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MS,  682,  729,    794 

Railroads— Trans-Mlssourt  Freight  Asso- 
ciation, AppUoation  for  Rehearing  (F.  8.)    683 

Railroads,  Two-Ceut-Per-MUe  Passenger 
Rates 782 

Railway  Pooling  Bill  (F.  8.) 1111 

Railways,  Street.  Are  They  Subject  to 
Inter-State  Commerce  Lawt 688 

Rate  Reductions  Proposed  by  Western 
Legislatures 353 

Rates,  Concessions  in  Throng  the  Crea- 
tion of  Outside  Companies 308 

Rates  on  Corn,  Reduction  by  Joint  Trattic 

Rates,  Decline  ic,au<l  the  South'n  Paciflo.    871 
Associations  (F.S.) 153 

Rates,  How  Far  May  a  Legislature  Re- 
duce     546 

Reading  Co.,  Validity  of  Charter 55 

Reading  RR.  Fei'ruiiry  Statement 683 

Reading  RR.  Morti-Mge 587 

Reform  Club  Dinner,  Speeches  by  Ex- 
Presldont  Cieveiand  and  Others  (F.  8).    821 

Refunding  of  High  liato  Interest  Bonds, 
Possibility  of  Saving 492.  499,  540,  1202 

Retroactive  Tariff  Legislation,  Legal 
Aspects  ot 638 

Retrospeotof  1896 6 

Revenue  Deficit  and  Treas.  Outlook.445,    590 

Roberts,  President,  and  Pennsylvania  RR.    252 

Russia  Gold  Production 259 

^t.  Joseph's  Attempt  at  the  Compulsory 

^    Fetirementof  Honds ".  1161 

Baa  Francisco   Imports  and  Exports  of 

Gold  and  Sliver  (monthly) 161 ,  452, 

549.784,  1028,1165 
Saving  of  Interest  Possible  In  Refunding 

High  Rate  Bonds 492,4!)!),    540 

Savinns  Hanks.  Ralfl'elsen  Mutual  Rural..  983 
Senate  (U.  S.)  and  Mr.  Hoar's  Defense  of.  685 
Senate  (U.  S.),  Past  Present  and  Future . .    443 


Paob. 
Senatorial  Obstruction    and   Vice-Presi- 
dent Hobart  (P.  S.) 440 

SUver  and  the  Bimetallic  Commission  Ap- 

oointed  by  President 729,    731 

Silver  Cause   of   Large   Stock   of   Print 

Cloths  and  Lower  Cotton 54,152,    208 

Sliver  Production  of  Australia 260,    737 

Silver  Production  of  Mexico 260 

Silver  Production  of  UnitedStates 260 

Silver  Production  of  WorldSlnce  1871 260 

Silver  Quotations  1833  to  1896 314 

Silver,  U.  8.     Imports    and    E.xports  of 

(monthly)  (F.  8  )102,  350,  542,  730, 976,  1158 
State   and   Citv    Supplement  follows 
Chronicle  of  April  10— 
Bond  Proposals,  How  Large  Should 

Derosits  Be. 
Bond  Proposals,  Requiring  Deposits 

With. 
Municipal  Bond  Sales,  Activity  in. 
U.  S.  Dei>.t  and  History. 
Social  Discontent,  Mr.  Lyman  J.  Gage  on.    351 
Sound  .Money  Cause  Encouragedby  Mich- 
igan Election  (F.S.) 774 

Sound  Money  Convention  at  Indianapolis, 

Recommendations  (F.  S.) 100 

Sound  Money  the  Leading  Issue  at  Re- 
form Cluli  Dinner  (F.  S.) 821 

Sound  Money   Senator    from    Kentucky 

(F.  S.) 821 

South  African  Gold  Production 258 

Southern  Pacitio  &  Atchison  Exchange  of 

Lines 58S 

Southern  Paclflc  and  the  Decline  In  Rates    871 

Sjieculation  and  Clearings  Inl896 61 

Standard  Oil  Co.— Anti-Trust  Decision  In 

Texas 387 

Steel  and  Iron  Industry 1162 

Steel  Rail  Pool,  Dissolutlou  of.  Stimulates 

Trade  (F.S.) 302,348,    394 

Steel  Rails,  Large  Orders  for  Railroads 

and  Export(F.S.) 348 

Steel  and  Steel  Rail  Production 402 

Stock    Exchange,   Chicago,   Closed    and 

Failures  (F.  8.) 3 

Stock  Exchange  Share   Sales  (monthly) 

(F.S.) 63,251,441,  639,868,1073 

Stock  Exchange  (New  York)  Transactions 

on  (monthly) 68,  271,  452,  660,  873, 1073 

.stock  Exchange.  Why  Lifeless  (F.  S.) 349 

Stock  Market.  The  Rise  in 1159 

Stocks.  Preferred,  and  Voting  Trusts  of 

Leading  Railroad  Companies 778,    825 

Stocks,  Preferred,  and  Voting  Trusts  of 
Railroad  Companies.     ,!>':e  Investor's 

SiTFPLBHENT  April  24. 

Street  Railways,  Are   They   SuttJeot   to 

Inter  State  Commerce  Law? 688 

Streets,  Rights  of  Cities  to  Open  Across 

Railroads 823 

STREET  Railway  Sdpplement  for  Febru- 
ary follows  Chronicle  of  February  27; 
for  May  Chronicle  of  May  29 — 
Bicycle  Competitions,  May  29. 
Electric  8treet  Railways   and   Abut- 
ting Property  Owners,  May  29. 
Speed  and  Speed  Regulations,  May  29. 
Street  Railways  and  tlie  Commercial 
Depression,  Feb.  27. 

Sugar  (Book  Notice) 828 

Sugar  Trust  and  the  "  Greed  ol  Capital ", 

302,    304 
Supreme  Court  Decision  Limiting  Inter- 
State  Commerce  Commission's  Powers 

Over  Rates 1018, 1020 

Supreme  Court  Decision  on  Right  of  Na- 
tional Bank  to  Invest  in  Stock  of  An- 
other Corporation 1202 

Supreme  Court  Decision  In  Trans-Missouri 
Case 586,  588,  638,  642,  682,  729,    774 

Tariff  Bill  (DIngley),  Senate  May  ReUeet 
B<>troactive  Clause 774 

Tariff  BUI  Reported  to  Senate  with  Im- 
portant Amendments 866,    863 

Tariff  Bin  (Senate)  Retroactive  Clause 
Eliminated 868 

Tariff  Legislation,  a  Cause  for  Gold  Ex- 
ports (F.  S.l.v 820 

Tariff  Legislation  First  Net  Antagon- 
istic to  (Currency  Reform.  642 

Tariff  Legislation,  Outlook  for  Speedy 
Action  Less  Promising  (F.  8.) 820 

Tariff  Ixiglslatlon,  Hiapid  Progress  (P.  S.)  1064 

Tariff  Retroactive,  Effect  of  Rumors  of  on 
Withdrawals  from  Warehouse,  and 
Money 486,    540 

Tariff,  Retroactive,  Legislation .  .638. 640, 

649,682,728,    774 

Tariff,  Retroactive,  Legislation,  Legal 
Aspects  of 688 

Tariff,  Retreactive,  Senator  Vest's  Reso- 
lution In  Opposition  to  (F.S.) 728 

Tariff  Revision,  Senate  at  Work  on  (F.  8.) 

1018, 1064 

Tax  Bill,  Inheritance  (N.  Y.)  Vetoed  (F,  8.)    974 

Texas,  Anti-Trust  Decision  In 397 

Toils  Compensatory— How  Par  May  a 
Legislature  Reduce  Rates 546 

Trade  Activity  Promoted  by  Dissolution 
of  Steel  Rail  Pool  and  Purchase  of  Print 
Cloths  (F.  8.) 302 

Trade,  Idle,  and  Increased  Money  Supply  1113 

Trade  Improving  Moderately,  Bank 
Clearings,  etc.  (F.  8.) 688 

Trade,  Improving  Sentiment  In  United 
States,  Reasons  for  (F.  S.) 1202 

Trade  Movement,  Foreign,  Favorable 
Balance  Year  and  Half-Year  Largest 
Yet  Recorded  (F.S.) 100 

Trade  Since  Election— Relief  in  the  East, 
Little  Relief  In  the  West  Causing  Fail- 
ures (F.S) 3 

Trade  Situation  Improved  as  Result  of 
Hreak  In  Steel  Rail  Pool,  etc.  (F.S.)  348,    394 

Trade  Situation  at  West  Improving  (F.  3.)  1065 

Traffic  Associations  Beiog  Reorganized 
(F.S.) 775 

Traffic  Associations  and  Trust  Law  of 
1890,   Supreme    Court   Decision.. 586, 

588,  638,  612,  082,  729,    774 
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Cincinnati  Porumouth  Si  Vlri^nia  RR....  1180 

Cincinnati  Street  Ry 610 

ClUiena' Street  RR.   (Indlanauolis)..754, 

799.842.951.  1180 

Cttltcna'  TracUou  Co..  Oabkosb.  Wl*. 799 

Cltltcna' Traction  Co..  San  DIpko.  Cal....  422 
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City  A  Suburban  Ry. .  .753. 754, 799, 951, 
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In  Loaoon.    tte  Monetary  and  Commer- 
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Do    Agricultural  Bureau's  Renortij-       . 


January-June,  1897. J 
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Page. 

Amount  of  Crop  in  SlKbt(  weekly). 
Amount  on  Shipboardnot  cleared. 

(weekly). 
Clearances    from     V.   8.   Ports 
(weekly). 

Consumption  in  Europe 240, 

270,  385,  529,  856,  962, 1190 
ConsumptionandOverland  Move- 
ment—December,  61;  January, 
165 ;    Februarr,  450 ;   March. 

647;  April,  855;  May 1096 

East  India  Crop  Prospects...  193. 

337,  385,  624, 1006 
Egyptian,  Alexandria  Report  by 
Cable  (wecklv). 
Aj^    Eeyptian  Crop..      ...1006. 1097, 1235 

Da    Exebanges,  To  AWllsli 529 

Do    Exports  (monthly)  145, 577, 765, 

964, 1192 
Exports  of  Yams  and  Ooods  to 

China  and  Japan  from  India. .     529 
Exports  of  Yarns  and  Goodsfrom 
Great  Britain. ..194,  477,  575, 

763. 1052,  1233 

FaU  River  Dividends 66, 477, 1096 

Government    Weekly   Crop   Re- 
ports  1096,  1143,1191,1232 

Helghto'  Rivers  (weekly). 
Hign  Water  In  the  Mississippi... 
625,  671,    717,  762,    809,    855. 

907,  9t0.  1006,  1052,  1095 
India     Shipments     (weekly     by 

Cable). 
InteriorTowns  Movement(w'kly) 
Liverpool  Market  (weekly). 

Liverpool  S  ock 671 

Manchester  Markets  (weekly). 
Manuf  actures, Ex  ports  of  (month- 

Ij) 193,  337,  575.  763,  962,  1190 

Markets  and  .Statistics  (weekly). 
See  Commercial  Times. 

Memphis  Exchange  Election 193 

Mills  on  Short  Time 293 

JIow  York  Cotton  ExchauKe.1097, 1144 
Overland  Movement  (wet-kly). 
Port    Receipts   and   Daily   Crop 

Movement  (weekly). 
Quotations  for  Middling  at  Other 

Market  (weekly). 
Receipts  from  Plantat's  (weekly). 
6ea  Lsland  Movement  (weckl>  ). 
Southern  Mills  to  Curtail  Produc- 
tion     061 

State  Weekly  Reports.. 855,  907, 
961,  1007, 1051,  1096, 1143. 1191, 1233 
Do    Tempeiature  and  Rainfall  Aver- 

ges 194,  195,  1097 
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Do 


Visible  Sipply  (weekly). 
Weather  Record  for  !*eptember. 


October,  November  and  De 
cember,  195;  January,  670; 
February,  670;  March,  April 

and  May 1234 

Do    Weather  Reports  by   Telegraph 
(weekly). 

CoBur  d'Alene  Ry.  A  Nav.  Co — 135 

Cumberland  Valley  RR 467 

Cuy ler  ic  Woodburn  RR 134,    469 


Dallas  City  street  Ry 
ebt  Statement  (monthly).    Be*  V.  8, 
Debt. 

Delaware  RR 

Delaware  <Ic  Hudson  Canal  Co 82,  IBl, 

«31,234,  370, 

Delaware  Lackawanna  &  Western   RR. 

181,231,423. 

Denver  dc  Rio  Grande  RR 

Des  Moines  Sc  Fort  Dodge  RK 

Detroit  Cltizris'  Street  Ry 

Detroit  Electric  Ry 

Detroit  tias  Co 

Detroit  <i rand  Rapids  A  Western  RR..82, 

Detroit  Lansing  dc  Northern  RR 82. 

Detroit  A  Lima  Northern  Ky 799. 

Detroit    Maokluao    &    Maniuette   Land 

Grant 

Diamond  Match  Co. .180,  285,  663,  707, 
754,  952, 
Dividends  Declared  (weekly).    See  Bank- 
ers' Gazette. 
Dry  Dock  East  B'way  &  Battery  RR.843, 
Dry  Goods  Markets  and  Statistics  (week- 
ly).   See  Commercial  Times. 

Duluth  Cas  &  Water  Co 233,  287, 

Duluth  &  Iron  Range  RR 

Duluth  Superior  &  Western  Ry 

Dnluth  ck  Winnipeg  RR 

Duluth  A  Winnipeg  Terminal  RB 


567 

1000 

952 

952 

954 

1181 

82 

82 

287 

469 

469 

1137 

707 

1088 

1041 


423 

1041 

134 

134 

1000 


East  Birmingham  Land  &  RR 843 
ast  Claire  Light  A  Pe  wer  Co 330 

East  Liverpool  &  WellsviUe  RR. 287 

East  Penn  Traction  (2o 707,    754 

EastTenu.  Land  Co 423,  lOUO 

Eastern  Trunk  Line  Association .567 

Sdlson  Electric  111.  Co.,  Boston 608 

Edison  Electric  111.  Co.,  Brooklyn.  ...132, 

134,281,    233 
Edison  Electric  111.  Co.,  K.  Y.. 231,  327,  332 

Edison  Ilium.  Co.  of  St.  Louis 516 

Electric  Co.  Stocks.    See  (Quotation  Sup- 

PLCMEKT  imonthlvi. 
Electric  Storage  Baitery  Co. ..841,  888, 1222 

El  Paso  Southern  RR 6il 

England,  Bank  of.    See  Bank. 
Englewood  i  Chic.  Electric  Ry.180,  330,    423 
Sngllsb  Correspondence  and   Cable   Re- 
port (weekly).    See  Monetary  and  Com- 
mercial ■■  ngllsh  News. 

Eqnttable  Gas  Co 1000 

ErieRR 180,373.663,952,1041 

Erie  TelfgrapU  &  Telephone  Co  ...887, 

900,  9.50 

Evansville  A  Richmond  RR 423,  610,    663 

ETansvllle  A  Terro  Haute  RR 610,    603 

Exchange  Market  and  Prices  (weekly). 

See  Bankers'  Gazette. 
Exchange,   Sterling.     Dally     Prices    of. 
(moDtlily).  .SeeQuoTATioiiScn'I.BiiBitT. 


Page. 

Exports  and  Imports  of  Specie  and  Mer- 
chandise at  New  York,  Value  of  (weekly) 
See  Commerc'l  and  Miscellaneous  News. 

Exports  andluiportsotthe United  States. 
See  United  States. 

Failures,    See  Mercantile  Failures, 
air  Haven  &  Westville  RR 134 

Fall  Brook  Kv 233 

Falls  Ro.id  i;iectrlc  Ry 887 

Farm  Animals,  Agric.  Report  on 339 

FitcbburgRR 234,287,707,    952 

Flint  >fc  Pere  Marquette  RR. 79« 

Florence  RR 887 

Florida  Central  &  Peninsular  RR 79 

Flour.    See  Breadstuffs. 
Foreign     Correspondence     on    Markets 
(weekly).    See  Monetary  and  Commer- 
cial English  News. 
Foreign  Exchange.    S'ee  Exchange. 

Fori  Wayne  A-  Belle  Isle  Ry 82 

Fort  Worth  &  Denver  City  By 82.  1136 

Fort  Worth  &  Rio  Grande  RR.. .287,  888,  122i 
Fortv-Second  Street  Manhattanville  &  St. 

Nicholas  Ave.  RR.  (N.  Y.) 330 

Fourth  St  &ArsenalSt.8y.(St.  Louis). 518, 1041 
France.  Bank  of.     See  Bank. 
Fulton  Wall  A  Cortliindt  St.  Feirlies  RR. 
(N.  Y.  City) 952 

GainesviUe  Jefferson  A  Southern  RB. . .    516 
alveston  Ilarrialiurg  A  San  Ant.  Bv..  1137 
Galveston  La  Porte  &  Houston  RR...610, 1041 

Gas  Companies  in  N.  Y.  City 1000 

Gas  Stocks.    See  Commercial  and  Miscel 

laneous  News  (weekly)  and  Quotatios 

Si  pplfment  (monthly). 

General  Klectric  Co 841,  848 

General  E  eiarlc  Ry.  (Chicago) 1224 

General  Quotations  of  Stocks  and  Bonds 

(monthly).    Sf>;  stocks  and  Bonds. 

Georgia  RR  231,    517 

Georgia  &  Alalama  Ry 82,  843,  947, 1041 

Georgia  RR.*  Banking  Co 231,1137 

Gettysburg  Electric  Ry 707,    888 

Gettysburg  A  Harrisburg  Ry 82 

Gloucester  Essex  A  Beverly  Street  Ry 82 

Gold  Exports  au<l  Imports  at  New  York 

(weeklvi.    See  Com  and  Mis,  News. 
Grain.    See  Breadstuffs. 

Grand  Rapids  (ias  Light  Co 517,  662 

Grand  Ra|iids  &  ImlianaRR. 1086,  1088 

Grand  Trunk  Ky.  of  Canad* 423,    952 

Great  Britain.     .Vec  British. 

Great  Northern  Ry 518,    610 

Green  Bay  &  Western  RR 134,  178 

Greenwood  Anderson  A  Western  RR..82,    287 
Gunny  Bags  (weekly).    See  Co. ton  Report. 


610 

1041 

423 

610 

1137 

180 
423 
707 
1137 
1137 
326 


Hannibal  Street  Rv. 
arriman  A:  Nort  heastem  BR 

Hartford  A  Connecticut  Western  RR 

Helens  Consol.  Water  Co 

Hendersoiiville  ii  Brevard By.,Telegrapb, 
ft  Telephone  Co 423, 

Hestonrllle  Mantua  A  Fairmount  Pas- 
senger Rv.  (Phlla.) 

Reywood  Bros.  &  Wakefield  (Rattan)  Co. 

Highland  Ave.  A  Belt  BR.  (Mont,  Ala.).. 

Houston  A  Texas  Central  BR 707, 

Hudson  Blver  <tL-  Berkshire  RR 

Huntingdon  &  Broad  Top  Mountain  RR.. 

fUlnols  Central  RR. ... 42, 233. 7'  5,  952, 
1089,1137,  1181, 

Illinois  Steel  Co 327, 

Illinois  Street  Railway  Bill 1<  88, 

Imiiortsand  Exports  of  Specie  and  Mer- 
cuandlseat  New  York,  Valueof  (weekly). 
See  Commerc'l  and  Miscellaneous  News. 

Imports  and  Exports  of  the  United  States. 
See  United  Htates,  etc. 

Indian  Springs  <«r  FlovlUa  RB. 

Indiana,  Decatur  .V:  Western  RR 41, 

Indiana  A  Lake  Michigan  Ry 

Indianapolis  A  Broail  Ripple  Transit  Co. 

Inillanapiills,  Decatur  A  Suringtield  RR.. 

Inllannpolis  HicaturA  Western  RR 

Industrial  Stocks,  etc.,  Prices  of.  See 
Quotation  Simit.kmk.nt  (monthly). 

Insurance  Stocks,  I'riceslnleading  Cities. 
See  QUDTATiiis  Si:i'PLEMEKT  (monthly). 

Interior  Conduit  .t  Insulation  Co 

International  Hell  Ti  lepLone  Co 

Investments,  ^iiiarterly  Article  In  In- 
vestors' Suiii.i-mknt. 

Investments  and   Railroad  Intelligence, 

37.77.129,171.228,281,323,367,415, 

462,510,  559,603.  659,  702, 'i47,  794, 

837,  882,  945,  992,  1037,  1083, 1134, 

1174. 

Investors'  SurruEMENT  (published  the 
last  Saturday  of  every  third  month)  will 
be  found  In  this  volume  at  end  of  Jan. 
and  April,  respectively. 

lowu  Central  RK 

Iowa  Tilephone  Co 

Iowa  Water  Co 

Iron.    .SVf  Commercial  Times  (weekly). 

Iron  Steamboat  Co 

facksonvllle  Tampa  A  Key  West  Ry 
469.  707.  754.  888,  1222 

Jefferson  A  ClearHeld  Coal  &  Iron  Co 517 

Joint  Traffic  Ass'u 567.  665,  707,  754,    flft^ 

Jute  Butts,  Bagging,  etc.  (weekly).  See 
Cotton  Report. 

Kanona  A  Prattsburg  Ry •780 
ansas  Central  RR 799,1041,1181 

KansasCity  A  AtlantloRR 134 

Kansas  City  Calile  hy 567 

Kansas  City  A  Northern  Connecting  RR.    134 

Kansas  CItv  &  Omaha  Rv 567 

Kansas  City  Pittsburg  A  Gulf  RR  .     134, 

330.  460.  604,  754,  953,  1041,  1044,  1224 

Kansas  City  &  Southwestern  RR. 1041 

Kansas  Railroad  Bill  Vetoed 517 

KeUey  Match  Mfg.  Co 843 


1224 
372 

1137 


754 
953 
467 

0(i4 
953 
953 


888 
1001 


1219 


1181 

799 

82 

41 
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Kentucky  B,anks 610 

Kentucky  A  Indiana  Bridge  Co 82 

Kentucky  Midland  Rv 82 

Keokuk  A  Western  RR 1087 

Kings  County  Elevated  Ry..83,  329,  330, 

373,  754,  798.  1001,  1041 
Kings  County  Traction  Co 83 

Laclede  Gas  Light  Co 134 
akeErieA  Western  RR 371,1221 

Lake  Roland  Elevated  RR 951 

Lake  Shore  &  Mich.  So.  Rv  423, 469,  610, 

707,  799,  885,  1001, 1042,  1088,  1181, 

1182,1224 
Lake  Street  Elev.  RR.  (Chicago)  .134, 177,  873 
Lamson's  Consol.  Store  Service  Co,1087, 1225 

Lebanon  Springs  RR 888, 12i5 

Lehigh  Coal  and  Nav,  Co.  .41,  371. 1001, 1088 

Lehigh  A  Hudson  Rlvt  r  Ry 83,  423, 1042 

Lehigh  Traction  Co.,  Hazleton.  Pa 232 

Lehigh  Valley  RR...131,  136,373,517, 

754,1225 

Lehigh  A  Wilkes-Batre  Coal  Co 466 

Leoiuinster  A  Clinton  Street  Ry 664 

Lexington  (Ga.)  Terminal  Co 799, 1225 

Lima  Ry 423 

Lima  A  Honeoye  Falls  RR 423 

Lima  Northern  Ry 799, 113T 

Linden  Ry.  (St.  Louis) 800 

Little  Rock  A  Memphis  RR 234,  567, 1181 

Little  Rock  &  Mlssfssippi  River  RB 134 

Liverpool  and  London  Markets  (weekly). 

See  Monetary  A  Com.  English  News. 

Long  Island  Bank 83 

Long  Island  Electric  Ky 330 

Long  Island  RR 42,  83,  180,  234,  373, 

469,  517,  754.  953, 1001 

LouisvUle  Street  Ry 466.1181,1225 

Louisville  Evans.  A  St.  Louis  Consol  RR. 

42,423,664,799.  1042 
Louisville  A  Nashville  RR.134,  234,  287,  517 
Louisville  New  Albany  A  Chicago  RR.42, 

134,234,373,517,567,664,    755 
Lykens  Valley  RB.  A  Coal  Co 330 

IH  adison  Square  Garden  Co 953 

iUahoningCoal  RR 885 

Mahoning  Valley  Electric  RB.  (Youngs- 
town.  Ohio) 83 

.Maine  Central  RR 234,1181 

-Manchester  A  Augusta  RR 887 

Manhattan  RR.42,  83, 134, 373,  517, 799,    953 
Manufacturing   Stocks,    Prices   of.      See 

Quotation  Sui'I'I.e.mest  (monthly). 
McKeesport  Duquesne  A  Wilmerdlng  Ry.    707 

.Marsden  (Cellulose)  Co 424 

Marvlana  Coal  Co 372 

Memphis  A  Charleston  RR... 42,  93,  873, 

799.1008,1137,1225 

Memphis  Little  Rock  A  Pacilic  RR 284 

Mercantile  Failures. 67, 68,  271.  501.649, 

692.  867,  872,  1073 
Jlercbandlse,   Stocks    of,    In  New   York 

(monthly) 86, 289,  473,  665,  903, 1091 

Metals.    See  Commercial  Times  (weekly). 

Metropolitan  Rv.  of  Louisville 800 

Metropolitan  Street  Ry.  (Kansas  City)...    567 
Metropolitan  Street  Rv.  (New  ■Vork).135, 

330,  888,  958,  1001,  1042,  1137,  1181 
Metropolitan  Traction  Co,  New  York)  23.", 

330,  517,  843,  1001 
Atetropolltan  West  Side  RR.  (Elevated), 

Chicago...  135,  181,234,287,517,  611,1181 
Mexican  Central  Rv. 465.  839,843,845,  888 

Mexican  National  Construction  Co 1137 

Mexican  National  RR 517,  563,  569 

Mexican  National  Rv.,  Limited 755- 

Mexlcan  Northern  RR 611,    619 

Mexican  Telephone  Co 1 223 

Michigan  Central  RR 135,  885,  1225i. 

Middle  Georgia  A  Atlantic  Ry 82 

Middle  Tennessee  A  Alabama  Ry..517, 

707,  888,  1001 
Mlddletown  Unlonvllle  A  Water  Gap  RR.  664 
.Milwaukee  Benton  Harbor  A  CoL  RR....  1042 

Milwaukee  A  Lake  Winnebago  RB 903 

Jl  ining  Stocks,  Prices  of.    *«  QUOTATION 

Supplement  (monthly). 

Minneapolis  A  St.  Lonis  RR 330 

Miscellaneous  Seourltles,  Quotations  of. 

See  QUOTATION  Supplement  (monthly). 

Missouri  RR 800- 

Missouri  Kansas  ftTexas  Ry....l32.  469,    842 
Missouri  Paoltic  Ry.. 472,  513,618,567, 

800, 843,  1042: 

Mobile  A  Birmingham  Ry 518 

Mobile  A  Ohio  RR 42,  181,  517,  707,  1088 

Monetary  and  Commercial  English  News 

and  .Market  Prices  by  Cable  (weekly) 

28,68,  120.  162,219,272,312,358,406, 

452,  501,  550,  594,  650,  692,  738,  784, 
828,  873,  935,  983,  1028,  1074,  1123, 

1165,  1210^ 
Money  Market  (weekly).     See  Bankers' 

Gazette. 
Money  Slarketin  London  and  Continental 

Cities    (weekly).      See    Monetary    and 

Commercial  English  News. 

.Monongahela  River  RR 049,  998 

Montgomery  Haynev.A  Camden  RR.611,    800 

Montreal  Street  Ry... 80,    800 

Montreal  A  Western  RR 424 

Mortgage  Trust  Co.,  Phlla  lelphia 33Q 

•Municipal  Bonds.     Sec  State  and  Oitv 

81UPPLE.MKNT. 
Munloipal    Bonds,    Quotations    of.      See 

Quotation  supplement  (monthly). 

1W  ash-vUle  Chattanooga  &  St.  L.  By.l35,    330. 

Ll  ashvlUe  Street  Railway 135 

Nassau  Electric  RR...329,  373.  469,  798, 1042 

Natchez  Red  River  &  Texas  RR 434 

Natloaal  Hanks.     See  Banks. 

National  City  Bank 1008 

National  Lead  Oo 872 

National  Lln-eed  Oil  Co 330,  468 

National  Match  Co 82 

National  Railway  Association  (St.  Louis)  284 

National  Wall  Paper  Co 1088 

New  Albany  Ry 800. 
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713.758, 
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Vn  nil  I'iiiiiii-  J.iuc»ilii  .V  L'liloindo  Ky 713 
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II,  iitlcnCo 662.    844 

III,  .,  (.St.  Umlii) 843 

Uii,  >  Co.  (Reading) 177 

Uuii    .  ■   Hond»lleld  to  Secure  De- 

uoiilU  mid  CIrcalstUm  (iiiouUilyl...l21. 

360.  454.  652,  936.  1125 

UnlUd  8Ute»  Car  Co 236,1181 

United  State*  Debt  StHteiiiont  (montlily), 

lUl.  271.4!t8.  649,9a5,  1072 

United  RUtea  Electric  LlithtCo 80O 

UnltedBUte*  ExpreanCo ;..       *» 

United  State*  Uoremoient  Revenue... 69, 

273,  454.651,874. 1075 
Vnlted   Slates     Imimrta     and    Exports 

imontblyi IKi.  452.593.  738,  1028,  1210 

l'i,n..i  St  .1...  l.eatlii-rCo 182.  422 
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\:u... ..  ..J... ^.J »»8.  1002, 

1043.  1089 
L'nited  State*    Securities.    Market     and 
(>ri.....  .w....kly).    ti>e  Bankern' Oszetle. 

I I  ..  of    at   London   (weekly). 
(    and  Com.  Kuk1ii-Ii  News 

,1 .v,fyc<)T«TtOS8Urri.E»IBST. 

I' ailed  Traction  Co IIM. 

Uuh  Central  RR 713.800,    9S5 
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nliwpstcrn  RR 707 

i.  .  (Street  RR...  17 6.  288,333. 
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oitoHmn 


Week  »n<tino  D^cettitter  ?H. 


181M. 


New  Tor...    .. 

Philadelphia 

Pittsbun 

Balttiuure 

Buffalo 

WashiDKton — 

Bochester. 

STtAciifte 

Soraotoo. ...... 

Wllmintrtoo...... 

Blagbamtoa.  ... 

Total  Middle.. 


l-tS.SSI.SSS 

]2.U<tl,.'i8d 

l<,a7n.3  B 

4.I4S.M& 

I,iai57.t 

l.;'urt.s!ti2 
787.57: 

ii.it;,8;2 

2J4.U0II 


CLSARiyG  HOUSE  RETURNS. 
The  foUov^iag;  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  baak  oleariags  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  January  3, 
have  been  $H47.9JU,e06i  against  $874,819,881  last  week  and 
tl,137,5.)>,50.i  the  correiiponding  week  of  last  year.  Figures 
in  eaoh  year  cover  only  five  busine.4s  days  at  most  cities  ia 
oonaeqaenoe  of  the  Christmas  holiday. 


Boston 

Providence. 

Hartturd 

New  lUTen. 

Bprtnxaeid 

Worcester 

Portland 

Pall  RiTsr..  

Lowell 

New  Bedford 

Total  New  Ung. 


GbiojMfo 

ClnolQuaCl. 

Oatroii 

Clsreland 

MiiwauKss 

Coluuibas 

ladiatiapolls 

Peoria 

Toledo 

8rand  Baptds 

Dayton «...< 

LexlOKton 

Kalamasoo 

AkroQ 

Bay  City 

Rockford 

Sprtncfleld,  Ohio... 

Canton 

Tot  Mid.  Wnt'T 


Oiata-Mos. 
(Mvrns  l>t  TUffraph. 


New  York „...., 

Boston  ...........  ........... 

Philadelphia 

Baltimore 

Ohloaco. .._...... 

at.  Loau  .................... 

Mew  Orleans _.  .. 

Seven  oitles,  5  days 

Olber  oitles.  6  days 

Total  all  oitles.  S  days  .. 
All  oitles.  1  day. 


Total  all  oitles  for  weak.. 


Week  BntUnQ  Janwiry2, 


1897. 


$360,008,787 
S4,-2r.M70 
3a,r.'«.»2l 

8,512.880 
63,827,059 
16,535,598 

7.599,453 


«54O,0l2,788 
116,8.}9,42« 

"atfSe,  552.2 14~ 
191,378,892 

~Sil7,930.900" 


1896. 


•318,657,946 
85.538,303 

63.413,289 
12,806,414 
73,737,511 
19,919,087 
8,434,275 

i784,706  825 
132,401,483 

i017.163,3U8 
220,387,195 

«1, 137,555.503 


Ptr  OtiU. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
ol  course,  furnish  them  to-day,  bank  clearings  beinj?  iiiaJe 
up  by  the  variou-s  clearing  hoases  at  nixin  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  tlie  week 
have  to  be  in  all  oa.ses  estimated,  as  we  go  to  press  Friday  n ight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon, December  36, and  the  results  for  the  correspond- 
ing week  in  1895,  18'J4  and  1893  are  also  given.  Contrasted 
with  the  preceding  week,  and  largely  as  a  result  of  the  holi- 
day, there  is  a  decrease  in  the  aggregate  exchanges  of  two- 
hondred  and  twenty-nine  million  dollars.  At  New  York 
alone  the  loss  is  one-hundred  and  thirty-four  millions. 
In  oomparison  with  the  week  of  1805  the  total  for  the 
whole  country  shows  a  decrease  of  21 -9  per  cent.  Com- 
pared with  the  week  of  1894  the  current  returns  record  a 
(ntin  of  8-1  per  cent  and  the  excess  over  1893  is  13-0  per  cent. 
Outside  of  New  York  the  decline  from  1895  is  I.dO  per  cent. 
The  incr<n-<e  over  1894  reaches  0-1  per  cent,  and  making  oona- 
piriaon  with  1893  the  gain  is  seen  to  be  93  per  cent. 


8an  Kranciioo 

Salt  Lake  City 

Portland 

Los  AnESlea 

aalsoa 

Tasoma 

Seattle 

Spokane 

Fargo 

eiooz  Palls 

Total  Paolfle.... 


Kansas  City 

Minneapolis 

Omaha. 

St.  Paul 

DeOTer 

Darerijjurt 

St.  J'liiepta     

Dea  Molnei 

Sloai  City 

Lincoln 

Wichita 

Topeka 

Premout 

Hasting! 

Tot.  other  West. 

8t.Lonla 

New  Orleans 

Louisville 

Oalvaston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Dallas. 

Nashville 

Norfolk 

Wooo 

fori  Worth.  ... 

An'.nista 

Blraiinfliam 

Kn.ixvllle 

Little  Hock 

Xacksonvllte  .,, 
Chattanooga..... 
Total  Sontham.. 


Total  all 

Outside  N.  Toi 

Montreal..    

Toronto    

Hallfj 

Wlnnli."' 

Hamilton 

St.John* 

rots  'ia-.«da. 


B7s,sas,3:2 

7180)301 

4,77  ViOi. 
t,7v8,635 
i.or^  111 

i.<  em  631 

l,u<iu5^a 

77&.16a 
&30.««3 

a7i.ii(i 


1S1I6. 


s;.»)i,3«e 

73.04  i.eoi 

10.36045. 

&.V<ll.3<8 

4.KI,  e7 

».77M.2Vi 

3,.'<0i>.u0" 

l.«2-l.848 

l.2li»«4 

l.&iS.8B3 

8lil.46» 

C30.0I1U 

t3a,u»' 

»iM.Bo2 

a46.ci> 

21&.iini: 
IM.OPS 

iea.»-o 


108,uaj,407 
10.S20  MS 

1  7wi.voa 

l.27u,&t>.'< 
036,1411 
«I6<10 
S«1,^W7 
46l>.27e 

6r«UIII 

100  mxi 
•louoo 


lil,88u.86e 

».a«O.UM 

a,Tk8.MI> 

a,&3S)l0j 

S,U4,53i: 

)l.li8.«33 

417.743 

1.16O.O0O 

7l>0,472 

««4.2S< 

Z:<.2V4 

32S,-cl3 

B(  5  0011 

e».ll70 

05.000 


2k,UHl  tii7 

«0.0  ■2.77S 

H.7.'-I,WI» 

5,^84,06.1 

*,2UI,kS0 

3  l«  0.000 

iMt'.tii 

i.Vtl.ObO 

1.81  t,<a) 

1,401,31! 

1,:1IKI,0'  0 

8«l'.501 

l,074,l)J5 

&31.HU2 

«27.214 

IMF  OU,' 

afB,:ni 

».S7.7^0 
331.212 
l»^21l 
2t3.DUO 


57,1&1,UI)1 


8lW,8oS(,2ad 

8i.4l4.H.4 

lS,Ul,Sil 

13,V42,3t2 

4,0I»0,41U 

1,7I8.4U 

l.:'8i»U 

B.3.3J4 

861.151 

a812(!U 

.'III  .lilo 


7*7  464,50: 

88.U8,730 
5.00«.ftO 
».0'J-.8SI 
1..175oii 

].«ot,.4in 

l,S"2,73u 

Itoi.u&j 

67S.7I17 

_40j,6l 


ISDO. 
P.  Onu  I 


10.i.ait.3;u 

83,835,031 
I0,;i3,7o 
S,0lll.U.5- 

6.aiu..<s 

4,3<lt.l'i7 
3,i)<i7,10vi 
1.87  lluc 
1,M().14I 
l,37v,eil.' 
4U23I)I1 

«!»,«;. 

3ia,4M< 

2lj.4no 
2^3,401! 
213.7. ;< 
!!2<.e02 

I40.i:>i 
liu.lno 


Ul.SiH  U2U 

ll,A71.11l 
1.1S7,»,17 
8I7III 
1,000.01)0 
ftil.lMi 
404,382 
4-«4,-.l0 
3«S,0He 
122,611 
7»,4x6 


18.872.73l 

8,408,«47 
7.420.274 
4,lfl;.*.73 
1.&14.'>IM 
>.6r,<,g83 
l,06.S00e 

l,iua.iiou 

850,000 
4U»,a71 
»>7.K0> 
60u,d>0 
6jU,6<)2 
06,216 
«T«.2«0 


32,147,022 

l»,r90,243 

ll,Ud«2i8 

4.S74.4S6 

2,8tll,2«0 

3,043.724 

2.«uT.743 

l,»IM,t8l« 

l.S71.'«l> 

l,67  6.20d 

1.48l.u0rf 

810,815 

1,069,468 

8A2,61B 

578,176 

I-U3,kl4 

422,178 

2S3,«18 
221.311 
216,11811 


67.763,137 


g74.3tB.8il  1,120,840,886 


386,U«8,64S     454,281,418 


10,000.000 

6.2UII  407 

1,065.681 

1,6  '2.124 

614,785 


—28  7 
-:ii)  2 
-16  1 
—11  2 

+  1-4 
-17-3 

-5  5 
-Itfl 
+174 
—147 
-27  •, 


-IDS 
— 18 
—11  a 
-22  5 

— 26B 

-an 

— li  s 
—11 

-85 
-S. 


-15- 

-12  2 

-31 
—110 
-10  1 
— l,'l 
— Ii  0 
-13 
-W 

+811 
— 10  i 
—116 
-231, 
+11 
—11-2 

+00 
—28  8 

-511 


—11^ 

-17-8 
+47 
+50  0 
— S7  « 

-se 

—164 
-61 
+42  2 
— lB-4 
—62  3 


— lu  J 

+18-« 
-8-4 
—161 
-il-8 
— 18-5 

— ao-B 

— 3-f, 

—CO 

-14-8 
— 10-9 
-313 
—0-8 
+4  1 


-8-7 

+1-8 
—18-3 
+11-8 
-{•17-6 

— fl 

+07 
+6(-4 

-11) 
-110 
-12-2 

-08 

+1-4 
-13-8 

-1-8-4 
+16  4 

-at 

-8-4 
+132 
-11-3 

+3-2 


11,850,370 

7,3a<.531 

1,286,841 

1,181,060 

582,864 


Ismi.oOll       03IP«I8.VI        — 18'7 


-10 

-218 

-160 

— 16'3 
-26-4 

-u-e 
+34 -a 
-U-T 


4 

''42. 

377, 
VIO. 
lUi 

;«.«i^ 

.^P2 

138, 

785, 

730 

6i2.. 

2  1.1 


it>»a. 


1.0' -(' 
—20  V I    028.705,,  71 


e8,23e,llitl 

6.i'21  «.«' 
2  U13,l)3n 
l.lU2.34y 
l.l'5U,i3! 

W.:  ,'!13 

L'  32,.i81 

782.78' 

ltf.^,1100 

2:4,11s 


80,8,1,176 

70.1.16  021 
10  97»,4iX( 

4,i'i»  >m 

4  02u,684 
y.4'*;i.U3 
3,21(1  lOu 

8,'«I3I 
1.678,638 

•ieVsoo 

281,76 

818,800 

831,762 

286.727 

2:i2,9M 

131.776 

111.1X2 


101.441,286 

11,037.281 

1  681,14811 

WI7,  68 

1,410,211 

737,40>l 

4S.>,I13 

440,623 

201,8mI 

88,807 

47  771 


428.1.12, 0T» 
4a.M7,02S 
10,79^803 
11.2  .I.ISS 
:<,3»rt.«J0 
1,225,193 
l.'!'»,7ie 
728,632 

640,861 
281  4aa' 


807,102,227 

67.151.589 

3,H|ii).»00 

1887814 

1  1 27  0  JB' 

1,081  177 

861801 

1.021.e7*- 

><83.tS4>' 

488.40  { 

141, SIO' 


78.171,1S» 

70.1ie,8e0< 
ll,66il.0<X( 
4,681,168 
3,878,000 
8,61 1, 4S7 
2,128,490 
1,00.1,001 
l,S12,4CO 


646,»»7 

S8il.lS6 
200,000 

ui.ieo- 

227,778' 
189  70(1. 
140,744 
1  ll,8» 


17,028,378 

7,827,^83 
4,<137,9';a 

a.tcoooo 

3.120,202 
2,481,718 

I,S(m.322 
800.314 
4&:)  264 
428.281 
52«.8ny 
648,101 
8-.158 
73,579 


100,747.628' 

10,527,156' 
1,216,I3» 
83a,24S 
818,364 
36(l.00tt 
468,051 
826,330 
286.778- 
8a,3S» 

i4i,4eie 


16,144,14{> 

7.274,886; 
4,858.737 
6,077,688 
8,817.4  88 

2,ota.ooo 


26,031,079 

83,147,80«| 

8,487,1178, 

4.188,34X1 

3,048,3:^0, 

3,1B.V87 

2,3i'8  618 

l,l'58.82B 

I,c.08,6l8l 

1.870,8161 

1,302.182. 

024,111 

871,326 

637.34:1 

6U5  481 

786,274 

378,812 

3^.637 
886,041 
173,884 


64,642,189 
808,788,887 


384,867,126 

8148,847 

4,4'JS,707 

8a,<l.478 

881..'i84 

661,180 


1,677,184 
896  03)1 
617,74» 
488,318 
488,130' 
400,870' 
74  88»- 

go.ooa 

28,167,711. 

18,784.06S 

11,138,447 

4.798,701' 

2,643  88£; 

3,0.i8  803 

1.884,01B- 

8.«  47.875 

l,136,»3e 

1.064;  668 

l,C84,7i:i; 

75S  162 

76S,70J 

600,000 

661,046 


230,646 


S27.677 
154.988 


62,647,883 
780.870.880 


16  0t!8H24 


•  Nat  Included  la  touis. 


362,8«8.8«» 

8,666.608 

6,286,886 

947,680 

664,781 
I6ji04,g4<i' 
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AiaMl  ra«te«.  OMlaiaiaf  vwf  ciMMirt  AMlhlj  •«•- 
•r  Ik*  •vMta  m4  iMl4««ii  e(  Ik*  jmt  ia  th« 
tM»Bi*l  airkili.     W«  Uk*viM  pablUh  ear 
IfttataM  Ubk*  of  prioM— tUMki.  b>adf, 
llTMMMt  MMrilkiu  8m*  MoinliM  ftoJ  (orciKQ  ex- 
laatedlac  I^m*  UbiM.   tb*  mUAv  ooran 
»p*C«^ 


r/?jr  rnfASVUL  arraiTioy. 

Aatk*  j«arotd*M  ■•  deabt  •*••  iadaitri«l  ooadi- 
I  M«  ha  ffsUfTiac  tb«a  th*r  v«r«  ft  7Mr  ■CO'  Bat 
«m  tka  wImI*  Um  bo*ia«M  oaUoek  U  iaoomptrkbtj  bat 
lir.  Of  tW  U«  ftKfMftbl*  fMtaiM  ft  Mhouft  dftvelop 
bM  bftta  U*  iMolvMioj  ot  aiftar  bftoka  rvoentlj 
b9  Dliilig  •(  which  hM  bMa  followtd  b; 
MIbim  Mioog  olh*r  ooapftvifti  ftod  iadi- 
tMmI  liiihw  I^c^^  *o  ^  0*"**  of  tbftt  fftttur*  ia 
ih*  ftilmtlw  b  fiia*d  vb*a  v*  raatmbsr  thu  the  Hit 
•f  IftldhiH  hM  bMB  grovios  ftTftr  liooe  tb«  firtt  of 
Jmlj,  aai  IhU  ap  to  thftt  dftta  botb  thi  nombtr  of  cm- 
■altkft  ft*d  th*  ft«<Mat  ot  tb«  lUbllitifti  oonptred  wall 
wtth  th*  pufiWM  tvo  j«ftn  ;  iadaed  tbe  c9-Bm*roiftl 
liftbitittM  t^*  firat  ail  moatbt  w«re  Ism  tbfta  ia  1894 
•id  oalj  9  aUhoi  doUtn  Ivgu  thto  ia  1895,  bnoi;, 
■fOMrdiof  t*  D  ja'«  Rim*  (lint  6  aoatbi)  197.869,688 
•  ISMftCaiMtMS^Mtlio  1895  ftid  tlOl.733,306 
I  ft  ISM.  Tbft  iMMtM  ia  041041  .iM  «tac«theflrtt  of 
Jtlf  ia  vhollf  Bft'arftl.  A  aadifto,  dooidod  cbeck  to 
iBJMliial  ftfOtiTUy  ftt  ftaj  time,  laob  •»  htppeoed  at 
ahMtIha  apaeiDg  of  tbe  ourrftat  fitcftlyear,  mait  of 
tmlf  hftTft  prorad  ft  •eran  t«tt  wharerer  fiaancial 
•xia(*d.  Pfoloajc  tbat  atoppage  to  buiineas 
I  for  fear  aioathft— an  ezpariftno*  trftdera  had 
tikaviaa  to  paaa  thraa^h  thi  patt  autnoier— aid  the 
oitei*  of  IhoM  aaabU  to  andare  the  atraln  of  courae 
I  idee. 

•ettoB  ft  paealiftr  atat*  of  affitn  haa  ox- 
la  thft  Biatara  aad  M>ddle  aeciioat  decided 
laliaf  hfti  baao  foit,  bat  th*  Hia-.hera  and  Weatera 
SIMM.  atpaoUUy  the  latt«r,  the  traio  of  vhic<i  ia 
Uffaljd'fftodeat  apoo  OaioiCJ.  hare  aaffart'd.  Tae 
4«««lapaMata  la  that  city  tb*  Ar4(  week  ia  Au^ait 
vhieh  led  to  th*  im<M4i*t«  oUiio«  (Ancait  4)  of 
iha  8toak  Baehaa|a  tkm;  ar*  well  remem^Mred.  The 
TalsM  eC  aU  aftoarltiee  aiaialr  aark^tod  ihroagli  that 
oaator  v«aBftUraliyoaoa(baasettled  aa  1  dep -<ia  id  by 
the  •vast,  aooadtttea  vail  lad  catod  bj  the  circa  mitaaoe 
that  the  Baahaafa  did  BOt  flad  it  conVenient  to  opsa 
•Cftia  antil  Xeveabar  5tb.  What  reaalt  other  than 
■ntd  eMid  b>  eipwad— that  the  btnki  at  that 
•hiah  aaiplajad  riakf  baaiaeea  methoda  with 
layaslaMiM  at  haau  aad  elaewhere  a'lould  b) 
f  jTJftd  iato  Uqaidatioo  f  Kothlof  abort  of  an  old  time 
haaiB  aoald  have  proloofel  the  exiitoaoi  of  tbe  Biik 
af  Illiaaia  a  Mffisieot  tim*  to  permit  ita  ftffaira 
ta  be  pet  iato  a  Mf*  ftad  ooa^rratiTe  abipe. 
▲I  the  Mae  time,  while  it  i*  trae  that 
hMi  epaJNa  eveala  bftve  had  ft  wide  aafar^ra'ile 
laflaexr,  they  do  aot  bj  aoj  smim  wholly  ftcaoaai 
fOTthaexiaUag  eitoatlea  evea  ia  the  Weat.  Oarreat 
fftilarM  whMfttef  they  lure  ocoarred  are  dae  largely 
Mlhetfiali  throagh  waiob  w«  h*re  pataed  aiooe  tbe 
4m  o(  Jaiy  ftad  to  the  farthtr  f«ct  that  the  Weat  ftnd 
HMth  have  aherel  bat  liul*  in  the  relief  which  haa 
falliwtJ  iMelMtiea.  Tae  ftffriojltarftl  eection*  el waya 
•affar  bmI  aid  leafMt  (rea  a  ware  of  diMredit.    Tbia 


ia  true  bioauta  (a«ir  proipsncy  it  ao  lacimacely  ooa- 
oeotod  with  aad  depiadeat  ap3i  a  free  iafl  >ir  of  oat- 
aide  eapital. 

Bat  the  great  qoMtloa  now  raUtss  ti  tha  fatare.  A 
Mv  year  haa  opiaed— whU  hat  it  ia  atora  for  oar  in- 
daatrial  intereaU?  We  are  not  psrmittoi  to  doubt  that 
fti  tbe  montha  paa  fta  enlargdi  msaiareof  astirity  will 
deTftlop.  Important  coaditioai  iniara  th»t  mioh  at 
loMt.  At  the  aamc  time  it  a)emi  probible  thtt  the  ex- 
tent of  thii  growth  will  depend  to  aom)  coaiiderable 
extent  upon  circamitonoea  not  fally  devebpsl.  For 
iaatonoe,  there  aeema  to  be  a  concensas  of  opin- 
ion thit  we  are  to  hare  an  extra  aeiiioa  of 
Congreaa  aooa  after  the  4th  of  Miroh.  It  would 
be  untrue  to  »ij  thit  fiere  ia  no  aaziety  in 
ba«in4aa  circlea  on  that  acjouat.  Gould  ootioa  at 
auch  ft  aeaaionbeatrictlyooaflaed  to  an  iacrease  of  tiriiT 
rfttM  and  fta  improremsnt  ot  the  currency  situation, 
the  diatarbtice  would  be  ompiritirely  imuiterial. 
Bat  tha  aaggea-ioas  male  ii  hig^i  po'itio<i<  circle)  with 
reference  to  ailrar  ldgisla':i)a  a  id  leglsUUoa  looking  to 
an  icteraatioaal  coareation  ia  ch)  iatarait  of  ailvar  are 
beoomiag  ao  frequeitaal  promiaaa;  thit  t^a  pa')lic 
feeling  ia  not  ai  reitfal  ai  it  wai.  Aiy  agitation  of 
ihataabJM*,  aid  eipocitlly  aay  oquattiag  or  appear • 
anoe  of  a  williagaesi  to  oompro'niia  with  silrar  would 
oodftnger  baiineii  iateraats  and  ia  very  uideiirable. 
TheM  and  other  troublesome  discussions  possible  to 
come  up  if  the  new  Congress  should  be  ctllei  together 
early,  maka  merciutile  and  financial  circles  feel  that 
if  ftn  extra  aeaiion  could  ba  omitted  it  woull  be  ft 
bUoaed  delirerance. 

It  is  gratifying  to  heu*  that  Judge  ilferr,  in  the  Dis- 
trict Ojart  at  Oskaloosa,  Kansas,  fiads  on  consideration 
that  the  Alien  Land  Liw  of  Kansas  uader  which  he 
appointed  receivers  for  the  Atchison,  does  not  apply  in 
the  Ciie  of  railroads,  and  has  accordingly  resciaded  his 
former  action  and  dismissed  the  receivers.  While  this 
is  very  sitiifacory  as  far  as  it  goes,  it  ia  a  striking 
commenUry  on  the  practice  of  judges  in  granting 
applications  of  this  kind  on  ex  parte  motions.  In 
the  present  cmo  the  receivership  order  was  is- 
sued without  argument  and  without  notice  to 
tbe  company,  on  no  other  ground  than  the 
allegfttiou  that  the  company  was  violating  a 
Stftte  stttute,  which  fts  it  now  appears,  and  appeared 
at  the  time  even  to  laymen,  does  not  apply  at  all.  It 
ii  ft  aerious  matter  to  throw  a  great  and  perfectly  sol- 
vent corporation  into  the  hands  of  receivers,  and  the 
coarta  in  acting  on  motions  of  that  kind  should  pro- 
ceed with  the  ntmost  deliberation.  This  is  especially 
true  when,  aa  in  this  instance,  the  surrounding  circam- 
sttnoei  so  ole«rly  iadiotte  th»t  thi  motion  is  a  wholly 
untenable  one.  The  fact  th»t  the  order  has  now  been 
dismissed  is  of  coarse  anaoknovlelgmeat  chatitonght 
never  to  have  been  issued,  and  certainly  had  argument 
bMa  heard  in  the  first  place  it  would  not  have  been 
granted.  The  exporiance  of  Judge  Myers  should  lead 
to  ft  reform  in  court  practica  in  t  his  respect. 

The  feature  In  our  financial  mirke  ts  this  week  has 
been  ft  material  fall  in  foreign  exchanga.  Ilttes  had 
already  began  to  weaken  last  week,  but  the  decline 
linn*  then  haa  beia  much  more  mirked.  Taa  move- 
ment it  especially  noteworthy  beciute  it  has  come  at  the 
cloM  of  the  year  at  the  period  wjon  wa  always  have  a 
largo  debt  to  pay  the  oatoide  world  for  interest  aid  divi- 
dends on  capitol  invested  here  and  also  bsciuse  Baro- 
petn  ftuthorities  have  boen  looking  to  this  occasion 
fjr   a    return    flow    of   gold.      The     dejline     then 
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at  this  JQDCiure  tells  us  that  the  first  of 
January  payments  have  all  been  provided  for 
and  that  no  shipments  of  the  metal  are  likely  at 
present.  An  interesting  fact  is  that  the  year  (1896) 
closed  with  rates  for  actaal  bnsinets  4  83f  ^^4  84  for 
long,  4  86i'34  86J  for  short  and  4  87@4  87i  for  cable 
transfers.  List  year  (1895)  closed  with  rates  for  actual 
basiness  4  87i@4  87f  for  long,  4  88|@4  89  for  short 
and  4  89i@4  89i  for  cable  transfers.  So  long  as  our 
merchandise  imports  remain  abnormally  small  and 
nothing  is  done  at  Washington  to  disturb  credit,  the 
merchandise  exports  will  cjntinne  this  year  large 
enough  to  prevent  any  outflow  of  gold.  Baikers  look 
for  a  further  drop  in  exchange  in  January. 

The  "Railway  Age"  of  Chicago  has  published  its 
usual  yearly  statement  of  new  track  laid  in  the  United 
S'-ates,  and  the  total  of  course  is  found  tn  be  very 
small — only  about  1,800  miles  for  the  whole  country. 
According  to  the  "Riilroad  Gazette"  the  total  is 
even  smaller — only  1,692  miles.  The  aggr«»gate  of  new 
mileage  built  the  previous  year,  according  to  Poor,  was 
1,922  miles.  The  amount  is  in  either  case  the  smallest 
for  twenty  years,  and  indeed  if  wa  except  one  year  it 
is  the  smallest  for  thirty  years.  The  maximum  addi- 
tion in  any  twelvemonth  period  was  in  1887,  when 
nearly  13,000  miles  were  cmstructed.  For  the  whole 
of  the  fiire  years  from  1892  to  1896  inclusive  the  ags;re 
gate  of  new  track  laid  has  been  but  little  more  than 
this  total  for  1887.  Xor  are  there  at  present  any  indi- 
cations of  greater  activity  in  the  immediate  future. 

The  Pennsylvania  Railroad  in  its  November  return 
again  shows  a  very  large  falling  oS  In  earnings,  report 
ing  $1,931,900  loss  in  gross  and  t8Sl,300  loss  in  net  on 
the  whole  system  eut  and  west.  But  hardly  any  other 
result  could  have  baen  looked  for.  Tne  news  of  Kr. 
MoKinley's  election  brought  considerable  revival  io 
business,  but  the  movemtnt  did  not  get  sufficiently 
under  way  in  that  mouth  to  count  in  the  month'o 
results,  and  during  the  early  ptrt  of  the  month  oar  in 
dustries  were  more  deeply  depressed  than  at  any  previ- 
ous time  in  the  whole  year.  We  furnish  below  a  compar- 
ative statement  of  gross  and  net  earnings  for  six  years 
on  the  lines  directly  operated  east  of  Pittsburg — the 
only  part  of  the  system  for  which  we  can  give  such  a 
comparison. 
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Wnat  ic>  true  of  the  Penusyivania  Rtiiruaa  is  true 
also  of  the  o'her  roads  that  have  this  week  submitted 
exhibits  for  November,  with  the  further  proviso  tnat 
in  the  case  of  the  Northwestern  lines  the  spring 
wheat  movement  io  1896  fell  much  below  the  pbenom- 
enal  movement  of  1895.  Following  is  a  four  year 
statement  of  the  gross  and  net  of  a  number  of  roads. 
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Currency  is  again  flowing  to  New  York  freely.  One 
bank  tells  us  that  some  currency  sent  to  Chicago  last 
week  has  been  returned  in  the  package  sent,  seal  not 
broken.  Money  on  call,  representing  bankers'  bal- 
ances, has  loaned  generally  at  2  per  cent  this  week, 
with  some  transactions  at  1^  per  cent,  and  a  few 
yesterday  at  2^  per  cent,  and  the  average  has 
been  a  small  fraction  below  2  per  cent.  Banks  and 
trust  companies  quote  2  per  cent  as  the  minimum. 
The  business  in  time  loans  has  been  small  and  rates 
are  firmly  held  at  3  per  cent  for  sixty  to  ninety  days, 
3^  per  cent  for  four  and  4  per  cent  for  five  to  seven 
months  on  good  Stock  Exchange  collateral.  Not  much 
has  been  done  in  commercial  paper.  The  supply  is 
only  fair,  while  the  demind  is  limited  to  buyers  other 
than  banks,  and  rates  are  3f  @4  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4@4i  per  cent  for 
first-olass  and  H®5i  per  cent  for  good  four  to  six 
months'  single  names. 

The  amount  of  gold  obligations  turned  over  to  the 
Sub-Treasury  in  New  York  during  the  week  in  ex- 
change for  legal  tenders  was  about  $450,000.  The  net 
gold  in  the  Treasury  continues  to  increase.  The 
amount  officially  reported  from  Washington  Thursday 
of  last  week  was  1134,725,781,  while  on  Thuriday  of 
this  week  it  was  $136,746,473.  There  have  been 
reports  from  Washington  this  week  that  an  arrange- 
ment was  nearly  perfected  by  which  Spain  would 
accept  the  good  offices  of  this  Government  with  a  view 
to  restoring  peace  in  Cuba.  It  is  possible  that  the 
basis  for  this  report  is  that  Spain  has  at  last  replied  to 
the  proposal  of  President  Cleveland  to  mediate 
in  the  Cuban  war.  A  Havana  dispatch  states  that 
Prime  Minister  Castillo  is  satisfied  to  have  the  law 
passed  by  the  Cortes  February  17  1895,  which  was 
promulgated  a  few  days  before  the  revolution  broke 
out,  carried  into  execution,  and  it  is  said  that  this  is 
the  only  possible  scheme  of  reform  that  can  be  granted 
to  Cuba.  The  dispatch  says  that  this  law  is  not  entirely 
satisfactory  to  the  American  administration  because  ita 
proposals  cannot  reasonably  be  expected  to  be  favorably 
received  by  the  Cubans  in  arms.  It  is  possible  that  the 
Spanish  Government  has  receded  from  its  position, 
taken  when  presenting  the  law  of  February  1895,  and 
that  the  report  from  Washington  above  noted  is  in  the 
main  correct  and  that  mediation  in  a  modified  form  baa 
been  accepted. 

The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  4  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety  day  bank  bills  in  London 
3f  per  cent.  The  open  market  rate  at  Paris  is  2  per 
cent  and  at  Berlin  and  Frankfort  it  is  4:^  per  c»nt.  Ac- 
cording to  our  special  cable  from  London  the  Btnk  of 
England  gained  £349,172  bullion  during  the  week  and 
held  £34,158,899  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due  to 
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W  MtUJtm  Ml  tnm  Ikt  lotari«r  of  OrMt 
BdtaU  Mi  to  tk«  iapaciW  XMfOOO^  o(  vyah  £84.000 
I  ff«a  AmUnii*,  rs.OCO  frAs  Pdrtogal  ud  £4.000 

n«fM«limrsc^aftC«a«XkKlUM  b«en  dall  •nd  oMirr 
•All««tktatbr  »twM»a|4MUS4,  ard  ilUkremvk- 
dM*fM4  ikk'  -  tb««adof  llwjMrbMth«r«  b«rD 

mak  m  eo*<tn)  >8  oi  tte  atrkH;  amillj  lh»n  U  Agood 
lifcby  f«r  Utb  to  rMiit  for  JtqaMy  wttltmtnu,  »nd 
pfllmiliilj  *  <l— D«<  for  right  rttfrlinK  »od  cAbl« 
I  aorr  Umm  bilU  v*  iodioed  to  b« 
TIm  lalioMiOM  polot  to  low  rat<i  next 
•ad  to  0  gndoal  teU  towtrdr  the  mid  ilo  of  Jan- 
BAtortoc  tooft  biUr  will  bo  otforod  qaite 
teolj.  TiM  poitod  rotoi  oa  Moadtj  won  4  84}  for 
ill%  daf  Md  4  Si  f^ aifht.  Tq"  in»rk->t  wu  ttetdy 
4»  iMf  oad  taqr  for  ohort  billi  tod  o«ble  tr«aaf«r< 
•■d  r«toi  for  aetaU  bwiiMtt  verr  anohtD<«d  for 
Iho  fotMT  ot  4  88M4  881.  vhili  the  Utter  w*ra 
—  ^— r<ir  of  •  otnk  iowor  o)mp»red  iHth 
Uo«»  ■!  tW  olooe  oa  Tttar»l«T  of  Uit  week  at  4  86} ^ 
4  87  f«r  aicht  oad  4  87^94  87i  for  o«bla  tr«nifert. 
4>a  Tofodef  o  redoottoo  of  holf  •  cant  for  long  and  of 
4M  OMl  for  short  hj  Brova  B^of.  and  of  half  «  cent 
farohort  bj  UeiddbioSi.  lokelhaiaer  &  Go.  and  Ltzird 
Frotoo  aado  tba  r»9ffa  far  poated  r^tea  4  84^4  84}  for 
4llf  day  Md  4  87#4  88  for  aifrtat,  and  the  markot  was 
■iitlitotorMogoadcible  traoafen.  Rttea  for 
in  loaf  stcrlinif  wereoneKjaarter  of  a 
;  4  81iS4  88}.  while  abort  wh  btif  a  cent 
'•14  89|04  88}  aod  cabUa  were  off  on«  qauter 
d4t7#4  87i.  Oa  Wedaoedaf  there  wm  no  cbanf^e 
i>  pootod  ntoa  mod  the  tone  wh  a  abode  atoadier  for 
Ih(  otarliaf  ot  an  adroooe  of  one-qaarter  of  a  cent  for 
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r//*  IMSIiORA  TION  BILL. 

With  comparatiTely  alight  attention  from  the  public, 
a  mtaaDro  of  vtry  conaiderable  iraportance,  iDdnatrial 
and  political,  baa  paased  the  II  mse  of  K^preseotatiTea, 
bat  been  de^attd,  amended  and  voted  by  the  Senate, 
and  ia  now  in  the  baoda  of  a  conference  committee. 
The  iromigrstinn  b  II,  which  ha)  reached  this  stage, 
introdacts  a  aoiDewhat  novel  therry  into  this  conntry's 
legislat'OD.  Uuiil  a  very  recent  d<tte,  enconragement 
of  immitrration  was  thf  single  policy  parsned  by  Con- 
gnu.  The  iiduatriHl  boildiog-up  of  many  districts 
of  the  Wt^at  and  Sonth  from  wildernesses  to  populons 
commanities  has  been  the  work  almost  entirely  of 
newly-arrived  citizens.  There  are  States  made  ap 
almoat  one-half  of  foreign- born  population  sach  as 
Minnesota,  where  nearly  forty  per  cent  of  the  citissns 
came  originally  as  immif^rants  to  this  country,  and  as 
North  Dikota,  where  the  foreign-bora  psroentige  is 
forty-five.  Increase  in  immigration  under  snch  con- 
ditions was  assamed  to  ba  aa  essential  factor  in  onr 
national  development. 

We  hive,  it  is  true,  at  intervals  passed  laws  to  ex- 
clude immigrants  who  were  regarded  as  obviously  un- 
desirable. Paupers  and  criminals,  for  instance,  are 
properly  barred  out.  The  Chinese  Exolasion  Act, 
whether  right  or  wrong  in  principle,  was  bued  oa  a 
similar  theory  of  self-protection.  Even  the  0:>ntract 
Labor  Act  made  no  dii<criminatioa  against  any  clasj  of 
immigrants,  but  only  against  the  manner  of  their  om- 
irg.  Rat  the  bill  now  approaching  its  final  vote  in 
Congnis  is  a  much  more  radical  measure.  It  applies 
a  really  rigid  test  of  immigrant  illiteracy.  As  passed 
originally  in  the  House,  the  act  provided  that  all  mala 
immigrants  between  the  ages  of  sixteea  and  six^y,  who 
cancot  both  read  aud  w;ite  the  Eagliah  Ungaage  or 
some  other,  shall  be  refused  admiaaion.  Too  Senate, 
after  rejecting  several  other  suggestions  of  amendment, 
alt«>red  the  bill  so  as  to  p-ovide,  first,  that  admission  of 
all  immigrants,  mile  and  female,  shtU  ba  thus  condi- 
tioned, except  in  the  instance  of  a  wife,  parent,  grand- 
parent, or  minor  child  or  grandchild  of  an  admisiiblo 
immigrant ;  and,  second,  that  the  test  shall  be  ability 
of  the  immigrant  to  read  and  to  write  out  five  lines 
taken  at  random  from  the  Constitution  of  the  United 
States.  Sime  of  the  Ssnators  aUo  successfully  insisted 
on  a  complete  exception  in  the  case  of  inhabitants  of 
Oaba  daring  the  continuanca  of  the  insurrection. 

It  isobvions,  at  aglafics  that  thq  parooae  of  thia 
act  ia  reatricnon  on  general  principles.  It  aims  to  re- 
dnoe  the  preaent  immigri-ioa  movement.  Ia  the 
OoDgrcssional  ditcuaaion,  the  theory  that  the  measnra 
ia  nec'ssary  to  protect  oar  iostituti ins  was  bar  lly  once 
advanced.  The  illiterate  is  certainly  not  to  b?  barred 
oat  because  ha  is  a  aourco  of  danger  to  the  community 
nor  because  his  ignorance  dcatroya  his  usefulness.  In  the 
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debate  of  both  houses  on  the  bill,  the  obrioas  fact  was 
remarked  upon  that  foreign-born  citizens  who  have 
proved  in  the  pist  mo3t  dmgeroua  to  our  society  were 
usually  educated,  and  sometimes  highly  trained.  Nor 
will  any  one  a833rli,  after  even  a  casual  observation  of 
a  gang  of  day-laborers,  thit  illiteracy  is  a  bir  to  use- 
ial  industry.  Whether  the  principle  of  the  bill  is 
right  or  wrong,  its  purpjse  is  to  check  the  present 
movement.  Tne  msisare  abandons  definitely  the  old 
idea,  which  has  loig  gniled  Amsricin  judgment  oa 
the  question,  that  foreigners  should  b3  welcomed  to 
this  country  when  they  are  able  to  earn  their^  living 
and  should  be  welaomed  for  that  cause  alone. 

The  adoption  of  this  new  policy  raises  some  serious 
questions  of  expediency;  perhaps  additionally  so  in  that 
a  coniiderabh  elenent  in  Ojngreaa  declares  its  purpose 
of  eventailly  making  restriction  even  more  severe. 
Doubt  over  the  wisdim  of  the  general  policy  of  restric- 
tion chiefly  relites  to  oar  mare  distant  indastrial  and 
csmmercial  fatara.  Tne  enactment  of  the  law  will 
very  considerably  decrease  the  annual  additions  to  our 
productive  pjpalatioa.  Sjms  of  tha  senators  describsd 
the  measnre  as  "a  weak  bill  beciuse  it  does  not  go  fa: 
■enough."  Bit  the  C)mmisgioaer  of  Immigration's 
annual  report  for  the  fiscal  year  ending  Jane  30  1896 
«how8  that  2^*63  per  cent  of  tha  immigrants  over  the 
age  of  fourteen  yeirs  conld  neither  real  nor  write. 
Under  the  pending  law,  more  than  oie-fourth  of  the 
year'stotalimmigration  would  thus  have  beenexcladad. 
The  343,267  arrivals  of  the  year  would  have  baen  re- 
placed by  something  like  100,000. 

On  the  other  hand,  there  is  force  in  the  argument 
advance!  by  Ssaator  Nelson  of  Minnesota — himself  a 
type  of  the  m'>st  useful  foreign-birn  citizsn — that  our 
government,  being  "bised  on  the  foundation  of  educa- 
tion and  intelligence,"  has  the  moral  right  "to  siy  to 
immigrants,  when  we  admit  them  to  fellowship  among 
our  own  people,  that  they  shall  approximate  the  stan- 
dard of  the  intelligence  and  culture  of  our  own  people." 
It  is  trae.  Senator  Nelson's  general  argnment  applies 
more  closely  to  restriction  of  the  suffrage  than  to  re- 
striction of  immigration;  nevertheless,  if  any  restrictive 
policy  is  to  be  adopted,  the  provisions  of  the  pend- 
ing bill  are  aimed  in  the  right  direction.  The 
Bureau  of  Immigration's  statement  has  some  in- 
teresting figures  on  this  point.  The  percentage 
of  illiteracy  in  the  immigrant  arrivals  of  the  last 
fiscal  year  was  distributed  by  nationalities  as  follows: 
Sweden,  1'16  per  cent;  Germany,  2 -QS  percent;  Ireland, 
7  per  cent;  Austria-Hangary,  38-92  per  cent;  Russia, 
41 '14  per  cent;  Italy,  54"59  per  cent,  and  Portugal, 
77'69  per  cent.  This  comparison  pretty  clearly  shows 
-at  exactly  what  class  of  immigration  the  proposed 
restriction  law  would  strike.  Oat  of  the  year's  total 
arrivals,  151,823,  or  nearly  45  per  cent,  were  paople  of 
the  four  nationalities  last  mentioned — the  Aastrians, 
Rasaians,  Italians  and  Portuguese.  Not  only  is  the 
percentage  of  illiteracy,  as  shown  by  the  above  com- 
parisons, highest  by  far  in  these  four  nationalities,  but 
it  is  chiefly  immigrants  from  these  nations  who  have 
failed  to  assimilate  with  our  people.  Obviously,  there- 
fore, if  we  are  to  begin  the  policy  of  exclusion  on 
general  principles,  the  rale  proposed  by  the  pending 
law  would  cut  off  those  who  socially  and  politically 
add  least  to  our  community. 

We  are  aware  that  the  services  of  ths  "foreign  vote"  to 
thesound-money  cause  in  th?  late  Presidential  canvass 
are  urged  in  opposition  to  th's  theory.  Mr.  Birtholdt, 
of  Missouri,  made  much  of  that  point  in  the  House  de- 


bate last  week.     We  think  it  reasonably  open  to  ques- 
tion, however,  whether  the  wholly  illiterate  foreign-born 
citizens  were  of  any  definite  service.      In  a  "campiign 
of  education,"  the  voter  who  cannot  read  is  poor  mi- 
terial  for  intelligent  appeal.     The  probability  is  that 
he  will  either  defer  to  local  prejudice  or  follow  the 
noisiest  demagogue.     The  foreiga-bara  citizsas  who 
piled  up  the  sound-money  majorities  in  Illiaois,  Wis 
consin  and  Minnesota  were  not  illiterates;  th^y  were 
Germans  and  Swedes,  who  real  and  reflacied  on  their 
reading. 

Socially  and  politically,  the  nation  will  lose  little  by 
reducing  thus  the  annual  foreign  immigration.  Whether 
it  will  or  will  not  suffer  industrial  injury  is  another 
question.  It  will  no  doubt  be  urged  that  our  cities  are 
already  crowded  with  unemployed  laborers;  but  so  far 
as  that  is  an  incident  of  trade  stagnation,  it  will  dis- 
appear in  time.  Indeed,  the  annual  movement  of  im- 
migration adjusts  itself  mechanically  to  these  ups  and 
downs  of  industry.  In  1882,  for  instance,  our  immi- 
gratioa  record  reached  its  maximum  of  783,992. 
It  had  declined  by  1885,  after  the  panic  of  1834,  to 
395,346.  In  1892  the  annual  arrivals  had  in- 
creased again  to  623,084.  Bj  the  fiscal  year 
1895  they  had  sunk  once  mora  to  258,536, 
and  only  partially  recovered  in  the  twelve  months 
ending  last  July,  as  a  result  of  revived 
activity  in  trade.  In  short,  the  increase  in  our  foreign 
population  varies  automatically,  according  to  this 
country's  demand  for  labor.  Nor  do  even  these  figures 
by  any  means  represent  the  actual  net  increase  in  our 
laboring  pspalation.  Foreign-born  citizens  are  going 
back  to  Europe  every  year,  as  well  as  coming ;  the 
Secretary  of  the  Treasury,  in  hi<  recent  annual  report 
expresses  d3ubt,  based  on  the  Immigration  Bureau's 
Inquiries,  whether  any  material  increase  in  the 
country's  foreign  population  has  occurred  since  1893. 


DIVISrON  OF  MWSiaAN  CENTRAL  AND 
CANADA  SOUTHERN  PROFITS. 

The  agreement  made  by  these  companies  in  De- 
cember 1882,  as  altered  by  the  apportionment  in  1892, 
provides  that  the  first  million  of  their  total  net  profits, 
after  deducting  all  rentals  and  interest,  shall  be  allotted 
four-tenths  to  the  Canada  Southern  and  the  remainder 
to  the  Michigan  Central.  If  the  net  profits  exceed  a 
million  dollars  the  excess  shall  be  divided  in  the  ratio 
of  one  third  and  two-thirds  respectively.  It  has  been 
pointed  out  that  the  division  of  last  yeir  is  apparently 
not  in  accordance  with  this  agreement ;  that  while 
the  statement  for  the  year,  which  we  published  last 
week,  shows  a  surplus  of  $1,067,000  over  charges,  the 
Canada  Sauthern's  share  was  only  $296,000,  or  less 
even  than  three-tenths.  As  the  discrepancy  has  pro- 
voked some  discussion  and  is  not  easily  understood  un- 
less fully  explained,  we  have  obtained  from  the 
company's  reports  the  necessary  da*<a  and  now  present 
them. 

In  the  first  place  be  it  understood  the  "net  profits ' 
divided  each  year  in  the  ratio  named  are  not  the  profits 
oler  the  present  fixed  charges  bat  over  the  sum  of  the 
maximum  annual  charges  as  now  or  heretofore  since 
1882  severally  paid  by  the  two  compinies.  That  is  to 
say,  when  the  division  is  made,  each  company  is 
credited  with  the  total  saving,  if  any,  effected  by  it 
since  1882  through  a  reduction  of  its  charges.  As  a 
mitter  of  fact  the  Michigan  Central  has  in  the  interval 
reduced  its  fixed  charges  largely,  the  Canada  Southern 
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Froa  tb«  diriaion  of  th«  it«ia  "  net  proQu,"  tbere- 
r,  ibe  Ifichifko  Oentnl  raooifea  $445,000,  con 
toaMioK  with  tlM  •2»«,000  to  the  Oaiiada  S^athern, 
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RETROSPECT  OF  lf<9(i. 
We  are  aUting  a  fact  whiob  will  not  be  diipated  by 
any  one  whan  we  aay  that  the  year  1896  was  not  a 
proaparona  one.  It  waa  a  twelremonth  of  great  anx- 
iety and  trial,  marked  by  intanae  and  growing  baiineaa 
depraiaioo,  and  by  disturbing  inoidanta  and  oonditiona 
which  came  in  almoat  endless  snocession  np  to  the 
Tery  close  of  the  year.  Abore  all,  it  will  be  memor- 
able in  history  for  the  great  and  momentoas  straggle 
which  was  carried  on  for  the  maintenance  of  cor 
monetary  [standard  against  those  who  would  hare  re- 
daoed  the  country  to  a  silver  basis — resalting  in  the 
triumph  of  the  Ssund  Money  cause. 

The  frnita  of  this  Tiotory— the  lasting  benefits  which 
it  must  confer — will  appear  hereafter.  To  1896  belong 
only  the  losses,  the  severe  and  protracted  suffering  in- 
cident to  such  a  struggle.  It  may  be  said  that  in  other 
n'speots,  too,  the  foundations  have  been  laid  for  a 
better  state  of  things.  We  have  been  rolling  np  a 
trade  balance  in  favor  of  the  United  Stitea  of  anex- 
ampled  dioenaions ;  the  Treasury  gold  balance  haa 
been  fully  reatored  and  is  noir  at  a  p)int  far  abore  the 
danger  line  ;  an  unusual  proportion  of  the  railroads  of 
the  United  States,  in  point  of  mileage  and  capital  obli- 
gitionr,  has  been  foreclosed  and  reorganized,  and 
thereby  put  on  a  neir  and  more  endaring  basis  of  sol- 
veacy;  and  in  various  other  ways  great  improTdmeot 
has  been  effected  in  the  situation.  Hence  while  it  is 
true  on  the  one  hand  tbat  during  1896  hardly  any  re- 
lief from  the  great  depression  in  trade  was  obtained 
('he  revival  in  business  which  came  after  the  election 
not  having  made  safBcient  headway  to  count  for  much 
in  the  results  for  the  year),  on  the  other  hand  there 
can  be  no  doubt  that  at  the  close  of  the  year  the  out- 
look is  more  cheering  than  for  a  long  while  pist,  prom- 
ising a  sustained  revival  in  business  if  only  Congress 
by  ita  action  or  inaction  shall  not  again  throw  affaire 
imo  chaos  and  confusion. 

The  year  has  been  distinctive  in  that  the  troublee 
from  which  the  community  has  suffered  hare  been  so 
largely  political  in  their  nature.  There  was  no  great 
financial  panic  such  as  distinguished  1893,  though  once 
or  twice  tho  situation  was  highly  critical,  and  a  panic 
was  averted  only  through  the  action  of  our  financiers 
and  banking  institutions.  Nor  was  the  year  marked 
by  great  strikes  and  labor  troubles,  and  by  floods  and 
storms  and  other  visitations  of  Nature,  which  were 
the  characteristics  of  1894,  a  year  in  which,  as  in  1896, 
all  our  industries  were  deeply  prostrated.  The  dis- 
turbances in  189G  were  of  a  wholly  different  kind  ;  thej 
were  occasioned  (taking  them  up  in  the  order  of  their 
sequence)  by  the  attitude  of  the  Government  and  still 
more  by  the  attitude  of  Congress  in  the  matter  of  our 
relations  with  certain  foreign  countries  ;  by  the  action 
of  Coogreu  on  financial  questions,  and  by  the  course 
of  one  of  the  great  political  parties  In  injecting  as  an 
iuae  in  the  campaign  the  question  of  the  futnre  mon- 
etary policy  of  the  country  and  in  championing  other 
doctrines  hardly  less  destructive  In  their  tendency  and 
effects. 

Consider  first  the  disturbances  in  our  foreign  rela- 
tions. The  year  opened  with  the  Venezuelan  war 
cloud  hanging  over  the  country.  It  closed  with  a  com- 
mittee of  the  United  States  Senate  suggesting  action- 
with  regard  to  Cuba  which  if  carried  out  must  inevit- 
ably lead  to  a  rupture  of  our  relations  with  Spain.  It 
is  true  that  tbe  Venezuela  controversy  did  not  long 
remain  a  disturbing  factor,  British  statesmen  and  the 


Januabt  2,  181 T.] 


THE    CHRONICLE. 


British  public  showing  a  conciliatory  and  very  friendly 
attitude  towards  this  country,  so  that  by  the  end  of 
January  all  talk  of  war  had  ceased.  But  in  the  meantime 
the  event  had  done  an   enormous  amount  of  mischief 
and  injury — how  much  it  will  never  ba  possible  to  cal- 
culate— and  not  till  the  latter  part  of  the  year  was  the 
incident  de  finitely  closed.  The  C  uban  matter,  i  t  less  vio- 
lently harmful  in  its  first  effects,  was  yet  extremely  vex- 
atious and  disturbing  through  the  whole  twelve  months. 
The  Senate  on  the  28th  of  February  and  the  House  on 
the  3d  of  March  passed  resolutions  recognizing  Cuba  as 
a  belligerent,  and  some  of  the   speeches  preceding  and 
following  that  action  were  anything  but  diplomatic  and 
pacific   in   their  nature,  and  at  one  time  in  Mirch  ap- 
peals   were    addressed  to     Congress     to    cease   iavit- 
ing     foreign    complications.      Not    till    the    6  th    of 
April  was  the  question  finally  disposed  of   in  Congress 
by    the    acceptance    by   the    House     of    the   Sjnate 
resolutions.     Toe  President    did   not  see   fit    to    act 
in    accordance    with    these    resolutions.      Bat    even 
under  this  cautions  policy  on  the  part  of  the  Executive, 
and  while   Congress  was  no  longer  in  session,  various 
troublesome  incidents  connected  with  the  Cuban  insur- 
rection kept  constantly  cropping  up  through  the  fitting 
out  of  filibustering  expeditions,  the  arrest  of   Cubans 
claiming  American  citizenship,  etc.    There-assemb'ing 
of  Congress  in  December  found  our  legislators  (more 
paiticularly   in   the  Siuate)  in  a  very  bellicose  mood, 
some  going  so  far  as  to  introduce   bills  directing   ttie 
President  to   occupy  Caoa  by  military  force.     It  was 
on  the  18th  that  the   Sdua^e  Committee  on   Foreign 
Ilelations  reported  favorably   a   resolution   offered    by 
Senator  Cameron  recognizing  the  independence  of  the 
"Republic  of   Cuba,"  thereby   precipitating   a   sharp 
break  in  the  stock   market   and   arousing   the   whole 
country  to  the  dangers  connected  with  a  step   of   that 
nature.     Fortunately  the  later  developments  made    it 
evident  that  the  proposed  measure  would  ba  vigorously 
opposed  and  had  no  chance  of  success. 

Not  less  disturbing  were   the   developments   in   and 
out  of  Congress  regarding  the  national  finances.     The 
«arlier  of  these  developments  arose  directly  oat  of   the 
complicatioos  threatened  in  our   foreign   affairs,  and 
indeed  when  considering  the  part  played  by  the  finan- 
cial troubles  as  an  independent  depressing  ageocy  and 
as  affected  and  intensified  by  the   other   disturbing  in- 
fluences of  the  year — such  as  the  foreign  complicationp, 
the  action  and   attitude   of   Congress,  and  the   Presi- 
dential campaign  fought  out  on   an  issue  touching  so 
vitally  the  material  interests  of  the  country — it 'is  not 
always  possible  to  separate  cause  from  effest.     In  J:in- 
uary  the   Government    was   forced    to  invite  subscrip- 
tions to  another  Qovemment  loan  for  100  million  dol- 
lars to  replenish  the  Treasury  gold   reserve,    making 
202  million  dollars  thus  issued  in    the  «pace  of  about 
two  years.     The  panicky  conditions  arising  out  of  the 
Venezuela  troubles  hastened,  it  tbey   did  not  actually 
create,  the  necessity  for  this  last  loan.    As  on  previous 
occasions.    Congress   did    everything   to   thwart,  and 
nothing  to  assist,  the  Qovernment  in  its  difficult  task 
•of    maintaining  gold    payments.     Not  only  did   the 
Senate  declare  its  opposition  to  another  syndicate  con- 
tract,  but   in   place  of  the   bill  providing  for  a  3  per 
cent  coin  bond  which  the  House  had  passed   the   pre- 
vious   Djcnmber   it    substituted   a   free  coinage    bill. 
This,  fortunately,  was  rej acted  by  a  very  large  major- 
ity in  the  House  of  Rapresentatives,  but  the  tariff  bill 
waa  also  treated   to  a  free-silver  amendment  at  the 
hands  of  the  Saiate  Finance  Committee.    At  the  same 


tima  the  Silver  Senators  announced  their  determina- 
tion to  prevent  all  tariff  legislation  unless  provision  waa 
made  for  silver,  with  the  consequence  that  the  tariff 
measure  referred  to  has  remained  in  the  Senate  to  the 
present  day. 

The  bond  sale  proved  very  successful,  and  the  Treas- 
ury gold  reserve  from  44^  million  dollars  on  February 
10  was  raised  to  over  123  million  dollars  bafore  the 
close  of  February,  and  in  March  advanced  to  over  138 
million  dollars.  But  in  April  gold  exports  ware  again 
resumed.  In  Jane  the  United  States  Senate  passed 
the  Butler  aati  bond  bill  prohibiting  further  sales  of 
Governmant  bonds— which  however  did  not  fiad  the 
necessary  favor  in  the  Houaa.  la  July  came 
the  National  Djmooratic  Convention  with  its 
declaration  for  free  silver  and  other  dangerous 
doctrines.  This  created  great  alarm,  aai  further 
increased  the  drain  on  the  Treasury  gold  reserve, 
the  gold  exports  having  meanwhile  continued.  As 
a  result  the  reserve  a^ain  fall  to  balo<v  90  million 
dollars.  At  thii  juncture  very  serious  consequences 
must  undoubtedly  have  ensued  had  not  the  bmks  and 
financial  institutions  of  this  and  other  cities  turned 
over  part  of  their  gold  to  the  Treasury,  and  had  not 
this  baen  followed  by  an  agreement  among  the  foreign 
exchange  houses  to  stop  the  outfiow  of  gold. 

These  last  steps  tended  so  far  to  restore  onfiience 
as  to  allow  natural  infiieacas  to  exert  their   normal 
sway,  and  as  our  foreign  trtie  situation  wis  becoming 
very  favorable  by  reason  of  large  mershandise  exports 
and  small   merchandise  imports,  the   gold    movement 
was  quickly  reversed,  and   in    .\ugust  imports  of    the 
metal   bpgan  and    were   continued   for  a   long   time, 
reaching  a  large  amount  in  t^e  aggres^ate.     From  this 
time  on   tha   Treasury   gold  reserve  was   never  again 
in  danger,   and    concern    regarding    it  ceased.     But 
there     were     many    other    unsettling    factors.      Be- 
cause   of    the   fear    produced  by  the    action    of    the 
Damocratic    Cmvention,     basiness    became    exceed- 
iogly  depressed ;   money  (both    gold    and    currency) 
was  hoarded  ;  gold  finally  went  to  a  premium  again 
(it  had  been  at  a  premium  early  in  tha  year  when  there 
was  a  special  demand  for  the  metal  to  pay  for  the  new 
Government  loan);  and  merchants  and  other  borrowers 
round  it  very  diffioult  to  obtain  accomodations  on  any 
terms.     The  situation  became  acute  as  the  tima  for  the 
election    approached,   and    only  the    election  itself 
furnished  relief.     Daring  the  latter  part  of   August 
and   the   first   half  of  September  a  commission  of  two 
per  cent  (in  addition  to  the  regular  interest  rate)  was 
frequently  paid  on  tima  loans,  while  9@10  percent  was 
offered    for     the    very    choicest    grades    of     paper, 
and  it  was  practically  impossible  to  effect  sales  even  at 
these  figures.     In  some  particulars  the  monetary  situ- 
ation improved  a  little  daring   October,  owing  to  the 
large  gold  imports,  but  normal  conditions  at   no  time 
prevailed.     In  Earope  the   large  takings  of   gold  for 
the  United  States  led  to   a  rapid  rise  in  interest  rate, 
the   Bank   of    England  advancing  its  minimum  three 
times,  first  from  2  to  2^  per   cent,  then  to  3  per  cent 
and  finally  to  4  per  cent. 

Thus  the  effects  were  continuous  and  cumulative. 
And  the  same  may  be  said  of  the  silver  agitation  as  a 
political  factor.  It  was  evident  very  early  in  the  year 
that  the  silver  movement  was  looming  up  as  a  powerful 
issue  in  party  affairs.  The  attitude  of  the  Ohio 
Republican  Convention  in  March  on  the  silver  question 
was  not  at  all  regarded  with  satisfaction,  and  as  a  con- 
sequence some  anxiety  was  felt  as  to  whether  even  the 
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MM  CM(ar*d  •  gnM  auy  of  tb*  SteU  Damocntio 
—muliiil  ia  tk«  SMlh  aad  W«l,  Md  in  June  they 
tkair  ftetory  oeapiaU  in  dominAiing  th«  Demo- 
itioaa  la  U«  iaporuot  Sute«  of  Otiio, 

Tb«  istMsity  of  Um  doprMiion  in  bniioei*  which 
TCMlUd  fraa  U«M  Twiou  omms  aay  b«  jadged  from 
tb«  Monlbly  rtoord  of  iroa  praduotion.  The  oatpat 
kwl  dMHMd  afM  btlor*  the  National  Damocrttio 
OMVMlkw.  tb«  VMkly  prodMl  Jaly  1  b«ing  nporied 
«alj  18D.&M  toe*  ogMMt  S17.306  Norombor  1  1895  ; 
Wt  by  Ootobtr  1  Um  oaoaat  hwll  b«on  ndaoed  to 
«ly  lU,Td  loBi  pw  wMk,  boioff  •  dMroMO  m 
ipoitd  vitb  18M  1  the  r»t«  of  orer  fire 
•  ymr.  Tae  Urge  loaaei  in  eern- 
ten  ebova  by  tbe  PeaaeylrMtio  lUilroed  afford 
(^eelly  •ttikiog  teetiaony  to  the  nme  effect.  That 
tpony  OB  ita  tjitem  entire  reported  11,717,400  de- 
in  groea  in  Aagutt,  •1,436,600  in  September, 
11,649.800  in  October  and  11,934,900  in  NoTomber. 

AaoBg  the  faroriog  erente  of  tbe  year  wae  tbe  re- 
MOTal  of  a  great  many  enbarraitmenta  In  tbe  railroad 
world.  We  bate  not  the  ipaoe  to  enumerate  all  tbe 
diffcreal  rmilroada  which  ban  been  restored  to  lolTency 
Ibrongh  reorgaaiiUioo,  bat  mention  of  the  namea  o( 
Um  brgrr  oespoiiiea  will  mffioe  to  give  an  idea  of  the 
■•faitado  asd  inportanoe  of  what  has  been  accom- 
pUabed  in  tbie  direction.  The  lift  ineladea  the 
AlcUiOB,  which  came  into  poaaeadon  of  ita  prop* 
«ty  Jaaaary  1 ;  the  Erie,  and  Central  of  Georgia, 
whoa*  raorgaoixationa  date  back  into  18U5  ; 
tto  Baadiac  tbo  Northern  Pacific,  the  Norfolk  & 
Waatara,  the  Oregon  Railway  h  Nayigation,  the  Ore 
(M  Short  Liaa^  aad  tbe  St.  Lsuii  &  San  Franciico, 
baiidea  a  largo  aambor  of  amaller  companiea. 

Tbe  agricultaral  aitnation  alao  ia  aiauring.  The 
.oropiaaot  large,  but  the  price  ia  good,  caah 
.Bailing  hero  at  about  a  dollar  a  bnahel.  Gdoer 
ally  apoakiog  we  hare  abundance,  while  the  world  at 
larfa  (by  leaaon  of  the  famine  in  India  and  the  abort- 
ago  ia  Aoatralia  and  other  countriea)  ia  in  need  of  all 
ve  can  apare.  In  tha  caae  of  oorn  the  reaalt  ia  par- 
tiealariygratifjing,  aa  the  yield  for  1896  ia  eatimated 
at  S,tOO  million  buahela  and  for  1895  waa  eatimated 
at  t,100  million  bnahcla.  The  cotton  crop  ia  much 
larfv  than  tbe  poor  crop  of  1895,  though  we  make 
aoatttapt  to  indicate  the  preoiae  extent  of  the  yield. 

Tbo  fortKoiag  ia  intended  to  fumiah  only  a  very 
briaf  oatUaa  of  tbo  inflaeooaa  and  erenta  of  the  year. 
V«*J  fall  aarraiiTOi  for  all  the  rariona  financial  mar- 
kHa— tht  wtauty  market,  the  foreign  exchange  mar- 
kat(  aad  th*  atook  market — will  be  found  in  our 
ratiawa  oa  anbaaqnent  pagea.  Aa  to  the 
rket,  wo  intend,  within  ancoeeding  weeka, 
to  aapphmant  the  proeent  review  by  a  rery  compre- 
hanaiTo  tabelar  atatooMnt,  giving  the  record  of  quota 
tiooa  foraaob  vaok  of  the  year,  in  the  form  in^which 
we  poblubod  tbo  flforaa  for  previoua  yeara  in  our  iaaue 
•r  Jaaaary  U,  ISM. 

Bob*  wo  briag  together  aom*  general  atatiatioi  for 
UM  aad  18M,  affording  an  ioUraating  oontraat  bo- 
tvMB  tbo  two  yeara.  Thia  Uble  ia  aiwaya  more  or  leaa 
toaempiati,  daoe  many  of  the  tgnrai  can  not  bo  ob- 
latood  aattl  a  long  while  after  the  oloee  of  the  year. 
Tko  pteaont  time,  bowavar,  tbe  remark  appliea  with 
fofoi  alBoa Ibotabia  ia  iaaned  eeveral  daya  earlier 
il,  baTing  boon  compiled  on  the  doaing  day 


of  the  year.     But  for  the  information  of  our  readers 

we    may    aay  that   the    same    table  la   incorporated 

in   our  "Financial   Ileview,"  an    annual   iaaued  about 

the  middle  of  February,  and  in  that  publication  the 

table  will  appear  in  ita  complete  form  fully  revised. 

uaaaau.  aoiuiAJir  ro>  two  tiau. 


Coin  Mul  eurreoojr  Id  C  8.  Deo.  31. 
BMk  elMrtnc*  In  United  StatM 

BiulnM*  MlorM • 

Bala*  nt  N.  T.  Slook  Eiob*ng«.*t>nrw. 
Oratn  and  flour  at  Prod.  Eteb'e.buaii. 

Cotton  at  Cotton  Kxchangp bale^ 

Import*  of  oieroliamllM  (11  mo«.)..a 
Kiporuot  merahandlM  (11  mos.)..a 

VaTlmpoiwar  cold  (11  mot.) { 

Oroat  aaralnxa  131  road*  ill  mo«.).$ 

BaUroad  oonatnietad jnUea. 

Wheat  raUed buahela. 

Com  ralMd boahtfa. 

OataraUed bunhela. 

Cotton  raised balea. 

PU  Iroa  prodaoed.ltODH  or  2,240  Ibi.) 
BiMi  rmlla,  Baaaemer.  (tona  2,210  Iba.) 
Antluraotte  ooal...(tou>or  2,240 lbs.) 

Petjvleam  (mna)  produollon bbla. 

bmnliratlon  Into  U.  B 

Pnb.landi>alc«  (,vr.eDil'KJm'<'30l»crei> 


..a  11.897,7 
..a  51.183,0 
..f  224,7 


isee. 


1805. 


44,541 
0()4,»50{ 
00,000 
54,«54.096 
1,284,U7 1,000 
46,727,800 
632,.'»9».et>0 
888,080,369 
43,8«0,4e8 
430,900.490 
1,800 
■412,000,000 
2,211.000,000 
•670,000.0001 
(») 
(H 
(») 
(i» 
33,230,4iel 
(II 
.'1,297.031 1 


1,  ■83,400,410 

53,2H2,278,827 

173,190,000 

fle,ftN3,2.')2 

l,89ll,SB3,400- 

51,489,700 

739,408,300 

732.331,019 

&.'>7,S9Mi88 

422.013,362 

i.eaa 

467,000,000 

2,lM,OO0.OOU 

824.443,^00 

7,102,473 

9.44(S.308 

1.299.028 

40.."il.5.761 

:80,400.3fl8 

:i24..%42 

5,429.ai7 


'Approxtmatluai;  A«rtauUural  Bureau  tigaTM  uot  yet  ianued, 
eambrr  I.    iThoteareUieold  Pipe  Um 
21,909,464  bbla.  In  1890  and  18,420,41 


I  De- 
old  Pipe  Line  ruuH.    The  Buckeye  runa  were 
• --  •■- bbl«.  In  1895.     fNetexporU. 


With  reference  to  tbe  atock  market,  the  ilactaationa 
from  month  to  month  have  been  more  tbua  ordioariiy 
wide  under  tbe  variona  diatarbing  iofla«ncea  whioii 
have  marked  the  year.  Aa  a  rule  the  loweat  prices 
were  made  in  August,  before  the  Bryan  meeting  at  the 
Madiaon  Sqnare  Garden  changed  tbe  whole  aapecc  of 
things,  while  the  highest  figurea  wbt'-  reached  either 
early  in  the  year  or  in  November  on  the  news  of  Mr.. 
McKinlej'a  election.  In  the  break  in  August  aomo 
very  low  figurea  were  touched,  the  price  for  New  York. 
Central  at  88  being  the  smallest  ainoe  1885,  and  that 
for  Burlington  &  Quincy  at  53  being  the  loweat  since 
1861.  On  the  other  hand,  Lake  Shore  i a  Dac-mber 
advanced  to  156,  which  ia  a  height  never  previously 
attained  by  the  atock  of  the  conaolidated  company. 
maxoB  or  lkadik«  srocKa  »  189S. 
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Lotoeit, 


Trunk  Linea— 
Baltimore  *  Ohio. . . . 
Boaton  &  Albany — 
Canada  Boutbem — 

Krlel 

Lake  Shore 

MlehlKan  Central.... 
M.  Y.  Cent.  A  Hudion 
rennaylranla. f 

Coal  Road*— 
Del.  Laok.  A  Weatem 
Delaware  A  Hudson 

Lehlxh  Valler t 

Central  New  Jersey.. 
N.  Y.  Busq.  A  Weston. 
Pblla.  it  Reading. ... 

Wrat'n  and  Southw'n— 
Atob.  Top.  &  Ban  K«* 
Chlo.  Burl.  A  (iulnoy  i 
Chic.  Mil.  A.  81.  Paul 
Culo.  *  North  West'n 
Chlo.  R.  I.  A  Paolllo. 
Qreat  Ni'rtliem  pref.. 

Illluols  Central 

lUsaourl  PhoiOo 

Wabaah  pref 

PaeMo  R^iads- 
Canadlan  Paolflo .... 

Central  PaolBo 

Korthem  Paolflo 

Do  do  pret. 
Southern  Pao.  Comp'y 
Uuleii  Pitclllo < 

Boh  them  Koada— 
Cbnaapeake  A  Ohio  .  j 
L«nUrllle  A  Nashr..! 
Norfolk  A  WatU  pref 

Southern  Ky 

I>o           praf... 
Texiui  A  Paolflo , 

UliiofUiinvoui, — 
Amrr.  Coltou  OU... 

Auior.  Hutar , 

Amor.  Tiibaooo 

Cbioag"  Mas 

Uanetal  Kleotrle..... 

NaUonal  I^ead 

Paelflc  MaUBS. , 

U.  a.  Leather,  praf.. 

n.B.Bnbber 

Waaun  Union  Tel. 


39 
206 

49 

W»\ 
141 

05^8 

06 

51% 

160 

125 
37 
100  If 
9 

4'8 

68% 
100 

67>a 
110 

92 

25  >a 

16% 

55 
14% 

3% 
llTg 
30% 

4 

15% 

45% 

8>4 

27% 
8% 

IB 
103 

T7% 
05% 
36% 
35% 

63% 

27 

85%l 


10%  Sept. 
200     Aug. 

40%  Aug. 

10>4  Aug. 
134%  Jan. 

89     Aug. 

88     Aug. 

49%Aac. 

138     Aug. 

114%  Aug. 

27'8  Aug. 

87%  Aug. 

0     Aug. 

2%  Jan. 

8%  Aug. 
53  Aug. 
59^8  Aug. 
85  >e  Aug. 
49%  Aug. 
108%  Mar. 
84%  Aug. 

15  Aug. 
11     Aug. 

53    Jan. 

13%  Aug. 

%Hay 

10  Apr. 
14     Nov. 

3%  Jan. 

11  Aug. 
37%  Aug. 

4%  May 

e%Aug. 

15%  Aug. 

5     Aug. 

8  July 
05  Aug. 
51  Aug. 
U%  Aug. 
30     July 

16  Aug. 
15%  Aug. 
41%  Aug. 
14%  Aug. 
72%  Aug. 


Oisr 

Highett 

<n«. 

44    Jan. 

27 

16% 

217    Jan. 

28 

209 

51%  Feb. 

10 

4B 

17%  Nov. 

9 

14% 

156     Dec. 

8 

154 

07^8  Fab. 

11 

90% 

99  h)  Feb. 

10 

94 

54%  Apr. 

23 

51% 

160  June 
129%  Feb. 

88%  Jan. 
110     Nov. 

ll'sJan. 
;31%  Nov. 

18  Nov. 
83%  Nov. 
80     Nov. 

100%  Apr. 

74'8  Feb. 
122     Nov. 

98     Jan. 

29%  Apr. 

19%  Feb. 

62%  May 

16%  Nov. 
ilO^B  Nov. 
028%  Nov. 

22%  Jon. 

12%  Nov. 

18%  Nov. 
55%  Feb. 
1119%  Nov. 
H\Nov. 
33%  Fob. 
12     Nov. 

19  Jan. 
120%  Apr. 

9.^  Apr. 
78%  :fov. 
39%  Mar. 
28%  Apr. 
31  Feb. 
09%  Feb, 
29  Jan. 
90%  Nov. 


158 
110 
30% 
100 

9% 
!36'e 

14 
69% 

73% 
23l  108 
24     65% 
24   132 
31      03% 
20,     20 
24     15% 

271    54 
271     15 

9|  513% 
11  a23% 
14^    14% 

4^       0 


16% 

18 

|15% 

0% 
26 

9 

IX  ' 
110% 
78% 
73% 
32% 
23 
24% 
00% 
24% 
83% 


*  After parmantofasseaiment of  10(ieroent.  tTbose  tUurea cover 
the  period auioe  new  stock  was  iMued  on  March  11.  :  After  payment 
of  uisissiuent  of  30  per  oent.  ^  After  payment  nfa«i>f>"M<"M'  of  1.5  per 
eant.      a  After  payment  of  awrosment    '  :  .ifter  pay 

■•at  o(  aaaaaamant  o(  $12-50  per  aliare. 
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common  advanced  from  WJ'I  to  72>^,  Burlington  &  Quincy 
from  71X  to  785^,  Central  of  New  Jersey  from  U%  to  108!^, 
Lake  Shore  from  134?^  to  146 14,  etc.  An  effort  was  macle 
to  settle  the  conflict  of  juri.sdiction  between  the  several 
circuit  courts  regarding  the  Northern  Parific  receivership 
—•ee  Chrootcle  of  Feb.  1,  page  208.  The  Omaha  &  St. 
Ixmis  was  sold  at  foreclosure ;  also  the  St.  Johns  &  Lake 


JANUARY. — Current   Events.— The    year  opened  under 
conditions  the  reverse  of  promising.     President  Cleveland  s 
Venezuelan  message  the  previous  month  had  deeply  dis- 
turbed all  interests  and  threatened  our  peaceful  relations 
with  Great  Britain.     The  Treasury  gold  reserve,  too,  again 
needed  replenishing,  standing  January  1  at  only  $63,263,269, 
and  a  new  bond  issue  had  already  been  determined  on  when 
the  month  opened.     To  add  to  the  uneasiness,  it  appeared 
that  the  issue  was  to  be  by  public  subscription  instead  of  by 
syndicate  arrangement,  as  supposed.     Mr.  J.  P.  Morgan  had 
organized  a  new  syndicate  towards  the  close  of  December  to 
furnish   11,500,000  ounces  of  gold  to  the  Treasury  and  to 
take  5200,000,000  of  bonds.     But  great  opposition  was  being 
manifested  to  another  syndicate  contract ;  this  appeared 
particularly  in  the  action  of  the  United  States  Senate  on 
Friday,  January  3,  on  a  pending  resolution  offered  by  Mr. 
Elkins,  of  West  Virginia,  declaring  it  to  be  the  sense  of  the 
Senate  that  bonds  should  not  be  sold  under  private  contract 
and   without  advertisement ;  both  the   President  and  the 
syndicate   were  denounced  in  unmeasured    terms,  and  a 
proposition  to  refer  the  resolution  to  the  Finance  Committee 
was  lost  by  a  vote  of  48  to  6.    Very  early  in  the  morning 
of  January  6  Secretary  Carlisle  issued  a  notice  inviting  pro- 
posals for  the  purchase  of   100  million  dollars  4  per  cent 
bonds,  bids  to  be  received  until  February  5  -  see  Chronicle 
of  January  11,  page  68.    This  change  of  method   was  re- 
garded with  grave  apprehension  in  financial  circles.     The 
announcement,  too,  operated  at  first  to  accelerate  the  export 
of  gold,  some  gold  previously  withheld  going  out  when  the 
bond   proposal  appeared.     Subsequent  developments,  how- 
ever, were  all  favorable,  and  served  to  bring  about  a  great 
change  in  tone  and  sentiment.    On  January  14  Mr.  Morgan 
sent  out  a  letter  (made  public  on  the  15th  and  published  in 
the  Chronicle  of  January  18,  page-117,)  to  the  syndicate 
subscribers  announcing  its  dissolution  and  reiterating  the 
determination   expressed  by  him  in  a  letter  to  President 
Cleveland  on  January  4  to  co-operate  in  making  a  popular 
loan  successful ;  on  the  15th,  also,  Secretary  Canisle  issued 
a  notice  extending  the  time  of   payment  for  the  bonds 
(Chronicle  of  January  18,  page  118,)  over  a  much  longer 
period — until  June  -  thus  reheving  apprehensions  of  strm- 
g^ncy  in  the  money  market.    On  February  1  the  gold  bal- 
ance was  $49,84.'), .507.     During  the  month,  too.  the  situation 
arising  out  of  the  Venezuelan  difficulty  changed  surprisingly 
for  the   better.     The   President  appointed    the   Boundary 
Commissioners  on  the  1st.  and  their  action  in  requesting  the 
Secretary  of  State  to  ask  the  Venezuelan  and  British  gov- 
ernments to  co-operate  with  them  in  their  work  produced  a 
good  impression.     Besides  this,  during  the  Transvaal  diflfi- 
cultifs  resulting  from  the  filibustering  expedition  of  Dr. 
Jame.son.  our  Government  asked  the  British  Government  to 
use  its  good  offices  in  protection  of  United  States  citizens, 
and  the  reauest  was  granted.    Various  other  circumstances 
(particularly  very  friendly  speeches  by  several  of  the  British 
Ministers)  likewise  operated  to  open  the  way  for  the  settle- 
ment of  the  difficulties  between  tne  two  countries,  so  tliat  at 
the  end  of  the  month  all  talk  of  war  had  disappeared.    Thus 
the  outlook,  both  politicallv   and    financially,  underwent 
a    great  change,   and  the  beneficial    effect    was    felt    in 
all  the  markets.     Among  the  other  favorable  incidents  was 
a  rise  in  the  price  of  wheat,  the  May  option  advancing  from 
aea  January  2  to  71;^  January  31.    The  anthracite  coal 
companies  reached  an  agreement  on  January  30,  the  Read- 
ing accepting  20^  per  cent  of  the  output  instead  of  the  21 
per  cent  claimed  ;  and  selling  prices  or  coal  January  81  were 
advanced  about  35  cents  a  ton.    The  bill  providing  for  a  3 
per  cent ''coin"  bond,  which  the  House  of  Representatives 
had  passed  in  such  great  haste  in  December  was  amended 
in  the  Senate  by  substituting  for  it  a  free-coinage  bill,  and 
this  passed  by  a  vote  of  43  to  35  on  the  1st  of  February. 
There  was  a  premium  on  gold  during  the  month— see  our 
review  of  the  foreign  excliange  market  below.     None  of  the 
New  York  banks  availed  of  the  privilege  to  issue  Clearing 
House  certificates  authorized  the  previous  month. 

—Rnilroal  Kvents  and  Stock  Exchange  Warter*.— The  stock 
market  in  January  reflected  the  improvement  in  the  situa- 
tion bv  a  large  and  general  advance  in  pric&s.  There  had 
been  during  December  a  smart  recovery  after  the  panic 
cau.sed  by  President  Cleveland's  Venezuelan  mes.sage.  The 
announcement  that  the  new  Government  loan  was  to  be 
offered  at  public  subscription  came  on  January  6,  and  the 
first  effect  was  to  weaken  the  market.  Prices  were  also 
depressed  once  or  twice  during  the  month  by  unfavorable 
rumors  regarding  the  Venezuelan  controversy  with  Great 
Britain — notably  on  the  18th,  when  there  were  reports  that 
the  "  flying  squadron,"'  which  liad  been  suddenly  mobilized, 
would  be  sent  to  American  waters.  Generally  speaking, 
however,  prices  steadily  improved  after  the  7th  or  8th,  and 
closed  on  the  8l8t  at  or  near  the  best  figures  of  the  month. 
Sales  on  European  account  gradually  diminished  and  finally 
cea.sed  to  be  an  important  factor.  The  latter  part  of  the 
month  the  agreement  among  the  anthracite  coal  com|)anies 
for  a  division  of  tonnage  was  a  favoring  influence.     St.  Paul 


Eustis  to  the  Florida  Southern;  also  at  foreclosure,  securities 
of  the  Hutchinson  &  Southern,  giving  control.     Mr.  John  K. 
Cowen,  formerly  counsel  of  the  company,  was  elected  Presi- 
dent of  the  Baltimore  &  Ohio  to  succeed  Mr.  Mayer.     The 
Chester  &  Lenoir  was  placed  in  the  hands  of  a  receiver ; 
also  the  East  Shore  Terminal  of  Charleston,  the  Cumberland 
&  Ohio  Northern   Division  and  the  Galveston  La  Porte  & 
Houston.     The  Summit  Branch  RR.  defaulted  on  its  general 
mortgage  interest   due  Jan,  1.    The  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  resumed  dividends  on  its  preferred 
stock.    The  Union  Pacific  Reorganization  Committee,  Gen. 
Louis  Fitzgerald,  Chairman,  announced  that  it  had  received 
a  majority  of  all  Union   Division  main  line  and   Kansas 
Division  1st  mortgage  bonds  and  nearly  one-half  the  stock. 
— Ihe  Money  Market.  — After  the   high  rates  reached  in 
December,    1895,    during    the    Venezuelan    incident — call 
money  at  the  Stock  Exchange  at  that  time  having  advanced 
to  100  per  cent — the  money  market  in  January  gradually 
returned  to  normal  conditions.     On  December  31,  1895,  35 
per  cent  had  been  paid  for  some  loans  at  the  Exchange  ;  on 
January  3  the  range  for  call  loans  was  5  to  10  per  cent,  and 
on  January  3,   3  to  7  per  cent.     The  early  part  of  the  next 
week  the  rate  at  one  time  was  8  per  cent,  but  the  rest  of 
the  month  the  fluctuations  were   within   much   narrower 
limits,  and  the  figure  did  not  again  get  above  6  per  cent. 
At  banks  and  trust  companies  the  rate  on  call  was  firmly 
held  at  6  per  cent  all  through  the  month,  loans  by  these 
institutions  usually  standing  undisturbed  for  a  long  time. 
There  were  large  shipments  of  currency  from  the  interior  to 
this  centre,  the  ordinary  return  flow  being  augmented  by 
remittances  from  those  who  wished  to  subscribe  for  the 
new  bonds.    Still  there  was  little  disposition  to  lend  on 
time,  in  view  of  the  prospective  demand  for  money  for  the 
new  bond  issue.    The  ruling  quotation    was    nominally   6 
per  cent  for  all  periods,   with  some  special   transactions 
towards  the  end  of  January  at  5^^@6  per  cent  for  three  to 
four  months.     A  few  of  the  foreign  bankers  were  willing  to 
make  engagements  the  latter  part  of  the  month  for  ninety 
days  to  four  months  at  5  per  cent  on  a  gold  note.     Commer- 
cial paper  was  bought  more  freely  towards  the  close  of  the 
month.    Choice  double-named  paper  was  quoted  a^  6  per 
cent  the  whole  month  and  prime  single  names  6@7  per  cent, 
while  what  is  classed  as  good  single-named  paper  ruled  at 
7(99  per  cent  and  part  of  the  time  at  7@1 2  percent.    The 
Clearing  House  banks  reported  $141,212,000  of  specie  and 
legal  tenders  and  $15,939,675  surplus  reserve  December  28, 
1895,  and  $162,235,200  specie  and  currency  and  $39,623,400 
surplus  reserve  February  1,  1896.    No  Clearing  House  cer- 
tificates were  applied  for  or  issued  during  the  month  by  the 
New  York  banks. 

— Foreifin  Exchange.  Silver,  Etc. — The  foreign  exchange 
market  was  unsettled   during  January,   and   we   had  the 
anomaly  of  simultaneous  gold   imports  and  gold  exports. 
The  imports  were  due  to  the  demand   for  gold   for  sub- 
scriptions   to  the    new    bonds  (gold  commanding   a   pre- 
mium in  the    market),   while    the    exports    were    caused 
by  the   high    exchange    rates    ruling,  which    made    ship- 
ments    profitable    on     gold    taken     from     the    Treasury. 
Those  who  imported  gold   in   this  way  had  to  buy  bills  of 
exchange  to  pay  for  it,  and  these  purchases  in  turn  tended 
to  increa.se  the  exports  of  gold.     Towards  the  end   of  the 
month  the  exchange  market  became  more  settled  and  rates 
declined,  and  then  exports  practically  ceased.     During  the 
last  few  days  of  December  tne  market  had  shown  a  weaken- 
ing tendency  under  the  influence  of  the   high  money  rates 
here  and  the  belief  in  an   early  bond   issue,  and  rates  for 
actual  business  December  31  were  4  87^@4  87?^  for  sixty- 
day  bills.  4  88?^(a4  89  for  sight  sterling  and   4  &9J^@4  89?^ 
for  cable  transfers.     On  January  2  the   rates  were  }4<S% 
cent  higher,  so  that  the  vear  opened  with  actual  business  at 
4  87M@4  88  for  sixty-day  sterling,  4  89^i@4  89>^  for  sight 
and  4  90(34  90^^  for  cable  transfers.     The  premium  on  gold 
then  was  1@1'^  per  cent,  and  gold  was  being  shipped  both 
to  and  from  Europe.     On  the  announcement  on   Monday- 
January  6.  of  a  call  for  public  subscriptions  for  the  bonds, 
the  premium  on  gold  for  the  time  being  almost  entirely  dis- 
appeared, and  where  possible  engagements  for  the  importa- 
tion of  the   metal   were  canceled.     It  was  soon  seen,  how, 
ever,  that  the  demand  continued,  and  thereafter  the  pre- 
mium  ruled  at   ]^<^%  of  1   per  cent   until  the  last  week, 
when  the   rate   was   %(Si  %  of  1  per  cent.     A  premium  was 
also  paid  for  legal  tenders  (over  silver  certificates)  in  some 
cases.     After  the  issue  of  the  bond   proposal  the  exchange 
market  became  somewhat  deranged,  with  the  general  ten- 
dency the  rest  of  the  month  downwards  ;  the  lowest  figures 
were  reached   on  the   2yth,  when  rates  on  actual   business 
were  4  87}^(a4  87K   for    sixty-day   bills,   4  88i^@4  883^  for 
sight  and   4  88J^(a4  88^   for  cable  transfers.     On  the  31st 
rates  were  one-quarter  of  a  cent  higher,  at  4  87i^'(t4  87J^  for 
long.  4  88i^@4  HB%  for  short  and   4  88?4'(a4  89    for    cable 
transfers.    Tlie  gold  exports  during  the  month   from  the 
United  States  were  $10,566,526,    while    the   imiwrts  were 
$10,367,940.     In  Europe  the  Transvaal  affair  proved  a  very 
disturbing  incident,  but  when  it  was  seen  that  there  would 
be  no  rupture  of  relations  between  Great  Britain  and  Ger- 
many, English  consols  advanced  sharply,  and  they  closed  at 
107  15-16  on  the  31st,  against  \m%  on  the  2d.    The  fluctua- 
tions in  the  price  of  silvtr  were  unimportant. 

FEBRUARY. — Current  Events.— The  improvement  in  the 
general  situation  noted  in  January  made^tuither  and  very 
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than  waa  a  further  decided  and  pr 
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Isad  at  •ItMM.Vn  on  Maroh  t.    The  affair  proTed 
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aa*  «MMi  «(  IMS  ibriactha  auna  Uaaa  aa  that  offered  for 
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wiMi  the  Unllad  Stataa  Senate  <ae  noted  in  the 
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...   ;  ..       ii.i'   foreign  exchange 
1  tendency  in  February.    On  Mon- 
.showed  decided  weaknesM,  being 
luling  bond  subscription.^,  and  rates  on 
1  '  day  Bterling  and  for  commercial  bills 

tbuth  piiiiiu  aud  diM-viuientary)  declined  a  full  cent  per 
l>ound,  while  sight  bills  and  cable  transfers  declined  three- 
quartara  of  a  cent.  The  figures  then  were  4  86J^@4  86?i  for 
W-daya,  4  87i!«ft  4  t«  for  sight  and  4  88(3  4  88^.^  for  cables.  Con- 
traiy  to  expectations,  there  was  no  important  upward  re- 
aotiOB  after  the  bids  for  the  loan  were  opened,  and  the 
flnotoations  the  rest  of  the  mouth  in  the  rates  for  actual 
Imriiwi  were  confined  within  comparatively  narrow  limits— 
uaoaliy  a  qtuuter  of  a  cent  up  or  down.  The  success  of  tha 
bond  aale  led  to  some  buying  of  our  securities  for  Euru|jean 
aoooont.  It  is  not  believed  that  any  considerable  amount 
of  the  new  Government  bonds  went  abroad,  though  the 
I>eutsche  Bank  of  Berlin  had  a  qimrter  interest  in  the  bonds 
awarded  to  J.  P.  >l()rgan  &  Co.  The  fact  that  money  ruled 
much  higher  here  than  abroad  had  a  tendency  to  weaken 
exchange.  Rates  on  actual  business  for  sight  bills  and  cable 
transfers  cloeed  at  the  same  flgures  as  those  for  the  8d  of 
the  month  noted  above;  for  OO-day  bills  the  rate  was  one- 
quarter  cent  higher  at  4  86-V(34  87.  Gold  exports  to  Europe 
were  not  jiossible  at  the  ruling  price  for  exchange.  Tlie  de- 
mand for  gold  again  le<l  to  considerable  im{K>rts — $0,375,389 
net.  The  premium  the  end  of  the  month  was  7-tO  of  one 
per  oent  for  gold  guaranteed  not  to  have  been  taken  from 
the  Treasury  and  '4(0  5-16  of  one  per  cent  for  other  gold. 
The  premium  on  greenbacks  was  nominally  l-16@i^ofone 

Ser  c«nt.  The  silver  market  was  very  strong  on  an  active 
emand  for  the  metal  for  India;  and  the  price  in  London 
advance*!  from  !!0^4'  i)ence  per  ounce  on  the  Ist  to  31  9-16^ 
i)ence  on  the  24tli,  closing  on  February  29th  at  31  3-16  pence.) 
in  London  English  consols  advanced  to  110.  Money  rates 
tended  downward  at  the  European  monetary  centers  and 
the  Imfierial  Bank  of  Germany  reduced  its  discount  rate 
from  4  per  cent  to  3  per  cent. 


■fcaiil  a  patt «(  tha  Bwaaada  f « 

1>t  ill   fllarr  liaaka  laaignatirt 
—  iiataoh^ld  nttfMolaaaof  t 


MARCH.— Currenf  i?ven<<.— Affairs  took  a  turn  for  the 
worse  again  in  March.    Bad  weather  affected  trade  very 
unfavorably.    Quite  a  good  many  failures  of   prominent 
mercantile  bouses  were  alao  a  feature  of  the  month.    At 
the  same  time  the  discussions  in  Congress  regarding  the 
question  of  recognising  the  Cuban  insurgents  as  belligerents 
proved  very  disturbing  to  business;  so  much  so  that  appeals 
were  addressed  to  Congress  to  cease  inviting  foreign  com- 
plications.   As  stated  above,  the  Senate  passed  its  resolu- 
tion in  favor  of  granting  belligerent  rights  on  the  38th  of 
February,  and  on  the  2d  of  March  the  House  also  passed 
similar  but  independent  resolutions.    The  conference  com- 
mittees appointed   by  the  two   houses  at   first  agreed  to 
accept  the  Hou.se  resolutions,  and  the  Senate  conferrees  so 
reported  to  the  Senate.    In  the  debate  which  followed  Sen- 
ators Hale  of     Maine  and  Hoar  of     Massachusetts    took 
strong  grounds  against  the  attitude  of  Congress.    Subse- 
quently the  House  resolutions  were  withdrawn  from  the 
Senate,  and  on  the  Cth  of  April  the  House  accepted  the 
Senate  resolutions.    In  the  interval  riotous  demonstrations 
against  the  United  States  had  occurred  in  Spain.    In  financial 
circles  the  Baltimore  &  Ohio  receivership,  which  occurred 
at  the  close  of  February,  also  operated  as  a  depressing  influ- 
ence.   The  uncertain  attitude  on  the  silver  question  of  tho 
Ohio  Republican  Convention  for  the  election  of  delegates  tO' 
the  National  Presidential  Convention  likewise  caused  some 
uneasiness;  but  the  subsequent  declarations  of  the  Repub- 
lican conventions   in   New  York,  Massachusetts  and  Minne- 
sota proved  in  every  way  satisfactory.     Favorable  develop- 
ments were  the  increase  in  the  semi-annual  dividend  of  tn6' 
Chicago  Milwaukee  &  St.  Paul  RR.  from  1  per  cent  to  2  per  cent, 
the  agreement  between  the  General  Electric  Comimny  and 
the  Westinghouse  Electric  &  Manufacturing  Comi>any,  the 
restoration  by  the  L<>liigh  Valley  of  the  10  per  cent  reduc- 
tion in  wage.s  made  in  1893,  and   ihe  submission  of    a  reor- 
ganization  plan  for  the  Northern   Pacific  with  a  guaranty 
syndicate  for  815,000,000.    It  trans|)ired  that  the  anthracite 
coal  roads  had  determined  not  to  have  the  agreement  en- 
tered  into    in   January    formally    signed    and    executed 
presumably    because    of     legislative    hostility.      Further 
payments  were    made    on  account  of    the    subscriptions. 
to  the  (ioverninent  loan,  and  at  the  close  of  the  month  only 
about  five  million  dollars  remained  to  be  paid  for  both  prin- 
cipal and  premiums.     The  Secretary  of  tne  Treasury  called 
on  the  deixisitarv  banks  for  a  fiart   of  the  moneys   held   on 
bond  account,  and  $.'),8!K).()0(J  was  transferred  to  the  Treas- 
ury during  the  month.    The  Treasury  reserve   waa  reported 
at  |123,«02,079  on   March  2  and  at  $128,646,461  on  April  1. 
The  premium  on  gold  rulinfi;  in  the  market  practically  dis- 
apfieared.    Abroa<l  the  Italians  suffered  a  great  reverse  in 
Abyminia  in  a  battle  on  March  1  at   Adowa,  this  leading  to 
a  change  of  ministry  in  Italy,  and  the  British   (}overnment 
determined  to  send  an  expedition  up  the  Nile  against  the 

Mahdiata,  who  threatened  to  advance  into  Egypt  from  the 
Soudan. 
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— Railroad  Even's  and  Stock  Bxchange  Matters. — The  stock 
market  was  dull  and  irregular  but  with  a  weak  tone,  until 
towards  the  close  of  the  month.  Chicago  Milwaukee  &  St. 
Paul  common  sold  at  78%  on  the  4th  and  at  73?^  on  the 
24th,  and  Louisville  &  Nashville  at  54 'i  and  48  J^  respectively 
on  the  same  dates  ;  these  two  stocks  indicate  the  course  of 
Talues  for  many  other  stocks.  Towards  the  close  the  pub- 
lication of  the  February  statement  of  earnings  of  the  Bur- 
lington &  Quincy  served  as  a  stimiilus  to  the  whole  market 
and  part  of  the  early  decline  was  recovered.  General  Eleo- 
tric  advanced  sharply  on  the  agreement  with  the  Westing- 
house  Electric  Company.  The  appearance  of  the  reorgani- 
zation plan  of  the  Northern  Pacific  had  the  effect  of 
advancing  several  of  the  bond  issues  of  the  road,  while  the 
stocks  declined.  Baltimore  &  Ohio  stock  sold  down  to  13 
on  the  6th.  In  the  Northern  Pacific  receivership  cases 
Judges  Gilbert  and  Hanford,  in  the  United  States  Circuit 
Court,  at  Seattle,  refased  to  carry  out  the  instructions  of 
the  Supreme  Court  Justices  intended  to  settle  the  conflict 
of  jurisdiction  between  the  different  circuit  courts,  and 
continued  the  separate  receivers  for  the  Western  part  of  the 
system.  The  United  States  Supreme  Court  rendered  a 
decision  in  favor  of  the  estate  of  Leland  Stanford  in  the 
attempt  to  make  the  estate  as  a  stockholder  of  the  Central 
Pacific  responsible  for  the  debt  owing  by  the  road  to  the 
United  States  Government.  In-  the  Houston  &  Texas  Cen- 
tral foreclosure  suit,  the  U.  S.  Supreme  Court  dismissed  the 
appeal,  thus  establishing  the  validity  of  the  foreclosure. 
Reorganization  plans  were  issued  for  the  Norfolk  &  Western, 
the  Memphis  &  Charleston,  the  Oregon  Short  Line  &  Utah 
Northern  and  the  Seattle  Lake  Shore  &  Eastern.  A  receiver 
was  appointed  fo,r  the  Pittsburg  &  Western,  this  road  being 
part  of  the  Baltimore  &  Ohio  system.  A  re-sale  of  the 
Marietta  &  North  Georgia  was  ordered.  Receivers  were 
appointed  for  the  Central  Vermont ;  also  for  the  South- 
western Arkansas  &  Indian  Territory.  The  Kinderhook  & 
Hudson,  the  Brigantine  Beaoh,  the  Florida  Midland  and  the 
Humeston  &  Shenandoah  were  sold  in  foreclosure.  New 
receivers  were  appointed  for  the  Louisville  Evansville  &  St. 
LouLs.  The  U.  8.  Supreme  Court  sustained  the  injunction 
forbidding  the  purchase  of  the  Chesapeake  Ohio  &  South- 
western by  the  Louisville  &  Nashville  ;  the  Court  also  sus- 
tained the  suit  to  enjoin  the  Great  Northern  from  entering 
into  an  agreement  to  control  the  Northern  Paoiflo,  as  pro- 
posed last  summer. 

— The  Money  Market.— The  money  market  continued  easy 
during  March,  notwithstanding  that  both  the  monev  hold- 
ings and  the  surplus  reserve  of  the  New  York  Clearing 
House  banks  steadily  diminished — in  part  because  of  the 
transfer  of  money  to  the  U.  S.  Sub-Treasury  from  the 
depositary  banks  holding  deposits  on  account  of  the  bond 
payments,  as  noted  above.  The  demand  for  call  loans  was 
not  urgent,  and  rates  ranged  between  2%  and  4^  per  cent, 
with  the  bulk  of  the  business  at  3@3>^  per  cent.  At  the 
banks  and  trust  companies  the  rate  was  generally  3)^@4  per 
cent.  In  time  loans  thirty  to  sixty-day  money  was  in  the 
first  week  quoted  at  3  per  cent,  but  later  the  rate  for  these 
periods  ana  also  for  ninety  days  was  4  per  cent,  while  for 
lour  to  five  months  tlie  rate  was  4>^  per  cent,  and  for  longer 
dates  4J^'a5  per  cent.  For  commercial  paper  the  rate  for 
sixty  to  ninety-day  endorsed  bills  receivable  the  first  week 
of  the  month  dropped  to  4% (8.5  per  cent,  but  the  failure  of 
aome  important  houses  in  various  parts  of  the  country  led 
to  a  rigid  scrutiny  of  names  and  the  rate  was  a  little  stiSer 
at  the  close  at  5^4  per  cent. 

— Foreign  Exchange,  Silver,  Etc. — Foreign  exchange  devel- 
oped a  rising  tendency  the  latter  part  of  March  and  the 
indications  pointed  to  an  early  renewal  of  the  outHow  of 
gold  to  Europe.  A  feature  was  the  high  price  asked  for 
cotton  drafts,  the  figures  ruling  close  to  those  for  bankers' 
long  sterling.  At  the  beginning  of  the  month  the  rates  for 
actual  business  in  bankers'  sterling  were  4  8«J^  44  87  for 
sixty-day  bills,  4  87Ji@4  88  for  sight  and  4  88®4  88^  for 
cable  transfers.  These  rates  remained  unchanged  until  the 
9th,  when  an  advance  of  a  quarter  of  a  cent  was  made.  On 
the  13th  the  advance  was  lost,  and  on  the  18th  there  was  a 
further  reduction  of  a  quarter  of  a  cent,  leaving  the  rates 
at  4  86U@4  86^  for  sixty-day  sterling,  4  87»^'»4  87?^  for 
sight  and  4  87^@4  88  for  cable  bills.  Thereafter  the  market 
grew  strong  on  rather  a  small  volume  of  business  and 
steadily  advanced.  The  close  was  at  4  87?^ ©4  88  for  actual 
business  in  long  sterling,  4  88=^@4  89  for  sight  and  4  89@ 
4  89)^  for  cable  transfers.  The  Treasury  raised  the  cliarge 
for  gold  bars  from  1-16  of  1  per  cent  to  3-16,  and  made  this 
also  the  price  for  jewelers'  bars,  wliich  are  usually  sold  a 
little  lower.  In  the  market  tlie  fractional  premium  on  gold 
previously  ruling  practically  disappeared.  In  the  European 
money  markets  the  discount  rate  for  sixty  to  ninety-day 
bank  bills  in  London  was  much  of  the  time  only  11-16  of 
1  per  cent.  The  price  of  silver  fluctuated  between  81J^d. 
and  81  9-16d.  per  ounce. 

APRIL. — Current  Events. — Improved  weather  conditions 
eauaed  business  to  start  up  a  little  during  4pril.  Besides 
this  the  action  of  some  leading  State  conventions  of  the  two 
political  parties  in  taking  a  positive  stand  on  the  silver 
question  had  the  effect  of  relieving  the  anxiety  in  that  re- 
gard to  an  extent;  then  also  discussions  in  Congress  of  irri- 
tating matters  calculated  to  disturb  our  foreign  relations  in 
a  measure  ceased.  Furthermore  European  capitalists  for 
■the  first  time  since  the  disturbance  the  previous  December 


showed  an  inclination  to  buy  some  of  our  stocks  and  bonds. 
The  better  weather  changed  the  aspect  of  the  retail  trade, 
and  this  in  turn  reacted  favorably  on  the  wholesale  lines 
of  business.  The  House  of  Representatives  on  the  6th,  as 
noted  in  March,  adopted  the  Senate  resolutions  recognizing 
the  belligerency  of  Cuba  in  place  of  its  own  resolutions, 
and  this  ended  that  matter.  'The  resolutions  were  "concur- 
rent," not  "joint,"  and  were  not  sent  to  the  President  for 
approval,  and  he  took  no  action  in  accordance  with  them. 
On  the  23d  the  London  "Times"  published  a  despatch  from 
its  Washington  correspondent  saying  that  the  negotiations 
between  the  United  States  and  Great  Britain  regarding  the 
Venezuela  boundary  dispute  were  at  a  standstill.  This  had 
a  slight  adverse  effect  on  the  Stock  Exchange,  but  was  oth- 
erwise without  influence,  as  reassuring  statements  were 
made  in  Parliament.  The  gold  outflow  (the  first  since  the 
February  bond  sale)  began  on  the  7th,  and  the  net  ship- 
ments for  the  month  from  the  United  States  aggregated 
$2,662,498.  The  metal  for  the  first  two  consignments 
was  not  taken  from  the  United  States  Treasury  but  was 
furnished  by  one  of  the  banks.  The  payments  of  gold  into 
the  Sub-Treasury  on  bond  account  were  small,  while  there 
were  some  withdrawals  from  the  Treasury  every  day 
The  gold  reserve  was  reported  at  $128,646,461  April 
and  at  $125,393,900  May  1.  On  April  30  the  Secretary 
of  the  Treasury  made  a  call  for  another  portion  (about 
$3,600,000 1  of  the  gold  held  on  bond  account,  and  pre- 
viously in  the  month  there  had  been  voluntary  transfers  to 
amount  of  about  214  million  dollars.  The  average  condi- 
tion of  winter  wheat  April  1  was  only  77'1,  but  an  im- 
provement to  82-7  occurred  by  the  1st  of  May.  New  York 
City  failed  (Chboxiclk  of  April  4,  page  612,)  in  an  attempt 
to  sell  3  per  cent  gold  bonds,  and  the  rate  of  interest  was 
advanced  to  3^  per  cent,  and  the  bonds  were  sold  in  May, 
the  bids  on  this  latter  occasion  aggregating  $37,702,017. 

-^Railroad  Events  and  Stock  Exchange  Matters. — Under 
the  improvement  in  conditions  noted  above  the  stock 
market  showed  a  rising  tendency  and  prices  gradually  ad- 
vanced, in  some  cases  touching  the  highest  prices  of  the 
year  up  to  this  time.  The  dispatch  in  the  London  "  Times  " 
already  referred  to  exercised  some  adverse  effect,  but  only 
temporarily.  In  the  closing  days  of  the  month  the  market 
reacted,  though  the  advance  was  on  the  whole  well  main- 
tained. St.  Paul  common  sold  at  1l\%  on  the  9th  and  at 
79>^  on  the  28th,  Burlington  &  Quincy  at  77  on  the  9th  and 
at  SS^s'  on  the  24th,  and  Louisville  &  Nashville  at  48?^  on  the 
7th  and  at  53!^  on  the  21st.  Decrees  were  issued  towards 
the  close  of  the  month  for  the  sale  of  the  Reading,  the 
Northern  Pacific  and  the  St.  Louis  &  San  Francisco.  A 
decree  was  also  issued  for  the  sale  of  the  Jacksonville  Louis- 
ville &  St.  Louis.  Default  occurred  in  the  payment  of  the 
coupons  due  April  1  on  the  6  per  cent  bonds  of  the  Ogdens- 
burg  &  Lake  Champlain.  this  road  having  formed  part  of 
the  Central  Vermont  system.  The  Illinois  Central  acquired 
control  of  the  St.  Louis  Alton  &  Terre  Haute.  The  Detroit 
Lansing  &  Northern  was  placed  in  the  hands  of  a  receiver 
pending  the  carrying  out  of  the  reorganization  plan.  The 
Pittsburg  Marion  8c  Chicago  was  sold  at  foreclosure;  also  the 
Birmingliam  Powderly&  Bessemer  and  the  Norfolk  Albe- 
marle &  Atlantic.  A  reorganization  plan  was  issued  for  the 
St.  Louis  &  San  Francisco,  providing  for  the  separation  of 
that  system  from  the  Atchison.  A  settlement  between  the 
Northern  Pacific  and  the  Chicago  &  Northern  Pacific  was 
agreed  upon,  and  also  between  the  Oregon  Navigation  and 
the  Union  Pacific.  Receivers  were  appointed  for  the  Excel- 
sior Springs  RR.  Another  plan  for  the  reorganization  of 
the  Meuii)his  &  Cliarleston  was  issued. 

' — The  Mimey  Market.— la  connection  with  the  1st  of  April 
settlements  the  rate  for  call  loans  at  the  Stock  Excliange  tem- 
porarily advanced  to  4}^  per  cent,  but  afterwards  the  mar- 
ket again  developed  steaduy  growing  ease,  and  at  the  close 
loans  were  freely  made  at  2@3  per  cent.  At  banks  and  trust 
comiianies  the  rate  dropped  from  33^@4  per  cent  to  3J^@3 
per  cent.  For  time  money  3  per  cent  was  the  ouoted  figure 
at  the  close  for  all  dates  from  thirty  days  to  four  months, 
3\4  per  cent  for  five  to  six  months  and  four  per  cent  for 
seven  to  eight  months.  For  choice  double-named  paper, 
running  sixty  to  ninety  days,  the  rate  at  the  end  of 
the  month  was  only  4^(34?^  per  cent,  against  5J^06  per 
cent  at  the  opening.  "The  return  Bow  of  money  from  the 
interior  was  very  heavy,  and  notwithstanding  the  transfers 
to  the  Treasury  and  the  gold  exports,  both  the  money  hold- 
ings and  the  surplus  reserve  of  the  Clearing  House  banks 
largely  increased. 

—Foreign  Exchange,  Silver,  <fcc. — There  were  few  special 
features  in  the  exchange  market  during  April.  The  gold 
outflow  foreshadowed  in  March  did  not  reach  large  propor- 
tions. Towards  the  close  of  April  the  decline  in  interest 
rates  here  removed  some  of  the  inducement  to  loan  foreign 
capital,  and  exchange  again  advanced,  causing  a  renewed 
export  of  gold  in  May,  but  it  was  a  question  whether 
the  export  was  justified  as  an  exchange  operation. 
On  actual  business  the  rates  for  sterling  stood  at 
precisely  the  .same  figures  at  the  opening  and  close  of 
the  montli,  namely  4  87X04  88  for  sixty-day  biUs,  4  SSX 
@4  89  for  sight  and  4  89(@4  89^  for  cables.  In  the  interval, 
however,  the  rates  first  rose  a  quarter  of  a  cent  (this  was 
on  the  6th),  then  (on  the  10th)  declined  a  quarter  of  a  cent  and 
on  the  14th  declined  another  quarter,  thereafter  moving  up 
and  down  irregularly.  In  Europe  there  was  a  slight  hard- 
ening in  the  money  rates  at  the  leading  financial  centres. 
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portt  beiuK  $1. '4,400.41.%.  The  Treasury  on  the  20th  reduced 
the  premium  on  ko1<1  bars  from  8-10  to  1^  of  one  percent. 
In  Europe  au  instalment  of  {^14  million.s  sterling  on  account 
of  the  Jaimn  indemnity  was  paid  by  China  to  Japan,  two 
million  (MiuniU  of  the  aiiiount  being  loft  for  the  time  being 
with  the  Iin|ierial  iiank  of  Germany  instead  of  being  trans- 
ferrr<l  to  the  Dank  of  Kii.;land.  The  (coronation  of  the  Csar 
of  Kumia  occurn-d.  and  during  the  festivities  an  accident 
took  |>lacc  at  which  over  a  thousand  iiersons  were  trampled 
todeath.  Tike  tluctuations  in  silver  were  unimportant.  In 
j/nmiAtwi  English  oonsols  again  advanced,  and  they  closed  at 
tl8^,  a  reoovery  of  over  two  points.  At  the  Oerman  mone- 
tary centres  interest  rates  showed  a  hardening  tendency. 

JUNE.— Ciirrmf    BoenU.—Tbe    political   situation    con- 
tinuetl   the  dominant  factor  in  affairs  during  June.     The 
Republican  National  Convention  was  held  on  the  16th,  17th 
and  IMlh.    The   money  plank   in   the   platform  was  sharply 
contested  iMth  in   committee  and  before  the  Convention  ; 
the  silver  advocates  submitted  a  minority  report  and  minor- 
ity resolutions,  but  were  overwhelmingly  defeated.    In  the 
CV>nvention  the  free-silver  substitute  offered    by  Senator 
Teller  received  only  105^  votes,  while  818^^  votes  were  cast 
against  it,  and  the  vote  on  the  adoption  of  the   financial 
plank  was  818^  to  110^.    Following  this  action,  21  of  the 
silver  delegates  bolted  from  the  Convention,  comprising  the 
entire  delejjation   from   Colorado  (eight   niembersi,  headed 
by  Senator  Teller,   the  entire  delegation  from   Idaho  (six 
men),  headed  by  Senator  Dubois,  2  delegates  from  Nevada, 
8  from  Utah,  1   from  Montana  and  1  n'om  South  Dakota. 
The  effect  in  business  circles  was  very  beneficial ;  but  this 
waa  counteracted  later  on  by  the  unfavorable  developments 
regarding  ttie  attitude  of  the  Democratic  Party.    Ex-Secre- 
tary of  the   Navy  William  C.  Whitney  and  other  leaders 
initiat^'d  a  vi^jorous  movement  in  favor  of  sound  money,  and 
the   New  York  State  Democratic  Convention   adopted  reso- 
tions  favoring  bi-metalli.sm  by  international  agreement,  but 
declaring  that  meanwhile  the  gold  standard  must   be  main- 
tained.   In  Ohio.  Indiana  and  Illinois,  however,  the  Demo- 
cratic Conventions  all  pronounced   for  silver,   making  it 
evident  that  the  Democratic  National  Convention  would  be 
controlled    by  the  silver  element.    The    price  of    United 
States  4s  of  r»2.%  advanced  from  116?^  to  US\i  on  the  action 
of  the  Kepublican  Convention,  but  dropped   back  to   116^ 
again  after  the  other  events  noted.   Trade  and  business  con- 
tinued restricted.    Several  of  the  New  England  cotton  mills 
shut  down  and  the  movement  became  quite  general  in  July. 
Print  cloths  sold  at  2  7-16  c«nts.  the  lowest  price  on  record, 
and   staple  ginghams  and  bleached  cottons  also  touched  an 
unprecedentedly  low  figure.     On   the  2d  of  the  month  the 
United  State  Senate,  bv  a  vote  of  32  to  25,  passed  the  Butler 
Anti-Bond   Bill,   prohibiting:   further  sales  of  (Jovemment 
bonds  ;  when  the  bill  reached  the  House  of  Representatives 
it  was  promptly  rejected  by  the  Committee  on  Wavs  and 
Means  an<i  would  undoubtedly  have  been  rejected   by  the 
House  also  had  it  come  to  a  vote.    The  President  on  May  20 
bad  vetofd  the  River  and  Harbor  Bill  because  of  its  extrav- 
agance, but   the   bill  was  passed  in  June  over  the  veto  by  a 
verv  large  majority.     He  also  vetoed  on  June  6  the  General 
Deficiency  Appropriation   Bill  because  of  the  allowance  in 
it  for  the  payment  of   the  old   French  spoliation   claims 
dating  back  to  the  close  of  the  last  century.    This  veto  was 
upheld  and  a  new  bill  passed  with  that  item  omitted.    Con- 
gress adjourned  on  the  tlth.    The  final  payment  by  the  sub- 
scribers to  the  Government  loan  of  February  fell  due,  but 
little   remained   to  be  j)aid.    The  Secretary  of  the  Treasury 
called  on  the  depositary  banks  for  the  remainder  of  the 
money   held  by  them  on  bond  account,  estimated  at  $4,500,- 
000.    Gold  exports  continued  and  about  $6,000,000  net  went 
from  the  United  .States.    The  Treasury  gold  reserve  was  re- 
duced from  $108,345,234  to  $101,699,605.   The  price  of  antiira- 
cite  coal  at  tidewater  was  further  advanced  25  cents  a  ton. 
The  crop    situation    remained   very   favorable  except  for 
winter  wheat,  the  condition  of  oats  June  1  lieing  reported 
fi8'8,  cotton  97-2  and   spring  wheat  99-9.     In   our  foreign 
affairs  a  slight  ri]>ple  was  caused  by  the  arrest  by  the  Vene- 
zuela authorities  of  a  Crown  surveyor  on  territory  in  dispute 
between  Venezuehi  and   British  Guiana  ;  this  was  quickly 
followed,  however,  by  his  release. 

—Ratlrofiii  Kvfnta  arui  Stock  Exchange  Gaffers.— The 
stock  market  was  depressed  during  June.  The  week  before 
the  Republican  (Convention  the  market  for  a  time  was 
almost  jKinicky.  But  the  next  week  when  it  became  appar- 
ent tlial  the  Convention  would  declare  its  adherence  to  the 
gold  standard,  jirices  displayed  much  streuKth  and  quite 
a  general  advance  occurred ;  the  realizing  sales  soon 
oause<l  a  reaction  and  later  the  course  of  the  Democratic 
State  conventions  in  the  West  led  to  renewed  weakness,  re- 
sulting linnlly  in  a  sharp  break  in  the  closing  davs  of  the 
month.  BurlinRton  *  ynincv  sold  at  SOJg  on  the  "l7th  and 
at  7S>»  on  the  2«th  ;  Rrnk  Island  at  72?g  on  the  17th,  6.514^  on 
tha  »th  ;  and  St.  Paul  common  at  7»;g  on  the  17th,  73*i  on 
the  9t|i.  The  industrial  stocks  were  esjtecially  weak  and 
American  Sugar  common  dropped  from  125  on  the  6th  to 
\^\  on  the  3»th.  The  Denver  A  Rio  Grande  declared  a 
dividend  of  one  [ler  cent  on  its  preferred  stock.  The  Cedar 
Falls  A  Minnewita  was  sold  at  foreclosure  and  purchased  in 
the  interest  of  the  Illinais  Central.  Austin  Corbin  was 
killed  in  an  accident  on  June  4.  The  Central  Pacific  offered 
to  extend  its  first  mortgage  bonds  due  July  1,  189«,  until 
January  I,  1898,  at  5  \ieT  cent.     Messrs.   Blair  A  Co.  of  New 
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York  purchased  a  controlling  interest  in  the  Houston  East 
&  West  Texas.  The  St.  Louis  &  San  Francisco  was  sold  at 
foreclosure  ;  also  the  New  York  &  Sea  Beach,  the  Grand 
Rapids  &  Indiana,  the  Frederick  &  Pennsylvania  Line, 
the  Jacksonville  Louisville  &  St.  Louis,  the  Cheraw  & 
Chester  and  the  Minnesota  &  "Wisconsin.  The  Ohio  South- 
em,  which  had  previously  defaulted  on  its  general  mortgage 
bonds,  also  defaulted  in  the  interest  due  June  1  on  the  first 
mortgage  bonds.  A  receiver  was  appointed  for  the  Colorado 
Coal  &  Iron  Development  Co.  The  Green  Bay  &  Western 
was  formed  to  succeed  the  Green  Bay  Winona  &  St.  Paul. 
The  Georgia  Midland  was  leased  to  the  Southern  Railway. 
The  United  States  Circuit  Court  reversed  the  decision  of  the 
lower  court  and  declared  legal  the  guaranty  of  the  Rich- 
mond Nicholasville  Irvine  &  Beattyville  RR.  by  the  Louis- 
ville New  Albany  &  Chicago. 

The  Moneit  Market  —Money  rates  ruled  very  easy  the  first 
half  of  June,  and  call  loans  at  the  Stock  Exchange  con- 
tinued to  be  made  at  1}^@2  per  cent;  but  the  payment  into 
the  Sub-Treasury  by  the  depositary  banks  on  the  15th  of 
$4,000,000  of  moneys  held  on  bond  acccount,  (in  addition  to 
$500,000  paid  the  previous  week)  on  the  final  call  by  the 
Secretary  of  such  moneys  held,  stiffened  the  market,  so  that 
the  rate  advanced  to  2cd3  per  cent ;  from  this  there  was  a 
drop  to  1^4>3  per  cent  again,  followed  at  the  close  of  the 
month  by  a  temporary  advance  to  3(34  per  cent,  due  in  part 
to  the  flurry  in  the  stock  market.  At  banks  and  trust  com- 
panies the  minimum  rate  on  new  contracts  was  first  2  per 
cent,  then  2%  per  cent,  then  2  per  cent  again  and  then 
8  per  cent.  Time  loans  after  the  middle  of  the  month 
were  quoted  about  half  of  one  per  cent  higher,  at  3 
per  cent  for  thirty  to  sixty  days,  3^  per  cent  for 
ninety  days  to  four  months  and  4  per  cent  for  five 
to  six  months.  Some  business  in  Extern  city  paper,  made 
in  anticipation  of  the  collection  of  taxes  in  November,  was 
done  at  3'^  <c  3'^  ])er  cent  the  early  part  of  tlie  month  and  at 
8J^@4  per  cent  the  latter  part.  Rates  for  commercial  paper 
were  firmer,  but  very  little  changed,  at  4(»4i^  per  cent  for 
sixty  to  ninety-day  endorsed  bills  receivable  and  4^(96  per 
cent  for  choice  four  months  commission  house  and  first-class 
single  names.  In  face  of  the  transfers  from  the  depositary 
banks  to  the  Sub-Treasury,  and  the  gold  exports,  the  money 
holdings  of  the  New  York  Clearing  House  banks  were  only 
slightly  reduced. 

— Forrign  JuaJiange,  Silvrr,  Etc. — Rates  for  actual  business 
in  exchange  moved  irregularly  up  and  down  during  June 
within  a  narrow  range;  the  close  was  one-half  a  cent  lower 
than  the  opening  at  4  87(34  fil\4  for  sixty  day  bills,- 4  88(3 
4  88  >^  for  sight  and  4  8814(34  88^  for  cable  transfers.  The 
supply  of  commercial  bills  was  very  small,  and  bills  against 
purcha.s<>s  of  .stocks  by  the  arbitrage  houses  were  observed 
only  (luring  the  week  when  the  Republican  Convention  was 
in  session.  A  good  part  of  $.'),100,(K¥J  Milwaukee  Electric 
Railway  &  Light  Company  5  per  cent  gold  bonds  was  placed 
abroad  by  Messrs.  J.  P.  Morgan  &  Co.,  and  foreign  interests 
porohased  for  $7,000,000  another  block  of  Anaconda  Copper 
mining  stock.  The  olTering  of  bills  against  these  and  other 
loan  negotiations  tended  to  supply  a  part  of  the  inquiry  for 
exchange,  and  in  addition,  as  noted  above,  the  net  out- 
flow of  gold  amounted  to  $8,000,000.  The  silver  market 
was  firmer,  and  on  the  New  York  Stock  Exchange  there  was 
quite  a  speculation  in  Silver  Bullion  certificates.  In  London 
the  price  was  31  IMfld.  June  1  and  31>^d.  June  30,  the  highest 
having  been  31  9-16d.  In  Japan  a  tidal  wave  destroyed  from 
25,000  to  30.000  lives. 

JULY.  — Current  Eventa.— In  July  the  sittiation  became 
highly  critical.  The  Democratic  National  Convention  at 
Chicago,  held  July  7  to  July  11,  not  only  took  a  stand  for 
the  independent  free  coinage  of  silver  by  the  United  States 
at  the  ratio  of  16  to  1,  by  the  large  vote  of  628  to  801,  but 
pronounced  in  favor  of  a  number  of  other  dangerous  doc- 
trines. Dominated  by  the  Altgelds  and  Tillmans,  the  con- 
vention declared  against  any  further  issue  of  Govern- 
ment bonds;  demanded  that  holders  of  obligations  of  the 
United  States  should  no  longer  be  allowed  to  choose  the 
kind  of  money  in  which  they  would  receive  payment;  de- 
nounced Federal  interference  in  local  affairs  and  "govern 
ment  by  injunction,"  the  reference  being  to  the  action  of 
the  General  (xovernment  and  the  courts  at  the  time  of  the 
Chicago  riots  in  1894;  and  hinted  at  a  purpose  to  reorganize 
the  U.  S.  Supreme  Court.  William  J.  Bryan,  an  ex-Congre.ss- 
man  from  Nebr^ka,  who  captured  the  convention  by  one  of 
his  speeches,  w»8  nominated  for  President  and  Arthiu- 
Bewail  of  Maine  for  Vice-President.  The  action  of  the  con- 
vention caused  great  uneasiness  in  the  public  mind,  and 
the  next  week  (ending  the  18th)  the  Stock  Exchange  showed 
great  depre-ssion  and  a  heavy  decline  in  prices.  On  Monday, 
July  20,  the  situation  reached  an  acute  stage;  the  gold  ex- 
port movement  had  been  resumed  on  a  large  scale;  there 
were  also  considerable  withdrawals  from  the  Treasury  for 
boarding;  the  price  of  the  new  Government  4s  was  down  to 
112?^  for  the  coupon  bonds  (against  116?^  earlier  in  the 
month  and  118!^  in  June  after  the  Republican  Convention); 
m  the  stock  market  prices  were  dechning  at  an  alarming 
rate,  and  the  Government  gold  reserve  was  down  to  below  90 
million  dollars,  with  the  prosj)ect  of  further  large  withdraw- 
als. At  this  juncture  the  banks  and  tru.st  companies  of  this 
citv  aiTPod  to  place  part  of  their  gold  at  the  dis|iosal  of  tlie 
1  ;tnd  Boston,  Philadelphia  and  Chicago  were  also 

•  ^  111  the  movement;  altogether  it  is  believed  about 


$25,000,000  was  contributed.  In  New  York  the  transfers 
began  on  the  22d  and  by  July  31  $18,240,000  had  been  turned 
over.  At  the  same  time  Mr.  J.  P.  Morgan  convened  a  meet- 
ing of  the  foreign  exchange  houses  and  gold  shippers  to 
devise  plans  for  stopping  further  exports  of  gold.  This 
proposal  almost  in  itself  sufficed  to  check  the  gold  outflow, 
and  the  syndicate  did  not  find  it  necessary  to  sell  a  large 
amount  of  bills  in  the  aggregate.  At  the  end  of  the  month 
the  Treasury  gold  balance  stood  at  $110,718,746,  and  the 
price  of  the  new  Government  4s  had  recovered  to  114.  There 
was  no  bolt  from  the  Democratic  Convention  as  in  the  case 
of  the  silver  people  at  the  Republican  Convention,  but  the 
ticket  and  platform  were  repudiated  by  leading  Democrats 
and  newspapers  aU  over  the  country,  and  at  a  gathering  at  In- 
dianapolis on  August  7th  a  call  was  issued  for  another  Demo- 
cratic National  Convention  to  be  held  at  Indianapolis 
September  2d.  The  Populist,  or  People's  Party,  also  neld 
their  Convention  on  the  22d  to  the  25th  inclusive.  They 
nominated  a  candidate  for  Vice-President  first,  choosing 
Thomas  E.  Watson,  and  then  endorsed  Mr.  Bryan  for  Presi- 
dent. The  National  Silver  Party  held  their  Convention 
about  the  same  time  and  endorsed  both  Bryan  and  Sewalli 
Owing  to  the  generally  unsettled  condition  of  things,  both 
New  York  City  and  Brooklyn  failed  to  dispose  of  their  offer- 
ings of  3}4  per  cent  bonds.  The  crop  situation  continued 
very  favorable. 

— Railroad  Events  and  Stock  Exchange  Matters.  —  Great 
depression  ruled  on  the  Stock  Exchange  during  July,  as  the 
result  of  the  events  above  narrated.  On  Monday,  the  20th, 
a  panic  was  only  averted  by  news  of  the  contemplated  ac- 
tion of  the  banks  in  giving  up  part  of  their  gold  to  the 
Treasury.  This  movement  and  the  action  taken  to  prevent 
further  gold  exports  led  to  a  sharp  recovery  in  prices.  But 
subsequently  the  market  weakened  again,  and  many  stocks 
touched  lower  figures  than  before.  The  sudden  and 
severe  sickness  of  Mr.  Cornelius  Vanderbilt  was  also 
used  as  a  depressing  influence  the  last  half  of  the 
month.  A  rate  war  between  the  Seaboard  Ait  Line 
and  the  Southern  Railway  had  an  adverse  effect  on  the 
stocks  of  Southern  roads;  this  war  was  arrested  just  as  it 
threatened  to  involve  all  Southern  roads,  by  an  injunction 
wanted  by  Judge  Simonton  in  the  United  States  Circuit 
Court  at  North  Carolina.  The  extremes  for  the  month  for  a 
few  leading  stocks  were:  Central  of  New  Jersey  103J4  July 
1,  87%  July  22;  Burlington  &  Quincy  78J^  on  the  13th,  62Ji 
on  the  20th;  St.  PaiS  common  76  on  the  11th,  66=^  on  the 
29th;  Rock  Island  66^  on  the  1st,  52^  on  the  20th,  and  Lake 
Shore  148'^  on  the  13th,  137  on  the  20th.  During  the  month 
the  Canadian  Pacific  agreed  to  join  the  Joint  Traffic  Associ- 
ation under  certain  conditions.  The  Wabash  declared  a 
dividend  on  its  debenture  C  lass  A  bonds.  The  Sandusky 
Mansfield  &  Newark  (part  of  the  Baltimore  &  Ohio  system) 
defaulteil  in  the  interest  on  its  first  mortgage  bonds;  the 
cou]K>n  was  paid  the  following  December.  The  dividend  on 
Central  Ohio  stock  was  also  imssed.  The  Terre  Haute  & 
Logansport  and  the  Bloomsburg  &  Sullivan  likewise  de- 
faulted. A  receiver  was  appointed  for  the  Seaboard  Rail- 
way, a  small  road  in  Alabama,  and  also  for  the  Denver  Lake- 
wood  &  Ciolden.  The  Columbus  &  Hocking  Coal  &  Iron  re- 
ceivership suit  was  (li8niis.se<l  and  the  July  interest  was  paid. 
The  Northern  Pacific  was  .sold  at  foreclosure,  also  the  Oregon 
Railway  &  Navigation  (besides  several  of  the  branch  lines), 
the  Kansas  City  &  Omaha,  the  San  Antonio  &  Gulf  Shore, 
the  Carolina  Knoxville  &  Western  and  the  Duluth  &  Win- 
nipeg. The  Fourth  Avenue  Street  railway  line  of  the  New 
York  &  Harlem  was  leased  to  the  Metropolitan  Street  Rail- 
way. The  Wheeling  &  Lake  Erie  increased  its  stock  $5,000,- 
000.  The  Chesapeake  OhioiS:  Southwestern  was  sold  at  fore- 
closure and  purchased  by  the  Illinois  Central.  The  Great 
Northern  arranged  with  a  Japan  line  for  steamship  service 
between  Seattle  and  Japan,  (jhina,  etc. 

— The  Money  Murket — The  unsettled  state  of  things  in  the 
financial  world  was  not  felt  to  any  great  extent  in  the  call 
loan  branch  of  the  money  market,  where  the  rate  did  not 
get  above  3  per  cent,  but  in  the  market  for  time  loans  and 
commercial  |>aper  the  effect  was  marked.  Lenders  showed 
unwillingne.ss  to  put  out  their  money  for  long  periods,  even 
on  the  best  of  collateral,  and  at  the  close  of  the  month  the 
ruling  rates  were  5  per  cent  for  sixty  days  to  four  months 
and  5^(36  per  cent  for  five  to  six  months.  The  same  condi- 
tions also  affected  the  market  for  commercial  paper  and  at 
the  close  of  the  month  rates  were  firmly  held  at  ii}>iid&  per 
cent  for  sixty  to  ninety  day  endorsed  bills  receivable  and 
6(97  per  cent  for  four  months  commission-house  and  first- 
class  single  names. 

— Fomga  Erctuingf,  Silver.  Etc. — Foreign  exchange  was 
heavy  early  in  July  in  consequence  of  the  offering  of  bills 
against  stocks  bought  for  European  account.  London  did 
not  at  first  seem  disturbed  by  the  action  of  the  Democratic 
Convention,  but  later,  on  the  serious  view  of  the  matter 
taken  in  this  country  and  the  unfavorable  developments 
resulting  tlierefrom,  that  market  too  began  to  show  uneasi- 
ness. About  this  time  there  was  likewise  some  buying  of 
long  sterling  for  investment.  Exchange  consequently  de- 
veloped increasing  strength,  and  by  the  16th  rates  for  actual 
business  in  sterling  had  advanced  altogether  about  one  cent 
per  pound  to  4  88.1.4  8814  for  sixty-day  bills,  4  88^^(34  89  for 
sight  and  4  89  rt  4  89(4  for  cable  transfers.  Gold  exports 
to  Europe  for  the  week  ending  the  18th  aggregated 
$3,316,000  against  only  $400,000  for  the  whole  rest  of  the 
month  previous  to  that  time,  and  on  the  20tb  $3,033,000  was 
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'  I,  with  a  continuous  shrink- 

aaariMt  was  diaturbed  and 

]  to  obtain.    Thafailoreof  the 

ia  ChlratB,  wbo  had  b«aa  aaaagad  in  a  heed- 
Im  la  Ibaatoeka  of  Um  DiaaMBdMatoh  Company 
'  Torfc  Biaaail  Oompaaf,  aad  whoaa  liabilitiea  were 
MPnaaad  al  IHaia  lanWoaa.  Undad  farther  to  increaae  the 
iMltac  of  aaaaafaMS  Aa  a  raanlt  of  thie  failure,  the 
OUoaaelNoefc  BxekaaM  waa  olosed  from  AuguKt  4  till  th)> 
foBovbc  Kovaabar.  The  doainf  of  the  Murrav  Hill  Bank 
la  tUa  attr  oa  the  lltb  by  tba  StaU  Banking  Department 
ted  Itaa  aiaet,  aa  it  waa  a  amall  iiMlttvUcm.  Perhaps  the 
ortaat  fketor  of  all  waa  tba  nervona  dread  felt 
r  aa  to  the  effect  of  the  meeting  on  the  18th  at  the 
Sonare  Oarden.  when  Mr.  Bryan  waa  to  receive 
I  of  Ut  itntninatioe  and  make  a  apeech,  with  the  pur- 
aa  aaaooaead.  of  taking  poaswion  of  the  "enemy't 
"  Thia  marring,  aa  it  happened,  marked  the 
noint.  It  prored  a  failure,  aa  the  audience, 
1at|r,  qukikly  dwindled  away,  and  the 
alao  wa«  ragaraed  as  weak.  The  stoct  mar- 
)  aaxt  mamtng  roae  sharply  and  moved 
I  tba  real  of  the  month.  The  political  outlook  from 
;  tIaM  oa  steadily  improred,  Mr.  Bourke  Cockran  address- 

^a  MMatiac  ia  fisror  of  aound  money  at  the  Madison 
If*  OanlaB  tba  naxt  week,  whioh  proTed  an  unqualifled 
I,  aad  Mr.  MeKialay'a  lattar  of  aooeptanoe,  in  its  pro 
d  ilaad  oa  tba  mont/f  qneatloa.  alao  haTing  a  good 
Aa  aqaaUy  notable  ehaage  took  place  in  the  financial 
•.  ForalfB  exebaage  from  the  fth  of  the  month  de- 
I  afanoat  ooatlaaouriy.  and,  whereas  in  July  an  agree- 
It  to  stop  erporUng  gold  waa  found  necessary,  at 
of  Augoat  aa  impart  movement  of  large  vol- 
in  laugiaai.  The  Hiat  engagement  of  gold  for 
M  aBa«iaB<»d  oa  tba  IMb  aad  was  bv  many  looked 
I  aa  part  of  tba  raUof  work  aadartakan  by'tbc  syndicate. 
it  aooa  beoame  apparent  that  the  movement  was  a 
arhollr  aatoral  oee.  The  deposiu  of  imported  gold  did  not 
oooM la  ttea  to  eoaat  in  the  Treasury  figures  in  August 
aad  tba  rMsrro  Mood  at  only  |100,M7,M1  September  1 
aoUaat  t1IO.7tB.74i  Angoat  1.  n* failure  of  Hilton.  HukIius 
ITCoL  tba  lattar  part  of  tba  mooth  had  no  intluenov  on 
Now  Tort  City  acaia  Callad  to  aell  iu  bonds,  the 
agwrtBaiart  bat  prioaa  oaaattaCMtory.  In  Brook- 
I  Ifca  loeal  baaka  took  0,000.000  of  0  per  oent  gold  tax  cer- 
oataa.  QropproaperU  oootintMd  good  on  the  whole  and 
[oora  rxeaadiagly  bright:  in  spring  wheat,  however,  some 
~'        '    "    i^la  onndition  oocurred,  and  the  onUook  for 
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waa  taaetently  impaired  to  induce  an  active  bim'cu 
for  a  rtsa.  under  whiob  tba  low  middling  upland 
bat*  ia  Kew  York  adraaead  Aram  7  1-16  oenu  to  8W 
-«r  pooad.  tba  oloar.  bowovar,  being  at  7W;  oenU  on 
_^^  i^wablaadrloaaaato  tbaorop.  A  further  advance 
«  M  acata  a  toa  ia  tba  tidawntar  price  of  anthracite  coal 
mm  MMaoaa,  to  go  into  effact  Septaaiber  l. 

^;P'H!?5I' !*?*•  ***  *****  MtAamgt  Jlatt«r«.-Price8 
{■ttaBla^  tiubaajui  tba  early  part  of  Jutv  declined  very 
■Maw.  HttbotaOaraof  tbaBirTaamaetinK  at  the  Madi- 
iM  ■iW*  Oardaa  oa  tba  ittb  and  the  subitcnuent 
aiwaHa  davalopoMsta  ia  tba  inlltirsl  world,  with  the 
naaooB  iaflox  of  goU  from  abraa<l  and  the  itn- 
ia  tba  iaaaeial  altaatiaa,  worked  a  wonderful 
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for  the  yaar.    8t.  Paul  coiaaioa  aold  at  MU  on  the 
MJI  oa  tba  lOUi.  and  okaad  at  OOi^        ' 
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Aaaust  10  and  touched  06  on^the  81st.  Rook  Island  opened 
■4113^  aad  cloaad  at  S6^,  the  ran^e  having  been  from  40)^ 
AagaatTtoSOV  Auniat  81.  Burlington  ft  Quinoy  sold  at 
M  oa  tha  lit  and  at  S3  on  the  7th,  and  oloaed  at  61^  on  tha 
Slat.  Tba  railroad  rate  situation  west  of  Chioago  and  St. 
Loniagrew  mon*  unfavorable.  In  the  South  the  injunction 
»gmiii«t.  the  nit<>  rt'duotions  of  the  Southern  Railway  and 
tfie  Seaboard  Air  Lino  was  dissolved  on  August  SI.  TIm 
LooiaYiUa  New  Albany  A  Chicago  waa  placed  in  reoeivar'a 
baada  to  aacape  liability  for  the  guaranty  bv  a  former  man- 
a(anaat  of  the  bonds  of  the  Rionmond  Nioholasvilli'  Irvine 
dt  Baattyville  RR.  A  propoaition  to  sell  the  Ciiu-iunati 
Southern  to  the  Southern  Railway  and  the  Cincinnati 
Hamilton  ft  Dayton  waa  rejected  by  a  vote  of  15,780  to 
15  JM  at  a  special  election  in  Cincinnati.  A  receiver  waa 
appointed  for  the  Kings  County  Elevated. 

— TV  Money  Jfarlwf.— Money  rates  ruled  high  during  Au- 
gust for  Ifjans  in  any  form.  Tne  banks  were  low  in  reservea 
and  <»lled  in  loans;  credits  were  greatly  curtailed;  there 
waa  a  very  active  demand  for  monev  from  the  interior,  in 
part  to  move  the  crops,  but  in  part  also  beoause  of  the  gen- 
erally disturbed  condition  of  tnin^;  a  disposition  to  hoard 
gold  again  became  manife.st,  leaaing  to  withdrawals  from 
the  banks  for  excliange  into  gold  at  the  Treasury,  and  mer- 
chants found  it  ditlicult  to  obtain  needed  accoinmoilations. 
To  relieve  the  strain  suggestions  for  the  Lssue  of  Clearing 
House  loan  oertifioatea  (under  authority  granted  the  pre- 
vious December  at  the  time  of  the  p  inic  caused  by  the  Ven- 
exuelan  incident)  were  made,  and  the  Loan  Committee  met 
several  times  to  consider  applications,  but  none  were  re- 
ceived. The  latter  part  of  the  month  the  sharp  fall  in  for- 
eign exchange  and  the  resulting  large  enf^ageinents  of  gold 
in  Europe  for  the  United  States  gave  promise  of  relief  in  the 
natural  way,  though  the  importations  did  not  come  in  time 
to  affect  rates.  The  surplus  reserve  of  the  New  York  City 
Clearing  House  banks  was  onlv  $8,886,300  August  29,  as 
against  $17,728,600  August  1,  ana  the  money  holdings  in  the 
same  interval  were  reduced  from  $138,982,100  to  $121,819,900. 
On  the  Stock  Exchange  the  call  loan  rate  advanced  to  IS  par 
cent  at  one  time  towards  the  end  of  the  month,  and  hardly 
any  loans  were  made  at  less  tlian  .5(S6  per  cent.  Banks  and 
trust  companies  exacted  full  6  per  cent  where  they  loaned  at 
all.  On  time,  loans  could  be  obtained  only  on  the  payment  of 
a  commission  amounting  to  one  or  two  per  cent  in  addition 
to  the  rate  of  6  per  cent.  The  foreign  oankers  in  some  in- 
stances loaned  at  plain  6  per  cent,  but  on  a  good  note.  In 
commercial  paper  only  the  very  choicest  grades  found  buy- 
era,  and  these  commanded  9@10  |K*r  cent. 

—  ;Forei(;n  £<re/ianffe,  Si/rer.  £fc.— Seldom  has  there  been 
such  a  decided  cliange  in  the  tone  of  the  forei|?n  exchange 
market,  and  such  a  great  decline  in  rates  within  so  short  a 
time,  as  occurred  during  August.  The  month  opened  with 
the  market  strong  and  rates  high  and  advancing,  so  that  it 
seemed  as  if  only  the  existence  of  the  syndicate  organized 
the  previous  month  to  step  the  export  movement  of  gold  pre- 
vented an  outflow  of  the  metal.  It  closed  with  the  exchange 
market  weak  and  unsettled,  with  rates  down  to  the  gold- 
import  point,  and  gold  flowing  this  way  in  large  amounts. 
The  explanation  is  toy  be  found  in  heav  merchandise  exports, 
small  iinrwrts,  an  early  cotton  crop  (bringing  a  considerable 
supply  of  cotton  bills  on  the  market)  and  high  interest  rates 
here,  leading  to  creation  of  loan  bills.  On  the  3d  rates  for 
actual  business  in  sight  sterling  and  cable  transfers  were  ad- 
vanced one-quarter  of  a  cent,  bringing  them  up  to  4  89@ 
4  89,1^  for  the  former  and  to  4  89}4@4  89!>i  for  the  latter.  On 
the  7th  they  wore  reduced  again  a  quarter  cent;  on  the  10th 
there  was  a  further  reduction  of  three-quarters  of  a  cent, 
and  thereafter  the  decline  was  rapid  to  the  end  of  the  month. 
The  first  engagements  of  gold  for  importation  were  made  on 
the  19th,  when  actual  busmess  in  sight  sterling  was  at  4  85@ 
4  85}^  and  in  cable  transfers  at  4  85}^(a4  86.  Some  were 
then  inclined  to  consider  the  imports  forced  and  as  part 
of  a  scheme  of  the  syndicate  to  relieve  the  situation  here. 
But  subsequently  the  rate  for  sight  bills  dropped  to  4  6S%@ 
4  84  and  for  cable  transfers  to  4  84@4  84^,  and  the  import 
movement  assumed  large  dimensions.  The  decline  for  the 
month  in  sight  and  cables  was  6}i  cents  per  pound,  and  in 
long  sterling  6>^  cents.  On  the  closing  day  there  was  an 
upward  reaction  of  half  a  cent.  The  actual  arrivals  of  gold 
were  only  about  4  million  dollars  (gross),  but  about$15,000,i;00 
naore  was  on  the  way  at  the  close.  In  London  the  rate  for 
sixty  to  ninety-day  bank  bills  in  the  open  market  rose  from 
^  to  lU  per  cent.  Silver  showed  great  weakness,  and  the 
OTice  declined  from  8i;|d.  per  ounce  to  SO^d.,  closing  at 
80  11-16d. 

SEPTEMBER.— Ourrenf  Bvents -Both  the  political  and 
the  financial  situation  continued  to  improve  during  Septem- 
ber. The  honi-Ht-iiioney  Democrats  met  in  National  Conven- 
tion at  lniliuna|)olis  and  nominated  Senator  Palmer,  of  llli- 
noiM,  for  President,  and  Oeneral  Buckner,  of  Kentucky,  for 
Vice  President.  About  the  same  time  (on  Sei)tember  1)  the 
Vermont  State  election  was  held  and  showed  an  unprece- 
dented plurality  for  the  Republican  ticket.  The  Maine  State 
election  occurred  on  the  14th  and  ahio  showed  an  unprece- 
dented plurality  for  the  Republican  ticket.  Both  elections 
were  fought  on  national  issues,  making  the  result  signifi- 
cant. The  gold  imp)rt  movement  continued,  the  arrivals 
reaching  84  million  dollars.  Much  of  the  gold  was  exclianged 
for  currency  at  the  Treasurr,  and  the  Treasury  gold  balance 
inoreaaad  from  $100,057,661  to  $124,084,672.    U.  S.  coupon  4a  of 
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1925  advanced  from  IIS'^  on  August  31  to  117  on  September 
30.  The  money  market  relaxed  very  decidedly  and  the  stock 
market  showei  great  strength.  The  wheat  market  was  also 
strong,  the  price  here  rising  fromGJ-V  Sept.  1  to717i  Sep- 
tember '30.  General  business  remained  very  restricted,  but 
In  New  England  many  cotton  mills  resumed  work.  In  the 
iron  trade  the  production  of  iron  was  reported  only  112,782 
tons  per  week  September  30,  or  rather  October  1,  against 
180,532  tons  July  1  and  217,303  tons  in  November  of  last  year. 
Returns  of  railroad  earnings  were  in  many  cases  very  unsatis- 
factory. The  Pennsylvania  Railroad  for  August  reported  P^ 
mUliou  dollars  loss  m  gross  earnings  and  lij[  million  dollars 
loss  in  net  and  tlie  losses  in  succeeding  months  were  equally 
heavy.  The  price  of  low  middling  uplands  cotton  advanced 
from  7}4  cents  per  pound  August  31  to  8!^  cents  Sept.  10, 
but  more  favorable  crop  advices  caused  a  reaction  to  8  cents. 
The  crop  situation  showed  a  much  smaller  spring-wheat  yield 
than  in  1895,  a  total  wheat  crop  of  about  412  mdlion  bushels 
against  467  million  bushels  last  year,  a  cotton  crop  above 
the  small  crop  of  1895,  a  corn  crop  of  unprecedented  magni- 
tude—over 2,200  million  bushels— and  an  oats  crop  of  about 
670  million  bushels,  against  824  million  bushels  in  1895.  The 
drain  of  gold  to  the  United  States  induced  the  Bank  of  Eng- 
land to  advance  its  discount  rate  twice — on  the  10th  from  2 
to  2i^  per  cent  and  on  the  24th  from  2^4  to  3  per  cent.  No 
change  had  been  previously  made  since  February  22,  1894. 

— Railroad  Events  and  Stock  Exchange  Matters.— In- 
fluencel  by  the  favorable  events  noted  above,  the  stock 
market  manifested  great  strength,  and  a  further  large  rise 
in  prices  occurred  after  the  recoverv  in  August.  On  realiz- 
ing sales  the  market  about  the  middle  of  the  month  evinced 
some  hesitancy,  but  later  the  upward  movement  was  re- 
sumed. Milwaukee  &  St.  Paul  common  stock  sold  at  65J^ 
on  the  1st  and  at  73?^  on  the  2Sth;  Rock  Island  at  55J^  on 
the  1st  and  at  63?^  on  the  30th;  and  North  West,  common  at 
95  on  the  1st  and  at  100  on  the  9th.  The  rate  war  in  the 
Soutli  between  the  Seaboard  Air  Line  and  the  Southern 
Railway  broke  out  afresh  after  the  dissolution  of  Jud^e 
Simonton's  injunction  on  August  31,  but  it  was  agam 
checked  by  an  injunction  issued  by  Judge  Emory  Speer  on 
the  10th.  The  Central  of  Georgia  declared  a  dividend  of 
1}^  per  cent  on  the  new  1st  preference  incomes,  and  the 
Georgia  Southern  &  Florida  declared  a  dividend  on  its 
1st  preferred  stock.  The  Evansville  &  Terre  Haute  declared 
its  1st  dividend  oa  its  preferred  stock.  The  Port  Royal  & 
Augusta  was  sold  at  foreclosure.  Default  occurred  on  the 
interest  on  the  Terre  Haute  &  Peoria  and  Indiana  &  Lake 
Michigan  bonds;  also  on  the  Union  Pacific  Sinking  Fund  88. 
The  Norfolk  &  Western  and  Philadelphia  &  Reading  were 
sold  at  foreclosure  ;  also  the  Lynchburg  &  Durham  and  the 
Houstoa  Belt  &  Magnolia  Park.  A  receiver  was  appointed 
for  thi?  Duluth  Transfer  Railway;  also  for  the  Columbia  & 
Maryland  and  the  Altoona  Clearfield  &  Northern.  The  New 
York  Produce  Exchange  filed  a  complaint  with  the  Inter- 
State  Connmarce  Commission  against  the  Joint  Traffic 
Association,  charging  discrimination  against  New  York. 
The  Gulf  &  Ship  Island  was  released  rom  receiver's  control. 
—  r/je  .Vo»«.v  Afarfce<.—The  shipments  of  currency  to  the 
interior  continued  heavy  during  September,  and  the  money 
market  remained  in  a  more  or  less  straineil  condition  a  good 
part  of  the  month,  but  the  large  gold  imports  and  the  re- 
vival of  confidence  caused  by  the  improved  political  outlook 
finally  brought  some  relief.  Bank  failures  at  New  Orleans 
caused  an  extra  demand  for  money  at  that  point.  The  sur- 
plus reserve  of  the  New  York  City  banks  rose  from  $8,836,- 
200  August  29  to  |14,216,0.'5  September  26.  The  deposit  line 
of  the  banks  ranged  below  the  lo  ins  throughout  the  month. 
Money  on  call  at  the  Stock  Exchange  after  having  touched 
12  per  cent  on  August  31  ruled  as  high  as  6  per  cent  once  or 
twice  early  in  September,  but  after  the  Slst  the  rate  did  not 
get  above  5  per  cent,  except  that  on  the  80th,  on  the  October 
settlements,  6  per  cent  was  in  some  cases  demanded.  At 
banks  and  trust  companies  6  per  cent  was  the  minimum 
figure  all  the  month.  On  time,  loans  were  very  difficult  to 
obtain,  and  6  per  cent,  plus  a  commission  of  one  or  two  per 
cent,  according  to  the  length  of  time  of  the  loan,  had  to  be 
paid  up  to  about  the  20th  of  the  month,  when  the  commis- 
sion was  abandoned,  and  the  rate  dropped  to  6;i(  7  per  cent. 
The  foreign  bankers  loaned  at  plain  6  per  cent  the  whole 
time,  but  only  on  a  gold  note.  Commercial  paper  was  very 
hard  to  negotiate  and  only  the  very  choicest  grades  found 
buyers  at  9  per  cent.  Towards  the  close  of  the  montli  the 
rate  dropped  to  7  per  cent,  with  some  little  buying  of  prime 
single-named  paper  at  8@9  per  cent. 

— ^oreifii  Hleeti'inge.  SUver,  Etc  — The  exports  of  grain 
and  cotton  were  very  heavy  during  September,  and  this 
brought  an  abundant  supply  of  commercial  bills  on  the  ex- 
change market.  At  the  same  time  the  high  money  rates 
here  led  merciiants  in  many  instances  to  defer  remittances 
and  also  induced  the  making  of  some  sterliui^  loans.  Gold 
imports  hence  were  large,  reaching  34  million  dollars  and 
several  millions  more  were  adoat  at  the  close  of  the  month. 
The  Bank  of  England  advanced  its  discount  rate  from  2  to 
2J^  per  cent,  and  then  to  3  per  cent.  At  the  close  a  sharp 
upward  reaction  in  exchange  rates  occurred,  making  further 
gold  engagements  for  the  time  being  out  of  the  question. 
The  market  opened  on  the  Ist  fractionally  higher,  with  the 
rates  for  actual  business  4  821^(^4  82^  for  sixty-day  bills 
and  4  84'^f§4  >ii^{  and  4  84'4(a4  85  for  si^ht  and  cables 
respectively.  From  that  time  on  the  decline  was  almost 
unmterrupted,    and    on     the     22d     the    rate     for    long  I 


sterling  was  4  8U^(a4  81i^  and  for  sight  and  cables 
4  83^@4  833^  and  4  84@4  84'^.  From  these  figures  an 
advance  of  just  one  cent  occurred  by  the  close  of  the 
month  in  long  sterling  and  1  '-4  cent  in  sight  and  cables. 
Commercial  bills  got  down  on  tha  23d  to  4  80,'^i34  81  for 
prime  and  4  80(34  80J^  for  documentary,  subsequently  ad- 
vancing again.  The  Bank  of  Germany  advanced  its  rata 
from  3  per  cent  to  4  per  cant.  The  prica  of  silver  declined 
to  30  pence  per  ounce,  but  recovered  to  30  5-16d.  In  the 
open  market  London  the  discount  rate  advanced  at  one 
time  to  2'^  per  cent  and  at  Berlin  and  Frankfort  to  4  per 
cent.  Under  the  higlier  interest  rates  and  complications  in. 
European  politics  English  consols  declined  from  112  9-18 
August  31  to  109;^  Sept.  3  \ 

OCTOBER. — Current  Eoenta.— With  the  near  approach  of 
the  election  the  strain  in  financial  affairs  during  October 
became  intense.  The  indications  unmistakably  foreshad- 
owed the  defeat  of  the  silver  party,  but  nevertheless  a  feel- 
ing of  great  nervousness  and  anxiety  developed.  Hoard- 
ing of  gold  (and  even  of  currency)  again  occurred,  there 
were  large  withdra^yals  of  the  metal  from  the  Treasury,  and 
all  through  the  month  gold  ruled  at  a  premium  in  the  mar- 
ket. At  the  same  time  savings  banks  felt  obliged  to  increasa 
the  cash  in  their  vaults  (withdrawals  by  depositors  being 
very  heavy),  and  interior  banks  also  found  it  incumbent  to 
add  to  their  holdings.  In  the  money  market  great  strin- 
gency developed  notwithstanding  imports  of  nearly  28  mill- 
ions of  gold,  and  on  the  29th  the  rate  for  call  loans  on  the 
Stock  Exchange  advanced  to  100  per  cent  and  on  the  30th  to 
127  per  cent.  On  the  latter  day  a  syndicate  of  New  York 
banks  placed  10  million  dollars  at  the  disposal  of  the  Clear- 
ing House  Loan  Committee  with  which  to  relieve  the  strin- 
gency. None  of  the  gold  imported  went  into  the  Treasury, 
and  the  Government  gold  reserve  fell  from  124,034,672  to 
$117,126,524.  Advices  from  India  told  of  impending  famine 
there,  and  a  feature  of  the  month  was  shipments  of  wheat 
from  California  to  India.  There  was  a  further  sharp  rise  in 
the  price  of  wheat,  followed  by  a  reaction  on  realizing  sales 
and  stringent  money.  The  prices  of  other  grains  also  ad- 
vanced. The  stock  market  was  strong  and  higher  on  the 
prospect  of  McKinley's  election.  The  Bank  of  England  ad- 
vanced its  rate  of  discount  from  3  to  4  per  cent,  but  this  did 
not  check  the  outflow  of  gold  to  the  tfnited  States.  A  fa- 
vorable event  here  was  the  restoration  of  rates  by  Western 
roads,  and  the  establishment  of  the  Western  Freight  Asso- 
ciation, described  in  the  Chronicle  of  November  28,  page 
947.  The  premium  on  gold  amounted  to  only  a  small  frac- 
tion at  first,  but  towards  the  close  or  the  month  one  per  cent 
was  paid  in  some  instances  for  spot  gold,  and  contracts  run- 
ning to  the  end  of  the  year  commanded  IJ^  per  cent.  A 
large  brokerage  commission  house  advertised  options  on  gold 
guaranteed  by  a  surety  company. 

— Railroad  Events  and  Stock  txchange  Mat'trs. — The  stock 
market  reflected  the  growing  confidence  felt  in  the  success 
of  the  sound  money  cause.  Except  some  weakness  the  early- 
part  of  the  month,  the  tone  was  almost  uniformly  strong, 
and  a  further  decided  advance  in  prices  was  established. 
Stringent  money  led  to  occasional  reactions.  The  restora- 
tion of  freight  rates  by  Western  roads  (the  higher  schedules 
in  most  cases  going  into  effectNoveniber  2d), with  the  organ- 
ization of  the  Western  Freight  Association,  was  a  favoring 
factor.  During  the  last  half  of  the  month  the  tone  of  the 
market  was  almost  buoyant.  St.  Paul  common  advanced 
from  67 J^  October  12  to  74V^  October  31,  Burlington  &  Quincy 
from  66^  on  the  10th  to  77  on  the  31st,  Northwest  common 
from  965^  on  the  12th  to  103'^  on  the  31st,  Rock  Island  from 
57Ji  to  671^,  Louisville  &  Nashville  from  413^  to  481,^,  &o. 
On  Friday,  the  30th,  it  was  reported  that  bids  had  been  made 
to  pay  two  per  cent  the  morning  after  election  above  the 
closing  prices  on  the  31st  in  the  event  of  the  success  of  the 
McKinley  ticket.  The  New  Orleans  &  Southern  was  sold  at 
foreclosure.  The  Columbus  Sandusky  &  Hocking  made  a 
traflic  contract  with  the  Wheeling  &  Lake  Erie  for  the  use 
of  the  latter's  tracks  into  Toledo.  A  plan  for  the  reorgani- 
zation of  the  Louisville  New  Albany  &  Chicago  was  submit- 
ted. A  receiver  was  appointed  for  the  Ogdensburg  &  Lake 
Champlain.  Thp  Mexican  roads  revived  their  old  pooling 
ap^eement.  The  New  York  Court  of  Appeals  rendered  a  de- 
cision reopening  the  foreclosure  suit  of  the  New  York  Sn 
Northern,  now  the  New  York  &  Putnam,  and  controlled  by 
the  New  York  Central.  The  Chicago  &  West  Michigan  an- 
nounced that  the  November  and  December  coupons  would 
again  have  to  be  paid  half  in  scrip.  The  dividend  on  Nash- 
ville Chattanooga  &  St.  Louis  stock  was  postponed. 

— 2he  Money  Market.  — Unring  October  the  money  market 
became  very  stringent.  When  the  stringency  reached  an. 
acute  stage  a  syndicate  of  Clearing  House  Banks  intervened 
in  the  way  mentioned  above.  Up  to  the  last  week  12  per 
cent  was  the  highest  rate  for  call  loans  at  the  Stock  Ex- 
change, witli  transactions  occasionally  as  low  as  2(83  per 
cent.  Several  times  when  the  rate  got  above  C  per  cent 
Messrs.  J.  P.  Morgan  &  Co.  offered  round  amounts  at  that 
fl^re.  In  the  last  week  100  per  cent  (6  per  cent  plus  a  com- 
mission of  li  of  1  per  cent)  was  paid  on  the  29tn  and  127 
per  cent  (6  per  cent  plus  1  per  cent  commission  for  three 
days,  or  until  Monday,)  on  the  30th,  but  the  action  of  the 
syndicate  of  banks  caused  a  drop  subsequently  to  6  per  cent. 
The  ordinary  rate  at  banks  and  trust  companies  that  week 
was  12  per  cent.  For  time  loans  some  transactions  were 
reported  the  last  week  at  12  per  cent  for  60  to  90  days  on 
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KOVEM BBR.— Onrrrat  Awa/s  —  Aa  ezpectod,  the  election 
r  S  worfcad  a  oooipteta  laTolution  in  affaira.  The 
far  aooad  nMoeywaa  tcct  daoiaive,  Mr.  McKinlej 
J  tn  alaotorml  votca  aaiiui  175  for  Hryan  :  hin  po[v 
piuralltT  waa  about  600,000.  The  changv  which 
OOcafTcd  oe  Korrmbcr  4  haa  seldom  if  erer  been  equaled  in 
tiba  ooaatrj^  bdatory.  On  Norember  id  the  deaire  to  hoard 
$M  aanaad  to  ba  more  int«nae  than  before  and  there  was  a 
Em  liaa  of  r"»"~—  at  the  Sub-Treaaiuy  drawing  out  g^old  ; 
MaMBHad  oa  boIUoa  broken  and  foreign  exchange  deal- 
in  waa  eqiHittT  aigeat,  aa  high  aa  one  per  oent  premium 
•able  paid,  twrember  4  tha  pramium  nad  vaaiahed  and 
MMMcaaie  a  druic :  it  waa  dcpcaitad  in  larga  amounts  in 
fcnH  and  t«nderrd  at  the  vmriouo  sub-treaaories,  though 
•t  tile  Sab-TrcaauTT  berv  the  offers  were  not  aooeptetl  until 
tlM  itib,  work  at  tba    ~  —    - 
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Um    fwaif  aaohaaga 
tiC  a  gnU  obUcatioB. 


oflkie  bainx  in  arreara.    The  Treasury 
from    fin.l96.5M   October  81    to 
barW,  maldncittbelargeat  since  1891. 
of  tba  Btontb  cold  waa  oaoa  more  being 
amoanta    for    oustoma  datiea.      In 
ntarket  the  demand  for   bills,  to 
■o  great  that  rates  advanced 


at  a  oaat  a  poaad  aterUng  on  November  8.    Novem- 
4   tba  marlMt  waa  d«moralla< 


fir  4  tba  WBfliat  waa  damoiallaed,  and  rat««  dropped 
iBIeaatB.  Ia  tba  ommmt  marlcet  M  per  oent  was  paiii  for 
jiBisaHal  tka  Mook  bebange  on  November  3d  ;  before 
na  efaaa  oa  Kowaaabar  4  tha  rate  waa  4  per  cent.  The  stock 
aMrfcat  had  baaa  atraag  Noramber  Sd  in  anticipation  of  the 
raaalt  of  tba  alactioa.  bat  Noramber  4  prices  further  jumped 
—  "~  potaia.    Ia  oar  indnatnea,  milhi,  mines,  furnaces, 

lorlca  all  ovar  tha  country  started  up:  by  November 

f  tally  no  oMabUihaaBta  laad  reaumed  work  or  enlarged 
foroa,  aad  tba  aamber  kept  ateadily  increasing. 
raa  rataraad  to  the  banka  in  Urge  amounts. 
Iba  llapcalli  and  tba  loana  of  the  New  York  Clearing 
I  baaka  toaobad  tba  loweat  point  of  the  year  on  No- 
n  7 :  froai  that  data  to  November  88th  deposiu  in- 
I  aa  BilUloB  doUafs.  from  |4W,4S7.flOO  to  |4M.«34.a00, 
aaaad  froaM4SJ7»,700 to $«n,818.900,  mnne v  hold- 
tU4j4it,nO  to  1194,070.100,  aad  surplus  reserve 
I  ft4310,40e  to  tn.41 1.015.  TIm  prioa  of  U.  S.  Uovern- 
I  4e  of  lOM  adtraaaad  tnm  110^  to  ISO.  Municipal 
Ma4a,  wkMipraiioaBlToaald  not badi^|iaae<l  of.  were noldin 
lK|aaaMMla  atlar  tba  alactioa.  New  York  Citv  selling  16 
IHlBM  of  OH  pw  onta.  Tha  large  foreign  tra<le  balau' e 
'  favorabla  iataaooa,  tM  exoeas  of  the  menhan- 
for  tbr  pnviMB  BMMith  (October)  reaching  83 
In  tba  oooBtnr'a  history)  nn<rror 
m:  tha prlooofwbaatalao  further 
g^  -^i  -i-  -.  -i— Jto  *•«<  for  the  Daoember  option. 
Tha  Oilea^po  Moek  BwdiaBga  reonene<i  November  9,  afu-r 
ftavtag bMa  obMd  afaMe  Aagaat  4.  At  the  I»rd  Mayor* 
■i«i— t  ia  I^oadoa  oa  Movaaibar  0  Lord  Salijibury  an- 
md  that  tba  VtwuaiiiM  ooatrormy  with  the  United 
I  adgbt  ba  raaaidad  at  M  aad. 
"•Tff  f^^f*  •^  *"*'"'«'  *fo/fer..-The  stock 
whMi  hadbaM  «nac  thnmgh  October  became 


almoRt   buoyant  November  a.  the  day  before   ■  ^o 

positive  were  the  indications  of  the  suooeaa  of  thi  y 

ti,  1  it  was  announced  that  one  or  two  lu.u-- -^  "  I'ulJ 

,,  „m  night  to  enable  any  who  wished  to  operate  in 

111..  I... 11  ion  market  on  the  news  of  the  election.  On  No- 
TOmber  i  tli.-  market  coulimud  to  show  great  activity  and 
large  triini«action.s(Karope«n  buying beingastrikingfeature) 
and  pricoii  advanced  i(iM  points.  For  a  number  of  days  further 
ndvanccs  oct-tirrcd.  Lat<<r  the  advancing  tendency  was 
.:  sales,  while  the  large  looses  in  earnings 
Mj^-wheat  roads  (which  the  previous  year 
n«u  n  ^11  irop  of  wheat   along  their  lines)  also  in- 

dnocl  ;,.|  prices  shiirplv  lUilinod— in  some  cases  to 

tbelov..  -;  ,.^,;i.s  of  the  mouth.  Suggestions  of  complica- 
tions with  Sp;iin  on  account  of  Cuba  heloed  to  produce  an 
unsettled  feeling.  St.  Paul  common  sold  at  80  Nov.  4  and 
at  78S,  Not.  80;  North  West,  common  at  103}^  Nov.  2.  106Ji 
Nov.  11,  and  closed  on  the  80th  at  104^:  Rt»ck  Island  at  67 
Nov.  2,  at  "iV^  on  the  10th.  closing  at  68^^;  and  Burlington 
ft  Quincv  at  76  on  the  L'mi,  8;f'4  on  the  lOtli,  clusint,'  "t  77;^. 
The  railroad  bond  sales  on  the  exchange  aggregaleil  $4«,62,5,- 
850,  the  largest  of  an  v  month  of  the  year.  The  share  sales  were 
also  the  largest  of  any  month  of  1806,  but  reached  only 
S,8M,8W  sharea.  The  effort  of  the  Ryan  party  to  gain  con- 
trol of  the  Seaboard  Air  Line  miscarried.  The  Marietta  ft 
North  Oeorgia,  previously  sold  at  foreclosure,  was  on  Nov.  1 
reorganized  as  the  Atlanta  Knoxvilleft  Northern.  Without 
aotioe  to  the  company  the  Kansas  lines  of  the  new  Atchison 
wore  placed  in  receivers'  hands,  the  claim  being  that  there 
waa  a  State  law  which  prohibited  the  holding  of  real  estate 
by  a  cor|K)ration  more  than  30  per  cent  of  whose  stock  is 
held  by  aliens,  and  that  the  Atchison  came  within  that 
prohibi'tion.  The  Chester  &  Lenoir  narrow  gauge  %vas  sold 
at  foreclosure  ;  also  the  following  roads :  Dietroit  Lansing 
ft  Northern,  Chicago  &  Northern  Pacific,  Forest  City  & 
Sioux  City,  the  Roanoke  Southern  and  the  Scioto  Valley 
division  of  the  Norfolk  &  Western.  The  Fort  Worth  &  Den- 
ver City  ]>a.s.sed  out  of  the  hands  of  receivers.  The  l^ouis- 
Tille  New  Albany  &  Chicago  reorganization  plan  was  modi- 
fled.  The  Terre"  Haute  &  Indianapolis  was  placed  in  the 
hands  of  receivers ;  also  the  Middle  Tennessee  ft  Alabama, 
which  was  successor  to  the  Decatur  Chesapeake  &  New  Or- 
leans. The  Ohio  coal  roads  made  an  agreement  for  the  res- 
toration of  rates.  The  Pacific  Mail  Steamship  Company  de- 
clared a  dividend  of  one  per  cent.  Ihe  United  States  Su- 
preme Court  rendered  a  decision  sustaining  the  con- 
stitutionality of  the  Wright  Irrigation  District  Law 
of  California.  The  Central  Pacific  arranged  to  extend  for 
one  year  its  first  mortgage  bonds  maturing  January  1, 
1897. 

— TTu"  Money  Market. — In  the  money  market  the  stringency 
noted  in  October  continued  on  Monday,  November  2d,  when 
some  call  loans  on  the  Stock  Exchange  were  made  at  96  per 
cent  per  annum.  The  day  after  the  election  there  were 
renewals  at  10  per  cent,  but  the  close  was  at  4  per  cent. 
Thereafter  the  tendency  was  towards  pronounced  ease,  and 
in  the  last  week  the  range  for  call  loans  was  1@8  per  cent, 
and  even  at  banks  and  trust  companies  only  3  per  c$nt  was 
demanded.  We  have  referred  above  to  the  great  increase 
after  the  election  in  deposits  and  loans  (both  items  having 
reached  tke  lowe.st  point  of  the  year  in  the  statement  of 
November  7)  and  also  in  the  money  holdings  and  in  surplus. 
Under  this  change  the  banks  again  loaned  on  time  and 
bought  commercial  paper  with  great  freedom,  and  at  the 
oloee  the  quotations  for  time  loans  were  down  to  8  per  cent 
for  80  to  60  days,  3>^@4  per  cent  for  00  days  to  4  months  and 
4  per  cent  for  .')  to  6  months.  A  feature  w^as  the  lending. of 
time  money  on  investment  purcliases  of  sterling  exchange. 
For  commercial  paper  the  rates  droi)j>ed  to  4(di}-^  per  cent 
for  sixty  to  ninety  day  endorsed  bills  receivable  and  iH^S 
per  cent  for  four  months  commission  house  and  iirst-claas 
four  to  six  months  single  names.  With  the  return  of  normal 
conditions  the  deiM)sit  line  of  the  Clearing-Uouse  banks  again 
greatly  exceeded  the  loans. 

— foreign  Exchanae.  Siltyer,  Etc— In  the  foreign  exchange 
market,  as  elsewhere,  the  immediate  effect  produced  by  the 
election  was  verv  striking.  On  November  2d,  the  day  be- 
fore election,  the  \)uying  of  sterling  bills  by  those  who  con- 
sidered this  a  convenient  way  of  securing  an  obligation  re- 
payable in  gold  was  very  active,  and  for  actual  business 
there  was  an  advance  of  a  full  cent  for  sixty-day  bills  and 
sight  sterling  and  of  about  three-quarters  of  a  cent  for  cable 
transfers.  The  day  after  the  election  there  was  an  extreme 
break  of  two  to  three  cents  a  pound,  some  sales  of  long 
sterling  being  reported  at  4  80,  against  4  82i.^i<»4  83  on  the 
2<l:  of  short  sterling  at  4  88^,  against  4  85^04  W.  and  of 


cables  at  4  84 '4 ,  against  4  86(34  86 >^  ;  a  recovery  of  about 
three-quarters  of  a  cent  to  a  cent  occurred  before  the  close 
of  the  day.  Tlie  market  the  rest  of  the  month 
was  variable,  with  the  tendency  strongly  upwards.  As 
a  result  of  the  election  there  was  at  'first  quite  ex- 
tensive buying  of  our  securities  by  foreign  investors, 
but  this  soon  ceased.  Commercial  bills  were  in  plentiful 
supply:  the  droi),  however,  in  money  rates  here  and  the  con- 
tinued high  rates  in  London  caused  a  steady  hardening  in 
exchange.  Investment  buying  of  sterling,  by  those  who 
could  in  this  way  obtain  a  better  return  for  their  monev  on 
account  of  the  difference  in  money  rates,  was  one  of  the 
noteworthy  features ;  and  this  further  strengthened  the 
market.  An  incident  early  in  the  month  was  the  sale  by 
the  Bank  of  England  of  a  block  of  $4,000,000  of  U.  S.  Oovem 
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ment  4s,  which  showed  the  Bank  a  profit.  On  November  30 
exchange  rates  on  actual  business  for  long  sterling  were  4  83  !^ 
®4  83?i,  for  sight  4  86^^04  87  and  for  cable  transfers  4  871^ 
@4  875^.  The  premium  on  gold  disappeared  after  the  elec- 
tion as  stated  above.  There  were  some  gold  imports,  but  on 
old  orders.  In  Europe  the  open  market  rate  of  discount  in 
London  advanced  to  3?g  per  cent  in  the  third  week,  and  the 
rate  at  Berlin  and  Frankfort  to  4Jg  per  cent,  but  subse- 
quently there  was  a  decline  to  3%  and  4!^  per  cent  respec- 
tively. The  price  of  silver  tended  downward,  closing  on 
November  30  at  29^gd.     English  consols  advanced  to  112. 

DECEMBER. — Current  Erenis. —Congress  proved  a  dis- 
turbing influence  in  December.  The  Cuban  question  occu- 
pied much  attention,  and  the  killing  of  General  Maceo,  one 
of  the  insurgent  leaders,  gave  additional  prominence  to  it. 
President  Cleveland  in  his  mes-sage  maintained  his  previous 
conservative  position  but  in  the  Senate  very  radical  prop- 
ositions were  offered,  one  going  so  far  as  to  direct  the  Gov- 
ernment to  take  possession  of  Cuba  by  military  force. 
Action  finally  crystallized  around  a  resolution  offered  by 
Senator  Cameron  recognizing  the  independence  of  the 
"  Republic  of  Cuba."  Quite  unexpectedly  the  Senate  Com- 
mittee on  Foreign  Relations  reported  this  resolution  favorably 
on  Friday,  December  18.  A  big  break  in  prices  on  the  Stock 
Exchange  occiured  immediately  and  the  whole  country  was 
startled  by  the  serious  nature  of  the  step  proposed,  involv- 
ing the  possibility  of  war  with  Spain.  The  next  day  Secre- 
tary of  State  Olney,  in  an  interview,  announced  that  the 
resolution  if  passed  could  only  be  regarded  as  an  expression 
of  opinion  on  the  part  of  the  Members  of  Congress  and  that 
that  body  could  not  bind  the  President  in  the  matter  of 
recognizing  a  foreign  State,  this  being  an  Executive  func- 
tion alone.  It  quickly  became  apparent  that  public  opinion 
did  not  sustain  the  Senate  and  when  the  resolution  came  j 
up  in  that  body  on  Monday,  the  Zlst,  action  on  it  was  de- 
ferred until  after  the  holiday  recess.  Another  depressing 
circumstance  was  the  failure  at  Chicago  of  the  National 
Bank  of  Illinois  with  liabilities  of  $11,000,000,  followed  by 
the  collapse  of  a  number  of  concerns  which  had  depended 
on  the  bank  for  assistance.  There  were  also  bank  failures 
at  St.  Paul.  Minneai>olis,  West  Superior  and  other  points  in 
the  Northwest,  and  likewise  a  failure  of  a  large  financial 
institution  in  the  Southwest,  besides  bank  failures  in  vari- 
ous other  sections.  There  was  desultory  talk  in  the  Senate 
with  reference  to  the  Dingley  Tariff  Bill,  which  remained 
undisposed  of  from  the  last  session ,  but  it  was  agreed  that 
there  was  no  likelihood  of  securing  action  thereon.  The 
plan  mapped  out  by  the  Republican  leaders  in  Congress,  it 
was  understood,  was  to  have  an  extra  session  of  Congress  im- 
mediately after  the  4th  of  March,  and  in  the  meantime  to 
prepare  a  new  tariff  bill  for  submission  at  that  time.  On 
Monday,  the  28th,  the  Committee  on  Ways  and  Means 
of  the  Hou.se  began  tariff  hearings  with  the  view  to 
framing  a  new  bill.  At  a  conference  of  commercial 
organizations  of  the  Central  Western  cities  on  December  1 
it  was  decided  to  call  a  formal  convention  early  in 
Janoary  to  consider  the  future  of  the  currency.  There 
was  a  further  accumulation  of  money  at  this  centre, 
and  the  New  York  Clearing  House  banks  from  having 
reported  on  November  7  the  smallest  total  of  deposits 
and  loans  of  the  year,  on  December  26th  reported  the  high- 
est of  the  year.  The  Treasury  gold  reserve  kept  gaining, 
and  stood  at  $136,746,473  December  30tb.  Secretary  Carlisle 
was  requested  by  the  Boston  banks  to  resume  the  issue  of 
gold  certificates,  but  replied,  saying  he  deemed  it  inadvis- 
able to  do  so.  Foreign  exchange  rates  the  middle  of  the 
month  advanced,  and  there  were  reports  of  a  renewed  out- 
flow of  gold;  but  subsequently  the  market  weakened  again 
and  no  shipments  occurred.  In  the  iron  and  steel  trades  a 
feature  was  the  breaking  up  of  a  number  of  combinations  in 
different  branches  for  the  maintenance  of  prices;  iron  pro- 
duction further  increased  and  the  capacity  of  the  furnaces 
in  blast  December  1  was  reported  142,378  tons  per  week, 
against  112,782  tons  October  1.  It  was  rumored  that  the 
m°ice  of  steel  rails  at  the  Eastern  mills  for  1897  would  be 
$25  00  per  ton,  against  the  present  price  of  $28  00.  The  price 
of  wheat  after  an  early  decline  moved  upward  again,  but  in 
cotton  there  was  a  sliarp  break,  the  price  of  low  middling 
upland  December  31  being  6  18-16  cents,  igainst  7  .5-16  cents 
November  30.     Besides  the  large  sales  of  municipal  bond*, 

Suite  a  number  of  new  railroad  loans  were  also  negotiated 
uring  the  month. 

— iSiilroatt  Events  and  Stock  Exchange  Matters. — The  jtock 
market  declined  most  of  the  time  in  December.  It  was  weak 
even  before  the  action  of  the  Senate  Committee  in  agreeing 
to  report  favorably  the  Cameron  resolution,  but  tliat  event 
caused  a  further  break  of  several  {xtints,  the  market  becom- 
ing almost  jjanicky.  There  was  subsequently  a  recovery 
from  the  lowest  figures  reached  in  this  decline,  and  the  last 
few  days  the  market  showed  a  firmer  tone,  aided 
by  the  decline  in  foreign  exchange.  St.  Paul  common  sold 
at  7.5?s  on  the  2d  and  at  70  on  the  18th,  Burlington  &  Quincy 
at  79  ^  on  the  4th  and  at68}{  on  the  18th  and  Rook  Island  at 
70^  on  the  4th  and  at  64  on  the  18th.  In  the  State  District 
Court  at  Oskaloosa,  Kansas,  Judge  Myers  rescinded  his  ac- 
tion apppointing  receivers  for  the  Atchison;  he  decided  that 
the  Alien  I.jind  Law  did  not  apply  to  railnjads.  The  Colum- 
bus &  Hocking  Coal  &  Iron  Company  was  again  placed 
in  the  hands  of  a  receiver.  The  suit  of  tne  Toledo  St.  Louis 
&  ITmimb  City  against  the  Joint  Traffic  Association  lines 


to  compel  them  to  interchange  traflSc  as  formerly  (relations 
with  the  road  having  been  severed  because  of  its  practices  re- 
rarding  rates)  was  settled  outside  the  courts.     Commercial 
Cable  and  Postal  Telegraph  companies  were  virtually  con- 
solidated.    Reductions  in  the- rentals  of  several  of  the  Read- 
ing's smaller  leased  lines  were  effected.     The  Attorney-Gen- 
eral of  Pennsylvania  instituted  an  inquiry  into  the  charter 
I  of  the  new  Reading  Company.    The  Southern  Railway  de- 
clared   its  first   dividend    on   the    preferred    stock.      The 
I  Columbus  Southern  was  sold  at   foreclosure    and    bought 
i  in    the    interest  of  the  Georgia  &   Alabama.     The  Mobile 
|&    Ohio    authorized     the    issue    of    §1,000,000    bonds    to 
I  build    an  extension  to  Montgomery.      A  plan  was  issued 
for  the  reorganization  of  the  Union  Pacific  collateral  trust 
note  6s.  but  opposed  bj'  Messrs.  J.  P.   Morgan   &  Co.,  the 
trustees,  and  by  the  Committee  under  the   indenture.     The 
I  U.  S.  Government  sold  $2,780,000  of  Union  Pacific,  Central 
I  Pacific  and   Kansas   Pacific    1st    mortgage   bonds  held  in 
the  sinking  funds  of  the   Pacific  Railways,  the  proceeds  to 
I  be  used  to  meet  maturing  U.  S.  currency  6s.      The   Chicago 
&  Eastern   Illinois  took  possession  of  the  Chicago  Paducah 
&  Memphis.      A  suit  to  restrain  the  Manhattan  Elevated 
from   paying    dividends    failed.       The    Court    of    Appeals 
I  denied  a  motion   for  a  re-argument   in  the  matter  of  its 
decision  re-opening  the  New  York  &  Northern  foreclosure 
suit.  The  St.  Joseph  &  Grand  Island  was  sold  at  foreclosure; 
I  also  the  Kansas  City  &  South  Western  branch  of  the  St. 
!  Louis  &  Ssm  Francisco;  also  the  Seaboard  Railway  of  Ala- 
bama.     A  decision  was  rendered  sustaining  the  validity  "g 
the  reor^nization  of  the  Indiana  Decatur  &  Western. 

—  The  Money  Market.  —The  money  market  developed  grow- 
ing ease  during  December,  and  lenders  sought  borrowers. 
i  There  was  a  further  decided  increase  in  the  money  holdings 
.  of  the  New  York  Clearing  Hou.se  banks  and  a  still  more 
j  striking  increase  in  their  deposits  and  loans.  We  noted  in 
'  November  a  rise  in  the  deposits  from  $438,437,600  to  $490,- 
'  634,300 ;  in  December  they  rose  to  $53.5,837.200  on  the  26th. 
The  loans  after  h-iving  increased  from  $442,179,700  to"  $463,- 
818,200  in  November,  increased  in  December  to  $487,673*300. 
In  both  cases  the  amounts  November  7  were  the  lowest  of 
the  year;  those  December  20th  the  highest.  The  money 
holdings  from  $124,419,800  November  7  and  $154,070,200 
November  28  advanced  to  $lft5,76  <,200  December  26.  The 
surplus  reserve  stood  at  $34,309,900  December  28,  against 
S31.411.63.5  November  28  and  $14,810,400  November  7. 
In  the  week  ending  the  13th  rates  were  about  as  low  as — 
in  some  cases  lower  than — at  any  time  during  the  year. 
Call  loans  at  the  Stock  Exchange  were  then  IJ^'iiS  per  cent, 
the  minimum  at  hanks  was  1^4  per  cent,  while  time  con- 
tracts on  good  mixed  collateral  were  freely  offered  at  2  per 
cent  for  thirty  days.  2^4  ^o*"  sixty  days,  3  pier  cent  for  ninety 
days  to  four  months  and  3i^  per  cent  for  five  to  seven 
months;  paper  was  quoted  at  S\4  per  cent  for  sixty  to  ninety- 
day  endorsed  bills  and  3^@4  per  cent  for  first-class  and 
4^051^  for  good  four  to  six  months  single  names.  Loans 
upon  sterling  bills,  running  from  7.5  to  100  days,  were  re- 
iwrted  at  3"^  per  cent.  The  next  week  the  market  was  a 
little  firmer  for  pajier.  and  the  week  ending  the  26th,  on  a 
demand  for  money  from  the  West  in  connection  with  the 
bank  failures  at  Chicaco  and  other  Western  points,  rates 
for  time  loans  also  stiffened.  The  advance,  however,  was 
only  about  one-half  of  one  per  cent.  On  call  at  the  Stock 
Exchange  the  rate  remained  1^@3  per  cent  and  the  mini- 
mum at  banks  was  3  per  cent.  '  here  was  no  quototion  for 
time  loans  at  thirty  days,  but  for  sixty  to  ninety  days  the 
rate  was  3  per  cent,  for  four  months  3!^  per  cent  and  for  five 
to  seven  months  4  per  cent.  Paper  was  quoted  at  'S^(d4  per 
cent  for  sixty  to  ninety-day  endorsed  bills  and  35^(g)4J^  for  • 
first-class  and  4i^<a.5i^  for  good  single  names  running  from 
four  to  six  months. 

Foreign  Exchange,  Silver,  Ac. — Foreign  exchange  showed 
considerable  irregularity  during  December.  Up  to  the  8th 
the  tendency  was  in  the  main  downward,  and  rates  for  actual 
business  were  then  4  83'^04  83!^  for  sixty  days,  4  86^@ 
4  86^<  for  sight  and  4  86'^fa4  87  for  cables;  after  that  the 
market  advanced  pretty  steadily,  and  on  the  18th  the  rates 
for  actual  business  were  4  84(34  84i^  for  sixty  days,  4  87)^@ 
4  87?i  for  sight  and  4  88'a4  88'.^  for  cables.  It  was  then 
expected  that  gold  would  be  sent  to  Germany  the  following 
week.  The  country's  foreign  trade  continued  to  show  a 
very  large  balance  in  our  favor,  and  the  high  rates  were  due 
mainly  to  dearer  money  abroad  and  the  decline  in  interest 
rates  here  with  the  train  of  influences  that  this  set  in 
motion;  there  was  also  a  renewal  of  the  investment  demand 
for  sterling,  and  there  were  likewise  extensive  remittances 
by  bankers  and  corporations  for  interest  due  in  January  on 
American  securities  held  in  Europe.  After  the  18th  ex- 
change again  weakened,  and  the  expected  gold  exports  did 
not  occur.  On  the  Slst  rates  for  actual  business  were  4  83^^ 
(34  84  for  long,  4  86i^@4  m%  for  short  and  4  87(34  87Ji  for 
cable  transfers.  The  open  market  discount  rate  in  London 
declined  to  3  per  cent  early  in  December,  but  later  advanced 
again  to  3%  per  cent,  while  the  rate  at  Berlin  and  Frankfort 
rose  to  4%  per  cent.  The  open  market  rates  December  31 
were:  at  London  SJg^per  cent,  at  Paris  3  ;  at  Berlin  4^4'  and 
at  PVankfort  AVi.  Silver  fluctuated  very  little  during  the 
month,  the  price  in  Liondon  December  31  being  39  13-16d. 
English  consols  again  declined,  but  closed  at  11lj(.  In  India 
money  was  stringent,  and  as  a  measure  of  relief  the  India 
Council  released  two  crores  of  rupees  (20,000,000  rupees^ 
from  the  Presidency  treasuries. 
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4n    4M  ^.  4  liMMSS^r  4  81-3  84)24 

4  n     4  a»     M-^  8S-9W  «SM-6W&4M  S. 

W  8.  W  mZ SO-'U  HSM44U4U  4  »H4  4  86 

-M  4  8«     4  M      M-«2  8W-.42  uS-4  SMS  4  8SJ2-3  4  W 
488     488     BmSmS  8.  4St^86-M 

8i-«28Mi2  8a)i-4SM)4 


i  *"*'«4 


482-8486 

4M-S486 
81W-3  MH-6 

81W-S>t  »*4 

8. 
80M-8)i84.& 
80H-264-4M 


November. 
60  d.  SUtbt. 

4  f«-ssH-«M 
Uolldmr. 

lO-as;  &4JJ 

4  88-3  «»ti-1 

4  ni-3  %>«■« 

9. 
8SM-S)«  86-7 
8«S-*)28«-7 

»«-3)4«-e)4 
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8TOCK8. 


AUQDST.    SEPT'BER.    OCTOBER.' NOV'BKB.     DEC'BEB. 


Chic.  R.I.  <k  Paciflc 

Chic.  !<(.  Paul  M.dc  O... 
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CICT.  CIn.  Chic.  &  St. Li. 

Pref. 

CleT.  bor.  Sc  Wh.,  pref. 
CleTc,  Si  Pitta.,  canr.... 
Cal.  Hock.  Tal.  &  Tal.. 

Pref 

Delaware  ik  Hudson... 
Del.  Lack.  &:  Western.. 
Denver  ik  Klo  (>rande.. 
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Aes  .Ho.  dt  Ft.  Uodse... 

Pref. 

Dniatb  ^.  8.  &  Atlantic 

Fret 

Brio 

lat  pref. 

*Zd  pref. 
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Illinois  Central 
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nd.  Illinois  dk  Iowa.... 
Iowa  Central 
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Kanawha  Sc  .>llchivan. 
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Lake  Krie  Sc  Weotena. . . 

Pref 
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Long  Island 

LaulsTllle  dc  Nashville. 
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Prof 

Pitts.  Ft.  W.  dc  C,  (Bar. 
Plit.ik  W.-l>rf.tr.reota 
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*  Trust  rooeipts:  Ut  Instalmont  paid. 
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COURSE  OF  PRICES  OF  STATE  SECURITIES  DURING  THE  YEAR  1896. 

[Compiled  from  actual  sales  made  at  the  New  York  Stock  ExohanKe.] 


SBCniUTlBS. 


Alabama— CI.  A.  4  to  S,  1906. 

Clau  H.Sa,  1906 

Clau  C.  4».  X906 

CumncT  fondlDK.  4»,  IWO 
arkansu— "Holford"  (and. 

6b,  189»-1900 

Louisiana— New  consol.,  ♦•. 
North  Car"llna— 

Consol., is,  1910    

as,  1919 

Bpedal  tax  class  1 

^o  Do  W.N.C.BB. 
Bo.  Carolina— Non-f  and..  6s 
Teonessae — 

Nsw  settlement,  3s,  1913 

Small 

rirKlnia— Fnod.  debt,  .ts* 

fls,  def* d  tr.  rec  stamped . 


Low.HlKh 


10^-109 


96 
102 


-  98 
-lOSH 


tan-  n 


FIBR'RT. 


Low.HiKh 


10M-106M 


mH-vnH 


go  '  goM 

103)^103M 


S6«-  88i< 
81    -  81 
60«-  C2 

(Hi-  en 


.High 


97M  -9»< 


Apbil. 


Low.Uigh 


106    -10«M 


100    -100 
lOOW-lOOM 


97    -  96% 

105    -105 
VU    -124 
1«-    IM 


85«-  87Ml  85«-  aSH 

6i«j'aea<^62i4 
6M 


61 


"^i"^' 


MAY. 


Low.Hltrh 


lOB   -10«5« 


3K-    3M 
98-96 

106    -106 

"in-  'i« 

84    -  8 


eiH-  61H 

7-7 


J  UN  I. 


Low.  High 


»7}«-  98 
101    -106M 
1«^    iji 


81    -  84M 


W    -  60M 


JULT. 


Low.Htgh 


1-1 
76>*-82H 


57-68 
4-4 


ADQITST.    SBPT'BXH. 


OCTOBBIt.    NOV'BER. 


Low.  High  Low.  IliKb 


100    -100 


74    -  78X 


66« 

4 


94-06 
94-94 


»<W-  »Oii 


68 
6 


Low.  High  Low.  High 


...    -    ....  101H-101« 

asH-  iaii'.'.'.'.  -  '.'.'. 


78-78 


'V-'%''^^n 


Dec'bsk. 


Low.Hlgb 


80    -  81^ 


eon-  62H 
B«-     7 


RANGE  OF  RAILROAD  AND  MISCELLANEOUS  BONDS  AT  N.  Y.  STOCK  EXCHANGE  IN 

[Compiled  from  sales  of  bonds  at  tbe  New  York  Stock  Exchange.] 
18»«. 


BOND!«. 


JASUABY 
Low. High 


06 


70 


72X-  78 
42X-  47 
esm-  76 


19K-  24H 
Sl«-  2U< 
69-74 
20-23 


2 


2 


«6    -  9« 


104    -107 


»4  -  ae 


lUM-lU 


FSBB'RY.    March,  i    April.        May. 


-I- 


Low.Higb;Low,Higb  Low.Uigh  Low.Higb  Low. nigh  Low. High  Low.Blgb 


68M-  72 

TIH-  81H 
*ea-  6l«j 

75X-  80K' 


23»<-28J< 


74    -77M 
23-27 

82M-  sm 

41M-  41M 
2    -    S 


112    -112 
93    -  tTii 

-  91 
-107 


91 
103 


11    -  II 


U4M-115 


ei^-102 

97«-100« 


95 


■  06 
I*5« 


97H-10m 
70  -  TZii 
96    -  99M 


Ala.  .MId.-tal,  1 928.. 6 
Ann  Arbar— lst.'93,g.4 
Alcta.  Top.  &  !*.  Fe.- 
General.  gold,  19ff3.4 

Adjastm'l,  K  .  1993.  4 

(Seneral.  4.  irast  rec. 

Regf  sirred 

'.m-4,lr.  ree.lst  in.pd. 

4(  (r.  racial  Inat.  pd. 

C.  iHld.,  1  at,  g.  e.l.rec. 

Can..g.,'40,4ii.r«c 

All.  At.  (B'klTn)-Im.5 

Ailanilc  A:  Pac.— lat...4 

Income 6 

Balllmore  Jk  Ohla— 

Isl,  P.  B 6 

Oold.  19-43.  coBP 3 

Keslstered 

Censol.,  gold,  1988..3 

B.&U.!4\V.-lsi,l 

B.JkO.!^  W.R)-.'93.4H 
lat  Income.  B 3 

Cea.U.  Keorg.ooa.4M 

Ball.  Belt-lsi,  gn.  3 
Beech  Cr'k.-.SrtN.V.C. 
B'wnr  &:7lh  At. -'43.3 
Hrookirn  C'lly— Coaa..3 
Brooklyn  EleTBted 

lal,  19-M « 

admorl.,  1913  ....3>3 

Union  KI.-lBI,1937.« 

!>>.!«.&  B.R.,  lsi,'4'i.3j 
Brooklyn  Rap. Trans. 3' 
Brana.de  W.-lsi,'3H.4 
Uoa.Rocb.&:  P.-«ien.3 

R.  dt  P.,  lal,  19-.I1...6|1«3 

Consol.,  1*1 6 

Bnf.etHns.  lal,  1913.3 
Barl.  C.  Ilap.  A:  No.— 

lat 8103   -lOSWioe   -107 

Canaol.lat&eol.lr.3    99   -100     loi   -102^ 

C.  K.  I.  F.  ^k  K.,  lat..li iio«<-ioeM 
lai.  19ai SI 

n.&Ht.  1,..  lal.  ■■..7 
Can   Montb'n-lal.  gv.S 

*Zd  mortgage 3 

Registered 

Cent.OhIo— S«  B.StO, 
Cent.  RR.dc  B.,  Ga..  3 
Cen.  Ry.  of  Ua.— 4)ono.3 
Com.  ol  Sew  Jeraey- 

Canaal..  1899 7 

Coot,  deben..  I90*J..7 

Uen.  mori.,  1987. ...3 
Registered 3 

Leh.tk;  W.H.-Aanent  9 
Mortgnge.  191-.t....3 

An.  Dock  Ac  Imp 3 

N.  J.Hoath'n,  1899.6 
Ceniral  Pactfle— 

Gold,  1H9«  S 

Gold,  1H97 « 

Gold,  189N 0 

Man  Jonqnin  Br*eh...0 

Oaar,  gold,  1939. ...8 

L.and  grants 3 

Ext.,  g.,  aer.  A.,  '98.3 

Weotern  Paclfle 9....   -  ...    103   -108 

Wa.  offal.,  na  year..3    02'^-  P3^<;i  aim-  MH 


«B«-70X 


W 


-  92     .... 

-  71X1  70 


77«-  81M  78X-  80M  78 
44  -  4^  Uii-  *«!*,  40 
75K-  79»4  78  -  79X  .,., 
79-79  ,..,  -  ,...!.... 
tSit-  27Sil  24H-27M.... 


-nii 

-80M 

-  **H 


93-96 
100)^-10(041 


118    -114H:11S 
IISH-IISH..: 


124    -124 
ll»M-ll»M 
100    -100 


108    -108 
104    -105 


112K-11&M 
113  -114M 
104K-105 


140    -140 

107»iHOO« 
104K-107 


100    -100 


lOOM-110 
11^4-U6 

114    -117 
104M-10a 


IIIM-IM 


100  -100!4 
lOOK-lOOM 
98M-100X 


113 

104 

101 
lOS 
IOC 


40-40 
2    -    2M 


80M-  87 


7»«-77 
24M-  2«K 


2^-  2SM 


60    -  80      ....    -    ,.. 
l«-     2      ....    -    ... 

107    -107    1 108    -100 
81    -  90>»i  90}^-  96 


,.  .  -  ....!  87 
»»<-  97  ilOO 
....   -    ....  102 


81    -  81 


M    -•2K 


■116M 


80  -BOM 


121   -121 
118   -118 


108  -107 


.-...<  97 
.    -    ....123 
118    -118)«119 


108    -100 

JOSK-IOH* 


100  -iioM 


94  -  sen 


-    ....     50 


70 


-  87 
-10^ 
-102 

-  79 


M-    1 


107    -108 

»t)4-e3M 


116 
U3 


-116 


-  w 

-  66 


0^4-  97W;  an-  »IH 


-«7H 

-121 

-U» 


107    -lOSM  lOTK-lOeW 
101    -102K  lOIiHi  10^ 
lf>5«-lfl654 


101    -101 


loe  -102 


i<mi-no 

10««-104K 
ia8!4-103>i 

06-9 


109    -110 

loiM-ioeK 


vmt-ioe 


110    -llOM  1 118)^120 
116M-118M  U6K-119M 


-113« 
-101 

-102 

-102H 

-108K 


U6    -U6M 
103    -106 
02«-92« 
113    -114H 
103    -103 


111    -116N 
101    -105 
00-90 
USM-111« 


lOlW-lOS 
108    -103 


102M-10S 


lOlM-ioiM 

108    -10^ 


July. 


SSrr'BgR.    OCTOBBR. 


76«-80H 
8«<-l!M 


88    -  70M 

71«-  70 
30^-  39M 


81  -  tan 


«-       H 

106    -106 
9S    -  98 


108M-10S 


UlN-116 
118   -118M 

80K-86 
60-68 
80-81 


S»  -90 
123H-124 
U6J4-116X 


108    -106H 
101H-102H 


ioe«-uoH 
lotx-ioe 


ten 


66-71 
19)4-  20 


103    -103 


88)4- 88M 

116    -117 
110)4-110)1 

I  -  son 


Low. High  Low.HIgh 


as    -  66)1 

63M-7m 
28)4- 3SM 


uox-iiox 


66    -  69M 


30)1- 87M 


78 
19)1 


H-    1 


Not'ber.    Dso'bib. 


Low .  High  Low.HIgh 


67    -  60J1 


72)1- 
33M- 


7W 
40 


60    -  69 
IBa-  80)1 


70    -  71)^    73    -  T4« 


75«-  eon 

40)1-  44J< 


88    -  73X 
20    -  22)1 


49 
IM 


103)1-108 
87    -  80 


99)4-  »»« 


118    -116 
110M-110)1 


71    -  76 


-86 


111    -116 


76-80 


77    -  78)1 


-  97 
-120 
-114 


76    -  76 


73 
71 
96 
119 


112    -118 


104    -106)1 
102)1-102)1 


102    -102)1 


100    -102 


100)1-106 
10211-102)1 


-108« 
-106 


108    -108)1 
116M-117 
119    -110)1 
lie    -116)1 
104^-106 
00-90 
llSW-UDl 


102  -108 
102  -102 
103)1-101 


108)1-108!1 

ue  -lie 

11891-120 

ii«i-ii«?i 

102)1-103)1 
114)1-114)1 


108    -103)4 
103)1-103)1 


,.,.102)1-103 


-103 
-  93« 


96    '98 


103)1-103)1 
m<4-  94)1 


114)4-117)1 
113>1-114)1 
102    -103 


lllM-112 
lOSMlOSH 


100    -101 


103)1-103)1 
93K-  Miii 


100 
101 
82 


-106 
-101 


103)4-103)1 


70    -  78 


-  76 

-  74 

-  06 
-118 


117    -118)1 


104)1-106 
100    -100 


-107J1 
-101 


110  -114)1 
110  -112M 
101)4-102)1 


108    -110 


100 
104 


-100 
-104 


-100 
•101)1 
-  «3H' 


98-96 
98-98 
91)1-  92)1 


112    -116 
111    -113« 
102X-102X 


109    -110 


09)1-100 
90)1-100 


76    -  76 


71    -  74)1 


72)4-  74 


83)1-  92 
11«W-U8)1 


77J1-  79« 
40)1-  13)4 


89)1-  69H 
17    -  20)4 


89 
IM 


90-90 


97)1-  07)1 


lie)«-117M 
U4M-1UM 


76-88 

15  -  a 

71)4-80 
74)4-78)1 


96-07 


119    -180)1 


106)1-107 
102K-103 


106    -107JK 
101    -102)1 


104)1-106)1 


112  -116 
110)1-112 
102    -103 


110    -111)1 


84)1-84)1 


100    -100 
aV4-  94 


99    -100)1 


-80 

-  SO 

-  78K 


78H 
06)4-  07 
116)1 


116 


107)1-110 
103    -104M 


104)1-106)1 
102)1-102)1 
108    -102 


l08)l-110Ji 


106«-106»1 

116  -uen 

llMi-116 
102)1  104J1 


112    -116 
103)4-104 


100)1-102N 
09    -103 
.101    -101 


98 
100 
02 


-08 
-100 
-  93 


90-00 


06    -  96 
90    -  91 


118    -118M 

114)1-116 

103M-104)1 


lie    -116)1 


102)4-103 
103    -lOSTl 
102    -102)4 


10ZM-108M 
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lt»M-IM     IM    -IM 


U7  -U7    jllTM-lSSM  ll^N-lU 

,1«7M-1«T»», 


1«TH-1M     I04M  l«W( 
■M  I1M(  >>»H->I»<*  US 
...    IttM-lMMilM 


IM  IjaC.  *  Pa* 

IM  a^  itlaa.  Ilti         » 

IM  II.  A  p.  PI*  1 

IMtt.*  P.  Pl«    .  .  S     ..       ...  ,  ...        

('Ma.APM.Mv •!....       ...   lU  -IM   

rM*.  *  nw.  W.  P»t  •  IM   -lllMntM-ll*N»4   -IISM 

CkU.  *  «a.  K.  DU    S  1041^  loav,  10M|-I0rs  lon(-100t«  104M-110 

HIaaral  ratal  PI*     A  IMMIost*   ...       ....  U&M-ll»Mia4   -104 

I..  Oar.  Pl«  4  tSTS  ic^W      .       ...   loSH-los    ia»M-110 

I  Mia.  m*        .  a  l<SV|  1C0S  l><"i  >l>     llt>4-nt(«  .... 

4aal  .  a  l«4    -IK      HI    -1I1«(  IIXN-IU     lUM  llt)«  11«M-I1«M 


-121 
-ISO 
-12« 
111 


-1« 


100 


...  'l«4 

U4M-UBMl*0   -MIMJUt  -laCMlSt 

....   -    ...140    -ISSM  1»M-143«4  IM 

-1.4    'llM(-ll4      ....   -    ..      Ill 

•111     I....    -    ....'iMM  10OM103 

-iiT!«  117  -usHiw  -UHM  ua  -lis 

-IMM....   -    ■■■    147M-1W    |lM    -120 

....    -    ....I  ...   -    ..      l'>«    -KI4    j  ...   -    ........ 

II4M-I14    HTM  I !.'''«  il»   -no     ....  -  ....110 

114  -HIM  IKM-IHH  tliM-USM  USM-USM  104 

104    -lU     108    -106M  lOSM-lOi 

.  ..  -  ........  -  ....  se  -  »8 

....  -  ..  .  IOBM-10«M -  .. 

Its    -llSM  110    -UO     lOS    -10« 


8S  -84M 
USM-U«M 


in   -U3M 


MM-  B7M    06M-  47 


103M-104 


M   -  M 


I0<M-104M 


.1 


144   -143 
144    -12S 


144 


1S& 

vnu'vtt  -t2S 

....llSS    -US 

io^;iooM-iii 


126 
13« 

I-.'. 

u 

Hi; 


-1S5 
-12«H 


lU    -114 
104    -144 


1UM-It»4 


-100 
-lOlh 


44   -WH 


84M-84M 
114M-117M 


IM    -104 

117M-118M 
104    -108 
•4    •  48 
100    -tOlJi 

44-48 
UM-44 


87«-i» 
118   -118 


1UM-11IM114  -11»« 

124    -124     124  -14M 

41    -lOIM   M  -104 
lOlM-lOlM  ■ 


04    -too 


44M-4BM 


106    -106 

127  -127    |128M-U»i 
126MI26M  ....  -  ■■.. 

128  -IM     128M-12SM 
.  -   ....|127M-1«T3« 


110  -IIOM  112M-113M  lt3M-116 


104  -104M 


Dakao  A  l.l.  ^a.  ..A  M4M-I44M  ■ 
<Jra  M.  -'«"  !••«.  4  M  •  M  I 
".     ■  -  •.  I  .'IMA    M    •  M    I. 

V         I  M.iaiaa  tu  -lu 

t.^^.  .  ^■...  1*13    .•ll4M-tM 
CM».  *  liank«raai*a-  | 

4..ICI».      TUI    -Ul 


.  107  -i(nM 

44M-44)4 


lUH-listt  lUM-iUM  tt««.ll7M  tl7M'i>4M 


tu    -UntUI    -U7 


..t  U4M-U4MI1I    -114     U7M-I14 
T  114   .|iai»ii:H  1ITMII7   -lUM 


ia4M-t44N  IM    -IMN  14«([-1S8M 


..•U4    -tl4 


lis  lis 
<lt4  -lU 
IW    -III 


U4      114 


<n«M-tu 
••     llOM 
<  lllM 


■4«kla(  Iaa4.«— » 

Ba«»M«r»4 1  ...  -   ... 

•MakIa*  Iaa4.aa«»  .^'Ma  -|m 

Ba««a«ara4.  .. 
■  ■*i»l»t«».  IPSJ 

Ba««MaTa4 
•a  rra.  «r*aa.  IMP  *  IM 

P»Sl*t*ra4  il44 

••.f*ar4»k..  IMI    a  >«r 
Sataa.  kaa«a,  |»M    «  IM 

Ba«tM*rr4 4    ... 

Wmm  ilUlaa4.  IM.   It  tlT 

a.*  U^  IM. .»>....       ... 

Mil.    IM     ..    fua   -IM     .........  148   -144     t«SM-l04M 

taamM^  (-•a»..tM  •' 

Wla»aaA  m.  r.   '44  T  ....  -  ....  w   .\gt 

■Mm.*  «a4..  IM    .•  U4  -Ua    I 

Okcv.*  w.r.  lat.ai....  -  .  ..It 

B«.itu.  iM.  !•■•  4  IM  -««  y. 

M.U  ».*  WT I M  ..•  i  I  •  U4M  IMH'ia(||-l44Mlta^4-UlM  UIM 
ra««.«a»  .l*«t.    4  ^ 

■a<.«ilai*.ikr...  .*|tU  -ua     tu    -lit     U4M-U4M 

la>wva  •'....       ...IM   -104 

■Ua4uPI*  .  '-  « 


-«i*M  l<*M-l*M« 

-IM    L..  -   ... 

-laa    I47M-U4 
-i«i    ....  -  ... 


•U* 


.•.I. 


,  A<«lla«a«al   a  IM 
4  loa 
(ara.  irai        4    *■ 
•aafc.  A  tto*  •«..  IM  1 
•.H.Ar.U.latal  t; 
labt>«4  4 

CJM.I.*  r.     >~  ra  <  a. 
.  Mla.A  Om. 

,ipa«        .  piM 
uruk«.-iM  •  ... 

••.r.*M.OtV-lM    PIM 
CMa.  *  fTaM.  U4. - 

.i»3-4        PII4K 


IM  -IM 

...  ,U4    -tM 
IM     M4    -MalkIM    -MM 
loiM  MH|Mtlil4l|4.KBS 
M    •  MIC  M    ■  MS 


mt 


1CI8>4'I0HI4 

•6M  asM- »?)« 


UT    -tlSM.US    -114 


no 

104M 


114   -tu 

lOBM-lOO 

«4K-ae 

11»(-U8 
lis   -US 

I48M-140 


104    -10« 
03M-  M 


118    -114 
114   -U4 


lOS    -lOOM 
104    -104 
OlM-  M 


138  -IM    ,120M-133M 
118M-U7M'UaM-117M  116    -117 
U«    -114     ....  -   .. 


118    -114     1104-140 
117    -US     URM-URM 

US  -US  ;....  -  .. 

US    -III      lU  -114 

IM    -t0«M  1<)«M-108N  lOeM-lOM     107    -10^ 

....   -   ....  108  -10«M.. 

110M-111M108  -110    1104   -110M't07    -UO 

....    -   ........  -   ....100M-104M'....   -   ... 

tM    -107    'lOS  -lOSM  lOeM-107    'lOtM-108 

104  -104    1 104    -104 

148  -io«M|ioei4-ioo>i  100  -too 


144M-10IM  104M-102M  101    -104 


U4M-U8 


IM    -IM 


104    -104    |....   -    . 
tlSM-iismt4  -U4M1«4M-Ut 
lOSM  I'-^M  lot    -104      106    -106 

......  181  -tatHluo  -140 

.       ....  140   -U* 


4TMian«Li 

4*    -  M 


IM  -tor 


UtiM-lwt 


IMM  IM   ;iM 

ifT     trrM|l*r 


144M1M 
147      IM 


ia7w-i*rM|i4o  -UO 

I'^<4  int      t04M-lW 
''1    '10.1V4  lOlM-lOlM 
u«    •  l>7       04-4 

IM    -104      104    •t04M 


ua    IS  -u>  |U 


■irt    IM  -II 

14>M  IfTM  ItO 
IM    ,IM    -140 


M     t44<(-tM 


IM    -Uu 


luT   -UT   !u7   -117%  114 


S0M-1OS 

118  -114 
121  -121 
104M-t04M 


IM    -106 


144    -127 
m    -U4 
MM  lOlM 
•0M  lotM 
•0M-40M 
IM    -IM 
64    -  H 


UT    -194 


144    -ItOM 


U4    -U4 


104M-104M 

iotM-i04K 

106    -104 
104    -106M 


144    -U4 


t0«   -lOSM 


UO    -UO 


UOM-121 
118  -118 
44M-08 

SOM-  W 

too  -too 


131>i-121)4  123  -1S4M 
101M-104M  ....  -  ... 
lit    -112     114    -U4 


108M-U2 
103  -104 
too    -106 


111  -114 
106  -106 
104M-10BM 


108M-107M.107    -107 
108    -106      ....   -    ... 
...  -  ...  lOSM'lOSM 
04-04    I  02    -  03M 


114   -lU 

181  -146 
U6M-117 
114   -118 


.U4M-U6M 


;tS4 
114 
114 


-136 

•U7 
■117 


I°8  -120  {ISO  -U> 
^  -123  130M-133 
,-lI7H  118M-117M 
.  .,  -109  110  -UOM 
lUM-llTM  lirM-llSM 
134  -127)4  IS7M-12TM 
106    -108 

ii8M-nn< 

lU   -lt4MJ114M-U4M 
lOTM-llO     106    -104 


■i: 


-lU 
-112 


uoM-uaM 

112    -112M 


-106  iioe  -100 


-SOM 


06M-07M. 


U4  -U8 


138   -140 


104    -IOOM104M  106 


io««-io^|iosM-ioeM . 

104M-108    ;iO4M-10e     1O7M-IO0 


t3SM-140 
11«4-118M'116M-U6 
UOM-llSM  1KM-U4 
110  -110  UIK-Ui 
113  -113 
100   -108 


UO    -110 
107M-106 


-I—  -  —  »OT 

106   -106   jl03    -106M103 


117  -UO 
144  -144 
144    -U6 


08    -104 


lOT    -107 


146    -188 


107    -too 


118   -123 


87M-100M 

67M-  81 
104M-104 


118  -144M 
IMM-tMM 
IM    -tS8 

114    -116 


106   -tOS 


104M-10iM 


US   -128 


107    -UO 


U4    -134 


M    -lOOM 
89M-  01 


14SNU6M 
IM   -IM 

146    -127 

U4M-U4 


86 
100 


-107 
-106 


■80M 

-too 


106   -106 
107M-107M 


108M-1U 
107M-107 
106M-10e 


101  -Win 


t07M-t07M 


106 
107 
118 


-106  .... 
■107  .... 
-128     134 


.131 


114  -ua 


-IMM  127    -14T 
-124    .126    -128 


128    -128M,130    -131M 
128    -128     130    -130 
80M-KMM  104M-104M 


101M-104M 
02    -  O0K 

too    -100 
46    -  06 


U6M-128 


101    -10^ 
04    -  M 


127    -127 


,124M'127M 
,tM    -148 
;U7M-tS8 


.1114 


-UT** 
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1§»6— Continued. 


BONDS. 


JAIfCART    FBBE'BT 


Low.HlghlLow.Hlgh 


Cln.Hmn.dt  Day.— g.f.T 

3d,  cold,  1937 4M 

CIn.  Oar.  di  Ir.  1st.. .9  105M-109 

CI.S.L.&C. .  SeeV.CC, 

Cln.Han.ifcC.'&St.  L. 

'Cleve.  &  Canton-lst.S    79-00 
Trnst  receipt! -  ... 

■CleT.  CIn.  Vh.  Sc  St.  l..- 

Gen'l,  1993.  eald....4  ■■■  -  ... 
SI.L..DIT.,  1st. 1990.4    D2N-  »3 

Registered '   ... 

CIn.  Wab.&M.,  lst.4  ...  -  — 
C.  I.  ^t.  I..<)kC.,  lst.4  95  -98 
Cla.  Man,  &■  CI.,  lst.9  100  -10« 
Peo.  &  E.,  1st.  cans..4!  79^-  80 


103M-10^ 


80-80 


86-8 


90-90 
97-99 


79    -  SO 
80-20 


MARCH.      April. 


Low. High 


tiow.HlKh 


108^108M 


Sm-  81« 


88    -  87H 

9s«-  sua 


79-80 
ISM-  80 


C.  H.  Vai.  &Tol.-lst.9    83    -  88H   Sa   -  90 

Gen.  said,  1904 0   80-88      88-89 

Del.  A;  Had.  Canal.- 

Penn.  DIt,,  coap 7 

Reclsiered 7 

A  lb.  de  !4asa.— Isl,  ra.7 

Isl  conp.,  ffaar 6 

RpKiKtered.'. 117  -U7 

Bens.  <fc  Har.— 1st  ....7 

Registered 7 

Del.  I.Bck.Jk  West'n-7 
MorrU  Si  Essex,  1st. 7  UlM-li2     i*0  -UO 

Bonds,  IHOO 7 

1H71-190I  7  lU   -IM 

Consol.,  mar. 7  lafH-MH  UIX-UIM 

Revlsiered 
M.Y.  I..  &^  W.-lst  ...6U9   -1»     1S1W-183W 

Constrnctlon 9 

Warres,4d,  1900. ..7 
DeoT.  &  Rio  Ur.-lst..7  110H-I12     ILS   -IIS 
Reweonsol,  1936.  ..4    83-90    I  «9   -  90H 
ImproTement,  1938.9  ....  -  ....    88   -  89M 
Det.  Oc  Mack. -Mart.. 4 
Dot.  n.  <L-  M.-L.  gr  .8H    19  -  «0      19M-  20 
Oalathdc  I.  R.-lst...9  101   -101     101   -102M 
Oal.H.><.&Atl.-1937.9    96-96       96-96 
B.  T.  Va.  dc  Ga.-A<  8o. 
Brie- 

1st,  Ext..  1N97 7  lOS   -lOtM 

ad,  Ext.,  1919 9  lumi4M 

Sd,  Ext.,  19-i3 4W106   -106 

4t'>,  Ext.,  1930 9 

9th,  Ext.,  1938 4  101K-101M|... 

lsi,eonsol..iold 7  185   -U8M:i»M-140 

l^ong  (*ock  eons.'39 
■  ■«.  V.Y.Oc  E.-1  st.7 
II.V.I..E.&  W.3dcons. 

O.certs.orriep  .stp'd  8«M- 78  1  7*  -  76 
Vd.ep..>«)l,  .tc.  etdep.  «9«- 7«J«  TOM- 78 
Deck.dc  Imp. ,!■(' 13.0 
Jeflerson  UR.,lst,g.9 
Chic.  &'E.,  Isi,  ■..4-9  t06M10eM^IOe  -lU 
Income,  1983 '  ^S^-  28    |  27M-  27H 


107    -108M 


Incomes,  1990 4i  20-23 

.    Tnd.  Bl  &  W.lstpf..7  ....  - 
CleT.  Col.  CIn.  Sc  Ind.- 

1st,  sinking  land 7  106    -107W   ... 

Consol.,  1914 7:119  -120     12^-127)i 

General  consol # 

C.  A  yi.-C.  C.  C.  aci..7 
-CI.  L.or.db  Wheel. -1st:....   -   ....  10«<-107 
■Cl.dc  »Iah.  Val.-'38..9L...  -  ....  117H-117W 
Col.Mld.-£e<  A.T.&X.E 
Col.dc  9th  ATe.-lst..9^UlK-lI«     IIIN-IMMIU   -lU 


I09j<-109m07    -107 
134    -134      134X-134M 
126M-12eM  125    -127 


10(«-10T5< 


104M-107 


84«-88« 


111 
84 
88 


142    -143M  U3M-14^ 


IM 
IIS 


-14« 
-116 


i4i>«-um 


131K-1SS 
tUX-lUM 


113 


lis 

88    -90X 
88X-  98M 
86-87 
18-19 
106    -106 
97    -97H 


J 


IS6    -IM 


TO    -  75 
71-71 


84  -  na 

64    -e7H 


67-67 


Erie— lai  e  ins.  pr.>g..4 —  -  

Istcon.gen.l.. '963-4'  ...  -   .... 
Brle  dk  P.-Con  ,'.«8..7|  ...  -  .... 
Eareka  Mprtncs-lst..6    ... 
B*.  A:T.  Il.-Gea.,lst.9'....  -  .... 

Consol «il07M-10«« 

Ft.  Cent,  de  Pen.-isl..9|....    -  .... 
rilntdc  P.tlar.-Mart.O:....  -  .... 

1st  cons.,  g.,  1939. ..9i  »^- 93H 

Pt.  ilnr   HIT..  1st.  ..9 
Vt.W.Oc  DenT.C.-lst  .6 

Trust  receipts 

Ft.  W.  Sc  O.  C.-lst.4>0 
Ft.  W.  «.-KlaCS.-l«t..9 
OalT.  II.  d:  II.al'H3.  9 
GalT.  liar,  df  Utin  Aa.- 

1st,  1910 • 

3d,  1909...  7 

M.dtP    OlT.,  1BI....9I  Uh-SS 
Oa.  t'ar.  &  N.-lsl,(B.9  ....  -  ... 
Ga.  Paclflc-5re«aati'n 
Or.  Bar  Win.  dc  I4|.  P.-i 

3d,  Income  ...  -  ... 

n  d:^t.J.-.<I»C.H.dcQ.I 
Hsasat'c'('on..l937..9|lS8   -123 
Hobs,  dk  Tpi.  Cent.— 

Ist.cold.  1937  9  107   -108 

Caasol..  gold,  1913. .01104    -104 


93    -  93M 


110  -UO 
93-93 
91M-  93 


GenernI,  gold,  1931.4! 

Debeniurr,  1897 4 

Illlnals  <:rniral— 

Gold,  10.51 3M 

Isi  gold.  1991 4 

Gold,  1993  4 

Registered 


09    -  89W 


99«-  99« 
lot    -104 


8«  -vm 


too  -lot 

91M-92K 


109M-100(t 
103    -103 
89-70 


104M-I04M 


108    -109 


Low.  High 


Low.  High 


119H-119H 


107    -109 


93H-  95 


80-80 


86-8 
B2H-  9S)4 
90-90 
91^-  91M 
97M-  mW  98-98 


76H-  78 
19    -  22 


na-  78 

22H-22« 


76  -  76 
109  -109 
108M-108M 


T 


■113 

-  85 

-  90 


|10a«-108« 
1118    -121M 

113K-11SH 
1  8JK-  87 
i  87    -  90 


108M-107     107    -107 
-    ....'120X-120J» 

I 

USH-IUH  113S<-115« 
81M-  88    I  82    -  87 

84-88    I  83    -  8iH 


lSa<-122H 
118X-117 


144    -lUH 
14Uli-141M 


I13M-114^ 
141    -141H 


132    -132 
113^-113^ 


138.-138 


116 
148 


-116 
-I4SM 


114    -114 
88    -  9IH 
88M-  90 


19 
102 
96 


■  19« 

■IM)* 

■  97^ 


188    -138 

isiwism 

184    -136 

70    -  70 


114 
112 


-U4 
-IIS 

uo^-uoK 

91-92 


104X-I04X 
97-97 


104)4-104M  ■ 
138   -U9W140 
131M-iaiM  . 
136    -I3« 


106m06« 
UOX-lim 
24-24 
94-94 
•*    -685* 


107H-10e« 


91-93 

am-  93 


6«  -ten 


64    -  67K 


92 


103 
•92X 


122H-122X 


89    -  70« 
86-90 


10(^-100m01    -101 
106    -106      107    -107 


I 


106^106  I.... 
■OS  -102  1 106 
108}<-111m|i08 


-106 
-10»M 


93M    94^1  93M-96M 


84M-67 


108^-109 


91    -03 


«e   -  88M 

64    -  E8M 
80M-  81 

106    -105 
100    -lOlH 
91H-  93 


IM-    IH 


108    -109 
102M  102H 
88-71 


104    -104 
llO^-llOJi 

101  -ia2M 


84X-67 


lO8!«-I0e« 


U4    -U« 


87-87 


64-66 
...  -  •». 

81    -UH 


ioimo2H 

ooM-  91M 


U3   -U8 

ioeM'109 

too    -102 
89S<-  70W 


Low.  High 


120    -120 


80-81 


lOiii-WTii 


91    -  92M 


92M-93 
00-00 
03M-  03m|  90    -  92 

98«-  esx 


-  73 


188    -138 
106«-105« 


13W<-180M 


1S^-U3M 
U6    -116 


UOM-lim 
90M-  92 


I7«-  1«J< 
to*    -103 
98    -  98M 


10^-104 
ia«)4-106)« 


-140 


108   -109)4 


91    -  03 
8^-««« 


114   -U4 


6m-  68 


8SH-  83M 


99    -100 
90M-91 


123    -123 

100)^-100^ 
100    -104 
89-70 


104 
114 


-104 
-114 


138    -139 


IIIM-UIH 
8SX-90X 
86    -  SOM 


15  -  17)4 
100  -102)4 
92)4-  98 


104H-104M 
114  -114)4 
106M-106M 


132X-132M 


SltPT'BKH.I  OCTOBIIR 


Low.  High 


100    -lOlW 


60  -  ma 

10    -  10 


104    -lOlX 


105    -105 
lOS    -102X 


100    -112M 
80-84 
80    -  86)4 

137II-137N 


12eM-lS0 
131    -136 


128    -133 


120    -128 
H8X-U3>« 


83-87 


18    -  I6W 
02M-  94 
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99-00 
67-88 


80)4-  93 
60)4-  66 


08-98 
106    -107 


110  -113 
80-80 
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92    - 

es)*- 


-104 

■ui)4 

96« 
65)4 


108)4-108)4 


113    • 
82)4- 


100    -100 
80)4-01)4 
77)4-  77)4 


06-87)4 


61    - 
60)4 


116 
84 


64 
66 


95    -  05 
80)4-  91)4 


108    -100 
100X100)4 
68  -  8e« 
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JancartI  fkbr'kt.   Mabch. 
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Mo.  Kansas  &  Texas 

1st,  Eold,  19»0 4    80   -S*.H 

MA,  Income.  1990 4    iSii-  aOM 

M.K.&T.ofT.,  lst.3    72M-80 
K.C.it  P..lst.l990.4    71   -  72H 
Dall.  dc  W.,  lsl,'40.3    80-80 

JHo.  Kansas  <JL  Bast*n— 
Isl,  19112 3 

nissourl  PaclAc— 

Istconsol 6    95 

3d,  1906  7  108 

Trust.  Eold,  t91?....3    70 
1st.  collat..  K»  19-.20.3 
Pac.  of  .tie.— 1st.  ext..4 

'*A,  193M,  ext 3 

8t.L.<&l.n,.lst.ext.3 

ad,  is9r » 

Arkansas  Br..  ext..3 

Calra.4rk.d^Tex..7 

Gen.consol.  Ai  I.  K..3 

Ntnniped,  Euar — 3 

mobile  <fc  Utalo- 

Mew 6 

1st,  ext..  19-^7 6 

den.  Borl..  1938 4    82^-06 

St.  L.  il;  C'ulro.  '31. .4 
Blorcan's  La.  ic  Tex  — 

1st 6 

1st,  1918 7  laS    -184 

HashT.  Ckat.  4e  St.  L.— 

1st 7jl27}<-127X 

ConsoI.E..  19-ZS 3100   -lOlM 

n.n.n.w.ac  \i.\MM 

Mew  York  Central— 
K.Y.C.  df  II.,  lsl,cp..7  118  -120 

Registered 7<119  -119 

Oeb.,  1NM4-1904...3  10aM-107i4 


8*    -  37 
&8    -  63^ 
80    .-  81 
68K-  72 


MM-aa 

108M-110 
66-66 


Reglatered 3 

Deb..  'N9-'U4.  rocS 
Deb.,  E..'90.1903.4 

Ke^rlsiered 

Debt  cerCN..  ext.,  k.4 

Registered 

iflarleoi- 1st,  cou» — f 

Reclsiered — 7 

N.J.Juuc,  tst,  ■a..4 
West  inhere,  gaar.  ..4 

RoElstered- 4 

Beech  Creek,  1st,  v. 4 
Rome  Water,  ti  0(.- 

Con.  1st,  ext 3 

N.V.dc  Patnan,  ls(.4 
N.Y.Chlc.&:Si.L,.-lst  4 

Ueglslered 4 

N.  V.  dc  .New  Bagtand 

1st,  1905 7 

1st,  19U3 6 

If.Y.  N.  U.  dcUartfd- 

Con.db.  ct.,  all  Ins.pd 

N.  Y.dc  No.- 1st,  gald.3 

N.  Y.Onl.  Sc  W-lst.  g.3 

Ret.,  1st,  199^ 4 

H.  v.  Sosq.  dc  Wesfn— 

Ret  an  ding 3 

■Jdmort.,  1937.   ...4H 

Ken.,  gold,  1940 3 

Term,,  1st,  1943,  g..S 

Wllk.dc8.,lst,1944.3 

Mldl'dol  N.  J.,  lst...« 

Mori.  dcSo.-lsi, '41..3 

Norfolk  d:  VYeotern- 

General 0 

New  RiTer,  Isl • 

Adjustment.  19!I4...7 

Adj.  .'in  Trust  reo 
Equlpmfinl.   1908  ...3 
IftO  rr.  mart..  1990.3 

Trust  receipts 

Nes.  aboTo  10,000 
Cllneh  Val.,  1st, '37.3 
Md.dcW.,  Isi,  1941.3 

Trust  receipts.. 
Se,  Val.dcN.  K.,  lat.4 
Nortkera  PaelHo— 
Gen.  I  si,  land  grant. 0 

Kegislered O 

J.  P.  .M.  &  Co.  certs 

Registered 

Oeun  I.  gr.,  ad,  1933  0 

Registered 0 

Trust  receipts... 
Uen.,  3d,  land  graat-O 

Trast  receipts     

Consul.,  1989 3 

Trust  receipts 

Registered 

Rec.  cifs.col.  tr. notes 
Col.  tr.  notes,  1898..0 
J.  P.M.  dc  Co.  certs. 
Jas.RlT.VaL.lst.t.rc. 
Ul*.  scrip,  extended... 
Mp.  dc  P..S.  I.,  tr.reo.O 
Ht.  Panldc  No.  Pac.O 
Reglsl'd  certlHrales 
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Ft.S.&Tan.B.B.lRt.tf 
St.  Louis  !<oatliw'n— 

lat,  1SN9 4 

ad  Inc.,  19«t» 4 

Bt.PBul  Citjr  Cable- 

Cansol.,  1937 3 

Guaranteed,  1937.. .3 
8t.P.A:DuI.-'id,19ir.5  lOS   -10M< 
tit.  P.  Minn.  <fc.Man.- 

lat,  1909 7 

3d  mort..  1909 6 

Dakota  Extennlon 6 

lit,  conaol.,  1933. ...6 
Redqced  to 4H 

Mont.Ext..lat.l937.4 

Minn.  Cn.,  1st. '43... 6 

Mont. Cen.,lsl, 1937.6 
Isl.  cuar.,  1937. ...3 

E..MIiin.,lstDiT.lst.3 

Wlllmar  )k.>«.  P.,  1st  3 
San  An.  Sc  Ar,  Pass— 

Ist,  1943,  sold,  cn...4  eiM- G«M 
B.  Fr.  Jk  N.  Pac.-lst..3 
Seab.  dc  Koa.-19'Z«..3 
8«.  Car.  <&  Ga.-lst....3 
So.Pac.  Arizona— 1st. 6 
Saatb'n  Paclflc  Cal- 
ls!  6 

Isl,  consol.,  1937 S 

An.  ileN.W.,  lst.'41.3 
So.  Pac,  N.  Mex.— Ist.«jl01^104 
Soutbem— 

1st,  conitol.,  1994. ...3 

E.Tenn.reorg.llen.4-3 

Alabama  Cent.,  lst..6 

Col.  lie  Gr.,  1st 3-6 

E.Tenn.V.<S:Ga.,lst.7  107   -KSN 

DlTlstonal 3  IU)4-um 

Consol.,  1st,  K- 3  105   -107 

Ga.  Pao.,  1st,  K....3-AillO  -lU 


jAStTART 


Low.Hlgb 


U6«-116X 
119J<-11«J< 
117    -120 
lOlH-103 
SOM-  88 


101    -103 


M    -  M 

MM-  MM 

io»i-ia8H 

UK- ASM 
88-80 


87«-  om 

01    -  01»t 


00-00 

07    -  00 

»8  -  se 

.18   -113 


100   -101 


SS   -  MM 


Knos.^kO.,  1st,  K...V:1U   -Ui 
Bleb. dk Dan., con. , K.6  llA   -118 
B«nlp.  a.  f.,  K.,  1U09  3 
Debenture.  at'p'd....3 
Va.  Mld.,B  ,  1936. ..3 
1936,  t„  stamped.. 3 
W.  N.  Cor.,  1st.  con.H 
Tem'l  Ass' II  of  (it,  1,.- 
Ist,  cons.,  K  ,  191 1. .3 
Texas  &  N.Orleans— 

Isl,  1903 7 

1st.  consol.,  1943,  s.S 

Sabine  Dir.,  1st 6 

Texas  dk  Pacillc— 

1903 

IM,  gold, -.JOOO 9 

9d,  c.  Inc.,  4000 9 

Third  ArrnaeCN.Y.)- 

1st,  1937 3 

Toledo  dk  Ohio  Cent'I- 

lat 3 

West.  OlT.,  1st. '33.3 

Ii.an.iSc.>I  ,lst.gu.,K.4 

T.P.JkW.-l«t,  1917. .4 

Tol.St.l,.JkK.C.-lot.6 

Trust  receipts^ 

CIs.  &  l)el.-lst,  eoa..3 
Union  Pnclflc— 

1st,  1896 t 

Tr.  ree.  ex.  mac.  epo 

1st,  1897 6 

Tr.  ree.  ex.  mat.  cps, 

let,  1M98 6 

Tr.  rer.  rx.  mat.  cps 

1st,  1S99 6 

Tr.  ree.  ex.  mat.  cps. 
Collat.  Trust,  190».0 
Collat.  Trust.  1907.3 
Cell.Tr.  'Him,  Tr.rec, 

Gold  Botes,  1SU4 0 

Ext.  sink.  Id.,  1S99..M 
Kan.  Pac,  1st,  1S93.6 

1st,  1»496 « 

Tr.  ree. ex-mat. cp. 
Deairer  DlT,,as>t..O 
Tr.  ree.,  ex-mat.  ep 
let.  consol.,  1919. .6 

Trust  receipts 

At.  Col.  Si  Pac.-lst..e 
At.  J.  Co.  dc  W.,  Ist.e 
V.P.L.ak  C,  1st,  ga,.3   U   -  U 
U.P.U.dcU.,  1st  coa.9   SIM- MH 
Or.Hh.  I..4:l  .!«.,ga.S   M   -MM 

Trust  receipts 61-00 

Collat.  trust,  gold.. 3 

Or.  Sh.  Mno.  1st 6  lOlH-lOAM 

Trust  receipt*. 100  -lOtM 

tJtahdkNo.,  1st. T  .. 


81  -SSM 
18  -««< 

U6K-U0 

tOSM-106 

70-80 
73    -  Tfii 
71-71 
71    -  7* 

100  -100 

lOlM-106 
05-06 

101  -104H 

esM-flSM 

X101-106M 
S)»i-  SSM 

102  -106M 
»iH-l>6H 
03-06 


03M-  08 
00    -  M 

102  -106M 

103  -lOtt 


107  -107 

Oi  -  »4 

70  -  70 

70  -  74 


LOW.Hlgb 


05    -  06H 
78-90 


OS   -  98 

72-76 
20M-  32 


US 
120 
120 
102 
87 


-U»< 

-120 

-121 

-106 

-80 


64-60 


OS   -»«M 
04-07 

100    -111 
OOM-  DIM 
8S    -  88H 

104    -106 

0l}<-«3«« 
01    -  03M 


108X-100K 


lOS    -100 

113  -Ut 
117    -U8 

0O!«'10O 
100    -101 

0^-102 
100  -103 
112M-11S 


108   -100 
OBM-OOM 


Low.  High 


e5H-96M 

88-00 

36-38 


28    -  31M 


00-00 
103M-103M 


U9  - 
121  - 
105M 
8S    - 

114 
101 
107 


121« 
121« 
106« 
-  88 

-116 
-102 
-107 


66W-68 
100    -100 


•4-96 
e4M-96M 

110M-110)4 
90)i-  01 
80    -SOW 

105  -loa 

8eN-02M 
00    -  91M 


10«    -100 


Low.  High 


03    -  mi 
8SX-  90 
33    -  3« 


99-99 

73    -  75 
27K-20W 


100«-100X 
705<-  72 


10««- 
116    ■ 


182    - 
106X- 


U5    - 
101«- 


106J* 


124 
106>» 


ue 

102 


U7«-U7« 


123X- 
105  - 
86    - 

116    - 

102X- 
106)«. 


6«    -68« 


io7H-ioe 

llXM-113 
U4    -ll&M 
117H-11W4 
100    -100 
lOl^-lQlW 
102    -103 
lOa    -103 
US    -113 

10*    -103 


08-86 
95-07 
04-97 

107    -107 
00X-92W 
86    -  87M 

106M-106J* 

00)4-  94 
00«-  OIK 
10«<-108!4 
U3    -USH 

lUH-uiM 

lOTW-lOOM 
U3    -113^ 
113^-111 
U9M-120 
98    -  08M 
OOM-lOO 
103    -106 

112M-114 

103    -103K 


wM-a«M 


86-80 

110  -uo 
107  -loe 

100  -109 
80-83 
Tin-  7»K 
74-78 
74    -  77 

101  -lOlX 

lOSM-103 

102M-108)[« 
07X-97H 

103    -103H 
06X-07H 

lOS    -104 
90-99 


60  -64X 

96  -96H 

04  -  97H 

106  -106 


104  -106 
87«-  00 
2S    -  24M 

llOM-120 

106    -107M 

81-82 
70   -  7tlM 


06M-96M 
107    -107H 


88«-0l 
22M-  24M 


74 
101 


-  76 
-108H 


lOtM-104 
06M-9W4 
103M-10IH 

9«  -  gen 

104    -105 
06)i-96M 
96)i-»6M 


10«    -109 
97-97 


73    -  77H 
30   -SOM 


Geld,  19*6 5!....  - 


34-34 
36^  40 

60«-  70 


106    -113 
106    -lUM 


64K-64H 

94M-  96 
92    -  94M 
lOfH10«H 


96    -  06 


71    -  76 
3SM-83X 


82-32 
»6«-38Jii 
86-66 
66X-68J< 

lia  -113M 
Ul  -U2M 
U4    -114 


MAT. 
Low.  High 


9S,H-  99 
90    -  90«t 
23    -  35 


124 

106H 
■  87 


118 

102W 

106K 


5ew-  58 


03    -  94M 
95«-  96« 

llOH-Ul 
00^-  aiH 
88    -  87X 

105    -106M 


02«- 
91    - 

112(4- 
110  - 
112    - 

114  ■ 
lU  - 
UO    - 


04M 
113 

nan 

113 

107M 

114 

118 

120J4 


100  - 
100  - 
113H 


103 

102M 

114 


103M  103M 


96M-96K 


107    -107 
80«-  OOJi 
21^-  23 


....  120    -120 


107    -108 
10tM-104M 
80X-82 
80-80 


lOTK-loe 

105  -loeM 

81-82 
79-70 


T3K-  74),    74«-  T4M 

103  -103     >03    -103M 

109^106    !l03M-106 
96t«-  »7H{  09    -  99 

i03M-ioeM:io3>i-i07 

97-97       00-09 

104  -106    1 104    -107 
96M-  90    1  09    -  90M 

105  -107H104    -108 
97-98       90M-100 


50X-6S)4! 
94    -  05Ml 
03-94 
107X-U0    ' 
109    -109M 


lOSM-lU 
07-99 


72    -  76« 
36-37 
«!%-  37H 
36«-  S6H 
37H-  40J4 
87    -  67 
86-60 
27«-  27H 
ll:^i-115 
112    -115 

08-08 


48-60 
91%-  98 
90-04 
UO    -HON 
no   -lU 


Low.  High 

99    -90M 
24-25 


67M-  70 
23«-3eM 


•  71M 
i    24X-  27)i 


118  -nsa 

123^-124)4 
105   -106 
UH-  89 


108  - 

118  - 

117  - 

121  - 
10H<- 

88  - 

125  - 

112  - 


102    -102M 
106X-10«< 


66X-58 


e4M-94M 
95    -  96M 

UOW-Ul 

eiM-9^ 

86    -86M 
106    -106 

02    -04W 
91-92 


111  -UIM 
USM-112M 
108«-107H 

115M-U5M 
120   -UIM 


om^ioi 

101    -101 
112    -lUM 

104M-10«i 


•6M-S«t 


Low.  High 


94H-  04Vi 


103 
110« 
117 
121 
104M 
88H 
125 
112 
100 


49-55 


94    -  94X 
llOH-113 

eoH-  91M 

St    -  85 
108    -10^ 

80M-8CX 


-108 

-now 

-107 


96  -100 
96-95 
104)«-100»4 

104    -106 


WX-04M 


83N-88 
1W«-2<M 

12Wi-lSM 

10OM-10K4 
108  -108V( 
80  -  81H 
78-79 
70-70 
70  -  78J* 
100   -lOOM 

vmt-vnH 

:96M-9B 
104   -104M 

99M-  MM 
10«<-106H 

90M-99H 

loex-ioeM 

09M-99)4 


Low.  High 


Sept'ber. 


Low.  High 


90-93 
87X-87M 


68-70       66    -  70« 
23M-  25H    24X-  27« 


90-00 


114    - 

U3«- 

US    - 

100    - 

87    - 


118 
U3« 
118« 
100 
87M 


93    -  93;4 

107M-107X 
87X-80H 
83   -  UH 

102    -lOBH 

76    -83M 


107    -UO 
100«-102)4 
106    -105 

UO»t-ll«< 


04-95 


OS   -  OSM 


77«-  8iM 
16-19 


U9!^12 

VHH-VXIH 
107K-107X 


89    -  74M 

65  -  esM 


100  -104 

I03M-10^ 
06-95 
104J<-104K 

101  -106 


97-98 
90-81 


11SW-112W 


111    -HI 
09-99       06M-  OOM 


8SM-68M 
72X-  78H 
32)4-  35 


35 


'  35 
'  40 


65-67 


U254-118X 
1U)4-11SM 
U5    -115 
100    -100 


70)4- 70i< 
70  -  72»t 
3SM-82M 


3SM-  37 


64)i-  erx 


1U)^114 

mH-ii2« 


73    -  78 
18»<-  16K 


U4    -U6 
106    -106 


97    -  97X 
8S    -  88 
lU   -111)4 


Ul    -lUM 

60-80 
60    -  88% 
25-3 


26    -  S3M 


51%-  65 


UO    -112)4 
104H-110)4 


118    -lis 
113%-113% 
117    -119J< 

88   -  90M 
ia0%-130W 
Ul    -113 
lOOK-lOOM 
102)»-105 


48)i-  64 


Low.  High 


02-92 


25-25 
104    -104 


NOV'BER. 


Low.  High 


95    -  97% 
90-90 


U4M-116 
115    -117 

102    -103 
86-88 


114    -114 

102%-103)« 

100%-100% 


89-89 
03    -  93%    92    -  92M 


108    -108 
86    -   87M 
82%- 83% 

108    -103% 

82    -86% 


■86« 


e6«-  70 
26%-  29% 


ukcbbr. 
Low.Hlgh 


96%-  97i| 
90-90 


87%-- 


...  102    -103 


109    -UOIl 
US    -116%117%-U8 
112%-116    |ll6    -116« 
123    -122     124    -124  J 
103%-103M101    -105 
87    -  88     86     -  87% 


114    -114     115    -U5% 
100%-100%103    -103 
100%-104«j...     -   .... 
.   -  ...    108«-10«« 


64    -  5S%    66    -  57% 


93%- 94 


86 
81 
102%-103« 

81%-  86 

100      109 

...  -  ....liio  -us 

106%  107%  10O)i-UO 
....  -  ....110  -111 
106    -107%  10e%-107« 


88-87% 
81%-  82« 
102M-105 

85%-  92% 
90    -  91% 


93%-  93% 
95    -  96% 

i06)i-ioe% 

86«-  86« 
82J<-84% 
10*%-105% 

89  -  92% 
88%-  90% 


10614  107)4 

108    -111% 

103%-105 

103    -104%  UO    -UO    110    -110 

110%-U1%114%-115    |ll4%-115 

U4    -117     U6%-U7    117    -119 


8714-  98% 
93    -  06 
103    -103 


88   -  88% 

90    -100 

98    -  08% 

105% -108% 


102    -108 


03-05 


77%-  81% 
16%-19M 

ll7X-U9>t 

106    -106 


62%-  64% 

98    -100)4 

100    -100 

lOO    -100 
90    -  90 

03-93 
06-96 


64-6 
90    -99M 

09%-106 
97  -  97 
105    -105 

99%-105% 
93-08 
100    -102 
08-08 
06    -05% 


77%-  80 


56M-  66 
29-29 


25%- 29% 


48    -57T« 


101)^103)4 
100    -104% 


■  78 
.69 


80  -  86% 

16  -21% 

119  -UOM 

105  -100 

76  -  76 


94    -  05% 
73    -  75 
10S%-109 


62%- 82% 
60*4-86% 


20%- 24% 
28%-  31% 


57-63 


106%-lOOX 
104    -108 


93-93 
09    -  99% 
90-08 
UO    -112% 


0S%-04% 


:J4    -94% 


63-66 
90%- 99% 


97  -  97 
07  -101 
97-87 

97   -W 


04%-96»< 
78-82 


105    -105 
01    -  91 


81%-  61% 
83%-  67% 
22-30 
30-33 
26-26 
27%- 32% 


58%-84M 


107M-U0% 
104%-110 


8«M-  89 
21-86 


121    -181% 

108  -loea 


76   -  78 
73    -  75 


86-76 


103    -103 
98    -101 
10l%-104,^ 
100    -101% 
102   -106 
98    -101% 
102%-105% 
100    -102 
96-96)4 


60-53 
96-97 
95-90 


US    -116 
95-95 

65  -  im 

26-38 
35-35 

34-40 

64    -  68% 


110)4-115 
109%-114% 


UO  -Ul 
111  -112 
10e%-107N 

113%.1U% 
UO    -120% 


99    -  99 
112%-U4 

m-  94W 


84-80 
18%-  22 

121)i-123 

107%-107% 

78    -78)< 
70%-  71 

86-70 
100    -lOO 

102%-103 
101%-102% 
102%- 103 
101)^103 
103    -103% 
102    -103% 
103%-103% 
101%-103% 

75  -  75 
46  -  47 
97%-101% 
87%-  90 
107  -107 
109  -no 
95-96 
Ul  -113 
98)i-  98% 

85    -  7«< 
26-28 
27-27 
24%-  25 
34%- 37% 


685<-  66% 


Ul    -113 
109%-U1% 
116    -118 
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C  l*.C'ar<««a    Tr.  rx. 
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M  . 

M  -MH 

IM  -106 

M  -M 

•0  -n 


101M-10«M 
«TM-  *o 

loti-  im 


IM   -IW 


BS    -  W 


lOtN-lOSN 
UH-  M 


101  -loemioo  -loiM 

M  -  MH'  BO    -  M 

87  -  an* 

106  -106 


1MM-I06M 

I   -IW 
IM    -IM 


M  -MM 

W  -MM) 
U   -MM 
1«  -IM 
tM  -106)4 
MTM-lon* 


MM- MM 


IMM-IMM 
Mi-  MM 


•IM-  M 


MM-  80M 
llOW-U* 


lOT   -IM 


MM-  M 


ia6M-iM 

100    -lOS 


M 

M 


MK-SOH 
MM-  W 


OCTOBBB.!  Nor'BBa. 


IM  -lor 

M    -M 
MM-UM 

IM  -U 


MM-«TM 
M   -  M 


IMH-lM 
MM-  78 
J*    -lit 


lOtM  VMM 

40    -  41 


•7M-M 


ss  -  n 

S1M-86M 


M  -MM 

IM   -107M 
4«M-  MM 


IM   -ia«M 

60  -a*M 

IM  -106 
M  -  07 
tt    -  W 


•7    -  »7 
»    -  MM 


M    -M 


IM  -IM 


IMM-IM 
M   -  MM 
lOSMUXM 


8»M-WM 

M   -  Mfi 
UOM-US 

lOCM-lOOM 

lOTM-lWM 


107    -107M 
M    -100 


MM-  M 


M 


IM    -IM 
M   -  MM 


aO   -84 


1»   -«5M 
llOM-US 


IM  -IW 
10*    -106M 


IMM-lM     IM    -107W  I07M-U0MIWSM-UW* 


M    -  M 

n    -  8S 


MM-M 


10*    -IM 
mi-  MM 


1*  -  SO 
IM    -lU 

IM  -IM 
IM  -IM 
101    -10* 


M    -  M 


77    -  7» 

Wi-ri 


IM  -IM 

U  -M 

IW  -107 

•7  -  M 

89  -  M 


IM  -IM 
80  -  8S 
M    -70 


DbcTbbb 


IMW.  Blah 


lOBM-uaM 
MH-T*M 


iMM-io*M 
M   -M 

108M-107M 
*»   -  *7M 


UM-  14M|  U  -  UK 
M    -87 


36M-4SW 
T   -    8 


IMM-lM 
M  -  78 
87M-87M 

I06M-108H 
M  -lOlM 
MM-M 

107  -107 
M    -IM 


M    •  *0 


t06M-10'M 
n    -76M 

ia6M-IM 
MM-IM 
M   -  MM 

07   -MM 


86    -  SOM)  8*    -  86M 
71M-  T»M(  7*W-  1^ 


MM-IM    <1W    -IM 


n   -8» 
87   -  M 


107    -107 
MM-  MM 


•8M-M 


lOOM'loeMUw  -lOOM 
UO  -uo 
u*  -u* 
M   -M 


88-91 
BI   -MM 
SBM-  S»M 


M    -  M 

MM-  •*» 


W    -BIM 
UO    -110 
MM-BSM 


IM  -IM 
IM  -10* 
M    -S7 


7t    -  SIM'  80-80 


IM    -107 
•«i-lW 

78M-80 


7SM-  83 


I6M-  M 
UO   -110 


IM  -107 
lOlM-lM 
n  -M 


88    -MM 


80   -88M 
M    -  STM 


lUM-IllM 


1MM-I04 
100    -IM 

iw*-7»M 
86    -» 

83-86 
88   -MM 


IB    -  mm!  »    -  SIm!  mm-  S7 
UIM-U8    |108M-I1(^'U1    -UlM 


IM    -lOtMlW   -IM 
«gM-  68M-...   ■     ... 


lMM-108 
m   -  MX 


LlWDO«.  Satckoay.  Dwember  lUtb,  1890. 
>  imaOft  h«*«  bMo  allowed  to  Irak  out,  it  ia 
baU«T*d  in  arvry  capital  in  Kurope  (including 
•)  lk«(  IL  d*  Nalidoff*!  ralurn  to  Cooslantinople  will 
dMHIjr  h»foliow«dbf  an  attimatum  on  tb«  part  of  the  biz 
Omm  PoWOTi  le  lb*  Suluo.  calUng  upon  him  to  make  the 
■>BiMBfy  rtforaa  for  the  padfloMioa  of  the  TurkUb  Empire. 
At  Um  Uaa  of  Ik*  Cur'a  vUit  to  the  Qoeen  at  lial  moral  I  re 
patad  ia  wj  waaUy  U«i«r  that  it  waa  oaafldenily  aaMrted  in 
•nallr  waU-taforaMd  eirolea  in  Englapd  that  an  arratiKcment 
anivad  at  hatwaen  the  Czar  and  the  Uaiqui*  of 
wUfe  rt<MM>u8  lo  Turkiab  alTairi,  and  it  is  now 
'  brlierad  tkat  Iba  oarryiag  out  of  the  arraosement 
loaly  baawitolajridtertba  •attlaoMBt  of  dataiU  and  for 
«t  ckttMmn  tha  eooaaot  of  tba  other  areat 
II  la  aMad  that  aboold  tba  Saliao  decline  to  notice 
MftalttMlaa  of  Ika  Ofwat  Powaca,  focaa  will,  if  ncoeaaary, 
ha  Mid  to  eaaqMl  ktot  to  d«  eo. 

U  Ika  ftrkl*  ^oartioo  U  OaaUj  laMlad  a  boom  upon  a  great 
■yaa  Iba  Varopaau  Mook  axobaoffai  ia  ooofldenU^  pre- 


<liotf  d.  The  general  conditions  are  ezceedingly  favorable  for  a 
boom.  Money  in  all  reasonable  probability  will  continue  cheap 
for  many  months  to  come;  trade  during  the  past  year  baa  been 
actiTe,  while  there  has  been  no  great  speculation  worth  talk- 
ing of  upon  any  of  the  European  bourses.  The  break-down  of 
the  South  African  speculation  a  little  more  than  a  year  ago  is 
a  very  different  thing  from  the  breakdown  of  the  Argentin 
speculation  in  1890.  The  Argentine  speculation  was  in  realit 
based  upon  the  credit  of  the  Argentine  OoTernniant,  and  the 
revolution  which  followed  showed  that  the  credit  of  the  Gov- 
emment  was  by  no  means  high.  The  South  African  specula- 
tion on  the  other  hand,  although  in  some  cases  the  prices 
reached  were  extravagant,  was  in  reality  based  upon  a 
genuine  and  growing  industry,  and  while  it  oannot  be  denied 
that  certain  people  undoubtedly  suffered  from  the  heavy  fal 
which  ha?  taken  place  in  the  prices  of  South  African  securi- 
ties, at  the  same  time  the  injury  lias  been  comparatively 
small.  The  outlook  in  South  Africa  itself  is  also  more 
favorable  than  it  baa  been  for  months  past,  and  if  the  dread 
of  constantly  recurring  troubles  in  Turkey  were  once  re- 
moved from  the  minds  of  market  men,  it  is  confidently  pre- 
dicted that  we  should  see  active  business  early  in  the  new 
year. 
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For  the  time  being  rates  in  the  moary  market  are  stiff,  but 
certainly  not  more  stiff  than  is  usual  at  this  season  o(  the 
year.  In  spite  of  the  considerable  sums  which  have  gone 
into  the  country  to  meet  the  needs  of  the  approaching  holi- 
days, the  Bank  of  England  reserve  still  amounts  to  over  26 
millions  sterling.  Day- to  day  money  commands  in  some 
cases  as  much  as  Z}-^  per  cent,  while  the  discount  rate  for 
three  months'  bills  is  about  3fi  per  c«nt.  Long-dated  paper, 
however,  can  te  readily  discounted  at  fully  a  point  below 
Bank  rate— which,  as  the  reader  is  of  course  aware,  is  4  per 
cent.  According  to  cabled  reports  from  your  side  the  hold- 
ings of  financiers  in  New  York  of  bills  on  Lmdon  amount  to 
about  10  millions  sterling,  and  consequently,  it  is  argued, 
gold  is  not  likelv  to  come  from  the  United  States  as  soon  as 
was  expected,  but  inasmuch  as  the  market  supplies  here  in 
London  are  about  equal  to  the  demand,  the  delay  can  hardly 
be  regarded  as  a  matter  of  very  serious  importance.  It  is  felt 
that  as  there  has  been  no  active  speculation  in  American 
Mcnrities,  the  large  suma  due  from  your  side  in  the  form  of 
interest  aod  dividends  upon  British  investments  will  more 
than  balance  the  amount  owed  by  this  country  for  the  pur- 
chase of  produce  and  the  like. 

The  stringency  of  the  Indian  money  market  has  been  so 
great  that  open  market  rates  have  in  some  cases  been  as  high 
as  10  and  12  i>er  cent,  even  to  borrowers  in  excellent  credit ; 
while  the  ofiSoial  rate  of  discount  both  for  the  B  ink  of  Bom- 
bay and  the  Bank  of  Bengal  is  9  per  cent.  To  relieve  this 
state  of  stringency  the  India  Council  decide  1  at  their  meeting 
on  Thursday  to  release  two  crores  of  rupees  from  the 
Presidency  Treasuries.  The  « Sect  of  this  is  not  expected  to 
materially  alter  the  price  of  silver,  bat  it  will  enable  the 
Council  to  draw  more  freely  upon  London,  and  will  postpone 
at  any  rate  the  loan  of  4  millions  sterling  which  it  was 
reported  from  Calcutta  some  weeks  ago  would  be  raised  in 
London  early  in  the  new  year. 

A  report  has  been  issued  ibis  week  by  the  B  >ard  of  Trade, 
showing  the  state  of  the  skilled  labor  market  throughout  the 
United  Kingdom.  These  returns  only  relate  to  members  of 
trade  unions  and  skilled  workmen,  unskilled  labor  bi  ing 
wholly  left  out  of  account.  But  the  racCa  are  sufficiently 
remarkable  to  justify  the  conclu»i  in  that  employment  is  ex- 
ceptionally good  at  the  present  time.  The  returns  show  that 
in  111  unions  iending  reports  to  the  Board  of  Trade  about  2 
per  cent  were  out  of  employment,  as  against  over  4  per  cent 
at  the  same  time  last  year,  of  the  total  number  of  workmen 
affected.  The  report  adds  that  the  increase  in  the  amount  of 
wages  is  estimated  at  Is.  Od.  per  week.  Forty  five  thousand 
coal  miners  in  West  Scotland  have  secured  an  advance  of  Od 
and  9,000  an  advance  of  4d.  per  day.  Nearly  4,000  work- 
people in  the  engineering  and  shipbuilding  industries  and 
orer  3,500  nail-maxers  have  secured  increases.  During  No- 
rember  about  7,000  work-people  in  the  linplate  trade  have 
obtained  advances  of  5,  10  or  15  per  cent.  Other  increas-s, 
involving  64.000  workpeople,  were  settled  by  negotiations, 
mutual  arrangement,  or  were  voluntarily  conceded  by  the 
employers.  This  shows  that  the  steady  improvement  in  trade 
which  has  been  going  on  all  through  this  vear  is  well  main- 
taintd,  aa  the  figures  oome  down  as  late  ai  November  Hat. 

The  following  return  shows  the  position  of  the  Bank  of 
■ngland,  the  Bank  rate  of  disooiint,  the  prioe  of  consols,  &o  , 
compared  with  the  last  three  yearn : 
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Oaanos-Houa  ratsnu lSS,Tas.0OO 

*  Deoamber  So. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Dec- 
ember 17|: 

Oold— There  hsii  been  bo  deereasa  in  tli'^  <leiu»n<l  for  gnXd.  aail  soma 
■mall  amoiiot*  bare  bnea  taken  froca  the  lluuk  In  addltinn  to  the 
amonnta  on  oiri>r  In  the  op«n  market,  the  Bank  has  do  It  £'J:),000.  No 
further  «iim«  bavH  Daea  wltbdrawa  tor  tho  But.  A.rriv»ls:  \Vo«t 
Iinll.!*.  i.'fJ.OOO ;  Klv^r  Plato.  £112,000;  Mew  Zealand,  £5,0110 ;  Bom- 
bay.   Jil-t.OOO;      S.tlil.    £U9.0l)0-.     OUIIl.    «1.00);      total,    £(147.000. 


BhlpmeDta:  Bona!i.»y,  £6),'>iM);  Eityiit.  £323,000;  total.  £383,500. 

•ilTer— F<»llowluif  our  r«p< 
and  haa  slooelhen  remalot^u  iinchanfceU 


ver— PiillowluK  our  report  of  l:k.it  Wrt«k,  silver  liardeoel  to  iOa., 
iDoelhenremalaeu  unchaiiiceU.  Hie  market  olmes  to-day  with 
perhaps  aallghtly  we«k.irniiM. II. k.  .\rrlv*lii:  New  York,  £184,Ol)0  ; 
weat  ladle*.  £21,000;  OblH.  £6S.000:  total,  £273.000.  Shipmenta  : 
Bombay,  £46,000 :  Jan^n,  £l5,Ooo,  totil,  £6l,00O. 

Mazieao  Dollara-MthouKh  ntlll  Inquired  for,  the  prloa  la  hardly  as 
food  aareoenlly.  and '2'J>«d.  Ii  alioiii  the  beat  to  be  hwl.  About  £38, - 
000  same  from  Now  York  and  £44,300  has  bean  sent  to  China  and 
the  StratU  per  P.  A  O.  of  11th  lost. 

The  following  shows  the  imports  of  cereal  produoe  into 
Mm  United  Kingdom  during  the  first  fifteen  weexs  of  the  new 
MMOn  compared  with  previous  "^^'t'wnt : 


1S96. 
Iinport8ofwheat,owt.20,272,730 

Barley 9,033,470 

Oalo. 6.491,280 

feaa 1,380,145 

Beans 1,014,730 

[ndlanoom 18,519,800 

Floor 6,499,410 

Supplies  available  for  consumption  (exclusive  of 
September  1) ; 

1896. 
Wheat  imported,  owt. 20.272,730 

Imports  ot  flour 6,499.410 

Bales  ol  home-grown.  9,013,591 


IHPOBTS. 

1895. 

21,447,060 

9,739,830 

4,334.240 

935,900 

1,223,540 

12.503,150 

5,778,780 


1894. 

19,368,233 

11,061,100 

4.699,384 

845.424 

1,288,600 

6,442,344 

5,905,486 


1895. 

21,447,060 

5,778,780 

4,799,585 


1894. 

19,368,233 

5,905,486 

6,318,365 


1893. 

19,235,166 

10,714,953 

4,287,139 

823,006 

1,463,751 

8.058,363 

6,292,646 

stocks  on 

1893. 

19,235,166 

6.292,646 

7,673,655 


Total  .. 


.35.785.734    32.025,425    31,592,084    33.201.467 


EagUah    Financial    ITIarketa— Per    Cable. 

The  daily  olosing  quotations  for  securities,  &o.,  at  London 
ar«  r sported  by  oable  as  follows  for  the  week  ending  Deo.  31 


LONDOB. 

SaL 

Man. 

riie*. 

Wed. 

Thuri. 

rri. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.ota. 
For  acoount .. . 

•< 

a 

i 

a 

29^8       2978 

110"islll% 

HI         Ill's 

lOi-t-'H  102-45 

13^8        14>« 

22i«      

5619    '   561s 
I6I4        16H 
74%        75 
4318        4314 
1518        1538 
3413       35M 
94           941s 
1.57         157 
481s       49 
70           7014 
11^        I314 
96%        961s 
15ie       1514 
161s        17 
221s        2314 

29^8 

lll4 

102-45 

14is 

2358 

5718 

161s 

7538 

x4278 

1538 

3514 
94% 
157 
4958 
7018 
I3I9 
96% 
15H 
17% 
23 14 
331s 
53  >9 

13  »8 

9=8 

2714 

9"8 
1614 

291318 

111% 
111% 
02-37 19 

143g 

2418 

57i« 

16% 

75 

427, 

I514 

3514 

941s 

■49^" 
70% 
13i« 
96I3 
I518 

"33%" 

5313 
131s 

9% 
27i« 

9»8 
16% 

Ft*  oh  rentes  (In  Paris)  fr. 

A.teh.  Top.  .t  Santa  Fe. 

Do           do       pret. 

Canadian  Paolflo 

Chesapeake  <fc  Ohio 

Ohio.  HUw.  &  St.  Paul 
Denv.  &  Rio  Gr.,  pref.. 
Krle,  common  ......  ... 

1st  preferred ......... 

liUnois  Central 

Lake  Shore 

Loolavllle  A  NashvUle. 
Mexican  Central,  4s  . . . 
Mo.  Kan.  &  Tex.,  com.. 
N.  Y.  Cenfl  &  Hudson. 
N,  Y,  Ontario  &  Wesfn 
Norfolk  <k  Weat'n,  pref. 
Northern  Paolflc,  pref. 

H 

Peunnylvanla 

Phlla.  A  Read.,  per  ah.. 

•outh'n  Railway,  com.. 

Preferred 

53 
13 

914 
26% 

9% 
15'8 

53 

1318 
9=8 

27ie 
9>fl 

IS's 

Wabash,  preferred 

•  Toting  trust  receipts, 


(SiatamzxcisiX  %ad  ^tscellatieotts  ^«tvs 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Deo,  24  and  for  the  week  ending  for  general  merchandise 
Deo.  'J5;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBIOS  IXrOBTS  AT  ICBW  YORK. 


Foriotek. 


Dry  goods.. 
OsnT  mer'dlse 


ToUl 

ainet  Jan,  1 . 
Ory  goods. .... 
OenT  mer'dlse 

Total  51  weeks 


1896. 


1895. 


$1,865,790 
5.122,564' 


$2,422,915 
6,251.711 


•6,988,354'      $8,674,626 
I 
$104,766,107  $141,221,612 
329.952,741]   365,466,651 


$434,718,848  $506,690,283 


1894. 


$2,120,002 
5,414,652 


$7,534,654 

$8S,780,563 
343,196,459 


$421,977,022 


1893, 


$1,360,325 
4,261,179 


$5,621,504 

$116,266,244 
407,556,700 

$533,822,944 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Deo.  2S  and  from  January  1  to  date  : 

■XPOSTS  KHOM  irSW   TOKK   FOB  TBI  WBBK. 


1896. 


$5,270,605 
877,387,936 


1895, 


$7,470,065 
334,039.'203 


1894. 


$5,951,203 

346,788,587 


1893. 


$6,920,860 
364,083,756 


For  the  week 
Prsv.  reported 

Total51  weeks  $382.658,541  $342,109,263  $352,739,770|$371,004,61 6 
The  following  table  shows  the  exports  and  imports  of  specio 
at  the  port  of  New  York  for  the  week  ending  Dec,  20  and 
slnoe  January  1, 1896,  and  for  the  corresponding  periods  in 
1895  and  1894 : 

■  XPOBTS  AHD  IICPOBTS  OP  SPSOIK  AT  HSW  TOBK. 


Bold. 


Qteat  Britain 

France 

Germany 

Westlndiea 

MeilM 

■onth  America 

All  other  countries. 


Total  1896.. 
Total  1895.. 
Totall894.. 


JlxporU. 


Import*. 


Week. 


81,440 
57.500 


5,000 


$63,940 

2,314,574 

861,.500 


BineeJan.1.. 


$12,089,760 

8,357,541 

27,003,506 

1,048,596 

62 

2,850,417 

83,000 


$51,432,882 
99,256,236 
95.152,693 


Wetk. 


1,960 
26',488 


$22,448 

151.566 

14.665 


Since  Jan.l. 


$43,682,838 

8,942,498 

19,991,918 

8,574,346 

264,352 

1,291,183 

97,428 


$82,844,563 
25,843,588 
16.547,343 


aUver. 


Oreat  Britain 

France 

Oermany 

West  Indies 

Uexlco 

Bonth  America 

All  other  countries. 


Total  1896.. 
Total  1895., 
Total  1894., 


Eiporlt. 


Week. 


$786,600 


306 
13,062 


15,200 
1,000 


$816,068 

1,000,,S()0 

687,025 


Since  Jan.l. 


$47,367,647 

3,731,iiS9 

85.476 

412,822 


123.061 
2,771 


$51,723,466 
38,904,216 
33.970.197 


Importt. 


Week. 


4,270 


41,754 
1,790 


$47,814 
5,052 
7.66S 


Since  Jan.l. 


$13,277 

6,613 

9,935 

399,929 

911,860 

1,449,036 

98,440 


$2,889,099 
1,776,450 
1.696.337 
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tnam  fu  vir  MM  bemAt.    TUm* 
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ana  dte  al  M}i  Md 


InMrMt 
$  DM  eial  bowWL    Tb* 

«(tll   tlM  ItSlM  of    UM 
giTM   kt 


^M  iin-1  by  M«MW.  J-  R-  vnUu4  ft  Ob.H  Broa(l««J> 
ArmM|*«t  »tie»  »o»  gntaMa  pravWou  Md  «*• 

1  la  fliMk  Bntaac*  ftnaa  mum><ibc«<1 
•  ■->•«  ito  Mr  iT Ik*  mliiwiil  e(  Mr.  WlUUm  U. 

.  fN«  tte  Sii^Moer*  *  SeklV  Md  tk«  aamMon  o( 

0«Ma«  r.  OtaOmr  10  MratanMf  <■  Um  »■•  BfB* 

,     _      to  <aotk«r  eolaa  n  Uut  b* 

tettoVMloMMrlpaor  |Wopw*to«  th»» 
•-- '—  -«  w«U  MiU  oih«r 


tha  iJtitfTi«t*~-  of  these  eKporte  for  the  week  and  sinoa 

§g^^ liii  1,  ISM.  If  M  below.      We  add  the  totaU  for  the 

^CTtttr""'<'''«  P«ioda  of  Um(  rear  for  oomparison: 

—    4.. ,   . Otnk- 


N^.  KirrftOa,  offer  Janoarr  iarcatofs  a 
faUtvad.  traottoa  eoaapaay  and  coanty  and 
A  imnii  Ual  of  aalMtwl  Mcoritica  will  be 
VOL 
— aooL  PanoM,  UiMk  «  00.^1  Jaaatnr  liat  U  readr  and 
«aa  b*  iMd  «■  aapMBaHna  ■•  tkatr  offloat,  I  Wall  Str^t.  New 
Tetft.  aad  llA  Oaatbofa  SbwC,  Ghieaco. 

WlMlaw.  liMlar  ft  Oo.  will  par  diTideoda  oo  a 
•r  wraritlir.  tM  of  whioh  will  be  foanJ  in  »n»the  r 


■4  diTida»da  payable  »t  the  office  of  the 
TVvaOooipaay  are  adrertiard  ia  thia  i»ue. 
X.W.IIarrUAC^t.  will  ptrdiTidwadaoaa number 
~  which  will  bf  found  in  saotber  oolamn. 


MdaiMM  Ai 


tK«a«*    f  ■■fct  rron    Wmf    4S.-Tha 
M«jM«fwad  mrna  from  the  ncana  of  the 
kuc*.    We  Orat  give  the  raoeipta  at 

ra,  ■rraaced  ao  aa  to  praaort  the 
the  week  eadlac  Deo.  S«,  18M, 
1.  for  eaoh  of  the  laat  three  yean: 


iteoa  noMBce.    We 
•ad  river  porta,  arrai 


Ike  reoalflaof  dowaad  gnUa  at  tke  aaaboard  porta  for  th« 

s  %  ^  ^  ^» 

•gssf  aS  .^  *^    ""* 


thraaaa  ](•«  Ot««ua  for  tonun 


l.7» 


iir.oit 


7h» 
toDet 


a«  porta  aaaaed  in  laat  uble  from  Jan.  1 
aa  foUowe ' 


I  for  foor  yeara: 


MM 

i*.msH 


«u.a>r 


l«.»5«.5ei 
II.  IM 


MM     iirr.*r«      *•«.<>« 


rSSua 
The 


iM.Mt    t.Mii.an 
•(T.tee    4.iii^t«t 


«e;.«TO  »».»«p.T«< 
i.t:«.(ii  it.!n».xiio 


OM.flOT 

i.n* 

t.TSI 

6.000 

IflS.lVO 

8,t37.''W 
l.7l»7.811i 


ao.i«K.n« 

00.004 

9-M.tBl 

IviitS 

l.l(l,0<S 

4«.li«l.lN 
l»,««7.ttfS 


riaible  eupply  of  gntia,  comprising   the    stooks    in 
at  the  principal  pointa  of  aooumulation  at  lake  and 


Maboard~porta,'lVeo.  ->8,  fSM,  was  a^  follows: 


tte«Mf^rro«  Ike  aeraral  aaaboaid  port*  for  the  week 
mUm  Oto,  M,  MM.  anakowa  ia  th*  aanesad  atatoment: 

i&     est    -KSr; 


ifr. «/Srfe» 


nijjftsvsa  w&  "fifi  .r^.  «»ft' 


B.eti 


too.ooe 


w.-.-.. ' 

»»l  EITW. 


••.coo 

MO.MIO 

t.oM;oei 

tOI.000 
1.U4.000 

Miodi 
io.Mo 

t.tM.000 

i.4Mi.iMi 
•e«.ooo 

447.000 
UOjOOO 

iaR.000 

10A.000 

47S.OM 

sn.000 

l«.tM.000 


Ut.O(iO 

s.ii«e 

«.oao 
im'.o6o 

M.«)6 
«t'.000 

i,3«>.oao 

llO.OOO 
1.000 

048,000 

■»s.(»o 

l.!>0i.000 

MX.0OO 

101.000 

KI.OOO 

1.7MI.000 

tl.OOO 

litO.000 


S.r<o.ooe 
tu7.aoo 

1*0.000 

»4 1.000 

tnt.OCO 

t.7M,000 

n.ooo 

ILOOO 

W7.M0 

478.'m6 


4at.ooa 

XS,000 

itKwn 

OK.0'0 

1.0t7,00u 


tUtJMK 

uiooa 


8S»,000 


18.000 
100.000 

ft&.000 
149.000 
ISO.OOO 
StM.UOO 

ISO.IMO 
1,«7.000 

;4«,ooo 

10,000 


.000 
110,000 


4t,000 


dLOOO 

"tloitt 

l.OCO 

"xs.o6i 

is.  MO 

li.bioo 

1*7.000 
10.000 


Mai  Dm  *«.  litM.M.U\000 
ktOI  Om.  l»,UM.4i.l(4.000 

Kt«>  oea.  m.  UM  W4M.000 
>«•'  Dm.  il.uai.«,Mi,ooo 
reUI  Dm.  m,  im».*i  t(o,ooo 


1(1.801.000 

18.'  73.000 

6817,000 

S,'SO,000 

84«3.«M 


ia.47S.000 
ta.  484.000 
8,408.000 

■Loiia.000 

8.770.000 


t.»00.000 

t,H3l.000 

1.661.000 

446,000 

683.000 


i.>'«8,ooe 

317,000 

io,oeo 
i.«ia.ooo 

8t.00« 
M,OM 

8«.<ffe 
iToiwe- 


S7,00»' 

iio.oM 

14.0CO 

iiO.M» 

a.fOO 
.000 
10.000 

68.000 


•4.000 


4.875.0  • 
6,130,000 
8,781,000 
8,088,000 
2,110.000 


•  Onr^o— I«f  t  wMk'4  docki;  ihia  week'a  not  roMlTed, 

GIty  Ballroad  Seearlties— Brokers'  Qaotations. 


Af^  B'klTB- 


aM.Sf,f..  iMT..Aao 

aUoL  8t.*rml.P.-8tk 


Bid.     A«k. 


lMBert,T»,l»OO.J*J 

In  fUpia  TiMiilt. 

B'wkr  «'' (>>>*«'-<' took. 


Braa<ui 


lltmort.,6*,l»04.JAD  I 
M  mort.,«*.l«14.J*J  I 
B'warl*t,S*.(tur.l»84  j 

ldt«.lBt.MrM>fl.l»08  j 

OmwLS*.  1048...JAU: 
Bnoklrn  Cltr-«took.... 

OOBMl.  6«,  \»4I...J*J' 

Bklra.  Croufn  6*.  1808 ; 

Bkl'a.Q'noOo.  ASob.  I  it 
Bklra.O.AN'wt'wii— Htk 

•■,1»S« 

OoatnU  CroMtavB— Stk. 

OHLPk.  N^  B.BIT.-8U.  I 

OobmLT(,1901...J*D 

Ootumbu  *  »tli  AT*.  S*. 

~it  mort.1888  ...AJtO' 


(103  ,107 

77  80 

29  31 

1103  108 
18i«l   19<a 

l»U  200 

{104      

iiu8  in 


Bid.    Aik. 


112  119 

104  106 

117  'm^ 

174  1175>a 


113 
101 


115 
105 


lUO      105 
IGO      

il07<«  no<a 

200 


no 

165 


1105 
155 
IIQH, 

iia>9  U7 

150     155 

102     ..... 


D.  D.  B.  B.  *  BU'r-SU. 

lot,  Roid,  6t,  le/a.jAO 
Sortp 

UShth  ATOone— Stook. . . 
Sortp,  64.  i914 

4ad*  Gr.^b  Fer.-SUMk 

4adBt.MuL  A  8t.M.  AT. 
1st  mart.  e«,1910.M*tr 
M  mort.  tnoome  6« .  J  AJ 

I/ei.AT«.AP»T.FsiT7  6i. 

Matropolltu  Trkotlon. . . 

Ninth  Arenno— Stock... 

Sooond  ATonno— Stock.. 
l«tmort.,5i,1909.MAN 
Dotractare  6>,  1B08  .J  AJ 

Slztli  Arena*— Htock 

Third  ATonac— Stock... 
lit  mort,  6>,  1837.JAJ 

Twonty-Thlrd  8t.-6fk. 
D«b.  5a.  1008 

Union  Rt— atook 

lit  6*,  ma 

WMtobMt'r.  lM,(a.,5o. 


160  ,168 
112»4' 

«ioo    loa 

330   350 
110   118% 
330  335 

I   57 

JUS     

65  I  60 
II6H1II7 
108     IO8S4 

158    I 

140     145 
10<!>!ilO8<a 
102    jl04 
192     ...^ 

161  161>a 

122     

800     

'loa 

loa 

fioiV 

iioi>*ioa 


I  Ab4  ooersod  intoroot. 

Hum  Secaritlea— Brokers'  Quotations. 


eABooKPANisa. 


Bid. 


B'klTS  CnlonOM-Stook. 

Bend* 

Oaatni 

OoaaUBen'  (J*r**r  Oltf).! 


Jotmy  city  A  Hoboken.: 
MiWeiluUUn-B 


-Bond*. 


MatanlcN.  T 

r.  A  BikM  BIT.  1  •*»*.. 


80 
105 1« 

in.1 

71 
100 
180 
105 


Omumb.. 
OneoLM 


10s  "a 
71 

iOH) 
93>* 


Ask.       OAB  CX»IPANIXS. 


89     P*opl**'(J*r*eT  Olty)...- 

WllIlMn*barg  I*t  6* 

Pnlton  Mnnlolpel  6* 

77      Eqoluble 

104         Bonda,  6*,  1899 

Ht.  P»nl ^. 

Bond*,  58 

2:10     Btuidnrd.pret....^ 

l<r,ig     Comiaon.. 

7."i      Weatem  OM 

4',!     .    Bend*.  6* 

im    I 


Bid. 


170 
102  >* 
105 
189 
105 

M 

79 


Ask. 

175 


196 


58 
82 
106 
8S 
65 
02 


ganhtug    and    gtnanctal. 
Spencer  Trask   &   Co., 

BANKERS, 

•  T  *  *•  PI!«B  STaBKT,  •  •  NBW    TOBK. 

65  atalt  Street,  Albany. 
INVESTMENT    SECURITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

IfO.  S«  WA.LI.  ST.,  IfBW  TOBK. 

Samuel  D.  Davis.  Cbab.  B.  Vai»  Nobtbahd. 


•eoaaa  bamlat  MorvAT.  alii*»i>««  m.  wmrr^  jb 

Moffat  a.  White, 

BANKEks, 

SOrilfSMTItHBT  If  B1W    T  •  i»  K 

■NVESTlliflEINT.  3FCU1RI  TIE 
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lijhe  ^mikzvs^  @a«ette. 


DIVIDBIfDS, 


Xamt  of  OompoMy. 


Railroads  (Steam). 

Boaton  <<k  Pror.  guar,  (qoar.) 

Central  Paoiflo    

CoDseotleDt  Rirer    

Korthern  of  New  Jer«ey 

Norwich  dc  Wurceater  pref  .. 
P.  Ft.  W.  ifc  C.  apeo.  Raar.  (quar.) 
"       "       •'     rcK.       •'         " 

Pictsfleld  A  Xorlb  Adams 

PortlaDd  Saoo  it  Portamouth  ... 

Soatliweaiern  (Ga.) 

Texaa  renlral  pref.  (annual) 

Ware  River 

Street  Rallirays. 

Heat.  Man.  &  Fair.  P  (Pbila.)com 

"         "  "  ■•       pref. 

HewEDg.8t(S.naT.,C0Dn.)  (qu.) 

Mewton  (Maaa.)  Street  (quar.)... 

North  Chloaeo  iquar.) 

Baiika. 

Continental  NattooaL 

EleTentb  Ward 

Fifth  National 

•'  "  (extra) 

KJusaConntT  (Broeklyo) 

Meenaoioa' tBroolclrn) 

Uechanica'  ik  Traitera' 

Weat  Side 

niacellaneeaa. 

American  Tobacco  common  

"  "        pref.  (qaar). 

Sdlaon  Elao.  111.  of  N.  Y.  (quar). 

Moaler  Saft-,  pref 

New  Orleaca  Qaa 

Old  Dominion  S  8 

Fennaylvanla  Cnal  (extra) 

Bbode  (a.  Pei  k.  H'aeshoe  pf .  (qr.) 
Tazaa  dt  Paolflc  Coal 


Fer 

irA«n 

Omt. 
2>< 

Payable. 

Jan.       1 

H 

Jan.       1 

5 

Jan.       1 

«a 

Jan.     15 

4 

Jan.       6 

1%) 

Jan.       5 

1H 

Jan.       1 

3 

Jan.     15 

2«« 

Jan.       5 

3 

Jan.     15 

3>« 

Jan.       6 

2's> 
?     ^ 

Jan.     15 

Jan.     15 

2 
3 

Jan.  15 
Jan.     15 

3 

Jan.       4 

4 

Jan.       2 

1     \ 

a"! 

Jan.       2 

Jan.       2 

6 

Jan.       2 

3 

Jan.       2 

S 

Jan.       2 

;J 

Feb.       1 

Fab.       1 

4 

Jan.       1 

4 

Jan.     15 

8 

Jan.       2 

5 

Dec.    24 

1\ 

1 

Jan.  1.5 
Jan.     20 

Booki  elo$ed. 
(Day  indunvt.) 


Jan.  17 


to 
to 

to 
to 
to 

to 

to 

to 

Deo.  20   to   Jan.    5 


Jan. 


to 
to 


Jan.  15 


Jan.  10  to   Jan.  15 


to 

to 
to 


Jan.    1  to   Jan.    3 

Deo.  19  ta   Jan.    1 

Deo.  29  to   Jan.    1 

Dee.  25  to   Jan.    4 

Deo.  25  to   Jan.    3 

Jan.  16  to   Fek.    1 

Jan.  15  to    Feb.    9 

—  to 

—  to    

Dee.  16  to   Jan.    2 


to 
to 


Jan.    1   to   Jan.  20 


WAL.L  8TaKKT,  THURSOA  V.  DEC.  31.  18BS-9  P.  M. 

The  Money  Market  and  Financial  Situation.— Business 
in  Wall  Street  has  been  on  a  limited  scale  even  for  the  clos- 
ing week  of  the  year.  Investors  seem  disposed  to  wait  until 
after  the  January  first  settlements  have  been  completed 
iiefore  commencing  new  operations.  More  bank  failures 
liave  l>een  announced  in  the  South  and  West,  but  they  are 
oluefly  of  small  concerns  which  have  been  for  some  tim^^ 
regarded  as  weak  and  doubtful  because  of  the  character  of 
their  business  and  methods,  and  therefore  do  not  refleot 
general  bu.siness  conditions. 

The  European  money  markets  are  easier.  Foreign  exchange 
has  been  weak  and  rates  for  bills  are  lower  than  our  last 
report  There  is  doubtless  a  large  amount  of  bills  still  held 
by  investors  here  and  there  is  no  apparent  evidenoe  of  a 
limited  supply  of  exchange  for  some  time  to  come. 

Railroad  earnings  continue  in  many  cases  unsatisfactory, 
and  are  not  an  incentive  to  activity  in  railway  securities. 
Notwithstanding  the  present  dulness  in  all  departments, 
there  are  reasonable  grounds  for  the  hope  that  during  the 
year  now  opening  better  results  will  be  realized  in  all  busi- 
ness circles  than  have  been  experienced  in  1896. 

The  bank  reserve  lias  been  augmented  this  week  by  the 
flow  of  currency  towards  this  centre,  although  interest  rates 
are  practically  unchanged. 

The  open  market  rates  for  call  loans  during  the  week  on 
■tock  and  bond  collaterals  have  ranged  from  1<^  to  3i^  per 
oent.  To-day's  rates  on  call  were  3  to  2%  per  cent.  Prime 
oommerclal  paper  is  quoted  at  3^  to  i%  per  cent. 

The  Bank  of  Eingland  weekly  statement  on  Thursday 
•howed  an  increase  m  bullion  of  £849,172,  and  the  percent- 
age of  reserve  to  liabilities  was  44-39,  against  48-39  last 
week  ;  the  disoount  rate  remains  onohanKed  at  4  per  oent. 
The  Bank  of  Franoe  shows  a  decrease  of  13,611,000  francs  in 
gold  and  6.314.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Deo.  36  4howed  an  increase  in  the  reserve  held  of  tl,i97,0  )0 
and  a  surplus  over  the  required  reserve  of  $24,309,900,  against 
183,374,735  the  previous  week. 


Capital 

Sorplua  

Loana  A  dlao'nta, 

droolatlon 

Hetdepoalta 

flpceie 

Mgal  tender* 

Beaerveheld..... 
Legal  reaerre.... 


1806. 
Dee.  36. 


• 
60,772, 
73,885, 

487,673, 
19.760, 

6a.l,«37, 
76.768, 
89,^01, 


XHJteren'ttrmn 
Prev.  wetk. 


165,769, 
181,459, 


,700 
,400 
,300  Ine 
,rOO  Deo 
,200  Ino . 
,'•00  Dec 
,200  tno. 

,200  Inc 
,300  Ino. 


657.300 

37,100 

2,247,300 

483.600 
2,080,600 

1^597,000 
661,825 


000  172,591,700 
, 325^137,322,850 

aorplua reaarve    24.300,900  Inc. 1.035,176    16,939,6751  35,268.850 


• 

61,122 

73,017 
47S,16d 

13,'I26 
501,089 

67,114 
I  74,097, 
141,212, 
125,272, 


.700  61,622,700 
,100!  72,02^,200 
.500  49-2,647,00O 
700|  11.294.700 
300  519.291,400 
200  73,760.«00 
800i  93,831,1)0 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  weak  under  the  influence  of  easier  money  markets 
abroad  and  a  limited  demand.  The  supply  of  commercial 
bills  has  been  fair  and  some  investment  bills  have  been 
offered. 

To-day's  aotual  rates  of  exchange  were  as  follows:  Bankers 
rtxtv  days'  sterUng,  4  83^®*  84 ;  demand,  4  86>ia4  86>i; 
oables,  4  87(84  87>i. 


Posted  rates  of  leading  bankers  follow: 


December  31. 

Prime  bankera'  sterling  blila  on  London. . 

?rlme  oommerolal 

Documentary  coraraerolal. 

Paris  hankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (ralohmarka)  b'keia 


Bixfy  Dayt. 


t,  81    ®4  841^ 
4  83    -94  8314 

4  82>4  3i4  83 

5  20     *5  196,g 
3916i««40 

95''8a9415i« 


Demand. 


4  87    -a>4  88 


siS'igasis^s 

403i,»40i4 
953Ba957i, 


The  followinsr  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
X-18  disoount,  selling  par  ;  Charleston,  buying  1^  disoount, 
wiling  %  premium ;  New  Orleans,  bank,  par;  commercial, 
$150  discount;  Chicago.  400.(3603.  per  $1,000  premium  ;  St. 
Louis,  par@25o.  per  $1,000  premium. 

United  States  Bonds. — Government  bonds  have  been 
strong  on  limited  sales,  which  at  the  Board  include  $93,000 
4s,  coup.,  19-2.5,  at  m%  to  U0%;  $'37,.')00  4s,  coup.,  1907,  at 
1111^  to  llJi^;  $33,000  4s,  reg.,  1907,  at  t09Jg  to  110>^  ; 
$5,000  5s,  ooup.,  at  114  ;  $1,500  5s,  reg.,  at  llSji  to  114,  and 
$10,000  38,  reg.,  at  95}^.  The  following  are  closing  quota- 
tions : 


3H(  »■  ■■■»  •■•••■  arofc* 

la,  1907 reg. 

4s,  1907..„...0onp. 

4b,  1925 reg. 

48,1925 ooup. 

5a,  1904 reg. 

6s,  1904. ...... oonp. 

68,  oar'oy,'97.  .reg. 
6a,  our'cy,'98...reg. 
6«,onr'oy,'99...reg. 
4s.  (Ober.)1896.reg. 
4a,  (Ctaer.)1897.reK. 
4a,  (Cber.)1898.reg. 
4a,  (Cher.)1899.reg. 


Interest 

Dee. 

Dee. 

Periodt 

26. 

28. 

(l.-Mah. 

*  95 

(.  .~Jan . 

109'e 

i  .-Jan . 

uai« 

t.-Feb. 

'119>« 

C.-Feb. 

a 

119% 

t, ,-  Feb. 

0 

114 

(L-Feb. 

g 

•113'« 

J.  a  J. 

0 

'  99% 

r.  ft  J. 

► 

•102!W 

r.  a  i. 

h) 

*105- 

March. 

*102 

Uaroh. 

•102 

March. 

'102 

March. 

•102 

Dee. 

Dec. 

Dee. 

29. 

30. 

31. 

95 

95"« 

*  95 1« 

110>4 

•110 

1I0>4 

112'« 

112 

112 

H9'«*ll9%,*H9''e 

119791  120    1  12038 

113\'113%«114 

113%    114     ;*114 

99V. '100      '100 

102%*102%*102% 

105  >« 

•105»8  '10  >»8 

102 

*102     *102 

102 

•102     ^102 

102 

•102     *102. 

lOi 

•102     1*103 

Jan. 
1. 


n 
o 

o 

► 

Hi 


•  TUi  la  Che  price  otd  ai  CQa  morning  ouard.  no  sale  was  m<ka«. 

Dalt«4  States  Sab-Treassry.— The  following  ubie  shows 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week 


SeeeipU. 

Payments. 

Baianees. 

Coin. 

Oota  OerCs.    Oitrrertey. 

Deo.  26 
"  28 
"  29 
-  SO 
«    81 

Jan.    1 

t 

3.705.679 
4.745,120 
2,333,792 
3,150,438 
4,096,012 

«                     • 

2,836,611  121,672.369 
2,303,976  121,657,147 
2,3i0,003  1^1,798,330 
2,518, -42  l.il.^27,07< 
3.641,554  122,069,"84 
|. HOLIDAY. 

•                     • 

1,S25.1.52    54.028,614 
2.146,900    56,161,232 
l,870."-50    56,290,088 
1,742,062    56,921,528 
1,4S4,178    57,491,861 

Total 

17,031,041 

13,640,986 

..:...:._ :._i ;.... 

GoiiiB. — Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereign! f4  86    CM  88 

Napoleons    3  85    •  3  88 

X  X  Belohmarka.  4  74    •4  78 

SSPaaetaa 4  77    •  4  83 

Span.  Doablooaa.l6  56    VIS  75 
Mex.  Doabloona.l5  50    VIS  75 


Fine  gold  bara. 


par  a>«  prem 


Fine  silver  bare...  —  64''8<*  —  66 
Five  franca —  93    9  —  9SH 

Mexican  duUars..  —  50°e3  —  &1>9 

Do  unoom'oial..  —  —    -a  —  — 
Peruvian  aola. ....  —  45>g9  —  46>a 
English  silver  ...  4  80    9  4  86 
U.  8.  trade  dollars     —  65«  -76 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $5,ilU0  Tenn.  settlement  3s  at  81  to  81^; 
$24,500  Virginia  fund  debt  3-8s  of  1991  at  63  to  631^  and 
$36,000  Virginia  Oa  deferred  trust  receipts,  stamped,  at 
6^ito7. 

The  railway  bond  market  has  been  relatively  active  and 
strong.  The  more  active  issues  on  the  list  have  advanced  an 
average  of  1  per  cent  or  more. 

Of  those  which  have  advanced  more  than  the  average 
Atchison  adjustment  4s,  Mo.  Kan.  &  Texas  3ds  and  some 
of  the  Northern  Pacifies  are  oonspicious.  The  active  list  in- 
cludes Ches  &  Ohio,  Burlington  &  Quinoy,  Rock  Island,  Mil, 
&  St.  Paul,  Chicago  &  No.  Paoitto,  Erie,  Louisville  &  Nash- 
ville, Mo.  Kan.  &  Texas,  New  York  Central,  Northern 
Paoiflo,  Ore.  By.  &  Nav.,  Ore.  Short  Line,  Reading,  St.  Louis 
&  S.  P.,  St.  Paul  M.  &  n.,  San  Ant.  &  A.  Pass,  Southern 
Ry.,  Texas  &  Paoiflo,  Union  Pacific,  Wabash  and  West 
Shore  bonds. 

Railroad  and  Mlscellaneons  Stocks.- The  market  for 
stocks  as  a  whole  has  been  dull  and  narrow.  Stocks  with 
an  international  market  have  been  generally  well  sus- 
tained as  the  result  of  more  activity  and  the  tendency  to 
a  firmer  tone  for  Americans  in  the  London  market.  The 
principal  features  were  Burlington  &  Quincy,  which  lost  2}4 
points  on  reports  of  a  poor  showing  for  November,  a  part  of 
which  it  has  regained;  Delaware  &  Hudson,  which  has  de- 
clined 5  points  on  rumors  of  a  reduction  of  the  dividend; 
Manhattan  Elevated,  which  fluctuated  over  a  range  of  nearly 
3  points,  closing  with  a  net  gain  of  3  points,  and  Reading, 
which  was  strong  on  the  expectation  that  the  proposed  new 
charter  will  be  i)ronounced  legal.  Other  stocks  of  the  rail- 
way list  have  been  steady  on  limited  transactions. 

The  miscellaneous  list  has  been  relatively  strong.  Ameri-* 
can  Tobacco  advanced  on  the  declaration  of  a  dividend. 
American  Sugar  gained  2%  points  and  lost  it;  Western  Union 
and  Chicago  Gas  gained  about  1  point  each.  Consolidated 
Gas  has  continued  weak  on  rumors  of  possible  adverse  legis- 
lation in  the  near  future. 


Hi 
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T«M  tYWNI  lIfff»MW-4</ITrgJirX?g-^  /or  iiwfc  ewdiwg  ^itjy.  I.  I«»T,  and  for  year  ISXt. 


K  ai «.  tts:  iP 
.;-  ..^  M* 


% 
»*•• 


lai    lai    r 

<•    101^  103 

_  USi    »t 

'%     CM    •*% 

4«%    «r      47  *• 
-  I»»     IM 


««        44 


8J«S 

•I*"*    17 
•Uif    !•% 
•M       M>« 
•44        ** 
lOOH  tO0>«    100      100 
l»       I^V    •»»       !• 
lot*    l«4i     !•>•    I«l4 

IM     <1<M     Iflt 

••%    7u^      a»«    MS 

*•      r 

1  101 


•4<« 
••T 
■IM     114 

14',  irii 

1 1  •% IW 

•li«    

■II      It 
•41  ••  4a>B 

•»4>«     14« 

•nn  it 

•ri"  n 

•114      tS4 

wt%   M« 

,    M       Ml 
•1«%    I7<« 
(M       M    > 
•iU     IM 
*M       40 
47       47  >■ 
•'4         •• 
•1*4      t«| 
MS   M 
•IM     110>« 


4T«, 
IM 
MS 


**•• 


17%    17% 
•Jo       &7 
117%  II* 
■IM     IM 
•lis    IIH 
•U%    43 

I4\    I» 
»U*4    '>■« 


|14%  14% 
'm  47  j 
117  IIB  ! 
IM  IM  : 
•11%  IS% 
•41%  44% 
•14%    1»%, 


■ai% 

74 
17 
■40 


;27 

74 
17 

S7 


iia%ii«% 

IM%1»8% 


•41% 
•14% 


43% 
IS 


t:     n  j  IM 
>iu    in  rill 

••1       M%    |»S 

•MS  tt  I  1*4% 
•1«%  1«%  •10% 
|M%    M%    '07% 

IM      l»4     

*S»        40 

47%    4!«% 
•%         % 

•1%       «% 

t7%    M% 
1M%110 

M%    M% 


M    I 
ISJ    I 
•1 

7% 
M% 
!•% 


•«7 
'lis 

92 
•7% 

as 

•i«i% 

•07% 


ai 
lu 

t>'i% 

7% 
2S 
18% 
•«% 


lis^    ISS 

X\li3  IS8    , 

4S0       M> 

40%    4a 

>     44       49% 

4a       48    1 

•%         % 

• "4, 

•1          3 

•%    1 

1     M%    M 

84%    00    1 

Z10(I%IM''« 

10!i%  108% 

•17       M 

•17        IW 

1   *7a       M 

•74%    78 

'   '47       4* 

•4S       48 

ia%  ia% 

las  ia% 

M%    «9Hj 

ass  a«V 

irSSk. 


[Om 


Bancs  for  r»»r  18M. 
I  Mm*  e/  locuhart  Mk| 


Lo 


Hlcba*:. 


|a«4 


AeUT*  KB.  aioeks. 

^Tto.  *  ■.P».  •UlnatoL  i»i<l 
Do  pi«(. 

lAtUaito  *  ISoUto 

Balttnore  A  Ohio 

BrDokl/B  lUplit  Timoalt 

OkudUD  fMine 

OmMs  BoDtkani 

iMIfM  of  Haw  J»rmf 


«MMlFMia«. 
CkMMMk*^ 


li^-^ *  Ohio 

(Mm«**  Alloa 

CM»M«  BurUnctoii  A  Qulnor 
OkteMB  A  KMUirn  lUlnol* . . . 

Do  praf. 

Okloofo  Mil  waukeo  A  at.  Paul 

Do                           pref. 
OWeofo  A  North  WM  torn 

Jjo  prxf. 

OM«i«o  Rook  l4tMid  A  PMino 
OhlaoasHi.  P»iU  Minn.  A  Oin. 

Do  pr«f. 

OoTO. OteolB.  Ohio.  A  8L  L... 

Do  praf. 

Oo)aabaiHoakln«VaLATDl; 

Oo  prat. 

DoUvamA  Rnd«on 

DalawaraLaokawannaAWMt 
Omtst  A  Rio  Urande , 

Do  pref. 


Do  lat  pref. 

Do  2d  prer. 

rllle  A  Terrs  Haate 

Of«atNorthcni,pref 

pUaoUOaotral 

lowaOsntral 

Do  pref. 
Lake  Brio  *  Westam 

.    ^   ''"  J>"'- 

Lake  Hbora  A  Mloh.  Boatfiem. 

Long  Inland 

Lamartlle  A  (TaahTlUa 

UmlaT.  New  Albany  A  Chlo.. 
„      Do  prof, 

■anhaitan  Elevated.oonaol.. 

MMropoUtan  Traction 

MIohloB  Central 

MlimeapoUa  ASLJaoU.  .... 
Do  lat  pref 
„  Do  2d  pref. 
MlaaoortKanaaaATexas 

...     '^  P«»' 

l(laM>arl  Paelfle 

Mobile  AOhlo 

NBahr.UliattanoagaA8t.IiOala 

New  EoKland , 

New  York  Central  A  Hadaon. 

Mew  YorkObloaco  A  St.  LaoIs 

Do  in  pref. 

Do  2d  nref . 

Hew  York  New  Haven  A  Hart. 

Mew  York  Ontario  A  Weatem. 

Mew  York  Soaq.  A  WeaU,  new. 

Do  pref. 

Horf.A  Weatani,aU  InataL  pd. 

Do  pre(.^.olfa.aUlna.pd. 

Nor.  Paoiao  Ry.Totlngtr.otfa. 

Do  prof. 

Or.  BR.  A  NaT.Oo.  Tot.tr. ctf (I. 

Do  pref.,  vol.  lru»t.ctf».i 

PhUa.  A  Reading  all  Inat.  pd. 

PlttabarKOtam.  Ohio.  A  St  L. 

Do  pref. 

Bio  Grande  Weatem ;.... 

Rome  Watertown  A  Ogdenab . 
St.  Loula  Alt.  A  T.  H.|lr.iAou 
St.  U  A  San  Fr.,  voL  tr.  ctf«.| 
I>«  1st  pref 

_^  .  1>«  'id  pref. 

St.  t>ouia  Boatbweatem 

Do  prof. 

St  Paal  A  Onlath ...... 

Do  pref. 

St.  Paul  Minn.  A  Manitoba.. 

BoatiMnPaallleOo , 

lioMhani,Totlu  troat.  oertlf . 
Do  pre(.,rotGig  troat.  oert. 

TSzaa  APaolflo 

Union  PaolOo  traat  reoelpts. 
Union  PaoUo  Denver  A  Uolf 

Wabaah , 

Do  pret 

IWbeelint  A  Lake  BHe 

I  D»  prof. 

Wlae.  OeiLOo.,  Totlnff  tr.  otfa 
I  niorellanvaas  Htocke. 

Anetloaa  Cotton  OU  Oo ^ 

Do  proL 

American  Spirit*  Htg.  Co.... 

Do  pref. 

American  Bn«ar  BaOiilng  Oo. 

Do  pret 

Amerloan  TobaeooOo 

Do  pref. 

Bar  State  Oat 

OhMMo  uaa  Uo.,  oena.  uf  deu. 
OoaaoUdated  Oaa  Oompanjr . . 

Oeneral  KlectrloOo 

National  UtadOo 

!>>'  pref. 

North  AmertoanOo 

PaoiBc  MaU 

Pipe  IJne  Oertlflcatea. 

Puilmaa  Palaov  (^r 'VtmpanT 

Bllver  Hnllinn  Cnrtmnatea 

bUuilaril  Ibipe  A  Twlue 

TwuMaaae i>ial  Iron  A  BR... 

tMtMl  State*  Leather  Oo 

Do  '  pref. 
DaNM  StM»«  Rabber  Oo 

-       ^  i^  P"'- 

Tinton  Telegraph  . . . 


I 

.•.,244 

7.873 

UU.) 

1.124 


3S7 

1,4m 

20 

a,37U 

8)146 
61,4Jb     -~ 


8%Aa«.  7 
14SAn«.  7 
%  June  10 
10%  Sept.  2{ 
18  Aa«.  10, 
82  Jan.  4' 
40%  Auk.    7 


18  Not.  4 
SSSPeb  S4 
1  Nor.  ao 
44  Jan.  ar 
25%  Apt.  sa 

63%Ma7  27 
81%  Feb.  10 


87^4  AuK.  10  110      Nor.    4 

13%  Auc  2i     161*  Nov.  27 

11      Aiix.     s:    18%  Nov.  10 

Auk.  Ii;ie4     Nov.    9 

53     Auk.     7|   83%  Nov.  10 

37%  Auk.  10    43     Jan.  18 

90     Auk.  11  100%  Mar.    6 

38,498    59''a  Auk.  10    HU     Nov.    4 

722  117%  AUK.     7  131       Dro.     4 

1,'.!»'-    85%  Auk.  10  106%  Apr.  88 

^eo  140%  Auk.  28  152     Drc.  31 

8,453    49%  Aug.    7    74 ^s  Feb.  24 

2.17U:   30SAiig.    8    40%  Dec.     4 

117    Jan.    7133     Dec.  14 

7111  19SAUK.  8  39%  Feb.  10 
140  73  Aug.  7  90%  Feb.  20 
224    12%  Aug.  10'   80S  Nov.  10 

48     Deo.  18    60     July  28 

7,002 114%  Aug.  10  129Bb  Feb.  1 1 
110  188  Au«.  10  166  June  3 
10  Au«.  35  14  Feb  4 
37  Aug.  7:  51  Feb  24 
10%  AUK.  7\  17%  Nov.  9 
27  July  29  41%  Mar.  17 
13  AUK.  6  23  Mar.  16 
24     Auk.  13    34%  Feb.  24 


200 
45 


'•202 

9 

288 


40 

101 

521 

8,1<;4 


15,153 
974 
800 


1,100 

3,940 
700 


294 


ftu 


179 
970 


100 

■"lo 

1,643 
6,762 

207 

33.195 

1,100 


100 

'332 
156 
111 
100 


108%  Mar.  13  122     Nov.  24 

84%  Aug.  1 1    98     Jan.  81 

5%  Aug.  13     10%  Feb.     7 

19  Aug.  7!  38  Apr.  28 
12%  Aug.  10  28%  Feb.  5 
53%  Aug.    8    75     Feb.     7 

134%  Jan.     7 ISB     Dec.     8 

40%  n<'0.  31     84     Jan.     7 

37%  Aug.  26    55^  Feb.  24 

%Nov.  25    10%  Feb.  1' 

1     Nov.  2.'S    34%  Feb.  18 

T<<%  Aug.  13  113%  Feb.  11 

79%  Auk.  10  114      Nov.  Is 

89     Auk.  2S    97''g  Feb.  11 

12     Aug.  21    21%  Feb.  21 

34     Aug.    8,    83      Feb.  21 

30     Aug.  10    63%  Apr.  33 

9%  Aug.    6    14%  Nov.  10 

16     July  20    31%  Feb.  85 

15     Aug.    7    29%  Apr.  3« 

14     Aug.  10    35     Jan.  11 

470     Oct.      2  570     Oil      3 

&20     Aug.  14    51%  Jan.  28 

88     Aug.    6    99%  Feb.  10 

9     Auk.  11    15     Jan.  38 

67%  July  28    80     Jan.  88 

20  Aug.  10    36%  Apr.  18 
160     July  23  186     Feb.  10 

11%  Aug.  10     16!>8  Nov.  10 


6     Aug.  1 1 

12     Aug.    8 

IS  Apr.  29 


ll^Jan  81 
31%  Feb.  6 
12%  Nov.  10 
19%  Nov.  10 
14%  Dec  80 
86  Nov.  14 
tl4  Deo.  34 
40%  Deo.     3 


Apr. 
14%  May    8 

12%  Dec  18 
80%  Deo,  IS 
^14  Deo.  24 
36  Deo.  30 
12%  Jan.     7    31%  Nov.  10 

11  Aug.  7'  18%  Feb.  7 
40%  Aug.  18  59  Feb.  27 
16     Feb.     8    18%  Feb.  10 

108     Sept.  15  118     Jan.     8 

53     Aug.  14'  60%  Jan.     8 

4      Hoc.  16       3%  Dec     4 

34%  Dec.  30,    37     Dec.     7 

12  Dec  22  14'«  Dec.  4 
3'a  Aug.  10  5%  Feb.  7 
6%  Aug.    7    13     Feb.  86 

15  Sept.  16  37%  Feb.  24 
75     Dec     8 1  91     Feb.  10 


860 
8,132 
4,03  > 

332 
4.261] 

100 

760 

1.430 

24,452 

100 


500 
1,883 

160 
81,945 

167 
25,237 

716 
1,420 
9,!)IM) 
5.304 
4,390 
25 

416 

303 

•84 


454 


840 

1,000 

3,470 

16,130 

1,03H 

781 
6.777 


Aug.  11  115     Jan.  14 

-    33%  Jan.  14 

11%  -Nov.  10 

33%  Feb.  36 

Vi      Nov.  10 

12%  Nov.    4 

6%F«hw  18 

8     Nov.    9 

l»%  Feb.  84 

18%  Feb.  14 

40%  Feb.  18 

4<%Fab.  34 

19  Jan.  7 
69  Feb.  11 
14'8  Nor.  19 

»3%  Nov.  as 


105 
14     Nov.    61 

6%  Aug.    7 
15%  Aug.    8 

5     Aug.    7 

SSJan.     7 

1%  Aug.  89 

4SAug.    7 
11     Aug.    7 

SSAng.  87' 
BO<%Ang.    8 

1%  Aug.  811 

8     July  301 
87     ^ug.lO 

♦  "♦An*.    7 

ISS^ot  20'  .        

95  Aug.  10126%  Apr.  31 
92%  Aug.  8  105%  June  IS 
51  Aug.  10  95  Apr.  S 
95     Aug.    4  105     Nov.    • 

7     Oct.   16    83     May     5 
44%  Auk.    8    78%  Nor.    7 
133     Aug.  10  168     Nor.  84 


30  July  16 
16  Aug.  10 
75  Auk.  27 
3%  Aug.  T 
15%  Aug.    7 


188  Auk.  7 
08%  Not.    4 

8%  Dec  14 
13     July  30 

6%  July  16 
41%  Aug.  10 
14%  Aug.  8 
63  Oct.  12 
73%  Aug.  10 


39%  Mar.  IS 
28%  Apr.  81 
92%  Nor.  10 

6%  Feb.  8 
81     Feb.  10 


164  Feb.  !• 
70  Feb.  84 
12%  Nor.  37 
34%  Feb.  10 
ll''«Feb.  I 
69%  Feb.  14 
29  Jan.  18 
89  Jan.  16 
90%  Nor.  11 


tkaa  100  aharaa,       I  Before  payment  of  any  iiutalment. 


JAin7A.BT  2,  1897.] 


THE    CHRONICLE. 


33 


NEW  FORK  STOCK  EXCHANGE  PRICES  (Coatiaaed)— fiV^CT/rS  STOO^ST.         ^t  Indicates  actual  sales. J 


laAonvB  Stocks. 
1 1ndicates  nnUsted. 


Railroad  Stocks. 

A  cany  A  Hosqaehaniia ._100 

ann  Arbor —100 

Prsterred 100 

Bait.  A  O.  B.  W.  pref.,  new 100 

Boston  it  S.  T.  Air  Une  pret..l00 
Buffalo  Boohester  A  Plttsboig.lOO 

Preferred 100 

BarL  Cedar  Baplda  A  Soi 100 

OhlosKO  Great  western 

Olev.  Lorain  A  Wheel,  pref 100 

Cleveland  A  PlttsbnrR SO 

Des  Moines  A  Foi    Dodse 100 

Preferred 100 

DnlDtb  So.  Sbore  A  Atlantic  1 .100 

Preferred  H 100 

ErausTlile  dc  rerre  H.  pref SO 

nint  A  Pere  Uarqnette ..100 

Preferred 100 

Kanawha  <fc  MlohlKan 100 

Keokak  A  Des  Moines 100 

Preferred 100 

Mexloan  Central 100 

Mexloan  National  tr.  otfs 100 

tforrls  A  Essex SO 

■.  y.  Lack.  A  Western 100 

■orfolk  &  Southern ..100 

North.  Fac,  J.  P.  M.  A  Co.  otfa.lOO 

Preferred 100 

Oolo  Hnnthem 100 

Or.Sh.LlneiltU.N.tr.recall  pd.lOO 
Feona  Deoatar*  ETansvUle.-lOO 

Pe'>n»  A  Faslem ....100 

ntts.  Ft.  W.  <Ic  Chic  guar 100 

Fltto.  &  Wesbpref SO 

QUisselaer  A  Saratoga .....lOO 

Wo  arande  Western  pref ..100 

ToIe<lo  A  Ohio  Central lOO' 

Preferred lOOl 

TOI.  St.  L.  *  Kan.  CitylT 100 


Dee.  31.    ;  Range  (ealet)  in  1896. 


Bid.     Ask.     Lotoett. 


170 

8% 

22 

3 

102 

15 


i'eo 

8 
50 
3>s 


35 


4 
2 
13 
7 
1 


10i« 
24 
6 
105 
21 
61 


S 
10 
4S 


6 

3 

IS 

9 


118 

...... 

5 

2 

4 

160 

3 

8 

181 

20 
50 

35 
75 

170     July 

en  Aug. 
n^t  Aug. 

7  Feb. 
100     Oct. 

10  Jan. 

SI  May 

70  Mar. 

4  Oct. 

36  Aug. 
155  Jan. 

5  Aug. 
SI  Apr. 

3%  July 
10>4  Apr. 

37  Dec. 
13  Feb. 
30     Not. 

6^  May 

2     Jan. 

12     July 

6H  Aug. 

*May 

ISO     Aug. 

100  >4  Aug. 

63  >«  Sept. 

HMay 

10     Apr. 

S^'Apr. 
1  ■«  Jane 

8  Jan. 
ISO     Aug. 

17  Jan. 

180  Deo. 

39  Jan. 

32  Jane 

75  Apr. 

6  Feb. 


Highest. 


183>e  May 
imFeb. 
29^8  Feb. 

7  Feb. 
102     May 

25  May 
62 1«  MaT 
7013  Dee. 
lO^g  June 
54^  May 

162  Muy 
9>s  June 

60  June 
6  Jan. 
I414  Feb. 
SO  Feb. 
16  Feb. 
43  Feb 

8  Jan. 
SH  Mar. 

18   Feb. 

12   Feb. 

2>«  Feb. 

166%  Feb. 

120  Jan. 

70  May 

lO^jNoT. 

280»  Nov. 

18i«"Nov. 
S'b  Feb. 
7i«NoT. 

163  Deo. 
209e  Jan. 

183  Dec. 

46  H  Feb. 

35  Mar 

75  Apr. 

.■m  Aim- 


IMAOTIYB  STOOKS. 

f  Indicates  unlisted. 


iniacellaiieoas  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  II 

American  Express 100 

Amer.  Telegraph  A  Cable 100 

Bay  State  Gas  IT SO 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Chic.  June.  By.  &  Stock  Yards. 100 
Colorado  Coal  •&  Iron  Devel. . .  100 
Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  A  Hock.  <V>al  tr.rot8.aUpd.lOO 

Commercial  Cable 100 

Consol.  Coal  of  Maryland ..100 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Elec.  111.  of  Brooklyn. .100 
Erie  Telegraph  &  Telephone  ..100 

Illinois  Steel. 100 

Interior  CondnltAIns ....100 

Laclede  Gas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

Mlchigatt-PenlDsalarCarCo...lOO 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.reots..lOO 

Pennsylvania  Coal SO 

Quicksilver  Mining 100 

Preferred 100 

Standard  Rope  di  Twine  Co 100 

Tennessee  Coal  A  Iron,  pref...  100 

Texas  Psolflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certfs.lOO 

U.S.  Express 100 

Wells.  Fargo  Express 100 


Dee.  31. 


Bid.     Ask. 


ISO 
40 

109 
190 
fliss 

!85 


155 

43 

111 


J24 


4 
150 
35 
100>* 


!65 
37i« 


;24>4 
75 
40 


52 
12i« 

4»« 

6 
19% 


310 


;9% 


40 

94 


1158 

"i 


4% 

172 

40 

102i< 


40 


241* 

80 

55 


55>« 
14H 

5 

8 


1% 
12 


4S 

98 


Range  (tales)  in  1890. 


Lowest. 


13S     Aug. 

105  "Aug. 
78     Ang. 

7  Oct. 
7SJs  Aug. 

ijFeb. 
86     Aug. 

kJuly 
14S8  Aug. 
90     May 

Sb  July 
162H  Apr. 
30  Mar. 
89  Jan. 
96  Sept. 
58  Oct. 
33  Aug. 
35  Feb. 
17  July 
68  Dec. 
52  Dec. 
15  Nov. 
58  Nov. 
40     Aug. 

11  le  Dec. 
4%  Jan. 
5     Aug. 

8  Jan. 
>4  June 

320     Apr. 

W  Apr. 

10  Vt  Dec, 

Big  Dec. 

S  Jan. 

12  Aug. 
35  Aug. 
80  Aug. 


Highest. 


164     Not. 

116  "May 

97  May 
33  May 
96     Not 

1%N0T. 

105     Dec. 

4ie  Jan. 

34 14  Feb. 

98  Feb. 
6     Dec. 

169     Deo. 

32 1«  May 
10m  Deo. 
IOO14  Nov. 

67     Deo. 

75     Apr. 

35     Feb. 

30     Apr* 

86'4  Apr. 

52     Dec. 

15     Not. 

60     Feb. 

72     Feb. 

21>«  June 
7\  Not. 
8''s  Feb. 

15     Mar. 

4)«  Jan. 

340     June 

2>s  Not. 

14     June 

12>a  Not. 

8Te"NoT. 

28     Not. 

48     Apr. 

101      Feb. 


No  pries  Friday ;  latest  pries  this  week. 


{ Actual  sales. 


KEW   TOBK  8T0CK  EXCHANGE  PBICE8.— STUTff  BONDS  DECEMBER  31. 


BEOUBITIS8. 


Alabama-Olass  A,  4  to  S 1906 

Q«mB,  Ss 1906 

OSm  0, 4s 1006 

OarrencT  fnndlng  is 1920 

Arkansas— 6s,fand,Hol.l899-1900 

do.  Nen-Holford 

7i,  Arkansas  Central  BB 

Loolfllana— 7s,oons -.1814 

Stamped  4s 

■ew  oonola.  4s 1914 


Bid.    Ask 


104 

104 

96 

93 


96 


8ECURITISB. 


Mlasoorl— Fond 1804-1895 

North  OaroUna— 6b,  old JAJ 

Ponding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  BR 

Bpeolal  tax,  Class  I 

Consolidated  is 1910 

6« 1919 

■oath  Carolina— i>ai,90-i0..  1933 
6s.  non-fund ......1888 


Bid.    Ask 


102  >g 

1-J2ia 
10'.^  >s 


!«• 


BBOOBITIBa. 


Tennessee— 6s,  old 1892-1898 

As,  new  bonds 1892-8-1900 

do        new  series... 191i 

Compromise,  3-i-S  6s 1912 

Ss 1913 

Bedemptlon  is 1907 

do  4>«B 1913 

Penitentiary  4><8 1913 

Virginia  funded  debt,  3-Ss...l991 
6s,  deferred  t'st  reo'ts,  stamped 


Bid.     Ask. 


77's 


e2>« 

6 


sm 


63 

7 


New  York  Oitr  Baak   Statement   for   the   week   ending 
Dec.  26,  1896.     We  omit  tao  ciphers  (00 J  in  all  cases. 


ilA.MVS. 

(OOs  omitted.) 


Bank  of  New  York. 

Maoliattan  Uo 

lurohanta' 

MachsDlos' 

Amarlca 

~"«nix 


•men'< 

Otwnnlcsl 

Mtrehaou'  Exeh'ge 
atUailn 

a^tohers'  A  DroVrs' 
sohsnlos'  A  Trad's 

arseowloh 

Leather  Manaf  so'rs. 

flbvenih 

State  of  Mew  York. 
American  Sxcbaage 

Commerce 

BnMflwaT. 

MsreanUJe 

Pacific 

Bepublic 

dv^th^m... ....... 

Stoples' 

Sprth  America. . . 

HanoTsr 

og 

en«* 


arket  A  Fnlion 
>  A  Leather.. 
Com  Exchange. . 

OootlDeatal 

OnlMital.    

BMjprurs**  Trad'ra 


CY.Na-.aBxch'ge 

Bowery 

Kew  Vork  Oounty.. 
American.. 


Mfth  Arenas 

Qvrman  Exchaafs.. 

Armanla 

DUtsil  autes 

Upcoln 

Sj-nslrt  

flfih  

nkof  thsKsUos. 

St  olds. 

ard 

rsrtem.'.'.'.'.'.'.T."..'.'.. 

nratNac.  B-klyn... 
Iftt.  Union  Bank... 
nbertr  Nat.  Baak.. 
IT.  T.Prod.Eioh'gs. 


Total.. 


Capital  Surpl's  Loans.    Specie.    Legale.  Deposits. 


I 
•2,000,0  SI, 
2,0SO,O,  2, 
2,000,0 
2,000,0    2, 
1,600.0     ■ 
1,000.0 
1,000,0 

7S0,0 

300,0 

600.0 
1,000,0 

300,0 

400,0 

200.0 

600,0 

800,0 
1,300,0 
S,000,0 
5,000.0 

1,000,0 

1,000.0 

422,7 
1,600,0 

460.0 

300,0 

700,0 
1,000,0 

600.0 

600,0 

600.0 

900,0 
1.000,0 
1,000,0 
1,000,0 

300.0 
1,600,0 
2,000.0 

260.0 
3,200,0 
2,000,0 

300.0 

760.0 

600.0 
1,000.0 

300,0 

2SO.0 

200.0 

760.0 

600,0 

100,0 

300,0 

300,0 

600,0 

S00,0 

300,0 

300,0 

300,0 

900.0 

600,0 

900,0 
3,100,0 

800,0 
1,300,0 

600,0 
1.000.0 


7, 


853,6 
146,2 
998,7 
,167.2 
,608.4 
347.6 
,667,6 

80,7 
,434,9 
175,1 
,624.6 
309,6 
278,6 
168.4 
492,4 

97,3 
600,9 
,527,6 
,589,7 
,698,8 
978,6 
482.6 
868.9 
967,8 
335,7 
683,0 
,063,7 
346,1 
381,8 
278.8 
.011.6 
100.9 
,392,0 
330,7 
406,8 
,600.3 
,212,4 
137,7 
,040,6 
618.8 
644.8 
333,9 
208,6 
244.3 

68,0 
801.6 
428.0 
293.0 
,446,2 
,087.6 
606,6 
679.9 
634.8 
617,3 
700,8 
808,4 
803,3 
333.4 
379,6 
399,9 
86X7 
93X6 
638,3 
230,7 
318,1 


I 


*12,400,0 
13.202.0 

lu.uoe.o 

8,616.0 

17, 302,8 
4.071,0 

22. 786.5 
2,039.6 

32,955.3 
4.377.3 
6,314,4 
1,290,6 
1.870,0 
926,3 
3,995,8 
1.420,3 
3,474.7 

23,068,0 

23,369,8 
6.697.6 
7,696,6 
2,278,1 

1 1.U87.4 
6,8»0,e 
1.644,2 
6,776.2 

J  7,399,3 
2.8.M,0 
2,639,0 
2,181,9 
6,734.4 
3.339,2 
8,963.0 
4,829,7 
1,763,0 

22.483,0 

24,130,6 
1.148,8 

30,240,4 
8,681,0 
4.576.0 
3.030.4 

22,768.4 
7,803,7 
1.310,2 
2.861,0 
3,491,8 
2.638,6 

16,686,2 
6,969,0 
3,468,6 
3,296,6 
6,200,4 
6,470,6 
3,663,5 
1,696.3 
4,328.4 
2.078,0 
6,797,0 
1.666,0 

12.807,0 
6.166,0 
9,047,7 
2,380.6 
3.54!).7 


S2,070,0 

2,627,0 

2,668,3 

1,117,0 

2.296.2 

285.0 

6,000,9 

221,4 

3,601,0 

812,7 

659,3 

163,6 

266,0 

110,4 

335,6 

233,0 

317,6 

1,619,0 

1.963,3 

688.3 

735,1 

422.6 

2,298.2 

656.9 

244,4 

875,0 

4,810,7 

236,8 

482,3 

190,.1 

680.3 

425.4 

1,362.0 

666.0 

147,0 

3,161,0 

6,670,0 

150.8 

2,719.9 

1,228.0 

882.0 

360.4 

3,403.2 

1.470,0 

126.9 

418.0 

666.9 

208.2 

3,861.4 

1.314.9 

383.4 

614.3 

L068.9 

821,9 

832.7 

302.5 

796.2 

178.0 

743,0 

163,0 

836,4 

622,3 

1,484,2 

386,8 

8119,8 


Sl,240,0 

2,887,0 

1,701,0 

1,130,0 

3,393,6 

693.0 

3,614,6 

637,2 

4,116.8 

366.4 

960,9 

276,6 

496,0 

216,1 

1,060,8 

208,6 

352,6 

4,633,0 

3,741,2 

424,7 

1,792.6 

633.5 

1,611.3 

1,362.8 

769,2 

485,8 

2,747,0 

600,1 

397,6 

671,4 

821,6 

481,9 

1,308,0 

982,4 

442,4 

6,318,0 

6,880,0 

3B2.3 

3.229.0 

3.485.0 

776,0 

1,338,2 

3,407.9 

1,191,2 

187,0 

773,0 

287.2 

428.0 

2,994.6 

755.8 

684,7 

446.3 

830,5 

1,171.0 

604.0 

223.4 

907.9 

875.0 

l.al.'i.O 

216,0 

3,887.0 

963,2 

694,0 

339.0 

178.9 


$12,030,0 

15,687.0 

12.B10.1 
7.205.0 

20,239,2 
3,767.0 

26,673,6 
1,864.7 

23,111.0 
4,77«,1 
5,002,3 
1,383,2 
2,180,0 
912,3 
3,225,9 
1,7««,0 
2.701,8 

18.491,0 

17,671,4 
4.555.8 
7.850.5 
2,829,8 

12.927.6 
6,141.6 
2,701,3 
6,737,8 

22,241.6 
2,720.0 
3,120,0 
2,786,3 
5.523.0 
3,460.4 

10,165.7 
6,648,2 
1,760,0 

26.045,0 

32,451,0 
1.313.8 

21.278,5 

11.146.0 
6.408.0 
4.038,0 

32.857.3 
8,774,6 
1,186,5 
3,437,0 
3,076,2 
2.383,8 

19,979.7 
7,573,9 
3,175,4 
4,169,8 
6.010.6 
6,366.7 
4,572,5 
1.601.:! 
6,536.4 
3.125.0 
7.087.0 
1,376,0 

13.207,3 
6,461,0 
8,527.2 
2.374,3 
2,931,4 


.  ao.773,T  73,886,4  487,673,3  76,768,0'  89.001,2  636.837.2 


New  York  City,  Boston  and  Philadelphia  Banks: 


BANSS. 

N.  y.~ 

Not.  28.. 
Dec.    6.. 

••     12.. 
■     19 

••     26.. 

Bas.' 
Deo.  12.. 

"     19.. 

"  28.. 
Phll>.« 
Dec.  12.. 

"     19.. 

'■     26.. 


IiOOM. 


Surplut. 


9  9 

134,521.4  463.818.2 
134.521,4!472,441,8 
134,521.4  48;),603.5 
134,658.1  487.016,0 
1.34.658.1  487,073,3 

89.361,8  168.877,0 
69,361.81166.093,0 
69,361,81164,860  0 

35,263,0  100,690,0 
3.'i.263.0l  100,358.0 

35.2li:).0  I00,40i».0 


SpecU. 

76.613,0 
75,676.9 
76.648,1 
77,251,6 
76,768,0 


$ 
77,457,2 
82,299.0 
84.109,5 


D»poslU.-i  OtreTn  aitarints 


490,634, 
502,046, 
516,605, 


86,920,1!  523,589, 
89,001.2  523,837 


9,843,01  7.972.0154.859 
10,444.01  8,261.0  155,B5U, 
10,402,0|     8,572,0  151,681, 


30,936,0 
31,479,0 
29.1570.0 


$ 

20,218,0 

19,997,7 

19.841,3 

;9  19.797,1 

,2jl9,760,0 

Oi  10.061.0 
0  10.076,0 
0     9,963,0 


100,850, 

101,547, 

99.426. 


6,999.0 
6,965,0 
7,040,0 


9 

568,662,9 
681.863,0 
576.340,3 
623,405,2 
489,251,3 

98.179,8 
94.810.7 
74,963,3 

66,623.6 
63,093.6 
61,353,3 


*  iDoludtng  for  Bostua  and  Philadelphia  the  Item  "das  to  other  banks". 

Migcellaneoas  and  Unlisted  Bonds: 


MIscellaneone  Bonds. 

Amer.  BplrlU  lire.,  1st  es.. 
Br'klyn  Un.  Oas,Itt  eons.  6s. 
Ch.  Jon.  A  8.  YaB.-0ol.t.g.,6« 
Colorado  O  A  I.  lit  couii.6s,g 

CoLO.  A  I.Devel.  go.  &ii 

Colorado  Knel  A  I.— Oen.  6s. 
OoL*  Hock.  Coal  A  I.— 6a,  (. 
Oaas.aasO*.,ciilo.— lstca.6s 

Consol.  Coal  conr.  6a 

Dst.  <Jss  con.  Itt  6..... 

Edison  Eleo.  III.  Co.— 1st  ts.. 
Do.  of  Rklyn.,  lat  6s.. 
Xqnlt.  O.L..  N.  Y.,coni.  g.6s. 
Bqnltabls  li.  A  F.— lat  u>.... 
HendsTMn  BrKlge— Ut  g.  6s. 

IlllDots  Steel  deb.  6s 

Non.eoDT.dsb.  6a 


73Hib. 
105^b. 


75    b. 


96    b 
110    k. 


MlKOellaneoaa  Bends. 

(nl.  Cond.  A  Ids.  deb.  6a... 
.Manbat.  Beach  H.  A  L.  g.  4a. 
.Metropol.  Tel.  A  Tel.  1st  6a 
Mloh.'PenlD.  C<kr  lat  58..... 
MDlaal  Union  Teleg.— 88. f.. 

Nat.  atarch  Mfg.  lat  6a 

N.Y.  <k  N.  J.  Telep.  gen.  6».. 
Nvthwestern  Telegraph— 78 
People's  Uaa  A  0. 1  l»t  g,  6s. 

Co.,  Chloago (2d  g.  68. 

lat  conn.  g.  6a 

Standard  Rope  A  T.  latg.6s 

Incotse  5s -.. 

Snnilay  creak  Coal  iKig  68. 
U.  a.  Leather— 8.t.  deb.,g.,68. 
Weatsm  Union  Telsg.— 78... 
Whsel.L.B.ckPitta.Coal  lat6a 


93    b. 


110  a. 
103  b. 
100    b. 

74  "ab. 

25     b. 


67>4a. 


Note.— "I>"  ludlcatea  price  tM;  "a"  price  tukid.    •  Latest  price  thla  week. 

Bank  Stock  List— Latest  prices  this  week.      (*Not  Listed.' 


BANKS.       Bid.    Aak. 


America... 
Am.  Kxch 
Bowsry" 

Brosdway.... 
Butch.  •ftUr.. 

Central 

Chase 

Chatham 

Chemical; 

City 

ClUzrns' 

Colnmbla 

Commerce . . . 
Continental . 
ComExoh... 
East  Blrer.. 
nth  Ward.. 
Fifth  ATS.... 

fifth' 

First 

FtrstN.,S.  I. 
141h  Street.. 

Fonrlft 

9aU    'n 


315 
171 
1390 

na 

126 

125 

350 

295 

4000 

500 

125 

175 

200 

130 

286 

126 

200 

2800 

250 

2500 

120 

176" 
1300 


330 
173 


235 
135 
135 

305" 
4300 


204 
140 
295 


376 


160 
176 
186 
316 


BANKS. 


Garfield. 
German  Am. 
German  Ex* 
Germanla... 
Greenwich... 

Hanover 

Hurt.  Blrer.. 
Im.&Trad'rn 

Irrlng 

Leather  Mfs' 

Liberty 

Lincoln 

Manhattan... 
Markets  Fnl 
Uechanlca'. 
It'oha'  <&Tra' 
Mercantlls... 
Merchant.' .. 
Meroh't.  Ex. 
Metropol 'a... 
M«.  Morrla.. 

Naasaa 

N.  Ama'<lam. 


Bid.    Aak. 


400 
108 

S60' 
165 
315 
155 
630 
140 
170 
125 
750 
206 
216 
185 
130 
170 
133 
110 
425 
100 
153 
195 


Nsw  York...  1230 


540 
160 


776 
215 
225 
195 
136 

is'r' 


236 


BANKS. 


N.  Y.  Co'nty 
N.Y.Nat.Ex 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paolflc 

Park 

People's 

Phenlx 

Prod.  Ex.*.. . 
Rspnbllc... 

Seaboard 

-<ecoud 

SeTsntb 

Shoe  A  Le'th 
Btateot  N.Y. 

Third 

Tradeam'n's. 

Union 

Union  Sq 

Un'd  States 
Western.... 
WeatSlde.. 


Bid.  Ask. 


660 

lib' 

100 
130 
176 
170 
266 

ib7" 

116 
145 
168 
425 
100 

90 
108 
100 

93 
190 
180 
176 
114 
276 


265 
260 
109 

,66" 

.76 


94 
110 
103% 

96 

200" 

iif- 


84 


THE    ('HRONICLE. 


[Vol.  uov. 


■(HrOX,   PHH.iU8LPrtl4     tND   BiLTIMQBK  STOCK   KXCIlANttES. 


I  —  ••*  r«r  OcataM  Pri««a. 


IM 
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-  too 
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17S    l« 

•10    ..... 

71^    7J>* 


S0%    SO't 
109%  110 

•7H      9 


i>eo.  SO. 


Ml       ISH 
•tl>t    31<« 
177     177 
•  m    51% 

itH  i;s 
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9S      »'» 

1O0H  ItOH 
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•20>«  30% 
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73       73H 


93 ««    94 
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"90"  "60* 
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177      177 

51%    51% 

1S>«  13>|« 
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B  9>« 

9%      9% 


•16 
•61  If 
•17H 
•17% 


17 
62 
17% 
17% 


110 

100% 

210 

l>S>« 
6% 
'323 

"ioH 

37% 

30 

6S 

33% 
•71 

40 
•20% 

41 
102 

13% 

72% 

42 

•I's 
eKram 


111% 
100% 
310 
95 
6% 
340 

'60% 

27% 
80 
65% 
33% 
75 
40 
30% 
41 
102 
13% 
72% 
43 
3% 
not 


73 

7% 
•20 

"so% 

10*% 


73% 
7% 
34 

30% 
109 


•«S  70 

•13%  14% 

22'*  32% 

si'%  "5"% 

13%  137,, 

69%  87 

"9%  "9% 


•55  6S 

•40%  61% 

84  28 

30  30 


41        41 

"is**  '13% 
73%    72% 


reoelTel. 


riidv. 

OoeTib. 


of  Uia 

Week, 

ObarM. 


O 

0 

<4 


a»Mf  of  ulM  In  18B«. 


LOWMU 

8%  A.ai5.    7 

%  S«pt.  14 

11%  Sept.    2 

60     Jul7  3a 

14%  AllK.  10 

14%  Auk.  10 

200     Auk-     4 

200     AiiK.  10 

149     Auk.  11 

10     Mar.  31 

5i%Julj  10 

53%  Auk.     7 

60     Auk-  10 

4  Auk.  8 
14%  AUK.  14 
84%  Auk-  14 
27%  Aug.  27 
78%  Aug.    7 

6%  Auk.    6 

35     Auk-     1 

55      Aug.  12 

63%  Oct.  36 

%  May  25 

9%  Apr.  17 

170     Sept  23 

49%  Aug.  27 

l%Jan.  10 
57%  Aug.  10 

3     Jan.  23 

9%Dd<].  18 


1,533 


H> 
6?0 
tfl'i 

11 

— g-J 


17.043 
5.525 

■"VJ 

374 

675 

5 

'Too 

"925 
10 
76 

1,533 
37,943 

1,877 
36 

1,458 


7,018  95%  Aug.  8 
109  93%  Aug.  10 
33  i  195     JiUr  39 

4,731    65     Jan.     7 

3,510  l%Mar.  7 
39  295     Jan.     3 

..~>l  64  June  18 
376  55%  Jan.  20 
3051  80  Aug.  10 
120;  22  Aug.  8 
1B5    51%  Aug.  10 

1,085  21  JulJ-  16 
143  SO  Jan.  8 
445    33     Aug.  31 

15%  Aug  12 

45    34     Aug.     3 

200    87%  Jan.  2J 

105      9     Jan.     7 

391    5S%  Aug.  1« 

33    84%  July  18 

I      1%  Auk.  10 

t  Trust  reo.,aU  Inatal. 


.89 

1 


.  !• 
84 
88 

8» 
14 
13 


HI«kMt. 

17%  Feb.  8€ 

%  Nut.  89 

44%  Jan.  ~~ 

70  .  Jan. 

19%  Apr. 

19     Apr. 

817     Jan.  St 

809     Jttos    1 

171     Feb.  1* 

13     Nor.    7 

58     Sur.  10 

83%  Nor.  10 

79%  June  17 

12%  Jan.    » 

30     Jan.     I 

07     Feb.  10 

38%  Jan.  M 

112%  Nor.  " 

13%  Feb. 

51     Jan. 

85     Jan. 

70     Feb. 

:  17     Nor. 

128%  Nor.  11 

180     Nor.  lO' 

54%  Apr.  38 

(16      Nov.     4 

72%  May     5 

13%  Nor.    » 

30     May  IS 

136%  Apr.  81 

105%  June  1* 

ail     Oeo.  IS 

96%  Nor.  18 

13%  Jan.  81 

835     Nor.  IT 

64     June  18 

67     Nor.  IS 

86%  Apr.  15 

38     Apr.  16 

66%  I)eo      7 

89%  Mar.  18 

78     Apr.  14 

75     Apr.  16 

23     Deo.     7 

46%  Feb.     S 

103     Deo.  18 

16     NOT.    4 

81%  Jan.     S 

67     Feb.  17 

2%  Feb.  14 

paid. 


.««■  ef  Dinmktr  81. 
_  *   CWmm    (ABl(.i.l^ 
I  *  rie  ■!«—»«  tJMlM>.l< 
mMAUm»tt»fL{/*1m.t.  U 
"50, 
••  50 

I  owe (Saai    50 

•  *  Wert  Mlefc-tJ 11. 100 

■MA  ram..      -        100 
■tUrer....       -       lOo! 

.'nMi«(vj.i(rMta.i.ioo{ 

mmMMamMBt.      -       100, 

I*  r^M  Hit— <»n»i«i.ioo 

«        100 

.....7...     -       so! 

IlAM—i.(*iiIi  11.100 

••         10*1 

.iFMIc).  50' 

„^(>iiliaj  100 

)UmA».Ui,n9Ut%tU.)    50 
|Tal...         -         SO 

t  o»..      -     100; 

a*ll.w7rl>Mia.i.  SO 

.       "  50i 

,.rMM>.iM^ 
rMti.iMJ 

r -        so 

a«J««9lAAtUa.       ■•  50 

.Mfmrn      "        lOO; 

,./»nim.ioo, 

ISO' 
100: 


84% 


117 


Bond*. 


Btd.    Aak. 


'B*MMDaltedOa§,a<lm.  5e..l989i  69 
|B«i1.*ICe.BtrerBxenpt  6e,  JAJ  {116 

■o»«SMBpt6a. 1918,  JAJI105 

Plata  4a..'. 1910,J&Ji}  95 

Okie.  BnrL  A  Nor.  lit  5,1986,  AAO    103 

td  mort.  6e 1918,  JAD      99 

Oebeatore  6e 1896,J*D§98 

Ckle.Bari.*()nlnoy4i    1933,  FAA!     93 

lOwaDinalonU 1919,  A&0!)  95 

OUe.AW.Kleh.  gen.  5«,  1931,  J*D 
OoaaoL  of  TenaoBt.5e.1913,  JAJ 
Oonaot  Blrw,lat,5e..l937,  AAO 
Det.  Laaa.ARofBM.  71.1907,  JAJ 
iBatera  Ut  mort  6  g.l906,MM.. 
»T«e.Elk.*M.T.,l(t,6a.l938,  end. 

I    Dnalemped.  1st,  6«,  1933 

X.C  C*  8prtn«.,Ut,SK.,1935,AAO 
K  a  P.8.*M.  eon.  6*,  1938,  MAN 
K.Q.  MaoL  *  Btr.  Jit,8e,1937,  MAS 
K.O.  St.  Jo.  AO.  B.,  7I..1007,  JAJ 
L.BoekArt  8., lit, 7t..  1900,  JAJ 
LonlB..BT.A8t.ll,lit,6g.l98e.A.AO 

8m..»-6  > 1986, AAO 

Mar.  B.  A  Ont.,6a 1935.  A.AO 

MeUeaD  Central,4g... 1911, JAJ 

liteonaoUBOomaa,  8  K,  n(ni.eaB. 

16  /    84  oonaoL  Inoomee.  3(,  non-ena. 
— ~   H.  T.AII.Kng„llt,7l,1906,JAJ'}117 

17  I    lit  mort.  6a 1905,JAJ    110% 

l%,O(dan.AL.a,0on.6e...l930.AA0      85 

70        Iae.6a...... „.^..1930    ....c 

...~  Bai  tUnd.  lat,6a 190S,MAIT    104 

rid.  Se 1898,rAA  I  95 

•5   I         BpndB.-PhjIadelthiB 

80%  Atlaatloaty  lat  i»,  n..  19107MA1I    104 

....     I  BoOlklo  Ry.  eon.  Ill,  &■ 1931 

47%,  CMBWtaaa,  M.,7« 1900,  FAA 

OlMe.  Okla.  A  Oolf,  prior  Hen  6a.. 

gitltena' Bt.Ry.of  lod..oonJie.l933 

Ootamb.  Bt.  Rr.,  lit,  oca.  5I..1983 

Celainb.  O.  Oroantown,  UI,5«.1B38 

OoaMil.  Traet.  of  N.  J.,  ltt,5«.1933 

lOel.  A  B-d  Br-k,  Itt,  7a.  1905,PAA 

l>Mton  A  Am.  lttM.,3*.I980,HAM 

»••  nee.  A  People'!  Trao.  aiock.  tr.  otf  • 

S%  KllBlr.  AWrim.,l»t.6a.l910,JAJ. 

4%,  Uealonnile  M.  A  F..  eon.  5a..l924 

Bant.  A  Br'dTop,Oon.5a.'95,AAO 

Liekl^h  ■ar.4%a 1914.  ^-^ 

Did...... 1897,/AD 

mort.4%4,  g.l934,Q— F 


•w. 


•4  6a,  (Old...... 

Oeaer«lmort.4%4,g.l934,Q-: 
LsUch  VaLOoal  1«(  5«,K.  1983  JAJ 
'   "  '  TaUey,  l<te«...1898,JAD 
....  1910,MA8 

Oon».»1.6 1923,JAD    114 

Newark  Paii»«n(r<r.  oon.  5ii...l930    107 


BondB, 


Bid.  Aak. 


83 


aertkPann.  lai,  4t....l036,_^.,. 
OeB.II.  7a  ...  1908,  JAJ 

TBtenoB  Railway,  oonaoL  6a...... 

riMBaylraala  gea  .8«,  r.lBlO,  Yar 

OoBial.Be.e 1905, Var 

Oo«aoL5e,t 1919,  Var 

48%' Fa.  AN.  T.  nanal,7i...     (>6.JAI> 
85    I     O—.Se. 1HS9  AAO 


1  OalMBd.       «  And  aeoraed  Inteteek 


People'*  iTac.  irastoerta.  4s..l943 
PerUomen,  lat  ■er.,5*. 1918,  Q-J 
PliUa.AErlegen.M.5K.,1930,AAO 

Gen.  mort,  4  g 1920,  AAO 

PbUa  A  R<Mkd.  new  4  g.,  1958,  JAJ 
lit  pref.  Inoome,  5  g,  1958,  Feb  1 
8d  pref.  Inoome,  5  g,  1953,  Feb.  1 
8d  pref.  Inoome,  5  g,  1958,Feb.  1 

8d,  5».._ 1933,  AAO 

Oonaol.  mort.  7b 1911,  JAD 

Ooniol.  mort.  6  g 1911,  JAD 

ImprorementH.6  g..  1897,  AAO 
Oon.  H.,5  g.,atamped,1932,  M  AN 
Terminal  5»,  g....~1941.  Q.-F. 
PhlU  WUm.  A  UJt.,  48.1917,  AAO 
Pitta,  a  A  Bt.  L.,  7a....l900,  FAA 
Boobekter  Railway,  oon.  5a  ..1930 
8obnyl.B.E.aide,lat5  g.l935.  JAD 
Union  Terminal  1st  58.....mFAA 

Bond*.— BaltimQrB,„„,  ,^ 
AtlantaACtiarr.lBt  7s,  1907,  JA., 
Baltimore  Belt,  lat,  5a. 1990,  MAN 
Bait.  CPaaa.  lat  5H...  1911.  MAN 
Bait.  TraoMon,  lat  5a. .1929,  MAN 

Ezten.  A  Impt.  6a. 1901,  MAS 

No.  Bait.  Dlr.,  5s 1942,  JAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitta.  AOonn.,  5  K.-..1925,  FAA 
BUten  Iiland.  3<1.  5  K.1926,  JAJ 

Reoeirera'  oertiQoatos — 

Bal.AObloB.W.,lat,4%g.l990,JAJ 
OapeF.ATad.,8er.A.,6g.l9l6,  JAD 

OBnt.Oblo,4%K 1930,  MAS 

OMit.  Paee.,  l*t  5e 1932,  MAN 

City  A  Bnb.,  let  5e 1922,  JAD 

OharLOol.AAag.ert.5a.19lO,  JAJ 
Ool.  A  areenvTlat  5.6a.  1917,  JAJ 
Georgia  A  Ala.,latpf.  5a.l945,AAO 
aa.Oar.  A  Nor.  let  5  g..l929,  JAJ 
Georgia  Pan.,  lat  5.6a...  1923,  JAJ 
Oeor.  80.  A  Fla.,  lat  5«.. 1945,  JAJ 
North.  Oent.  6a....... ...1900,  JAJ 

6a _ 1904,  JAJ 

Berlea  A,  5« ....1936,  JAJ 

4%a .........1925,  AAO 

Pledm.AOam..lat,  5g.l9ll,  FAA 
Pitta.  AOonnella.  lat  7a.  1898,  JAJ 

Boathem,  lat  5a 1994,  JAJ 

Tirglnia Hid.,  lat  »a...l906.  MAS 

adBerleB,6a 1911  MAS 

8d  Bertea,  6a..........l9lt!,  MAh 

4th  Bertea,  8-4-5a 1921,  MAS 

5th  Beriaa,  5a 1926,  MAS 

WeetTa  O.AP.lBt,6g.l91l,  JA.I 
Wef f  I.  N.O.  OonaoL  6  g.l9*.4,  JA.' 
WllB.  Ool.  A  Aug.,  6a..l9i0,  JAD 

HlaOBLI.AllBOUa. 

Balttmore  Water  5*... 1916,  MAN 

Fnndinc  Se..... 1916,  MAN 

Kzohange  Slae ..1930,  JAJ 

Ylrglnia  (State)  8a ,  new.  1932,  JAJ 
Funded  debt,  3-3a 1991,  JAJ 

OheaapeaKaGaa.  61. .„  .1900,  JAD 

Oonaol.  Qaa, 6b......  ...1910,  JAD 

Sa  ...... .1939  .T At 


I    110%  117 


106 


123%  123 
122  ;i23 
104%  105 
72%l  78 
61  %l  68 
105%  ....« 
114  |115 
103      107 


Januart  2,  1867.  J 
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NEW  YOBK  STOCK  EXCHANejE  PRICES  {Contlnnoi)— ACTIVE  BOyoS  DEOEMBER  31  4iVZ)  FOR  YEAR  1896. 


Railroad  amd 
UiaoBixAjiBOUs  Boms. 


Inftt 
Period 


Amer.  Cotton  OU.  deb.,8g.l90O 

Ajui  Arbor.— l8t,  48,  g 199o 

At.T.  AS.F.— New  gen.  48.1995 

Adjustment  48 1995 

OoL  Midland— Oon8.,4g.  1940 

AtL  A  Pao.— Goar.  48 1937 

B'way&7thAv.-l8t.oon.g.5s'43 
Brooklyn  Elev.  lat,  6g....l924 

Union  Elevated.— 6g 1937 

BTdynWhrtAW.H— l8t,58,g.'45 
Canada  8oaUiem.— let,  58,1908 

ad,58. 1913 

Osntral  of  N.  J.— Oon8.,78,1899 

OonsoL,  7» 1902 

Oeneral  mortgage,  5g...l987 

Leli.4  W.  B.  ,oon.  ,78,a8'd.  1900 

"  mortgai?e58.1912 

Am.  Dock  A  Imp.,  58. ...1921 

Oentral  PacUc-Oold,  68.1898 

tSiM.  <k  Ohio.— Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

l8toon8ol.,5g. 1939 

General  4>s8,  g 1992 

B.  A  A.  Dlv.,  letoon.,  4g.l989 

2d  con.,  4g.. 1989 

EUx.  Lex.  A  Big.  8an.,5g.l»02 

Chic  Burl.  4  Q.    Con.  78.1903 

Debenture,  5». 1913 

OouTertlble  5i 1903 

Denver  Olvlalen  48 1922 

Nebra«ka  Extension,  48.1927  .,  .    , 

_H«n.4Bt.  Jo8.— CODB.68.1911  M  A  S 

J   (X  X) 

A  A  O 

M4  N 

MA  N 

J  A  J 

A 

A 

A 

A 

A 


A  A  O 

Nov. 

F  A  A 

J  A  D 
A  A  O 
MAN 
F  A  A 
J  A  J 
MA  S 

MAN 

J  A  J 
»— M 
MA  N 
J  A  J 
J  A  J 
A  A  O 
A  A  O 
MA  N 
MA  8 
J  A 
J  A 
MA 
J  A 
MA  N 
MA  S 
F  A  A 
MAN 


'€hlo.  A  E.  m.— l8t,8.  t.  68.1907 

Oonsol.  6g 1934 

Oeneral  oonsot.,  Ist  58.. 1937 
OUcagoA  Erie.— l8t,5g.. 1982 
•Ohio.  Gas  L.  AC— l8t,  5g. .  1937 
Ohio.  MU.A  St.  P.— Con.78. 1905  , 
1st,  Southwest  Dlv.,  6s.  .1909  J 
l8t,8o.  Minn.  Dlv.,  68. .1910  J 
l8t,Ch.A  Pac.W.Dly.58..1921  J 
Chlc.AMo.Rlv.Dlv..58..1926  J  -  - 
Wise.  A  Minn.,  Dlv  ,5g...l921  J  A  J 

Terminal,  5g 1914  J  A  J 

Gen.  M.,  4B.,serle8A....1989  J  A  J 

Mil.  A  Nor.— lBt,oon.,68.1913  J  A  D 

Ohio.  AN.  W.— Con8ol.,78.1915    Q-F 

Coupon,  gold,  78 1902 

Blnldngfnnd,  6a 1929 

Blnklng  fond.  5s 1929 

BlnUng  fund,  deben..  58.1933 
S6-Te*r debenture,  5s...  1900 

Bxtnislon,  4s 1926 

Ohio.  R.I.  A  Pao.— 68,ooup. 1917 
Extension  and  ooL ,  5s . . .  1 934 
80-year  debenture, Ss... 1921 
Ohio.  Bt.  P.  M.  A  O. -68. ..1930 
CUo.AW.Ind.— Oen.,g.,6e.l932 
Olev.  Lor.  A  WheeL— 5s...l933 
a  0.  C.  Al.-O0BSOl.7g  ...1914 

Geaeraloonaol.,  68 1934 

a0.0  ABUL.- Peo.AK,4s.l940 

Income,  is 1990 

Ck>L  A9th  Ave.  gu.  5s,  g..l993 
OoLH.VaLAToi.— Oon.,5g.l931 

General,  6g 1904 

Denv.  A  RloOr.— Ist,7s,g.l900 

lstoon8oL,4g 1936 

DuL  80.  8h.  A  AtL— 5g... .1937 
BdlBOn  El.  Ill.-lst,con.g.5s.'95 
Brie— 4,  g,  prior  bonds....  1996 

OenerdL  3-4 .  g 1996 

ft.  W.  A  Den.  City.— 4-6  g.l921 
OaLH.  ASan.  A  n-M.  AP.D^st,SK 
Oen.  Eleotrie.deb.  &s,r...l922 
Hoas.AT.  Cent.gen.4s,g.l921 

Dllnols  Central.— 4s.  g 19.53 

Western  Lines,  Ist,  4s,  g.  1951 
Int-AMreatNor.— l8t,68,g  1919 

2d,  4-58 1909 

Iowa  Central.— lst,5g. ...1938 
Xlnn  Co. Elev.— l8t,5g..  1925 
LaelMs  Oas.-l8t,  58,g...l9l9 
Lake  Erie  A  West.— 5g.... 1937 
L.  Shore. —Con.op.,  1st.  7s. 1900 

Consol.  ooup.,2d,  7s. 1903 

Lex.  At.  APav.F.gu.  58,g.l993 

Long  laland.— l8toon.,Sg.l931 

General  mortgage, 4g...  1938 

tools.  A  Nash.— Cons. 7s..  1808 

M.O  AMebUe,  l8t,eg...l930 

"  -        2<1.6g..  1930 

General,  6g.„,... 1930 

Unlfled,4g 1940 

IiOilla,N.  A.  ACb.— Ist,es.l910 

Consol.,  6g 1916 

Manhattan  oonsoLis 1090 

Metro.  Elevated.-  Ist,  6g.l908 

2<l,6s...  1899 

Mloh.  Cent.— Ist,'oons.',7s.'l902 

OonsoL,  5s 1902 

MlLLakeSh.*  W.-lst,6g.l921 

Exten.  A  Imp.,  Sg 1929  F  A  A 

Ml]ui.A8t.L.— IstooD..')8,g.l034  MAM 

Mo.K.AE.-lst5s,g.,ga..l942A  A  O 

■C.K.*Texaa.-lat,4£g.l990  J  AD 

«d,4s,  g 1990iF  A  A 


Oiotina 

Price 

Dee.  31. 


107    b. 

74iab. 
79i« 
43 
"t  20\a. 

i'lfi^" 
*  74>«b. 

74    a. 

99 1« 
llO^e 

105  i^a. 

106  b. 
113  b. 
118>sa. 
103    b. 


J"A  D 
A  A  O 
A  AO 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  S 
J  A  D 
.Q-M 
A  A  O 
J  A  D 
J  A  J 
A  A  O 
AprlL 
MA  8 

MA  a 

J  A  D 
MAN 

J  A  J 
'   A 

A 

A 

A 
J  A  D 
MAN 
J  A  D 
A  A  U 
MAN 
F  A  A 
MAN 
MA  S 
J  A  D 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  S 

Q-J 

J  A  D 

A  A  O 

J  A  J 

A  J 

AD 

A  J 

A  J 

A  A  O 

A  A  O 

J  A  J 

MAN 

MAN 

MAN 

MAN 


116\b 
10319b 
118  b, 
118  b. 
108 
73 

98  b. 

88  a 

99  b. 

11838 

98    a 
100  "a 

934ib. 

87  lab, 
118    b. 
112 
124isa. 

98  b, 
109Hb. 

9514 

130  b. 
117  b. 
II8I9 
114^ 
109 
111  b. 

•Ill  b. 

97'« 

116  b. 

13919b. 

115^b. 

114  b. 
108  b. 
Ill 
106  b. 

100  b. 

131  b. 
104^ 

92  b. 
127 
115 
103 
130 
120 

73 

10 
116 

88 

85  b. 
110  b. 

90  4| 
102 19 
106 '8 

95% 

6419b. 

52  b. 

89  b. 
91 

64  b. 

101  a. 
•101i«b. 

115  b. 
71  b. 
96 

45  b. 
93 


Range  (talee)  in   1896 


LovoetL        BighetU 


114  b. 
118>9b. 
116>«b. 
118  b. 
78  Si 
104  b. 

118  b. 
103  a. 
116  b. 

80 

112  b. 
80  b. 
94  b. 

119  b. 
105 

113  b. 
108 
'l:)0  b. 

112  b. 
99^ 
91  b. 
81% 
60 19 


102%  Aug. 
63  Aug. 
68 14  Aug. 
28 14  Aug 

116  Sept. 
39  Deo. 

lOg'B  Aug. 
71  Sept. 
70  Sept. 
90  Aug. 

105  Aug. 

98  Sept. 
10319  Aug. 
11519  Feb. 

110  Aug. 
101 19  Aug. 

90     Apr. 

108  Aug. 

99  Oct. 

111  Aujc. 
II4I9  Apr. 
100     July 

65  Aug. 
90  Aug. 
75     Aug. 

95  Aug. 
110     Aug. 

85  July 
93  Aug. 
8714  Aug. 
80     Aug. 

109  <9  Sept. 

110  Aug. 

118  Aug. 

96  Oct. 
IOII9  Aug. 

82  Sept. 

119  Aug. 

106  Aug. 
110  Aug. 
108  Aug. 
102 19  Aug. 
103  Aug. 
105  Aug. 

91 19  Aug. 
115  Sept. 
I29I9  Aug. 
115  Aug. 
IO6I9  Aug. 
104i9Aug. 
104%  Sept. 
103  Jan. 

98  Sept. 
1 1919  Aug. 

9419  Aug. 

874  Sept. 

117  July 

113  Sept. 
102  Aug. 
119  Jan. 
124  Sept. 

60  Aug. 
10  Aug. 

100  Aug. 
80  Aug. 
80  Jan. 

110  Deo. 

83  Jan. 
9219  July 
07%  Jan. 
88  Aug. 
5419  Aug. 

50  •«  Dec. 
8919  Nov. 
82     Sept. 

66  Nov. 
90     Jan. 

97  Aug. 

114  July 
66     Nor. 

87  Aug. 
37>a  Sept. 
85     Aug. 

110     Aug. 

108  Aug. 
II3I9  Sept. 

109  Aug.  I 
117>t  Jan. 

75     Deo. 

101  >9  Oct. 
112     Oct. 

96     Aug. 

110  Sept 
68>9Ang. 

102 19  Sept. 
74     Aug. 

88  Aug. 
IIII9  Aug. 
101     Aug. 

111  Aug. 
108  July 
133  Aug. 
104     Ang. 

0«     Aug. 

51  Aug. 
75«t  Aug. 
44     Aug. 


llli9Jan. 

7419  Not. 

8II9  Feb. 

511a  Feb. 
127     Feb. 

80  Apr 
II8I4  Nov. 
102  Jan. 
IOUI9  Jan. 
lOlia  Nor. 
llO'a  June 
107  Feb. 
IIOI9  Mar. 
120  Apr. 
120     June 

106  Feb. 
92%  Mar. 

11619  Dec. 
104  May 
119     July 

119  Nov. 
111%  Apr. 

781*  Feb. 

99%  Deo. 

88     June 

IO2I9  Feb. 

120  June 
101 19  Apr. 
1041*  Feb. 

95%  June 
9119  Feb. 
llSi^Jan. 
II719  May 
127  June 
10219  Apr. 
112  Feb. 
9514  Deo. 
13219  June 

118  May 
II8I9  June 
II519  June 
111  June 
1121*  Mar. 
114     June 

98     June 

119  May 
141     Jan. 

120  May 

116  Mar. 
Ill  Mar. 
111%  Apr. 

107  Apr. 
10219  Apr. 
131i»  Dec. 
106     June 

97%  Feb. 
129  May 
11819  Feb. 
10714  Mar. 
13419  May 
137     May 

80     Jan. 

33     Jan. 

117  Deo. 

00  Feb. 

01  Nov. 

114  Anr. 
92     May 

10213  Dec. 
106"e  Deo. 

9638  Dec. 

67     Apr. 

55     Deo. 

03  Jan. 

04  Nov. 
71     Apr. 

102  Feb. 

103  »8  July 
11819  Apr. 

77 19  Feb. 
100     Nov. 

71     Jan. 

96  Jan. 
117^8  June 

115  Jan. 
120<>8  Mar. 
117  Di*. 
120     Feb. 

98  Jan. 
lOSig  Mar. 
119  Feb. 
102i«  May 
117TgApr. 

80%  Feb. 
114  June 
108     Feb. 

99  >e  Mar. 
1201*  June 
108  Apr. 
119  Jan. 
108 14  Feb. 
132%  Apr. 
11519  May 
IO314  Apr. 

04  Feb. 
87  Feb. 
6319  Feb. 


RAn.ROAD  AKD 
MlSCELLANSOUS  BOKDS. 


2hf»< 
Period 


Mo.  Pao.— l8t,oon.,6g 1920'M  A  K 

3d,  78 1906'M  A  N 

Pao.  of  Mo.-l8t,ei.,4g.l938F  A  A 

2dert.  58 1938  J  A  J 

St.L.AIr.Mt.l8text.,58.1897F  A  A 


MAN 

J  A  D 
A  A  O 
J  AD 

MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 


2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  K'y  Aland  gr.,5g.l931 

MobUeAOhlo— N6w6g  ...1927 

Oeneral  mortgage,  48.     1938 

Nash.  Ch.  A8t.L.— Ist,  7s. .1913 

Consol.,  5g 1928 

N.  Y.  Central— Debtext.48. 1905 

Ist,  ooupon,  78 1903,, 

Deben.,58,ooup.,  1884. .190-1  MA  S 
N.  Y.  A  Harlem,  78,  reg. .  1900  M  A  N 
K.W.AOgd., consols, 58.192-2  A.  A  O 
WestShore,  guar.,  48....2361  J  A  J 
N.  Y.  Chio.  A  St.  L.— 4  g...l937  4^  A  O 
N.Y.Laok.AW.— l8t,§8..1921  J  A  J 

Construction,  5a. 1923  FA  a 

N.Y.L.E.AW.— l8t,oou.,7g.l920  MAS 

Long  Dock,  oonsol.,  6  g.l935  A  A  O 

N.Y.  N.  H.  A  H.-Con.  deli.  otfs.  A  A  O 

N.Y.  Out.  A  W.— Ref.  48,  K.1992  MAS 

Consol.,  l8t,  58,  g .M939  J  A  D 

N.Y.Sus.AW.l8tref.,58,  g.l937  J  A  J 

Mjdlandof  N.  J.,  68,  g...l910A  A  O 

Norf.AW.— 100-year,  58,g.  1990  J  A  J 

No.Paolflo— let,  coup.  eg.l921  J  A  J 

Do.  J.  P.  M.  A  Co.  eertfs \—:"a 

General,  2d,  coup.,  6  g..l933  A  A  O 
General,  3d,  coup.,  6  g.,1937  J  A  D 
Consol.  mortgage,  5  g...l989  J  A  D 
Col.  trust  gold  notes,  68.1898  MAN 
Ohio.  A  N.  Pao.,  Ist.  5  g..l940  A  A  O 
Seat.  L.  8.  A  E.,  l8t.,gu.6.1931  F  A  A 
No.PacRy.- P'rlieu  ry.Al.g.43  Q— J 
General  lieu  38  when  issued.    Q — F 

No.  Pao.  A  Mont.— 6g 1938  MA  8 

No.  PaolfloTer.  Go— 6g....l938  J  A  J 
Ohio  A  Miss.— Oon.s.f.,  78.1898  J  A  J 
Ohio  Southern— 1st,  6  g...l921  J  A  D 
Oeneral  mortgage,  4  g..l921  MAN 
Oregonlmpr.  Co.— lBt6g..l910  J  AD 

ConsoL.Sg 1939  A  A  O 

Ore.B.ANav.  Co.- 1st,  6g.l909J  A  J 


Oloeina 

Price 

Dee.  31 


85    b. 

100  b. 
10019a. 
103    b- 

102  b. 
lOlSgb. 

99    a. 

7519a. 
118    a. 

67 19 
129%b. 

99isb. 

101  la 
121 
105 
llUlb. 
lieiab. 
IO714 

103  lab. 
133  b. 
113    b. 

*139    b. 
133 

'136iaa. 
8819b. 
108  b. 
103 14 
118  b. 
65  a. 
1161a 


Sange  ftaleej  in  1896^ 


iMWett, 


78 
99 
98 
102 
95 


July 

Sept. 
Oct. 
Nov. 
Aug. 


Sigheet. 


t  5414b. 


Ore.RR.ANav.oon80l.,4g.l946  J  AD 

Penn.  Co.--4i9g,o</ap 1921  J  A  J 

Peo.  Deo.  AEvansv.— 6g.l920  J  A  J 

Evans.  Division,  6  g 1920  MA  B 

2dmortage,5g 1936  M  A  N 

Phlla.ABead.— Oen.,4  g..l9S8  J  A  J 
l8tpLino.,5  g,  aUlnst.  pd.'58 


2dpf.ino.,5g.,  all  Inst.  pd.'58  -' 
3dpf.ino.,5g.,  all  lust.  pd.'58  -. 
Pittsburg  A  Western— 4  g. 1917  J  A  J 
RloOr.  Western- I8t4g..l939<>  A  J 
St.  Jo.  A  Or.  Island— 6  g. .  1925  MAN 
Bt.  L.A8anFr.— 6g,Cl.B.190U  MAN 
Oeneral  mortgage,  6  g..  1931  J  A  J 

Oons.  goar.  48,  g. 1990  A  A  O 

St.  L.  AS.F.  RK.  4g 1996  J  A  J 

St.  L.  A 80.  W.— Ist,  48,  g.l989  MAN 

3d,  4a,  g..  Income 1989  J  A  J 

8t.P.M.AM.— Dak.Ex.,6g.l910MA  N 

lataonaol.,6  g 1933  J  A  J 

"  reduced  to  4  lag..  J  A  J 

Montana  extension,  4  g. 1937  J  AD 
Ban.Ant.AA.P.— l8t.4g.,gu.'43  J  A  J 
80.  Car.  A  Ga.-lst.  6  g...l919  MAN 
eo.Paeino,ArU.— 6g...l909-10  J  A  J 
So. Paolflc, OaL— 6  «...1905-1:^  A  A  O 

lat  consol.,  gold,  5g 1937  A  A  O 

Bo.  Paolflc,  N.  M.— 6  g 1911  J  A  J 

Southerii-lst  cons,  g,  58.1994  J  A  J 
E.  Tenn.reorg.Uen4-5s.1938  M  A  8 
E.T.  V.  AG.— Ist,7g....l900  J   A  J 

Con.8  g 195ti;M  A  N 

J  A  J 
J  A  J 
J  A  J 
J  A  J 
A  A  O 
J  A  J 
J  A  D 
Maroh 
J  A  J 
J  A  D 
J  A  J 
MA  S 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  O 
J  A  D 
J  A  J 
MAN 
MAN 
MA  M 


Qeorgla  Pao.  Iat5-«a,  g., 1922 
Knoxv.  A  Ohio  let  es,g. .  1925 
Bleh.  ADanv.  oon.  6s,g..l91.'> 
Waat.No.Oarl8toon.es,g  1914 
Tenn.  a  L  A  By— Ten.  D.  1st,  6k 
Birmingham  Dlv.,  6  k. ..1917 
Texas  A  Paolflo— 1st,  5g..3000 

2d,lnoome, 5  g 3000 

Toledo  A  Ohio  Cent.— 6  g.  .1935 
ToL  St. U  AKan. 0.-6  g...l916 

Union  Paolflo— Of 1898 

Ext.  alnklng  fund,  8 1 899 

OoUateral  trust,  419 1918 

Gold  6a,  ooL  trust  notes.1894 
Kan.  Pao.-Den.Dlv.,6g.lg99 

latconsoL,  6  c 1010 

Oregon  Short  Line— 6  g.lOS3 

Or.8.L.AUt'hN.— Oon.,8«1019 

U.P.Den.AOulf,oon.,6g.l939 

U.  B.  Cord.- l8t  ool.,  6  g. . .  1934 

U.  8. 1  oatlier— 3.F.<ieb.«g.l913 

Virginia  Mid. —Oen.M.,  58.1936 

Wabaah— 1st,  5  g 1939 

2d  mortgage,  5  g 1039, F  A  A 

WestM.Y:APa.-lat,5g.ie37J  A  J 

Gen.  3-3-4a,  gold 1943  A  A  O 

We8t.Un.Tel.-Ool.  tr.  6a. .1938  J 
Wise.  Cent.  Co.  Ist  5  g  ...1937' J 


t  40 
35    b. 

SSTg 

52 

41  b, 
107%a 
105    b. 

94 
t   17iaa. 
t  8519a 

•  20    a. 
II318 

80 
•111    1 

98  I 
102  I 
f  25  1 
I  Sl-^s 
t  45I9 
t  34% 
f   32% 

74    b. 

•  7419b. 
t   4719 

111    b. 
llOiab 


64''8 
67    b. 
24    b. 

116iab. 

131    b 

105 
87 19 
5719a. 


91    b 


'  94    a. 

105 14 
91% 
90    a. 

110>ab. 

107 


114  b. 
120  b. 
11319b. 

80    b. 

85    b. 

851a 

1914b. 
10719 

68    b. 
103 

85    b. 
f50    a. 
100 
113 

66    b. 
till 
t  63% 

30    b. 


limb. 

100    b. 

106 

70    b. 

107  lab. 

45    b. 

A   i*10.^>i9b. 

A   J|*t38%b. 


97 19  Aug. 

9914  July 

68  July 
113     Aug. 

36  Aug. 
125     Sept. 

93  July 
IOOI9  Jan. 
112  Aug. 
IO219  Aug. 
109=8  Nov. 

115  July 
100     Aug. 

991a  Aug. 

120  Aug. 
II214  Mar. 
131  Aug. 
131     Oct. 

127  Sept 
82     July 

102  July 
90     July 

10978  Sept. 

60  Jan. 
109%  Aug. 
109  Aug. 
100  Jan. 
1 59     July 

31i9Jan. 

76I9  Jan. 
t35i9  Aug. 

1 36  Mar. 

84  Deo. 
51     Nov. 

t26  Jan. 
99%  Aug. 

100  Aug. 
7OI9  July 

1 16  Nov. 
73i9  0ot. 

t    7     July 

104  Aug. 
7958  Deo. 

10519  Aug. 
98I9  July 

101  Mar. 
22     Nov. 

167  Aug. 
18i4Jan. 

5%  Jan. 

SigJan. 
64     Aug. 

63  Aug. 

1 37  Aug. 
llOia  Nov. 
101 19  Jan. 

1 21  Nov. 

64  Nov. 

65  Aug. 
83i9Aug. 

II214  Nov. 

117  Jan. 

100  Aug. 
8414  June 
45  Aug. 
93  Jan. 
92     Oct. 

1061a  Dec. 

85  Nov. 

101  la  Jan. 
76  Aug. 
89'8  Doc. 

106 19  Aug. 
100     July 

103  Sept 
11019  Sept 
110%  Aug. 
103     Sept 

72  aept 
79%  Sept 

73  Aug. 
13%  Aug. 

105  Aug. 
16219  Aug. 

99  >9  Sept 

73     Sept. 

1 45     Duo. 

91''(  May 

106  Jan. 
156%  Aug. 
1100  Jan. 
148      July 

2519  Aug. 
1 14  Aug. 
108     Ang. 

87=8  Sept 

99     Ang. 

641a  Aug. 

100  Aug. 
33     Aug. 

101  Aug. 

128  Aug. 


97  Jan. 
112  Jan. 
10419  Jon* 
106  Apr. 
102 19  Jan. 
103 1«  Apt 
102%  May 

31i9Mar- 
12019  Max 

69  Nov. 

132  June 
102  Feb. 
105 19  Oct 
121  Deo. 
109  Feb. 
lll%Jun* 
II914  Feb. 
107%  Deo 
105  Feb 
134  Deo. 
115  June 
140  Feb. 

133  Deo. 
137     Febk 

9314  Feb. 
IIOI9  Nov. 
IO314  Deo. 
118     Mar. 

67  Feb, 
118  Mar. 
II514  Deo. 
tll7i9Deo. 

83%  Mar. 
1 57  Nov. 
196  Nov. 
1 4819  Apr. 
1 4419  nb. 

86     Not. 

5319  Nov 
142%  Deo. 
109 19  June 

105  ■  Deo. 
96 14  Nov. 

35  Feb. 
91  Ta  Jan. 

36  Jan. 
113%  Deo. 

82%  Nov. 
113%  June 
102  Mar. 
102     Nov. 

31  Feh. 
t92  Deo. 
1 49^8  Nov. 
t39  Nov. 
t  SO'^s  Nov. 

77    Jan. 

77^  Fetk 
151  Jan. 
117>9Apb 
114     June 

38     Mar. 

66%  Deo. 

76     Feb. 

32  Fetab 
121%  Mar 
12419  June 

106  June 
90 14  Sept 
89  FeU 
97  Apr. 
97     Fek 

112  July 
93%  Apr. 

106  Feh, 
04 19  June 
93%  Fab, 

lll%Jane 
109%  Apr. 
114  Jan. 
116  May 
121i4Jana 

114  Apz, 
03  FaU 
05  Fab. 
01    Apr. 

25  Nov. 
lOOiaJnna 
1 77    Fab. 

107  Mar 
97'aFab. 

1 54%  Fab. 
101 19  Dec 

113  Deo. 
177iarabw 

115  Apr 
1 70    Fab. 

40Ta  Apr. 
136%  Fab. 
113%  Apr. 

108  Ape. 

109  Apt. 

77%  Fab. 
108%  Mwr 

49%  Fab. 
108%  JOM 

t46    rah. 


Hon.— ^"  Indicates  prtoe  bid;  "a"  price  atked;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,      t  Trust  reoalptl. 
NEW  YOBK  STOCK  EXCII4NGE  VRlCEfi-iConUnnei).— INACTIVE  BONDS -DEOEMBER  31 


BBOUBTTIEe. 


Railroad  Bonds. 

(Sloek  Exekange  Prieee.) 

Al^am»Mld.—l8t,g.,  guar. .1938 

AMh.  To(>eka  A  Han  Fran.— 
UMoagii  A  St  Loo.- Ist  68. 1915 
Ool.  Mid.  l8tg.,68 1936 

AH.  A  Pan.— 2d  W.  D.,  gu.  68.1907 
Western  Division  Inooioe  .1910 

^Utt.A'Jhio-  lit,  6«,  Parks.  1919 


Bid. 

Ask. 

,;:::: 

110 

SECURITIES. 


Bait.  A  Ohio— 5e,  gold 

Cons,  mort.,  gold,  Ss 

W  Va.  A  Pitta.-lft  g.,  58.. 

B.  A  O.  8.  W.,  1st  g.,  4%8... 

Monon.  River,  1st,  g.,g.  5b.. 

Oent'lOhlo  Reor.— Iflt4i98. 

Ak.  ACh.  June— Ist, ir,5»,gu. 
Brooklyn  Elevated— 2il,  .5s... 

Seaside  A  B.B.—l8t,g,5R.gu 
Br'klyn  Bap.  Tran.— Gold,  5^ 


1935 
1988 
1990 
1990 
1919 
1930 
1930 
1915 
1942 
1945 


Bid. 


99 
"i9 


78 


Aak. 


92 


46 


BEOURITIE& 


Brunswick  A  W'n— 1st,  g.,  48. 
Buff.  Rooh.  A  Pitts.— Gen.  68., 

Rooh.  A  P.,  1st,  68 

Rooh.  A  Pitts.— Oon8.1st,68, 
Buff.  A  Susqueh.— Ist,  5b,  g.. 
Burl.Ced.Rap.  A  No.— 1st,  58. 

Consol.  A  ooUat  trust,  5s.. 

Minn.  A  St  Z..— iBt,  78,  gu.. 

Ced.  Rap.  I.  F.  A  N.,  Ist  68. 
1st  5s 


1938 
1937 
1921 
1922 
1913 
1906 
1934 
1927 
1920 
1921 


Bid. 


97 
130% 
116 


105 


102% 
102 


100 
il8% 


105% 
103% 


THB   CHBONICLB. 


[Vol.  UllV. 


mm  ffottt  irocK  ■to«4M(»  mcK^.-inA(jTiva  8otfoa-fxM^imm»t/-DejBiiBBR  »i.        __ 


Mwoamm. 


.IAS.  •*•••>«' 


IMI 

,-UMi?.I>  JK 

,  ,T»ioi.  r  D -\*Si 

lit  *  1,J. It»7 


D.,  7»..., 


.a  *  M.^?*. 


t». 


1«,U(.*D»T.. 

iMk  V  A  IX.  7* 

» A  rMM«  Mr..  •• 


..II 


M 

IM 


19M  IMS 

.XfNM  ISO 

1»1»  Ullt 

.1*10  

irMatIMT.Sa.:^.^IS10     ..~- 
..••*.  INT..  to. 1»«   IM 

.t^Siak^it.  Amm  ..in*\  

.MBT.Mak.  ru4.»«....iaie'  ..^.  ,  ^ 
k*oi  ■<MiUute....i»i«'io«    io» 

Ua»-«i...l910|*ir 
nMrtok.5fctMl  *10T<1 

)«L.*.M.«» tMl    

"^     L-UI.7»....1907l  

-.^       -U».»» 1900,  ..... 

.  AlttVMkM-IM.  7*.18M|'10S 

tt.r.-4i.7t \WT\  

'    L-Ut.  •• l»0»l  

.v.abl  r.-if«,s*.  iMW    110 

va  1U.-UI.  M. ...._  1910: 
^•^W.-Cm^*)>..S«  1»07{ 

.IMT3U(.«a. .1»M 

I  nvtMM-l«.  «•  IMS; 
r-OJUkF.IX.lMtelMW 

UN.  •%• 1006 

~       IMM.  U IMS! 

I  *  0«  M.-1>I,5*..1»2S 


•100 


•125 
•ISA 


eo 


100 
13» 


lis 


).•«.  r.*  Hlaa.-1M,«*  ..ItlS 

.  VmI  *9k  a-lat.  •• 1»1» 

,  *  *.  Ia4.-1M.  «.  t,a«.l»l» 

MralaM«CMn.«a l»n 

,  *  wml  mSk — 5* ir.-i 

■••.  A  IX-Om.*.  t.,  7«.190» 

,t0U.*»m-^^.„ I9S7    ....~ 

klX*lA-Ul.cm.Svct941    100 

f.M>ia.-Tk.atte.terU(aa.l017    — 
|M.  I-    Mf..  (.  «•  .  1S»3 

ilium.  *».. i»3» 

L.DlT.-UlMLWU«4t.  IMO 

'CM.0IV.-ULC.i4. 1»40 

ULUr.  -Ul«  4a.  1940 

_    AltMT.-lM^4*.1901 

LM.  U  *  a-IM.«,««.19M 


t-1*^  »•«*»•.  I9«t 

>a.AW.-lM  P(.7«.19U0 

•  taCAW.-lMyfaf.  S4. .  l»3it 

Ola.  Ata4.— lat.7*At.l'l»« 

.Mak.fa»4,7* t»u 

*.-U«xCc,C*l.7>  19UI 
_  -»!•*  »k.-lM,  »•  183.4 
J  *IUk.T^-«oM.S«  ..|»M 
.l-M».*W.-«oft.7.  ...»»07 
~  MacAH.  T.-l*t,7>.lM« 
_  ••jr«»»-U«,7«  ...1»1» 
grf^^y.-^.  190J 

t«(.Ma_  caar,.  7« lai.^ 

-#K»» -•C7*    1900 

>>*»nia-r>t>T..»—».7«.i9t7 

■^••••»-l*t.«a..7«l90« 

'^?i*'  ••^-O* -lOO* 

^*9a».    UiljM«>..7».|»ti 

r»ar-OMa.«ii.<.l«io 

«r.-l«^«a.<.0t.l9ll 

.#«.-l-  -  ^H «  laii 

190S 

. ..  H»9> 
.  . ..  ...|»J7 

•<■»•  ....  utr 

•  ~~ I9I<> 

^la  ..•«  .•••«19Sj 

T**^l»«.7» ItU 

•••*■-•••««.  •»...I90« 
,.!?•-»*«».•  »•   ...1900 

I  *  1"1«^>««  •*  ••f  •7^919 

>  T.  ■.—  «.  •ot » .  a..  I  w  I 

t^rmt.t.    ••       ...        1.4.1 


•7* 


93 


97 

iof 


101 


13X 
111 
HI 


I4S 


143 


19>t 


lots 

110 
llu 

II* 

100 


t04 

loa' 

109^ 


^^ 


■aouuTiBa. 


100 


10s 

181* 


117 


80 
•6' 


103 


130 
140 
llS<f 

139* 

147' 


•4S 


100 


till* 
119S 


100 


tit 


CT.AT.B.-  tv  ♦««•>;  lMO».t»n 

laMk  *  Ia4taa.-\M.  •oaa..lM6 

riMAr.ltarqtwttii- 

Han    t» ......^^lOM 

t«l.  aaa.  ««»'L  »•....-.. „^l^ 
n.  BarM  Dtr.-ltt.  »•  -.•"•J 

fte.  OM  *  fWL-Kl  €.  64... .1919 
Uta9a.c..  64 1943 

fiwim  »^  O.  - .  it «..  64..19W 

•aL  Bar.  ASaa  Ant.-Ul.64.10lO 

«.  BaT«i*04rtr.  qwa.Ba..iOia 
law.  A  T4xa4  casual- 

Waao  *  ». 7». ..... .-  l»o; 

1M«.,64«IBL  t*i>. lOfJ 

OMa.  c.  04  (Int.  «*«•■  — -ii-JSiJ 

OakaaL  64.  prla.  *  «.-  »«5-;897 

Dabaat.  44,  prto.  A  Int.  ctd-im 

nitaoto  Utainii-Ut.f.,4L..i09l 

Ut.fleM.3<a4 1961 

aotl44 1»5J 

t-IOc..  44.....^ — -l!?! 

caini1itid«»-44 IWO 

•aflaft  D)T.-Oimp.,64....1f08 

Widdll  DlT.-Ka«M,  *<^,-u"  JS21 
a  8L  L.  AH.  O.-Tw».l..7i.l807 

lM,ooa40L,  7i ..1897 

OoU,  64,  eonpon 1961 

lla«»rDlT..lit«.  4a.....t961 

BallT.A  80.  IIL,  pi.,  c.,  4>aa.l807 

UmL  raIUAMUili.-Ut.74..l907 

lad.  D.  A  8pr.— lit  7*,  1006,  tnut 

rarta.,  ex  bond* 

lad.  Oea.  A  «r.-ut.  c..  Sa. ...  1085 
lad.  Ola.  A  Iowa.-Ui,  (.  4a..l939 

lBl,4Zt..K.64.  ^^ 1943 

iBtTlO.  rD.-8<l,4a.K. 1921 

Ktaca  Oo.-r.KL,l4t,S.f.,ga.  A.  1939 

Laka  Bria  A  We4t.-8d  >.,  Sa.l941 

Xortk'n  Ohio— lit,Ka.c.6a.l94S 

U  8.  A  IL80D.-B.AB.-iraw7a.'98 

Dat  M.  AT.-lat,7a 1906 

Laka  8bor»— DIt.  bonda,7t.l899 

Kal.  AIL  A  O.  &-lat  go.  6a.l938 

Habon'c  Ooal  BK.-lat,  Sa.l934 

Lehl«hV.>.T.-Ut  cii.K.i>aa.l940 

Lahlfk  V.Tarm.-lat  m.  &a,g.l941 

L«hlcli  Vt  Oo4l-l4t54.Kn.K.1933 

Lrhtah  A  H.Y.-Iat.  RO.  g.  4a.l94S 

BlmlraaAN.,1  iit.R.  Utpf.6a.1914 

Qnar..  (Old,  &» 1914 

UteU.  Oar.A  Waat.-ut  64.  «.l9ie 
Uttia  Book  A  M.-l>t.  5s,  K..1937 

Umg  Ialand-Ut,7a 1898 

rarn,  Itt,  r..  4>t4 1923 

Oold4a 1933 

«.  T.  A  B'war  B.-Ut,  g.  Ba.l927 

Sd  mortc.Tliio 1937 

II.T.AHaa.BeMh.-l«t,  74, 1897 
II.T.B.AM.B.-IsCoon.5s.K.193S 
Brookl'aAMoDteak- lat,6i.ieil 

UUSa 1911 

■o.  Bhote  Br.— lstaoD.SB,g,1932 

Loala.BTaaa.A8t.  L.— Con.Sa.l939 

LaBla.AV4ah.-OecU.  Br.  7a..  1907 

B.  H.  A  lfaah.-Ut  e«,  g....l919 

Paaaaooia  DlrUloD,  6a 1920 

St.  LoDla  DiTUlon,  ist,  6a...l921 

3d.  3a 1980 

VaakT.  A  Oeo4tar-lat,7a..l900 

n.  (.,6a.-8.  A  M.  Ala 1910 

60-raar  64,  s., 1937 

Paaa.  A  At.-  ist,  es.  gold. . .  1931 

Oallat.  tmat,  Ss,  c ..1931 

UAH.  A  1LAM.--Iat.«.,4>aal945 
iraah.nor.A8.-tat,  m.,  6a.  1937 
Kaatookr  Ointm-44.s...l987 
,.joa.AJaa.B4««Oo.— aa.g,4a.l94S 
Laajr.Alb.AaL-O«B.m.s.6a.l940 
Manphla  A  Ohari.-«a,  gold. .  1934 
Mextoaa  Oant.  OonaoL— 4a.  g.l911 

tat,  aooa.  Ineome  Sa,  g ..1939 

Boa.  InUmatlooal- 1st.  4a,g.l948 
Bauoaa  Vattonal— 1st,  g.,  6a. 1937 

Sd.lB0OiB4,  Oa,  "A" 1917 

8d,  Inoone,  64, "  B" 1917 

Miohlgao  Oaatral— 8a 1909 

Ooapon.6a.. — 1931 

iIorin«4a 1940 

Bat.CA8trgla.-lBt,3s,g.gu.l989 

Mlaa-AOC  L.-lst,g.  7s 1937 

Iowa  Bxtaaalon,  l<t,7s.....l909 
aoathwaatBzt.- Isl,  7a.....l910 

PaotAc  EzL— 1st,  6a 1921 

Me.K.ATaz.— Ul,  ext.,  Sa.  i{.1944 

IIo.K.AT.orTu.lal.ga.Ss.g.1943 

Kaaaaa  Olty  A  P.,  Ut.4a.c..l990 

Dal.  A  Waoo-la t,  5*.  ga . . . .  1940 

Mlaaonrl  Paeiae  — 'Trast  R<...1917 

latoalJ.,64,  g 1920 

at  UAL  M.-Ark.  Br..lsl.  7.1. 1  S^»5 
tfoMla  A  Ohto-lst  ext,  6s... 1927 

at.  L.  AO»lro—U,«a»r 1931 

Korgsn's  La.  AT.— lsl,«s  ...1930 
lat.7a. ....  .........1918 

i•?^?^t  **•>-*••  «• -1901 
X.  O.  A.  Mo.  It.  -Pr.  1.,  g.,  <<..igi5 
■  .T.,0»atraL-Dab.  t.  4s.... 1906 
M.  i.  Jaao— Ouar.  lut,  4s...l99b 
aaaah  Oraak-lst,  (riict,  4a..  1936 
Oa«.  A  Bums— 24,  5«,  g.,ciLt91S 
H^S*  ^  .^'-  «'»•-*«.  «..  ga.1938 

;.  T.  ir.  H.  A  B.-Ut.  rf...  44.1903 
2-  r  i  "<>«l»*n'-«st,  K.  Ss..  1937 
«.  T.  aasq.  A  WMi.-l.t.  4>a<.  1937 

•«•••«*•.»•.  ' 1940 

_  •^SM  ■!»*--l»»JH'L,g.5«.  1943 

«pokko«  A  PaL-Ut,  Qa.  ...1931 


...... 

103 

'.IIIH 

78 

114 
84 

79 

11« 
88 
83 

•  ■»•• 

•  ••• 

..••M 

'48 

9iH 

*■■ 

•  ■«•• 
ISO 
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■  ■•• 

136 

108 

•88" 
111 

ioi 
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100 

too 


103 

103 

117>a 

100 

100 


80 


41 


ll6<a 
103 


120 


73 

62 


ioa>a 

118 


116 
133 


101 

ids' 


11H>« 
72  »i 


103 


3S 


35 

it>a>« 

103  >« 
105 

104' 
105 

ibe" 

114 
117 

101 

109% 

108" 

"ii" 

■95" 

108>i 
85 

89~ 

"ii" 

103H 

'42% 
i()2>a 

...... 

•30" 

104 
113 
106 

■4"' 

...... 

..... 

i'li" 
100 

95 

95 

iio" 
97 

..... 

104 

80 
87 

96" 

84 


13S 


1»1.« 
114 


131t 

74" 
87% 


8B0DB1TIB6. 

BorttiarB  Paclflo—  ^    ...^__ 

Ba(aBaAB0diro-lst.«..  6a.  IM7 

Dul.A  liao.-UU«.a».U.I»0.t988 

Dak  DW.— 1st  6»,  tr  rao..l987 

naaard'Alaoo— lst.e4,golcl.l9ie 

a  d'Alooo-Oon.  lsl.g.,  6a..l98c 

Norfolk  A  Hoiith'o— 1st,  Sa.c.l94i 

Vorfolk  A  West.— Ooneral,  69. 1931 

Hew  fUvxr  Ut  6s 1932 

Imp.  A  Bxt.,6a 1934 

Adlnatmeatlt.,  7a ...1934 

Md.  A  Waab.  DlT.-l*t,g.58.l941 
8eloto  VaL  A  B.  B.-l8t.4a„198P 
ObloAMlaa.- 
Ooaaol.  7s.  ...m  .....  .....1898 

Sdoosaol.  7a  1911 

Bprtng.DlT.— Iat7a 190.t 

Oeaeral  5a. 1032 

Ohio  Blrer  B&-lat,  5a. 193t 

Oen.g.,5a .^.193' 

Omaha  A  SC  Lioals.- 1st,  4a..l937 
Oregon  A  Oallfor.— lat,  Sa.  g.l037 
Pana-P.aa^k8t.L.On.g.4)aaA194<< 

Oo      do  Sarlea  B 

P.aA8.L.-lst,o.,7s 1901 

Pitta.  Ft.  W.  A  0.— Ut,  /a.. .1912 

ZUf  7B  •«•■•••■■■•••■■••■•••  XV liA 

3d,  7s 1912 

iTh.8tL.AP.— lst,OOU.5s,g...l9S2 
Oloy.  A  P.— Cona.,a.  fd.,  'It.lOiK 

Oen.  4>«s,  g..  "A    194! 

St.  UV.AT.H.—lst,6a., 78.189'; 

3d,  7a 1896 

Sd.  guar.,  7a 189v 

Od.B.ALBxt.— l8t,4>«a,>».K.  1941 
Peoria  A  Pek.  Union— lat,  es  .1921 

3d  mortg.,  4i«s 1931 

Pitta.  CleTe.  ATol.— Ist,  6s...  1922 
Pitta.  A L.  Er.— 2d g.  58,"A".1928 
Pitta.  Mo.  K.  A  T.-^at  6a..._1932 
Pitta.  Palnar.  A  F.— let,  5a. ..1916 
Pltta.8hen.  A  L.B.— lBt,g.,54.1940 

IstoonaoLSs 1943 

Pitta.  A  Weat-U.  5s,  g.1891-1941 
Pitta.  VgafnAA.— Ist,  5s,oon.l937 
Bio  Orande  80.— 1st,  g.,  5s...  1940 

at.  Joa.  AOr  Ia.-3dlna 1925 

Kan.  0.  A  Omaha— Ist,  58..1927 
St.  L.  A.  A  T.  H.— Term.  58..1914 

Beller.  A  Oar.— Ist,  6s 1923 

Chl.Bt.I,.^U>ad.— l8t.gd.K.5a  1917 

at  Loula  80.— iBt,  gd.  g.  49.1931 

do  8dlncome,5e.l931 

Car.  Aahawt.— Istg.  4s....l93^ 

at.  U  A  8.  F.— 2d  6s, g.,  oL  A.  1906 

2d,  68,  g.,  olaaa  C 1906 

ueneralSs 1931 

1st,  tnut,  gold  58 1987 

Ft.  8.  AV.B.Bg.-l8t,  68...1910 

Kansas  Midland— Ist.  4s,  g.l937 

St  Paul  City  Ky,  oon.  58,  g. . .  1937 

Gold  58,  guar 1937 

8t  Paul  AI>ulath—lBt,5s.... 1931 

3d  mortgage  Sa 1917 

at  Paul  Minn  A  M.— 1st,  7s. .1909 

3dmort.,6s 190'.' 

KInneap.  Union -1st  Os...  192/ 
Mont.  Oen.— Ist,  guar.,  6s. .1937 

Utgoar.  g.  58 193'; 

Baat.  Minn.,  1st  diT.  lut  5^  190- 

W"o  irAaiouxF.— l8t,g,58.19J- 

Ban  Fran.  A  N.  P.— Ist,  g.,  .nii.miu 

Hav.FL.VWest.  -Ist,  con.  g.6s.l934 

Soiulieru— Ala.  Oeal.,  18169.1914 

AtL  A  Char.— Ist,  pref.,  7s.. 189: 

Income,  68 1900 

Oolam.  A  Oreen.— Ist,  5-08.1916 
E.  rena.  V.  A  0».-DItIs..58  1930 
Kioh.Jt  Oan.— E<i.  a.  f.  g.  58.1909 

Oelwn.  Sa,  scamped 1927 

Vlr'a  Mid.— elerlal  aor.A,  bs.l906 

Series  B,  6s. 1911 

Series  0,  68 1916 

Series  D,  l-Ss ...1921 

Series  F,5a 1W31 

Wa8h.U.  A  W.— 1st  Ottr.ga.48.1924 
Tar.  AB'n  of  St.  L.— Ist,  4<as.l93i< 

Ist.  oon.  tc.  as 1894-1941 

Ht..L..Mer.  Br.  rerin„g.aa,Kii..l9J>j 
Texas  A  Na«  Orleaaa-  l8l,78. 1903 

Baolne  DIrlsloa,  lat,  69 191/ 

Ooosol.  Ss.g.... ......1943 

Tex.  A  Pao.,  E.  D.-l»t,  g.  Os.lstO : 
Third  Avenoe  (N.Yi.-lst  5s.  193; 
T.AO.C-Kau.AU.,  Mort  49.199" 
ToLPe.i.  *  «Vest.— lat,  g.,  4».i9l7 
Ulster  ii  U«l.— 1st,  oun.,6.,59. 192s 

Onion  Paoitlo— lat,6B 189ii 

Ut,6s 1S9. 

Oollataral  Trast,  6a 190' 

Oo'.l»'«r»l  rraai.  .'is ,  .190" 

Ksava.' PMitlK-letes,  ^.  .l!j9i^ 

Ul,  6s,.r.. Id9i 

O.  Br.  0   V  -C.o.,?* ISM 

Atoh.  Ool.  1  P»c.— lat,  6s...l90^ 
Atoa.  J.  '!o.  A  W.— lit,  69...190"' 
0.  P.  Lin.  A  O  >l.— la'.,g.,5a  191b 
auhASIdrta — lot,  7s.....  190? 

«uld. .'»«.... 192' 

Itah  Aouthsro— Uen  ,    ■..190 
BxtoD.,  Ut,  7* 190. 

Wabash - 

Debenture,  B»r.  K  ..... 193;) 

Debenture,  8nrle»  B ..I9i 

DeU  AUhlo.  Ext.  lst,5s.  s  .194 
«i  L,.K.O.AIi.-8i.O.U<tge6i  190 

West  n.Y.APa..K«ii.g.  2-^iit  194.> 
iDOume  5s..... ....  .....  ...1943 

Waat,  »».C.  »t*itu.-l.i„d»  iJi 

Wymi.*.'.  K  -i«t  ''«.  '.ii'  .  X'it- 
Wheeling  Ulv..  1st,  5a,  g...l923 
Extsasija  A  lmt>.  ,t.,  .>>.  ...  i9   u 

Wis.  O^Tt.  iQoom"  ^"  .i9<7 
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*...... 
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103 
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108 


95 
46" 


971a 
90 
109 
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i"rd>a 


115% 
102  la 
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US'- 
■99 

90 
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105 
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100 
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Ittujestment 

AND 


RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumas  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumins  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

TTie  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latest  Orost  Earningt. 


Week  or  Mo 


BOADS. 


Latett  Orott  Earnings, 


Week  or  Uo 


Adlrondaok 

Ala.  Ot.  South. 
Ala.  Midland . . 
Ala.  N.  O.Tex.  4 

N.  Orl.&N.  E, 

Ala.  dt  Vickab. 

Vl«k8. 8h.  *  P. 
Allegheny  Val.. 

Ann  Arl>or 

Ark.  Midland. . . 
Atoh.  T.  &.  8.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Allan.  &  Danr. . 
Atlantic  &.  Pao. . 
AaguataBoat'n. 
Anatin  dk  N'  irest 
BaluChea.AAtL 
B.&O.K.O.U1V. 

WeakOhloRlv. 
Tot.  system. 
Bal.  &0.  Sou'w. 
Bangor  AArooat 
Bath  <jk  Ham'nda 
Bir.  ifc  Atlantic. 
Bnmaw'kAWest 
BaltRoob.&Pltl 
BdSUo  a  8aaq. . 
Bnr.O.  Rap.  ^k  K. 
OanadlanPaoiflo 
Oar.  Midland 
Cent,  of  Oeor)?la 
Central  of  N.J. 
Central  Faoltlo. 
OharL  CI.  ife  Hat. 
Obarleat'nASav. 

Obes.Aublo 

Oliea.O.&So.W. 
Chic.  Bur.AQ.rf 
Ohio.  A  East.  III. 
Chic.  (it.  Wesfn 
Chlo.Mll.  A  8t.  P. 
OblaAN'thWn. 
OI1I0.AN0.  Pao. 
Chlo.Pco.A8t.L. 
OhlcR'kl.AP 
Chio.StP.M.AO. 
Ohio.  AW.  Mich 
Clioo.Ok.d|l>uir 
Olm.(}a.  A  Rrta. 
ObLJaok.  A  Mac, 
CIn.N.O.AT.  P. 
Cln.  Porta.  A  V. 
01eT.Can.AMo.. 
0LCln.ab.A8t.L 

Peo.  ASaat'n. 
OLLor.  AWheeL 
Ool. Midland  ... 
OoL  H.  V.  A  Tol 
OoLBand'rA  H. 
Oalaaa  A  Lake. . 

Oryatal 

Camb'I'd  V'allev 
Deny.  4  Rio  (}r 
De«  M.AKau.C 
Dee.M.N.AW.. 
I>et.Lana'KANo. 
I>et.*Maonnac 
DiilntbS.a.AAtl. 
■UlnJol.AEatt. 
Erie 


XnrekaHprlnKs. 
■Tana.Alnd'pll8 


October. .. 
SdwkDec. 
October.  .. 
Pao.  Juno 
Ist  wkDeo. 
Isl  wkDec. 
lat  WkDeo. 
November. 
3d  wk  Nov 
October  .. 
November. 
October. . . 
October.  .. 
3d  «fcI>eo. 
tth  wkOot. 
October. 
8eptemb*r. 
November. 
November. 
November. 
November. 
3d  WkDeo. 
October. . . 
October.  .. 
November. 
October.  . 
SdwkDec. 
November. 
3d  wk  Deo. 
3(1  wk  Dec. 
November 
November. 
October. . . 
Octol>er. .. 
October. .. 
October. .. 
3d  WkDeo. 

July 

Sovembor. 
3d  wk  Deo. 
3(1  wk  Dec. 
3d  wk  Dec. 
November. 
October.  .. 
November. 
November. 
Novembec 
3d  wk  Dec 
October.  .. 
November. 
3d  WkDeo. 
November. 
November. 
3d  wk  Deo. 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
November. 
November. 
Novemt>er. 
November. 
October.  .. 
October. .. 
.'i.l  wk  Dec. 
2d  wk  Dec. 
November. 
3d  WkDeo. 
October, 
3d  WkDec. 
November. 
November, 
aeptemb'r. 
3d  WkDeo. 
3d  WkDeo. 
3d  wk  Dec. 
November. 
3d  wk  Dec. 
2(1  wk  Dec. 
tth  wkNov 
November. 


1896. 


S 

15,694 
37,731 
62.832 


1895. 


23.000 

14,000 

12,000 

176.990 

24.842 

10.880 

2,931,904 

173,890 

54.688 

13.718 

05,890 

9.9(>8 

27.805 

32.900 

1,645,608 

511,S10 

2,157.418 

127,284 

80.958 

10,375 

2.498 

53,858 

57,936 

49,004 

83,804 

408,00t> 

.-.,185 

502,282 

1,263,807 

1.320,358 

4.780 

42,323 

936,345 

178.672 

2.823.300 

109,939 

89,303 

5U0,52S 

2,478331 

72.159 

67.718 

1,201,636 

751,464 

26,003 

135,190 

4.760 

13.611 

280,248 

23.417 

10,932 

265,780 

114,394 

18,894 

158.843 

253.951 

61.224 

1,300 

540 

75.233 

124,000 

2,134 

32.484 

29.605 

19.288 

23,473 

94,481 

3,874,327 

6,372 

6,376 

1,763 

22.856 

•42.007 

55,356 

41.938 

29,386 

34,925 

827 

353031 

23,127| 

94,636 

74,050 

30,592, 

4.748 

638 

3,608 

40,486 

863,628 

83.919 

18,711, 

2,367 

1.646 


$ 

15,707 
41.301 
62,574 


vans.  A  Rich 
■vanav.AiT.  H. 

ntohburg 

niiit.AP.Marq. 
VU.Oent.APeu 
]rt.WUiADen.C. 
rt.W.ARIoOr.  November. 
Oada.  *  Att.  U.  November. 

OeorglaBE SdwkDec. 

Oeorjrla  A  Ala..  3d  wk  Dec. 
Oa.Oar'la  A  No.  Beptemb'r.i 
e«o.  80.  A  Fla..  November  1 
Or.  Bap.AInd..  3d  wkDec.i 

an.  R.  A  Ft.  W.  3d  wk  Dec.  i 

TravereeCity   :ij  wkl>e«.| 

Moa.a.  R.AI.,.'id  WkDeo. 

Tot.  all  lines  3d  wkDeo. 

Grand  Trunk...  3d  wk  Dec 

Ohio.  A  (Ir.Tr.  2d  wkDeo. 

DotOr.H.AM.  2d  wkI>eo.' 

Cin.8aK.AMac  2d  wK  Dtc! 
_Tol.8.AMui!k  Jd  WkDec. 
OrMt  North'n-  j  I 

St  P.M.  A  M    Novemlter.  1,648388  1,936,680  14,498,392 


35,000 

13,000 

12,000 

234,260 

22,005 

15,582 

2,804,613 

199,663 

64.866 

15.135 

89,177 

8,46' 

24,858 

35,100 

1,558,593 

525,336 

2,083.829 

126.639 

83,970 

7.174 

3,239 

49,692 

69.748 

42,347 

108,109 

402,000 

4,890 

518.637 

1,257,871 

1,335.22^ 

5.050 

36.941 

213,790 

138,848 

3.204.987 

103,500 

80,531 

663,818 

3,087.368 

67,040 

79.338 

1,399,774 

831,525 

26,937 

104,722 

5.017 

14.581 

847,750 

27.709 

257,650 

168.972 

26.484 

143,40^ 

272.1S7 

75.065 

1,200 

1,141 

87,204 

130,200 

1,855 

36,602 

18.182 

24.797 

35372 

124.141 

2,938,976 

6.021 

6,799 

2.161 

96.321 

672,971 

46.046 

37,873 

24,003 

62,718 

938 

38,615 

14.879 

67,318 

76.101 

40.56^ 

8,547 

849 

1,826 

61,787 


Jan.  1  to  Latest  Date. 


1896. 


1895. 


$ 

165,334 

1,479,702 

o2 1,365 

1,214,992 

547,906 

521,618 

2,142.287 

1.013,426 

75,900 

36,923,391 

l,283,ti61 

426.601 

533.831 

2,912,478 

64,375 

190,975 

450,389 


5,926,333 

597,420 

29,467 

21.521 

503,385 

3,261,729 

493,05» 

4.339,059 

19,987.726 

55,380 

4,660,004 

10,485.734 

10,438,893 

46,195 

486,326 

10,005.816 

1,282358 

31,221,403 

3,774,612 

4,533.297 

30,536,941 

29,730,719 

885,454 

817,294 

14,184,662 

7,496,239 

1,581,918 


185.344 

1,599.267 

448,687 

1,275,310 

504,656 

493  065 

2,355,637 

985,122 

84.035 

26,096,110 

1,337,079 

392,644 

547.643 

8,962,007 

*5,59^ 

182,097 

465,879 


Hong.AT6x.Oen  October. 
Illlnola  Central.  November. 
lnd.Deo.AWest.  2d  wkDec. 
Ind.  111.  A  Iowa.  October. 
In.A  Gt.  North'n  3d  wk  Deo. 
;interoc.  (Mex.)iWk.Dec.l2 
Iowa  Central...  3d  WkDec. 
Iron  Railway.  . iNovember. 
Jack.  T.  A  K.  W.IOctober. .. 
Jamest'n  A  L.  E .  October. . . 
Kanawha<&Micb  3d  wk  Dec. 


58,171 

685.474 

3,067.568 

251.177 

885.969 

12,584,704 

1.653.023 

1,2  S6,«80 

I,«t2.1tf4 

2,274,994 

742,932 

17.991 

9,753 

69>.26 

7,04;f,2(U 

110,693 

405,25.S 

1,134,489 

8563  >0 

1.861,0-10 

1,195.253 

28363,958 

46,317 

278,336 

113.533 

1,02H,601 

6,743,637 

2.613,561 

1,911,796 

896.548 

297.433 

9,738 

1,506,286 

844,184 

630,477 

806.(>16 

1352,209 

881,679 

43,690 

118.030 

,  2395,615      .        . 

366,068  18,049323  17,415,(il 
59,803'  3,982.683    2,644,484 
18,732|      907,969        """       " 

2,927         

1,101         


6,271,164 

819.651 

26,760 

20,909 

429.977 

2,967.787 

SUU.lol 

4.412.932 

18,292,120 

l(i,4.'i.T 

4.566,(>7."> 

10,765,791 

10,874.977 

439.8.^U 

9,510,093 

1,295,184 

30,736.470 

3,796,607 

3,953,981 

29,817,346 

28,888.til3 

633,755 

851,592 

14.075.9^2 

6,84S».640 

1,687,919 


K.C.F.Scott&M.  3d  wkUeo 
K.C.Mem.  A  Sir.  3d  wk  Dec. 

Kan.  C.  N.  W November. 

Kan.O.<fe  Beat.  November. 
K.C.  Pitta.  A  G . .  ;3d  wk  Dec. 
Kan.C.  Sub.  Belt  3d  wk  Dec. 
Keokuk  &  West.  2a  wkDec. 
L.  Erie  All  (fe  80.  November. 
L.  Erie  &  West.  3d  wkDee 
Lehigh  &  Hud..  November. 
Lex'gton&East  October.  .. 

Long  laland November. 

Los  Ang.  Term.  November. 
Loui8.Ev.(fcSt.L.  3d  wk  Deo. 
Loui3v..fcNa8hv.i3d  wk  Dec. 
Louls.N.A.(S!Ch.[3d  wkSept 
Loii.Hen.ASt.L.  3d  wkDec. 
Macon  &  BIrm . . ! November. 

Mani.-(tlq»e November. 

MemDhi.s&Oha».|3d  wk  Dec. 
; Mexican  Cent..  3d  wkDeo. 
Mexican  Inter'l.  October. .. 
;Mex.  National. '3d  wkDec. 
Mex.  Northern.  Septemb'r. 
;Mexican  R'wii.V|\Vk.Dec.l2 

.Me.\loan  So 2d  wk  Dec. 

.Middle  Oa.AAtl.  October.  .. 
.Mlnneap.(fcSt.L.|3d  wkDco. 
M.St.  P.&S.St..M.  '3d  wk  Dec. 
Mo.  Kau.  A  Tex.  '3d  wk  Dec. 
Mo.Pao.(&lronM  34  wkDec. 
Central  Br'oh.  3d  wk  Dec 

Total 3d  WkDeo. 

Mobile (fc  Blrm..  3d  wkDeo. 
Mobile  ft  Ohio..  November. 
Mont&Mex.Olf.Septemb'r, 
Naah.Ch.(&  St.  L.  November. 
Nel.  A  Ft.  Sh'p'd  November, 


1896. 


BaatofMlnn.. 

MontanaCeat. 
_  7ot.ar8tem. 
OaUAOfiloaco. 
O'UB'mntAK.C. 
Hooa.Tnn.AWII. 


November.i  213,937  234,420,  Il796;i03 
November.  153,971  144,76"'  1,760,208 
Novemlwr.  2,016,209  2,316,887  18,064,703 
November.  8,490  5,810  42,732 
November.  10.342  8,849,  87,384 
November.         3,218'        6,034         41,554 


60.584 

617.ti(il 

3,369,986 

236,176 

662,933 

13,590,230 

1.820.103 

1,443.861s 

1,581.318 

2,4l(i,275 

797.762 

17,277 

7,463 

710.()'.<() 

7,070.014 

9:i,»r.;) 

341,492 

1,116,107 

309,870 

1,771, l;i6 

1,0.37,532 

28,115,395 

49,544 

294. (!32 

111,868 

1,066.027 

6.783.393 

2,433  48  . 

1,8  17,709 

984,941 

361,384 

8,383 

1,304,367 

484,185 

479,186 

731.122 

2,018,479 

436,970 

43,380 

113,220 

2,612,133 


958,610 


Nevada  Central 
N.Y.C.  &H.  K.. 
N.Y.Ont.,«iW.. 
N.Y.Sugo.dfcW.. 
Norfolk  A  West 
Northea'n  (Oa.) . 
North'n  Central 
North'n  Paoino 
Oconee  A  West. 

Ohio  River 

OhloRlv.&Chas 
Ohio  Southern.. 
Ohio  VaUey 
Oregon  Imp.  Go. 
Oreg.RR.ANav. 
illf    " 


8ept<<mb'r. 

November. 

3(1  wk  Dec. 

November. 

3d  wkDoo- 

Septemb'r. 

November. 

3d  wk  Deo. 

November. 

3d  wk  Dec. 

November. 

November 

Septemb'r. 

October.  .. 

November. 

November 

November. 

3d  wk  Doc. 

October. 

October. 

October. 

October 

October.    . 

Novemner. 


466,389 

1,871,691 

9,692 

66,636 

99,918 

48,056 

29,884 

3,283 

24.833 

3,141 

9.598 

30.100 

27,637 

28,749 

423 

24.501 

6,382 

7,204 

5.851 

61,709 

31,138 

13,?47 

280.168 

4,581 

21.839 

415,506 

58,404 

10,058 

6,579 

2,194 

31.258 

219,206 

328,195 

108.948 

51,306 

70.974 

11,194 

11.155 

35,857 

67,790 

261,900 

452.000 

18.000 

470,000 

10,148 

353,684 

75,273 

403,768 

6,395 

5,182 

3,882,318 

66,17a 

210,654 

267,487 

6,348 

551.897 

342,-298 

3.638 

17.838 

18,581 

33,871 


1895. 


508,716 
2,157,388 
12,439 
73,028 
82.928 
39.619 
36,833 
4,583 
25,060 


Jan.  1  to  Latest  Datt. 


1896. 


1896. 


13,397,817 

1,493,381 

1,421,956 

16,313,154 

41,948 

60,836 

48,037 


Paoido  MaU. 
Pennsylvania.). 
Peoria  Deo.  AEv. 

Petersburg. 

PhUa.  A  Erie.... 

Phila.  A  Read... 

Coal  Alr.Co.. 

Tot.  both  Co's. 

Ph.Bead.AN.E.  _ 

P!tta.C.O.ASt.L.  iNovember! 

Plita.LlHli.iWn  November. 

PltU.  Bh.  4UE.  j3d  wk  Dec. 

Plttab.  A  Wea'n.  '3d  wk  Dec. 

Pitts.  CI.  A  Tol.)  3d  WkDeo. 

Pitts.  Pa.  A  F.  i3d  Wk  Deo. 

Total  syatem..  3d  wkDeo. 

Pitt.  Young. A  A . '  November. 

Quinoy  O.x  K.C.  iNovember. 

Rich.Fr'ksb  AP.'October. .. 

Rich.  A  Peterab .  October. 

Rio  Gr.  Soiitli'n.  :m  wk  Deo. 

Rio  Qr'de  Weat.  3d  wk  Doo. 

Sag.TusoolaAH.  '8((iiteinb'r. 

Bt.L.Ken*etA8o.  November. 

St.L.&8an  Fran.  OciOlier.  .. 

8t.L.  Southwest    3d  wk  Deo. 

at  Paul  A  Dul..  November. 

San  Ant.  A  A.  P.  November. 

BauFrau.AN.P.  November. 

8av.  Fla. Ji West   October.  .. 

Sher.8hrev.A8o.  itbwkNov 

Seab'rd  Air  Line  Septeiub'r. 

811.8pr8.  o.  A  G.  October.  .. 

Silverton November. 

So.Uavcu&Kasi  November. 

So.PaoillcCo.- 
Oai.Uar.AS.A  October.  ..  633,047 
Louis'a.  We»t.  Jctober.  ..  106.916 
Morgau'sLAf.  October.  ..  630,943 
N.  Y.  T.  A  Mex.  October.  . .  36,925 
Tex.AN.Orl..  October.  ..  136.911 
AtL  Prop'tea .  6  October.  . .  M  95 1 1 1 9 
Paoltto  system  October. ..  3,228,794 
Total  of  aiU  October. ..  6,179,yiv 
80.  Pao.  of  Cal.  October. . .  949,172 
Bo.Pao.orArlz.  October. ..  224,893 
Bo.PacotN.M.  October. ..  106.127 
Northern  Ry..  October.  ..     236,127 

Southern  Ry....  -.a  wk  Dec.     888,994 

Spok.F'lsANor.  November.       39,556 

StatenLRap.Tr.  August....      147,437 

StonyCl.  AU.Mt.    Jctolier.  1.958 

Summit  Branch.  Octob((r.  ..  94.089 
Lyk.  Val.Coal.  OcUJber.  ..  88.476 
Ton  both  Oo'c  October.  . .      182.565 

Texas  Central. .  2d  wk  D((c.  7,755 

TexatAPaoitto   3d  wk  Dec.     178.902 

Tex.S.V.AN.W.  Noveml)er.  3,292 

ToLAOhioCent.  3d  wk  Dec.       30.439 

ToL  P.  A  West..  3d  wk  Dec.       18,486 

ToL8t.L.AK.C   2d  wk  Nov       48,717 

Plater  A  Delaw.Beptemb'r. 


277,383 
471,340 
324,051 
5,246,424 
19,761 
45,972 
627,561 
2,060,106 
2.767,862 
4,827.958 
54.262 
1.047,434 
3.227 
9,719 
29.010 
14,278 
3.602 
46,790 
98.864 
20,449 
64.426 
27,752 
7,760 
46,250 
11,187 
8,494 
674,043 
123,09li 
155.332 
233,004 
58.524 
3'20,441 
13,867 
334,876 
16.882 
3.674 
2,599 


9,180 

76.427 

33,486 

24,542 

384 

9,411 

4.548 

7,794 

8,643 

73,960 

37,984 

21,111 

278,098 

8.453 

27.712 

419,505 

73,785 

9,396 

6,563 

3.126 

38,140 

193,370 

253,168 

88,478 

55,733 

60.681 

9,195 

9,247 

35.044 

68.440 

209.555 

433,000 

15,000 

453,000 

10.413 

372,969 

108,777 

491,701 

3,521 

3.298 

4.201.746 

76,293 

206,009 

239,776 

4,002 

684,838 

338,987 

2.969 

20.827 

17.272 

78,286 

299,381 
382,572 
340,331 


2,599,6071   2,849,664 
19,086,470  18,851,632 


435,233 

628.3271 

3,892,883 

2,201,653' 

1,879,329 

39,881 

260,107 


441.176 
4,290.894 
1,151,653 

253,871 
4.225 

775,139 

327,488 

375,004 

53.634 

3,238,398 

360,901 

166,080 

3,692.430 

85.1771 

1,451,940 

19,718,933 

2,209,409 

442,408 
56.563 

110,639 
1,272,400 
9,8-26,371 
2,411,763 
4,993,529 

583,144 
3,152,251 

518,675 

1,948.723 

3.601,850 

11,416.641 

21,236,000 

752.001) 

22,008,000 

3'28,101 

3,343,611 

833,18-> 

4,571,014 

26,238 


452,585 

633,007 

3.190,812 

2,162,823 

1,635,603 

45,038 

831,843 


438,829 

4,325,547 

1,085,103 

323,716 

4,584 

618,792 

271,039 

361,143 

74.238 

3,415,833 

399.161 

175,471 

3,791,988 

137,593 

1,430,941 

19,342,348 

2,272,642 

432,227 

65,847 

113,314 

1,221,971 

9,211,860 

2,147.089 

4,283,603 

518,653 

3,056,003 

460,155 

1,929,528 

3,067,776 

10,810,027 

22,037,080 

593,913 

22,630,993 

286,673 

3,120,467 

923,U27 

4,413,672 


20  9  SO 

40,436,860  40,318|040 

3,635,137 

2,068,320 

9,3^8,8'28 

86,073 

5,948,844 

18,764,072 

26,655 

866,444 

167,281 

696.109 

268,737 

3,709,327 


3,762,l!(2 

3,067,752 

10,748,586 

43.737 

5,766,482 

18,330,376 

33,077 

946,401 

170,730 

645.627 

256,687 

2,720,563 


,   3,679,624 

5.877,624  56,904,'272 

19.656        

46,626 

482,845 

2.274,261 

3,350.686 

6,624.947 

69,896 

1,437,250 

4,596 

13,697 

29,193 

15.5'29 

5.177 

49.899 

147.858 

22.359 

61.959 

29.286 

ll,3'2ti 

40.700 

11.353 

5.861 

633.557 

119,280 

174.190 

167,993 

64,239 

312.759 

19.719 

256,736 

11,617 

7,03' 

1.363 


551,7.!9 

122,230 

610,215 

26,897 

165  665 

r205665(J 

3.291,665 

5.348,215 

1,004,947 

260.903 

116,426 

205,365 

453,260 

29,124 

153.020 

2.512 

IILLSO 

91.246 

202.396 

11,677 

222,943 

3,496 

32,726 

23,296 

40.338 


836.191 

48  ,591 

3.634,581 

16.885,701 

18,936.684 

35  822  385 

63-,i,292 

13,134,406 

39.885 

617,020 

1.622,562 

719,819 

375.661 

2,785.829 

1,311.830 

269,229 

693,462 

288,057 

439.560 

2.333,381 

82,149 

5.076.009 
4.707.109 
1,429.350 
1,899,017 

693.510 
2.822,568 

272,841 

16r,52'» 


26,884 

4,135.998 
744.700 

4,083.112 
219,402 

1,106,713 
/•134024O9 


3.987,981 

58,987,572 

891.763 

452,918 

3,686,167 

17.730.961 

19,998.319 

37,739.28C 

706,386 

14,116,408 

40.964 

602,191 

1,684,443 

867,780 

341.138 

3,947,817 

1,628,104 

237.996 

613,668 

284.204 

441,159 

2.326,799 

85,341 

4.946!633 
4,903.838 
1,458.888 
1,794,089 

760  063 
3,796,248 

317.863 

isi'.iei 
'is'.iw 


8,895  338 
884.645 
4626,393 
197,683 
1.356.244 
n4351353 
26,435  948  26,982,607 
39,838.004  41.333,961 


8,289,803 

1,846,165 
935,022 

1,810,290 
18.069.338 
396,551 
810,479 
37.182 
788.836 
724  563! 

1,513,399, 
275.2911 

6,541,383 

1,'736',252 
923,647 

1,866.866 
313,002 


8,654,820 

1,857,431 
890  415 

1,648,807 
18.28.S796 
254,249 
810,513 
39,313 
968,666 
605,283 

1,573,847 
298,149 

6,762.113 

l,793,22i 
966.283 

1.619.888 
319,168 
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11^7.380 


ttUSTO 

iSl.OK 

S,t4a.94< 

i.sse.ta9 

t,.tM,>41 
T7,»aJ 


»  Otmw  Kr-  *  ■»▼■.  Ob.  Pm.  D«aT»r* 
1 4t  fHilinTrtri OalM  •■4  Lmtm vortk 


«(«•  (Ma.  a^rilactM 


both 


Mr  llMiMraattr  •9*nM«  MM  of  ntMbUK. 

U>Haa<ton  *  rezM    0*ntr»I., 


•nuaU 


KortbVMtora  aod  Pi.  Worth 


1 9nm  ■kralan  *j  WMkt.— Tk«  UlMt  wMUyMrn 
|Bp  ■  lb*  fontotag  w  Mpantoiy  •ammed  ap  m  foUowa: 
ltelkalMfd««*o(  DaoMBbar  oar  praUminftry  ■tatemeot 
iflTrai4i.aa4*o»al-t8p«  oMtloMtn  tba  agKragate 
I  waak  Uat  T«ftr. 


Mllw.AM.PBai. 

iar*WM*lfl«kifaa... 
b«a«hHa*Maaklaav 
•va,  c^aioa  A  ••■ta'a 
•v.aa.CW«.*M.L.. 
•*.  liMalM  *  VhoaUac 


IMC 


Ibaaa-aAVartVa 

r.  A  la«laM»<41a  ■ 
r.A  mtkmimi... 
v.ATarMOaaMk. 


*  lOaUcaa... 
OM  PtTiriTiaa. 


OMp  PMMk.  A  uatf 

&5tataf«k8alt.. 

iSfeAVaMara.... 
■*aM«.  *  at.  L 
H«»d.  AM.I,... 
teAVaMTtUa... 

•alt*  OkartaMaa.. 


<ft<».C|. 


trt.ni 

1S.TU 
lt7,9«4 

n.«M 

4M.M0 
tSCMA 
10«.Mt 

M.ao* 

M.«M 
IMlt 

io.«n 

•M.TM 

IMM 

1*4,000 

M.00» 

•M7I 

5,376 

l.7ftS 

tS,M« 


«a.ii7 

M.W* 

e.7u 


M,»ia 


1M5. 


41.WI 
1».1S> 
lM,<Si 
M.7W 
100.109 
tOi^OOO 
1IS.7M 
10S.»00 

ao,Mi 

OSMU 
M.037 
14^1 

>a.«M 

t67.aM 

3«.«a4 

ISO^MO 

i8.in 

tS37S 

«.70» 

a.iai 
9>,a3i 
46,ata 

S8.515 

14.67» 

40,a«9 

S,A47 

au 

i.aaa 


njn» 


•0.100 

t7.0S7 
•4,A0I 

•.*aa 
at.7oa 
ii.aw 

10.0M 

4i»,Ma 

ai^asa 

tia^aoo 

tocMa 
a».»»7 

ar.Tao 
i«i,aoo 
aas^ooo 
icooo 
io.t4a 
aa,i7a 

••7,U7 

a4i.aaa 

i7.asa 
i».7ei 

•,7lt 
4a.7M 

7.7ao 

4a.ta« 

iss^mi 


a.7s«.aa« 


aaao 
7a,4r> 
u.4a* 

9.411 
4.M8 

7S,9ao 
a  .711 

9Jt»» 

419.MS 

as.i4e 

laa^rro 

aa.47a 

S».044 

4SS.000 

15,000 
10.41S 

7e,a9a 

S8a.77« 
SSI.M7 

104S7 

ia,55« 
ia.oa7 

49.89» 

ii,a9a 

40.700 
119.3»0 
4M,t«0 
»n.943 

88.790 

3a,aaa 


70,907 


a.tl5,97« 


645 


88,549 
6.4*9 
8,778 


8,iao 


iMsa 


9,810 

'i'iVi 


7AM 
16.980 


418 
8,678 


15,090 
l.f" 


668 


85,8»6 

16.470 
818 


5a.84> 

14.000 

8.000 


17,711 
SJll 


toe 


5,550 

8,811 


1.60O 

""zA 

975,694 


8^70 
1,417 


1,818 
33,805 


63.890 
9i4 
970 

1.396 


7.990 
6.800 


18,899 

1.433 

408 

8.485 


8.307 


9,973 

1.799 

311 


6,949 


5,849 


12,351 

5.873 

"ilooo 

6.883 


650 


365 
10.117 


3.989 

's;»7ij 
8.109 
8,566 


64.2it0 

4l.0«l 

3.i87 

4,810 

84.8J6 


S6S,01i4 
87.311 


which  monthly  r«turiu  caa  be  obtained  ia  given  oaoea  month 
in  thoao  oolumna,  and  the  Ut«at  swiement  of  this  kind  will 
be  found  in  the  CBBomcLa  of  Dooember  19, 18M.    The  next 
wUI  appear  in  the  iasue  of  January  28.  1897. 

grow  aanwaw.— ^  . Ifei  Conunyt.— , 

1806.  ^-  

a 

151.386 

1,866.747 

694.345 

63.838 


1896. 

• 

70.901 

379.607 

857.476 

16.706 

7i.3)3 

84.83) 

965  819 

JaV.'i  to"if<>T."8d..".i;B6;99V.89l  26.096,110    7.589'78l 

JalT  1  to  Mot.  80.  ...18,835.158  13.643,834    4.135,885 


AlahaaaOt  Beatha..HoT. 

Jaa.  1  to  Hot.  80.  ... 

JalT  1  to  Mer.  80.  ... 
Alabama  IIMIaad....O«(.     .     .,^. 

Jaa.1  taOoUSl 521.36) 

JalrltoOotSl 317,329 

Ateh.Top  A8.P«.b..WoT.  8.931.901 


1805. 

a 

100.433 

1.471,S57 

773,686 

63,574 

449.637 

310.967 

2.304.643 


BrmMWlokAWMt  ..Oet        53.858         *».«»3 

Jaa.  1  to  Oet.  81 503.865       429,977 

JalT  1  to  Oot  31 303.649        186,413 

Oaaadlaa  Paolflo.  a.. Nor.  1,964,634    3.139,035 
^Jaa.  1  to  Not.  80 19.755.726  17,016.120 


IM  Banilaga  loathly  U  Utaat  DaUa.— The  ubie  follow- 
•  6l»w«thaM(«aroinic«of  Sra4M  railroad*  raportod  thia 
A  full  detailed  rtaUiaant,  iocludiac  oU  roada  front 


Oaat.  or  (iMrc 


..Mot.      502.383 


rgla.  a 

Jan.  1  to  Rot.  30 4.665.001 

JolT  1  to  Not.  30 3,360,056 


518,637 
4,568.675 
8.365.816 


83.116 

174.358 

79.335 

863,143 

7.183,149 

313,649 

1.464.958 

856.563 


1895. 

a 

90,360 

467,648 

801.344 

17.8)4 

86.374 

86.065 

313.339 

5,039,848 

2,730.707 

16,007 

8 1.563 

44.533 

1.008,066 

6,606.436 

240.334 

1,105,763 

883,056 


7,335 

11,070 

110,110 

17.810 

397.157 

3.037,284 

1,505.327 

1.140.600 


6.000 

4.623 

81,359 

3.883 

296.442 

3.851.369 

1.421.338 

1.336.335 


Oaot.  H.  T.  4  Wealorn-  „,  „„ 

Jal7  1  to  8spt.  30....         21,944 
Our.  AttaTannah.  ..Oct        42,338 

Jan.  1  to  Oct.  31 466,226 

Jolyl  toOot.31 141,273 

Ohaa.  AOblo.a Not.      875,035 

Jaa.  1  to  Not.  30 9,856.374 

July  1  to  Nut.  30 4,839,710 

Ohio.  Burl. AQalii.b.. Not    8.833.309 

Jan.  1  to  NOT.  30 31.321.103  30,736,470  11.689,810  11,389,719 

aile.K.Aet.  P.a...Nor.  3.738.520    3.416,637    1,255,629    1,<;53,R27 

Jan.  1  to  Not  SO 38,781.506  27.843,344  10,646,291  11,623,285 

JalT  1  to  Not.  30 14,167,404  15,303.069    5,543.868    6,665,735 

OlaTe.OaDtoD  A8o..Nor.        56,154         61,090  6.071 

Jan.  1  to  Not.  30 651,381       622.343       135,670 

JiUr  I  to  Not.  30 323,904 

OlaT.aill.O.ASt.L.a.l(oT.  1,019,343 

Jan.  1  to  Not.  30 11,807,014  13.817,280 

July  1  to  Nov.  30 5.i31,974    6.223.071 

Paorta  A  Eaat'n  a..NoT.      114,394 

Jan.  1  to  Not.  30 1,5^3,023 

Jolyl  to  Not.  30 682.356 

Brto   Not.    3.874.827 

Jan.  1  to  Njt.  80. 
Deo.  1  to  Not.  30. 


81,821 

36.941 

439.859 

136.503 

889.686 

8.363.705 

4.274.849 

3.204,937 


324,486 
1.2}2,632 


168.972 
1,820.103 

881.101 
3.938.976 


.28.563,958  28.115.395 
.31.032,685  30.348.755 


Pt.  Worth  A  Rlo  Qr..Oot. 
Jan.  1  toOot.31 


38.607 
962,503 

Oa.taoatb.  A  Fla.  * .  ..Not.        74.650 

Jan.  1  to  Not.  30 805,616 

JuIt  1  to  Not.  30 380.375 

towa  Central. b  Not.      125.233 

Jan.  1  to  Not.  30 1.536.770 

July  1  to  Not.  30 633.337 

Minn.  A  St.  Lool*. .  ..Not.  170,194 
Jan.  1  to  Not.  30.  ...  1.830.003 
JolT  1  to  Not.  30 932.723 

Nalaon  A  Ft.  ShepUNoT.  6.895 

North.  Central.b Not.      5^1.397 

Jan.  1  to  Not.  80 5.766.482 

Oreepn  Imp.  Oo.a....Oat      377.383 

Jan.  1  to  Oct.  31 2,730,563 

Deo.  1  to  Oot.  81 3,960.390 

OrecoD  BB.  A  NaT.. Wot.      471.340 

Paoltto  MaU Not.      324.051 

Jan.  1  to  Not.  30 3,579.614 

M«y  ItoNOT.  30 3.242.012 

PannaylTanla— 
Una*  directly  operated— 
Baatot  PltU.AE.. Not.  5.246,424 


53,758 
308,663 
76,100 
751,121 
364.613 
163.415 

1,519,412 
786.942 
195.196 

1,815,123 

981,573 

3.521 

584,3  iS 

5,946,844 
299,381 

a.709,?27 

2,986,523 
332,5  73 
340,331 

3.987.981 

2.517.669 


58.582 

248,562 

2,788.050 

1,334,530 

10,629 

329.325 

132,348 

797.862 

7.814.341 

8,420,583 

18.460 

85.916 

•26,254 

*  200,8  99 

*133,415 

30.462 

527.313 

207.967 

72,841 

73J,697 

418.350 

3.430 

169.641 

1,513.207 

56.536 

297,561 

2i3,053 

842,411 

5 1,83  k 

503,70T 

363,744 


15.089 

131,924 

31,771 

834.571 

8.253.243 

1.657.912 

37,588 

463.910 

221.631 

766.618 

7.089.698 

7,591.550 

32,083 

101,092 

33,914 

339.331 

144,703 

60.398 
549.610 
309.460 

92.040 

772,267 

446.644 

530 

179.878 

1,762.076 

4!.163 
329.734 
351.637 


61.847 

727.955 
498,036 


5.877.624     1,796,2  53    2.009.058 


Jan  1  to  Nov  30... 56,904.272  53.987.573  16,565.471  17.983.171 


West  of  PilU  AG. Not.  Deo.  1,026,800 

Jan.  1  to  Nov.  30...  Dee.  3,829,700 

All  line*  operated— 

Baatot  Pitta  AE..Not.  Deo.    841.100 

Jan.  1  to  Not.  30...  Deo.2,800.SOO 

Weetor  Pltt«.AE  .Not.  Deo.1.033,300 

Jan.  1  to  Not.  30...  nd0.2,95S.400 

Phil.  Baad.  AH.Eair  .Not.  54,262 

Jan.  I  to  Nut.  30 63:.292 

Blo  Qr'nde  South..b..NoT.  37,417 

Jan.  1  to  Not.  30 415.535 

July  1  to  Not.  30 196.034 


Dao.  562,200 
Deo.1.396.900 

Deo.  287.400 
Dea.2,214.800 
Dao.  593,900 
Deo.  1.868.590 


•aa  Ant.  A  Aran.  P. .Not. 
Jan.  1  to  Hot.  80.  ... 

•ar.  Pla.  A  Weit.b.  .Oot. 

Jan.  1  to  Oot.  31 

July  1  toOoi.  31  .... 

8UTer8p.  Ooala  AO..Oet. 

Jan.  1  to  Oot.  31 

Joly  I  to  Oot.  81 

BoathernRallway.a  .Not 

Jan.  1  to  Not.  30. 

July  1  toNuT.  3J. 


233.004 

1.399.017 

310,441 

3,322.563 

1.057.108 

16,832 

161,519 

51,117 

1.681.178 
.16,39.■S,.^48  16;93i;9S8 
.   8.138.791    8.581,591 


69.89  3 

706.365 

54.094 

406,391 

222,919 

167.935 

1.791,069 

312,759 

2.796.348 

1,093.476 

11.617 

151.151 

52.860 

1.387,311 


Spokane  PalU  A  No ..  Not.        39.556 

Jan.  1  to  Not.  3>> 336.551 

July  1  to  Not.  SO 303,751 

Wabaah.b Not.      905.311 

Jan.  1  to  Nov.  80. 
July  1  to  Not.  30. 

W«at.N.Y.APenn.b  .Not 
Jan.  1  to  Nut.  30.  ... 
July  1  to  Not.  30 


29.124 
254.213 
140,308 
1,068,553 


10.998.529  11.580.747 

5.163,683  6.907,737 

251.375        314,053 

2.810.165    3,061,442 

1,441,951     1,568.930 


3.539 

175.283 

20,490 

173,196 

91,337 

85,568 

605,670 

105,225 

709.271 

216.979 

9.53) 

83,168 

23,106 

622.43  i 

4,812.342 

2.716.071 

25.975 

223..593 

119.655 

328,651 

3.046.62  T 

1.609,060 

88.421 

993.H15 

569,532 


13,318  - 

134.344 

31.240 

209,777 

127.159 

58,618 

493.132 

103.945 

825.693 

2i«1.631 

4.101 

51,177 

19,227 

715.050 

4.810,238 

2,892,893 

13.670 

145,085 

88,905 

269.179 

3,199.336 

1,838.483 

94.137 

312.658 

456.001 


•  NatearnloK*  hare  (iTdn  are  a'ter  de  laotlai;  taxes, 
b  Net  •arolnn  here  eiTeo  are  bnrurA  dAlnotlnt  t»xe«. 

*  Prtor  to  July  1,  1896,  taxei  woro  liioliikvl  la  ex|)ense8  for  1893 
aoly,  but  ulnoa  then  they  h«Te  been  laoluded  for  both  1836  and  189S. 

iBtoroRt  Charros  Aod  Sorplas.— The  following  roada,  in 
addition  to  their  groa*  and  net  earnings  given  in  the  toregoingt 
alao  report  chargea  for  intereat,  Ao.,  with  the  surplus  or  deflolt 
above  or  balow  thoas  ohargea. 
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r-Inter't,  r«n(a(f ,  <*«.-%  >—B<u.  of  Ntt  Xarru  -> 
1S96.  1895.  1896.  1895. 

Axutt.  $  S  $  S 

Ohlc.  Bnrl.A  QalnOT..lfOT.      880.000       872,954        280,600       46!>,381 

Jaa.  1  toSov.  30 9,6J0,000    9,602,499    2,009,810    1,787.220 

aer.01n.OI».*at.L..Nor.      240,768       211,236  7.791  93,285 

July  1  to  Nov.  3'> 1,170,830    1,181,674        159,700       476,238 

Peoria*  Eastern. ..N'oT.        36,802         36,80J  <ler.26,l73  786 

July  1  to  .VOT  30 181,008        134,003  def.51,660  37,623 

BI>  Grande  South.  .Sot.         11,107  14,313  6,383  16,892 

July  1  to  Noy.  30 70,538         71,833         20,851         55,327 

NOBTHEBN    PACIFIC. 

Nov.,  1896.      Stfl.  1  to  Xov.  30. 

Qroii  eaminKS »1,682,395  $6,014,407 

OjwrallnKfjpeDaes 985,213  3,045,652 

Net  earnioKS       $747,183  $3,968,755 

Operailngohaiges.taxea  and  rentals...        50,956  149,474 

KetoperatloBlrcome $696,226  $3,819,281 

Mlscel.iioame  not  iaolud'g  land  *a!M..        30,373  55,026 

Total  net  Income $716,59_9  $3,874,307 

The  operating  expenses  from  September  1,  1896,  Include  a  propor- 
tionate part  of  the  eatlmated  taxes  and  rail  and  tie  renenalt  (or  the 
current  Otoal  year  ol  the  new  eompauy,  being  tea  months  to  July  1, 
1897. 

STREET  BA.ILWA.YS  kSD  TRACTION  COXPANIES. 

The  foUomng  table  shows  the  gross  earaings  for  the  latest 
period  of  all  street  rail  ways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  ip 
the  same  as  that  for  the  steam  roada — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  foi 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month, 

STREET    RAILWAYS    A.SO    TRiOTIOBr    OOMPAWIES. 


Obom 
SAsnxos. 


Lalal  &rou  Xamingt. 


Jan,  1  (o  Lalett  Dat* 


Week  or  Mo    189S.      1895 


Akron  Bed  I'd  4  Cley. 
Akron  St.  Rv.a  111.  Oo. 
Allenfn  i  Leh.  1  r't'n 
Amsterdam  St.  By... 
Anders'DSt.  Ry.(Iud.) 

Atlanta  Ballway 

Aorora  St.  Ry.  (Ills.). 
Baltimore  Traction. . 
Bath  St.  By.  (N.  Y.). 
Bay  Cities  Coniol — 
Blnghamton  St.  By.. 
Bitokeport  Traction 
BrooKton  Con.  St.  By. 
Brooklyn  Elevated.. 
Br'klyn  Bap.Tr.  Co.— 

Brooklyn  Helfchta.. 

Br'klyn  (ju'ns  (b  Sat 
Total  tor  system 

■oflalo  By 

Chester  Traction — 
Ohio.  &  So.  Side  R.T.. 
Cln.  Hewport  A  Coy. . 
Ctty  £leo.  (Bome,Qa.) 
OleyelandOityBy... 
Qeyeland  Sleotrio... 
Cleve.  Paluv.AB.... 
Oolombus  St.  By.  (O.) 
Coney  Island  <x  B'lyn. 
OonaoL  Traction.  N.J 
DanT.  Gas  EL  Light  A 

Street  By 

OaytOD  Traction 

Denver  Con.  Tramw 

Detroit  By 

DuluthBt.  By 

£nterp.  BB.  (Chas'n. 
Srte  Elec.  Uotor  Co.. 
Tort  Wayne  ConsoL . 


Xovember. 
November. 

May 

Nov  ember. 
October.  .. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
July.... 

November. 
November. 
November. 
Septemb'r. 
November. 
November. 

August 

November. 
Aogust — 
November. 
November, 
let  wkOeo. 
November. 
Septemb'r. 

November. 

August 

Noveml>6r 
November. 
November. 

July 

November. 

July  

November. 


1896. 


1895. 


$  $  $ 

6.19?  5,166  90.1751 

16,180  15,67t'  191,1181  168,733 

21,234  19,119  80,744!  72,223 

3,92t.  3,828  45,195  42,833 

4.665  3,309 

6,171  8.768 

4,971  8,650|      I      

9S.804  94,748  1,148,712  1,060.209 

1,424  1,493;  19,022  19,214 

6,51  Oi     6,78*-  83,475  81,669 

10,233  9,51.^!  132.315  116,219 

23,841  21,4271  396,606  278,811 

23,899  20,379  393,929  252,355 

137,910  159,7451,040.536  1,282,454 

360,047  334,924  4,030,943  8,536.622 

59.311    51,48b      659.707     560,674 

419,358  386,407  4,690,650  4,097,396 

1,081,237     985.799 

191,354 


14.632 


14,9011 
63,885 

62,736 


57,437! 

62,976 1 

1,607' 

113,394:100,062 

126,058  180,137 

5,382 

11,096 

81.868 


ealreston  atyRy.. 
BarUmer  Hotaawk  II 

ion  *  r'Uort  El.  By    October. . 
Btng'm  (M asa.)  S.  By.  July. 

Hooslok  By October. 

Houston  City  St.  By..  October. . 
Interstate  ConsoL  ol 

North  Attleboro...   November. 

Kingston  City  Ry November. 

Lehl)?h  Traction November, 

London  St  Ry.  (Can.)  November. 
LoulsTilleB^illway...  August... 
Lowell  Law.  AHav..  November. 

Lynn  A  Boston 2d  wkDec. 

Metrop.  (Kansas  Olty I  SdwkDeo. 
Montgomery  St.  By  November. 
Montreal  Street  By. . .  iNovember. 
naasaa  Elec.  (B'klyn)  November. 
Vewbargh  Electric... jNovember, 
Vew  England  St.—      I 

Wlnohester  Ave iNovember. 

Plym'th  A  Kingston  November. 

Total November. 

FewHavenACentcev  Ootolwr. .. 
■ew  London  St.  By..  November. 
Bew  Orleans  Traotlor  {October. 
N.  Y.  A  Queens  Cy...  iNoyember. 
OgdensburgSt.  By.    iNorembrr. 

Paterson  Ry November. 

Plttsb.rt.8ab.  El.Ry.  November. 
Po'keepaleAWapp.P.iOctobnr. .. 
Bivld  By.  (Detroit)..  jSeptemb'r. 

Boanoka  StreeL lAutnut 

Boobeater  By Septemb'r. 

■ebnylkill  Traction..  November. 
■ebuylklU  Val.  Trao.  November. 
Boiranton  A  Flttston. .  Novemlier. 
Reran  ton  Traction. ...  November. 
Second  Ave.  (Pltt«b.)|  November. 
Bloax  CItyTraotlon  JNovember. 
lyraooaetE'sV^ldeBy  November. 
■l—uaeBap.  Tr.  Ry.{  November. 
lirw  Hante  Kl'c.  By.  lOftober. . . 


9,309 
5.914 
53,059 
81,763 
16,732 
4,381 
10.441 
19,282 
16,632 

8,290 

9,800 

601 

18,714 

9,736 

4.297 

9,360 

6,558 

103.061 

28,482 

23,311 

31.910 

4.803 

100,787 

119,943 

5,121 

14,677 
2,190 

16,867 

4,562 

3.042 

104.185 

28,100 
1,342 

33,610 
1,321 
6,352 
8,430 
3392 

"8',251 

4.533 

5,477 

30,201 

36,804 

6.183 

3,741 

31,032 

13,450 


13,036 

22,316 

345,588 

8,84» 


589,896 

319,634! 

3,092,756 


54,558 

19.30; 
4,857 
11,242 
18,012 
15,848 

3,302 


17346 

8,904 
4.083 


639.2301 
436,377 

18,825 
762,634 


190,352 
659,491 
405,371 


688,188 


1,499,366  l,367.7t7 


666,614 
888,325 
313,067 

139',i¥6 

95,514 

196,355 

85,871 

■■7,283 


114,020 


105,647 
29,207 
20,265 
32,005 

4,1S« 
93,451 
26,602 

5,793 

15.391 

3,029 

17,320 

4.769 

3,718 

119,877 


111,236 
86,511 


879,834 


586,o23 

858,069 

1,869,636 


858,845 


316,505 

137.5b'i 

66,790 

300,487 


392.640 

1,380.170  1,339.413 

1,691,826  1,656.371 

52,5951   46,281 

1,172,831  1,049,611 


24,854 


7,289 
*4,di23 

'8,223 

4,0(8 


36.685 
86,147 
6,829 
3,803 
33,922 
11,997 


329,023 
31,427 

260,450 

47,364 

50,347 

1,108,668 

lAVlSO 

293,722 

14,442 

74,057 

"37,M(i 

652,373 

00,119 

58,648 


316.540 
28,377 

244.917 

10.252 

48,351 

1,106,286 


373,123 


Oross 

El.BNINaS. 


Third  Ave.  (N.Y.).. 

Toronto  Ry 

Twin  City  Rap.  Ttau. 
Qnlon  (N.  Bedford)... 
United  Tract.  (Prov.) 
Unit.  Trac.  (Reading) 
Wakefield  &  stotie.... 
Waterbury  Traction.. 
Wheeling  Railway... 
Willtesb.  A  Wy.  VaUej 
Wlloiington  St.  By... 

Worcester  Consol 

Worcester  Sub.St.  By. 


Latest  Oroit  Samings. 


WeekorXo     1898. 


Septemb'r. 
Novem)>er. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
November. 
Septemb'r. 
October. . . 
Septemb'r. 


$ 

75',557 

159,33.^ 

15,,Tl2 

131,643 

12,142 

3,592 

22,213 

12,716 

41, 2t- 

3,458 

40,109 

14.291 


1895. 


78,447 
162.666 

15,10T 
133,628 

13,116 
3,835 

21,88tv 

12.92S 

39,101 
3.092 

39,04b 


Jan.  1  to  Latest  Dale 


1896. 


2,000,858 
904,354 

1,866.410 
192,271 

1,580,923 
176,386 
53,175 
223,593 
152.919 
461,850 


1895. 

1,998,723 
902,498 

1,796,352 
169,953 

1,495,031 
172,003 
51,758 
322,508 
137,377 
407,105 


Street  Ballway  Net  Earainffs.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  earaings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  ia,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and' 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chbonicle  of  December  19,  1896.  The  next  will  appear  in 
the  issue  of  January  23,  1897. 


-Brost  Earnings.- 


■ Aet  Eamingi.—^ 

1896.  1895. 


1896.  1895, 

Koadt.                           $  $ 

Danv.Oaa  EL-L.&3t.By.Sov.     9,209  8,845  4,374  8,771 

Daluth  Street  By.. .  .Oct.        18,441  19,797  9,181  10,692 

Jan.  1  to  Oct.  31 184,254  1-7,683  97.200  i'7,461 

Twin  OltyBapidTr.. Not.      159,335  162,666  83,625  94,817 

Jan.  1  to  Nov.  30 1,866,410  1,7^6.352  1,065,802  1,023,131 


ANNUAL    REPORTS. 


320,755 

464,249 

71,739 

34,619 

137,764 


23,979 

647,065 

84,205 

44,546 

276',il7 

319,255 

71,783 


120,771 


Annaal  Reports. — The  following  is  an  index  to  all  annui  1 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  |||l  last  editions 


of  the  Investors'  and  Street  Railway  S 
This  index  does  not  include  reports  in 

BlILBOAD 

Volumes 


RlILBOADS  AXD  MI8CEL.  CO'S. 

Volume  63—  Page. 

Akron  A  cnilcago  Junction 1007 

American  Cotton  Oil 1007. 1019 

American  Type  Founders 792 

A  natxmda  Copper  Mining 1166 

Atch.  Topeka  A  8anU  Fe  (8  mos.).  791 

Baltimore  AOhio.. 801.921.  925 

Do     Little's  report.  1000, 1040, 1062 

B.  AO.Sonlbwestem 1000,1020 

AuBhloA  Sosqaehanna 11&< 

Canada  Southern 1136 

Centnl  of  OeorgU  By.. 1180.  llbi,  1160 

CentralOhIo 1007 

Chicago  Burl.  A  Qnlncy 877 

Chic  Juno.  By«.  i  Un.  8tk.  Yds....  S78 
Chic.  Peoria  A  St.  Louis  (6  mos.)..  791 
Cincinnati  Portmiouth  &  VirginU.  791 

Cleveland  Akron  A  Columbus 1112 

Cleveland  Canton  i  l^ouihcm 1160 

Cleveland  Terminals  Vnlloy 791 

Cleveland  A  Cincinnati  Midland  ..1007 

Columbna  Sandusky  A  II 836 

Bvansville  A  Indianapolis H78 

Interoceanic  of  Mexico 1113 

Iron    teamboatCo 966 

Kanawha  A  Michigan  792 

Kan.  City  Ft.  Scott  A  Memp 1156 

Kansas  City  Memphis  AS 11S« 

Lake  Shore  A  Michigan  Sontbem.ll&6 

Lehigh  A  Hudson  Biver 1111 

Long  Island  RR 836 

ManhatUn  (Elevated)  Rr 876 

Mergentbaler  Linotype  Co 


Mexican  Northern.. 


1167 
792 


NTS, 
rCHRONICLK. 
'fl..  CO'SCOon.) 
>'  Page. 

Mexican  SoutllV    (vi- HU 

MlchlKan  Cuntt-.^A-. 11S5 

Mlsiouri  Paciflo 877 

Mobile  Jl  BInulniibam Hit 

Newark  Somerset  A  Strait8Ville..'.1008 

Nortberri  Pacinc 835,  1060 

Nortbern  RK.  of  New  Jersey 837 

Penn.  Heat  Light  4  Power 798 

PiltsburK  &  Western 1111 

Sandusky  .MaD.sleld  A  Newark 1008 

South  Carolina  &  Georgia 966 

Southern  Paciflc 886 

Sullivan  County 877 

Vermont  Valley 677 

Welsbach  Commercial  Co 1081 

WbeeliiiK  &  I.>aku  Erie 70* 

Wlimink'ton  Columbia  A  Aug 1166 

Wilmington  &  WelUon 1165 

Wisconsin  Central 921 

STREET    BAILWATB. 

Brockton  Consolidated 1008 

Buffalo  Ry 1156 

Globe  St.  Rt.  (Fall  River) 1061 

lx)well  Lawrence  A  Haverhill 1061 

Lowell  A  Suburban 1061 

Lynn  A  Boston 1007, 111» 

North  Shore  Traction 1118 

Rochester  Ry 066 

Stirlnttfleid  (Mass.)  St.  Ry 1061 

Union  St.  Hy.  (New  Bedford) 1061 

Union  Trai-tlon  Co.,  Phil 106* 

West  End  St.  Sy.  (Boston} 060 


Cleveland  Lorain  *  ITiNellnff  Balliray. 

("Report  for  the  year  ending  Jttne  SO,  1896.  J 

President  M.  D.  Woodford  says  in  part: 

Development  o]  Bviineis. — The  new  industries  put  into  suo- 
ceaaful  operation  during  the  year  include  the  mammoth  steel 
works  of  the  JofasBon  Co.  at  Lorain,  the  blast  furnace  of  the 
Penn  Iron  &  Coal  Co.  and  the  tin  plate  mill  of  the  Reeves 
Iron  Co.  at  Canal  Dover,  while  the  various  sewer  pipe  and  fire 
brick  works  contiguous  to  the  linet  have  added  largely  to 
their  capacity.  There  has  been  extensive  development  of 
coal  lands  in  what  are  known  aa  the  Tuscarawas  and  Mass- 
iUon  district*.  The  development  in  these  districts  not  only 
adds  greatly  to  the  company's  coal  tonnage  but,  on  account 
of  the  quality  of  the  coal  and  the  short  haul  to  the  lakes  and 
to  Cleveland,  places  the  company  in  a  very  strong  competitive 
position.  These  new  industries  and  developments  have  ne- 
cessitated increased  facilities  in  the  way  of  spur  tracks  and 
sidings  on  the  part  of  the  railway  company,  and  other  im- 
provements requiring  heavy  expenditures;  but  it  is  gratifying 
to  be  able  to  report  that  the  earnings  of  the  company,  botE 
gross  and  net,  have  been  the  largest  in  its  bintory,  notwith- 
standing the  low  rates  that  have  prevailed,  and  that  the  full 
benefit  of  many  of  the  improvements  above  cited  did  not 
accrue  during  the  period  under  consideration. 

The  physical  condition  of  the  property  has  been  improved, 
and  the  roadway  and  equipment  are  in  good  condi'ion  for  the 
economical  carrying  of  a  large  tonnag".  Strong  efforts  are 
being  made,  with  every  probability  of  S'jcoess,  to  establish 
equitable  rates  for  carrying  coal,  and  with  a  general  revival  of 
business  the  future  prospecta  of  the  company  are  very  bright. 

Improvements.— The  extensive  improvements  in  progress 
for  the  past  two  years  have  now  been  practically  completed. 
The  following  are  specified  : 

The  modern  ore  hoisting  plant  has  been  flnlshed  at  Lorain,  In  con- 
neotlon  with  which  addtironal  land  has  been  purchased  for  the  storage 
oforeandSOOfeetof  dock  has  bean  rsconstruoted.    Oar  storage  oa- 


40 


THE   GflRONlGLK 


fVOU  LXIV. 


Iratf  4*M  AW  «<>■> 


iiBnT 


-^     •^••toJiU4f»*r«»««l  *'»»••; 
.Ur««.JOO  to««MtotM«  okr.  »o4 


Tt^i  ri  r«.  ••< .««  xbiw  ooapUvd  for  tb«  Cbeoxiols 
•HMbvsHmm  l«poftuU  (Mli  for  Ika  TMrt  •idiog  Juo*  80, 
HNTiW.  IMt  MiJ  I>«e.  tl.  I«l.  Md  tiM  Mratnip  and  oc- 
«  for  ilM  toti  iwoSm*!  ywn: 


!••». 


ii»t. 


tTM*l.»W  tM.4M.Jtt  >M.>M.jM  tOJ.SM. 


MV4II 

US.TO0 

4M«M». 

t-tSata. 


t.tM.TM 

ITMM 

II7.«T» 
■tUcU. 


I,707.4»T 


IMI 
...—  ..  50 
•.OIS.114 
l,St4.179 

B4«.74e 

'574  dU 
3  i7«U 


•443,751 

•364.000 
17,0U 

lo.nf 

100,000 


•959,036 

•401,418 

1.500 

•403,938 

•30^,900 
0,057 


•373,157 
•  180,771 


a*>M«aBt  Jau  30,  lt9«,  •SSS,- 


•<«MM<«M'BMl4 


4. ^       1,041.«I4 

••,•30 
71^5 


trmm  iMrtm  mm- 


I  Mi4  la4l«M-t(  lU.«t4 

ttfmmm.eamt'm  48.010 

■rawfe  MMM  ...  •7.841 

•  ITr—orj.;...  39.157 

....•10.IS8.ua 


-▼.  •«.  •  509. 


■  ■•T  J0««  30,  18^. 

UatUUiu 
Osaaon  atoek  ....... 

I>i«r*rr«d  (task 

0.T  r.  *  W.  Rf.  aart- 

(i(a(Mad«..  _ 

O.  L-AW.  BrUtalca 

toad*  

O.  U  A  W.  Br.,  (cnaral 

aart«»c*  toads.  ... 
Oar  tnav  aartaa  "A"-. 

BtlUpayabla 

^adllad  bItU 

I^tor.  Jaaa  par-reUa. 
iBoaaa  aoaaaat ... 


•8.000,000 
5.000,000 


-         700,000 


4.300,000 

400.000 
805,000 

54,700 
103.473 

59,817 
353,147 


Total „  ....•lH,SS5,14e 


I 


GENERAL  INVESTMENT  NEWS. 
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da  ••»n«u<ca<ui4/ar3W,  lOiw, 

da  MatTaili  f«*r«.l<M4 

AaiarlOAO  Hi^Ar  fi«^*l»x.— Additional  Tfootton  Stock 
PlwtAdJed.— Thx  dsilr  papera  rep>rt  thai  tbe  oomponT  bA« 
•eour«d  MO  ahAroa  of  Woolooa  Spico  CoonpAoy  •lock  for 
fMA.OOO,  which  leores  only  60  ahares  uopurcbaaed.  This 
makM  A  totAl  ioTMtment  of  tl. 003.000  for  the  1,740 
ahircA  aoeured.  The  Wijoisoi  Cxnpto/  if  atid  to  hsvo  been 
oae  of  ihn  moit  retoA'-kable  dividend  pay ioK  properties  in  the 
coontry.— V.  63,  p.  1157, 

▲■erlcAA  Ttibaeco  Go.— Dividend  on  Common  Stock. — On 
Wa  lomday,  in  additi  >a  to  the  rexulor  quarterly  diTidend  of  9 

rir  cent  on  the  preferrtxl  atook,  wm  declAred  a  dividend  of 
percent  on  the  comoion  atock.  Qatrterly  dividends  of  8 
per  cant  each  w^re  ptid  on  thia  atock  frjm  1891  lo  1895  in- 
cluaive,  bui  in  1896  thn  only  pAyment  waa  that  iti  May,  of  i 
per  oonl  in  o%th  and  iO  per  cent  in  aorip  — V.  63.  p  0S7. 

.it«hl80B  TopokB  a  SbbU  Fe  Rr.— ''hlcAro  ftWi^Htem  !■- 
dlaia  RK.—t)ui7 /or  Rteeiver  for  Kanaai  Lintu  Dismi$ied. — In 
the  Disiriot  Court  St  OikAlooaa,  K\o.,  on  Dec.  3'4,Ju'l|;e  Myers 
reacinded  the  order  he  ifAve  on  ?fov.  6  in  an  ex  parte  hearing 
Appointing  a  receiver  for  the  Atchison  lines  in  the  State  of 
KinsBs.  The  judge  decider  that  tbe  act  knonrn  as  tbe  Allen 
L«nd  law  under  which  the  nuit  was  brought  does  not  apply  to 
railroAds.  and  thit  iha  right  of  way  of  a  railroad  is  not  real 
estate  in  thd  meaoinK  of  the  statute. 

Tra/i»Vr  of  Land  in  Chicago.— Tbe  Cbicai;o  &  Western  In- 
diana RR.  Co.  has  transferred  to  the  Atchison  three  tracts  of 
land  along  its  right  of  way  for  a  oonaid^ration  of  |33  ),8S5,  in 
settlement  of  a  controversy  which  has  b>>«o  pending  for  some 
time.  Tbe  chief  portion  of  the  property  id  the  track  lying  be- 
tween D<>arborn  and  Clark  streets  and  between  Fifteenth  and 
Sixt<^nth  streets,  tbe  tract  containing  83,593  square  feet.  Also 
a  smaller  piece  In  Fifteenth  Street,  ontaininR  13. S65  square 
feok,  and  another  portion  in  Fourteenth  Street,  containing  1 ,266 
•quire  feet.     All  this  prop'^rty  is  occupied  as  railroad  vards. 

latptctionof  Oonpany's  Lines. — Mr.  Thotnis  P.  Fowler, 
Preaidont  of  the  New  York  Oatari)  ft  ^^■•Atern  Ry..  and  a  di- 
rector of  the  Atchisoi,  referring  to  an  inspection  of  the  latter 
road,  frnoi  which  he  has  j.ist  returned,  is  reported  as  saying  : 

Uaota  or  ths  mala  lloa  of  tbe  Atoblaoa  Oompany  is  fully  up  to  tha 
hlitbaat  Eastaro  st^odarcl.  Tbe  tisa  ihrouith'iut  art  Id  Ruad  life  and 
much  of  tbe  traek  la  ballasted  arlth  brokeo  aio-io,  nr  itoo>l  Kravel. 
Maajr  lullaa  of  heavy  steal  rails  h  ive  been  laid  dii  i  ag  tbe  reoel versbl  p 
aodalneetbe  rnorirsaicttlon.  a'ld  tbii  work  will  be  resumed  in  tha 
aprin(.  and  oootlnued  until  all  of  tbe  main  line  and  brinobes  arc  up 
to  the  niKb  standard  ad(>pto<l  bf  tbU  e.>mpanT.  These  Impr.ivements 
•P)  b^B(  obarced  U>  nperallni;  exprtnaes,  aa  well  aa  m  iny  additions  to 
■  itire  i>nurar  Aol  e'|iii:>mprit.  rh<oompaar  la  served  by  an  effloient 
andcip^iilH  corps  of  ofHniala.  from  one  end  of  ib.^  system  to  the 
otbar.  an. I  there  li  no  doubt,  in  my  mind,  at  lu  Its  ability  hereafter  to 
earn  its  Bzed  ch  trees  even  In  times  of  sreat  business  depreaslon. 

Cbairmaa  Walker  says  that  over  400  miles  of  the  company's 
tnfk  is  Btoie  ballaated  and  that  there  are  at  least  600  miles  of 
ro.d  ov4r  which  trains  cin  be  ran  at  as  hi<h  a  speed  as  60 
milea  an  hour.  The  physical  condition  of  the  property  has 
been  brought  to  suci  a  scundard  that  operating  expenses  in 
ease  nf  nnel  can  be  reduced  to  a  pnrcenti'^o  not  hitherto  at- 
tained. The  ootnpituy  is  now  earning  a  surpluj  whicb,  it  is 
thought,  will  warrant  the  payment  of  something  in  tbe  present 
BsoAl  year  on  adjustment  bonds.— V.  63,  p.  1034;  V,  68,  p.  1062. 

Atlaatlc  *  PaoIBc  RR.— Reorj?ani>afion  iVofice.— The 
American  and  foreign  c.iratnit.teqf  for  the  4  p'>r  cent  guaran- 
teed trust  gold  bonds  announce  that  they  have  received  de- 
posits of  more  than  93  par  04it  of  the  entire  issu?.  Decrees  of 
forecloeure  of  the  first  mortgage  up  in  the  Western  Division 
have  been  entered,  and  it  is  expeoted  that  the  road  will  be 
sold  At  an  early  date,  after  which  the  committee  will  act  in 
ooQoert  for  the  protection  of  the  bonds  deposited.  Meanwhile 
tha  American  committee  will  continue  to  receive  deposita 
with  the  State  Trust  Co.,  New  York,  and  the  Shawmut  Na- 
tional Bink,  B}tton,  upon  the  payment  of  $50  per  bond  until 
Jan.  14,  after  which  no  further  bonds  will  be  received  and 
bonds  not  deposited  up  to  that  dtte  will  not  be  entitled  to  the 
baneflta  of  the  reorganizitin.— V.  63,  p.  1157. 

Atlantic  Short  Line  H^.—Sold  in  foreclosure.— This  road 
waa  aold  under  foreclosure  at  Swainsboro.  Oa.,  December  17. 
for  $50,000  to  A.  F.  Diley.  of  Wrightsville.  Oa.,  representing 
tha  WrighUvilla  &  Tennille  RR.  The  roid  was  proj  -oted  to 
ran  from  Ifacaa  to  Savannah,  (}a.,  18)  miles,  of  wbioh  thera 
are  82  mile*  completed  from  Bruron  east,  but  the  line  baa 
oarer  been  operated.— V.  63,  p.  967. 

Baltloiore  •  Ohio  RR. -Coupon  Payntenfj.— The  follow - 
log  int«roat,  due  Jan.  1,  1897,  is  oaing  pud  by  the  receivers: 

^^*3~      —  /ntaraat.         tr%«tc  vnyable. 

.    SS,4<>..Balt..  MoroaatlleTrast  ADsp. Co. 
aoi.000.. In  London. 
50.9S0  .New  Vork,  VerrallT*  *  Co. 
SO  T»6  i  "u'f ••  Pnrobaaed  br  VarmU  ye  Ul 
•^       i    Oo.  and  Spsrer  A  Co. 
lOl.OOO  .N.  v.,  Merosntlls  Tnut  Oo. 
a.it8..BalUmor«,  Tresaarar. 
I,4at..       do.  do. 


B.  AO.CarTraai  bon4a 

rttla.  ACeoaallar'laeoaaola.  of  '7S.. 
Do.  latM.ot'^SexL 

Do.  Do        unez. 


_-     iTsra'oartruaUof  Jalyl,l»»«. 
WlBotostar  A  Potoawo  boads 


-r'aatSlia*'"***"'"  •'^'' 
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Purchase  of  Car  Trust  Bonds. — The  Finance  Company  of 
Penes;  Ivania  at  its  office  in  Pailadelpbia  will  purcbasa  at  par 
on  preseniatioa  the  1250,000  B.  &  O.  car  trust  bond?,  series 
"K,"  due  Jan.  1,  1897.— V.  63,  p.  1114. 

Bjstna  &  Loirell  tt^.—Kefunding  Bonds.— ^a  $300,000 
Liwell  &  Lnvr-iiice  binds  will  tai'-ure  0;t.  1.  1897,  the  stock- 
holders will  0*  a-iked  at  the  annual  rn-»»tiag  to  aoorovft  an 
issue  of  $2)J,000  tflrenty  year  4h  for  refuodiae;.  —  V.  63,  p.  103*. 

Urooklja  Oitjr  BR.— .V^u)  WUliimiburg  &  Flatbush  Bonds 
Maturing.— The  tiW.OOO  ot  Seiv7  WiUinaaa-^ura  &  Flatbush  7 
per  ctnt  bonds  due  Feb.  1,  1897,  will  be  purchased  at  par  and 
interest  to  maturity  on  priwentati.in  at  the  L  mu  I-tlaad  L^an 
&  Trust  Co.  or  the  First  National  Bank  of  Brooklyn.— V.  63, 
p.  68. 

Barlfa^ton  ((a.)  El'-ctric  Rj.— Foreclosure  Suit.— The 
American  L  >an  &  Trust  Co.  of  B  iiton,  as  mortgage  trustee, 
has  brought  8ait  to  foreclose  the  tirst  uiortijai!:>»  for  $300,000, 
interest  on  nbicb  went  to  default  Jan.  1.  1896. — V.  fi2,  p.  233. 

Cape  Pear  &  Tadbin  Valley  RH.— Decree  of  Sale  Ex- 
pectea  Jan.  '4— A  press  dispatch  from, Winston,  N.  C,  says 
that  Jud{e  Simonton  has  directed  the  receiver  of  the  ^Jorth 
State  Improvem-^nt  Co.  to  appear  before  him  in  Wilmington, 
N.  C  ,  on  J-tD.  14,  at  which  time  he  proposes  to  issue  a  decree 
for  the  sale  of  the  road  —V.  63,  p.  1009. 

Central  Car  Trogt  Co.— Payment  of  Bonds. — A.11  bonds 
and  coupons  due  Jan.  1,  1897.  will  be  paid  on  Jan.  3  at  the 
office  of  E.  W.  Clark  &  Co.,  Philadelphia. 

Central  Vermoot  RR.— Default— Notice  to  Bondholders.— 
In  anticipation  of  d-faulc  Jan.  I,  1897,  on  the  coupons  of  the 
Consolidated  RR.  of  Vermont  5  per  cent  bonds,  and  in  order 
to  protect  the  bondholdern'  interests,  the  bondholders'  com- 
mittee, B.  P.  Cheney,  Chairman,  calls  for  the  deoosit  of  these 
bonds  with  the  Americin  Loan  &  Trust  Company  on  or  before 
Jan.  5,  aft»-r  which  date  bonds  will  be  received  only  on  such 
terms  as  the  committee  may  fix,— V.  63,  p.  1116. 

Chicago  «  S'>ath  S14e  Rapid  Transit.— Soath  Side  Ele- 
Tated  BK. —  Transfer  of  Property  -Name  of  Nei»  Company. — 
As  stated  in  the  Chronicle  of  Oct.  3,  page  601.  the  sale  of  ihe 
Chicago  &  South  Side  Rripid  Transit  Company's  property  to 
the  bondhiilders'  committee  was  conHrmed,  with  the  pro- 
vision tha'  if  within  ninety  days  an  off  t  of  at  least  $350,000 
in  excess  of  the  price  bid  by  the  committee  should  be  made, 
another  tal-*  bhould  take  place.  The  ninety  days  having 
elapsed  and  no  such  bid  having  been  made,  the  property  has 
been,  or  ia  about  to  be,  transferred  to  the  committee.  The 
title  of  the  reorganized  company  to  be  formed  under  the  plan 
published  last  week  will,  it  is  sail,  be  the  South  Side  Elevated 
Railroad  Company.— V.  63  p.  1158. 

CInclaaatI  Jaeksnn  *  Macklnair  Rj.— Plan  itodified.—la 
pursuanee  of  the  power  conferred  by  the  agreement  and  plan 
of  reorganization  dated  Dec.  10,  1895  (in  V.  61,  p.  1106), 
said  agreement  and  plan  have  been  modified.  By  the  modi- 
fication Frederic  P.  Olcott,  Calvin  S.  Brice  and  George  R. 
Sheldon  are  constituted  a  reorganizUioa  committee  to  carry 
out  the  plan  as  amended.  The  amended  plan  provides  sub- 
btanlially  as  foUowt: 

Properly  may  be  duuted  into  lw>  OttM'vni.— The  oommlttea  thall 
have  pnwrr  aaJnuihnrlly  tn  divlilA  the  proparir  wbsn  puruha«e<I  Into 
two  dlTliDnn:  oii«i  laoludinc  the  railway  from  *dln»n  Junction, 
MIcblKiiD,  noiitti.  HDd  th  •  other  looliidlon  the  r»llw»v  exioo.llu«  from 
Toledo  la  a  weiurly  direction.  In  uMe  more  th«u  one  oorp.irarloa 
■ball  be  or(i»te.|  ibf  oummlitee  shall  make  proi>er  provUloo  to  vest  In 
■uch  one  of  said  cnrporatloos  the  title  to  tUe  capital  stock  of  tUe  other 
ootporatlon  or  oorporatloos. 
New  Seeurilie*.— T:\it  mila  oorporatlon  hildlnc  luob  titU  shall  Issue. 

Oamm'tn  H  .ek 93,000,000 

[The  plan  of  Deo.  10, 1895.  pruvlde*  that  of  this  thpre  shall 

be  used  to  retire  Vie.SOO.OOO  old  stock  at  20  per  cent j.i6o,o<x?] 

Pre/«rr«f  ((oc*.  entitled  to  annual  dividewla  (if  earned)  at 
tne  rate  i.f  5  per  cent  per  annatn,  nou-uuoiulatlve,  the 
oertifleates  to  b«  *al>)ect  to  be  retired  by  iheoampanr 
luulB(  tbe  •■me  on  ninety  days'  notioe  by  advertise' 
m«nt.  at  par  or  at  sunb  price  leas  than  par  as  Cba  bolder* 

thereof  may  roneeot  to  rpoeive S.OOO.OOO 

(The  plan  of  n*«.  10.   1895.  provMes  that  of  ttal*  amount 

there  iball  be  used  to  retire  old  first  mottgafce  bonds 4MS,ooo] 

The  plan  of  Dec.  10,  1895,  provides  for  the  issue  also  of  the 
following  honds : 


Eieh  holder  of— 
First  m  irtu  «e  4s  tor  $1,09  J... 
CommoQ  stock  for  $100  ...^  ., 


JHr»/  mortgage  8  ^ere«n(.^0-year  gold  bonds  at  910,000  per  mile. 
for  Impruvementi,   betterments   and    rolllog    stock  on 

preseotllne    3,210,000 

For  aztenslooa  to  Olnolanatl.  O..  Jacks  in,  Mich.,  or  else- 

where,  at  deemed  advisable,  additional  amounu lO.OOOp.m 

As  to  these  bonds  the  amended  plan  provides  : 

The  committee  or  the  board  of  directors  of  the  new  company  mar, 
with  tbe  B*«aat  of  htlders  of  luit-thirds  in  amou'itof  tlii  preforr-'d 
capital  stook  of  aild  miln  ooriuratlon,  mkko  auoh  chauicen  »«  ihey 
may  deem  proper  with  r^'psot  w  the  auiuuac  of  rhi  irouuseduew 
tlrst  tnort»5ii<e.  an  1  •■««  to  thi  property  wnerouu  tha  »nni>  shiU  oonsil- 
tul<iall"ri  mil  ii,.,  witi,  renp't^c  to  the  purpose*  to  which  tli»  bonds 
aesured  thereby  may  be  applied. 

Right  to  Sell.—Tho  amended  plan,  in  substantially  the  fol- 
lowing terma.  authoriz  -s  the  sale  of  either  division  : 

The  committee  or  the  board  of  directors  of  thi  main  corpora- 
tion ahall  have  full  power  and  authoilty  to  sell  or  dispose  of  such 
one  of  aald  dlvUlona  as  they  may  deam  proper,  or  the  stock  rep- 
reaentinic  thr  a.tme.  fur  such  cooslderation  as  It  or  they  may  deem 
laaaonable.  approved  by  holders  of  preferred  capital  atooK  "f  aald 
main  oorporatlon  to  the  a'nount  of  lua  thirtlt  of  tba  par  value  toereof  ■ 
Tha  prooee<li  of  any  auob  sale  mty  bi  applied  to  rdtire  preferred 
stock  of  aald  mal'i  orpuratioi  or  miy  be  uieil  for  tlifl  i{ener<l  pur- 
■oaea  of  aald  main  corooratlon  a*  the  reorganlisaiiim  ooin'nlttee  while 
It  la  In  aziatenoe,  and  afterward  as  tha  board  of  dIrKotors  of  said  main 
•orporatton,  may  determlae,  aabject.  however,  to  ratiUaatlun  oy  hold- 
era  of  twO'ihlrdi  la  amount  of  tbe  preferred  atock. 

Exchange  of  Seciiriiies.—U ader  the  plan  of  Dec.  10,  1896, 
the  holders  of  old  securities  are  to  be  treated  as  follows : 


- — And   receives  for — . 

Tayi  aa       principal  (t  asiesem'  I.. 

aueunent.  Ooin  ituck     fref.  stock. 

„«"  —     ..  *t.O0J 

25  oeots.  $20  .......^ 

Holders  of  certidsates  of  deo^sic  are  reqietted  to  present 
their  certilioaces  t)  be  stamped  with  an  a-mat  t>  ih^  midifi- 
catioi.    Sea  notio  in  another  caliirua. — V.  63,  p.  1063: 

Cincinnati  .\e«yport  k  Corln^ton  By.— Bonis  Sold  — 
New Directors.-Oa  Thursday,  Dec,  34th,  1896,  the  oompmy 
sold  to  a  strong  syndicate  $500,00)  of  the  seond  m  jrtgage 
5  per  cent  bonds  at  70  and  interest,  the  c  ladin.in  being  that 
the  control  of  the  property  must  be  given  to  tha  syndicate  for 
two  years.  This  has  been  accomplished  and  the  new  board 
eleoted  as  follows  : 

Oh»8.  Plelsohmann.   Pr.>sldent  of  Market  National   Bank,  Clnolnnat  iL 
Henry   Feilmsn.  Presidentlot  Oltiz.'»n9   Vat.  Bank.  Covlnetoa,  Ky     J 

C.  Ernst,  President  of    German  fat.  Bank,  Covloifton  Ky:     Samuel 
Pague,  of    II.   &  H.    Poifiie  <;o.;   OUas.    E.  Orr,  Piitst)urt';     H.  P.  KsUs 
Cleveland;  J.  B.  Forakar,  Clnolnoatl.— T.  63,  p.  1158. 

Colambaa  &  Uockin?  Coal  St  Iron.— Receiver  and  De- 
fault.—Oa  the  application  of  the  Biltimjre  &  Oiio  RR.,  a 
creditor  of  the  Columbus  &  Hocking  Coal  &  Iron  Co.,  Judge 

D.  C.  Badger,  at  Columbus,  Ohio,  on  Saturday  appointed  Mr. 
Jay  O.  Moss,  the  President  of  the  company,  to  be  its  receiver. 
Default  on  tne  first  mortgage  bonds  was  made  on  January  1. 
It  if  understood  that  the  company  will  take  advantage  of  the 
receivership  to  reorganize  on  a  lower  basis  of  charges,  giving 
the  bondholders  for  concession  in  interest  additional  property 
under  the  mortgage.— V.  63,  p.  968. 

Commercial  Cable.— iVeu;  Bonds, — Referring  to  the  iteia 
published  in  last  week's  Chromcls  regarding  the  authorised 
issue  of  lao.OOO.OOO  of  4  per  cent  bonds,  we  have  now  been 
favored  with  the  following  additional   particulars.    The  pres- 
ent issue  is  to  be  815,000,000.  and  is  to   be  secured  by  a  first 
mortgage  on  the  $15,000,000  capital  stock  of   the  Postal  Tele- 
graph-Cable Company  and  of  its  subsidiary  companies,  which 
stock  will  be  deposited  with   tbe   Farmers'  Loan  &  Trust  Co.,. 
the  mortgage  trustee,  and  cannot  be  withdrawa.     The   bonds 
are  to  be  dated  Jan.  1,  1897,  and  will  mature  500  years  hence, 
or  Jan.  1,  2397.     Tbe  coupon   bonds  will  be  S  1,000  each  and 
the   registered   bonds  $100,  $500,  $1,000,  $5,000  and  $10,000. 
Their  interest   will    be  payable  quarterly  from  Jan.  1,  when 
the  virtual  consolidation  takfs  effect.— V.  63,  p.  1158. 

Indianapolis  D<3«atar  «  Weiitern  By.— Decision  Sustaining' 
Validity  of  Reorganization.— Judge  Vail,  of  the  United  States 
Circuit  Court,  in  the  quo  warranto  proceedings  of  the  People 
vs.  tbe  organisation  o:  the  present  Indiana  Decatur  &  Western 
Ry.  Co.,  handed  down  this  week  a  decision  overruling  all  the 
poitits  of  the  plaintiffs  and  sustaining  the  pleas  of  the  reor- 
ganized compinythat  tbe  consolidation  of  tha  two  corpora- 
tions in  Indiana  and  Illinois  made  in  1895  was  legal. 

Validity  of  Consolidations  Under  the  Illinois  Law.— The 
above-mentioned  decision  is  of  much  interest  as  touching  the 
validity  of  railroad  consolidations  in  Illinois.  We  therefore 
give  the  following  statement  regarding  it,  furnished  us  by  the 
company's  counsel  : 

The  quo  warranto  suit  brought  by  the  State  of  nilnola  against  the 
Decatur  £  Eastern  Railway  Company  was  decided  on  Tuesday  of  this 
week  In  favor  of  the  defendant  and  at^alust  tlie  State.  The  Decatur  A 
A  Eaatern  was  one  of  the  oonatltnent  compa  ies  out  of  which  waa 
formed  In  1895  the  Indiana  IJeoatur  A  Western  Railway  Company, 
which  Is  now  a  part  of  the  ClDOlnnatl  Hamilton  &  Dayton  syatem. 
This  quo  warranto  aiitwas  brought  upon  several  grounds,  but  the 
principal  was  that  the  conaolldation  was  void,  nnd  tbe  Court  waa 
asked  to  revoke  tbe  charter  of  tke  Illlnoi«  constituent  company,  the 
Decatur  <k  Eastern,  for  havlnn.  among  other  thinga.  entered  into  an 
lllexal  and  unamhoiUad  conaolldation. 

A  recent  declelon  of  tbe  Supreme  Court  of  Illlnoia  in  ihe  American 
Loan  lb  Trust  case,  10  tbe  157th  Illinois  reporu.  decUIrd  that  for  a 
Buinber  of  years  prior  to  1883  there  waa  no  provlslou  of  Illinois  law 
authorizing  inter-State  railway  conaolldation  ;  and  that  au  attempted 
consolidation  had  In  that  period  waa  void;  and  that  the  mortgage 
bonda  lasued  by  the  company  so  formed  were  vidd  Our  oonsolldailon 
waa  had  under  an  act  passed  In  1883,  whieb  la  an  act  of  very  limited 
acope.  Thla  act  authorliea  Interstate  railway  propeniea  previously 
oouaollda  ed  lo  become  again  consolidated  after  forecl  sure  on  cer- 
tain terms.  TUa  atate'a  attorney  attemmod  to  have  this  act  so  con- 
•t  "'•uai  to  make  it  practically  luipoasible  for  any  railroad  property 
to  fulfill  ibe  cmdiilous  pnowdent  lo  a  coaaojldallon  thereunder;  but 
af  ler  live  days' trial  and  au  exhaustive  argument,  the  Court  decided  that 
our  consolidation  of  1495  was  valid.  As  regards  the  conaolldation  of 
the  I.  D.  4  8.  Ry.  Co.  had  In  1675— the  Court  holds  that  its  validity- or 
lovalidlty  Is  immaterial  to  tbe  validity  of  the  oousoilliitioii  of  1895. 

It  Is  prooable  that  nearly  all  consolldmlons  that  have  been  had 
alnoe  l8-<3.  involving  tlllnola  railroad  properties,  have  been  bad  un 
per  this  act  (of  18->3i,  and  oonseqnantly  tlil*  deolion  of  some  general 
Imporlanoe.  I  may  ri^mark  that  ibis  act  of  limiied  acope  ia  sub-tan- 
tiallr  tbe  only  auiborlty  uow  la  Illiniiia  for  tha  consolidation  of  Intar- 
Blate  railways,  and  that  then- exists  no  provision  of  law  for  the  con- 
solidation of  railways  built  tine*  1883.— V.  62,  p.  602. 

Iron  steamboat  Co.— Reduction  of  Capital  Stock.— At  tbe 
annual  meeting  President  A.  C.  Washington  explained  that  the 
proposed  reduction  in  the  capiul  stock  from  $3,000,000  to 
$500,000  (the  par  value  of  tbe  shares  to  be  $35  instead  of  $100) 
had  been  rendered  necessary  by  competition,  which  has  so 
reduced  profits  that  on  the  present  capitalizition  only  very 
small  dividends  are  possible.  The  project  was  fully  dis- 
ousaed.  A  majority  of  tbe  stockholders,  it  is  said,  favor  the 
plan.— V.  63,  p.  1115. 

Lehigh  Coal  at  Narlgatloa.—.£c:en«ton  at  4  Per  Cent  of 
$3,000,000  Bonds  Due  Feb.  1,  /<?i>7.— The  ompany  gives  notice 
that  it  has  arranged  for  the  ex(«nHion  till  April  1,  1914,  at  4 
per  cent  interest,  of  the  $3,000,000  six  per  cent  bonds  due  Feb. 
1,  1897,  known  as  tbe  railroad  loan.  Both  principil  and  in- 
terest of  tbe  extended  bonds  will  be  payable  in  gold  coin  of 
the  United  Sl«tes  of  the  present  standard  of  weight  and 
fineness,  free  from  all  taxes  imposed  by  tbe  United  States  or 
the  State  of  Pennsylvania  under  present  or  future  laws. 
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I M iktoM»de».  Brov*  Brot.*0».,orPMUdttp(il«. 
I  ik*y  wW  te  pf«»u*l  o.  r*h.  I.  IW.  lo  pur- 

«l  iMr  bM4i  ••  4  p»  o^t.  "J'f» 

StoMMit  of  •  pM«i««»  of  *\  pw  ftMi.  or.»»i  1*<1  •PPl' • 
TTSlafa  ■->-*-  Mil  Uit  bMAi  4m^I*4  with  Ut>m  do!  Uu>r 
ttea  Jmmut  »>»k.  «•».  Tli»  ttwtiM  »«x!»r  ih«  m  .rt«»«« 
Z!l<»ruMM4iMk»»lM4^  to  tiM  rid*lliy  In.ur«DC* 
f^7R«l«  0«9o«Oa^  of  PfclUd.lfhU.-V.  tt.  p.  10 ». 

I*U«4   11.    aiw*  JiM'itriii^  Jtfr.  0<irbte'«  ^m* 

L— li«.OMiWa  kfc»  tarMd  otmt  lo  Rlwanl  Kioa. 

I  of  ilH  C«lo«  Tra«l  CVx.  r«»l  ••!»!•  ••"»  «<>  •»•  •'>"»" 

ak  wfO  h*  ImM  to  pratMi  lh«  «M«k  o;  lo- 

Mr.OMMawM  owinc  «'>»«^»i« •»•?*  »>■; 

_  _  J  M.«0M*m4  tl.m.009  Un^T  •««»«•  «7  «»»»^*«  "' 
Mark  la  IW  LnM  l«Ua4  BR.   Thto  Ml  <rM  r«odM«a  BMniarr 
br  «»•  hm»T  ffcU  U  Um  prl««  ot  th«  ilosk  »ad  r»mo»«i  any 
h*v«  uUMd  of  Um  Moek  b»io(  thrown  on 

,  Awlto  Cortola.  Jr..  d«niM  th«i  thero  h\» 
im  tfc*  Moek  hoidiDca  of  the  Corbin  rtiatc. 

«y*: 

wUak  Ch%rtM  ft»x\  brtl<n  •  i.  %•«).'>  •'». 

M  «oaM  ••  tk»  awrkx.    Tb>  two  bolilini* 
•r  •10.000,000  Uoek  of  the  r  onpany. 

Mr  tram  »to  MMsr*.  Maiw  <ll  wlisn 

0*ar or  M «•  laW  til*  JarMT  C»air*l. 
nidwi  thtlth*  F«bru»rT  dl»il<«al  would 
.  b«i  at  UU  oomptaj't  oOo*  thii  w»«k  it  w«n  fit«t«d 
o«  lh»  diftdood  WW  oot  MutUy  ukan  uatil  iba 
E  ot  Juutry.-V.  U.  p.  ltl«. 

U«lwHf  BTMOf III*  M  St.  L*bU  Comolldatol  BR.- 

mU  -KraainlloKMSkportft  BuMra  Hr«t  mort 

4m  Jait   1.  IDM.  WM  paid  at  th<i  New  York 

ftlVwtOft,,  N.  Y.  Oir.  on  oad  after  D  c.  81.  ISM. 

Br«M*    </  «  JMm  to  b*  .A6aiutoiMd  -The  receiver  hu 

(<w  peratoiioo  to  tarn  over  to  the  ban  il  holders  the 

,n  HiUm  la  Uocth,  which  eiteodi  from  LinoolD  Citv 

lad.,  aad  on  whieh  are  ouuundinK  $:)00,000 


■niiaam  boMleof  tfceold  Haattagburg  Tell  Cur  &  C»a 

.•««rS».-v.M.  p.  im. 


UallTlllo  Now  Alkaav  M  Chlcaro  Br.— Coupon  Pay 
WUmL  ttmnom  da*  Jao.  I.  IWT.  on  the  flrtt  mortcaice  bomli 
an  katac  ptM  at  Um  Ohaae  NaUonal  Bink,  88  Cedtr  Street, 
H^MtYoTli.— ▼.  «.  p.  1115. 
Saakattaa  BB  —Diviiiend  lnjunetioH  Denied.— T\\9  io- 
BCbt  lo  be  ohlaio«<l  bT  Mortimer  Hendricks  re- 
I*  eoiapaaj  from  paying  the  quarterly  dividend 
4nJ«a.t  waa  dentod  by  Ju  l«e  Truaz  on  Thursday.  Mr. 
HeadrVks't  applie*tioD  to  the  Attorney -OeDoral  will  oome  up 
m  8aiBrday.-V.  «l,  f.  1^^P. 

■taipkis  A  Cterleetoa  BB.— Oimpoa  Puffment  —The  re 
ooirer*  (tvo  Botto •  ilist   the  coopooa  due  July  1,  1894.  from 
Ik*  (oltowtac^aaaMd  bead*  will  b*  paid  on  and  after  Jao  3, 
Wn.  at  itoOhaM  Jlattooal  Bank.  New  York,  with  interest 
Ihoftna  at  4  par  eeat  prr  annum  ttom  date  of  maturity  : 
fmseadSMaM  wtewtoa  7  per  esau.  listed  ISSi,  eztasded  1880. 
tgmmt  ■seisjsas  7  per  seat  ti»«4i.  4b»  J  »n.  1.  189S.  renswsd. 
iiw>ia«ll«'M  TwiM'i  IMrttiaa  40-re»r7  psraeol  baadt. 
OH*riMaM4  ■  Mtf*»  tofeer  7  per  Mat  beads. 

«/  I*Ure»t  oa  7  Ptr  Cent  Bomit  Depotittd.—Tho 
loat  of  the  money*  to  b«  rroeired  br  it  from 
qad  payment  oo  aooouat  of  the  7  per  cent 
>d»pc»ltrd  uodfT  its  aKreement  will,  on  and  after  Jan. 
S.  IHV.  at  the  Uu  trsaiy  Trust  Company.  0.1  Cedar  8tre«t. 
Kaw  York,  make  ptymeat  u  the  depiaicors  as  follows,  the 
aaae  ladicaied  beiaR  tbo  aatonats  w  which  stid  depo>itors 
woald  kaoaUtM  for  aU  montha'  iatarest  due  Jan.  1,  18«7.  on 
hyadt  to  bt  daUrotad  to  them  rrap-c:irely  under  the  pUn: 
fk  )*•  AipasMsrs^^— 

_         lBi'kJad«!!!!.".".'.I.'."""i;."Ii.""!'™Ilf$it 

I  awWaaee  eiteadsd  beads ) 

je7  per  seat  bsads ...^ 16 

.p.W«. 

Mcb  for  Srtrtiston— The  stockhold 
M,  aathociaad  the  tl.OOO.OOU  UiikIs  for  the  c  m- 
I  of  tfca  prapoasd  extoosioo  from  Ctlumbus.  Hiss.,  to 
■••((otoafy.   AIa.    Tne  b'^odhalders  to3k  similar  ac  ion  last 
walk.    Ditlllls  t«naidinn  the  project  were  giren   in   our  last 
Tha  saw  Uae.  it  U  believed,  wlU  givotba  Uobil^  &  Ohio 
1  looaac*  and  plaoe  theoomoany  in  a  much 
with  lia  OMnpetttort.— V.  S3,  p.  1169. 
•Ma  Wwlkara  KB.— fbraelosMrs  S<Ue  IruUftnilely  I'ont 
I— Tbe  firwIaBara  mi»  set  for  Dec.  81  baa  been  post- 
I  (adeflnifly.— V.  M.  p.  1010. 

•kla  TatUf  KB.-llllaatoOMitrAl  BB  SaU  Orderti.  - 
Ja4«a  Bm,  at  LMtorilW.  has  ordrrel  the  sale  ot  the  Otiio 
▼aiWHB.  aadar  tosacUeara  of  the  Bnt  mortgage.    The  up  - 

ildMaaof  BMiSoUart..— A  aaeiiagof  the  bondholders  of 
*a  OMaTaUarBR.  waa  bald  oa  Dre.  21  at  the  office  of 
BsMak  Br«a.,4C  BtotMUtca  Ptao*,  to  uke  action  rrgarding 
Ik*  faaortaA  Mia  bf  8,  S.  Brown  of  I'itubar«  of  hi*  hoWliagi 
olO'fo  VaBay  kaiwa,  ooaaWwiMoK  a  msjontv  of  ili«  imu*  to 
aaftt*  I*  Ika  lantail  of  tbo  llltn  lis  C»niial  Ky.  The  folljw- 
ite— H»*  woe  epaolatod  to  protect  the  min^ritv  interest: 
llMMa.  Praok  R>sak.  K,  L  KIwer.la  and  Msrcus  Msyer 
Ika  OOMOimn  weroofapowarad  toadd  two  to  their  nuinher 
•Im  M  May  .ib«  forrclOMU*  prooardin^s,  and  if  an  upre 


prioa  waa  fixed  lo  aa*  that  it  was  a  propsr  oite.  Mr.  Frank 
Rasaak,  raproaantlng  the  esute  of  Bmj.  R  j«ak  and  as  obair- 
«a«  of  the  o»m  nitwe,  apptarA'l  at  the  h  ttring  cnis  wnk  at 
L  wiarille.  Tb«  Cjurt  tcraited  a  diUy  ia  ths  sate  so  th%t  it 
shall aoiooouruatita't<irJuiel,aaltheuDist  price  wMfizjd, 
as  aboTosuted,  at  |t,05),009.  The  decree  further  provides  that 
the  purch*ser  shsU  assuns  aar  p)S4i'>Ie  prior  lien.  Tail  ora- 
vision  hai  reference  to  pjiding  li<i<»'.ioa  with  0(t*<\o»ke 
Ohio  A  Siuthweatern  regarding  a  claim  of  ♦UO.OOJ.— Vol.  M, 
p.  4?l;  V.  «3.  p.  10«1. 

Old  Coloay  BB.— tSOO.OM  Stock  Sold.— This  new  atook 
waa  aoli  at  auction  on  Wednesday  at  prices  ranging  from  175 
to  177.-V.  83.  p.  1159. 

Oatka  k  SU  Loili  Kr.—Tntereit  on  Bond  Qertifisat**.— 
On  and  aft«r  Jao.  ad,  18J7,  th-*  Qatraaty  Trust  Gj.  of  New 
York  will  ptT  lin  on  each  oeriiSoste  Issued  by  ic  for  tha  first 
mortra^e  bjnls  d  'p-xited  ualer  the  handholdars'  agraement 
fteaV.6i,  p.  41]  with  W.  Enlen  R)oieveU,  Coraelius  B. 
Gold  and  Francis  Smith,  committee.  The  payment  repre- 
senu  the  interest  on  the  75  par  cant  in  the  new  bonds  to 
which  each  ct^riifloata  i«  entiiled.  Before  the  next  coupon 
cornea  du<,  in  Julv,  1397,  it  is  expected  the  new  securities  wilt 
be  diatributed.- V.  83,  p.  190. 

Orogoa  Short  Ltae  *  Utah  Norlhera  Rj.—Btorgan- 
Uatim  Vofic*.— The  foreclosure  sale  having  bean  fixed 
for  Jin.  9,  18;)3,  the  reorgsnizttioa  committee  oftars  uatil  that 
date  to  receive  additional  dapasits  under  the  plan  of  reorgan- 
isitioa  on  ptyment  of  a  pmaUy  of  $10')  par  band  aad  $1  oir 
■hare  of  sto:K  ii  addition  to  the  reguUr  asiassmant.  This 
offar  applies  to  the  following: 

Oreron  Sbnrt  I.'ds  A  Utsh  Northern  Ry.  stock,  ooasol.  5s  aqd  eoUat- 
•rsi  trait  St.;  Ulsb  Boatb  tra  geaerAl  iu'>rt.  7s  sad  ecteaalon  7s.— 
v.  63,  p.  1010. 

ApplirilUin  lo  Pay  Interttt. — The  trusteee  of  the  Utah 
Northern  sevens  have  a4K*-d  the  Ciurt  to  direct  tha  payment 
of  ooupan  du-iJan  1,  1837,  It  ia  thought  the  order  for  the 
piyment  will  be  given  without  delay  and  that  it  will  also 
direct  the  otymeit  of  the  January  coupon  on  the  consol 
fiTe,._V.  6},  p.  lOiO. 

Pd»rU  llMatir  A  Eraagrllla  B8.— Coup.^n  Payment.— 
The  c)uo}n4  dua  July  1,  189S,  friTi  Peoria  D.viaion  first 
mortgage  bonds  w<>re  paid  at  the  Central  Trust  Co.  on  and 
after  Dec.  24.— V.  83,  p.  353. 

Piillaitelphla  A  Reading  RR.—Paymenfo/tnferesf  on iVrtr 
Bonds  Jan.  S.  W37.— Hokiars  of  receipts  for  general  mort- 
gage bonds  who  have  assented  to  the  agreement  of  reorgan- 
izition  dated  Djc.  14,  1S9'),  will  receive  Jan.  3,  1897,  p<nding 
delivery  of  the  new  securities,  2  per  cent  in  cash  a  the 
amount  of  bonda  specified  in  such  receipts.  Tbia  payment 
represents  the  interest  due  Jan.  1,  1897,  on  tbe  new  bonds,  and 
la  made  with  funds  advanced  by  the  reorganiziiion  managers. 
See  oflBcial  notice  in  our  advertising  columns. 

Payment  of  Coal  and  Iron  Gompan'/t  bond* .  —Tha  following 
bonds  maturing  Jan.  I,  1897,  secured  upon  coal  lands,  will  be 
p«id  at  matiiriiy  at  tho  office  of  J.  P  Morean  &  C>.,  23  Wall 
Street,  New  York;  Catharine  Groh,  $55,000:  St.  Clair.  $273,- 
000:  L'«e  Linds,  $343,000;  Bacle  Hill.  $10,000:  Bigla  Hill.  etc.. 
$186,000,  (}rady  and  Wntherill.  $187,000;  Locuit  Mountain 
Summit  Improvement  Co  ,  $323,000;  and  Tamaqua  Lands, 
$1,431,000;  total,  $2,6S7,000.— V.  63,  p   1159. 

8tn  Di»go  Eleetrie  Hj.—Myrlgaje  for  S 400  000  Proposed, 
— A.  meetiug  will  be  held  Jan.  IS  to  au.boriza  the  making  of  a 
mortgage  for  $400,000. 

Terre  Haate  A  Logansport  RK.— Foreclosure  Suit  Filed.— 
At  IndUnapolia,  Inj.,  D<c.  30,  ex  President  Harrison,  aa  trus- 
tee under  both  mortgages,  brought  suit  in  iha  Federal  Cjurt 
to  forecloae  the  mortgaget  and  collect  $1,500,000  due  thereon, 
—V.  63,  p.  1065. 

Toledo  St.  Loots  A  Sennas  City  B.U.— Dispute  triih  Joint 
Traffls  .issiciation  Settled  out  of  Court.— The  suit  of  thia 
company  ai^ainst  its  oonopctions  for  refusing  to  interchange 
traffic  with  it  hiifl  b>en  sattli>d  outside  of  the  Unit«>d  States 
Circuit  Court  of  Illinois,  the  boycott  being  removed  on  Mon- 
day. AU  lines  ar?  therefore  as  free  to  exchange  business 
with  the  company  as  before  the  order  interdicting  the  same 
waa  publishea  by  the  Joint  Traffic  Association  in  October  last. 
(See  V.  68,  p.  758)  —V.  63,  p.  970. 

Caloa  Pacific  Ry.— Coupon  Payment.- Coupons  due  Jan, 
1,  1897,  on  the  Union  Pacific  RR.  Co.'s  collateral  trust  6  per 
cent  bonds  of  1679  are  being  paid  at  the  office  of  the  Union 
Trust  Cj.  of  New  York,  No.  80  Broadway.— V.  63,  p.  1168. 

Dalted  Stateg  Exnrei*— \dam«  Express.— T'raTw/er  of 
Businets  oivr  Nrtv  England  RH.—Vftii'n  the  New  York  & 
New  England  RR.  was  foreclosed  in  1893,  the  contract  with 
the  United  Stairs  Etpress  Co.  waa  canceled,  but  under  a  tem- 
porsry  arraneement  the  Express  Cimpiny  continu-d  doing 
business  over  the  road  on  substan>ially  the  sama  tarms  as  be- 
fore. It  is  now  announced  that  from  Jan.  1,  1897.  all  the 
officers  of  the  Express  Company  on  the  line  of  the  New  Eng- 
land Company  will  be  closed,  and  that  ths  Adama  Etpress 
Company,  which  does  the  Boston  expreas  business  over  the 
r«at  of  the  New  York  New  Haven  &  Hartford  system,  will 
an  lie  all  m<-ter  dettinid  for  poioU  on  the  No  v  England  RR. 
—V.  61.  p.  710. 

U»|t»d  States  Lmlhnr.—Dialh  of  President.— Peeaidvnt 
Milk  H  yt  died  on  Wedoesday,-V,  68,  p.  970. 
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COMMERCIAL     EPITOME. 

Thursday  Night,  Dec.  31, 1896. 

It  has  been  a  quiet  week  in  mercantile  circles,  as  meicbanta 
generally  have  given  their  attention  to  liquidating  their  ao- 
counts  for  the  past  year.  The  prospects  for  trade,  however, 
with  the  beginning  of  the  new  year  are  considered,  as  a  rule, 
favorable.  Large  buyers  in  a  number  of  lines  of  merchandise 
have  latterly  been  showing  increased  interest,  and  ic  ia 
thought  that  they  will  open  negotiations  for  supplies  follow- 
ing the  turn  of  the  year.  There  have  been  further  reports  of 
troubles  in  banking  circles  at  the  West  and  also  at  the  South, 
•nd  while  they  have  been  the  cause  of  much  unfavorable 
comment  they  have  not  been  an  especially  disturbing  feature. 
More  amicable  relations  have  been  reported  between  the 
United  States  and  Spain,  and  the  nature  of  the  advices  re- 
ceived from  Washington  foreshadow  an  agreement  betweeu 
these  countries  regarding  the  condition  of  affairs  in  Cuba. 
The  tariff  question  has  become  a  topic  of  much  interest, and  » 
hearing  by  the  Ways  and  Means  C!ommiltee  has  been  given  to 
several  trades  during  the  past  week. 

Only  a  very  limited  amount  of  business  has  been  tran^iacted 
in  th«  market  for  lard  on  the  spot,  but  there  has  been  no 
pressure  to  sell  and  values  have  held  steady,  closing  at  4-u7,i^c. 
for  prime  Western.  3tS2i^c.  for  prime  City  an<l  4-30c.  for  re- 
fined for  the  Continent.  No  business  has  been  transicted  in 
the  local  market  for  lard  futures,  and  trading  at  the  West  has 
been  quiet  with  the  changes  in  prices  unimportant.  The  close 
was  steady. 

OAILT  OLOOaa  PBIOM  OF  I.AXD  rUTTTKIS. 

tmt.       Mm.     Tut*.      Wed.     Ihur.     tn. 

December o.    Holt-      i'lO       4-05       4-05        ....       Hoi- 

Janoaiy •■    <l»j 4'10      A%y. 

The  demand  for  pork  has  been  quiet,  but  prices  have  been 
unchanged  and  steady,  closing  at  $i  25(3^8  75  for  m-ss,  SlO(;C 
$10  75  for  family  and  $9  2>@§10  25  for  short  clear.  Cut  luaau 
have  sold  slowly  and  values  have  weakened  slightly,  cl  leing 
at  4?^(a4=gO.  for  picfcled  bellies,  12@10  lbs.  average,  4@l';c. 
for  pickled  shoulders  and  SJ^f^Qc.  for  pickled  hams.  B-.^i 
bas  been  wamtd  by  shippers  at  fu'l  valu'i>,  closing  at  $7{§(S 
for  mess,  $8(a$tf  50  fur  packet,  $9©S10  50  for  family  and 
$13  5U(a$i4  50  for  extra  India  luess.  Beef  hama  have  been 
steady,  closit g  at  ¥1S(3$18  5).  Tallow  his  been  in  better 
demand  for  export  and  prices  have  advanced,  closing  witu 
salts  at  35^0.  Oieo  stearine  has  bad  a  moderate  sale  at  steady 
prices,  closing  at  4>.^c.  Lard  stearine  has  been  quiet  and  un  - 
changed  at  4;^@4>»c.  Cotton  seed  oil  has  been  quiet  a-id 
without  change,  closing  at  20c.  for  prime  crude  and  23c.  for 
prime  yellow.  Butier  has  been  quiet  but  steady  at  14  d21c. 
for  creamtry.  Cheese  has  been  firm  but  quiet  at  73i'a  l«^ii-. 
for  State  factory,  full  cream.  Fresh  eggs  have  declined, 
closing  at  20c.  for  choice  Western. 

The  Brazil  growths  of  coffee  have  bad  only  a  limited  call, 
butonadvicts  from  primal  markets  prices  havx  advancd. 
closing  steady  at  lO'gfaiO'i'c.  for  Rio  No.  7.  Ttie  mild  grades 
bave  been  in  demand  and  have  sold  at  steady  prices,  clo-tiuK 
at  ISJjjOl.'i^c.  for  good  Cacuta  and  22'ia23Kc.  for»tandir.l 
Java.  The  tradii  g  in  the  market  for  contracts  bas  been 
quiet,  but  prices  have  advanced  slightly  on  a  demand  froai 
shorts  to  c  )ver  contracts,  stimulated  by  unfavorable  crop  ac- 
counts. The  close  was  steady. 
Tbe  following  were  the  closing  prices: 

Jan. 9-700.  lAprtl 9-80o.  I  Julf 9  SO  . 

W»t> »7rio.     May 9-8iio.    Au«  9-»Oo. 

March 9-8tio.  I  June 9  sSa.  1 

Raw  sugars  have  been  quiet,  as  refiners  have  been  slow 
buyers,  but  values  have  held  steady  at  8  3-16c.  for  centrifu- 
gals, 96-deg.  test,  and  2  13-16c.  for  muscovado,  89  deg.  teat. 
Refined  xugais  bave  had  a  limited  rule  at  steady  prices,  clos- 
ing at  43^c.  for  granulated.  Teas  and  other  staple  groceru s 
bave  been  steady. 

The  maiket  (or  Kentucky  tobacco  has  be<>n  quiet,  but 
values  bare  been  um-banged  and  firm.  Seed  leaf  tobacco 
has  had  a  moderate  sale  at  anchunged  prices.  Sales  fur  be 
week  wer<>  2.720  cases,  iociuding  200  cast-s  189S  crop.  N-^v 
England  Havana.  16'330c.:  300  cases  1895  crop,  .Siate  Uavitia, 
10J^(ai6c.;  300  cas  s'lH94  crop,  Penn.sjivania  Hivaiia.  HJiiia 
lO^c;  120  cases  lt)93  crop,  Peousjlvania  Havnna.  12J,2  ;  ;  loO 
oases  1893  crop,  Pennsylvania  seed  leaf,  9>^'310o  :  » so 
1,000  bales  Havana  at  53c.  to  $1  15  in  bond  aud  201)  biies 
Sumatra  at  60c.  to  |l  75  in  bond. 

There  has  coniioui-d  a  quiet  luarket  for  Straits  tin,  bu'.  there 
bas  been  no  pressure  to  sell,  and  values  have  held  a  xiut 
steady,  closing'nt  13c.  Ingot  copper  has  had  a  limited  sil-i  at 
full  prices,  and  the  close  was  firm  at  ll'SOc.  for  lake.  L'ad 
has  been  quiet  but  firmlv  held,  closing  at  3@3"0.')o  for  do 
meslic.  Spelter  has  been  dull  and  weaker,  closing  at  4@4  lOc. 
for  domestic.  Pig  iron  has  been  quiet  and  easy,  alcu<>u<h 
there  have  been  a  few  contracts  placed  for  next  year's  deliv- 
ery, closirg  at  $11(313  for  domestic. 

Refined  peiro'eum  has  been  easier,  closing  at  62  V.  in  bbls., 
8'70c.  in  bulk  anil  6-UOc.  in  cas-s;  naphtha  dull  at  6^c.  Crude 
certificates  bave  heen  neglected.  Credit  baUncs  have  de- 
clined to  90c.  Spiiiis  turpentine  h-is  been  quiet  and  un- 
changed, cl  sioB  "leady  at  26!^|'a27f.^3.  liOMis  have  been 
dull  and  easy  at  $t  75  for  common  and  g'wd  s'rained  Wool 
bas  sold  slowly  but  values  bave  held  steady.  Hops  have  been 
steady  and  sbipptrs  have  been  buyers. 


COTTON. 

Thitrsday  Nioht,  December  31,  1896. 
The  Movbubnt  op  thb  Crop,  as  indicated  by  our  telegram, 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  tbe  total  receipts  have  reached  219.122  bales, 
against  377.61i  bales  the  previous  tix  days  and  327,175  bales 
two  weelis  ago,  making  the  total  receipts  since  the  Ist  of 
Sept.,  1896,  4.923,253  bales,  against  3,544,866  bales  for  the 
same  period  of  1895,  showing  an  increase  since  Sept.  1,  1896, 
of  1,378.587  bales.  


SeeeipUi 


Fri. 


5,477 


10,709 

1,612 

175 

4,632 

1,020 

1,101 

3901 

148 

201 

2,126 

1,802 


Sal 


1,955 

250 

4,659 

1,203 


2,270 
1,048 


348 
500 


Ston, 


10.705 

19,744 
2,136 


Salveaton 

Tex.  City,  4o. 
ttew  OrletuiB... 

Mobile 

Florida 

Savannah 

Bmnsw'k,  <fca. 
Oliarleetan 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton,  Sio. 

■orfolk 

Newport  N.,4o. 

New  York 

Boston 

Baltimore 

Pl>lladelph'a,Ao 

Totns  this  wneli  3?.907   12  2:13  50.509  34.121   31,564  57,788  219,122 


4,776 

4,943 

655 

6,081 

310 
1,022 


138 


Tue*. 


7,585 

12,952 
1,669 

2,672 
935 
608 

5,578 


2,026 


79 


Wed. 


6,030 

11,334 
1,5C3 

3,515 

2,061 

232 

3,473 


1,717 
127 


Thur: 


3,221 

1.528 

13,008 

1,616 

1,744 

1.94S 

10,598 

1.764 

14,204 

464 

57 

3,416 

698 

1,329 

651 

947 

563 


ToUU. 


84,973 

8,18& 

72,458 

9,82S 

1,91» 

19,8lO 

10,593 

11,790 

14,204 

3,111 

57 

22,802 

84S 

2,340 

7,542 

2,749 

91» 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  IHUH.  and  the  stock  to-night,  compRred  with  last  Tear. 


M4eelplMlo 
Dee.  31. 


Salveaton... 

Tex.C.Ao. 
New  Orleans 

Mobile 

Florida 

Savannah... 

Br'wlok,  Ac 
Obarleaton . . 

P.  Royal,  Ac 
ffllmlnffton. 

Waah'n,Ao. 

forfolk 

N'pottN.,Ao. 
-tew  York... 

Boston 

Baltimore . . . 
niUadel.,&o. 


1896. 


ThU 
Week. 


34.973 

8,185 

72,456 

9,82'! 

1,919 

19,810 

10,598 

11,790 

14,'^0I 

3,111 

57 

22,802 

846 

2,310 

7,542 

2,749 

012 


aitice  Sep. 
1, 1896. 


1,015,797 

68,775 

1,484,742 

199,512 

47,686 

619,285 

120.804 

317,745 

.■>2,842 

205,110 

688 

561,054 

11,922 

32,961 

99,615 

30,961 

23,848 


1895. 


Week. 

31,512 

3,151 

59,964 

«,312 

524 

26,501 

3,171 

5,391 

53 

930 

21 

9,667 

12,063 

3,550 

11,801 

637 

1,150 


Since  Sep. 
1, 1895. 


684.056 

10,099 

1,187,265 

133,473 
19,380 

530,071 
85,913 

212,812 
37,657 

134,999 
660 

190,959 

140,311 
20,782 
57,098 
24,477 
23,654 


Stock. 


1896. 


198,991 

8,341 

470,032 

50,499 

101,002 

6,831 

49,014 


16,353 

37,491 

2,161 

292,751 

34,000 

19,949 

6,935 


1095. 


160,321 
15,787 

395,389 
36,399 


93,15ff 

9,094 

47,888 

18,455 


56,145 
12,309 
184,329 
80,300 
25,479 
10,595 


Tot.»l«     ...  219.122  4,923.253  176.324  3,544.660  1,294,356  1.100,644 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  total.<<  at  leadinij  ports  for  six  seasons. 


Seteiplt  al— 

1896. 

189S. 

1894. 

1893. 

28,884 

1892. 
20,345 

1891. 

aalves'n  Ao, 

38,158 

34.063 

65,133 

32,963 

Mew  Orleans 

72,456 

59.961 

83,187 

77,504 

51,180 

90,237 

4oolle 

9,828 

6.312 

5,250 

54,954 

3,611 

8,191 

Savannah. . . 

19,810 

26,501 

22,746 

15,103 

11,260 

18,436 

^has'ton,  Ac 

25,991 

5,144 

20.072 

17,427 

3,956 

7,130 

Wllm'ton,Ao 

3,168 

954 

1,068 

4,591 

5,298 

1,812 

'•orfolk 

22,802 

9,667 

16,457 

13.541 

2,601 

16,222 

M.  NewB,Ao. 

818 

12,074 

8,901 

10,S48 

5,160 

13,714 

ill  others... 

26,060 

20.742 

28,152 

17,755 

22,737 
126,054 

25,745 

r  Jt.  this  wk. 

219,;22 

170,321 

251,8.'il 

190,702 

214,250 

Slnoe  Sept.  1 

1931.25.J 

3541.666 

63'*7.».'>2 

«347.962 

3691,854 

5031.607 

The  exports  for  the  week  ending  this  evening  reach  a  total 
•r  251,73 )  bales,  of  which  13a.605  were  to  Qreat  Britain.  2i.31& 
to  France  and  9J,8  >9  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1898. 


Wttk  finding  Dtc.  31, 18IM. 

rrom  Btvt  1. 1886.  to  Dte.  31,  t88« 

nxmme 
from— 

Etpnrttfl  (rt— 

Exvuritd  to— 

Great 

Omtt- 

Totui 

Qreat 

Cont*. 

Brii'n. 

franct 

wnt. 

Wttk. 

Britain. 

France 

Total. 

JalveatoD 

B.IP.'. 

8.880 

«,818 

21.383 

511, 18S 

lio.iai 

177.528 

618.188 

I'M.  Clly,  4c 

587 

617 

x%l<H 

13.ia» 

■••w  OrlMus 

21.su 

14,8>0 

21,;9» 

«0.9(ll 

4b6.073 

247,217 

2V-.133 

1,029,120 

M  'bile .. 

.\285 

6,2«S 

85,lMa 

7,9-i7 

93.118 

Piortila 

l.lOl 

26' 

i.m 

8-1. 724 

1.B72 

S5.09S 

^ATaBSSll  .... 

».24S 



21,821 

30,S6; 

10.78- 

15,311 

226  465 

»«,S8« 

Sraniwlek.. . . 

iii,8;s 

18,373 

87.(K'4 



s,s«s 

71.4«». 

'^Dwleiton.. 

15,811 

J  6,- 11 

g8,7n3 

138.8S3 

207,740 

Purt  (toral  .. 

II.IO-J 

X4.102 

51.101 

S1.101 

ffllojlnffton. 

..  .. 

95.131 

t7,37l 

ist.sos 

Norfolk.... 

13.335 

..  .. 

7,050 

ai.S8.^ 

182,3-'B 

6,200 

28,250 

iss.sss 

N'port  M.,  he. 

1,5U0 

1.50 

6,8-.0 

6,860 

Nsw  rork... 

H817 

1.184 

6.731 

vetTi 

U-I.3I1 

11,11 2« 

88,883 

l)42.S62 

Beitoa 

Si.  91 



.. 

25.791 

127,7H5 

1.204 

128,9S» 

Baltlmnre.  . 

3,-;30 

7,«>7 

11387 

45,-.8- 

8,052 

3j,351 

81,681 

PhllBdelpbls. . 

ii'i 

.«  .. 

ipo 

S62 

5,50r- 

S40 

6.864 

8.  Prao..  Jtc. 

z.aio 

2«Ui               93 

17. '21 

17,211 

Total 

1311,10.1 

21.310 

00.80D 

Z51,7.W  1,889,88- 

412  604 

1.131 947  S4S6.0S9 

Tutal.  taos  .. 

(11  »•••»!  IT  4'fll  77n-"«'"V>nn'll.'''J7,07l'2«7.272 

019.173  2.235,030 
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■!*«  a*  lfc»  foOowlai  •n  '!•»«■•  •>'  •""  •''  ""  •*>ipb3»rl.  not 
Mav  York.  •««*  »t»  pr  •  »>r  "mhm. 


The  Halb  and  I'lticn  or  Fotchm  at  New  York,  are 
•bown  in  the  followini;  oomprehensiTe  table. 


gaig  '&m.a8s 


ap*c«teUM  ia  oottMi  for  fatora  delirery  ba«  b<en  tlitsOtly 
MM  MllTr.  Th*  roofM  of  fvioM  hia  bvpn  » )iu««rea'.  irreK- 
,k«l  at  ib*  elo«0  th*  art  ehuice*  for  ih*  wo-k  wfre 
tportMl.  MMxiarlbt  market  wai  lower.  St-liiiK  w&« 
J.  pc««ipt«4  br  hMvy  r«««ipta  at  the  pjtU  and  «  ftirljr 
It  rvpsrted  fros  interior  towns.  Ttie 
elow  vat  at  a  dwriina  of  1«  (o  13  point*  for  tlie  day.  TursJay 
l^mi  vaa  a  atroafM  torn  to  tbe  market.  Forri^n  adrices  were 
4aMMj  owce  favorable  tban  ex[>«cied,  and  thin,  together 
with  iltoiiaaiil  port  reoeipla,  a'.iaiulatvd  a  demand  from 
«kocte  to  oorrr  •.-ontraeta  on  which  price*  ad  vane  d 
II  %a  IT  poiola.  Oa  Wednraiay,  bowerer,  tbe  market  again 
t«rw4  eaaicr.  L\to  foreiKO  advice*  were  diaapp>intin;;  and 
Im^  aoM  to  raaliae  profli*  roaulting  in  a  deoline  in  i>rice<i  for 
Iho  day  of  t  to  7  point*.  To-dajr  tba  market  opened  without 
faaponaat  etaaor^  trooi  Wedo'«d«)i'<i  closing  price*.  D  Jring 
UMdar,  bowotrrr,  prfc<tateadil]r  adraoced.  The  S)ulh  waa 
baytoit  and  ibere  waa  a  demand  from  locil  shorts  to  cover 
«Qair»rt*.  •ti'satatfd  by  a  saiallfr  m»renieot  of  the  crop  for 
1^  w(«k  tbaa  ezproted  and  advicca  frotu  tbe  .South  a:atiDK 
that  exportera  wrra  mora  active  buyers  of  edition.  The  close 
WM  ftrw  at  an  advaoc«  of  1S<91S  points  for  the  day.  Cotton 
oa  Ikoapot  haabeoo  in  •lightly  better  rrqufst,  but  on  Monday 
Hteaa  wan  lowered  1-I8c.  To-day  tbe  market  was  %<:. 
Wber,  middUag  nplanda  cloainK  at?  8-1  Oc. 

f)M  total  aalea  for  forward  delivery  for  the  week  are 
m.lOI  balaa.  For  imoMdiate  detivorv  the  total  .sales  foot 
mp  tUa  wwk  S,«»4  balea.  including  inS  for  export,  1.531 
4or  ooaaiunptioa,  —  for  aDectilation  and  WO  on  contract. 
Ite  (bllowiag  ara  the  ofBcial  quotations  for  eaoh  day  of  the 
panwoek— DooemberMto  Jinusry  1. 

iUlM  oe  and  off  middling,  aa  esubliahad  Nov.  22,  1898. 
Mid  reviaed  Dec.  II,  1895.  by  tli>>  Kevision  Committee  at  wbio^ 
r  than  nilddling  may  be  delivered  on  contract: 

OoodOrdlnArT.... o.  I        oil. 

OoodMlddllDKTIored...       Eveu. 
Btrlet  Middling  Stained.,    ^n  oS. 

MIddlInx  SUtned ^     oO. 

Strlot  L«w  Mid.  BtalSaa. .    **«  od. 
Ix>w  Wlddllnr Stained....  m    oO. 

Oa  this  baata  th«  prioas  for  a  fa  w  of  I  h*  grades  would  be  hb 
foUoara. 


UAMKWt  AXD  BAUCB. 

of  OoMon  oa  tha  apot  and  for  future  delivery 
day  dartag  tha  weak  ars  indicated  in  the  followint 
at.    rbr  tha  ooavaeiaaea  of  the  reader  we  alao  add 
I  whioh  shows  at  a  glaaoe  how  toe  market  oloaed  on 
»dayi.     ' 


■tjnt^t  at  1  t  d»«. 


aaiaa  or  aror  aao  oowtbaot. 


•6S 


Ball 
l,tS1 


iPfa 


Oft- 
Crad. 


4a7. 


000 


300 


IM'l. 


l.SUI 

1,3S1 

SOO 

432 


OOftI   3.3a« 


aoUtof 

fuhtrtt. 


161,200 
136.400 
I20,<I00 
104,700 


K33.1O0 


*  Inoladea  sales  In  Sentpmber,  for  8ept«nibor,  IS.IOO:  September- 
October,  for  October,  334,800;  Soi>tember-Norembor,  for  November, 
372.000. 

C^  W»  bare  lnoInde<l  in  the  above  table,  and  aball  continue  eaoh 
weekto  Klve.tbe  avsraxe  nrlr.n  of  fntiiren  eaoh  day  for  each  month.  It 
wllltwfonodaadereaoh  day  fullowltiKtheabiireviatlon  "Av-'xe."  The 
averaceforeaoh  month  for  the  week  tnaliio  Klveu  at  bottom  of  table. 

Thk  VisiblkSopply  of  Cotton  to-night,as  made  up  by  cable 

and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 

those  for  Qreat  Britain  and  thealloat  are  this  week's  returns, 

and  oonsequently  all  the  European  figures  are  brought  down 

to  Wednesday  evening.    But  to  make  the  totals  the  complete 

6gure8  for  to-night  (Dec.  81),  we  add  the  item  of  exports  more 

the  United  StAten,  including  in  it  tbe  exports  of  Thursday 
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Otook  at  Llverpoo  I bales. 

xtook  at  London 


1896.  1896  1895.         1894 

999,000  1,059,000  1,223,000  1,389,000 
6.000  5.000  7.000  7.000 


Total  Oreat  Britain  stock.  l,00>,00O  1,061,000  1,2J0,000  l,3i6,0O0 


ttook  at  BambnrK 17,000 

aUMsk at  Bremen 174.000 

8t*ok  at  Amsterdam 6.000 

Stock  at  Rotterdam 200 

-fltook  at  Antwerp 9.000 

«tookat  Havre 196,000 


5,000 
52,000 
41,000 
14.000 


23.000 

222,000 

8.000 

200 

17.000 

314.000 

5.000 

63.000 

36.000 

16.000 


20.000 

254.000 

13.000 

200 

11.000 

449.000 

.•i.OOO 

60,000 

18.000 

17,000 


20.000 

18  i.OOO 

15,000 

200 

13.000 

39  2.000 

6,000 

48.000 

9.000 

18.000 


5l4,iOO      704,200      847.200      706.200 


fltock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Oontlnental  stocks..^ 

Total  European  stocks....  1,519.200  l,76!j,200  2,077.200  2.102.200 
Indlaoononarfiiat  for  Europe  52.000  69.000  14.000  51.000 
Amer.ootton  afloat  for  Europe  611.000  499.000  818.000  615.000 
Bgypt,Bra8ll.Ao..at1t.for  E'pe  3  1.000  48.000  46.000  5-t,000 
Stock  In  United  States  port-s  .  1,234,35'?  1,100,614  l,23^.2«l  1,285.551 
StocktnU.  8.  Interior  towTis..  iS7§,47.-)  583.663  600.956  481.977 
United  States  exports  today.      120.702        27.413        40.25'>        22.001 

Total  visible  saoply 4.244.733  4,093,920  4.831.672  4,615,742 

Ot  the  above,  totals  or  American  and  other  descriptions  are  as  follows: 

American — 

Urerpool  stock bales.     854,000     879.000  1,079,0001.182,000 

Oontlnental  stocks 433.000     631.000     731.000     605.000 

American  afloat  for  Eoiope..      611.000     499,000     818,000     615.000 

Onited  States  stock 1,294,356  1,100.614  1,29.5.261  1,235.561 

United  States  interior  stocks.     573,475     533.66i     600.956     481.977 

Onlted  States  exports  to-day.     120.702       27.413       40.2  %5       32,00 1 

Total  American.  

Xatt  Indian,  Brazil,  tie. 

Urerpool  stock 

London  stock 

Oontlnental  stocks 

India  afloat  for  Europe... 
Ggypt.  Brazil.  ,ito.,adoat. 


....  3,9,il.533  3,722,720  4,555.472  4.171,542 


227.000 

7,000 

101,200 

51.000 

53.000 

Total  East  India,  *0 323,200     371.200     326,200     444.200 

Total  American 3,921,.533  3.722.720  4.5.'i5.472  4,171,542 


Total  visible  supply 4,244,733  4,093,920  4,881.672  4.615.742 


145.000 

6,000 

81,200 

52.000 

39.000 


180,000 

5,000 

71,200 

69,000 

4>i.000 


144,000 
7,000 

115,200 
14,000 
46.000 


KlddllnK  Upland,  Liverpool.. 
Middling  njpland.  New  York. 
Egypt  Good  Brown.  Liverpool 
Pemv.KouKhOood.  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


4581. 
8«,sO. 
6»i«d. 
6'i,d. 
4Tyd. 

4M. 


3"jad. 

S'l.gc. 

4<sd. 

3!>|«d. 


4»i,d 
8i,s(j. 

«d. 

«38l. 

4%1. 


0~  The  importe  into  Continental  porta  tlie  paat  we«k  have 
■beenlSo.OOO  bales. 

The  above  figurea  indioate  an  increa»e  in  the  cotton  in  tight 
to-night  of  1.>'i,813  bales  as  compared  with  the  same  date 
of  189.^,  a  falling  o9  of  G86,939  bales  from  the  corresponding 
date  of  1894  and  a  decrease  of  STl  ,i)09  b  ilea  from  1893. 

At  thb  INTERIOB  TOWNS  the  tnoTemcnt— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
-corresponding  period  of  1895 — is  set  out  in  detail  below. 


OB 


5  »  3  2  s 


o2  =  S-?a:5E 


'2.- 
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*  This  year's  figures  estimated. 

1  l>aat  year's  Bgores  are  for  Newberry,  8.  O.  ■ 

The  above  totals  show  that  the  interior  stocko  have  decreased 
luring  the  w»»l<  2  iT^  bales  and  are  now  .'i.lSi  bales  lens 
thanat^m'  'ir.     The  receipts  at  all  the  tow r.s 

taftTebeen  4>  thansame  weak  last  year  and  since 

Sep-..  1  they  it.'    ,  , ., ,  .-,  '  .,„,|  )aore  than  for  aamo  time  in  1895. 


Quotations  fob  Middlino  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 

ITsefc  ending 

ilLOSISO  QO  >rATIOS8   fOB   SCIDDLISO  OOTTOM  ON— 

Dee  31. 

ScUur, 

Hon. 

Tuef. 

Wedne: 

TAuri. 

r^. 

aalveston . . 
Sbw  Orleans 

Mol)ile 

Savannah... 
Charleston.. 
Wilmington. 

Worfolk 

Boston 

Baltimore . . 
Philadelphia 

la^usta . 

VIeiuphis 

^t.  I/OOiS 

Ronaton 

Olnolnnatl.. 
Loaisville... 

eiij; 

6% 

6i58 
6I3 

61s 

613,8 
6'8 

611,8 

6' 1,8 
67,8 

6>a 

6''is 
..,8 

n' 

6U„ 

611,, 

6:it 

6=8 

6's 

6I3 

6<,g 

71,8 

6^ 

611,0 
6\ 

658 

?■" 

77,8 

613,8 

eiifs 

613,6 

en 

i 

0 

Receipts  prom  the  Plantations. — The  following  table 
Indicates  theaotual  movement  each  week  from  the  plantations. 
I'he  iigurea  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicn 
Anally  reaches  the  market  through  the  outports. 


tVtth 

Sndin§- 


Nov.  27 

Doe.     4 

•■      11 

••      18 

•'      84  .... 

'•      31 


Rteetvt*  at  tht  Portt.   St'k  at  Interior  Towns, 


1880.      1806.   I   18V4.      18«6. 


31S.S3e:  I  »t>.5S3j  365.220 
2«KJK)3  227.001  !a51.45l 
278.108  iJ1.059  3rt3. 138 
327.17o!2;;2  783:339.698 
W7.815  223.919l318.7»7 
«l9,122i  I  -6.924'251.85l 


630.031 
668,918 
668. 78i 
575,781 
580,718 
578. 175 


1896. 


491.Ufi 
532,688 
538,372 
686.332 
598,822 
5S3.B'13 


1894. 


41S.014 
484.02:1 
501.608 
5a8,82« 
609,001 
600.858 


Rec^pttfrom  Plant 'ns. 


1898.   1896.   1894. 


311.073 
291.789 
288,332 
334,174 
282.682 
218,8)9 


221,7.17  399,798 
265.671  392,160 
257.743  380,719 
251.743  426.921 
235.439  352,97« 
l8:!,lR5l243,8l)e 


The  above  statement  shows:  1,— That  the  total  receipts 
from  the  plantations  since  Sept,  1, 1895,  are  5,3-*l,134  bales;  in 
189,5  were  4,0i5,6-'9  bales;  in  1894  were  5,931,573  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  219,123  bales,  the  actual  movement  from  plantations  was 
210, 8ia  bales,  the  balance  goiap;  to  increase  the  stocks  at 
the  Interior  towns.  Last  year  the  receipts  from  the  plantations 
(or  the  week  were  103,165  bales  and  for  1894  they  wen 
v48  808  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Dec.  31 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896. 

1895. 

December  31 

Werk, 

,8ince 
Sept.   1. 

Wetk, 

Since 
Sept.  1. 

V^ipped— 
VlaSt.  Loals. 

18.798 
10.111 
1,02  8 

4,447 
5,646 
9,394 

332.503 

176,174 

9,11.S 

oOZ 

89,465 

82.321 

67,078 

16.604 
6,496 
103 
17 
5,047 
3,114 
9,779 

344,055 

Vl»  Cairo    

155,952 

Via  Parker ...-. 

12,022 

45 

Via  LouisTiile 

87,752 

Via  Cinolnnati 

47,610 

Via  other  routes,  *o -. 

48,261 

49,424 

13,543 

33 

460 

757,153 

187,391 

2,097 

19,773 

41,160 

17,044 

103 

2,414 

695,697 

Otduetehipmentt— 
Orerland  to  N.  Y.,  boston*  Ae.. 

126,011 
2,310 

Inland.  Ao..  from  Soath.. ....... 

26,442 

14.036 

209,261 

19,566 

154,763 

LeavlBK  total  net  overland*.. 

35,388 

547,897 

21,694 

540,934 

*  tnoladInK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  35,388  bales,  against  31.594  bales  for  the 
week  in  1895,  and  that  for  the  season  to  date  the  aggregate  net 
•verland  exhibits  an  increase  ovor  a  year  ago  of  6,933  bales. 


Might  and  8pinner(f 
Takings. 


Beoelpts  at  ports  to  Deo.  31 

Net  overland  to  Dec.  31 

Voathem  consumption  to  Dec.  31 


Total  marketed 

Interior  stocks  In  excess. 


Came  into  sleht  daring  week. 
Total  in  sight  Deo.  31 

Worth'n  spinners  tak'KS  to  Dee.  31 


1896. 


Week, 


219.122 
35.3^8 
22,000 


276,510 
2,273 

274,237 


44.881 


Binet 
Sept,   1. 


4,923.2.53 
547.897 
361,000 


5,832,150 
457,881 


6,290,031 


1895. 


Week. 


176.324 
21. .".9 1 
20,000 


217,918 
13,169 


204,759 


946.520    73.792 


8inee 
Sept.  1. 


3,544,666 
,510,934 
364,000 


4,449,600 
550,9f3 


5,000,563 


1.012.195 


*  Decrease  durioK  week. 

Weather  Reports  by  Tblkoraph,— EeporH  to  u->  by  tele- 
graph from  the  Sauth  tonight  indicate  that  in  the  S  luthweit 
rain  has  been  quite  general  during  the  week,  but  e'«e  where 
the  weather  has  been  dry  as  a  rule.  The  movement  of  the 
crop,  however,  has  been  quite  free.  ^i  * 

Oalveston.  Texas. — The  weither  his  as  a  rule  bsen  very- 
favorable  for  farmiatr  ooerationi;  l;ito  raias  hivH  retariad 
work  slightly,  but  otherwise  havd  bean  beaefiiial,  Tha 
week's  rainfall  has  baen  one  inch  and  twenty  huodredchs,  oa_ 
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Ito  ikOTMMMtar  kM a««nc^  SI.  ntngiog  from 

^'rurtr'  1taM.-W*  Im««  Im4  nla  o«  thrM  day*  durioK 
*•  WMk,  Ik*  pnMUmtitm  rMchlu  o««  Inch  and  «»»«>»»• 

*  JtaSHli,  ThM*  — Bate  baa  falWa  h«avllr  on  two  dar*  of 
Ik*  w««k.  lo  Ik*  *xl**t  of  OM  i*eh  and  tblny  buDdrvdUu. 
A««f«c*  tfcti— »'*r  n.  k%bMl  M.  lowMi  U. 

i,nM&-Ba«fleM   nis  baa  faUMi,  but  moro  U 
TlMf*  tea  bara  imta  M  Ibfwi  dajra  daria«  ih«  w«ek. 
I  mnbW  two  ieeba*.    1im  iharmomewr  bat 
!«.  U*  blcb«*ibrta«  «  and  th*  Iow«m  >J. 

^  nam*.— TiMrp  hii  b«*n  nin  op  two  dty  of 
tk   t*  tka  rxirot  ol  iiztT  lix  buodrWIiha  of  an  locb. 
Ik*  ikaraMMMt^r  ba*  mttnuni  51.  raoRioK  from  M  lo  (K* 

Imttam.  f^aa*  — W«  ba*»  bad  rata  on  two  dari  durioK  tha 
waak.  l(*  talafjiU  b«<«K  ••««iiy  flv*  bnodiydih*  of  an  inch. 

Ik*  ifcii ai  lif  kw  raog:^  from  SS  to  68.  arrriKinK  SO. 

C>i<aai(»<a.  Ikaoa.— Riin  ba*  fall«o  on  twodajcof  the  week, 
to  lb*  raieal  of  oaa  Incb.    A  ver*K«  ihermomrMr  5i,  bigbaat 

Ommm,  ft— i  Tnm  ka*  b**n  licbt  r«in  on  ihite  diya 
4w«M  Ik*  w«*k.  Ik*  ratafatl  teinic  rUbiy-flre  hundredths  of 
silica.  Tba  ihatiMuoi'Wi  ba«  avrraK^^i  53.  the  hi|{^<^>i  b«- 
iHtT4aa4lK*k>w<M».  ^    ^ 

fkrt  WmHk.  rM«M.— Kain  baa  falUn  oo  thre*  day*  of  the 
wmkf  tp  tk*  ralenl  ol  two  lacbc*.  Averac*  ibermomewr  44, 
ktakfi*  «  a»4  fowaat «. 

WmOurftrd.  Tkaoa.— W*  bave  bad  beary  rain  on  thr«« 
daya  dwtec  tk*  w»»k.  tk*  pTMripttatioa  reaebioK  two  inches. 
Tk*  thmtt^MfUr  baa  avcraccd  48,  tk*  hicbast  being  06  and 
lkalow**iW. 

JWwa  Qrliaai.  I«wi<«<aiia.— It  bss  rainrd  on  one  dsy  of  the 
w**h,l«tk*  rxt*Bt  of  OBo  Inch  and  one  hucdredtn.  Tn» 
tknatooMlrr  ba*  areraged  SO 

BkiiaMort.  t/mMama.  -  Bain  baa  fallen  on  three  days  of 
tba  wrrk  lo  ik*  eslrai  of  flfiy-tire  handn>dths  of  an  inch. 
A««rag«  ibrmoatMer  SI.  bi«bMi  78.  lowest  37. 

IjImmI.  IUmtmtppi.—Vt'»  have  had  no  rain  durinc  the  wrek. 
Tk*  th*nM«alar  b««  aferagrd  46-3,  the  higb«at  being  6S  and 
tkelowMttt. 

LUtU  BoeM,  AHUmaa*. — There  hss  t>*en  no  rain  darini;  tho 
week.  Tb*  i  b«  rtaomru  r  baa  raogf d  from  23  to  64,  averaging  44. 

BtlmM.  Aritanmu  — We  harr  bad  no  ram  durirg  (he  w<M>k. 
Avrraga  ikrriBoaielcr  40  ."i,  higbrat  S5  and  low<si  22.  D?o- 
Mahrr  raiafall.  twrniy-eieht  hundredths  of  an  inch. 

JlnapMa,  Tkawaaer.— Dry  weather  has  prevailed  all  th« 
waak.  lb*  ibetmoairler  has  averaged  40*9,  the  highest  being 
IMaadtkahMraMSlS. 

MHtaUk,  }««iMi«M. — There  has  been  no  rain  the  past  week. 
Tka  tkaraoMter  baa  aTeraxed  40,  rargioic  from  19  to  60. 

JloM*.  JlBknain.— We  have  bad  no  raia  during  the  week. 
Tb*  thanaoaMlar  baa  ranged  from  81  t<>  69.  averaging  48. 
Itainfalt(«rD<«aaib*rtkraeiDobaaandthlrty-cwo  hunitredihs. 

MamtgimmTi,  Alabama. — We  hire  h»d  no  rain  the  pn-t 
waak.  Avarage  ikarmometer  44,  highest  34  and  lowest  3^. 
BaftfaH  for  moath  of  Daoeaber,  two  inch-ti  and  twenty 
kndfadtka. 

AMWiaaA,  Oaorgio.— Raia  baa  fallen  on  tivodaTS  of  the 
watk,  lo  tka  esteot  of  forty-ttaree  hundredths  of  an  inch. 
Awtmc*  Ikermometer  49.  bigbeat  63  and  I  jwest  28. 

AmtftHta,  Qmtrgia.  —We  have  had  only  a  tritco  of  rain  the 
■Ml  week.  Tk«  Ibermoini  tar  has  averaged  43,  the  highest 
Mac  Maad  ib*  lowest  21. 

Okarlntom  South  Carolina.— Rain  has  fallen  on  two  days 
•f  tk*w*ek.ihe  rsiofsll  reaching  tweniy-one  hundredths  of  an 
iBOk.  Tb*  tkrraometer  liaa  ranged  from  29  to  59.  averaging  iA 

AMtkarv,  Homth  CaroUna.—We  have  had  rain  on  two  days' 
of  Ik*  wet  a,  to  ibe<  xtrnt  of  forty  6ve  hundredih«  of  an  inoo. 
Aeerag*  lb»raomat»r  41'6,  highest  63  and  low  st  23.  Decem- 
ber raiafall  Ibrr*  inches  and  nineteen  huadrrdibs. 

H'iUoa.  iVorf^  CanMina.—Rtia  has  fallen  on  one  dir  of  the 
week,  the  raii.fall  reschirK  ten  bunrtredtbs  of  an  inch.  The 
Ikarauotilrr  bas  raoced  from  20  to  S6.  averaging  87. 

laau  Omtoi  llOTKiiK.Tr  Fbom  all  Pobtc.— The  receipts 
Mid  aklpwawla  of  oottoa  at  Bombay  have  been  as  follows  for 
Ik*  waak  aad  yaar,  brlnciag  tba  flgurea  down  to  D  c.  SI. 


W*Wa*V  m^^fmrm  twn  < 


w»^w»'.*«  ,^,w  vnr" 


OT^^a 


fl^B 


iMttmtk. 


um. 


#000 
l»;Ono  ti 

•.000    L.   .. 
li^M0|M,0W 


AjOOO 


aktfmtnU  eiixe  ttpt.  1. 


t,000 

»,000 


•7.000 
ISI.000 

34.000 
111.000 


rmu. 


101.000 

1X7.000 

3*000 

130,000 


Km»iplt. 


Thi*       

Vask.    aipH. 


SB.O0O 
61.000 
tXOOO 
40,000 


305.000 
532,000 
1 19.0  t/ 
288.000 


thtfmmlt  eiits*  a*pL  1. 


•3,000 
••,000 


74,OC0 
8i,OuO 


axFoaia  *o  aoaora  raoM  au.  imHA. 


mmUmmnpa 
fnm 

!•••. 

180ft. 

im4. 

nut 

wsdk. 

Mmss 

WIS*. 

4S*»- 

nus 

MSk. 

*MS( 

SipLX. 

•Mibay 

4U  ether  parts 

6,000 
3,000 

101.000 
74,000 

10.000 
6.000 

137.000 
84,000 

0,0  >0 
4,000 

35,000 
64,000 

TMal 

•,000 

175,000 

16,000 

221,000 

I3,00ol 

00,00» 

ALaXAKDalA  BBCUnS  XHU  SBirMBITTS. 


so. 


■esslpSi  leaalara*). 

rhiiwaeh 

•laoeinpt.1 


1896. 


314.000 
a,8>0,000 


1895. 


270,000 
3,718,000 


IBM. 


S70,00O 
2,918,000 


gzporta  (1>alea)— 
1x1  Uverpool .... 
TaOoDtlD«Dt>... 


flUf 


Aims 

a$pt.  I. 


0.000  184,000 
6,000|  136,000 


Tkit 


9,000 
4.000 


ainet 
aepL   1. 


303,000 
141,000 


Tki» 


tine* 


141,000 


13,000 

10,000  l5i;00O 


folal  Kaiope 14.000l320.000,  12.000  313,000   22,000  202,000 

*  A  aantar  i«  98  itound* 

•OrwnloBtn  \iDerin«ln  1996-97. 11.16)  bales:  to  1885-96,29,474 
bsl**:  IB  I '•0405   13.600  H»I>M. 

ktANCHESTKB  MARKET. — Our  report  received  by  cable 
to-niglit  from  Manchester  states  tnat  the  •mtraei  i*  steady 
for  toth  yams  and  HhiningH.  The  demand  for  both  India 
and  China  i*  improving.  ^e  give  the  prices  for  to-day 
below  and  leave  tnoee  f.T  previous  weeks  of  tois  and  last  year 
for  comparison: 


IIV.S7 


189« 


33t  Oop. 
Twitt. 


8>«  lit.  8liirl-\0otrH 
ingi,  eommon\  Mid, 
toflnat.      I  Upidt 


d.         d. 

«"i«a7ii. 

Oeo  4  6i'i«*rits4 
11  eV  *7S   4 


"  34  6 -IS  •7*1 
"  8ll«>s    »7aB 


d.      s.    d. 
4>sa6  10 

4   aoio 

3    06    9 

2  ae  8>« 

3  #6    8 
2    46    8 


d. 
4"s, 

4».-ia 

4'3, 

4's^ 

4 


1805. 


32«  Oop. 

lM)Ut. 
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HKA  ISLAND  tJoTTOM  UovBMBNT.— We  nave  received  this 
(Friday)  evening  oy  telngraph  from  the  various  ports  tbo 
details  of  tne  S«s  Inland  ootion  movement  for  the  week.  The 
receipts  for  the  wee<i  ending  to-nigbt  (D--c.  3i)  and  since 
Sept.  1,  1896,  the  stoctta  to-niKht,  and  the  same  items  fo(  tha 
eorrefloondinc  onriodn  if  189S.  ire  i«r  follows. 


189H. 

1895. 

m»ek 

a»e€ipt$  to  Dee.  31. 

TkU 

wetk. 

Sine* 
Sept.  1. 

Tkit 

wtek. 

ainet 
Sept.  1. 

1896. 

1896. 

BATftnnah  ................ 

2.917 

160 

1,830 

~4!907 

1 9,181 
»,4tH 
5,583 

84,412 

2,2S7 
377 
524 

"s.iss 

61.364 

27-72S 

15,788 

8.705    6.298 
4,014    3,815 

3,491 
782 

norld&  &o      

Total 

74,113  37,831 

i9,05» 

I  be  exporu  tor  the  week  ending  this  evening  reach  a 
total  of  6,729  hales,  of  which  4.174  bales  were  to  Oreal  Britain, 
8.15  to  France  and  200  to  Re'ai,  and  the  amount  forwarded  lo 
Northern  mills  bas  been  l,3S3  Dales,  Below  are  the  export* 
for  the  we  -k  *nH  ^inoe  '^ept<»raber  1  in  1896  and  189.'5. 


Xxportt 

ITcek  Sndint  Dte.  31. 

Knet  Sept.  1, 1896. 

irorlA'n  Jlilte 

Brtal 
Brit'n. 

Fr'net 

■  55"5 

555 
284 

rotoi. 

Sreat 

BrU'n. 

Pr-nee 

*t. 

n>la<. 

ITm*. 

MlUM 

aepu\. 

Vvann'h.  Ao 
Otaarl't'n.Ae 
Plurlda.  Sto. 
New  York- 
Boston  

Baltimore.. 

3,493 
i'370 

i',3ii 

~6il74 
1,«31 

3.493 

r.sVo 

555 
1.311 

6,729 

12.022 
1,938 
1,170 
6,355 
2,114 

23,799 

2,776 

3,0isS 
"102 

5,9  «e 

14,798 
1,933 
1,170 
9,423 
2,114 
102 

29,745 

923 

"ieo 

~li888 
~i,009 

14,78» 

771 

4,213^ 

Tetal 

19,774 

Total  1895 

2.116125.067 

5,232 

30.299 

25,14» 

(Quotations  Dec.  31  at  Savannah,  for  Floridas,  common, 
10c.;  midium  fin»,  18'^c.;  ohoio",  16c. 

OharlMHton.  Oarolinas,  medium  ttne,  18o  ;  fine,  2Ic.;  fully 
One,  2309  94c. 

JuTB  Butts.  B*aai.Na,  &c.— The  market  for  jute  bagging 
has  b<«n  feaiU'eless  during  the  week  under  r-'View,  but  prices 
are  as  last  quoted,  vix.:  4^c.  for  1^  lbs.,  5c.  for  2  lbs.  and 
5t^o.  for  standard  grade*  in  a  jobbioK  w«y.  Car-load  lots  of 
standard  branrln  are  quoted  at  -i^c.  for  1^4  lbs..  So.  for  2  lbs. 
aod  S^c  for  2\i  los.  r.  o.  b.  at  Mew  York.  Juce  butts  con- 
tinuH  dull  at  1  i>  i<2c.  for  paper  quality,  P^^c.  for  mixing  and 
3o.  Dumlnal  for  suianing  butts,  all  to  arrive. 

aRiPPiNU  Nkws.— The  exports  of  cotton  from  the  United 
St»te»  the  past  week,  as  per  l<\teM  tnail  returns,  have  reached 
23i,477  bales.  So  far  as  the  Southern  ports  are  concerned  the** 
ar*  tba  same  exports  reported  by  telegraph  and  published  in 
the  Ohkoniolx  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  ali  vessels  cleared  up  to  Thursday, 

TottU  btUtt. 

Wsw  ToBB— T<-  UTwrpool.  p«riit«iiin<-r  Cerle.  8,223 8,331 

To  Hul'.  per  tietmer  (Vilornlo.  1.744  ,  ...  1,744 

lo    ni'ilnn.  |>'r  •l«*'nrri  Uiuridaa,  8)0....tililiu,  SOU  ap- 

liinil,?  OH>alsiiii<t  1,850 

To  II  •vr«.  per  itetmer  iM  OMOogoe.  831  aulaud,  315  a«a 

■  ••Ut.d 1,18» 

To  Brniii'D.  per  sleMnisr*  Uavil.  8.  .LihD  (  uldttlnoal),  127 

...Mun  h-ii.K»4           1,094 

To  Hamburg,  per  iteameri  Anuria,  3iO...,P4titt,  4UJ....  840 
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Xbw  Yokk-( Concluded)—  ^,„       _^    „  Total  batet. 

ToAitwerp,  per  ateamers  K><n8lnj5toii,  350 — "»U  oain- 

bert.236 .-••• '^•J?" 

To  Ootteabars,  pergteamsr  M^reaxo,  576 0/B 

To  Chrigliana.  per  tteamar  Norge.  100 100 

Toa«aoa,perKteamer  Harai%.  1.310 '■•irA 

To  Naplag.  p«r  steamer  8arnla,  80J ^. ouu 

H«wOBi.BAS»—r'.  Liverpool.  pBrateamori!  EQglueer.  H^JO.... 

Madrileno,  5,400 Siceto.  4,500 Polano,  7,984 24,181 

To  Havre,  per  stea  uer.?  Beodo,  6,80»....O  sitUlaa,  3,i»0J  „,  _^, 

...Coraioa.  5,232  ...Itnaam.  11,700 ^Z-?2J 

To  Bremea,  per  steamer  Knight  Companioa,  7,5x) 7,500 

To  Hambarg,   per   steamer   Canadla,  l,SO0....ae»cymla,     ,  „„_ 

3,200 ■     5,000 

To  A.otwerp,  per  steamer  8»rdliil»Q  Prince.  1,000  .. ...     J.^S? 

To  Qenoa,  per  steamer  Tasoaa  Priooe,  3,<<50 3,850 

O4LVE»T0i«— To  Liverpool,  p-r  sneamxrs  A.shmore,  11,400  ... 
Aronmore,  .-i.gso    ..Frosbfleld,  5,385... Wdltbr,  4,429 

....William  Cllffe, 6.772 ^Ml? 

To  Havre,  per  steamer  Ha ftleld,  tf, 636 « ,?'5„5 

To  Bremen,  per  steamers  Aoaoia,  6.813 — Halln,  8,159 11,963 

To  Antwerp,  per  ste.imer  Blenheim,  1,300 1,300 

To  Temande,  per  steamer  Bleohelm,  300 300 

To  Alosta,  per  steimer  Blenheim  100 .^....         100 

MOBILB— To  Liverpool,  per  steamers  Beccliff,  4,527 — Mont- 
go  me  ry,  8, 4  SO  , — ^l-iuJ. 

P«lf9ACOLi— To  Liverpool,  per  steamer  \liola.  «.000 ?•??„ 

8AViS>fiH— T^i  Bremea,  per   st«aoer  Plaoet  Veaus,  4,550 4.5->0 

To  Hamburn,  per  steamer  Planet  Venus.  3,611 3,841 

CbA8LKSt«.s— ri>  Liverpool,  per  steamer  Empress,  6,362  up- 
land, 112  Be*  Islaml 6.474 

To  Manchester,  per  steamer  Casos,  4.982  apland,  3li  3ea 

Island 5.194 

To  Bremen,  per  steamer  Wooter,  6,61'f  0,-<l8 

Port  BoTAL     To  Liverpool,  per  steamer  Inohl8la,6.172 *'^'? 

Wilmington— To  Liverpool,  per  8t«amerQraft'>e,  10,323.    ....   10,323 
To  Bremen,  per  steamer  Ltef  Erloksen,  1,000  (additional) .      1,000 
KotroLK— JO  Liverpool,  per  ateamers  Lambert's  Potat,  4,147 

...Sheikh.  3.191 8,138 

To  Havri",  per  uteimer  ilenhelm.  5,i00 5,200 

To  Hamburg,  per  eta»mer .100 10» 

BOi.oa— 10   Liverpool,    pnr    steamers  Catalonia,    1.7u9    ... 
Kansas.  1.893  upUnd  and  750  Sea  Ifland  ...Nersemtb, 

3,414  upland,  173  8ea  Island 7,939 

Baltimobe -I'o  Utlfau,  p  r  «teamar  Dd  Ltoslowae,  idS  ...         304 
PdlLAOBLPHIA-ro  L'verp.xtl.  per  MtA.smer  Waesland,  537  ....         537 

tm  Fbanoihoo— To  Jaoan,  pjr  steamer  China,  l,57<i 1,576 

To  Shaighal,  per  steamer  China,  liO 120 

ToUl ~ .232.477 

Below  we  add  the  olearanoes  this  week  of  Teasels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oi  LTBSTON— fo  Liverpool    Dec.  28  -  Steamer  Rita,  6,185. 
To  Havre  -Dec.  24-  Steamer  Kendal  Ca<tle,  !),2b0. 
To  Bre  ueo— l»dC.  27— Steamer  t'ulw.jll.  5. .!!>•*. 
To  nambar«-I)eo  30— Steamer  Elenmoor,  5i0. 
To  Copenhagen— Dec  24- SteMasr  I'aorat  >od  »le.  1,200. 

Mew  Oblka!<s     I'o  Livnrp  i.ii -Dec    it— di.<4m«r  9onr'0,  3,915 

Deo  30-Ste»mfr  Floridlan,  3,560  ..  Deo.  81— Staamera  Q.slUgo, 
3,450;  Veau,  6,600. 
To  Mancj-Mt-ir-UdC  3  l-8tea-ner  Laurel  Branch,  6,500. 
To  Hull -Deo.  2iJ— Itea  ner  «<lntin  ta'e.  3,0)0. 
to  Havrrt— Utfo.  30— It^ainer  Uoatezuna.  11,850. 
To  Bremen -Oeo    26 -Steamer   Bt.   Oiwald,   4,600  ....Deo.    30— 
Steamer  I  Ur,  9,650 

To  Liibin-O.-o    2d-Shlp   Perrara,  300 Des.  30— Bark  Bella 

FortLigosa,  350. 
To  Barcelona-Oeo.  30— Steamer  San  Franol<oo.  6,500. 
Mobile    To  Llv  rpool— Dso  28— iteamer  K  .yalNt,  .^,  !6^ 
Pensacola-To  Liverpool— Dec.  31— Steamer  Netbergate,  1,491. 

To  Tarn plou— Deo.  30-8teamer  Uto,  250. 
SATAicRAa— '  o  Liverpool -Deo.  3 1— :5teainar  Alderly,  5,753  aplaad  and 
3,493  Sea  Island. 
To  Bremen— Dec.  J8— Steamer  Strathbam,  11,8)0. 
To  Qenoa    Deo.  i9—3teaner  Klngiwood.  1,150. 
Bbokswiok— To  Liverpool— Deo.  31— Steamer  Uarva,   18,003  upland 

and  1,370  Sea  Island. 
OHAKLEaTon— To  Bremao— Deo.  30-8teamers  Mab.  8,717;    Nordkap, 
5,673. 
To  Barcelona— Dec.  24— Bark  Maria  Antonla.  1,251 . 

Port   Botal-I'o  Liverpool -Deo.    30-Steamer    Hllloras.    5,990 

Dec.  31— Steamer  Wernetli  Hall,  8,112. 
NoirjLK-To  Liverpool— Dec.    31— Steamers   Dorset,  5,935;    Wilder- 
spool,  7,500. 
To  Bremen  -  Deo  30— Steamer  Bretwalda,  7,950. 
HawpoKTffBWS-ru  Liverpool— Dec.  24— Steamer  Kvnawha, 1,500, 
BOSTOH— To  Uveroool— Dcc  2  j -Steamer  VlotorUti,  S,0rf4....OdO.  21— 
Steamer  Angloman,  1.915  upland  and  561  Sea  Ulan'l....Od0. 26- 
Steamer  Co  intbia,  3,098  ..  Deo.  2»-Bteamers  CestiUn,  8,786; 
8ach>m.  8,3>!2. 
Baltikokb— To  Liverpool— Deo.  28— ^t.utmer  Ulsterm^re.  3,532. 

To  Bremfn— Deo.  28— Steamer  Wtlmar,  3,750...  Deo.  30— Steamer 

WlUenad,  1,000. 
To  8>tt.«rdam -O <o  15— Steamer  Urblno.  500  ...Dw.  2t— Steamer 

Rubenstein,   4.50— Deo.    28— Steamer   Nerano,   738 Deo.   19- 

Steamer  Tabaxco,  500. 
To  Antwerp-  -Oec.  23— Steamer  Scottish  Priooe,  1,700. 
To  Beifa.it  -D.-c.  30— ite*mi-r  Londunderrv,  1«8. 
Pmiladblphia— I'o  Ltrerpiol-Dju  2 -<- 8c<i»iuer  I udlaaa,  452. 

To  Antwerp- D  w.  23— Iteam.^r  [lilaolt,  luo. 
Bax  FBAMcisco-ro  .lapin-Uao  29-Bteamer  Baltic  2,60'). 
To  Chlna-Djo.  29-8tekmer  Belglo,  10. 

Cotton  freights  the  past  week  have  been  as  follow". 
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LiVKBPOOL,  —By  oable  from  Liverpool  we  hav j  the  following 
statement  of  the  week's  sales,  stocks.  &o,,  at  that  port. 


Sales  ot  the  week bales. 

Ot  which  exporters  took 

Ot  which  speculators  took. . 

Sales  American 

Actual  export .... 

Forwarded 

Total  stock- Estimated 

Ot  which  American— Estim'd 
Total  Import  ot  the  week 

Ot  which  American 

Imonnt  afioat 

Ot  which  American 


Dee.  11.      Dee  18      Dec.  24       Dee.  31. 


73,000 

2,500 

3,600 

69,000 

3,000 

84,000 

818,000 

693,000 

199,000 

181,000 

341,000 

333,000 


77,000 

1,000 

1,800 

74,000 

8,000 

81,000 

856,000 

722,000 

130,000 

115,000 

321,000 

320,000 


65,000 

1,700 

1,700 

62,000 

6,000 

71,000 

912,000 

763,000 

133,000 

106,000 

387,000 

360,000 


44,000 

1,900 

400 

39,000 

3,000 

50,000 

999,000 

854,000 

145,000 

134,000 

335,000 

330,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
i\T  of  the  week  ending  Oac.  31  and  the  daily  closing  prices 
of  .ipot  cotton,  have  been  as  follow?. 


Spot. 

aatirday 

1. 

Konday. 

Tuetday. 

Wtdfday. 

ThMnd'y. 

Friday. 

Market, 
1:45  p.  u. 

Jlld.Cpl'dB. 

•ales 

Speo.  diexp. 

Quiet. 

4I32 

8,000 
500 

Kasler. 

3»i  a 

12.000 
1,000 

Pair 

business 

doing. 

^0,000 
500 

Easier. 

4 

10,000 
500 

5 

1 

FaturtM. 

Harket,   ( 

1:45  p.  lf.( 

Harket,  { 
4  p.  M.     ( 

Quiet. 
Steadv, 

Steady. 
Steady. 

steady  at 
3  04  @  1-14 
advance. 

Basy. 

Steady  at 
partially 
IJU  adv. 

Steady. 

Che  prices  of  futures  at  Liverpool  (or  each  day  are  glvr  a 
o<)low,  Prices  are  on  the  basis  of  Uplands,  Low  Ofiddling 
clause,  unless  otherwise  stated. 
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FPt. 

1:45 
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1:45 
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1:45 

4     1:45 

4 

P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

P.  M.  P.  K. 

P.M. 

d. 

d. 

d. 

d. 

d. 

d.      d. 

d. 
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3.59 
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3  .56 

3  55 
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Oeots  net  per  lOO  Ibt. 


BREADSTUFFS. 

TaaBSOAr,  Odcember  31,  1898, 
Only  a  very  moderate  valums  of  bujinsss  hn  bjen  trinj- 
gcted  in  the  market  for  wheat  Hour  during  the  put  week. 
Tbe  home  trade  has  limited  its  purchases  to  immediate  wanta 
^nd  the  export  business  ha  aUo  bean  quiet.  Values,  how- 
ever, have  ruled  tirm  and  for  trade  brands  they  have  been 
advanced  5  to  10c.  per  bb<.  in  sympathy  with  a  stronger  mar- 
ket for  the  grain.  A.t  the  close  the  market  was  firm  but 
qn^et.  Rye  flour  has  been  freely  offered  and  prices  have 
weakened  slightly.  Buckwheat  flour  has  received  slightly 
>  ncreased  attention  at  about  steady  values.  Corn  meal  has 
had  a  limited  sale  at  unchanged  prices. 

There  has  been  a  moderate  amount  of  activity  to  the  speo- 
uUtive  dealings  in  the  market  for  wheat  futures  and  prices 
adrdDced  early  in  the  week.  There  was  fairly  free  buying 
for  investment  account.  Foreign  advices  reported  advancing 
markets  and  also  brought  buying  orders.  There  was  also 
a  fairly  large  decrease  in  the  supply  of  wheat  on 
passage  to  Europe  aad  tbe  American  visible  supply 
ab}(ved  a  decrease.  Crop  accounts,  both  from  Russia  and 
Argentine,  were  also  of  a  nature  to  stimulate  buying.  Later 
in  the  week,  however,  there  was  selling  by  longs  to  realize 
profits  and  part  of  the  improvement  was  lost.  In  the  spot 
market  business  has  been  quiet.  To-day  the  market  was  dull 
aid  without  change.s  of  importance.  The  spot  market  was 
quiet  but  steady.  The  sales  were  limited  to  8,00J  bushels 
spring  wheat  on  private  terms.  No.  2  red  winter  was  quoted 
at  $1  00^  f.  o.  b.  afljit.  No.  1  hard  D.iluth  at  91?^c.  f.  o,  b. 
afl)at  ana  No.  1  Northern  Duluth  at  93X<:.  t.  o.  b.  atloat. 
aaiLT  OLoiiRO  PBioas  or  no.  3  bbd  imrraB  whbat. 

aat.        Wan.     Tuet      Wed.     Thurt.     tri. 
Oeoember  delivery.. ...o.     J  90«i 

January  delivery 0.      a  93 

March  delivery 0.     2  91H  -       _ 

May  delivery ...0.      o  83^       89^8       ss^g       Si\        ^''V 

JulydeUvery 0.     U  SS^s       88I4       85i8       85>«        M 

There  has  continued  a  very  quiet  market  for  Indian  corn 
futures,  and  in  the  absence  of  new  features  changes  in  prices 
have  been  unimportant.  Eirly  ia  the  week  there  was  a 
fractional  advance,  in  sympathy  with  the  improvement  in 
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\mm  Ml  »e;t«o  riiurt  uad*.    SaiaMia'uiljr.  how* 

ll^ia«,k«tlar«'  !  •.•.-'  a  .1  OMftof  ih*  laipruVMIMBl 

I«lte»t-  p^w  ht»«  l>«»o  uiiTer*  ftOd 

tacllH-l   ^a.  3  oiixnl  »t  WJf^  tMir»«vl.     To  d»r 

i«w4«llMtd  aae(MMr«4.    Tm  hmi  iu>rk»t  waa 

TfciMl— tontn'-^    *<-  *mln4  M  39^ ^- >*•"*'*'*** 

«^t,t  «M«M  " -^     <   '-^  •  ■»•■>  o<*** 

JM       H*^       r^l.      Vai.     r*H><t       /r%> 

1l    iii      5^      t*\      t*>t      '*'•      is 
•     41       *tH       tl\       *tN       S>H       I? 

OMaiM  («tui«il«liT«Tv  harvteMi  qaivt.  UurinK  th«  Dnt 
teMoltk*  *f«k'p«toM  ImM  MMd^  with  «b.>«i  a'>d  ooro. 
aaftMWVwUj,  l»«ww.  tWf«  WM  a  w«»k»r  drift  to  rmlUM 
w47ti«*«««tV  hy  Uf»d  hMtn.  ^U  «»•  •!»«  ««>•»*«  • 
■  iiiwiilH  1'  botli shipper*  aad 
baytt*.  Th«  bu«lo«M  inaMcMd 
I  «i»»d  eliptwd  at  Stc.  t.'i  b.  afl  »t ;  No.  S 
Im  tl(9tl)i|«u  la  •Urutot  and  No.  «  whtM  ftt  U^o,  la 
«f.  T»-4w  Ik*  OMrkol  wM  dull  Mid  ai>cb«iig«d.  Tb* 
rl7  •ctiv*  aod  stMdT.  Tb«  lal'^in- 
raMxvdettypvtflotipurirnai  alwui  Sic  f.o.b.  sflaftt. 
No.  •  «  U»d  «M  M  IfcU.  IB  •toTMoTMiU  No.  a  whit*  at  HUe. 

aM.     »•«.    r<M(.    w*4.    ntwrt.     #r. 
,.  ^a.    ^  .     tt       ai       ti% 

i«Si.T^t  !i  «•*  '.s-  ?k 

iMtr .a.    -        »♦<•     at>« 

tlw  faUowtac  art  oioainx  quotatioaa: 
wtoam 


Tha  valiM  of  Iha  New  York  exports  for  the  .roar  to  date  ha 

»ao  •10.749.1M  io  18M  against  19.390.019  in  1)495. 

The axpon  damaiid  (or  brjwa«li»e(intc4  aal  drills  has  fallen 

le  ttiniladdlaMiaiooa  thU  week.  whiUc  siles  to  home  hurors 

have  aitaia  been  on  a  email  sjale.     Kxpori  Kfsdee  arn  (Irm  in 

erioe,  bat  oiltai<le  of  these  the  tend'^ucy  is  ftlll  io  favor  of 
ayera,  alibotuh  the  aiarket  U  not  ()u>>iAbly  Io  wer.  Bleached 
eottoni  hare  aoll  slowly  and  io  limited  quantities  only,  nor  k 
the  morement  likrly  to  be  a  free  one  until  leadlDK  axenta 
mak*  sooM  .defloiie  anoounoemeot  on  prices.  L  )w-grade 
M-inhti  ara  weak  uoder  priat  cloili  iofluenoes.  Oeaiins 
oonilnua  inaetlTe  and  irrexular.  Tick'*,  plaids  and  other 
ooaraa-oolorrd  oottont  slow  and  featureleaa.  Kid-tin- 
UKmI  r«mbric«  io  light  demand  and  easj  to  buy. 
\'.  t>tiogs,    cotton      flannelx     and      blankets,    quilts 

k!   .  lioodd,  inaclire  and  featureless.     Buiioess  in  lancy 

caiioofa  and  flofr  upet-ialties  has  been  quiet  and  there  haa 
been  but  an  indifferent  demand  for  such  reRular  calicoes 
as  iodi>;o  blu'ii,  shirtings,  Turkey  reds,  staples,  etc.  Gioifbams 
inactive  ihrouKbou'.     There  has   been  no  buiiness  in  regular 

£rint  cloths,   which  are  nominally    3 !^c.  per  yard,  and  odds 
are  been  in  light  demand  only  at  ea«y  prices. 

1898.  1895.  1894. 

tfeM  0/ Print  OtoUU—         Dm.  26.  Dct.  •2i. 

at  Providanoe,  «i  MioarM.    43«.0O0  127.000 

atrallKlT«r.«t  •quares..    893.000  l.%e,000         86,000 

41  rail  Blrer,  odd  sues....    909.000  1S1,000         74,000 
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THE    DRY    GOODS    TRADE. 

IfKW  TOBX,  TucasDAT,  P.  M..  Deo.  81,  1896. 
Tha  pnoiary  nurkat  during  the  past  week  has  presented  aa 
aakrakaa  aapoct  of  extreme  dulnoas  in  all  department*. 
Tbara  haa  baaa  a  poor  attendaooe  of  buyers  and  but  a  rery 
■Miamla  aaooat  oC  hndaaai  oomiog  to  band  through  the 
■alik  Wilk  Iha  JobWaf  tfad*  there  haa  bean  mare  busineaa 
;,  th*  loadiaa;  aaaatal  jobbara  making  special  prices  to 
%p  tbair  atooka  bafora  Ike  end  of  the  year.  The  oon- 
•it  Hkb  aarkat  at  llrat  haadi  is  not  encouraging  at  tho 
o(  ikia  7«ar.  Bayars  have  ahown  no  disposition  to  da- 
tkair  potioy  of  eitreme  roserve  in  either  cotton  or 
la  iha  former  stocks  of  staples  are  andoubt- 
aad  in  the  latter  the  display  of  new  heavy 


«aithi*  for  a«xa  fall  la  abaormally  backward.  There  is  no 
tiMlailoa  to  aaOtn  to  aatfaavor  to  force  bnsineaa  eitbar  by 
■ahlag  hwar  pctoaa  la  the  one  nor  bj  a  fuller  display  of 
aaapl**  ia  tb«  other.  The  tendency  of  the  market  is  to  favor 
tayarala  eotloo  goods,  whilst  there  seems  to  be  a  relinquiah- 

aof  kopea  of  aa  advaaoa  in  wooUna.    The  continued  Qoan- 
tnablee  ia  tha  Wast  ara  a  aouro*  of  disquietude,  and  so 
ar  aa  oolleotlaea  ara  ooeoaraad  tbay  have  had  little  or  no 


1893 
Dte.  29.    Dte.  80. 
40,000     142,000 


TOVUmxtO  OotTOli   OOOM— Th*  axporta  of  cotton  goods 
mat  Iki8  port   for  tka  w**k   ending    Dao,  38    were  89* 
-— — ,  aatead  at  |«S.M(t,  thalr  daatiaatioa  batn*  to  the 
-"H  la  th*  tablaa  balowi 


llJ.O^O 
29,000- 

T«talStoek(l>laeMI.... 2.238.000       414,000        180,000     184,000 

WooLix  QOJDS. — ^Th>re  has  been  no  general  disposition  on 
the  part  of  agents  to  show  further  new  lines  of  heavy-weight 
woolens  and  worsteds  for  men's  wear  daring  the  week.  An 
occasional  impatient  seller  has  made  efforts  to  interest  buyers 
l>ut  has  met  with  poor  succtss,  even  though  some  prices  named 
have  bet-n  lower  than  expected.  This  indioation  of  lack  of 
streogth  is  not  calculatpil  to  encourage  buyers  to  action  until 
they  see  what  other  agents  who  have  not  yet  shown  their 
hands  are  likely  to  do.  For  light-weights  for  quick  delivery 
there  has  b{>en  a  limited  reorder  demand,  without  special  fea- 
ture. The  demand  for  overcoatings  haa  been  moderate  and 
aa  before  mostly  for  $1  to  $1  25  kerseys.  Cloakiogi  are  slow 
of  sale  throughout  and  featureless.  Satinets,  doeskin  jeans, 
etc.,  are  inactive.  Flannels  dull  and  blankets  quiet  at  previ- 
ous prices.  Carpets  in  moderate  request.  Business  io  dress 
Koods  has  been  quiet  throughout  for  both  pUin  and  fincy 
lines,  without  material  change  in  prices. 

Foreign'  Dry  Goods.— The  market  has  been  very  quiet  out- 
side of  forced  cleaning  up  business  at  very  irregular  prices, 
regular  merchandise  being  in  slim  requeet.  For  sprmg  goods 
a  moderate  number  of  small  orders  have  been  racordea  with- 
out special  feature. 

losporlatlona  and  ITarehoase  WItbdrawala  ofDry  Oood* 

The  importations  and  warehouse  withdrawals  of  dry  good* 
at  this  port  for  the  week  ending  December  31, 1896,  and  since 
January  1,  I8d6,  and  for  the  corresponding  periods  of  latk 
yaar  are  as  follows: 
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Btate  AriP  City  pEfAi^TMEKT. 

TERMS   OF    SUBSCRIPTION. 

The  Ijttestors'  StrppLEMEirr  will  be  furnished 
•vnthout  extra  charge  to  every  annual  subscriber  of  the 
Commercial  and  Fiitakcial  Chronicle. 

The  State  and  City  Supplbmknt  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
•Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
<auo  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  Utiited 
■States  and  Twelve  Dollars  i .  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  AdvertlslBg— i  Her  Inch  iipace.l 

4)lienme »350|Tlir      Months    (13  t1niea)..$25  00 

OneMontb  (4tlme8)..   11 00    Six     onths        (26tlme9)..   43  00 

Two  Months         (8  times)..   18  00  I  I^relve  Months  (52  limea)..    58  00 

(The  >bove  terms  for  one  month  and  aDvard  are  for  standlnic  oards. 


Tl«e  purpose  ortbi§  Slate  and  City  Department 

is  to  f'lmiab  our  aubacribera  with  a  weekly  addition  to  and 
continuition  of  the  Statr  and  Cttt  SUFPLDDtHT.  In  other 
wordB,  with  the  new  facts  we  ahall  give,  the  amplifications 
and  c  )rr<>ctioD8  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
9TATE  AND  City  Supplbmbnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  reepectiDK 
Maaicipal  Debts. 


Arkansas  Non-Hollord  Bunds. — Effort  to  CX>tain  an  Ad- 
justment— Holders  of  Arkansas  NonHolford  bonds  who  de- 
sire to  participate  in  the  adjustment  of  their  bonds  are  in- 
vited to  commuaicate  with  Popper  <S;  Stem,  17  New  Street, 
New  York. 

As  these  bonds  can  only  be  designated  by  the  number  on 
the  bond,  it  will  be  necessary  for  holders  to  have  their  bonds 
enumtratfd  in  the  negotiation;  otherwise  they  will  not  be 
represented. 

The  proposition  is  for  the  bondholders  to  unite  in  an  effort 
to  secure  action  at  the  approaching  session  of  the  State  Legis- 
lature lookirg  to  an  adjustment  of  the  bonds  and  to  effect  a 
settlement  with  the  .State.  While  the  bonds  are  recognized 
aa  Tslid,  no  interest  has  been  paid  since  1873. 

Bond  Proposals  and  Megotlatlons.— We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
Mle. 

Allegheny,  Pa.— Bond  Sale.— ThU  city  has  authorized  the 
issuance  of  a  bond  for  t5,79t  17,  and  it  is  the  intention  of  City 
Comptroller  James  Brown  to  place  the  same  in  the  sinking 
fund.  The  loan  will  bear  interest  at  the  rate  of  5  per  cent 
and  mature  in  fire  years  from  date  of  issue. 

Alleatowa,  Pa.— Bond  Sale.— It  is  reported  that  Allentown 
baa  sold  $36,500  of  4  per  cent  5  to  30  year  bonds  at  101-50, 

Athens,  Ala. — Bond  Offering. — Proposals  will  be  received 
until  Feb.  1,  1897,  by  Thomas  C.  McClellan,  Mayor,  for  the 
purcbaie  of  water-works  bonds  to  the  amount  of  |IS,000.  The 
securities  are  to  bear  interest  at  a  rate  not  exceeding  6  per 
cent  and  are  to  mature  in  not  less  than  10  years  nor  more 
than  SO  vears  from  date  of  issue.  The  denomination  of  the 
bonds  will  be  not  less  than  $100  nor  more  than  $1,006. 

The  official  adver(i»em*nt  ofthistale  will  be  found  elsewhere 
in  thiB  Department. 

BloomlngtoD,  III.— Bond*  Defeated.— City  Treasurer 
Mathew  C.  Smith  reportH  to  the  Chrokicls  that  at  the  special 
election  on  Dec  mber  21,1896,  the  people  of  Bloomington 
voted  423  for  and  935  against  ttie  issuance  of  $75,000  of  5  per 
cent  refunding  hands. 

Boston,  Mas*.— Bond  Sale.— Oa  December  28,  1896,  the  fol- 
lowing loan*  of  the  city  of  Boston  were  awarded  to  R.  L.  Day 
&  Co.  and  Blake  Bros.  &  Co.  at  102  8277: 


LOANS—  • — Interest. — ,    , Principal. 

NAME  AND  PURPOSE.            P.Cl. Payable.        When  Due.  Amount. 

Construction  of  highways.  3>a     J  &  .1         Jan.  1,  1917  $500,000 

Pulilicparks 313      .T  &  J         Jan.  1,  1927  500,000 

School  Improvement 4         J&J         Jan.  1,  1917  300,0(X) 

Various  municipal 4         J&J        Jan.  1,  1907  590,000 

Other  bids  received  were:  Lee,  Higd;inson  &  Co.  $800,000  at 
108  03. 

E.  C.  Stanwood  &  Co.,  all  or  none  at  102. 

Estabrook  &  Co.,  $500,000  at  10029;  $500,000  at  10051; 
$300,000  at  107-56,  and  $59  i.OOO  at  104  26. 

Blodget,  Merrttt  &  Co  ,  $1,000,000  of  3i^s  at  100-05. 

E  H.  Rollins  &  Sons,  $300,000  at  107-061  and  $590,000  at 
103-569. 

Lfland.  Towie  &  Co.,  $300,000  at  108-157. 

The  bonds  will  be  issued  in  registered  certificates  of  $t,000 
or  any  multiple  of  this  sum,  and  interest  will  be  p»yablp  semi- 
aanually  at  the  oflSce  of  the  City  Treasurer.  The  certificates 
will  be  ready  for  delivery  January  1 ,  1897. 

The  above  loans  will  be  secured  by  sinking  funds  providing 
for  the  payment  of  the  same  at  maturity. 

BroektOD,  Hass.— Bond  Sale. — On  December  29,  1896,  this 
city  sold  $20,000  of  street  improvement  bond^  at  101-35  and 
$8,000  of  school  bonds  at  101-07.  Ths  denomioatioa  of  the 
securities  will  be  $1  dOO  and  they  will  bear  interest  at  the  rate 
of  4  per  cent,  payable  semi  annually  on  the  first  davs  of  Jan- 
uary and  July.  The  street  improvement  bonds  will  mature 
in  ten  years  from  January  1,  1S97,  at  the  rate  of  $3,000  an- 
nually, and  the  school  bonds  in  ei<ht  years  from  the  sime 
date  at  the  rate  of  $1,000  each  year. 

Brooklyn,  N,  Y. — Bond  Sale. — Eight  bids  were  received  on 
December  23,  1896.  when  $700,000  of  i}i  oer  cent  registered 
gold  bonds  were  offered  by  the  city  of  Brooklyn.  The  bids 
rf  ceived  were  as  follows  :  Hirvey  Fisk  &  S  ins.  for  the  entire 
iseue,  102-47  ;  Title  Guarantee  Sc  Trust  Co.,  $100,000  at  103-19, 
$100,000  at  10-M9  and  $500,000  at  par ;  Vermilye  &  Co.,  for 
the  entire  issue,  101-12  ;  D.  A.  Moran  &  Co.,  for  the  entire 
issue  in  lots  of  $1,000.  at  prices  ranging  from  100-19  to  101 '27 
irclusive.  C.  H.  White  &  Co.,  for  the  entire  issue  in  lots  of 
$50,000  up  to  $500,000  at  prices  ranging  from  100-10  to 
101-23  and  $200,000  at  par;  Hamilton  Trust  Co.,  $100,000  at 
par;  Manufacturers' Trust  Co  ,  $100,000  in  lota  of  $25,000  at 
prices  ranging  from  lOO-lO  to  101  inclusive :  Joseph  L. 
BreiteDSteio.  $350,000  at  100  03  and  $15,000  at  101-01.  The 
loan  has  been  awarded  to  Harvey  Fisk  &  Sans.  The  securi- 
ties will  be  dated  Dec.  30,  1896.  Interest  will  be  payable 
semi-annually  on  Jan.  1  and  July  1,  and  the  princioal  will 
mature  Jan.  1,  1936.  These  bonds,  except  for  State  purposes, 
are  exempt  from  taxation. 

Chippewa  Connty.  Wis. — Bond  Sale.— It,  is  reported  that 
the  $12,500  of  5  per  cent  bonds  which  were  offered  by  this 
county  on  D-'cembsr  8,  1806,  have  been  sold  at  103  10.  The 
securities  will  be  issued  in  denominations  of  $1,000  each,  with 
the  exception  of  one  bond  for  $700.  Interest  will  be  payable 
semi-annually  at  the  First  National  B%nk  of  Cbippewi  Falls 
and  the  principal  will  mature  in  five  years  from  dat>«  of  issue, 

Claiborne  Connty,  Miss.- Bond  Safe.— It  is  reported  that 
Claiborne  County  has  disposed  of  $13,000  of  6  per  cent  twenty- 
year  bridge  bonds. 

Cleveland,  Ohio.— BoTid  Sale.-Oa  Dec.  24,  1896,  $200,000 
of  4  per  cent  city  of  Cleveland  coupon  water  works  bonds 
were  awarded  to  Dieiz,  Dennieon  &  Prior  for  $210.4.50,  The 
securities  are  dated  Sept.  1,  1896,  and  the  interest  will  be  pay- 
able semi-annuallv  at  the  American  Exchange  National  Bank, 
New  York  City.  The  principal  also  will  be  payable  at  the 
above  bank  and  will  mature  Oct.  1,  1926. 

College  Hill.  Oblo.-Bond&iJe.— The  $3,212  88  of  avenue- 
improvement  bonds  offered  by  this  village  on  D  cember26, 
laQ6,  have  been  told  to  S.  Kuhn  &  Sons,  of  Cincinnati.  Ohio, 
at  4J^  per  cent  premium.  The  denomination  of  the  securities 
will  t)e  $820,  with  the  exception  of  one  bond,  which  will  be 
for  the  sum  of  $332  88.  They  will  be  dated  December  36, 1896: 
6  per  cent  annual  interest  will  be  payable  at  the  Citizens' 
National  Bank,  Cincinnati,  Ohio,  and  the  priocipil  will  ma- 
ture part  yearly  from  December  26,  1897,  to  December  26, 
1906,  inclusive. 

Colnmhoe,  fJa.— Bond  Sale.— Oa  Dec.  26,  1896,  $60,000  of 
4Jj  p^r  cent  redemption  bonds  of  this  city  were  awarded  to 
the  Third  National  Bank  of  Columbus  at  par.  The  securities 
will  be  dated  Jan.  1,  1897,  interest  will  be  payable  semi- 
annually on  January  1  and  July  1.  and  the  principal  will  ma- 
tare  Jan.  1,  1927.  The  coupons  will  be  free  from  city  tax  and 
receivable  for  all  dues  to  the  city. 

Fargo,  So.  Dik.— Bond  Sale.— It  is  reported  that  $40,000  of 
6  per  cent  2)-vear  bonds  have  been  sold  by  this  city  at  101. 

Far  Rockaway,  N.  \.— Bonds  Authorized.— \t  the  election 
held  in  the  village  on  D  -cember  29.  1896,  the  $^5,000  of  street- 
improvement  bonds  and  $85,000  of  sewer  bonds  were  voted. 
I  he  Improvement  bond-i  will  bear  interest  at  the  ra^e  of  5  per 
cent,  payablp  semi-annually  on  the  first  days  of  January  and 
Julv.  and  $34,000  of  the  principal  will  mature  from  J-inuiry 
1,  1898,  to  January  1,  1931,  inclusive,  at  the  rate  of  $l,OnOeach 
year.    The  remaining  $61,000  will  mature  January  1,  1922. 

Galveston,  Tex.— Bonds  Propojed.— City  Auditor  Theo.  K. 
Thompson  reports  that  the  city  of  Galveston  may  petition  the 
Legislature  this  month  for  authority  to  issue  5  p"r  cent  twenty 
to  forty-year  bonds.  The  amount  of  the  loan  has  not  yet  been 
determined. 
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IWmowIiJoo  will  bo  ooopea  cold  boado  of  the  dmomiD*- 
Haa  of  •I.MO.  datMl  J«a.  1. 1W7.  aod  payable  J«a.  1.  1937. 
iatrrvot  a(  Um  rata  cf  4  per  cool  will  bo  payable  spmi- 
aBDoally  oa  Jaaoary  1  and  July  1.  Both  priocipwl  and 
wUI  bo  payablo  io  xold  at  the   National   Hidi  A 


Klantoa.  N. 
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C— Bond  Salr.— It  i«  reported  that  this  city 
electric-li)Chi  bsod*  to  the  amouat  of  $4,000.     Tho 
itritioa  will  boar  <  per  oent  iate^eet. 
Laaroaa.  H.  C—HondSaU.—U  ii  n-p >rted  that  thia  city  haa 
diepoaed  of  elrctric-liubt  bsadt  to  ihs  amiuat  of  |)),000. 

Laa  Aaffolea  Ceoalr.  VM.—Bont  Sale  —It  ia  reported  that 
thU  ooaniy  has  aold  IT.-'iOO  of  scliool  hoadii.  The  loan  will 
boar  intrreat  at  the  rate  of  7  p«r  cent  and  m%tur«'ia  from  one 
to  ten  yeara  from  date  of  isau?. 

Lyaekbarr.  Va.— Bond  ^ai/. -Sotioe  ii  girtu  by  N.  C. 
Moaaon,  Jr.,  Chairniao  of  the  Finance  Committee,  to  holders 
of  boodaof  thin  city,  that  $14,000  of  3  p>ro«ot  bondi,  iMoe 
of  May  S,  ISVJ.  will  Da  retleemcd  on  Jtouiry  I.  1397.  The 
numbera  of  the  bonds  ctlled  run  from  1U8  to  135,  omitting 
numbcra  112,  114,  113,  13),  136,  and  12^  to  18(. 

Moaat  Teraoa.  N.  T.— Bond  O/^crin^. —Propoaalt  will  bo 
reociTed  until  8  o'clook  r.  m  January  1 1,  1897,  br  the  Board 
of  EiuoatioD,  Ferguson  Huildia({,  3S  Weit  First  Street, 
Mount  Vernon,  N.  Y..  for  the  purchase  of  $05 .OX)  of  school 
loan  bonlii.  The  securities  will  bear  interest  at  a  rate  not 
excee<1ineO  per  rent,  pavibl'>  semi-annually  at  the  office  of 
the  City  Tiesaurfr.  They  will  be  dated  July  1,  1896.  and  the 
principal  will  mature  from  July  1,  1918,  to  Juir  1,  1980,  in- 
clusiTO,  at  the  rate  of  $5  OJO  each  year.  The  di'nomiaation 
of  the  bonds  will  be  $1,000  and  they  will  bi  ready  for  deliv- 
ery January  31,  1897.  A  certiOed  check  for  the  sum  of 
$1,300  must  aocoaspany  each  bid. 

Proposals  will  be  reoeived  until  8  o'clock  P.  M  ,  Jan.  5, 
1867.  by  the  Common  Council  of  the  city  for  the  purchase  o( 
ISO.OOOof  S  per  cent  aaaesameot  b)ads.  Vh->  securiiies  will  be 
dated  D'>c.  1!>  1894.  loterext  will  be  piyaole  semi-annually 
at  the  oflioe  of  the  City  Treasurer,  and  the  principti  will  mi- 
nire  D^c  15.1903.  The  deno^iiioa'ijn  of  the  bin  Is  will  bj 
$l,rOO.  and  they  will  be  ready  for  J<4livery  on  or  before  Jan. 
15,1897.  A  certified  check  for  th)  sun  of  $5)0  miiic  acaom- 
paoy  each  bid, 

Nashai,  N.  H.— Bon^i  Sa'^ — It  i^i  reporteil  that  thi^city  hae 
sold  $25,iK)0  of  scbojl  b  •o<ls  at  106  0  7.  The  securities  will 
t>ear  interest  at  the  rate  of  4  per  cent  and  tbe  priaoipal  will 
mature  to  twenty  years  from  date  of  issue. 
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State  of  New  York. 

OaarTBOLLBa**  omcs, 
atmatr  o*  CasAt.  avtaibs, 
ALBAHT.  OMmtar Mh.  lass 
■MMM  t»  la*  siiiiiMii  af  raasf  rsoria* 
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■■  at  tkM  4mf  for  *  lamB  ot 


FOUR  MILLION  D0LLAR8 
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10  «C  ■••  Twt.  oa  Um  jisa  oT  tha  Maklas 
■OaaMaa^haSkf  aaMaM.  taailiis  Imtmrnt  a«  Ou 
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a(  GkMl  ramd-  of  taaaaoaMorUa 
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8100.000 
Lackawanna    Co.,    Pa. 

4-*  Tax  Freo  Bonds. 


I.  ia*«.  D«a  Dar.  I.  lOOO. 

OtT  aC  —aw  u  ika  Cnaatr  Kmi. 

rait-a  or  ArrMCATion. 

EOWD.  C.JONES  CC 

—  Wrratrr  rraarr.  aaaaoADWAT. 


Daw  Toaa. 
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«» 4.3,000 

NEWBERRY,    S.   C, 

6h  Water  and  Electric-Light 
Bonds. 

•aalad  propoaali  will  tx  raoalTad  bj  (be  C'omnili- 
•laaen  uf  PabUc  Work*  uf  Uia  Cltf  or  Newbarrr. 
•.  C^  aotll  Mondar.  th«  tstli  dar  of  Janowr.  1M7. 
(wauPwCaat  Walvrand  Klartrto-Usbt  Bond*  to 
UMamoaatof  rattriwoTtionHUid  I>ollar>in  denoin. 
InailMi.  of  (600  aaadi ;  niunlni  (ortj  rean  from  date 
aal  IntarwC  parable  annoaUjr  at  tlie  NalioiMl  CIIt 
Bank  of  Naw  Tork.  Buadi  tiaarlnK  date  of  Januarj 
Ut,  l«»7.  and  eoapou  parable  on  Jaouarr  lit  ot 
aadi  ■aeeaadlns  raar.  Parment  of  purcbaae  moner 
to  ba  made  one  luUf  on  ral>nuu7  lai.  1SB7,  and  other 
kalf  April  let.  lg»7.  The  Tight  to  mjert  anrorall 
Mds  narrrad  br  tbe  O>iomlaalooara.  Parties  dealr- 
lac  to  oOar  bid*,  or  aaklns  fnrthar  Inrormatlon.  will 
■ddreM  JAMBS  Mel!(TU!<ll. 

B.  C.  JON  1 8. 

JAS.  K.  (itLIIKK. 
CoasBlaatuoara  of  PablU  Worlm. 
Newberrr. ».  C. 


#10,000 

ATHENS,    ALA., 

Water-Works  Bonds. 

.Mat<ik  H  orrim.         I 
ATHk.\!<.  AU..  !><••'.  '.iiih.  INM.  I 
Tha  l4«lalatara  raoaatljr  autbi>rlu>J   the  Maror 
aad  OoaiMll  nt  Atbaoa.  Alai>am..  lu  Iuuk  tir.,iK>ii 
pr.iWMllat  booda.  lawful  niwnpy.  for  iho  pnal> 
valar  wiirku     7'be  Umd.  arn  to  l>o  wild 
ammliuilon.  nf  not  leu  thaiilliionor 
OTwasoaaai.S'Al  arr  Ut  run  Dot  le«i  th.n  ten  nur 
mnratkan  ihlnrri'.r..  attha  oikIod  nf  the  bidder, 
clravlnn  not  .iter.li  p<-r  rvnl  iDlereat,  iwrable  leinl 
annuallr  ■<  Ihl.omre. 

bid.  for  tbaaa  bon<l..  In  wbolo  or  In  p*n.  In 
..  JOWiaaUoaa  and  rannln«  >arh  lime,  within 

Uw nattA aa  laa bMMar  m.r  prefpr.  win  be  recelred 
••  thMaflaallll  IMdajof  KrhniarT.  Iiw7.  whpn  ther 
•til  ka  oaauiS.  Tbe  rtaht  m  aocepi  or  re)«-t  anr  «' 
all  of  •«&  ptopoaltl.m.  ■■  reaerrad. 

THOU.  C.  Mcri.lCIJ.AN, 
Maror. 


MUNICIPAL    BONDS. 

C.  Stanwood  a.  Co. 


121  Devonshire  Street. 
BOSTON. 

LIRTM  KBRT  VPOH  ArPLICATION. 
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CITYofST.LOUIS,MO. 

Notice  of  Redemption. 

matob'8  OrricK,         { 
ST.  iMDis.  June  titb,  ISM.  { 
To  whom  it  may  concern: 

Notice  Id  berebr  given  that  tbe  booda  of  tbe  City 
of  81.  LiOuU,  leaned  under  autborltr  of  ordlnanca 
No.  12.485,  namlMred  from  oinetT-seTen  bondred 
and  ninetr-tbrea  (070^)  to  r.lnety-eWbl  bandrad  aad 
elsbtr-two  (SebSI,  botb  IncluslTe.  will  lA  redeemad 
on  tbe  second  dar  of  Jaiiuarr.  elshteen  bandrad  and 
nlnetj-seTen.  pursuant  to  the  terms  of  said  ordi- 
nance No.  1S.48'>.  and  the  terms  expressed  In  said 
twnds,  and  that  said  tHinds  will  oesse  to  tiear  Interest 
on  said  sectiud  dnr  of  Jannarr.  I8tl7.  Bald  trands  are 
dated  Jul)-  '.'d.  1H?3.  are  larable  Jolr  2d.  1IK3,  and 
are  retleemable  at  the  opilun  of  tbe  CItr  of  St.  I.ouls 
at  any  time  after  ten  rears  from  tbelr  date. 

Baota  of  aald  twnds.  when  presetted  for  redemp- 

Ion.  must  bare  the  thirteen  unearned  semt-annnal 
Interest  coupons,  numtierad  frimi  twontT.«lslit  i» 
fortT.  IncluslTe.  attached.  • 

These  iKtnds  are  called  In  for  the  purpose  of  per- 
manent retirement. 

a  P.  WALBKIDGK. 

:  L.  8.  :  Mayor. 

ISAAC  H.  BTtlBOBOK, 

Comptroller. 
Attest: 

H.  J.  PococK. 

Kesister. 


OnTOFPITTSBUiiG.PA., 

4  PER  CENT  BONDS. 
WATER, 
PARK, 
BRIDGE. 

nt  K    KKO.M     inoi    TO    1043. 
EITIIKK    KKtilMTEKKD     oa     COl'PON. 

Price  And  Putiotilars  on  AppUcstion. 

JAMES    CAROTHERS, 

sow  Fourth  Avenue. 
I'lTTSBUBO,  PA. 


C.  H.  Van  Buren&Co., 

BANKKRH   AND  RRflKKaH, 

02  BROADWAY,  NEW  YORK 

8T(X'K8.  BONDrt  AND  HIOn-<lKAUB 

INVB8TMBNT    8iCClIHITIHt». 

Circular  I.elMr.  Includlnn  list  of  seleotad  Bonda, 

Mailed  irraa. 


Jancaey  2,  18i7.] 
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Natlck,  Ma'H.— Bond  Sale. — Sewpr  bonds  of  this  town  to 
theamount  of  $17,000  have  been  sold  at  106-13.  The  securi- 
ties will  bear  ieiterest  at  the  rate  of  4  pT  ceat.  piyable  semi 
annually  in  January  and  July  in  B  wton.  They  are  dated 
July  15,  lb96,  and  the  principal  will  miturft  July  15,  1926. 
The  denomiualioa  of  the  bonds  ij  $1,000. 

Newbnrgr,  N.  Y.—Bond  Sale.— It  is  reported  that  this  city 
has  sold  refundinit  bonds  to  the  aoaouot  of  $147,537  19.  The 
aecuritiea  will  bear  interest  at  the  rate  of  3^  per  cent  and 
mature  in  30  years  from  date  of  issue. 

New  Haren,  Conn.— Bond  Offering. — Proposals  will  be  re- 
ceived until  U  A.  U.  January  5. 1897,  by  City  Auditor  Banj  E. 
Brown  (or  the  purchase  of  $350,000  of  4  per  cent  permanent 
pavemeiit  hoods.  The  spouriti(>s  will  be  dated  October  1, 
1896,  and  the  principal  will  mature  in  four  equal  instalments 
on  October  1,  1901,  1906,  1911  and  1916. 

Bids  will  aUo  be  received  on  the  same  date  for  $65,000  of  4 
per  cent  bridge  bonds,  to  be  dated  October  X,  1896,  and  mature 
*8  follows:  $25,000  on  October  1, 1914;  $20,000  on  October  1, 
1915;  $20,000  on  October  1,  1916.  Interest  on  both  loans  will 
be  payable  semi  annually  at  the  office  of  the  City  Treasurer.  A 
certi6ed  check  for  5  per  cent  of  the  amount  of  bonds  bid  for 
must  accompany  each  proposal.  These  bonds  will  be  coupon 
bonds  and  registered  with  the  Union  Trust  Company  of  New 
Haven. 

Newtown  Union  Free  School  DUt  No.  H(L.  I.).  N.  T.— 

Bond  Sale. — The  following  bids  were  received  on  Dec.  80. 
1896,  at  the  First  National  Bank,  Brooklyn,  for  $7,000  of 
■chool  bonds  of  this  district : 

Qeoree  M.  Haba 103-297 

L.  Morrison 103-34 

I.  W.  Sherrlll 103-17 

FanoD.  Leaeh  A  Co 102-84 

Benwell  &  Everitt ir3-3S 

Btreet.  Wyke«  &  Co „ 10308 

Waltrr  Slanion  A  Co 103-07 

reople'a  Bavinpii  Bknk.Tonken 103-04 

BertroD  A  Btorrt 101-80 

Oawe^o  Coantr  Savloaa  Bank,  OtweKO 101-38 

D.  A.  UoranACo 103189 

The  loan  was  awarded  to  Oeo.  M.  Hahn.  The  bid  from  D. 
A.  Moran  &  Co.  was  rpjected  as  being  conditional.  The  secu- 
rities will  bear  interest  at  the  rate  of  4!^  per  cent  and  mature 


from  January  1,  1899  to  1913  inclusive,   at  the  rate  of  $500 
annually. 

New  York. — Bond  Offering. — Proposals  will  be  received  at 
the  oiSce  of  Comptroller  Jamps  A.  Roberts,  at  Albany,  N.  T., 
until  January  12th,  1897,  at  12  o'clock  noon,  for  the  purchase 
of  $1,000,000  of  canal  bonds.  The  securities  will  ba  dated 
Jan.  1,  1897,  and  ths  principal  will  mature  Jan.  1,  1918.  In- 
terest at  the  rate  of  8  per  cent  will  ba  payable  semi  annually 
at  the  Bank  of  the  Manhattan  Co.  in  New  York  City  on  Jan, 
1  and  July  1.  Bjth  principal  and  interest  will  be  payable  in 
gold. 

The  offieial  advertisement  of  this  bond  offering  will  bs  found 
elsewhere  in  this  Department, 

Norwood,  Ohio.— Bond  Sale.— The  $2,000  of  5  per  cent  side- 
walk bonds  offered  by  this  village  on  December  21,  189S,  have 
been  sold  to  the  Western  German  Bank  of  Cincinnati,  Ohio, 
at  a  premium  of  3  per  cent  and  accrued  interest.  Two  other 
bids  were  received,  those  of  the  Centreville  National  Bank  and 
the  Atlas  National  Bank,  which  offered  103125  and  100-35  re- 
spectively. The  securities  will  be  dated  Sept.  1,  1898;  interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
September  1,  1906. 

Oinahn,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  January  15,  1897,  by  this  city  for  the  purchase  of  oonds 
to  the  amount  of  $316,000.  The  securities  will  bear  interest 
at  the  rate  of  4 1>.|  per  cent,  and  the  principal  will  mature  in 
ten  years  from  aate  of  issue. 

Phelps,  N.  Y.— Bond  SdZe.— Water  bouds  of  this  munici- 
oalitv  to  the  amount  of  $38,000  have  been  disposed  of  at  a 
premium  of  $500.  The  loan  will  bear  interest  at  the  rate  of  4 
per  cent  and  mature  in  twenty  years  from  date  of  issue. 

Pleasant  Ridge,  Ohio— Bond  Offering — Proposals  will  ba 
received  until  12  o'clook  noun,  Jiauiry  2J.  1897.  by  J.  B. 
Hayden,  Village  Clerk,  for  the  purchase  of  $)  9Sri3  of  village 
bonds,  to  be'dated  December  1,  1996.  The  deaominatioir  of 
the  securities  will  be  $500,  with  the  exception  of  one  bond, 
which  will  be  for  the  sum  of  $48l-l'{.  They  will  bn%r  iuter'>8t 
at  the  rate  of  6  p.  c.,and  tbeprincioal  will  mature  D'C.  1, 1906, 


NEW  LOANS. 


NOTICE  TO  HOL.DKR8   Or 

WACO,  TEX.,  BONDS. 

NoUc*  la  berebjglTen  the  boldeni  of  ibeCltjof 
Waco  Btreat  ImproTement  Optional  Bonda  datad 
Jaanarr  IStb.  188  .  denomination  tl.ooo.  8<  Intereat 
dae  tweotr  reara  aftar  data,  optional  alter  tan 
rears,  that  namben  1.  X.  S,  4  S.  S,  ;,  «.  9. 10  are  called 
in  and  will  be  paid  on  pretentatlon  to  tbe  Waco 
8lat«  Bank.  Waon,  Texas. 

Interest  will  not  be  paid  on  tbe  abore-deacrlbed 
Bonda  aftar  Jannaiy  IHb,  ISO  \ 

c.  c.  Mcculloch. 

Xtteat ;-  Maror  of  Waco.  Teaaa. 

R.  W.  JABLONOWBKI. 

City  Becretarr. 

Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

■ilSTS    SENT     UPON     APPLICATION 

MEMBKRS  OF  B08T0N  AND  NKW  TORE 
STOCK  KZCBANGRS. 

R.  L.  DAY  &  CO., 

49  Water  8(re«c  Baataa. 
t  Maaaaa  8lra«t,  Raw  Vark. 


NEW    LOANS. 


Blodget,  Merritt  &  Co., 

BA.NKERS, 

16  Concress  Street,   Boston. 

STATE    riTT  A  BAILBOAU  BUNUti 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBiareat  »  Per  Vest  Net. 

NO    GO>Uil88ION8   ohanted  borrower  or  lander 
nntt]  loans  have  prorao  aood 

FHANCIS  SniTH  dc  CO., 

8AR  ANTONIO,  TBXAS. 


NEW  YORK  CITY 

3J7o 

GOLD  BONDS. 

Exempt  From  Taxation. 


.>IATrRI>'G    191S   TO    19:17. 
rOB  SALB  BT 

Vermilje  £  Co.,       Knhii,  Loeb  &  Co. 

Nneaaa  dt  Pln«  l!<la.      Naa,  'i7-il9  Pine  Ht. 


NEW  LOANS. 


$300,000 

OITYOFBRO0KLYN,N.Y., 

4%  BONDS. 

FREE  FROM  TAXATION 

MATUR'NO   FROM  IBM  TO  US2. 

Price  and  Particalars  on  Application. 

BERTRON  &  STORRS 

40  Wall  Street,  New  York. 


V7HANN&S0HLESINGER 

'.MUNICIPAL 

BONDS. 


.irWALL    8TKKBT.  NBW-YOKK. 

...  — _!3I  -       "»» 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

DUB  NOVBMBBR  let,  19I«. 
I.NTKHE3T  PAYABLK  JAN.  1st  AND  JULY  lal. 
Executors,  Administrators,  Guardians  and  otbera 
holflInK  truHt  funds  are  autborlsed  by  an  act  of  tbe 
New  Turk  LeirUlature  paased  Marcb  U,  1888,  to  In- 
Te«it  In  these  bonds. 
PHICB  AND  PABTICnLABS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BANKERtI 

CINCINNATI,  O. 

41  and  43  Wall  Street,  New  Yark. 

Chicnso  Dratoase 4Mb 

Srracuae,   N.  Y 4a 

Le  Ror,   N.  Y. 4a 

Dea  Moinea,  la.  (School) titt 

IMuakeson,   Mleh Sa 

Sooch  Omaha,  Nebraaka Ta 

Aahland,   Wla.  (Uold) 9a 

FOR  SALE  BY 

MASON,  LEWIS  A  CO., 

BANKERS. 

31  State  St..  ITl  La  Salle  St.. 

BOSTON. CHICAOO. 

Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUOUT  AND  SOLD. 
DeTOnahlra    Balldlnc. 

16   State   Street,    Beaton,   IHast. 

W.  N.  Coler  &  Co., 


BAKKERS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET. 
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THK    CHRONICLE. 


(Vou  LXIV. 


X.^Bmd  «M(.-Om  D(««»ber   it.  >( 
B.  &  PvtaMB  ««m4«4  llt.«0  ol  n 
a««K«i  BMk.  of  Bmd«.  m  •  prrnii.. 


City 


Jaeuftiy  1.  I(i88, 


■  LIM   1   lililllj  l.>M».|4.(C0.  Md  lb*  hBlarrcioJMiuAijr 


JaanwT  1 


iNtlil.'nMOTMt  it  i'k*  nilV  of  4  prfceot  -ill  »»  p»T»>.:..wini- 
••  ^^^  ^^-  1  July  1  •!  U»»  K»ri»»r»  N»tioo«l 

I  wUl  b*  t«siM«*<l  ao4  will  be  of 
I  of  WOli.  •■«#•  «M  b«Ml.  wbioh  will  ba  for 
tli*.    Tkm  kmm  b  for  ib»  vwfOM  of  p*f  iog  cff  r«Ii«f  bond* 
«Mck  tall  do*  JasMry  1. 1«VT. 
Tk»  aHy'*  boodid  U<l«>nd»rM.  m«  IsolmiiDa  ihii  utiM. 

iilMliw  tm  im$mm  IMIl.tn  iM<  tto  pepttUuoo  id  1690 
WW  t4.W1. 

iMniilr  M.  T.-aoMi  AU«.-Thi«  towa  baa  mM  |?8,000 
of  I  ill  owtbwilnt  lit  1  It  Hm  loan  will  maiure  nart 
fwiXr  tnm  IMt  <e  IttS  iMluaifr. 

Ilalllraa  foaaty.  lui.-Btmd  Ofinwo^ Propoaala  will  be 
MrM««d  bf  ibttrouBly  uaiU  January  4,  IW7,  for  tba  [tuicbaac 
af  |a,M9  of  •  p»r  wal  oea  to  m>-y«M  bocda. 

Wa«»,Tas.— AmmI  CaU.— NcUoa  i*gir«n  to  boldtn  of  ttreet 

iBprctviDrni  b(a<!a  cf  thh  city  dated   Jan.   15.   1887,  and 

le  eali   10  yeara  afler  date  of    iwur.   ibat    tonda 

tr»d  I.  >.  >.  4,  3.  6.  7,  8.  0  and  to   will  be  rrdr«m(d  on 

10  tbe  WaM  Slata  Bask.      Internt  on  three 

I  vfU  OMae  oo  Jaa.  IS.  1697. 

n»  qgUmt  mtt^fiealiom  tf  Ikit  caU  teill  be  found  among  the 

mlmrt(t»mt»lM  Wefwkfyw  fn  lAta  Drpartwunt.'] 

Wat  'oaa.— BoiMf  Cytrfnff.— PropraaU  will  be  re< 

aattrvu  »uM-  rrMOMj  8,  IflVT,  by  thw  city  for  tbe  purcbasr 
«f  Sn^MWaf  4par«aM  boaoa.  Tbe  loan  will  mature  in  ten 
yaM*  (kola  data  a(  ha«e. 

Wlllea-Barr^.  Pa.— SONd  KUrtion.—At  tbe  muoicipal 
altciloa  )a  be  b*ld  in  Frbiuaiy  next  tbe  rlrctcra  uf  this  city 
wiai^aridr  ibv  qaolicB  of  iccrtatiVK  the  city  d«bt  by  an 
■•aaif  bocd«io  tbe  aoHUOt  of  ItOO.MO.    Should  the  elrc- 


tlnn  iti'liori^e  tlie  iaaue,  the  luoDty  will   be   uied  aa  foUowi: 
s.    .  '  '«  tbouaand  dollars  for  conatruclion  of  eewi  ra.  twenty 
fi'l  dollara  for  atreet  lmprovt<iiieDta  and  ten  tbouaand' 
doiiari  for  ibe  Ore  departaieni. 

fflae  t'oaaty,  Va.— Oo/i<l  5a/«.— It  ia  reporf  d  that  R.  A. 
Ayeta  St  Co.,  of  Bi<  Scone  U  ip,  have  purchased  $30  OO'I  of  C- 
prr  oent  oourt  buuae  b)od«  u(  thit  county  at  pir  and  accrued 
intcrFaf. 

Worraaler,  Haaa.— Bond  Sale.— It  ia  reported  that  ihii  city 
haa  ditpoaed  of  tlu*).000of  regiatered  coupon  band«  to  Blodi{ei, 
Merrill  &  C.<.,  of  Boeton.  at  11^-177.  Tbe  aeouriiiea  baar  in- 
laraat  at  tbe  rate  of  4  per  cent  and  mature  in  2i)>,'  year^  from. 
date  of  i*«ue. 

Daalaon,  Tex.— Liouis  Ijebrecht,  Mayor.  Below  is  a  atata- 
ment  uf  the  floancial  condition  of  this  city  corrected  to  Dec. 
1,  1899,  by  meana  of  a  special  report  to  the  Curo.niclc  from 
Will  J.  SooU,  City  Secretary.  Tbe  city  ia  about  to  purcbaae  for 
Utveatmentin  the  ainkiog  fund,  S15.000  of  acbool  bonds  of  th» 
iaaue  of  1888,  and  at  the  end  ot  the  Bscal  year,  April  15tb,  will 
hare  retired  the  floating  debt  and  will  have  a  caab  balance  in< 
every  fund.  The  eorporation  o  wna  property  valued  at  M50,000. 
Drnison  haa  no  water  debt  but  paya  a  hydrant  rental  of 
$2,436-23  per  quarter. 

This  city  i»  in  Orayaon  County. 

»i  '>«0.  1.  1890,  $212,000- 


LOANS-  ""*"'  J*"* 

FDiioiM)  Boxoa  18S4A  IHSA— 

a«,  J4J,»30.000 

a*,j4ij,  aa.iKK) 

BCHu<>l.  BoNtM  1888  A  1892- 

6a,J&J,ai».000 

Sa,JAJ,    32,000 

BaWKtt  BoNOK  1800  A  1892— 

Sa,J*J,«00.000 

Sa,JAJ.    25.000 

SraiibT  iMraov.  BoxDS  1892— 
6«,JAJ,»25,00O 

INTEREST  i«  payable  by  the  Ninth  National  Bank  of  New  York  Cltj 

OPTIONAL.— The  funding  bonds  of  1894  are  subjeet  to  call  1 
year*  after  date. 

TAX  EXEMPT.— All  bonds  are  free  from  taxation. 


7.000 

T'      219,000 

SlukkuMluud 31,eS0 

Net  debt  Dec.  1 ,  1896. . . .    1 87,350 

Tax  valuation  1806 j.mhiium> 

AMeaament  atmut  >sar' 
Total  tax  (per  $1,000)  1 - 

Population  In  1800  wa«. ,.;„d 

Population  In  1880  wae 3.976. 

Population  In  1806  (eat.). ..15,000 


NEW  LOANS. 


Farson,    Leach    &    Co. 
BONOS. 


ova  J«M  AKV  l.ff»T  .VAILED  OX 
ArrLICATION. 

rvKBiaroNOBiicK  solicitbd. 


oaicAtio. 

114  D«afa«r>  Ml. 


KBW  YORK, 

■i  Wall  tt|. 


MUNICIPAL   BONDS 

CHICAGO. 

♦>,    4'»%    and    5s 
BOVCiHT    ASU   f»Ot,D. 

Ball    ParilraUra    •■    .taalirailca. 

N.  W.  HARRIS   A   CO. 

U  WAU,  WVBfBT.  «KW  VOMk. 

10  «UI*  IN.,  Iloalos. 


INVESTMENTS 

roR 

New  York  Savings  Banks 

C|«F  ><  lankrUir.  Ma..    a, 

it*fmtltnrUm4.  UbI.  :.:  JI 


E.  H.  ROLLINS  &  SONS, 

tB.JIIl,K    MTBEBT. 


81FE  INVESTMENTS. 
ak)«o  roH  Liar 

City  and  County  Bonds. 

DIETZ.  DENISON  te  FRIQR, 

S«    f-all«iMa»N    HTKRRT.    .     HOMTOa. 
taw  »»»»r>»y  HirvM.  rl*«»la»a.  «. 

***-'  T*  ****  *—»""—  l>"»hl  ami  KM  iT^ 
-    ""!■•■  A"M«««  ii««^  a,.n^  nfr«kf». 
*.  P.  WlBtrlBfbaa,  M  Plaa  St.  N,  T 


NEW  LOANS. 


WE  OFFER 

THX  rOLLOWUfO  OUT  EDGE  SICVBITEEB 

Rome  W.  &  O^don.  Ist  M.  ug,  doe  1983. 

Cbir.  A  nest.  Indiana  6ti,  die  1921. 

Lehigh  Vallo)  4>.is,  due  1940. 

Ubigh  A  N.  ¥.  l«t  48,  due  194e. 

N.  V.  A  Npw  Entrland  Ist  7s,  dne  1905. 

Lony  Dock  6r.  doe  IMS. 

N.  Y.  l^rk.  &  >Vest.  l»t  6ii,  doe  19S1. 

Mtlwankie  L.  S.  *  Wist.  Tig,  dne  19S9 

Alio  the  following  g^naranteed  Bailway  Stocks, 

X.  Y.  iMck.  ii  W«  stern, 

loited  Kallaay  N.  J., 

ReaMi>Upr&  Saratort, 

Put*.  MrKeegport  &  Toii!;lilo$heny. 

Pncrtand  l*<irllrular>  k'umlahcd  I'pbll  Appllralloii 

C.  H.  WHITE  A  CO., 
73   BKOADWAY,  NEW  VORR. 

W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Uirecl  llmllwaj  Uoads,aod  other  bl«li-iir«ile  in- 

Tssliueiit*. 

«OST0a.  IIABS..  ClereUDd,  Ohio, 

7  KiehMir*  Placa.  31 1-313  Haaerlar8t. 

Co»l«  AMnm.  "KBNXKnt." 


CRIPPLE  GREEK,  COLO., 


lb 

oomrl 


<an  BthmI  ■<  |)».<i<».  (1.600  bom  !•■•. 
"in.bmrtotdliilrtol,  with  bond  fnr  .1  . 
HaldnUnMlD  dwin  tl  '  > 
uiiinu  oiM.  lAira  latarsf ' 

I'uUr  aeiraleMd  min. 
pfvdaiiait  ••a.ww-,  |.f 


1.  rint  K*i 


;  111  "lit 
i.r  li.ca- 

..  ....-1  ,'«>.nK.  ha* 

II.  I'.  O.  Box  1M». 

..    lllllKUlul. 

cttiiple  Crack   Oolo. 


OLD  BOOKS  ?„"rYr.r.*^ 


MISCELLANEOUS 


I860.  18»6. 

The  United   States  Life 
Insurance  Co. 

IN  THB  CITT  OF  NBW  YORK. 

Tbis  old  and  reltnble  Companf  now  ban  the  exper> 
lenco  or  fortr-«n  year* of  pramlcal  Life  lusiimnee. 
wblcb  hai»  tauiiht  it  tbat  the  tine  oua  unn  of  •ncoear 
In  tba  aduptloii  (if  icao<l  plan>  of  1n«aniiic«,  and  tba 
pursuit  uf  a  liberal  puller  towarda  bulb  lu  Insomt 
and  lia  Airanta.  TbeaeeBaeniliUali  pnxseme*  In  an 
eminent  degree,  but  Judlclouslir  i«mpei«d  br  Uiat 
cuoTorratlam  which  ia  the  best  pu>>iblu  safesuartf  of 
the  poliCT-bolder.  Ite  oontracta  aie  InconteataM* 
after  two  reara.  Tbe  are  non-forfeltliw.  prurldliia 
Kenetvllj  for  either  paid-up  poller  nreileoded  In- 
surance, at  theopUnn  nf  the  poller -huldtT.  It  Kive» 
ten  daya  of  erace  In  payiueut  of  all  ^retIl•QIus.  ICa 
course  durlDK  the  past  Inrtr-Uve  7aara  iibuadanilr 
demou4Lratea  lis  abaolutu  security. 

Aet*V€a-aaueee*M/ulAgenU,M>Uhinf/  to  rep. 

tvtent  thU  CotMpanif,  may  eommtinlenfe 

tcUh  (Aa  PrtstUtmt,  at  Ota  Hrntm  Otttrt, 

»et  Broadieay,  Krv  Yorh. 

OKKICKRS" 

...'..''.. .Preaiaaai 

Hecretarr 

Aaslstanl  Secretary 

ActuaiT 

* Caahlar 

,. Medical  Director 

GBO.  O.  WII.I.IA.MS I'rost.Chem.  Nat.  Baak 

JOHN  J.  TUlKBIl ...BoUdar 

Pv  !i  JL''!."'.l5'?»,i"~  **»•*•  •"»•  *  Tradara-  Wat.  B  k 
JAMKK  R,  PUJM teatber 


UEUKU8  II.  BURFOBD.. 

C.  P.   KHAI.KKIH 


A.  WIIKr 
W.M.  T. 
AltTIII  I 
JOll.N  r. 


•T... 


FIRHT- 
C 


1^'««  Agents  Wanted 

by  a  riRST-ChASS  COMPANY. 

LIBKRAL  CONTRACTS 

DNKXCKLLBD  POLICIES^ 

INCOKPOUATBO    1848 

Union  Mutual 
Life  InsuranceCompany, 

Porllaad,    aialaa. 

AddrvM  either: 
BDSO.N  II.  SOOKiai.n.  8npt..M  William  St.,N.T.atr 
THORNTON  OH  A8E.8upt..»4  Adams SUChlcagor.  I 


A.  Strassburger, 

STOCKS   &   BOKDS   BROKEtt* 

BOnTIiailN  INVKSTJIKNT  SKCURITIBS 

Montgomery.    Ala. 


THE    WALL   8TREET  JOURNAL 

GlTcaTalaablelnformaUuDdallron  stocksaud  bODd» 
Uarnr.        IH>w,Jox(aACo.,ilBro*d8t,N.  r 


nmmf 


Kiuhsratt  4ouar<liaic  K>  i.ct  of  0<>agce4a,  ia  tbe  year  1397,  by  the  Williau  B.  DjlX^  OoXFAMr,  In  the  offloe  ot  the  Ubrarlan  of  OongTOM. 
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OLEARINO  HO  USB  RETURNS. 
For  the   month  of  December  and  the  t  twelve  months  the 
•zhibit  is  as  follows  : 


The  week's  total  for  &11  cities  shows  a  los  of  17  -9  per  cent 

from  1896.    The  decrease  from   1895  is  9'9  per  cent  and  the 

decline  from  1894  is  7'S  per  cent.    Outside  of  New  York  tbe 

'  decrease  compared  with  1896  is  17'0  per  cent,  the  loss  from  1896 

is  13-6  per  cent,  and  the  decrease  from  1894  reaches  13-4  per  ot. 


««w  Tort. ... 
PBIIadalpnl*. 

PlttabarK 

Baltimore  — 

Bnffalo 

WaahlnfftOD.. 
Boohear^r . . 
IrrsoaM... 
8«ranton  .  .. 
Wllmlnffton 
BtnKhamton 
Total  Middle 


Boiton 

ProTldenoa.. 

Banrord... 

Haw  Haran 


Dtceniber. 


1890. 


iSSS. 


2.a^8.l>3s>.0  Hli  2,IKIB.HS2.(»  I 


Bprlncflald  . 
Woroaater.... 

Portland 

rail  RlTer 

l/owail 

Haw  Badfortf. 
Toul  N.  ana 

Cmaaco 

Oloolnnatl 

Oatrolt-  

OlaTaland 

Mllwankaa.... 

Colambna 

iBdlanapolla.. 

Paorla 

yraod  Baolda. 
UTintrton  ... 
Balamaxoo.... 

Akron. 

BarCitr 

Boekfnrd 

|pnii«fleld....i 
Canton 


<ll,K88.6ia 

7.oe  1.03a 

«.»J9.a73 

t.'i^,as» 
8.71i.iei 
1.2.7..*iin 


ny.DSS.iwi 

82,»48.tKI0 
2I.5;3,»<S 

8iii8.iai 

7.3»\0«8 

s.Ht.o;i 

3.78M,856 
S.UI-l,iS< 
1,^3!/n0 


S.01)«O;7.7)« 

122.211.1.320 

■-■  '.ims.woo 

B.ii;.i.i2 

'.«7».>8> 

e.n'i,t.is 

5.'J2»,6.'2 
<  778.20!! 
2.M;.i't7 
2  «1S.8M 


48»,U3.yMI 

39.V8I.2)I 
S3.W4.lO'> 
2\MI.<07 
M  nJS.aia 
ls,038.l«7 
le.7<U.8'iu 
SIIU.VK 
6.1*7".*^ 
H.21I.J 
1.3  irt.iAiw 

i.iiv,t;h 
i.oaa.ino 

n78.632 
7ill.0.M< 


S.48S,|IU.84& 

422,nai,s87 

ai,03l.lu.> 
lO.fllO.OIIU 
8.041,280 
B,U«,IIM 
S.lMO.e  1 

s.fMa.fO) 

•  .7C8,4S3 
3.ICJB.774 

ii.2t2.oia 


rot.M.Waat.'   IMO,7iio.i.'>u 


Un  rraooitao. 
It  LakeCltr 

Portland 

U»  Antrelaa 

Hal  ana 

Taeooa , 

Saattla 

Spokane , 

Pareo 

Bloozralla... 
Total  Paeige 

Caoaaa  Cttf. 
Minnaapnlla.. 
Oauaa.. 
■t.  Paul... 
DattTir.. 
•t.  Joaepb  .. 
Dea  Molnea 
■loaz  CltT  .. 

Llaaoln 

WiektU 


-irt 
-8-* 
+S-I 
-12-1 

-in 
-rv 

-18- 
+iri 
-u» 

-I6'S 


riwln  VontJU. 


1896. 


t8jj70.77S.nB8 


isas. 


p.ct. 


W.8I'.7««»« 


3.161.770.838    3,'S6.1«l.l2 


-V6 

-002 

7-« 

—11-2 

—\<nt 

-18-4 
-1-8 

•rs-i 

«-l'6 

II 


74»,4S9.I90 
72n.(»l(.87l 
2I9.3-S.84l 
9lt.«t8..<>n0 
:8.«3'!,721 
<V.TS1.P»2 
JM71.S21 
S«,9e'l.l77 

H'.ms.3oo 


34,036  2«S.2'sct 


4,4«e.t24,aM    4,7S7,«8«.6«I 


-l-| 


-8-1 
— IT 
-4-« 


4Vi,4tU,<37 

41l)..<g8.l(l8 
SS.CA2,4&l 
29.814-07 
27.<35,.13U 
•.i2.«77.B8l  — 1»0 
l6.')7l.2U0  1-5-8 
IO.H7.0.m  -»» 
S,0U.70.|— Ism 
3.8«.9'«4l  — ir7 
t.»52.3-2  -SJ-l 
1.'/X1.SISI  -Ki 
l,37d.ii«<  -2J1( 
l,'>ll.lSll  -19 

v2e,ae7  — 1«'« 

8S;,HB2  —JO  7 
8|II.I<4I    -ir7 


2  8.281.«<i0 
1I>',S82.2S« 
78,44 1. 811 
87.8rte.2S* 
'.0.S>>S,I62 
84.0J-1.44A 

4^.si.\g8ft 

31.<'53  00a 
2!'.«:)7.i3» 


Praaont 

Baatlon 

ToL  otb'r  W. 

Sc  Loaia. .._.. 
(taw  Orlaaoa.. 

UoaliTllle 

Oalraaton 

Hoaatoo 

Sevan nab. 
Blobmood  .... 

Maaonia.. 

Atlanta  

Oallai     .... 
Ifaahriila.  . 

NorfoU 

Waoo 

Port  Worth... 

Anxutta 

Blrminirbaoa.  ■ 
Little  Rook... 
JaoKaonTllla.. 
Obattanooira. 

Total  Sob  th. 

PMalall  .... 
Oatatde  H.  r 

Montreal 

Toronto , 

Ballfax    

Winnloev 

liamllton. 
T-x  ■-— «da 


8I.H3i1.7wl 
M.i-K  i;« 
'i.nt.'i.t;? 
«.'MI-.8n: 
».'ii8.-3J 
I.OS>,l7il 
2,!lil8.430 
«,l'0L7:a 
S38.7b2 
2I0.I<8 


93,Sc8.lM 

S0.0.1B.900 
4I.8III.M2 
17.1(8.41/ 
20.311. 102 
II.J04,IH7 
8.7I4.^81 
l,UJj,48u 
2.2<l.lNlS 
l.;i.7,M8 
1.431,494 
t,4«l,>4j| 

ao«,S7i 

3»il  t.tl 


Slie,6b4  Itsl  - 

".ii.'i.i  •»+'»■» 
...•-■1..^' tl-i-2.1-3 
".lll."S3,— •'•« 

2.rtti.4'».  "•■'■• 
2..'H.',l;7|-12-» 

^.UK.lUt)  t4>\> 
SI7,'8j|  +^^ 
4Hn  om'— Sri 


ll)».4ja.8  > 

11?.9)I.:I7H 
^^.M9.0l; 
2<,'M<.4;3 
I8  9l8.'0ili 
14.4'l4.ull| 
13.441  MM'i 
ll.'3«.2'8i 
1 1.0  II.1HI1I 
5.60rt.6l7l 
7.)0Vi9 
4  7i8»i0 

S.l)S8,og8 
3,&27,447 
l.lJ'I.SSi 
I,»I4,3« 
2.02  .l«» 
1.0X1  8l7 
1.118 1 


92.<>u...,<^i   ri'a 

17,08  ■.310  +83 
11.81.1 4'WI  -0  4 
19.  •I).t,.'29  -I1'7 
aa.'l  ^.oO.I  — IS'B 
12.450. -MlJi-IUS 
8.1tl,<K>i  rira 
<.1.1 1.074  +ll'l 
«.9H««<,-afc 
Li>l2)«M  -Tl 
».I!U.8"1»— Iti- 
2.l8<.«li  -HJO 
274.wjlrl0-l 

I84.7S<>,<.4    -2-. 


»,2>l,20).ov7 

4,4IS.0S4,I0S 

3SS,9&4,<Si> 

30<l.il3/l.l30 

«9l',.'>97,i7iJ 

230.818,183 

l:!s2IS2~' 

102,438.8 .7 

88,47«.OOS 

3a,01S,»M 

lS.li'8723 

M.7;S.I8H 

12.949,8  !9 

U,3  «,>2it 

10  MO.tlT 

»,72l.0») 

H.7V2  717 


744.110,281' 
89S.7n7.2M' 
222.279.IM4 
»8,w*).S85 
IHI.»<7,S'j 
»2,ei-,K47 
Sv.O -2.214 
37.1178,  loll 
17.70I.U00' 

35.S8i,-.»tt,4l.! 


280  8l«,7ll0 
llR.S8a,»91 
78,ll8.<t  1 
7S.4S.'<,88<I 
88«»,»4i 
0S,l,0<,d2t 
4M48  3S1 
3>.5-7.&»4 
22,r»0.2<K 


-3-8 
-11-1 
-01 

+3-5 
—13 
-l-l 
-2-2 
-b-t 
+»•? 
-.17 

—■r-7 


-6-1 

-9  7 
— o*l 
-2-1 

-107 
+2-9 

+  1-1) 
•f3-0 
--•6 
■•51 


ClaaHiifa  at— 


New  7ora. , 

Philadelphia 

Pltuborg 

Baltimore 

Bunaio 

WaabtDgton 

Booheetar. 

Srraouae 

8oraDtoa..„ 

Wllminictoil.. 

Blngbaoton 

Total  Middle.... 


a,314,7a7.XM 

8-M.2?9.C9v 
•I8.S04.71I> 
8i.l  18.895 
S;.28ii.8<S 
27.91 1.S7.- 
27,081.9  9 
2M17.IMA 
».•■..  .02.  l^A 
SlW.'.lOS 
3.81  ••.« 


S.S4l,w<,i> 

4,8t4.P7R.203| 

esl.28IO>0 

S23.&21218 

2W8  '95,lwH 

2UI.4n8.«tO 

183  ISI..IU 

TSiSINUl.* 

101.2-S..'U< 

4.1.«»<>.2lt 

1H,18B.M% 

18.829.110 

13,t2l.37K 

1S.I')1.4I2 

toSMSVS 

9.I»«.3«A 

9.2  U.«- 1 


80».70n,jl4 


4.-07.8tl  «U7 


2.0.>l.dt.'2.U8 

si,o8aioii 
3M«nr/7 

S,647.7iX> 
7.7)tH,B4i 
SOI  nil. 


lOkl,'  H.'S 
4n,387.ni3l 
27..<S  1,928 
14.84  ,5-^ 
I4.twe.2>4 
H.l'2i7d1 
110a.S4BS 
10.708  U  J 
;.-)«1.7Sf 
••.•8i>.12B 
4  S-M  tA'i 
Xlt'-PSS 
i.lV.tMb 
3,  ••8,<S2 
3,49  '.S.10 
2.05 1.4  <» 
t,t2'<,23S 
1.2  '8.SI8 
I.l49.r8l 


301.8  1  HI 
>,07j37^.r<l 
2,l8',48V97 

SI.IHB 

»»,72'<.4lM 

S,l'l2,''l3i 

8.84U.4ltl 

8,«2I,81I 


+3-1 
-10 
-t-i-8 
MSJ 
—  I' 
—r9 
rlS 
+n 
— i-s 
fl9  2 

■n-4 

97 

-l-ei-B 

n7-a 

-H8-8 

4-2 
-t-»2-2 

-I'l-I 

-0» 

■+n; 

-7  2 


9y2.iS4J.«61 

M3.79«,R18 

3U1.U8',.87« 

210. 111.328 

2«.87\H13 

I2l,iia8.«l8 

8M4S,24I 

49,588,618 

2l.995.80K 

lS.»98,d  4 

19.917.179 

21,1.8.580 

K,1<0.7M 

1I.M02  07? 


8.8 11, 7  7  ».»>.> 

8fl2,07l'.210 
83.7:4.914 
b9,T0-4.1v 
e2.4<3.<WI 
X.',585  2l7 
98,4<ll,774 
2S.89I.15; 
20.089.738 
7.-7tf.9fl4 
3.551  144 

»93.2  2,1  J 


-4« 

-1'  -J 
-7-3 
+<)-2 
-6-3 
—13 

+30  •• 

-H« 
— .-H 

-169 
-fll 
-.•f4 

-S3-4 
-3  1 
—  l-H 
-SI 


—  •  3 

-1 :) 

+7-5 

+  !■:> 
-8i 
—  rn 
-r« 
'»it 

+l"-4 

-I-74 


52  .8;i,4<2 

37.".-0.->.344 

I9l.lil.l92 

222.3 12  180 

13i.'<2<.ll!t4  -12  6 
«9.«>lrt,0  M  —  il' I 
6.H.0  5.i>ii3    -)-6 


— 0  1 

-3-3 
•-54 
+9-9 


lOo.filR  »   ..       IS  19M01 


-»» 

-5-7 
-17 
-H-8 
-flS-S 
-6-4 


•••« 


1.875.«1.,IKK1 

1.158,8  2,359 
48'1..'iSA.6IO 
2->«.JI»7.'43 
l31.0il,3lH 
■  ■...212,580 
l2S.^8l,7t4 
i  I4,37'«.9I2 
|.«."9i.2;s 
8^,0211,0  It 

49.394.'  51 
5'l,3u7.ltn 
42.14 H.rH  6 
X.'<.105.S37 
ail.  1 43.3 1» 
2il.Q9i,8'l4 
I8.4  7«.a*l 
18  985,4a9 
U.M1.-70 


28.0«.II'i 
lH.a76  ••« 
22.2.4.111 
22,778..-.04 
3  251.870 
8.1l4.:l7i 


S.."*!  3f>4.7ul 
•1.1 75.  I>'.77.t 


i.ae;.s2/,3i8 

1.211.313.893 

487.9I8.IHI 

ali.o'o.i'j" 
lj5.77S."fl7 

ir.4i;.'275 
124. 10-,  ut 

I21.M)0,8'I9 
M,t37.« 
8>.3IH,25) 
n4.5V5.5Kj 

48*47,;2> 
•  0.701, 'Ml 
4-».4'l7.684 
!M.«9  <.5J0 
31.31 17.7<8 
2  .■'4l.'21i:) 
lJ.2'l2.70rt 
1«.20;.2  0' 
12.218.8111 


-110 
—151 
-Wh 

-Tl) 
-3  4 
-H)-< 


-69 
—  I'l 

— u-o 

-3-5 
-■i-t, 
+  1-1 

+8-a 

+  •■7 
+  2 'I 
-t-l'l 
— 0-M 
H  1 
-Ui 
1-21 -H 
-•■:)■.■ 
—12 
-13-7 
+  1-8 


Boston 

Prorldenoe 

lUrtfurd 

New  lluTen. 

SpnnKtleld 

Worcoater 

Portland 

Pall  Rlrar 

Lowell 

New  Bedford 

Total  New  Bas.. 

Cbioaco 

Cln<»aaatl 

Detroit 

Clereland 

Milwaakee 

Golumbaa 

Indlanapolla 

Peoria 

Toledo ... 

Grand  BapMa  .... 

DaytoD .. 

Lezlaaton 

Kalamatoo 

Akron .... 

Bar  CItr 

Rockford 

Sprlnaflald,  Ohio.. 

Canton 

Tot  Mid.  Weafr 

San  Praaeiaaa 

Salt  LakeCltr 

Portlaod 

Loa  Angolea....    . 

Helena 

Taooma 

Seattle 

Spokane 

Panto 

Sloni  Palla 

Total  Paelfla.... 

Kaoaaa  City  

Minneapolla 

Ooaba. 

St.  Paul 

OenTer 

Darenport 

St.  Joaeph 

DeaMoloea 

8loax  CltT 

Lincoln 

Wloblta 

Topeka. 

Precaont 

Haatlnn 

Tot.  otber  Weat 


3.0.11.181.1    5     -4  S 


53.2i«27i.  27i 


2')JI04  478.717 

.'27.'<ir<OI1 

34/.0'l.-ftl 

8l.23;.tOHl 

e<.l|i4<8 

:< '.753  881 


"27  ■ 


>3,l40,43l.tt''3|   —4  8 

681.117.291  -0-5 
3oH..' 3^.04  *U-I"M 
ll.K.M.ii'il  +01 
55.8-4.S4'llfl4  8 
H4.'i;7,-I8    -1-5 


I,  42    4.  (102    -I  H 


SULoma 

NewOrleana 

Loulsrille .... 

OalTeston..., 

(loaston 

Sarannata 

Rlcbmon^....    .... 

.Mempbia 

Atlanta. 

DaliHa 

NanhTille 

Norfolk. 

Waoo 

Port  Wortb 

Anirnata 

Blrmlntrham...., 

KnoxTllle 

Little  ttook 

XaokionTllle    .. 
Cbatt  anooaa 
Total  Sonthera. 

ToUl  all 

Oatald*  N,  Vork 


■  "•'  »■•*••  «i  ataariaaa  kf  iale«raab  •••  fas*  ttX. 


Montreal., 
Toronto    . 

Rallf.. 
Wlnnlt»< 
IT»iiil'r.on, 
Bt.John*., 
I'ota  ilaiiita 


,.,,. 


W«k  mHn§  .Tanuary  2. 


1897. 

526,331,486 
52Ji75. 147 
12.181,487 
12,6s7,526 
3.31 1.175 
1.34e.~a4 
1.280,0  « 
8U.i2« 

sse,7»« 

«uO.!IO< 
«M»,SOO 


811,114.896 

95.372  422 
5,.13;,h00 
2.8  2,402 
1  318.V3; 
1,422.0811 
l,'3l>.0<'3 
t,S£0  8;s 
1.132.114 
8«8.426 
830,932 

111.853,779 

72.S80.8Bt 

10.Stl.H5u 

4,958.004 

S.161,818 

3.a«o.S4S 

3,  08  7011 

l.8«7.(i07 

t.4(/8.35il 

1.252.868 

873.120 

470.439 

27.%2«2 

238  985 

258  20U 

IS>  1^000 

152.088 

189  244 

127.9/2 


108.«36  187 

U  088  338 
1.111,801 
1,294,083 
765.302 
476  808 
,'^00,000 
37a,000 
536  9^0 
80  000 
50  000 


17,56  JUt84 

9.408.808 

8,780,1-S 

3,598  853 

3,904,081 

3.090,111 

447.228 

1.210. 108 

ll'27.875 

344.149 

351.248 

293,2j2 

33r.0OO 

«7ni'0 

••8.000 


2»  ,898.735 

21,352.815 

11.637.861 

S,i!V4.313 

2,100.000 

2,401.328 

2  247.488 

1.974  131 

1,710.624 

UOV.SM 

1,8(10,0  ^) 

874 .848 

8ilS,«a8 

7S«,a«l> 

SUi'OOO 

7v0,B75 

!l6l,t90 

339.010 

311.221 

213  477 

176  000 


68.»69  024 


1898 


MS.072.8<9 

8l,S48.2'^8 

15,004.876 

15,609.415 

3.«S7,9<4 

1,82'J.>62 

1,830,081 

1,047.360 

877,739 

878.077 

338.800 


787.929.230 

103.281.249 
0.878.70 
3.766,822 
1,771  19j 
1,882  V8( 
1.608,705 
1.408,248 
1,0(0.375 
709,680 
473.(.8> 


18v7. 
P.  OaiK 


122.875.023, 

90.dSt,156 
ll,7«9  4il'> 
8,230,833 
6,983,148 
4  324,113 
3.064,500 
2.221,025 

l,l>2.^es8 

1.287.5CI 
C'40.221 
843,981 
381.914 
277.L-_ 
257.80U 
192.838 
181.412 
249.87' 
lae.0'-8 


180  159,248 

13.440.025 

1,V6I.562 

1  980,91 0 

1.143.282 

826.04O 

477.HV2 

425.0JO 

363,18't 

410,218 

M.iai 


-18  6 
-36-t, 
-19  1 
-10  6 
-18-7 
-26-4 
-301 
-221 
-2-2 
-31-4 
-229 
—204 


-7-7 
-20  4 
-25  0 
-25  8 
-16-4 

+81 
— lOO 

+8  8 

81 

■tS3-4 

-8-8 


13V5. 

861.487.193 

73.238. 3-1 

12.S0B.164 

17,242,462 

S.817.759 

1.W1K.82I 

1.842,817 

1.031,616 

697  887 

7ei.7l<S 

374,300 


876.993.813 

S8.§S8.S<8 

6.058  8u0 

»,"!I9  703 

1.181.706 

1.726.6^9 

14:15.811 

1.850.010 

981,460 

691.477 

H  3.697 


-20  0 
-12  8 
-20  4 
-13-0 
-11-7 

+17 
-160 

-8-0 

-12 
—  199 
-28  9 
-27  9 
-14-2 

tU2 

-222 

SB 

44  3 
-14  2 


20.03*  2ll 

».72«.4tO 
7  828.908 
4.2V7.91S 

4,2;6.5va 

l,l<8l,9MI 

1,251,872 

1.660,nou 

903,613 

6;9.6ir 

470.001 

881,882 

480.208 

58.906 

71,649 


84.188,173 

2S.3«2.874 

11.72.1968 

6  058515 

2.7f8  717 

2.192,497 

2.54a,8'3 

2.710.154 

2,:5».4''2 

l,9«S.-.8,« 

1,18:1.414 

1,152.804 

985.1114 

831.308 

635.067 

444.70i 

4>4,372 

4'2'',S10 

S'0,015 

2H0.388 

:)05,*i6u 


-17-9 

-10  2 
—  17  2 

-5  2 
-88  9 
-23  9 

37'2 
-11-8 
f'40  0 
-61  9 
-24-4 


-l2-d 

-1-3 

-7-0 
-18  3 

-8  7 
-«7  6 
-«4-8 
-12-1 

+-i8 
-40-8 
— 24-6 
-23-2 
-23-9 
^-17  9 

-7-9 


82.967,212 


931,025,78  s  1.I3:,66!'.U5 


408,894  319     492.58i,858 


0.5  0,(109 
1.18^.958 
1,131  4SS 
1,351,819 
71Q437 
500.000 


ia  *n*,r>02 


9.7<12,f2'4 
8,Hl'6  0il7 
l.214.ft2S 
1.85  ',.'*:17 
793.3'2U 


-12-1 

-87 
—1-6 
-12-6 
-142 
-108 
-116 
-27-2 
-24- 
-21-8 
+11  7 
-24-1 
-122 
+24-8 
-21-8 
+77  8 
-28  0 
-210 
-»0 
— •23l» 
—12  8 


116.717.683 

88,126  331 
l>  385  480 
8  158.422 
5.522,8X9 
4.989,874 
3.352  MO 
l,24MrO 
1,703.807 

87«.Y2i 

890.210 
246,025 
191.2V3 
'114.0110 
177.811 
209.904 

181,145 

126.982  801 

11.227.384 

I, f  8.1.8' 0 

1  2.^0.01)0 

1,143,851 

801.742 

888,884 

398,943 

335.532 

183,431 

5s3i:9 


17.170.116 

9.421.195 
5.974,684 
3.87  2  623 
4.S7H.767 
2,396.737 

I,8'U,046 
1.08l<,71>8 
5I>4,974 
018.493 
514  892 
625,78C 
74.9-7 
88.821' 


»l.44^.0'n 


-17-9 

-170 

-2-7 
-27  0 
-8-7 
+"-S 
-9-8 


3l',928.eSl 

27.801814 

18.8(18.280 

8.411.648 

SiSI.  8,487 

3,!  82.844 

8  442  410 

2.783.856 

1,8  9.959 

1.429.276 

1,071I.SI'3 

1.327.797 

98  >,5g5 

805.  OkS 

7110  000 

400,582 

308,964 

870  8911 
«8i,867 
800.0.0 


07,;;6,i2; 

1,03I',50?.1I11 


473.016,8(8 

g  839,fCi 
6.794  06» 
1,1I4.S21 

l,J3<.4r,8 
768,7611 


1884. 


640.«88,0CS 

a7,8O0,0«t 

1»!1>7,«1« 

16.961,»38 

3,(09,048 

1.816,l«e 

I.OSI'.BSS 

«,1S7,501 

699,572 

749  806 

387.  SO* 


040.768.197 

111.854,262 

8.978,000 

3,579,876 

1,838.173 

1,8:1091 

1, 168,886 

1,498.572 

978,883 

e40.<76 

4e2,«6» 


129,873,2«7 

88,688,378 
l3.1S0,tCO 
6,078,221 
4,1^3,074 
3,916,743 
3,621,800 
1,419,621 
1,885.1(0 

850,087 

48t,M2 
31^000 

ieo,io4 

898,879 

148,438 

228,390 

140,684 


125,254.526 

11.899,007 

1.073.671 

1,200.000 

l,000,t-14 

305.167 

502,938 

633.144 

360.000 

135,C00 

133,060 

17.398^067 

8,787.826 
0.274.63( 
4,484,168 
3  248,279 
2,470,000 

1,498109 
1.027.224 
771.287 
701.583 
451.337 
440.590 
89  147 
70,00* 


80.719,548 

14,412,770 

13,069,888 

0,410.648 

2,961,807 

2,791.468 

8.218.976 

2.700.000 

1,970,061 

1.468,781 

1,021,248 

1,099,087 

981 ,4 1« 

6SO,0«« 

700,000 

337.49* 


469  405 
810.976 


03,«S4,492 
1.012.691.888 


471,708,380 

9  325.948 
6.179.499 
1  299.1 67 
1.I153>'6 
868.968 


— 1«ll       18.794  «n» 


'MetlDoludedlB  totair. 


1«  177.18 
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nt  nirANcuL  airuirioy. 

TW  paUte  ■ib4  hM  bMO  fr««d  thb  wMk  in  Urge 
fro*  *  Moio*  ot  asiUty  whioh  bu  cMMd  ir- 
•f*r  •luce  ••rly  in  DMembar.    W«  r«f«r  to  the 
that  the  •tideooe  f»Tori  the  belief  that 

SMBbcre  of  the  S«n»t»  «ho  here  heretofore  been 

iadraaieBtAl  la  ueitinx  a  teur  of  war  with  Spain  hare 
iMt,  ia  (ood  part,  their  pover  for  doing  harm.  It 
kaa  Wao  atalad  »V»»  tlM  Oaaeron  reaolntion  it  not  to 
W  pukad  fartlMT,  •plaioa  baring  to  far  changed  in 
tha  Saaau  that  it  ooold  not  pan  that  body  now  eren 
If  M  «M  bmaght  to  a  Tola.  Yat  In  f^oe  of  thii  belief 
H  affmn  tkat  nara  ttraaam  apaaohae  are  in  proepeot. 
Wt  lathia,  too,  that  tha  animoi  of  tbiiOuban  agiUtion 
tea  baaaaa  farther  erident,  another  of  the  tiUer  Sjna- 
Ian  hsrlBf  en  Thanday  offered  eome  more  reeolations 
m  tha  rabJMt  Tbii  time  it  wa«  Mr.  Milli  of  Texas, 
a  Maabar  of  the  Committee  on  Foreign  RiUtioni. 
Hk  naalatione  differ  materially  from  Mr.  0«meron'i, 
tiwekaage  probably  b  log  nude  to  contrarene  or  get 
tlM  battar  of  SeoraUryOlney'e  petition.  Th4  («09nd 
«(  tkaaa  raeolationa,  after  atating  that  the  indepaa- 
4«aa  of  tha  rapnblio  of  Unba  ought  to  be  and  hereby 
ia  laaogalaed,  appropriatee  "the  mm  of  110,000  for 
aalai7  and  cxpanaee  of  a  miniater  to  that  Oorernment 
tHiMavar  aooh  miniat«r  ihall  be  appoiated  by  the 
PMttdant.''  Mr.  UilU'e  thought  probably  is  that  Con- 
graaa  hariog  «t'.abli«hed  an  otiioe  and  provided  the 
aMsaj  to  pay  the  ofBoar,  the  Preaident  is  obliged  to 
illthaoffioa.  The  Senator  in  offering  hit  retoluiioos 
prepoaid  to  tpeak  npon  them  yesterday.  Ai  the  San- 
alaaabetqntnily  adjourned  until  Monday  the  ipeech 
had  to  be  deferred.  The  chief  prerogative  of  Sinitors 
ia  to  make  addretaei  with  the  frequency  and  length  on 
all  tnbjecta  that  each  member  m»y  desire  and  wills  to 
do.  80  long  aa  that  continues  to  be  the  rale  the  pub- 
lic will  hare  to  endure  the  infliction.  At  the  same 
tiaM  it  is  onailiog  to  know  that  the  Silver  S^naton 
hava  (or  this  aeaaion  at  leaat  worked  the  Ouban  affair 
aatil  ita  poaaible  yield  ia  talk,  but  nothing  elae. 

Prominence  haa  been  given  thla  week  to  tha  situ- 
ation  of  tha  print  oloth  maaufactnrert  by  the  re- 
port* poblithtd  with  reference  to  some  action 
•boat  to  be  taken  for  the  purpose  of  relieving 
the  market  from  the  burden  of  the  large  stocks 
of  clotba  now  being  carried.  We  have  several  times 
rtfarrad  to  this  feature  at  length.  The  extent  of 
tha  aeoomnlation  ia  phenomenal  and  is  a  direct  re- 
aalt  of  the  silver  agiution.  What  is  of  more  interest 
parhapa  ia,  that  it  showt  the  silver  agitation  to 
have  been  in  large  aeaaare  reapontible  f  ir  the  severe 
daellaa  in  raw  ootton  dnriog  the  laat  few  moatba. 
It  will  ba  remembered  that  we  called  tha  atten- 
tion of  the  Sjuth  to  this  latter  feature  months 
•fO*  warning  planters  that  their  course  in  adroci'.ing 
fraaailrar  vonid  depreat  prioe  and  ctuie  that  section 
MaM.  Had  it  not  been  for  the  inflaence  the 
Stalaa  laot  to  the  proposal  it  would  never  have 
gainad  any  prominence;  in  that  case  theoonsumption  of 
oottoo  gooda  wojid  not  hare  been  arrested  in  Atnerica, 
•ad  tha  Aasrisan  trade  with  foreign  oinntriet  would 
hafo  alto  been  active  and  have  stimulated 
tha  oooaomption  of  ootton  in  Ujrope  too.  It 
ia  aoi  of  tan  that  people's  errors  under  the 
!•«•  of  trade  are  folio  red  ao  qiickly  and  plainly  with 
tha  raaulting  penaltia*.  In  Saptembsr  1895  the  atocks 
of  print  dotha  wara  merely  nominal,  less  than  200,000 
piaeia:    now    they  are   9,198,000  piaoat.     Wa  see  it 


reported  that  a  snggeatioo  haa  been  made  at  Fall  River 
to  run  only  four  daya  a  week,  and  at  the  same  lime  to 
pat  a  considerable  portion  of  the  current  atook  in  the 
hands  of  truateea  to  hold  until  64x64i  can  be  aold  at 
2|  oenta.  AnOkher  propoaal  haa  bden  to  dispose  of  a 
Ivge  part  of  the  stock  in  Europe  at  any  price  the 
gooda  wonid  fetch.  This  latter  course  has  nothing  to 
raoommend  it.  It  wopld  be  much  like  patting  the 
load  on  the  other  shoulder.  Such  a  stock  would  be  a 
burden,  whether  held  here  or  in  Liverpool,  and  if  sold 
in  Europe  would  depross  foreign  mirkets  as  well  as 
our  home  markets.  There  can  be  no  natural  way  oat 
of  this  difficulty  except  through  a  decrease  in  the  pro- 
duction of  goodt. 

The  reduction  in  the  dividend  on  the  stook  of  the 
Delaware  &  Iladton  Canal  Company  from  7  par  cent 
per  annum  to  5  per  cent  cannot  be  treated  the  same  as 
an  ordinary  dividend  reduction.  We  have  passed 
through  a  long  term  of  business  depression  in  which 
the  revenues  of  oar  transportation  ompmies  have 
been  very  mnch  reduced,  mtkiag  it  neoasiry  in  miny 
caaea  to  draw  upon  accamnlated  surplus  to  maintain 
the  old  rate  of  diitribntion.  This  has  led  to  some 
criticism  of  this  policy  in  the  newspapers,  and  latterly 
it  has  become  qaite  the  fashion  to  declaim  ai^iiast  all 
dividends  which  could  not  be  shown  to  have  been 
fully  earned  in  the  year  against  which  they  were 
charged,  such  dividends  being  indisorimiaitely  termed 
"unearned  dividends."  Riilroil  mm  takers  are  of 
course  sensitive  to  critioijmi  of  this  nature,  and  there 
is  danger  that  they  miy  in  cona^queace  be  led  in  some 
instances  into  action  whioh  is  not  wh>lly  oojsirvative. 
We  aiy  not  conservative,  for  there  m  ty  be  a  lack  of 
conservatism  in  unwiiely  reducing  dividands  a]  well  as 
in  paying  then  when  they  are  not  justified.  It  all 
depends  apon  the  circumstaaoas  of  tha  cue.  No  in- 
telligent parson  w)ald  for  a  momant  a''gae  in  favor  of 
the  making  of  dividends  when  there  wan  not  a  revenue 
fund  of  some  kind,  pis',  or  preaaa',  ou".  of  which  to 
pay  them.  But  if  in  prosperous  years  a  conpiny 
has  refrained  from  giving  stockholders  the  fall 
amoant  earned,  there  aeetns  no  reasoa  incon- 
sistent with  soand  businesi  p}Iicy  why  the  Burplna 
so  set  aside  may  not  be  drawn  on  to  mtk^  up  a  tem- 
porary deficiency  in  a  poor  year.  Ic  should  aUo  be  re- 
membered that  the  failure  of  a  ompiuy  to  earn  ita 
nsnal  dividend  in  a  twelvemonth  of  suoH  abaormU  de- 
pression  in  trade  aa  the  last,  argues  nothing  aa  to  its 
permanent  earning  capacity. 

In  the  Dalaivare  &  Iladjon  casa  we  hive  no);  all  the 
facta  needed  to  form  a  definite  opiaion.  N)  figurea 
regarding  the  year'4  results  are  to  ba  givai  oat  in  ad- 
vance of  the  publication  of  the  company's  annual 
statement  on  January  'i7.  Bit  if  there  hai  been  anr 
considerable  shortage  in  the  amount  needed  for  the 
dividend,  it  will  be  the  first  year  that  this  has  hap- 
pened ;  the  year  1895  was  not  a  good  one  either,  bat 
according  to  the  annual  report  fjr  that  year  the  com- 
pany earned  only  a  small  fraotion  less  than  the  7* 
p^r  cant  distributed.  Moreover,  the  property  has  in 
recent  periods  frequently  earned  38  much  as  10  percent 
while  giving  shareholders  oaly  7  per  oen'..  A;ain,  the 
company  has  an  accamulated  surplus  of  over  seven 
million  dollars,  and  it  h  13  al  wiy s  baa  1  th  s  pri  ia  of  the 
management  that  this  was  a  real,  taaijib'.esarpluc — uot 
a  mere  fiction.  It  seems  to  ba  a  fact,  too,  that  the 
franeral  belief  has  bean  that  there  would  0 )  no  hesita- 
tion to  uae  this  fund,  if  necessary,  to  tide  the  company 
over  temporary  periods  of  dipraision,  ail  thvt  iiveit- 
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ors  havd  bougac  ihe  stock  at  high  prices  oa  that  idaa. 
Fttrchermore,  the  compiny  has  baea  steadily  strength- 
ening its  positioa  by  retiring  its  bond  isiaes  a3  they 
matared,  and  replacing  thetn  with  stock,  so  that  now  it 
has  a  funded  debt  of  only  15,000,000,  against  $35,000,000 
of  stock.  Fi Daily,  if  current  indications  can  be  relied 
on,  we  are  on  the  eve  of  a  greit  improreoisnt  in  basi- 
ne83,  so  that  whaterer  the  results  for  1896  thoae  for 
1897  promise  to  be  mach  bitter.  Altogether  it  would 
appear  that  there  were  strong  arguments  in  favor  of 
oontinning  the  old  rate  of  payment,  and  it  remains 
for  the  future  to  determine  whether  the  action  of 
the  board  in  making  a  redaction  was  not  more 
radical  than  the  circumstances  of  the  case  called 
for. 

Another  noteworthy  event  this  week  has  baen  the 
announcement  by  the  Attorney  General  of  Pennsyl 
Tania  that  he  has  reached  "  the  conolasion,  most 
reluctantly,  that  the  Oommonwaalth  of  Pannsylvania 
can  not  now  successfully  att3iok  the  chartered  rights 
of  the  Reading  Company."  Tula  deoidon  is  important 
as  removing  the  la)t  obstacle  to  the  successful  carryioi^ 
out  of  the  plan  for  the  reorgiuizidoa  of  the  old 
Reading  properties  and  also  as  confirming  the 
opinio'i  of  learned  counsel  obtained  by  the  Rsor- 
ganization  Committee.  The  legility  of  this  old 
charter  was  of  C3urse  a  matter  of  cjnsiderable 
moment  in  the  reorganization,  and  as  showing 
the  careful  way  in  which  the  Riorginizttion  Oom- 
mittee  went  ahead,  we  hear  that  before  deciding  to  pro 
oeed  nnder  the  chirter  they  coasulte  I  no  less  than 
twelve  high  legal  authorities,  all  of  whom  agreed  that 
the  charter  was  v^lid.  It  is  well  that  the  question  has 
been  raised  and  pissed  upon  at  this  stage.  We  are  in- 
formed by  the  managers  that  their  plans,  which  were 
interrupted  by  the  proceedings  before  the  Attorney- 
General,  will  now  be  speedily  carried  forward,  and 
that  the  new  secnrities  will  be  issued  inside  of  sixty 
days. 

It  seems  likely,  too,  that  the  q  lestion  as  to  what  ac 
iion  Congress  will  take  regarding  the  debt  of  the 
Pacific  railroads  will  soon  be  settled.  The  funding 
bill  has  been  under  discussion  in  the  H)use  of  Rjpre 
■entativos  this  week,  and  a  vote  on  the  bill  is  to  bi^ 
taken  nest  Monday.  At  the  same  time  the  announce- 
ment comes  from  Washington  that  the  Republican 
Senatorial  "steering"  committee  has  decided  that 
when  the  Oklahoma  Free  Homestead  bill  shall  have 
been  disposed  of  the  Pacific  Riilroad  refund- 
ing bill  shall  be  made  the  unfinished  business 
and  maintained  as  such  until  final  action  is  had. 
It  looks  probable  therefore  that  some  kind  of  a 
condnsion  will  be  reached  before  long,  though 
just  what  that  conclusion  is  to  be  it  would  be  hazird- 
ons  to  predict,  since  there  are  so  many  political  factors 
involved  in  the  problem.  After  a  vote  has  been  taken 
in  both  houses,  it  will  be  possible  to  form  a  better  idea 
of  the  future  of  the  properties  and  to  decide  what 
steps  to  take  to  place  them  on  their  feet. 

Returns  of  railroad  earnings  for  current  weeks  ap- 
pear to  be  improving.  Fjr  the  fourth  wei^k  of  Decem- 
ber our  statement  covering  57  roads  shows  11*06  per 
cent  gain  over  the  same  week  in  1895.  It  is  proper  to 
say,  however,  that  there  was  only  one  Sunday  in  that 
week  in  1896  against  two  Sundays  in  the  previous 
year.  The  following  is  a  four-year  comparison  of 
gross  and  net  for  Novembdr  for  a  number  of  roads 
that  have  this  week  furnished  their  returns  for  that 
month. 


1696. 

1S35. 

1894. 

1893. 

ei%mt  of  Road- 

t 

» 

« 

t 

Baltimore  &  Ohio  Soathw 

.Grou 
Net 

495.620 
111.217 

555,274 
173-30 

528,711 
ISI.918 

618,334 
182,165 

Central  of  New  .lerser.  .. 

.Gross 

Nat 

i.us.'in 

501. ll? 

l,«-9.68l 
o«',1^4 

l.^Sl.bW 
39  1.690 

1,171,668 

479,397 

OeoTer  k  Rio  frrinae..  .. 

.uross 
Net 

en(l.7li0 

218.4)1 

7il|l.6i4 
3!3  8?9 

nsMH 

637,60S 
237,970 

(Jeoreta 

.•4P(is« 
Vet 

162.3  -7 
69.441 

Hn,H2 
8  ).O03 

15-815 
77,^33 

155,i0t 

88,7SS 

K%n.Ctt7  Ft.  8cott  &  Metn.fJross 
Vet 

38 '.971 
123,012 

.■< '5.-01 
122.463 

m,ioi 

139,255 

4t!i,g3t 
141,787 

Can. CltT  Meoi.  &  Birm... 

.tross 
Vet 

120,412 
4 1,  MO 

HS.270 
4I1.1JI 

1110  258 
35.821 

117,065 
41,80S 

LoaiaTilleft  NaahTille... 

.Qposs 
Net 

l.741,SU 

6ll.08'< 

l.8-'.5W 
731.917 

1,705  010 
756,012 

1,734,118 
753,30» 

.Gross 
Net 

S87,«? 
2«0.-10t 

«08.«to 
2J0  iU 

6^2,950 
29?,561 

609  47S 

291,070 

Mexican  International  — 

.Gross 
Net 

as5.3»» 

107.330 

23I,'<I0 
85.8  W 

7S,2I.') 

105.829 
81.689 

Mexican  Xatlonal 

.Gross 
Nat 

471.SIB 
239.618 

.39!.43J 

I86.ms 

37 1  .fl70 
173,-90 

S33.eS0 
138.87t 

Ri*  Grande  Western 

.Gross 
Met 

216,2P1 
71,187 

23\4SS 
lt0  9M 

181.500 
60  439 

195,60t 
80,078 

8t.  I.oul«  i.  San  Fran. 

.Uross 
Nat 

52».«29 
238,933 

5i7  a!>7 
242.8)2 

fll.HS 
2"2.4»S 

609,496 
209,847 

Toledo  ft  Ohio  Central..  . 

.Gross 
Net 

16i,0IO 
17.028 

179.303 
01.131 

!•!«  592 
65.83S 

163,851 
48.101 

Our  foreign  exchange  market  has  grown  firmer 
again.  It  continued  easy  on  Monday  but  on  the  fol- 
lowing day  and  on  Wednesday  it  grew  stronger  in 
response  to  a  good  demand.  Bankers  say  that  some  of 
the  long  sterling  which  was  bought  for  investment 
early  in  November  and  which  is  now  maturing  has 
been  exchanged  for  new  bills,  thus  extending  the  in- 
vestment. The  few  long  bills  which  are  now  running 
to  sight  and  which  are  being  offered  for  sale  are 
promptly  absorbed  and  consequently  the  market 
is  but  indifferently  supplied.  One  reason  for  the 
re-investment  of  the  proceeds  of  maturing  long 
bills  and  for  the  extension  of  the  investment  for 
another  period  of  sixty  days  or  longer  probably  is  that 
money  is  likely  to  continue  low  in  our  market,  while 
discounts  in  London  will  probably  rise,  and  indeed 
there  has  already  this  week  been  an  advance  in  the 
open  market  discount  rate  in  London  to  3^33^  per  cent 
from  about  2^^  per  cent  at  the  beginning  of  the  year. 
Moreover  the  cable  reports  that  a  new  Russian  loan  for 
600  millions  of  marks— $150,000,000 — is  being  nego- 
tiated in  Paris,  and  that  this  loan,  if  obtained  soon 
after  April,  will  be  the  prelude  to  the  resumption  of 
specie  payments  by  Russia.  With  this  negotiation 
pending  it  is  not  surprising  that  the  prospects  for  the 
maintenance  of  comparatively  high  discounts  should  be 
good.  If  so,  that  would  naturally  encourage  continaed 
investment  in  long  sterling. 

Tae  amount  of  gold  and  of  gold  obligations  received 
at  the  Sab-Treasury  during  the  week  for  which  legal 
tenders  were  exchanged  was  $500,000.  The  net  gold 
in  the  Treasury,  officially  reported  from  Washington 
on  Thursday  of  last  week,  was  $136,746,473,  while  the 
amount  so  reported  to-day  was  $138,624,814. 

There  is  evidence  this  week  of  growing  ease  in  the 
money  market,  resulting   from   the  disbursements   of 
January   dividends  and  interest,  and  this  is  shown  in 
the  easier   rates   on  call   and   in   greiter   activity   in 
the  time  loan  branch  of  the  market  and  in  a  broader 
market  for  commercial  paper.     Money  on  call,  repre- 
seating   bankers'  balances,  loaned   generally  at  2  per 
cent  until  Wednesday,  when  there  were  transactions  at 
I^,  at  If  and  at  2  per  cent,  with  the  bulk  of  the  business 
an  the  last-named   rates.     The   average  for   the  week 
has  been  at  a  fraction   below  2  per  cent.     Banks  and 
trust  companies  q  lote  2  per  ceat  as  the  minimum,  and 
it  is  reported  that  the  larger   binks  have  agree!   to 
maintain  2  per  oent  as  the  nniform  minima ni  rate,  and 
not,   nnder    any    circumstances,    to   ioiu  b^Iow  that 
figure.     Time  loans  have  been    mire    freely  offered 
this   week,   and   there   is  a  desire  among  capitalists, 
banks  and  other  inatitutions    to    pUja    cheir    funds 
for  fonr    months  or   for  loagjr  perio  U.     Qiotationi 
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•r*   S    par   wot    iOr   tiny   i»j»    to    foar    aunibi 
Md  H  per  OMit  tor  tra  to  tii  moothi  oa  food  miiad 

To*r«  i*  «  brooder  m&rkat 
•ad  a  fttir  omoaat  U  otttriag, 
iioft  (roa  tho  Kut,  ood  foar  moalht'  mill 
•t  H  par  OMt.    Th«  d«mond  ia  qaite 
:  tiM  bMki  oad  oUttr  bajora,  ood  r«tei 
H«  Si#4  par  OMt  for  ■ixty  to  ninotr  day  oodorMd 
MIk  rwoifsUo.  4«4i   for  firtt  cImi  ood  4i9&i  'or 
gMd  few  to  alx  MHilht'  (ingle  noaw 
TW  Boak  of  Kofload  minimua  rate  of  diaooaat  re 
I  maehoaftd  «t  4  per  oenu    The  ooble  reports  dia 
I  of  aixty  to  olaoty  day  book  bilU  in   Loadoa  H 
9t(  par  oaalf  on  ndroooe  froot  i  1516  on  Sttarday  ; 
tko  opaa  aarkat  rata  at  Pari*  ia  8  par  oant,  at  Bsriin  it 
la 9^  par  oaet  and  at  Frankfort  8|  per  oent.   Aooording 
ta  aar  ^paainl  floMa  from  liondon  the  B*ok  of  England 
gaiaad  JMt^ltS  ballioo  daring  the  week    and   held 
Xl4.Ut^0n  at  tlM  eloaa  of  the  weak.    Oar  oorreapon- 
dMt  ffthar  adviaea  oa  that  the  gain  wm  due  to  the 
aspart  of  £tA,000  to  the  Argentine   Uspablic,  to  re 
eatpu  from  the  interior  of  Oraat  Britain  of  £341,000 
aat  and  importa  of  £33,000,  of  which  £^2,000   were 
froa  Poftagal  and  £11,000  other  Oontineatal. 

Pwalga  oiahaaga,  aa  already  atated,  haa  been  firmer 
aad  hifbar  tkia  weak.  The  range  for  nominal  rates  on 
Monday  waa  4  84  to  4  84^  f or  aizty  day  and  4  87  to 
i  ni  for  eight.  Ratea  for  actual  bnaineaa  were  un- 
ehaagad,  oompared  with  the  cloee  on  Thuraday  of  last 
for  long  and  abort  aterling,  while  cable  traoafera 
I  oaa-qaartar  of  a  oent  lower  at  4  86}^4  87.  The 
waa  vaak  early  in  the  day  for  abort  aterling  at 
wall  aa  for  oabtaa,  bat  later  the  former  reacted.  On 
the  following  day  nominal  ratea  remained  anchanged. 
Tbera  waa  no  change  in  ihoee  for  aotual  bnaineu  for 
loag  Btarling,  bat  abort  aterling  and  cable  traoafera 
waro  oBO-qoartar  of  a  oent  higher  at  4  86i<94  86}  for 
the  foraar  aad  4  87^4  87^  for  the  latter.  Oa  Wedaea- 
4ay  Brown  Rroa.  and  Heidelbioh,  Ickelheimer  &  Oo. 
•inaoed  their  poeted  figurea  half  a  cent,  making  the 
rang*  for  nominal  ratea  4  8(i  to  4  85  for  sixty  day 
aad  4  87i  to  4  8S  for  eight.  R  ttea  for  actnil  batiaess 
••••  adranoed  one  quarter  of  a  cent  all  around  to 
«  M#4  84i  for  long,  4  86134  87  for  abort  and  4  87i@ 
4  tti  Car  oabia  transfers.  Oa  Thuraday  Brown  Bros. 
••'■■••*  »h«  ahort  rate,  while  Ltxird  Freres  moved 
both  loag  and  abort  upward  half  a  cent,  but  these 
ahaagM  ■•do  no  alteration  in  the  range,  which  stood 
••••♦kapiaTioaaday.  RUea  for  aotual  buiineaa  ia 
loag  atarling  ramaiaed  uoohaoged,  while  those  for 
i  alarliag  and  cable  traoafera  were  one  quarter  of  a 
at  4  8794  87J  for  the  former  and  4  87JO 


T&e  market  ulosod  (loaUy  ou  Friday  at  4  84^(^4  85  for 
uxty>day  and  4  87^94  88  for  eight.  Rttea  for  actaal 
soaineaa  were  4  84^4  84^  for  long,  4  87(^4  87i  for 
•  ^ort  and  4  87^34  87}  for  cable  traaafera;  prime  oom- 
maroial  4  83^34  83i  and  docnmenUry  4  82^04  83^. 

The  following  atatoment  girea  the  week'a  morementa 
it  money  to  and  from  the  interior  by  the  Nuw  York 
banka. 


Wm*  aik«<i«  /Mk  *,  laiT. 


Turn  —14  —a  i«<r*i  t— d>r»... 


b»     (NMvp«tf»» 
M.  r.  amtil  If.  T.  Bmk*. 


(7,704.000 
l,tS1.000 

ss.oM.oob 


(3.484.000 
883,000 

n.817,000 


att  Inurim 


Oal>.(4.380,000 
Omo.      SM,00e 

iMkaB,i7e,oeo 


With  the  Sub-Treasary  operatioaa  the  reiult  is   aa 
foUowa. 


Jam. «.  I8»7. 


Osaka'  laiarler  aeT»a«Bt.M  abarr* 
Hta-Tnamr  avaraMoa* 


lata 


(8.090,000 
ID.  700.000 


Oat  or 


(3.817.000  oata  isiirTooe 

18.800,000  Oatn.  3,400,000 


TataliaXaadlaealtaaaata  ....  (!W.a9«,000  (17,117.000  Oa>«.(8,879.000 

Amonnt  of  bullion  in  principal  Bnropean  banks. 
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4aaC-Haiir'7 

■aaln 

■atkarlacd* . 
^•t.aal(taa. 

r  4aaia  waa* 


/aa.  7,  U»7. 


.taa.  9.  IW«. 


auair. 


Total. 


a      I      a  a 

«4.51«,0M  84.518.an 

7a.tS>.tllO  4»,Mt,7P7  1«&.S19.1II|7 
M  811,700  I3.<07,a«0    40.MP.0M 


80,814,000 
S,S«,000 


18l,734.oi» 


ll,t74,000 
lO.ULOOO 
«,8M,000 
l,*4«,8Sa 


t*.7l«000 

u.oao.'wo 

8,400,000 
40«T.000 


n,aa«,«!M,<7t,oos.s89 

I88.t87.408  »i.aBO.I»0  877.m8  «B'< 


oxa. 


a 

4S,S'<l.>lll 
77,373.870 
W.114.1W 
*«,IOW.UOO 
8,004.000 
8,8l7.i)0<' 
8,756.333 

l»0,707.20< 
HM.|-0A'!1 


<S.S33.7Z3 
14.810.814 

l8.a8o.aou 

10,100,<>o<' 
8,831.00 
1,877,01)7 


7a>aJ. 


8 
45.SS1811 
lt6.;0d,»89 
48,4S7,00a 

i7.o«e,ooo 

U,101,008 
tOJ«8,808 
4.138,000 

M.ail!  800  886  34U.404 
M.nw.llol  184 .886,718 


SOME  REFLECTIONS  SDOOESTED  BY  THB 
FAILURES  OF  1896. 
The  least  interfsting  work  we  haTe  to  do  is  reviewing 
the  year's  failures  in  a  year  when  all  bnsinesa  has  been 
greatly  depreased.  Under  such  cironmstancei  it  can- 
not be  a  cheerful  work  and  no  encouraging  inference 
can  be  drawn  from  the  tablea.     We  say  this  is  the  case 


4  871  for  the  latter,  and  the  market  oloaed  dull  but 
•rm.  Yeatarday  than  waa  no  change  in  either  actual 
or  aoaiaal  qaeUtioos,  the  market  oloaiag  ateady.  Toe 
tiHavtag  ubie  shows  the  daily  poeted  ratea  for  exchange 
ky  aaaa  of  tba  leading  drawen. 

M  tvmnm  aara*  roa  toanea  uoaAaea. 
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in  a  year  when  business  has  been  greatly  depressed;  in 
a  year  of  industrial  activity  and  rising  prices  such  a 
review  may  of  course  become  an  exhilarating  occupa- 
tion. Insolvents  are  bred  ia  favorable  basmess  sur- 
roundings, but  they  are  not  disclosed.  It  ia  a  truism 
to  say  that  adversity  is  a  weeding  process  and  trial  is  a 
testof  the  strength  and  soundness  of  business  methods: 
until  the  trial  comes  the  weakest  and  the  strongest  may 
alike  continue  to  exist  togetber.  Hence  one  may  study 
with  some  pleasure  the  results  of  a  good  year,  for  one 
finda  few  disasters  and  therefore  only  added  proof  of 
the  prosperity  the  b-»dy  of  traders  is  enjoying. 

All  any  one  can  suggest  to  soften  or  tone  down  the 
unfavorable  inference  the  figures  for  1896  leave  is  that 
a  bid  record  of  this  kind  does  not  always  presage  but 
it  always  precedes  recovery.  L-quidation  is  often 
a  natural  incident  in  the  process  of  convalescence.  Aa 
it  is  apt  to  be  darkest  just  b  fore  dawn,  so  the  largest 
total  of  failurea  and  liabilities  not  infrequently  fore- 
shadows a  new  term  of  prosperity.  There  have  been 
only  five  years  daring  the  last  forty,  that  ia  begining 
with  1857,  when  the  liabilities  have  boeo  larger  than 
they  have  been  in  1896.  It  will  be  of  interest  perhaps 
to  observe  the  figures  at  thoi>  periods,  and  we  conae- 
quently  preaent  thpfn. 


Kaii.ii««(i. 

Faildrm, . 

Awu-unlof 

J  mount  of 

r«er. 

Kumhtr.        liabiUtia. 

Tear. 

Kamber.        Habilitlet. 

1800... 

....  l.%,088     (326,00<l.884 

1878... 

■  ■■  10,478     $234,383,132 

1803... 

....  13.342       340,779,880 

1873... 

-  -      5,183       228,499,900 

1894     . 

...10.008        aa«.343,42T 

1857... 

...      4.932       291.750,000 
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Of  coarse  aa  to  tbe  number  of  failures  there  has  been 
only  one  year  (1893)  when  the  namb3r  wis  larger  than 
In  1896.  That,  though,  is  not  a  point  in  the  foregoing 
of  much  significance.  The  number  of  traders  included 
must  be  always  increasing  as  population  increases,  and 
hence  the  number  of  disasters  might  be  much  larger 
and  yet  not  represent  any  larger  percentage  of  the 
whole.  Besides  that,  the  work  of  gathering  the  returns 
li  far  more  thoroughly  done  now  than  it  used  to  be.  We 
might  almost  say  that  the  machinery  improves  in  ef 
ficiency  every  succeeding  year.  Remembering  this  and 
rememberiag  also  that  the  lack  of  completeness,  so  far 
as  it  existed  at  any  time,  woald  always  be  in  overlook- 
ing the  vast  number  of  small  traders  dropping  out  of 
the  ranks,  we  see  that  the  variation  in  number  ot  dis- 
asters given  is  not  of  itself  especially  important. 

Studying  the  liabilities  it  will  be  noted  that  the  earl 
lest  of  the  six  yeira  included  in  the  abive  was  long 
ago  in  1857,  and  that  the  totil  liabilities  was  at  that 
date  the  largest  of  any  in  R.  G.  Daa&Oompiny's  com 
pilations  except  in  1^)93.     What  did  they  foreshadow 
at  that  time?    Starting  with  the  following  year  (1858) 
we  &nd  that  in  that  year  a  cycle  of  small  failures  and 
of  prosperity  began  which  was  only  temporarily  inter- 
rupted during  1861  by  the   breaking  out  of  the  war 
with  the  South;  in  1862  thes?  favorable  tendencies  re- 
acted again  and  continued   with   moderate  variations 
until  the  crisis  of  1873.     Passing,  for  the  tima  being, 
the  1873  crisis,  we  reach  next  1878,  which  year,  as  all 
oar  readers  remember,  m irked  the  end  of  the  liqutda 
tioa  that  began  in  1873.     Hera  agiin   the  conditions 
that  followed  were  very  similar  to  thoao  which  arose  in 
1858  and  prevailed   in  subsequent  years.     That  is  to 
say,  in  1879  as  in  1858  a  term  of  decided  prosperity  and 
very  limited   failures  began,   which  continned  antil 
the  last  half  of  1883;   then  there  was  a  temporary  set 
back  followed   by  renewed  prosperity,  bat  of  a  more 
fitful  character,  and  by  moderately  large  failures  until 
1893,  when  the  present  depression  assumed  its  more 
serious  phase. 

We  do  not  propose  to  speak  here  at  any  length  in 
explanation  of  the  nature  of  these  crises  and  of  the 
Inferences  to  be  drawn  therefrom.  To  understand  the 
lesson  they  inculcate  it  would  be  neoesjtry  to  review 
the  facts  which  made  1373  and  the  liquidation  that 
followed  (lasting  until  1879)  exceptional;  it  would 
likewise  be  needful  to  inqaire  into  the  reisons  why  the 
buoyancy  which  began  in  1879  and  was  checked  in 
1883  and  1884  was  never  thereafter  wholly  regained, 
and  why  the  failures,  that  wera  large  in  1883  and 
continued  to  be  so  conspicuous  a  feature  in  1884,  have 
never  returned  to  their  normal  proportions  but  have 
been  large  to  the  present  day,  the  destructive  work  of 
the  disorder  brealcing  out  with  re  enforced  virulence 
in  1893.  If  examined  critically,  the  conditions  ruling 
in  and  following  1857  and  1878  will  be  found  to  have 
points  of  marked  simiUritv,  and  again  those  of  1873  and 
1893  will  be  seen  also  to  have  features  common  to  both. 
Note  also  that  the  crisis  which  culminated  ia  1873  was 
a  currency  derangement  and  was  only  cured  by  the 
establiihment  of  gold  payments  January  1  1879.  Time 
will  likewise  prove  that  only  through  a  like  method — 
the  removal  of  the  unsoundness  left  in  our  currency 
system  in  1879  and  the  reinstatement  of  monetary 
affairs  upon  a  gold  standard  pure  and  simple — can  the 
country  be  given  complete  rest  from  the  influences 
at  work,  which  developed  first  the  crisis  in  1883  and 
1884,  produced  another  set  bick  in  1887  and  again 
caused  the  break-np  in  1893,  from  which  we  are  still 


suffering  so  severely.  Until  our  legislators  have  placed 
the  country  beyond  the  power  a  mere  rumor  that  a 
dicker  with  silver  is  in  progress  now  has  to  eend  a 
chill  through  the  entire  industrial  organization — until 
our  legislators  have  done  that,  the  country  can  never 
again  enjoy  full  prosperity.  Whatever  of  business 
activity  comes  before  that  is  secured  must  be  made  up 
of  short  cycles,  fitful  in  character. 

Another  interesting  feature  of  Dun's  statement  of 
failures  and  a  very  obvious  peculiarity  ia  the  increase 
in  nomber  and  liabilities  the  last  half  of  1896,  al- 
though  the  results  during  the  first  half  of  the  year 
were  large  and  although  there  was  no  panic  anywhere. 
This  feature  also  further  illustrates  the  na'nre  of  the 
business  dislocation  and  the  nature  of  the  industrial 
situation.  Mr.  Depew  said  in  an  interview  last  week 
that  the  country  was  never  before  so  nearly  on  a  cash 
basis.  That  statement  is  particularly  true  of  the  East- 
ern and  Middle  States  and  in  considerable  measure  is 
true  also  of  the  other  sections  of  the  country.  Comp- 
troller Fitch  of  New  York  City  is  reported  to  have 
stated  that  receipts  for  taxes  the  last  three  months  of 
1896  were  larger  than  they  had  ever  before  been  in  the 
same  three  months  within  the  history  of  the  city. 
The  point  we  wish  to  enforce  is  that  the  long  depres- 
sion and  ever  present  possibility  of  a  catastrophe 
(through  a  change  in  our  currency  basis)  has  led  to 
the  payment  of  obligations  and  to  a  curtailment  in 
operations  until  business  houses  have  out  very  few 
notes  ;  furthermore,  that  there  is  an  abundance  of  idle 
capital,  but  that  the  people  would  rather  get  their 
affairs  into  snug  shape,  keep  a  large  balance,  than  to 
put  the  money  out  of  sight.  Mercantile  failures  have 
occurred  consequently  not  at  all  because  business  was 
extended,  but  they  are  rather  evidence  of  an  opposite 
condition,  the  existence  of  a  kind  of  dry  rot  which  a 
cessation  in  business  operations  has  produced  and  is 
developing.  Not  only  the  weak,  the  financially  un- 
sound, but  those  who  have  always  conducted  their 
affairs  conservatively,  are  subject  to  infection  now. 

That  this  state  of  affairs  should  have  produced  a 
Urge  crop  of  disasters  during  the  period  since  the  first 
of  July  is  likewise  reasonable.  As  we  said  a  week  ago, 
a  sudden  decided  check  to  industrial  operations,  such 
as  happened  at  about  the  opening  of  the  current  fiscal 
year  following  months  and  in  fact  years  of  contracted 
business,  and  followed  by  four  months  of  a  stoppage 
seldom  if  ever  equaled  in  completeness  and  severity  for 
that  length  of  tim"),  must  have  proved  a  very  trying 
test  of  endurance  to  all  traders.  The^soncern  that  has 
only  a  limited  supply  of  quick  assets,  the  rest  being 
inconvertible,  could  not  of  course  stand  against  the 
strain  such  conditions  produce.  Nor  could  many 
others,  who  were  conducting  business  in  sections 
where  little  or  no  relief  has  followed  the  election,  or 
where  there  has  been  the  added  embarrassment  of 
banks  failing  and  looking  up  balances  small  and  large. 
It  is  no  surprise  then  to  find  an  unusual  number  of 
failures  with  a  corresponding  aggregate  of  liabilities  a 
continuing  feature  of  the  last  six  months  of  1896.  That 
is  just  what  should  be  expected.  The  disasters  do  not 
prove  at  all  widespread  insolvency  ;  they  are  simply  a 
record  of  the  results  of  the  extreme  depression  the  dis- 
credit that  has  prevailed  has  produced,  and  again  point 
us  to  the  cause  of  this  discredit  and  therefore  to  the 
relief  now  demanded.  ■ 

We  subjoin  the  following  exhibit.  It  is  made  up  < 
from  R.  G.  Dun  &  Company's  compilations  and  giveir 
the  figures  of  failures,  both  number  and  liabilities,  -' 


68 


THE    CHRONICLE. 


[Vol.  LXIV. 


«f  M«h  JMT  dam  1878.  It  OOTrn  lb* 
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H^^H^MBl  p«fM  «U1  b«  fo«Bd  B  d«UiI«d  exhibit  of 
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JJMniKO    TBE   CONSTRUCTION    OF  NLW 
ROADS. 
Tb*  Bute  BmH  of  Rtilixwd  OommiMionen  hu  tbii 
ik  ■abmitud  iU  annaal  report  to  the  LfgiiUturf, 
in  it  the  Board  reoewi  iu  recommendation  of  the 
prwioM  ;«ar  tiktog  that  Section  59  of  the  Builroad 
Law  be  amended  ao  a*  to  widen  aomewhat  the  Bjard's 
ia  OMM  where  application  is  made  to  it  for 
to  baild  new  roadt.     The  proposition  will 
parh*|»  Bttraet  nor*  attention  tlian  the  similar  recom- 
■•edation  of  Uat  je*r  becaaaa  the  Oommission  h«a 
Jut  been  orermlad  by  the  Appellate  Division  of  the 
Bopftae  Coart  in  a  oaae  where  it  had  refused  to  oer 
ftifj  to  tb*  DfoeMity  for  the  oonatraction  of  a  new  road, 
W*  tbifik   the  decision  in  the  case  referred  to  far. 
Bisbts  BO  valid  argoment  against  the  section  of  the 
Uw  vestirg  the  Board  with  power  to  prevent  the  con- 
■trnotion  of  nnneoeaaary  new  road  or  against  the  wis- 
!*■  BBd  propriety  of  the  amendment  to  that  section 
pfwpoaed  bf  the  Commission.     On  the  contrary,  the 
fael  that  there  ia  a  proviso  in  th*  law  giving  to  the 
eearls  aalhoriiy  to  review  the  acts  of  the  Board  in  that 
particnlsr,  ibcws  that  tha  statnte  in  question  was  con. 
«aivc4  ia  b  bf cad  spirit,  aod  that  tbare  is  little  danger  of 
asy  ialciest  scffrrirg  barm  throagh  its  workings.     Ii 
kat   been  vrgtd  against  the  law  that  the  right  to 
•ay     whether    a     road     shonld     or 
b*     boilt     is    a    treDandons     power 
Ika     bands    of    a    board     of     three 
so  It  is,  bat  in  the  etaus*  permitting  an  appeal   to 
a  PivisioD  of  the  Boprcme  Court  safeguards  have  barn 
provided  against  arbitrary  or  ill-advised  action.    Some 
bava  tboogbt  that  this  clause  might  in  practica  prove 
a  d(sd  letter,  the  theory  btiog  that  tha  coarta  would 
k*  disiBcliBid  to  ravers*  tk*  decision  of  a  body  sup- 
p*Nd  toposMSS  sptcial  qualifications  for  discriminatiug 
kst«**a  BCMBsary  aad  BBDCocstary  projaota.     Expcri- 


should  not 
to  put  in 
men.      And 


ai<o*  oeruinly  haa  shown  that  the  coaru  in  such  case* 
will  act  with  great  circumspection,  but  it  has  also 
shown,  aa  evidenced  by  the  present  case,  that  they  will 
not  heaiute  to  exercise  their  independent  judgment 
when  they  think  the  occasion  calls  for  it. 

The  merits  of  the  application  in  this  instance  aro 
not  entirely  clear.     There  are  some  exceptional  fea- 
tares  about  it,   leaving  considerable  room  fordiffur* 
encea  of  opinion.     Uoder  the  circumjUnces  it  is  not 
ao  very  surprisiag  that  the  Court  should   not   havo 
taken  quite  the  same  view  of  the  matter  as  the  0<>m- 
Bsission.     The  road  is  not  an  important  one  in  any 
aensa  of  the  Word.    It  is  known  as  the  Long  L  ike  K  dl- 
road,  and  it  propoaes  to  build  a  road  from  Axtoa,  Frank* 
lin  County,  in  the  Adirondack  forest,  southerly  about 
10   miles  to  Long  Lake.     The  application    was   op- 
posed by  the   New  York    Central    and    by    certain 
parties  seeking  to  protect  the   State  forest  preserve, 
though  not  by  the  Forest  Preserve  Commission.    Tnero 
was  some  question  whether  the  policy  of  the   State  in 
aiming  to  preserve  the  Adirondack  forests  culled  for 
the  exclucion  of  the  road;  also  whether  the  line  would 
have  'o  cross  lands  owned  by  the  Scate;  and  further- 
more, there  was  some  question  whether  the  promoters 
were  acting  in  all  respects  in  entire  good  faith.     It  waa 
claimed  in  favor  of  the    project  that  land    ownera 
would      donate    the     right     of    way,    but     it     waa 
proved     that    this     did    not     mean     much     since 
these  owners  consisted  merely  of  a  lumber  company 
and  of  two  private  individuals.     An  oataider  fi:ets  tho 
impression  that  there  was  more  or  less  conflict  aa  to 
some  of  the  facts,  with  the  evidence   not  ab  olutely 
conclusive  on  either  side.     The  Commissioners,  how- 
ever,   failed    to   convince    the    Court,   or    rather    a 
mtijority     of    the     Judges     sitting      to      hear    the 
case,  that  the   Board's   refusal   to  issue  a  certificate 
was  based  on  adequate  grounds,  and  hence  the  appeal 
was  decided  in  favor  of  the  appellants.     We  say  the 
majority  of  the  Court,  because  out  of  fire  judges  who 
heard  the  appeal  three,  namely  Justices  Parker,  Laodon 
and   Putnam,  voted  in   favor  of   reversil,  while   two- 
(Jastices  H  rrick  and  Merwin)  voted  in  favor  of  sus- 
taining  the    Commissioners,  and    filed    a  dissenting 
opinion.     The  fact  that  the  Court  iiself   was  divided 
demonstrates  that  the  merits  of  the  case  are  not  easy 
to  determine. 

One  result  we  may  expect  will  follow  from  the  do* 
oiaion.  The  Commiaiionera  will  see  the  necessity  not 
only  of  being  convinced  in  their  own  minds  of  the 
soundness  of  their  position  but  of  presentiag  their 
reasons,  when  refusing  an  application,  with  sufficient 
strength  and  force  to  convince  the  jadicial  mind.  At 
this  late  day  it  is  unnecessary  of  course  to  argne  in 
favor  of  the  wisdom  of  a  restraining  provision  against 
the  construction  of  unnecessary  new  mileage.  Tho 
experience  of  the  last  fifteen  years  has  made  the  pro- 
priety of  such  restraint  obvious  to  every  one.  The  only 
point  worth  discussing  at  all  is  whether  the  existing 
provision  of  law  on  that  point  in  this  State  is  satis- 
factory. 

On  the  whole  it  must  be  said  that  the  law  haa 
worked  well.  As  far  as  our  observations  have  ex- 
tend* d  the  Commissioners  have  not  acted  arbitrarily 
in  considering  propositions  for  new  roads  or  abused  the 
discretion  lodged  in  them.  They  have  barred  oat  a- 
number  of  objectionable  schemes,  and  in  that  have 
aooomplished  the  purpose  of  the  law.  On  the  other 
hand  they  have  issued  the  necessary  certificate  of 
authorisation  In  variona    other    cases    where    ther* 
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appeared  good  groands  for  doing  lo.  In  both 
instanoei,  it  leemi  to  ui  they  hare  carried  oat 
the  spirit  and  intent  of  the  law.  The  Long 
Lake  Bailroad  ii  not  the  only  project  where  an 
appeal  waa  taken  from  the  deciaion  of  the  Board,  bat 
we  beliere  it  ii  the  fint  initance  where  the  raling  of 
the  Oommisiion  has  been  rerersed.  In  the  case  of  the 
Amsterdam  Johnstown  \  QlorercTille  road,  where  a  cer- 
tificate  was  refused,  the  Board  was  on  appeal  sustained. 
The  law,  too,  seems  to  hare  been  wisely  framed.  It 
proTides  that  before  a  new  road  can  be  built  the  Com- 
missioners  most  certify  that  public  conrenience  and 
necesjity  require  its  construction.  If  the  certificate 
is  refused  then  the  application  may  be  renewed  after 
the  lapse  of  a  year.  Or,  as  wa  hare  seen,  an  appeal 
may  be  taken  to  a  General  Term  of  the  Supreme  Ooart 
of  the  department  within  which  said  road  is  proposed 
in  whole  or  in  part  to  be  constructed,  and  said  General 
Term  (under  the  new  Constitution  the  name  of  the 
tribunal  is  the  Appellate  Dirision  of  the  Supreme 
Court)  has  the  power  in  its  discretion  to  order  the 
Commissioners,  for  reasons  stated,  to  Issue  the  re- 
<iuired  certificate  of  authorization. 

The  law  has  been  on  the  statute  books  only  since 
1892  and  it  did  not  at  first  apply  to  street  railways,  but 
In  1895  it  was  amended  to  include  these  as  well  as  the 
steam  roads.   The  farther  amendment  which  the  Com- 
mission new  suggests  is  that  in   the  case  of  the  street 
surface  roads  the  Board  shall  hare  power  "  to  certify 
to  the  whole  or  a  part  of  the  route  proposed  by  a  new 
corporation,  or  to  compel  an  existing  corporation  to 
build  such  additional  lines  as  are  deemed  to  be  re- 
quired  by  public  conrenienee  and  necessity."    We  sup- 
pose that  the  reference  here  to  compelling  existing  roads 
to  baild  additional  lines  means  that  the  option  shall 
be  offered  them  to  build  such  lines  as  an  alternatire  to 
giring  the  authority  to  another  company  asking  per- 
mission to  build  a  whole  system  of  new  lines.    With  no 
right  reserved  to  the  State  under  the  general  law  or  by 
the  charters  of  the  roads,  it  may  well  be  questioned 
whether  the  old  companies  conld  be  "  compelled  "  to 
build  additional  lines.     Hence,  except  on  the  sapposi- 
tion  mentioned,  the  amendment  proposed  would  seem 
to  be  open  to  objection.     Nothing  can  be  said  against 
the  first  part  of  the  proposal,  namely  the  suggestioa 
that  the  Commissioners  be  allowed  to  decide  whether 
it  might  not  be  wise  to  permit  a  part  of  a  projected 
new  route  to  be  built  where  there  appeared   to  be 
no    justification  for  allowing  the   whole  to  be  con- 
structed.    We  can  see  that  oftentimes  public  interests 
might  be  promoted  throagh  the  possession  of  such  a 
right  on  the  part  of  the  Commiuioners. 


GREATER  NEW  YORK. 

Last  Saturday,  the  2d  of  January,  a  very  important 
aeries  of  public  hearings  was  begun  at  the  New  York 
City  n^ll.  The  charter  committee  of  the  Greater  New 
York  Commission,  consisting  of  Messrs.  William  C. 
DeWitt,  John  P.  Dillon,  Thomas  P.  Gilroy.  Seth  Low, 
George  M.  Finney,  Jr.,  and  Benjamin  P.  Tracy,  form- 
ally submitted  to  the  full  commission  their  draft  of  the 
proposed  new  charter,  and  a  programme  for  public 
dlscassion  of  the  varioas  chapters  in  the  new  charter 
<VH  laid  down,  to  eontinue  daily  until  next  Suurday. 

The  origin  of  the  plan  for  a  Greiter  New  York,  and 
'•f  the  commission  whose  report  is  now  before  the  pub 
lie,  la  familiar  to  our  readers.  The  proj(>ct  of  uniting 
Into  one  great  municipality  New  York  City,  Brooklyn, 


Staten  Island  and  other  districts  north  of  New 
York  and  east  and  northeast  of  Brooklyn,  has  been 
urged  for  many  years,  chiefly  by  Mr.  Andrew  H. 
Green.  The  plan  was  approved  by  various  local  organ- 
izations and  commercial  bodies,  and  by  legislative  act 
of  1890  a  commission  was  appointed  to  inquire  into  the 
expediency  of  such  consolidation.  In  1893  this  com- 
mission reported,  advising  submission  of  the  question 
to  public  vote  in  the  several  municipalities  and  towns 
concerned.  After  a  year's  delay  such  public  vote  waa 
ordered  by  the  legislature,  and  was  made  a  separate 
issue  in  the  elections  of  November  1894. 

The  result  of  this  public  vote  was  somewhat  curi« 
ous.    A  very  large  percentage  of   the  voters  did  not 
express  their  judgment  either  way.    Taking  the  ballots 
as  actually  polled,   however,   all   the    municipalities 
concerned,  with  the  exception  of    two  smaller  towns, 
voted  in  favor  of  oonaolidation.     New  York  City  was 
expected  to  auatain  the  plan.     It  did  so  by  a  vote  of 
96,938  to  59,959.     In  Brooklyn  there  had  been  vigor- 
ous opposition,  largely  based  apon  local  pride.     Kin  ga 
County  nevertheless  cast  64,744  ballots  for  consolida* 
tion,  64,467  against  it,   thus  approving   by  a  oloaa 
majority.     Taking  the  whole  vote  oast  in  all  localitiea 
whose  judgment  was  invited  the  majority  in  favor  of 
consolidation  was   43,734  out  of  a  total  poll  of  310,* 
353.     This  vote,  under  the  legislative  act,  was  not  final 
on  the  qaestion;  it  had,  however,  the  effect  of  settling 
the    judgment    of  the  lawmakers.      In    Jannary    of 
la8tyear(I896)  abill  was  introduced  at  Albany  arranging 
for  a  commission   to  make  the  necessary  preliminary 
provisions,  and  extending  the    term    of  the    present 
municipal  officers  until  1897,  when  the  election  under 
the  Greater  New  York  charter  should  take  place.    Tha 
bill  waa  pasaed.     Under  provisions  of  the  new  Stat* 
Constitntion  it  waa  aubmitted  for  approval  or  diaap- 
proval  to  the  mayora  of  the  municipalitiea  concerned. 
It  waa  vetoed  by  the  mayora  of  New  York  and  Brook* 
lyn  but  approved  by  the  Mayor  of    Long  laland  City, 
and  waa  thereupon  passed  over  the  vetoes  by  a  vote  of 
34  to  14  in  the  Senate  and  78  to  69  in  the  Assembly. 
The  act  became  a  law  by  Gov.  Morton's  signature  on 
May  11;  the  commission  was  filled  out  by  appointment 
as  provided,  and  the  charter  this  week  formally  sub- 
mitted represents  the  outcome  of  their  labors. 

This  brief  review  of  the  history  of  the  movement 
will  serve  to  show  what  the  actual  present  situation  is. 
The  consolidation  act  can  hardly  be  described  as  the 
fruit  of    an  overwhelming  public  demand.      As  we 
have  seen,  the  Legislature  itself  was  slow  in  acting  on 
the  bill  and  displayed  no  special  interest  in  the  matter. 
The  popular  vote  of  1894  was  small  in  the  aggregate, 
and,  except  in  Brooklyn,  was  probably  affected  by  the 
familiar  principle  that  the  voter  will  as  a  rule  support 
a  formal  proposition  to  which  he  has  given  no  great 
thought.     The  two  veto  messages  of  the  mayors  and 
such  adverse  judgment  ai  was  elsewhere  expressed  last 
spring  were  based  on  a  very  obvious   objection — the 
fact  that  the  bill  committed  municipilitiei  to  a  radical 
change  in  government    before  it  could  possibly  be 
known  what  the  nature  of  the  new  government  should 
be.     Although,  therefore,  the  bill  is  now  a  liw,  these 
facts  lend  particular  interest  to  the  scheme  of  govern- 
ment actually  proposed.     We  shall  undertake  to  sum 
up  briefly  the  chief  provisions  as  they  at  present  stand. 
The   most  striking   feature   of  the  charter  as  sub- 
mitted is  its  provision  for  a  city  legislature.     The 
somewhat  shadowy  powers  enjoyed  by  the  present  New 
York  Board  of  Aldermen  are  transferred,  with  a  much 
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torgw  ««p«.  to  »  ''••■ieip«l  MMOiblj.'     Thii  bolr. 
liteMrSuu  Md  P«Um1  UfUluarw.ii  toonum 
Ive  hmmt.    U  U*  durtar  m  orlfiaalty  aabtniUoJ 
)  «M  to  Uitowrhn—  with  » ia*mb«nhip  of  104, 
by    MMtdtUI  dUtricU.   auiI  ai  appar  houM 
•C  ST.  ■Uolrl  fraa  U«||*r  r»OKr»phie«l  dirUisai  dftiig 
'  kf  tto  wUrinn    On  Taaraaay  of  tho  preMat 
■  Lifiwil,  tk>  0O«mittM  alttr-il  thU  proriiioo, 
Ik*  ttipaU  td  mtailwnhip  to  60  in  the  lover 
•ad  t*  ia  UN  npper— »  toul  of  89  ;  the  lover 
to  b»  Aitn.   not  from  Mnktorikl   bat  from 
lUj    dUtototo.      The    mnoioiptl    Miembly.    in 
to  mUUbc    nldnrmMto    fanotioof,   ii   en 
with  gwnrtl  peaan  in  the  ojoetrnotion  of 
teMfw.  ttiMto,  Mvwt,  Bod  other  publio  work*.     Its 
Mlkofily  la  tb«»  diraetioni  it,  hoverer,  to  be  neither 
^ff||to»l  Mr  flaal.      la  all  moh  pablio  works,  it  U  pro- 
vbifd  that  tiie  Baard  of  Pablio  ImproromenU  thftll 
tok*  tha  iaitiatifa,  and  that  the  maaicipkl  aiMmblj'a 
I  ohall  laquire,  before  it  paeeae  into  formtl  orJin- 
■rrenoo  of  the  B}trd  of  Kitimate  and 
It.     Finallj,  in  thie  aohetne  of  manicipil 
UgUlatart,  all  of  the  mem  ben  of  both   hoatej  are 
aUotod  for  t«t>  yut,  and  all  retire  at  onoe. 

It  will  be  aeen  that  there  ii  muoh  of  noreltf  in  this 

gaaral  plao,  and  eooM  proTiiions  which  in  their  waj 

•raataiUing.  The  nnmbar  of  lagiilators  in  tbii  double 

rityeeaadl— Ulaeat  firat  proposed,  and  89  nnder 

thUawk'srensadarraagaiaent— »iU  probably  surprise 

ftfoad  many  laierUan  obMrrers.     Biropsai  citiz^ni, 

*  kowaver,  wonld  t«k«  thU  feature  as  a  matter  of  course. 

Mr.  Albart  Shaw  has  lately  painted  out,  in  bis  com- 

piabaasi**  books  npin  the  subject,  that  the   London 

Ooantj  Conncil  ontains  138  members,   the   Vienna 

Ooaaoil   1S8,   the   Berlin  Conncil  126,  the  ^orerniDg 

badiotaf  Paris  and   Manchester  80  and  104  respec 

tHaly,  while  nearly  ail  the  (ierman  and   Brllish  cities 

■  of  the  second  rank  are  ^orerned  by  councils  of  40  or 

more.     In    moit  of  these  foreign  mnnicipilities  the 

raalu  of  snob  large  membership  hare  been  favorable, 

.  okUSy  because  of  the  thorough  oimmittee  work  made 

lk«aby  poaiible.    The  question  has  been  pertinently 

laUfd,  howeTer,  whether  the   multiplication  of  otTices 

udar  New  York's  peculiar  political   cinditioas  would 

BOt  defeat  the  very  purpose  of  the  charter. 

The  division  of  the  Assembly  into  two  housts  is, 
Wwaror,  a  rather  startling  innovation  in  city  go7<irn- 
■•at,  aod  the  prorisioa  for  election  and  retirement  o' 
ibaaatiroaanibership  at  once  has  already  become  a 
ie(  oantroTtrsy.  In  their  own  report,  the  charter 
laittea  defend  the  donbh  chamber  proposition  as  a 
oa  hasty  legislation,  and  a  plan  which  "  will  at 
.  to  every  ordinance  the  most  extentiTe  scrutiny 
■ad  dUeaasioo,  both  from  the  membership  and  from 
Iba  pablU  press."  Mr.  Dirman  B.  Eitoo,  at  the 
aoaadaioa'a  baaring  of  last  Wednesday,  took  very 
porftiv*  greaad  against  the  plan,  instancing  the  fact 
that  a  ■imilar  axperiment  with  two  homes  had  failed 
OBtirsly  ia  the  District  of  Oolnmbia,  and  had  been  re- 
Jodlad,  aftar  tboroogh  study  of  the  matter,  by  Lm- 
do«  aad  athar  Baropeaa  cities.  The  most  reasonable 
a^footiaa  odvaacad  against  the  plan  wai  the  argument 
a  doable  Ugislature  divides  rosponsibilUy,  and 
oltoHoB  by  small  districts  gives  free  soop'i  to  what 
Now  York  already  kiows  familiarly  ai  "  war!  politics." 
Of  the  pUa  f>>r  rotiremont  of  the  whole  manicipil 
aMoably  at  ooop,  tho  oomaittee  itself  speaks  in  only 
negativo  oadowoiOttt.  It  is  their  theory  that  unless 
tho  ohartor  opooo  th*  poosibility  of  changing  the  poli- 


tical complexion  of  the  entire  body  at  one  stroke,  the 
party  normally  dominant  in  New  York  Oitj  politics 
would  alwitys  retain  a  considerable  majority.  This  is 
one  out  of  several  initaacds  where  tho  pssuliar  reoord 
and  situation  of  Naw  York  have  disposed  the  oom- 
miitee  to  look  closer  to  safegnards  than  to  theoretical 
opportunities.  It  is  worth  while  to  keep  in  mind, 
however,  that  both  in  Loudon  and  in  Piris,  all  the 
members  of  the  munioiptl  goTernment  retire  at  once. 
The  charter  as  drafced  by  the  Greater  New  York 
Committee  follows  a  precedent  now  well  established  by 
American  experience,  though  by  no  moans  equally  wall 
reoognisad  abroad,  ia  csnferring  very  large  powers  and 
responsibility  npoa  the  Mayor.  lie  is  to  appoint  all 
tho  adaiinUtrative  ofSoera  excepting  the  Oomptroller; 
ho  may  remove  during  the  first  six  months  of  his  ad- 
ministration any  such  officer.  This  pswer  ia  absolute, 
during  the  rem iiader  of  his  term  the  removal  pover 
continues,  though  in  mire  restricted  form,  and  subjact 
to  the  approval  of  the  Governor.  Ilig  veto  pjwar  is  at 
the  sime  time  enlarged;  the  committee  in  fact  describes 
the  officer  clothed  with  this  very  wide  authority  as 
"a  dignitarysecond  only  in  importance  to  the  Governor 
of  the  State  or  the  President  of  the  United  States. 

Naturally,  the  commission's  plan  largely  ooncarns 
itself  with  the  departments  of  administration.  Too 
present  Dipartment  of  Pablio  Works  ia  to  be  super- 
seded by  a  general  Board  of  Public  Improyements, 
made  up  of  six  distlDCt  departments — Water  Supply; 
Highways;  Street-Cleaning;  Sewers;  Public  Baildings, 
L'ghting  and  Supplies;  and  Bridges.  A  single  com- 
missioner is  to  preside  independently  over  each  depart- 
ment. All  theso  commissioners  ara  to  be  appointed. 
The  work  of  the  fire  department,  of  pirks,  charities, 
corrections,  edncstion,  law^  civil  service  and  municipal 
statistics  is  to  be  similarly  distributed,  the  Mayor  hav- 
ing in  these  departments  also  the  appointiag  power. 
The  Comptroller,  on  the  other  hand,  as  the  financial 
agent  of  the  people,  is  to  be  chosen  every  four  years  on 
a  popular  vote.     For  local  improvements  the  provi- 


sions are  interesting.  The  Greater  New  York  is  to 
be  divided  into  fire  boroughs,  fairly  representing  mu- 
nicipal divisions  as  they  now  exist.  Eich  borough  is 
to  elect  its  president,  under  whose  general  authority 
public  improvements  are  to  be  first  considered)  with 
the  co-operation,  in  the  case  of  each  proposed  improve- 
ment, of  the  municipal  assemblymen  from  the  senato- 
rial district  or  districts  which  the  projected  publio 
work  would  immediately  affect.  There  are  twenty-two 
such  districts  in  the  area  covered  by  the  proposed 
Greater  New  York ;  the  scheme  therefore  proposes 
twenty-two  local  boards  of  public  works,  from  whom, 
in  a  given  case,  any  approved  und.rtaking  will  be  sub- 
mitted to  tho  central  board  of  public  improvements 
as  appointed  by  the  Miyor.  Approved  by  them,  tho 
project  goes  to  the  municipal  assembly. 

The  final  and  in  some  respects  the  most  important 
feature  of  the  Greater  Now  York  committee's  charter 
aCfects  the  police  department.  Oo  this  point  there'is 
certain  to  be  a  struggle.  Tho  report  frankly  confesses 
a  difference  of  opinion  in  the  committee  as  between  a 
single  police  commissioner  and  a  board  of  commission- 
ers. The  plan  of  such  a  board — "bi-partisan  "  in  its 
membership  nnder  the  requirementa  of  the  State  Con- 
stitution— is  the  system  now  in  use ;  the  majoYity^of 
the  charter  committee  has  favored  its  continuance.  In 
Monday's  public  hearing  on  the  police  department 
dauses  of  the  charter,  three  of  the  present  police  com- 
missioners mode  emphatic  protest  against  this  provi- 
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aion.  All  of  them  favored  a  single  head  to  the  depart- 
ment, with  individual  responsibility,  and  they  have 
been  supported  by  a  very  considerable  body  of  intelli- 
gent opinion,  by  the  expert  judgment  of  our  chiefs  of 
police,  and  by  the  example  of  the  most  successful 
police  organizations  of  European  cities. 

This  necessarily  brief  review  will  serve  to  show  the 
nature  of  the  problems  to  be  settled  by  the  full  com- 
mission. We  have  made  no  attempt,  at  the  present 
time,  to  do  anything  more  than  summarize  the  plan  as 
now  officially  submitted  ;  subject,  of  course,  to  later  al- 
teration and  amendment.  That  full  opportunity  should 
be  provided  for  such  alterations  is  a  prime  necessity  ; 
the  resolution  of  the  Chamber  of  Oommerce  Thursday 
afternooH,  calling  for  more  complete  consideration  of 
the  charter,  was  therefore  very  timely.  Whether  the 
referendum  plan  would  prove  to  be  of  any  special  value 
ia  perhaps  more  doubtful.  But  no  more  serious  mis- 
take could  possibly  be  made  than  to  assume  that  the 
matter  ia  virtually  concluded  with  the  charter  commit- 
tee's report.  We  have  already  noticed  that  the  com- 
mittee was  not  unanimous  in  all  its  propositions — the 
police  department  chapter  is  a  notable  instance.  The 
commissioners  have,  moreover,  by  their  change  this 
week  in  the  provisions  for  the  municipal  assembly, 
ahown  that  they  do  not  themselves  regard  their  plan 
as  final.  It  is  possible  that  changes  much  more 
radical  than  these  will  be  so  urged  aa  to  appeal 
to  the  good  judgment  of  the  commission  and  the 
Legislature. 

Apparently,  the  city  is  at  present  only  at  the  open- 
ing of  the  discussion.  It  has  been  very  generally 
admitted  by  students  of  contemporary  politica  that 
city  government  is  peculiarly  the  field  where  this  gen. 
eration  is  breaking  new  ground  and  fixing  precedents 
for  the  future.  Ia  many  parts  of  the  United  S'^ates, 
particularly,  our  cities  have  expanded  to  enormous  size 
under  systems  of  local  government  hardly  more  than 
suited  to  a  township.  The  importance  of  a  proper 
settlement  of  the  problem  at  New  York,  not  for  the 
interests  of  that  community  alone,  bat  for  those  of  the 
entire  nation,  ia  therefore  obvious.  It  is  true,  the 
legislation  under  wbich  this  charter  has  been  drciwn 
up  and  submitted  ia  in  many  respects  anomalous  and 
peouliar.  It  has,  however,  created  a  practical  situa- 
tion whose  outcome,  for  good  or  ill,  c^n  hardly  fail  to 
be  of  very  great  importauce.  The  details  of  the  plan 
deaarve  the  careful  and  continuoua  attention  of  all 
public  spirited  citiiena. 


CLEARINGS  AND    SPECULATION  IN  1896. 

Like  other  records  of  trade  movements,  bank  clear- 
ings for  1806  make  an  unfavorable  comparison  with 
the  year  preceding.  At  the  same  time,  the  falling  off, 
though  large  in  amount  (we  are  dealing  of  course  with 
figures  of  great  magnitude)  is  proportionately  quite 
small.  In  the  country  at  large  the  decrease  is  only 
4'00  per  cent.  At  New  York  the  decrease  is  even  less 
than  this,  or  but  3 '3  per  cent,  while  outside  of  thii 
centre  the  shrinkage  is  not  quite  five  percent,  the  exact 
figure  being  4*8  per  cent.  Of  course  such  small  ratios 
of  decline  do  not  indicate  the  extent  of  the  depreision 
in  trade  or  the  degree  of  suffering  which  mercantile 
claasea  experienced  daring  the  twelve  months. 

Bank  clearinga  are  never  a  parfect  guide  to  trade 
results  or  the  course  of  buainess.  This  follows 
from  the  fact  that  the  exchanges  of  the  banks  neces- 
sarily represent  to  au  extent  past  transactions.     A 


check  passing  to-day  may  be  in  completion  of  a  trans- 
actioa  initiated  in  1895,  during  the  period  when  in 
many  of  our  industries  a  vary  buoyant  tone  prevailed. 

It  should  also  ba  remembered  that  ia  any  critical 
analysis  the  results  for  1895  cia  hardly  ba  treated  as  a 
whole.  A  distinction  must  bd  miia  between  the  first 
part  of  the  year  and  the  latter  part.  The  trade  situa- 
tion was  unsatisfactory  evea  daring  the  early  months, 
the  Veaezaela  complications,  the  trouble  regarding 
the  Government  finances,  and  the  renewed  agitation 
for  free  silver,  baviag  operated  ai  a  check  upon  enter- 
prise. Ai  the  year  progresJed,  coaditioos  kept  grow- 
ing les3  favorable,  aid  ia  Miy  aad  Jaae,  with  the 
silver  movemnt  mikiaa;  steady  heidway,  the  shrink- 
age in  the  voluoia  ot  buiiaess  baoa-ni  quite  markei. 
But  it  was  not  until  the  sesoid  halt  ot  the  year — oot 
till  the  deolaratioa  of  tia  Dsnoiri'iio  Ptrty  tor  frej 
silver  in  July — that  the  depression  asiamid  really  largS 
dimensions. 

The  monthly  figures  of  pig  iroi  produstioa  afford 
a  fairly  accurate  idea  ot  the  course  of  busiieas.  These 
figures  show  that  with  one  euaptioa  there  wai  a  fall- 
ing off  each  month  in  the  weekly  oa'ipa';  ot  iron  from 
November  1  1895  to  October  1  1896.  Bat  up  to  the 
Istof  July  the  fallingoff  had  been  comparatively  small, 
the  decline  in  the  whole  of  the  eight  months  up  to  that 
date  having  been  only  from  217,306  tons  to  180,532 
tons,  and  this  was  from  the  largest  total  ever  reached 
in  the  country's  history.  But  in  the  three  mouths 
from  July  1  to  Ojtobar  1  there  wis  a  further  dro^ 
from  180,53'i  toaa  to  112,782  tons  pir  weak,  this  latter 
reduction  baiag  a',  the  rtte  of  aboit  SJ  millioa  toas'  a 
year.  It  ia  to  ba  aaid,  too,  that  up  to  and  including 
July  the  weekly  prolaot  was  each  month  above  that 
for  the  corresponding  date  in  1895,  whereas  after  that 
the  prodact  wii  eaoh  month  bilo^v  that  ia  1895.  Tae 
meaaing  and  sigaifioaaoe  of  sach  conditions  when  ap- 
plied to  the  exhibits  of  bank  clearings  is  of  course  obvi' 
ous.  The  very  poor  results  for  the  later  months  were 
in  part  offjet  by  the  more  favorable  results  ia  the  early 
portion  of  the  year.  The  followinggivea  the  record  of  the 
clearings  by  moaths.  It  will  be  observed  that  the  de- 
cline begaa  ia  Miy  and  coatiaued  through  the  rest  of 
the  year.  For  the  first  quarter  there  was  8 '4  p«r  cent 
increaao,  for  the  aecond  quarter  5*2  per  cent  decreaae  ; 
but  this  atill  left  for  the  half-year  a  small  increase — 
1*2  per  cent.  In  the  third  quarter  the  decrease  reached 
9-8  per  cent  and  in  the  fourth  quarter  7*6  per  cent. 
The  showing  without  New  York  is  much  the  same  as 
with  New  York  included. 
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I  to  b«  r»at«aib«r«d  ia  inUrpreting 
I  tor  tk«  jmt  thftt  the  oondiUoiu  war*  not 
W«  h«d  Tcry  Kood  tT»iu  oropi  In 
ItM,  Um  tSMl «(  vUok  •xtoodtd  into  1896,  and  th«n 
■Iw**kadf«e4  grata  eroptaoia  in  IBM.  It  ii  true 
tkM*  Iwgt  yMd«  WOT*  Bot  MMai|Miil«d  bj  high  prioM, 
k«l  rather  by  ntnmij  lev  prioM,  eioept  in  tb«  ou« 
•f  wlMAt  the  lattOT  pui  •(  the  jmr.  Nerartheleu 
Ik*  graia  aoraaMttt  wm  b«*T7,  and  neoeanrily  tbii 
■■is  *  iHf*  ?•)■■•  of  eiobaogM  at  a  nambar  of 
Wciiva  poiali.  Thu  w*  find  an  inoraaae  in  claaringi 
tm  tk*  twalf*  aMBtha  at  Minneapolit,  at  St.  Panl  and 
■I  Oaak^  all  ia  Ih*  tarritory  whera  thara  wai  lach  a 
pkMOaaaal  ■BT*»*Bt  of  ipring  wbaat  from  tba  crop 
•C  ItM ;  agaia.  w*  baT*  an  inoraaaa  at  Bftltimora. 
Ikiwagh  which  port  tba  axport  moTamant  of  grain  wai 
•*  haavj.  At  a  graat  laany  otbar  pointa  alao,  aran 
ti)a  olaariogs  do  not  ihow  an  increaaa,  the 
DO  in  tba  grain  morament  waa  an  important 
ia  oSaatting  loaaaa  from  other  caaaea.  Below 
w*  faniiah  a  eoapariaon  of  the  olearinga  for  fear 
y«an  at  th*  kading  dkiaa,  both  for  the  twalre  montha 
aad  for  Daoembor. 


AT  Lm^onwoma*. 


S.83g  48,S53  »0,430  43,803  51,517 
ti3    3.S33    3.883    3,733    3,807 


»a.T. 

Among 


4.7aa    ».aT5    4,330    «.080Sl.l7&53.3>4S45,a8aM,334 
•.oat    *.ia»    MM    1J05  33,304  33,440  tl,t*8  SS.OCI 

thaae  leading  cittea,  aa  will  be  leen,  the 
pointa  already  mentioned— namely,  St.  Paul,  Minne- 
apolia,  Omaha  and  Biltimore,  are  the  only  onea  record- 
ing inoraaaed  elfaringa  for  tba  twelre  months,  but 
among  tba  minor  pointa  there  are  a  number  of  others 
ia  rariooa  parta  of  the  country  distinguished  in  the 
>  way.  Tb*  ooBiplete  statement  showing  the  clear- 
I  aaparataly  for  all  the  points  baring  clearing  houses 
will  b*  found  on  the  page  preceding  our  article  on  the 
nnanoial  tttaation  in  this  issue  of  Thb  Cbroxicli. 
For  DsoMabu  it  will  ba  obsarted  from  the  abore  com- 
f*ri*oa  aaitbor  St  Paal,  Omaha  nor  Minneapolia  rec 
ords  aa  inoraaaa,  the  first  two  indeed  baring  suffered 
iBp3rtant  daoroaaaa;  this  shows  that  the  situation  in 
that  part  of  tba  country  bad  ohangad  at  tba  end  of  the 
7*ar,  OB*  Important  raaaon  being  that  the  tpring.wheat 
«V*p  of  18M  ia  the  Northwest  wu  smaller  than  that  of 
UM.  On  the  otbar  hand,  Baltimore  still  has  a  gain, 
aad  8t  lioois,  Kanaaa  City  and  Lonisrilla  are  also 
feand  ranged  on  that  side.  In  part  the  improrement 
■A  llMa*  l*tt«r  potat*  may  b*  aacribad  to  the  continatd 
larg*  grain  oMraaaat  (tbay  not  being  affected  by  the 
aMallar  apring-whaat  yield),  in  part  alao  no  doubt  it 
b*  a*orib*d  to  the  larijer  cotton  crop,  thia  crop  in 
kaTiag  b**a  rary  small. 


It  is  rather  notawirthy  ih«t  if  we  oompire  the 
olaariaga  for  the  twalre  m'>athi  by  K^o^rnphicil  diri- 
dons,  the  parcentagea  of  decrease  do  not  differ  rery 
much  for  most  of  the  leading  groups,  notwithstanding 
the  rarying  conditions  prerailing  in  each.  We  know 
of  course  that  the  depreaaion  in  trade  was  most 
intense  in  the  great  ra%nnfacturing  and  industrial  dia* 
tricta.  Pouibly  at  this  centre  the  effect  of  this  was 
iomawhat  modified  by  the  large  railroad  reorganisa- 
tions which  marked  the  year,  and  in  the  carrying  out 
of  whieh  many  checks  must  hare  passed  through  the 
banks.  The  falling  off  at  New  York,  as  already  stated, 
proTaa  to  hare  been  only  3*3  per  cent ;  in  the  whole  of 
the  Middle  States,  however,  including  New  York,  the 
shrinkage  has  not  been  much  larj^er  than  this,  being 
3*8  per  cent.  In  the  New  Eaglaad  seotioa  the  de- 
crease has  been  5-2  per  cent,  in  the  Middle  Western 
States  4*8  per  cent,  and  in  the  South  (where  for  eight 
montha  of  the  year  the  small  cotton  crop  of  1895  waa 
a  factor  in  the  results)  the  decreaie  has  been  4*5  per 
cent.  It  will  be  seen  that  ia  all  theie  caies  the  per- 
centages of  decline  approzimite  each  other  rery 
•loaely.  Only  in  the  case  of  the  "other  Western  ' 
and  the  Pacific  section  do  the  ratios  rary  greatly  from 
the  general  ayerage.  The  "other  Western"  embracea 
St.  Paul,  Minneapolis,  Omaha  and  other  pdnts  in  the 
same  part  of  the  couatry,  and  there  the  decrease  la 
but  a  fraction  of  1  par  cent  (0-6)  oa  account  of  the 
larger  grain  morement,  as  already  indicated.  The 
Pacific  aection  also  has  only  a  fractional  decrease, 
namely  0*1  per  cent. 

In  theae  last  two  instances,  the  better  showing  also 
follows  in  part  from  the  fact  that  these  two  sections  in 
1895  had  proportionately  much  smaller  g*ln8  than  the 
other  sections.  It  is  interesting  to  hare  the  figures 
for  the  different  geographical  divisioDs,  and  in  the 
following  we  fnrnish  a  comparison  in  that  way,  by 
quarters  and  for  the  twelre  months,  for  the  past  fire 
years. 
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a)3«U87 

llft«,Tork 

IHM. 

B,(>M.4m 

S.Olo.OtM 
M.487,7«- 

5.380.080 
8.199,84  i 

8,890.286 
8^701,887 

94.887,807 
8I.941,0W 

1W1. 

lan. 

lO,0«fl,7S1 

8388.701 

7,891,067 

9,K8 1,880 

86,8S9,4N 

ISM. 

1,890,889 

1.34l,8«0 

1.109.18 

1.8>«.17« 

5.ie4.4M 

UM. 

l,«SO,MI 

I,a0",l88 

1,344.898 

1,570,107 

6,S48,9» 

Total  MkwMIMI*.... 

I8M. 

1,IM,0I8 

i,»l.snti 

l.lSl.o^n 

1.348,819 

4377,004 

l>*3. 

l,4M,W» 

l,4»».«7:l 

1,IW.0S7 

l,igK.S91 

^«77,0l4 

ISM. 

l,4aT.MI 

l,'IU,S8n 

1,308,338 

1.568371 

634«,M1 

I«M. 

l.>T8,3i(l 

1331, IBS 

1,(0  ',908 

1,448,878 

6.951,90* 

UM. 

l.»44,91t 

l.a8S.54& 

l,88l,5.'»7 

l,M1.0t«    6,541,999 

Tot«IR«wMMlu4... 

ISM. 

l.l«7.»6« 

1,181,18- 

t.lW.197 

1,8411.' 59    4.H43.8M 

18M. 

I.J17.48I 

I.439,0(W 

1, 191.8111 

1,1I77,««    5,855,746 

UM. 

\Moja» 

1,411,771 

1,380,878 

1J»<,588    5.751.480 

MM. 

1,MS.M8 

Uissg?' 

1,458.979 

l,<K>«.140    6.314.757 

ISM. 

1,M7.1»»    l.«?l,03I 

l.«  KM^ 

l,8fll,79i'  6.811.T79 

T«t.lU44l*  WMt«ni. 

ISM. 

t.443.672 

1.&S4.S^ 

1518.187 

l,8e9.IM    6.1A1.9V8 

ISM 

1,801,803 

1,8<4.IW(I 

1,358,939 

1,585,8^6  8,87H,eeo 

UM. 

i.aM,4n 

1JB08,9M 

I3883n 

s.04B,4M  7,as7,oas 

UM. 

t<i.an 

S4S,IM 

889,788 

976040       9W,948 

ISM. 

SM,Olt 

•41,»8 

848,0M 

988.113       998,908 

T*tolPMtS< 

ISM. 

MB,M7 

IM,f»7 
S8>>,80S 

919,9«B 
909,188 

938,<41 
882, 7«S 

M7,140 
1,098.8<7 

IMS. 

SM,)M1 

ISM. 

«t5.8eo 

*7«3t0 

801,000 

S<9,6r4 

1.179,06* 

ISM. 

4II,7W 

40l.l«4 

87*.  IM 

471,«60 

1,867,418 

I8M. 

M7,MI 

89«,'>0»'      81«,l» 

500,410 

1,8873SS 

fatal  oU«r  WMUra. 

ISM. 

870,091 

SM.OOaj      874.3M 

458,788 

1,49*  SM 

IKM. 

6n.48e 

M8,7ll9i      810,187 

411,107 

1,760,48* 

ISM. 

470,  tan 

4«8,08l|      «lt.4il 

5MJM5 

9.078,864 

ISM. 

r»,4M 

080,114       S8'<,9e7 

890.97V 

8.994,85* 

UM. 

748,SM 

781,989;      004.H8I 

818.30 

8,061,881 

ToUISmUvb 

vat. 

7a«,Mi 

88 13 18 

800.H40 

8U,7«9 

9.758318 

I>«S. 

8M3M 

788,449 

«9(t.7«3 

,  1^,'l'H 

9,«7«,883 

UM. 

7n,HM 

7i(,8M 

ew3v7 

037.76; 

3,117.00* 

[UM. 

UJSSJSt 

18,Ha8,487 

I1,8I7,'51 

iaoi''.«im 

.'ll.175.S8* 

ISM. 

ll,M\TS7 

l8J09.8ra|l  8,87)1,  IH.1 

16,058.375 

53,«89,»7* 

Total  aU 

ISM«. 

ii,oae,aM 

11.811.508  I0.&P1.018 

19,766,450 

Alt  ILWI  4«l 

ISM. 

lUH. 

l«,4SS.IU 

14.704,911^10.814.884 

it,i9i,8ae|B4,an!MS 

18.1*8,074 

18,091,844 

I8.8U,908 

18,81>1,7W 

89,011,107 

Jancabt  9,  1887.  J 
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CiM'iDira  Reported. 
(OOOi  omitted.) 


•nUtde  New  Tork 


First 
Qnarter. 


Seonnd 
Quarter, 


Third 
Quarter. 


Fonrtta 
Qn8rt(*r. 


*        (         * 

nma. 
Iises. 

6J19-'S»»:   6.iW>,S8« 

6.843,902!   6.821,T9A 

1894. 

B.0T0  266,   8  8  1.5^P 

IWS. 

0.5^4.122 

8,276.486 

ItSM. 

•.089.343 

6,ia8,'<4S 

fl8B8. 

24S.878 

S42.3K 

19V6. 

aw.rss 

8S4,<78 

1S94. 

s»),»as 

881,210 

1883. 

290,W)e 

»t5,87S 

1892. 

881,131 

239.4.<<3 

S.10'J.6<VI| 
6,859,123 
5.010.9621 
4,6tl,>l43! 
6.O04.X48 

849,971 
968,187 
837.804 

842,320 
286,781 1 


5,964,067 


Total 
Year. 


82,804.477 


8,rtls,C58  23,440  4H1 
5.906.I5i  2  ,l'-3.928 
S,' 90,021 1 22,962,270 


7,039,806 

891,093 
302,202 
874,612 
840,964 
887,410 


't 


26,348,631 

1,069,027 

1,042.944 

989.561 

977,070 

1.014.7SS 


It  will  be  obserTed  that  barri  ng  one  gron  p,  namely 
the  S)UtherD,  the  1896  aggregite  is  ia  each  case  above 
the  very  am  til  aggregate  for  1894,  bat  with  that  excsp* 
tion  the  Biuillest  of  any  of  the  yeara  givea.  lathe 
Soathera  group  the  1896  total  is  larger  than  that  for 
1893  as  well  as  that  for  1894.  To  cirry  these  comp»ri- 
■ons  with  past  years  further  back,  we  present  the  fol- 
lowing. I  a  this  case  we  give  only  New  York  and  the 
totals  for  the  country  with  and  without  New  York. 

CLEAHISOS. 


T«u. 

urn 

18M..... 
ISM..... 
U8SL.... 

isa*..... 

1801 

lawi.,.. 

ISSB.,... 

use 

ua..... 


un... 
ttra... 


New  Tork 
ClearlDgs. 


•29.870.776.066 
99.81  l,7«6,g84 
»t  887,'<07,nS0 
81.8  l.(n7,78n 
»l,«68,48H.*n9 
80,748,382.919 
87.4M.6U7.6an 

ai/>ss.i>v(,9ae 

St.l0a,087,i9t 
SS,4'4je«.988 
33,«78,'e9.619 
88.192.201.336 
80.UH6.871.I70 
97.484.800,878 
46,918.966.081 
49.376.8'<2J*IS 
3a.ei4.44M.293 
89.336.673.829 
iyj8W,«Tl.«)7 


Per  Ct 

Inc.  or 

Dec 

~^f» 

+88-8 

-82  0 

— 14"7 

+8-6 

-(W 

+4-4 

+1S-4 

-VI 

-art 

+19-6 
-8-I 

-irt 
-im 

+2T» 
+38- 1 

-KT-a 

-6-7 


Clear- 
ing* ODtBlde 
New  Tork. 


Per  Ct. 

Inc.  or 
Dec. 


ToUl 
Cleartnm. 


S92.S04,4Tn,T17j  — 4-* 
8S.<40.739,66P,  +101 
»1.188,998,0eS  -7-e 
88,Ua8,*70.878|  -9-4 
88,8I8.6S«,080  +10-S 
8S.8»7,OS730S;  -0« 
83,166338.814  +14-2 
90,980.293.091'  +10-0 
18,44I,607.3')7{  +4-8 
17,679,972,89^1  +18-9 
lS.618,'-»I,a06    +ir9 

\sj3»uea».io»',   +0-8 

18,214.113,813  -m 

14.297,171,924  +2-4 

IS.982,*'flJ79  -0-9 

14.094J06.88I  +88-« 

ii.ar;s.4aoj)oo;  +m* 

9J2M3a0,W0:  +16-8 
7.900,100.0001     -4-9 


•91,176,961,773 
63.882,87><,697 
46,676,738  0T7 

s4.as3,soe,oo8 

•8.0ll,l07,2t« 
Sa.73«>Ml.ul7 
8O,S8S,»4O,407 

sa.i7»,at7,98e 

48,641,884,888 
61.147,688.004 
4S,988,'»1,«18 
41,474,041,044 
44,!9e,0e4,783 
81,781,479.7W 
80,878,941,610 
83,471.380,944 
48,989^8,288 
88,996,478,889 
87,818,771,307 


Per  CI. 

Inc.  or 

Deo. 


-4-0 

+18-8 

-19-9 

-196 

+9-8 

-8-4 

+7-9 

+18-4 

-8-1 

+8-8 

+18-9 

-a-i 

-14'« 
— 18-C 
—40 

+870 
+8B-7 
+88-6 
-•■8 


SALB*    >r  4roO<8    It 

TH't  NSW 

TOBK  STOos  iticanANaie. 

1898. 

1896, 

Month. 

Jrum6«r 
of  Shares, 

VeUuu. 

Ifumber 
of  Shares- 

Values. 

Par. 

Actual. 

Par. 

Actual. 

Jan 

reb 
Uarofa. 

4.636.812 
6.203.098 
4.688.579 

14,326,28V 

4.058,814 
2,799,8  IS 
4,370.766 

• 

417.301,660 
492.613,700 
388,928,000 

« 
280,446,6«6 
306,289,139 
262,465.667 

809,200,471 

266,369.075 
188.03:<,302 
295,880,013 

740.082,390 

8.848,906 
3,024,032 
6,128,639 

11,396,476 

6,036,710 
8,932,707 
6,030,415 

19,999,832 

31,396,308 

6,849,488 
6,369,ul9 
8,823,>'40 

• 

318.422,600 
300.314,760 
499,445,800 

( 
192,836,084 
188,106,308 
301.268,171 

letqr 

April... 
May 
Jane.. . 

l,a86,841,l!5C 

372,065.175 
863.71  2.ii33 
417,371.650 

1,U8,1S3,060 

482,468,355 
859,163,950 
679,44;!,850 

1,921,074,155 

e80,010,»S* 

271,711,890 

483,88e,67» 
8lK,870,78A 

Sdqr. 

11,228,992 

l,06S,12J,25> 

1,054,270,68» 

6moi 

July.... 
Auaost 
Sept... 

86,654,281 

6,!^  65,081 
4  267,8H 
4,674.208 

2,349,970,608 

527.594,250 
412,967.67.0 
431,798,550 

l,649,282,8dl 

354,381 ,2S2 
868.718,029 
274,215.388 

3,038,257,205 

681,238,2.«0 
490.170,700 
628.702,500 

1,734.281,168 

342.847,860 
337.335,831 
810,801JJTT 

»(Jfr. 

U.S98.000 

»9,9&2,281 

4,931.488 
6,89^,298 
S.871,079 

1.372,368.475 

897,316,077 

17,942,326 

1.630,201,450 

980,784,868 

•  mo*. 

Oct  ... 
Not.... 
Deo.... 

S.722,82?,1'83 
458,713,350 
664,269,050 
367,332,600 

2,448.698,538 

312,921,847 
330,lP4,68l 
240,341,974 

49,338,83? 

5,250,675 
6,049,900 
6,944,«4 

4,719,458,866 

492,830,800 
486,003,40.1 
836.300,-i50 

2.726,066.690 

802, 070,810 
994.484,8(« 
418,718,960 

4th  qr. 

14,701,815  1.388,314.900 

883,37 1,40; 

17,844,99ti 
68,683,232 

l,69a.l34,<60 

1,013,273,064 

Tear. 

6l,864,0a6l5,110,843,(«3 

3,S2f,96",94 

6,312,59  3,105'3,808,3S8,80« 

Here  it  becomes  apparent  that  the  1896  results  maks 
after  all  a  pretty  poor  showing  in  contrast  with  most 
other  years.  For  New  York  the  1896  total  is  the 
■mallfst,  with  only  two  exceptions  (1894  and  1885), 
since  1878.  In  this  instance,  however,  it  is  possible  to 
give  an  exaggerated  importance  to  the  fact  mentioned. 
The  greater  part  of  the  share  sales  of  the  New  York 
Stock  Exchange  is  now  cleared  through  the  Stock  Ex- 
change Clearing  House  instead  of  through  the  bank 
cleariEg  house,  and  this  of  course  means  an  important 
reduction  as  compared  with  the  years  when  the  old 
methods  were  still  in  force;  the  change  dates  from  the 
inauKuration  of  the  new  system  in  May  1892.  Inl89C 
the  Cotton  Exchange  also  (beginning  with  Mirch  5)  com, 
menced  clearing  its  own  traneactions.  On  the  othep 
hand,  if  we  take  tbe  clearings  outside  of  New  York, 
where  tbe  number  of  clearing  houses  has  greatly  in- 
creased in  rt^cent  years,  the  comparison  is  also  quite 
nnfavorable  to  1896;  with  the  exception  of  1894,  when 
every  leading  condition  was  unfavorable,  the  total  i, 
the  smallest  since  1889. 

On  the  various  Exchanges,  stock  and  mercantile, 
the  year  was  not  one  of  great  speculation ;  and  thi^ 
follows  of  course  from  the  conditions  prevailing.  Of 
cotton,  the  future  sales  ware  only  46,727,800  bales  in 
1896  against  51,489,700  bales  in  1895,  of  grain  only 
1,285  million  bushels  against  1,899  million,  and  of 
stocks  only  54,654,096  shares  against  66,583,232  shares. 
Oa  the  Stock  Exchange,  indeed,  the  volume  of  busi- 
ness was  small  even  when  prices  fluctuated  widely- 
Take  July,  when  Bryan's  nomination  precipitated 
almost  a  panic,  or  November,  when  Mr.  McKinley's 
election  caused  a  very  buoyant  feeling.  In  neither 
month  did  the  share  sales  reach  six  million  shares. 
The  following  is  the  record  by  months. 


The  railroad  bond  sales  for  the  two  years  furnish  an 
equally  striking  contrast.  I  a  1896  the  aggregate  was 
8363,158,820;  in  1895  $499,758,080.  In  1896  the 
largest  monthly  total  waa  $46,625,350  in  November  ; 
in  1895  there  was  one  month  (May)  when  the  total 
reached  $78,556,700.  The  following  compares  the 
yearly  aggregates  of  the  stock  sales  back  to  1877.  It 
will  be  seen  that,  barring  1894,  the  1896  total  is  the 
smallest  since  1878  : 

aOMBKB  AMD  TALDE  or  8HABB8  80U>  AT  HEW  TOBE  STOCK  BXCUiXOB 


Tear. 


Stooka,* 
Sbarea. 

At'ot 
PrlCP 

Valneet 

(ap'roxlmte) 

Tear. 

8tooki,» 
Shares. 

AT'Ke 
Price 

Valnetf 
(ap'roxlmte) 

94,664,098 

88-2 

(J,33V,9<!9,94U 

1886.... 

100,802,050 

65-6 

»9,e85,882,»0O 

06,689,988 

00-3 

8,808,388.804 

188S,... 

92,988,»47 

64-1 

6,479,890340 

49,076,038 

648 

S,0M,e48,7O9 

1884  ,.. 

98,194,971 

81-77 

6,939,900,000 

80,977,839 

80-8 

'  4,580,280.918 

1683.... 

97,040,909 

84-51 

6,260,809,961 

88,875,009 

83-B 

4.874,014,962 

1888... 

116,307,971 

86-18 

7,689,468,486 

00,031,689 

6M 

3312.847,419 

1881.... 

114,911,248 

71-99 

8,197,908,408 

71,989,888 

•0-9 

a,977,6«4,l«8 

1880.... 

97,919,099 

69-60 

6319,086,094 

78,014,000 

61-0 

4,089:831,891 

1879.... 

72,786.762 

66-85 

4.136,933370 

08,179,106 

69-6 

3,830,519.143 

1878.... 

80,875,698 

64-10 

8,137,28«,681 

84,914.818 

81-1 

4.B08.778.WW 

18T7.... 

40.W12.9<V1     ra-'ol   8<V11  8»>610 

1898.. 
MOS.. 
1804  . 
IS«3.. 
1808.. 
1891.. 
1890.. 
1889.. 
1888.. 
1887 

*  The  $haret  of  atooks  we  take  from  tba  rtjoord  Kept  tiy  lUe  Jounuu  of 
Oommeret  for  tbe  years  1877  to  1884,  inoluaive;  alnce  188S  the  total* 
are  oar  own  coinpllation. 

f  The  raluea  of  sales  for  tbe  years  1877  to  1882,  Inclusive,  are  the 
Bsures  made  np  by  Tlu  Public;  the  totals  for  the  remalnlDR  yean  •!• 
our  own  compilations. 

We  also  add  the  record  of  the  dealings  on  the  Pro  - 
dnce  Exch»oge.     Ia  this  Cise  the  1896  total  is  smiller 
than  in  any  year  since  1882. 

■ALB8    OP    FLOUB,   WHEAT,  AC,    AT    NEW    TORK    PBODDCE    EXOHANOB 

[Twoolphers  (00)  omltteil  from  tbA  figure  <  for  Wheat,  Com, 

Oats,  Barley  and  Bye.] 


ricor. 

Wheat. 

Com. 

OaU. 

Barl'y 
AUalt 

Rye. 

Total. 

BblM. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

Bush. 

lat  qoartar,  '06 

1.000.625 

186,230,« 

19.02:' ,9 

8,679  7 

8310,0 

100,0 

10»,0S7,081 

'96 

1.3393^5 

888,774,0 

89.98  •'.CI 

11.860,0 

330,0 

318,771,489 

■94 

1,362.816 

888,001,0 

85,»89,0 

18,326.0 

7403 

83 

843,990,80* 

•98 

1,189,8011 

81  9.496,' 

87,680,. 

18,874,0 

1883 

41,8 

886,470,460 

'92 

071375 

390,854,0 

96,4 12,C 

80,7903 

4873 

7683 

513,636338 

94  qaarter, '96 

1,062,046 

327,900,2 

2.<<,42l.l 

14,148,4 

1,613,4 

5133 

872,45«,8«S 

'96 

1,619,140 

786,788,0 

38.776,0 

21,4093 

.... 

862,749,18* 

•94 

1,48' ,860 

416,214,0 

96,33 1,0 

193233 

60,0 

13 

472,661.898 

•98 

1,602,000 

494.961,0 

<I0,7-(I.0 

83,709,0 

43 

886,7 

846,948,70» 

'99 

1,178.825 

421314,0 

87,069,0 

273853 

2»3 

648,7 

648,09631* 

•d  qnarter,  '96 

1,88  1,596 

21'A92«,0 

26,469,7 

9,957,« 

1,444,0 

889,0 

894,788,877 

'96 

1,43H,500 

391,364.0 

46,9183 

14,014,0 

649,0 

33 

419.8S7,8»0 

•94 

1,200,930 

273.061.0 

89,958,0 

19,186,0 

.,., 

387,588,688 

•93 

l,4»',625 

806,384.0 

82,718,0 

84,1933 

1293 

970,680,86« 

'92 

1,149,445 

189.819.0 

66,1873 

89,489,0 

903 

48,7 

280,768308 

Mh  qaarter .'98 

1,290,835 

422.545.2 

aa.6H8.3 

7,078.4 

1,6663 

0993 

459,573,868 

1(6 

1,378,878 

859,878,0 

88,073,  ■ 

10,5933 

2,9763 

310,491,988 

'94 

1,127,02^ 

275,886,0 

30.4803 

19,904," 

680,0 

381,880,618 

'98 

1,328,510 

188319,0 

49  l'-3,0 

19,018,1 

l.OrtO.O 

13 

S69,733,I0S 

•9» 
ToUl  1896 

1,231,229 

179,419,0    56,740,0 

87,740,( 

1963 

803 

888,665,118 

4,613.00-1 

1,129,890,0    90,601,0 

37,458,0 

■f,I80,0 

13413 

1.286.908,600 

Total  1896 

5,870.40" 

1,866.8383  147,786,0 

67,8663 

3,1603 

33 

1,899,363,400 

Total  1804 

6.118.690 

1,291,9413  13I.9'0,0 

87,877,' 

13603 

9,o' 

1,476311,98» 

ToUl  18«S 

5.600,3* 

1,099,299,0  176,»'I6.C 

80,2843 

1,8623 

458.3 

1,342,711,807 

Total  1899 

4386,770 

1,161,406,0  896388,0 

106,814,0 

7903 

1,8783 

1,888,16438» 

64 


THE    CHRONICLE 


fVoL.  LXIV. 


MR.  LITTL9AMD  THE  BALTIMORKS  OHIO 
I'AR  ACCOUJfTA 
▲fur  tb*  •pprMMiM  of  ear  UtM*  *rticl«  on  the 
I  *  OUo,  in  tb«  !«••  of  DtMiBtMr  96tb,  Mr. 
.  •  d«tir«  to  mftka  «  farther  reply  to  oar 
rtrW*  ud  erUldwB  of  bu  report  on  thet  prop«rij. 
Wo  (»«•  hia  pof  iwion  to  do  eo  u  folly  m  he  wUbed, 
ottkooKaM  Ubm  etatioK  thet  «e  would  publiih  whet 
ko  vfoto.  end  M  we  bod  olreodf  oorerod  (he  tubjeot  lo 
Ur  ••  we  thoafbt  it  oeefui,  it  wm  not  oar  iateotion  to 
ttfiy  lo  IL  lie  hM  oooordioKlr  written  the  following 
MUr.  Bfory  tlatoaoat  Mr.  L-ttle  now  mekee  we  be- 
IWwo  ••  boTO  la  etmo  ooo  or  more  of  onr  three  orticlee 
olMrty  aed  podtiTolj  nfatod,  ond  we  lioiplj  repeot 
vfeM  *•  mM  la  dodaf  the  laat  one  of  them,  thet  onr 
tf«r«e  are  In  need  of  no  qneltfioation,  modification  or 


47  WlIXIAM  Strbbt.         I 
IfBW  T<>»E.  Drc<>inb«r  Mtb,  189&  f 
■  ■III  r «f  lk» O&mmmtkU vtd n»ancial  ChronieU: 

MV  Oiuo  Sn— lo  year  effort  to  art  mo  riKhl  by  your  arti- 
elo«f  Ike  MUi  loetaal  0*  tbo  Baltinxire  A  Ubio  car  aocounU 
fe«  bo«*,  1  rrcret  to  tmt,  only  iotentined  tli«  wronfc.  First 
«f  all,  y««  orariook  IIm  ImportaDt  fact  that  it  was  not  the 
Mitre  aad  ealiiaadiaK  report*  that  I  examiaed, 

„    Too,  in  your  analysis,  pin  your  faith  to  the 

MnMr  wUla  I  appeal  to  tho  laltrr  for  tba  ▼•rlflcation  of  my 
l0HOa  IhtaaciHaat.  That  the  actual  addiliooa  to  the  com- 
paay's  •quipmrat  fiir  tbo  period  covarad  br  my  examination 
vara.  ■*  I  staled  In  my  latter  to  you  or  the  22d  instaot, 
fMUjHBU— ao  Bore  and  no  leas— is  absolutely  incontro- 
jlrtMikjour  oootratioo  to  the  cootrary  notwithstanding. 
MM  jroa  accuatd  m*  of  ixnoring  thia  alloRetbar,  and  then 
vMto  aeaaioaUt  admittioR  thatcaoh  and  every  item  thereof  ia 
!•  b*  tooad  in  toe  balaaoe  abeat.  you  and  fault  because  I  did 
BOtaaU  fpMial  atteatioa  to  It  in  the  text.  There  wma,  from  my 
Maadpoiat,  no  aaore  aeoeaaitT  for  this  than  that  I  should  eall 
attnilioa  to  the  large  aequisitJona  of  stookaaad  bonds  of  other 
aoaipaaiea  in  the  same  period.  I  ean  ooooeWe  of  no  reason 
~*^~  I  skoald  eall  attaatioo  to  matters  about  which  there  was 
^OMlloo.  The  halano«>  sheet  speaks  for  itself 
_  aeeoralaly  the  ooo<liUon  of  thf  accounts  on  the 
Bemote"  from  the  subject,  as  yon  term  it,  It  is  nev- 
a  »«ry  rllal  part  of  my  report.  The  real  difft-rence 
OS  oo  this  pirtirular  point  is  that  you  erroneously 
tour  fixurrs  from  the  poyia^nfa  purporting  lo  hare 
-*-  aceottliog  to  the  companT'a  official  reports,  while 
a  M«  afCtual  dtbit*  from  tht  eompanj/»  book$,  inde- 
—  of  stiFh  payotents,  and  also  irresi>«'CtiTe  of  whether 
paymrnU  were  made  from  capital  or  revenue,  or  parily 

oae  ard  partly  from  the  other.    To  undertake  as  you 

do.  to  Bx  tb*  exact  amounu  that  were  paid  from  each  fund  I 
— *^  aa  impoasible.eapecUlly  where  theae  funds  were  com- 
-•  aad  llM  capital  and  revenue  accounts  kept  in  one  set 
~^^2  ■•^•ethe  casa  in  the  Btltimora  ft  Ohio  Company. 
'jWyy  yytoa  aor  aald  that  "all  the  car  trust  payments 
■aa  aaia  eaaMaq  torartnne  aoooum"  for  the  sim|>l(>  rraron 
■aattap  aoaldaotbeeoueatad  and  sUll  appear  in  the  bal- 
■aM  tbeet  as  aaaeU.  Th»  <iu.)Uiion  in  my  letter  of  the  23d 
It,  from  which  yoo  drew  this  inference,  is  your  language 


COTTON  OOSSUMPTIOy  AND  OVERLAND 
MOVBMhNT  TO  JANUARY  1. 
MeetlDf:  with  no  ipecial  hindrancps  the  marketing  of 
cotton  in  Odcember  hat  been  qnite  liberal.  Our  state' 
meott  indicate  that  there  hat  oome  into  tight  through 
the  porta,  interior  towoa  and  the  rail  morement  over- 
land 1,649,705  balet,  or  213,675  balei  more  than  in 
Deoember  of  1895,  but  432,283  balet  lets  than  in  the 
month  of  1894.  For  the  four  montha  the  aggregate  it 
6,297,764  balei,  againtt  4,921,643  balet  for  the  timilar 
period  of  1895,  and  6,949,488  balea  in  1894.  Spinnert' 
takings  have  boon  less  frea  during  the  montu  than  in 
either  1895  or  1894,  and  their  total  takings  for  the  four 
monthi  fall  below  those  for  the  sime  mnntht  of  last 
year  by  44,291  balet,  and  contraated  with  1894  the  do- 
dine  it  very  heavy. 

OVBRLAND   MOTBnKT   TO   JAKUAHT   1. 

The  ^rof <  movement  overland  in  December  thit  year , 
while  tlightly  greater  than  in  1895,  hat  been  much  leu 
than  in  1894,  reaching  227,925  balet,  againtt  215,025 
and  359,477  bales  reipactively.  The  season's  total  it 
noir  84,645  balet  more  than  in  1895  bat  338,095  balet 
lett  than  for  1894.  The  nH  overland  for  Djcember  it 
less  than  for  the  month  of  1895,  having  baen  only 
151,824  biles,  against  165,131  bales,  and  there  is  a  de- 
create  of  62,283  bales  compared  with  1894,  when  the 
•K8n*K»te  was  214,107  balet.  For  the  four  months  the 
aggregate  net  is  649,630  bales,  an  increase  over  1895  of 
21,991  bales,  and  compared  with  two  years  ago  the  loss 
is  277,210  bales.  Presented  in  our  usual  form  the 
results  for  the  past  three  seasons  are  as  follows  : 

OTCKLAXO  FROM  SErTEMBEB  I  TO  DKOKMBIB  31. 


Ta«aitoaooi*emeof  omiWiogall  maotlonof  the $1,760  000 
falnaluiiln  thecar  irtMtof  lW7,but  here  again  let  me  appeal 
^j?**?^.'  •.•:«'  "••  »>alaficeebeet  On  the  debit  side  that 
«ar  ttwM<Na.  1)  WW  carried  at  W.500,000  Septemb  r  30.  18S8 
aMJIovembw  W,  IS96.  reapectirely,  tber«  being  no  cha  ge 
■J"""  a^waao  these  datea.  Oo  the  credit  or  liihiliiy  ,ide 
i>f  a^paat  aapaid  waa  given  September  39.  1888,  at  t3  250  - 
W  g«  Woeyal>r  M.  law  tyO.OOO,  showing  a  r^luoTtrn  in 

SUSSJTm  •'•.^"~-  0<~'«>  t*""*  beanrthing  plainer 
gMMMa.     How,  theo.  can  you  say  or  mainUin  that  I  over- 

••P^lJag  tha  laeoaae  acoonnt  on  the  opening  page  of  the 
~^"L*  y*"***  rnwcta.  from  which  vou  quoti.  it  ought 

^JS^.^^  oharglBC  operating  expenaea.  interest, 

>^aiM  oivMaode.  It  ta  not  an  income  account  at  all    The 

■  ■   ■'!!?„!■*!'.?*,*?***?  sutetn.-nt  in  the  abstract  orbi- 

«**™  J?'?**m.  '^e**^*'"  ainounia  as  having   been  paid 
'■■•■■  •"•out  any  proof  whaierer  ih»t  the  sums  set 

»0.  where,  to  the  unwary  rea'W.  the  b«lanr~  was  $311  M7  23 
Sl^**  i^°  •"?"<*'>'•  to  funher  dividends  on  Ihi  com 
2ffJ!l?lHi  l![?.?*'r..'**  "*•  •***"'  •"*"  '"•"  •<^«Hlol,  page  18, 

R?.JlL!2Ll;t5wiifL*'!l-  Th.*.c.lUd  appUction 
r%SI^Sf^L7  .^  *  '■  '•••  "'•on-'-  de.crib«f  was,  as 
natreaaUL  paraly  arbitrary  and  conjectural. 

Towa  vary  InJy,  Stbphbk  Uttli. 


Imoonl  iMpptA— 

Via  St.  Louis , 

VU  Cairo , 

VlaParker _.., 

Via  BransrlUe 

VU  Loolarllle , 

Via  Cincinnati 

Via  otlier  routes 

BUlpped  to  mills,  not  Included  alMve. 


Total  iroaa  overland . 


Osducl  iMpmenU  - 
Overland  to  New  York,  Boston,  Ao.... 

Between  Interior  towns 

Salveston,  Inland  and  local  mills 

Hew  Orleans,  Inland  and  local  mills. .. 

MobUe,  Inland  and  local  mills 

Savannah,  Inland  and  local  mills 

Ohaiieston,  Inland  and  local  mills..... 
V.  Carol'a  ports.  Inland  and  local  mills. 
Virginia  porta.  Inland  and  local  mills. . 


Total  to  l>e  deducted 

LeavlnK  total  net  overland*. 


1896. 

1895. 

833,193 

334,183 

176,742 

149,559 

9,115 

11,974 

1,537 

45 

S9,t89 

86,180 

81,160 

46,018 

62,4i9 

41.391 

5.418 

5,108 

759,103 

674,458 

1894. 

564,339 

213,714 

18,530 

2,006 

108,554 

105,079 

78,607 

6,869 


187,391 

2,097 

3,154 

10,305 

8,418 

718 


330 
8,270 


209,473 


116.609 

2,210 

2,709 

10,071 

2,895 

7B7 

4,915 

586 

4,068 


146,819 


549,680 


627,639 


1,097,198 

215,186 

13,815 

1,821 

13,256 

13,015 

1,698 

7,512 

683 

3,373 

370,368 


826,840 


•  TUa  total  Inclndes  sblpments  to  Canada,  by  r»ll,  which  since 
September  1  In  1838  smoaated  to  40,277  bales;  In  1895  were  33,287 
bales  and  In  1894  were  44,731  bales. 

R8CBIPTS,    EXP0RT3    AND   SPIITNEBS'  TAKIN03. 

The  port  movement — the  net  receipts  at  the  ports — 
has  been  but  little  less  than  in  Novembsr  but  much  in 
excess  of  Djoomber  of  last  year.  The  total  for  the 
month  has  been  1,256,000  bales,  which  compares  with 
987,899  baloi  latt  year  and  1,497,560  balet  two  years 
ago.  The  aggregate  for  the  four  months  it  therefore 
1,436,249  balet  greater  than  for  the  corresponding 
period  in  1895,  although  323,395  balet  less  than  for 
two  years  ago.  Foreign  exports  have  been  on  a  liberal 
scale,  reaching  during  the  month  1,078,102  bales, 
againtt  726,415  bales  a  year  ago  and  1,220,609  bales  in 
1894,  and  for  the  teaton  to  date  the  aggregate  exportt 
1  have  been  3,427,842  bales,  or  1,266,043  more  than  for 
'  the  corresponding  period  of   1895.     Contrasted  with 
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1894  there  is  a  loss  of  7i,6Q-i  biles.  Pjrt  stocks  bare 
increased  101,120  bales  daring  December,  and  are  now 
166,504  bales  greater  than  on  Dacember  31 1895.  Oar 
usual  table  of  receipts,  exports  and  stocks  is  as  follows  : 


MoMmmt  from  \  B««*P'» 

Ittceivtt 
Hnce 
Sept.  I 

■XPOBTS 

SINOB  SIPT.  1.  1898  TO- 

atocki 
Dec.  31. 

8n>t.  1.  1898.  U     »<'>" 
Bee  81  1888.     1  *Pt.  1. 

ertat 

Franee. 

Omtu 

7otal. 

1     1894. 

I88i. 

Britain* 

n«nt. 

SklTUton l.(M&,797 

974,511 

511,48S 

isg.i8S 

180,019 

820,875 

198.994 

Texas  Clty.4c.|      es.776 

e9./5-> 

18,189 

13,169 

8.311 

N»wOrleaiu.   .    1.1b4.742 

1,189,199 

488.848 

246,432 

297.407 

1.029.4S4 

470,038 

Mobile 199.su 

131.219 

88.188 

7,927 

93.113 

60.499 

riorlda  

<?,68g 

19.380 

39.721 

4.372 

38.098 

SsTannah 

«i».2aa 

823.709 

40.788 

18,341 

128.455 

282.884 

101,002 

Bnuuwlok.*e. 

izo.eoi 

84.713 

97.«0» 

3,865 

71.469J        8,831 

(nurlaaton 

ai7.:4» 

210.493 

88,783 

i;8,983 

207.718 

49.0U 

PortBoy»l.*«(     58.842 

37.867 

11.101 

81,101 

Wilmington 20S.I10 

194.618 

96,431 

87.371 

182.802 

18.780 

WuUiu[t'Q.Ac,         ess 

8)2 

Hortolk MLOei 

181,822 

122,388 

6,^00 

28.260 

166.838i      37,41>1 

N«wptNei™.4al     11,914 

187.674 

6,860 

8,850         2.6SS 

■  •wTorit 

sa.t»j 

19.663 

141.241 

Jl.»2i 

S6.8S6 

242.032     293.784 

roftoa 

99.ei6 
S0,9«4 

67.782 
18.337 

127,748 
48.6S2 

3.862 

1.704 
S4.0S9 

128.962'      34,010 

Baltlmor* 

S3.283J      19.949 

Phllwlelphls  ... 

23.81t 

22.827 

6.80i 

•49 

6.854 1        8,989 

San  FrandBco.. 

93 

18.721 

18,SU|        

Total  lb9« 

4,91S,25i 

1,888.187 

411.719 

1.127.98- 

3,427.842 

1.295.118 

Total  1895..... 

8.487,001 

»i'6.401 

284.0SU 

889,312 

2.162,799 

l.l!8.«lt 

Totalises. ... 

i6.!««.M8 

1,713.611 

4«'/.71- 

1.324.215 

3.499.5M 

1.31 0.BT 

*  Great  Britain  exoorta  Inolade  to  tbe  Obaaael. 

Using  the  facts  disclosed  by  the  foregoing  statements) 
we  shall  find  that  the  portion  of  the  crop  vrhich  hai 
reached  a  market  through  the  oatports  and  overland, 
and  the  Southern  consumption,  sin ;e  September  L  this 
year  and  the  two  previous  years,  is  as  follows 


BeoelpUi  at  tbe  ports  to  Deo.  3l...baleii. 
'  let  «lUpni«Dtaovorland  during  same  tlmA 

Total  receipts bales. 

aoathem  ooasamutloii  sinoe  September  1 

Total  to  Deo.  81 balea. 


1896 


4,923,253 
519,630 


S,634,>!83 


1895. 


1^94 


3,487,001  S.240,M'« 
527,639     82«,840 

4.014,6)3  6, b73,488 
35l,000l     318.0UO 


4,368,643  6,391,488 


The  amount  of  cotton  marketed  since  September 
1  in  1896  is  thus  seen  to  be  1,466,240  bales  greiter  than 
in  1895  and  556,605  bales  balow  the  total  fi>r  1894.  To 
determine  the  portion  which  has  gone  into  the  hands  of 
Northern  spinners  during  the  same  period  we  hart 
prepared  the  following: 

Total  receipts  to  December  31, 1896,  aa  above bales.    5,834,888 

Stock  ua  haad  oommeaoemeni,  of  year  (Sept.  1,  18961  - 

At  Northern  ports 70,990 

At  Soatliem  ports 151,688       222,678 

At  Northern  Interior  markets 4,056       226,784 


Total  supply  to  December  31. 1896 6,061,617 

Ot  this  snpply  there  has  been  exported 

to  foreign  ports  since  Sept.  1, 1896..3,427,842 
Lass  foreign  cotton  Incladixl  ....bules.       13,703-3,414,139 

8eattuCaa»UrUreat  from  Weic ....         40,277 

Bnrnt  !forth  and  South.. 2,139 

Stock  on  hand  end  of  month  (Dee.  31, 1806)— 

At  Northern  porta 393,038 

AtSoatbemporU 941,478-1,295,116 

At  Northern  Interior  markeU 5,639-  4,757,309 

Tot.  taklni;^  by  spinners  since  September  1, 1396 1,304,308 

Taken  by  Southern  spinners 36'2,(MH> 

Taken  by  Northern  sptaners -luce  September  1,  1396... 
Taken  by  Northern  spinners  same  time  In  1895 


942,308 
986,509 

Deoreaae  In  taklnxs  by  Northern  spinners  this  year. .bales.  44,291 
The  above  indicates  that  Northern  spinners  had  up 
to  Jan.  1  taken  942,308  bales,  a  decrease  from  the 
correspoadiag  period  of  1895  of  44,291  bales  aad  a 
loss  from  the  same  time  of  1894  of  434,846  bales. 
AMOUNT  OF  CROP  KOW  IN  SIOHT. 
In  the  foregoing  we  have  the  number  of  bales  which 
has  already  been  marketed  this  year  and  the  two 
previous  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  January  1 
compared  with  previous  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaning  at  that 
date  at  the  interior  towns  less  stock  held  by  them  at 
the  beginning  of  the  season.  In  this  manner  we  find 
tbe  result  for  three  years  on  Jan.  1  to  be  as  follows  : 


Total  marketed,  as  above... .bales, 
(aterlor  stocks  In  excess  of  Sept.  1. 

Total  In  slKht bales. 


1896. 


5,834.883 
462,881 


1895. 


4,368.643 
553,000 


6,297,7641    4,921,643 


1894. 


6,391,488 
558,000 

6,949,488 


This  indicates  that  the  movement  up  to  January  1 
of  the  present  year  is  1,376,121  bales  more  than  in 
1895  and  651,724  bales  less  than  in  1894. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  tnonth  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Hontht. 


September.. 

OotobM 

November.. 
December.. 


Total  4  mentiis. 
Balance  season.. 

Total  crop..... 


1896. 

1,222,287 
1,891,562 
1,634,210 
1,549,705 


6,297,764 


1895. 


542,394 
1,722.122 
1,321.097 
1,336,030 


4,921,643 
2,240,830 


7,162,473 


1894. 


663,703 
2,ll«,fi30 
2,l»7,167 
1,971,988 


6,949,408 
2,943,278 


9,892,766 


1893, 


511,273 
1.637,555 
1,704,608 
1,613,603 


5,467,039 
2,060,172 


7,527.211 


WEIGHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  January  1  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


Same 

Bamt 

four  monthi  ending  Dec.  31, 1896. 

peri'd  in 

perCd  >n 

1895. 

1894, 

Ifumber  of 

WeigKt  iti 

Average 

Average 

Average 

Battt. 

Poutidt. 

WeigM. 

WeigM. 

Weight. 

l^xas -. 

1,114,572 
1,484,742 

589,374.528 
766,698,760 

52879 
509-65 

526-92 
512-81 

538  00 

Loolslana 

515-92 

Alabama. 

199,512 

100,753,560 

8050J 

499  00 

51200 

ieortfta* 

787,675 

382,164.136 

485-18 

48413 

493-71 

touth  Carolina. 

370,587 

180,268,340 

486-44 

483-27 

493-26 

i^Rlnla 

672,976 

275.630,105 

48105 

484-63 

49333 

Sonh  CikroUna. 

205,798 

100,841,020 

49000 

49037 

495-54 

remea8ee,Aa.. 

1,099,021 

543,031,773 

498-70 

500  00 

49880 

Total 

6,834,883 

2,933,812,242 

602  81 

503-25 

509  81 

Inolnding  Florida. 

It  will  be  noticed  that  the  movement  up  to  December 
31  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this  year 
being  502*81  lbs.  per  bale,  against  503*25  lbs.  per  bale 
for  the  same  time  in  1895  and  509*81  lbs.  in  1894. 

DRY   GOODS  TBADB    DURING    DECEMBER. 

The  market  during  Dicember  proved  thoroughly  dis- 
appointing. The  domdod  which  failed  to  make  its 
appearance  in  November,  as  the  outcome  of  the  elec- 
tion, was  expected  to  materialize  before  the  end  of  the 
year,  but  business  instead  of  improving  shrunk  within 
eren  smaller  dimensions  so  far  as  home  trade  was  con- 
cerned, and  a  decidedly  poor  month's  returns  have 
been  recorded.  The  courae  of  the  cotton  market  has 
been  a  hindrance  rather  than  a  help,  the  print  cloth  situ- 
ation has  hung  like  a  cloud  over  all  departments,  and 
serious  financial  troubles  in  the  West  have  caused  dis- 
quietude and  extreme  caution.  A  good  export  demand 
has  been  a  redeeming  feature  and  brown  goods  affected 
by  it  have  ruled  firm,  while  other  brown  goods,  bleached 
cottons  and  coarse  colored  cottons  have  been  very 
easy  to  buy,  although  not  quotably  lower.  Printed 
fabrics  have  sold  moderately;  fancy  priuts  opened  at 
5c.  for  spring — same  price  as  last  season.  Tbe  ging- 
ham market  has  been  dull  throughout  with  dress 
styles  in  all  grades  in  very  indifferent  request.  Print 
cloths  declined  ^o.  for  regulars,  with  a  very  small  busi- 
ness passing,  and  odds  fully  as  much,  with  moderate 
sales.  The  month  closed  with  enormous  stocks  of 
cloths  on  hand  and  the  market,  so  far  as  regulars  were 
concerned,  purely  nominal.  Print  cloth  manufacturers 
are  endeavoring  to  sell  a  large  quantity  of  cloths  abroad, 
and  failing  that,  may  adopt  a  pooling  arrangement  to 
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FAIX  JUF#B  JM/ZX  DIVIDENDS  IN  1898. 
Tba  diviitood  raeocd  of  the  K«ll  River  eottoD-m8ou(ao'arinK 
80fpa*lll>iw  for  Um  olo*in«  qumrtar  of  IW »  hw  b«ea  tlitthily 
aMM  tavofaM*  Uimi  thkt  for  tb*  prtoadi-ig  qairter,  hui  l<^a 
1li>8«inry  th*a  ta  Um  oorrwpoadinK  quarter  of  1893.  O' 
Itelkirty-srrrn  coa>p«aic«  iacluded  ia  our  «t»t«a>ent  eixhi 
h««B  pMWd  thfir  dlTidMida  thU  qaarter,  and  all  out  four  bavf 
JJiUlh^Hii  lam  thaa  in  lb«  aana  pariod  a  year  ago.  The 
)  aawsi  paid  oat  for  th*  fourth  quarter  of  1896  hns 
,  or  an  av«rac«  of  1-8)  par  ooat  oa  th«  eapital 
la  tm94W,7W  mw»  ditlritmtad  daring  the  aa<u«  period,  or 
•■  aTMac*  .rotara  of  t-07p«roM>t;  but  ia  1891  the  ami>uot 
PiM  OBI  wai  tmXf  1*48.400, or  aa  aTerago  of  I'M  per  oeot,  and 
to  UnahanboMwa  noairad  in  tbo  agicrente  1400,430.  or  1-93 
pw  ooat  oo  Ikeir  boidlnga.  Tha  deuila  for  the  foartb  quarter 
an  aa  fotiowa: 


ilia  with  tboae  for  tha  nine  montba 
to  IkaOnomou  of  Angoat  M.  page  843),  we  have 
loUowiac  asklMt  lor  tha  foU  jaar.    It  will  be  aeen  that 
aMaMlaknaala.  aritli  aa  acgregaUi  capiul   of 
bawa  raOHiaaa  to  aharatioldeia  tl.8M.873  ia  1894, 
of  •  U  par  oaat.  agaiaal  |l,m,W8,  or  8  U  par 


orav  la  1800.    The  exhibit  in  detail  for  1890.  cooapared 
\m6,  ta  a^followa  i 


rith 


TBABa 


kmt%mm  UxwCo-. 

••nUk'  ll«««f»«'*  cV>.. . 
i«r«»N  MuarM"*  On. 
Sit**'  Oltr  Maa'rit  Oo 

an«nM  MMo 

CkM*  tlilli 

C^nsal  'ttt  Mill*..,* 

Oonail  Kill! 

Ilsful  HUM 

niol  Mllla  

aiobaTwa  KUI« 

U«aBlt«  MIIU  

HancmTM  MIIU , 

garrTferaadOn , 

iiM  PklHpMilla. 

Laaral  Uka  Mint 

jjithaiilaa'  MliU ..... 

Oinaaiiu'  Maaa'aeViOa. 
Mauaoaat  MaaTg  da.... 

Narraauaau  Miiu 

itaitnni  WIU -  .. 

PartarMili 

^^■Oi■^a  ■  Maiafaat'jflo. 
Hl<^ard  B'-Mm  MTiOo 

Robacn  Mlli* 

^Mcaianra  IAf«.  Oi. 

Sanror^  SptQolaa  <)o 

'  »»noa(  MlIU 

lova  M  lit    

I    Mill! 

.i>r4MllU  

'aw  Manaf  aotor'f  Oa 

\»>\ 

AW  Mr<. 'V... 

«ilai«  Cotton  W'f'^Oo. 
■■panoaa  Wilto 

WaauoioalllUa 


Tnula. 


-'.100 
-IS7M 


•  InaladiiM  an  aitr*  dlTldaad  or  S  -ar  sanl  from  r«U  aatata. 
f  On  eaotlal  i>r  ll<n  o ■>.  <  OneanlUlof  |]lt.ll7H,(Vi>i. 

•  laelDdlna  axtra  dind«o4  of  !«  par  oanl.  b  Incladtog  axtra  diTldaad  of 
UparaaaL            c  iDoladliiaaztradlTldaod  of  A  per  oaot. 

It  will  be  obaerved  that  two  milN,  the  Baraaby  Mfg.  Co. 
and  the  Metacomet  Mfir.  Co.,  have  followed  the  course  pursued 
in  1895,  and  have  de.lirel  do  dividends  ihls  year,  and  that 
seven  corporaiiuns  have  maintaiaed  che  ssma  rata  of  di-icribu- 
tion  aa  last  year.  Of  the  renainiag  twaa  yeii{ht  mtlU,  a 
Isrge  ma  j  irity — in  fact  all  but  eleven  —have  paid  out  leM  than 
a  yoar  ago,  and  ia  some  instauoej  thedecreif)  is  quite  heavy. 
To  furnish  a  more  comprehensive  oomparism  we  hav>4  oom> 
piled  the  following,  wbich  embraces  the  years  back  to  1838: 


Ttan. 

i^we , 

Numbtr.          Capital. 

87  $22,82^,000 
36             21,820,000 
35             21,178,000 
85             21.278.000 
34             19,858,000 
38              18.558.000 
33             18,658.000 
33             18.558,0i>0 

88  17.608.000 
S3             17.204,700 
88             16,116,200 

. IHtidem 

Amount. 

$1,385,675 
1.772,925 
1.121.000 
1.706,310 
1,442.260 
911,850 
1.420.870 
1,850,700 
1,696,040 
1.427.9J0 
1.047,550 

P.O. 

6-ia 

18»5 

8ia 

1894 

1893 , 

5-25 
8  08 

1892  

1*91 ^.„ 

1890 

7-58 
4-98 
7-68 

1899 „ 

1888 

9-97 
9'63 

1887 ...^ 

1886 

8-30 
6-50 

The  foregoing  indicatea  that  the  shareholders  ia  the  Fall 
River  mills  have  received  a  poorer  return  on  tbeir  i3v.-gtmsat 
tbia  year  than  at  any  time  since  18:M,  only  ezcapiiag  1891 
and  1894. 

Aa  showing  the  relation  this  year's  dividends  in  the  case  of 
individual  milU  bear  to  tboae  for  a  series  of  years,  w-i  have 
prepared  the  following,  which  embraoas  niaeteea  of  the  lead* 
iog  corporations.  The  intention  is  to  ompare  this  yeir'a 
ratio  with  the  average  rate  per  cent  for  tbe  previous  nine 
yean: 


UM.  ues.  i8»i.  isat.  isn. 

18»1. 

18M. 

1S8». 

ISSS. 

1897. 

Aetnw 

SVM. 

Amar.  LUMuCo...  tM 

T 

4 

TK 

TH 

U 

MX 

ISH 

•)4 

Baniabr  Mfg.  Co 

.... 

iW 

a 

»« 

«M 

« 

8H 

S 

Border  CrM  ((.Co.  7 

»T« 

7 

u 

• 

11 

It 

u 

CbMia  MUli  V)i 

« 

• 

7« 

*H 

s 

8 

«7-» 

OloberamMIUa..  SM 

»M 

a 

• 

8 

7)4 

Oranlta  IttlU T 

«4 

6 

10 

IS 

tt 

za 

IS 

klDcPblllp  VlUla.    • 

« 

6 

• 

« 

«  t-» 

I.aurel  Lake  MIIU.  S\4 

BH 

rn 

«« 

10)4 

1« 

»M 

7  !■» 

Mocbaalo-  MIIU...  7 

•V 

t 

■m 

.... 

s« 

7)4 

»H 

BH 

Marchaau'  M((.''o  S 

« 

B 

10 

7)4 

7)4 

NarracaaiaU  MIIU  614 

5 

7W 

s 

• 

«71t 

Oib.>ra  MIIU 7 

7 

8 

« 

< 

•  «-• 

a.Bord«aMte.Oo.  t<4 

»H 

7 

«« 

8 

»H 

S 

Bamwaa  M(«.  Co.  B 

IS 

•M 

10 

«*« 

7X 

10)4 

1$ 

10  64 

RtaawdMlIU 8 

T 

1« 

7H 

« 

« 

8I-* 

Tamsaah  MUU  ..  SM 

•« 

S 

7H 

«w 

to 

8 

7  1-W 

TrarCaW.Mte.OotS 

«s 

17 

to 

M 

to 

18 

Da.Oot.ltfi.Oa..  B 

11 

• 

u 

u 

SO 

SO 

UM 

1  Wampaae^i  MIIU.  T 

• 

T 

1 

•H 

17 

11)4 

U 

B»« 

Tbe  foregoing  indicatea  that  four  mills  out  of  tbe  nineteen 
represented  in  the  table  have  made  a  better  return  this  year 
on  the  capital  invested  than  was  the  case  on  the  average  in  the 
preceding  nine  yeara.  If,  however,  we  shoald  maiie  ihe 
oompariaon  cover  only  tbe  yeara  since  1890  it  would  be  found 
that  in  aaraa  inatanoea  thia  year's  rate  of  distribuiion  has  been 
greater  than  waa  the  average  for  the  sis  years  1890- 1895. 
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MERCANTILE    FAILURES    IN    THE    UNITED    STATES    AND    CANADA    IN    1896. 

PBEPARED    BY    MESSRS.    B.    O.    DUN    A    CO. 


COnniERCIAL    FAILVBES. 

CLASSIFIED    rAILVRES,     1896. 

TOTAl,  1896. 

Total,  1895. 

Masufactckino. 

Tradihg. 

OTHBRCOii'L.    1 

Banxtno. 

BTATBS. 

So. 

AtteU. 

LiabUUie$. 

So.      Lialnlitie*. 

So. 

lAabUUia. 

So. 

lAaHlitia. 

So. 

LiabmtieM. 

So. 

LUOMitiu. 

Maine  

H.  Hampshire... 

Vermont 

JIassaohusetta.. 

Conneotlont 

Khode  Islitnd... 

289 
90 
68 
881 
296 
125 

9. 

1,393,380 
1,169,167 

161,237 
8,738,546 
1,249,546 

956,998 

2.311.069 
1,982.497 
373,711 
16,107,829 
2."19J,320 
2,721,020 

188 
58 
36 
567 
254 
202 

i           1 

1,257.858, 

405.644 

145,300 

10,942,638 

2.442,9801 

3.771.397 

66 
20 
11 

299 
85 
41 

$ 
1,114,481 
1,460,027 
105,800 
9,044,924 
1,013.077 
1,226,876 

224 

61 

57 

563 

204 

79 

$ 
1,163,288 
522,470 
267,911 
6,898.372 
1,039,071 
1.148.410 

9 

19 

7 
6 

33,300 

164.633 

47,172 

345,734 

1 

"i 

1 

64,408 

350,666 
180,000 

New  England 
1895 
1894 

Kew  York 

Hew  Jersey  — 
Fennsylvanla... 

1,749 
1,305 
1,607 

2.173 

193 

1,549 

13,669,174 
7,476.441 
9,889,410 

20,134,303 

2.205,719 

14,768,146 

25,."i95.446 
18,965.817 
22.1^60,292 

48,632,142 

3,204,680 

23,6l-.i,596 

1,305 

1.940 

182 

1.349 

18,965,817 

45.225.534 

3.613.484 

11,739.947 

521 
459 
452 

740 

86 

490 

13,965.185 
10.538.701 
10.499,011 

25,126.243 

2.239.557 

10,780,993 

1,188 

813 

1,140 

1,383 

106 

1,025 

11.039.522 

7,649,549 

12,014,956 

18,540.581 

964,623 

11,886,903 

40 
33 
15 

50 

1 
34 

590,739 
777,567 
346,325 

2,965,318 

500 

944,700 

3 

6 

1 

10 

"7 

17 
10 
15 

"2 
3 

"i 

1 
4 

"i 
4 
2 

3 

484,408 

1,817,538 

125,000 

2,154,116 

l,456"66o 

Middle 

1895 
1894 

Maryland 

Delaware 

D.  of  Columbia. 

Virginia 

West  Virginia... 
North  Carolina. 
South  Carolina. 
Florida          .... 

3.915 
3,471 
3,621 

319 

57 

79 

337 

78 

79 

76 

75 

228 

123 

141 

233 

252 

327 

47,108,168 
3J,182,888 
31,337,202 

2,979,149 

289,310 

1,197,272 

1.954,494 

849,2U0 

54H,894 

690.774 

389,050 

3,888.481 

464,364 

571,680 

3.693.944 

2.01^,570 

4.565,076 

73,449,418 
60.577,969 
55,895,049 

4.688.317 

641.100 

1.165.615 

3,153,110 

1.064.226 

671.305 

973,953 

515.200 

4.741,333 

940,454 

789,735 

3.931,448 

2.79  7.203 

5.025,394 

3,471 

299 
68 

305 
69 
103 
102 
136 
214 
140 
115 
199 
273 
274 

60,877.969 

3,279.124 

460,100 

713,609 

2.929.414 

691,324 

1.231.747; 

1.263,903 

1.741,550 

S.049.383 

1,320.250 

935.3401 

3,876,0811 

2,646.632  j 

3,042.045! 

1,316 

090 

1,160 

137 

8 

12 

42 

18 

9 

7 

6 

30 

8 

7 

26 

34 

49 

38,146.793 
33.014.442 
26.415.912 

2.828.928 
131.600 
226.151 

1,001,200 

501,300 

233,300 

286.000 

90.000 

2.514 
2.432 
2.399 

173 
48 
62 

276 
57 
69 
66 
68 

31.392.107 
25,596.441 
26.415,735 

1,749,034 

464,500 

823,261 

1,415,133 

521,426 

416,005 

497.753 

423,200 

2.270.633 

777.954 

720.U85 

2.651,019 

2,025,793 

2.367,054 

85 
49 
72 

9 
1 
5 
19 
3 
1 
3 
1 
6 

"3 
3 
9 

3,910,518 
1,967,086 
3.065,402 

110,956 

25.000 

116.203 

736.777 

41.500 

2.000 

190,200 

2,000 

247,800 

264.730 

76,250 

124,851 

3,604,116 
3,392,618 
7,463,734 

'i9',36s 

75,000 

243,6'00 
17,000 

2,222.900        192 

171..'i00        115 

68,750        134 

1,015,699        204 
605,160       215 

2,533,480        269 

613,866 

Alabama 

Mississippi 

Louisiana 

Tennessee 

Kentnoky 

125,600 

3.187,266 

•.!7,000 

415,000 

■onth 

"            1895 
"            1894 

Texas     

2,404 
2,354 
2,625 

186 
751 
528 

24,095,C59 
19,703.921 
25,454,259 

1,779,775 
6.395.153 
5,164.30tj 

31.107,993 
26,18«.502 
31,230,544 

2,09-.,802 

10,4S6.435 

6,362,162 

2.355 

164 

551 
421 

26,180,502' 

1,046,700 

4.949.406 
4,349,082 

393 
275 
303 

18 
29 
65 

~ri2 

66 

74 

369 
76 
36 

313 
52 

12,025,977 
7.136,160 
0.860,361 

288,059 

79i,000 

2,639,029 

1.948 
2.055 
2.304 

165 
716 
454 

17,143,750 
18.233.191 
19.450.990 

1.733.720 
9.396.435 
3.503.733 

63 
35 

28 

3 
6 
0 

1,938.2K6 

811,151 

1.919.193 

74.023 
298.000 
219.400 

22 
11 
12 

2 
6 
6 

4,722,830 

2,374,368 

035,264 

195,000 
3,448,223 

Mlwwuri 

1,435,000 

■oothwest ... 
"      1895 
••      1894 

Ohio 

1,465 
1,126 
1,055 

873 
324 
153 
1,130 
857 

2,837 
2.311 
2,133 

345 

408 

180 

235 

23 

40 

56 

8 

16 

98 

20 

13,339.236 
8.098.908 
7.024,432 

11.218,873 

3,113,057 

10,907,785 

18.848.179 

6.40J.267 

18,044.399 

10.345.188 

9,082,680 

12,389,602 
3,906,426 
8,473.037 

22,191.489 
7,334.953 

1,126 

718 
242 
172 
856 
323 

10,345,188 

10,043,789 

2.047.351 

•4.565.748 

14,198.N87 

3.944,530 

3,719,088 
1,677,505 
1,211,387 

7,718,270 
1,854,944 
6,682,465 
9.266.572 
1.183.300 

1,335 

1,058 

970 

593 
242 
ll6 
798 
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Oloarlu^it  b/  reie<r4pti.— iatet  -d  Stookg,  Boads,  Ac— 
Stojk  Ecchinge  Clearta;-!!  lane  Traa^actioaa.— The  sub- 
joiae  1  atatemeac,  corering  the  cleariags  for  the  curreat  week, 
asually  appeari  on  the  Oret  page  of  the  Chronicle,  but 
on,  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  Tbe  figures  are  received  by  telegraph  from 
the  leading  cities.  Ic  will  h'i  observed  that  as  compared  with 
the  correapooding  week  of  1898  there  is  aa  increase  in  the  ag- 
gregate of  9-0  p°r  cent.  So  far  aa  the  individual  cities  are 
concerned  New  York  ezhiQiti  an  increase  of  18'4  per  cent,  and 
the  gains  at  other  points  are  :  B  Mton,  20'5  per  cent,  Philadel- 
phia, 4-6  per  cent ;  St,  Louis,  20'6  psr  cent ;  New  Orleans,  2*4 
per  cent,  and  Baltimore,  38*8  per  cent.  Chicago  records  a  lorn 
of  14-5  per  cent, 
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+18-4 
+  20-5 

Philadelphia „ „ ... 
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Total  all  oltles  tor  week. . 
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[From  onr  own  oorreapondent.] 

LoRDOR.  IBCBSDAY,  Deoember  34th.  18M. 

The  WMk,  which  hw  oonaiaced  of  bat  four  working  day*, 
haa  been  a  quiet  one  tn  all  the  gt«»t  wholeaale  market* 
Ihroof bout  the  oouotry.  Heiub«rs  of  the  Sx>ck  Eiob&nge 
baToapent  their  time  verr  largely  in  playiog  practical  joket 
upon  DIM  another,  and  the  general  aspect  of  markets  is  of  a 
purely  holiday  character. 

The  day  following  Christmas  Day  is  observed  throughout 
England  as  a  public  holiday,  all  the  stock  exchanges  and 
banks  and  the  principal  business  houses  beioi{  closed;  but  as 
the  settlement  will  commence  on  Monday  next,  members 
will  hare  to  oome  back  to  town  to  arrange  the  oontangoes. 
The  account,  however,  has  been  a  very  lixht  one.  and  the 
settlement  is  not  expected  lo  offer  any  difficulty. 

With  the  near  approach  of  the  turn  of  the  year  there  ha* 
been  a  good  demand  for  money,  and  borrowers  even  with  the 
highest  credit  have  had  in  some  cases  to  go  to  the  Bink  of 
Bagland  and  pay  the  full  official  rate  of  4  per  cent.  Open 
market  rates  varied  from  3fi  to  3^X  P^f  cent  for  day-today 
aooommodation,  while  the  rate  of  discount  for  three  months 
bills  is  about  equal  to  the  latter  figure.  For  long-dated  paper, 
howoTer,  the  rate  asked  is  a  full  point  below  Bank  rate,  pro- 
vided that  the  paper  bear*  a  itame  of  unqueationable  stand- 
ing. Although  it  is  now  seen  that  we  cannot  expect  gold 
from  your  side  as  soon  as  had  been  until  recently  looked  for, 
nevertbele-s  ic  is  generally  felt  that  the  gold  will  come  early 
in  the  ensuing  year.  The  only  serious  demand  likely  to  come 
apon  the  London  market  in  the  near  future  is  that  from 
India,  and  it  is  not  thought  that  this  demand  will  be  very 
large.  Consequently  cheaper  money  is  looked  for  all  through 
the  early  months  of  next  year. 

Surprisingly  little  effect  was  produced  by  ths  aotioa  of  the 
Senatorial  Committee  in  the  Cuba  affair.  Pricaa  fell  heavily, 
it  ia  true,  en  Saturday  morning,  when  the  decision  of  the 
cammittee  became  known,  but  they  recovered  during  the 
aame  morning,  the  general  impression  being  that  inasmuch 
as  Preaideat  Cleveland's  Administration  terminates  on  Mirch 
4,  no  aotioa  will  be  taken  until  the  new  Administration  come* 
into  power.  Moreover,  altliougb  of  course  immense  quanti- 
ties of  bonds  and  American  securities  of  ona  kind  and 
another  are  held  in  this  oountry,  there  has  not  been  for  some 
years  past  now  any  active  speculation  in  these  securities,  and 
consequently  there  is  praoUcally  no  account  of  importance 
open. 

The  prospect*  for  the  new  year  in  the  stock  market*  are 
regarded  as  exceedingly  good,  but,  as  I  said  last  week,  the 
impresaion  grows  that  we  must  have  a  real  recovery  in  the 
South  Atrio  10  dipirtmaat  bjford  business  on  tha  Stock  fiz- 
ahangecan  beoo.'nj  reilly  active.  The  attitude  of  the  Trans- 
▼aal  Gk>vernment  toward  the  mining  industry  is  growing 
inoreaaingly  benevolent,  President  Kramer  appa'eatly  b -ing 
inclined  to  do  every  thing  in  his  power  to  improve  the  rela- 
tions between  the  two  white  races  in  the  Traisvaal.  It  is  a 
notable  fact,  moreover,  that  the  arrival  this  we^k  of  Mr. 
Robinson  and  Mr,  Barnato  at  the  Cips  has  been  followed  by 
buying  of  South  African  securities  in  London  upon  colonial 
account.  The  argument,  therefore,  is  thit  early  in  ths  new 
year  we  may  look  for  improved  business  in  tiis  section  ;  and 
onoe  this  mirket  beoomes  active  the  generil  impresjioa  ii 
that  the  activity  will  spread.  During  tha  year  now  closing 
activity  his  practically  been  confined  to  hooae  inda<triil 
s(H;urities,  including  of  course  tha  issues  of  the  great  railway 
companies. 

Motor  oars  owned  by  priv  ate  individuals  and  driven  as  pri- 
vate carriages  are  to  be  seen  every  day  in  the  principal 
thoroughfare*,  especially  in  the  West  Bad.  Experim^ats 
have  bean  mide  with*  motorotr  osaaibus,  and  th>  trial  trip 
was  very  successful ;  but  no  vehicle  of  this  kind  has  yet 
started  to  run  regularly  between  any  two  given  points  Qreat 
interest  is  felt  here  as  to  th<)  possiole  develop  menu  of  this 
means  of  iooomotion.  To  prevent  noise  the  priacipil  streets 
i  1  London  are  paved  either  with  asphalt  or  wood,  and  ia  wet 
wAHther  these  roads  become  very  slippery  for  the  hor«es  ;  the 
mortality  oonsequently  is  very  grea'.  Oa  humtnitirian 
principle*,  therefore,  many  people  woald  be  glad  to  see  the 
Lon  Ion  omnibus  driven  by  motor-car  power,  a*  the  horiea 
which  draw  these  Tehioles  at  present  are  worn  out  in  a  littla 
^  *!!l  over  thres  year*.    A  company  has  been  formed  for  tha  con- 
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atruction  of  the  machiaes,  but  as  yet  they   can  hardly  be  re- 
garded as  ontside  the  exparimental  sta^e. 

The  traffic  returns  of  the  Maachestsr  Ship  Cinal  show  an 
increase  of  somewhat  over  3o,000  tons  la  the  sea-going  traf- 
fic for  the  month  of  November  last  as  compared  with  Novem- 
ber of  1895.  The  total  traffic  for  the  eleven  months  shiws 
the  sea-going  tonnage  of  1,357,000  tons,  and  it  ij  anticipited 
that  by  the  end  of  the  year  the  traffic  will  amount  to  IJ^ 
million  tons.  Unfortunately  this  traffic  is  obtained  at  so  lo  f 
a  rate  of  freight  that  the  undertaking  during  the  three  years 
of  its  existence  has  been  financially  a  ghastly  failure.  Ic  was 
estimated  when  the  canal  was  built  that  the  tonnage  during 
the  first  year  would  amount  to  3  millions;  at  the  end  of  the 
third  year's  working,  however,  it  will  be  seen  that  the  result 
is  only  half  that  amount.  For  some  time  past  there  has  been 
very  considerable  dissatisfaction  with  the  management  of 
the  canal,  and  it  isj  hoped  that  Jvery  material  changes  in  the 
p?rsonnel  will  be  made  when  the  present  managing  director 
retiree  in  January. 

The  following  return  shows  the  position  of  the  Bank  of 
Bngland,  the  Bank  rate  of  disoovint,  the  price  of  oonsols,  &o. , 
oompared  with  the  last  three  years 
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Hot.  97 

• 

XM 

8 

SM 

3«(»S« 

iH 

»H 

3X 

SM.     i 

* 

tTi 

>M 

»H 

*M 

9H 

*it 

•*H 

m 

•'     11 

a  asM 

nt 

tn 

tn 

«X 

»H 

8M 

'-i^ 

*H 

-       18 

SMM 

SHas^      3 

3N«4 

SN 

an 

»H 

3 

»H 

-      23 

i««»K 

8»49-ie    a«3Ml     3K 

3H*3H 

nt»iH 

*^ 

3 

3«< 

•  SN»<  ;-lS  *  2M«2  16-18 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
chief  Continental  oities  have  been  as  follows: 


Batu  of 
Inttntt  at 


r»rt« 

Barlla. 

EUmborK 

rruikCnrt. 

▲mitardam.... 

Bnuuli. 

▼I«DI1« 

•t.  Peterabarg. 

Madrid 

Oopanhnaon . . 


Bank 
Rat4. 


I 
6 

6 
6 
8M 

• 
t 

t 
4 


OpM 

Harlul 


IW 

4K 

<M 

««i 

tM 

«M 

4 

4 


Dtt.  18. 


Bank 
natt. 


2 
6 
6 

6 
*M 

S 
t 
« 
6 
4 


Marktl 


m. 

Hi 

6 

6 

M< 

tM 

4 

6M 

4 


Dm.  11. 


Bank 
Batt 


1 
» 
B 

i 

• 

4 
6 
• 
4 


Op«n 
Marlul 


IM 
4M 
<M 
4H 

s 

2M 
■N 

»M 

4 
4 


Dee.  4. 


Bank 
Rati. 


3 

B 

6 

6 

•M 

t 

4 

8 

6 


Op«n 
Mark«< 


»!« 

4 
4 


The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Dee, 
23. 


(.    d. 

.01.  77  H 


Bar  gold,  floe oi.'77  11 

Bu  gold,  partlng.oz.  77  1 1  >« 

■jnusli.  old oi.  76    0>9 

Hew 01.76    m 

n.  B.  KOid  coin. .  .oi.  76  5>a 
Q«mi'ngoldoolD.oi.  76  3% 
rreDOhKoldaoln.oz.l76    3\ 


Dee. 

17. 


«.    d. 

77  11 '4 
7711*1 
76  l"! 
76  2>« 
76  7'i 
76  3\ 
76    3h 


Silver. 
London  Standard. 


Bar  Rllver,  fln«. .  .ox. 
Bar  illTer,  oontaln'g 

do    9  gn.  KoM  .02. 

do    4,  gn.  gold  uz. 

do    3  gn.  gold.oz. 

Cake  allver oz. 

Mazloan  doUan  oz 


Dee. 
23. 


30 

30  Id 

306,g 

30  m 

32^ 
29% 


Dee. 
17. 


d. 
30 

301s 

ao'v,, 

301s 
2914 


Meosrs.  Pixley  &  Abell  write  as  follows  under  date  of  Dec- 
ember 23 : 

Gold— There  U  praotlcallr  no  dlmlontlon  In  the  demand,  and  all 
arrlTal*  have  melwlib  reudr  sale  forthe  Oootlaent  and  lodia.  The 
Bank  has  reoelTed  *i5,0\)0  la  toTarelKni.  Arrlvalit:  South  Africa, 
«89,Oi<U;  hirer  Plate,  £76,000.  HblpmeDis:  Bombay,  £25,000; 
Madraa,  It.SOO;  Oalcuita,  £12,<)0«;  total,  £.43.^00. 

■ilrer-Sllver  receded  to  297|id.  on  the  18th,  and  after  remnlnlng 
without  alleratlou  until  to-da5  baa  axaln  hardened  to  3ud.  8>i|>pllea 
h»Te  not  bi-en  large.  Arrivals:  New  Yor«,  £07,1100.  Shiinueoto: 
BnniliaT.  £1S8,30U;  Hong  Kang,  £B,000:  Ualoulta,  £10,;iO(.';  total, 
£173,6(jO. 

Mexican  Dollara— The  market  haa  hardlj  been  so  good  for  these 
ooln  and  29>8>l.  Is  the  neareac  price.  Arrivals:  Sew  York,  £38,000. 
ehlpraents:  Peuaog,  £lO,iOOi  Hlugapore,  £5,300;  Hong  Song,  £2,000; 
total,  £17,800. 

The  following  Shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  sixteen  weeks  of  the  new 
MaaoD  oompared  with  preTious  aeaaozu : 


IHPOKTS. 

1896.  1895.  1894. 

Import8ofwheat,owt.21,795,030  22.384,560  20,827,128 

Barlev 9,695,470  10,052,330  11,730,883 

Oala 6,853,130  4,595.940  4,974,488 

I«W 1,426,295  995,330  847,281 

Beans 1,094,050  l,2't3,810  1,479,162 

Qtdlanoora 19,565,600  13,197,780  0,9-»»,432 

(lour 6,940,530  6,238,480  6,294,102 

Supplies  available  for  consumption  (exclusive  of 
September  1) : 

1896.  1895.  1894. 

Wheatimported.owt.21,795,030  22,381,560  20,82", 1?8 

Imports  of  flour 6,940,530  6,238,480  6,-^94,102 

Ules  of  boue-grown.   9,600,000  5,078,153  6,912,577 


Total. 


...33,335,560  33,701,193  34,033,807 


1895. 
258.     Id. 
218.    7d. 


1894. 
208.  lOd. 
19s.    5d. 


1896. 
Aver. price  wheat, week.3l8.    3d. 
Average  price,  season . .  27s .    7d. 

The  following  shows  the  guantities  of   wheat, 
maize  afloat  to  the  United  Kingdom  : 
TJti*  teeek.     Last  week. 

Vheat qrs. 

noor,  equal  to  qrs . 


52,930,000^     2-|«i;000 


885,000 


830,000 


1895. 
2,028,000 
31c),000 
623,000 


1893 

20,365,909 

11,S70,245 

4,652,320 

890,696 

1,532,117 

8,901.604 

6,598,473 

stocks  on  - 

1893 
20.36.'5,909 
6,598,473 
8,193,635 

35,158,037 

1U93. 
268.    9d. 
278.    Od. 

flour  and 


1894. 
2,436,000 
302,000 
395,000 


BoKllah    Financial    ITIarketa— Per    Cable. 

The  daily  olosing  quotations  for  securities,  Ao.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Jan.  8  : 


LOMOOK. 


Silver,  per  ounce d. 

Oinisols.,  new,  2\  p.cts. 

For  account 

Pr'obreate.tdnParisltr. 

Ateb.  Top.  A,  Santa  Fe. 

Do  do       pref. 

Qaaadlan  Paoiao....... 

doesapeake  A  Otiio 

Ohio.  UUw.  A  at.  Paul 
Oenv.  A  Rio Gr.,  pref.. 
Brie,  common 

Ist  preferred 

nitnois  Central 

Lake  Shore 

UttilsvlUe  A  NaabvlUe. 
Mexican  Central,  4s  . . . 
Mo.  Kan.  A  Tex.,  com.. 
K.  Y.  Oeiifl  &  Hudson 
(t.  Y.  Ontario  A  W'est'n 
Norfolk  A  West'n,  pref. 
IfOrtbern  Paolflo,  pref. 

'    Do  do       prof.* 

Pennsylvania 

Phlla.  it  Read.,  per  sb.. 
•qnth'n  Railway,  com.. 

Preferred 

Qnlon  Paolflo 

Wl)a«h,  preferred 


291318 
112 
112 
0247ig 

143g 


Sat. 


Hon.      Tuee.      Wed.     TKure.      Fri. 


57\ 
16% 
75% 
42% 
15 19 
3514 
91I9 
157 
4938 
703» 
18  Is 
9619 
1518 
1719 
2319 


S3ie 
13% 

919 
26% 

9»B 
ISI9 


2913,6 

1111318 
1121,9 

102-50 
I419 


57% 
16=8 
75^ 

Xla78 

15% 

3514 

94% 
157 

4958 

x68% 
13>9 
9619 
I514 
17i» 
2314 
3319 
53 14 
1414 
919 
3719 
914 
161* 


29% 

11139 

111  ■■Si 

02-421-2 
143g 
2319 
57% 
16!>8 
75 
42Sg 
15% 
34% 
94% 

157 
4878. 
68I9 
I319 
H6I9 
I5I4 

17«9 


333s 
5319 
13% 

919 
26>9 

914 
15% 


29% 
lll»,s 

imV 

U2'32i3 

1458 

24 

5879 
1679 
7638 

43 
1533 

as 

97 1« 
157 
50 19 
68% 
135g 
9719 
I519 
1719 


33% 
53 14 
1379 
959 
2714 
10 
16% 


29lli6 

Ulilu 

11179 

102-45 

145g 

243s 

5779 

17% 

7639 

4279 
1539 
3514 
95 

157 
5038 

;68% 
14% 
96 '4 
15% 
17% 


34% 

53  U 
14 

9'9 
27% 

9^9 
16% 


2911,, 
111"!  6 

102-551 
1459 
24% 
5739 
18% 
76% 
43% 
15% 
35 
95 


50% 

68% 

14% 

97 

15% 

17% 


34% 
53% 
1379 

9^9 
27% 

9% 
16% 


'  Voting  trust  receipts. 


(jlPommetctal  and  ^t3ccUatte0us  ^eurs 

tiOVKKNMKNT  Rbvenub  AND  EXPENDITURES.— Through  the 
courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receiptM  and  disbursements  for  the  month  of  Oioember.  From 
previous  returns  we  obtain  the  llstnres  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  calen- 
dar years  1896  and  1893. 

RRORtrTS  (ODOa  omitted). 


I69«. 

!                           180.. 

Oue- 

i»«^'' ii;2J:'M««''  lotai. 

Ota. 

/nt«T'i 

FUnd.  S'TCU 

Total. 

(oma. 
• 

Btv'ut 

Fund.  S'TCU 
1          1 

t 

tonu. 

Rev'uf 

1     1     * 

t 

Jan..... 

17.875 

11.178 

4.13    2391 

81,878 

17.608 

9.11- 

l,lf0    1,875 

29,698 

r*b.... 

1S,90K 

10.807 

0«2    1.810 

87.051 

13,335 

8.W50 

213       693 

23,101 

lUrah. 

13.844 

ll,i>3« 

811 

1,181 

8«.3«2 

14,98(1 

9,865 

514{      888 

25.986 

4»nl... 

11.2(W 

11.202 

178 

2.083 

84,720 

18,809 

11.010 

788    2,467 

2H.843 

Stay... 

10.960 

11,660 

936 

731 

23,469 

1  12,47.'^ 

10,751 

414    2,043 

86,686 

Jnna... 

11,382 

18.352 

1.814 

8.090 

S9,ll« 

12,130 

11,811 

8H3 

1.674 

25,908 

inly... 

12.167 

14.S"3 

850 

2.689 

89,3ut< 

j  14.0;  7 

12.898 

lis 

2,01)4 

20,281 

*n«  .. 

12.330 

ll.UOl 

23 

1,871 

85,68. 

'  16.a:<9i   12,172 

^     856 

1,112 

29.309 

tapu...    U,374 

11.879 

68 

1.531 

24.860 

1  14.054 

13.280 

47(1 

630 

28.086 

Oct....    11,2^1 

18,476 

89 

lJ.63f' 

27.»t;l 

11,347 

13,-81 

487 

1,810 

30,908 

Hot....     9.980 

18,106 

»S(i 

2.175 

ae.ias 

11,489 

13,040 

610 

1.491 

'^6,698 

Deo....    10.779 

18.199 

1.222 

1.879 

27.07H  '  12,le0 

12.761 

862 

1,369 

!6,e51 

IS  mo«.  148.014 

147.846 

11.221 

22.7rt« 

322.34!^    16S.428 

138  292 

6  883 

17,770 

327,351 

oKBUiuaMSN-TH  (OiHia  (Muiited.) 


18B«. 

IS95. 

OrM. 

P»n- 

„      N.Ws. 

Total. 

Or<M- 

P«fl- 

In- 

N.Bk 
lUd'V- 

lotal. 

nary. 
1 

«40fU. 

terat.  Funa 

nart;. 
t 

«lon<. 

ttrat. 

% 

Fund. 

( 

% 

* 

t 

1 

Jan..... 

16,183 

9.967 

6JWB 

1,119 

33,494 

17,381 

10.054 

7.»8» 

1,414 

36,987 

r»b.... 

18.1C4 

18.817 

8.868 

1,103 

27.85-^ 

11.796 

12,380 

1,521 

1,859 

27,055 

Btareta.. 

14398 

11,710 

872 

tu 

28,18- 

13.848 

11,623 

281 

1,276 

27.007 

April... 

18,7S0 

10,078 

6.141 

684 

89.88 

16.4H4 

11,986 

5,520 

i.im 

84,080 

May.... 

12.808 

18.804 

8,82u 

1,116 

89.64: 

lS,liO(i 

12,902 

1,761 

1,878 

29,837 

Jnna... 

1^e8; 

11,800 

459 

1,119 

8«.*H.. 

11.181 

10,804 

29(1 

1,289 

22,918 

JiUy... 

82,87; 

13,101 

6,710 

783 

42,87 

18,186 

18,755 

7,808 

074 

88,622 

4ns... 

80.sei8 

12,S9f 

8,938 

482 

86.1H 

18.437 

12,302 

1.849 

847 

33,236 

Bapt.... 

14.871 

11,488 

423 

451 

87.180 

13.316 

10,708 

898 

931 

86,!55 

Oct.... 

18.6-8 

10.346 

6,C33 

461 

3»42i 

17.4.-i4 

11,891 

6,168 

599 

85,098 

Not.... 

16.886 

13,179 

3,197 

8H8 

3i,UV 

12.8ti5 

12,235 

2,099 

1,099 

88,298 

Om.. 

11.893 

11.431 

468 

800 
lo.oon 

21,702 
374.685 

14.126 

178.257 

11,367 

140.107 

882 

.•)3.480 

919 

12.H11I 

80,788 

18  mot. 

187,431 

140,116 

ST.l'S 

88r,iiM 

•^il^tR 


IHE   CHBONICLRI 


fVOL.  LXIV. 


OanMBT  hM  fuT«j«hKd 

0«iti  of   waHnwl   Nuik 

■ooati  oaManding 

4«ria(  Mm  anoatti  i 

haU  to  *•  rwtomptioB  of 


•'«:»? 


18.108 
884J78 

"i78.«8l 


•l*.7«t.410 
l.MS.e59 


•t»,THjPT4 


m  n  r-'-"  -  -' —  — '  *** 


o(  iMKl  laodanca 

.„  of  tb*  OBtood  SIMM  to 

•l9.Tat.0Ti.    Tho  portloo  of 

.,.„ ,.,  br  bonk*  b80oml««  laaoiTWt.  d)  by 

lalB  voteattMT  liottidatioa.  Md  (8)  by  bkok* 

'  Ibiir  oircuUUoo,  waa  m  follow*  oo  tb* 


BU^BI*  AMO  tlirOBT»  Of  «r»OI«  4T  BBW   TOBK. 


•■I  of  (Mil  of  Ik*  Im«  Bt*  I 


i£l 


<M.l. 


• 

•4. 
4.884.017 

~StJI  iiri^  ts.«4iLn«tta.i*T;»T0|uu*i.Mi!i*.i4*.8i7 


•JtSSr 


'l8Sn^«T8 


I8.8M,«»<' 


Mm.t. 


Ji^ 


•96.487 
4.780,7*5 

14.048.783 


l%Jtt7jH»  H.TOt.41*  19.736.074 


Jmm.1. 


>  AM  •(  JaM  Ml  l«T4.  MM  Jalr  U.  1888. 

9tkrm  Hanm.— Th*  (oUowinK  •<•(•- 
«B  br  tte  OiMolor  of  the  Mint,  ab-wt 
MtteiaiMBOf  tMOoitod  awtw  daring  th*  mootb 
m4  fw  tb*  ooteodar  ywtr  tSM. 


tOi. 

Jb9»«. 

Imperil. 

rao. 

mm—Ja^l. 

WmM. 

MNM/aM.1. 

OfMt  BrtUla 

rraoM 

a«nnaBT 

WmTimUm 

•—tt  4'o>i»fl'a*"!I" 

•13.089.780 

8,857,541 

87.003.506 

1.048,690 

63 

t.850.417 

83,000 

•4.300 

85.510 

500 

1.824 

•4S,687.08« 

8.l>43.498 

in.991.91S 

8.60e,8%8 

384.888 

1,398,007 

97,438 

Tntiim 

».. 

fl.678.042 
4.4'^.^.338 

•61.432.883 

09,8i0.a36 

4,454,036 

•43.034 
134.871 

66.838 

••a.8«a.6»T 

36.859,484 
23.868 

tU—r. 

Ja)M>rU. 

Imperil. 

W»4M. 

MMa«/an.l. 

Wttk. 

•lnM/M.1. 

gp;;:::::::: 

•■■It  Aitiite*'."* 

•MMOO 

"M«3 

•48,881.447 

S.7S1,«8» 

83,478 

417.984 

laslooi 

8,771 

•16 

"a.oino 

3,*S7 

38,517 

18 

•18,398 

8,618 

1I,»S8 

403.418 

934.886 

1.449.063 

88,440 

1M*I18*7 

fi«»il8»« 

tM»llB*a 

•988.803 
939.119 
603,628 

•63,713,428 

89,523.838 

501.608 

•38.536    •3.917.686 
37.886,      1.777.614 
85.962'            54.S18 

18*4. 


— Slaaan.  Bedosond,  Kerr  A  Co.  offer,  in  our  advertising 
doportniMit.  •  aalcotcd  list  of  flrat  and  oon«olid*t«d  mortgage 
inTcatmenbi. 

—Attention  i*  directed  to  the  list  of  inrestment  sacuriti* 

adTeriitpd  in  thig  insii"  by  Meagr».  Qoldmao.  a%ctn  A  Co. 

Aaetloa  Halek^Among  other  seourities  the  following,  not 
cofoUrly  dealt  in  at  the  Ebard,  ware  reoentlysold  at  auoiloa 
By  Maaan.  Adrian  H.  Muller  it  Son: 


83 


•4S.0S6 


4,ni.9«0 
188J40 

•olP^ 


1«JI6 


4j«a.i«» 


I.700.SM  1.700460 

•«8.S5«I  484.ia» 

i.0M.3M>;  n»fin 

1.005.S08,  IO«.8St 


4.T00.06* 

ISiSn 


4.70«.S8» 


•.••1.988 

••.OSI 
S*.8S« 


103.387 


rear  1890. 


Tmlmt 


t.lS0.&88 

MO,oa« 

•I4.S03 


4S.»s:,Tao 

8.000,980 
1,071315 


48,005 


MS0.861  47,062,560 


l*470.78t 
SA16,710 
6^8301 
8.186318 


>1.6S63»1 

•38«,IM 
Sa.7614«S 


19376.762 

l.»«6.700 
818.582 


Sharm. 
Importara'   A  Trader*' 

Vat'l  Bank S30><-5SS>* 

lOnrU  4T<>.  B'koCB'klTD.105 
IS  WftU  Mat'lB'kofN.  T...11S 
3  rtru  4Ta.  B'kotN.T.C  3.100 

6  V.  8.  rrantOo 1.180 

60Bow«r7BaDk  ..._ >39>* 


S\ar*M. 

50  Nat'l  B«nk  of  N.  4 133 

300  Obathsni  Vat'l  B'k39e>e  to  387 

85  AtUnCI*  I'rastOo 183 

10  Law7*rt'  Title  loi.  Co. .,161 
Bondt. 
•5,000  Da  Bardelebun  0.  A  I. 
Oo.  ItU,  1910.. 78% 


City  lUllroAd  gocmritie*— Brokers'  Quotations. 


Bid.     Ask. 


88.069.889 


4%4.306 
887,513 


47337,41S|       811,819 


*.T*9JH0I      7317.480'   83.093.755'70.984.378 


AJiD  Kxrom  roa  tab  Week.— Th*  following  ar* 
)  tiporU  at  Maw  York  for  the  week  ending  for  drr  goods 
•1  Mid  for  th*  wo*k  ending  for  g*nerAl  meronandise 
Job.  t :  also  totals  siao*  th*  bagltinlng  of  the  first  week  in 
l—B ary. 


I  A*  mnr  tobk. 


"-;:t 


18«7. 


•831  S^U, 


••JBTMOW 


•3.7»S3t7 
8.104303 


•103*«,I9* 

•tO8.7l0380M44316.4M 

"'^  •7<3T«3«» 


»•  *l*ll»l  11.7063— »»t'y.MO^ial»44V473367l<011.184.419 


18^6. 


•a3S1.707 


••3M3S6 


Ci:" 


3380  M 


1.900387 


laoA 


•1.808.630 
8,758346 


4llaa.  At*..  B'klra— 
0*a.  »*,•.,  19II..AAO 
!■»(.  f*.  c„  19I4..JAJ 

•laak.  at.  A  ^uLF—OU. 
Itt  nort.,  7«,  1900.  J  AJ 

Breo<lra  BapM  Traaitt. 

a'war  ATth  AT*.-8toek. 
lit  mon..»(.  1904.  JAD 
Id  mert.,»«,1914.JAJ 
•■war  l*V,5«.saar.l934 
Sd  f^lat-aa  ranfl.1906 
Oaaao  .  S«,194S...JAD 

Sraekiya  Ottr-Otoak....! 
OonaoL  ••.1941.. .J AJ 
Bklra.OroMt'nS«.  1908 
Bkl'B.Q'a>Oo.A8ab.lit 

Skl7B.O.AM-wf«ii-HU 
It,  1989 

Oaatral  Oroaatowa— Stk .  j 
lal  U..U,  19S«...MAIf 

0aB.Pk.KAK.RlT.-8tk. 
Oeaaol.  7a.  1901.. .JAD 

Oblambni  A  Sth  At*.  •«. 

Okrlat*p'r  A  10th  Sk-BU. 
lit  aort.,I898...AAO 


107 
80 
31 

108 


1103 

77 

30 
1105    , 

18>«'  19 
193     300 

ilOt 
106 
112 
104 
117 


111 

IIB 

loa 

117>« 


17*>,  ITS'* 
lU    ,1U>« 

101   lies 

100    IIOS 

160    ' I 

|107'«110<i 
200 


110 
160 


IIOS 
ISO 
110>«  . 
116'.  117 
ISO  I  ISS 
102    I 


D.  D.  B.  B.  A  Baf-Stk. 

lat.  (Old.  6*.  19Sa.JAD 

Beilp 

■Ifbto  ATaana— Stook... 

Sorlp,  8a.  x914 

43d  A  Or.  St.  irar Btook 

48d  St.  Man.  A  8t.N.  At. 

Ut  mort.  6*.  1910.1(A8 

8d  moru  tnoome  8a.  J  AJ 
Lax.ATa.APaT.Psnr  6a. 
MatropoUtan  Traction... 
Ninth  Avanaa— Stook... 
Baoond  ATanaa— Staok.. 
,    latmort.,6a,1909.1<AM 

Dabantora  Ba.  1909  J  AJ 
ISlxtb  ATanna— Btook.... 
iThlid  ATanna— Staok... 
'  lat  mort..  6a,  19S7.JAJ 
Twanty-Thlrd  St.— 8t'k. 

Dab.  •*.  1908 

Union  Br— Btook 

I«t6t,1943 

Waatdhaat'i.  lit.(s..Ba. 


Bid. 


180 
113 
1100 
320 
110 
330 

jiis" 

5S 
116^ 
110 
IBS 
138 
106 
102 
193 
1B9 
131 
800 


163 


108 
SSS 
118% 
835 
55 


60 

117 
111 


144 

109 
104 


108 
103 


1101  >i 

il01>«10S 


I  Aa4  aaaraad  talaraat. 

9«8  gocBrltleo— Brokers'  Quotations. 


•AB  OOMPANIB8. 


B'kljn  Dnlaa  Oaa-Btook. 

Bond* 

Oaatral 

Oaoanmara'  (Jartar  Oltr). 

Baada 


Bid. 


{•raar  Citr  A  Robokaa. 

KalrepolltaB— Banda 

Mataalfll.  T 

IT.  f.  ABan BIT.  la* fa.. 


1381.475 


.    17.874374 
414300345 


«oTK.-T*«als  (laea  Jaa.  t  •aaeryeafa  18*0, 1803. 1894  and  II 

TW  IsBpovts  of  dry  gooda  for  on*  w**k  Ut*r  MU  b*  f oasd 
IB ow Nfost oIUm dry  good*  tnd*. 

Tfco  Mb  Mmt  la  »  8lBts>Biat  of  th*  *spart*  (*xolusiTe  of 
•BOOl*)  Clraaa  tka  ftmt  of  Maw  York  to  foroign  porta  for  th* 
I  oadlBg.Jaa.  4  and  from  Janoary  1  to  data  : 

BBvoan  raoa  nrv  roaa  to*  r«8  waax. 


lavT. 

!••• 

!•••.               1^*4. 

iSa":;Si 

J^j^^^ 

•S.1««3^B 

£!i»^  .f^sir. 

IBIMMwosJ 

lfW«,74MM 

BB4a.a^L*M 

UmMMM  •878.041.838 

laa.  I  **«•■  yaai*  M*«,  I8»S.  IS84  aad  1888. 

•aporta  Bad  laaport*  of  apaol* 

*^  "^  tti^  Jan.  S  and 

pariods  ia 


T»o  llanooiBB  tobl*  abowa  Ifc*  OBBorto  ■ 
•I  lb*  port  or  Wow  York  to  tko  w«ok 
rfaoo  JaBBorr  I.  UM,  aad  to  tbo  oorra 

w^^^w  BBBW  w^^^9  a 


86 

106  >a 
16B 

70 
100 
180 
lOS 
31B 
103  >• 

70 

41 

91<* 


Aak.  I     SAS  OOlCPAIflBa. 


80 
104 


^Uaaabnrg  fat  6a.. I! 
rnlton  Mnnlolpal  6a.... 
BODlubla.. 


22B 

104 
73 
43    I 
93  ■« 


fionda,  8a.  1899 

St.  Pa*l 

Boada,  6a. 

Standard  prat......  ... 

OonuBOB. „.... 

Waatam  aaa..._  .. 

Bonda,  6a 


Bid.) 


170 

103)* 

106 

189 

lOB 

54 

79 


176 


196 


68 
83 


103  Hi  1061* 
80  >• 


65 
99 


Spencer  Trask    &   Co.,. 

BANKERS, 

•  7  *  ••  rtlfU  BTKBBT,  If BW    TaKK. 

65  ttau  ttrtt,  Albany. 
^INVESTMENT    SECURITIES. 


Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  S«  WALL  ST.,  tfBW  TORK. 
SaBCBI.  D.  D4TU.  Cbas.  B.  Vab  Mobtbabs, 

Oaoaea  Baboiut  Mov* at.  ALSXAHoaa  M.  Wami  M 

Moffat  a  White;, 

BANKEnb, 

SOrilTBBTBBBT  If  BIW    TaBK 

INVESTMENT   SECURITIES. 


JAICUXBT  0,  1897.] 
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Xht  jpawfeecs'  ®a«ettje. 


BITID  BN  OS. 


Katne  of  Oomptmv. 


Railroads  (Steam). 

Bnrl.  CrA\T  R%pld<  dc  Nona 

O  nt  RK  of  N.  J.  (qiiar)  

Or-at  Nor  h-^ro  preC  (qimr.)  ... 
LlttlxRohav  kill  .Vav.KK.  <  Coal 
MID*  Hill  i  a  buylkiU  naren. 

BmUo'l,  prof  

Strert  Rallcrara. 

Oharlfslon  (i  O)  oitj-  Rr 

Clcr  A  daburt).  (Bi  limora.Md.)- 

OlAveland  Bli'OtrIa 

Orwwnt  (nty  KB.  C.  Orl..L»  ).. 

Kl   If^no.  rraoc.  (B'llrn.  N.  T.) 

Mew  on.  CttT  A.  Laie  (H.O  ,  La.) 

BauHa. 

Twelfth  Want 

Fire  Inaarance. 

Commouweallb 

Hannv-r 

Paoltlo, 

1laeeIIane*a«. 
Con*.K.r.  8m«  t.  &  Rrfg.  prf  (qr.) 
Eqiilt'.Me  'ia»-I.Ubt  N.  Y.(qaar  ) 

HeuflerMoo  Urldtfe 

Ma'ylnrd  Coal  pri*f    — 

Mutual  Fu»l'a<*,CblotKO  (quar.) 
N.  Y.  Muiud  t^a*-.  littat       

'•          •■          •'           (rxir«).... 
K.  Y.  *  N  J.  TWep.  (quar) 

'•  ••  "        iextr») 

Staodard  Qa«  L..  N  Y  earn.  (qi.). 

•■  ■■       "     prrf 

8tet*on,  J.  R.  oom.  (anooal).. 
•         "    pr»  f 


Cent. 


3 

1<« 

1>4 

3t 

3% 

1 

3 
2 

\ 
3' 
I 
4* 


6 
4. 
5 

1\ 
8 

8>a 
3 

;  i 

ri 

si 


Whtn 
PayabU. 


Feb.  1 

Feb.  1 

FeD.  1 

Jta.  IS 

Tan.  \t> 

Jan.  3 


Jan. 
Jan. 
Jan, 
Jan. 
Ian. 
Jan. 


Bookt  eloted, 
{Day  inetutiwe.) 


Jan.  16  to  Jan.  24 
Jan.  16  to  Ian.  21 
Jan.  22   to 

to 

to 

to 


ran.    S 


Feb.    1 
Jan.  14 


14  Jan. 
5  Jan. 


to 


J  in.  1 
Jan.  l.-S 
Jan.    1 


Jan.     IS 

On  dem 
On  drm 
On  dem. 


Jan.    6 


Jan. 
Jan. 
Feb. 
Jan. 
Jan. 

Jan. 


Jan.  15 
Jan.  11 
Jan.    IS 


8  to  Jao.  14 
1  to  Jan.  5 
to   Jan  10 

Tan.  25 


to 

to  Jan.  10 


to  Jan.  10 

to    

to 

to 

Jan.    3   to  Jnn   19 

Jan.  23    to  Feb.  11 

to  Jao.  19 

Jan.    1   to  Jan.  11 


Jao. 


<  Payable  to  minority  (lockholden. 

WALL,  8TKBST,  FBIOAT,  JAN.  8.  ISST-A  P.  M. 

The  Mone7  Market  and  FlnanoiAl  Sitnatlon.— Business 
in  Wall  Siruet  during  the  week  now  olo->iaK  is  somewhat 
different  frum  that  which  preceded  it  in  that  it  has  been 
leiw  Hpeuuiative  and  mure  of  an  investment  character. 
Naturally  the  large  amount  of  funds  distributed  in  the  shape 
of  interest  and  dividends  is  seeking  profitable  investment 
and  the  bond  and  stock  markets  are  evidence  that  such  is 
the  fact.  Moreover  it  seems  to  be  generally  believed  that 
the  worst  results  of  bad  legislation  and  bad  bank  manage- 
ment are  past  for  the  time  being,  and  therefore  the  future 
is  more  promising. 

There  is  also  a  better  feeling  in  regard  to  investments 
abroa  I,  and  the  disposition  lo  regard  American  securities 
with  more  favor  is  undoubtedly  inoreaaing  there,  A  larger 
demind  fur  foreign  ezi-hange  has  caused  an  advance  in 
rates,  hut  t  he  supply  which  is  known  to  be  available  is  so 
large  that  little  or  no  attention  is  paid  to  the  movement. 

Among  the  most  hopeful  features  of  the  w  ek  are  the 
reports  of  railway  earnings  from  the  West,  and  especially 
the  Southwest,  sh  >wing,  as  they  do,  a  considerable  increase  in 
traffic.  Announcements  of  bank  suspensions  early  in  the 
week  caa-<ed  onlv  momentary  uneasinesd.  Reports  from  the 
oities  where  important  failures  have  occurred  indicate 
that  the  weak  institutions  are  now  well  weeded  out  and  that 
no  further  trouble  is  expected. 

The  money  market  continues  easy  and  without  new 
feature. 

The  open  market  rate*  for  call  loans  during  the  week  on 
■took  and  bond  oollaterats  have  ranged  from  1^  to  3  per 
oent.  To-day's  rates  on  call  were  1  ^  to  2  per  cent.  Prime 
oommercial  paper  is  quoted  at  S\{  to  4^  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■ho wed  an  increase  in  bullion  of  £351,19:),  and  the  percent- 
age of  reserve  to  liabilities  was  44-9:^,  against  44  23  last 
week  :  the  iliscount  rate  remains  unchanxed  at  4  per  oent. 
The  Bank  of  Prance  shows  a  decrease  of  6,2?5,U00  franca  in 
gold  and  2,150,i)ilU  francs  in  silver. 

rne  Sew  York  City  ('learing-Bouse  banks  in  their  statement 
of  Jan.  2  showed  an  morease  in  the  reserve  held  of  )3t4.0'K> 
»nri  M  surplus  over  the  required  reserve  of  {33,286,950,  against 
I   84.3oO.BOU  the  previous  week. 


Posted  rates  of  leading  bankers  follow: 


Capital 

flarpliu 

Loaiu  A  dieo'nte, 

Olroulatlnn 

Vet  depualta 

flpeain 

M<al  tenden.... 

Bneerve  neld...., 
Lsifal  reserve 

■orploa  reserve 


1887. 

J»H    t. 


60,772.700 

'«.«"8,1  M) 
491,37  .,9O0 

n  eoii.iijo 

MO.?-.'",'  00 
7  .342,300 
89,64  .9  >0 

6^,9-3.^00 
I32,89e.29» 


Diffitn'itnm 
ertv.  wmA. 


Ine  3,7<'3.A00 
Deo  9«.900 
[nil. 4,947,80  I 
Ueo.  429,700 
IQO,    639,700 

IDC.  214,no0 
Ino  .1,^36,990 


33,286,990  Dec,l,022,990 


1896, 
Jan.  4. 


1899. 
Jan.  6. 


•  • 

61,122,700    61,622,700 

73,017,10<)I   72,02-<,i00 

4'  9,^8fl,700  49.3,390.000 

13,992,900     Il.to9.ln0 


491.014,900 
68,994,700 
73,728,700 

142,6'43,iOO 
122,903,729 

19,779,679 


Sft/.St7,800 

79,SH7.000 

9S,207,000 

174,074,000 

U8,21 1,990 

39,862.090 


Foreign  Bxehaage. — The  foreign  exohange  market  has 
hardened  as  the  week  advanced,  on  a  better  demand  for 
bills.  H-ites  are  higher,  and  it  is  reported  that  some  invest- 
ment exchange  has  oeen  brought  out. 

To-day's  aoiual  rates  of  econaaga  were  as  follows:  Bankers 
■Ixty  days'  sterling,  4»4J4tit,^;  demand,  4  87(i4«i7)^; 
oablee,  4  W%(a\  m%. 


January  8, 

Prime  bankers'  sterling  bills  on  London. . 

Prime  oommerolal ..,.,,......... 

Dooomentary  oommerolal 

Paris  bankers'  (franoe) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relclimarlu)  b'kets 


BUly  Dav$. 


t  8«>934  8^ 
4  83>4«4  SSI' 
4  82is»4  SSVt 
9  20  «91M>,„ 
40  «401,g 
94''8»94  °,a 


Dem€md. 


4  87>a*4  88 


9181899 17T.. 
«0i4a40H« 
95T„«g5^ 


The  following  were  the  rates  of  domestic  exohange  on  New 
Yorfc  at  the  uEder-mentioned oities  to-day:  Savannah,  buying 
1-18  discount,  selling  par  ;Charleston,  buying  I  16  premium, 
selling  1-16  discount ;  New  Orleans,  hank,  par;  commercial, 
fl  S'*)  discount ;  Chicago,  lOo.  per  |1,000  premium  ;  St,  Louia, 
par@25c.  per  $1,000  premium, 

UnltiHl  States  Bonds. — Sales  of  Oovernment  bonds  at  the 
Board  include  $87,000  4s,  coup.,  1925,  at  12  i^  to  120i<  ; 
$5,000  4s,  coup.,  1907,  at  Ul^  to  ll\Ji  ;  $  2,000  4s,  reg., 
1907,  at  110^  to  111,  and  $1,000  currency  6s  at  108^.  Tie 
following  are  dosing  quotations : 


u,  1907.. 
4s,  1907... 

4s,  1929... 
4s,  1929... 
9s.  1904... 
6s,  1904... 
6s,  ear'oy, 
•t,  our'oy, 
4s,  (Uher.) 
4s,  (Clier.) 
U,  (Cher.) 
4a,  (Cher.) 


Jrnn. 
2. 


•  99H 
llCOi 
•xUl 
•120ie' 
•120i«' 
•114  I 
•114 
*10V\ 
♦I09!<i 
•102  >« 
•10214 
•102  isl 
•10314 


Jan. 
4, 

~99i« 

HODS 

■'11 

'120i« 

*  12018 

•114 

•114 

•102H 

"1C9S 

*102>i 

"102'« 

•102  >« 

'102>t 


Jan. 
9. 


'   99 

•no\ 

Ills 
*120 

120  >• 
•114 
♦114 
'\0i\ 
•10^  ■. 
•102i« 
•102's 
•102  >• 
•I0^i« 


Jan. 
6. 

•  99<« 

•noi« 
•111 

•12> 

12014 
•114 
•114 
•102\ 

109% 

nont 

■102  <« 
•lO^i* 
•10. »s 


Jan. 
7. 

•  991* 
•I10'« 

Ill's 
•120'« 

1203b 
•114 
•114 

lom 

•lOi''. 
•102»« 
•102 !« 
•102  >« 
•I02i« 


Jan. 
8. 

•  99% 
111 

•iim 

•139^ 
120H 
•114 
•114 
•102''t 
•10^% 
•103 
•103 
•103 
•103 


*  TUs  Is  Che  price  bid  at  the  mornlnc  board,  no  tale  was  made. 

United  States  Sob-Treasary.— The  following  table  nhnira 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Dau. 


Jsn.  3 
4 
"  9 
"  6 
"  7 
"      8 


Total 


Reeeipu. 


• 
3,079,967 
3,680,879 
3,609,0  3 
3,829,2f)8 
3,294  6^8 
4,167,799 


21,617,3^0 


PaymenU, 


4.979,063 
7,015,44(1 
4,' 31,0.  6 
4,900,423 
3,139.401 
3,336,99)1 


26,997,911 


Baia?vee». 


Coin. 


122,207,947 
122  2t>l,43t 
1J2,27P,477 
l/'.2, 442,119 
I22,.'>44,»89 
122,992,016 


Coin  Oerft.    Ourr*ney, 


1,342,926 

2,499,116 
1,3<>J,>^I  i 
1,  98,i27 
1.4^  ,2  9 
1,677,767 


96 
9i, 
91, 
90, 
iiO, 
91, 


• 
299,994 
79U.913 
806,777 
873,487 
S  60,04  6 
434,748 


Coins.— Following  are  the  current  quotations  in  gold  tot 
coiae: 


Boverstcns 94  89j!  •$4  88 

Napolaons    3  85    •  3  K8 

X  X  Belotamarks.  4  74    «  4  78 

29  Pesetas 4  77    9  4  B3 

Bpan,  I)oublooas.l9  99    919  79 
Hex.  Doubloons.  19  90    919  79 


Fine  (Old  bars. 


par  91*  prem. 


Fine  silver  bars...  —  64%9  —  69 ^t 

Five  francs —  93    9  —  99is 

Mexican  dollars..  -  90189  —  91H 

Do  anooio'clal..  —  —    9 H 

Peruvian  sols....,  —  49189  —  46 
English  silver....  4  80  9  4  86 
U.  8.  trade  doUars     -  699  —  76 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  I lii  ),U00  Virginia  fund  debt  2-8s  of  1991  at 
01  to  61^,  |IM, 000  Virginia  6s  deferred  trust  receipts,  stamped, 
at  6  and  >1>,000  Tenn,  settlement  8s  at  80. 

The  market  for  railway  bonds  has  been  strong  on  a  fairly 
good  volume  of  business,  which  was  generally  well  dis- 
tributed, i'he  active  list  has  advanced  an  average  of  about 
1  per  cent,  Atchison  adjustment  43,  Chic.  &  East,  Ills.  5s, 
Chic  &  No.  Pac,  Mo.  K.  &  Tex.  Ists  andsomeof  the  Reading 
issues  have  advanced  more  than  the  average.  The  active  list 
includes  Atchison,  Ches,  &  Ohio,  Burl.  &  Q  ,  Rock  Island, 
Chic.  &  No,  Pacific,  Chic.  &  Eastern  III.,  Erie,  Kansas 
Pacific,  Mil.  &  St.  Paul,  Mo,  Kan.  &  Texas,  New  York  Cen- 
tral, Northern  Pacific,  Oregon  R.  &  N.,  Oregon  Short  Line, 
Reading,  St.  Louis  &  S,  Fr.,  San  A.  &  A.  Pass.,  Southern  Ry., 
Texas  &  Pacific,  Union  Pacific  and  Wabash  bonds. 

Railroad  and  Mlscellaneons  Stocks.- The  stock  market 
has  beeu  better  sustained  since  the  opening  of  the  year  than 
for  some  time  previous.  There  is  a  sentiment  mure  or  less 
general  that  tue  depressing  influences  which  recently  pre- 
vailed have  lost  their  force  and  that  new  and  b'-tter  con- 
ditions in  all  departments  of  activity  are  before  us.  The 
earnings  of  some  important  Western  railway  systems  are 
relatively  better  than  of  late,  and  the  granger  stocks  have 
advanced  an  average  of  about  1^  per  cent  within  the  week. 

The  anthracite  coal  shares  have  been  depressed  in  sym- 
pathy with  Delaware  &  Hudson  Canal,  which  has  further 
declined  on  the  reduction  of  the  dividend  fiom7to5per 
cent.  Delaware  &  Hudson,  which  sold  on  Dec.  19th  at  125, 
declined  to  1 10^  on  Thursday  and  closes  at  1 1 1^.  Reading 
has  been  relatively  strong  on  the  announcement  that  oppo- 
sition to  the  completion  of  the  reorganization  had  been 
withdrawn.  Manhattan  Elevated  has  been  unsteady,  closing 
with  a  net  loss  of  1  %. 

The  miscellaneous  list  has  been  strong  in  most  cases.  Con- 
solidated Gas  has  flurituated  between  137  and  145J^,  closing 
at  141,  against  138J^  last  week,  U,  3,  Leather  preferred  has 
lost  \%  per  cent,  American  Tobacco  has  fractionally  de- 
clined while  other  active  stocks  of  this  list  have  generally 
advanced. 
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mmutmt  xnu  u>vs«r  rwoiw. 
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•»»      »t      •••%  ••* 

•44       «•       'M       M 

10-%  lot    tioi    ~~ 


Ut>f   ISl 


ni» 


1*    -7* 


lai^ 


l« 


iX 


lOi^  10*>«  103% 

•it"  "iT* 

Il«>f  uo 

4    lt>« 
4t 


rr     n 
i«    tta 

7%      7* 
M       tS 
17       U 
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&3    l»tH 
«•       48 
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:::::   .5 
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ll>ia  \9H 
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>4 

l\ 

S8l«  S9H 


t4>« 
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•16^    17>« 
1«%    ISS 

•5a     5e>4 

H5       «5 
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•15        1< 

17       18 
•ISO    .... 

71I4    Vi>» 
•40       60 
•»5     101 

74%    741» 

list    1SI% 

lO}>4l03>t 
tl5a>«lS3l« 
07       674 
4«%    *» 

1S«  133 
M%    37 

•17"  "19 
♦50  57 
110%  113% 
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•11%  13% 
•41%  48% 
15%  15% 
•»3%    »i 

•a"  "ii 
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^%      8 

m  " 


KrkUr. 


i)5f 


A«Uv«  KB.  M*«lta.    ^ 

1S%    U%At.Top.*ll.r«.aUlutaLp^d 
83^    M%  D*  V(«( 

%  AHaoMa  *  PmM* 

-     BaUtmf«AOIUa 

BtottUra  Bapid  Tmult 

nwiiMBss  PMine 

OMmAs  SovtharD 

1-^100    UMtnU  of  N*w  J  ener 

■U\    l&%OMtTmlPMlfle 

IT^OkMapaakeA  Ohio 

CMaago*  Alton 

Oktoaso  BnrlliurtoD  A  Qulnoy 

MoABaMon  miDOta... 

Do  prof. 

74%    74%0hl0MoMUw»iilioe*Bt.PMil 
31     ISt     _      Do  prof. 


131  _ 

103%10C% 


13%  18%^  18% 
M%  sou  M% 
•0  90«  30% 
•80       t8        8* 

♦~~ 1. 
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•IS  17 
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•14  34 
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tl«%  1«%      1*% 

•»  lu    I      ',9S 

34%  84     '    -88 

■11%  11%'   '11% 

*IS%  17<*    •!•>% 

14  14        )13% 

83%  K%'     88% 

•14  84    i   '14 

iX  87       t3S 

9S%  87%'     8S% 

•18%  14    I   ^18% 

■45  58       ^44 


17       18% 
60       -' 
153%  152% 
54       54 
48%    49% 

• % 

• 1% 

88%  80 
•100%  110% 


«7   67% 
48%  49 
130  187 

37   88 


411%  11 

■41%  43 

*U%  IS 

31%  84 

•27"  "ii 

lis     183 
e.>%    98% 
•7%      8 
•24       36 
•17       18% 
•88%    70 
'191%  153 
S.t       55 
4»%    49% 

% 

' 1% 

87%    88% 
110     110% 


38%    •»> 


fi*      '>.     ■117     118%   lis 

r ~    •5« 

•         5    ,     •4H 
U- ,    -     ,    •81%    8«    ;  485 
lis        I*       '18       18    t  'I8 
■  •»%      4%      H%      4%l     •SH 

f      !■■       •''^   10  '    •o 
•19  ::*>     ^19 

••I                            '75 

P18     1.^  ...      lis     '118 

14%  14%  U<«    14>«  '14 

.     •»%      »%  -9%      9%,  »H 

8«%  SSH  8S       8S%  <SS 

•%      S%       0         •  SN 

«%      9%r       •         9%^  8% 

-  1%      8    1  -8%      8%^  'SV 

•1  ••        SV      «%     6%;  SH 

rT  'U  'r  "sis  V 

•^j9*^  i%i " 


45 

98  98 

11%  13% 

'«»5  75 

'37  88 
177%  178% 

14%  14% 

•9%  10 

94  84 

•11%  11% 

'16%  17% 

18%  14% 

88  88% 

•14  84 

{36  86 

86%  37% 

18%  ISV 

•45  58 


J177%  177% 


llSfllT 
63 


119 


CTOOKS. 


>*Ilorthwaotani. 


•11%    18% 

54%    S4%< 

11%  »r 

•86       f 

110%  It 
100%  l« 

70%    71 
•1*1      1<M 
U%    11% 


13 

»»% 
18 


19% 
56 

11% 

76      TfV 
108     106 
11%    13% 

73%    74% 

ir;    iw 


Ohleaco _ 

Do  prof 

OW«l«o  Rook  Iiland  A  PaoUlc 
OUMfoSt.  Paul  Minn.  A  Urn. 

Do  prof 

(XsT*.  Cloeln.  Chla  A  St.  L... 

Do  prof 

Oolnmbiu  Hooking  TaL  *  Tol 

Do  pref. 

OslawareA  Hodiwn 

DaUwmroLaokawaonaAWMt 
Danror  A  Bio  Urando 

Do  prof. 

Do  '"l«tpref. 

Do  2d  prer. 

Branarille  A  Terrs  Haute 

Great  Northern,  pref 

IlllnoUOentral 

Iowa  Central 

Do  pref. 

LakeKrlo  AWeKem 

Do  pref. 

Lake  Shore  A  Uloh.  BoDthem . 

U>n>  Uland 

LoulivUleANanhvlUe 

LonliT.  Mew  Albany  A  Chlo. . 

Do  pref. 

Manhattan  EleTated.ooniol.. 

Metropoutan  Traction 

Michigan  OentraL 

MlnneapoUa  A  at.  J  Mala 

Do  lit  pref. 

Do  2d  pref 

Mliaonrl  Kansas  A  Texas 

Do  pref 

Hlaw>url  Paolfle 

Mobile  AOblo 

NashT.OhattanoogaAStLaali 

New  Enxland 

Mew  York  Central  A  Hudson. 

Mew  York  Ohloago  A  St.  Louis 

Do  l»t  pref. 

Do  3d  nref. 

Mew  YorkMew  Haven  A  Bart 

New  York  Ontario  A  Western. 

Mew  York  Susii.  A  West.,  new, 

Do  prat. 

Morf. A  Westem.all  InstaL  pd. 

Do  pref.^.otf«.aUlns.pd. 

Mor.  PaoltlaKy.ToUngtr.ctfs. 

Do  pref. 

Or.  RR.  A  NaT.Co.  vot.tr.otfs. 

Do  pref..  vot.  trusLolfs, 

i>hUa.  A  BeadlDK  all  Inat.  pd. 

Pittsburg  Clnn.  Ohio.  A  St  L. 

Do  pref, 

Rio  Orande  Western 

Rome  Watertown  AOgdansb. 

St  Liouls  Alt  A  T.  H.,tr.ieota 

5%'8t  L.  &  San  Fr.,  rot  tr.  ctfs. 

36    I  Do  iRtpref. 

13  Do  2d  prof. 

4%  St  liOuls  Bonthwestem 

10%l         Do  pret 

35    iSt  Paul  A  Dnloth .'„.. 

90  Do  pret 

115%  St  Paul  Minn.  A  Manitoba... 

14%'SoutliemPaclttoOo , 

9%,Souihern,votlng  trust  oertlf. 
371a    Do  pref.,  votijig  trust  oert. 

9%  TexasAPaolHo , 

9%  Union  PaolBo  trust  receipts 
3%  Union  Paoino  Denver  A  ouli. 
6%-         " 
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83%    81%     83%    34% 
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t*%      10% 
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%i^\ 


5 
84% 

...     ....'siiki" 

0»%i  '64%  65% 

10%  10%  10% 

96  85%  85% 

9    '       9         9 

60%  60  60% 

t4%  94  84% 

77  76%  76% 


88% 

t7 

4% 
94% 
•90 
|1»4     154 
•64%    65% 

10%  -- 

90% 
•9 

60% 
84% 


a- 


10% 
86% 
0% 
60% 
85 
75%, 
84  ' 


•83%    84% 
•86       89 
4%      4% 

84%    34% 

•90     ' 

158%  158 


'64% 
10% 
86 

8% 
66% 
84% 

i76% 
83% 


66% 

10% 
87 
9 
60 
84% 
76% 

«*1 


83% 
88 

|S8 
•4% 

•34 
•(H) 
•153%  ISA 


84 

33% 
SS 
5 
34% 


Do  pret 

Wlao.  Oen.  Oo.,  voting  tr.  otf  s 

niacellaneona  MIociis. 

Amenoan  Cotton  OU  Oo 

Do  pref. 

Amarloaa  Spirits  Mfg.  Co.... 

Do  pref. 

Jjnarloan  Sugar  Refining  Oo. 

Do                           pret 
Amenoan  TobaoooOo 

Do  pnf. 

Bar  State  Qa^ 


8a]e*  (>r 

the 

Week, 

Share* 


110%  113% 

101     101% 

77%    78% 

104     104 

11%    18% 

75       75%UIUoa«ottaaCo.,oertB.of  dep, 
140%  148    Oonaolldatedaaa  Company.. 
— ■•    --     Oenaiml  Eleotrlo  Oo 
Hattoiial  LeadOo 

Do  pref. 

Morth  Amertoan  Oo 

PaolOe  MaU    

Pipe  Line  OertMoates. 
Pnilmaa  Palace  Car  Oompanj 
•64%  S5%  Silver  HulUonCertlfloates... 
10%  10%  SUiiilaril  Ro|>o  A  Twluo 
36%    37%  Tannesiiee  Uual  Iron  A  RR. 

•8%     9    United  BUtes  LaMher  Oo 

B8%    59%  Do  prat. 

'34%    35     Onlted  States  Rubber  Oo 

76  Do  pref. 

84       84%IWeiitem  Union  Telagrapn 


4,701 

10,70» 

60 

1,190 

806 

100 

337 

6,015 

100 

15,849 

79,78b 


5 

77,159 

603 

4,168 

57 

13,637 

11,630 

170 

1,037 

500 

300 

36,1 10 


Range  for  yar  1897. 
[On  ban*  of  /oo-than  tola.] 


Lowest 


13%  Jan. 
83  Jan. 
*%  Jan. 
16%  Jan. 
18%  Jnj 
56  Ji 
46%  Jal 
99%  Jan. 
15  Jan. 
16%  Jan. 


69%  Jan.     0 


405     Jan. 

73%  Jan. 
181  Jiin. 
102%  Jiiu. 
}153%Jaa. 

65%  Jan. 

47  Jan. 
188     Jan. 

2<!%Jaii. 

73     Jan. 

17%  Jan. 

110%  .Viin.' ' 


'20i>  1.^7     Jan. 


35 

10 

300 

315 

10 


431 
33U 
425 


Ul%J>»i.     8 


435 

1,042 

1,796 

34,548 

""26 

10,899 

1,171 


15     Jan. 

34     Jan. 

H0%Jan. 


92%  Jan. 

7%  Jan. 

25     Jan. 

"ea"  Jan.' 
1.52     Jan. 

47     Jau. 

47»8  Jan. 

"ii'ii  Jan.' 

87%  J  an. 

108%  Jan. 


300 
35 


1,600 
0,450 

6,.'SH7 
100 


083 
300 


300 
40 
99U 
399 
225 


20 
2.807 
7,360 


B8» 

53,363 

100 


460 


1,515 
93 
137 
125 
90O 
300 


Highest 


14%  Jan. 

.24%  Jan. 

(%  Jan. 

18     Jan. 

19%  Jan. 

.'Ht     Jan. 

46%  Jan. 
103%  .Tail. 

15     Jan. 

IS     Jan. 


^95     Jan. 

74%  Jan. 
131  Jan. 
103%  Jan. 
}l52%Jan. 

67%  Jim. 

40%  Jan. 
(188    Jun. 

28     Jan. 

73%  Jan. 

18     Jan. 

i'2i'%  Jan." 
157     Jan. 
H3%  Jan. 

"l"5%  j'a'n.' 

34%  Jon. 

HOSJan. 


93     Jan. 

7%  Jan. 

25     Jan. 

'e'it  "  j'lin.' 

1S2%  Jan. 

55     J  an. 

49%  Jau. 

'51%  Jan." 

89%  Jan. 

110%  Jan. 


19 

§77 


Jan. 
Jan. 


«    19%  Jan. 
6(77     Jan. 


13%  Jan. 
28%  Jan. 
20  Jan. 
32     Jun. 


92%  Jau. 
11%  Jan. 


27     Jan. 

il77%Jau. 

14%Ja<.. 

9%  Jan. 

23%  Jan. 


13%  Jun. 
30%  Jun. 
21%  Jan. 
22     Jan. 


94     Jan. 
11%  Jan. 


71   27 
4:§178 


Jan. 

Jau. 


13%  Jan. 
32%  Jun. 


37%  Jan. 
26%  Jau. 
13%  Jan. 


118    Jan.     2 


5     Jan. 

&35     Jhu. 

13     Jan. 

4%  Jan. 

10     Jau. 

20     Jan. 


14%  Jan. 
33%  Jan. 


118    Jan. 


5%  Jan. 
}35%  Jan. 
2|  13  Jan. 
(I  4%  Jan. 
«>  10%  Jan. 
4'  31     Jan. 


5115   Jau.     8}115%Jan 


51 

360 

1,660 

6,338 

1.530 

28,574 

3001 

1,646 

2,890 

23,845 

530 

100, 

1.578; 

1,343 

11,280; 

856! 

113,086  110     Jan. 

1,63S  100%  Jan. 

13,302    70\.lan. 

46U  101     ■laii. 

23,052.    11%  Jun. 

35,390!   73%  Jan. 

7,680  136%  Jan. 

24,7031  82%  Jan. 

450    23     Jan. 

5  {88     Jan. 


14%  Jan. 

11%  Jau. 
26     Jan. 

8%  Jau. 

8%  Jan. 

2%  Jan. 

6%  Jan. 
15%  Jan. 

6  Jon. 
26%  Jan. 

2%  Jan. 

12%  Jan. 
54%  Jan. 
11%  Jan. 
26     Jan. 


14%  Jnn. 

9%  Jau. 
27%  Jun. 

0%  Jun. 
10     Jan. 

2%  Jan. 

«%  Jan. 
16%  Jan. 

6%  Jan. 
39     Jau. 

3%  Jon. 


1,651 
910 


4%  Jan. 
24%  Jan. 


4i  14%  Jan. 
2  56%  Jan. 
5  13%  Jan. 
5:  29%  Jan. 
5  112%  Jan. 

7  101%  Jun. 
,■■)    78%  Jan. 

8  104     Jan. 


H  23%  Jan. 
8(88  Jtn. 
3!  4%  Jan. 
5    24%  Jan. 


78%  Jan.    S 


8 

7 
6 

6 
4 
8 
6 
7 
S 
4 
8 

"6 
6 
5 

"i 

s 

6 


15%  Jan.     7 

S^tiJnn.     7 

24     Jan.     4 


3B  Jan.  8 
27%  Jan.  2 
13%  Jan.     6 


8 
2 
8 
8 
7 
5 
6 
8 
6 
3 
5 
6 

6 
6 

8 
8 
8 
8 
3 
8 
6 
7 
6 
4 
6 
8 
4 
3 


153     Jan.     21153     Jan.     7 


10%  Jan.  4  10%  Jan.  6 

25%  Jan.  4l  27%  Jan.  8 

8%  Jan.  7  9     Jan.  2 

58%  Jan.  7  61     Jan.  2 

24     Jan.  5  25     Jan.  6 

76%  Jan.  5  76'8  Jan.  6 

82%  Jan.  4  84%  Jan.  8 


■9SsUma4»         t  t<MS  Uan  100  shares. 
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NKvf  YDItK  !irOOK  R'CCHiSiJE  PRICES  (CrtoHnaedJ-f.ViCrrP'ff  STOCKS. 


^X  Indicates  actual  sales. ) 


IHAOTITB  Stock*. 
\  [ndloaMsnuUated. 

Railroad  Stocks. 

tibuiy  A  Snaqueiianna .^100 

i-m  Arbor 100 

Preferred 100 

Bait.  *0.  8.  W.  pref.,  new IOC 

Boston  h,  S.  Y.  Air  Mne  pref  ..IOC 
Boffalo  KoonesterJi  Pittsburg. 100 

FXeferred 100 

Sorl.  iTfldar  Rapids  A  Vor 100 

Obloaeo  Great  Western  

OU>v.  Luraiii  In  Wheel.  pre( 100 

Olsye'and  Jk  PlttsbnrK 50 

Mk  Uoiaee  li  Vox   Uodse 100 

Freferred 100 

ODlatJIi  Bo.  Stiore  <b  Atlantic  U  .100 

PreterredU 100 

ETknsvUIe  <][  Terre  tl.  pref 50 

nnt  A  Fere  Marqneite. 100 

Preferred IOC 

K^nawba  <b  MioUican 10( 

KeOknkdE  DesMolneB 10( 

Preferrea loc 

Kexloan  Central 100 

Kexloan  National  tr.  otfa 100 

Morrts  A  Etsez 50 

■.  T.  Lack.  A  Western 100 

Vorfolk  ASoathern SO*! 

Worth.  Pac.  J.  P.  M.  <k  Co.  ct's.ino 

Preferred lOo 

OJjl'»  r*(tutbem ,     -       lOt 

Or.  Sh.Line  &  U.N.tr.rec.all  pdaoo 
Morla  l>eoaturd[ETaD9Ville    lUO 

Morla  A  PAstern ItO 

ntts.  Ft.  W.  Ji  Ohio,  guar 100 

Pitta,  i;  Weat.  pref .^O 

^UM^iaor  A  baraio^a . ....^^/u 

90  flrande  i<r.<afi«m  pref lOr. 

Toledo  *  Ohio  Central 100 

Preferred loO! 

Tol.  91.  L.  J!  Kan.  OttyH....        100 


Jan 

8. 

Bid. 

Ask. 

170 

JS 

22 

23 

3 

6 

103 

105 

16  3i 

22 

.-. 

65 

4 

5 

162 

8 

9 

50 

3»s 

5 

10 

no's 



4 

6 

•z 

3 

1314 

14-'r 

7>s 

9 

:ii« 

.... 

nut 

.--. 

;uo 

.... 

.... 

5 

14 

15 

J2>t 

16i 



ISO 

186" 

26" 

3ii" 

5U 

".. 

Range  ($ala)  m  1897. 


Lowest. 


8 "a  Jan. 
231s  Jan. 


4>«  Jan. 


39>t  Jan. 


l^  Jan. 
164  Jau. 
119     Jan. 


15     Jan. 

2>«  Jan. 


16S    Jan. 


Highest. 


9     Jan. 
2313  Jan. 


5     Jan. 


40<«  Jan. 


1 H  Jan. 
16t  Jan. 
IzO     Jan. 


15     Jaa. 
2i«  Jan. 


166     Jan. 


iNACTiTB  Stocks. 
f  Indicates  nnllsted. 


iniscellaneoua  Stocks. 

Adams  Eipreaa IOC 

Americau  Bank  Note  Coll 

American  Express 100 

Amer.  TelBCTaph  *  Cable. 100 

Brooklyn  Uuion  Gas 100 

Brunswick  Company 100 

Chlo.  Juno.  By.  A  Stock  Tarda. 100 
Colorado  Coal  A  Iron  Devel.-.IOO 
Colorado  Fuel  A  Iron 100 

Preferred loO 

Col.  A  Hook.  Coal  tr.rote.allpd.lOO 

Commercial  Cable 100 

Conaol.  Coal  of  Maryland 100 

Detroit  Gas 100 

Edison  Eleo.  ni.  of  N.  Y IOC 

Edison  Elec.  111.  of  Brooklyn..  100 
Erie  XelcKrapb  A  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins ...IOC 

LaoledeGas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Uiohisan-Penlnsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Unseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr. rtots..lOO 

Pennsylvania  Coal.... SO 

Quioksliver  Mining 100 

Preferrwi „ ..100 

Standard  Gas,  pref.  .....  100 

Teunesaee  Coal  A  Iron,  pref...  100 

Tex^n  r<«olflc  Land  Trust 100 

U.  8.  Cordage,  guar.,  tr.  certrs.100 

U.  8.  Expreea ....100 

Wells.  Paryo  Express lOO' 


Jan 

8. 

Bid. 

Ask. 

150 

156 

39 

41 

tno 

85 

bo 

HS 

»8 

^ 

l« 

1 

23>f 

24  >3 

4'i4 

5 

156 

172 

36 

40 



65 

66 

187% 

.... 

2414 

24nt 

70 

80 

40 

50 

52 
13 

ft 

4^ 
10 


56 
15 

7 

7 

12 


300    < 

iV      W 

12 


34        43 

t97i«    99 


Range  (sales)  in  1897. 


Lowest. 

Highest. 

150     Jan. 

154     Jan. 

110     Jan. 
90     Jan. 
85     Jan. 

Ill  "Jan. 
90     Jan. 
85     Jan. 

.... 

.... 

24i«  Jan. 

24%  Jan. 

498  Jan. 

4%jan. 

20   Tan. 
101%  Jan. 

20i«'jran. 
103%  Jan. 

6414'jan. 
37%  Jan. 

65  "Jan. 
39     Jan. 

2414  Jan. 

24%Jan. 

12  "'Jan. 

12  "Jan. 

.... 

.... 

.... 

.... 

5     Jan. 

6   "Jan. 

10     Jan. 

10  "Jan. 

102     Jan. 

102  "Jan. 

SPii'jan. 
97     Jan. 

40  "Jan. 
99     Jan. 

'  No  price  Friday ;  latest  price  this  week.  I  Actual  sales. 

NEW   TOBK   STOCK   EXCHANHE   V&ICEH.— STATE  BOyDS  JANUARY  8. 


SKUDRITIBa. 


Alabama— Class  A,  4  to  6 1906 

Oasa  B,  5s 1906 

Class  C,  4s Xd06 

Lorrenov  tnndlng  4s 1920 

Ariaosas— es,fand.HaLI399-1900 

do,  Non-Uoltord 

?s.  Arkansas  Central  BB  .... 

Linlslana— Ts.oons ..1914 

damped  4s 

■  '  '  onnola.  4k ....1914 


Bid     Ask 


102 

102 

94 

92 


94 


aBcuuixiBB 

Mlaaoort— Fond 1884.  \895 

Horth  Oarollna— 6s,  old JAJ 

Fondlngaot 1900 

Hew  bonds,  JAJ 1893-1898 

Obatham  BB 

Bpeolal  tax,  Class  I 

Consolidated  4s 1910 

6s 1919 

Boatb  Carolina— 4i«s,aO-40..  1933 
I    6s,non.fnnd  I888 


Bid.    Aaa 


101 

124 

100 


105  >• 


iSECDKlTIEg. 


IV 


Tennessee— Os,  Old 1892-1898 

6s.  new  bonds 1892-8-1900 

do       newseries 1914 

OompTOmlse,  3-4-S  6s 1912 

8s 1913 

Kedemptlon  4s...... 1907 

do  4>*s 1913 

Penitentiary  4>sa 1913 

Virginia  fiuded  debt,  3-3s...l991 
6r.  deferred  t'st  reo'ta.  stamTwui 


C\Ci 

Ask. 

80 

"¥21; 

eo^a   61  >• 

6  6% 


New  York  City  Bank   Statement   for  the   week   ending 
Jan.  2,  1897.     ire  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
(OOs  omitted.) 


Bank  of  New  York 

Manhattan  Co 

Merohanls' 

Mechanics' 

America 

Pheolx 

Cliy 

Tradesmen'* 

Chemical 

Menhauta'  Exeh'ge 

eaUstu  

Bntchera'  A  Drov'rs' 
Me  hanlcs' A  Trad's 

Ors^nwlch 

Leather  Manufac'rs. 

8ST»ntb 

State  of  New  York. 
AmS'lcan  Excbauge 

Commer.  e 

BnHWIway 

Marcaniiie 

Paclflc 

Repnblio 

Cb.iUi  im 

Peopleii' 

North  America 

Hanover 

Irving 

Cltuena' 

NaM;m 

Mmrk-i  Jc  Fuluin... 

Shoe  A  Lt-aiher 

Corn  Kxihauge 

Oootlnental 

Oriental 

ImporCera'A  Trad'ra 

Park. , 

East  Klviir. 

Fotirth 

Central 

SfCODd — , 

Ninth  , 

First 

Thlnl , 

N.Y.NaVl  Exeh'ge 

Bowery 

New  York  County. 
Clermaa  American.. 

Chaae 

Fifth  Avenne , 

tiermaii  Kxcbaage. 

QeriD.iiila 

Cnlted  states 

Lincoln 

Oarasld 

Fifth  

Bank  of  the  Metrop. 

Weat  nlds. 

Seaboard , 

Sixth 

Western 

First  Nat.  B-klyn.. 
Nat.  Unloa  Bank.. 
UbertvNat.  Bank. 
N.  T. Prod.  Exeh'ge 


$2,000,0  «l.9ia,0  «12, 
"~ "140.2    13, 

tUS.-J     11). 


Capital 


Surpt's 


2,050,0 

2,000,0 

2,000,0 

1,500,0 

1,000.0 

1,000,0 

750,0 

300,0 

600.0 

1,000.0 

300,0 

400,0 

200,0 

600,0 

3(<0,0 

l,20o,(l 

s.oou.o 

5,000.0 

l.(HIO,0 

1,000,0 

422,7 

1,500,0 

430,0 

200,0 

700,0 

1,000,0 

500,0 

aoo,o 

S00,0 

900,0 

LOOD.d 

1,000.0 

1,000,0 

300.0 

1„'SOO,0 

2,000,0 

290,0 

3,200,0 

2,000,0 

300,0 

780,0 

600,0 

1,000,0 

300,0 

2,W,0 

200,0 

750,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

800,0 

300,0 

200,0 

600,0 

200,0 

2,100,0 

800,0 

1,200,0 

600,0 

1,000,0 


Loans. 


80,6 
381,7 
185.9 
648,0 

•mt.H 

278,6 
168,4 
403,9 
111-..  I 


l,iiii:i 
33;-., 
4l:f 


200. 1; 
71,7 
601.5 
422,7 
293,0 
,600,0 
,087,6 
64)6,6 
679,0 
689,8 
615,0 
708,3 
814,2 
803.2 
323,4 
301,6 
347,1 
420,6 
940,7 
681,8 
236,7 
318,1 


400,0 
208,0 

llil.8 

•'1.0 
1,3 
■•.O 

>;  1.1,3 

0)4.9 
096,7 
263,6 
241,6 
230,0 
840,0 
930.1 

:!iiii,3 
•  1.7 
',0 
1.4 
.,3 
1.9 
-.1 


Specie. 


(2,060,0 
2,642,0 
2,651.3 
1.12'2,0 
2,327,0 

284,0 
5,692,3 

220,3 

3,«tt6,e 

805,0 

55;i,o 

15'J.II 

203.1) 

113. 

33.M,I) 

■248,7 

144,3 

1,877,0 

1,998,0 

708,4 

715,0 

414.6 

2.21'3.:! 


Legals.  Deposits. 


V.4  7-.'.-J 

4,S0I.'.I 

2.H70.0 

254,0 

2.714,4 

484.0 

.,    ,.;.,4 

187,6 

:,l 

680,4 

,0 

300,1 

■.1 

1,360,2 

'•■■:« 

666,0 

'■..0 

148,5 

•■.,0 

3,166,0 

',3 

6,683,3 

:,4 

151,1 

!,:« 

2,76S,l 

1     ■>>!    (\ 

T,'.I30, 

1,283,7 

2,864,0 

2,401.9 

2.4UM,2 

16,940,3 
6.801,3 
2,463,2 
3,281,6 
6,441,4 
6,647,8 
3,6.33,7 
1,590,8 
4,340,8 
2,026,0 
6,665,0 
1,660,0 

12,389,9 
6,094,0 
9,872,6 
3,460,6 
3,388,9 


Total 60,772,7  74,888,1  491,875,9  76,342,3    89,640,9  630,786,0 


l,l7u,o 
I2M,M 
413,0 
665.2 
ll)7.:l 

3.856.4 

1,189,4 
280,4 
61-2.6 

1,072, 1 
823,9 
863.9 
806,9 
797,6 
176,0 
747,0 
161,0 
834,6 
618,0 

1,641,0 
208,8 
664,3 


•1,300 

2,073 

2,012 

1,350, 

3,068 
774 

3,931. 
634. 

6.111 
368 
743. 
2(2, 
575, 
233, 

1,704, 
3'20. 
324 

3,618 

4,160 
6117. 

1,356, 
•iOO. 

1,377. 

1,335, 
789, 
758, 

2,676. 
480, 
302, 
630, 
726 
428. 

1,918, 
930. 
428, 

6,220. 

6,7»6, 
4116. 

8,184, 

3,318. 
681.1 

1,404. 

2,807, 

1,026, 
222 
767 
282. 
520, 

1,039 

mm, 

610, 
414 
712 

1,629 
677, 
212, 

1,014 
378, 

1,329, 
264, 

2,532, 
796 
643 
827 
165, 


,0  $12,180,0 
1.1,760,0 
13.051,6 

7.XI1T.0 

2ll..'i.'il.2 

:i. II  ■.'.() 

28.J7;<,'.I 

,-,      l,-','i5,ti 

,81   '.U.iilll,? 


4,'ii;7.:( 

■l.lK.-J.l 

i.;iii7.i 

'.ll-'.3 

'•.i:i;,2 
1.7.l:i.7 
2,,Mii.4 

I,SCI12.0 

17,7.'.M,H 
4.i;j-J.(i 
7,1S1.4 
2.'.'r,t.2 

12,(J71,0 
6,226,4 
2,679,6 
6,905,6 

22,230,7 
2,738.0 
3.2113,3 
2,771.9 
ri,.M'<.2 

:i.:;ir,,i 

ll,ll(l'!,li 
5,,''i:«l,2 
l.7;il.o 

23,7:15.0 

3i.i;Mti,o 
l,:!:iii.3 

2l..-.;i3.5 

11.1)75,0 
5,3(i7,0 
4.150,0 

22.n7l).0 
rt.7,-i,-(,7 

l.l'.lll.C, 

:i,4.-.:i.o 
3,ii'.io.6 
2.386,5 

m,460,4 
7,433,2 
3,210,4 
4,1378 
6,136,1 
6,900,3 
4,626,3 
1,683,5 
5,778,5 
2,059,0 
8,963,0 
1,366,0 

12.412,4 
6,281,0 
8,746,5 
2.44U,2 
2,877,7 


New  Tork  Citjr,  Boston  and  Philadelphia  Banks: 


OsHtsI' 
Baksi.    Atrvtiu.      La«u.       aneie. 


N.  Y.' 

Dec    6.. 

"    12.. 

"     19.. 

"  26.. 
Jan.    2.. 

Bm.* 
Dec.  19.. 

••  26.. 
Jan.  2.. 
Pbila,* 
Dec.  In.. 

"  20.. 
JhU    12.. 


$ 

134,521, 
134,521, 
134,638, 
134,658. 
136,660, 

69,351, 
69,351, 
60,351, 

33,203, 
35,203, 
35,2(;3, 


,4  472,411,8 
4  483,503,5 
1  487,016,0 
1  487,073,3 
8  491,375,9 


185.093,0 
104,860  0 
166,322,0 


,0  100,568,0 
0  liH),409,0 
(I  11)0,333,0 


• 

75,676,9 
76.648,1 
77,251,6 
76.768,0 
76,342,3 

10,444,0 
10,402,0 
10,710,0 


Lttalt.    DepotiU.'    Oirc'Vn  Cltaringt 


82,299,0 
84,109,6 
86,920,6 
89,001,2 
89,640,8 

8,201,0 
8,572,0 
8,165,0 


31,479,0 
29,070,0 
31,596,0 


♦  n*e  omit  twoci\ 
1 1  nclndlni;  for 


S  S 

502,046,0  19,997,7 

516,605,0  19.841,3 


523,589,9 
525,887,2 
530,785,0 

155,650,0 
161,081,0 
155,303,0 

101,647,0 

99.420,0 

102,444,0 


19,797,1 
19.760,0 
19,600,1 

10,070,0 
9,963,0 
9,896,0 

6,065,0 
7,040,0 
7,170,0 


881,803,0 
57«,340,8 
623,40.5,2 
489,251,3 
525,331,5 

94.810,7 
74,903,3 
95,372,4 

6.3,003,6 
61,363,3 
52,575,3 


6hrra  inaU  tlirte  fl'jura, 
o it  in  and  Philadelphia  the  Item  "due  to  other  banks". 


Mlgcellaneous  and  Onllsted  Bonds: 


nilscellaneona  Bondw. 

Amer.  Spirit »  MIg.,  1st  6s.. 
Br'klyn  Un.  <4»ii,la(  oona.  6a, 
Ch.  J  no.  A  8.  Vrt«.-(:ol.t.g.,5a 
Col,  -rado  O  A  I.  1  St  coUK.6s,g. 

Cul.C.  A  1.  DevflL  gll.  5s 

Colorado  Knel  A  I.— Oen.  6b 
CoL  A  Hook.  Coal  A  I.-6a,  g. 
Cons.Oa«Co.,Chlo.— lKtgn.6s 

Conaol.  Coal  oonv.  6a 

Det.  fjaa  con.  lat  6 

BdlaoD  Eleo.  III.  Co.— lat  5s.. 

Do.         of  Bklyii..  1st  6a.. 

KqiUt.  O..L.,  N.  Y.,con».  g.6a. 

KqnltablB  U.  *  F.— iBt  lis 

Hendemon  Brlilge— lat  g.da. 

IlUnola  Steel  ilab.  6a 

Non.cotiT.  deb.  5m . 


maceilaneous  Bonds 

Int.  Cond.  A  Ina.  ileb.  6n... 
Manbat.  Beach  H.  A  L.  g.  4a. 
Metropol.  Tel.  A  Tel.  1st  6s.. 
Mlch.'Penln.  Car  lat  5a    ... 
Mutual  Union  Teleg.— 68,  g. 

Nat.  HtarcU  .Mfg.  lal  6a 

N.y.  A  N.  J.  Telep.  gen.  5a. 
Northweatem  Toleg^raph— 7a 
People'a  oas  "  " 

Co.,  Chltiago. 

lat  oona.  g.  6a 

Standard  Rope  A  T.  latg  6a 

Income  63. .. 

Sunday  Creek  Coal  lat  g  6s. 
U.S.  Leather— S.f.deb.,g.,6a. 
Weatem  Onion  Teleg.— 7s... 
Wheel.L.E.APitta.Oaal  latAa 


m  Telegraph— 7a 
I  A  C. )  1st  g,  6a. 
!0 (2d  g.  6a. 


- 

99 

b 

75 

b 

23 

b. 

107 -ab 

Note.— "ii"  ludicatea  price  Md;  "a"  price  luktd.    '  Lateat  price  this  week. 

Bank  Stock  List— Latest  prices  this  week.      (*Not  Ldsted.) 


BANKS. 


America..... 
Ara.  Exch.. 

Bowery* 

Broadway... 
Butch. ADr. 

Central 

Chiu'e 

Chatham 

Chemical ... 

City 

Cltlzrna'.... 
Columbia... 
Commerce.. 
Continental 
Com  Exch... 
East  River. 
11th  -Ward., 
Fifth  Ave..., 

Fifth' , 

Plrat 

FlntN.,S.  I 
14th  Street. 
Fonrttk.. .... 

0all    <n 


316 
171 
310 
230 
126 
125 


Bid.    Aak. 


330 
174 


240 
140 
130 


295 

4000 

600 

126 

176 

200 

130 

280 

125 


2900 
260 
3600i 
120 

178" 
800 


305 

4300 

1)1) 

136 


204 

135 
290 


186 
820 


BANKS. 


Oarlleld. 
(ierman  Am. 
Qerman  Ex«, 
Germanla.... 
Breenwloh... 

Hanover 

Hnd.  River. 
Im.ATrad'rs 

Irving 

Leather  Mfs' 

Ltborty 

Lincoln 

Manhattan... 
Market  A  Fnl 
Hechantca'. 
M'clia'  A Tra' 
Mercantile... 
Merchant.'.. 
Meroh't.  Ex. 
Metropol 'a... 
Mt.  Morris.. 

Naaaaa 

N.  Ams'flam. 
llfewYofk... 


Bid. 

Ask. 

360 

108 

375 

350 

165 

810 

330 

150 

625 

540 

140 

150 

170 

128 

750 

206 

216 

215 

230 

180 

195 

130 

135 

170 



132 

140 

110 

426 

100 

150 

191) 

330 

■240 

BANKS. 


N.  V.  Co'nty 
N.Y.Nat.Ex 

Ninth 

19lh  Ward.. 
N.  America. 

Oriental 

Pacillo 

Park 

People's 

Phenlx 

Proil.Ex.*... 

Kepubllo 

Seaboard — 

•second 

Seventh.  ... 
Shoe  A  Le'th 
Stateof  N.Y. 

Third 

Tradeam'n'a. 

ITnlon 

Union  Sq... 
Un'd  States 

Weatern 

West  Side.. 


050 

108' 
100 
130 
175 
170 
56 


Bid.  Aak. 


116 
i'SG 

265" 


104 
116 
140 
168 
425 
100 

90 
108 
100 

93 
196 
175 
175 
114 
376 


100 

177 


94 


102 1« 
96 


200 
120 


74 
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r^  «k«r«  Prt*M  -  —i  ^•r  0««f  Frt— . 


•ipk  TM*       " 

../rMta.i 


l*r 

»c 

lOr 

\at 
tt 
i» 
i» 
i» 

10< 

V 

iS 

so 
•o 

too 


•#4%       — 

n^  >4 

74     'e 

•«•       40 

•*»«•       ._ 

OMlMtar.rfMO.    M    4l«a   41% 
I /•wtMi.lOO   101%10l<« 

iwrrMte.>...„     ._  .. 

OmIu.!       ~         00  S71>t    71  >• 


lot     10« 

•10      . 

•»•    . 

0«H  70V 

7J««  7J^ 

7H      1', 

•S  «t^ 

01  M 

•0%  «••> 
100     100  <• 

7%      7^ 

•od~"(H' 

•1*%    1*4  >• 
177     177 

ir,.»r... 

••%     0>a 


10S«« 
10 


01 

"I* 

SOOIt^  ««•• 
•M     •«'»0 
lOm    1«<>4 
10 
'M 
0»>« 

7a 

7<» 


lom 


07  •• 

STU 

00% 

70% 

70 

TOW 

7H 

7H 

»>• 

S* 

OS 

OS 

M% 

M% 

110 

llOii 

IS 

IS 

00 

00 

*0» 

••>••• 

•IJ 

l»\ 

177  ' 

177 

01% 

ii\ 

1*^ 

\*\ 

•7 

07 

•^'i 

»># 

0<t 

0<* 

iiAmu<« 

loO^l  too'* 

so%<«ao«>« 

07 

*1\ 

7V« 

7% 

S30 

IM 

•a< 

•  M 

01 

01 

so 

<8 

so<« 

S'», 

04 «« 

«SI« 

M 

ai^ 

79 

70 

•*i 

a> 

•sot 

-•• 

41  >■ 

41  >t 

lOi 

lOS 

7l'i 

71>i 

41 

4SH 

Id*. 

a 

01 

so<« 

110<« 

•7^1 

•o">~ 

•09  «t 
ISI4 

174  >t 

U>,, 
04% 
•0% 


Jm.  S.  Jko.  7 


70% 
73% 

7«i 

it 

30% 
110% 


13>« 
34 

177 

«S-«| 

«7 

10 


110     1U>« 
101      101 
S04<|S04I« 

»0>t    08% 
7%        •« 
333     SIS 
•OH      ..... 

41        41 

30  80 

44>«  4^ 

S3>«  33>* 

•75  77 

39  88 

•3'%  ... 

'41  41% 
'10l%103 

13%  1J% 

"ilT    4t% 
I'i      1% 


14%    14% 

•H%  ■u% 

•10      ..„« 

•17%  mi 

tiii  %  si6~ 

SOO     tu? 

181%  I0i% 

•10      .... 
07       07 
71        71% 
74       71% 
7%      7 

02        OS 

30%    80% 


•OU 

ii%  11% 

•33  33% 

174%  177 

51%  5l^« 

18>  I   % 

47%  47% 
•0%  e« 
0%      0% 

110%  111% 
100%  101 
207     3>7 

»7%  e-*>< 
0%    7% 

340     845 
•5<       .... 

4i)H    40% 
34       98 


30 
09 

34 

75 


8J 
«<• 

31% 
7<f'« 


38%  38% 

30%  31 

41%  41% 

103  103 

14  14% 

71  71% 

— £?•  "£^ 


14%    14% 


17%    17% 
•10     110 

too    804 

104  14i 
10%    10% 

•M  ..... 
71%  73 
74%    74% 


•01%    9i 
30  <«    30  >« 
110      110 
7%      7% 

Vii%    41% 

13%    'U% 
83%    81% 

177     177 

ni'%    53 

li»,,  IS»„ 

47%    48 

8  0 

8%      0>* 

110%  111% 
100  <•  100«| 
3J7%  308 
07%    98% 
4%      7 
84)     847% 


27% 
30-4 
45 
83% 
74  >• 
34 
21 
41% 
103 
14% 
71% 
43 
•1% 


37* 
30% 
0>% 
83% 
77^ 
38% 
21 
41% 
1>2 
14% 
71% 
43% 
3 


rndar, 

JaaTs 


14%    14% 

•18       18 


'17 
•41 
•17 
■17 


IN 
42 
17% 
17% 


310     310 
SOO     SOT 
114     144 
•10%    11% 
•.^4       f>H 
71%    7i% 
74%    7.^ 
•7%      7% 
•SI        

ei%  91% 

30>t    30% 
109%  10a% 
7%      7% 


•85 

01 

•47 


40 
41 
64 


13%  13% 

■33  33% 

177  177 

61%  52 

18*,«  13% 

08%  48% 

8%  (•■% 

9%  9% 

111      113% 
10  >%  lOl 
309     310 

04%    9t<% 
8%      6'e 
840     24  > 

80        (to 
•80%    01 

27%    97% 


45 


30 


*3J%  34 
•74  77% 
83  38  •« 
21%  21% 
41%  41% 
102  lOJ 
14%  14% 
71%  71% 
42%  4Z% 
•1%       2 


Of  tb« 

WMk, 
ShWM 

29" 

a" 
»«• 
so 

14 
7 

7J 

10 

4 

10.90O 

8.83% 

41 

425 

14t 

1,0 10 


74' 

"'937 

204 
3,2 -3 
30,22 
l,4i8 

IS 
8,15  i 


14     JkD. 
14     J»a. 

Oi~  J»i.' 

l'%J»a. 

17%  J«D. 
S09  J*a. 
i  1^  J  to. 
I  AS      .FkO. 

10%  Jan. 

57     Jito. 

49%  Jka. 

73  J.n. 
7%  i»a 

21%  Jta. 

01 «  J4a. 

80%  Jaa. 

J»o. 

7%  Jaa 


10  100 


13,042 

8(1 

81 
18.81^ 
38.U1 

l'»-( 

10' 

537 

84d 

6711 

531 
8,302 

34^ 

8.^4 

116 

131 

194101% 
l,il3     13% 

509    71 

287    42 

190       1^8 
\  Trost  reo.. 


BwMOOf  waatln  IN  7. 


IiOWMt. 


14% Jan.    7 
■35     Jan.    4 


0<, 
1-% 
17^ 
21u 
2  S07 
2  114 


4  >     Jan. 

iTijJn' 

83  %  Jan. 

178  ,  Jaa 

51%  Ja>i. 

13*. r  Jan. 

04  %  Jan. 

8 '»  Jan. 

8%  Jaa. 


110 

1001, 

20.^% 

91% 
6si 
3J' 

40 

4J% 

37% 

30 

04  4 

71 
38 
20% 

41% 


Jan. 
Jan. 
Ji«a. 
Jaa. 
Jaa. 
J  in. 
Jan. 
Jaa. 
Jan. 
Jau. 
Jan. 
Jan. 
Jan. 
Jan. 
J»a. 
J^n. 
J4a. 
Jan. 
Jau. 
Jta. 
Jan. 


low 

5'% 
7W 
TS 

7% 
32 
02 
3)% 
110% 

7% 


J%n. 

Jan. 
Jan. 
.ran. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ji>a. 
Jan. 
Jan. 
Jan. 


n>«Jaa.     7 


1  ■  »<  Jan. 
33%  Jan. 
17'  Jan. 
82  Jan. 
13'aJaa. 
88  <•  J  «n. 

9     Jan. 

9  <%  J.>n, 


8111% 
6  1)1 


3  O 

99% 

8 

•  47% 

81 

6' 

38 

.10% 

3«>« 

77^ 
34  « 
21% 
41% 
2  1«2 
S|  <4% 
6  71S 
4>  48  >« 
ftl      1% 


all  Instal.  paid. 


Jan.  4 
Jan.  4 
Jan.  8 
.r«i),  8 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
lao. 
lao. 
Jaa. 
Inn. 
Jan. 
J»n. 
Jan. 
Jan. 


IfiaetW*  Stoelrt. 


rr%et»  •'  JaNMOry  8. 
■U  O    '^arloii*    !«•«.). 
I  A  rroTMaaa*  (*••«•«). 


OhI*  .........    (Sad.) 

Wa««iok.(Jl 


t*Pa«..       - 

iMtw...       - 

TrMt.«n(.J.1(rMla.). 

!■». 
^•f•  lto*9...<Iiilm), 

00 

tH)tim.) 


•akavnimirir.iiraMiLl. 
J  OrafB  .  .....( »nH  11;. 

i  nu*o.BaTM.rrft«i«.> 

MfeaalscTnl... 
I  ♦■«f1w  Oa..        " 
lotll  nsMirlTaote.        ■• 
* Jft.  LiM  ail  aMC>4/ ■•MMi 
Maartraai*  *  M.  V.  f  Mtfa.  I 

M.  *  Brio - 

4  ...^  ^.^ttttmn) 


inaa.or  m.i..ir%n».) 


wtSt 

WmiJ 


^MiJaraar  A  4Uaa. 
VMtar*  M.V.  *  l%aa 
»—■ Hi  tlaa«rat...r 

rTW««i»4 

V«fi^M.llaak.Ala*fc. 


J  Mffca— »p4/«lllm. 

■•OaVislM..^.       - 

rOiMaOttaf..  ,«.       ** 

■  Ua*4      I*,!**       •• 

aaiat  Miaiitir"      •• 

iWaraaOMtl..      •• 

tta  Mlala*.  .„       - 

\mv%  Mr  Ui.      - 

iWiaia*....      •• 

-^SalaA.  .,  ■• 

•  raiaaa  Oar!       •• 

1«Mta  Ola*!..  irtMrn.) 


100 
100' 

50! 

50 

50 

100 

100 

100 

100 

100 

100 

100 

50 

50 

90 

90 

100 

100 

90 

100 

50 

90 

100 

90 

100 

90 

50 

100 

100 

100 

100 

90 

90 

100 

90 

60 

100 

100 

100 

too 

•9< 
•9 
90 
**i 


•00 


>% 

48% 

30 

5 

145 

S4S 


ses 


to 

140% 
SAO 
39 

'it 

•1 


S4% 


8ond<. 


Bid.    Aak. 


10 
SO 

50 
00 


91% 

9    I  to 
•9       90 
90       90% 
ISO     ISO 

93% 

94 


Doited Oa*.  30  m.  59. .19J»(  70 

BmiLAVo.  BlTarBxenpt  Oa,  JAJ  U16% 

■o>.*z*apt 4*. 1918,  JAjfloO 

I>UlB4a 1910,JAJ{i  95 

Oklo.  BorL  A  Mor.  Itt  5,1924,  AAO    103  % 

•d  mort.  4* 1018.  JAO)  99 

l>abamara  8a 1898,  JAD 

Ckle.BarLAQnlaey4a    1923,  FAA 

Iowa  DIrUloa  4a 1919,  AAO 

OUa.A  W.Hloh.  Kan.  5a,  1931,  JAD 
OonaoL  of  Vartnont,  6a.l918,  JAJ 
Onrrant  RItm,  lit,  &t..l927,  4AO 
Dat.  Laaa. A  Ror'n  U.  7a.  1907.  JAJ 
laatarn  lat  mort  4  «.1906.MA8.. 
»TM.Elk.AK.V.,lat,0a.l933,  end. 

'    OaalAoiped,  lat,  4a,  1933 

K.aO.A8prln«„lat,Sg.,1925,AAO 


84 
14 


40 


45 

80 
341 
44% 

■"s% 

1% 


19 


98 
95 
48 

52 

SO 
55 

118 
125 
123 

50 

80 

46 
US 

70 

90% 

83 
}107 
(  86 

15 
6% 
118% 
113 

82 


05% 


47 


Si 

to* 

.  so 

•9 

^8 


roa^aral  t.  4*.  I0«9 

■MMs.«a,iosl 

UaMa/ttaalM9«.  ..^ 


lis 

% 

•4% 

9% 

4 
S% 

1 
It 
M 

17 

•0 


•I 
1S4 

too 

-" 

90% 

w 


K.aO.ABprtn«„lat,5K.,1925,AAO 
K  a  r.B.AIL  aon.6a,  1928.  MAN 
CO.  Mam.  A  Blr..lat,2a,1927,  UAS 
K.&  Bt.  Jo,  AG,  B.,  7i..l907,  JAJ 
U  Book  Art  8.,  lat,  7a..  1005,  JAJ 
L«ala.,BT.A8tL.,lit,4ff.l»8«,4AO 

SIB..9-4  ■ ..  ....1984,  AAO 

Mar.  a.  A  Ont.,  Oa 1925.  AAU 

Kaztoao  0»ntral,4  «...1911,JAJ 

lateoaaoLlnoomaa,  8  k,  nonoaat. 

td  eonaoL  Inoomea.  3a,  non-onin. 
B.  T.  A  B.Bod,,  lat,  7i,  1905,  JAJ' 

Utaort.  4a 190S,JAJ 

Ofdan.  AL.O.,Oon.4«...10S0.iLAO 

Inc.  ea....„ .........  ....^..loao 

Ba  Uaad,  lai,4a 1908.ICAir 

I    Sd.  9a 1898, PAA 

8o%\.Jlfc'«?ri?t''^i*5.!'aiifM*» 

BoOMo  Bf,  eon.  lat,  &• 1031 

t^lavlaaa,  lt..7a 1900,  rAA 

....I  OUM.  Okie.  A  Onir,  prtor  Uen  6a.. 
S%  Clttaeoa'8t.Rr.orind.,oon.5*.1033 
S%  Oulamb.  8t.  Kr„  lat,  oon.  5a. .  1932 
19  Oolnmb.  O,  Oroaatown,  lat,5a.l93.l 
OooaoL  Tract,  or  N.  J„  l«t,Sa.l933 
0*1.  AB'd  Br-k,lit,7t.l905,rAA 
B<M«OBA&ai.latM.,Sa.l930,MAN 
S4%,  Bla*.  A  Paopla'a  Trao.  atook.  tr.  otfa 
0  Blmlr.  A  Wllm.,  lat,  4a.  1010,  JAJ. 
4%!  HealoarUle  IL  A  ¥.,  eon.  5a.,  1924 
a    I  Bant.  ABr'dTop,Ooa.5a.'9S,AAO 

L«hl|^  BaT.4%a.. 1914,  Q-J 

Sd  Oa,  (Old......  .....1897,  XAO 

Oaaaral  mort.  4%^,  K.1934,a-r 
LakKk  VaUOoal  litS^'g.uaSjAJ 
Much  VaUar,  Ut  Oa.  .T1898,  J^ 

S4  7a  ...  ...,> 1910,  MAB 

Oouaol.O 198S.JAD 

■awai*  Paaaeacar,  eon.  5a...  1980 
■SP*^"*-  '•*•  4«....  1934,  ••'ad 

O^^tja 1008,  JAJ 

raMraoB  BaUwar,  oonaoL  6« 

r*Baa7lTaau«aB.4a,r-19lo.  Var 

OMaol.4*,*      ^ 1909.  Var 

g!!»^»«.'; 1919,  Var  117 

OoUat.Tr.  4%  « lOU,  JAD 

'5i*  1-  '•  Oanal,7a.. .     u^JAB 
Ooa. 9a.....  .  -*—  ...... 


ISO 


s 
11%' 

•74 
17% 
•1 

70 

139 

lOS 

1 

•4 

91 


70 


103 
i  93 

104 
110 
109 

104 
75 


82% 
121  I 
106  >«' 

71%, 
113 
110 
104 
112 
102 
101% 

94>« 
103  >i 
130 
114% 
104 
HI 
ISO 

I80"* 


71 
117% 
107 

94 
104 

98% 


Bond! 


.19tO  AAO 


ISl 
107 


01 

98 

45 

54 

70 

60 
119 
127 
125 

70 

85 

68% 
120 

75 
103 

86 
108 

66% 

16 
7% 
119 
113 

84 

IS 
104 

95 

101% 


110 

80 


83 

107" 
71% 


103% 
95" 

isT" 

104% 
111% 


109 
121% 


*a«»*M.      1  Oallaiad.       s  Aad  OMraad  latarMt. 


People's  iTao.  traatosrts.  4B..1913 

PerUomen,  lat  aer., 5a. 1918.  Q-.' 

Pmia,  A  Erlegen,  H.  5«.,1920,  AAO 

Qen.  mort.,  4  g...... .1920,  AAO 

PhUa  A  Bead,  new  4  «.,  1958,  JAi 
lat  pret.  Inoome,  5  s,  1958,  Feb  I 
Sd  pref.  Inoome,  5  g,  1958,  Feb.  1 
8d  pref.lnoome,6  K,1958,Feb.  1 

Sd,  5a 1933,  AAO 

Oonaol.  mort.  7a 1911,  JAD 

Oonaol.  mort.  6  g......  1911,  JAD 

ImproTementH.8  <. ,  1897,  Ato 

Con.  H.,S  K.,stamped,1922,  M  tK 

Terminal  Ss,  g  ...^1941.  Q.— B*. 

PUl.  Wllm.  A  Bait.,  41.1917,  AAO 

Pitt*.  0.  A  at.  L.,  7a. ...1900,  FA/l 

Booheater  Railway,  ooa.  Sa  ..1930 
Soha7l.R.E.81de,lst  5  g.l935,  JAD 
Union  Terminal  lat  5a.  ...„FA* 

AtSn"a1f6iI?rf!^."??;ri90r,J*. 
Baltimore  Belt,  lat,  5a. 1990,  M.fi-i 
Baiua  Paaa.  latSn..  .1911.M.«!< 
Bait.  Traotlon,  lat  5*..l!(29,  M<«  4 
Extea.  A  Impt,  6a....  1901,  M.«0 

Xo.  Bait.  DIv.,  58 194'^,  J«D 

Baltimore  A  Oblo  4  g.,  1935,  AAU 
Pitta.  A  Conn.,  5  g.  ..19J5,  FA4 
Btaten  Taland.  S'l,  5  e.l926,  JAI 
Beoelrera'  certlSoites.  ......... 

Bal.AOQlo8.W.,ls^4••i<.1990,  Ja  < 
OapeF.A7ad.,8ar.A.,8g.l9ie,  JAI' 

Oent.Olilo,4%g 1930,  M  «>< 

Cant.  Paaa.,  lat  5a I9.i2.  Sl/%s 

Oity  ASab..  lat 6a 1922,  JAO 

Oliarl.Ool,AAag.ect.54.19lO.  J,t 
OoL  AOraeof,,  lat  ^-«^.  1917.  JAI 
OeorglaA  Ala.,latpf.  5a.l945,AJiO 
aa.Oar.  A  Nor.  lat  •>  g..l9i»,  JA. 
Qeorgla  Pao..  lat  VA<.  .1922.  JAl 
Oeor.  80.  A  Fla..  lat  5a..  1045,  JAJ 
Nortk.  Ont.  6*  ...„  ...  1900,  JAJ 

6a ^ 1904,  JAJ 

Berlea  A,  5b ^  ....1926,  JAJ 

4%a .......1935,  AA:  > 

Pledm.ACam.,lst,  5^.1911,  FAA 
PltU.  A  OonnelU.  lat  7a. 1898,  JA^l 

Soukem,  lat  5n 1994,  JAJ 

TlrglnU  Hid.,  lat  6a.. .1906,  HAS 

Sd  Berlea,  6*..... 1911  UA9 

8d  Berlea,  6a....M....19lJ,  UA4 
4th  Serlea.  S-4-5a.....l921,  MA' 

StkSerlaa,  5a 1926,  MA" 

WaatVa  C.A '».  l8t.6g.I91t,  JA  ' 
Wart'L^I.C.  Oonaol,  6  g.19'4,  JA' 
Wllm.  Oel,  A  Aug.,  6s..l9i0,  JAD 

iiiRaaLLA.NBoa8. 
Baltimore  Water  5a. ..1918,  MAM 
randlag5a._  ....1916,  MAN 

BEOkange  8%a... 1930,  JAJ 

Tirirlnia  (State)  8a,  new.  1932,  JAJ 

Fanded  debt,  2.8s I99i,  JAJ 

Okeiapeace  Oaa.  Oa.... .  1900,  J  AD 

Oona  il.  Oaa,4«........„l910,  JAi> 

'I    9a ....»■... —  .'Qoo 


Bid.   Aak. 


91% 
94 

l.H% 

lOi 
f<U% 
4«% 
3k>« 
33     I 

120 

128     I 

1V0% 

10J.4 

102  I 
1  10% 
102>« 
I>M%t 

97 
lOJ 


101 

120% 

80^ 
4' 
35% 
33% 


103% 
111% 


110%  117 

108%'  .„• 
l'«%|  .... 

lol^l  .1"" 
ldl%  103% 

■»"%  'im 

iii"  iTi^ 
lOV"*  107 
l<i9'a  112 
99%  100 

78 -a    80 
..._:llS 

•  ■•■•M  I  •••••■ 

118        ...~ 

112%  113% 
112    I   ..... 
lo7     I    ..... 
l(li%104 
102      104 
8i«%    89% 

iia*'* 


102 

105 


102% 
lOtf 


114%  119% 
1«>6%    ..... 


f\ 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Continnei)-ACTIVE  BONDS  JANUAHY  8  AND  FOR  TEAR  1897. 


RiJLBOAI)  A)n> 
MnOBLLAKBOUB  BOKIM. 


AmCT.  Cotton  OU.  deb.,  8g.  1900 

ABn  Arbor.— iBt,  4b,  g 1995 

AtT.  <kS.F.— New  gen.  48.1995 

AdiQBtment  4s 1995 

OoL  Mldl»ncl— Cons., 4g. 1940 

AtL  *  Pao.— Guar.  4b 1937 

B'w»yA7tliAT.-lBt.oon.g.5B'43 
Brooklyn  Elev.  Ist,  6g....l924 
Union  Elevated.— 6g.... 1937 
BTdynWhrfAW.H— l»t,5B,K.'45 
Canada  Southern.— lBt,58,I908 

2d,5». 1913 

Central  of  N.  J.— Coii».,7b,1899 

ftonsoL,  7» 1902 

Gtoneral  mortgage,  5g. . .  1987 

Leh-A  W.  B.,oon.,7B,a8'd.  1900 

"  mortga({e5B.1912 

Am.  Dock  &  Imp., 5b. ...1921 

Central  Paolllc.-Gold,  68.1898 

Chea.  A  Ohio.— Ser.  A,  6g..l908 

Hortgase,  6  g 1911 

lBtooneoL,5g. 1939 

0«neral  4iaB,  g 1992 

B.AA.I>lv.,lBtoon.,4g.l939 

•■  2d  con.  4g.. 1989 

Ellz.  Lex.  &  Big.  Ban.,5g.  1902 

Ohio.  Burl.  A  Q.    Con.  7e.l9i>3 

Debenture,  58 1913 

Convertible  58 19C3 

Denver  DlTlBlan  4a 1922 


JnCit 


A  A  O 

Not. 

F  A  A 


J  &  D 
A  A  O 
MAN 
F  A  A 
J  A  J 
MA  8 
Q-J 
MAN 
J  A  J 


Oloting 
Fri€4 

Jaiu    8, 


^-" 


A  N 
A  J 
A  J 
A  A  O 
A  A  O 
MAN 
MA  6 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MA  N 
MA  S 
P  A  A 


Nebraaka  EitenBton,'48.1927'^  A  N 


Han.  A  St.  Jo8.— Con8.6B.191 1 
Ohio.  A  £.  111.— lat,a.  t.  6a.l907 

OonaoL  eg 1934 

General  oonsoL,  lat  5a. .1937 

Ohloago  A  Erie.— lat,  5g..l982 

ChtoTOaa  L.  A  C— let,  5g. .  1937 

Ohio.  Mil. A  St.  P.— Con.7a.1905 

lat.  Southwest  Dl v.,  6s. .1909 

lat.  So.  Minn.  DIv.,  6B..1910 

lat,Cb.APao.W.Div.5e..l921 

CSiio.  A  Mo.  Rlv.Di  v.,5a. .  1926 

Wl8C.AMinn.,Dlv  ,5g...l921 

Terminal,  5g 1914 

6en.M.,  4k.,  aeries  A.. ..1989 

HU.  A  Nor.— l8t,oon.,68.1913 

Ohio.  A  N.  W.— Consul., 78. 1915 

Coupon,  gold,  7a 1902 

BlnUngfand.  6a 1929 

Sinking  tnnd.  5a 1929 

Bin  king  fund, dehen.. 5a. 1933 
25-year debeuture,  5a...  1909 

Extension,  48 1926 

Ohio.  R.I.  A  Pao.— 6a,ooup.l917 
ElxtenBlon  and  ooL,  5a. . .  1934 
SO-year  debenture, 5*...  1921 
Ohio.  St.  P.  M.  A  O.-68...1930 
Ohlo.&W.Ind.— Uen.,g.,68.1932 
Olev.  I.or.  A  Wheel.— OS. ..1933 
a  O.  C.  A  I.— CoBsol.  7g  ...  1914 

Qeieralconsol.,6g 1934 

aO.C  ASt.L.-Peo.Ai„,48.1940 

Inoome,  4a 1990 

OoL  A  9th  Ave.  gu.  Sa,  g..l993 
OoLH.  Val.  A  Toi.— Oon..Sg.  193 1 

Oeneral.  eg 1904 

Deny.  A  KloOr.— lat,78,g.  1900 

lsteonaoL,4g 1936 

DnL  Bo.  Bh,  A  AtL— 5i;....1937 
■dlaon  El.  Ill.-lBt.<<on.g.58.'95 

Brl»— 4,  g,  prior  bomU 1996 

General,  3-4,  g 1996 

Ft.  W.  A  Den.  City.— 4-6  g.l921 
OaLH.  ASan.  A  n-M.  AP.D.  1  at,5g 
Sen.  Eleotrlo.  deb.  5a,  g . . .  1922 
Hona.  A  T.  Cent.  gen.4a,g.l921 

minola  Central.— 4a.  g 19.53 

Waatem  Lines,  lat,  4a,  g. 1951 
IntAOreatMor.— l8t,6a,g  1919 

8d,4-5a 1909 

Iowa  OentraL— lBt,Sg....l938 
Kings  Co.  Elev.— l8t,5g..l925 
LMlMe  Oas.— lat,  58,g...l91U 
Lake  Brie  A  West.- Sg. . . .  1937 
L,  Shore.— Con,op..  1  st,  7s .  1 900 

OonaoL  ooup.,  2d,  7a. 1903 

I«x.  At.  A  Pav.  F.  gu.  6a,g.  1993 

I«ng  Ialand.-latoon.,5g.l931 

Oeneral  mortgage,  4g. . .  1938 

Loola.  A  Naah.  -Cona.  7a ..  1 898 


74^ 
797e 
44>4 

"io^b. 

117 

74    b. 

71 

99    b. 
log's 

104  ^b. 

105  tsb. 
112  b. 
115>9b. 
103    b. 


Hange  (sales)  in  1897. 


Lowest.        Highest. 


H.O  AMobUe,  lat,6g...l93U 
"  ••        2d.6g..  1930 

eeoeral,  Sg 1930 

Dnl]led,4g 1940 

Umla,M.  A.  AOta.— Iat,ea.l910 

OonaoL,  6g 1916 

Kanhattan  oooaoL4a 1990 

Metro.  Elevated.-  lat,  6g.l908 

„ad,6a 1899 

Mloh.  Cent.— Iat,aona.,7a.l902 

OonaoL,  Sa 1902 

MILLakeBh.  A  W.— Ist,6g.l921 

Xzten.AXmp.,  5g 1929 

Mtan.A8t.L.— Istcan.58,g.l934 
Ifo.  K.  A  K— lat  5a,  g.,  gu..l942 
K.  K.  A  Texas.- lat,  4a,  g.  1990 

M,*a,g 1990 


MA  8 

J  A  D 

A  A  O 

MAN 

MAN 

J  A  J 

A 

A 

A 

A 

A 

A 

A 

A  J 
A  D 
Q— F 
J  A  D 
A  A  O 
A  AG 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  B 
J  A  D 
,Q-M 
A  A  O- 
J  A  D 
J  A  J 
A  A  O 
April 
M  A  B 
MA  8 
J  A  D 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
MAN 
F  A  A 
MAN 
MA  8 
J  A  U 
J  A  J 
Q— F  I 
J  A  J 
J  A  J 
J  A  D 
MAS 

q-j 

J  AD 
A  AO 
J  A  J 

A  J 

AD 

A  J 

A  J 
A  A  O 
A  A  O 
J  A  J 
MAN 
MAN 
MA  N 
MAN 
FA  A 
MAN 
A  A  O 
J  AD 
F  A  A 


114^b 
100  ><b. 
120  b. 
118  b. 
108  >4 

73 '8 

97  "sb. 

85    a. 

9914b. 

115  b. 

97  b. 
100 '4 

95>ab. 

871s  b. 

118    b. 

113  b. 
n23    b. 

98  b. 
llOiab. 

92  %b. 
12»    b. 
115'a 
IISH) 
112:<8 
1061a 
110    b. 
105    b. 

96>3b. 
116-4b. 
140% 

116  b. 

114  b. 

108  b. 
llO^b. 
107  b. 
100  b. 
128  b. 
101 '» 

94 
128  b. 

lie's 

102  a 
130  b 
121^b. 

73  b. 
1913  a. 

H6'Bb. 
88>9 
85  b. 

110>ab. 
881a 

100  a. 

109  a. 
93\ 

63  ■« 
53 

88  b. 
90Hib. 

64  b. 
102  b. 

•lOlOgb. 

in\ 

74  b. 
961a 
40  b. 
93  Lab. 

114  b. 
llO'-ab. 
118>sb. 
116% 

115  b, 
78>ab, 

104  >ab. 
116% 

99>9b. 
llflisa. 

77  b. 
llOisb. 

80    b. 

94% 
lie    b. 

105  b. 
113  b. 
105  b. 
13lie 
113  b. 
loo's 

9014b. 

83 

eii4 


74>s  Jan. 
791a  Jan. 
4318  Jan. 

3912  Jan! 
116>a  Jun. 

7438  Jan. 

71     Jan. 

991s  Jan. 
108  Jau. 
105     Jan. 


1151s  Jan. 


114i3Jan. 
100  Jan. 
119  Jan. 
118i3Jan. 
107%  Jan. 

7314  Jan. 

97     Jan. 


115     Jan. 

97     Jan. 
IOOI4  Jan. 

94     Jan. 

8714  Jan. 


1241s  Jan. 
100  Jan. 
110%  Jan. 

93  Jan. 
128  Jan. 
11518  Jan. 
1151a  Jan. 
112  Jan. 
1061s  Jan. 
UOia  Jau. 
liuia  Jan. 

96     Jan. 


75  Jan. 
80ie  Jan. 
44 14  Jan. 

"46"  Jan! 
117     Jan. 

74%  Jau. 

71  Jan. 
100  ig  Jan. 
108's  Jan. 
IO513  Jau. 


115>9Jan. 


I  I4ia  Jan. 
lOO's  Jau. 
120  Jan. 
II914  Jan. 
1081a  Jan. 

73''8Jan. 

98  Jan. 


llSae  Jan. 

H7ia  Jau. 
100%  Jau. 

94  Jan. 

87>8Jan. 


140  Jan. 
lie  Jan. 
114  Jan. 


110%  Jau. 
106  Jan. 
101  Jan. 


tOl^gjan. 
93  Jan. 
126  Jau. 
U6iaJ»u. 
102  Jan. 


731s  Jan. 


117  Jan. 

88  Jan. 

87  Jau. 
Ill  Jan. 

88 '4  Jan. 
100  Jan. 
104^8  Jau. 

9313  Jan. 

62%  Jau. 

53  Jan. 

80>a  Jan. 

901s  Jan. 


1244  Jau. 
lOO'e  Jau. 
llOia  Jan. 

93  Jan. 
128  Jan. 
1151a  Jau. 
1151s  Jan. 
112318  Jan. 
1061s  Jan. 
1  tola  Jan. 
Ill  Jan. 

96  Jan. 


140%  Jan. 
11638  Jan. 
114  Jan. 


Ill  Jan. 
1061s  Jau. 
101  Jan. 


102«4  Jan. 
94  Jan. 
126  Jan. 
117  Jan. 
102  Jan. 


75  Jan. 


117i4Jan. 
73  Jan. 
96  Jan. 


931s  Jan. 
114  Jau. 


116%  Jan. 

115  Jau. 
761s  Jan. 

105  Jau. 

lie  Jau. 

98  Hi  Jan. 

116  Jan. 
7814  Jan. 

Ill  Jan. 


94%  Jan. 
lieagjan. 
105  Jan. 


131%  Jan. 


1121s  Jan. 
100  Jan. 


82  Jan. 
59%  Jan. 


117  Jau. 

881*  Jan. 

87  Jan. 
Ill  Jan. 

881s  Jan. 
100  Jau. 
10514  Jan. 

91>4  Jan. 

6314  Jan. 

531s  Jan. 

8i>%  Jan. 

91%  Jan. 


117%  Jan. 
731s  Jan. 
961s  Jan. 


94  Jau. 
1141s  Jan. 


117  Jau. 
117%  Jan. 

761a  Jan. 
10.5  Jan. 
116%  Jau. 

98I3  Jan. 
116%  Jau. 

78'4  Jan. 
Ill   Jau. 


95  Jan. 
117  Jan. 
105  Jan. 


13116  Jan. 


1121s  Jau. 
lOOis  Jan. 


83  Jan. 
611s  Jan. 


RAn.BOAD  AHD 
HUOBIXANBOUS  BOin>S. 


Inestl'^J^O 

Periodljan.    a. 


1990FAA      6II4       59%Jan.       BlisJan. 

"  Indloatea  prlae  bid:  "a"  priee  a$kil!  the  range  la  made  op 

atfni^    ^£%r%wr    ssrwtr^nwT     n«r#^n  a  &v#^«a    ««v«r#mi£,       fr^  — 


Mo.  Pac.— lat,con.,eg 1920 

3d,  78 1906 

Pao.  of  Mo.— l8t,  ex.,  4g.l938 

2d  eit.  58 1938 

St.  L.  A  Ir.Mt  let  ext.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  R'y&Ia'idgr.,5g.l931 

Mobile  A  Ohio— New  6g  ...1927 

General  mortgage.  Is      1938 

Nash.  Ch.  A  Bt.L.— Ist,  78. .1913 

ConsoL,5g 1928 

S.  Y.  Centr J— Debtext.48.190.=' 

iBt,  oonpon,  78 190a 

Debeu.,58.  coup.,  1884..  1904 
N.  Y.  A  Harlem,  7a,  reg. .  1900 
K.W.  A  Ogd.,  oonsole,  58.192'J 
Weat  Shore,  guar.,  48. ...2361 
N.  Y.  Chla  A  St.  L.— 4  g...l937 
N.  Y.  Lack.  AW.— lat,  68..1921 

Construction,  58. 1923 

N.Y.L.E.AW.— l8t,oou.,7g.l92(i 

Long  Dock,  cousol.,  6  g.l935 

N.Y.  N.  H.  A  H.— Con.  deb.  otf  s. 

N.Y.  Ont  A  W.— Bef.  4b,  K.199i 

OonaoL,  lat,  5a,  g .'.1939 

N.Y.Sua.A  W.l9tref.,58,  g.l937 

Midland  of  N.  J.,  68,  g. . .  1910 

Norf.A  W.— 100-year.  Ss.g.  19yo 

No.  Paclflo— let,  coup.  6g.l921 

Do.  J.  P.  M.  A  Co.  certfa 

General,  2d,  coup.,  6  g..l933 
Oeneral,  3d,  coup.,  6  g.  .1937 
ConaoL  mortgage,  5  g. . .  1989 
OoL  trust  gold  notea,68.1898 
Ohio.  A  N.  Pao.,  lat,  5  g..l940 
Beat  L.  8.  AE.,  l8t.,gu.6.1931 
No.Pac.Ky.— P'rlleu  ry.Al.g.49 
Oeneral  lien  3s  wupu  issued. 

No.  Pao.  AMout.— 6g 1938 

(Jo.  Paolfio  Ter.  Co— eg.  ...193» 
Ohio  A  Mlsa.— Con.a.f.,  78.1898 
Ohio  Boathem— Ist,  6  g. . .  192 1 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— 1st  6g.. 1910 

OonaoL.Sg 1939 

Ore.R.ANav.  Co.- lat,  6g.l909 
Ore.KR.ANav.oon8oL,  4  g.l946 

Penn.  Co.'-4isg,o<,ap 1921 

Peo.  Deo.  A  Evanav.— 6  g.  1920 

Evana.  Dlvlalon,  e  g 1920 

2d  mortage,  6  g 1926 

Fhlla.  A  Read.— Gen.,4  g..l95H 

lBtpf.ino.,5g,  allluBt.  pd.'58 

2dpf.ina.,5g.,  all  lust.  pd.'58 

3d  pf.mo.,  5_g.,  all  inst.  pd.'SS 

Plttaburg  A  Western— 4  g. 1917 

BloGr.  Weetem- I8t4g..l939 

St.  Jo.  A  Gr.  Island— 6  g.  .1925 

St.  L.  ASanFr.— eg.Cl.  B.1906 

General  mortgage,  6  g..l931 

Oona.  guar.  4s,  g. 1990 

St.  L.  AS.  F.  Kk.  4g. 1996 

St.  L.  A  80.  W.— 1st,  4s,  g.l98y 
2d,  48,  g..  Income.. ...... 1989 

BtP.M.  AM.— Dak.Ex.,6  g.  191U 

IstoonaoL.e  g 1933 

"  rednoedto4is  g.. 

Montana  extension,  4  g.l937 
San.Ant.AA.r.— lat,4g.,gu.'43 
So.  Car.  A  Oa.— lBt.5  g...l919 
Bo.  Paolflo,  Ariz.— 6  g. . .  1909-10 
80.  PaolHo,  Gal.— 6  g...  1905-12 

lat  oonaoL,  gol  d,  9  g 1 937 

Bo. PaolUo, N.  M.— 6g 1911 

Sonthem— lat  oona.  g,  58.1994 
B.  Tenn.  reorg.  lien  4-5s.  1938 
E.T.  V.  AG.— lst,7  g....l900 

Con. 5  g 1956 

Georgia  Pac  lst5.6a,g. ,1922 
KnoxT.AOhlo  latea^..l925 
Blob.  ADauT.  oon.  68,  g..  1915 
WeaUNo.Carlat  oon.ea,g  1914 


MA  N 
MA  N 

FA  A 
J  A  J 
FA  A 
MAN 

J  A  D 
A  A  O 
J  A  D 
MA  S 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MA  N 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MAS 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


85  b. 
100  b. 
'101  b. 
■102iaa. 
102  isb. 
lOliflb. 
•  97  b. 
74    a. 

117  b. 
67 

12714b, 

100  b, 

101  %b, 
118 
106 14b. 
111% 

118  b. 
IO514 
104 18 
130 13b. 
114  b. 
13Uis 
13313b. 


Range  (sales)  in  1897. 


Lowest.    I    Highest. 


lOOia  Jan. 


101  Is  Jan. 


A  A  O 
J  A  D 
J  A  D 
MAN 
A  A  U 
F  A  A 
Q-J 
Ci-F 
MA  8 
J  A  J 
J  A  J 
J  A  O 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
MAS 
MAN 
J   A  J 


Tenn.  a  I.  A  By- Ten.  D.  lat,  6g 

Birmingham  DIr.,  6  g...  19 17 

Texaa  A  Paolflo— lat,  6g. .2000 

2d,lnoome, 5  g 2000 

Toledo  A  OhloOent.— S  g.  .1935 
ToL  St.  U  AKan.  a— e  g...l9ie 

Union  Paolflo— 6  g 1898 

Ext.  alnklng  fond,  8 1899 

Collateral  trust,  4ia.....l918 
Gold  es,  ooL  trust  notes.  1894 
Kan.  Pao.-Uen.DlT.,6  g.  1899 

1st  oonaoL,  6  g 1819 

Oregon  Short  Line— e  g.lBa2 

Or.CLAUVhN.-Oon./gl»19 

U.P.Den.AGaU,oon.,6g.l939 

U.  S.  Cord.- latooL.e  g...l924 

U.  8.  Leather— S.F.deb.Utj'.iyiy 

Virginia  Mid. -Oen.M.,  5a.  1936 

WaSaah-lat,  6g 1939 

ad  mortgage,  B  g 1989 

WeetN.  -T.  A  Pa.— lat,  6g.l987 

Gen.  2-8-4a,  gold 1943 

Weat.Un.TeL-CoL  tr.  5a.. 1938 


lll%b. 
100    b. 
1061a 
72 
104  >s 
72    b. 
,  106    b. 
Wlao.Cent.Co.lBt5g....l937'J  A  J«  38 


A  J 
A  J 
MAN 
MAN 
J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  O 
A  J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
MA  8 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  U 
J  A  D 
J  A  J 
MAN 
MAN 
MAN 
F  A  A 
J  A  J 
A  A  O 
J  A  4 


89I9 
108% 
102 
117    b. 


113isb. 


f  78 
t  55 


117  Jan. 
66%  Jan. 
1271s  Jan. 
100  Jan. 
lOfe  Jan. 
II714  Jan. 
106%  Jan. 
1115,  Jan. 
117%  Jan. 
105  Jan. 
103%  Jan. 


139 'a  Jan. 
1331s  Jan. 


88%  Jan. 
108 13  Jan. 
100  Jan. 
117  Jan. 
t63  Jan. 
113  Jan. 


lOOia  Jan. 


lOHaJan. 


117  Jan. 
671a  Jan. 

1271a  Jan. 
100  Jan. 
102  Jan. 

118  Jan. 
106%  Jan. 
111%  Jan. 
117%  Jan. 
106  Jan. 
10414  Jan. 


140 
134 


Jan 
Jan, 


178  Jan. 
1 543s  Jau. 


f  41-8 
35  b. 
85% 
52 

4214b. 
105 
102  b. 
88  b. 
t  15 
81isb. 
181a  «. 
lioiab. 
81 
108  b. 
99ieb. 
100  isb. 
125  ; 
t  8OI4 
f  47 
t  331s 
f  33I3 
70  b. 
73% 
148  b. 
112  b. 
107  %b, 


63  b. 

e»  b. 

251s 
II814 
123  b 
102  lab. 

88isa. 

55 

94  a. 

91  b. 
■107  b. 

85% 
1021a 

89% 

891a 
107  b. 

107  >s 

108  b. 
114  a. 

11838 
110  b. 

81  b. 

85 

86 

21ie 
104  b. 

69i« 
103iab. 

85  b. 

49  b. 
100 
113  b. 

691s 

111218 

\   64% 


1 40  Jan. 


8.Ma  Jan. 

51SsJaQ. 
141  la  Jan. 
1041a  Jan. 


90 

t'14 


Jan. 
Jan. 


110 
80 


Jan. 
Jan. 


1 80  Jan. 
tl6i4  Jau. 
136  Jan. 
I3214  Jan. 


73%  Jan. 
^47lsJan. 
112  Jan. 
108%  Jan. 


63     Jan. 


251s  Jau. 
116%  Jau. 
123  Jan. 
1021a  Jan. 


891a  Jan. 
108%  .Tan. 
102  Jan. 
117  Jan. 
163  Jan. 
1131s  Jan. 


178     Jan. 
15514  Jan. 


142    Jan. 


86     Jan.. 

5214  Jan. 
( 4238  Jan. 
105     Jan. 


90    -Jan. 
1 15     Jan. 


llOifl  Jan> 
81     Jan. 


18038  Jan. 
14718  Jan. 
t35i8  Jan. 
1 331a  Jan. 


74  Jan. 
f  491a  Jan. 
112  Jan. 
108%  Jan, 


63  Jan.  . 


55  Jan. 


93  Jan. 


2519  Jan.  ! 
II8I4  Jan. 
123   Jan. 
102 13  Jan. 


56  Jan. 


93  Jan. 


8514  Jan. 

102  Jan. 

89  Jan. 


107 14  Jan. 
107  Jan. 
1071s  Jan. 
112  Jan. 
117%  Jan. 


85     Jan. 

85%  Jan. 

19%  Jan. 
105  Jan. 
1 69i8'Jan. 
103 3i  Jan. 


100  Jan. 
1131a  Jan. 
167  Jan. 
mi%Jan. 
(6313  Jau. 
35     Jau. 


111%  Jan. 
IOOI4  Jan. 
106     Jan. 

7OI9  Jan. 
1041s  Jan. 

46%  Jau. 


85%  Jan. 

1021a  Jau. 

90     Jan. 


IO714  Jau, 
107'eJan. 
110  Jac 
112  Jan. 
1181a  Jan. 


85     Jan. 

8618  Jan. 

21  >s  Jan. 
105  Jan. 
1 691s  Jan. 
103%  Jan. 


100  Jan. 
1131a  Jan. 
1 69''8  Jan. 
I1318  Jan. 
1 65  Jan. 
361a  Jan. 


111%  Jan.  : 
IOOI4  Jan.  I 
1061a  Jan.  I 

7212  Jan. 
1041a  Jau.  i 

46%  Jan.  I 


137     Jan.  1138     Jan.' 


MOTB.     "V 


from  aotoal  sales  only.     *  Latest  price  this  week,      t  Tnut  (eoelpti> 


:NEfT  TOBK  STOCK  EXCDANaE  PRICES— (Continued).— Iif4CrjPr£?  BONDS-JANUASY  8 


BK<JURITtE8. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

BECURITIE8. 

Bid. 

Ask. 

Railroad  Bonds. 

Bali  A  Ohio-58,  gold 1925 

Cons,  mort.,  gold,  58 1088 

W  Va.  APitU.--«t,g.,  6a..l990 
B.  A  0.  8.  W..  lat,  g.,4isa...l990 
Monon.  River,  lnt,g.,g.5s..l919 
Oent'l  Ohio  Reor.— lBt.4i9a.i93O 
Ak.ACh.Juno.-l8t.K.5B,gu.l930 

Brooklyn  Elevated— 2d.  ."Sa... 1915 
Seanlde  A  B.B.— lat,R,.'Ss,gn.l942 

Br'klyn  Rap.  Tran.— Gold,  68.1945 

911* 

92 

Brunswick  A  Wn— Ist,  g., 4b. 1938 
Buff.  Koch.  A  Pitts.- Gen.  5b.. 1937 

Boeh.  A  P.,  lat,  6b 1921 

Boch.  A  Pitts.— Oon8.l8t,6B.1922 

Buff.  A  Susqueh.- iBt,  5s,  g..l913 

BurL  Oed.Bap.  A  No.-  lat,  5a.  1906 

Oonsol.  A  coUat.  trust,  5b..  1934 

Minn.  A  3t.  L.— lat,  7a,  gu. .  1927 

Ced.  Rap.  I.  F.  A  N.,  lat,  68. 1920 

lat.  5a 1921 

♦97 

120% 

117 

100 

(Block  Kxekang*  Priees.) 

.^ 

AlAbama  Mid. —iBt.  g^  guar. .  1928 

117% 

jMh.  Topeka  A  Ban  Fran.— 
Okloago  A  At.  Lou.-lat,  6a. 1915 

ON.  Mid.  liit,g^ea 1936 

AtL  A  Pao.-2d  W.  D„  go.  68.1907 
_Waatem  OtTlaton  ineome..l910 
Aut.AOhlo-  1st,  ea.  Park  B.  19 19 

... 

•871s 

105 

* 

103 

■->■*• 

iim 

"i" 

111% 

* 

■77" 

46 

•10219 
•102 

76 
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nn  losc  «r«c*  •icti.'wi  nict!i.~iiA<ynvB  BOMoa-f\M»i^%mi}-jA.wuARY  s. 


|»u.|am.| 


UOUBXTIM. 


KT.AT.B.- 


Ut6'.tMt 

law 

'M>iu..in« 


!•- Mokdfc  ••....  IWWi 
^llWM  «M.>— IM,  •• .  Igg) 


'      :eidi|l 

M  .iiir. 

isr 

■•■••• 

idt;; 

101* 

.■••H 

— •. 

'ta-LVLL  *a— Iiut.,4<.19:i< 

'• i»ao| 

»».  *•.— 1«  ur.Ts.i»<M 

Okt*  U4.A  W.- Ui  pr«r.  6*. .  IMS 
CL  OilfaB.  •  Ud.-Ul.  7M-f->9M 


•»7 


•SS>a 
1«»7 

m" 

1U4 
IM 

:m 

lo* 

1.U 
lo7 
116>* 

loe't 
loi" 

ll6<s 
108S 


••.IVISMOO 

trud.u i»i9 

_ IMi 

■  *  lows  Ulf  .-a*. . .  1905 
. .  m  U4iua  Oa^-IM  te.isae 

tLTt-lOt.  p.  D „!••• 

I.'.  T«.  »  «..  K-  D 19M 

l>t.l.  *  Jl.,7» 1W7 

I  1.1.  »  D..7» 1 

>.t.C  AM..7* »»»» 

!•«.  I.  *  D.BtlM«tam.7«...l*M 

ItULal-AUaT-.S* 1910 

liCU^  I>..7t 1910 

IM.U   *  D..  S« 1910 

.•MMvAraoiae  Dit.,««..1910 

xiMnlPolBlDlT.S* 1910 

g  *  U  •■».  INT.,  5a. 1931 

fci  T— r  fn^T~~"  T-  •"■•' 
Hm»>  StTlMik..  to....  1916 
■L*««r.a>tB  !!•»-«•.. .1910 
CfekkAaerii.-M-rMrteb.5s.lMl 
■■niiihi  A  U  a.  IM.  to....l901 
OmILA  MlBa.-Ial, ?•....  1907 

tovmMtdUBd-Ut.  to 1900] 

Sto.  A  MU«MkM-Ut,  7(.1898 

9u;AS(.r.-Sd,7« 1907 

«U.  A  IUA.-1M.  to 1906 

.ABC  r.— Ut,»«    1909 

jUL-Im,  5« 1910 

.aAW.-«M.<Ub.,S<.  1907 

.  CMt~  lak  to. 1934 

1  UtUm-KC.  to  198» 

-D.M.Ar.D.Utto.1906 

.1906 

.    1906 

KMkmkAOM  II.-Ut.»*..1993 
CMa.M.  r.  A  MlBB.-l»t,  to. ..  1918 

WL  fMl  Afe.  a-l*t.  to 191(1 

OU&  A  W.  tB4.-lat.  «.  r.,  to.  1919 
<f «»!  ■«««■«».  to 19SS 

gitokA«Mt.3i3k-.s. i«;<i 

Om.  Bam.  A  O.— Odd.  «.  t.,  7*.  1900 

aiMM.i%i i-w: 

OlAi  Dl.Atl'B-UUK«.&«,K.l9il 

gW.  Ak.  A  (M.-A(|.  A  td  ««.  IDXV 
i*.ACka.— Tr.«l(U«rlMa«.  1917 
a  o.  A  ac  l< -44m..  r  4<  •  ■  1 9«» 

~  '     ««MM,4a ltt]i» 

LDIr  -tJ  Ml » I  U't4«4t- 1990 


too 

i39>( 
13C>« 


IIOH 
1-iO 


103 


lus 

100 
108>« 
135 
137 

"(Jo' 


ISO 
ISO 


lie 


103  >« 
107 


•76 


98  ■< 


94 

ioi* 

104>« 

ioift<i 


oSim  A  itak.  f.-i^M/it.    ,^^r 

UU.  UMl.  A  W.-Mort.  7«....l»tf7 
mrf-  AIM-  A  M.  ».-l.t,  7».190t. 
•*••*«•*    " — -     !>t,7«  ...I9U 

ffV-  IBOo 

•••f  lOOl 

AAILOM.-^. 

A>»a«7AA>fc.  - 
t<(,MM.,  («ar 
.A tor.    U 


_  •kAtor.  l«l,«aar.,7(.tMi 
Pgr-Tto*'yy-<*««-to.|{.lim» 
_llMr*r«(.Ky.7-lM.««.c.to.l9li 


0MV.  A  A.  0.-IM.,  c  K. . 


toA.9«to»to4.**. 

■ife.  r.AlL-tM.7*. 


■ta.  A  %.  V.- 


A«B.    to 


....190« 

,7«.tMI 

I./. 1910 

1911 

19SS 

1911 

i«.(..199» 

ItMI.'i 

'*-IM5*.l9S7 
.1997 
.1919 
.193d 
.t9-iu 
.I03O 
.1930 
.1916 
.190ri 
.19«9 
198S 


-Moru.  to. 


•  ^|<>.»«»  «•.  •«f«».19U 


'•«.  nm—^l 


•<.aoM.,tol931 
*•     ....        \*<t 


la 


146 


19 


102S 

115 

111 

II514 

100 

133 
loo 
I0«>« 

106' 
107 


LSI 

iTf 


103  >t 


£9 


103 

I 

IMif 

ISO 


147 

|-i7l« 

119 


85 


100 

103H 

i'ii 

1*06 


BVL     Ailk. 


103 


114 

83 
76 


46% 

95  >« 
96 


106 

135 

i'06* 

•86' 
'lew 
•90 
103 


102 
103 

118H 

106" 


99 

"iz\ 

•a-ts 

l'0>a 
>c: 

105  >« 

I07'i« 

111 

11G>< 

luu 

110>t 


9J 


105 


A  In 

90%  ,rih«l  A  P.  tlw^ueiu." 

Marv.to ^......IMO 

IM,  aoa.  <<>i'l.  M  ...^.-...^IWw 
^\.  iliiroB  ui*.-Ut,  5a  ....19n 
la.  Oaa  A  reiL-l>l  <.  5a....l918 

I    III  MB.  «.,  5* .....J9«» 

I.  «or«k  A  R.  O.- 1  It  c.,  to..l93a 
OaL  Bar.  A  San  Aiit.-fat.6s.1910 

MBon.,7s ;.I906 

OA.Ckr.AI(er.-lst.(«.Aa,ff.im     ^^ 
■•MMoml»-OMs.(ald5*....19«7  133 
I    ■.aaraaADerbT.  (»Ba.»«..191l 
Boaa-ATriat  Ccutial— 

1    WaooAV.7i 190* 

I    lM(.,5s(lBt.  rtd/  1M7 

'    OOU.C.  to(lDU«Ml 1913 

DabMt.  6a.  prlD. .»  ILI.  std.1897 

lM>h«ai.  4s,  priD.  A  tnt.  Rtd.1897 

-  Uaniral-lst,  g.,to...l9M 

.'Old,  S'-as 1951 

;  it    1953 

'J-lUK.,4s. .......1904 

Cairo  Brlrli(»— 4s 1950 

Bpnnff.  OlT.-Conp.,to....l898 

IbddlsOlT.-Baff..  5a. 1931 

a8LL.A5.  q.-T<ui.l.,7s.l8?7 
lat-ooni 

OOld,  to,  WUVVi.  ...••.....  AW. 

Maisp.  DlT.,IstK.  to 1951 

BellT.A  So.  IIU  gu..  X.,  dHia  1897 

Uad.  ralU  A  Minn.— 1  at,  7s. .  1907 

lad.  D.  A  Bpr.-lat  7s,  1906,  trast 

rMta..  ex  bonds 

iDd.  Dm.  a  W.-l  Hi,  «..  5a. . .  .1985 
iBd.  Ills.  A  Iowa.-l«t,  a,  to.. 1939 

1st,  eiL,  It.  5*. ._ 1943 

IBUAU.  Iif'n.-3il,4i-.ff 1931 

Klii(sC«.-F.El.,lst,5,K.,«:a.A.1939 

Utke  Erla  A  West.-2J  g.,  5s. 1941 

Rortb'n  Olilu— l»l.  ku.  ic.5s.1945 

L.  8.  A  lt.8oa.-B.AE.-Itew  7b.*98 

Det.  M.  A  T.-lst,  7s 1906 

Laka  Shore— DiT.  bonds,  7s. 1899 

Kal.  AlU  A  O.  R.— 1st  ro.  Ss.t938 

Mahon'K  OoalKa-lat,5s.l934 

Lekl«hT.>.Y.-lst  Ka.K.4>aa.l940 

Laklidi  V.TBrin.-lRt  ta.  5a,ff.l941 

l^i,i.,h  v.- Ooai_i,t^8,(cu.g.l933 

I  V.-lKt.  KU.  r.  4S.1945 

N.,lnt.i;.Utpr.es.igi4 

;...-...  ...id,  a« 1914 

Utokl.  Uar.A  West.-lst  6s.  g.  191 6 
Utile  Rock  dc  M.-lst,  5e,  K..1937 
Uaag  Island- 

1st,  7b _ 1898 

Ferry,  1st,  k.,  4>ss 1932 

Oold  4s 1983 

a.  T.  A  K'way  &-llt,g.  6s. 1927 

3d  mortg.,  ino 1937 

R.Y.B.AM.B.-lstoon.5s,K.1935 
Brookl'nAUonuak— lst,6s.l911 

1st,  to 1911 

■o.  Shore  Br.— 1st  oon.5s,K.1932 

Louis.  Evans.  A  St.  L.-Oon.5s.l939 

LoaU.Allash.-CeoU.  Br.  7s..  1907 

&B.Alfaah.-lstto,  g....l919 

Paaaaooia  Dlrlslon,  to 1920 

St.  Louis  Division,  Ist,  to..  .1921 

2d,  to 1980 

■sahT.  A  Deoatur— lit,7s..l900 

"*.  (..6a.-8.  A  N.  Ala 1910 

iSOTear  5«.  (?., 1937 

I'ens.  A  AU-  lat,  6s,  gold.  ..1921 

Collat.  trust.  5»,  e 1931 

1..AN.  A  M.4M.-\«t.g.,4>»8l945 
Nash.Flur.A8.— Isl,  t;u.,  5s. 1937 
Kentucky  tVntral— ts,  g...i987 
.A>u.  AJeO.Bdxe  *;•).— iJu.g,4s.  1845 
Loii.If.Alb.AC'li.-Ueu.m.«.5s.l940 
Memphis  A  Cbarl.— Us,  ko Id..  1924 
Mexioan  Cent.  CooboI.— 4b,  g.l911 

lst,euur,  looooie  Sn,  g ..1U39 

Mex.  latfrnallonal- 1st.  4s,g.l942 
Mexican  NsUonsl— 1st, g.,tta. 1937 

3d,  Inoome,  6s,  "A" 1917 

3d,  Ineoiue,  tfii,  •■  B" 1917 

Mloklxao  Central— to 1909 

0»npOB,5^ ..1981 

!J«»«%pMteto 1940 

BaLCAStrgla.— lsi,3B,g.gu.lU89 

Mlnn.A  HU  L.-l«t.  g.  7s 1937 

to««  Eit«nalnn,  l->t,7» 1909 

eouthweat  Kxt.-l«t,  7s 1910 

.''^'i'.,''*'-"*"'''*' '»2I 

.•Jo.K.ATex.— Ut,  eit,  .">»,  g.l941 

Mo.&.AT.ufTex.lst.Ku.»s.ir.l942 

Kansas  Cliy  A  P..  1st. 4s, g.. 1990 

Dal.  A  Waoo— 1st,  .'>ii,gu.... 1940 

Missouri  Puflllo  — lYust  5s  .  1917 

Bl  L.AI.  M.-Ark.Br..lBt,7».18»5 
Mobile  A  Ohio— 1st  ext.,  6b.  ..  1927 

St.  L.  AOairo— is,  guar 1981 

Morgsn's  L«.  A  r.-lst,to  ...1920 

'•b  Tt- .—..".  ■: 1918 

nasb.  Ohat.  A  St.  L.— Sd,  to..  1901 
».  O.  A^Ho.  k.  -Pr.  1.,  g.*,  to  mi 

Jl.  J.  Jnno-Ouar.  1st,  to...l98b 
■•aok  Crmk- 1  si,  »old,  to. .  1936 
Osw.  A  Hume— 2<l,Ss,g.,ga.l916 

««?•*»' tt'y.-i»,g.g2:iS28 

a.  Y.  ■.  H.  A  a.— Isl,  rev.  tB.1903 

B.  Y.  A  NorttMro-lst.  g.  5e..l927 

«.  T.  Saaq.  A  Waat-ad,  4iw.l987 

Oaa.  aorv,  5a,  «...._...„  imo 

Wllk.A  Kaat-^Jtiw:,.  -      -"^ 

5P*!?'?*A''^-1"''  8* 1931 

Sl-Paqi  A  n.  P.— 'J„ii.,  6a. .1933 
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«6>t 


107 
i'06' 


102>t 


35 
100  >« 


•30 
107  >« 
112>« 
106 


107>4 
100 

■"95' 


85 
■•'4'i* 


99^ 


25 

40 

lot's 

104  <« 
104  >« 

i'o'7'\ 


111 


95 


116>i 
'100 

iss' 


120 


74 
65 


100 1 

114 

•80 

111 

123 


101  >• 
103* 

•ioi' 

100 


106 
88 


42lt 


110 


100  •• 


85 

88 


uooBmu. 


125 


75 

70 


11M>1  131 
"67 

73>« 

89    I 


134 


Morthem  Paclflo— 

RnlenaAItedM'Q- 1st.(..to.l937 

Dul.A  Mav.— 1  si.r.ev.tr.reo.  1986 

n»k.  DiT  —1st  6-,  tr  rro..l98? 

0>nrd'Alen»—Irt,(s,  gold.  1916 

C.  d'Alentv— Oea.  lsl,g.,  0a..l9ai< 

Rorlalk  A  Moutk'n— Isi.  .S«.r.l»41 

Norfolk  A  W«at.-Q«nenil,6r.l931 

aew  River  Itt  to 1982 

Imp.  A  Ert.,6a. 1984 

AdmaUDeBtM..7s 1934 

M<t  A  Wash.  I>lv.-lst,g.5s.l9tl 
Beloto  Val.  A  M.  E.-lst,to,.1989 

Oklo  A  MISS 

Coosol.  7s ..1898 

SdroDSOl.  7b 1911 

Bprtng.Div.— lBt7B 1905 

General  to ..1982 

Oklo  River  RR.— 1st.  6b 1936 

0«a,g.,5s 1937 

Omaha  A  8U  Loala.— 1st.  4s..  1987 

Oregon  A  Callfor.— Ist,  5s,  g.l937 

Penn-P.CC. A8t.L.Cn  g.4iss A 1940 

Do       do  Ottiw  B...... 

P.aAB.L.-l8t,6.,7B 190<. 

PltU.  Ft.  W.  A  C.-lst,  7b.. .1912 

2d,  7s 1912 

Sd,  78 1912 

<ni.8t.L.AP.— lst,coti.5s,g...l932 
Clev.  A  P.-Cons.,B.  fd..  7s.  1900 

Gen.  4>«s,g.,  "A     1942 

Bt.  L.V.AT.H.— lat,6B.,7B.1807 

Sd,  guar.,  7b 1898 

Qd.a>I.Ext— lst.4ias.«4.g.l941 

Alleg.Val.— lien.,  gn.,  4s,  k.1943 

Peona  A  Pek.  Union— 1st,  6b  .  1931 

3d  mort«.,4i*s 1931 

Pitta.  Cleve.  AToL— Ist,  to..l922 
PltU.  A  L.  Er.— 2d  g.  5a,  "A".  1928 

Pitta.  Mo.  K.  A  Y.— Ist  «8 1932 

PltU.  PalDsv.  A  F.— l8t.  58. ..1916 
Pitta.8hen.  A  L.K.-lst,g.,5a.l940 

IstoonBol.  Sb 19A3 

Pitta.  A  West.- M.  5a,g.l891-l941 
Pltts-Vgafn  AA.— 1  at,  5s.oon.  1937 
Rio  Grande  80.— 1st,  g.,  5b...  1940 

at.  Jos.  A  Or  Is.— 2d  ine 192S 

Kan.  O.  A  Omaha— 1st,  5s..  192 
Bt.  L.  A.  A  T.  H.— Term.  6b. .1914 

Bellev.  A  Car  —Ist,  to 1923 

C1it8tL.APad.— lBt,gd.g.5Bl917 

Bt  Louis  80.— lat.  giL  g.  to. 1981 

do  2d  Income, to. 1931 

Oar.  ABhawt.— Istg.  4s 1932 

Bt.  U  A  8.  F.— 2d  6a,g.,  ol.  A.190< 

•2d,  6b,  g.,  class  C 1906 

ueneral  ba 193 1 

1st,  trust,  gold  5b 1987 

Ft  8.  A  V.  B.Bg.  -Ist,  6s. ..1910 

Kansas  Midland- lat,  48,  g.l937 

BtPaolClty  Ky,oun.5B,g...l937 

Gold  5s,  guar ..1U37 

Bt  Paul  A  Duluth— lst,5s 1931 

2d  mortgage  to 1917 

Bt  Paul  Minn  AH.-lat,  7s. .1909 

2dniort.,68 190^ 

Mlnneaii.  Union— Ist  6« 1U2V 

Mont.  Cvn.— lat,  guar.,  6<.. 1937 

iBtguar.  g.  58 1937 

■ast  Minn.,  lat  dlT.  la'  5s.l9U^ 

W"n  RriirtlouxF.— Iat,g,.^a.l93- 

BanFran.  AN.  P.— lar.g.,  rj.igi-- 

Bav.FLAWest  -Ist,  oun.  g.tia.lMSi 

Souihern— Ala.  Oeut.,  let  (is.  191'' 

AU.  A  Ohw.— 1st,  preL,  7s..l8»7 

Inoome.  to 1900 

Oolum.  AGreen.— 1st.,  5me.l91t> 
£.  lenn.  V.  A  Oa.— Dlvt8.5B  1930 
Bloh.A  Dan.— £q.  a.  L  g.  5s.l90» 

Deben.  to,  stamped 19'.27 

Vlr'a  Mid.— aerial  ser.A,  tiB.190ti 

Berlea  B,  to 1911 

Series  C.6b 1916 

Series  D,  i^Sa  ..... ...1921 

Berlea  V,  5a 1931 

Waah.O.AW.— lstour.gu.4s.1924 
Ter.  Aa'D  of  8t  L.— Ist,  4>«a.l93' 

Ist.  con.  ic.  5a 1891-1941 

StL..M»r.Br.rerm.,g.58,KU..19Ju 
Texas  A  New  Orleans— lst,7s.  190^ 

toolne  Division,  lat.  to 1912 

Oonsol.  5s,  g. ._ 1943 

Tex.  A  Pao.,  K.  D.— Ist,  g.  6b.1)*0^ 
Third  Avenue  (N.Y).— Ist58, 1:)3: 
T.AO.C— Kan.AM.,  Mort  4e.l9Uo 
Tol.  Peo.  A  West— 1st,  g.,  4s.  1917 
Ulster  A  DeL— lBt,oon.,ti.,5s.l92. 

Onion  Paoiao— lBt,to 189b 

1st,  to...... 1897 

1st  to 1899 

Collateral  Trust,  to 190-. 

OoUs'enU  rnut,  5b 190' 

Kaoiao  Paolflo— Ist  68,  g. . .  189iS 

Ist,  6b,  r 189b 

0.  Br.  U    P-F.  0.,  7a 1895 

Atoh.  Col.  A  Pao.— lat  ea...l90n 
Atob.  J.  Uo.  A  W.— Ist  6s...  190.? 
O.  P.  Lin.  A  Ool.— l8t,g.,68. 1918 

Utah  A  Noru.— ist  7b -1908 

Gold,  5s 1920 

Otah  Southern— Gen.,  7t  ..1909 

Bxten.,  let  7s 1903 

Wabash - 
Debenture,  Ber.  A  .........1939 

Debenture,  Burins  B... 193  < 

Det  AUhio.  Eztlst  58,  g  .1940 

•t  L,.K.O.Atr.-8tC.BdK»6a.l»0'4 

West  N.Y. A  Pa.,gen.g.  3-3-4a  1943 

Inoome  5a 1943 

WMt  Va.a  A  PltU.— lat,  to.  191 1 
WbeouAUE.— lat  58,  gold..  1<»W| 
Wheeling  Olr.,  1st,  5a,  g. ..1923  * 

Kxutaaiiiii  di  Hup,  g.,  as 19  lO 

Wis,  Oeut  innuiim  ^"        .   ...It>?7* 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  fromVrhich  regular  weekly  or  monthly  returns 
can  be  obtained.  The  ilrst  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BoAos. 


Latest  Oroee  Earnings. 


Jan.  1  to  Latest  Dale. 


Week  or  Mo 


Bo  ADO. 


Adirondack 

Ala.  Ot.  South. 

Ala.  Midland . . 

Ala.  N.  O.Tex.  A 
N.  Orl.iN.  E, 
Ala.  &  Vioksb, 
Vlpkg.  Sh.  &  P. 

Allegheny  Val 

Ann  Arbor 

Ark.  Midland. 

Atoh.  T.  &  8.  Fe. 

Atlauta  &  Char. 

Atlanta  6i  W.  F. 

Atlan.  &  Uanv. 

Atlantic  &.  Pac. 

AoxtutaHout'n 

AoaCinAM'ffest 

BalcCbes.AAU 

B.AO.K.O.  Kiv. 

WestOhloRlv. 

Tot.  gyotem. 

Bal.  &  O.  Sou'w 

Bangor  &Aruo8t 

Bath  <h  Ham' nils 

BIT.  &  Atlantic 

Brans  w'kibWest 

Baff.Kooli.iS[Piti 

BoSUo  J[  6U8q.. 

Bor.C.  Rap.  dj  X. 

OanadlanPaoltlc 

Oar.  Midland 

Cent,  of  Georgia 

Central  of  N.J. 

Central  Pacltlo. 

ObarL  CI.  &  Mat. 

Obarlest'nifeUav. 

Otaes.it  uhlo... 

Ctaes.  O.  A  So.W 

Ohlc.  Bur.  &  Q.d 

Ohio.  &  East.  III. 

Ohio.  Ot.  We«fii 

Ohlo.MU.<tSt.P. 

Ohlo.AN'tliw'n. 

Ohlo.&Mo.  Pao. 

Ohlc.Peo.ifeHt.L.. 

Ohlo.K'kI.<fcP.. 

Oblo.Bt.P.M.&0. 

Chic.  *  W.  Mich. 

Cboo.Ok.d^Uuir 

OlB.Ua.  A  Poru. 

Oln^IaoLA  Mao. 

Oln.N.O.AT.  P. 

Oln.  Ports.  *  V. 

Olev.Can.  ASo.. 

OLClu.Cl».a(St.L 
Peo.  Jk  Eust'n. 

OLtAr.AWbeeL 

Ool.  Midland... 

OoL  H.  V.  A  Tol. 

OoLBand'/dt  U. 

Cblusa  A  Lake.. 

OrysUl 

Oamti'l'd  V'alluv 

Denr.A  Bio  Ur. 

Dm  M.  a  Kan.o 

l>eLM.N.AW.. 

DetXans'gANo. 

I>et.A  Maokliiac 

I>aluthS.ti.JEAtl. 

MlgiaJoLScl-.o  ■' 

Brie 

Eureka  Siiri 

■Yan«.Ariiu  ,.. 

Bvaus.  A  Kioii.. 

Crauar.iSt  1'.  il. 

FltolibuTij 

rum.  AP..Marij. 

Fla.t.'ent.AI'nn. 

FUU'thJilJeQ.C. 

rt.W.*KloUr. 

Oada.  *  Att.  U. 

Georgia  BR 

U«>urKla  A  Ala.. 

Oa.  CVr'la  A  So. 

Geo.  Bo.  A  Kla.. 

Or.  Rap.AIud.. 

Cln.H.AFl.W 

Traverse  City 

UuB.O.  K.At. 

T.it.  all  llDex 

Oranil  Trunk.. 
Chlo.  A  lir.  Tr 
I>et.Ur.lI.d:.M. 
Oln.Bag.AMiui 
Tol.a.,£Mu>ik  j 

Great  Korth'n- 

.  Bt.  P.  M.  A  M  I 
Baslof  .Minn.  . 
M'lriTanaCnrit. 
Tut.  system 

Oalf  ACUIoaKO. 

O'lfB-matAK.C. 

Bous.TiiD.AWlL 


Latest  Oross  Earnings. 


Weekorilo     189(J. 


October. .. 
1th  wk  Dec 
October.  .. 
Pao.  Juno. 
2d  wk  Deo. 
2d  wk  Deo. 
2rt  wk  Dec. 
November. 
3d  wk  Nov 
October- .. 
November. 
October. .. 
October. .. 
tth  wk  Dec 
1th  wkUot. 
October. .. 
September. 
Novemlier. 
November. 
November. 
Novetijber. 
4tta  wk  Dec 
November. 
November. 
.Vovember. 
October. .. 
ttbwkDec 
November, 
tth  wk  Deo 
itb  wk  Deo 
November 
November. 
November. 
October. .. 
October. .. 
October. .. 
1th  wk  Deo 

July 

November, 
(th  wk  Dee 
1th  wk  Deo 
1th  wk  Deo 


13.691 
18,126 
62.832 

33,000 

17.000 

11,000 

176.998 

21,812 

10.880 

2^031,901 

173,S90 

51,668 

7,311 

95,890 

9.9t8 

27.805 

32.900 

1,61.5,608 

511. ilO 

2,1.57.118 

205.837 

61.108 

6,108 

2.198 

53,858 

77,806 

49.001 

110,975 

691,00(1 

.5,185 

502,282 

1,118,621 

1,830,338 

4,780 

42,323 

366,183 

178,57i 

2,8J3.308 

87.520 

118,735 

815,112 


1895. 


November.  3,4  <8,831 


October. 
November. 
December. 
November. 
Itbjwk  Deo 
Ootober. .. 
November. 
1th  wk  Dec 
Novell!  iier. 
Novomtter. 
3'1  wk  Deo. 
1th  wk  Doc 
November. 
1th  wU  Dec 
November. 
.VovemlHsr. 
Novemlier. 
November. 
October.  .. 
October. .. 
1th  wk  Deo 
3d  wk  Dec. 
Novemtier. 
Itb  wk  Doc 
October. .. 
34  wk  Dec. 


3rl  wk  Dee 
nil  wk  Dec 
Noveiijlior. 
3  1  wk  Dec. 
3.1  wk  Dec. 
tth  wkNov 
Nuvemlier. 
Novem)ier. 
lih  wk  Dec  I 
tth  wk  Deci 
8eptemb'r. 
Novell!  berJ 
1th  wk  Dec! 
1th  »'k  Dec 
Itli  wk  Dec 
tth  wk  Dec 
1th  wk  Dec 
Itb  wk  Doc 
.M  ws  Deo. 
M  wk  Dec. 
.Id  wkDcc. 
3d  wk  Dec. 


noectiihor.  1,273,1891,192,513 
De.^eiillier.  137,610  181,998 
Oii.iiiiier.'  I6ii.i81i  138,723 
De.eiiibor.  1,577.390  1,813,23 1 
>ov..iuber.  6.190  5,810 
Diirmber.l  lO.iOli  7.201 
Novniolier,' ^  3.218  6.034 


72.153 

67.718 

1,237.136 

751,161 

33.100 

135,190 

4.760 

19,695 

280,zl8 

23.117 

10,932 

423,H58 

111.391 

27,.".35 

158,813 

253,951 

61,221 

1,300 

510 

75,233 

161,700 

2,188 

32,194 

31.006 

19.268 

23.173 

82,850 

.',871,32^ 

6,.f72 

8,195 

1,753 

28,011 

(W2.0()' 

65,356 

41.218 

89.386 

34.925 

827 

50.370 

21,896 

91.630 

71,050 

46.531 

10,132 

752 

3,651 

61,069 

481.707 

65.299 

19.527 

3,179 

l,511i 


16,707 
51,968 
62,571 

40,000 

16,000 

14,000 

231,260 

22,005 

15,512 

2,804,613 

199,663 

54.866 

7.895 

89,177 

8,467 

21.858 

35,100 

1,558,593 

525.236 

2.0H3.829 

107,33 

56,749 

5,175 

8.239 

49392 

85.351 

42,317 

91.100 

015,000 

1,890 

518,637 

1,279.681 

1,335.228 

5.0.5O 

38,911 

288.230 

196,818 

3,201,987 

77,183 

101,842 

790,652 

3,087.368 

67.040 

79.338 

1,277.811 

831,525 

3;J,977 

101,722 

5.017 

18,731 

317,750 

27,709 

12,838 

886,175 

168,972 

30.675 

143,40^ 

272,187 

75.005 

1,200 

1,111 

87,201 

187,90U 

1,855 

36,602 

23.583 

21,797 

35,872 

Hl.r.»6 

2,938,976 

5.021 

7.658 

2.161 

29,931 

672.971 

46.016 

38.300 

21.008 

62,716 

938 

53.393 

12,1-3 

87,318 

78.100 

56.362 

10.633 

829 

8,176 

70.802 

103. 103 

62.762 

16,021 

2,601 

873 


Jan.  1  to  Latest  Date. 


1896. 


S 

165,331 

1,528,128 

521,363 

1,247,992 

561,906 

535.618 

2,112.287 

1,013,126 

75,900 

36,925,391 

1,283,661 

426,601 

511,115 

2,912,178 

61,375 

190,975 

450,369 


1895. 


6,157,467 

658,828 

35,575 

21,521 

503,365 

3,339,531 

193,059 

1.150,031 

20,678,726 

55,360 

4,686,001 

11,831,3.55 

10,138,893 

46,195 

466,326 

10,372,298 

1,282,533 

31,221,103 

3,802,13 

1,652.032 

31,352,283 

29,730,719 

685,151 

817,294 

15,121,698 

7,196,239 

1,615,018 


$ 
165.344 
1,6.51.235 
118,687 

1,315,310 

5'.iu,(i5G 

507.065 

2,355,637 

985,122 

84.035 

26,096,110 

1,337,079 

332,611 

555,5;i8 

«,962,0O7 

■    *5,5»5 

182,097 

465,879 


56,171 

706.356 

8,067.568 

251,177 

685,969 
13,008,622 
1,553.023 
l,281.8.i2 
1,612,191 
2,271,0;»4 

712,932 

17,991 

9,753 

69 ''.267 
7,221,111 

112,881 

105.2.5.5 
1,166,195 

3.'.6,8.0 

1,861,030 

1.278.103 

28,563,958 

16,317 

28", 329 

113,533 
1,056,615 
6.713.637 
2,513.561 
l,!).5rt,011 

896.518 

297.133 

9.738 

1,558,875 

866,08.; 

630,177 

80.5,616 
1,805,186 

393,011 
41,283 

131,917 

2,151,128 

18,53  1,530 

3,017,082 

927,196 


6,448.051 

676,100 

32,235 

20,969 

129,977 

3,053,112 

3!»3.151 

4,50l,3;i3 

18.911.030 

16,155 

4.566,1175 

12,015,171 

10,871,977 

39,851 

439.859 

9,791,321 

1,295,181 

30,736,170 

3.87:j,7-(8 

1,08H,572 

30,60-',   O.) 

28,888,613 

633,755 

851,592 

1.5,333,125 

6.819,610 

1,700,897 


60,581 

036,211 

3,369,986 

256,176 

062,:i33 

13,976,705 

I,s20,l03 

1,165,537 

1,5c  1,3 18 

2,116.275 

797.762 

17,277 

7,103 

710,0;»0 

7,276,368 

95,8  J  S 

311,192 

1,139,7,10 

30^,876 

1,771,1116 

1,172,078 

28,113,3i)5 

49,541 

302.309 

111,868 

l,0!t3,.l<>l 

b. 783,393 

2,133.18  . 

1,856,009 

981,911 

361,381 

8,3l3 

1,357,760 

195,117 

179,116 

731.122 

2,071,112 

117.61I.T 

13,980 

116.101 

2,682.831 

17,818,719 

3,707,210 

971,o31 


Hoa8.*Tex.Cen  October.  .. 
Dllnois Central.  November 
I ud. Dec*  West.  3d  wkDeo 
Inil.  111.  &  lowa.jOctolier.  .. 
Iu..feOt.North'D' 4  th  WkDeo 
;iuteroo.  (.Mex.),Wk.Dec.iy 
Iiiwa  Central...  4th  wk  Dec 
Iron  Railway.  .November. 
Jack.  T.&  K.  W.  Ootober. .. 
Jamest'n&L.  E.  October.  .. 


15,771,86lll4,890,328 

1,933,713     1,675,382 

1,928,189    1,560,676 

19,632,093  18,126.316 

42,732  41,918 

97,315  74,037 

41,5.54  43.037 


Eanawha.)fcMich 
K.O.F.SoottAM. 
K.C.Mem.  &  Bit. 
Kan.  O.N.  W.... 

Kan.O.&  Beat. 
K.C.  Pitts.  &  Q 
Kan.C.  Sub.  Belt 
Keokuk  <&  West 
L.  Erie  All  &  So. 
L.  Erie  &  West 
Lehigh  &  Hud. 
Lex'gton&East 
Long  Lsland  ... 
Los  Ang.  Term 
Louls.Ev.&St.L. 
Lou.Hen.A;8t.L. 
Louisv.&NasIiv 
L(iuls.N.A.&Ch 
-Maoon&Blrm.. 

Miinlstlque 

Memnhis&Chas 
IMexicau  Cent,. 
Mexieau  luter'l. 
;.Mex.  National. 
Mex.  Northern. 
;.\IeiioanR'way 

Mexican  So 

Middle  Ga.AAU, 
Minneap.&St.L. 
M.St.P.&S.St.JI. 
Mil.  Kan.  &  Tex 
Mo.Pae.&Ii-oii.M 

Central  lir'ch. 

Total 

Mobile  &Blrm.. 
MobUe&Ohio.. 
Mout.AMex.Gl( 
Nash.Oh.&St.L. 
Nol.  A  Ft.  Sh'p'd 
Nevada  Central. 
N.Y.C.  &  U.K. 
.N.Y.Out.*  W. 
N.Y.Susq.iS  W. 
Norfolk  He  West. 
Nurthes'udJa.). 
Nurth'n  Ceutrat 
North'a  Pacitto 
Uoouee  &  West 

OhIoBlver 

OhloKlv.&Chas 
Ohio  Southern.. 

Ohio  Valley 

Oregon  Imp.  Co. 
Orog.KK.&Nav. 
Paoldo  Mall..... 
fennsylvanUL). 
Peoria  Deo.AEr. 

Petersburg 

Phlla.  ABrla..,. 
Pblta.ABead... 

Coal  Air.  00.. 

Tot.  both  Co's. 
Ph.Read.AN.E. 
PltM.ac.Ast.L. 
PltU.LUb.AW'u 
Pltts.BlL&L.K. 
PltUb.A  Wes'u. 

Pitts.  CLATol. 

Pitts.  Pa.  .StF. 

Toial  system.. 
Pitt  Vouug.A  A. 
liuiucy0..vK.C. 
Kloh.Fr'ksb  ttP. 
Kioh.APelersb. 
KloOr.  South'u. 
Bio  Ur'deWest 
Sag.TuHcolad^U. 
8t.L.Keu'et.MSo. 
St.L.&San  Fran. 
St.!,.  lioutbwest. 
St.  Paul  A  Dili.. 
San  Ant.  A  A.  P. 
ttanl.'rau.AN.P. 
8a V.  FU.iWK»t. 
bher.Shrev.iltao. 
Seab'rd  Air  Line 
SU.Sprs.O.  AU. 

Sllverton 

bo.  ll.v.'V-Kast 
St. 

'.  ^.A 

L.-...0  ...    ..Ortt. 

Morgau'sLAT. 

N.y.T.  iiMex. 

Tex.  AN.OrL. 

Atl.  Prop'tes.6 

Paciiic  system 
Total  of  all.c 

Bo.Pao.ofCal. 

8o.Pao.otArlz. 

8o.Pac.olN..M. 

Nortlieru  By.. 

Southern  By 

8pok.F'lsiVNor. 
Staten  LBap.Tr. 
8touyCl.ikC..Mt. 
Summit  Branch. 

Lyk.  Val.i'oal. 

ToflbothCo'K 
Texas  Central.. 
TexasAPaolUo. 
Tex.  8.  V. AN.  W. 
ToLAObloOent. 
ToLP.  *  West.. 
Iol.8t.L.AK.C 
Ulster  A  Delaw. 


1th  wk  Dec 
3d  wk  Deo. 
3d  wk  Dec. 
November. 
November, 
itb  wk  Deo 
1th  wk  Dec 
3a  WK  Deo. 
November. 
1th  wk  Dec 
November. 
October.  .. 
Xo\-ember. 
November 
4th  wk  Dec 
1th  wk  Doc 
1th  wk  Deo 
3d  wkSepl 
November. 
November. 
3d  wk  Dec. 
IthwkDee 
November. 
1th  wk  Dec 
October.  .. 
Wk.Decl9 
3d  wk  Doc. 
October.  .. 
1th  wk  Dec 
1th  wk  Dee 
Itb  wk  Dec 
tth  wk  Dec 
4th  wk  Dec 
Uhwk  Dee 
3rt  wk  Dee. 
December. 
Ootober.  .. 
November. 
November. 
8eptemb'r. 
December. 
1th  wk  Dec 
November. 
1th  wk  Dec 
Ootober. 
.Voveiuber. 
1th  wk  Deo 
November. 
1th  wk  Deo 
.Voveiuber. 
November 
Soptemb'r. 
>i)tober.  .. 
December. 
November 
November. 
1th  wk  Deo 
November. 
Ootober.  . 
October.  .. 
October  .. 
Octolier.  .. 
Novemlier. 
November. 
November. 
3d  HkDec. 
Uh  wk  Dec 
1th  wk  Dec 
1th  wk  Deo 
1th  wk  Doc 
November. 
November. 
November. 
November, 
Ith  wk  Dec 
3d  wk  Dee. 
Scptemli'r. 
November. 
November. 
lib  wk  Deo 
November. 
November. 
November. 
October.  .. 
4th  wkNov 
Septeiiiirr. 
October.  .. 
November. 
November. 

Ootober. .. 
October. .. 
Ootober. .. 
October. .. 
Ootober. . . 
Ootober.  .. 
October. .. 
November. 
October.  .. 
October.  .. 
October.  .. 
Oetolier.  . . 
Ith  wk  Dec 
November. 

August 

Noveml)er, 
Ootober.  .. 
October.  .. 
Oetolier.  .. 
2il  wk  Deo. 
4th  wk  Deo 
Novemlier. 
ithwkDeu 
3il  wk  Dec, 
November. 
Septemb'r. 


1896. 


1895. 


1896. 


1895. 


166,389|  508,716,  2,599,607 

1,871,691  2,157,38S|19,085,170 

10,001 

66,636 

129,501 

13,807 

37,112 

3,283 

24,833 

3,141 

15.057 

80,100 

37,637 

28,749 

423 

33.882 

13,072 

6,818 

6.851 

104,765 

31,138 

13.717 

280,168 

4.581 

36.861 

13,184 

519.190 

58,401 

6.579 

2,191 

31.258 

350,909 

255,331 

180.131 

11,967 

80.195 

12,283 

11,155 

44,126 

70.034 

339.603 

756.000 

29.001 

785,0011 

10,148 

368,281 

101,992 

403,768 

6,395 

5,182 

3,638,168 

81,709 

210.651 

167,786 

8,295 

551,897 

387,440 

3.538 

19.238 

18.581 

33,871 


277.383 

401,161 

324,051 

5,216,421 

49,178 

43,816 

527,561 

2,060,106 

2.7o7,852 

4,827.958 

51.262 

1,017,131 

3.227 

9,719 

36,381 

16,222 

4,361 

56,957 

98,864 

20,119 

48,998 

25,346 

7,836 

46,250 

11,187 

6,491 

527,929 

180,100 

153,33 

233.001 

58.521 

320.111 

13.80' 

331,876 

16,882 

3.674 

3,599 

533,047 

106,916 

630,U13 

30,925 

136.911 

r 193 1 119 

3,228,791 

1,503,83.; 

919.172 

221,893 

1(16.127 

236,127 

197,103 

39,356 

147,437 

1  381 

94.089 

98  476 

182.565 

7,755 

257,402 

3,292 

47,111 

18,136 

213,196 


11.239 

115,291 

73,928 

628.327 

87.117 

3,522,381 

40,061 

2,215,iy(J 

40,815 

1,716,711 

4,583 

39,880 

25,060 

260,107 

10,731 

461,359 

76,127 

4,339,131 

33,486 

1,156,815 

21,512 

253,571 

381 

4,225 

13,513 

t09,021 

6,730 

340.5K0 

7,791 

381,822 

8,613 

65.634 

101.591 

3,343,164 

37,984 

360,901 

21.111 

166,080 

278,098 

3,692.130 

8,153 

85.177 

37.501 

1.188,800 

12,358 

455,592 

4«6,850 

20,247,310 

73,785 

2,209,109 

6,563 

56,563 

3,126 

110,639 

38.110 

1,272,100 

281,159 

lO,.  03,007 

231.610 

2,667,097 

136,870 

5,215,233 

52,021 

625,111 

62,992 

3,232,716 

10,661 

530,960 

9,217 

35.015 

1.992,850 

55.121 

3.679.811 

250,1  I6i  11,746.211 
636,00.  22,012,000 

26,00...   731,00 
662,()()>  '22,793,001 


10,113 

371,858 

101,316 

491.701 

3,521 

3,298 

4,020,817 

91,790 

206,009 

13  •.807 

6,110 

684,838 

324,572 

2.969 

20.8J7 

17.27;.! 

78,286 

299,381 

359,337 

340,331 

5.877,624 

35.024 

45,829 

482.815 

2274.261 

3.350,686 

6,834.917 

69,896 

1,437.250 

4.596 

13,697- 

43.789 

23.294 

7.761 

71.817 

117.858 

22.359 

68,025 

28.755 

13.153 

40.700 

11.3.53 

5.861 

557.297 

153,700 

171.190 

167,993 

61,239 

31.5.759 

19,719 

256,736 

11,617 

7.037 

1,363 

551.729 

122.256 

640.215 

26,897 

163  665 

^305063. 1 

3,291.565 

1.756,190 

1,001,917 

260.903 

1 16,126 

205  365 

5;I2.731 

29,1'21 

153.0'20 

1877 

111.1.50 

91.246 

202,35(6 

11,677 

253.196 

3,1^6 

13,507 

23,-,i96 

163.348 


328,101 
3,711,892 

935,180 
4,571,011 


26,231 
11,075,028 
3,8.50,101 
2,067,752 
10,939,919 
52.032 
5,766,482 
18,717,816 
33,077 
9B6,639 
170,730 
645  6^7 
256,687 
2,720,563 

3.579.624 

56,901,  ;7 2 

885,370 

608,937 

3.681,581 

16.885,701 

18,936,684 

35  833  385 

632,392 

13,134,406 

39.685 

617,930 

1,658,946 

73  ,041 

380.012 

2,823.886 

1,311.*<30 

269,229 

642,460 

313,103 

417.390 

2,331,.  9 

82,119 

5.603',938 
4,867,518 
1,1-29,350 
1,B99,017 

693.510 
2  822,.^68 

272,811 

161,639 


2.849,564 

18,651,033 

163,821 

633,007 

3,2^8,229 

2,202,884 

1,679,702 

45,038 

331,843 


455,390 
4,380,393 
1,089,791 

223,715 
4.584 

533,335 

277,769 

868,937 

71,238 

3,519,104 

399,161 

175,471 
3,791,988 

137,593 
1,505,434 

444,585 

19,809,198 

2,272,643 

65,847 

113,314 
1,221,971 
9,194,217 
2,378,669 
4,464,324 

570,674 
3,118,995 

470,816 


1,901,572 

3,132,884 

11,OKO,135 

22,672,004 

6W,473 

23,293,477 

286,673 

3,192,324 

1,027,373 

4,413,572 


25,861 

4,135,998 

744  7u0 

4,083,112 

219,102 

1.116,713 

ri310;i4OU 

26,133  941 

11,312.13; 

8,289,803 

1,816.163 

935,022 

l,8l0.2i>0 

18,573.122 

396,551 

810.179 

38.563 

788,83b 

721,5ii3 

1,6 1 3,3  J9 

275. -^91 

6,798,783 


1,792.591 
923,617 

1,985.968 
313  002 


20,980 

14,338,889 

3,726,183 

2,068.320 

9,0.50,871 

42,483 

5,918,814 

19,088,646 

26,655 

887,271 

167,281 

696.109 

208,737 

2,709,327 

3,987,98i 

58,987,572 

926.777 

498,717 

3,586,167 

17.730,961 

19.998,319 

37,739,28C 

706,365 

14,115,408 

10,954 

602.191 

1,708,231 

891.074 

348.891 

3,023,463 

1,626,104 

237  996 

671,583 

312  959 

453,312 

2.327,034 

85,341 

5.5"63,936 
5.036,484 
1,458.888 
1,794,069 

760  063 
2  796,248 

317,862 


18,466 

8,895  336 

884.645 

4.626,3if3 

197,683 

1.356.244 

'14351353 

26  982.607 

46.(190,152 

8,651,120 

1,857.131 

890115 

1,618,807 

18,8 18,5-29 

251,-219 

810.513 

41,090 

968.566 

606  282 

1,573,847 

2i<8,149 

7.015,307 


1,830  777 
966  263 

1,705.316 
319.158 
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*«k  «.T.  *  P»  «tt  w«  Dm 
~     -.*uart>)«tt«kDM 

OMt  ItU  <rt  I 
.ATM  ll»T«BkW. 


•7J13 
74.SM 
St.«3» 
83.98 

ll.3« 
7.908 


•>T8.894 

St9.8ift 

818.817 

«)»,019 

1M.9<8 

10«.T4« 

S8.8i3 

•».«I9 


.  1  M  LafU  DtM. 


199S. 


•  8 

ii.84a^>,ii.8ai,o«8 

OnjOAl  «.4:<i.37| 


98.3811 
8^».10♦ 
731,883: 

•704S3J 

•aU581 


MW.OM 
ft?.*«8 
e89.4«0 
•  18.948 
831,477 
476,478 


18.888.811118.343.148 

8.939.134I  3  810,324 

ll.M3.9Uf '  lS,(i&0.904 


88,986 

77,7U 
7,830 
7,171 


310,917 


891.683 
4e9,676 


70,000    S.»e8.666 


1.8 10.498 
4.888.381 

84.781 


318.448 


381,578 

431.016 

3.31.:.t)76 

4.S73.«'2S 
77.3iJ 


■!*•■  4*  aot  IMlad*  Orwaa  Bj.  AJfaT.,  Oo.  Pm>. 
V  LMiTlUa  *  0«aalMa7lI«>» 


_^. 0«DTarA 

Mam  Cmioa  aad  L«»Te»worth 

AOMMhvwMtm  «TtaM6iruMlBalad*tMalU0B  mm<1Udm. 

rTVuSMlMaalrteUaf  t^MlBWklahOHlcBPMds  kM 

botk 


/0»»— k«W8Mlh4j 


of  Ik*  Oklo.   Burllnctoo  A  Vartbcni  Ib 
rUaw8ltMll7*9*rml*dBMtaf  PltMborr. 


I  4IUad«8rB**B  th*  HoattoB  A  r*xM    0«atrBl. 

Aaatia  *  IfTttwOfm.  OBOtnU  Fbim  a  korUiVMUra  and  Pt.  Worth 
Alia*  Ortaaaa. 


Mi«a8  KaralBr*  br  WMkiu— The  lateai  weekly  earoo 
iigaiB  tbeforecoiDft  ar<>  a^parauly  lummed  up  •■  followc 

Tot  the  fourth  mtfk  of  December  oar  prelimiDary  cutemtnt 
e  *«•«•  37  road*,  and  abowi  irOO  per  cent  increaae  in  tbe  ag- 
grecaio  jTar  the  akine  we«k  last  je«r. 


kOt. 

AIMbM  *  DuiTlUa..... 
■■M  *  Okie  Oeatk want. 

~  .  *  ntMk'r 
.AVattk. 
Be >.. 

*Okio 

.  nilaou 

Iraat  Watiara. 

>  ItUw.  *  81.  PaaL 

tMlokl«aa 

lAMaaUaaw 

.Okla.*  BtL 

LMatn  *  WbMllBf 
p»i»f  *  BIO  Oraoda. 
it  Laaa'c  A  Mortk'a 


Sraaar. 


*  ladlaeepoaa. 
ATsnaHiMta. 


^j*  Alabaaa..  .. 
[BaptdaAIadlaaa 

aMbnaUB.APt.W. 

TMvataaCltr 

Maak.  or.  Baa.  4  lad 
OraM  Traak  of  Oaaada 
iBtara'l  4  at.  Bortk'a . . 

lawaUtawal 

~     a«ka4ltlekl«aa... 

.  Qlty  PIttBb.  *  Ooir, 

Kaa.  at  J  aubiira.  BaiL. 

~       iBltoAWwt 


atam . 

Umkrr.  BTaaar.  *  8t.  1, 
Loolar.  Baad.  4  St.  L.. 
LaalaTlUa  4  BaakrlUa. . 

■aTMaa  Oaairal 

Harlaaa  Xattoaal  , 

Mlaaaapoln  4  8i.  LouU, 
Hlaa.  sCpTa  8. 8ta.  M. 

Ha.  Kaaaaa  4  Tazaa 

Ha.  PaaUe4IroaMt.... 

Oaatral  Braaek 

■.  T.  Oalarto  4  WaaMra 
■erfalkAWaaiara.... 

•artkarv  PaeUa 

Ohla  BlTsr... 

k  l>aa.  *  Braaar 
1 4  Waaiara... 


•I.  iaaatk  4  04.  Idaad. 
M  Laala  8aatkwa*MrB .. 

iaMkara  BaUwar 

tteaa4Paal8a. 

Talada  4  Oklo  UMitrai.. 

Ti1ri-*i 

Waat.  B.  T.  4  PeaaariT 
r4UkaBrta... 
I  Oaatral 


Ift7raa4a) 8,844.&7ft 

Ul-oe  p.e.) 


1896. 


8 
48.436 

7,314 

30»,''37 

77,806 

110,976 

68I.0M 

8«e,48S 

87,530 

118,7Si 

81!t.44S 

S3,l<0 

19,69A 

428,8»8 

37.S5fi 

164,700 

31,00« 

8.19S 

88.0  U 

50J7< 

91.696 

46,sai 

10,132 
753 

s.6at 

484,707 

139.501 

S7.4ta 

15.0J 

83.882 

13.073 

104,765 

36.861 

18,184 

549,4  90 

856,909 

180,181 

44,136 

70,034 

339.608 

756,000 

39,000 

88,709 

167.7  86 

887.440 

19,338 

49.178 

56.957 

7.836 

39.386 

160.400 

497. 1 0«) 

357,403 

47,114 

303,033 

74.500 

33.835 

83,988 


1895. 


• 

51.968 

7,895 

167.3  <1 

85.354 

91,400 

845.000 

38  m, 380 

77,188 

104,843 

790,652 

33.977 

18,781 

886.475 

S0.e7» 

187,900 

33,588 

7,656 

39.934 

53,393 

13.483 

56,362 

10,635 

639 

3.176 

403.103 

87,417 

40,815 

10.731 

13,541 

6,780 

104,S9« 

87.561 

13.356 

46«,850 

S8t,4»9 

186,870 

35,04' 

55,424 

850,116 

686,000 

3rt,00u 

91,790 

138.867 

334,578 

20,837 

35.084 

74,647 

13,153 

14.103 

152,700 

532,734 

358.190 

43,567 

313.617 

70,000 

38,925 

77,728 


Intnmtt.     t>mntim 


86.506 


19,57S 
4cl.0U0 
78,753 
10.837 
13.893 
84.790 
138 
964 
87.883 


7,433 

587 


9.413 


123 

478 

81,604 

43,064 

"4,836 

20,339 

6,343 

171 


836 

83,640 

75,450 

43,261 

9,081 

14,610 

79,487 

130,000 

3.000 


38,919 
62.868 


14,154 


15,234 
7,700 


4,806 

S,^47 

'i'soo 
■5,368 


7.988,738  1,017,408 
880,847 


8 
8.543 

581 

"7I548 


3,120 
33.300 


1.<I20 
8.023 


9,831 
503 


3.408 


700 


8,081 


1,589 


17.890 
4,317 


35.636 


10.584 

"i'.ioo 


136,658 


For  the  third  w«^ek  of  December  oar  tin&l  itatement  ooTen 
n  RMda.  and  ahowi  0*48  per  eant  loaa  in  the  aggrefate  orar 
Ik*  8UDa  week  Uat  year. 


1898. 

1895. 

tntrtuu. 

D*»r*mf. 

8 

8 

8 

8 

6,788,630 

6.816,974 

375,694 

868,088 

fcairafai4Kaa.  aty. 

3,188 

1.865 

333 

n»  Cmx.  4  Paaloaalar. 

44.318 

88,300 

6,918 

inM  Tlwu  of  Oaaaoa. 

Chia.AerTnuk 

e5,3a9 

63,763 

8,537 

SatTor.  Baraa  4  MIL. 

19,537 

16,034 

8,603 

Oa.aa«.4Maaklaaw.. 

8.179 

3,801 

432 

tM.8a«.4MaakMna.. 
laMaaa  DMatar  *  Waat. 

1.51 1 

878 

888 

10.081 

11.389 

i,i78 

Sd  vaak  9f  Dttmktt- 


Utacoeaaale  (Mas.) 

Keokuk  4  Waatan. , 

Maslaaa  Railway 

Watloan  aoutbom 

•k  Jeaapk  *  Od.  lalaad. 

TMal  r79  roadai —  .. 
■0-48  p.  9  ' 


18M. 

1895 

• 

40,061 
7,79  « 
01,992 
10,661 
16,391) 

7,oe7,4i8 

43.907 
6.818 
80.40S 
12.3»^ 
36.311 

7,053,339 

8 
8,746 

17,508 

1,684 

30.016 

831,611 


Of.  aaM. 


978 


306,614 
34,103 


FbrtbemoDth  of  I>eoemb«>r79  roa<lH  (all  that  hnvu  furnished 
•Utemento  for  the  full  month  as  yet)  sliow  aggregate  results 
aa  follows ; 


JTohU  of  Dmtmber. 


9  8 

Qroaa  aaraliUB  (79  roadi)  38,983,8 18  36,377,497 


1896. 


1895. 


DwrtoM.     Ptr  ObhL 


A 


445,185 


1-SS 


It  will  be  seen  there  is  a  loss  oa  the  roads  reporting  in  tba 
amount  of  $449,185,  or  1-23  per  cent. 

Net  EarniggB  loatbly  t«  Latent  Dates.— The  table  follow- 
ing shows  the  net  earning>i  of  Stbam  railroads  reported  this 
w«ek.  A  full  detailed  statement,  iocludinK  all  roads  from 
wbicb  monthly  returns  can  be  ubiamed  is  giren  oucea  month 
in  iheee  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  tbe  CHBOmCLl  of  December  19, 1896.  The  next 
will  appear  la  the  issue  of  January  2i,  1397, 


-Orott  Earntngi.——, 


UoeuUl 

Balt4  OhloBonttaw..NoT. 

Jan.  I  to  Not.  80 

Jalr  I  to  Not.  80..... 
Bangor  4  Aroostook. Not. 

Jan.  1  to  Nut.  3i 

Central  of  N.  J.a....NoT. 


1896. 

8 

495,620 

5,601,843 

8,593,748 

61,408 

658,828 

1,148,631 


1895. 

8 

659.374 

A.»02,367 

S.iOi.OiS 

56,749 

676,400 

1,279,684 


-Ifet  Kaminpi." 


Jan.  1  to  Not.  80 11,684,856  13,046,474 


Cln.Jaoli.  AMaok.b.NoT.        64.993 

Jan.  1  to  Not.  30 614,020 

ClBT.  Lor.  4  Wheel... Dot.       101,580 

Jan.1  tooot.31 1,115,176 

Jolj  1  to  Dot.  81 424,591 

Oea.  4  R.  Qrande.b..NoT.      609,760 

Jan.  I  to  Not.  30.... 

JnlT  1  to  Nov.  30.... 
BdlsonEa.II.Oo.St.L  .Not. 

Jan.  1  to  Not.  30 

ftsorcla.a... Not. 

Jan.  1  to  Not.  30 


6,670,814 
3,201,894 


162,337 
1,410.031 


57.950 

676,403 

162,786 

1,197.742 

619,529 

706,654 

6,668,868 

3,459.566 


July  1  to  Not.  30 714,742 


160,833 

1,199.999 
626,745 
47,608 
44.'>,931 
230,335 
39.^,794 
4,147,747 
2,019,607 
136,370 
997,107 
518,443 


OeorKlaA  Alab'a.a..NoT.    89,393 

Jan.  1  to  Nut.  30 781,884 

July  1  to  Sav.  30 438.654 

Kan.C.  Pt.  S.  <k  M.a.NoT.      383,971 

Jan.  1  to  Not.  30 4.094,379 

July  1  to  Not.  30 1,957,797 

Kan.0.  Hem.4B.a..NoT.      120,413 

Jan.  1  to  Not.  30 1,070,191 

July  1  to  Not.  80 631,897 

Laolede  Oaa-L.  00...  De*.       

Jan.  1  to  Deo.  31......        

LoulST.  ETansT.  4  St.  L.— 

Jan.  1  to  Sept.  30....   1,142,950 

LoolST.  A  NashT.b..Nor.   1.741,812 

Jan.  1  to  Nov.  30 18,408.575  18,051.313 

JnlT  1  to  Nor.  30 8,737,945    8,96:2,226 

Mexican  Central....  Not.      887,627 
Jan.  1  to  Not.  30 9,192,099 

Hex.  International. .Not.      255,334 
Jan.  1  to  Not.  30 3,667,097 

Mexican  National...  Not.      474.515 
(Jan.  I  to  Not.  30 4,735,757 

Mexican  Northern... Oct.        41,967         53,021 
Jan.  1  to  Oot.  31 625,111        670,674 

Montar'y4Mex.Oulf.Oet.       101,992       104,346 

Norfolk  4  Wesfn.a.. Oct      902.216       971,595 

Jan.  I  to  Dot.  31 9.194,106    7,82d.''S2 

JulyltoOoUSl 3,529,863    3,411,262 

Northeastern  of  Oa.. Oct  8,295  6,410 

Jan.  1  to  Oct.  31 62,033  42,483 

Oregon  RB.  4  NaT.. Not.      474.866       382,672 

Bio  Grande  West.b. Not.      216,291       233,485 

Jan.  1  to  Not.  30 3,l9g,4t2    2,208,484 

July  1  to  Not.  30 1,091,108    1,164,0^6 

8t.Lonls4Han  Pr  ..Not.   527,929   557.297 

Jan.  1  to  .Vot.  30 5,603,938  5,503,930 

July  1  to  Not.  30 3,686,286  2.741.387 

aoatbem  Paolflo.b.. Nov.  4,503,833  4,756,190 


1,081,190 
1.87'',590 


806.140 
3,594,271 

331,610 
3,378,669 

892.433 


1896. 

8 

141,207 

1,714,836 

801. ',2 16 

24,334 

256,944 

601. 15T 

4,366,149 

7,522 

9:2,937 

31,984 

321,922 

127,055 

248.403 

2.686.073 

1,320,591 

33,679 

286,630 

69,444 

*4l,"S.b.N0 

*258.06O 

29,976 

244,421 

154,976 

123,012 

1,304,303 

649.411 

41.260 

246,733 

162,808 

»2,023 

759,973 

330,100 

611.088 
5.860.360 
2,859,296 

240.606 
3,151,257 

107,329 

995,651 
e339,616 


1895. 

8 

173,239 

2,106.756 

1.083.726 

23,576 

223,437 

563,384 

4,810.698 

9,797 

76,803 

51,430 

359.086 

197,861 

333,879 

2.8 '8. 1 63 

1.555,671 

43.867 

310,071 

80,038 

*286,380 

*321,591 

15.109 

62,686 

55,158 

122,463 

1,28  7,620 

612,213 

46.131 

146.369 

100,173 

102,121 

864,886 

260,940 

721,937 
6,113,386 
3,221,803 

290,214 

3,484,680 

85,088 

924,743 
clS9,936 


4,067,773  c2,209,115  cl,859,709 


19,173 

328.505 

44,223 

214,513 

1,823,857 

707,536 

4,840 

19,459 

341,331 

73,187 

754,036 

370.734 

238,833 

2,26  s363 

1.215,378 

1.763.456 


28.636 
304,147 

207,173 

1,708,048 

849,913 

2,769 

7,674 


110,966 
891,070 
503,054 
242.852 
2,180,775 
1.158.839 
1.891,413 


Jan.  1  to  Nov.  30 44,842,487  46.090,152  15,116,880  15,424,891 


iy>lado3kOblo  Cenu  b.NoT.  165.010 

Jan.  1  to  Not.  30 1,637,402 

July  1  to  Not.  30 764,690 

Ub,  P.D.4Oair.b....N0T.  312,006 

Jan.  1  to  Not.  30 3.829,124 

W.  Jersey  4  Beaah'e..Nov.  145,903 

May  1  to  Nov.  30 1,783.443 

Wisconsin  Ceotral.b. Not.  331,066 

Jan.  1  to  Not.  SO 3.951,892 

July  1  to  Not.  80 1,927,413 


179,303 
1,683.147 

911,491 

318,645 
2,830,324 

159,205 
1,935,658 

350,673 
4,083,869 
2,092,071 


47,038 
448,164 
189.471 
129.463 
665,697 
7,234 
526,580 
111,414 
1,328,983 
714,077 


61,131 
492.503 
307,708 
139,768 
673,306 
6,638 
567,388 
110,.502 
1,952,611 
791,701 


a  Net  eamlnica  hers  ictTAn  are  after  dsiluotlog  taxes. 

b  Net  earninKi  here  given  are  bcrnrs  deiluoliuir  taxes. 

e  Deducting  other  expenditures  for  repairs,  replacements  and  general 
exoensea,  net  Income  applicable  to  Interest  on  Irands  In  Novemlwr  was 
8136,148.  acalnst  $101,053  last  year,  and  from  January  1  to  NoTcmber 
80  81,223,139,  BKslnst  8979,751 .  This  Is  the  result  In  Mexican  dollars 
ireatKd  (aooordInK  to  tbe  company's  method  of  keeping  Its  accounts) 
as  equlralent  to  80  oenta  In  Unltad  States  money— that  Is,  all  depreol- 
atlon  herond  20  onr  cent  has  already  been  allowed  for.  ' 

*  After  allowltig  fur  other  income  reoelTed  Bet  from  January  1  to 
NoTember  3U  was  8508,4u3,  against  8379,012,  and  from  July  1  tO' 
Nevamber  80  8^89.438,  against  8353,987. 
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1896. 

21,996 
240,051 

1895. 

• 

13,198 

201.035 

1896. 
9 

2.333 
16.893 

18»». 

$ 

5,179 
21,402 

199,333 
931,319 

193,874 
984.242 

48.570 
338,772 

125,005 
671,129 

121,594 
584,352 

121,923 
577.205 

1,418 
64,559 

540 
65.00:1 

18.507 
82,535 

13,366 
69,337 

24,753 
80,273 

32.2  5 
3  ,8  5 

41,717 
189.397 

87,«00 
196,633 

•5,603 
•1,732 

•23,881 
*112,a89 

Interest  CbiirKes  aad  Sarplas.— The  following  roads,  il 
•ddicion  to  ttieir  gross  and  aec  earnings  given  in  the  foregoing, 
ftUo  report  ohargea  for  intareat,  3cc.,  mtb  the  surplus  or  deficit 
AboTa  or  below  those  charges.    . 


BoadM, 

Bancor  A  &raofitook.foT. 

Jan.  1  to  \ov.  30 

0«nTer  \  Rio  (}r'<le..Nov. 

July  1  to  Soy.  30..... 
Kmn.  O.  Ft.  B.  A  H...Nor. 

Jalj  1  to  Not.  3>.  ... 
Kan.  O.  Mem.  A  Blr  .Nor. 

Jalr  1  to  Xor.  SO 

Toledo  A  O.  Oent Kor. 

July  1  to  Not.  30.....      189;397 

*  After  aUowlnK  tor  other  Inoome  reoelTed. 

SrSBEr  KlILVfATS  kSO  TB4CTI0N  COIPANIES 

The  folio  iviag  table  shovra  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  rnoathly  returns.  The  arrangement  of  the  tablp  'p 
the  same  as  that  for  the  steam  roads — that  is,  the  first  tn  o 
ooiuoans  of  figures  giro  the  gross  earnings  for  the  latest 
week  or  tkonth.  and  the  last  two  columns  the  earnings  for 
the  caleadar  rear  fron  January  1  to  and  including  such  latest 
week  or  month. 

■TBBBT    8A.rHT4.Y9    KKii    TBi^OrtOlT    OOMPA^SIBS. 


QBOsa 

KABHIIfOS. 


a  BOSS 
E^ltHIMaS. 


Latett  Oroit  Jtaming: 


WetkorUo     1898.  I    1895. 


wilkesb.  ft  Wy.  Valley 
WilmliigtoQ  8t.  Bf... 
Voroestir  'Jonsol. . ... 
Worcester  8ub.3t.  By. 


NoTsmbar. 
Septeoib'r. 
C>otober. .. 
deptamb'r. 


S       I       9 

41.2  t?   39.101 

3,4.i3     3.012 

40.109  39,0tt> 

14.291    


Jan.  I  to  Latett  Dal* 


1896. 


461,850 


1895. 


9 
407,105 


Akron  BeirA  ft  Cler 
Akron  Ht.Br.ft  III  Co 
AUent'n  ft  Leb.  Tr't'ti 
Aninrerdarn  Hr.  Ry... 
Andera'iiHt.  Rr.d'id  I 
At).  (,'on«i>l.  tic  Ry.. 
Atlanta  Railway.  ... 
Aurora  8t.  Ry.  (Ills.). 
Baltlmurn  rracclDO.. 
Bath  8t.  Ky.  (S.  Y.I. 
Bay  Citl«a  Cooiol... 
Btngbamtoo  St.  By.. 
Bnaseport  Traotion 
Brookton  Con  Bt.  Rv 
Br'klf  n  Bap.Tr.  Co.- 

Bruoklyn  HelKhU.. 

Br  klyo  Ctu'nxftHai 
Total  For  aystem  . 

Bnflalo  Ry 

Cheater  Traotl on 

Ohio,  ft  So.  Side  RT 
Oln.  Kewport  ft  Cot.. 
Olty  Eleo.  (Rome.Qa.) 
OleTeUnd  City  Rt.. 
OeTAlaod  Eleetrio.. 

CleTS.  Paloav.ftB 

Oolnmboa  St.  Rt.  (O.i 
Oooey  Island  m  B'l/n 
Oooiol.  Traotion  N.J 
Danr.  Gas  El.  Light  ft 

Street  R; 

Oajton  Traotion 

DenMsr  Con.  Tramw 

Detroit  Ry 

Dalntb  St.  By 

Erie  E1«o.  Motor  Co.. 
OalTeatoo  City  Ry.. 
Berklmer  Vohawk  f  i 

looAr'kfortEl.Ry 
BloK'm  (Maaa.)e.  Ry 

Hooaiok  Ry. 

BooatoD  City  8t.  Ry.. 
Interatatf  Connol.  of 

Horth  Attleboro... 

KlnKn'on  Olty  Ry 

LehlKh  Traction , 

lA>niton  Bt  Ry.  (Can.) 
LoolaTllle  R.illway. . . 
Lowell  Law.  ft  HaT. 

Itrno  ft  Boaton 

Metrop.(Kanaa8  Clly 
MontsODjiery  8t.  Ry 
If ontreal  Street  Rt.  . 
Haaaau  Kleo.  (B'klynl 
Kewhnrith  Eleotrlu... 
■ew  EnKland  St.— 

Wlnohester  Are 

Plym'th  ft  Ktnnton 

Total 

HewHaTenftCentreT. 
Hew  London  Bt.  Ry.. 
■ew  Orleana  Traotion 
H.  T.  ft  QitnenaCy... 
Offdenaburg St.  Ry.. 

Pateraon  Ry... 

Plttab.  Pt.Bub.  El.Ry. 
Po'keeml*!  ft  Wapp.  f. 
Kapid  By.  ( Uetrolt). . 

Boaaoke  Street. 

Boobester  Ry 

SebnylklU  Traotion... 
Beaiiylklll  Val.  Trao. 
Borantoo  A  PIttaton. . 
Boranton  Traotion. . . 
Second  ATR.  (PlttAb.) 
Blooz  City  Traotion 
■TTaenae  E'at.SldeRy 
■rraoDte  Rap.  Tr.  By. 
nrre  Haate  El'o.  By 
Third  Are.  (R.  T.)  .. 


Xbronto  By.. 
Twin  City  Rap.  Tran 
Onion  (N.  Bedford)... 
United  Tract.  (ProT.i 
Unit.  Trao.  (Beadlnio 

WakeBeld  ft  ntone 

Waterbary  Traetlon. . 
Wheeling  BaUway... 


•  Flsarea  wereezoeptloaallal393oaaooa>iatar  Atlanta  Bxpoaitlon 

Street  Railway  Net  Earnln^g.— The  following  table  glrea 
nbe  retu>°n8  of  Street  railway  ktoss  and  net  earnings  received 
-his  ween.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads- 
chat  IB,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  thisd  or  the  fourth  Satur- 
lay)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  tha 
Chroniolb  of  December  19.  1896.  The  next  will  appear  is 
the  issue  of  Januiry  23,  1897. 


Road$, 
Atlanta  Coaa.  8t  Ry.Deo. 

Jan.  1  to  Oeo.  31 

Brooklyn  Heights— 

Ooc  1  to  D  0.  31 

Jan.  I  to  Deo.  31..... 
B'klyn  Queens  Co.  ft  Bub. 

Uot.  1  to  l)«o.  31 

Jau.  1  to  Oeo.  31 

Lynn  ft  Bnaton  Not. 

Jan  1  to  .Vot.  30 

KewOrl«aDB  Tract.. .VoT. 

Jan.  I  to  Mot.  30..... 
P*k'p».Clty4W  Palla.HoT. 

■Ian.  1  to  Xov.  3u.  ... 

'  Figures  were  exceptional  la  1895  on  aocount  ot  Atlanta  Bzposi' 
I  loo. 

ATLANTA  CO^SOL.  STRBBr  RAILWAY. 


— Oroat  Sa 
1896. 

9 
29,250 
383,715 

1395. 

S 

*  6  2,8  48 

•474,112 

yet  Barnitu/e. — — 

1896.            1895. 

S                    9 
15,210        •32.8)4 
131,126      •241,480 

1,251.348 

4,548,762 

1,147.55  4 
3,987,296 

515,885 
1,912,608 

370,467 
1,165,795 

132,343 
720,300 

162,536 
615.204 

65  847 
26i,»t00 

40,534 
181,390 

102,2  <3 
1,33.4,671 

08.5  U 
l,29i,9l5 

3-t.3ll 
572,691 

29,853 
575,501 

104,230 
1,212.3J3 

121,400 
1,227,638 

42,931 
523,212 

53.841 
525,561 

6,011 
80,063 

6,655 

2,H4 
33,939 

574 

Vay  1  to  ne«.  31— 

1896. 

I8H5. 

1894. 

GrtfHii  ^rrnlnira.     ..m. -•.••■.-•... 

925!<,Xa4 

S3S9  533 

(206.825 

Operating  ezpeoaea 

.     122.110 

179,523 

115,891 

Vet  earaloga $136,<f5« 

Plied  charitea 84.H67 

Net  profit 952,187 


$210,010  $90,934 


ANNUAL    REPORTS. 


\aBiial  Reports. — The  following  is  an  index  to  all  aonaal 
re  lorts  of  steam  railroads,  stroet  railways  and  miscellaneous 
CO  npanieA  which  h  tva  been  published  since  the  l:i.st  editions 
ot  the  Investors'  and  Street  Railway  SoppbEHENTS, 

Thin  iudet  d.)«>8  noMnclude  repor'x  i'<  to-day's  CHRONIOLB. 

Note.— FuUfaoe  figures  refer  to  Volume  64. 


RAILROilD*  AND  UlSCBL.  OO'S. 

Vnlnmi  t  US  aad  64  —  Page. 

Akron  4  Chicago  Junction I'O; 

Amerlca-i  Cottoci  Oil 1007, 1019 

American  Trpe  Fouadera 702 

An.ioanda  Cupper  Mining 115tt 

Atfih.  Topaka  i  Santa  V»  it  moa.) .  791 

Baltimore  ft  Ohio aoi.H\,  9ib 

Do     LI'Cle'a  report  1009. 1040. 10X2 

B.  ftO.S':iath«e8tam  .1006.  IU'2ii 

RulTalo  ft  Snaqiiehanna MM 

Ciinaila  Southern 11-^6 

Central  uf  i4eorKla  Ry..llS9,  IIM,  1160 

C<>ntral  "hlo      .  I"07 

Chlcaiio  Burl  ft  Uulncy 8'? 

Cmc  Juno.  Kya  A  tJn.  Stk.  Tdi  ...  ■)*H 
Cblc.  Paortaft  St.  Loula  (6  moa  )..  '91 
Clnclnoati  Port-montb  «  Vlnrinla.  791 

Clereland  Akron  ft  ColumDus 1112 

CleTalana  Canton  ft  Southern 1166 

CI»Taland  Lorain  ft  WbeeUnit 30 

Cle 'eland  Terminal  ft  Valley  ..  "wi 
CleTebuil  ft  Clndnnstl  Midland  ..1007 

I' jmmboa  Sandusky  ft  H 835 

SransTllle  ft  Indianapolis  HIS 

Intero  •eanio  of  Mexico 1113 

Iron    teamboalCo  966 

Kanawha  ft  Michigan        79* 

Kan  cntT  Pt.  Scott  ft  Hemp 115S 

■fianaaaatjr  Memiihis  A  B.     use 

Lake  Shore  ft  Mlcfiltrao  Southern. 1155 

LebiKh  ft  Hu<1.oa  lUrer    11 II 

LiUllaUnd  RK 8.36 

Manhattan  I  BleTaUil)  Rt 87H 

Mergenthaler  l.lnotjpeCo 1157 

MexToan  Northern TVii 


RiTLBOAD  *ndMihobl.  Co's(C7on.) 
Voiunifg  8;)  iitui  64—  Paos, 

Mexican  Southern 1119 

Ml'  hlKari  Central IISS 

MU.ourl  Poiflc 877 

M.blleft  Blrmlnnham    Ill* 

Newark  Somerset  ft  StraltaTllle  ..la«S 

Nortnorn  Pacidc 835,  lOnO 

.Vorthern  UK.  of  New  Jersey 837 

Penn   Ueat  Liisht  ft  Power 79S 

PlltsburK  i  Western      llll 

Sandusky  vlansfleld  ft  Newark lOOS 

8outh  Ctroiina  jt  Georgia 966 

Sloulhern  PucHHo t-SS 

Sullivan  County  877 

Vermont  Valler 877 

Welsbach  Commercial  Co 1061 

Wneellng  <  Lale  Krie    7as 

Wllm  ngton  Columbia  ft  Aug 1156 

Wilmington  ft   Weldon 1166 

Wisconsin  Central 9ia 

8TKBKT    RtlLWATS. 

Brockton  CimsoUdated 1008 

Buffalo  Kr 1166 

Globe  St.  Br.  (Pall  RiTer)..  .    ...,1061 

LKiwell  Lawrence  ft  HaTerhlU 1061 

Lowell  ft  Suburban.  1061 

Lynnft  Boston  1007.111* 

North  Sbore  Traotion 1118 

R.ichestor  Hy 996 

SprlnKaelcl  (Mass.)  St.  Ry 1061 

Union  St.  Ry.  cSew  Btdtord) 1061 

Union  Traction  Co..  Phil 1060 

Weat  End  St.  By.  (Boston) 9M 


Fliirlds  Central  &  Peoinsalar  Railroad. 

(Results  for  year  ending  June  30,  1896, J 

Eamins^s  for  the  late  fiscal  year  h*v«  been  furnished  to  tho 
ChroniCLB  and  compire  as  f.jllows  with  previous  v^ars.  It 
will  De  noted  that  the  deficit  for  the  yiar  ($U1.8S4)  oc- 
currerl  entirely  on  the  leased  lioe,  the  South  B  'und  BR,,  the 
Florida  Central  proper  showing  a  surplun  of  $17  491, 

. 1896. .  1895.  1894. 

rears  end.  June  SO-   r.0.4tP.     So.Biund.   Entire  Bt.  Eatirt  lid.  EntireBi. 

t 

Eamlnga    l,7<H.ei3 

Oper.  expenses  L273,162 

P.O.  ofop.  exp  togroaa.  (72*11) 


Neteamlnga 491.411 

Fixed  chartjft^ 

Int.  on  mortgage  bonds  390,316 

Taxea,etc 83.764 

Total  flxed  charges.  473,970 

Balance  for  year aor  17,491  deMi!9,375  def.111,884 

•V,  «<,  p.  136. 


« 

300.889 
319,"ll 

def.U.Tis 

101,660 

12,oijO 

113.650 


t 

2.0^510 

1.6»'.771 

((6-97) 

475,736 

491.366 
U5,7.%4 

687.6^0 


« 

2,272,lt8 

I,i9<i,:<i8 

{74-39) 

581.830 

480.282 
1)7,671 

~577,863 
BUr.8,977 


* 

2,106,757 

l,4tS,531 

(68-65) 

062,i7a 

420.498 
81,968 

606.46* 
166,719 


80 


THK    CHRONICLE. 


fVOL.  LXIV. 


Brwtlya  mtralM  Bftllro»4. 

fB^fOfi  ff  'A?  ftr  emding  Dfe.  St,  ISXJ 

rnaitfMl  Ufel«M  la  Ui«  rvport  t\y  in  p»ri : 
JUnti-rffT  ff  tirri"f**'  -'tf-'-'"'-'— <'"■»  ""  "***  «  rtak- 
M*  Ui«mU<«*a4  th«  •ooi't'or  i*r«et>c*l,  ao«ip*Q*'  *>«• 
k«M  affMVd  ta  OMlataiaiac  Ui<  pr  «p*fl7-  F>irO<'r  roiuoUoa 
la  o|wriilin  «<p-a«a  omiII  onir  itiV'*  Ixmo  off  cal  'jr  r«< 
dsotag  mi*  MTtrw*  o(  ««4«**    Voar  ia«<MC«UMal  a-Mined  it 


. -Th«  Ufi«  lUUnc  off  In  th«  pWMiic«r  r'C  -ipt* 

of  tlM  eatapanjr  la  to  b*  MonhoJ  u>  t«rae*u«««:  Tbe  liMtl  time* 
o(  IMW  *»<1  llMeompaUiion  of  tb«  Mrr«o«  ru»4*.  Oa«  of  th« 
lof  tb«  Mntiul* '>*>*'■'■>  the  (ucrMM*  r<ilru»'l«  II  the 
by  Mod  wcnpasj  ol  tranafrra  ofrr  all  it*  liom  Thn 
BalglMa  oonwola  *»4  Oftcraiei  otpf  lUU  miletof 
(bw  tlaeinc  raUnmd.  Tbe  NatMU  conirolt 
■I  70  milt*.  Rjr  maaiMof  ualimiu^  tr>>iK(en 
rr  l>]r  pavi^  '«ooai«i  •otiU«U   to  bd  almoat 

piiHHIlnl  rtiir.    fb.  (bii  in  reducioK  tbe  earniaic*  of 

fvmt  conpMiT  !•  «baMMMtm«J  by  th!«  rrport. 

9mil  M  lo  Tiytfle  Agntwi«mt.—A<t  an  incident  to  this  intente 
floaBttUloB,  Ik*  Nmmu  Cbmpaoy,  without  eligbt^t  pre- 
W^»  of  an  tBOaw.  abcnK*t«<l  tt>*  trafflo  acreem-  nt  which  the 
Allaotle  Avu>u»  and  W«et  End  comp*nlea  entered  into  with 
thuroiui  ''.  br  wbich  act  <he  receipt*  of  th-  la't'-r 

allbel'r.i  .      .  :ii    fhirtjr-jixih  Street  an<l  Fifth  Avuaue 

mm»  lariC'l/  reJjcr<l  A  (iiit  hat  hot  n  be<(U>i  to  res'.raia  thbi 
Vtotaii'  n,  in  «  hirh  a  prr hmiuary  injunction  ii  KraDte<l.  Tbli 
litltatiuo  ciould  rwult  in  tbe  payment  of  a  ooatiderable 
mm  uni  of  damasee  to  your  oompaoy. 

/^tMpnefa  — Tbe  proepecta  for  future  inereaae  inihecam- 
UaCi  depend  pnerallj  upon  the  inereaae  in  the  population  and 
ptoeporliy  ofBrooklyn.  Tnis,  itia  generally  oonaidered,  will  he 
aaaurrd  aa  eoon  aa  Ore«t<'r  New  Yoric  taltea  practical  shap».  la 
•ddiUoatotbif,  however,  it  is  to  be  expected  1  hat  other  eveota 
will  taad  to  itoce  the  earning  of  inu  company  nbore  t  irmrr 
flforea.  It  i*  brliered  that  the  financial  results  of  the  pist 
yt»t  will  eanM  tbe  autfaoe  railroad  companiea  to  aattle  ibuir 
differerct-aaad  operate  their  linea  with  a  view  of  maintaining 
their  valuable  properties  at  a  profit  instead  of  at  a  loos. 

iUr^r  with  KiHgi  County  ClfvUed  RR. — Negotiations  ar  < 
•too  pending  and  should  b«  completed  whereby  tbe  railroads 
of  tM  King*  County  and  Broolclyn  Elevated  compinies 
would  be  oi«rated  under  oa><  management  by  traffic  a>;ree- 
■MOI  or  merger  un  a  fair  b«si«.  Thii  would  immedi'itelv 
fUMdt  In  eooaiderabld  reduation  in  op?ra'iag  exp>nsei)  of  the 
eooihioed  eompanies,  give  better  service  to  the  traveling 
public  and  mult  in  increased  receipts.  New  capital,  bow- 
vvrr.  will  be  essential  to  enable  the  omblned  ompinies  to 
change  their  motire  p->wer.  so  that  without  inoreaainR  oper- 
a*ioK  eip  nies  <!\r*  could  be  operated  at  more  freija-^nc  ioter- 
vala.  which  o(  iuH*!'  «">u*d  add  mic»riallv  o  eHrai'igi. 

PtvpotUinm  to  Run  Trains  Over  the  Bridge.  -Ai  to  thi» 
fiojrct  ib«  report  aays  in  part : 

Of  tb«  ar«*lest  lin:<ortaio«.  h^wprer,  )•  th^  matter  nf  itirnacb 
Imfla  wlihuatetianKKor  ri-«  urer  iht  Maw  Tiirk  and  Brnoklyn  brl(l<r. 
Aeaamlag  to  brt ! .  "  tboni  i>u«  liilf  of  all  pHis'ui^orii  ii>lnc 

HM  rallrB<4  of  '  irriri>  at  ant  dnp^rt  fr  >m  ih«  Hnniklya 

•sfwlaas  la  lb*  •  «ri  or  th*   Krooklxn  naA  Kid>;«  County 

eratsaa.    taboul  tw..  iiiir    -  vi»  HrDi.klyn  U  one  tliird  Tla 

KlB«s Oaaaljr  Ui    lo  Jaaiu  ir  offi -orii  iiul>iiMtiiMl  a  oom- 

■rskaaitva  prapnaltlun  oum  :liri>iit,'b  iraiuporiKii.iQ  aoresii 

n*  bii4g*  la  ik«  cara  of  iii.-  ,• -v  ,ii..i  rallfo.id*  of  Brooklyn,  and 
h  ayaasd  Ih*  waj  of  couopcllnc  tl>«  clnralcd  ayMeni*  of  botti 
tea  that  paMvoipir  traatportttioD  fr.im  llArlem  tn  ibn  limliaot 
lOaaatjreMiU  Im  had  without ob*ncp  nf  cira.  rhn  pmposliloa 
"ta  apyreval  of  tbe  mayurt  of  l>oth  cltl«t.  and  wlili  their 
BtaaeaabliDK  not  wt^  tntr.'dnrad  In  Ilia  l.ednlatiirn  of 
ibMIt  waaB»T«r  r«p<'ri  >.>t«OoiniBltu>a  to  wliloh 

ikeearrfriiad.    Ub  o.  .,f  the  Major  of  Brook- 

.aiaeataUon  w»«  p  ini-i!  r-oiiiiipofntiiK  *    fi»rd 

ef  ihf«ea>B*tt«.  > 
Mli<y  aad  Ibis  1' 
lb— M  ifenach 

self-artfcat ttat  ;  rui.i.llv  ii,cr,-..«c 

Ail  ralrMd  ir«  the  li rid ce,  would 

>  la  tar  sao"  iiura  value  of  your 

llpllnuiy  tttalilliliotl. 


TajtaHon. — The  Sat«  tax's   have  beenptid  at  maturity. 
MoBlOptl  tax-  -  'ir«  hav  not   l)een   paid.     Tne 

lit  a»ei^«'  .    of   Brooklyn  b.-iug  excsssive, 

rerr  «.i»isf.i  I' V  counsel  to  contest  tne  amou'>t 
I  t>j  the  court*,  ard  ihrss  leval  proceeding  are  now 
pMdiag.  Tne  retwiit  dtci<i;m  of  th"  Appellt'.e  Division  of 
llM  Supfeme  C >urt  doce  not  direi-tly  alTeci  the  c  )ntf8t  pnnd- 
Ing  »•  totbeiaxraoniitnirture  for  IHlto  and  1H90,  but  dt-cides 
Uiat  '  t  be  paid  for  1883  and  1894. 

*"'  ri^port  givee   no   baUnc- sheet, 

nNlBvHwcainiiii  {'•\>iM< )  ii«c.  Si,  IMIO(««oured  by  fl.aiO- 
A   IV    H.   Hrsis).  were  |«05,t)00,  having  been  lii- 
Iflto.OuOdunog  f- v..,.r- .here  was  due  "op.Tating 
ftUMTItM.m.  and  thai  aol  lose  deBoiency   D-c. 

»1.»»«.  wasfi82,7(«     ()  ;      00 000 8«wide&  Brooklyn 

MMC*  ttiat  morigage  b.*iid«  ia.ued.  ♦l,a<6,000  were  s  Uto 
MkMribtn;  II.210.IMU  (as  above)  were  out  aa  ooltateral;  $374,- 
•••  ••*  heW  by  the  OeoUal  True'.  Co.  aa  tru«t«-e  for  account 
•fllM  Brooklyn  Eloraicd.  and  fSO.OOO  were  deposited  aa 
MUMy  in  AMs*!  earn*. 

._?"■*'"*  iTfnanott.— Tho  report  oUtee  that  after  paying  all 
WW"**  malnriDg  In  1896,  aleo  oonpooa  of  tbe  Seaside  A  B.  B. 
flnu and  BrookUn  Elevated  aeoonda  maturing  Jan.  1,  ia97 
^oaah  00  band  Dee  81.  1896,  was  $62,074.  The  compiny , 
kowvrw,  was  coiapelle<l  to  increase  Its  liabilities  during  the 
fMT  leM  1196,000,  eo  that  tbe  floating  indebtedness  Dec.  31 
UN.  was  1606,000,  bealdaa  local  taxca  in  litigation.    'Tbi* 


ling  large  iodabt«daes<bt4  not  ao^sru-td  from  operation. 
On  tbooonirary  tli-1  oomoany  baa  ezpeo'led  for  real  estate, 
right  of  war  and  conairuotion  of  the  {i-<aside  &  B.  B,  Elevatod, 
iooludiog  ihe  loop,  t77(,l7i  in  ezo^ws  uf  amount  realised 
fro  n  the  sal-*  of  m'lrt^agj  bjodi,  of  which  amount  $113,(^3 
waa  ez|>eoded  in  1806  " 
8latt$lie$  —Tne  roeulla  for  a  reries  of  rears  wore  aa  below: 
aaaaiiias.  uraasta,  chaboes,  arc. 

ia»e.  iHAfi.  1M94.                  18U3. 

rast'grrsoarrtad.n.OOO.SI?    l  «0,0«S.719  83,»«0.4«3      SS,4^3.50> 

•  •  •                         $ 

Onssaarotocn.  .    1,718.«88  13.083.937  1,730,848         1.819.240 

Op*r.  «JWMJU- 

KoUTepo».(»D«l       St3J7«  631,510  380,932 
Trala  and  utaUon 

aspeaaKS 331,187  389,678  337.5^8 

Malot  of  rir«  ...        M>,7At  8».0Je  !18,434   }     1,096,913 

MalBl.  of  w.y  ...         49.3N9  42,189  3«,80» 

UamakM  paid  ...           8,684  9.143  7.S40  I 

UeoU  mi*  el.  ex.        99.389  58,682  49.821   I 

Total  opar.  exp.  1,089.988  l,isa.231  1,041.01*4  1,090,018 
Kataaralii(« 6j«.69a  924,699  689,764  743,367 

Fittl  th'irtu  — 
lot. no  R'klyn  and  ) 

rnton  l<t  ri,  ..  679.000   | 

!"'  -,'??.■        6?,250    i        «»9,429  831,093  764.897 

To'   ■  r    lot- 

ersti.  ete 172,384 

Tof.flxadohar*.     •Si2.0S4  •J5«.42S  831.093  764,807 

Balanrs    d<-f.l9J,38i      sur.G),J71     deM41.332     dsr.3'i,530 

'"Ptxad  eharfes"  Inolnde  all  Rcate  and  raiaiolpal  taxts;  hut  the 
municipal  t.ixp>  on  tlic  •truoturi*  hnvK  nil  h»«n  nild.  BxoludloK  Isoal 
taxeaon  itrueture  Uxf  d>>nalencv  for  ln96  would  be  67^,235. 

I  loor«ia»a  ilu(-  to  Dtrlkeon  trolley  roads. -V.  •.S,  p.  JSti. 

Brooklyn  Rapid  Traailt— Brooklyn  Heights  Ballroad. 

CStatement  for  1!  month*  ending  Dee.  31,  1896. J 
The  Brooklyn  H-^iKhta  RR.    >■.,  v^nici  U  oa'nll-il  ny  tha 
Brooklyn  R«pi  1  Tra'i-til  C  >.,  r^portn  ear.iia<i«  fir  tbe  calendar 
year  (DLHsemtier  partly  estiaiacJ)  ai  follovva  : 

1896.  1895.  Inertat*. 

•  6  6 

Orois  earologs 4.^48,761  3,987,2»S  561,465 

Opt-ratloK  expsasas 2.636,133  2,B3l..N0l        Vl8^,S48 

iret  earulngi  1,912.608  1,16^,795  746,813 

Otberlueoma  184,421  184,163  2S8 

OroMloeome 2,097,029  1,349,958  747,070 

Fixed  charges  and  taxei 2.007,423  2,058,716  1t9,398 

BorpiUi  43,f;06       def.7U6,758  796,363 

1  Deorease. 

The  Brooklyn  Queens  Cjuoty  &  Suburban  RR  .  also  ooo- 
trolKd  i>y  I  he  Rapid  Transit  Co.,  reports  aa  follows  for  tbe 
stme  iwt-Ue  month!)  : 

1896.  1895.  Inertate. 

6  6  8 

OrossearnlDKi 720,300  615,364  105,036 

OparaUug  ezpaiues.  4A0,70O  433,ti74  16,826 

Net  earnings 2(39.600  181,330  83,210 

Otherineomo 4,900  23,467  1118.567 

nroan  Income 374,500  204,857  69.643 

Fixed  charges  and  taxes 354,714  339,013  18,701 

Oedolt 79,314  131,156  154,042 

t  Deoraaaa.— V.  63,  p.  837. 

Montreal  Street  Balliray  OimpAoy. 

("Report  for  the  year  ended  September  SO,  1398, J 

President  L.  J.  Forget  in  the  report  says  : 

The  past  year's  business  shows  a  net  profit  of  |463.107,  aa 
against  $351,349  the  previous  year.  Out  of  this  amount  two 
dividends  of  four  pr>r  cent  each  and  a  bonus  of  one  per  cent 
have  been  declared,  auiuuating  in  all  to  $360,000,  the  balance 
of  $l0;i,l07  being  added  to  the  surplus.  The  coat  of  operating 
during  the  entire  year  was  &G'4S  per  cent  of  the  receipts,  as 
oompared  with  5M-20  per  cent  for  tbe  previous  year.  The 
good  results  obtained  from  the  conversion  of  the  system  to 
electricity  ar»  very  apparent. 

Aa  Che  rapid  Kro-vih  of  trafHc  and  tbe  extensions  of  the 
track  required  additional  power  and  increased  rolling  atock, 
your  directors  are  now  having  built  an  additional  boiler  house 
to  supply  steam  to  a  new  2, SOU  horsepower  directconneoced 
engine  and  generator.  This  will  add  50  per  cent  more  power. 
Fifty  open  motor  oars  were  constructed  in  the  spring  and  24 
closed  motor  cars  are  now  under  construction  at  the  com- 
pany's shops.  The  office  buildings  have  been  completed  and 
have  been  occupie<i  since  May:  the  rooms  not  used  by  the 
company  are  being  rented  to  K>'0d  advantage. 

Throughout  the  year  the  n-hole  system,  power  plant  and 
rolling  atock  have  been  maintained  in  first-class  order  and  all 
necessary  renewals  made,  and  aa  usual  the  cost  of  this  baa 
been  charged  to  operating  expenses. 

The  following  tables  show  the  earnings  for  fire  years  past, 
the  income  account  (or  the  year  1895  96  and  the  balance 
ghret  of  Sept.  80, 1806  : 

1890.     1895.      1894.     1893.     1892. 

6                 •  6  8  8 

Orosarao'pts.  1,245,898    1,102,778  8)6.091  750,752  564,407 

Opar.  sxiis...    710,865        652,812  637,608  593,043  466,645 

P  ct.oaresrus.     56-48            59-20  71-16  79'O0  83'68 

Netfsrnluiit..    555,038       449,966  358.433  157.710  97,763 

Netlnr.  p.a.oap.    11-58            1021  969  8-17  .... 
I'uxrtoar'd. 39,896,471  3.'S,877,758  30,569,013  17,177.9.'i2  11,631,386 

Traoifers 8,541,530    7.0.'V8.670  6,828,653    5,991.113        

r.St.pass.oai'6     38-67            3728  33-20  2965 
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INOOMII  ACCOUNT   riAK  1895-96. 


DlTldandt  8  p.  o.: 

Paid  Maj,  1996 »1«0,000 

Parable  .><aT.  4,  18110..     160,000 

Bonus   1   par  cent,  pay- 
able Xot.  4,  18»1 40,000 

Tranaferred   to   lurplai 
aoot.  Beot.  30,  1896....    102.107 


Total $468,107 


Income  wver  and  above 
expenaes  and  fixed 
ehiiFKea  for  year,  ex- 
eluslTe  of  dividends 
and  boaos  ....... 


,  $182,1C7 


Total $462,107 

BALAHOa  SBBET  SIPT.  30,  1896. 


Aitelt— 

OOBt  of  road  and  equip- 
ment : 

Construction,  eto $2,708,976 

Equlijment,  eto 1,650,695 

Beat  estate  and  build- 
ings  

Stores 

Acoount*  receivable... 

Baspeoae  aeoounts  .... 

Oaan  Id  hand 

Oasli  on   deposit  Trlth 
City  of  Montreal 


,111.361 

36,141 

14,971 

77 

10,572 

35,000 


Liabili'.iet— 

Capital  stook $4,000,000 

Bonds.5p.o.,Mar.l,1308  292,000 

do  4>«  p. o.,A.ug.  1,1932  681,313 

UortgaKes 5.222 

Ao'ts  and  wages  pay'ble  68.016 

Bankof  MoDtreal 20,674 

A.oorued  Interest 5,170 

do  tax  OQ  oar  earns. .  51,985 

Bmployrs' seourltles...  3.588 

UnolalmeildlvMeails...  2,06:1 

Unredeemed  tli>k«t8....  15,169 
Dividend     and     bonus 

payable  Nov.  4, 1896.  200,000 

aurplus 200,693 


Total. 


....$5,545,793 1     Total 


$5,845,793 


Atlantic  t  DaiiTllle  Rallwaf. 

{^Report  for  the  year  ending  June  SO,  1896.  J 

The  report  says  in  part : 

In  the  face  of  the  uofavotable  o^nditiong,  the  manaKement 
feel  that  they  have  reason  to  be  gratified  at  the  regults  at- 
tained, which  to  a  considerable  extent  are  attributable  to  a 
continuance  of  the  policy  of  economy,  and  particularly  to  the 
improved  condition  of  the  bridKes  and  roadbed  and  the  acqui- 
sition of  additional  equipment.  The  reduction  io  the  work- 
ing expenae*  has  not  been  effected  at  the  expense  of  the  con- 
dition of  the  road,  equipment,  etc. 

The  expenditures  upon  the  various  improvements  aggregate 
9139,001.  The  improvements  projected  two  years  ago  are 
now  oompleted,  and  the  expenditure  for  betterments,  etc  , 
will  henceforward  be  considerably  less. 

The  means  at  the  disposal  of  the  mana^emnnt  are  ample— 
the  current  cash  assets  in  excess  of  current  liabilities  bMui; 
over  $70,000 — for  the  acquiMtion  of  addiiional  equipment  and 
the  carrying  out  of  further  improvements.  The  advisability 
of  declaring  a  moderate  dividend  upon  the  preference  shtres 
has  been  under  consideration,  but  the  views  of  some  of  the 
largefit  shareholders  are  that  all  earnings  in  exc-'ss  nf  Hxed 
charges  should  for  the  present  be  so  uiiliE>>d  as  to  further 
solidify  your  property,  which  policy  will  be  adopted. 

In  the  last  report  it  was  stated  that  "  it  is  es'<ential  for  the 
real  prosperity  of  the  road  to  extend  it  bevoad  its  present 
Western  terminus."  It  may  in  time  become  necessary  to 
adopt  such  a  course  ;  the  present  intention,  however,  is  to 
undertake  nothing  beyond  probably  the  building  of  some 
branches,  if  a  profitable  revenue  can  be  thereby  insured. 

StatUtict. — Results  for  four  years  past  have  been  aa  follows: 

1895-96.  1894-95.  1893-94.  1892-03. 

Mamingt—                           •  $  $  $ 

FaMmiiier. 93,027  91,751  87,147  110,757 

Freight 431,765  413,698  863,331  428,179 

Hall  16,577  16.533  16.557  14.132 

Mlasellaneoai 37.649  16,500  19,8(2  23.385 


Total 569,018 

Bxpen$et —  • 

Oondnottng  trans  portaVn.232,967 
HalofnaoMof  way.  eto..  7t,984 

Malntenaoee  of  equip 69.479 

General 3A,534 

Taxes 22,160 


538,370         4e6,777         676,4^3 


821,377 
94,544 

46,383 

23,129 


231,776 

130  575 

9S.505 

S9.SS8 

33,558 


Total 439,124         435.423         501,002 

Vet  earnings 139,894        102,917  def.  14,225 

Pereent  exp.  tosarnlDgs.     75-41  80-87  102-93 

niCOMB  AOOOUHT. 

1898-96. 

Nst  eamlnis $139,894 

Rsoelver's  balanoe „ 

Keeetved  from  b  >ndholdsrs' eommlttes ...... 


284,479 

137,642 

77.163 

59.514 

24.3!'5 

563,212 

13.241 

97-70 

1894-95. 

$102,947 

10,598 

183.621 


Total ,. _ $139,894 

Bettermeota... .., • 

Interest.  61,900 

Balaooe  to  Improvement  aooount. 77,994 


Total. 


$297,166 

$190,615 

30,H.'S0 

75,601 

$297,166 


B4LUICB  SBBET 
LiabUiha. 

Preferred  ttook $3,099,200 

Ommonstock 2.180,800 

First  M.  6  p.  c.  bonds       1,900,000 
Funds  from  Bondhold- 
ers'Committee  32.017 

Interest  due  July  I 30,950 

Other  curr't  liabilities .        47,.547 

Reserve  funds    63,35! 

Reserve  improv't  aoot. .       193,595 


Total $7,107,463 

-V.  6»,  p.  967. 


$139,894 

JDNE  30,  1896. 

Auef«. 
Road  and  equipment. .  .$6,647,001 

Mater'ls  &.  fuel  on  hand  1^,321 

BealPState 29.607 

Due  from  amenta 20,868 

"          U.  «.  Gov't..  4,139 

Indlv.  ico'a.  28.508 

Rllla  receivable  4e  loans  27,207 

Cash  at  bankers 68,367 

Mlsoellrineoua   ...  8.580 

First  M.  bonds  in  treas.  262,000 


Total $7,107,463 


GENERAL    INVESTMENT     NEWS. 

K«or<aniz«tiitnR,  Ete.  -Tjatext  Ditaas  to  Oefaiiltn,  Reor- 
ganization Plans.  Paiirnent  of  Ooeriite  Coupons.  Etc.  —  M 
facts  of  this  nature  appearing  since  thn  publicati  m  of  the  last 
issues  of  tb"  Investors'  and  Strer  Railway  Suppleue.vts 
may  be  readily  found  i>y  niuans  of  the  following  index.  This 
index  doee  not  include  matter  in  to-davV  Chrosiclk. 

Note. — Full-face  figures  refer  to  Volume  64. 


E^"  For  some  small  companies  see  index  in  Chroniclb  of 
December  26,  1896. 

I  Railroad  and  Misckl.  Go's  l,Oon.) 
!      Votumet  63  OHd  64—  Page. 

Atch.  Top.  ^  SaniB  Fe .rfcfivership  Omaha  &  St,  XiOUts coup.  4^ 

rase  ...  ..^ 879,  022.  !)e7.  lOflS,  40  '  OreBOn  lmproTenient,..«m«  Hmft.  881 

i«  ..,,.  .ir... . 4n  '         ^Q    jiQtMtonplan,9i'S,lll6;reoTq.  9QQ 

OreBOnS,L.&  U.N coup,  838,  881 

do  do        .sate,  1010;  reorg.  4-^ 

Peoria  Decatur  &  Evansv...  coup.  4-.i 
I'hil.  Jt  Chester  Vul..  .bonds  scal^A.lO^ 
Ptalla.  A  Read...  .rtorg.TM,  838,  881,  923 

do  do    interest.  4*i 

Phil.  Reail.  &  New  Bog reoro.1169 

Pitts.  Shetiango  tc  L.  E. consoi.llb9 

QuiucjOmana  &  K.  C  sale.llVS 

St.  Joseph  k  Grand  Island      ao(d.ll6S 

do  do  do        idinstauioei 

St.  Louis  Chicago  &  St,  Paul,  .com.  795 

do       do  do  sate,1160 

St.  Louis  ,t  San  Francisco— K,  C.  St 

Southwestern,  .deposits,  795;  sale.  839 
St,    Loula    &    San    Francisco— K, 

0,  &  Southwestern aomt,  001 

St,  L.  VaiKlalia  *  T.  H recvr.  924 

St.  Paul  *  .Northern  Pacific,  .reoro.  764 
SandaslEy  Mansf. &  Newark... ciup.lOll 

Seaboard  Ry.  of  Ala ..,«o(il.lieO 

Sea.Jt  Roan.tr<in.p«>tpon>({.795, 839,  924 

Summit  Branch re&r^,  pfin,1065 

Terre  Haute  A  Indianap.r«:!)r.921, 1011 

Terre  Haute  &  Lojfansport — ogm'..  756 

do  deposits  coiled  /or,839, 1066 

do  forecL  4'S 

Terre  Haute  &  Peoria recvr.  9*24 

Tulerto  St,  Louis  *  K,  C foreclo.  756 

Union  Paciflccoup.  881,924, 1011,  4-J 

do  com.1011:  r«>rg,1066 

do  collat.  tr.  r«or0,lll6 

United  States  Car reorg,  plan,lld0 

STBB8T  Railways. 

BurllnKton  (la.)  Electric. forecl.  41 

Chattanooga  Electric controI.UU 

Chic.  «  So.  Side  R.  T...TenTg.  p(<in.ll68 
Cunsol.  St,  Ky..'id,  Rap,.  Ilich„de/  1116 
Defiance  (O.;  Elec  L,&St,K7.r«;tir.ll59 

Nashville  Street cmitrol.1116 

Park  City   Ry.  (Bowling    Green. 

Ky,l        r«;Br,1159 

Pa, Trao,  (Lancaster)  ....recvr.969, 1011 
Savannah  Electric 8aJ«.1011 


Railroads  and  Miscel.  OO  's. 
Votunift  63  and  64—  Page. 


Atlantic  &  Pacific, saie,ll&7  ;  reora.,  40 

Atlantic  Short  Line ,,,>ofd.  40 

Atlanta  *  West  Pt.  .app.  for  rMv.llSS  i 
Baltlmore&Ohio....coup.793..S)«7,  40  i 

do  do  ..r«t)r,'sct^»,987,  lOOS  ' 

do      ,,I.fMI«'»  report,1009, 1010,1063 

Bay  State  Gas recvrs,7&3;  r«ct)rx. 

(lisch'irged,  837i  com.  987;  rfcrr.lOOS 
Butte  H  Boston  Mining,  .sale,  lilt ; 

rei)ro.  plan  1158 

Cape  Fear  &  rad,Val,Oo„recw,92«,  1009 

do       do  sale.  41 

Central  Vermont. ...com.108-^;  def.  41 

Centril  Washington penaltv  1114 

Chatt.  Rome  &  Columbus S'll^.llll 

Chiraigo  jk  No.  PacaoM,  K3;  r<oro,l009 
Cliicago  A  West  Michigan. ...coFtp,  793 

Cincin,  Jack.  &  Mack lale.SSB,  1062 

do        do  plan  modified.  4 1 

Colorado  Midland reorg.1115 

Columbus  &  Hocking  C.  Jt  I.  .reoro.  793 
do  do         UhAlasiinstal.  968 

do         do    defauUa-ndTecve,  41 

Columbus  Southern soId,lU62 

Detroit  L,  *  N, , ,  .lofd,  880 ;  retrg.  1082 

Duluth  Transfer «a(f,1189 

rt,VV,4Den,City,rMiir.dl<c)iari)«d.  838 
do  ri-ori;.— coup,  pai/m'(*,lo09 

Grand  Uapids  3c  Indiana reorg.  75* 

Indianapolis  Decat.  \  W..decisi™.  .11 
Ind.  ,t  Lake  'H..deiioMs.  9•^2:  rorfcMOOH 
Jacksonville  Tampa  &  Key  W.sal<.  794 
Kansas  City  &  Southwestern., «ald,l  160 

Kentucky  ft  ind,  Br sale,1009 

Kentucky  Midland salt  754 

Little  Rock*  Memi>hls sale.  880 

L-iiiisville  Kvans,  A  St.  L coup,  4'.* 

Louisv,  N,  A,  «  Chicago,r(on),7S4,  8H) 
do       do       VK^ifitd  plan,982, 1010 

Memphis  A  CharleatoD cotp,  4< 

Mexican  National reoro.  880 

Norfolk  a  Western  .coup,  pur.794,  988 

do         do      sale  o/  Sctoto  VaL  880 
Northern  Pacific ,,.nsi«>'cur,  969 

do 


_     ab«(racr.so.^n«uimt(]e«,IOI2.1017 

(>g,  &L.  Cham. rror0.794. 881, 1083,  1118  I  uavannan  uiectric 8aie.iujLL 

do         do       ....tlm<<xt<nd«d.l010    Seattle  Consol.  St Mld.1011, 1004 

do         do      coup,  4*Z  I  Streaior  (lU,)  Ry rwer,  970 

Ohio  So sate  postvontd,  42;  de/.ioio    Tacoma  Ry,  &  Water.  sole.llfiO 

Ohio  Valley sale.  4'i  \ 

\lt.i>ona  I'learfleld  &  Northera  K^.—Foreclosure  Sale  Feb. 
t6. — This  narrow- »;au<e  ro id  is  advertisad  to  b^  sold  at  auc- 
tion Fnb  26  at  Altooaa,  Pa.,  under  foreclosure  of  the  mort- 
Kaue  of  Oat,  1,1891.  The  Pennsylvania  Trust  Cj.  of  Readin? 
is  the  mortgagd  trustee.  The  road  is  13^  miles  long,  extand- 
ing  from  Altoona  north (Vi'sterly.—V,  63,  p.  601. 

American  Spirits  Manafactarina;— 02(i  Leases  Void. — 
A  press  dispalch  from  Chicago,  Jm,  7,  1897,  says  that  the 
Uoited  States  Court  of  Appeals  his  decided  that  the  leases 
mudi  by  the  old  Distilline  &  Cattle  Feeding  Co.  cannot  be 
enforced  and  are  void. — V,  63,  p.  152. 

American  Tobacco.— Diriiienii*.— As  stated  last  week,  this 
comnany  has  <i"nlarnd  a  dividend  of  3  per  cent  on  its  oommoa 
stock  piyabli)  Feb.  1,  IH97.  The  dividends  on  this  stock  in 
189 1  ivere  ai  follows:  In  Miy,  3  per  cent  in  cash  and  2)  per 
cent  in  scrip;  on  Dae.  1,  4  per  ceit  in  oaih,  m  ikin<  6  per  cent 
in  cash  and  20  per  cant  in  scrip  for  the  year. — V.  01,  p.  41. 

Atchlsnn  Topeka  A  Santa  Fe  RR.—Reinhart  Case  Fails,— 
At  Chicago.  Jan.  6,  a  nolle  prosequi  was  entered  in  the  case 
of  Joseph  W.  Reinhart,  ex- President  of  the  company,  charged 
with  giving  rebates  on  freight  rates.  The  Government  failed 
to  prove  that  Mr,  Reinhart  knew  anything  of  the  alleged 
IracsactioDs. — V.  64,  p.  40. 

Biy  State  6a«.— Suit  Involving  Buchanan  Settlement. — 
LawBon,  Wtidenfeld  &  Co,  obtained  this  week  an  order  from 
Judge  Lawrence,  restraining  the  sale  of  $250,000  of  the  com- 
paoy'd  capital  stock  and  $103,000  of  its  income  bonds,  wtiich 
were  pi  dged  to  secure  a  note  for  $)0,000  made  in  ooanection 
with  the  Buchanan  settlement  of  October  last  The  note  and 
securities,  it  is  alleged,  were  delivered  to  R-iceiver  Bratnan  on 
the  condition  that  he  deliver  them  to  Mr.  Buchanan,  the  in- 
come bond  holler,  wh)  secured  the  receivership  of  th«  c  im- 
pany,  if  he  shoiild  carrv  out  an  agi-eement  to  hiva  ths  receiv- 
ers discharged  on  Oat.  31.  Mr.  Weid^infi'ld  claims  that  the 
receivers  were  not  removed  as  agree!  and  that  Mr,  Bramin 
wrongfully  delivered  this  note  to  Buctiania  instead  of  cish, 
and  that  the  note  and  securities  were  to  be  returned  if  the 
receivers  were  not  discharged  before  Oct.  31.  The  case  will 
be  heard  Jan.  11.  While  Mr.  Braman  i4  not  in  actual  posses- 
sion of  the  property,  he  has  not  mad^  his  report  to  the  court 
and  therefore,  as  we  are  informed,  he  has  not  been  formally 
discharged.— V.  63,  p.  1008.  ' 

Boston  Terminal  Co.— Sale  of  Bonds  —A  Boston  paper 
says  that  the  comoanv  has  sold  $6,000,000  of  its  short-term 
bonds,  of  which  $5,000,000  are  in  the  hinds  of  iivesors.  An- 
other issue  of  $2,000,000,  possibly  ling  term,  will  be  mide  in 
the  spring.  The  limit  of  the  is^ue  is  the  cost  of  the  Trfroiiaal 
lees  $500,000,  which  is  the  capital  stock.  The  cost  is  expected  i 
to  come  under  $10,000,000.— V.  63,  p.  1114.  ,j 

Brooklyn  Rlerated  BR. — Directors.— ^.t  the  annual  meet- 
ing on  Wt^daesday  the  Board  of  Directors  elfCwd  was  the# 
same  as  last  yetr,  with  the  exception  that  Henry  W.  Pu'^nam, 
Jr.,  takes  the  place  made  vacant  by  the  resignation  of  Elbert 
Snedeker,  The  board  is  as  follows:  Ernst  Thalminn,  Edward 
Lauterbach,  Leonard  Lewisohn,  Siraon  Rothschild,  Jacob 
Scholle,  Henry  Sidenherg,  Henry  W.  Putnam,  Simon  Uhl- 
mann,  Ge  irge  W.  Wiogate,  Elisha  Dyer,  Jr.,  Wm.  Hills, 
Jr.,  Emil  Schaefer.  The  annual  repart  is  given  in  another 
column.— V.  63,  p.  350. 

Carolina  Caniberland  Gap  &  Cftlcigo  Ry.— Carolina  & 
Cumberland  Gap  Hj.— Reorganized  Compan;/. —The Carolina 
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[Voft,  Lxrr. 


OaMtariMd  Om  *  CkkMco  By.  ha*  bMO  boa«hi  by  t|w  C*r- 

«lia*4IOaatama4atp  Ry^  m4  •ine*  jMovy  1,  IWT.  ttaa 

^gl^gaMMto4  Bailrr  i**t  •*!■•. — T.  6S,  p.  UTS. 

OMtf«l  aC  «4M«<ft  «T  -  ti44U  tt^irf  U  •  AtUa^'e  Br 

ro^  ftxii  -Tm  OMiml  of  O-orei*  R».  Co   uwk 

IM  MiddU  0«>aft|to  A   AtUntH  Rr.. 

1  M  DrirftM  Ml*  OS  or  4b>at  D-c-  35. 

1W  ■•»  Mqal^ivw  M'^vd*  from  M<II*<1k«tIIU.  a  t  .  i'>  Co v 

O^tS  mlba.    0«  iMMry  S  Ih*  atookhoMvra  of  the 

wbloh  WM  mad* 
paid  ft.OOO  •  mil* 


Owrf«l  4  O -orate  ooaAiwad  ih«  purehM*. 
to  rri^ilwi  UMB«r.    It  to  Mi4  liw  Omu«I  | 
ftVllWfMVMijr.  bat  Ihta  to  na*  OooOfiMd. 


W 


.;  JBtc  _AU  I  at  tiM  OMatiiut  Jan.  S  tba  a^ook- 
».M.i«  »>olliiB*d  tha  app  liaim'nt  of  Mr.  C.  W. 

I  of  Maw  York  aaOootroUrr  of  iba  •yium  and  adopted 

I  to  lh«  ohartar  iocroaaioc  tb«  dir  ctor*   from 

_  fftvwe.     Th.)«»  rlroKd   war*   Preaidfot  Stmufl 

r«r  tha floatbcm  Railwajrand  Kr.  A.  R.  Lawtoo,  Jr.— 

OMtrsI  ObU  RB  — •UUIaara*  Ohio  KK.-Confertnee  a$ 
Is  Mmmi  Dm.— At  BtlUmon  Jaa.  4  a  eainmittaa  of  tbe 
4hMI«ao(lW(>airml  Obioappototad  for  tb*  porpnaa  had 
■  Mafaraee*  'ttb  tbo  m>elwm  of  tba  Baltimore  ft  0*iin  RR 
Ctak  rMvdioK  tba  mooera  (laid  to  unTtgtf  |75),0O(i) 
«b»cb  ara  duf  lb*  Ooiral  Ohio  under  ita  to*ae.  Tba  dirrciori 
U  toalatad  wtr*  MtUflrJ  witb  tba  ezpUa«tiao  itivon  th<-m  by 
|h«  ixaiiata.  Uodrr  tba  ordrn  of  court  the  etrnioKii  of 
llw  Oiaml  Obio  it  to  aUtvd  are  beioK  appliad  to  the  pay- 
■MM  of  tia  oparmiinx  rzpanaea  and  tbeiniereat  on  iia  bsods, 
lad  avy  aurptui  r^maloioK  ther«afc«r  will  be  turned  over  to 
Ik*  otteaia  of  Iba  Central  Obio.  For  tbe  time  belnic  tbe  leave 
of  tboroad  toauapenled,  the  receirera  not  being  allowed  to 
tb*  retilAl  tor  thx  road  fro<n  money  earned  on  o'her 
I  of  tba  B  ft  O.  tyaiam.— V.  03,  p.  1007;  V.  64,  p.  40. 
OMtral  BR.  of  Taraoat— DeAxiUf  Jan.  i.— Aaezpeoied, 
doa  Jan.  1,  18)7,  on  the  $7,000,000  Brat  mortgase 
F  <h*  O taaolid*tMl  R  R.  o'  Vermont  went  to  d><fault. 
Ittonporttd  from  Boaton  that  tbe  Bondholders'  Committee 
BOW  UMiaaun  tS.ftSO.OiX)  of  tb«*e  bond*,  or  a  majority  of  tbe 
r.OM.OOOtoaao-V.  04,  p.  41. 

CkstUaMTS  Rome  «  Colaabu  ll%.—IiiorpanixationNo- 

(iaa.— Staoo  Bore  ft  Co..  committee,  notiBed  bolder*  of  tbe 

Int  OMNtMM  8a  early  tbii  week  that  thoaa  deairing  to  par- 

lieip*!*  in  tSa  porebaae  of  tbe  properly  aboald  depoait  their 

'  I  with  tb*  Oeotral  Truat  Co.  of  New  York  on  or  before 

■thdayof  Jaoutry,  1S97,  after  which  date  no  bonds 

I  ba  r*oaiv*d  oo  deposit.— V.  «3,  p.  1114. 

Ch«*Ur  C««aty  C*atral    Electric    Rr.— Sforfi^o^e    for 

e'OOO   Alad.— Tbi*   company    haa   tiled    a    mortgaKe  fur 
,00U  to  tbe  Fidelity  loauraooe  Trust  ft  Sife  Dapoait  Cjm- 
■y  of  Philadelphia,  aa  Iruatee,   to  aecure  5  per  cent  gold 
0*»r  flM.WO  of  the  bonds,  it  i*  sUted,  bare   been 
I  UP— tiUBtiiiB  will  baoommenoed  in  a  short  time.  The 
Km  to  to  aztaod  from  Pniladelpbia  to  Weat  Cheater,  ^i  milea. 

Claelaaatl  Haallto*  ft  Daytoa  Traetio*  Co.-Cineln 
■all  Ruilll**  ft  UaytoB  Uj.- Electric  Line*  for  a  Steam 
/?oad.— Tbe  CiocloDau  Htmilton  ft  O^yton  Traocion  Co.  haa 
been  incorporated  at  Columbui  lo  build  and  operate  rapid 
trarsit  linea  in  connrclion  with  the  Cincinnati  HimtUon  ft 
Osytoo  R«ilwsy  Tbe  incorporators  of  the  new  oomoany 
are  D.  O.  Edwarda.  C  O.  Wal.lo,  Oeorge  R.  Baloh,  R.  P. 
Bifniberick  and  C.  A.  Wilaon.  They  are  all  in  tbe  employ 
of  tbe  C.  H.  ft  D.  Ry.  Co. 

As  ezplaibing  this  move,  the  following  special  dispatob  to 
Ih*  OaieiaDati  "Oommarcial  Tribune"  from  Middletown, 
OUo,  asder  daU  of  Not.  18,  1896,  U  quoted  : 

C¥»lal»  B.  r.  K>rrabsrfc>k.  at  tbe  n.  H.  A  D.  Railway,  today  odkuiii- 
1aA*al  «lik  r.  B.  IMofiaaswhsraby  th>  Mld'lkt.>wo  A  M  a:»nn 
■  ~—.  re.  passM  Isu  bb  poisa«stoa  a*  tru«t««  f.ir  tiie  o.  HAD. 
IfeabMlakaUteatbutaadL  A  U.  propotMoparail'iir  as 

«rtarsa4»«f  ib**r»aasiUaa  ot  tfes  aaoltaatl  A  D«Ttoa  RK.  a 

■aaO  braash  af  iha  a  H.  *  D..  eon«MUo«  MKldlsiown  ant 
■»aOlaa.  aa«  ae«4<  iho  M.  A  M.  as  aa  atUanot  tHereto. 
Ibis,  (splals  Rir>alier«<k  soaUsdt,  will  eaabis  Uia  O.  H.  A 
p.  la  ta>»>asi>r»»i»fio»  tba  renua  of  Mldilatown  lo  Hamtlloa  by 
ataclric  'aad.  B*  lanbw  siataa  that  lbs  C.  H.  a  U.  proposaa  exisod- 
la«  aa  alartrls  :iaa  <broash  ta  cnselBDail  in  a  abort  wbtla.  TbU  will 
baaaoa  toar4«r««  aaas  tba  aaapaUtloa  that  M-rma  to  ba  enmloK. 
aadaaa  BaaasarMirprasa'TMloa,  as  ba  puu  It.  Ilf  eipialo*  that 
«1U  aa  alaaiiU  Iim  ibs  \.  U  a  O.  eaa  eoapaU  wUb  ibi  <<\  <mi  Val- 
Wy  TraoUae  Ob.  vltboui  fsraUklac  pasMacsr  aceiiu  or  otbsr  liana  a 
beats  tar  asasiaaaat  e(  uaoaportatioa  aaeoaaU  dslrloMatal  toibe  O 
■.A  IXIaiaiaaML 

I*  to  tkoacht  Iha  atoetric  line  into  CincinnaU  will  be  addi- 
tfoaal  le  Hm  aato  traeka  of  tba  C.  H.  ft  O.,  which  are  aleady 
fliowdad.— ▼.  M.  p.  a04. 

Claclaaatl  Jaeka«aft  KaeklaawRy.— SoMin  f  oredoaure. 
— Thto  road  wa«  purciuaad  at  forecloaure  Jan.  5  for  $1,000,000 
tr  OaMm  B,  Briea,  wpr*a*«ttng  th*  ReorcaaiEation  Com- 
•M**.— ▼.  Kp.  41. 
0*«a*m*l  (able.— Jforf^ape  fVad.- Tha  eompany  has 
1  a  OMngaga  on  all  i<s  protierty.  locludiog  th*  Poatal  Tele- 
^  Oo.,  lo  a>cw*  I  be  110,000,000  bonds  r*o*ntly  deacribed 
loolanaa— V,  64,  p.  41. 

CaaMlldaUaa  raal.-Jton<f<  SatweHheif. -President  C.  K 
Lord  rrnoru  that  th*  aew  4'-^  per  ont  bonds  issued  to  Uke 
■ylhajtper  oentaoa  Jan.  1  war*  largaly  oTsr-aubacribed  at 
pat.— V.  M,  p.  l(«S. 

OMltMatal    ■ateh.-Natlaaal    latch  -r<u!(ori*«   jPur 

1— ft  pwaa dJapaicb  from  Camlen,  N.  J.,  U.c.  80,  aays 

k'i  thr**  match  factories  bar*  changed 


•MMC— ft  anaa 
MM  *W0  *<  Om 


baoda.  Honoeforth  th*  Keynote  Itatob  Company  will  ba 
oparatad  by  tbe  Cootioantal  Match  Company,  and  the  Him 
Jrtaey  Matoh  (Company  by  a  ayndieate  to  be  oalled  th«>  Na- 
lioMi  Match  Company.  Both  factoriaa  bar*  b**n  idle  for  tb* 
paat  two  yeara. 

Delaware  ft  Hadaoa  Caaal.— Dioidemi/or  1897  Reduetd  «o 
S  Pwr  Ceal. —Tbe  dtreotora  on  Wwloeadsy  Totei  to  reduce  tha 
diytdaads  to  be  pud  this  year  from  7  per  cent  per  a'lnum, 
which  baa  be«nt  he  rate  since  1899,  to  5  per  cent.  While  the 
company  haa  a  large  surplus   from  the  operatiios  of  previoas 

Sears,  it  wa«  decided  not  to  draw  upon  it  in  order  to  maintain 
iridends  at  tbe  old  rate.— V.  63,  p  410. 
Dtrolt  El<y;trie  By.-De'r  ilt  Citn'as'  Street  By.— Port 
WayaeABelle  Ul*  Vif.—Purchite  of  SeeuritiM.  —  tdon  of 
the  atock  and  t>onds  of  the  Fort  W  tyne  ft  B^^lie  Ula  Ry.,  it  is 
announced,  have  been  purc'iMed  by  Tom  L.  Johns  >n  and 
Albert  P«ok,  in  the  interest  of  the  Dtiroit  Ciciz-as'  Street  Ry, 
and  Detroit  El-ccrio  By.,  of  which  compioiet  tb-'j  ar«  respeo- 
tirely  the  praaidenta.  Tie  purchase  prirm  is  s«id  ia  the  d'tily 
pr«*a  to  be  about  tl,100,000,-V.  62,  p.  635  ;  V.  63,  p.  116,  9a». 


Detroit  Grand  Raplda  ft  Weatera  RR.— Detroit  LanHing 
A  Mortbern  BR.- iJeorganfeed  Company.— The  reorgatiizfd 
company,  tbe  Detroit  Orand  Rapids  ft  Western,  on  Janu- 
ary 1  took  poasession  of  the  former  Detroit  Linaing  ft 
N  irtbern  BR  .  Saginaw  &  Western  RR  ,  Saginaw  Valley 
ft  St.  Louis  KR  .  Orand  Rapids  Lanaing  &  Detroit  RR  ,  Sag- 
inaw ft  Orand  Rapids  RR.  Its  offioera  are  Cbailea  M,  Heald, 
Preridrnt  and  O  nrral  MaDsg«r,  office.  Grand  Rapida,  Mich  ; 
E.  V.  R  Thajer,  Vice-Prfsiaent.  Charlea  Merriaui,  Secretarr 
and  Trpaaurer,  offices,  BobIod,  Mass.  Tbe  new  aecuritiea  will 
be  ready  about  Feb.  18,  1897,— V,  68,  p.  1063. 

Fort  Worth  ft  Denyer  City  BB.— O^^Jcer*  Kltrted.— At  a 
meeting  of  tbe  directors  recently  in  Fori  Worth,  Trz.,  E,  M. 
Van  Zaodt  resigned  aa  a  director  and  Morgan  Jores  waa 
elected  in  his  strad.  Tbe  officers  elected  are  :  G.  M.  Dudg* 
of  New  York,  President ;  Morgan  Jones,  Vice-President  ;  K. 
M  Van  Zaodt,  Treasurer,  and  U'-orge  Strong,  Srcretary,  all 
of  Flirt  Worth.  Morgan  Jones  is  G>>neral  Manager  and  J.  V. 
Ooode  General  Superintendent— V.  68,  p.  1063. 

(Jaorgia  ft  Alabama  By.— Jlferger  of  Columbus  Southern 
—New  BontU. —  Aa  already  stated  in  this  column  theCoiumbua 
ft  Southern  BR.  from  Columbus,  Oa  ,  to  Albany,  Ga.,  haa 
been  merged  with  the  Georgia  ft  Alabama  Ry.,  the  merger 
being  completely  efftctiveon  Dec.  31  at  midnight,  since  when 
tbe  Ck>lumbua  ft  Southern  RR.  haa  lost  ita  identity  by  con- 
aolidatioa  witb  the  Georgia  &  Alabama  Ry.  That  portion  ot 
the  Columbus  ft  Southern  RR.  eztending  from  Richland  (o 
Colun  bus  will  hereafter  be  known  as  tbe  Columbua  Division 
of  the  G.  ft  A.  Rr.  and  that  portion  from  Richland  to  Albany 
aa  the  AlbnoT  Division.  The  Georgia  &  Alabama  Ry.  will 
extend  its  first  mortgage  over  the  newly  acquired  property, 
iaauing  first  mortgage  preference  bonds  at  tbe  rUe  of  16,600 
per  mile  and  Brat  mortgage  conaslidated  bonds  at  tbe  rat»  of 
99,000  per  mile.  Some  of  tbean  bonds  have  been  sold  by  the 
company  to  pay  for  the  C  ilunbus  S  luthern  property,  but  tbe 
majority  of  them  will  be  turned  into  the  company's  treasury 
a*  treasury  asaeta.- V,  63,  p.  1063. 

Gettyabarg  ft  Harrisbarc  Ry.— i!«or;7a>tt2afioa. — Thia 
comoany  iasucoeaaor  of  the  Ot^ttysburg  ft  Hirri<hurg  Riil- 
road,  wnose  line  extended  from  Carlisle,  Pa.,  to  R  >u  id  T  >p. 
Pa.  The  company  is  op^trated  as  a  separate  organiz-ttion 
but  in  close  oanection  with  the  Pbilalelo^ii  ft  R-aiiag,  it* 
offi^ra  twing  Jos.  8.  Hirriji,  President;  W  R.  T»vl  >r,  Sicre* 
tary;  W.  A.  Church,  Treasurer;  Diniel  Jones,  CimutriiUr. 

Glonceiter  E«mx  ft  Beverley  Street  Rj.—New  Mortgagt, — 
This  company  has  mid»  a  m engage  to  the  Americi'i  Loan  ft 
Truat  Co.  of  Bjston,  aa  trustee,  to  secure  $125,000  of  6  per  cent 
gold  bonds. 

Oreenwood  Aaderson  ft  Western  By.— South  Carolina 
Hidlaad  RR. — Temporary  Receivers  Appointed.  — At  Cnarlea- 
ton,  S.  C,  Jan  5,  in  tbe  United  Scates  Circuit  Court.  Judge 
Simonton issued  an  order  appointing  Mike  Br^w.-i  aid  T.  B. 
Lee  temporary  receivers  of  these  cimoanie*.  Tbe  order  ia 
made  returnable  on  Feb.  1.— V.  63,  p.  1115. 

Iowa  Water  Co.— CooaoJs  Subject  to  Penalty  after  Jan.  JS.-~ 
Of  the  $819,000  consols  ou-.siandiag.  $Jtf-2.(K>j  nave  been  de- 
posited witb  the  Farmers  Loan  ft  Trust  Co.,  pursuant  to  tha 
bondholders'  agreement.  The  foreoloaure  cisa  haa  b«*n 
argued  and  early  in  January  a  decree  of  foreclosure  and  aai* 
1*  expected.  After  Jan.  15  no  l>onds  will  be  received  ezoept 
upon  a  deposit  for  expenses  of  150  per  bond. 

Keatacky   A    Indiana  Bridge.- Forretosur«  Decree  Sn- 
fer«d.— The  decree  of  sale  in   cooformatioa  with  the  rulinga 
of  Judge  Barr  haa  b*en  formally  entered  in  tbe  United  State* 
Court.    Tba  demu rrer  of  W.   T.   Grant  and  others  concern- 
ing about  $800,000  first  mortgage  bonds  was  sjboaiited.    Th* 
upset  price  IS  fixed  at  $700,OJ0,  suoj^ot  to  the  first  mortgag* 
of  $1,000,090,  which  the  purchisern  muse  asstime.    The  first 
mortgage  haa  a  lien  on  the  entire  structure  with  tbe  excep- 
tion of  a  small  piece  of  property  over  whici  the  mortgai;e  to 
the  Columbia  Trust  Company  is  given   priority.    Toeseoad 
mortgage  bondholders  have  a  second   mortgage  on  tbe  bridge 
and  a  third  mortgage  on  the  terminals,  and  th'^  terminal 
bondholders  have  a  second  mortgage  on  tbe  terminals.— V. 
68,  p.  1009. 

Keatacky  Midland.— Sold  in  Foreclosure. —This  property 
waa  aold  under  foreclosure  at  Frankfort,  Ky.,  Jan.  4,  for 
$150,000  (tb*  upset  price  and  tbe  only  bid)  to  Attilla  Caz» 


Jamjast  9,  1817 


THE    CHRONICLE. 


83 


represBQtiog,  it  Is  Mid,  tiie  Gjlumbi*  Fiaanie  &  Trust  Co.  of 
Louisvilla,  wnich  is  aotiaa[oa  behilf  of  tha  creditors.  CoV  Cjx 
is  quoted  aa  sajia^  that  a  meetiag  of  tha  bindholders  will  be 
held  ia  about  two  weeks  to  oasiisr  reorgiaizitioa.  Tha 
road  eiteala  fron  Fraakfort  to  Piri*,  Ky.,  40  miles,  and  for 
the  y«ar  eadins;  .IuqsSI.  1895.  had  gross  e-iraia<s  of  $)8,915; 
net  $3,341. —V.  63,  p.  754. 

Kln^rs  County  Eleratoil  RR.— Brooklyn  Elerated  RB. 
— Default.— Neqotiitioni  for  Merger.  — Dsfault  occurred  Jaa. 
1.  1897,  on  the  first  morta;aKe  boads  of  the  Kiags  C)ua'y 
Elevated  RR.  The  default  was  expected,  the  roid  beinjc  in 
receiver's  hands. 

The  report  of  the  Broaklyn  Elevated  RR.,  issued  this 
week,  says:  "Nesioaations  are  pending  and  should  be  com- 
pleted whoreby  the  railroads  of  the  Kings  County  and 
Brooklyn  Elevated  companies  would  be  operated  under  one 
management  by  traffic  agreement  or  merger,  on  a  fair  basis. 
This  wou'd  immediately  result  in  considerable  reduction  in 
operating  expenses  of  the  combined  companies,  give  better 
•errice  to  the  traveling  put)lio  and  result  in  increised  receipts. 
New  capital,  however,  will  bo  essential  to  enable  the  com- 
bined companies  to  change  their  motive  power,  so  that  with- 
out increa'iing  operating  expenses  cars  could  be  operated  at 
more  frequent  intervals,  which  of  itself  would  add  materially 
to  earnings." 

Notice  to  Bondholders.— A.\igxxBt  Belmont.  Wm.  A.  Rfad 
and  Walter  G.  Oakman  inform  holders  of  Kings  County  Ele- 
vated RR.  Co.  6r8t  mortgage  bonds  and  Fulton  Elevated  RR. 
Co.  first  mortgage  bonds  that,  at  the  request  of  holders  of  a 
large  amount  of  above  bonds,  they  have  consented  to  act  as  a 
committee  for  the  protection  of  their  interests.  Bindholders 
are  requested  to  send  to  any  membsr  of  the  committee  their 
names  and  addresses  and  the  amount  of  their  holdings,  in 
order  to  be  duly  advised  of  any  action  that  may  be  taken 
looking  to  their  protection.— V.  63,  p.  754. 

Klnpi  Coanty  Traction  Co. — Firtt  Dividend. — This  com- 
pany, which,  as  successor  to  the  Brooklyn  Traction  Co.,  is 
owner  of  the  stock  of  the  AtUntic  Avenue  RR.  (leaded  to  the 
NaMflO  Electric  RR.  Co  ),  has  declarel  its  first  dividend, 
namely,  1  per  cent,  pavable  at  the  Central  Trust  Co.  of  New 
York  on  Jan.  25.— V.  62,  p.  820. 

Lehigh  A  HadMn  nir^r  Bj.— New  General  Mo^gage.— 
The  stockholders  will  vote  Jan.  13  on  the  proposition  to  sell 
$500,000  general  mor'gagn  bonds  to  pay  the  floating  debt  and 
other  indebtedness.- V.  63,  p.  1011. 

Long  Island  Bank.— Strfy  Per  Cent  Dividend  from  A»- 
m(*.— The  Brooklyn  "  Eagle"  says  : 

The  Lonr  laiand  Bank  dlrooton  bar*  4eelar*4  a  dlv14*nd  of  00  par 
«oot  payabla  on  Jail.  5  Thlt  b>tnk  stnM  tt  dai-lled  to  wind  up  !<• 
affAlmhaa  p.ild  i>ut  about  •1.350,000  to  depotlton.  Tbe  dlrldendi 
will  amouDt  to  •2ii).0O0.  Borne  tima  daiinc  the  next  tbree  montlii 
anntbnr  dlTldeod  will  bn  paid  aad  s'ookbolders  wUl  eventaallv  receive 
•oDilderablT  more  than  par  for  their  holdloge.  Crewell  HaddsoU 
rreeldent  of  the  bank.-T.  83.  p.  369. 

Long  Island  RR. —Sa/€  of  Confro/— ypgotiations  were 
concluded  Thursday  for  the  sale  of  tbe  $3,000,000  stock  oelong- 
ing  to  tbe  Corbin  fstate  to  a  syndicate.  Tbe  price  paid  is 
reported  as  b«'tween  40  and  45.  The  stock  purchased,  together 
with  the  $3,500.0()0  owned  by  Mr.  Pratt,  givts  an  absolute  ma- 
jority of  tb"  |t3,i)0i),000  of  c  ipital  stock. 

0«-org<»  W.  Young,  Pr*>sid9at  of  ttie  United  States  Mort- 
gsge  &  Trust  Co.,  has  given  the  following  facts  to  the  New 
York  New*  Burf^au: 

"The  Corbin  interest  has  been  purohased  by  the  United 
States  Mortgage  &  Trust  Co.  for  the  account  of  a  ^ycjdicate 
which  will  ret  in  conjunction  with  Mr,  Pratt  in  the  future 
development  of  the  interests  of  the  railroad.  Among  the 
members  of  the  syndicate  are  August  Belmont,  William  A. 
Read,  of  Vermilye  A  Co.;  Brown  Bros.  &  Co.,  Charles  D. 
Dickey,  Jr..  Theodore  A.  Haveateyer,  Strong,  Siurgis  &  Co., 
Kessler  &  Co.,  Frederic  O.  Bourne,  Oeorge  F.  Baker,  and 
other*. 

"  The  syndicate,  in  co-operating  with  the  Pratt  interes:  in 
the  development  and  improvfmentof  the  proper  y  as  it  now 
existfi,  will  also  take  prompt  st^-ps  towards  providing  more 
satisfactory  New  York  and  Brovklyn  terminal  facilities.  In 
the  formation  of  the  syndicate  especial  care  has  been  taken 
to  select  members  who  are  experienced  in  the  management 
of  railroad  propertifs,  and  who,  at  the  same  time,  as  residents 
or  property  <iwners,  are  interested  in  the  future  development 
of  Long  Island." 

Rapid  Irantit  into  New  York  City. — The  company  has  ex- 
tensive plans  for  furnishing  rapid  transit  direct  from  New 
York  City  tn  all  points  eaut  of  Jamaica,  covering  the  dis 
tance  fr  m  New  York  to  Jamaica  in  twenty  minutes.  Elec- 
tricity for  motive  power  and  a  t'  adway  partly  elevatfd  and 
partly  tunnel  are  to  be  utilized  between  tbe  two  poin'a 
namtd.  The  object  of  the  plan  is  to  extend  tbe  company's 
aone  of  heavy  business  to  a  distance  outside  the  reach  of 
trolley  compeiitioo. 

The  report  of  the  Atlantic  Avenue  Commission  embodies 
the  following  plan,  which  has  received  "the  praciical  ac- 
'Ceptanc*'"  of  the  company,  provided  the  city  will  bear  its 
•hare  of  the  expense  as  to  the  Atlantic  Avenue  improvement: 

The  Lnnir  li'and  RR.  ihall  build  a  subway  ea*tward  from 
TIatbath  Avenux  to  Brdtord  and  Nottrsnd  A.Trnue«,  whence  an  eie- 
vaisd  way  vlll  be  bul  t  <e  {Inward  Areour;  frem  there  an  uniler- 
•ronnr  neotlon  Is  prnpfiaed,  romlne  to  tne  aitrfaoe  at  Kant  New  York. 
From  Eaat  New  York  an  elevated  aactlon  will  be  built  to  Atkln*  Are., 
from  wbloh  point  the  present  (uitaca  traoki  ot  tbe  road  are  to  be 


The  plan  proposed  for  the  oompanj  Is  to  oonitruot  a  tannel 
from  the  iunotloa  of  Platbuob  and  A.cUattaavenu9.i,  Brooklya,  to  Maw 
York  City,  where  the  surtica  eatrano^  Is  to  ne  *t  tha  oirier  of  OhU'-ch 
and  Oortlaa  it  stre«'«  \.t  ^illei  Ltoe  aul  P>»-l  <cr«st  i>'iri»o'()a 
la  proDosed  wtth  tha  Manhattin  Elevated  RR.  ay^tS'n  by  means  of  an 
elevator.  Tie  tuanel  U  to  p«»  uadsr  thsGi^t  Rlv^r  *id  at  ler  Pal- 
ton  Str-^et.  Brooklyn,  with  a  8ta'l>a  near  ths  Brooklyn  llr  BiH,  ter- 
intn^tlo^  with  a  aarfaos  entraaoa  at  the  LiOik  UUid  RR  station  at 
FUtba<h  and  Atlantlo  avenues,  A  compiny  has  been  orcanlzed  to 
build  ihe  tannel. 

A.  doubletraok  aurtaoe  trolley  Une  to  hs  built  oa  Itlantio  Avenue 
from  'latbuah  Avenue  toJGaat  New  Tork  tor  the  aooominolatlaa  of 
local  travel. 

New  York  <i  Long  Island  Bridge. — The  building  of  the 
bridge  at  Long  Island  City,  it  is  seated,  will  b«  deferred  until 
tbe  above  plans  can  bs  carried  out.  Representative  MoCor- 
miok  has  therefore  introduced  a  bill  at  Washiagt  in  ta  extend 
the  time  for  the  completion  of  the  bridge  until  Jan.  1,  1903, 
— V.  64,  p.  48, 

Wahontng  Talley  Eleetrlc  Ry.,  Yoaagstown,  0.~New 
Mortgage.— Thii  compmy,  of  YauaJtsto^a,  O  ,  has  m%dd  a 
mortgage  for  $1,2)0,090  to  the  Cjntral  Tru^t  C  impiay  of 
New  York,  as  trustee,  to  provide  for  refunding  and  tha 
making  of  extensive  improvamaats  oi  the  liaes  through  that 
city  and  ertendin<  to  Niles.  Tae  company  was  formal 
Dec.  1  by  the  oDnoUlicion  of  the  Yjui^itsYa  Street  Ry. 
and  the  Mihoaiag  Villey  Ry.— V.  63,  p.  931. 

Manhattan  Hj.— Dividend  Suit  Denied. — Attorney-Q.tneral 
Hancock  on  Saturday  refused  tbe  petition  of  Mirtimer  Hea> 
dricks,  who  asked  that  the  Attorney-Qsnoral  iring  an  action 
in  the  name  of  the  people  of  the  State  ot  New  York  to  remove 
the  directors  of  the  Manhattan  Railway  Company  aud  to  com- 
pel them  to  pay  back  to  the  company  dividends  piid  out  in 
1895  and  1896,  which,  he  alleges,  were  illegally  paid.— V.  64. 
p.  42. 

Memphis  ft  Charleston  RR. — Foreclosure  Proceedings.— 
The  hearing  in  the  foreclosure  suit  came  up  last  week  at  Nash- 
ville.   Counsel  were  directed  to  submit  briefs. — V,  64,  p.  43, 

New  Orleans  tt  Sonthern  BR. — Sale  Confirmed.— Ttie  sale 
of  this  road  to  E.  A.  H  ipkins  his  b^en  onflrmei  by  the  Fed- 
eral Court  at  New  Orleans,  La.,  and  the  road  wilt  be  trana* 
ferred  to  the  purchaser  upon  the  expiration  of  the  lease  to 
the  New  Orleans  &  Western  in  February.  The  rsoeiver,  it  is 
stated,  is  ordered  to  complete  the  tearing  up  of  the  29  miles  of 
track  from  Belaire  to  Bohemia  and  depjeit  the  rails  at  Poy- 
dras  Junction,— V.  63,  p.  880. 

New  York  ft  Brooklyn  BB.— Progress  of  Plan  for  East 
Biver  Tunnel — The  State  Railroad  Commissioners  hiving 
given  fieir  consent  to  the  coastruction  of  the  funnel,  the 
following  facta  as  to  the  status  of  the  enterprise  are  pertinent: 

The  New  York  terminal  will  be  In  a  bulldla<  to  be  erei^ted  (or  the 
pnrpoae  at  the  corner  of  Ann  Street  and  P.trk  Row.  The  Brooklya 
terminal  wilt  be  on  the  west  sld^  of  Parol  ki  Streat,  probably  oppoilte 
Fulton  Stri^et.  The  oompanr  ha<  bnen  unable  to  cnt  a  franohUe  frotn 
the  Brooklyn  Aldermnn.  and  th»t  which  It  holds  f -o  n  the  Vew  York 
Board  only  glvea  Hithta  aa  far  aa  tlio  Urooklva  water  frint.  The 
tunnel  will  be  entirely  In  rock,  the  maximani  frade  at  the  New  York 
end  belnir  i  per  cent  and  at  tha  Brooklrn  end  4<s  per  cent.  The  ooa- 
tr'tct  baa  been  fflveo  to  tha  Columbia  Oinatruotlon  'o  .  of  w'lloh  Vr. 
Prederirk  B.  Ealer  Is  President  BorlaVa  will  bn  De^un  within  a  few 
daja  to  dFte'mtne  accurately  tha  condltlanaof  tha  river  bottom.  It  Is 
eipeoied  that  the  eleetrlc  aurf  ice  roads  of  Rrooklyn  will  run  through 
to  New  York  without  transferring  the  passenvera.  Tt  It  hoped  to  have 
tbe  tunnel  In  operation  by  Jan.  1, 1893.— V.  63,  p.  794. 

Norwich  ft  Worcester  RB.— New  England  RR.— Amended 
LtcLS-. — New  Securities. — At  the  annual  meeting  Jan.  18  the 
stockholders  of  the  Norwich  &  Worcester  will  act  on  an 
amended  lease  to  tbe  New  England  RR.,  and  on  propositions 
to  issue  stock  or  bonds  in  order  to  retire  $400,000  6  per  cent 
bonds  due  March  1,  1807.  and  to  pay  the  floating  debt  of  the 
railroad;  also  that  of  the  Norwich  &  New  York  Transportation 
Co.;  and  to  build  an  extension  from  Allyn's  Point  to  Qroton, 
Ct,,  about  6t^  miles  Tbe  amended  lease  provides,  it  is  said, 
that  the  leasee  shall  operate  the  property  in  place  of  tbe 
Ifssor,  and  that  the  divl lends  shall  oa  pail  quarterly  instead 
of  half  vearly  at  the  same  rate  par  annum  as  now,  or  8  per 
cent.— V.  68,  p.  968. 

Northern  PaelBc  Ry.- 0/i  S«c'trtfi«j  Struck  from  List. — 
The  New  York  Stock  Etchange  _has  struck  from  its  list  the 
following  securities,  all  of  wBlch  have  been  superseded 
by  S'curities  of  the  new  comoany  t  The  •!.  P.  Morgan  &  Co. 
ceriiScates  of  deposits  for  ommonand  preferred  stock  for 
the  general  Qrst  mortgage  63,  general  second  mortgage  6s  and 
the  collateral  trust  notes. 

Payment  on  Duluth  A  Manitoba  Certijicates.—The  Guar- 
anty Trust  Company  began  paying  on  Jan.  4  tn  the  holders 
of  the  trust  Cf>rtifloates  for  L)uluih  &  Manitoba  RR.  let  mort- 
gage bonds,  Minnesota  Division,  the  sum  of  $22  74  with  re- 
spect to  each  $1,000  bond  represented  by  suci  certificate, 
being  six  months'  interest  at  5  per  cent  lees  tbe  proportional 
rebate  of  interest  on  the  ten  p'^r  centum  pail  in  cash  on  ac- 
count of  the  purchase  price  of  tbe  bonds. 

Lands  Under  Old  Preferred  Stock.— A»  already  stated  in 
the  CHRONICLE  (V.  63,  p.  107i)),the  new  company  has  all  along 
had  in  view  the  taking  of  the  necessary  legal  measures  to 
acquire  title  to  the  lands  covered  by  the  old  company's  pre- 
ferrt^d  stock,  and  to  make  them  subject  to  its  mortgages,  these 
lands  not  having  been  included  in  the  foreclosure  sale.  This 
week,  accordingly,  tbe  Northern  Pacific  Riilway  Co.  as  holder 
of  deficiency  judgments  and  of  95  per  cent  of  the  preferred 
shares  nUd  claims  at  Milwaukee  upon  the  lands  in  order  to 
secure  possession. — V.  63,  p.  1116. 

Ohio  Soothern  HR.— Notice  to  Bondholders.— Receiver*' 
Certificates.— The  first  mortgage  bondholders'  committee  is 
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TH£    GHBONJULE. 


proL.  LXiy. 


taferaMd  Itol  kpplleailoa  to  abiut  to  b«  m«J»  to  the  C  >u 
•Mlmllrto  toM*  r«e(lT«»'emlflo«tM.wbioh  abkll  nnk  ; 


'  )urt  for 
HllmllTto  IMM  r«eriv«»'emiB0UM.wl>l0ii  •nui  rank  ahead 
at  IM  tot  ■wfinM.  Tto  eowwUm.  tbtt^tof,  utter*  booii- 
inilin  wte  hmf  mm  aImiIt  ^»to»<  (Mr  booai  with  the 
OmMmI  TtMlOoaiiMay  wdw  llw  ici^bmbJ  to  do  io  »t  once. 
ItanolaMU*  |wnftfW<w  «iU  l>«  ooaoMaoed  lo  oMe  th«  o^a- 
MM«f  l^iwhi.  18M.  BO«r  la  defwilt.  »r«  oo*.  pki  1  «rittiin 
Sk^HMlNd  tlMh  tkM  to  befoM  Mkrek  I,  1S9T.  The  lime  f  >r 
pattol  boodi  to  limlwd  to  Jm- 9J.  «fMr  wbioh  ao  bon'it 
t b«  iM»iv«d  rxMpt  oa  uroM  lo  be  fls<4  Uier  by  tbe  oum- 
r,-V.  M.  ^  «;. 

Rr.  A   V   ,         I  ,m—9inkiHg  /Vwd  fViirin^nff  —Of 
«b*an««M»r<c«r  »mW  L>«n  A  Trust  Co    »im 

4ni«a  P>.t>'M  for  r-i-.i.i.i.  •!!  ti  pir.  and  hM  «o«tpt'(i  oirers 
lor flM,i> O at  llOfur  Um  MnWlnic  fund.— V.  68.  p.  Mt. 

Or*«M  Sb*rt  Ua* A  DUk  Nortkarn  •< >< < ) wi T  Oo.- C'oMpan 
f^vM/af  — TIM  ooapoiu  due  Jao.  I.  <  cwh.  from 

UlSh  A  Nortitern  Brat  mort|rMP>.  wrr     .  >  ta.  6.  18»7,  at 

Mm  Ualoa  T  <>r  at  the  oIHim  o(  JAm<>8  U.  Uarrifi, 

llo.nAlD*>  .  R>«ton.— V.  et.p.  49. 

OvtMktr*  FalUofKoack  A  Green  KIrer  RR.-f\>r« 
«Imw«  Aim  — ThU  *ile  ia  a<lrTtiaed  for  April  9  iitOivoiis. 
bMO,  KtBlucky.-V.  65,  p.  10«4. 

rklladelyfela  Betdlaf  *  Naw  ladaad  BR.  -lUnrganiza- 
AMtea.  — rh>>  oommitM".  0)»»i«tia<  or  jnlta  S  wii.H'in, 
JolMSaiW.  Wdliam  Q.  J«ak<,  Jowpi  \I)or>>.  Jr  .aaailtrry 
A  B  r«i»d.  harioKiuiifUo^at  2V),  Bullitt  Bailiiat;.  IVuli- 
daJptitt.  «!▼••  tb«  (uliowioic  DOiiue. 

UaitM  *»  ajTOaum  dMad  Mr.  is.  I4BS.  nitwr-"  '^'xnmliies 

aaiUMOtr«r4  Lit*  laaurasM.  Annnll;  A  Trutt '  olhii.  • 

Sna aaaiber at  trat  mancac*  (>nn<l*  h*TK  ii*  '   with  tbo 

ffSil  Oiwpaay.    A\»m«M\t>aal«-v^-  ■    .■ i,....-.. ....... 4  Dfp  v>, 

liM,taaeaaiailtlaa*«aantii<>rit<>d  '  »  (.>'ect»<>iro  of  ili* 

■traam  ta aaa*  a aala of  ihebumlic  m»<l«  withlu  •  almrt 

|D^S^I^M||(r«ct»rrpiia*     Th^com  u  ..' ■.   ...vim  all  h  il<l  <'•  of  (Irar. 
'tto  (lapiMll  lb«lr  bondi  liDinmlUlolT  with  th*  Ulrard 

,,  AnoallT  A  TnutOo.,  (or  vUiob  lu  oncotUbln  rccelalt 

Iba~laaaad.-T.e3.  p.  ll&». 

PitUkarc  k  Wratera  BR.— Propiwoa  for  Car  Irusts  — 
Baoaivrr  Kios  bas  mtda  an  arrangemeat  with  the  FmiQce 
Ooapanj  of  Piiiladelphia  br  whiob  the  cir  trust  paympiita 
arv  pxteodrd  orer  a  a-rlea  of  yetri.  The  auiouatof  thr)  Pitts- 
burg &  W'Bl^a  car  iruata   waa  Kiven  ia   March,   1896,  as 

IS7;.4s3.-v.  sa.  p.  1011. 

Otiarf  OaiaH«*K4a4ts  niiy  Ry.-Oanalia*  St.  UhIr 
■K.—  makt  Kaa^a^Citr  ft  Etvtera  KT.-fieor(faniziti<>n 
Ptan-Liam.-'X*  attt«^l  in  tha  CHftONlOLC  of  Do  33.  189S, 
p.  1168.  lb*  non-pr«>f«>rrrd  bialh  >ldfrs  of  the  Quiu'^y  O  nnha 
A  Kaaaas  Ci'j  Rr.  are  r^-queiiAd  to  depmit  ibeir  ho(iiagi4 
with  thr  Ijaaraniy  Truat  Co.  of  thU  oily.  aubj->oc  en  the  terms 
ol  tbr  amtoded  acrorniKat  of  Not.  10,  18U8,  reo»ivini;  (>n- 
grared  ccrtiUcaiea  ih-rrfor  and  "th<«  pi^meac  of  tbe  tirac 
year'*  iilareataaiar  tbe  prop-TS-'i  lenae  " 

Tht>  acrweat  ameodinK  thai  of  May  36.  1803,  was  ad :)p*ed 
aa  of  Nov.  10,  18M,  at  a  mi>etiai;  of  thn  t>on1iiold<»rs  on  D<c. 
I.  but  1(«  t«rm»  bare  aot  beretufora  heen  publiahed.  Th-y  ara 
eoDtiiord  in  tbe  pamphlet  iMue<l  u-id.>r  da'e  of  8'P^  13.  ISat. 
by  tb«  t>ondholder»'  committee,  con*i»  in<  of  Charles  H  Ba'l 
and  Ward  W.  Jaooba.  The  Bmnn<liiit;niau:boriz  d  the  cirry- 
iSK  oat  of  a  rontraci  of  ailn  and  It^ate  with  a  pyxlirite  repre- 
aaoud  by  Oilman,  S>n  &  Co.,  uf  thH  ciiv,  Mr.  Giltnna  lutvinc; 
raai|(nad  from  tb<' ommlttet*  t>  jiin  tbe  syndlcit*-.  Th»  Q 
Omaha  &  Kanaaa  City  Railway  when  purchase!  at  fore- 
doture  sale  ii  to  be  ieaaed  to  tbe  syndicate  until  Sept. 
13,  1900,  onlcfa  purchased  earlier  by  the  syndicatn  in  the 
Baanner  below  ^dicated.  Under  the  terms  of  the  lease  the 
•yndioale  agra^a  to  pay  the  intfreai  of  $13,500  yearly  on  the 
prefarred  boods  anJ  lo  pty  on  acc'')unt  of  ib'<  non-preferred 
bood*  ln»ereat  at  the  followinK  rates  fr  >m  th  •  lime  thit  pjs- 
•rwion  of  tho  r>>ad  i<  dolivircd.  the  iru«tees  of  the  Q.  O.  & 
K.  C.  alsi  aitrnninj;  from  fund*  on  h«nd  to  pay  the  Ininrest  at 
t»i'  'wn  trorn  S»p'..  13,  1S95.  until  the  delivery  is 

Oi  IS97,  $1<J  o<r  $1,0)0  >onl:  th)re  .fur  JJI, 

tofcr'nrr  win  ml  usee  and  ohardes. 

Oa  or  balore  Hept.  18.   1900,  the  ayndiotte   will  (jive  the 

'"••  " 1- preferred  bonds  of 

•ilher  70  per  cent  in 
.  or  Riouri  ii>H  of  the 
I:K.  (aee  ISVaSTORS'  SUPPLB 
I  morti^aft*  and  MOO  seoond 
1  |l,Oi>0  oond  Rurrend'reil. 
t«Ml  (<•  pii  rebate  the  O  naln  & 
J,  p,  823.  aitr-H-ini;   wiihin  Hva 
year*  lo  pay  for  Ita  flrat  m'trtKai^e  bonds  7.^  p<>r  c-nt  in  (h< 
flrat  morticaKe  4  per  (»nt  boada  and  35  pf  r  cent  in  the  income 
'boMb  Of  the  Omaha  Kannaa  City  ft  Kiatero.    Pendinfc  com- 
ytoHtfi  nt  the  unrrhaw  l»tere«t  i«  psid,  a*  atated   last   weak, 
a«   ■  '^  r-ent  p<>r  annum  (3  p«r  cent  aemi-annu- 

a  t   to  which  tbe   bonla  are  entitled   in 

ll»^   ll.-»     HI".    irM.riifn^i.  Hi>ndA 

TkaO'naha  KtnsaoCTiiyft  Kistern  Ry.  has  heen  incorporated 
■atf  to  buil'liii.' 'I'c  lino  from  Tr-ntOQ  to  P«ton»bur/,  Mo., 
••  «ll««  '•  the  Omaha  ft  S*..  I<iui4  and  th4  Qiilncy 

Omaha  ft  K  v.     Th«   •rndloae  aicre^^s   that   im   line 

M  cooiptoUd   (»n-l    I  '"s  abive  mentioned  and 

tta  Kasaaa  City  ft  N  .  in«   RR.;  all  of   which 

n  to  pmpoaetl  to  merK"  in'oiti.-K.  K  O  ft  E.)  shall  "xt^nd 
from  aoro*  <y>mcw>tlttv«  point  eaat  of  the  Mitsi«Hip  li  (B»ard<- 
lowD  oa  tbe  Bihimore  ft  Ohio  Boiithwesti-rn  has  been  talked 
of)  toaovM  poiata  »n  the  .Miks^uri  KiTer.  the  pointH  in  vi<>w 
btlag  Oinafaa  and  Kanaaa  City,  forming  a  northerly  outlet  for 


the  Kanias  Cit\ 
to  the  O.ilf  < 
Northern  Com  ■ 
roads  in  the  i 
in  ».  03,  p.  1171. 
Batlroal   Ualldlav 


^&  Oulf.  shortly  to  be  completed 

See   maps  of  the  Kansas  City  ft 

I  .1,..  u-.„,,.  Pity  PitisburK  ft  Qulf 

MRNT  and  official  atatement 

^    n,  p.  42. 

In   ISDG.- .Y«nt   Miteage  Built.— Tbe 


new  conacruc'l:>n  ilurinK  1S94,  as  reported   by*tb«  "  Railway 
Ak«"  and  tho  "  Railroad  Gaz'tte,"  is  as  follows  r 
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—V.  aa.  p.  166. 

Rapid  Transit  la  New  York  City-— ''he  Ripid  Trinsit 
Commissioners  have  held  public  h^^arings  this  week  regarding 
the  new  rout"  adapted  provisionally  at  their  meeting  D:'c.  81. 
The  new  route  is  as  follows  : 

A  t»o  track  nn  l^^gronn'l  roa"!  from  Bonth  F«rrr  alon«  Broadway 
•n't  Park  R'>«r  to  Cli^ttaiinm  atreet.  A  fmirtrsok  uodarsroiiad  road 
from  Ohsialx-r.  strcpt  alnni:  Klia  «tr.^t,  Foarth  avenue.  Cortv-»e«ond 
•  treat.  Brosdwaf  and  lb-  B.>iiloV4ri.  ti  Oue  tliimlri' ^  .■  '  '"  -rtb 
street,     a  tWD-trai'k  roil  fro-n   Ooi«  Hinrtm.l  «nl  F.icir  m- 

Dlnn  northerlv  alonit  th«  Biiil»v»ril.   Elnventh  avenue,  i  'ft, 

an<t  Binsdwar  to  a  noiailn  Kltiicniirlilve  north  of  Uia  H  >r:nu  ivivar. 
the  raai  lo  tie  iiailnrrroiiiit  (MOffpt  aorosii  tUs  Uaoliattan  valley  ant 
tbe  lUrla  n  Klvor.  which  will  l>'<  brldfe  I  lir  the  road. 

A  two-traok  ro«t  frotn  tOl'h  4ire«t,  ruaainc  norcbaaiterly  noder 
priv^  proiierif,  li6tb  Street  and  Cttitrnl  P.irk  to  L'lnoi  \y  -nue. 
and  then  northprlj"  alon?  L'tooic  Aroaitn  ti  fhn  north  «ldo  of  t'ii>  Har- 
lem River,  and  tkea  'o  B  onx  P*rk,  the  ro  »d  to  l)o  aodercroiiid.  with 
a  tiinnrl  tinder  toe  Utr  em  Kl'i^r.  to  a  pilnt  east  of  Third  AveaiM, 
beyoad  whieh  there  will  be  aa  elevatrd  r»vl. 

Loaps  will  be  oaaatrueied  a*  Botitb  Ferry  and  in  Olty  Hall  Park, 
anderground. 

Somethlna;  less  than  (35,030,000,  it  is  said,  wjuli  build  the 
road.-V.63.  p.  1118, 

Readlnr     Compaay.— Philadelphia    ft    Reading    Ry.— 

Charter  Ufiheld  —.Attorney  General  McCormick,  of  Pennsyl- 
vania, on  Jan.  9,  render^^d  an  opinioi  confirming  the  validity 
of  the  charter  of  "  the  Rimding  Compiny."  The  opinion  r«- 
oitas  fully  the  histiry  of  tho  cbirter.  which  was  granted  by 
an  ace  approved  May  31,  1871,  to  the  Excelsior  Enterprise  Co. 
The  Excelsior  Co.  changed  its  name  March  SI.  1873,  to  the 
National  Cj:npiny  and  Che  latter  iti  name  on  Nov.  9,  1898, 
to  '*  the  Reading  Company." 

The  minutes  of  the  meetings  are  quoted,  showing  the  busi- 
ness done  iti  their  early  days.  For  instance,  in  1893,  the 
ExceUior  Eiterprise  Compaay  (or  ita  successor,  the  National 
Co  ),  purchased  the  caoital  stock  of  the  National  Railway 
fnow  the  Dalaw^e  &  B.'>unl  Bro)lc  RR  1,  agreed  to  guaran- 
tee its  bonds,  as  alto  thoie  of  thi)  Pailadelphia'ft  YardleyviUe 
RR.,  and  made  contraoia  for  the  construction  of  their  roads. 
Oa  Dec.  28,  1873,  a  pnoosal  for  the  rebuilding  of  the  National 
Railway  from  Bound  Brook  to  the  Delaware  River  was  re- 
ceived and  referred  to  the  executive  committee,  and  details 
were  perfected  for  settling  the  floating  debt  of  tbe  National 
Railway  Co.  Other  meetings  were  held  in  1874;  and  in  187C 
and  since,  except  in  18''1  and  1833,  annual  meetings  were  held 
for  the  election  of  officers. 

The  opiaijii  concludes  as  follows  : 

The  power*  written  Into  the  ohnrter  ot  tho  oorporiltan,  wbllc.  la  lay 
oplntoo,  Inlmloil  to  tht  Imst  lalert-als  of  the  (!o  umoDwnalth.  are  qev- 
erthelest  powers  uriintcl  hr  th«  Siato.  acpept»d  bv  tho  oorp>rator», 
and  acted  upon  by  there,  and  thiKe  <1o:kllnK  with  tbe  company.  Nor 
do  I  thluk  IUh  uoii-ti*e  of  the  corportte  franohUcK  after  1H7.5  for  a 
lonR  period  Is  Krniiud  uf  forfiiltiiro.  The  orK^ilzitlon.  »»  we  have 
noticed,  h.i«  been  O'lnstanlly  kept  lip.  The  corporation  l<  a  piivate 
one.  and  the  public  lisd  no  Inierent  la  the  ine  of  ihn  powors  eraoted. 
Tbs  f ranohUo  to  lis  a  oorporaiioii  was  expressly  retained  by  tbe  an- 
nual electloua  of  onicera  and  appears  o«rer  to  have  b'eu  abindoaed. 

Alter  duo  (•iii»l.l.<r*tloa.  I  mioh  the  oouolu^iou.  in'wt  reluotantly. 
thit  the  Co  iMiionwmlih  of  l'.»nosylr»nla cannot  now  sucoo  afnllrst- 
taok  the  cUirt.'r.<d  rUhtu  of  the  RetdlOK  'ompany.  at  lea'-t,  tbe  rights 
otauoh  a  ualiiro  and  cb4r;tot«r  a<i  hut  been  exercised  by  tho  oorpora- 
tl<n  priir  to  January  1.  I'^Ti.  It  had  power  to  do  the  hualnest  la 
which  It  waa  enuaiicd  prior  lo  tbe  adoption  of  tbe  now  cooatUnilon. 
Whether  the  other  uraat:*  of  ani-ol  il  pnyll-gos,  of  the  v.irled  kinds 
set  forth  In  tbe  chrkrtxr.  ooailnund  after  January  I.  1874,  U  a  question 
Ibat  may  be  deii^riiunot  h**riMf  or  wUlmi  the  ocoat^lon  aiiaes.  [Here 
follow*  a  qii'ilHllon  fniiu  TiiKllce  WllUarai,  lo  Oarothors  appeal.  118 
P.  8..  48 ';  ihen  till- ■Miliil  HI  pro;\.'eil«.— EtM.l  My  view  of  the  who'e 
matter  la  that  iii.'  .'Ii  in.T.if  tb«  oomp»oy  atiihofUed  It  to  do  the  kind 
of  buslneas  In  \v' 7ti;Ad  prlir  lo  Jannai'V  I.  I8'4.  which  busi- 
ness waa  of  the  -  il  cburaocer  as  (hit  In  which  It  proiioaes 
to  eoKaca  for  '  .\  .if  onti  roUlux  tao  atooKs  of  the  Railway 
Company  and  th"  <  <i  u  v  iron  U>tnp.iay. 

The  aot  conferrin.;  th»  charter  to  th-^  Eti-:  -Uior  E  iterprise 
Co.  was  t^iiotel  Ii  ihi"  •■"naiNiCLK  of   Nov  31.  ISfli],  pag)  988. 
Operation  of  Philt.  Neielown  &  Niw   York  RR  and  Stony 
Crtek  IfR— The   PniUdelphia  &  Reading   Ry.  on  Jan.  1  took 
over  the  operation  of  these  roads,  whtob  have  long    been 
allied  to  the  Roading  system- 
Wet*  Securities. — Joseph  S.  Harri",   President  of  the  Read- 
inif  Company,  announces  that  the  Reading  Campinv  has  ac- 
,  quired  and   now   holds  the  capital  8to:3k  and  the  2<1. 000,000 
l>oods  Issued  by  the  Philadelphia  ft   Reading   Iliilway  Com- 
'  pany  and  the  capital  stock  of  the  Philadelphia  ft  Reading 
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Coal  &  Iron  Company;  also  all  the  equipment,  real  estate  and 
miscellaneous  stocks  and  bonds  formerly  owned  but  sep- 
arately pledijed  by  the  old  railroad  company.  The  B'^ading 
Compinv  has  increased  its  capital  stock  to  $33,000,000  first 
preferred,  $42,000,000  secoad  preferred  and  $70,000,000  com 
mon,  as  proposed  by  the  plan  of  reorganizition  and  jointly  with 
the  Coal  &  Iron  Company  has  authorized  a  joint  mortxace 
to  secure  bonds  up  to  a  possible  amount  of  $135,000,000,  to  bs 
secured  on  the  property  of  both  companit^s,  incluliag  the 
stock  and  bonds  of  the  railway  company.  The  new  bonds 
thus  have  the  security  of  the  entire  Reading  system,  rail- 
ways, pquipment,  real  estate,  coil  lands  and  miscellaneous 
stocks  aud  bonds  of  great  value.  Tha  new  stooks  and  b^nds 
are  exoected  to  b9  ready  for  delivery  to  the  public  inside  of 
sixty  days. 

Securitiei  Listed  in  Philadelphia. —The  Reading  Terminal 
bonds  of  1891  due  May  1,  1941.  for  $3,500,000,  have  been 
listed  on  the  Philadelphia  Stock  Exchange.  The  statement  to 
the  Exchange  says  in  part: 

Both  principal  and  Intereat  are  parable  in  gold  coin,  free 
of  tax.  The  booti  were  lasaed  br  the  Phlladelobla  A  Read- 
ing BR.  In  pajmsnt  for  the  (took  of  the  Phllailelphla  & 
ReaJIne  Terminal  RR.  Co.,  and  the  proeeedi  used  for  tiie  oon»trn«tlon 
Of  th»Termln»l  RR  ,  Inoludlng  th«  termlQal  etatlon  and  building  at 
Twelfth  and  Market  street",  Philadelphia.  The  bonde  are  aeoured  by 
tUedepotit  lu  pledge  of  16»,950  aliarea  of  the  capital  atock  of  the 
Philadelphia  &  Reading  Terminal  RR.  Co.  with  the  Prorldeat  I/fo  4 
Trust  Co..  traatee,  and  by  the  guaranty  of  the  Philadelphia  <t  Read- 
ing Terminal  RR.  Oo.,  which  guaranty  idaeoired  by  a  mortgage  de- 
livered by  the  Philadelphia  St  Readies  Terminal  RR  Co.  to  the  Prorl- 
flont  Life  ATruat  Co..  trriatee,  eonvBTlng  all  the  oompany'a  railroad, 
real  eatate,  righta.  pilvllegea,  franchlafB,  etc.,  now  owned  o-  to  be 
hereafter  aoqalred,  aa  described  In  aald  mortgage.  Tber  are  further 
isonrwt  by  a  traOlo  agreement  dated  May  1st.  1891.  The  Terminal 
BR.  extends  from  SInth  Street  and  Fairmount  Avenue  to  Twelfth  and 
Karket  atreeta,  with  a  branch  from  Bread  and  Noble  atreeta,  to  a  oon- 
Bsetlon  with  the  main  line  near  Twelfth  and  Callowbill  .streeta,  Pblla 
talphla.  Length  of  road.  I  3  callea;  total  aingle  track,  S'7  inllra:  ateel 
ralla;  gtugr,  i  feer  Sig  loohea;  no  eaalpme'it:  capital  etook,  $->.%00.- 
000;  par  value  of  aharee.  $'>0;  full  paid.  Floating  debt.  t3,357.->0^, 
baUnoe  of  advaaeea  for  oanstrao  Ion  la  exoess  of  prooeeda  of  boadi. 

Bquitiblt  Interest  Certificate*. — These  certificates  have  been 
paid  at  105  at  the  Central  Trust  Co.,  interest  ceasing  Jan.  5, 
1897. 

Delaware  River  Terminal  Extension  Bonds  Adjustment. — 
The  coupons  due  January  1,  1897,  were  paid  at  maturity  to  the 
holders  of  the  Delaware  River  Terminal  Extension  Ss  who 
have  aesf  nted  to  an  agreement  which  can  be  had  upon 
application  to  the  trustee  [the  Guarantee  Trust  Co.  of  Phila- 
delphia], Interest  on  the  Delaware  River  Terminal  bond? 
due  Nov.  20,  1896,  was  paid  by  the  receivers.  We  are  informed 
that  it  is  not  proposed  to  scale  either  principal  or  iaterest  of 
either  issue,  but  if  the  agreement  with  the  Delaware  River 
Terminal  Extension  boodhold  rs  does  not  go  throue;h  unani- 
mously there  may  be  a  default  on  both  is^iues.  Of  the  total 
issue  of  Delaware  River  Terminal  Extension  bonds  of  $1,22?,- 
000,  1  olders  of  all  but  19  bonds  have  either  deposited  their 
holdings  under  the  agreement  or  announced  their  intention 
to  do  so.— V.  63.  p.  1159;  V.  64,  p.  43. 

Rntland  KR.—I>ividend — Earning*, — A  dividend  of  1  per 
cent  on  the  preferred  stock  was  announced  laat  week.  For 
the  four  and  three- fourths  mon'hs  from  May  8,  when  the 
company  toos  pwaession  of  its  property,  till  Sept.  8  i,  1899, 
the  gross  earnings  were  1)39,899  and  net  $148,464.  Tha  iai  -r- 
est  charge  for  the  .aame  perioi  being  about  $66,000.  a  surplus 
of  about  $82,000  was  aviilabla  for  other  purposes  (tax'-s,  etc.) 
The  dividend  calls  for  $4'3,00O.  The  earaiaes  cover  ths  best 
part  of  the  year.  President  Clement  is  quited  as  saying  that 
the  floating  debt  his  bieen  paid  and  many  improvements 
made  —V,  63,  p.  754. 

8t  Joseph  Ik  Mrand  Island  H.j —Sueeesaor  Cornpany.— 
The  S-.  Joseph  &  Grand  Island  RR.  having  been  foreclosed, 
the  Grand  Island  Hastings  &  Southeastern  has  been  incor- 
porated in  Nebraska,  and  a  new  company  has  also  been  char- 
tered in  Kansao,  and  the  two  companies  will  be  consoli'lated 
as  the  St.  J)s»pi  &  Qraml  Island  Ry. ,  the  only  ohao<e  ia  the 
namo  being  the  sabstiiution  of  the  word  railway  for  railroad. 
Mr.  William  L.  Bull  will  be  the  President  of  the  nev  com- 
pany.—V,  63.  p.  1159. 

8t.  Loaifl  Salem  &  .IrkansaH  RR.— St  Loaig  &  Stn  Fran- 

cico  RR.— Fur^cioaure  Suit  f»fed.—At  St.  Louis,  Jan.  0,  the 
Mercantile  Trust  Co  ,  as  mortgage  trustee,  filed  a  biU  for  fore- 
closure against  the  St.  Louis  Salem  &  Arkansas  RR.  The  St. 
Louis  &San  Francisco  RR.  owns  nearly  all  the  bonds,  having 
obtained  them  under  the  offer  in  V.  63,  p.  1140;  V.  63,  p.  1160. 

HaTannah  (tta.)  Electric  Ry.— Sold  in  Foredostire. —Th\» 
property  was  sold  under  foreclosure  Jan.  5  for  $210,000  to 
Herman  Myers  of  Savannah  and  J.  H.  Fall  of  Nishvillf.  rep- 
resenting a  maj  jrity  of  the  bonds.  The  "Savannah  News" 
says: 

Mr.  Van  Lear  Eirk.  nf  Nashville,  states  that  a  naeeliog  for  reorgan- 
ization will  he  held  lo  Savaouah  In  about  two  weeks.  There  are  aoout 
fideen  oerHoof  In  ^faelirilU  lot«re<tnd  la  tb*  eleotric  railway.  The 
form  of  rooricanli'.  itloi  ha<  n')t  bi'on  »irre«d  npin  nor  the  ofllners 
■elected.  It  la  likily.  b  iwi-ve'.  that  th'>w  who  haV4  ttk'<n  aa  antlre 
lor«re«t  lo  I'll  pn  mrtv  herotofor»  will  continue  on  Che  Koarl  or  Di- 
reetor*.  Biiiw^eo  {7S.0)O  and  «10  i.oiio  will  he  spi^nlat  onoe  to  put 
the  propertv  la  good  ranalav  ciadition,  of  which  amount  about 
9iU,000  win  be  spent  la  a  new  power  hou«e. 

The  minority  bonds  were  deposited  with  the  Southern  Bank 
of  Savannah —V.  80,  p.  1011. 

SiTaitfin  (tf.— Serinton  Traction.- Coiwo/idaf ton  Ap- 
proved,—0:\  Decenber  18  the  stockholders  of  the  Scranton 
Traction  C  >,  approved  the  proposed  consolidation  of  its  sub- 
sidiary properties  under  the  title  of  the  Scranton  Railway  Co. 
Beginning  Jan.  1  the  Scranton  Railway  Co.  will  operate  the 


different  lines  heretofore  operated  by  the  Scranton  Traction 
Co.  Its  directors  are:  Clarence  M.  Clark,  President;  J.  P. 
Ilsley,  Vice-President;  C.  Ford  Stevens,  Secretary  and  Treas- 
urer; G.  W.  Clark,  Jr.,  all  of  Philadelphia;  Timothy  Burke, 
Frank  Silliman,  Jr.,  and  Horace  E.  Hand,  Scranton.  The 
authorized  capital  stock  of  the  new  company  is  $6,000,000,  of 
which  $3,500,000  is  full  paid.  Par  value  of  shares  $50.  The 
capital  stock  of  the  old  companies  which  form  this  consolida- 
tion was  as  follows:  8  jranton  Traction  Co.,  $2,000,000;  Peo- 
ple's Street  Ry.,  $600,000;  Scranton  Passenger  Ry. ,  $100,000; 
Dunmore  Street  Ry.,  $30,000;  Scranton  Suburban  Ry.,  $100,- 
000;  Valley   PassengerRy.,  $400,000.    See  also  V.  63,  p.  1064. 

Snperlor  Consolidated  Land  Co.— Mortgage  for  $1,000,000 
Filed — A  press  dispatch  from  Superior,  Wis.,  says  that  this 
oompany  has  placed  on  record  a  crust  deed  covering  all  of  its 
property  holdings  in  the  county  to  secure  a  new  bond  issue  of 
$1,000,000  of  5  per  cent  bonds,  due  in  1905.  The  new  loan,  it 
is  stated,  will  be  used  in  part  to  refund  indebtedness,  esti- 
mated at  $63  ),000,  of  which  over  $300,000  is  principal  and 
interest  on  first  mortgage  bonds,  $380,000  notes  now  due,  $138,- 
000  taxes  in  litigation  and  $10,000  floating  indebtedness. 

Terre  Haate  &  Logaasport  R.  R. — Reorganization  Notici, 
—Seventy  psr  cent  of  the  outstanding  bonds  having  been 
deposited,  the  bondholders'  committee,  Moses  L  Scudder, 
Chair  nan,  annouaces  that  it  has  extendi  1  the  limit  for  re- 
ceiving deposits  of  bonds  without  penalty  to  Jan.  20,  1897. 
Bonds  received  subsequent  to  that  date  will  be  subject  to  a 
penalty  of  $10  per  bond.  The  Depository  is  the  New  York 
Security  &  Trust  Co.,  46  Wall  Street,  New  York.— V.  64,  p.  42. 

Union  Paclflo  Ry. — Ooupon  Payment, — The  coupons  due 
ec.  I.  1896,  on  th'i  5  psr  ctnt  cilla'eral   trust  hoods  will  be 

paid  on  and  after  Jan.  11  bv  the  New  England  Trust  Company 

of  Boston,— V.  64,  p  42. 

Wheeling  ft  Lake  Erie  Ry. — OUIleial  Circular  as  to  7m. 

grovementa.  Trackage  and  Business  Outlook. — President  A.  O. 
lair,  in  transmitting  the  notice  of  the  annual  meeting  of 
stockholders,  calls  attention  to  the  following  facts  : 

While  buslneaa  hag  been  greatly  depreased,  it  has  been  our  policy  to 
Improve  the  pbyalcal  condition  of  the  property,  add  to  Its  eqalpment, 
and  in  every  way  inoreaae  ita  facllltlea  tor  hanallng  a  largely  Inoroasea 
traOle.  During  1896  1,000  new  30  ton  gondola  cars  and  12  new  en- 
glaee  hare  been  added  to  the  equipment.  Nine  new  steel  bridges  have 
been  erected  and  10  miles  of  aiding;*  haro  been  constructed. 

ArraDKements  are  being  made  for  opening  a  new  mine  of  large 
capacity  upon  the  property  which  your  oimoaoy  controls,  and  toin- 
trodaoe  electrical  machinery  for  miaing.  which  ia  the  opinion  of  tha 
Oeneral  Manager  of  the  Coal  CompanT  will  make  a  saving  of  at  least 
13^  cents  per  ton  on  the  ooal  pro  lucod,  equal  tn  $30,000  per  aonam 
oa  the  600,000  tons,  which  ia  about  the  average  annual  prodact  of  the 
minea  controlled. 

An  arrangement  baa  been  made  with  the  Columbus  Sandusky  A 
HoekluK  Ky.  Co.  whereby  that  oompany  Is  aceorded  certain  joint  run- 
ning rishtn  over  the  ."i  I  miloaof  your  line  from  Bellnvae  to  Toledo  at  a 
rental  of  $39,125  per  annum,  together  with  a  proportionate  part  of  the 
oat  of  maintenance,  and  sundry  additional  payments,  based  upon  ths 

Sroportion  of  buslneaa  done.  The  agreement  ia  for  9!i  years  from 
anuary  1, 18S7,  with  provlaioa  for  renewal;  and  Its  effect  will,  it  is 
believed,  be  to  add  upwards  of  $50,000  per  annum  to  the  lacome  of 
thia  company. 

LookiPiC  forward  to  the  year  1897,  your  management  antloipates  a 
greatly  lucreaacd  iradlo,  and  shares  In  tha  general  belief  that  we  have 
bofore  n»  a  period  of  prosperity  whioh  Will  be  all  thu  more  pronounced 
when  compared  with  the  past  three  years  of  depression. -V.  63,  p.  111.7. 

—Mr.  C.  W.  Haskins.  of  the  firm  of  Haskins  &  S  lis,  certi- 
flfd  public  accountants,  located  at  No.  30  Broad  Street  in  this 
city,  has  been  elected  Comptroller  of  the  Central  of  Georgia 
Railway  Company.  The  oflice  of  Comptroller  of  this  com- 
pany is  a  new  one,  and  has  been  created  especially  to  provide 
for  the  engagement  of  a  firm,  or  an  individual  in  a  firm,  of 
public  accountants,  to  supervise  the  reorganization  of  the 
entire  accounting  system. 

—The  New  England  Loan  &  Triut  Company  are  advertis- 
ing the  prepayment  of  $100,000  of  their  debentures  maturing 
August  1  next.  Also  the  payment  of  a  like  amount  of  deben- 
tures of  serifs  No.  3,  Their  advertisement  will  be  found  in 
to-day's  CaRomcLE. 

— Messrs.  Rogers  &  Gould,  7  Wall  Street,  have  compiled 
in  convenient  calendar  form  the  daily  rates  for  money  dur- 
ing 1396,  the  wee'ivly  condition  of  the  bank  reserve  and  the 
weekly  gold  movement. 

— Messrs.  Simon  Borg  &  Co.  offer  for  January  investment 
a  list  of  bonds  and  guaranteed  stocks.  Their  advertisement 
will  b»  found  on  the  last  page  of  the  QUOTATION  Sdpplesjknt 
of  this  date. 

— Mr.  F.  J.  Lisman  announces  in  another  column  that  be 
in  prepared  to  trade  in  the  various  issues  of  the  Southern 
Pacific  system,  as  well  as  all  other  inactive  steam  railway 
bonds. 

— Messrs.  Farson,  Leach  <fe  Co.  offer  a  list  of  State,  county 
and  city  securities  for  January  investment.  Their  adver- 
tisement appears  in  the  State  and  City  Department. 

— City  of  Boston  and  District  of  Columbia  bonds  are  offered 
for  sale  by  Messrs.  Dunacomb  &  Jennison.  Their  advertise- 
ment will  be  found  in  the  Quota.tion  Suppcbmbnt. 

— The  John  B.  Stetson  Company  announces  a  semi-annual 
dividend  of  4  pjr  cent  on  its  preferred  stock  and  an  annilal 
dividend  of  4  per  cent  on  its  common  stock. 

—Messrs.  E.  C.  Stanwood  &  Co.  offer  fpr  sale  $250,000  cii:7 
of  Hoi  yoke  bonds.  See  their  advertisement  in. our  State  a,pd 
City  Department. 
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Pmdat  Niobt,  Jan.  8.  1897. 

v^hMlMM  woria  tea  hatiiy  couen  fairlj  under  w>.t  for 

«^  MW  Mtf      MwvtMate  hav*  do*  m  «  ruU  complaK^  tbeir 

SjibIimIw:  ttey  do  Dot  know  drfloiuir  th«  rwulu  of  (>u«i- 

Mtetlte  VMT  JMI  okw4  ud  bav*  tot  m  yet  •bo«ra  a  di*- 

liiilnni  for Ite  eeoiiBg  **ftr  m«  marked  bj  b»t- 

.  ilMs  have  bf«*  pwTafcol  for  aome  lime  pMt, 

1 1^  immi  diasoaliioa  ia  lo  taka  a  ebaerf ul  view  of  the 

-^""Sa  Miiilnrn  ovar  ika  Cabas  aliuaiioa  U  Rradu- 

.      _      ..,  ^yj  ^„j  Meana 

^ Tarious  iradea 

^__ _  law.    Quiwa  dlfaraiiy  of  opinion 

■^  bsM  ikowa.  parUcuiarty  bMwaan  urowara  and  mmoufac- 
laiwaaf  wool  aad  lotaeoo.  Wbaat  otop  proapecu  at  the 
^m  ^««  baaa  vneb  baprovvd  by  mora  favorable  weather 


■Oy  M»tli^  tolo  tba  baekgrooBd.    Tb«  V,^j» 
oSiMaitiM  hM  ooBliBWd  iia  bcMioRa  of  tba  *ai 
«■  Um  rarWoa  of  lb*  lanC  law.    Quiwa  divaraiij 


k  a  eoMpatatlra  atata 


Bt  of  loading  articles. 


Sae.1. 

Jtm-U 

/an.  1, 

l«M. 

tm. 

\Mt 

4J1I 

14.78a 

11,S3^ 

t4,<>a7 

•  I.50* 

30.583 

14.«M 

14.«lt 

^7,^«l8 

KM** 

8.8S1 

9».e.^9 

SW.M'i 

••»,•«• 

866,749 

4e.t»o 

44.319 



•«.S07 

44.837 

4S,S.18 

8,774 

MM 

68 

Mll.ltl 

1,798.453 

563,3-8 

Moaa. 

Rod*. 

215 

44.800 

54,4<>0 

2O4,0uO 

sn.ss7 

«»».7ft4 

188.203 

*8,»I4 

47,631 

43.000 

t»7« 

a,04S 

2,072 

t»l 

1,183 

2.2«7 

•,•00 

11.000 

3,800 

WSl 

^500 

ii,aoo 

None. 

njof 

1»,S00 

2,300 

Res*. 

8,300 

2,300 

•4,^«1 

81,974 

9.^f>•< 

•.»•• 

«.74« 

2l,79.S 

I06.MM 

lfO,600 

163.400 

TVra  baa  brrn  a  aligbt  improTemant  in  th«  demand  for 
Iai4  oe  tha  apot  and  at  tbe  cl  m  ib<ra  waa  a  atrooKer  turn  to 
Ike  aBarkri,  with  final  aalea  at  4  12^^0.  for  prime  Wcsiern, 
("no.  for  prima  City  and  4'4(V.  for  refined  for  tbe  Continent. 
^^•loeal  aaarkat  for  lard  futurea  baa  been  oexlected,  ard  at 
Ik8  Waat  tradisK  ^aa  qaiet  up  to  to-day,  wben  there  waaa 
BalrdnBaadfroaabottaioooTeroootracta,  stimulated  byade- 
flRMisg  morement  of  awioe.  Tbe  cloaa  was  quoted  fairly  firm- 
■>4B>Y  «b0«a«  raiosa  or  L^ao  rtmjKaa. 

aol.       Van.      rwM.       ir<4.     tkur       JVt. 
iMaary a.    4  10       4-07       4'03       4-05        4-07       418 

Pork  kaa  bom  in  inereaaed  azpon  demand  and  the  close 
waa  firm  at  4BtM98  7S  for  mm.  Cut  nieata  bave  been 
^•ialbvtalMdt.  Tallow  baa  sold  alowly  and  the  market  has 
waakaaad  aliabUy,  eloaing  at  S^c  bid  and  i%c.  aaked.  Cnt- 
loa-ared  oil  baa  b««o  quiet  but  about  ateady,  cloaicf;  at  20o. 
tor  prima  crude  and  2m.  for  prime  yellow.  Batter  ban  been 
MitI  bat  aiaady.  Cbeeae  baa  bad  a  fair  aale  at  full  raluae. 
nwh  agga  baT*  bcao  doll. 

Ooflca  of  Braall  growth  baa  had  only  a  limited  aale,  but 
atfiliaja  hara  baao  only  moderate  and  values  have  hpld 
mtmiJ,  claioK  at  lOUc.  for  Rio  No.  7.  The  mild  grades 
aloaaC  la  fairlr  good  demand  at  steady  prioee.  with  good 
OlM«ta  at  llV>4[c.  and  aUndard  Java  at  88^(i38}<r.  The 
tradlrgio  tbe  market  for  cootraota  b«a  been  quiet  and  no 
ioaportant  cbaogae  bare  occurred  in  raluea,  oloeiog  ateady. 

The  foUowteg  were  tbe  eloaing  prioee: 

lea    ■,.^...„  •'Vea-lAprU. e-Sie.  I  JdIt 100.V. 

n* ^  a-aOa-lMay S-90a.    Anc  ...^ 1110a. 

Itarefe e-aoa.  I  Jdm lOOOa.  I  Sapt lo-lOo. 

Saw  aogara  have  he«i>  quiet.  Rafinera  hare  been  sliiihtly 
vatfer  importers  in  tbeir  Tiewa,  and  aalea  made  have  been  un- 
iBBMrtaat,  closing  at  8  8-16c.  bid  for  oentrifuiral  tM-deg  test 
aM  t  IS-ltc.  bid  for  moeeoTado  ^-deg.  teat.  Refined  f>ui{ars 
bava  bod  a  moderate  aale  at  ateedy  prioee,  eloaing  at  4>gc.  for 
gnsolelad.  Teaa  have  reerived  slightly  increaeed  attention 
aad  vahiea  kave  beid  ateadT. 

Tba  daeiiable  gradet  of  Kentucky  tobaooo  have  bad  a  fair 
aall  at  Brm  prioe«u  Heed  leaf  tobacco  baa  been  in  fairly  ac 
tfre  deaMDd  at  ateady  ralue*.   Salea  for  the  week,  2.47S  oaaea. 

Karty  In  the  week  tbe  market  for  Strain  tin  waa  hiither. 
ftllMqoentlT,  bo«rrer,  the  iroprorf  ment  waa  lott,  aa  foreign 
•dvicaa  torned  weaker.  Tbe  clooe  waa  firm  at  18c.  Ingot 
«rpper  bae  'een  in  increaeed  demand  and  higher,  closins 
at  WVatUlif.  tot  Lake.  Li>ad  baa  alao  advanred. 
;  at  •  OtH9%  i^^r.  tor  ooinesilc.  Spelter  baa  been  dull 
■Meaeter,  ekwug  at  itc^ic.  for  domceiic.    I'ig  iron  has 

•aMmaed.S"'**  •^  *^y  •*  unchanged  pricee,  cloeing  at 
fll  Mdlt  for  domeotic. 

Metoed  petnlnim  ha*  been  anobanged,  eloaing  at  8  80c  in 
bUa.,  9-ne,  la  b»lk  acd  e  90o.  ia  aaaee;  oaphiha  dull  at  O'^r. 
Oade  rafiMea'ea  ba«e  beea  argl^oted.  Credit  balance  have 
•asaaieady  eitOe.  Spiriu  larpeniliNi  baa  b- en  in  increased 
1  a»d  higher,  oloeiog  at  t7X(»f8i<c  Roeioa  have  been 
al  91  70  for  eommoo  end  R«>d  airainfd.  Wool  hag 
I  aegleeud  aad^ootaiiooe  have  been  nominal.  Ilopa  have 


COTTON. 

Friday  Nioht,  January  8.  1897. 
Thb  Movwiairr  or  thb  Cbop,  aa  lndioat«d  by  our  telegram  • 
from  the  South  to-night.  U  given  below.  For  tbe  eight  daya 
ending  thU  evening  tbe  total  raoeipU  have  reached  196,537 
balaa,  agalnat  210.133  balea  laat  week  and  377,61'>  balee  the 
prarlona  »ix  days,  making  the  total  reoeipU  since  the  1st  of 
Sept.,  I8ft«,  5.118,790  biUee,  against  8,679,98S  balea  for  the 
same  period  of  I89S-9A,  ahowing  an  inoreaae  ainoe  Sept.  1, 
IWm,  of  1,489.80»  balaa, 
Fr. 


OalvaatoB 

Tex.  City,  *o. 
Raw  Orleana... 

HeMle 

VtarMa 

•avannab 

Bruntw'k,  ae. 
Ob  arias  ton 

PtBoral.*e. 
mtaatagton.... 

Washton,  *o. 

■ertolk 

Newport  R.,ae. 
Raw  York... 

Boston 

Baltimore... 
niUadelph'a.ac 

letls  this  week 


13.733 

8,745 
1,068 
5,300 

4,778 

2,745 
986 


7,679 

148 

201 

2.636 

3,002 

153 


50,100 


JTen. 


5,697 

14.745 
1.807 

8,943 
655 
861 

4,430 


938 
1,103 


97 


32,765 


fW«. 


7,009 

10,868 
1,329 

4,378 

383 

201 


4,095 


606 


1,158 


29,522 


irsd 


4,189 

9,300 
1,391 

3,703 

781 


8,171 


1,437 


146 


23,223 


Thur$. 


2,772 

7,962 
1,707 


4,89« 


774 


170         346 


1,838 

583 
1,851 

43 


21,672 


fW. 


3.996 
1,894 
4,470 
1,917 
3,832 
1,544 
4,987 

468 
8,573 

700 

37 

2,438 

343 


1,653 

4,656 

742 


39,250 


Total. 


36,336 
1,894 

55,590 
9,209 
9,183 

20,638 
4,987 
5,80« 
5,578 
8,708 
•7 

23,641 
491 
l,7a« 
8,786 
7,658 
3,334 


196,587 


The  following  shows  the  week's  total  receipU,  the  total  since 
.^pt.  1.  1896.  and  the  stock  to-night,  compared  with  Uat  year. 

"^  ^  .    •  1896-97.  1896-96. 

■ssalptole 

Jan.  8. 


Oalveston... 

Tex.  C.ao. 
Rew  Orleans 

MobUe 

glorlda.... 
•avannab. 

Bi'wlak,  Ae 
Oharleston . 

P.Royal,*o 
WUmlnffton. 

Waah'n,Ao. 

Rortolk 

irportM.,Ao. 
■ew  York... 

Boston 

Baltimore... 
ruiadel.,Ao. 


TkU 

Wt*k. 


36.336 
1,894 

55,590 
9,209 
9,132 

20,639 
4,987 
5.806 
5,573 
2,703 
37 

23,641 
491 
1,722 
8,786 
7,658 
2,334 


tine*  Sep. 
1, 1896. 


1,032,133 

70,669 

1,540,332 

308,721 
56,718 

639,923 

125,791 

323,551 
53,415 

207,813 
725 

584,705 
12,403 
31,696 

109,401 
38,622 
26,182 


nue 

Week. 


26,034 

6,183 

40,879 

6,384 

244 

14,430 

1,901 

5,201 

136 

1,944 

19 

13,837 

3,593 

4,780 

7,471 

1,368 

918 


BineeSep, 
1, 1895. 


710,090 

67,282 

1,228,144 

139,857 
19,624 

544.501 
87,814 

318.013 
37,793 

136,943 
679 

204,796 

143,904 
25,562 
64,569 
25,846 
84,572 


1897. 


164,490 

6,558 

450,346 

47,884 

101,362 
10,431 
46,097 

18,237 

38,961 

1,776 

295,705 

35,000 

29,297 

8,718 


189«, 


142,791 
17,074 

409,353 
35,385 

89,374 

6,753 

44,593 

24,239 

60,146 
14,265 
103,235 
38,000 
26,701 
11,313 


Totals Il'6.537  .■>, 119.790  135,322  3,679,988  1,254,362  1,112,812 

In  order  that  oomparuon  may  be  made  with  other  years,  wa 
give  below  the  totals  at  leading  porta  for  six  aeasona. 


MeteipU  at- 

1897 

1896. 

1895. 
51,329 

1894. 
~2b,894 

1893. 

1893. 

salveahiao. 

38,230 

33,217 

22,485 

23,551 

MawOileana 

55,590 

40,879 

69,443 

49,981 

45,615 

72,94C 

MobUe 

9,209 

6,384 

4,940 

7,435 

4,229 

3,968 

Savannah... 

20,639 

14,430 

18,776 

14,515 

11,562 

11,617 

Ohaa'ton,  Ao 

11,379 

5,337 

5,689 

6,623 

4,090 

6,949 

WUm'ton,<fco 

2,740 

1,963 

2,519 

4,413 

5,501 

1,457 

Rorfolk 

23,641 

13,837 

13,183 

9,374 

3.495 

10,863 

N.News,  Ac. 

491 

3,593 

11,045 

7,352 

3,368 

11,116 

AJl  others... 

34,619 

16,682 

30,822 

14,226 

14,496 

20,328 

rot.  thU  wk. 

196,537 

135,322 

207,746 

134,813 

114,841 

162,788 

«noe  Sept.  1 

5119.790 

3079,988 

5595,698 

4482,775 

3H07,402 

5194,295 

The  exports  for  the  week  ending  this  evening  reach  a  total 
af  193,287  bales,  of  whioh  107,093  were  to  Qreat  Britain,  9.710 
to  F^moe  and  76,451  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  anj  since  September  1,  1896. 


Wttk  BiuMitg  Jan.  8. 1887. 

mm  Stpt  1.  ISSfl,  to  Jan. 8,  ISS7. 

aasert* 

txvnrUi  U>- 

arpotttd  to— 

Ortat 

Ctonti- 

Total 

Qnat 

Conlt- 

BrU-n. 

fVanM 

ntfU. 

Wuk. 

Brita4n. 

jyofict 

twnt. 

Total. 

OslTSSton.... 

it  .Ml 

•,t7T 

1S.71I 

61.«U 

6S«.7» 

ISS.Mi 

191.240 

b7».414 

r«x.atr,*«. 

est 

e» 

.. 

13.I1U1 

UJOl 

I«»w  Orlaau. 

tS.<5» 

ST.SM 

S7.068 

6IS.104 

248, 4St 

SS&,001 

i,oes,«87 

Mnbll* 

1,107 

6.SC0 

:.«)-. 

87.098 

18,S«7 

100,8SS 

rorl(Ja 

•,oeo 

t.oeo 

SS.7S4 

4.»7« 

44,166 

teTunah.... 

4.N3 

4,S83 

40,78" 

15,341 

ni,3u 

367,437 

Braniwlok.... 

., 

87,804 

8,8e« 

71.480 

ChkrlMton.. 

«,8SI 

4.S31 

88,783 

143.W4 

313,077 

rort  Roral... 

5.a7S 

i.na 

&8.it7i 

68.674 

Wllmlncton.. 

»6.U1 

1 7,871 

183,803 

Rorfolk 

«,«&* 

..  .. 

(,U0 

5,004 

ItS.M! 

6,300 

30.800 

180,843 

H-portN.So.. 

»>• 

e4« 

a.7»» 

8,7M 

Na«  Tork.... 

T.SM 

1,*SS 

4,llJ» 

1S.6S0 

U3  019 

1S,Z8« 

Bo.ess 

It66.5»3 

BMton. 

7.741 

71 

7.81S 

lt«.48e 
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34,»l» 
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Phllwlalphls.. 

HI 

Ul 

8,0b« 

34B 

8,406 

8.  Piaa..ao.... 

t.»00 

«.ISOO 

•S 

1R.8S1 

18,714 

Total 

un.oss 

S,710 

78.404 

iM.n7 

UMt.aso 

<Sl,4W 

l.«  0.648 

3,817,067 

Tote),  us».«e. 

ti.sai 

tl.SIO 

»a^ 

1U,016 

l,0TtMa'si0,541 

3,344^ 

Janoa«t  9,  1897.] 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  special  use  by  Messrs. 
Lambert  A  Birrows.  Produce  Bxchange  Building. 


ON  SaiPBOABO,    NOT  OLEASBD  FOB— 

Leaving 
$toek. 

Jan.  8  at— 

Oreat 
Britain. 

France. 

Oilier 
Foreign 

Ooatt- 
mite. 

Total. 

Hew  Orleans... 

ealveston. 

Barannsh 

Charleston .... 
Mobile 

12,742 

26.0't4 

3.000 

6.700 

18,000 

20.000 

9.700 

30,000 

27,494 
12,001 

None. 

None. 

None. 

Noue. 

1,500 

None. 

21.620 
5,500 

12,000 

10,800 
4,000 
6,000 
2,380 

20,000 

609 
2,521 
2,000 

600 
None. 
2.000 
None. 
None. 

62,465 
46,0^6 
17.000 
18,100 
2ii,000 
28,000 
13,580 
50,000 

387,«81 

118,404 

84.362 

27,997 

25.3H4 

Hortolk 

Hew  York 

OUier  porta 

10,961 

282,125 

60,017 

Total  1897. 

126,206 

40.995 

82,300 

7,730 

257,231 

997,131 

Total  1896 
Total  1891 

110.S97 
179,461 

22.298 
51,781 

63,14H 
118,699 

24,643 
22.065 

220,986 
372,0<6 

891,826 
803,725 

Speculation  in  cotton  for  future  delivery  has  been  quiet. 
The  trading  has  been  confined  almost  exclusively  to  profes- 
sional operators  and  the  course  of  prices  has  continued  ir- 
regular. Monday  there  was  a  lower  market.  There  was  an 
absence  of  outside  interest,  and  under  liquidating  sales  by  a 
few  tired  "  longs,"  prompted  by  the  p'  rt  receipts  running 
slightly  in  ezcehs  of  the  estimates,  prices  declined  12  to  14 
pomts  for  the  day.  Tuesday  the  speculation  continued 
slow,  and  under  further  liquidating  gales  by  longs, 
prices  weakened  1  to  2  points.  Wednesday,  however, 
there  was  a  stronger  turn  to  the  market.  Foreign 
advices  came  unexpectedly  higher,  and  the  port  re- 
ceipts showed  a  material  skrinkage  which  stimulated 
BoinethiDg  of  a  demand  from  "shorts"  to  cover  contracts, 
and  prices  closed  at  an  advance  of  7  to  11  points.  Thursday 
the  market  was  eas-ier  during  early  'Change  under  disap- 
pointing foreign  advices,  accompanied  with  selling  orders. 
Subsequently,  however,  a  light  interior  movement  of  the 
crop  stimulated  moderate  buying  and  prices  advanced,  clos- 
ing 3  to  7  points  higher  for  the  day.  To  day  the  market  was 
fairly  active  and  higher  on  a  report  that  the  movement  of 
cotton  in  Texas  up  to  January  Ist  was  1,675,000  bales,  which 
was  below  gpn>  ral  expectations,  and  is  taken  as  an  indica- 
tion that  the  yield  of  that  State  for  1896  97  will  be  below  the 
average  e»timate.  The  close  was  firm  at  an  advance  of  11  to 
13  points  for  the  dav.  Cotton  on  the  spot  has  been  quiet. 
Monday  and  Tuesday  prices  were  lowered  I-I60.  but  00 
Wednetiday  and  Ihursaaythe  loss  was  recovered.  To-day 
the  market  was  quiet  and  unchanged,  middling  uplands 
closing  at  7  3-ltic. 

The  total  sales  for  forward  delivery  for  the  week  are 
817,400  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  23,578  bales,    including    300   for   export,    178 

for  consumption, for  speculation  and  23,100  on  contract. 

The  following?  are  the  oflScial  quotations  for  each  day  of  the 
past  week — January  2  to  January  8. 

Rates  on  ana  otf  middling,  as  established  Nor.  23,  1893, 
and  revised  Dec.  U,  1895,  by  the  Revision  Committee  at  whiol< 
grades  other  than  middling  may  be  delivered  on  contract: 

Fair ^ 0. 1>« 

MlddUngFalr.  ...    ^a 


on. 
on. 
on. 
on. 


•trietOood  vfiddllng.. 

OoodKiddllnit..  

■trlot  Low  Middling >;«  oil. 

LowSUddUng ti    alt. 

Itrlot Oood Ordinary Htsoff. 


OoodOrdlnary 0. 1        oO. 

Oood Middling  Tinged...       Kveii. 
Strict  UiddllBg  Stained..    ''39  oH. 

Middling  Stained H     oS. 

Strlot  Low  Mid.  Btalnaa. .    »„  on. 
Low  Middling  Stained... .  1>«    oil. 


On  this  hiMis  the  prioes  for  a  fow  of  ilio  grades  would  be  as 
follows. 


UPLANUB. 


Good  Ordinary 

Low  MlddUng. 

Middling 

OoodMiddUng 

Middling  Fair 


■a 
a 


OH 

V" 


6"i. 

7*» 
718. » 


•at.    illou  Tuea  Wed    VU.     FrI 


6»,a 
6i>i. 

7>« 
8>ia 


6>« 
1H 


91.. 


GULP. 


Good  Ordinary. . 
Low  Middling... 

Middling 

Good  Middling.. 
MlddUngFalr... 


Sat.    Bon  Tnea  Wed   Tb.    FrI. 


o 


en 
7 


6»  « 
""I" 
8"1H 


638 

7 

7^ 

7)i„ 


7JH! 

7''S 

7\ 

8',* 


STAINED. 


Low  Middling. 

MlddUng 

Btrlot  Middling 

Good  MldJlliig  nnge.1. 


Sat.    nion  Toea   Wed    Tb 


HoU- 
day. 


5^8 
6\ 

7'a 


5 'a 
e\ 

6il-» 

7i« 


5»u 
6l»i, 

7'ie 


6'!, 
7i,« 

7\ 
8»ia 


frl. 


6  S„ 

6|l„ 
7'i« 


MABXET  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
•ach  day  during  the  week  are  indicated  in  the  followins 
■tatement.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  the  market  closed  on 
game  days. 


SPOT  UAMKMT 
OLOSBD. 

8ALB8  or  SPOT  AHD  OOHTBAOT. 

Saleiof 
Future*. 

Fz- 

porl. 

Oon- 
tump 

8pet- 
uiTii 

Con- 
tract. 

ToWl. 

Sat'day . 
Monday. 
Tneaday 
Wed'day 
Th'day.. 
Friday.. 

rJu'iratV,',*  ilVi" 
Quiet  at  Vidre. 
ual*t  at'iaadv. 
Quiet  at  lie  adv. 
i^olet 

206 
i'06 

..Boll 

■55 
33 
31 
59 

day.. 

i'9,'606 

SOU 

3,800 

w,i66 

1,055 

3,833 

131 

59 

"i'i3,io6 

111,100 

117.400 

98,000 

177,800 

Total.... 

300 

178 



33.100 

23,578 

617,400 

Thb  Sales  and  Pmces  of  Fotures  at  New  York,  are 
shown  in  the  following  comprehensive  table. 
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*  Inoludea  aalea  In  September,  for  Bertember,  15,100:  September. 
October,  for  Oornher,  384,800;  September-November,  for  November, 
372.000;  September-December,  for  December,  2,290,000. 

f^We  Have  laoluded  in  cue  auove  taoie.  and  sQall  continue  eaek 
weerto  give,  the  average  price  of  futures  each  day  for  each  month.  H 
wUlbefoiinil  umlep  eaca  iiay  followins:  the  abbreviation  "Av'ge."  The 
averaKeforeaoh  month  for  the  weeic  U  also  given  at  bottom  of  table. 

tW  For  exchanges  see  page  90. 

The  Visible  Supply  of  Cotton  to-nlght,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  retums,- 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursclay  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  8),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only.. 
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THB   GHBONIOLK 


f/OU  LXIV. 


tM« 


IM6 


1«»4. 


u*7i^  uiifMo  w<>S'S55  ^•*'2'2^ 


•.000 


--JMllilTl  ...^    *.00»  ».00»         7.000  .   ..     _ 


UOOTATIOIfS  rOB  MiDDUIfO  COTTON  AT  OTHER  MARKETS.— 

Below  are  closing  auot»tioni<  of  middling  cotton  at  Houthern 
•ad  other  priaoipai  cotton  market*  for  each  day  of  the  week. 


«a.ooo 

•  11.000 

•,000 

•00 

1«.000 
117.000 
5,000 
71.000 
40.000 
K.000 

■warn 


•0.000 

S&1.000 

14.000 

300 

11.000 
430.000 
A.OOO 
70.000 
S3.000 
17,000 


10.000 
3l.^.ooo 

l.-i.OOO 

too 

IS.OOO 
•99.000 
0.000  . 

fta.000 

fl.OOO 
17,000 


WttktnMnt 
Jan.  8. 


CRKfBS  nnCiSS  i47'.!|M 

^^s!000       18.000       70.000 


ssuss 


418.000 
•8.000 


8*1.000 
41.000 


•44.000 
71.000 


Paliiiti—ii  inM*ii»-4«r 

Otifc»>Ht^>»<aUtAi 


1.8S4401  l.lli.8U  1.17VT31  l,l«l.99rt 
M«.10S     -     • 


4M.131 
30.407 


8«».4tO     M9.«3l 

•  1.714        49.009 . 

Cnllm'lMf.Ul  4.00 t.»U 

ate  ••  toUowi: 


tmttm'Sw'ti'. 


to««1arMoeka 
•zyartal»-dar' 


010.000    vsLoooLiflyooo  1,100,000 

4A7,000  •31,000  737,000  650.000 

O^S.OOO  4l«,000  831,000  044.000 

1,1M.3«1 1.112,811  l,I7&,73l  l,161,B!<a 

ft»U05     ••.\4I0     M9,«\\     4»l.r2t 

4S.4»a       •1.714        4»,0a8       30,407 


«Ml4Mrteaa > S.i»i!oSl lUft.bM i<i8«,4»l  4.127,4U 

Lttvneel 
liBliie* 


rSaroM.... 


151,000 
0,000 
78,300 
•0,000 
•7,000 


195,000 
5,000 
75.300 
85,000 
•8,000 


IMalBaMtaOia.**.. —    nojOO  *717.300 

IMtf  AJMMM ~  S^^m  MM.934  4.516,451  4.1.>7.41 1 


144.000 
7.000 

110.300 
18,000 
41,000 

33MO0 


22H.0O0 
6,000 
08,200 
70,000 
71,000 


474.200 


TMtf  vMMeMFpIr  -..»  «.«S0JS3  4.118,13«  4,847,651  4,601.8^14 


4d. 


4>S,<t. 
8»nO. 


87i(dl 
4Hd. 


*»i.<»- 


S*i«<l. 
»»if<l. 


47,.(1. 

6d. 
4>*d. 


MMdUM  VSa  Hew  fork. 
■OT«**ee<lKiwa.  Uvarpoel 
Para*.Ra««kOood.  Liverpool 

•reaak  na^  UT«nool 

Tla—Tilly  Oead.  UTerpool.. 

Itf  thm  importi  into  Continent*!  porta  the  past  week  have 
k«eo  IW.OOO  baleo. 

The  abore  llgaree  indioate  in  iaoreoM  in  the  cotton  in  night 
to-aicht  of  1(11.197  balea  aa  compared  with  the  aame  date 
of  18N,  a  falling  off  of  827,818  balee  from  the  oorreaponding 
date  of  IMS  aad  a  deereaM  of  SSI  .881  bilee  from  18B4. 

At  TSB  ImaiOB  Towva  the  moTement — that  ia  the  receipts 
for  tlM  woak  and  aiaoe  8epc«mber  1,  the  ahipmenta  for  the 
weak  and  tha  atooks  to-night,  and  the  aame  itema  for  the 
emrMpoading  period  of  18i»-iM— ia  set  out  in  detail  below. 
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It 


•  tUe  rear'*  ■««f«e 

•  laM  raar^  •care*  are  fer  NewlMrrr,  fl.  O. 
n^aboretotaUaho  w  that  the  interior  ttooka  hare  (Ur.reatd 

teflag  the  weak  2fl  270  bal«a  and  are  now  18,205  balea  Ie«» 
Uiaa  at  aame  p»rio4  ta«t  year.  The  reoelpU  at  all  the  towr  s 
ha»eb»»n  14,031  bal**mor«thiui«amr  weeklaat  rearandsince 
■•»♦•  1  tbay  mn  71H,4n  bale*  mort  than  for  iime  time  in  1896-4. 


WUaiagton. 
■ortour 


BalUBore 
noiatoyl 

StrLoSSlII 
<loaatea... 
OlaetaiiaM  ■ 
LoolarOla.. 


OUMUMO  viat^riuiM  roa  Miouuxa  oortoN  om— 


Mmtur. 


re 


7 
OJiii 


JfOM. 


•11 1 
«■■ 

6H 
OH 

7* 

•'• 

6'i" 
0'» 


Am*. 


Ji'l. 

OH 

6Tg 
6H 

6^8 


IffdnM. 

»•'■«. 

J>H. 

6^« 

6', 

6'« 

•''k 

6'. 

O'g 

6»i, 

e% 

•H 

««• 

«i^ 

ei'it 

«H 

•H 

e>i 

OH 

«<>i 

6S 

6\ 

6H 

eu 

7'i« 

7'e 

2''« 

7 

7 

7 

7H 

T^.a 

77j* 

•  ^i 

•''« 

7 

«H 

•H 

6H 

OTg 

OH 

OH 

6H 

«'« 

0'^ 

6'B 

e'g 

«*■ 

O'a 

•T^ 

Cg 

Nktohes 6i>,, 

IUlal«li 9H 

Beltna. 6H 

Bhreveport .  6>ig 


The  olosing  qaotatlona  to-day  (Friday)  at  other  important 
Southern  marnta  ware  aa  foUowa. 

Atlaata 6>,(  I  Bofaala 0iii« 

Obarlotte 6''g     I.ltUe  Rook....     • 

Oolambas,  Ua.      6>g     Montgomery...     6H 
Oolambiu.MlM    I  NMhville 6^ 

Rbohfts  rROM  tbk  Plantations. — The  following  table 
Indioataa  the  actual  movementeach  week  from  the  plantatlona. 
The  figures  do  not  include  overland  reoeipta  nor  Southern 
oonaumption;  they  are  simply  a  statement  of  the  weeklr 
movement  from  the  plantationa  of  that  part  of  the  crop  whion 
Inally  reaches  the  market  through  the  outporta. 


ITMk 


Dm.    4.. 

•"     U.. 

"     U.. 

"     M.. 

"     tl.. 
Ju.    8. 


SteHfU  *t  Uu  Port*.  Sfk  at  tnUHor  Txmu.  Btc'rU  fnm  Plant'iu. 


lWS-07  l«6-»a  18IMHS 


««»,IKW'2!!7,001  SJ1.461 
t78.«e8|  (34.060  SOS.  198 

tr7.«u|isa.>i«lns.T»7 
tis.Ma;i7«.n<|tsi.8&t 

ISS,6ir7  ^  1U.S22  S07.74« 


i80«.eT  i9R»-ae  i8ei4» 


U8.018 

ee8,78> 

S7S,T8I 
S80.718 
618.174 
&6S.I06 


6S1.S88 

6M.S7* 
866.131 
«M.81t 
681.683 

866,410 


484.023 
801.606 


6a«.«M 
600,M6 
668.661 


1»6'V7  18a6«)  1804-66 


W1.789 
»8.S31t87, 


6683MS^17« 


KMSt 

n6.84» 
170.667 


166,671 
.743 
161.748 
136.439 
163,186 
U7,06» 


1K,460 
3SI>,7U 
416.M1 
S61.V7I 
148.806 
176.441 


The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,551,401  bales;  in 
1895-96  were  4,213,693  bales;  In  1894-95  were  6,107,014  bales. 

8, — That  although  the  receipts  at  the  outports  the  past  week 
were  196,537  balee,  the  actual  movement  from  plantations  was 
170,367  balee,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  117,069  bales  and  for  1895  they  were 
175,441  bales. 

OVKBI^ND  MOVKMENT  FOR  THE  WEEK  AND  SINCE  SEPT.  1,— 

We  give  below  a  statement  showing  the  overland  movement 
foi  in)  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  n-eek  ending  Jan.  8 
and  since  Sept.  1  in  the  last  two  rears  are  as  follows. 


January  8 


Ihippat— 

Via  at.  Louis 

Via  Cairo 

Via  Parker , 

VlaEvaniTlUe 

Via  Loalsrllle 

Via  Clnolnnatl 

Via  other  routes,  &o.. 


Total  irroM  overland 

D€duct  $Kipmenl$— 
Overland  to  N.  Y.,  bontoii,  &o.. 

Between  Intntlor  towns 

Inland,  Ao.,  from  Soutli 

Total  to  be  dedaoted 

Leaving  total  net  overland*.. 


1896-97. 


Week. 


21,690 


11,480 


Since 
BepU    1. 


848,129 

185,434 

9.742 

1,587 

91,866 

83,169 

70,661 


790,328 

207,891 

2,495 

30,505 


230,951 


559,377 


1895-96. 


Week. 


13,464 

6,039 

141 

3',444 
4,009 
4,188 


31,885 

14,537 

"747 


15,284 


16,001 


ainee 
Bepl.   1. 


857,519 
162,591 
12,168 
45 
91,19a 
51,619 
52,449 


727,533 

140.548 

2.310 

27,189 


170,047 


557,535 


*  Inolndlntr  movemont  by  rail  to  Canada 

The  foregoing  shows  that  the  week's  net  overland  movement 
thig  year  has  l)een  ll,4!70  bales,  against  16,601  bales  for  the 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  incraaae  over  a  year  ago  of  1.842  bales. 


In  Sight  and  Splnnert^ 
Takingt, 


ReoelpU  at  port*  to  Jan.  8 

Net  overland  to  Jan.  8 

^outbern  conaamptlon  to  Jan.  8.. 

Total  marketed 

Interior  atooka  In  ezoesa.... 

Came  Into  alrht  dnrlnir  week. 
Total  In  alttht  Jan.  8 


1896-97. 


Wuk. 

196.537 
11,480 
22,000 


230.017 
•  26,270 

303,747 


40.060 


Ane* 
Befil.   1. 


5,119.790 
859,877 
383,000 


1895-96. 


ir<ek. 


13.%.322 
1U.601 
20,000 


Since 
Sept.  1, 


3,679,988 
557,535 
384.000 


6.062.1G7  171,923  4,621,523 
431,611*18,253     632,710 


6,493,778 


153,670 


5,154,233 


996,4801  31,450  1,043,645 


Borth'B  spinners  tak'ica to  Jan.8  ■  

*  Deerease  durlai:  week. 

It  will  be  seen  by  the  above  that  there  has  ooma  into  sight 
during  the  week  203,747  bales,  against  153,670  bales  for  the 
same  week  of  18V6,  and  that  the  incn'eane  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,839,545  bales. 
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Weathbr  Rkpobts  bt  Tklegbaph  —Our  advices  by  tele- 
xraph  from  the  South  this  eveDio^  denote  that  rain  has  been 
quite  general  tbe  past  week  and  tbat  in  some  sections  of 
Arkansas,  Tenneseee,  Louieiaca,  Texas  acd  Mississippi  the 
I  recipitation  bas  been  rathtr  heavy.  The  temperature  has 
been  a  little  lower.  The  movement  of  the  crop  continueB 
fairly  libtral.  Farm  woik  io  maiiine  (?ood  progresa  in  T^-xi--. 
Oalveston  Testis.  General  rain  at  the  opening  of  the  week 
put  the  ground,  as  a  rule,  in  good  condition  for  ploughing, 
and  work  lias  been  rushed  the  latter  part  of  the  week.  Some 
reports  are  that  the  preparation  of  the  land  is  better  ad- 
vanced than  usual  at  this  time  of  the  year.  There  has  been 
rain  on  three  days,  the  precipitation  being  forty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  39 
to  68.  averaging  54.  December  rainfall  two  inches  and 
thirty-three  hundredths. 

Fuiemirie.  lej-'iH  — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  being  one  inch  and  eighteen  hun- 
dredths. Average  thermometer  51,  highest  76,  lowest  26. 
December  rainfall  two  inches  and  fifteen  hundredths. 

HaatffinUe.  'e.mg  -  It  has  rained  on  two  days  during  the 
week,  with  rainfall  to  the  extent  of  one  inch  and  eighty- 
four  hundredths.  The  thermometer  has  averaged  52,  the 
highest  being  76  and  the  lowest  28.  Rainfall  for  December, 
one  inch  and  fifty  hundredths. 

uaila*  I'-j-iiK.  The  rain  has  been  very  beneficial  to 
farming  interests.  We  have  had  rain  on  two  days  of  the 
past  week,  the  precipitation  reaching  seventy-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  47, 
ranging  from  22  to  72.  December  rainfall,  one  inch  and 
eighty-six  hundredtlis. 

San  AntoTtio.  7ea-o».— The  weather  has  been  favorable  for 
farm  work  and  the  ground  is  in  good  condition  for  plowing. 
We  have  had  rain  on  one  day  during  the  week,  the  rainfall 
being  four  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  30  to  76,  averaging  52.  December  rainfall  sev- 
enty-four hundredths  of  an  inch. 

Lulinu.  'Jexas  — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  ten  hundredths  of  an  inch.  Average  ther 
mometer  53,  highest  76.  lowest  30.  Rainfall  during  Decem- 
ber eighty-five  hundredths  of  an  inch. 

<Jolunu>tii.  Textm  —There  has  been  heavy  rain  on  two 
days  of  the  week,  the  rainfall  reaching  two  inches  and 
twenty- five  hundredths.  The  thermometer  has  averaged  52, 
the  highest  being  75  and  the  lowest  29.  Month's  rainfall, 
four  inches  and  six  hundredths. 

<  Hero,  'J'rxan  —  We  have  had  rain  on  two  days  of  the  week, 
to  the  extent  of  seventy-two  hundredths  of  "an  inch.  The 
thermometer  has  aveiaged  52,  ranging  from  28  to  76.  Dur- 
ing the  month  of  December  the  rainfall  reached  one  inch 
and  fifty-five  hundredths. 

«»*»  him  Texan.-  Rain  has  fallen  on  twodaysof  the  week, 
to  the  extent  of  one  inch  and  fourteen  himdredtbs.  The 
thermometer  bas  ranged  from  28  to  74.  averaging  61.  De- 
cember rainfall  one  inch  and  ninety-four  hundredths. 

tort  Hortfi.  'Jfxiis  —We  have  hail  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  eighty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49, 
the  highest  being  74  and  the  lowest  24.  December  rainfall 
two  inches  and  a-half. 

Weatnerfora.  lexcu— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  seventy-two  hun- 
dredths of  an  inch.  The  thermometer  lias  averaged  51, 
ranging  from  27  to  74.  December  rainfall  two  inches  and 
forty-two  hundredths. 

Aew  Orleant.  lynittuina.—  Rain  lias  fallen  on  three  days  of 
the  week.  Average  thermometer  55.  Rainfall  in  Decem- 
ber three  inches  and  seventy-seven  hundredths. 

"Wirereport.  (>out«uinu.  We  have  had  rain  on  three  days 
of  the  week,  to  the  extent  of  two  inches  and  eighty-nine 
hundredths.  The  thermometer  has  ranged  from  30  to  73, 
averaging  49.  December  rainfall  seventy-five  hundredths 
of  an  inch. 

Columtnis,  iftMisnfipi.— December  rainfaU  one  inch  and 
ux  hundredtlis. 

euifui.  MiMHi»sippi.—We  have  had  rain  on  three  days  of 
the  week  to  the  extent  of  two  inches  and  rifty-eight  hun- 
dredths. The  thermometer  has  averaged  39-6.  ranging  from 
34  to  67.  Rainfall  for  month  of  December  ten  hundredths 
of  an  inch. 

Vickslmro,  Mitniuippi  -  It  lias  rained  on  three  days  dur- 
ing the  past  week,  to  the  extent  of  two  inches  and  seven 
hundredths.  The  thermometer  has  ranged  from  29  to  71, 
averaging  48. 

mi-  nifK.  ilrfeaT>«.M  —  We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  five  inches  and  ninety- 
six  hundredths.  Average  thermometer  46.  highest  70  and 
lowest  24. 

Helena.  Arkantai)  —There  has  been  rain  on  three  days  of 
the  past  week,  on  two  of  which  heavy,  the  precipitation  reach- 
ing two  inches  and  ninety-nine  hundredths.  The  thermometer 
has  averaged  44,  the  highest  being  64  .ind  the  lowest  21. 

ilempftt*.  Vennwo.c'-.- We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  reaching  three  inches  and  sixteen  hun- 
dredths. The  thermometer  has  averaged  46-3,  ranging  from 
21  to  68. 

NashvUU.  JfvnfKtre  -  U  has  rained  during  the  we<*k  to  the 
extent  of  seventy-seven  hundredths  of  an  inch.  The  ther- 
moketer  has  ranged  from  19  to  67.  averaging  42.  December 
rainfall  one  inch  and  seventy-nine  hundredths. 


Vobtie.  Alfthama.— The  week's  rainfall  has  been  eighty- 
two  hundredths  of  an  inch,  on  three  days.  Averjige  ther- 
mometer 50.  highest  69,  lowest  28.  Rainfall  for  month  of 
December  three  inches  and  fifty-six  hundredths. 

Moato-rmery.  Aiahnma  -  We  have  had  rain  on  three  days 
during  the  week.  The  thermometer  has  averaged  46,  the 
highest  being  56  and  the  lowest  42. 

tl'iftison,  ji'lo'ilUi.—'Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  31  to  68.  averaging  50. 

Sivaniiah,  Georgia.— Umu  has  fallen  on  four  days  of  the 
week,  the  precipitation  reaching  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  71  and 
the  lowest  32.  Month's  rainfall  six  inches  and  eighty-six 
hundredths. 

■fupuata.  Georgia.  It  has  rained  on  two  days  during  the 
past  week,  the  rainfall  being  seven  hundredths  of  an  mch. 
The  thermometer  has  averaged  49,  ranging  from  39  to  69. 
December  rainfall  three  inches  and  twenty-three  hun- 
dredths. 

narifsUm,  South  Carolina.— There  has  been  rain  on 
three  days  during  the  week,  the  precipitation  reaching  one 
hundredth  of  an  inch.  Average  thermometer  53,  highest 
71  and  lowest  34. 

iioteburg,  lk>uth  Carolina.— We  have  had  light  rain  on  one 
day  of  the  week,  the  precipitation  being  fourteen  hundredths 
of  an  inch.  The  thermometer  has  averaged  48- 1 ,  the  highest 
being  68  and  the  lowest  26.  Rainfall  for  month  of  Deoember, 
three  inches  and  nineteen  hundredths. 

^^ilnon.  ISortti  C'aroiinu..— Telegram  not  received. 
The  following  statement  we  have  also  received  by  telegraph, 
(howing  the  height  of  the  rivers  at  the  points  named  at 
S  o'clock  January  7,  1897,  and  January  9,  1896. 


ivw  Orlean* Above  «ero  of  gkQge. 

Hemphis Above  lero  of  gange. 

laabTUle Above  zero  of  gange. 

Ihrevaport Atiove  «ero  of  gaage. 

yiotgbarg Above  tero  of  gauge. 

Cotton  Consumption  and  Overland  Movement  to  Jan.  1> 
—In  our  editorial  columns  to-day  will  be  found  our  usual 
overland  movement  report  brought  down  to  January  1. 

India  Cotton  Movement  From  all  Ports.— The  receipt" 
ftod  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  7. 


feor 


■U6-7 
•95-8 
•94-5 
•934, 


SMfmuntt  thU  wtek. 


Qrtat 
BriCti. 


1.000 


Oonti- 
Htnt. 


13,000 

17,000 

5,000 

24,000 


Total. 


13,000 

17,000 

5.000 

25,000 


BMpmentt  ttnee  Sept.  1. 


ereat 
Britain 


4.000 

6,000 

1,000 

10,000 


Oonti- 
nenl. 


110,000 

14H,000 

39,000 

135,000 


Total. 


114,000 

154,000 

40,000 

145.000 


Seetiplt. 


Tkii 
Week. 


37.000 

.^4.000 

.SO.OOO 

1,000 


Unet 

8ept.l. 


342,000 
516,000 
179,000 
329,000 


BMpmenUfor  the  tttek. 

ahipmentt  tinee  Sept.  1. 

Ortal 

Oonti- 

0reat 

Brilain. 

ntnl. 

Total. 

BHIain. 

Oontinenl. 

IVXiU. 

Oalontta- 

1896-97... 

3,000 

3,000 

3,000 

13,000 

16,000 

189.V9B... 
Kadraa- 

5,000 

7,000 

12,000 

1896-97... 

2,000 

2.000 

9.000 

14.000 

33,000 

1898-98... 
All  othen- 



10,000 

12,000 

38,000 

1896-97.  . 

2,000 

1,000 

3.000 

12,000 

31,000 

43,000 

1898-96... 

l,00u 

1,000 

19,000 

27,000 

45,000 

Total  all- 

1896-97... 

2,000 

6.000 

8,000 

24,000 

58,000 

82,000 

1895-96.. 



1.000 

1.000 

39,000 

46,000 

85,000 

■  XPOBTS  TO  BUBOPB   PSOM   ALL  IHDIi. 


Bhipmtntt 

le  all  Europe 

from— 

1896  97. 

1898  96. 

1894-95. 

Ik\t 
week. 

Mnee 
Sept.  1. 

Tki$ 
leeek. 

Sirus* 
Sept.  1. 

Tkii 

tfeek. 

mnee 
JkpLl. 

Bombay     ... 
Ol  other  portu 

13,000 
8,000 

114.000 
82.000 

17.000 
1.000 

1.S4.000 
85,000 

5,000 

40,00O 
64,000 

TotRi 

21.0OO 

196.000     I8,00ol    239,000 

5,000 

104,000 

Alexandria  Rbobipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  <Sfc  Go,,  of 
Liiverpool  and  .\lex4ndria,  we  now  reoeive  a  weekly  cable  of 
tbe  novements  of  cotton  at  \lexandria,  Egypt.  The  following 
•re  the  reijeiptu  and  shipments  for  the  past  week  and  for  tbe 
oirresnoo'tinif  wb«Ii  of  the  nr«vinn»  two  years. 


tttmindna,  Bgypi, 
January  6. 

Veoelpta  (oantan*)-... 

run  week ._.... 

8lnc*n>>nt  1 


189f-37 


140.000 
3.111.000 


189S-96 


165,000 
3.8  78.000 


Bcportt  ib»le«,— 
^  .IvArpool 
r.«  Continent' 

Total  Europe. 


Thit 
week. 


8.000 
15.000 


Since 
Sept.   1 


192.000 
151,000 


TkiM 
week. 


16.000 
18,000 


23.000  3l3.(iiMi|i34.000 


Since 
Sept.  I. 

2I«,000 
159,000 


377,000 


1894-95 


190,000 
3,108,000 


Tkie 
vieek. 


8,000 
9.000 


17.000 


4  t^antar  ■«  !H  otmndfi 
I  O'  •»hlontn  \(ni>r'<->  '••  >J<»H.'.i7 
bdea:  in  l>il94-95.  22.029  baleii. 


tine* 
Stpt   1. 

149,000 
160,000 

309,000 


L  1.  U  )  iiiixs.   to    1895-98,33,495 


y»o 
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UAMn»*tn  lli«»«r.-Our  report  r»t)»»<r*l  hr  o»ble 
«».MM|  fi  ••  Maiioaaat^'  MAM*  inuui*  .u«r.«.  i>  tlrm  -or 
nnSt-*d  atoMl/  f«ir  •.anlaaB*  Tb«  d'tumnd  for  c.iiin»  U 
^aiovtai  '*'•  giv*  ttM  prtOM  (ur  lo-Ujr  b  Ij«  »nJ  l<««« 
^^»lT»i»*io—w— to  oil 'to  *»«»'— t  f»%r  lo'  cjap-ruoa: 


B*»4f*'M*T'i«^«   4    veto 
-  I«  •••  •T»i.    4    1     •«    JSl 

-       -"-      ♦THk    l^tM    Til 


lOMTa 

jru. 

"d. 
4^ 

4 


fMat. 


•««  Ita.  Mwl- 

<lt^,    MmMOH 
MM  MM'. 

•Ti.     •    d. 

4  5   ve  8 

i  &>••«  8 

4  ft>t*6  H 

4  B     •«  7>a 

4  S>«*A  8 

4  &     ••  8 


OMTa 
7^ 


d. 

4»l« 
4Sti 
4i» 
4% 
4S 
4»ii 


Ostfoa  lUmiPAcrouira  at  Fall  Bitu  in  i8»o.— la  ou 
•4MmIa1  ooIoibm  ihi*  wc*k  wUl  b*  foaod  An  artlcla  under 
tti*  aWt*  ctptioa. 

■^A  UL4X0  Ourroii  M  >rBMAST.— W«  tui\i  r«o«lTed  thi* 
(fridAr)  •<«alB(  Of  i«(*<rApb  from  tbe  vAnoai  porta  the 
4gli^ih  o(  iM  8m  l4%nd  oott'in  iaoT«iii<*nt  for  th«  week.  Pbe 
fwaipa  fir  tbe  week  esdiaK  (o-niKOt  (Jaii.  8)  And  Nince 
Sept.  1. 18^.  th*«•oaluto•alKb^  Aod  Ibr  •aido  Item*  'or  tbe 
liiiiMJ^tM  DoHodeof  IWW-'W.  \re  a»  follow*. 


«/•».  t. 


iwe-*7. 


fM* 


tn 

tS8 


t.4«*    71,890    S,aM 


S.95(l   8d.l>96 


189SaS 


Fku 


tu%e* 

atpt.  1. 


2SX 
244 


a.aii 


63.783 
9.0  i3 

4,-.2J8 


18W7 

27.83S 
6.3  74 
3.0012 


77.074,37,214 


1896 


17.533 

3,47& 

677 


iO.685 


The  ••■■••fta  for  tne  w»»k  ending  itiia  eveninx  reach  a 
total  of  9.1\3  lAlt^.  of  wblob  1,38}  tele*  were  to  Oreat  Briuin, 
Mi  to  Franc  <  4n  1  -  -  to  Re  'ti,  «ad  tbe  amouat  forwarded  o 
itilU  aaa  been  I.ilS  oAle*.  Below  Are  Cbp  exports 
Tf  'k  «nH  <<n~>  floDtMBber  1  ia  18M-97  and  IflS.'J-Oe. 


mmt  »m*lm«  Jam.8. 


i.<n» 


I,M9 


^flUM  «       981 


set 


8«4 

i,as9 


aUtm  Stpt.  1, 189B. 


9pm<    rr'ntt  _.^, 


U.022    9,776 
1.9S8 


e.s%5 

4,00J 


8.1ft3  34.318 


I9S' 


3.331 

"ioa 


6.210 


5,360 


14.708 
1,939 

4.00  i 
103 


80,S38 


30,729 


JToriA'n  Killi 


_    .      Sine* 
Wttk.  Upui. 


1,110 

20 

248 


1,418 
90B 


15.H99 

7*3 

4,501 


2l.l»2 


410l25.36» 

RoraL— The  1 .370  bale*  reported  lo  at  ■•  Se«  f.|*n<1  ih I p ned 
Srua«l-k  Itat  wMk  wm  aplaod  O'lttoa.    rhs  amouai  U  tberefure 


26.045 
from 


I  treat  abora  •lataBeBU  of  raealpu  aon  esport*. 

Jan.  6   at  SATannab,  for   Floridas,    common, 
I9i.;  M^inn  fln<,  ISii^c.:  ohoio*,  10c. 
abu<<M(oo,  aAroliaAa,melium  ane,  tSo.:    One,  81c.;  fulW 

•m.  itaHc. 

BSOBAiKica.— Fbe  following  exotiAagea  have  been   made 


'S9f4.M*u>b.  <00  J*«.  tor  >f«T.  12  »d.  to  ttoh.  900  J^n.  (or  Moh. 

■ISp4.«e««A.3  I0<i«l'h  tor  >t»r-  -2)p<L  to  at<b.  500  N  ir.  for  ralr. 

•tS  pd.  la  •xsa.  «»  i*>i  far  Weh.  -27  pd.  toexar.  30)  Fab  (ir  Juae. 

*ltpd.t*«i*k.  2.0<J  I  >(*r  f  ir  4u<  -0' pd.  toexob.  I  >0  4(111.  for  \pr. 

'lle4.Max«k.  l.OioM.r  for  4n«.  -Hoi.  u>«t'<b.2.^0  )M«b  for  M»t. 

^•pd-teaxeh. 'Oi  X.'h.  for  Mor.  -it  od.  to  «xnb.  3  .'>  Hoi  for  luijr. 

'f§p4.Maxaa.50i'>.<t.  for  Au(  08  pd.  taaxob.50C  Fab.  for  Mob. 
"tt  pA.  M  aiah.  100  Mob.  for  Aii(. 

JiTTsBoTra,  Buiiisa.  fta  —  rha  mtrkat  for  jute  ba;<iiK 
toa  bees  oaiat 'iu'ia<  crt*  week  uidir  r«»t«»  at  uqnKta^ed 
prloM,  Tir.  *\\  for  l*^  lb».,  5o.  f  ir  8  IWi  and  "''fj.  for 
tteadArd  grAlnia  a  j<Shiai(  way.  Cir  load  lota  of  sualtrd 
brAnioriqtHel  At  tt^e.  for  (^  Iba..  ^x  for  8  Ibi.  anu.^'io. 
farS)^  Iba.  I.  o.  b.  At  New  York.  Jute  butts  are  slow  of 
Mleet  I  1  »«>.  for  p«p«r  qjilitjr,  IV^#IY3.  f  >r  mixiou  «nd 
bAfgtog  aad  IK  \  for  aoiaaing  bu-.M,  ell  to  arri»e.  From 
■eesTA.  Irt  A.  KioACx'a  oircaltr  wa  la%rn  tbtt  the  deliv- 
ef<aa  ol  Jj<e  ba:t*  and  rejeotiois  At  Htw  York  and  Bxtoa 
dariax  Dioam'j'tr  were  ool/  8  .^)0  balas.  aKt'oit  .SVi  bil^w  for 
the  aAOM  Booth  last  raAr.  bat  for  the  caleo  lar  y^nr  1836  the 
dalirectea  raeobfd  onfjr  HiAM  btlee.  «i(ttn4t  411. 72S  bales  in 
IBM.  Iveortera  and  aaecuUcora  At  N  'w  Yirk  And  B  «toa  oa 
D«ee«bwlt  haldaiatock.  agaiail  3I.0K»  btlas  at  th«  cor- 
teepoadlmt  data  !■  1883:  tbe  amouat  «fl)«t  for  tbe  United 
gtA'.ee r*AO'»<a  Itr.lSi  oilat  A;{tia4i  2U  8)8  ttUt  lut  retr. 

•lBm»o  IfBwa.— The  exporU  of  cotton  from  the  United 
g>****h*P**  week,  as  per  Itttmf  mail  returns,  have  reached 
••Mp  ha  lee,  8o  f  at  «a  the  Southern  porta  are  oontiemod  these 
"•  S5? '•'•••"'•»•*• '•P«'*«<1 ''^  teleifntph  an-l  publlHhed  in 
«•  UnoinoUl  Uet  rridAT.  With  regard  tf)  Nhw  York  we 
iMiodettte  mAAlforta  of  aU  reaaela  olnAred  up  to  ThurTwlAr. 

Total  balii. 


I*  »«<•«.  par  •» .a  a •r4  \i.iti« 
••  '»l'a4'.p"»a«<»« 


1%  ▼«■>»•. 


•r  P«»»  lie. 
p^«t  •■■>r  Pf  mi^ 


I.   6«  ...P-n  lun    t!tO.  ... 
l»n  ...FuM».  1.223 

100    '"*  ■" 

'^V        ••••     •■•       ••■      .«.      ...     .  . 


l,16S 
842 
100 
1.314 
l.<t3 

a7>f 

.100 


I6.5M 

6.500 

3,0.0 

Xt.8%0 

14,250 

850 

31)0 
1.900 
3.50* 
I.IOO 
0.145 
8.8S0 
5,208 
1.200 

510 
5.366 
1.494 

960 

9,346 

11.8H0 

5,381 

4.450 

19,371 

14.S9i> 

1,951 

14.103 

13.335 
7.950 
1.500 


S).791 

3.582 

191 

3.579 

1.488 

1,700 

458 

100 

3.600 

10 


taUU 
Haw  OBLAAIA— To  Urerpeol.  parstaeBBis  Kl»rldlan.  3.560  .„ 
0«ll*an.  3.4^0  ...Honrth.  2.945  ...Va«la.  6.600 

Ts  lfauooaat.<r.  prr  •tmtiDar  laurel  Braaob.  ti.iM. .......... 

To  Ball,  per  a(aa  a«r  ItalBtODdaia.  3,0  K). ^. ...... 

Ta  Harm,  per ataMS>v  Moaiexuma.  14,>t^0    ..  ._ 

To  Brasiea.  parate<ma  «  (d*r.9,6%0  ...nt  Oiwald.  4,6x0.. 

Ts  RiMUnUm.  parat'.amar  (Iar<l»n(cr,  850..... 

Ve  U'boA.  par  aalp  FMrrara.  SuO 

V*  BareatoBA.  p»r<i«aiu«r  MUOkI  Jorer.  1.9  0....m.m..... 

Ts  Oaoea,  par  •t'a'uer  rar(>«(a.  3  50  •    ........ ... 

To  rritste.  par '•taaiuar  I'argaate.  1.100 ......... 

aAL'B^TDK-Ci  UTorpuol.  oar  aiaainvr  BIta.  <i.l8S  ....... ..... 

Tu  Havre,  par  atrt.oKr  K*ndal  Oa-tla,  ■,2iO  ............... 

To  Bre«aa.  parstaaiaar  Pulwell.  5.104 

To  0.i.,eaba<ea.  p-r*ie*n»r  rbornt  >Bdala.  1,300........... 

To  naiiibnr*.  p»r  nuiamer  Elanmoor.  5  .u 

KOBILB— Tu  I.lrxrpooi,  |M<rai»»fnsr  Rof  Il*t,  5.<65... 

PamiAOOLA -To  Lire-pool,  prriMamer  Nattaemate,  1,494...... 

To  rain|>la»,  |H«r  8t«*iuar  U(o.  250 

aATANXtH-ro  Urarpool.  per  steamer  Aldrrly,  S,75i  upland 
and  3,4S3  it««  («lsDd 

To  BrameD,  per  ateamrr  Strathhurn.  ll.KAO 

To  Karoa  ona.  p-r  at -a  uer  U.trlau<la,  5  281 

To  Oanoa,  per  >te*'uer  KlUK'-wuod.  4.4S0  ...     ..  .......  ... 

BaOHsarioc— TO  Liverpool  p«r*i«aui«r  M^roa.  19,S7i 

OaAALcaroM— Tu  B.nneb,  per  ateamera  Mab,  s,717  ...Nord- 
kap,  5,673  ...........  ...        ........  .....  •■■..  ........... 

To  oarwluoa,  p«r  hark  Harla  AutoDla.  l.iM 

Poar  itorAL-  Po  Llvt«rpool,  per  steamera  BtUoraic,  6,990.... 

Wernelb  H»ll.  S,ll'.' 

HoaroLK— I'uUTerpool,  persteamera  Dorset.  5,835. ...Wilder- 
aiM>'ti.  7.^00  ...  ............  ... ......  ........ ....^ ........ 

To  Hteoieo.  per  ataamer  Bretwalda,  7,9  0.  

HawFoar  NBica— Tu  LUeroool,  peraceamer  Kaia«b>  I.50J.. 

■osroa— To  Ureriv^ol.  per  ate«iii4ra  Amcloman,  i.Hi.'V  upiaod 

an.l  561  8-a  [iUd  <  ...0«<til«n.  R.7<i6  ...Ooilatkta,  3.048 

8acb  m.3.t32        Vtoorlaii.  8.09B  ...   ..._ 

Baltimokk  -Tti  Liverpool,  u  r  ateamer  Uistermire,  I.iii...... 

Tu  BM.f.i<>t,  per  inaaiU'^r  Loniimderrr,  ix^. 

lo  Bmnrn.  oar ateamert  Wrimitr  2..^70  ...Willenad.  I.0<)3 

To  Kiitierdiia,  per  ttrntinera  PAtap>0'>,  19> Rabenatelo, 

45u I'ab.aoo.  3s9....Urbluo.  .vh) .. 

To  ADiWrrp, per  st«a<iier  qootilab  KIOK,  1.7  >0 _...... 

PsiLAOBLPHiA     ro  Liverpool,  perateamer  Indlaaa,  452... 

ro  Antwerp,  per  Rteamnr  tlllDoU.  loi) 

8aA  FBXoiaoo— rn  jAiian.  p-raieamer  Bel<lo,  2,600....... .... 

To  Chloa.  persteAmer  BoIkIo,  lu 

Total _........ „ 246.378 

Below  we  Add  the  cloArAnoes  this  week  of  Teasels  cArrying 
cotton  from  United  State*  porta,  bringing  our  data  down  to 
the  latest  dates: 

SALTasTOH-To    UverDool-Uec.    30-Bteacaer    Glasgow.     4.999 

D<o  3l-3tB.tn^r  Frtonooor,  5,600....!  to.  2-'lt<*ner8  Bernard 
Hall.  5.443:  Oi-oiuwell,  7,lt4  ...Jaa  tf— Steamer  Treaaorr,  6,706. 
To  .Wano  beater -De').  31— steamer  rarklslaa.  11,310. 
To  Havre  -Dao.  3  •-Steamer  Kautsfurd,  •i,i77. 
To  Bremeo— Jan.  7— Steamer  Adra,  6,7''0. 
To  HaiDburc  -Jan.  tf— Sceiiner  rr  »ln.  3,U0'>. 
To  R'l't-rdam-D'O.  3i>— Steamer   UrJ.  2,493. ...Jan.  6— Staamer 

Axmlaater,  1,341. 
ToV.ir»Oruj    J  ia  2— 9teaai'»r  Uto.  911. 
{Taw  OKLKANs-ro  Liverpool -Jan.  4-ateamer  QuadAlonpe.  8.070  — 
Jaa.  T-iteamer  Ruropaan,  19.300. 
To  M«nobx«'er-J»a  .^  -itea  iiT  l'h'im*<  WtvDan,  3,331. 
To  Bt-ICiiao— Tao.  7— Stetiiior  Ra'norrt  Head,  2.760. 
To  Diiblia - laa.  7-8teamer  lalsbotrea  Heal,  1,U48. 
I'D  Brn  uoo— /*a.  4— *te*  aer  L  lOb  l"av,  6  ifJ. 
To  \oc<rerp-Jaa  4— 'iteaaer  vf.iorlm  Pil  lo  >,  1.003. 
Tn  O  i(>enba{«a  -Jaa.  4  -Htttimer  FA  ta«.>l  I.  1,599. 

To  Ba  OHirina    Jaa.    4--teamer   Puert>   Rloj,   3,91)0 Jai.   6— 

Steamer  Catallaa,  6.213. 
To  Jfalaxa- Jan.  4— Sleaioer  Puwto  Bloo.  1,000. 
TDUeaia-jAO  4-3teamer»  tlilra.  2.37t)  ...J  ta.  5-3teamer  4ola- 

dl  1.  7. 100  ...Jaa.  tf  -StMmer  O  tcallia,  2,iai. 
To  rrlniti)    Jaa  4— XteAmer  lUlra.  1,400. 
MOBiLB     r.i  Uv  r  lOol-Jio  n — Sterne- Uatle  E(ea,  1,9)7. 

To  rtremea  -Jaa.  7— iteimw  Dalmallr,  5.300. 
PbiisaCol\— Tn  LIvnr.iool— Jaa.  I— Sceamer  Le»njra.  5,30)....Jaii.  7- 

Sieaioer  Mala.  3, '6  i. 
4ATAJiHAii-ro  (ib-<at-Jao  2— Steamer  rhnr.  4,8iM, 
'JHAaLasTO!!— To  Br'-miu— Jan  6-Steamer  aar^tll.  4,331. 
'UBT  BoTAL— To  LIrerpiral  -Jaa.  7  -stea  oar  Otxi.  5..t7i. 
Moar  luic  -Ti)  Mvarp  •oi— Ja  i.  I— Steamer  Piaaer'a  Pjlat,  2,154. 
To  Leicb— J«a.  <— Steamer  BhIioda,  aOO. 

To Jaa.  6  -Sr.-amir ,  ^,350. 

«aw?OBT  9rB<r8-Co  Llverpiral -Jan  2-Steamer  Rippabtnnosk. 049. 
BgaroH -To  Llvarpaol- Dito    :n— Steamer  Riman.   l,>7ti  uplaad  and 
924  Sea  Idtnd  ...Do    3l-Steamer  P.>v.i  .la.  1.434  ...Jan.  4— 
Steamer  viioblicaii,  l,l6i  uvlaad  and  600  Sea  lalaad  ...Jan.  5  — 
8'eamer  Puilvleipblan.  2,039. 
Tn  Y  triuiii  b-U.)0.  Ji— jtea'n-<r  Boston.  71. 
-lALTtJioRB— To  Havre— Oon.  31— Steamer  Alnwlok,  3,100. 

To  Bremen— J  ta.  tf  -8i-«m«r  Vanbea.  9  •O 
PiilLAOBLPiilA— To  Liverpool— Dao  31— Stxamer  Rbralaad,  551. 
rAC>»IA— I'u  jApaa—060.  30 -steamer  Maclult.  i.tiO). 
lAM  Fbahcisoo— ro  Japan— Jan.  7— Steamxr  Peru.  9au. 


Gotten  freights  the  paU  week  n%v  'mhh  iah  follows. 

Atlttr. 

JToH. 

fuw. 

WtdHtt. 

TAurs. 

*»». 

LI  rerpool.aaked  .<t. 

"1.8 

»!.* 

»!.* 

«'l.S 

»lfS 

»l«* 

Do      d. 

.... 

... 

.*•• 

.•• 

.... 

Harre  ...  .......r. 

311*1 
801 

31 1*! 
SOI 

31>*< 
801 

31>sl 
301 

31>sl 
30* 

81)*« 

i>o    e. 

Bremen. d. 

301 

Do      .„ d. 

.. 

Hamburg  ...„..<(. 

30 

3>l 

801 

301 

301 

301 

Do         d. 

.... 

.... 

.... 

.... 

.... 

Aniaterdam  .....e. 

30-3  {>■' 

ao-i2>* 

30-32  >«l 

30-32V 

30-33>*l 

30-32  >■ 

fleral,  T.  UamU.rf. 

>».. 

'•a. 

>»s. 

"«« 

".4 

'»*« 

Do     ▼.  Hull...d. 

"«. 

>•*• 

>».« 

»»ei 

"** 

"m 

BaroeloBA .d. 

.... 

(^noa d. 

351 

sst 

SSI 

351 

831 

Ml 

rrloata. d. 

»IS 

«»a 

>l* 

h» 

»IS 

*IS 

Antwerp d. 

»» 

*a 

»»» 

»!» 

•»s 

»>l 

Qbnnt,v.Antw'p.<(. 

».. 

«.. 

*»<• 

».« 

>l* 

»ts 

I  Oentanet  per  lOOIbs. 

LXTKRPOOL.  — Br  "•I'lle 
»ta^.eTient  of  titi  <re««'i 


fro  II  IJ»>»rixM)l  wa  h»»  •  the  following 
Mtei.  iiihiki.  t'!..  at  ln>it  port. 
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Baleaof  the  week bales. 

Of  whlob  exporters  took.... 

Of  whlob  speoulatorg  took. 

Sales  Amerloan 

Aotnal  export 

Forwarded 

Total  stock — Estimated 

Of  which  AraeiioaD— Eatlm'd 
Total  Import  of  the  week 

Of  which  American. 

Amonnt  afloat 

Of  which  American 


Dee  18      Dec.  24      Dee.  31.      fan.  8. 


77,000 

1,000 

1,800 

74,000 

8,000 

84,000 

856.000 

722,000 

130.000 

115,000 

324,000 

320,000 


65,000 

1,700 

1.700 

62,0001 

6,000 

71,000 

912,000 

768,000 

133,000 

106,000 

387,000 

360,000 


44,000 

1,900 

400 

39,000 

3,000 

50.000 

999,000 

854,000 

145.000 

134,000 

335,000 

330,000 


58,000 

900 

300 

61,000 

5.000 

72,000 

1,071,000 

919,000 

149.0O0 

127,000 

378,000 

373,000 


The  tone  of  tlie  Lirerpool  market  for  spots  and  futures  each 
4at  of  the  week  eadiaj;  Jan.  8  and  the  daily  closing  prices 
<lf  spot  ootton,  have  been  as  follows. 


BpoL 

Saturday 

Monday. 

Harden'g. 
4>32 

12.000 
1.000 

Steady   at 
2.64  ad. 
ranoe. 

BtWidT. 

Tuetday. 

Quieter. 

3«  a 

10,000 
500 

Wtdfday 

Thurwd^y. 

maai 

MaAet, 
1:45  p.  M. 

•nrt.npi'dB. 

■alaa 

Bp«o,&exp. 

: 

Uarden'g. 

4 

12,000 
500 

Oood 
demand. 

4 

12,000 
500 

Steady. 

4 

12,000 
500 

futures. 

Market,   ( 
1:45  p.  M.\ 

Market,  ( 
4  p.  M.     5 

Steady  at 

3  M(93-<M 

decline 

Quiet  and 
•taady. 

Steady  at 
l-M  ad- 
vance. 

Firm. 

Quiet  at 
partially 
lKi4adT. 

Barely 
steady. 

Sternly  at 
3-Slad- 
ranee. 

Very 
steady. 

The  prioea  of  futures  aI  Laverpool  for  eaua  day  aic  lov  n 
belovr.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  srated, 

rV*  ^^  prices  are  giten  in  pence  and  64<A.  Thus :  3  63  means 
S  63-64d..  and  4  01  means  4  l-64d. 


Sator. 

non. 

Toes. 

Wed. 

Tta 

lira. 

Kr». 

.Tan.  2  le 
Jan.  8. 

1:45 

4 

l:45j   4 

1:451    4     1:4S 

4 

1:45 

4 

P.M. 

P.M. 

P.M.  [p.m. 

P.M.  P.M.  P.M. 

P.M. 

P.M. 

P.M 

d. 

d.  \  d.  \  d. 

d.      d.  1  d. 

d 

d. 

d 

January 

3er 

3  5S'3  .^6  3  55 

3  59  3  603  59 

3  58 

3  60 

3  61 

Jan.-Feb... 

i 

3 
O 

i3  8» 

3  5S:3  55  3  .■>5i3  58  3  58  3  58 

3  57 

3  59,3  «0 

reb.-HarelL 

,3  59 

3  5S ,3  5^  3  55  3  57  3  5^  3  5» 

3  57 

i  59  3  60 

Hoh.-Aprll.. 
April- May  .. 

May-June.. 

3«0 

!«  58'3  55  3  55  3  !,-'  3  58  3  58 

3.57 

3  50,3  60 

3  6<> 

3  .59  3  56  3  5t! -J  S"  3  59  3  5-i 

3  57 

3  5H 

3  60 

S] 

361 

T  BO  3  57  3  5Hl3  ^9  3  .S9  3  .Ml, 3  58 

3«0 

sr.i 

Jana-July.. 

3KV 

3  fl"  3  57  3  .57'3  .".9  3  60  3  60  3  59 

361 

3  62 

July.- An... 
Auff.-Sepi.. 

3  62 

161:3  58  3  69l3  8«H  61  3  60 

3  59 

3  61 

3  63 

3  61 

3  60  3  5713  5613  59i3  59  3  59 

3  58 

3  60 

3  61 

aept.-o«t... 

OoV-WoT... 

.... 

1 1  .... 

... 

..•■ 

KoT.-D«o... 

1    ...           1    .     1... 

BREADSTUFF  S. 

FBioay.  Januarys,  1807 
There  ha^c:intinued  a  quiet  market  for  wheat  flour.  The 
home  trade  hu  limited  ihi  purchases  almost  ezcluoirelr  to 
actual  requirernents,  and  the  export  clemaod  has  also  been 
light.  Supplies  in  sellers'  hands,  however,  hare  been  verv 
moderaip,  ind  Talues  have  b«en  fairly  well  maintained, 
althouKh  at  the  close  a  wraker  market  for  the  grain  caiut^d 
an  easier  nQderton<>.  Ryefl>nrhaa  had  a  limitp<l  sale  at  un- 
obanged  values.  Buckwheat  fl  lur  has  sold  slowly  and  priot^s 
b«ye  wt-akeoed  10c.  per  bag.  Com  meal  has  been  in  fair  re 
quest  at  steady  valu»«.  To-day  the  market  for  wheat  flour 
was  quiet  and  with.iut  ch<inKe. 

The  speculaiivf  dealings  in  the  market  for  wheat  futures 
have  bten  moderately  aciire.  Eirly  in  the  week  the  course  of 
prices  was  upward,  as  unfavorable  weather  conditions  at  the 
West  for  the  growiog  crop  and  stronger  foreign  advices 
stimulated  a  demand  from  shorts  to  cover  contracts  and  also 
induced  some  bujing  for  investment  aocouot.  Subse- 
quently, however,  the  market  turned  easier  and  the 
improvement  wss  more  than  lost  under  llqui  lating 
sale*  by  longs,  prompted  hy  later  advic'>s  from  the 
West  reporting  weather  condiiioos  from  the  West  as  deci- 
dedly favorable.  Yesterday  the  market  again  turned  stronger 
on  a  continued  active  export  demand.  In  the  spot  market 
shippers  have  been  fairly  large  bryere.  their  purchaoes  for 
the  week  here  and  at  out  ports  amounting  to  about  750,000 
bushels.  To-day  the  market  was  depressed.  Qaiet  and  essier 
foreign  advices  prompted  liquidating  sites  ov  "Jongp,"  and 
prices  for  the  day  showed  a  decline  of  i}4'9\%c.  The  spot 
market  was  moderately  active,  but  at  l^twer  prices.  Tne 
busioesa  transacted  waa  oa  private  terms.  No.  3  red  winter 
was  quoted  at  »8o.  f.  o.  b.  afloat.  No.  1  Northern  Duluth  at 
»3J<c.  f.o.h.  sfloif,  and  No.  I  hard  Duluih'at  953^c.  f.o.b.  afloat 
Danr  atonaa  raioaa  <•*  bo.  s  bid  wnrrBa  waaai 

"♦'  ""n.      Ttut       W«d      Thurs       »w. 

January  delivery o.    9I«i       92  91>k       89'j       90=8       »<fi'4 

■arefa  delivery o.    »3>«       93i|       92'',      9l>«       92  90\ 

Maydellrery „,...e.    90  89^        8w>e        -7«»       S-t*        H7 

JolydeUrery o.    86««       86  %i^       83»8       845*       83'4 

The  tritdin<  in  the  mark-t  for  ludian  corn  futures  has  been 
^uiet  and  changes  in  prices  have  been  unimportant.  The 
West  has  been  selling,  prompted  by  a  free  movement  of  the 
crop,  bu';_there  hss  been  an  active  export  trsd-,  and  this  has 
served  to  hold  valu'S  about  steady.  In  the  spot  market 
buainfM  has  been  active.  Soippers  h»ve  been  large  buyers. 
their  purchases  amounting  to  about  1,500,000  bushels,  with 
the  dehvt-ries  ranging  from  prompt  up  to  May.  Tod  ty  the 
market  wss  auiet  and  easier  in  sympathy  with  a  dfcline  in 
wheat.     The  spot  market  wss  fairly  active,  as  shippers  con- 


tinued  buyers.     The  sales  included  No.  2  mixed  at  about 
30^c.  f.  o,  b.  afloat  and  No.  2  yellow  at  31c.  delivered. 
OAILT  aLoamo  paioas  or  no.  a  mizbd  uoan. 

8iU       Man.       Tues.      Wed.     TKurs.  fri. 

January...  c.    'M^a       29<>g       29>s       29^8       2-H  29i« 

May  delivery  ... a     81H       31\       Si's       Sli*       Sl>«  Si's 

Jalydetlvary o S2''a       32%       3i»t       32°^  32>« 

Oats  for  future  delivery  have  continued  quiet  and  there  has 
been  a  gradual  sagging  of  values  under  free  offerings  from 
the  West  prompted  by  a  full  movement  of  the  crop.  A  ma- 
terial decline  in  prices,  however,  has  been  checked  by  an 
active  export  demand,  the  purchases  by  bhippers  in  the  spot 
market  during  the  past  week  amounting  to  1 .000,000  bushels. 
To-day  the  market  was  quiet  and  easier.  The  »p»t  market 
was  fairly  active  but  at  slightly  lower  prices.  The  sales  in- 
cluded white  clipped  for  export  on  private  terms;  No.  2  mixed 
at  23>^c.  in  elevator  and  No.  2  white  at  2A}^c.  in  elevator. 
DAJLT  oLoaniA  PBioas  ov  BO.  a  mixbd  oats. 

Alt.  Kon.  Tues.  Wed.  Thurt.  Pn. 

January  delivery...... .o.    'ii^  22'4  22t«  a  22Xi  22 

February  delivery o.    23  22'i  22%  225s  22''»  22i« 

May  delivery o.    23''8  *3\  23'iB  23^  23°b  23>t 

Rye  and  barley  have   been  in  better  export   demand   and 
steady. 
The  following  are  closing  quotations: 

PLODB 


rtae Vbbl.  t3  00«  2  90 

Snpertlne 2  30S  3  25 

■xba,  lfo.8 3  75»  S4U 

Sxtra,  Ho.  1 3  409  3  90 

Jlears 3  60«  4  60 

<tral<bta 4  30*4  75 

Pateot.  spring 4  60«  4  85 

[  l^eat  flour  In  sacks  sells  at  prloea  below  those  for  barrels.) 
OBAin 


Patent,  winter S4  75«  9  SO 

City  mills  extras S  O***  5  10 

Rye  flour,  superfine..  -JlOn  8  10 
Buckwheat  flonr....  1 15«  1  St 
Corn  meal- 
Western,  &0 1959  ^09 

Brandywlne SIO 


Theat— 

a. 

e. 

Spring,  per  bnsb.. 

8t    « 

96 

Bed  winter  No.  S.. 

95    9 

9S 

'*«d  winter ^ 

85    a 

99 

Hard,  No.  I 

9d>s3 

9J»» 

t»al»- Mixed,  per  bn. 

m    » 

33  >9 

irhite 

21     9 
22i«9 

23>« 

90.  S  mixed _ 

«o.«  white « 

94>t» 

25>9 

Corn,  per  bush— 
West'n  mixed... 
No.  2 


e. 

e. 

26    • 

31 

293)99 

30% 

37<«9 

32 

27*49 

3a>* 

42    « 

47 

42    9 

47 

43     9 

50 

32>a* 

331* 

Western  yellow... 
Western  White 

Rye- 
Western,  per  bnsh. 
State  and  Jersey.. 

Barley— Western 

Peeding 

The  movement  of  breadstuffs  to  market  as  indicated  in  th« 
statements  below  is  furnished  to  us  by  the  Statistician  of  th« 
(Hew  York  Produoe  Exchange.  We  first  give  the  reoeipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  th« 
oomparative  movement  for  the  week  ending  Jan.  2,  1807, 
and  ei  loe  August  1,  for  eaoh  of  the  Uat  three  years: 


BsestpUat^ 

FloMr. 

IDtwI 

BNs.lSSte 

BiMvao'ta 

Oblcago.  ... 

as.ssi 

iTLSoe 

miwankee. 

83  800 

ISJ.OOO 

Dalntb 

4a»,848 

Mlnnaap'Us 

WS 

1.061.570 

Toledo 

sai 

SI.  100 

Detroit 

S.SgO 

n  1.075 

Olereland .. 

s;» 

IS,71S 

St.  I.onis... 

It.SiK) 

1U.60« 

Psorta 

S,«6n 

SS.8J0 

KaniasClty 

TUOon 

Tot-wfcW 

lis.soe 

S,!*'.!-!* 

Samewicsil 

141.815 

t.tH8.0«< 

<lame<rk.*M 

SS.OIZ 

1.IS»710 

ilnc4A<tt.l. 

18»«-B7.  .. 

S.«'2.*«- 

lOO.OSt.tSn 

tSSS-M... 

8.<n3,«ac 

lSl.aiS.7g2 

ISM-M... 

S.S7*  1 11 

t''.'!  S57.H8K 

7«,lir.78<' 
53.SH.09u 
38..V>7,4t« 


The  reoeipts  of  flour  and  grain  at  the  seaboard  ports  for  the 
week  ended  Jan.  2,  1897,  follow: 


Hour, 

lUeiipUat—  bhlt. 

Kew  Vork UMiO't 

Boston    S(l,.''3'i 

Montreal K.'g'* 

Philadeluhla :3.S87 

Balllmore sit.sii 

Richmond    t.02S 

New  Orleans* 9,47* 


Toul  week... 
Weak  ISSe. 


iriisat. 
b^Uh. 

tOfl.ono 

SS4.323 

4.0M 

U.430 

n.ito4 

17,41U 


Com, 

bush. 

fl'.!t.UT6 

^fun.SSS 

1400 

A  in.  190 

l.'Ml.SIX 

I2,lft8 

1.0  Jl, 983 


99S.22I 


•insnai  3.(i'«'.lii   i.«i».iii!i 

SSl.lUi    l,97M4S 


Oltt, 

BftrUry, 

JlVS. 

blu^. 

tnulk. 

bum. 

xai.-ou 

43rt.sn0 

1,9S0 

11^.310 

8.017 

S,2S1 

U,i«4 

l.lOl) 

7,5800 

11  i.mo 

7.«00 

l>4».,'S5t 

lO.UOO 

4«.«4« 

I8."8» 

44S 

<2.7t<> 

aia.ni'i 

t77.«»7 

(8.171 

731.837 

2d3.7i3 

*.r»7 

'  Ret*«)lpts  do  not  Include  irraln  passlnjt  throtigb  New  Orleans  for  foreign 
ports  on  throiutb  bltU  of  lading. 

The  total  receipts  at  ports  named  in  last  table  compare  a 
follows  for  four  years: 


R«CClpt«Q/  — 

Flour.  bbli. 

Wheat  

Cum  - 

Oats    

Barley 

Rye 


Total  grain . . 


I8»«. 
13  105  8  Jit 

.    S8.At.1.4JI 

t')3.2U1.53n 

74  9'H,n«4 

13.<I4.75« 

«.  199.517 

.•ns.gss.zeo 


1805. 
W.240.at).S 

<W.35 1.510 

lnl..^8e  ss» 

71  3IH.7S0 
1.4  4I9HS'2 
«  ll.^771 

2«3,>i«l,*0S 


1894 
>1.0O9.7ti» 

50.940.21.1 

S0.41H94N 

41  IJT.aHB 

4.9^2.0.19 

5U.<,42S 

l«1.099,9i9 


1893.       . 
304S3.M1 

68.138.947 

49,774,487 

46.499  347 

6,119.861 

6M.08I 

U9,1»0M 


Note.— &3  weeks  In  each  year. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan,  2,  1897,  are  shown  in  the  annexed  statement: 


nksat.  Com. 
Bmsorts  fram—    lush.        bush 

Nsw  York.  .  .    SSJ.S'is  ssn.rw? 

B«i»on 4B921I)  204.213 

Portland .-3.>M8  ... 

Pklladelphla  .      13'inQ  3t9.5MI 

Baltimore.      .      >*l.noo  591.884 

Newurleans..      44,030  8«.n.2;9 

.Norfolk 248.414 

Newp'rtNewi   101. ino 

St.Johna.N.B »».Z7a 

GalTsston...      23.816  1<H,713 

Totalw'k.. 1.041.3  2  2.IIOI.S14 

Sametbne'9e.l.l97.188  3.434,716 


Wlour, 

bl>l«. 

l'i4.S'« 

20.168 

8.74» 

1,9:9 

14.124 

1(12 

9X8 

30,:f93 

4.830 


231.148 
270.058 


oats 
tfuh. 
«7.8Se 

9.s: '6 

29.!'29 

4S3.n25 

TOO 


ttyt, 
bvh 
54.002 


Fm>, 
ftlM" 
8,817 

44.PB* 
1,200 


8,891     ««,rs 


e«9,»'6 
61.758 


83,763 


74.767 
24,<ST 


Barlst, 
bush. 
61S.9S8 
8,261 


644,U» 


THB    CHEONICLB. 
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.w  .^   -^ ■•4  MBM 

W«  mU  <>•  >a<iU>  for  th« 

'Bt    "tt/    "iJS^    ■'•S^     1^ 

mTJM       «lm«    •.mom   Msvnu   aits^Mt 


4tX     ni.in     »*.vi» 
»\Vm  wj}^  jmTu-j  jjj^.u 


tii«'f 

LIM.aM 

4*.l«l.<1i 

tK.8:a.»M 


TW 


«WM»  Mppir  or  KTmln.  eomprWns  the   stook*   in 
f  M  th»  pnncljMl  poinU  of 


•ooumuUtion  at  Uka  ftud 
MfoUo«r« 


Mrd  ipgtU,  Jm.  3.  \9»i,  «M  M  rouowa: 


*MM         IM.«M 
•noM 


•  MM** 

UMM 

4.M* 


M,Me       t77.aoa 

50M 

M.*  0        M.eii« 
l.«•^oo>.       111.000 

tr.oSc 


MLM*  fiT.OO" 


t  MM  ••.<•■<  MO 

t.|.«».'«tj«i.ao 
«.UM.TUM;DM 


•UM 

'«&•» 

'vim 

M.OM 

UM 

mm 

•ioio 

lOft.000 
14.060 

am 

«.00l> 

in.v<* 

nmB 

Ui.«W 

t.ooo 

4«ro9 

MMO 

...     .. 

lOO.tMV 

L^g 

iSMO* 

M.004 

mLooo 

«i.oi>- 

«».000 

•gjg 

iM.Mi 

ItJMO 



i.(U.oae 

i.Mi.oa« 

MO.OO* 

ti.on* 

-.n.oo* 

»:.*M 

50  O* 

»W,000 

M,e>« 

.:.".;;; 

..      .. 



_^.._^. 

" 

l«iM«>>* 

lt.ljMl.00* 

t.a<T40* 

tj'n.a'4 

Wl»«M0 

iai7«,io« 

l.tOO.000 

«.MJ»,>>'0 

*»i:t» 

«.» ir.ooB 

IM*.C^ 

8.7V).  O-l 

14.  •>«.<*• 

Hit  J  IAN 

u^.oao 

t.^i.i»<> 

•>M.«a» 

lArtiooo 

iJtjtm 

*.IMI.0O0 

THB    DRY    GOODS    TRADE. 

tfiw  TOKK.  FftiDAT,  P.  U.,  Jan.  8,  1897. 
lioo  ia  pnnt  cloths  and  the  several  prjjeots  under 
1  bjr  etoli  mtaattotarert  htva  dratra  the  atten 
tioB of  Um  gMMnI  oottoo  goodt  trado  largely  tiwirii  Cham 
dnioc  th)  paat  week.    Toe  stosk  o(  olothi  is  very  mugh  ia 
•xsMa  of  what  any  prarloui  year  has  opsaed  iritb,  the  mil  h 
M«  nuiolng  ap  to  normal  prolactioa,  the  demand  is  sluj{<i3h, 
)  are  no  iodieatiooa  of  improvement.    To  rrli«re  tho 
I  it  has  b.-«n  propaeed  to  sell  in  England  contracts  for 
IJMyMW  piMaa  or  aof*.  or,  failinr  th%t,  "pool"  sim^  l.- 
SN.OW  pirow.  peg  the  prioe  of  theee  at  2  ^c.  for  rcKuUrs  and 
odda  oa  th«t  baab,  and  run  the  mills  two-thirds  time  only. 
TIm   market   is   aosiiutly   awaida^    tht  ouxsm*  of    th-in 
•  fforta      to      solve      the      ditflculty    which      FaII      River 
■rata     themaelvea    have     been     instrumental    ia 
Msaawhile  boainaaa  here    haa    again  been  on  a 
acaie  in  all  departments,  and  so  far  the  year  ha«  di^- 
Do'hnf    of    an    enoourafing character.     The   tone 
tkranghoat  the  oottoa  good*  divisiaa  is  dacid*dly  dull  and 
IIm  Iwdaaoy  of  ptioo*  ia  moat  direotioos  in  favor  of  buyers. 
Wooioa  gooda  also  have  ruled  dull  generally  with  uaexpioMl 
wiakneaa  ia  M3M  quarters.    Cjlleotioni  are  fiirly  regular 
aad  the  anaadal  tnmMee  in  the  Weet  and  Northwest  do  not 
appear  to  have  affroted  tbom. 

OoTTOii   Ooona— The   ezporta  of   cotton  geodii 
Mta   port    for  the  w«>ek    ending    Jan.  4     were   6,03A 
_       valued  at  rt3l.'<87,  their  deeHnallon  being  to  the 
potalB  apeeiOsd  la  the  taolee  below: 


VawToaa  to  i&ra&ar  4. 


IM7. 

ViMk. 

MnM/vn.1. 

« 

4 

lae 

IM 

...... 

"i* 

IM 

II 

It 

•ti 

ati 

46 

«e 

te« 

t«4 

».9iH 

>.80« 

a* 

M 

iNe. 


•.wo 


fatal 


S.nia 
S.OM> 

'"mm  ' ""  i.ose" 


nam  *ew  BaHaag  «U1  aetata  Mreet. 
Ito  »*la»  «f  ih-  tow  York  etports  for  »he 
boOB  mi.^AT  10  1>«7  sicsirst  |t3S  07t  in  \>i96. 


>•! 


year  to  dat*  b*s 

•r«  ra%kinic  n  I  sp>cialrffort«  to  mov't  brown  ahe-t- 
ordnll*.  but  Willi  •  •lu«Uh   hum*  drmuid  prioM  a'r 


ragfaad  favor  buyers  la  moit  weiKh>'i,  ab  mt  the  only  ex- 
orptfoo  to  this  beiai{  teadintc  pxoir;  t(<'^M  ii  hftvy-walght 
goods,  which  are  will  ii)ld  and  II r  n  Ta'>r«  i<  lull)  demand 
for  either  brown  ducks  or  UiiaburKi  and  prioai  are  irregu- 
lar. Bleached  cottons  0)ntiiU4  iasotive  thr>u<h>ut,  only 
small  lots  bsiog  in  requeet.  Tha  market  ii  "a^y  «ad  irregular, 
hut  bevood  an  iocidantal  redustii)!  of  [-^s.  ptr  yard  in  one 
i'4  make  priors  are  anobanged.  Print  cli>th  y  tro,  bl«aohed, 
are  alow  of  sals  and  irregular.  There  Is  little  doing  in  wide 
sheeting*  or  oott  >n  fltnn<>ls  or  blaokeia,  aid  priae*  are  with- 
out ciiang<*.  Sairs  of  denims  are  smtii  and  the  markat 
I*  an  easy  one  to  buy  In  and  other  coarse  colored  oottons  are  in- 
aotiva  and  featurelees.  Wnite  Koodt,  q'lilti,  etc.,  are  slow. 
Kid-flalshed  cambrics  inactive  and  eisy.  F«aoy  calic>>«s  have 
been  in  quiet  demand  but  pric*  are  steady.  Speoialtieg  sell 
moderately.  Regular  prints  dull,  with  an  easier  tendency. 
Staple  ginghams  quietly  steady.  Dress  strles  slow.  Print 
cloths  inactive;  no  isles  r'pirted  of  regultra  this  week;  nom- 
inal pricd  'J^c.     O  Id4  in  ligac  r^qiesc  aid  irregular, 

IS»7  lS9e.  ISiiB.  1894. 

ttoeKof  Frinl  Oloiht—  Jan. '2  Jan.  4.  /an.  S.  /an.  S. 

at  Prorlclnoc(<,e4  ifiuMM.     4'i7.0UO  ISH.OOO  4o,000  147.0OO 

atPall  Klrer,S4  nqaaras..    8S1.000  1»7,000  78.000  142.0' 0 

4trallBlrer,o<ld  •IMS....    8D0.0OO  157,000  80,000       37,000 

total  stoeklPloeesl.... 3.108,000       490.000       301,000     826,0  0 

VfooLxn  QoiDS.— The  market  for  all  desorip'.iona  of  menV 
wear  fabrioa  has  ruled  dull  throui^hout  tbe  week.  The 
weather  haa  bean  against  biniaess  anl  there  h%s  beea  no  new 
iofluencetocoaateract  iceetr-ct.  R«orderjfor  li<h'.- wights 
aresmtll  and  show  that  wholesale  clothiers  have  noc  been  mak- 
ing much  headwav  with  their  sales  of  spring  girments  to  the 
retailers,  and  under  such  cooditioos  n)  materUI  expiosioa  in 
business  cin  be  looked  for  in  new  heavy- weights,  even  though 
the  businees  is  now  several  weeks  bebiad  an  ordinary  season. 
Slow  protreia  is  baia<  mide  in  opeaiag  new  lines  of 
heavy-weighta,  and  the  situation  his  b^en  diitu'b^l  by  the 
unexpect-d  reduction  of  5  to  10  pjr  cent  in  th)  quotations  of 
a  leading  line  of  Clay  worsteds.  Some  low  pric^is  have  als  o 
been  made  on  new  overcoatings,  and  the  meo's-wear  market 
generally  app  'ars  to  have  lost  all  promise  nf  better  prices 
than  lasts >ason.  Cloakiags are  slow.  Flana<'l'<  and  blankeu 
dull  and  uacbang^.  Ctrp^tj  occasionally  3^c.  per  yard 
higher  for  tipestries.  Drees  goodj  quiet  throughout  and 
irregular  in  low  grades. 

Foreign  Dry  Ooods.— New  business  for  spring  has  been 
on  a  limired  scdle  in  all  divisions  of  the  market,  but  import- 
ations are  co-ning  to  hind  on  early  orders.  In  dress  goods, 
■■ilk  fabrics  and  lioens  a  generally  steady  market  is  reoorted. 
Laues,  hosiery  and  underwear  and  man's- wear  woolen  and 
worsted  Koods  irregular.  Seasonable  basiness  light  and 
featureless. 

Impurtalloas  and  Warehoase  WItbdrawaU  of  Dry  Ooods 

Theimp<)rtation8  and  warehouse  withdrawals  of  dry  goode 
At  this  port  for  the  week  ending  January  7,  1897,  and  since 
January  I,  1897,  and  for  the  corresponding  periodv  of  lai  t 
year  are  an  follows: 
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STATt  AMP  City  pEfAyrM^WT. 

TERMS    OF    SUBSCRIPTION. 

The  Istestoks'  Supplement  will  be  furnished 
vnthout  extra  charge  to  erery  annual  subscriber  of  the 

OOMMKBOIAL  AND  FlNASTCIAL  CHKONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
Dished  vnthout  extra  charge  to  every  subscriber  of  the 
Chkoniclb. 

The  Stbeet  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Ghbonicle. 

The  Quotation  Supplement,  issued  monthly,  will 
aUo  be  furnished  without  extra  charge  to  every  sub- 
■criber  of  the  Chronicle. 

TERMS  for  the  Ghbonicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  Includes  postage. 

Terms  of  Adrertlslngr— (Per  Ivcli  fipace.) 

One  time .._.... „..^  S3  50  l  Tbr     Moatlis    (13  times). .$25  DC 

OneMontli  (i  times)..   11  00    Six     ontlis        (26  times)..   43  DC 

IwoMontba         (8  times)..   18  00  I  rwelve  Uoatli8(S2  times)..    S8  DC 

iTlie  above  terms  for  one  montb  mad  apward  are  tor  standlnK  cards. 


Tke  purpose  of  this  State  and  City  Department 

is  to  f  omisb  our  subecriben  with  a  weekly  addition  to  and 
oontinu  itioD  of  the  Stats  and  Cttt  Sufplekent.  In  otbei 
words,  n^ith  the  new  facts  we  (>haU  give,  tne  ampIificationH 
and  cjrrectioiu  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyze  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Scpplexbnt  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  iaformatioa  respectinit 
Municipal  Debts. 


RhVJEW  OF  MOMUH'AL  BOND   HALES  IN 

DECEMBER  AND  FOR    THE  LAST 

FOUR  TEARS. 

Our  record  of  muDicipal  bond  saUs  sbows  that  the 
total  of  these  securities  marketed  daring  the  month  of 
December  Wds  over  10.}  million  dollars.  This  amount 
contrasts  with  about  8^  millions  iu  December  1893, 
13^  millions  ia  Dscember  1394  and  17^  millioos 
in  1893. 

Compared  with  the  35  millions  of  bonds  sold  in 
November  1896,  the  sales  for  the  lite  month  may  ap- 
pear small,  but  it  will  be  remembered  that  the  restora- 
tion of  credit  which  took  place  early  in  November  pro 
duced  a  market  for  all  classes  of  good  bonds  and  an 
outpouring  of  the  new  loins,  which  for  four  months 
had  be«n  practically  unsalable,  on  a  scale  never  before 
witnessed.  Birring  November  as  altogether  excep- 
tional, only  two  months,  ^Iiy  and  Jane,  have  totaU 
at  all  in  excess  of  Ddcembtr,  and  only  one  of  these 
(June)  ezieedj  that  of  Dacember  by  as  much  as  two 
million  dollars.  Of  the  aggregate  sales  for  tbe  ye»r, 
over  42  per  cent  occurred  in  the  last  two  months  of 
the  year,  indicating  how  powerfully  our  municipalities 
were  affected  by  the  distrost  which  accompanied 
the  campaign  for  free  silvtr. 

Among  the  noteworthy  sales  in  December  1896  was 
that  of  »800,000  of  Htrtford  3^  per  cents  of  1932  at 
103'219,  to  refund  a  portion  of  the  $1,000,000  Cipitol 
6  per  cent  bonds  due  Jan.  1  1897,  these  la^t  consti- 
tuting a  third  of  the  city's  entire  funded  debt.  O^her 
large  sales  are  :  Qaeens  County,  N.  Y.,  4j  of  1916, 
♦270,000  at  107-125  ;  New  Bedfords  4j  of  1927  for 
#400,000  at  108-867  ;  Buffalo  Hi  of  1901,  1527,765  at 
100-815  ;  BDston  3ii  and  43  of  1907-1917,  $1,890,000 
at  102-8277  ;  Brooklyn  3is  of  1936,  $700,000  at  102-47. 


In  the  following  table  we  give  the  prices  which  were 
paid  for  Ddcember  loans  to  the  amount  of  $8,937,875, 
issued  by  no  less  than  88  municipalities.  The  aggre- 
gate of  sales  for  which  no  price  was  reported  Is  $1,696,- 
212  and  the  total  sales  for  the  month  $10,634,087.  In 
the  case  of  each  loan  reference  is  made  to  the  page  of 
the  Chroxicle  where  a  full  account  of   the  sale    is 


given. 


December  Bono  Sales. 


Page. 

49 
1126. 
1029. 
1029. 
1029 
1029. 
1029. 
1029. 
1171. 
1082. 
1030. 

49. 
1126. 
1126. 

49. 

49. 

49. 
1126. 
1171. 
1126. 
1082 

1032. 

49 
1126 

49 
1030 

49 

49 
1082 
1171 
1171 
1126 

49 
1126 
1030 
1083 
1083 
1083 

1127. 

1083 
50 

50 
50 
172 
127 
127 
083 
172 
IV7 
127 
127 
127 
127 
083 
031 
127 
031 
127 
083 
U83 
50 
51 
1!«7 
172 
127 
127 
0S3 
172 
51 

083 

083 

51 

127 

083 

127 
51 
OSS 
083 
172 
083 
128 
ViS 
0S3 
083 

083 

52 

52 

128 

031 

172 

084 

08 1 

081 

128 

084 

128 

52 

52 


Location.  Rate, 

AUeutovQ,  Pa 4 

Anaheim,  Cal 6 

Aaoe  Arundel  Co.,  Md.  5 
Anne  Arundel  Co. ,  Md.  .'> 
AnueAriinrtelCo.,  Md.  h 
Ann©  Arun(lel(?o.,Md.  5 
Anne  Ariinilelc;o.,Md.  5 
Anne  Aritudel  Co,,Md.    5 

Arliu^on.  Mass 

Asbury  Park,  N.J 5 

Atlanta,Oa 4 


Molarity. 
1901-1926 
1897-1936 
1901-1926 
1901-1926 
1901-1926 
19"1-1926 
1901-1926 
1901-1926 

1936 

1926 

1926 


Boston,  Mass 3>«-4  1917-1907 


Bradford  I  o..  Pa 4 

Brattleboro.  Vt 4 

Brockton,  Mass 4 

BrooktOD,  Mass 4 

Brooklyn,  N.  Y Z^ 

Buffalo,  ,y.Y 3i« 

Burrillville,  B.  1 4 

ButteCo.,Ual 5 

Castleton  Union  Free 

Scliool  Digt.,N.Y....  5 

Central  Kails,  R.  1 4 

Chippewa  Co..  Wis 5 

Clarke  Co..  Wash 6 

Cleveland,  Ohio 4 

.Colioes,  N.  Y 4 

Collex-e  Hill. QUO 6 

Columbus, Cia 4'9 

Columbus.  Ohio 4I1 

.Dunkirk.  N.Y 4 

.East  Liverpool,  Ohio..  6 

.Kvanaton,  Olilo 6 

FarKo,  N.  Dak 6 

Olencoe.  Mliin  6 

.(ireenburK,  OUlo 8 

Hauiiltou  (3o.,  Ohio...  4 

ilnniilton  Co..  Ohio...  4 
Ilariild  8cb.  DIst.,  Los 

AuKeles  Co..  Cal 7 

Itarrialiiirg    Sch.    Dis- 
trict, Pa 4 

Hartford, Conn 3>» 

Ilillsbiinuigb      Bridge 

Fire  l)l»t.,  N.  H 4 

Ilolyokp,  .Mass 

Uolyoke,  Mass 4 

Ii>swU'h,  MsHS 4 

Knox  Co.,  [nd 6 

.LlKonla,  Pa 5 

Lisbon,  Ohio 5 

Lone  Branch,  N.  J S 

LiMiUvllli'.  Ky 8 

Maltlon,  .Mass 4 

Malileu,  .Mass 4 

Mancliealer,  N.  H 4 

Medfnrd,  Mass 4 

Melrose.  Mass 4 

..Middlesex  (3o.,  Mass..  4 

.Miller's  Falls,  Max....  4 

.Milstadt,  111 4 

.Moorh»*ad,  Minn 6 

Moundsville,  W.  V»...  6 

.Moundnvllle.  W.  Va...  6 

Nashua,  N.  H 4 

Natlck,Mas8 4 

Newark,  Del 4 

New  Bedford,  Mass...  4 

New  Brunswick,  N.J. .  4>i 

New  Brunswick, N.J. .  4 

Newton,  Masi* 4 

.Newton.  .Mass  4 

Newtown   Union  Free 

Sch.Di^t.No.  14,N.Y.  4>s 

Niagara  Falls,  N.Y...  4 

Niagara  Fulls,  N.  Y...  5 

Norwood,  Ohio 5 

.Olean  Union  Free  Soh. 

DIst.  No.  1,  N.  Y 4 

Oxford  Union  Free  Soh. 

Dlst.  No.  1,  N.  Y 4 

Palaesville,  Ohio 5 

Phelps.  N.Y 4 

Plainfleld,  Conn 4 

.Pomerov,  Ohio 6 

Port  Huron,  Mich 4 

Portsmouth,  N.  H 5 

Pueblo,  Col 5 

Pueblo,  Col 5 

.tiueens  Co.,N.  Y 4 

Queensbury  Uo.  Free 

Sch.  Dlst.  No.  1,  N.Y.  5 

.Rockvlllo,  Md 4 

.Home,  N.Y 4 

Scarsdalo,  N.  Y 8 

Scioto  Co.. Ohio... 8 

Hkaneateles,  N.  Y 4 

Stonehani,  Mass 4 

SummitCu  ,Ohlo 5 

Syracuse,  N.  Y 

Tarrytown,  N.  Y 4 

.Troy,N.  Y 8 

West  Hoboken,  N.  J 

.Windham,  Conn 4 

.Wise  Co.,  Va 6 

-Worcester,  Mass 4 


1902-1907 

1902-1907 

1898-1907 

1898-1905 

Jan.  1, 1936 

Dec.  1, 1901 

1907-1922 

1911 

1922 

1897-1921 

1901 

1916 

Oct.  1, 1926 

1897-1906 

Jan.  1. 1927 

1906 

1916 

1900-1902 

Dec.  4,  1906 

1916 

Jan.  1, 1917 

1906-1926 

1916 

1916 

1906-1916 

Jan.  1, 1917 
Jan.  1, 1922 

Jan.  1,1917 
Mar..  1897 
Jan.  1. 1027 

1926 
1807-1006 

1926 

""ini" 

IWJ 
1906 

J«n.""i","i9I7 

1922 

1916 

1901-1930 

Deo.  1, 1936 

1897-1906 

1916 

1901 

1901 

1916 
July  15,  1926 
1906-1926 
Jan.  1, 1927 
Nov.  1, 1921 
Nov.  1, 1921 

1916 
Deo.  1, 1936 

1899-1912 

1916-1917 

1897-1904 

Sept.  1,1906 

1904-1915 

1898-1 90S 
1897-1926 
1916 
May  1, 1901 
1916 
1922-1927 
Dec  1, 1926 
1,1912 
1,1912 
1,1916 


A-mount. 

$36,500 

13,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

50,000 

48,000 

74,000 

1,890,000 

150,000 

50,000 

20,000 

8,000 

700,000 

527.765 

50,000 

38,000 

75,000 

25",000 

12,500 

110.000  ■ 

200,000 

15,000 

3,212 

60,000 

27,500 

100,000 

6,000 

2.038 

40.000 

25,000 

50,000 

25,000 

79,500 


Jan. 
Jan. 
Nov. 


1899-1906 

Jan.  1,  1917 

1898-1900 

1902-1925 

1898-1902 

1916 

1917 

1901 

Deo.  15,  ISOO 

June  1, 1926 


Jan. 
Apr. 


1. 1902 
1,  1925 


Award, 

101-50 

10014 

112-25 

11025 

108-25 

106-25 

101-50 

102-50 

108 

103-75 

100-625 

102-8277 

102-146 

103-93 

101-38 

10107 

102-47 

100-815 

10339 

101-506 

108- 
102-3-36 
102-10 
•100 
210,450 
10053 
lOl^.-S 
100- 
101036 
101-625 
104-80 
104 
101 

106-188 
103 
103  02 
101 


3,500  100  57! 


60.000 
800,000 

45,000 
50,000 

250  000 
6,000 
70,000 
13.500 
22,000 
10,000 

127,000 
15.000 
44,000 

100,000 
26,000 
80,000 

170,000 
20,000 
5,000 
40,000 
2,500 
2,500 
'.55,000 
17,000 
37,000 

400,000 
68,000 
10,760 
80,000 

100,000 

7,000 
5,500 
8,000 
2,000 


103-50 
103-219 

100-269 

196-881 

108-32 

108-875 

100-10 

101-037 

103-027 

100-50 

103  125 

10V81 

101-389 

106-248 

106  838 

105385 

106139 

104-48 

\oo-a 

10  .-10 

101-125 

101 

106  07 

106-43 

100 

108-857 

105-18 

100 

106-675 

110  07 

103-297 
10310 
103  13 
103 


47,000    101067 


1936 


20  000 

150,000 

28,000 

5,000 

6,000 

25,000 

30.000 

47,500 

22,500 

270,000 

16.000 
20,000 
12,600 
23,000 
50,000 
2,000 
12,000 
20,000 

320,000 

130,000 

6,000 

30,000 

105,000 
30,000 

100,000 


10103 

10616 

101-78 

100-51 

108-75 

100 

101tol03 

95 

00 
107-125 

105-45 

101125 

100-63 

110-625 

102  06 

100 

105-417 

102-1676 

100-559 

105-55 

103-27 

103-17 

105-09 

190 

113177 


Total  (88  munloipalitles) 98,937,879 

AKgregate  of  sales  for  which  no  price  has 
been  reported 1,696,212 

Total  sales  for  December,  1896 910,634,087 

*  Esohanged  for  warrants,    f  3>8  p.  0.  disooant  and  93  premium. 
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THB    CJHKONICLR 


fVoL.  LXIV. 


At>i>moa*t-  MoTBMBUi  Boicii  Rals*. 

wilt  nak*    the  toul 


••1m 


Thwt  wi«iiU«o»l  loAoa 
nporUd  in  Xof«mbcr  foot  op  134.913,894. 

0«r  u»»l  ••!«  for  Dnwrnber  eo»bU  m  to  complete 
tk*  noocd  for  Iho  jow  1696.  which  ihowi  a  grand  toUl 
of  •10«.46ft.M0,  »««iMl  »114.(«1.633  in  1895.  1117,- 
irT,n5  la  1W4.  •77,421.273  ia  1893  and  •^3,823.516 
ta  ISM.  lo  th«  tUMinent  below  we  giro  the  toUl 
•aaieipal  bond  Mlee  b?  monthi  daring  the  jear  189S 
Ib  OMBMtion  with  the  corr*«pon4iog  &iam  for  three 


jmn  previoae : 

t..T»i.  ainnctrAL  boiim  »Atm  »r  aoimi*. 


IM«. 
•«.ao7.791 
4.M3.SM 
4.«ie.OS7 

4ASi.aso 

MIS.4M 
4,Ot».50O 

I0.lt34.0e7 


lees. 
eio.ss3.ioi 

ft,77e.4M 

4.»IA.SM 

8,400.404 

1I,M7.7«6 

1A,(M>7.44I 

15.374.(MU 

8.404.431 

11,433.318 

8,007.013 

8.S34,«01 

8.M5,804 


1804. 

•7.073.367 

11.066.133 

S,OM,43t 

11,500,303 

14.340,410 

16.35H.S77 

H,2%;»,237 

7.52ft.a«0 

8,310.S47 

8.68S.43n 

4.a40.a80 

13,486,374 


1893. 
•9.43g.&77 
a.071.HO0 
6.0et.346 
0,175,788 
4,003.960 
1, «««,";«.■» 

l.ll!tl,HiH> 
2,734.714 

11.83«,373 

7,31K>.':70 

17,306.561 


Mate    •106.465.06091 14,031,633  91 17.167.335  •77.431 .273 


K*«<l  Hropoealt  and  Xe»otlallon«.— We  baTe  r- 
eatMid  thfoa«b  the  we«k   the   (ollowing   notice*   of   bondi 
imtotUtfiil  and  (xkkIk  offered  aad  to  be  offered  tor 


Allrtheai.  Pa.— Bond  Sa/«.— On  Jan.  5,  1897,  the  follow- 
Isg  btda  «Mer«cviv*d  for  tbe  MOO.OOO  of  water  bonds  offered 
bj  ibi*  eiiy. 

».  MarrlMa  Cn  Tork 

iM.  Ilaka  

WikM  «  (■>•..  Mw  Tark.... 

1  Vaitosal  Bank.  Pl<l»bnrf 

Mi^a*.  I>«l<a  ''o.  Oiaaco 

■•«  Tor*  Mraarlijr  «  TraM  Cn 


•■••tht  Bin*.  Co  .  Cl**claBd.  O.. 
W.  Bant*  A  i>> .  «.-hlea«o,  '- 


,  lU. 


103)«      and  InterMt 

10S07    anil  IntrrcKt 

,... 103  53    and  Int  mrt 

103-177  ar.d  Inierrif 

.103-59    and  luMrMt 

1">3  284  am  lutfrest 

., 103619  ai  d  Id  »teat 

102-^)25  aud  luie-eat 

, 103         and  Inierrat 

103-55    and  lutfiwtt 

108-SO    and  loterMt 

>  108  18    and  liitareat 

lo5'78    and  iDlereat 

103-869  and  luterest 

Tbe  bonds  «ill 
interest   will   be 


■dvaid  <'.  Ja***  r*.  

IMM  W.  ak"tll.  foacbkaap*!*.  N.  T, 
Wbaaa  a  Bcb>-  •  tB«»r.  Haw  York.... 

B.D  •krn.ieaoo  „.... 

Tarsi  ra*0-.,  "•»  Tnrk 

E.  L.  Oar*Ua."aw  York 

Xttr  loan  waa  awarded  to  Vermit.Te  &  Co. 
be  daifd  I>cvinbrr  1.  IMHt.  Seoji-anrusl 
payatia  oa  ibr  Drat  days  of  June  and  Decemher  at  tbe  office 
of  tbe  Oty  Tr*a>urer.  and  ihe  principal  will  mature  an  ful- 
low*  :  166.000,  Dfcrmher  I.  IIMI ;  166,000,  December  1.  1906  ; 
tWLOOO.  DM*iDb«r  1, 1911 ;  t«6.000.  D-Ksembrr  1,  1916 ;  $6S,0OU, 
Dwamber  1. 1991,  and  t66,000,  December  1 .  1926. 

4bb  Arbor,  aich. —Botwf  .9al<.— It  i«  reported  that  5  per 
cent  •' wvr  bonds  of  tbis  citT  amoun  inir  to  $10,800  have  been 
fnreii^f^  by  tbe  Farmers  A  Macliaoioa'  Bank  at  100-23. 

Atkraa,  Okie.— Bond  Bate.— Oa  January  4.  1897,  $4,800  of 
■iMaC  taproTameot  t>onds  of  this  clly  were  awarded  to  J.  D. 
Browo.  of  Albans,  for  14.936  89.  Otber  bids  recti ved  for  (be 
kiiB  were  aa  follows: 

&  Koba  *  Rooa,  Cinoinnad.  $4,980. 

Laosorecbt  Broa.  Co..  CleTeland.  $4.9{S. 

SeaaoBrood  A  Umjvr,  Cincinnaii,  $4,918  70, 

D.  H.  Voore,  Aibesa,  $i.900. 

W.  J.  Hayea  ft  Sob*.  Cleveland,  $4  841. 

The  aeratittoe  will  bear  interest  at  the  rate  of  6  per  cent  and 
Ike  prladpal  will  maiore  in  ten  years  from  date  of  issue. 

BaraeaTtlle.  Uble.— Bond  O/rrinff.-PropnMls  will  be  re- 
«atve4  BBttl  19  o'clock  nooa  Janoary  K.  1897.  by  Village 
Olilk  B.  B  Demrni,  for  tlie  parobtae  of  $13.t)30  of  6  pprcunt 
8laiB(  isp'overornt  tx>ndr.    Tbe  securities  will  ti<>  ilnted  Ja-  u- 

alt,  11^,  interest  will  be  payable  aemi-aonually  at  the 
a  of  ibe  Village  Treasurer,  and  the  principal  will  mature 
ae  foltnw*:  tv»i.  January  11,  1891:  $500,  Janutry  11,  1899  ; 
|M0,  Jaonary  II,  1900,  ani  the  reroaininK  $19,000  at  the  rate 
flf  ll.UO'^  rmeh  year  ibaraafter.  Th*  bonds  are  special  assess- 
■«!  boada.  Eaoh  bM  most  be  accompanied  by  a  certiQed 
oheek  for  iba  estB  of  fSOO, 

Tha  tmal  bomied  ind'btedneaa  of   Bu-nesville  is  $12,436  49  ; 
1h»  SoBtlDg  debt  ia  $1,S00,  and  tbe  assessed  Tsluatiun  tl.OUS,- 
IM.    Tka  pxpiilaiioo  U  1890  waa  8,907  and  at   preaent  it  is 
'  at  S.MOO. 

■  a*a  —  Vayor**  Addreu.  — la  bis  recent  annual 
Bddrrae  Mayor  Q<iincy  mak>a  tbe  fulluwiog  statements  re- 
gardlBg  tbe  fl  >aMclal  rundiiioi  of  B  «ioa. 

"Tbe  Kro>a  d>>lit  of  the  rltr  and  oouniy  aoiouoted  Deo.  31. 
ttM.  In  ihr  sum  of  $69.4*^  810  48,  against  a  gross  d»bt  of 
|M  6  t.Mt  <7  on  Dec.  81,  IHVS.abowlng  an  inoreaae  of  |l,967.- 
4M7I  dari'i  ihe  year. 

"Tbeiclal  amnonl  of  debt  ianned.  both  inside  and  rntnide 
•f  tbed«bl  lioill.  durinicihey.<ar.  wsa  $7,321,000;  but  fiii(l.-d 
pitd  dorinii  tba  year  to  the  amount  of  ta,868,S40  29, 


making  th«  lacreaee  ia  tbe  groas  debt  during  tne  year  $4,987,- 
459  71 

"Tha  net  debt  D'«ember81. 1896.  waa  $«.737.73l  47,  axainat 
$S9.4<IS,089  3)  on  Dwsembfr  SI.  t8!lS  showing  an  increase, 
aoconoted  for  aa  beiow  auted.  of  $4  262  681  92. 

"The  difference  between  tbe  iocreaee  in  tbe  gross  debt  and 
that  in  the  net  debt  shows  'hat  tn»  sinking  and  oth^rr-lemp- 
tioo  funds  haye  increaaed  $704,777  79  during  the  year." 

Batler.  Pa— Bond  Election.— Ka  el«ction  will  he  held  in 
the  apring  to  vote  on  the  proposition  to  issue  $30,000  of  bo.nda 
for  paring  and  other  purpoees. 

raldwell  Co.,  Kj—Bond  Call.—K.  B.  Ratliff,  Treasurer  of 
tbe  sinking  fund,  annouooes  that  6  per  coot  bonds  of  this 
coun'y,  dat«d  March  1.  1882,  lo  the  amount  of  $22,000  are  to 
be  redeemed  at  the  Treasurer's  oflSce  in  Prino^ton.  Ky.,  on 
March  1,  1897.  The  numbers  of  the  bonds  called  are  as  fol- 
lows: One  thousand  dollar  bonds,  nunabers  72,  1H7.  «").  125. 
1,  191,  176,  175.  186.  R2, 145,  123.  189.  78.  118.  144.  138.  68  and 
187  :  five  hundred  dollar  bonds,  numbers  44,  37.  30,  8,  13 
and  80.    lotereat  on  these  bonds  will  ceaaa  on  the  8bov<s  date. 

CaatoB,  Ohio— Bond*  Defeated.— On  D-Msember  18,  1996. 
theciiiz-ns  of  Caoioo  voted  agaiaat  tbe  propoaition  to  issue 
$70,000  of  sewer  bonds. 

ClBclaaatl.  0.— Bond  O/rrtiHr.— Propoials  will  be  received 
unlit  13  o'clock  noon  Jan.  23,  1897.  at  tht»  <.fflce  of  D.  W. 
Brown,  Citv  Auditor,  for  th<«  purchase  of  $  8  373  60  of  bonds 
of  the  city  of  Ci  cinnati  The  securities  will  be  dat«'d  Dec. 
•JO.  1896.  and  will  mature  one-tenth  yearly  from  D^'o.  30. 
1H97.  ~Io>er«n»i  at  the  rale  of  5  per  Osnt  will  be  payable  seoai- 
annuilly  at  the  offloe  of  the  City  Treasurer.  A  oertiaed 
check  for  5  per  cent  of  the  amount  bid  for  mu4t  aoco  npany 
each  proposal.  The  nrooeeds  of  this  sale  will  be  applied  to 
tbe  improvement  of  Delta  Avenue. 

Clereland,  Ohio  — Bjnd  ScUe.—lt.  w  rep-irted  that  the 
$?A0,000  of  4  per  c-nt  csupon  park  bonds  offt-r^d  on  Jan.  6, 
1897,  by  th-  city  of  Cleveland  have  been  eoH  to  N.  W.  Harris 
A  Co.,  of  Chicago,  at  a  prfmiunn  of  $19.I0\  rtiene  bonds 
draw  interest  from  July  I,  1895  both  principal  and  interest 
being  nayable  at  the  Am*ricin  Exchange  Naiioaal  B ink,  in 
New  York  City,  interest  payabl-f  fcmi  annually.  Tne  denom- 
ination of  the  spouritiee  is  $1,000  and  tbe  principil  will 
mature  April  1,  1927. 

Bond  Oj^crinjr.  -  Proposals  will  be  received  at  the  office  of 
City  Auditor  H.  L  R)8si  er.  Cleveland,  O.  until  13  o'clock 
noon  on  Jan.  20.  1897,  for  the  purchase  of  $250,000  4  per  cent 
city  of  Cleveland  river  and  baroor  coupon  bonds,  maturing 
Oct.  1.  1926. 

These  bonds  are  dated  OcN  1,  1896,  both  principal  and  in- 
terest being  p<iyable  at  the  Americin  Esohtng-t  National 
Bank,  in  New  York  City,  interest  payable  B-iraiannuilly.  A 
certified  cheok  drawn  on  a  oalional  bank  fur  5  p-'r  cent  of  the 
amount  of  bood-i  bid  for,  and  payable  to  tbe  order  of  tbe 
Treasurer  of  the  Ci'y  of  CleveUod.  must  ace  impioyeich  bid. 

All  bonds  are  $1,000  denomination.  No  bids  will  be  enter- 
tained unless  made  on  a  blank  form,  which  can  be  obtained 
on  application  to  the  City  Auditor,  and  bids  for  less  thai  par 
and  accrutd  interest  will  not  be  considered. 

CorAop-t'U.  Pa.— Bond  OJ'ertafif.  — Popoiils  will  b"*  re- 
c<ived  until  6  o'clock  P  H  ,  Jan.  25,  1897,  oy  th»  Finaaoe 
Comraitte-  of  this  borough,  for  the  purchaw  of  $33,003  of 
water  bond^.  The  sccuriti>-s  will  be  dated  Jan.  1.  1896.  and 
will  matuie  in  80  year<i,  redeem*bl<4  at  tbe  op'.ioa  of  the 
borough  after  five  years  from  date.  Interest  at  the  rate  of 
4J^  per  cent  will  be  payable  8>'tni-aanually  and  the  bonds  will 
tw  of  the  d--DorDina'ion  of  $500.  A  certified  check  for  $350 
must  accompany  each  bid. 

Comberland,  Ud.-Bond  Election.— City  Clerk  Waller  B. 
Clark  reports  that  the  proposition  to  is-iu-^  $ J  ),000  of  binds 
for  the  purpose  of  erecting  an  electric-lii{ht  pUnt  will  be 
put  to  a  vote  of  the  p'opieon  May  17.  18^7.  The  securities, 
if  authorized,  will  bear  interest  at  tbe  rate  of  4  per  cent. 

Ueflanee,  Ohio.— Bond  Safe.— It  is  reported  that  this  citv 
ba«sold$30,otK)  of  refuadiog  bonds  at  103  4i67.  Toe  securi- 
ties will  bear  interest  at  tbe  rate  of  5  per  oei  t,  and  mature  in 
from  one  to  fifteen  and  a-half  yeirs  from  dace  of  iseue. 

Daboqoe.  Iowa.— Bond  Salt  —The  $360,000  of  refunding 
bonds  ot  tbis  city  have  been  disposed  of  at  private  sile.  W. 
L,  Bradlry,  of  Dahuque.  was  awardi'd  $l20,i'00  at  psr  and 
Spilzer  H  Co.,  of  loledo.  Ohio.  $240.u00  at  a  small  pre- 
mium. The  s'-curities  will  bear  interest  at  the  rate  of  4  per 
cent,  pajatile  semi-annually,  and  the  principal  will  mature  on 
the  first  days  of  January  anl  February,  19l7. 

ElBlnor,  Cal —Bond  /ir/«c(ion.— Tbe  qu(>«tlon  of  issuing 
water- works  bonds  to  the  amount  of  t3),000  will  aooa  be 
put  to  a  vote  of  the  people  of  this  municipality. 

Fall  Hirer.  Waaa.- Bond  OJferinfif.— Prop'>sals  will  be  re- 
ceived until  10  o'clock  ▲.  M.  Thursday,  Jan.  14,  1892,  by 
Charles  P.  Brightman,  City  Treasurer,  for  thn  purchase  of 
$7'5,0O0  of  library  bondi  of  the  city  of  F*ll  River.  Tne  securi- 
ties will  t>e  registered  bonds  of  the  denominati  >n  nt  $1,000  or 
multiples  of  tills  Slim,  and  will  be  dated  J^in.  I.  1897,  becom- 
ing due  Jan  1,  I9'J7.  Interest  at  th?  rate  of  4  per  cent  will 
he  payable  ne-ni-annually.  Tneae  bind'i  will  b^  secured  by 
sinking  fund.  A  ceriiiied  check  for  $2,000  oa  a  nttional 
bank,  payable  to  tha  order  of  the  city  must  accompiuy  ea^U 
bid. 
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ealen,  N.  S.—Bond  OJering.—PcoposaU  will  be  receipt  d 
until  12  o'clock  nooo,  Siturday,  Jaamry  16,  1897.  by  Charles 
H  Ford,  Supervisor,  for  the  Durobaso  of  $6  000  of  triwn 
bondB.  The  gecuritle*  will  be  of  the  ddoomiaation  of  $500. 
Interest  at  the  raie  of  6  per  cent  will  be  piyable  annually  on 
April  1,  at  the  Brings  National  Bank,  Clyde,  N.  Y .,  and  the 
principal  will  mature  at  the  rate  of  J1,000  yearly  oa  April  1 , 
from  1899  to  1904  inclusive. 

Gallia  Conoty.  Ohio.  -Bond  Offering.— Proooea.\B  will  be 
received  unil  3  o'clock  P  M.,  Fridiiy,  January  15.  1897,  at  the 
office  of  J.  W.  Jonep,  County  Auditor,  Gallipolis,  Onio,  for 
the  purchase  of  $75,000  of  Gallia  County  turnpike  bonds. 

The  stcuiiiies  will  bear  interest  at  the  rate  of  5  per  cen', 
payable  semi  annually  at  the  office  of  the  County  Treasurer. 

The  bonds  will  be  of  the  denomination  of  $i00,  will  be 
dated  January  15,  1897,  and  will  mature  aa  follows  :  Januarv 
15.  1905,  $10,000  ;  January  15,  1909,$10,000  ;  January  15,  1911, 
$10,000;  January  15,  )913,  $5,000;  January  15,  1914.  $15,000  ; 
January  15,  I9i5,  $10,000,  and  on  January  15,   1916  $15,000. 

A  ceriitted  check  tor  5  per  cent  of  the  amount  bid  for,  pa^  - 
able  to  the  order  of  H,  W.  R-sener,  County  Treasurer,  must 
accompany  each  proposal.  Blank  forms  for  the  bids  may  be 
obtained  on  application  to  the  County  Auditor. 

Harrlgbarg,  Pi. -Bond  Election.— A.n  election  will  soon 
be  held  in  this  citv  to  vote  on  the  proposition  to  i9-»ue  bonds  to 
the  amount  of  $20,000  for  the  purpose  of  ereoiiog  a  new  city 
hall. 

Herkimer  Connty.  N.  Y.— Bond  Offering.— ProposaU  will 
be  received  until  January  15,  ia97,  for  the  purchase  of  $31,- 
000  of  road  bonds  of  this  county.  The  eecuiitiea  are  to  bear 
initrest  at  the  rale  of  6  per  cent. 

Jamaica,  N.  1.— Bonds  Propo»«d.— Street-improvement 
bondi*  of  this  village  to  the  amount  of  $150,000  are  undir 
consideration. 

Looioville,  Ky. — Bonds  Authorized.  -The  General  Council 
of  the  city  of  Louisville  has  authorized  the  refunding  of 
$588,000  of  4  oer  cent  goli  bonds.  The  new  i>pcuritieg  will  bf 
dated  April  1.  1897,  and  maure  April  1,  1987.  The  date  of 
sale  has  not  yet  Deen  determined. 

.Illddle  Lonp  Valley  Irrlratinn  IMst..  Sareent.  Nfb — 
Bond  Q^ering.  — Proposal*    will    be  r-ceiv^d   unii(  2  P.  m.. 


January  19,  1897,  for  the  purchase  of  bonds  of  this  distriot  t» 
the  amount  of  $100,000. 

Moline,  III. — Bo?id  Sale.— It  it  reported  thatstr^Mt  im- 
provement bond-i  of  this  city  to  the  amouit  of  $  10,0V),  be»r- 
ingin  ereat  at  4J^  oer  cent,  and  maturing  in  from  15  t'>  39 
years  from  date  of  issue,  have  been  puruhisad  by  th j  First 
National  Bank  at  108-91. 

Morgantown,  W.  Va. — Bond  EtAction. — Town  Tr«w<uT«r  F. 
B  Williams  reports  to  thp  CHRomcLE  that  on  Jan.  7,  1897,  an 
election  will  be  held  in  Morgantown  to  vote  on  the  question 
of   issuing  street-paving  bonds  to  the  amount  of  $15,000. 

Mount  Teruon,  N.  l.—Bond  Sate.— The  $30,000  of  5  per 
cent  aosoasment  t>ond3  offered  bv  the  Gomoi  )o  C  luooil  of 
Mount  Vernon  on  January  5  1897.  have  been  awarded  to 
Daniel  A.  Moran  &  Co.  at  104  80.  Other  bids  received  for  the 
loan  were  : 

D«ltl.  Denison  &  Prior 104 097 

Wbaon  A  Srtilfssinirer 103-28 

J.  W.  I..oni;street  &  Oo .102-758 

8.  A.  Kean par  and  interest. 

TheLtinpreobt  Broa.  Co 930,720 

The  ►ecurities  will  be  dated  Dec.  15,  1896.  Interest  will  be 
payable  semi-annuilly  at  the  office  of  the  City  Treasurer  add 
the  prioci  lal  will  mature  Dec  15,  1902.  The  denomination 
of  the  bonds  will  be  $1,000,  and  they  will  be  ready  for  de- 
livery on  or  before  Jan.  15,  1897. 

New  Haven,  Conn.— Bond  Sale. — On  January  5,  1367,  City 
Auditor  Benj.  B.  Brown  received  the  following  proposals  for 
the  purchase  of  $350,C>00  of  4  per  cent  permanent  paving 
bnnHs  and  $65,000  of  4  pr  cent  bridge  bonds  of  the  City  (d 
New  Haven  : 

Bidder.  PavtmenU  Brida*. 

Parson.  Leach  dk  Co.,  New  York 10613  lou  09 

B.  L.  I)»v  &  Co.,  Bn«ton In«-1R9  106'18> 

O.  H  Whl'e&Co..  New  Yoik lOfl-17  108-62 

Lei".  Hipgiison  *  Co.,  Boet«n 105  41  108  11 

Hireet.  Wvkes  *  Co..  New  York 10\-35  107-97 

N   W.  H<r>i9*Co.,  New  York 105-08  107(5« 

Cusliioaa,  Kistier  A  Pbf  Ilia,  Boston lit7-93 

BliidKPt.  Mnrritt  4  Co..  Bon'on  108-80 

H.  C.  W..rren  &  Co.,  New  Haren 105'53 

Both  loans  have  been  awarded  tu  Faraon,  1>ach  &  C*.  The 
pavement  bonds  will  be  dated  October  1,  1896,  and  the  princi- 
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COMPTBOIXKR'S  OrriCK. 

BnacAr  or  Cik.v.*L  ArPAias,        . 
Albany,  December  IWh.  189«.     ) 
Pursuant  to  the  proTisiuiu  uf  Chapter  70  of  the 
Laws  of  1896,  proix>salfl  will  b«  reoelreil  at  tbu  once 
■ntll  Tuesday,  the  12tb  day  of  January,  IR97,  at  i  -' 
o'clock  noon  of  that  day  fur  a  loan  of 

FOUR   MILLION  DOLLAR8 

for  wblcb  trannferiible  certificate*  of  stock,  retft.t- 
tered  orconpon  bouds  at  tbe  opt  tun  of  the  prtipo*>er. 

Principal  and  Interest  Payable  in  Gold. 

WUI  b«  tBsued  In  the  name  of  tbe  People  of  Ui« 
8t«te  of  New  York,  on  the  credit  of  tbe  HtnklDK 
Fund  establlflbed  bjr  said  ad,  bearlmt  tntere»t  at  thf 
raU  oj  three  per  cmtum  per  arvnu/n,  payable  semi- 
annoallr  on  the  first  day*  of  Janoarrand  Jaly.  and 
tbe  principal  relmbunwble  un  tbe  first  day  of  Jaua- 
ary,  1913. 

Proposal*  may  be  for  tbe  whole  or  any  part  of  the 
loan  not  lens  tnao  $1,000.  and  should  state  whether 
restatered  or  ooopon  bonds  are  desired. 

Payments  for  tbe  loan  will  be  required  Ut  be  made 
on  the  acoeptAOoe  of  tbe  proposal  by  deposit  In  tne 
bank  of  theManbsttanCo.  lotheOty  of  New  York 
to  tbe  credit  o:  "Treasurer  of  the  State  of  New  York 
on  account  mt  OaruU  Kond  "  of  tbe  amount  of  the 
award,  tosetber  with  pronlum  and  accrued  Interest 
from  January  1.  lB-t7. 

The  Comptroller  reaerres  the  right  to  reject  all 
bids  which  are  not  In  his  opinion  adrantaiteous  to 
the  InCereaU  »f  the  State. 

lDt«rest  on  the  loan  will  commence  on  tbe  first  day 
•f  January  nesct,  and  will  b«  payable  at  tbe  Bank  of 
tbe  Manhattan  Co.  In  the  City  of  New  York. 

All  propo«alf  must  be  sealed  and  endorsed  "  T^an 
for   Canal     Improvementa,"    and   dlrect«d   to    tbe 
Comptroller  of  tbe  Staie  of  New  York,  Albany.  N.  Y. 
JAMKS  A.  ROBERTS, 
'Comptroller. 


SIOO.OOO 
Lackawanna    Co., 


Pa. 


4%  Tax  Free  Bonds. 

Daieal  Dee.  1,  1>>9B.         One  Dec.  1.  190U. 

City  of  Scrantoo  Is  tbe  County  Seat. 
PRICK  ON  APPLICATION. 

EDWD.  C  JONES  CO.. 


a«  CHBHT.NTT  8TRB8T, 

piuLAsnj'uiA. 


MO  BROADWaV. 
MBW  TOKE. 
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NEWBERRY,    S.   C, 

6%  Water  and  Electric*Light 
Bonds. 

Healed  proposal*  will  be  reoeived  by  Ibe  Commis- 
sioners of  Public  Works  of  tbe  City  of  Newberry. 
".  C,  until  Monday,  iHb  'iSth  day  of  January,  181(7, 
fur  Six  Per  Ceot  Water  and  Electrlc-I.lKbt  Bunds  to 
the  amount  of  Forty- two  Thousand  DolUirsindenoni. 
Inallons  of  9A0O  each  ;  runnluit  lorty  year*  frum  date, 
and  Interest  payable  annually  at  the  National  C^ty 
Bank  uf  New  York.  BundR  bearlntf  date  of  January 
1st,  1997,  and  coupons  payable  on  January  1st  of 
each  succeeding  year.  Payment  of  purcbase  money 
to  be  made  one  half  on  February  1st,  1897,  and  otber 
half  April  let,  1H1I7.  The  rlRht  to  reject  any  or  all 
bids  rcserred  by  tbe  Commissioners.  Parties  dealr- 
InK  to  offer  bids,  or  asfclnff  lurtber  Information,  will 
address  JAMES  HrlNTOSH, 

B.  C.  JONSS. 
J  AS.  K.  OILDRR. 
Cvmmlssluners  of  Publls  Works, 
Newberry.  8.  C. 


#is,ooo 

ATHENS,    ALA., 

Water-Works  Bonds. 

Matob's  OmcE,  \ 
Athcnh.  Ala..  Dec.  Mth.  1800.  f 
Tbe  Leslslature  recently  autbortied  the  Mayor 
and  Council  of  Athens.  Alabama,  to  Issue  flf>,o<>0 
of  oommer<ial  bunds,  lawful  m- ney,  fcr  the  esiab- 
Ushmeutnf  watfr  workN.  't  be  bonds  arn  lo  be  sold 
at  par  In  denomltiatiuns  of  not  less  than  fl<>o  nor 
more  than  9  ,0  o;  nre  to  run  not  less  tbwn  ten  nor 
more  than  I  htrty  years,  at  tbe  option  of  tbe  bidder. 
drawlnfE  not  over  nix  per  cent  Interest,  payable  semi 
annually  at  this  ortlce. 

Soaled  bids  for  these  bonds.  In  whole  or  in  p^rt.  In 
such  denominations  and  runnlmt  ssrb  Itnio.  witbln 
tbft  limits.  MB  (be  bid<ler  may  pref*^r.  win  be  received 
at  thin  office  till  1st  day  of  February.  IH.J7,  when  they 
will  be  opened.  The  rtsht  to  accept  or  reject  any  or 
all  of  such  propositions  is  reserred. 

THOH.  C.  MCCI..ELLAN, 
Mayor. 


MUNICIPAL    BONDS. 
E.  C.   STANWOOD   Sb  Co., 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LIttTS  SENT  UPON  APPLICATION. 


NEW    LOANS. 


NEW   YORK  CITY 
COLD  BONDS. 


Exempt  From  Taxation. 

mati;rino  leis  to  i9*J7. 

rOB  BAIiB  BT 

Vermilye  &  Co.,       Kahn,  Loeb  A  Co.* 

NaaMB  &  P1b«  8(a.      Nm.  !27-lt9  PUe  Be 


#rfo,ooo 

Village  of  Proctor,  Vt., 

4^  Water  and  Sewer  Bonds. 

PitocTuit,  Vt.,  Jan  1, 188T. 

In  pursuanoe  of  tbe  authority  oonferred  by  an  aol 
of  tbe  General  Assembly  of  Ibe  ^tate  of  Vermont^ 
approved  October  30tb.  iwe,  and  In  ao^ordanoe  with 
tLi-  vole  of  the  viiiaae  uf  Proctor  Deo.  >g,  ISM, 
blfls  are  Invited  for  the  whole  or  any  partof  UM 
above- nient'oiii'd  loan. 

Said  loan  will  be  Insued  in  bonds  of  It.OOOeaoh, 
bearing  Inierost  at  the  rate  uf  4^.  puyable  aemi. 
annually  in  BoKton.  Matts.,  or  Proctiir.  Vt. 

A  drciilar  Kivlntf  full  infurniatlun  will  be  maUa4 
on  application  tu  the  Tn-aHun-r. 

Proi'osaJs  will  be  opened  br  the  undersigned  oa 
the  Z2fi  day  uf  January.    4)7,  at  three  u'clo<^  P,  BC 

Tbe  rttfbt  Is  reserved  to  reject  any  and  all  propoula 
or  bids.  WILLIAM  Smith. 

Treasurer, 
Vlllaiie  of  E>ractor,  vt. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 
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fVou  LXIV. 


mi  «riB  — mrr  in  foor  raual  laauloiMiU  oa  Oototor  1.  IVOl, 
iSl.  Itll  u«  »i«.  ^       . 

TW  k(Mc»  liniik  win  bfw  lb*  mom  d«U  »nd  matura  m 


tpOo^n 


Mte*  teste  ti 


1.  l«l«  :  IM.OOO  on  October  1, 


itil ;  taO.COu'aa  Oouter  1,  ltl(.  lalcrttt  oo  both  Icmd*  will 
toMfMUaraU^MtMllyMUMoOMO-  tta*  Oily  Treuurar. 
TWw  kMte  wM  k»  ootqMB  boadt  sad  r«gi«t«r«<l  witb  the 

PklUA*l  >hl*.  Pa.— Bond  O/«r(ii0.— PropOMla  will  be  re- 
Mived  enUt  It  o'ciock  noon.  Tu«m1*7,  Jiin.  19,  IW?.  by 
OteclMS.  Warwick.  MMorof  tbecitjr,  for  tbe  purrhMe  of 
|a.MO,MQ  cf  the  lt.000,000  aerial  loio,  authoriz-xi  M«rch  IS, 
ItM.  m4  tor  Ike  |a,MO,000  Mflkl  to»D  •uth»riz9<1  Jao.  18. 
iWt.  Tke  ilMMiMlnailnn  of  tiie  aecumiM  will  be  tlOO  or 
■a.  TIm  prooeed*  of  tbe  |  J.MO.OOO  loan 
llo4ef>af  theexMomof  aboluhtac  Rrada  oroM- 
^m,  mmt  the  fl.OOO.OUO  will  be  applied  to  the  widrninR  of 
oSwart  Arenne  and  the  tnprorement  of  the  channel  of 
Iko  Dataware  Rtver. 

Oa  Ike  boade  ttrat  mentioned  aemi-annoal  interest  at  a  rate 
■01  •BOrodioc  4  per  cent  will  be  pajable  on  tbe  first  days  of 
JoavHf  aad  July  aad  the  prinoipal  will  mature  at  the  rate 
•CMMuNO  yearly  from  Dw.  SI.  1011.  to  Ueo.  81.  1918.  in 
otailea.  Tbe  aeoosd  loan  will  t>ear  Intereet  at  a  rate  nsc  ex- 
oeedlag  SW  per  ovDt,  pajable  semi-annually  on  Jan.  1  and 
JuIt  1,  and  tbe  principil  will  be  divided  into  twenty  series  of 
llOo.OOO  racb,  payable  one  each  year  on  Di«.  3t  from  1903 
to  ItM  irelualee.  No  bid  will  be  oonaidered  unless  s'XMm- 
I  by  a  oartifled  check  for  9  per  cnt  of  the  amount  bid, 


aad  all  propoasia  most  be  made  upon  blank  forma,  which  may 
bo  oblateed  npoa  appUoatkHi  at  tbe  ofllce  of  the  Miyor. 


Forlba  $9,400,000  loaa,  sottlament  in  full  mutt  be  made 
with  the  City  Trsasarer  oa  or  before  M  mday,  Jan.  IS.  1M7. 
at  U  o'clock  Doon.  aad  for  the  $9,000,000  issue  od  Monday, 
Fab.  15. 1897,  at  tha  same  time :  iotoreat  on  the  bonds  will  b« 
adjawad  to  tboae  date*. 

Ftaa  roaaty,  Arli.— Bond  iVtiM.— It  is  reportrd  that  hold- 
«i«  at  Pima  County  bonds  have  giren  noiica  U>  tbe  Loan 
OaMBiasMO  of  Aristoa  that  unless  tbe  t-zohtoge  of  terri- 
torial boads  for  ibe  Pima  Ckiuoty  bonds,  arranged  for  when 
■t7  bood<   were  sold,  i*  made  shortly,  the  Supreme 


Court  of  the  Territory  will  be  applied  to  for  a  mandamus  lo 
oompel  tbe  exchange. 

POBOroy,  Ubio.— Bonds  AutAorfsed.-^This  city  has  aulhor- 
iaed  tbe  i«euaaoe  of  refunding  bonds  to  tbe  amount  of  Ift.OOO 
but  tbe  loan  will  not  be  offered  for  sale  at  preeeot. 

Port  HlbaoB,  Mlu  — Bondf  Authorixed. —Clt;^  Clerk  Tboi. 
M.  RaareporU  to  tbe  Cbboniclc  that  theciii2!>n8  of  Port 
Oibeon  bare  TOted  to  issue  water-works  bonds  to  the  amount 
of  190,000.  Tbe  securities  will  bear  interest  at  the  rate  of  • 
per  oeot  and  mature  in  twenty-flTe  years  from  date  of  isjua. 
Tbe  oity  at  pretent  has  ro  indebtednees  (  f  any  kind.  Tbe 
aasTMed  Tsluktioo  is  $700,000  and  the  population  (eHimated) 
9.000. 

Proctor,  Tt— Boads  O/ered. —Propoials  will  be  received 
untU  8  o'clock  P.  M.  Jan.  S2.  1897,  by  Wm.  8miih,  Village 
Treasurer,  for  the  purchaae  of  $50,000  of  water  and  sewer 
boads  of  this  Tillage.  Interest  at  the  rate  of  4  p  >r  cent  will 
bo  payable  semiannually  in  Baston,  Ifass.,  or  Proctor,  Vt. 
The  bonds  will  be  of  tbe  denominUion  of  $1,000. 

Tkt  ojjlcial  advertUement  of  this  bond  offering  will  be  found 
elaewhere  in  this  department. 

Reao,  NfTsda.— Bonds  iVoposed.— Water-work  sbondi  of 
tbis  city  are  undtr  oooaideraiioo. 

St.  Albans  Academy  and  »rad<^<1  !«^hoil  District.  Tt.— 
Bond  Sale.—Oa  D  -c.  80.  1898.  t23,i)0J  of  ooupoa  school 
building  t>ond4  of  this  distrion  wern  awarded  toS<ymoor 
Bros.  &  Co  ,  of  New  York.  Five  bidi  wer.*  received.  The 
S'-curitirs  will  bear  4  per  cent  interest,  and  the  priacioit  will 
mature  at  the  rate  of  $1,000  yearlr.  begianinit  D  tc.  8  I.  H97. 
Tiie  bonds  will  be  issued  ia  deoominatijni  of  $)')0  and  $1,000. 

Ht.  Lawrence  Connty,  N.  l.—New  Bonds. — Bonds  of  tbis 
county  to  the  amount  of  $14,000  will  be  issued  Feu.  1,  1897. 
The  securiiies  will  bear  interest  at  the  rate  of  4  per  oeot,  pay- 
able at  tbe  oiliiMJ  of  the  fiouaty  Treasurer. 

Maadaskv.  Olila.— Bond  Sate  — Oa  January  6.  1897,  City 
Clerk  A.  W.  Miller  received  sic  bid^  for  th^  piirotitfe  of 
$9,000  ot  Spercon*-  n'w-^e  bind,  of  the  city  of  Sinda«ky. 
The  bid*  were  as  follown: 


NEW  LOANS. 


■OTICB  TO  ROLDKKi*  OP 

WACO,  TEX.,  BONDS. 

Mode*  m  bwebrslTSB  U«  boidanof  ibcaiTof 

Wms  auest  laMO*WB«M  OpUoaal  Booda  <Uteil 

r  t«U.  lasi.  itwioeilnMloe  lUOOe.  S*  latwwt 

ST  rsen  uttm  Sai*.  epMaaal  sfln  tea 

ll.t.a.«  S,«.T.«.S.  lOarcMliM 

1  s«»i«iil«ll«ia  lo  iba  Warn 

.WMD.TasH. 

taKfS  wBI  aM  ks  paM  oa  tb«  abuTs-dcMrlbed 

i^tafJiiairr  iMh,  lasr. 

CCMOCULbOCH. 

Mayor  of  Waco.  Taaaa. 
a  W.  JABLOMOWaKI. 

oar 


Investment  Bonds 

roR 

New  York  Savings  Banks 

and  Trustees. 
Lurra  BBitT  cpon  application 


or  B09T0!<  AJTD  NBW  TOKK 
rroCK  BXCUANURt. 

R.  L.  DAY  8l  CO.. 

40  Wafr  ocrvvt,  Baalaa. 
t  Baaaas  MiraM,  Maw  Varh. 


INVESTMENTS 

roR 

New  York  Savings  Banks. 

«lir»«  iamhrHgr.  Maaa ....«a 

a:jrrrM;;'a'ia?L-8'a...:.::::::;:;3: 

A  fan  SaiWiOloa  of  aMkar  of  tbaaa  laNaa.  wiih 
■k  win  ba  aallatf  '<•>  applM-alion. 

E.  H.  ROLLINS  A  SONS, 

10    MILK    HTBBKT. 

« MAaa. 


8AF2  INVESTMENTS. 
aBND  roH  LiaT 

City  and  County  Bonds. 

DIETZ,  DENISON  tz  PRIOR, 

S«    VaBUBBMM    ftTKBBT.    .    BOMTUH. 
laa  Maeavtar  Otraat.  Vlaralaaa.  O. 


NEW    LOANS. 

OITY  OF  PITTSBURO,  PA., 

4  PER  CENT  BONDS. 
WATER, 
PARK, 
BRIDGE. 

DIE    FHOM     loot    TO    19-^3. 
BITUKK    KEUIi^TEKKD     UR     COLPON. 

Pries  and  Fartioolars  on  Applioation. 

JAMES   CAROTHERS, 

806  FourthArenu^ 
PITTSBUItO,  PA. 


WE   OFFER 

S9l!^00,000 

City  of  Holyoke,  Mass., 

30-yEAR 
4'  GOLD  WATER  BONDS- 

E.  C.  STANWOOD  &.  CO. 

lUI  Devaaahlrc  8treet.  Uoaiau. 


Cblraso  Dralnase 4Ma 

lira  ll«lii<-a.  In.  (rtehaal) 4H» 

.Muakegon,    .Mich im 

Haaib  Uoiaba.  Nebraska fa 

Aahland.   Wla.  (Uold) 3a 

Wrai  Cblrngo  Ml.  RK.  (Taanrli aa 

Klral  Morieasr. 

rOR  MAL.E   H\ 

MASON,  LEWIS  A  CO., 

BAHKBR8. 

II  niaia  Ml..  1*1  LaSaliaBl.. 

aOHTOM,  CUICAUO. 


James  N.  Brown  &  Co., 

BANK  KIM 
•■i  Ca4ari«iraat,        -        -        MBW   YORK 

MU.MCIl'AL.  COUNTV,  8CIIOOI,  AND 
T(lWN«niP  B()NI>9 

BOUGHT     AND     SOLO. 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3H  PcR  CENT 

GOLD  BONDS 

DUB  NOVKMBEK  Ut.  191S. 
I.VTBHEaT   PAVABt.K  JAN.  lat  AND  JULT  Im. 

KxeculorR,   Administratnrn.  UuarUlalu  iwd  others 
hohitiuc  (ru8t  funds  are  aathorlsed  byanaotoftba 
.N'ew  York  I.eKl«lature  passed  Blarcta  IS,  IBM,  to  IB- 
T<>!it  tn  ttiese  bonds, 
PKICB  AND  PARTICULARS  ON  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BAMKKRM 

CINCINNATI.  O. 
41  aad  43  Wall  (street,  Kew  Tark. 


V^HANN&SCHLESINGER 

MUNICIPAL 

BONOS. 


*    WAL.L.    BTRKBT. 


BBW    YORK. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUUMT  AND  tiOI.D. 
DeTaaahlre    Balldlns, 

16   State   Street,   Boston,   IHaM. 


MORTGAGE  LOANSJ 

IN 

TEXAS. 

iBiareal  7  Per  Cieol  Net. 

NO    COtlMlSSloNS   eharned   borrowor   or  lends 
until  loans  Iistv  proven  icood 

FRilNCIS   SxHITH  A.  CO., 

HAN  ANTONIO,  TBXA8. 


Jaitoabt  9,  18»7.] 


THE    CHRONICLE. 


97 


Fonrlh  Nntlooal  Baok,  Colombas,  O. S9,00>  oo 

B.  A.  Briiz,  C'bteaKO  III.  .. 9.057  00 

Deliz,  Dei  bleoD  &  Prior,  Cloveland,  O M,075  00 

feasoDirnod  *  Har^-T,  Cinclnomi.  O. 9,0SJI  25 

Lanjprerbt  Bros.  Co  ,  rieveUnrt,  0 9,<i91  5o 

W.  J.  iJaies  &  8on»,  ClereUnd,  O 9,102  00 

Tbe  deDomioatioD  of  tbe  bonds  will  be  $530.  Taey  wili  Lu 
dated  January  1,  18&7,  interest  will  be  payable  semi-aDnually 
at  the  office  of  the  City  Treasurer,  and  tbe  principal  will 
mature  in  two,  three  and  four  years  from  date  of  issue  at  the 
rate  of  $3,000  each  ;ear. 

San  Jose,  Cal. — Bonds  Proposed, — This  city  proposes  to 
issue  school'  buildinK  bonds  to  the  amount  of  $85,000. 

Solllran,  111. — Bond  Election. — It  is  reported  that  on 
January  12,  1897.  the  citizens  of  Sallivan  will  decide  the  ques- 
tion of  issuioK  $25,000  of  water-works  bonds. 

Wankesha,  Wis.— Bond  Safe— On  Jan.  5,  1897,  coupon 
h  >Dd«  of  this  city  amouaiin?  'o  $13  nO^  were  awarded  to  N. 
W.  Harris  &Co,,  at  a  premium  of  $3S3  and  accrued  interest. 
We  give  below  a  lisc  of  the  bids  received  : 

W.  W.  Harris  i  r^o..  CbioiKO $15,383  00  aud  Interest 

FarnnD.  L«>'Cb(t:  Co.,  Cbloeo 18,338  75 

Rurtolib  KleybDite  &  C<i.,CinciDaatl 15,3-17  SO  and  Intereat 

Tbe  Lainpretbc  Bros.  Co.,  ';ieveland...u 1&.315  75  and  iu'ere»t 

W.  J.  H'ycg  /t  Sous,  (Cleveland ..... 15,312  00  and  Interest 

fi.  \.  Seltz  Cbicaito 15,250  no  and  iuirrpBt 

SeasoDs  od  &  Maver,  Cinclaoatl.  .........  ...    t5,lr44  75  aud  luterest 

IJ,  H.  Wblte  <t  C  .,  Sew  York 15,105  00 

las  W  LoDEstreet  ACo.,  BosCoa. 15,085  5  >  and  interest 

8.  A.  Keao,  Cbloigo     15,ovO  OO  and  iotflrest 

WankfBba  NxtiooulBaDk.  Wankeaba I't.OOOO    and  Intereat 

National  ExebaoKe  B^tolc.  Wankeaba 15.0(10  00  and  luteresi 

Wisconsin  Trost  Co.,  Milwaukee 15,n0()oo 

Mason,  Lewis  A  Co.,  Cbloago  (for  «14,000) ....     14,114  00  and  Interest 

The  Btcuriiies  will  be  of  tbe  denomination  of  $1,000,  They 
will  be  dated  July  1,  1896,  and  interest  at  the  rite  of  5  per 
cenc  will  be  payable  semi  annually.  Both  principal  and  in- 
terest will  be  payable  at  the  office  of  the  City  Treasurer.  The 
first  coupon,  due  Jan.  1,  1897,  will  be  detached.  Tne  bonds 
will  mature  at  the  rate  of  $1,000  yearly  from  July  1.  1897.  to 
July  1,1911.  Toe  bonded  debt  of  the  ci'y,  iocludini;  this 
i£sue,  is  $45,000  ;  assessed  ▼alaation  is  $3,490,000,  and  the 
population  is  estimated  at  7,600. 

Waterborj,  Conn.— Bond  Offering.— Yropoaaia  will  be  re- 
ceived until  8  o'clock  P.  M.  Feb.  8,  1897,  by  Richard  F,  Grady, 


ci  y  clerk,  for  the    purchase  of  $35  000  of  water  bonds  of 
•  he   city  of    Waterbury.      The    securities    will     be    dated 
Jinuary  1,  1897,  and  will  mature  January  1,  1907.    Interest 
will  be  payaole  semi-annually  on  January   1   and  July  1, 
and  tbe  denomination  of  the  bonds  will  be  $500     Bids  may 
be  for  3Ji  per  cent  or  4  per  cent  bonds.     On  Dicember  1, 
1896,  the  bonded  debt  of  tbis  city  amounted   to  SI  0l2  500. 
and  tbe  sinking  fund  to  $131,000,  making  a  net  bonded  debt  of 
$878,500;  on  the  same  date   tbe  fl>atinsr  debt  amounted  to 
6141,702.    The  assessed   valuation   for  1898,  real  and  pers3nal 
property,  was  $10,700,000,  and   the  true  value  was  estimated 
at  $45,000.00 J.     The  population  in   1890   was   38,646,  and  on 
Dec,  1,  1896,  was  about  38.000. 

Web.'ter  Grove,  Mo.— Bond  £'/«c<ion.— It  is  reported  that 
electric-light  bocds  of  this  place  to  the  amount  of  $30,000 
have  been  proposed,  and  the  question  of  ijsuing  the  same  will 
iioon  be  submitted  to  a  vote  ot  the  people, 

Youogstuwo,  Ohio.— Bond  Safe.— It  is  reported  that  this 
city  lecently  sold  $25,000  of  school  bonds  to  Dietz,  Djnison  & 
Prior.  The  securities  bear  interest  at  the  rate  of  6  per  cent, 
and  will  mature  in  from  6}^  to  7)4  years  from  date  of  issue. 

Fayette  Coauty,  Tex.— Tbe  following  statement  has  been 
corrected  to  December,  1896,  by  means  of  a  special  report  to 
the  Chronicle  from  R.  T.  Bradsbaw,  County  Treasurer.  The 
.jail,  court  house  and  road  and  bridge  bonds  are  all  owned  and 
held  by  the  Permine'nt  School  Fund  of  F  lyetti^  county  and 
are  non  net^utiable. 

Tbe  county  seat  is  La  Grange. 

LOANS—  V/un  Due. 

Coc.Nxr  Ja'l  Bonds— 
5k,  Apr.  10.  $15,000  Apr.  10,  1899 

CoDKT  Hue  SK  Bonds— 
68.  A  pr.  10.  $5,000  ..  Apr.  10,  1 905 

Eoad  and  Bkidge  Bo.NDli— 


5H,Apr.  10.  $41,500.  Apr.  10, 1902 
58,  Apr  10.  lO.OOO.Apr.  10,  1904 
Sa,  Apr  10,    11.000.  Apr.  10.  1906 

BsrUNUiNo  Bosui  isa5. 
61,  AAO,  $75,000 May  15, 1935 


Subject  to  call  after  Msy  15. 1905 

Interest  pavuble  in  New  York. 
Total  delit  Deo.,  1896.. . .  $157,500 

SInkinicrund 18,252 

Net  debt  Dr«.,  1896.  .   .     139,247 

Tax  valuutlou  189^ 8,308,000 

As.sessmeiit  ulioiit  "a  ai'tual  value. 
Htatc  ii  CD.tix  (1>.$1,000)'9«.$3-NO 

I'upulatlou  in  1890  wa.s 31,481 

Population  In  1880  was .•27,996 

Population,  1895  (est.). over. 40,000 


All  bonds  except  the  $75,000  of  refunding  bonds  are  exempt  from 
taxation. 


NEW  LOANS. 


JANUARY  INVESTMENTS. 

8taieorOhio4)ta. 
(  aantr  of  Kiii(a,  N.  Y.,  4a. 
Coanty  of  Qaeena.  N.  Y,.  4: 
City  ofNew  Haven,  Conn.,  4*. 
CitT  •fHoniervllle,  atau.,  4a. 
CJtjr  of.Vewarh,  N.  J.,  78. 
Cliy  of  Pateraoa,  >'.  J.,  4Ha, 
<llT*f  Milwaukee.  Wl*..  S«. 

Farson,    Leach    &    Co., 

CHICAGO.  KKW  YOHK. 
119  Oearkara  Ml.  .J  Wall  Mt. 
Ll't  Mailed  Tpon  .\ppllcaiioD. 


NEW  LOANS. 


MUNICIPAL   BONDS 

OF 

CHICAGO. 

4%,   4-H%    and    5?* 
BOUGHT   AKD    SOLD. 

Fail   Fartlcniars    an    Appllcaiiaa. 

N.  W.  HARRIS   &  CO. 

IS  WALL,  HTRRBT.  HKW  VOKk. 

'0  state  St..  BOMOD. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Conoress  Street,  Boston. 
STATE   CITT  A  BAILBOAD  BOMDh 


WE  OFFER 

THZ  FOLLOWUrO  OILT-EOGE  SECHBITIES 

Rome  W.  &  O^den.  l8t  M.  58.  dae  19S2. 

Chic.  &  West.  Indiaoa  68,  d>  e  1921. 

Lehigh  Valley  43.^8,  due  1910. 

Lfbigh  A  N.  Y.  l8t  48,  due  1943. 

y.  T.  k  Nenr  England  Ist  7g,  dne  1905. 

Lnnx  Vork  Oh.  dne  1985. 

N.  ¥.  Lack.  A  West.  Ut  «»,  doe  I9S1. 

.miwankte  I,'.  S.  &  Wist.  58.  dn.-  1929 

AIm  the  following  gnaranteod  Hallway  Stoeki, 

N.  Y.  Lack.  A  Wislern, 

L'nited  Railnay  N.  J.. 

Rensselaer  A  Sarato|r«. 

Pills.  MiKeesport  A  Yunghioi;heiij. 

Prtcea  and  Pnrtiriiiar>  FnmlBbod  TTpon  Application 

C.  H.  WHITE  &  CO., 
ra  BROADWAY.  Knew  yorh. 


MISCELLANEOUS 


CHfiONICLE  VOLUMES. 

SINCE    1866. 

Any  oaee  pnMMaliiii  ttaeaa  Toinmea  baa  i.  band 
for  conTenlaat  nttmtat  a  complete  and  rellatl* 
■oaadal  bIMory  of  tbe  p«no<L  Paitiea  bancjliei 
■ora  raeant  Tolnmaa  can  obtain  from  tbo  pnbiisber. 
most  of  Um  MTllar  rolomaa.  or  oomplMa  Mta  can  bg 
faratabad. 

APPLY  TO 

mXZ,LZAM  B.  DAXA  COUrAXt, 
»«V  Pla*  Mtr«M.  Mew  Tark. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Btreet  Railway  Bonds,  and  other  blsb-grade  tn- 
vestmenta. 

Clereland,  Obia, 
311'313Hnperiar8t. 


BOSTON,  MASS., 
T  Kxebance  Place 


CRIPPLE  CREEK,  COLO., 

the  lead  DK  dold  intnln«  region  in  tbe  C.  8..  with 
oaany  8"U  oaylnx  mioea.  producing  Jl.oi'O.wio  i  er 
montb;  population  I.I  town.a),oi>0:7Sdlitrtct.«o.ooo 
-la  yet  in  lU  infancy.  Tbe  big  prollta  come  from  de- 
veloping mining  claims  and  adTaooe  In  ralues.  I 
oSer  undeTvloped claim,  near nhipplngmlne8.$i"  -  O'.- 
eaa  Ictand  oond  at  »ai>,'  »• .  FlTe-aUtba  of  stock  in 
oompany  ownlntf  10  acres  dioloe  location.  |^><>ii<> 
eanboodat  IrH.noo.  *1.IMX)  bars  lease,  now  win, 
ing,  beart  of  district,  with  bond  for  datm  at  $4000  . 
Half  interest  In  claim  si  tuy,  toiio  procn  es  1  atent 
and  gets  ona  third  interest  la  anotber;  buth  fair  loca- 
tliint 

Partly  developed  mine,  s**  Ipplng  and  parlnir  has 
ptvduced  »-0.uut^prtce  »lj«.>  (i*:  9*.i\^a.  na> 

8.  M.  SMITH.  P.  O.  Box  liM. 

Boom  1.  Klrst  Natlunal  Bank  Building. 

Cripple  Creek  Colo. 

OLD  ROOK^  SEND  STAMP 
V,K,^_Py..V:.'>?,^  '»••  !■«•«.  Address 
A.  J.  Crawtard.  3 1  !*  M.  7th  Ht.,  Ht.L.aala.ilI«. 


An  Old  Favorito  With  New  Feature*. 

THE    LIVING    AGE, 

Foanded  by  E.  I.lttell  in  1844. 

In  18B6  tbe  subscription  price  of  Tbe  Liviko  Asa 
wblcb  bad  been  Elgbt  Dollars  a  year,  was  reduced  to 
Six  Dollars.  Tbe  effect  of  tbls  change  was  to  add 
bandreds  of  now  names  to  the  snbscrlptlon  lists. 

encouraged  by  tbls  responito  the  publishers  now 
take  pleasure  In  announcing  several  new  features  of 
Interest  which  they  propose  to  Introduce.  These 
Include 

First,  tbe  publ'  atlon  of  occaalonal  trana- 
lailons  froin  the  French,  German,  Span- 
iah  and  Icallaa  revlewa  and  oiagazines. 

Hecond,  the  addition  ol  a  MoDthly  Hnpple* 
■sent  containing  three  depariuienta. 
aanelyi 

Kaadingi  From  American  Hagazinee. 
Beadings  From  Kew  Books. 
A  Lilt  of  Books  of  the  Month. 
Tbo  proposed  Supplement  will  add  about  tbree 
hundred  pages  annually  to  tbe  magazine,  without 
any  added  cost  to  tbe  snbscrtbera 
Published  weekly  at  (d.oo  a  year. 
3'"To  New  Mubacrlbera  for  the  year  1V97, 
remitting  before  January  1,  the  weekly  numbers  of 
l)*9a  Issued  after  Ibe  receipt  ot  their  subscriptions 
wlU  be  sent  GH  ATIiS. 
Address 

THE  LTVnrO  AGE  COMFANT, 
P.  O.  Box  3-J0«.  Uoston. 


SECURE  BANK  VAULTS. 


GENUINE 
WKLDED  CHROKE  STEEL  AND  IRON 

Bound  and  Flat  Ban.  nnd  <Vp)r  Plates  and  Anule 

FOH  SAKKS    VaCLTS,   V. 

Cannot  be  Sawed.  Cut    or  Dnllad,  and   positlyely 

BurKlar  Proof. 

OHKOIHE    Hi'KBlj     WORKS, 

Kent  Ave.,  Kea  p  A  Hooper  Bt^. 

BaleMaa-f  ersmibaU.  8,    BHOUlt.liVII.ll.  I. 


9» 


THE    CHKONrCLE. 


[Vol.  LXIV. 


9«ti1ur9  and  IBvoUcvb  1»nt  of  ^ew  Uotrti. 


PlTTtBURO. 


Henry    Sproul    &    Co., 

nT-niBVKV,    PA. 

MiMii  nr  !■■ 

■■w  TOM  «T«n  nruAMa 

patLADBJViA  vroes  bzcsamo^ 

ODOAau  crocK  uchamok, 
^iiw*<««  MABB  or  tm*i»». 


N.  Holmes  &  Sons, 

■  ANIlllH'. 

riTTMBrmo,  pbw%. 

OOBBBUn>l«DBKT» 

•■U  <><  >••«  Tork.  X.  ■.  A. 
or 


riTT*aoii«t    ■*«• 


wmTAWUumwD  imtl 


Whitney  &  Stephenson, 

BAintaiM  AMD  BROKBRS 

II*.  •«  poimTR  Avunvm. 

It.T. 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INTB8TMBNT  BANMER8, 
Its    SOUTH     FIFTH    STREET, 

(PBKXKI.  BriLDIRO). 

PHILADELPHIA. 


T.  Mellon  &  Sons'  Bank, 

PITTKBIIKOH,  PA. 

OBBBSAl.    BAMKIHO.    OOLt.Ei;TIOIII>. 
IRTBNTMBIITII 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANBKBII  AND  BKOKKBH, 

ll»-liy  LA  ttAI.I.E  nTKBBT. 

CHICAGO,  ILLS. 

Hiwtl   Mew   Tofk    Mack    ttmctoMf.  CkloMO 
MmA  BnlMamHi4mcMnBa«r«ofTnda. 

Jamieson    &    Co., 

tTOCK»-BO.\DS, 

Itimtm  N««  Tor* mat Otir— «i BUxA  Kxchwiru. 

IB?    OBABBOKX    BTKBKT 

Cklcac*.  III*. 

fiiiaM  wira  U>  New  Tack  kad  PtalladeJpiiU. 


Loeb    &    Gatzert, 

HORTeiGE  BANKEB8. 

IM  LA  WALVK  irrBEKT,  CHKAtiO. 

flcM  llorlcB««»  for  •*!•  In  tAf ««aa<l  .QMil  mdoudU, 

~~" — ' ■ — I  k.  ktt  aat  «  ■•r  oMit.  M««r«(l  kj 

»n«n  liirlrn  OtitrMii  cUy  yntptrtf. 
I  •a4  IkMraM  P>TaM«  Ib  0*M. 
OOMUBTUMOBIICB  flOUaTBO. 


A   O.  Becker  &  Co., 


OOMMERCIAL  PAPER 

IM  U  Hallr  NU.  ( blewo.  III. 


CINCINNATI. 


Sbasongood  &  Mayer, 

B.  W.  C'ararr  Tlllr4  *■<  Walaai  HiraMs. 
C  111*  IKfKATI,    OHIO. 

MUNICIPAL  BONOS 

HI»IMir»*»<'"l'    ■         .■,     I     »r.  ,r,.:  •nl.iv-  :   ll..n.|. 
'm<  In   ■••O'M      '    ■!• ii.l...   1,1    M..     I  ni.,n; 


-"^UMMUt  tMV« 


Irwin,  Liiis  cc  iiallmann, 

bankers  akd  brokers. 

Deal  in  Cincinnati  Bonos. 

B#w  B*.  BT  Bm«  rklr4  fN.,XlMlaaBi|.oii|«« 


Kdward  B.  Smith  &  Co., 

■ANEBRa  AND  BBOKBHA 
BOORHR    BOILDIIia. 

PHILADELPHIA. 

Miwkir   Phil*.  w1  Nnw   Tork  Slock  Bzehun 

W.  O.  HoPrkB.  H.  8.  HOPPkA* 

ll«fflb«n  of  Phlladelplum  Stock  KzeliMura. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
<H  South  Third  Street,  Philadelphia. 

!<p«^«l     •llcntlon    KlTtm    U>     PHII.AnKLPIil* 
HTOTKS  »n<1  I\VK.<TMK1<T  t<E<.'lIRITIB8.        _ 
I".  O.  B«t  VUK  local  iBlcphone  IW. 


EASTERN. 


E.    W.    Clark    &    Co., 

BA>'KEKS  ANI>  BROKKKH. 

No.  130  Sontta  Fourth  St., 

PHILADBIiPBIA. 

Trmoaact  a  Kvnera)  banktos  busineiMi.  Allow. 
Inmwt  on  deooaltN. 

MraitMn  of  tha  PhlladHphIa  and  New  Tork  8toak 
Bzduniraa,  and  eonnected  by  prirata  wlr»  wlih 
Mew  Turk. 


SOUTHERN. 


J-P.AWDRE'MOTTTJ&OO.. 

Investment  Bf^kers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 


wiLUAM  Wilson  a  Sorb,  Bnabllsbed  1808, 
Wiuox,  Colston  A  Co.,     *        "  18«7. 

Wilson,  Colston  &  Co., 

Membcm  nt  Baltttnore  Slook  Kxcbaiu:e, 

BAKKKKM, 

*41ll  KbkI  BKlllmore  Htreet«  BalKlniore, 

iDTefttmrnt  and  Mtficcllaneoa»  8ccurltleti  a  epon- 
laltf.  aiid  whiile  irmues  bandied. 

KxcpplloMal  faotllttes  for  d€MUlD|iB  in  all  clasves  of 
rtoatborn  HoodK.  l<(»&nv  on  Collateral  8ocuiitle« 
nwrotiatod. 

John  W.  Dickey, 

BROKEB. 

AUGUSTA,  GEORGIA. 
BOVTHRRW     SECURITIES. 


Davenport  &  Co., 

BANKBB8    AND    BBOKBR8, 

RICHMOND,   TlROIlViA. 

UTABMilHID   IKAO; 

Oorreepondeocie  MUoltad  and  tnformatlon  for- 
ntebed  abmt  aootheni  State,  Monlelpa)  and  Kail 
rcwl  iDTaataaot  SacnrlUa*. 

Befewnae    hank  of  New  Tork  N,  B.  A. 


C.  W.  Branch  &  Co., 

BANKKK.^  AND  BROKBR8 

HTATk  Bank  Uinu>iira, 
RICHmOND,    VA. 

Pnvat*  wtrea  onnnecUiui  with  Wa«hln«t<in,  Bait  U 
iii'<f«.  Philadelphia,  New  Turk,  Boaton  and  Chtoaiiu. 

New  York  iVirrMiHindenU:  Metara.  Ladeobkra 
rhaliDann  A  C*.  and  Lrhman  Broa. 


Richardson  &   Clark, 

BAHKEBt* 
36  Bxrkance  Street, 
PROVIDENCE,  R.  I.^ 

B  lirOB.  STOCKS  AND  LOOAI.  BEODBITIBB. 

S.    D.    Loring, 

A3  STATE  STREET,  BOSTON. 

DXALnn 
High-Orade   Investment  Securitiai, 


ST.  LOUIS. 


J.  E.  Crawford  &  Son., 

Bono  and  Stcx:k  Brokers. 
Street  Railway  Securities  a  Specialty. 

30S  FINE  STREBT. 
BT.  I.OITIM,  HO. 


BnWARDg  WBITAKXK. 


CBABLkk  HOOOMAN. 


Whitaker  &  Hodgman, 

BOND  AND  STOt^K  BROKERS, 

300  North  Fourth  Street, 

ST.  LOlJI*«. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKKBM. 

PORTLA!yP,  OREGON. 

BSTABLIBHBD  IN  1858. 
Tra.naaet    a    tSeneral     Bankluc    Baalaea.. 

OoLuccnoNS  GrriN  Special  Attintion. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITA!., 
BUBPLCB. 


Si.ouo.ooo 
B'ioo.uue 


Tranaaot  a  General  Banktnc  and  Foreiro  Bzdianr* 

Bnatnesa,   Collectlona  receive  Special  Attenuon. 

OFFIOBRS 

K. ».  BioxLOW,  Pres't.       K.  J.  Kipp,  Caahler. 

WM.  BlOkLOW.  V.-Pres't.  T.  K.  Camp,  Aaa't  Cashlai. 

P.  K.  KatrkGiB,  Ud  Au't  Cashier. 


Fred.  M.  Smith, 

TB  BOOTH  MTBBKT. 

AVBVRN,  NEW  YORK. 


Makes  apMlaltr  of  Bank  Moeka,  Mnaletpal  and 
Water  B(m««  sat   r«r«<ik<k  SdlettM  laforaaile 


San  Francisco, 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATSS  DKP08ITABT. 

CB»llal.  B1.300.U00  I  Hnrplaa,      S930.BB0 

a.  a.  MtmPHT.  President,   Jas-K-Ltnob,  CasWsr 

JABMMorrm,  ▼.-Praa.   j.R.MorrrTT,AiuOaBk 

Osnaral  Banklns  nn.ineu.     *  iieonnu  Solleltsd 


Canal  Bank, 

NEW  ORLEANS,  LA. 

(»incoe!nior  of  N.  (>.  Canal  &  Banking  Cn.) 
CAPITAL,,  «l.nOO.IMM>. 

J.  C.  MORRIS.  I'r.'MclcnI.  KDW  AKIllHlBV.  Vice- 
Piwi.  EIHiAR  NdTT.  Cashier. 
CurrenpoiKlnnU— Naltoniil  Clly  Bfink,  National 
Rank  <>r  (Vmimerct.  New  York;  Ilnainien'*  Bank. 
St.  l.oul«;  N.  W.  National  Bank.  Chlcaiio ,  Mer- 
ohani!<'  National  Bank,  BfMtnn. 


^FECIAL    PaZK     QoVBK 

—row- 
f^BROSICLK     J^VPPLJlMXirTIt 

C.'nn  be  barf  ni  olDce  for  63  ceata  er 

mailed  for  MO  cents. 

WILLIAM    B.    DANA    COMPANY, 

7»h  I'lae  I4ire«l,  New  York. 


fliraitfrna 


ftnannal 


lw0nirk 


Quotation  Supplement  (Montwy)     Street  Railway  Supplement  (puartei^ 
investors  Supplement  (QuarteHy)     State  and  CiUj  Supplement  ^kmiB^ 

[Batered aooordlai;  to  A.ot  of  Coa^ress,  ia  the  year  1S97,  by  the  Wiluam  B.  DjlVA.  OoKFAJtr,  In  the  otfloe  ot  the  Librarian  of  Oongr«af , 


VOL.  61. 


SATURDAY,  JANUARY  16,  1897. 


NO.  1,647. 


PUBLISHED    WEEKLY. 

Terms  of  Sabserlptlon— Payable  in  Adraace: 

Forone  Vear „.„ 910  00 

PorSlzMontha „. 6  00 

Earopean  dubsorlpcionilnoludlng  poataxe) 12  00 

Baropean  SabdorlptlouHlz  Months  (Ineludlnt;  postal).      7  00 

Annaal  Aabsorlptlon  in  London  (Inoladlng  postage).... a 2  10a. 

Biz  Moi.  do.  do.  do.  ...ailOe. 

Ihe  larMTOBS'  SOPPLbmsht  will  be  tarnUbed  leUhout  extra  charge 

to    erery   annaal  sabscrlber  of    the   Coweboial  aho    PiXAXctAL 

OasoinoLH. 

The  Stati  and  Citt  BopPLCXBirr  wlU  also  be  tornlahed  wUAoul 
taira  charge  to  erery  anbserlber  ot  the  CUBOKiCLa. 

The  8TEBBT  Bailwat  8dpple«e!«t  will  likewise  be  furnished  tnith- 
9ul  extra  charge  to  every  sabsorlber  of  the  Ohrosiclb. 

The  QcoTATtos  ScpPLEMF.Mr,  i8.iued  innntbly,  will  also  be  farnlshed 
without  extra  charge  to  every  subscriber  of  tbe  Cbbohicle. 

PUe  covers  are  sold  at  SO  cents  each;  postage  on  the  same  Is  IS 
•enta.  Pile  cover  for  sapplemeats  can  be  had  at  ofUoe  for  6S  cents  or 
mailed  for  80  cents. 

TerniB  of  AdTerttgia^— (Per  Ineh  apace). 

Onetime „ f 3  SO  I  Three  Months    (lStlmei)..92S00 

One  Month  (i  times)..  1 1  00    Biz  Months        (M     "     )..  43  00 

TvoMonths         (8     "     )..  18  00 1  Twelve  Months  (52     •'     )..   S800 

(The  above  terms  tor  one  month  and  upward  are  tor  standing  cards.) 

London  Aicents: 
Msssn.  BDWABDS  <k  Smitb,  I  Drapers' Gardens,  E.  0.,  wlUtakrsnh- 
ssrlptlons  and  advertisements, and  supply  single  oopleiot  the  paper 
at  la.  eaoh. 

W^ILLIAm  B.  DATtA  OOnPANY,  Pakllataera, 

Pine  Street,  Corner  of  Pearl  Street, 

POIT  OmOB  BOX  958.  NEW  YORK. 


OlMrinM  ot- 


New  ToFA 

Philadelphia. ... 

Pittabam 

Baltimore 

Buffalo 

Washlnxton 

Roobester. 

Brrsouae 

Scran  ton.... 

Wllmlncton...... 

Blngbamton 

Total  Middle.. 


Boaton 

Providence. 

Hartford 

New  Uaven 

Sprinfffleld 

Worcester. 

Portland 

Fall  RiTer..  

Lowell 

New  Bedford. 

Total  New  Bog.. 


CLKARINQ  HOUSE  RETURNS. 
The  following;  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  liouses 
of  the  United  States  for  the  week  ending  to-day,  Januarv  16, 
nave  been  $1,040,130,745.  against  J1,216,I89,7)J5  last  week  and 
$1,063,013,591  the  corresponding  week  of  last  year. 


OLBaauraa. 
Btmrm  H  Ttlttraph, 


New  xoTk*. ■■••.. ■.••■••. 
aostoa  ..........M  ...M.. 

Philadelphia „ . 

Battlmore ..... — ,,. 

Ohloaco ............ 

81.  Lous ........ 

New  Orleaas .....^ 

Seven  oltlae,  B  days . 
Other  cities,  5  day s 


Total  alleltles,  5  days. 
A.U  oltles.  1  day 


Total  all  cities  tor  week. 


Week  AiMnf  /omiary  la. 


1887. 


#478.368,061 
75,761.058 
61.431, :»8 
12,687.179 
63.463.914 
24.8S9.086 
U.142.S80 


t717,2l2.80'J 
148,926.217 


«868, 1.10,019 
173,081,726 


6l.040.120.74fi 


1896. 


t498.023,6ll 
73,044.804 
58,378,163 
13,018,246 
7S.66.3.888 
21,912,8:10 
10,146,583 


•750.187,125 
146.019.483 


Cl.063.045.591 


PtrOmt. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
o^  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturdavnoon,  January  9,  and  the  re-sultsforthe  oorrespond- 
in^  week  in  1896, 1895  and  1894  are  also  given.  Ck>ntrasted 
with  the  preceding  week,  there  is  an  increase  in  the  aggre- 
gate exchanges  of  two-hundred  and  seventy-four  million 
dollars.  At  Mew  York  alone  the  gain  is  one-hundred  and 
eighty-five  millioos.  In  comparison  with  the  week  of  1806 
the  total  for  the  whole  country  shows  an  increase  of  lO'O  per 
cent.  Compared  with  the  week  of  1895  the  current  return.s 
record  a  gain  of  21  -9  per  cent  and  the  excess  over  1894  is  34'S 
per  cent.  Outside  of  New  York  the  excess  over  1896  is  2-7 
per  cent.  The  increase  over  1896  reaches  7-9  per  cent,  and 
making  oomparlson  with  1894  the  gain  is  seen  to  be  IT-.?  per 
oent. 


Chicago 

ClnelnnaCl 

Detroit 

Clereland 

Mllwaakee 

Colambns 

Indianapolis 

Peoria 

Toledo 

Grand  Baplda 

DartuD 

Lezlnnton 

Kalainasoo 

Akron 

Bay  City 

Rockford 

SprlnKfleld,  Ohio.. 

Canton .'... 

Tot  Mid.  Weit'r. 


Ban  Francisco.. 
Salt  Lake  City.. 

Portland 

Los  Anseles.... 

Helena 

Taooma 

Seattle 

Spokane 

Fanto 

Slooz  Palls 

Total  Paoiae,, 


Kansas  City 

MinneapoUa 

Omaha. 

Su  Paal 

Dearer 

Davenport 

St.  Joseph  

Dea  Moines 

Slooz  City 

Lincoln 

Wichita , 

Topaka 

Fremont 

Hastlnin 

Tot.  other  West 

SULonlB 

New  Orleans 

LouiaTtlle 

Galveston 

Ilouaton 

SsTannab 

Rlcbmond... 

Mempbtt.... 

Atlanta 

Dallas 

Naahrllle 

Norfolk. 

Waco 

Fort  Worth 

Aaifuats 

Blrmlnztaam. 

KnozTllle 

Little  Koek 

lacksonvllle 

Chattanooga. 

Total  Sooth  em. 

Total  all 

OaUlde  N.  York 

Montreal 

Toronto    

Hallf.i; 

Wlnnl^Ac  

TTamllton 

St.John* 

Total  Canada. 


ITmIi  mdins  .Tanuarv  9 


1897. 


710.293.433 

71.1911.489 

1'.348,1U0 

lt(,5t.s.8SS 

i.4CM.9»d 

2.1^6.402 

l.St-,487 

1,324,4»3 

8i9,33« 

734.614 

4  4.100 


1886 


8I8,«14.0'B 

til'.uTO.sBa 

14,'-22,1« 

14.«20.-t)8 

&,2UI.45I 

•■i.lllM'il 

1,736.37V 

1,201.66S 

773,71? 

T»t.4SS 

«17.W)0 


8!«.I33,S&0     724  711.U2II 

83.011,125 
5,4»2.B0 
3,046.623 
2,008  201 
l,44V.2ai 
1,S8%MU 
l.43!l,43« 

usi.frna 

717.8Z9 
JO'i.OS'j  830 


104  867  547 
.5.3M,0OU 
«,48?.10f< 

2  i.j.ies 

I.ll8fl.7ll7 
l,4|n,8uV 
1,623.5114 
1.001.246 
eStf.91« 
80E.106 


134,171.831 

82,631, 0'l 

13,234  .KO 

•,412  8)7 

8,t>6ll,V«0 

fi.!ie7.e4S 

3.3M  HnO 

3.821.313 

1.71».401 

1.077,4113 

883.8J1 

874.177 

4»8,>'81 

280.3a(> 

298.000 

348,885 

166.534 

288,194 

3«'7,901 


127,434.69« 

13.980  17! 

l.bBO.SW 

1.821  eo> 

l.M9.3i  -. 

4 14  062 

628,640 

600183 

844.070 

I66.S7« 

75.000 


96,830,  S82 
13,6^3  i>o<. 
8.973.836 
8.086,5  4 
6,004,3*8 
3.6«l.;au 
«.lt7.2J6 
1,»44.(«0 

i.6i6.oye 

820.374 
8S4,B0i 
37W.43S 
380.848 
312,167 
241.791 
211,281 
237.514 
181,815 


18X7. 
P.  Omt 


31,378,508 

9,800.000 

6,846.012 

4.3o2  826 

3,«6«*,6aS 

2.f0i.S(a 

784,060 

1,400.000 

1,227.057 

3f8.B7l 

428.108 

281,820 

481.793 

67  589 

108,996 


141,427,196 

i%435.8i0 

1.626,3S0 

I  4S^,;58 

1.375.5M 

614,642 

60S.U46 

660.000 

489,166 

249,180 

88  4:4 


31.906.935 

81,979.402 

10.278.318 

7,2/0.062 

2,8d2.10<i 

3.0.7,1.87 

2C8H.481 

3  800  000 

8.108  86» 

2.187.0i6 

1,411,612 

1. 490.1 2S 

1,071.137 

1.138.444 

721,689 

8l6,«7|i 

410,8S< 

633,301 

891.621 

29*.8ei' 

820,81  S 


20,207.918 

18,000,000 

T.Wl  1,806 

4,886.740 

4.311,882 

3,103,873 

2,166,63 

1.894.001 

1.872.887 

682.177 

402.184 

«93.638 

666.018 

83.706 

78.000 


74.103,588 


3U.844.218 

26,888  025 
11.088  536 
6458.0;2 
2,718742 
2.831,020 
2,I73,»?3 
2.573.824 
2,998.940 
1,808.442 
1.24t.4l8 
1,918,367 
1,173,943 

773,701 
800.611 
478.803 
483,029 
868.068 
318.849 
288.858 


98.711,387 


1.30e.l89,78j  1.097,985.620 


497.898,386     481,771,431 


9.936.583 

10.474.449 

1,652  337 

1,615,409 

S47.i>86 

689,372 


21,326.840 


12,782,18' 

8.427  817 

i.eio,o4i» 

1.640.306 
774,878 


+  15  7 

.■30 

+16  3 

+2!.-6 

-15-2 

—17-6 

*59 

+10  2 

+»> 

-1-3 

+3  9 


+141 

+192 
.-1  9 

+45  7 

+40 

+I6'0 

+2-2 

+1»'» 

+6  2 

-10  l- 

+  382 

+18-2 


-13  6 
-21 

-8  0 

+4-0 
+7-8 
-84 
+5-0 

-ir6 

+38 

—4-1 

-19  4 

+31-8 

-282 

— 4-6 

+3  3 

-28-1 

+180 

+14-3 


-9-9 

+4-1. 

+28  P 

+9  0 

-19 

+17-5 

+41 

+7-2 

+31-7 

—US' 

-19  7 


+5-8 

-18-4 
-18^ 

-7'1 
-84-4 
-161 
-71-3 
—16-8 

-30 

-4i;6 

-12-8 
-31-1 
+887 

.119-8 

+2r3 

-6-9 

+11-8 

+9-7 

+3-0 

+191 

+1-0 

+7-8 

+14-8 

i-is-l 

+136 

-8-7 

+15-8 

-6  6 

-60 

-14-1 

+15-1 

+9-3 

-9-6 

+11-2 

+111 

+10  0 


36.181.762 


+S-7 

-22-3 
+24-8 

-ro 

+9-4 
—82 


106,888  898 


92!P5,817 
14  091.160 
5,7  76.389 
5,^09.9111 
4.641.876 
3.982  200 
1,181.738 
3,187.871 

976.406 

3i98ii 
399.631 
261,289 
332.325 
330  291 
287,539 
189.663 


133  62<,848 

12.029.^08 

1.860.476 

1  349.494 

1.262.807 

860.068 

81\037 

471.077 

367,103 

182,152 

79148 


100.418.93^ 


86.323,7(7 
13.6«,1C0 
5.876.686 
4.621,894 
4  188.944 
3.376,800 
1,528.770 
l,49T,eCO 


927,187 

3g6J£o» 

288.881 
183,282 
280.862 
188.798 
244.017 
139.888 


18,147,864 

9.e0D,02'2 
6.261.784 
4.380,161 
3,461,076 
3,048,837 

1,487  078 
1,184.787 
972,266 
564,903 
913.1163 
497,303 
79.683 
69,891 


81,145,848 

27910.934 
11.089,293 
8.884.688 
8.1 81,840 
3,086.000 
3.817.111 
2,967,609 
3.171.470 
1,411.486 
1,11^6,613 
1,038,560 
976.176 
1.384,986 
1.073,431 
638.466 
878.863 

484  383 
621.793 
210,000 


131,262.079 

12.077,785 
1,388.817 
1.100.060 
836,646 
890,000 
600,000 
660.826 
813.458 
163,289 
141,843 


17,469,378 

9.546.460 
6,139.604 
6.038,36& 
3.849.78* 
3.7C  0,000 

1,897,813 
l.C48,07S 
814  390 
802,886 
616.380 
406,186 . 
91.748 
72,000 


8u,845.33S 

i4.396,76» 
12,388,740 
6,473,04S 
3018,49S 
2,9g861» 
2.233.747 
3,629. 86» 
3,349.771 
1.269,980 
1.071,766 
1,039,39» 
1,126,887 
l,02e,00« 
608,736 


68,707,401 
990.861.933 


468.634.142 

11.688.817 
8.811  183 
1,828.224 
1.U0.673 
894.88; 


266,78*  . 


469394 
304.(29 


68,508,889 
952,379,03« 


423,802,934 

10,86I,60» 

9,849,011 

1.162.8US 

1,116,806 

711,645 


21.611.8681       90.684  867 


*  Ifot  InOludcdlB  totals. 


100 


TH£   CIHRONICL£. 


fVoU  LXIV. 


THE  riWAKOIAL  SITUATIOlt. 
Tb«  iMdiag  iaoMMto  of  the  wMk  hart  bMo  th* 
4«f«t «( tto  P«DlCe  RUIrotd  fandiof  bill,  the  lignlng 
«f  Um  wbiUAtioa  tr«*t7  bj  O.'WAt  BriUia  and  the 
Uailtd  8-.A1M,  tbe  o>a'4aB»i  <)>▼  of  earrenoj  from 
tko  isUrior  lovAnb  New  Vork  with  i*e  nttur*!  rMult 
1  ^Mmrrtiiiil  aowj  aukot,  ond  the  rotnrn  of  TAri- 
M»  nkm  tot  fordffa  Mohug*.  Kauer  eiohanga 
vilk  vhieh  iMt  WMk  eloMd  continned  ontil 
IIm4^  sad  wM  »  ranlt  mualjof  the  nnohftoged 
««adilk«  of  oar  foreiirn  trade  morement— thtt  ii, 
VOTjlirt*  Mporta  aoJ  rerj  enikll  import*,  the  euier 
ttodtnrj  belag  aided  do  doubt  bj  matartog  long  bills 
boagfet  two  and  thro*  moothi  ago  for  inroetment ;  on 
<lM«U»«r  hand  tba  hardeaiog  of  the  ratei  labieqaentlj 
VMNportod  to  be  du*  in  pirt  to  more  pnrchaaei  for 
iarMtaoot,  bataleoto  a  tpooial  moremant,  the  bir- 
MWiaf  by  Ktadoa  in  Now  York  of  amoanta  to  be 
MMd  ia  tho  former  city  ao  ai  to  ifcare  the  proSt 
vUok  the  diff«r«noe  in  iotorvet  ratoe  promiaed. 

Wo  aro  told  by  banks  throagb  which  soae  of  the 
lianaanliinijnit  referred  to  hare  been  effeotod  that  they 
kaT*  .beaa  large.  The  operalioa  contista  in  the 
■akiag.  aay,  of  a  aixty-day  draft  in  London  t>y  a  bank- 
ing boQio  thero  upon  ita  New  York  correspondent, 
it  kitkar  for  aoeaptanoe  aod  discoaat  The 
1*  are  proap'Jy  remitted  to  Ix>ndoD  through 
eight  aterling  or  cable  tra  nafers.  When  the  sixty-day 
draft  aataras  the  drawer  must  of  course  provide  the 
faada  for  ita  payment.  In  this  way  L')ndoa  has  been 
gattiag  tba  bs«  of  the  mooey  obtained  from  oor  msrket 
for  aizty  days  at,  ay,  1  per  cent  and  h»  s  employed  the 
■Mnay  in  I/oedon  at  3  pir  ont,  that  havia  g  been  the 
qpaa  aurket  disoaat  rate  raliog  at  that  onter  aniil 
Um  latter  part  of  the  week,  when  rates  fell  o9  a 
fraction. 

These  operations  are    attended  with  risk  and  look 

•  little  aa  if  this  kind  of  businea  waa  being  oar- 

riad  on  bow  more  for  the  parpiae  of  keeping  up  the 

anhaafa  aarket  and  s^Ting  puties  frjm  lo3«  on  pre- 

wloaa  iavaataaat  parohasea  than  for  the  profit  the  new 

vantares  aay  yield.    I  f  general  bnsineH  doea  not  roTlTe, 

teporta  of   aerchaodiie  will  not   show  the  increase 

•aaal  at  this  season  of  the  year.     In  that  cise  it  is  not 

fflipaaribla  that  oar  aaliqoid  ated  trade  balance  should 

ftlaa  larxa  aa  to  oaoaa   embarraament,  that  is  loss,  to 

akaaa  who  ara  eagag ad  in  aaoh  manipula'.ioas.     The 

kopa,  howerar,  and  may  we  not  uy  the  expectation, 

tbeaa  oparatora  entertain  is  that  an  extra  session  of 

•oon  aft«r  the  fourth  of    Murch,  and   the 

of  tariff  Ifgislation  during  the  extra  session, 

•ill  for  a  time  ao  largely   iucreaae  the  imports  of 

goods  haatfood  forward  to  get  into  warehouse  before 

tba  higbar  dotia  go  into  efPeot,  that  the  trade  b^anoe 

win  bo  rararaed,  aichange  rates    be  advanced   in  a 

oalaial  way,  and  the  manipnlaton  helped  out,  even  if 

(laia  rtviral  doea  not  stimulate  the  movement  of  for- 

aiga  aiercbaodiM  hitberward. 

The  foniga  trade  figora  for  the  month  of  December 
■ad  for  tba  year  ending  with  Deoember  were  given  out 
yartifday  by  Mr.  Ford,  Chief  of  the  Bareau  o(  Slatis- 
Cka.  Wa  laMish  the  detaili  lower  down  in  this  article 
villi  aoBM  Ttry  intarostiog  oomparisons.  Next  week 
«a  shall  give  oar  usoal  oompreheosive  review  of  the 
trada  for  I8M.  Dot  the  totals  are  instructive  ia  con- 
■aetloa  «iih  the  foregoing  remarks  with  reference  to 
fetaign  exehaoge.  It  appears  that  the  merchandise 
balance  in  favor  of  th*  United  States  for  the  12 


months  ending  with  Daoomber  is  $325,822,184,  the 
largest  balanoe  aver  recorded  within  a  similar  period. 
What,  however,  is  of  still  more  importance  as 
bearing  on  preant  tranactions  in  exchange  is 
tha  fact  that  the  merohandiss  balance  for  the  six 
months  since  July  1  has  been  $250,865,753,  or 
over  85  million  dollars  larger  than  ever  before ;  and  if 
we  indnde  the  whole  trade,  that  is,  merchandias,  gold 
and  silver,  the  net  balance  is  still  found  to  be  over  303 
million  dollars.  This  statement  indroatea  what  those 
who  are  speculating  in  foreign  exchange  are  fighting 
against  We  have  shown  on  previous  oooations  that 
the  United  Sates  owes  Earopa  every  year  for  interest 
freights,  etc.,  not  to  exceed  150  millions  of  dollars 
annually.  Bat  the  foregoing  balance  is  only  for  the 
last  six  months  ;  hence,  deducting  one-half  this  inter- 
eat  etc.  item  from  the  above  balance,  we  have  left  128 
million  dollars,  which,  less  the  tief  security  movement 
since  July  1  1896,  represents  the  amount  oiring  to 
the  United  Suktes  and  still  uopiid  by  the  outside 
world. 

We  are  sorry  the  Pacific  Riilraad  funding  bill, 
which  hu  been  before  Congress,  was  lost.  At  leut 
this  we  aflirm,  that  it  would  have  been  considered  an 
act  of  good  omen  had  Oongrea  paued  some  feasible 
law  under  which  the  tangled  affairs  of  those  great 
properties  could  have  been  straightened  oat  and 
Mttled.  Possibly  Congress  will  do  something  even  yet, 
thoogh  it  appears  late  to  begin  new  legisUtioa.  As 
at  present  situated  these  defaulted  roads  onatitute 
one  of  the  burdens  under  which  our  industries  are  suf- 
fering. Although  the  roads  are  kept  agoing  daring  their 
leceivenhips,  their  efficiency  is  lessened  and  the  capital 
in  them  is  largely  unproductive.  Every  such  half-dead 
thing  is  an  incubas,  somewhat  after  the  character  that 
insolvent  firms  with  corresponding  assets  and  liabilities 
would  be  while  their  affairs  were  undergoiag  liquida- 
tion in  the  hands  of  assignees.  S.ill,  even  if  Congress 
does  nothing,  these  railroad  properties  are  not  likely 
to  be  left  much  longar  in  the  position  they  now  are. 
Foreclosure  proceedings  already  in  progress  mast  soon 
come  to  a  head  ;  or  if  not  that,  jadging  from  the 
statement  in  President  Cleveland's  message  with  refer- 
ence to  the  Pacific  roads,  the  Government  will  not 
delay  action  under  its  mortgage  miny  week 4.  Thus, 
in  some  way  it  is  qaite  reasonable  to  suppose  tha*;  the 
non-action  by  our  legislators  will  not  long  henca  be 
found  to  have  forced  rather  than  retarded  the  rehabil- 
itation of  these  properties. 

We  should  not  omit  to  mention  as  a  moat  hopeful 
event  of  the  week  the  Saund  Money  Convention  at 
Indianapolis  and  its  wise  action.  Toe  gathering  was 
a  nonpartisan  meeting  of  basiness  men  for  coasalta- 
tion  upon  currency  reform,  the  vital  issue  of  the 
day  affecting  our  industries  ;  the  res9lutioas  passed 
showed  that  the  delegates  had  not  only  diagnosed  the 
diaeaae  carefully,  but  that  thoy  had  studied  the  case 
so  oloaely  as  to  know,  in  providing  a  cure,  how  to 
touch  with  extreme  accuracy  the  very  points  any 
perfect  system  for  this  country  must  mtke  provision 
for.  First  of  all  the  Cjnvention  brushed  aside  all 
nostrums  and  palliatives  by  stating  that  "a  con- 
sistent, straightforward  aad  delibsrately  planned 
monetary  system"  h»d  "bioooij  abioluteiy  necessary; 
next  it  declared  that  a  got  1  staulard  must  be  main- 
tained ;  next  "that  steps  should  be  taken  to  ensnre  the 
ultimate  retirement  of  all  chases  of  United  States 
notM  by  a  gradual  and  steady  process ; "  finally, 
"that  a  banking    system    bj    provided    which    shall 
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furnish  credit  facilities  to  every  portion  of 
the  conntrj  and  a  safe  and  elastic  circulation, '  &c. 
Here  are  the  outlines  of  the  work  to  be  done,  simply, 
clearly  and  concisely  stated.  Any  one  can  take  them 
and  fill  out  the  thought  by  merely  preparing  a  scheme 
carrying  the  suggestions  into  effect.  Some  may  Hod 
them  a  little  icoooclastic  in  character,  because  they 
call  for  the  breaking  up  and  throwing  into  the  scrap 
basket  of  many  matured  plans — matured  before  the 
present  currency  conditions  fully  developed — but  cher- 
ished as  idols  now.  It  is  consequently  a  great  gain  to 
have  had  the  practical  business  man's  idea  put  into 
such  a  living  shape.  There  is  no  doubt  of  its  speedy 
growth  in  popularity  among  those  who  are  working  for 
sound  money.  The  developments  day  by  day  of  the 
losses  which  the  present  unscientific  currency  arrange- 
ments are  producing  will  enable  all  honest  men  not 
long  hence  to  see  that  the  Convention's  action  just 
meets  the  needs  of  the  country. 

Last  week's  bink  statement  showed  unexpectedl  y 
large  increases  in  cash  and  in  deposits.  This  was  due 
about  one-half  to  the  disbursements  of  the  Treasury 
and  the  other  half  to  the  movement  of  currency  from 
the  interior  to  this  centre.  There  was  a  gain  of  117, 
523,200  in  deposits,  while  the  increase  in  cash  was 
tl5, 017,800.  Gomparisons  of  the  bank  statements 
>h  iw  that  since  tae  week  endini;  November  7  tliere 
has  been  an  addition  of  tl8,93G,500  to  the  loans, 
of  «13,190,400  to  the  specie,  of  $43,390,800 
to  the  legal  tenders,  of  $109,600,600  to  the 
deposits  and  of  $39,181,050  to  the  sarplus 
reserve.  Naturally  enough  under  such  circumsttinces 
the  money  market  has  all  the  time  been  growing 
easier,  the  tendeocy  continuing  through  this  week. 
For  instance,  the  call  \o%i  branch  of  the  mirket,  in 
which  the  average  has  heretofore  been  about  2  per 
cent,  haa  ruled  this  waek  at  an  average  nearer  1}  per 
cent;  for  time  coatracts  the  tendency  has  been  mire 
decidedly  downward,  and  on  Wednesday  2  per  cent 
was  quoted  for  sixty  days  and  3  per  cent  for  sii 
months;  rates  for  commercial  paper  have  also  been 
lower,  as  will  be  seen  in  our  review  below. 

The  iron  trade,  which  by  many  is  always  looked 
upon  as  a  sort  of  barometer  of  our  industries,  jast 
now  seems  to  be  reflecting  pretty  accurately  the  gen- 
eral business  situation.  Tnings  are  better  than  they 
were  before  the  election,  but  the  progress  towards  a 
full  revival  of  activity  is  much  slower  than  had  been 
expected.  The  "Iron  A.gt"  has  this  week  published 
its  usual  monthly  statement  showing  the  number  of 
pig  iron  furnaces  in  blast,  with  their  capacity  per 
week,  and  the  further  addition  during  the  late  month 
ia  seen  to  have  been  quite  smal'.  In  brief  the  number 
of  active  furnaces  has  been  increased  by  only  7,  raising 
the  total  to  154.  These  7  were  quite  large  furnaces, 
adding  17,442  tons  to  the  weekly  production,  but  even 
after  'bis  iLcrease  the  product  is  only  159,720  tons  per 
week.  Of  coarse  as  compared  with  the  low  point  on 
October  1,  when  the  weekly  outpat  was  down  to  but 
112,782  tons,  there  has  been  a  very  substantial  recov 
ery,  the  increase  of  46,938  per  week  being  at  the  rate  of 
about  two  and  a  half  million  tons  per  year.  But  we 
have  only  to  go  back  to  the  Ist  of  July,  just  before 
Bryan's  nomination,  to  see  how  far  from  a  normal  state 
we  still  are.  As  against  164  active  furnaces 
now,  I  he  number  then  was  191,  and  against  the 
present  product  of  159,720  tons  per  week,  the 
product  at  that  time  was  180,532  tons.  But  even 
in  July  the  output    bad  already  greatly   dwindled. 


and  if  we  compare  with  the  Ist  of  January  last  year  we 
find  that  the  number  of  furnaces  in  blast  then  was  no 
less  than  341  (or  87  more  than  at  present),  and  the 
wpekly  product  207,481  tons,  as  against  only  159,720 
tons  now.  When  at  its  maximum,  namely  November  1 
1895,  the  weekly  output  was  317,306  tons,  or  at  the 
rate  of  nearly  three  million  tons  per  year  better  than 
the  present  rate.  The  reports  from  the  iron  centres 
this  week  speak  of  a  somewhat  more  active  demand  in 
the  various  branches  of  the  trade,  and  possibly  if 
Congress  does  not  put  an  embargo  on  the  movement , 
the  production  of  pig  will  now  be  further  materially 
increased.  It  would  be  interesting  to  knov  what  had 
been  the  course  of  accumulated  stocks — whether  there 
had  been  a  further  decrease — but  the  "Age"  does  not 
give  the  statistics  this  time. 

We  make  this  week  an  analysis  and  compilation  of 
the  gross  earnings  of  United  States  railroads  for  the 
late  calendar  year.  Toe  net  earnings  for  the  twelve 
months  of  course  will  not  be  known  for  some  time. 
The  latest  returns  in  this  case  cover  the  month  of  No- 
vember, though  one  or  two  roads  which  issue  their 
statements  with  unusual  promptness  have  already  fur- 
nished figures  for  December.  The  Union  Pacific  for 
November  reports  $44,090  increase  in  gross  but  $71,- 
507  decrease  in  net ;  the  Illinois  Central  $283,933  de- 
crease in  gross,  $343,830  decrease  in  net ;  the  Ailantio 
&  Pacific  $5,864  decrease  in  gross,  $37,858  increase 
in  net ;  the  Fort  Worth  &  Denver  City  $9,963  increase 
in  gross,  $30,054  increase  in  net ;  the  Ohicigo  &  North- 
ern Pacific  $6,048  decrease  in  gross,  $687  increase  in 
net ;  the  Choctaw  Oklahoma  &  Gulf,  $4,968  increase  ia 
gross  and  $9,277  increase  in  net ;  and  the  Norfolk  & 
Western,  $49,362  decrease  in  gross  and  $16,661  increase 
in  net.  The  following  is  a  four-year  comparison  for  a 
number  of  roads  which  have  during  the  week  fur- 
nished returns  for  November. 


Ktmtof  Road— 
Chleago  A  Weit  Mlohlgsn.  .OroH 

Net 
Oetrolt  Liuu.  A  NorU>era...araM 

Net 
Ft.  Wortb  A  Denver  aiy...Grou 

Net 
Srand  Trunk Urait 

Net 
lUlnola  Central* Oroit 

Net 
■ortolk  A  Western liroM 

Net 
Pblladelpbia  A  Brte Uicmi 

Nat 


USO. 

tojasa 

03.133 

e.Tse 

131,724 

i.si^.6oa 

434.  tS8 

I,fi73.»i5 
4-9,167 
»C)3,739 
24S,07A 
47a,S«8 


-aowirnbtr  Marnintt.— 

1808. 

* 

« 

• 

18»,0I7 

1  8,171 

148.680 

S5  7S2 

38.005 

«l.ft3a 

80.403 

9:,<>» 

lOl.sat 

1»,.'I67 

2',3M 

M.i!as 

18<,78l 

IHJ.SM 

1S4,8W 

8<4;2 

»1,"34 

B6.837 

1.6J.7'(0 

1.' 49.0^7 

1.779,880 

4iaoit 

4l>  .-34 

477,010 

2,167,SJS 

1.9aJ.87l 

1.891.  leo 

D8  '.itn 

«14  797 

608.498 

•S3. 101 

St«.270 

8»2.888 

lUO.lIB 

«'W,78S 

237,678 

4M,l)7g 

S8I.«4« 

40&73S 

1»  1,737 

111.«.8 

110,898 

•  Inelndee  Bt.  Lonia  Alton  t  Ttrre  Uaate  for  all  the  jMn. 

The  amount  of  gold  and  of  gold  obliafatioos  turned 
into  the  Sab-Treaniry  in  exchange  for  legal  tenders 
this  week  was  $300,000.  The  net  gold  in  the  Treasury 
oflBcially  reported  from  Washington  on  Friday  of  last 
week  was  $138,624,814  and  the  amount  so  reported 
on  Friday  of  this  wetk  was  $141,086,876. 

Money  on  csll,  representing  bankers'  balances,  has, 
as  already  stated,  loaned  this  week  generally  at 
li  and  at  1}  per  cent,  with  some  loans  at  2,  and 
tho  average  has  been  a  fraction  below  If  per  cent. 
Banks  quote  2  par  cent  as  the  minimum,  but" 
trust  companies  loan  at  1^  per  cent.  The 
inquiry  for  time  contracts  is  light,  many  in- 
tending borrowers  feeling  that  they  cai  ob  ain  better 
rates  later  on,  and  lenders  have  thii  week  made  con- 
cessions in  rates.  Quotations  are  2  per  cent  for  sixty 
days,  2^  for  ninety  days  to  four  months,  and  3  for 
five  to  six  months,  on  good  Stock  Excharge  collateral. 
The  demand  for  commercial  paper  is  so  urgent  from 
almost  every  quarter  that  all  offerings  are  prom  ptly 
absorbed  and  brokers  report  an  increisiag  business. 
Rites  are  3@3J  per  cent  for  sixty  to  ninety-day  en- 
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4ofwd  bUU  iMirabU,  H%i  tor  flm^ilMi  and  4i«ft 
tm  cood  fwir  to  dx  moatha'  aiiijd*  lumw. 

hm  bMB  ao  fMtar*  of  importMtM  ia  the 
:  flBMWbl  iitnatioD  thia  WMk.  Th*  Buik  of 
aiaiBUB  rate  of  diaooont  rvrnftina  nnohtn^ed 
«|  4  p«r  CMC  Tte  o*bi«  r«poru  dUoooaU  of  lixtjr  u 
ataatj  d«y  b«ak  bilU  ia  Loadon  ^  1&-10  par  cent.  Tbe 
•pas  oMrkvt  nia  *t  I'tfU  >•  ''I  par  oaat  and  at  Barlia 
•ad  Frankfort  it  it  3^  par  oani;  aooirdiaK  to  our  tpeo 
kl  aaUa  fioa  L<>odoii  tha  B*ak  of  Easliod  Kaia<l 
<l«<m,tM  ta«UiOQ  doriog  tha  ««ek  aod  hold  £35,594,- 
Mt  at  tha  okaa  of  tha  waek.  Oar  oorretpondeut  fur- 
adriaaa  oa  that  th<>  gain  vaa  doe  to  receipts 
tha  iaurior  of  O  raat  Britain  of  £948.000  net  and 
tepoHa  of  £138,000,  of  which  £108.000  ware  fro3i 
AMimlia  aad  £t0.000  from  China. 
Tko  foraifa  asehanga  market,  though  it  opened 
f,  kaabaan  generallj  firm  thii  week,  with  a  good 
for  long  itarling  for  invaatment.  Tlie  otTeriDgB 
$i  ■storing  tiztj  day  bilU  hara  baan  moderatelj  largp, 
tat  Umj  bare  made  onlj  a  alight  impreMion  upon  the 
■arkat,  aaa  part  of  tha  demand  for  ihort  iterling  aod 
lor  oabla  traoafan  haa  oobm  from  remittaaoes  of  the 
prooaeda  of  London  drafu  disooantei  by  tomi  of  our 
banka,  aa  related  ab3Tf.  The  market  after  being  euy 
Satwday  opaoad  tirmer  on  Minday,  and  the  r<ing4  for 
poatod  rataa  waa  from  4  84^  to  4  85^  for  lixty  dtr  and 
from  4  87i  to  4  88^  for  tight,  nearly  all  the  driiwers 
adrancing  their  rat«i  half  a  cent  compared  with  the 
eloae  on  Friday  and  S  itnrday  a  week  ago,  and  there 
I  alao  an  adranoe  of  half  a  cent  in  rates  for  aciuul 
to  4  84i04  84)  for  long,  4  87^94  87J  for 
ahort  and  4  88(^4  88i  for  cable  transfers.  There  wa^ 
ao  change  in  nominal  rates  on  the  following  day,  but  a 
aopply  of  matnring  long  bills  made  short  sterling  and 
oabla  tranafan  aariar  and  rataa  for  actual  business  in 
thaaa  fell  ona^aartar  of  a  cent  to  4  87i®4  87^  for  the 
former  aod  4  87|^4  88  for  the  latter,  while  rates  for 
loog  storting  were  nnohanged.  The  range  for  posted 
latas  OB  Wadnaaday  waa  4  85  to  4  85^  for  sixty-day  and 
4  88  to  4  88|  farsight.  The  market  was  quoted  steady, 
vith  rates  for  aotnal  baainaaa  unchanged.  Oa  Thnrs 
day  poated  rates  remained  unaltered  while  those  for 
actoal  bosinaas  adTanoed  one- quarter  of  a  cent 
all  around  to  4  841^4  85  for  long,  4  87^34  87| 
for  ahort  and  4  8894  88^  for  cable  transfer!.  The 
■urkat  cloaed  firm,  especially  for  long  sterling.  Yes- 
tarday  the  range  for  poated  rates  remained  4  85^4  8.H 
for  aixty>day  and  4  8894  88|  for  sight,  and  no  change 
Moarrod  in  the  rates  for  aotnal  bnsineas.  The  follow- 
la(  ahows  t  he  daily  poated  rates  for  exchange  by  some 
of  the  leading  draweit. 

m*tLt  ffoaaaa  mawt  toa  toamea  ■zoHAaea. 
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Tha  aaarket  oloaad  firm  on  Friday  at  4  8594  85|  for 
dzty-day  aad  4  8894  88^  for  sight.     Rates  for  actual 
kaaioaas  wan  4  84194  86  for  long,  4  87A94  87S  for 
ahott  aod  4  8894  88i  for  cable  transfers;  prime  com 
■arcial  bills  ware  4  8494  84i  and  documentory  4  83^ 


9*  84.  The  Bureau  ef  Statistics  at  Wasbingtoa  has 
this  week  itsued  the  statement  of  the  country's  foreign 
irade  for  December,  and  we  give  the  figures  below  in 
onr  usual  form. 
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We  subjoin  the  totals  for  merchandise,  gold  and 
silver  for  the  twelve  months  since  Jatuary  1  for  six 
year?. 
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■4B,6U 
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*  Kzoaasur  luiporta. 

In  the  last  table  gold  and  silver  in  ore  for  1893,  1894, 
1895  and  1896  are  given  under  the  heads  respectively  of 
gold  an  1  silver  ;  for  the  other  years  both  are  included 
in  the  merchandise  flgnres. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wtk  BtMmt  Jan.  16. 1867. 


Oarranor.. 
••Id    


Total  >ol4  a««  leyU  t— dT«.„.. 


li«M4ti«l »»    SMppMI  bt 
a. J.  aaato. !  :r.  r.  Aatiki. 

S7, 


764,000     $3,381,000 
807,000;        411,000 

»8.56i,ooO'"iai79a.obo 


4M  hUtHt 


Oaln.a4,373,000 
Oatn.      396,000 


Qaln.a4. 769.000 


With  the  Sub-Tre»sury  operations  the  result  is  as 
follows. 


WMk  BaMif  J»».  1ft,  18»7j 


BaoU*  iBtaHar  aoraaaaVM  alwra 

Sab-Traaaorr  vparaMona 


InU 


Out  of 
Bank: 


BankBoUUmo. 


B8,B61,0OO    BS. 792,000  Qiln  «4,709.0OO 
18.300,000    14,S00,g00  Oaln.  4,000,000 


Total  geia  and  layal  tendara B»'».861,000  »18,09a,000  Oaln.<8, 769,000 

The  following  table  indicates  the  amount  of  bullion 
tn  the  principal  European  banks  this  week  and  at  the 
orreaponding  date  last  year. 
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Banko! 
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■*iktn 

Nathwlands 
H*t.BelKlnm' 


Jan.  11. 1887. 


Jan.  I«,  18M. 


Sohi. 


auvtr. 


Total. 


Bold. 


SUvar. 


£  I         * 

35,581.282 

7e.l99.8is'l8,02 1,328  126.221.171 
27.1»0,«6;  13,745.333  11,233.00)1 
30,295,000  12,581,000! 

8,928,000  10,060,000 

2,831,000    8,821.000 

2,78(1.000    1,398.01)0, 


S         I  £ 

35.691.283    46,052.703| 


TtkUlll  WMk  183.537.781 
*Ot.pnT.  w'k  1 181,731.018 


12.878.000 

18.808,000 

8,15S.OOO 

1,191,00} 


77.298,890 

30,085,010 

21,120,000 

8,001,000 

3.371,000 

2.873,333 


93.818,862  277,181.158  191.907.838 
93.385.180  215,098,529  190,707,201 


19,S36,iffi7 
11,817,980 
12.873,000 
10,110.000 
6,822.000 
1,338,837 


lotal. 


S 
18,052.703 
126.e85,-<17 
11,903.000 
37.093.000 
18,111.000 
I0,19c),000 
1.010,000 


96, 128,1  SI  287,031.120 
91,012,200  285.319.101 


*  Tbe  divistoD  (between  gold  and  gllrer)  given  la  our  table  of  ooln 
and  bolUon  in  the  Bank  of  Oermany  and  the  Bank  of  B  elgium  ia  made 
from  the  best  estimate  we  are  able  to  obtain;  in  neither  case  is  it 
claimed  to  be  aooarate,  as  those  banks  make  no  distiaotion  in  their 
weeldy  returns,  merely  reportini?  the  total  gold  and  silver,  but  wa 
believe  the  division  we  make  is  a  olose  approximation. 

Note.— We  receive  the  foregoinR  results  weekly  by  oable,  and  while 
aotaliof  the  date  given  at  the  head  of  tills  oolumn,  they  are  the  re- 
tmxDa  issued  nearest  to  that  date— that  is,  the  latest  reported  figures. 
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THS  ARBITRATION  TREATY. 
Almost  exactly  a  year  ago  the  outlook  for  peaceful 
relations  between  ourselves  and  foreign  States,  and  be- 
tween these  European  powers  and  one  another,  had 
darkened  to  a  degree  not  witnessed  since  the  last 
continental  war.  At  the  close  of  1895  the  United 
States  was  in  a  flame  of  hostile  sentiment  against  Cfreat 
Britain.  The  dramatic  "  Jameson  raid "  had  drawn 
the  German  Eoiperor  into  a  public  attitude  which,  as 
even  the  conservative  London  '•  Economist "  declared, 
was  "  a  piece  of  gratuitous  insolence "  which  the 
British  people  "are  bound  to  resist,  even  if  resistance 
costs  them  a  great  war.^'  The  Armenian  massacres 
Had  complicated  the  tangled  European  diplomatic  situ- 
ation ;  the  preliminary  rumors  of  Gangressioual  action 
such  as  would  logicilly  force  a  war  with  Spain  were 
already  circulating. 

We  venture  to  say  that  the  historian  will  have  some 
trouble,  when  he  studies  the  present  generation  phil- 
osophically,   to  ezphin  this  extraordinary  and  almost 
world- wide  outburst  of   warlike  feeling.     Part  of   it 
-certainly  wai  a  mere  coincidence,  yet  it  did  undoubt- 
edly for  the  time  appear  as  if  almost  every  one  of  the 
Great   Powers  was  eager  to  enter  upon  an  angry  iutar- 
national  dispute.     Particularly  in  this  country,   the 
fury  with  which  the  press  and  people  rushed  into  talk 
of  foreign  war  suggested  latent  possibilities  from  which 
most  of  us  have  believed  our  nation  to  be  completely 
free.      The    singular    pirt    of    the    narrative,   when 
it   is    written     in    comprehensive    history,    will    be 
the     Buiden     and     universal     subsidence     of     the 
outbreak.     The  ringlealer  of  the  Transvaal   raid  is 
brought  to  England,  tried  and  convicted  by  a  jury  of 
his    countrymen.      The    German    Emperor's   official 
organs  in  the  press  virtually  apologize  for  him.     The 
Powers  apparently  co-operate  harmoniously  to  force  on 
Turkey  observance  of  the  rules  of  humanity.     Tue 
Senators,  bent  on  Cuban  intervention,  abandon  their 
scheme  bafore  they  have   brought  the  resolution  to  a 
vote.     Last  of  all,  the  critical  dispute  over  the  Ven- 
ezuela boundary  is  almost  forgotten,  while  the  issue  of 
that  one  small  problem  is  superseded  by  an  arbitration 
treaty  between  the  two  States  lately  on  the   verge  of 
conflict  so  broad  and  permanent  in  its  provisions  that 
it  may  properly  be  described  as  a  revolution  in  diplo- 
maoy.     We  question  if  history  can  anywhere  provide, 
within  the  compass  of  a  single  year,  so  dramatic  and 
significant  a  contrast. 

The  arbitration  treaty,  which  was  signed  at  Wash- 
ington last  Monday  by  the  official  representatives  of 
Oreat  Britain  and  of  the  United  States,  grew  in  one 


sense  out  of  the  Venezuelan  dispute.  The  plan  did  not, 
however,  by  any  means  originate  with  that  controversy. 
ArbitratioQ,  special  or  general,  may  be  said  to  have 
been  a  recognized  policy  of  this  Government  since  the 
submission  of  the  Alabama  Claims  to  such  a  court  in 
1871.  It  has  been  peculiarly  the  policy  of  the  present 
Administration.  Long  before  the  Venezuela  episode  the 
State  Department  was  at  work  on  plans  for  a  general 
arbitration  treaty.  Negotiations  to  that  end  were  con- 
ducted with  great  assiduity  by  the  late  Secretary 
Gresham ;  and  Secretary  Olney,  on  his  succession  to 
the  office,  found  much  of  the  preliminary  work  already 
done. 

A  very  powerful  influence  was  however  exerted  by 
the  Venezuela  episode  in  this  respact:  that  the  actual 
crisis  which  arose  between  the  two  nations  a  year  ago 
proved  the  immediate  necessity  for  a  permanent  under- 
standing such  as  could  be  appealed  to  in  emergency. 
Two  years  ago  the  suggestion  of  war  between  Great 
Britain  and  the  United  States  would  have  been  re- 
garded as  absurd.  Twenty-five  years  ago  President 
Grant,  referring  in  his  annual  message  to  the  treaty  of 
Washington,  expressed  the  "  sincere  hope,"  which  was 
clearly  the  popular  conviction,  that  the  friendly  rela- 
tions between  the  two  governments,  left  by  that  treaty 
"without  a  shadow,  uaj  forever  remain  equally 
unclouded."  Diplomatists,  sharing  this  convicciou, 
took  their  time.  But  the  extraordinary  outbreak  at 
the  close  of  1895  opened  the  eyes  of  statesmen.  It 
undoubtedly  startled  our  own  administrators  quite  as 
much  as  it  did  the  English  public  leaders.  "So  one 
can  seriously  suppose  to-day  that  the  President,  in 
issuing  his  special  message  of  December  17,  contem- 
plated any  such  popular  explosion  as  resulted. 

The  warning  to  both  parties  to  the  controversy  was 
so  unmistakable  that  the  work  of  the  new  Venezuela 
Commission  was  at  once  overshadowed  and  eventually 
quite  superseded  in  public  interest  by  the  negotiations 
for  the  larger  treaty.  From  the  moment  that  the  gen- 
eral arbitration  plan  was  known  to  ba  on  foot,  the 
Veneznelaqueslion  practically  disappeared  from  public 
notice.  The  universal  satisfaction  over  this  turn  in 
events  is  the  best  imaginable  proof  that  the  "  war 
talk"  of  a  year  ago  did  not  represent  the  true  and 
sober  sentiment  of  our  people.  Lord  Silisbury's  an- 
nouncement, at  the  Lord  Mayor's  banquet  on  Novem- 
ber 9,  that  the  terms  of  a  general  arbitration  treaty 
were  already  virtually  settled,  received  almost  as  con- 
spicuous notice  in  the  press  and  in  public  discussion 
as  did  the  original  Venezuela  message.  Last  Tues- 
day's formal  publication  of  the  treaty  was  received 
with  au  enthusiasm  which  leaves  no  doubt  whatever 
as  to  the  feeling  of  the  United  States. 

The  terms  of  the  treaty  thus  formally  submitted  are 
clear  and  comprehensive.  Its  provisions  cover  three 
distinct  classes  of  disputes  :  Claims  not  involving  ter- 
ritory and  amounting  singly  or  in  a  group  to  less  than 
£100,000  ;  similar  claims  exceeding  £100,000 ;  and 
controversies  involving  the  determination  of  territorial 
claims.  Of  these  the  first  and  smallest  class  are  to  be 
settled  by  three  arbitrators;  two  "jurists  of  repute" 
named  respectively  by  the  two  governments,  and  an 
umpire  chosen  by  these  two.  Pecuniary  claims  ex- 
ceeding £100,000  are  to  be  settled  by  a  similar  tribunal 
if  unanimous  decision  can  be  obtained.  If  unanimity 
is  not  obtainable  the  decision  may  on  appeal  be  reviewed 
by  a  second  tribunal  of  five  other  "  jurists  of  repute," 
two  named  by  each  of  the  contracting  Powers  and  an 
umpire  selected  by  these  four. 
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Tb«  thirtl  olMt  of  OMM,  emonoitiK  tarritorial  cUiin*. 
!■  Mtarally  tbtt  no«tdeliMt«  of  all.  Sach  <liipute«  are 
to  b*  rabaiilted  t«  a  Iribnnal  of  nx  roemb«rt;  threo  of 
ttMi  JiMiora  of  the  United  SutM  Sapreme  Oonrt  or 
«lraBlt  eeartt,  named  bf  the  Prwident,  and  three 
l«f  tha  Britith  Sapreme  Oonrt  of  Judicature  or 
of  the  Jadioial  Committee  of  the  Prirj 
il,  named  by  the  gaeen.  Thii  tribunal,  in 
'  that  ill  verdiot  shall  be  bindinx  and  final,  mnit 
•ward  by  a  raajoritj  of  not  leei  than  fire  to  one.  Bat 
deeWoa  hj  let*  than  thit  Are>iixthi  majority  ihall 
■Ito  be  final,  nnlete  either  Power  file  iU  proteat  with- 
fal  Ikn*  aonthi.  In  any  caae,  it  i*  prorided 
tbal  BO  reoonna  to  hoitile  maMurea  shall  be 
kad  antil  the  mediation  of  one  or  more 
ttkartlj  Powers  shall  hare  been  iorited.  Finally,  in 
Untrenl  of  failure  by  either  of  the  two  first-named 
tribaoais  to  ohooee  the  umpire  requisite  to  complete 
their  membership,  snoh  umpire  sh«ll  be  appointed  by 
IheKiogof  S«0den  ;  this  sorereij^n  being  obriously 
■aaed  as  the  ruler  most  remored,  politioally  and  terri- 
torially, from  any  association  which  would  pr*-jii'lice 
his  indiridoal  judgment.  The  tresty  it  to  remain  in 
forw  abtolutely  for  five  years,  and  permtientlr  there- 
after, anieas  on  twelre  months*  notice  by  either  gorern- 
ment  of  its  wish  to  terminate  the  agreement.  The 
tiae  aad  place  of  meeting  are  left  to  the  decision  of 
A*  tribunal  itself,  and  decisions  are,  if  poiaible.  to  be 
rendered  within  three  months. 

Such  are  the  chief  points  of  this  exoeedingly  im- 
portant document.  Its  terms  are  Iarg«)Iy  based  on  those 
of  the  Treaty  of  Washington  signed  May  8  1871.  It 
differs  from  that  memorable  State  paper,  however,  not 
only  in  its  permanency  of  character,  but  in  some  of  its 
esaential  prorisions.  As  might  naturally  hare  been 
•xpeoted,  from  the  difference  in  the  scope  of  the  two 
tovatiet,  the  precautions  and  safegnarda  thro  wa  about 
Ike  pnaent  oonrention  are  by  far  the  greater.  Tbe 
Oenera  oommission  established  by  the  farmer  Washiog- 
too  treaty  consisted  of  fire  arbitrators  namad  reapct- 
Irely  by  the  PresiJent  of  the  United  States,  the  Qieen 
of  Eogland,  the  King  of  Italy,  the  President  of  the 
Swiss  Confederation  and  the  Emperor  of  Brizil,  and 
iiehloo  by  majority  rote  was  to  bs  floal.  Tne  claims 
Mbaitteti  to  the  Gdnera  Commission  were,  hovever, 
pcouDiarj;  the  esse  in  point  and  the  principles  govern- 
isf  that  case  were  thoroughly  well  defined.  Tae 
•ward,  therefore,  necessarily  depended  almoit  wholly 
on  the  tribnoal's  judgment  of  the  facts. 

It  will  be  seen  at  a  glance  hov  f ^r  the  scope  of  this 
Month's  treaty  extends  beyond  that  of  the  treaty  of 
1871.  The  peonniary  claims  considered  ualer  the 
treaty  of  this  year  will,  indeed,  resemble  in  general 
eharaoter  or  principle  the  qdestions  at  issue  twenty  tire 
jears  ago,  and  the  tribunal*  ''j)roridtd  for  such  Cises, 
in  the  earlii-r  articles  of  the  trefllUr,  are  for  that  reason 
aot  nnlike  those  nnder  which  theV  Oaner*  oommission 
•oled.  Bit  territorial  disputes  olan  a  very  different 
problem.  .Sooh  questions,  it  it  Iknowo,  presented 
Ike  chief  difflcnity  in  the  ne^iatioa.  It  was 
OB  this  very  point  that  Lord  S&lisbnry  stood  out 
loogrst ;  nor  was  Oreat  Britain  kny  more  rltaily 
ooaooreed  than  we.  That  such  qaeslons  should  be  sub- 
■Mtod  ia  advance  to  a  tribunal  cbipiy  made  up,  as  the 
OoBera  oommission  was.  of  BOMfcwfes  of  other  foreign 
Slates,  it  was  soirce'y  reasonable  to  expect,  ^  No  such 
provision  appears  in  the  article  governfng  caaes^sf  thij 
order.  In  t-rHtorial  disputes  the  rights  of  thktwo 
•oatractlUK  p4riie4  are  guarded  jealously.     Such  cl\iui!» 


ibvjlv<f,  as  was  sufficiently  shown  in  the  Veneanela 
oontrorersy,  examination  of  intricate  points  of  law  and 
precedent ;  therefore  selection  of  the  arbitrators  ia 
wisely  stipulated  from  the  highest  law  courts  of  the 
nations.  Sach  claims  peculiarly  affect,  moreover,  the 
iatereeta,  remote  or  immediate,  of  neutral  States ; 
therefore  no  umpire  fron  the  outside  is  prorided  for. 

Indeed,  the  more  the  Sixth  Article  of  the  treaty  ie 
atndied,  the  more  the  conviction  deepans  that  only 
the  highest  exercise  of  enlightened  judgment  and 
pnblic  spirit  will  m*ke  possible,  in  a  case  of  serioua 
dlspate,  a  positive  settlement  by  the  onrt  of  arbitra- 
tion. R'ldnced  to  its  simplest  terms,  the  meaning  of 
this  article  is  that  territorial  disputes  can  be  positively 
■ettled  by  the  arbitrators  only  in  case  two  out  of  the 
three  judicial  aathorities  namil  by  o  le  coates.iag 
Power  shall  decide  agtinst  the  claim  of  their  own  gov- 
ernment. This  is  certiinly  as  much  of  cinaervstism 
as  the  ffl'>stjaal)U8  Power  c mid  demiid.  Jiil<e  Elir- 
lan  did  indeed  vote  against  the  claim  of  the  United 
States  in  the  Bdring  Saa  ar  >itration  of  1893  ;  but  hia 
was  the  only  American  vote  thus  catt.  Ia  adrince  of 
actnal  experience  in  a  serious  case,  it  wjnid  be  hard 
to  say  how  far  the  arbitration  c»nrt  w>uld  serve  ite 
purpose. 

Be  that  as  it  miy,  the  treaty  is  aa  anspioioae 
achievemaot.  Af  thi  President  obiervjs  in  h's  mes- 
sage of  transmittal,  "  although  the  resale  reached  may 
not  meet  the  views  of  the  advocates  of  immediate,  nn- 
limited  aid  irrevocabl-)  arbitration,"  it  must  neverthe- 
less be  "recognized  as  mikini;  a  long  step  in  the  right 
direction,  and  as  emb)dying  a  practical  working  plan 
by  which  disputes  between  the  two  countries  will  reach 
a  peaceful  adjasttnenii  as  a  matter  of  course 
and  in  ordinary  rontine."  The  approval  of  the 
Senate  is  anticipated.  The  arrangement,  as  we 
have  seen,  is  much  more  guarded  and  conservative 
in  terms  even  than  that  of  1871.  It  is  open  to  no- 
such  objection  as  the  orginal  convention  of 
1869  regarding  the  Alabama  cUims,  a  treaty  which  the 
Senate  reas->nably  enough  rejected.  Th it  treaty  pro- 
vided an  umpire  who  would  decide  iudividuilly  all 
cases  on  which  the  arbitrators  for  tha  contracting 
Pjwers  disagreed  ;  in  substance  the  whole  deoision 
was  placed  in  bis  hands  ooly.  Tne  preseat  treaty  is 
as  far  removed  as  possible  from  any  snob  fundamental 
weakness.  Njr  need  any  importance  ba  attjohed  to 
newspaper  rumors  of  opposition  on  the  ground  that 
the  King  of  Sweden  is  allowed  too  large  dictation. 
This  suggestion  is  without  reasoi.  Resort  to  his 
judgment,  in  the  first  place,  is  not  allo<red  at  all 
in  territorial  disputes  ;  and  in  pecuniary  matters 
it  is  provided  only  in  the  case  that  the  arbi- 
trators of  the  two  contesting  States  shall  fail  to 
select  their  own  umpire.  We  a'tach  qaito  as  little  sig- 
nificance to  the  current  vague  reports  ihtt  other  foreign 
Powers  are  discontented  with  a  tretty  of  such  intimate 
association  battreen  Great  Britain  and  the  United 
States.  If  these  Powers  feel  that  either  England  or  onr 
nation  has  gained  nndue  adrantage  as  comptred  with 
other  S'.att>8,  there  is  an  easy  remedy.  Let  such  other 
Powers  open  negotiations  for  similar  arbitration  treaties 
for  their  own  benefit. 

It  is  our  belief,  in  short,  that  the  treity  will  meet 
the  cordial  approval  of  the  civilized  world,  as  it  has 
already  received  the  prompt  approval  of  American 
public  sentiment.  This  second  treaty  of  Washington 
worthily  closes  an  administriition  n  otewortby,  in  spite 
of  its  maay  vicissitudes  and  troubles,  for  its  high  ptir- 
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po3e  aad  honest  effort  ia  behalf  of  public  ffelfare.  If 
Mr.  Cleveland  had  no  other  claim  on  the  recogoition 
of  history,  the  repeal  of  the  Silver  Parchase  Act  in 
the  first  months  of  his  second  term  and  the  settlement 
of  the  arbitration  problem  near  its  close,  would  ensure 
its  place.  This  final  achievement  is  in  truth  a  step 
in  the  march  of  civilization  which  promises  to  affect 
the  whole  worli's  history.  It  is  the  honorable  d is 
tinction  of  the  United  States  that  for  a  generation  it 
has  taken  the  initiative  in  this  vital  problem. 


THE  REPORT  OF    THE    LEHWH   VALLEY 
RAILROAD. 

In  talcing  up  the  report  of  the  Lehigh  Valley  oae  ia 
forcibly  impressed  with  the  fact  of  changel  methods. 
Time  was  (ind  not  so  very  long  ago  either)  when  the 
company's  annual  repsrts  did  not  even  contain  a  bal- 
ance sheet.  No«v  not  only  this  essential  of  a  complete 
rep3rt  is  furnished,  but  the  announcement  is  made  ia 
the  report  that  the  monthly  publication  of  the  results 
of  the  business  of  both  the  railroad  company  and  the 
Lehigh  Valley  Goal  Company  will  be  begun  with  the 
current  fijcil  year.  Furthermore,  we  are  told  that  the 
English  efstem  of  annual  examination  of  the  com- 
pany's accounts  by  public  accountants — in  other 
words,  the  Bvat«m  of  an  independent  audit — is  alao 
under  consideration  by  a  committee  of  the  board  of 
director;.  We  will  only  say  as  to  these  deparcures 
that  they  are  steps  of  the  right  kind,  and  indicate  the 
desire  of  those  directing  the  management  to  meet  toe 
wants  of  security  holders  and  the  public  for  fuller  aud 
more  frecfaent  information,  accompanied  by  the  assur 
ance  that  the  accounts  as  presented  are  in  accordance 
with  accurate  methods  o^  accounting. 

The  Lshigh  Valley  is  one  of  the  larger  anthracite 
coal  carrjiog  properties,  and  in  the  anthracite  trade, 
as  our  readers  know,  the  conditions  the  late  year  were 
very  unfavorable.  We  will  not  go  so  far  as  to  assert  that 
it  was  the  worst  year  ever  experienced  in  the  trade, 
but  it  was  at  all  events  a  very  poor  year.  As  a  matter 
of  fac'.  the  anthracite  situation  has  been  unsatisfac- 
tory for  a  good  m*ny  years,  the  hopes  of  an  improve- 
ment having  unfortunately  again  and  again  been 
disappointed.  Tne  suspension  of  dividends  by  the 
L:high  Valley  in  1893,  after  a  continuous  dividend 
record  extending  over  thirty- five  years,  can  not  per- 
haps entirely  ba  ascribed  to  the  coal  traie  situation. 
It  followed  in  part  from  the  burdens  imposed  by  the 
extension  of  the  lines  of  the  system.  These  extensions 
were  made  with  the  view  to  strengthening  the  road  s 
position  and  diversify  its  traSia,  and  the  fruits  of  that 
policy,  as  we  shall  presently  show,  are  now  appearing 
in  increased  traffic  and  revenues.  Bat  the  immediate 
effects  wdre  ratner  disappointing.  The  heavier  charges 
entailed  by  these  various  outlays  began  to  accrue  at 
once,  while  the  dsvelopment  of  the  new  sources  of 
traffic  (particularly  at  a  time  of  depression  in  the 
basiness  world)  was  necessarily  slow.  Simultaneously 
the  roa  1  had  to  contend  with  a  greit  strike  and  with 
other  adverse  circumstances. 

Giving  due  weight,  however,  to  all  this,  it  still 
remains  true  that  the  conditions  in  the  anthra 
cite  t'ade,  not  only  during  l-*96  but  for  some  years 
past,  have  been  decidedly  adverse,  and  that  all  the  an- 
thracite carriers,  even  the  largest  and  strongest  among 
them,  have  suffered  from  ihit  cause.  Not  only  has 
the  Reading  bad  to  be  reorganizid  again,  but  the  Cen- 
tral of  New  Jersey  felt  obliged  in  the  last  half  of  1895 


to  reducd  its  dividends  from  the  basis  of  7  per  cent  per 
annum  to  5  per  cent,  and  the  Lehigh  Coal  &  Niviga- 
tion,  an  allied  corporation,  in  1894  came  down  to  a  4 
per  cent  basis.  Then  the  Delaware  &  Hudson  has  now 
also  made  a  reduction  in  its  rate  of  distribution,  drop- 
ping from  7  per  cent  per  annum  to  6  per  cent.  This 
leaves  the  Lickawanna  as  the  only  one  of  the  large  an- 
thracite carriers  still  maintaining  the  oli  rate  of  divi- 
dend payments. 

In  the  late  year  if  the  industrial  situation  had  not 
taken  such  a  disastrous  turn  the  anthracite  trade 
would  undoubtedly  h*ve  shown  decided  improvement. 
The  various  anthracite  interests  had  at  last  (in  Jan- 
uary 1896)  abandoned  their  policy  of  ruinous  strife 
and  substituted  common-sense  methods  for  the  inde- 
fensible prictioes  previously  in  vogue.  They  had  been 
mioiog  coal  without  limit,  and  carried  competition  so 
far  that  the  profif;  from  the  business  was  extinguished. 
They  decided  to  curtail  production  and  bring  it  down 
more  nearly  to  the  demand.  Hence  a  very  radical 
policy  of  restriction  was  inaugurated.  Yet  President 
Wilbur  says  it  was  not  until  midsummer  that  the  price 
received  for  coal  covered  its  cost.  There  were  three 
reasons  for  this.  In  the  first  plac^  the  advance  in  the 
selling  prices  of  coal  was  mide  only  gradually;  in  the 
second  pUc^  all  the  compinies  had  Urge  future  con- 
tracts outstanding  at  low  prices,  and  in  the  third  place 
the  expense  of  operating  the  collieries  is  increased 
when  production  is  small.  Unquestionably,  however,  the 
benefits  expected  from  the  new  policy  would  have 
accrued  the  latter  part  of  the  year  except  for  the  in- 
tense depression  in  trade  which  develop  ad  as  the  result 
of  the  silver  agitation.  This  caused  a  very  great  fall- 
ing off  in  the  demand  for  coal,  so  that  though  better 
prices  prevailed  the  companies  disposed  of  greatly 
diminished  amounts  of  coal.  The  consumption,  in- 
deed, fell  so  much  below  expectations  that  the  output 
once  more  ran  greatly  ahead  of  it,  leaving  supplies 
again  accumulating. 

Mr.  Wilbur  says  that  the  better  rates  obtained  in 
the  latter  partof  the  year  produced  an  undiminished  net 
revenue,  notwithstanding  the  loss  in  t  >nnage.  He  points 
out,  however,  that  unless  somathing  is  done  to  prevent 
sales  for  future  delivery  at  the  lower  prices  usually  cur- 
rent in  the  early  part  of  the  year,  and  to  avoid  excess- 
ive output  of  coal  when  not  required,  the  favorable 
result  anticipated  for  the  current  year  may  fail  of 
realizitioo.  Tne  anthracite  companies  should  certainly 
take  care  to  guird  against  such  an  outcome.  At  the 
sime  time  it  appears  to  us  ttiat  the  situation  is  meas- 
urably more  satisfactory  than  it  was  twelve  months 
ago.  Tne  carriers  have  the  trade  batter  in  hand,  con- 
tracts at  the  old  low  prices  ard  nearly  all  out  of  the 
way,  and  then  also  we  think  the  indications  point  un- 
mistakably to  a  revival  of  activity  in  our  iLdustries, 
ensuring  an  augmented  consumption  of  coal,  under 
which  the  difficulties  in  the  trade  must  disappear. 

Quite  apart  from  tne  improved  outlook  in  this  branch 
of  the  company's  business,  the  road's  general  traffic  is  bti- 
ing  steadily  developed,  even  in  the  face  of  Indus  rial  de- 
pression, and  this  growth  will  of  course  also  be  accel- 
erated in  the  event  of  trade  revival.  The  development 
in  the  direction  referred  to  has  baen  very  striking  dur- 
ing the  last  two  years.  We  hare  adverted  above  to  the 
enlargement  of  the  system's  mileage.  Since  the  open- 
ing of  the  Buffalo  extension  in  1892  the  coiuptny  has 
had  a  through  line  under  its  own  control  extending 
from  New  Y^rk  to  BaStlo.  It  has  also  m(l->  a  num- 
b.T  of  c.'ier  acq  lisid  »as,    th)    in  is,   rjc    i:    i:  i- leie 
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>tk«Middlr«ix  VslltTMid  the  Ktmir*  OortUnd 
4  H«rtk«ra.  Th«  report  mji  that  theae  line«,  b«fidai 
haviaic  ■  gocd  lood  tnde,  are  both  importMit  feeders 
to  th*  g*e«r«l  boaineM  of  the  ■jrttem. 

Tb*  oileet  of  the  new  extension*  and  soqaisitioni, 
toftUMr  with  th«  gmenl  derelopment  of  the  oom* 
pM|^  boiBeas,  is  eMO  in  the  annoonoement  in  the 
l«poft  that  for  the  late  year  the  tonnage  moremeat  of 
IIn  fNight  for  the  first  time  in  the  history  of 
sptaytmMded  that  of  anthracite  and  bitumin- 
oBseoskl  and  eeke.  In  the  fleoal  year  ending  Norem- 
Wr  80  law  the  ton-mileage  of  ooal  had  been  1,323 
f  nWaa  tool,  that  of  general  freight  liii'i  million  ;  for 
tb*  fiaeal  year  1896  the  ooal  ton  mileage  waa  1,333 
■flttOB  (anthracite  baring  decreaeed,  while  bttaminoas 
tBOVMMd),  and  the  general  freight  mileage  increased 
to  1,U6  millions.  In  1894  this  Utter  amoantod  to 
o^  1,004  millions,  so  that  in  two  years  the  expansion 
hM  been  otot  Hfty  per  cent  The  pusenger  trifli}  is 
also  bain^  steadily  derebped,  the  piiaengar  reranasj 
aheviag  an  increase  in  the  late  yesr  of  1239,995  after 
•alaereMe  of  till.SGS  in  the  year  preceding.  Mr. 
Wllbnr  notes  that  vhilethe  increase  in  1896  wm  partly 
dae  to  the  addel  rolame  of  triflis  obtained  throuf;h 
the  ae({Direment  of  the  Elmira  Cortland  dt  Northern, 
yet  a  oonsiderable  portion  of  the  gain  was  seoareii  by 
an  aetire  solicitation  for  bosinesa  and  by  the  improve- 
aunt  of  the  road's  train  sarrice.  He  also  points  out 
that  the  ranning  of  the  Black  Diamond  Express 
between  New  York  and  Baff^lo,  which  was  pat  on  in 
May  laat,  haa  prored  to  be  eren  more  satisfactory  ia 
ita  raralto  than  had  been  expected. 

The  oompany's  aggregate  groae  earnings,  after  hav- 
ing dropped  from  •18.610,777  in  1893  to  tl 7,330,591 
in  1894,  hare  ainoe  then  been  steadily  rising — increai- 
ing  first  to  $18,664,454  in  1895  and  now  to  $19,514,660 
in  1896,  making  them,  we  believe,  the  largest  in  the 
ooBpany'a  history.  In  the  revenues  from  ooal  the 
ohugea  have  not  been  very  important,  the  receipts  in 
18»4  baring  been  18,391,542,  in  1895  68,470.839  and 
in  1896  18,638,574  ;  bnt  in  the  earnings  from  general 
mtrehandiae  the  increase  haa  been  from  15,982,857  in 
18M  to  67,472,104  in  1896.  The  improvement  is  the 
wuut  noteworthy  since  it  haa  been  made  in  face  of  a 
ravy  oonaiderable  decline  in  rataa.  The  average  per 
ton  (per  mile  on  ooal  for  1896  at  6*46  mills  was 
only  •  little  better  than  that  for  1895  at  6-40 
mills,  and  compares  with  7*32  milla  in  181U.  In 
the  case  of  general  freight  the  average  waa  only  4*80 
miUa  in  1896,  against  5-34  mills  in  1895  and  5-95  milla 
in  1894.  The  deoreaae  in  this  last  instance  in  the  two 
years  haa  been  nearly  20  per  cent,  while  in  coal  the  de- 
cline haa  been  about  12  per  cent.  What  an  important 
factor  these  declines  in  ratea  have  been  is  evident  from 
the  statement  in  the  report  that  the  shrinkage  of  0-31 
aiUa  in  the  average  in  1896  for  the  whole  tonnage 
(ood  and  merchandiae  combined)  represents  a  loss  in 
faoooM  in  the  large  anm  of  6900,000. 

In  brief  then,  it  may  be  aaid  that  in  the  late 
jMT  mtat  ware  Tery  low,  the  ooal  trade  failed  to  show 
th*  improrement  expected,  and  all  the  industries  of  the 
ooantry  were  in  a  state  of  extreme  depression.  About 
Um  only  favorable  factor  was  the  heavy  grain  move- 
■•Bt  aa  the  raanlt  of  the  large  crops  of  1895  and  1896, 
and  which  was  of  advantage  to  the  Lehigh  Valley  in 
•welling  the  amount  of  ita  through  trafBo  from  Buffalo 
to  Naw  York.  Bearing  on  this  latter  point,  we  oh- 
aerve  that  of  the  692,961  inoreaae  in  the  merchandise 
tonnage  in  the  late  year,  628,365  tons  was  in  the  item 


of  grain.  Toat,  however,  must  not  ba  taken  co  ladi- 
cate  that  the  development  haa  been  entirely  in  that 
direction.  As  a  matter  of  fact,  though  there  were 
some  oonaiderable  loaea  in  a  few  leading  items  owing 
to  the  depreaiion  in  tride  (the  tonnage  in  ores  for 
instanoe  being  only  170,195  tons  against  290,898  tons), 
if  we  take  the  whole  of  the  tweaty-aix  items  of  freight 
reported  aeparately,  we  find  that  17  ahow  increases 
and  only  9  decreaies;  moreover,  this  is  after  an 
increase  in  1896  over  1894  in  20  out  of  23  items 
ennmerated. 

Altogether  the  increase  of  $950,206  in  gross  earn- 
ings during  the  late  year  indicates  very  subjtaatial 
growth  in  the  business  of  the  system  in  face  of  adverse 
conditions.  Operating  expenses  during  the  tvelve 
months  were  augmented  by  extra  outlays  of  #103,906 
spent  in  equipping  cars  with  couplers,  brakes,  itc,  in 
accordance  with  the  statute  requirements  of  the  various 
States  and  the  United  States ;  bnt  notwithstanding 
the  augmentation  in  this  and  variou]  otbor  direc- 
tions, net  earnings  were  increased  from  14,658,- 
678  to  65,124,682.  On  the  other  hand?  there  was 
a  considerable  falling  off  in  the  income  from  invest- 
ments or  "other  sources,"  and  at  the  same  time  the 
fixed  charges  for  interest  and  rentals  were  somewhat 
hearier,  so  that  the  surplus  remaining  after  these 
ohaigea  was  not  quite  so  large  aa  in  1895,  being 
$449,763,  against  6642,842.  In  this  the  interest  on 
the  Lehigh  Valley  Ooal  Company  bonds  assumed  by 
the  company,  amounting  to  $590,650  in  1896  and  to 
$596,625  in  1895,  is  not  treated  as  a  charge  against 
income,  but  carried  as  a  debit  to  profit  and  loss.  If 
that  item  were  taken  into  account,  the  final  result  for 
1896  would  show  a  small  d^ciency,  which,  how- 
ever, is  a  not  unsatisfactory  exhibit,  considering  the 
character  of  the  year  and  the  extent  to  which  the 
other  anthracite  carriers  suffered  from  the  unfavorable 
conditions  prevailing. 

In  the  balance  sheet  we  find  that  the  amount  of 
bills  payable  outstanding  November  30  1896  waa 
slightly  less  than  on  November  30  1895,  though  the 
total  fell  below  2^  million  dollars  at  both  dates.  On 
the  other  side  of  the  account  it  appears  that  the  cash 
advances  to  the  Lehigh  Valley  Coal  Company  were  in- 
creased during  the  twelve  months  $1,859,851,  and  now 
amount  to  $5,166,889.  The  increase  arose  out  of  the  ac- 
cumulation of  stocks  of  coal  towards  the  end  of  the  year 
on  account  of  the  depression  in  trade — that  is  to  say, 
the  Rtilroad  Company  had  to  furnish  the  money  to  the 
Coal  Company  to  enable  it  to  carry  the  stocks.  It  may 
be  asked  if  the  Ooal  Company  has  the  means  to  repay 
those  advances.  It  would  appear  that  it  had.  With- 
out attempting  an  analysis  of  the  current  assets  of 
the  coal  company,  it  will  be  sufficient  to  say  that  two 
large  items  make  up  enongh  to  cover  nearly  the  whole 
amount.  We  refer  to  the  $2,690,285  of  coal  reported 
on  hand  according  to  the  inventory  and  the  $2,168,269 
of  presumably  collectible  accounts  on  coal  sold 


RAILROAD  DIVIDENDS  IN  1896. 
The  reduction  last  week  in  the  diridend  rate  of  the 
Delaware  &  Hudson  from  7  per  cent  per  annum  to  5 
per  cent  makes  interesting  a  review  of  the  dividend 
record  of  onr  railroads  for  1896.  It  is  rather  note- 
worthy that  among  the  larger  companies  holding  rank 
as  dividend  payers  there  were  very  few  changes  in  the 
rate  of  distribution  to  their  stockholders  during  the 
late  year.     Nor  were  there  a  great  many  reductions  or 
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flaspeniioDS  among  any  class  of  companies,  large  or 
•mall.  This  latter  fact  is  explained  by  the  circam  - 
stance  that  the  period  of  depression  has  been  a  long 
one  and  that  diridend  redactions  and  suspensions  in 
sach  great  numbers  had  occurred  in  the  years  pre- 
ceding. No  doubt  also  there  are  cases  where  the  diri- 
^ends,  though  paid,  were  not  earned,  and  that  in  these 
cases  changds  will  be  forced  the  present  year  unless 
business  conditions  materially  improve-  Fortunately 
all  the  indications  at  present  point  to  a  decided  re- 
covery in  trade. 

As  the  matter  stands,  the  most  striking  feature  is, 
that  though  our  industries  became  more  and  more 
prostrated  as  the  year  progressed,  until  the  election 
brought  relief,  instances  where  dividends  have  been  in- 
creased or  resumed  are  much  more  conspicuous  than 
those  of  the  other  kind.  The  improvement  has  come 
mainly  from  two  classes  of  roads,  those  recently  reor- 
l^anized  where  the  reorganization  was  very  conservative 
and  where  there  was  an  implied  promise  that  dividends 
were  to  be  declared  if  earned,  no  matter  how  small,  and 
those  which  have  been  greatly  helped  by  the  excellent 
grain  harvests,  particularly  in  the  spring- wheat  regions 
of  the  Northwest. 

The  Southern  Bailway  has  this  month  paid  a  divi- 
dend of  1  per  cent  on  its  preferred  stock.  The  Qeorgia 
Southern  &  Florida  paid  a  first  dividend  of  4  per  cent 
io  its  1st  preferred  shareholders  in  November.  The 
Minneapolis  &  St.  Louis,  which  was  reorganized  in 
October  1891,  is  paying  5  per  cent  dividends  on  the 
1st  preferred  stock  and  3  per  cent  on  the  second  pre- 
ferred. Both  the  Canadian  Pasific  and  the  Denver  & 
Eio  Grande  preferred  have  returned  to  the  dividend 
ranks.  The  Des  Moines  &  Fort  Dodge  gave  its  pre- 
ferred stockholders  6  per  cent  in  August  1896,  against 
only  4  per  cent  in  August  1895.  The  Bmrlington 
Oedar  Rapids  &  Northern  increased  from  3  to  4  per 
cent.  The  Philadelphia  Wilmington  &  Baltimore 
paid  7  per  cent  in  1896  against  6^  in  1895,  and  the 
Pittsburg  Yonngstown  &  Ashtabula  6^  per  cent  on  its 
common  against  6  per  cent,  while  the  Bvansvilleft  Terre 
Haute  made  its  first  payment  on  the  preferred  stock. 
The  New  York  Chicago  &  St.  Louis  made  an  annual  div- 
idend of  5  per  cent  in  March  out  of  the  earnings  of 
1895,  against  nothing  paid  in  1895  out  of  the  earnings 
of  1894.  The  Butland,  which  was  forced  to  pass  its 
July  dividend  on  the  preferred  stock  and  which 
seemed  to  have  little  prospect  for  a  resumption  of  div- 
idends, since  the  Central  Vermont,  to  which  it  had 
been  leased,  had  gone  into  the  hands  of  receivers, 
has  already  paid  a  dividend  of  one  per  cent  the 
present  January.  The  road  is  now  operated  inde- 
pendently of  the  Central  Vermont,  by  its  own  oflS- 
cers.  Rumor  also  says  that  the  Chicago  St.  Paul 
Minneapolis  &  Omaha  is  to  begin  dividends  on  its 
common  shares  after  having  paid  ou  its  preferred 
shares  for  many  years. 

The  roads  that  have  suspended  or  reduced  in  1896 
are  not  numerous.  The  Toledo  &  Ohio  Central  passed 
the  October  dividend  on  its  preferred  shares;  the 
Nashville  Chattanooga  &  St.  Louis  deferred  the 
quarterly  payment  due  in  November  but  has  now  de- 
clared both  that  dividend  and  the  next  quarterly  one. 
The  Canada  Southern  will  pay  only  1  per  cent  Feb 
ruary  1897,  against  1^  per  cent  at  previous  semiannual 
dates.  The  Boston  Revere  Beach  &  Lynn,  which  at 
one  time  paid  3^  per  cent  each  six  months,  now  is  down 
to  1  per  cent  semi-annnally.  The  Keokuk  &  Des 
Moines,  whose  preferred  shareholders  had  been  receiv- 


ing small  amounts  in  other  years,  received  nothing  in 
1896. 

As  already  stated,  among  the  larger  and  more  prom- 
inent roads  the  changes  in  1896  were  few.  Hare  is  the 
record  for  the  Western  roads  for  ten  years.  It  will  be 
observed  that  both  the  St.  Paul  and  the  Chicago  St 
North  Western  paid  a  larger  aggregita  on  their  com- 
mon shares  in   1896  than  in  1895. 
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t  Dividend  for  December  30  was  ptid  JaanarySand  theretora  Ml 
In  1899,  and  dividend  periods  now  are  Jaaoary  and  Julr. 

la  New  Eaglaad,  the  number  of  independen  roads 
— we  mean  those  not  leased  to  other  roads — ia  growing 
smaller  each  year.  Here  is  the  comparison  of  divi- 
dends for  the  best-known  stocks. 
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t  Old  atook  ezohanired  into  new  preferred  with  33>3  percent  atook 
dividend:  and  2  per  oent  paid  on  tug  preferred  stock  in  November , 
1887,  alter  3  per  eent  on  old  oommon  la  January,  1887,  and  2  per  oent 
In  Biay,  1S87.  }  Thia  le  on  neiv  preferred  stock. 

V  Inoreasedne  to  change  of  dividend  period.  ~ 

I  Also  32 >«  per  cent  extra  out  of  amounc  reoel  ved  f  rdm  the  Old  Co'.om  J 
under  the  provisions  of  lease. 

(a)  BxolianRed  for  New  York  Kew  Raven  &  Hartford  stock. 

(bj  Ohange  from  7  per  oent  due  to  ohanii^  of  dividend  period. 

In  the  case  of  the  great  east  and-west  trunk  lines, 
the  New  York  Central  dropped  to  a  4  per  cent  basis  in 
1895.  Our  statement  makes  the  sg/regate  daring  that 
year  4^  per  cent,  the  dividend  in  January  1895  having 
been  still  1^  per  cent.  It  is  proper  to  say  that  we 
show  in  all  cases  the  aggregate  amount  paid  within 
the  twelve  months  of  the  calendar  year,  not  the  amount! 
paid  out  of  the  earnings  of  the  year.  B  jIow  is  the 
comparison  for  the  trunk  lines.  The  lowering  of 
the  dividead  on  Canida  Soathera  doia  nit  appear  in 
this  list,  since  the  dividend  will  not  be  paid  till  Feb- 
ruary 1897. 


Trunk  ZAna. 


tf.  V.  Central—... „.. 

Pennsriraala. . ! 

BalUA  Oh'o 

L.  Bh.AMick.  80.-.. 

MIeblcan  Cent 

Canada  8onthem„. . 
W.V.n.A8t.  r,.utnf. 


4 

4 
4 
4 
SM 
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4 
4 
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4M 
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S 
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4M 

« 

80f 
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1883. 


8 

BM 

8 

8 


B 

a 

Bt4 

8 

8 


1804. 


B 
B 
*H 

e 

6« 


18BB. 


1888. 


*H 

4 

B 

B 

8 

8 

4 

4 

3M 

3M 

B 

'  Tvro  per  oent  of  this  in  stock.  t  Paid  in  stock. 

Among  the  anthracite  coal  roadd,  the  Central  of 
New  Jersey  changed  from  7  per  cent  to  5  per  cent  in 
1895,  and  the  Delaware  and  Hudson,  as  already  an- 
nounced, has  now  concluded  to  mike  a  similar  change. 


AnthraelU  Ooal  B'dt. 

1887. 

1888. 

1880. 

1880. 

1891. 

~«i 
7 
7 
B 
B 

1883. 

1883. 

1894 

1885. 

7 
7 

1888. 

Cent,  of  New  Jersey 

3 
7 

7 
B 
S 

7 
7 
7 
BM 

B^ 

7 

7 
7 
4 
« 

7 
7 
7 

6 

DeUware  I.aok.  A  W 
Delaware  A  Hudson. 

Lehigh  Valley 

LahUrh  Onal  A  Nav. 

7 
B 
4M 

4 

7 
8 
B 
4W 

7 
7 

*<* 

4 
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MJILROAD  GROSS  SARyi.VOS  FOR  1896. 
Th«  ooarM  of  nilroad  pom  Mrntoi^  dariog  1896 
I  J4it  th«  rcTaraa  of  thtt  dariag  1893.  la  the  iMt- 
Btieaod  j«ftr  ths  c>mpkri*oai  the  flnt  ilx  moathi 
r»th*r  poor,  tho*o  of  ths  Mooad  lix  miattis  vdrr 
good.  la  1890,  oa  ths  othor  huid,  while  the  retaras 
th*  ir*t  Ax  BooUu  osatioaed  oa  ths  whole  fa-rlf  sit- 
WmIot;,  Um  eeeoad  lix  aoath*  thej  bMene  quite  ui 
f«TM«bl«.  The  ooatnit  between  the  two  yetrt  i«  pir- 
li^M  b;tt  iodloftUd  bj  itriog  thit  dariag  1895  th<) 
Boathljr  exhibiu  kept  growiag  etoadilj  better,  in  1896 
tk«y  kepi  iteMdily  growing  worae. 

Tbo  prineSpftl  reeaon  for  thii  diff  irence  between  the 
two  jaara  if  of  osorae  found  in  the  great  ohtnge  w  lich 
•oosrrad  in  the  trade  lilnation.  la  1895  the  M  trgta- 
Bslaont  oontraot  with  the  0)reram)at  ia  F  brdsrjr 
atarted  a  reriral  in  baiinen,  which  mide  atead/  h4«d 
waj  until  near  the  en<l  of  tha  year.  Ia  1S9{  tai«  tra  la 
KTiral  waa  again  oheoked,  owing  to  a  rariety  of  ciuse) 
which  haTe  been  aet  out  at  leng.h  on  prdTi>u4  was 
•!ant,  the  principal  one  being  the  agitUioa  for  free 
•ilTer,  and  aa  the  year  progreaaed  great  depresiioa 
dereloped,  which  became  ateadily  more  pronoaacad, 
■  )  that  the  traffic  and  rerenuee  of  the  r>adj  were 
tery  Urgely  reduced.  In  Jwuary  and  Febuary 
our  monthly  atatenenta  ths  wed  the  U'-giit  giiuf,  wit  i 
one  axoeption,  recjrded  in  any  m)ith  for  ab>a'.  four 
jMtfS.  Bat  after  that  the  gains  rapidly  fell  off,  and  ia 
Aagnat  the  totaU  again  begin  to  sh^w  lossai, aal  there 
after  there  were  decreasea  to  the  eni  of  th >  yaar.  Tie 
largaat  falling  off  occurred  in  Nijrembar,  wh'ia  the 
•hrinkaga  fell  but  little  ahirt  of  10  per  cant.  Qjre  is 
•  tnmmary  of  the  monthly  a^gregatea  for  the  twelve 
months. 


n>i*a. 

^^■■■•■. 

UmntLntt. 

fncorDec  P  C 

UM. 

laM. 

ISMw 

vna. 
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MOM. 

f 

t 

t    1 

mjm 

t«,tM 

tr.aat.Ma 

Sa,tM.M1 1+9.732,448  10^9 

VMt<WT(U*n»da) 

■•.Ul 

«a.0M 

l>.ti7,ISI 

11048,010! +4.103.171  18-62 

MinXlMwO).. 

•ejn 

•ijmt 

«7.«»«jt70 

a},eT4,tv«'fl.s;s,S-l    4-4« 

A«(auniM4M.... 

•M« 

M.ast 

i?.t«o.t?a 

t«.018,4«l  +!.!»' .-Hi    S-41 

Mm  (i«  !«•«■) 

W.MT 

M.tM 

tT.Mtja« 

t«.«aB.;&l     +831.1131 1   <-28 

JaMaaraa«i>  ... 

mjm 

•uw 

t7.T«t.n»ol 

t».tt7.*47  +:.«oi.ii33  aao 

JatyasiraMa) 

tUMl 

•^»Jl 

iUtn.im 

4).007,0«<  +1,1110,014    402 

awM  (Ui  ■«•«■). 

Bl.ll* 

Mk«U 

M.Mt.TM 

4I.14l.t83  -I.ra2.l4t    m 

M.«4 

MUtM 

UJt«.IM 

4S.4U,'M     -IHi.tlO    O^ia 

OMaaar  (tHraado 

M.«n 

•MM 

4Mn4« 

tt.lt4.2S.sj— ::.28I,1B3    4-38 

U»tmm*m  (itTr-ao 

•<.0M 

Mjn 

«l.*t«.OU 

4t,t>lyi&-4.AK8,l72    S-S7 

nilimfcf  au  fda) 

*7.tai 

MkMO 

tt.8it.n4, 

4t,Mn,no!  -ai&ssD  1-41 

Tha  nnfarorable  trade  situation  was  the  inflienc3 
of  paramount  importanco  in  the  results.      Mtny  of 
the  other  infljeacss  wera  ftrorable,  aud  wmll  aaler 
e-dinary  circumstances  hire  left  marked  iudioatioui 
of  their  preaenca  in  the  revenue  returns  for  the  year. 
Tnerc  was  an  almost  entire  abienca  of  apeciil  disturb- 
ing agencies — no  strikes  or  lab)r  troubles  of  large 
magnitude,  no  fliods  or  storms  of  extensive  mxnant. 
Of  oonrsa  strikes  occurred  iu   minor  instincas,  and 
fljodaaltoat  times  did   m)re  or  lesj  dimtg)  to  pirtic- 
■lar     roadt  ;     none    of    thesa,     howevar,     aitaiued 
large  proportions.     The  weather  was  bad  nearly    all 
over  the  country  in   March,  and    in  November  the 
Northern    I'aoi&o   and    soma    other    roids    in     the 
aame  territory  suffered  severely  from  storms  and  gen- 
erally bad  weather.     Bat  theae  were  all  of  limited  ap- 
plication. 

Id  torn*  rwpecta  also  the  rate  situation  was  better 
than  naaal,  though  the  year  wai  by  no  means  entirely 
fraa  from  rata  dia'.urbincea.  Taree  important  traffic 
Maociatiooa  war*  eaUblisbed,  whoae  influeace  may 
count  for  auoh  in  the  future  of  the  roadj.   Tne  origin 


of  tha  Joint  Traffi:  Aisooiatiou  datas  bicktol895,  ' 
bat  the  contract  did  not  go  into  eflact  until  Jan- 
aary  1  1896.  Tais  agreement  proved  more  sat- 
iafaotory  than  any  previois  similar  agreamea^ 
Rttes  were  reduced  03  special  cl'issas  of  traffic 
(iuriog  the  summer,  but  the  reduotioa  wak  made  aa 
preacribed  in  the  agreement,  and  not  by  the  individual 
actiin  of  the  roads,  and  hence  there  was  no  de« 
moral  Zition.  Tie  fact  thit  the  triak  liaej  had  to 
maet  new  oompiticioa  in  the  tiklnur  of  grain  for  ex- 
port by  the  lines  ruaoiig  to  the  0  iK  pores  pat  tha 
new  compact  to  a  special  test.  In  April  the  Sauth- 
western  Tcaffi  s  AHOciatioa  wti  formad,  and  this  like- 
wise proved  very  baaefijia'.  Ii  Oi-.-yt^T  ttie  W'Mtera 
roads  uuitei  aid  orgaaizid  the  new  Wastera  F.eight 
Anociiition.  B  ith  thas  Matter  asiocittions  are  modeled 
on  th  it  of  the  J  >\at  Triffi :  Ass  )oiation.  Tae  Western 
Freight  Association  was  f>rmed  oily  after  a  long 
piriod  of  strife  it  thi  sjm  nir,  d  irtug  wiich  rates 
dropped  to  exremaly  lov  fi^jres.  A  g^neril  restora- 
tion of  tariff  soh^ules  did  not  occur  nmil  Nov.  2.  In 
the  S)ath  a  w«r  broka  out  betwaau  th<  S  <ab>ard  Air 
Line  and  the  Southern  Biilway,  waich  w^s  checked  by 
the  intervenlioa  of  the  courts  whaa  it  threatened  to 
involve  all  the  roads  i a  th)  S>ath,  bat  was  resumed 
when  the  restraiat  imposed  bvthe  coirts  wis  removed, 
and  then  was  again  arrasted  by  a  farther  move  in  the 
courts. 

Tae  grain  movement  was  of  large  d'mansions,  and 
proved  a  favoring  iufliience  of  great   migiitade  with 
many  Western  roads  and  also  with  soma  of  tha  lines  to 
the  seaboird.     Tie  spriag  wheit  crop,  hojvevar,  was 
not  equal  to  the  phenomeaal  yield   of  the   preceding 
yaar,  and  this  caused  soma  serious  losses  ii   earnings 
the  latter  part  of  1896.     We  shall  refer  further  below 
to  the  movement.     Ia  the  South  and  Southwest  the. 
small  cotton  crop  of  1895  waa  a  depresiiag  agency  for 
the  first  six  or  seven  months  of  the  year,  but  the   crop- 
of  1896  being  of  more  liberal  propartioas  and  com- 
pirison  being  with  the  small  totil  of  1895,  the  situa- 
tion changed  decidedly  for  the  batter  the  last  fonr  oc 
five  months. 

0  ^ing  to  the  variation  in  the  results  batweenthe 
first  and  the  second  half  of  the  year  and  also  between 
the  different  sections  of  the  country,  the  final  total  of 
earnings  for  the  year  does  not  show  any  very  great 
change  from  that  for  the  preceding  year.     Of  coarse 
it  is  not  possible  so  soon  after  tha  close  of  the  period 
to  furnish  complete  figures.     Wa  have  returns    for 
the    full    tvelva  moaths  from   132  roads,  operating. 
99,201    miles    of    line.     Oa    these    there  is  a  gain, 
of  17,229,969  over  the  previous  year.     In  addition  we 
have    the     returns   of  73     roals,    operating   54,928 
miles,  which  have  reported  for  ten  or  eleven  months 
of  the  year.     Oa  these  t,here  is  a  loss  of  $4,053,052. 
Combining  the  two  sets  of    figures  the  increase  for  the 
whole  205  roais,  operating  151,129    miles,  is  found  to 
be  only  $3,176,917,  or  but  one-third  of  one  per  cent. 
These  figures  include  the  earnings  of  a  few  thousand 
miles  of  Mexican  and  Canadian  roads,  but  the  aggre- 
gate reaches  very  large  totals — 924  million  dollars  in 
1896,  as  will  b)  seen  by  the  folio  ving: 
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It  should  be  said  that  while  this  gain  is  small,  it 
follows  a  gain  of  almost  fifty  million  dollars  in  1895. 
Bat  this  latter  gain  came  after  a  loss  of  over  113  mil- 
lion dollars  in  1894  and  of  25  million  dollars  ia  1893. 
Hence  we  may  sum  up  with  the  remark  that  the  roads, 
treated  as  ^  whole,  haye  maintained  the  recoTsry 
established  in  1895.  Here  is  a  oomparison  for  five 
years  of  the  totals  for  the  twelve  months  and  also 
those  for  December.  Of  the  latter  we  sha'l  speak 
further  on. 
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•2.826 

17.113,891 

46.019.414 

Inc.  1.094.280 

«•»  (HT  roads) 

97,S78 

91.389 

10.319.010 

46.793,383 

Dee.  6.474.337 

l8M(ltSroa(l9>„... 

96.SW 

89,829 

38,937,350 

30,179.831 
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IMS  (123  roads) 

M.9T6 

99.aSi 

46,025,858 
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Inc.  3.778.161 

t8M  (1S9  roads) 

»7.S33 

96,1(0 

42,393.33t 

48.507,220 

Dec.      H13.8S6 

Jan.  1  to  Dec.  31. 

18M(171roads) 

13«.331 

130,S02 

928,877,717 

881.467.492 

IIW.44,910.2S5 

ISeSilSSrowU).... 

Ul.g39 

ltia.371 

93«,3OT,956 

96l.407.9li 

Dt   25,169,960 

laM.lMioada) 

l&L'O* 

iM.on 

80S.70t.841  973.128.165 

Do  U2,4«6,821 

U«6  :«>l  roads) 

ltS.MS 

U7.887 

8S6,«57,385;831,32«.41S 

riK. 49.930,967 

UM.S05  roads) 

151.129 

15?.923 

924,359,Mll921,182.644  /ne.  8.176  917 

Taking  up  the  separate  roads  we  find  considerable 
irregularity  in  the  results  and  also  fewer  changes  than 
usual  of  large  magnitude.  Northwestern  lines  have 
on  the  whole  done  better  than  any  others,  the  gains  in 
the  early  part  of  the  year  on  the  spring-wheat  move- 
ment being  the  main  cause  of  this.  On  the  other 
hand,  the  poorest  results  come  from  the  roads  in  the 
manufacturing  sections  of  the  Middle  and  Middle 
West  em  States,  these  rt  fleeting  the  industrial  depres- 
sion. The  fintbracite  rosds  have  also  done  poorly, 
tlough  there  is  an  exception  in  the  case  of  the  Lehigh 
Vallfy,  which  for  the  twelve  months  ended  Novem- 
ber 30  added  1950,206  to  its  receipts,  in  part  on 
an  increase  in  mileage.  Enumerating  some  of 
the  more  important  decreases,  the  Pennsylvania  on 
the  lines  directly  operated  east  and  west  of  Pitts- 
burg and  Erie  has  fallen  $4,913,000  behind  in  the 
•leven  months  to  November  30  ;  the  Reading,  with  the 
Goal  &  Iron  Company,  has  lost  11,906,895  in  the  ten 
months  to  October  31,  and  the  Southern  Pacific  for  the 
eleven  months  has  lo«t  $1,747,715.  In  the  Southwest 
there  is  a  sharp  diSerenoe  between  the  roads  dependent 
mainly  on  the  cotton  traffic  and  those  which,  while 
hauling  much  cotton,  also  have  a  very  heavy  traffic  in 
grain.  Several  of  these  latter,  like  the  Atchison,  tbe 
St.  Louis  k  San  Francisco  and  the  Missouri  Kansas  & 
Texas,  are  able  to  show  gains,  while  many  of  the 
former  report  losses.  The  Southern  roads,  with  few 
exceptions,  record  improved  totals,  and  the  Norfolk  & 
Western  has  a  gain  of  11,402,094,  caused  by  the  fact 
that  in  1895  the  road  had  suffered  a  great  part  of  the 
year  from  a  strike  of  its  miners. 

The  largest  gains  reported  by  any  roads  are  $1,737,- 
690  by  the  Canadian  Pacific  and  $1,505,707  by  the 
Oreat  Northern,  both  being  due  to  the  very  exceptional 
movement  of  spring  wheat  out  of  the  crop  of  1895;  at 
one  time  during  the  year  these  gains  were  of  still  larger 
magnitude,  there  having  been  a  falling  off  in  the 
earnings  the  last  few  months.  As  showing  the  extent 
of  the  decrease  in  the  later  months,  we  may  note  that 
the  Milwaukee  St  Sf.  Paul,  which  for  the  year  has  onlj 
$744,383  gain,  for  the  first  seven  months  had  $2,330,- 
813  gain;  and  the  Chicago  &  North  Western,  which  for 
the  eleven  months  reports  $842,106  increase,  at  the 
end  of  the  first  seven  months  had  $2,643,704  gain. 
We  annex  a  list  of  all  roads  whose  gains  or  losses  ex- 
•oeed  $200,000. 


PBIttCIPAI.  CniKOES  IN  GROSS 
Tnf^reasea, 


Oanaiiian  PaoiSo 

Qt  Worthnrn     

Notfolk  &  Western... 
Mftsiotin  Natl.  ..... — 

Ohio.  Mil.  4  3t.  Paul.. 

Grand  Trunk    

Mfxl^an  Central 

Mo.  KaDK.  &  Texas — 

Ches.  *  Ohio  

(  hlo.  Gt.  Western 

Minn.  St.  P.  8.  8.  M... 

ImuUv.  ife  Sfashv 

Georgia  &  AlabKina.. 
Oblo.  &  Ort.  Trunk.  .. 
Tol  SI.  L  AK-n.  City. 
Bnff.  Booh.  &  Pitts... 

Kan.  O.  P.  4  Gulf 

tat.  Gt.  Nforthern 

Mobile  <St  Obio 


«1,737,690 
1,505,-07 
1,402,094 
750,92» 
744,383 
7'f>,216 
709,760 

573,974 
582,460 
546.930 
43«,142 
370,665 
340,739 
329,963 
288,392 
276,686 
244,155 
219,563 


EABNIXaS  FOB   12  mONTHS. 

Increases. 
Georgia 8201,115 


Total  (representing 

2i  roa'B) *l! 

D»crea"«». 
nier.  Cin  Ctiio.  *8t  L. 
LtkeSh.  cSMioU.  So... 

Wabaab. 

Mo.  Paolflo    

Northern  Paclflo 

Cln.  N.  O  *Tex  Pao  . 
Ball.  *  Ohio  So'west.. 

N.  Y.  Central 

West.  N.Y  ft  P^nn  ... 
Southern  Railway.... 
Texas  <b  Pactllo 


!,641,677 

$968,083 
810,103 
687,003 
500,477 
370,830 
346,701 
290.587 
263,861 
253,3U 
245.407 
216,522 


Total  (representing 

11  roads) $4,952,887 


PEWCtPAL  CHANGES  IN  GROSS  KABNINOS  POR  1 1   mOlVTIIS. 


Increases. 

L-hlKh  Valley} .  $950,206 

Cblrairo  &  Northwest ..  842.106 

Atch  Tod  &  Santa  Fe.  829,281 

fhlc.St.P.  Minn.  4  0m.  646,599 

Union  PaclHo'     550,890 

rrhio.  Burl.  4  Quinoy . . .  484,933 

Erie 448,563 

Tol.  8t.  Lou  4  K.  Cltv.  329,963 

Mexican  IntematlonaL  283,428 


Total  (representing 
14  roads) $5,370,969 


Decreases. 

PennsTlvanlat    $4,913,000 

Phli.AKead  and  0.41.*  1,906,895 

Southnrn    Picitin 1,747,715 

Central  or  New  Jersey.      411,119 

Peoria  4  Easf^rn 257,080 

Allegheny  Valley 213,350 


Total  (representing 


16  roai 


ppresei 
,ds).... 


....$9,4S9.15» 


'  For  ten  months  only.  ,.       .„  „„.  _„. 

«  Eutern  lines  decre^snd  «3,083,300  and  Western  Unes  $3,839,700. 
;  For  year  ending  Notember  30. 

We  have  siid  that  the  grain  movement  was  of  Tery 
large  dimensions.  At  the  seaboard  the  receipts  of 
wheat,  com,  oats,  barley  and  rye  for  the  fifty  two 
weeka  in  1896  were  260  million  bushels,  against  159 
million  bushels  in  1895  and  154  million  bushels  in 
1894.  The  gain,  however,  was  offset  to  an  extent  by 
smaller  receipts  of  flour,  as  will  appear  by  the  following. 

SBABOABD  OBAIN  BBCKIPIS  »OB  THB  FIPTT-TWO  WKEK8. 


Flour. 


.bbls. 


1896. 
12.809,669 

67,992,363 
99,607,409 
73.584,443 
13,137,109 
6,141,044 


1895. 
17,915,415 

50,631,774 

59,793  628 

43,749,570 

4,862,668 

579,290 


1894. 
20,749,597 

57,613,811 

46,907,081 

44,630,607 

4,942,916 

590,080 


1893. 
19.976,658 

937855,531 

58,978,185 

52,4»6,03S 

5,0«0,443 

1,136,166 


Wheat. biub. 

Tom " 

Oats ■' 

Barley " 

Bye " 

ToUl  grain...  26CV462,373     159,621,930    154,684,495    211,486,361 

At  the  Western  primary  markets  the  increase  was  of 
still  more  striking  proportions.  Of  wheat  the  deliv- 
eries were  185  million  bnsheh  against  174  million,  of 
com  147  million  against  95  million,  of  oats  169  mil- 
lion against  124  million,  of  barley  40  million  against 
31  million,  and  of  rye  6  million  against  3  million. 
Taking  the  grain  movement  as  a  whole  the  receipts 
were  550,760,654  bushels  against  439,477,590  bushels. 
In  other  words,  the  incre»se  was  121  million  bushel?, 
equal  roughly  to  3  million  tons  of  freight.  Here  the 
fijur  deliveries  also  were  slightly  larger.  Nothing  ehe 
is  needed  to  show  the  prominent  part  played  by  the 
large  crops.  From  the  followirg,  giving  the  details  cf 
the  grain  movement  in  our  usual  form,  it  will  be  ob- 
served that  notwithstanding  the  large  general  gain 
some  of  the  Middle  Western  points,  like  Detroit, 
Toledo  and  Cleveland,  have  gained  either  only  slightly 
or  not  at  all. 
BioctPTS  or  rLons  and  obaih  roB  fivb  wbbbs  bmoimo  dkcembgb  31 

AND  8IRCB  JAKUABT  1. 


Ohicano— 
.■i  irU.  Dm..  18IM 
n  «kn.  Deo..  i>S»f 
rear  "96, 68  «k>. 
Tear  '9i,  A3  wks. 

Mltwu'tlfe- 

5  wks.  Deo..  I8»" 
K  «ki.  Deo..  IXH.-' 
rear  '96.  62  wks. 
Tear  1>6, 62  wks. 

.5  wks.  Deo.,  ISO' 
r>  wks  De<r..  l«»: 
Tear  *0C.  62  wks. 
Year  '»j.  52  wkn. 
ralitn- 

6  wu.  Deo..  ISM 
6  wks  Dec.  \ifM 
Tear  "M.  62  wks. 
Year  '1)6, 52  wks. 

IMrolt- 
6  wks.  Deo..l8(>« 
A  wks  Deo.  IRU.'i 
Year  1M.  62  wks. 
Tear  '»5. 62  wks, 


#l«itr,        Wksot, 
(btto,)        OnuK,y 


312.17! 
2,  21.4'i2 
»,0v6.37il 

627,760 

>1II,1U0 

ll,19.\71i 

2,711, 2'<0 

lOO.af.6 

113.72' 

l,!tf.2.9»» 

1.00^0«8 

8.6V 

0,52 

flS.lOii 

7S,0S0 

8«,26C 

i?.ei' 

260,8711 
166,811 


7M.21tl 
.1,078,84 
19.il.10,N>>0 
20,«97,7I7 

B2<>.()0 
1,162.08.'^ 
8,8()S.«8t 
9.874,81  U 

482.097 
1.08A.81' 
12.1:U.8;6 
tU,^68,613 

708.200 

471,»iy' 

7,an2,(in() 

7,724,68 

18I.91K 

131,618 

8,0ZU.8>M 

2,046.4811 


Com, 
Clnuh.) 


5.234.28' 

8.340.284 

8l>.U02.3i)l 

69,668.16 

87.000 

IWI.SSO 

».02'.I76 

1,27  2,85(1 

4,109.31.'. 

i..'.:i6.40.'> 

2I.06O.7M) 

S.096.'^ 

1,018,800 
l,6».4,10i 
4,5M,90<' 
8,820,675 

218.03 
304.010 

l,8>15.f)0; 

1.868,891 


21,30" 
7«,80<. 

2S5,lfl 

lt*M.70H 

1,314.612 

«0..,76» 


2°9,801 

179.737 

2,497.385 

1,866,873 

314.880 

126,525 

1,781,125 

1,089,301 

16,203 

2'V.200 

2/(1.217 

227,814 

38,800 
4.400 

49W,U00 
160,300 
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Tbe  foKfcoing  coven  the  fifty-two  weeki  endiDfir 
DtONiber  31.  For  Chicago  we  have  the  fignres  for  the 
•T«njear.  T  bete  ihow  receipts  of  grain  for  1896  of 
289,884,957  bnsheh,  against  175,984,095  bnshels  for 
1895.  In  brief  at  this  point  alone  the  increase  has 
b«ea  almost  64  m  illion  bushels.  The  following  gives 
alto  the  moTement  of  provisions  and  of  hogs. 

•acstPTC  AT  cwOAOO  Domixe  ueckhbu  avd  fob  tbb  tkab. 

Dtambtr. 


■AaauiM  or  •ootubm  saoor. 


riar. 


aokio.. 


Air. 

lMla>.*  NukT. 
Mas  Phil*  Cbu.. 
Mobil**  Oklo.... 
Huh.ChM.*  8CU 
Norfolk*  WmL» 
•oaU*!!  iuuwa/. 


Toul. 


io.sTi.ns 
i.ua.s)» 


«,TlMSt 
t.OOt.0IS 

n.oa«,«oo 


a.«M.aM 

l,t»T.T«> 


ISM. 

s 

•,ltT.««4 

l.aiiMM 
t.o«a.tw 


laes. 


l,tM.710 

4.ata.Me 


t.*M,SM 

4.S7i.8aa 
s.«*r,iM 


7t,»M,l47e  1 70.1MLS77 


I 

»,8aft,iTi 

1.4l»,TW 

n.«7t,ass 
i.totjsa 
s.ni.oi7 
t.n7,t7» 


s 

•.8sa.>r* 
i.ra«,«M 
i.ao».iM 

•0.«47,U« 
l.«>T,8tt 

a.aMjas 

i.Tie.ia 

S.I88,04S 
«1,II8,0I(> 

Moolodlni Seloto  Valler  *  Now  BuilAnd  aod  ahenaodOAh  Vkller  fur  all  th9 

la  the  case  of  the  Southwestern  roads,  the  showing 
U  much  less  favorable,  both  as  compared   with   1895 
and  itill  more  so  as  compared  with  the  earlier  jdara. 
■AKsiNas  or  oooTairmTiiKif  amour. 


lo.B«o,tfC  io^MS.ei7 


W>.«SB.»«tlTa.««1.87»W«.«e».106 


s 

a.BM.84» 

1,I«S.«<T 
tl.«M.<7S 

ijM,an 

B,1M,57< 

•.«8>,8ai 
ia.auo,6TB 


isn. 


Ttar. 

UM. 

18M. 

18M. 

UM. 

18M. 

f 

1 

* 

t 

( 

Dob.*  Rio  Or. 

7.MI.)U 

7.«7«.8a8 

SJ'O.llO 

7.78i.S10 

8JUl,73« 

lBt.*Qt.No.< 

«3,6.S.884 

«»,»TH,lrt» 

s.;M.aa6 

4.088.030 

4.18».8e6 

KAfJiMUA 

<.ISt.7W 

«,«7«,IM» 

«,7«8.St« 

•.«T.i>X 

6.81B.8B8 

Mo.E.*T*x. 

ll,7ia,S4l 

II.OAO.IM 

io.Ms,a8«  io.s)aaM 

9JUi.m 

l(o.P.*Ir.Mt. 

n.1M.0oe 

ia.tM.477 

8*.53t.«8t 

34.<I8»,838 

».«84.a8( 

St.  Jo«.*<lr.l. 

8M.1M 

CSR.tM 

887.007 

1.188,118 

l.ta«,888 

Bt.L.  Boottaw. 

«;N7.618 

5,0a«,M4 

4,8M,g<M 

6.088,wd 

4,«ia,8M 

VOZAI*  PM. 

e,TM.7W 

T,0UI.»7 

7.8SS.01S 

7.S3<.Sa4 

8.087.701 

ToUL 

a*.SS8,9Tl 

at.iu.*M 

«l,«48,608 

06.887,068 

«e,i80,046 

I8S1. 

i 

8,484,400 
4,0I«>,T0* 
6,»A,468 
»,78I,IM 


4.M6  7W 
7,!38,4«V 

«a.8fi8,4K 


TetAlfTalB 
nev.M 


OMB-uib* 

Ur* Ibt 

l«T0>O«»IIO 


roiiTO 

l,WIIJSII 

M*T,M8 

S8IUM1 

untM 


1T4U.IM 

Ul.T«i 

L««8{ 

U.11<.I18{ 

S.M1.1»7| 


ISOTJM 
6.677,(44 

ttxt.wt 

I«a,MT 
I.S7I.UII 

lTjl4a,6U 

WWI6 

•44 

ia.S08.8M 

a.U1.60T 

78C.008 


716.0etl     7.«t«'.47t 


1804. 

8S.8SS.S87 
8l,»«e366 
88.118.868 
1.S«8,1S7 
13,|0\4»1 

IM,67t,7«8 

4,tS3.«S8 

S,SS8 

lS7,S0«je8 

•<348,88t 

T,4!«.S18 


It  will  be  seen  that  the  receipt!  of  hogs  were  only 
7,659,4r2  head  in  1896,  against  7,885,274  in  1895.  We 
may  add  that  of  cattle  the  receipts  were  2,600,473, 
against  2,588,558 ;  of  calves,  138,337,  against  168,740; 
of  sheep,  3,599,655,  against  3,406,739,  and  of  horses, 
105,978,  against  113,193. 

With  reference  to  the  cotton  movement  in  the 
Bonth,  the  icceipts  at  the  Sonthem  ontports  were 
laiger  than  in  the  preceding  year,  the  total  being 
0 ,475,263  bales  for  1896,  against  5,639,663  bales  for 
1895  (np  to  July  31  there  had  been  a  loss  of  698,706 
bal(s),  bnt  the  shipments  overland  were  smaller, 
naching  only  1,274,944  bales,  against  [1,444,364 
bales.  The  following  shows  the  details  of  the  port 
receipts. 

n  or  oonoB  at  •ooTHaaii  pokts  ix  dbcembib  avd  rBOM 

«A>OABT  1  TO  DBOBMBBa  81.  Ol  18M,  1806  AXD  1894. 


FmU. 


Tau» - 


860,187 
18,687 


I47.I8S 


ss^no 

1M187I 


I81.408 
*8.7«7 


84JM8 
7488 
117J71 
t«.784 
4M*4 
11,104 

tajis 


tan. 


tttjmi 
i;.iw 

484,tt« 
t«.4ft 


144,848 
4a,MI 

71.( 

8a.t8t 

48,177 


6S.7I8|    186.670 
7>.1<8 


ratt  rear. 


1886. 
1.18t.ill 

1486.407 

887416 

81400 

8)8,666 
IMJ71 

Msasi 

M.781 


718,644 
«t,<U 


»44>64  IJI684W  «.«76.88ri6,W8.«e« 


1886. 

l,"iS!^ 

8S.6M 

t.«8740t 

806,488 

«8,48S 

788,198 

188464 

8i6,a«7 

180,881 


146488    168418 
818 


184,785 
M6,t71 


1884. 

.4W,471 

<I2.I>S0 

1447,1(0 

117,280 

tB,l70 

S18.190 

14V,g07 

874,;4» 

117.686 

U0.841 

7.(81 

47n,UO 

Sn,380 

0.688,866 


i  laoln8««  tho  Kaium  CItjr  Clinton  *  Sprinsfleld  ad8  the  Oarront  KlTor  for 
Alt  tho  nATA. 
*  (JalTMtOD  Hoiuton  *  Beadarooa  not  loelnded  (or  1800  And  1886. 

On  the  trunk  lines  th^  great  depression  that  has 
existed  in  our  manufaotariag  iaduscriei  and  the  large 
falling  off  in  merchandise  imp  irts,  which  these  roads 
distribute,  is  reflected  in  earnioss  for  1896  smaller 
not  only  than  those  for  1895  bat  smaller  also  than  for 
the  previous  four  years  with  one  exception. 

BABHIM08  OP  TBIIVK  LnCBS 


Tmr. 


j  8,167,487 

13,008,612 
a.T.o(Cui.    I8.488.87S 


B.  A  O.  8.W 
Ob.*Mlu. 
C.C.CUkSt.L, 


oh.ao.T.. 

D.O.H*M. 
L8h.*M.8. 
ILC*  0*11.8 
II.V,C.*B.t 

WAb**h. 

TotAL.. 


1888. 


•3.138,017 
•05S,8S3 
10,'  06,»3! 
18,818,000 
44,076,018 
ll.883.tO 

131,788.810 


18S6. 


8 

8,448,034 

13,876,706 

17,764,783 

8.7M,t78 

1.001,0»t 

ii,oie.os& 

13,«61,0IX> 
44,388,-«S 
14,aMI,»04 

13S.69l,^IS 


1884. 


1S8S. 

S 

6,671,84.^ 


« 

6,181,616 

ll.Sia,141  18,780,686 
17,78>.»8o!  18,788,100 
4,181,733 
1,111,712 
13,883,031 
16,1.8,031 
48,710.671 
18,760,168 

I45.850.*4> 


2,731.740 
1,011,684 
t».66:,870 
12484,013 
4I,78-,4S9 
11,081,173 


13n.i40,4lS 


1881. 


I  1,644,387 
'  4,171.116 
144W4.076 
18,606,874 
3,764.170 
1,118,411 
81,416,388 

is,eo8,to.<) 

16.600,888 
14,168,440 

144.383. 1 M 


1881. 


f 

1,60«4M 

4417488 

18,881,888 

10,088, 18» 

8,717,061 

1.106,888 

11,481,887 

16,182,880 

44,264,088 

13.851,188 

138,616.461. 


*  Fourth  week  of  Ueoember  not  roporled ;  taken  same  a*  Uwt  year. 
tlnoiuJoa  tti.au  .VattfrtuiTn  A  O4doa«0arK  fur  all  tu*  years. 

The  other  roads  in  the  Middle  and  Middle  West> 
era  States  have  been  subject  to  much  the  same 
conditions  as  the  trunk  lines,  bat  here  che  compirisans 
are  a  little  better,  as  will  appear  by  the  following. 

BABHIHOS  OP  mODLB  AND  MIOOLB  MrSSTBBH  BOAD8. 


Taking  the  leading  Southern  roads,  we  flad  that  the 
•  ainings  of  1896  bate  b(tn  nearly  three  million  doK 
Isn  bttter  than  for  1895,  and  the  total  also  compares 
quite  well  with  earlier  years.  This  is  made  plain  by  the 
following  six-year  comparison. 


Baa.Rocta.*Pltt 
OhlOHoABAat.  III. 
Okle.*W**tMloh 
OoLH.  V.ATol... 
D«t.LiAoaln«*I<o. 
■taiut  .*  Torre  H. 
rUnt*P.HArq.... 

ar.ilAP.*lnd 

Illlaol*  Central...' 
L*k*  Brt*  *  West. 

Loos  liland 

liOa.BTAU.*  Bt-l.. 
N.  r.  Oiiu  *  Wait. 
PltUb'K  *  W**t'a 
Tol.  *  Ohio  Oent. 
ToL  Peo.  *  W**t. 
Tol.  St.  L.  *  K.  C. 
W**t.  N.  T.  *  Pa. 
Wheel.  *  L.  BHe. 

Total 


1888. 


t 

8,338,684 
8,841,181 
1.818.041 
1,488,814 
1,166,486 
1,066,813 
1,687,083 
1,464,417 
•1467,814 
3.341.164 
8,Vt6.a6U 

i,4»8,aou 

3,860,801 


1,7*1,681 
844,146 
1,177,110 
3.DkS,M6 
1.810,408 

.i86,16!',086 


18S6. 


1884. 


*  Inclnite*   the  OMratloni  uf  the 
(beye<rK. 


I 

8,063.141 
8,(173,788 
1,714.121 
1,664,1 8t 
1,13I',750 
1,0»6,861 
8,606,704 
1,181,834 
•1414447 
3,619,104 
4,049,684 
1.606,434 
3,718,183 
^•81,488 
1486,777 
8*1,170 
1,847.147 
8,311.070 
1486,104 

6o!704,8M 
8t 


I 

1,783,111 
3,4l4,S3l> 
l,6MI,tl4 
1,088,7(0 
1,008,713 
1,04K,688 
1,301,7X8 
2,464,8»8 
IS,6>l6,lt» 
8,346,403 
4,000,180 
1,404,346 


1888. 


t 

3,383,167 
4,18:,8M 
1,888,710 
8,170.301 
1.206.083 
14<0461 
2,726498 
3,807,188 
11484.844 
3,611,811 
4,800,040 
1,686,804 


3,737,118  3,001,140 

•,611.711  i.eis.oai 

1,8(18,188  l,»61,oe^ 

l)01,«2l|  S76,46U 

1,6«I,M8'  1,764,316 

8,108.V41  3,481,006 

1,148,710  1,631,766 

60,800464  70,317.106 


e7,7e8,l4«  64.088,101 


I.'>uli  Alton  *  Terra  Uaate  for    all 

In  tbe  case  of  the  P^iflc  road^  we  have  the  returns 
only  of  the   trans-contiaental  liDes   on   the  north — we 
mean   the   Canadian    Pacific   and    Northern   Pitcific — 
which  were  so  largely  beneficed   by   the   heavy   move- 
ment of  spriog   wheat.     The    increase  in   earnings  oa 
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the8e  lines   in   189G,    however,  while  considerable,   iS 
small  alongside  the  losses  in  previous  years. 


EA.SNIMaS  OF  PACIFIC  K0.1DS. 


Jfame  of  JZotxt. 


Cuud'n  Paciac 
North'n  Paciflo. 
Bio  Or.  West'n.. 


..  «l,797.4*t 


1895. 

t 

18.941  .OS"* 
19.068. 146 
2.392,42) 

4Q.4ai.102 


18,752.168 
16,781.822 
2,103,630 

37.587.e4u 


20.g>)2.3ia 
19.778.546 
2,253.973 

12.994835 


1892. 

t 

21.409,350 

24,702.190 

2.583.341 


48.C95,181 


20,211.096 

24.955.163 

2.592.512 


47,789,071 


jtolal... 

As  already  stated,  the  most  general  improvement  in 
the  late  year  occarred  on  Northwestern  roads.  But 
even  in  this  instance  the  aggregates  fall  much  below 
those  for  1893  and  1892. 

■ABSmoS  OF  NOBTHWBSTBBN  LINES. 


Tear. 

1896. 

1895. 

18S1. 

1893. 

1892. 

1891. 

« 

t 

1 

t 

t 

• 

Barl,Ce<I.R.*Nu. 

4,450.034 

4.501,333 

3,718,829 

4.221,753 

4.354.790 

8,886.839 

0hle.Ot.Weet.... 

4,632,032 

4.089.572 

3,K58.0ll 

4.4'«,766 

5.216,210 

4.785,180 

01Ue.Mll.*8t.P.  > 
MllwatLANo..  ( 

31.352,383'80,«08,000'23,173.888  33.880.021 

J  33,349613 
(  1.710,393 

2»,860,840 

1                    1 

1,746,030 

Ohio.  B.  I.  A  Pae. 

13.421.698  15.333.825  16,3)3,855  ig.5il,B2!l 

18,701,056 

W,S12.1«7 

Dulnth  8.8.4  Atl. 

1.904,343    1.811.821    1 6;0.9-l7 

2.065.711 

2.821.S75 

2,139.555 

Oreat  Northern.. 

19.632,093  W.I 26,386  15467.050 

ie.0ue.3gi 

16,176,139 

14,173.671 

Iowa  Central 

1.716.711 

1.679.702 

1,667.377 

1.91S.9ie 

1,924.396 

1,808,896 

l(tnB.A  St.  Lonii. 

l.»92.S50 

1.964.372 

1. 717.361 

1.785  261 

2.022.062 

1.822.816 

■t.  PanI  &  Onlntli 

1.834.572 

1,668,511 

1,412,187 

1,713.760 

2,130.711 

1,829,761 

Total  

82,656.946 

79.706.748 

73,a39.<)t3 

86,606,108 

87.801.973 

78.890.689 

With  referenci  to    the  exhibit  for  December  it  wil] 
be  obaervdd  that   the   compirisoa  of  earnings  (we  iire 


referrina;  now  to 
better  than  that 
tionel  month  the 
per  cent ; 
per  cent. 


the  country  as  a  whole)  is  much 
for  November.  In  the  last-men- 
decre«9  wis  14,553,173,  or  9-97 
for  December  it  is  only  $613,886,  or  1-41 
Ttiis  is  the  more  noteworthy  as  the  grain 
movement  was  slightly  below  that  for  the  correspond- 
ing month  in  1895,  the  wheat  receip'^s  having  been 
very  much  less.  In  cotton  the  receipts  at  the  Southern 
ontports  were  1,185,043  bales  against  944,954  bales, 
while  the  shipments  overland  were  227,925  bales  against 
215,025  bales-  One  fact  should  not  be  overlooked, 
however ;  the  month  contained  an  extra  business  day, 
there  having  been  only  four  Sundays,  in  December 
1896,  against  five  in  Dacember  1895.  Notwithstand. 
ing  the  small  falling  off  in  the  aggregate,  the  losses  in 
nearly  all  sections  outnumber  the  gains.  Here  is  a  list 
of  changes  exceeding  $30,000,  whether  gains  or  losses. 

PBIKCIPALCn4!IOBS  III  QROSS  EABlfDCOS  IK  DBCEHBBB. 


Inereaa«B. 

Mo.  Kana.  A  Texaa.  ...  9187,692 

Grand  fraok 111,832 

Max.  Central 110.9J2 

Iat.*Ut.  !(onbera  ...  9^,9^4 

Mnxlo^n  National.  ....  g2.<J15 

Che»ape»«M  &  Ohio 86,107 

Norfolk  de  Wuntern 81.081 

l<oul*v.  dc  Vaabr 8n,H09 

Bt  Joi.  A  CM.  iDland...  51,080 

Kan.O.  Pi'ts.AOalf....  53,085 

Mexican  Rillwar 60,626 

Tol.at.L.  AKao.Cltr-.  49.311 

Cler. '  la  Ohio.  <fc8t.  U.  42,18J 

OrerR»'.«Nav  .......  41,824 

Mo.  Paolflo 35,517 

Oeorirla  «  Alabama 33,419 


Decreu«a. 

V.  Y.  Central    •3^2,679 

Ore  It  Northern.  ...  ...       2<5,'<41 

UUio.  Mil.  A8t.  Paul  ...       193.776 
Southern  R»U»r*f 158.99% 


Total  (representing 
16  roads) 91,212,698 


Norttae'-n  PaclAo 

I  Wabiih  ...         , 

I  Texaa*  Paolflo , 

I  IllinoU  Central  

I  Burl.C.B.  iSor 

I  Den-rer  A  Klo  Orande 

Oil.  ».  O.  *  r.  P 

Chlo.  K.  I  A  PaO'flc  .. 

Ohio  Southern  

Dal.  So  8b.  cffc  A'l , 

Col.  Hook.  V  ifcTol.  .. 

RIgIn  Jol  St  Baatem.. 

Qrand  Kapa.  St  Ind  ... 

Iowa  Central 


126.724 
104,779 
76.73 ' 
70,206 
61.746 
87,200 
44,286 
411,708 
37.694 
32.921 
32.277 
31.696 
30,1199 
3u,286 


TotHl  (repreaentlng 
23  roade) S1,749,S53 


OR088  BARirilTOS  ASD  HILBAOE  IM  DECEMBBB. 


Wamtof  Boad. 

Orota  Xorninfff. 

Uiteagr 

1896. 

189S. 

Inereatt  or 
Deereate. 

1896. 
810 

195 

142 

1S9 

278 

831 

88 

921 

22 

340 

1,136 

6.444 

1.360 

521 

928 

6,151 

S22 

189&. 

Alabama  Qt.Sniitb'n. 
Alft.N.O.TBr.4Pao.— 
JnnoMon  Rvs,- 

N.Orl.AMi.  Eaat.. 

Ala.  *  Vicksb 

Vlckab  Hbr.APae.. 
AtlanMo  A  OaoTllle  . 
Atlantic  A  Pailno. 
Bait.  Chfs.  *  Atl  ... 
Bali.A<Jhlo8oatbw. 
Blrm'bam  A  Atlantic 
Biitr  Rocb.  A  PIttab  . 
BurLCed.  R  A  Mo... 
Oknadlan  Paolflo.  ... 
CbMaoeaae  A  Ohio.. 
Ohio.  A  Baat  Illlnoia. 
Cblo.  Oreat  Western 
Ohio.  Mil.  A  81  Paul. 
Chic.  Pno.A  SLLottla, 

161,381 

188.066 

74,947 

67,Hi5 

42,T49 

30 '.372 

36,400 

556.125 

2,248 

257.183 

3M2,439 

1,923,0011 

1,015,924 

3H8.48' 

a7».952 

2,570.87: 

73,731 

S 
179,378 

159,302 

67,287 

62,499 

46,984 

297.  95 

37.500 

545,697 

2.144 

264,598 

444,185 

1.024,616 

92W.617 

365,457 

380,248 

2.764.653 

84,196 

9 
—17.997 

-26,238 
+7.66 
+  4,606 
—4.235 

+  11,777 
—1. 100 

+  10,4  J8 

+  104 

-7,465 

-61,746 
-1,616 

+f6,.107 

+  2J,'I3» 

-296 

-193,7  6 

—10.465^ 

310 

195 

142 

189 

278 

831 

88 

921 

22 

340 

1.136 

6.391 

1,380 

521 

928 

6,168 

822 

Ohio.  R  Isl.  A  Fao. 
Ohio.  A  West  Mlob. 
Otn.  Georif.  A  Ports.. 

Oin.  Jack.  A  Mack 

CIn.N.O.&Tex.Pao. 
Olnn.Portsm'th  A  Va. 
Clev.  Canton  A  8o. . . 
Olev.  Cln.Ch.ASt.  L.. 
Clev.  Lorain  AWheel. 
''olorado  Midland  .. 
Col.  Hook.  Val.  A  Tol 
Col.  San'ky.  A  Hook.. 

Colaaa  A  Lake 

Deny.  A  Rio  Grande. . 
D.  Moines  No  A  West. 
D.  Mo'nesAKan  C*. 
Det  Lans'i;  A  North. . 
Dal.  So.  Shore  A  Atl.. 
Bleln  Joliet  A  East. . 
Bvansv.  A  Indianap. 
Evansv.  A  Rlchm'd.* 
GvansT.  AT.  Haute.. 
Flint  APere  Marq... 
Fla.  Cent.  &  Penln... 
Ft.  Worth  A  D  City.. 
Pt.  Worth  A  Rio  Or.. 
Gadsden  A  Atl.  Un.. 

Geori^a 

Geor^a  A  Alabama.. 
Sa.  South.  A  Florida 
(}r.  Rapids  A  Indiana. 
Cln.  Rich.  AFt.  W.. 
Traverse  City.  ... 
Musk.  Gr.R.4  Ind.. 
Gr  Trunk  of  Canada. 
Chlo.  A  Gr.  Trunk.' 
Det.Gr.Hav.A.Mll.* 
Cln.  8aK.  A  Maok..* 
Tol.  8aK.  A  Musk.* 
It.  No.— 8.  P.  M.  A  M. 
Eastern  of  Minn... 
Montana  Central.. 
Gulf  Beaum't  A  K.  C . 

Gulf  A  Chicaico 

[Utnols  Central 

Ind.  Deo.  A  Western- 
Intemat'l  A  Ot.  No; 
Interooeanic  t^ez.i.t 

Io%a  Central , 

Iron  Railway 

Camtwha  A  Mich ... 
KmlO.  Ft.  a.  A  Mem. 
Kan.  C.  Mem.  A  Blr. . 

Kan.atyAN.W 

Kan.C.A  Beatrice. . 
Kan.C.PltUb.  AOnlt. 
Kan.  City  Sub  Belt 
Keokuk  A  Western' . . 
Lake  Erie  AU.  A  So. 
Lake  Erie  A  Western. 
LeU<!h  A  Had.  Rlrer. 

U>ni;  Island 

Loulsv.  Evans.  A  8t.L 
Louisv.IIend.ASt-L.. 
Loalav.  A  NnshTlUe. . 
Uaoon  A  Blrmlnir'm. 

Hanlstloae. 

Memp.  A  Charlest'n 

Mexican  Central 

Mexican  National.. 
Mexican  Railway  I... 
Mexican  9ou(bem*.. 

Minn.  A  St.  Louis 

Minn.  8t,P.A8.8te..«. 
Mo.  Kaos.  ATex.svs. 
Mo.  Pao.  A  Iron  Mt.. 
Central  Brauoli  ... 
Mobile  A  Birm'Kham. 

Mobile  A  Ohio 

Nash.  Chat.  A  St.  L.. 
N.Y.Cen.AHud.Rlv. 
N.  Y.Ont.  A  West.... 
Norfolk  A  Western. . . 

Northern  Paclflc 

Ohio  River 

Ohio  River  A  Char. . . 

Ohio  Southern 

OreKon  Ry.A  Nar.... 
Peo.  Deo.  A  JSvansv. 
Pittsb.  Usb.  A  West. 
Plttab.  Shen.  A  L.  E.. 
nttsb.  A  Western.... 
PitUb.  Clev.  A  Tol. 
Pittsb.  Pa.  A  Fair.. 
Quln.  Omaha  A  K.  C . . 
Rio  Grande  South'n. 
Rio  Grande  Western. 
St.  Jos.  A  Gr.  Island. . 
et.  L.  Ohio.  A  8t.  Paul 
St.  L.  Kennett  A  Bo . . 
St.  Louis  douthwes'u 
St.  Paul  A  Dulnth.... 
Ban  Fran.  A  No.  Pao . . 
Rher.  Shrev.A  South.. 

SUverton 

So.  Haven  A  East'n. 
Southern  Railway.. 

Texas  Central 

Texas  A  Paclflc 

Tol.  A  Ohio  Central.. 
Tol.  Peoria  A  West'n. 
ToL  Bt.  L.  A  K.  City  . 

Wabaah 

West.  N.  Y.  A  Penn.. 
West  Va.  Cen  A  PItU. 
Wheel.  A  Lake  Erie. . 
Wlseoaaln  Central.  . 
Wrlghtsv.  A  Ten 

Sotal  (135  roads).  . 


Sro$t  .Samtnot. 


1896. 


1895. 


1,237,136 
110,446 
4.771 
62,336 
303,6^9 
21,420 
51,114 
1,201,6(18 
84,997 
140,952 
205,931 
62,621 
1.600 
550.300 
31,887 
6,792 
101.36' 
114,143 
82,8.=>0 
23,126 
4,207 
94,272 
228,207 
172.870 
93.821 
39,078 
866 
148,844 
H4,174 
77,163 
139,381 
31,485 
2,330 1 
10,S06 
1,544,356 
18r<,536 
'54.048 
6,968 
4.668 
1,273,419 
137,640 
166,281 
10,031 
5,128 
2,13.^,946 
29.198 
421.141 
178,884 
129,971 
4.268 
43.262 
340,141 
118,682 
43,033 
768 
100,196 
29,240 
21.64 
5,320 
287,982 
32.878 
242.629 
112,008 
38,914 
1,938,765 
5,572 
5,586 
147.0S4 
1,010.90^ 
489.496 
2H6.9.'>6{ 
31,979 
162,847 
2-l»,816l 
l,14i.068 
2,082.000 
83.000 
37,169 
368,281 
433.899 
3.638.168 
270,803 
911.5'55 
1,369,675 
72.853 
16,125 
40,70.3 
401,161 
105,937 
3,991 
48,830 
127,476 
54,232 
17,965 
25,482 
81,811 
ZOLl-SO 
114.173 
25.500 
6.520 
528.000 
10'5,222 
51.181 
42,102 
3,551 
1,923 
1,077,576 
32,037 
706,949 
155,189 
75,66^ 
191,242 
985.373 
249,200 
92.547 
107,614 
3^4,389 
8,213 


42,893,334 


S 
1,277,844 
116,306 
5,431 
59,836 
347,915 
22,4.^4 
54,898 
1,159,425 
110,160 
144.969 
233,208 
61,188 
1,000 
607,500 
35,874 
5.565 
80.486 
147.064 
114.516 
26,972 
7,102 
102,848 
209,192 
154,686 
101,761 
50.707 
945 
157,759 
60.755 
79,261 
167,437 
35,418 
3.197 
8.649 
1,43  2,5  .'4 
177,487 
49,702 
8.273 
3,302 
1,492,513 
181.99-' 
138.723 
7,201 
4.932 
2,206.152 
33,879 
325,187 
155,369 
160,257 
4.405 
37,112 
329,202 
127,330 
29.860 
370 
47.111 
20,829 
23,383 
7,265 
810,720 
34,322 
251,596 
122,315 
40.036 
1,757,856 
6.189 
3.915 
151,954 
899,976 
396.551 
236.330 
27.743 
149.449 
268.344 
953,374 
2,055,92.^ 
73,558 
34,158 
371.858 
458.291 
4,020,847 
298,211 
825,473 
1,496,399 
80.703 
19,5S7 
78.403 
359,337 
93.272 
3.860 
55.937 
131,367 
69,882 
23.292 
22.194 
46,921 
182,200 
60,' 193 
20.563 
5,328 
510,02 
111,646 
5  !,623 
37,469 
12,471 
1,179 
1,838,571 
41,313 
873.686 
153,630 
85,436 
141,931 
1,070.152 
251,535 
96. 100 
125,533 
289.554 
8.406 


Inereate  or 
Deereasr. 


$ 
—40,709 
-5,860 
—660 
+2.500 
—44.286 
—1.034 
—2,784 
+  42,183 
—25,263 
-4,017 
—32,277 
—1,567 
+  800 
—57,200 
—3,987 
+  1,227 
+20,881 
-32,921 
—31.696 
—3.846 
-2,895 
— 8,57« 
+  19,015 
+  18,184 
-7.940 
—11,629 
—79 
—8,915 
+33,419 
—2,098 
—28,056 
—3,933 
—867 
+  1,957 
+  111, "^Si 
+  11,019 
+  4,346 
—1,305 
+  1,366 
—219.044 
—44,358 
+27,(558 
+2,830 
+196 
—70,208 
— 3,38i 
+95,954 
+22.915 
—30,286 
-137 
+  6,15u 
+  11,139 
—8,648 
+  13,173 
+  398 
+53,085 
+8,411 
—  1.736 
—1,945 
-22,738 
—1,444 
—8,967 
-10,307 
— 1.12i 
+80,909 
—617 
+  1,671 
—4.870 
+  110,932 
+92.94 
+60,626 
+4,236 
+  13,398 
+  18,472 
+  187,682 
+  26.075 
+9.442 
+3,311 
-3.577 
—24.392 
—382.679 
— 27.40S 
+  a6.082 
—126.724 
—7.850 
—3.412 
—37.694 
+41.824 
+  12.665 
+  131 
-7,107 
—3,891 
—15.650 
—5,327 
+3,288 
—15,1 10 
+  19,250 
+54,080 
+4,937 
+  1,192 
+  17.974 
—6.424 
— l,44i 
+4,633 
—8,917 
+744 

— ^58,t.o^ 

— 9,2?6 

.  -76,737 

+  1,559 

—9,771 

+49,311 

—104,779 

—2.339 

—3,5^3 

—17,899 

+  14,83i 

-193 


mieaa* 


1896.    1893 


3.571 
576 
42 
349 
316 
111 
210 
1,838 
192 
350 
346 
273 
22 
1,666 
150 
112 
334 
684 
189 
156 
102 
167 
654 
940 
469 
146 
11 
307 
362 
285 
436 
86 
26 
37 
3,512 
335 
189 
53 
117 
3,720 
72 
256 
65 
62 
3,127 
152 
775 
531 
609 
20 
173 
961 
276 
153 
21 
523 
35 
148 
61 
725 
90 
878 
372 
166 
2,974 
97 


43,507,220'    —613.886 


330 

1,860 

1,219 

321 

227 

370 

1.168 

2.197 

4,936 

388 

149 

687 

905 

2.39.') 

477 

1,570 

4,497 

215 

207 

226 

1,059 

331 

25 

183 

227 

77 

61 

139 

180 

520 

445 

119 

201 

1,223 

248 

165 

155 

20 

37 

4,803 

176 

1,499' 

371 

248 

451 

1,936 

651 

152 

247 

894. 

221 


8,571 
676 
42 
849 
336 
111 
210 

1.838 
192 
350 
329 
273 
22 

1,657 
160 
112 
334 
687 
189 
166 

loa 

167 
637 
940 
469 
146 
11 
307 
265 
286 
436 
86 
26 
37 
3,612 
885 
189 
63 
117 
3,720 
72 
268 
•  66 
62 
3,187 
152 
776 
681 
497 
20 
173 
961 
276 
168 
21 
230 
35 
148 
61 
736 
90 
878 
872 
166 
2,966 
97 
44 
830 
1.860 
1,219 
321 
227 
870 
1,168 
2.060 
4,990 
388 
149 
687 
903 
2,396 
477 
1,570 
4,497 
216 
207 
2Se 
1,069 
881 
25 
183 
227 
77 
61 
139 
180 
520 
445 
119 
20 
1,223 
248 
166 
155 
20 
37 
4,597 
176 
1,499 
367 
248 
451 
1,935 
651 
1.52 
247 
894 
22 


97,233  96,440 


*  For  three  weeks  only. 

I  BvnlnKSof  il.»u    Urns,  fc  aendersoi  are  oxoI>id«d  fur  li  ith  vetrs 
I  For  foar  weeks  ondlnn  Deo.  26.        *  EarnlDSs  (or  1896  are  for  first 
16  osyi  of  December  only;  road  was  closed  on  17th  for  the  winter. 
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I  fMMt  JAmJABT  1  TO     SOBMBia  II 


MlMn«*l>«^<^^  ... 
Aitaau*  *  rkri**  ... 
~  --.(bM.*  AlUallA.. 

.  A  d.  aoMikwMt. . .  i 

I A  AiteaU* 

.AI1ttM««. 

rwS»» 

tm  AOlH* 

BMi-atlUaate.. 
GNMWmIM*  .. 

iinv.*s«.rMd..i 

■MktoL*rM...i 
_AW«M  MtaUsM.l 

ImSiii  k 

~    W.*  VlKiabi  I 
.OMMliS*.  j 

<»la.*a«.l... 
ralB*«bMl.. 

MMlMd 

V»l.  *r^.. 

lAUk* I 

^*  *BloUna««...  : 

Dm  MateraA  KM.ai9' 

KLa^nDNAAU... 
-     j«iM*aMt.... 

AlaaiHMpolto. 

*  KtshOMad*. 
IT.  A  T*n«  Baata 

itAPtrtMaroMtU 

fta.Oni(.  A  PMlBMiUr 
n.  Worth  A  DaBT.  CItT 
r«.  WottkARleUr'd*. 
OMa«ra  A  AUUa  Ua.. 
0*»r<ia 


«rL*fali 


IMC 

UMibin 

s:a.7t3 

1.1«'.4W 
Ml.tO 

4«e.7«» 

«,l»T.4a7 

t«,Tn 

S.tt«.ftS4 

4.4»0,0>« 
•«.«7».7>« 

s.-««.in 

«^t.gA« 

IMtuaM 

•  l.O«M 
7' MM 

•jTi.ia) 

«7«^»T 

70S.44ft 

1S,0M.«KI 


i.A.1 


19 


,t»» 


l.lO«.tSft 

•,4Mj«M 

>S.tW 

S.0»S.I4:l 

4404^1 

ia.»4i.03e 

•,7M.>tt4 
•.«7a.788 


4*.9ie 

SS.I6* 
ft4.l»l 


SSTSMtVBA  nacMA 
g«aaHaAI»ila— ...j 
£rttck.An.WarBe.| 
«*«Matr 

MMwUr.  R.  A  lad.... 
«t.  Troak  of  Canada. . 
Ohio.  AOr.Tniok'.... 
Oat.  Or.  H.  <%  Mil*.* 
atMtVer.St.l*.M.AM., 
■aaiarm  o(  Mlanaaota.  i 

■aataaaOealial 

Oalt  Baaaoioat  A  Cbia 

••UA  CkteaM    

nUaoU  Oealrall 

laaaOacA  Waat.* 

.  A  Qtcat  SartharB 

rmcBBle  (Max.)! 

kOMtral 


}s:i 


ray 

Kaaavba  A  Mlohtcaa. 

3BMaart.8.AMaai  . 

Kaih.  CItT  Mom.  A  BIr. 

KaBM«at7AM.  W 

Eaa.  Ctir  A  Baatrloa. 
Kaa.  CI17  rittt.  A  OnU 
Kaaoaa  OU  8ab.  Bell 
Kaakttk  A  Waatarav.. 
U  KrtoAUIaaaaA  So... 
Laka  Erie  A  Waalcra. . 
Lako  Sborr  A  Mlclk.  Bo 
Lahick  A  BudMB  River 

L»B«  laland 

iABloT.  ETantr.  A  St.  L 
Laalo*.  Hoad.  A  »l^  U. 
liialaTllla  A  MaakTlUo. . 
lABlnuackaa.. 


A 

OMtnL 


BaUwari--.. 

Mazleaa  Sou  I  beta*... 
Kkk-Oat.  ACaa.  So 
Wbb«t~'"'  *  St.  Loai* 
MlBa.  St.  r.A  8.  Stc.  M. 
■haaart  K.  A  Tax.  or*. 
■a.  PaaMr  A  boa  Jit. 

^MfBl  Braark 

■aSuaABItmlBckaa. 

■aMlaAOklo 

■aak.  Ckat*.  A  St.  L  .. 
a.  Y.  Ooai.  A  Had.  kit. 
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Tioa  bare  been  fiirnlthAd  onW  for  the  ten  months  1 1  October  31. 
For  year  ending  November  30. 
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TBE    QOKSTIOVR    Dl4CtI!ISkn    XKO    TIIR    Oi>SCI.U»IOXS    Rkaciibd    Bk- 
OABDINa  THE   USB  OF    QOLO   AND  3II.VKU  I.M   EOROPB— TBI 

BrrccT  or  thb  SitvxR  St\!ii>aki>  im  Japam  ani>  tub 

AHTICIPATKD  RsaULTS  OF  THE  AuumoN 

or  TUB  QOI.D  BTANUARU. 

I  From  the  Journal  of  Oommeree  and  Oommtreial  BiMetln.t 

A  full  summary  of  tho  findings  of  the  currency  commis- 
sion nppoititml  by  the  .Ini>anf.se  (iovernraent  in  1893  has  just 
J)een  reccivei  by  the  J  panose  Legation  at  Washington  and 
tran.slateil.  by  tlie  courtosy  of  the  Legation,  for  the  "Jour- 
nal of  Commerce  and  Commercial  Bulletin."  It  has  been 
known  in  this  country  that  the  commi.'*»ion  failed  to  reach  a 
complete  agreement  when  it  complete  1  its  work  in  March, 
1895,  but  the  very  fact  of  this  lack  of  agreamsiit  has  pro- 
vented  the  knowledge  of  other  details  of  the  work  and  con- 
clusions o'  the  commi.s,sion.  The  commission  was  apiwinted 
under  an  Act  of  Parliament  by  tho  Emperor  and  consisted 
of  public  officials,  bankers,  mercliants  and  professors,  chosen 
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from  among  the  most  eminent  in  their  several  professions. 
The  commission  was  appointed  in  1893  to  investigate  the 
following  questions: 

1.  The  causes  and  effects  of  the  recent  change  of  ratio  be- 
tween gold  and  silver.  2.  The  effects  of  the  change  upon 
Japan.  And,  3.  Whether  such  change  necessitates  the  re- 
form of  OUT  present  currency  system,  and,  if  so,  to  determine 
what  new  standard  of  currency  shall  be  adopted  and  how  it 
shall  be  done. 

As  these  questions  covered  quite  a  wide  field  of  inquiry 
the  commission  at  its  first  meeting  held  October  35,  1893, 
selected  a  special  committee  to  make  preliminary  investiga- 
tions into  the  first  two  questions.  The  special  committee 
thereupon  took  up  the  matter  and  finished  its  work  March, 
1895.  It  agreed  generally  to  the  statements  contained  in 
chapters  I.  and  II.  affixed  thereto,  but  could  not  come  to  an 
■understanding  upon  the  questions  covered  by  chapter  III. 
Accordingly  the  majority  and  minority  of  the  coaimittee 
Bubmittei  separate  reports  to  the  commission. 

The  currency  commission  on  receipt  of  this  report  met  on 
several  occasions  and  unanimously  indorsed  chapters  I.  and 
II.  It,  however,  differed  on  chapter  UI.,  and  at  last  after 
lengthy  discussion  adopted  the  chapter  by  a  majority  of  10 
against  5. 

The  commission,  excepting  one  msmber,  was  of  the  opin- 
ion that  the  change  of  the  ratio  between  gold  and  silver  was 
so  far  beneficial  to  Japan,  and  that  therefore  there  is  for  the 
present  no  necessity  of  changing  our  currency  system. 
However,  it  differed  on  the  point  whether  there  will  possibly 
in  future  arise  such  necessity.  Eight  took  the  artirmative, 
seven  the  negative.  The  commission  then  proceeded  to  the 
discussion  about  the  kind  of  metal  to  be  made  the  future 
standard  of  currency  and  the  method  of  carrying  out  the 
reform.  Six  out  of  eight  voted  for  gold  and  two  for  bimetal- 
lism. The  committee,  however,  could  not  reach  a  con- 
clusion about  the  method  of  enforcing  the  new  monetary 
System.    Soms  urged  an  immediate  change,  while  others 

g referred  to  make  only  necessary  preparations  for  the  future, 
ome  proposed  to  wait  an  international  arrangement,  while 
Others  wished  to  establish  bimetallism  independently  of 
other  nations. 

CHAPTEB  I. 

THB  0AIT8BS  or    THB    OHANOB    IN  THE    RATIO     BETWEEN    OOLD  AND 

SILVEB  A>D  ITS  OKSERAL  EFFECT. 

Section  I.  During  about  two  hundred  years,  from  1687  to 
1873,  the  ratio  between  gold  and  silver  did  not  change  very 
much,  the  difference  in  the  London  market  having  been  be- 
tween 14-14  to  16'3o  to  1  per  ounce.  The  rate,  however,  in 
March,  1891,  was  34-61  to  1.  The  ratio  in  Japan  differed  in- 
dependently from  other  countries  during  her  ages  of  seclu- 
sion. Still  we  come  to  recognize  lately  a  marked  change  in 
our  country  in  the  ratio  of  the  two  metals. 

(Here  follow  tables  to  verify  the  statement.  The  same  is 
the  case  at  the  end  of  each  following  section,  paragn^ph, 
article,  etc.) 

Sec.  II.  In  China,  India  and  other  silver  countries  the 
price  of  silver  has  changed  only  slightly  as  against  commod- 
ities, with  the  exception  of  some  tendency  in  late  years  to 
fall  even  against  commodities.  But  according  to  the  inves- 
tigations made  as  to  the  prices  of  commodities  in  England, 
the  United  States,  France,  Germany,  etc.,  gold  has  advanced 
remarkably  as  against  commodities. 

Sec.  III.  The  following  are  tlio  principal  causes  of  the 
change  in  the  ratio  of  gold  and  silver: 

(1)  Increase  in  production  of  silver. — Silver  was  produced 
in  nearly  the  same  quantities  until  about  1840.  But  its  pro- 
duction for  ten  jrears  after  1841  averaged  25,000,000  ounces  a 
year,  and  it  has  increased  so  much  ever  since  that  notwith- 
standing the  continuous  fall  of  silver  after  1873  its  produc- 
tion in  1892  was  four  and  a-half  times  the  average  amount 
for  five  years  after  1851.  The  enormous  amount  of  128,000,- 
000  yen  of  silver  which  Germany  is  ready  at  any  time  to  put 
on  the  market  has  the  sam?  effect  upon  the  price  of  the 
metal  as  its  increased  production. 

(2)  Reduction  in  cost  of  production  of  silver. — It  is  verv 
hard  to  find  out  the  comparative  cost  of  production  of  sil- 
ver in  different  ages  on  account  of  the  difflculty  we  have  in 
procuring  reliable  information  and  in  ascertaining  the  ex- 
penses of  reducing  different  ores.  Professor  Aastin  esti- 
mates it  at  2Ud.  per  ounce,  while  others  estimate  it  at  24(1. 
There  is  no  doubt,  however,  that  the  cost  has  been  (le- 
creased  very  much  with  the  progress  of  the  arts  of  nn'tal- 
lurgy  and  mining  and  the  development  of  communicatiun. 
In  Japan  the  decrease  in  cost  of  production  from  1883  to 
1891  is  about  4  sen  and  1  rin  per  momme. 

(3)  Demand  for  silver  as  money  does  not  increase  in  pro- 
portion to  the  increa.se  of  its  production. — In  1873  Germany 
and  the  Scandinavian  Kingdom  adopted  the  gold  standard. 
In  1874  the  Latin  Union  restricted  for  three  years  the  coin- 
age of  silver  except  for  subsidiary  coin.  In  1875  the  Nether- 
lands adopted  the  gold  standard.  In  1878  the  Latin  Union 
abrogatecl  bimetallism  and  agreed  not  to  coin  silver  except 
for  subsidiary  coin.  In  1879  Austria  clossJ  her  mint  to  free 
coinage  an  i  in  1893  adopted  tha  gold  stinilard.  For  twenty 
years  preosiing  1870  ths  amount  of  silver  caineJ  in  thjsa 
countries  exsesded  ths  production,  but  for  twenty-two  years 
after  th"  change  of  monetary  systems  in  these  countries 
since  1873  the  total  amount  of  silver  coined  was  far  less  than 
the  production.  Eip3cially  has  this  b3en  the  case  since 
June,  1893.  India  has  closed  her  mints  to  free  coinage  and 
an  annual  absorptioa  of  26,140,000  ounces  of  silver  as  her 


currency  since  1875  has  been  stopped.  The  absorption  of 
54,000,000  ounces  of  silver  into  the  United  States  Treasury 
was  stopped  since  October  of  the  same  year  by  tlie  repeal  of 
the  so-called  Sherman  act.  Russia  has  in  the  same  year  re- 
fused to  coin  the  psople's  silver  in  her  mints.  In  -Tuly  of 
the  sam3  year  she  prohibited  the  import  into  her  Central 
Asiatic  regions  of  all  foreign  silver  coins  except  Chinese 
coin  called  Kwan  Hsui  Yuan  Pao,  and  later  also  tha  import 
of  foreign  silver  coins  in  her  maritime  territories. 

(4)  Decrease  in  demand  for  silver  as  articles  of  art. — 
Lately  silver  and  all  silver  wares  are  not  liked  so  much  as 
gold.  The  duties  to  be  paid  in  gold  upon  silver  wares  being 
naturally  heavy  in  proportion  to  the  prices  of  the  wares,  it 
has  to  some  extent  disturbed  the  growth  of  the  demand  for 
silver  wares.  "We  notice  that  the  consumption  of  silver  for 
art  has  in  spite  of  the  fall  of  its  price  decreased  instead  of 
increasing  m  proportion  to  the  production. 

(5)  The  total  amount  of  silver  to  be  affected  in  price  by 
the  increase  or  decrease  of  supply  and  demand  is  small  in 
proportion  to  the  increase  of  its  supply. — More  than  half  of 
silver  coins  being  of  a  representative  character  they  are 
higher  in  price  than  their  face  value.  Silver  used  in  the 
arts  being  also  higher  in  price  than  its  actual  value  it  does 
not  appear  in  the  market  even  if  silver  appreciates  more  or 
less,  and  it  lies  entirely  beyond  the  influence  of  supply  and 
demand.  The  only  part  of  this  metal  which  is  affected  by 
supply  and  demand  are  unworked  silver  and  silver  coins 
having  a  real  price.  Therefore  the  production  of  silver  in 
enormous  quantities  must  affect  very  much  the  price  of  sil- 
ver belonging  to  these  classes. 

(6)  The  proportion  of  increase  in  production  of  gold  is  less 
than  thit  of  increase  in  silver. — Gold  was  produced  in  com- 
paratively small  quantities  until  1840.  The  production  then 
began  to  increase  until  the  average  amount  of  production 
for  five  years  after  1851,  upon  the  discovery  of  rich  mines 
in  California  and  Australia,  became  over  three  and  a-half 
times  more  than  the  average  for  ten  years  before  1851.  The 
increase  has,  however,  not  been  so  steady  after  that,  and  the 
amount  of  production  in  1893  is  only  about  one  a-half  per 
cent  more  than  the  average  amount  for  five  years  after  1851. 
Silver  on  the  other  hand  has,  as  was  seen,  multiplied  four 
and  a-half  times. 

(7)  Increase  in  demand  for  gold  as  money. — The  demand 
for  gold  as  money  increased  since  1873,  as  the  necessary  con^ 
sequence  of  the  monetary  reforms  adopted  in  Germany  and 
other  European  countries.  The  amount  of  gold  coined  dur- 
ing twenty  years  preceding  1870  exceeded  its  production  for 
the  same  period  by  14,000,OOJ  ounces,  while  during  twenty- 
two  years  since  1871  the  excess  amounted  to  30,000,000 
ounces. 

(8)  Increase  in  demand  for  gold  as  articles  of  art. — We 
notice  in  Europe,  and  especially  in  the  United  States,  the  in- 
crease of  demand  for  gold  for  use  in  the  arts. 

(9)  Growing  tendency  to  accumulate  gold.  —We  notice  the 
fact  that  several  governments,  nations,  and  especially  banks, 
are  hoarding  gold.  This  is  due  to  the  general  tentfency  to 
value  this  metal  more  highly,  and  also  to  the  convenience 
and  security  with  which  it  can  be  kept. 

Sec.  rv.  The  effects  of  the  change  of  ratio  between  gold 
and  silver. 

PART  I. 

EFFECTS  UrON  SiLVEB  COUNTRIES. 

Article  1.  Increase  of  exports. — There  is  no  question  that 
the  change  of  ratio  between  gold  and  silver  stimulates  ex- 
ports. This  is  due  first  to  the  fact  tliat  the  prices  of  com- 
modities in  silver  countries  being  practically  low  as  against 
those  in  gold  countries,  the  former  have  great  advantage 
over  the  latter  with  respect  to  export.  Besides  silver  coun- 
tries have  an  advantage  in  competing  with  gold  countries  in 
the  same  articles  made  in  both  countries. 

Art.  2.  Rise  in  prices  of  commodities. — As  has  been  seen, 
gold  has  not  only  appreciated  very  much  as  against  prices 
of  commodities,  but  also  against  silver,  while  silver  has  not 
depreciated  much  as  against  commodities.  However  if  the 
demand  for  silver  shall  become  less  in  the  future  and  its 
price  decline  more,  the  prices  of  commodities  will  rise.  This 
rise  will  be  enhanced  by  the  increase  of  money  consequent 
upon  the  increase  of  exports  from  silver  countries. 

Art.  8.  Light  burden  of  debtors  and  taxpayers. — It  is 
quite  an  advantage  to  everybody  to  borrow  money  and  pay 
it  after  a  decline.  The  borrower,  as  a  matter  of  fact,  gets 
money  having  more  purchasing  power  and  pays  in  money 
with  le^H  purchasing  power. 

Art.  4.  Good  condition  of  agriculture. — The  change  in 
the  ratio  of  the  two  metals  causes  the  rise  in  prices  of  agri- 
cultural products.  Farmers  can  get  more  income  and  pay 
taxes  easier  tluin  before.  Besides  the  lightening  of  their 
burden  and  the  rise  in  price  of  their  farms  induce  them  to 
make  improvements  and  encourage  them  to  wider  cultiva- 
tion. 

Art.  5.  Development  of  commerce  and  industry. — The 
increase  of  exports  and  the  inducement  offered  to  mer- 
chants to  purchase,  and  manufacturers  to  make  more,  by 
reason  of  the  rise  in  prices  of  commodities  lead  to  general 
prosperity  in  commerce  and  industry.  We  notice  this 
feature  in  India,  especially  in  the  growth  of  he  r  cotton 
mills,  before  the  change  of  her  monetary  system.  As  re- 
gards China,  we  have  no  reliable  statistics,  but  her  i  ndustry 
has,  we  have  no  doubt,  greatly  developed  lately. 

Art.  6.  Increase  in  revenue  from  taxes  and  other  sources. 
— ^The  tax  upon  consumption,  the  income  tax  and   other 
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r»Hk  Um  inonM*  ofrndMOM  and  the  proiM-r  ty  of 
•ia  iMiwtty.    W«MtkNtki>  fact   m  fndw  bj». 
IMC*  of  iMTMMlMT  ayatom.  in  Aiurtria,  Ruaaia 
■d  Maiiro 

ABt.  7.  iBiiraaw  ia  daMaad  for  labor. 
In.  6.  laoraaai  pC  BaUooal  expenditure.-The  riae  in 
lof  eoMMditiaa  awMMltatca  tke  iaoreaM  of  the  rot- 
,1  faa^  (br  poiohaaiBC aoTeral  aiilolaa,  and  the  a|>- 
_JiMi  of  mU  daoMBdaaiaUar  ii>eraaae  in  Kovcrnmi-nt 
I  for  Hia<<it»«««'«g  Ihatr  oOoaa  ia  goU  oountneM  and  for 
■t  of  tbair  dabt  alMoad.  Thia  te  aepecUlly  the  <a»e 
iMlia,  whioh  hM  to  pay  large  amounta  in  pounds  8t«r- 

"lfw*».  D^rtnMofKow  who  receire  flwd  ''•e^-Th'a 
k  naturallr  Um  cm*  whwi  daily  expaaaea  inonaae  with  the 
ri«<  in  prioaa  of  ooMmodiUea.  Wagea  go  op  aooner  or  Ut«r; 
but  aa^hay  do  aot  go  with  th«  aama  qwed  as  the  rue  in 


•fioaa.  labofwa  ha**  to  auflar.  at  laaat  for  a  time. 
—  \9.rU  dtaadTaatam  to  — "' —  -"^i-  < 
toaaatothatof  dabtora. 


I'to  creditors,— Thia  ia  just  the 

»..  tl.Orowthof  cpeculatire  enterprlae.— When  prioee 
■p  high  and  oommero«  and  industry  aaaumo  a  favorable  aa- 
SiTTliiiiiniai  tranaactioaa ax«  generally  enlarged  and  new 
•BtMptiHa  an  oont««tplat«d.  A  reaction  must,  however, 
taka  plaoa  and  oftoa  leada  to  panic. 

Avr.  19.  Bias  in  prioea  of  commodities  imported  fruni  Kold 
Moatriaa  and  daoreaaa  in  imports.— As  Iook  as  the  prices 
a(  oOBUBOditiaa  in  gold  oountriea  do  not  docline  a.s  much  aa 
«Im  dlffaronce  of  the  two  metab,  ailver  countries  have  to  pay 
l^fhar  prioea  for  gooda  imported  from  Kold  countries.  In 
alKarworda,  the  pnoaa  of  goods  from  K>)i<i  countries  have  so 
t»r  riaen  in  ailrer  oountries.  We  notice  that  the  chan^^e  in 
ratio  of  gisid  and  ailver  which  >ias  b«en  expecially  Kreat  tlieae 
two  or  three  yeai*  decreased  imporU  from  gold  countries. 
PART  II. 

gtftOTt  UrOK  OOLO  OOVRTRIES. 

AmcLBl.  Profits  to  creditors.— Tlie  effect  of  the  change 
of  ratio  between  gold  and  silver  upon  gola  countries  are  just 
thaoppoaite  tothoae  upon  silver  countries.  The  price  of 
oommoditiea  haring  fallen,  gold  has  more  purchasing  power 
than  before.  Aooording  to  the  inve.stiRutions  mads  in  gold 
oountriea  the  prioee  of  commodities  have  fallen  from  100  in 
]07S  to  70  in  1W4,  ao  that  the  purchasing  |>ower  of  inonev  has 
Intiliaaiiil  IIW  percent;  which  ia  the  direct  proflt  to  creditors. 

AKT.  8.  Fall  In  prices  of  commodities  imported  from  silver 
ooontries.— Tlie  prices  of  commodities  in  silver  countries  are 
riaing  when  there  are  fluctuations  in  the  ratio  of  gold  and 
aCrar.  But  aa  the  prioee  do  not  rise  so  much  as  the  differ- 
•aoa  ct  the  two  metals,  they  are  still  to  some  extent  low  as 
a^^*^  gold.  In  other  words,  gold  countries  can  obtain 
arw^M  OMMtper  from  siWer  countries. 

AST.  S.  Deoreaae  of  national  expenditure. — With  the  in- 
onaae of  the  purohaaing  jtower  of  iiiune^  the  eoverniiient 
(Unda  for  purcnasing  articles  and  for  paying  debts  to  silver 
oountries  naturally  becomes  smaller.  It  has  decreased 
about  '489  per  cent  since  1878. 

AST.  4.  Depreciation  of  prices  of  commodities. — (See  Sec- 
tion 9.) 

Abt.  5.  Loas  to  debtors  and  tazna^ers.— This  isnece.ssarily 
the  caae  when  they  tiave  to  pay  tneir  debts  with  money  the 
purcfaaaing  power  of  which  has  increased  after  the  debt  was 
iDonmd. 

AST.  9.  Pepreasion  of  commerce  and  industry. — It  is  quite 
■atural  that  commerce  and  industry  should  not  flourish 
when  prioea.  of  commodities  decline  and  debtors  and  tax- 
payers are  in  diatreaa.  When  prices  decline  day  by  day 
merchants  heaitate  to  pttrohaaeand  manufacturers  to  make, 
aad  then  the  general  depression  follows.  This  is  true  in 
Bagland,  where  commerce  and  industry  do  not  prosjicr  and 
OOtton  and  othei  industrial  husmess  have  been  retarded. 
It  is  also  the  caae  in  the  United  .States,  where  a  panic  oc- 
curred in  1898;  940  banks  clo.sed  during  the  year,  large 
numbers  of  factories  closed  and  trade  in  general  was  sus- 
pended. In  Oermany,  also,  the  same  depression  was  felt 
ailver  commission  was  appointed  to  investigate  this 


Abt.  7.  Decline  of  rate  of  interest.— When  prices  decline 
aad  OOaOMraa  aad  indnatnr  arc  depressed  the  apprehension 
of  fkilnna  preraataoapitaluts  from  investing  money  in  new 
enterpriMH.  Beaidea,  aa  capital  invested  in  silver  countries 
will  lip  withdrawn  mon  money  will  be  left  unemployed,  the 
demand  will  decrease  and  at  last  the  rate  of  interest  will  fall. 

Art.  H.  Diatreaa  of  farmers. — The  income  of  farmers  de- 
la,  and  the  prices  of  land  fall  together  witli  the  fall  in 
I  of  BgricullumI  prtxIuctH.  This  distress  is,  moreover, 
aniifgad  by  the  heavier  burden  upon  the  lax|iayers. 

Abt.  9.  Dacreaae  in  revenue.— Tlie  revenue  from  taxes  on 
CoaaOBiption,  from  inoome  tax,  fn>m  posts,  telegraphs  and 
lailroaoa,  iaoraaaea  very  slightly  in  comparison  with  silver 


A*T.  10.  Pktraaa  to  omplnyera.— This  is  naturnllv  the  rase 
with  th<>  empioyen  who  have  to  pay  wagea  and  salaries  to 
the  emplojraaa  with  monay  the  purchasing  power  of  which  has 
tannaaid  AaamoiaUy  warns  do  not  only  fall  with  the  prices 
OfonuMdltiaa,  but  genaraiUy  take  the  contrary  course,  em- 
Ijajf***  ''•^*  **  rjBtrict  their  buaineas.  Anv  attempt  on 
mar  part  to  decreaa*  wages  will  be  met  with  strikes  or  some 
olbar  form  of  oppoaltion. 

AST.  II.  Daortaae  la  demand  of  Ubor.— This  is  naturally 
Mm  oaae  with  the  depreasion  of  agriculture,   industry  and 


comiui-ruf.     Many   also   go  out  of  ciuploynioul  and  i>aui)ers 
and  criminals  increase  accordingly, 

A«T.  12.  Increase  of  imjwrts  from  silver  oountriea.— Aa 
gold  countries  can  buy  goods  cheaper  from  silver  oountriea, 
Uieir  consumption  of  the  products  of  the  latter  oountriea 
increaaee  and  the  balance  of  tra<le  with  these  countries  gen- 
erally goea  against  the  former.  This  is  to  be  seen  in  the 
trade  returns  of  EngUmd,  tlie  United  States,  Germany, 
Prance,  etc.  The  capital  invested  in  silver  countries  from 
gold  countries  may  to  some  extent  account  for  this  featore, 
but  there  ia  no  doubt  that  the  cheap  importation  from  silver 
oountries  is  one  of  the  causes. 

PART  III. 

BtfOTS  DPOS  TBI  RSL4TI0X  OF  OOLD  AMD  BlLVaB  OODNTaiaS. 

Abticlk  1 .  Stagnation  of  trade  between  gold  and  silver 
countries.— This  is  the  necessary  consequence  of  the  con- 
slant  fluctuations  in  exchange  quotations,  and  it  sometimes 
even  stops  the  trade  entirely. 

Abt.  2.  De<Tease  of  capital  investment  from  gold  to  silver 
oountries. — When  the  ratio  of  the  two  metals  is  tluctuating- 
gold  capitalists  hesitate  to  invest  capital  in  silver  countries, 
and  sometimes  even  try  to  withdraw  funds  already  invested. 
The  results  are  that  the  Held  of  investment  becomes  narrow 
in  gold  countries,  and  that  the  supply  of  capital  becomea 
leas  In  silver  countries. 

OHAPTBB  II. 

Tna  ErrsoTS  0!f  ths  Bscsirr  Ciitsas  or  Bvtio  BarwHSN  Oold 

A.HD  SiLvsR  UroH  Japan. 

JaiMin,  as  all  other  silver  countries,  partakes  of  the  same 
advantages  and  disadvantages. — Besides  the  effects  men- 
tioned in  Articles  1  to  12  in  Part  1,  and  Articles  1  and  2  in 
Part  III.  of  Section  3  of  the  pre<x'ding  chapter,  respectively, 
we  notice  that  the  prosperous  condition  of  commerce  and 
industry  led  the  people  in  general  to  adopt  a  higher  mode  of 
living,  even  t^-nding  to  some  luxury.  Another  feature  which 
has  not  8i>ecially  been  mentioned  as  an  effect  upon  silver 
countries  in   the   foregoing  paragraphs,  and  which   is  very 

Plainly  to  be  seen  in  Japan,  Ls  the  growing  import  of  silver, 
his  may  be  due  to  the  annual  increase  of  exports  from  our 
country,  but  is  also  due  to  the  fact  that  Japan  is  the  only 
country  in  the  ^st  having  its  mint  opened  to  free  coinage. 
tThe  annual  reports  of  the  director  of  the  mint  clearly  show 
he  increase  of  requests  made  to  the  mint  for  coining. silver, 

CHAPTEB   III. 
Conclusions. 

(1)  Radical  change  in  the  relative  prices  of  gold  and 
silver.— There  is  no  question  that  there  has  been  an  unpar- 
alleled change  in  the  relative  prices  of  gold  and  silver  dur- 
ing the  last  quarter  of  a  century.  In  1878  the  average  price 
of  silver  in  London  was  59^  pence  per  ounce ;  that  is  to 
say.  the  ratio  of  gold  and  silver  was  15*92  to  1;  while  in 
March,  1894,  silver  valued  at  27Ji  pence,  i.  e.,  84'61  to  1. 

It  is  a  necessity  of  primary  importance  to  study  whether 
the  cau.se  of  this  change  lies  in  the  appreciation  of  gold  or 
in  the  depreciation  of  silver,  or  in  the  change  in  the  value 
of  both  gold  and  silver.  Mere  comparison  of  their  relative 
values  is  not  suflScient  for  this  study.  The  investigation  of 
prices  of  commodities  both  in  gold  and  silver  countries  must 
be  carefully  made. 

(8)  Gold  appreciated  more  than  silver  depreciated. — In 
examining  the  rise  and  fall  of  the  prices  of  commodities,  we 
see  tliat  they  liave  fallen  considerably  in  gold  countries  dur- 
ing the  last  quarter  of  a  century,  whue  they  have  not 
changed  very  much  in  silver  countries,  except  as  regards 
some  tendency  to  rise  during  these  last  two  or  three  years. 
There  being  many  causes  which  affect  the  prices  of  com- 
modities, we  cannot  attribute  this  rise  or  fall  only  to  thO' 
fluctuations  of  gold  or  silver.  Yet  we  may  say  that  thet. 
considerable  fall  of  prices  of  commodities  in  gold  countrielT 
in  general  shows  the  equally  remarkable  rise  of  gold  aa' 
against  silver,  while  the  rather  stationary  condition  of 
prices  of  commodities,  with  some  tendency  to  rise  in  silver 
countries,  shows  that  silver  lias  only  lately  begun  to  decline 
as  against  commodities,  however  great  the  decline  may  be 
as  against  gold.  We  therefore  conclude  that  the  consider- 
able fall  in  prices  of  commodities  in  gold  countries  is  mainly 
due  to  the  rise  of  jjold,  and  that  the  small  rise  in  prices  of 
commodities  in  silver  countries  mainly  to  the  small  depre- 
ciation of  silver. 

Some  explain  the  fall  of  prices  of  commodities  in  gold 
countries  in  another  way.  They  sa^  the  application  of 
science,  the  inventicm  of  new  machinery,  the  facilities  of 
communication,  etc.,  increased  the  production  by  reducing 
the  cost,  and  thereby  caused  the  fall  of  prices  of  commodi 
ties.  We  of  course  admit  that  this  is  true,  and  is  also  true 
with  gold  as  with  all  articles  of  commerce.  But  even  sup- 
posing that  gold  was  an  exception,  that  its  cost  of  produc- 
tion was  not  lessened  under  some  counteracting  influences, 
and  that  gold  was  not  r>ro<luced  in  large  quantities,  we  may 
say  tha  t,  as  a  matter  of  fact,  the  production  of  other  articles 
increased  before,  as  it  did  during,  the  last  quarter  of  a 
century,  while  prices  declined,  esfK-cially  during  the  last 
2fl  years.  Moreover,  it  is  also  to  be  seen  that  prices  declined 
considerably  during  the  last  two  or  three  years,  while  the 
application  of  wience,  etc.,  did  not  advance  to  the  same  de- 
gree at  the  same  time. 

For  convenience  sake,  let  us  com|>are  the  period  of  20 
years  from  \S!i\  with  another  period,  from  1871  down  to  the 
present  (189S).  The  increase  in  the  supplv  of  gold  during  the 
former  period,  upon  the  discovery  of  gold  mines  in  California 
and  Australia,  had  depreciated  gold  and  caused  a  rise  in 
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prices  in  commodities.  However,  the  growth  of  industry 
followed  this  rise  in  prices  of  commodities,  and  the  increase 
of  articles  consequent  upon  the  growth  of  industry  balanced 
the  increase  of  money  and  kept  the  economic  world  in  har- 
mony. On  the  contrary,  matters  progi-essed  entirely  differ- 
ently in  the  latter  period  after  1871;  the  demand  for  gold 
increased  with  the  reform  of  the  monetary  systems  of  differ- 
ent countries,  gold  thereupon  appreciated;  prices  declined, 
and  at  last  caused  the  depression  in  agricultural,  industrial 
and  commercial  business.  But  we  are  in  doubt  whether 
production  has  greatly  increased  in  the  latter  period  over 
the  forjier. 

(3)  The  chief  caus3  of  change  in  the  ratio  of  gold  and 
silver  is  the  increased  demand  for  gold  in  several  countries. 
— There  are  many  causes  of  the  radical  changes  in  the  ratio 
between  gold  and  silver.  Bat  the  most  important  one  is, 
no  doubt,  the  increase  of  demand  for  gold  as  money.  In 
1873  Germany  adopted  the  gold  standard  and  absorbed  en- 
ormous quantities  of  gold.  Other  European  countries  have, 
in  succession,  changed  their  monetary  systems  and  adopted 

fold  as  their  standard  of  money.  The  Powers  forming  the 
.atin  IJnion  first  restricted,  and  then  prohibited  en- 
tirely, the  coinage  of  silver  in  order  to  prevent  the 
influx  of  this  metal.  Italy  and  the  United  States  re- 
Bumsl  specie  payments.  Austria  made  gold  the  standard. 
India  changed  her  monetary  system.  The  United  States 
abolished  the  silver-purchasing  law.  It  is  quite  evident  that 
the  demand  for  gold  as  money  has  increased  as  a  necessary 
consequence  of  thess  chaagas.  It  is  also  no  wonder  that 
people  began  to  respsot  galJ  more  than  ever,  to  use  it  more 
m  arts,  and  then  to  accumulate  it  as  much  as  possible.  The 
production  of  gold  was  not  indeed  small,  but  the  increasing 
■  leniand  caused  it  to  appreciate. 

Although  silver,  on  the  other  hand,  was  rejected  by  many 
countries,  it  saems  that  its  price  has  not  cliangad  as  much 
as  that  of  gold.  When,  however,  we  notice  the  rise  of  prices 
of  commodities  in  silver  countries,  we  are  compelled  to  say 
that  silver  has  even  depreciated  as  against  commodities. 
Silver  did  not  depreciate  as  much  as  gold  appreciated. 
Above  all,  the  change  in  the  ratio  of  gold  and  silver  is  due 
to  the  appreciation  of  gold. 

(4.)  The  cliange  in  the  ratio  of  gold  and  silver  givesadvan- 
tages  to  the  silver  countries  ana  disadvantages  to  the  gold 
countries. — The  price  of  commodities  is  the  most  important 
factor  in  the  economic  world;  its  rise  promotes  agriculture, 
industry  and  commerce;  its  fall,  the  reverse.  Every  person 
who  holds  merchandise  hastens  to  dispose  of  it,  and  every 
person  who  holds  money  will  hesitate  to  part  with  it  when- 
ever there  is  any  likelihood  of  the  fall  in  prices  of  commoli- 
ties.  The  fact  is  that  the  merchandise  will  decline  and  ttie 
money  will  rise  the  longer  it  is  kept.  Accordingly,  the 
money-owners,  creditors  and  others  who  have  to  receive 
fixed  sums  of  money  will  gain,  and  the  merchandise  hoMers 
debtors,  taxpayers  and  others  who  have  to  pay  fixed  sums 
of  money  will  lose.  The  loss  thus  incurred  by  the  mer- 
chants, etc.,  is  the  cause  of  the  decline  of  industry  and  the 
depression  of  the  market.  The  prices  of  commodities  have 
been  falling  these  20  years  in  gold  countries,  and  general 
complaint  has  for  so  long  a  time  been  heard,  particularly  in 
England.  In  188.5  the  commission  on  tradal  depression  was 
formed  with  the  view  of  ascertaining  the  exact  state  of 
affairs.  They  discovered  the  fact  of  such  depression,  but  in 
trying  to  trace  up  to  the  cause  of  depression  they  found  it 
necessary  to  investigate  also  the  merits  of  their  monetary 
system.  This  work,  however,  being  entirely  beyond  the 
sphere  of  their  power  they  recommended  their  Government 
to  appoint  another  commission  to  investigate  into  the  mat- 
ter. The  recommendation  was  adopted,  and  next  year  (in 
1886)  the  commission  on  gold  and  silver  was  appointed. 
They  agreed  that  both  silver  and  prices  of  commodities  have 
declined,  but  they  differed  as  to  its  cause,  some  attributing 
it  to  the  appreciation  of  gold,  while  others  to  the  deprecia- 
tion of  both  silver  and  commodities;  some  advising  the  adop- 
tion of  a  gold  standard  while  others  of  bimstallisui.  The 
British  Government  could  under  the  circumstances  find  no 
remedy  to  apply,  and  have  not  therefore  up  to  the  present 
adopted  any  measure  of  relief.  However,  prices  liavo  de- 
clined more  and  more,  and  the  depression  has  extended 
further  and  further,  until  the  discussion  of  monetary  reform 
grew  so  hot  that  even  some  commissioners  who  had  urged 
the  adoption  of  the  gold  standard  have  now  changed  to  bi- 
metallism. 

Germany  has  suffered  similar  misfortunes.  The  silver 
commission  apiK)inted  last  year  (1891)  have  unanimously 
concluled  that  the  depreciation  of  silver  is  injurious  both 
to  her  home  and  foreign  trade,  but  that  it  is  impossible  for 
any  one  Po.vjr  oi  mi  I'.aia- 1 1)  priasof  t  lit  m)tal.  The 
depression  having  been  so  general  in  all  the  gold  countries 
tiny  are  studying  ths  question  with  kaenest  attention, 
i;  •  (.imnLsts  and  business  mtm  are  now  gradually  inclining 
to  l)irn»tallism,  and  even  thos3  who  advocate  the  gold  stand- 
ard admit  that  it  is  necessary  to  find  a  wider  field  for  the 
use  of  silver. 

Tha  state  of  affairs  in  silver  countries  is  entirely  opposed 
to  tliat  in  gold  countries.  The  general  tendency  tow.vrd  a 
ris3  in  the  priciis  oC  cj.n  aiiities  naturjilly  eajojra^sl  agri- 
culture, inlustry  ani  conmsroa,  au-^fuintei  exports  anl 
';v-tnt3nl^l  to  prj nita  the  minufaiture  of  minyarticlas 
that  had  formerly  been  imported.  In  India,  before  the  late 
monetary  reform,  there  had  been  great  financial  dilficulty 
on  the  part  of  the  Government  on  account  of  the  faU  of  sil- 


ver, but  agriculture,  industry  and  commerce  had,  on   the 
other  hand,  been  greatly  developed. 

The  greatest  injury  which  falls  upon  silver  countries  by 
reason  of  this  change  in  ratio  of  gold  and  silver  is  the  in- 
crease of  national  expenditure.  Such  countries  as  have 
large  amounts  of  bonds  as  again-st  gold  countries,  or  which 
have  a  large  indebtedness  to  be  paid  in  gold,  have  to  suffer 
very  much  by  reason  of  the  appreciation  of  gold.  India  has 
accordingly  changed  her  monetary  system.  So  ne  silver 
countries  on  the  American  continent  have  suspended  the 
payment  of  gold  bonds.  These  disadvantages  are,  however, 
rather  limited  only  to  countries  having  large  indebtedness 
and  do  not  prevail  universally  in  all  silver  countries. 

It  is  most  convenient  for  studying  the  comparative  ad- 
vantages and  disadvantages  in  gold  and  silver  countries  to 
look  to  the  actual  state  of  affairs  in  a  country  having  botb 
systems.  England  and  India  are  an  example.  Both  are 
under  the  British  rule,  but  as  regards  the  monetary  system 
one  different  from  each  other  in  standard;  the  change  ia 
the  ratio  of  gold  and  silver  affects  one  country  just  in  the 
opposite  direction  to  that  in  which  it  affects  the  other.  In 
India  export  is  increased,  agriculture  and  industry  devel- 
oped, the  demand  for  labor  multiplied  and  revenue  ad- 
vanced; while  England  presents  an  exactly  opposite  state 
of  affairs.  In  England  the  revenue,  which  does  not  de- 
crease much  in  amount,  has  as  much  more  purchasing 
power  than  before  as  the  fall  of  the  prices  of  commodities, 
and  it  even  could  produce  some  surplus.  However,  the  de- 
pression of  agriculture,  industry  and  commerce  is  the  decay 
of  the  source  of  revenue,  and  the  British  Government  has 
naturally  to  suffer  the  consequences.  The  trouble  in  India 
is,  on  the  other  hand,  not  on  account  of  her  agriculture,  in- 
dustry or  commerce,  but  only  with  her  finances.  She  lias 
large  quantities  of  bonds  and  an  extraordinary  amount  of 
expenditure  to  be  paid  in  gold  to  England,  while  on  the 
other  hand  silver  has  been  greatly  depreciated.  To  meet 
this  trouble  she  has  at  last  effected  monetary  reform,  and 
she  wUl  become  a  pure  gold  country.  She  will  there- 
upon be  freed  from  her  financial  trouble,  but  she 
wiU,  like  her  mother  country,  suffer  from  general  de- 
pression in  agriculture,  industry  and  commerce.  Some  iu 
commenting  on  this  change  say  tliat  it  has  already  proved 
to  be  a  failure,  while  others  predict  it  to  be  the  case.  Above 
all  it  seems  to  be  pretty  certain  that  the  British  Govern- 
ment was  not  even  confident  of  the  success  of  this  change, 
if  we  see  that  a  Secretary  of  State  has  openly  declared 
in  the  House  that  the  change  was  rather  of  an  experimental 
nature. 

I  5.)  Our  country  has  made  great  economic  progress. — Al- 
though this  is  due  naturally  to  the  intelligence  and  energy 
of  our  nation,  the  remarkable  progress  made  during  these 
few  years  mast  rest  greatly  upon  the  change  in  the  ratio  of 
the  "two  metals.  One  of  the  most  gratifying  features  of 
our  recent  economic  progress  is  the  manufacturing  of  goods 
formerly  imported  from  abroad  and  even  their  export  to 
foreign  countries.  We  have 'to  get  a  large  supply  of  raw 
materials  for  such  manufacture,  but  it  is  far  more  proflta,ble 
to  us  to  buy  them  than  to  import  manufactured  goods.  Be- 
sides, every  facility  which  Japan  has  for  industrial  enter- 
prise and  the  high  prices  of  imported  goods  are  great  induce- 
ments to  the  development  of  our  industry. 

The  development  of  our  agri  -ulture,  industry  and  com- 
merce presents  the  most  satisfactory  condition,  as  explained 
in  Articles  4  and  5  of  Part  1,  Section  III.,  Chapter  I.  How- 
ever, loss  follows  profit,  especially  in  the  affairs  of  economy. 
The  former  resulting  in  Japan  trom  the  change  in  ratio  of 
gold  and  silver  is  not  very  small  as  the  latter  is  large.  But 
if  we  canpare  the  benefits  mentioned  in  Articles  1-7  with 
the  losses  in  Article  8  et  seq.  it  becomes  very  plain  that  we 
need  not  be  too  much  afraid  of  such  losses.  Some  short 
explanations  are  given  in  the  following: 

(8).  Increase  of  national  expenditures. — There  is  no  doubt 
that  this  is  one  of  the  losses  we  have  to  suffer.  But  fortu- 
nately we  have  not  a  large  debt  in  foreign  bonds  nor  many 
government  expenses  to  be  paid  in  gold,  and  such  smaU 
losses  may  be  met  with  rather  easily  by  the  increased  rev- 
enue mentioned  under  Article  6. 

(9).  Distress  of  those  who  receive  fixed  wages. — This 
trouble,  however,  will  becounter  balanced  by  the  increased 
demand  for  labor  consequent  upon  the  growth  of  business. 

(10).  Loss  of  creditors. — This  follows  naturally  the  de- 
crea.se  in  the  purcliasing  power  of  money.  But  when  busi- 
ness prospers  and  transactions  increase  the  demand  for  capi- 
tal increases  and  debts  are  readily  paid,  thus  balancing  the 
loss  above  mentioned. 

(11).  Prevalence  of  speculative  enterprise. — This  is  geneiv 
ally  true  both  in  gold  and  silver  countries  when  busine.ss 
prospers.  To  prevent  this  wo  have,  however,  only  to  rely  upon 
the  vigilance  of  bankers  and  the  economic  world  in  general. 

(12 1.  Rise  in  prices  of  goods  imported  from  gold  countries. 
— This,  however,  will  bo  set  off  by  the  increase  of  exports ; 
tlie  high  prices  of  goods  practically  amounting  to  the  same 
thing  as  the  imposition  of  high  duties  stimulates  on  the 
other  hand  the  growth  of  home  industry. 

(13.)  Tendency  to  luxury. — When  business  prospers  and 
income  increases  the  mode  of  living  goes  higher  and  even 
becomes  luxurious.  But  this  can  be  cliecked  only  by  the 
moral  forces  governing  society. 

(14.)  Theo|)eningof  the  mint  invites  the  importof  silver. — 
The  Commission  on  Indian  Currency  has  counted  this  as  one 
of  the  things  resultin  ,  from  the  opening  of  the  mint.    We 
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J*i»B  that  the  impoti  of  MItw  k  laonMlnx.  and 


Ml.  Iwwww.  to  b*«MUiti<l  M  M  «W1  in  our  opuntry.  H 
Si  fc«tu»  i*  Uw  BMMMuy  «>o«M»«eno«  of  thj.  b»U.u  of 
tts4»  in  "ur  f«»or,  ud  alw  oftbo  ivquMU  from  Hoaf  K.  hk. 
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fal  oamawmiU  il<-«linKH  with  Jii|>an  and 
L    Ttl  tlMUll>nl  lluctuiitioii   in  thf  foriign  ox- 

■Mrlivl  csttM*  ttT"'*""  *■>  ■>■*'  *'^''*'  *^'"'  1^ 
Hut  if  we  •••  to  tlM  protperous  conailion  of  our 
furriK!  •  mi«bt  wy  that  wch  flwtuation  has 
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(le.)  Deotvaw  u(  oapilal  invMtmenU  from  k'oI'I  coun- 
IrtM.— Oalr  smbbU  aoMmat  of  foraign  capital  hiis  been  in- 
urtil  TCa  withdrawal  of  aooh  iaTaatiiifnU  tlu-refore  af- 
iMIaoar  awkat  only  in  a  ali«hl  dagrM.  The  chanKe  of 
■alio  ba>iwia  the  two  metala  ha*.  a«  aUtcd  abovo,  hail  a 
■ood  98mA  upon  our  country.  But  we  Ao  not  think  that 
SitbU  oC  aiWer  and  the  rise  in  prices  of  comaioaitie^  are 
■  baaeflcial  to  our  country.  «»iH>oially  a-n  tin-  full  of 
_  alaadard    will  tilHturb   our   busineiw.     Hcliovinir, 

kB»*v«ri  that  thi>  tlo'-line  o(  silver  will  not  be  untiniiteJ, 
Md  illwBrrlini  tlir  n  '  --'irr  and  ilisa<lvanU)(es  resulting 
Id  oar  oowntry  from  such  onaagea,  we  ronchide  tliat  we  de- 
wif  man  advanUge  and  leas  disadvantage  than  the  gold 
Oosatriaa. 

TIm  ivpovt  of  the  minority  also  deals  with  the  piirtioulars 
■MBtkmed  in  the  foregoing.  They,  like  the  majority,  iiliait 
tha  advaatagea  and  d&advantagea  aooruint;  to  the  ko1*I  und 
iOvcr  oounmca  from  the  change  of  ratio  between  pcold  and 
■Urer.  But  they  differ  in  this  way,  that  while  the  iiiijonty 
lay  more  importanct>  upon  the  advantasos  to  Ja|>an  the 
ninority  view  it  in  another  light,  and  fear  the  disad- 
TWitagoa  rather  than  the  advantages  will  predominate. 
The  report  of  the  minority  concludes  in  the  fullowiiiK 
words:  "The  effects  of  the  change  of  ratio  between  gold 
•ad  silver  upon  Japan  are  both  advanta^ceous  and  dis- 
advantageous. The  increase  of  exports  and  the  prosperity 
of  industry  and  commerce  thereby  .si  imubited  are  the  most 
important  of  the  advantages,  while  the  distress  of  laborers 
and  the  stagnation  of  fonign  trade  are  among  the  c-liief  dis- 
advantages. The  increase  of  exports,  however,  invites  more 
imports  of  silver,  inrtates  the  currency,  raises  the  prices  of 
OOramoditics  and  at  last  will  result  in  the  excess  of  imports 
•raraspoits.  The  change  of  ratio  b(>t  ween  Kold  and  silver 
baiac  iaJorioos  to  all  countries,  many  new  schemes  will  be 
anaosM  to  remedy  the  evils,  and  very  often  ^reat  economic 
OMrteaofM  will  he  raised  in  consequence.  It  is  therefore 
VWT  aaoeasary  on  our  part,  in  view  of  such  disturbances,  to 
nok  the  future  advantage  of  our  country  instead  of  tempo- 
tary  and  alluring  benefits,  and  to  establish  a  sound  and 
Steady  financial  system  which  will  conform  to  the  proper 
Oitler  of  things  and  which  will  be  in  harmony  wita  tie 

ty  systems  of  the  Powers  having  the  greatest  eco- 

I  tewtionB  with  oar  country. 


DEBT  STATEMlSNl'  DECaMBBR  31,  1896. 
Tde  followiDg  atar«ineat  of  the  public  debt  of  the 
United  States  on  Drct^mber  31  1896  is  made  ap  from 
official  figures  iaaued  on  that  day.  Lo^er  down  we 
five  an  interesting  exhibit  of  the  boadd  issued  ia  aid 
of  the  Pacific  Ktilro4dB,  and  the  Treasury  cash  hoid- 
iagt,  all  of  the  same  date. 

amaaBT-Ba4RiN0  dkbt  dbcbmbkr  si.  ises. 

fMiaf  £•••—  »if  *<«L         iMmS. 

faTliaSaSiw'i  '^ 

!•,&■•  VTilTM  .« 

ft,  ITM  t*  ••~' g-    r.        lir-.:iiri.laO 


*-  iNvmnl  '>u(«Mfi'linff.- 


t6.SSO00 

tao.saa.TM 


C»HB 


e.zi&.iM 


no.<i«.<>M 
ti9  o.too 


SLIIVSOO 


inua. 

I 

25.304.800 

U»H.t)I.MM 
<6.-t«0 

100.000.000 

'«3.:li;..»i.O 


"tt^?^-"^' 


J.W'Sf'I'M    475S!>^.I'H    MMi'.in    »ir.: 


riMciatoriKl,  f^iU.  11  M, 


'.  1  .tlDO 
I 


lOvO, 


'"'•K  MATUaiTV. 


oC|«m;^.  , ;,. 

OiMoa  vMckinUrwihwiaMMd.... 
iik.ur    UKJk.iiNO 


'  01 


II.&•I.^•^0  1W 

IltTBUSaT. 


Ow.  HI. 

lit  ..:  •!  00 
i.sxi.-joaa 


'       '<iiU.. 


...•U.aA-<.l3S  14 
...     (l.37\Ui4  00 

(i.oao.'Oi  u 


•■M 


•4T  «'»»-^  ■« 


IJtTI<>'« 

Kim.  to, 
ItW. 

4 

«<t-  --t  ',ro  rto 


...%s:i.M-!::aii^ 

lncte>\np  iir 
iMcr    in. 

■0 


•  t 

Tt 


1> 


jf  M. 


I  bl  l-'ti  net  cash   in 


.    IH 

r  ;ii 
the 


FMiAo  Railroad  bonds  are  never  inolu-^ad  in  the  ofBoial 
total  of  the  0>ivernm>>nt  debt.  The  statun  of  the^e  obligitions 
to-day  is  as  below.  Methods  of  book-keeping  make  the  of- 
floiat  reoord  unintelligible  to  most  readers,  and  henoe  we 
have  brougnt  together  in  our  oompiUtion  the  leading  facta 
relating  to  the  subject. 

Boaus   is.^ccD   IS    4ID  or   PilCiriC   RXILROAOS. 

r-Bt*u  tmuti ant-^  ■ Bt-dipitd.  -rdt  •  af  maturity.— ^ 

mtumaUlnl  Inf         Atfti   uw 'in.   DutJaii,   Dim  /<••. 

«r«M         rXS!!iLiiS4ruu      »ML      Liaw.     1.  isi«i      i.tsas. 

o^t/^'i^rn,-   ..mjImso  ai.w4.aro   a.iM,oao  s.ii*.»a  losii  lao  s.tar.ses 
IU-  .sSffooo   MS.OIU   a,a80.ooo  t«M.una    i.4«i..«).)      ....^ 

C«.,  :   l5oil.000     «.l  <!.«<«>        040.000      S4O.OU0        SltU.UUO 

w«M«Tni-..mc...  i,»».»s*   a4M.aia     aao.uoo  .ij..-.^ 

Toui a«.asa,»u  7s.im.mii  u.oos.000  a.Tis.ouo  aa.v04.e6t  I4,oo4jts 

The  cash  holdings  of  the  Oovernment  as  the  items  stood 
November  80  we  take  from  the  Treasury  statement  of  that 
date.  The  tut  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THB   TRBASURV. 

ooid-coin t)ao.ss«6aT  M 

BiJi                   ^4.6'».a■^  M  -II76.N(,S8I  U 

Sllr«r-iK.ll»r. »•«'?;  ?'«  "' 

SiitMldtttrr  colli 14  VIA  eft  (Q 

b!?; 110.8. 5ai«M-  C0O,«U.MtU 

Papar-i-'nit*!!  BtatMiiotM JJ "'SOvt"  JJJ 

rraiuarr  note,  of  1800 »t"J*,SS;  SS 

Qold  c«rtlflr<tM >•  'r-?"  W 

0«rtJao»M«  of  rtODMlK  Act  JUM  8.187ft ..tS'SZJiS      ,.,,»,.^a. 

KaUoiwI  bank  note* l*,«8LB«a  bO-  I61,SS7.8««  8S 

Othsr-Bondii.  InUrert  anil  ooopou  paid,  await- 

llW  rplinbura<>liipnt . . .  .  .IH-TJ*  IT 

l.iDorailnand  fractlonaJ  oorraDcy...  .. i-1??!!?;  *; 

iMiKolu  in  n«il  bank  drpodtarlea-caat  aoct...      1«,8>4.«61  47       „  ,, .  _ 

I>iibur.ln«  offlc«n'  balanow 8.7:t.l>OI  SO-    lT.i8S.f 44  88 

AoTMaU  ., 88e8,*8S.S»l  8S 

DEMAND    LIAB1LITIK8. 

Oold  eartlBoataa {sw.rre  ^tw  00 

SUTaroerUantM Fo8  S604  00 

LVitlSoataaof  dapo«ltaotJaiie8,187S Hi.SJOKOno 

TnaanrrnnlMnflWO....    lll'Ma.2>'0  oo_|BK.8O0,»78  OS 

rtad  lor  rcdemp.  of  ancnrreot  natl  bank  Dotw      H  >  1&.1S4  'i 

UittMaodlog  cbeckr  and  drafta r.^7«.^&l  02 

Dlabunlng  nOrer-' balanoaa «7,up.MX7l 

A||vBeTaoaonol«.ae i^.--.-      t.tOi.OM  49-    44  JSS,Be8  87 

Sold  renerra       ...  »lfO.00n.fl»W  00 

AMcaab  balanea. 1M.M0.»;b  86 »«»,atf ,878  86 

Anrente W6a.4fa.5Sl  «8 

NM  eaib  balance  In  the  Traararr  Norember  SO.  IMS BatS.a&7.i<8S  4T 

Nn  caata  balance  in  tta»  TreasuiT  December  81, 18W aaH.a»0j;8  86 

Increaaa  durlnit  the  moDtb 8a.8S3.8Sl  48 

IMPORTS  AND  EXPORTS  FOR  DECEMBER. 
The  Bureau  of  Statistics  han  issued  a  detailed  statement  of 
the  foreii^n  commerce  of  the  country  for  the  m'>nth  of 
December,  18U6  and  1895,  and  for  the  twelve  months  ending 
December  31  in  1890  and  1895,  as  follows: 

KSBCHAHSISB. 

Dreember. 

ItM.— exports— Dome^io $lia.i2  4.!i3t 

Foreign l,09j.7<JS 


Total B117,227.1u8 

Imports— Kree  of  duty $3l.S')7  so? 

Dutiable 2e,05<i.70l 

Tot^ ♦57,9  .6,009 


12  mot.end.  Oec.3t. 

«9iO,87i,a^S 

19,  07.iai 

91,005,)47d,tl7 
3JS.dOI.707 


EzosH  Of  exports 9J9,271,U^3 

1895.— Exports- Domestic  .„ $91,076.3^0 

Foreign. I,«ii.7tf7 

Total «9a,5J9.ll7 

Imports- Free  of  doty «2),452.7rt7 


Dutiable. 


3i,74>4,280 


Total »82,2H.i)47 


■xeest  of  export!. ti0.3ti,-i79 

Kxoeu  of  liuporta 

OOLD  COIN  tLim  BDIXIOlf. 

ISOe.— Exports. .       «40  ..s^6 

tuiimrta -•...       2,472,2  71 

Exo««sor  lnii)Ort« $2,168,415 

ia95.— ExportK *l^,4'^l,lt7 

Impurin l,3H>,4lS 


$340,556,233 

•325.  >a2,l84 

$907,712,415 

17.117,721 

•?.' 1,460,1 36 

$344,316,131 

41tf,<4SJ,216 

•3U  1. 689,347 

$21,190,789 


•^«.742.<<4l 
10  .',70(1,138 


Szeass  of  exports 


1896.— Exports. 
luipoi'M. . 


Excess  of  I'D  ports . 

mu5-  Exnorw.... 

Iiu|>ort«  ... . 


6U,170,4»J 

OOLD  ID  OKS. 
$   5.970 

2i7,o  a 

•201,106 

97  1S6 

110,217 


Excess  of  imports $1)3.001 

SILVKB  COIN  AHD  BCLtlllX. 

18S6.— Exporto....«i «G.8I9,545 

IiuiHirta ..,...u.....M     l.274,'<ul 

Bxecssof  exports.......... ...»    »0,''3  *,714 

1895.— KxpurM  $S,I59,S37 

liupurt* 

Kte«ss  of  exports.. M 
isae-F  • 

I 


E)4i.489 


18. 


-..     ^4,276,048 

Olt.VlW  IB  OBB. 

III0t,29\ 

l.itO'.O  9 

."Ti.slg.TTi 

$  0\41i 

...........       1,0')7,H5 


$4H.0^  1,594 

•  I'  l.rtO%,0'J3 

3^.^3-1,7^8 

•  72.0d6,:87 

«  204,621 
l,!)ii.),121 

*l,7ft3.'^03 
$M2.379 
1,85 '.656 

#1.1J5,277 


»0',0 '9.336 

1  2.^11,577 

$^'|.^l  I  T:'i9 
•5;). Si  I        i 

•42,547,146 


Excess  ol  Imports..... 


•l,->81,672 


$12,703,407 


Janoary  16,  1897.1 
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THE    NEW    YORK    MONET    MARKET    FOR    FIVE    YEARS. 

We  have  compiled  in  a  coavenient  form,  from  our  own  journal  and  from  the  hooka  of  money  hrokera,  and 
give  on  the  pages  which  follow,  a  comprehensive  record  of  all  departments  of  the  Njw  York  money  market  for 
the  last  five  years.  This  is  the  only  attempt  ever  made  to  preserve  that  department  of  bujiness  aSiirs  in  a 
shape  fi!^ted  for  ready  reference.  The  publication  of  the  statements  in  this  form  was  begun  by  U3  last  year  and 
the  comparison  was  extended  back  so  as  to  cover  a  number  of  past  years.  We  now  bring  the  data  down  to  the 
end  of  1896. 

The  tables  require  but  little  explanation.     We  begin  with  the  call  loin  bransh  of  tha  market,  giving  tha 
range  for  each  week  at  the  Stock  Exchange  and  the  average,  and  also  the  minimnoi  for  call  money  at  bmk 
and  trust  companies.     Following  call  loans  we  give  time  money,  reporting  under  that  heid  separately  transac- 
tions at  30  days,  60  days,  90  days,  and  four,  five,  six  and  seven  months,  all  representing  choice  collateral.    Finally , 
the  rates  for  commercial  paper  are  presented:  first,  douMe-name  paper  divided  into  choice  60  to  90  day  contracts* 
ordinarily  known  as  bills  receivable,  and  choice  4  months  paper,  known  as  commission  house  acceptances,  and 
then  single-name  paper,  divided  into  three  classes.      A  complete  montbly  review  o!  the  money  market  during 
1896  was  famished  in  the  Ghbonicle  of  Jannary  2  1897,  pages  9  to  17,  but  as  a  matter  of  convenience  we 
annex  here  a  brief  reference  to  the  situation  each  month. 

<7dnt(ar2/— Market  still  a£Fected  by  the  panic  the  previous  Decem'>er  caused  by  the  Vdaeziialaa  iacidaat,  bat  graduallj 
retoming  to  normal  conditions.  Large  return  flow  of  currency  from  the  interior  and  heavy  gain  in  the  moaey  holdiaga  and 
•urplus  reserve  of  the  Clearing  House  banks,  February— Opening  of  bids  for  Qovemnent  loan.  P.*rt  of  the  proceeds  of 
loan  left  with  the  bankj.  Money  market  not  disturbed.  Jfitrc/i— Further  payments  on  b^nd subscriptions,  and  money  holdings 
of  banks  diminishing,  but  money  rates  easy.  ^/>ri{—R  sumption  of  gold  expires,  but  cash  holdings  of  banks  agaia  increas- 
ing. May — ^Very  heavy  gold  exports,  but  continued  infl  J  w  of  currency  from  the  interiir.  Call  money  at  X%^^  per- cent. 
Jun«— Final  payment  on  Oovemment  loan.  Oovernment  gold  reserve  rapidly  declining.  Flurry  in  stocks  causes  a  slight 
stiffening  in  money,  July  -Nomination  of  Bryan.  Banks  replenish  Oovernment  gold  reserve.  Syndicate  stops  gold 
outflow.  August — Money  market  strained.  Issue  of  Clearing  Hjuss  certificates  suggested  but  none  mula.  Qold  imports. 
Commission  charged  for  loans.  September — Large  shipments  of  currency  to  interior,  but  heavy  infl  ]«v  of  gold  from  Europe 
gives  some  relief.  OctcHter — Approach  of  election  produces  great  tension.  Money  diffloult  to  obtain.  Banks  place  10  million 
dollars  at  disposal  of  Clearing  House  L-Mn  Committee  to  relieve  stringency.  TVovember— Election  of  McKinley  restores 
normal  conditions.  Money  hoardings  released,  Oold  b3com»  a  drug.  December — Money  holdings  of  binks  increasing,  and 
deposits  and  loans  at  hinbest  point  of  year. 

MONEY  MARKET  AT  NEW  YOBK— RATES  IN  ise«. 


18S6. 

WEKK 
Ending 


CALL  LOANS. 


TIMS  L0A.V3. 


OOXMERCIAL  PAPER. 


Jan. 


Feb. 


Mi'h. 


Stock  Mxeh'ge. 


Rattge. 


4.3    -35 
11.1    —8 
If.  2    —0 
25.3    — 4i« 

13    —6 

8.  3>»-8 
15.  a>»-7 
22.3  -A 
29.3    —5 

7.3    —4 
14.3    — 4>s 
21.l2>3— 4>s 


Atfgt 


BOHlu*] 

TnutOol 


80 
dagt. 


Range.]  Range. 


7       B  - 

5      Is  -8 

4Hl  lO  - 

4       6  — 

4     ,a  - 

4>a  6  — 

4      ,5  -6 

3"*   4  - 

3%   4  -5 
3'«   3ia-4 

3>4  >4  — 

4      14  — 


eo 

dagi. 


Range. 


90 
dag*. 


Range. 


Ftmr  I    Five 
Uonllu.  iloTitke 


Ratige.    Range. 


at* 

MonOt. 


Range, 


Seven 
UonlJu) 


Range. :  {    dayi. 


Double-name. 

Choice 
60(0  90 


.1. 


28  ;3    — 3"s;   SVt   3%!— 4 

314  SHi- 

3  3    -3>8 

■i\  3    - 

3»8  2>»-3 

■i\  2 'a— 3 

3  ,3    — 


Apr.     4.  2    -4V 

11.  3      -4 

18.  2>3— 3>9 

25.  2'a-3 

M»7      2.  2    —3 

9.2    —4 

16.  21s— 3>a 

23.13    — 2>a'   23(9   2 

30.  118—3    12       2    — 
Jane    6.  l>3-3    '    1%   2    — 

l;j    II3-2    I    lli    2    — 


20.2  —3 
27.113-3 

July  4.2  —4 
11.  1  —2 
18.,mi-3 

25.  lia-3 
Anif.     l.!l»s— 21s 

8.1II8-6 
15. lU    -8 

22.3  -6 
89  13    —15 

Sept    5.3    -12 

13.4  6 
19.3    —8 

26.  I3    —6 
Z.'.t    —6 

10.  3    -12 
17.2    — » 
24.13    —10 
31.6     -127 

Nov.     7.4    —96 
1».3    —5 
21.  21* -4 
28.  1    —8 

Dec.  6.  1  —3 
12.  1««— 2 
19.  l>»— 2 
26.  lis    2 


Oct. 


21s   2i_ 

w  a  — 
3^  3  — 

1*    lis-2 

2*4  la's— 
21a  a«s— 

1\  13  — 

3I4  3  — 

5  6  — 
419  6  — 
«  6  — 
61a  B  — 
51s  6  -^ 

6  6  — 
4\  6  - 
41a  6  — 


31.|l>*-2i*l  a 


61s 
61s 

26 

15 

4 
8H1 

ais 
214 
w 
i\ 

2 


Nominally  6  per  oeul  for  all  date*. 


4 
4    — 

3  — 
319- 

4  — 
4  - 
4  — 
4  - 
4  - 
31s— 
3  — 
3  — 
3  — 
3    — 

ais- 
a»»- 

2»s- 
3  — 
3  — 
3  - 
3  — 
3    — 


519-  J 

4    -5 
4    — 

3  — 
31s- 

4  - 
4  — 
4  — 
4  — 
4  — 
3I3- 
3  - 
3  — 
3  - 
3  — 
21s- 
21a- 
21s- 
3  — 
3  — 
8  — 
3  — 
31s- 
31s- 
5 


519—       6    — 

4>s-5i-j4<*    6 

4»s—       4>9-5 


SI 
4  - 
4  — 
4  — 
4  — 
4  — 
4  — 
319- 
3  — 
3  — 
31s— 
3  — 
3  — 
8  - 
3    — 


31s- 
31s- 
3i»- 
31s- 

4  — 

5  — 


4    — 

41s- 
4«s- 

41s— 
,41s- 
41s- 
41s- 
4  — 
3  - 
8  — 
3I9- 
8«9- 
3  - 
3    — 

3  — 
31.J- 
3I3- 
3I3- 
3I3- 

4  — 
41a- 

5  — 


U    — 

41S-6 

4i«-6 

4    — 

419- 

41s- 

4iij— 

41a— 

41a— 

41a- 

4    - 

31s- 

3I9- 

4    — 

4    — 

31s- 

31a- 

3I9- 

4    — 

4    — 

4    — 

4    -41s 


6    — 

41s    6 
6    — 
4    - 
4>s- 

4>s-5 
41S-5 
4>s-.'i 
4>9-5 
4«9- 
4    — 
81a- 
4   - 
4    — 
4    - 
3I9- 
81s- 

X*z 
4  — 

^  l« 

51* -6    I 


l!6    - 

\%- 
16    - 

'!«  - 
e 
5 


5«s 


4  — 4>9  4%-5 
|5  -5  Is 
5  —51a 
61a 

5is-n 
61a- ••• 


4is-5 
413-6 
419-5 
419-5 


-        '5 


419- 

4  — 
4  - 
4>9- 
41a- 


Ohoiee 

Four 

MonOu. 


6    — 
6    — 
6    — 
6    - 
♦I    — 
B    — 
fl    — 
6    - 
513    6 
5    —61a 
519-6 
5I9-6 
519-fl 
B    — 
5^—6 


Bingle-namet. 


Prime 

Four 

Montht. 


5  -Shi 

6  _  5  ~—r,:<t 
419—4^  4%-5i9 
419— l»4'4i3— ■>is 
'4ia-4%'4ia— "iU 
J4i3_4%l4ig_5i4 

4  -4is'4  -419414-4% 
4  —41s  4  —iH)  414—4% 
4  — 419  |4  -113414—4% 
413—      ,'4    -lis4ia-.'> 

4    -113419-5 

41a- 

4IS-5 

a    -513 

8    - 

51S-6 


6    —7 
a   -7 
«    -7 
B    -7 
B    -7 
6    — 
6    — 
6    — 
51s— 6 
5    —51s 
5ia-fl 
SHi— 6 
513-6 
ti    — 
«    — 


Prime 
Months. 


Good 

4/06 

Months. 


4    — 


6  — 

a  — 

7  -8 
12- 
B  — 
6  — 
4  — 
3    — 

119^ 
1 '9—219 
2     - 

a  - 


419-519 
s    — 513 
519-6 
519— 0 

oh-O     5>«-B    I       —       ;  519-6     B    —7 
NomlnaUy  6  i>er  cent  for  all  periods.  '  5is— 6     6—7 

|6—      |6—      IB—      I  6  pliw  acomiolBBlon.         8  (or  very  choice,  other  grades  unqnotahle 
+  1  com.  lor  4  monthH  and  0  +  2  coin,  (or  6  months — ^'8       "  " 

6-1-  a  per  cent  oomuilH.slon .19    -10  (or  bent, 


.lU— 5%  ."1I9-6 
^    '>ia— « 
■>    -5I9 
■>    -519 
■1    -513 

5  — 513 

4l3-.'> 

413-5 
II9-5 
419-5 
419— .'> 
-I  -51s 
•>  —.'■.la 
'>i9— « 
519— B 

6  —7 
6    —7 


6    -7 
6    -7 
6    —7 
6    —7 
6    -7 
6    — 
6    — 
6    - 
5I9-6 

5  — 5I9 
6I9-6 
5I9-6 
5I9— 6 

B    — 

6  — 
519— 6 
5I9— « 
5    — 519 
5    — 519 
5    -519 
5    — 5>s 
419-5 
4I3— .') 
4I9-5 
413-5 
419-5 
5    -513 

5  -519 
519-B 
5I9— 6 

6  —7 
6    -7 


—9 

-12 

—12 

-12 

—0 

—8 

-8 

•  8 
6I9-7 
6    —7 
6    —7 
6    —7 
BI9— 7 
6I9— 
BI9— 
6    — 6I9 
6    —Bis 
6    -6I9 
5>9-6 
5i»-6 
519— 6 
5I3— 6 
5I9— « 
5I9-6 
519—6 
519-6 
5I9— 6 
5I9-O 
6    -7 

6  -7 

7  -8 
7    -8 


I8»«. 

WEEK 
Ending 


Apr. 


May 


6  +  1  comoiiaafon- 

6  +  1  oommlsKlon - 


-6  plilfl  a  GOininlHHion 
-6*7- 


-6  -f  a  cominlH.tlon — .' 
-B  +  2  ooninitaitlon- 


-6  percent  nominal— lenders  unwllltng  to  loan .1 , 

-731  9 


9 
9 

9    — 
7    — 
-.1619-7 


—  7-alO 


— Some  bnRlneiui  at  12  per  cent  (or  sixty  to  ninety  days — . 

.^— Some  business  at  6  per  cent  (or  three  to  six  montlis . 

II996  iier  cent  (or  ninety  Anyn  to  six  months , 

-      "■      -     419-5 

4    - 

Jis- 

319- 

4    — 
I    — 


_ 

_ 

4    -419 

4-4'.. 

lh-5 

4>9-5 

3    — 

8    — 

3I9-4 

3I9-4 

4    — 

4    - 

3    - 

8    — 

8I9- 

319- 

4     — 

4   - 

2    — 

319- 

3    - 

3    - 

3>9- 

81s- 

a  — 

2I9- 

3    - 

3    — 

3'2- 

31,- 

— 

3    - 

3    - 

31«- 

i    — 

4    - 

— 

3    - 

3    -      |3i9- 

t    - 

1    - 

|9    —       1. 9®10. 

I7    -7is|7  -7I9  I  7-719  I  8  -9^ 
-Momtnally  7  to  9  per  cent. ^ 

7    3110 

-7i9®10 


6    —       6    — 


6I9-6 

4%-5 
4    -5I9 
'319—4 

I3I9— 4 

319-4 
|3%-1 


6    — 
5    -5I9 
419    5 
4    —5 
319— 4 

:t%-ii.j 

3%— 419 
4    — 4I3 


-6«,7— 
6    — 
5    — 5I3 
4I9— 5 
4    —0 
319— 4 
:j%— 4 19 

l%-41l! 


G    — 

5    — 513 
419—.'* 

4   —r-, 

3I9— 4 

3%— II9 

3%— 41a 

4    —4194    —419 


flia— 7 
519— 6I9 
-)  -6 
5  —6 
4I9— 5I2 
419—519 
4 '9— 51s 
419—519 


Jan.     4. 

11. 

18 

25. 
Keb.      1 

8. 

15. 

22. 

29. 
Moh.     7. 

14. 

21. 

28. 

4. 

11. 

18. 

25. 
2. 

9. 

16. 

23. 

30. 
June    6. 

13. 

20. 

27. 
July     4. 

11. 

18. 

25. 
1. 
8. 

15. 

32. 

29. 
Sept.     5. 

12. 

19. 

26 
3. 

10 

17. 

24. 

31. 
Nov.     7. 

14. 


Aug. 


Oct. 


Dee. 


21. 
28. 
6. 
12. 
19. 
26. 
31. 
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VOVPV  V  vRKET  AT  NKW  YOHK-RATB8  IN  IMM. 


IMS. 


CALL  tot  KM. 


IIUK  1.0XSS. 


""WMMOIAL  MPJIJt 


!a^-S    |:i    -3>9l:i    -SHilShr— « 

\S\—J     U    -3W  ;t    -:<>._.  3«»-4 


I 


r  prim*  I  Primt  (load 
r  fuHr  1  Sir  I  4  to  U 
>it.  ilnHlkt.\ilnHltu.\Uo«tk; 


1-4.  :  ■_ 

I    — 4hi,4         .-. 

4U,_       \4>«— 8 
4    -4>«4    -4>( 
4'»— ■»    ,4>«-S 
41«-5      Ii-J-.'. 


IS»— 4 
l'»-4 
I  >-..—» 
4'«-5 
S    -S"* 

5     -S"!! 

4«»-B 
ft    — ftig 
5    — B"* 
-.    -S>s 

.     — 5>8 

>    — O 


,4i»-5 
4>«- 
4    -4>3  4    —41a 
8's-4    \-iH-A 
3    -4     3'a-4 
3    -3'sl3    -aij 
'li-2\3    -       |3    - 
^Hf-S^  •-'=l|-3"4:2%-3i4 
2'«-2\  •.•«l-3'4  •-•5»-3V, 
2»«-2\l..'^-3>4  -'^-S^i 

2>s-  2\'2\— 3'4  2\— 314 
3    —      i3    — 3>« 
3    — 3>4!3    — 314 
3*4—4    13 14-4 
3  "4— 4     314-4 
S4-4     3*1-4 
3%— 4M4    —41s 


4i»-7 
4i»-7 
41.-7 
41.-/ 

7  — 

8  -8 
6  -8 
81,-7 
6  -7 
8  -7 
6  -7 
6  -7 
8  -7 


lS»f. 


WERE 
Mnding 


4>«-n 
4i8— 5 
4    -41, 
4    —41a 
3ia-4 
3i«-4 
SU-Sia 
3   — sia 
3    -3l« 
3    -3>« 
3    —31a 
3>4— 3H 
3l4-3\ 
31a -4 
31s— 41, 


4    — 4ia4>a— 5 


8%-4M 
3*1-414 


3>a-34(3\— m 
-       -^3*1-114 
4   -4ie 
413-S 

44-5 
4%-5ia 
f,    — S«a 


4   -4ia 
414- 
4    — 4l« 
4i»— 5 
41a— 9 
4I3-5 
4>a-5 
4\-5ia 
ft    — Sij 
ftigft    —51a 
""    5    -ftia 
4I1-5 
41S-9 
4ia-5 
4    — 4>a 
4    -413 
4I2— 5 
4I8— 5 
4>a-S 
0    - 


5'a8    -7 


4^-4\ 

414—4*1 

41s— 

414-4*1 

4^-514 

4\-e>4 

4^-514 


5    — 5iaSl»-7 


5  — ftis 
fti4— 6 
514-6 
514-6 
5    -ftia 

5  — ftia 

6  -ft  4 
412— ft 
44—5 
4ia-S>s 
4«s— 54 
5  -S>a 
«    — 


8  -7 

5  -6 

5  -6 

5  -6 

4  -ft 

4  -5 

4  _4ia 

4  -8 

4  -4>a 

4  —44 

4  ^44 

4  -4>9 

4  —44 
4>9-8 
41a— ft 


5  —8 
5  -6 
5  —6 
8  —6 
5l«-7 
5>a— 7 
6ia-7 


Sia-7 

8  -74 

6  -7 

6  -7 

6  — 

6  — 

6  — 

5  - 

5  — 

6  — 

6  — 
8  - 

7  -9 


Jan.      8. 

18. 

19. 

38. 
Feb.     8. 
9. 

16. 

23. 
Moh.     8. 
9. 

18. 

23. 

30 
Apr.     8 

13. 

ao. 

27. 
May     4. 

11. 

18. 

25. 
Jona  I. 
8. 

IS. 

98. 

29. 

July    6. 

13. 

30. 

27. 
Aug.     8. 

10. 

17. 

24. 

31. 
Sept    7. 

14. 

21. 

28. 
Oct      8. 

IS. 

19. 

28. 
Hot.  2. 
9. 

16. 

23. 

80. 
Deo.     7. 

14. 

21. 

28. 


MONEY  MARKET  AT  NEW 

YORK- 

-RATES  IN  1894. 

■ 

!••«. 

OALL  tOAHM. 

r/JfJE  LOASB. 

•        OOMMEBOIAL  PAPXB. 

18»4. 

At 

Al 
7>-Ha«Oa 

80 
dayt. 

«0 

daifi. 

90 
datt. 

Four 
Montlu. 

Fioe 
UonUu. 

Uonlhi. 

OtV€9i 

iforUJU. 

:    Doubh 

■namt. 

WMtK 

Ckoiet 

60  to  90 

da^. 

Choice 

Four 

Xonlhf. 

Prime 

Four 

Uontht. 

Prime 
Sia 

Good 

4toe 

Xontht. 

WEEK 

Jtatfl^ 

«•»•«- |i»'#H 

Mmme,. 

\Mmmtt. 

AMfft. 

Smmt*. 

Ram^ 

Sange. 

Bange. 

Rangt. 

Ending 

Jan.    « 

^^-}> 

i^t 

i  -S"* 

a  - 

84- 

8   - 

3    - 

34-4 

34-4 



34-3*4 

4    -44 

_ 



n  -54 

Jan.     6. 

u. 

>-»> 

8    -34 

3  - 

3    - 

84-3 

34-3 

3    -34 

3    -34 

— 

34-      It    -44 

.— 



5    -6 

13. 

so. 

>-!S 

3    -34 

14- 

a  - 

8    - 

24-8 

3    -343    -34 

— 

34-       3\-44 

_ 

— . 

8    —8 

20. 

87 

J»-!^ 

a  - 

3  - 

3    — 

84- 

34- 

3    -343    -34 

3    —3^ 

:i    -:iu,  :i54_4ia 





4%-8 

27. 

rML   8 

«l-l«i 

2  -3 

!2    -24 

2    -84 

8    - 

3    - 

34-4 

34-4 

— 

1    -44 





4\— S4 

Feb.     3. 

10 

^JJ* 

1 

8    -3 

•■<    - 

2    - 

34- 

24- 

3    -34 

3    -34 

3    -31 

1    —44 





ft    —8 

10 

17. 

4-m 

8    -3 

2    - 

34- 

s**- 

3    - 

3    - 

3    - 

3    — 

:  .  .1*4-44 



«_ 

44-6 

17. 

84. 

•«-i>« 

3    -3 

24- 

84- 

3    - 

3    - 

8   - 

— > 

3    -343*1—44 

— 

_ 

44-54 

24. 

Mrli.    a.     H~\H 

J 

8    -2413    - 

3    - 

84- 

34- 

3    —4 

8    —4 

— 

3    -34  3*4    44 

_ 

__ 

44—84 

Hcb.     3. 

10.1. «t-m 

J 

3    -3 

«    - 

3    - 

84- 

3    - 

3    - 

3    - 

3  - 

3    - 

34-4 

_ 

_ 

4-54 

10. 

17 

}  -J? 

iH 

8    -3 

8    - 

8    - 

34- 

24- 

3    - 

3    - 

— 

;3  - 

34-4 

.^^ 

— . 

44—54 

17. 

S4 

i-\i 

14 

8   - 

3    - 

■i    - 

S*"- 

3    - 

3    - 

3    - 

3  - 

3    - 

34-4 

_ 

.m. 

44-54 

24. 

*i 

!> 

9  —a 

%  - 

•i    - 

24- 

24- 

3    - 

3   — 

3  - 

3    - 

34-4 

— 

._ 

44—51, 

81. 

A»r.    7. 

\  "!J» 

{> 

8    -34 

i«    - 

24- 

J**- 

24- 

3    - 

3    - 

3  - 

1*    - 

34-4 



__ 

44—5 

Apr.     7. 

U 

-S 

}^ 

8    -       ,8    - 

2    - 

84- 

24- 

3    - 

3    - 

3  - 

8    - 

34-4 

... 



44^ 

14. 

31 

}> 

!  -     2  - 

3    - 

34- 

24- 

24- 

3    - 

3  - 

84    3434-4 

— 

— 

44— 8 

21. 

88. 

1  "}!• 

J> 

8  —     !a  - 

2    — 

34- 

24- 

3    - 

3    — 

3  - 

l3    -       [34—4 





44-84 

28. 

"•'  .S 

1  -ft 

i^ 

14-3    14- 

a  - 

2    - 

J4-- 

3    - 

3    - 

3  - 

2:^-3     3    -34 

four  to  Six 

34-54 

Hay     5. 

IS 

1     — 

' 

1    -J4  1    - 

i"*- 

3    — 

24- 

3    - 

3    - 

3  - 

2*1-3    '3    -3H  Uonlhi  XamtM. 

34-5 

12. 

19 

}  ~i!? 

14 

1     -3       1 

14- 

8    - 

3    - 

24-  3 

34-3 

34-3 

2*4-3    13    -34          :  4— 4 

44-54 

19. 

98 

1  ~!> 

14 

!J»-2 

14- 

3    - 

3    - 

24-3 

34-3 

34-3 

3    —       I3    -34 

3>«— 4 

44—84 

28. 

JWM    1 

1  ~!^ 

»>• 

}^2 

1        *- 

i«t- 

8    - 

3     - 

24- 

3    - 

3    - 

3-3    -34 

3»3-4 

44—84 

Jnne    2. 

• 

t    -!«, 

14-8 

,1         — 

14- 

i*»- 

a   - 

24    3 

34-3 

24-3 

2*1-8    18    - 

3H-4 

44^4 

9. 

I* 

'     ^ 

jy- 

1        — 

14- 

3    — 

3    - 

24- 

3    — 

3    - 

2*1-3     3    - 

3H»— 4 

44-54 

18. 

33 

I    "" 

J^. 

1         — 

IH- 

14- 

3    - 

24- 

3    - 

3    - 

.2%-8     3    - 

3»4-4 

44-54 

23. 

.    .      "2 

1     — 

}  -}"•  I  - 

a  - 

24- 

34- 

24- 

3    - 

3    - 

3    -       34-               34-4 

44^ 

80. 

Jaly    7. 

a      ** 

{  -}^r !  - 

!I^ 

3    - 

24- 

3    — 

3    - 

3    - 

3    -       IS    -34          34—4 

44-54 

July     7. 

14 

1     ■■" 

!  ~}>!  - 

*y- 

3    - 

2     - 

24- 

3    - 

3    — 

3    — 

3    -34 

lih-A 

44-54 

14. 

31 

■      "" 

I   -14(1   - 

14- 

2    - 

34- 

3    - 

3    - 

3    - 

3    - 

3    -34 

3I2— 4 

44-8 

21. 

S* 

*      — 

1  — 14IH  _ 

}*»-» 

a  - 

2    - 

24-3 

S    — 

3    - 

3    — 

3I4-8*, 

4    -4^ 

44-84 

28. 

*■*  .f 

■      "* 

I  -1411  - 

14-2 

84- 

24- 

3    — 

3    -84 

3    -34 

3   -      :i'4_3*, 

3itt-4 

44—51, 

Ans.    4. 

11 

1      — 

}.--i'«  !  - 

14- 

3    -24 

2-    34 

3    — 

34-3%  34-  3*. 

3     -        '34-3*. 

3»4— 4 

44—84 

11: 

10 

*      ■" 

jy-3    14- 

a  - 

34- 

3    - 

3^.4 

3*4—4     3*1—1 

3    —34  314-3*1 

4    —iiA 

41JI54 

18. 

2S 

1      ■"■ 

14-3    14- 

8    - 

x**- 

3    — 

34- 

3*4-4 

3*1-4 

3    -34  3<4-3% 

4     -4S 

44-54 

28. 

.[ 

1      — 

}y-2  ,!'«- 

3    - 

94- 

3    — 

:i4- 

34-4 

34-4 

3    -;)'4  34-4     34-4     4    — 44'44-ft4 

Sept.    1. 

1       "^ 

y-j  114- 

3    — 

34- 

3    - 

3    -84 

3    -34 

|3    -3434-4 

3lfl-4     4    -41.j4>o-5»o 

lA 

}y-«  ii'«- 

3    - 

iy- 

3    - 

3    —84 

3    -34 

-» 

'3     -3434—4 

3i*-4 

4    -44 

44—54 

18. 

ts 

1      "^ 

14-a    14- 

3    - 

s**- 

3    - 

34-4 

34—4 

^ 

134—34  34-4 

3»9-4 

4    -84 

44I8 

22. 

A-     ■- 

I      ~" 

1  -a 

!."*- 

3    - 

8   - 

3    - 

3    — 

3    - 

8    - 

3    -34  34-» 

3»«-4 

4    -44 

44—7 

29. 

•*  .8 

•      ^ 

1  -' 

ly- 

8    - 

3    - 

8    - 

3    - 

3    - 

—• 

13    -        34-4 

3»«— 4 

3*4-44 

44II7 

Oct.      8. 

^ 

a 

1  — 

tl4- 

3    — 

8    — 

a  - 

24-3 

24-8 

24-3 

2\-3     3    -84 

3    -8>9  3\-4i9 

44-7- 

13. 

1  — 

j     ^ 

14- 

3    - 

3  - 

3    - 

3    - 

3    — 

24-2*(3    - 

3    — 

3    —4 

44—7 

20. 

27 

1 

y-' 

114- 

3    - 

3    - 

3  - 

24- 

34- 

3    - 

3    - 

3    —4 

44^7 

27 

Wmt.     8 

y-! 

I 

,4-14(1    - 

8    - 

3    - 

a  - 

34- 

3    - 

8    — 

.1    — 

3    - 

3    —4 

44-7 

Not.     3. 

to    .t-« 

}  ~      !.  - 

3    — 

8    — 

a  - 

84- 

24- 

3    - 

.  :)    — 

3    — 

3    -4 

44-7 

10. 

17 

{  - 

} 

1  —      14- 

iy- 

34- 

34- 

3    — 

3    — 

— 

.;-4-..     .i    —34 

3    -3i«3»«-4 

44—7 

17. 

•^    •} 

J. 

!  ~.    •'»- 

34- 

34- 

24- 

3    - 

3    - 

— > 

2iH-3 

3    -34 

3    -3itt8i«-4 

44-7 

24 

!>•«.    t. 

I  —3 

1  — 1^ 

I4 

1  -it^'ii^a 

34-3 

84-3 

84-3 

3    -34 

3    -34 

— 

2*4-3 

3    -34 

3    -3y3ifl-4 

44—7 

Deo.     1. 

9 

"-    ■    -"-  14-3 

14-3 

84- 

84- 

3    -34 

3    -34 

3-34 

2\-3 

3    —34 

3    -3ia3i«-4 

44-7 

8. 

\h 

J  ^* 

'1^- 

a  — 

3    - 

24- 

3    - 

8    - 

^ 

2\-3 

3    -34 

3    -343i«-4 

44-7 

18 

7  * 

i«t-'.- 

14-a 

ILJ 

2!*- 

2"^ 

3    -34 

8    -34 

^ 

2H-3 

a    -34 

3    -3y3V-4 

44I7 

38. 

"   ' '  ■   - 

.,,.,        .,i 

!yi__ 

s 

8    -84 

8    -34^      - 

3*1-3 

3    -34 

3    -8>tJ3i9— 4 

44^7 

29. 
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MONEY   MARKET    AT    NEW    YORK— RATES 

IN    1893. 

}93. 

EXDIXa— 

CALL  LOAIfS. 

TIME  LOAyS.  • 

CQUMERnlAL  PAPER 

i! 

At 
Stock  Eich'ge. 

At 
Bank»<t 
T  nut  Co 

30 

days. 

60 
dayt. 

90 
days. 

Fottr 
Monlht. 

rite 
Xontht. 

Six 
ifonths. 

Double-name.    \  ^JZ'e": 

1893. 

WEEK 

Choi'e 

60  to  90 

dayn. 

519-531 
314-312 
434-5 
41-2— 

Vhoite 

Four 

Months. 

Good 

4«o6 

ilimths. 

WEEK  ENDIira— 

Range. 

Av'ge 

Range. 

Range. 

Range. 

Range. 

Rxnge. 

Range. 

Range. 

January 

7 

14 

4    -7 
219-6 
2ia-5 
1    —1 

1  -3 
II9-5 

2  —6 
2I2— 12 

3  -12 

2  -60 
lij-20 
1    -7 

3  -25 
3    -7 
3    —5 
3    -15 

3  —12 

4  -to 

1  -7 

2  -5 
2    -3 
2    -5 

2  -12 
4    — ?5 

3  -25 

4  -74 
3    -25 
3    -20 
7    -11 
2    -74 
2    -51 
2    -6 

2  -8 

3  -7 
2    -6 

2  -5 

3  -7 
2    -5 
2    -5 
II9-3 
II9-3 
I    —3 

1    -2  Is 
1    -2 
1     -2 

I  -m 

I    -lis 
1    -II9 
1    -l«s 
1    -lis 
\-\^ 

'8-1*9 

5 

419 

319 

3 

2 

219 

f' 

6 
15 

9 

4 

7 

5 

41a 

5 

5 

6 

4 

3 

2I9 

219 

4I9 

7 

9 
15 

8 

8 

5 
10 

0 

5 

4 

5 

419 

4 

4 

3 

4 

3 

2I9 

2 

2 

2 

2 

1*9 

119 
119 
II4 

!■* 

6    — 
4    —5 
4    - 
4    - 
4    - 
4    — 
4    - 

4  -5 
6    — 

6     -15 
6    — 
6     — 
6    - 
6    — 

5  -6 

5  —6 

6  —7 

5    — 

5  - 

3  -^ 

1  -5 

«     - 

6  - 
6    - 
8    - 
6    - 
6    - 
6    - 
6     - 

6    - 
8    - 
8    — 
6    - 
6    - 
6    - 
5    -8 

4  -5 
4    —5 
4I4-5 
3    -4 
3    - 
3    -I 

%  z' 

21s- 

2  — 
2    - 
2    —3 
2    — 

6    - 
4    - 

4  - 

l'^ 
3»9— 4 

5lB^ 

519- 

519- 
512— 

6    - 
6     - 
6    - 

8+1  c* 
6  +  14  0.' 

e+Tc* 

5  - 

5  - 

6  - 
6    - 
4    — 
4    - 
3I9- 

2  — 
2  - 
2  - 
2  — 219 
2  — 

6    — 

5  - 
4    - 
4    - 

3  — 
3i»-4 

4  - 
4I3-5 

6  - 
6    - 
8    - 
6    — 
5I2- 
6    - 
6    — 
5I9- 
519— 
6    - 
6    - 
6    — 
4i«- 
4I9-5 
419- 
8    — 
6    - 
6+2  c- 
9+«»lc« 
12  +  10.' 
•1+00  m. 
8 +1190* 
8  + com. 
6  +  oom. 

5  +  oom. 
6+ com. 

6  - 
6    — 
8    - 
8    — 
6    - 
6    - 
419- 
419- 
4    — 

4    —tVl 
4    —419 
3    — 
2    - 
a    — . 
2    - 
2I9- 
2    — 2I9 

6    — 

5  — 
4I2— 

4  — 
3I2- 
31.2—4 
4I2- 
412— 5 

6  — 
6     — 
6     - 
6    - 
5I2- 
6     — 
6    - 
6    — 
8    - 
6    - 
6    - 
6    — 
6    — 
41-2—5 

5  — 

6  - 
6    — 

6  l-com. 
6  + com. 
6+ com. 
6+ com. 

6  fcora. 
6+  com. 
6  4- com. 
8  f  com, 
6    — 
6    — 
6    - 

5  - 

6  — 
6    — 
419- 
41a- 
»i2- 

4       419 
4    -419 
3    — 
2I9-3 

6    - 
5    — 

41-2- 

4      - 
312- 

4  -4I9 
4%- 

5  - 

6  — 
6    - 
6    — 
6    - 
6    - 
6    — 
6    - 
8    - 
6    - 
6    — 
6    - 
6    — 
6    — 

Iz* 

6    - 
6    — 
<>  ^oom. 
6  T^com. 
6  4-ci>ra. 
6  4-  com. 
H  f  2  0.- 
«  -  com. 
6  r  00m. 
e+oom. 
8+ com. 
«    — 

tz 

6    - 
6    - 
l>    — 
.-)     -6 
■}    -« 

4    — II9 
4     -419 
3     — 
21-2-3 
21-2—3 
219- 
3     - 
3    — 

6    - 

5    — 
5    - 
413- 

4  — 

5  - 

i  = 

6  - 
6    - 
6    - 
6    - 
6    - 
8    - 
8    - 
6    - 
6    - 
6    - 
8    - 
8    - 
8    - 
5I4- 
5>s-8 

5  - 

6  — 
6+oom, 
6+oom. 
8+ooiu, 
6  i-oom. 

n  i-oom. 
6  4- com. 
6+oom. 
6+oom 
6    - 
6    — 
6    - 
8    — 
8    - 
8    — 
5    -6 
5    -6 
5    — 
4I4-5I9 
3    -5i« 
3I9-4 
3I9-4 
314— 4 
3    -3I9 
3    — 
3i»- 

6    - 
5    — 
5    — 
4*9- 

4  — 

5  — 
5    — 

5  -3I9 

6  - 
6    - 
8    - 
6    — 
6    - 
6    - 

tz 

li"—" 

tz 

6    - 
5i»- 
519-6 
8    — 
6    - 
6fi'om. 

53l— « 
312-6 
5     — 3I2 
43i— 31.J 

6    -7 
6    — fiij 
5I3— 1> 
313— «i 
31-2—6 
3I2-6 
6    — tjia 
K     — HU 

li. 

21 

^'S 

28 

February- 

4 

414— 412I41,,— -,ij 

February      4 

11 

5     — 
5    — 
5>9— 

3    -3I2 
31.2— li 
31-j— (! 

^    it 

18 

18 

25 

25 

March 

4 

6    —7    for  all  classes. 
6    —7    for  all  classes. 
6    —7    for  all  classes. 
6    — S    f'>r  all  classes. 
6    —9    for  all  classes. 
5I9— «     6    —7     6I3— 8 
31-2— 6    for  all  classes. 
512— 6    for  all  classes. 
519— 6    for  all  classes. 
313—6    for  all  classes. 
6I9-7     6I2-7    i      — 

Maroh           4 

n 

11 

18 

18 

25 

April 

April              1 

g 

8 

15 

22 

29 

15 

22 

29 

\Uy 

6 

May               6 

13        

13 

20 

(Jig- ^     (ii.,-3 
«i9-S     imj-s 
6    --{ig  7    —9 
6    — (iia8i2-7 
019—7    l-iu— S 

8  -10 
8  -10 
S    -10 

7  — !l 

8  —10 

20 

27 

27 

Jaco 

3      

June              3 

10 

10 

17 

»            17 

24 

6    —13  f  .r  all  classes. 
8    — 13  for  all  das-cs. 

::.    •      -A 

Iu't 

1 

July               1 

8 

6+oom.|  S    —13  tor  all  classes. 
6+com.   8    —13  for  a'l  classes. 

8 

15 

15 

o*> 

6+oom. 
0+coui. 
6  t-c;)M. 
B+coni. 
6+oom. 
6+oom. 
6    — 
6    — 
6    - 
6    — 
8    - 
6    — 
5    -6 
5    —6 
5    — 
419— 319 

8— «^2o.'  for  all  classfts,! 

22' 

^.UffUSt 

29 

9— (i  ^Ic-  for  all 
9-«t-le.'  for  all 
9— 6  + Ic- for  all 
9— 6  +  lc.'  for  all 

classes 
classes. 

29 

Auj^uat          ,3 

12 

12 

19 

1!) 

'IH 

12  —13  for  all  classes. 
7    —13  for  all  classes. 
7    — 12  for  all  classes. 

'^6 

9        

"             9 

16 

8    - 

731-8 

7I9-8 

61-2-7 

6    — 

5I4-3I9 

8    —        12—1 

16 

■23    

8    -9 
719-8 
7-10 
6    -8 
3%— 8 

9  -11 
8    -1-' 

7  — !•> 

8  -10 
6I<.— 7 

23 

30 

30 

7 

14      

14 

21 

21 

2S 

4 

5I9-6I96    -7 
5i9-(i    |6    -7 
5    —519519—813 
419-3    13    -6 

414— 4%5    —6 
4    —41915    —6 
4    — 4i«5    -0 

28 

Nuvembor 

November     4 

11 

5    -5I9  4%-5 
3I9-4       1    - 
313—4       4    _ 
3I9— 4      3 19— 4 
3    — 3I9  3I9-4 

11 

18 

18 

25 

25 

2 

9 

Deo(^ml>er     2 

9 

16 

3I9-        3I9-       4    -4i9(5    —6 
3I9—          3*—        41a— 4SI1I5    —8 

_        16 

23 

^        23 

30 

2    — 

219- 

2I2- 

3I9-4 

3^-4 

3i»-3% 

4    -41915    —8    1 

30 

'  In  tbeae  oases  the  borrower  hal  to  pay  the  som-ntsslon  ladloatoil  la  addition  to  Interest. 

MONEY   MARKET   AT    NEW    YORK— RATES   IN    IMS. 


1893. 
WEEKBUDIKG- 


I 


.  anuary 

i  ebruary 

March 
April 

May 

June 
July 

AagTut 

September 

October 

NOTember 
t>«oember 


2... 

9.... 
16.... 
23.... 
30.... 

6.... 
13.... 
20.... 
27.... 

0.... 
12.... 
19.... 
26.... 

2.... 

1«.... 
23.  .. 
30.... 

7 

14 

21 

28 

4 

11 

18 

25 

2 

e 

16 

23 

30,.... 

6 

13 

20 

27 

3 

10 

17 

24..... 

1 

8 

15 

22 

29 

5 

12 

19 

26 

3 

10...... 

17 

34. 

81 , 


OAIiL  LOANS. 


At 
Slotk  Eieh'ge. 


Rang*.  At'gt 


2    -5 
H2-4 
1    -8 
1     -2>9 
1    — 2I9 
1    — 214 
1    -2I9 
119-2 
lV-2 
II9— 2 
II9-2 
H9-2 
II9— 2 

il^i 

II2— 2 

11-2-2 

II2-2 

1    -2 

1 

1 

1 

1 


—2 
—2 
-!■« 
-l"* 
1    -lis 
1    -2 
II9— 2 
II9— 4 
1    -3 
1    -2 
1    -2 
1    -2 
1    -2 
II9— 2 
114-219 
,2    —6 
.  212-5 
.4    -5 
.3    —4 
-« 
,4    -10 
.419-10 
4    -8 
—7 
-8 
-6 
—8 
—8 
-6 
-6I9 
-26 


2I9 
3 

2I2 
2 


4    -10 


2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

2 

119 

1»9 

II9 

m 

1'4 
1*4 
11a 
1^ 

21-2 
«» 

119 

lia 

1*9 

119 
111 

2 

3*9 

4 

4I9 

3I9 

4I9 

5 

6 

6 

5*9 

6 

5% 
5 

419 
4I9 
45t 
7 
10 
5>s 


At 
Kanktit 
TruslOo 


TIME  LOANS. 


30 

days. 


Range.     Range. 


3  — 
8  - 
3    - 

2I9- 
2  — 
2    — 


60 
day: 


Range. 


3    — 

2    — 
2    -2I9 
2    -2I9, 

"■9!  2  — 
2  — 2I9'  2i»— 
2    -2I9  3  '- 

21-2  3  - 
2  -21913  — 
2I9-3  (3  - 
"    -219  3    - 


M       

2 


-2I9 


-2I9 
-2I9 
-2% 


2  — 
2  — 
2  — 
2  — 
II9— 2 
II9-2 
II9— 2 

2  -2I9 
2I9-3 

3  — 
219— 3 
2    — 
2    — 


219— 8 

3  — 

4  -5 

5  — 
4  - 

4  — 419 

4  -5 

6  - 
6  - 
8  - 
8  - 
8  — 

5  -5I9 
5  - 
419— 5 

5  — 

Sz- 

8    — 


3 

2I9- 
2  — 
2  — 
2  — 
2  - 
8  - 
2  - 
2  - 
2  - 
2  - 
2  - 
2  — 
2  — 
2i»- 
2I9— 
2  - 
2  - 
2  - 
2    — 

a  - 


5  — 

5  — 519 

6  — 
5  — 
5  — 
412— 
419- 
5    — 

4  -41s 

5  — 

6  — 
6  - 


3I9-4 

3I9- 

3I9- 

3    — 

2I2-3 

21s- 

2I9— 3 

*>  Iq  _ . 

3  ■— 
312— t 
31«- 
3  — 
3  — 
3  — 
3  - 
219- 
21a- 
219- 
2  — 
2  - 
2  - 
2    

2  — 
2    - 

2  - 

3  - 
2147- 
2I9- 
3  — 
219- 
2*9- 
2I2- 
219- 
2I9- 
3    — 

3  — 
4I9- 
6  — 
4>9- 

4  — 

4  - 

6  — 
6  — 
519- 
5I9- 

5  - 
5    — 

5  — 

4  — 4I9 

6  — 
8  — 
8  - 


90 
days. 


Four       Fire 
Monlht.  Months. 


Range.    Kange.    Range. 


4  — 
4    - 

319- 

3    — 

21-2— 3 
3    — 3I9 
2I2— 3 
3    - 
31.2— 
31.2-4 
31.J— 

:)u.— 
31.2- 
31.2— 
3  - 
u    - 

2-3- 

i  — 

21,.— 
'i'i—3 
■2-3 
2I9— 
21-2- 
21.1 — 
'  i—% 
3    — 
3    — 
3    — 
3    — 
3    — 
8    — 


2I9- 

;j   — 

31a- 
312- 
.3    — 

5  — 
4I9- 
4    — 

4  — 

6  - 
6  — 
6  — 
519— 
6    — 

5  — 
5    - 

5  — 

5  — 

6  - 
6  — 


419- 
4  — 
4    — 

3I9- 
319—4 

3  — 3I4 
313-^13 
31.2—4 
313- 
313-4 
I     — 

4  — 
313- 
SSi- 
31.J- 
3  — 
3  — 
3 

3  — 
21.2—3 
i  1-2-3 
3  — 
219- 
2I4- 
3     - 

319- 
319- 

3  — 
3    — ■ 


3  — 

3  — 

3  — 

4  - 

4  — 

5  — 
5I2— 

5  — 
4I9— 
.3  — 
0  — 
8  — 

6  — 
6  — 
6  — 

5  — 
3  — 
3I9- 
,3  — 
8  — 

6  — 
6  — 


4I8- 
*>*- 

4>»- 
4    - 
314-4 
4    — 
S.H— 414 
31a— I 
4     — 
4I9— 
4    - 
4    — 
4    — 
4    — 
8««- 
3I4- 
8»9~ 

81a- 
3  — 
319- 
3I9— 
3  - 
3    — 3I9 

3  — 

4  — 
3««-t 
319- 
3I9- 
3l»-4 
3I9-4 
319- 
3    — 
3I9-4 
4I2- 
419— 

6  Z 
8I9- 
6  — 
6  - 
8    — 

a  - 

6  — 
6  - 
6    - 

514- 
5I4— 
6  - 
514- 
6  -■^ 
6  — 
6    — 


Six 
Months. 


Range. 


4»4- 
4I9- 
4  - 
3i«— 4 
4  — 
3I4— «l4 
313—4 
4  — 
,3  — 
413— 
4I2- 
4  — 
4  - 
4  — 
31a— 
4  - 
4  - 
31-2-4 
319- 
3I3— 
3I2— 
3    —31s 

3  — 

3>4- 

4  — 
3I9-4 
4    - 
4    - 
3I9-4 
31a— 4 

4  - 
319- 
312-4 
419— 
419- 
6  — 
6    — 

5  — 

5  - 

6  — 
6  - 
6  - 
8  — 
519- 
5I9— 
8  — 
519- 
8  — 
6  — 
8    — 


Seren 
Months. 


Range. 


4    — 
3I3-4I4 


41-2— 

41-2— 


4    — 

4    - 

4  — 
31-2-4 
4  — 
4  — 
3I2- 
3  — 3I4 
3    — 


3I9— 4 
I    — 
3I2 
313-4 


a. 


COMMERCIAL  PAPER 


DonUt-name.    |  f,'i'jSif ' 


Cholre 

60/O90 

days. 

4^- 
412- 
414- 
4  - 
314-3% 
31-2- 
319- 
3%- 
t  — 
4  — 
4  - 
4  — 
4  - 
3%-4 

31-2— 

313- 
3i.>— 
314-3I2 


Choice      Good 

Four  5    4  to  6 

Months.  Months 


>    — 3193I9-6 
4^-5145    -8 
4%  -514  3    —6 
II4-4I93    — 5I3 
4    -4I915    — 5I3 
3^4-419419—519 
4    —       I414— 5I9 
4    -4I94I4— 5I9 
4I3-       I4I9— 3 
4I9— 5     3    — 5I9 


1893. 

WEEK 
ENDlJfO— 


5  -6 
5  —6 
5  —6 
4I9-5I9 
4I2-5 
413— 3I2 
_  412-3 
3%— 41-2141-2-5 


414-5 
4I9— 5 
419— 5 

4    -419 

4    — 4I2 
4    — 4I2 


314— 313334— 414:413-3 


3I4 
_        3I4 
3    — 
•2H—3 
2?l-3 
2% -3 
3    -3I4 
3     — 
314-3I2 

3  -3IJ 
3!l4 

312—334 
31.2-334 
319—3% 

4  — 414 

4  — 4I3 
414—413 
4I2-- 

5  - 
4%- 

41-2- 

419—4% 

3  —51s 
5    —5  Hi 

31-2- 

3    — 3I9 

5I3- 

4%-5 
5    — 
5    — 
5    — 


3I2— 4 
3I9-4 


4    —5 
14    -5 


3I9— 4  4 
314-4  4  —5 
314— 4  1 4  —5 
3    -3i3'3i9— 4I9 


3I3— 4 
3I9-4 
4    — 419 
3%-4i9 
4I2— 5 

4  — II3 
3%-4 
3%— 4 
414-4% 
'     —31-. 
514-5% 
512— 6 
512— 6 
519-  6 

5  - 

3    -5% 
319— tils 

6  — 
5I9— 6 
519-6 
5I9— 6 

3    -519 
5    — 3I9 
3»9— 6 
5I9- 
514-5I9 


4    -5 
4 

419—513 
4%    310 
4%— 6 
413-5I2 
41-2-313 
414— 5I3 
4I2— 5I3 
5I3— 0 
5I9-C 
6    — 
6    — 6I2 
6    — 6I9 
5I3— 6 
6    -6I2 
6I2— 7 
6    -7 
6    — 6I9 
0    — OI3 
6    — 6I3 
319-6 
5 19—6 
6    — 
319— 6 
519-6 


.April 


,Jaiiu'y   2 

9 

IS 

23 

30 

Febr'y    6 

13 

20 

27 

March     5 

12 

19 

26 

2 

9 

16 

.--.-  23 

80 

...  .May        7 

14 

21 

28 

Jane       4 

11 
19 
25 
2 
9 
16 
23 
30 
....August  6 
13 
20 
27 
....Sept'r  3 
10 
17 
24 

October  1 

8    ■ 
15 
22 
29 


..July 


,NoVr, 


..Deo'r 


12 
19 
2B 
3 
10 
17 
24 
31 


(  This  Is  the  oloss  of  paper  commonly  known  as  oommisslon  house  names. 
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THE    CHRONICLK 


[▼ou  Lxrv, 


(riMi  Mr  •««  MtlMyMdMrt.) 

Lonxni.  S«TrM>AY.  Juautrj  Sd.  189'- 
TiM  WW  yw  I*  niwilni  witb  brichtar  pramiM  than  any 
«M  Mpwifd  •  lluto  wUW  aco.    Is   •ttey  EuropMo  capital 
ll  li  MlBvaA  tkftt  >■  %$cn9mmH  ot  aom*    kiod    betwrrn 
I  BsMte  haa  baaa  arrivad  at.  and  that  in  coose- 
wiU  b*  a  MitlcmeDt  of  the  Turkiah  quMtion 
b*  csprclfd  to  laat  tor  aome  year*.     Nobody  know* 
|pwB«Pt  b*twe*ii  the  two  Power*  ii,  or  whit  the 
of  Turkey  i*  likrly  to  be ;  yet  that  there  i«  ao 
It  and  wUl  ba  ft  aattlMMnt  ii  alisoat  CTerywbere 
1  likely 
Hm  okaaga  la  RiubUd  policy  data*  from  the  recent  Ti»it  of 
Nm  Omt  to  ao  maar  Ruropcaa  oourta,  and  it  was  helped  on 
ky  M  lodbcreet  attempt  oa  the  part  of  the  Freaeh  Oovem- 
■Mitl  to  Isdoce   tbe  Cs*r  col  to  rooBM  apeoie  paymenta. 
Tka  attOMpt  naiurAlly  gare  great  offeaaa  to  the  Russian 
I,  Itod  *ioon  then  there  haa  been  much  leea  cordial 
I  batween   France  and  Kueaia.    Tbe  mi*under*iaod- 
,  If  It  wa  be  dwMlbai  aa  *ui:h.  will  probably  prove  very 
bat  for  tba  time  being  it  ha*  contributed  to 
I  the  Pif  lin  policy  at  OooatuiUoople. 
TIWN  la  a  eery  atrong  belief  bar*  that  the  Cuban  queation 
alao  will  ba  aettled.    Notbiog  for  oertaio  i*  known  of  tbe  al- 
Itged  iDtrrreniioa  at  Waihington  of  tbe  French  and  Oarman 
Aaabaaaadora,  but  It  i*  thought  that  Spain  benelf  i*  aware 
that  the  conflict  in  Cnba  ia  ashaus'.ing  her  reaounvs,  and 
that  the  i*  anzioua  tberafora  to  bring  about  a  settlement 
whoa  Mr.  Cleveland  i*  in  oflice. 

la  India,  too,  thing*  look  aonewbat  brighter.  There  ha* 
been  rain  over  vast  areas,  and  though  a  great  deal  more  ia 
wanted,  much  good  has  been  done.  It  ia  now  hoped  that 
actual  famine  will  be  averted,  though  there  must  of  course 
ba  great  diatreea.  Ida  baliarad  that  the  ravages  of  the  plague 
la  Boatbay  are  czaggeratad. 

Ia  Aoatralia  likewtta  there  haa  b«en  a  very  fortunate  raii»- 
fall,  and  there  baa  alao  baea  a  fall  in  South  Africa.  Tbe 
loaMa  there  through  drought  and  rinderpaat,  of  both  natives 
■ad  Boer*,  axe  vtry  heavy;  yet  it  is  believed  that  the  relations 
tfca  Traaavaal  and  the  Oape  Colony  are  improving, 
tkat  tba  ptoepcota  of  the  mint  iadustry  are  certainly 


Dwlag  Iha  week  money  haa  been  in  exoeediogly  strong 
iwniiid  in  the  City,  but  that  is  a  very  usual  ezporienoe  at  the 
•ad  of  a  year,  and  in  another  week  the  Bank  of  England  will 
pay  oat  tbe  Quarterly  iotareat  oa  the  national  debt,  and  will 
MMaadd  aboot  4^  miUiooa  sterling  to  the  supply.  B.'sidea, 
Ik*  tamporary  rcqairamaola  of  the  end  of  the  year  will  be 
•Mr  aad  lawaaaa  aunM  will  ba  aat  free  in  the  shape  of  in- 
taMtaaddlTldaadadaa  at  the  beginning  of  the  new  year. 
Dariag  Iha  laat  foor  day*  of  the  year,  however,  money  was 

9*.    The  Bank  of  Eagland  lent  immense  sums  at  4i^ 

aad  oa  OM  or  two  days  4  to  4J<  per  cent  was 
_  I  ia  tba  op«o  narket.  It  ia  estimated  that  the  toUl 
borrowloga  during  tba  paat  fortnight  have  been  from  eight  to 
m  BoilUoaa  atrrliag,  yet  Tburwlay's  Bank  of  England  return 
•kowa  that  nioat  of  tbia  borrowing  was  caused  by  mere  shift- 
iu  of  aoooonta.  Tbe  India  Council,  for  example,  called 
la  frooi  tbe  market  two  million  sterling,  and  to-day  and 
MOBday  it  w.ll  pay  out  the  wbola  aam  as  interest.  The  Joint 
Stock  Bank*  al».j  have  called  in  large  amounts  while  prepar- 
lag  their  balaoc*  ihrcU,  and  will  let  out  the  aame  in  a  day  cr 
two.  Tba  acarciiy,  t..  a  Urjf^  extent,  i>  tbu*  artiflcial,  and 
WasmMally  tba  dinount  rale  h«*  fallon  to  about  8  per  cent, 
wklla  la  soma  Inatawoas  aa  much  as  0  per  cent  has  been  paid 
lor  wtoMy  for  ona  day. 

Tbo  ladUa  mooay  roarki  t  ia  exceedingly  strinRent,  the 
Wak  ralf*  in  Bumbay  and  Ueagal  being  both  10  per  c  -nt. 
aad  a  (mtberrlaa  ia  expected  very  soon.  In  the  native 
Wmmtj  market  aboat  It  par  oeat  ia  the  minimum,  and  up 
oowttry  it  I*  said  that  raU-s  ara  IS  per  cent  and  hiKber,  It 
■•y  ••«■  «dd.  lhrr»fore,  that  tbe  India  Council  having 
•Oarad  forty  Ian  of  rupee*  la  bills  and  tctegrAphtc  tranaforw 
OB  Wodacaday  *<iW  only  thrc«  lao*  ;  the  explanation  U  that 
Ik*  •aekoaga  baaka  flad  it  cheaper  to  sand  out  rupee  pa pnr 
Wd  itallar  aeeariiiea.  and  that,  foresteieg  tbe  striogenry, 
tkaybavabarn  providing  ihamaelvea  with  exchange  for  a 
"*      '"UtaMpaat. 


la  ^lila  of  the  tightneas  of  tbe  money  market,  the  Stock 
Exchaoga  aetilement  which  ended  on  Wedneaday  eveniagr 
and  the  fact  that  New  Year'a  Day  wa*  a  holiday  and  today  a 
half  bolidiy,  prices  have  baea  exceedingly  well  maintained 
throughout  the  week  ;  indeed  in  aome  catee  there  have  been 
marked  rises,  capecially  in  Briliah  railway  stocks  and  Argentine 
railiray  slocks.  F.>reign  Oovemment  bonds,  too,  have  ad- 
raooed.  particularly  on  Paris  buying.  Paris  is  exceedingly  in- 
terested in  Spanish  finaocea.  It  is  estimated  that  the  French 
Investmenta  in  Spanish  securities  of  all  kinds  are  very  little 
under  a  thousand  uiilliun  dollar*,  and  Paris  ia  also  very  much 
interfsird  in  the  securities  of  Turkey,  Bulgaria,  Roumania  and 
Servia.  Tbe  prospect,  therefore,  of  both  tbe  Turkish  and  the 
Cuban  questions  being  settled  is  a  great  relief  to  the  anxietiea 
of  Paris  capilalista. 

In  the  American  market  there  is  not  much  doing  by  the 
pnblio.  BritiBh  inveetors  were  thoroughly  alarmed  during 
tbe  rcoent  campaign,  and  they  have  not  quite  recovered  yet. 
Tbe  antatisfactory  traffic  returns,  the  occasional  bank  fail- 
ores,  and  M  on,  make  them  shy,  while  the  talk  of  an  ex- 
treme protecUoniHt  bill  that  may  cause  dissension  between 
Republican  and  Democratic  supporters  of  Mr.  McKinley  in- 
duoe  caution.  But  all  this  will  pass  away  in  time,  and  if  a 
wiaa  currency  policy  is  adopted  there  will  no  doubt  be  a 
large  investment  by  and  by  in  American  securi  ies. 

The  following  return  shows  the  position  of  tbe  Bank  of 
Bngland,  the  ^tnk  rale  of  discount,  the  price  of  oonsoU,  fto. , 
oompared  with  the  last  three  years : 
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The  rate*  for  money  have  been  aa  follows : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
chief  Continental  oitiee  have  been  as  follows: 
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The  quotationa  for  ballion  are  reported  as  follows: 


OOLD. 
London  Bttmdard. 


Bar  Kold.  floe... .OS. 
Rat  irold,  partlni^.os. 

■paalali.  old oa. 

Maw oa. 

0.8.  aoid  colo...ot. 
Bariu'n  gold  coia.ot. 
naneta  sold  ooin.oa. 


Dee. 
81. 


Dee. 
23. 


t.    <l.     t.    d. 

77  10\77  11 
77  11V»77  lli« 


O"* 
I>a 
S>* 

a\ 


0"* 
3% 


BiLvaa. 
London  Standard. 


BaraUver,  fine... ox. 
Bnr  sU  ver,  ooutaln'K 

do    S  gra.Kold.oK. 

do    4  gTM.  f^>id  nx. 

do    3  urx.  Kold.oz, 

Oake  tllver ox. 

Mexlean  doUam.ox. 


Dee. 
31. 


d. 

29.»,e 

30»i« 

30% 

29".« 

29        I 


Dee, 
23. 


30 

30  >s 

80S,. 

30M 

32!% 
29>s 


Hessra.  Pixley  &  Aball  write  as  follows  under  date  of 
ember  81  : 


Deo- 


!■■ 

b.m. 

M'i,' 

Bll 
01  dr 


M  -Tlif  n  .ntliiK  rncclved  t  r-.OOO,  or  which  11 '4.0  tO  OAOie  from 
'Mut'a  had  d  cidi-rl  rortlmnreaeat  to  abaa- 
'  >rd  aud  aiirrniiuy  c^iuimI  tba  opeo  market 
.1.     LarKc  nin»iiut>  or  liar  void  h.trp  heen 

.111  1.1  J»li;«ii  an  I  lu  litt.      Arclvil«;     rtfdt  Irillix.  *7i,50i :    OhlU, 

CO;  houiii  *fiio».A:  •^4,'^(M);  lolitl.  £  J  io.eo  ).  Huliimeats  :  Japan, 

"0    ;  Hcmibajr,  j;  ).">.. 'ioo;  loiai,  «  ,.^^.^oo. 

ver -Tin-  price  baa  •Icclliied  lo  aiinnof  th-i  ccd^itlon  of  bayln; 

r*  rroiu  tli«  KiiaU     Arrlvaln  :    New  York.  SJ  13.000;    West  Imllea, 

<>    :   <'hfil.  aS^.AOO:   toUI.  X2S2,2uO.    Sbtpmeuti:    B  mic  Kodk. 

0   :  Buiiibsy.aigi.uOU:  total,  «ld9,000. 
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Mexican  Dollari-rne^n  ooln  areio  stronic  lemind  for  the  nhinese 
■Kew  Yi-a'  Arpivaia:  N«w  York.  jeStS.ooo.  shipmeata:  Peuaug, 
.St.rtOO;  HoagKjug.  £1,00);  toUl,  io.iOO. 

The  following;  shows  the  imports  of  oereal  produce  into 
■ihe  United  Kingdom  during  the  first  seventeen  weeks  of  the 
.new  season  compared  with  previous  seasons : 

IMPOBT8. 

18M5.  1894.      1893. 

ai.0S6.<»60  22,2»3,812  21. 471.707 

10.419,270  li,19S,865  12.0(10,361 

4.92S.840  5,2<7,457      4,871.322 

1,068,^*0  K51.7S13          9.54,002 

1,3*1.810  1,534,891       1.624.913 

13,636,9*0  7,350.192       9.517.638 

6,430,400  6,613,834      6,935.013 

Supphes  availaOle  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1895.              1894.  1893. 

23,080,960  3?, -43,812  21,4  1,707 

6.430.900      6,613,834  6.915.043 

5,315,836      7,4il,149  8,681,709 


1896. 
.Import80fwlieat,oin.22,8 14.530 

Barter lO.l  9.870 

Oata. 7.179.230 

•TMa 1,499.34^ 

Beans 1,116..300 

:ln<Uanooni. 20,291,700 

Vlour 7,401,730 


1896. 
mieat  Imported.  owt.2'J.8l4,530 

Impona  of  flour 7..501.730 

flalea  of  hoinegrovrn. 10,019,909 


Total 40,336,169    34,833,696    36,279,095    37,088,459 


1894.  1893. 

20<.    9d.        26s.    6(1. 
198.    6d.        26«.  lid. 


1896.  1895. 

Aver. price  wheat, week.30j.    91.       25«.    Od. 
Average  price,  seasoa..28«.  lOd.       24s.    7d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom : 
TKiM  week,     La*l  week. 

Wheat qrs... 2. 195.000       2,510.000 

noar,  equal  to  qrs...    36'>.0 'O  4^0,000 

iUlae. 895,000  88.^000 


1896. 
2,103,000 
319.000 
592.000 


1895. 

2,51^,000 

302,000 


BaxlUli    Plaaaclai    iVarkec*— Per   Cable. 

The  daily  al»iing  quotations  for  securities,  &o.,  at  London 
•re  reported  by  cable  as  follows  for  the  week  ending  Jan.  15 : 


LOXDOH. 


Bttver,  per  oanoe d. 

OomoU.,  new,  2%  p.cts. 

For  aoeount 

lyob  rentesitn  Parl8)tr. 

▲tab.  Top.  A  8anta  Fx. 

Do  do       pref. 

Oanartlan  Paclflo 

OlMsapeake  dc  Oblo 

OUe.  HUw.  A  St.  Paol 
Denv.  A  Rio  Ur.,  pref.. 
Brie,  oorauiiin 

1st  pmferrad 

tUlnols  Central 

Lake  Shore 

Louis vUle  A  Nashville. 
Msxloan  Oeotral,  4a  . . . 
Mo.  Kan.  A  Tex.,  oom. . 
H.  r.  Oent'l  A  Hudson 
S.  T.  Ontario  A  Wesi'n 
Worfolk  &  West'n.  pref 
Mo.  Pao.  uref.tr.  reota. 

Pennsylvania 

Ptilla.  A  Read.,  per  sh. 
Soutli'n  Railway,  oom. 

Preferred 

Union  Pavlllc  

Wabash,  preferred 


Sat. 
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42''8 
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9\ 
271a 

9<4 
16'4 
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29lt,g 
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111% 

1I1:H 

10285 

Oi-37ht 
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2788 
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«\ 
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le"* 
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Ill's 
1  >2-40 
14>« 
24  >a 
57  >« 
17'9 
76% 
4279 
15>« 
<4^ 
95  >4 
156  •• 
50% 
68  >9 
1414 
97  "4 
16>4 
17% 

sm 

53 1« 
13% 

37% 

7'4 

16  >s 
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8)1    • 

lll'Sl. 

112 
02-47IS 

141^ 

24  S9 

57<« 

18 

76>« 

43 '4 

1S>9 

31>a 

95  ■• 
15H'« 

50  <« 

68  >9 

14  >4 

96 '4 

15 

17% 

34 -4 

53  >• 

13% 
918 

28 
7-4 

16>» 


29.1,, 
112 
11218 
102  50 

l«l9 

24% 

57% 

I8I4 

77 

43 

I419 

3414 

95% 


50% 

68  >« 

14<4 
98  "4 
15>4 
17% 
34  >4 
53  >4 
13% 

9% 
28% 

714 

16>9 


UOiiDS  Held  by  National  Banks.— The  following  interest- 
tux  statement,  fumiahod  Dy  the  Comptroller  of  the  Currency , 
•bows  the  amount  of  each  class  of  bunils  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
'lAiKMirariPH  on  Dxtvmbfr  31. 


Ouerxptxanof  Bonttt 


Currency  6s,  Pao.  RR... 

6  per  cf  lite,  1H44  

4  per  at*.,  touded  1907.. 

4  per  o^ute.  1895 

2  per  cu.,  funded  1891 . . 


Total. 


a.  tl.  HotuU  Beta  Dte.  31.  1896.  to  Bteure- 


Publu  l>epoittt  Monk 

in  Bankt.  OlretitaUon. 


$375,0(10 

535,00(1 

12,135,000 

i,8ao,o<io 

1,033,000 

$i.i,928,n0(' 


$».521,000 
15,514,350 
154,626,4(j0 
3;,9jl,550 
3^,i92,8^0 


ToUU  Ueia 


$9,896,000 
16,(J19,350 
166.761,400 
29,831,550 
23,(i25,850 

$;40,23e,l''0  $246,161,150 


Imports  and  Exports  fob  thb  Week.— The  following  are 
he  imports  at  Mew  York  for  the  week  ending  for  dry  goods 
Jan.  7  and  for  the  week  endiug  fur  general  merotiandise 
Jan.  a ;  also  totals  sinca  the  beginning  of  the  first  week  in 
January. 
roaaioN  ocfoets  at  wbw  torc. 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Jan,  9  and 
duoe  January  1,  1897,  and  for  the  oorresponding  periods  in 
1490  and  1895  : 


BXPOBTS 

iND  IKPOBT! 

OF  8PBCIB 

KT  HEW  TOBK. 

gold 

Xxportt. 

Import$. 

Week. 

Since  Jan.l. 

Week. 

Sinee  Jan.l. 

Sreat  Britain 

^6,806 

$36,800 

$502 
10 

118.80" 

2.394 

10,460 

$503 

c^ermanv.  ..... .... 

10 

118,800 

2,204 

10,460 

West  Indies 

Mezloo 

South  A.merloa 

^11  other  countries. 

Total  1897 

Total  1896 

Total  1895 

$36,800 
4,036.883 
2,0.-(9.30O 

jso.soo 

5.018  925 
6,553,336 

$1.'<2.066 
52.944 
11.115 

«132,066 

161,919 

34,478 

SUfer. 

Xxportt. 

Imports. 

Week. 

Since  Jan.1. 

Week. 

Sinee  JaH.l. 

Qreat  Britain 

France 

$824,544 

$624,944 
996,432 
688.5.50 

$624,944 

$45 

■"3.4'76 
37,6d4 

65 

$49 

West  Indies 

Stezlco 

3.476 
27,694 

69 

South  America 

411  other  countries. 

Total  1897 

Total  1896 

Total  1895 

$624,544 
1.305.92X 
1,190,1  .^8 

$31,280 
17..5n0 
21.486 

$31,280 
53,722 
75804 

Uf  the  above  imports  for  the  week  in  ittv?  i'ii,fm>  were 
A.merioan  gold  coin  and  $-^3.5  Amerioan  silver  ooin.  Of  the 
exports  during  the  same  time  $36,800  were  Amerioan  gold 
oom. 


For  lO'i  Tradb  of  Nhw  York— Mo-vthcy  Statembnt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  moaths.  also  is^sued  by  our  New  York  C(i^»tom  House. 
The  first  .statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  iwelve  months 
of  the  last  two  seasons. 


For  we^k. 


Dry  Koons.. 
Oen'l  uier'dlse 


Total    

Silkrr  J  tin,   1 

Dn- c""'!"    - 

Gen'l  iner*(ll(9« 


Total  1  week.. 


1897. 

$2,014,273' 
7.7.<2,bll) 


18B0, 


$3,183,076 
7,754,8JO 


♦9.766.922    $10.9J7,'J66 


$2,014,273! 

7.752.6191 


$3,183,076 
7,764.^90 


$  ',766.922    $10.9  (7.006 


1895. 


$3,952,537 
.•>.i;i»-.101 


1891. 


$2,12S.81S 
«.Bii;*,H,'«2 


$:i,(ir>0,61l|     f<J,128.20U 


$3,952i.537 
&,6.i-,U'l 


««.610  6ll 


$2,428,818 
6.0.(U,;)82 


!f!l,12-».-'00 


Th' iC   of   the   e.Tport.i  (exclusive  ijI 

•peci  ^  York   to  foreitfn  ports  for  th* 

week  ^.......^'^  ..,.    .,    LI,  ,  .,..iu  January  1  to  date  : 

■  XrOBTS  PROW  MKW  roRK  PoR  THB  WKP.IC 


1897. 

i8«n 

1896. 
$7,616,728 

1894. 

{orthewoAk  . 
riOT.  reported 

$8,702,649 
$8,702,640 

$0,538,642 

$7,110,150 

Total  1  week. 

$9,S3ii,e4.t 

$7,016,728 

$7,110,150 

MSRCHAWmSS  HOVKHIitT  AT  NKW  T    RK 

ClTSTOMS  REOIIPTS. 

MOMTtf 

rmport*. 

Bximrtii, 

AT  N«W  TORK. 

MIX 

ISHft, 

1800. 

111-5. 

ISWfl. 

WHS. 

« 

s 

t 

• 

« 

« 

■anaarr 

ii,19^,l<l9 

4A,«38.02>) 

88.80 1.7« 

«8,88l».7«l 

10.484.67 

18.818,691 

rebmarr... 

♦0  9Hl.(l«l 

38,«SS,00I 

«7,377.9«8 

1S.681.575 

10.077.U 

9,318,883 

llsroli 

4S.«8V&-1 

45.S83.8SI> 

S0,n03.8|l> 

27.801.49 

O.SS'i.n" 

B.79S.803 

April 

S7.»i8.0W 

44.780.001 

W.9S0.R3« 

»4.157.98'> 

7.iW>i.03 

8.885.082 

Mar 

»,aaH,of 

<0.M7.»- 

«9.8«i.r4<    «8.0H3.I7H 

',.HM.n'9 

8.101,105 

Jiue 

m.im.3n 

m.70«.7«t 

30.8J2.01). 

85.315.M' 

7.8I.1.S2-' 

7.61\817 

JolT       . 

SS.2.M.1IM 

17.01  a.  ms 

3o.H3a  or, 

85,81 1.IMI 

8  8-.9ni8 

10.631.765 

AOfflUt 

32,291.914 

43,938.854 

8S.060.172 

88.1S\8I3 

S,450,7« 

l.>,'!99,618 

SepMmber. 

S2.819.3B, 

4l,ail7.SSS 

i04l>5.1flH 

*j.sra  6«i 

7.«8l.«'i 

9.75l).893 

Ootobsr 

S3.na.un 

4S.V75.IM8 

8S,<  88.78 

81.775.S.V1 

7.1'H.IJ' 

9.299.378 

Norember. 

3i.«i-'.i;i 

89.588.301 

S8.02Of>«O 

89,7M.27I 

«.'11'1.18( 

7.703.131 

Devember 

iM.MSU; 

4n.S2n.Oaa    38  711.707 

3M0I.281 

7.M'i.29ii 

8.819.908 

Tntal. 

n".«»"  o;» 

»l.t'llflll  ^-5.'i3-?8M 

SH2    3f).<- 

7.10^    7- 

l'3O|3.i07 

The  imports  and  exports  of  gold  and  silver  for  the  iwelv* 
months  have  been  as  follows: 


0«LD  M  ivmtsrr  at  N«w  Tork. 

81 L VCR— NSW   rOBK. 

MOUTH. 

Import*, 

DxpoHt. 

tmpfirta 

Sxpvrtt. 

MM. 

IHUS. 

1890. 

18  J6. 

1890 

1896. 

t 

( 

* 

1 

1 

* 

laararr.. 

7,817.06 

70>*.1«« 

lO.f  38,47:' 

85,2I6.26(( 

696.8';  J 

4,300.886 

rjbrafcry.. 

9.791. 4Vr 

4,8-(8.018 

1.003,18(1 

l.SSl,*.tf 

67H.21'-.' 

L.ld.l.SSS 

Marob 

««o.io- 

8.160  178 

aetaiih 

«.10S5:i2 

73'<.m 

4.209.810 

Aortl 

706.75- 

3.Sn9.361 

8.27  i.l"' 7 

8.H71..>iO( 

784.4- 

4.438.010 

May. 

l..'.'«,8-l. 

MSLg-d 

l».*S5.4^l 
ft.8:5.01.'t 

1.503.4^8 
8»."B 

7«*.l!^ 
9  6.('li2 

4.643,576 
i».51»,693 

Jaoe 

378.SH.^ 

J«IT. 

359.91 ; 

2H8.69; 

S.BHti.S?. 

2.21  ■.  ; 

I.I9I.47I 

5,C6.4.46B 

Aiuaat 

S.5«0,0S<1 

1.234.(07 

60.5  (1 

1(1.805.750 

391  .OW 

4.896,384 

Ssptembar . 

8!',?35..'13  < 

eOO.84" 

47.8<.S 

10.479.50 

IM.nif, 

4,8'.I8.S77 

October.  .. 

8l.W(.;9l 

1.520.4.»< 

SD.BIK 

l.S'jc.lK 

an. 7" 

4.5  7,«71 

Norember.. 

1,016.8-.M> 

180.15H 

893.30  ( 

I3U82.  U 

8«  .1(1 

4.31) ',b86 

Deoember 

isn.ss? 

8>'.S'3  21(J 

80;V6- 

lSt.>  V!- 

14  816.x. 

85  .5  • 

9  '••»«.■  .v 

4.6«l.(:ai 

•      Tntal... 

?rt.l9-..17it 

,V».:*|u.*'*'H 

«3,7l.'.,l.lO 

—  Theannud  .stawraHut  ot  iti.?  iljm  L.  r  li,.-.ui<i(jo.i  Oo(U- 
pany  is  a  s'rons  and  sa  i»/aotory  showiuu  of  it-culw  »o*>ieved 
io  a  yfar 'but  has  O'lt  been  the  most  favorshie  i{>-nfr«lly  to 
the  life  insurance  business.  The  stat^meiit  isa'-coi  pKiedby 
anex'ract  trom  the  rcpirt  of  Supl.  Pi. rcc  Mf  \\w  Si..(f-  lui-ur- 
ancf  Oeparimeut,  in  which  it  is  rrmirhed  :  '  Thp  report  of 
the  Exainioi  ratio  AS  conclusively  th.it  ihe  tDan>ii2em':iiit  of  the 
Bonipii  y  is  sni-faotory  and  for  the  best  iiif-resti  of  the 
policy  hold^r^."  Some  of  ihe  totals  of  the  y.  a.'s  bu-inps.s  and 
the  cunditiuus  of  theci.mpanv  at  ibe  be.  i..nin.;  of  1K97  will 
itidicate  the  ims's  for  his  verv  fHVora  'If  tin  inif.  T!i  >  totnl 
incmw  io  18%  W.-.8  $3  0.i4..>((l  73.  the  to(«l  oi-hiit<«  :ien  s 
*!  705  063  40  The  to<al  asseia  admitttd  bv  ih-  I  surance 
Dnianmeut  are  $9  3S4  8.')7  43.  The  tot((l  liihdui.a  are,  ,$«,. 
349,112  57,  iticiusive  of  ihe  k  serve  on  p  licic'*  acd  d^f.rrfd 
dividci  da,  Icavinif  the  siro'g  sur|'liis  of  $l,0a."),T-l4  .'^.5.  Iho 
Pff'siflent  of  ihe  H'lni-  Life  lot-urnnct)  Cooipt'iv  i-  (1  •  rsf->  E. 
Ide,  and  ihenihT  oiKctfs  are  Wm.  .\1.  H(.  John,  Vk-t- Presi- 
dent; Ellib  W,  aiidwin.  ScorotB'y;  F.  W.  i;tiHpiu.  M.d(oal 
Direci.T  ;  Wm,  M.  Marshall,  Actuary,  and  W.u.  O,  Low,, 
Counsel. 
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— MftrUn'*  Stock  FluotuAtioM  (or  18W  «w iMuel  thli  wtrk- 
Tkto  p*mphle«  baa  r  w  ia«ay  fmn  bMo  thaatABdard  authority 
lor  Nad*  i«f*r««c«  for  raag*  of  priov*.  divldMKl*.  etc,  for  all 
e^Ma  of  aaeoHuM  p«cufiar  to  tba  Boatoa  aurkat.  Copiea 
■a»  ba  had  M  50  oaata  trom  i.  O.  Manln,  10  8t»ta  Siraet, 


—  Aa  Boaaa  laaMsaoa  OoapMy  of  Naw  York.  119  Broad- 
waT.  iwlillahM  tia  aichty-aavaalti  afmi-aonual  tut«iu«nt  io 
Iba  advaatlMM  <>«pan«a«it  of  lo^iiaT'a  Cbboxiclb.  Tbe  com- 
■•■}'•  iMt  Mirpltta  la  dov  tS.MtJW  71.  baiog  a  nat  gala  of 
VMO.OOO  (or  tiM  y«ar 

—  tlOMM  BaMaot*  TVaeUoa  OoapMj'a  S  per  ovnt  con- 
vartibla  gold  aoada  ara  offarad  for  aala  hj  Maaars.  Dick  Bros. 
Jk  Ca.,  r^ttedalphla.  at  M  a*d  aooraed  intereat.    For  parUou 


lara  aaa  ikalr  I 


in  to-day'*  iwun. 


n««r««    Br«ackt    rr«Bi     ^MF* 


l45.-Tho 
iW  balow  ar*prap*rad  brua  from  the  tlKuroit  of  the 
Tork  Ptadnoa  boMoca.    Wa  Ont  ){iTe  the  n<oelpu  at 
'  rtvar  porta,  arraaMd  so  aa  to  preaent  the 
paraUf*  ■otawiaot  for  the  waai  aodlac  J*a.  0,  18t)7, 
at«)a  AayH  I.  for  tmnh  of  the  laat  thraa  yaMa; 


The  reoatptaof  floor  and  grain  at  the  aeaboard  porta 
«Mk  aBdwlJaa.  »,  1887,  fdUow: 


for  the 


fWT.       iniMi.      0*n>, 


tt\«i*  Ma,ra« 

IM.IM  ia4.T7t 

itijiii  Mjm 

MM*  LU^VM 

»,7M  i4.7tt 


o«i«. 


A*rb». 


•Si;:: 


«at.«>a 

W«.5«T 

1I.900 

•a.0Tt 

*MI 

l.K&S 

M.«4« 

•A» 

t.SOu 

UX.M* 

U.000 

tUI.M4 

».rfl 

•i.nso 

•LIU 

sau 

ai.«oo 

«n.itt 

S<W.*5t 

10S.I0t 

•txjasi 

MwtM 

lt.7»l 

tkroaah  Maw  OrlaMU  for  foraun 

la  taal  wwk'a  Obbokicui  the  total  reeeipU  at  Maboard 
|MrU  for  the  yeara  1883,  1884  and   1888  were  erroneously 
Tha  oorraot  6Karca  are  glTen  below  : 


MjtMe* 

•i.Tn.»7i 

»ai.oiT 


MM. 

ti.ooa,7io 


•7.SM.M0 

tT.aas<4i 


««.4SMai 


.     .  ai,8ts.Mt 

«».oaa;an        *s,sa4,77ii 

».Mi,««7  &.«M,a7H 


Mt.cia 

UMOMU 


i,iii8,ias 
ti5.0a«,i5i 


Tba  local  raeaipta  at  porta  from  Jan 
oUowB  for  foar  yeara: 
i<^-  larr. 


1  to  Jan.  0  compare  aa 


Sv- 


ISM. 

1«M. 

18M. 

SMja4 

tl9.17S 

•n,b«? 

4M.89> 

«n.67i 

«7«»79 

LStCMI 

•0S.OM 

t,i*ttia 

MLMT 

•0M«» 

LOW  SMI 

•t.M| 

lOUlM 

8»7.8ia 

tt.7*l 

U.OU 

s,a») 

tMttnm «.7*Mai  t.7e«.tM  t.8u.<m        "».47o.iio 

TIm  azporU  from  tba  aerwal  aeaboard  porta  for  the  week 
eadinx  Jan.  0.  1887.  ara  abown  in  the  annaxad  statement: 
. Wktmt,     Om%,      flmr,       umu        Bt*.        Fmt,       BarUy, 

ssrrJT^SS^n  JSH^  -w^-  -te^"  ^-  ^^  J^ 

m.    aaarw    tio.aai 


tS*il»4      It7t« 


tXi.Htl 


--..._  HMl 

XMo    a,t8«    

to,***     1U.WU  tt^ts 

TSMM  ii'tM  .■.'.■.".■.■.■  .■.■.■;;;." 


nijm  '"iin 


IM.W7 
M,B97 


-*!SL*^  .  S-i'i    l-Sa*'    **»J'*^  l.UI.*U       47.*H 

aiaiiianiai.f.117  i.»7t.tiu  i>«.o«i       s.oit     

Tha  dartlnation  of  tbeaa  axporta  for  tbe  week  and  sinoe 
Mptanber  1,  1888.  is  as  below.  We  add  the  totals  for  the 
•onaavoadlng  periods  of  last  year  for  oomparison: 


»7»/in  aM««.(i< 

SA4.W0 

IMSS 

STi'.MJi 


- Con , 

•Tivt       aitut  lUat. 
Jin  ».        I,  u«t. 

t.t.-1.VI7    t^«).,l||S 


(.eio.ai 
t<i» 

§«.»« 

MOO 

18.UM 


t«.i.«2.74l 

titmn 
LiwaM 


ratal 


,4IS    t7.nao.llt    «.r»>.mi    U.T«<IUi| 

"'  l,u74.Mt    M>,7l»,l«S 


i,^-     'Z-j.,      -■- — '."17    17.17/ »a 

The  vUlbla  aappiy  of  grain,  oomprtslng  the  stooka  In 
granary  at  Um  prlboipal  mtaita  of  aooumuiation  at  lake  and 
aaaboard  porta,  Jas.  8, 1887,  waa  an  followa: 


,.u.a4a.so» 

M,O0S 

..    stt.so* 


••*  r««. aJ%Ms      a.eIV.*a*     s7M.es» 

«U«mM 


'.  »in'ijiU 
.    Ma,<M 


•«OKt.. 


afloat.. 


••Ifolt 

Oo 
M««ao 
«i   ><oaii 

Oo      aaMt.. 


01  anal 

tmtoa 

t'lroato- 

MontieSr. 

PiiiU4«lahu 

Paona 

ladlMuaolli 

CaaMcOltr 

BalUaor* 

MlBDoapollt. 

Oa  lUtdnlppI  ElTcr. 

OaaaaalMiS 


t80.6SS 

sy.o«i 
ast7.oos 

[     "iooo 

,   1.4»t.0M 

tm.ooo 

447.000 
W4.000 
lAt.OOO 
ilH.OM 

.    tm.ott 

«7«.000 

i«.oas.ooo 


t.su.aao 
u«,«co 

4,0«0 

"ioos 

M7.<N>v 

mLoos 


.sv.-- 

SM^ 

1ST,SS0 

SS.00O 

JJfJJJ 

iiKsbn 

ati.o«o 

st.ers 

s^is.oon 

1301.00U 

8t.*00 

10.000 

n4.oos 

seo.oou 

ax^ 

,   , 

61.000 

47».<Mi 

lt4.«>i> 

r.ut  sns 

tW.oao 

1.000 
SM.000 

*&.od6 

l.»14.00S 

*MH.ooe 
iia.ooe 

108.000 
I.»I7.000 

sa.000 

S'it.OOO 


tr'.Mi 


su.ooo 


18.000 
107.000 

SS.000 
1*0.000 
147.000 
SSS.000 

MI.MO 
»4«.000 

a7s,ooo 


M,«00 


svooo 
■"iooo 

1.000 
°4ft,M« 
S4,006 
'  17.000 

ass.ooo 

00,000 


Airleii 

•07.00  • 
410.00S 

t.oos 
i.4ti.ooe 

'       SA.OOO 
117.000 

BftoKa 

oe,ooo 

*r4.ooo 


SILOOO 

loKoM 

14.0S0 

iJoi^MS 
48.000 

M.000 
48.000 


6».00fr 


riTar...     

Total  Jan.   »  1""  •••-••noo 
TotalJaa.    >.  :  >00 

ToialJta    II  ')! 

tolal  Jan    11-  "» 

KHal  Jan.  is.  i-  n  -  m.'wii 


SOSKIOOO  U,«8S.<)00 

IS.II&X.000  14.UM.000 

4.1X1.000  «.«M.O(>0 

ll.'*«<.<«l»  8.4SS.0M 

II..110.00]  1.074.000 


S.IOO.OOO 

s,o<7.ooa 
i.sni.ooo 

47a.'M0 
674  UUO 


'tit.oio^ 


4.070.00 
4.4'IS,0l  ., 
8.7.1U"I0 

a.a«t  00 

1.101.00 


AmUob  Hales. — Amon^  other  seourities  the  following,  not 
ragttlarly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  <k  Son: 


Mart: 

ntf.Y.AS  1.  relepk.  Co.l23l4 
8  Lenox  Bidi.  Loan  Co..  6 
prepaid  lb.,  2  oamula- 
tlre  lb.   0100  eaeli...<70  lot 
ISO  Cittzona'     Oaa     Co.     nf 

Brlileapnrt,  Ooon  ...9700  lot 
2  Dora  iCxobanc*  Bank.    .801 
83  Mat.  BuloaamA  Drorsra' 

Bank .127% 

laoMrt.  Llfeln*.  Cn.of  N  Y.151 
ao  Old  Corner  Wal  1 P  t  iwr  Oo. 

ofSprlOKilnM.  Ha>4...9S01ot 
aOOtaatham  Nat.  B:ink.     ..206 
140  SUodanlOII  rr'«t.2a2>g-2(i:\ 

M  Atlantis  rruxt  r>> 183 

aOOhalhtm  .Vat.  Rank 297>o 


AhtfrM. 

SOOEraM  A  Morpbr  Manu- 

faetnriorOo f  25  lot 

1  United  Oil  Co 5 

Bond*. 
8S,000    Nawhurg    B'an.    Rr. 

Oo.  Ut  6a.  I9i4.    MAN  ...   97% 
810  OO)  Etna  Goal  A.  Iron  Co. 

lat  6«.  I'US.    Aui;..  lS9ti, 

Ooupona  on 8 

828.i>u0  Dulath  Transfer  Rf. 

Co. lat  Ha.  19<1.    JA.I    ....   50 
834.000  Blmlra  Munlo'l  Imn. 

Co.  latooDS.As.  1942.  A*0.   81 
$3,400  sori,  of  Elmlra    Hun- 

Iclpal  Imp't  Co.  torooupona 

funded 30 


City  Railroad  Secarlties— Brokers'  Quotations. 


Attaa.  Ara.,  B'Utb— 
Oaa.  6a,  f..  19SI..A*0 
Dnpt.  (a.  f^  1984..JAJ 

Blaak.  St.  *  fnUW.-atk. 
lat  mort.,  7a,  1900.  Jaj 

Brao<ln  Rapid  Traaalt. 

B'wa7a7tliATa.— 8took. 
latiaart.,6a,  1904.J*D 
90  mart..  5a,  1914. JAJ 
B'war  lai,6a,(nar.l994 
Id  6a,lBt.aa  ranfl.1906 
Ooaao:.  6a,  194S...jao 

Brooklyn  CUT— Stock.... 
Oonaol.  6a,  1941. ..JAJ 
Bkln.Oroaat'n6i.  1908 
Bkrn.Q'naOa.Aanb.lat 

Bkl7n.a*ir  wTwn-8tt 


Bid.  Ask. 


(102 

77 

29  >i 
ilOS 

18\ 
19U 
104 
108 
112 
IDS 


105 

80 

31 
108 

ltf>4 
200 


111 
116 
105 


117>9ll8 
172  |17S 


112 

101 
101 
160 
|107<9  110<a 
200 


114 
105 
,105 


110 
160 


6a,  1989 
Oaatral  Oroastows— 8tk . 

lat  K.,ea,  1922.. .MAN  1105 
Oaa.  Pk.  N.Ik  K.RlT.-8tk.    160 

Oonaol.  7a,  1902... JAD    110<a 
OblnmbasA9th  ATS.  6s.    II634  117V 
Obrlal'p'rA10thSt.-8U.    150    ilSO 

lat  ■a»t..l898...AAOl  101    I I 

I  Aadaauiuaa  laMiaai. 

ftas  8eearlti<»— Brokers'  Quotations. 


D.  D.  B.  B.  A  Bat^-Stk. 

lat,  rold,  5a,  1981I.JAD 

Borlp 

Blxbtn  Aran  as— Stook. . . 

Scrip,  6a,  i914 

42dA  Or.  St.  irar.— Stook 
42d  St.  If  an.  A  8t.N.  At. 

lat  mort.  Sa,  1910.)(A8 

Id  mort.  I  aoome  6a .  J  AJ 
Laz.ATa.APaT.Farrr  5b. 
KatTopoUtan  Traotlon. . . 
Ninth  ATanna— Stook... 
Saoond  ATanna— Stack.. 

Utmort.,6s,1909.l(AII 

Daliantnra  5a.  1909  J  AJ 
Sixth  ATanna— Stook.... 
Third  ATenna— Stock... 

lat  mort.,  6a,  1937.JAJ 
TwaatT-Thlpd  St.-St'k. 

Dab.  5a,  1908 

Union  Br— Stock 

lat  5s,  1949 

Westdhaat'i,  lat,rn.,Sa. 


Bid. 


181 

113V, 

tl01>alO2)B 
325 


110 
820 


119% 
835 
50 

«114>4  117 
67   62 
llB'i  1 


109 
158 
139 
108 
103 
192 
160 
121 
800 


101 
108 

101  >i 

101%  109 


17% 
110 


144 


161 


SAB  OOM PAIflBS.       Bid.    Ask.       SA8  OOXPAIflBS. 


B'klTB  Union  Oaa -Stook. 


Central 

Oonaamara'  (Jeraaj  Oltr). 

Bonda 

Jaraar  City  A  Roboken.. 

MatmoUtan— Bonds 

WataArll.  T 

N.  r.ABaatRlT.  lat»a.. 

Pretarrad.. ._...«.  ... 

OeouDOB... ......»_.... 

Oaoael.  5a 


90 

93 

107 

107% 

IH.t 

74 

HO 

100 

108 

IHO 

105 

^ 

215 

222 

103 

104% 

70 

73 

4IL1 

42% 

92 

94 

Peoplaa'  (Jeraar  Olty). 
WUUanubnrg  1st  6a... 
IFnlton  Mnnlolpal  Ss... 
Bomuble 

Bonds,  6a,  1899 

St.  Pan! 

BoBds,  5a.......M...», 

Standard  prat......  .... 

Oommon 

Wastam  aaa..._  .._ 

Bonds.  6a .... , 


Bid. 


170 

102% 

105 

192 

103 

48 

79 
102% 

78 

So' 


176 


195 
105 

51 

82 
106% 

81 

65% 

91% 


Spencer  Trask   &   Co., 

BANKERS, 

tT  *  8»  PINB  8TBBBT,  >  .  NBW   YOIUL. 

6S  Blot*  SIrttI,  Albany. 
INVESTMENT    SBCaRITIES. 

Samuel  D.  Davis  a  Co., 

BANKERS, 

NO.  36  WALL  ST.,  NBW  YORK. 

Samcei..  D.  Davis.  Chas.  B.  Van  Nostrand. 


OaOBOS  BASOLAT  MorVAT. 


ALixAKiiiR  M.  waura.  jb 


30 


Moffat  &  White, 
Bankers, 

rilfB    BTRBBT  N  B  VT    T  O  Hi  ft 

INVESTMENT    SFCURITIE8. 


jAin;«.BT  16.  18W.] 
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I^he  jankers'  ^a^ettje. 


DIVIDENDS. 


Namt  of  OompaKy. 


Railroad*  (Steam). 

Augniita  &  Savanaab 

Oa.  tli.  A  BaDklui;  (qusr.) 

Hunt.  &  Broad  Top.,  oom 

"         "        pref 

Nash,  rbatt.  A.  St.  L.  (quar.) 

Fortlaod  &  RucheBter 

Street  Kallcrajr*. 

BTOOkljnCltj  iquar.)     ..... 

Columbus  (O.)  Street  (quar.) 

Mew  OrleauB  &  C'arrolliOQ  (qr.).. 

8t.  Charles  St.,  New  u.,La.  (qr.). 

Fire  Inaorance. 

CoDtiDeDtal 

EmrlreClty 

Farraerut 

Home 

WLllamsburif  City 

ni^cellaneeus. 

Oalamet  lb  Hecla  MlDiag -- 

"  ••  ■'     (extra). 

Consol't'n  Coal,  Halt.,  Md.  (hd'I  ) 
Street  Ry.  4  III.  Propeillea  pref 


Oenl,    FttyoMe. 


219 
2^ 

2* 


2>9 
1 

!>■ 

10 
3 
3 

5 
10 

•5) 

V 

3 


Jan.  15 

Jan.  1& 

Feb.  8 

Feb.  1 


Bookt  eloied. 
IVay  inelutice.) 


to 

Jan.    1   to   Jan.  14 

Jan.  17   to    Feb.    7 

Jan.  24   to   Feb.    1 


Jan,  IS  I  Jan.     1    to  Jan.  15 

Jan.  15  Jan.  10  to   Jan.  15 

Feb.  1  Jan.  22   to   Jan.  31 

Jan.     20 to 

Jan.  23  Jan.  13    to   Jan.  22 


On  dem. to    

On  dem. to    

On  dem.  — ■ to 

On  dem.  — ——  to 

On  dem. to   

Feb.    10 to 

Feb.       1 ! Jan.  27   to   Feb.    1 
Feb.       1  Jan.  21    to   Jan.  30 


I      *  1  p.  0.  of  mis  Is  November  dividend  deferred. 

WAL,L.  BTREBT,  FBIDAT.  JAN.  l.;,  1897-0  P.  M. 

The  Monejr  Market  and  Financial  Situation.— In  the  ab 

sence  of  developments  affecting  the  general  situation.  Wall 
Street  has  been  largely  interested  this  week  in  events  of 
limited  significance.  Prominent  among  these  was  the  de- 
feat of  the  bill  for  funding  the  Union  Paciflo  Railway  in- 
debtedness to  the  Uovemment.  This  action  was  construed 
to  foreshadow  a  heavier  assessment  on  Union  Pacific  stock 
in  the  reorganization  than  had  been  contemplated,  and  had  a 
depressing  effect. 

The  unfavorable  condition  of  the  bituminous  coal  trade  Is 
having  its  natural  fruitage,  and  the  earnings  of  some  of  the 
bituminous  coal  roads  suggest  the  desirability  of  an  adjust- 
ment of  the  relations  governing  this  industry. 

The  importance  of  the  facts  shown  by  tlie  Bureau  of  Sta- 
tistics in  its  recent  statement  of  the  foreign  trade  of  the 
United  States  can  hardly  be  over-estimated.  The  statement 
shows  a  very  large  increase  in  the  exports  of  CK)tton,  bread- 
stuffs  and  mineral  oils.  These  facts  sufficiently  account  for 
the  abundant  supply  of  foreign  exchange.  The  surplus, 
however,  is  readily  absorbed  by  investors,  and  the  amount 
thus  held  is  reported  to  be  increasing. 

The  investment  demand  for  securities,  especially  of  high- 
grade  bonds,  has  been  pronounced  this  week,  although  the 
offerings  of  such  securities  are  limited.  Oovemment  bonds 
and  the  better  class  of  railway  bonds  have  been  firm  as  a 
result  of  these  conditions. 

Money  is  growing  more  and  more  abtindant.  This  is  s 
natural  consequence  of  the  largely  increased  deposits  and 
cash  holdings.     Rates  for  both  call  and  time  loans  are  lower. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  ooUaterals  have  ranged  from  1^  to  2  per 
oeat.  To-day's  rates  on  call  were  1)^  to  1^  per  oent.  Prime 
oommercial  paper  is  quoted  at  8  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,076,190,  and  the  percent- 
age of  reserve  to  liabilities  was  50 '50,  against  44-98  last 
week  ;  the  discount  rate  remains  luohanged  at  4  per  cent. 
The  Bank  of  France  shows  a  decrease  of  3,343,000  francs  in 
gold  and  587.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
Of  Jan.  9  showed  an  increase  in  the  reserve  held  of  $15,017,^00 
and  a  surplus  over  the  required  reserve  of  |43,991,450,  against 
(38,386,950  the  previous  week. 


1897.       ^Dtjreren'ifrom' 


Jan.   9. 


Capital 60, 

Bnrplus 74 

Loans  A  dlu'ntii.  4  0 1 

Clnmlatlon i    lb 

net  deposits ,S4b 

Specie I   7t) 

Legal  tenders 104. 

Beierveheld I18I, 

Legal  reserve 137, 


Prtv.  week. 


• 
,772,700 
HH8  100 

jl6,'200neo.  2S9.700 
,l»o7.«(iO  Deo.  »ifl2,300 
03«.2li0  lD0.172.i3200 
,893,l'00  Inc .  .^9O,70O 
,1(8,0J0  Ino. 14467100 


001,000  Inc. 15017800 
009.650  Ino  .4,3 13,300 

■nrplus reserve    43.991,450  Inc. 10704500 


1896 
Jan.   11. 


61.122,700 
73.017,100 

438,2(8,400 
14.UU2,aOO 

491,2d><,800 
71,348.200 
78,«54,100 

160,f00,300 
1:^2,817,200 

27,183,100 


1895. 
/an.   13. 


61,632,700 

72,028,200 
489,682.600 

ll,42<i..'>u0 
555.102,800 

75,512.700 
106,130,200 

180.642,900 
la8,86O,700 

41,792.200 


Foreign  Exchange. — The  foreign  exchange  market  has 
been  steady  to  firm,  with  all  offerings  readily  absorbed  by  re- 
mitters and  Investors.  The  easy  condition  of  the  money 
market  favi  rs  holding  long  bills  here  until  maturity. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
sixty  days'  sterling,  4  84^®4S5;  demand,  4  87>i(a4  87X; 
oabUs,  4  asm  b8}4. 


Posted  rates  of  leading  bankers  follow: 


January  15. 


Prime  bankers'  sterling  bills  on  London. . 

.'rime  oommerolal 

Ooonmentary  commercial 

Paris  bankers'  (francs) 

Amsterdam  ()(uilders)  bankers 

Frankfort  or  Bremen  (relcbmarks)  b'kers 


Biaty  Day$. 


4  85    94  8''^ 
i  Si    94  8414 
4  83i2«4  84 
519%-518lli6 
40    «401ig 
95    aaS'ia 


Demand. 


4  88    '34  BBH 


517'i-51613,g 
40>4340&,i, 
959i,39S»g 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ucder-mentioned  cities  to-day:  Savannah,  buying 
X-18  discount,  selling  par  ;Charleston,  buying  1-16  discount, 
selling  1-16  premium  ;  New  Orleans,  bank,  $1  50  premium- 
commercial,  par;  Chicago,  50c.  per  $1,000  discount;  St, 
Louis,  par(a25c.  per  $1 ,000  premium. 

United  States  Bonds.— Government  bonds  have  advanced. 
Sales  at  the  Board  include  $90,500  48,  coup.,  1925,  at  130J^ 
toiaiig;  $42,000  48,  coup.,  1907,  at  UIJ^  to  Ul^  ;  $7,500 
4s,  reg.,  1907,  at  U0%  to  111;  $1,000  5s.  coup.,  at  lUJ^,  and 
$2,000  currency  6^  "98,  at  ICSJi  to  103^.  The  foUowing 
are  closing  quotations : 


xBf  •-—**•  ••■■*■  arofCi 

4s,  1907  . reK. 

is,  1907 ooap. 

4s,  1925 ree. 

48,1925 coup. 

58,1904 ret;. 

58, 1904 oonp. 

68,  oar'or,'88...reg. 
68,  onr'cr,'99..  .reg. 
48,  (Cher.)1896.reg. 
is,  (Cher.)1897.reg. 
is,  (Cher.)1898.reg. 
is,(Clier.)1899.reK. 


Jan. 

Jan. 

11. 

12. 

*  95i« 

*   95'- 

111 

»110% 

iim 

11138 

•120 1^ 

*12nia 

l-^06s 

120''e 

'114 

•114 

•114 

♦114 

IO3I4 

•10278 

♦106 

•106 

•102i« 

•103 

*102's 

"103 

n02ifl 

•103 

*lf2'« 

•103 

Jan. 
13. 

♦  95v« 
•110\ 

•11138 

•121108 

•12058 

'11418 

•11418 

•102\ 

•106 

•103 

•103 

•103 

•103 


Jan. 
14. 

♦  95»« 
♦II0\ 
•UlSa 
•I20:«l 
120% 
•IUI9 

•11418 

•102 '8 
•106 
•10314 
•103 1« 
♦103 '4 
•103 1« 


95 
♦110% 

1119^ 

•xig-'e 
I21ie 
xi2> 

•lliifl 

•102-'8 
106 
103  >4 
103  >« 
103  >4 

♦103  k 


*  Tills  IS  cne  Drlo*  uid  at  ta«  uioraini;  ooard,  no  lale  was  mauo. 

United  States  Snb-Treasary,— The  following  table  nhoits 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Date. 


Jan.  9 
•■  11 
"  12 
"  13 
••  14 
••    15 

Total 


Beeeiplt. 


• 
2,211,063 
3.614,034 
2,416,179 
3,698,065 
5,838.484 
4,445,797 


Payments. 


ScUaneei. 


Coin. 


t  • 

3,163,429  123,590,534 
4,628,6»3  122.568,371 
4,061,565  122,58.'>,i74 
4,365,lc9  I22,6.'i3.377 
4,764,614  122,62^461 
5,971,481  122.678,508 


2>,223,626l   26,950,9511 


Coin  Oert'e.    Ottrreney, 


1,587,068 
1,631,6^4 
1,50«,473 
l,612,l,'i2 
l,^44,930 
1,634,147 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns 94  86  Wfi  88 

Napoleons 3  85  9  3  N8 

X  X  Keichmarks.  4  74  o  i  73 

25  Pesetas 4  77  9  i  83 

Span.  Doubloons.l6  56  •15  75 

uez.  DoDbloons.15  50  915  75 


Fine  gold  bars. 


par  9  >«  prem. 


Fine  silver  bars. . .  —  64  \  9  —  657e 
Five  francs.  ......  —  93    9  —  96ia 

Mexican  dollars..  —  60'>e9  —  51>« 

Do  unoom'olal.. 9 >« 

Peruvian  sols.....  —  451189  —  46 
Englisb  silver....  i  80  9  i  86 
U.  8.  trade  doUars     —  659  -  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  $13,000  Tenn.  Settlement  3s  at  80,  $24,000 
Virginia  fund  debt  2-3s  of  1991  at  61^^  to  62  and  $10,000 
Virginia  6s,  deferred  trust  receipts,  stamped,  at  6%. 

The  railway  bond  market  reflects  a  steadily  increasing 
demand  for  investment  securities.  The  business  in  this  de- 
partmeht  has  been  well  distributed,  and  includes  a  consider- 
able proportion  of  high-grade  issues.  The  market  has  been 
firm,  and  changes  in  quotations,  although  unimportant  in 
some  oases,  are  generally  to  a  higher  level.  The  active  list 
includes  Atchison,  St.  Louis  &  S.  F.,  Mo.  Kan.  &  Texas, 
Kansas  Pacific,  Texas  &  Pacific,  Rio  Grande  West.,  Burling- 
ton &Quincy,  Rock  Island,  Union  Pacific,  North  West.,  Chic. 
&  No.  Pacific,  Mil.  &  St.  Paul,  Duluth  &  Iron  Range,  Ore. 
Ry.  &  Nav.,  No.  Pacific,  St.  Paul  M.  &  O.,  Chic.  &  Erie, 
Wabash,  Erie,  Ches.  &  Ohio,  Ricbmond  &  Danville,  Southern 
Ry.,  Reading,  Lake  Shore,  New  York  Central  and  West 
Shore  bonds. 

Ballroad  and  Sliseellaneoag  Stocks.— The  market  for 
stocks  has  been  dull  and  narrow  throughout  the  week 
until  to-day,  when  there  was  more  activity  than  of 
late  and  a  general  advance  in  prices.  The  most  prom- 
inent feature  of  the  railroad  list  was  Wheeling  &  Lake 
Erie,  which  declined  on  rumors  of  the  financial  condi- 
tion of  the  company  and  the  possibility  of  a  receiver.  The 
preferred  stock,  which  sold  last  week  at  30!^,  dropped  to 
12,  and  the  common  declined  from  6 J^  on  Monday  to  2?^  on 
Thursday.  Union  Pacific  Icist  2%  points  on  Monday,  when 
it  was  announced  that  the  funding  bill  had  been  killed  in 
the  Lower  House  of  Congress.  Central  of  New  Jersey  recov- 
ered 2%  per  cent  of  its  recent  decline.  Delaware  &  Hudson 
Canal  has  continued  weak  on  limited  offerings.  Manhattan 
Elevated  ha.s  fluctuated  over  a  range  of  4  points  and  closes 
with  a  net  gain  of  'S%.  0 

The  miscellaneous  li.st  has  generally  advanced.  Chicago 
Oas  gained  3>^  per  oent  on  the  expectation  that  the  consoli- 
dation of  the  companies  will  be  effeott-d.  U.  S.  Leather  pre- 
ferred advanced  2J^  points  on  dividend  rumors  and  reports 
that  the  annual  statement  of  the  company  will  show  that  its 
financial  atfairs  have  improved.  Tenn.  Coal  Iron  &  Ry.  was 
strong  on  new  accessions  to  the  directory.  American  Sugar 
has  gained  S%  points  on  relatively  limited  transaciions. 


124 


THB   CSBONICLR. 


(VOULXIV. 
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aiunur  anu  liowcrr  pbiors. 


Jut.  U.    I 


Tbanilur, 
Jan.  U. 


Frtdar, 
Jan.  16. 


14% 


3SS 

H 
l« 
1* 

101%  101 H  lot 


14 

ts% 

IS 
19 


14V 

>• 
ift>«: 
10 

45 


14>« 

.15 
itf 

'SO 
44  >• 


14%  Al.' 

»4««' 


STOCKS. 


Hairt  ot        BuK"  for  year  1897. 

Uia     [Oh  Kuit  of  /oo-ikar»  totf.] 
Wr«k,  I 


Sluuv*. 


.Ton.  *  S.r».  •UloalaL  vU 


vnt. 


Ittl 
lifta    iM 
4»>«  4av 


•17       U 

iiomii** 

IM     1&7^ 


4«H 

)lSft  l*S 
x7<«  «8 
71%    7»S 

»IT       17 

44       57 

lia%lll 

IM     IM 


•14«» 


14% 
S4% 


•«T      »1 

•nil  iM 

•M       Mi(^ 

•M       M 

•|7  lt% 
M%    M% 

Uii%  16t% 
M       »» 

4*%  4a  >« 


t7>«  tn 

^I0%110^ 


1U/%1<M%I   lU4%IOS>» 


M%      M' 

4»         4* 


14% 


14S 
S«% 


114   m 
»a%  »f» 

•7%  S^ 

«»■■  2S% 

•17  18I* 

•6«% 

151%  l»-i% 

|5S  54 

4«%  4»<« 

%  % 


15J     153 
M%    «7% 


lao 

ttt 


ia7 

98 


17%    19 
■4«       57 
110%  111% 
155     158 


15 
|SU% 


15 
3i% 


'87       SI 
llx     188 

*M%  nn 
•7%    a 

*2S>«    S«% 

•17       1H4 

«7%    88% 

ilSl%l&l>« 

5.2       5:t 

4a %   4tf% 

% 


IS        14 
17%    17% 
183     187 
78       71% 
•88       40 
•»0       05 
74%    74% 
1180  >■  130% 
103%  103% 
tl53     154 
87%    07% 
48%    4B% 
|ia0     187 
8ti%    38% 


13%    I4>« 

17%    17% 
183     107 

78%    ''3% 
■89       SO 
•80       95 

74%    74% 
4131     131 
103%  108% 


18%    17<« 

57 

lll%lll% 
155     158 


Ai>9 
14% 
SJ>4 
30 
•27 


43  >• 

14% 

33% 

30 

81 


118     1S3 
93       88  >« 
7%      7% 
•25%    88 
•16>a    19% 

•ad     64 

151     158% 

53%    Si% 

49       49% 

% 


H  AUanUo  A  Pkolfle 

1.%     ItelUiDur*  A  Oblo 

19     Brooklya  Rapid  Timnait 

57%  Oraadlan  Patuno 

44%Ouiada  Boathern 

10i%xl01    103     UMBAlof  Newjenar 

-     M%OntniPactaa 

''    Aaaapaaka  A  Ohio 

.      ^ioMOAAltan 

74%  OklMCO  BurtlBfton  A  Qolnoj 

"    OUaacoA  Baatara  lUlDOla... 

Do  prof. 

~  ,¥anl 


87%    87*i> 
49%    4i«\ 
ISO     137 

at%  34% 


18 

17 

•48 

57 

110%111% 

155%  157% 

Vis" 

IS 

•an 

34 

•19 

33 

•37 

31 

118 

133 

93 

9a 

•7% 

7% 

(34 

3tf 

•IHi, 

IShi 

•85 

«H 

18% 

17%    18 
1U3      1«7 

73% 

■4U       50 
•BU       95 

74%    75% 
131      131 
1UJ%  103% 


87  >«    88% 

130     137 
3U       29 


$18>4    18>« 
•48       57 
111     111% 
153      157% 
11%     13 


•43>ti 

IS 

433>« 
311% 

•27 

IIK 
93 1« 
•T* 

2SH 

•16% 
•«5 


43 
15 
S4H 
21 
31 
134 
93  >t 
7* 
33% 

ISSr 
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n  V 


Ohleaco  UUwaokec  A  8t. 

Do  pref 

Ohieafo  A  Morthweataro 

Ou  pref 

Chleaio  Book  laland  A  Paotflr 

Ohloafo  8t.  Paul  Minn.  A  Om . 

oo  prat. 

aoTe.  OInoln.  Ohio.  A  St.  L... 

Do  pref. 

Oolambaa  HooUns  VaL  *  Tol 

Do  pref 

Delaware  A  Hodaon 

UelawareLaokawannaAWeat 

Oenrer  A  Bio  Oranda 

Oo  pref 

Erla 

Do  latpref 

Do  3d  pref. 

Kranavllle  A  Terra  Baate.... 

(ireat  Northam,  pref 

UllnoiaOiatral 

(owa  Central 

Do  pref 

Lake  Brie  A  Wsatam 

Do  pref 

Ljkke  lihore  A  MlolLSoatueni 

l.«ng  Island 

Ix>uiaville  A  KaahvlUe 

Loolar.  New  Albany  A  Chlo.. 

Do  pref 

Manhattan  EleTated,oonaol.. 

Metrupuiltan  Traction 

MlchltcanOentraL .. 

UlnnvHpotla  A  SLIoola.  .... 

X>a  latpref. 

Do  2d  pref 

SUaaourlKanaas  A  Texaa...., 

Do  pref. 

tUaaourl  PaoiBe 

vloblleAOhlo , 

faabr.ChattaDOOgaAHtLonla 

Sew  EuKiitud 

Sew  York  Central  A  Hadson. 

Mew  YorkUUoacro  A  St.  Loolg 

Do  1st  pref 

Do  2d  pref 

New  York  New  Haven  A  Bart. 

New  YorkOntArto  A  Western. 

New  York  aaa<i.  A  West.,  new. 

Do  pref. 

Norf.A  Weatem.all  InstaL  pd. 

Uu  pr«f.,lr.clfii.all  lus.pd. 

Nor.  Paclllo  Ky.Totingtr.otfs. 

IH)  pref. 

Or.  RR.  A  Nay.Co.  vot.tr.ctfs. 

Do  pref.,  vot.  triMt.ctfg. 

Pblla.  •»  KowliuK  all  Inst.  pd. 

PltUburgCluu.  Chlo.  A  at.  L. 

Do  pref. 

Rio  Qraade  Western 

Koine  Wateruiwu  A  Ogdensb. 

St.  Uoiils  Ait.  A  T.  H.,tr.tr>nta 

St.  L.  &  iaa  Fr.,  vuL  tr.  otfs. 

l>o  iHtpruf. 

Do  au  yret 

dt.  LoiUs  Sonthwestem 

Do  pret. 

Bt  Paul  A  Doluth 

Do  pref. 

St.  Paul  Minn.  A  Manitoba... 

Southnru  H»ciilo*'o 

B%|lioutb«rii,voUiiK  triint.  oertif. 
34%l    Do  |irel..  voiing  trust.  o«rt. 

U'%  rexiM  <ii  f  aoinu 

7 '4  Union  Pauinu  trust  reoelpta.. 

2Vg  Uulou  Paclllo  l>euver  AUnlf. 

6%  Wabash 

16%  Do  preL 

^•8  WheellDK  A  Lake  Erla... 

livi  Do  prat, 

3%  Wise  Oeu. Oo.,  TotinK  tr.  otfs 

'  miacellaueuuia  .HlorkB. 

15    I  AiuttricMii  Oilutn  Oil  (.lo...... 

SUKt  Do  pref. 

-    IJV'AmeriinD  Splnta  Mfg.  Co.... 

J27',    ^7 '.I     Jt       2»    I  Do  pref 

lll%lliv'  ll.liallS     Ajnnrlviin  HuKar  Reflnlng  ite 
lOIN  iiti^.    10-2     102%!  l>o  Iftot  . 

't-*\    7ii>«'  »7«        7;>s  AmerloKn  TohaoooOo 

I0ti>«  liiHs,  iiio.i>«io:ii  Do  pref 

111*    1 1  <»      1 1  \t    1 1  V  n 
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Hl«haat 


8.g.V%>   ISViJan.     8' 

13,w73|  83 '•Jan.  II 

a.TKit       %Jan.  13 

.1,803    It's  Jan.   15 

945    IMitiJan.     7 

2U0    58     Jun.     S 

OiO]   44>«Juu.   13 
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:i03i   iSiaJan.  1 
3,0tf»    l>*<«Jiin.     4 
3ai)lf>.>  Jan.  11 
30,109    »9%Jan.     5 


55,077 
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3,8ii3 

14« 

1 1,933 

0,81>0 

13 

1,333 
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1,335 


\itt     Jan. 
73%  Jhil 

131     Jan. 

IO{l«  Jau. 

153  Jan.  13 
63 'V  Jan.  6 
47     Jau.     S 

ilM  Jan.  7 
36%JsD.  2 
78  Jan.  4 
18     Jau.  14 


11,43- 
30 


2<K) 

1,"  So 

8U3 

383 


794 
150 
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53.^ 

5«0 

1,39 

31,758 

lOu 


17,318 

850 

155 

lOU 

70 


8,160 

7,78 
7,31»"< 
470 


1,388 

lUO 

5 

"307 
3,366 


1,390 


2,321 

5,833 

36 

1,83 

31,139 

59^ 


100 
"34 


14%  Jan.     4 

84-sJan.  IB 
%Jan.  14 

18     Jan. 

19%  Jan. 

Sii     Jun. 

461*  Jan. 
103*«  Jai. 

15     Jan. 

14    «au. 
>ltt3  Jan. 

74>«Jan. 


8 
4 
8 
8 
8 

a 

7 
11 
15 


iMS    Jan. 

75  V  Jau. 
131  Jitn. 
I0<%  Jun. 
<53     Jan. 

84%  Jan. 

50>e  Jan. 
\H^   Juu. 

39     Jau. 

73%  Jan. 

18     Jan. 


llU^Jan.  11 
133  Jan.  11 
!ll%Juii.  n 
43%  Jan.  r-.i 
14«kJun.  11 
3t  JiiU.  11 
20     Jau.  14 


IH\  Jan. 
137  Jan. 
S13>4  Jan. 

43>*  Jan. 

13>»  Jun. 

34%  Jan. 

31     Jan. 


9^%  Jan. 

7>s  Jau. 

23     Juu. 


n7>«  J'tn. 
152     Juu. 

47     Jun. 

47%  Juu. 
••  Jitu.  11 

UVi  Juu. 

87     Jan.  11 
10<%  Jun. 

91     Jiiu.   12 

19     Juu. 
477     Jau.     6 


LI'S  Jan. 
38  ".  Juu. 
20  J»u. 
31%  Juu. 


9j%  Jan. 
llVJuu.  5 
)7ivg  Jhu.  l;t 
27  Juu.  " 
176  Jun. 
14%J.t  . 
9V  Jan. 
33 'a  Juu. 


1.4 -sJa  I. 
32'r  Juu. 
^15     Juu.  15 
3  •■►  J..n. 
3rt>«  Juu.     .^ 
3'«  Jau.  11 


16 

100 

64.S 

300 

...... 

1.770 
3,73!1 

10,308 
3.0-0 

88,35-. 

IVO 

2,l«» 

3,615 

5:t,-<40 
6,031 


117iiJan.  15 

5     Ja.i. 
&33     Jan.     1 
13     J.tu. 
4>4  Jan.     I 

10  Jnn.     ' 
30      J  AU. 

}l  1'^   Juu.  1 

13'tJjtu.     :i 

!••«  J. 111.  11 

26     Jiiu. 

8^1  Jim. 

6UJttU.   U 

2S.JJIU.  li 

H><iJ:iii.      4 

13J>Juii.      4 

3'ilJ  lu.  l^ 

11  J   11.  11 
2%  Juu.     6 


8 

15 

6 

6 
18 
16 
IS 
11 
15 

4 

8 

"« 
6> 

S 
13 

7 

8 

IS 


93%  Jan.  18 

7%  Jan.    4 

25%  Jan.  16 


89  Jan.  4 
153%  Jan.  5 
(>■■>  J.in.  8 
50%  Jan.  IS 
%Jan.  11 
il%  Jan. 
91  Jun. 
lu>t  Jun. 
91  J;<n. 
19>t  Jan. 


4 
IS 

S 
13 

6 


t78    Jan.  13 


14^  Jan.  IS 
.-•1  Jan.  15 
3l>sJun.  8 
33%  Jan.  12 


m4>«  Jan. 
11%  J>iU. 
)72%  Juu. 
27  Juu. 
178  Jun. 
lASi  J^n. 
9%  Jun. 
25     Jan. 


11 

13 
13 

7 
4 
7 
7 
9 


14tiJan.  6 
34-aJuu.  15 
13  Juu.  15 
il  Juu.  15 
3  .'If  Jun.  2 
1J4JUU.  15 


1 114     Jan.     2 


.-^■4  Jun. 

iS^*!  Jan. 

IJ     Jan. 

4V  Jau. 
loti  Jun. 
z  %Jan. 

jiViVjaii." 
14%  Jun. 

!•%  Jun. 
3'<v  Juu. 

B%Jiin. 
10     Jan. 

3>«'Jau. 

6%  Jau. 
lii<ii  Jau. 

•iSi  .Ian. 
8»     Jun. 

2>t  Jan. 


8 

a 

8 
13 
15 
13 

"8 
3 
8 

IS 
7 
S 
tf 

13 

15 
3 
6 

a 


77.,| 

77.;    : 

uv,' 

11 <m  1 1 

Ml.,' 

A.r»    :< 

■< 

■ii<;    : 

4 

{i.,.„    - 

rdep 
luy. 

LeiM)  «>> 

n.... 

pret 

'"«.. 

'■■.•un> 

7.-- 

Hi 

W 
01 
■.■i\. 

ei'«    01      «i^ 

•-•  I  ...        'J  1          V  1 
I  L(>*  I)  AL  HO  t 

«1% 

•    T     .      .    n 

-,  }  i.;  iB.J  ». 

tol;  uu 

tnU  Uijxdc. 

,111 1. 

490 

l.o;t) 

10,8Jb 

l,li3 

140  1'li  I 


l'ii«  Jan. 
34^  J  'II. 
1  i<Si  Jau. 
*J6  Jan. 
Jan.' 


1,237  100>4  Jul 
17,040    7-      J  in. 

1.319  10:) -fju  .. 

3.   U3     1 1>4  Jan. 
43.6'l.)    74s  Jan. 

4.1IH  l.<ii>4  Jnii. 

9  UO    i'.^A    II. 

1,1 43  2M  Jan. 
3<'8  4871i  Jan. 
3>i0      4><iJau. 

1,863,  24     Juu. 


4 

3 
3 
3 
3  1 


1  >  >  Jan.  6 
nUMiJ.iu.  6 
I  7^Jhu.  19 
3ii>«  Jun.  11 
3     Jan.   15 


'1 


1.416  15^ 
fi.mio 

l,<t3-l 

29,0-f3 

7lH) 

10,«;i7 

1  "1  \ 


7  10:1  kt  Jan.  15 

13  7<iJau.  14 

I  <  10'4>«  Juu.  14 
7  1  <%  Jun.  8 
^  78>«Jaii.  15 
Sll'-'sJau.  6 

II  31>.Jan.  4 
H     .'.'>'«  Jau.  15 

14  JSH'iJ  in.  15 
3  4 Ik  Jan.  4 
9.  33'4Jan.  15 

Jun.     2  IS-l     Juu.  15 


IO'«Jnii.     4 

Z.SUJuii.     4 

xi«Jnn.  11 

.'.Sm  .Iin.      7 


ll<4Jan.  1.5 

30     Juu.  15 

H     Jan.  2 

81i«Jnn.  18 

,  ...  g 

6 

.  15 
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VBff  riHtU  STDDK  EXCHVVttE  PftCCES  (CimtUaeii»— rVACrfP'S  SrOCffS.         ft  I'KHo^en  actual  sales,  j 


laxcnvB  Stocks 
1 1ndicates  nullsted. 


Railroad  Stocks. 

Albany  &  Basqaebanna .^100 

A.nn  Arbor ...100 

Preferred 100 

Bale.  A  O.  8.  W.  pret.,  new 100 

Boutin  4  S.  Y.  Atr  Une  preI..100 

Brooklyn  ElevaledH IfO 

Sullaiu  BocaesMrdt  flttsonrg-lOO 

Preferred 100 

BarL  Cedar  Bapldii  ib  Hot 100 

OUoaeo  Oreat  Western 

OteT.  Lorain  *  Wheel,  pref 100 

Oleveland  ik  Pittsburg 80 

Dee  Momea  &  Foi    Dodse 100 

Preferred 100 

Oulnth  8o.  Sbore  A  Atlantic  H  .100 

FreferredU 100 

KransvUle  lb  Terre  U.  pref SO 

nnt  &  Pere  Uarqnette...   ....100 

Preferred 100 

KAsawhaifc  HloUran 100 

Keoknk  A  Des  Hoines 100 

Preferred 100 

Mexican  Central 100 

Mexican  National  tr.  otfs 100 

Morris  di  Essex 50 

■.  Y.  Lack,  dc  Western 100 

■orfolk  A  BontliHrn 100 

Oblo  Houtliem loo 

Or.  Sh  LiDe&U.N.tr.rec.all  pd.lOO 
Peona  DeoaturA  Evans rtlle  .100 

Peoria*  Rutern  ..  ....loO 

ntts.  Ft.  W.  A.  Chlo.  guar ..100 

Pitta.  *  West  pref 5u 

Siasseiaer  A  Bar»cotB..........iKi 
0  Orande  Waocom  pref 100 

Toledo  *  Ohio  Central 100 

Preferred lOOi 

lol.  8t.  U  «  Kan.  OltyH 1001 

PrefHrred*;  lOo! 


Jan. 

15. 

Bid. 

Aak. 

172 

9 

11 

:'24i9 

3 

6 

105 

4 

6 

lfi% 

22 

6^ 

71 

76 

4 

5 

166 

170 

•,H^ 

ftO 

3>* 

S 

10 

39 

45 



5 

7 

2 

3 

IS"* 

14'8 

Range  (laUt)  >n  1897. 


Lowett. 


8''g  Jan. 
23     Jan. 

105     Jan. 

2a>i'jan. 
5S     Jan. 

4>i  Jan. 
8>«  Jan. 

39<i'jan. 


:8 
m 

165 
120 


:i5 

2 

5 
160 

18l' 


20 
5U 


1»8' 


21, 
170 


8     Jan. 

1<S  J.U1. 

164     Jan. 
119     Jan. 


14>«Jao. 
2<«  Jan. 

105     Jan. 


186 


85 
75 
5>« 


Highe»l, 

9     Jan. 
34>3  fan. 

105    "Jan. 

221,'jan. 
58     Jan. 

5     Jan. 
8>4'jan. 

40'i'Jan. 


8     Jan. 

1  °e  Jan. 
163 Ht  Jan. 
1^0%  Jan. 


15     Jaa. 
2>i  JaD. 


166     Jan. 


ISACTITE  BTOOXB. 

t  Indicates  nnllsted. 


iniacellaiieoaa  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

.\inrrican  Coal ..28 

a.meriuan  Express.....  ........Im; 

Arner.  Telegraph  *  Cable.  ....100 

Brooklyn  Union  Gas 100 

Brans  wlok  Company 100 

Ctalo.  Jnno.  By.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel. . .  100 

Colorado  Pnel  &  Iron 100 

Preferred 100 

Ool.  A  Hock,  noaltr.rct8.allpd.100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland IOC 

Detroit  Gas 100 

Edison  Elec.  111.  of  N.  Y lot 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  relefraph  A  Telephone  ..100 

IlUnois  Steel. 100 

Interior  CondaltAIns ...10b 

Laclede  Oas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Miohlf^an-renlnsnlar  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

Nadooal  LJnseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  MlninR IOC 

Oregon  Improv't  Co.  tr. roots..  100 

Pennsylvania  Coal 50 

QuloksilTer  Mining 100 

Preferren 100 

Standard  Gas,  pref. H 100 

IjTeniiesaee  Coal  A  Iron,  pref...  100 

Tuziie  Paolfle  Land  Trost 100 

TJ.  8.  Express 100 

'  Wells.  Farro  Bxpreas 100 


Jxn.  15. 


Bid.     Ask 


150 
41>< 
111 

tuo 

8i 
!89 
»8 


t24 


155 

43 

125 

111 

90 


4 
150^ 


1 

24i« 


4>4 

155 


101 9i,  108 


65^8    661s 
137 


{23 
70 
40 


150 

14 

5 


23'4 

80 

55 


I4I9 
7 
8 
lOV    11 


300    I 
iiV. 


110 
PR 


12 


Xange  (tola)  in  1897. 


9ft 


Lotcett. 


150     Jan. 

125  "jan. 
110     Jan. 

90     Jan. 

85     Jan. 


24.    Jan. 

414  Jan. 

37  4' Jan. 

20     Jan. 

101^  Jan. 

6114'jan. 
31^  Jan. 

23  °'jan. 


12  Jan. 
80  Jan. 
So     Jan. 

5     Jan. 

10  "Jan. 


1%  Jan. 
102     Jan. 


SflifJan. 
97     Jan.. 


Hightti. 


155     Jan. 

125  "Jan. 
Ill     Jan. 

91>4  Jan.. 

88     Jan. 


24%  Jan.. 

4%  Jan. 

37iiJan. 

2  OH  Jan. 

103%  Jan. 

65     Jan. 
39     Jan. 

24%  Jan. 

12    "Jan. 

50  Jan. 

51  Jan. 

5    Jan. 
10%  Jan. 

1%  Jan. 
102  "Jan. 


40    Jan. 
99     Jan. 


'  No  price  Friday ;  latest  price  this  week.  t  Actual  sales. 

NEW   TOBM   STOCK  EXCHANGE  PRICES.— STATE  BONDS  JANUARY  IS. 


BEUOBITIXa. 


Bid 


Alabama-OUM  A,  4  to  6 1906 

Olaea  B,  5s „ 1006 

dau0,48 1906 

Onrrencr  tosdlng  is ..1920 

Arkansas— 6a,fnnd, Hoi.  1899-1900 

do.  Non-Holfurd 

Tt.  Arkauaa  Central  BB 

Lralidana— 7s,oon( _i814 

Stamped  4s 

■ewoonoU.  4a 1914 


101 

103 

96 

94 


9S 


Aak. 


SEOUBITIXB. 


MUaonrl— Fnnd 1894 1895 

Korth  Carolina— 6s,  old JA3 

Funding  act 1900 

ITew  bonds,  J<kJ 1892-1898 

Chatham  BB 

Bpeelal  tax, Class  I 

Oonsolldated  4a 1910 

6a 1919 

South  Carolina— 4>*a,  90-40..  1933 
6a.non-fnnd 1888 


Bid.    Ask 


100 

122 
102 


1>( 


dBOaBITIEB. 


Tennessee -6s,  old 1892-1898 

es,  new  bonds 1898-8-1900 

do        new  series 1914 

Oompromlse,  8-4-6  6s 1912 

8a 1918 

Bedemption  4s 1907 

do  4>aa 1918 

Penitentiary  4%s 1913 

Virginia  funded  debt, 3-3s... 1991 
6a.  deferred  t'st  rno't-ii.  BtaniTi#<1 


Bid 


— .« 

""Trr 

77«8 

••■■■• 

80 

6114 

6    I     6^ 


New  York  City  Bank   Statement   for   the   week   ending 
Jan.  9,  1897.     We  omit  two  ciphers  (00)  in  all  cages. 


Basks. 
(00s  omitted.) 


Capital 


Bank  of  New  York. 
Manhattan  Co. 
U«njbant«*..... 
Mechanics'  — 

ADienca 

Phenlx 

City 

Tradesmen'^... 

Chemical 

Meivhanu'  Kxeh'ge 

eallaUu 

Batchers'  A  DroT'rs' 
Me  hanlcs' A  Trad's 

Oceenwleh 

Leather  Mannfae'rs. 

8eT<tnih 

State  of  New  York. 
Ame  lean  Kxehaoge 

Commerce 

Broadway 

MercanlUe 

Pacific  

Bepublic 

ChUhim 

Peoples'. 

North  America.... 

HanoTer 

Irrias 

ClUsens' 

Naasaa 

Mark  <i  A  FnluiB. 
Shoe  A  Lea  her... 
Com  Excbaaga. .. 

Cootlnental 

OctSDtal 

Importers'*  Trad'rs 

Park. 

EastBlrer.  

Fourth „, 

Oantral 

Stoond 

Ninth , 

First , 

Third 

N.  Y.  N*-.'l  Exch'ge 

Bowarr 

New  York  Coiirty. 
Qermai  American. 
Chase 

Fifth  Avenae 

Oermaii  Bxchaoge.. 
Oermaula  

Csttwl  bUtes 

Lincoln  

Osrflcld 

Ftf.h     

Bank  of  ihs  Mettop. 

Wett  ^«Me , 

Seaboard. 

Sixth 

Weitefn  

F1istN»t.  B'klyn... 

Nat.  Unloi  Bank... 

Liberty  Nat.  Bank.. 

R  Y.Prod, Exch'ge. 


Surpi'M 


$2,000,0 

2,050.0 

2,000,0 

2.000.0 

1,500.0 

1,000.0 

1,000.0 

750.0 

300,0 

600.0 

1,000,0 

300,0 

400.0 

200,0 

600,0 

84>0,0 

1,30U,0 

6,000,0 

6,000,0 

LOOO.O 

1,000,0 

422,7 

1,600,0 

460,0 

200.0 

700.0 

LOOO.O 

600,0 

800,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000.0 
300.0 


Loam. 


Speeit. 


S1,91S.0  812,440,0  82,060,0 

2.146.2  13,'-!97,0 

1,048,9  e.718,0 
8,300.4  9,183,0 
8,606.4    18.498.4 

861,9      4.097,0 

3,682,8    23.629.4 

86,6      2.067.6 

7.881.7  23,276.4 
186,9      4.300.8 

1.648.0  6.146,7 
209,8      1,230.1 

278.8  1,860,0 
168.4  988,1 

496.9  3,476,2 
106,4  1,326.4 
600.9      3,260,9 

2.483.1  24.1U3.0      

8.673.8  22,059,8  3,029.6 
L666,6  6.S22.4  726,9 
7,664,6       "  " 

3.381.6 

11,603,6 

6,994.1 

1.608,4 

,     6,861,S!       

3.003.3  17,748,8  4,836.6 
356,6,  3,M07,0  264,8i 
2,708,4       48«.0 

2,140,8  187.K 
5,698,6  690,2: 
3.119,0  372,6 
9.177,6  1,857,11 
4,691,6  666.0 
1.743,6'  IB'J.Ti 
23.226,0  3,I6:I.0 
24.068.8  6,771.6 
1.1«8,6        152.3 


1,000,0 
482.6 
988.6 
980.8 
286,71 
69S,0i 


413,6 
270,8 

1.036.7 
106,4 

1,2»'2,6' 
231,8 
406,8 


2,660.0 

2,704,6 

1,118,0 

2,367,2 

381.0 

6,409,1 

313.4 

8,763,4 

894,7 

668,0 

164,1 

366.0 

116.3 

342.6 

361.3 

143,9 

1,643,0 


769,4 
412,6 
3,301,9 
660,4 
967.0 
870,3 


LtgalM. 


•1,870,0 

8,808,U 

3.021.2 

2,339.0 

8,610,6 

834.0 

6.668.1 

611.6 

4.614,9 

762.4 

1,396,2 

149,6 

640,U 

231.1 

1,464,'^ 

330.9 

614.4 

6.016.0 

6,072,9 

924,6 

1,743,9 

73H,8 

1,325,0 

1,1()S,6 

796,7 

H31,S| 


1,600.0    5.716,3 

2,000.0,    3,203.6, 

260.0        141.2 


8.200,0    2,110,3  20,044.0  2,816,4 

2,000,0        649.3  8,839,0,  1,215.0 

""""'      662.6  4,469,0,  819.0 

860.ll  8,181,9  864.0 

7,n:(5,2  34.)l30.ll  3.6RS2 

.,,,,.  It  o  -j't  1  n  ,    t  J..  -, 


800.0! 

760.0, 

l.UOM.O 
300,0, 
2.'>U,0 
200,0, 
760.0' 
600,0 
100,0 
200.O! 
SOO.O, 
6OO.O1 
300.0 
200.0, 
200,0, 
800,0 
900.0, 
BOO.O' 
200,0, 

2,100.0 
SOO.O 

1,200,0 
6<M),0, 

1,000.0 


6)..... 
7Utt,3 
314.2: 

80::.  2 


4'.'i>.ii 
940.7 
681.8, 
336,71 
318,1 


■  3 

-.9' 
1.0 

3.48».6, 
1,606,6 

4.1411.7, 
-  to 

11.7V1,8, 
6.030.0 
8.747,1; 
2.387,0, 
».2«:t,l' 


I'.iT.T 

8,8«.'<.4 

l,16:vo 

268,6| 

614.7, 

1,054.9, 

831,2 

820.4, 

208, 2 1 

8OI.0' 

170,0 

74H.0 

17H,0| 

8:t7..'>, 

747.0, 

1,651. 7| 

804.31 

666.9 


DtpotHt. 


$12,720,0 

16,722,0 

13,705,7 

9.267,0 

31,716,2 

3.948,0 

30,736.0 

1.866.9 

23.863,4 

5.139.7 

6.'233.6 

1.222,4 

2,210.0 

940,4 

<.182,.1 

1,800.9 

2,571.3 

20,588.0 

19,288,8 

4.961,6 

7,916,4 

3,020.2 

12,«;ilt,0 

6,0(16,2 

2,609,1 

6,147,9 


9,4.'V4.7|  3-,i,327.3 
603.9      a.7Hl.(> 


61H,8, 

661,1' 

601,0, 

636,8 

1,6770 

1,805, 1 ! 

3HB,7! 

4.92».0 

6,316,4 

3fl«.3 

4.154.5 

3.517,0 

1,133.0; 

l,6»l),6 

8,IJ18,7 

1.0/3.6 

1!I2,6 

750,0 

391.6, 

770. 1 1 

3,139,4 

1,125,1 

663,3, 

»l8,9l 

U9I.1| 

l.'iTO.O, 

797.0 

268.8 

1.167.2 

446,0 

l,8b2.o; 

210,0 

2,643,9 

1,0'22,S 

352.8 

377,1 

3U.3 


3.:isj,7 
'i.T.-iJ.U 
6.308.3 
3,240.7 
10.581,3 
0.4'i5.!» 
l,7iil>,0 

24,i;'.i;(.u 

3l,>i;i:i,:! 

l.:rjti,(J 

22.:l.!1.2 

11.1117.0 
6.T-J>1.0 
4.li'.'4,4 

24,HilO,5 
U,2.i3.6 
],'J()3.6 
3,441,0 
3,125,7 
2,0'.'j,4 

111.774.1 
7,»<"i8.0 

4.II1I1.9 

6.117:1.4 
6.4.12,2 
4.5IU.g 
1,001.8 
6,ilH8,5 
2.146,0 
7,447,0 
1,403,0 
11,1MM),0 
B,-.<12.0 
8.2H5.6 
2,408,7 
2.!«40,2 


New  York  City,  Boston  and  tliiladeipbia  Banks: 


OarOalAi 
BAitni.    Airp4iu.      Loam. 


N.  y.' 

Dec.  12.. 

"     19,. 

"  36.. 
Jan.    3.. 

"      9.. 

Bm.' 
Dec  36.. 
Jan.    3.. 

••  9.. 
Phlla,> 
Dec.  3d.. 
Jan     2.. 

"       9.. 


134.521, 
134.668 
134.658, 
136,660, 
136.660, 

60,361. 
89,351, 
69,351, 

35,263. 
35,263 
35.'J«3, 


aneU.      LtiH*.   lOqNXtts.'t   Otrel'n  Otaringt 


.?__ 


,4  483,503,6^76,648,11  84,109,6;5I6.605.Q 
,1 '487,016,0  77,251,6  86,920,6:623,689,9 
,1487,673.3  76. 768.0  89,001,2  625.837.2 
8|4fll,376.9  76,342.3  89,640,9  530.785.0 
.8  481. 116.2  76,893,0  104,108,0  548,088,2 


81 164,860  0 
8  166,322.0 
8,168,294,0 

0  100,409,0 
0' 100,333,0 
0  l()O,38'J,0 


10.402,0!  8,572,0  161,681,0  9,963,0 
10,710,0;  8,16.5.0  15&..S02.0  9.896.0 
10,974,0      7,456,0  168,606,0    9,068.0 


8 

19.841.3 
19,797,1 
19.760,0 
19,600,1 
18,907,8 


•29,670,0 
31,596,0 
35,101,0 


99.426,0  7,040,0 
102,444,0  7,176.0 
I03.449,0|    7,061,0 


676,340,1 
623,406,i 
489,261,8 
626,331,6 
710,293,4 

74,963,8 

96,372,4 

104,887,6 

61,363,1 
62,676,2 
71.160,6 


•  We  o<nU  two  c(| 
t  Indodlng  for 


phert  in  dU  ttutt  Jt/ur». 

Bo4t  >n  and  Phllaaelphls  the  Item  "due  to  other  banks" 


Misoellaneoos  and  Unlisted  Bonds: 


■Ilseallaaeaas  Beads. 

Aaer.  Splriu  Mfg.,  1st  es.. . 
Br'klyn  nn.  eas,lBt  eons.  6s, 
Oh.  Jon.  A  8.  Yds.-Col.t.g.,6s 
Oulorado  O  A  1. 1st  cons.ea,g. 

Ool.  O.  A  I.  Devel.  gu.  6> 

Oolorado  Fuel  A  L— Oen.  Ss. 
CoL  *  Hook.  Coal  A  1  .—6a.  >. 
OoaaOaaCo.,Cblo.— lntgn.6s 

Oonsol.  Coal  oonr.  6s 

Del.  (jss  con.  lat  6 

Edmon  Elea  III.  Co.— 1st  ts.. 
Do.  of  Bklyn.,  Ist6s.. 
Xqull.  O.-L.,  N.  YT.oons.  g.6s. 
Kqottable  U.  A  F.— 1st  6s.... 
Henderson  Bridge— 1st  g.es. 

Illinois  Steel  ileb.  6s 

Non.cotiv.(1pti.  6n 


74\b. 
107    b. 

10d"A 


86<aa. 


niaeellaBeoaa  Bands. 

fnt.  Cond.  A  Ins.  deb.  6s 

Manhat.  Beach  H.  A  L.  g.  4a. 
Metropol.  Tel.  A  Tel.  1st  6s.. 

Mlcb.Penln.  Car  1st  6s  

Mutual  Union  Teleg.— 6a,g.. 
Nat.  Htarcb  Mfg.  1st  6s 


N.  Y.  A  N.  J.  Telep.  gen.  6s.. 
Northwestern  Telegraph— 7s 
People's  Uas  A  O.  ilst  g,  6s. 

Co.,  Chicago t3d  g.  6s. 

1st  CODS.  g.  6s 

Sttndard  Rope  A  T.  lstg.6s. 

Income  69  .................. 

Snnilay  Creek  Coal  1st  g  es. 
n.a.  Leather— S.r.  deb., K.,6s. 
Wesiam  Union  Teleg.— 7»... 
Wheel. L.  K.APItta.Cual  l8i6s 


106    k 


99>«'>. 


106  b. 
105  b. 
100    b. 

76>9b. 

26    b. 


112    b. 


NoTK "i,"ludlaates  prloe  nM;  "a"  price  a$kta.    •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  this  week.     (*Not  Listed.) 


BAXlCS. 


Total. 60,772.7  74.888,1  491,116,2  76,898,0  104.108,0  648.t»38,a 


America.. — 
Am.  Kxch... 

Bowery* 

Broailway.... 
Butih.&Ur.. 

Cential 

Chare 

Cti>tliam 

Chemical 

CUT 

Clllz  ns' 

Coluiiibla 

Couim-T'-e... 
Coutl'enfal . 
Com  KxcU... 
East,  niver.. 
11  lb  Ward.. 
Fl(  h  Ave.... 

Fifth' 

First 

First  N.,  8. 1 
14tb  Street, 

Foortti 

Gal    '».... 


Bid.    Ask. 


BANKS. 


316  330 

171  176 

310  

228  240 

1'2&  135 

126  130 

52.')  

2'.10  '305 

4000  ,4400 

500  700 

VM  135 
175 

200  204 


140 
306 


3300 


30 
'290 
125 
200 
liHOO 
250 
2600 
.  120  ' 

175 

176     1 186 
800    1330 


'Qarfleld..  . 

(lerman  Am. 
Oerma'i  Ex*. 
jQtirmania.... 
Inreeuwicb... 

, Hanover 

jUuiL  Klver.. 

Im.ATrad'ir 

Irving . 

Ixtalher  Mfs' 

Lloery. ... 

Lincoln  

Manhattan... 

Marketd^Fnl 

Mechanic  ■«'. 

U'chs'  &Tra' 

Mero.<ntlte... 

Men^hant.' .. 

Metch't.  Ex. 

Metrqpol's... 

Mt.  Morris.. 

Nassau   .... 

N.  Ams'iiam 

NewYotk... 


Bid. 

Ask. 

600 

108 

360 

360 

166 

316 

330 

166 

525 

650 

140 

100 

170 

128 

750 

206 

220 

216 

240 

180 

195 

130 

136 

160 

175 

131 

140 

110 

425 

100 

153 

196 

I230 

260 

BANKS. 


N.  V.  Co'niy 
N.Y.Nat. Ex 

Ninih 

lIliL  Ward.. 
N.  America. 

Oriental 

PacUlo 

Park 

People's 

Plieulx 

Pro<I.Kx.»... 
Kit  ubilo  ... 

i^eaboard 

ecoud 

Seventh. 
Shoe  A  Le'th 
Sraieof  N.Y. 

Third 

Tradesm'n's. 

Union 

Union  Sq.... 
Uii'd  Slates. 

Wertern 

IWast  Slile. 


Bid.  Ask. 


650 

108' 
100 
130 
175 
170 
266 
•JOO 
104 
116 
145 
168 
426 
100 

90 
109 

96 

iW 

180 
175 
114 
275 


132 
195 


265 

iio" 


156 
177 


93 


101 
93 
207 
196 
200 
118 


|v« 


THE    <  HRONICLE. 


(Vou  LI  IV. 


BO&tQH,  raiL4DKLPIlU    AMU   BiLTIlORE  STOCK   KXCHAWttBg. 


g^  ShAT*  Prt««a  —  Bol  P«r  0««taa*  Prle*«. 


r        iw.   n.        Jaa.  li.       Jan.  IS. 


STSSTT — -—■--'•■  Sj 

te»0  AO.VM.M      •*  M 

'~    "     '.100 

_         _  100 

Owlirkl  (Bml .».  M 

PMia«  rrMi«.noo 

-       100 

(BmUrnt  100 


14       14 


«.>.100 
'100 

FmCmt^ IM 

OMaaliMMl ....  100 

iManaOMMOw.  SO 

UhTk  OmIASov.  f rMla./  M 

a.  K.T*U0hMM  fjniim.ioo 
p».aMMi.C.*p*wm4te.> 

OatrdOMlul      - 


•17  ._. 

aio"  tV"' 

M«  907 
104  104 
•  10 

•M  "'.'.'. 
71S  71S 
74l«  74>» 


•  t%  01% 
SO>t  Ml* 
110  110 
•    • 


•00 

.••••• 

•00 

>•>• 

•  ••■V 

•««>• 

•HH 

lt% 

•i»« 

•MS 

»>• 

'n\ 

176H  177 

177 

H\ 

SS 

>!''• 

ISH 

ia% 

UH 

MH 

oa>( 

0«S 

«^ 

•^ 

OH 

•«t 

t^ 

•H 

111%111«« 

iou%  101 

t<IO<«MO>| 
07I*    9»H 

«••    es 

SiO    sto 


71H   71% 


s 
M  m 


•iS 


iss  ts% 


00 

•17 


00 

17>* 


tlO 


110 
•07 
104  1«4<« 
•10   II 
•50  

70%  7m 

74>«    74>* 
7H      7S 

•OH   MS 


08 
IS% 

33  •« 

177 
ft3>« 

ooS 

B 
•% 


1111(111% 
101      101% 

Me%sio% 

•«%    08 

e       6% 

S40     St7% 


*0I% 

28% 

SO 

60 

S3 
•75 

31% 

8S% 

41 
101 

14 

71% 

43 

•1% 
Mle. 


•S 

38% 
SO 

S3 

77 
SO 
83 
41 
103 
14 
71U 
45% 
3 


14       14% 

"i4%  ■  y»% 

'     ..^    «0 
17        17 

sVo**  tlO 

307     «07 
105     109 
•10       11 
•»«      ..... 
71%    71% 
74%    74% 
7%      7% 

"»i%  Vi' 
39%   so% 

■"7%  '"in 

•«o** 

•VS'J  14% 

•33  33% 

177     177 

51%  53 

1S%  13% 

08  00% 

6%  7% 

9%  10% 

111%  113% 

101%  101% 

900%  300% 

98       99 

0  6% 

347%  SIS 

eiii  "6T% 

■iS%  39 

30%  31 

66  66% 

3S  33 


34%  35 

23%  23 

•41  43 
102     103 

13%  13% 

71%  72% 

46  47 
•1%      S 


14 

•S7% 
10% 
59% 

17% 
17% 

SIO 

807 

1«» 


72% 
74% 
7% 
34 
98 
80% 


68 
13% 
33% 
177 
82% 
1S% 
09% 

"To% 


113      113 
101%  101% 
309%  210 
99       9(»« 
6        6»,» 
11334     350 


•61 
39 

'65% 
331 
75% 
33% 

•22% 

•41 

102 
13% 
72% 
46% 
•1% 


14 

•25 

t 

"59% 
17% 
17% 

310 
'306 

165 

•10     . 

•56  . 
72% 
7«% 
7% 
38 
91% 
SO 

"7%  ' 

•oo"  '. 

68 

18% 

33% 

176% 
51% 

137j, 
69% 
•6% 
10% 


TharadBT,       Prldmy. 
Jko.    U         Jao.    IS 


14        14 

•14%  'V5% 
59%  Ka% 
17%    17% 


810     310 
304     807 
104%  165 
•10     ..... 
•56      .... 
73%    72% 
74«,    Ti% 
7%       8% 


91 
SO 


91% 
30% 


•7%      7% 

•60"'  !"I 
64  69 
13%    1S% 

3«%    32% 
177     177 
53        52% 
13%    13>« 
69%    69% 


•6% 

10 


7% 
10 


29% 

"06% 
33% 
77 
31% 
33 
42 

102 

13% 

73% 

46% 

3 


111%  113% 

101%  102 
309%  209% 
9i       9t>% 
6  6% 

837     340 

'61%  '61% 
89        29 


66 
84 

75% 
32 


60 
81 

7?% 
34% 


82%  22% 

42  42 
101%  102 

It  14 

72%  72% 

45  45% 
•1%      2 


14%    14% 
•86        87 
•14%    15^ 
•59%    60% 

17        17 
•17        17% 
310     310 
801 


165 
•10 
•56 


165 
12 
58 
72%    74% 
744.    75% 
8  8% 

33%    34 
91        91% 
30       30% 
•109     110 

7%      7% 
•40       45 
*63       65 
•68       09 
13%     14% 
33%    33% 
177      1^ 
52%    52% 
13>i.l31ii| 
69%    69% 
7%      7% 
10        10% 


113% 

102 

209% 

9K 
6% 
389 
•60 

61% 

2^% 

30% 

66 

34 

7.^% 

35 

•22% 
-41 
101% 
•13% 

72% 
•45 
2 


115 
102 
210 
100% 

7 
840 

6< 

62% 

29 

31 

66% 

84% 

75% 

37 

23 

42 
101% 

14 

73% 

46 
3 


of  tk« 

WMk, 

8I1 


3.1M 
1.450 

303 


88 
H8 
92 


4361 

7.50O 

4.148 

1.385 

234 

6,226 

100 

3« 


14 

490 

101 

352 

3.3S0 

22,183 

3,988 

763 

ll,90i 

15,7lfl 

51" 

426 

15,99» 

18.530 

083 

"548 
295 

90 

735 

1,618 

108 

2,754 

596 

18 

339 

135 

1,254 

531 

150 

t  Trust 


BAMOofnlMlBin?. 


1«WML 


13%Jmo. 

li     Jan. 

17%  Jan. 

39%  Jan. 

17     Jan. 

17%  Jan. 
309  Jan. 
805  Jan. 
163     Jan. 

10%  Jan. 

57     Jan. 

69%  Jan. 

73  Jan. 
7%  Jan. 

31%  Jan. 

91     Jan. 

39%  Jan. 

100     Jan. 

7%  Jan. 

60"  Jan. 

68     Jan. 

13%  Jan. 

33%  Jan. 
176%  Jan. 

51%  Jan. 
13i|«  Jan. 

66%  Jan. 
6%  Jan. 
8%  Jan. 


HI«hMi 


i4% 
•37 «« 
17% 
63% 
17^ 
17>« 

210 

307 


3  165 


110  Jan.  5 
100%  Jan.  6 
305%  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

S34     Jan.     3 

60     Jan.     8 

60%  Jan. 

87%  Jan. 

30     Jan. 

64 >«  Jan. 

3i%  Jan. 

74     Jan. 

31%  Jan.  11 

30i<Jan.     6 

41     Jan.  11 


101%  Jan. 

13%  Jan 

71     Jan.     6 

42     Jan.     4 

1%  Jan 

recall  Instal. 


10% 
57% 
74% 
75% 

8% 
24 
92 
80% 
110% 

8 

"6i% 
6S 
14% 
335» 

177 
62% 
13% 
69% 

9 
10% 


Jan.  15 

Jan.  IS 

Jan.  8 

Jan.  4 

Jan.  3 

Jan.  5 

Jan.  6 

Jan.  S 

Jan.  IS 

Jan.  7 

Jan.  i 

Jan.  19 

Jan.  15 

Jan.  14 

Jan.  18 

Jan.  8 

Jan.  8 

Jan.  9 

Jan.  9 

Ja"n."'7 

Jan.  18 

Jan.  19 

Jan.  7 

Jan.  3 

Jan.  13 

Jan.  4 

Jan.  15 

Jan.  7 

Jan.  18 


115     Jan.  IS 

103     Jan.  14 

810%  Jan.  11 

100%  Jan.  15 

8     Jan.     9 

S90    Jan.  IS 

60     Jan.     8 

«2%Jan.  IS 

38%  Jan.  13 

31     Jan.     8 

6tJ%  Jan.  11 

34%  Jan.     4 

77%  Jan.     7 

88%  Jan.     7 

33     Jan.     9 

42     Jan.  14 

102     Jan.     4 

14%  Jan.     8 

72%  Jan.  15 

47     Jan.  12 

2     Jan.  15 

paid. 


InMtivo  •teoki. 


rtitmif  JflHaary  15. 
a  *  CWrtBlli   Uhiu.). 
I*  ritritmuiMtttni. 
twnntu.). 


I  Ohio (MU.) 

»*WMtMlek.U%f«Mt). 
■t*  raw..       ^ 

JWlfcBlWllt. 

l(t  ry  lCar«...(MMt). 

■Tino'ri'i'i'i'iii.'  (PIuul) 

■fradi " 

<yt>Br»adTopw..       ~ 

KML^'fVa.  *  M— .(Jirtml 

UtOantkatvim.'.'.'.'.'.  iFiMm.}. 

lUlM  Oratral ^iBtlmt) 

Wm  RIU  a  t.BaTaa.f  rfUte.> 
■«aaakoalB«  Va> . ..        •• 
■ottt  i»lMi  Ob.. 
■•rik  PauHTtTaala.        ** 
Or.ak.  Um  an  aaM.pdf  «M«M> 
mavtraalaAM.  wTmO*.! 
M.Aart* »       •• 

m 

.7."";;r:  (Mau.i. 

Wjtt  jtad..lll".r.ll!'.f  JUmni, 

VatljMWV  *  Atlas.       " 
VaaMTB  V.T.  *  r%aa      •■ 

•■«•«>  0»tr1...f  iiiia; 


100 

100 
so 
so 
so 
so 

100 
100 
100 
100 
100 

too 

100 

so 
so 
so 
so 

100 
100 

so 

100 

so 
so 

100 

so 

100 


100 
100 
100 
100 

so 
so 

100 
•0 

so 

100 
100 
100 
100 


>4a.lMl 


•1% 

StM 


"4^ 

49 

30 

0 

145 

S45 

28\ 
16«% 

10 

SO 


365 


50 


10 
147 
860 


S 
SS 

so% 

ISO 
S4 
S4 

■•4% 
IS 


SS- 

•% 

37% 
04% 
88 
848 
46 


18 
88 

51 


84% 

58 

10 
50 

i»o* 


17 

17* 

1 
90 


Bond*. 


Bid. 


8% 

3 

fis' 

84" 

S% 

4 

S% 

1 

n%| 

■39 

u 

•0*0^ 

in* 


M 
SI 

I 


65 
88% 
242% 
46%! 


S% 

8% 
IS 
ISO 

1 
>4% 
S% 

4% 
S% 

8 

12 

•75    1 

18% 

80    1 
1S«%' 

SO 

70 
184 

00 
1 

to 

SS 

79% 

g-41 


OVB.S*.. 


....1019 


BoMon  United Oaa.  34  m.  56..1989[ 
Burl.  A  Mo.  BlrerBzenpt  6«,  JdtJ 

Ilon.«xempt6a.......l918,  J&Jj 

Plain  4a 1910,  JAJ 

OUe.  BnrL*  Hor.  lit  5,1930,  A*0 

9d  Bort.  61...... 1918,  JAD{ 

Oabcotare  6a 1896,  J(U>| 

Ohle.Bnrt.*<)nlnor4i    1922,FAA 

Iowa  DiTlalon  4* 1919,  A&O 

Ohle.AW.Mioli.  gen.  5a,  1921,  JADi 
OonioLot  Vermont.  5«. 1913,  J<U 
Ourant  RlTer,lat,5(..1937,  A&0 
Dot.  Laaa.AMor'n  H.  71.1907,  JAJ 
VMtan  Ut  mort  6  (.1906,MA8.. 
lTMjDk.AM.V.,l«t,6a.l9S8,  end. 

Unatamped,  lat,  6*.  1938 

K.a0.*8prtn«.,Ut,5s.,1985,A*O 
K  a  P.B.  *  U.  oon.  6*,  1928,  M*K 
K.Q.  Mam.  *  Btr.tlat.2a,1937,  HAS 
K.O.  Bt.  Jo.  A  0.  B.,  7s.. 1907,  JAJ 
UBoekAIt  B.,Ut,7a..l905,JAJ 
Loala..BT.ABt.L.,l  ■t,6«.  1936,  AAO 

SB.,  5-«  c 1936,  AAO 

Mar.  H.  A  crnt.,6s 1935.  AAO 

Maztoan  Oantral,4K...1911, JAJ 

liteonaol.lnoomea,!  K,non.onB. 

8d  oonaol.  Inoomea.  3s.  nonniaa. 
N.  T.  A  V.Eng,,  lat,7s,1905.  JAJ' 

IttBort.  6s 1906,JAJ 

Ogdan.  AL.O.,Oon.6s...l920,AAO 

ua.6s —.......^..1980 

Ro  tland,  lat,6a 1903,I(AN 

8d.  5s 1898,FAA 

AUall&'\5l!r-lM.!U1lfMA« 

iBuflalo  Rf.  oon.  lat,  Sa 1931 

'Catawlasa,  l(.,7a 1900.  FAA 

Cboo.  Okla.  A  Ooir,  prior  Hen  6s.. 
Cttlaena'St.KT.o(  tnd.,oon.Ss.l983 
CManb.  Mt  Br„  1st,  oon.  5s..  1983 
OatOBb.  O.  Croastown,  lst,5s.l933 
OoDsoL  Traot.  of  tt.  J„  l8t,5s.l9SS 
DaL  A  B'd  Bfk,  1st,  7s.l905,PAA 
B^atoa  AAm.  UtM.,5s.l930,l(AH 
Bm.  a  PeonU's  Trao.  atook,  tr.  otf  • 
■all.  AWnB.,lst,6s.l910,  JAJ. 
Hastonrllle  M.  A  P.,  000.  5S..1984 
BaBt.ABT'dTop,Oon.5s.'95,AAO 

Lshl(^  Bav.  4%a 1914,  Q-J 

Sd  Ss,coUI....^ 1897,  JAO 

Oeaar«l  mort.  4%a,  (.1934,0— F 
Lekl«b  VaLCXwl  lat  6a,«.  1933  JAJ 
LaklMh  TaUar ,  Ut  6s. . .  1 898,  JAD 

Sd  7s ^ 1910,  MAS 

On»>1.  6 1933,  JAD 

Bawark  PasseB«er,  oon.  5a...  1980 

rortk  Paaa.  1st.  4s....l93e,  MKsB 
9m.  »t.7s..^ 1908,  JAJ 

ralinoa  BaUwar.  oonaoL  6s....,., 
VMaarlTaola  fu.it,  r..l910,  Var 

OmsoI.4s,o lOOS.Tar 

O»asol.5s,r ...1919,V»r 

0»"a».  Tr.  4%  It 1013,  JAD 

Pa.  A  V.  T.  OaBal,7s...     06,JAD 


Bonds. 


Bid. 


104%  105 


80 


86 

i08% 

73 


1105% 


119 


121% 
J 103 


«— paa.         1  OsHMMt 


People's  iTao.  trust  oens.  4S..194S 
Pernomen,  lat  ser. ,  5s .  1 9 1 8 .  Q— J 
Phlla.  A  Erie  gen.  M.  5g. .  1920,  AAO 

Oen.  mort.,  4  g 1920.  AAO 

Pbtla  A  Bead,  new  4  g..  1958,  JAJ 
1st  pref.  inoome,  9  g,  1958,  Feb  1 
Sd  pref.  Inoome,  5  g,  1958,  Feb.  1 
Sd  pref. lneome,9g, 1958. Feb.  1 

Sd,  5a 1933,  AAO 

Oonsol.  more.  7s 1911,  J4D 

Oonsol.mort.  6g......l911,  JAD 

ImproTementlCOg..  1897,  AAO 
Con.  M.,5  K.3tamped.l923,  MAN 
Terminal  5s,  g  .....1941.  Q.— F. 

PbU.  WUm.  A  Bait.,  4a.  1917,  AAO 
Pitts.  0.  A  St.  L.,  7b.... 1900,  FAA 

Roobe«ter  Railway,  oon.  3a  ..1930 
Soba7l.B.E.8ide,lsl5  g.l935,  JAD 
Onion  Terminal  1st  58 .FAA 

Atgn»a1fcb?,f.',^^<JJri90;.JAJ 
Baltimore  Belt,  lat,  58.1990,  MAB 
Bait.  0.  Pass.  1st  5a.. ..1911,  HAN 
Bait.  Traodon,  lat  6S..1929,  MAN 

Bzten.  A  impt.  Os. 1901,  HAS 

No.  Bait.  DIv.,  5« 1042,  JAD 

Baltlmon  A  Oblo  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  k.  .-1925.  FAA 
States  laUnd.  S-l.  5  g.l926,  JAJ 
Reoelrers'  oertlUoatcK,  6a. .JAD 

Do.  Maryland  Construo.,  5s 

Do.  Pittab.  A  Connella.,  5s..J.kJ 
Bal.AOblo  B.W.,Ut,4%g.I990,  JAJ 
OapeF.AYad.,8ar.A.,eg.l9l6,  JAD 

Oenu  Ohio, 4%  g 1930,  MAS 

Cent.  Pass.,  lat  5s 1932,  HAN 

City  A  Sab.,  Ist  5s.. ....1933,  JAD 

Oharl.Ool.AAai;.ezt.5a.l910.  JAJ 
UoL  A  Qreenv .,  lat  5-6s.l917,  JAJ 
0«onriaAAla.,lstpf.9s.l945,AAO 
Oa.Oar.  A  Nor.  1st  5  g..l929,  JAJ 
Oeorgla  Pao..  1st  9-6s...l923,  JAJ 
Oeor.  So.  A  Fla.,  1st  5s. .1045,  JAJ 

North.  Oent.  6s 1900,  JAJ 

6s....  .......••..•.•..  ..1904,  JAJ 

Berlaa  A,5s.....» 1936,  JAJ 

4%s _^. ...... 1935,  AAO 

PltU.  A  Oonnells.  lat  78.1898,  JAJ 

Sootbem.  1st  5s 1994,  JAJ 

TlrglnU  kid.,  1st  6a.. .1906.  HAS 

Sd  Series,  6s 1911  HAS 

Sd  Series,  6s....... ...1916,  HAS 

4tb  Series,  8-4-58 1921,  HAS 

9th  Series,  9s 1926.  HAS 

WestTa  C.AP.lat,6g.l91X,JAJ 
Wlla.  Ool.  A  Aug.,  6a.. 19x0,  JAD 

MiaoBLLAHaoua. 
Baltimore  Water  9a..  .1916,  HAM 

Pnadlng  9s..... 1916,  HAN 

Kzohange  S%8 1930,  JAJ 

▼lr<lnla(Btata)Ss,new.l032,  JAJ 

Poaded  debt,  %Ji* 1901,  JAJ 

OhasapeaBsOas  6s.. ...1900,  JAD 

Oonrol.  Oaa, Os ...... ...1910,  JAD 

9s ..............     .        .1989.  JAT 


97% 


98 
100 


98 
118 
104 

91% 

47 

35% 

33% 
120 
128 
120% 
103%  : 

103       

Ill      111% 

102% 

110 

96 
103 


81% 
47% 
35% 
33% 


103% 


97% 


117%  ....« 
1  93 

113      114 
109%'..... 
lu5    I...... 

108% . 

102      


103%103% 

98 

99%'lOO 

IIOI 

40 


111% 

111 

107 

110% 

100% 

79 
111 

93 


112 
112% 

i03% 

89 
113% 
114 


103 
105 


132% 

■74 

61% 
105% 
115% 
107 


111 


80 


80% 


106 


133% 


I  And  aosmad  interest. 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Contlnaei)— ACTIVE  BONDS  JANUARY  15  AND  FOR  YEAR  1897. 


RaiIiBoad  Airo 

UUOBLULKBOnS  BOHDS, 


InTit 
\  Period 


Oloiina 
Price 

Jan.  15. 


108    b. 
78 19 
7514 
8078 
45 


Amer.  Cotton  OU.  deb.,  8«!.1900Q-F 

Amer.  Spirit  Mfg.,  1st,  Of-'.l'Jlo  M  &  S 

Ann  Arbor.-l8t,48,  g 19951  Q-J 

At.T.*8.F.— Newgen.48.1995iA  4  O 

Adla»tment48 1995  J'2''; 

OoL  Midland— Cons., 4g.  1940  F  <fc  A 

AU.  A  Pao.-Oaar.  49 1937  ......^ 

B'w«y*7thAT.-l8t.con.g.os'43;J[  *  D 
Brooklyn  Elev.  l8t,  6g....l924A  *  O 
Union  Elevated.-«g....l937  MAN 
Bklyn  Bap.  Trans..  5  i?....1945|A  4  O 
Bklyn.Un.Oas.l9t,cou..>g.l94.'S  i  ?  ? 
B'klynWhrfAW.H— l8t,59,e.'45  F  A  A 
Canada  Soutliem.— l8t,  58,1908  J  *  J  i 

2d,  58. 1913  MA  Si 

Central  of  N.  J.-Con8.,78,1899    Q— J  ■ 

OonsoL,  7» 1902  M  A  N 

General  mortgage,  5g. . .  1987  J   *,  J 
Leli.AW.B.,oon.,78,a8'd.l900  ^Q-M  ; 
"  mortgage5«.1912  M  A  N| 

Am.  Dock  A  Imp.,  58. ...1921  J  *  J  ,„,,  _^ 
Central  Paolflo.-G<>ld,  69. 1898iJ  *  J  J^^^^^ 
Ohefc  A01ilo.-Ser.  A,  6g..l908  A.  A  O   120i4b. 

Mortgage,  6  g 1911  A  A  O   119    b 

l«toon80i:,5|. 1939  MA  N    110 

General  4>«8,g 1992,MA  8      76>4 

B.AA.D1T.,  Ietoon.,4g.l989  J  *  Ji  100 

2dcon..4g..l989J  *  JI.  86Hib. 
Ellz.Ler.ABlg.8an.,5g.l902MA  8     99iab. 
Wo.  Burl.  A  Q.    Con.  78.1903  J  *  J 
Debenture,  5». 1913  JJ^  ? 


'  43  b. 
117  >9 

7413 

71 

78  a. 
107>a 

1005|J 

109 
106 
106  ?ib, 
'11314b. 
116% 
104    b, 
90    a. 
115    b. 


Oonyertlble  5«! 1903;MA  S 


H5i-2b 
97'sb 

100  ^b. 
98  b. 
88  >« 


Denver  Dlvtslen  48 1922iF  A  A 

Nebraaka  Exten9lon,  49.1927  M  A  N 
Han.A8t.J08.— Cona.68.1911  MA  Si  118    b, 
C»l0.*E.IU.-l8t,8.f.  68.1907  J  AD    113i«b. 

ooMoLeg 193*6^2 

G«gMtmloonaoL,latSs..l937MA  > 

Ohloaco  A  Erie.— I8t,  5g..l982  MAN 

Okib-^aaL.  AO.-l8t,5g..l937  J  A  J 

0Ue.MU.A8t.P.-Con.7B.1905|J  A  J 

IsttBoatbwestDlT.,  6a..l909  J  A  J 

lat,8o.  Minn.  Dlv.,  69..1910  J  *  J 

Ut,01i.APao.W.Dlv.58..1921  J  *  J 

CUo.AMo.IUv.DiT.,58..1926  J  A  J 

Wlao.AMlnn.,Dly  ,5g...l921  J  A  J 

Terminal,  5g 1914  J  A  .' 

Gen.M.,4K.,8erleBA....1989;J  A  J 

MU.  ANor.— l8t,oon..68.1913  J  AD 

Chic.  A  N.  Pao.,  iBt.  5  g.. . .  1940  A  A  O 

Ohio.  AN.  W.-Oon80l.,78.1915   Q-F 

Coupon,  gold,  7s l»02tJ  AD 

Bimangtund,  6s 1929  A  A  O 

Sinking  taDd.  &• 1929'    "^  ^ 

Btnklnx  tandtdeben..  58.1933 
Sft-year debenture,  Ss...l909 

Extension.  4s 1926 

Ohio.  R.I.  APao.— 68,ooap.l917 

Extenalon  and  ooL,  SS...1934 

SO-year  debenture, Ss...  1921 

Ohio.  8c  P.  M.  A  O.-«8...1930 

Chlo.AW.Ind.— Oen.,g.,6s.l932 


I  A  A  O 
iMA  N 
•  MAN 
iF  A  A 
'J  A  J 
iJ  A  J 
.MA  8 
)  J  A  D 
iQ-M 
Olev.  Lor.  A  WheeL-^s...l933  A  A  O 
ao.  C.AI.-Oonsol.7g...l914J  AD 

Qeaeral  oonsoL,  6k 1934  J  A  J 

aO.O.A8t.L.-Peo.drG.,4a.l940  A  A  O 

Ineoma,  is 1990  ApriL 

OoL  A9tli  Ave.  gu.  5b,  g..l993  MAS 
OBLH.TaLAToi.-Oon.,Sg.l93lMA  8 

0«nanl.«<E 1904:J  AD 

DaaT.ABloOr.— l8t,7B,g.l900lM  A  N 

l(taonsoL,4g 1936iJ  A  J 

DoLBo.  Sh.  A  Atl.— 5ir....l937  J  A  J 
BdiaonEl.  111.— l8t,ooa.K.59.'93:J  A  J 

Brie— t,  g,  prior  bomU 1996  J  A  J 

General,  3-1,  g 199(;  J  A  J 

Ft.W.  ADen.Clty.— 4-6g.l92lJ  AD 


OaL  H.ASan.  AD-M.AP.D.  l8t,5i 
Qen.  Eleotrlo.deb.  SB,r...l92! 
HooB.  A  T.  Cent.  gen.  48,  g.l921 
DUnolsOentraL- 4B,g 1953 

Western  Lines,  Isl,  4a,  g.  1951 
IntAOreatNor.— l8t,69,g  1919 

iid,4-5B 1909 

Iowa  Central.- lBt,Sg....l938 
Kings  Co.  Elev.— l8t,5g.. 1925 
Laofede  Gas.— 1st,  5B,g...l919 
Lake  Erie  A  West.— 5g.... 1937 
L,  Shore.— Con,op..  lBt.7s.1900 

CoDSOl.  ooup.,2<l,  7s 1903 

Lex.  Av.  A  Pav.  K.  gu.  58,g.l993 
Long  Island.— 1st  oou.,Sg.l931 

General  mortgage, 4ir...  1938 
uraU.  A  ira*h.-Oons.7s..l898 

H.O  AMabUa,lat,SK...1930 
"  *•        3d.6g..  1930 

General.  8g 1930 

Unified,  4g 1940  J 

L0B1S.N.  A.  ACh lst.es.l910lJ 

Consol.,6g,  tr.  receipt9.1916 

Manhattan  eonsoL4s 1990 

Metro.  Elevated.-  1st.  6g.l908 

„3d.aB 1899 

Mioh.  Cent.— 1st,  eons.,  7b. 1902 

OonsoL,  5* '...1902 

HU.  Lake  Bh.  A  W.-lst,6g.l»21 

Bxten.  A  Imp.,  Bg.  1929 


MAN 
J  AD 
A  A  O 
MAN 
F  A  A 
MAN 
MA  8 
J  A  D 
J  A  J 

Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 

Q-J 
J  AD 
A  A  O 
J  A  J 
J  A  J 
J  AD 
A  J 
A  J 
A  A  O 
A  A  O 
J  A  J 
MAM 
MAN 
MAN 
MAN 
FA  A 


123    b. 

10039 

lll>4b 

93  b. 
131 
115>9b, 

116  b. 
112^ 
110 
110    b. 
lliagb. 

99 

117  b 
'  44 

141 

117 

116 
•lOgiab. 
'llOHsb. 

106  ^b. 

1021s 

123>ab. 

102^8 

95 

•128iab. 

116>sb. 

104  •«  a. 
13019b, 

-121!%b. 

75 

18    a. 
116%b. 

88>ia. 

83 
111 

88    b. 
100    a. 

105  ■4b. 
94 

64 

51    b. 

88    b. 

91  b. 
*  04    b. 

99 13 
102    b. 
118-9 

7459 

96    b. 

45 

93i«b. 
115 
111 

119  lab. 
116%b. 
llGi«b. 

8519 
105    b. 
11719b. 
100    b. 
115<b 

SO 

11014b. 

t  83    b. 

94  >9 
11619b. 
10514  b. 

•115    b. 
•105    b. 

ISliflb. 

11319b. 


Sange  (salea)  in  1897, 


Lowest.        Highest. 


108  Jan. 
74  Jan. 
74  >9  Jan. 
7919  Jan. 
43  Is  Jan. 


3919  Jan. 
116i9Jan. 

74     Jan. 

71     Jan. 

78  Jan. 
105^  Jan. 

99>9  Jan. 
108  Jan. 
105  Jan. 
106Sg  Jan. 


108  Jan. 
7519  Jan. 
73 19  Jan. 
SO'^a  Jan. 
45  Jan. 


1151*  Jan. 
104  Jan. 


114>9  Jan. 
100  Jan. 
119  Jan. 
113>9Jan. 
107  \  Jan. 

73>4  Jan. 

97  Jan. 

86  Jan. 
100  Jan. 
115  Jan. 

97  Jan. 
lOOia  Jan. 

94  Jan. 

87>4  Jan. 


124>9Jan. 

100  Jan. 
110%  Jan. 

93  Jan. 
128  Jan. 
llSiflJan. 
115i9Jan. 
112  Jan. 
lOe^Jan. 
IIOI9  Jan. 
llOigJan. 

96  Jan. 
118  Jan. 
<40  Jan. 
140  Jan. 
lie  Jan. 
114  Jan. 
10919  Jan. 
no's  Jan. 
106  Jan. 

101  Jan. 


101^  Jan. 
93  Jan. 
126  Jan. 
116i9Jan. 
102     Jan. 


123*4  Jan. 
73>flJan. 


117  Jan. 

88  Jan. 

85  Jan. 
Ill  Jan. 

88 14  Jan. 
100  Jiin. 
104~4  Jan. 

9319  Jan. 

e2\  Jan. 

58  Jaa. 

89>9  Jan. 

90i9Jan. 

66  Jan. 

9919  Jan. 


40  Jan. 
118  Jan. 

75  Jan. 

72  Jan. 

79^8  Jan. 
107«9  Jan. 
100%  Jan. 
109  Jan. 
106  Jan. 
106  Sg  Jan. 


lieie  Jan. 
104  Jan. 


1 14 19  Jan. 
100"3  Jan. 
120  Jan. 
119i4Jan. 
110  Jan. 

7514  Jan. 
100  Jan. 

86  Jan. 
100  Jan. 
113»8Jau. 

9719  Jan. 
100%  Jan. 
•9IJ1-J  Jan. 

83>9  Jan. 


124 19  Jan. 
lOO'a  Jan. 
112  Jan. 
93  Jan. 
131  Jan. 
116>9Jan. 
1151-2  Jan. 
112%  Jan. 

110  Jan. 

111  Jan. 
Ill     Jan. 

99  Jan. 
118  Jan. 
t44  Jan. 
141  Jan. 
117  Jan. 
116  Jan. 
109 1*  Jan. 
Ill  Jan. 
107  Jan. 
102  >s  Jan. 


102'ia  Jan. 
95  Jan. 
128%  Jan. 
117  Jan. 
102     Jan. 


124     Jan. 
75    Jan. 


117     Jan. 

88%  Jan. 

87  Jan. 
Ill     Jan. 

S8%  Jan. 
100  Jan. 
lO.'^H  Jan. 

9414  Jan. 

64     Jan. 

5319  Jan. 

90%  Jan. 

0114  Jan. 

66     Jan. 

9919  Jan. 


II714  Jan. 
73  Jan. 
96  Jan. 
45  Jan. 
93>9  Jan. 

114  Jan. 
llOOgJan. 
119  Jan. 
116%  Jan. 

115  Jan. 
6I9  Jan. 

105     Jan. 

116  Jan. 
98>9  Jan. 

115°gJan. 

78>4  Jan. 
Ill  Jan. 
1 82     J.tn. 

93  Jan. 
1161s  Jan. 
105     Jan. 


118^9  Jan. 
7459  Jan. 
96I9  Jan. 
49     Jan. 

94  Jan. 
11.)  Jan. 
Ill  Jan. 
II914  Jan. 
117  Jan. 
117%  Jan. 

85I9  Jan. 
105  Jan. 
11719  Jan. 
lom  Jan. 
116%  Jan. 

80  Jan. 
Ill  Jan. 
182     Jan. 

95  Jan. 
117  Jan. 
IO5I9  Jan. 


131  le  Jan. 
I1219  Jan. 


132 

II319 


Ja: 


RULBOAD  AND 

Mi8CBij:.ANsona  Bonds. 


Infit 
Period 


Mlnn.ASt.L.— I8toon.59.g.l934  MA  N 
Mo.K.AE.- I8t58,g.,ga..l942  A  A  O 
M.K.ATexa8.— lBt,4B,g.l990J  AD 

2d,«,g 1990;F  a  a 

Mo.  Pac— l8t,oon.,6g 1920|M  A  N 

3d,  78 : 1906  M  A  N 

Pao.  of  Mo.— l8t,ex.,4g.l938lF  A  A 

2d6rt.  58 1938  J  A  J 

St.L.AIr.Mt.l9teit., 59.1897  F  A  A 

2d,  7g 1897  MA  N 

Cairo  Ark.  A  Texas,  7g.l897  J  A  D 

6en.R'yAlaadCT.,5g.l931iA  A  O 

Mobile &OU0— New 6g  ...1927:J  A  D 

General  mortgage,  I?      1938|M  A  8 

Na9h.Oh.A8t.L.— lBt,79..1913fJ  A  J 

Con9oL,5g 1928iA  A  O 

N.Y.Centraa— Debtext.48.1905]M  A  N 

Ist,  ooupon,  78 1903  J  A  J 

Deben.,o9,  coup.,  1884..1904'M  A  8 
N.  Y.  A  Harlem,  78,  reg..l900!M  A  N 
Ogd.,  consols,  09.192'2  A  A  O 


OlfOtina 

Price 

Jan.  15. 


J  A  J 

A  A  O 

J  A  J 

F  A  A 

MA  8 

A  A  O 

A  A  O 

MA  8 

J  A  D 

A  J 

A  O 

A  J 

A  J 

A  D 

A  D 

Q-J 

Q-F 

MA  S 


J  A  J 
J  A  J 
MAN 


B.W.A 

We9t  Shore,  guar.,  48.. ..2361 
N,  Y.  Ohio.  A  St,  L.— 4  g...l937 
N.Y.Lack.AW.— iBt,  69..1921 

Construction,  58. 1923 

N.Y.L.E.AW.— I8t,oon.,7g.l920 

Long  Dook,  oonaol.,  6  g.l935 

N.Y.  N.  H.  A  H.— Con.  deb.  ctfs. 

N.Y.  Ont.  A  W.-Ref.48,  g.l992 

Consol.,  Ist,  59,  g 1939 

N.Y.Sus.A  W.l8tref.,59,  g.l937 

Midland  of  N.  J.,  68,  g. . .  1910 

Norf.AW.- 100-year,59,g.l990 

No.Paolflo— l9t,  coup.  6g.l921 

General.  3d,  coup.,  6  g..l937 

Con9ol.  mortgage,  5  g. . .  1989 

No.Pac.R.T.— PVlieur.>-.>S:l.g.4s 

General  lien  3s  wnon  Issued. 

No.  Pao.  AMont.— 6g 1938 

«ro.PaolfloTer. Co^g....l938!J  *  ^ 
Olil0AMl88.—Con.8.f.,  78.1898  J  A  J 
OhloBouthem- l8t,  6g...l921iJ  AD 
General  mortgage,  4  g..l921jM  A  N 
Oregonlmpr. Co.- lst6g..l910|J  AD 

ConsoL.S  g 1939  A  A  O 

Ore.B.ANav.  Co.— 1st,  6g.l909!J  A  J 
Ore.RR.ANav.con9ol.,4g.l946  J  AD 

Penn.Co.--4i9g,a<>ap 192l!J  A  J 

Feo.  Deo.  AEvansv.— 6g.l920  J  A  J 

Evan*.  Division,  a  g 1920  M  A  S 

2dmortage,Sg 1926MA  N 

PhUa.ABead.— Oen.,4g..l958  J  A  J 
1st  pt.  Ino.,  5  g,  all  Insi.  pd.'58 
2dpf.lno.,  5  g.,  all  Inst.  pd.'58 
3dp(.mo.,  5g.,  all  Inst.  pd.'58 
Pittsburg  A  Astern— 4  g .  1 9 17 
BioGr.  weatem— Ist4g..l939 
St.  Jo.  A  Gr.  Island— 6  g..l925 
St.L.A8anFr.— 6g,Cl.  B.190U  M  A  N 
General  mortgage,  6  g..l931jJ  A  J 

Cons.  guar.  4s,  g 1990  A  A  O 

St.  L.  AS.  F.  KK.  4g 1996lJ  A  J 

St.  L.  A  80.  W.— 1st,  49,  g.l93U  M  A  N 

2d,  4*.  g.,  Income 1981) -I  A  J 

Bt.P.M.AM.— Dak.Ex.,6g.l910MA  N 

lstoonaoL,6  g 1933  J  A  J 

"  reduoedto4>*g..  J  A  J 

Montana  extenBlon,  4  g. 1937  J  A  D 
Ban.AntAA.P.— l8t,4g.,gu.'43  J  A  J 
Seat. L.8.AE., Ist., gu.6...1931|F  A  A 
80.  Car.  A  Ga.— Ist,5g...l919  M  A  N 
8o.Paoiao,Arlz.— 6g...l909-10  J  A  J 
80.  Paclflo,  OaL— 6  5.  ..1905-12  A  A  O 

1st  oonsoL,  gold,  5  g 1937,  A  A  O 

80.  Paoiao,  N.  M.— 6  g 191l'J  A  J 

Southern— 1st  oons.  g,  58.1994  J  A  J 
£.Tenn.reorg.llen4-5a.l938'M A  8 
E.T.  V.  AG.— lBt,7g....l900'J   A  J 

Oon.5  g 195U;MA  N 

Georgia  Pao.  lBtS-6s,g. ,1922  J  A  J 

Knoxv.AOhlalBt6s,g..l925  J  A  J 

Bleh.  AI>anT.ooa.6s,g..l9lA{J  A  J 

Wa(tJI'o.Oarlstoon.6s,gl9l4iJ  A  J 

Standard  RopeAT.,lst.«^.191ii  F  &  A 

Tenn.  0. 1.  A  By— Ten.  D.  ist,  Uirl  A  A  U 

Birmingham  Dlv.,  6k... 1917|J  A  J 

TexasdEPaolflo— lBt,Sg..2000|J  AD 

2d,lnoome,  5  g 2000  Maroh 

ToledoAOhtoOent.— 5g..l93a  J  A  J 
ToLSt-L.  AKan.C.— 6g...l9ie  J  AD 

UnlonPaoltIo— 6g 18981 J  A  J 

Ext.  sinking  fund,  8 1899  M  A  8 

CoUateral  trust,  419 1918'M  A  N 

OoldeB,ooL  tru9tnote8.1891'F  A  A 
Kan.  Pao.-Den.Div., 6g. 1899  M  A  N 

IstoonsoL,  6g 1919  M  A  N 

Oregon  Short  Line— 6  g. 1932  F  A  A 

Or.&UACfhN.— Oon.,5gl919  A  A  O 

U.P.Den.AGult,oon.,5g.l939  J   A  D 

V.  S.Leather^S.F.dei).6g.l9l3  si  &  N 

VlTgtnUMld.— Gen.M.,  &S.1938  .MAN 

WaSaah— 1st,  ig..^ 1939  .MAN 

3dmortnge,Og 1939  F  A  A 

WestM.^APa.— Ist,5g.l937  J   A  J 

Gen.2-3-ls,  gold 1943  A  A  ~ 

West.nn.TeL— OoL  tr.  Ss.  .1938  J  A 
Wlao.  Cent.  Co.  Ist  5  g 1937' J  A 


lOlH 

93 

83^8 

61% 

86  b. 
103  b. 
102  b. 
10119b. 
10214b. 
102 

97  b. 

73% 
118 

67 19 
12719b. 

101  b. 

102  b. 
11719b. 

107  b. 
11119b 
119 

105  %b. 
106 
130  b 
115  b 
140  b 
140  b 
135 

91 

108  b, 
10214b, 
11719b, 


Range  (sales)  in  1897 


Lowest.        Sighest. 


100  Jan. 
92^  Jan. 
82  Jan. 
59%  Jan. 
86     Jan. 


10019  Jan. 
IOII9  Jan. 
1021a  Jan. 
101 19  Jan. 


114 
t  7919 
t  56 
85Ta 
53i« 
t  4314 
105 

•102  b 

87  b 

14  b. 

t  89  a. 

20  a. 

•11019b. 

8II4 
10914b. 
100  b 
103 

27  >9 
t  8I14 
I  4714 
t  35>9 
«  34 
74  a, 
73''9 
49 19 
113>«a. 
109 


63 

eg  14 

25  b. 
11814b. 
123  b. 
102 19 


88 
50 
35 
93 
93 
107 

10314 

OOig 

89 
107%b. 
10719b. 
110  b. 
110  b. 
120 
11219a. 

7638 

83i8b. 

87 

87I9 

2II9 
105 

69  b. 
10314b. 

8,519 
I  .jO  a. 
100 19 
11419b. 

69 
tll2% 
t  65 

33  b. 
112 

100  lab. 
1067, 
72 19 
10419b. 
47  b. 
106  b. 
*  38i9b. 


73I9  Jan. 
117     Jan. 

66%  Jan. 
1271s  Jan. 
100  Jan. 
101^8  Jan. 
II714  Jan. 
lOeig  Jan. 
111%  Jan. 
117%  Jan. 
105  Jan. 
103%  Jan. 


101 14  Jan. 
93  Jan. 
84  Jan. 
61%  Jan. 
86     Jan. 


IOOI9  Jan. 
lOliflJau. 
1021a  Jan. 
102     Jan. 


139i9Jan. 
13319  Jan. 
135     Jan. 

88%  Jan. 
IO819  Jan. 
100  Jan. 
117  Jan. 
163  Jan. 
113  Jan. 
17719  Jan. 
15438  Jan. 

8519  Jan. 

51  •'a  Jan. 
14119  Jan. 
IO419  Jan. 


85  Jan. 
tl4  Jan. 
<  86  Jan. 
tl6i9  Jan. 
110     Jan. 

80  Jan. 
109%  Jan. 

100  Jan. 

101  Jan. 
2719  Jan. 

1 80  Jan. 
14614  Jan. 
134%  Jan. 
( 3214  Jan. 


731a  Jan. 
14719  Jan. 
112  Jan. 
lOSie  Jan. 


6219  Jan. 

69  Jan. 

25 19  Jan. 
110%  Jan. 
123  Jan. 
IO219  Jan. 

87%  Jan. 

54^8  Jan. 


93  Jan. 
108  Jan. 

85>4  Jan. 
102  Jan. 

89  Jan. 

89  Jan. 
107 14  Jan. 
107  Jan. 
107>9Jan. 
112  Jan. 
117%  Jan. 


74  Jan. 

82  Jan. 

85  Jau. 

85%  Jan. 

19%  Jan. 
105  Jan. 
1 6918  Jan. 
103%  Jan. 

85  Jan. 


100  Jan. 
11319  Jan. 
167  Jan. 
tlll%Jan. 
16319  Jan. 

35  Jan. 
111%  Jan. 
100  Jan. 
106     Jan. 

7019  Jan. 
101>a  Jan. 

46%  Jan. 
1061a  Jau. 
♦  37     Jan. 


73%  Jan. 

118  Jan. 
6719  Jan. 

127%  Jan. 
100  Jan. 
102  Jan. 
118i2Jan. 
IO719  Jan. 
111%  Jan. 

119  Jan. 
106  Jan. 
106    Jan. 


140     Jan 

134  Jan. 

135  Jan. 
91     Jan. 

108%  Jan. 
102  Jan. 
117  Jan. 
163  Jan. 
114  Jan. 
17919  Jan. 
1 56     Jan. 

861a  Jan. 

33ieJan. 
14314  Jan. 
105    Jan. 


90  Jan. 
f  15     Jan. 

89  Jan. 
1 18  Jan. 
110%  Jan. 

8II4  Jan. 
109%  Jan. 
100  Jan. 
103     Jan. 

27  >«  Jan. 
18m  Jan. 
1 47>4  Jan. 
135i9Jan. 
1 34     Jan. 


74  Jan. 
149i9Jan. 
112  Jan. 
109     Jan. 


63  Jan. 

6919  Jan. 

25 19  Jan. 
11814  Jan. 
123  Jan. 
102^3  Jan. 

88  Jan. 

56  Jan. 


93  Jan. 
103  Jan. 

85''8  Jan. 
103 14  Jan. 

9014  Jan. 

89%  Jan. 
108  Jan. 
10778  Jan. 

111  Jan. 

112  Jan. 
120  Jan. 


7638  Jan. 

82  Jan 

87  Jan. 

8719  Jan. 

2II9  Jan. 
105  Jan 
(8919  Jan. 
103%  Jan. 

8512  Jan.l 


IOOI9  Jan. 
113i9Jan. 
1 70  Jan. 
1131a  Jan. 
(6514  Jan. 

36I9  Jan. 
112  Jan. 
10019  Jan. 
107    Jan. 

7219  Jan 
IO419  Jan 

46%  Jan. 
106 19  Jan. 
138     Jan. 


VOTB.    'V  Indloates  price  Hd;  "a"  prioe  OMked;  the  range  la  made  np  from  aotoal  sales  only.     *  Latest  price  this  week,      t  Trast  Noeiptl. 
NEW  TORK  STOCK  EXOHANaE  VKlCE?^{C9nWniit>A).— INACTIVE  BONDS— JANUARY  15. 


BBOUBITIES. 


Ratlroad  Boads. 

ratoek  Exchange  Prieei.) 

Alabama  Mid.— 1st,  g^  goar. .  1938 
Ateh.  Topeka  A  San  Fran.— 
UkloaKo  A  St.  Loa.-lst,  68.1915 

001.  .Mid.  lst,g.,eB 1936 

Atl.  A  Pao.— 2d  W.  D.,  gn.  6a. 1907 
_WMtera  Division  Ineome..l910 
■Mt.  A  Ohio- let,  a*.  Park  B. 1919 


Bid. 


% 
110>a 


I 
115 


SECURITIES. 


Bait.  A  Ohio- 
Be,  gold 

Oons.  mort.,  go 
W  Va.  A  Plt5. 
B.  A0.8.W.,l9t,  g. 


'*:i4J.': 


Honon.  River,  l9t,g.,g.Sa 
Cent'l  Ohio  Reor.— lst,4>«s. 
Ak.ACh.Jnno.— l8tjr,Bs,ga. 
Brooklyn  Elevated— zo.  5s... 
Beaalde  A  B.B.— lst,g,8B,ga, 


1929 
,1988 
1990 
1990 
1919 
1930 
1930 
1915 
1942 


Bid. 


97>* 


Aak. 


831a 


48 


BECUBITIBS. 


Brunswick  A  Wn— Ist,  g.,  48.1938 
Bnlt  Booh.  A  Pitts.— Gen.  5a.. 1937 

Boch.  A  P.,  1st,  es 1921 

Booh.  A  Pitts.— Oons.lBt,69.1922 

Bnff.  A  Suaqneh.— l8t,  58,  g..l913 

BnrL  Ced.  Rap.  A  No.-lst,  58.1906 

OonsoL  A  oollat.  trust,  5s..  1934 

Minn.  A  9t.  L.— Ist,  78,  gu..l927 

Oed.  Sap.  I.  F.  A  N.,  l8t,  68.1920 

1st,  5b 1921 


Bid. 


97 
131 
1171* 


106 1« 
100  ig 


106 
102 


100 

ii's" 


106 1« 
102% 


107 


186 


THK    CHRONICLE. 


I  Vol.  LXIT. 


IklH  f«Bi  S1«II  IXflAR«B  WMH:it.-lflACriVM  VOtilt-ftc^iini^tdJ-JAyUARY  Ift. 


•■OOBITIB*. 


■XOUKTriBe. 


~ii\ 


Ml«*7  KMLH-lM,! 

Miate.V«L.UU(.»*- 


•iw* 


100 
100 


lOSHlOS 


114 

US'*, 


lot 

105«« 

ias<« 

107 

M 


68 
107 
1S« 

irr 

lJ6>t 

iss 

ism 


•106 
118 
10» 


lot 

122 


,»*..i*4a 

It44| 

.  .IWW 
...IM* 
...IMO 

Tabco-iw* 

.1*07 
1M8 

.•il*«l*«r-l»l.7».l»00 
M.  ^^.••.....•-...•-•••••••ijOO 

&U  JaMa.  *  OIW.-J4.  7*.18»8 
■.■.  BttdM-lat.  >.  (..  ••■lOlt 
ai*  Bat  A7or.-Ut.S«....lMe 

■    [tBad.4« 1»1» 

^.. IMl 

_      i*low»DtT.-a«...l»08 

^|,r*-iO(.  r.D 18M 

I  ih  Ti.  #1...  K.  D 1908 

14.L*  lL,7« 1887 

IfVL  ft  0..7* 18W 

l«t.C*»l.,7» 1»0». 

1(«,  I.  AD.  KrUiMt0B.7t...lMe    i.ai-« 

IM.  1«C.  A  0«T.,  ft* 1918   100>t 

,aMD.,7» 1910   las 

D.,8« 19ia  107% 

>*rMUflI>lT.,6*..1910^  11S>« 

irMatDlT.S* 191W  

.  *  U  tap.  DIT..  5« 1981    106 

>*8e«U.,4a.  AMa...l»S4   10« 

■T.atak.  rud.ft*....1918l 

>*et.  SoaU.,ft«....19ie 

.  *  Sor.  aatm  Uae-««. . .  19  lOj 

0-rMrdat>.ft*.l>81 

k  *  L.  8.  Ut,  8*....1901 

IIL4k  lIiaB.-lat.7*....1907l 

kHMlMid-lM.  8* 1900 

.  A  MnwBOkaa-Ut,  71. 1898 

.*M.P.-8<1,7* 1907 

.*lla4.-Ut.  a* 190ft 

.a P.  AM.  P.-l*t.S*.  1909 

'  ManL-UU  ft* .1910 

.  •.*W.-O0B.d»t>..9*.  1907 

_^I>lT..  Ut.  a*. 1934 

AaklMd  INrMon-Ut,  <•  193ft 
LlUkr-I)J(.Ar.D.lit4a.l909 

!•(,*%• 1900 

StM^oa,  4* 190S 

BMkmkADa*  IL-lJt.S*..1988 
0M8.M.  r.  *  Itlna.-1M.8*...1918 

BtrrMi*8.a-ut.a* 1919 

om.  *  w.  ud.-u(.  >.  L,  a*.  1919 

mmm*imai%t»f.f 1983 

nte  *  wm*.  iIEL-a* 1931 

0«.  Bmm.  *  Ok-ODB.  a.  t.,  7*.190S 

•i.SaU.A'M 1987 

am.  Dltt/a-Ul,Ka.  S*,(.1941 

SIT.  Ak.  *  CM.-K11.  *  34  aIl9S0 
■T.*Cu.-Tr.«tl)ktortrt3«.1817 
aa*Bt.  U.-4i«a..(.4«..198S 

Qkiro  4lTl*ioa.4« 19*9 

tiXMJMT.-lj«oal.Mrt4«^1990 
llftefrMMJMir.-lMiCrS.1940 
Miw.V*LDtT.-lat«  U.  1940 
t.Wab.*lt.DlT.-l*t.C.4*.1991 
L  L  •!.  U  *  a— Ut^,4a.l986 
t  W.  •••••••••     ..••■••1990 

lACL— Oo«.ll«4.6*.  1938 
tB.*W.— Ul  a(.7*.1900 

jla4.*W.-l*tpr*r.S«..1938 

O.  CM  Ote.  *  Iad.-Ub  7«.*.tl899 

Of  1*1,  ttMk.  ftttd.  7* 1914 

ti£M*r.-l«U3.aa*I.7*.  1901 

~      .  Lorala  *  «  h.-l«t,  ft*.  1983 

*  lUk.  T.-eoM.  ft*. . .  19S8 

.  *  W.-Mort.  7«....1»07 

~lir.T.-Ut.7*.190e 

HS-Ut,7t....lB14 

»2!!r~>~ ^*99 

IflTl...^ 1901 

^ — ,  .M»  cur..  7» 191ft 

••»»■»  -m'*- -1900 

IX*H.CMl  — r>.DlT..epop.7».1917 
AlkMk7  AaoiQ  -1M.C<>.,7».190« 

lM.«pMi.  (aw..8* 1900 

■■MkAaM'.    l*t,oaap.,7*.183l 
Dmt.timmm^j-Ooa*.  to.a.lwio 

~^B»Mr2L  Rr.-t«t«>.  >.&. 

DM** Jteik^Ut  IM*. 4iHI. . IMft 

BiO^»*«  ••••*•  ••*•  ••  .*••••  llriD 

I  *  U«a  tou^-lM  ft«.  1887 

W^M.Jt .1»»7 

•  •*■...••.•..... 1819 
i4<i>...........lMS 

.  ft^*.*«.*....«i8ao 


91 

iois 


101% 
99H 


118>* 
113<« 


lOftl* 
98% 


100 


188 


,*VtA»  "/!•.* »••»  • 

'.  T.  *Jt-j»t.  7* t9ia  : 


109 
110 

•ice>* 

'12i 
137 
•8» 
•«l 
•80 
103 
129 
ISO 

il'6>* 

il"7 
103 
107  \ 


73 


93  ■« 


V8 

ioft* 

'104S, 

ioB* 


123 

14l>* 

108 

iai" 
Vii' 

i'lft" 

145 


80 

•18 


•u.  *  a.  w.-Moftc.  a* 


..1908 

..1909 

»  ^^    ^. .  .2.**.  .•••••1823 

*  tajL.!**  a*,  •u'waau 

*  T.B^-i«t,  •n«..a*.ini 

•4,  caaoral.a..  Vi  1041 


100 

103H 

117 

lis 
iia 

100 

lU 
18ft 
100 

10a 
ioT 

■107  >• 


1S3 


i2e 

108 


108 


113 
127' 


108 


138 


110 


-I  Kr  AT.n-  <•  "•••lo;  l*t  8^.1998 

.,   ,k.   Hr  I«t.ir..  ft*. 1030 

9mmt.  m  iBillkO.— lat,  M0«..19ta 
nut  *  p.  ll»t«|oelte- 
MorV.a& - 1»» 

1*1,  •••.  «oi"i.  !>• —•55? 

fU  HuoB  OIT.— IM,  ft*  ....1988 

n».  o*a  *  i%B.-i*t  K.  ftfc...i9i8 

latoM. «..  ft* ;i"J2JS 

k  Wmttk  Vh.  0.-l*t  «.,  ftf-1938 
a*L  Bar.  A  Saa  ABl.-l*t,a*.1910 

tdBort.,7* ......lOOft 

Oa.OW.AWor.-ltt.  ica.  ft*,K.1939 
■•■MMoal»-Omi*.  Rold  ft*. . . .  19S7 
W.HBTaaADarbr,  Ooiu.B*..1918 
laaa^  TeiaaOentral- 

Waoe*  W.7« 1908 

l*tc,B*nBt.  irtd>. 19S7 

Ooaa.  f.  6*  (Int.  »«) vJ?iS 

UalMBt.  On.  piin.  A  Ib'^  irtd.1897 

Dabcat.  4a,  pnn.  A  Int.  std.1897 

OUaoi*  OnDtral-Kt,  K.,4a...l9ftl 

1*1.  cold,  8<a* 1951 

Ool<r4« 1952 

3-10  IT.,  4* 1904 

Cairo  BrhUa— 4* 1950 

8pHD«r.  DtT.— Ooup.,e*....1898 

Kiddle  mr.-Kag./i* 1931 

ast.  UAK.  0.-Tmi.1.,7*.1897 

l*t,MUOl.,7* 1897 

Oold,  ft*,  eoopon 1951 

Hemp.  DiT.,  l«tK.  4a 1951 

BellT.ASo.  III.,  |[U.,  g.,  4>*a  1807 

0*d.  rail*  A  MmD.— 1st,  7*.  .1907 

Ud.  D.  A  Bpr.-l*t  7s,  1908,  trut 

r«ota..ex  bonds •• 

lod.  Dee.  A  «'.— 1st.  g.,  5*... .1985 
Ind.  lUs.  A  Iowa.— lit,  g,  4s.. 1989 

Ist.ext.,  ».  5«.  _.- 1»48 

Ut.  A  O.  BTlL-Sd,  4s,  K 1921 

Klnc*Oo.-P.El.,lst,S,K.,ga.A.ie39 

liUa  Krla  A  West. -2d  g.,  ft*.1941 

Mortll'D  Ohlo-lst,  ga.g.  5*.1945 

I..  B.  A  IC.Boa.-B.^UC.-l^ew  7(.>98 

Det.  M.  A  T.-lst,  7* 1906 

Lake  Shore— DlT.  bond*, 7*. 1899 

KaL  AJU  A  Q.  R.— 1st  go.  ftB.1938 

Mabon'g  Goal  RB.-lBt,  5*. 1934 

Leta«hV.  Jf.T.-lst  gii.K.4ia8.1940 

Lehlck  V.Term.-ltt  gn,  ft*,g.  1941 

LehlKb  Vt  Coal- 1st  5s,KU.g.l933 

Lehlxh  A  N.Y.-lst,  gu.  s.  4s.  1945 

ElmiraC.  AN.,I  RUg.  Iatpr.6s.l914 

Guar.,  ROld,  5s 1914 

Utottt  Uar.A  We*t.-l*tS*.  g.l9ie 
Uttle  Book  A  M.— Ist,  5b,  S..1937 

Long  UUDd-lst,7* 1898 

Ferry,  1st,  g.,  4'ts 1923 

Oold  4a 1983 

«.  T.  A  B-wav  B.-lst,g.  5S.1927 

8d  mort«..  ino 1927 

H.T.B.AlCB.-lat  con.  5s,g.  1985 
Brookl'nAMontKak— l*t,M.1911 

1st,  5* 1911 

■o.  Sbore  Br.— Istoon.ft*,g.l982 

Loala.BTaiu.ABt.  L.— Oon.5s.19S9 

Lool*.Alfash.— Cecil.  Br.  7*.. 1907 

B.  H.  A  Ifash.-lst  es,  g....l91B 

Pansaooia  DlTlslon,  6s 1920 

St.  Loola  DlTlslon,  ist,  6e. . .  1921 

3d.  8* 1980 

■a*hT.  AOeoator— lBt,7B..1900 

«.  t,6*.-«.  A  N.  Ala 1910 

50-rear  fts,  g., 1937 

Pans.  A  At.-  ist,  6s,  gold.  ..1931 

Collat.  traat,  fts,  g ..igSl 

UAM.  A  M.AH.--lat,g.,4>(Bl94S 

llaak.Plor.A8.— lat,  go.,  5a.  1937 

Kantaokr  Oentral— 4s,  g...l987 

L.  AM.-Loa.aAL.-g.  4>ia.l9Jl 

uoa.AJea.BdnCo.— Ou.g,4B.  1 945 

LoaJI.Alb.AOh.— Oen.m.g.5s.l940 

Memphis  A  OharL— 6s,  gold. .  1924 

Mexloas  Ceot.  OonsoL— 4s,  g.l911 

l*t,oon8.  InoomeSs,  g......l939 

Xei.  Utematlonal— Is^  4t.g.l943 
Mezloanlfaaonal— lst,g.,6*.1937 

Sd,lBooaie,6*,  "A" 1917 

td.  inoome,  6*. "  B" 1917 

Hlohlgan  Oen^-a* 1909 

Coapon,6* 1981 

Morln«e4* 1940 

Bat.C.ABtrgls.-lst,38,g.gu.l989 
MUulA  8t.  L.-lst,  g.  7S......1927 

Iowa  Extension.  l«t,7s 1909 

Boutkwest  Kxt.— lat,  7s 1910 

Pacino  Ext.— 1st,  6a 1921 

lfo.IL.ATez.— lat,  ext.,  5s,  g.l944 

Ma.K.AT.orTex.lst.s-a.5s.g.l942 

Kansas  City  A  P.,  1st, 4l,g.. 1990 

DaL  A  Waoo— 1st,  Sa, ga....l940 

Mlasourt  Paoldo  — Tnut  5b. ..1917 

let eoU.,5t,  g 1820 

at  L.AI.  M.-Ark.Br.,lat,7s.l89S 
Mobil*  A  Ohio— iBt  ext.,  0*... 1937 

at.  L.  AOalru— 4s,Kuar 1931 

Morgan's  La.  AT.— lat,  6a.. ..1920 

1st,  7s. „ 1918 

Maah.  Okat.  A  at.  L..— 2d,  6a..  1901 

U.  O.  A,  Ko.  E.  -Pr.  I.,  g.,  6«..1915 

V.  T. OentraL-Deb.  g.  4s....l905 

W.  J.  Jane— Ooar.  lat,  4*. . .  198b 

Beaok  Creek— Ist,  gold,  4a. .1936 

0*w.  A  Borne— 2(1.5*,  g.,ga.  19 15 

Utloa  A  Bl.  B1T.-4*,  g.,  ga.1933 

».  T.  A  PaU-lstTr,  U  gu.1998 

■.  J.  ».  H.  A  GL-Ut.  re«.is.l903 

■.  Y.  A  Hortkem- Ist,  g.  5s. .1927 

■.  T.  Boaq.  A  West.— 2d,  4>*s.  1937 

»•"•  "PWr*- *••  » 1940 

Wllk.A  Ka*t.-lstjft<l.,g.5«.1942 
■orthera  Pae.— 
Bpokaoa  A  Pal.— lat,  6s. .  ...1936 
at. Paul  A  N.  P.-IJ(,ii  ,  Ba  .192S 


64 

I'oi' 

181* 

iT7«« 


llOH 
78* 

"55' 


88 
981* 

i09* 


107% 


104% 


130 

i09" 
11&% 


147 


147 


85 


Bid. 


114 

84 
7ft 


48 

104 
06% 

U2% 


135 

106% 
102 


103 


100 


103 


lie 

8ft 
80 


48 
136* 


102% 
100 
96 


102  >4 
102% 
119^8  120% 


U00% 


99 


25 

35 

99% 
103 
105% 
123 
108 
112 
115% 
lUOH 
110% 

"ai" 


100 

90 


99 


105 
83 


•3S 
1U4 


30 
109% 
112% 
108 


107 
105 

96 

95% 
100 
104 

84 

86 
105% 

■43* 


119 
100 

i35% 

m' 

120 

"77'% 
■77' 


100% 
114 

lYi' 

133 

'lo'o* 

101% 
108* 


118% 
•69 
73% 


134% 


101% 
104 


108% 


112% 
94 


99% 


105% 


42% 
106% 


40 
111 


108% 


100 
100 


90 


106 
111 


136 


77% 
70 


70 


•aoDBrrm. 


181 

76* 
89 


Hortbara  Paolflo— 
BalenaARedM-n-1st.«..6s.  193' 
Dal. A  Man,— 1  sl,g.6«.tr.reo.  1 93> 
Dak.  UlT.— lat  6a,  tr  reo..l93 
Ooar  •I'Alen*— lst,e*,goid.  19ie 
0.  d'Aleue-Qen.  1bi,«.,  6s. .193- 
■orfolk  A  Bouth'a— 1st.  6s.g.  194 
VorlOlk  A  WesL— Oeneral,  Bs.  I93i 

■ewRlrerlst  8* 193. 

Imp.  A  Bxt..6*. 193< 

AdrasimentM..7( I92i 

Md.  A  Waah.  DIt.— Iat,g.5s.l9tl 
Belote  Val.  A  H.  &— l*t,4*,.198»^ 
Ohio  A  Ml**.— 

Oonsol.  7s —.•1898 

Sdoonsol.  7* 1911 

Bpring.DlT.— Ist7s 190fi 

Oeneral  fts 193V 

Ohio  Elver  BB — 1st,  5*. 193< 

Oen,  g.,ft* ..193' 

Omaha  A  St.  Loats.— 1st,  4a. .1937 
Oregon  A  OalKor.— 1st,  ft*,  g.193': 
Penn-P.aaA8t.L.Cn.g.4%*A194< 

Do       do  Berle*  B 

P.O.AB.L.-l8t,0.,7s lUo< 

PltU.  Ft  W.  A  a— Ist,  7a.. .1912 

8d,  78  1912 

Sd,  7b 1912 

Ch.SLL.AP.— lst,oon.5*,g...l932 
CleT.  A  P.— Cons.,  B.  fd.,  7b.  1900 

Oen.  4%s,  g.,  "A    1942 

at.  L.V.AT.  H.-lBt.6s.,7s.l89: 

3d.  guar.,  7s 189H 

Od.aALExt.— Ist,4%s.«t.g.l941 

Alleg.Vttl.— Uen.,  gu.,  4b,  g.l943 

Peoria  A  Pek.  Union— ist,  Bs  .1921 

Sdmortg.,4>« 1921 

Pitta.  Oleve.  A  Tol.— 1st,  6s. .  .1922 
PltU.  A  L.  Er.— 3d g.  5s, "A".  1928 
Pitta.  Mo.  K.  A  T.-^st6a...-1932 
Pitta.  PalnsT.  A  F.— 1st,  fts.  ..1916 
Pitta. Sben.A  L.ie.— lat,g.,5B.1940 

IstOonaoL  Ss... 1943 

Pitts.  A  West.- M.  5a,  g.1891-1941 
Pitts. Y'gst'nAA.— lat,  5».oon.l937 
Bio  Orande  Bo.— let,  g.,  Ss...l940 

St.  Jo*.  A  Or  Is.— 2dlno 1925 

Kan.  0.  A  Omaba— Ist,  58..  1927 
St.  L.  A.  A  T.  H.-Term.  fts. .1914 

BeUev.  A  Oar.— 1st,  6s 1923 

Chl.8t.L.APad.— l*t,gd.g.5s  1917 

St.  Loul*  Bo.— Ist,  g£  g.  48.1931 

do  3dtnaome,5s.l931 

Car.  ABhawt— Istg.  4S....1932 

St  L.  A  S.  P.- 3d  6*,g.,  cl.  A.1906 

2d,  6b,  (.,  class  C 1906 

Oeneral  58 1931 

1st,  trust,  gold  5b 1987 

Ft  8.  A  V.  B.  Bg.  -Ist  6s.  ..1910 

Kansas  Midland— Ist,  48,  g.l937 

at  Paal  City  By,  oon .  58,  g. . .  1937 

Gold  58.  guar 1937 

8t  Paul  A  Dulath— Ist6s....l93l 

3d  mortgage  5b 1917 

at  Paul  iClnu  A  M.— Ist,  7s.. 1909 

3dmort,68 190(4 

Mlnneap.  Union— 1st  6*...  1932 
Mont  Oen.— 1st,  guar.,  6e.. 1937 

latgoar.  g.  Ss 1937 

East  Minn.,  1st  dlT.  1st  Ss  1908 

W<'D  arASlouxF.— lBt,g,5s.l93'i 

Ban  Fran.  A  M.  P.— 1st  g.,  58.1919 

8aT.Fl,  A  West  -Ist,  oon.  g.6s.l934 

Bouihera— Ala.  Cent,  1st  6a. 1918 

AU.  A  Ohar.— iBt  prel.,  7s. .1897 

Inoome,  6s 1900 

Colum.  Si  Green.- 1st,  5-tts.l916 

£.  Tena.V.  A  Oa.— D1t1s.Ss  1930 

K10h.vV  Dan.— Eq.  s.  (.  g.  58.1909 

Deben.  58,  stamped.. ....1927 

Vlr'a  Mid.— aerial  oer.A,  6B.1906 

Series  B,  6s...... 1911 

Series  0,68 1916 

Serie*  D,  4-Ss  .............1931 

Series  F,  Ss 1931 

WaBh.O.AW.— 1st  our.gu.48.1924 
Ter.  As'n  of  8t  L.— let  4%s.l939 

Ittoon.  g.  5s 1894-1944 

BtL.Mer.Br.rerm.,g.5s,ga..l93o 
Texas  A  New  Orleans— l*t7s.  1905 

Saolne  DlTlslon,  1st,  6* 1912 

Oonaol.6s,g _....1943 

Tex.  A  Pao.,  E.  D.— 1st,  g.  6s.  1905 
Third  ATenne  (M.T).— let  Ss,  1937 
r.AO.a- Kaa.A  M.,  Mort  48.1990 
ToL  Peo.  A  West— 1st  g.,  4s.i9l7 
Ulster  A  Del.— lstoon.,e.,5s.l!)2^i 
Union  Paolflo— let  6* 1896 

iBvt   Dflaaaaaa    ••■■■■••••■••••■■  1  OvV 

Ab Vf    OtI >•••■•  .  •■••#  -•■«■**••••  xo w 

Collateral  Trustee 1908 

C9Us'«ral  Trust  Ss 1907 

Kan^ao  Paoltto-lst  es,  g...l895 

Isl,  6s,  ft 1896 

O.  Br.  U    P. -P.O., 7s 1895 

A.toh.  Col.  A  Pao.— 1st  6*...  1905 
Atoh.  J.  Co.  A  W.— 1st  68.. .1905 
O.P.  Lin.  A  Col.- lBt,g.,5s.  1918 

UUbAMorih  -lat  7a .1908 

Gold,  5s.... 1926 

Utah  Boulliem— Gen.,  7b  ..1909 
Kxten.,  Ist  7b 1909 

Wabash- 
Debenture,  Her.  A  .........1939 

Delwnture,  Bvrle*  B ii)3rt 

Det  A  Uhlo.  Kit  lat  5a.  g  .1  !»40 
8t  L.K.C.AN.-«uaBdge3».l!»0S 

West  N.Y.A  Pa.,Kau.g.  2-3-4B  1943 
luoome  5s 11)43 

Weet  Va.  C.  A  Pltts.-lst6s.1911 

Wbeel.AUE.— lat.  5a,  itold...in9«l 
Wheeling  UIt.,  lat,  5a,  g...l938 
Extension  A  Imp,  g.,  fts loso 

Wla.  Pant.  Inconn'  ."Sa m37 


88 

•100* 

48* 
•i*0 
108 


• 186 


100 


Bid. 

SO. 

80% 

81 

101% 
117% 
111 

82** 

Aak 

•••••• 

'■•■•A 
•••••• 

•  ■  ■  ■  ■• 

83" 

...  105 
lift 
108 


49''* 

109** 
109 


•91 


liu 

•74% 

"78** 

.•••K 

...... 

■•■•«■ 

■99% 

99"% 

..■••• 

•••••« 

...... 

43 

104 

•«•••« 

9ft 


112%  .... 
118 

95%  , 
86 
106 


•85 


105% 
118% 

i'la** 


lOit 
106 
•96% 


■110 
98 
96 


106 
lOS 


92 
106 
131 

78 

'68% 
100 
108% 
103% 
104% 


80 


lie 
102% 

io7% 
97% 


7ft 

iio* 

25* 


•98 


•21% 
9S% 

105% 
47 


70 
5S 
50 


80 


107 
104 


78% 

i'o*2*" 

105 

105% 

104% 


85 
108% 
112 

"86** 

87 
S4 


23% 
96 
106% 
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.RAILROAD    EARNINGS. 

The  followinj;  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumos  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
(noluding  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAS8. 


Adirondack 

AU.Ut.  ektuth.. 
Ala.  Midland... 
Ala.  N.  O.Tex.  & 

N.  Orl.4N.  E 

Ala.  A  VloKsb. 

Vl«k».81i.«iP. 
AlleKbeny  Val.. 

Adu  Arbor 

Ark.  MhUaad... 
Atoll.  T.  A  0.  Fe. 
AUaata  A  Cbar. 
Atlanta  A  W.  P. 
AtUu.  AUaav.. 
Atlautto  A  Pac.. 
Auf^uBtasuat'Q. 
Aoatln  J(  N'  <reiit 
BaluUbes.AAtl. 
B.AO.  K.O.  Klv. 

WesLOhloRlr. 
Tot.a]r«teia. 
BaLAO.  riou'*'. 
Baa^rAAru<>8t 
BatbAHam'uda 
Blr.  A  Aclautlo. 
Bruaaw'kAtViMt 
Bad'.Kaob.APitl 
Buffalu  A  diuq. . 
Bar.C.  K»n.  AN. 
OaaadlauPaoltlo 
Oar.  Mtdiaud 
Cent,  of  Ueorxla 
Oentral  ut  N.J. 
Oncral  Paolllo. 
Oharl.  CI.  A  8ut. 
OhartufnAaav. 

Olu)a.Aulil<> 

OIUM.U.  A50.W. 
Ohio.  Bur.AU.(< 
Obto.  A  Kaol.  III. 
OUe.  Ut.  WuAt'u 
OUa.lfll.diSr,.  P. 
OhlaAN'tliw'a. 
Oklo.A.Vo.  Pao. 
Clilo.Pe<).*^tL. 
Ollto.K'liI.AP.. 
giilo.8t.P..M.  to. 
Chlo.  *  W  .Mich. 
Cboc  OIcA  Uull 
Ola-Ua.  A  Porta. 

anJaok.A  .Vao. 
ilM.O.AT.  P. 
Otn.  Porta.  A  V. 
OleT.Oaii.Aiio.. 
0LGtn.Ob.Ji!it.L 
Peo.  iL  E.ii<t'u. 
CI.Lor.  «\VljeeL 
Col.  Ml.tlaua  ... 
CoL  U.  V.  *  Tol. 
Ool.8auil'/*  H. 
Oolusa  A  Lake.. 

Oryittal   

Oaiub'l'd  Valley 
IHuir.A  Kill  Ur. 
Dea  M.  JcKau.tj 
pM-M.  N..«\V 
DeLG.Uaii.AW. 
Del.A  >taut(liiav- 
Dulutb.-J.S..vAil. 
KlKloJul.iftta.l. 

Erie 

Eureka  durlui(K. 
■Taait.>«lD<r|>lii. 
BraDx  A  KitMi.. 
CvauHT.A  i'.  H. 
FltoUl"':-  • 

niDt. ' 

Fla.«-.' 
Kt  -V- 


Latttl  Qrou  Earning: 


WeekorUo  1896-97.     1895-96 


Noyember. 
I  at  trkJan. 
October. .. 
Pao  June. 
4tU  wk  Deo 
itli  wk  Deo 
4tb  <rk  Deo 
November. 
■  at  wKJao. 
October  . . 
yovember. 
Hoveuxoer. 
October.  .. 
Ut  wkJaa. 
December. 
Outobur. . . 
8Ht>i«iiin'r. 
December. 
.NovemLer. 
November. 
Novell,  ber. 
Mt  wkjan. 
November. 
November. 
December. 
October.  .. 
lat  vrkJao, 
November. 
Itb  wk  Dec 
I  at  wkjau. 
NiiveiiiiMsr 
November. 
November. 
OctolM'r.  .. 
Oulober.  .. 
Outober.  .. 
lat  wk  Jan. 

July    

November, 
lat  wkJitn. 
Ut  wkJan. 
lat  wkJ.tu. 
November, 
vember. 
December. 
December. 
November, 
lat  wk  Jan. 
November. 
December. 
1st  wk  Jan. 
December. 
December. 
\h%  wK.fau. 
lat  wkjan. 
Noveiiiiier. 
lat  wKJan. 
Dri't'lilbur. 
Dcct-iuiit-r. 
Dci't-mber. 
Di^oembcr. 
October. .. 
Ooliibor. .. 
lat  wkJan. 
^<i|  w(  Dec. 
December. 
Mt  wkJau. 
November, 
tih  wk  Di'O 
Dooember. 
November. 
October.  .. 
lat  wM^an. 

iHt  Wk.lilll. 

I*t  wHjau. 

nH,,r. 
I  III. 
lieoi 

!  '■  r.j 


I  III. 
I.iu. 


Mil- 

T.. 
Or 


S 

13.483 
25,673 
6^.832 

45,100 
2'J,900 
29,10U 

176.9  tie 

2 1 . 1 62 

10.880 

2,931.901 

163.7.4 

10.282 

309,3  ?2 

9.9i8 

27.805 

36.4U0 

l,64.'>,d08 

311, -10 

2,1  .7.418 

110.049 

61.408 

6,108 

2./t8 

53,8^|« 

61,219 

49.001 

110.975 

32  1,00 

.-..185 

502,282 

1,14-1,631 

1,320,3.^8 

4,780 

42.321 

183.679 

178,572 

2,823.309 

82,013 

02.137 

401,1 15 

2,4  8.831 

62,046 

73.7.n 

1,237.136 

7.11.464 

19.640 

115,926 

4.771 

12.256 

303,629 

21.4^0 

8.7H5 

231,89 

114,3X4 

1. '5,483 

140.9^2 

203.931 

62.021 

1,600 

540 

75.233 

103.2OO 

2.1-«8 

31,887 

16.  i30 

20,003 

4I.4H3 

82.8'iO 

2,97*.3i7 

4.61 1 

4.572 

933 

17.013 

»12  0ii7 

40.731 

40.a7l 

93,821 

39.073 

50.37O 
21,990 
I'O.Olt 
77,103 
V7.022 

6.W4-( 
3711 

1,071 

s'l.ai'.!' 


s 

15,118 
27.113 
62,574 

44,300 

21.300 

23..^0O 

234,260 

17,002 

^.^.5  2 

2,804.643 

213,844 

54.866 

9.808 

297,593 

8,467 

24,858 

37,500 

1,558,593 

525.236 

2,0-13.829 

122.150 

56,749 

6.475 

2.1U 

49,692 

67.789 

42,317 

ll.i.831 

837,0  m 

4,890 

518.6  <7 

1.2796-14 

1.335.228 

5.050 

31.941 

191.223 

196.8 18 

3,204.987 

89,166 

64,608 

466,  ;oi 

3,087.368 

68,9i»4 

84,196 

1,277.844 

831,525 

20,0  >7 

110,9.58 

5.431 

10,336 

347,915 

^2.434 

9,778 

254.388 

168.972 

18,829 

141,909 

238.-08 

64.188 

1,000 

1,141 

87.204 

117,500 

1.855 

35.874 

U.O.'iO 

28.470 

40,627 

Il4.r>k6 

2,938,976 

4.412 

5,674 

981 

30,52' 

672.071 

as. 2  18 

■12,135 

101.761 

50,7o7 

915 

53,:n»3 

1 2, 1 '.J 

101. 1211 

79.261 

30.1)39 

6,1.18 

807 

1,429 

n;*.  !13 


S 

178.817 

25,673 

021,363 

1,325,053 
608.U53 

578.723 

2,142.287 

21,16 

7:>.90iJ 

38,923,39 

1.447,38.') 

426.601 

10,2*2 

3,525,430 

64,373 

190,973 

486,769 


Jan.  1  to  Latest  Date. 


1896-97. 


110.04  I 

658,828 
35,575 
33.777 

503.363 
61,219 

403.05  J 
4,430.031 

320,000 

53,360 

4,665,00  4 

11,634.3.35 

10,438,^9.1 

46,l9"i 

48t>.2-.J(i 

183.679 

1,282.5  >f 

31,221.403 

82.013 

62.13 

404.115 

29,730,719 

748,400 

891,025 

15,421,69S 

7,496,239 

19,640 


1895-96. 


180.462 
27,113 

448,687 

1,399.612 
558,943 
543  564 

2,355,637 

17,*>02 

84.033 

26,09ti,110 

1,530.923 

382,6  44 

9.808 

3,569,032 

45,39 

182.097 

503,379 


122,150 

676,400 

32,235 

23,109 

429.977 

57.789 

3  13.451 

4,50 1,333 

337,00  1 

40.435 

4.560,675 

12.043,474 

10,874,977 

39,831 

439.8  S9 

19 1,22  •> 

l,29i,t84 

;W,  736. 470 

h9,IiI6 

64,608 

408,7   5 

28,8-l-<,Ol3 

702,7  m 

933,788 

l.^,353.•25 

6,849.6  40 

20,057 


I    WK   I  Ml'.  I 

i.|  wkUeu. 


'2,179' 
1.5111 


;,.joii 

8731 


61.0114 

12.258 

3,371.197 

372.397 

8.76  ■> 

231.898 

1,553.02.) 

15.183 

l,823.'5l(i 

2,4'«0.'.<.:i 

80rf,808 

iK.Sal 

9,73.1 

69  .267 

10  1,200 

Hi, 88  I 

441.1'.<0 

10,530 

37ii,8  ..1 

1,904.313 

1,278  lu.l 

28,5''3.!»-,i 

5o.9'.H 

4,372 

933 

17,013 

6,713.6(7 

•10.73  I 

2.002. 8'«3 

1,0  >4.'  04 

3.l'i.3U 

10.i:i)l 

1, 55'*. 87.1 

800,082 

8'i2'.77Vt 

27.0.22 

5,9  4 1 

371 

1.971 

33.312 

2n7,.t3il 

3,i.'47.'.l 

922,201 


60,228 

10,350 

3,717,901 

278.630 

9.77' 

231,368 

1, '120. 103 

18,829 

1,746,287 

2,ti>4,48'. 

872,5  49 

18.277 

7.463 

7 10.0.10 

1 17..30  I 

93.8  '8 

3  'O.306 

19,  t30 

3311,346 

1,811.824 

1,172,078 

28,113,395 

03.;i86 

5.574 

981 

20.Sr!6 

0,7-Ht,J95 

;w.2l8 

1.8'.H,161 

1,010  7i>2 

412.091 

9.327 

1,337,760 

495,417 

830',38i 

30.659 

O.ll-I 

807 

1.42.) 

rci.tU-l 


Roads. 


Latest  etron  Bamingi.         I  Jan.  1  to  Latat  Datt , 
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22.470 

3.316 

14.390 

"i',602 

49 

3,513 

"3,637 
470 
436 

994T2 

"8,963 


4,769 
1,500 


1,110 

7,788 

10406 
8,000 
8,661 

**6!l55 

9,113 

418 

5.040 

10.695 
1,838 

"2',2<W 
9.79U 

"s'.oVd 

Sr.3i7 

"6.075 


3.1 1.OSS 
2lV90i 


Wvtfm  loAfUi  ««oB of  Dtooabar  our  flaal  •tatomeat  oor^m 
W  «••••.  BAd  ««aw*  10^  oar  oont  incrMMO  tn  tbo  agxrafaf 


l'S7i'«a 
Ala.aa.ATas  P*«l- 
■OV  'Ha  A  ««k  Baat . . 
AU.  *  Tlak«lNU«  ...  . 

.Ba-APta    

lAaaaU'a 

jara  A  AU 

tA  r«>a  Wariaa^' 


18BC 

~B 
•444475 

45.100 
96.aoo 

3<,t00| 
I7.470, 
49.493 

73.513' 


IBBB. 

7468.79S 

44.900 
8I440 
33.50) 
I4.30« 
40.697 
5H.815 


1417,409 

MM 
540> 
5.60  1 
3.169 
9416 
14.098 


Bxiraata. 

136458 


4/* 


1806. 


Pia  Oaal  A  Poalaaular. ' 

laiaroeaaaleiMex.) 

K4a.oitrr(.B.AM«a. 
K%a.a  Kaa.  ABIra... 
^•■oala  A  OharlaatoB. 

Modaaa  Rtllwtjr 

dahlia  A  Blralacham... 
Pitttb.  aitaa.  A  UCrta. 
BUi  Otaa4a  Waatara...  . 
■iaaraaa  Shrava.  A  80. .. 

r^xaaOaalral 

rolado  Paena  A  Waat'a. 

Total  178  Toa<la .„ 

■a«  inaraaM  (10-60  o.o  t. 


1895. 


8 

46.971 
44.861 
05,589 
•  1.058 
55,764 
64.376 
10.553 
14.430 
66.800 
11.633 

7,010 
90,499 


8 

42,4A5 
S7,{0i 
99,556 
34.64 
51,942 
61,401 

9.016 
19,096 
•3,60) 
14.7  0 

7.155 
35,007 


9,549,980    8,690,384 


4  416 
7,658 


8  831 
8.8  75 
1,537 

*84*(M 


Dmrtam. 


1,078,015 
•20,49  t 


967 
9.588 


4.596 

"3' 170 

136 

4,508 

"152,533 


Net  BtralBT*  toathir  to  Latest  Datea.— The  tible  rollow- 
iac  aooi^a  too  oat  aaraia^  of  SrcAH  railrotds  repjrced  thii 
week.  K  full  detailed  stateoieat,  includtag  all  roads  from 
witiob  moQthlj  returns  can  be  obtained  ia  givea  oacea  moath 
ia  cheoe  oolamns,  aad  the  latest  scatement  of  this  kiad  will 
t>a  foaad  in  the  Ciikoniclb  of  December  19, 1896,  The  nest 
arill  appear  ia  the  isjue  of  January  33.  1397. 

^—Broi$  Kuminft.—^  , net  Sarnxnai. — -» 


1896. 
B 
AUauUflAPaoiao....!Tor.      803.583 

Jan.  1  to  Mot.  30.....  8,218,041 

Joly  1  to  Nor.  SO 1,333.567 

Chloaco  A  Ifor.  PM-.i^or.        63.916 

Jan.  1  t-)  .Vov  3i>.  ...      749,4  to 
Ohlc.  A  West  Mich., .Nor.      129,261 

Jao.  1  to  Nor.  30 1.519,545 

(;iioatawOkla.AO.  Nor.      115,936 
Uat.  L»iu.ANor.a..Var.        9i.l3J 

Jan.  1  to  .Vor.  3J.  ...   1,07  J.94* 
Datrolt  A  Maaro.a,.Nor.        20,003 

Jao.  1  to  iTov,  j  ) 376.951 

JalT  1  to  Nor.  30,  ...      119.151 
Eureka  Spnnn Oct.  4.6  >l 

Jan.  1  to  Oot.  31 .5),t«d4 

Pt.  W.  A  Daor.  CIty.Nor.      131.721 

Jan.  1  to  N jr.  30 ttt0.79< 

ar.TraiikorOanada.Nov,  1,612,50) 

Jan.  1  to  Nor.  JO. 


CWo.  A  Or.  Trunk.. Nov. 
Jao.  1  to  Nov,  3),  ... 

Det.  Or.  H.AMn...Nar. 
Jan.  1  to  Nor.  30 


1805, 

• 
399.450 

3,271.457 

1,459.918 

69,9}! 

7Ji,749 

139,047 

1,597,831 

110,959 

8). 103 

l.OH.'.mi 

26.470 

3H316 

119.2J7 

4.412 

53,996 

124.761 

991.941 

1,621,760 

16,935,523  16,333,139 


1896. 

B 

1895. 

• 

85.710 

ex.st? 

339.991 

43,85  3 
3  )3.53 1 
110.404 

45,031 
519.014 

44.336 
483.854 

20,916 
2.46,03  3 

25,732 
3)5.593 

3  (,115 

2).ia9 

9,769 
113,9J7 

19,1.!7 
2it.095 

1,101 

117.HS 

23.381 

7.676 

I2  7,<m 

4\3  74 

2.481 
25.911 

2,002 
2i.395 

62.536 
207.513 

33,473 
239,103 

439,253 
5,12J,49J 

448,014 
4.993,119 

9,145  deM4.44l 

251,509  85.<i'38 

4.390  2  197 

99,167        109.093 

:499,4e7      :9J3.397 


249.515        233,909 

2,959.438    2,523,743 

73,3)2  81,263 

875,213       936,757 

nilnoU  OsntraL.. a.  Nov;  1,873,155  :2,I57,398      ».      .. 

Jan.  1  to  Nov.  30 :i973ig99  ,i9,6i)9.l95  :5.477.012  :6.833,691 

JaUl  to  Nor,  30,  ...  0.347,923  c9.4 33.641    3,613,691  c3,322, 158 
Mexloan  Northern.. .Nor.        36,997         51,101 

Jan.  1  to  Nor.  3  J 612,039       631,778 

■aih.Oh.  A  8t.l,.b,.Ude.      433.999       459.291 

Jan.  ltoOec.3l S.OJt.QlS    4.971.963 

•3.5GU,030        ' 


Jaly  1  to  Deo.  31 
Norfolk  A  Weat'n.a.  Nor,      90  1.734 
Jao.  1  to  Saw.  30 10,097.945 


4,431.692 
79,217 
715,739 

473,598 
4.161,177 


3,6(5,731 
953.101 

8,781,933 

4,381.333 

89,449 

756,197 

450,972 

4,037,139 


r.  1.983.337    1,363,911 


July  1  to  Sor.  30. 

Peoria  Deo.  A  Kr Ost. 

Jan.ltoOot,  31 

PhUa.  A  Bria b.Nor. 

Jan.  1  to  Nor.  30 

Union  Paoino— 
Onion  Pao.  Rr..b..Nor. 

Jan.  I  to  Nor.  30.. .18,209,698  13il9}',960 
Ore«.8,L.AU.N,b„Nor.      526.479       500,749 
Jan.  1  to  Nor.  30... 

8t.Joa.AOd.  Ul.b.. Nor. 

Jan.  1  to  Nav.  SO... 
Oant  Braaoh..b...Nor, 

Jan.  1  to  Nor.  80... 
At«h.  O.  A  Pao.  >  fc  „^_ 
At.Jew.O.AW.r*"*"^- 

Jan.  1  to  Nor.  SO... 
Orand  Total,  b Nor, 

Jan.  1  to  Nov.  30...20,962i643  2014111753 

West  Va.  Cent.  A  P..D(9C         93,547          96,100 
JulyltoUi-«31 -         

W.VIriclntaA  PllUb..Oat. 
Jan.  I  to  Got.  31 


5,105,283 

69,690 

640,624 

44.449 

399,708 

31.144 
301.465 

2.171,184 


4,923,130 

55.917 

564,935 

43,014 

293,915 

37,924 


17,897 
346.402 
138.513 

1,948.9  14 

1,010.494 
219.078 

2, '>6  4.9  44 

959.6  U 

32.04! 

397.377 

162,6 15 

1,215,00/ 

515.959 
4,955.801 

362,981 
3,339,952 

7.884 

137,948 

34.917 

180,050 


29,503 

333,655 

177,152 

1,981.949 

1,041,999 

236,415 

1,931,493 

1,076,426 

3  ),773 

234.434 

151,737 

1,177,099 

561.318 

5.131,213 

285,499 

2,183,259 

15.193 

105,743 

19,574 

86,631 

3.488 


986,411 

35,164 

326,826 


de(.293 

249,000  det.24.792  de(.49,460 

2,127,094        841,901  903.408 

7,668,001  7,699.627 

32.942  32,439 

197,784  219,125 

20,247  33,119 

170,973  184,164 


618,931 

37,181 

318,757 


a  Nat  aarolo«s  here  <lr«n  are  aOar  delaotloK  taies. 

b  S,»t  e*rnlnirs  here  ilren  orn  b'tfora  dntuntla^  taicas. 

c  M.  Ltuls  Alton  A  Term  Huate  not  laoliided  U  1895  for  the  three 
m  >ntb«  from  July  1  to  Uo[ol>«r  1, 

;  8t  Louis  Alton  A  Terra  Uaiite  Inoludad  tor  the  tuU  period  tn  both 
yeari, 

Intepost  Charfoa  and  SorpUs. -The  followlag  roads,  in 
additioa  to  their  groM  and  aet  e4raia<4  <i7ea  ia  the  forez  >i>iKt 
«lsj  report  charges  for  iacirett,  <3E;3.,  with  thd  surplus  or  defloik 
above  or  below  those  charges. 

—/•Kar-tiraalats,  4>.-«  '—Bii.  orgtlMarnr.-^ 
1895.  1896.  1895. 

•  «  • 

33,554  der.lt, 494     der.7,803 
871,387  d«r.76.90J  der.75,705 
31,393     der.e.liO  dor  11,933 
804,953  der.76,597  de(.74,867 
126.267  41.082  69,885 

793,391        260,012        331,475 

irftKBr  BilLWlTS  IMO  TftiCriDy  CJVP.iMIES. 

ThB  foUivin^  table  shows  the  gronit  earaings  for  the  latest 
period  of  all  STaKBT  railways  from  wtitoh  w^  are  able  t)  obcai  n 
veecly  or  m  jatolf  recuras.  Toe  arraagernaat  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  flrst  two- 
oolumas  of  ll<ures  give  the  gross  earaiogs  for   the  lates: 


aot4$. 

1896. 

• 

Ohio.  AW.  «leb. Nov. 

Jan.  1  to  sTor.  30 

32.330 
373,932 

Uet.  lAns.  A  Nor Nor. 

Jan.  1  to  Sor.  30 

15,999 
219,904 

Naahr.  Ohat  A  SuL  .Dae. 
Joir  lMDeo.31 

125,491 
750,396 

janoabt  is,  ism.j 
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week  or  month,  and  the  laat  two  oolumna  the  earning  fot 
the  calendar  year  from  January  1  to  and  including  guch  latesi 
week  or  month. 

•TBEKT    BA.ILWAY8    ABIiJ    TBiOTION    OOHPAKIBa. 


Obow 

XAsmnM. 


Latett  Oroi*  Xamingg. 


Wetk  or  Jto  1898-7.  1885-6. 


S 
6.456 

15,67> 
3,828 
3,309 

'62,848 
8.768 
5,650 

95,673 
1,587 
6,78'* 
9.513 

2  4,427 

20,379 


Nov  embar. 
October.  .. 
December. 
November. 
November. 
December 


« 

15.782 

16.180 

3,926 

4,665 

29.250 

6,171 

4,971 

100,956 

1.481 

6.5b0 

10,233 

23,84 

23,899 

871,73P 

S7.932 

429,671 


14.977 

57,437 

62,976 

1.607 

113,3^4 

126,058 

5,382 

10,88 1 

21,863 


Akron  Bedrd*  Clev.' December 

Akron  Bt.By.*  ni.  Co  ; November. 

AjuRterdam  St.  By... 

Anders'D  St.  By.  ( lod.) 

AtLConsol.  St  By... 

Atlanta  Balliray. 

Aurora  St.  By.  (Ills.). 

Baltimore  Traction. . . 

Bath  St.  By.  (N.  Y.)..|December. 

Bay  Cities  Coniol November. 

Btnarbamton  St.  By...  November. 

BMobeport  Traction   November. 

Brookton  Con.  St.  By. [November. 

Bi'klyn  Bap.Tr.  Oo.- 
Brooklyn  H8l(rht8..IDe'-ember. 
Br'kly  n  Qu'ns  &  Sab  December 
Total  for  system  .  December. 

Bnflalo  By September. 

Cheeter  Traction . .  . .  i  December. 

Chlo.  A  So.  Side  B.T. .  I  November. 

Cln.  Hewport  4  Gov. .  |  Aagust. . 

City  £lec.  (Bome,Oa.)'Noveml>er. 

Cleveland  City  Bv. . .   Aagnst. . . . 

OSeveland  Electric. ..'November. 

Cleve.  Painsv.ilcB November. 

Oolombos  St.  Bv.  (O.)  Ist  wkjan. 

Coney  Island  «  B'lyn.  November. 

Oonsol.  Traotion  N.J   Septemb'r. 

Danv.  OaK  El.  Light  A 
Street  By November. 

Dayton  Traction Aui^st 

Denver  Con.  Tramw.  November 

Detroit  By November. 

Dnlath  St.  By November. 

Krle  Elec.  Motor  Co..  November. 

Oalveston  City  By.. .  (November. 
HarUmer  Mohawk  IM 
lonAF'kfortEl.By.jOotober.  .. 

HooslokBy.. December. 

Hooston  City  Su  By. .  October.  . . 
Interstate  Consol.  ot 
North  Attleboro...  jDecember. 

Klnxsioa  City  By December. 

lialUKh  Traotion December. 

liondonBt  By.  (Can.)., 'November. 

LoaUvlUeBailway...  August 

Lowell  lAV.  AHav..<November. 
Lynn  A  Boston IstwkJan. 

Metrop.(KansaaOlty)  1st  wkJan. 
Montgomery  St.  By  November. 
Montreal  Street  By.. -December. 
RassauEleo.  (B'klyn)  November. 
Vewbumh  Eleotric.j November,! 
«ew  England  St.— 

Winchester  Ave December. 

Flym'th  A  Kingston  December. 

Total Deoember.l 

KewHavenACentrev  October. .. 
■aw  London  St.  By..  December. 
Vew  Orleans  Traetton  December 
tl.  Y.  A  Queens  Cy. . .  December. 
Ogdensburg  St.  By.     December. 

Patarson  By ...INovember 

Pitt sb.  Ft. Sub.  El.By.  November. 
PD^eepsle  A  Wapp.  P.  November. 
Bapld  By.  (Detroit). .'Septemb'r. 

Boaaoke  Street. jAugust 

Boohaater  By iDecember. 

■akoylklU  TraoUon...  'December. 
BohuylklU  Val.  Trao.  peoembar. 
Berantoo  A  Plttstoo..  December. 
Boranton  Traction... .  'December. 
Second  Ave.  (Plttsb.t  December. 
Bloax  City  Tractioa  December. 
ByraonseE'at-HlileKy  jDnvember. 
BrraonseBap.  Tr.  By.  i  December. 
Terra  Haute  El'o.  By  |  October.  .. 
Third  Ave.  (N.  X.)  ..  i  Septemb'r. 

Toronto  By iNovember.    75,557 

Twin  cay  Bap.Tran  November.  159,335 
Union  (N.  Bedford)...  December.  16,432 
United  Tract.  (Prov.i  .Vovemlwr.  181,643 
Unit.  Trao.  (Beadlogl  Noveml>er.    12,142 

WakeNeld  A  ^tone December.      3,682 

Waterhnry  Traction.. 'December.  31,77u 
Wheeling  B«Uw«y.  ]Nuvember.  13.716 
WUkasb. A Wy. Valley  jHoTambar.  41,2 n 
WUmington  St.  By...   Septemb'r.      3,458 

Worcester  Oonsol October. . .     40,109 

Worcester  Sub.St.  By.  Septemb'r.    14.391 


353,237 

53.595 

406,832 


JaH.Ho  Latett  Datt. 


1896-7. 


S 

91,686 

191.118 

45,195 

•368,715 


14,219 
63,885 
62,7a6 


9,309 
5,914 
53,059 
31,763 
16,732 
10,441 
16,632 

8,290 

5(J9 

18,714 

9,837 

4.655 

9,654 

6,558 

103,061 

28,482 

21,976 

28.81'/ 

4.803 

103,116 

119,943 

6,121 

15,385 
3,093 

17,478 

4,562 

3.082 

108.500 

36.525 
1.394 

33,619 
1,321 
6,011 
8,420 
3,893 

74,363 
8,388 
4.163 
5,582 

32.648 

38.572 
6,183 
3,709 

33,9681 

12,450 


100,062 
130,1 37 j 

iii789 

22.316 

245,538 

8,845 


54,558 
191307 
15,848 


1,249,66« 

30,503 

83,47.'i 

182.315 

296,606 

293,929 

4,543,763 
720,.i00 

5,269.06^ 

1.031,237 
206,3  41 
639.230 
436,377 
18,i*25 
762.a>l4 

1,499.266 

'i6",tt8l 

319.634 

3,092,756 


18956. 


666.614 
388,325 
213,t67 
139,186 
196,355 


3,303;       35,571 


17,3  46i 

I 

8,936^ 
4,401 


105,847 
29,207 
19.390 
39,659 

4,1541 
94,800 
36,603 

5,7»3 

15,405' 
3.095' 

17,500 
4.769i 
2,890 


133.857 

120*880 
86,511 

879.834 

31,976 

38.813 

53,5»5 

1,375,947 


241.408 
83.6  •() 

377,929 

47,364 

53  429 

120.462  l,32li45s 


1,416 
24,854. 

"a,665 

"ilois 

71,000 

8362 

4,13L 

3..508 

29.181 

37.755 

6,82k 

3.984| 

86.524 

11,997 

78,447 
163.664 

16,008 
133,628 

13,146 
3,76  ;> 

38,78'' 

12.928 

39.401 
3,092 

39,046 


168.733 
42.833 

*474,il'2 


1.155.882 

20,8.11 

81,669 

116,249 

278,841 

252,355 

3,987,298 
615,264 

4,602,560 
985.799 
2i'4,571 
659.491 
404.371 

6'88,i'88 
1,367,757 

'li".7"9 

358,064 

1,869,635 


658.845 

2i6".505 
137.501 
200,487 


392.640 

19.290 

29.6,i9 

46,2-1 

1,144,411 


231,945 
30.47  i 

262,417 

40.2  ^2 

51,241 

1,348,148 


17.444 

293.722, 

14,442 

80,068 


273,133 


37,590 

98",5d7 
62,811 


33,979 

92,566 
48.666 


353,403 

502,821 
71.739 
37,328 

137,764 
1,000,858 

9U4,3.%4 
,868.110 

208,693 
,580,92,1 

17«,38ti 
56.857 

246.363 

152.949 

461,850 


299,298 

357,010 

71,733 


120.771 

1,998.723 
9KJ.498 

1.790,3  2 
I8S.P60 

1.4i)5,031 

172.1)02 

55,527 

l'37,377 
40;,1U5 


flgnras  ware  axaeptioasl  la  149joaaooouot>if  Atiaata  Gx,iosltlon 

Street  Ballwar  Net  Earnlnpi.— The  following  table  givri 
the  reiurng  of  Stuekt  railway  gross  and  net  earnings  receivfd 
this  weeK.  In  reporting  these  net  earningrs  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  IB,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Sntur 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  stat'>in()nt  of  this  kind  will  be  found  in  the 
Ohboniolk  of  Di»ce(nh(>r  19,  1898.  The  next  will  appear  in 
the  issue  of  Januuy  23, 1807. 


/— ffroM  tlamintt.—\  - 

1896.  1895. 

Sond$.                           «  « 
Albany  Bailway— 

Oat    1  to  Dee.  81 137.397  131,981 

Jan.  1  to  Deo.  31 551,338  519,386 

Bath  Street  By Deo.           1,181  1.587 

Jan.  1  to  Deo.  31 20.-503  20.801 

Chaster  (Pa.)  Tract-. .Dee.         14.977  14.219 

Jan.  1  to  Dee.  31 306,331  304.571 

Olaveland  Electric- -.Nov.      126.058  130.137 

Jan.  1  to  Nov.  30.  ...   1,499.26«  1,367.757 

0>laiBbns(0.)8t.  By.Deo.        53,523  55,408 

Jaa.  1  to  Oas.  31 631,333  639,995 


-ffti  Hamitui*.- 


1896. 

• 

53,943 

194.4:6 

512 

6.96  L 

6.699 

105,736 

37,867 

510.960 

26.544 

333.879 


1895- 
« 

48,060 
205,  .73 

5  26 

6.762 

5.868 

104,239 

41.102 
480,015 

23,138 
318,401 


SoaOg. 

Inter-State  Consol.  Street 
By.  (No.  Attleb.)..-Deo. 

Jan.  1  to  Deo.  31 

Lehigh  Traotion Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

ITew  London  St.  By.. Deo. 

Jan.  1  to  Dec.  31 

■obuylkUl  Traction  ...Deo. 

Jan.  1  to  Deo.  31 

Scranton  Traction.. -Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Scranton  A  Pit'ston.-Dec. 

July  1  to  Deo.  31..... 
Waterbury  Tract'n-..Deo. 

Jan.  1  to  Deo.  31 


-Oroii  JlamtTigt,^-' 
1896.  1895. 

S  S 


-yet  Samtng$, 

1896.  1896. 

S  9 


9.837 

123,357 

9,651 

130.880 

63.630 

3.083 

,'S3,429 

8,383 

98,507 

33,618 

353,403 

191,626 

5,583 

36,064 

21,770 

245,363 


8,936 


3,890 

51,211 

8,362 

92,566 

29.181 

299.298 

168.531 

3,508 


22,789 


1,543 
25,103 

5,052 

56,546 

32,471 

455 

20.159 

3,785 

42,288 

15,839 

167,955 

89,235 

2,026 
15,692 

9,523 
113,483 


1,432 


385 

18,537 

3,780 

35,284 

15,146 

141,909 

87,557 

1,019 

10,909 


lotereat  Ohtr^ef  and  Sarplus.— The  following  Strbet 
railways,  ia  addition  to  their  groa  and  net  earaiags  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  ab3ve  or  belo  jy  those  charges. 

'-Inter' t,  rentalt,  <te.-^  ^Bal.  of  Xet  .Eanu.-s 


1896. 

Road*.  s 

SchaylkiU  Traction. .Deo.  2.083 

Jan.  1  to  Deo.  31 25,000 

Scranton  A  Pltt^ton. .  Dso.  1 ,442 

July  1  to  Dec.  31 8,892 

Waterbury  Trao.  Co. -Deo.  5,130 

Jan.  1  to  Dec.  31 51.038 


1895. 

S 

2.083 
35,000 


3,158 


1896. 
9 

1,702 

17,288 

514 

6,800 

4,?93 

62,444 


1895. 

S 

1.897 
10,284 


7,751 


ANNUAL    REPORTS. 


Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  IsvEsroRS'  and  Stekbt  Railway  SappLEMENTS. 

Thi«  indox  does  not  include  reports  in  to-day's  Chbonioub. 

Note.— Full-face  figures  refer  to  Volume  64. 


BlILROADS  Airo  MnCBL.  CO'S. 

Votunttt  fi3  and  6*—  Page. 

Akron  &  Ctiicago  Jaaotloa ..1(>07 

American  Cotton  Oil 1007. 1018 

AmerlcaD  Trpe  Founders 782 

Anaconda  Copper  Mloins 1166 

Atch.  Topelia  *  Santa  Fe  (S  mos.) .  791 

Atlantic  4  OanTltle 81 

Baltimore  A  Ohio 801,881,  »<& 

Do     LI  t  tie's  report .  1008, 1040, 1062 

B.  *  O.  Southwestern IOCS,  tozo 

BulEsloA  Sasquehanna 1151 

Canada  Southern 1155 

Central  of  (ieontia  By.. 1138,  IIM,  1160 

Central  Ohio      .     ..  ;.       .1007 

ChicaKO  Burl.  A  Quincj gi; 

Chlo.  June.  Rts.  i  Vn.  Stic.  Tds  —  .  S78 
Chic.  Peoria  A  St.  Louis  («  mos-)--  791 
Cincinnati  Port-inouth  A  Virginia.  781 

Cleveland  Akron  A  O.lumDus 1112  . 

Cleveland  Canton  A  Southern 115« 

ClsreUiDd  Lorain  A  Wheeilnn 39 

Cle'eland  Teroimal  A  Valley  781  I 

Clevelan  I  A  Cincinnati  Midland  ..1007 

Ck>lambas  Sandoaky  A  H 835 

BvansvUle  A  Indlanapolla  878 

Florida  Cent.  A  Peninsols 70 

tntero«anla  of  Mszioo 1113  | 

Iron    taamboatCo 866 

Kanawha  A  Michltcan       7S« 

Kan  City  Ft.  Scott  A  Memp 1155  I 

Kansas  (Jlty  Memphis  A  B 1156 

Lake  Shore  A  Mlanl<mn  Southern. 1155 

LahiKh  A  Hudson  Blver    lill  i 

Lonit  Island  RR 836 

Manhattan  (Elevated)  Rv 876 

Merventtialer  Linotype  Co 1157  i 

Mexican  Northern 782  ' 


BlILROAD  AND  MlSOEL.  Uo'g  (Ootl.) 
Volume*  63  and  64—  Pa^rs. 

Mexican  Southern UIS 

MIchlKan  Central IIS*- 

Mlssouri  Pacific 877 

Mobile  A  BirminKham IllS 

Newark  Somerset  A  Straitsvllle...l008 

Northern  PaclHc 835,  1060 

Northern  Hit- of  New  Jersey 837 

Penn  Heat  Light  A  Power TBS 

Pittsburg  A  Western UU 

Sandusky  -ViansBeld  A  Newark 1006 

South  Carolina  A  (Georgia .    905 

Southern  Padflo SSS 

SolUran  0>nnty  877 

Vermont  Valley 877 

Weisbaoh  Commercial  Co 1061 

WheelinK  A  Lake  Brie    781 

Wilmington  Colnmbia  A  Ans lltS 

WIlmlnxtonA  Weldon UM 

Wlsoonsln  Central tm 

Strbet  Bailwats. 

Brockton  Consolidated 1008 

Brooklyn  Elevated , 

Brooklyn  Rapid  Transit-. 

Buffalo  Kjr ....1ft 

Olotw  St.  Rr- (Fall  River) lOSl 

Lowell  Lawrence  A  Haverhill lOSl 

Ijowell  A  Suburban 1061 

LynnA  Boston 1007,  HIS 

Montreal  Street "" 

North  Shore  l^raotlon. 

Rochester  Ry  

Sprlngfleld  (Mass.)  St 

Unl.iu  St.  By.  (New  B«ifoTd}......in«E 

Union  Traction  Co.-  PhIL lOSi 

West  BndSt.  Itr.(Boston) 8«S 


1007,111* 

SO 

loUon ini 

is".)  St!  By -■  ■ .'    .' .' ; ; .'lOM 
lew  Bedford) 10«r 


Lehigh  Tallej  Railway. 

("For  the  year  ending  Nov.  SO,  1896.  J 

The  remarks  of   Mr.  Wilbur,  the   President,  and  also  the 
balance  fh  -et,  and   other  tables,  will  be  found  on  subsequent 
pages  of  todiy's  Chronicle.    The  operations,  earnings,  ex- 
penses and  charges  for  three  years  are  shown  below: 
oraaATioKs,  arc. 
1895-96. 
1,960 


750 

401 

18,390 

29,647 

8 1)7 

11.534-854 

819,938 

6,520,576 


1894-95. 
1,960 

685 

862 

16,380 

31,926 

798 

12,045.363 
456,194 

5,857,625 


1893-94 
1,931 

668 

356 

16,555 

34,475 

792 

11,103.157 

327,507 

4,690,885 


Miles  operated 

^7uip»i«nf— 
Looofuotlvea.     ---.--...,.,., 
Panseog-ir  equipment. .....a 

r'reUhtcara 

Coal  cars ,, 

Work  and  mlaoel.  osra 

OperaliOfit— 
Anthrael'e  coal  oar'd  (tons). 
Bit  coal  Aiooke oar'd  (tons). 
Ml^ceL  freight  oar'd  (tons). 

Total  carried  (tons) 18,^75,368       18,359,187       16,121,549 

Tons  anthracite    coal   oar- 

onemlle 1,365,097,163  1,393,673,112  1,130,195,335 

Ton*  Dituminoas  coal  and 

coke  carried  one  mi'e  ..  68,854,841  29,978,404  16,862,073 
Tons  miscellaneoug  freight* 

oarrleilone  mile 1,555,587,2'il  1,283,200,7911,004,772,787 

Total  tons  carried  one 

mile 2,339,539,393  3,606,846,310  2 

Average  rate  per    ton  per 

mile  on  coal 646-10O9e. 

Average  rate  per   too   per 

■   '     ■   ■  480-lOOOa. 


mile  on  miscel.  freight 
Average  rate  per  too  per 

mile  on  total  tonnage  .... 

Number  pass,  carried.  ..... 

Namiier  pass,  oar'd  1  in  ... 
Av.  rate  per  pass.  p.  mile.. 


5571000c. 

5,030,861 

12i,179,71l 

3'026  eants. 


640-lOOOc. 

531-10000. 

538-100)0. 

4.74^,037 

118,2.^^636 

1  9j8  cauM. 


151,830,145 

732-lOOOe. 

595-10000. 

668-10000. 

4.812,653 

lOi.579,780 

2-J52  oeais 


1S2 
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(Vou  LXIV, 


BAaats«*  *«o 


MI.7I* 


IMV96. 

•.4M.M3 

MI.T«« 
S««>ttT 


ItM-M. 

t 
«.Ml.ft43 

•  104.077 


I8.M4.4M       17.tS0.S»t 


MM  aMMtU 


ilAarptt*  


.    i4.&«a.u« 

4.«1I.0M 
IIKXtll*  AOOOiniT 

4,»*1/Mt 


•,7<«4.1<t» 

14.01I.4SJ 
4.SS«.001 

18M-*S. 
4.U6,001 


l.7'2.l>7f 

»,08'<.'«37 

■  ,47«.48  > 

6*  I, "37 

lSe.)>07 


t-.«so.8ia 

4,008,7aft 

is»se4. 

4.009.76A 


076.159 


WO.OIS  1,0S«.0SS 


»mlhn%  Cfst.  EJL  prop'o. 
L.Tal.Trw<pn*S  l«M 

lal.  ••  •••tlM  '•*<-  **•'• 
lua^  laM  ••  Mocru 
Sou.  we 

tBt«a  ru4«4  0*bt  *ai*d 

-  -|*(Imm4Um*.... 


S,M7,101 


6,5M,0ia         S.04B,818 


073^46 
4.484,033 


».70> 
M,5M 

481,416 
4.104.340 


21.748 

lot.^es 


428,698 
4.273.740 


TMal _ 5.I37.300  4,884.074  4,918.748 

aal*M*.  nrpiw 1l4->.7ii2  6i2.8<t  127.070 

^A•  to  UuivM  DO  Coal  0*a*Mi7  bond*.  m«  editorial. 
.  •«, ».  ICOi. 

MiMoarl  I  AIMS  k  Texs«  Btllway. 

fHarningt  for  j/ear  ending  Dec.  31,  IS96.J 
OroM  csniingt  for  c«leod«r  year  1  MS  bare  br«n  rvported  and 
compw*  M  foltowa  with  18VS  and  18M  and  with  the  jrear  1891 : 

18^6.  184%.  1894.  I«91- 

|0.?4'7.'»»  •8.«"0.2i««  »8,OlO.0M  $T.2S -.015 

l.MO.SU  3.014.773  l,'»»l.«7-t  l,9«  .777 

322.S87  817.330  S»7.01«>  2H6.135 

1»<,2I7  l»t.7dO  18l,e5j  14X.A11 

Se.74»  74.133  02,606  137.322 


at  a  rate  not  in  esceaa  of  1 1 6,000  a  mile  for  new  road  cob-^ 
gtruoted.    The  inoooie  inoriKafc*  bondu  will  not  bt  reissaed. 

The  reaaons  for  l*«i«  iranii»c;ijn  were  of  a  two-foil  ohtrac- 
ter.  In  the  first  pi  too,  aa  the  c  >al  Dutin^'W  W4<  f  aIUok  «hort 
of  what  htd  b««n  oouoiel  up  in.  it  was  felt  to  btwUerto 
brinn  the  Bi-d  charcea  withio  th>  ea'nln<  cipniyof  the 
o>iupaiiy.  It  waa  alao  oansidereJ  bcMt  to  sacurn  b  iad«  for 
ext<-n<ioa«  in  cmo  c  jnntruritioa  ahouM  ba  forced  up>ntho 
compaoT  in  order  properly  to  protect  iu  basm^si.  For- 
tuoately,  the  immndiate  um  of  tW?  boadi  for  that  purpote 
baa  bjen  rendered  aoo'ivHtar?  by  the  aainfaitorr  arra  ige- 
menis  made  with  oar  ooanectiof;  lines  The  lari^'^r  part  of 
(he  car  trusts  hare  boen  paid  off  anl  thoM  ouittisJine;  will 
be  retired  out  of  the  proceeds  of  the  iostallment  on  the  pro- 
(errwl  stick,  wh  ch  is  piyaMs  April  I.  1897. 

£rf*/wton  Prop  )*e(l —A  survey  has  bi»^n  m\de  for  an  ex- 
tension to  the  K  losas  Ony  Pii«abur<  &  Gilf  n't.,  aaJ  c»n- 
struciion  will  probably  b  '  undertaken  this  summur.  Pend- 
ing thi4,  an  arrangempnt  has  been  m  ide  f  >r  trte  iiterchaige 
of  busiaesa  between  the  two  roads  vit  the  Friso  >  roal,  which 
f  jrnn  an  int«>rm'Mliate  link  between  them. 

Financial  Staliu  —The  company  has  no  floating  debt.  Dur- 
ing the  past  year  the  car  truic  obligations  h»ve  been  largely 
reduced.  The  amiuit  required  to  p*y  those  still  oiits-.aadiag 
is$l3J,000.  Theom^aoy  nowowas  15  looonotives,  10  oira 
in  paMeoger  servic>*,  491  c  >al  cir8  and  41  otner  oir^.  It  holds 
uoder  lea<e  the  fill  )win<,  title  to  wbioh  will  be  acquired 
when  outstandiDg  car  trust  obligations  are  liquidated  :  493  coal 
cars,  250  stock  cars,  60  box  car.'.    No  balance  sheet  is  given. 

JSliiruinge. —The  comparative  statemont  of  earaiogs  for  two 
yars  la  as  belo>v,  the  results  for  1395  covering  but  on* 
month's  operation  of  the  new  line  : 

Railroad  Department—  _  1896. 

P»MengeY  receipts. •I'iO-^'J^ 

F.elnht 361.219 

Mall,  express,  eto. 58,65& 


1895. 
•68.663 
2  >3.839 

61.S26 


1Mal«TMS..9tl.74<i.S3»    •lt.0}9,140    •10.&03.S8B      •9,775.12J 
— y  ^  m  •••. 

Cfe*eUw  Oklah*Ba  *  Galf  Railroad. 
fRi^tori  for  ttu  gear  ending  Octobtr  31,  1896. J 
PrfaideBt  Fruds  I.  Oowen  in  the  report  says  in  part: 
Otmtral  IIm«I(«.— Conaid-'ring  the  great  business  drpression 
<Wliiffitht  jcv,  the  earnings  of  your  prop<>rty  omaot  but  be 
Maaraed  ■•  reaaoaably  sttisfaitory.    la  addition  to  general 
MWrM  cooditi  ms.  the  earniogs  of  the  railroii  depirtmnat 
for  the  ftnt  ti^bt  mootha  were  03osiderably  diminished  by 
OW  hnWlitr  to  seeore  from  oonneoiiog  linrs  fair  divisions 
o(  niM  oo  throogh  buiineas.    la  July,  im,  however,  more 
•qailAble  MTAogeoeots  wi-re  mtde,  aad  as  a  result  this  busi- 
BM*  baa  slooe  tweo  much  more  remunerative. 

Tbe  aalrs  of  ooal  incrcMcd  over  1899  to  the  amount  of  only 
V,461  toita.  This  resnlt  waa  due  to  two  causes :  First,  the 
laqtilv  dccreaaad  demand  of  the  railroad  comptnies  [  iwing 
to UMir  roaparatively  light  traiSc]  and  the  very  consiierable 
bntog  off  in  the  commercial  buatneaa  due  to  the  extremely 
mild  winter ;  and  second,  the  low  prios  at  whioh  the  co-n- 
potitive  ooaU  from  the  K  losu  field  were  m  irketed  as  the 
rmult  of  a  coal  war.  It  is  not  likely  that  this  condition  of 
affairs  wUJ  eooiiuue,  and  indeed  the  prices  in  the  put  few 
I  liave  been  advaooiag  The  bu^inees  of  the  railroad 
,  of  ooone.  saffeted  as  a  result  of  the  oomparativeW  small 
I  of  coal,  bat  the  fact  that  the  eaminiis  of  this  dr>part- 
taloooforlbo  paat  year  have  been  almost  equil  t)  the 
•Mil*  Dfaatol  iatar»at  otaarges  of  the  company  i*  most  en- 
eooraipac-  It  b  believed  that  there  will  ba  a  very  decided 
taoNasa  la  tbeao  •arolnga  for  the  current  year.  C>'nparing 
Iha  tlut«  noatba  of  O^tob^r,  N  jveraber  an  1  D  c^mb  r.  1891. 
wUbllMsam*  moothsof  tStt.'i.  the  grxs  earniogi  have  in- 
eriaatd  from  fM7  000.  in  round  figures,  to  over  fi  M.OOO.  The 
roadbed.  •  (|<iipnient  and  mines  of  the  company  have  been 
»ainiair>«i  In  good  cordl'ion.  The  output  of  coal  in  18911 
waa  W4  1 10  looa  sgalnst  US')  655  (ons  in  18VS. 
Lmtd  Tenure  in  Indi/tn  7rrrifory.— The  report  ssys : 
VMh  ac  aoaM.  btwsvor.  a^<l  ao  m  ttt-rt  tllj  to  (be  MtrnlnKot  roiir 
MM  ••  a  •ba'sa  la  tb*  mlatlnic  c.ioi|ll|nBi>  of  lan<l  tenure  Inib^ 
tadlaa  Titi\<nrf.  Oalr  s  l«*  Wi-elia  ■■(»  ibn  D^iwa  rouinil<iiliia 
f;as>id»B»»r«.»»et  wUJi  %  Dommlu'ou  s 'iHilate<l  i>r  ho  Cb'oi  >« 
nMoe.  vklrb  silt  arolJsMr  he  aiMle  tbr  I>mI<  <o'  m-IIuoIiv  O'lurpni 
ft  aa  SMt/ data.  IbU  a«r*»iBrot  ptoTNo*  for  ib<>r«iuMl.bra"'it  of 
•waa  ai>d  fiir  allM««a<  or  tb«  laxd  In  ••rcraitT  siu'iait  llie  lu- uii.-m 
ff  ibaCbsXiw  Halloa  aad  aatlMiUMi  Isssen  uf  Uiid>  bv  ib«  <lio  !»••«. 
lllsbopad  iba  Ufa  of  aaeb  Immm  m  iv  imi  m  wie  i.ul11.'txiiti)' iitni;  i.i 
ladafs  •<^l>MB*«l  asd  ca  ilrailoo  iif  ibe  la"d«  ibn  liun  •nanc  iif 
mt  »ovb  a»T»>ai  sum  »lll  be  sppteoisied  wbrn  It  la  cousldeirit  ibU 
It? ailloa of  roar  ral'rotd  out  ■•!  •  toial  nt  il6  sr«  i<i  ib-i  ludi.in 
tamiory  tad  *6  of  tb«o«  1 17  mllos  aro  In  ibe  OboeUw  ooonlrr. 

IMirttntnt  of  Bond*  with  I'refrrrtd  ^focAr.— During  the 
paat  y<«r  an  UMte  uf  IW.OO >  shar-s  of  pr^ferreil  *ux'k  of  ih» 
par  vaioe of  fV)  wwi  made,  from  which  the  cn-nnany  rcaliK'd 
la  lla  owa  boada  and  la  cash  ' h  >  su  n  )f  $3,037.50  lor  t^)?  W7 
p«  abaia.  Tk«baedaiaceivedioexchaog*in  In  l>-.l  |l,3i)U.0<)0 
<ff  tlM  |taa»r»l  NU>rt4r«ge  and  all  of  the  Income  m  irig«ge 
boada,  alibotigb  f»ar  of  the  latter  have  not  yet  been  surren- 
4crad.  The  ((^er^l  morigaga  boods  have  been  l>;dg(Kl  with 
iJko  Oirarl  Life  IiMuraoce,  Annuity  ft  Trust  Company  of 
Phlladvlpbit.  under  aa  agreement  which  permiis  ihfir  u^e 
oaly  for  fotora  aztanaioas  (exoaadlng  10  milea  in  length),  and 


Gross  e»rnlnKS •'*''2*2         •HMil 

Operation  expease* i 3*0.819  205.859 

Net  earnings $202,220  •I2tf.459 

Uinlna  Departmenl—                                            1896.  189S. 

Rftoelou    !!:.....;.„ •.'<3«.017  •5S9.345 

EU^nSi...:...:......... SOa.630  _4»5,i60 

Metsamin«s $26,387  $64,036 

Total  net  Inooms  tor  botta  departments ?223,607  $199,$t4 

Taxes. 11.200 

Balance «2i7,407 

Int.  obarxe  on  $l,0i>o.000  prior  Ilea  6s  and 
$2.995,000 gen. mort.  as  novroat^taadlng  is. .#209,750 
JVeic  DirecfoM.— Oaring  ths  year  Stmu  d  Dioksoa,  N. 
ThouroQ  and  Charles  Bidlle  resig  led  from  the  B  .ard  ip 
order  to  give  a  representation  to  the  preferred  sto^k,  their 
plaoea  beisg  filled  by  the  election  of  Samu'tl  Hunt,  Edward 
B.  Smith  and  E  iward  D.  Toland.— V.  62,  p.  868. 

Edison  Electric  Illamlaatin;  Go.  of  Brooklyn. 

( Statement  for  year  ending  Dec  31,  1S96.) 
In  advance  of  the  annual   rep'>r:  the  earniags  and  expenses 
for  the  late  year  have  oein  ripircal  as  foll>w.'< ; 

1896.  1895.  1891. 

Gross  eamtngs $810,266  $6^l.l4J         '"l-^'t 

Expenses  and  taxes «9J,2d6  383.707  234.198 


Netearoingi $3)1.000  $217,412  $186,876 

OtberiDOine. 31.144  2t.9J7  3^.»39 

Total  $342,149  $i67,3t9  $22a,406 

Iulero"l  on  bonds «50,000  J31.750  $25,000 

Dividends....^ (8%)2/6,0O0  202.500  168.750 

Total $274,030  $2J6.'2,%0  $193,750 

Sarplas  for  rear ...$67,148  $31,0»9  $2!t.656 

Djubtful  accounts  for  IT.U'J  w -re  wri'toi  o6f  and  $5  1,000 
was  carried  to  "  D.«preciaioT  B-s^rve,"  leaving  bi'anojto 
credit  of  inoame  D.-c.  81,  1898.  $")<>  413.  -V.  62.  p.  6S3. 
The  H.  B.  Claflin  C>inptny. 
(Report  for  Die  half-year  ending  Dec.  31,  1S96.J 
Mr,  John  Ulaflio,  President,  says  in  the  report : 

"  During  July,  AiiKUst,  Septombar  aod  Ostobnr  iUn  wha\e  eonntrr 
was  prostrated  07  tear*  wbloA  wore  daalotlel  by  tne  resa  t  of  the 
Pte»fdenil*l  oleollon.  \fier  .VovBnit)i-  3  a  hapi<ril  tom  prev  il'el, 
but  t  be  Mason  wanton  («r  ailvt  loel  t  >r»iiKaiu<re  Ubl^  tua.iroveaieut 
111  trade,  aud  tbe  lant  six  months  of  1898  aid  «  (It  i'i<  6  isl  chitpoi^r  to 
tbe  record  or  (our  irears  of  dltnoiiitf  and  dUtppoliiment 

■■Our  net  protlt*  for  tbe  six 'uoiilhs  are  $LUJ,i02,  a<alD>t  $359,173 
(orlheoorrespondlog  p  rl.Mi  In  l«95.  _  .     .^ 

■' Waenevnr  tbl<e  iii'irrr  K't«  a  lanlf  which  will  nrutuo')  snfSoleat 
revenue  (or  iho  needs  o(  ihK  Oovermiont  and  will  »t 'bi  same  line 
iiitelllseotlx  eonouriiiie  d'>iuei<ilo  lO'lmtiles.  we  expect  a  return  of 
iieoeial  proaperit7.  Meauilmo  w.t  ibluk  there  will  be  a  moderate  re- 
coveir  from  tlie  preseul  uuroaaonabie  depression." 

The  following,  compiled  f  )r  the  Chbuniclb,  compare)  the 
results  of  the  haif-year'e  busioess  io  four  eeisoDS  : 

IMOOMa  AOOODMT  RaLT-TKAB  BHDISO  DEOBMBKB  81. 


1B96. 
$ 

Het  earning*,  after   taxes, 

salaries  and  cXDeoses  ..  .103.103 
Int.  on  pref.  stocks  >■  year..  142.1 20 

Remainder  for  oom.  stock. d(  38.72  i 
I)l?ldeods  on  com.  stock  — 114.473 

flurp.  In  autumn  for  eom.df.lS3,5i»6 
ties-  rve  for  common  brought 
forward .277,006 

Burp,  reserve  for  eom.  8took.123.410 


1896. 

$ 

359,273 
142.126 

217.147 
114.873 


l!)9t. 
$ 

245.435. 
142.  lie 


1898. 
$ 

6,523 
142.125 


10<,l-i9dt.l3.%.«>02 
114,873    114,873 


102,274  df.  11.564  df.Z)0,475 
273,615  287.483  553,076 
878,S89   1757916   3^1,601 


Janxjabt  16,  1817.] 
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The  followinc:  table  shows  the  results  for  the  full  years 
1393  to  1896  inclusive.  th«  "profit"  being  given  after  deduct- 
ing the  dividends  (|284,232)  on  the  preferred  stock  : 
1896.  1895.  1894. 

$  9  9 

Froat  for  year  over  Interest  „„_.»       „„.„„, 

on  pref.  stock df.22.731       329,718       201.061 

Dividends  on  common 239,746       229,746       229,746 


1S93. 


39,53S 

287,182 


Balance dt.252,480  8ur.99,972    df.25,685  df.247,647 

Dividends  on  common  stock  from  brganizatioa  to  Octooer, 
1893,  8  per  cent  per  annum  ;  from  October,  1892,  to  July,  1893, 
9  per  cent ;  from  July,  1893,  to  date,  6  per  cent  per  annum. 

BAI..^HCB  gHEBT  DECEMBER  31,  1896. 

Liabtlitiea. 

Capital $9,000,000 

Open  acconnts parable.  6,7U6,259 
Foreign  ezcliange  and 
loanacooaot 1.59,030 


Auets. 

Cash W,826U9 

Dividends,  account   of 
autumn  business  ....      152,187 

Bills  reoeivaole l,249,o6S 

Open  aco'n  receivable.    4,411,804 

M^robandlse A.825,.570 

Store  property 2,739,181 

Stable .         27.197 

Horses,  tmoks,  A o 14,622 


TotoL ?16,215,749 

-V.  6S,  p.  116. 


Surplus  reserve 277,006 

Profits  autumn,  1896..      103,403 


TotaL $16,245,748 


GENERAL    INVESTMENT    NEWS. 

Reorganizations,  Ete.  -Latest  Dxtaas  to  DefauUn,  Reor- 
ganization Plans,  Payment  of  Overdtie  Coupons,  Ete.—XU 
facts  of  this  nature  appearing  since  the  publicatijn  o(  the  last 
issues  of  the  lyvasTOBS'  and  Strbbt  Railway  Supplbments 
nay  be  readily  fouad  Dy  luuans  of  tue  following  index.  This 
index  does  not  include  matter  in  to-dav's  Chronicle. 

Note. — Full-face  figures  refer  to  Volume  64. 

ty  For  some  small  companies  see  index  in  Chboniclk  of 
December  36,  1896. 


SXILBOAD  A!n>  MiSGRU  OO'S  (Oon.i 

Yolumei  63  and  64—  Paat. 

Ohio  Sooth  jole  potrpmni,  43;  it). mio 

do    do  recv».  ctfa.  S3 

Ohio  Valley tale.  l» 

Omaha  &  St.  Louis  coup.  4'.2;  vlin.  H\ 
Ore»fOn  IiDproTement...ti»7ie/imif.  881 
do  «o(i(un|>l.lii,H.{l.lll'';rfor.j.  «)9 
OresonS.  L.  A  U.  N.ewp.  83s,  »»1,  Ml 
do  do        .tnle.  1010;  reorg.  \'i 

Owensboro  Foils  of  B.  &  O.RlT.si/r.  S 1 
Peona  Decator  ft  Kransv...  coup.  4-^ 
Pbll.  ft  Chester  Vol... Miub«:>d»<.ii>it 
Phllo.  ft  aead....norg.7M.  838, 881.  va 

do  do    i'ttrtfft.  4*J 

Pbll.  Read,  ft  New  Eng..r«ar<,.ll.'.».  .8  4 
Pitts.  Sbeoango  ft  L.  B..  cfttiso'.\th9 
OalacrOm.ft1C.C..s<il<  lltC;  p|/in.  S4 
St.  Jos.  ft  Or.  Isl. . .  .M(d.llSC:  rt-  r,.  Hi 

do  do  do        24  iut'il.lu'it 

SI.  Louis  Salem  ft  Ark forecl.  Hi 

St.  Lonis  Chicago  ft  St.  Pool.  .mm.  795 

do      do  do  <•>!<.  11(10 

St.  Louis  ft  San  Frandsco— K.  C.  ft 

Soatbwest«m..d«posU<.  705:  tair.  839 
St.    Louis   ft   San   Vranolsoo— K. 

0.  ft  ^ntbwestera  agnt.  0Oi 

St.  L.  VandaUa  ft  T.  H recvr.  vit 

tn,  Paul  ft  Northern  Padflc.  .twq.  7A-i 
SaDdoskr  Maasf.  ft  Newark. .  .c  mp.ioit 

Seaboard  Rt.  of  Ala •rxd.lioo 

Saa.ftRoan.tn>n.>x«tp<iii'd.70S,839,  9H 

South  Carolina  Midland. recvr.  H-t 

Summit  Br«ncb reoro.  p*  •fi.iO.Id 

Tcrre  Haute  X  lndlanap.rr:»r.92i,  lOil 

Terra  Haute  ft  Loinasport — •JS'n*..  7M 

do  dtpoiitJ  cattui  tor.t&i,  I  nit& 

do  tfirtcl.A'i;  reorg.  Hi 

Terra  Haute  ft  Peoria  ...       rwir.  vii 

Tole'lo  Su  louls  ft  K.  O fmrem.  7Sfl 

Union  Pac.cnip.  881, 924. 1011.41.  85 

do  conklOlI;  re'Ta.\«t\b 

do  ttiiUll.  tr.  remtt.  1 1  Ifl 

United  St ttes  Oar -mri;.  pjan.lldu 

STBBET    B\n.WATg. 

Burlliurton  (lo.)  BIectric...../o-'se'.  41 

Cbsttanaoga  Klectrlo w>tro(.U14 

Cblo.  ft  8d.  Side  R.  T  .  .rvirQ.  pfaii.1168 
ConaoLSt.  R7..'>d.  Uap.. Mlota..d</  ilt» 
DeSaaeeiO.)  Bee  tj.ft8t.RT.rrcrr.ii68 
KlocsCountrSleT. ..default;  1'1'n.  81 

NasbTllle  Street c'm(>-o(.lU5 

Park  City   Rr.  (BovUng   Oreen. 

Kr.'  ...     r«lirll99 

Pa.  rrac (Laacastar>  ....r<cirr.9eB,  mil 

SsTiioniUi  Bleetrlo  tiAA  8.5 

Soranton  Traction omsol.  Hi 

...  ■,  ...      SettUlo  Consiil.  St. OTl4.1011.10n4 

...tlnMertfri'iot.loia    Streaior  (111.)  Rt recur.  970 

coup.  4'i    Tacoma  Rr.  ft  Water solcliao 

Albany  (Street)  Railiray.—Quarfer/^/.— Earnings  for  the 
quarter  and  the  six  months  endiog  December  .31  were  : 

3  monM*  arou  THil  Other       Inierul,     Bilanc*, 

*nd.  lite.  31—    earninai.       tamingf.       income,    laxet.  ele.     turpltu 

18US «1S7,.]57    «A2,»43     $t»l   «I8,7('4   »34,729 

1895 181,981     48,054      424    21,457    27.021 

6  m'mtht— 

1896 $a<<7,007       H0P.069       $1,024       $37,393       »73,500 

1895 275,128  112,248  864  43,894  69,218 

L3«na  and  bills  pivibU  O  c  :11,  1896,  $131,000,  axaiast 
$65,000  on  Jaae  30.— V.  63,  p.  9157. 

American  So^ar  KeHnln^.— Annual  Sfeeftn?.— A.t  the  an- 
naal  meetini;  on  W--ine?Jiy  dirsitjrs  Hjnry  O.  Hivemfyer, 
William  Dick  aod  Fraacii  O.  Mitthiesien  were  re-elaoced. 
President  Rivemt^y^r  made  sioie  general  remarks  expresniag 
the  deiire  of  the  directors  for  the  apprjba'ioa  of  the  stock- 
holders, but  giving  no  iaforma'.ioi  whatever  regarding  the 
fln^nci)  or  oo"raii  >n8  of  the  compiny. 

Contest  wilh  Arbucklea,—A.rbackie  Brothers  having  ac- 
quired 6i  s^Kires  of  8'.ock  of  the  WooUoa  .Spica  C>.,  the  re- 
maiodor  of  whoiie  stock  was  recently  purchas'^d  by  the  Anori- 
■flan  Sugar  R«-flniDK  Co.,  have  brought  suit  to  have  the  Wjol- 
•on  C  impany  placed  in  receivers'  handa.  Their  petiti  m  al- 
4egea  that  the  Sugar  Company  stated  when  purchasing  the 


Railroads  amd  Hisobl.  Oo  's. 
Volume!  63  and  64—  Pagt. 

Altoona  Clearfield  ft  >lo fU.  81 

Atcb.  Top.  ft  Santa  9«.receintr»Mp 

cau 879,  9'22,967,  IDd2,  40 

Atlantic  ft  Paciac.M<<.U57;  reor<i.,  40 

Atlantic  Shirt  Line xxd.  40 

Atlanta  ft  West  Pt.  .an.  lor  rtcv  .1158 

Baltlmoreft  Ohio. ..caiM.7»:4.,  987,  40 

do  do  ..r«cKr.'<c('i.i>67. 1008 

do     .  .LUlle't  r«|Mrt.lOU9.  lOlO,  1002 

BayScateaas...  rMm.7S3;  rsctir* 

d4<cativd.  837:  eon.  »i)7;  r«crr.l008 
Butte  ft  Boston  Mining,  .sole,  lltt ; 

reorrt.  p'rtn  1158 

Cape  Pear  ft  Tad.  VaLOo..nciir.»i<,  loua 

do       d  >  .soie.  41 

Carolina  Cumb.  Oap  ft  Ch reora.  81 

Central  Vermont  ..  coin.t0n2;  ief.  H-i 
CentrU  Watblnjiton....  ...pcno/ty  1114 

Cbatt.  Borne  ft  Columbus file.UU 

do  do  do  'tepotits.  SS 
Chicago  ft  No.  Poc  .aoi'f.  922;  rK>ra.l0w, 
Qhlcogoft  West  SUchlgan  ...coup.  793 

Onein.  Jack. ft  Mack  sod.  St 

do        dii  plan  modijled.  4 1 

43olorado  Midland. rrorg.lllS 

Columbus  ft  HooklDs  C.  ft  I.  .reorv.  798 
do  do        4thftla<t(iutal.  908 

do         do    dsfauUandreev'.  4^1 

Columbus  Southern »i(daiia2 

Detmll  L.  »  Sjtnitt  880;  r<  rg.  IMH.  S3 
Dniutb  ft  Manitoba.... tnt.  on  ctf  .  S4 

Dniuth  I'raoafer xue.liBw 

It.W.ftOen.Cltr.r'tcnr.itachariml.  838 
do  rmrg  — rjtup.  paym't*.!'  09 

OettysbuiB  ft  Harrlsbarg  .  .renrv.  H'i 
Oraod  Kapldv  ft  Indiana..  ...reorq.  76 1 
Greenwood  Anderson  ft  W  ..r«ci<r.  8*2 
Indianapolis  Decit.  ft  W..>ic:ltl'm.  41 
Ind.  ft  Lake  M..d«.«>.4/».  *'8;  'oree/.lOO  • 
(aoksoaTllle  Tamua  ft  Kct  vV.«iI'.  7>i4 
Kansas  City  ft  Southwestern. .•nl'I.UflO 

Kentucky  ft  Ind.  Br    mie.looa 

do         do         dteruaUfrtd.  8*2 

Kentucky  Midland sold.  8'i 

Little  Rockft  .Memphis tnlr.  WO 

LonisTllle  Brans,  ft  St.  L roup.  4-i 

Lonlar.  N.  A.  ft  ChioaKo.rearg.7.'>4,  ><,.a 
do       d.i       m  dt««4  vlan.V/!!,  1010 

Memphis  ft  Charleston co'ip.  4*2 

do  do  Ion  L  83 

Mexican  National renrg.  hho 

N.O.  ft  Southern talecim^rynrd  83 

Norfolk  ft  Western   coup  pur.7U4,  9HH 
do  do       taleat  nantoVaLSmi 

northern  PaolQo rvw*'c\tr.  9^19 

do     ab«tra'.r«o/fu>i0mtir».IOi;i,ll>IT 
O*. ftU Cham. r<arii.794.881, 10<l'<,  lit" 
do         do 
do         do 


Woolson  stock  that  it  was  to  be  used  solely  to  ena'ile  the  trust 
to  crush  the  Arbuckles,  aod  that  as  soon  as  thtt  should  hive 
been  accomplished,  it  would  be  sold  ba"k  to  tha  original 
holders  at  a  reduced  rate ;  that  in  thefaoaof  arising  market 
the  trust  has  made  a  reduction  of  3  cents  in  the  roistedcoflae, 
and  that  the  plant  is  no<v  being  operUed  at  a  1)34  of  about 
$1,000  a  day.  The  court  issued  a  restraining  order,  and  will 
hear  the  motion  Jan.  35. — V.  64,  p,  40. 

Atlantic  Sc  Pacific  RR.— -Vew  Committee.— h.  committee  is 
being  formed  to  protect  the  interests  of  tha  holders  of  junior 
bonds  and  of  the  stock.  Holders  are  requested  to  seacl  their 
names  and  amount  of  their  holdings  to  T.  W.  Lillie,  Mills 
BuUding,  New  York  City.— V.  64,  p.  40. 

Atlantic  Short  LlaeRR. — Sale  Conjirmei. — The  foreclo- 
sure sale  of  this  road  has  been  confirmed. — V.  64,  p.  40. 

Bloomsbar?  &  Salllran  RR— Oowpons  Cut  OJ— The 
bondholders  are  requested  by  their  committee  to  cut  off  and 
deposit  with  the  Fidelity  Trust  &  Safe  DepD«t  Company  of 
Philadelphia  coupons  due  respectively  July,  1896,  and  Janu- 
ary and  July,  1897.  A  form  of  agreement  can  be  had  upon 
application  to  the  Fidelity  Company. 

,  A  circular  sent  out  by  the  committee,  which  consists  of 
Morton  MoUicbael,  J.  Q.  Lsiper,  H.  H.  Pigott,  A.  W.  Kelsey  , 
F.  W.  Clark,  Jr.,  says  in  substance  : 

At  a  meettni;  representini;  a  lari;e  m^oritr  of  the  bon'ts  your  com- 
mittee was  appointed  to  decide  upon  a  praotiotble  plantar  providing 
the  cooitlderable  sum  n{  money  rftiulred  In  order  to  rebdlld  bridge* 
»nd  for  otlier  necessary  improvements.  Up  to  Oeo.  1  the  road  earned 
net  922.700.  The  taxes  for  1996  w^re  $l,8.'>6.  fie  newoonstruottoa 
bus  cost  $12,735.  and  S540  ha^  been  paid  f  >r  Tight  of  \v.iy.  It  will  be 
Keen  tbat  ibe  sum  of  these  debit  items  about  uses  up  the  net  earoiass, 
leavlns  the  road,  however,  clear  of  anv  detit  bur.  tlia  bond^  (BS  )0,000). 
To  finlsb  the  Kork  oriKtnally  contemplated  will  take  all  of  $12,000 
more,  so  tbat  the  Committee  is  convinced  that  bondbjiders  will  as 
obllired  to  give  up  three  ooupons,  viz  :  July,  lt96;  January.  H97,  and 
July,  1897.  after  which  there  seems  to  be  every  prospect  of  the  re- 
sumption of  interest  payments.  Ml^houi^b  probably  the  interest  may 
have  to  be  less  than  5  per  cent  and  taxes.  -V.  63,  p.  115. 

BroDSWlck  Company.— So2(f  in  Foreclosure.— Xt  foreclo- 
sure sale  Jan.  5  this  property  was  bought  in  by  the  bo-idhold- 
era'  committee  for  |S0,000.  The  Knickerbocker  Trmt  Co.  was 
trustee  of  the  $300,000  mortgage  foreclosed. ^V.  63.  p  135. 

Baite  &  Bostoa  mining.— Securities  Deposited  Under  Plan, 
— The  following  securities,  it  is  stated,  have  been  deposited 
under  the  plan:  1935,000  first  mortgage  bonds,  $917,000  sec- 
ond mortzage  consols  and  190,335  shares  of  stock,  leaving 
unassented  $65,000  first  mortgage  bonds  and  $S3,000  second 
mortgage  consols  and  9,665  shares  of    stock. — V,  63,  p.  1153. 

Calamet  &  Hecia  XIning. — Extra  Dividend —the  com- 
pany  has  declared  the  expected  $5  per  shire  divid'jnd,  and  an 
extra  dividend  of  $10,  making  |15  in  all,  oalling  for  (listribii- 
tion  of  $1,500,000.— V.  63,  p.  188. 

Central  Ohio  RK.—Stookholders' Committee  and  Oireular. 
—At  a  meeting  recently  of  many  of  the  Itrger  stockhollars  a 
committee  was  appointed  coaslsuog  of  Jjsiph  H.  Kieman, 
Chairman  (H  iward  and  Qer^naa  Streets,  Biltimore,  Md.); 
William  H.  Conkling  and  Basil  B.  Oordon,  with  general 
instructions  to  confer  with  all  stockholders  desiring  to  pro- 
tect their  rights  under  the  lease  to  the  B.  &  O,  RR.  Co.  The 
committee  has  sent  to  stockholders  the  following  circular : 

The  lease  provile4  chit  35  percent  of  tiin  gross  ejrnlii{i  if  tb'i  teu- 
tral  Oblo  shall  be  turned  over  to  our  stockholders,  aud  uuleritsoro- 
visiooi.  for  thirty  y«<rs,  divi(lea:l4  on  rh'j  stock  have  beei  pvil,  and 
the  surplus,  now  axen^gattni;  uearly  91,000,  >0),  h  ts  been  wich)ield  by 
the  B  ft  O..  and  is  ackiiow:e Ued  by ilitjui  as  an  obiigaioa  due  us.  Ten 
months  ago  tliu  B.  3t  O.  wout  Into  cbn  U  in  Is  of  reodivers.  No  dividend 
on  our  Slock  his  since  bean  paid,  aid  while  our  icriss  reoeiiits  are 
greater  than  last  year,  tho  staremont  firnlsli'fd  by  Rseelvir  Oovea 
alleges  tbat  the  operating  expanse* for  the  last  six  moatUi  hive  bseu 
97  per  cent  or  ihe  gross  reotlpts.  'h  lugUoumad  bel  is  alruit;tel  to  be 
In  excellent  onler.  A^nong  other  items  wearechtrged  wicli  {Hi. 0)0 
for  six  months' mtluteoanoe  of  eciuliitU'^at.  where  is  the  rotllU'{  stook 
on  the  road  belongs  to  the  B.  .t  i)..anil  it  Is  spool Uotlly  pled ^edt)  mtln- 
taio  it.    Such  a  statement  shou'd  need  no  o>tu  noot. 

The  InslgnlHoant  net  etrnings  allowed  us  uader  such  a  svstem  are 
not  nearly  enough  to  meet  tno  oiupons  on  bonds  ahead  of  oar  stook. 
la  addition  to  tbis  there  are  other  oiillgtti  inslo  ttis  way  of  leas-^d  lines 
which  have  been  out  upon  the  ro  id  without  the  ka'»wlediti  of  stock- 
holders, a'.d  which  claim  to  be  upon  the  same  footing  as  the  bonded 
debc  ThecontlnuancH  of  these  oouditlous  mjst  result  in  dial  fore- 
closure and  the  total  extlnotioa  of  our  tncorest.  It  is  the  opiaion  ot 
ihis  c  immitiee  thit  nuihlng  bat  prompt  and  energittto  mstsures  can 
avert  Ibis  disaster  and  restore  this  property  to  its  oiglnal  and  in- 
trlasle  value.    A  meeting  of  su>okholdc:rs  will  shortly  be  called. 

As  to  the  suit  brought  by  a  stockholder  of  tha  Colu  nbus  & 
Cincinnati  Midland  RR,  to  secure  payment  of  dividends  guar- 
anteed by  the  Central  Ohio,  see  item  head-jd  Columbus  Sc 
Cincinnati  Midland  below,— V.  64,  p.  33. 

Central  Pacific  RR.— Listing. — On  the  regular  list  ot  the 
New  York  Stock  Bxohtnge  have  been  placed  $3,310,000  first 
mortgage  spri^s  E  bonds  extended  to  Jan.  1,  1898,  and  on  tha 
soecial  list  $787,000  series  E  extended  and  $l,3i3,000  series  P 
Q,  H  and  I  ooads  recently  held  in  th)  Qivernment  sinking 
fund  aod  no<v  issued  stamped  either  as  stated  in  V.  Qi,  p  1036 
or  as  follows: 

U.tlTBD  3T\TS8  TaKASOSir  DBP4RTM8.1T,  Deo.  22, 1998. 
This  bond  Is  hereby  withdrawn  from  the  sinking  fund  ot  the  Oeutral 
PaalQo  KR.  Oo.  and  released  to  bearer, 
V.  03,  p.  11)4.  W.  E.  Ooaris,  Acting  Secretary. 

Ohitttinitogi  Rime  St  Col(inil)d4  tt*.— VoZi  it  Ftreolosure ' 
— This  road  was  purch»s'"d  at  for-iclosuo  •'aU  Jiaitry  {.i  of 
Simon  Borg  &  Co.,  agents  f^r  the  boniaoldirs,  for  $»JJ,0)0, 
The  sals  was  mtd<  subject  to  the  Ro  no  &  C<*rrolUoi  RH.    i 
mortgage  for  $150,000.— V.  64,  p.  83.  i 

Cboctaw  Oklalioint  »  Waif  RR.-PreferreiSt-xs'c  LMei.  * 
—On  the    PaiUddlpaia    Stook     E£OHd<-»    his    baan    llstal 
$3,063,600  preferred  stock,    Tae  aithorizid  ism)  ii  8J,;)JJ 
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■_^  to  $ao  ahaiM.  ot  whkh  fll.2T3  »h«rf«  baw  b^n  mwA 
M«  l».7W  •h*r»«  »M  rvMrred  to  be  ii»u«d  *•  follo«ri:  18.M7 
Au«a  lo  Uko  up  c«rtlfli»iM  for  »  like  number  of  •>»)«•  on 
wMoh  thn*  iiwfllmwiW  imonntliig  to  $30  per  •bar*  bM  boen 
^M.  U  b*  Imm4  roll  p^  apoB  parnMat  of  float  iaatallment 
oTfl^aiMTO.  ««•  ud  P«f^l«  April  1.  1W7:  71  share*  to 
lalg^sVlt.lTaiDOoaMbooiteandi-ripaiKt  $SI4  53  preferred 
■look  wrtp  oaUtaodios.  No  divideod  pud  a«  yet.  Preferred 
Moek  to  eniiiied  to  dlvidaad  of  S  per  emit  (cumalaUre  aft«r 
Mo*.  1.  1»7.)  befocw  any  dlTtdrad  ahall  b«  paid  on  oommon 
•laok.  Tho  annual  report  appean  oo  another  page  of  to-day  « 
QaKMncLS.-V.  83,  p.  M». 

C*lera4o  lUlaat  BB  —Xrtention  of  BondkoMert'  Agrte- 
•u-«(  ^,<<.;./rt/.— Keofwoatoifkm  PUm  to  be  Prepartd.—A 
Ian*  najMUT  of  both  olaaara  of  bonds  haa  aaieoted  lo  tbe 
OlllliSiOf  Iba  bondholder*'  a«re«isenl  to  July  1,  1887.  The 
caaatlHaa  aeoordiogl j  announm  »  that  it  will  now  proceed  to 
pnpare  a  plan  of  rvorxaniziiioo  and  to  submit  the  same  to 
tkobnndiioldars  for  their  approval  as  sooa  as  practicable. 
OlftUtela  holders  who  have  not  yet  assented  to  the  exteosion 
of  Um  ■■namniil  msy  preawt  their  oertiflcates  for  stampiai; 
M  tko  Oantnl  Trust  Coapany  until  Feb.  1.  1897,  or  with- 
dnw  iMr  bonds  from  deposit  upon  surrender  of  tbe  certifi-' 
r  aad  payment  of  tlO  p>r  bond  as  their  share  of  the  ex- 
(S  of  th«  oomminee.  D'posiu  of  bonds  under  the  a^ce 
Bt  wUl  also  ba  reoeived  up  to  Feb.  1.  1897.  after  which 


Am  deposits  and  assents  will  be  accepted  only  upon  such 
miiM  m  the  oommlttee  may  impose.— V.  63,  p.  111.5. 

Coluibss  *  Clnelanatl  Midland  RR.— Kallinore  t  Ohio 
BB.— I  eatral  Ohio  KK.-.Siii/  to  Collect  Rental.— W.  K.  Case 
ol  Bcipio.  N.  Y.,  has  brought  suit  in  tbe  Uuiied  iiuted  Circuit 
Oo«rt  at  Baltimore  to  oompal  tbe  Baltimore  A  Ohio  receivers 
to  pay  thr>  guaranteed  annual  dividend  of  8  per  cent  on  the 
11.000,000  preferred  stock  of  the  Columbus  &  Ciocinnati  Mid- 
land SR.,  whU^  road  is  under  lease  to  the  Central  Oiiu,  the 
laMir  being  operated  by  the  Baltimore  &  Ohio.  The  plaiotifl 
■Hs^ia  that  tbe  B.  ft  O,  share  of  the  Central  Ohio  gro^s  eara- 
tagfiaadilM  Columbut  Sc  Cincinnati  Midland  net  earnioKS 
hava  baea  more  than  sufficieat  to  pay  the  dividends  ptiwed 
Jalj  1, 1898,  and  Jan.  1.  1897.  The  receivers  are  ordered  to 
ihOT  oatMB  oo  Feb.  0  why  theae  oharges  hare  not  been  met. 
—V.  88.  p.  lOOT:  V,  84,  p.  88. 

Oalaabas  *  Hocking  Toal  A  Iron.— Forec/osure  Suit  In- 
•tftaled.- At  Columbus,  Oaio,  Jan.  8,  the  Central  Trust  Com- 
pany, as  traslee,  brought  suit  in  the  United  States  Circuit 
Oooiit  to  forvcloM  tbe  mort^sKe  (or  1080.000  and  (or  its  own 
nocivar.  Tb*  interest  due  Jan  1, 1897,  was  not  paid.  Tbe 
BMttgaM  proTidea.  "if  any  default  shall  be  made  in  the  par- 
■satTwbao  due,  of  anr  money,  principal  or  interest  secured 
by  tM  nortgaga,"  than  at  any  time  thereafter  the  trustee 
■WJ  begin  foractosarr.  The  customary  delay  is,  therefore, 
WW  Bieiawry.  As  already  stated,  it  is  proposed  to  scale  the 
laltnit  on  tbe  bonds.— V.  04.  p.  41. 

C*lBBbas  Saadaaky  4k  Hocklag  RR.— ii«ceit-«r  Appointed. 
— Yttrdsy,  without  notice  to  the  company.  E.  M.  Paston 
was  appointed  rereirer  of  the  Columbus  Saindusky  &  H>.cking 
oa  tb*  application  of  a  creditor.— V.  63,  p.  1117. 

G«7Ur*  Waodban  BB.—ifas(«r's  Sale.— This  property  is 
■dvartlttd  to  be  sold  March  2,  1887.  The  road  extends  from 
Cayter  to  Woodbnm,  Oa.,  14  miles. 

Valatk  M  WInnlKg  BR-— Dalath  Soperior  *  Western 
L— JWw  Seeurities  Ready, — Holders  of  reontanization  oer- 
iMlaa  for  tbe  first  mortgage  bonds  of  the  Duluth  &  Win- 
■Ipsg  are  reoeiving  tbe  new  securities  issuable  there(or  at  the 
oOoc.  No.  44  Wall  SUaet,  New  York  City.— V.  63,  p.  1063. 

■ilMB  Electric  lllamlaatlag  Ci>.  of  Brooklyn.— .Veui 
Stodtand  fiondi  — The  suokbolderson  Jan.  II  autlionzed  an 
JDBWasa  tn  the  capiul  stock  of  <230,000  and  a  further  iwu^  of 
fM,000  boods  under  ihe  present  mortgage.  ThMe  securities 
tn  offerKl  until  Feb.  1  at  par  to  tbe  stockholdeis  at  the  rate 
Of  tea  shares  of  slock  and  a  $1,000  btod  for  eaci  15)  sharos 
of  Mock  held.  The  subscriber  must  take  both  stock  and  bonds 
la  tqual  amount*,  paymenia  to  b*  made  80  per  cent  at  time 
of  sutwcription,  ilu  per  oeat  Aprd  1.  80  per  cent  July  1  and  20 
par  oral  Oct.  1.    A  cirealar  to  the  stookbotdars  siys: 

Vh* parpsts  ef  year eeoipaar  lain  ksep  la  lbs  forerrost  a*  to  nupr  ly- 
tocaar  •eedea  ef  Ike  «lt)  as  rauMly  as  thers  U  eall  tor  el«otrle  llxht. 
last  >aaiii  sr  Borsrn  Baaefc  aad  C«OM«te  wers  m»/1e  biiibt  wltb  tbe 
lof  llcfcuas  at  mn»ar  rata*.    Brjlhs  eaUmmpnt  now  ront«in- 

iiii«y  t«laDd.  wblcb  b  r  boret4>- 

fur  lu<  •Isctrto  llKtau,  will  be 

■pasT  al  ooTxDl  r>t«a. 

•  af  tkts  potlrr  yosr  dirretor*  h*Tn  paroba<ed  a  verr 

>  SIsss  H prsprrtr  at  U«  rootot  Mxir  •ixtb  At(e«i.cont»lDinV 

let  wauttroat«B<lr«aala|S7H  twt  iia.  k-3<i'.(  rs<t  o(  wtalcb 

I  lead  all  r«~i«  i-  h..|l4  opoo.  H<"-  "  '-  ;-f—-——< '<Tt»  new 

rrpUaV  wt.  oaoareUd  V  .nn  anil 

loitarIK  n  Iks  B>Mt  KbtlOK 

Umtmmj  cll> -  ...jBtn.     tlH  r- - .,«,!  ileiuoo- 

■SfMolkal  i:  e*«Baaa7  la  aperatlo*  bjr  msaio  u(  ibe  iui;>rt>reni<<at« 
wll  SstarfarzerMof  ibeUterMtaad  <IIM<]<-D<t«  ui>oa  tbr  new  i>iueii 
■ICiisal  fttr— ea  i»  i>a  saw  Saslssti  to  t»  auapUfd.  at  on  pnnnd  la 
(ho  wrognm  of  joar  e— paay  hare  lu  oWua»s>aea  m  ooaBdeat  of  lu 
faiara. 

A  tta  meat  of  earnings  fnr  tb«  late  fi«oal  year  will  be 
foaad  uadar  tba  bead<ng  "Annual  Keporu. "— V.  63,  p.  683. 

fair  Harea  M  Wastrllle  RK.— Mew  Harea  ft  Ceatrerile 
Ulrert  Hy.  $300,000  Stock  to  l\iy  for  Road.— The  Fair 
Baven  A  W.»i>illr  Rll.  Co.  h«<i  votrd  lo  iMue  at  par  to 
•tockboldrr*  $»li).000  »{  new  stock  to  pay  for  the  New  Uaven 
fkOmtr-Tillx  tiireet  Ry.  rro"atly  purcbaaed.  Posaession  o( 
tb*  road  wss  uk'a  Jan.  1,  1897. 


^m*vM  iiKBUHK  •»  rwini'ar  rmcoa.  ut  \nm  < 
atalaa.  Iko  naab  larger  papoUttoa  nf  cutnfij 
iasa  braa  cioa|.«lta4  to  par  hUh  prtoM  fur  i 
aaoly  aappMa4  by  ifelasoMpaar  ai  oirrxoi  i 


ttraaa  Bay  A  Wcatarn  BR.— Seeurif tes  Listed.  -The  com- 
paar  has  listad  at  tbe  New  York  Stock  Exobange  $3,500,000 
oapital  atock,  $800,000  debentur*  oertlfloat*s,  series  A,  and 
$7,000,000  debenture  orrli&catea,  series  B,  all  issued  under  tbe 
plaVi  in  V.  61.  p.  74,  which  deaoribe*  them  fully.  Some  facts 
regarding  the  company's  finances  will  be  found  under  "  An- 
nual Reportk"  in  next  week's  Chrosicli.- V.  68,  p.  922. 

Kanus  City  *  Al  lantic  RR.-Eaniaa  City  *  Nort  hern  Coa- 
necUag  BK.— Sate  and  Pnrcha»c  —The  Kansas  City  &  Atlan- 
tic, exieodiog  from  North  Kansas  City  to  Smitbville,  Mo.,  SO 
miles,  has  bien  ac(|uired  by  the  Kan.  City  &  North.  Connect- 
ing RR  ,  and  will  be  used  as  part  of  that  compviy's  line  now 
in  oourfe  of  conslruotion  between  Kanras  City  and  Pattons- 
burg.  Tbe  price  paid  is  stated  to  hare  been  $225  000.  The 
new  owners  asauuicd  Ihe  operation  of  the  road  Jan.  11.  The 
extension  to  Pattonsburg  will  be  pushed.- V.  63,  p.  186. 

Kansas  City  PUtsbarg  *  fiilf  HK.-Handling  Orain  But- 
t'nesf. — Sei;utiations  hare  just  been  completed  with  one  of 
the  leading  Kraia  exporting  bouses  of  the  world  for  tbe 
handling  of  the  entire  grain  busivsi  of  the  Ktnsas  City 
Pittsburg  &  Gulf  RR.  The«e  negotiations  include  the  leasing 
of  all  the  grain  elevators  on  the  Kansas  City  Suburban  B«it 
RR.  and  the  building  of  a  large  terminal  elevator  at  Port 
Arthur,  Li.  Contracts  have  also  been  closed  whereby  a  laree 
colony  of  Oermans  will  be  locaud  on  the  road.— Y.  68, 
p.  1115. 

Laclede  Gas  Light  Co.—Restdtt  for  Fear.- The  net  earn- 
ioKs  for  tbe  year  1896  were  $783,218.  as  against  $')'^  899  in 
1805.  The  (ailing  off  is  said  to  represent  the  I  isi  due  to  tbe 
voluntary  reiuciioa  in  the  price  of  gas  from  $1  18  to  $1  per 
1,000  and  to  80  cents  on  fuel  gas. 

C'ftarter  Ca»e. —The  decision  in  the  charter  case,  which  it 
to  b»  re-argued  before  the  U.  S.  Supreme  Court,  is  not  ex- 
pected before  next  (all.— V.  63,  p.  1159. 

Lake  Street  Elevated  RR.— Foreclosure, —Judge  Grosscup 
at  Chicago  on  Jm.  11  refused  to  stay  the  foreclosure  proceed- 
ings. Tbe  attorneys  arguing  for  the  stay  represented  thit, 
out^de  of  tlie  6()3  Ziei;ler  bonds,  which  are  in  litiKa'ion, 
there  are  but  210  bonds  not  consenting  Co  the  plan  of  adjust- 
ment.—V.  63,  p.  154. 

Little  Rock  tt  Mississippi  Rirer  RR.— Receiver  Ap- 
pointed.— This  road  has  been  placed  in  the  htnds  o(  Charles 
F.  Pentzel  as  receiver.    The  road  is  said  to  be  33  miles   long. 

LoaiSTlUe  &  Natthvllle  RR.— Bonds  LUted.—Oa  the  New 
York  Stock  Exchaokie  have  been  listed  tbe  $3  25S,000  L':>uis- 
ville  &  Nashville-Louisville  Cincinnati  &  Lexiogton  4^ 
per  cents  sold  in  Ddcember  last  to  pay  bonds  maturing  Jan. 
1,  1897,  etc.— see  pirticulara  in  V.  63,  p.  1010.  The  bonds  so 
listed  were  originally  6s.  but  be(ore  they  were  issued  the 
interest  was  reduced  to  4^^  per  cent. 

The  application  to  the  Stock  Esohanga  state): 

Tbe  83,258.000  LoulaviUe  A  Nashville  RR.  Co.,  Loatsvllle  Cioolnoatl 
ALexinston  Ry.Co.i>«t>erceot  sold mortitage bonds. aredatad  Sov.  1 , 
1881.  matnre  Nov.  1,  1931.  and  are  seoiirod  apoD  road  Lanlivllle  to 
Newport,  Kv.,  opnasi'e  Olnoiaoatl,  Obio,  110  miles:  L«  Or.tn«  to 
Lexlncton,  Ky.,  67  miles;  total.  177  miles.  Mortxajte  trustee.  Mercan- 
tile Tnut  Oo. 

The  LioalsTille  Cincinnati  Jk  LezlnirtoD  R^.  wis  snid  and  tranafarred 
Not.  1.1881.  by  the  Lonlavllle  Clnolnnali  &  t/eiiiiKtoo  RAilway  Co. 
to  the  Loulavllle  &  Na^hvUle  SR.  Co.  for  and  in  oontldcratioD  of  the 
above  Issue  of  tmnda  of  tbe  Loulavllle  A  Nashville  KK.  Co..  ifciired 
bj  a  mortgage  oo  the  l/oalanile  Cloolnaatl  A  LexloEton  Rv.  The 
mortxace  u  for  8T,00'>.000.  of  whiob  bonds  Nos.  Bl  to  3.7  -2  have 
been  cremated,  these  bonds  bavlnx  ortKlaally  been  set  aaide  to  take 
up  prior  lieoa.  The  Loulitvillp  it  Frankfort  and  L'szlngtoa  It  Frankfort 
RR.  Co.  first  mortKane.  amuimtini;  to  <!.85j.U00.  matured  Jan.  t. 
1807.  aad  the  aaiue  havn  been  rv  leemed  from  prooiwd*  of  abjve  men- 
tioned bonds,  leaving  •892.>00  of  Lmlavllle  A  Frankfort  ftO'l  L^xioe- 
toD  A  Frankfort  7  ner  oent  band  •  aa  the  only  prior  Hen  tn  the  bonds 
now  asked  to  be  Hated.  Tbe  rat^  of  latvroat  on  the  above  Issue  at 
bonds  was  ori(laally  rt  per  cent,  but  by  ai^reemeDt  between  tbe  Louis- 
ville Cincinnati  A  Lexington  Kallwav  Co..  the  L-miaville  lb  Naalivllle 
K*llroad  Oompany  and  Ihe  Meroantlle  Trast  Comp»nv.  tru-itee  dated 
Dec.  1,  1896.  tbe  Interett  was  reduced  to  4 ■«  per  on ni.  the  reduotlon 
of  interest b^lUKprintfl  on  each  bond  and  ooup;>n.  aud  the  amoaat  of 
bonds  Umlled  to  $3,258,000. 

Semi-Annual  Statement. — Btrniogs  for  the  sit  months 
ending  Dec.  81,  1896,  purtly  estimsMd,  compare  with  actual 
results  in  previou'i  years  a)  follows : 

6  month*           Grott                Xel               Fixed  OIlUr         All  otAer 

enil.  Dee.  31.    earningit.  rarning:        ehargt*.  income.       ehargt: 

1896.  eal'cl..9l0,577.<.>l^  $3.->2l.'^)«6  $2.822.asi  «22t.<i64    $247,393 

1895,  aot'l..   10.720,0x1  3,884.442  3,'i8».170  176,128       184,785 

1S94,     "      .   10,180,878  4,l06,H;iS  •i.<^'ili,^6<^  179.844   1,06.5.282 

1893,     "    ..     9,755,933  3.874,577  2,!4}1>,7I3  161,940         73,124 

which  leaves  a  balance  over  all  oharges  for  six  months  of 
$678,436  in  1896.  agtinst  {l,091,6'.3  in  18'>5 

"All  other  charcPH"  include  the  followinK  :  Loss  on  Geor- 
gia RR  f profit  in  l'!»6  of  $14,000)  in  1895,  $4,797;  los*  on  other 
ro&d^  $2'i,084  in  I'^im  against  $33,991  in  1895;  sinking  fund 
payinenls,  etc..  $i21.13S  against  $95,997:  advances  to  S  >uth  & 
North  Ala.  RR.,  rJS.OOl  in  1890;  none  in  189^.— V.  63,  p.  1010. 

LonlsTilie  New  Albany  A  Chicago  Ry.— Second  Inttalment 
Due. — llold'rs  of  the  preferred  and  common  stock  suoscrib- 
ing  to  the  common  stock  of  the  propoeed  new  corporation 
are  called  upon  to  pay  the  second  cash  ini>lalment  at  the 
office  of  the  l>ntral  Trust  Co.  Jan.  15.  being  $150  on  each  100 
shares  of  old  preferred  stock  and  $50  on  each  100  shares  of 
old  common  stock. — V.  64,  p.  42. 

.VanbatUn  By.- Bond*  Lts(/d.— On  tbe  New  York  Stock 
Kxcbacge  have  been  listed  $282,000  additions)  rorsolidated 
mortgSKe  4i>,  making  the  total  amount  lisied  $24,182,000,  of 
which  $117,000  are  canceled,  leaving  amouLt  on  list  $24,065,- 
000.— V.  64,  p.  83. 
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Hetropolltaa  Street  By.  of  New  York— Compressed  Air 
Power  Co.— Organization.— The  Compressed  Air  Po  ver  Co. 
has  filed  articles  of  incorparatioa  uader  the  laws  of  N.  Y. ,  oae- 
halt  of  its  authorized  cipical  stock  of  Sl.000,033  haviai?  oaea 
paid  in.  The  directors  are  William  C.  Whitney,  Thomas  J. 
Ryan,  Frederick  S.  PdaraoQ,  Williim  L.  Eikins  aal  W.  W. 
Cook,  all  or  mos^  of  whjm  are  largely  iaterejted  ia  tha 
Metropolitan  S:reet  Railway  Comoany.  This  latter  fact  his 
raised  the  question  whether  the  Fjurth,  Sixth  and  Eighth 
Avenue  horsf-car  lines  may  not  af  t°r  all  be  equipp?d  with 
air  motors.     President  H.  H.  Vreelind  is  quoted  as  saying : 

"Thematter  has  not  y«t  gooe  berond  the  eiperimeutal  9ta(?e.  We 
have  had  eood  resalu  with  both  tli9  uadergrottad  trollev  system  and 
oompressed  air,  and  ir  In  8«/e  to  say  that  ooe  or  the  other  of  these  will 
eventually  be  adopted  for  the  north  and  south  hirseoar  lines  of  the 
company.  The  rtiemeos  &  Halske  electrloal  system  has  its  advan- 
tages, and  is  hl«;hly  re«ar  lid  bv  many  wio  are  expert  Uid<e<  of  me- 
ohaoloal  traotlon.  U  is  not  so  old  as  the  oompreissd  air  system,  bat 
there  have  bden  some  very  ereat  Imorovement*  recently  In  tha  latter, 
trhioh  have  not  been  applied  in  previous  tests." 

The  compressed  air  motors  are  built  at  Wjrcester,  Mass, 
and  several  of  them  are  in  service  oo  the  Laaox  Aveau-j  line, 
alternating  with  the  electric  cars. — V,  63,  p.  932. 

Hetropolltaa  Wegt  Side  Elevate  J  BB.  (Chle«o.)— Re- 
main uij  $5,000,000  First  Mortgage  Bonis  Offered.— The  West 
Sida  C  mstruction  Co.  is  offering  to  its  stockholders  $5,000,- 
000  flrit  mortgage  bonds  of  the  Metropolitan  West  Side  Ele- 
vated RR.— the  unsold  balance  of  the  authorized  issue  of 
$15,000,009,  and  the  bondi  which  at  one  titne  it  was  proposed 
to  cancel  and  replace  with  preferred  stock,  this  latter  plan 
havins;  proved  impracticable.  Tne  projsals  will  ba  used  to 
liquidate  the  indebtedness  of  the  Construction  Company,  and 
when  this  is  done  stock  of  the  railroad  company  to  the 
amount  of  $13,412,100  will  be  distributed  among  tha  Con- 
struction stockholders,  making  $15,000,000  stock  and  the  same 
amount  of  b^nds  in  the  ban  Is  of  tha  public. 

The  circular  offering  the  bonds  says  in  substance: 

Thecontraotandertaken  by  this  company  havinc  been  oomfleted. 
It  l(  deemed  advisable  to  close  up  Its  HtTalrs.    The  Oonatruotlon  Com- 

8 any  now  own  as  assets  S^,000,<)00  of  the  first  mortgage  bonds  of  the 
[etropolltan  West  Side  Glevaied  RR.  Co.  and  «l2,'li2.lOJof  Us  capi- 
tal stock.  It  also  nossessrs  other  credits  and  assets  ooosistini;  of 
moneys  due  from  the  Metropolitan  West  31  le  El'vat'Sl  RK.  Co  for 
work  in  exeess  of  its  contract,  property  aoq'iired  dnrintr  the  course  of 
eoDstruotlon  and  variousotber  interests  Ir.  is  also  entitled  to  receive 
bonds  of  the  Union  OonaoUdsted  Elevated  Ry.  Cu.  of  OhicaKO.  amount- 
ing to  about  9379,00  ).  Against  all  the  as«ets  abovo  mentioned  the 
OonstrnoUon  Company  owes  the  sum  of  about  «1,5  lO.OuO.  { 

In  order  that  the  assets  of  the  company  may  be  realiied  upon  to  the 
best  advantage  of  the  stockholders,  the  directors  have  deteruiiaed 
that  the  $^,000,000  first  mortgage  bonds  of  the  Railroad  Uumpany 
■hail  be  sold  to  the  stockholders  <,t  the  Construction  (Company  at  tuob  : 
price  as  shall  enable  this  oompanv  to  realize  a  iutHoieot  amount  In 
eaah  to  pay  off  Its  debt,  and  that  thereafter  the  balance  of  its  assets   I 
shall  be  dlstrlbated  among  the  stockholders,  and  the  affilrsof  the  i 
Constrnotion  Oomptnybe  thai  practically  wound  ap  with  as  little  | 
delay  aa  possible.    It  Is  proposed  that  the  912.112,100  of  stick  of  the 
Metropolit,tn  West  Side  Elevated   RR.  shall,  so  fir  a>  practia.<ble,  be 
diatribated  In  kind  amonc  the  stockholders  of  the  Coastrurtlon  Com-  I 
pany  aa  soon  as  the  lndebledne'<s  of  the  ompanvshaU  have  been 
taken  oare  of  by  the  sale  of  bonds  herein  provided  for. 

Tbaae  $5,000,000  of  the  first  mortgage  bonds,  with  coupon  maturing  ' 
February  1,  1897,  are  accordingly  nllercLl  to  oar  stockholders  pro  rata 
at  the  price  of  9300  for  each  91,000  bond.— V.  63,  p.  1065. 

Michigan  Central  RR.— Terminal  BR  — Chicago  Ham- 
mond tc  Western  RR.— .Vei»  Mortydge. — A  morti(age  for 
$1,500,000  to  E.  B.  Wesley  and  and  William  E.  Roosevelt,  as 
trustees,  has  been  filed  by  the  Terminal  RR.  Co.  and  the  Mioh- 
igan  Central  RR.  Co.  to  secure,  it  is  understood,  bonds  to  be 
issued  by  the  Michigan  Central.  The  mortgage  covers  the 
roadbed,  right  of  way  and  rolling  stock  of  the  Terminal  Com- 
pany. The  instrument  is  dated  Dae,  30,  18&d,  and  is  signed 
by  F.  S.  Winston,  President,  and  James  Miles,  Secretary,  of 
the  Terminal  Company,  and  H.  B.  Ledyard  and  E  Iwin  D. 
Worcester,  President  and  Secretary  of  the  Michigan  Central, 

The  stockholders  of  the  Cnicago  Hammond  &  Western  were 
to  vote  Jan.  5  on  a  proposition  to  make  a  mortgage  for 
$3,500,000.— V.  63,  p,  193,  1155;  V.  64,  p.  5. 

Nashrille  Chattanooga  k  St.  Loals  KH.— Payment  of 
Begular  and  Deferred  Dividenrls. — The  directors  this  week 
declared  the  regular  quarterly  dividend  of  1  per  cent  and  an 
extra  1  per  cent  to  cover  the  dividend  passed  last  November. 
With  the  exception  of  that  quarter  4  per  cent  has  been  paid 
annually  during  the  last  two  years. — V.  63,  p,  1063. 

NashTllle  Mtreet  Ry.— .9tocA;/io/dera'  Affeftnt/,— The  stock- 
holders on  Jan,  4  adopted  a  resolution  approving  the  action 
of  the  directors  in  the  carrying  out  of  the  plan  of  organization 
of  the  company,  including  the  compromise  of  pending  litiga- 
tion and  01  her  questions  growing  out  of  the  execution  of  saii 
plan.     The  following  matters  were  also  acted  upon  favorably: 

The  payment  of  the  purchase  price  of  the  property  in  the  case  of  R. 
Wiggins  TS  The  United  Electric  Railway  and  others  In  the  United  < 
States  CIrcnIt  Court  for  the  Middle  District  of  Tennasset:  the 
■eltlement  of  the  betierment  account  proposed  in  the  plan  of  organ- 
ization; the  lunance  of  stocks  and  bonds;  the  settlement  of  claims  for 
bonds  and  claims  on  oonpons.— /.  63,  p.  1115. 

New  York  BIseait.— /Vew  PresWenf.— William  H.  Moore 
resigned  fro  a  the  presidaocy  Jan.  6  and  Henry  J.  Evans  the 
General  Manager,  has  succeeded  to  the  oflSce. — V.  63,  p,  580. 

Norihera  Piclflc  B7.— Cmar  d'Alnne  By.  t  Narliratlnn. 

-Bought  at  Foreclosure  Sa/e.— At  Wallace,  Idaho,  Jin.  13, 

the    Northern    Pacidc  Riilway  purchtsad  the  Coe  ir  d'Aleoe 

Railway   &   Navigation    Cornpany's  property  at  foreclosure 

■ale  for  $23 1.000.- V.  94,  p.  83. 

NorwlcB  «  Worcester  Hft.— Bonds  and  Extension  Aulh 
orized, — At  the  annual  meeting  Jan,  13  it  was  voted  to  ex- 
tend the  road  from  Allya's  Point  to  GrotoD,  Conn,,  a  distance 
of  six  miles,  at  a  coat,  it  is  said  of  from  $400,000  to  $500,000,  and 


to  issue  $400,000  of  4  per  cent  thirty-year  bonds  to  provide  for 
the  6  per  cent  bondi  maturing  March  I,  1897, — V.  64,  p.  83. 

OhioS  >atliera  RR. — Receivers'  Oertijicates. — Tae  applica- 
tion for  the  receivers' certifloatej  mancioned  last  week,  we  un- 
derstand, will  be  made  to-day,  and  will  be  for  an  amount 
somewhere  between  $400,000  and  $500,000,  to  take  care  of 
over-due  car  trusts,  labor  charges,  etc. — V.  64,  p.  83. 

Ore?on  Sliort  Line  &  Utah  Northern  Rj.— Sold  in  Fore- 
closure.— On  Jan.  9  this  proparty  was  sold  in  foreclosure 
to  the  reorganization  committee  through  HmryQ.  Nicholls 
for  $7,185,300.  The  amiunt  raaliz»d  ori  the  ooasolidated 
mortgage  of  1389  was  $5,447,500,  on  the  Utah  Southern  $763,  - 
000  and  Utah  Southern  extension  mortgage  $975,000, 

Bonds  Listed. — Oa  the  New  York  Stock  Gichange  have 
been  listed  $342,000  additio-ial  Utah  &  Northern  first  mort- 
gage 7  par  cent  bnids  of  190S,  making  t)tal  am)uat  listed  to 
date  §1,031,000.  The  total  issue  outstanding  is  $1,993,000,  but 
of  this  amount  tha  Union  Pacific  on  Jan.  1,  1896,  held 
$3,934,000- $1,974,00)  depositad  uidar  its  6  par  cent  collat- 
eral trust  loan  of  1879  arid  $1,86.1.001  unler  its  5  percent 
collateral  trust  of  1883,— V.  64,  p.  42. 

Pittsbar^  Betsem^r  ft  Like  Erie  RR.— Pittsbarg  She- 
naniro  £  Lalte  Erie  ltd. —  Consolidation — Tna  stockuildars 
of  the  Pitts lur^  Siaaan?)  &  Like  E-i<  hive  vjtal  in  favor 
of  the  proposad  coasoUdation,  aad  the  line  will  hericaforth  be 
known  as  the  Pittsburg  Bisiecnsr  &  Like  Erie  RR  Oo.  The 
directors  of  the  new  ompny  an!  maav  facts  regarding  its 
proo^rtv  were  in  theCHB'J.N'lCLE  of  Dae,  26,  189?,  p.  1159. 

Carnegie- Rick3fMer  Alliance.  — VhQ  agreement  which  the 
Carnegie  interests  in  behalf  of  this  road  have  made  with  the 
Rx;kefeller  interests,  controlling  the  Ma<s'at>i  iroi  mine)  is 
discussed  as  follows  by  the  "  Iron  Aje:" 

The  Caraegle  Rockefeller  alliance  continues  to  be  ths  s'lbjsot  of 
much  comm-tnt  In  the  Iron  trade.  Ct  is  reported  on  good  authority 
that  the  freight  from  the  mine  to  Daluth  has  bteti  tix^d  at  BJ 
cents  per  too,  and  that  any  reduction  in  that  rate  is  to 
be  equalized  by  adding  the  amount  of  the  reditcttiia  to  tha 
royalty.  In  othor  wor<U,  the  Rjokefeller  Intereit  get  91 05, 
guaranteed  aa  the  joint  royalty  and  rail  freight.  The  lake 
freltht  ts8:ild  t)  be  arr.t<igel  in  ths  toilowiag  mkuaer:  The  Caroeicie 
Interest  pays  a  Hxed  minimum  rate  per  ton  on  every  cargi  received, 
and  agrees  ti  in  ike  a  It  lal  saidem^nt  oa  the  basis  of  the  avreraga  rate 
of  lako  freight  o*ii  during  the  season  It  Is  understood  thtt  the 
Rockefeller  interest  received  payment  for  all  the  m'>neys  expemled 
In  opening  up.  strippirig  and  equripln*.;  ths  Iron  Vliuatklrt  Mine,  and 
that  the  sum  Involved  was  about  .<60J,O0J.  It  will  be  noted,  therefore, 
that  the  Rockofeller  partv  secure  a  miaimum  loana<e  of  1,  .100,040 
tons  per  anaam  for  their  road  and  steamers,  are  guiraoteed  the  roy- 
alty, and  have  refundel  the  whole  cost  or  the  ml  le  to  them.  The 
Carnegie  Company  hare  also  agreed  ant  to  become  connected  with 
any  competing  line  from  the  Mesaba  deposits  to  shipping  port,  and 
are  not  allowcid  to  sell  any  of  their  ore  la  the  ope ii  market.— V  83, 
p.  1159. 

Bapid  Transit  In  Xew  York  City.— B)itf3  Aiopted.—Vhe 
Rapid  Transit  C  >mmis9ioaer3  on  Char 'd ay  a1  >p ted  a  route 
for  an  undergromd  railroad  from  the  City  Hall  to  Oae  Hun- 
dred and  Fourth  Street,  and  thence  on  tne  west  side  to 
King's  Bridge  and  on  the  east  side  to  Bronx  Park.  The 
Commissioners  retai  ned  the  right  to  extend  the  road  to  the 
Battery.  The  route  as  adopted  does  not  differ  materially 
from  the  provisional  route  given  in  Chboniclk  of  January  9, 
p.  84.— V.  84,  p.  84. 

Beading  Company.— Cheatnat  Hill  RR.— Seduced  Rental 
Accepted. — The  shareholdtrs  of  the  Chascnut  Hill  RR.  tiave 
agreed  to  accept  the  reduction  in  their  rental  from  13  to  6  per 
cent,  proposed  by  the  Raading. — V.  64,  p.  81. 

Tennessee  Ci>al  ft  Iron. — .Veio  Directors.— Col,  C.  M.  Mo- 
Ghee  and  C  >l.  O,  H,  Payne  have  been  elected  directors  in  place 
of  the  late  J>hnH.Iamtn,  and  J  E 1  ward  Simmoos,  resigned. 
— V,  63,  p,  561 . 

Toledi)  &  Ohio  Central  &f.—Divideni  Deferred -The 
directors  Thirsdiy  voted  to  defer  thadiviiaad  due  this 
month  on  the  preferred  stock.  The  Ojiobar,  18*8.  dividend 
was  also  deferred.  It  is  stated  that  the  losses  dua  to  the 
soft-coal  rate  cutting  have  been  so  severe  as  to  preclude  the 
payment  of  a  dividend  at  the  present  timj. — V,  63,  p.  753,756. 

Union  Tra<it(on  Co.  of  Phlladalphla.— Description  of 
Securities  Listed. — On  the  Philadalphia  Stook  Ex  ;haoge  have 
been  listed  $3il,0IX),i)00  conmon  stocc  of  the  Union  Fraction 
Co.  in  $50  shares,  $10  paid  in  on  each  share,  and  $J9. 73 1,87 it 
"Electric  and  People's  Traction  4  par  cent  gold  stosk  trus 
certificates"  iRsued  by  the  Pennsylvania  Cimjanv  for  lusur 
ancf  s  on  Lives  and  Granting  Annuities.  The  stock  trust  cert- 
ificates are  described  as  follows: 

They  are  reitlsteroil  Nos.  A.  1,  etc.,  91,001  each;  B  1,  etc.,  9500  each; 
C  I,  etc.,  9  iOO  each:  O  1,  etc.,  92oj  each;  E  I,  eto  ..«lOOeaoh.  aud  P  1. 
elo  ,  for  odd  ainouDis  uarler  $100.  Thdr  Inter-est  Is  payaola  in  gold 
coin  free  of  tax,  and  both  their  uriacioal  and  lat.^r>4st  tr,*  guaranteed 
bythe  Union  Traction  Co.,  the  principal  being  redtiemibte  at  the 
option  of  the  Ualou  Traotion  Co.  on  and  aftnr  0<itober  L,  l.i«5.  The 
authorized  issue  is  $i!».73^,960,  of  w  lich  amiuut  «{>,7'il.876  hM 
been  Issued  to  tak><  up  the  sronk  of  the  Eieotric  and  PeDple's  Traction 
oonioanles.  The  piymxnt  of  the  urlnolpal  and  Inrerestof  tb'^se  stock 
trust  cenlfloates  is  a  0  ired  by  the  deposit  of  tha  stook  so  pu-istiase  1, 
with  tha  Pennsylvania  Company  for  lasnrances  on  Lives  and  Granting 
Aauuiiles,  as  trustee,  aud  ny  the  guarantee  of  the  Uulou  Craoiion  Co 

Instalment  of  Si  50  to  be  Called.  -The  executive  com- 
mittee of  the  board  of  directors  on  Tuesday  decided  to  rec- 
ommend that  an  instalment  of  $3  50  a  snare  oe  called  on 
the  stock  of  th»  company.  The  reoom  nendatioa  will  be 
act<>d  on  by  the  full  board  next  week,  Ftto  two  previous  in- 
stalments were  $5  each,  s)  that  with  this  aldi.ionil  am  >iint 
paid  in  the  $o  i  shares  will  reprsenc  a  cash  pay  naat  if  $l3  50 
each.  The  company  will  receive  $1,500,000  from  the  present 
payment.— V.  63,  p.  1060. J 
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■tiriL-TM  bill  Ur  r  fa  dia<  lh»  d<bt  of  t(M  PmiAo  r*i|- 
ItolkAOiTxm  naat  wi*.l-rn«t<«l  la  tho  IIiOMof  RfprM' 
l«i»  o«  Jan.  II   •>'  •  V  .1..  .(   I0:)«(tiasl  IM.    Oa  Tburi- 
4af  Iha  H  taMOMB  i>  I  -i  (>  pr<>ptr«  a  bill  prorilinc 

ter  a  co«aai«ii'Mi  «' '  >  U^at*  to  arcane*  a  aettlejieit 

of  iIm  itobtt  of  all  r«odo  mUowto  to  Ih*  UoiMd  States    Th« 
TmrT  CMnmitUa  has  4m>*  Um  •amr.— V.  «$.  p.  UM ;  V.  61, 

Wfttora  ^aw  T*rk  *  Pe»«7>'*Bl>  By.— ^aaittif  Hefting 
— 7a<'iv<it^f  /.'irninTf  — Tii*  aqouU  inMtinic  nf  itockiolt-  r« 
«a*  b»t<i  oa  tl  >a  ttjr  40  PhiUJ^pbla,  tba  oil  n^ard  of  Dire>3- 


D<Oi>af«nr  prtMnlrd  tbe  r«p3rc 
fmt  •wllttc  Jni«».  t8M. 


for 
rith  a  tapplenniaotal 
I'tot  th«  stt  moaih*  eodiog  D*o.  81,  1890.    Tb-*  nuo- 
■lal  raport  tb-iv*  •  <)»err«it  lo  crow  aarniQKi  of  $1'34,' 
Mil,  tNtt  an  lanfaaai  In  o«t  ^arttinics  of  |1M,IM.    Tbe  Pbila- 
4rif*ia  "  Udgir"  Myi : 
TMa  lar*«la«a«M  la  aal  •»roiar>  la  the  faea  of  »  dMr«u«  of  croi* 


ir«tMp la aaaaaal*4  r»r  ay  •  •il«ht  l>aproreia«at  la  Ih*  •rrrac*  ra'o 
•t  fii^bi   aai  aa  •«tar«-ai»at  uf  tli<i  niHalMt  ^oanrar  eoa«i*t«nt 
«tia  lWt(»y«  m«la<*«a*04  ot  tba  pxip'Vtf. 
^M«  awrriil  larr><r  •*  t**  Oom  oI  lb*  /ear 


rh*  d«or»u»  In  tnn 

bnt  «a«  la  Inw  rale 

TWraade^Bltlhalad  br  (tiekbolifart  tit  p«rla(  lotrixt  on 

•a  acba'iatad  br  tna  April  ooupon  oo  uld 

•lavau  waa  p*l  1  out  ot  eunloc*.    Kur  a  pMiind 

rli  I,  I8'Mai<>'<»toa  tbaae  bond!  will  beat  tbp 

will  b*  at  the  rsM  of 


awatal  an  ica«»  b^ad 
iaaii     tWuabafcarl 


M Mar  raaca  aflar  Apni  I,  I8'Mai<>'<»toa  tbaae 
fa*a  af  •  par  r««l  (M»^O0u>,  aflar  wbloh  Una  It 
4  par  aa«C-V.  M.  t.  US. 


9100,000 


•MaaMriilaa'  ao<t  debt*. 


WMt  Sap»riar  lr«t  ft  Staal.— R«orffia{(3/toa  Plan  —Tbe 
raorgaauUloi  c3iii-aitt«<)  (frad  t.  0*te«,  CSol<aM  Uojt, 
Oaor^  Wolvoji  Xarrar.  Si^b^ti  Btkar  and  R  >bert  U\aiy) 
Sivwaodee  to  hoid-r«  of  Kaiekerbosker  Truu  C  impany'a 
oatdlouaa  r«prMa«iiiic  bond*  dapositedualer  tba  a<rejin-iai 
dat»lS>p'.  28,  18tl,  tbai  a  plan  of  raorKaoizttioa  h%s  beeo 
preptrrd,  and  tbu  a  neetirK  will  bj  bMld  at  'be  Kiicker- 
fcpjwkac  Traat  Comptof,  S)  Broad<r«r,  Ne«r  York,  Jao.  31 
1W7,  to  eooaidrr  ih«  aaid  plaa,  waieb  irill  oe  thea  suomitted. 

Mia — Th4  pita  proride*  tbai  me  pi^aarty,  ar>«r  fore 
oloaara  atla  uidtr  tna  Ceairal    tta*i  Csmpioy   mortgage, 
akaU  bo  taroel  ar«r  to  a  new  oompinr,  wbiob  stiill  Ume: 

Km  mtrtfmfi  9  par  earn  raid  bond*  p«7«b'aoa  or  before 
twa  raaia  bm  aot  foreioa  tbie  witbia  tbat  time,  lo  be  l»aed 

r''«/brrad<laakaaUUal  to  a  pareeoirHuiM'a'iMdlndeadi, 
pratacrrd  aa  be  aa*at«  aad  4itI  laadt,  aud  ti  ib  tra  -qiailr 
wtik  oaaaaa  ato<-k.  aiare  t  >r  ab  im.  In  <ll  Jlvldendt  after 
•avaaktaraparaeaiaaeuaiai'ia-aaiauatto  be  latued  f«r 

•- -Ilea  aad  dabt« „ 1,729,000 

I  •tar*  to  ba  laaaabla  for  Improrementa notatated 

la^tltlad  t  ■  a  per  earn  itaii  oaoKiUtire  dirt- 

ante  payatot  <d  rnl' oMlrideida  ea  prnfarred,  and 

•aUilxd  to  ibtre  Ml  itiif  vlib  prernrmt.  Dltre  fir  nhare.  In 
all  diirldaBd*  afwr  ptiineacot  n  p'r  O'ot  no  both  eaminoa 

aad  prararrat— wa  i  >at  %■>  ix-  IkqoI  f  ir  old  ••oai-iuff*.. Stl.tTt 

OaauMM  UtM  to  be  Ixaabin  for  InproTeinoata notatated 

IVauo^  Eaek^nx.—  rhti  old  sfcuritiea  and  debti  will  pa\ 
•MwaoMata  and  rrc^ive  naw  atock  in  arch  101^4  for  tbeir 
■riaoipal  and  flrat  mortfaga  bonds  for  their  a«aessineat,'a8 

I^IK  . And  nt4t»e . 

Old  ttvUif  mnd  d«>l»                         a««<««'  .Vr»  Cum.       Pf-et 

toaaMMJtitaf  aiO- —                            mrM.  \U  it.  ttork. 

Ial*ar|(a«a.f<.3^,0ii0 $i  $i 

Mua.  troa  *  itiaal  Kac.  pi  •la.  •e2,00a      i            3  if>% 

iJlalkararwIitora.  •«r9'<8>.OOi>  5           ft  50% 

OaaMaaaioek.  •/i».»ju 15  15  a% 

n»  aaaaaaaenu.  rza'iixra  "f  thtt  oa  •Mck.  wblob  wl'l  probibly 
aa(  ba  paid,  and  tte  proilu  for  i«'iO  aod  l-<ti7  froia  the  r>iiii>iri' 
W4,0Oi/>  ackraaata  ••  I'*.  ><>••.  tn  be  applieahle  l>  reo'lvprii' oertin- 
mtia,$*tjy  0;  laxra  <HtM  and  KhT.  ai4,»0  :  eipenaaa  uf  reor<anl- 
aaHaa.  aia.,  ftOfiOO,  mny  balaoea  to  (o  to  new  onmpanjr. 

Th*  affre^ni'nt  oball  r^aae  u>ilr8!i  <l -clared  operative 
An.1.  18»M.-V.  e-j.  p.  3«)t. 


1  0% 

50% 
nil 


bj 


laCiaad  makra  an  attractitre  prMrnUtion   of  tbe 
Mmbarofttnt  atortcao"  bnnda  a<IliD<at  low  pi 
Hat  of  boada  wbieii  ara  offrn-d  by  Ur.  Llatnan  la 


—  An  int«>rpating  ciroalar  haa  bean  prepared  by  F.  J.  Lis 
■•a,  SO  Broad  dCreet,  RlvinK  tba  facta  oonoernmK  gereral 
ttttnad  Ural  mor<K«CO  bond  (•saof  wblch  are  aellinx  at  prices 
vMdtec  Ml  ioooota  ol  from  5^  to  7  per  cent.  The  bonds  re- 
ram  d  to  Mwoot  lainea  on  naw  propertiea  but  are  tbe  bondi- 
of  norcaniapd  ootBpaniaa,  witb  flxed  chargabaapd  on  lo<v- 

''^  mark  eaminKa.     Fha  circular  nirea  tbe  ri-cordof  eirn- 

meiita  of  a 
pricm.    The 
IS  adrertised 
■  aaotbrr  rolomn  of  this  iaaue. 

—  Tba  Hand  Bnnk  of  Rallroa^l  Saonrities  waa  issued  thia 
araak  ffnn  th*-  ofllee  of  the  Cbroniclb.  TdIs  la  a  seml- 
MMMwl  pnblicaiioo  of  ab  .(H  SOOpaites  KivinesUiis  ics  r«>Kar<l 

ag  railroad*,  aari.ioifa,  diridoi. da  and  prices  for  a  seripa  t 
rmn  up  to  Jan  l.  Prioe  1 1  00,  or  to  Chkoniolk  »ub*cnber» 
lloaota. 

— Allootion  ts  dirw«ied  to  the  Hat  of  inreatment  s^uriii  a 
oAand  for  sal<>  br  Mraara.  R  dmood.  K»rr  &  Co.,  oomprisi  g 
■ortfM*  iati'  a  on  Out  h  atram  and  traction  comp.DipH.     Do- 


I  Hlfariiiatioa  ari<l  ap»clal  circulara  on   the  varioua  ia-u<>R 
4  oaii  ba  obtained  00  application  at  tbiir  offlcrs  in  N.  w 
ToA  Md  Pbiladrlpbla. 

^^IW  Ifuatafa  of  the  flrat  mortiaae  6  p»r  c»nt  bond)  of  thf 

*    "^    aloal  Ra-hrr  Co.  inform    holdfra   <h<  r>of  that  th»y  are 

•  of  axprndins  Ihr  aum   of  i4tt.r>88  io  the   purchase  of 

fsof  »aid  la<tie   provided   the  purchaaa  can  be  made  ad- 

^r.naly.    Offara  ahoold  bo  aaot  to  the  Knickai  booker 


HS^tpotis  and  JBocmntnis, 


LEHIGH  VALLEY  RAILROAD  COMPANY. 


AJINUAL  REPORT  FOR  THE    FISCAL  YEAR  ENDING 
N0VFJ4BER    30,    I8De. 


jANCAJtY  13,  1807. 

The  reaulti  of  the  oparstions  of  the  diSarent  railways 
oomprlsiag  the  LshiKh  Valley  Railroad  System  for  the  pa^t 
year  are  as  shown  below. 

Tbe  total  tonnage  for  the  fiscal  year  ended  November 
80th,  18M,  OS  compareil  with  the  preyious  year,  was  as 
follows : 

TOTAL  TOMKAOK  OVKB  BOAH,  IN  TONS  Or  2,000   POUNtM. 


nnd 


Antbraette  ooal  ., 
Bltumloooa    ooal 

coke 

MlaceUaneoaa  frelghta. 

Total 


1896. 
11,534,86« 

819,938 
e,5i0.57« 

18,875,368 


1895. 
13,04.5.368 

450.194 
.^.857,625 

18,859.187 


TORS  CARSIBO  ONE  MILB. 
1896  1895 

Aathraoite  ooal l,'J6S,007,'l68       1,393,072,119 

BItuinlnoaa    ooal    and 

OOke. 68,854,844  29,073,404 

MlaoeHaaeoua  frel^hU.  1.555,587,281       l.-2S3.200,791 


tHfftrenet$. 
D.510,.M« 

/.3e3.744 
f.6G2,9Sl 

/.516,181 


Dlfftrtntt*. 
/>.-J!8,574,944 

7.38,881,440 
/.272,386,487 


ToUl.. 


1896. 
Average  rate   per  ton 

oncoal .   69-80    oeuta 

Average  rate  per  ton 

|ier  mile  on  ooal    ....       -648  oeDl!i 
Average  rate  per  ton  on 

mlsoullaneoua  frelgbt  ll'l'.59  oentit 
Avprnice  nite    per  ton 

per  mtle  nn  mlaoella- 

neoiis  froUUt °480  oente 

Average  rat«   per  ton 

on  total  tonnsi;e 85-27    oenta 

Average  rate  per  ton 

per  mile  on  total  ton- 
nage        -557  oenta 


2,989,539,293       2,608.946,310     /.2S2,692,983 
AVKRAOR  FRKIOHT  BATES. 

1395. 


67-76    cents 

-610  oeuts 

116-92     C3nta 

-534  cents 
83-15    oenta 

■583  oenta 


Paaaengars  carried 

Paaaengers  oarrted  one 
mile 


Averace  mileage    per 

paaaenger 25-13  miles 

Average   reoelpta  per 

pasaeager 50-92  cents 

Average  rate  per  mila      2-026  oenta 


rASSENOBB  TBAFFIC. 

1896.  1895. 

5,020,864  4,748,037 

126,179,711  118,282,636 

PA8SENOGB  AVBBAOBS. 
189(1.  1895. 

24-91  miles 


48-79  oenU 
1-958  cents 


Dlfftrtntu. 
/.2-04    oantt 

7. -008  cents 
f».2-33  cents 

D.-054  oenta 
/.1-82    cents 

O.-031  cents 


Dlfftrtntft. 
/.272,8a7 

7.7,897,075 


7.-22  ratles 

7.213  oenta 
7. -068 


IHCOMB  ACCOUNT  FOB  TBAB  1896. 


The  transportation  earnings  of  the  past  year,  compared 
with  those  of  1895,  were  as  follow: 

1896.  1895.  Differe.ncf. 

Prom  eoal ♦8,023.5'3  81  $9,470.S')9  32  7.iei52.714  49 

Prom  ralacel.  freight.     7.47'2.104  2ii  G,8I9.0«2  24  /.l!'23,042  02 

Prom  passenger') 2,.'S.'>a.531  OS  2.:Ufi,.'iiO  33  /.-jno  !10.^  35 

From  express  and  mall        310,Of2  lo  2-il,7J\71  f..')'i,2J0  H9 

From  other  Items 5-22,3(il3'J  616,196  56  n.123,83224 

Total V19,514,660  17    $18,564,454  16     7.$950.206  01 

Transportation  earnlnga  as  stated $19,514,660  17 

0|M)ratlng  ezpeoaea 14,533,657  79 

114,931,002  38 

103,079  80 


Add  net  reeelpts  fr'>m  other  transportation  lines  oper- 
ated coiijolatljr  with  I.,ehigh  Valley  Ballroad 

Netearnlngs  $5,124,682  18 

I.«8s  halanoe  of  Interest  account,  loss  on  Lobigh  Val- 
luy  Trans.  Co.  and  Morris  Oanal,  and  State  taxes 673,366  26 

"$4,451.315  92 
192,479  33 


Add  Inooue  from  other  sources. 

Vet  available  Income $4,933,705  25 

From  wblcb  deduct  Interest  on  tanded  debt  and  died 
rental  of  leased  lines. 4,484,032  50 


SorplQS.. 


$449,763  7S 


The  details  of  above  items  of  operating  expenses  are  sup- 
plied in  a  table  appended  to  the  pamphlet  report. 

Hal.  to  oredit  of  Prollt  and  I.oks  Aco.Nov.  30.  ISO.'i,  was  $7,672,712  93 

To  which  ftil  1  surplus  niriiiintn  for  HltO  a»  >-tAtod.  449,762  75 
Add  premium  and  proflt  on  bonds  sold,  leas  balance 

of  old  accounts  written  off 2,451  68 


$8,124,927  24 
590,650  00 


From  whioh  dediist  Intcroxt  on  Ixihtgb  Valley  Ooal 
Company  lionda  aasnmt'd  by  this  Company 

r>)avlng   a  balance  to   credit  or    Proflt    and    l/oss 
Account  November  30th,  1806 $7,534,27724 

The  capital  account  of  the  Company  at  the  close  of  the 
fiscal  year  stood  as  follows: 

(Common  stock $40,3t4,800 

Preferred  stock 106,300 


First  mortgage  six  per  cent  bonds,  due  Jnne 
1st,  1399  (coupon  and  registered) $5,000,000 

Second  mortgage  seven  per  oent  bonds,  due 
tn  1910  (regtsteredl 6,000,000 


$40,441,100 


|Jabuab\  16,  1817.] 
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Oonsolidated  mortgage  bonds  due  (excepting  sterling 

and  annuity  bonds)  in  1923:— 
Six  per  ueui  bouau:  — 

Sterliog $610,000 

Coniioa 1,3'9,000 

Regist  red 4,319,000 

Annuity 9,562,000 

15,810,000 

Four  and  one-halt  per  cent  bonds: — 

Coupon $1,669,000 

Registered 3,093,(>  0 

Anuutty 2,538,000 

7,300,000 

Car  Trust  five  per  cent  gold  bonds:— 
Serie-<  A,  due  in  stiml-aanual  payments 

to  FeiTUai-y  Int.  lit  '6  $950,000 

Series  B,  d  le  iu  RHml-aanual  payments 

to  August  Ist,  1906 500.000 

35,560.000 


$76,001,100 


Three  hundred  and  sixty  of  the  sterling  bonds  (including 
thirty-fOLir  of  ths  eighty-six  purchased  and  canceled  in  1895) 
were  drawn  payable  December  1st,  1896,  leaving  $334,000 
bearing  interest  from  that  date  and  maturing  Dec.  1st,  1897. 

Theguirtatie?  by^ttiis  Company  of  outstanding  stocks  and 
bonds  of  affiliated  com.janie3  are  shown  below: 

Pennsylva  il  i  &  Seiv  Yorfe  Canal  &  Railroad  Company— 
First  iiiort.  seveu  per  cent  bonds,  due  1906. $1,500,000 

Fivepereeut  b.iiila.  due  1939 4.000.0  0 

Four  and  oiie-liiiK  (ler  cent  bonds,  due  1939..   1,50(>.0<)0 

Four  per  cent  bonds,  due  1939 3,000,000 

$10,000,000 

Eastnn  &  Am>>oy  Railroad  Company,  first  mortgage  five 
peroftiit  iMiiids.  due  192') 6,000,000 

Tlie  L'biscb  Viilln;r  R  lilway  Company.  flr!«t  mortgage  four 
aud  one-hair  i>-r  cent  unid  bonds,  ilue  1910 ...     15,000,000 

Lebl:;b  Va  l»y  TiTinloal  Railway  Company,  flr^tmorttfave 
Are  per  cent  irnld  iiouds,  due  1911 10,000,000 

Lehigii  Valley  Coal  C  impauy,  first  mortgage  fire  per  cent 
gold  lioudi.du«  19U  10,382,000 

Delano  lAudComp.iny.tivepnr  cent  goldbond8,duel93°i.      1,177,000 

Morris  Caual  J(  Baul^iui;  Company- 

Preferreil  stock,  tt-n  per  cent $103,600 

Oonsolidated  stock,  (our  per  cent 706,700 

1,610,300 

Lehigh  A  New  York  Railroad,  first  mortgage  (our  per  oent 
gold  bmds.  due  1915 2,000,000 

Eaaton  <b  Nortliem  Kallroad,  first  mortgage  (our  and  one- 
h»ir  per  cent  sold  b  >nd-«,  due  1935 51,000 

Middlesex  Valley  railroad,  first  mortgage  fire  per  cent 
gold  bonds,  due  1912 ". 211,000 

Elm'ra  Oortl  i  il  fe  .V  irtheru  Ktl>r>ad  - 

First  mortgage  bonds,  five  per  oent,  due  191  i 1,250,000 

Totri $57,681,300 


The  monthly  publication  of  the  results  of  the  business  of 
this  Company  and  of  the  Lehigh  Valley  Coal  Company  will 
be  begun  with  the  current  fiscal  year.  The  English  system 
of  annual  examination  of  the  company's  accounts  by  public 
accountants  is  also  under  consideration  by  a  committee  of 
the  Board  of  Directors. 

Our  Hazelton  and  Beaver  Meadow  coal  lands  being  on- 
tirely  distinct  from  our  railroad  lines,  and  being  operated 
under  leases  either  by  the  Lehigh  Valley  Coal  Company  or 
by  other  parties,  a  charter  was  obtained  for  the  Hazleton 
Coal  Company,  to  which  these  coal  properties  were  deeded, 
and  all  the  stock  of  which  belongs  to  the  Lehigh  Valley 
Railroad  Company.  Its  first  mortgage  5  per  cent  bonds  for 
93,000,000,  taken  in  part  payment,  nave  been  guaranteed  by 
(his  company.  This  transaction  does  not  affect  the  valua- 
tion on  our  books,  and  the  interest  and  dividends  to  be  re- 
ceived will  take  the  place  of  the  coal  rents  heretofore  in- 
cluded in  our  income  from  other  sources. 

These  bonds,  as  well  as  $J,OOI),000  of  the  5  per  cent  first 
mortgage  bonds  of  the  Schuylkill  &  Lehigh  Valley  Rail- 
road Company,  $500,000  of  the  6  per  cent  bonds  of  the  Morris 
Canal  &  Banking  Company,  |27l,400  of  the  preferred  and 
$318,300  of  the  consolidated  stock  of  the  Morris  Canal  & 
Banking  Company,  $349,000  of  the  bonds  of  the  Easton  & 
Northern  Riilroad  Company,  $161,000  of  the  guaranteed 
bonds  of  the  Middlesex  Valley  Railroad  Company,  $300,000 
of  the  first  mortgage  bonds  of  the  Rochester  Southern  Rail- 
road Company  and  $1,400,000  of  the  first  mortgage  '>  per 
cent  bonds  of  the  Lehigh  Valley  Coal  Company,  and  amount- 
ing altogether  to  $7,202,700,  are  among  the  assets  of  the 
company  and  do  not  appear  in  the  list  of  guaranties. 

As  stated  last  year,  the  Delano  L^nd  Company  provides 
(he  interest  on  its  boad^  gitrantjed  by  us.  aa  I  it  ats?  ra 
duces  the  amount  outstanding  by  the  operation  of  its  sink- 
ing fund.  This  now  amounts  to  $336,000,  of  which  $23,000 
is  m  bonds  of  that  company  canceled  and  $203,000  in  other 
securities  and  cash  in  the  hands  of  the  trustees  awaiting 
investment. 

The  purposes  contemplated  by  the  organization  of  the 
Joint  Trathc  Association,  alluded  to  in  the  last  annual  report, 
have  been  largely  effected.  Unjust  discriminations  in  rates 
and  fares  have  baen  in  large  measure  avoided,  resulting  in 
improved  earnings  and  in  healthier  relation.ships  between 
the  railway  companies  and  shippers.  Further  benefits  are 
anticipated  as  exparience  enables  the  managers  of  that  as.so- 
ciation  to  determine  what  further  revision  can  be  judiciously 
recommended,  and  wherein  economies  of  administration 
can  be  safely  applied. 

The  coal  business  for  the  past  year  has  been  conducted 
with  a  greater  regard  to  the  question  of  supply  and  demand 
(ban  has  prevailed  for  some  years  previous,  the  efforts  of  the 
yarious  oomi>anies  engaged  in  the  business  having  been  di- 
rected with  batter  success  than  has  heretofore  attended 
■uch  efforts  to  the  mining  of  only  so  much  coal  as  the  mar- 
ket demanded. 


The  effect  of  this  policy  if  pursued  will,  it  is  hoped,  result 
in  the  maintenance  of  the  present  distribution  of  tonnage 
among  the  various  transportation  interests,  as  any  serious 
diversion  from  one  to  another  is  not  likely  to  occur  when 
each  coal-producing  district  is  engaged  in  meeting  the  nat- 
ural demands  upon  it,  and  as  not  throwing  away  its  product 
in  a  vain  effort  to  force  a  market  which  does  not  exist. 

The  very  large  stocks  of  coal  on  hand  at  the  beginning  of 
the  year,  carried  over  from  1895,  together  with  the  commer- 
cial stagnation  and  falling  off  in  manufactures  throughout 
the  country,  caused  great  depression  in  the  trade,  and  it  was 
not  until  midsummer  that  the  price  received  for  coal  cov- 
ered its  cost,  owing  largely  to  the  inereasad  expanse  of  op- 
erating the  collieries  when  their  production  is  small.  The 
total  tonnage  of  anthracite  coat  lor  the  year,  as  compared 
with  that  of  89."),  fell  off  about  3,253  000  tons,  of  which  this 
company  lost  about  500,000  tons.  The  better  rates  obtained 
in  the  latter  part  of  the  year  produced  an  undiminished 
net  revenue  from  that  source  notwithstanding  loss  in  ton- 
nage. 

The  large  increase  in  coal  on  hand  at  all  stocking  points 
as  compared  with  1895  is  due  to  excessive  production  at  the 
close  of  the  year,  and  has  oijliged  us  to  make  large  advances 
to  the  Coal  Company  to  enable  them  to  carry  it.  Some  of 
the  smaller  producers  have,  however,  been  forced  to  dispose 
of  their  surplus,  resulting  injuriously  to  the  market.  Unless 
somathing  is  done  to  prevent  sales  for  future  delivery  at  the 
lower  prices  usually  current  in  the  early  part  of  the  year, 
and  to  avoid  excessive  output  of  coal  when  not  required  the 
favorable  result  anticipated  for  the  current  year  may  fail  of 
realization. 

The  tonnage  of  miscellaneous  freight  shows  an  increase  of 
663,951  tons  as  compared  with  tlie  previous  year  and  of 
$633,013  of  revenue.  The  reduction  in  the  average  rates 
prevailing  tliroughout  the  year  of  '031  cent  per  ton  upon  the 
total  tonnage  carried  one  mile,  as  compared  with  1895,  re- 
duced our  income  about  $900,000. 

The  matter  of  our  claim  against  the  Philadelphia  &  Read- 
ing Railroad  Company  on  unadjusted  account,  referred  to 
in  the  last  annual  report,  has  been  the  subject  of  repeated 
conferences  by  the  President  of  this  company  with  the  re- 
ceivers of  the  Philadelphia  &  Reading  Railroad  Company, 
and  since  the  reorganization  of  the  Reading,  with  the  Presi- 
dent of  the  Philadelphia  &  Reading  Railway  Company  as 
the  owners  of  the  property  of  the  former  organization.  The 
reorganization  of  the  Reading  Company  has  to  some  degree 
delayed  the  negotiations,  but  inasnauch  as  under  tlie  order 
of  court  authorizing  the  sale  of  the  property  the  purchasers 
assume  the  liability  of  the  receivers  in  regard  to  claims 
against  them,  and  as  this  company  holds  collateral  for  its 
claim  against  the  Philadelphia  &  Reading  Railroad  Company, 
we  are  advised  that  the  interests  of  this  company  are  pro- 
tected. Our  claim  has  been  fully  presented  to  the  authori- 
ties of  the  Philadelphia  &  Reading  Railway  Co.,  and  its  final 
adjustment  and  payment  should  not  be  long  deferred. 

For  the  first  time  in  the  history  of  the  company  the  ton- 
mileage  of  miscellaneous  freights  has  exceeded  that  of 
anthracite  and  bituminous  coal  and  coke. 

In  addition  to  the  Middlesex  Valley  Railroad,  of  which,  as 
stated  last  year,  we  obtained  possession  on  December  Ist, 
1893,  the  Board,  in  February  last,  directed  the  purchase  of 
the  entire  capital  stocks  of  the  companies  forming  the  line 
of  the  Elmira  Cortland  &  Northern  Railroad,  extending 
from  Elmira,  N.  Y.,  to  Camden,  in  the  same  State,  a  dis- 
tance of  about  140  miles,  the  consideration  being  the  indorse- 
ment of  $1,3.50,000  of  the  first  mortgage  5  per  cent  bonds  of 
that  company.  These  lines,  besides  having  good  local  trade, 
are  both  important  feeders  to  the  general  business  of  our 
Company.  The  cost  of  bringing  them  up  to  our  standard  of 
track  and  roadbed  has  been  included  in  our  general  oper- 
ating expenses,  and  the  earnings  form  part  of  the  income 
accounts  herewith  submitted. 

The  Green  vUle  &  Hudson  Railway,  about  2-63  miles  in 
length,  connecting  our  road  at  Greenville  with  our  docks  at 
Jersey  City,  and  which  will,  when  completed,  materially 
increase  our  much-needed  yard  facilities  at  Jersey  City,  has 
been  under  construction  during  the  past  year  and  the  work 
is  well  advanced.  The  road  crosses  the  Newark  &  New 
York  Railroad  and  the  Central  Railroad  of  New  Jersey  over- 
head, the  masonry  lias  been  completed,  and  a  part  of  the 
bridge  superstructure  is  in  place.  This  road,  when  finished, 
will  complete  the  connection  between  our  lines  from  Buffalo 
to  our  terminals  at  tidewater,  Jersey  City,  and  very  much 
facilitate  our  tratfic  to  and  over  our  docks. 

To  provide  for  2,000  box  freight  cars,  1,000  gondola  coal 
cars,  50  stock  cars  and  6  combination  oars,  purchased  last 
year,  the  Board  directed  the  issue  of  $1,500,000  in  Car  Trust 
bonds  bearing  interest  at  5  per  cent,  and  payable  at  semi- 
annual periods  during  ten  years;  $50,000  matured  and  were 
paid  August  Ist,  1896.  The  remainder  of  the  cost  of  this 
equipment  and  the  whole  cost  of  50  locomotives  purchased 
during  the  year  has  been  paid  from  othar  sources. 

Attention  is  called  to  the  continuing  large  increase  in  the 
passenger  business.  While  this  is  partly  due  to  the  added 
volume  obtained  during  the  year  through  the  acquirement 
of  the  Klmira  Cortland  &  Northern  Railroad,  yet  a  consid- 
erable portion  has  been  secured  and  developed  by  an  active 
solicitation  for  business,  and  by  the  improvement  of  our 
train  service. 

The  operation  of  the  dining  and  cafe  cars  and  restaurants 
has  proved  satisfactory.    This  department  is  now  operating 
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»»«  dininf  c»r»,  twj    sff  parx,  »ii  1  tli'-  HUtion  re-tUurants 
•t  Bl-T".  Wilka*-B*rrp,  tteTrr  and  OrnvTa. 

TlM  raamiac  of  th«  Black  l>tain»n>l  BxprM*  between  New 
T«rk  •nd  Bv&lo,  whloh  »m  put  on  in  Hny  iMt,  hsa  prored 
to  be  erva  hmm  alMlotanr  in  ita  rwolU  than  we  had  any 
iMMon  to  ■urtfffrtH  Tb«' train  hM  bMome  a  very  popular 
oa«  with  th*  tniT*Ua«  pablio.  The  r««eipta  from  ths  date 
of  ita  inaaj(«nttio«  hftr*  been  more  than  aafioiettt  to  par  all 
anwima.  whlU  the  rtpocti  ahow  that  our  other  through 
Inlaa  lutr*  nlao  iner«wa4  Uuir  earninKS. 

Dartac  th*  rtm*  we  h»««  Mtabliahcd  a  line  or  pontal  rars 
fartteOMTTiMof  United  St»t«a  mail  bptween  New  York 
•ai  BaSUo.  fvew  oMawcre  built  by  our  Company  for  this 
MM|u»  apoa  th«  »pplio»tion  of  the  Pout  Office  Department. 

1lM  oonpftntive  aUtvioent  of  freight  handled  at  Buffalo 
Tlfl»-r^na  nhow*  an  inoreMe  orer  1W6  of  60,(»7  tons  of  east 
boud  and  a  dwr«>aar  of  9S.231  toaa  west  bound. 

Tk*  following  ia  a  statement  of  tonnage  of  miscellaneous 
fn<|,iH  (llliliiiTii  ilf  iiiial  nil  1  *-  1  ■---'■-■  at  Jersey  City 
■ad  Parth  Amboy,  and  paning  over  the  doi'ks  at  those 
noiala  inoladiag  Grand  Street,  ATenue  "D"  and  National 
mSbTm  ooiapar»d  with  the  tonnage  in  1895 : 

ISee.  1893.         Iturrasr. 

■Mtoat.....^ ~ 2,818,»31        3,341,737       470,801 

A  aamber  of  ebaages  hare  been  mi'le  in  our  tracks  at  the 
vattOM  ooUiarioa  in  the  Wyoming  an<l  Mnhanoy  regions  on 
MOOoaat  of  Um  installation  of  track  8cale.<i  at  the  collieries 
far  tka  weicbing  of  ooal. 

We  hope  during  the  coming  year  to  inaugurat«  train  ser- 
riee  for  the  through  movement  of  coal,  weighed  at  the 
■daea,  from  Delano,  Weatherly  and  Pairview  to  tidewater 
wttlMat  change  of  engines  and' without  yarding  and  weigh- 
lactha  ooal  at  Paokerton. 

The  naw  station  at  Pittston,  referre<l  to  in  our  last  report, 
ia  ooaplatad  and  now  in  u<te.  The  con.struction  of  thi8  sta- 
Uoa  enabled  us  to  abamlou  what  is  known  as  the  Town 
Track  in  Pittaton  for  our  |iassenger  trains.  All  through 
tiaina  are  now  run  on  our  main  double-track  line  along  the 
rirer  front,  avoiding  the  danger  which  attended  running 
through  the  city  of  Pittston.  The  town  track  continues  to 
be  used  for  the  movement  of  local  freight  trains. 

The  large  rolume  of  business,  requiring  a  great  number  of 
taataa  to  more  it  expeilitioasly  and  safely,  has  required  more 
lalwlniliiin  aignal  plants  and  the  extension  of  the  Hall 
^falMB  referrea  to  in  our  last  report.  New  signal  plants 
Mva  been  er»ct«d  at  Black  Creek  Junction,  Hazel  Creek 
JaaetkNi,  Coxton  Yard,  Rochester  Junction,  Depew  Junc- 
tion aal  TmawandtJunotion,  at  a  ooit  of  $33,633  44.  The 
Hall  automatic  block  si^^ls  have  been  erected  and  are  now 
in  uw,  with  few  exceptions,  between  Neshanio,  N.  J.,  and 
L.  ft  B.  Junction,  14l-iO  miles.  There  has  been  expended 
oo  this  work  during  the  year  |I98,«54  SB. 

Our  business  toand  from  Rochester  is  increasing  annually, 
notwithstanding  the  inade<iuate  terminal  facilitiesatforded. 
Cooaiderable  prefiaratury  work  has  been  done  towards  the 
krr  foundations  for  the  proposed  new  station  at  Court 
.  Booheater,  about  |30,000  having  been  expended.  This 
:  has  been  practically  suspended  for  the  present. 

Work  was  begun  on  the  connection  between  our  road  at 
Baaton  Station  and  the  Easton  ft  Northern  Railroad.  The 
major  psrt  of  the  grading  and  masonry  is  done,  though 
work  is  n-»w  suspended  thereon. 

During  the  last  few  months  of  the  rear  experiments  have 
bean  made  in  the  mixture  of  bituminous  with  the  smaller 
■Ims  of  anthracite  coal  for  locomotive  fuel.  It  is  too  soon 
to gir«  any  very  definite  flgures  as  to  the  results  of  these 
axpariments,  but  the  opinion  of  all  our  Master  Mechanics, 
aa  wall  as  of  the  Oeneral  and  Division  Superintendents  and 
the  Superintendent  of  Motive  Power,  is  that  the  saving  in 
ooat  srill  be  large. 

The  tonnage  hauled  by  our  engines  has  been  increased 
during  the  past  rear  by  not  less  than  IS  per  cent.  Our 
aaciaas  are  now  being  weighted  in  accordance  with  the 
wt^ht  of  the  train,  and  not  by  the  number  of  cars,  as  was 
ftNMarlr  the  custom,  the  result  being  increased  service  from 
aor  engines  with  the  same  cost  for  crews. 

Daring  the  past  year  we  hive  changed  our  standard  rail 
aaetion,  and  increased  the  weight  of  our  standard  rails  from 
W  to  SO  pounds  to  the  yard.  The  estimate  of  new  rails  for 
the  aoming  year  for  renewals  and  repairs  only  is  7,000  tons. 

The  importance  of  a  full  supply  of  water  fur  our  locomo- 
tleae  and  for  mln?  purpmas  has  prompted  the  purchase  of 
•  mQI  pfopertv  on  the  Viink;ike  Orcfk  cont.iining  82  acres. 
A  lS>laob  pipe  H4.2V)  ffet  in  length  has  been  laid,  reaching 
the  tO-inch  pipe  now  in  uw  at  Haaelton;  23.900  feet  of  this 
toavningthe  portion  under  extreme  pressure)  is  Uid  with  12- 
•■ph  wrought  Iron  pipe,  tested  to  a  pressure  of  1,000  pounds 
to  the  square  inch.  The  foundations  for  the  pumps  are  in 
le  pam|M  will  l>e  delivi-re'l  In  Janusrv.  Tlrtse  are 
Iteed  tooarry  to  Hnzleton  2,*XI.0«0  gallons  per  24  Ixmrs. 
has  b*«n  an  4-inc)i  connection  put  Into  l)otli  Ilazle- 
toa  Ho.  I  an  I  th"  new  Haxleton  shaft  plants.  «>  thit  we  can 
faree  a  large  volume  of  water  to  either  of  these  pla<-es  in 
oawarfemergKnTV.  The  whole  cost  or  thin  work  up  to  this 
ttee  has  been  f  100.000.  There  has  also  been  expended  on 
taarteerroini  at  Hazleton  $)«,t00  and  on  Delano  WaU>r 
SooMlr  VlS.flOO. 

■  S'  general  condition  of  the  (%)mpinT's  property  has  lieen 
maintain~l  up  to  the  usual  stan<lnril  du'riiii;  tfi"  past  yciir. 

The  length  of  lines  embraced  in  the  Lehigh  Valley  system, 
taaloding  second  track,  branches,  fto.,  is  as  follows: 


iNvMan- 
■astoB  a  A^mbor  BR.,  laol.  sU 

Ltnas  east  of  PUUIpaborg. . . 

L«htgh  DIvlilon 

Wfoialnjr  DlvUlon 

Bsarsr  ttasdow  DlvUlon 

Baitotaa  Dlrl«l*a 


—  Hain  Line. BrantlUM. 

SinffU       Htfond        and 

TraeM.       I^rack.  Bidingt. 
tnir:        J(Um.       Mitt: 


r  DIvliloa. 
le 


PottaTllIe  Dlvliion 

P«niia.  a  Kew  York  DIrUlon 

BuOklo  Division 

Aubam  DIvliloa 

Baaton  a  Itorthern  BB 


107-9  »7 

58-S73 

191-378 

19-318 

51-663 

99-164 

40.^14 

203-910 

1-J8-7S1 

300-607 

8137 


84-397 
47-577 
73-141 
9-556 
13-906 
40-736 

173-490 
97-853 


154-911 

13ff-835 

133-907 

20-455 

63-210 

57203 

13-391 

139-S58 

99-949 

66-757 

2-047 


ToM. 
UiUt. 

347-335 
835-775 
S97-836 

49-389 
117-779 
193-103 

63-805 
686-75S 
336-683 
867-804 

10-184 


Speolalears 4 

Krultoan 11 

Freight  oars 18,300 

Ooal  oar*,  eiKlit- wheeled 1 3,127 

Ooal  oars,  tour-wheeleil  — 17,520 
Oars  used  In  transportation 
and  roadway  departmeuts      792 


Total 1.295-S32    539-655    858-913    2.694090 

The  Depew  ft  Tonawanda  Railroad,  referred  to  in  our  last 
report,  was  opened  for  business  November  15th,  and  all 
traffic  destineo  for  Suspension  Bridge  and  west  thereof,  and 
east-bound  traffic,  which  was  formerly  delivered  to  and 
received  from  the  New  York  Central  Railroad  at  Batavia, 
now  goes  over  our  own  main  line  to  Depew,  and  thence  orer 
the  new  line  to  North  Tonawanda,  in  all  :iU'K2  miles,  as 
compared  with  'M-\Vi  miles  by  the  New  York  Central  RR. 

The  eouipnient  bc-longiug  to  the  various  companies  com- 
posing tne  L<ehigh  Valley  system  on  November  BO,  1896,  was: 

Looomotlve* 750 

Obalroars 12 

Pasaeagar  can 243 

Oor-bloatlon  oars 08 

Dtnlngoars —  3 

Baigace  and  mail  oara 33 

PostsTsara 3 

Bxpresaeara 38 

The  total  ca|)acity  in  tons  of  3,000  pounds  of  our  freight 
and  coal  car  equipment  is  905,030  tons. 

The  expense  for  maintenance  of  equipment  has  been  in- 
creased tnis  year  by  extraordinary  work  made  necessary 
by  the  enactment  of  laws  of  the  various  States  and  of  the 
Lfnited  States,  as  follows  : 

Costof  equlpplDR cars  witb  Ma^terOar  Ballders'  Couplers.  $55,103  12 

Cost  of  equip  pliii;  oars  wItb  airbrakes 37,533  86 

Costof  ralslug  oars  to  seonrestaadard  helgbtof  draw  bars.     26,-^79  45 

9108,906  48 
THE  LEHIGH  VALLEY  COAL  COMPANY. 

The  following  table  is  summarized  from  the  report  of 
W.  A.  Latbrop,  Oaneral  Superintendent  of  the  Lehigh 
Valley  Coal  Company,  and  shows  the  tonnage  of  that  Com- 
pany's collieries  : 

1896.  1895.  189t. 

Tons.  Tons.  Tons. 

Amount  ot  coal  shipped  from  collieries 

owned  and  uperatod  by  tbts  C.) 3,819,757    2,610,960    2,061,115 

Amount  of  ooal  shipped  by  tenants. ..2.278,434    2.o61,090    2,82'2,135 

Total 5,098,191    6,484,050    4,883,250 


From  Wyoming  region.. 
"     Lehigh 
•■     PotUvlUe      " 

Mahanor 
"     Shamokln 


2,383.951 

694,!)60 

119,974 

1,142.366 

766,940 


8,693,040 
653,233 
142.798 

1,994,931 


1,917.223 

1.185,896 

151,441 

1,627,690 


Total 5,098,191    5,484,050    4,883,250 

Hho  wing  a  decrease  for  the  year  1896  of 385,859  tons. 

The  present  capacity  of  the  collieries  operated  by  the  Coal 
Company  per  day  of  ten  hours,  as  shown  by  the  results  dur- 
ing the  year,  is  about  17,966  tons,  an  increase  of  2.275  tons 
as  compared  with  the  capacity  at  the  close  of  the  fiscal  year 
of  189.5,  due  principally  to  our  acquisition  of  the  collieries 
upon  the  Locust  Mountain  property  and  to  Primrose,  which 
was  idle  in  1895. 

Seven  hundred  and  ninety-two  thousand  eight  hundred 
and  sixty-seven  and  eleven  one-hundredths  tons  were  shipped 
from  propertv  covered  by  mortgage,  making  the  gross  sum 
set  aside  for  the  sinking  fund  this  year  |79,286  75,  the  amount 
last  year  being  $77,841  55. 

The  cold  storage  plant  at  West  Superior  has  been  com- 
pl'ted  and  kept  in  successful  operation  throughout  the  year. 
Active  operations  upon  the  Calumet  dock.wliich  is  located 
at  One  Hundredth  Street,  South  Chic&go,  were  commenced 
on  February  1st.  1896.  and  the  machinery  completed  and  put 
In  operation  July  lUtli.  The  plan  is  designed  to  transfer  coal 
directly  from  vessels  to  cars  or  to  put  it  into  storage  and 
later  to  transfer  it  to  cars.  It  consists  of  three  large  wooden 
storage  sheds  and  n  set  of  reloading  pockets  along  the  dock 
front,  all  covered  with  corrugati-d  iron.  Both  the  storage 
sheds  and  pockets  are  providt-il  with  necessary  elevators, 
screens,  conveyors  and  other  .-vpnllances  for  economical 
handling.  The  coal  is  unloaded  from  vessels  by  means  of 
Ave  towers,  with  automatic  clam  shell  buckets.  The  entire 
cost  of  the  plant,  machinery,  dock  repairs,  dredging  slip, 
itc,  was  $30.').847  81.  exclusive  of  the  cost  of  the  real  estate. 
This  dock,  though  diffi^rently  ilesiitned,  worlts  upon  the  same 
general  principle  as  our  dork  at  West  .Superior  and  is  most 
satisfactory.  The  average  cost  of  discharging  vessels  at 
West  Superior  during  the  boating  season  was  a-63  cents  per 
gross  ton,  and  at  Calumet  Dock,  for  three  months,  the  av- 
erage cost  was  5'49  centa  per  fptoea  ton,  as  against  a  cost  of 
17-17  cents  per  gross  ton  under  the  old  system  at  Chicago 
Avenue  and  19-06  cents  per  gross  ton  at  Harrison  Street, 
Chicago.  The  reason  for  a  higher  cost  at  Calumet  Dock  than 
i\t  West  Superior  is   because  of  the   lack  of  experience  in 

I  handling  the  machinery.     Next  season  should  show  the  cost 

I  of  discharging  at  each  to  be  the  same. 


Januabt  16,  1887.  J 
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Jersey  City,  t. rand  street 
Newark,  Haml>u  gPlacd 
Newark,  Soutii  Broad  St. 
Newark,  Orange  Street.. 


The  cool  yards  and  stocking  grounds  owned  and  controlled 

by  our  railroad  and  coal  companies,  together  with  their  re- 

■ipective  tonnage  capacities,  are  located  as  follows : 

T</ns.     I 

Perth  Amboy 200,000  |  Buff.,  Louisiana  St.  Yard 

South  Plaintleld 310,000  i  Buffalo,  Seneca  St.  Yard 

Jersey  City  Wharf 40,000  |  Buffalo,  Main  St.  Yard... 

■~        ■        5.000    Cliioago,  Oalimiet  Dock. 

6,000  I  Chioago,  Chic.  At.  Yard 

14,000  I  Chic,  Harrison  St.  Yard 

6,000  '  Chlc.'lhirty-arst  St. Yard 

Ithaca  Ducks." 75,000  I  Chioago,  Twenty-second 

Fair  Haven  Docks 50,000  |     Street  Yard 

Kochcster  Trestle 4,000    West  Superior  Dock 100,000 

Buffalo,    Cheektowaga  |  St.  Paul  Yard 500 

Trestle 163,000  i  Minneapolis  Yard 5j0 

Buffalo,  Tifll-Farm 90,000  I  

Buff.,  Lehigh  Docks,  No.  1         4,000  1  1,226,000 

Buif.,LehighDook8,No.2        7,000 1 

There  ha.s  been  no  change  during  the  year  either  in  the 
Board  of  Directors  or  the  general  officers. 
By  order  of  the  Board  of  Directors. 

E.  P.  WILBUR,  President. 


Tons. 

1,500 

500 

500 

75,000 

39,000 

17,000 

16,000 

1,500 


LEHIGH  VALLEY  RAILROAD  COMPANY. 
Condensed  Qexebai.  Balauce  Shebi  November  30, 1895  asd  1893- 

1896.  1895. 

Railroad $18,637,158  $18,304,034 

Construe,  work  in  progress.      187,328  29,869 

Equipment 23,970,672  31,404,929 

Real  estate 2,023,813  3,112,589 

Materialg  on  hand 1,196,645  1,277,818 

$16,015,616 $44,129,209 

Cash  and  cash  as.setfl 1,656,221  3,874,804 

Brown,  Shipley  &  Co.,  Lon- 
don   2,661,592 

Due  by  staUou  agents 686,776  740,313 

Due    by    iudiviauals    and 

companies 731,448  544,244 

BUU  receivable 403,239  361,067 

1,871,463    1,645,624 

Mortgages  receivable 755,917  815,738 

Stocks  ofrailroadand  water 

lines,  included  in  Lehigh 

Valley  system 17,227,122  17,424,285 

Bondsof  railroad  and  water 

lines.  Included  In  Leblgh 

Valley  system 2,933,301  2,927,500 

Advances  to  railroad  and 

water  lines,  included  in 

Lehigh  VaUey  system....   5,767,400  4,433,411 

25,928,128 24,785,196 

Stooksof  allied  coal  cos...   1,273,809  1,273,979 

Bonds  of  Leh.  Val.  Coal  Co.  1,400,000  1.675,000 

Bondsof  other  coal  COS....  1,023,222  201,000 

Advances  to  Leblgh  VaUey 

Coal  Co 9,166,890  3,307,033 

Advances    to    other    oon- 

troUed  coal  companies...      250,724  275,584 

9,114,645    6,732,601 

Btocks  of  other  companies .       707,615  401,115 

Bonds  of  other  companies.       236,745  89,145 

Advances  to  other  cos 619,799  510,226 

1.564,159 1,000,489 

Car  tmst  certificates  Lehigh 

VaUeyTermlnal  Hallway.  1,000,000  1,000,000 

PI1U.&  Read.  RK.,  lessees..  3.210,991  3,066,067 

$91,117,131  $89,711,317 
LiabUilie». 

180G  1895 

Capital  stock $40,441,100  $40,411,100 

Funded  debt 34,110,000  34,173.000 

Car  Trust  Bonds 1,450,000  

BlUs  payable 2,453,000  2,498,251 

Sterling  bonds  drawn,  uncalled  for..            5,000  4,000 

Dividends,  dec,  uncalled  for 4,067  5,711 

Bond  interest  due,  uncalled  for 30,972  26,352 

Bond  interest  due  Dec.  1st,  prox 840,078  89.'>,440 

Mortgages  on  real  estate 347,862  347,574 

Lehigh  VaUey  Ter.  Ry.  Co 1,456,270  1,159,807 

Fay  checks,  i&o.,  outstanding 172,239  88,951 

Insurance  fund,  "Bee  Line" 142,000  118,000 

Caadjnsted  tax  accounts 419,775  403,971 

Unadjusted  loose  aoconnts 153,979  169,625 

Phila.  A  H.  RR.  Co.,  lessees,  oonstr'n.    1,104,487  949,743 

Phlla.  4c  B.-RR.  Co.,  lessees,  equip....       452,042  152.012 

Profit  and  loss. 7.534,277  7,672,713 

Total $91,117,134  $89,711,317 

LEHXOH  VALLEY  GOAL  COMPANY. 

OOXDESSBD  OEMBRAL  BALA2<CB  SRSBT  NOVEMBEB  30,  1895  AKD  1896 

Ai$eti. 

1896  1895 

Coal  properties $4,739.927  75  $4,855.585  07 

Colliery  ImprovpmenU 5,532,924  44  4.99-J,ft50  90 

Advanced  royalties 3,502,953  35  3,203,310  57 

West  Sup'rior  coal  storage 391,855  01  293,561  33 

Calumet  Dock 215,619  08  

Cash 363,583  99  820,067  02 

Notes  and  mirtgages  receivable 601,817  46  631,56117 

IntereiitlnHllierl  companies 703,568  00  693,568  00 

Royalties  due  bv  lessees 39,522  83  59,061  24 

Dne for  coal  sold 2,168,25932  2,215,66135 

Sundry  debtor  accounts 256,675  98  210,67675 

Ooal  on  band  as  per  Inventory 2,690,285  03  1,363,670  05 

Trustees  of  sinking  fund.  .$19,933  91 
Bonds  canceled  in  1896.    18,00000 

1,933  91  1,933  91 

Total _ „ $21,168,422  10  $19,407,116  66 

Ltahllitiet. 

1896.  1895. 

OapitalstOOk i $650,00000  $650,00000 

First  mortgage  5  per  cent  gold  loan..    11,782,000  00  11,800.000  00 

Snow  Shoo  bonds 500,00000  500,000  00 

Dne  Lehlgb  Valley  RaUroad  Comp'ny     9,166,889  85  3,304,493  18 
Bnndry  credit    accounts,   Including 

amount  due  operators  for  Nov.  coal     1,140,980  47  l,133,t47  65 

Profltandlose 1,928,99178  2,019,379  83 

Total , $21,188,122  10      $19,407,116  66 


COMMERCIAL     EPITOME. 

Friday  Night,  Jan.  15,  1897. 

A  gradual  opening  up  of  trade  ia  to  be  nated  for  tha  past 
week.  Thus  far,  however,  dealings  have  been  conflned 
almost  exclusively  to  supplies  necessary  for  immediate  re- 
qairements,  and  in  some  lines  of  merchandise  business  has^ 
bten  disappointing,  resulting  in  a  slight  weakening  of  tone, 
although  values  have  not  suffered.  The  indications  still 
point  to  an  increasing  trade  as  the  year  advances,  and  hence 
the  general  feeling  lias  continued  hopeful.  The  sigaing  of 
the  arbitration  treaty  between  England  and  the  United 
States  has  been  a  topic  of  deep  interest  and  ha)  generally 
been  commented  upon  favorably.  Doubt,  however,  has  been 
expressed  over  its  ratification  by  the  present  Congress.  Th& 
monetary  conference  held  at  Indianapolis  was  l8U-g)ly  at- 
tended. It  declared  for  the  maintenance  of  the  present' gold 
standard,  the  retirement  of  the  demand  oblig;atioas  o!  the 
Government  and  in  favor  of  the  appointmant  of  a  commis- 
sion to  devise  means  for  currency  reform. 

Lard  on  the  spot  has  been  ia  slightly  increased  demand  for 
export,  but  an  extensive  business  has  been  checked  by  the 
high  ocean  freight  rate.  Prices  have  advanced  and  the  close 
was  steady  at  4  25c.  for  prime  Western,  3'85c.  for  prima  City 
and  4  60c.  for  refined  for  the  Continent.  There  was  no  trad- 
ing in  the  local  market  for  lard  fu  ures,  but  at  the  West  there 
has  been  moderate  buyiog  by  shirts  to  cover  coatraois, 
stimulated  by  a  decreasing  movement  of  swine,  closing 
steady. 

BAILT  mofai9  rRioai  or  labd  futubib. 

Ml.       Hon.     Tuet,      Wed.     Ihur.     ITn. 
Jannarr s.    4-19       4-20       4-20       4-17        1-30  •     4-25 

Pork  has  been  in  fairly  good  export  demand  and  prices 
have  advanced,  closing  at  SS  50@$9  00  for  mess,  $9  75 
f^SlOOO  for  family  and  $8  75@$10  00  for  short  clear. 
Cut  meats  have  had  an  increased  sale  and  at  higher 
prioee,  closing  at  43j'34%c.  for  pickled  bellies,  13@10 
lbs.  average,  4V.»@4?sc.  for  pickled  shoulders  and  8J^@9c. 
for  pickled  ham?.  Beef  has  been  firm  but  quiet  at 
$7  00(a$8  00  for  mess,  $7  50OS9  00  for  packet,  $9  00@$U  00 
for  family  and  $13  .50@$i5  00  for  extra  India  mess.  Beef  hams 
have  been  dull  at  $17  .50@$18  00.  Tallow  has  had  a  fair  sale 
and  closed  steady  at  33^c.  Oleo  stearine  has  been  in  more 
active  demand,  and  prices  have  advanced  to  4^'o.  Lard 
stearine  has  had  a  slow  sale,  but  values  have  improved  to 
4SgC.  Cotton  seed  oil  has  beisn  in  increased  export  demand 
and  firmer,  closing  at  30^,  for  prime  crude  and  333>^c.  for 
prime  yellow.  Butter  has  been  quiet  but  steady  at  13@30c. 
for  creamery.  Cheese  has  had  a  moderate  sale  at  firm  prices, 
closing  at  7}^@ll3-^c.  for  State  factory  full  cream.  Fresh 
egi^s  havebeen  quiet  and  easy,  closing  at  16@163^c.  forchoica 
Western. 

The  Brazil  grades  of  coffee  have  had  very  little  call  and 
values  have  weakened  slightly.  At  the  close  the  market  was 
steady  at  10c.  for  Rio  No,  7.  Mild  grades  have  been  in  oaly 
moderate  request,  but  prices  have  been  maintamed,  closing 
at  15%c.  for  good  Cucuta  and  83!^@33J^c.  for  standard  Java. 
The  market  for  contracts  has  bsen  quiet,  and  under  free  of 
ferings  by  local  traders  prices  have  decliaed.  The  close  was 
steadier  on  buying  by  shorts  to  cover  contracts. 

The  following  were  the  closing  prices: 

Jan |9'40o.  I  April 9-60o.  I  July 9-650. 

Feb 9-500.    May 9-60o.    Aug. 9-700. 

Uarob 9-55e.lJnne 9-65o.  I  Sept 9-70o. 

Raw  sugars  have  continued  quiet.  Refiners  have  been 
bidding  old  prices,  but  importers  have  held  for  higher  prices. 
The  close  was  at  3  3-16c.  bid  for  centrifugal,  98-deg.  test,  and 
3  13-16c.  bid  for  muscovado,  89-deg,  test,  itefiaed  sugars 
have  been  quiet,  and  prices  for  th^  sof  0  grades  have  been 
lowered  l-16c.  to  3-lOc.  Granulated  has  bsen  uachanged  at 
4^gC.  Teas  have  had  a  United  sale  at  about  steady  values. 
Omer  staple  groceries  have  been  quiet  but  steady. 

The  demand  for  Kentucky  t>Dacao  haa  been  quiet  but 
values  have  held  steady.  Seed  leaf  tobosco  has  had  an  ac- 
tive Bale  at  full  values.  Sales  for  the  weak  were  4,8-^0  cases, 
indnding  300  cases  1895  crop,  New  England  Havana,  15)^@ 
33i<c.;  250  cases  1895  crop,  State  Havana,  12@l5c.;  300  cases 
1893  crop,  Pennsylvania  Havana,  12@13Jic.;  also  700  bales 
Havana  at  60c.  to  $1  10  in  bond  and  335  bales  Sumatra  at  65c. 
to  $1  75  in  bond. 

There  has  been  a  fair  volume  of  business  transacted  in  the 
market  for  Straits  tin  and  prices  have  advanced,  closing  firm 
at  13-15J13-35C.  Ingot  copper  has  been  in  fairly  good  de- 
mand and  prices  have  further  advanoed,  closing  firm  at 
ir70@ll-80c.  for  Lake.  Lead  has  been  quiet  and  slightly 
easier,  closing  at  3@3'05c.  for  domeatic.  Spelter  has  further 
declined,  closing  dull  at  3'85@3  95c.  for  domestic.  Pig  iron 
has  had  only  a  moderate  sale  and  valuas  have  been  easy, 
closing  at  $U@$13  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  6'30c.  in 
bbls.,  3 -70c.  in  bulk  and  6  90c.  in  cases;  naphtha  dull  at  6^c. 
Crude  certificates  have  been  neglected.  Credit  balances  have 
been  steady  at  90c.  Soirits  turpentine  has  been  quiet  and 
prices  have  weakened  slightly  to  37}^®38t5.  Rosins  have  been 
active  at  unchanged  values,  closing  at  $1  70  for  common  and 
good  strained.  Business  in  wool  has  been  limited  to  hand-to- 
mouth  orders,  and  values  have  been  largely  nominal.  Hop* 
have  had  a  limited  sale  at  steady  prices. 
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COTTON. 

Friday  Niobt,  Juutr/  IS,  1S07 
or  THE  CHur,  M  ladlmtMl  bv  oar  t«lef(raibs 
» th«  Houth  to-Bi<bl.  U  ti  T«n  boiow.  For  Um  we*  k  endin  g 
«kl8  avMlBc  tlM  total  rKMipta  hATo  noobed  IM.tlll  tMOra. 
■MlMt  IM^  b«lM  Uct  ir««k  sad  9I0.1M  twlae  the  preriou* 
WMk,  iMkkliic  Um  toMi  rwwipM  linoe  Um  tat  o(  d«p(.,  I89t. 
«Jn,«SI  tMlaa.  acaiaal  S.TM.iU  (mUm  fur  Um  Mm*  period  of 
lMM.*lM«la4|»a  toorMMataooSM).!.  ItlM.  of  1,171,8)6  balM. 


fn. 


16.118  35,364 


T»tml. 


e,»63 

83.939 

3,748 

3,684 

6.177 

50,332 

1,874 

6.775 

6,372 

6,273 

8.1S8 

18,547 

8,&B8 

2,598 

1,930 

6.705 

8 

8 

843 

4,127 

88 

28 

1,087 

11,033 

378 

375 

3,463 

781 

l',567 

8,018 

8,048 

545 

1,455 

151.841 


TlM  (oU  iwtng  ahows  tho  «re.9k'a  total  roonpta,  the  total  since 
1. 1806,  and  the  atook  to-nit(ht,  co  noarel  with  I  <st  TPnr 


^a-*  15. 

•alraaww... 

Tas.a.*e. 

■avOriaaaa 

MaMla 


rjtoraa>e 

WOmtmgiam. 


m^rlll..**. 
■avTark... 


1896-9' 


Wmk. 


33,929 
8,684 

M,SS8 
6,775 
6.873 

1SUV47 

t.698 

•.705 

8 

4,187 

36 

11/X8 
375 
3,463 
6.567 
8.048 
1.459 


t,  iwe. 


1,1  i6,oas 

74.353 

1.590,»64 

ai5.49« 

61.990 
•53.470 
IS5.400 
•30.856 

53.433 

SI4.9S9 

753 

••B.7J8 

18,778 

•8,149 
114.968 

40.670 

37,637 


1895-96. 


1.1895. 


736.984 

72,333 

1,867,303 

147,878 
19,816 

557,314 
89,518 

S8 1.340 
41.473 

140,654 
696 

317.935 

146,630 
24,133 
69,597 
37,114 
8S,116 


1897. 


160,266 

6,399 

402,406 

86,622 

81,139 
12,037 
38,591 


81.364 

87,880 
1,961 
2»0.»02 
33.000 
37.415 
10.5  IB 


1896. 


113,831 
15,819 

382.009 
40,896 

90.911 

2.043 

46.837 

25,357 

60.057 
10,S18 
103,800 
34,00<i 
23.103 
9,877 


15M41  5.871.631  119,837  8,799.825  1,159,8^0  1.049,418 


laordorUMtoompanaon  maj  be  made  with  other  years,  «e 
givo  below  the  totals  at  taadintc  porta  for  six  seasons. 


.*« 


au 


leLtfeisvk. 


U97. 

~S7i613 

50,239 

6,775 

13,517 

6,713 

«.tM 

11.0S* 

3  75 

33.40] 


151.841 


isoe. 


•1,944 
39,158 

8,021 
13,813 

7.007 

S.7SS 
18,139 

9,786 
11,301 


1895. 


119,837 


50.953 
69,643 

5,938 
16.190 
16,342 

4,195 
:  1.469 

7,815 
27,856 


1894. 

"83,993 
50,701 

6,551 
21,638 

7,119 

6,563 
18,364 

6.055 
22.944 


300.808    1.59,017 


1898. 


80,132 

50.018 

8,571 

10,201 

3,167 

1,013 

3.8  U 
2.803 

8.9  U 


1893. 


17,435 
43,407 
2.401 
9,819 
4,351 
1,3U'> 
6,494 
5,089 
12,241 


101.737    102,638 


•apt  1  5871.681  87l»9.8i5|580>,504  4«42.«'»2  3909.133  .529U.033 


TheosporU  for  (be  wo«x  ending  thU  eveolng  reach  a  IoibI 
m  g».0i8  balea.  of  which  I2J,77»  wore  to  Oreat  Britain.  :t9  »69 
••»*»«oeand  •■»  ut  to  the  rest  of  the  CoiutnL'tit.  Ilelow  are 
lM«xportt  for  the  week  and  since  September  1,  1896. 


In  addition  to  abore  exports,  our  telegrams  to-night  also 
give  na  the  following  amoants  of  ootton  on  shipboard,  not 
Cleared,  at  the  ports  named.  We  add  similar  flgores  for 
New  York,  whlon  are  prepared  for  oar  spi^cial  use  by  Messrs, 
lAmbert  ft  Barrows,  Produoe  Exchange  Building. 


OH  saipaoxao,  hot  olkubso  roa— 

%«?* 

/aa.  15  at- 

OrmI 

ArMain. 

nrmtut. 

OUur 

Ootut- 

WiM. 

Mat 

NewOrleana.. 

Oalveaton 

8erann»ti 

Ubarleatun ..  .. 

Mobllo 

Norfolk 

Mew  York 

Other  poru.... 

8,938 
80,687 

6.000 

8.300 
12,U00 
17.000 

5.10O 
3'i,000 

18,593 
10,364 

None. 

None. 

None. 

None 
BOO 

None. 

13,087 
11,348 
4,000 
8..500 
3.O00 
6.000 
2.650 
19.000 

4.074 
4,082 

■uor. 
600 

None. 
8.000 

None. 

None. 

11636 

4t,6S5 
40.405 
10,000 
11,100 
15,000 
SS.UOO 
8,850 
51,000 

367,781 
113,661 
71,139 
87,291 
21,0^2 
11,280 
242,058 
01,014 

Total  1897. 

101,859 

89.760 

6 ',585 

313,240 

946,580 

Total  1896    . 
Total  1895 

S3,218 

17-.'.77S 

10.645 
29.907 

72.207   17,464 
111.52S   16,019 

193,538 
88i>.S32 

8.55,480 
727,288 

Speculation  in  cotton  for  future  delivery  has  ooutinued 
t|uiet  and  the  ohan^^e  in  prices  for  the  week  has  been  towards 
a  slightly  lower  basis.  Saturday  the  market  advanced 
slightly,  rellecting  stronger  foreign  advices,  which  were  ao- 
rompanied  by  a  few  buying  orders.  The  South  also  made  a 
limited  number  of  purcha!>«rs.  Monday  there  was  a  decidedly 
easier  turn  to  the  market.  The  receipts  were  in  excess  of 
estimates  and  both  foreign  and  Southern  holders  of  cotton 
turned  fellers.  As  prices  weakened  stop  orders  were  reached, 
which  added  to  the  depression.  Ilie  cl  se  was  at  the  bottom 
(.rices  of  the  day,  and  17  to  21  points  below  Saturday's  final 
((uotation.s.  Tuasday  there  was  a  slight  recovery.  A  reduced 
crop  e»timate,  together  with  better  f  reign  advices  than 
expsoted,  stimulated  something  of  a  demand  from  shorts  to 
cover  contracts.     The  South  also  was  a  limited  buyer. 

The  net  gain  in  prices  for  the  day  was  7  to  9  points. 
Wednesday  the  market  was  quiet  and  no  changet  of  a  radi- 
c*l  nature  ocourreil  in  values.  The  close  .showed  a  loss  of 
1  to  8  points  for  the  day.  more  from  the  absence  of  speoala- 
tive  interest  than  new  developments.  Thursday  the  market 
was  weaker  during  early  'Change  under  rumors  of  an  in- 
creased crop  estimate.  Subsequently,  however,  reports  of  a 
decreased  crop  movement  in  the  interior  induced  buying, 
and  the  loss  wa-s  more  than  recovered,  and  for  the  day  prices 
showed  an  advance  of  1  t^>  3  points.  To-day  the  m>irket  was 
quiet  and  unsettled.  The  opening  was  1  to  .1  points  lower 
under  disappointing  foreign  advices,  then  followed  an 
advance  of  4  to  6  (wints  on  the  execution  of  a  few  buying 
orders.  Subsequently  the  weekly  statement  of  thu  interior 
crop  movement  prompted  selling  and  prices  declined  6  to  9 
points.  Toward  the  close,  however,  shorts  bought  to  cover 
contracts  and  part  of  the  loss  was  recovered.  The  close 
was  quiet  at  a  decline  of  3  to  5  points  for  the  day.  Cotton 
on  the  spot  has  heen  quiet.  Monday  prices  advanced  8-I60., 
Tuesday  weakened  and  declined  JgC.  but  recovered  1-I6c.  on 
Wednesday.  To-day  the  market  was  quiet  and  unchanged, 
middling  uplands  closing  at  7  5-1 6c. 

The  total  sales  for  forward  delivery  for  the  week  are 
713.5;0n  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  4,9;-Ut  bales,  including  2,431  for  export,  1,093 

for  consumption, for  speculation  and  1,400  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
pa.st  week — .lanua^v  9  to  J-^nu  ry  15. 

On  the  basis  of  the  rates  on  and  oif  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UFUAMIta. 

Sat. 

.Uou 

Tuee 

Wed 

Tb, 

Fri. 

Oood  Ordinary 

6% 

7 

«■>* 

7».B 

8% 

6S. 

70. 
8',. 

6K, 
lit" 
8  ;« 

7V 
8»,8 

6>.« 

Si'" 

?.i' 

83., 

U)W  Hlddlln*^ 

MlddUng. 

On^  MDlillln. 

WlddllDK  FalrT 

GULF'. 


Oood  Ordinary 

(x>w  MMdllng 

Ulddllnff 

Oood  tflildUng. 

MlddlUut  Pair 


Sat.    Bfoo  rnea   We4   Tb.    PrI 


6«» 
7«4 

'■? 

7'»ia 

8>9 


6>9 

7>« 


e»i., 

81i« 


6»,« 
7  I' 

87  , 


6»,e 

7».« 
7V 


STAINED. 


2!'« 

7»i« 

7'a 

i!is. 


LowUlddUng 

MtddUnx 

Strlet  Wddllny 

aood  MlOJIIiiK  nn<te.l. 


Sat.    noB  Tuee  Wed   Th.    frt. 


6>« 
7 

7»)MI 

7^i 


6 

7'4 


C'ls 
8''i« 

7»^ 


6ii, 
6l«,<> 

7S, 


6.4., 
7»,« 


6<]e 
7»i« 


MABEKT   AND  SALES. 

The  total  sales  of  ootton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  followina 
(tatement.  For  the  convenience  of  the  reader  we  also  ada 
a  column  which  shows  at  a  glance  how  tne  market  closed  on 
tame  days. 


•afday. 

Monday. 

Tneaday 

Wed'day 

Tta'day. 

radar. 

Total... 


arOT  MARKBT 
CLOSED. 


Uall  At  9i««dv.. 
Quiet  at  >«  dee.. 
IjnIni  atliaadr. 

unlet 

Dull 

Qalat 


SA1.B8  ow  SPOT  AiiD  ooirraAOT. 


«■«-       Con-   Suet- ,  Con      _^  _. 
port.    tump.  ul't'H   tract.    Tufn 


1,834 

600 
2,484 


769 
90 

104 
48 
85 

1.096 


500 
500 
30u 

ioo 

.1   1.400 


3,103 

5«0 

404 

44 

7»5 

4.930 


SaUtof 
rWKre*. 


101,900 
187,200 
129.000 
102,400 
92,200 
99,600 

7!  2.200 
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The  Sales  and  Prices  of  Futures  at  New  York,  are 
shown  ill  the  following  comprahensive  table. 


'Inoladea  Bale*  la  Beptember,  for  Ser'tember,  15,100:  September 
October,  for  DoMher.  344.8MO:  sepf^mber-November,  for  November, 
372,00«:  September-December,  for  December,  2,2U0,000. 

The  fulh.winf;  eiobsnges  hSTe  been  mace  durinf^  the  week: 


■08  pd.  to  eiob.  400  Ffth.  (or  Mcb. 
'24p(l.torirb  I'O  Mob.  for  AiiK. 
■14  p<t.  tn  ezrb.  2,50  •  Mob  for  M»y. 
-04  pd.  to  ezcb.  lOoMx^  for  June. 
■07  pd.  to  ezch.  600  Feb.  for  Mcb. 


■20  pd.  to  exoh.  900  fflb.  for  May. 
■22  pd.  to  exob.  3  K)  Mob.  for  Auir. 
'33  pd.  to  ezeb.  lOO  Oct.  for  Auir. 
■11  pd.  to  exob.  600  Nov.  for  Mob. 


The  Visible  Sppply  of  Cotton  to-night.as  made  up  by  cable 
and  telegraph  is  a.s  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  fljfures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  15),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  theexport<i  of  Friday  only. 


■took  at  Liverpool . . 
Atook  at  London 


1897.  1896  1893  1894. 
.bales.  1,147,000  1,111,000  1,427,000  1,507  J)00 
7,000          B,000          6,000  7,000' 


54'>,a00     734,'JOO     i)l6,'J00     788,200 


Total  Great  Britain  stock.  1,154,000  1,117,000  l,43a,000  1,514,000 

'^look  at  Hamburg '  " 

slookat  Bremen 

tttook  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona 

Stock  at  (}enoa 

Stock  at  Trieste 

Total  Continental  stocks..  ~ 

Total  European  stocks.. . .~1,GH9,300  1,851,200  2,349,^iOd  2,302,200 
Indlaoottonatfoat  for  Europe  60,000  124,000  '23,000  83,000 
Amer.cotlonatloatforEiirope  6'23,000  372,000  776,000  590,000 
Egypt,BrazU,&o.,artt.forE'pe  .'ia.OOO  .^1,000  .")3,000  69,000 
Stock  In  United  States  ports  .  1,159,820  1,049,418  1,077.S04  1,106,973; 
Stock  in  U.  8.  interior  towns..  532,119  552,6i>S  530.024  432,721 
United  States  exports  to-day.       33,j48       64.776       3t,925       3  4,009 

Total  visible  saoply 4,165,087  4,063,002  4,84i,653  4,617,903 

Ottbe  toove,  totals  ot  American  and  other  descriptions  are  as  followi: 
American— 

Liverpool  stock bales.     997,000     925,000  1,277,0001,261,000 

Continental  stocks 469,000     664.000     810,000     687,000 

American  afloat  for  Europe..      628,000     3  72,000     776.000     590,000 

United  States  swck 1,159,820  1,049,41-t  1,077,504  1,106,973 

United  States  interior  stocks.     53^,119     552,608     530,024     432,721 
Onited  Statoe  exports  to-day.       33,8  48       64.776       31.925       34,00» 

Total  American 

Kcut  Indian,  Brazil,  i<o.- 

Liverpool  stock 150,000 

Londonstock 7,000 

UonOnental  stocks 76,300 

India  afloat  for  Europe 60,000 


...  3,819.787  3.627.802  4,505.453  4,111,703 


Exypt,  Brazil,  iStc.  afloat 52,000 


186,000 
6,000 

70,200 
121,000 

51,000 


150,000 
6,000 

108,200 
•J3.000 
55,000 


246,000 
7,000 

101,200 
83,000 
69,000 


Total  East  India,  *0 345,300     4J7,'200     340,200     506,200 

Total  American 8,819,787  3,627,802  4,505,453  4,111,703: 

Total  visible  supply 4,169,0-i7  4,065,002  4,845,653  4,617,903 


KlddllnK  Upland,  Liverpool. 


Middling  Upland.  New  York. 
Egypt  Good  Brown.  Liverpool 
Peruv.  Rough  Good,  IJverpool 

Broach  Fine,  Liverpool 

Tuinevelly  Good,  Liverpool.. 


4  led. 

83  go. 

6>4d. 
4i4d. 


si. 

5^0. 

4IS8d. 

538d. 
3»,Kd. 
SSjgd. 


4Sgd. 

So. 

5%d. 

ad. 

49,gd. 
47,4d. 


41  2d. 

7»i,o. 
S'lisd. 

eSad. 
Si's  d. 
3'isid. 

0~  The  imports  into  Continental  ports  the  past  week  have 
been  117,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  100,08.5  bales  as  compared  with  the  same  date 
of  1886,  8  falling  off  of  680..566  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  453,816  bales  from  1894. 

AT  THE  Interior  Towns  the  movement — that  Is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  189,5-96— is  set  out  in  detail  below. 


H     H 

M       2 


\  ?|       sit         s  \ 

.58 §|S F.  I. 

:  2 :  :  :  :  :  :  2  ^  "• :  i  •  •  *  •  '  :  '^  * 


(0^*  O  00  H-^^M^' 

0»  O  <l  -JO  M  OSO  M  »  M  W  '-a**-  «» O"  UU  U  ik  10  »«  Q  tC  MOW  !►'*- 

r:txx»aD(5«4:0'.C"Jcr»-i*anuic(CQ:^ci3QBrai«>i099-o'.tK->ju> 

i^«CP-gov*OtCewif*l09"OH>OOV»>0>0-4C»-'(]*<^*->U>i(^lvt^eit 


oicwQo^ua'i^i^^MlDViic    o»i Jtfcfi'^O'cV w'  ctoD*  ►-ech- 
io<^iwo0)OOOG^A     (r«w     &c*«cci*ccoc^aDOaD'-^cn*40:S^ 


D      jK      e>     ;    9  0".^CCMmMJOj^      W_JC  CO  OO^  00  W  ^  M  « *■  w 

d  00  H>  CO  *  M  •   CI  -J  (-'«  M  *.  W  o  fit  Vj  v*^  V^'cD^  I**  'c£  *h  oi  h-  b«  "io 

^ to 0000 -^c;)*    uoC&kh*oo>ch-ccc^c;<i^>-c>j-  <z^  o  uc 


ObOiCO^M  ^  to  M 

Vi^COCoV  OfC>3W'uC0^00i^t0vV]M(b.*.|fetC0a»O      tOOOKO 

0^i^'^c:)VO'^acotooio#>uoc£uao<x^<^vo«Co*KitccM 


00  CO  H'  )fh  M  M 

wW*.*-OM^tO^  — WAC^iP^IOtOWCS      Aifc*  ^■^^^^if^^<^** 

o:»ac;«o— ecaoocctcK— aoifctcCi^Oaoo9tooc;Ce 


tc-^if-aucccc^oi'^osacococKa 


^^        M     to 


W  V»  '^Jt-tOM  CO  »-rf>.i-»MKMM 

to  w^"-*©!     ooM  ppry's^s^^p  s^^^s^^T^^^p-T^j^yps^ 

i^tn—  »-.0!U»CO»OCW-^JXW©O»^Wi^.O'O«(UC*-OC0C0'*'  V'*-    (DOS 

owj^c^aD  CO  too  coyote  »**QDOtocoi-'Oo>cccacp->i^o5c;'Oico 


*  This  year's  flgures  estimated. 

'  Last  year's  Ugares  are  for  ."dewberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  'Jd.OSO  bales  and  are  now  20,489  balejs  lest 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
tiMVP  bfen  '29,618  bale"  more  than  as  me  week  last  year  and  since 

f-pt.  ]  the]'  ate  770,997  bslte  mart  than  for  same  time  in  1390-6. 


143 


THE    CHRONICLE. 


[Vol.  LXIV. 


QDorATiom  fo«  MioouM  Oortoii  at  otheb  Markbts.- 
■■CvmtolHtec aootatioiM of  akldUng ootton  at  tteutbern 
Sr«<&|irt»aiyJoo«o«  markli  for  wwh  dar  <rf  the  week. 
I  <iooft"Tioi«  pom  mioouao  ootto*  oh- 
fW*. 


61. 

en 

6>ii 


HatobM e»i« 

B»l«i«ta 64i 

Balm*. 0\ 

BhTBTeport.....  8>f 


Thm  «d<Mlii<  qnototioiu  to-d*/  (PVidft/)  at  other  important 
■    -'    "--lU  were  as  follow*. 

»S\  KafMllk 

7     'iJMle  Rook.... 

est  Hoot«om«ry... 

«>ill«MhTlUe 

Bacum  tbom  th«  Flajitatioss.— The  following  table 
4Bdkmteatheaot«ial  oMTamenteach  week  from  the  plantation*. 
TIm  flnra*  do  not  inolode  orerUnd  reoeipta  nor  Southern 
wiiiminllnn  they  are  simply  a  statement  of  the  weeklT 
BO^emant  from  the  plantation*  of  that  part  of  the  crop  whioD 
ftMLUy  reaches  the  market  throuxh  the  outports. 


mtVfPfU.  mttttmttHarTvimu.tUe'i^fnmPlant'nt 


ISSS«7'1«M-Wl'l8»t4e 


Dm.  u  ....  tT(i.t»i  «u.oae;a*s.ts* 


.  st747»{m.7ss  Msjaejtn, 

.  trT.«u'ttt>tS  SU.TST 

-    U  :    .    )iii.K»'sw.Msl«aau 


asa,78t 

,781 

ue.7t8 

STa,t7* 


UM-MISM-M 


65S.ST* 

tSSMt 

•*sMssaa.0M 

SSMMSOO^WS 

us,uo«sa4si 
uM(iel»8o.es« 


l«*-k7  UM'Mll8M-06 


H1.406W8.33S 
«S4,17« 
tSMW 

S1«3<S 
1IOJ87 
U1.7t& 


M7.;i3»o.n8 

ZS1,748«M.MI 
<36,i&»|s68,»7t 
ia3.1Sfi  2IS,90« 
IIT.WISI  I7:..«l 
lOT.OaS  171,170 


The  abore  stetamant  atiowK  l.— That  the  total  receipts 
tnm  the  pUntatioiiailiioe  Saiit.  1. 189S,  are  6,6^,156  bales:  in 
180ft-M  were  4.31»,733  bales;  in  18(M-!»  were  6,278,193  bales. 

t.— Tfaat  although  the  reoeipta  at  the  outports  the  past  week 
wwe  151,841  bales,  the  actual  moTement  from  plantations  wa^ 
1S1.705  bales,  the  balance  being  taken  from  the  stocks  al 
thatatarlor  towns.  Usst  year  the  receipts  from  the  plantationi- 
lor  the  weak  were  :07,04S  bales  and  for  1895  they  war. 
171,179  balsa. 

OrtMUkSD  UOTBODTT  VOB  TBI  WBBX  AND  SiKOE  SEPT.  1.— 

We  fir*  below  a  «tafmant  ahowing  the  overland  movemenl 
te  lai  week  and  sinoe  September  1.  As  the  returns  reach  \xf 
tf  talecraph  Late  Friday  night  it  is  impossible  to  enter  so 
lailfalyuito  detail  as  in  our  regular  monthly  report,  but  all 
th*  principal  matter*  of  interest  are  given.  This  weekly 
yblfcaUoB  is  of  ooorse  supplementary  to  the  more  extended 
monthly  statemeot*.  The  results  for  the  \veek  ending  Jan.  15 
«iid  steoe  Sapt.  1  in  the  last  two  years  are  a*  follows. 


January  15 


Lsals 

TUOalre 

naPM-kcr 

▼la  BrasaTlUs. 
flaLsatoTlIto.. 


TIaetter  roatas,  *e 

Total  KTOM  0T«rlAs4 

OreilaBX  te  M.  T..  bostoa.  As. 

Bstwesa  lalwter  tawna. 

talaaO.  *«.,  from  Sooth. 


Ttui  to  be  dcdoetsd. 

LaSTtas  total  aatoTsrlasd* 


189e-07. 


WSmJL 


11.16S 
e,B87 

4,403 
3.413 
8,878 


3B,SS8 

18,583 

87 
1.108 


14.723 


Mhm 
«qX.   1. 


8S9.291 

193.431 

9.78S 

1.587 

96.368 

85.673 

74,039 


818,916 

331,434 

3,583 

31,718 


1895-96. 


Week. 


6.4  IS 

7,297 

388 

3.198 
2.643 
3,792 


32,633 

9,411 

79 

503 


345.6741     9.993 


573.2421   12.640 


Bint€ 
Btpt.   1. 


363,934 
169,888 
12,451 
45 
93,394 
54.262 
50,241 


750,215 

149.959 

2,389 

27,692 


180,040 


570,175 


__^_^ 18.865 

*  taalodiac  aoTemrnt  by  raU  to  f^anaiia 
The  foregoing  shows  that  the  week's  net  overland  movement 
ihls  year  has  been  18,865  bales,  against  12.M0  bales  for  the 
waak  in  1806,  and  that  for  the  season  to  date  the  aggregate  net 
#variaiid  exhibits  an  increase  over  a  year  ago  of  8.007  bales. 


la  mgAi  and  tpinntr^ 
Takmft. 


MVMat  poi 
•ratlaai  to  Jan.  IS. 

a  to  Jaa.  16 


*MaiBark*t*4.. 
CMMtar  stack*  is  asa 


Cto»  lato  itekt  dartac  weak. 


iMcklJao.  15. 


18M-97. 


WMk. 


Apt   1. 


1896-96. 


Wuk. 


Sinet 
Btpt.  1. 


lOUMliS.271.681  119,837 


I8,8«S| 
39,0001 


573.243 
405,000 


187,70616,340.873 
•M,OM     411.520 


13.640 
80,000 


3,799,825 
570.175 
404,000 


152.477 
'13.803 


ir7,6SO'     189,675 

'6.66I.39S       .... 


31.562  1.028.042i  46346 


4,774,000 
619,008 


5,393308 
1,090,491 


■Siya  splsaara  toTfato  Jaa.  U 

*  Daawaaa  asBtaa  w*sE  

It  will  ba  Man  bf  Mm  above  that  there  has  coma  into  sight 
during  tha  week  167.690  balaa,  against  189,67S  bales  for  the 
•am*  weak  of  lOM,  and  that  the  inoraaae  in  amount  in  sight 
60-night  ss  exBoand  with  last  year  U  1,867,490  balea. 


WEATUUt  RBPOKT8  Bi  TBLsaRAra.— Reporto  to  us  this 
evening  by  telegraph  indicate  that  in  the  Southwest  the 
weather  has  been  favorable,  very  little  rain  having  fallen, 
and  that  preparations  for  the  spring  oropi  have  progressed 
well.  Elsewhere  at  the  South  where  rain  hat  fallen  the  pre- 
cipitation has,  in  general,  beei  light.  Marketing  of  cotton 
continues  quite  free. 

Oaivttton,  rsJMU.— Farm  work  is  well  advanced  generally 
throughout  ihe  State,  owing  to  the  exoeptioaally  favorable 
weather.  Plowing  hat  progressed  well,  and  the  ground  Is  in 
good  condition  but  will  need  good  rains  soon.  There  has  been 
but  a  trace  nf  ram  <luring  the  week.  Average  thermometer 
60,  highest  71.  lowest  47. 

fWesHne,  7>kix>«.— Farmers  are  busy  preparioK  land  for  the 
spring  crops.  Hoiitture  would  be  beoeticial.  We  have  bad 
only  a  trace  of  raio  during  the  week.  The  thermometer  has 
averaged  54,  hiKbeot  7i).  lowest  89. 

HuntwiUe,  Texas  —There  has  been  only  a  trace  of  rain  dur- 
ing the  week.  The  tbermomeier  has  averaged  58,  ranging 
from  40  to  73. 

DaUaa,  Tlezos.— Plowing  is  active,  and  with  good  rains  the 
ground  will  be  in  floe  condition  for  spring  planting.  There 
his  been  rain  on  one  day  during  the  week,  to  the  extent  of 
twelve  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  32  to  70,  averaging  51. 

San  Antonio.  Texa*. — The  weather  has  been  favorable  for 
farm  work.  Garden  truck  is  being  marketed  rapidly.  There 
has  been  no  rain  during  the  week.  Average  thermometer  S8, 
highest  73,  lowest  42. 

Luling,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  57,  the  hightrst  being  74  and 
the  lowest  40. 

Columbia,  rezao.— Rain  has  fallen  to  only  an  inappreciable 
extent  dutiog  the  week.  The  tbermomet«r  has  averaged  55, 
ranging  from  34  to  76 

Cuero,  Texas.— There  ban  been  only  a  trace  of  rsiq  during 
the  week.  The  thermometer  has  ranged  from  84  to  76,  aver- 
aging 55. 

Bnr.him.  Tteros.— The  weather  has  been  warm  and  rather 
unsessor  able  during  the  week,  with  a  trace  of  rain.  Average 
thermometer  60,  biKhest  76,  lowest  48, 

Fort  Worth,  Texas.- Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  Ave  hundredths  of  an  inch. 
The  tiiermomeier  has  averaged  60,  ranging  from  81  to  70. 

Weatherford,  Texas.— It  has  been  showery  on  one  day  of 
the  week,  the  rainfall  reaching  ei^ht  hundredtbs  of  au  inch. 
The  thermometer  has  ranged  from  32  to  70,  averaging  51. 

New  Orleans.  Louisiana.— The  weather  has  been  dry  all  the 
week.     Average  thermometer  60. 

Shreveport,  Couisiana.—Vfe  have  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifty  tiundredths 
of  an  inch.  The  thermometer  has  averaged  56,  the  highest 
being  70  and  the  lowest  39. 

Columbus,  Mississippi. — Telegram  not  rt  ceived. 

Ijeiand,  Mis.iissippi. — No  rain  during  the  week.  The  ther- 
mometer has  r8nK^d  from  27  to  77,  averaging  52  7. 

Vicksburg,  Mississippi. — We  have  had  rain  on  two  days  of 
the  past  week,  the  ramfall  being  ninety-three  hundredths  of 
an  inch.     Average  thermometer  58,  highest  68,  lowest  40. 

^tf/2e  Rock,  Arkansas. — It  has  rained  on  one  day  during 
the  week,  with  rainfall  to  the  extent  of  forty-two  hundredths 
of  an  inch.  The  thermometer  has  averaged  48,  the  highest 
tieing  60  and  the  lowest  36. 

Helena,  Arkansas. — Plowing  has  been  hpgun.  We  have 
had  light  rain  on  three  da\  s  of  the  week,  the  rainfall  reaching 
thirty-four  hundredths  of  an  inch.  The  thermometer  has 
averaged  46'5,  ranging  from  31  to  60. 

Uemphis,  Tennessee. — There  has  been  rain  on  one  day  of 
the  past  week,  the  precipitation  reaching  thirty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  35*2 
to  63  8,  averaging  48-2. 

Nashville,  Tennessee. — We  have  had  rain  on  three  days  of 
the  past  week,  the  rainfall  being  one  inch  and  forty-seven 
hundredths  of  an  inch.  Average  thermometer  49,  higbest  61, 
lowest  20, 

Mobile,  Alabama.— Dry  weather  has  prevailed  all  the  week. 
Tbe  thermometer  has  averaged  54,  the  highest  being  68  and 
the  lowest  36. 

Montgomery,  Alabama.— It  has  rained  on  two  days  of  the 
week,  to  the  extent  of  twenty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  50,  ranging  from  10  to  69. 

Madiaon,  Florida. — VVe  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  twenty  hundredths  of  an  inch. 
Average  thermometer  5.>,  highest  63  and  lowest  30. 

Savannah,  Oeorgia,— There  has  been  rain  on  three  days 
during  tbe  week,  to  the  extentof  three  hundredths  of  an  inch, 
Tne  thermometer  baa  averaged  50,  ranging  from  30  to  69. 

Augusta,  Georgia.—  Hiin  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  one  inch  and  ninety-five  hundredths. 
The  thermometer  has  ranged  from  21  to  66,  averaging  43. 

Charleston,  South  Carolina.— There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  reaching  twelve  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  49,  the 
highest  being  70  and  the  lowest  86. 

Stateburg,  South  Carolina. — Farmers  have  begun  plow- 
ing. We  have  had  rain  on  two  days  of  the  week,  the  rainfall 
reaching  eighty-two  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  48*8,  ranging  from  26  to  63. 

WiUon,  North  Oarojina. —Rain  and  snow  have  fallen  on 
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one  day  of  the  week,  the  precipitatioa  bsing  seveoty  hun- 
dredtbw  of  an  inch.  Average  (.hertnometer  40,  highest  60, 
lowest  25. 

The  followingstatement  we  have  also  received  by  telegraph, 
•howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  14,  1897,  and  January  16,  18U6. 


Jan.  14,  '97. 


Hew  Orleans Above  zero  of  gauge. 

MemphiB Above  zero  of  gauge. 

■aehvlUe Above  zero  of  gauge. 

Ureveport... Above  zero  of  gauge. 

TlokBburg Above  zero  of  gauge. 


Feet. 

60 
171 
12-3 

9-5 
24-1 


Jan.  18,  '96. 


feet. 
90 
8-5 
4-8 
»-2 

22-3 


Jute  Bctts,  BaGQING,  &c  — There  has  been  nothing  done 
in  jute  bagging  during  the  week  under  review,  but  prices  are 
nominally  uochinged  at  4?gC.  for  \^  lbs.,  5c.  for  2  lb?,  and 
5J^c.  for  stand'-trd  grales  in  a  j  -bbing  wav.  Car-load  lot^  of 
standard  braDd^  are  quoted  at  4»gC.  for  1?^  lbs.,  5c.  for  2  lbs. 
and  5;2C.  for  8^4  lbs.  f.  o.  b.  at  New  York.  Jute  butts  are 
dull  at  1  l-19c.  for  paper  quality,  1  7-16@l  ll-lBo.  for  mixing 
and  bagging  and  llgC.  for  spinning  butts,  all  to  arrive, 

India  Cotton  Movement  Fbom  all  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Jan.  14. 

■><t«S4r  iCI'lBIPTt   4.!(D  SaiPMBlTTS  FOB  FOUB  TB4RS. 


Tear 


•96-7 
•95-6 
'94-5 
•93-4 


Shipmentt  this  week. 


Breat  '  Oonii-    _  ,   , 
BriVn    nent.     "<"<«• 


2,000 
6,000 


11,000 
36,000 

117i0O0 


13,000 
42,000 

17,000 


BhiimuntM  tinee  Sept.  1. 


Reeeipis. 


Great 
Britain 


Conti- 
nent. 


Total. 


ThU 
Week. 


6.000: 121,0001  127.000  36.000 

12,000|  184.000:  196.000  61,000 

1,0001   39,000'  40,000  35.000 

10.000.152.000,  162.000|i6.000 


Since 
Sept.  1. 


378,000 
647,000 
214.0)0 
375.000 


Shipments  for  the  leeek. 


Oreat 
\  Britain. 


Qalontta- 

1896-97.  . 

1895-96... 
Madnw- 

1896  97. 

1896-96... 
All  otbera— 

189«-97.  . 

1893-96... 

Total  all— 
1896-97... 
189.V98... 


1,000 


-*• 


1,000 


Conti- 
nent. 


1,000 


3,000 
2,000 

3,000 


7,000 
2.000 


total. 


2,000 


3,000 
2,000 

3,000 


Bhipmenlt  Hnee  Sept.  1. 


Gre€U 
Britain.    Oontiment. 


4,000 
5,000 

9,000 
16,000 

12,000 
19,000 


8,000  I 
2,000  I 


25,000 
39.000 


14,000 
7,000 

17,000 
14,000 

31,000 
87,000 


65,000 
48,000 


Total. 


18,000 
12,000 

26,000 
30,000 

46.0O( 
45,000 


90,000 
87,000 


The  above  totals  for  the  week  show  that  the  movement  from 
-the  ports  other  than  Bombay  is  6,000  bale^  more  than  the  same 
week  last  year.  For  the  whole  of  laiia,  therefore,  the  totil 
-chipments  since  September  1,  1891,  and  for  the  correspond  in  it 
periods  of  tha  two  previous  yean,  are  as  follows. 
■XPOBTs  TO  aoBOpa  raoM  ^LL  moia. 


luall  Burope 
from— 

1896-97. 

1895-96. 

1894-95. 

Thu 

week. 

Sinee 
Sept.  1. 

Thit    1     Since 
mek.  1   Sept.  1. 

ThU 
ttuk. 

SitiCe 
Sept.  1 

Bombay 

All  other  porta 

13.000 
8,000 

127.000 
90,000 

42.000 
2.000 

198,000 
87,000 

eidoo 

40,000 
70,000 

ToUl 

21,000 

217,000 

44,000l    283,000!      0,000' 

IIO.OOO 

ALBZA.soaiA  Bbobipts  and  Sbipmbnts.— Through  arrange- 
ments we  have  male  with  Ueasrs.  Oavies,  Bsaaoht  &  Co.,  of 
Liverpool  and  4.1ez4niria,  we  now  reoeive  a  weekly  cable  of 
the  uove  nents  of  oottoa  at  Alexandria,  Egypt.  The  following 
-«re  the  reiMipts  and  shipments  for  the  piist  week  and  for  the 
oorreapindian  week  of  the  orwvlniM  two  years. 


Ateaandria,  Kaupt, 
Jaiiiiary  13. 

■Malpto  (oantan*)... 

This  week „... 

BlaeeSept.! 


1896-97. 


1898-90 


145,000 
4.144,000 


180,000 
4.063,000 


Thit      Sinee 
MMek.  Sept,  1. 


Izportt  (bales)— 

To  Liverpool .„  16,000 '208 ,000'    8,000 

ToCoDtlneotl ^  15,000jl66,000i  11,000 


Thit  I    Ane* 

vteek.  \8ept.  1, 


Total  Europe !31,000  374.000   19,000 


225,000 
169.000 

394,000! 


1894-95. 


160,000 
3,268,000 


ThU 
toeek. 


Sinee 
Sept.  1. 


13,000  162,000 
13,000  173,000 


26.000  335.000 


*  Aoantartn  98  pounds, 
f  Of  wblob  to  ^ranrlnii  In  1896-97, 16,248  bates:  la  1895-96.  34.470 
-kalssi  In  1894-95.  22,920  bales. 

Manchester  Market.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  for 
both  yams  and  shirtings  in  consequence  of  bad  India 
accounts.  We  give  the  prices  for  to-day  below  and  leave 
those  fcr  previous  weeks  of  this  and  last  year  for  comparison: 


Oa.ll 
"  18 
'•  24 
31 


1896-97. 


82*  Cop. 

TwUt. 


8>4  U>l.  Shirt- 

ingi,  eommon 

toftnttt. 


Ootrn 
Uid. 
Vpldt 


a.        d.    s.  d.     s.  d 

6»s    »739    4  3    96  9 

e"*  »7»,,   4  2    •6  8's 

6'i8  97^  l4  2    «6  8 

,9H     91H    4  2    «6  8 

Jan.  8  6>g    97^  !4  l>e*6  7>t 

'  laleij  97%  4  mi»6  7'« 


d. 
4?" 

4 
4'«a 


1895-96. 


32f  Cop. 
TwUt. 


d.       d. 

0\    »77ig 

e\  •7>« 

6l'is»77„ 


8>«  tbi.  Shirt- 

ingtf  common 

toflnenl. 


d.      s.  d. 

5>*96-  8 

51196  8 

5    96  7>a 


6^  «7i3  14  5>s«6  8 
6%  »7>«  4  5  «6  8 
8^     97%  14    4is96    71s 


Cott'n 

Mid. 
Upld 


d. 
4»8 

4l»s, 
41a 

\^ 

4>»M 

419 


em4  Ifli^ND  (JoTTOM  UoYBKBirr.— We  have  received  this 
'Fraay)  ereaing  by  telegraph  from  the  ▼arious  ports  the 


details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Jan.  13)  and  since 
Sept.  1,  1896.  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895-96,  are  as  follows. 


1896-97. 

1895-96. 

Stock 

ReeeipU  te  Jan.  15. 

Thit 
vteek. 

Sinee 
Sept.  1. 

Thit 
teeek. 

Sinee 
Sept.  1. 

1897. 

18S6 

Savannah  ............  ... 

1,672 
111 
556 

73,492 
fl,786 

.■>  0.^7 

1,797 
242 
192 

65,560  27,354 
9,265    6,108 
4,480    3,561 

17,381 
2,497 

885 

Charleston,  &o 

Total 

2,339    88,335 

2,231 

79,305  37,023 

20,746 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  l,3ii  bales,  of  which  933  bales  were  to  Oreat  Britain, 
450  to  France  and  —  to  Rei^.il,  ind  the  amount  forwarded  to 
Northern  mills  has  been  1,159  bales.  Below  are  the  exports 
for  the  weak  and  since  September  1  in  1896-97  and  1895-96. 


Bxportt 
from — 


S'vann'b,  &o 
Cniarrt'n,&o 
Florida,  Ao. 
New  York.. 

Boston 

Baltimore . . 

Tetal 


Total  1895-8 


Weei  Bnding  Jan.  15. 


Oreat 
Brit'n. 


283 
'855 


938 


677 


Fr'nee 
*e. 


450 


430 


Total. 


283 

ilios 


1,338 


Sinee  Sept.  1, 1898. 


Oreat 
Brit'n. 


12,022 
2,221 

7',0'l6 
4,003 


25,256 


FT'ncc 
*e. 


2,776 


3,782 
"102 


6,660 


Total. 


14,798 
2,221 

l6',792 

4,003 

102 


31,916 


677  26.046     5.360  31,406    1,493  27,538 


Sorih'n  MUU 


Week. 


594 
'656 


1,150 


Sinee 
Sept.l. 


16,492 

798 

5,057 


22,342 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
onaer  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  15  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fln»,  I2c.;  ohoic<>,  15c. 

Oharleston.  Oarolinas,  medium  fine,  nom  ;  fine,  18019c.: 
fully  Bne.  200230, 

SHIPPING  Nemts.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
207, .356  bales.  80  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniole  last  Friday.  With  regard  to  New  York  wo 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

„        „  ,  Total  balei. 

ifBW   TOKK-To  Liverpool,  i>er  steamers  Auranla,  2,482 

Oeorglo,  12,401.  ...St.  Irene.  3.6  !6 18,519 

To  Hull,  pur  ■tH.ainer  Butr^lo  1,50'J 1,509 

•  o  Lon<lon,  per  Bteiiin«ir  Oikiulirian,  100 ,  ...  100 

To  Maooh*-ster.  pur  at-an»r4  Oomlnlo,  l,9i{7  upland  anil 

655  Sea  Island        Slilus,  542 3,164 

To  Havre,  per  atAatn'<r  Lt  Normandi.),  I,u02  upland  and 

460  Sea  Island 1,452 

To  Brem<>n.  p-r  steamer  Htuttgart.  5 l.s 515 

To  Amsterdam,  per  steamers  ^aaniNm  (additional),  50  90 
To  Antwerp,  p^r  steameri  British  Klai?,  60....8outhwark, 

_3^. 350 

ToQenoit,  per  steamers  K'ils'rWUhelm  II.,  181 Olrmpla, 

,380 481 

To  Naples,  perstnainer  Kaiser  WUhalm  11.,  l.ltO 1,100 

To  Lagnayra,  per  steamer  Caracas,  20 ...  20 

HBW  OBLBAm— To  Liverpool,  per  aceamera  European,  19,300 

Quadaloupe,  3,070. 22.370 

To  Manohester,  per  steamer  ihomat  Wa/man,  3.291 3.291 

To  Belfast,  per  ate  tiuiir  R*  nor->  He»d,  2,740 2,750 

To  Dublin,  per  steamer  IiiUlioweii  Head,  l.'i48.  ............  1  018 

To  Bremen,  per  s'eanaers  Ausf.railan,  4,150. ...Looh  I'ay. 

„6.aOO    11,050 

To  Antwerp,  per  steainur  Moorish  Prlao"*.  1,000 1,000 

To  Oupenbagen,  per  steamer  mdswold,  1,599 1,599 

To  Ba  oeloua,  per  steamers  Catallna,  6,2L3....Puerta  Btoo, 

a.900  9,113 

To  Ualaga.  per  steamer  Pinrto  Bloo,  I.OOO 1,000 

To  Genoa,  per  steamers  CiCallna,  2,U6^....Illira.  2.370.... 

Solndla,  7.100  12,432 

To  Irleite,  per  steamer  llllra,  1,400 _  1.400 

Oalvistow— To  Liverpool,  per  8to»m«r8  Bernard  Sail, 5,443... 
Oromwell.T.im  ...Glasgow,  4  933..., F<)nmoor,  5,60iJ... 

Treasury,  6,705 29,931 

To  Manobester,  per  sCsamar  rurkUtan.  11,310 ...  11,310 

To  Havre,  per  steamer  Kniitsford.  6,277 6,277 

Toliremen,  per  steamer  .vdra,  6,7 'O 8,790 

To  Hamburg,  per  steimerTroplo.  3.591 .....  3,501 

To  Rotterdam. per  stoamers  A!cmlnster,81>>  ..Urd,  2,493...  3,333 

To  Vera  Criu.  per  stuaiuor  Uto.  8'1    .. 861 

MOBtLB— To  Liverpool,  per  steamer  Oastle  Bden,  1,9  i7 1,907 

To  Bremen,  per  8te4m'»r  Ualmally,  5.300 ......  5,300 

Pbjcsaooi,*— To  Liverpool,  par    steiiiers    Leonora,  5,30 J.... 

Harla,3.76ii 9,080 

SAVAMHAH—lo  Ghent,  per  steamer  ihor.4,8i*J 4,363 

OaABLBSTON— To  Bremen,  per  steamer  Harald,  4,331... 4.331 

Post  Butai.  -To  Liverpool,  per  steamer  Oaxo,  5,573 5,573 

NjHFjLK-ro  Llverpnol,  per  ntimmer  Planer's  P.ilnt,  2,154.  ...  2,154 

To  Lelth,  per  steamer  Beliuut,  >4U0  ._ aoo 

f o  Bacterdam,  per  steamers  Cerr.ma,  1,U00 Wild  Craft, 

1.350 2,360 

nawpoBT  Mbws— ToLlverDool,persteamerBappahannook,949  949 
Boston —To  Uveronol,  per  steamers   Mlohlgati,  1,161  upland, 
800  Sea  Island  ...P^vonla.  1.136    ..Pailadelphlan,  2,039 

— Boman,  1,576  upland,  »'.i  9  rtea  I  jUnd 7,741 

To  Yarmouth,  per  steamer  Boston,  71 71 

Baltimobb— ro  Oavre,  per  steamer  Alnwlok.  ^,100.  3.100 

To  Bremen,  per  steamer  A»nhea,8lO 810 

PUILADKLPIIIA— To  Llveroool,  per  steainer  Rhynland,  551 561 

8am  Pr*ni;i8CO -To  .Japan,  per  stoamir  Peru.  900 900 

Tacoma— To  Japan,  per  steamer  .\Iaodua,  I, UOJ 1,600 

Total 207,356 

The  partioulara  of  these  •hipments,  arranged  in  oar  usual 
form,  are  as  follows. 
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ntktr 


Otktr 

Htllk 


«*«U 


f»«  Tort    »_..- 
.OrtMM.  n,S70    7.0*4 

(MwMM-  wm  ll.3t0 

mmE  -;  i><7  — ~ 


*•«(.   C<i««4  H«*r«.  MMV  S»r»0tK<tnf, 
*.*1»    i.T7J     i.tSl       51S        40O    I.Ml 


••rfelk  ... 


•00 


a.57i 
•  •• 

7,741 


Ml      ...M 


....  ll,Oi' 
6.177  10.M1 
».»00 

.r.r.  4.»ei 


2,»«*  «3,M5 

s,us 


Japan, 

<•  «•■•<• 
.atatta 


.....        »(il 


siaifto 


iioo   "bYo 


~  71 


900 
1,800 


IMa. 

a'3M 

67.0»il 
(12.003 
7,  0> 
0O«> 
4.8*3 
4.3  <1 
8.873 
8.<04 
B4» 

7.8  <  a 

3,I»I0 
8*1 
»ft0 

1.6U0 


.^  •«.7USl.>7t    9  82a  17,180    8.08S  21,80*    3.453  207,38* 

m  we*il  the  rla«r«no04  this  waok  of  TeaMla  OKrryinK 
ttom  Uaitod  8Ut«*  porta,  briasUui  our  (IaU  down  to 


tiM 

I— r»  LIT«r*ael— J«a.  9  -SUtMaan  U*|>MI».  7.73i):   Sprlaif 

«.T7«  ...—S»M.  ll-aiM<Der  H«rl(stor.  »,a00  ...Jm.  14— 

•MaaMT  8*alt«.  3,939. 
TO  ll>.i«>m>r    J««.  9  'SMvn'r  (xoc.  3.93.1 
T»  H*TI«-Jkn.  lS-8UM<Mr  Slr.<bdel<l.  <l.M3i. 
T»  IU«kar< -Jan.  li  -SImmmt  i^>i>«IU.  «4V 
a*w  Omi.B*ii«-lv<  UTaro-ml-Jaa.  II -Mu»iii<t'  Ouhtn.  e.<>05....lM>. 
l*-8lM*frOrfc>n,«,739....J*n.  14-«>t«aii»r  Navarro.  B,4U0. — 
Jaa  18-lN*aa«n  BoamaTentara.  K.auo:  J«  i.aicaa.  7,tuU. 

t^ B»f««l-Jaa.  l«-Sleamar  Msila  Uoad.  »,lo«  „  ,^, 

t»  H  •r»o-Jao.9— Waaia"' «  Aa««Ta.  t>.o51;   dartlwlok  H  til,  13.191 

Jaa  II    maMMrittaniar  Hall.  Lu,!itl. 

1%  aTww«-Ja<i.  I«    Jmmer  Gtaam,  4.700  ...Jan.  14-8taamar 

Q-mniora.  8.781. 
Ty>  «lf«o*-Jaa  If— meamtr  Portutnaaa  Prtooe.  8,300  ...Jao.  14— 
•••aa«rPiolX..3.40t. 
■oaoa-^  UTarpoot-Jaa.  I a— Steamnr  RiintoMIT,  8,043. 

Tl  M— Ifcm  r    fan  14    ataamer  KorkoillT.  d.uOI. 
r— auni,>-r»  UTa'paol-Jaa.  14 -*t«aiMr  Uraols  6.210 
•atamsaN— To  UrarB-iol -Jao.  8— SMawar  L«dr  AroMtmnK,  0,SOO.... 

Jaa.  9-*tMiata  OrmMal*.  10.987;  Beandato,  tf.4.S7. 
OBABLaaroa— lo    Manrhaalrr-Jaii.    11— ataamcr   Laureiwood,    8,743 
opIaBd  and  383  Baa  IalaB<l. 
T*  Bwan— l«B.  ia-S'e4di«r  Ralodter.  6.10II. 
■oaroui— la  Uvarpool-Jan.  O-Biaaner  PInnet'a  Polot.  3,123. 
•vaii-»— ft    U*a>i><M  — Jaa.   7— 4te*rair   8yl74rila,   488    .  Jan.  9  — 
•Iraaar  Oaaada.  S.397  ...Jan.  11— 4  teamar  Sagamore,  1,388. 
To  Hall    Jaa  4— *<eam-r  Cbloaico.  3i9. 
To  Taraoatfe  -  Jaa   i  K  -Slaamor  lio  «toa.  3)4. 
BALnaoBB    ro  UTrrpool -Jaa.  4-8iaamer  Ikbal,  1,V>8  ...Jao.  7— 
Maaaer  feai  wauiota.  a."3». 
To  Brliast    Jaa  *    Btaamar  Lord  Chtrlemoot.  100. 
T»  Loaaoo— Jaa.  9    atraiaar  U>r.l  Eroe,  .'8(. 
To  BfoarB-Iaa.  18-8t«amer  Cr.  r<<l  I,  SOU. 
iy>  itouanlaa— Jaa.  8— 8laaai<T  ImrauKO,  151. 
To  Aatwatp- Jas.  I  i-  -!ll-a  nrr  Nurs'^  Kla(.  90.%. 
PatLaOBLraiA-To  Uvarpool-Jau.  8-8ioaiuer  Penalaoil,  3  id. 

I'Jottoo  fr<»«irutit  th»  nMt  ireak  h«»(»  «>eeo  »«  follow-. 


falwr.      JiMt.       fitcf.     W*dnn.   Tkurt. 


I»n 


31>tt 
M« 
301 
soi 

"*4 

"•4 

asi 

•la 

•m 


I  Oaala  BM  par  100  Iba. 

UTHtfOOf^  —By  oaMe 

aUtamaat  of  th«  we^k'a 


3l%i 
Ml 

sTt 

sot 

«S4 

»»a4 

»5t 
*>a 

-Hit. 


>»1U 

Sliat 
soi 
im 

SOI 
>*t4 
>».4 

3SI 


»1« 
31>*t 

soi 
sot 
sot 

»«4 

>»tl 

351 


»»II8 

ami 

30* 
SOI 
301 

1S«« 

351 


rn. 


801 


85t 


from  Urerpool  we  havj  the  following 
aalea.  atot^ka.  Itci..  at  that  port.. 


of  tkowaak..... 

or  wWak  acportora  took. .. 
Of  vktak  apaeolatora  took. 


0ae.  34 


85/MM 

1,700 

1.700 

*3,000 

0,000 

71,000 

913,000 

768,000 

133,000 

10«,000 

S«7,000 

Bao,oo(v 


Dec.  31. 


44.000 

1,900 

40V 

S9,000 

S.OOO 
50.000 


/(Id.  8.    I  Jan.  15 


.'^8,000 

900 

SOU 

51.000 

5.000 

72.000,       ,   . 

999.000  1,071,00(1  1,147,000 
854.000  9l9.OO0|  t>»7,000 
14.5,000  Ufl.uOO  170,000 
134,000  137.0001  157,000 
835,000  S78.000  331,000 
S  30.0001    873,0001    820,000 


65,000 

fOO 

5,100 

e-,000 

0,000 
8 ',000 


^y**y^*  of  the  Liverpool  market  for  auou  and  futures  eat  h 
fcr  «  th«  week  endinit  Jan.  1',  and  the  dally  oloainK  pric  8 
of  apot  oottoa.  have  bMn  aa  follows.  *^ 


<N4 

JfOMtay. 

la  k«ran- 
(a*or. 

«>ia 

10,00* 
500 

fWatav. 

■■•tar. 

4 

13.000 
I.UOO 

«i#aa» 

tkmntr,. 

Wndmy. 

■M-OsTMi. 

fWr 

Good 
dnnand. 

*«H 

12.000 
1.000 

M«ulT    •< 
1  Ai       t  Al 

ailTaiioa. 

Oalot  aa* 
mm4r. 

rina. 

4>„ 

12,000 
500 

In  tiujrer*' 
faTor. 

4>M 

10,000 
500 

*'u 
10/100 

1,000 

t^^m  a* 
»^a4. 
*aa«a. 

•iaaat 

1W 

Qal«t  at 

84«wir  •■ 
..-.1 .'«. 

Plfa. 

Qalat. 

Qatat  and 
Maadr 

8(miir   at 
partlallr 

1-41  l«dT. 

Buralj 

tiaadr. 

The  price*  of  future*  at  LiTerpool  for  each  day  are  giTC  n 
Oelow,  Prioe*  *re  on  the  basla  uf  Uplands,  Low  kliddlicg 
eUuae.  unleas  otherwiae  atated, 

r*<  oriaai  on  rtasn  in  y«Mc«  •»<<  «4iA.      r*it«  .•   3  03  staaiu 

-  -         -  4  01  aiaaiu  4  t-«4<t. 


or  J"** 


Jan.  9  lo 
JOM.  18. 

■atar. 

■ea.  1  Taea. 

We«. 

Tkara. 

FPl. 

ia% 

1 

1:45 

4     1:45'    4 

1:45     4 

1:45 

4 

1:45 

4 

r.K, 

r.  a 

r.M. 

p.  M.  P.  M. 

P.M. 

P.M. 

P.M. 

P.M- 

4 

* 

d. 

d.\   d.   \  d. 

d.      d. 

d. 

d. 

d. 

d. 

Jaaaary.... 
Ja«.f«o... 

400 

101 

3*3 

3e2'3  59'3ei 

3*1362361 

3  59 

3*0 

seo 

3  OS 

4  00  8  83 

3  6  1  .1  57  3  60 

3  60  3  61  3  6U 

3  Si 

3  50 

3  5» 

rab.-ltareh 

.s«a 

4  0o|3  0< 

3  60357350 

3  61  »  60  8  59 

3  58 

350 

S59 

vsh.-af>rii...aa3 

40O 

8X3 

8  60357358 

3  6'>  8  >4>  3  59 

3  58 

850 

3  59 

4pnl-1llaT  .     I  <HI  4  00 

3*1 

3  61  3  54  3Ui- 

3  II1i3  60  8  60 

3  59 

3*0 

3*0 

Hav-liinp   .  4  (it>  I  Ul 

3  63 

!i  62  3  ■'>=i  3  ni  3  60;3Ml 

3  60 

3.51 

S*0 

s*o 

Jiioa  Julr     4  II:  «  1)2 

3H.4 

8  62.'!  .59  3(11  8  6l!3  6l 

3  60 

3  60 

3*1 

S*l 

Jul^.-lac  . 

4  02 

102 

400 

3  63  3  59  3  HI 

361  *iil 

3  61 

8  64> 

8  *1  S  *1 

Haptl-Om!  ' 

4  01 

101 

3e/|3  0l  »  57  3  00 

360361 

3  60 

3  69 

859 

S60 

3  S'  3  5i 

3  55 

3  64 

3  65 

»5^ 

Dot  .VoT... 

... 

•■■a       ■••■ 

.—  1  .... 

NaT.-l>ne... 

.... 

1    ... 

I. 



.... 

— 

BREADSTUFF  S. 

Friday,  January  15,  1807 
The  volume  of  business  transacted  in  the  market  for  wheat 
H  >ur  has  been  smiU.  Demand  has  been  lii(hi,  as  burers, 
ovioKtoa  weaker  tendency  to  the  wiIum  for  grain,  have 
shown  a  dispMitian  to  hold  off  and  await  concesiiona, 
limiiinK  their  porchtses  to  urgent  want*.  Sellers,  however, 
have  held  only  moderate  stocks  and  hare  ontinued  fairly 
Arm  in  their  views,  with  the  result  that  busmeas  hat  been 
fl«t.  Rye  flour  hss  sold  slowly  but  valu-^a  have  held  steady. 
Buckwheat  fl  )ur  has  been  quiet  but  s.eady.  C:>rn  meal  has 
continued  ii  fairly  good  demand  but  at  sl'ghtly  liwjr  prices. 
To  day  the  market  for  wheat  fl  >ur  was  quiet  and  without 
changes. 

There  has  continued  a  moderately  active  sii^'culation  in  the 
market  for  wheat  futures,  but  the  course''f  prices  during  the 
week  has  been  irregular.  Saturday  prices  advanced  ff.^c.  on 
Diexpectedly  stronger  foreign  advices,  which  stimulated  a 
d-*msnd  from  shorts  to  cover  contracts.  Monday,  however, 
there  was  a  decidedly  easier  turn,  and  prioea  declined  l}4® 
1^^.,  under  liquidating  sales  by  tired  lonss,  prompted  by 
easier  foreign  adiriceH.  Tuesday  the  market  again  turned 
stronger,  although  from  no  apparent  rea'Oi  other  than  a  de- 
mand from  shorts  lo  cover  contracts  and  take  profits. 
Wednesday  there  was  renewed  selling  by  longs  and  pricee 
again  weakened,  declining  Jg'^lc.  for  the  day.  Thursday 
foreign  buying  caused  an  upward  turn  to  values  but 
to-dty  there  wis  renewed  seluag  both  for  short  and  long 
account,  and  pric--8  declined  slightly.  In  ih9  spot  market  a 
large  buiiness  has  been  transicced  here  aid  at  out-porta, 
the  purchases  by  shippers  during'  the  weok  reachiag  nearly 
1,000,000  bushels.  To-day  business  was  only  mod'  rately  active 
and  pries  were  slightly  loiver  with  futures  Tae  siles  in- 
cluded No.  1  hard  Dn"uth  at  gS'gf;.  f  o.  »>.  aflot'.  and  No.  2 
Chicago  spri'-g  at  fiOpjC.  f.  o.  b.  afloat.  N.i  2  red  winter  was 
quoted  at  97 -^g-'^.  f.  o.  b,  atlMt  and  No.  1  northern  Daluth  at 
92^c.  f.  o.  b  afloat, 

DAJLT  OLOSnfO  PRIOS  OP  MO.  3  BSD  WTRTaB  WHIAT. 
Von.      Tuef       Wtd      ^^urt 
88\        %9H       89  89^ 

Ifaroh  deUTery..'. o.    9I>«       9<'>4       9u''a       8H''s       9o:% 


fri, 
89 
90 
87  8*i)» 

83^       83 


Sat. 

90 

9I>« 
Mar  dallvery..  ..._....o.    87^       Siata       87>e       '•6H 
Julfdellverj o.    83'6       83%       83>s       82^ 

The  market  for  Indian  corn  futures  has  been  quiet  and  the 
fl'iciuaii  IDS  in  prict>s  have  been  within  narrow  li  nics.  The 
recent  heavy  export  cl'arances,  the  largest  ever  recorded, 
have  had  a  tendency  to  hold  values  steady.  To-day  the  mar- 
ket was  quiet,  and  fractional  declines  were  quoted  in  prioes, 
in  sympathy  wi'.h  th-*  ojsier  market  for  whea'.  The  export 
dnmand  has  co-itinu^d  active,  the  purchas'-a  bv  shipper* 
here  and  at  out-ports  amounting  to  about  l,'3i)t),0iti)  bushels. 
To-ilay  the  market  wa<4  quiet.  Th-^  sties  incUl«l  No,  2 
mixed  at  29>  jc.  in  elevator  and  30>^@3}^c.  f.  o.  o.  afloat. 
OAUX  OLoano  pbiom  of  mo.  a  atxao  ooaa. 

tat       JToa.      ruat.      W»d.     raw*.     fH' 

Janaarr o,    2W>«       2H3«       2'>>4       2tt  29>«       29>a' 

M*v  4»llver7 ^...a.    31  ROi*       30\       30>a       %\\       30% 

Jttlrdellvery c.    31^(       31<%       3t>       31i*       32  31% 

Oita  for  fu'ure  delivery  have  been  dull,  and  in  the  absence 
of  new  fea< urns  of  importance  chantt  s  in  prices  hive  been 
(light.  To-day  the  market  whs  a  trifle  easier,  with  wheat  and 
oorn.  In  the  spot  market  runness  has  been  fairly  active. 
Shippers  have  been  moderate  buyers,  their  purchiS'S  amount* 
log  to  85O.000  bushel'.  To-ilav  th>*  market  wa<  moierately 
active  and  a  eady.  The  siles  ino'irled  white  clipped  at  'U^o. 
f.o.b.  afl'St;  No.  2  mizel  at  'iVic.  in  elevator,  and  No.  3 
white  at  24>4[c.  in  elevator. 

DA1I.T  oboania  paioas  of  ho.  a  mixbd  oaib. 

mu.  Man..  Tutt.  Wad.  TKwi.  fW. 

January  dallverjr. e.    22  32  22  22  22>4  22>« 

Priimarrdnllverr o.    22>a  32aii  22>s  32VI  32^  32% 

Mar  delivorr o.    23  %T»  33  22%  23>fl  22^ 

P>edi  rg  btrley  has  been  in  good  exp-frt  demand  at  flrm> 
priia.     R    e  ba<  (Men  qui't  bu   ateod}. 


Jancabt  16,  181(7, j 
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The  following  are  closing  quotations: 

rLODR 

fflae  — •  bbl.  92  onv  2  90  i  Patent,  winter 94  75«  5  20 

Baperflne 2  30 »  3  15  1  City  mills  extras 5  099  5  10 

Um»,So.a„.^....    «70»  3  4j    Eye  floor,  SQperflne..    :«70t  3  10 

■ztrs.No.  1... M    3  25a  3  85    Baokwheat  flour.....    1 15«   125 

Olesrs  ...  .....  ......    3  75  »   4  50  i  Com  meal— 

Straights  4  3J»  4  75       Western.  *o 1  95»  2  05 

Patent,  spring 450»  4  85  1     Brandywine 805 

[  Vlieat  fionr  tn  saoks  sells  at  pnoes  below  those  for  barrels.] 

OB^IK 


Wheat—  e.  e. 

Bprlng,  per  bash..  8^    ®  9tt 

Bed  winter  »o.  8..  9538»  97% 

Bed  winter -  83    «  98 

Hard.  N>.  I OS's^  96 

Oats-Mlzed,perbu.  19    a  aS"* 

White ._  21    9  al 

»o.  2  nuxed 22'«3  23>« 

«o.  8  white _  24'«a  2d»« 


Oorn,  per  bash—  a.  o. 

West'n  mixed......  26    •»  31 

No.  2  mixed 29>«9  3038 

Western  yellow...  28    ®  32 

Western  White 28>i'»  32i« 

Bye- 
Western,  per  bash.  42    «  47 
State  and  Jersey..  42    9  47 

Barley— Western 3S     »  46 

Feeding Saij*  34 


IXP0ET5     OF       BSBADSTDFFS,      PRJVISIONS,      (JOTTON      AND 

PBTaoLEU^a.  —The  exporw  of  th93=<  articles  during  the  month 
of  Dicemb  -r,  and  the  twelve  months,  for  the  past  three  years 
haye  been  as  follows:  


Mxporu 
rrtm  D.  S. 


QutMtitiu. 
Wheat-bosb. 
noar...bl>i*. 

Wheat.... ba. 
CorB...biuta. 

ToUbaita.. 

Wh'tAlODr. 
Oom&msal. 

Bye 

Oats  A  meal - 
Barley 

Br'dstaSk.... 

PrOTlSlODS  *. 

Cotton 

Petrol'm.&c. 


Dtcember.  12  Ifont/U. 


e.sii.e.'M) 

1.661,9  5 

16,B70.5:17 
14.873,0.3 


30343.610 

t 

14  37S.7S6 

4.7r7,«iS 

«!8.*i-l 

1,1I».2« 

1,031.825 

2l,A»2.47o 
K.Kl.10' 
4'".16».7»0 

6.eai.8s 


8!.T44,iai 
15,731.120 

U^.«3^27l 
I  ',<'.6H,»37 


US.0JD,879 
43.iaj.CM 

8.726,<IC0 
«,4S3,07j 

a:6,'l27,S« 

i«),«i-.a5 

23.1.181.39S 
W.7ii,«;» 


December.  IS  Montht 


S,7IW,2»S 
1.427.1T2 


8S,3'1.2  0 
11,1(1 7.483 


I2.a<0.&6'<  130.214.47J 
10,618.478    8t,4a.'.<W8 


22,847.04) 

( 

8."l6i,&23 

8.»83,6T5 

iO 

149,865 

2«.'>S4 


1«,U36.157 

16.784,066 

30,748.  tS!l 

6.7J5.SH5 


191.881,542 
( 

»o,«ati,t9o 

28,8W,8n 

477 

1,518.813 

1.4«4,811 


121,571,,S5i 
1-.'.4;7S41 
I8>.T67.«8S 
5f,«,»',»H5 


Dettnber.  I2ir<>ntiu 


6.994.681 
1.281,847 


12.T62.882 
(.300.1  6 

16,013,103 

I 

8,0J9.5]0 

1.2  >8  432 

4,831 

68.769 

64,38S 


9,«76.»47 
18  477,859 
S>.IS9l,7yi 

8.V1  ,4C!! 


73.236,221 
1&.740.2<S 

143.187,828 
40,210.318 

183,297,678 


I00,.'182,978 

18.8S'',46I 

4,8  II 

S1S.311 

1.043,516 


12l,tS7,;92 
175.876.118 
»  0.877,401 
40.«63.'F8 


Tot.  Tslne  8I.'>0«,228  8.?4.2n0.a4t  66.2I7.B7I  5g!.04".C01  «l.4et.B''0  a'7,ll3.B06 
i*  iQCladlnji  cattle  sod  bows  i  a  al  I  rouoths  ana  Tears. 

Nora.— A.11  the ikbiivn  fli^iires  are  based  on  the  monthly  preliminary 
tetamslssaeil  by  cue  Bureiiu  of  .'Statistics,  and  oorer  about  98  per  cent 
of  the  total  eiporvi  of  bre^tdsttuSii  and  oll,99  per  oeat  of  provltlons 
andaearlv  109  pereantoC  cotton. 

gr  Par  atker  lahlea  asaallr  clven  hare  see  vaae  fit. 


THE    DRY    GOODS    TRADE. 

Nbw  York,  Friday,  P.  M  ,  Jan,  15,  1867 
There  has  been  a  slight  improvement  in  the  volume  of  busii- 
aeaa  passing  at  first  baodn  during  tbe  week  but  not  enough 
to  relieve  it  of  dulncss.  Jobbers  have,  however,  had  a  con- 
Biderably  better  trade,  the  attendaice  of  buyers  with  them 
sbowtog  a  marked  increase.  R<>port8  from  other  j  )bbiag 
ceatiea  also  apeak  encouragingly  of  the  development  ot  sprina; 
boainMS,  Under  these  conditions  thire  ougat  to  be  a  steady 
expansion  of  buying  in  the  primary  market,  even  though 
purchasers  do  not  abandon  the  conservativd  p  ilicy  so  far  pur- 
sued by  them.  Meanwhile  the  tendency  of  prices  in  mitt 
directions  is  in  their  favor,  but  without  undue  pres- 
sure OQ  the  part  of  sellers  to  move  stocks  and 
without  quotable  declines  in  quatations,  Tbe  Kali 
River  matiufacturcrs  have  not  yet  agreed  upon  any 
plan  to  relieve  the  cloth  situation,  but  at  previous  prices  have 
had  opporlu lilies  and  availed  themselves  of  them  to  sell  a 
large  quantity  of  cloth,  probably  100,000  piecea  in  excess  of 
current  production.  In  the  woolen  goods  dirision  of  the 
market  the  demand  continues  backward  for  all  descriptions 
of  men's  wear  and  prices  have  an  irregular  tenl-incy.  Col 
lections  are  still  satuf  ictory.  The  haU-yearlv  s'Acenent  of 
the  H.  B.  Clafltn  Cjmpiny  up  to  D  -c  31,  1393.  refl  ^ots  the 
very  unsatisfaciory  cocidiiioa  of  bu^iinesj  during  tbasecoid 
half  of  last  year.  There  was  nothing  earned  on  the  coininoa 
stock  and  net  proiiu  ($103.1  J2)  fell  sh  jrt  oy  %3i,lii  of  paying 
interest  on  the  preferred  stock.  Tne  surplui  r^servd  winch 
was  $377,006  at  the  end  of  June,  1893,  was  reduodd  to  |rJ3, 
410  at  the  end  of  the  year. 

DoMiSTio  Cotton  Uood»— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Jan.  U  were  2,0Si 
packagee,  valued  at  $95,469,  their  destination  being  to  the 
points  specified  in  the  taolee  below 


1897. 

WmM. 

97 

8 

4,468 

"ib'i 

431 

92 

184 

1,514 

91 

6,939 
'  1,000 

7.939 

1396. 

ITiM. 

ainee  Jan.  1.' 

Since  Jan.  1. 

Sreat  Britain  .............. 

Other  Enropean 

pWn*  - 

ladla 

A.rabta 

^rioa  

80 

1 

4 

3 

711 

18 

306 

39 

108 

807 

IS 

94 

121 

4 

3 

907 

39 

827 

85 

880 

4,615 

81 

lOJ 

■JO 

4,468 

351 

"'79{ 

West  Indies 

rfexloo „ 

Oantral  America 

•oath  America,.. 

723 

101 

33.% 

3,210 

O-Jier  Ooantrles 

162 

Toul _ 

uhtBa.  via  Vanoouvar*... 

2,083 

7,134 
3,050 

10.174 

9,166 
1,000 

totaJ 

3,088 

10.169 

irrom  New  England  mill 

points  d 

lrm^t. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $337,356  in  1897  against  $415,358  in  1896. 

There  has  been  rather  more  business  doing  in  bro  wn  sheet- 
ings and  drills,  but  some  of  the  increase  has  been  at  the  ex- 
pense of  prices  in  a  few  directions  :  the  general  tone  is  easy 
and  the  market  irregular.  Brown  ducks  and  osnaburgs  are 
inactive  and  easy  to  buy.  The  coarse  colored  Koods  market  is 
generally  inactive,  but  there  has  been  more  djing  in  denims 
through  some  eales  at  low  prices.  Leading  tickets  in  4x4 
bleached  cottons  are  still  unchanged  in  price  and  this  keepa 
the  demand  in  check,  as  buyers  are  waiting  for  lower  quota- 
tions; other  grades  are  weak  and  irregular.  Kid  finished 
cambrics  are  slow  of  sale  and  generally  quoted  at  3c.  for  sixty- 
four  squares.  Wide  sheetings  iaactive  throughout  and  cotton 
fiinneis  and  blankets  slow  and  featureless.  There  has  been 
some  improvement  in  tbe  readier  demand  for  fancy  calicoes 
and  printed  specialties  ia  fancy  weaves  and  sheer  goods,  but 
le^ular  prints  are  slow,  with  an  easier  tendency  in  some  direc- 
tions. The  gingham  departments  continue  dull  and  without 
feature.  Print  cloths  have  been  in  improved  request  in  both 
extras  and  odd  goods,  and  sales  this  week  will  reach  a  con- 
siderable total.     Extras  still  quoted  at  3i^c. 

18)>7  1890.  1895.  1894. 

StotkofPHnt  OtotKM—  Jan.li         Jan.  11,        Jan,  12.      Jan,  13. 

At  Providence,  64  squares.    4^1,000       147,000         52,000     152,0O<> 

At  Fall  River, 64  squares..    8^5,000       233,000         50,000     173,0>  0 

AtFallBlTer,odd  sixes....    901,000       211,000         98,000       44,000 

Total  stoeklplaees). 2,190,000       596,000       200,000     874.0(0 

Woolen  Goods. — The  market  for  woolen  and  worsted  trou- 
serings aod  suitm4;s  his  shown  little  improvement  in  volume 
of  business  during  tbe  past  week  ia  either  li^fht  or  heavy- 
weight goods.  The  season  for  tbe  latter  is  unusually  back- 
ward, and  there  is  still  bat  a  limi>ed  number  of  new  lines 
op<>ned.  Sellers  are  discouraged  by  tbe  indifference  of  buyers 
snd  by  the  indications  of  uosteadines)  on  tbe  part  of  certain 
sellers  who  have  been  out  for  business  for  several  weeks  past 
with  limited  success.  From  present  appearances  the  market  on 
heavy-weiguts  is  hardly  likely  to  fairly  develop  before  next 
month  The  overcoating  business  is  more  advanced,  but  still 
much  short  oF  what  it  usually  is  by  the  middle  of  Januiry. 
In  overcoatings  also  there  is  a  tendency  towards  a  lower  mar- 
ket in  some  dirt  ctions.  Business  in  cloakings  is  slow.  Flan- 
nels are  in  light  demand  and  blankets  in  moderate  request 
without  change  in  prices.  Fancy  woolen  and  worsted  dress 
eoods  are  being  ordered  in  moderate  quantities  in  spring 
lines.    Staples  quiet, 

FOREia.s  Dr  V  Goods. — There  has  been  an  improved  demand 
for  sprinti  lines  of  fancy  and  specialty  goods,  but  more  staple 
merchandise  of  the  order  of  dress  goods,  silks,  linens 
and  hosiery  and  underwear  have  again  been  generally  quiet. 
Men's- wear  woolens  and  worsteds  in  new  heavy-weights  are 
dull  w  iih  some  irregularity  in  prices. 

|OiporU4llona  aud  Wareliouae  Withdrawala  ofDrr  Ooods 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jinuiry  11, 1897,  and  since 
January  1,  18'JT,  and  for  the  corresponding  periods  of  las 
year  are  as  follows: 
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TERMS   OF   SUBSCRIPTION. 

licrisix>M'  SupptEMSirr   will    be   fornUhed 
M/ra  riarft  to  ewrj  snnnal  inbtcribor  of  the 

OOHXKkCtAL  AXD  FlXAVClAL  CllEOXICLE. 

T«»  Stats  ajcd  City  Sipplemkht  will  ilao  be  fnp- 
■lA«d  vilkcul  ulra  chary*  to  eterj  robKriber  of  the 
OSBOVICLS. 

The  STSirr  Railwat  Scpplsmbitt  will  likewite 

be  fnniJtbrf  witUut  txira  ehargt  to  ererj  subwsriber 

of  the  Chronicle. 

Tmb  QroTATion  SupPLBMSKT,  inned  monthly,  will 

be  fnrnithed  without  extra  charqt  to  erery  anb- 

Kfbw  of  the  CnROXicLK. 

TSRMS  for  the  OHROirioLB  with  the  four  Sapple- 
iti  aboT*  named  are  Tea  Dollars  within  the  United 


and  Twelre  Dollar*  ia 
tneladei  poetage. 

Tei 


Barope,  which  in  both 


or  A4Tertlalic— (Per  led  n^aee.) 

_..^  esaOlTBr      Month!    (18  Uine«)..»35  00 

(lltniMt      1100    aiz     ootht        (ie  ttniM)..  48  00 

tatiiMat..   ISOOl  rw«lTeMooiba(58Umei)..    88  00 

(Tb*  akova  Mrau  (or  ona  mootli  «ad  npwknl  are  (or  •tkoitliuc  card*. 

lOftliUMale  and  City  Department 
to  to  fenWi  on  Mibaeribera  with  •  weekly  addition  to  and 
eoBtiniiitloB  of  the  Statb  akd  Orrr  SurruaizBT.  In  other 
wocda,  with  the  new  facta  we  »haU  giTe,  the  amplifications 
aadowreettoae  we  shall  pobUab,  and  the  municipal  laws  we 
shall  aaalTw  la  the  "  State  and  Oitj  Department,"  we  expect 
to  brine  dowa  weekly  the  Information  contained  in  the 
Statb  axd  Crrr  Sfptucmsxt  to  as  near  the  current  date  as 
Hsooe  erery  Subsoriber  will  at  all  times  poeaeas  a 
fresh  cyclopndia  of    information  respectinf; 


stf  Prop«Mtls  and  5lecottallons.— We  have  re- 
through  the  week  the   following   notices   of  bonds 
NOSOttj  negotiated  and  bonds  offered  and  to  be  offered  for 


Adaa*  Ceaaty.  0.— Sond  O>0>riii(;.— Proposals  will  be  re- 
ceiTcd  until  January  20, 1887,  by  the  Countr  Auditor  for  the 
MUehaiM  of  $90,000  of  funding  bonds.  The  securities  will 
boar  lets  I  est  at  the  rate  of  4  per  cent  and  mature  in  twenty 
years  from  dale  of  issue. 

■altlmore,  %A.—CHp  Debt.— The  report  of  the  Finance 
GoBmiastanars .  of  Baldmore  lately  completed  places  the 
aawnat  of  tlie  bonded  d-bt  at  $83,493,510,  an  iocrease  of  over 
a  million  dollars  during  tbe  past  year.  Tlie  amount  in  the 
slaking  fund  t*  a  little  orer  ^,000,000,  an  insrease  of  about 
fnD.OOO  orer  last  jear. 

Cnokliao.  ■ass.— Bon/i  &ii«.— Oao.  H.  Worthley,  City 
TVeasurerof  Bruoklinc  r<>p^rta  to  tbe  Cbroxicle  that  the 
loan  of  tl-'i  do,  rccrnily  auihurizel,  has  been  taken  by  the 
PlDffaieot  loaUluUoo  for  Savings,  BMton,  io  the  shape  of 
•aahosid  for  tbe  whole  amount,  dated  January  1.  1897,  and 
mraMs  St  the  rale  of  $7.J0  yearly  from  1896  to  19 17.  Interest 
at  I S-IS  par  oant  will  be  payable  semi  annually. 

Ctarleo  Ooaaty,  M4.—Bond  Sal«.—U  is  reported  that 
Oharlsa  County  has  sold  $8,0<)0  of  refundinK  bondg  at  prices 
Wging  from  lOS  lo  107.  The  loan  will  mature  in  ten  years 
ftamJaooary  I,  1887. 

Ohariotta.  N.  C-AMid  Snis.— Water  bonds  of  this  city 
amoMthNt  lo  $100,000  have  reoeatiy  been  sold  to  UeMrs.  E. 
D.  ShSfaid  4t  Gbb  of  New  York.  The  securities  bear  interest 
at  the  tale  of  9  per  cent. 

,  Ian.— Bond  Sols.— The 


ports  the*  Iheeity  of  Cbelssa  has  sold  $10,000  of  4  per 
JS'  "".I"*  Pvk  boode  to  Jose,  Parker  A  Go.  at 
Olhar  Mi  fooslvod  were  as  foUows: 


Boston  Newa  Bureau  re- 
cent 40- 
109088. 


OILVM^eACe. lOS-ftSft 

nRnOMOMsAOs toe«74 

iHips^ilMtMaOs lOD-Ot 

MWAraaM 107  «» 

Hsk^MAO* 107  025 


B.  U  Dsf  a  Oo 107-347 

Okelaaa  iavtocs  Bank 107-    « 

c.  K.  Ls9t  a  Co loens 

RUkK  Broa,  a  Oo 106-61 

W.  J.  Uaree  a  Soot. 106-40 

A.  1,.  SwMlMr  a  Co lOA-217 


VtLMmn^ttCn 10737 

rUeavo  Saaitary  District,  lll.-Bond  Offering.— Pro- 
pvals  will  bo  leoeived  until  12  o'clock,  noon,  Jan.  18, 1897, 
br  Jamas  Beddtek,  Olerk  of  tbe  Diatrict,  for  the  purchase  of 
beads  lo  the  amooat  of  $800,000. 
I  Tbe  esmiMies  wiH  Iw  dated  Jan.  1, 1887.  Interest  at  the 
nts  of  4}{  per  oant  will  be  payable  semi-annually  on  Jan.  1 
and  July  I,  aad  the  principal  will  mUnie  at  the  rate  of 
$40,000  ysarly  from  Jan.   1,  1888  to  Jan.  1,  1917,  inclusive. 


Both  priooipal  and  interest  will  be  payable  at  the  office  of 
tbe  Treasurer  of  the  Sanitary  District,  Chicago,  III.     The  de- 
nomination of  the  Iwods  will   be  $1,000.    A  certiBe  i  check 
or  oash  e<|ual  to  8  per  oent  of  the  amount  of  the  bid  must 
Booompany  each  proposal. 

The  present  net  bonded  indebtednesi  of  the  abore  district 
is  $11, '.'10,000.  and  the  assessed  valuation  over  $341,000,000. 

The  offleial  notice  of  thU  boHd  tale  leilt  be  found  among  the- 
advertutments  elsewhere  in  thin  Department. 

Gollefe  Hill.  O.—Bond  Offering.— PtoxtoinJa  will  be  re- 
oeived   until   IS  o'clrck    noon,    February  2,   1897,    by   Vil 
lage  Clerk  F.   R.  Strong,  at  tbe  ofUoe  of  E.   F.    Liyman, 
32  Etst  Third  Street,  Cincinnati,  O.,  for  the  purcbsRe  of  ten 
bonds  of  the  village  of  College  llill,  araiuatiog  to  $t,01S  01. 
maturing  as  follows:  Dae  bjnd  for  $113  01  on  February  3. 
1686,  and  the  balance  at  the  rate  of  $400  yearly  on  February 
3,  from  1898  to  1907.  inclusive. 

Bids  will  also  be  received  for  the  purchase  of  tea  bonds 
amounting  to  $5,018  88,  also  maturing  in  ten  instalments  as 
follows:  Ooe  bond  for  $57.t  02  on  Ft-bniary  2.  1808,  and  the 
balance  at  the  rate  of  $500  yearly  from  1S99  to  19J7,  inclu- 
sive. 

The  above  securities  are  assessment  b03ds,  will  be  dated 
February  2. 1897,  and  bear  interest  at  the  rate  of  6  per  cent, 
payable  annual W:  both  priucipil  and  interest  being  payable 
at  the  Citizens'  Nstianal  Biok,  Cincinnati,  O. 

Corsopolls,  V*.—Bond  Offering.— Propnaaia  will  be  re- 
ceived until  0  o'clock  P.  M.,  January  25, 1897,  by  tbe  Finance 
Committee  of  this  borough,  for  the  purchase  of  $3'j,000  ot 
vrater  bonds.  The  securities  will  be  dated  December  1,  1S99, 
and  will  mature  in  thirty  years,  redeemable  at  tbe  option  of 
the  borough  after  five  years  from  date.  Interest  at  the  rate 
of  4^  per  cent  will  be  payable  semi-annually.  The  bonds 
will  be  of  (be  denomination  of  $500.  A  certified  check  for 
$280  mast  accompany  each  bid. 

ne  official  notice  of  this  bond  sile  uiill  be  found  among  th* 
advertisetnentu  elseichere  in  this  Deparim^nt, 

Cripple  Creek  School  District,  Col.— Bond  Offering.— 
Proposals  will  be  received  until  January  21,  1897,  by  this 
district  for  the  purchase  of  $50,0J0  of  school  building  bondi. 
The  securities  will  bear  interest  at  the  rate  of  7  per  ceat  and 
the  principal  will  mature  in  fifteen  years  from  date  of  issue. 

Denver.  Col.— Bond  Sale..— On  Djcem'ier  30,  1890,  the 
Board  of  Public  Works,  of  Denver,  Col.,  received  the  folio iv- 
ing  bids  for  the  $12,400  of  sewer  and  paving  bands  recently 
offered  for  sale: 

Q.  W.  Runnels  offered  $2,450  and  accrued  interest  for  the 
$2,800  Court  Place  paving  district  bonds. 

Utto  Achleiter  offered  $980  and  accrued  interest  for  $1,090 
of  the  $1,300  Downing  Avenua  sanitary  sewer  district  No.  4 
bonds  and  $970  and  accrued  interest  for  $1,000  of  the  $7,500 
South  Side  sanitary  sewer  district  No.  2  bonds;  be  also  offered 
$1,800  with  accrued  interest  for  $3,000  more  of  bonds,  but  did 
not  state  of  what  district,  so  hU  last  bid  could  not  be  coa- 
sidered. 

F.  J.  Warren  offered  par  and  accrued  interest  for  the  $200 
worth  of  alley  paving  district  No.  1  bonds. 

As  all  bids  below  par  were  rejected,  it  is  probable  that 
the  bondj  unsold  will  soon  be  re-advertised.  The  securities 
will  bear  interest  at  the  rate  of  6  per  oent  and  will  mature  in  8 
years  from  date  of  issue,  subject  to  call. 

Delta  County,  Mich.— Bond  Election.— la  April  next  the 
question  of  issuing  $7o,0O0  of  roKl  bonds  will  be  put  to  a  vote 
of  the  people  of  Delta  County, 

Dulntb,  Mine.— Bon4  Sale.— It  is  reported  that  tbe  city  of 
Duluth  has  sold  $119,000  of  bonds  to  N.  J.  Upbam  &  Co.  of 
Duluth  at  par  and  accrued  interest.  The  securities  will  bear 
interest  at  the  rate  of  4  per  cent  and  mature  in  thirty  years 
from  date  of  issue. 

Bast  ClevelaBd,  Ohio.— Botwis  Authorized,— It  is  reported 
that  sewer  bond^  of  this  town  to  tbe  amount  of  $100,000  have 
been  authorised. 

Eseondido  Irrigation  District,  Cal.— Bonds  Proposed.— 
This  district  proposes  to  issue  water-works  improvement 
bonds  to  the  amount  of  $4,500. 

Fall  KlTcr,  Mass.— Bond  Sale.— On  January  14, 1897,  the 
following  bids  were  received  by  City  Treasurer  Charles  P. 
KriKhtman  for  $78,000  of  public  library  bonds  of  Fall  River: 

(-.  n.  WbltaAOo,  KewYnrk 113-13S 

U'liann  A  BotalF«log«r,  New  York  111-098 

Ilmke  Broihrri  «  Co.,  Boa>oii ,...  110-03 

RIodKTt.  MrrrtU  A  Co..  Boston  110  66 

KKtutirnok  A  Co.,  Bo«ton 110-6S 

U-p,  llteiliiuin  *  Oo.,  BoiloD IIO-.MS 

K  1.  »»>  A  Oo.,  BoctOD    110-836 

K.  O.  8t«nwo  <(1  A  Uo..  Boiton 110-38 

dinlimkD.  Fl'lior  a  PbolM,  Booton 110-177 

Hortronn  A  Btorr*,  New  York    109-76 

K»i»iiii.  Ix<uc)i  A  Oo  ,Mew  York 109-509 

K   H.  Kullliiii  <»  Bonn,  Bostiin.. 109-589 

Uoo.  A.  K<irii«ld  &  Oo.,  Boston ^ 10946 

The  loan  was  awarded  to  C.  H.  White  &  Co.  of  New  York. 
Tbe  securities  will  be  registered  bonds  of  the  denomination  of 
$1,000  or  multiples  of  this  sum,  and  will  be  dated  Jan.  1,  1897, 
becoming  due  Jan.  1,  1927.  Interest  at  tbe  rate  of  4  per  cent 
will  be  pavable  semi-annually.  These  bonds  will  be  secured 
by  slnkmg  fund. 


Jancabt  16,  1867.] 
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Far  Roekaway,  N.  Y.—Bond  Offering. -Oa  J  no.  25,  1897, 
at  3:30  o'clock  P.  M.,  the  trustees  of  this  village  will  oflfer  at 
public  sale  in  the  villatte  hall,  $85,000  of  improvement  bonds. 

The  bonds  will  be  of  the  denomination  of  $1,000,  and  will 
be  dated  Jan.  1,  1897.  Interest  at  the  rate  of  5  per  cent  will 
be  payable  semi-annually,  and  the  principal  will  mature  at 
the  rate  of  $1,000  yearly  on  Jan.  25  for  twenty-four  years 
from  date  of  issue  and  $61,000  on  Jan.  36,  1923.  These  bondd 
cannot  legally  be  sold  for  less  than  par  and  accrued  interest. 
A  statement  of  the  financial  condition  of  this  village  will  be 
found  among  the  debt  changes. 

The  official  notice  of  this  bond  sale  will  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Fla^ataff,  A.  T.— Bonds  Proposed.  -F.  W.  Smith,  town 
clerk  of  Flagstaff,  reports  to  the  Chronicle  that  bonds  to 
the  amount  of  $6i,000  for  constructing  a  system  of  water 
work^  will  probably  soon  be  issued.  The  bill  authorizing  the 
bonda  has  passed  the  House  but  has  not  yet  been  acted  upon 
by  the  Senate.  It  is  understood,  however,  that  there  will  be 
no  opposition  in  that  body.  The  securities  will  be  thirty-year 
bonds,  with  interest  at  6  per  cent,  payable  semi-annually. 

Florence,  CoL— Bold  fi'ec<ion.—A.a  election  will  be  held 
in  this  city  on  January  30,  1897,  to  vote  on  the  proposition  to 
issue  $75,000  of  water-works  bonds. 

Fort  Coiling  School  District,  Col.— Bond  Sate.— It  is  re 
ported  that  this  district  has  sold  $10,000  of  school  bonds  at 
par.  The  securities  bear  interest  at  the  rate  of  5J^  per  cent 
and  are  optional  after  five  years  from  date  of  issue. 

Franiilin  Falls,  N.  H.—Bonrls  Proposed.— It  is  reported 
that  this  place  will  borrow  $20,000  at  4  per  cent  for  one  year. 

HaBttngn,  Neb.— Bond  Offering.  —Proposals  will  be  received 
until  January  25,  1897,  by  thi<  city  for  the  purchase  of  $8,000 
of  water- works  extension  bonds.  Th?  securities  will  baar  5 
per  cent  interest  and  mature  in  twenty  year«,  with  option  of 
call  after  five  years. 

Healdsbnrtr,  Cal.— Bonda  Defeated.— Oa  January  4,  1897, 
the  citizens  of  Healdsburg  defeated  the  proposition  to  isaue 
f  35,000  of  school  building  bonds  by  a  two  thirds  vote. 

Howard  County,  Mo.— Bond  C'aW.— Thomas  O.  Deatherage, 
County  Treasurer,  announces  that  5  per  cent  hoods  of  this 
county,  dated  February  1,  1880,  numbered  from  108  to  119 
inclusive,  will  be  redeemed  on  February  1, 1897,  at  the  Na- 
tional Bank  of  Commerce,  New  York  City.  Bonds  of  Chari- 
ton Township,  Howard  County,  numbered  16,  17,  18.  19  and 
30,  also  bearing  5  per  oent  and  dated  February  1,  1839,  will 
be  paid  on  ths  same  date. 

fladsoB,  Hms. — Bond  Sale. — Jas.  W.  Longstreet  &  Oo.  of 
Boston  have  been  awarded  $18,000  of  Hudson  one  to  thirteen 
year  notes  at  101*73.  The  notes  bear  interest  at  4  p»r  cent. 
Other  bids  received  were  from  R.  L.  Day  &  Co.,  101 '5.56,  and 
Jose,  Parker  &  Co.,  101  -338. 

Indianapolis,  Ind. — Bond  Offering.— PropomXa  will  be  re- 
ceived until  13  o'clock  noon  January  35,  1897,  by  the  Board  of 
School  Commissioners  of  the  city  of  Indianapolis  for  the  pur- 
chase of  $180,000  of  school  bonds. 

The  issue  is  to  be  in  the  shape  of  notes  dated  January  31, 
1897,  and  payable  June  30,  1897.  One  hundred  and  forty 
thousand  dollars  of  this  issue  will  be  used  for  current  ex- 
ponoci  and  the  balance  (or  building  purposes. 

Ihe  official  notice  of  this  bond  sale  will  be  found  among  the 
advertiaementi  elsewhere  in  this  Department. 

Johnstowo,  N.  Y.— Bond  Q/Ter/nflr.—Propowls  will  be  re- 
ceived until  11  o'clock  ▲.  H.  January  30,  1897,  by  Talmadge 
L.  Parsons,  Supervisor,  at  the  office  of  Dawitt  O.  Moore  at 
tomey,  Johnstown,  N.  Y.,  for  the  purchase  of  $5,000  of  4  per 
oent  refuudine  coupon  bonds.  The  securities  will  be  dated 
February  1,  1897,  interest  will  be  payable  semi-annually  on 
the  first  days  of  February  and  August,  and  $2,000  of  the 
principal  will  mature  at  the  rate  of  $300  yearly,  beginning 
February  1,  1898;  the  remaining  $80,000  will  mature  in  six 
years  from  February  1,  1908,  at  the  rate  of  $500  each  year. 
Principal  and  interest  will  be  payable  at  The  People's 
Bank,  of  Johnstown.  This  loan  is  for  the  purpose  of 
refunding  bonds  to  the  same  amount  heretofore  issued 
by  the  former  town  of  Johnstown  and  loaned  to 
the  Fonda  Johnstown  &  Oloversville  Railroad  Com- 
pany. The  bonds  will  be  exempt  from  all  taxation. 
The  total  bond)  d  debt  of  said  town  is  estimated  at  $13,500, 
made  up  as  follows:  The  present  iMue  nf  $5,000;  the  estimated 
proportional  share  of  $10,000  refunding  bond^.  4  pi^r  cent, 
one  1901;  $14,000  refunding  bonds,  4  per  cent,  due  S2,000each 
year,  and  $10,000  4  per  cent  refunding  bond4,  due  .$1,000  each 
year,  making  a  total  of  $31,000,  payable  by  the  city  of  Johns- 
town and  town  of  Johnstown,  of  which  the  town's  propor- 
tional share  is  less  than  3>  per  cant.  The  assessed  valuation 
of  real  and  personal  property  for  the  year  1893  is  $866,360 
and  the  estimated  real  valuation  is  $1,733,530. 

Janlata,  Pa.— Bond  Offering.— U  is  reported  that  J.  W. 
Lees,  Borough  Clerk,  Kipple.  P<i.,  will  receive  proposals  until 
January  30,  1897,  for  the  purchase  of  $11,000  of  water  bonds. 
The  bonds  will  bear  interest  at  the  rate  of  5  per  cent  and 
mature  in  from  15  to  30  years  from  date  of  issue. 


Kearney  Township,  N.  J.— Bonds  Proposed. — It  is  reported 
that  this  place  will  petition  the  Legislaiure  for  authority  to 
issue  bonds  for  street  paving  purposes. 

EnoxTille,  Tenn. — Bond  Legislation. — It  is  reported  that 
this  city  has  presented  a  bill  to  the  Lpgislature  asking  for 
authority  to  issue  market-house  and  school  building  bonda  to 
the  amount  of  $50,000. 

Laredo,  Tex. — Bonds  Authorized. — It  is  reported  that 
school-house  bonds  to  the  amount  of  $35,000  will  be  issued  by 
this  city. 

Mscon,  (Ja. — Bond  Q^ering.— Proposals  will  be  received 
until  Feb.  9,  1897,  by  this  city  for  the  purchase  of  $130,000  of 
paving  bonds.  The  securities  will  bear  interest  at  the  rate  of 
4^  per  cent,  and  the  principal  will  mature  in  thirty  years 
from  date  of  issue. 

Menasha,  Wis.— Bond  Sate.— The  Boston  News  Bureau 
reports  that  this  municipality  has  disposed  of  $13,000  _  of 
school  bonds  at  101-408.  The  loan  will  mature  in  about  nine 
and  a-half  years  from  date  of  issue. 

Hiddlesex  Cooaty,  N.  J. — Bonds  Proposed.— Road  bonds 
of  this  county  to  the  amount  of  $400,000  are  under  consid- 
eration. 

HIddletown,  N.  T.— Bond  Sate.— It  is  reported  that  the 
Goshen  Savings  Bank  hai  purchased  water  bonds  of  Middle- 
town  to  the  amount  of  $10,000  at  110.  The  securities  bear  in- 
terest at  the  rate  of  4  per  cent. 

Monroe,  N.  C. — Bond  Netos. — It  is  reported  that  the  State 
Legislature  will  shortly  be  petitioned  by  a  committee  ap- 
pointed for  the  purpose  for  authority  to  issue  bonds  to  the 
amount  of  $40,000,  for  the  construction  of  a  water-works 
system. 

Moivantown,  W.  Ta. — Bonds  Defeated. — Town  Treasurer 
T.  B.  Williams  reports  to  the  Chroniclk  that  owing  to  a  mis- 
understanding with  the  people  the  proposition  to  issue  $15,000 
of  street-paving  tonds  did  not  carry.  Another  election  will 
probably  soon  be  held. 

Mount  YernOB,  N.  J.— Bond  Sale.— The  Board  of  Educa- 
lion  of  this  city  on  January  11,  1897,  awarded  $85,000_of 
school  bonds  to  El  ward  C.  Jones  Co.  of  New  York.  Bids 
were  received  as  follows: 

Ell  ward  C.  Jones  Co.,  fori  per  cent  bonds 105'25 

Farson,  Le*oh  A  Co.,  for  4  per  <wiit  l>oiid«  .....102-75 

E.  O.  Stanwood  &  Co.,  for  i  i>er  cent  bond? 101-23 

DIetz,  DeolAuo  i,  Prior,  for  4  percent  bonds  ...„ 101-11 

E.  O.  Staowood  A  Oo.,  for4>s  percent  bood! 108-77 

The  bonds  will  be  dated  July  1,  1896,  and  the  principal  will 
mature  from  July  1,  1918,  to  July  1,  1930,  inclusive,  at  the 
rate  of  $5,000  each  year. 

Mnskegon,  Mich — Bond  Sale  — Bonds  of  this  county  to 
the  amount  of  $90,000  were  recently  sold  to  Messrs.  Spitz  ir  & 
Co  ,  of  Toledo,  O.,  for  a  premium  of  $2,341.  Sixteen  bids 
were  received.  The  securities  bear  interest  ac  the  rate  of  4}^ 
per  cent  and  mature  in  fifteen  years  from  date  of  issue. 

New  York— Bond  Sale.— On  January  13,  1897,  State  Comp 
troller  James  A.  Roberts  received  the  following  list  of  pro- 
posals for  $4,000,000  of  New  York  State  canal  bonds  : 

Amount.  Bid 

E.  B.  Underhlll,  Jr.,  New  York $500,000  Par 

H.  H.  Wll  lams  Huckensaok.  N.  J 600,000  10210 

Harper.  Rlri-aA  Phayne,  New  York 50,000  100-125 

Pttul  Petin.  New  Yotk 100,000  100001 

R.  Pentland,  New  York 800,000  101-25 

W.  M.  Norton,  Bristol. Oonn S-'iO.OOO  103  10 

W.M.  Norton,  Bristol.  Conn 25'i,r00  103-02 

W.  M.  Norton.  Bristol.  Conn 1,0  0,000  102-67 

O.  Lfmnuwell.  N«w  York 743,0i0  107-125 

E.  E.  Kloh,  Hlllsila'p.  N.J 2.V).000  102-50 

Albany  Count;  SavloKS  Bank 100,0(<0  Par 

F  S.  Donnell.  New  York 500,000  98-41 

F.  8.  Donnell,  New  York 3*0,000  99-901 

P.  8.  Donnell.  New  York 250.000  100-089 

Hloks  Bro*.,  New  York 1,000.000  98-007 

Joseph  E.  OavlD,  Bnftalo,  N.  Y 500,e00  100165 

J. neph  E.  Oavln.  Buffalo.N.  Y 500,000  100-215 

A.  L.  J  ud son,  Albany.  N.  Y „ 4,000.000  100-61 

Comptroller  State  of  New  York. ....^1.500,000  Par 

IlugU  Dunn.  New  York 800,000  102  90 

The  securities  will  be  dated  Jan.  1,  1897,  and  the  principal 
will  mature  Jan.  1,  1913.  Interest  at  the  rate  of  3  per  cent 
will  be  payable  semi  annually  at  the  Bank  of  the  Manhattan 
Co.  in  New  York  City  on  Jan.  1  and  July  1.  Both  principal 
and  interest  will  be  payable  in  gold. 

New  York  CHy,  N.  Y.—Bo7ids  ttsfed.- Consolidated  gold 
bonds  and  stock  of  the  City  of  New  York,  amounting  to 
$4,039. .503  have  been  admitted  to  the  New  York  Stock  Ex- 
change List  this  week.  A  condensed  description  of  the  bonds 
with  the  amounts  listed  follows  : 

New  York  City  3I3S  of  1910 $300,000 

New  York  city  3is»  of  1011  „ 1,208,902 

Sew  York  Cltv  3i«9  of  1912. 458,000 

New  Yoik  City  tH»  of  1916 1.025,000 

New  York  City  3^»  of  1925 „ 50,000 

New  York  City  S^s  of  19i6 1,000,000 

Interest  on  all  of  the  above  bonds  is  payable  semi-annually 
in  May  and  November. 

Oneonta,  N.  Y. — Bonds  Authorized. — It  is  reported  that 
school  building  bonds  of  this  municipality  to  the  amount  of 
$31,000  have  been  voted. 

Perth  Ambny,  N.  3.— Bond  Sale.  — It  is  reported  that  this 
city  has  awarded  $35,1100  of  water-works  bonds  to  Blodget, 
Merritt  &  Co.  at  105-553.  The  securities  will  bear  interest  at 
the  rate  of  5  per  oent  and  mature  in  twenty  years  from  date 
of  issue. 
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rkvlw.  ?«.  ^—Bomd  Qftrlag.^fiopomlt  will  b«  r*c«lTed 
«Btil  10  oVKck  A.  «..  Jaa.  JO,  IW7.  by  Town  I'lrrk  John  T. 
WaiklM.  foe  lb*  puRifaM*  ot  tn.OOO  of  coupon  refundiox 
bot4«.  UiM«M  M  lb*  nU«  of  4  per  o«nt  will  be  payable 
Mstaaa^lT,  aad  tb«  prioeiMl  will  maturt*  at  th«  rat«  of 
n^m  •BBMliy.  Tk*  town  of  Pitclpa  baa  at  pceaant  do 
loBll  ll  lailihiidaf-  Tb«  ammaei  valuiiioa  la  Mid  to  bo 
•*«rfl.aM.((IO. 

PUteM^la.  Pa  —Sal*  ^m^omtd.— Owing  to  a  luppoaed 
Mtat  te  Um  ordinaooM  aotboristng  th«  latuanoe  of  the 
■lMMM  loM  (or  the  [Vlawu*  AT«naa  improT«menU  and 
tba  11.400.000  of  the  Subway  Iom.  tba  aata  ••«  for  Jan.  13 
did  50(  lak*  plaoe  l>ut  was  poatpoocd  udUI  Jan.  90,  by  which 
dM>  tl  ta  bofwd  th9  daff«t  wUl  ba  Notedied. 

rpflfcoatot  Ta.— fiMd*  Ptopotd.—BoaiM  for  the  con- 
■aillliw  «r  n  waiet^worin  •yatem  for  thia  city  ar«  under 
roMMttaiioa. 

ratM*  Caanty.  Ol.— BoiwIO/rm'iitf.— ItU  reported  that 
'  I  will  be  rMelTpd   until  January  90,  1897,  by  C.  J. 
raaa  of  the  Board  ot  Oommiadonerf ,  for  the  pur- 
»«f  IM^OOO  of  rafonding  bond*.    The  tecuriiiea   will 
■  S  aar  eaM  tnltiaat  aad  oiatura  in  1917,  aubject  to  call 
r  l*VT. 


Pa.  -Bomd  Election. — Street  improTement  and 
I  of  thia  municipality  to  the  amount  of  t'JS.OOO 
kava  been  propoard.  and  the  question  of  issuing  the  same  will 
ba  decided  by  the  peopla  on  Fabruary  10,  1897. 

Saiaaad,  MIta.— Boarfa  Propoted.—U  ia  raport»d  that  an 
laMMOf  bonds  amounting  to  M,000  is  under  oonaideration. 
Tie  prcoef  ds  will  be  used  for  the  erection  of  a  city  hall. 

Beaiselaer  Caaaty.  V.  T.— Propoeala  will  be  receiTed  until 
January  29,  1897,  by  this  county  for  the  purchase  of  4  per 
cent  londa  to  the  amoant  of  $98,000. 

Saa  Jaaa,  Cal-— Bond  CyiVHno.— Propoaals  will  be  received 
uatli  FMmarr  8.  1897,  bT  ihu  cItT  for  the  purchase  of  $7.'*  Oi>0 
ct  •obooi  buUdiDK  bona*  and  $4b,000  of  sewer  bonds.  The 
aacarittea  will  iM-ar  interett  at  the  rate  of  4> ^  per  cent,  payable 
»Bi.«BBaaily.  and  the  princi|>al  will  mature  in  from  one  to 
(ottr  yaara  from  data  of  issue. 


Sarreat,  Neb.  — Son<f  Off^'ring.— It  U  reported  that  $100,000 
Ill  be  off       "  " 


of  bonda  of  this  plaoe 
1897. 


offered  for  sale  on  January  18, 


MprlBKlleld,  Maaa.— Bond  O^nrtiHr.— Propoaal*  will  be  re- 
ocived  until  9  o'clock  P.  U.,  January  31.  1897,  by  City  Treas- 
urer E.  T.  Tifft,  for  the  purchase  of  $a'iO,000  of  bigh-schoo) 
loan  bonds  of  the  city  of  Springfield.  The  bond*  for  this  loan 
will  ba  issued  in  registered  certifioatee  of  $1,000  each  or  any 
multiple  of  this  sum.  Four  per  cent  interest  will  be  payable 
semi  annually  on  the  flrst  days  of  January  and  July,  and  the 
principal  will  mature  in  twenty  years  from  January  1,  1897. 
Principal  and  interest  will  be  payable  in  gold  or  its  equivalent 
at  the  office  of  the  City  Traaaurer.  ProprwaU  must  be  accom- 
panied by  a  oertified  cbecli  for  one  per  cent  of  the  amount 
bid  for.    Thl*  loun  will  be  secured  by  a  sinking  fund. 

Tht  official  notice  of  this  tale  will  be  found  among  the  ad- 
vertiatmenU  eUewhere  in  (hit  Department. 

Saisaa,  iM.—Bond  Sale.— Thia  city  hai  completed  the 
arrmnKemPDts  for  it*  new  water-works  system  by  disposing  of 
$43,000  of  bonds  to  the  San  Francisco  Bndf^e  Company,  which 
haa  taken  the  contract  to  build  the  water  works.  The 
•ecnritie*  bear  Interest  at  the  rate  of  6  per  cent  and  were  aoll 
at  par, 

Cxbrldge,  Mu*.— Bonds  Defeated,— On  January  9,  1897, 
the  people  of  Ux  bridge  voted  against  the  proposition  to  iaaue 
$80,000  of  water-works  bonds. 

Wattboraagb,  Mass.— Bond  Safe— The  Boston  New*  Bur- 
eau reports  that  Georse  A.  Fernald  &  Co.  have  been  awarded 
$00,000  of  4  per  cent  thirty-year  sewer  bonds  of  Westbor- 
ottgb  at  106' 182.     Four  other  bids  were  received. 

Weatport.  Mo.— Bond  .Sfafe— It  is  reported  that  this  town 
baa  disposed  of  improvement  bonds  to  the  amount  of  $101,000. 

Willlamsport  School  District,  Pa.  — Bond  Safe.— The 
$50,000  of  coupon  bondn  offered  by  this  district  on  January 
12,  1897,  have  been  awarded  to  a  local  attorney  for  $50,100. 

The  Eecurities  will  be  of  the  denomination  of  $500.  bearing 
interest  at  the   rate  of  4  per  cent,  payable  semi-annually. 


NEW    LOANS. 


PROPOSALS  FOR 

Saailary  District  af  Chlcairo. 
4X  Per  Cents. 

aitst.ai}  arasoMl*  idafwiiJ  u>  Um  Bowd  of 
r  Ik*  WMSlsij  niMfM  otOUft^n.  aad  en- 

iBoaa^-  «UI  b*  raeelTad 
r  DMitet  at  lb»in  R.  in 

til  12  m.  I>tui<l. 

_^    ^  . .     f  JanuvT,  1W7. 

Ttokoaasiar  ikepankaMOf  wkMiMio  bida  win 
MrwalTM  aratKtutkTstb'siMi  nc*Mni  iwueur 
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>f  UMMaMsftDMfVnnfrhlcMpi.  Indonnmi. 
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tsSnSaof  funruidi  n»-hajr  i<Hi>  pwoant 
Mr  ■•••■,  ailPaMa  mbh  anniull;  on  the  Ont  dart 
mtW  f*  J— irr  pi  aaob  rtmt.  Bud  tb«  principal 
•t  lb*  meer  tofty  UmmuuI  (mu.i<iO)  dui- 
><■•■•#  SO)  raan  nazt  aiwaardlnii 
aeawi  MTMBt  lo  ba  nadr  Janu- 
imtrntfuTmad  Inunat  pajabia  at 
(vnaanr oCmM  ftiUmry  DiKiilct 

lof  prtnrlMlMa  paid 
lUaftuf  SraiMi  per 
of  taxable  praiertj 
_--.  — . brlan. 

I  m  of  taM  pinpoaaii  liava 


..—  *•»•  baao  awBidad. 
Ma  of  twaatr-ava  Ukw- 
■rttWg  «(  tvant^'  St* 


MQ  tau  abara  at  •bort-Uma 
MfkMsMlaMU 

aiad  . 

I  all!  IM<  tHtt  pti\ 


haa  par  and 
dalad  Januarr  l(, 
bt,<i4  bHilc  fitr  nvr 


Mtl. aalUaa irat  riiapaaaa <Sfel 

***-''**'^a''  *M,.l  wotaa*  laMfw../  -■■<  .«-  .-.j,  fk, 

g&aaauw  nabt  la  raaarvaaio  raiwi  aaj  and  all 

JW33fyiss-aJsrdfiwr"~-«  '■•' 


wMatheMid  l>uirin 
f  ■dilmHia  in  inMal 


ISARITaai  OtsTi i;A4iu. 

ay  fHA^K  wa-Tca, 
•QMBMavaa  riMn>r 
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Registered  Cold  Bonds. 

CITY  OF 

SPRINGFIELD,MASS. 

4-%  High  School  Loan. 

ClTV  TK»>lRrBKB'R  OFFirX.  < 

CITY  Hai.1..  Jan.  IVIh.  1H07.     i 

In  purauanoc  ot  the  autboiilr  of  an  order  of  the 
riir  roandl  apprviTod  by  the  Mayor  January  11th. 
IS*?,  ths  unilemlgnod.  Traamrar  or  the  (lly  of 
SurlnsJleld,  will  rai^elTe  ubIU  Tburaday,  Jauunry 
(lat.  1IW7,  at  t  (I'dotk  P.  IL.aaalad  piqpoaala  for  tba 
wbola  or  any  pan  of  the  Ctty  of  Spruicaald'i  twenty- 
year  HIch  School  Loan  of  tlK<<,OM 

Tba  iKinda  for  thli  loan  will  IM  leaned  In  KeirUitered 
OfTtinnateaof  tl.ouoearb  or  any  multiple  thereof, 
dated  January  1. 1^U7,  and  due  In  twenty  yearn.  vU: 
January  I.  IvfT.  bearlns  Intereat  at  the  tsie  of  four 
prr  cent  per  annnnj.  jiayable  aeml-aunually  on  ibe 
flr*t  davfl  of  January  and  July.  Prlnclpnl  and  Inter- 
•at  payable  In  iroM  p..ln  of  the  fnltcl  Srat4*.  of 
America  of  the  preaent  atandaru  of  WfUlit  hioI  line 
Dwiorlueoalraleniatthc  City  Treaanrer'a  Offlce, 
liprlnafleld.Haia. 

lloldera  of  tbeae  eerttflontea.  If  they  ao  dealre.  can 
reoelTatbe  wnl  annual  Intereat  throuiih  the  mall 
hyehaeli  payable  to  ihotr  order. 

Tbia  loan  will  ba  anrured  by  a  .InklnK  fund  pr>- 
rldlnn  for  tba  payment  of  the  lame  at  maturity.  I'ro- 
poeai.  Diu.i  IrK'hicle  a4-crued  Intereat  to  dale  of  do- 
llr.'ry  of  (...ltd.  i4n<l  niu.t  tie  accompanied  by  h  oenl- 
Sed  battk  i-liet-k  lor  trf  ■um  of  one  percent  ot  the 
•mount  ot  the  loan  bid  for.  made  payable  to  the  City 
of  8pt1n«1leld.  .Ml  iiropoaali  will  be  opened  In  th* 
Muor'a  Offli-e.  'Ihiirxlay.  January  21.  IMi;.  at  2 
o'docfc  P  M..  by  the  Kinance  t^ommltter.  who  re- 
aerra  the  rubi  lo  rek'it  any  and  all  Uds. 

Centoed  ohe.  kn  or  unnucceaaful  tilddera  will  l>e  re> 
tamed  Immediately,  while  the  check  of  the  ineceari- 
fnl  Mdder  will  he  retained  and  applied  a>  part  nay- 
mtnt  for  the  loan  awarded,  (^ty  ot  8prtn«flald 
bond!  are  l«nl  InTeatmenti  for  New  York  t*late 
HaTliuti  Bank.. 

Adrfrea.  pmennl.  lo  the  undemlimed,  IndorMHl 
'  Prt>p<iul.fur  llljih  nrbiMO  Loan." 

K.  T.  TIKKT,  City  Treaanrer, 

^pnnirfleld.  Maa.. 


CITY  OF  PITTSBIIR&,  PA., 

4  PER  CENT  BONDS. 
WATER, 
PARK, 
BRIDGE. 

IM  K    KKOM     inoi    TO    IR-i.!. 
KITIIKK    KKtilMTKKKD     OR     00|!PON. 

Pries  aod  Partltmlart  on  ApplicaUon. 

JAMES   CAROTHERS, 

S0«  Fourth  Avenh. , 
PITTSBllRtt,  PA. 
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FAR   ROCKAWAY 

5%  BONDS. 

Notloe  la  hereby  giTen  that  bondj  of  One  Thon- 
■and  Dollara  each  of  the  VUlace  of  Par  Rockaway,  to 
the  amount  ot  Blshty-flre  Thousand  Dollan.  bear- 
ing date  January  lal,  1S07.  payable  One  Thonaand 
l>ollarB  each  year  after  the  Iaaue  thereof  for  twenty- 
four  yeara,  and  Sixty-one  Thouaand  Oullars  on  the 
twenty  flfth  year  after  the  Isane  thereof,  with  tc- 
threat  payable  eemi-annnally  at  Sre  i>er  cent.  Inued 
In  purauanoc  of  a  reaolntlon  of  the  Board  of  Trusleea 
of  Far  llockaway,  duly  approred  and  authorlied  at 
a  apectal  elee'  Ion  held  In  pursuance  of  law  authorli 
liwihenilalniioribeanm  of  Klvhty-BTe  Thousand 
Dollara  In  annual  Instalmenta  aa  «n  extraordinary 
eipendlturefor  the  purpose  of  And  to  bo  expended 
In  the  Improvement,  opening  and  reparation  of  the 
M  reel,  and  HTenuea  of  the  Vllia«B  of  Far  Roeksmy, 
will  be  sold  by  the  Trustees  of  said  Village,  with  ao 
ciuAHl  Interest  tbeteon,  to  the  highest  bid  iter,  at  puo 
lie  sale  at  the  Vlllace  Hall,  In  the  Vlllaire  of  Fa' 
Kockaway,  N.  V.,  on  the  ZStb  day  of  January,  1807'' 
at  2:30  o'clock  lo  tbe  afternoon  of  that  day. 

Kald  bonda  cannot  legally  IM  sold  for  lew  than  par 
and  accrued  Intereat. 
nate<l  January  r>th,  1A97. 

BROOKHOIJtT  L.  CARKOI.I.,  Prealden 
WATKIN  W.  J0N88.  1 

TH«MAS  I.RITCH,  ^Trustee 

M.  H.  AI.'rUAUSJE.  JR.,  ) 

WM.  J.  McKKNNA.  Village  Clerk. 

SIOO.OOO 
Lackawanna    Co.,    Pa., 

4%  Tax  Free  Bonds. 

Dnteil  Dec.  1,  1898.         Dae  Deo.  1.  l»oa. 

<'lty  of  HfTanton  Is  the  County  Beat. 
PRICK  0>   APPLICATION. 

EDWD.  C.JONES  CO., 

:IM  CIIBST.NM-T  8TKKKT.  80  BH0ADWA7, 

iMIIT.ADKI.PItlA  HBW  YORK. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   Sb  Co., 

BANKEKO, 

121  Devonshire  Street. 
BOSTON. 

LIMTH  MKUT  upon  ArPLIOATION. 


Jancabt.16,  18»7.] 


THE    CHUO]Sl(n.£. 


149 


They  will  be  dattd  February  1.  1897,  ami  will  be  pbvab'e  in 
series  as  follows :  Series  A,  $13  OOO.  redeemable  io  fr  .m  1  to  5 
years;  series  B,  $13,000,  in  from  5  lo  10  ye&T»,  and  seri  a  C, 
$20,000,  redeemable  in  from  10  to  15  years.  These  bonds  will 
be  free  from  taxatior. 

The  school  dis'^ic^  at  present  has  no  bonded  debt.  The  as- 
sessed valuation  is  $9,642,862  and  the  population  is  estimated 
at  36,000.     Mr.  Andrew  Oti  is  Secretary  tf  the  district. 


STATE  AND  CITY  DEBT  CHANGES. 

We  snbjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplkmsnt 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thote  given  in  the  Supplemsni 
and  of  interest  to  investors. 

Far  Roekaway,  N.  T.— B.  L  Cirroll.  President.  The  fol- 
lowing sta'ement  of  the  Unsocial  concliu>a  of  the  villai;e  of 
Far  Roekaway  oo  January  1,  1897,  has  b^en  compiled  from  a 
special  report  to  the  Chbosiclb  from  William.  J.  McKeona, 
Village  Clerk.  Improvement  bonds  to  the  amount  of  $8o,000 
are  now  b^ing  adveriised. 


LOANS-  TThrn  Due. 

C  >URT  ilou.sE  Bosks— 
8s,  Apr..  $52,000  ...IV'li.  17,  1914 
63.  Ai>r..     17,000. ..Feb.  16,  1915 

RuLKo.m  B  )Sii.<  — 
8s.  M'-.,  *72.Oii0        Mar.    1,1903 

RiiAD  AVD  Bhiiige:  Bonds — 
6s,  .\ni-.,  $lfi..VvO....Apr.  10,  1913 
e-H,  Apr..    11,000..   .Aus.  19.  i>'13 
Bonded  debt  Deo.  21,'9B.*165.550 


Floatlns  debt  (about) $25,000 

Total  debt 1.90,550 

Siuking  rund  (about) 15,000 

Not  debt  D«e.  21,  1896..     175,550 

Tax  valu;itiou  1395 6,833, ">80 

Assessment  abont  '•2  actual  value. 

Total  tax  (per  $1,000) $12-10 

Population  In  18  0  was     .11,506 

Population  In  18S0  was 9,774 

Population  in  18  >S  (eat.)...  15, 000 


Total  debt  Deo.  1896...  $128,685 

Tax  valuation  1895 4,163,690 

Assp.asinent  about  ^  actual  value. 

County  tax  (per  $1,000) $10-75 

Population  In  1390  was 26,721 

Population  in  1880  was 25,177 

Population  in  1896  (oat.).  ..27,50  0 


LOANS-  l^**'*  »«e- 

FlBE  ESGi>B  Bonds— 
«9.  Sept.,  $2,000.. .  .Sept.  5,  '97-98 

8BWEB  Bo  »s— 
5«,J*J,  $75.000 Jan.  1.  1916 

vu,i.AOE  Hall  Bonds-  - 
69,  Sept..  96,000... Sept.  5, '97-98 
Bonded  debt  Jan.  1. 1697. $33,000 


Floating  debt «3,500 

Totaldobt  Jan.  1, 1897..  8(i,.')00 
Assessed  valuation '96  .2,831,50  1 
AanoiMmeDt  about  *:,  actuil  value. 
Vtllafretax  rate  (p.  $1,000)  $1285 

Population  in  1890  wa< 2.283 

Population  In  1896  (o«t.)....3,'200 


INTEREST  on  the  aewer  bonds  1h  payable  at  the  United  States 
Mortcraie  &  Traat  Company,  Xew  York,  and  on  all  other  bonds  In  Far 
Roekaway. 

Braznr  a  Coanty,  T  x. — The  following  statement  has  been 
corrected  to  December  21.  ISM,  by  m>-Bns  of  a  special  report 
to  the  Cbroniclc  fri>m  H   A.  PcOiiy.  County  Treasar*  r. 

The  coanty  seat  in  Braz  >ria 


INTEREST  Is  payable  in  Brazoria. 

OPTIONAL.— The  road  and  bridge  bonds  due  April  10,  1913,  are 
■abject  to  call  at  the  option  of  the  county;  the  court  house  bonds  are 
subject  to  call  after  Ave  years  from  date  of  Issue. 

Harrison  Coanty,  Tex. — The  following  statement  has  been 
corrected  to  '  ecember,  1896,  by  means  of  a  special  report  to 
the  Chroniclk. 

County  seat  is  Marshall. 

LOANS—  When  Due. 

Court  House  Bonds— 
6s.  Apr.  10,  $37,.'i00..\pr.  10,  1903 

Funding  Bonds— 
6s.  .\pr.  1.  $:7.-2^f) ..  A11I-.     1.  1910 

Compromise  Railroad  Bonds— 
Os,  .\pr.  11,. $03.600..  Apr.  10,  1901 

INTEREST  and  sinlting  luud  payments  ou  compromise  railroad 
bonds  are  made  by  State  Comptroller. 

OPTIONAL.— AU  bonds  Issued  by  thl.s  county  are  subject  to  call  at 
the  option  of  the  county. 

TAX  FREE.— The  bonds  are  all  exempt  from  taxation. 

Media,  Ubiu. — The  following  8ta'em*ot  has  h-on  corrected 
to  Jan.  1,  1897,  by  means  <.f  a  special  rep-)rt  to  the  Cbroniclb 
from  E.  A.  Price,  Mayor. 

This  b(  rough  is  in  Delaware  County. 

LOANS-  When  Dtit. 

Riii;i8TKREi>  Bonds— 

4b,  A4O,$55,60<i Apr.  1,  1901 

Is,  A^kO,      6,400 Apr.  1,1903 

4s,  AAO,     l.j.OOO.  ..  Apr.  1,  1912 
48,  AAO,    10,000 Apr.  1,  1913 


Optional  after  Jan.  1. 1903 
Int.  payable  by  Borough  Treas. 


Total  debt  Jan.  1, 1897.    $87,000 

Tax  valuation  1893 2,1 22,823 

State  tax  (per$l,000) '96        $4-00 

Oo.  tas(i>er$l.OOO) 

Boro'  tax  (per  $1,000) . . 

Average  school  tax 

Sinking  fund  tax 

Tot.  tax  (per  $1,000)  '96 
Population  In  1800  was. 


3-50 
4-00 
4-25 
3-75 
19-50 
2,736 


NEW  LOANS. 


»4rS,000 

NEWBERRY,    S.   C, 

6k  Water  and  Electric-Light 
Bonds. 

Sealed  proponli  will  be  reoelved  br  the  Cominls- 
•lonen  of  Pal|tc  Worka  uf  the  Cttj  of  Newberrj. 
8.  C.  uDtl)  MondBy.  the  2Mh  day  of  Januarr.  lSk7. 
tor  Six  Per  Cent  Water  and  Eleetilo-Llgbt  BuDda  lo 
thesmoimtot  Forty-two  Tboaaand  Dollars  In  dcnom. 
InatlolM  of  leoo  Mota  1  mnnlna  forty  years  fn>ni  dat«. 
aad  Intarest  payable  annually  at  the  National  Cliy 
Bank  of  New  York.  Booda  bearioK  date  of  January 
1st,  1SV7.  and  coapona  payable  on  January  Ist  of 
each  mceeetMog  year.  Payment  of  pun-base  money 
to  be  made  one  half  on  February  1st.  1W7,  and  other 
half  April  1st.  18j7.  The  rUbt  to  reje<i,  any  or  all 
bids  reserred  by  the  ComrolsslODera.  Parties  deair- 
nc  to  offer  bids,  or  asking  tnrther  Information,  will 
address  JAMBS  MclNTOSIl, 

K.  C.  JONFH. 
JAS.  K.  GILDER. 
Commissioners  of  PobUa  Works, 
Newberry,  8.  C. 


WATER   BONDS 

Borough  of  Ooraopolis, 
Pennsylvania. 

The  Floanee  Committee  of  the  Bnrounh  of  Coraop- 
olls  will  receive  sealed  proposals  for  the  pnrcbaae 
of  m.OOO  Water  Bonds,  <4  id  nnpiber,  eacb  In  the 
aom  of  t&OO,  dated  Dec.  1st.  1 836,  bearing  interest  «t 
the  rate  of  t^  per  centum  per  annum,  payable  semi- 
annaally.  redeemable  at  the  opi  Ion  of  tbe  BorouKh 
at  any  time  after  flye  (61  luars,  and  to  mature  In 
thirty  (SO)  yean  from  date,  ireeof  8IateUx. 

Each  proposal  shall  be  accompanied  by  a  certlBed 
cheek  la  tbe  som  of  tSM  h>  favor  of  said  Bomogb 
for  Immedlat*  depoat,  and  mailed  to  John  W.  Arras, 
President  of  Conndl.  Coraopolls.  Pa.,  so  as  to  reach 
him  on  or  before  Monday.  Jann«r«  Mth.  I'Ji7.  al 
S  o'clock  P.  M. 

The  Boroocb  reserves  tbe  rt«bt  In  reject  any  or 
all  Mds. 

Kor  f  orther  particulars  address 

.    W   J.  NKI80N-. 
Chairman  Finance  Committee. 
C'irao|K,|l».  Pa, 


OLD     RnriKQ     WBND  STAMP 
X.H.*^     P  y  U  rV  O     for  Llal.  Addre.. 


NEW    LOANS. 
#i*«to,oop 

INDIANAPOLIS,   IND., 

School  Bonds. 

Notice  U  hereby  RlTcn  that  8KALB1>  PR0PO8AX.8 
wlUberecelTedat  tbe  oiDce  ol  the  Pohllo  Schools 
In  I  he  City  of  Indlanspnhs  until  IS  o'clock  noon,  00 
Monday,  January  S.'itb.  1S97,  for  fnrnlsbinK  to  the 
Board  of  School  Commissioners  of  the  City  of  Indi- 
anapolis a  loan  of  ONB  HUNDRRD  AND  KIGHTT 
TUOr!<A.M>  DOLLARS. 

Of  tbe  said  araoant.  One  Hundred  and  Forty  Thou- 
sand Dollan  Is  to  be  taken  as  a  tenjporary  loan  for 
current  expenses  and  I'orty  Thousand  Dollars  is  to 
be  tsken  fcr  butldtm:  purposes.  Notes,  therefor,  to 
be  dated  January  St.  in:i;.  and  iwyable  June  30, 1W7. 
Pnipoeals  for  the  whole  amoimt  or  for  any  part 
thereof  will  be  cuiuldercd.  The  richt  Is  reserved  to 
reject  any  or  all  bids. 

BnTelopcs  must  hi-  marked  'Proposal  fur  Loan," 
and  addrersed  f  o  I  bi<  Bourd  of  8<:ho<il  <'nmuili»lnnen>. 

TUB  BOARD  OF  SCHOOL  COMMIS.SI  ..NERS, 
By  FlKKK  II.  BLArKI.KIlOE, 

CbalrmsD  of  Committee  on  Finance  and  Audit  inx 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LIST*    SENT     UPON    APPLICATION 

MEMBERS  OF  BOSTON  AND  NEW  YORK 
STOCK  EXCHANGES. 

R.  L.  DAY  &,  CO.. 

«0  Water  Mtreet,  BoalsD. 
f  Haaaaw  ttireet.  Hew  Vark. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

M.  W.  HARRIS   &  CO.. 

B  A  N  K  K  R  H, 

CHICAGO.  BOSTON. 

18  WAIiLi  BTKBET,        .        ■BWYOKH. 


NEW  LOANS. 


S277,000. 

5.    GOLD    FUNDING     BONDS 

OF  THE 

Territory  of  Arizona, 

(REGISTERED  OR  COUPON.) 
Dated  Jan.  1.1,  l^fftl,    Dne  Jaa.  18.  1946. 

(Option  Of  payment  after  20  years.) 

DENOMINATION     -     $1,000. 

Intercut  pHjrable  Jnn.  itnd  Joly  15. 

Principal  and  CjutMnis  payable  at  the 

<in  nntf  Trust  C(*mpiiny  of  New  York, 

Kor  prtcoa  and  partlcalaniaddreaB 

A.  C.  FROST  &  CO, 

108    LA    8AI.L.E   tiTUEET,    CUIOAOO. 


JANUARY  INVESTMENTS. 


iSlaieofOhio  4Mtf«. 
'  onnir  of  KlusH,  \»  Y**  4ae 
County  ofClaeena.  N.  V„  <!*• 
City  of  momerville«  Nana.*  'la. 
City  of  Newark,  \.  J.*  7a. 
City  of  Palrraon,  N.  J.,  'ma. 


Farson,    Leach    &    Co., 

VHICAUU,  MEW  YORK. 

11.1  Dcarbora  Hi.  'Z  Wall  Hu 

L>ist  Mailed  Upon  A»pllcatien. 


Blodget,   Merritt  &  Co., 

BA.NKERS. 

16  Congress  Street,  Boston. 
STATE   riTT  ft  RAILROAD   BUNDS, 


liO 
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Ltwrraw  0»uty.  Okl*.— Tbo    (ollowing   ■latement  bu 
U>  Oet.  1,  ISM,  by  isMui*  ot  a  •]*>  cM  report  to 
iCLK  from  A.  B.  Brawn,  0001117  Auditor. 
b  Irooton. 

BlaUMfauiA •■''•3 


taaaallT.) 
MM.  .9kmjU» 


tMtfi^ioet.1.11 


^jiacfiwa •i.i..t-4 

HMdStOet.  I.  !«»«—•    ■l'>?'.IJ^ 

TM  rataMtoa.  raal 5.ot>.>.'J.v> 

tax  Tal«rtloB.per«mml  -J-Ml/JTS 
TaUl  raliuUon  1896  ..T.MH.ftiS 
AMMaaMBl  It  >•  aelnal  rahir 

TM»lt*«  (IKT  •1.000) 

PoptUallon  in  IHM  WM... 
Population  In  1880  w»«.. . 
ropnUtloD  In  1806  (Mt).  .«'.'.<hhi 


INTEREST  •»  »S0.000  of  lbs  tomplkp  Ik>o4«  u  pirah'*  »« «•"'  '*«''* 
Baak.^  Y  :  »n  «I1  olborboaa*  al  th*  olBe«  "f  lh«  Couotr  Trrwurcr. 

Bl  PaM  Caaaly,  T«x.— Th«  foUowinx  ■latement  has  been 
OTfTt^"^  10  MoTtoibar  1.  I80S,  hj  means  of  a  tpecial  report  to 
dM  CaaonoUL  Park  W.  Pitmao  U  Clerk  of  the  County 
Ooort. 


Oovnty  eeat  U  El  Paao. 

LOANS-  Wh*n  Dut. 

Cotta  iir>rts  *  Jau.  Boxoa- 
.fMjMO law*  1000 

^ 1000 

l'4.^»MrlS7,«90 


Total  debt  Dee.  14,  *e«. . .  VaiT.en 

Oaahaaaeta 3,20S 

Tax  valuation  1896 8.82».2S3 

A—etiment  at  nearly  full  rnliie. 

Tax  rate  (per«l,000) •1<>"2? 

Popolatlon  In  1800  waa..... 15,678 

PopaUUon  In  1 880  wm.  . . . .   8,848 

■(  waMa  at  Aaatla.  '  Popnlatlon  In  1806  (about)  .40,000 

^  aebC.. a80,308 

■•■toar  Coaaty,  Pa.— The  foUowing  statement  has  be«n 
aMiiiiHi  to  Dee.  16,  ISM,  by  means  of  a  special  report  to  the 
OnonOLa.  AU  bonds  of  this  eounty  are  exempt  from 
tozatioe. 


County  seat  is  DanTiUe. 

LOANS-  ir*«"  Dtt*. 

Cy»nrTT  r 


4*.  KoT^  tt7,000 

HJMOfiaTearir. 
IMaiasM  Daa.  IS.  ^ 


_       fS7,000 

real 1.004,078 


Tax  Taluatlon,  pcritona].  $132,055 
Total  T»IU«tlon  lM90....a.037,033 
AMPMroent  about  >3  actual  value. 
8Ut«  anil  Co.  tax  (perfl.OOO)  $14 

Population  In  1800  was 15,645 

PopulaUOD  In  1880  was 15.468 

Davie,   Mayor.    The   following 


Tax 

Oaklaad.   Cat. -John    L, 
statement  baa  been  oorrected  to  November  1, 1896,  by  means 


of  a  rpecial  report  to  the  CaRO.siCLK  from  R.  W.  b  jow.  City 
Au-lilor. 

Mo  provlatoB  havinc  lieen  bumIo  for  tbp  payment  of  $140,000  out- 
•taadlac  "  BaAamptloa  Iwnds  of  1882,"  uiaturloK  by  UiullaUon  Octo. 
bar  1, 1803,  an  election  *a«  hrld  on  6«iitenibi>r  20,  181)4,  when  the 
qnc«tlon  of  the  Iwue  of  refunding  bouda  waa  aubiulttol  ami  defeated. 
Tbo  quoatlon  waa  r«-*ubiultt<Hl  at  aa  eleolion  bold  AukuhI  31, 1805, 
When  the  re-iasne  wa«  autborlied.  The  Iwuda  were  Immediately  pre- 
pared, btrt  ware  witbdrawn  from  Kale,  aftor  iMtlng  advertised,  peudlns 
Iho  dooUluD  of  tbe  8upruiuit  Court  uf  the  State  of  California  In  a  caae 
ii  l«luK  In  Ibe  City  of  Loa  .VuKi'l<'^.  Involving  |><iliiu  of  law  relating  to 
ibo  molhod  ot  prooodiire  a«lu|)t«d  by  Ibc  Council  In  oalllnc  tbeelectlon. 
Thetionda  maturing  OctolMsr  1, 1893.  have  not  been  prenentml  for  pay- 
meat    If  proaented,  arrangement  has  been  made  to  meet  thorn. 

Oakland  la  the  oounty-ieat  of  Alameda  County. 
LOANS-  »r*<-«  Due. 


FBJCBltD  Dkbt  Bosi>!<.  1S72  — 
8a,  (i-J,  $63,000. . .  ..luno  18, 1003 
Bul^t  to  call  after  Jiiui!  18, 1893 


FuNUKi>  Dxnx,  1874— 

811,  Q— J.  $90,000 June  9.  1905 

bnUJoct  to  call  at  any  time. 
School  Bokus.  1892— 
5«,JAJ,  $320,000.... Jnly  15,  ISOT 
($20,000  due  y'rly  to  July  15.  1013 
TOTAL    DEBT.— The  city's  total  debt  on  November  1. 1896,  wa 
$612,000.    Tbe  Intereat  on  the  Imnded  debt  for  the  year  ending  July 
1,  1806,  waa  $37,208.    A  special  tax  is   levied  for  the  redemption  of 
each  Issue  of  tlila  city's  bonds. 

CITY  PROPERTY.— The  following  totals  are  taken  from  an  Inven- 
tory ot  real  estate  belonging  to  the  city  of  Oakland,  published  In  tbe 
city  Auditor's  report  for  1895-96  : 

Bealaatate  belonging  to  School  Department $329,3SO 

do  do  Fire  Department 15,900 

do  do  Public  Parks 583,000 

Land  oeoupled  by  Wbarf 50,000 

Land  tor  Pumping  Station 1,000 

Total  value  of  real  estat*  belonging  to  dty $079,160 

ASSESSED  VALUATION.— "Hie  asseeaed  valuation  and  tax  rate- 
(per  $1,000)  have  Ivecn  us  follows  for  the  years  Indicated : 


Tear$.  Talualion.       Tax  Bate. 

1806 $45.000.000 

1805 45,382.330 $11-20 

1894. 44,821,!230 11-20 

1803. 44,481,343 12-40 

1802 42.739,380 11-00 

1891 42,'261,531 1950 


Yeart.  TttlHOtion.       Tax  Rate. 

1890 $39,453,392 $10-50 

1889 35.843,973 10-00  ■ 

1887 32,096,250 950 

1886 29,217,050 980 

1888 28,353,338 7-80 

1881 28,238,031 lO-lO 


POPULATION  In  1890  waa  48,682;  In  1880  It  was  34.555. 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

ZH  PER  CENT 

GOLD  BONDS 

DUI  MOTKMBKK  1st,  l«l«. 
~  PATABLB  JAN^lat  AND  JULT  In, 

rdlaas  sod  oitaen 

I  by  an  att  of  the 

Mareb  U.  IMS.  to  lo- 


ICa  AHU  PABTICULABSO.V  APPUCATION 


*«a|  la  ta«M  bonds. 
PMCa  KSU  PAB' 

Rudolph  Kleybolte  &  Co. 

BANKKBH 

CINCINNATI,  O. 

41  aad  4S  Wall  Hireei.  Hew  Vark. 


WHANNife  SCHLESINQEB 

MUNICIPAL 

BONOS. 


»    WAU,  WTBCBT. 


KSW    TOKK. 


Mills    6c    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

aOL'OIlT  AXD  IK>U>. 
Devaaablr*    Baliaiai. 

!•  Mate   street,   B«»«toii,   Baaa. 


MORTGAGE  LOANS 
TEXAS. 

iBiarssi  *  Par  Vaat  Ret. 

ao   OMmttHOm  aaafna  senuaw   I 
■atal  loaas  fcava  proven  aood 

rBAWCIB  IIMITII  at  CO., 

•AM  ABTOKIO.  TSXAB. 


NEW  LOANS. 


INVESTMENTS 

FOll 

New  York  Savings  Banks. 

Clir  ol   ('nmb^td^r,  Mas* 4" 

Cliy  of  K»ttioii.   .tlai»H An 

t:tl7  of  CleTeUnd,   Ohio 4« 

A  full  dOMTlptlon  of  eltber  of  theBO  Imom,  with 
prioea.  will  be  matted  on  applleatloii. 

E.  H.  ROLLINS  &  SONS, 

19    MILK.    STREET, 
BOHTOM.  ....  HASa. 

Chlcaso  Drainase 4Ma 

Dea  Moinpn,  la.  (!«eheel) 4)ta 

Maakrson,    Mich  Aa 

Hloath  Omnha,  Nebrnaka 7s 

Ashland,    \VU.  (Cold) 8* 

Weal  Chicasa  8i.  UK.  (Taaael) Ss 

FIrai  Moriimare. 

FUR  MALE  BY 

MASON.  LEWIS  &  CO., 

BANKERS. 

ai  State  »l„  171  La  Salle  m.. 

BOHTOM.  GUIC40<>. 

W.  N.  Coler  &  Co., 


BA.\KEBS. 

MUNICIPAL  BONDS. 

M  NASSAU  STREET 


SAFE  INVESTMENTS. 

BKND  FOR  LI)«T 

City  and  Cojjnty  Bonds. 

DIETZ,  DENISON  Ac  PRIOR, 

aa    OONCKEHH    HTRKRT,    .    BOSTOR. 
ina  MaaorUr  HirBvt.  OleTeUad.  O. 


C.  H.  Van  Buren  &  Co., 

BANKRRH  AND  BROKERS, 
02  BROADWAY,  NEW  YOncK 


OtoealarLeUar.lDciu'iiov     - 
Mailad  rraa. 


I  ed  Bondi, 


MISCELLANEOUS. 


r.  II.  WHITE. 


r.  H.  90CTHWICK 


C.  H.  WHITE  &  CO, 

BANKEItH, 

7'i  Breadwajr,  New  York, 

OWN  AND  OFFHB,  SUBJKCT  TO  BALE, 

«7.%.000 

FALL  RIVER.  MASS.. 

ThIrijr.Year  ReKlaiered  Library  4s. 
81.1.000 

TRENTON,  N.  J., 

Twenty.Year  RenUiered  Water  4b. 
980,000 

TRENTON,  N.  J., 

Ten-Year   Resiaiered  Si-trrr  4a. 

Trnitees,  Executori  and  SaTlntts  Baoka  In  tha 
Mt\e  ot  New  York  are  aultaorlied  to  Inveat  Id 
aliove-named  bonds. 

Prlrc  and  Fall  Deacrlpilon  on  Appliratlen. 


W.  J.  Hayes  &  Sons, 

BANKRRS, 

DEALERS  IN  MUNICIPAL  BONDS, 

etraet  Ilallirar  Boii4a,and  other  blab-itrade  ba- 
Testmenta. 
UOSTON,  MASS.,  Clercland,  Ohie. 

7  KxohanKO  Plaoe.  311.313  Hnperlor  St. 

CaM<  Addrcw,  "KEXHETU.' 


|^iscellatv;;cus. 


8ECUPF  RANK  VAULTS. 


QENUINF 
WELDED  CHBOME  STEEL  AND  IRON 

KoDod  anil  Flm  Bam  and  .^-plr  I'laiea  and  Anitle 

KOH  SAKKS.  VAULTS,  AC 

Cannot  be  Sawed    Out    or  Drilled,  and    potltlTSl*- 

Btimtar  Proof, 

CHROniB    8TBKI.     WORK*. 

Kent  Are.,  Kea  pA  Hooper  8ti 
■•teMaa-tsnlaUisn.it.    BHOUKLVH.  ■.  ft 


finannal 


nmmi'ma 


Quotation  -Supplement  (Monmiy)     street  Railway  Supplement  (quarte^ 
Investors  Supplement  (ouarteriy)     State  and  City  Supplement  (^emiAnnuaii^ 

[Batered  aooordlag  to  Aot  ot  Ooagresa,  la  the  year  1897,  by  tbe  Wclliax  B.  Dajia  OoicPA.Hr,  In  the  offloe  ot  the  Librarian  of  Oongreaf. 
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European  SubriorlptlonUix  MonthsdnoluiUng  postage).  7  00 
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Hsssri.  EoWABDS  <k  SMiTa,  1  Drapers' Gardens,  £.  C,  will  take  snt- 
ssriotlonsaad  advertisements, and  supuly  single  copleaof  the  paper 
at  Is.eaoh. 

WILLIAn  B.  OAXA  COTIPAW,  PnblUheia. 

Pine  Street,  Corner  of  Pearl  Street, 

PoiT  Ornoa  Box  958.  NBW  TOBK. 

CLEARING  HOUSE  RETURN'S. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  January  33, 
nave  been  SI,064.770..527,  against  ll.03»,67.>,476  last  week  and 
$045,318,125  the  oorresponding  week  of  last  year. 


OUarintttU— 


New  ror> 

Pblladelphia 

Plttsbum 

Baltimore. 

Butfalo 

Washington, 

Kuobester.... 

Srraoose 

Scran  tOD...... 

WtlmlDKton... 
Bloffbamton 
Total  Middle 


OLSAa.MQS. 
«<thnu  frii  TtlffravH. 


New  York 

Boston .„  ....... 

Philadelphia . 

Baltimore  ................ 

Ohloago 

■t.  Lonu _. 

Mew  Orleans ...._ 

Seven  oitles,  6  days . 
Other  oltlsa,  6  days 


Total  all  oltlas.  6  days  .. 
au  cities.  I  day 

'••^ta'  allolttM.  fnr  wa#»h 


i^mJc  BiuMas  'oauanr  21. 


1897. 


7!).028,e38 
M,410,580 
12.231,312 
6a.06'.l.808 
33,009,373 
9.751,770 


«7S3.8 13,866 
140,000,413 

~»893,8l4,379~ 
170,928,248 

«1.0(H.770,51!7' 


1896 

•4331835^104 
68,883.786 
55,388,906 
13,005,803 
69,805,771 
21,381,188 
9,405,558 


•660,550.115 
138,793,618 


•794,843,733 
150,795,392 

•945.818,125" 


PtrOtnt. 


+20-3 
+ 18-2 
-1-6 
+2-0 
-9-8 
-t-8-1 
+3-0 


l-U-I 
+4-6 


+  13-5 
+  13-2 


-M2  6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
ol  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  varioas  clearing  hoa<ie3  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  th<5  week 
have  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  tlie  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  January  18,  and  the  results  for  the  wjrres- 
ponding  week  in  1896,  1805  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  a  decrease  in  the 
aggregate  e-Kchanges  of  one-hundred  and  seventy-three  and 
one-half  million  dollars,  and  at  New  York  alone  the  loss  is 
one-hundred  and  twenty-nine  and  a-half  millions.  In  com- 
pari.son  with  the  week  of  1896  the  total  for  the  whole  country 
shows  a  falling  off  of  '2'7  per  cent.  Compared  with  the  week 
of  1.^95  tbe  current  returns  record  a  gain  of  6'9  per  cpnt  and 
the  excess  over  1894  is  U-5  percent.  Outside  of  New  York 
the  il.(.iline  from  1896  ia  8-0  per  cent.  The  loss  from  189u 
reachoM  i)-l  per  cent,  but  making  conspirison  with  lsu4  the 
gain  is  8«en  to  be  4*1  per  oent. 


Buston 
FroTldenoe. 
Hartford 
New  Haven.. 
dpriDKdeld. . 
Woree«t«r.... 

I'irtlaud 

Fall  River.. 

I.owell 

New  Bedford. 
Total  New  Bng. 

ctileago 

Clndaoatl 

Detroit 

Cleveland 

Mllwanke*. 
Colambns.... 
Indianapolis  . 

Peoria 

Toledo 

Orand  Baplds 
DajtoD 
lyezlOBton. .. 
Kalanaioo... 

Akron 

Bar  City. 
Rockford 
SprlnKfleld,  Ohio. 

Canton 

Tot  Mid.  West 

Sac  Franclsee 
Salt  Lake  City. 
Portland 
Los  Angeles 

Helens 

Tacoma. 

Seattle 

Spokane.... 

Fargo 

Slouz  rails 
Total  Paolfle. 

Kansas  City 
Minneapolis 

Omaha. 

8t.  Paol 

Denver 

Oavenport 
3i.  Joseph 
Des  Moines. 
aionzOlty.. 
Lincoln..... 
Wichita 
Topeka.. 
Fremont 
Ilaatlacs 
Tot.  other  West 

St.  Lonls 

New  Orleans. 

Louisville, 
(ialvestoD. 
Houston  . 
HHvaonab 
KIcbmond 
.Memphis 

Atlanta. 

Dallas 

Nashville.. 
Norfolk.... 

Wiioo 

Kort  Worth 
A  ir-'itsta 
nirmlnirham. 
Xooxville. 
T.lttle  Knok, 
.Lt-'k^onvllle 
rhattaoooga. 
Total  Southern. 

Total  all 

Oatslde  N.  fork 

Montresl 

Toronto. 

llHllt.li      . 

WlnnU<t 
ridmllton 
«t .  Tohn'c 
Total  Canada. 


H  *  Mot  luchided  la  total>. 


17.ec»  7«» 
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RErORTS  OF  TRUST  COMPAJflBS  IN  NSW 
FORK  AND  BROOKLYN. 
Oa  p*f  ••  189  to  185  will  be  fonnd  ooroplet«  report! 
of  the  ooDdition  of  all  the  trust  companies  in  New 
Y«k  Cltj  and  Biookljn  on  December  81  1896,  as 
««Dpucd  with  Jane  30  1896  and  December  31 1895. 


TBB  FINANCIAL  SITUATION. 
The  lesdiDg  feature  in  the  financial  sitaation  this 
wetk  baa  been  lower  rates  for  money  in  Europe.  The 
fiitt  announcement  was  the  reduction  bj  the  Bank  of 
Uermanj  cf  the  rate  of  discount  to  4  per  cent ;  prsTi- 
ooaly  and  since  the  10th  of  October  it  had  stood  at  5 
per  cent.  At  the  date  mentioned  the  pressure  upon 
the  Bank's  resources  wss  great,  acd  bad  been  for  some 
Months.  An  indication  of  the  situation  at  that  time 
may  be  had  from  the  fact  that  the  coin  and  bullion 
holdings  of  the  Bank,  which  were  £45,296,S00  on 
Jnlj  23,  had  fallen  when  the  change  was  made 
(Oct  10)  to  £40,209,400.  Rumor  also  had  it  that 
gold  from  Berlin  was  being  sent  to  Russia 
and  that  a  further  demand  of  the  same  sort  was 
anticipated.  However  that  may  have  been,  Europe 
had  been  for  eome  time  and  was  then  supplying  New 
Tork's  ante-elfction  requirements  of  gold,  and  no 
doabt  that  movement,  in  addition  to  the  Bank  aod 
home  needs,  icdnoed  the  official  change  in  the  rate. 
The  Berlin  correspondent  of  the  London  "Economist," 
referring  to  the  latter  feature  early  in  October,  said  that 
ioTtstments  in  bills  were  never  so  high  since  the  Bank 
of  Germany  existed  as  just  before  the  advance  to  5 
per  cent  was  made ;  moreover,  that  the  amount  of 
notes  issued  beyocd  the  duty-free  limit  was  never  so  large 
as  then,  while  loans  were  likewise  approaching  the  ad- 
niiisible  maximum  and  had  been  only  twice  exceeded. 
When  December  opened,  relief  from  these  extreme  con- 
ditions had  been  in  large  measure  obtained  and  affairs 
were  rapidly  shaping  themselves  for  an  easier  money 
market.  But  later  there  were  fresh  withdrawals  of 
gold  and  numerous  requirements  for  trade  ^nd  settle- 
ment purpoaea  incident  to  the  opening  of  the  new  year, 
causing  a  sharp  rise  for  discounts  in  the  open  market 
at  Berlin,  which  deferred  to  the  current  week  the  re- 
do ction  in  the  official  rate. 

The  Bank  of  England  has  likewiee  lowered  its  rate 
this  week  from  4  per  cent  to  3^  per  cent.  The  rise 
from  3  to  4  per  cent  did  not  take  place  until  Octob«r 
:}>,  not  with  standing  as  stated  above  the  Bank  of  Ger- 
iBsuy  bad  mov<d  its  official  figure  up  to  5  per  cent  on 
the  lUth  of  that  month,  and  notwithst::nding  further- 
more that  the  London  gold  reserve  continued  to  be 
drawn  on  for  America.  The  lower  rate  of  the  Bank 
of  England  now  announced  has  been  generally  antici- 
pated, indeed  the  expectation  was  that  the  drop  would 
b*to3  percent.  We  hardly  eee  how  it  can  be  long 
aaintaintd  at  even  3^  per  cent  with  discounts  of 
•ixty  to  ninety  day  bank  bills  in  L^cdon  ruling  at  2\ 
per  cent  and  the  open  market  rate  at  Berlin  tX'i\  per 
ocnt,  and  the  latter  figure  or  lower  prevailing  at  almost 
avery  financisl  center  on  the  Continent.  Perhaps 
the  Bank  will  make  another  special  effort  to  sup- 
port its  official  minimum.  As  the  case  stands, 
with  these  lower  rates  for  money  in  Europe 
it  is  natural  that  onr  foreign  exchange  market 
•honld  have  become  easier  and  lower.  Maturing 
long  bills  bonght  for  investment  arc  daily  being 
offered  :  yet  bankers  report  that  the  most  of  those 


which  are  now  running  to  sight  are  being  extended 
for  another  period  of  sixty  or  ninety  days,  as  there  is 
still  a  fractional  profit  in  the  operation  ;  hence  the 
offering  of  these  bills  for  sale  does  not  make  much  of 
an  impression  upon  the  exchange  market.  It  is  said, 
too,  that  the  buying  of  long  sterling  for  investment 
continues,  but  only  to  a  moderate  extent. 

The  trade  situation  has  not  changed  materially  ;  but 
it  can  be  said  with  truth  that  it  has  not  further  retro- 
graded and  the  alterations  that  have  occurred  have  in 
the  main  been  of  a  favorable  nature.  We  have  often 
referred  to  the  print  oloth  situation  because  it  is  in 
eome  measure  an  index  of  the  cotton  goods  department 
and  when  depressed  has  an  unfavorable  inlluenoe  on 
the  whole  dry  goods  industry.  Its  surroundings  just 
now  look  a  little  more  promising  than  they  have.  It 
is  satisfactory  to  note  that  the  stocks  of  cloths, 
although  still  very  large,  have  been  on  the  decrease 
since  the  new  year  opened,  and  that  too  in  the 
face  of  large  production.  During  the  holidays  pro- 
duction fell  off,  the  total  outcome  of  the  Fall 
River  and  Providence  mills  for  the  two  weeks  end- 
ing January  2  being  only  197,000  pieces  per  week, 
whereas  for  the  last  reported  week  it  was  246,000 
pieces,  which  is  very  near  a  full  normal  production. 
Notwithstanding  this  out-turn  the  stocks  have 
fallen  to  1,998,000  pieces  against  2,276,000  pieces 
a  month  ago,  when  the  accumulation  was  at  its 
highest.  Moreover,  manufacturers  at  Fall  River 
have  at  last  taken  steps  to  curtail  production.  At  a 
meeting  held  on  Thursday  it  was  determined  to  work 
only  42  hours  per  week  for  3  months  from  February  1 
provided  mills  representing  not  less  than  3,500,000 
spindles  in  Fall  River  and  elsewhere  sign  the  agree- 
ment; that  would  be  a  reduction  of  about  27^  per  cent, 
a  full  week  being  58  hours.  Developing  strength  in 
that  line  of  goods  would  go  far  towdrds  imparting  a 
more  hopeful  feeling  in  other  departments. 

The  Stock  Exchange  has  given  evidence  of  increas- 
ing confidence  this  week.  We  say  that  notwithstanding 
there  are  at  the  moment  some  weak  spots  in  the  security 
situation.  Most  prominent  among  these  are  the  bitumi 
nous  coal  roads,  which  have  been  having  a  very  bad 
time.  As  we  write  we  are  informed  that  an  arrange- 
ment between  the  properties  interested  has  been  per- 
fected which  will  relieve  the  pressure  and  put  rates  on 
a  paying  basis  again.  But  aside  from  that,  a  decline 
in  the  Hocking  Valley  securities  on  Thursday,  grow- 
ing out  of  the  situation  as  it  has  existed,  unsettled 
the  whole  market,  just  because  the  decline  was  ac- 
cepted by  the  public  ai  an  indication  that  the  road 
was  going  into  the  hands  of  receivers.  This  ru- 
mor was  easily  credited,  inasmuch  as  several  other 
properties  connected  with  the  bituminous  business 
have  recently  passed  into  receivers'  hands.  In 
December  this  course  was  adopted  for  the  Columbus 
&  Hocking  Coal  &  Iron  Company;  and  since  the  first 
of  January  the  Columbus  Sandusky  &  Hocking  Road 
and  the  Wheeling  &  Lake  Erie  have  both  had  receirers 
appointed  to  take  charge  of  their  affairs.  Under  such 
circumstances  it  was  by  no  means  a  difficult  matter  to 
get  a  rumor  afl  )at  that  another  company  was  abaut  to 
take  a  similar  course.  lu  the  light  of  these  facts  it 
hardly  needs  to  be  siiid  that  a  settlement  of  the  bitu- 
minous differences  will  correct  a  most  unfortunate  state 
of  affairs.  One  is  surprised  that  it  has  been  possible 
to  continue  such  a  ruinous  contest  until  so  many  of  the 
contestants  are  in  extremes,  and  it  is  a  pity  that  the 
blame  cannot  be  fixed  where  it  belongs. 
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Bat  notwithstandiag  this  feature  and  some  other 
prospective  rate  differences  rumored,  the  stock  market 
has  as  a  rule  been  firmer  and  the  tone  decidedly  better. 
The  best  classes  of  bonds  are  in  good  request  even  at 
the  advances  established.  But  the  important  feature 
of  the  week  has  been  the  activity  in  Governments,  the 
prices  of  the  new  43  reaching  122f ;  the  highest  point 
they  touched  during  last  year  was  120f  in  Xovember 
and  December.  An  element  of  increased  strength 
those  bonds  now  have  is  found  in  the  large  Govern- 
ment gold  reserve,  which  is  virtually  an  assurance  not 
alone  that  there  will  be  no  need  for  a  new  issue  of  Gov- 
ernment bonds  during  the  current  year  but  that 
there  will  be  no  currency  disturbance  during  the 
twelve  months  at  leas^.  It  only  takes  a  moment's 
thought  to  realize  what  an  extremely  encouraging  fea 
ture  this  condition  is,  not  by  any  means  chiefly  in  its 
bearing  on  the  Government  bond  market  but  in  its 
bearing  upon  all  values  and  on  general  business.  We 
said  it  meant  a  year  of  freedom  from  another  bond 
issue  and  from  another  currency  crisis.  Ic  means  far 
more  than  that;  for  during  that  time  the  new  Adminis- 
tration ought  to  be  able,  and  we  believe  will  be  able,  to 
re- arrange  currency  matters  so  as  to  give  the  country  a 
perpetual  rest  from  all  future  fear  of  a  change  in  the 
currency  standard. 

The   Bjard  of  Managers  of  the  Joint  Traffic  Asjo- 
ciation  have  agreed  to  reduce   the  rate  on  corn  from 
Chicago  to  New  York  from  the  basis  of  20  cents  per 
100  pounds  to  15  cents-     This  action  attracs  attention 
for  several  reasons.     lu  the  first    place   it  is   rather 
nnnsnal  to  reduce  rates  daring  the   winter   months, 
.  when  navigation  is  closed.     lu  the  second  place,  the 
fact  that  the  roads  now  act  unitedly  when  the  necessity 
arises  for  a  change  in  rates,  instead  of  acting  singly  as 
on    former    occasions     and    thereby    causing    gen* 
eral    denvoralization,    shows    that    the  Joint    Traf- 
fic   agreement    continues    to    work    satisfactorily,  as 
it    has     from    the      day     of    its     beginning.      In 
the  third  place  such  action  mast  seem  rather  surpris- 
ing to  those   United   States   Senators  who   have    been 
denonncing  the  Association  as  a  gigantic  trust  and  who 
a  few  weeks  ago   were  spending  a  good  deal  of  time 
investigating  it.     We  do  not  know  just  what  prompted 
the  managers  to  lower  rates.     But  in  any  event  the 
rates  were  reduced  and  shippers  get  the  benefit.     We 
all  know  that  the  Association  is  not  a  trust;  but  sup- 
peaing  it  were,  its  action  in  this  instance  is  evidence 
that  it  is  amenable  to  the  laws  of  trade,  and  S3  long  as 
this  is  the  case  the  Association  can  hardly  be  considered 
as  dangerous  to  public  interests. 

The  conclusion  of  arrangements  by  which  the  A'.lan- 
tic  St  P<*cifio  is  to  ba  retained  as  pirt  of  the  Atchison 
■ystem  must  be  regarded  as  matter  for  congratulation. 
It  removes  one  more  disturbing  factor  in  the  railroad 
world  and  in  the  general  situation.  Ttiough  the 
Atchison  itself  was  reorganized  over  a  year  ago, 
ita  affairs  necessarily  remained  in  an  unsettled  state 
■0  long  as  it  could  not  be  determined  what 
the  fatare  relations  of  the  road  with  the 
Atlantic  &  Pasifio  were  to  be,  and  what  annaal  charge 
would  have  to  be  assumed  on  its  behalf.  On  the  other 
hand,  the  A.  &  P.  property  could  not  have  any  def* 
inite  or  certain  value  while  there  was  a  question 
whether  the  Atchison  would  be  willing  to  take  the 
line  on  reasonable  terms.  The  two  roads  are  inter- 
dependent. The  Atlantic  &  Pacific  seems  essential  to 
the  integrity  of  the  Atchison  system,  while  the  A.  &  P. 
could  not  well  get  along  without  the  Atchison.      It  is 


therefore  mutually  advantageous  to   have  the  affair 
arranged  and  definitely  settled. 

We  have  been  favored  with  an  advance  report  of  the 
income  statement  of  the  Mobile  &  Ohio  for  the  six 
months  ending  December  31.  The  showing  is  a  very 
satisfactory  one  for  a  period  of  unfavorable  conditions. 
We  say  a  period  of  unfavorable  conditions  because 
though  the  cotton  crop  of  1896  was  larger  than  that 
for  1895,  yet  our  industries  were  in  a  state  of  great 
depression  during  the  whole  six  months,  and  the  Mo- 
bile &  Ohio  of  course  suffered  from  this  in  common 
with  other  roads.  Gross  earnings  for  the  half-year  in 
1896  were  $1,991,675,  against  11,893,838  for  the  six 
months  of  1895,  and  net  earnings  were  1756,987,  against 
1787,419;  out  of  the  net  the  company  took  *113,822 
for  new  equipment  and  cir  trust  payments,  against 
only  $69,822  in  1895.  The  interest  charges  did  not  dif- 
fer much  in  the  two  periods,  being  $521,383  against 
$529,394.  The  final  result  is  a  surplus  of  $121,782  for 
1896  (that  is,  after  deducting  equipment  payments  and 
fixed  charges),  against  $188,203  for  1895.  The  funded 
debt  has  been  diminished  by  $22,500,  being  the  amonnt 
of  bonds  purchased  for  thesinkingfund.  The  company 
is  reported  to  have  no  floating  debt,  and  the  car  trost 
debc  has  been  reduced  (through  the  car  trust  pay- 
ments) to  $168,645. 

On  another  page  we  review  the  gross  and  net  earn« 
ings  of  United  States  railroads  for  the  month  of 
November.  The  losses  are  very  heavy  in  both  grosi 
and  net,  as  was  expected.  Below  we  compare  the 
earnings  for  four  years  of  a  number  of  roads  which 
have  this  week  made  returns  for  either  November  or 
December. 
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Currency  continues  to  flow  toward  this  centre,  at- 
tracted by  the  2  per  cant  which  the  banks  are  willing 
to  pay  for  deposits  of  interior  banks,  and  the  result  is 
that  the  institutions  in  this  city  are  literally  flooded 
with  money  which  they  cannot  profitably  employ.  One 
feature  of  this  glut  is  that  the  currency  which  is  now 
being  received  consists  almost  wholly  of  silver  certifi- 
cates. The  movement  from  Boston  has  been  qnite 
large  for  the  last  fortnight.  The  binks  at  that  dis- 
tributing centre  have  apparently  received  the  surplus 
from  the  other  Eastern  institutioas,  and  this 
surplus  has  accumulated  to  such  an  extent  as  to 
cause  an  overflow  in  the  Boston  bank?,  and 
these  institutioni  have  probably  called  out  the 
most  desirable  notes  and  sent  the  remain- 
der to  New  York.  There  is  no  use  for  this  cur- 
rency here  at  present.  It  is  simply  a  disturbing; 
agent.  Later  on,  when  the  spring  crop  movement  be- 
gins, a  considerable  portion  of  the  notes  can  be  shipped 
to  the  West.  Though  there  is  a  plethora  of  money 
here,  rates    do    not    materially  change.     The   banks 
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•w  no<  -prMting  their  offwiagt,  for    thej   mak  to 
■ainUin  'i   p«r  c«Qt,  Aod  they  oaq  loan  only   mod- 
«nu  MuwnU  »t  UU«  figor*.    The  tnut  oompanies 
•ra   in    the   mwlcet   oompeting    with    banken'   bal- 
Mwea,  and  theae  iaatitatioiu  will  loan  at  H  per  cent. 
'Tha  qaotatioQ  of  1|  per  oent — a  eplit  between  1} 
•ad  %—\m  becoBilDg  qalta  ganeral  on  the  Stock  £<• 
obanga. 
Tha  gold  obligation*,  ohieflj   kwuj  Office  checks, 
otar  to  tje  Sab-Treaeory  in  exchange  for  legal 
I  thii  week,  hare  been  1200,000.     The  net  gold 
in  the  Treaiury,  offioially  reported   from   Waahinf^toa 
«B  Friday  of  laat  week,   wat  •141,086,876  and   the 
Mumnt  eo  reported  on  Friday  of  thit  week  was  IU3,- 
l«l,766. 

Moaay  on  call,  repreeenting  bankers'  balancei, 
hm  loanad  at  the  Stock  Exchange  thit  week  at  1  and 
•t  9  par  oent,  with  the  balk  of  the  baeineu  at  1^  and 
•t  1|  and  the  average  about  IJ  per  oent.  Btaka 
llill  maintain  2  per  cent  ai  the  minlmam, 
whil*  tmet  compknies  are  willing  to  loan 
at  H  per  cent.  The  inquiry  for  time  contracts 
is  only  moderate,  moit  of  the  commission 
hooaes  having  obtained  nearly  all  the  time  money  they 
want  for  the  preeent,  and  the  offerings  are  quite  lib 
and.  Rates  are  2  per  cent  for  sixty  days,  2^  per 
oent  for  ninety  days  to  four  months  and  3  for  five 
to  six  months,  with  some  transactions  for  nine  months 
•t  the  eame  rate.  There  is  a  good  supply  of  commer- 
<ial  paper  and  a  good  demand,  but  buyers  are  unwilling 
to  accept  less  than  3  per  cent,  and  an  effort  to  place 
aoma  choice  Eutem  city  paper  at  2}  per  cent  has  been 
BDtnooesefnl.  Kates  are  3(93^  per  cent  for  sixty  to 
ninety  day  endorsed  bills  receirable,  3^04  per  cent  for 
first  class  and  4^5  per  cent  for  good  four  to  six 
months  single  names.  There  is  close  scrutiny  of  paper 
in  Tiew  of  recent  failures. 

The  Bank  of  England  minimum  rate  of  discount,  as 
•tated  abore,  was  reduced  on  Thursday  to  3^  per  cent 
from  4,  at  which  it  had  stood  since  October  22.  The 
oabla  reports  disoonnts  of  sixty  to  ninety  day  bank  bills 
in  London  2^  par  cent.  The  open  market  rate  at 
Paris  is  2,  at  Berlin  it  is  3i  and  at  Frankfort  3|  per 
oant  According  to  our  special  cable  from  London  the 
Bank  of  England  gained  £817,216  bullion  during  the 
waakand  held  £36,411,498  at  the  close  of  the  week. 
Onr  oorreepondent  further  advises  us  that  the  gain  was 
wholly  dne  to  arriTals  of  £817,316  net  from  the  in- 
terior of  Great  Britain,  there  being  no  imports  or 
exports. 

The  foreign  exchange  market  has  been  dull  and 
irregular  this  week,  with  long  sterling  firm  and  an 
eaaier  tone  for  short  sterling  and  cable  trdusfers. 
Bankers  report  very  few  cotton  bills  offering  and  not 
many  grain  bills,  and  this  will  in  part  account  for  the 
firm  tone  for  long  sterling,  though  another  reason  is 
the  continued  demand  for  theee  bills  for  new  inreat- 
mant  to  hold  until  they  run  to  sight.  The  difference 
between  buying  such  bills  and  carrying  them  here,  and 
the  purchase  of  them  for  remittance  to  London 
for  discount  at  open  market  rates  of  2g®2i  per 
oant,  amoanU,  it  is  claimed,  to  about  i  of  1  per  cent 
in  favor  of  retaining  them  here,  for  they  can  be 
readily  carrier!  with  call  money  at  about  IJ  per 
cent.  This  difference  will  of  course  be  re- 
doocd  under  the  further  decline  in  the  open 
market  discount  rate  in  London,  but  on 
large  transactions  of  say  £100,000  it  amounts  to  about 
4i2i.    The  easy  lone  for  short  sterling  is  due  to  offer- 


ings of  some  maturing  long  bills  for  sale  and  also  to 
exchange  for  sixty  day  bills,  and  bankers  say  that  the 
bnlk  of  the  maturing  drafts  are  being  so  exchanged. 
The  range  for  posted  rates  for  sterling  on  Monday  was 
from  4  85  to  4  86  for  sixty  day  and  from  4  88  tC  4  88i 
for  sight.  The  tone  was  firm  for  long  ani  easy  for 
short  sterling  and  cable  transfers,  and  rates  for  actuil 
business  were  unchanged  for  long  and  reduoed  oie- 
quarter  of  a  oent  for  short,  compared  with  the  close 
of  Friday  of  last  week,  to  4  87i®4  87^,  and 
one- quarter  of  a  cent  for  sable  transfers,  to  4  87f 
®4  88.  There  was  no  change  on  the  follow- 
ing day  either  in  the  tone  or  in  the  rans^e 
for  nominal  rates.  On  Wednesday  the  range  was 
from  4  85}  to  4  86  for  sixty  day  and  from  4  88  to 
4  88}  for  sight,  bat  rates  for  actual  business  were  unal- 
tered. On  Thursday  the  range  renained  unchanged, 
bnt  cable  transfers  were  reduced  one-quarter  of  a  cent, 
to  4  87^(^4  87},  while  rates  for  actual  baslneas  in  lo.ig 
and  in  short  sterling  were  unaltered  and  the  tone  con- 
tinned  firm  for  the  farmer  and  easy  for  the  latter.  The 
reduction  in  the  Bank  of  England  discount  rate  had 
no  particular  influence  npon  the  market,  as  rates  had 
been  adjusted  to  conform  to  the  open  market  figures. 
Yesterday  posted  rates  were  marked  down  half  a  cent 
for  sight  by  several  of  the  bankers,  bnt  the  range  re- 
mained 4  85i®4  86  for  sixty  day  and  4  88@4  88}  for 
sight.  In  the  rates  for  actual  business  there  was  a  re- 
duction of  one  quarter  of  a  cent  in  sixty  day  and 
sight,  while  cable  transfers  remained  the  same. 
The  following  shows  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers: 
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The  market  closed  easy  on  Friday  at  4  85}(S4  86 
for  sixty-day  and  4  88(^4  88}  for  sight.  Rates  for  actual 
busiaess  were  4  84}@4  84}  for  long,  4  87@4  87i  for 
short  and  4  87}34  87}  for  cable  transfers;  prime  com- 
mercial bills  were  4  84®4  84}  and  documentary  4  83}^ 
(i4  84. 

The  following  statement  gives  the  week's  movements 
ot  money'to  and  from  the  interior  by  the  New  fork 
bankb. 
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With  the  Sub-Treasury  operations  the  result 
follows. 
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The  following  table  indicates  the  amoant  of  bullion 
(n  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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TEE  GREATER  NEW  YORK  CHARTER. 
Two  weeks  ago  we  outlined  in  these  columns  the 
-«8sential   points  of   the  charter  as   submitted   by  the 
-Greater  New  York  Commission.     We  made  no  attempt 
4kt  the  time  to  go   into  the  merits  of   the  various  inno- 
vations proposed  in  that  document.     Discussion  of  the 
project  has  now,  however,  reached  a  stage  where  some 
very  positive  expreision  of  opinion  is  invited.     To  the 
political  future  of  New  York  and  its  adjacent  cities 
the  charter  embodies  results  of  obvious  importance. 
But  the  ioflaence  of  a  right  or  wrong  decision  in  these 
matters   will    not   affect    New    York   alone.      If   the 
plan   as  finally   adopted   in   the   New  York  charter 
were    to    stand    the    test    of    practical    experience 
«ad  prove  to  be  a  true  solution  of  municipal  problem?, 
there  are  a  score  of  cities  in  the  United   States   which 
will  draft  new   charters  for  themselves  on   the   New 
model.     Unfortunately,  there   are   also     many   cities 
which  are  likely  to  imitate  the  New  York  plan,  even 
if  it  proves  a  futile  experiment  in  reform.     We  do  not 
therefore  exaggerate  when  we  siy  that  the  construction 
of  a  proper  charter  for  the  Greater  New  York,  as  free 
48  possible  from  flaws  and  weaknesses,  is  equally  a  mat 
ier  of  concern  to  New  York  citizens  and  to  residents 
■of  every  other  growing  city  in  the  Union. 

The  charter  as  it  stands  is  very  far  from  perfect. 
This  the  Commission  has  itself  admitted  by  its  fre- 
•quent  alterations  in  the  document.  We  have  already 
noticed  the  sudden  change  made  by  the  Commission 
in  the  number  of  members  provided  for  the  municipal 
assembly.  Without  any  open  discussion  of  the  matter, 
the  charter  committee  cut  this  membership  down 
more  than  oae-third  from  the  number  originally  pro- 
posed. On  Monday  of  this  week  another  and  equally 
radical  change  was  made;  the  Mayor's  term  being  ex- 
tended  from  two  years,  as  provided  in  the  first  public 
draft  of  the  charter,  to  four.  Other  and  numerous 
«ninor  alterations  have  been  made.  We  do  not  mention 
these  changes  in  the  document  to  criticize  the  new  pro- 
visions, but  the  fact  that  such  repeated  and  important 
amendments  are  being  made  shows  the  uncertainty  of 
the  committee  as  to  its  own  work's  final  merits.  It  is  no 
great  stretch  of  inference  to  maintain  that  other  and 
equally  essential  chapters  of  the  charter  may  be  quite 
«8  properly  subject  to  revision. 

This  being  at  leas .  a  reasonable  supposition,  we  wish 
to  emphasize  the  demand  of  the  Chamber  of  Commerce, 
two  weeks  ago,  for  a  prolongation  of  the  public  discus- 
sion. What  our  State  L-igisUture  at  Albany  will  do  in 
the  way  of  modification  or  amendment  we  do  not 
know  ;  but  every  one  is  aware  of  the  tendency  of  that 
body  to  hurry  legislation  through  without  minute  con- 
sideration of  its  merits.  If  a  distinct  alternative  plan 
were  in  the  field,  or  a  series  of  alternative  propositions 
in  lien  of  the  disputed  chapters,  we  should  be  more 
hopeful  of  intelligent  legislative  debate.  As  it  is,  there 
is  no  recogni/.ed  body  by  which  such  amendmeats  could 
in  any  case  be  formally  submitted.     It  is,  for  instance. 


known  that  the  majority  of  the  present  police  commis- 
sioners disapprove  of  the  charter's  plan  for  a  police 
department.  The  charter's  entire  administrative 
scheme  for  city  education  is  opposed  this  week  by  for- 
mal resolution  of  the  Board  of  Education.  How  are 
such  criticisms  as  these  to  get  a  proper  hearing  if  the 
bill  is  hurried  through  the  legislative  calendar  ? 

It  seems  to  us  in  view  of  the  very  grave  possibilities 
of  mischief  from  a  really  defective  charter  that  hasty 
adoption  of  the  instrument  at  Albany  would  be  wholly 
without  excuse.  The  least  that  the  Legislature  ought 
to  do,  in  our  opinion,  is  to  place  the  whole  matter  in 
the  hands  of  a  special  committee  of  its  own,  which 
shall  hold  a  reasonably  prolonged  session  in  New  York 
City,  and  invite  the  open  comment  and  criticism  of 
recognized  authorities.  The  public  hearings  of  the 
present  Commission  have  only  in  the  slightest  degree 
served  such  a  purpose.  Many  of  the  criticisms  and 
objections  volunteered  were  intelligent  and  useful. 
But  when  the  Commission  allotted  only  a  day  apiece  to 
the  most  important  features  in  the  charter — one  day 
for  hearings  on  the  municipal  assembly  plan,  one  for 
the  police  provisions,  one  for  the  administrative 
clauses,  and  so  one — it  would  be  wholly  absurd  to 
imagine  that  expert  sentiment  had  been  allowed  a  fair 
opportunity  for  expression. 

It  is  our  own  judgment  that  while  the  charter  as  it 
stands  contains  many  undoubtedly  wise  and  far-sighted 
provisions,  it  embodies  also  some  proposition  <  so  doubt- 
ful and  dangerous  that  any  consolidated  city  beginning 
its  career  under  them  would  be  hampered  from  the 
start.  We  refer  especially  to  the  provisions  for  a 
municipal  assembly.  This  governing  body  of  eighty- 
seven  members,  the  charter  committee  explains 
in  ita  report,  "ought  to  attract  men  of  the 
highest  character  and  intelligence.  If  it  shall 
do  so,  the  problem  of  successful  municipal 
administration  for  Greater  New  York  .will  have  been 
solved."  Ver»  true;  but  will  the  assembly,  elected 
from  scattered  districts  by  a  district  vote,  attract  such 
men  ?  This  is  the  very  point  at  issue.  Precisely  such 
a  forecast  was  made  by  Jay  in  1788  regarding  theoom- 
poaition  of  the  various  State  Legislatures.  These 
select  assemblies,  he  predicted  in  the  "Federalist," 
"  will  in  general  be  composed  of  the  most  enlightened 
and  respectable  citizens,"  Has  experience  altogether 
vindicated  this  prediction  ?  But  our  judgment  of 
the  possible  make-up  of  the  municipal  legislature 
need  not  be  based  on  theory;  New  York  has  the  exper- 
iment of  a  century  to  invoke.  A  city  Board  of  Alder- 
men is  a  body  quite  as  distinguished  in  theory  and 
tradition — probably  more  so,  being  more  limited  in 
membership — as  the  proposed  municipal  assembly. 
There  have  been,  and  there  are,  some  capable  public 
officers  in  the  Board  under  the  present  system.  But 
all  New  Yorkers  are  aware  what  was  the  city's  experi- 
ence with  that  body  as  a  whole;  an  experience  which 
eventually  forced  the  people  to  deprive  the  Aldermen 
of  practically  all  important  administrative  powers.  If 
we  could  not  elect  an  ideal  Bjard  of  Aldermen,  how 
are  we  to  elect  ideal  municipal  assemblymen?  The 
voters  will  be  the  same;  the  office,  if  anything,  less 
conspicuous.  • 

Furthermore,  it  appears  to  us  that  the  Commission 
has  been  inconsistent  with  itself.  It  creates  this  elab- 
orate assembly,  with  two  separate  chambers,  and 
intimates  that  the  foremost  citizens  will  seek  and 
gain  admission  to  its  membership.  Yet  in  the  very 
same  clause  the  charter  proceeds  to  strip  the  municipal 
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MMBibly  of  all  genuioe  rMponiibilitj.  The  Mieinbly 
teteWddn  •'•a  to  oouidw  Ur^  fia*Dcial  m«Mnret, 
OOipl  mA  M  th«  Board  of  Pablio  ImproreinenU  lays 
b«fw«  It  III  ToU  apon  oran  thia  raitrietad  lexialation 
iaaabjaet  totha  fioal  retoof  the  Boird  of  Sttimate  and 
ApyoctiOBBiaBt  We  do  not  oriticrae  these  restrictioos 
of  the  Boaioipal  assembly's  powers;  on  the  contrary, 
if  the  city  is  to  hare  a  gOTerning  body  as  proposed, 
wa  are  decidedly  in  faror  of  the  most  rigid  limita 
tions  of  its  authority.  Bnt  what  we  wish  to  notice  is 
the  fact  that  these  rery  reatrictioDS  are  sufficient  wit- 
Deas  to  the  Commission's  personal  expectations.  If  the 
eommitteeserioasly  beliered  that  the  assembly  will  com- 
priM,  as  the  eqaally  large  governing  bodies  of 
Maaehaster  and  London  do,  "men  of  the  highest 
sr  and  intalligenoe,"  then  the  charter  should 
srly  have  allowed  to  the  Assemblymen  the  broad 
and  slightly  restricted  powers  which  deTolre  on  the 
English  municipal  administrators.  If,  on  the  contrary, 
it  was  suspected  that  the  new  Assemblymen  would  be 
oar  prtsant  city  council  orer  again,  under  another 
title,  we  are  somewhat  at  loss  to  understand  why  their 
number  should  be  considerably  more  than  doubled. 

We  are  aware  that  the  Oommission,  in  proposing  this 
great  enlargement  of  the  City  Oonncil,  based  its  provi- 
sions on  the  fqually  large  membership  of  similar  bodies 
in  European  cities.  We  have  hitherto  noticed  in  these 
columns  the  fact  that  in  many  of  these  cities  member- 
ship  of  the  city  government  exceeds  in  numbers  that 
recommended  by  the  Greater  New  York  Commission, 
•ad  testimony  is  generally  to  the  effect  that  the 
rasnit  has  not  been  bad.  Bat  there  are  qualify- 
iag  featores  in  this  comparison.  In  the  majority  of 
thass  foreign  cities,  household  qaalificationa  are  re- 
quired from  voters ;  in  England,  moreover,  every 
owner  of  property  in  a  municipality  has  a  vote,  what 
ever  may  be  his  stated  residence.  We  do  not  say  that 
this  is  a  principle  which  could  be  applied  to  New  York 
City  ;  but  nothing  can  be  more  obvious  than  the  fact 
that  such  an  electoral  coostitaency  insures  the  quality 
of  municipal  sdministrators,  as  unrestricted  saSrage 
will  not  do.  The  existenoe  of  such  electorates  abroad 
and  their  absence  here  sufficiently  explains  the  differ- 
ent character  of  the  European  and  American  city 
oonncils.  We  have  seen  already  that  the  Greater 
New  York  Committee,  by  depriving  its  assembly  of 
all  the  liberal  powers  enjoyed  by  foreign  councilmen, 
has  shown  its  skepticism  over  the  probable  character 
of  our  proposed  assembly. 

Some  semblance  of  authority  is  conferred  on  the 
propoacd  assemblymen  by  making  each  of  them  mem- 
bm  of  the  "borough  council  "  in  his  city  district ;  a 
ooBDcil  which  is  to  make  the  absolute  first  move  in 
tobmitting  to  the  Board  of  Improvements  public  en- 
t«rpriare  for  the  district.  This  plan,  it  is  true,  has  the 
posaible  elements  of  thorongh  committee  work.  But 
{(••bodies  also  some  very  mischievous  possibilities. 
The  members  for  one  district,  who  are  urging  large 
expenditures  for  that  district,  will  eventually  have  a 
TOte  in  full  assembly,  not  only  upon  their  own  proposi- 
tions bnt  upon  those  of  every  other  member  of  the 
municipal  assembly.  It  the  character  of  the  new 
■saembly  ware  to  be  of  an  inferior  standard,  it  is  easy 
to  predict  the  outcome  of  this  arrangement.  The 
olaas  of  political  activity  commonly  known  as  "  deals  " 
and  "log- rolling"  would  be  fastene<l  on  the  city  in  a 
degree  ntvsr  before  imagined.  People  who  have 
watohed  the  resuluof  such  exchange  of  favors  in  the 
national   Ugiilatare,  a  body  of  much   larger  calibre. 


will  hardly  hesitate  to  describe  the  career  of  such  a 
municipal  assembly.  Not  even  the  European  city 
councils,  with  their  conservative  membership,  have 
been  willing  to  incur  such  risks.  In  the  best  of  those 
administrative  bodies,  committee  work  is  assigned,  not 
by  districts  but  by  subjects  of  legislation. 

We  shall  not  attempt  to  go  any  further  at  this  time 
into  the  various  complex  features  of  the  charter.  What 
we  have  discussed  already  seems  to  us  conclusive  argu- 
ment against  the  plan  of  hurrying  the  charter  through 
without  a  chance  for  full  and  public  discussion.  Th& 
very  fact  that  the  Commission's  scheme  of  government 
contains  many  excellent  provisions  is  a  reason  for  ma- 
ture consideration  of  the  document  as  a  whole,  so- 
that  the  plan  may  be  harmonious  and  efficient. 
The  charter  under  which  London  is  now  governed 
was  publicly  proposed  in  1888  ;  during  six  years  it  was 
debated,  altered  and  modified  ;  the  commission  named 
in  1894  took  testimony  during  a  considerable  period  ; 
the  matter  was  then  exhaustively  debated  in  the  Com- 
mons. In  the  face  of  such  a  precedent  it  seems  to  ua 
that  a  hasty  packing  of  the  Greater  New  York  charter 
into  concluded  legislation  would  be  poor  tribute  to- 
American  sagacity.  The  proposition  stands  even  now 
under  the  veto  of  the  administrations  of  New  York 
and  Brooklyn;  it  has  not  been  adequately  debated,  sim- 
ply because  no  time  has  been  allowed  for  such  debate. 
No  one  has  even  suggested  any  imperative  need 
for  haste;  yet  it  is  now  propose!  to  cloie  consideration 
of  the  charter  after  a  few  hours'  heariug  on  each  sec- 
tion, with  the  committee  itself  inseniug  almost  daily 
changes.  This  is  not  the  manner  in  which  a  seriona 
people  are  accustomed  to  construct  a  plan  of  govern- 
ment. We  trust  that  the  conservative  commercial' 
bodies  of  this  city,  whose  members  have  by  far  the 
largest  interests  at  stake  in  the  pending;  legislation,^ 
will  speak  to  some  purpose  in  behalf  of  reasonable 
action.  

TH£    AGITATION    FOR     TWO     CENT    PBR 
MILS    FARS8    IN    THE     WEST. 

Every  year  about  this  time  propositions  for  legisla- 
tive action  looking  to  a  reduction  of  the  maximum 
fare  which  railroads  may  charge  per  mile  for  the  trans- 
portation of  passengers  in  the  West  are  very  numerous.. 
One  would  think  that  the  present  year  might  form  an 
exception  to  the  rule,  seeing  how  greatly  depressed 
business  is  and  how  much  the  railroads  have  suffered  in 
various  ways  during  the  last  three  or  four  years.  But 
if  anything  the  agitation  is  more  pronounced  than  on 
previous  occasions.  Just  at  the  moment  movementa 
to  secure  a  reduction  are  being  pushed  in  several  lead- 
ing S  ates,  among  others  Illinois,  Iowa  and  Texas. 

In  most  parts  of  the  West  the  maximum  now  allowed 
by  law  is  three  cents  per  mile  or  higher.  The  effort  ia 
to  get  the  rate  down  to  two  and  a*half  and  even  to  two 
cents  per  mile.  In  some  cases  the  movement  takea 
the  form  of  a  proposition  to  compsl  the  rail- 
roads to  issue  interchangeable  milaaj;e  tickets  at 
the  lower  figure;  in  other  cases  the  attempt  is 
to  compel  a  general  reduction  of  rates  to  two 
cents  a  mile.  The  railroads  are  perhaps  not  oppos- 
ing these  movements  with  proper  vigor.  The  general 
disposition  among  railroad  managers  is  to  strain  a  point 
in  the  desire  to  meet  popular  approval.  Except  in 
some  special  instances  the  passenger  traffic  of  the  rail- 
roads is  the  most  troublesome  and  the  least  satisfactory 
and  the  least  profitable  portion  of  their  business.  A 
rate  of  two  cents  per  mile  may  look  ample,  but  the 
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iact  is  tbat  even  here  in  the  Middle  States,  where  pop- 
ulation is  dense,  such  a  rate  does  not  always  pay.  In 
the  West,  or  at  least  that  portion  of  the  West  which  is 
sparsely  settled,  a  two- cent  rate  would  be  almost  ruin- 
ous. Indeed,  even  a  three-cent  rate  is  unprofitable 
on  many  of  the  smaller  roads. 

Those  who  argue  in  favor  of  a  reduction  overlook 
the  fact  that  the  passenger  traffic  differs  very  mate- 
rially from  the  freight  traffic  in  essential  particulars. 
The  freight  traffic  of  the  roads  under  low  rates  is 
capable  of  very  great  extension  and  development.  The 
passenger  traffic  on  the  other  hand  under  the  most 
favorable  conditions  can  be  developed  only  to  a  limit- 
ed degree.  Both  between  local  and  between  distant 
points  the  people  will  travel  a  certain  amount,  and  no 
more.  A  special  stimulus  may  increasa  it  some,  but 
not  much.  Hence  the  controlling  element  is  the  siza 
of  the  population.  If  that  is  larga,  other  things  being 
€qnal,  the  passenger  traffic  will  be  heavy;  if  small,  the 
reverse.  In  the  West  it  is  this  latter  condition  that 
prevails,  and  it  follows  therefore  that  compensation  for 
a  reduction  in  rates  cannot  be  looked  for  to  any  great 
extent  in  an  expansion  in  the  volume  of  the  traffic. 

It  must  also  be  remembered  that  passenger  business 
is  very  expensive  to  handle.  The  public  has  been  edu- 
cated to  expect  the  best  of  service.  They  demand  fre- 
quent train  service,  excellent  accommodations,  the 
most  approved  methods  for  preventing  accidents  and 
every  convenience  and  elegance  in  traveling.  Having 
been  educated  to  expect  the  best,  it  is  certain  that  they 
would  not  be  satisfied  with  anything  les3.  Yet  to  re- 
duce rates  would  under  the  conditions  prevailing  neces- 
sarily mean  the  cutting  off  of  some  of  the  present  ap- 
pointments and  conveniences.  In  times  of  depression, 
6uch  as  those  through  whicb  we  have  been  passing,  the 
«ffecton  the  passenger  basioess  is  particularly  marked. 
The  volume  of  the  traffic  coitracts  because  the  people 
on  account  of  their  lessened  income  cannot  travel  with 
the  same  freedom  as  before.  On  the  other  hand,  it  is 
practically  impossible  to  reduce  the  passenger  expenses 
to  any  great  extent.  This  is  owing  to  the  fact  that 
the  public  will  not  permit  a  curtailment  of  the  train 
service.  They  demand  the  same  speed,  the  same  fre- 
quency as  before,  though  the  trains  may  carry  only 
one  quarter  the  former  number  of  passengers.  Rail- 
road managers  do  not  like  to  incur  public  displeasure 
by  even  suggesting  the  taking  off  of  trains  or  the 
elimination  of  other  items  of  expense.  Both  in  the 
West  and  in  the  East  the  disposition  is  to  do  every- 
thing within  reason  to  meet  public  wants  and  expecta- 
tions. In  fact  it  may  be  truthfully  said  that  the  ten- 
dency is  to  enlarge  rather  than  contract  the  conve- 
niences and  facilities  extended  to  the  patrons  of  the 
roads.  The  most  recent  evidence  of  this  is  found  in 
the  action  of  the  roads  in  the  Central  Passenger  Asso- 
ciation in  beginning  with  the  2d  of  January  this  year 
to  issue  interchangeable  five-thousand  mile  tickets  at 
two  cents  per  mile.  It  has  been  reported,  too,  that ' 
some  of  the  larger  roads  west  of  Obioago  contem- 
plated similar  action.  I 

We  are  glad  to  see  that  the  difficulties  under  which 
the  roads  labor  in  this  matter  of  the  passenger  traffic 
•re  beginning  to  be  appreciated.  The  Board  of  Rail- 
road and  Warehouse  Commissioners  of  Illinois  have 
dealt  with  the  demand  for  a  general  reduction  in  rates 
from  three  cents  per  mile  to  two  cents  in  a  way  that 
must  meet  the  approval  of  all  fair-minded  persons.  The 
State  Grange  of  Illinois  had  addressed  a  petition  to  the 
Board  asking  for  such  a  reduction.     The  Boaid  have 


found  themselves  obliged  to  deny  the  request  and  their 
decision  has  been  announced  this  week.  We  had  oc- 
casion a  year  ago  to  refer  to  the  enlightened  policy  of 
the  Illinois  Commissioners,  and  their  latest  action  is  of 
the  same  broad-minded  character.  They  give  it  as  their 
opinion  that  to  order  at  this  time  the  reduction  re- 
quested would  be  unwise  and  unwarranted,  and  unjust 
to  the  roads.  While  some  of  the  great  trunk  lines 
,  might  be  able  to  stand  the  loss,  yet  the  smaller  roads 
and  those  which  do  almost  wholly  a  local  business, 
I  and  which  are  now,  and  have  been  for  the  last  two 
'  years,  struggling  for  existence,  would  be  very  seriously 
affected  by  it.  The  action  demanded  would  simply 
increase  the  heavy  burdens  under  which  the  roads  are 
staggering  now. 

I  It  is,  say  the  Commissioners,  a  fact  well  known  to 
those  who  have  taken  the  trouble  to  investigate  the 
amount  of  passenger  business  done  by  the  railroads  in 
Illinois  during  the  last  two  years  that  there  has  been  a 
large  decrease  in  the  number  of  passengers  carried. 
This  is  due,  not  to  the  amount  charged  for  such  ser- 
vice, but  to  the  general  depression  in  all  lines  of  busi- 
ness, the  low  prices  of  farm  products,  and  the  unsettled 
financial  conditions,  which  have  had  their  effect  on  the 
passenger  as  well  as  the  freight  business.  "And  it  is  also 
a  fact,  as  shown  by  the  sworn  reports  of  the  railroads 
of  Illinois,  that  the  capital  invested  in  such  property 
has  not  paid  even  a  fair  interest  to  the  stockholder. 
This  question  was  before  us  when  we  revised  the  freight 
schedule  in  1895,  and  the  whole  question  was  thor- 
oughly considered.  We  did  not  think  then,  and  neither 
do  we  feel  now,  that  in  justice  to  both  the  public  and 
the  railroads,  because  each  should  stand  on  the  same 
(quality  before  the  law,  this  reduction  should  be  made 
at  this  time.  If  the  country  was  prosperous  our  con- 
clusions might  be  different." 

At  the  very  moment  that  the  Illinois  Board  was 
making  this  pronouncement  a  telegram  came  from 
Des  Moines  saying  that  the  special  session  of  the 
Iowa  Legislature,  which  convened  on  Tuesday, 
would  be  asked  to  pass  what  amounted  practically 
to  a  two-cent  fare  bill  for  the  railroads  of  Iowa. 
The  report  added  that  the  scheme  had  behind  it  the 
Iowa  State  Traveliog  Men's  Association,  acting 
through  a  committee  appointed  at  the  annual  meeting 
in  Des  Moines  some  months  ago  ;  that  the  details  had 
been  carefully  looked  after,  and  that  by  the  time  the 
legislators  had  been  at  work  a  couple  of  weeks  it  was  ex- 
pected that  5,000  petitions  would  arrive  asking  for  the 
adoption  of  such  a  measure.  It  was  furthermore 
stated  that  it  had  been  arranged  that  each  person  sign- 
ing the  petition  should  also  write  letters  to  the  mem- 
bers of  both  Houses  from  his  district,  adding  his  per- 
sonal solicitation  to  the  request  embodied  in  the 
petition.  The  traveling  men  ask  for  the  passage  of  a 
law  requiring  the  Iowa  railroads  to  sell  1,000,  2,000 
and  5,000  mile  interchangeable  mileage  b)oks  at  a  rate 
of  two  cents  a  mile  flat.  But  this,  the  dispatch  tells 
us,  is  not  all  the  trouble  in  store  for  the  railroads.  A 
number  of  the  farmers'  organizations  are  quietly  agi- 
tating the  scheme  of  asking  for  a  rate  of  two  and  one- 
half  cents  per  mile  for  every  one,  this  rate  to  apply  to 
local  tickets. 

It  will  be  seen  that  the  movement  promises  to  be  a 
formidable  one.  As  far  as  the  proposition  for  inter- 
changeable mileage  tickets  is  concerned,  that  problem 
has  not  yet  been  solved,  but  it  may  be  that  the  larger 
roads  will  see  their  way  clear  to  the  adoption  o!  the 
idea.     As  concerns,  however,  the  proposal  for  a  geu- 
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erml  ndneujn  in  lood  ratci  to  "H  oenta  per  pasMDf^er 
mil*,  it  iM  wholly  aatouAbto,  and  hu  AbaolatAlj  Dotb> 
ing  to  oomoMod  it.  Erarj  ar^msat  mtda  SKaiait  a 
rodnotioa  in  tho  cMOof  the  IlUnoia  roadi  applies  with 
t«a-folU  greater  force  to  the  Iowa  roade.  We  have 
taken  the  paina  to  examiae  the  1895  report  of  the 
low*  OoBmi««ion«ri  (Iho  laat  report  jet  iMoed)  to  see 
what  the  nwde  now  roalise  on  their  paaeeoger  traflic 
and  what  tk*  ooat  to  them  ia  of  moring  thii  traffic. 
It  i«  of  ooaree  very  diffioalt  to  aaoertain  the  exact 
ezpeaaeof  tranaporliDg  a  paaeeoger  a  mile,  a  number 
of  indeterminate  faetort  entering  into  the  caloulaMoos, 
and  hence  not  all  roadi  undertake  to  gire  the  item.  The 
following,  however,  ahowi  the  relation  between  cost  and 
rcoeipta  in  the  caae  of  ten  roadt  that  do  report  the  item. 

Mfrtmt—d  Ottlof 

ptr  j»«»i»mir  tanying  car  A 

mirwnU.  pmm.ftrmiU. 

Albia  &  CVntrrTille 2-78  oeote  8-53  cents 

Bvrlioic.  Cedar  Rap.  ft  North.. .    S-fiS oenta  214  cenui 

CMoacoft  NorthwetiteTii S-OBoenU  204ceiits 

aibu  City  ft  PaciQr S-61  cents  3-83  cents 

CUoego  Saota  Fe  ft  California. .    3-84  oenta  2-58  cenU 

lowaOentral a^47  oenta  S-fS  cents 

Mason  Ciir  ft  Fort  DodK* S'McenU  8-69  cents 

Omaha  ft  8t.  Loaia. S-WeenU  8-78  cents 

Sioux  City  ft  Northern 8-00  oenta  A'69  cents 

WalMsta a-Ucents  l-97centa 

The  foregoing  reTeala  highly  significant  results.  It 
will  ho  obseiTed  that  the  general  averages  of  the  rates 
received  run  above  %\  cents.  Yet  of  the  ten  roads  in- 
cluded in  the  list,  no  less  than  six  report  (accordion 
to  their  sworn  statements)  that  the  cost  of  moving  a  pass 
enger  per  mile  was  greater  .than  the  amount  received  per 
passenger  mile.  In  one  instance  it  cost  6'69  cents  per 
mile  to  transport  the  passengers,  while  the  amount  paid 
by  the  passengers  for  the  service  was  only  2-C9  cents 
per  mile.  In  other  words,  there  was  a  loss  of  four 
cents  per  passenger  mile  on  every  passenger  moved. 
Even  on  such  a  system  as  the  Ghicago  &  North 
Western,  with  its  enormous  volume  of  passenger 
bnaineu.  the  expense  of  the  service  almost  equals  the 
receipts.  That  is  to  say,  while  the  average  rate 
recoived  was  2*08  cents  per  passenger  mile,  the  cost 
was  2*04  cents.  Briefly  the  profit  was  but  four 
hundredths  of  one  cent  per  passenger  mile.  This 
means  that  though  the  company  moved  340,892,897 
paaaengers  one  mile,  die  profit  on  the  whole  passenger 
bnaineu  of  this  large  system  was  but  tl3G,357.  Noth- 
ing else  is  needed  to  show  how  utterly  indefensible  the 
idea  of  a  general  reduction  in  rates  by  legislative 
enactment  is. 


'JHB  LATE  rXAR'S  FOREIGN  TRADE. 
The  more  the  statistics  of  our  foreign  trade  for  the 
late,  calendar  year  are  studied,  the  more  noteworthy 
they  become.  It  is  quite  evident  that  the  year  will 
take  rank  as  one  of  the  most  remarkable  in  the  ex- 
ternal commerce  of  the  country.  When  the  future 
historian  shall  write  the  history  of  1896,  with 
its  momentons  iMue  and  eventful  results,  he  will  most 
certainly  assign  to  the  foreign  trade  a  foremost  place 
among  the  principal  and  controlling  influences  of  the 
year.  Indeed,  it  is  almost  startling  to  contemplate  what 
theroinlt  might  have  been  the  last  six  months  with  con- 
fidence ao  deeply  disturbed  both  here  and  abroad  and 
vith  the  greatest  anxiety  prevailing  throughout  the 
meroaotiie  and  financial  world,  if  during  this  critical 
period  the  state  of  o.ur  foreign  trade  had  not  been  so 
decidedly  in  the  country's  favor,  enabling  us  to  gain 
control  of  the  gold  current  at  a  time  when  a  fur- 
ther outflow  of  the  metal  must  have  been  attended  with 
most  aerious^conaeqaenoes. 


It  should  be  remombered  that  as  late  as  July  we  were- 
exporting  gold  in  large  amounts;  that  then  the  nom- 
ination of  Hryan  on  a  free  silver  platform  produced  so 
great  a  convulsion  in  business  ciicles  that  the  Treasury 
gold  reserve,  replenished  only  a  few  months  previously, 
was  again  in  danger  of  serious  depletion,  having 
dropped  below  90  million  dollars;  that  at  this  janotare 
banks  and  hanking  institutions  on  the  one  hand  com- 
bined to  restore  the  Treasury  reserve  by  yielding  up- 
their  own  gold,  and  a  syndicate  of  foreign  ex- 
change houses  on  the  other  hand  undertook  to  stop 
further  gold  exportr.  L')oking  back  now,  it  is  seen 
that  this  latter  action  was  not  only  wise  and  timely, 
and  of  inestimable  service  in  checking  the  develop- 
ment of  panicky  conditions,  but  was  based  on  a  state 
of  our  foreign  trade,  present  and  prospective, 
that  fully  warranted  the  step  taken.  The  ex- 
change syndicate  was  never  obliged  to  sell  any 
considerable  amount  of  bills,  and  within  thirty 
days  after  the  compact  was  made  the  gold  current  was 
reversed  and  the  metal  was  flowing  this  way  in  large- 
amounts,  thus  allaying  anxiety  on  tuat  score.  But  ob- 
viously the  movement  could  not  have  been  sucoessful — 
coold  have  been  little  more  than  a  temporary  expedi  > 
ent,  whose  inefficacy  might  have  become  patent  even 
before  election  day — except  for  the  aid  which  the 
favorable  trade  situation  gave  the  effort.  Of  course  it 
is  safe  to  say  that  the  movement  was  undertaken  only 
after  those  back  of  it  had  satisfied  themselves  of  its 
feasibility  through  their  knowledge  of  the  supporting 
character  of  this  state  of  our  financial  relatione' 
with  the  outside  world,  though  it  may  well  be  que8< 
tioned  whether  even  they  could  have  foressea  a  trade' 
balance  of  the  dimensions  now  disclosed. 

In  part  the  large  exoasi  of  marchaodise  exports  over^ 
merchandise  imports  is  due,  as  we  shall  presently  see,  to 
a  contraction  in  the  imports,  this  contraction  of  course 
having  followed  directly  from  the  industrial  depression, 
which  led  to  a  curtailment  of  consumption  and  dimin- 
ished the  purchasing  power  of  our  people.  But  thelargo^ 
exports,  large  almost  beyond  precedent,  the  two-fold 
result  of  abundant  supplies  at  home  and  deficient  sup- 
plies abroad,  must  be  regarded  as  one  of  those 
extremely  fortuitous  combinations  of  circumstaDee* 
which  on  several  previous  occasions  in  the  country's. 
history  have  come  jost  at  the  moment  when  needed  and 
prevented  disaster.  AVhen  the  gold  imports  began  last 
August  many  looked  upon  them  as  forced.  That  idea 
was  soon  dispelled,  and  the  extent  of  the  trade  balance 
during  the  six  months  to  December  31,  amounting  to- 
over  a  quarter  of  a  thousand  million  dollars,  is  the  best 
evidence  that  the  movement  was  an  entirely  natural 
one.  Indeed  while  we  received  65  million  dollars 
gold  net  in  these  six  months,  the  wonder  now  is,  in 
view  of  the  phenomenal  situation  referred  to,  that  we 
did  not  receive  a  great  deal  more;  and  the  fact  that 
we  did  not  receive  more,  and  that  at  the  close 
of  the  year  exchange  rates  were  close  up  to  the  gold 
export  point  again,  shows  that  notwithstanding  the 
election  removed  doubt  regarding  our  standard  of 
values,  conditions  have  hy  no  means  returned  to  a 
normal  state. 

Both  the  merchandise  balance  for  the  full  year  1896 
and  that  for  the  last  six  months  were  in  excess  of  that 
for  the  corresponding  periods  of  any  previous  year  in 
the  country's  history.  For  the  twelve  months  the  bal- 
ance reaches  the  extraordinary  sum  of  $325,322,184. 
The  only  other  year  that  has  approached  189G  in  that 
regard  is  1878,  when  the  merchandise  excess  was  t305,> 
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479,590.  Bat  there  is  this  difference  between  the  two 
years:  In  1896  $350,365,753  of  the  amount,  as  already 
8h.)wn,  accrued  in  the  last  six  months,  while  in  1878 
-0  3ly  1149,625,055  of  the  amDant  accrued  in  that  per- 
iod. The  very  largest  balance  we  ever  had  in  the  six 
moatha  to  Dicember  31  prior  to  1896  was  1165,- 
057,663  in  1893.  The  amount  for  1896  is  over  85 
million  dollars  in  excess  of  this  previously  unexcelled 
1»til.  The  following  shows  the  results  both  for  the 
half-year  and  the  full  year  back  to  1874. 

BXCE8S  OP  MEKCHASDtSB  IMPORTS  OR  EXPORTS. 


12  montlu  ending  Dec.  31 — 

1874 Eiportg.  $7,75«,646 

1875 Exports.     7.7S4:,486 

1876 Exports.  183,3 19.461 

1877 Eiport.s.139.856,112 

1878 Eiport8.305,179,.'590 

1879 Export8.231,«..i7.029 

1880 Export«.192,87G,216 

1881 Exporta.163,339,679 

1862 ExporU.  15,138,439 

1883..... Erport8.108,143,100 

1884 Exports  120,104,568 

1885 Exports.  100,38 1,1 25 

1886 Exports.  49,974,832 

1887 Exports.     6,482,566 

1888 Imports.   33  6.50,321 

1889 Exports.  56,584,382 

1890 Exports.  34,104,822 

1891.... Expo  rt8.142, 188.703 

1892 Exports.  97,489,705 

1898 Exports.109,.592,002 

1894 Exports.  148,789.307 

1895 Exports.  23,190,789 

1896 Export8.325,322,184 


6  monthi  ending  Dec.  31— 

1874 Exports.  •«2,232,487 

1875 Exports.  29,579.098 

1876 Export8.113,253,681 

1S77  Export8.101,9.'')9,b99 

1878 Exportg.149,625,035 

1879 Eiports.136,520,118 

1880 Erport8.161,712,752 

1881 ExporU.  65,339,713 

1882 Exports.  54,57;>,46l» 

1883 Exports.  62,059,081 

1884 Exports.109,348.733 

1885 Exports.  45,007,432 

1886 Exports.  50,9.">3..'>70 

1887 Exports.  33,572,693 

1888 ExporU.  27,924,979 

1889 ExporU.  87,239,ti38 

1890  Exports.  52,826.185 

1891 Exports.155.450,274 

1892 Exports.  50,064,293 

1 893 ExporU.  165,057,603 

1894 ExporU.  80,303,235 

1-195 ExporU.  27,928,824 

1 896 ExporU.250,365,753 


The  contrast  here  with  the  preceding  year  (1895)  is 
partionlarly  striking,  shiwing  what  a  great  change  in 
the  situation  occurred.  While  in  1896  exports  ex- 
ceeded imports  in  amount  of  335  million  dollars,  in 
1895  the  excess  was  only  23  million  dollars,  a  difference 
ia  favor  of  the  late  year  of  302  million  dollars.  Simi- 
larly in  the  last  six  msnths  the  favorable  balmce  was 
"^50  million  dollars  in  1896,  against  not  quite  28  million 
dollars  ia  the  same  six  months  of  1895,  a  dififereace  in 
favor  of  1896  of  222  million  dollars. 

The  improvement  of  302  million  dollars  in  the 
exhibit  for  the  twelve  months  was  the  result  roughly 
of  a  reduction  of  121  million  dollars  in  the  imports 
and  an  iacrease  of  181  million  dollars  in  the  exports. 
The  total  of  the  latter  exceeds  a  thousand  million  dol- 
lars—in exact  figures,  11,005,878,417.  There  haa  been 
one  fiscal  year  (eadiog  Jane  30)  when  the  total  was 
i  cger  than  this  and  ran  in  exsess  of  a  thousand  mil- 
lioD.  but  never  before  his  the  thousand  million  mark 
been  reached  in  the  calendar  year.  The  following 
shows  both  the  merchandise  imports  and  the  merchan- 
dise exports  back  to  1870. 

MEKCHIXOIRB  ■XPORTI  4XD  IMPOSTS  (CALawOVR   raA>.1). 


Ooimdar 
Tear. 


vma.. 
ivn... 
tins.. 

1873.. 
1874.. 
WW.. 
187B.. 
1*77.. 
1878.. 
487».. 
4880.. 
ISWl.. 

isn.. 
laM.. 

1886.. 
1888.. 

isn.. 

1888. 
1808.. 
18M.. 

isai.. 
i8n.. 

18(8.. 
UN 

1888.. 
U88.. 


Bv^i>rU. 


403,s»a,oio 

480,888,088 
4«8387.8*8 
507.787.887 
889,878.598 
SI0,»47.«8ll 

8MMiaa,«ie 
a80jaa,«u 
7a7,oet.i>7s 

78«.U«.8ai 
880,86  3,4m 

838.6411.1 17 
787  .»9)  .048 

748,tM«,438 
808.S49,Tte 
713,4M.0«t 
715.801.0U 
801.781,060 
897408,347 
097,609,648 
W70,60».«48 
OS8,420,«00 
918,831348 
S8S,I0<,«48 
884.980,148 
l,0fl6,»78,4I7 


Importa. 


Bxem. 


Trailt. 


dollars  to  only  4  million  dollars  ;  exports  and  imports 
of  silver  in  ores  were  not  then  included  in  the  figures  ;  if 
they  had  been,  the  excess  for  1889  would  have  been  about 
14  million  dollars,  while  for  1890  the  balance  would 
have  been  on  the  side  of  the  imports  in  the  sum  of 
about  2^  million  dollars.  Now  we  have  for  1896  a  net 
outfljw  of  silver  (including  ores)  in  the  sum  of  33| 
million  dollars,  the  largest  amount  for  any  calendar 
year  on  record.  The  following  shows  both  the  silver 
movement  and  the  gold  movement  for  each  year  since 
1870. 

OOLD  AITD  SILTBR  IHPORT8  AND  EXPORTS. 


-Gald.- 


Ynr 
Fjjidina       Krportj. 

1870 83,103.715 

l"?! *i,Sl.i,fl7S 

1S78 68.638.145 

1X73 25,496,118 

187* 13.US.091 

1876 53,413,947 

1876 31,281.739 

1877 18,982.638 

1878 8,655,948 

1879 4,115,440 

1880 3,062,459 

1881 2,603,543 

1S82 88,721,079 

1883 6,048,770 

18»1 40,948,248 

1885 11,417,207 

lasa 41,283,222 

1887 8,144,426 

18-« 84.52)1,447 

1X30 60.933,460 

lH»a 24.063,074 

1891 79,086,681 

1892 76,532.066 

18113 79,983.726 

1894.  ...101,849,735 

1895 104,9ST,403 

18M 66,952,465 


Imnortt. 

t 
10.430.561 

5,811.948 
11,113.290 
20,537,264 

7,422.806 
14,:l.18,789 
23.878,891 
11,629.655 
10.477,869 
78,767,941 
73,644,698 
60,398,620 
13,402,528 
22,055.961 
27,957,657 
23,645,311 
41,309,181 
44,889,299 
10,960,773 
12,004,632 
20.230,090 
44,970,110 
17,450.946 
7.1,280,67.1 
21,350.fl07 
34,396,392 
104,78l>.662 


Excess  of 
Exports  (-)-)  or 
/mi>or(s(— ).   Exports. 

t  t 

-H2.673.181  27.846,083 

4-39.074.0J7  32.d2I,495 

-|-.'i7.524.835  S2.(V48.7»9 

+4.958,884  38,078,207 

+36.726,285  29.577,984 

+39.075.158  25.889,587 

+7,55^.448  25,13i.736 

+7,362,983  2(),338,9-.!9 

—1,831,911  18.209.2.12 

—74,852,495  21.701,552 

—70,582,239  12,983,442 

—67,795,077  17,063,374 

+25,318,561  17.317,055 

—18,007,191  25,794.670 

+12,990,589  29,.t63,;48 

—12,228,104  33,280,542 

-2.\959  27.055.976 

-35,744,873    "" 

+23.665,674 
+38,928,828 
+3,832,984 


-Sliver. 


Excess  of 
Exi}orts(-f)or 
Imports.    Imporfs(—). 

15.259.199    +12.586,884 

mtaiio  in?     __oi   K.ati  noM 


+34,116,471 
+59,081,110 
+6.703.151 
+8»,499.128 
+70,571,010 
—47,777,097 


27,614,988 
29,880,105 
40,694,230 
28.539,789 
27,892,879 
35.975,834 
46.357.748 
47,245.807 
64.211,088 
64,022,741 


481,189JMS 
878,111.099 
850,984.899 
6e9>t8,OI8 
B«i,ll5,«07 
803,168,938 
427347,168 
400,448300 
481.818,883 
513,809,798 
08830;,17» 
87030»,418 
7093*8307 
887,066,21 « 
'890381,«O 
887388.678 
863,499,189 
708.818,478 
798,411371 
770391,960 
823,397.798 
8ai8390,a48 
840.990,980 
788,999,848 
878319,041 
801,689,347 
880,656,988 


imp.  57,540,048 
Imp.  119,759,011 
Imp.  187,198,761 
Imp.  97^90,181 
Bxp.  7,788.846 
Bdp.  7,781,4«>6 
Xxp.  188319,464 
Srp.  189.886.112 
£xp.  808,479390 
£rp.  251 .967.029 
JCjgp.  I»9,87»,84e 
Exp.  163,839,679 
Bxp.  15.138,439 
Sip.  108,143,100 
Acp.l20,l0*.6e8 
Bxp.  100381,195 
JSxp.  49,974382 
Exp.  6.*8a388 
Imp.  38,690,391 
Exp.  88364,382 
Bbp.  84,104.893 
Exp.  149,188,703 
Map.  97,480.706 
Bap.  100392.002 
Asp.  148.789,307 
Srp.  98,180,788 
JBxp.  398,889,181 


864,718,068 
1,033,463,187 
1,194302,647 
1.168,009,816 
1,181,088.460 
1,014, 1 0038)^ 
1,018.013.79* 
1,100,748.712 
1,1«8,701,856 
1,278.782.621 
1,580.490.598 
1,509.758,675 
1390.825.453 
1.482,279.932 
1,378,628,288 
1,976,118,471 
1,876333,910 
1,424.118,529 
I.4I7.172.421 
1,597628,312 
l.«80.900,27« 
1, 798.83  >38U 
1,779.351.615 
1,648,071,694 
1,601.41  M8(l 
l,et6.V.i9,483 
1,686,484,680 


Note.— For  years  1893,1894,1895  aod  1996  the  figures  embrace  Kold 
and  sllrer  Id  ore;  in  tbe  years  preoedlng  botU  were  Included  In  the 
icerehandUe  movement. 

If  1896  hiS  been  distinctive  as  regards  the  silver 
movement,  the  foregoing  shows  that  it  was  also  distinc- 
tive as  regards  the  gold  movement.  The  net  gold 
imports  for  the  twelve  months  ware,  roughly,  47J  mil- 
lion dollars.  In  the  last  six  months  the  net  imports, 
as  already  pointed  out,  were  $^64,951,686,  indicating  a 
net  export  the  first  six  months  of  17  million  dollars. 
The  noteworthy  feature  in  the  net  import  of  47i  million 
dollars  for  the  twelve  months  is  that  it  is  the  first  time 
in  nine  years — that  is  since  1887 — that  there  has  been  a 
net  influx  of  gold  during  the  calendar  year.  It  will  be 
interesting  to  have  the  combined  result  on  the  mer- 
chandise,  gold  and  silver  movements  for  the  twelve 
months,  as  follows.  It  will  be  observed  that  the  final 
total  has  varied  greatly  in  the  difTerent  years,  though 
we  have  not  tbe  epsce  to  go  into  an  aualyds  of  the 
causei  for  this. 

TEAKLT  TRADE  BALANCE. 

1896.               1895.                 1894.  1893.  1892. 

ExctUOf-                         (It  »  » 

.Merchsn.  «zp(>rt«..32S,392,184      25.190. ^89    148,789,307  I09,592.'>02  97,489,705 

surer  uports 83,787,8<'4      28,837,739      29,812,213  18.592,052  14,249,582 


Total 

QoMtmDorU..., 


..rS9,U0.0e8      53.028,528    178,101,620    li8.1i'4.054    111,739,287 
.  47,777,097    •70,571,010    »80.499.121      •6.703,161    •69,081,110 


Besides  the  large  balance  on  the  merchandise  move- 
ment our  exports  of  silver  are  also  steadily  growing. 
In  1890  when  the  silver  purchase  law  was  enacted,  the 
net  silver  t hipmen«8  suddenly  dropped  from  21  million 


Orand  tOUI 311,3^2.971    123,59il,538    S.58.900,648    131,817,206    170,890,897 

'  Excess  of  exporU. 

In  the  merchandise  exports,  besides  thf  fact  that  the 
total  is  in  excess  of  any  previous  yaar,  a  noteworthy 
and  gratifying  feature  is  thit  the  gain  has  been  very 
i^eneral,  extending  not  only  to  the  leading  staples,  but 
practically  to  the  whole  list  of  articles.  The  cotton 
exports  were  233  million  dollars  against  189  million, 
t!ie  breadstnfis  exports  182  million  against  125  million, 
&';.  The  following  taSle  compares  the  figures  for  the 
main  staples  for  the  last  six  years. 

BXrOBTB  or  LBADIHO  PRODDCTS  rOK  SIX  CALENDAR  TEAKS. 


BspOTtf. 


Cotton.. 


1S96. 


t  I 

...  233,3118,800  189,890.645 


1895. 


Breadatan^ 
ProT'ns,  Ac. 
CatU*,(h«ep 
andhoffs.. 
Patr'lm,  lie. 

ToUl 

Allotta.axp. 

Tnlnl 


182.488.814  125.286.871 
134,175,490  132,456,848 


38.556.029 
83.647,221 


30.425,309 


1804. 


1899. 


till 

200.113,772, 204,108,023  217,063,668  277.038,611 


I25.801.48i!  187,396.031 


40,706,388 


57,129,7110    41.2»9,'-48 


652.2rt8,!l54  635.16y.458 
35»,8 1 2,063  288.690,678 


'006878417'884.860,t36 


549.718.929 
275  3f6,318 


885,102,248 


23,178,180 
41,838,?5.'i 

601,719,29« 
284.112,552 


248,211,221 
1*8,488,412 


36.078.899 
42,720,167 


232.621.998 
131,054,766 


29,442.508 
48,174,835 


692,571,277,716,932,619 
245,840,883  253,677,08* 


876.881348  93e,«20,6«0  970,608.6*8 
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Wbai  an  ealled  th*  " other  tzporU  "  in  ibe  fore- 
goiof, ihow,  it  «iIIb«obMrr«d,»nalmottaDiDt«rrupted 
growth  from  yew  to  J9%r.  The  Mnoant  for  1896  ii 
9^  million  doUart,  ftgAintt  289  million  dollars 
ta  18M.  and  only  253  million  dollart  in  U91. 
la  other  word*,  in  fire  years  the  increase 
haa  b««a  100  million  dollars,  of  whioh  64  million 
dollars  oceorred  in  1896.  The  details  of  these  mis 
oellaneoas  rzporta  an  not  yet  araiUble.  bat  exam- 
ining the  statement  for  the  eleren  months  to  Norem 
ber  30  we  find  that  the  late  year's  increase  ha«  been 
reiy  widely  distributed,  as  already  noted  ;  of  copper 
tk«  txporU  were  124.884,119  against  tlO,978,232;  of 
iron  and  ste«l  and  manofaotnres  of,  143,458,743 
against  131,223,834;  of  wood  and  manafactnres  of 
•31,681.219  against  t26,34d,2I5,  he. 

In  the  oaae  of  the  brealstaffs  export*,  a  better  price 
for  wheat  ooanted  aa  an  Inflaence  in  swelling  the 
totals.  iDcladiag  floor  the  wheat  exports  were,  rough!}, 
154^  milfion  basbels  in  the  calendar  year  1896,  agaiast 
about  132  millions  in  1895.  The  arerage  price  per 
bnshel  reaUxed  for  the  twelre  months  was  71  centp, 
against  61  oanta  ;  bat  in  December  the  average  was  87 
eanta,  agaiast  62  cent«.  In  the  other  cereals  there  was 
not  the  adrantage  of  a  higher  price.  We  sent  out  an- 
preoedented  amounts,  bowerer,  in  many  instances.  The 
oom  exporta  reached  132  million  bushels  at  an  average 
of  3&i  cents,  against  only  62  million  bushels  at  an 
•Terage  of  45  cents  in  1895.  The  total  at  132  mil- 
lion bushels  it  about  30  per  cent  in  excess  of  the 
heaviest  amount  ever  previously  shipped  in  any  period 
of  twelve  months.  Even  in  the  case  of  the  minrr 
cereals  the  outward  movement  was  of  very  exception  il 
dimensions ;  thus  of  oats  the  shipments  were  over  30 
million  bushels  in  1896,  a^  ainst  only  2  million  bushels 
in  1895,  and  of  rye  we  sent  out  5}  million  buBhel?, 
against  less  than  a  thousand  bushel;.  The  cotton 
exports  were  about  six  million  hales,  against  5^  million 
bale*  in  1895,  the  increase  being  made  on  the  crop  of 
1896,  whtch  was  a  very  much  better  crop  than  that  of 
1895  ;  the  average  prloe  was  7'70  cents  per  pound, 
against  6*85  cents,  but  at  the  close  of  the  year  prices 
had%xaterially  declined,  and  in  December  the  average 
price  was  only  7*3  cents,  against  8*3  cents  in  December 
1895.  

RAILROAD  NET EARNINOS  FOR  NO  VBMBER 
When  we  printed  our  preliminary  statement  of  gross 
earnings  for  November  in  the  issue  of  The  Chroxiclb 
of  Deoamber  12,  the  preeminent  fact  disclosed  was  its 
unfavorable  character.  The  statement  of  gross  and 
net  earoingi  for  that  month,  whioh  we  have  now  com 
piled,  further  emphaaisea  the  same  fact  The  showing 
for  October  had  been  bad,  bat  that  for  November  is  a 
great  deal  worse.  In  the  grois  the  lou  from  last  year 
baa  been  ft}  million  dollars,  or  9  per  cent;  in  the  net  it 
baa  been  3|  million  dollars,  or  14-71  per  cent.  This  is 
the  poorest  monthly  statement  that  we  have  had  since 
that  for  July  1894,  the  month  of  the  great  railroad 
strike.  Out  of  134  r-)*ds  95  h»ve  lojsos  ia  gross  and 
86  loaaaa  in  net.  Tho  following  shows  the  totaU  for 
November  aod  the  eleven  manths  ending  with  No- 
Tenber. 
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The  reasons  for  this  poor  exhibit  for  November  ar» 
of  oourae  well  understood,  and  were  set  out  at   length 
in  onr  article  of   December  12.     The  depression   in 
trade  occasioned  by  the  silver  agitation    renched  its 
height  in    November,    busiaegs  in     many    instanoea 
coming  almost  to  a  standstill   in  election  week.     The 
sabacqueot  revival,  on  the  announcement  of  the  sac- 
cess  of  the  sound  money  cause,  was  real,  but  the  resulta 
could  not  count  in   November    to    any  considerable 
extent.     In  the  Northwest  there  was  a  great  oontrac* 
tion  In  the  spring- wheat  movement,  comparisou   being 
with    the     phenomenal    spring-wheat    crop     of    the 
previous    year.     Betides    this     there      was    an    extra 
Sunday    in    the   month    in    1896,    giving    one    lest 
bntineet    day.     In     the    South    the    cotton     move- 
ment wat  much  heavier  than  in  the  previous  year» 
but  on  the  other  hand  there  was  no  Atlanta  Expositioa 
as  there  had  been  in  1895.      Furthermore,  storms  and 
bad   weather    affected    operations  on   many  Western 
roads,  the  Northern  Pacific  being  practically  closed  for 
two-thirds  of  the  month  at  some  points.     It  should' 
also  be  remembered  that  we  are  comparing   with   a 
month    in     1895    which    had  shown    quite    marked 
improvement.     Indeed,     when    we     look     back     we- 
find    that    the    present    losse?,    though    large,     are 
but      little      heavier     than      the      previous     year's 
g<tins.     Hera    is   a  comparison    extending    back     to 
1891. 
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Ointn. 
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«S.5U.34S 
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ts.nB.rrB 

»0,T»S.S7t 

+s.ab.M4 
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Cl,114,0»l 

2l.AS0.28l 

-61«,1«T 

1«W  (IMl 

«*.(8&.S0« 

M,810,401 

+5,17*,»0S 

Z«,01S,2&3 

a0.407,OJ7 

+*.«12,1»« 

1806(1141 

67.*17.«5e 

Sa.8DS.707 

-8,«7S,«61 

l».»0«,M7 

»2,87».58jl 

-s,«7a,Mi 
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ITst.  SO. 

isn  (i«» 
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•S«,«a8.MII 

HT.Ma.sii  I 

!i7,m«»< 

tO«.SCl.4»» 

+1S,»21,7»7 

us*  (ItSI 

«T8,8«l,rSl 

M7.1<»,7«3 

.|-31,&&I,«SS 

«««.««i,77a 

8U,810.2M 

+S,12t,SlT 

isn  (111) 

ew.sM.iw; 

M0.1S3.S07 

-1S.»72,8«' 

1M,88«,<I)0 
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-8.lt«,26a 

ISM  (ISU) 

»77,»0«.452 

MS.OW.TW 

-8ll,16S,a«S 

17t,688.818 

*02,843,1S2 

-ao,s»3,tM 

ISW  (1» 

&iN,a»«,g)i< 

590,259,701 

-I-SS.8.8.1B5 

1S0,0».<78 

170,863.311 

.|-ia.i««.HM 
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68S,«SS.4M 

181,18^,187 

+8,«3H.SO» 

181.0«7,ll«8 

1SS.001.SIW 
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Among  the  separate  roads  the  losses  of  course  are 
equally  heavy,  the  Pennsylvania  (lines  directly  oper 
ated  east  and  west  of  Pittsburg)  leading  with  a  de- 
crease  of  tl, 658,000  in  gross  and  a  deoreasa  of  1775, 
000  in  net.  A  very  few  roads  are  noted  for  large 
gains;  the  Atchison  has  $127,261  increase  in  gross  and 
tl52,490  increase  in  net,  and  the  others  distinguished 
in  this  way  are  chiefly  Mexican  and  SDuthwestern 
roads.  The  Baltimcre  &  Ohio  with  199,387  gain  in 
gross  hat  $178,257  decrease  in  net,  but  that  follows 
simply  from  exceptional  expenditures  on  equipment  and 
track.  The  following  is  a  full  list  of  gains  and  losses 
in  excess  of  $30,000. 
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$137,261 
99,387 
82,04.3 
3  >.9>J7 
S.%,009 
44,090 
<  1.78 1 


Inrrea««s. 

Atoh.  Top.  A  a.  r 

Bftltlmor*  A  Oblo 

Meiioan  Nittional...... 

Mexloaa  CoutriU 

8>iO  Ant.  a  Ar»o.  Pmk. 

Ualon  Pkclflo _. 

Qeorgl*  a  Al>b*in*  ... 


ToUl  (repreMDtlDKll 

roMU) ...  $540,601 

Dsrreasea. 

PeonaylTBuUt tl,85'>,ooo 

(■talo   Xll.  a  at.  Paul...  678,1117 

Nnrihnrn  P«olilo iia.aia 

I  hin.  nirl.  aQ^laor...  3Sl,678 

[lllnoUOntrnl  283,»:)  I 

8ouilinrn  P..01II0 2^■.{.3•t^ 

8nu(licrn  Killir*]' •203,100 

(-I«r.  Cla.  ('hie.  *8t  L.  181,790 

HarL  CM.  Rap.  4  Nor. .  167,938 

C*D«dUn  PaclBo 164,311 


Decreases, 

WabMh tl68,712 

r,ouUV,  A  NiMliT 136,778 

C5cntralof  ».  J  ..  131.063 

L>  ncer  Si  Ida  Urande.  96,904 

MaiibT.  Obutl.  «  St.  L  .  87,933 

no.  N.  O  *r.  Paolftc..  67,503 

Eri« 64.649 

Lnke  Brie  A  Western...  64,511 

West.  N.  Y.  A  Peon...  63,678 

Bait.  A  Ohio  So' west...  .^9,6»4 

Allexheny  Valler .^7,364 

PeorU  A  8  .stero. 5 1,878 

Hortollt  A  Western  ....  49,363 

•Jrao'l  K»pi1s  A  tna...  47.157 

low  «  Central 33,183 

Alainam^  (it.  SouiUera  ■36,147 

Northern  Central 32,941 

Total  (representlDc39 
roads) «5,73S,0U 


0)Tersllnoi<llrec'tlf  oparatei  eistaodirsit  )r  Plit4*)ir«;  th><r]ss 
•nEaatenlloesdeareased  f 631,300  Attd  oi  WesttriUaes  11,023,990.. 
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Decreases. 

LoutsTille  A.  N.i8bv 

B  irl.Ced.  Rap.  &  N.... 
Southern  Riilway 


$152,190 
53.6S1 
37,S51 

31.2 19 
30,051 


Increaaea, 

Atoh.  Top.  &  9.  Fe  ... 

Mexican  NatiDnAl 

Atlantic  &  Paolflo.  

Sao  ADt.  <k  A.  Pass 

Brie 

rt.  Worth  &  Den.  City . 


Total  (repreaenting 
6  roads) $337,232 

Deereaaea. 

PanntylTaniit ...    $775,000 

Nortliern  Pacific 431,411 


Cbio.  Mil.  A  St  Paul.. 
nUnols  Cpntral     ....... 

Ohio.  Biirl.  A  Qiinoy... 

Bait.  A  Ohio  

Canadian  Pacific 

Southern  PdOlfio 


313.S30 
195.735 
178.257 
11S.918 
139.101 


CleT  Cin.  Ohio.  ASt.  L.. 
Denver  &  Slo  Grande. . 

Ualoa  Paolflo 

Oeatralof  N.  J 

Mexican  Central 

Lake  Erin  *  Weitern. .. 

Mobile  A  Ohio    

Wabash 

Rio  Grand «  Weetern .  . . 
Mleeheay  VaU.<y.  .... 
Nash  Chatt.  A  St.  L  ... 
Bait.  &  Ohio  S'thwest.. 


$110.S19 
l^o.^59 

92..'>62 
96.009 
75.176 
71.507 
61.207 
19.638 
49,223 
41.179 
10.52  ■« 
37,779 
35,871 
32,703 
32,032 


Total  (repreaenting 

Srfroads)... .$3,524,372 


t  Oorers  lines  directly  operated  eajt  and  wes'  of  Pittsbarif;  the  net 
on  Bastern  lines  decreased  $212,800  and  on  Western  lines  $582,200. 

When  arranged  in  groups  every  group  has  a  loss  in 
both  gross  and  net,  with  the  exception  of  the  Siuth- 
western  and  the  Mexican.  Even  in  the  Southwestern 
group,  however,  the  Colorado  'roads,  like  the  Djnver 
&  Rio  Grande  and  some  others,  have  sufEjred  decreases, 
and  among  the  Mexican  roads  both  the  Mexican  Cen- 
tral and  the  Mexican  Northern  have  losses  in  the  net. 

glTHMABT  BT  OROCPB. 


gacnoif  OB 

Orou  Kammv. 

Stl  Baminot. 

Oboitp. 

188«.      ^      1806. 

1886. 

1896. 

Inc.  or  Dec. 

t 

1 

t 

t 

« 

P.C 

rronk  Udm..(U 

17.00I.S70 

19.082.:»1 

4.681,04s 

5,78),S7; 

-1.C88.S28 

W8o 

Anthra.coal.(6) 

1.884.187 

2.011,5-7 

71S.8J4 

:54,8«4 

-39.680 

6-21 

WmML  tt  Kid.ai> 

l.«83,49« 

1.862.J0I 

&OS.93S 

6«j,274 

-31,286 

10«1 

Hid.  WMfrndl) 

S,507.Mt 

4,052,178 

901.7S7 

l.S65.6<^ 

-463,801 

83-97 

•«orthweit'ii..(8 

«.«ii.e«T 

7,»4I.81« 

».76*,482 

3.607.610 

-763.028 

21-47 

•oathiraafn.ail 

6.1M.884 

».4M,S74 

l.97»,»» 

1.862.314 

+lll.*a8 

8'a7 

PaelllcCoa.t(U>) 

tl.t07.14« 

12,12I.I« 

44«8.0«i 

5,200,143 

-741,082 

14'23 

■ODtbcm  ...(.^l) 

8,0eJ.9P}« 

8.784,464 

t.818.B0B 

8,216.220 

-S87.7IB 

UUS 

Mezlcao (51 

1,762.217 

1,682,071 
W.8S.7OT 

6I0.SKI 

6H.818 
21^78.8? 

■K3 1.028 
-3.373.861 

6-01 

lot..  (ISlf'dl) 

B7.217.JM 

l».lS0«.0i7 

1474 

Jan.  1  to  .Vor.30. 

Tmakllnsi.dl) 

i9i.ee5,aie 

ige.t61,6!« 

iifiTJ.-m 

87.75».855 

-4.7S1.6«g 

8-19 

Anthra-coaU  B) 

18.M2,72e 

1».2>2.2?2 

a,<S6.614 

6j61MS4 

-366.820 

638 

■ast.AMid.dl) 

16.SM.770 

io.»as.««i 

6.270,418 

6.206.7  U 

+63.707 

1-22 

Kid.  WMt'a.(19l 

%.0l)8,S«S 

38,003,186 

10.4<)8,07« 

ll.8*2.4->2 

-1,861.404 

11-46 

RorthwMt'n(  8) 

lifiiriMt 

7l,lOB.63« 

28,«ae.76e 

r.78S.4U 

-1.198.707 

4-32 

•ontbwett'ndl) 

51,3S8,11« 

60,S7r,17» 

l».«88,3S7 

13.066.247 

-H2.32t.090 

16-99 

PaamcCoaata?) 

»8.547.38fi 

«2.M3,8'4 

82.216.0)11 

81.606.717 

■t-no.288 

1-98 

■on  them.... (34) 

8l.a60.788 

80,6«i,S«6 

24,660.111 

2S,887.1I» 

+613.212 

2-66 

Maxloao (4) 

t7.246.»lll 

I5.«6Mn 

6.702.485 

6.602.787 

H*.63- 

1-31 

Tot.,  el's  r'dn) 

U3,ll9a.4l6's8l.l8J.lS7l 

181.067.6«8 

186.000.816 

-?.Pa2.7i!8 

2-18 

with  the  figures  for  the  preceding  monthB,  thus  completing 
the  results  for  the  calendar  year  1896.  The  imports  of  gold 
were  only  a  little  less  than  in  November,  the  amount  received 
reaching  12,087,951,  of  which  $1,948,395  was  in  coin,  and  of 
silver  there  came  in  $305,353,  of  which  $177,638  was  bullion. 
There  has  been  received  during  the  year  a  total  of  $9,637,330 
gold  and  $3,337,104  sUver,  which  compares  with  $1,511,295 
gold  and  $1,970,578  silver  in  1895.  The  shipments  of  gold 
during  December  were  heavier  than  of  late,  reaching  $315,853, 
mostly  coin,  and  the  exports  of  silver  have  been  $1,578,550 
coin  and  $751,350  bullion.  For  the  year  the  exports  of  gold 
have  been  $1,188,433,  against  $619,305  in  1895  ani  $9,937,384 
silver  has  been  sent  out,  against  $13,177,757  in  1895.  The 
exhibit  for  December  and  the  year  is  as  follows  : 

IMPORTS  OF  OOLD  ASD  SILVBR  AT  8AH  FRAHCISOO 


1896. 

January... 
February.. 

Uarob. 

April 

May 

Jane 

July 

An^nst..  . 
September 
October. 


OOLD. 


Coin. 


$ 
13,921 
4,695 

1,260 


BuUton  [    ToUnl. 


$ 
69,212 
38,601 
48.231 


12,0451108.823 


5,738 
11.820 

8  723 

6|239  41,069 
2,072,409  112,100 
", 379,268;   51,441 


80.957 
96,236 
70,630 


November.12,182,981  123, IC  8 
December.  1 ,018.29  5  139,656 


Tot.l2mos  8,617,203  980.117 


83,033 

13,199 

49,191 

120,868 

86,695 

10H,062 

79,103 

17,308 

2.181,509 

2.130,709 

2.306.09-2 

i,087,951 


8ILVBB. 


9.627,3201 


Coin. 

BuUUm. 

Total. 

$ 

$ 

$ 

2,341 

133.129 

135.470 

71,305 

91.520 

162.826 

94,286 

109,184 

203.170 

39,846 

139.207 

169.053 

9,462 

135.046 

111.503 

26,970 

195,921 

222,891 

19,867 

209,231 

229,098 

4,264 

80.029 

81,293 

10.935 

118,099 

129,034 

13,902 

237,039 

250,911 

76.541 

123.629 

200,170 

127.694 

177,658 

305,352 

437,412 

1,719,692 

2,237,104 

EXPORTS  OF  OOLD  AND  SILVER  FROM  SAN  FR.\.KCtSOO. 


1896. 
January  .. 
February.. 

March 

AprU ...... 

May 

June ...... 

July 

lUffOSt 

September 
October. . . 
Norember. 
Deoember. 


OOLD. 


Ooin. 


39,612 

4.760 

7,84  •< 

57,063 

110,460 

171.335 

206.105 

259,315 

8,28J 

69,036 

6',888 

2l5,52ll 


BuU'n'    Total. 


loo 

.... 

"*o 

140. 

1.860 

290 


1,400 
150 


332 


rot.l2mo8  1,181,1201  4.802 


$ 

20,612 

4,760 

7,888 

57,203 

112,310 

171,625 

206,105 

259,:<15 

9,680 

58,188 

55,8r<5 

216,858 


SILVER. 


Coin, 


190,043 

574,354 

425,175 

77,572 

53,859 

262,9.'>0 

133,866 

103,291 

57.5601 

187,131 

382,8351 

1.578,5601 


BuUion. 


Total. 


$ 

447,700 
418,.500 
416,360 
609,890 
585,000 
613,305 
487,620 
274,371 
734,080 
267,002 
3^4,980 
751,350 


1,188,122  4.027,186  5.910.14s 


637,743 
992,854 
841,536 
687,463 
618,859 
876,256 
621,486 
377,662 
791,640 
451,133 
707,815 
2.329,900 


9,937,334 


The  rolloviaK  la  a  Use  o(  lue  r04<ls  I'loiudoi  dulur  eMU  <roap  In  the 
forexol UK  table: 

iMdle  Wettem  ICm.t- 
Illlaoli  Cantrai. 
Indiana  Illinol<  A  Iowa. 


Trwnk  Linu. 
Baltlmora  A  Ohio. 
B.  *  O.  Sooth  westarn. 
Otar.  Cln.  Chlo.  *  St.  L. 
Paoria  A  Kaktam. 


Grand  Tmik. 

Chic.  A  Od.  Trunk. 

DeU  Od.  Har.  A  Mil 
rena<rlr.  Bast  of  P.  &  H. 


Iron  Ballwar. 
Kanawha  A  Mlohlnan. 


I<Ua  llria  All.  A  Soatb. 

lAke  Srle  A  Wast. 

Manlstlqaa. 

Pltu.  Llibon  A  WMtero. 

Pltuburg  A  Waacara. 

Wast  of  Pltu.  A  Ilrla.t  Soath  Haraa  A  Bistern.f 
PhUadeljphia  A  Brie.       I  Colado  A  Ohio  Caotral. 
"'    "        '  SorthvttUim. 

Barl.  Cadar  Bap.  A  Nor. 


^        Palpal 

PttUb.  Cln.  Ch.  A  St.  L. 
Pltu.  Voan««.  A  A«h. 
Wabaab. 


A^ntKracUt  Coal. 
Central  of  New  Jaraar. 
N.  r.  Ontario  A  WaaU 
N.  Y.  Snag.  A  Waat. 
Sammlt  Braoeb. 
Lrkana  Val.  Coal. 

Btutern  A  Hiddit. 
Adirondack. 
Allashanr  Vallar. 
Banaor  A  Arooatook. 
Bath  A  Uammondaport. 
Bair.  Booh.  A  Pltu. 
Bnflklo  A  Huaqaabanna. 
Cnmbarland  Valler. 
Hooaac  Tun.  A  WIl.t 
IVortham  ''.aairai. 
PhU.  Rawllas  A  N.  S. 
Stonr  CI.  A  :au.  Mt. 
Waat  Jaraar  A  8aaab'a.t 
Waatam  w.  T.  A  Pans. 
York  Sooltaam.t 


Cblo.  Barl.  A  QalnoT. 

Ohio.  Mil. ABU  Panl. 

Ohicavo  A  North.  Pac. 

Oea  Holnea  N.  A  W. 

Iowa  Central. 

^Inn.  A  St.  Lonla.  - 

Wlaoonatn  Central. 
Hmtthvmum, 

Arkanaaa  Midland. 

Atoll.  Top.  A  Santa  Ca. 

CtaoaOkla.  AOnlf.t 

;olorado  MIdlanl. 

OanTar  A  Klo  Or. 

Fu  Worth  A  Dan.  aty. 

Sao.  C.  rt.  S.  A  Mam. 

Klo  Oraoda  Soatham. 

M.  Loola  A  San  Fran. 

8ao  Ant.  A  Aran.  Paaa. 
iHUTertoa.+ 

I  Tex.  Sab.Val.A  N.Weat.f 
,  Co.  Pae.  DaoT.  A  Oalf. 

Waou  A  No'weataro. 
I  eacHlc  Ooatt. 

AUaoUo  A  PaolSa 
i  :anadJao  Paolflo. 
.\slaun  A  Ft.  8hap?arJ.t 

>lurttiera  Pacific. » 
OreffOQ'lniproremeat. 
lilo  Grande  Waotaro. 
-tan.  rran.  A  North.  Pao. 
*).  Paoiao.- 

Oal.  Har.  A  8.  A. 
Loola.  Waatarn. 
Moraan'a  La.  A  T. 
N.  r.  Tai.  A  Max. 

Texaa  A  New  Orlaana. 


^     HUUU4  W-Um. 
Chlo.  A  Weat  Mloh. 
OIn.  Jack.  A  Mack. 
On.  Poru.  A  VIrilnlv 
Clav.  Canton  A  Sooth'o. 
QoL  Sandoakj  A  tlock.^ 
Dat.  Laaa.  «  Nor. 
Detroit  A  Muklntc. 
BItflo  Jollet  A  Baatarn. 
rilot  A  Pere  Uarq. 
Grand  Rapid »  A  Ind. 
t  For  montn  oaly. 

-JJVelacluda  time  Wiateralloaa  In  oor  table  by  t:iiilni  an  e'tlmate  for 
wmonwiiicli  to  baa<tbaiicrMf<aril'er«<we  reported  (or  thia  year. 


Pod*;  Ooo»t-<0on.) 
So.  Pacino(Con.)  - 
Paoiflo  4yataiB 

Spokane  Falla  A  North'n. 

union  PaclBo— O.  P.  By. 

Ora.  Sh.  L.  A  UtaB  N  .r. 

St.  Joaaph  AGr.  lalaod 

Oantral  Branch.  Ao. 

Atota'n  Got  A  Pao. 

anUum  Rn-uU. 

Alabama  Great  Soolh'n. 

Atlan'a  A  Weai  Po  at. 

AtlanUo  A  Dinrllle. 

Ansnata  Soothero. 

Blrmlnitbaia  A  Atlantic. 

Carolina  Midland. 

Central  of  Oe  )riila. 

Chaa'n  Clan  A  Sutton. 

Oheaapaaka  A  OHIO. 

OIn,  N.  O.  A  Tex.  Pac. 

Gadadan  A  AttaU  Un, 

Oaenria. 

GaofKlaA  Ala^amk 

Ga.  Sootnarn  A  Fia. 

<>alf  A  Chlcaao. 

.rack.  Tampa  A  K.  W. 

Kan.  CitT  Mam.  «  Bir 

LoulaT.  HaTid.  A  St.  L. 

U>alaTlllaA  NaataTtlle 

.Maoon  A  Blrmlnsham. 

Memphia  A  Ctiarlaaton. 

VlobllaA  Birmtatrham. 

M.>blle  A  OHIO. 

■Saab.  Cbai.  A  St.  Loola. 

Norfolk  A  Waatam. 

Ohio  Rlrar. 

Ohio  Valley. 

Paterabori. 

Kloh.  Fred.  A  Pot. 

■iloh.  A  PetacaourK. 

4oatbam  Rnllway 

Waatarn  uf  Alabami. 

Weat  Va  Cent.  A  Pitta. 

Wrlcbtar.  A  Tannllio. 
Mexican  Roait* 

4ax1ean  Central. 

Ilaxican  International. 

Mexican  National. 

Mexican  N'»rthern. 

Huntarey  A  Hex.  Gulf.f 


1M93 

{Apaarr. 


Olaarad. 


Stock  Ezohanob  CLKARiNO-HonsE  Tbansaotionb.— The 
1  it>jomed  statement  includes  the  transactions  of  the  Stock 
tSxcnange  Clearing-Houee  from  January  11  down  to  and  in- 
cluding Friday,  January  83;  also  the  aggregates  for  Jsm- 
a-itj  to  D^ember,  inclusive,  in  1895  and  1895. 

ITOOK  KOaAIlaB  OLIABCBa  soosa  rBAHSAOTIOm. 

~8kare$,  Oo(A  a  idea.  — « Balaneei,  one  iid»         -  Slutll 

Ms'-M.  7atm9Kart$.  Os^^^.Cltar^i 

1,001.000       88.700.000   l,M$.l 

097.500        ■- "•    "  ■"  ■ 

1.1»3,600 
1,710.800 
8.161.1100 
8.070.100 
8.315,»00 
1,075.200 
8.712.000 
2.107.800 
2.5St.»0a 
2,371.000 


18.59S.600 

raary..  W.030.800 

rob 19,067.700 

ril 16.7W.S0O 

r 88.890,100 

e 17,886600 

r 28.870.100 

oat...  14.819,100 


Total  Valu*. 
$ 
8««,800.000 
768.100.000 
1.207.500.000 
1,001,800.000 
1.808,100.000 
1.101.200.000 
1.167.075.000 
1.281,700.000 


,>tember  S1.7!I8,200    1,6«.100.000 
Oclober..     " 


ecembor 


ie.eoT.aoo  1.208.500.000 

1.985.000.000 
81.73  •;W0    1,016,700,000 


K&TembeV  t8.b31.'iO0    1. '985.000.000 
DSC" • 


.__J.10O 

66.000,000    U33,500 

86,100,000    1^2«.100 

01.600,000    1,8»I>,!I00 

188.800.000    8,167.200 

111.600,000    1,541.000 

1.12.100.600    8.101.100 

1:27,000.000    l.a8.<.300 

H«.40n.000    2.241,5(10 

113.800,000    1.672.300 

Ol.lOO.OOO    1.52.1,400 

120.600.000     3.W8,500 


<.18l 
6.616 
8.610 
6.131 
7.801 
6.108 
8, 938 
6.792 
«,75H 
7,887 
8.188 
6.870 


IMPORTS   AND    EXPORTS    OF    GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 
Throujih  the  cjurtesy  of  the  Collector  of  Customs 
■Francisco    we   have  received  this    week    the  details 
porta  and  exports  of  gold  and  silver  throagh  that  port  for  the 


at  San 
of  im- 


Yoar 831,700,100  ll.«9«.t7t|000 

1«*9«»- 

16,298.500  997,700.000 

17.001,900  l.OdS^eOO.000 

16.876.000  l,Oe«.«00.000 

II.81I8.8OO  984.000.000 

ial»1.600  760.800.000 

15.180.1100  1,182.100.000 

21.158.800  1..198.500.000 

16.687.200  1,181.900.000 

17.840.200  1,185.100,000 

17.1I81J800  1,058.373,000 

2l).0!1.100  l,09S.70C.0O0 

I6.I81.IOO  1.007.000,000 


21,e20,7<)0  1.816,600,500  22  2'3t.2<>0      79.637 


1.811.200 
1.906.500 
1.831.500 
1.089.100 
1,128.000 
1.694.100 
1.908.600 
1,801,700 
1,659,100 
1.782,800 
2,51i.l00 
1.011.000 


88.100,000 

100,300,000 

91.000.000 

99.1100.000 

a9.iiio,ooo 

95,900.000 
107,500,000 
69,600,000 
88.200,000 
M«,900,000 
1  J«.8  10.000 
86,000.000 


1,446.000 
1.861.100 
1.161.800 
1,838.800 
923.800 
1,32\500 
1.8110.300 
1,000.800 
1,924.900 
1,407,300 
1,805,900 
1.349,500 


8,878 

6.261 

8.811 

6.164 

6  732 

6.367 

6.98 

6.28 

7.17 

fl,8«S 

8,S19 

6.578 


Tear..,,  187,898,600  13.797,673.000 
■-Share*,  both  titles  -> 
Cleared.    Total  Value. 


189T— 
Jaa.  11.. 

"     12.. 

"     13.. 

"     14 

•     li.. 


81.235.500  I.12].900,GOO  17.819.400     78.725 

. BalWicea,  one  side. .  Sheets 

Shares.    Value  Shares,  Oush. Cleared 


729.2  )0 
505.900 
490.100 
439,700 
411,400 


72,200 
60.2i)0 
61.800 
51.100 
51.200 


$ 

3,40>,000 
2.600,OOJ 
2.800,000 
2,300,000 
2.80j,000 


9 

44,800 
48.400 
38.700 
33.300 
46,200 


fol  Wk.. 2.80;), 600  15^.000.00) 
Wklaiityr3,068.600  195.200.000 
Jan.  18. .1,178,100  97,007,000 
"  19. .1,158.600  74,300,000 
"  2  1..  782.'<00  5  4.<>O0.OOO 
"  21  ,  590.500  39.50  ,000 
"    22  .     606.6'JO    89,9J0.aju 


293.307  13.900.000  211.400 
329.003  17,300.010  239.800 
176.200     9.500.000  212,700 

H,090,000      "5.900 

5.700.U00  74.001) 
3.700.00  >  32.000 
1,100.0)0      l'.3<)i 


150, ')00 
97,100 
6'<.2)0 
73.700 


823 
295 
2S3 

282 

287 

1,180 
1.550 
3  S3 
34  i 
316 
'290 
306 


Tot.  wk    4,817.100  375,533.000    56).5)0    31.000.00..  4>i>,900     1.610 

Wklaatyr3,056.500  203.300. 000  301.890  17,200,000    271,300    1,622 

Ttie  stocks  cleared  now  are  Amsrican  Cotton  Oil  common, 

American  Sagar  common,  American  Tobacco  coaimon,  Atch- 

-  „  .  ison,  Central  of  N.  J..  Che japeake&  Ohio,  Chicago  Burlington 

month  of  December,  and  they  are  presented  below,  together  I  &  Qoincy, Chicago  Qis,  Chicago  Milwaukee  &  St.  Panl  com- 


mz 


fuu  cuki)N1(;lk 


[Vou  LXIV. 


«  *  Bm4im. 

AOOtoFW* 
*  ln«kl«aB~Boath«ra.  Lou 


1.  Chlc««o  Kook  UUnd 

I 


Uuihal- 


'SlMM l^'*'"" i»~^-— '   UU«»ari  r««.Lflr.  N«w 
lf*»  York  Uk.  Brt.  *  W«««rn.  N-w  York  * 

N«»  Tork  0«uno  *  W«**c«.  N^w  ^  .>rk  Su« 

■^^MM  A  WwUra  prW«rr«).  North*"!  Pmh&c  (.rrfrrred, 
KS|ilL\i  ijt^  cMimw.  PhU«l<>l(>bU  Jc  R<-»line  3.>utb«ra 
ialhrar  o»mm»  *  unttmi.  Trno»m'*  ('.*i  *  inm.  Te«t« 
Sl^Me  ITaka  PMMo  Uattid  8t*t«*  Ix-tthrr  cominoo  aaa 
'  ■«-.»-*  ««^.—'  ~-'-'--  comas  •a.  WatMub  common 


.^ ^UalMI 


Ualoa  and  Wbrwltutf 


A  L«k«  E>1« 


Iff  —F  »w  uetnttmimi-] 


Lovpoii.  Satvboat.  Juiury  »tb.  1897. 
Mr.  BkodM'*  iriumphAl  iiiUBiInn  thna«h  N*ul  kod  Cape 
Obhwy  M*  •BMtttr«Uy  hM  givw  oOMtM  io  tba  Traoivaal. 
Md  itUlo  to  fMnd.  tbanfon.  hM  daUyed  for  some  Utile 
IfaM  tto  mill!  of  batter  foaliac  be*weMi  BritUh  and  Bo«ni. 
It  hM  ateo  aada  bmn  diOeolt  Um  tuk  of  the  home  gc  vern- 
Th«  ilwm— imliiM  tn  Mr.  Rhodes'*  honor  appear 
hSTo  baaa  <|alto  •DOMtKMOOi.  aad   man   of  Dutch  h 


•m.  Apparently,  tbera- 
popolar  mm  in  Capa 
for  the  mothi  r  oouDtry 


waU  M  BrWih  daaoaat  joined  in  Ui 
loM,  Mr.  Btaodw  ii  atill  Um  moat 
Oaioay,  aad  it  ia  a  tiokliah  thiBg 

Iq  daal  with  tba  moat  popular  man  in  one  o(  her 
giant  ooloniea.  Tba  Inrga  mnjority  of  Eoglishmen  desire  to 
aet  fairly  toirarda  all  partiaa  in  South  Africa,  but  it  looks  as 
if  wa  cannot  act  fairly  to  one  aide  without  giviog  morial 
oOmm  to  aotM  other.  Unfortunately,  too,  tlie  temper  of  tbe 
Boas  JMt  DOW  ia  tried  by  the  failure  of  the  crops  and  by  the 
itadarpeat;  tha  loasM.  aipecially  from  tbe  latter,  are  exceed- 
tegly  baavy.  Tba  nativea  all  orar  South  Africa  hare  suffered 
terribly  aad  ara  in  grant  distrass.  There  hare  been  fears  of 
aatiTa  risiags  to  Oapa  Coioay.  but  the  danger  has,  it  is  now 
feapad,  paaMd  away. 

la  India  lain  has  fallen  oTar  extensiTS  areM  and  has  done 
aach  good,  thoogh  more  ia  wanted;  still  it  is  hoped  now  that 
aotaal  famine  will  be  ararted.  Unhappily  the  plague  in  Bom- 
toy  ia  carrying  off  large  numbers  erery  day.  The  natives, 
aspcciaUy  tto  working  claaaes,  are  panic-stricken  and  are  flee 
I  city,  alilu>ugfa,  of  course,  it  must  be  a  wide 
to  say  that  890,000  have  left,  wbioh  would  be 
iMta  tbaa  half  the  popalatioo.  The  plague  has  i-pread  to 
Kuroachte,  where  it  is  doing  great  liavoc,  and  it  is  feared 
that^t  may  spread  in  other  directioos.  Business  is  paralyzed 
ia  Bombay,  rapccially  the  import  business,  and  there  are 
grare  fears  that  the  cotton  mills  will  have  to  be  clcsed  be- 
I  of  tto  flight  of  tto  native  work]  people.  The  Indian 
ey  marktt  is  not  quite  so  stringent,  ahhcugb  the  bauk 
remain  at  10  p«r  cent,  and  tto  real  rate*  to  tbe  natives 
■I*  aboat  13  pi  r  cent. 

Tto  Anbasaadota  at  Constantinople  are  still  discusung  tbe 
lafarma  aaadad,  bat  nothing  ia  known  as  to  their  action. 
Littia  mora  is  known  respecting  tbe  Spanish  deci^iun  with 
fa(ud  to  Oaba,  bat  tto  fact  that  Spanish  bonds  have  risen  in 
Fatia'sMBM  to  indioata  ttot  there  is  a  very  strong  hope 
ataongst  tto  great  bankers  ttot  the  French  Oovernment  has 
aaoo(s*fuUj  i  xartad  its  inflaenoe  in  Uadiid  to  secure  a  settle- 
Bat  ly  this  wtek  tto  tightness  in  our  own  money  market 
WMrvlkved  by  tto  payment  of  the  interest  on  tbe  naiional 
4abC,  bj  tto  payKent  also  of  the  Interest  on  tbe  Indian  delrt 
told  base  aad  by  ottor  dividemi  payments.  Altogether  it  is 
ealcolated  ttot  tto  addition  In  this  way  to  tbe  supply  in  the 
Open  market  is  not  under  8  millions  st<  rling;  it  is  most  likely 
Mgbar  and  protobly  reaches  10  million  sterling.  To-dar,  yea- 
iHday  aad  tto  day  tofor<*  tto  loans,  borrowed  from  tbe  Bank 
aC  EagbMd  before  tie  and  of  tto  year,  have  been  falling  due, 
aad.  I  to  re-payments  have  been  causing  a  great  deal  of  dis- 
tarbaMie  in  tt>e  money  market.  Some  institutions  have  bren 
aaabte  l«  lend  while  otht  ra  tove  had  more  money  than  they 
aoald  diaiose  of.  N«xtweek  tto  market  will  settle  down 
aad  protobly  f«r  some  lime  will  cnutinue  moderately  eaxy :  a 
■ttnag  demand  for  koI<I,  however,  rzista  in  tto  open  market, 
«blcb>  b>  iievril  to  to  for  RuMia. 
TtosilTtr  markrt  la  veiy  quift,  and  there  is  but  little  de- 
sd  for  Indian  Council  drafts  notwitbstandiog  the  great 


v«  u  uoairai't  li  couti  It-ratiie  a'nouaU  The  rvason  of  the 
sfnalloeasof  the  drmacd  is  cbiifly  that  the  banks,  fearing  th» 
Oouooil  would  to  unabietoolTtfr  bills  some  time  ago,  provided 
themselves  very  frt ely  with  excbange. 

Not  very  much  ha*  been  doing  in  the  stuck  markets  this 
week.  In  the  beginning  tbe  American  market  was  neglected, 
but  tbe  last  day  or  two  it  has  been  more  active;  the  truth  is, 
Itowever,  that  the  pablio  ia  not  huying  in  any  department, 
though  there  is  a  very  conflient  feeling  that  we  are  near  ». 
dtnsidad  improvement.  Consols  and  other  higb-olaas  secuii- 
tic*  tove  been  somewtot  lower,  owin<  to  the  perturtotioa  of 
the  money  market,  and  mining  securities  after  being  de- 
presaed  by  tto  Rhodes  incident  have  recoverc  d 

The  best  market,  perhape,  is  that  of  Argentine  sECuritiea. 
Trade  there  ia  exceedingly  good,  and  tbe  railway  traffic  re- 
tuma,  week  by  week,  show  large  advacce;  besides  Congress 
hM  passed  a  bill  for  resuming  the  full  interest  on  tbe  debt. 
0«iog  to  all  this,  Agentine  bonds  and  Argentine  railway 
stocks  tove  been  risipg  steadily,  but  unfortunately  Dr.  Ro- 
mero, the  Finance  Minister,  has  resigned,  and  it  ia  not  known 
who  his  successor  will  be.  On  the  Continent  tbe  first  settle* 
m«nt  at  the  beginning  of  the  year  has  every  where  passed  off 
quietly,  and  there  is  a  decided^  and  general  improvement  in 
forrigi  giver  imentbjod'.  Tha  bank  dividend)  now  co'uing 
du>-  are  very  satisfactory,  most  of  them  showing  an  increase 
on  13  months  sgo. 

Tbe  Board  of  Trade  returns  for  December  record  an  increase 
to  the  value  of  the  imports  over  the  current  month  in  1895  of 
somewtot  over  6}  j  millions  sterling,  or  about  l*;"^  per  cent. 
For  the  whole  of  the  year  the  increase  is  decidedly  more  than 
35  mUlions  sterling,  or  about  6  per  cent.  In  the  exports  there 
is  an  iccrease  of  over  £1,100,000,  which  is,  roughly,  a  little 
more  tton  5;'^  per  cent  for  the  month,  while  for  the  whole 
year  the  increase  is  about  i}4,  and  generally  throughout  the 
oountry  trade  is  active,  and  there  are  signs  of  expansion  m< 
most  directions. 

The  British  imports  for  the  year  have  been  as  follows 
1896.  1895.  


IvroRTS. 

Jaoiiarr  ■•-' 
Mbrnar;  . . 

Marotu 

4pril 

Umy. 


M 
38.173,896 
3S.t76,73a 
38,3«4,7S0 
35.808,800 

33,319,989 

Jnne 35,229,255 

Jolr 3t,3'(2,i»50 

Aoeusl 32,472.622 

Bepterabsr....    33.111,156 

October 39.576.290 

November....    42.502.969 
Dscember 43,503,595 


86,743,481 
28.134.489 
35,959.890 
34,341.358 
34,752,086 
33,894,584 
35,097,511 
34,587.396 
30,618,854 
36,899,868 
39,'i06,941 
36,961,248 


Difftrenc*. 
t 

+1,730,375 
+7.342,247 
+  2,384,860 
+  1,467,442 
—1,402.098 
+  1.314,671 
—714,664 
—2,114.774 
+2,492.302 

+  2,716,422 
+3.496,0«8 
+6,542,317 


12  months..  141,807,335        116,689.658        H  25,117,677 
The  exports  for  the  year  tove  toen  as  follows 


EXPOKTS, 

/aaaary. 

Pebmary .... 
Mmrob. 


rtrOt. 

+4-71» 

+2eo» 

+6'6» 
+  1-27 
-103 
+  3-98 
—203 
6X1 
+810- 
+7-S7 
+  S-9S 
+  17-7<» 

+e-os 


ferOi. 

+19-93 

+  33-33 

+  10-3*- 

+«•«»- 

+2'6»- 

+1S-SS 

+3-77 

-0-87 

+l-7» 

-0-S8 

-9-13 

+5-7»' 

+6-81 


1896.  1895.  Differtnet. 

*  *  * 

21,127,168  18,221,236  +2,902,932 

1»,683,196  15,973,099  +3,710,361 

20,122,119  18.523,030  +1,899,389 

April..... 18,126.6»9  17,25-i,311  +1,174,388 

lar 18,812,927  18,844,741  +168,H3 

Juns. S0,*»0.053  17,800,100  +2,729,993 

Ja\T 21,331,785  20,559,186  +775,299 

Aacost 20,301,566  20,181,195  -179.929 

September....    19,797.080  19,161,910  +335,110 

Oetobar 20,654,997  20,828,866  -173,869 

November....    18,939,853  19,910,333  —1.000.180 

OMiember 30,291,206  19.17»,938  +1,111,668 

13  laontlu..  339,922,209         225,890,016        +11,031,193 

The  re-exports  of  foreign  and  colonial  produce  show  the 
following  contrast: 

1895. 

a 

8,887,258 
1,1(  •7,831 
4,846.599 
6,608,113 
9,215,785 
6,269,773 
1.789,951 
6,189,703 
3,907,836 
5.160.101 
1,361,070 
4,l>7ft,993 


1896. 

Ra-cxrosTS.  a 

Janaarr 1.839,707 

February 9,638,232 

Marcb 1,623,326 

aprU 9,411..590 

Mar 4,770,958 

Jane 1,668,976 

July 1,271,686 

AOKUSt 1,109,290 

September....  3,301.511 

October 1,759,028 

Hovomber....  4.380.431 

December. 6,612,812 

12  mootlM..  98,466,465 


Differenee. 

a 

+  938,440 

+  1,230,408 

—223,273 

-1,196,925 

-111,837 

—996,797 

—519,266 

-1,990,113 

—606,329 

-701,378 

+  16,361 

+635,830 

—3.175.926 


rtrOU 
+31-14 
+37-91 

-1-60 
-1810 

-8-8» 
-11-88 
— 10'7» 
—8215 
-15-6X 
-12-8A 

+0-87 
+13-77 

-5-79 


59.943,191 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rale  of  disoount,  the  price  of  consols,  fto.*. 
oompared  with  the  last  three  yeare : 

ISBT. 

Jan. «. 
s 

OlresU'lOD ie,S7l.«»0 

Pskllo  d«po«IU. 8>0U,tS7 

0Ui«r4«pmlU  4S,838,Mr 

Oovsmmsnl  MourlUM l».n7.84T 

OthsTMOwitlM  3t.»ia,M0 

■ii  wve  of  nous  and  «Hb a4.7ta.8is 

OolB  A  Samoa,  both  daparta'U   UMt.OM 
Prop.r«*rv«tolU»tllUoi..p.a.        4S 
a>nkr«l«     .     .     ■   .porooat  < 


•triagraey  to  .India.    On  Wi dacsday  the  Council  offered  40  '  ^^*'  *  "^  •".'.■.■.■...■.■.■.■.■.■.      »«  " 
Ian  sad  sold  otiy  S;  siaoe  then,  however,  it  luw  sold  by  pii- '  oiswiM-Bon**  r«4ania'....'.....iT4,s7«,ooo 


18CS 

Jan.  8. 

C 

e5.»7«,8« 

7.3S7,840 

6t.7M.SS7 

l4.S'<i.6e5 

M.ass.t2i 

SS.Sil.«t« 
«6,S3 1.811 

sor-is 
« 

lO&M 
SOHd. 
MZ,74R,0OO 


last. 

Jan.  9. 

M 

U.61S.1S0 

s.aiAiM 
a8.8>a.83S 
ie,sr7,saB 
si,aos.t4s 

I&,l«0,SSi 
S8.8<«).IU 

tm 

t 

104M 
lta,S7»,QV> 


18S4. 
Ja».10. 

a 

UJSB.liS 
«,6W.«0* 
81.SW.t«4 
ll.T()0,«17 
S6,7IS,44S 
18,811,836' 
SS.81  ).««*- 
4S  7-l« 

S 
•8  ll-lt 
SIMd. 
117.»7B,O0» 


Jancabt  as.  18»7  J 
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The  Baak  rate  of  disooaut  aad  open  market  rates  at  the 
ohief  Continental  oitiea  have  been  as  follows: 


Batttof 
Interett  at 

Jan.  9. 

Dtc 

.31. 

Dec 

24. 

Dec. 

18. 

Batik 

Open 

Bank 

Open 

Bank 

0pm 

Bank 

Open 

Batt 

Harlot 

Rate. 

Market 

RaU. 

Market 

Sat;. 

Wirliet 

Part* 

t 

SS4 

2 

i 

4 
4 

* 
6 
6 

m 

4M 

■i 
6 
6 

i-H 

Berlin- 

'H 

HambOTK 

5 

Frankfort. 

5 

SM 

4 

5 

4« 

6 

6 

Ajiuterdiuii.... 

SH 

«« 

>H 

2M 

SM 

STi 

3W 

iH 

Bmssels 

» 

2V< 

ax 

3 

W< 

8 

*« 

Vienna 

« 

s« 

4 

« 

4 

4 

4 

St.  Petersborg. 

« 

6 

BH 

« 

6« 

" 

&M 

Madrid 

6 

( 

1 
« 

4 
4 

5 

4 

4 
4 

5 

4 

4 

4 

nooenha^en.  . 

Meesrg.  Pjxley  &  Abell  ivrite  as  follows  under  date  of  Janu- 
ary 7: 

Gold -Since  onr  last  tbe  movementg  ot  Kold  at  the  B,ink  bare  been 
UDlmpnrtant.  £33.000  has  been  received,  while  £15.000  has  been 
taken  for  export  to  Monte  Video.  Supplies  in  the  open  market  have 
been  readily  sold,  and  tbe  price  has  risen  on  ertensire  purchases  fur 
Bosala  and  Japan.  Sbipments:  Bombay,  £30.500:  Japan.  £150.000; 
Colombo.  £200;  Calcuttn,  £S.2.50;  total.  £208.950.  ikrriTalB :  South 
Afrlos,  £180,000;  Klver  Plate.  £21,000;  West  Indies,  £47,000;  Austra- 
lia. £20.000;  total.  £268.000. 

Sliver— China  has  lieen  buying  moderately,  bnt  the  demand  for 
India  has  been  very  limiied  owioK  to  the  absence  ot  business  caused 
by  the  plaeue  in  Bombay,  and  with  free  selling  from  New  York  the 
price  has  fallen  to  2911, (jd.  at  which  the  market  closes  quiet.  Indian 
price  today  18  79  Ks.  per  100  Tolahs.  6hipments:  Booibay,  £67,200; 
Calcutta.  £28.000:  total.  £95.200.  Arrlyals;  New  York.  £151,000; 
River  Plate.  £2,000;  West  Indies.  £9.000:  total.  £162,000. 

Mexican  Dollars— The  price  of  these  coin  bas  fallen  to  29<4  d  .  at 
which  a  considerable  amount  h«8  changed  hands.  9hlpme  nls  to 
Peoang,  £2,600.    Arrivals  from  West  Indies.  £11.000. 

The  quotations  for  bullion  are  reported  as  follows: 


OOLD. 

London  Standard. 


Bar  gold.  One oz. 

Bar  gold.  Darting.o*. 

■pantsb,  old ox. 

New ox. 

U.  S.  gOid  coin. . .ox. 
Owm's  gold  ooliLOz. 
freneh  gold  eoln.ox. 


Jan. 
7. 


*.     d. 

77  11 
77  ilij 
76    Oi^ 


3\ 


Dee. 
31. 


SILVBR. 
London  Standard. 


:    d.  d. 

77  10\  !  Bar  silver.  llne...ox.  29tli« 
77  1 1 H  ]  Bar  silver,  oontatn'g 


Jan, 
7. 


do    5  grs.  gold.oz.  30'ie 
do    4  gra.  gold  ox.  3o 
do    3  grs.  gold.oz.  2913,, 

Cake  silver ox.|32 

Mexican  doUarx.ox.  1 29  >« 


Dee. 
31 


d. 

29  »u 

308, e 
30>a 
29X4, g 

29 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  eighteen  weeks  of  the 
new  reason  oompareJ  with  previous  saasooa : 

IHPOBTS. 

189fi-6. 

24.766,260 

11.06 1»,770 

5.185.440 

1.116.620 

1,442,830 

14.760.6'iO 

6.866,400 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) 

1895-6, 

31,760,200 

6,866,400 

5,421.631 


1896-7. 
Importsof  wheat,owt.25.064. 130 

Barlej 11.0:j«,070 

Oate. 7.5.'il.270 

t—a. l,5ll.36s 

B»moB 1,^32,830 

Indian  oorn. 21.439,400 

Floor 8,081.430 


1894-5. 

23,31)6,446 

1^,706,994 

5,499.577 

999.623 

1,706,824 

7,95H.214 

7.107,010 


1893-4. 

23,532.381 

13.837,890 

5.190,509 

1.022,540 

1.705.783 

10,192.795 

7,239.261 


__  1896-7. 

Wheat  Imported,  owt.25,064,130 

Imports  of  flour 8.083.430 

lof  home-grown. 10.191,311 


1894.5. 

33,396,446 

7,107.040 

7,766.395 


1893-4. 

22.53  <,381 

7.239.^61 

8,992.920 


Toti^.. 


1896-7. 
▲ver. price  wheat, week.sos.    6d. 
▲rarageprloe,  season. .28'!.  lid. 


1894-5. 
20s.  5d. 
19s.     >d. 


...43,338,874    37,034,281    38,269,881 

1895-0. 
25s.    2<L 
24s.    7d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom : 
__  Thit  week,     Latt  week. 

Wheat ...qrs... 2. 125.000        2.493.000 

nour,  equal  to  qrs...    333.000  3f>0.000 

■MUe 870.000  895,000 


1896. 
2,030,000 
391,000 
682.000 


88,764,562 

1893  t. 
26s.  6d. 
26s.  lid. 

dour  and 


1895. 
2,782.000 
305.000 
507,000 


BaslUta    Flamoclal   narkete—Per   Cable. 

The  daily  dosing  quotations  for  securities,  <Skc.,  at  London 
•rerjportedby  cable  as  follows  for  the  week  ending  Jan.  23 : 


LOHOOIf. 


Silver,  peronnce d. 

Consols.,  new,  2\  p.ota. 

Foraoeonnt 

rVoh  renteslln  Parlslfr. 

Atoh.  Top.  it  Santa  Fe. 

I>o  do       pref 

Oanadlan  Paolflo 

Chesapeake  It  Ohio 

Ohio.  Hllw.  A  at.  Paol 
Denv.  A  Rio  Or.,  pref.. 
Brie,  common ...... 

1st  pr«rerred 

Illinois  Central. 

I<»ke8hore '.'.. 

I*ulsvUle  A  Nashville. 
llexloan  Central.  4s  . . . 
Mo.  Kan.  te  Tex.,  com. 
n.  T.  Cenfl  Sl  Hudson. 
».  T.  Ontario  A  Wesfn 
Norfolk  it  Wesfn.  pref. 
No.  Pac,  oref .,  tr.  rects. 

Pennsylvania 

PhlU.  *  Read.,  per  »h.. 
South'n  Railway,  com. 

Preferred.  ..... 

Onion  Paolflo..      

Wabaeh.  preferred 


Sal, 


291 1 1, 
1121,4 
1128,, 
102  30 

14Sg 

25 

57^8- 

ISng 

77  "8 

444 

IS"* 

35>4 

95^ 
157 

52 

68  \ 

ll'a 

96 1« 

15>4 

17^ 

35 '8 

ftSt 

14 
9-'9 

29  >4 
7'« 

\6\ 


Mon. 

Tuei. 

Wed. 

Thure, 

Fri. 

29ii,g 

2911,, 

2911,8 

2911,, 

29% 

11214 

112-,8 

1121a 

ll'^»,i 
112il,s 

1127i„ 

113a» 

112li,„ 

112% 

102-65 

02-42  ■« 

103-90 

u2-63>s 

102  60 

15% 

IB^e 

14% 

147, 

141, 

2S\ 

25  "a 

24% 

24% 

2414 

?!?• 

9714 

56% 

96% 

5614 

i** 

18% 

1814 

1814 

??'• 

78% 

78% 

78% 

78'a 

44>4 

44 

44<a 

44 19 

4319 

15>« 

I5I3 

15% 

15% 

13J4 

36>4 

36 

39% 

36 

35 14 

96  >4 

96I9 

96  ig 

96% 

9619 

158 

1.58 

198>4 

158 

53% 

53(>B 

5278 

93^8 

6214 

es\ 

68% 

69 

6914 

70 

14^ 

14"9 

14>f 

141^ 

14>« 

97 

l»7 

97 14 

97  •« 

97 

J5> 

15% 

1919 

15'a 

15>e 

17''« 

17-'8 

17^8 

1778 

1779 

35»» 

39 

34% 

34Hi 

3419 

53% 

93% 

53% 

53% 

5379 

14'« 

14>« 

1418 

14 

18% 

10:% 

1018 

1019 

9% 

9% 

'^?^ 

30 

3018 

20% 

2914 

7^ 

7'a 

7 

6% 

17% 

I714 

1714 

I714 

17 

National  Banks. —  The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

Ni.TIOirAI.  BANK  OROANIZBD. 

5,054— The  First  National  Bank  ot  ruom  i^on.  towa.  Capital,  $50,000. 
O.  H.  Kelley,  President;  P.  W.  rUimpioo.  Oashler. 

5,096— The  Charlotte  National  Bank.  Otidrlotte.  V.  C.  Capital,  r»l 35, 
000.    B.  D.  Heath.  President ;  W.  H.  Fwltty.  Cashier. 

5,066— The  National  Bank  of  Corameree  of  Memphis.  Tennessee.  Capi- 
tal. Sl.OJO.OOO.  8.  H.  Duttsoomb.  Preiident;  J.  A.  Omberg. 
Cashier. 

BESUHrTION. 
4,159— The  American  Natiooal  Bmkof  Deiver,  Colorado,  heretofore 
in  the  hands  of  a  receiver,  ha?  been  restored  to  solvency,  and 
re'umed  busineis  January  7.  IS97,  with  the  following 
officers:  Julius  A.  Myers.  Prestleat;  Thorn ts  E.  Poole.  Vice- 
President;  B.N.  Freemjn.  OAshler;  John  Matthew,  Assistant 
Cashier. 

OOaPOBATB  EXISTBNCB  EXTBNOBD. 

2,145-The  First  National  Bank  ot  PrankliavlUe,  2f.  Y.,  until  January 

1,1917. 
2,349— The  First  National  Bankot  Fort  Worth,  Texas,  until  January 

16,  1917. 

a  UQtnoAnoir. 

1,776— The  Smelter  Natloaal  Bank  of  Darango.  Colorado  has  gone 
Into  voluntary  litiuidatlou  by  resoUi  ion  of  its  stookholders 
dated  April  25,  1896,  to  take  effect  Obcember  14.  1396. 

3,213— The  Exchange  National  Bauknf  Hi.  Djrad>.  Kaasis.  has  gone 
into  voluntary  Uq'Udatlon  by  resolution  of  Its  stockholders 
dated  December  17.  1898. 

4,991— The  First  .National  Bank  of  Brirl<eport.  Alabam*  has  gone 
into  vol'intiry  linuidailou  by  resolution  of  Its  stockholders 
dated  October  20.  l-*96.  to  tiike  efleot  January  I,  1897. 

IKIOLVBHT. 

1.061— The  First  National  Bank  of  Tyler,  Texas,  was  nn  {December 

17.  I8H6.  placed  In  the  hands  of  Uus  P.Taylor,  Reoeiver. 
4.899— The  First  National  Bank  of  Niagara  Fails.  New  Tork,  was  OB 

December   IN,  1 890,  placed  lu  the  bands  ot  Harmer  St.  0. 

Denny.  Reeslver. 
1,887- The  National  Kauk  of  Illinois  at  Chloega,  Illiaols,  was  09  De«- 

embsr  21,  1396,  placed  In  the  hands  ot  John  O.  MoKeon, 

Receiver. 
2.944-The  Big  Rapids  National  Bank,  BU  Rapids,  Hloh,  heretofore 

In  voluntary  llqildatlon.  was  on  December  31, 1896,  placed  ' 

In  the  hands  ot  John  9.  Lawrenon.  receiver. 
4,036— The  Commercial  National  Bank  of  Roanoke,  Tirglnia,  was  on 

January  2,   la97.  plieed  In  the  hands  ot    Samuel  OritOn, 

receiver. 
1,797— The  First  National  Bank  ot  Sioux  City,  low*,  was  on  January 

7,  la97.  placed  In  the  hands  ot  Lowne  O.  Blandlng.  receiver. 
3.504— The  Seeond  National  Bank  ot  Grand  Forks.  North  Dakota,  was 

on  January  7.  1897.  placed  In  the  handset  S.  O.  Tourtelot, 

receiver. 
3,603— The  Citizens'  National  Bank  nf  Fargo,  North  Dakota,  was  on 

January  7.  1397,  placed  In  the  hands  ot  Christopher  U.  An- 

heler,  receiver. 
3,580— The  First  National  Bankot  Alma,  Nebraska,  was  on  January 

12, 18H7,  placed  In  the  hands  of  Albert  Watklna,  reoeiver. 
3,714— The  Merebants' National  Bankot  Devils  Lake,  NortS  Dakota, 

was  on  January  11,  1897,  placed  In  the  hands  of  Charles  H. 

Springer,  receiver. 
1.739— The  Columbia  National  Bank  of  Minneapolis.  Minnesota,  was 

on  January  11, 1897,  placed  In  the  hands  ot  John  B.  Atwater, 

receiver. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  14  and  for  the  week  ending  for  general  meroaaudise 
Jan.  15;  als)  totals  since  the  beginning  of  the  first  week  in 
Jiauary, 

rOBEIOH  IMFOBTS  AT  ITBW  TOBK. 


Forteeek. 

1897. 

1896. 

1895. 

1894. 

Dry  goods 

Qen'l  mer'dlse 

$2,672,915 
8.168,086 

$3,031,983 
6,298,156 

$4,009,966 
7,860,280 

$1,765,362 
5.653,379 

Total 

Since  Jan.  1. 

Dry  goods 

Oen'l  mer'dlse 

»10,841,001 

$4,687,188 
19,920,735 

$9,330,139 

$6,215,059 
14,093,046 

$11,870,246 

$7,962,503 
13,553,384 

$7,418,741 

$4,194,180 
12,352,761 

Totals  weeks.. 

$20,607,923 

$20,268,105 

$21,520,887 

$16,546,941 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  IS  and  from  January  1  to  date  : 

BXPOBTS  FBOU  NBW  TOBK  FOB  THB  WBBK. 


1897. 

1896. 

1895. 

1894. 

For  tba  week.. 
Prev.  reported 

$9,092,204 
8,792,619 

$8,076,167 
9,538.642 

$9,768,484 
7,616,723 

$8,079,086 
7.110,450 

Total  2  weeks. 

$17,881,853 

$17,614,809 

$17,405,207 

$15,139,536 

The  following  table  shows  the  exports  and  imports  of  speoia 
at  the  port  of  New  York  for  the  week  ending  Jan.  16  and 
since  January  1,  1897,  and  for  the  corresponding  periods  in 
1996  and  1895 : 

BXPOBTS  AlfD  IMPOBTS  OV  SPBOIB  AT  BBW  TOBK. 


Bold. 


I 


Oreat  Britain 

France 

Oermanr 

West  Indies 

Mexico 

South  America 

All  other  oonntriea. 

Total  1897 

Total  1896 

Total  1896 


Export: 


Week. 


$61,200 
""'900 


f  82.100 
26,612 
6;365.800 


8ineeJan.\. 


$98,000 
""900 


$98,900 

7,476,537 

11,919,136 


Import*. 


Week, 


$2,160 
1.463 
8,049 


$11,672 

4.728.561 

197.349 


Since  Jan.l, 


$503 

10 

120,960 

3,757 

18,509 


$143,738 

4,890,480 

331.837 


THK    CHRONICLE. 


fVou  LXIV. 


Dalla4  SUIM  0«>Ti»Mirj     Ttiii  folio  wine  ubi'-  •»  •  • 
'  "  'NMiptokad  pATOMnti  •*  *^  Sab-TrcMury  during 


tlMdfe^l 


CMn.       <Mi»  Owr$.\  OMrr«w». 


4.0n.«T0lt«^JM 

s.«o«.»i|  itt.e^aM 


S,UO>5  iat.7n,7Tt 


130»,«34 

1.7e».«44 
1.«09,070 


• 
40,O7S.OIO 

48,480,0X3 
49,8M,R30 
SO,  180,^8 1 
ft0,019,&)8 


TW»I    ttJMlJXn-  1I,<»T7,M1' 


■-  tnloT  M«  pnparad  oroa  from  the  ngurM  of  the 
r  York  Pradooa  Bnhu<»    w«  flnt  gir*  Um  raoeipU  »t 
'  I  and  rl»«r  ports,  »rt»iu{«d«o«itO|»«eni  th« 
•oavMWiT*  moTMMat  for  the  wmS  eiidiii«  Jan.  16.   18S7, 
>ad  duo*  Auyart  1.  for  eaoh  of  the  Uwt  three  yew: 


«,M;.343 
l.«27.91« 


TteraoetpUof  flour  sad  gnin  »t  the  seaboard  ports  for  the 


I  Jan.  16. 1897.  foUow: 

WM%1.      Com. 


OiU. 


B^rU$, 


Bw. 


(■uf)  t,n».»T7 
4^1  4<l  i.Mi.au 


_  »jm<jf«  «o^»o^^l«i}^Sl_«f»t»  PMttas  Ikronsh  New  Orlwuu  for  fumirD 

Tltr  i<  tsl  receipts  at  ports  from  Jan.  1  to  Jan.  16  compare  aa 


f uUoii  n  for  four  rears; 

-      '     iV-  I8«7. 
kM*.        i«*.ll4 


ft;::' 


-        I.asaj«t 

MiiaM 


.  ias'«ktis 


U7.«ri 

1»«.0|» 

sj»i.;«a 
laits 

S.I(Utt 


ItlM. 
411.M  I 

m,«ia 

•Ol.MS 

UiMS* 

IW.TW 
U,7t7 


18B4. 

Si;.!-.'! 


9744VI 

i.aot»«s 

4M7PM 
1)1.010 

»,a(u.ao^ 


Tka  axporta  from  the  sereral  seaboard  ports  for  the  week 
•itfteit  Jan.  19,  1807.  are  shown  in  the  annexed  statement: 
Witmt. 


•«    TrT» 


»ii|i»%     srr.a4 

■•Um'AI.ITMbI 


srr.m  «.m.«M  b4.wt     44sj««7    ii».*-s     tt.iii    •is.mt 

t.lTMBI    SlIiT.IM    14S.IC1       M^Ml  *«.0*t      ...... 

dastination  of  thsss  azporta  for  the  week  and  since 
1.  IWA,  isaabaiow.     WTe  add  the  totals  for  the 
parlods  of  last  year  for  oomparison: 

.-J-— *i2iw.— - — ,  -- — trwit. .  . Com. , 

W-k      A4»  %#(.      ir«A      M<i«>9-f(.       Wm*      Who  .<trpr. 

/•*  It    I.  i«i       yM.  >«.    I.  mm.       y«i>  II.      i.isKi. 

^•'  Mtl  WM.  kwk.  »M*.  klM», 

»1M»'      t.M.Stn       «••,•«    tl.tW.IIO    t.f«.«» 

H  m  :.^"  •^•?  -ss 

I«.;M  TM44  t.'SI         SSt.tTI         IIOI.40S 


4M.'»1I 
t6lt<.'!« 

*«.a*4 

411.™; 

ttl  U7S 

i.s;».Mi 


Tka  vtafbla  supply  of  (rain,  oomprislng  the  stocks  in 
ftwrnmry  at  Um  prioMMl  potnts  of  aoottmnlation  at  lake  and 
aaaboard  porta,  Jsa.  II,  iW7,  was  as  follows: 


n-ktm. 


...  ai*«.M>o 
...  4at.oo) 
...  uts.oos 

•^sr-ai^::::::  '^:'^. 

M*tae ts.oo* 

11.  Loal* I.M4.000 

Do      aSnof 

&.000 
...  1.40N,000 

...       l«)i.000 

Snatrad 44».00C 

rmlaailphU SU.OOO 

l>>nrU ISS.OOO 

EuMwOltj 4S8,0M 

tStSor* »il.000 

MIUMMlU.......  ...t&8M,009 

SiMMiilwl  KiTsr 

'>•  auuuaiid  riVor!!!     ".I.-. 

Total  Jan.  IS.  lWT.U.48S.OeO 
TotalJan.    t  ISBT  ia)Ht.M» 

?oUIJ*n    IS  ISSa  07.  >0<t.O»] 
otalJan.  lu  l>«5  H6.B'«I.OOO 
r.ital  Jan.  to.  IW4  H  .mi.OOO 


4*7.000 
•0.000 
lt7MI0 

ssi^sts 
'ii'.Mis 

4iV.0M 

lii'.wo 


t.4t«.000 
45.800 

t.ooo 

8t7.000 

t*.oo6 

1,414.000 

4>U.000 

•t.OOO 

108.000 

t.U)-.000 

18.000 

•04,000 


OtH, 

RVL 

b»  h. 

Mtak. 

t,<77.UO(i 

»»li.O» 

187.000 

•0,000 

7&.000 

tueiw 

UIOOO 

KIOiX) 

•4.0  0 

4.I04.OOP 

14«».00l 

t7O.000 

10l,«00 

staooo 

I.18L0OO 

474,<>0« 

48S.Mi 

U.O00 
ISS,tOu 

Btrlama 

btuto 

87t.OO 

S«S,000 

Ifl.OS- 

i.asi.oo! 

168.00*' 

M.ioilw 
86,000 

ait.too 


•6.000 


•11.000 


ILOOO 
104.000 

D7.000 
IXR.OOO 
110.000 
S6S.OO0 

«oi.bod 

•  10,000 
888.000 


tl.6W.000 

tU.5M.IIOV 
7,«7 1,000 
lt.<7t«.'W0 
1S.4S8.00) 


».stt,ooe 

IS. AM.  MO 
8.816,000 
S4t4.0J« 

4  t.70V> 


'7.0W 
1.000 

4ti.bo« 

tVOM 

i7.Ma 

•70.000 
67.000 


8.443.000 
aiAD.dOO 
I.BS4  000 

4i'<.mo 

6'«7.uu0 


s^ooo 

1S,0S0 

li7,MS 
60.000 

88.000 

4a,soo 

6S.SM 


'njSoi 


8.»77,00S 
4,078,00  0 
S.tM.nOO 
t.3li>,000 
t.lVl.OOO 


Aaettoo  Sales.— Among  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auotion 

By  Messrs.  R.  V.  Harnett  &  Co. : 
Sharei. 
lOImportan' ATrtders' NatloDKl   Bank &S0 

By  Messrs.  Adrian  H.  Muller  dt  Son: 


Mara* 
3  Bntaell  Eiwin  affK,  Oa..301 
I  4iDpblnii  academy  Go  .   62 

3  UoloD  Ferrjr  Co 61 

80  Merraotl  e  Nat  Bank  of 

N  Y 170 

15  aamlltooBk.orN  Y.CT.ni>« 
15  N.  Y.  Mutual  Uaii  Co     .  JSt 

lOOBtaodard  Oil  fruai 764 

13  Chlo  A  Tex.  KR.  pre! . 

•1  50  p  ah 
78  0blc  A  Tex.  ItR  cam  .$16  lot 
13  Hreker-Joaot  Jew    .1  III- 

Ins  Co.  oom  II 

I  r-bemlcal  Nat  Baok.   ...  427V 
ISO  McDocald  Nut  Lock  Co  SIO  lot 

V  Coney  (aland  Jock'jr  Co    5^ 
lOOMseliiser  Bicycle  Saddle 

Oo flOlot 

Bontig. 
918,000  Flattmah  Wat  W.irka 
Oo.  I(t  ea,  1811,  ms  100% 


Bondg. 

$6,C'00  Flatbuab  W.  W.  Oo.  f  d 
68,  1911.  MAS 100 

O.cOO  Flatbuab  Uaa  Co  lat 
6»,  1»14.  MAS 1C5>4 

9100  Orollpr  Clubot  S.  T.  9«, 
191:<.  MAS.  100 

$3,000  Brooklrn  Cltr  peim. 
water  loan  6b,  1907,  JAJ, 

133>«  Aint. 

$4,000  Town  of  Fiatb'ata  Scb. 
Dlst.  No  3,  Ktuxa  Co..  N 
Y.,  68    1097a  A  Int 

$3,000  Town  of  arolthlown, 
L  I.,  7  per  cent  RB  bonda, 
1901, JAI 109%Alnt. 

95,<X>o  Sprluiflelil  Q  iarr:rlnii 
UlDiOK  A  Cooatr.  Co.,  0.>k- 
land  Quarry  Series,  lat  6a, 
1923 $10  lot 

$4,500  NewbumEleo.  By.  lat 
6s.  1944,  UAN,  $500  eacb.  100*( 


City  Kallroad  Seoarities— Brokers' Quotations. 


Bid 


atlas.  AT*.,  B'klrn- 
Oon.  88,  f.,  1981. .AAO  noa 
Imat.  6a,  g„  1834..J  AJ      77 

■laak.  8t.  A  ril.  P.— atk.     38  -a 
l8tBort.,7a,1800.JAJ  (105 

Broe^yn  Rapid  Traaalt. 

B'»ayATtliAT».-8taak.|  197 
latniort.,6a,  ie04.JAD  S105 
■4  mort.,  6a,  18U.JAJ  ilOS 
8'waylat,6a,(iukr.l834'ilOB 
ld64,lot.aa  r«nt'l.ie06  jioo 
Oonao    6a,  1943...JAU    117<i 

Brooklyn  City— Stook....  '"' 
Oonaol.  6a,  1941. ..JAJ 


Aak 


D.  D.  X.  B.  A  Baf-8tk. 
105         lat,iiold,  6a,  19iia.JAL. 

80  '     Scrip 

81  .KtchthATeaaa-Slock... 

U4,    il08     I    Borip,  8*.  i914 

laS    19>«  iSdAOr.St  Fer.-atook 


aoi 

108 
107 


BklyB.Oroaat'n6a.  19081 
Bkl'a.Q'n^Oo.ASnb.  lat 


-HU! 


17-2 
Ifi 
101 
100 
160 


118 
173 
114 
106 
103 


Bklya.C.AN'wfwB 

Sa,  1989 JIOTS  no's 

OaairalOToaatows-Stk.    -jno 

lat  )C.,6a,193t...MAN  (105 
-  153 


.ea, 

Oas.Pk.N.AK.RlT.-Stk 

Oonaol.  7a,  190t..JAD  111 

Oolambaa  A  9th  ATa.6a.i  117 

0l>rlat-p'rA10tli8l.-8tk.i  160 

lat  mart..  1 898.. .AAO'  101 


nio 

160 
113 
117'« 
166 
1104 


43d  St.  Man.  A  SLN.  AT. 

lat  mort.  8a,  1910.MAt- 

3d  mort.  Income  88.  JAJ 
liax.ATe.APaT.Ferry  6a. 
MatropoUtaa  Traction. . 
maUi  ATonaa— Stock... 
Oaoond  AT«Bna— Stock. 

lat  niort.,Sa,1909.MA> 

Debenture  68, 1909  JAJ 
dlxtli  ATenne-Stook... 
Tblrd  ATenna— Slock... 

lat  mort.,  68, 1937.JAJ 
Twenty-Tilrd  St.— St'k. 

Deb.  6a,  1908 

Cnlon  Br— Stock 

Iat6a,1943 

WeetAkoafr,  ls4,(a.,Sa. 


(   99 

325 
110 
330 

45 

(113 

56 

117 


Bid.    Aak 


160      159 
113      116 


103 

il9>i 
835 

50 
116 

63 

117^4 

109ai  110>a 
180    .170 

135  144 
107  'l08 
102  106 
192      200 


161 


100 
123 
300 

103 
1103 

(101  •» 

(101  >a  103 


4  A  nd  aecraad  Intaiaat. 

Uhs  Macnrltlea— Brokers'  Quotations. 


I4ABOOMPANIB8. 


I  Bid. 


B'klyn  Union  aaa-Slook. 


OtBHal.. 


(Jaraay  Olty), 


/artay  Ctty  A  Hobokao.. 

Metropolitan— Bonda 

MatoaltlC.  Y 

r.ABMBlT.  l8«Sa. 


OaaaaLSa 


91 

107'« 
166 

72 
101 
180 
106 
338 
104 

7S 

44 

92  S 


93 
103 


77 
103 


332 
104>a 

74 

44  >i 

94 


Qa8  COMPAItlBS. 

Peoplee'  (Jeraer  Oltyl.. 
Wllllamabari;  1  at  Sa  . . 
Falton  Mnntolpal  Se..... 
KQOlUble 

Bonda,  68,  1899 

'•*%.  PaBl....„ 

Bonda,  58. 

Standard  prat 

OonuaiB..... 

Weatara  Oaa  

Bonda.  5a 


8»ttUtttg    aad    gtaanctaU 
Spencer  Trask   &   Co., 

BANKERS, 

97  *  99  PINK  BTBRBT,  •  •  NBW   VOaK. 

65  8laU  atrttt,  Albany. 
INVESTMENT    SECURITIES. 

OsoBoa  BABOiUT  MorrAT.  ALix4:fota  M   Warm,  n 

Moffat  &  "White, 
Bankers, 

30l*II*B«TBBBT  •  IVBWVOIsa. 

NVESTMENT   SECURITIES. 


jANUAaY  23,  1867.] 


THE      HRONICLK 


165 


HJhe  Cankers'  ^a^ctte. 


DIVIDBNOS. 


Xame  of  Oompanii, 


Railroads  (Steam). 

Cln.  H  A  DaytOD.newpfd.  (qr.) 

lUlnoiK  Central 

Lake  Erie  A  Western,  ptd.  (qr.). 

MahoDJnK  Coal  com 

Nonb  Carolina 

Plttstjurg  &  Lake  Erie 

Banks. 

Corn  Exchange 

German  A  mei  loan 

Hadson  River 

FaoiSo  (quar.)  

Trust  Companies. 
Farmers'  Loin  &  Trust  (qaar.) 

Hami  ton,  Brooklyn,  (quar). 

Kings  County  (Brooklsn)  (quar  ) 

Nassau  (Brookl)n) 

Fire  Insurance. 

Pheiii 

Rutgers 

oiicellaneans, 
Blackwell's  Dniham  Tobacoo... 

Cbloago    iCilison  (qnar.) 

B.  B.  (.laflln  Ist  pref.  (quar.)  .. 

'•       ■•      '.jLd  pref.  (quar) 

Hunlolpal  Qas,  Albany,  (qaar,).. 

Proctor  <k  Gamble,  common 

Pullman's  Palaoe  Car  (quar.).. 

Pennvylvania Coal  (quar) 

Qainey  tllDlng 

"  •'       (extra) 


2>a 
1'4 

7 
3>9 

5 

6 
3 
3 
2 

5 
2 
2 
3 

5 
5 


Feb. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 


Books  clo$ed. 
(Day$  ineiutive.) 


6  Jan.  27 

1  Feb.    9 

15  Feb     1 


Tan.  24 
Ian.  'n 
Jan.  24 

Jan.  22 
Jan.  24 
Jan.  10 
Jan.  20 


Hob.  1 
Feb.  15 
FB).  I 
Feb.  9 
Feb.    1 


Feb. 
Feb. 
Feb. 
Jan. 


Jan.  26 

Jan.  2t 

1  iJan.  27 


On  dem 


{Feb. 


J  Jan.  16 


Jan. 
Feb. 


3 

JUljFeb. 

Feb. 
I  Feb. 
iFeb. 
I  Feb. 


21 

11 


Jan.  23 

Jan.  26 
Feb.  1 
Feb     2 


Feb. 


1  jf  n.  2-i 
15  Jan  26 


to 
to 
to 
to 
to 
to 

to 
to 
to 
to 

to 
to 
to 
to 

to 
to 

to 

to   

to    Feb.    1 

to  Feb.    1 

to  Feb.  15 

to  Feb.  15 

to  Feb     1 

to   Jan  31 


Jan.  31 
Jau.  31 
Feb.    1 


Jan.  31 


WALL  8TRKKT,  FKIDAT,  JAN.  Hi.  1897-9  P.  H. 

The  Xonejr  Market  and  Financial  SItnation.— Beginning 
with  Friday  of  last  week  there  followed  a  few  days  when 
btisiness  at  the  Stock  Exchange  was  in  a  more  flourishing 
condition  than  for  several  weeks  past.  But  the  activity  ha.s 
not  continued  ;  the  trading  has  largely  fallen  back  into  the 
hands  of  the  professionals,  and  the  usual  meaningless  drift  of 
prices  for  speculative  securities  generally  follow.s. 

There  are  a  few  features  of  moreorle.ss  importance  to  noto, 
however.  It  will  be  remembered  that  during  the  four  months 
while  the  Presidential  campaign  was  in  progress  there  was  a 
gradual  liquidation  of  investment  securities,  a  general  dispo- 
sition to  turn  everything  into  cash  which  could  be  so  con- 
verted, and  to  hoard  the  cash.  The  reverse  movement  is  now 
in  unmistakable  evidence.  Deposits  in  local  banks  have  in- 
creased with  almost  unprecedented  rapidity,  and  there  has 
been  a  steadily  increasing  absorption  of  investment  securities 
since  January  first.  As  a  consequence  all  high-grade  railway 
bonds  find  a  ready  market  at  good  price.s.  Tlie  demand  for 
Government  lK)nds  is  diiScult  to  supply:  the  offerings  are 
limited,  and  prices  for  the  4s  of  1925  have  this  week  advanced 
to  a  higher  point  than  was  reached  in  1890,  or  since  October. 
WQo. 

There  is  a  gradual  easing  up  of  the  European  money  mar- 
kets ;  the  Bank  rate  at  Berlin  has  been  reduced  from  .5  to  4 
per  cent,  and  at  London  from  4  to  3^  per  cent.  Partly  as  a 
result  (  f  this  reduction  our  foreign  exchange  market  has  be- 
come easier.  The  narrower  margin  tietween  L- ndon  and 
New  York  interest  rates  renders  the  purchase  of  bills  for  in- 
vestment less  profitable,  and  this  feature  of  the  market  is 
disappearing.  There  is  no  evidence  at  present  that  exchange 
will  materially  advance  in  the  near  future. 

There  have  been  more  bank  failures  in  the  West,  but  they 
are  strictly  local  in  effect,  and  the  general  situation  is  prac- 
tically unchanged.  There  is  still  only  a  limited  demand  for 
the  large  accumulation  of  loanable  funds  held  by  banks  and 
trust  companies  at  this  centre. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1  to  3  per 
oent.  To-day's  rates  on  call  were  1  to  2  per  cent.  Prime 
commercial  paper  is  quoted  at  3  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
(bowed  an  increase  in  bullion  of  £817,ai«,  and  the  percent- 
Age  of  reserve  to  liabilities  was  52':,5,  against  .50'50  last 
week  ;  the  discount  rate  was  reduced  from  4  to  .3^  per  cent 
The  Bank  of  France  shows  an  increase  of  2,442,00U  francs  in 
gold  and  2,899,000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Jan.  lOshowed  an  inoreaue  in  the  reserveheld  of  $'.0,518,  HJi) 
and  a  surplus  over  the  required  reserve  of  I5:J,  1 72,526,  against 
$43,991,450  the  previous  week. 


1897. 
Jan  16. 


Differen'ifrom 
Prev.  week. 


1896 
Jan.  18. 


1895 
Jan.   19. 


To-day's  actual  rates  of  exchange  were  as  follows:  Banker* 
sixty  days'  sterUng,  4  843^@4  84?^;  demand,  4  87@4  87k': 
cables,  4  &7J<@4  87?^.  .  vs        7-4, 

Posted  rates  of  leading  bankers  follow: 


January  23. 


Prime  bankers'  sterling  bills  on  London. . 

.*nme  oommeroial 

Documentary  oommeroial 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reiohmarks)  b'kers 


Sixty  Day: 


Demana. 


4  851334  86     4  88    -34  88is 
4  84    'a4  8414         .... 

4  83i4a4  84  

5  1811, „-5  18%  5 16I3.g-5  igT. 

40ii8»'i0is       4O6u»40!>8 

95',,a95ia    I    959|«a95"» 


The  followinjj  were  the  rates  of  domestic  exchange  on  New 
York  at  the  ucder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;Charleston,  buying  1-16  discount, 
selling  1-16  premium;  New  Orleans,  bank,  $100  premium* 
commercial,  par;  Chicago,  50o,  per  $1,000  discount ;  8t, 
Louif,  25c.  per  $1 ,000  discount  to  par. 

Onlted  States  Bonds,— Government  bonds  are  in  demand 
at  advancing  prices.  Sales  at  th»>  Board  include  $223,000  48, 
coup.,  1925,  at  122'^  to  122^4  ;  $19,000  43,  reg..  19?5,  at  120^ 
to  120 i^;  $15,000  4s,  coup.,  1907,  at  112  ;  *23,00fl  4s,  reg.. 
1907,  at  lli'i  to  1115-^;  $8,000  58,  reg.,  at  llS^i,  and  $5,000  5s' 
coup. ,  at  114^,     The  following  are  the  closing  quotations : 


2«,  .»> reg. 

4s,  19U7 reg. 

is,  1907 oonp. 

is,  1925 reg. 

49, 1925 ooup. 

St,  1904 reg. 

Si,  1904 coup,  Cj.- Feb. 

«s,  oar'oy,'98...reg.jJ.  *  J.  'lOZ's 
«»,  onr'oy,'99...reg.  J,  A  J.  *106  1 
49,  (Cher.)1896.reg,  March.  -ICSVi! 
49,  (Cher.)1897.reg.  March,  nosi* 
4s,  (Cher.)1898.reg.  March. ,*1C3'4 
4«,  (Cher.)1899.reg.l  March.  'lOSi* 


95% 
IIII4 

•Ul>« 
120as 
121% 
llS's 
I14i« 
l<2'a 
106 

1C3'< 
ICSi* 

1'3>4 


95\ 
Ill's 
112 
*120Vi 
•121V» 
•112'8 
114^ 
'lOi-'s 
•106 
103 14 
103  >4 
103'4 
103  Ki 


95%*  95% 
lim  111»8 
112     I  112 

122>4'12H« 
♦121»i  122i« 
113>4'113 
114»9«114ls 
•10318 'lOSU 
"106     •loa^e 

•10314  •103'4 

•103i4^l03>< 

•10314  *103>4 

10314  "10314 


*  This  II  the  price  old  m  tae  laurmng  uuard,  no  aatc  vas  made 
CoiBfl. — Following  are  the  current  quotations  in  gold 
coins: 


95% 
•iil>i 
•112 

•1211« 
122% 
•11314 
•U4H» 
'1033^ 
•106  ■« 
•103% 
•103% 
•103% 
•103% 


fOf 


aoverelgni y4  F6    •94  89 

Napoleons S  85    «  3  R8 

X  X  Belohmarki.  4  74    «  4  78 

25  Pesetas 4  77    •  4  81 

Bpan.  Donbloons.15  5S    VIS  75 
Hex.  Ooabloons.lS  50    915  75 


Fine  silver  bars...  6415,^9  65l'is 

Five  francs —  93    »  —  98«« 

Mexican  dollars..  -  50%3  —  Sl% 
Do  unoom'oial..  —  —    «  —  _ 

Peruvian  sols .  —  45%»  —  46% 

English  silver....  4  80    9   4  86 
U.  8.  trade  dollars     -  859  -  73 


S»P<t»l 89,778,700 61.122,700'  61,6aa,70< 

■nrplns 74.888,100       ...  73,017, 10<)|  72,028,20( 

lA>aDS  A  dlso'nts.  491,399,200  Inc.     283,000  453.9^8,200  490,322,900 

arculatinn 1    lS,743,9C0Deo     16.'),900|    13,923,400i    11.J12,II0 

aetdeposlta 537,886,300  rnc.9,3i8, 100  492.403.800  362.:-02,9uti 

■P«''e '   77,8^^300  Ino.     »2*,300    73,fll0,»00!   77,».'.5.300 

I«t;al  tenders....  113.697,800  rfao  9,5H9, 8(0    8 l,83f< ,000  108,085,3' 0 

■••erveheid.....'l91,51(>,100lDC  10518100  155,4  46,300  186.0«0,8(>0 
I««alreMrve....  139.346,675  Inc. 2,237,025  128,1(0,950  140,575,725 

■nrplns reserve    52. 172,8;5  Ine, 8,181.075    32,845,550    45,465,075 

Foreign  Exchange.— The  foreign  exchange  market  ha* 
been  dull  and  weak.  Owing  to  the  easier  money  mar- 
kets abroad,  the  investment  demand  is  no  longer  a  feature, 
and  rates,  especially  for  short  sterling  bills,  are  lower. 


Fine  gold  bars...      par9>«prem, 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  include  t53,.500  Virginia  fund,  debt  2-38  of  1991  at  61^ 
to  62  and  $10,000  Virginia  6s  deferred  trust  receipts,  stamped, 
at  6. 

There  was  an  exceptionally  strong  and  active  market 
for  railway  bonds  during  the  early  part  of  the  week.  On 
Monday  the  volume  of  business  was  larger  than  at  any  time 
since  the  period  immediately  following  the  election  and  was 
well  distributed  throughout  the  list.  Since  Monday  there 
has  been  a  gradual  falling  off  in  the  amount  of  business  and 
prices  have  not  been  sustained  in  all  cases. 

The  Hocking  Valley  issues  have  suffered  most  severely, 
the  Ss  having  lost  9  points  and  the  6s  11^  points  on 
rumors  of  a  receivership.  Among  the  strong  features  are 
-Vtchison,  Texas  &  Pacific,  Mo.  Kan,  &  Texas  and  Oregon 
Short  Line  bonds.  The  activity  has  been  most  pronounced 
in  the  Atchison,  Ches,  &  Ohio,  North  West,,  Rock  Island 
.Vorthern  Pacific,  Erie.  Mo,  Kan.  &  Texas,  Ore,  Ry.  &  Nav., 
Ore.  Short  Line,  Reading,  Southern  Ry.,  Texas  &  Pacific 
and  Wabash  issues. 

Railroad  and  Xlscellaneoiu  Stoeks. — The  activity  in  the 
stock  market  noted  at  the  close  last  week  continued  on  Mon- 
day, when  the  volume  of  business  was  much  larger  than  of 
late;  there  was  a  liberal  taking  of  profits,  which  in  many 
cases  were  tempting;  and  a  reaction  followed.  Biu-lington 
&  Quincy,  Mo.  Pacific  and  Manhattan  Elevated  had  ad- 
vanced 3  per  oent  or  more  and  the  average  advance  of  the 
active  list  was  about  2  per  cent.  Since  Monday  there  has 
been  a  cozuiderable  decline  in  the  amount  of  trading  and 
some  recession  in  prices.  The  bituminous  coal  securities 
have  been  especially  weak,  led  by  Wheeling  &  Lake  Erie  and 
Hocking  Valley,  The  anthracite  shares  have  also  suffered  a 
decline.  Long  Island  has  lost  7  points  within  the  week  on 
limited  sales. 

The  following  table  shows  the  prices  at  the  close  last  week, 
the  highest  during  this  week  and  the  closing  to  day  of  some 
of  the  active  railway  stocks  : 

closing 
last 
week. 

Burlington  &  Quincy 74i8 

.St.  Paul 7.';«8 

North  West lOSij 

Rook  Island aSH 

Cintral  of  New- Jersey 102 

Oulaware  Ji  Hudson IIII4 

Long  Island oOij 

.Manhattan  Elerated 91 

Missouri   Pacific 21i8 

Wheeling  .)[  Lake  Erie  (preferred) 1414 

Hocking  Valley 1014 

Changes  in  the  miscellaneous  li-st  are  relatively  unimport- 
ant. Am.  Spirits  has  been  unusually  active  and  the  preferred 
advanced  nearly  2  points,  U.  S.  Leather  was  strong  on  the 
election  of  a  President.  Am.  Sugar  has  fluctuated  over  a 
range  of  nearly  4  points,  and  closes  with  a  net  gain  of  2}ti 
points. 


Highest 

Ihis 
week. 

77 14 

77% 
105 14 

70 
103  ij 
II212 

.^2 

94 

2414 

ifii 


Closing 

to-dnu. 

76»9 

7578 

10414 

68  Is 

091a 

107 !« 

4319 

m^a 

■22>« 

12 
lOia 


IHrt 


THK    CHRONKU.E. 


iVii,  CXIV. 


KBIT  TOBt  STOCK  BXCIIiNOB-ACT/rfi  sToaiCS  for  v>eek  guititg  J  AS.  'i»,  and  »inoe  JAN.  I,  I89T. 


uiuiicrr  AM>  ix>wEirr  ruoBs. 


Jam.  IC    I    ■»•».   1»     1    Jm.  li-        JML^ft 


^4%    »4^      MH    MV 


•l«t>«  IM  J  lot     IMIt 
•l*>t    UH'  '»«    U% 


14H    15 V     14%    IB 


lU        1» 
•M       B7l« 

«•       ««% 
103     103>i 

1S%    li« 


ns  in^    i»     m«»l   i*     i"} 


t4l«  14% 

•%  »• 

1«  16 

M  19 

•M>«  00 

•4a>*  4«<( 

100>i  103>« 

•la  i4i« 

17%  111 


*1«>     1<7     |IM     IM     4ie4>«lftt>«-l«4     107 
'5?..    "ii.*  r»».    TTuI     7^k    Tfl*.l     711V    7B 


74%    7«>« 
*40       M> 


rs%  77W 

*40        bo 


73%    70% 
40       M 


••O       •»    '  \»«H    M^    *«(> 
?»',    77    1     7«%    77N      7ei«    77% 

1M%1M 


•«•%    70 

M%   •! 

•UO     ITt 

M%   M 


04H| 

to"" 


(131      131      ilSI%lSl% 


104%10ft% 


•9%    70 

ao%  H% 

U9%1M% 
»%    SO 


10%    10%      17 
40       67       -40 


17% 

67 


111%113%   ltl%ll>% 


•43%    4i% 
14%    1» 
S«%    94 

"•irj"  'si' 

190     190 


***%    99%     •>>    M 


T% 

99  90 
|17       17 

99  09 
159  169 
•80 


11%  U 

•43%  44% 

16%  16% 

94%  S»% 

•to  31 

•97  91 
'lit     133 


Vt%      8% 
»«       97 

19%    18%    '17 
170       70 
163%  164% 

60       68 


60%    61%     61%    63 


%'• 


1U4%  105% 


08%    00% 
61        61% 
ISO     137 
30%    80% 


10%    17 
40       67 
1113     113% 
{160     168 
19%    13% 
49%    43% 
16       16 
•94% 


•37  31 
IIH  133 
{04%    04% 

•7%      8 
(37       88% 
'17       10 

70       70 
164%  151% 


r6%  70% 

•40  60 

'00  08 

70%  77 


Tkoradar. 
Jan.   <1 


FHdv,  sracKS. 

Jau.  kS 


8iUm  of        KauKe  for  yew  1897. 
tliti     A  Oh  bat  it  of  loo-iKare  ioto.l 

StiaDM 


14%  14% 

33%  24% 

%  % 

16  16% 

}io%   ie>4 

'66       60 
•4a       40% 
100%  101 
•18        14 

10%    17% 
•104      1«7 

78       10% 
•40        60 
•00     100 

76       7li% 


181%  193    !{I31     131% 


104%  104% 


0ii%    00% 
61%    31% 
180     187 
89       30 


104%104>f 
&163     163 
68%    00% 
60%    61% 
1180     130 
•39       30 


•10        10% 

•40       67 

110''«111% 

•160     157% 

•11%    1«% 

•43       44 

15        16 

35       36 

•19%    81 

•27       31 

118     133 

04%    04% 

•7%    : 

37%  37% 
•IB  10 
TO  70% 
{15S%153^« 
40       49%1     49  49 
61%    83%<     61%  63% 
%• % 


S%     14 

40       40 

110%111% 

•166     157% 


43 

43 

16 

15 

•84% 

SO 

31 

•37       31 

117     131 

04%    94% 

•7%      8 

•37       38 

•18       10 

69%    6913 

163     163 

45       48 

61       53 


91%    93%      90%    04         00%    03%'     01       01% 
|110     110%   110     110%'  108%  109% '109%  110 


90 
79  78 
49%    40% 


•10 
70 
47 


30 

70%' 
47%; 


'18 

•78 
•47 


10% 
80  I 
48 


14%     14%      14%     Il%!     14%    14% 


81 


Jl%      31        Sl^      31        31% 


18  80 

78%  80 

47  4H 

14%  14% 

30^6  31% 


91%    -■:;i%i     33%    84%      28%    33%|    33%    83% 


83       98 


39 

"ti"   04   ' 

•19        12%      13%    13% 
•06       75    1  •OS       75 
•98       80       ^88       90 
•179     177%»179     176 
16%    16%     "*■ 


46 

04  >«    04%      04%  06 

■    •        -         13  18 

65  75 

•87  30 


31%    98%'  •31       83% 

"I"  ""46"r!"!"  "4*6" 

04%    04% 
11%    18 

73 

30  89 
176%  J177  4177  177 
16%    15% 


16%  15%'  ^14%  15% 

9%  8%      '0%  10    I 

96       36%'  86%  8«%      85%  86% 

I  fl»%  >1%    *"^  12% 

I  '17%  18%    '17%  19% 

14       14%  14  14%      13^«  13% 

84%    84%  34  84%.     34  34%| 

•15       35    I  »I7%  17%    |17%  17%    *14 

41        41  {39%  80%      40  40           ~ 

37%    37%;  87%  S8%      37%  38 

•18%    15  13%  18%    •13%  14 

•46       63    >  '47  (0    I  ^48%  50 
•I 


91  91  > 
109%  110 

(93%  93% 

'18%  20 

•78  80 

•47  48 

14%  14% 

30  31 


I      Acliv*  MR.  mock>. 

14%    14%At.T0D.A8.Fo,4llln«Uil.  i>iild 

33%  84  ;  Do  pmf. 
H        %  AUknilo  A  PaoUo 

14%    15<4  IMUiDoraAOWa 

'IH^    30    .UrouUjmBApldTnuuK 

•64%    5A%CUM<Uma  Paoino 

{44%    44^,Ouia<USoaUiani 

in)>«  lOO%OaBtnaorNewJen«r 

•18      14    OMtnlPMifia 

•17       17%gMMVMke*Olilo 

OMO00O  A  Altoa 

74%  75%  Okleaco  BnrUnKton  &  Qolnoy 
•40  50  OhlmcoAEwrteni  IlllDOU... 
•OO     100  Do  pref. 

75%  70%0kiMMllUw»iikM*8t.Piuil 
131%  131%  Do  prof. 

104    104%  Okloaffo  *  North  weatern 

{1.^3     168%  Do 


07%'  08% 
60%    60% 
133     137 

37%    38% 


18,035 

20,103 

l,.V)0 

8,HS0 

l,;ut5 

i',006 
»,42.'i 

8. 
112,0.... 


pref. 


11% 


107%  110% 
155%  156% 
'11%    13 
{13%    43% 
16       16 
{34       84 

•25"*  "si 

118     183 
05       95 
•7%      8 
•20       27 
•17       19 
70%    70% 
{153%  164% 
42  ••    48% 
50%    61% 
% 


33 
S3 


2fs 
33 


•  ««•••  45 

04%  04% 

•11%  13 

• 75 

•20  89 
•176     177 

14%  15 
8%      0%        8%      8% 

83%    35%      23%  24 

11%    13    I  '11%  12 

17%    17^,'  {17%  17%    *16%    17% 

13%    13^8      13^  13%      13%    18% 

88%    33%,     33%  33%      33%    33% 

-.1  -jg  24       -■  • 


91%  93% 
109%  100% 

•90  83 

'18%  19% 

•78  80 

•47  48 

11  14% 

30%  80% 

21%  22% 

'31%  33 


49 

94%    94% 


•11%    19% 
70       70 

•35       80 

178     178 
14%    15 
8  B 

22%    33% 

'11%    13 


34 


•13 


33 


117     lie%|118     119    {{119     119 


«t 


«2 

6 

85 


•54       63     V 

6%      5% 


63 
5%      6% 


•40%    43         40%    40%    {39%    39% 
36%    27%'     26%    27i« 


Ohloago  Rock  Ikland  A  Paolflc 
OUoaco  St.  Paul  Mliui.  A  Om . 

Do  praf. 

Olere.  CSnoin.  Ohio.  &  St  L... 

Do  pref. 

Oolnmbiu  HocktngVaL  ATol 

Do  pref 

DeUware  A  Rudnon 

Delaware  LaokawannaAWeet 
Denver  A  Klo  Orande , 

Do                           pref. 
Erie .• 

Do  lit  prof 

Do  Sd  pref. 

Eranavllle  ATem  Haaie... 

Qreat  Northern,  prof 

nilnola  Central , 

Iowa  Central 

Do                         prof. 
Lake  Erie  AWeaiem 

Do  pref- 

Lake  Shoro  A  Mloh.  Soatbem . 

U>n>  Island 

Loalsvllle  A  NaahvlUe 

LoolsT.  Xew  Albany  A  Chlo 

Do  pref. 

Manhattan  SleTated,oonaol 

Uetropolltan  Traction 

tllohlganOentraL 

ailnneapoUa  AStlxiDls 

Do  let  pref. 

Do                     2d  pref. 
KlaaonrlKanMM  A  TezM 

Do  pref. 

KlMouri  Paolfle. 

Mobile  A  Ohio...    ._ 

NaahT.OhattanoogaAStLools 

New  England 

New  Tork  Central  A  Hadson 
New  York  Chicago  A  St.  Lools 

Do  let  pref 

Do  2d  pref 

New  Tork  New  Haven  A  Hart 
New  YorkOntarlo  A  Western. 
New  York  Susq.  A  West,  new. 

Do  prof. 

Norf.A  Westem.all  Instal.  pd. 

Do  pr«f.,tr.ctfii.allln8.pd. 

Nor.  Paoitto  Ry. voiiug  tr.etfs. 

Do  pref. 

Or.  BR.  A  Nav.Oo .  vottr.otfs. 

Do  prof.,  vot  trustotfs. 


Lot*  list 


13%  Juu.  8 
38%  Jul.  11 

%  Jau.  33 
14%  J.iii.  22 
18%  Jim.  7 
SO  J  nil.  <) 
44%  Jan.  13 
9u%  Jan.  7 
'■"  .::iu.  15 
.11.     4 

.  ni.  18 
d:>h  J  all. 


20 

116,248 

704 

6,486 

239 

36,220 

0,085 

150 

2,481 

1!S",9"86 

250 

15,904 

326 

100 

271 

3.245 

1,729 


{96     Jan.     8 

73%  Jan.     5 

181     Juu.     6 

102%  Jau.     2 

153     Juii.  13 

65%JttU.     5 

47     Jau.     3 

188%  Jan.  18 

26%  Jan.     2 

78     Jan.     4 

8%  Jan.  21 


100 

837 

876 

678 

221 

l,40ti 

1,388 

4,461 

52,219 


Highest 


18%  Jan.  18 
25%  Jau.  18 
•aJau.  14 
18  Jan.  8 
10%  Jan.  4 
66  Jan.  8 
46%  Jan.  19 

103%  Jau.  19 
15  Jan.  8 
18%  Jan.  18 

)165  Jan.  11 
77%  Jan.  18 


{86%  Jan.  18 

77^Jau.  18 

131%Jau.  28 

105%  Jan.  18 

153     Jan.  18 

70     Jan.  16 

52%  Jan.  1~ 

183%  Jan.  II 

80    Jan.  ' 

78%  Jan.    4 

18     Jan.     8 


xo 

1! 


40  Jan.  21  46  Jim.  31 
107%JiiD.  23  121%  Juu.  6 
155     Juu.  111157%  Jan.  18 


•13  '    15 
•48%    SO 


14 
•48 


11 
50 


117%  118%  ^117%  118% 


•64 
•6 


63 


13%  18%!^  |1S%  13% 

4%  4%        4%  4% 

10%  11%'     11%    11% 

•83%  34    '  •SS  34 

•98  00    !  '88  90 

nta     110    .'lis  110 

14%  15%'     15%  15% 

..*«  i.V  -•'•  '-' 


35%    80    I     87%    87%    {30%    36% 


7% 

8%      8% 

0%      7% 
10%    17 

8%      8    I 
14 
•3 


80  80%' 

9%  10% 

7  7%l 

9%  3%l 

7  7% 

10%  17% 

*  9 

14%!     10%  14 

3%'     -3  3% 


13  18% 
4%      4% 

11%  11% 

•31  34 

•85  03 
•113     117 

16  15% 
0%      0%' 


13 


■66 

'5 

'36 


26%  36%  Phlla.  A  Reading  aU  Inst  pd. 
14  14  Plttsbiiris  Clnn.  Chic  A  St  L. 
48       60  Do  pret 

Rio  Orande  Western , 

17%  118%  Rome  Waurtown  AOgdensb. 

00  I  *>'>6  60  1st  LoulsAlt  AT.  a.,tr.ieats 
5%'     {5%      5%  St  L.  A  Sau  t^r.,  vou  tr.  ctfs. 

87    I  '35%    37    I  Do  1  at  pref. 


4%  4% 

11%  11% 

•32  34 

•85  03 

•113     117 

14%  16 

0%  9% 


18%;  ^13%    13%'  '13%    13% 


30%    30%      30%    30% 
10%    10%;       0%      0% 


14%    U%|     14%    14% 

60%    5«%| 


44S     14«| 
•9ft%    »7M 


7  7%' 

•8  8%! 

7%  7%' 

17  17    I 

8%  8%' 

13  13    I 

•3  3% 

•14%  14% 

60%  60% 


9% 

•3% 
9% 

10%    10% 
3%      3% 

11        11 


7 

8%; 
«% 


18%    14%      13%    14% 

29%    80%!     30%    83% 


X14%  ii7i«' 110    118   :  lie    im% 

|ie3>«103-.    103     103       

70       77%     7r"«    7»% 


il8       18 
♦57       67 
13%    14% 
31       81% 
110%  117% 


103%  10.1  >t  {103  Vt  104 
7<«%  77%  7U%  77 
'        107      


•109      105     I  106     105%  ^104     107     |*103>e  107 
11%    18    {     1-i        13    I     11%    13%      13        13% 

79%    70y     7H%    7»%      78%    70%      78       78% 


%146       144%14.>%l  145      I4H%I  140     147% 

i^      ««  •.It-     SAL.        ■««-     aA«-)       aj^      ttM 


84%    85>« 
.30       80% 


to       90       (00       90%  •99%    00 
A^      *M  \*S      8^      '4%      6 

^%    9«1    M       «•%  98%    80% 

•R    i  '00    to    


•00 

U9     169%    169%  150% 

••4%    06%'   •04%  06% 

11%    11%      11%  11% 

90%    90%      20^  31 

0  0%        0%      0% 

01%    01%      08%  03 

94%    84>      84%  »6 

70       70    ,     76%  70 

**'^   99%l    99  99 


94%    8A%      84%    86 

30       30%      35%    35% 
89%    88% 


.  80% 

•00 

168     158 

94%  04% 

11%  11% 

90  30% 

0%  0% 

OS  04 

98%  98% 

78%  76% 

99%  99% 


«% 

»S  ..". 

167%  169% 

'04%  05% 

11%  11% 

30%  30% 

•0%  0% 

63%  08% 

86  85% 

71%  74% 

96%  86% 


4%  4%' 

10%  11 

•32  24 

•85  03 
113     116 

14%  14% 

9%  9% 

88%  29% 

9%  9% 

6%  6% 

6%    ei 

16%  16% 
•3%      2% 

11  11 
•3  3 

13%    13% 

•68       87 

13%    14% 

80%    8li« 

lie%117>4 


Do 


2d  pref. 


20,580 

3,510 


440 

415 

1,131 

15,656 

16,836 

600 


12%  Jan.  19 
43  Jan.  21 
14%  Jan.  11 
3i  Jau.  11. 
20     Jan.  13 

i'26  "  Ja"n."l"6 
02%  Jan.  8 
7%  Jan.  13 
25  Jan.  4 
18%  Jan.  18 
G7%JaiL  12 

152  Jau.  3 
42%  Jan.  22 
47%  Jan.  5 
%Jan.  11 
{l>4Jan.  4 
87     Jan.  11 

108%  Jan.  2 
91     Jau.  1'.! 

19  Jan.  6 
78  Jan.  16 
4e''8Jan.  16 
13%  Jan.  4 
28%  Jan.     4 

20  Jan.  4 
31%  Jan.  14 


2,800 
225 
100 


294 

4,003 

2.305 

12,834 

50 

113 

7,561 

3,667 

89 

421 

62,910 

680 


96 


10:1     103  ■«<  103  >«  103%! 


4%  4%  St  Lools  Southwestern. 

10%  10%'         Do                          pceii: 

•32       24     at  Paul  A  Dnluth 

•85  03              Do                             prof. 
113     116     St  Paul  Minn.  A  Manitoba... 

14       14%  Southern  Paolllo  Co 

9%  9%  Soutbem,TOllni(  trust  certlf. 

28%  89%     Do  prof.,  voting  trust  oert. 

9%     9%'Texas  A  PaclHc 

6%  7%'Unlou  Paoinc  trust  receipts.. 

2%  3%  UnluD  Paultlc  Denver  AQulf. 

6%      6%  Wabash 

16  10%          Do                         prof. 

3%     3%'WbeaUnf  A  Lake  Eria 

13  13    I          Do                             proC. 

•3  3     WUo.Oen.Oo.,votlngtr.  otfs 
'  raiacellaiieona  Hlorlo. 

•13%  14%  Amerlean  Cotton  Oil  Co 

58  56 

13%  14 

30%  31 
116%  117% 


Do  pref. 
American  Spirit*  Mfg.  Co 

Do  pref. 

Amerlean  Sngar  Reflnlng  Oo. 

Do     _  prof. 


7i«%   77    I    75      76%'Aiiiarloan  Tobaoeo  Oo. 


103     107     {102%  102% 


11%    11% 

77%    7H'« 

147>«  147i« 

84%    34% 

36%    26 

.    {80%    89% 

♦'i^     *4%      5% 

-  ^     9'^       25%' 

•87% I 

{168%  l5Hi«l 
•65       ASVi 
11%    11% 
39       30 

9%  9% 
62%  63  ^ 
84%    34% 


Do 


prof. 


prof. 


11%    11%'Bar  SUteGa^  .... 
77%    78%ahloaaoUasOo.,cert«.of  dep. 
147     147%'Oonsolldatedaas  Company.. 

34  85%'OeneralElectrloOo 

24%    24%IHaUonal  Lead  Oo 

*»)9%    00  Do 

{4%     4%  North  American  Oo... 

35  35%Paoiao  MaU 

•87% PlP«  '''n"  Oertlfloates. 

{157     159     Pullmui  PaUrnCarOimpan; 

•68       06%  Silver  Biilllnu  r^irtinnatm.... 

11%    11%  Standard  Rope  A  Twine.... 

38%    29%  Tennessee  Ooal  Iron  A  BR 

*0         0%  United  States  Leather  Oo 

62%    62%'          Do                             prof. 
34%    25    I  United  States  Rabber  Oo 


74%    7.%%    {75%    75%           Do  prof. 

""     —       —    " — "-■——-■ p], 


96%    86%     84%    86%     94%   88    |We«tem  Dnion  Telenpraph 


850 

166 

479 

3,800 

3,114 


10 
8,680 
4,575 

29,156 
5,270 

37,084 

450 

2,066 

6.330 

12,776 
2.150 


12%  Jan.  10 
43%  Jau.  19 
15%  Juu.  18 
35%  Jan.  18 
21     Jan.  15 

is'o"' Jan."l6 
05  Jan.  28 
8  Jan.  16 
87%  Jan.  30 
18%  Jan.  18 
70%  Jon.  20 

164%  Jan.  10 
85  Jan.  8 
82%  Jan.  19 
%Jan.  11 
{l%Jan.  4 
04     Jan.  18 

110%  Jau.  8 
91  Jan.  12 
19%  Jan.  6 
79%  Jan.  18 
47%  Jau.  18 
14%  Jan.  18 
ai'eJan.  18 
21%  Jan.  18 
33%  Jan.  13 


92%  Jan.  5 
11%  Jan.  5 
70  Jan.  22 
27     Jau.     7 

{176  Jan.  11 

14%  Jau.  12 

8     Jan.  22 

22''sJan.  23 

{11%  Jan.  18 
17'8Jan.  20 
13%  Jan.  22 
32%  Jau. 

{15  Jun.  13 
37%  Jau.  S 
26%  Jan.  23 
i2%Jan.  II 


95  Jan.  19 
13%  Jan.  18 
70  Jan.  32 
37     Jan.     7 

{178   Jan.     4 

15%  Jan.  18 

9%  Juu.  18 

26%  Jan.  18 

{ll%Jan.  18 
17''aJan.  90 
14%  Jan.  18 
34%  Jan.  18 

{17%  Jan.  18 
41  Jan.  15 
38%  Jan.  18 
14    Jau.  31 


117%  Jan.  15 


{lie  Jan.  18 


5  Jan.  4 
37%  Jan.  19 
13     Jau.     2 

4%  Jan.  6 
10  Jan.  6 
20     Jan.     4 


845 

680 

28,080 

6,786 

230.439 

1,837 

25,130 

403 

3.770 

63,-204 

7,770 

23.591 

2,627 

740 

1.770 

4,865 


{112   Jan.  12 

13%  Jan.  13 
9%  Jan.  11 

26  Jan.  4 
8%  Jan.  2 
6%  Jan.  11 
3%  Jau.  14 
6%  Jan.     4 

15%  Jan.  4 
2     Jan.  18 

10%  Jan.  18 
2%  Jan.     6 

12%  Jan. 

54%  Jan. 

11%  Jau. 

26  Jan. 
110  Jaa. 
100%  Juu. 


5%  Jan.  19 
37%  Jan.  19 
18%  Jan.  19 

4%  Jan.  18 
11%  Jan.  18 
22%  Jau.  13 


75     Jau.  22 

103%  Jau.  16 

11%  Jan.  7 

73%  Jan.  5 

136%  Jan.  2 

32%  J  in.  11 

23  Jan.  8 
89%  Jan.  20 

4%  Jan.  a 

24  Jan.  9 


{115%Jan.    8 

15%  Jan.  18 

10    Jan.  16 

29%  Jan.  19 

10%  Jan.  18 

10     Jan.     0 

2%  Jan.     6 

7%  Jan.  10 

17%  Jan.  18 

6%  Jan.     S 

89  Jan.    6 
3%  Jan.     • 

14%  Jan.  le 
66%  Jan.  19 
14%  Jau.  19 
32%  Jan.  19 

118%  Jan.  10 

103%  Jan.  19 
79%  Jau.  14 

106%  Jan.  14 
13%  Jan.  6 
79%  Jan.  18 

148%  Jau.  19 
36%  Jan.  18 
26%  Jan.  19 

90  Jiiu.  1« 
5     Jau.  18 

26%  Jau.  18 


095  152  Jan.  2 159%  Jan.  18 
35,000:  64%  Jan.  19,  64%  Jan.  19 

5,389'  lO'sJan.  4  11%  Jan.  19 
38,110    25%  Jan.     r  81     Jan.  18 

1.250  8%  Jan.  11  9%  Jan.  19 
22,958    .'<H>4Jan.     7|  64     Jan.  19 

8,331    21     Jau.     5    2.^'.i  Jau.  19 

1,140  74%  Jan.  20  76^8  Jan.  6 
10,122'  82%  Jau.     4    86     Jan.  18 


'TkasaaNbidaaaaakads  DoaalaauMle.      4  Less  than  100  shares. 


Jantjaby  23,  1897.] 
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S&W  YOBK  srOCK  EXCaA-NSE  PS.lCE'H,Coatiaaeil)—mAOTIVE3TOaKS.         ft  Indicates  actual  sales.  J 


iKAonvB  Stocks. 
1 1ndicates  nnllsted. 


Railroad  Stocks. 

Ubmj  it  Siuqaeliaima......~l(X 

inn  Arbor IOC 

Preferred. 100 

Bait.  A  O.  8.  W.  pref.,  new 10( 

Boston  dk  S.  T.  Air  line  pref  ..IOC 

Brooklyn  ElevatedU IOC 

Siutalo  Rooliester  <k  FtttBborg.lOC 

Preferred... IOC 

Burl.  Oedar  Bsplda  &  Nor. IOC 

Obloago  Great  western........ — 

Qtoy,  Lorain  A  Wheel,  pref 100 

dereland  &  PlttsboTK 50 

Das  Moines  &  Foi   Dodge .100 

Pioterred 100 

Oolnth  8o.  Bhore  A  Atlantic  II  .100 

Preferred  II 100 

BTansTllle  <Se  Terre  H .  pref 50 

nint  A  Fere  Marquette 100 

Preferred 100 

Kanawha  <h  MlohlKan 100 

Ceoknk  *  Des  Moines 100 

Praferred 100 

Wezlean  Central 100 

Hezloan  National  tr.  ctfs 100 

tCirrls  &  Essex 50 

■  7,  Laok.  &  Western 100 

loribuc  A  aontbem lOn 

Ohio  8onthem lOO 

Or.  Sh.Llne  &  U.N.tr.rea.all  pd.lOO 
Peona  Decatur  A  Evansvllle..lOO 

PsorlaA  Kastern 100 

Pitts.  Ft.  W.  &  Chlo.  guar 100 

Pitts.  &  VieaU  pref 50 

Bsnsseiaer  ck  Saratoga..... ^uO 

Olo  Orande  Western  pref 100 

Toledo  A  Ohio  Central 100 

Preferred 100 

XoLSt.!..  ifkKan.  CttyH 100 

Preferred! 100 


Jan.  22. 


Bid.     Ask. 


170 

9 

25 

3 

104 

1 

20>« 

71 

166 
8 
50 
3% 

8 
37 


30 

5 

2 

13^ 

tSOf 

;ia6ia 

120 


li 

2 

5 

166 


181     166 


Range  (taies)  tn  1897. 


Lowett. 


lOH    10  Jan. 

261a    23  Jan. 

6 

105  Jan. 


106 

6 

22 

6S 

76 

vfo 

9 


6 
10 
45 


40 

7 

3 
14\ 


2J>f  Jan. 
69     Jan. 

iH  Jan. 

I68I4  Jan. 
8>«  Jan. 


391a  Jan. 
30  "Jan. 


27     Jan. 
8     Jan. 
m  Jan. 
167     164     Jan. 
119     Jan. 


17ia   14>eJan. 
2>«      2>tJan. 
8    I 
170     165     Jan. 


20       35 

50       75 

5>t 


Highest. 


]0>i  Jan. 
27     Jan. 

105     Jan. 

22'i'jan. 
58     Jan. 

5     Jan. 

168>4'jan. 
8^  Jan. 


40 Is  Jan. 
30     Jan. 


28>iJan. 

8°a  Jan. 

I H  Jan. 
167  Jan. 
120 ^ Jan. 


14>«  Jan. 
2>i  Jan. 

166  "Jan. 


INAOTIVB  STOCKS. 

f  Indicates  onlisted. 


iniscellaneoaa  Stock.!. 

Adams  Express ..100 

American  Bank  Note  CoH 

American  Coal ...25 

American  Express luo 

Amer.  TelCCTaph  &  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Chic.  June.  By.  &  Stock  Yards.  100 
Colorado  Coal  <&  Iron  Devel. . .  100 
Colorado  Fuel  &  Iron 100 

Preferred... 100 

Col.  A  Hock.  Coaltr.rcts.allpd.100 

Commercial  Gable 100 

Consol.  Coal  of  Maryland 100 

Detroit  Gas 100 

Ertlson  Elec.  ni.  of  N.  Y 100 

Edison  Elec.  Hi.  of  Brooklyn..  100 
Erie  Telei^aph  A  Telephone  ..100 

Illinois  Steel. 100 

Interior  Conduit  dc  Ins ....100 

Laclede  Oas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MlohlKan-PenlnsuIar  Car  Co . . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OU  Co 100 

National  ataroh  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oresron  Improv't  Co.  tr.  reots..lOO 

Pennsylvania  Coal..... 50 

QuioksUver  Mining 100 

i    Preferred 100 

Istandard  Gas,  pref.lT 100 

[Tennessee  Coal  A  Iron,  pref. . .  100 

XeXM  Padflo  Land  Trust 100 

U.S.  Bxpress 100 

■Wells.  Pargo  Express ....100 


Jan.  22. 


Bid.     Ask 


150 
42)« 
110 
110 

85 


t24\ 


3>s 
160 
36 
t22 
1031a 


155 

44 

125 

112 


91 


1 
251* 


4 

172 

40 

22>4 
104>* 


139 


;34>a 
70 
40 


49 
13H 
5 

5 


310 
2>8 
10 


80 
55 


55 
15>a 

7 
8 


Range  (salegj  in  1897. 


Lowest. 


150     Jan. 

125  "Jan. 
110     Jan. 

891a  Jan. 

85  Jan. 
^  Jan. 

1     Jan. 
23     Jan. 

4     Jan. 

37>i"j'an. 

20     Jan. 

101%  Jan. 

64'i'jan. 
31%  Jan. 

22>a  Jan. 


214 
12 


!38       40       38     Jan. 
199    llOO       97     Jan. 


12  Jan. 
SO  Jan. 
50  Jan. 
14>s  Jan. 
5     Jan. 

10>^'jan. 


1%  Jan. 

11%  Jan. 

102     Jan. 

70     Jan. 


Highest. 


155     Jan. 

125  "Jan. 
Ill"*  Jan. 

91>4  Jan. 

91  Jan. 
■^  Jan. 

1     Jan. 
27    Jan. 

4HJan. 

37ii'jan. 

22)4  Jan. 

104     Jan, 

67     Jan. 
42     Jan. 

25  "jan 


12  Jan. 

50  Jan. 

51  Jan. 
15  Jan. 

5  Jan. 

10%  Jan. 


1%  Jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

40  "jan. 
100     Jan. 


>  No  price  Friday ;  latest  price  this  week.  {  Actual  sales. 

NEW   TOBK  STOCK  EXCHANeE  PRICES.— «r4TB  BONDS  JANUARY  ««. 


BBUUBITIES. 

Bid. 

Ask. 

BBC70RITIBB. 

Bid. 

Ask. 

asouBiniu. 

Bid. 

Ask. 

AUtMUiia-Olas«A,4t0  5 1906 

1044 
103>* 

98>s 
98 

106" 

Mlsfoarl— Pand 1894- 1895 

North  Carolina— 6b,  old JAJ 

Ponding  act 1900 

New  bonds,  JAJ 1892.1898 

Chatham  RR ^.. 

Tennessee -«s,  old 1892-1898 

es,  new  bonds 1892-8-1900 

do       new  series 1914 

Oompromise,  3-4-6  6s 1912 

88              1918 

Glass  B,  5s —1906 



OlMsC.'is     "(XW 

Oorrenor  funding  4s 1920 

Arkansas— 6s,  fitnd,HoL1899-19O0 

*■"■■• 

■774 

„ 

s'o 

do.  Non-UoKurd 

**    • 

Ts  Arkansas  Central  BB  .. .. 

(Consolidated  4a 1910 

6s 1919 

ioo 

122 
102  >• 

i« 

"i«a 

do          4>ts             .    .1913 



Laoiiilaiia— 7s,oont ......iSLi 

Penitentiary  4>«b 1913 

Virginia  funded  debt,  2-38. ..1991 
6s.  dnferroil  t'«t  ron'ts.  stamoAd 

"6'i% 

5% 

Stamped  4s _ 

■ewoonols.4s 1914 

"9S>a 

Booth  Carolina— 4>as,  20-40..  1933 
es.nnn.fnnd     1888 

62 
6>s 

New  York  City  Bank   8tat«inent  for  the  week  ending 
Jan.  16,  1897.     We  omit  tuxt  ciphers  fOOJ  in  all  cases. 


Banks. 
(OOs  omitted.) 


Oapilal]  Surpl'sl  Loant.    Bpeeie. 


Bank  of  New  York. 

Manhattan  Co 

Uerohanls* 

Mechanics' 

America 

Phenlx 

City 

Tradesmen's 

Chemical 

Herohanu'  Exob'ge 

Oallatin 

Batchers'  *  DioVrs* 
Ms  hanios' A  Trad's 
Oreenwlch 
Leather  Mannfao'rs. 

Seventh 

Btate  of  New  York. 
American  Exchange 

Commerce 

Broa<lway. 

MeroantlJe 

Paclllo 

Bepuhllo 

Chatham 

Peoples* 

Xonh  America. 

Hanover 

Irving 

ClUsena' 

Naasaa 

Marksi  A  Pnltoa... 
Bhoe  A  Leather. 
Osro  Exchange. 

Continental 

OrienUI.     

Importers'*  Trad'rs 

Park. 

East  River 

Fourth 

Central 

Seoood 

Ninth , 

First 

Third .. 

K.  Y.  Na-/1  Excb'ge. 

Bowsry 

New  Tork  County.^ 
Sennan  American.. 

Chase. 

FtfihAvenne 

Oeraati  Exchange. 

Osraiania 

United  Htates 

Liaeoln 


S2,000,0  •1,918,0 


2,050,0 
2,000,0 
2,000,0 
1,SOO,0 
1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000,0 

300,0 

400,0 

200,0 

600,0 

800,0 

1,300.0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

422,7 

1,600.0 

460,0 

300,0 

700^0 

LOOO.O 

600,0 

800,0 

600,0 

900,0 

1,000,0 

LOOO.O 

1,000,0 

800,0 

1,600,0 

2,000,0 

250,0 

3.300.0 

1.000,0 

800,0 

760,0 

600,0 

1,000,0 

800,0 

360,0 

300,0 

760,0 

600,0 


300.0 
300,0 
600,0 
800,0 
300.0 
300,0 
800,0 
300.0 
600,0 
300,0 

3,100,0 
800,0 

1,300,0 
600.0 

1,000." 


2.146.3 

1,048,3 

2,209,4 

3,508,4 

381,9 

3,683.3 

86,6 

7,881.7 

186.9 

1,648,0 

200.8 

278,6 

158.4 

496,9 

106,4 

600,9 

3,483,1 

8.673.8 

1,666,5 

1,000,0 

483,6 

988,6 

080,3 

238,7 

698,0 

3,068,8 

356,6 

413,6 

278,8 

1.028,7 

106.4 

1,292.6 

331,8 

406.8 

6,715,3 

3,353,5 

141,2 

2,110,3 

549.3 

602,8 

860,1 

7,036,3 

380,8 

71.7 

601.6 

422,7 

293,0 

1,600,0 


lOOio    1,087',8 


806,8 

879,9 

689,8 

815,0 

708,8 

814,2 

803,2 

32.3,4 

801.6 

847," 

430,1 

940.' 

681.1 

338, 

818, 


•12.430.0 

13,386,0 

10,063,6 
8,988,0 

18,870.8 
4,183,0 

33,373,0 
3.038.4 

38,498,4 
4,410.5 
8,045,6 
1,336,0 
1,860,0 
933,9 
8,073,0 
1.84  !l,e 
3,196.8 

24,O7%0 

33,888,3 
6,718,7 
7,447,8 
3,268,1 

13,097,1 
5,690,8 
1,594.9 
6,619.6 

]  7,098.7 
2.888,0 
3,778,8 
3,288,1 
5,641,7 
3,254,9 
8,914.7 
4,489,2 
1,747,0 

38,039,0 

3.S.681,8 
1,144,4 

20,818,6 
8,6880 
4,463,0 
8,698,4 

34,760,6 
8,208,3 
1,326.7 
2.857.0 
2,624,9 
3,697,0 

15.850.5 
71388,7 
2,U0.9 
8,114,7 
5.453,5 
6,816,1 
8,608,8 
1,694,7 
4,466.3 
3,098,0 
6,980.0 
1,840,0 

11,970,4 
6,009,0 
8,827.4 
3,855,8 
8,276,8 


Jtth  

Baokof  the  Metrop. 

West  Hide. 

Seaboard 

Blilh 

western 

nrstNat.  B'klya... 
KaLCniOQ  Bank... 
Uberty  Nat.  Bank., 
N.  Y.Prod.Exch'ge 

.      Total 69,772.7  74,888,1  491,899,2  77.821,3  113,897.8  557.386,8 


Jjegals.  \Depotits. 


•3,060.0 

2,682,0 

2,778,1 

1,122,0 

2,866,8 

383,0 

6,615.6 

314,8 

8,732,1 

837,7 

684,0 

161.6 

270,0 

100,2 

397,8 

260.9 

146,6 

1.615.0 

2,043,5 

713.3 

863,4 

414.5 

2.403,8 

667,0 

334,8 

867,3 

4,870,8 

369,1 

488,1 

186.8 

686.6 

433.1 

1,359,3 

656,0 

148,6 

8,189.0 

6,806,0 

162,9 

2,730,8 

1,250,0 

827,0 

867,8 

3.541,8 

1,496,0 

136,1 

410,0 

689,9 

167,0 

8,889,6 

1,248,1 

320.9 

518.0 

1,060,0 

841,0 

848,6 

207.7 

810,8 

172,0 

740.0 

170,0 

837,9 

847,8 

1,709,8 

298,1 

678.6 


•2,120.0 

3,969.0 

3.091.8 

3,311.0 

3,789.4 

917,0 

5,836,9 

616,1 

4,631.7 

639,9 

1,306.0 

149.3 

636.0 

188.2 

469,3 

490,3 

478.1 

4,166.0 

4,930,3 

880,4 

3,826.8 

693.7 

1,628,0 

1,169.2 

771.9 

1,190,7 

8,446,2 

691,2 

479,9 

681.1 

970,4 

600,7 

3,062,0 

2,810,2 

397.0 

8,633.0 

8.666.0 

397.5 

6,829,4 

4.216,0 

1,606,0 

1,667,8 

4012,4 

1,805,3 

217.6 

626,0 

394.4 

872.8 

3,893.8 

966,0 

660,4 

840,0 

96.<l,5 

1.890,6 

786,  ;f 

311,1 

1,488,8 

461,0 

1,604,0 

240.0 

8.447.9 

1,188,6 

468,4 

853.2 

608,5 


•12.030,0 

16,866.0 

14,282.0 
9,000,0 

20,804,2 
4.064.0 

39,761,7 
1,840,3 

23.863,4 
6,128.6 
6.026.1 
1,183,7 
2,240.0 
882.1 
2,691,8 
1.967.6 
3,430,5 

19,007,0 

18,964,7 
6.034,t; 
8,448,9 
2,976,4 

13,461,(! 
6.804,0 
2.661.2 
8,126,7 

33,707,9 
3,960,0 
3,354.0 
3.012,9 
6,6B7,(! 
3,395,5 

10,938.1 
6.638,7 
1,691,0 

37,141,0 

33,963,2 
1,310,5 

23,778,7 

12,028,0 
6.067,0 
4,997,6 

36,581,3 
9,361,1 
1,246.0 
3,184,0 
3,194.2 
3.617.9 

20,820,2 
8,121,1 
3,120,4 
3,942,il 
8,363.!) 
6,440,9 
4,68.5,0 
1.726,4 
6,411,1) 
2,239.0 
7.498.0 
1.384,0 

12,958,9 
5,789,0 
8,422.2 
2.382,8 
3,021.9 


New  Tork  City,  Boston  and  Pliiladelphia  Banks: 


lOapitdl  a  '  I 

SANSS.    AirpJuj.      Loom.       8|>m<<.      Lsfob.    II«p«iM<.4   Oire'l'n.  Ci«tHn«i 


s.  y. 

Dec.  26.. 
Jan.     3.. 

"       9.. 

"     18.. 

Baa.' 
Jan.    2.. 

•       9.. 

"  18.. 
Phila,* 
Jan.    3.. 

"       9.. 

•■      16.. 


134,  W», 
136,860. 
135,660. 
134,660, 

69,361, 
69,361, 
69,351, 

36,263, 
35.263, 

35,263. 


s 

1  487,673,8 
8  491,375,9 
8  491,116.2 
8491,399.2 

81 166.322,0 
8  168.294,0 
8  168,430,0 

Ol  100.333,0 
0!  100.382.0 
0  100.;<41i.l) 


78,768,0 
76,342,3 
78.898,0 
77,821,3 


$ 

89,001,2 

89,640,9 

104,108.0 

118,697,8 


10,710,0  8,165,0 
10.974.0  7.456,0 
11,061,0'     8,007,0 

31,596,0 
.S5, 104,0 
:l.)..»21.ll 


525,837, 
530,785, 
648,038, 
557,386, 

155,302, 
158,508, 
159,614, 

102,444, 
103.449,1 

106.107, 


$ 

19,760,0 
19.600,1 
18.907,8 
18,743,9 

9,896,0 
9,968,0 
9,930,0 

7,176,0 
7,081,0 
7,118,0 


489,261,3 
625,331,5 
710,293,4 
680,757,2 

95,373,4 

104.887,6 

92,299,6 

62,676,3 
71,160.6 
62,989,7 


•  Wt  o-na  tUMClpVr«  in  all  th'ge  figitreg, 

-f  iQcladiuKfor  Uodt>aaad  PbllatlBlptUi  the  Item  "due  ' o  other  banks". 

Miscellaneoas  and  Unlisted  Bonds: 


MIscellaneons  Bonds. 

Br'klyn  Un.  Sas,lst  oooa.  6a 
Cta.  Jon.  A  8.YdA— C!ol.t.g.,6a 
Oulbrado  C  A  I.  lat  oonA8a,g. 
Col.  O.  <k  I.  DeveL  go.  68...?. 
Colorado  Fuel  A  I.— Oen.  6a 
Col.  A  Hook.  Coal  *  I.— ea,  g. 
ConaOas  Co.,Chlo.— Ist  go.  6a 

Consol.  Coal  oonv.  6b ..... 

Dot.  Uss  con.  lat  6 

Edison  Elea  111.  Co.— 1st  6a.. 
Do.  of  Bklyn.,  IstSs.. 
Kqi)lt.O.-L.,N.Y.,conA  g.6s. 
Equltsbleli.  4  F.— lattJa.... 
Erie  Tcleg,  A  Tolep.  5»,  g,... 
Henderaon  Bridge— 1st  g.  ds. 
Illloou  Stsel  deb.  5s.. .:..... 
Non-oonv.  deb.  6s 


107  lab. 

107  lab. 

99  "ab. 


85    b. 


79    s. 

1103«b. 
110    b. 

■97'*b. 

99    b. 

•110    b. 


MIsoellaDeons  Bonds. 

Int.  Cond.  A  Inn.  deb.  8a 

Manbat.  Beach  H.  A  L.  g.  4b. 
Metropol.  Tel.  <ft  Tel.  Ist  68.. 

Mich. -Penln.  Car  lat  5a 

Matiial  T^DlonTeleg.- 8s,g.. 
Nat.  Starch  Mfg.  1st  6s 


N.T.  A  N.  J.  Telop.  gen.  58.. 
Northwestern  Telegraph— 78 
People's  Oaa  <t  0. 1  Ist  g,  88. 

Oa,  Chicago )  3d  g.  8s. 

1st  eons.  g.  6s 

St%ndard  Rope  A  T.  lstg.6A 

Income  68 

Sonday  Creek  Coal  lat  g.  88. 
U.S.  Leather— at.  deb.,K.,6s. 
Western  Cnlon  Teleg.— 78... 
Wheel.  L.B.&Pltts.Coal  l8t68 


107iab. 


100    b. 

106  >4b. 


106  b. 
106  b. 
101  <ib. 

77    b. 

28    B. 

ii2"b. 

•107>ab. 


NoTit— "flndlcatea  price  bid;  "a"  price  atked.    '  Latest  price  this  week. 

Bank  Stock  List— Latest  prices  tliis  week.     (*Not  Listed. 


BANE8.       Bid.    Ask.      BANKS.       Bid.    Aak.      BANES.      Bid.  Ask. 


America.... 
Am.  Uxch. 
Astor  Place* 
Bowery*.. 
Brosdwar.... 
Butch.ADr. 

Central 

Oha>e... 

Chatham. 

Chemical... 

City 

Cltucns' 

Columbia... 
Commerce. . 
Continental . 
Com  Kxch... 
East  River., 
llita  Ward., 
Fifth  Ave... 

Fifth' , 

Flret 

First  N.,  8. 1 
14th  Street. 

Fonrtti 

aaUatio  .... 
Oansevoort. 


816 

171 

326 

810 

380 

126 

126 

525 

295 

4000 

600 

126 

180 

203 

133 

286 

126 

200 

2800 

360 

2600 

120 


178 

805 

00 


175 


360 
135 
136 


306 
4500 


185 
180 
204 


300 


3300 
275 


160 


185 
830 
100 


Oiu^eld 

German  Am. 
Qerman  Ex.* 
Qermanla — 
Oreenwlch. . . 

Hanover 

U  de*  L.".. 
Hud.  Hlver.. 
Im.&Trad'rw 

Irving 

Leather  Mfs' 
Liberty*.  ... 

Lincoln 

Manhattan,,. 
.MarkotAFul 
MecliunlOH'. 
M'cha'  ATra' 
Mercantile... 
Merchant.' .. 
Merch't.  Ex, 
Metrqpol'fl... 
Mt.  Morrla.. 

Naasan 

N.  Amn'itam. 
New  Vork-. 
N.  Y.  Oo'nty 


600 
110 


.150 
165 
316 


165 
630 
140 
170 
130 
760 
205 
215 
185 

165" 
135 
110 
425 
100 
160 
190 

2:)0 

650 


360 


340 
95 
17.5 
533 
180 


220 
240 
195 
135 
176 


260 


N.Y.Nat.  Ex 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park 

People's 

Phenlx 

Pla7,v 

Prod.  Ex.*.. . 

Rei)nblio 

Seaboard 

.■^  econd 

Seventh .  . 
Shoe  A  Le'tb 
Sfateof  N.Y. 

Third 

Tradeara'n's. 
12th  Ward*. 

Union 

Union  S<i.... 
Un'd  States. 
Yorliyllle'.., 

Western 

WeatSlile.., 


100 
130 
175 
170 
266 
200 
104 
190 
116 
135 
189 
426 
100 
90 
108 
100 


196 
180 
175 
175 
114 
275 


110 
205 


150 
176 


96 


102 

93 

130 


196 


185 
118 


les 
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ttiMTOM,  e(itLii>Bi.Prtu  AMD  BiLriioBc  HToot  txoaiNais. 

A«tt«*  Btoek*. 

•^  <%ar«  rr«««*  —  ••>!  Par  Oa«ta«  rrlaaa. 

8a1m 

of  the 

Waak. 

Sharaa. 

BaBfco 

ttatoalBlSiT. 

•awi«ar. 

J«B.    16 

Hoadar. 
JaaTli 

Taaadai. 
Jan*. 

Wadaaaday. 
Jaa.   80 

Tbaraday, 
Jaa.  81 

radar 

Jaa.   39 

Lowaai. 

HKHf- 

t4i«    lt>t 

•18%   liii 
00      6« 

'  1*4%"  18~ 

•16       .... 
•0%    61% 

~14%    1»' 

■'"is'*  ."in 

ei>«  61% 

T4%~14% 
•60%    "il'i 

14%   14<« 

•15**  '""Z 

61%    61% 

14%"  14% 

•%         % 
•18        16 
61%      61% 

■46" 

13%  Jan. 
■14     Jan. 
i7%J*o. 
5}%J.tn. 

11 
8 
8 

13 

-^^—    ■^— 

3^5S|«****S 

15     Jan.  18 
•3711  Jan.  IS 
17%Jaa.     8 
62%  Jan.     4 

ISiC  t  uI5S'*'^^}os 

J^^^jiSm.      *       100 
(C*L«r.«ciB«f    "      100 

17        17 

17%     17% 

17%    17% 

17%    17% 

17%    17% 

•17%     17%           610 

17     Jan. 

1  '    l'»«  Jan.  19 

17%    17% 

•17%      17%]          33; 

17%  Jan 

7    17%  Jan.  18 

>tO     (in 

110     310 

3l>     310 

9H     31> 

900%  IIO 

20'%209V         1»3 

809     J*D. 

4  3 10     Jan.     6 

tOH     309 

906     90« 

•i<\%     2'>H 

906     308 

808     90S 

•a07%2rts     1           5, 

105     Jan. 

3  808     Jan.  16 

105      108 

165%  166 

164      164 

164     164 

163%  161 

1-13%  163%            81 

161     Jan. 

3  1R6     Jan.  14 

•l«t     

•10       

10%    10% 

10%     11 

•10      

•10        12                1« 

10i«  Jan. 

30 

11     Jan.  80 

•M     

74  >•    76 

•86      ...... 

7ft%    76% 

7^%    76% 

•86       

75%    76% 

•56      

75%    7.*'« 

•.56       5S 
74%     75% 

13,879 

87     Jan. 
63%  Jan. 

tt 
5 

5T%Jan.     4 
767^  Ian.  18 

74%    76% 

76%    77% 
8          8>* 
34       3^ 

76%    77% 

8          8 
3S       3> 

76%    77% 
28       98  4 

76       76% 

■35"   if," 

75%    7rt% 

7%       7% 

'14  >«    25  >t 

13,925 

81- 

2.487 

7<     J»n. 

7%  Jao 

31%  Jan. 

4 
2 

4 

77ViJan.  19 

4>4Jan.   14 

85%  Jan.  20 

ei'«  9t 

91%    02 

ttl%     Vl% 

92       93 

91%    »2'« 

92       92 

112 

9:      Jan 

11 

02<«Jao.  31 

so>«  so>t 

80       lOi* 

30       80  "4 

80       80% 

2»%    SO 

24%    3I>% 

8,79* 

3<*%Jao. 

22 

30%  Jan.     8 

110    lie 

110%  110% 

1«%109H 

••■•       ••• 

109%  100  vf 

I01%10^>. 

1.615 

109     Jan. 

2 

110%  Jan.      5 

7%      7% 

8%      8% 

87^5    37-« 

8%      8>« 

8%       8% 

8          9 
•41       48 

1,98 
8 

7%  Jan 
37%  Jan. 

1' 

19 

0     Jan.  33 
87%  Jan.  19 

W»P  ^~S^t                •*       iiwi 

•ST*  "I!!!; 

•60        

•6»     

•00     

•<J0      

*63       65 

60     Jan. 

4 

61%  Jan.     7 

•67 

«i       «S 

'67       68 M 

68        6-< 

•87% 

7 

68     Jan 

13 

64     Jan.  13 

14%    14>« 

14%     14% 

14        14 

18%    13% 

18%     ISS 

13%     13% 

8,788 

13%J'<n 

5 

14%  Jan.  18 

11%    3i% 

•31       34% 

84       34 

•83%    3* 

•33        33  <« 

36 

33  '•  Jan. 

15 

81%  Jan.  18 

HTOMMT (Battmk)  100 

177     177 

177      177 

177      177 

177%  177% 

•176%  177 

177      177 

30 

176 '«  Jan. 

5 

177%  Jan.  20 

82%    8t% 

83%    52% 

62%    53% 

53%    82% 

52%     52% 

82%    52% 

8.  Itt^ 

51%  Jan. 

2 

52%Jau.  31 

lBI>i«    IS'i 
00*1    00% 

18%    14 

18\131',« 
89%    70% 

13>tl31»„ 

1S»,«    13  1 

13»,,    13  V 

69%    70% 

31.59i 

13i„i  Jan. 

22 

14     Jan.  18 

A^B^  ^  ^^^Ti&i        *•          SO 

08%    70 

70%    70% 

70        70 

8,3  IM 

64%  Jan. 

f, 

70>aJan.  19 

wSijifioifto     rllMtont.lOO 

•7%      7% 

7          7 

7%      TH 

7          7 

6%       «% 

6%      7% 

6*<i 

6  %  Jan. 

12 

9     Jan.     7 

10>«    10% 

10%    10% 

10        10 

10%    10% 

10%     10>« 

10%    10% 

6.145 

8%  Jan. 

5 

10%  Jan.  18 

jE^^tS^vaa^lMka. 

114%  117 

116     118 

116%  U8 

116%  117% 

116%117>4 

116%  117% 

31.4f|- 

110     Jan. 

5 

118     Jan.  18 

^ffswl^i^l                •• 

102%  ioa% 

103%  103% 

1<>3>4  10S>« 

103%  103% 

101%  101., 

103     10} 

S5* 

100 ■«  Jan 

0 

103%  Jan.  20 

£SL^:MS±:i:   '  *s 

t00%<10 

311      211 

211      211 

811     211 

3'1     313 

312     313 

SS-' 

205%  Jan. 

4 

313     Jan.  21 

100%  10)% 

10'.2      103 

103%  104 

xlOl    101 

101%  103% 

102%  104 

25,15- 

94%  Jan. 

2 

101     Jan.  19 

BiL*  ffintn         -        •" 

7<«      7% 

7%      84 

7%      8% 

tl0%     10'« 

«10        lOH 

10%    10% 

44.577 

6     Jan. 

11 

tlO-gJau.  20 

najMil  A  HrnlB      "         ** 

•MS     Z 

S4S     lis 

345     315 

348     345 

345     351 

*340     345 

4' 

324     Jan 

2 

•5)     Jan.  18 

flMtoaflo      ,,.  riraif ;  100 

•70      

•60     

.-••••     ....•• 

...a.       ..•■• 

•60       «\ 

■•••■• 

63     Jan. 

8 

6  >    Jan.    8 

09       63 

63       62 

62       62 

62       63 

•  62'* 

62        63 

170 

60Ss  Jan. 

6 

62%  Jan.  15 

jBZSMr.BM^iPMte.)  100 
pnfan*4«            -       100 

99%    30  1 

29%    29% 

'.>)>«    2»% 

99%    SIS 

SO       30  >« 

30       30'. 

3,<»6i) 

87%  Jan. 

7 

30%  Jan.  20 

31        8. 

31        31 

31%    31% 

31%    32S 

31%    32 

31%    3i% 

76' 

30     Jan. 

i> 

83%  J  an.  20 

■^Mm*mm.  ^  AMton; .  100 

60%    66^ 

66%    66« 

66       67 

66%    6  7 

•66%    67 

66%    66% 

1.433 

64  «  Jan. 

A 

67     Jan.  19 

34%    34% 

•5       3S% 

3t%    3'% 

34%    3i% 

84%    31% 

3t%    35% 

3.923 

8  2%  Jan. 

•i 

35%  Jan.  18 

^TSa  Miad                         100 

74%    77% 

76%  7e>« 

7<J%    76% 

77       Ti 

79        78 

•77        74 

322 

74     Jan. 

•i 

78     Jan.   120 

■■h  llMtl    ...                 100 

88       39 

41       4«% 

40%    41 

34       3i\ 

34%    3-)S 

3a%   3>% 

2,11fl 

SI  %  Jan. 

11 

4^8  Jan.   18 

33       31 

83        23 

•32%    23 

83%    33 

82%    22% 

22%    22i 

317 

30%  Jan. 

f 

33     Jan.     9 

EBkOMlMlaT.f/'UI«.<  50 

43       48 

41%    42 

41%    41% 

41        41% 

40%    41 

40       40 

871 

40     J»n 

2'.' 

41     Jan.  14 

■  JT»tM»>rnM  rPf'— ^  ^"^ 

10l%10l% 

102     102 

lli     103 

102     102 

102     1  12 

103     102 

301  101%  Jan. 

•2 

103     Jan.     4 

14        14% 

14%    14% 

11%    14% 

14%    11% 

14>4     14% 

14%    15 

6.377    13%  Jan. 

6 

15     Jin.  32 

73%    7:i% 

73       7«% 

71       73% 

78%    73H 

78        73 

73       73 

8,103    71     Jan. 

t 

73%J.ta.  18 

«6       46 

44%    4S>« 

46%    47 

48%    46% 

•  •*••       *««•• 

•46       47 

2^91    42     J»n. 

4 

47     Jan.  13 

2        a 

2        2>  , 

3          2% 

8%      3% 

3          3 

•a      an 

2,420       l%Jan. 

.* 

3%  Jan.  19 

*  BM  Md  Mkad  priOM:  DO 

lala  waa  m 

ade 

t  Tr.  rBO.,l»t 

Initol.  p%td. 

t  Trust  reo.,aU  Instal  Ipald. 

Inaetlva  Stock*.! 


/ViM*  0/  Jmnuarg  33. 
AOaala  *   Charlotta    iBalD.lOC 
■■MB  *  PrarSdaMa  iBaatm) 

Jiiiij  r  —  -"- pi. (HMta.) 

Ut  mataiVad""**" 
I  Ohio 


,100 
00 
50 

80 


>tak> JBaU.)     50 

t  V8«(IIhsk.(ia«<M»).100 
Mt  *  raaa..      -       100 


MsatBtrer  ...      "       100 

*raat.et  H  J.I  (PMte.) .  100 

uviawaiaABooBdBr.  ••  100 
ntat*  Para  IIarq...(BMtoit).100 

rrcfan«d  "       100 

■aaumTllla  PiM<B«.  (FkOrn.).  50 

rtafamdl "  50 

■■aLABraadTap...       ••  60 

fiacarrad -         50 

Kaa.  Cryrm.  *  Main.(Jetftw»).100 

rrafanad  "       100 

ESa  Oeatral ^<B9laiH  100 

mSm  BmM».BMrua.(f1ulm./    50 
iVal...        ••        00 

jaa  00..        "      100 

n^_^  PaoaajlTaBla.        **        50 

trAuLtoaaa  aait.pd<Jn>iii>.100 

vaalaAK.W.  rPIUIa.1.  50 

.ABrta ^      "  80 

..(BoitUH)  100 

-        100 

(MmU.)  .100 

••         100 

.^.fBaanm.  50 

"  SO 

QpMid  Ooa.  af  «.  J..  trhOtD.XOO 

WaMJanay "         60 

«ai<J<t«ar*AUan.      -  5« 

Vaalan  I.T.  *  Peaa      ••        100 
OMitr»l...fB»Ha»j.l00 

.._.jd.„ "        100 

fiwrttllM>*»>ali.       ••        100 


riVo^Sr^  ««.ioo9 


Bid. 

lak 

91% 

160 

865 

..•••■ 

49 

80 

31% 

8 

7 

146 

147 

850 

853 

38% 

89 

164% 

•  ■-■■ 

10 

18 

31 

81% 

50 

81 

60 

., 

81 

83 

49% 

5 

10 

15 

80 

81 

83 

137 

129 

58% 

54 



86% 

16% 

17% 

Bond*. 


Bid 


19 


Boaton  United Oas-Sdm.  5b.. l»3a 
Bart.  A  Mo.  BlT«T  Bze  npt  6s,  J&J 

iron.axampt  6* 1918.  JAJ 

Plain  4a 1910.  JU 

Ohio.  Bnrl.  h  Nor.  l«t  8,1988,  AAO! 

Sd  mort.  6s 1918,  J&D 

Dabanture  6s 1896,JikD 

OIUo.BarL.kQalaar4a    1938.PdEA 

Iowa  DlTlalon  4s 1919.  AAO 

Ohlo.AW.Mlch.  Ken.  8s,  1931,  JAD 
OonaoLof  Vermont,  8«.1913,JAJ 
Carrent  Hirer,  1st,  B*..1937,AAO 
Det.  Lans.  A  Nor-n  M.  7s.  1907.  JAJ 
Eastern  1st  mort  6  g.l006.MA8.. 
lTee.Elk.AM.V.,lat,6a.l9SS,  end. 

Unstamped,  l.^t,  6a,  1038 

K.a  0.  A  8prtng.,l8t,5s.,1935,AAO 
K  a  F.B.  A  M.  oon.6s,  1088.  MAN 
K.O.  Hem.  A  Blr..lst.8a,1937,  MAS 
K.C.  Bt.  Jo.  AO. B.,78..1907,  JAJ 
L.BookAPt  8.,  1st, 7s..  1905,  JAJ 
Loals.,ET.A8l.L.,Ist,6K.1936.AAO 

8m..  8— 6  K 1986.  A  AO 

Mar.  H.  A  Ont.,  6s 1935.  AAO 

Meztoan  Oentral,4K...l»ll,JAJ 

lat  eonaol.lnoomes.  3  g,  non-oom. 

8d  oonaoL  Incomes.  Ss,  non^eom. 
M.  T.  A  V.Bn«„  1st.  71,1908.  JAJ' 

lit  mort.  6s ^. 1908,  JAJ 

Ogden.  AL.C.,Oan.6s...t090,AAO 

Ino.6s .^«..1930 

Bo  tland,  lst,6s 1909,MAM 

9d.  8a 1898, PAA 

AUa?tPo"(5l?ri?t'\IM.!lliyjMAa 

Buflklo  B;.  oon.  1st,  &s 1931 

Catawlsaa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  Il  QnU,  prior  lien  6a.. 
CItlseDs' Bt,R7.of  lnd.,oonJ>a.l9S8 
Oolamb.  at.  Br„  1st,  oon.  Ba..l938 
Colamb.  O.  Oroastown,  lst,5s.l933 
OonsoL  Traot.  of  N.  J„  lsl,Aa.l98S 
Del.  A  B-d  Br'k,lat,7s.l908,PAA 
Evton  A  Am.  lstM.,5s.l980,MAM 
Klea.  A  People%Trae.  stook,tr.  otfs 
Blair.  AWIlm.,lst,6«.iei0,  JAJ. 
BestooTlUe  M.  A  P.,  eon.  5s..  1934 
Bant.  A  Bi'd  Top,OoD.8a.'98rAAO 

Lahlirb  Va*.4%s 1914,  Q-J 

8d  Os,  cold....^ 1897,  JAO 

Oaneral  mort.  4%s,  g.lM4,<>-F 
LahlKh  Val.Ooal  lat  6s,g.  19»^AJ 
Lahlch  VaUar,  1st  0«...1B98,  JAO 

9d7s 1910,  MAS 

Oanaol.6 „....1»81,  JAO 

Hewaife  Paaaenger,  ooiL  5a...  1930 
Berth  Pann.  1st,  4«....1036.11i«V 

Om.  M.  7s 1008,  JAJ 

PateraoB  Batlwajr,  oonaoL  6s....„ 
PaaaarlTaola  gen.6s,E..1910,  Var 

Oaaaol.Ss.o 1905,Var 

0»asoL5s,r 1919,  Var 

Oollat.Tr.4%  g ..1918,  JAO 

Pa.  A  V.  T.  Oanal.Ta..       >  e,JAD 
Oea.Sa. l-JSO   '■" 


74 

75 

116% 

117% 

106% 

107 

97 

99 

lOt^ 

104% 

99 

98% 

..... 

93 

94 

95 

98 

43 

45 

82% 

55 

80 

70 

52 

60 

119 

13) 

13rt 

130 

127 

12)» 

50 

70 

7H 

8  J 

65 

«« 

118 

120 

70 

90 

100 

103 

R5 

RH 

107 

108 

68 

6!t% 

18 

IK'S 

8 

8% 

119 

120 

lis 

114 

80 

83 

...... 

15 

104 

108 

98 

100 

105% 

105% 

100 

109% 

78% 

••■>•• 

■•*••■ 

•••••• 

88 

•>■>•• 

188 

108% 

110 

Bonds. 


78%'  73% 
lH%j 

ioei;  ".'.'.7. 

112    1113 
103%' . 

9o    !■••••■ 

104      .. 

131%'... 
116 
106 
111 


106% 

118 

134 


People's  I'rao.  trostoerta.  4S..1943 

PerUomen,  1st  lar., 5s. 1918.  Q— J 

Polla.  A  Erie  gen.  M.  5g,.1930,  AAO 

Oen.  mort.,  4  g...... .1930.  AAO 

Phlla  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Inoome,  6  g.  1958.  Feb  1 
8d  pref.  Inoome,  5  g,  1953.  Feb.  1 
3d  pref.  Inoome,  6  g,  1958,  Feb.  I 

Sd.  5s _. 1933.  AAO 

OonsoL  mort.  78 1911.  JiAD 

Oonsol.  mort.  6  g......l911.  JAD 

Improve mentlL 6  g.,  1897,  AAO 


A,UtyLV  WIAAOBhVl^U  ^«    B>f    ^W  I  %  ^UB\^ 

Oon.  M.,S  K..(tamped.l933,  MAN 

Terminal 8s,g  .....1941.  Q.—F. 

PhU.  WUm.  ABalt.,  4S.1917,  AAO 


B"«l. 


97 


131 
119 
118 


131% I 

108    I 


Pitts.  0.  A  St.  L.,  7S....1000,  FAA 
Booheeter  Railway,  oon.  5s  ..1930 
8ohayl.B.B.8lde,l8t  5  g.l935.  JAO 
Onion  Terminal  l8t5« ..FAA 

Atfin»a1h»6i:?rtl*i."?9in907,JA3 
Baltimore  Belt,  1st,  88.1990,  MAN 
Bait.  C.  Pass,  lat  8s..  ..1911,  MAN 
Bait.  Traotlon.  lat  Ss..l929.  MA!4 
Ezten.  A  Impt  6S....1901.  MAS 

No.  Bait.  Dlv.,58 1042,  JAD 

UalUmora  A  Ohio  4  g..  1935,  AAO 
Pitta.  A  Oonn.,  5  g.  ..1925,  FAA 
BMten  Uland.  3d.  8  g.l936,  JAJ 
Receivers'  certlfloatos,  e8..JA3 
Do.  Maryland  Oonstroo..  88  ..... 
Do.  PItUb.  A  Connells,,  5s.. JAJ 
Bal.AOhio  B.W.,l8t,4%<.  19U0,  JAJ 
OapeF.AYad..8ar.A..6g.l9l6.  JAD 

OentOhlo,4%g 1930,  MAS 

Oant.  Pass..  1st  5s 1932,  MAN 

Olty  A8ab„  IstSs 1922,  JAD 

Ohaii.Ool.AAag.ezt.5s.1910,  JAJ 
UoL  A  QreeniTlst  5.6a.l917,  JAJ 
Oaorgla  A  Ala., 1st pL  5s.l945.  AAO 
Oa.Oar.  A  Nor.  1st  5  g..l92»,  JAJ 
QaorgtaPao..  1st  ,5-6ii. . .  1922,  JAJ 
Oeor.  Bo.  A  Fla..  1st  58..  1945,  JAJ 
Horth.  Oent.  6a. ...... ...1900,  JAJ 

68 1904,  JAJ 

Series  A,  5a _  ....1936,  JAJ 

4%a ...1925,  AAO 

PttU.  A  Oonnella.  lat  7S.1898,  JAJ 

Soathem,  1st  5s ...1994,JAJ 

Tlrstnla  Mid.,  1st  tts...l906,  MAS 

9d  Series,  6s 1911  MAS 

Sd  Series,  6a. ...... ...191d.  MAS 

4tta  Series,  8-4-5s.....l931,MA8 

SthSerlaa,  5a 1936,  MAS 

Weat  Va  a  A  P.  1st,  6  g.  191 1,  JAJ 
WUm,  Ool.  A  Aug,,  6s. .191.0,  JAO 

MiaoBLLaHaom. 
BalUmore  Water  5s...  1916,  MAB 

randing8s._ 1916,  MAN 

Bzohange  8>«s 1030,  JAJ 

Tlrginla  (8tat«)  Ss,  new.1933,  JAJ 

Fanded  debt,  8.38 1991,  JAJ 

Ohesapeaca  Oaa.  Sa. . .. .  1900 ,  J^U> 

Oonsol.  Oaa.  es..._ 1910,  JAD 

5s......    "»ao    -» 


98% 

94  I...... 

I18    ,130 
104      ...... 

81  8i-« 
46%  4'% 
34^  S)% 
32%  33 
130  !...._ 
128%  139 

120%: 

103%ini 
103      103% 
113%  112% 
102%  ...... 

110    I  ..._ 

95  93 
104% .. 


I 
118%  120 
92     I   93 
113     114 
110      ..... 
1  6    I  .... 
109    :110 
103      , 


103  >«'... 
92    1.... 


I 


50    I  76 

99       .... 

112%  ...... 

111%  112 

106    |. 

Ill      ...... 

101%  103% 

81     I  81% 
111%  ....- 

95        96 
107% 


107 

103%    


90 

Tn«. 

lis 

114% 

114% 

112% 

118 

03 

102% 

•  • 

105 

106 

— — 

.«•■■• 

133% 

183 

108 

>*^ 

■••••• 

78% 

62 

62% 

108% 

.«>••« 

116 



•maalaataAaa arardaa  ooapsa.        f  OaUatad.        |  And  aoomed  InMrrai. 


107%   ..... 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contiaaei)-AOTIVE  BONDS  JANUASY  Hi  AND  FOR  YEAR  1S97, 


lUlLSOAD  AXV 

lfIB0ELL,ANBOCB  BOVDA. 


I  .  .  J  Oloting 
!i»5»<     Friee 
I'*rv>d[ja,u  -z-i. 


Amer.  Cotton  OU.  deb.,  8k.  1900J  Q-K" 
Amer.  Spirit  .Mf«.,  Isl,  Gg.lUlS  M  *  » 

Ann  Arbor.-l8t,48,  g 1995    Q-J 

At.T.4S.F.-New  gen.  48.1995  A  A  O 

Ad1aBtment48 1995    Nov. 

OoL  Midland— Con8.,4g.l940|F  A  A 

AtLA  Pao.— Qoar.  48 1937!-- 

B'way&7thAr.-l8t.oon.g.5s'43  J  &  D 
Brooklyn  Elev.  Ist,  6g....l924  ^  &  O 

Union  Elevated.— 6g.... 1937  M  4  N 
Bklyn  Bap.  Trans.,  5g....l945;A  4  O 
Bklyn.Un.Ga8,l3t,con.3g.l945'''  *J 
B'kiynWlirf4W.H-l8t,58,g.'45  f  *  A 
OanadaaoutUem.— l8t,  58,1908  J  *  J 

in.  <S    B 

0— J 


no  a. 
7714 
77Vjb. 
8058 
45>a 
t  16ia 
43    b. 

llSiaa. 
75    b. 

71l2». 

78% 
107  Jab. 
101 

108%b. 

106>a 

loeiab. 


M4Ni*115  b. 
J  A  J  116>4b. 
Q— Ml  104i8b. 
MA  N|'   89'«b. 


2d,  58. 1913 

Central  of  N.  J.— Oon8.,78,1899 

OonsoL,  7» 1902 

Oenenu  mortgage,  5g. . .  1987 

Leb.A  W.  B.,oon.,78,a8'd.  1900 

••  mortgage58.1912  ,  .,ii,— 

Am.  Dock  4  Imp.,  5a. ...1921  J  *  J    llBi^a. 
OBntralPaolflo.-Gold,68.1898iJ   *  J    100i« 
Ohes.  4  Ohio.— Ser.  A,  6g..l908  A  4  0|  119    b. 

Mortgage,  6  g 1911  A  4  O  '119    b. 

l«toon<iol.,6g. 1939  M  4  N 

General 4is8, g 1992IM4  8 

R.4A.Dlv.,l8toon.,4g  1989J  *  J 


2daon.,4g..l989 


J  4 


J 
M4  B 
J  4  J 
M4  N 

MAS 


KUz.  Lex.  ABlg.8an.,5g.l902 
CUcBurl.  A  Q.    Con.78.19u3 

Debentnre,  58 1913 

Convertible  5b 1903  ^ 

Denver  Division  48 1922  £  &  A 

Nebraska  Extension,  48.1927,^  <>  ^ 

Han.48t.Jo8.— ConB.68.191lM4  S 

Ohio.  Ar  E.  lU.— Ut,s.  f.  68.1907  J  *  D 

OonsoL  6g 1934  A  4  O 

General  oonsol.,l8t  58.. 1937JM  A  N 
Chieago  4  Erie.— Ist,  5g..l982  M  4  N 
Olllo.Oa«L.40.— l««,5g..l937:J  4 
Ohio.Mll.48t.  P.— Con.7«.1905  J 
lst,8oatbwestDlv.,  68..1909IJ 
Ist,  Bo.  Minn.  DIv.,  eB..1910  J 
lst,Oh.APao.W.Dlv.58..1921  J 
OhlB.*Mo.Rlv.Dlv.,58..1926  J 
WU».4Minn.,r)lv  ,5g...l921  J 
Tegnnlnal,5g 1914  J 


Gca.  lf..4c.,serlesA....1989 

mi.  *  Nor.— lst,oan.,6s.  1913 

Ohlo.AN.Pao.,l8t.5g....l940 

Ohio.  4  M.  W.— OonsoL.  78. 1915 

Ooapon,  gold,  7s 1902 

BlnHngfund,  68 1929 

Blnklngfnnd.  5* 1929 

Sinking  fond,  deben.,  5s. 1933 
25-year  debenture,  SS...1909 

Extension,  48 1926 

Ohio.  R.1. 4  Pao.— 68,oonp.  1917 
Eztenslonandool.,5s..  1934 
30-year  debentnre, 58...  1921 
Ohio.  Bt.  P.  M.  4  O. -6s...  1930 
Ohio.  AW.  rnd.— Gen.,g.,6s.  1932 
Clev.  lyor.  A  WheeL--%s...l933 
a  C.  C.  4 1.— Consol.  7g  . ..  1914 

Oeieral  consoL,  6g ..1934 

aCO  AStL.- Peo.4E.,4a.l940 

Income,  4s 1990 

OoL  4  9th  Ave.  gu.  Ss,  g. .  1993 
Ol>LH.VaLAToi.— Oon.,5g.  1931 

General.  6g 1904 

Denv.4  KloGr.- Ist,7s,g.l900 

IstoonsoL.ig 1936 

OoL  80.  8h.  it  AtL— 0g....l937 
Idlaon  El.  Ill.-lst,con.g.5s.'95 

Kria — *,  g,  prior  bonds 1996 

GenersJL  3-4,  g 1996 

Ft.  W.  4  Den.  City.— 4-6  g.l921 
OaLH.48an.An-M.4P.D.l  st,9g 
Q«n.  Eleotrio.deb.  5s,r..  .1922 
Hooa.  4  T.  Cent  gen.  48,  g.l921 

nitaiots  OentraL- 4s.  g 1953 

Western  Lines,  1st,  4s,  g.  195 1 
Int40reat  Nor.— l8t,68,g  1919 

iM,4-5s 1909 

Iowa  OentraL— l8t,Ag-... 1938 
Klnn  Oo.  Elev.— lst,5g.. 1925 
Lamda  Gas.- Ist,  5s, g...  1919 
LakaBrie  4  West.— 6g.... 1937 
Ifc  Shore. -Oon,op.,  1  St.  7s .  1900 
OonaoL  ooap.,2d,  7S.....1903 
Lex.  Av.  4  Pav.  F.  go.  8«,g.l993 
Long  Island.- 1st  eon.,  9g.l»31 
0«neral  mortgage. ic...  1938 


Lonls.  4  Nash.— Cons.  7b  . .  1898 
M.O  4M«bUe,  lst.6g...l930 
••  ••        2d.6g..  1930 

OeneraUeg 1930 

Unlfled.4g 1940 

L0IIU,N.  A.^kOh.— lst,es.l910i 

OonsoL,  8g,  tr.  receipts.  1916  A  4  O 

lUlihattui  oonsoL4s 1990  A  4  O 


4 
4 
4 
4 
4 
4 
4 

4  J 

J  4  D 

A  4  U 

■5-F 

J  4D 

A  4  0 

A  4  O 

M4N 

M4K 

F  4  A 

J  4  J 

J  4  J 

M4  8 

J  4  D 

q-M 

A  4  O 

J  A  D 

J  4  J 

A  4  O 

April 

M4  8 

M4  » 

J  4  U 

MAN 

J  A  J 

A  J 

A  J 

*  J 

A  J 

J  A  D 

MAM 

J  A  D 

A  AO 

MAN 

F  A  A 

MAN 

MA  8 

J  A  D 

J  A  J 

Q-F 

J  A  J 

J  A  J 

J  AD 

MA  8 

Q-J 

J  A  D 

A  A  O 

J  A  J 

J  A  J 

J  A  D 

~  A  J 

A  J 


109 

75 
100 

88^b. 

100    b. 

116 

•  97    b. 

lOO'^sb. 

96>4a. 

8838 

'118  b. 
113isb 
12313b. 
100 
Ill's 
93  b. 
132  a. 

117  a. 
116'4b 
112^ 

•10919b. 
no's 

IIOI4 
99 

118  b. 
43 

141  b. 
117'iib. 
115  b. 
lOS  b. 
•llOiab. 
107 14 
•102  b. 
1281a 
102^8 

96 
128iab. 
117>aa 
'104  ta. 
133 
123    b. 

74>aa. 

19  a. 
116%b. 

78  \ 

73  >a 
111 

88  b. 
100  A 
10618 

94    b 

64 

54>a 

88    b. 

94>ab. 
'  64  b. 
100 

'103    a. 
119»s 

75    b. 


Range  (sales)  in  1897 


Lowest.         Highest, 


108     Jan. 

74     Jan. 

741a  Jan. 

7913  Jan. 

4318  Jan. 
<16>«  Jan. 

3913  Jan. 
1161s  Jan. 

74     Jan. 

71     Jan. 

78  Jan. 
105^1  Jan. 

991a  Jan. 
108  Jan. 
105  Jan. 
10658  Jan. 


1151a  Jan. 
104     Jan. 


1141a  Jan. 
100  Jan. 
119  Jan. 
118>aJan. 
107\  Jan. 

73 14  Jan. 

97  Jan. 

86  Jan. 


100 

115 

97 


Jan. 
Jan. 
Jan. 


100 18  Jan. 

94  Jan. 

8714  Jan. 
119  Jan. 


1241s  Jan. 

100  Jan. 
llOigJan. 

93  Jan. 
128  Jan. 
115>8Jan. 
1151a  Jan. 
112  Jan. 
106  ii  Jan. 
llOigJan. 
110%  Jan. 

96  Jan. 
118  Jan. 
140  Jan. 
140  Jan. 
116  Jan. 
114  Jan. 
1091a  Jan. 
Il05g  Jan. 
106  Jan. 

101  Jan. 
1281a  Jan. 
1017,  Jan. 

03  Jan. 
126  Jan. 
1161a  Jan. 

102  Jan. 
131^  Jan. 
12314  Jan. 

731a  Jan. 


109  Jan. 

7714  Jan. 

78  Jan. 

8138  Jan. 

4638  Jan. 
tl7  Jan. 

40  Jan. 
118  Jan. 

75  Jan. 

7218  Jan. 

7939  Jan. 
IO719  Jan. 
101  Jan. 
109  Jan. 
107  Jan. 
107i«  Jan. 


1161a  Jan. 
104 1«  Jan. 


U4iaJan. 
lOO's  Jan. 
1201a  Jan. 
II914  Jan. 
110     Jan. 

761a  Jan. 
100 la  Jan. 

89  Jan. 
100%  Jan. 
116     Jan. 

98  Jau. 
lOm  Jan. 

9Gi2  Jan. 

88»8  Jan. 
120     Jan. 


lUtro.  Elevated.-  Ist,"6g!l908 

„*«.«* 1899 

Mloh.Oent.— Ist,aons.,7s.l902 

OonsoL,  9s 1902 

im^Likke  Bh.  *  W.-lst,6g.l921 

"-^--.Almp.,  5g 1929 


J  A  J 
MAN 

MAN 
MAN 
MAN 

FA  A 


'  97 

45 

94  b. 
113  b. 
llU\b. 
119i8b. 
116%b. 

113  >«a. 
8U  b. 

105  b. 

119>9 

100  b. 

116  b. 
80>4b. 

110>ab. 

f  85  b. 

941a 

117 
•105  "ab. 

116  b. 

105  b. 

130  >9b. 

114  b. 


117  Jan. 

77  Jan. 

72  Jan. 
Ill  Jan. 

8814  Jan. 

901a  Jan. 
104^8  Jan. 

931a  Jan. 

62%  Jan. 

53  Jan. 

891a  Jan. 

901a  Jan. 

66  Jan. 

99>a  Jan. 


12413  Jan. 

100^8  Jan. 

112  Jan. 

94H  Jan. 

131  Jan. 
1161a  Jan. 
118  Jan. 
112%  Jan. 

110  Jan. 

111  Jan. 
Ill  Jau. 

99  Jan. 
118  Jan. 
144  Jan. 
14119  Jan. 
117  Jau. 
116  Jan. 
1091a  Jau. 
Ill  Jan. 
IOTI4  Jau. 
102%  Jau. 
12SiaJau. 
102^8  Jan. 

06  Jan. 
128%  Jan. 
ll7t«Jan. 
102  Jan. 

132  Jan. 
124  Jan. 

75  Jan. 


117>4Jan. 

73  Jan. 

96  Jan. 

45  Jan. 

9319  Jan. 
114  Jan. 
110'^  Jan. 
119  Jan. 
116%  Jan. 
113  Jan. 

76>9  Jan. 
105  Jan. 
116  Jan. 

981a  Jan. 
115'<sJan. 

78i4Jan. 
Ill  Jan. 
1 82     Jan. 

93  Jan. 
lie^Jan. 
105     Jan. 


II714  Jan. 

88%  Jau. 

87  Jan. 
Ill     Jan. 

89  Jan. 
100  Jan. 
106%  Jan. 

94is  Jan. 

65  Jan. 
54%  Jau. 
91)4  Jan. 
94     Jan. 

66  Jan. 
100     Jan. 


1191a  Jan. 
75  Jan. 
97ia  Jan. 
45     Jan. 

94  >4  Jan. 
1 15 14  Jan. 
Ill  Jan. 
119i4Jau. 
117ieJan. 
117%  Jau. 

87  Jan. 
105  Jan. 
119>9Jan. 
lOlifl  Jan. 
116%  Jan. 

8058  Jan. 
Ill  Jan. 
1 82     Jan. 

95  Jan. 
117  Jan. 
10513  Jan. 


13118  Jan. 
ll2i9Jan. 


132     Jan. 
115     Jan. 


Bailboao  kXD 
MnCBLLANBOtrS  Bomsa 


Inett  I   b2S'''i-'^'"'»*  (sales)  fl*  1897- 
Period  j^n.  22.      Lowest.    \    Highett. 


Mtnn.ASt.L.— l8toon.58,g.l934  MAN 

Mo.  K.  A  K— Ist  58,  g.,  gn..l942  A  A  O 

H.  K.  A  Texas.- 1st,  4s,g.l990  ^  <k  D 
2d,«a,  g 1990  F  A  A 

Mo.  Pao.— l8t,oon.,6g 1920  MA  N 

3d,  7s : 1906  MA  N 

Pao.  of  Mo.— let,  ex.,  4g.  1938  F  A  A 

2dext58 1938  J  *  J 

8tL.AIr.Mt.l8text.,58.1897  F  A  A 

2d,  7g 1897|M  A  N 

OalroArk-ATexas,  7g.l897  J  AD 
Gen.E'yAlandgr.,5g.l931  A  A  O 

MobUoAOhlo— New6g  ...1927  J  *  D 
General  mortgage,  to      1938  MAS 

Nash-Oh.  ASt.L.— l8t,78..1913  J  *  J 
OonsoL,  5g 1928  A  4  O 

N.Y.Oentna— Debt6xt.48.190.'i  M  4  N 

Ist,  oonpon,  7s 1903  J  *  J 

Deben.,58,ooup..  1884..1904  M  4  S 
N.  Y.  A  Harlem,  7s,  reg. .  1900  MAN 
R.W.AOgd.,oon8ol8,58.192J  A  A  O 
West  Shore,  guar.,  48.  ...2361  J  A  J 

N.  Y.  Ohio.  A  St.  L.— 4  g...l937  A  4  O 

N.Y.Laok.4W.-let,6s..l921  J  *  J 
Construction,  58. 1923^4  A 

N.Y.L.E.AW.— l8t,oon.,7g.l920M  A  8 
Long  Dock,  oonsoL,  6  g.l935  A  A  O 

N.Y.  W.  H.  A  H.-Con.  deb.  otts.  A  A  O 


MA  6 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  D 
Q-J 
Q— F 
MA  8 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 


J   A 
J  A 
MA  8 
MAN 

J  A  J 


N.Y.  Ont  A  W.— Ref.  48,  g.l99-. 

ConsoL,  l8t,  58,  g .'.1939 

N.Y.8u8.is  W.lstref.,58,  g.l937 

Midland  of  N.  J.,  68,  g...l910 

Nort  A  W.— 100-year,  Ss.g.  1990 

No.Paolflo— 1st,  oonp.  6g.l921 

GeneraL  3d,  ooup.,  6  g. .  1937 

ConsoL  mortgage,  5  g. . .  1989 

No.Pao.Hy.— P'rllenrv.4Lg.48 

Oeneral  lien  38  when  issued. 

No.  Pao.  A  Mont— 6g 1938 

No.  Paolflo  Ter.  Oo— 6g. ...  1938 
Ohio  A  Miss.— Oon.s.f.,  78.1898 
Ohio  Soathem- 1st,  6  g. . .  1921 
Oeneral  mortgage,  4  g..l921 
Oregonlmpr.  Oo.— I8t6g..l910 

ConsoL,  6  g 1939 

Ore.B.ANav.  Co.— l8t,  6g.l909 
Ore.BB.ANav.oon8ol.,  4  g.l946 

Penn.  Co.--4i9g,  ooap 1921 

Peo.  Deo.  A  Evansv.— 6  g.  1920 

Evuia.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.ABead.— Oen.,4  g..l958 

l8t  pt  Inc.,  5  g,  all  Inst.  pd.'38 

2dpf.lno.,  5  g.,  allinst.  pd.'58 

3dpf.mo.,  5g.,  all  Inst  pd.'58 

Pittsburg  A  Western— 4  g.l917 

BlnGr.  Western— 1st  4  g.. 1939 

St  Jo.  A  Gr.  Island— 6  g.  .192.') 

Bt  L.  ASanFr.— 6g,Cl.  B.190t> 

Oeneral  mortgage,  6  g..l93l 

Oons.gnar.  48,  g 1990 

St  L.  48.  F.  KK.  4g 1996 

St  L.  A  80.  W.— Ist,  4s,  g.l989 

2d,  4s,  g..  Income 1981) 

BtP.M.  AM.— Dak.Ex.,6  g.  191U 

lstaoiuoL,6  g 1933 

"  rednoedto4iag.. 

Montana  extension,  4  g.l937 
San.AntA  A.  P.— l8t,4g.,gu.'43 
Seat  L.  B.  A  E.,  l8t,gu^. . .  1931 
80.  Oar.  A  Qa.— Ist  5  g...l919 
Bo.  PaolUo,  Ariz.— 6  g. . .  1909-lu 
Bo.  PaolUo,  OaL— 6  g. . .  1905-12 

l8t oonsoL, gold,  5g. 1937 

80. Paolflo, N.  M.— 6g 1911 

Southern— 1st  00ns.  g,  58.1994  ~   ~ 
E.Tenn.reorg.llen4-5s.l93rj|M  A  8 
E.T.V.AO.— l8t,7g....l90y  J  A  J 

Oan.5  g 1950  M  4  N 

Georgia  Pao.  Ist5-6s,g., 1922  J  4    ~ 


lOlia 
9513 
8II4 
62 
871a 

105    b. 

103    b, 

103 

103    b. 

101  %b. 

'  99    b. 
76 

11713b. 
67%a. 

12819 

10119b. 

101  i^b 

11818b 

107    b. 

Ill    b. 

119 

10638b. 

105    b. 
b. 


100  Jan. 
92=8  Jan. 
82  Jan. 
59%  Jan. 
86     Jau. 


132 

118 

140    b. 

134    b. 

1361.2b. 
91% 

10814b. 
•102  lab. 
*117    b. 


4  J 
4  J 
M4  N 
M4  N 
J  4  J 
A  4  O 
J  4  J 
M4  N 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  A  D 
J  A  J 
F  A  A 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 


115    a. 
t  7914b 
t  55% 
86 
53% 
t  43 
105    b. 
10214b. 
88    b. 
1219b. 
90 
"118 
lllisb. 

81% 
110    b 
100    b, 
102    b. 
t  25    b. 
t  811a 
t  46    b. 
t  34% 
32% 
74    b. 
73%a. 
49    a. 
114    a. 
110 


IOOI3  Jau. 
IOII3  Jan. 
10218  Jan. 
101 19  Jan. 

98     Jan. 

7313  Jan. 
117     Jan. 

66%  Jan. 
127i£  Jan. 
100  Jan. 
101 '8  Jan. 
117i4Jan. 
106%  Jan. 
111%  Jan. 
117%  Jan. 
105  Jan. 
103%  Jan. 


IO214  Jan. 
96%  Jan. 
8413  Jan. 
62  ■'a  Jan. 
8713  Jan. 


118  Jan. 
139 19  Jan. 
133 19  Jan. 
133     Jan. 

88%  Jan. 
108 19  Jan. 
100  Jan. 
117  Jau. 
163  Jan. 
113  Jan. 
17719  Jan. 
15438  Jan. 

8513  Jan. 

Si's  Jan. 
14119  Jan. 
10419  Jan. 


IOOI3  Jan. 
103  Jan. 
102%  Jan. 
102     Jan. 

98     Jan. 

761s  Jan. 
118     Jan. 

67''8  Jan. 
I28I3  Jan. 
101 13  Jan. 
102  Jan. 
llSifiJan. 
I0713  Jan. 
111%  Jan. 
II913  Jan. 
lOeoeJan. 
106  Jan. 


85  Jan. 
tl4  Jan. 
1851a  Jan. 
t  I6I9  Jan. 
110  Jan. 

80  Jan. 
109%  Jan. 

100  Jan. 

101  Jan. 
27  Jan. 

1 80  Jan. 
t46i4  Jan. 
134%  Jan. 
1 32 14  Jan. 

74  Jan. 

73ie  Jan. 
14713  Jan. 
112  Jan. 
10818  Jan. 


Knoxv.AOhlol8t68,g..l925  J  A 
Rloh.  AOanv. 000.  6s,g..l91.°>  J  A 
Waatjro.Carlstoon.68.gl9l4  J  A 


J 
J 
J 

„ ,  J 

Standard  Rop<!j^r.,l..<t,<>i;.191C  F  A  A 
~"  -  AAO 

J  A  J 
J  AD 
March 
J  A  J 
J  A  D 
J  A  J 
MA  S 
MAN 
F  A  A 
MAN 
MA  N 
F  A  A 
A  A  U 
J  A  D 
.VIA  N 
MAN 
MA  N 
FA  A 
J  A  J 
A  A  O 
J  A  J 


Tenn.  ALA  By- Ten.  D.  Ist  6i< 

Birmingham  Dlv., eg. ..1917 

Texaa  A  Paolflo— Ist.  5g. . 200u 

2d,inoome,5  g 200u 

ToledoAOhloOent— 5g..l935 
ToL  St.  L.  AKan.  0.-6  g.  ..1916 

Union  Paolflo— 6  g 1898 

Ext  sinking  fond,  8 1899 

Collateral  trust  4i«.....1918 
Gold  6s,  ooL  trust  notes.  1894 
Kan.  Pao.-Den.Dlv.,  a  g.  1899 

1st  oonsoL,  6  g 1919 

Oregon  Short  line— 4  g.l932 

Or.B.L.AUt'hN.-Oon.Al»19 

U.P.Den.  A  Oulf  .oon.,9  g.l939 

U.  8.  Leather-8.F.deb.6g.l913 

VlrglnlaMld.-Gen.M.,  5s.l936 

WaKash-lst,  S  g 1939 

2d  mortgage,  5  g.... 1939 

Weatir.  f:  A  Pa.— 1st  0g.l937 

Oen.2-3-4s,  gold 1943 

WeatUn.TeL-C)oL  tr.  5s.  .1938 

Wlso.  Cent  Oo.  lat  5  g.... 1937  J  A  J 


6319b. 

69 13 
•  27  b. 
119 
123  b 
10278 

80  b. 

5513 

35  b. 
'  91iaa. 

94  >4 
■107  b. 

85 
101 

90 

88 
108 
10814 
112iab. 
110  b. 
119  b. 
112 

7719 

84 

65  b. 

88 

211a 


62i9Jan. 

69  Jan. 

2519  Jan. 
116%  Jan. 
123  Jan. 
102 12  Jan. 

87%  Jan. 

54'8  Jan. 


118  Jan. 
140  Jan. 
134  Jan. 
13719  Jan. 

92  Jan. 
108^8  Jan. 
10319  Jan. 
117  Jan. 
163  Jan. 
114%  Jan. 
18038  Jan. 
1 5658  Jan. 

86I2  Jan. 

53%  Jan. 
14319  Jan. 
105  Jan. 


90  Jan. 
1 15  Jan. 

9014  Jan. 
118  Jan. 
lllkJan. 

81%  Jan. 
109%  Jan. 
100  Jan. 
103  Jan. 

27  >9  Jan. 
181 '8  Jan. 
148  Jan. 
13638  Jan. 
13414  Jan. 

7413  Jan. 

74  Jan. 
14913  Jan. 
I1314  Jan. 
II014  Jan. 


63%  Jan. 
70    Jan- 


1  72 

103  %b. 
t  87 
1  50 

101 

IIU    b. 
I  75 
111414 
t  68I9 

•  3519b. 
112  b. 
10119b. 
107 14 

72i« 
10419b. 

•  48  lab. 
106ieb. 

•  3314 


93  Jan. 
108     Jan. 

8514  Jan. 
102     Jan. 

89     Jan. 

89  Jan. 
107 14  Jan. 
107  Jau. 
IO719  Jan. 
112  Jau. 
117%  Jan. 
llliaJau. 

74     Jan. 

82     Jan. 

85     Jan. 

85%  Jan. 

19%  Jan. 

105  Jan. 
1 6918  Jan. 
103%  Jan. 

85  Jan. 
149%  Jan. 
100  Jan. 
llSHiJan. 
167  Jan. 
llll%Jau. 
16313  Jan. 

35  Jan. 
111%  Jan. 
100     Jan. 

106  Jan. 
7019  Jan. 

104 1«  Jan. 

46%  Jan. 

IO6I3  Jan. 

1 37     Jan. 


28 

119 

124 

103 

90 

56 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


9414  Jan. 
108     Jan. 

85'8  Jan. 
10313  Jan. 

91     Jan. 

89%  Jan. 
108  Jan. 
1081a  Jan. 
112  Jan- 
1 12  Jan. 
120  Jan. 
112     Jan. 

79ifl  Jan. 

84     Jan. 

8719  Jan. 

89     Jan. 

23  Jan. 
105  Jan 
17119  Jan. 
103%  Jan. 
187  Jan. 
1 50  Jan. 
101  Jan. 
11319  Jan. 
17514  Jan. 
115 19  Jan. 
1 68 19  Jan. 

361b  Jan. 
112i4Jan. 
102 19  Jan. 
107 14  Jan. 

73%  Jan 
103  ig  Jan 

48I3  Jan. 
107     Jan. 

39%  Jan. 


Wora.    "b"  Indloates  prlee  M<(/  "a"  price  aiktd;  the  range  Is  made  up  from  actual  sales  only.     *  Latest  price  this  week,     t  Trust  reoalptit 
MEW  TOBK  STOCK  BXCa4NaE  PRICES— {CoBtlQaed).—/Jr.dOr/t7^  BONDS-JANUARY  aa, 


BBOUBITIBB. 


BatlroAd  Boads. 

f  Mm*  Bmhang*  Prieti.) 
Alabama  Mid. -1st. g^  guar. .  1928 
9Mb.  Topeka  A  San  rnkn.— 
OUeaso  A  8t  Loa.-l8t,  es.l915 

.«>:  yd.  l«t,  t,  a« 1936 

AtL  A  Pae.-2d  W.  D..  gn.  «s.l907 
•  tJ'MH'  OlTlslon  Income..  1910 
■It*  Ohl»-lst,a«.ParkB.1919 


Bid. 


110>« 


70 


SEOUBITIES. 


Bait  A  Ohlo- 

5s,  gold 1925 

Oona.  mort,  gold,  5s 1988 

W  Va.  A  PItM.-St  «.,  58.. 1990 
B.  A  O.  8.  W.,  Ist  g.,  4198.  ..1990 
Monon.  River,  lHt,g.,  g.58..1919 
Oent'l  Ohio  Reor.— I8t,4is8.1930 
Ak.4Ch.  June— l8tg.5a,gu.  1980 

Brooklyn  Elevated— 24.  58...1915 
Seaside  4  B.B.—l8t.g.5B,(fa. 1942 


Bid. 


93>4 


99 


93>* 


46 


BEOUBITIES. 


Bmnswlok  4  Wn— 1st,  g.,  48.1938 
Buff.  Boch.  4  Pitts.— Gen.  58.. 1937 

Boch.  A  P.,  Ist,  68 1921 

Boch.  A  Pitts.— Con8.lst68.1922 

Buff.  A  Snsqueh.— Ist,  58,  g..l913 

BnrL06d.Rap.  ANo.-  Ist  58.1906 

ConsoL  A  ooUat.  trust,  58. .1934 

Minn.  4  St  I,.— 1st,  78, gu..  1927 

Ced.  Rap.  L  F.  4  N.,  Ist  6s.  1920 

1st  5s 1921 


Bid. 


97 
1211s 


IO6I4 


109 

102 19 


100 

iiiii 

i06% 
102\ 


170 
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>£1t  lOBl  8T0C1  IXCHAA'ttB  I'BlVlii^.—lNACTIVM   BOHVll-fLi.nti%*itdJ—JAyUAHY  9a. 


■aoomina*. 


.0(0*.>1M.  (-.*•.. IMS 

.  t..  to..,^ l»ift 

ikm.  «t ».  J.-OMT.  dan.,  ••.IMM 

SS.  rM«a^«oU  MMMi*.«t.tMf 

0«Ut«.MHMB IMM 

Mj«Mlaar..aa 1^ 

ETa.  5vMftM  A  B  c  D  ..iraa 

«Mt  PMIl*-8<iaa^ ••....  18M 

••l  Btflw*;  «Ml>-1*I,«*.1»07 

MiTMr  to I»M 

OMl  irMkta««OB-l«t,  (.,  as.lMf 

aM».*0.-Pw.  M.  rond.to.lSM 
gMcTaUar-ltt.K..  to.. ..1940 
WM  Bm. VttL,  l*t.  K.  to..l»«l 

Otit.  0.*lo.WaM.-l«t  to,  (.1911 

M.to 19U 

O*.  V.  -0«B.«0B.  I  ■toro-S.to.  1 9M 

OUIMV  *  ^lOB— 8.  r.,  to. . . .  190S 
LMb.  *  Mo.  BlT*r-l*t,7*.190O 

•d.7. 1900 

■t,  U  Jaafea.  *C9tl«^-M,  7a.l899 
IUa.B.  BTtdm-lM.1.  r.,«*.191S 

Okto  ■ul.*»or.-lM.to....l936 

<M*.BuUb«-*  (l.-to,*-t-1901 
!•••  DiT.-aiBk.  fud,  to..l9I9 

Mak»craDd,to 1919 

fHtB.to. 1931 

OHaaae*  lows  DIt.— to...  190ft 
OiTSladuu  Coal— 1st  to.l93e 
.  U.  IDL  *  Bt.  r.— lit,to^J>.1898 

M,7«-10t,  P.D 1898 

lal.7>,Bjt.,R.O 1903 

1M,L*  ft.,  7s 1897 

Ut,L*  0.,7s 1899 

tal,0.*M.,7S 1908 

111,  L  *  D.  Kxtoiuton.  7t ...  1908 

IM.  LaC.  *  D»r.,  to 1919 

llt,H.A  C.,7i 1910 

.*%.,to 1910 

>*  PmUo  DtT.,  to..l910 

IPolatDlT.to 1910 

a  *  L.  Bap.  DlT..  to 1931 

Vftnro * BonU., to,  Assn.. .1934 
Its.  SOBT.  sink.  riiDd,to....l91B 
OskotsAOL  Boatli.,to....l01« 


lia.*Vor.mstit  line— to.. .1910  118 


■lU 

•90S 

vHh 


101 

90* 


103% 


114 

11S>W113>« 
113>« 


'101<* 
105 

lot 

107 
97 


98 
107  << 
129>s 

1364 
1'J6>| 
13« 

■ibo" 

•i<)7«i 
lie 


105 
'106 


107  >( 


.  Ue.Allar«.-«0-Teardeb.&s.l931 
^Bssstis  A  U  8. 1st,  to....l901 
DmIL*  lfi]ia.-lst,7(....1907 

to»»  Mldlsnd— Isl,  8* 1900| 

Otia.  *  MUwsakeo-llt,  7S.1898! 

Wim.  ABL  P.— Sd,  7s 1907 

WL  A  MmL-IsU  to 1908 

Oa.  a  P.  *  St.  P.-lst,  to.  1909 

•atlMn  ni-lst,  to ^1910 

Mil.  U  B.*W.-Coi>.d«b.,to.l907 

Mlek.  DlT.,  Ut.  to 1934 

AsUsBd  tXTUIon-lst,  to  1935 
ah.B.1.  AP-OJLAF.  a  1  It  4s.  1906 

ULffS 1906 

btnatoB,  to 1906 

gwfciit  *  Das  M.— Ist,to..l038 
jkM.  P.*  Xlmi.— Ut,to...l9I8 

.  Paal  AS.  a— 1st,  to 1919 

OUa,  *  W.  Iisd.-lst,  s.  t,  to. 1919 

Oaaaral  aartaca,  to 1933 

Uklft.  4k  Wast.  iDoL— 6* 19'Jl 

(ta.  Haa.  *  O.-O0I1.  s.  t.,  7S.1905 

M,BPM.«*a* 1937 

Oh.  D.Jklr'D— lit,ira.to,K.1941 
OtoT.  Ak.  *  OoL— Bq.  A  3d  Ss.1930 
aaT.*Osa.-Tr.et(*.torlstis.l  9 17 
aCCASt.  L..-UeL,(.to..l998 

OWro  dlTtslon,  to 19S9 

•ULosJMt.— lstaoLtatta,g.l990 
~-^-  t:MM.DlT.-l.tir4a.  1940 
W.Val.DlT.— lst,f .  4a.  1940 
t.Wab.AlLDlT.-l*t,«.4*.1991 
*  at.L..*a-lst,«.,to.I93« 

.to 1930 

UACL-Oon.  lstui.5s,  1938 

i  B.  A  W.— l»l  pf.7s.1900 

>tMd.AW.— Istpr«r.5s..l938 

a  Oat  Oh.  *  lad.— Ut,  7s,«.f.l899 
QMpLatBk.rnnd,7s 1914 

ak.Mpt.-isttaaaAi.7i.i9oi 

gvra,  liontn  A  Wb.- 1st,  to.l933 

dm  *IUh.T.-Ooi4.to...l938 

Ml.  Laak.  *  W.-lfon.  7s....l907 

mn%.  Btu.  *  >■  T.-lst,  7s.l90e 

MOTtls  *  Jtasax-lst,  7S....1914 

••^2? 1»*0 

taef  1S71 1901 

lat,aoa^  nar.,  7s 1916 

«an«o-Sd:7s 1900 

IXAH.Oba.— Pa.DlT..ooap.7s.l917 
AAaaj  *  Bosq  -lat,  (a.,7s.l906 
,la«,eoDs.,  (a'v.,to 1908 


>110 
106 


„ i**"-  »«5i«onp., 7S.1931 

Omr^tnit^*r-On».  to.c.l910 
IbtropoL  By.-lsM^  ■.to.1911 


AiT*  lUak.-lst  Uaa.  4s.( . .  1995 

' "  199.'» 

-Ist6«.19r7 

g.^^S.to. 1930 

Mt.artsa4ad,4a. 1938 

UV0O«..g..rd,7s  1990 

f.  f.  T.  Aj.-Ut,  7s 1916 

■  *  -.1908 
..1909 
..1931 


B«fl.  *  B.  W.-ltort«.  to. 


*  T.O.- iss  ana.,  to.  1931 


.1941 


lot 
>l'i8V« 
'108 
108 
108  >« 
'106  >a 
'125 
'137 


•4<a 

1154 


101 
100 


101 


101 


108>« 


107 


139 


133 

lis' 


•61 


100 
'129 


103  >• 
108 


•91 


99 

iod* 

*104% 


l-JtS 

14l>i 

;l07>a 

i39>t 

i48" 

iie" 

145 


•80 
18 


100 
108  •• 

iie>t 

110 
116 
100 

iJK" 

100 
106 

iog- 

108 


127 


66 

I'os* 
isf 

iY'7>a 


104 


76 


98  >t 


88 
100 


109 


104  ■« 

iao' 

142% 

iiB>t 

140 
i47* 

ii7' 


83>a 


103 
110 


114 


138  >• 


110 


BBOUBITIKS. 


Kt.AT.H.-  It  Vnriinn  1st 6r. 1933 

•  St.  (.)u.  Br.  lat,  K.,  fts. 1930 

«aas.  A  iBdlaa.— 1st,  aoaa..l916 
PllDt  A  P.  Manjuette- 

Moit.,  to ~ 1910 

lat.  eon.  icoM,  5s...... ......1919 

PLHoroB  Dir.-lst.to....l9M 

ria.  OsB  A  P<>a.-l*t  g.  5a.. ..1918 

IstooB.  (.,  5s 1948 

U  Worth  A  R.  a.-lst «.,  to..l918 
UaL  Bar.  A  Sao  Ant.— fst,  to. 1910 

8dmoTt.,7s 1905 

ttk.  Oar.  A  Mor.-lst,  Ku.  to,  (.1919 
Hooaatoale— OoDs.  (old  6S....19S7 
V.HaTanADerby,  Ooiis.6a..l918 
Uoos.  A  Texan  Central - 

WaooA  H.7« .1908 

lst(.,to(lat.  (tdj 1987 

Oons.  (.  to  (Int.  gtA) 1911 

Debent.  to,  prtn.  A  lik^.  (td.1897 

Dobent.  4s,  prln.  A  Int.  (td.1897 

nilBOls  Oentrsl-lst,(.,to...l951 

lst.(Old.3iss 1951 

Ool<r4« 1953 

2-10  (.,  to ...1904 

Cairo  Brtdxe— to 1950 

Bprln(f.  DlT.— Coap.,6s....l898 

Middle  DlT.— BagM  Ss. 1931 

a  St.  L.  A  N.  C— Ten.  L,  7S.1897 

lst.oonsol.,7s ...1897 

Sold,  5s,  oonpon 1951 

Mamp,  DlT..Ist(.  to 1951 

BaUT.A8o.  111.,  (U.,  (.,  41|S.1897 

Otd.  PalU  A  MUm.— 1st.  7|. .  1907 

iBd.  D.  A  Spr.- 1st  7s,  1906,  tmst 

Teots..ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,5s....l935 
Ind.  Ills.  A  Iowa.— 1st,  (,  4a..  1989 

1st,  exL,  K.  5s. 1943 

IsU  A  O.  ITu.— 3d,  to,( 1921 

Kings  Co.-F.El.,l8t,5.K.,ga.A.1939 

Lake  Erte  A  West.-3d  g.,  6S.1941 

Morth'n  Oblo— Ist,  gu.  g.  6S.1945 

h.  S.  AM.Soa.-B.AK.-Hew  7s.'98 

DeLH.  AT.— lst,78 1906 

Lake  Shore— DIt.  bonds,  7s. 1899 

Kal.  AJU  A  O.  B.— 1st  gu.  6S.1938 

Mahon'g  Coal  BB.— 1st,  to. 1934 

LehlghV.3'-T.— l8t  gn.g.4ias.l940 

Lehigh  V.Term.-lsf  ga.  6s,g.  1941 

Lehigh  Vt  Ooal-lst  6s,ga.g.l933 

Lehigh  A  M.Y.-lat,  gu.  g.  4S.1945 

£lmlnaAN.,lst.g.l8tpf.6«.1914 

Guar.,  gold,  58 1914 

liltohf.  Oar.A  West-lst  6s.  g.l916 
Uttle  Book  A  M.-lst,  5s,  g..l9S7 

Long  Island— lat,  7s 1898 

Ferry,  lat,  g.,  448 1923 

Gold  to 1938 

V.  T.  A  K>waT  B.-lBt,g.  to.l937 

Id  mortg.,  Ino 1937 

1I.T.B.AH.B.— lBtoon.5s.g.l936 
Brookl'n  AMoDtsuk—  lat,to.l911 

lat,  to 1911 

Ho.  Shore  Br.— l8toon.5a,g.l932 

Lools.  ETans.  A  St.  L.— Oon.5a.  1989 

LonU.  A  Hash.— Cecil.  Br.  7a..  1907 

K.  H.  A  Na8h.-lat  6a,  g....l919 

Penaaooia  DlTlslon,  to 1930 

Bt.  LouU  DlTlalon,  lat,  6a. ..  1931 

Id,  to 1980 

HashT.  A  Deoatar-lat,7a..l900 

K.  t,6a.— 8.  A  H.  Ala 1910 

60-rearto,  g.. 1937 

Pena.  A  At-  lat,  6a,  gold...  1921 

CoUat.  tmat,  58,  g 1931 

UAN.  A  M.*M.— l8t,g.,4>tal945 

Hash.Flor.dcS.— Ist,  go.,  5S.1937 

Kentucky  Central— 4s,  g...l9S7 

L.AN.—I»u.O.AL.-g.  448.1931 

^x>a.AJeO.BdgeOo.— Uu.g,48.1949 

Loa.H.AIb.AOh.— Q«n.m.g.5a.l940 

HemphU  A  OharL-6a,  gold..  1924 

Mexican  Cent  ConsoL— 4a.  g.l911 

lat,  oons.  Income  3s,  g 1939 

Mez.  International— lat,  4s,g.l943 
Mexican  HaUonal— lat,  g.,  to. 1927 

3d,  Income,  6a,  "A" 1917 

3d,  Inoome,  to. "  B  " 1917 

Michigan  Central- to 1909 

Coupon,  Sa 1931 

Mortngeto 1940 

BatC.A»trgla.— l8t,38,g.gu.l989 

MUulA  8t  L-lat,  g.  7a 1937 

Iowa  Extenatnn,  Ist,  7a 1909 

Bouthweat  Bxt— lat,  7s 1910 

Pacific  Ext-l«t,  to 1921 

Ho.K.ATex.— Int,  ext,  5s,  g.l944 

Mo.K.AT.or  Tex.  Ist,ga.5s.g.l943 

Kansas  City  A  P.,lst,to,g..l990 

Dal.  A  Waoo— 1st,  6s,  gu....l940 

Missouri  Paottlo— 'Anat  to. ..1917 

lstooll.,to,  g 1920 

Bt  L.AI.M.-Ark.Br.,lBt,7«.1895 
Mobile  A  Ohio— lat  ext,  6a.. .1927 

St  L.  A  Cairo— 4a,guar 1931 

Morjfan'aLa.  AT.— Iat,6a....l920 

Ut,  '7s. 1918 

Rash.  Chat  A  8t  L.— 2d,  to. .1901 

H.  O.  A.  Ho.  ».— Pr.  L,  g.,  6a.. 1915 

H.  T.  OentraL- Deb.  g.  to. ...1900 

H.  J.  Juno— Ooar.  lat.  to.  ..198b 

Baaoh  Oreek-lat,(old,  to. .1936 

Daw.  A  Bom»-2d,6s,  (.,(0.1918 

H.  T.  A  Put-lat,  g..  Is.  gu.1998 
H.  T.  H.  H.  A H.-lst  rev.  to.l903 
*.  Y.  A  Horthem— 1st,  g.  58..  1937 
H.  T.  Susq.  A  West— 2a,  4>ss.l987 

Q<»B.iaort,to.  g 1940 

_  WIUlA  £Mt-lBt,(td.,(.0s.l943 
Horthem  Pao.— 

Bpokane  A  Pal.-lst,  to 1986 

St. Paul  A  H.  P.-Oan.,  to..  1993 


Bid. 


114 
•80 
75 


44 

104 
96  Vt 

132" 


116 


101 


101 


•112 
1024 
1024* 
1'.20 


ue 
■79' 


45 

106 


135  >• 


100 
96 


100 


254 
•384 
100% 
103 
1054 
123 
1084 
112 
'lieng 
1014 
111 


1204 


1014 
90 


40 
101 
104 


1034 


994 


104'rg 


95 


■95 

35 

104 


1124 
108 

•55" 
107 

■9T 

98 
100 
106 

93 

90 
1064 

•42" 


1174 
103 

i39* 


121% 

"ia 

66 
72 


1024 


•82 
111 
132 


102 
1044 


1184 
•69 
73% 


39% 

1244 


99% 


1054 
88 


424 
1064 


35 
111 


100 


108 


140 

lie" 


79 

70 


67 
107 


121 

784 
89 


1254 


aaoimmHB. 


Horthem  Paolflo— 

BelenaABedM'n— lstg.,to.l9S7 

Dul.A  Man,— lst,g.to,tr.r»o.  193H 

Dak.  DIT.-lat  to,  U  rcc..l9S? 

Oaor  <t' Alene— lat,  to,  gold .  1 916 

a  d'Alene— Sen.  l8t,g.,  to..l988 

Horfolk  A  Routh'n- lat  5a,g.l94l 

Horfolk  A  West— General,  6a.  1931 

Hew  RlT«r  lat  to 1933 

Imp.  A  £xt.,  6s. 1934 

Ad|uatnientM.,7s 1914 

Md.  A  Wash.  IMt.— lBtg.58.1941 
Boloto  Val.  A  H.  B.— 1st,  to,.1989 
Ohio  A  Miss.— 

OOBSol.  78 ..1898 

Ideonsol.  78 1911 

Bprlng.DiT.- Ist7s 1905 

General  5s 1932 

Ohio  BiTer  BB.— 1st,  St 1986 

Gen,  g.,5s 1937 

Omaha  A  St  Louis.- lat  to..  1937 

Oregon  A  Callfor.— lat,  5a,  g.l927 

Penn-P.aC.A8tL.Cn.g.44aA1940 

Do      do  Serlos  B...... 

P.aA8.L.-lBt,e..7a 190U 

Pitta.  Ft  W.  AC.- lat,  7a.. .1912 

3d,  7a 1912 

8d,  7a 1912 

Oh.8t  L.  AP.— lat,0OD.5a,g. . .  1932 
OlsT.  A  P.— Cona.,a.  fd.,  78.1900 

Gen.44s,g^"A    1942 

atL.V.A'r.H.-lst,to.,78.1897 

Id.  guar.,  7s 1898 

Gd.K.  AI.  Ext— l8t44a.G.g.  1941 

Alleg.Val.— Uen.,  gu.,  48,  g.l942 

Peoria  A  Pek.  Dnlon— lat  68 .1921 

3d  mortg.,  4ia8 1921 

Pitta.  Olere.  A  Tol.— lat,  6a. . .  1922 
Pitta.  A  L.  Kr.— 2d g.  5a.  "A". 1928 

Pitta.  Mo.  K.  A  Y.-^8t6s 1932 

Pitts.  PalnsT.  A  F.— 1st  5a. ..1916 
Pitta.  Staen.  A  L.  £.— l8tg.,5s.  1940 

lat  oooaoL  58... 1943 

Pitts.  A  West— M.58,g.l891- 1941 
Pitts.  Y'gafnAA.—Ut.Ss.oOD.  1937 
Rio  Grande  So.— Ist  g-,  6s...  1940 

8t  Jos.  AGr  Is.— 2d  Ino 192.'^ 

Kan.  O.  AOmaha— iHt,  58. .1927 
St  L.  A.  A  T.  H.-Term.  58. .1914 

BelleT.  A  Car  — l8t,  68 1923 

OhiStL.Al'ad.- Ist.gd.g.Sa  1917 

Bt  Louis  80.— l«t  gf  g.  48.1931 

do  Id  Income, 58. 1931 

Car.  AShawt— Istg.  to....l932 

B:.  L.  A  8.  F.— 2d  to,g.,  oL  A. 1906 

2d,  6a,  g.,  class  C 1906 

General  to „ 1931 

lat,  truat,  gold .  to 1987 

Ft  8.  AV.B.Bg.-let,  68...  1910 

Kansas  Midland— lat,  to,  g.l937 

St  Paul  01  ty  Ry,oon.  5s,  g...l937 

Gold  5a,  guar ..1937 

St  Paul  ADuluth- latSa....l931 

2d  mortgage  Sa ...1917 

Bt  Paul  Minn  A  M.— lat,  7a..  1909 

2dmort,68 1909 

Mlnneap.  Union— lat  to.  ...1922 
Mont  Oen.— lat,  guar.,  to. .1937 

Ut  guar.  g.  5s 1937 

Bast  Minn.,  Istdlv.  lat  58.1908 

W«(rarASloaxF.— Ist,  g,58.193!l 

Ban  Praa.  A  H.  P.— lat  g.,  6».1919 

SaT.FLAWeat  -let  con.  g.6s.l934 

Southern— Ala.  Cent,  lat  to. 1918 

Atl.  A  Ohar.— lat,  pret.,  7a. .1897 

Income,  to 1900 

Colum.  AOreen.— lat  6-68.1916 
£.  Teun.  V.  A  Ga.-DlTlt.Sa  1980 
Bioh.A  Dan.— £q.  a.  t  g.  58.1909 

Delien.  Ss,  atamped 1927 

Vtr'a  Mid.— Serial  sor.  A,  to.  1906 

Berlea  B,  to 1911 

Berlea  0,6a 1916 

Serlea  D,  4-Sa 1931 

Series  V,  Ss 1931 

Wash.O.AW.— lat  0UT.gu.4a.l924 
Ter.  Aa'n  ol  St  L.— lat,  44a.  1939 

lat,  oon.  K.  58 1894-1944 

Bt  UMer.  Br.Terui.,g.S8,gu..  193U 
Texas  AHew  Orleans— l8t78.1905 

Baolne  DlTlalon,  lat,  to 1912 

OonaoL  Bs,g 1943 

Tox.  A  Pao.,  B.  D.— lat,  g.  68.1905 
Third  Arenne  (H.Y).— lat  Sa,  1937 
T.AO.O.— Kan.AU.,  Mort  4a.  1990 
ToL  Peo.  A  West- l8t,  g.,  48.1917 
Ulster  A  DeL— 1st,  oou.,6.,58. 1928 
Onion  PaolUo— ltt,to 1896 

Xlbf   vHaw«a*«    ■■■■••■••  sa  •■■•••  ItftfV 

lat,  to 1899 

Collateral  Truat  to 1908 

Collateral  rruatSa 1907 

Kansas  FaoUlo— lat  6a,  g...l895 
Ut,  to,  (......a...... ......1896 

aBr.  U    P. -P.O.,  78 1895 

▲toh.  Col.  A  Pac— lat,  6s...  1905 
Atoh.  J.  Co.  A  W.— lat  to...  1905 
V.  P.  Lin.  A  OoL-lat,g.,5t.  1918 

Utah  A  North.- lat  1* 1908 

Gold,  58 1926 

UUh  Southern— Gen.,  7t  ..1909 
Kxten.,  I8t7a 1909 

Wabaah- 
Debenture,  Ber.  A  ...... ...1939 

Debenture,  Serlea  B 1939 

Dot  A  Ohio.  Ext  lat,  6t.g  .1940 
Bt  L.K.C.AH.— StC.Bdgee8.1908 

West  H.Y. A  Pa.,gen.g.  3-3-4s  1943 
Inoome  6s .......1948 

Wast  Va.  O.  A  PltU.-lst  to.l911 

WliaaLAUB.-lst  58,  gold.. .1936 
Wheeling  DIt.,  lal,  Sa,  g... 1923 
Extension  A  Imp,  g.,5a 1930 

Wla.  Cant  Inooiiin  .'Sa 1937 


Bid. 

AU 

"ai" 

81 

ioi"«l 

1184 
111 

'.'.'.IZ 

"ei" 

'834 

1024 

...... 

...... 

...... 

100 

...... 

•75 

108% 
10^4 

"so" 

lOSii 
108% 

1124  lis 
1364  187 
1854  ... 


...... 

114 
112 

•••••• 

100 
1084 

...... 

110 

•75 

— — 



...~. 

....M 

99 

"io" 

•86 

.aaa>» 

i'oT' 



•91 



iiT' 
■964 

106 

I'li" 

114 

974 

90 
110 





Vol" 

1064 
1194 

1014 
1004 

lYs" 

104 

10641074 
964  100 
113 


111 


■96 


107 
105 


93 
106 
121 

'674 

i034 
103% 
101 

■75 

108T« 

113 


112 

98 
664 
■664 


224 

i054 
♦48% 
•13 

•70* 

•35 

•50 


80 
110 
106 
104 


78 

09 

100 

104% 


85 


30 
30 
25 


24 
95% 


16 


95 
75 


Prtday    tbtM  art  Uia  latest  qaotattous  mala  this  week.   Vor  .VlaaaUaaeoua  auada-SeeJdpage  preoadlng. 
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RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
oan  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOJLDS. 


Bo  ASS. 


JioUtt  Orof  Earning*. 


WeekorMo\  1896-97.     1895-96 


Adlrondaok November. 

Ala.  Gt.  South..  2J  wk  Jan. 
Ala.  MlcUand . . .  October. . . 
Ala.  N.  O.Tex.  4  Pao.  June. 

N.  Orl.4  N.  E.  4tli  wk  Deo 

Ala.  &  Vlcksb.  4th  wk  Deo 

Vlcks.  8h.  A  P.  4th  wk  Dec 
Allegheny  Val..  November. 

Ann  Arbor 2>1  wk  Jan. 

Ark.  Midland...  November. 
Atoh.  T.  A  8.  Fe.  November. 
Atlanta  &  Char.  November. 
Atlanta  &  W.  P.  November. 
Atlas.  ADanv..  2d  wk  Jan. 
AtlantlcifcPao..  December. 
Aa^aataSoat'n.  November. 
AnsUnAK'west  November. 
BaluOhes.AAU.  December. 

Bait.  AOhiu December. 

Bal.  A  O.  Sou'  w .  '2d  wk  Jan. 
Bangor  AArooBi  November. 
BatbAHam'nda  November. 
Blr.  A  Atlantic.  December. 
BninBW'k<fe West  October. . . 
BnA  Booh.<lkPiti  2d  wk  Jan. 
BolfoloA  Hu*u..  November. 
BQT.CBap.  &N.  IstwkJan. 
OuiadlanFaolflo  2d  wk  Jan. 
Oar.  Midland...  December. 
Oent.  of  Georgia  November 
Oentral  of  N.  J.  November. 
Central  Pacltlo.  November 
Oharl.  CI.  A  UuU  November. 
Obarlestfn&Sav.  October. 

CnuM.&  Ohio 2d  wk  Jan. 

Obee.  O.  &  8o.W.  July 

Olilo.  Bur.  &  iirl  Sovember, 
Cblo.  *  East.  111.  2d  wk  Jan. 
Ohio.  at.  WuDt'u  2d  wk  Jan. 
01Uo.Mll.  A  SI.P.  2d  wkJan. 
CaUo.AN'thw'n.  December. 
Ohio.  A  No.  Pao.  Vovember. 
Ohlo.Pea.A8t.L.  December. 
OblO.B'kl.AP..  December. 
CI>lo.8t.P.H.AO.  Nuvemlier. 
Olilo.  AW.  HIch.  2d  wk  Jan. 
Cnioo.Ok.AUulI  November. 
OlB.Qa.  A  Ports.  December 
Oln.Jaok.AMac.  '2d  wk  Jan. 
Oln.  N.O.  A  T.  P.  December 
OlD.  Ports.  A  V.  December 
01ev.Can.ASo..  UtwkJan. 
Ca.Cln.Ob. A  8t.L  2d  wk  Jan. 

Peo.  AEast'n.  November. 
OLI/or.  A  Wheel  2d  wk  Jan 
OoL  Midland —  December. 
UoL  B.  V.  A  Tol.  December. 
OoL  Sand'T  A  H.  December. 
Oolosa  ALake..  December. 

Orystat October... 

Otuab'l'd  Valley  November. 
Oenv.  A  Bio  Gr.  '2 J  wk  i  an. 
OesM.  AKan.C  latwkJan. 
DM.M.N.AW..  December. 
DeC&Rap.AW.  2d  wk  Jan. 
DM.A  Maoklnao  November. 
DoluthB.S.AAU.  IstwkJan. 
KlKtnJoL&£a*t.  December. 

Erie November. 

SorekaSprlnKS.  October. .. 
Bvans.Aind'pUii  2d  wk  Jan. 
Bvana.  A  Bleb..  Ut  wkJan. 
■vansT.  A  T.  H .  2d  wk  Jan. 

Fltohbnrg November. 

runt.  A  F.Marq.  2d  wk  Jan. 
na.Oent.APen.  UtwkJan. 
Ft.W'tbADen.C'.  1st  wkJan. 
Ft  W.  A  Bio  Or  December. 
Oada.  A  Att.  U.  December. 

OeoTglaBB 2d  WkJan. 

Oeonta  A  Ala..  2d  wk  Jan, 
Ofc  (Saf\»  A  No.  November. 
O«o.  Bo.  A  Fla..  December. 
«r.B«p.AInd..  'id WkJan. 

Cln.R.  A  rt.  W.  2d  wk  Jan. 

Traverse  City.  2d  wkJan. 

Mas.  O.  B.  A  L  2d  wk  Jan. 

Tot.  all  lines  2d  wk  Jan. 

Onnd  Trunk...  3d  wkJan, 

OUe.  A  Or.  Tr.  2d  wk  Jan. 

I>M.Qr.H.AM.|2d  wk  Jan. 

01n.Baff.AMac  '2d  wk  Jan. 


S 
13,483 
31,375 
62.832 


Tol.8.AMask. 
Oitat  Horth'n- 
BtP.M.  A  M. 
BaMotMlnn.. 
MontanaOeat. 


Totsntam 
unUAOUeam 
tfUS'inntA^O. 
Hoos.Tiin.AWU. 
Boas.ATez.Oen 
UUnoUOentralt 


2d  WkJan. 


45,100 

2«,900 

29,100 

176.996 

21,190 

8,168 

2,931,904 

163,7-24 

52,61* 

9,455 

309.372 

e.<>43 

28,265 

36.400 

2,168,384 

112,061 

61,408 

6,108 

2.248 

53,838 

57,801 

49.004 

S«,938 

335,000 

4,088 

502,282 

1,148,631 

1,069,448 

3,585 

42,323 

212,685 

178.572 

2,823.309 

79,130 

79,050 

455,873 

2,885.178 

62.946 

73.731 

1,237,136 

751,464 

22,266 

115,926 

4,771 

12,238 

303,629 

21,420 

8,765 

232,275 

114,394 

19,374 

140.952 

205.931 

•2.621 

1,600 

540 

60.734 

112,200 

2,464 

31,887 

20,248 

20.003 

20.301 

82,850 

2,874,327 

4,681 

4,594 

933 

19.946 

•42.007 

46.826 

43.912 

20,783 

89,073 

866 

83.957 

19,663 

90,648 

77,163 

38,978 

6,473 

437 

1,817 

87,190 

309,013 

S8,122 

17,887 

1.774 

1,653 


December 

December. 

Deoember. 

December. 

Deoember. 

Deoember. 

Deoember. 

November. 

December 


S 
15,118 
28.829 
62,574 

44,300 

21.300 

23,500 

234,260 

18,328 

13,814 

2,804,643 

213,811 

65,849 

10,430 

297,595 

6,936 

20,306 

37.500 

2,061,040 

116.729 

06,749 

5,475 

2.144 

49,692 

87,787 

42,347 

74,524 

849,000 

4,744 

518,637 

l.279,6S4 

1,133.790 

4,045 

36,941 

234.169 

196.8  «  8 

3,204.987 

91.985 

79,609 

637,227 

2,614.786 

68,994 

84,196 

1,277.844 

831,525 

2S,0«4 

110,958 

5,431 

11,685 

347,915 

22,454 

9,778 

254.368 

168.972 

22,29» 

144,969 

238,'2d8 

•4.188 

1,000 

1,141 

71.103 

127,000 

1,789 

35,874 

18,459 

36.470 

24.471 

114,546 

2,938,976 

4,442 

3,171 

981 

24,060 

672,971 

51,954 

86,915 

18,487 

60,707 

945 

34,900 

•10,525 

101,426 

79.261 

81,711 

6,697 

964 

3,081 

41358 

297/S42 

62,780 

ia,171 

2,393 

1,292 


178.817 

57,048 

021,365 

1,325,058 

608.853 

576.723 

2,142.287 

42,352 

84,068 

26,925,391 

1,117,385 

479,216 

19,737 

3,525,436 

73,018 


Jan.  1  to  Latest  Date. 


1896-97.1     1895-96, 


486.769 

24,715.693 

2'22,110 

658,828 

35,575 

23,777 

503,365 

119,020 

493,059 

54,938 

615,000 

59,448 

4,665,004 

11,634.3.55 

11,508,341 

49,780 

466.326 

396,364 

1,282,553 

31,221.403 

161,133 

141.18' 

859,988 

33,115,897 

748,400 

891,025 

15,421,698 

7,496,239 

41,906 


180.162 

55.912 

418,687 

1,399,612 

658,943 

543,561 

2,355,637 

36,230 

97.S49 

26,096,110 

1,550.923 

11S.193 

20.23S 

3,569,052 

52,531 

563,379 
33,470,503 

238,><79 

676,400 

32,235 

23,109 

429,977 

115,576 

893,151 

74,.^24 

706,000 

51,071 

4,566,67.5 

12,045,171 

12,008,766 

43,89(< 

439,859 

415,394 

1,295,481 

30,736,470 

181,151 

144,217 

1,003,972 

31,503,3'J8 

702,71U 

935,788 

15,353,825 

6,819,610 

45,111 


61,064 

21.494 

3,371,197 

272.49r 

8,765 

464,173 

1,553,023 

34.857 

1,823.816 

2,480,924 

806,808 

19,591 

9,753 

756.0>1 

215,400 

2,464 

441,480 

30,778 

876,853 

20,301 

1,278,103 

38,563.958 

60.998 

9.166 

933 

86,959 

6,743.637 

87,657 

43,912 

20,783 

336,511 

10.604 

62,204 

40,210 


66,228 

22.0 1 1 

8,717.901 

278,630 

9,77  ■( 

508,735 

1,820,103 

41,12S 

1.746,013 

2,054,182 

872,519 

18,277 

7,463 

781.193 

244.500 

1,789 

380,306 

33,409 

336,3  Hi 

21,171 

1,172,078 

38,115,395 

53,986 

11,745 

981 

44,586 

6,783.393 

90.192 

36,915 

18,187 

412,091 

9,327 

68,276 

22,701 


1,373,469 

187,640 

166,381 

1,577.390 

6.128 

10.031 

3,382 

846.713 

t3138M6 


1,493,618 

181,998 

188,723 

1,818,334 

4,932 

7,201 

0,026 

324.472 

13896162 


882,779 

55,995 

12,421 

798 

3.288 

72,502 

676,363 

116,139 

33,457 

3,356 

3,041 

15,771,861 

1,933,743 

1,926,489 

19,632,093 

47,860 

97,318 

44,906 

2,946,820 

♦21867914 


Latest  Oross  Earnings. 


Week  or  Mo  1896-97.    1895-96. 


Ind.D60.*WeBl.|4th  wk  Dec 
Ind.  111.  &  lowa.iNovember. 
In.AGt.  North"D|2il  wk  Jan. 
Unteroo.  (Mei.)  Wk.Jan.  2 
Iowa  Central...  2  1  wk  Jan. 
Iron  Railway.  -iDecember. 
Jack.  T.  &  K.  W.!Deeember. 
Jamest'n&L.E.IOctober. .. 
Kanawha&Mlob  2d  wk  Jan 


830.381 

62.870 

13.015 

1,771 

3,610 

80,666 

593,501 

132,713 

31,464 

4,476 

2,347 

14,890,328 

1,675,382 

1,560,676 

18,136,386 

46,851 

74,037 

48,063 

3,174,036 

121814347 


K.C.F.ScottAM. 
K.C.Mem.  A  Blr. 
Kan.O.N.  W.... 

Kan.O.ABeat. 
Kan.City  AOm. 
K.C.PlttB.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  &  West. 
L.  Erie  All  &  80. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex' gton&  East. 

Long  Island 

Los  Ang.  Term . 
Loui8.Ev.ASt.L. 
Loa.Hen.ASt.1.. 
Loolsv.ANashv. 
Loul9.N.A.&Oh. 
Macon&Blrm.. 

Maniatique 

MemvhlsAChas. 
;Mezlcan  Oent.. 
Mexican  Inter*  1. 
tMex.  National. 
Mex.  Northern. 
;  .Mexican  R'way 

Mexican  So 

Middle  Ga.AAtl. 
Minnean.ASt.L. 
M.StP.AS.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Pac.&IronM 
Oentral  Ur'oh. 

Total 

Mobile  A  Blrm.. 
MobUeAOhio.. 
Mont.AMex.Gll 
Nash.Ch.AStL. 
Nel.  A  Ft.  Sh'p'd 
Nevada  OentraL 
N.Y.CAH.  R.. 
N.y.OnfcAW.. 
N.Y.8a8a.&W.. 
Norfolk*  West. 
Northes'n  (Ga.) . 
North'n  Central 
North'n  Pacltlo 
Oconee  A  West. 

Ohio  River 

UhloBlv.AOUas 
Olilo  Southern.. 

Olilo  Valley 

Oregon  Imp.  Co 
Ureg.HR.ANav. 
i'aoTlloMall..... 
Pennsylvania.  J. 
PeorlaUecAEv. 

Petersburg. 

Phila.  AEri&... 
Phlla.  ARead... 
OoalAIr.Oo.. 
Tot.  both  Co's. 
Pb.Bead.AN.E. 
Pitts.  CaASLL. 
iMtts.LUb.AW'n 
Pitta.  8h.AUE 

iMttab.A  Wes'u 

Pltts.Cl.AToL 

Pitta.  Pa.  A  P. 

Total  system.. 

Pitt  Young.  A  A. 

i.iuluoy0.i«K.C. 

i:ich.Fr'k»b  AP 

Kich.APetorsb. 
KloOr.  Soulh'n. 

Klo  Gr'de  West. 
Hag.TuHcoloAU 
.'it.L.Ch.ASt.P. 
8t.L.Keu'etA8o. 
8t.UASan  Fran. 

StUBonthwest 

StPaulADul.. 

San  Ant  A  A.  P. 

<ianFran.AN.F. 

Sav.  Fla.AWest 

ijlier.Shrev.ASo. 

Soab'rd  Air  Llup 

ciil.Sprs.O.  AU 

Bilverton 

.Mo.UavenAEast 

So.FacUloCo.- 
GaLHar.A  S.A 
Louls'a.  West 
Morgan'sLAT. 
N.Y.T.  AMex. 
Tex.AN.OrL 
AtLProp'tes.Ci 
Faolflo  system 
Total  of  ail.e 
So.  Pac.  of  Cal. 
BoJ>ao.otArlz. 
So.PacotM.M. 
Northern  By.. 

SontbemBy 

Spok.F'l8  ANor. 

Staten  LRap.Tr. 

8tonyCl.AC.Mt. 

Summit  Branch. 
Lyk.Val.<;oal. 
ToVl  both  Co'e 

Texas  Central.. 

TexaeAPaolflo. 

Tex.8.V.AN.W. 

ToLAOhloOent. 

ToLP.  A  West.. 

ToLStUAlCO. 

U.PaaD.AO... 


Jan.  1  to  Latest  Date  , 


1896-97.  I   1895-96. 


2d  WkJan. 
Ist  WkJan. 
December 
December 
1st  WkJan. 
2(1  wk  Jan. 
2  J  wk  Jan. 
l8t  WkJan. 
December. 
2d  wk  Jan. 
December. 
October.  .. 
December. 
Di;ceml)er. 
2d  WkJan. 
2d  WkJan. 
2d  wk  Jau. 
3d  wk  Sept 
December. 
Deoember. 
Ist  wkJan. 
2d  wk  Jan. 
November. 
2d  wk  Jan. 
November. 
Wk.Jau.  2 
ilu  wk  Dee 
November. 
2d  wk  Jau. 
2d  wkJau. 
2d  wk  Jau. 
2d  wk  Jan. 
2d  wk  Jau. 
2d  wk  Jan. 
2d  wkJan. 
Deoember. 
Noveml>er. 
December. 
November. 
Septemb'r. 
December. 
2d  WkJan. 
November. 
2d  WkJan. 
October.  .. 
November. 
2d  WkJan. 
November. 
2d  WkJan. 
December. 
December. 
November. 
November. 
December. 
Nov  cm  iter 
November, 
d  WkJan. 
November. 
Novuuiber. 
October.  . 
October  .. 
October.  .. 
November. 
December. 
Decern  l>er 
Ist  wk.lan. 
2d  wk  Jan. 
Jd  wk  Jau 
2d  wk  Jau 
2d  WkJan. 
December. 
December 
Novemlter. 
Noveml>er. 
2d  wk  Juu. 
;d  wk  Jau. 
Septeml)"r. 
December 
December. 
November, 
2d  WkJan. 
December- 
November. 
December. 
October.  .. 
4th  wk  Doc 
September. 
October.  .. 
December. 
December. 


17,310, 
53,760 
75.614 
41,047 
28,005 
4.268 
26,407 
3,141 
10,151 
74.292 
21,095 
43,033 
768 
2,624 
21,692 
5,783 
6,310 
5.3'20 
62,731 
32,878 
13.747 
242.629 
4.1332 
22,630 
7,374 
379.210 
58,404 
5,872 
6,586 
20,-309 
234,741 
355,331 
92,367 
36,897 
73,000 
16,000 
10.589 
31.636 
47,210 
221,871 
390,000 
19.000 
409,000 
6,393 
368,281 
97,811 
433,899 
6,395 
5,182 
3,638.168 
63,559 
310,651 
237,391 
8,295 
651.897 
230.833 
3.533 
16,250 
16,125 
4'J.709 
22,r'83 
260.730 
401,161 
324.051 
5,246.124 
16.279 
42,846 
476.596 
2,0«0,106 
2.7o7,862 
4,827.958 
54.262 
U147.486 
3.991 
6,39e 
23.631 
11.675 
3.813 
89,169 
72.121. 
25.182 
48,998 
25,316 
5,793 
35,850 
11,187 
35,500 
6,520 
527,929 
93,900 
105.222 
233,004 
51.181 
320,111 
11,623 
834,876 
16,882 
3,844 
1,923 


9,796, 
66.693 
6'2,495 
37,197 
42,287 

4,405 
28.687 


462,721 

682.087 

133,682 

2,331.368 

52,026 

44,148 

308.688 


November. 

November. 

November. 

November. 

November, 

Novemt>er, 

November. 

November. 

November. 

November. 

Noveml>er. 

November. 

2d  wk  Jan. 

November. 

August.. 

Nijvombor. 

November. 

November. 

December. 

1th  wk  Deo 

2d  wk  Jau. 

December 

2d  wk  Jan. 

Ist  wkJan. 

2d  wk  Jan 

November. 


9.442 

80,174 

22,911 

29,860 

370 

2,544 

9,921 

4.282 

S.34S 

7.265 

73,935 

31,322 

21,111 

251,596 

7.827 

22.955 

8,103 

371,935 

73,785 

6.189 

3.915 

22,345 

171,295 

231,610 

87,122 

54,104 

59,500 

13,071 

9,663 

36,187 

57,163 

233.692 

412,000 

15,000 

427,000 

6,081 

371.859 

97,285 

488,291 

3,521 

3,298 

4,020,847 

62,789 

206,009 

235,514 

6,410 

584.838 

262,007 

2,969 

17.106 

10,537 

78.403 

31,584 

271,980 

359,337 

340.331 

5.877,624 

20,519 

45,829 

450,972 

2.274.26) 

3,350,686 

5,624,917 

69,896 

1,367,965 

3.860 

11,136 

25.791 

14  04'2 

2,69j 

42,529 

103.899 

22,191 

58,026 

28.756 

9,080 

82.900 

11.353 

20,563 

5,328 

557.297 

99,000 

111. Oil. 

167,995 

52,623 

312.759 

11.793 

366,736 

11,617 

12.471 

1.179 


S 

473,620 

699.700 

114,316 

2,277,284 

75,271 

49,443 

387,469 


19.554 

138,407 

24,095 

296,604 

4,993 

2,624 

44.531 

11.019 

6,310 

60,975 

113.102 

393,779 

166.080 

3,935.059 

83.379 

43.164 

13.598 

736,685 

2,209,409 

63.135 

116.2'J5 

20,309 

448,622 

2,667,097 

176,582 

662.008 

3,370,022 

516,960 


56,384 

89,581 

420,001 

709,000 

30.00U 

739,000 

12,373 

3,713,038 

1,033,021 

5,004,013 


26,238 

14,075,028 

109,736 

8.067.752 

462,212 

62.032 

5.766,48 

431,3.53 

33.077 

33,686 

186,855 

686,336 

309,055 

2,981,293 

4 

3.579.624 

56,904,'272 

30,675 

808,937 

4,161,177 

16,885,701 

18,936.681 

35.822.385 

632,29 

11,304,931 

43.819 

6,396 

43,617 

19.164 

6,323i 

69,004 

1,388.208 

291,711 

642,46(j 

313.403 

11,311 

69,600 

82,149 

297,847 


507,190 

86,115 

613,241 

40,060 

130,671 

/ 1820382 

2,682,070 

4,503,802 

793,185 

214.633 

106,841 

190,717 

363,584 

39,556 

147,437 

1.381 

89,379 

77,743 

168.583; 

7,019 

147,515 

5,129 

38,151 

16.213; 

40,924' 

312,005' 


17,474 

148,790 

22,911 

252.575 

4,954 

2.544 

19,066 

8,821 

8.346 

81,505 

129,075 

433,483 

175.471 

4,043,584 

145,482 

44,939 

15,551 

726,440 

2,272,642 

72,035 

117,228 

22,345 

855,777 

2,378,669 

168,800 

624,778 

3,239,896 

483.887 


62,045 

107.591 

^25,732 

747.000 

29,000 

776,000 

11,673 

3.492,326 

1.121,658 

4,871,863 


20,980 

44,338,889 

112,628 

2,068.320 

443,419 

42.483 

5,946,844 

467.692 

26,655 

36655 

186.818 

774.512 

334,244 

2,981,307 

3,987,98i 

58,987,673 

35,327 

498.747 

4,037,139 

17.730,961 

19.998,319 

37.729,280 

706,365 

15,183,373 

44.814 

11,436 

51,688 

26,086 

5,386 

83,050 

1,730.002 

260,190 

671,583 

312.969 

16,519 

62,600 

86,341 

276,691 


6,603,938 
176.600 

1,534,572 

1,899,017 
714.691 

2.822,568 
314,943 


161,629 


463,131 

112,0U8 

701.379 

17,991 

140.142 

/■I  840172 

2,915.719 

4,766,191 

927,165 

216,060 

103,874 

191,384 

369,901 

29,124 

183,020 

1,877 

91,291 

85,318 

169,181 

7,1.^5 

143,059 

5,050 

35,141 

18,319 

36.546 

318,646 


27.787 

4,643,188 

830.815 

4.696,353 

259,462 

1,237,384 

^15223241 

29,118.918 

41,342,169 

9,082,990 

2,060,798 

1,041,863 

2,031,007 

702,130 

396,651 

810,479 

38,563 

878,215 

802,806 

1,849,103 

292,222 

272,644 


65,828 

16,213 

80,076 

3,820.124 


5,503,930 
183,900 

1,568,534 

1,794,069 
811,704 

2.796,248 
355.336 


161,181 

■fg'eVi 

4,358,467 
996.653 

5,327,772 
215,674 

1.496,386 
fl6191825 
29,898.336 
46,090,161 

9,581,986 

2,073,491 
994.289 

1.840,191 

718.243 

264.249 

810,813 

41,090 

1,059,886 
690,600 

1.919,638 
316,583 
266,844 


66,125 

18,319 

70,458 

2,830,334 
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•i.144 

tMMU  I  Koran  htr.       TS,aM 
Xamibm  a.l7t.tM 

r*IM*Vr*»p«Mal>'r         

lb .  iS4  vkJui      \97ja4i 

VlM0**M«ll«  iNorMBbw.       *t.n» 
v!|m«Mm>  N«**«kw.     I«S.Mt 

WtmVZA  nm  \om»ur.        »».i  •< 

ftl.S«0 

8.«IS 
».7tl 


«.T.*rkit4wkJa» 

*  u  art*  |M  «*'■■■ 

—  Ctet  iMvkJuL 

kna  ,D»B«mbT 

JfOTMnbar 


/■».  1  M  £«t««l  />•". 


aoo.74* 

1*.M« 

tft,eoo 
tT.ai4 

71. 
B.lt7.0M 

t»7>7» 
M.4Mi 

1M.3C5I 
M.IOW 

•1.4«<l 
4e,M0{ 

97.t57l 
M,8M' 

6.40A! 

6,130 


1W«. 


Moa,88i 
I4.aa» 

M,000 

30>.4a.'- 

a»7.l7S 
M.M9.a4» 
•1S.002 
S71,9<e 
t4».l^» 

i.iar.TTSi 
saa,iaa 

•a,S7al 

lS4Jl«i 

92.»<»4 


1 80S. 

4.MS,ltO 
19.898 
SO.OOO 

349,000 

Sf.fllS 
t0.41l.7ft3 

am.ifts 

443.210 
'.>  16.900 

l.l8i'.7<& 

318,757 

499,480 

90,700 

40,788 

119,170 

88,788 


1(<  »mJc  of  /anvary. 


„j  0imm  «•  aot  ta«lk4«  Otmob  By.  *  Mav..  Ob-  Pm.  Denver* 

B*«r  (iMtTtlla  *  OBBBlaoarHeaUnB  UalOB  aad  LeaTan worth 

kAtaUkvMtMB.  aThaaea^waalaetadaiaaattaoB  aaaadUnaa, 

farrtat,a»..  aot  <lw  aaoaitalr.   iMazl- 

oklrkaUaflliMalawUakOalMFaaUa  kaa 

of  iko  Okie.  BartlactOB  *  Koitharn  1b  botk 

lOaran  laoalM  far  llaa*  dUaollr  oparatad  aaat  of  Plttobonc. 
•iMriataa  raMlti  aa  aSUaMd  Uaaa. 

/Oavan  hmttm  tka  4ttaatte  SrUem  the  IIoiutoB  *  Feza*    Central 
#jgm  #  aartkwaatMB.  Oaatral  laxa*  .s  XorthwMlam  aad  rt  Wortk 


M.  Laala  Alloa  *  Terra  Bauu  for  all  parloda. 


Pra<lr  raportad  iM  fda 
BnH.  OmL  Sap.  *  llortk 
Dae  MolBei  *  Kaa.  OIQr 
Oalaa  8o.  Bkora  *  Ati 
na.  Cent.  A  rantniuUr. 
niTortk  A  Denrrr  CItjr 
Qeorffia.  •*■■•■■■*  a  >■•■••  •• 

Qaoma  *  Alabama 

Oraad  Trnok— 

Oklaaao  A  Or'd  Tmna. 

Oat.  Or.  Hbt.  a  MUw. 

aB.Sa«.A  Maok. 

ToL  Sac.  *  Musk 

ba.aityrt.8.Altem. 
Kaa.  O.  ifam.  A  Btrm. . . 
Kaaua  Cltr  A  Omabi.  .. 

Kaokak  A  waatam. 

LonlaTllla  Head. A  St.  L. . 
HamobU  A  Okarlaatoa. 
HobUeA  BlriBtnahani.. 
Bk  Joteph  A  Od.  laland. 
Toledo  Poona  A  Waat'a. 

Total  t70  roads).....  .^ 

Mat  deaiaaii  (4-19  p.  e-l.. 


[Vol. 

LXiV 

1807. 

1890.' 

/■MTMM. 

fliiriBH. 

8 

• 

• 

• 

4.0*9.3TO 

5,905.978 

118.100 

334.008 

84.9SN 

74.A34 

10.880 

1.484 

I,78« 

676 

80.S0I 

94.471 

■  •>• 

4.170 

43.<'l? 

36.015 

6.097 

>••..... 

80,78J> 

18.487 

9.396 

2-'.847 

83,«7f 

■«••     ** 

8.19<» 

aO.948 

12.176 

8.r72 

38.017 

50,968 

!.••• 

l\t>70 

15.898 

977 

1,581 

2.083 

•■■•     --. 

609 

1.389 

1.055 

334 

e4.iu 

68.416 

ilsoi 

94.095 

99.911 

1.184 

3.684 

9.544 

8C 

0.8 1< 

8.846 

9,6s» 

8,994 

7.448 

1.994 

9n,30i< 

29.345 

•••a     ■• 

9.0S« 

5,081 

8.S9S 

S8( 

14.«69 

19.808 

1.771 

16.9  li> 

18.819 



3.100 

5.417,660 

5,6^4.4Sr 

140,5S« 

877,334 

..•• 

836.790 

lAtaat  Qrooa  KarBiafs  br  Weeka.— The  Ut«8t  weakly  e&rn- 
Bii  IB  the  foregoiag  Are  •epArately  aammed  np  m   (ol- 


flor  tiM  aeooad  wook  of  Janoary  oar  preliminary  atatement 
•OTon  65  roado.  aad  ohowa  3-71  par  oaat  daoreaae  in  the  ag- 
gragaia  trm  tha  oama  week  laat  yoar. 


at.  I 


Atlaatta  A  DaaTtUa..... 
Bait.  A  Ohio  aaatkwaM. 
■•ak.*niMb-c 


>AOh>a. 
>A 

lOraat  Wl 

)IIllv.ABt.Paal 
kAVaatMleklcan... 
L  JaalBaa  A  Maanaa* 
Oar.  Cla.  Chle.  A  Bt.  L 
OlaT.  Lorain  A  WfeaaUait 
Daarar  A  Bio  Oraada. 
DaL  Od.  Baplda  A  Waat 


OnrHaA  4lBhaaia 
acMd  BapldaAIadlaaa 

OaataaaUB.Art.'W. 

T»a»ane  City, 


.Or. Bap. A  lad 
BBOf  < 


BnaaTtaaa 
Ghia.A  flr.Tiaak.... 
Ital.  Or.  Baroa  A  MIL 

~    ~    .AMaaUaaw 


Sft 


Bai.  A  M  aekcaoB. 
inAOCBortA'n.. 
lewa  Owtrai. ............. 

(MavkaA  Mlaklcaa... 
Kaa.  Btlr  Pt.  S.  A  Mem. 
~     .  atr  PltUb.  A  UoU 
.  Ut*  aobarkt,  Bait . 
(BrtaAWMtara.... 

UaateT.  Braaev.  A  Bt.  L 
Laalar.  Baad.  A  BL  L... 
Laalinila  A  BaabTlUa. . . 
"  lOaattal 

I  Matioaal  

Waaaaaalla  A  at.  Loola 
lllMa.StP7A  &  81a.  M. 
Ha.  Saaaaa  A  Tazaa . . . . 
■a-PaalBoAIroallt.... 

Oaattal  Biaaeh. 

MaMlaA  BtrmlB^wa.  . 
U.  T.  Oauno  A  WMMre 

■atfoU  A  Weatara. 

BartAera  Paotfla 

Okie  BiTfr 

Paerte  IMe.  A  BTaaar. . 
PNIabars  A  Weatara.... 
•la  Oraada  aoathara.  .. 
Bta  Uraada  WaMara.... 
BL  1.0010  •oalkwoMatB . 

Ballwajr 

Paal  aa. ....... . 

J  A  Ohio  ratlin) 

lalBt.  U  A  Kaa.  Clir  . 

~  .  B.  f .  A  raaaviT 
lAUfcaRiia... 
lOMrtial 


'9-71  ».  e.t. 


1807. 

B~ 
81.375 
31.190 

9.455 

ii*,oai 

57301 

913.695 

79.190 

79.050 

455.878 

B9.9«> 

19338 

993.375 

10.374 

119.900 

90.948 

4.804 

10.04<' 

40.896 

•S.05T 

10.089 

98J>7S 

a.47> 

497 

1.317 

309013 

68,19S 

17,887 

1,774 

1.05: 

7.1.014 

88.00^ 

10.15) 

74,30y 

91,68'. 

6.78S 

68,78 

93.080 

7.374 

870,91( 

994,744 

99.96' 

*i.es6 

47.34(< 
891.871 
990,001 

19,00( 

a,9o:i 

63.859 

U7,S94 

310.833 

16,280 

16,870 

80,109 

6,793 

86,861 

93.900 

9a8.SB4 

14T,8U 

38.164 

40.094 

197,045 

64.600 

90.6W 

••.on 


1800. 


•.748.604 


« 

98.839 
18.998 
10,430 

116,790 
67.787 

949.000 

914.169 
91,986 
70.609 

6S7.997 
95.064 
11.686 

964.368 
393M 

197.000 

18.45' 

6.171 

94.061 

61.054 

84.eo< 

10.585 
81,711 

0.597 
964 

3.081 

997,S4-.> 

63.730 

16,17) 

9,39.- 

1,90:. 
63.4  >A 
49,887 

9.44i 
80,174 

0,931 

4,383 
73,985 
32.0V 

8.101 

a7l.9•^ 

17).89A 
87.493 
a«,18' 
67,4611 
933,698 
418,000 
15.00t 

a,oa' 

62,78«< 

985.514 

903,007 

17,10« 

90,0  lit 

43.59l< 

9,080 

39.900 

09,001 

809,901 

149.06 

S5.44) 

3e84t' 

9|7,87V 

M,60< 

374*7 

05300 


/nereaM. 


9,54« 
3403 


14 


DtertOM*. 


563 


1,789 


5,970,151 


9,13^ 


11,471 

'""860 
13,119 

■"*7b9 

'n',7Vi 

1,501 


7,275 

61,449 

4.945 


4.000 
319 
770 

I.8S0 


•.060 


975 
4,668 

ai'.ooo 

11,484 

12.(965 

.559 

81.354 

2.78  S 

33.083 

9.925 

14.800 


Net  BaratBCS  Xoathlr  to  Ltteat  Uatos.— The  following 
ohowgthe  gross  and  net  earnings  to  latest  dates  of  all  Stkam 
railroads  furaishini;  monthly  statements.  The  compilation 
include*  every  road  from  which  we  can  get  returns  of  this 
character  anil  in  that  form  is  giren  once  a  mouth.  Elarly  re- 
turns ar*  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  convenieace  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
liah  out  monthly  article  on  net  earnings — say  on  or  about  the 
30th  of  the  month. 

T%«  ret'irns  of  the  ttreet  raUuoayB  tee  give  by  themselvet 
under  a  separate  head  at  the  extreme  end  of  these  tabulation*' 
poo*  175. 

aronMaming: .. Ifet  EamingM.- 


1890. 
• 

13,483 
178,817 


15l,286 

1,388,747 

694.245 

62.811 
621.3it 


AlleKtaeny  Valley....  Vot. 
Jan.  1  to  Sov.  30 


4.466 
3.713 
447fe 

'8,090 


te9,6a« 


1,577 

4,114 

5,128 

943 

'3',738 
124 
537 
764 

'4)608 

"'e'ii 


14.331 

"S'sVi 


11,304 
275 
739 


4.551 
10,323 
11,821 
32,000 


81,184 

856 

4.240 

8,3(J0 

3,287 

"i'loio 

6.317 


40.334 

'6',83'4 

1,981 

•84.123 
321,457 


3.163 
84,063 
2.931.901 


1895. 
B 

15,118 

180,462 

190,433 

1,471,357 

773,636 

63,574 

413.637 

910,967 

934,260 

3,3)5.837 

18.814 

97.849 

2.304,613 


Boad*. 

AdlroBdaok  Nor. 

JaB.  1  to  Nor.  30 

AUI>amaOt.Soatba..Hor. 

Jao.  1  to  Sov.  30 

JalT  1  to  .Nov.  30.  ... 
Alabama  MldlaBd....Oot. 

Jan.  1  toOoL  31 

Jul7ltoOot3l 217,213 

176,996 
3.14;,237 
Arkansaa  Midland ...  Hov. 

Jan.  1  to  Nov.  30.  ... 
Atob.Top.  A3.Po.b..Vov. 

Jan.  1  to  .Vor.  30 26.92^,391  28,096,110 

Ualy  1  to  Nov.  30 13,335,158  12,643,334 

AtlanUA  W.  Polot.Nov.        53,615         65,819 

Jan.  1  to  Sov.  an.  ...      479.316       418.493 

Jaly  1  to  Nov.  30 318,199        331,063 

Atlaotlo  A  OaavlUe.  Nov.        50,062         52.131 

Jan.  1  to  Nov.  30 499,731       610.317 

July  1  to  .Vov  39 331,197       247,031 

AtlauUoAPaoltto..  .Deo.      303,585       309,443 

Jan.  1  to  Deo.  31 3,216,031    3,271.4.57 

Jolyl  toDoo.  31 1.332.567    1,453.913 

AilxasUSouthnru....Nov.  8,613  6,933 

Jan.  I  to  .Vov.  30 73,013         52,531 

Anatln  A  Northw Nov.        23,265         2(>,306 

Baltimore  A  OHIO.  .Nov.  2,183,316    3,033,838 


1896. 
• 

2.438 

55.963 

70.901 

37'»,607 

857.476 

16.706 

7J,213 

34.82) 

53.329 

759.536 

3,063 

10,145 

985.819 

7,589,781 

4,135,335 

35.364 

185.333 

97,093 

11,391 

113.195 

53.40J 

3»,709 

6}).5)7 

309.994 

4.079 

28.077 

13.433 

h478,301 


1896. 
• 

6,949 

63,328 

90,350 

467,648 

301.244 

17.394 

83.874 

36.065 

89,691 

950,533 

8.443 

42,335 

813,339 

5,029.84« 

2,730,707 

33,844 

130,590 

93,331 

13,443 

133,993 

63.  I0» 

43,851 

303.531 

110,404 

2,383 

14.333 

6,937 

h65<3.55» 


July  1  to  Nov.  3) 11,335,515  10,67l,976ll2,334,427b3,4t7,39l 


Dor  Ibo  StM  w>»k  of  Januaiy  o«r  Unal  statement  covers 
n  loads.  aa4  ohowi  4-19  per  oont  decroaae  in  the  aggre<ate 
oTor  tha  sanM  WMk  latt  year. 


Bait  A  Ohio  Soath  v..Nav. 

Jan.  1  to  Nov.  80. 

July  1  to  Nov.  80 

Banzor  A  A.rooitook .  No  v. 

Jan.  1  U>  Nov.  3J 

Bath  A  Hammonds.. Nov. 

Jan.  1  to  Nov.  30.  ... 
Blrm.  A  AtIantlo.b..Nov. 

Jan.  1  to  Nov.  39 

July  1  to  .Nov.  39 

Braniwlck  A  Weitt  .  .Oot. 

Jan.  1  to  Oot.  31 

July  1  toOoU  31 

Bafl.  Rooh.  A  Pitts,  b..  Nov. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

BslTalo  A  Sn*(inoh.a.Nov. 

Jan.  1  to  <ov.  <0 

July  1  to  Nov.  30 

Burl,  Oed.  R.  A  No .  a..  No  V. 

Jan.  1  to  Nov.  30 


555,271  111,207 

5.902.357  1,715,832 

2,905,038  801,315 

58,749  31,331 

676,400  258,944 

5.475  4,191 

32.235  17.142 

3.339  852 

21,941  3,042 

12,868  3,659 

49.392  23,116 

429,977  174,152 

m,lt3  79,235 

300,519  106,064 

3,7'i3.542  1,007.047 

1,372.425  826,921 

43,347  23,436 

393.451  337.541 

219.473  146,579 

501.863  83,342 

4,060,147  1,019,179 

2,129,035  863,143 

Jan.  1  to  Nov.  30 18,75t,73S  17,016,120  7,133,149 

Uarollna  Midland. ...Nor.          5,135           4.890  1.873 

Jao.  1  to  Nov.  30 65.380          46.453  22.408 

July  1  to  Nov  30 33.096          30,583  13,250 

Oent.  Of  aeorKla.  a..Nor.      .502.233       513.637  213,649 

Jan.  1  to  Nov.  JO.  ...   4.685,001    4,563.075  1.461.953 

July  1  to  Nor.  30 2.260.056    3,365,216  853,563 

Central  of  .S.J.a... Nov.  1,143,681    1,279,634  501,157 

Jan.  1  to  Nov.  30 11,634,355  12,045,474  4,366,149 

OantraiPaoiae.b Nov.   1,069,448    1,133,790  416,553 

Jan.  1  to  Nov.  30 11,508,341  12,098,763  4.419,339 

Obar.OIen.  A8iitton..Nor.          3,585            4,045  1.422 

Jan.  1  to  Nor.  30 49.780         43,393  23,013 

Ohar.  Alto vannab... Oot        42,333         36,941  11,070 

Jnn.  ltoOot.31.  ...       466,224        439.3^9  110,110 

July  1  loOot.31 14!,273        136.5(>2  17.310 

Obae.  AOhln.a  Vor.      875,035       831.316  397.157 

Jan.  1  to  Nov.  30 0.358.374    8,363,705  3,037,231 

July  1  to  Nor.  30 4439,710    4,274,349  1,505,327 

Ohio.  BarLAOiiln.'b.Nov    2,333,309  _3,20l,937  1,1 40,609 


495,620 
5,601, .112 
3,593.743 
61,403 
653,323 
6,103 
35,375 
3.506 
21.539 
11,128 
53.353 
501.385 
3)3,013 
301,893 
3,032,101 
1,53;*,6S0 
49,004 
493,059 
261.553 
333.717 
4.087.595 
Canadian  Paollto.  a.. Nor.  1.084.634 


173,239 

3,100.756 

1,033,726 

23,575 

211.137 

3,733 

17,137 

354 

der.81 

2,393 

16.007 

31,561 

44,533 

03,899 

740,107 

408,404 

23.102 

176.830 

111,603 

104,901 

1,398,503 

1,008,066 

6,006,436 

1,858 

14,019 

14,483 

240,384 

1,105,768 

888,056 

563,364 

4,310.696 

452.531 

1,434,174 

1,380 

24,029 

4,020 

31,339 

3,833 

296.443 

2,351,869 

1,421,338 

1,336,335 


Jan.  1  to  Nov.  30 31,231.103  30,736,470  11,693,810  11,389,719 
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Qron  Barmms. ^  —    Net  Earnings.-—^ 

181)6.              1895.  1396.  1895. 

Roods.                          $                    $  $  $ 

OUo.  M.  &8t.  P.a...Vov.  2.733,520    3.416,637  1,255,829  1,653,837 

Jan.  1  to  \0T  30 23,781,506  27,3tJ.3l4  10,^46,291  11,633,235 

July  1  to  Not.  30 11,187,4>4  15,30J,0i9  5,543,8ti3  6,665,735 

(JkloagoA  Nor.  PacNov.        63,916         63,931  45,021  41,33! 

Jan.  1  to  Nov.  30.  ...      713,4  >0       7J3.74»  513,014  433,651 

•Ohio.  Peo.  A8t.  L.  ..Nov.        63,2>l          79,313  H.O^)        

July  1  toNov.3J 359,435        413.898  103,409         

Olilo.  4  West  Mloh...Nov.       129,261        133,047  20.336  25,753 

Jan.  I  to  Njv.  30 1,513, 5J5    l,5J7,33->  2J6  023  295,5^3 

CUootaw  Okla.  A  a.  Nov.       115.936        110.953  3M4>  2a,16i 

Oln.  laok.  AMwk.b.Sov.        51.991         57,950  7,522  9,797 

Jan.  1  to  .N'ov.  30 614,020       576,403  93,937  73,303 

Oin.!f.OrI.&  re«.P.«.Nov.      23),213       347,751  101..500  103,031 

Jan.  1  to  Njv.  30....,  8,067,563    3,3j9.9-6  793,633  961.S46 

July  1  to  Nov.  30 1.417,137    1,637,587  333,813  82j,6i4 

•Oln.  Ports.  *Vir.b..  Nov.        23,312         27,709  2,640  4,325 

Jan.  1  co>NoT.3'> 25,072        253,176  33,871  43.134 

Jalrl  toSov.  3J 120,230        135,839  19.274  29,'JOl 

Oleve.  Canton  &  So. .Nov.        58,151         64,030  6,071  15,039 

Jan.  1  to  Nov.  30...  .       651.331        622,313  135,670  131,92t 

July  I  to  Nov.  30.  ...       323,904       334,436  58,»8a  81,771 

'01«v.01]1.0.diSt.I..a.Nov.  1,019,312    1,2)2,632  243,562  334,571 

J*D.  ItoNoT.  3 11,807.014  12,317.230  2,783,050  3,252,243 

July  1  to  Nov.  30 5,481,974    6,223,071  1,334,530  1,657,912 

Peoria  &  Gaat'n  a.. Nov.       114.391       163  973  10,62*  37,533 

Jan.  1  tu  Nov.  30 1,553,033    1,839,103  32  1.335  483,^10 

July  1  toNov.  30.  ...       633,356        831.101  132,313  22U631 

Olev  Lor.  4  Wheel... Oct.      101,530       162,7*3  31,934  51.410 

Jan.  1  to  Oct.  31 1,115,176    1,197,743  321,932  35  i.O^d 

July  1  to  Oct.  31 424,591        619.529  127,055  197,331 

'Otlorado  Midland..  .Nov.       159,313        133,123  33,416  95. "57 

Jan.  1  to  Nov.  30 1.682.364    l,ejl,041  331,775  507,921 

OoL  Book.  Val.&r.b.  Sept.       227,345        237,024  117,433  160,725 

Jan.  1  to  3ept.  30 1.962.7»1     1,810.293  753.722  741.362 

Ool.  Sin.  A  Hooking.. Nov,         62,479          85,834  10.212  17,331 

Jan.  1  to  Nov.  30 741,187       894.361  143,361        

July  1  to  Nov.  30 374,114        470.101  95,701  110,693 

Crystal Oct.              S4)            1,141  80  444 

Jan.  1  toO^t.  31 9,753            7,46J  616  1,857 

OuiuberlanJ  Valley. .Nov.        60,731         71,103  14.623  21,573 

Jan.  1  to  Nov.  30. 798,031        781,193  231,133  25J,393 

Den.  *  R  Grande.b..Nov.      609,750       706,651  243.403  323.879 

J«n.  1  to  Nov.  30 6,970,314    6,663,833  3.686.073  2,8'8,t52 

July  1  to  Nov.  30 3,201,8J1    3,459.566  1,320,591  1.555,671 

Dee  Moinea  ft  K.  C.Oot.        10.878          10,3d  >  3.039  4,2  19 

J.tn.  1  to  OoL  31 93,613          8J,410  28,173  2), 941 

DesHolnesNo.ft  W..NOV.        36,333         33,6>2  10,171  11,171 

Jan.  1  to  Nut.  30 40),593        341,492  136,469  113,315 

Det  Lane.  4Nor.a..yov.        93,133          89.403  9.769  19,337 

Jan.  1  to -Vov.  30 1,070,339     1,033,961  143.307  231.01 1 

Detroit  A  Haok'o.B..!rov.        20,003         26,470  1,101  7.676 

Jtn.  1  to  9ov.  3) 376.353        S<3,31<5  117,188  127.611 

July  1  to  Nov.  3 J 118,451       14J,2J7  28,261  *\iU 

Duluth  So.  Sb.A  A'l.Sept.       154,342        151,704  62,123  61,403 

Jjly  1  to  3epc.30....       524,132       42  i,257  2)4,657  117.023 

Jan.  1  to  Sept.  30....  1,541.  <13    1,327,400  532,174  4<5.L4<i 

Elgin  JoUet  *  E.B... Nov.         94,431        121,141  33,536  41,971 

Jan.  1  to  N.iv.  30 1,195,253    l,05r,i33  411,313  366,423 

July  1  to  .Vov.  30.  ...       536,274        918,313  188,533  179.006 

Erie    Nov.    2.874,337    2,938,976  797,862  766.613 

Ja'i.  I  to  N  IV.  3'l.  ...-23,50  1.9  >3  23.115.395  7,314,341  7,039,6  I8 

Deo.  I  to  !fov.  30.  ...31.032,33  5  30, 143,755  8,420,533  7,5sJ1.550 

Eareka  Sprinift Oct.          4.6U            4.412  2,481  2.002 

Jan.  I  to    )ot.3l 5).993          53.946  25.341  23,693 

niBt *  Pere  Marq.a.Nnv.       183225       203,554  50.917  49,732 

Jan.  1  to  ?foT.  30 2,362,952    2,296,513  8J3,863  591,6J2 

Ft  W.  4  DettV.  Ci-.y.NoT.       131.721        124.761  62,526  32.472 

Jan.  I  to  Njv.  39 910.7Si        9U.941  207.513  226,103 

Ft.  WortliA  Rio  Op..Oot.         33,617          55,756  13.130  32.013 

Jan.  I  toOjt.  31.  ...       232,508       3)3,633  85,918  101,093 

OadodeaA  Att.  Un...Uoo.              866              915  314  483 

Jta.  1  ti  D^o.  31 11,601            9,327  5.004  5,493 

Oeori^a.ii..^ Nov.       162,337       160,322  69,114  80.026 

Jan.  1  to  Nov.  30 1,410.031    1,199,999  k415.»50  (236,260 

July  1  to  Nov.  30 714,742        626,745  ({358,030  k331,5J1 

OeorKlaA  Alab  a.a^.Ueo.        86,539         49,433  24,311  16.331 

Jan.  1  to  Diic.  31 863,423       495,414  239.231  7^,019 

July  1  to  Djc.  31 525,193       270,818  179,813  71,489 

Oa.  8oath.4Fla.d...Nov.         74.650          76,100  d!8,354  33,914 

Jan  1  to  Nov.  30.....       805,616       751,121  d!00.819  239.331 

Julr  1  to  Nov.  30 330,375        364.613  dl23,lL5  141,702 

Oa.  BaptdsJf  Ind.  ...Nov.       166,854        213,311  25,373  23,383 

Jan.  1  to  Nov.  30 2,270,726    2,468,213  404,216  511,523 

Sr.TmnkOf  CanaduNov.   1.612,501    1,621,760  433,252  448,014 

Jan.  1  to  Nov.  30 16,925,523  16,122,139  5,123,400  4,892,413 

Ohio.  4  Gr.  Trunk.. Nov.       219.515        233.903  9.115  der.l4.94l 

Jan.  1  to  Nov.  30 2,359.436    2,529,743  251.501  85,«'33 

DaLOr.  H.4Mil...Nov.         78.352          81.283  4  331  2  117 

Jan.  1  to  Nov.  30.....       875.213       926,757  99,187  ,103,091 

aalf4ChloaKO.b....N'ov.           6,190            5,810  1,535  1,331 

Jan.  1  to  Nov.  30 42,732          41,943  9,484  6,791 

HooaaoTun.4Wilui.  Nov.          3,313           5,014  1,097  1,717 

Honst  4  Tex.  Cent...Nov.  ,   346,713       324,472  154,657  146.134 

Jan.  1  to  Nov.  30 2,948,331    3,174,036  819,522  1,113,931 

lUlnoU  Central.. .a.. Nov.  :l.873.155  ;2,157.338  ;H9.167  :333.297 

Jan.  1  to  Nov.  30 :19721933  :19,603,195  }5,477,013  ;6,662,631 

July  1  to  Nov.  30 9,347,922k9,422,6t4  '2,642,691li3, 122,151 

Ind.  Dec.  4  West. b. Sept.        36.782         44.938  10,29!  11,913 

Jan.  1  to  Sept.  30....       342,152        812,320  115,783  117,656 

July  1  to  Sept.  30....       117,014        126,424  36,111  45.539 

Indiana  Ul.  4  Iowa..Nov.        53,760         66,693  11,389  19,330 

Jan.  1  to  Nov.  30 682.087       699,700  163.010  207.386 

July  1  to  Nov.  30 280,124       317,218  49,329  96.598 

Iowa  Central. b Nov.      125.233       161.415  30.462  61.398 

Jan.  1  to  Nov.  30 1,588.770    1,519.412  527,313  611,810 

Inly  1  to  Nov.  30 883,337        788,912  207,987  309.480 

Iron  Ball  way.  b Nov.          3,283           4,582  835  152 

Jan.  1  to  Nov.  30 89.380          45,037  5,523  4.998 

July  1  to  Spv.  30 15,556          19,740  2,501  663 

JaelCXam.  4  K.  V..DdC.         26.407          23,617  133  deM6 

Jaa.  1  to  Ueo.  81 301.H33        387,461  6.184  29.791 

Apr.  1  to  Deo.  31.  ..,       213.755        327,343  5,178  det6,673 

Jam'Mfn  4  L.  Brie.  .Oot          8,141        491        


1896, 
goads.  S 

e%nawha  *  Mloh.b..Nov.  33.123 

Jan.  1  to  Nov.  30.....  413.097 

July  1  to  Nov.  30 183,076 

Kan.O.  Ft.  8. 4  M.a.Nov.  313,971 

Jan.  1  to  Nov.  30. 

July  1  to  Nov.  31.  ... 

Can.  O.  Hem.  4  B.a..Nuv. 

Jan.  1  to  Nov.  3'> 

Jul/  1  to  Nov.  30.  ... 
Ceoknk  4  Weat'n.b.  .Oct. 

Jan.  I  to  Oot.  31.  ... 
U  Erie  All.  4  So.a...Sov. 

Jan.  1  to  Nov.  30 

Lake  Erie  4  West. b.. Nov. 

Jan.  1  to  Nov.  30.  ... 
Lexington  4  Ba3t'n..Oat. 

Jan.  1  to  Oct.  31 

Lonisv.  Evanav.  &  St.  L.— 

Jan.  I  to  Sept.  31  ...    1,142,950 
Louisv.  4  Na9hv.b..Nov.   1.741,812 

Jan.  1  to  Sof.  31. 

July  1  to  Nov.  30. 
Louiiiv.Hen'1.4  StL.  Jfov. 

Jan.  I  to  Nov.  30.  ... 
Uaoon  4  Blrmlui; Nov. 

Jan.  1  to  Nov.  30 

July  I  to  Nov.  30.  .. 
Uanlstlque — Vov. 

Jan.  1  to  Nov.  30 

Ueniphlg  4  Chas'n...NoT. 

Jan.  1  to  Nov.  30 

July  1  to  Nov.  30 

Uextoan Central....  Nov. 

Jan.  1  to  Nov.  30. 
Uez.  International . .  Sov. 

Jan.  1  to  Nov.  30 

H  )zloan  National  ...Nov. 

Jan.  1  to  Nov.  30 

Mexican  Northern.. .Nov. 

Jan.  1  to  Nov.  30 

.Middle  Oa  4  Atl  ....Nov. 
Ulnn.  4  St.  Louis Nov. 

Jan.  1  to  Nov.  30.  .. 

July  I  to  Nov.  30... 
.\ann.8t.P.4  S.SteM.  .Nor. 

Jan.  1  to  Nov.  30.  ... 
.NCobite  4  Bicin'<ba3i  Mov. 

Jan.  1  to  Nov.  30.  ... 
Uoblle4  0talo Daa. 

Jan   1  to  Dae.  31 

July  1  to  Deo.  31  ... 
M>nter'y^5Iux.Ujlf.No,' 
!ila«h  Ch.  4  St.  L.b..DjO. 

Jan.  I  to  O'tn.  31.  ... 

July  1  to  Dec.  31.  ... 
Nelsin  4  Ft  Sliop'd.Nov. 
Nevada  Central Sept. 

Jan.  1  toS'pt.  3'1  ... 

July  Lto  Sept.  30.... 
a  T.Ont.  4  WesLa  .Nov. 

Jan.  1  toNiv.  30 

July  1  to  N  >v.  30.  ... 
N  T  8us.  4  Weet.b.Nov. 

Jan.  1  to  Nov.  30 

July  lto  Nov  iO.  ... 
Norfolk  4  West'n.a.  Nov 

Jan.  I  to  Nov.  30 10,097.845 

July  I  to  Nov.  30 4,433,612 

Nortbeaatern  or  a.1.  .Oot.  8,295 

Jan.  1  to  Oct.  31 53,033 

North.  Central.b Nov.      951,897 

Jan.  I  to  Nov.  30.  ...  5,786,182 
North'irn  Paolflo.  ...Nov. 

Sept.  1  t'l  Nov.  30  ... 
Ohio  Elver. b Nov. 

Jan.  1  to  Nov.  30 892,597 

Ohio  River  4  Chaa..8Bpt.         15,175 
OhloYalley Nov.        22,583 

Jan.  1  to  Nov.  30.  ...      309,055 
Oregon  BB.  4  Nav.. Nov.      474,836 

Pannsylvanla— 
Unee  directly  operated— 
Ea«orPitta.4E  .Vov.   5,246,421 


lirott  aarningt . Net  Warning: . 


1895, 


4.091,379 

1,957,797 

120,112 

1,070,191 

531,897 

36,1  J6 

330,267 

.5.372 

55,655 

212,616 

3,"87,248 

13,747 

163,030 


1,031,190 
1,373,590 
18,408,575  18,051.343 
8,737,945    8,962,226 
30,950 
415,990 
6,579 
56,563 


23,432 

2,191 

110,639 

134,856 

1,179,759 

583,674 

887,627 

9,192,099 

255,334 

2,667,097 

474.515 

4,725.757 

38.897 

632.003 

10.589 

170,194 

1,830,013 

932,723 

297.512 

3,392,999 

38,112 

301,290 

368,281 

3,716.339 

1.991.675 

97,814 

433,399 

5.014.913 

2,566.030 

6,395 

9,132 

28,233 

11,242 

337,790 

3,581,093 

1,347,990 

210.651 

2.967,762 

1.015.303 

90  1.739 


1.632.395 
6,014,407 
73.369 


320,100 
611.088 
5,860,380 
2,859,296 
5,325 
101,583 
533 
65,847  der.ll,359 
30,103     der.7,101 

der.  1,033 
39,219 


46,659 
4)4,519 
6,563 


3,\26 
113,314 
150,06  i 

1,118,535 
614,052 
806.'i40 

8,594,2  71 
231,610 

2,378,669 
392,432 


280,940 

721,937 

6,113,386 

3,221,803 

16,775 

94,243 

505 

594 

def.2,246 

def.8,904 

52,190 

51,512 

197,541 

158,583 

290,214 

3,434,630 

35,388 

924,748 

Cl85,935 


47,211 

241,343 

165,824 

240,606 

3,151,257 

107.3  29 

995,651 

o239,616 

4,067,773  c2,201,119  01,859,709 

54,101  17,897  29,503 

624,778        346.402 

9,663  4,174 

195,198  72,341 

1,815,133    73J,897 

931,573   413,350 

433,386   113,937 

2,861,541    1,397,263 

30,583  12,056 

361,530  53,794 

371,859        178,346 

3.492.328    1.258,33' 

1.318,33  3        736,987 

97.285  13,398 

453,291        136,913 

4,371,361    1,838.3)4 

^6 15.73 1    1.010.391 

3,521  3,460 

3,293  2,518 

20.981  5.130 

7.238  3,633 

319,275        110,612 

3,127,972    1.017,709 

1,749,016        623,976 

206,019    100,022 

2,063,32 )   998,363 

992,723        469,032 

953,101        213,076 


8,781,333  .2,068,933 
4,361,382        950,611 


6,410 
42,433 

534,318 
5,946,341 


91,397 

806.567 

11,715 

31,534 

331,244 

332,572 


4,810 

19,159 

169,644 

1,518,207 

747,192 

2,963,755 

23,169 

301,939 

3,774 

958 

54,777 

341,381 


333,655 

3.843 

92,040 

772,267 

443,644 

212.347 

1,042,087 

8,415 

13,886 

174,149 

1,'?39,615 

787,419 

28,743 

177,153 

1,061,919 

1,013,319 

580 

629 

818 

753 

120,696 

938,384 

583,471 

85,643 

736,317 

422,692 

226,415 

1,934,433 

1,078,326 

2,769 

7,674 

179,673 

1,762,076 


28,037 

287,062 

2,607 

8,517 

88,614 


83,349 
738,197 
45,329 
499,747 
234  450 
450,972 
4,037,139 


Jan.  1  to  Nov 
West  or  Pitts  4E..Nc)v.         Doe.  1,028,900 
Jan.  1  to  Nov.  30. . .        Deo.  2,3  21,700 
▲11  Unes  operated— 
Xastor  Pitta  4E..N0V.        Doo.    341,100 
Jan.  1  to  Nov.  30...         Deo.2.310.500 
Westof  Pitts. *E. Nov.        Deo.1,013,300 
Jan.  1  to  Nov.  30...        Dec. 2,955,400 
Peoria  Deo.  4  Ev....Oot.        79,217 

Jan.  1  to  Oct.  31 715,723 

Petersburg Nov.        42.346 

Jan.  1  to  Nov.  31 503.937 

July  1  to  Nov.  30.  . ..       2 16,6  ,'2 

Phlla.4Erle b.Nov.      473.598 

Jan.  1  to  Nov.  30 4,161,177 

PhUa.4  Reading...  .Oot.  2,060,106    2,274,261 

Jan.  1  to  Oot.  31 16,385,701  17,730,961 

Deo.  I  to  Oot.  31 13*718,950  19,283,983 

Coal  4  Iron  Co Oct.  2,767,353    3.350.638 

Jan.  1  to  Out.  31 13,938,631  19,993.319 

Deo.  1  to  Oot.  31 21,153,013  21,538,576 

Total  both  Cos Oct.  4.827,958    5,624,917 

Jan.  1  to  Oot.  31 35,822.335  37,7211,230 

Deo.  1  to  Oot.  31 39,871,991  40,361,184 

Phil.  Bead.4N.Eng.Nov.         64,262  69,393 

Jan.  1  to  (^ov.  30 633,292       708,365 

Pttte.  O.  C.  4St.  L...Deo.   1,147,436    1,36',985 

Jan.  1  to  Djo  31 14,301.981 15,483,373 

Pitts.  Lis.  4  West. ...Nov.  3,370  4,617 

Jan.  I  to  Nov.  30 39,823         40,975 


5,877,824     1,798,2  53    2,009.058 


30... 56,904,273  53,}87,572  18,56,5,471  17,933,171 


Dec.  562.210 
Deo.1,993,900 

Deo.  297.400 
Deo.2, 211,300 
Deo.  593,910 
Deo.  1,833,5)0 


32,032 

207,3  77 

21,192 

218,200 

89,379 

162,615 

1,215.007 

1.122.707 

7.456,838 

8,272,378 

261,817 


30,773 

231,434 

15,9-4 

188,782 

101,073 

151,737 

1,177,099 

1,213,484 

8,001,112 

8,605,973 

40,521 


75,526  df.466,515 
der.3,894  dr.853,942 
1,381,524     1,251,005 


7,532,161 

8,265,132 

3,539 

173,213 

28  5.255 

3,721,180 

1,013 

2,191 


7,531,597 

7,932,031  , 

18,218 

181,311 

3H,137 

4,231,327 

1,83  0 

2,737 


174 


lUK    (HKONICLE. 


|Vou  LXl\, 


IMC 

• 


Jm.1  mSov.  »a.... 
Mr  I  W  Nov.  M..... 

~a»lMl>M.Sl.. 

_rM«.  *  r««  ..»•». 

Jaa.  1  ••  Xo*.  so.  ..^ 
MtftttUm^.tO 

j«iy  iMa*v.aa.... 

»  OCb4*  —I*  I*  «•▼. 
.lia«ev.  Sa.... 
rlMM«T.9l> 

-»— '  >^  ■■»' 
JM.i*««|»*.ao.... 
Jaljr  t  t•ll•*.Ml••.• 
^^i»».  1  !»«•»«■  30.... 
te.l»li*i«Mirr  ..Not. 
Jab.  t  i«K«*.  sa..~ 
Mty  1  MltoT.aft..... 
■t,  PmI  *  I»alMk. .  .Sspt. 
■•■  Aav  A  AIM.  P..KOT. 
Jml  1  to  «or.  sa ..~ 

■wrr.  *■.  PM Dm. 

Jaa.1  wOm-SI 

Jmtrl  toO*o.  SL.... 

■»r.  n^  *  «•«.».  .Oat. 

Jaa.  1  UOM.S1 

Jatt  I  U1OM.SI  .... 
■Mtaarl  Air  Ua*. .  J*pl 

j«iy  1 14  s*v«.  ao.... 
aovvrer.  omu  a  o.  .cm. 

jM.ltoOM.Jl..... 

jBir  I  MOM.U 

MlT«ttoa »or. 

■mU  H«T«a  ft  BMt  !Tor. 
Jm.1mH«t.  BO..... 


1,SJ0,MS 
7S.ltO 

4MM 

•4<.4M 
SS».77* 

SIMOS 

Uft.OIS 

>7,41T 

41ft.5SS 

19«.0*4 

ll«.ttl 

B.l»a,44S 

1,091.10s 

11.187 

■a.t4a 

5S7,M* 

», 


1«>,M1 

n3.0O4 

1.890.017 

61.ia> 

T44.093 

40S.4a« 

319.411 

9.8ii.^6^ 

l.0i7.iai 

•34.t7« 

B7«,M4 

16.883 

1«U5I9 

61.117 

7,045 

3.599 

35.864 


314.596 

1,656.928 

38.540 

317,76} 

370.859 

1,398,827 

25,353 

lli.3ii 

32,576 

373.602 

77J.457 

4,760.039 

3.683.9703.915,719       9S8.955 

Jm.  1  to  ICT.  aa....39,l  18,918  t9398,3i6  10.358.739 
IMalefBO.k  r...H0T.  4,50«,80S    4.756.191     1.768.313 
Jm.  1  to  VoT.  SO.  ...44.943^59  48.090,151 15,1 16,778 


_  H.  *  6.  AM.  b..  SToT.      507. 190 

Jm.  1  to  N*T.  90 4.649,188 

Irt-lT-*—  Wwt.  kk.  VOT.         86.1 1 5 

jM.ltoS«r.  90.....  830l815 
ir(M-|LB.Ar>Z.k.SOT.      619.341 

Jm.  1  M.<l«T.9a....  4.606.153 
«.T.T«.*lI..fc..»oT.        40.060 

jM.ltollOT.  90.....  390.462 
ttaMAK.O.. »...!>•▼■       190.671 

Jm.1W1Iot.90.....  1.S97.384 


•  Piop.k.l.Mor.  1.930398 

1  to  Ifov.  M...  19.339,341 1«,191,825 


1413V 
t3M.lM 
1,499.499 

109,8M 
I,799lOM 

»«395 

«n.9S9 

•9a.«3« 

9«,T5» 
919.0ft8 

147315 

9439* 

338319 
993.485 

3.208.484 

1.194388 

11399 

95341 

997397 

6308.990 

3.741387 

170,707 

167.995 

1.794.069 

52.6  U 

811.704 

448,795 

312.7)9 

3,796,114 

1.921.476 

359.796 

790,754 

11.617 

151.151 

53.860 

7.037 

1.863 

18,465 

483.131 

4.S58.467 

113.0D8 

996.453 

701,379 

•,327,772 

17,9<»1 

215,674 

140,142 

1.496386 

1.840,473 


1999. 

• 

8M94 

988.997 

U4.704 

der.4.940 

4393M 

19395 

198.878 
81.749 
4.401 
85.160 
97.379 
30.490 

179.199 
91387 
79.187 

7543A8 

970.794 
4338 


988.939 

8.36'<3*3 

1.315378 
61334 

95.569 

605.670 

13,409 

324.457 

156.038 

105.ii5 

733.274 

343.979 

113,333 

347,599 

9.58} 

83,154 

22,106 

4,937 

deL94 


Ti».-  - 
895 
9 
79,449 

870,053 

4«9,»78 

17,294 

7l7.tf5l 

2i.<5J6 

389.570 

109.910 

6,648 

89,999 

46.899 

31.240 

209,777 

127.150 

110.966 

851,070 

503.054 

3.5!<5 

17.016 

34i,S52 

2,180,775 

1.158.839 

29,162 

53,618 

493,13J 

5.703 

351,725 

160,16  J 

101.945 

825,693 

231.631 

55.660 

134.1H1 

4.101 

51.177 

19,227 

4,120 

de(.4S 


Oram  Jarmnf  .      >  t^—i 
1«96.  180S.  1 


rart9«9rM«w  k  .JToT. 


■•.rM.O(0»L.k..I(OT.      799,189  927.165 

jSri  to  iC;.  30.  ...  9389380  9.581,985 

■•  PMOf  Afta'a.k  .Kor.      314399  316,060 

J«klwa«T.90.....  S390.79S  8.079,491 

laJMOt».M.k..HoT.      109.841  1033M 

jSriWJ»OT.90.....   1,041.8«3  994.389 

■OTtkwa  Iun-7.k..RaT.      190.717  191.834 

Jm.  1 10  Mor.  80.....  3.031.007  1.840,191 

WlfinniilT*  r-  1.684.178  1.88734* 
Jm.  1  to  nor.  9a....l9.8»9346  16.981338 
JalrlMlfov.90..A.  8.198.794    9,591301 

jrBlU*Ilo..ll«r. 
Jaa.  1  Mll*T.  90..... 
Jalj  1  to  Not.  9a.... 
tarn  LBA^Tr.k..Aii«. 
Jm.  1  to  AB«S>.  .. 
Jaly  Ito  Aac.91.... 

ra.*aM..k..M0T. 

iM.lWll0T.9a.... 

joir  itoX«T.9a.... 

lit  nrmatk.:  -Sot. 

jM.lto«OT.9a — 


I«kM>  TBl.OMl.aull«T. 

Jm.1  toVoT.  9a.... 
TkWl  tolfe  CVa.«...DMi 

Jaa.ltoOM.ai 

Turn  Oiaml. ....... Oat. 

Jaa.lwOet.91 

•w.  9ak.  T.  *  m.  W..HOT. 
TMo4»AOM»On4kJIOT. 

Jaa.llalav.9a.... 

JaalWllaT.9a.... 

WtL  l^orta  *  W«t.k..O«. 
Jaa.  1  w  OM.  91 


993M 

996351 
908.751 
147.437 
810.479 
391.906 

1381 
98369 

37,104 

89,979 
878,315 

77,749 

903306 

199389 

1349.103 

42.431 

999,799 

9.393 

196310 

1,697,409 

794390 

93.194 
809.799 


39.134 

354.349 

140,303 

153,020 

8ia513 

904.717 

1377 

41.000 

30325 

91.291 


334,909 

8.384.527 

5.899 

894.627 

50,830 

406,409 

78.599 

786,913 

632.484 

4.842.842 

3.716.071 

35,975 

338393 

119,695 

80.993 

948351 

161.951 

datlSS 

13.809 

14,634 

3,445 


1,059.456  «aL85.7e9 
95318  1.004 

690,600  19.057 

169,181  6,573 

1,919,634  det.6},t49 


JalrlWOat.91 939,758 


__  Paa.  >r...k..VoT.  1363337 
Jaa.  1  WlloT.  90. .  .19309,999 
8.L.*O.N.k..NaT.  6981479 
Jaa.  1  to  Not,  90...  6,109,999 
.  *06.tnl.k..VoT.  69.600 
Jaa.  1  to  Not.  90. . .  640,634 
t  B(aa«b..k...NaT.  44.440 
Jaa.  1  to  Kof .  90. . .      996,708 

i.NoT?        91,144 

9a..       901.469 

Not.  3.171.184 

•9L..903933U 

^fJ>.*aaIf.k....»OT.      913306 

"tiM,  1  to  Not.  90.  ...  9319.194 

WakMk.k JtoT.      906341 

Jaa.  1  to  Not.  90 10309.530 

JalfltoNoT.  90 ».t68.6S3 

Vaw*Nartk«'B..-aoT.        83.199 
Jaa.  1  to  Mar.  9a....     949,153 


60390 
834319 
9,499 
179309 
1,683.147 
911,491 
100.695 
817.941 
357,931 

1.363,914 

13,193360 

600,749 

4,933,130 

95,917 

664,935 

43.914 

39^15 

37334 

940,000 

3,117304 

30,411.769 

919346 

3390,394 

l,«99,869 

11390,747 

6,907,797 

36,458 

346300 


31,536 

51359 

781 

47,038 
448,164 
189,471 

37303 
209.363 

85,897 

915,956 
4356,801 

363381 
3335,952 

7.884 

127348 

24.817 

180,060 

<Iet.S33 

aer.24.79'2 

831.901 


7,( 
196399 

938399 

9,046,997 

1,900390 

16,897 

116,041 


164.490 

1,407,263 

61.332 

463,974 

295,5  >4 

1,340,630 

6,134 

71,943 

56.058 

609,062 

762,463 

5,173,335 

1,^24,950 

10.251,556 

1.891,413 

15,424,491 

390.793 

3,714.904 

87,362 

641,446 

38.194 

334,546 

55,287 

370,574 

715,050 

4.810.208 

2,892,893 

18370 

145,085 

88,905 

84,040 

337354 

149,8J6 

465 

17,449 

15,985 

der.8.352 

06,492 

(lef.5,527 

det.4U,95.'> 

d«f.5.045 

20,453 

33.744 

81,294 

6}3 

61,131 

493,.S0i 

307.704 

39.578 

178.644 

96,414 

562,319 

6,131,212 

2'J5,t9J 

3,132,2i9 

15,193 

105,743 

19,574 

86,631 

2.434 
der.45.4«)0 

903.4U4 

7,669,627 

130.764 

978,3  U6 

360.179 

9,199.4J« 

1,833.443 

15,3.2 

131,780 


IT.  JoTMr  A  8aa*h'e  .Not. 

Mar  1  to  Mot.  3a.... 
VaatVa,  Oont.  *  P.. Dee. 

JolTl  toOoo.  31 

ir.Ttrdala  *  Pttteb.  .Get. 

Jaa.1  to  Get.  91..... 
WeefDOf  Alabama.. NaT. 

JaB.1  toMoT,  90 

Jolr  1  to  Not.  30 

Wwtar.Y.APean.fc.NoT. 

Jan.  1  to  Not,  30 

J11I7  I  to  Not.  30 

irueoaaln  Oantral.b.NoT, 

Jao.  1  to  Not.  30 

Jal7  1  to  Not.  90 

WriahtsT.  A  Tana.. Dee. 

Jaa.  1  to  Doe.  91  ... 

Jul/ 1  to  Dee.  31... 
York  9oatliera ..^or. 


« 

145.902 
1.783.443 
02.547 
586.441 
35.164 
826.826 
63.475 
532.151 
374.905 
351375 
3,610,465 
1,444,951 
331,066 
3.951,892 
1,027.413 
8,389 
84.751 
39.943 
5.731 


1.55.305 

1,895,658 

96.100 

614,954 

37,181 

318,757 

61,464 

492.480 

358.979 

814,053 

8,061,443 

1,568,930 

356,673 

4.083,869 

2,092,071 

7,510 

77,32  I 

39,060 

6,130 


MM  Mamun 
1896. 

9 

7.184 

526.580 

32,943 

197,744 

30.2  «I7 

170.973 

33,480 

197.303 

117,201 

88,481 

998,415 

569,532 

111.414 

1,324,943 

714,077 

4.450 

37.879 

19,863 

3,337 


1895. 

9 
6,e3» 

967 ,8  8» 

33.469 

319.325 

83,119 

194.184 

99,016 

173.579 

103,711 

94.137 

8I3.e5» 

466,001 

110,503 

1,552,611 

701,701 

S,l»5 

19,751 

13,920 

130» 


a  Net  eamlorr*  here  kItab  are  eter  dedoetliK  toxee. 
k  Net  eemlnn  bwra  eirAo  er«>  before  dedaotlai  i*x<ui. 
a  OadaetliK  other  ezpeadlwree  tor  repatra,  replaoementa  and  ceaara)' 
axBMaae.  aet  laeome  appUoable  to  Intereat  on  bonde  I  n  November  waa 


9136,149,  •galBM  9101,«>53  laat  yekr.  and  from  Januarr  1  to  NoTember 
90  91333,139,  a«alD«t  9979,751 .  TU*  U  tlie  reaolt  In  Mezioan  dollar* 
ttaMed  (aoeordUiK  to  the  oomnanr'e  aelhad  of  keeping  ita  aeeoonuv 
aa  eMlTBlent  to  80  oenU  In  United  SUtoi  monoT— (hat  U,  all  depreol- 
atloa  boTond  30  per  cent  hae  already  been  allowed  for. 

4  Prtor  to  July  1, 1496,  taxea  were  Ineladed  In  ezpentee  for  189S 
only,  bnt  tlnoe  then  they  haTe  bMo  Ineladed  tor  both  1896  and  1895. 

e  ResolU  of  coal  mlnlOK  operatloa<  only. 

rinoludes  beeldee  AUaotie  System  the  Hoatton  A  Texas  Oentral. 
AiatiB  A  .Vorthveetorn.  Oentral  Tezai  A  Norlbweetern  and  Ft.  Worth 
A  NMr  Orlean*. 

C  Alter  allowins  tor  other  Inoome  reoalTrd  set  from  January  1  to 
MoTambcr  80  wea  9508,403,  agalnat  9379,012,  and  from  July  I  to 
HoTember  30  9289.436,  a«aln*t  8253.997. 

li  Utwer  net  dae  chiefly  to  Inorease  la  malntonanee  of  way  and 
malBtonance  of  equlpinKnt. 

k  St.  Loui*  Alton  A  Terre  Haate  not  Ineladed  la  1895  for  the  l)ira» 
month)  from  Jaly  1  to  October  1. 

*  Inoladea  Ohioaco  BarlioKton  A  Northern  for  both  year*. 

t  Incladee  only  ooe-baU  of  Unea  in  which  Union  PaeiOo  has  a  part 
Interest.  Flcoree  are  irlren  exala.MTe  of  resalta  on  Orecoo  Katlway  A 
NaTlgatlon,  Union  PaclSo  Unnrer  A  Oolf.  Fort  Worth  A  Denver  City, 
Leavenworth  Topeka  A  Boathwestom.  Montana  Union  and  Kanaaa 
Ctty  AOmaha. 

t  8t  Louis  Alton  A  Terre  Uaate  Ineluded  for  the  fall  period  In  l>oth 
yeara. 

t  Ptgnres  for  1896  do  not  inolnde  reeolta  on  41bany  Fla.  A  Northern 
while  thone  for  1885  inolnde  them  to  Anfost  31  only. 

I  Inolndlnx  iooome  from  femes.  Ao. 

MtseellABeou  Companle8. 

f—Oroi*  Maniingt. , . !fet  Barninqt.- 


1896. 
9 
79,504 

225,530 
2,001,162 


1895. 

9 

77,828 

191,033 

1,796,788 


Bd.  ELm.  Oo.,  Bklyn  .Not. 
Edison  El.aOo.,N.T.NoT. 

Jan.  1  to  Mot.  3a. 

Edison  El. II. Oo.St.L..NaT. 

Jan.  1  to  Not.  30..... 
SrandBap.Oas  L.  Go. Mot. 

Jan.!  to  Mot.  30 

Laolede  Oas-L.  Oo....De& 

Jan.  1  to  Deo.  31 

Orason  Imp.  Oo.a....cfov. 

Jan.  1  to  Mot.  30 

Dee.  1  to  Mot.  80 

Paalfle  KaU  .........Mot. 

Jan.  1  to  Not.  30 

ICay  ImMot.  30 3,242.013 

Taan.  Ooal  I.  a  RB...Deo 

Jan.  1  to  Deo.  31 

tr astern  Oas  Co.— 
ltUwaakeeOaa-L.Oo.Oflo.       

Jan.  1  to  Deo.  31.-. 

Interest  Ckaives  and  Sarplaa.— The  followtng  roada,  m 
•dditioo  to  their  groaa  and  aet  earnings  i^i  ven  ia  the  foreKoin^, 
also  report  charf^es  for  intereat,  &c.,  i^itb  the  surplus  or  deficit 
kboTO  or  below  thoee  charges. 

.-/ntar'f,  iwtlols,  4e.-.  .-Bol.  of  Wtl  Marnt.-^ 


260,730 
2,941.293 
3.221,620 

324.051 
3.579.624 


271,980 
3,981,307 
3,-258,503 

340,331 
3.987.981 
3,517.669 


1896. 

$ 
89.981 

123,883 
961,092 

83,679 
886330 

13.449 
106.054 

92.022 
759,973 

61.187 
358,749 
354.240 

54.833 
503,705 
361,744 

79.551 
747,072 

56.3J2 
441,109 


1885. 
9 

39,243 

93,952 
829357 

42,867 
310,071 

13.26(> 

96,660 
102,121 
864,886 

38.388 
368.032 
389.915 

61,647 
727,955 
499,066 

96,739 
1,008,118 

50,157 
417,780 


9lMHff. 

Baniror  A  Aroostook  .Nor. 
Jan.  1  to  Mot.  30 

1896. 
9 

21.996 
240,051 

1895. 

9 

18.106 

201.035 

1896. 

9 

3.338 
16.893 

1895, 

9 

5.879 
21,402 

BuOalo  A  8asqiieh'k..MoT. 
July  I  to  Not,  30.  ... 

12,976 
63,747 

11,540 
56,562 

13,450 
82.792 

11,562 
55,101 

Oh  0.  Barl.A  Qalnoy  .Not. 
Jan.  1  to  Not.  30 

880,000 
9,640,000 

873,054 
9,603,499 

380,600 
2,009,810 

468,981 
1,787,330 

Okie.  AW^MIoh. Not. 

Jan.  1  to  Not.  30 

32.330 

372.422 

33.554  der.ll.494     def.7,803 
371.247  def.76.800  def.75,705 

QleT.OIn.  Ch.  A  St,  L.,NoT. 
Joly  1  to  Not.  30 

2t0,76S 
1,174.330 

241.246 
1,141,674 

7,794 
159,700 

93,385 
476,388 

Peoria  A  Eastern...  Nov. 
Jaly  I  to  Mot.  30 

36,802 
181,009 

38,801  def.26,173 
144,008  def.51.660 

786 
87,623 

OenTer  A  Rio  (Jr'd6..MoT. 
Jaly  1  to  Nov.  30 

199,433 
941,419 

198,474 
944.242 

48.570 
338.773 

125,009 
571,429 

Det.  Lans.  A  Nor Nov. 

Jan.  1  to  Nov.  80 

15.889 
318,904 

31,299    def.6.120  det.11,932 
304,952  dat.76,597  def.74,867 

Flint  A  Pare  Mar Nov. 

Jan.  1  to  Nov.  80 

50,823 
564.205 

49,247 
560,696 

94 
89,658 

495 
30,906 

Kaoawba  A  MIoh...  .Nov. 
Jaly  1  to  Mot.  SO 

10,319 
51,346 

10,221 
51,166 

•330 
*def.5,934 

•843 
•def.B08 

Can.  0.  Ft.  9.  AM... Nov. 
Jaly  1  to  Nov.  80 

131,594 
584,852 

121,923 
577,205 

1,418 
64,599 

640 
69.008 

CaB.O.  Mem.ABlr..Mov. 
JalTl  to  Nov.  SO 

16.507 
83,535 

13,466 
69,337 

34,758 
80,373 

83.355 
SO335 

L.BrleAWeetra.....Mov. 
Jan.  1  to  Nov,  30 

69,528 
640,163 

60.638 
643,395 

34.090 
651,766 

83.203 
811,821 

■aahv.  Chat.  A  StL.Deo. 
JalTl  toDeo.31 

135,481 
760.886 

136,267 
793.394 

41,062 
360.013 

50,889 
88U4V9 

PitU.O.  0.  ABt.L...Deo. 
Jaa.lMDaa.9i 

487,420 
3,441,204 

990,700  df.193,174 
3,306,435        382,985 

def.31,363 
1,028,893 

Jaxuaht  23.  ltJ»»7  ] 
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, — Int.  Rentals,  <te.—>  ^  Bal.  of  !fet  Bam'^s-. 


1896. 

S 

14,107 

70.533 

19.101 


Boadt. 
Blo  Orande  Soatb.  ...yor. 

July  1  to  Sor.  30 

San  Fran,  .h  !fo.  Pao..  Oeo. 

Jap.  I  to  Dm.  31 281,587 

July  1  to  Odo.31 llt,6Z5 

Tsnn.  Coal  I.  A  RB  .Deo.        47,334 

Jan.  1  to  Deo.  31 574,603 

Toledo  A  O.  Cent XoT. 

July  1  to  :for.  30. 

Toledo  Peo.  A  West...C>ot. 

July  1  to  Oct.  31 


11,717 
189,397 
21.973 

87,890 


1895. 

S 

14,343 

71.333 

19.212 

222,340 

115,271 

43.733 
595,785 

37.600 
196,633 

20.335 

81,537 


18»6.     18  Jd. 
S        S 
6,333    16,892 
20,854    55,327 
def.5,633  deM3,503 


41,111 

31,667 

172,164 

•5,603 

•1,732 

5.529 

def.  1,993 


23.S3S 

44,'>3-3 

43.004 

412.333 

•23.933 

•112,389 

9.191 

14,881 


railways  from  which  we  have  been  able  to  procure  monthlr 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  sosn  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  briug  all  the  roads  reporting  together 
as  is  done  to-day. 


. 0ros»  Samincp. , . yel  Barningi. 


'  After  allowing  for  otber  Inooma  reoelved. 

STSEEr  BAILVf  AIS  AND  TBACTION  C0XPANIE8 

The  following  table  shows  the  gross  earnings  for  the  late.^i 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  i- 
tbe  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  rear  from  Janvary  1  to  and  including  such  latest 
week  or  month. 

BrSEET    B4XLVA.TS    AKO    TBAOTtOIT    OOMPAITIES. 


GBoaa 
SABsnroa. 


IMett  Gron  Bamitigt. 


Week  or  Mo 


Akron  BedrdA  Cler.' December 
Akron  8t.By.&  lU.  ColNorember. 
Amsterdam  St.  Ry...'Nn% ember. 
Ander«'D8t.Br.(Iad.)  October.  .. 
AU.  Conaol.  8t  By...* December 


Atlanta  Ballway, 
Baittmore  Traotlon. . . 
Bath  St.  By.  (N.  Y.>.. 
Bay  Cttlea  Coniol.... 
Blngbamtoa  St.  By... 
Brtoaeport  Traotion. 
BrocKton  Con.  St.  By. 
Br'klyn  Bap.Tr.  Co.- 

Brooklyn  ReiKhts  . 

BtV7n(lu■na*8n^ 
Total  for  system . 

■allalo  Ry 

Otiester  Traotlon..  . 
Okie.  A  So.  Bide  R.T 
Ctn.  Hewport  ±  Oor.. 
City  Eleo.  (Bome,Qfc) 
CleTeland  City  Br. . . 
"  ElMtrlo... 


November. 
December. 
December. 
December. 
December. 
2dwkJan. 
Deoember. 

Do'ember. 
Deoember 
December 
8eptemb'r. 
December. 
November. 

Angost 

Deoember. 
Aaguat — 
December. 
Deoember. 
1st  wkJan. 


1896-7. 


Olereland 

Clere.  Palnsv.&B 

Oolombna  St.  Br.  (U.i 

Goner  Island  «  B'lyn.  Noremher. 

Oonaol.  Traotlon.  N.J   Septemb'r. 

Danr.  Oa«  EL  Ucbt  A 

Street  By iNovember. 

Dayton  Traotlon Aajpist 

Deoember. 

Deoember. 

November. 

Deoember. 

Novamber. 


Denver  Oon.  Tramw. 

Detroit  By 

DalntbBt.By 

Erie  Elec.  Motor  Co.. 
Oalvestoo  City  By... 
Herkimer  Mohawk  Q- 

lonAF'kfortEa.By.  October. 

Hooalok  Bv Deoember. 

Honston  dtjr  St.  By..  October. .. 
Interstate  Oi>naol.  ol 

North  Attleboro....  Deoember. 

Kingston  Olty  Ry. December. 

Lehlch  Traotlon Deoember. 

London  St  Ry.  (Can.) .  .December. 

LoolsvUle Ballway...  August 

Lowell  Law.  AHav..  December. 

Lynn  A  Boston {2d  wkJan. 

Me  trop.  (Kansas  Cltyi:  1st  wkJan. 
Montgomery  St.  Ry..  .December 
Montreal  Street  Ry. . .  Deoember 


• 

5.782 
16.180 

3.92« 

4.665 
29,250 

6,171 
100.956 

1.481 

7,078 
13.43^ 

6,021 
17,36c 

371,739 
57.932 

129,671 


14.977 

87.437 

63.976 

1.698 

113,3  i)t 

135,573 


1885-6. 


S 

6,458 
15,670 

3,823 

3,309 
-62,848 

8,768 
95,673 

1,937 

7,202 
10,396 

4,783 
21.029 

353,237 
53.59.1 


Jan.lloLatettDatf. 


13967.   I    18936. 


« 
91,686 
191,118 
45,195 

368',715 

l,349,66*i 
80,503 
90,553 

144.747 
10,333 

311,295 


168,733 
42,833 

»474UYi 

1,165,882 

20,3' >1 

88,371 

126.8J1 

9,791 

273,384 


4,548,768  8,987,296 


780.300 

406,332  5,269.062 

1.031,237 

206,331 


4.993  . 


10,381 
21,863 


9.209 
5.914 
57,897 
34,842 
16.732 
11,317 
16,632 

3.290 

509 

18.714 

9337 

4.6)5 

9,654 

7,685 

103.061 

39,094 

21,396 

28,81'.< 

4.695 

103,116 


NasaanEleo.  (B'klyn)  November., 119,943 


Hewburgh  Eleoirlo...i November. 
Vew  England  St.—      | 

Wlnebeater  Ave December. 

Flrm'th  A  Kingston  December. 

Total Deoember 

New  Haven  ACentrev.  Ootober. .. 
New  London  St.  Br..  Deoember 
Hew  Orleans  Traetloii  Deoember 
N.  T.  A  (Queens  Cy...  Deoember. 
OgdensbnrgSt.  By..    Deoember. 

Peterson  Ry December. 

Plttsb.  Ft.  Bab.  EL  By.  I  November. 
Fo'keepsle  A  Wapp.  F.lNovember. 
Bapld  By.  (Detroit)..  Septemb'r. 

Boeheater  By ..Deoember. 

BobnylkiU  Traction. . .  Deoember. 
BohuylklU  VaL  Trao..  December. 
Beranton  A  Plttstoo..  Deoember. 
Boranton  Traction. ...  I  December . 
Beoond  An;.  (Plttsb.)  December. 
Honz  City  Traotlon  lifovember. 
ByraonaeE'st-SldeRy  {December. 
Qrraoase  Bap.  Tr.  By.  Deoember. 
Arte  Haate  El'o.  By.  October. .. 
Third  Ave.  (N.  Y.)  ...  Septemb'r. 

Toronto  By November. 

Twin  City  Bap.  Tran.  November. 
Cnlon  (N.  Bedford)...! Deoember. 
United  Tract.  ( Pro v.i  Deoember. 
Unit.  Trao.  (Beadlngll  Deoember. 
Wakefield  A  !4toae....  December. 
Waterbory  Traetton..  Deoember. 
Wheeling  B«Uway...  Deoember. 
Wllkesb.  A  Wy.  VsUey  November, 
wnmlagton  St.  By.  ..Septemb'r. 

Weroeeter  Oonsol October. .. 

Weree«t«r9nb.8t.  By.laeptemb'r. 


5421 

18.385 
2,093 

17,478 

4.582 

3.082 

108.560 

26.525 
1,294 

35.365 
1,821 
6,011 
8,420 

74.363 
8.388 
4.163 
8.382 

32.648 

38,572 
6,183 
3,709 

33,968 

12,450 

■75,557 

159,335 

16,432 

142,216 

13.107 

3,682 

31,770 

14,817 

41,317 

3.458 

40,109 

14.291 


14,211' 

63,885 

62.736 

1,709 

100,062 

135,862 


639.230 

436,377 

80.524 

762,634 

1,634.839 

'i6",88i 
319.634 


615,264 
4.608,560 
985.799 
204,571 
659,491 
405,371 


688,133 
1.503.619 

'ii',7"» 
858,06  :> 


8,417 

105,647 

28,938 

19,390 

29,659 

4.383 
91.S0O 
26,602 

5,793 

15,405 
3.095 

17,500 

4,769 

3,890 

120,463 

""*.4l6 
35.808 

"e'eas 
fi'.ooo 

8,368 

4.13G 

3.503 

29,181 

37,755 

6.829 

3,984 

36.524 

11,997 


11,739 
22,316 
245,53812,092.786  1,869,635 


8,848 

'57'iM 
1 47,399 
19,307 
12,534 
15,848 

3,302 

'17346 

8.986 
4.401 


734.811 
433,067 
313,067' 
150,803' 
196,355 

35,571 


716,039 

216*505 
180,035 
200,487 


138.857 

iso'^'so 

94,196 

408',923 

43,261 

28,812 

57,890 

1,375.947 


431.578 

38.630 

29.659 

50.664 

1.144.411 


78,447 
162.666 

16.008 
138,681 

16,394 
3,763 

38,789 

11,702 

39,401 
3.092 

39,046 


844,408 
33,520 

2774>29 
47.364 
53,429 


331,945 
30.472 

362,417 
40.252 
51.241 


1,321,453  1,343,143 


17,444 

319,037 

14.442 

80,068 


98,507 
62.811 


353,403 

502,821 

71,739 

37,328 

137.764 


...  3.000,858 


904.354 

1.866.410 

208.693 


393.691 


92.566 
48.666 

299',2V8 

357,010 

71,733 


120.771 

1.998,723 

902.493 

1,796,362 

185.960 

1.723,1391 1.633,712 

189,493      183,396 


56,857 
245,363 
167,993 
461.880 


55,527 

149,079 
407,105 


'  Figaros  were  exoeptional  In  m  .oaaecoaotaf  Atlaata  Exposition 
t  Large  business  In  Deo.,  1895,  due  to  boycott  on  eompetlog  lines. 

Street  Bailway  Net  EaralBfCS.— In  the  following  we  show 
both  the  groat  and  the  net  earnings  to  latest  dates  of  all  Stbbbt 


Soadt. 
Akron  Bed.  &  Clev...Nov. 

Jan.  1  to  Nov.  30 

Akron  St.  Ry.  A  [U.Co.Sept. 

Jan.  1  to  3ept.  30.... 
Albany  Ballway— 

Oct   1  to  Deo.  31.. 


1896. 
$ 

6,193 

90,175 

17,416 

157,549 

137,357 


Jan.  1  to  Deo.  31 551,333 


Amsterdam  St.  Ry...Nov. 

Jan.  1  to  ^rov.  30 

Anderson  Else  (tad.)  Oct. 
Atlanta  Cons.  St.  Ry.Dec 


3,926 

45,195 

4,665 

29,250 

Jan.  1  to  Oeo.  31 363,715 

Atlanta  Ry Nov.  8.171 

July  1  to  Nov.  30 37,801 

Bath  Street  Ry Deo.  1,431 

Jan.  1  to  Dso.  3L . ...        20.503 

Bay  Cities  Consol Dec.  7,078 

Jan.  1  to  Deo.  31 90,533 

Blnghamton  St.  Ry..Deo.        12,432 

Jan.  1  to  Deo.  31 144,747 

Jnly  1  to  Deo.  31 79,144 

Bridgeport  rraot'n..Nov.        33.341 

Jan.  1  to  Nov.  30 396,606 

Brockton  Con.8t.  By.  Deo.        17,366 

Jan'.  1  to  Deo.  Jl 311,295 

Brooklyn  Heights— 

Oct.  1  to  Do.  31 1,351,348 

Jan.  1  to  Deo.  31 4.543,763 

B'klyn  Queens  Co.  A  Sub.— 

Oot.  1  to  Deo.  31 182,343 

Jan.  1  to  Deo.  31 

(Dhester  (Pa.)  Tract. ..Deo. 

Jan.  1  to  Dec.  31 

Ohio.  A  So.  Side  R.T..N0V. 

Jan.  1  to  Nov.  30 


1895. 
$ 
5.466 

16,265 
138,921 

131.981 

519,386 

3.323 

42,833 

3.309 

:62,348 

;474,112 

8,763 


01  ty  Eleo.  ( RomcOa.)  Dee. 
Jan.  1  to  Lfeo.  31..... 


720.300 
14.977 

806,331 
57,437 

639.230 

1.699 

20.524 


1,537 

20.301 

7,202 

88,871 

10.896 

136,391 
70,686 
34.427 

373.841 
21,029 

273,384 

1,147,554 
3,987,296 

162.536 
615,231 

14.219 
204.571 

6J.833 
659,491 
1.708 


126.053 
1,499.266 


Cleveland  Eleotric.Nov. 

Jan.  1  to  Nov.  30 

Oev.  P.  A  East Deo.  4,993 

July  1  to  Deo.  31 83,340 

OalambaB(0.)8t.By.Deo.  52,523 

Jan.  1  to  Dee.  31 681.323 

Danv.Oas  El.-L.A3t.Ry.Nov.     9,209 

DaaTerCoa.Tramw..Deo.  57,897 

Jan.  1  to  Deo.  31 721,511 

Detroit  Rallwar Deo.  34.312 

Jan.  1  to  Deo.  31.. .„  123,067 

Duluth Street  By. ...Nov.  16,959 

Jan.  1  to  Nov.  30 801.213 

16,632 


130.137 
1,367,757 


Galveston  City  By ....  No  V. 

Jan.!  to.Vov.  30 

Herkimer   Mohawk  nion 
A  Frank.  EL  Ry  ...Oou 

Jan.  1  to  Oct.  31 

Inter-State  ConsoL  Street 
Ry.  (No.  Attleb  )...Dao. 

Jan.  1  to  Deo.  31.  ... 
LeUgh  Traotlon Deo. 

jaiL  1  to  D«c.  31.  ... 

July  1  to  Oeo.  31 

London  Bt.Ry.(Can.).Deo. 

Jan.  1  to  Oeo.  31..... 
Lowell  Lawr'oe  AH.. Deo. 

Jan.  1  to  Deo.  31 

Lynn  A  Boston Nov. 

Jan.  ItoXov.  80..... 
Mstrop'n  St.  Rv..lC.C.  Ncr. 

Jan.  1  to  Nov.  30 

June  Ito  Sot.  30 . 

Montgomery  St.  By..  Dec. 

Jan.  1  to  Oeo.  31 

Newburg  Eleo    Ry...Nov. 

July  1  to  Nov.  30 

New  London  St.  Rr..Deo. 

Jan.  1  to  Dec.  31 

New  Orleans  Tntot...Nov. 

Jan.  1  to  Nov.  30 

Paterson  Railway. ...Deo. 

Jan.  Ito  Dec.  31 

PltU.  W.  ASnb.  El.  Ry.  Nov. 

Jan.  Ito  Nov.  30 

P-k'pfcCatyAW.  Falls. Nov. 

Jan.  1  to  Nov.  30 

Rlohmond  Traotlon— 

June  19to  Oot.  19.... 


196,255 

3,290 
35,571 

9,837 

13i.357 

9,654 

120.830 

63.630 

7.685 

94,196 

29.094 

408,928 

102,233 

1,335,671 

184.714 

1,631,923 

939,913 

4,695 

57,290 

5.121 

44,155 

3,032 

53,429 

104,230 

1,212.893 

35,365 

319,087 

1.321 

14,442 

6,011 

80,063 

44.500 


55.403 

629,993 

8,845 

57,194 
716.039 
•47,3  J9 

19,309 

306,992 

15.343 

2oo,^a^ 

3.803 


8,938 


8,417 

28,938 

421,578 

98,549 

1,299,945 

140,890 

1,593,518 

95i),670 

4,383 

50,664 

5,793 

52,407 

3,890 

51,241 

131,400 

1.227,686 

23,563 

298,691 


6,655 


1896. 
$ 
1.143 

6,433 
64,101 

52,942 

194.476 

652 

9.336 

2,434 

15,230 

181,126 

751 

9,228 

512 

6,961 

1.843 

31,541 

6,431 

63,872 

39,499 

10,558 

136,293 

5,132 

129,90> 

815,365 
1,912,603 

65.817 

269,600 

6,699 

105,736 

19,306 

213,  86 

392 

4,740 

37.3tJ7 

510,960 


17,272 

23,544 

322,379 

4,374 

25,307 

281.771 

13,260 

138.023 

7,682 

104.862 

5,519 

74,979 

1.852 
18,494 

1,543 

35,10) 

5,052 

56,546 

32,471 

3,599 

40.023 

9,677 

166,194 

33.311 

572.691 

54.464 

637.903 

412,736 

2,528 

39,382 

1,771 

21,736 

435 

20,159 

42,931 

523,212 

9,924 

139,597 

728 

6,988 

2,134 

33,939 

24.500 


1395. 


2,811 
87,294 

48,060 

205,073 

390 

6,188 

1,200 

:32,814 

{241,480 

3.196 


326 

6,763 

2,339 

30,353 

5,045 

53,317 

34,507 

10,095 

135.178 

8,818 

102,806 

370,467 
1,165,795 

40,534 
181.390 

5,868 

104,259 

21,560 

174,55  J 

513 


41,102 
480,015 


23,138 
318,401 

3,771 

22,237 

274.757 

•23,390 

9801 

107,362 

3,846 

71,374 

2,034 


1,438 


2,261 

10,135 
153,033 

29,853 
875,501 

53,499 

645,169 

415,781 

2,426 

23.505 
1,604 

23,047 
235 

18,527 

53,841 
525,561 

10,27o 
125,7S» 


57* 


»ohuylkUl  Traotlon  .Deo. 
Jan.  1  to  Deo.  31 

8,383 
98,507 

8,362 
92,566 

13,785 
14  2,238 

13,780 
135,284 

Boranton  Traotlon.. .Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Dec.  31 . 

32,613 
353,403 
191,628 

29,181 
299,293 
163,531 

15,839 

167,955 

89.235 

15,146 

141,909 

87,557 

SoraotonA  Pit'stan..Oeo. 
July  1  to  Deo.  31 

5,582 
36,064 

3.508 

ti  a 
15,-iJ-S 

1,019 

8I0UZ  City  Traotlon..Nov. 
Jan.  1  to  Nov.  30 

6,183 
71.739 

6,829 
71,733 

926 
12,343 

693 
8,806 

80.  Boulevard  RB.(N.Y.)- 
Oet.  1  to  Deo.  31 

11,034 

7.896 

8.053 

2,302 

Toronto  By      .......Nov. 

75,557 
904,354 

78,417 
902.493 

39,245 
441.075 

40,536 

Jan.  1  to  Nov.  30 

451,912 

Twin  Olty  Bapld  Tr.  Nov. 
Jan.  1  to  Nov.  30 

139,335 
1,866,410 

162,666 
1.7|>6,J52 

88,623 
1,065,802 

94,317 
1,023,181 

Union  Street  Ry.  (N.Y.)- 
Oet.  1  to  Deo.  31..... 
Jan.  1  to  Deo.  31 

128,908 
524,715 

111,996 
449,423 

46,961 
219,767 

29,787 
168,990 

176 
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tnmBanuiim.      , ——■ 
1«M.  «»». 


ir*  rrari's 

/uufMltMLll B4MM 


o«& 


tl.TTO 


OM.  I  to  O—-  SI 
Jml  I  w  Dm.  si 


ClMirtc  (M.Y.)  - 


WU»J^ 


__*Wf.rrrr.!lor. 
1^  1  %»  *o1  so. . ... 

Tiiiimr  ommi..  .o«b 


ta.t3» 

13M1S 
4l,JiT 

««t.«»0 

3.4}S 

40.109 

14.Mt 


31,789 
94,031 

lu.ais 

407,  IM 

3.0)3 

30.013 


-HI  Bamdif*.-.— 

ISM.  ISM. 

•  9 

9fi%»  10,908 

1I3.4S3         ^ 


7.960 
40.5m 

Sil.418 
1.402 
7,348 
S.133 


4.S70 

30,728 

9'l,ia8 

3 .5,399 

l,33tt 

11,279 


a<»tiT«limlWTtf'~T'  *■--»«—■'-"«— "-ff  UXM. 

kMM**rmtM*  h*r*  ctrea  ar«  txTor*  detfaoUoc  toxa*. 

•  All  rMW«*to  and  b  tunaenU  ektrcad  to  expaaM*. 

•  t«ti»  MAla***  ta  DacvBibor,  1896, 4u«  to  bojeott  on  oampctinc 

I IM  (araUui*  ara  atlor  JadaotlDir  tatM  aad  an  and  aoelilent  lasur- 
:  ncBMi  war*  azoarUoaal  la  18  W  oa  aeooaat  et  AUanu  Kxposl- 


lat«r*»t  Cli*rfM  ssd  Marplat.— The  foUanring  SraBST 
ttlli*Vft,  la  ■ddiUoo  to  th>*ir  frrois  aad  net  earaiog^  givdo  ia 
llw(ot«COia(,»Uoraportobari(fl8  for  iatarast,  Scm,,  «riih  tbe 
'    lordwflitaboToor  betoir  thoMchargM. 

• 

Pa«r»*  Ooa.  Tram  « .Dae.  17,838 

Jaa.  1  U>  Dm.  31 314.101 

••hajlk11lTni«itoa..D«e.  S,t83 

Jaa.lMDM.SI 9»,000 

Bwsalan  *  PlIMoa..  D<e.  I,4n 

JalrllaDM.Sl 6,893 

WmitiiirrTrar  rn   Tin  5.130 

Jaa.  1  to  Dae.  31 51.0S8 


U9S. 

17.890 
909.399 

3.088 

s&.ooa 


8,1S8 


1896. 

7,979 
«7,610 

1,702 

17,388 

514 

e,soo 

4,393 
63,444 


1895. 

• 

4,717 
65.359 

1.H97 
10,3  s  4 


7.7S1 


ANNUAL    REPORTS. 


Aamaal  R«|^orU.—TlM  following  ban  index  to  all  annunl 
nporta  of  etoaoi  raUroad*,  street  railwajs  and  mieoeUaneoui' 
ooeapaniaairbiohbtTe  bean  published  sinoe  the  last  editioac 
of  Um  iHTtnoBS'  aKD  STKBcr  Railway  Sitpplksients, 

Thte  index  doea  not  inolade  reports  in  to-day's  OHBomoLs. 
■fNoTL— Pttll-faoe  figures  refer  to  Volume  61. 
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Stkibt  Rulwats. 

Bri>ekton  Cm«>lliUto<l  inO« 

Bro  >klrn  KigraicH  NO 

Brvioklfn  Kipid  IVaiult HO 

BuVklo  Kt    ...  Ilia 

Olaba  St.  111.  (Fall  RlTar) KMI 

l.owall  Lawranoa  A  liarartalll IMill 

U»wall  A  Suborban lOiU 

Lrno  A  Bualon 1007,1113 

V  .ntreal  Street HO 

rih  Sbora  Traotlon lur 

"hettar  Rt  B  n 

■rinjBeld  (Itaaa.)  Kt.  Rr ii«ia 

L'DlnaMt.  Rjr.  (Now  B  (dforil) l"l" 

uolonTrartlonCo.  Phil iixr 

Weat  Bad  St.  Kr.  ( Bottoo) wi; 

Chicago  Lit;  Kallway. 

f  Report  for  th«  year  ending  Dee.  31,  1806.) 
At  the  annual  meeting  Jan.  13  the  old  ofHcers  and  directors 
wafer«fW^:lrd.  The  capital  stock  is  now  $12,000,000,  cun- 
tfMtiag  «  ith  110.000.000  Jan.  1,  1896,  and  $9,000,000  Jan.  1, 
18M.  The  bood'-d  d<bt  remtlaa  uncliiofcel  at  $l,619,5ii0. 
The  rnOaa  run  in  l-*»0  sgnregated  84,552  900  against  $21,04  ,- 
M0ial8WMd2l.<>.|7.4l'iin  1894.  -» 

Tba  number  of  paaaengara  carried  and  the  averafce  coat  per 
-^  mile  are  as  follows: 

'~Pau*nttr*  turrU* 

^1890.  1805. 

...44.435.41 1        58,359.839 

ear  Bile*...  3.874.081         e,«l8/ll« 

Ua4M  ....4A,»3a,87S       3*...%38.010 

...•i.33S,91S        88.«06,461 

The  followiag  ubie  shows  the  earnings,  espensea,  etc..  for 
■-*■  of  the  last  four  y»ar«: 


. — Oo»«  ptr  tar  mtle  — 
1896.  1895.  1894. 
lO'ftS        10-24  907 

35-89  30-55  36  H  • 
13-48  14-78  16  !<U 
1313        12-60       1340 


Tmr  »m^f  DttJti-     1898. 

Oteaa  aatalsck M.soMSa 

Op.asynaaaAlaz...  3,977,308 
ICaLa».air.  la  aera.  81-91 

IMaanlBAS. 

plXi>8'i'..'.'.'.'.'...(13) 


galaasa  far  i 

iM&aar.Oai 
V  8«,p, 


far  i*ar... 
Hloa,  Aa.. 


•  13S1.658 

307,877 

1.389,787 

6333,094 

■  81.S66 


1895. 
64,<7e,834 
3,807,726 
«3-73 

SiiMeioM 


W7Jf 
l,144MM>0 

6331.331 

9S410 

•63,160 


1804. 
64.364,618 
3,83H,684 
60-56 

61,475.984 

307,877 

1,080,000 

6138,057 

iM,469 


11^93. 
66.OSO.n90 
8,423,011 
56 -7  .'5 

62,637,940 

199,237 

3,100,000 

6S3H.71-.< 

3.vUA,li2 


North  Cklcsfo  Street  Ballroad. 

(Report  for  the  year  ending  Decembtr  SI,  1896. J 
No  reiB%rks  accompany  the  brief  printed  statement  fur- 
nished by  the  (M>mp»ny  of  the  year's  operations.  The  Chicago 
"  Eoonomlst,"  however,  ia  its  issu9  of  J. in.  16,  publishes  at 
laDKth  the  verbkl  report  madd  at  ths  stockholdera'  mietlDg, 
and  to  that  paper  we  are  indebted  (or  tba  extraots  balow. 
President  Yerke)  said  in  part: 

Oaiural  JbvtiiM— Tbe  loorasax  la  raoelpta,  while eonaldsrab'.e  [6130.- 
00  '].  waa  all  siMla  lo  the  flmt  bait  of  tba  rear,  and  wai  not  what  ws 
had  axpeoted  Th^  rondltloa  of  bnalarai  (enarally  refleoted  Itaalt 
apon  our  street  r*llroa<t<.  In  t.t(<t,  tbe  aummer  moulbi,  wU«a  ws  as- 
p«ot  to  iBaka  moiit  of  our  luooey,  w.ire  extremMT  dull,  and  tba  prapar- 
adoaa  made  to  take  ailvaniaKA  of  our  eleclflual  eqiilpmeat,  la  tba 
wajot  irlTlnimtra  lolu  ^••lD«nl«  for  ridl  off,  wars  praoUoitUr  tbrown 
%yi\y.  Wr  have  tlio  a*lUf*ctluti,  huwever,  of  kiowlng  tiat  tbe  eq-itp- 
mantwlll  ba  lu  good  ali.tpa  for  uaatlili  oomlnK  fear.  Oar  opera'lii( 
ezpenaea  ware  19  paroeatot  tba  reealpu.  n'e  thiak  tbej  a&oald  ba 
reduoad  tu  45  per  seat  tbi*  rear. 

A(fMlM«<<o  roufp  Wetl  Ohitago  tlrttl  RR.  Unet. —T\t\M  oompany  Is 
atthaprese-'t  tliue  usinic  th»  tracks  of  the  treat  Chloa«>  Street  RB. 
Oo.  to  a  eaoalilpribla  extent,  aad  I  i  ooaaaaaeaoe  has  arranged  to  pay 
theaxpeoaeaof  .'btiiKliiK  iboae  Hues  fromborse  to  eleotrielty,  we  to 
be  ralmbarae  I  by  Uio  a  tlK  of  tbe  b  >nda  bf  tbe  Weat  CbloaKo  Company, 
n  isain  exp»ni1e(l  In  thii  m  iiinnr.  loi^iher  wltb  tbo  propirtlonaie 
sbara  of  oonntuotlon  or  pawo-  biiiw*.  bM  beea  <I,30j,OJO.  Ws 
aotlolpate  tbla  auin  will  be  In  »  Kliort  tliooeullreir  P*ld. 

OHi)ran<e«<  Bo'uf«.-Tli"  difforeut  coinpinlna  forwUamtbla  oompany 
has  (oarant'-ed  hnidn  are  now  eirulu<  aa  amoaac  mjretbtaaalB  jlent 
to  par  their  flxo  t  ohnrKa*. 

ifortkwulerit  Ulrniied  BR.— Ithlik  tbe  Nortbweitara  Blerated  BR  * 
will  take  aoiuo  buKla«aa  from  aa,  but  aa  aa  elerated  road  waa  lure  to 
er>me,  I  c  >n<-  iideil  u<  build  It  no  tbat  It  would  aever  run  parallel  to 
Ibn  Hortb  Cli'cKo  RK.  fur  more  tba:i  tbree  blooka.  Wulletbomw- 
aaamaDt  la  diatluo-.U  will  w  >rk  pretty  btrmtDlmtly  wltb  tbe  North 
UBIeaco,  and  will  hulld  up  an  ladepnndeat  bu^laesa  Tbe  Nortbwast- 
ern  people  bave  run  out  of  m  >u4y,  ao'l  will  do  d'i  mor^  bulldlac  uatU 
tberaooumilale  tuoda,  but  I  t  link  tbey  will  sooD  oblala  tbem  and 
wiunnlsli  tbe  road  la  about  a  ye ir 

8lo(k,  />ivU<ew<«,  e<e— I  tbiiik  tbe  present  rate  of  dividend  oia  be 
malntaltii-d  a  Kood  wblle.  If  not  Increased.  Tbere  la  no  water  In  tbs 
atock  of  Ibla  oompany.  We  b»veooaglderab1e>sal  estate  that  Is  not  In 
use  aad  wblob  may  pres  -ntly  be  dlapoaad  of. 

The  earniogs,  etc.,  for  four  years  past  were: 

1896.              1395.              1894.              1895. 
56,.'i2<.6:0    53,337,124    49,5U,4';3    60,111,673 
9,697,326       — 

1,632,799 
670.241 
3i)l,276 


Barninge.- 


Paaaenxera  carried. 

MHaarua .10,590,036 

RtflpUfrom—  6 

Gable  II ai-8  1,535.311 

Eleolrlo  lines 1,193,602 

Horse  lluea 9^.887 

ToUl 3, ■•26,80) 

DlT.  N.  C   aty  Ry..        75,OiO 
AdTaril-tlog 11,830 


8,791,587 

1,606,009 

S*,014 

815,790 


8,224,178 
1,98-J,753 


1.032,037 


2,694,359 
75,030 
11.09) 


2,479,813      3.014,749 
75,030  75,030 

10,775  11,339 


2,565,618 
1,317,326 


8.101,148 
1.412,756 


l.i  18.2142       1,648.393 
465,14')  .533.882 

659.913  618,574 


TotkHnoooe 2.911,710 

OiieratiaK  expensra.  1,394,333 

HetearatoKa 1,519  3-22 

(ii.,  rental>,  laxes.eto      .524,231 
OlT.  paid,  12  perct..      758.901 

Balance.  a>irp1u4..       23S,190  337,206  93,7  il  535,936 

Ty>'laarplugDea.  31        810.741  5  14.281       1,857,075       l.?6l,345 

The  peroeutage  of  uxp«n4"g  to  ineom«  in  1396  is  seated  aa  fallows: 
Cable [laea,  1517  pur  oani:  eleotrlo  lluet,  5<.  21  par  oeat;  borse-car 
lines.  90  j8  |>er  cant;  wboie  system,  49-32.— V.  63,  v.  1U19. 

West  Chicago  Street  Railroad. 
(Report  for  the  year  ending  Dee.  31, 1396  J 

Pt-eside  it  Y^rkes  i'l  his  report  said  in  part : 

Osnerat  Retull$.  Tbe  buftlness  of  tbe  company  bas  been  Interfered 
with  very  m.tterUlly  darluK  the  past  year  In  twj  w.tva.  Tlioexti>nslon 
of  tbe  MelropolltHii  Glo.-.ilpil  south .vcut  luaroa.xe'l  th.<amiuat  wblob 
that  C0Tip»ny  w  •■  already  taliliiK  from  our  road.  A  mut  th"  tlm  <  tbla 
wasb  !       '  ovenomi),  tbe  bard  times  of  the  last  six  m-iaUis  of 

tbe  yi  'I'll,  Hud  the  result  le  as  migbt  be  expected.    You 

will  u  ■  viir,  tbat  tb  -  operatlnx  eipouses  were  very  mitertallr 

outdOHii.  liie  eqiiliiiunat  provide!  durl'ig  tbe  year  will  be  lu  vood 
shape  and  ready  fur  uuKlnois  tUl»  year  should  we  have  better  times. 
Tbe  electric  tra  -ks  are  practlraliy  Hul.nhe  1. 

"UurluK  the  year  wu  have  dlipojedot  1,451  b^ir.'ies,  and  now  have 
employed  in  ihi!  propulsioa  »r  oars  but  16,5.  Ai  8>on  as  it  was  dem- 
onstrated that  It  w  IS  neoes<iir>-  to  out  diwn  our  exiwnses,  every  eff >rt 
waa  made  to  «ocoiuiill«h  lhi'<  end  Ttto  resu  ts  are  a  it  peroeptlDle 
until  the  I  It  er  p  irt  of  ttin  year,  for  th  i  reason  tb  it  II  w  is  not  aatll 
the  month  of  8.-pl<-inb -r  tbat  the  horses  could  safely  bs  disposed  of. 
Since  tbat  time  there  baa  been  a  dioreasj  la  expense!  of  about  $40,- 
OOJs  month. 

Iftv)  Oontolt  -Fioaling  DrM.—1\u>  chaaglng  to  electric  power  ba* 
eauaad  an  expenditure  during  the  last  six  years  of  over  $H,0OJ,0O0; 
62,700.000  of  debenture  bo  ids  h  ivu  been  sold  and  thi^rn  wer.<  $3.- 
80  1.000  on  baud,  lb"  «  il«  of  which  waa  proposed  to  pay  off  tbe  ilebta 
Incurred  for  th  ■  Imirovwiient')  A»  tlnanoLU  loalltutioos  dl  I  not  look 
with  favor  upon  ad  ii.ntureb'in.l.  It  whs  deemed  ailvlsalile  to  Isme  a 
eonsoUdated  miirtK>>»:<-;  about  <1,(I0(>,000  to  take  up  thu  Urst  mur:.Ka2e 
bondswhon  due;  63.700.000  to  take  up  tbe  debenture  bonds  already 
sold  and  63,300,000  to  pay  ofl  the  fliattng  debt,  rh.)  ni>Kotlatlon 
for  the  sale  of  these  bonds  Is  still  pcndlnir.  an  I  It  la  etpooted  when 
they  ars  sold,  toirei  her  with  other  bonds  which  th?  company  now  bolda, 
tbattbe  whole  tI'Mtini;  debt  of  this  company  will  be  obliterated,  and 
over  61.00J,oo<i  of  cxh  sttll  be  oo  b  ind. 

Thell'iatlnKdoM  am  lunls  to  b-twe.-n  6),0(>0,no3  and  84,090,000. 
Against  tills  tbe  <■  iiniuiny  hi'  th  .  new  cousols,  6'>01,000  of  Chicago 
Pa»»eiii:-'T' rt  iliway  Iminln  and  •* '0,0(10  (if  Jlo  ro  A  Pruvl-iii  bonds. 

Ci"  'O  Ltate-Quaraiitrtri  Ilunili.— It  was  deemed  advla- 

iseof  lb>01oef.i.v   Pr<ivi«o  Street  By.  to  prevenilt 

■  advi'r'te  h»nd«     The  lesas,  however,  provides  that 

irice  p  lid  tithe  Cicero  Oompany.  hut  that  the 

-Hall  he.  turoed  over  to  the  Cicero  Comiiany, 

1  the  c  im:iany's  bonds.    This  lease  Is  daleil  *ay 

<<i  same  dale  we  made  an  operating  aKreement 

Kv. 

whose  seontltie«  b  tve  been  i{uarantced  are  DOW 
.11  llii-lr  11  ted  eh  in<".,  mi  th  it  tu.ir'i  Is  orailioalu-  no 
iliiK  00  the  West  Chl.aifo  .it-cot  Rt.  We  are  malting 
:'Hievoiitiir  th"  »u<|.ies«  thuy  throw  lut<i  our  hands, 
'.in-,  t<i  scixe  every  opportu'ilty  that  pre.sents  Itself 
'  <<a  of  litis  kind. 
...-'.  -The  coat  of  operating  tne  ctble  Unas  was  5J-I  per 
ntol  the  uiii»»eir.  i  na,  oontrasllug  with  45-1  per  O'tnt  last  year 
an<l  41-0  prret-nt  li  I  • -'.  The  cost  of  operating  th«  electric  Itnei 
waa  4 1-7  per  ceut.  Per  mile  run  the  oost  of  operailag  tbe  cable  lines 
waa  13-88  oeuls,  botae  oar  lines  2  )-77  oenta,  eleotrlo  linos  10-09.    Tbe 


able  I 
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Ullin..'    , 
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cost  per  passenger  wa»  3-87  cants.  M.tintenano6  of  way  la  1398  ooat 
$83,041,  against  $99,759  in  1895  and  $168,454  in  1893,  and  mainten- 
ance of  oars  cost  $133,495,  against  $92,863  in  1895  and  $158,914  in 
1893. 

i89e. 

ReteiptB  from  :  $ 

Cable  llne« 1,701,307 

Elec  rlo  lines  2,017,483 

Horse  lines 255,105 

Advertising,  etc 45,053 


1895. 

S 

2,127,310 

737.361 

1,242,534 

44,242 


1894. 

$ 

2,216,427 

1,9'26,026 

38,784 


1893. 

$ 

2,265,642 


2,929,99-2 
40,060 


Gross  earninKs ...4,018,948 

Operating  expenses 2,13(1,378 

Net  eamlnK* 1,880,570 

Fixed  charges  : 
Rental  of  leased  roads..    4<)3,403 

Coupon  interest        241, lOO 

Otherlnt.  and  taxes.....    2<(),><07 

Dividends  paid 791,340 


4,  JO  1, 477 
2.267,196 


4,181.237 
2,518.627 


5.235  634 
2.3J2.983 


1.934.281     1,662.610    2,312,651 


490.^00 
211.^13 
169,702 
791,340 


490,500  ) 
210,862^ 
128,109  ) 
1,181.298 


911,749 
991.559 


Dec.  31,  1898,  the  receiver  hal  on  haid  a  owh  balance  of.' 
$834,676,  against  1(85,874  on  Jan.  1,  1393. 
.  The  earnings  and  expenses  are  given  beloiv  : 
Tear$  tnding  Dee.  31—  1896. 

Passenger  earnings .......,$672,086 

Otiier  souroes 32,535 


Total  gross ,  ....  ...$704,610 

Operating  expenses— 

Maintenance  of  wav $31,442 

Malntenince  of  rolling  atooli 38.038 

Conduoiiag  transportation 337,200 

Qeneral  expenses 60,266 

Taxes 31,172 


Balance  for  year 8ur.73,115  8r.210,926  df.381,159  sr.409,343 

Surplus  pievious  year  ....1,722,618    1,481,693     1,862,';51 


Total  eurp.  Deo.  31.. 
—V.  63,  p.  924. 


.1,795,733    1,722,619    1.481,693 


United  Traction  Company  (of  Reading,  Pa.) 

C Report  for  the  year  ending  Dee.  31,  1896,  J 
President  John  A.  Rigg  eubmits   to  the  stockholder!  th« 
following  statement  for  the  fiscal  year  ending  Dec,  31,  1896  : 

Raoelpts  from  all  souro*! $415,015 

Operating  expenses 215,945 

Oross  earnings $169,070 

Fixed  charges 163,804 


Net  earnings.. $5,266 

Car  mileage  doriog  rear,  1,338,777  miles;  passengers  car- 
ried, 6,312,221. 

The  equipment  of  the  company  consists  of  :  70  car  equip- 
ments, 47  closed  cars,  35  open  cars,  S  trail  cars,  3  electric 
■now  sweepers,  1  electric  snow  plow,  3,87S.H.  P,  engines  and 
>,342  K.  W.  generator*.— V.  61,  p.  1118. 

Lake  Street  Elerated  Railroad. 

(Hepwtfor  the  year  ending  Dec.  31,  1896. J 
President  D.  H.  Louderback  in  the  report  says: 
"Owing  to  the  geaeral  depression  the  results  for  the  past 
year  have  not  been  up  to  our  expectations,  although  the  net 
results  are  better  than  in  the  previous  year.  During  the  year 
we  have  reduced  the  amount  due  on  coupons  uapaid  Jan.  I, 
1893 — held  by  A.merican  Trust  and  Savings  Bank,  in  the  in- 
tereat  of  Colombia  Construction  Company— $6S,000;  leaving 
a  balance  of  $67,575  due  on  that  account. 

"We  have  equippe  1  the  roal  electrically  at  an  expense  of 
$341,813,  and  started  its  operation  on  Sept.  39,  189S  Every- 
thing is  working  in  a  satisfactory  manner,  and  we  have  been 
enabled  to  make  sorne  material  redu:;tioa9.  and  others  will 
follow  as  soon  as  our  motormen  learn  to  run  their  motors 
economically,  and  we  get  the  full  benefit  of  our  electrical 
distribution  of  power  from  the  nearest  power  house.  We  ba- 
gan  running  our  trains  to  Wabash  .Avenue  and  Adams  Street 
on  Nov.  8,  1898,  which  added  about  3,0OD  passang-^rd  per  diy. 
Without  this  extension  we  would  be  that  much  mire  behind 
in  our  last  yeai's  businees, 

"The  road  is  being  operated  as  economically  as  po.s8ibIe  for 
the  nnmber  of  passengers  carried,  and  we  shall  now  have  to 
rely  on  the  natural  growth  of  our  territory  and  such  in- 
creased traffic  as  the  completion  of  the  loop  may  bring  us. 
The  earnings  and  the  balance  sheet  have  been  as  follow^: 
For  the  vear  } 896  contrasted  with  1895  and  ten  months  of 
1894,  residts  were : 

reor.  Tear.  Ten  mos. 

189«.  1893.  iBtfl. 

Oroes  eamioES  ...  $573,669       $M7,305       $123,095 

Operating  expenses 339,383         299.U06         290,090 

Netrevenue $231,236  $227,293 

Taxes $12,278  $17,000 

Interest  on  bonds 215,175  23o,l5t 

Intereston  miscaliaDeous 31,55?  17,993 

Total $231,959       $265,117 

DeBolt $27,673  $33,149 


1895. 
$710,857 
33,310 

1894, 
$679,381, 
32,303 

$741,167 

$711,68* 

$37,190 
33,903 

357,415 
85.193 
48,6^0 

$42,693 
26,975 

405,854 
76.290 
16,760 

$360,381 
(75-5) 

$18  5,783 

$568,561 
(31-2) 

$143,123 

$138,004 

$18,369 

27«,H5'i 

7,4ifl 

$303,168 
$165,159 


Total $497,105 

Per  oent  of  operating  expenses (70  5) 

Netearninifs    $207,535 

Special  expenses 101,628 

Balanoe,  deficit 105.109 

-V.  64,  p.  41. 

New  Orleans  Traction  Co.  (Limited.) 

("Report  for  the  year  ending  Nov.  30,  1896.  J 
The  report  of  Presiient  VValonley  says  in  part : 
Floating  Debt.— The  floating  debt  of  the  oompanv  is  $276,- 
999,  having  been  reduoed  .$1,573,403  during  the  dsoi'l  year  by 
the  sale  of  Crescent  Ciiy  and  New  Orleans  City  &  Lak3  RR. 
5  per  cent  bonds,  2,830  shares  of  Naw  Orleans  City  &  Lake 
stock  and  $-214,000  collateral  truit  notes.  Vo  meet  the  $878,- 
999  of  floating  debt,  we  have  in  the  treasury  $384,000  of  the 
Traction  Company's  collateral  trust  notes. 

Power  HojMe.— Favorable  negotiations  have  been  had 
with  the  Oeneral  Electric  Co.,  which  will  give  this  com- 
pany its  own  power  house.    Oa  this  matter  the  report  says: 

About  one-ha'if  of  tlie  existing  Louisiana  Eleotrio  Ll?tit  plant  will  be 
acquired   by   us,   together  witli  the  entire  railroad  raaotiinery.     The 

g resent  macblnery  will  be  thoroughly  repaired  and  vrill  be  re-euforoed 
J  one  Coiup'jund  Condensing  AlUa  one  thousand  horsi  power  engine, 
and  one  general  eleotrio  1,500  Kile  Watt  geoerator,  eto.,  etc..  whloli 
have  keen  contracted  for,  and  which,  with  the  diTislon  wall  to  be  ooq- 
striioted  i>etween  the  two  interests,  will  probably  cost  about  $100,000. 
When  completed,  we  are  informed,  It  will  constitute  a  superior  power 
house,  with  a  caoacity  for  all  our  requirements. 

At  the  present  time  the  service  is  good,  and  regular  sohed- 
ulea  are  being  operated  on  all  our  lines  without  interruption. 

Railroad  Properties.— T tie  railroad  properties  and  their 
e<iuipment  are  in  first  rate  condition.  The  following  addi- 
tions are  proposed : 

4s  we  can  spare  the  money  ihs  Bayoa  Boa-l  line,  three  miles  of 
•Ingle  track,  the  last  reianant  of  the  mule  power,  should  be  eleo- 
trillel.  The  cost  would  be  only  about  $25,000.  (a  Carroliton  there  is 
a  mis'lngiiok  of  S-10  miles,  which,  when  completed  (at  a  oast  nt  about 
*7.500)  will  make  available  to  us  1  6-10  additional  miles  of  track. 
Litigation  has  delayed  constriiction,  but  we  think  a  deolslon  will  soon 
be  reached,  and  then  the  work  will  be  commeaeed  at  onoe. 

Special  effort  is  being  made  to  reduce  operating  expenses, 
while  maintaining  ths  properties  in  first-class  condition. 

Pz-ospec**.— The  property  of  your  campany  consists  of  115 
miles  of  completed  track,  thoroughly  equipped,  and  embrac- 
ing franchis:!S  running  from  fifty  t)  sixty  years.  The  lines 
are  well  laid  geographically  to  secure  the  fud  benefit  from 
the  natural  and  expected  growth  of  the  city.  If  your  ex- 
pectations have  not  thus  far  been  realized,  we  advise  you  to 
be  oatient,  and  await  the  increase  of  patronage,  which  will 
surely  come  with  the  city's  development,  believing  that  if 
this  course  is   pursued  you  will  finally  be  well  compensated. 

Earnings. — The  statement  of  earnings,  eto  ,  of  the  New  Or- 
leans City  &  Lake  and  Crescent  City  railroads  for  the  years 
ending  Not.  30,  1896,  1895  and  1894  is  as  follows  : 


Oross  earnings  ...  ... 

Operating  expenses... 


1896. 
.$1,334,276 
778,803 


1895. 
$1,327,738 
752,138 


OBilBBAI,  BALAKOa  SRBBT  DBCBKBCB  31,  1896. 


Assets, 

Oen.  eoost  4c  equip... $15,583,820 


Eleo.  eonsU  A  equip.. 
Real  estate,  Nortu  west 

extension 

Other  real  estate  and 

buildings 

Aoeounts  reoelrable.. 

Bonds  in  treasury 

Supplies  and  materials 

00  hand 

Proat  aiid  loss  %eet. 
Cafh  A  mls<H'llaneous 


341,813 

311,735 

H.'?,075 
127,024 
235,800 

14,320 

217,220 
28,i>17 


Total 
-T.  64. 


.........$17,024,717 


liiabUities. 

Capital  etook $10,000,000 

Bonds  out«taadin<...  5.923,500 

Bills  payable 775,860 

Aoonts.  payuble 144,388 

'l<.upoBs  unpaid 68,070 

Ooui>oa    interest    re- 
served       36,300 

Aoeraed  taxes  and  mis- 

oellaneout 12,231 

Real    estate     enoum- 

branoee „  59,338 


Total 


..$17,024,717 


.  p.  134. 

CbieaKo  *  South  Side  Rapid  Transit. 

C Report  for  the  year  ending  Dec.  31  1396.  J 
The  Cbicago  &  South  Side  Rapid  Transit  Go.  has  been  in 
receiver's  hand  since  Oct.  5,  1895,  and  on  Jan.  15,  1837,  as 
stated  in  another  column,  the  Siuth  Side  Elevated  RR,  was 
incorporated  as  its  successor.  In  1896,  under  the  receiver,  the 
total  number  of  passengers  carried  was  13,418,313,  against 
14,ai8,004  in  1895  and  13,5i7,791  in  1804.  The  daily  average 
in  law  was  89,727,  against  83,503  for  the  preceding  year.    On 


1894. 

$951,523 
620,508 

Xetearnings $565,468  $575,598       $331,020 

The  income  account  of  the  New  Orleans  City  &  Lake  and 
Crescent  City  railroads  for  the  year  is  as  follows  : 

lacOHB  ACCOUNT  IN  1896. 

:Tet  earnings,  as  above $569,468 

Fised  e/iargts— 

Intereston  bonds 296,996 

linking  fuud 30,012 

Taxes.... 99,949 

Betterments... 2,016 


Total $428,993 

Net  surplus 126,495 

Dividend  paid  minority  stookhulders 58,047 

Surplus  to  New  Orleans  rraotion  Co.,  Ltd 08,448 

-V.  6S,  p.  794. 

Baltimore  City  Passeager  Railway. 
f  Report  for  year  ending  Dec.  31, 1896.J 
At  the  annual  meeting  on  Jan.  13,  the  stockholders  voted 
down  a  resolution  to  have  the  annual  report  printed  for  dis- 
tribution.   The  following  data  are  therefore  taken  from  the 
local  papers  : 

n(rM<or»— The  old  board  of  directors  was  re-elected  as  follows : 
Messrs.  E.  ,lnstln  Jenkins,  Beruard  Oahn,  Qabnoi  D,  Cl-irk,  son  of  the 
late  Uahriel  D.  dark,  John  W.  tiall,  Alexander  Shaw.  WalturS.  Frank- 
lin and  O.  A..  ICirkiand.  The  director.')  elected  VTalter  8.  Franklin, 
i  resident;  A..  B.  Clark,  Treasurer;  Henry  1".  8mith,  Secretary. 

Oeneral  /{e»i«<^»— President  Franklin's  animal  repot  showed  re- 
celptt  from  passengers  during  the  year  of  $1,030,113.  a  riooroase  of 
$2,113  compared  with  13M5.  The  sum  of  $13,743  was  paid  out  In  settle- 
ment of  damage  olatm^.  The  number  of  passengers  carried  was 
22,976.71,1. 

/n>ppot*inei»(»— There  were  abeut  $145,000  expended  for  improve- 
ments, as  follows:  Changing  tho  A,nn  Street  Line  to  eieotdolty  ;  ex- 
tension of  tho  Madison  Avenue  car  barn  to  double  its  capacity; 
installation  nf  a  7.^0  horse  power  eogliio  and  an  aldltlonal  genorator 
at  the  l.igkt  Street  power-house,  giving  sulHolent  pr>wor  to  operate  the 
Blue  Line  wiih  electricity  ;  sinking  an  artesian  well  at  the  Light  Street 
power-house,  which  supp'les  all  the  water  lused  there  and  avoids  the 
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htMnrSO  DOV  •lr«trie  o»r>:  r«- 
i-^ocUoa  or  U*  irlipal  «rlp  uu  kit 
mm  ^n>    >■>  awwrsv  ■  •«wr<^M  BOW  iMludM  Ml  omr*. 

f^ilfan  ftaa.— TiM  qaaaMoa  of  rAMoK  the  money  needed 
IP  BMibaflMtiag  debt,  whioh  U  stil  t»  amwDt  to  ubiut 
|mU«  mlllioa  doliMt*  mm  rmJeed.  sod  it  w«i  roted  th»t  "  bj- 
loM  MIT  i«ae  of  bonds  c«rti(lM'.«*  o(  iad«b;ed  ie«a  or  etook 
be  mede  by  tbe  dirccior*  fur  the  parp  we  of  raiMog  maaey  to 
iMd  lite  luJelnedBWi  of  the  oompAoy,  or  for  improriag  or 
■■iMCiaK  IM  equlpaMot.  •  apeolkl  meeiio^  of  tbe  stoakhold- 
^it-"  be  esUM  to  glre  aeeent  tbaretu."  Tue  direoton  were 
■teMltr  OB  the  point  of  eelltag  $500,009  of  4!^  p.  a  certiHoatee 
StMMlMlaMii  wbea  oertkin  etockholders  latertered,  claim- 
Mr  tariM  ooold  be  eeoared. 
u—Tht  MTBlnci,  elo.,  were  m  follows  : 

r*v  ar$m.  ir*L  I»l*ruL    DtwUUtuli.         Balanet. 

IM*  •l,(MO.«l«  AM.  f  1  «,000  «100,UU0  «aM.00O  Abl.ei0.0U0 
iSS        I'^MMOS      BotraporMd      100/>00      800.000    not  reported 

la  ISn  the  imM  •vnioR*  were  |7Bt,439 ;  in  1898,  |780,8>)8  ; 
la  IWt.  •8M.400. 

Tbe  Pierideot  tinted  that  the  operatinic  expenaee  and  uxea 
is  18M  nmaanted  M>  about  M  per  cent  of  the  net  inco  me.  Tbe 
■al  earaiaiie  for  the  rear  are  flifured  on  thi«  basis.  The  uses 
■MOOBtrd  to  $190,000,  or  18  per  ornt  of  the  Rrose  revenue,  in- 
otediaf  the  »  per  cent  park  tax.— V.  03,  p.  1008. 

rklladelphU  WUBlartoa  *  B4Ulmore  BAilroid. 
(Report  for  the  near  ended  October  31,  1896 J 
This  road  is  leased  to  the  Peoniylvaoia  Railroad  and  its 
openiioM  ha?«  been  aa  follows: 

IWft-M.     i8»4-»a. 

ihTT. 4.10«.X10 

..«,010,«07 


• 

4.t68,»33 

4,078.913 

874.687 


1893-94. 

3,801,308 

4.080,1S9 

814.591 


1892-93. 

• 

4,199,916 

4,182,713 

885,373 


.9,047,131    9,143,532     8,695,958    9,868,001 


gs»«ael 
Osnstil 


ef  war,«U).i,s<7,i45 

**  eqttipiD't.  1,156,153 
laeltac  tr4a«yorut'o4,0l9.167 
—  , «.    161,218 


1,297,121 

1.101.747 

3.960366 

157.851 

T»«al a,6»l,00«    6,536.891 

■etaaraiack t,S6a,lS8   3,615.618 

nooMB  Aooocin. 

lSM-06.    1894-95. 

.3,358.133    3,615,613 
550.937       500.169 


6,349.333    7,214.598 


6,349,332 
2316,636 


1898-94. 

2,316.626 
420.938 


7,214.592 
3.653.409 


1893-93. 
f 
3,693,400 
40.^.91)1 


.1.901.050    8,131,811    3,767,561    3,05^,10J 


_  .^.-.    255,300 

t  ea  oar  inuu  aad 

Craaadieala. 63,868 

■aaiato 1,170,000 

KstnMnllBan  ezpeatM.. 
Tasa*  and  muoeUuMooB. 


855,200       355.200       219.973 


87,918 
181.409 
827354 


68.829 
1.330.067 

26,287 
175,664 
837.354 


89,973 

1,157,102 

36,102 

lll,3H9 

768,258 


101,668 

1,179.712 

86,218 

111,1!)9 

396.151 


IMaL 8,587,879    3,683,401    2,118,093    2,615,213 

Sar»lM.>~..~ ^.~    816,171       441,110       319,171        111,190 

oaaaaix  aALAXoa  aiiarr  ootobbb  31,  1896. 


»— <  and  eqiilpnt. 

Bcalastaia 

Bead*  *  atocka  owatd 
Vae  from  otbar  eoa- 

paatos  {Xtutm 

Dis  fieai  other  eeat- 

faalM  (MlMr  aeeu.) 
*^ltl«ai  acaata.ele 


TMal 
>  V.  S3, ».  320 


•tS,l«S3«0 

888,396 

4.130,419 

43,325 

4011,913 
871389 
851,602 
656,000 
1.371.131 


f33308,883 


UabililtM: 

OaptUUtook $11,819,350 

BoDdataeeBDrrLKM'r)  S,730,0i)a 
HortffHgea  and  icrouDii 

rsDU 1G1,0()1 

Par-roll*  dt  TOQcher*  ftt)6,l66 

InterrJit 65.790 

DlTldend* 173,4t.7 

DucouotrolledBBa...  0i.t,286 

SIoUds  fanda tiS6,0'»> 

Front  and  loaa 2,5»2,i>33 


ToUl  UablUUea. •22,093,':33 


Akron  Bedford  A  Olereland  Railroad. 
f  Balance  Sheet  January  1, 1897.  J 
Tbe  coDpaay  has  furnished  tbe  Cbkoniolb  tbe  follow- 
iac  balance  aheet  as  of  Jan.  1, 1897 : 

Uabailla- 

Oaptlal  aioek 81,000,000 

Bond* 300,000 


Bead  aad  fiqaiMMai...  81399.188 


atoca  iMsee  p'd) 


Aiseaaia  riiisliatje.'  .'.* 
i^dtan  Mee.nabt* 

pawec  Oa.- 

OMsaOaca: 


8,000 
8,086 
71,506 
1,311 
8,901 
6,430 

6,013 
74.783 


Bllla  payable.. 

Aeeoaotn  t«rabl«. 

Intercut  acoraad 

Samloaa,  all  aoaroa*. 


98,054 

4,171 

5,0<)0 

111,1'J7 


ToUl ..^...•1.618,488 

-V.  68,  p.  184. 


TetaL 81.518.128 


W«8l«ni  Xaryland  Railroad  Co. 
(Rtforifor  y/tar  tniled  S<'i,tember  SO,  1800.  J 

J.  M.  Hood  io  the  report  aays  in  part : 
k  tte  aT«ra«<>  rata*  ef  traaaportatlan  nbtataad  durloc  tbe 
laaa  tfeaa  dortaa  tlw  praviou*  j»ut,  aod  the  buaioaaa  ihowed 


•  bearr  Hepuaiaiaaaa  la  one  dlroctloa,  tb*  epantloiu  tor  the  Ortt 
■•^  ■??^  ?f?f.J?  raii  'aniUmi  of  8890M.  aa  loaraaee  ovpr 
aaae  aMBtha  of  180»  ef  987308  la  sanlaaa  aod  $170  la  net  eamlnKn; 
or  la  other  word*,  ika  aet  aarataxa  were  follx  aulataloed  up  to  Judo 

wjtt  ijM  aajIsaariYaMtosUal  alaotloa  aad  wtlh  It  iha  caneral  demor- 


requlrins  all  rolilncatxtk  ated  la  frrliC'il  traffla  to  be  nqnlpppl  with 
aatoaietla  brake*,  eoiipleri,  etc..  prior  to  J*n.  1.1494,  ui  oomplete 
which  ltUefitlin»t»1  wdl  require  a  f<irtaerati>>0'tUar«  of  |t>.3l6. 

An  appendix  to  tbe  report  add*  : 

The aTer«c*  rata*  of  traatportatloa  recelvMl  durlaK  the  ratr  «rera 
1-48  eanta  per  paaaaacer  per  mile  anil  ■9'i3  iienU  p  ir  t  >n  pnr  m  le.  a 
dacr«a«e  In  the  paatenner  r«t*  of  -02  of  a  eeat  per  pa«<  ii^-r  nnr  mite 
aadlB  (hafrelxbtrateof -Ollofaoant  perton  per  -n  were 

■oved  duruK  ibe  year  1.161,1'il   paaMiiKars  ami  t  >n*  of 

rr..i,r)ii   T),..  iTAlii  porfonu kDC ^  a«^l>iir  e<]<iW*leat  ti    .  .  -:u-mt  of 

'  paaaaacor*  and  81,8'M.l^l  t  Jn«  of  freluhl  uue  uiile. 
'  «a  of  the  year  the  eqaliimin:  of  the  raid  wa<  a<  follow*: 

5 .ive*.  80  rar*  In  paaanuxer  eerrloe,  710  fralKht,  etc  ,  oars 

(loeluaiua  100  bor  ear*  leaaed)  aod  3  anow  plow*. 

Statittie*. — E  irninKS  and  ezpeoaes  of  tbe  Western  Mary- 
land System  (iooluiliot;  Weatorn  Mtrylanl.  Poto-nsc  Valley, 
BAltimore  &  UarriiiburK  and  Baltimore  &  Oamberlaad)  were: 

WESTBBS   MABTLtMO    BB.  STSTIM. 

1895-90.  1804-99.  1898-84.  1893-8«. 

Murntngi-                                $  $  $  $ 

PaaaeDxeia 384,834  337,043  308,747  400317 

ri«t<ht. 798,676  812,060  711,110  798,903 

Milk 33,155  32,536  33,319  33,973 

MaU,  ezpiwa,  ato 98,725  00323  96,668  93,885 

Total  snMieamlDgs.. 1,266.690    1,277,868    1,208,171    1,822,320 

Tranaportallon  486,237  165,895  449.202  495.389 

MalBtenaoce  of  war.  eto..  141.203  151,019  118.059  128.964 

Ualntaoauce  of  eniiip 133,190  119,880  107,927  12l,8»0 

MlaeeUaoeou*  aod  taxe*..  105,949  101,954  107,251  114,248 


Total. . 


Pereent  of  op.  ezp.  toearn. 

Itdfart  - 
[otare*t  on  tanded  debt... 

Rental  of  leaaed  Hnea 

B.  A  P.  ami  N.  O.  trackace. 

Bettarmenu.  etc. 

Terminal  ebarges..^ 

Oround  reuta 

Miaeellaoeon* ■  ..„ 

Dividend  on  pref.  stock... 
Credit  bal.  to  profll  &  losa. 


866,639 

399,051 

(66-81 

171,317 
101,963 

14il37 

36,711 

1,710 

7,000 

1,520 

73,866 


838,837 

489,089 

(64-3» 

151,363 
97,217 

11,195 

25,211 

1,101 

iisoe 

141,223 


812,139 

390.785 

(69-2) 

331,180 
77,123 

15*168 

25,736 

1,320 


1,11S 
38,162 


860,180 
461,890 
(64-35) 

119.159 

71,879 

101,273 

25,181 
1.173 

26,167 
2.281 

78,178 


XVltal 399,051        439.035        390.735       461.890 

WBSTBBS  XISTLAND  BR.  CO.  OBXBRll,  BlLiLltCB   BBBItT   8BPT.  30.  1896 


Coat  of  road,  etc 

Equipment  

BUlen    Hiatlon    prop- 
erty  

W.  M.  Terminal   prop- 
erty., 
nda 


$1,367,916 
1,180.930 


and     (took* 


Boai 

owned 

Slnklni;  fundii 

MBterl.ll  iin  hand 
Oaah  on  hand... 
Profit  and  lo*a... 


Preferred  utock 

Oommon  stook 

Mortgace  bond*  ...... 

200,000  I  Baltimore  loan 

I  i'liQded  cert*.,  6p.  ct.. 

178,851  I  Bills  parable 

'  HlUsn  Station 

W.  M.  Terminal 

•'Securiile*  owned".... 

Bal,  of  current  aoots... 
Aoorued  Interest* ...... 

Accrued    leased    line 
reatala* 


11,523.350 

286.010 

50,584 

6,591 

361,697 


$321,000 
684,950 

3,801,000 
644.000 
226,530 
301,904 
203.000 
165.698 

1,282,750 

379,087 

28,4S9 

27,533 

$8,105,970|     Total $8,105,070 

NoTB.— Interest  assumed  bj-  Baltimore  City  not  ineluded  la  above 
exhibit.    'Not  due.    I  $1.282,750 are  "secorltleB  owned;"  see  contra. 

BU.TIMOBB  a  BAKBISBOaa   ST.  U^LIHOB  SBBBT  SBPT.  30,  1893. 

OMtof  road,  ete $1,412,985 

BAH.  1  at  mort.  bonds 

on  hand 

eoDdry    bondit,   etc., 

owned 

Bal.  of  current  aoota... 

Material  on  Itand 

Liaahon  baud...... 


ToUl. 


12,0C0 

58.314 

111.258 

11,320 

8.126 


Total $1,614,004 

-V.  62,  p.  82. 


Com.  and  pref.  stoek.  . 
Bonds 

Sundry  bonds,  etc., 
ownMl  (sec contra) ... 

Accrued  lot.  on  funded 
de'>t  (not  due)..     .  ••• 

$720,000 
690,000 

58,314 

13,125 

132,265 

Total $1,611,004 


, 1803, 


ereen  Bay  Ik  Western  RR. 
f Statement  io  JVeic  York  Stock  Exchange.J 

This  (x>mpany,  oritanized  JuDe<5,  1896,  under  the  laws  of 
Wisoonsin,  as  successor  per  plan  (in  V.  61,  p.  471)  of  the  Oreen 
Bay  'Winona  &  St.  Paul  RR  ,  foreclosed,  has  given  to  the 
New  York  Stook  ExcliaoKs  tbe  following  facta. 

Earnings  Oreen  Bay  Winona  &  St.  Paul  RK.  Co.  (Farmers' 
Loan  &  Trust  Co.,  trustee,  in  passeesion)  for  the  six  moattis 
ending  June  30,  1896,  and  for  the  years  1893  to  189.1. 

1896. 
6m(U. 

Bamincs $193,026 

expenses 142,832 


1895. 

1894. 

1893. 

Tear. 

I  ear. 

Tear. 

$393,334 

$395,633 

$11:4.119 

325.145 

315.801 

360.154 

Neteainlnc* $50,194         $68,139         $49,839 

FIHAHCIAL  STITEMBKT  JOLT  1,  1896. 


$i3.365 


CoB'truotton $9.9.51.000 

Kqnlpmeot 123,359 

Blatarials  *  anppUes. .  20,89 1 

Cash 6,784 

M.  T.  Oox,  Chal  rman. .  1 .052 

Due  from  agenU 12,619 

Due    from    railroads, 

etal 6,077 


Capital  stook $2,500,000 

Adebeotore* 600.000 

Bdebentorea 7,000,000 

Par  roll   .    11,186 

Aooounta  parable 6,940 

Dae  acenCs 81 

Dne  railroads,  et  al...  1.083 
Met  earnings  June  10 

toJnlTl 6.065 


Total _ $10,124,785       Total $10,134,785 

Officers  of  the  Oreen  Bay  &  Western  HR.  Co,:  S.  S.  Palm- 
er, Princeton,  N.  J.,  President ;  J.  A.  Jordan,  Hannibal,  Mo., 
Vice-President ;  Mark  T.  Cox,  Morriatown.  N.  J.,  Secretary 
and  Treasurer.  Directors :  S.  S,  Palmer,  William  J.  Hunt, 
Mark  T.  Oox,  William  J.  Wilson,  C.  Ledyard  Blair,  Offices 
of  tbe  company:  Oreen  Biy,  Wis.,  and  40-42  Wall  Street, 
New  York  City.  Tramifer  office,  40-43  Wall  Street,  New  York 
City.  Farmers'  L-wn  dt  Trust  Co.,  New  York,  Registrars.— 
V.  68,  p.  «W. 
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Atlantic  k  Pdoiflc  RK. 

CStatement  for  year  ending  June  30, 1896. J 

Earnings  for  the  late  fiscal  year  have  been  reported  to  the 
•Chroniclb  and  compare  with  the  previous  yeir  as  follows  : 

Yeart  ending  June  30—                                      1896.  1895. 

Mile?  operated 943  943 

Gross  earnings $3,822,623  $3,50S,238 

Operating  expenses  and  uses 3,375,580  3,128,447 

Net  earnings     $447,042  $379,791 

From  land  depjrtment.... def.  8b8  snr.  24,227 

Net  Income $448,176  $404,018 

Eental8,eto 368,111  512,910 

Balance  for  year $78,065  $108,922 

—V.  64,  p.  40. 


GENERAL    INVESTMENT    NEWS. 

Keor^antzations,  Etc.  -Latest  D%ta  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Ete.—X\\ 
facts  of  this  nature  appearinf;  since  the  publication  of  the  last 
issues  of  th"  Ixvbstobs"  and  STKBBt  Railway  Supplbmbnts 
may  be  readily  found  by  oieaos  of  the  following  index.  This 
index  does  not  include  matter  in  to-dav'a  Chbo.vicle. 

Note.— Full-face  figures  refer  to  Volume  64. 

fS~  For  some  sytuxU  companies  tee  index  in  Chronicles  of 
December  S6,  1896,  and  January  16, 1897. 
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BAILBOADS  A!fD  HISGEL.  OO  '8. 

Yolwntt  63  and  64—  Pagt. 

Atch.  Top.  &  Santa  Fe.<-A;«l>«r«Mp 

COM.... 879.  »M,  987.10(3;  40 

Atlantlc&Fsciac.aaJe.US7;  norg..  40 

do  do  com.  133 

BalUmoreftOblo  ...COUP.793..  807.  in 

do  do  ..r«ct>r.'«<;tA.M7. 1006 

do     ..Utdg't  r<port.lOOS.  1010. 1082 

BarStateOaa reem.763;  ncvri 

ditchiraid,  M7;  mm.  9(77;  r«pr.l008 
Bloomsb'K  k  8nlllTiin.i»ui».  cut  of  1 3  4 

Bron^iwldK  Companr itolti.  133 

Batte  A  BostoD  MlnlDK taU.llM 

do  do  fwrv.  plan.llS8, 133 
Ckpe  Fear  &  Tad.TaL.Co-rf  cvr.u»f,  lOos 

do       d  1  .mU.  4* 

Carolina  Camb.  Cap  k  Ch rtart. 

Central  Ohio com.  ' 

Central  Vermont  ...eom.lWt\  df/. 

Oentril  Waabhiston jxnoJti/ lilt 

Chatt.  Rome  A  Colambos •ofd.134 

do  do  du  depoKts.  Si 
Ghloago  &  No.  Pac.  .joI'I.  922;  rtorg.  100» 
Chtoago  A  Weat  Mlohlgan  .  erntr.  ras 
Clncln.  Jack.  A  Hack  «o*d.  SI 

do        do  vJMn  nuNll/l'd.  41 

C«Bar  d'Aleue  Ry.  &  NaT tohL  13-| 

Colorado  Midland rearg.1116.  131 

Columbus*  HucklnBC.  41.. rfora.  'Ba 

do  do         UhtilalUnttaL  988 

do  do     dtfuvltandrrcv.  41 

do         do  /i>recf.l»4 

Colambtts  SaudUBky  &  II — rec^.  131 
Detroit  L.  *  Njo(A  >»y,  rtorg.  ll((12,  S-i 
Dnlnth*  Manitoba.... Hit.  onctf  .  83 

Orand  Kapida  *  I  ndlana. reom.  75 1 

Ind.  4  Lake  M-dtimtiU.  022:  forcc<.luo ) 
JaokaonTllle  Tampa  A  Ker  SVmiU.  lot 

KanaafCltr*  Atlantic lo/d.  134 

Kentucky  A  Ind.  Br jal<.ia09.  H'i 

Little  Book*  MemphU laU.  i«M 

Littio  HTt  A  MlaslMlppI  Rir.ncr*.  1 31 

LooUrina  Krana.  *  gt.  L Mup.  1'^ 

LoulflT.  N.  A.  A  ChtcafiO.reory.T.'if,  m-.i 

do       do       mod^ilMl  vtnnMi : 

do       po            2<l  i/i«taJ.  dU'     . 
MempbIa  A  Cliarle«ton coir     i- 

do  do  for*>  t.  ?^u 

Mezloan  National reorg.  aw 

Norfolk  A  Western  .coup.  mtr.TM,  908 
do         do      Ml«  0/  SeMa  Vol.  H80 
^    ^  .^Z  .^.M  -Jam  -i 


,  Eaxi-road  Aim  MrecRL.  Go's (Con.i 
I      VotumeM  83  and  64—  Page. 

Nortbem  Pacific n«w»'ciir.  »w 

do     abttrtu.uofiuvjnU'ja.hni.lin' 

Oc.  AL.  Ctaam.m>r»7»l,861,  UWS.  IllH 

I         do  do         ...time  extctulf^l.li)L() 

do  do ..C'juv.  4'^ 

'  ObloSontb.*>iJ<poftp>n«l.  4'j:  i]i>/.inin 
do    do  r<cr«.  et/«  83.  IS.'i 

Oblo  Valley rati,  i-i 

Omaha  A  !^t.  Lonia  coup.  4*2:  vi^n.  8-4 
Oreiron  Improvement. . .tim«  a/nlf.  881 
do    /M<t«np(an,92-41in:i-eory.  969 
OresonS.  L.  A  U.  N.coup.  888.  H81.  81 
do  do       rtorg,  4*4;  «oId.  13 .5 

Peoria  Decatur  A  BransT...  coup.  4*2 
Ptalla.  A  Bead.. .  .rtorg.  794, 838.  h8i.  v£< 

do         do    iitrraC.  4*2 

Phil.  Read.  A  .New En«..r«)r(i.ll W,  SI 
Pitta.  8benaniro  ,t  L.  B...  ..c»iuoMinti 
gnlnoyOm.AK.C..«iIc.lll«:  pi'in.  SI 
St.  Jos.  A  Or.  lal . . .  .M(d.llS9:  rmrj.  S-'i 

I       do  do  do  'J^l  Iri.-rl'lMnU 

I  St.  Loola  Chicago  A  St.  Paul.  .coin.  ;ii.s 
do       do  do  «aJe.ll80 

!  St.  L.  VandalU  A  T.  H rrcf  r.  »2« 

I  Sanduaky Maaal.  A  Newark... oup.liui 

bumuilt  Branch '...rcorv.  p'm.l<>l.'> 

Terre  llaate  A  tndlanap. rervr.v^  1.101  L 

TerreUauta ALoaan>port....ugm^  i:yi 

do  d<|MMtaeail«<t/(>r.H:)9.  lu»6 

do  /orMl.  4V;  rcorg.  8'^ 

j  Terre  Haute  A  Peoria reii^r.  921 

Toledo  St.  Loula  A  K.  C fnrrclo.  7ni) 

L'ulonPac.coup.rt»I.0«4,10U,4<.  S.> 

I  do  c/»in.l011:  rft/rtf.li-Mt.'* 

!  do  cntlnt.  tr.rturij.llV^ 

West  Baperlor  Iron  A  Steel  rturg.  13tf 

I  Stbekt  Railways. 

Burllnoton  (la.)  Klectrlo...../u'ccl.  41 

Cbattanoou  fSlectrlc coatroMlU 

Clilc.  A  8o.  tUde  B.  T. .  .reorg.  plin.ll&8 

('•MisoL  St.  By..Od.  IUp.,Mlch..(U/  11U> 

Ki:iu.«Coantr,B]er...flfraulf:  com.  S3 

'  street  Uot.  ((^oaKoi/orecl.  13  t 

vllle  Street contro/.lll.'> 

I  rao.(Lanoaat«r)  ....rccrr.909. 1011 

savannah  HIeotrle told  8*^ 

I  aoranton  Traction conaol.  8.1 

Seattle  Conaol.  St. xriiLlOil.  imi 

I  StraatorlUU  By  nciir.  97u 

Taooma  By.  A  Water anJc.llBo 


American  Straw  Board.— O/^icia/  Circular. — A  circular  to 
the  stockholders  from  Ssoratary  B.  U.  Watkins,  uadar  date 
of  January  12,  says. 

Nottrlttutandlng  the  adverse  onnditlona  prev.il!lng  daring  llm  pa'^t 
year  your  floating  debt  has  buen  reduced  more  than  $l00.uou.  Bondi 
amouatlag  to  $t>7.00Uhi7e  bi^eu  red -f*mi>d  leiivlag  oiil4tau<linc  bar. 
$900,000,  which  amount  will  bo  fiirtliHr  reduod  on  Fpb.  1,  18:>7.  A 
<sonsiderabl&  earn  ban  boon  oirried  to  auroiua  ace  >uut.  The  exacr. 
flguroa  cannot  b<*  given  at  tUU  1i  uo.  but  we  o^tiin.ite  the  nm  >ii  it  iic 
about  $125,000.  I'lijsloaUy  )  our  property  Ix  in  a  heHlltay  condition. 
Oar  trade  relatione  are  of  the  in'>nt  rtatiaf^otorvoli  iracter  and  :i  reCiiru 
to  normal  condliiona  would  "oon  liuiue  the  ahareholder  something  ou 
iUs  Inrestment.— V.  62,  p.  587. 

AtehUoa  Tipskn  &  Sinta  Pe  Ry.— St  Loais  tt  Sao 
Franclwo  RtL.—Bramin  Suit. — Touching  the  deoisios  of 
the  United  States  Circuit  &>urt  not  to  disinisj  the  Bramin 
suit,  Mr.  E.  C.  llenderson,  General  Counssl  of  the  .St.  Louis  & 
San  Francisco  BR.,  makes  the  following  statement : 

The  acti  I  n  which  was  brought  in  the  United  5t»tna  Circuit  Ooart  of 
Kaoaait.  which  la  now  being  proeeouted  oy  Mr.  Dwight  Bra'uin,  was 
bronght  before  the  aile  of  tite  Atchison  property  under  foreulrsure, 
and  sought  trj  h  ive  a  lieu  upou  ih.*.  Attilils'jn  proi^i^rty  la  priority  to 
the  old  geaeral  iuorcg.ige  declired  lu  f^yor  of  the  8t.  Louis  .&8«u 
Vraneiseo  Ry.  Co.  for  the  amount  of  certain  consolidated  mortgag  t 
bonds  of  thi!  St.  L.  &  8an  l^.  Ry  whloh  it,  vm  oUiined  had  uume 
into  the  posaesiion  of  the  Atohigoa  wltaoat  ade<|'iile  coaslilera- 
Uon.  At  the  timi  of  the  purchase  from  the  Alchison  ooinmltt^e  of 
Ita  holdings  of  (he  coDMlidated  mortgage  bonds  of  the 'l^risoo  Ooui- 
panv,  the 'Frisco  RaorganlaatloD  Oommlltee  releaaed  in  reapuol  of  ali 
bonda  deposited  with  the  'Frisco  Reorganization  Committee  iho  claims 
Mnuiut  tiie  Atchison  Uompany  which  were  the  euhject  of  this  suit. 
Of  the  entire  lasoe  of  consoUdated  mortgage  bonds  In  'Frisco,  there 
now  remain  outstanding  leaa  than  1  per  oeut  of  th')  total  Issue,  and 
the  complaioHnt  in  the  salt  claims  to  be  the  holder  of  only  Hf  teen 
bonds.  The  action  therefore  can  possibly  alT^oi  less  than  1  per  oeut  of 
the  entire  lasue  of  the  old  'Frisco  conwlldatod  4s. 

The  8(.  Loais  A  Han  Francisco  Railroad  Company  it  not  a  party  to  the 
Mtloo.    The  reorganization  committee  of  the 'PrlMO  are  not  parties 
t*  the  aetlon.    The  action  does  not  in  any  way  relate  to  the  reorgaul- 
satlon  of  the  'Frisco  or  to  the  foreclosure  sale  of  the  'Frisoo.    The 


validity  of  the  new  'Frisco  securities  Is  uot  involved  in  the  action,  and 
•annot  be  afiected  by  Its  outcome. 

M.Viotor  Morawetz,  General  Counsel  for  the  Atchison,  says: 
"  The  suit  is  against  the  old  company  and  does  not  affect  the 
reorganization  or  the  securities  of  the  reorgiaizad  compiay. 
The  amount  involved,  in  any  event,  is  less  than  $100,000."— V, 
64,  p.  81. 

Atlantic  &  Pacific  RR.— Atchison  Topeka  &  Santa  Fe 
RR. — Proposition  to  Purchase  Bonds. — A  general  meeting  of 
the  holders  of  the  certificates  of  deposit  for  Atlantic  &  Pacific 
4  per  cent  guarantee  trust  gold  bonds,  deposited  under  the 
bondholders'  agreement  dated  July  13,  1894.  will  be  held  at 
the  oflice  of  the  State  Trust  Co.,  100  Broadway,  New  York 
City,  on  Jan.  28,  1897,  at  11  A.  M.,  for  the  purpose  of  acting 
upon  a  proposition  by  the  Atchison  Topeka  &  Santa  Fe  RR, 
Co.  to  purchase  the  §16,000,000  of  first  mortgage  6  per  cent 
Western  Division  bonds  of  the  Atlantic  &  Pacific,  held  by  the 
bondholders'  committee  on  behalf  of  their  certificate  holders, 
and  also  on  behalf  of  the  Frankfort  and  Amsterdam  Commit- 
tees, representing  the  guarantee  trust  4s  deposited  with 
them.    A  circular  from  the  commictee  says: 

"After  protracted  negotiations,  thp  committee  has  obtained 
from  the  Atchison  Company  an  offer  to  purchase  the  said 
116,000,000  of  Western  Division  bonds  for  52  "^  per  cent  of 
their  par  value,  in  Atchison  general  mortgage  4  per  cent 
bonds,  carrying  the  April,  1897,  coupon,  and  57}^  per  cpnt  in 
Atchison  preferred  stock,  amounting  altogether  to  $8,400,000 
of  Atchison  4  per  cent  bonds  and  $9,200,000  of  preferred 
stock.  The  purchaser  is  also  to  pay  the  expenses  of  fore- 
closure and  reorganization,  including  the  expenses  and  com- 
pensation of  the  three  committees,  and  of  all  the  litigation 
connected  with  the  property,  and  to  aiBume  the  net  float- 
ing d^bt  of  the  receivership,  amounting  altogether  to  about 
$1,200,000.  and.  through  the  ownership  of  one-half  of  the 
stock  of  the  Atlantic  &  Pacific  RR.  Co.,  will  Bssist  the  com- 
mittees in  obtaining  the  control  of  the  Central  Division  in 
case  the  committees  di  cide  not  to  foreclose  the  Central  Divi- 
sion mortgage. 

"  Tbe  Atchison  Company,  in  addition,  is  to  be  released 
from  all  liability  upon  the  guranteed  trust  four  per  cent 
bonds,  and  the  pending  suits  are  bo  be  discontinued. 

"The  com mittei's  will  retain  the  possession  and  control  of 
tbe  $2,794,000  of  first  mortgise  0:<  secured  upon  the  Central 
Division  of  tbe  Atlantic  &  Paoifio  roid,  extending  from 
Seneca,  Missouri,  to  Sipulpa,  I  idian  Territory,  a  distance  of 
about  112  miles,  and  will  al>>o  retain  one-sixth  of  the  equip- 
ment now  in  u-e  upon  the  Western  Division,  as  the  property 
of  the  t)ondholders,  for  use  upon  the  Central  Division. 

The  securities  o£f<^red  by  the  Atchison  amount  to  about 
$14,80.)  per  mile  in  bonds  and  $16,200  per  mile  in  preferred 
stock  for  tbe  Wt-stern  Division,  which  at  their  present  market 
value  will  amount  to  about  48  per  cent  of  the  par  value  of 
the  total  issue  of  guaranteed  trust  4  per  cent  bonds.  The 
$2,794,000  of  first  mortgage  Central  Division  bonds  retained 
by  the  committte.  if  disposed  of  upon  equal  terms,  would 
provide  a  further  dividend  of  a  little  over  8  per  cent  npon  the 
guaranteed  trust  4s, 

"The  above  o£fer  is  mach  more  favorable  than  any  pre- 
viously made  to  the  committees,  and,  after  careful  onsidera- 
tion,  they  believe  that  tc  is  for  tbe  interest  of  tbe  bondholders 
to  accept  it.  The  bondholders  represented  by  the  Amsterdam 
and  Frank'ort  committees,  amounting  to  $14,567,000,  at 
meetings  just  held  have  approved  the  proposed  sale  and 
authorized  tbe  committees  to  consummate  it." 

The  circular  states  substantially  a)  follows  the  reasons  for 
accepting  the  above  offer: 

The  length  of  the  Western  Division  is  about  565  miles,  and  tii*  first 
mortg-igca  are  out-«tin  ling  upon  it  at  thi  rate  of  at>ouf  *2-i,00  J  per 
mile.  The  rails  are  very  light,  a  large  part  of  them  weighing  fifty 
pounds  toiho  yarl.  and  tlie  committee  is  advised  chat  la  the  near 
future  it  will  be  neoessiry  to  re-rail  a  large  ptrr  of  tlio  road.  a<  well 
aa  to  spend  other  largo  amoiinoi  of  money  in  renewals  and  repairs, 
and  for  adoitiouiil  t'quiiimeat.  The  M.d  ive  Division,  extending  from 
the  Needles  to  Mo.)  tvo,  24  i  miles,  furniahes  the  only  western  oonneo- 
tion,  and  is  operated  under  an  exceedingly  burdoasome  lease  from  the 
Soatbem  Pacific  at  an  annual  rental  of  «l3G,2ti6  It  would  be  Impos- 
elble  for  the  reorga  lizad  company  to  live  and  pay  any  such  rental, 
and  unli'Hs  the  ri'utal  can  be  materially  reduced  a  now  line  will  U>ve 
to  be  built  to  take  the  ulaoe  of  the  Uojave  Division. 

If  the  Western  Olvlsl  >n  should  be  reorganized  independently,  it  wtU 
thus  be  oecessiry  for  the  bondholders,  by  assessment  or  by  the  crea- 
tion of  a  prior  lien,  or  otIierwi.He,  to  provide; 

<1)  For  tbe  expenses  uf  reorguilzatioa  and  floating  debt,  amoimtlnc 
to  about  $1,200,000. 

(2)  For  necessary  renewals  and  repairs  of  the  Western  DivlBlon, 
estimated  at  about  $1,200,000;  and,  possibly, 

(3)  For  the  construction  of  a,  lino  to  lake  the  place  of  the  Mojave 
Dlvisian,  in  case  a  satisfactory  red'iotioii  of  the  rental  upon  that  divi- 
sion cannot  be  obtained ;  and  possibly,  also, 

(4)  For  the  construotlou  of  an  outlet  at  the  east  in  case  harmonious 
relations  could  not  bo  maintained  with  the  Atchison  Company. 

Upon  an  Independent  reorganization  It  is  believed  it  might  be  neces- 
sary to  assess  Ihu  bondliolclor<  al)')Ut  Vi  per  oeut  1 1  order  c>  providi 
for  the  floating  debt  uf  tlio  receivership,  the  expen.ses  ot  reorganlzi- 
tlon,  and  tlio  neceHsiiry  repairs  aad  renewils,  or  to  provide  fir  the 
same  by  creating  a  prior  lien  or  otherwise,  and  that  it  would  not  be 
safe  to  give  the  bondholders  upon  such  a  leogantzatlun  more  than  50 
per  cent  In  a  new  bond  and  the  balance  lu  t>referre  I  or  oo  n:u  in  stock 
of  the  reorganized  ojiupany.  The  seourltlHS  which  could  be  olfared  to 
the  bondholders  upon  such  a  reorganlz  itlon  woal  1  probably  be  worth 
muoh  less  In  the  market  at  any  time  within  the  Immediate  future  than 
the  Beooritles  •tferud  by  tUo  Atohi-<oa  Oouipany. 

tf  the  amount  required  for  the  fljatlug  debt  and  reorgailzUlon  ex- 
penses (which  the  Atchison  Is  also  to  i>ay)  be  raise!  by  the  sale  of 
Atchison  4s  at  their  present  market  valae.  Icwill  oe  seea  ciit  the  , 
Atchison  4s  Issued  to  acquire  tliU division  will  am)uat  Co  about  $17,- 
600  per  aille  (or  about  the  aime  rate  at  whloh  xuoh  Atohison  I*  are 
Issued  on  the  re.st  of  the  Atchison  road);  while,  it  th)  expense  of 
necessary  renewals  and  repairs,  estimated  at  say  $1,200,000.  be  pro- 
vided for  In  the  same  way,  the  Atchison  4s  then  Issued  for  the  Western 
DIvtilon  will  amount  to  about  $20,000  a  mile,  i 
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tadortid  bg  ^(dktem.— Th«  dlrcolon  of   tto« 

Aieblwa  M  Tbufwlair  rmiiflrd  the  acrMment  to  purohaM  the 
tl«.OtO.MW  Wwl«ra  DiTWoo  boa^  of  tbe  AUantio  &  PaciHo 
e*  '  h*  ivraM  aboTc  Mated.  , 

hmrnt  BomdkoUtn  Coaiaiiffe«.— The  o«mmittee  for  the 
«(«Uoa  of  tbe  boMora  of  the  A(l«ntlo  Sc  P«ciHo  iooome 


CT^h  k  atiottt  beinc   tormeti  and   will  anoounce  iu  pro- 
^tIbm  witbin  •  few  dajf.-V.  04.  p.  81.  m. 

Baltlaer*  M  ObU  8»aUiwf«terB  Rr.  -  ExUtuion  of 
Bead*.-  Netottetiooa  are  under  way  for  toe  extenaion  of  the 
MkMS.000  of  Obio  ft  Mbeiaeippi  first  mortKase  bond*  matur- 
S  Jm.  1. 1«««.  The  booda  will  be  ex  ended  at  4  per  cent 
wUeh  wiU  effeot  a  aaTlnfr  of  about  $190,000  in  annual  flx«d 
elMfcr«.-V.  a.  p.  1006.  lOSO. 

Bell*  atT  Street  Bi..  B«oIb«.  Wl».-K««wr  ADpointed 
— Oa  Jan.  IB  ibU  road  wm  placed  in  the  bandi  of  Hiram  J. 
Balth.aa  rao*l»«r,on  application  o  f  tbe  SterlioK  Co  of  Chi- 
eaco,  wbieh  beld    a  judRment  »k  ainit  it  fur  |8.000.    The 
•capeiu  due  Jan.  I,  lt«7  are  in  dt fault. 

C»M  rear  *  Tadkia  Taller  RK.— forn^ioture.— The  hear- 
tacntbalonoloaaraproeeediDgtcloaedJan.  16.  Judge  Simon- 
tarn  tatUaatcd  that  ha  won  Id  gire  a  d(  cicion  in  February. 
Iba  eaaa,  it  k  thooght,  will  be  appealed.— V.  64.  p.  4. 


OMtntl  •t  Gaarfla  Rj.—Bond*  to  Pureha»e  Middle  Oeor 
ate  ^  ilftaMfie.— Tiie  terms  of  tbe  porohaae  of  the  Middle 
Otontia  *  Atlantic  By.,  whieh  embraoes  also  what  was  form- 
etly  known  aa  tba  Eatoaton  Branch  RR.,  and  extending  from 
MiUidaeTiUa  to  Govington.Qa.,  about  S5  miles,  are  as  fol- 
low*: 10,000  per  mile  of  bonds  of  the  Central  of  Georgia  Ry. 
Ca,  tob*  iamed.  sKurcd  by  a  mortgage  upon  the  property 
Mtohaafd.  Of  this  amo  uct  $8,000  per  mile  is  to  be  given  in 
•xobange  for  the  property,  and  $1,000  per  mile  to  be  relaincd 
by  the  parchaaers,  the  Central  of  Georgia  Ry.  Co.,  to  be  ex- 
pn^M  for  bettaraenia  and  improTemenis.  Tbe  bonds  are  tu 
b  dated  Jan.  1. 1807,  bear  5  per  cent  interest  and  mature 

1047.-V.  M.  p.  sa. 

Oaalral  Ohia  BR.— Baltlaore  «  Ohio  RR.— $focA:^2(ieri' 
tmUtmi  Oomwtittee.  ~  JLt  a  niettiog  in  Baltimore  Jan.  16  tbe 
■toekholdara  of  tte  Central  Obio  appointed  a  committee,  con- 
riNiBKOf  Baail  B.  Oordon,  J.  U.  Rieman  nod  W.  H.  Cook- 
Ham,  with  power  lo  name  two  additional  members  to  bring 
lings  against  tbe  B.  &  O.  for  collection  of  the  sums 
adar  tba  lease.  A  charge  of  fifty  ceots  a  share  was 
i  to  to  meet  tbe  cost  of  litigation.— V.  04,  p.  133. 


■A  Laaoir  RR.— Caroliaa  ft  Northwestern  RR.— 

JlsorgaiiisafioM.— Tbe  "  lUilroad  Qacette"  says: 

tt  Lsaolr  li  to  t>e  reonraoised  ander  tbe  oame  of  tbe 
A  RoftliwMtAra.  (t  l«  staK^  that  tbe  oewoaiipauy  «lll 
iMasot  •tMt.OOO  of  booda.  of  wblob  about  aiOO.UOO  will 

J  ibe  treaaarr.  to  Im  laaued  tu  build  tba  Hue  betwaeo  Sew  ton 

HtalHCT,  te  (Ira  the  ooiapaojr  a  oooilnaon*  Hoe.   O.  W.  P.  Harper, 

4T«r  aad  PraiddSBt  and  rraaaurer  of  tboold  oorapanrfor  many 

wffl  feeths  auealTS  bead  uf  tbe  new  oooipaoy.— V.  63.  p.  838. 


Chleara  ft  Seath  Hide  Kapid  Traaslt-Saath  Side  Ele- 
Tated  BB.  -  Incorporation  uf  Sueee*tor  Company. — Tbe  South 
Side  BIrTated  RR.  Co.  has  been  Incorporated  in  Illinois  with 
•  capital  of  $10,S28.800.  to  take  over  tbe  property  of  the  old 
Chicago  A  South  Side  Rapid  Transit  Co,  commonly  known 
ao  the  Alley  *°L."  The  month  given  tbe  stockholder»  in  which 
to  coca*  in  under  the  plan  of  reorganization  expired  on  Jan. 
10.  and  practically  no  assents  were  received.  The  bondhold- 
ara  of  tbe  old  company  will,  howev<  r.  receive  the  stock  in  the 
a*w  corporation  in  accordance  with  the  plan  in  V.  63,  p.  115S. 

The  atcckholdrre  having  failed  to  came  in  and  pay  their 
at,  tbe  "Chicago  Bcocomist"  says. 


It  li  propoaed  to  eueute  no  morigace  and  to  bare  do  funded  debt 
«f  aa/  cibaraetar.    The  rroclver  a^w  baa  on  band  aiSi.BTS,  and  there 
alHi  


ii. 


itlto ever  0100,000  OB  depotlt  with  tbe  trustee,  money  wbleh  wb» 
■b4  when  tbe  receiver 

equipping 

with  the  loop 


aa  baad  whan  tbe  receiver  waa  appointed 

ftlaMir  lesetalMMiteqolpplfif  tbe  road  with  eleetrlo  motive  power  and 


II  li  propo  ed    linme- 


Tb«  fund*  neoetoary  to  oarry  out 
I*  la  exeese  of  looner  on  band  will  be  proourod  In  the  ahape 
ledaa  ' 


I  floatlnraebt.    Neiroi]»tlou«,  bow 
>  by  no  meaua  entirely  dead. 


le^BS  troai  trail  kit  and  oarrl 
ever,  let  tba  aala  of  tba  astlie  property  are 

Tbe  Btaiement  of  earnings  for  the  year  ending  Dec.  31, 1896, 
win  be  found  under  "Annual  I{«-porie." — V.  04.  p.  41. 

Ctool»— tl  ft  Hiatal  Traetloa.- JVorfyage  for  f 650,000 
JIM.— At  OaytOB,  O  .  Jan.  18,  this  company  filed  a  mortgage 
for  9000,000  to  the  Finaooe  Company  of  Pennsylvania,  to  se- 
eors  $1,000  twenty-year  B  par  cent  gold  bonds  to  provide 
for  CMMtroct ion  between  ICiamsburg  and  Qamillon. 

relaabasft  CiaelaaaU  Midland  RR.— 0on/i/lo:aerJl'Coln• 
Mi/f<r.— In  IhW  tbe  boldcm  of  tbe  Urst  mortgage  6s  consented 
to  a  rrduction  of  tbe  interest  on  their  bands  to  4!(  per  cent 
per  ancum  and  the  extension  of  their  maturity  until  1989,  the 
booda  ao  extaoded  being  guaranteed  by  the  Central  RR.  Co. 
at  Ohio,  and  tbia  guaranty  beinir  guaranteed  by  the  Baiti- 
■ora  tt  Ohio  BB.  Ca  The  Columbus  ft  CiocinnaU  Midland 
BB.  Obw  dsAwlted  on  He  coupooa  due  July  1st,  1808,  and  Jan- 
1. 1807,  and  tba  Caatral  RR.  Co.  of  Ohio,  although  at 

'Ttat  ooiporatioa,  baa  not  fulfilled  its  obligation; 

tba  Baliimore  ft  Ohio  RR.  Co.    Tbefolluiving 
aa  Ibattf I  re  been  formed  to  protect  tbe  interesU 
« ttaaboodholdcn,  tbe  oommittre  bring  practioally  tbe  same 
lomm   ooamittee   in  1890:  Charles   S.  Hinchman, 
Oeorga  SleTenaoo.  SecreUry,  188  South  Third 
PbiladHpUst  Harry  K.  West.  Edward  B.  Smith  and 
Oharlfs  Parrof.    Depoeiti  of  bonds  are  requested  with  the 


Ooaraatee  Trtist  ft  Safe  Deposit  Co.,  No.  318  Chestnut  Street, 
Philadelphia.-V.  64,  p.  184. 

Coanierclal  Cable.— £^,000  Debenfare  Bonds  Soli  of  9^ 
in  London.-  Baring  Bros,  ft  Co.  in  two  hours  on  Tnursdayi 
sold  in  London  £400,000  sterling  4  per  cent  590  year  "  deSsn- 
ture"  bonds,  securtd  by  the  new  mortgage,  at  01.  Of  this 
issue  one-half  is  said  to  hive  been  furnished  by  John  W^ 
Uaokay  personally,  the  balance  by  the  c^noaay,  to  provide 
for  telegraph  fxtersions  in  1896  and  1897.  Mr.  Mackay  is  tbe 
principal  bolder  of  the  loan  and  be  agrees  not  to  sell  any  more 
of  the  bonds  under  par  within  two  years  except  with  the  con* 
sent  of  Baring  Bros,  ft  Co.— V.  64,  p.  88. 

Consolidated  Street  Ry.  of  Oraid  R  iplln,  Hloh.— Prop. 
otition  to  BondAoWer*.— Toucliing  the  default  on  D*o.  I, 
1896,  a  cireular  was  issued  by  the  company,  a  copy  of  which 
is  only  now  at  band.    It  says  in  part : 

Out  of  the  total  autbortieJ  lame  uf  •1,000,0)0  5  per  sent  baadt  of 
1891.  •3,400.000  were  sold  and  $800,000  rem  iln  lii  truat  to  retire  the 
•000,0(10  8  piT  cent  bonila  of  (he  Street  Ry.  Oo..  wblob  are  tbe  sub- 
leet  of  tbis  atatement.  During  tbe  ;ear  eodlo«  July.  1H92,  tbe  oom- 
pany  earned  tbe  liiiereat  on  Ita  bands,  but  Hiase  tbai  dat<)  tbe-e  bat 
been  a  eonstant  annual  deflctt.  wblob,  toretbar  wltb  tbe  expenditures 
neeessary  for  improvements,  paving,  eto..  hat  resulted  In  a  floating 
debt  of  about  •200,000.  .    ^    .  .  ..     ^      .  ,  «„,       , 

In  February.  189H,  theboldersof  tbeSoer  pent  bonds  of  1891  vol- 
nntarlly  surrendered  one  bait  of  tbeir  boldlnija  to  rbe  oorapany.  tbut 
re  luoloK  the  bonded  debt  $1.20 1.000  and  tbe  Hsed  obaritet  •80,0 jO- 
per  annum,  but  notwlthauiidlng  tbit  the  earnings  bava  been  so  re- 
duced ibttt  Uiny  hardly  meet  the  present  Interest  chances  and  leave 
aotblng  for  neeessary  betterments.  iUI  the  eleotroal  equipment 
(wlKS.  power-bousRS,  motors,  eto  ,)  used  on  the  line  of  tbe  old  etreat 
railway  oompany  are  the  property  of  the  Ooosolldated  Street  By.  <7o., 
to  that  If  an  disruptloa  ot  tbe  proparclet  sboild  ttk^  iilMn  tbe 
Street  Ry.  0>.  would  IM  unable  to  operate  Its  lines,  even  witbin  tbe 
elroomaoribed  area  of  tte  territory.  ......       '„     ^ 

In  view  of  tbe  situation  the  bondholders  of  tbe  Street  Ry.  Co.  are 
atked  to  ezobange  tbeIr  bonds  at  i<ar  for  tbe  6  per  cent  bonds  of  the  Con- 
solidated Street  Ky.  Co.  at  par  less  ooupons  <fae  Feb.  1,  lg97.  If  tbis 
exchange  Is  made  tbe  total  bonded  debt  will  be  tl.SOO.OOOUrst  mort> 
gageBs,  matttrlnK  In  1916,  coverlDg  tbe  entire  property.  And  the  fixed 
charges  will  be  $i)0,000,  which  it  U  oonfldently  expected  tbe  oompany 
ean  earn  In  tbe  future  and  at  the  same  time  gradually  wipe  out  Its 
floating  debt.  Deposits  of  bonds  aasentluK  to  this  proposition  should 
be  made  wltb  tbe  Central  Trust  0>..  Kew  York  City. 

We  are  informed  that  up  to  date  none  of  the  old  63  have 
been  surrendered  in  exchange  for  consols.  Of  the  issue  of 
$3,400,000  consols,  $1,189,000  were  retired  and  are  now  held 
by  the  Central  Trust  Co.,  they  having  been  exchanged  for 
preferred  stock.— V.  63,  p.  115. 

Diamond  Match.— O/^cioi  Otreiilar.— A  circular  announce 
iog  the  annual  meeting  to  be  held  Feb.  3  says: 

The  aOalrt  of  the  oompany  are  In  a  prosperous  eondttton.  The  eam- 
Ingi  have  fully  equaled  our  antlolpxtlons,  and  tbe  bills  payable  of  the 
company  bave  been  reduced  to  $31.^,000.  Tbe  balance  of  the  Insur- 
anoe  money,  about  aiOO.OOO. remaliiliiK  unpnid,  will  be  due  and  doubt. 
less  be  reoelved  duitng  the  present  month  and  applied  to  tbe  farther 
reduction  uf  tbe  debt.  A  full  report  will  be  submitted  on  Feb.  3. 
—V.  63.  p.  1 062. 

Baglewood  ft  Chlcsgo  Electric  Rj.— Receiver  Appointed: 
— At  Chicago,  Jan.  19,  this  property  was  placed  in  the 
hands  of  General  Manager  G.  Herbert  Condict  aa  receiver 
on  a  judgment  for  $1,200  in  favor  of  Stephen  0.  Biyer.  A 
committee  has  bcnn  formed  for  the  protection  of  the  bond- 
holder!. BondhoUlers  are  rf quested  to  deposit  their  bonds 
without  delay  with  the  Manbattin  Trust  Company.  Tbe 
members  of  the  committee  are:  Alfred  8.  Ileideltiach,  of 
HeidelbHcb.  Ickelbeimer&  Co.;  Samuel  R  Shipley,  President 
of  tbe  Provident  Life  &  Trust  Co.,  of  Pailalelphia  ;  Jules  S« 
Bache,  of  J.  S.  Bacbeft  Co.,  and  Isaac  L.  Rice.— V.  61 ,  p.  1018. 

Brie  RH.— Extension  of  N.  Y.  dt  Erie  7»  Due  May  i.— The 
company  has  arranged  with  J,  P.  Morgan  Sc  Co.  to  extend 
the  New  York  ft  Erie  first  mortgage  7g  (for  #2,483.tK)0)  due 
May  1,  1897,  for  fifiy  years  at  1  per  cent  interest,  both  princi- 
pal and  interest  to  be  payable  "in  United  States  i^old  coin  of 
the  present  standard  of  weight  and  fineness,  without  deduc- 
tion for  any  taxps  which  the  railroad  company  may  lawfully 
be  rtquired  to  retain  therefrom."  Holders  desiring  to  make 
tbe  extension  must  d(  posit  their  bonds  with  J.  P.  Morgan  ft 
Co.  before  April  1  and  pay  a  premium  of  $35  per  bond  in 
cash.  For  this  they  will  receive  $85  per  bond  for  the  coupon 
due  May  1,  without  deduction.  Bonds  not  extended  will  be 
paid  by  the  bankers  at  maturity.  The  bankers  announce  that 
they  are  prepared  to  buy  at  104,  less  accrued  interest  at  3  per 
cent  to  May  1,  any  of  tlie  bonds  which  holders  may  desire  to 
m  11  rather  than  extend.— V,  03,  p.  922. 

HestbttTllle  .Hautna  ft  Falrmonnt  Passenger  Ry.,  Phila- 
delphia.—./lnnui.2  Meeting.  —  A.tthe  annual  meeting  held  Jan. 
10  the  following  directors  were  elected:  President,  Isaac 
Blum:  Charles  H.  Banee,  Simon  J.  Martin,  Ferdinand  Marks, 
George  D.  McCreaiy,  Samuel  Y,  Heebner. 

Earnings. — Gross  earnings  for  the  year  ending  Dec.  31, 
1806,  were  $.549,896  against  $523,312  in  1895.  Net  earnings  in 
1806  were  $224,669;  fixed  cbarees.  $89,019;  dividends.  $65,160, 
balance,  surplus,  $70,481.  During  1806  carried  10,733,367 
passengers,  against  10,304,517  in  1895.— V.  62,  p.  779. 

Long  Island  RR.— Afr.  Little's  Examination— No  Dividtnd 
Eacpeeted.—ilr,  Little  is  examining  the  oo-npan>'s  accounts 
for  tbe  syndicate  that  recently  agreed,  provided  his  report 
should  be  favorable,  lo  purchase  tbe  Corbin  interest  in 
the  stock.  It  is  understood  that  no  dividends  will  t>e  paid 
for  the  present,  and  possibly  not  until  the  floating  debt  of 
$900,000  is  paid.  See  balance  sheet  of  Sept,  30,  1896,  in  V.  63, 
p.  1010. -V.  «4,  p.  88. 
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Metropolitan  West  SiJe  Eleyateil   RR.  of   ChiOJgJ.— iie-  I  ^rent  roads,  including  the  Biltimore  &  Oiio,  the  Pennsylva- 
ceiver  Appointed.— At  Ouicago.  Jan.  20,  this  road  was  placed  |  nia,  Chesapeake^  Ohio  and  the  OhioSouthern.     A?  the  new 


in  the  handa  of  Dickinson  McAllister,  receiver,  upon  appli- 
cation of  Adrian  laelin,  Jr.,  and  George  G.  Haven,  of  New 
York,  txustese  under  the  mortgage.  The  company  defaulted 
upon  interest  due  last  August  amounting  to  $37,000,  and  the 
bill  alleges  will  bo  wholly  unable  to  pay  the  instalment  of 
interest  due  Feb.  1,  1897.  Foreclosure  sale  and  reorganiza- 
tion will  be  carried  out  as  rapidly  as  possible.— V.  64,  p.  13.5. 

Mibile  &  Ohio  RR—Stateimnt  for  the  Six  Montlis  ending 
j)ec.  31.— The  following  statement  for  tfce  six  months  ending 
Dec.  31  (December  partly  estimated)  has  been  furnished  to 
the  Chronicle: 


Sis  mnntht  ending  Dee.  31—  '^?*^„ 

Grofs  revenue  (Deo.,  1896,  portly  e»tim'd).$l,991,675 
-Operating  eipenses     "  "  "       ..xl,234,688 

$7S6,987 
ill3,S22 


1895. 
$1,893,838 
], 106,4 19 


Kew  eqalpm't,  principal  of  car  trust,  etc. 

$643,165 
Interest  charges 521,383 

Sorplas  overall - $i21,782 


$7^7,419 
6i),822 


*71 7,597 
529.394 


$158,203 


X  Includes  $17,982  for  new  eonstmctlon. 

(  Includes  $57,000  lor  e.addiliunal  lO-wheel  enclnes. 

"  The  foregoing  statement  includes  tlie  entire  expenditure 
incident  to  operation,  maintenance  aid  betterment,  with  the 
exception  of  the  balance  due  for  account  of  dock  itnprove- 
meni,  which  will  be  provided  for  from  wharfage  receipts, 
ard  the  entire  amount  of  fixed  charges  excepting  a  small 
contiOKent  rental  charge.  Since  the  cloee  of  the  last  fiscal 
year  (June  30,  1896,)  the  cost  of  property  account  has  not 
changed.  The  funded  debt  has  been  diminished  by  $22,500 
purchased  for  account  of  the  ainking  fund.  The  company 
has  no  fl jating  de  it.  The  car  trust  debt  has,  by  payment  of 
156,822  B  nee  July  1,  been  reduced  to  $168,645."— V.  64,  p.  43. 

New  York  A  Canada  BR.— Delaware  &  Hndson  Canal— 

Ouarantend  Debentures.— The  New  York  &  Canada  issued  in 
1896  $1,000,000  of  4'.^  per  cent  gold  debentures,  due  May  1, 
1904,  to  represent  a  portion  of  thu  advances  made  to  it  by  the 
D  laware  &  Hudson,  leaving  the  total  of  said  advances 
|3,774,»65.    The  debentures  are  endorsed  as  follows  : 

The  oaymsntof  the  vrithla  debenture  bond  and  the  Intnresi  tnereoo, 
aoflordiiig  to  the  terms  of  naM  boad  and  the  coupons  thereto  atiaoUed, 
Is  hereby  goaraatesd  by  the  Preitdint,  M.tuagers  and  Oom.iany  or  the 
DdlaWctiH  ±  H'ldsoa  Uanal  Oomptny. 

The  President,  Managers  and  Compaay  of  the  Delaware  A  Hudson 
Canal  Company, 

Treasurer. 

— T.  6S,  p.  880. 

New  York  Sa9qiehaona&  Westers  RR.— Delaware  Lack 
awanna  «  Western  KH,.— Litigation  —Tae  "New  York  News 
Bureau"  says: 

OOMals  nf  the  Kew  York  8ui<q  lehinaa  k  Western  BR.  Oo.  have  re- 
«elv«<l  a  0  ipy  of  Jud^e  Urals's  deoltton.  h  tndnd  dowu  at  atrnudtburg, 
Pa..  In  the  I<^okawauna  lojiincltoa  sale  avalost  the  3niq  i«h  tnna,  to 
prevent  the  Utter  fiuiii  ttUiiK  up  aldloss  owued  Joloily  by  both  com 
panles.  Tu-^  Sunqiiehaana,  acjordlun  to  th  >  liecltfon.  I<  req'ilrud  lo  re- 
lay the  ral's  taknu  aii,  thn  cost,  of  whloh  will  not  exceed  «W.  The 
other  points  deeld-d  b/ the  iJourt  ant  claimed  to  be  verr  l'B[>r>rtao[ 
and  favorable  to  the  Susqaebanna  Company. 

Susquehanna  Connecting —This  company  baa  b'en  incor- 
porated to  build  a  line  in  coinection  with  the  New  York  Sus- 
quehanna &  Western,  in  order  to  give  the  latter  company  a 
connection  with  cjal  lands  in  Eastern  Pennsylvania.  The  line 
to  be  constructed  is  about  22  miles  long  and  is  to  begin  at  what  is 
called  Pctddy'd  Ltnd,  a  point  about  ten  mileo  from  Wilkes- 
Barre.  extending  to  Winton,  where  it  connects  with  the 
Wilkee-Barre  &  Eastern.  The  New  York  S.  &  W.  road,  it 
is  said,  pays  each  year  something  over  $200,000  to  other 
railroads  for  hauling  coal  from  collieries  controlled  by  the 
ompanifs  to  its  Wilkes-Barre  &  Eastern  line.  The  new  road 
will  save  the  money  so  paid  out.  Tbe  new  line,  it  is  said,  will 
coet  $.50,000  to  $uO,000  a  mile  to  build.— V.  63,  p.  b79,  11J9. 

Northera  Pacltti  Rj.— Remaining  New  Securities  to  be 
Ready  -Tan  ?.5.— Messrs.  J.  P.  Mjrgau  &  Co.  give  notice  to 
bolJera  of  their  reorganization  certifloates  that  on  and  after 
Jan.  25  tbey  will  begin  the  is^ue  of  new  stcuriiies  in  exchange 
for  certifl'»te8  representing  the  following  securities,  which 
complete  the  list  of  thoae  affected  by  the  reorganization: 

Northern  Paciflo  BR.  third  mirt(?age,  consolliliited  morti;t)?«  bond* 
•nd  dIvMend  c  rtlrloAtes:  Northern  PacIU'!  A  Montana  RK.  1st  m  rt 
sago  biiuilK;  Jumes  itiver  Valley  KK.  1st  mort^Age  bouda;  Nortbern 
PaolAo  «  Manlioba  BK.  tnrmlual  bondu;  apokane  dk  Palouse  BEi.  Ist 
mortgage  bonds;  Helotfa  &.  Red  Uoantaln  HB.  Isc  mortgage  bonds.— 
Vol.  6«,  p.  139. 

Northirestero  Elevated  RR.,  Cbicago.— /InnuoZ  Meeting 
of  Construction  Company — At  tbe  annual  meeting  of  the 
Construction  Company  last  week  no  financial  statemen:  wa* 
presented,  but  it  is  stated  that  prac'ically  nothing  has 
been  done  since  the  meeting  last  Ocioljer  (see  report,  V.  63,  p. 
603).  Tbe  Conalruction  Company  is  said  to  have  about  $400,- 
000  of  its  stock  in  the  treasury  unf  ubioribed.  The  loan  for 
18,500,000  which  has  been  talked  about  for  several  manths 
has  not  yet  been  placed.  As  to  proxpects  of  construction,  see 
Mr.  Loulerback's  statement  in  the  report  of  thu  North  Chi- 
cago Street  KR.  Co.  on  another  page.— V.  63,  p.  503. 

Ohio  Coal  Ho%A».— Undtrstanding  aa  to  Bituminous  Coal 
Trafjln.—M  a  meeting  of  the  Ohio  Coal  Traffij  Association  at 
Chicago,  Jan.  19,  an  agreem<>nt  was  reached  regarding  the 
bituminous  coal  businees  by  the  representatives  of  seven  dif- 


receiver  of  tbe  Columbus  Sandusky  &  Hocking  desired  time 
to  understand  the  situation,  the  meeting  was  adjourned  until 
Jan.  26  at  Columbus,  Ohio. 

The  new  agreement  prcprsed  was  to  abandon  concerted 
iicticn  on  rates  and  instead  to  allot  the  traffic  on  the  basis  of 
records  taken  for  the  last  tbree years,  approximately,  it  is  un- 
derstood, as  follows  :  Hocking  Valley  28,  Toledo  &  Ohio  Cen- 
tral 18,  Wheeling  &  Lake  Erie  143^.  Cleveland  Lorain  & 
Wheeling  13}.^,  Columbus  Sandusky  &  Hocking  10,  Baltimore 
&  Ohio  8,  and  Walhoodirig  Valley  6  The  Columbus  San- 
dusky &  Hocking  has  been  boMicg  out  for  15  per  cent, 
although  the  records  in  recent  years  show  a  coal  tonnage  of 
only  10  per  cent.— V.  63,  p.  881. 

Ohio  River  &  Charleston  RR.— £'a;fetigion.— JVeio  Bonds.— 
This  company,  control  lid  by  the  Finance  and  Investment  Com- 
panies, of  Philadelphia,  has  decided  to  txticd  its  lires  from 
Blackeburg,  S.  C,  to  Gafifney,  S.  C.  There  will  be  an  issue 
of  $600,000  bonds  on  tbe  road  in  North  and  South  Carolina 
fur  the  purpose  of  building  branches  and  making  extensions. 
All  the  bonds  required  for  the  new  work  at  present  decided 
upcn,  it  is  stated,  have  been  underwritten,  but  the  share- 
holders will  first  be  allowed  to  subscribe. — V.  61,  p,  27. 

Ohio  Southern  RR.  Co.— Time  for  Deposit  of  Firsts  Ex- 
tended titl  Feb.  C— The  first  mortgage  boadhollers'  commit- 
tees, Wm.  A.  Read,  Chairman,  aanouaces  that  it  has  received 
deposits  of  more  than  a  majority  of  the  bonds,  but,  owing 
to  the  inability  of  many  bondholders  living  at  a  distance  to 
deposit  their  bonds  within  the  required  time,  the  committee 
has  decided  to  extend  the  time  for  deposit  until  Feb.  6,  after 
which  date  no  bonds  will  be  received  excep':  upon  the  pay- 
ment of  a  penalty  to  be  fixed  hereafter.  Application  will  be 
made  at  oecp  to  list  the  Trust  Company  receipts  on  the  New 
York  Slock  Exchange.— V.  64,  p.  14'>. 

Oregon  Short  Line  &  Dtah  North  >ro.— Coupon  Payment. 
— Interest  due  January  1,  1897,  on  U.ah  &  Northern  consol. 
5s,  together  with  i  iterest  thereon,  in  all  $23  06  per  ojupon 
was  paid  on  and  after  J^nuiry  19,  1897.  at  the  office  o!  the 
Union  Tru3t  Co.,  New  York  City,  or  at  the  office  of  James  Q, 
Harris,  No.  92  Ames  Building,  Boston. — V,  64,  p.  135. 

'  People's  Ry.  Co.  (St.  Lonls) — Payment  of  Interest  Deferred. 
— "EUctricitj"  says:  "This  company  has  deferred  payment 
of  interest  on  its  million  dollar  bonded  debt,  due  January,  to 
March  10.  This  is  the  third  time  that  interest  has  been  de- 
ferred in  the  past  year,  and  there  is  talk  of  a  receivership  in 
the  event  of  the  non-payment  of  the  interest  on  March  10." 

Philadelphia  Reading  &  New  England  RR.— .Voftce  to 
Bondholders. — Holders  of  first  mortgage  boads  have  their  at- 
tention directed  to  the  advertisement  of  the  Wilson  Commit- 
tee, which  appears  in  another  column.  As  to  the  position  of 
affairs  the  committee  furnibhes  to  the  Chronicle  the  follow- 
ing statement: 

The  old  committee,  of  ithich  Mr.  Fletcher  is  Cbalrman,  htm  been  in 
existence  tar  over  three  } eats,  and  Is  "thu  bondfaoUlurs' committee," 
represenilng  all  the  o'afnes  ot  bond*,  whilst  we  artt  reproBontinK  flrst 
murlgage  boodii  n>U.'/.  Of  the  latter  there  Isouts'anding  $i!,250,000, 
and  when  the  utii>aid  Iciterent  i?    dded  It  Increaeos  the  flrs'  lieutoover 

?17,<  00,000.  A8  tbe  gross  cirniDgA  have  run  down  from  $1,023,000 
iir  the  sear  ending  June  30, 1H93.  to  about  $700,000  lu  th-  present 
ourrent  jrear,  a  numberof  t'le  holders  of  first  mortgage  bondi  have 
deemed  It  v.  ry  liinnTta-it.  it  not  essential,  that  a  large  number  of  their 
bonds  be  accumulated  and  measures  tHkeii  for  thelrtuutual  protection. 
Ve  expect  wiihln  a  short  time  to  offer  tUe!>e  bonds  as  a  unit,  and 
should  a  satlafactory  price  be  obtained  taey  will  be  sold  Failing  la 
this  our  expectaiion  Is  to  Insiltute  foreclosure  proceedings,  as  the 
prospeols  for  elthT  Increased  earning*  or  the  linoroved  pUvaical  con- 
dition of  the  properly  are  not  very  flattering.— V.  64,  p  84. 

Pittsbarg  Cincinnati  Chicago  &  St.  Louis  Ry.— Probably 
no  Dividend  for  1896  on  Preferred  Stock.— The  Chron- 
icle is  officially  informed  that  "no  action  basi  been  taken 
upon  the  dividend  for  the  year  1896,  and  conditions  of  bus- 
iness were  such  that  probably  a  dividend  will  not  be  made  for 
that  year."— V.  63,  p,  1064. 

ttntney  Omaha  &  Kansas  City  RR.—Sale  of  Road.— The 
sale  of  this  toad  under  decree  of  foreclosure  is  advertised  to 
take  place  at  St.  Louis.  Mo.,  on  April  23,  1897.  This  is  to 
chrry  cut  the  reorganization  agreement.  Out  of  a  total 
issue  of  non-preferred  bonds  of  $1,489,240,  there  are  on  de- 
posit with  the  Guaranty  Trust  Co.,  subject  to  the  various 
agreements,  $1,432,400.  At  the  foreclosure  sale  no  bid  of  less 
than  $300,000  will  be  received,  and  in  addition  tbe  purchaser 
must  pay  an  amount  equHl  to  the  principal  of  the  $2.50,000 
preferred  5  per  cent  bands  with  interest  thereon  from  Do.  1, 
1896.— V.  64,  p.  84. 

St.  Clair  Madison  k  St.  Lonls  Belt  RR.— Receiver  Ap- 
poitited. — This  company,  which  owns  the  new  Mississippi  River 
drawbridge  at  Alton,  III.,  was  placed  in  the  hands  of  John  F. 
Bernard  as  receiver  on  Jan.  15  upon  application  oi  Edward 
Whitaker,  holding  a  judgment  for  $15,250.  In  addition  to 
$500,000  first  mortgage  bonds  sold,  $100,000  are  said  to  be 
outstanding  as  collateral  for  a  loan  of  about  $75,000. 

St.  J'tseph  &  Grand  Islani  RR.—S^le  Confirmed.— The 
foreclosure  sil-j  which  took  place  DiC.  23,  18a8,  was  con- 
firmed J  in.  18.— V.  64,  p  85. 

St.  Loais  ft  San  Francisco  RR.— Abstract  of  New  Mort- 
gage.— 0 1  subsequent  pages  we  publish  an  abstract  oF  this 
company's  new  consolidated  mirtgige,  securing  the  bonds 
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..     A«  in  other  r»c««>t  »b«u«cu  wp 

•o  ■!«•  BM  oolr  Um  «kliMl  fMtarM  of  Ihr 
lioa  (00*  aolM  oAotklly  ravtMd  which  will 
to  (M  ft  oonvol  Me*  of  th«  oharaotor  of  the 

«im|'  PoHtio*  of  Ntm  Oo«»|»iv.— The  eMu- 

fcm  irf  Ui  WOPilT  tnr  the  year  eodiuJaaeSO,  18M,  were 
S!m  fa  *rOnw>lCL«  or  Sept.  1S.18M,  IM«««»  P« 
StiHMBt  to  the  Hew  YorkStook  BKOhMK*  nude  M  the  time 
•CitetMMt  Uedac  npwto  theee  eMuinn.  and  ciTe*  other 
^MnrtlBC  teota.  Tb*  Mt  earainxa  (or  the  Uie  yrar  after 
■MtoMlor  nuEM  wen  tl,M0,7U.  Acainat  theee  the  fixed 
^^BH  of  tka  raorKaoiaed  oompanr.  iooludioK  interest  on 
2^1S**i  i— nl  for  the  aoqnieitioo  or  the  St.  Louie  Salem  x 
Mtktami  and  finwi  City  ft  Soathwestern  branchei,  and  all 
■tokl^  rsad  ehafses  and  rental*,  are  aa  follow* : 
OtoMMea  toad*  aarUMathed  lath*  reercMUi»aoD  (later- 

eSMdalafelactaiitt e^>Z7i<??9 


a&S.544 
1S.3U 

IMal  tc*4  etorc*  for  &nt  toeal  year..... $1,040,348 

nay  be  incrcaaed  by  |M,000  (or  aoquUition  of 


'  Itoai  DO*  airaady  aoqairadc 

fkOfkiM  to  Bad*  la  the  mortcace  UuU  after  July  I,  1807, 

koadi  itoaiTid  for  improramaata,  eoaatmotion,  etc  ,  m*y  be 

iMMd  at  the  rate  of  not  ezoeedioK  fSOO.OOO  in  any  one  year. 

fhr  the  five  moath*  aading  noTtmber  80  the  earnings, 

ate. .  wvr*  a*  follows: 

(  mttt  Ont  Mtt      Om»-QuarUr^  ann'l  Balane4, 

l5« T7*l3«  1.158.M9  

Hw  aliltht  falling  off  in  ^ros^  earning*  is  tsid  to  be  due  to 
Iha  Jwwaatd  mileage  of  about  100  mile*. 

Tka  balance  shaet  oo  Sept.  80,  18M.  shows : 

VMaak.  aad  piepertr  to7.61S.100 1  Oaplt*!  ttMk 850.000,000 

■aw*Mla.*lBpreT.  CT.IW  I  rniMled  debt 

P|f  iins.a«e.  statist  TotMAers*  par-rolU. 


-_  jlattastOs 

DaetoaCatsaadcoD- 


Oae  WfV.%.  OorefBt 
Dae  to  eltor  rr.  eVs. 
Ill*ssils*in«*  assets. 
taadaalsrtal 


5T,7M 

<aT,«S7 

ftt.lU 

i4e,to7 

ftn.SM 

iie.4*a 
M.n7 

411,SSS 


Dae  to  other  rT'  oa'«. 
MlMollsn's  Ilsbllltln. 
BeoelT.st.  U*S.F.By. 

Laod  depertment 

Uatarsd  InteroL 

AecT'd  Int.  not  doe... 

'Inkloc  rands 

Osaeelrd  bonds 

BaL  of  Insom*  ao«... 


37.909.100 

38!t.96Z 

31.621 

56.311 

117,935 

1,918 

19,763 

449.851 

7,133 

4.000 

150,611 


«n.8U.lM  I        TslaL...... 888,853,195 

or  the  mooay  raiaed  niHler  the  raorganiaation  plan.  $1,080,- 
000  will  ba  applied  to  the  improTamenc  of  the  prop.>rty  other 
than  prepaymeot  of  csr  tmsta.  Tbe  reorganictiiuD  commit- 
lae  farthertnoca  tarn  over  to  the  new  oomi>any,  which  will 
have  DO  floatioc  debt,  a  sutotaatisl  cash  w  •rkinK  capital. 
Tito  oooaols  luider  the  mortnage,  are  to  be  applied  as  follows  . 


Iiaetlea.  IssstsTsiaesls.  sM.,  st  tbe  rat*  ot  not 
slBC  8iO0,oe6  per  aoaoa „ 


'pctorllea  boads •39.032,000 

toM  ae  psr  raorfaaisattoD  plAa 5,500,000 

1fer  th*B«<]<iUlllo*ot  brmnata  llnei 1,798,000 

aaitl  Jesusry  I.  1897.  to  tbs  order  ot  tbs  reor- 
illMe,  Itonafwr  to  b«  ossd   tor  Im- 

*500,000 

8,175.000 


850,000,000 

•  aora.— Ttos*  beads.  It  Is  sUted,  wUl  la  sU  probability  not  be  Usosd. 

VUtag  TViul.— All  the  stock,  both  cltsars  of  preferred  and 
m,  exoepl  eeTenty.flve  share*  common  *tock,  is  held  br 
.  John  A.  Stewart,  Looia  Fitsgerald,  J.  Kennedy  Tod, 
It.  Srlicman,  B.  P.  Cbeney,  Samuel  C.  Esstman  and 
Jam**  A.  Blair,  aa  Voting Traatae*,  under  an  agreement  dated 
Jaly  1,  1^.  Tbe  sutemeni*  to  the  New  York  Stock  Ez- 
ohaAge  cite*  tbe  proTisioa*  regarding  tbe  Voting  Trust  which 
wtn  contained  in  tbe  ReorganiaatTon  Plan.  This  plan  and 
IImw  pcoTisioos  In  full  were  in  the  CHBOinCLB  of  May  2, 1896, 
PH*  WO  -V.  M,  p.  M. 

IWMM  A  Uke  Parid  RR  -Chsteairay  RR  —Uate.— 
Tba  Saraoac  A  I^ke  I'Iscid  RR.  baa  been  leased  to  the  Ctia- 
taaagay  RR  Co.  and  the  ChstMUgay  Ore  ft  Iron  Co.,  joiatly, 
for  •  partod  ot  ■*T«nleen  years. 

teTMMk  BlMtrle  Rr—SaTanash  Traction.— 5urcrMor 
Cbm/Miay —Tba  Savannah  Electric  Ry.,  recently  foreclosed: 
i*  to  be  reoncaalsed  as  tbe  Savannah  tnustion  Company.— V. 
M.  p.  M.  y  1         • 

llifcurd  A  Baaaaka  RR.— Atff  louchina  Pooled  Btoek.— 
it.  Ryan  haa  brongbl  rait  to  secure  posaesaion  of  193 
of  Mock  which  have  been  assignea  to  him  by  the 
.  •>•»  which  are  held  in  the  pool  that  preTente<l  his 
mtmam  oontrol  or  the  road  last  November  (see  V.  63,  p.  934 ) . 
flkadd  Ika  aoH  raeeaad  It  ia  euppoaed  Mr.  Ryan  sees  his  way 
otoartoearnroathia  oriciaal  pUa  of  obuining  a  majority 
t  tolrrtto  Itf  Ibaitoek.  tJIMibara*  having  been  purchased  by 
Mto  laat  y«ar.-V.  88,  p.  834.  ' 

ty*  Haato*  Lataaa|toM  RH.—Bon<U  Suhjeet  to  Penaily 
^tnatj  par  orat  oT  the  ouutaodinK  tlrst  mortgsg*  bonds 
ItoTtoc  baaa  drpoallad.  tho  Sondder  Committee  announces 
Uiai  bMida  raoaivad  Mbarqnant  to  January  90  will  be  subject 
to  a  paaalty  or  laa  doOan  (flO)  per  bond.  The  depoiitory  is 
Maltow  tork  Swaitty  i  TntH  Co.,  48  WaU  Street,  .New 
■an.'— V,  ft,  p.  8B, 


Tol«4o  St.  Loais  A  Kaasa*  City  nR.—Stalut  of  Preferred 
Stock  Appeal.— Thn  aopeal  of  tbe  preferred  stock  against  the 
deciatoo  of  Judge  Ricks,  which  was  argued  Nov.  9  bsfore  tha 
U.  S.  Appellate  Court  at  Cincinnati  is  still  pending.  De- 
cisions in  this  court  are  handed  down  the  flrst  Tueaday  in 
each  month,  and  it  is  hoped  tbe  flrst  Tuesday  in  February 
will  bring  a  decision  in  this  case.— V.  M,  p.  43. 

Ualaa  PaeIRe  RR.— (^oi^ernrMnf  Settlement.— Sftidieate 
Formed.— Tbe  negotiations  for  the  settlement  of  tbe  Oovern- 
ment  lien  oo  tbe  road  by  a  payment  in  cash  are  progrosiin  g 
satisfactorily  and  are  expected  to  be  consummated  within  th  » 
next  few  days.  A  syndicate  to  provide  the  neoeasary  money. 
has  been  formed  and  his  subscribed,  it  is  understood,  between 
143,000,000  and  |50,0tK),000.-V.  61,  p.  130. 

DaiOB  Railway  (N.  T.  City).— ^warfer/tf.— Eiming*  for 
tbe  quarter  and  the  aix  months  ending  December  81  have 
been  reported  as  follows: 
3  mat.  muhnf      Oron  JTtl  OUitr       InUrttt,        Balance. 

Die,  81—       tamntgi.    tartUngt.     intome.    lata,  tUi.       tur.  or  dtf. 

1896..... 8136.903       •46,961        ^418       •35,018       sar.813.3^» 

1895 111,996  29,787  167  31,963       def.     2,00» 

18«S-a6. 8283,419      •136.973       8499       866,791       sar.^60,681 

18949S. 247,371  90,593  917  64,889      sar.  27,12» 

Loan*  and  bill*  payable  Deo.  31,  1896,  1175,104,  against 
$170,000  on  June  30.  -V.  63,  p.  795. 

Dalon  TraetloB  Co.  (Philadelphia)— 7nsta/m«n(  Called,— 
Tbe  directors  this  week  adopted  the  recominendition  of  tbe 
execative  committee  to  call  an  instalment  of  $3  50  per  share 
on  the  stock,  payable  the  middle  of  liarch.  — V.  64,  p.  135. 

United  Statas  Leather. — New  President.- J Amea  Horton 
has  been  elected  President  to  succeed  Blark  Uoyt,  deceased. — 
V.  64,  p.  42. 

Ifheeling  A  Lake  Erie  RR. — Receivers  Appointed. — At 
Cincinnati,  Jan.  15  Judge  Taft  appointed  Mrroa  T.  Herrick 
of  Cleveland  and  Robert  Blickecsderfer  of  Toledo  receivers  of 
this  road  on  the  application  of  creditors.  Mr.  Blickensderfer 
ia  a  practical  railroad  manager  who  will  perform  tbe  active 
duties  of  receiver,  and  Mr.  Herriok  represent*  financial  insti. 
tutions  to  which  the  road  is  indebted. 

Catise  of  Receiverthip. — President  A.  Q.  Blair,  of  the  Whefl- 
ing  ft  Lake  Erie  Railroad,  has  made  ibe  followiog  statement: 

"  The  difiicultieH  of  this  company  result  chiefly  from  the 
extremely  low  rates  now,  and  for  some  time  past,  in  the 
bituminous  coal  traiBc,  which  comprises  more  than  half  its 
tonnage.  The  demoralizaiioa  in  rates  in  this  tradi^  has  been 
without  a  precedent.  Coal  has  been  carried  and  sold  at  such 
price*  aa  were  never  before  known.  The  most  necessitous 
lailroad  has  made  the  rates  and  the  others  have  either  had  to 
meet  them  or  lose  the  business.  At  a  recent  meeting  of  the 
board  of  directors  of  this  company  a  formal  protest  against 
the  ruinous  cutting  of  rates  was  addre^'^ed  to  the  other  roads 
engaged  in  the  Ohio  bituminous  coal  trade.  Tbe  company's 
earnings  have  shown  a  decrea»e  every  week  since  last  July, 
and  the  falling  off  in  net  revenue  haa  been  very  much  greater 
proportionately  than  tbe  mere  reduction  in  gross  earnings. 

"  Next,  after  bituminous  coal,  the  largest  item  of  the  tym- 
pany's freight  business  is  iron-ore  tonnsKe.  In  consequence 
of  the  idleness  of  mills,  furnaces  and  other  industries,  the 
railroad  has  had  neither  tbe  ore  tonnage  or  the  haul  of  the 
finished  product.  The  coal  mines  controlled  by  the  sompany 
have  also  been  hampered  by  constant  strikes.  The  recent 
bsnk  failures  in  the  Northwest,  where  a  large  part  of  the  <x>ak 
carried  over  the  companj  's  line  is  sent,  have  retarded  collec- 
tions and  restricted  banking  facilities;  and  during  the  past 
few  days  rumors  that  the  company  was  about  to  fail  have  led 
to  pressing  demands  upon  it  which  its  present  resources  were 
insufficient  to  meet,  and  a  suspension  of  payments  has  thua 
been  compelled. 

"  The  interest  upon  the  bonded  debt  haa  been  punctually 
paid;  not  one  dollar  is  in  arrear  on  that  account,  and  every 
effort  will  be  made  to  avoid  a  default  in  interest.  The  prop- 
erly itwif  Is  in  exoellent  physical  coudition,  having  recently 
had  the  benefit  of  large  expenditures,  both  for  betterments  to 
the  railway  and  for  additions  to  the  equipment.  It  is  with 
tbe  utmost  regret  that  tbe  management  has  oeen  compelled 
to  invoke  the  protection  ot  the  courts,  which  untd  a  few 
hours  ago  we  hoped  to  avoid  doing." 

Reorganixatioin  Committee.— Notice*  to  Seeurity  Holder*. — 
L<oui*  Fi'zgerald,  Cbairniin;  W.  L.  Bull,  of  Riward  Sweet  ft 
Co.,  and  Duncan  D.  Parmly,  of  Marqasnd  ft  Parmly,  inform 
holders  of  csonaol.  4s  snd  preferred  and  common  stock,  and 
the  bolder* of  first  mortgage  bonds  and  stock  of  the  Wheeling 
Lake  Brie  ft  Pittsburg  Coal  Co.  tbat  they  have  consented  to 
Ar-t  as  a  protective  committee  and  to  submit  a  plan  of  re- 
organization when  needed.  All  holders  are  requested  to  send 
their  nnme*  and  addreise*  to  ibe  committee  at  the  Mercantile 
TriMt  Co.     Sea  official  notice  in  our  advertiainK  columns. 

Dick  Brother*  ft  Co.  also,  by  adveitisement  on  another  page, 
request  holders  of  the  various  securities  of  the  conpany  to 
communicate  with  them. 

The  bondholder*  of  the  Wheeling  Like  Erie  ft  Pittsburg 
Coal  Oo.  are  notified  by  advertisement  in  another  column 
that  Francis  S.  Bangs,  Thomas  A.  Mclntyre  and  Willard  H. 
Jonr*  have  con*ented  to  act  in  their  behalf  as  a  pratective 
committee.  The  committee  believes  their  interests  "ought  not 
to  be  committed  to  those  whose  largest  interests  are  in  tho 
railroad  company."— V.  61.  p.  85. 
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West  Ead  Street  Ry.(  Boston)  —Bonds  OJ'ered.— The  com- 
pany will  receive  bids  until  twelve  o'clock,  January  36,  for 
the  purchase  of  the  whole  or  any  part  of  an  issue  of  $3,700,000 
twenty-year  4  per  cent  bonds.  Sabscriptions  must  be  paid  as 
follows:  For  $3,000,000  on  delivery  of  bonds  on  or  before 
April  1,  1897;  for  $500,000  on  delivery  June  1,  1897;  for 
$330,000  on  delivery  July  1, 1397.  Of  these  bonds  to  be  issued 
$3,000,000  are  those  ja3t  authorized  by  the  Railroad  Commis- 
misaion,  and  the  balance  are  the  remainder  of  the  bonds 
authorized  last  spring  but  not  then  issued.— V.  63,  p.  1117. 


I 


Trnst  Companies  of  New  York  and  Brooklyn. 

The  reports  of  these  companies  Dae.  31, 1896,  compared  with 

June  30,  1896,   and  Dec.  31,  1895,  are  as  follows  :  The  reports 

for  June  30,  1895.  and   Dec.   31,  1894,  are  in  the  April,  1896, 
IsvesTORs'  Supplement. 

ATLAXTIC  TRUST  COMPANY. 
Resources. 

Dee.  31, "96.  June30,  '98.  Dee.  31, '95. 

Bond*  and  mortgaKes $2.14,500  $237,500  $191,300 

Stook  Invest's  (market  value).       1,337.567  1,U»,803  1,411, 8.>S 

Amount  loaned  on  collaterals.     4,176,910  4,248,451  9,066,811 

B«al  estate  (psimitcd  v^lue)..  86,141  

Cash  on  hand  and  on  deposit           641,789  495,716  480,195 

Otber  asms 213,381  273,812  281,560 

Total $6,690,288  $8,369,282  $7,431,936 

Liabililtft. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Burplusfund  687,334  644,080  651.925 

Deposits  in  trust. 96.009  96,194  152,318 

General  dep'ts,  pay.  on  dem'd      4,890,105  4.591.784  5,605,683 

Other  Uabilltie* 36,840  33,224  22,000 

Total $6,690,288  $6,368,282  $7,431,956 

Suppl*m*ntary. 

Totam'tnf  prnfitftdurint;  jear.      $286,693  $286,665  $258,836 

Int.credlted  dep're  8  .me  per-d.        102,116  107,878  102,386 

Exp.  o{  Instit  on.  same  period.          51,302  47,321  4»,2-«8 

Amt.  ofdirs.  deol'd.sanieiwr'd           80.000  80,000  70,0u0 

Amt.ordep.oawbicnlDt.i-iall'd     4,540,d21'  4,340,876  S,125,9U« 

■bte  of  interest  on  same ItoSigp.o.  1  to  3  p.  o.  lto4p.e. 

BROOKLYN  TBUST  COMPAJTY  (BROOKLYN.) 

Sesourees. 

Dee.SI.'OO.  /une  30,'96.  Dee. '31, '95. 

Bonds  and  mortxaees $559,700  $614,700  $84.1,978 

Stock  invest'H  (market  value)..     3,54'^,910  3,»22,590  3,443,593 

Amount  loaned  on  collaterals.     5,677,436  6,093,861  7,1!)7.5T8 

Am't  loaned  on  pers'lseeurit's.        784,483  980,506  614.536 

Beal  estate  (estimated  value)..         181,660  183,209  225.000 

Casbonband '10921.1"  652  410  J  10a,ii77 

uash  on  deposit j  1,092,11-  65A410  {659,07.; 

Otberassets 96,474  78,461  63,157 

Total  $11,934,803  $H,125,537  $13,157,994 

Liabililies. 

Capital  i>lock $1^)00,000  $1,000,000  $1,000,000 

BurpliiK  IMA  undivided  profits.     1,484,066  1,4I0,9BS  1,445,689 

Deimstts  in  trust 5et,<ioe  C24,15l  613,273 

General  deposits 8,793.151  8,991.973  10,003,206 

Otber  liabilities 86,983  98,814  9(>,82ti 

Total $11,934,808  $12,125,937  $13,157,994 

Supplementary, 

Totam't  of  1.1                        year.      $564,741  $530,398  $589,002 

Int.cn-iliti'iM                        i.er'd         20'',«59  ao7,395  2m.u7l 

Exp.or  iiiMitiii               .      per'rt.           8S.907  83,619  95.061 

Am't  ot  fllv.«.(lci I'll,  «.»iiie  [ler'd         160.000  160,000  160,000 

Amt.of  deiLOUwUlcblDt  isali'd     0.134,410  9,470,756  10,428,152 

Bate  or  Interest 1  to  3  p.  0.  1  to  3  p.  0.  1  (o  3  p.  c. 

CENTRAL  TBU8T  COMPANY. 
Resouree*. 

Dee.  31  ,'08.  June  30,  '96.  Dee.  31 ,  '95. 

Bond.'<  and  ronrtKaires $136,683  $102,163  $67,633 

Stock  iiivc.Ht'.t  (market  value)..      8,544.045  6,886,842  6,439,574 

Amount  loaneil  nn  collaterals.    19,781,355  18,985,442  23,547,649 

Am't  loaned  ou  pers'lseeurit's.         692,621  236,200  236.100 

Beal  estate  (e.ittma ted  value)..        850,oaO  890,000  850,000 

Cashonband in-;iiaaQ  9,167  l,w57 

Cash  on  deposit. J  o,/ii,»aB  8,479,395  4,791,828 

Other  assets 495,989  299,098  273,890 

Total $33,133,591  $30,800,257  $36,204,933 

LlabxMUi. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 6.520,890  6,242,995  6.057,507 

DeposlU  In  trust 6,'.264,921  9,780,163  4,246.140 

General  deu'ts,  pay.  on  dem'd.   1S,X79,839  17,399,199  24,999,755 

Other  llamiltles 371,945  381,904  341,531 

Total .....$33,138,991  $10,800,257  $36,204,933 

Supplementary. 

Total  am't  proflts  during  year.  $1,728,392  $1,996,937  $1,710,047 

Int.  credited  dep's  same  per'd.        923,468  540,5H0  497,192 

Exp.  of  iunlitut'n  samepet'd.         165,944  164,.575  159,618 

Am'tordivs.  decl'd.tam-per'd.        900,000  900,000  500,000 

Amt.ofdeponwbiohlnt.Uall'd  19,998,171  19,922,805  29,779,832 

Bate  of  Interest 1  to  3  p.  c.  1  to  3  i>.  e. 

CONTINENTAL  TRUST  COMPANY. 
Retourees, 

Dm.  31, '96.  /un«30,'9C.  D««.  31,'95. 

Bonds  and  mortKases $145,830  *10^.830  $110,830 

Stock  ii.vmiH  (market  value).,      1,324,860  1,986,967  l,286,3:i7 

All                      .1  on  collaterals.      2,790,083  2,71'2,793  2,026,783 

Ai.                     II  pers'l  securlfs.         381,672  481,691  432,584 

R- 1    •    :^.     L.iUmated  value..             7,900  7,900  7,500 

Cash  I'u  baud (      .70.11109  lut  a^a  5    90,'2«0 

Cash  on  deposit J      724.888  647,616  {425,98! 

Other  aaaeti 83,997  31,261  35,591 

I0M $9,267^009  1$9i973,8l8  $4,384,849 


CONTINENTAL    TRUST    COMPANY-rOoKciMrted). 
LiaMHttes. 

Dec.  31.  '96.  June  30,  '96.  Die.  31.  '95. 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund 250,000  250,000  250,000 

Undivided  profits 120,113  105,309  87,038 

Deposits  in  trust 637.926  523,860  482,033 

General  dep'ts.  pay.  on  dem'd.      3,739,360  4,153.077  2,997,«80 

Other  liabilities 20,600  41,372  68,098 

Total $5,267,905  $5,573,618  $1,384,819 

Supplementary. 

Totam'tof  profits  during  year.      $218,900  $199,876  $1^6,674 

Int.  credited  dep'8  same  per'd .           98,910  80,581  63,658 

Exp.  of  in.sMtutiOQ.sameiier'd.          56,514  52,360  48,691 

Auit.i11vid'dsdeol'd.sameper'd           30,000  30,000  30,000 

Amt.ofdep.OQWhlchint.isaird     3,90i,842  4,243,062  3,129,966 

Rate  of  Interest..  1  to  3  p.  0.  2  to  3  p.  0.  1  to  3  p.  c. 

FARMERS'  LOAN  &  TRUST  COMPANY. 
Resources. 

Oee  31,'96.  June  3 1, '96.  Dee.  31, '95. 

Bonds  and  mortgatres $965,000  $1,490,000  $885,800 

Stookiuvest.  (market  value)...      7,771,063  7,782,592  7,760,782 

imount  loaned  on  collaterals  .    17,461,983  10,1'8,497  13,827,255 

Am't  loaned  on  pers'l  securities     2,159,000  7,OOf;,Ono  9,850,000 

Real  estiite  (estimated  value)..     1,000,000  1,000,000  1,000,000 

Casbonband     i  a  noa  091  a  nni  sRn  5    2.002.253 

c^ashoQdepo.sit 5  4,093,824  8,061,860  J    4.472,379 

Other  assets 451,212  441,660  471,184 

rotol $33,908,082  $35,930,609  $36,269,649 

lAabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund 4,423,884  4,340,175  4,187,199 

Deposits  In  trust 28,331,589  30,443,091  30,943,665 

Other  Uabillties 132,609  147,313  133,785 

Total $3<.908,0«2  $35,930,6)9  $36,269,649 

Sujyplemenlary. 

Tot.  am't  of  profits  dtiriOK  year  #1,427,495  $1,236,015  $1,052,860 

Int.  credited  dep's.  same  peCd.         395,008  575,961  519,418 

Exp.  or  Institution,  same  per'd.         177,401  177,975  180,489 

Amt.  of  dlvs.decrd  saraeper'd.        300,000  300,000  300,000 

.\mt.olrteo.,onwblohlnt.lsaird  26,184,180  26,891,047  27,189,800 

Rate  of  interest lto4>ap.  c.  ItoSp.  c.  lto5p.  0. 

FRANKLIN  TRUST  COMPANY  (BROOKLYN). 
Resources. 

Dec.  31, '96.  /«ne30,'96.  Dee.  Sl,'95. 

nonds  and  mortKaKes «612,600  $528,100  $566,600 

Stookinvest's  (market  value)..     2,829,993  2,953,652  2,904,259 

.\moinit  loaiiwl  on  collaterals.      1,623,'2S8  1,887,831  3,026,788 

Am't  loancdon  per.s'l  securities         503,305  381,187  500,470 

Keal  estate  irstimated  value)..         487,584  487,121  486,403 

Casbonband >   .  nai  i^a  ann  aia  5103,186 

(;ash  on  deposit \  1.061.1*6  820,639  J  595)499 

Otherassets 96,939  54,930  61,452 

Total $7,170,787  $7,113,460  $8,246,656 

Liabilities. 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

8urplusfnnd 906,748  894,239  888,106 

Deposits  In  trust 102,961  85,133  98,125 

(ieneraldeiMislu.  pay  on  dem.     9,134.507  5,092,919  6,219,190 

Other  Uabilltloa  26,571  41,173  41,236 

Total $T.170,787  $7,113,460  $8,246,656 

Supplementari/. 

rot.am't  of  profits  durlnK  vear      *318,6(i8  $343,890  $350,495 

Int  cieditc.l  ilep's.  same  )ier'd.         127,901  131,080  117,074 

Kxp.  of  institution,  same  I'cr'd.           58,997  60,742              

.Aiut.  of  divs.ilect'.i  same  per'd.           80,000  80,000  80,000 

Amt.ofdep.ouwhlcbint.isaird     5,104,462  5,136,061  6,120,543 

Kate  of  interest 1  to  4  p.c.  lto4p.o.  lto4p.o. 

GUARANTY  TRUST  COMPANY. 
Resources, 

Dec.  31,  '96.  June  30,'96.  Dee.  31,'95. 

Bonds  and  mort«aireB $33,000  $39,000  $35,000 

mock  Invesfts  (market  value).      "7.640,573  7,157,441  6.537,954 

Amountloaiied  on  collaterals.       6.490,736  9,266,326  9,984,613 

A'm't  loaned  on  pers'nl  scu'l's         373,610              298,862 

Real  estate  (estimated  value)..         193,08?  191,610  100,199 

Casbonband 98,372)  itsqiqqJ  33,602 

<^!ash  on  deposit 2.310,594  J  i.'ow,i.»»^      2,732,833 

Other  asseta 119,033  349,446  62,376 

Total $17,037,025  $14,719,022  $19,784,999 

I/iabilittes. 

Capitalstock $.;.00o,000  $2,000,000  $2,000,000 

Surplus  hind 2,000,000  2,000,000  2,000,000 

Undivided  profits 598,319  376,727  324,006 

Deposits  m  trust 899,638  764,620  966,002 

Oeneraldeposits,  pay.  on  dem.  11,098,524  9,385,160  10,333,048 

t>tber  liabilities 440,549  188,919  161,943 

Total $1  ■',137,029  $14,719,022  $15,784,999 

Supplementary. 

Tot.  am't  of  profits  durins  year.      Iji8-i9,151  $1,037,514  $1,032,967 

InLcreditoddep's.  same  per'd.'       286,643  239,774  207,647 

Exp  of  institution,  same  pcrd.         198,196  127,529  115,800 

Am'tofdivs.dcei'dsaineper'd.         200,000  180,000  180,000 

Am't  of  dep.on  which  iut.ispd.    10,679,120  9,222,936  10,609,993 

Rate  of  interest lto4»«p.  0.  lto4p.  o.  lto4p.  •. 

HAMILTON  TRUST  COMPANY  (BROOKLYN). 
Resources, 

Dec.  31, '96.  JuneaO.'OO.  Dee.  31,'95. 

Bonds  and  mortfcaiares $584,140  $618,890  $fi21,890 

Stock  invcsfs  (market  value)..      1,462,470  2,368,384  2,745,848 

Amount  loaned  on  collaterals       2,109,708  1,875,526  2,357,201 

Ain't  loaned  on  pers'l  seourit's.           30,979  42,224  22,809 

Real  estate  (estimated  value)  .  19,311  .... 

Cashonhiind )      AA'7TaT  7J.1  07J.  5    35,443 

Cash  on  deposit J      447,787  741,274  {476,531 

Otberassets 58,162  91,283  98,676 

Total $4,704,590  $9,737,981  $6,318,389 

Liabilities. 

Capital  stock $300,000  $300,000  $500,000 

Surplus  fund 400,000  400,000  350,000 

Undivided   profits 81,631  74,361  91,919 

Deposits  ininist 107,118  112,283  119,407 

ficueral  deposits,  pay.  on  dem.     3,575,328  4,596,420  6,218,084 

Other  liabilities 40,473  64,918  38,979 

Total $4,704,590  $5,737,931  $6,318,389 
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BAMILTOX  TBUrr  OOMTUIT  (»mOOtLl.X*i-t0tmil-4tdl. 
Dtr.  Ml. 'If. 

It  vf  pntu  tertac  T*^-     •rro.aoo 

r4>p-«.«MMi«r-d.        ll>.«03 

, uiK^a.  iMw^  rM'ti.        «a.  ci 

>«l««k<t*<4VlMaMpw-4.  M.000 

mw4p.«. 

craofl  comiTT  ruvn  compaky  ibrooklyxi 


/mm  M.  'M. 

4  .000 

4.-0«.T0S 

li«U>4p.e. 


9307.M8 
M,<»71 

40,000 

».337,4>l 

l>tlo4p.«. 


X)M.si.te.  /iiiMto,i»«t  o^. 3i.'ov 

a..     '            l.«r.    |7»T,700  *--•:-  —.' ■■      . 

iJS55r.»"t»Si^«6;..     m:ooo  aio.ooo  ,"5;;^ 

|M«^l.....^.^..... )      ,„j„  1M.695  ail.737 

"tMlIiMT  •7,044,821  $«,40«.9<'3 

«aOO,000  »300,000  •soo.ooo 

700.000  000,000  60O.OC0 

IS.IM  77.8«a  41,3H 

JhTlrMt 814.«o«  776.893  769.29 

|«MM«U.««*.(MdrauiBd     4.79S.444  4,9SI.7t3  4,410,»81 

^MSuSIir^.!?: 10e,^al  10«i,»13  87,7«3 

1«M) •6.93I4OT  •7.014.321  •6,40S.903 

»Hm>Um*i>lmni. 

TMUaaitDtiitUdnrtMrrMr.      •8a4,il<  •241.432  •^i'-^^S 

tSTilS  £v-   >»m»fnfoA...          96.SW  8«.48»  B5.583 

S^  oriutliufa  MM  period.          46,I3S  48,009  ?9.^B5 

A»^ofdlT».<l.«J-d..»»pM'd           4O.000  40,000  ,     4n.000 

ABtold'noavtaleblBt.balI'd     4.•4^.4«4  4.681.733  4.021.623 

•■M  of  iBtoMwt    mioS>tp.r-  l>iU3<f  p.o.l>ito4  p.  0. 

CXICKBBBOCUCB  TBOST  COMPAXY. 


MI.NDPACTOBBR}'    TBUiT    COMPANY    (BROOKLY.<r). 


RttouretB. 
Dte.  HI,  1896. 


•St*.>,l81 
1.42>,421 
173.814 

I  875.912 

83.853 


/««30.-!»«. 
«9i%.4a8 
I.IU.OOO 
216.J54 

535.384 

11.153 


i>«cSl.'»«. 

laud  nortCMTM •Zfti.OOO 

llM*«>t'Mimarkvlrmliie).  l.U51,4BS 

I  on  colUUnU  .  •.t«i».2«7 

AartloMMdoB  p«r*'lM«ant'i.  115,385 

OwdCBru ...  6.147 

CMk  Oil  IwmI    .  ■  »••■  .•■>-•■•  I  a_4iuK lUM 

8ai:ar"::::::::::::::::^^ 

TMal.  ...611.140.134 

ttabUMe*. 

•tock •1,000.000 

tdrd  pruflU 519.074 

"      totltM*  3,153.894 

p«j.  oa  deakod     7,374.443 
ittbOtttM 92.717 


Dee.  31.  '95 

$341,000 

2,484,10i 

7.12". 126 

165,055 


J*nt  30.  >06 

•301,000 

3,640,651 

7,4113.059 

140.07O 

1,137 

1,130,311 

163.733 


•  11,870,350    •11,S88,1<3 


9.^.373 

1.216.350 

160,115 


fiMHai 


•1,000,000 

5I4.0:>4 

3.346.035 

7.920.61'* 

89.5')3 


•  1,000.000 

486.853 

3.304,973 

7,713.916 

82.341 


8!  .  ll»). 

A:..      .  ...iralt. 

Alu*    l<*  ill  <i  <i'i  i*    IB  I  n    o'llM    . 

Ca*h  no  b>Dil 

Oaib  OB  d-  iMmli 

Otuer  MX  I*....  »••• 

Total ...M. 

UakUiltf. 

Cai'ltiU  itocll...... •50<>.000  •^00,000 

9nrpla«  fuod 500,000  SOD.OOO 

l'ndl»lil»d  pmflu es.538  30,914 

l><>(><>i>liK  lu  trunt 1.610              

(Iru'liiopniilla,  i<it>'la  oodem.  3,393,548  1.740,304 

Olbor  II  ihllilte*. 4S.834  18.121 


Dee.  31. '95. 

#236.321 

433,000 

•27.098 

5      9,787 

{351,824 

43.611 


.•Mfl3,!MS      •2,789,339       •1,001,068 

•500,000 

500.000 

1.068 


Toul •3,403,515      •2.789.339      •1,001.068 


Bupplemfnlary. 
Tst.am'tof  proHUdiirliiKreii''-  •10s.''4t> 
lat.  orrdltiMl  dK|"  "Uina  i>«rM.  aA.aS't 

Eips.  of  lottltii'ii,  iiaiui-  |>t'(1.  26.6'.>9 

Amt  ofillT.  di-cr<l.«Aio«  iior'd.  30,000 

Amt.of  dep.nawliU-lilui.loird     3  29i,S43 
Bite  of  luterest l>tto4p.e.  ' 


T»UI. 


.fU.U0.134    •11,870,250    •11,588,123 


ilMpi>ttmtHtary. 


T»<al  am'i  umaia  •lona*  it»r. 
IkL  erv^lrd  drp'i  aaac  i<er'd. 
Bx*.  ol  laMtara  mmm  per'd. . 
AVt  •(  dirt,  daai-d.  aaoM  prfd 
"     lilBtaaaird 


rd-ai 
AaCMf  da*.  OB  whleh  li 
■■•••riBMrart 


•43X.0SO 

19},»30 

136.914 

60,000 

7,853,619 

1  to  4  p.  o. 


•42^.UO 

1><4.54'> 

H5.K2* 

6.000 

8.61V.397 

1  to  4  p.  e. 


$428,372 

157.575 

111.SI6 

60,000 

9.69n,081 

1  to  3  p.  o. 


U>XO  ULAJTD  LOAN  A  TRUST  COMPANY  (BBOGKLYN.) 


AMI 

Ali't 


.  (MunM*  value).. 

oa  eoUatarali. ..  . 

leaaad  oa  per*'!  »e»tirif« 
eelMe  iwUnuled  ralue)... 


Ofker 


•edepoatt.. 
r  aanU 


AcMtirac*. 
Xtae.  31,'S«. 
•378,750 
l,4i3,390 
,428,400 
82,000 
103,000 

431,001 
73,426 


Dee.  31.'95. 

•  '61.7.M) 

1..3«1.290 

1.90.5,300 

1()3,'200 

110.000 

4H.UH! 

473,157 

66,383 


Tot»  1. ....■•. ••••■• 


..  •3,805,867      •4,212,463      •4.327,040 


Ck«Mal«taek. 

•KtMhlBd 

OaATtdcd  proau... 
Pa>oilta  la  trut.. 

TOfaL 


$500,000         •900.009 


oa  daia'd. 


400,555 

93,173 

3.7>)S.194 

26,940 

•3,605.867 

9<tppUmml€Uy. 
TM.  aaa't  proflttdariair  rear.  •193.358 
tM.  end.  dvp*!  aave period..  70,096 

Bsvw  of  laati  ni'B  •  me  per'd. .  25,333 

Aft  d  I  ra.  doelatad  nwaa  per'd  40.000 

AaiLor<lep.«B«kMilBtUaird    3.780.863 
Bate  of  Inierwrt l>acu4p.o. 


381.577 

1"7.«22 

3,193.214 

29.749 


•500,000 
361^,472 


136.994 

3,2«5,5.»S 

34.U8^ 


•  1,212,462      •1,327.0^6 


•  181,089 

61,847 

25.254 

40.0O0 

3.2S0.276 

lietoStp.o. 


HAXHATTAN  T8U8T  COMPANY. 
Beavwreef. 


.t  aad  innrl«a««a 

t  tsraM'U  (anrtuH  Talnei 

AmmM  laaaad  oa  oeUatarala 


Om.  31.  *9«. 

M.OOO 

.     3.3«6,&4« 

3,06^,841 

I  1.536,906 

160,452 


/aiMSVOn. 

•4.000 

2,2k3,917 

1.787,554 

1.S6}.124 

15*1,007 


TMaI. 


7 

Tl'5 

« 

.l'"i 
.'•'■•I 

'        <.   1' 

••34,601 

•1.991 

•14.053 

•10.000 

•1.740,*>4 

l>«to3<«p.o. 


•  For  kIx  months. 

MERnANTILE  TRUST  COMPANY. 
Befource*. 

Dee.  81, '96.  /uiM  30,96. 

Boud«  and  mott«a«ne •526.501  •528,005 

Stock  Invest'*  (market  value)..     4.653.565  4.394.462 

Amoont  loaned  on  collateral!.   17.524,052  16,501.315 

Am't  loaned  on  pon'l  secnrlt's        424.790  135.636 

BeaJe«Ute(e«UmBted  value)..          55.176  S5-i7f 

CashOD  hand \  it  (,«•  oon  $     Jtl'VA 

Cadtondciwalt. >„,'.,.  <^'?XH!i 

OtberaaMU 871,565  405,2ci0 


•3.779 
none. 
1,416 
none, 
none, 
none. 


Dee.  31,  '09. 

•534,357 

5,160.375 

16,093,248 

282,98e 

55,176 

104,149 

6,426,898 

326,107 


ilairaat 

ipayaktooadam. 

^  »..  12.214 

tmbi ••5t;.2t:!SI''** 

Ibl  Mi-i  of  nroaia  dart—  !»■€  ffw^ili}' 

IM.andMMdep'a.eaaMperU  75.055 

«( taatUatlea.  ■•«•  |x  I  1.993 

l«Cd)r8.daarVjMaa  i"  <.ooo 

lafdMoawMihlBtliin  i.rt96 

tafUihwal. l(otp.e. 


•  154.283 

55.6 12 

24,7H.'i 

40.00U 

3.287.300 

l>«to3'sp.r. 


Dtr.  3i.'9.'S 

•i4.(>on 

2,317..S73 

1.S.M.230 

J     :f00.5oo 

I  1. 440.436 
H2.155 


•  5.44''.RI2  •6,048.494 

"I  •  1,000,000 

"I  '200.000 

I  '   .-.1  121.202 

..  'iOl.'Ol 

4,01'.. nils  4,101,91 1 

10,500  420,780 

•9.446.663  •6,048,494 


•384.946 

7«.734 

86,007 

90,000 

2.781,863 

I  to4p.  0. 


•376.310 

70.7S4 

81.481 

50.000 

2.995.74  4 

1  to  4  p.  c. 


Total. 


.•34.559,879    $30,010,528    •28,983,237 


lAabUUiet. 

Canltalstock $2,000,000  •2,000.009 

Surpluifund 2,500,000  3,000.090 

Uodlrlded  proflte. 1SJ.«34  313,9i3 

Depoalto  In  truBt 452,618  610.562 

General  dep'ts,  pay.  on  dem'd.  29.339.005  24,692,313 

OlberlUbiriUea. 78,292  39^,710 


•2,000.000 

2.000,000 

264,416 

1.069,930- 

23,433,170 

215,721 


Total »31,559,879    830,010,528    •38,983,237 


SuppUmetUary. 

Tot.  am't  of  proflte  durloK  y'r    $1,376,506  $1,009,849 

Int.  eredltPddrp's.  same  pel 'd.        492.268  455,243 

Exp.  of  iustltiit'u.  same  pjr'd.         153,779  134.5^5 

Aio  tof  illv».deci'il.»tcue  .ler'd         300.000  2J0.O)0 

Amtotdrpunwhleblut.  isall'd  21.346.01-I  21,910,247 

Rate  of  Interest ItoS'ap  a.  lto3<«p  0. 

METROPOLITAN  TRUST  COMPANY. 
Rrtoxireet. 
Tee.  31, '98.   /une30,'96. 


Stock  Invest' 8  (innrkct  tdIuo)..  $3,60<,737 
Am't  loaned  oil  cullHt4'ntls  6,811,331 

Realeetate  (estliimte.l  value)..        481,800 

Castaonhnnd )      tor  a^7 

Cashon  deposit J      7.40,807 

Overdraft — 
Other  asseta. 


$1,270,741 
tf,502.5')4 
530,000 


1,343,011  \ 


gt>,7t)9 


•881.828 

393,551 

141.477 

220,000 

21.704,426 

1  to  3  p.  0. 


X>ee.  31,  '95. 

$2,263,629 

5.9'i9.8t4 

550.000 

16.577 

816.957 

1,931 

86,660 


•  10,  63,138      $9,695,594 


145.930 

Total $10,769,658 

L'abUUia. 

Capltaliiock $1,000,003 

Surplus  fiiiid 1,107,87.< 

Qc-ucnil  iK'itoslte,  pay.  on  dem.     8,543. S04 
Other  llalpilltlee 67.981 

Total «10.769.65S    •10,763,138       •9,695,594. 

Supplen%tntary. 
Tot.  am't  ofnroQtsdurlnityear      $333,055 
Int.  oreditiMl  den  s  same  iwr'd  184..'S21 

Exp.  of  histltiit  n  same  per'd.  68.824 

Am  t  »f  dlvs.  d"0.  s«mo  por'd.         lOO.OuO 
Am'iofdcii.oii  wUlchlot  itall'd     8,004.703 

Rateof  Interest 1  to  4  p.o. 

NASSAU    TRUST    COMP.ANy    (BROaKUlN.) 


$1,003,000 

1, 089.8  H  5 

8.610.221 

63,172 


$412,135 

195,786 

68.461 

90.000 

7,633.928 

1  to  4  p  0. 


$1,000,000 
1.062.186 
7,586.704 
46,70^ 


$396,205 

2  4,923 

62,315 

80,000 

7.049,066 

1  to  3  p.  O. 


Def.  31.  '96. 

Bonds  and  mortfcaires $  159,069 

airn-k  InvcBt's  (market  value)..  1.286,274 
Ainniiiit  liKincd  nn  collaterals.  955.^^24 
Am't  iD.meilnn  pers'l  securlfs.  187,737 
Caoli  on  hand. >      37)223 


June  30,'96. 

$481,319 

1.328.789 

1.152.550 

327,531 

877,614 

29.878 


C»»U  on  deposit J      o/.>,**j 

Other  a»i<et» 25,928 

Total $3  267.855 

Liabilitiit. 

Capital  stock $^00,000  $500,000 

Undivided  proHts 248,138  2t2.i<27 

Deposits  in  tniHt 2,483.996  2,)!33,9U7 

Other  liabilities 35.721  23,827 


Dee.  31,  '95. 
$493,319 
1.330,990 
1,110,986 
283,853 
<  22,681 
)  227,086 
27,857 


$3,600,751       $3,551,773 


$500,000 

223,7»7 

2,306,524 

16.431 


Total.. 


$3,367,855      $3,600,751       $},551,772 


SHpplrmeHtart/, 

Tot.  am'tof  proHtsdurlncyr.       $  di.47u  ••83,552  $143,876- 

Int. ondlt  il  •l.p'^. -.11111' lif-r'd.            fti),2n9  •32,91)9  59,185 

I                                                      d           21.010  •ll.:>37  '^1.1152 

A                                                               i             33,030  •l.'i,()30  :l  ).0)0 

A                                                     .1     2.13U.9d9  •2.832,733  J,-iOi),735 

lUtuoT  lutcu'jit 1  to3>«  p.  0.  *li«  to  3  p.  0.  1  to  3>a  P.  0. 

•  For  etx  months. 

NEW  YORK  SECURITY  A  TRUST  COMPANY. 

Retoureu, 

Dee.  8'.  '96.  June  30,  '96.  Dee.  31.  '95. 

Bonds  and  mortgaeos  •673.00P  $3.'i'»..-)00  $l!M..500 

Stork  tnvest's  (market  ralue)..     3,399,704  4.lH7.5,^.S  4,700,730 

Aiu't  loaned  on  collaterals  ....     3,917,328  2,590,357  3,032,467 

Am't  loaned  on  pers'l  securlfs.     1,6.59,943  1,165.254  509.075 

Oashonhand iinntoi  i       20,109  27.457 

Cash  on  deposit J  l.iia.JOi  j  1,181,265  1,266,214 

OtherasseU 121,070  133,849  12.3,639- 

Total •10,746,351  •9,647,392  $10,874,082: 
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NFW  YORE  SE^UErCY  *  TRUST  COMPANY,     (Concluded). 


Liabilities. 

DfC.  31.'96. 

Capital  stock $1,000,000 

Surplus  fund 1,250,000 

Ondlvided  profits 161,112 

Decoslts  in  trust 8,300,('25 

Other  liabUities 35,214 


Total $10,746,351 

Supfilemeniary. 
Tot  amt.  of  profits  durluK  year  $608,193 
Int.  credited  dep's  same  per'd  171,118 

Exp.  of  Institut  n  same  per'd..  75,535 

Am'tof  div.  declM  Siine  per'd..  100,000 
Ajn'tof  dep.onwblcb  inMsall'd  7,656,603 
iBateof  interest 1  to  4  p.  o. 

PEOPLE'S   TRUST    COMPANY 
Betourea. 
Dee.  31,  '96. 

Bonds  and  mortgages $687,68S 

4tock  Invest'ts  (market  value).     3,S55,106 
Amount  loaned  on  collaterals. 
Am't  loaned  oapers'l  seen [ it's. 
Beal  estate  (estimated  value)... 

'Cash  on  band     > 

Cash  on  deposit J 

'  Other  assets. 


June  30,'96. 

$1,000,000 

l,2r.0,000 

28,116 

7,333,866 

35,410 


$9,647,392    $10,874,08  2 


Dee.  31,  '9o' 

$1,000,000 

1,000,000 

221,<»19 

8,624.071 

28,092 


$439,077 

116,506 

78,476 

100.000 

6,296,120 

1  to  4  p.  o. 

(BROOKLYN.) 


$123,550 

167,587 

76.136 

lon.ooo 

7.606.885 

1  to  4  p.  c. 


TITLE  QUARANrEE  4  TRUST  COMPANY  (Concluded) 


Supplemenlary.    , 


Dee.  31 ,  '96. 

Tot.  am't  profits  during  year..  $370,030 

lut.  credited  deo's, same  per'd.  24,279 

Eip.  oflnstitut'n,  same  pe'd.  515,331 

Am'tdivs.  declared  samn  per'd  1^0,000 

Am'tof  (lep.onwhieUiut.isaird  1,068.614 

Rate  oCioterest 1  to  4  p.  o. 


,7«n«30, '96.    Dec.  31,'95. 

*833,82 )  $373,243 


2t,25l 

503,510 

160,000 

974,070 

2  to  3I9  p.  0. 


UNION  TRUST  COMPANY. 


2.705,482 

272,979 

60,000 

1,310,201 

133,935 


Total $3,730,391 

Liabilihes. 
<CapltaI  stock $1,000,000 


June  30,  '96. 

$683,275 

4,382,914 

2,126,719 

203,395 

60,000 

1,357,269 

64.364 


$8,832,936      $3,827,234 


Dec.  31 

$67-! 
3,91« 
2,789; 

2-^8. 

60, 
<  79 
X  977, 

68, 


95. 
,525 
618 

153 
,110 
00(1 
,046 
,769 
,038 


Surplus  fund 

Undivided  profits 

Depesit.s  in  trust 

Oeneral  de|>osits,  pay.  on  dem.. 
Other  Uabtlities 


1, "00,000 

6 -.989 

340,769 

6,230,350 

90,233 


$1,000,000 

950,000 

85,270 

6.500.36U 

256,372 

90,423 


$1,000,000 

9.50,00  ) 

43,351 

252.238 

6,477,S'61 

98,13 1 


Xesources. 

Dec.  31, 'S6. 

Bonds  and  mortgages $2,0"^o,616 

etoclj  in  veafts  (market  value)  4,441,400 
Amount  loaned  on  collaterals.   25,140,900 

Am't  loaned  on  pers'l  seoarit's  

Real  estate  (estimated  value) .     1,900,000 

Cash  on  hand >  .  .^q  q^„ 

Cash  on  deposit {  4,438,903 

Other  assets 437,090 


Total $38,403,909 

Liabilities. 

Capital  stock $1,000,000 

Surplus  fund 5.213,30J 

Geueral  deposits,  pay.  on  dem.  31,766,333 
Other  Uabilities 4i9,274 


June  30,'96. 

$;,01<t,116 

8,09  1,804 

21,369,145 

1,906,006 

4,919,275 

223,977 


$39,086,317    $39,756,926 


11.411 

460,076 

160,000 

532,655 

littolisp.o. 


Dee.  31,  '95. 

$1,815,616 

8,932,648 

20,584,616 

97,000 

1,900,000 

5  3,785,071 

I  2,336,413 

251,562 


$1,000,000 

5,0J4,251 

32,532,286 

489.780 


$1,000,000 

4,900,507 

33,441,230 

414,189 


Total $38,408,909    $39,086,317    $39,735,926 


Stipplementary. 
Tot.  am'tof  oroBts  during  year  $1,320,614 
Int.  credited  dep's,  same  per'd  644,164 
Exp.  of  institution,  satne  per'd  2  J4,798 
Amt  of  divs.deol'd  same  per'd  300,000 
Amt.ofdep.oavrhlohlnt  isall'd  29,659,424 
Rate  of  interest 1  to  4  p.  0. 


$1,.%21,434 

601,931 

214, 36« 

260.000 

30,529,500 

1  to  4  p.  0. 


Total $8,730,391 

Supplementarji. 

Total  am't  profltadorlng  year  .      $313,o74  $352,328 

Int  credited  dep's  same  per'd.         143,99'  132,9!i5 

Exp.  of  institut'D,  same  per'd.           52.152  52.036 

Am'tdivs.  declared, sameper'J          80,000  80,000 

Am'tofdep.onwblohint.isall'd     6.301,419  6,242,056 

Rate  of  interest  on  same I  to  4  p.  0.  ltol>3p.  0. 

REAL  ESTATE  TRUST  COMPANY. 
Re»ouret*. 


$3,882,936       $3,827,234 


Dee.  3  >  ,'96. 

Bonds  and  mortgages $<00,600 

Stock  invest's  (market  value)..  1,63  i,fibn 
Amount  loaned  on  collaterals.  l,->23,963 
Am't  loaned  on  pers'l  secnrlt's.  126,652 
Overdrafts 251 


June  30,'96. 

$2.55,600 

1,555,212 

2.308,t3  ) 

232,>22 


Cash  on  hand . 
Ca«h  on  depoi 
Other  assets 


C««h  on  dlposit.'.'.'.!H"";i""  \      *99'659 
17,309 


53>,423 
14,S70 


$369,35  7 

130.383 

51,198 

80,000 

5,962.S^97 

1  to  4  p.  0. 


Dee.  31,  '95. 

$181,200 

1,282,033 

1,«62,  S46 

121,024 

5    'iiV,767 

X  398,'201 

18.782 


$1,322,048 

527,932 

190,482 

240,000 

31,712,375 

1  to  1  p.  0. 


UNfTED   STATES  MORT(JAQE  &  TRUST  COMPANY, 


Setoureet. 
Dec.  31, '96. 

Bonds  and  mortgages $1,878,136 

Stockinvest's  (market  value)..      3,631,500 

Loaned  on  collaterals 2,930,887 

Loaned  ou  personal  securities.  6,500 

Real  estate  (ustimated  value)..  127,000 

Cashonhand   10.045 

Casta  on  deposit 1,102,312 

Overdrafts None. 

Other  assets 193,869 


Ju»ie  30,'96. 

$1,<»93,657 

3,329,577 

3,911,030 

10,00  ) 

113,478 

10,270 

846.678 

7,v»28 

184,619 


Dee.  31,'95 

$1,371,491 

4,777,978 

2,466,857 

15,000 

113,478 

12,945 

1,115,105 

2,020 

138,037 


T»tlU  $1,077,039      $5,156,279      $3,674,703 


L\alnliliet, 

Capital  stock $300,000 

Surplus  fund 230,000 

"Undivided  profits 67,289 

Deposits  intrust 3,252,780 

Other  llabllites 7,020 


$500,000 

250,000 

53,326 

4,352,953 


$500,000 

250.000 

44,425 

2,880,273 


Total.... 


$4,077,089 

Bupplementary. 
Total  a-n't  profits  during  year       $18'«,35l         $160,906 
Int.  credited  dep's  s  ime  per'd.        10  >,K35  80,339 

£zp.  of  tnstitiitlon.same  per'd.  4',836  34,669 

Amt.of  divs.deol'd.  same  per'd  30,000  30,000 

Amt.ofdep.onwMchlnt.lsalI'd     3,1  15,014         4.270,878 

Bate  of  interest l>i  to  4  p.  0.       1  to  3  p.  e. 

STATE  TRUST  COMPANY. 
Retouree*. 


$3,156,279      $8,674,703 


$123,705 

53,763 

31,931 

30,000 

2,30tJ,993 

1  to  3  p.  c. 


Total $12,905,750  $13,907,315  $13,062,911 

Liabilitiee. 

Capitol  stock $2,000,000     $2,000,000  $2,000,000 

Surplus  fund        1.100,000  1,000,000  1.000,000 

UmflvldedprofiU 102,('57  116.021  36,392 

Deposits  In  trust 241,698  604,420  531,091 

Qeneral  deposits  pty.  on  dem  .       .5,341,8 '9  6,067,157  5,865,450 

other  liabilities 4,12},183  4,119,717  3,579,973 


Total $12,905,750  $13,907,313  $13,062,911 


Supplementary. 

T.«t.»mtof  profltsdurlngyear.        $737,538  $744,449 

Int. credited  dep's.  same  per'd            I5^,82t  175,164 

Exp.  of  Institution,  simo  per'd.           104, 19t  101.923 

Am't  of  divs  decl'd.sam'^  per'd.           120,  <0J  120,000 

Am'tof  dep.onwhtchlQt.lsall'J        4,8J7.874  6,156,112 

Rate  of  Interest ItoS'sp.  o.  2to3>ap.  o. 

UNiTKD  STATES  TRUST  COMPANY. 


Bonds  and  mortgages 

Stock  Invest'U  (market  valuei 
Amount  loaned  on  collaterals 
Am't  loaned  on  pers'l  securli'a 
Beal  estate  (estimated  value). 
Cash  on  hand  and  on  deposit. . 
-Other  assets 


Dee  3 •••98. 

•7,000 

7,320,352 

5.52  -,466 

16 '.010 

97,067 

I,84>,878 

185,368 


June  3  ^,'96. 

f  10,000 
17,877 
6,581, •<87 
56,349 
94,04-1 
2,237,437 
75,607 


Dee.  31,  '95. 

10,000 

1,981,000 

6,311,728 

180,610 

93,998 

97.>.83'.2 

67,94  ' 


Total $10,139,629    $11,378,703      $8,619,762 


Llabiltttrt. 

-Capital  stock $1,000,009 

Siirplns  fund A0<i,000 

Voaivlde<l  profits 446,457 

Itaposlts  Intrust 2,56',8h7 

-Oeneral  deposits  pay.  on  dem.  5,550,291 

Other  Uabilities 78,01 » 


$1 ,000,000  $  1 ,000,000 

500,000  50U.0OO 

469,581  43.5,936 

1,957,753  l,3aO,3f»l 

7,430,168  4,8  22,133 

16.200  10,307 

Total $ii',139,B29    $11,373,705  $3,619,767 

Sttpptementary. 

Tot.  amt.  (if  profits  during  year      $409,298          $38', ''42  $348,«!33 

Int.  criMlitcdilei)''*.  sa-n.<  p'-r"'!.         160,M2            140,913  lli',21ii 

Exp.  of  luntitutn  same  per'd.         108,963               89,513  76.3b9 

Am'tof  div.d  oi'd.Hime  per'd.           60.000             60,000  60,000 

Am'tord'ponwbloblnt.lsaird     7,0*7,310        8.838.312  6,'2J,032 

Rate  of  Interest 1  to  1  p  0.        1  to  4  p.  c.  1  to  4  p.  0. 

TITLE  GUARANTEE  dc  TRUST  COMPANY. 
Briiourte*. 

XVe.  31,'93.    June  30, '96.  Dec.  31, '95. 

Bonds  and  mort«ages «3,6U',671      $J,7in,302  $2,613,'-90 

Stock  Invest't^i  (market  valne).      1,070.250            861,500  .551,6  lO 

Amount  loaned  on  collaterals.         114,742            18i,947  186,817 

Real  f8i»l«  (.liiliuated  vitlue)..         ll'>,934  91,401  

Oash  on  band  aiKi  on  deposit  .         :h13,3'^3           4.57,738  121,907 

Plant  (real  est.  A  tax  record)...        453.000           430,000  450,000 

-Other  assets. 190,-70            138,9i3  124.527 


Total $5,077,352 

„      ,  Llabtlilir: 

Capital  st->ck $2,.5(X),000 

Surplus  fund  2,00  >,<iOii 

Unilivlded  prollt* 5-J,748 

DeposltK  lu  tnut. 1,213 

'X?,?*'"'  "leposlts,  pay.  on  dem  004,686 

-Other  UablUUes ^ISllsOO 


$5,716,143      $4,059,004 


$2,501,000 

2,OO0,0u0 

7,316 

24,261 

822.336 

361,710 


$2,000,000 

l,25i>,00o 

23,-4^9 

632,6V5 
25^520 


$737,805 

164,240 

39,934 

120,000 

6,039,669 

1  to  4  p.  0. 


Z)ec.  31.  •95« 

$3,323,500 

11,909,305 

17,705,571 

11,372,309 

1,000,000 

4,304,525 

351,874 

Total $43,650,127  $50,996,419  $49,987,584 

LiabilUie*. 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Suriilu..  fund 9.565,773  9.437,312  9,323,711 

Undivided  profits 257,139  203,072  222,556 

Dciwsito  in  trust 35,970,139  33.067.443  37,205,468 

Other  liabiUtles 857,036  1,283,592  1,213,849 

Total $48,650,127      60,996,419      49,967,584 


Retouree*. 

Dee.  31,  '96. 

Bonds  and  mortgages $3,481,500 

Stock invest'ts  (market  value).  13,067,202 
Amount  loaned  on  collaterals  13,127,047 
Am'tloanedon  pers'l  seeurlt's  10,000,878 
Real  estate  (estimated  value)..      1,000,000 

Cashou  hand  and  deposit 2,576,753 

Other  assets 396,747 


June  30,  '96. 

$3,230,500 

13,991,185 

15,975,431 

13,204.837 

1,000,000 

3,241.645 

346,771 


SupptemenUitry. 

Tot.  am't  of  profltsdurlngyear  «2, 111, 135  $1,057,470 

Int.  cred  dep'n,  same  period . .         908,716  408,628 

Exp  of  Insiitulioa,  same  per'd.         134,390  68,562 

Am'tof  dlvs.deold  same  per'd         HOO.OOO  400,000 

Amtofdeponwhiohintisaird  35,671,924  37,734,039 

Rate  of  Interest 1  to  i>s  p.  0.  1  to  4  p.  0. 

WASHINOTON  TRUST  COMPANY. 
Ae«oiirce« 

Dec.  31, '93.  J'une  30,'9e. 

Bonds  and  mortgages $108,100  $103,100 

Stock  invest'ts  (market  value).         h19,548  766,770 

Amount  loaned  on  collaterals..     3,419.300  3,715,200 

Cash  on  hand  and  on  deposit.            4  70,471  514,163 

Otherassets 51,992  46,337 


$1,989,949 
747.548 
134,731 
720,000 

36,877.893 
1  to  1  p.  0. 


Dec.  31,  '95. 

$108,325 

778.758 

3,273,600 

404,393 

46,358 


Total $4,989,411      $5,150,575     $4,617,439 


Liabilities. 

Capital  stock $500,000 

Surplus  fund 4  0,000 

Undivided  profits 115,033 

Deposits  lu  trust  aud   uenernl 

dop  tslts  payable  ondemmd..  3,936,274 

Other  Uabilldes 1-1,044 


$500,000 
400,000 

81,723 

4,153,614 

12,233 


$500,000 

4(>0,')00 

71,937 

3,639,569 
5,933 


Total $4,969.tll      $3,150,575      $4,617,430 


"■•»•  $8,377,852      $6,718,143      $4,059,004 


Supplementary. 
Tot.  am'tof  profits  during  .rear.  $142,793 
Int.  credited  dep's  same  per'd  77,875 

Exp.  of  institut  n  sam<'  per'd..  35,172 

Am'tof  divs.rlud'rt  saino  per'd  SO.O'iO 

Aut.ofdep.ocirblohiut  isall'd     3,307,703 
Bate  of  Interest  I  toS^t  p.  0. 


$172,015 

71,.541 

32,458 

3  ",000 

4,1<8,614 

1  to 3 '•p.  0. 


$1X4,873 

00,367 

30,  U3 

30,000 

3,5-<-<,l57 

1  to  3  p.  0. 
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proL.  Li  IV. 


gcpotts  and  gocttmcutg» 

•T.  LOUIS  *  SAN  FRANCISCO  RAILROAD 
COMPANY. 


ABSTBAOr   OF    OOSSOHDATED    MORTOAOE. 

DATED    JULY    1.    1»8. 

•■QOBLfQ  9»,9ii,0i^  OP  4  PER  CBNr  OOLD  BONDS 

DUE  JULY   1.   1W«. 


rABTtss. 

Ito  Sr.  Loow  *  Sax  ruunwx)  Railboao  Company,  ot 
IQwMiri  K«r.in>ft<-r  <>Alt«J  th»  BaOroad  Company,  party  of 

1^  (Irit  \jmLK  Tri-st  Company,  of  New 

Ygrk.an  .  wiB.   of  St.    Louis,  the  Triuttees, 

^■■tiM  ot  tUe  avcouU  part. 

PKEAKBLK. 

Wmbuas.  Tha  proprrtr  of  the  St.  LouU  &  San  Franciitco 
l^flwar  Cttmpmnf  has  be«n  Mid  under  foreclosure  of  its 
O0MoU>ut<r  1  mortgage  of  1881,  and  duly  conxeyed   to  the 

AstD  WHKUAS  toe  Railroad  Company,  as  duly  authorised 
by  itA  dtrectora  and  stockholders,  has  determined  to  issue  its 
bosiiis  to  the  amount  of  $30,000,000,  to  be  knovrn  as  oonsoli- 
dsted  OMMteace  4  per  cent  gold  bonds  [hereinafter  ^-n  this 
■katraot  oaSea  "  oonaob"— Eos-J ,  to  be  dated  July  1<  1896, 
and  to  be  payable  July  1,  1006,  in  gold  ooin  of  the  United 
States  of  or  eauiU  to  the  present  standard  of  weight  and 
Intnnsi.  with  Interest  at  toe  rate  of  4  per  cent  per  annum, 
wnjaMir  semi-aanoaUy  on  the  first  day  of  Jantiary  and  July 
in  Moh  jrear,  in  like  gold  ooin,  such  bonds  to  bear  coupons 
witti  the  engikTed signature  of  the  Treasurer  of  the  Railroad 
Ooaapaay  and  to  be  substantially  in  the  following  form, 


UHIFED  STATES  OP  AMERICA. 

STATE  OF  XIBSODKI. 

«r.  LOUIM*  tl.y  PRiXOtSOO  RULROAO  OOXPA.VT. 

OnaSOLIOATBD  MOSTOAOB  FoOB  PSB  OSNT  OOLD  BOKO. 

Ve.  tl.OOO. 

Fw  Taliw  raoalTMl.  tba  St.  LoaU  A  3*n  Pranolsco  BaUroadOompsny, 
a  oerporsUon  ar(>alMd  andar  tiM  law*  ot  the  State  ot  MUioarl,  proqu- 
lMa  la  Bar  to  l>ear»r,  or.  If  tbU  bond  li  reglstared,  to  tha  reclitered 
ksMar  aanot.  ti>e  «am  of  one  tlioiuand  doUan  In  gold  coin  of  the 
VttttA  Stataa  of  or  eaoal  to  the  pretent  itandard  ot  welrht  and 
■asMaa.  on  the  tint  da7  ot  JuIt,  one  thotuand  nine  hundred  and 
itaslF^x.  at  the  olBce  or  axeany  of  the  Ratlroad  Oompiiny  In  the  City 
iCSew  Tork.  with  Intatasttliereon  from  the  flrst  dar  of  July,  1806, 
■BfMI  aaM  prinolpal  iam  ehaU  be  paid,  at  the  rate  of  four  per  cent  per 
as—,  payable  la  Uka  irold  ooin,  •eml-annoally,  at  each  offloe  or 
acaaar,  OB  Ika  drat  day  of  Jaoaary  and  July  In  eaeh  year,  upon  pre- 
•SMaUaa  and  soiraader  ot  tha  reapectlve  ooupona  therefor  hereto 
aaaaasi.  aa  they  ••Terally  mature. 

TMa  bead  la  one  of  a  eenea  of  Ofty  thousand  bond*,  all  of  like  tenor, 
at,  numbered  from  one  ooniieoutlTely  upwards,  laaued 

all  -^ 


a*<  10  be  iMoad  In 


y  upi 

a  porcnanoe  of,  and  all  to  t>e  equally  aecured  by  a 

■Mftoffi  or  dead  of  tmet  dated  July  1,  1896,  exeouted  by  the  Rall- 

ta^  OsJapany  to  TIM  XereantOe  Trait  Company  and  Paacnal  P.  Oarr, 


,  aoTertui  the  property  and  tranoblaea  herein  desoribed,  to 

iptvTiatona  of  whhik   Ibla  bond  and  the  rlcbts  ot  the  holder  of 

tfeaaaas  aia  eaMaM. 

tMs  bond  •hall  Haa  tor  dellrerr,  noteea  recUtered  In  the  owner's 
aim*  Bfoa  tha  bboks  ot  the  Ballroad  Company,  but  after  registration 
•f  •■BMiblp,  duly  eettlfled  thereon,  no  transfer,  except  ution  the 
balks  of  tka  Railroad  Company,  shall  t>a  Talld  until  a  transfer  thereof 
•yas  said  baoks  to  bearer,  whioh  shall  restore  transferability  by  de- 
Bvarr.  and  tMs  bnad  shall  eontinae  subject  to  suooeaalTe  r«gtstratlon« 
sad  traosflMi  to  baarar,  at  tha  opdoa  of  the  holder.  The  registration 
•tya  boadslaB  not  wstrala  the  aetotlablllty  of  tha  coupons  by  de- 
Be  naaarsoahall  be  had  for  the  payment  of  the  princlnal  or  Interest 
ef  tale  bead  la  aay  ataakholder,  dlreotor  or  officer  of  the  Railroad  Com- 


.  _ .  aitkar  dtrastlr  ar  Ikrancb  aaM  aompany,  whether  by  any  sutute 
»twr  MaaaCMeaMaat  of  aay  aisaasment  or  otherwise  howsoever. 

Tkbi  baa4  shall  atbaeaais  obUntory  until  the  oeruncate  endorsed 
karaoB  Is  sifaad  by  Tha  IfareaiiUTe  Trust  Company,  Trustee. 

la  wrr*B*B  waaaaor.  satd  Ballroad  Company  has  oaused  Its  cor- 

CMa  seal  Mba  hereto  adzad  and  thU  bond  to  be  alsned  by  Its  Presl- 
I  and  Sectatarr,  this  flrst  dar  ot  July,  1806. 

m.  Lot7is  *  Bah  Fba!<cisoo  Railboad  Oompant, 
by 
_  President. 

aaensa^, 

(voBH  or  oot>ro!i.) 

•^l*«la  *  San  Franolsw.  Railroad  Company  wlU  pay  to  Uio  bearer 

53^*?" *«5f^  A^  "'  ,,       _  twenty  dollars  hi 

^T.a"*ae<tha  Ualted  SUtm  at  lu  ofllae  or  acenoy  In  the  City  of  Se<v 

*  •-*---' "-'lnkirast,daaoathMday,oo  lu  oonsolldsud 


•dJCo. 

, Treasurer. 

(roBM  or  TBusTSB's  caarincATK.l 

Thlsboadlsooxaf  the  serin*  of  bond*  desorlbod  In  the  mortxase  or 
4a«<eftr*slwitMaBMattoBed.  ^^ 

Tub  Xkboawtilb  Tbl-st  Compakt, 
,_  Trustee, 

•r 
L 

ROAD  OOXYRYRD  AS  BKCURITY. 

Tbe  following  linra  of  railroad  : 


BOSD  00«VKTEI>  TO  TBIJBrBB  AS  SBCOBrrt. 
,*^'»f'»f».a«k»00  Ai««aa  Okon^djM  If  or.,  1901. 


**#£  V?r-  ■'<M^Si^.  Ma.,  10  Saaaea.  Mo.,   (S0I<«  milea)    aod 


MUet. 


"  "    '"  ,Oi0,000  vu* 
aco,  Kan.,  (7 


«<i6/«r(  to  •t/M0,000  ViMouri  Dl»iH»K  bonds  du*  1910. 
iZlm/Slo  %^iT2r*'  '  ^^  ""••'  •"*  Ownoso,  Mo.,  to 


83 


tH^eel,  ma  art  uU»  On  atoss  UntM.  to  «2U,  100.000  Osaeroi  ifori- 
gaff»  ftoiMis  diM  1931. 

St  laaois.  Mo.,  to  PM>in<-.  M"    >"  <"  »M  prniwrty  In  St.  Louts  34 

BoUvar  branoh.  8pru>^ :                             Mir.  Mo 39" 

Ohailwtekhrannh,8|>ri>                               nMlwIrk,  Mo Sft 

Fayatf-'"-   •-•-    -  ■                   se 

Fayei                                                  iiid.Tcr .-  216 

Carl  J.  iti.,  via  Joplln.    (This  Is  port 

of  tui'.<»i>iiii  1.                               .' t«ble  ot  seourluas  pledged)  17 

tuhjrtt  to  8'.'.'  >                                '■hitad  W*tL  liO»d4  du»  1919. 
Oswecota  Wirhlio.  K.m  .  u,^  ■»  >.,.l^urltleaeonTeyed•ee  Iwlow; 
also  see  Ariiola  Elchtb)  ,....    144 

s..i.,rri  i„  Bimt.ooo  CoUaUral  Trutt  6«  due  1090. 
Plyuj'                               >..  to  Payetterilln,  Ark      [This  Is  tha  8i. 
lyO\i                                Irxtu   Hy.  also  Inclndnd  In  the  table  of 
serii                              .i- below,  Btr"    -■'''-':■■  '  71 

Carl  .1                                •■  Ulrnrd.   K                                                      i 
bntii'                          .  .irt  w  lb<^    '                                                  I 
table  or  Mcoiiriiien  tiiedged.    See  tuiiv  i»i>i«  unuw  nun  Article 
El(hth| 32 

Ty>tal 080 

(NoTB.— Tbe  Italic  heudlncs  above  do  not  appear  In  tli«  mort- 
aage,  but  have  l>ecn  ln«erled  here  to  show  the  relation  uf  (he 
Unea  conveyed  to  tne  underlylns  mortgages.  The  lines  them- 
selves are  those  described  In  the  deed,  though  stated  In  slightly 
diflsreat  form  In  order  to  show  this  relationship. 

SInoe  the  mortita^  was  exeouted  the  reorgaaliatlon  commit- 
tee lias  romi>  to  an  agreement  witb  praetlcally  all  the  lioud- 
holdars  of  the  following  branch  lines,  whlen  lines  Imvo  liocu  or 
will  be  sold  In  foreclosure  and  be  brought  under  tbe  lien  of 
tUa  eooaolldat^  mortgage,  as  provided  in  a  subsequent  article: 

OIktr  lint*  eontcyed  or  to  be  eonreytd, 

St  L.  Salcm  &  Arkansas  Rr.  (all  but  $5,000  bonds  acquired). 

(tabaJunctlon,  Mo.,  toSalom,  Mo 40>» 

A.Tery  to  Smith's  Mines  (2^  miles);  Howe's  Station  >fo.,  to 
Plank  Minos,  Ho.  (5>s  miles);  Sllgo  Junction  to  Sllgo  Fur- 
nace (5>4  miles) 18«s 

Kan.  City  *  Southwestern  RR. 

Beaumont  to  Cale,  Kan.  mince  acquired) 62 

It  now  we  adil  the  live  pieces  of  road  conveyed  by  pledge  of 
seeartties,  as  shown  below,  but  not  already  Included  in  preoed- 
ing  table,  said  sections  being  sul^ect  to  tbe  collateral  trntt 
mortgage  of  1887  for  $1,099,<K)0 67 

The  total  of  all  lines  at  this  date  included,  or  about  to  be  tn- 
oluded.  In  lien  of  this  consolidated  mortgai^eis  found  to  be...  1,163 

The  same  1,162  milex,  all  of  which  Is  owned  either  In  foe  or  through 
aeontitles  held,  la  desoribed  in  more  comprehensible  form  as  follows: 

MiU*. 

St  Ix>uls,  Mo.,  to  Seneoa,  Mo 32S 

PieroeOlty,  Mo.,  to  Wlohita.  Kan. 217 

Moaett,  Mo.,  to  Paris, Tex.  (including  Ft  Smith  A  Van  Buren  Br.)     303 

Bprlngfleld,  MO.,  to  Bolivar,  Mo. 30 

Springfield.  Mo.,  to  Obadwick.  Mo Sft 

Rprlngtielil  Belt  Line S 

Oronogo,  .Mo.,  to  Joiilio,  Mo 9 

Plttsburif,  Kan.,  to  Weir  City,  Kan 11 

Olrard,  Kan.,  to  Oalena,  Kan 47 

Fayettcvllle,  Ark.,  to  St  Paul,  Ark 38 

Jenson,  Ark.,  to  Mansfield,  Ark 18 

Oranby  Branch  (1-5):  Carliou  Branch  (325) 6 

Cuba  Junction,  Mo.,  to  Ssloni,  Mo.,  and  brAuohea 54 

Beaumont  to  Cale.  Kan 63 

Total 1.169 

This  note  is  added  by  way  of  explanation  and  is  not  in  the 
mortgage.— EiM.1 

II. 

PROPERTY  HEREAFTER  ACHJUIRED. 

All  other  railroads  now  owned  or  hereafter  acquired,  and 
all  interest  in  any  railroad,  whether  it  is  seciirod  by  lease- 
hold, operating  contract,  or  by  shares  of  stock  or  otherwise, 
subject,  however,  to  any  liens  thereon  at  the  time  of  their 
acquirement,  and  to  any  purchase  money  lien  thereon 
created  in  the  acquisition  thereof. 

ALL  EQUIPMENT,  ETC. 

All  telegraph  and  telephone  lines  ;  all  rights  of  way  and 
terminal  grounds ;  all  other  lands  and  interest  in  lands ;  all 
tunnels,  bridges  and  other  railroad  appurtenances  ;  all  sta* 
tion  houses,  ottice  buildings  and  other  structures  ;  all  en- 
gines and  other  rolling  stock  and  equipment ;  all  materials 
and  supplies;  all  lea.ses  and  contract:].  And  all  other  prop- 
erty, real.  |>orson ill  and  mixed,  whioh  the  Railroad  Company 
now  owns  or  which  it  may  at  any  time  hereafter  acquire  in 
extension  of  or  appurtenant  to  anj  of  the  railroads  and 
property  at  any  timt!  subject  to  the  hen  of  this  indenture. 

lU. 

PRANCIII8E8  AND  PSrVILEQBS. 

AU  franchises,  rights,  privileges,  immunities  and  exemp- 
tions now  owned  or  hereafter  ao-^uired. 

IV.  """ 

LEASEHOLD  INTEREST  IN  FT.  S.\IITa  <Ic  VAN  BDREN  BRIDGE  . 

The  leasehold  interest  and  all  othor  interest  of  the  Rail- 
road C3mp3ny  in  the  bridge  extending  across  the  Arkansas 
River,  in  the  state  of  Arkansas,  said  bridge  being  about  0'84 
miles  in  length. 

V.  AND  VI. 

STOCKS  AND  BONUS  PLKDOED. 

Also  the  following  stasks  and  bauds  and  any  other  shares 
of  stock  of  said  companies  hereafter  acquired.  [The  lines 
of  road  which  these  securities  represent  and  also  the  total 
of  the  several  issues  are  not  given  in  the  mortgage, 
but  are  supplied  fur  the  information  of  the  reader.  A  double 
dagger  (t)  indicates  that  this  piece  of  road  has  already  been 
includea  in  the  road  con  veyea  under  Article  I. 
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BscnRiTUg  Atro  Road  Bep- 

ItESENTED  TlIEREBV. 


197,600 
None. 


^PLBDOBD  HEREC 
TtttoS      r-Stib^t 

Otiter       lateral 
lAen.     O/1880. 
»            « 
FaretteTille  &  Little  Rock  RB.  stock 

lat  mo'lffa^e  fts 

PoweU.  Ark.,  to  St.  Panl.  Ark 

Ft.  Smith  *  Van  Buren  BridKe  stock. 

•1st  M.  (twiriKred'm'dbjstak.fimd) 

Fort  Smltb  to  Van  Baren.  Ark 

•Fort  Smith  *  Southern  By.  stock.    1«3.000    

Fort  Smith  to  Hed  Biver 

Joplin  Ry.  stock  (consolidated) 718,100    

Carl  Junction,  Mo.  to  Galena,  Kan. 

JoDlln  ««  iBt  M.  7s U.OOO    886,000 

tCarl  Junction,  Mo.  to  Girard,  Kan 
tCarbon  Branch  to  LltchHeld,  Kan 
lattle  Rock  a:  Texas  Ry.  stock 

1st  morteaire  5  p.  c.  bonds 

Jenson.  Ark.,  to  Mansfield,  Ark 

Paris  A  Oreat  Northern  KR.  stock 

1st  mortKaae  .'is 

Red  KlTerTl .  T.,  to  Paris,  Tex  

PHtsbarK  A;  Columbus  Ry.  stock 

1st  mort^rage  5s 

PtUsbuisto  WeirCity,Kan.,Amines 
t8t  Louis  Ark.  A  Tex.  Ry.  stock .     .  .3,106,600    

(Of  Arkansas)  1st  mortgage  78 825.000    875,000 

(Of  .Missouri  list  mortmge  78 177,000    32S,000 

t  Plymouth  (Monett)  Mo.  to  Fayette- 

Tllle.Ark 

St.  Louis  A  San  Francisco  Ry.— 

xtiand  debenture  Ss l,il£.000    

tSt.  Louis  WIcbitsA  West. RR.  stock  9*8,900 

•1st  mortgage  Os. None. 

Income  Koarsnteed  58  760,000 

tOswaio  to  Wichita.  Kan 

Sprtngneld  Connecting  Ry.  stock 

1st  mortgage  54. 

A  belt  line  at  SpringDetd.Mo 

Springfleld&Northern  Ry.stock.....   MM,000 

xSimngfleld  to  BoliTar.  Mo 

Bpriogfleld  *  Southern  Hy.  stock 6IM,S0Q 

tSprtogfleld  to  Chad  wick 


SDER.^ 

to  Col-, 
TriMt, 
of  18-.7. 

t 
325.500 
151,000 


None.     None. 


TOTAL 

OP         MILES 
EXTIRE        OF 
z  ISSUB.  ROAD. 
« 
330.000 
151,000 

8 
500.000 

sa6,ooo 


167.600 
718,000 
300,000 


686.500 
867,000 


186,600 
338,000 


177,600 
176,000 


None.     Nona. 


196,500 
M,UOO 


610,000 
307.000 

600,000 
389,000 

180.000 
176.000 

3,600,00* 
600,000 
600,000 


iJtUMO 

sts.ooo 

8,000,000 

751  ,000 

800,000 
61,000 

1,000,000 

6CO,000 


tl52 
17 


t26 

t3 


8 
t39 
S35 


Totalstocka 7.890,100     None.  1,731,500   9,169,600     .... 

Total  bonds  and  miles  not  other- 
wise oonveyedT 2.381,000    981,0001.100,000    1,166,000        67 

*  Inserted  to  show  relation  of  securities  to  road  mortgaged- 

t  Road  built  under  this  charter,  but  purchased  in  1881  by  St.  Louis  ft  S.  F.  Ry. 
■abject  to  the  bonds.  It  baa  no  oonoactlon  whaterer  wltn  the  road  now  known 
as  the  St.  Irf)uit  Southwestern  By. 

t  These  lines  are  already  included  under  "toad  conreyed."  in  Article  I 
above. 

x  These  debentures  were  issued  on  land  In  Arisona  and  New  Mexico  form- 
erly belonging  to  the  Atlantic  &  PacUIc  RR.  Co.,  which  were  deeded  to  the  St. 
Louis  &  San  Francisco  Ry.  In  payment  of  upwards  of  9910,000  of  the  former's 
debt  to  the  latter.  They  represent,  it  is  stated,  at  the  present  time  about 
1,211.881  acres  of  land. 

T  Supplied,  not  In  mortgage. 

M  Including  both  pletlged  and  unpledged. 

VII. 
LA^NDB  CONYEYED. 

The  title  and  interest  of  the  Railroad  Ck>mpany  in  any  and 
all  lands  granted  to  the  Atlantic  &  Pacific  RR.  Co.  by  an 
act  of  Congress  approved  July  27,  1866,  and  situated  in  the 
counties  of  Greene,  Christian,  Lawrence,  Newton  and  Jas- 
per in  the  State  of  Missouri,  and  in  the  county  of  Benton 
in  the  State  of  Arkansas.  [These  lands,  of  which  4,8.54  acres 
are  unsold,  are  subject  to  prior  mortgages,  as  stated  in 
Article  XVI.,  which  see. J 

Also  to  all  lands  granted  to  the  State  of  Missouri  by  an 
act  of  Congress  approved  June  10,  18.')3,  and  situated  in 
the  counties  of  Fraaklin,  Crawford,  Maries,  Pulaski,  La- 
clele,  Ciinlsn,  Webiter,  Greene,  CUristiaa,  B:irrv,  Law- 
rence, Jasper  and  Newton,  ia  the  State  of  Missouri,  and  in 
the  county  of  Benton  in  the  State  of  Arkansas.  [Of  these 
lands  80,138  acres  are  unsold. — Eds.] 

RIQHr  TO  ISaUB  THESB  CONSOLS. 

First.  The  consols  shall  be  certified  only  as  follows : 

CONSOLS     FOB     $5,500,000      ISSnADLE      rORTBWlTII      TO      BEOBOANXZ- 
ATION    OOMMITTaB. 

faj  Consols  aggregating  $5,500,000  shall  forthwith  be 
delivered  to  the  Re 

OONSOL*    FOB    $500,000 


$5,500,000  shall  forthwith 
Borganization  Committee. 


OELIVERiUtLB     TO 

JAW.  1,  1897. 


COMMlTTEB     PBI08     TO 


('bj  Consols  aggregating  $500,000  may  be  delivered  to  the 
Reorganization  Committee  prior  to  Jan.  1,  1897,  but  after 
that  date  shall  be  used  only  for  the  purposes  specified  in 
subdivision  fdj  and  under  the  s>me  restrictions. 

(WNSOLS   FOB  91,703,000  TO  ACQOIBB  PBIOB  TO  JAN.  1,  1000,  TIIBEB 
BBAMCU  LINES. 

fej  Consols  aggregating  $1,798,000  shall  be  reserved  to 
acquire  the  following  properties  or  a  controlling  interest  in 
their  securities  or  of  those  of  any  successor  corporation  : 

St.  Louis  Salem  M  Arkttasa^  Ry.  Cn. 

Kansaa  Oltr  ic  Soutbwestem  UR.  Co. 

Kansas  Midland  Ky.  CX>. 

Said  bonds  shall  be  issued  only  upon  delivery  to  the  trust 
eompany  prior  to  January  1,  1900,  of  a  certified  copy  of  a 
resolutitjn  of  the  board  of  directors  stating  particularly  the 
railroad  or  the  stocks  and  bonds  to  be  acquired,  together 
with  a  written  approval  of  such  ac<(uisition  on  the  terms 
stated,  signed  by  not  less  than  a  majority  of  the  board  of 
directors  of  the  railroad  company.  All  stocks,  bonds,  rail- 
roads, etc..  so  acquired  shall  forthwith  become  subject  to 
the  lion  of  thw  indenture.  Any  of  said  coasols  not  so  deliv- 
ered prior  to  Jan.  1,  1903,  shall  be  luied  only  fur  the  purpose 
specified  in  tlie  following  subdivision  of  this  article,  and  un- 
aer  the  same  restrictions, 

OOJISOM     FOB    1(11,175.000     lOTRtBt-R     AT    N  )T      EXOBSDINO     $300,000 

TEABLT  FOB  kRC'>.VI>  TRICK.  TEBMIN'AI.A,  IMPKOVKMEMTS 

OB  AUI>ITIUN4L    KAILROAII. 

^d)  Consols  aggregating  $-3,17.1,000  shall  be  used  only  after 
July  1,  1897,  and  at  a  rate  not  exceeding  $300,000  of  bonds 
yearly  to  make  improvements,  or  to  construct  or  acquire 
additional  property  (which  shall  then  be  subject  to  this 
indenture),  as  follows :  ,    ,^,  s^ 


Aflditional  slde-traok.-*,  aecoutl  tnioks,  torriiioals  or  other  addition&I 
betterm,*nt3  or  iiuprov^emeuts  upon  the  properties  wliloli  aUall  tlien 
belong  to  and  besviltjeot  to  the  lien  of  tliis  inclenture. 

Of  terminals,  brauolies  or  extensions  of  any  rail \V4y  subjeot  to  the 
lien  of  this  ludenturp. 

Additional  rolling  stock. 

Additional  lines  of  railroad,  ^ 

The  a<'((Uiiition  of  bonds  or  stock  rapresentative  of  suoli  aSlitional 
lines  of  railroad. 

The  consols  so  reserved  shall  be  certified  from  time  to 
time  upon  the  delivery  of  a  copy  of  a  resolution  of  the  board 
of  directors  under  the  corporate  seal  of  the  Railroad  Com- 
pany stating  that  such  bonds  will  be  used  only  for  the  pur- 
poses hereinabove  authorized. 

COXgOLS   FOR    .'$39,032,000    RESERVED    TO    RETIRE  $31,225,500  PBIOB 

LIENS  AT  OR  BEPOBK  MATURITY  AT  NOT  EXCEEDING  $1,250 

COhSOLS  FOR  EACU   |1,000  BONDS  BETIRED. 

(e)  The  residue,  to  wit,  $39,033,000  thereof,  shall  be  issued 
to  take  up  at  or  before  maturity  the  following  bonds  : 

A.  B.  &  C.  bonds  due  Nov.  1,1906 $5,666,500 

Mo.  &  Western  Dlv.  bonds,  due  Aug.  1,  1919 1,041,000 

Six  percent  trust  bonds,  due  Aug.  1,  1920 984,000 

General  moitsase  bonds,  due  July  1,19S1 20,100,000 

Five  per  cent  trust  bonds,  due  Oct.  1, 1987 1,099,000 

St.  Louis  Wichita*  Western  Istes,  due  1919 2,000,000 

Fort  Smith  &  Van  Buren  Bridge  68,  duo  April  1, 1910 335,000 

Total  Prior  Lfena $31,225,500 

The  Trust  Company  shall  deliver  said  consols  at  the  rate  of 
$1,250,  par  value  thereof,  in  exchange  for  each  $1,000,  par 
value,  of  the  above  bonds  delivered  to  it,  whether  the  same 
shall  have  been  redeemed  by  the  sinking  fund  or  otherwise. 

Within  twelve  months  before  the  maturity  of  any  of  such 
outstanding  bonds  the  Railroad  Company,  in  order  to  pay 
the  same,  may  sell  these  consols  at  the  rate  of  $1,350,  par 
value,  for  each  $1,000  of  such  outstanding  bonds  about  to 
mature,  provided  80  per  cent  of  the  par  value  of  the  consols  so 
sold  shall  simultaneously  be  deposited  in  cash  with  the  Trust 
Company  to  be  applied  to  such  payment.  The'oertifloate  of 
the  President,  or  other  executive  officer,  and  of  the  Treasurer 
of  the  Railroad  Company,  as  to  any  facts  pertinent  to  the 
right  to  deliver  the  consols  shall  be  conclusive  evidence  of 
such  facts  and  be  full  authority  for  the  action  of  the  Trust 
Company  in  accordance  therewith. 

Until  canceled,  as  permitted  when  any  entire  issue  has 
been  retired,  all  bonds  so  delivered  to  the  Trust  Company 
shall  be  held  as  additional  security  subject  to  the  lien  of 
this  indenture  and  upon  the  trusts  herein  declared, 

NEW  BONDS  TO  REPLACE  ANY  MUTILATED  OR  DESTROYED. 

The  Trust  Company  in  its  discretion  may  certify  a  new 
bond  in  exchange  for  any  bond  mutilated,  upon  cancella- 
tion thereof,  and  in  substitution  for  any  bond  lost  or 
destroyed  upon  satisfactory  evidence  regarding  the  same 
and  the  receipt  of  proper  indemnity. 

VARIOUS    PROVISIONS, 

Second  to  Seventh. — These  articles  relate  (1)  to  the  ter- 
mination of  the  trust  upon  the  faithful  performance  of  the 
covenants  of  the  mortgage,  (2)  to  the  Railroad  company's 
right  to  peaceful  possession  of  the  property  prior  to  default, 
(3)  to  the  treatment  of  the  securities  pledged  and  the  com- 
pany's right  to  the  income  therefrom  (except  any  sums  rep- 
resenting princii)al),  (4)  the  company's  right  to  vote  on  the 
shares  i)Ieclged  for  purjwses  not  inconsistent  with  this  mort- 
gage, (5)  to  the  preservation  of  the  corporate  existence  of 
companies  whose  securities  are  pledged,  and  (6)  to  the  ex- 
tension of  the  bonds  pledged  when  these  shall  mature. 
POSITION   OF   ST.  LOUIS  WICHITA  &  WESTERN    AND    OTHER 

ROADS  WHOSE  SECURITIES  ARE  PLEDGED  HEREUNDER. 

Eighth.  The  property  of  the  St.  Louis  Arkansas  &  Texas 
RR,  «:o,,  the  St.  Louis  Wichita  &  Western  Ry.  Co.  and  of 
the  Joplin  RR.  Co.,  bonds  of  each  of  wliich  are  pledged 
hereunder,  has  become  vested  in  the  mortgagor  and  is  sub- 
ject to  the  lien  of  this  indenture.  Whenever  said  property 
formerly  of  any  of  said  companies  shall  be  free  from  any 
lien  prior  to  this  identure  except  bonds  then  pledged  here- 
under, the  Trustees,  upon  request  of  the  Railroad  Company, 
shall  cause  such  bonds  to  be  canceled  and  any  mortgage 
securing  the  same  to  be  satisfied  of  record.  Other  proper- 
ties may  be  treated  in  the  same  manner, 
CONSOLIDATION. 

Ninth.  This  article  permits  the  companies  whose  securi 
ties  are  pledged  to  consolidate  with  other  companies,  or 
with  the  Railroad  Company,  provided  the  rights  of  the  bond- 
holders hereunder  are  fully  preserved  in  the  manner  pre- 
scribed in  the  mortgage. 

DEEDS  OF  FURTHER  ASSURANCE. 

Tenth.  All  lines  of  railway  and  property  of  every  kind, 
and  all  interest  thereon,  when  acquirea,  by  means  of  these 
consols,  sliaU  immediately  be  subject  to  the  lien  of  this 
indenture;  and  the  Railroad  Company,  mortgagor,  will  de- 
liver any  and  all  such  further  assurances  as  the  Trustees 
may  reasonably  require  for  better  securing  the  payment  of 
the  principal  and  interest  of  the  consolidated  mortgage 
bonds. 

ON   DEFAULT,  TRUSTEES    SHALL   TAKE    POSSESSION    WHEN 
REQUESTED  BY  ONE-TIHRU  IN  INTEREST  OP  THE  BONDS. 

Eleventh.  In  case  (o)  of  default  for  six  months  in  the 
payment  of  any  instalment  of  interest  on  any  of  the  consols, 
or  in  the  payment  of  the  principal  when  due;  or  (6)  of 
default  for  three  months  in  the  performance  of  any  other 
covenant  herein;  or  (c)  of  the  appointment  of  a  receiver 
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of  ttepr. 


wtlsteor 
it|;a«>l    f>r    th 


nji  ap  of  tk0  btiiineM;  or  (<<)  of 
TMit  oa  mnr  of  the  ouUUnding 
i^vtllml  ia  mbdiTWon  («>  of  the  flrst 
.  tiM'n,  in  any  •ooh  event,  the   rriu- 
lii  rot  ion,  and  upjn  a  raqttiaiUon  in  writing 
hoUfn    of    ■    th"-t    tn    amount  of    th'.> 
ktaiaadios,  and    upon    reoeiring   n  projiT 
_  _  jcainal  all  ooaU,  ^koO.  enter  into  all  the  mort- 

MaM  prMMM  mad  ahall  oparate  th?  •am'*,  nuking  from 
IB»|oiiiii>aU  f«palr«ani  r«plmo«m)nt«  a«  m%j  aeem  to 
Mmm  Jadleiova. 

Ia  «Ma  of  each  entrr  Ih  <  Tru<t«««i  shUl  apply  the  income 
oflhap««oartyaft«r<leduotinn  th«  expenses  of  oijeratinu. 
•ad  or  the  laid  repairs  and  repla-^m  <at«.  and  all  lawrul 
taaoa,  or  liens  prior  to  the  lien  of  this  indi>nturi<,  an  foIloi'Vi : 
>KaL,  t*  Ike  •araeal  of  Ui*  >■<•'«■*  Q"  l^"  oaii<ol>  In  the  nrd'T  In 
■itahlt  sImU  Cre  beoeae  doe,  ratAiilr,  to  tli«  p«r«>D«  holding  tie 

^^  (T  wirala*  w  S'liltlookl  Mourltr  (»r  ttii>oou'<oU 

ke  see  ■rue— a«  of  •  sale  at  th  ^  morticsce  I  prdtn- 
1  tt~MMS^aa  •hall  be  rwloreJ  to  tke  aallroadOumpany, 
I  taiylas  ttoll  mt  p*id  to  tlie  mirtipkfor,  lt«  saosMwra  or 

iJUt  the  payment  of  all  interest  due  and  the  fuIflUment 
ot  aU  Mid  covenanta,  the  Trustees  shall,  if  no  proceedings 
to  ttoa  p— dinir  for  the  foreclosure  or  sale  of  the  martfntj^d 
Miitaaa,  loatorr  the  same  to  the  Railroad  Company,  subject 
lo  tto  tarns  of  this  indenture. 
gawrBBa  shall  dbcla.rb  the  p4U(oipal  duk  and  sell 

TBS  PROPERTY. 

TiTBi^ni  Or  the  Trosteos  may,  in  their  discretion,  and 
«paa  like  '  >a  shall,  declare  the  principal  of  all  the 

Q^afols  to  vith  du*  and  piyuble.  witliout  notice  to 

Mm  aaortg.i^'i .  iu  which  event  the  Trustees  miy  in  their 
dlaorrtion.  and  upon  like  requisition  and  proper  indemnity 
•ainat  ftll  <>«**•  «^<  ■">'  *''  *■■<'  •insular  the  mortgagei 
nraataaa  at  public  auction  in  ths  City  of  St.  Louts,  H).,  or 
UtthaCitr  of  New  York,  N.  Y..  in  the  discretion  of  th? 
Tnisteaa,  first  giving  public  notice  of  such  sale  br  advertise- 
ment in  three  newspapers,  two  published  in  saia  City  of  St. 
Louis,  and  one  in  alud  City  of  New  York,  once  in  each  weok 
for  six  Buooeaslve  weeks. 

Aftar  dedaoting  all  expenses,  tsxex,  etc.,  the  Trustees 
ahaU  apply  tha  purchase  m>ney  to  the  paym3nt  of  the  prin- 
cipal and  'interest  of  the  consolidated  martgage  bands  with- 
oot  preference  or  priority  of  principal  over  interest  or 
interest  over  principal  or  of  any  instalment  of  Interest  over 
aar  other  instalment. 

Ataayaalaof  the  martgageJ  premises  the  Trustees  mty 
pnroluMs  on  behalf  of  the  holders  of  the  consols  the  proparty 
■o sold,  prorided  that  the  price  shall  not  exceed  the  whole 
amooat  af  the  oonaols  then  outstanding,  with  the  interest 
aoomod  thereon,  in  bshalf  of  which  the  said  purchase  shall 
be  made,  together  with  the  costs  and  expenses  of  .suoh  sale; 
aad  if  but  a  portion  of  th^  m  jrtgagei  premises  shall  be  sold, 
tbe  prioe  shall  not  exceed  suoh  amount  as  shall  be  in  the 
jodgment  of  the  Trustees  reasonable.  Any  holder  of  con- 
aols  may  purcha'<e  the  mortgaged  premises,  receiving  creiit, 
aa  so  much  cash  p:ii'l,  for  so  muo'i  of  the  purchase  money  as 
aliaU  be  his  prop  t  share  of  the  purchase  prioe  on  account  of 
tiM  eooaok  held  by  him. 

00(}POira  BKPARaTE  PROM  BONU.4  TO  UAVE  OXLT  A.""" 
SUBOaDlMA.TE  LIEN. 

Mo  coupon  for  interest  which  after  mtturity  shall  be 
awlgwiid,  transferred  or  pledged  separate  from  the  bond 
t)    w*.  relates    shtll,    unless  accomuaiiie.l  by    suuh 

bon  I  '•  I,  in  case  of  default  herennuer,  to  the  secur- 

ity >}!  ;...-  I..  ;.'nture,  except  subject  to  the  prior  payment  in 
full  of  the  principal  of  all  the  consols  outstanding,  and  of  all 
ooapio^  tbert-of  not  so  assigned,  transferred  or  pledged. 

■UBBEVDER  OP  PaO»BRrY  TO  TUasreBS  PRIOR  TO 
DBPAULT.  Brc. 

TlUBruirra  to  PurrBBxra.  The  Trustees  m«y,  in  their 
diaorsMOB.  accept  pMsession  of  the  mortgaged  premises, 
althoagb  one  of  the  events  of  default  aforesaid  shall  not 
hava  happened,  if  the  Rsilrosl  <>>  npany  shiU  ofT»r  to  sur- 
nadw posseasio.i  thereof,  ani  it  miy  thereupon  operate  the 
pVMliatsaad  apjily  the  incom'  thereof  as  hereinbefore  pro- 
▼Idad,  in  oaae  of  an  entry  after  default. 

Tbe  Trustees  mty,  in  their  disoretioo,  in  respaot  of  bondH 
pledged  hsreund^r,  resort  to  any  pro?«edings,  legal  or  equit- 
able, in  tbair  Judgment  neoessary  for  the  enforoemant  of 
the  tnwt  daads  securing  the  same. 

Aov  remedies  speoialTy  conferred  by  any  of  the  provisions 
of  this  Indeatore  shall  be  deemed  cumulative  and  not  exclu- 
•ive. 

■XLBASE    OP    PBOPF.RTY     PROM    LIKN    IIKREOP. 

SiXTBBirrii.  UtHin  the  written  requent  of  the  Rtilrond  Com- 
pany, with  a  ro[tr  of  a  rc«olutionof  iti  b  lorl  of  dinvtors  aji- 
proring  surh  rp<iiu-st,  tho  Trustees,  from  tirao  to  time,  shall 
release  fnmi  thnlien  of  this  indenture,  in  order  that  itmny  be 
■old,  any  (xirtion  of  the  moHgage<l  premises  appurtenant  to 
any  Use  of  railroad  subjo-t  to  the  lien  hereof  which  in  the 
taagmentof  the  mortgagor  nhall.  at  the  time  of  such  reli-ase, 
BO  BO  longer  requisite  for  use  for  the  |iur|Hm>N  for  which  tho 
IBIS sbalT haTO  been  so  acouired,  and  likewise  any  parta  of 
tbe  roadway  which  may  have  boen  thrown  out  of  tiw  by 
raaaoB  of  atratghtening  or  alt^-ration  of  the  line  of  road,  or 
Other  aatisflaotory  oatme.  The  mortgagor  covenanU  that  the 
proceeds  of  any  mich  sale  shall  be  invested  in  tho  purchase 
Of  other  property,  real  or  personal,  which  shall  be  conveyed 
by  the  mortgaco*'  to  the  Trttsteea,  subject  to  all  the  trusU 


declared  in  this  indenture  ;  or  in  betterments  or  improve- 
ments, or  in  some  other  wav,  for  the  benefit  of  the  mort- 
gaged premises  to  the  satisfaction  of  the  Trustees,  or  shall 
03  applied  to  the  redemption  by  the  Trustees  of  the  consoli- 
dated mortga^  bonds.  When  suoh  released  premises  shall 
have  b.<en  tiirown  out  of  use  by  reason  of  ohangesof  the  line 
of  the  roa  i,  etc.,  the  mirtgagor  ojvenants  thit  the  subHi- 
tutes  therefor  acquired  shut  at  nn'^e  b303m3  subject  to  the 
Uen  of  this  indenture. 

THB  LAVOS  OOMVETBD  ARE  BUB/BOF  TO  UNOERLYIVa 
BONDS. 

The   lands  deserib^d   in  the  seventh   sub-division  of   the 

J  ranting  clause  hereof  and  constituting  part  of  the  Atlantic 
:  Paoiflo  land  grant  are  subject  to  the  m  >rtgage  known  aa 
the  A  B  and  C  mart^^a^^e  of  the  St.  Louis  ft  San  Pranoisoo 
Bailway  Company,  an  1  any  of  said  lands  remaining  after 
the  paymjnt  of  all  said  bonds  become  subject  to  the  general 
mortgage  of  said  Railway  Company,  The  Railroaa  Com- 
pany shall  have  full  power  to  dispose,  free  from  the  lien  of 
this  indenture,  of  any  of  said  lands,  provided  the  net  pro- 
ceeds shall  be  a;)plied  exclusively  to  the  payment  of  the 
priaoinal  and  interest  of  said  ABAC  ban  is  and  thereafter 
of  saia  general  mortgage  bonds. 

RBDBMPriON  OP  CO^TSOLS  TO  BB  BY  PaROHkSB  O.tLT. 

Sbtbntbbnth.  Any  amounts  applied  towards  the  redemp- 
tion of  the  oansols  shall  ba  used  in  their  purchase  in  the  open 
market ;  and  all  ooosols  so  purchased  shall  ba  oanoaled. 

LIABILITY  OP  TBD8TEE8. 

BiOHTEBNTa.  The  Trustees  shall  not  ba  responsible  for  loss 
or  damage  caused  br  the  act  or  neglect  of  any  agents 
selected  with  reasonaole  care. 

COMPANY'S    BOOK-*    OF    AOOOUNT   TO   BE    AOOB99tBLB   TO 
TRUSTEBS  HEREaNDEB. 

NlirBTBE.f  TH.  The  Railroad  Company  will  conduct  its  busi- 
ness to  advantage,  and  will  keep  proper  books  of  account 
anl  therein  make  true  and  proper  entries  of  all  dealings  and 
transactions  of,  and  in  relation  to,  its  said  business.  Said 
books  of  account  and  all  other  documents  relating  to  the 
affairs  of  the  Railroad  Company  shall  be  accessible  to  the 
Trustees,  and  the  same  shall,  at  all  reasonable  times,  be 
open  to  the  inspaction  of  the  Trustees  and  such  person  or 
persons  as  they  shall  from  time  to  time,  in  writing,  for  that 
purpose,  appoint.  The  Railroad  Company  will,  at  all  times 
during  the  continuance  of  this  security  give  to  the  Trus- 
tees such  information  as  it  shall  require  as  to  all  matters  re- 
lating to  the  said  business  of  the  mortgagor  or  otherwise 
relating  to  its  affairs. 

OPKIOE  FOlt  REGISTRATION  IN  NEW  YORK  OITY. 

Th3  Railroad  Company  will  keep  at  the  olSoe  of  the  Trust 
Company  for  the  time  bsing  trustee  under  this  indenture, 
an  agency  in  the  City  of  New  York,  and  books  therein, 
which  sliall  serve  as  a  register  of  sucli  of  the  consolidated 
mortgage  bonds  as  shall  be  registered. 

PBOPEHTYTO  BE  WELL  MAINTAfNED  AND  INSURED.  ETC. 

The  Railroad  Company  shall  properly  maintain  all  property 
at  any  time  covered  by  this  mortgage,  repairing  the  same  as 
may  be  necessary,  and  shall  keep  said  railroads  supplied 
with  sufBcient  equipment  and  motive  power.  It  shall  also 
keep  all  wooden  bridges  and  trestles  and  all  buildings  and 
furniture,  cars  and  other  equipment,  machinery  tools  and 
implements  properly  insured  against  loss  by  fire.  Should 
the  mortg^agor  fail  to  effect  suoh  insurance,  the  Trustees  may 
insure  such  property  in  like  manner.  The  Railroad  Com- 
pany shall  also  pay  all  taxes  lawfully  imposed  upon  the 
premises  and  shail  not  .suffer  to  be  created  any  mechanics' 
or  other  lien  which  would  be  prior  to  the  lien  of  these  presents. 
The  Trustees  may  miy  the  foregoing  if  the  Railroad  Com- 
pany fails  to  do  so.  The  Railroad  Company  sliall  repay  on 
demand  all  moneys  expended  by  the  Trustees  for  any  insur- 
ance, taxes,  etc.;  and  if  it  fail  so  to  do  the  same  shall  be 
paid  to  the  Trustees  out  of  the  procee  s  of  any  sale  of  any  of 
the  mortgaged  property. 

REMOVAL  AND  APPOINTMENT  OP  TRUSTEES. 

TwBNTiBTU.  The  Mercantile  Trust  Company,  or  any  suc- 
cessor to  it,  may  be  at  any  time  removeii  from  the  trustee- 
ship under  this  indenture,  by  tho  holders  of  a  majority  in 
amount  of  the  consols  then  outstanding,  by  an  instrument 
in  writing.  In  case  of  tho  resignation  or  removal  of  The 
Mercantile  Trust  Co.  or  of  any  successor  to  it,  as  Trustee,  the 
holders  of  a  nuijorit)/  in  amount  of  the  consols  then  outstand- 
ing, may,  in  writing,  within  thirty  days,  appoint  a  new 
trustee,  or,  in  default  thereof,  the  Railroad  Company  may, 
by  proper  instrument  in  writinjr.  n.amo  a  new  trustee.  Any 
trustee  in  succession  to  The  Mercantile  Trust  Company  ap- 
pointed under  any  of  the  provisions  of  this  article,  shall  oe 
a  trust  company  haying  an  o.'Hcc  in  the  City  of  New  York. 

The  individual  Trustee  may  be  at  any  time  removed  and  a 
successor  to  him  t>e  appointeil  by  the  trust  company  acting 
as  trustee  hereunder. 

Any  request  in  writing  by  The  Mercantile  Trust  Company, 
or  any  trust  comjMiny  appointed  in  suoce.ssion  to  it,  to  the 
individual  Trustee  hereunder,  or  any  trustee  ap|)ointed  in 
succession  to  him,  shall  be  su'licient  warrant  for  the  indi- 
vidual Trustee  or  his  succeasor  taking  such  action  as  may 
be  so  requeued.  Such  individual  Trustee  or  any  successor, 
may  delegate  to  his  co-trustee  the  exercise  of  any  power, 
discretionary  or  otherwise,  conferred  by  any  of  the  pro- 
visions of  tlus  indenture. 
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RECEIVEIl  MAY  BK  APPOl>JrBD  OS  ni^l\lSSOE\iEST  OF 
JUDICIAL  PROCEEDIJJG-). 

Twenty-first.  Upon  cDintnanoement  of  any  judicial  pro- 
ceedings to  enforce  any  right  of  th3  boadholders  under  this 
indenture,  the  Trustee  shall  be  entitled  to  the  appointment 
of  a  Receiver  of  the  premises,  provided  the  Trustee  shall  be 
entitled  at  all  times  to  continue  to  hold  the  stosks,  bonds, 
and  other  securities  pledged  hereunder.  In  every  case  in 
which  a  receiver  shall  be  appointed,  the  Trustees  shall  be 
entitled  to  reoeiva  all  th^  surplus  insDine  of  the  property  for 
the  benefit  of  the  holders  of  the  consolidated  mortgage 
bonds. 

BIOHT   OF    ACnON    HEaEa*")Ra    VajCEJ   SOLELY    IS  TUB 
TBIJ9TEE3. 

Twenty-second.  Every  right  of  action,  including  the 
right  to  foreclose  this  indentare,  is  vested  exclusively  in 
the  Trustees  until  they  shall  neglest  to  bejin  appropri- 
ate proceeding  in  a  proper  court,  by  way  of  remedy,  within 
a  reasonable  time  after  request  of  the  holders  of  the  greater 
part  in  amount  of  the  consolidated  mortgage  bonds  then 
outstanding,  filed  with  the  Trustees,  with  ofiEer  of  reasona- 
ble indemnity. 

COOPONJ  PAID  SHALL  BE  CANCELED. 

Twenty-third.  As  the  coupons  annexed  to  the  consols 
are  paid  they  shall  be  canceled,  and  no  purchase,  advance 
or  loan  thereof,  after  the  same  shall  have  been  detached 
from  the  bonds  to  which  they  belong,  shall  keep  such  cou- 
Dons  alive  or  preserve  their  lien  upon  the  mortgaged 
premises. 

DIBEOTOBS  AND  SrOCKIOLDER?  NOT  LIV8LB. 

TwE.VTY-FOORTH.  The  directors  and  stockholders  of  the 
Railroad  Company  shall  not  be  individually  liable  in  respect 
to  the  consols,  or  any  of  them,  or  the  interest  theraon. 

COMPANY  WAIVi:8  ALL  RIOHrs  UNDER  EXTENSION,  VALUA- 
TION A!ID  BEDEUPTION  LAW:*. 

Twenty-fifth.  The  Railroad  Company  will  not  take  ad- 
vantage of  any  stay  or  extension,  valuation  or  redemption 
law  now  or  at  any  time  hereafter  in  force,  and  it  covenants 
that  it  will  not  hinder  the  execution  of  any  power  herein 
granted  to  the  Trustee. 


—The  anooal  Btatement  of  .the  Atlantic  Mutual  Insurance 
Co.  was  iscutd  on  the  21sc  icRt.,  and  will  be  found  in  detail  in 
our  advtrii.iing  columns.  Six  per  cent  interest  on  the  cut- 
standicg  certificates  is  payable  Feb.  2.  The  certificates  of 
1891  will  be  redeemed  at  the  sama  time.  A  dividend  of  10 
per  cent  is  declared  on  the  net  earned  premiums  of  the  com- 
t>aDy  for  the  year  ending  Slat  December,  1896,  for  which  cer- 
tificates will  be  iasued  on  and  after  Tuesday,  the  4tb  of  May 
next. 

— The  semi-annual  statement  of  the  Union  Discount  Co,  of 
London  has  come  to  hand  this  week  and  will  be  found  in  the 
advertising  columns  o/  this  issue.  The  statement  includes  a 
balance  sheet  and  the  profit  and  loss  account  for  the  nix 
months  ending  Dfc.  31.  The  paid-up  capital  stands  at  13,185,- 
000  and  the  reserve  fund  at  $1 ,078.000.  The  Union  DiBcouut 
Co.  has  a  standing  card  on  the  third  page  of  the  Chronicle. 
in  which  it  keeps  re  vised  by  cable  the  rates  allowed  for  money. 

— Messrs.  August  Belmont  &  Co.  offer  at  par  and  accrue  I 
interest  a  limited  amount  of  Nashville  Chattanooga  &  St. 
Louis  Riiilway  Co.  first  consol,  mort.  5  p,  c.  gold  bonds  due 
1928.  The  earnings  for  the  fiscal  year  ending  June  30,  1893, 
showed  a  surplus  above  all  charges  of  $332, 4SG;  for  the  fi^ckl 
year  ending  June  30,  1896,  there  was  a  surplus  of  $411,793. 
and  for  the  fivo  months  ending  Nov.  30  last  a  surplus  of 
$218,950. 

— An  interesting  and  valuable  compilation  showing  In  tab- 
ular form  ihe  financial  status  of  leading  railroads  has  been 
prepared  by  Mr.  Geo.  P.  Toby,  well  known  as  manager  of 
the  investment  depirtmenc  of  U.  B.  llollins  &  Co.  The  firm 
inroposes  sending  these  "tables"  to  i  s  customers  from  time  tu 
time;  also  similar  tables  in  regard  to  street  railways,  gas  com 
panies,  ferry  companies,  municipal  bonds  and  other  subject) 

— "Oaide  to  Buyers  and  Sellers  of  Real  Estate,"  by  Oeo.  W. 
Van  Hiclen,  is  a  handy  book  of  reft  recce  well  known  in  real 
estate  circles.  A  second  edition  recently  issued  containst  he 
text  of  the  real  property  law  which  went  into  effect  Oct.  1, 
1896.  It  has  a  complete  index.  Paper,  75  cents;  cloth,  $1. 
"  Record  and  Onldb"  Publishing  Co.,  Nos.  14  and  16  Vesey 
Street. 

— Messrs.  Redmond,  Kerr  &  Co.  offer  the  balance  of  the 
first  mortgage  five  p»r  cent  gold  bond-)  of  thp  L-^xington  Ave. 
&  Pavonia  Kerry  and  the  Colu-nbus  &  Nirjih  Aveoue  road", 
guarantied  by  the  Metropolitan  S'.reet  Riil^ay  G  >,,  at  11^'^ 
and  interea',  at  which  price  they  yield  4  30  per  cent.  For 
details  see  their  adv(r:isement  on  page  viii. 

—Messrs.  Soencer  Trask  &  Co,  are  dittributiog  their  "  Stat- 
btical  Tables"  for  January,  1897,  giving  information  relative 
toali  aecuriiks  dealt  in  on  the  New  York  Stock  Exchange. 
The  data  has  been  compiled  from  original  sources,  and  in  the 
coDdersed  form  presented  should  prove  useful. 

— Attention  is  directed  to  the  advertisemeot  of  Messrs.  Far- 
son.  Leach  &  Co.  in  our  State  and  City  D.'-psrtment,  otfering 
1150,000  Omaha,  Neb.,  V^  per  cent  bonds. 

—Messrs.  Pfaelzer,  Walker  &  Co.,  53  State  Street,  Boston, 
issued,  under  date  of  Jan.  20,  a  list  of  quotations  for  inactive 
railroad  bonds. 


She  ^ommtvcml  %xmts, 

COMMERCIAL     EPITOME. 

Friday  Niqht,  Jan.  22,  1897. 

The  general  business  situUion  has  coatinu?d  to  slovly  but 
steadily  improve.  Trade  is  gradually  broadening,  and  the 
ioipression  that  a  year  of  prosperity  has  been  entered  upon 
appears  to  be  growing.  Advices  from  financial  circles  have 
leen  generally  of  an  encauras;ing  nature.  Early  in  the  week 
the  Bink  of  Gr^rmany  losvered  its  official  rate  from  5  to  4  per 
cent  and  on  Thursday  a  reduction  of  J^  of  1  per  cent  waa 
made  by  the  Bank  of  England  in  its  minimum  rate  of  dis* 
count. 

A  resolution  has  passed  the  State  Senate  providing  for  the 
appointment  of  a  committee  to  investigate  trust<i  and  report 
for  legislation.  The  Arbitration  Treaty  has  continued  a  topic 
of  interest,  and  all  public  declarations  have  been  in  favor  of 
its  ratification.  Advices  from  Washington  indicate  that  at 
the  prospective  special  session  of  Congress  prompt  action  on 
the  tariff  question  will  be  taken,  and  that  by  the  first  of 
August  the  new  bill  will  be  before  the  President  for  his  signa- 
ture. Reports  from  Bombiy.  India,  state  that  the  ravages  of 
the  plague  have  continued  unabated. 

There  has  been  a  quiet  market  for  lard  on  the  spot  but 
there  has  been  no  pressure  to  sell  and  values  have  held  about 
steady,  closing  at  4'25c.  for  prime  Western,  3  75c.  for  prime 
City  and  4'53c.  for  refined  for  the  Continent  Toe  local 
market  for  lard  futures  has  oontioued  neglected  and  at  the 
West  trading  has  been  quiet.  Values  have  weakened  slightly 
under  fairly  large  receipts  of  swine,  closing  quiet. 
oah.!  auotaia  fbiobs  or  lasd  FnTnaas. 

aat.       Hon,     Tue:      Wed.  ■  IKur.      IH, 
Jaaaary e.    4'2S       1-20       4-20       4  25        4-25       4-20 

Pork  has  continued  to  meet  with  a  fair  sale  and  values 
have  ruled  firm,  closing  at  $8  50@$9  for  mess,  $9  75@ 
$10  for  family  and  $8  75@$10  for  short  clear.  Cut 
meats  have  been  in  fairly  good  demand  at  hardening  prices. 
The  close  was  firm  at  4}^(g4^;ic.  for  pickled  bellies,  12@10 
lbs.  average,  8i^@9c.  for  pickled  bams  and  i)i@^%(s.  for 
pickled  shoulders.  Beef  has  had  a  limited  sale,  but  for 
extra  India  mess  prices  have  weakened  slightly,  clos- 
ing at  $7  00@8  00  for  mess,  $7  50a.$9  00  for  packet, 
|;9  00@$ll  00  for  family  and  $13  003^14  00  for  extra 
India  mef=s.  Beef  Rams  have  been  quiet  at  $17  30@|18  00. 
The  home  trade  has  been  a  fair  buyer  of  tallow  at  steady 
prices,  closing  at  3t^c.  Oleo  stearioe  has  had  a  fair  sale,  and 
the  close  was  firm  at  4^^c.  bid  and  4^c.  asked.  Lard  stearine 
has  been  dull  and  unchanged  at  4''gC.  Cotton  seed  oil  has  had  a 
slow  sale,  but  prices  have  been  unchanged  and  steady,  closing 
at  20c.  for  prime  crude  and  23@23J^c.  for  prime  yellow. 
Butter  has  been  moderately  active  and  steady  at  13@20c. 
for  creamfery.  Cheese  has  been  in  demand  and  firmer,  clos- 
ing at  8@ll}^c.  for  State  factory,  full  creaoa.  Fresh  eggs  have 
sold  slowly  and  prices  have  further  declined,  cl  jsing  as  153^0. 
for  choice  Wettern. 

There  has  continued  a  quiet  market  for  coffee  of  Brazil 
growth  and  at  the  close  prices  weakened  slightly  to  9?gc.  for 
Rio  No.  7.  Mild  grades  have  had  a  fairly  quick  sale  and 
prices  have  advanced,  closing  at  16o,  for  good  Cucuta  and 
221^3233^0.  tor  standard  Java.  The  trading  in  the  market  for 
contracts  was  quiet  and  the  changes  in  prices  have  been  un- 
important.   The  close  was  quiet  but  steady. 

The  following  wore  the  closing  prices: 

Jan.. g-49o.  lAprll 9-50o.  j  July 9-60a. 

Feb 9'49o.    Ilay 9-50o.    Aug 9-600. 

KaTab 9-45o.lJane 9'55o.  I  Sept 9600. 

Raw  sugars  have  been  anobanged.  Refiners  have  been 
willing  to  pay  old  figures  for  supplies,  but  importers  have 
COL  tinned  to  hold  for  higher  prices  and  the  sales  have  been 
limited  to  a  few  odd  lots.  The  close  was  quiet  at  3  8-16c,  bid 
for  centrifugal  96-deg.  testj  and  2  l3-16o.  bid  for  muscovado 
89  deg.  test.  Refined  sugars  have  been  dull  and  prices  for 
the  hard  gradi  3  have  been  lowered  %o.  The  soft  grades  are 
unchanged  to  %o.  lower;  granulated  was  quoted  at  4}^c, 
Teas  have  been  quiet  and  barely  steady. 

Kentucky  tobacco  has  sold  slowly,  but  valups  have  been 
firmlv  maintained.  Seed  leaf  tobacco  has  coatinued  in  ac- 
tive demand  at  firm  prices.  Sales  for  the  week  were  4,200 
oases,  including:  1,700  cases  1893  crop.  Pennsylvania  seed 
leaf,  9@llc  ;  also  600  bales  Havana  at  65a.  to  $1 10  in  bond 
and  225  bales  Sumatra  at  70c.  to  $1  75  in  bond. 

Only  a  moderate  amount  of  business  has  been  transacted  in 
Straits  (in,  but  prices  have  advanced  sharply  in  resp>n3e  to 
foreign  advices.  At  the  close  the  higher  prices  had  a  ten- 
dency to  ohfck  demand,  clwing  firm  at  13'80@l8'70c.  In^ot 
copper  has  had  a  fair  sale  at  higher  prices,  c!o>in<  firm  at 
ll'90@l2c,  for  Lake.  Demand  for  lead  has  been  miderate 
and  prices  have  advanced  slightly,  closing  at  3  '05@3'l0o,  for 
domestic.  Spelter  has  also  advanced,  clo  ing  at  3'90^3'3)c. 
for  domestic.  Pig  iron  has  bean  quiet  and  easy  at  $ll(9$13 
for  domestic. 

Refined  petroleum  has  been  lower,  closing  at  60.  in 
bblc,  3  50c.  in  bulk  and  6"70c.  in  cases;  nipitha  dull  at  6"^o, 
Crude  certificates  have  been  neglected.  Credit  balances  have 
declined  to  853.  Spirits  turpentine  has  had  only  a  limited  sale 
but  values  have  held  steady  at  27!^(328j.  Rosins  hive  been 
quiet  but  steady  at  $1  70  for  common  and  gojd  strained. 
Wool  has  bs-en  in  increased  demand  and  firmer.  Hops  have 
had  a  aoderate  sale  at  full  values. 
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TBI  MomaxT  or  tb«  Caor,  m  IndioaUd  br  our  t«lagm&a 
ti«aiU*ao«tti  to-idgbt.laE<v«abtilow.  r\arU>«vre«k  ending 
tkia  •vMiBC  Um  toUl  t90»s*»  h*T«  raaohad  IS^.tOO  bftlet, 
Milml  liTltl  IwtM  iMt  we«k  ftsd  1M,!137  bkla*  tliu  previous 
TTttlr.  milrtTii  Um  totel  noaiata  dnoa  Um  l*t  of  8«pt.,  1S86, 
a.lOt.m  telM.  •calaat  S.BlS.iM  b«lM  for  U>«  wme  period  of 
l8MM.«ho«^tnc»o  toor«MMatne«8«p.l,  I9M.of  l,t39,oTl  bales. 


15,1W  «6,»«5  «0.*86  19.g»7  18,57a  25.350  130.160 


The  toUowlac  •bowa  the  week's  toial  reoei  pta,  the  total  sm  ce 
Sept.  1, 18M,  and  the  atooc  lo-nicat,  ooasp&red  with  liist  rear. 


7iM».t2. 


r»x.O.,*a. 
■evOrieeaa 
MeMle... 


■avaBuk 
aiMrtak.** 


r.Berel,*o 
WUMlactOB. 

WeahXAo. 
■esMk 

aevTerk 


Tetela 


18M«7. 


Wtk.     1, 1806. 


3.487 

IB 

7.041 

SM 

1.W5 

e.s«7 

S.6V3 

4W 


1.137.583 
77.<»a 


S1.531 

a.743 
51,284  1.841348 

e.4M 

891 

1S.8M 

•.448 

4.M0 


18»5-«6. 


nut 


1, 1895. 


331, »52 
6S383 

•70.800 

137.848 

334325 
5M<3 

818,416 
771 

603,777 
18.073 
893*4 

181335 
43363 
28.065 


18,033 
3,136 

40,536 

6,347 

05 

10306 
1,014 
4,837 


3396 
10 
0325 
1,073 
6.667 
5308 
1,878 
606 


745,067 

75,458 

1307,838 

154,125 
19,811 

568,323 
00336 

335377 
41,473 

144.050 
706 

337.360 

147,703 
34,799 
75,399 
38.803 
85,721 


1897. 


137,463 

7,118 

400,307 

27,911 

90,944 

7,397 

33,592 


14,748 

36,479 

2,089 

294.727 

31,000 

24.503 

8,819 


1896. 


113,381 
15,308 

S72,S04 
87,211 

81,563 

2.817 

50,296 

11,633 

56,492 
9,270 
193,179 
85,000 
19,416 
10,495 


130.160|3,401,791|118395  3,913,220  1,116,897  1,011,824 

la  order  that  oompanaoa  may  be  made  with  other  jears,  «  e 
(iv*  below  the  totala  at  leading  porte  for  six  season*. 


a4-    1897. 


■♦wOrteeM 


■orfMk 

X.  K«w*,A«. 
AOelkafe... 


1M.1 


ivk. 


S4366 

61384 

6.456 

18380 


3,506 

7,0U 

394 

14,713 


180.160 


1896. 


31.309 

40.526 
6,347 

10,908 
4,887 
8,406 
9336 
U07S 

15,461 


113395 


1895. 


49,473 
76,007 
11,106 
31,407 
18,735: 

4.097| 
10.144 

4,706 
17.308 


1894. 


1893. 


1893. 


30,028 
53,873 

6.804^ 
29.790 

7.963 

8,393 
11,379 

8.852 
13,870 


19.653j 
31,801 

1.171 
5,929 
1.20 1| 

332: 
4,61 11 

766 
6.303, 


23.231 

51.1.')S 
2,U26 

11.607 
4,961 
1.6.')3 
5,743 
4,572 

21,551 


313.026 


8e»t.l  5401.791  3913.380  6019.580  4797.04418980.908  5437,540 


154352       71.789    130,607 


The  export*  for  the  wroek  ending;  this  erenlng  reach  a  total 
ml  IM.iXi  bales,  of  which  8:,35i  were  to  Great  Britain.  20  860 
torranoeand  48.(«!i  to  tb*  rest  of  the  Continent.  Below  are 
ttMOxporta  for  the  week  and  since  September  1,  1896. 


*SB,CHr.aa. 
■evOfiMa*. 


-rJ^T,?-"^ 


iJJSB 

ia,<«4 


MW 


MM 


SUM 


«4ni 


MM 


OmMA  IWw 


10. 

IIS 
•.074 


T.M4 
ii.TM 


«3r4 

1,1»1 


MM 

MMi 


«7.«M 

IIS 

4I.4W 

U.OW 

mo 

•.•07 


H.1U 
•.Tt? 

M*0 


(^1MS.|«J«|.»  ISSt 

ai»»'tM  to— 


Oft 


«00,1U 

t71.*N 
114.IM 

4s.rs« 

40.74- 
11411 
7t.M» 
M.«N 
M.4n 
IM.M1 
•.IM 
U1.SM 
tU,Ul 
•t,n«» 


IMMIjMWJM 


tnju» 


UMl 


•400 

U.fB7 
•.7U 


wajM 

«17tO< 


Om««. 


tMJM 
IIJH 

11.077 

64U3 

tS6.6« 

M*n 
187.001 

M,in 

•O.MO 
»7,0M 

!.;•• 

*7.t7; 

MS 

M.MO 


,7M4 


I, not  »i 


Total 

S31.SS7 
11A« 

I4a«.iia8 
iz-.su 
to.iias 

Sll.Ml 

7S,<i;* 

*3I  HIO 

W.87I 

lOI.&M 

lOt.Ml 

•.TW 

W7.M1 

IM.ffiO 

•».7r,« 

0.711 

M.eu 


.001431 


In  addition  to  above  exports,  our  telo(;raius  to-night  also 
give  us  the  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  name>l.  We  add  similar  tijjurea  for 
New  York,  which  are  prepared  for  our  spocial  use  by  Messrs. 
LAmb«rt  &  Barrows,  Proiluce  Bxolian)(e  Building. 


/•K.  33 1 


New  Orli 
Oelvestoa... 
aavaaaah.., 
OharleatoB. 

Mobile 

Ifortolk.... 
Hew  York.. 
Other  porta 


Total  1897. 


oa  •■iraoi^ao,  hot  OLaiaao  roa— 


flrvol 
BritaiH. 


lll,5:<3 

32.893 
6,000 
3.000 
3.500 

17.000 
4.000 

37,000 


Ftranee. 


101.036 


8.115 
5.518 
Mone. 
Nona. 
Nona. 
Mone 
1.000 
None. 


14.631 


Other 
Far*i(;H 


18.865 
0.611 

13.000 
6,300 
4,500 
5,100 
5,500 

16.000 


78,079 


Total  1896  ..      88.953      9,770     79,989  16.516    195,357        816.507 
Total  1895. ..    116.385    33.037  100,816  13.132    851.360        816.086 


OotM- 

win. 


803 
1.280 
MoDe. 

700 
None. 
3.000 
Nona. 
None. 


4.873 


IWol. 


46.406 
39,303 
19.000 
9.900 
8.000 
34.100 
10.500 
43.000 


190,509 


Xeoaina 
(looJIe. 


353,801 
08,180 
72,944 
33.693 

19,811 

12.079 

281.227 

52.674 


017,388 


There  has  been  no  inorease  in  the  speoulative  dealings  in 
ootton  for  future  delivery.  A  stronger  undertone,  how- 
ever, has  developed  in  the  market,  and  should  the  specula- 
tion broaden  to  any  extent,  it  is  believed  that  prices  would 
Boore  a  material  advance.  Saturday  there  was  a  slight  weak- 
ening of  prices  under  full  port  receipts.  Monday  the  mar- 
ket was  unsettled  and  prices  were  irregular.  During  early 
'Ohange  prices  were  lower  in  response  to  easier  foreign  ad- 
vices, which  were  influenced  by  the  belief  that  tlie  movement 
of  the  crop  for  the  week  would  be  comparatively  large.  Subse- 
quently, however,  there  developed  a  demand  from  "shorts"  to 
OOTW  contracts,  on  advices  from  the  South  reporting  an 
increased  export  demand  for  ootton.  The  close  showed  prices 
4@5  points  higher  to  2@3  points  lower  as  compared  with  Sat- 
urday's final  figures.  The  market  Tuesday  was  firmer.  There 
was  buying  by  local  traders,  induced  by  stronger  foreign  ad- 
vices and  a  decreased  movementof  ootton  to  the  ports.  Advioes 
from  the  South  stated  that  the  export  demand  continued,  and 
reporte  from  Fall  River  were  more  favorable,which  also  added 
to  the  strength  of  the  market.  The  advance  in  prices  for  the 
day  was  4  to  10  points.  Wednesday  there  was  a  slow  market, 
but  as  foreign  advices  were  again  stronger  and  the 
port  receipts  were  decreasing,  prices  further  improved  and 
closed  at  an  advance  of  2  to  4  points  for  the  day. 
Thursday  the  market  was  higher  during  early  'Change  on  the 
execution  of  a  few  buying  orders  induced  by  a  further  im- 
provement in  foreign  advices  and  a  continued  decreased 
movement  of  the  crop.  Subsequently,  however,  increased 
estimates  of  the  port  receipts  for  Friday  prompted  liquidating 
sales  and  the  improvement  was  lost,  the  market  cloiiing  un- 
changed to  3  poins  lower  for  the  day.  To-day  the  market 
opened  4  to  5  |x>ints  liigher  on  foreign  advices  and  the  de- 
creased crop  movement  for  the  week  ;  then  weakened  and 
lost  the  advance  under  realizing  sales  by  longs;  rallied  to 
opening  prices  but  again  weakened,  and  closed  barely  steady 
with  prices  2  points  lower  to  1  point  higher  for  "the  day. 
Cotton  on  the  spot  has  been  in  increased  demand  for  export. 
Saturday  and  Monday  prices  declined  l-16c.,  but  on  Tuesday 
and  Wednesday  the  loss  was  recovered.  To-day  the  market 
was  steady,  middling  uplands  closing  at  7  S-16o. 

The  total  sales  for  forward  delivery  for  the  week  are 
613,50)  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  0,837  bales,  including  4,170    for    export,    917 

for  consumption, for  sjxicuJation  and  1,800  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — January  16  to  Jnuaxry  ii. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UP1.AND8. 


Oooil  Ontlnary. 
Low  Mld(Uln^... 

MMilUnx 

aood  Middllivf.. 
MlddllmFalr... 


6>« 
e'a 

7*18 

8>a 


iWon  Taea 


8^1<i 

7'it 

7>« 

8'i« 


6i« 
6 'a 
7>4 

7«,(. 
8>8 


Wed 


6»,» 
7»ln 
8'i« 


Th. 


*l< 


6») 
61 

7»n 

788 

JLs. 


Frl. 


6»ia 
1,1* 

3hs. 


QOLF. 


Good  Ordinary. 
Low  Middling.., 

Middling 

OoodtfTddllng.. 
MtddUng  Fair... 


Bat.    RIon  Tnes  We4   Th.    Fii. 


e>a 
7i« 
7"a 

8i>B 


8'm 


6^ 

7>« 
7>« 

7l»i, 
8% 


6«,e 
7>')« 

7> 
87, 


6»,. 

7''«g 

7'8 
87„ 


2!>* 

7'a 
8^11 


STAINED. 


Lnw  Middling.. 

MKIdlliijt 

etrlot  Mlddlln«r. 


Good  Middling  Tlnge«l. 


a*t.    non  Tna*  Wed   Th.    Frl* 


6 

6»« 
7li. 

7'4 


6 

7'4 


6'!« 
7»i« 


6l8 

TBje 


6",« 


7»: 


a. 


MABKET  AMD  8ALE8. 


8nf day ■ 

Monday. 

Tneadajr 

Wed'day 

Th'day. 

Friday. 

Total... 


•POT  MAEKVr 
OUMBO. 


Qaleiat  >i«deo. 
Quiet  at  <  la  dee, 
Steady  at  >ig  ad 

§t'tAit'y.>i«Bd. 
teady 

Steady 


BUja  or  SPOT  and  oomuor. 


Ex-       Oon-    Spec-    Oon-     _  ,  , 
port.    nimi>  td'fn   tract.    Totrl. 


300 

1,6  4  i 
421 

505 
1,800 


4,170 


H4 

335 

104 

65 

65 

274 


917 


1,200 
300 
300 


1,800 


884 
1,635 
2,045 

779 

670 

1.571 


6.8S7 


Baltatff 
FuturM. 


52,300 
125,000 

94,000 
101,100 
126,600 
110,600 


612,500 


Jascary  23,  XaUT.J 
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The  Sales  and  Prices  of  Fdtures  at  New  York,  ar 
shown  iu  the  following  coajprehensiTe  table. 
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*  [ncludea  sales  In  Beptemlior,  {or  Sectembor,  15,100:  September- 
Octob.r,  for  Ootolter,  384,800:  8ept«mt)er-Nov«inber,  for  November, 
372.000:  September-Deceiuber,  for  December,  2,290,000. 

^f  We  bave  inoluile<l  in  the  above  cable,  anrt  nualt  contlnne  eieb 
WMktoKlre.tbeaTeraffepriceotfutiireaeaohday  foreaoh  month.  It 
Will  be  found  aailer  each  iiay  following  the  abbreviation  "Av'ice."  The 
•TeraiteforeaoU  month  fur  the  week  U  also  given  at  bottom  of  table. 

tW  For  ezchangefl  see  page  193. 

The  Visible  Supply  of  Cotton  to-night.as  made  up  by  cable 
andtel'  is  follows.   The  Continental  stocks,  as  well  as 

those  f  '<rituin  and  the  afloat  are  this  week's  returns, 

and  conscijuiriiiy  all  the  European  figures  are  brouKht  down 
to  lliiirsday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Jan.  'ii),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only.  I 


■too(  at  Liverpool . 
(took  at  London 


1897.  1896  1895.         1894. 
.bales.  1,19.->,000  1,111,000  1,471,000  1,561,000 
8,000          S.OOO  6,000  7,000 


Total  (Jreat  Britain stook.  1,203,000  l,llo,000  1,477,000  1,o6b,000 


•took  at  Hamburg 18,000 

Stock  at  Bremen 191,000 


23,000 

276,000 

8,000 

200 

17,000 

307,000 

6,000 

68,000 

48,000 

16.000 


20,000 

273,000 

16,000 

200 

12,000 

476,000 

5,000 

72,000 

26,000 

17,000 


20,000 

203,000 

16,000 

200 

13,000 

426,000 

6,000 

56,000 

13,000 

20,000 


558,  <00      769,200      917,200      773,200 


Block  at  Amsterdam 7,000 

Btoi'k  at  Rotterdam 300 

Btook  at  Antwerp 12,000 

Stock  at  Havre 212,000 

Stock  at  Marseilles 5,000 

Btook  at  Barcelona 55,000 

Stock  atQenoa 43,000 

8  ock  at  Trieste 15,000 

Total  Oontlnental  stocks.. 

Total  European  stocks. . ..  1,761,300  1,885,200  2,394,200  2,341,200 
taidla  cotton  atfoat  for  Europe  68,000  104.000  24,000  97,000 
Amer.cotton  afloat  for  Europe  620,000  379,000  808,000  555,000 
figypt,Brazil,*o.,aflt.forE'pe  38.000  44,000  46,000  57,000 
Stock  in  United  States  ports  .  1,116,897  1,011,824  l,067.39.i  1,121,762 
Stock  in  U.  S.  Interior  towns..  502,917  533,6S8  507.4S0  420,147 
Dnited  States  exiwrts  to-day.        25,543        19.504        49.913        13,792 

Total  visible  suoply 4,132,657  3,977,216  4,896,988  4,604,901 

Ot  the  above,  totals  ot  American  and  other  descriptions  are  as  follows: 
Imerteoti— 

Liverpool  stock bales.  1,013,000     918,000  1,328,000  1,304,000 

Oontlnental  stocks 438,000     693,000     816,000     670,000 

Amerioan  afloat  lor  £uTope..     620,000     379,000     808,000     555,000 

United  States  stock 1,116,897  1,011,824  1,067,395  1,121,762 

United  States  interiorstocks.     502,917     533,638     507,480     420,147 
United  States  exports  to-day.       25,543       19.504       49,913        12,792 

Total  Ameiloan 3,796,357  3,555,016  4,576,783  4,083,701 

Ecul  Indian,  Brazil,  i<e. — 

Liverpool  stock 152,000     193,000     143,000     257,000 

Londonstook 8,000  5,000  6,000  7,000 

Continental  stocks 70,300       76,200     101,200     103,200 

India  afloat  for  Europe 68.000     101,000        24.000       97,000 

Egypt,  Brazil,  Ac,  afloat 38,000       44,000        46,000       57,000 

Total  East  India,  dto 336,300     422,200     320,200     521,200 

Total  American 3,79>i,357  3,555,016  4,576.788  4,083,701 

Total  visible  snpply  ......  4,133,657  3,977,216  4,896,988  4,601,901 


Middling  Upland,  LIverpooL.  lUod.  4'*  od. 

Middling  Upland,  New  York.  76|,o.  85, go. 

GgyptUoou  Brown,  Liverpool  SHigd.  6'!|d. 

Peruv.BonghGood, Liverpool  O^isd.  d^igd. 

Broach  Fine,  Liverpool 3s>3«d.  4s.gd. 

Tlnnevelly  Good,  Liverpool..  Id.  4'4d. 


3d. 

5"   60. 
458d. 

538d. 
asisil. 
33iad. 


4'4d. 
a'lgo. 

55,gd. 
516igd. 

4«i«d. 


i«a. 

38d. 

C7~  The  imports  into  Continental  ports  the  past  week  have 
been  u2,000  bales. 

The  above  figures  indicate  »n  inereaxe  in  the  cotton  in  sight 
to-ni(rht  of  155, -441  bales  as  compared  with  the  same  date 
of  18£6,  a  falling  off  of  764,3.31  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  473,244  bales  from  1894. 

AT  THB  INTEBIOB  TOWNS  the  movement — that  Is  the  recelpt» 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96— is  set  out  in  detail  below. 


•Se- 


P     B  r* »  o  «  5 


slof.ssslll  -ll^'^- 
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O  00  M  CO  C^ '^  CO  OD  cc  CS  a  1^  O  U  C.  M  to  0>  ■&>  Cd  f  O  O  ^  •^  OC  «  O  A  tt- c^ 
C^ --4  CD  1^  (0  9  CD  tf  O  W  OS  Oi  CO  O  if^  to  Oi  O  QC  if^  cc  C.  ^  CO  (£>  O  ^  O  O  frS  OS 


oti»"t-^OB-'aooi-'aDoVto'''^:  VwMtocololo'wwV^Qocs    com 

o.C0i^h'-q0SOC0^t00S*4t0C0:    Ca*^OQ<J>VO*^lh-0a<l0i9)W(10 

oii»^cc^o>on«iooio»i^ox*  co#^wco«aaaaKOO-^03cooMcco 


Oi 


CD      M^OBOaWM*    «w^.«^^^„v __        ___ 


oo«c«-*06*-^-^c;o:Cto**io~0'-'03CO'-D-JUia30tco 


ift  f 


to  S, 


cotoODCCc^        otocoaic>-<xaif>'i-'MOocjc>3CdcciocoecMos&s»^aD 

O<-4C0UVC0i»^aD-slXCt;<Cr^i^0Spj*<qO<tCVi^C0»ai->XO»^^jU 

OUtO^HOC^O'^aOOO^J^CO<-Ofe5C7<«4&30S)f*CDCPlf>'->)<-')f^tOtOt^ 


OD  00  ^  1^  M  M 

c;i  CO  Ilk  M  OS  •-•  H*  ro -^ -rf  rfk.  1^  c^  )»>.  td  CO  to  ^     t^.  ii*.  *■  ifr- oo  i^  to -a  i^  eo  o  ^ 

lOCOp^tOOSOrtOaDOSOOiyo-QrVOaO'tOOlQO'i^^JtOOCOOi  —  C;"t»«OQD 
•qtOai<IUQCCCOOh-'SiOUOiV>-'H'<'1Ci:WQOUH'OSaQCOCCOCOl^ClC;V< 


CD  MM  OaM^M  MW  T'^^^  ^     ," 

^  Ut  *«tO  CO  W  *■  03^  01 OD  H"  M  Cn'i- CJi  CO  CO  O^  —  OS  0»  W  CO  O  f-*  05  »0 

CO  CO  p  o*  CO  CD  1^  to  to  oo  CO  a>  00  ^  O  o  *4 1(»  03  CO  w  OS  CO  o  a:  (^  ^  en  c^t  CO  i^^^ 
o  o  o  f' to  01  o  o  OS  x£;<  a  OS  to  o  o  QD  to  ^  to  00  cc  to  «-•  >x  M  )-•  CO  X  OS  •q 


OS  *^  to  Op_ft*  O<_top  CJ*  00  CO 
O  OS  ©"^"Vl  qo  lO^'cO  »0^ W  CO  CO  W  "^  O'  CP  ©V  CoV  O0«-'tO'^»-'rf*'CCM 

o;t^coE>QDa»©t-'y.o-o«-j'>o-jc>oiasoscoi^--loeotocDos^o--ito*. 
covicfigia)OOcoooocDOi^cooosoff-*i-'i^oco'^co«]OscccoQ<^ 


t  LMt  gear's  flKures  are  lor  Newberry.  8.  O. 

Theabovetotalsshow  that  the  interior  stocke  have  decreased 
luring  the  week  90.202  bales  and  are  now  30,771  bales  less 
thanatsame  period  last  year.  The  receipta  at  all  the  towjos 
havebeen  33,741  bales  more  thansame  week  last yearandsince 
3ept.  1  they  are  783,037  bales  more  than  for  same  time  in  1895-6, 
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FATIOM  »0«  MlBDUHO  OOTTO.1  AT  OTHCH  MxRKrrS.— 

^SdatuwrnMomot  middUac  oottoa  kt  Southern 
prSogJootlwi  inartwti  tor  meh  <Ur  ot  the  wek. 


4aav4noM  ro«  moouoKt  oorron  on- 

Wi 


|: 

I}* 

St'* 
7 

7 


7>t 

7 

7 


7 
6'« 


rb»  t. 


ai»-« 

It"* 
7'« 

7 


fW. 


•'»i« 
a^ 

611,, 
61»u 


AllaBta. 


O*. 


TW  flVH"t  quotottooa  to-day  (Frida/)  at  other  Important 
I  niartitf  ware  a*  foUowa. 

7>«    'iJtdeBoek....       «>«    Ri>W«li e> 

a%       HoatcooMrr---        7       Btfma. ■;— 

as     IM^nUe....^        a%   ShiVTeport «•)« 

raoM  TH«  PI.A5TATIOH8.— The   following  table 

IxllmHalliaaiilinl  moranMotaaoh  week  from  the  plantations. 
Ika  flcaiai  do  aot  toolada  orarland  receipU  nor  Southern 
aumiiiiirtliwi  tiwf  are  aimply  a  sutetnent  of  the  weeklv 
■aranaat  from  the  plaTttnt*~'*  of  that  part  of  the  crop  whio> 
Coally  reachee  tha  market  through  the  outports. 


ITMk 


■I  (JM  r*rU.  |ai-k  at  Xitf«Har  Taw<u.i  RaeVi/mo  P'oofM. 


>i«»«TiiMM«  um-mIiwm: 


UHv«[lSM«l 


twavr 


tweas;  ujm-«6 

B^U !>t?.ira  nt  TM  (W.«M  »7*.»1  SH.tSSJ5«S4M|«M.>T<  tBl.TMI4SM.MI 

mjm  tttjuM  iu.iv!  6ea.7<8  tM.»2to(w.0M  wuwt  iw,<a»  u2.«7« 

-  (,  ..u  ,~,  |T«^j4:«u«i  S78.17»  MS.IMa  aOO.«M  tia,BtS  l«U86  243.80« 
Jaa.     <^  i:4.m«>T.7«<t6t.«>&M».ll(>Mfl,Ml  nO^n  I17.0(»|17t.44l 

•      U  ..   ll».><3TIW.Ma'»St.lu|ut.ea8M0.0t«  13l.Tt6;i07.a.'«  171I7S 

-  W UiJ.H>JlH.»*tU.Oie>l<)».»17;tW.a8>»l6O7.48O;l00.»6g^   U3.476lMO.«l)a 

Tha  aboTe  ■tatamaot  ahowa:  I.— That  the  toUl  reoeiptf 
Iran  tba  pianUtiona  einoe  Sept.  l,1808,are6.784,lU  balea:  Id 
18W-96  werv  4,413,303  bales;  Ui  1894-95  were  6,463,675  balea. 

t.— That  although  the  reoeipts  at  the  outports  the  past  week 
ware  18d,160  bales,  the  aotual  morement  from  plantations  wa» 
lOO.M^  hales,  the  balance  being  tak«n  from  the  stocks  ai 
llMlatarior  towns.  Laat  year  the  reoeipts  from  the  plantations 
lor  tha  weak  ware  M,475  balas  and  for  1895  they  wer ' 
IW.MShalaa. 

OtWMUkim  JfOTnmrr  ros  tbk  Week  asd  Since  Sept.  l.— 
We  flTO  below  a  itatiwHint  showing  the  overland  movement 
f 01  ia«  week  and  riBoe  September  1.  As  the  returns  reach  u» 
b/  talacraph  lata  Friday  night  it  is  impot«dble  to  enter  so 
laigolyuito detail  as  in  our  regular  monthly  report,  but  all 
tka  mnoipal  mattara  of  interest  are  given.  This  weekly 
pobUoation  is  of  ooorse  supplementary  to  the  more  extended 
moothly  statements.  Tha  rasnlta  for  the  n-eek  ending  Jan.  15 
and  stnoe  Sept.  1  in  the  last  two  years  are  aa  follows. 


Jmr>ttarfi  Zt. 


Loal*..., 

▼laCair« 

TUPaiksr 

ftaBraasTlUe., 
fleLaalBTUto.. 


lotaerroaM*.  ae., 


Total  RTOM  orprUad 

OfSfkalteR.  T.,  boMoa. *«. 

■MweMlataitortowai 

Odaa4.  Ae..  (ran  Boata. 


IMai  t0  be  dedaetad 

taavtac  uxal  nat  orerUuid* 


873.47* 


__^_^  1.%.«0S 

*  laelaiUaa  morviuKnt  by  rail  to  Uanatla. 

The  f annotng  shows  that  the  week's  net  overland  movement 
thia  yaar  has  bean  15.408  bales,  against  ».39»  bales  for  th. 
weak  ta  tSM,  and  that  for  the  season  to  date  the  aggregate  net 
avarlaad  aahlblta  an  increase  over  a  year  ago  of  15.171  bales. 


Tmtetn0t. 


BeealpU  a*  aattt  to  Jaa.  32..., 

Vat*v«(tea4leJaa.tt. 

•aalkHa  rassawnisa  t*  Jaa.  SS 


iSM-rr. 


1895-96. 


Wmk. 


Wt*k. 


I    Si  net 
Brill.    1. 


T>tal  aarkated 

talSflor  atoeka  la  axeaas. 


Qaaelateatebt  daitaa  wttk. 
tMat  la  slaht  Jaa.  31 


130,100  5,401.701 
l&,«03l  3RI).6t& 
33,000:    437,000 


167.M3 
'S»,90< 

i39.aai 


1I3,39»3,912,220 

3,2l>Ui    &7:i.t74 

30,000;    421,000 


8.417,436  135.094  4,90«,694 
383,333*18,020     500,988 


...8.790,789 


116,774       

8,410,682 

14,330  1,104,731 


ltorU'aaHaaei»tarBiUiJaB.a3!  33,l99ii,060,24i' 

■  DeMaaaa  dsriac  wtiEr 

It  wlU  bo  aaea  by  tba  above  that  there  has  oome  into  sight 
duriAg  tita  week  189,361  balea,  acainst  116,774  bales  for  the 
aama  waak  o<  UM,  and  that  tha  inoraaae  in  amount  in  sight 
t»«ifht  aa  oontiarad  with  last  year  is  1.839,077  bales, 


WaATiiKR  UtPORTS  BY  Telki^jraph.— Our  teleRraphic  ad- 
vioes  this  evening  denote  that  rain  bts  been  gen'sral  at  the 
South  during  the  week,  retarding  to  eom?  ezteot  the  move- 
ment of  the  crop.  The  moisture  has  been  baneflcial  generally, 
although  Interfering  in  a  measure  with  preparations  for  spring 
crops.  Our  MoSile  oorrespondeot  reports  large  sUes  of  fer- 
tilizers in  Alabama. 

Oalvetton,  TVaMs. —General  rain  the  past  week  has  retarded 
farm  work  in  some  localities,  but  has  put  ground  in  Bne  oon- 
dition.  Plowing  will  ba  ru<hed.  Riin  has  fallen  on  three 
days  of  the  week,  to  the  extent  of  one  inch  and  twenty-two 
hundredths  The  therm'imeter  has  averaged  53,  the  highest 
being  47  and  the  lowest  39. 

Huatst^iUe,  Tejcan  —There  has  been  heavy  rain  on  three 
days  (luring  the  week,  the  precipitation  being  one  inoh  and 
siz>y-six  hundredth'.  The  thermometer  has  ranged  from  83 
to  "4,  averaKiog  53. 

OaUaa,  TtJxu.—We  have  had  rain  on  three  days  of  the 
week,  the  rainfall  reaching  one  inch  and  thirty-two  hun- 
dredths.    AvfTAge  thermometer  51,  higheit  7J,  lowest  80. 

San  Antonio,  Tftros.— Farm  work  is  progressing  rapidly. 
Rain  was  very  beneticial.  It  has  rained  oti  two  days  of  the 
week  to  the  extent  of  fifty  huniredths  of  aa  inch.  The  ther- 
mometer has  averaged  53,  the  hii{heat  being  72  and  the  low- 
tst  34. 

Luling,  Ttxcu. — The  rain  ha«  been  beneficial  to  farming  in- 
terests. There  has  been  rain  on  two  days  of  the  week,  the 
precipitation  beiog  xixty  s'ven  hundredths  of  aa  inch.  The 
thermometer  has  avf  r-igfd  54.  rani;iag  froTj  33  to  74. 

Columbia,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  one  inch  and  forty  six  hundredths.  The  ther- 
mometer has  ranged  from  35  to  77,  averaging  56. 

Ouero,  Textu. — We  have  had  beneficial  rain  on  two  days  of 
the  past  week,  to  fie  extent  of  one  inch  and  six  hundredths. 
Averaee  thermometer  58,  bixhest  75.  lowest  83, 

Brenhtm,  TeJCdS. — There  has  beea  rain  o  i  three  days  of  the 
week,  the  precipiiatioa  reaching;  oae  inch  and  two  hun- 
dredths; verv  htiavy  white  fr.Mt  oa  VVedaesdav  miming. 
The  thermometer  has  averaged  53,  the  highest  being  73  a^ 
the  lowest  St. 

Fort  Worth,  Texat. — There  has  been  rata  on  three  days 
during  the  week,  tha  rainfall  b'ing  one  in:;h  and  thiriv-five 
hundredths.  The  thermoneter  has  ranged  from  39  to  70, 
averaging  50. 

Wtatherford,  Texat  — We  hive  had  beneficial  rain  on  three 
days  (lurini;  the  week,  to  tha  extent  of  om  iaoh  aad  forty 
buodrediha.     Averaze  therninnaeter  50,  highest  11,  lowest  39 

New  Orleans,  Louisiana. — We  have  had  raiu  on  four  days 
duriog  the  week,  the  precipitation  reaching  seventy  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  56. 

SAretieport,  LouMtana.— We  have  had  rain  oa  fire  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eighty  one 
hundredth'.  The  thermometer  bat  averaged  49,  ranging 
from  36  to  66. 

Columbujs.  Mississippi. — Telegram  not  received. 

Jdeland,  Mississippi. —  There  has  been  r.->.ia  on  five  diys  dur- 
ing the  wet-k,  the  precipitation  reaching  two  inches  and 
twenty-four  hundredths.  Average  therm  }meter  48'7,  highest 
78  and  lowest  27. 

VicksbuTQ,  Mississippi. — There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  two  inches  and  eight  hundredths. 
The  thermometer  has  averaged  49,  the  highest  being  69  and 
the  lowest  83. 

Little  ijoc/e,  Arkansas. — The  week's  rainfall  has  been  two 
inches  and  twelve  hundredlba.  on  three  days.  The  thermom- 
eter has  averaged  4'.!,  rangiog  from  39  to  56. 

UeUna,  Arkani«is. — l{ain  has  fall  n  heavily  on  two  days  of 
ibe  week,  the  (ireclpititi  :n  beini;  two  inches  and  eighty  nun- 
dredths,  but  the  weather  is  now  cl'-ar  and  favorable.  The 
thermometer  has  ranged  from  "^3  to  69,  averaKing  4l"5, 

Memphis,  TVuneasee,— There  has  been  rsin  on  three  days 
during  the  week,  the  precipitation  reichiag  one  inch  and 
ninety- nine  hundre<lths.  Average  thermometer  43  2,  highest 
61-8  and  lowest  80-8. 

Nashville,  Tennessee.— \i  has  rained  on  two  days  during  the 
wet  k,  with  rainfall  t  >  the  extent  of  eii^h'y  buadredlhi  of  an 
inch.     The  I  hermoneter  has  averaged  45,   the  highest  being 

66  and  the  lowest  35. 

Mobile.  .^lofKima.— Large  siles  of  fertiliz'^rs  are  reported 
for  Alabama.  The  week's  rainfall  reached  one  inch  and 
fifty  one  hundredths  on  flvi;  dajs.  The  thermometer  has  aver- 
aged 5.*i,  ranKiiii{  (ro  n  37  to  76. 

Montgomery,  Alabama.— Rain  has  fallen  on  three  days  of 
the  week  to  the  extent  of  ons  inch  and  fifty-five  hundredths. 
Latter  part  of  week  cold  and  dry.  The  thermometer  has 
ranged  from  41  to  57,  averaging  49. 

Jfodisoa,  Florida. — Tel<-Krani  not  received. 

SatxinnoA,  Oeorgia. — W<>  have  bad  rain  on  four  days  of 
the  week,  to  the  extent  of  one  inch  and  one  hundredth.  The 
thermometer  has  ranged  from  35  to  69,  avera<lag  53. 

Augwita,  Oeorgiii.— The  week's  rainfall  has  been  ninety- 
four  iiiimlredihs  of  an  inch,  on  five  days.  Average  thermom- 
eter 48,  hightbt  <I5  and  lowest  80. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  of  the  week  to  the  extent  of  thirty-one  hundredths  of  an 
inoh.    The  thermometer  has  averaged  51,  the  highest  being 

67  and  the  lowest  39. 

Stattburg,  Sotith  Carolina. — We  have  had  rain  on  three 
diiyH  during  the  week,  the  precipitation  reaching  eighty-nine 
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hundredths  of  an  inch.     The  thermometer  has  averaged  4o'9, 
ranKiDg  from  31  to  64. 

Wilson,  North  Carolina,— It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-nine  hundredths  of  an  inch. 
Average  thermometer  44,  highest  58,  lowest  30. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  January  21,  1897,  and  January  23,  18U6. 


Jan.  21,  '97. 


Mew  Orleans Above  zero  of  gauge. 

MemphiB Above  zero  of  gauge. 

■Mbvllle ...Above  zero  of  gauge. 

Bhreveport ...Above  zero  of  gauge. 

Tlctaburg Above  zero  of  gauge. 


Feet. 

8-1 
13-4 
167 

8-9 
22-3 


Jan.  23,  '96. 


Feet. 
7-4 
40 
3-2 
8-7 

14-5 


EiZOHANOKs. — The  following  exchanges 
during  the  week: 

■09  pd.  to  exob.  100  Mar  for  Auk. 
°08  pd.  to  ezob.  400  May  for  Aug. 
■07  pd.  to  exch.  30O  Mch.  for  Apr. 
■07  pd.  to  exch.  100  Apr.  for  Mny. 
■06  pd.  to  exob.  2,300  Feb.  for  Mcb. 
■13  pd.  to  exch.  500  McU.  for  May. 
Even  100  Jan.  for  Feb. 
•15  pd.  to  exch.  1,300  Nov.  for  Mob. 
■14  pd.  to  exch.  400  Oct.  for  Mob. 
■14  pd.  to  exch.  300  Nov.  for  vfch. 
'20  pd.  to  exoh.  500  Sept.  for  July. 


hsTe  been  made 


-14  pd.  to  exoh.  5.700  Hob.for  May 
Even  800  Oct.  for  Nov. 
■40  pd.  to  exoh.  500  Nov.  for  Aug. 
•13  pd.  to  exoh.  100  F(^b.  for  Apr. 
'21  pd.  to  exoh.  100  Sepi.  for  Au;. 
'07  pd.  to  exoh.  200  Feb.  for  Mch. 
'2^  pd.  CO  exoh.  .500  Mob.  for  Aue 
'27  pd.  to  exoh.  103  Feb.  for  Juoe° 
•43  pd.  to  exoh.  100  Nov.  for  July' 
■32  pd.  to  exoh.  100  F«0.  for  July" 
■21  pd.  to  exoh.  500  Feb.  for  May.' 


India  Cotton  Movement  B^om  all  Poets.— The  receipt; 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  toi 
the  week  and  year,  bringing  the  figures  down  to  Jan.  3!. 

BOKBAT  BKOKIPTS   t!<0  laiPMBNTS  POB  FOUR  TBAB8. 


Tear 


BtUpmentt  (Aw  week.  | 


Breai 
Brienl 


Oonli- 
nent. 


Total. 


Skipmenlt  tinee  Sept.  1. 
Total. 


Breat 
Britain 


Oantv- 
neni. 


Aeeetp«. 


TkiM 
Wetk. 


2,000 
3,000 


3,000    3,000 

■2,000! 

1,000     1.000 
27,000:30,0001 


6.000  12t.000i  130,000 

14,000  144.000  198,000 

1,000     40.0O0  41,000 

13,000  17a.000i  19^,000 


47,000 
04,000 
41,000 
67.000 


Since 
Sept.  1. 


4J5,OO0 
711,000 
2S5.01K) 
4»'2.0O0 


'96-7 
'96-6 
,94-5 
,93-4 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
17,000  bales  aad  an  increase  in  shipments  of  l.OCO  bales,  and 
the  shipments  since  Sept.  1  show  a  decrease  of  6S,0l)8  bale-. 
The  movement  at  (J-ilcutta,  Madras  and  other  India  ports  for 
the  last  reporte'l  week  and  since  the  Istof  September,  for  two 
Tears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  i^urraohee  and  Cooonada. 


•aloa«t»- 

1896-97... 

1895-96... 
Madnw- 

1896-97... 

189S-96... 
Ail  otber*-. 

1896-97.  . 

1898-96... 

Total  all- 
1896-97... 
1895-96... 


Shipments  for  the  teeek. 


0real       Oonti- 
Britain.     nenL 


1,000 
1,000 


2,000 


8,000 
S,000 


2.000 


5,000 
2.000 


Total. 


3,000 
2,000 


1,000 

2,000 
1.000 


n.ooo 

4000 


Shipment*  sine*  Sept.  1. 


Great      _     „       .       _  . 
Britain.    OonHnent.      Total 


4,000 
5,000 

9.000 
17,000 

12.000 
19,000 


25,000 
41,000 


17,000 
9,000 

17,000 
14,000 

36,000 
87,000 


70,000 
50,000 


21,000 
14,000 

26,000 
31,000 

48,0O< 
46,000 


95,000 
91,000 


The  above  toi»ls  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  more  than  the  samt 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■ttipmentssinoe  September  1,  1896,  and  for  the  corresponding 
penods  of  the  two  previous  years,  are  as  follows. 
Bxpoan  TO  BOBOFB  rmnM  au.  umtA. 


MMymtnIt 

luatC  Murope 

from— 


Bombay... 
All  other  porta 

Total 


1896-97. 


Thu 

week. 


Sinee 
Sept.  1. 


3,0001     130.000 
5,000  i       95,000 


B.OOOl    225,000 


1895-96. 


Thi* 


Since 
Sept.  1. 


2,000     198,000 
4.000       91,000 


1894-95. 


Thie 
wetk. 


1,000 
I.OUOI 


6,0001    289,0001      2,1 


Sinct 
Sept.  1. 

41,000 
71,000 


112,000 


Alexandbia  Receipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  .Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  reoeive  a  weekly  cable  ol 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AUxantlria,  Savpl, 
January  20. 

1896-97. 

1895-96. 

1894-95. 

■eeelpta  (aantan*).... 

Thltweek ._ 

Blnoe8ept.l 

155,000 
4,299,000 

115,000 
4,183,000 

199(000 
3,461.000 

ThU      Since 
weeJk.  Sept.  I. 

ThU 

week. 

Sinee 
Sept.   l.< 

Thi$ 

week. 

Since 
Sept.  1 

Exports  (bale*)— 
TVi  Liverpool   .  ..„„ 
ToCootlneDtl 

4.000  212.000 
7,000  173,000 

7,000 
10,000 

231,000 

180,0001 

17,000 
8,000 

179,000 
181,000 

fotel  Europe 


11,000  385.000  117,000  411.000   25.000  360.0O0 


eantar  U  98  pounds. 
.    Wblon  to   V  mnr  Ina  In  1896-97, 17,019  balei;  In  1895-96,  35,630 
bales:  n  1894-95,  22,92<>  bales. 

This  Statement  shows  that  the  reoeipts  for  the  week  ending 
Jan.  30  were  l.?),000  oantara  and  the  shipments  to  all  Europe 
11,000  bales. 


Manchester  Market. —  Our  report  received  by  cabla 
to-night  from  Manchester  states  that  the  market  is  quiet  for 
both  yarns  and  shirtings.  The  demand  for  both  yarn  and 
cloth  is  poor.  'We  give  the  prices  for  to-day  below  and  leave 
those  for  previous  weeks  of  this  and  last  year  for  comparison 
1896-97.'  1895-96. 


Do  18 
"  24 
"  31 

Jan.  8 
•■  15 
"  22 


S2(  Oop. 
Twitt. 


SH  {i>(.  ShirtAOoWn 
ingi,  common\  Mid. 
to  flnett.      I  XTpl4t 


d. 


d. 


6>«  »75i« 
6»18  9738 
6H  «738 
6'3    »7% 

638     »7l4 


s.   d.      s.  d. 

2    '96  8 

2    '96  8 

Hg96  7>« 

112  96  71s 

1    96  7 


d. 

4 
4 

41.13 
4I30 


32*  Oop. 
IiBitt. 


d.       d. 

6\  »7i« 
61116-9  T^u 

63t  ■971a 

6%  9719 

6»8  ^738 

608  »738 


8I4  IbM.  Shirt- 

ingt,  common 

to  flnesl. 


d.      8.  d. 

5is96  8 

5    ^96  71a 

5ia'96  8 

5    ®6  8 

4is»6  713 

4ia36  71a 


Ooten 

Mid. 

Upldi 


d. 

4"» 
4i« 

498 
4*9 


Memphis  Cotton  Exchanob  Election  — At  the  regular 
annual  election  for  officers  of  the  Memphis  Cotton  Exchange, 
held  on  the  13th  inst.,  the  following  were  elected  to  serve 
during  the  ensuing  year:  F,  M.  Norfleet,  President;  Dennis 
Smith,  S.  B.  Chism,  R,  F.  Tate,  Vice  Presidents;  B,  B.  Beecber, 
B.  W.  Haley,  C.  H.  Crisman,  S.  J,  York,  H.  E.  Wild,  Godfrey 
Frank,  W.  S.  Arbuckle,  Board  of  Directors,  and  John  Armi- 
stead,  Treasurer,  Mr,  Henry  Hotter  was  unanimously  elected 
Secretary  to  serve  during  the  ensuing  year.  This  is  his  seven- 
teenth coDSPCutive  annusi  aopointmint. 

Jlte  Bctts,  Baqgino,  &c.— The  market  for  bagging  has 
presentfd  no  features  of  importance  the  past  week.  There 
have  been  practically  no  transactions,  but  prices  are  nomi- 
nally unchanged  at  4,^80.  for  1^  lbs.,  5c.  for  2  Ibp.  and  oj^c. 
for  Htandard  grades  in  a  jobbing  way.  Car-load  lots  of  stand- 
ard brands  are  quoted  at  ific  for  \%  lbs.,  5c.  -for  2  lbs.  and 
5^c.  for  2}4  lb3.  f.  o.  b.  at  New  York.  Jute  butts  continue 
dull  at  1  l-16c.  for  paper  quality,  1  7-1631  ll-16c.  for  mixing 
and  b  igging'and  IJ^  c.  for  spinning  butts,  all  to  arrive. 

Domestic  Exports  of  Cotton  Manufactures.— Through 
the  courtesy  of  Mr.  W.  C.  Ford,  Chief  of  the  Bureau  of 
Statistics,  we  have  received  this  week  a  statement  sho-wing  the 
exports  of  domestic  cotton  manufactures  for  November  and  for 
the  eleven  months  ended  Nov.  30,  1896,  with  like  figures  for 
the  oorresponding  periods  of  the  previous  year,  and  give 
them  below: 


iuamtUHt  0/  MoMuf actwM  0/  Cot- 
ton ieolored  and  uncolorM) 
exported  U>— 


Ontted  KlDjiauui jardi 

Germany 

PrBoo« 

^thsr  ooantrlea  In  Bnrops. . . . 

Brltlab  North  America 

tfezloo 

Central  Amerlcikn  Statee  and 

Brltlab  Hoa<lDra« 

Caba 

Paerto  Rloo 

jsnto  DnmlDKO 

)tber  Weet  Indlee 

Wruentlne  Repabllo 

Jraall  

Tatted  States  of  Colombia... 
)tber  ooan tries  In  8.  A  merioa 

Joins 

Brlu  Posses'nsin  Aastralasla 
Sritlih  India  and  Bast  Indies 
Otber  ooantrles  In  Asia  and 

Ooeaoioa 

«.fnoa 

)ther  ooantrles. 


Total  yards  of  above.. 

Total  ralnes  of  above., 

false peryard ., 


Month  ending  Xov.SO. 


1SV6. 


FoiUM  of  other    .Vnnu/octurM  o' 
Cotton  exported  to — 

I7nlted  Kingdom 

9ermanr 

FrsDoe 

Cither  ooantrles  In  Borope 

Sntlsb  North  Amerloa. 

tfdXlOO 

Central  American  Statee  A  Bntlsr 

Honduras 

Caba 

Pneno  Rloo 

dsnto  Domlnjio 

Other  West  Indlee ... 

Amentlne  Repabllo 

Sraill 

□  nltel  States  of  Colombia 

3tber  ooantrles  In  80.  Amerloa. . . . 

China 

British  Aaatralasla 

British  India  and  Bast  Indies..  .. 
)ther    ooantrles     In     Asia     and 

Ooeanloa 

sfrloa 

Ither  oonntrles 

Total  valne  of  other  mannfae 
taree  of 


4>llfe»ate  valne  of  all  ootton  goods 


9it,ll' 

1U1I7< 

4'^0 

12,800 

2JI!,7(.J 

40d,783 

1,1711,971 

14.630 

»,000 

«1,120 

g«l.818 

»U.72l| 

eoi,ass 
ai4.8i& 

l.SU,70 

g,t<86..S41 

4S,780 

42a,OUJ 

1,1'«,598 
2S9,3l3 


18»6. 


18,»87,l>78 


tl,u9S.I)6u 
l'0577 


ISn.eRS 

li  loe 

I.HIU 

1.920 

84357 

)>V,7Bl 

13.148 
4,1  Ifl 
476 
2,808 
K.ISXV 
7.i!60 
«,176 
6.M7 
S70S 
l,««0 

14.«03 
Dtti 


-0;,84(J 
3I.78B 

100.750 
43,099 

401,340 

au7,ou 

«67,797 
14,714 

7a.4au 

21.\410 
I,3'6.I59 

&3i,l6C 
1,3111,118 
.  6Z4.II80 
3,306,414 
4,i85,aOl- 
66,449 

516,118 

119.339 

999.849 

1,400,334 


11  mot.  mdino  Noi\ttO 


1896. 


17.614.100 


27.':  3' 
11,756 
1.708 


|']g0,432 

tl,><>4,li82 


*V90,I1» 
r0663 


|26,4'>6 

19,1 0-" 

145 

4.7t>» 

1(>4.1!8 

li9,660 

H,9."W 
4,U'2I' 
216 
IIU4 
7,»lu 
9,2X1 
7.780 
1.904 
4.621 

mi 

14.167 
611 

18.690 
1.16; 
3,184 


•:«3.28'.i 
11.234.007 


9,llS2,6eO 
1,331,422 
188,09' 
1.030,466 
32,009,li4~ 
6,864.979 

10.852.879 

821.713 

392.390 

1,1«06,9D» 

10.21,  .SOU 

4.113.666 

8,609.932 

6,981.n<j6 

2i.67i',6'.0 

99,0>'6,168 

677.681 

3,148,849 

1»,38S,623 
14,356.217 
4,9^1,786 


257.994.048 


|14,l<Bs,15S 
$'0677 


|3°3.2ie 

101, 797 

14,989 

»6,78r 

1.869.B(.3 

30J.93I 

17P,»«I 

4 1,96' > 

S,l!2 

84,864 

77.S» 

84,668 

tt«,am 

41,909 

53,977 

142,6.58 

123.679 

3.278 

293.571 
S».0''9 
11,8;6 


13,283.745 
H  8. 14  6.898 


188S. 


8,S82,E9» 
8,812,618 
139.966 
640.11S 
6,217,660 
6,176,800 

18,og6,18«. 

283,917 

2»S,41S 

1,489,128 

13.708,42(1 

2,710,466 

10,566.316 

6,9'«7,44S 

26,993,861 

36,067,871 

618,443 

3.981,809' 

10.360,36a . 
8.127,301 
6.674,78» 


163.105,918 


19,093,868 

roew 


|3»3,10» 

947,160 

10.060 

35,071 

1,868,666 

884,38* 

181,0TS 

88,8S« 

6,01» 

3,087 

76,686 

84.880- 

63,808 

23.00S 

46.7BI, 

S6.8M 

92,018- 

3,827 

248,698 
34,618 
19,867 


83.628.098 
812,721,46* 

Messrs. 


East    Ind  a    Crop. — The   following    report    from 
Gaddum,  Bytbell  &  Co,  is  dated  Bombay,  January  7: 

Tbe  receipts  are  aicain  dlaappolntloKlv  small,  even  belo  v  last  week's 
figures,  but  the  opinion  is  held  fiat  there  will  be  a  considerable  In- 
crease before  looK,  as  cotton  in  bela«;  kept  back  owing  to  the  unusual 
oonditinn  of  all  lira  prevailing  up-oouDtry,  There  has  been  a  curious 
and  sudden  chaOKe  in  th  >  pos  tlon  of  our  market  during  the  last  few 
da.v»,entlrel.vdue  to  the  continued  ravaces  of  the  devastating  epldemlo. 
The  plague  has  now  attaolied  Ihit  quarter  of  the  towu  where  the 
bulk  of  tlie  mill  operatives  reside,  .ind  caused  a  KCneral  fltifht  on  their 
part,  and  cousefpient  shuttlng-d'iwn  uf  th>i  mills.  The  outton  market 
naturally  feels  tbe  chanKo.  and  European  houses  are  now.  for  the  first 
time  this  season,  able  to  buy  without  seeing  prices  immediately  forced 
up,  as  the  result  of  even  moderate  purchases.  The  receipts  hitherto 
have  been  only  safDcient  to  meet  coin fortably  the  locii  demand,  but 
now  that  this  is  witbdrawn  oar  dealers  Had  their  stocks  accumulating 
and  are  consequently  more  tractable  than  hitherto. 


::  IM 


THF    (:B1^0NICLR 


[Vol.  LXiv. 


I  or  Oorro*  Doom  f«oii  Obbat  BBirAis.-Beiow 

wi^W  tb»  •sports  d  ootton  ymni.  Rooda.  Sec.,  from  Qrett 
nillalB  tor  tlM  meath  of  Dtcvmber  and  siDtw  Jsniitry  1  in 
MM  mi  IMK.  M  oonpitod  hj  lu  from  Um  Britub  Board 
o(  TkMi*  i««nn».  It  wUl  iM  doIIo«1  thai  w«  hare  redao«<) 
St  ail  to  poonda.  


CIM^    W.OTS    »!.• 

4«*.an  M.Ti*   nji" 

«I4.«M    Mbtua    WJRT) 


SMSUP     IHl,t«T 


MftpU  to  /ai».  n. 


giarl«rto0,  A«. 
flaclda.^ 


.*«. 


Ty>toL. 


18M-97. 


r*<« 


1.MA 
131 

35S 


»tpt.  1. 


78,057 
»,9<r7 
S,112 


a.Otll   90.376 


1898-96. 


rAto 


1,564 

IM 

U5 


1.919 


.   Apt.  1, 

677124 
9.425 
4,575 


1897.    18{6 


37,935 
»306 
3,572 


81.134  37.313  21,SS0 


17,903 

3.505 

922 


Th«  exporta  (or  the  week  «>ndinK  this  eveniDK  reach  a 
total  of  880  halM,  of  whion  27i)  bale*  vere  Co  Great  Britain, 
500  to  France  and  100  to  Re  '«>,  4nd  the  amount  forwarded  lo 
Northern  milla  baa  been  868  balee.  Below  are  the  exports 
for  the  woek  and  iiinoe  September  1  in  1896-97  and  1896-90. 


Maportt 
fnm— 


Ohari>rn.Ao 
Florida.  Ao 
Naw  York. 
Boaton. ... 
Baltimore. 

Tatal 


utnjm' i.K9.oit7 


— rra^ 

Th« for«KOinf(  ahowa  that  there  haa  been  exported  from  the 
UoHcd  Kingdom  durins  the  twelre  months  1,302,575,000  lbs. 
of  monofaetared  oottoo.  againit  1,270,097,000  Iba.  laat  year,  or 
as  inerta—  of  82,478.000  Iba. 

▲  fnrthar  mattar  of  intateat  ia  the  deatination  of  thete 
•Bpotti,  and  w*  have  therefore  prepared  the  followicg 
gtatamenta.  ahowtnit  the  amoanta  taken  by  the  principal 
eoontriaa  daring  December  and  ainoe  January  1  in  each  of  the 
laat  thraa  yean: 

IS  or  naoa  ooooa  um  TAaaa  to  raiaotPAL  oonaraiaa  n 

OCOBIIBBa  AMD  FSOH  JAMDAKT  1  TO  DKCBIIBBa  31. 


4n.e«t 

Aa.SI7 


DtCtnbtf, 


laaa.  I  uft*. 


Jmi.  1  e«  Dk.  81. 


iaa.sta  aii,Ma  MM.r  i 
a.«4n 

7».aBT 

mjtn 
au.ais 

».»M 


1W6. 
7)U.IM 

8sa.tlT4 


t.08S,ia7 
A««.76W 


SiSS 

»l,l»TI 

«a,Ti&< 

1T.SM 

'ttafiw 

AI0.(M8 


4s.t«e 

6a.7M 

44.118 

II.M4 
IS.M1 

a6i.an» 


Its  4. 


Total  1895-6 


Wf»  Mn4ting  /an. 22. 


9r*at   Fr-net  ^^ 


270 


270 


840 


610 


610 


87 


610 

370 


Mnct  atpL  1, 1896. 


jrerCA'n  HUt. 


Ortat   rvnet  _.,  , 


12,022 
2.321 

7,010 
4.373 


S80  25,526 


727126.686 


2,776 

4',393 
"102 


7,270 


6.447 


14,798 
2,321 

li'.i'od 

4.27S 
103 


32,796 


33.138 


_    ..      Mne< 
"•^  tipt.l. 


16,990 

803 

5,412 


498 

10 

355 


863 


608 


33,e06 


28,046 


A  oonaiderable  portion  of  the  Sea  Island  cotton  shipped  10 
(oraign  porta  goea  via  New  York,  and  some  small  amount*  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
flie  same  plan  as  in  our  regular  table  of  including  it  when 
•otoally  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  ootton  for  the  week  will  be  found 
onder the  head  "Shipping  News."  on  a  subsequent  page. 

QuoCHtions  .fan.  22  at  Savannah,  for  Floridas.  common, 
9c.;  lO'diun  fin-,  l2o.;  ohoic<».  15c. 

nharieston.  Carolinas,  medium  fine,  nominal;  fine,  17)^0.; 
fully  tine,  20@83c. 

Atrraoilsop  I'EHPERATCTRE  AND  Kainfall.— Af  of  iutereit 
in  connection  with  our  monthly  weather  record,  we  have  ' 
prepared  the  subjoined  tables,  which  show  the  State  averages 
of  thermometer  and  rainfall  in  September,  October,  Novem- 
ber and  December  for  six  years.  T891  to  1898.  inclusive. 


4J.701 
37.<6S 
«8,S«8 
43,1171 

24,40S 
30.4&» 
14.712 

8.ia.lBS 
£«.M8 


Tbb  ExrosTS  or  Oonox  from  New  York  this  week  show  a 
<Uci«Me  cfmparod  witn  laat  week,  the  total  reaohinK  14,716 
balas.  acalnat  37,240  balea  laat  week.  Below  we  give  ot  r 
osoal  table,  showing  the  exporta  of  ootton  frcm  New  Ycrk, 
aad  the  lirection.  for  each  of  the  last  four  weeks;  aisu  the 
total  export*  and  direction  aince  Sept.  1, 1896,  and  in  tb>  laat 
ooluinn  thntot*!  for  the  same  period  of  the  previous  year. 

■sroanorooiroxsALsat vaoMsawToaxaaroBaarT  1.  is  6. 


N.qab'lima 

IBM  (lix^; 

lOM  (tall)- 
IMlKOod) 

laaaiKood) 

IWl  (falD- 

8.  OAB'LIN.4 

MM 

l5«(?all).. 
IMSlKoodi 
UHliroi 


Sfpttmber. 


06-4 


7«-5 


tiverpool 

Other  llrltUh  porto 

Tor.  TO  Or.  Barra. 

Barra 

Other  Vraseh  ports.. 

TOTAL  FBsacM. 


rporta. 

Tor.  TO  Jto.Bosoni 


JKliir^.';.^: 


IfMk  Mndtitt- 


31. 


8.833    6,427  18.519 
S.A94    1,SJ1     4.77J 


11.817    7,958  23,293    8.195 
1.186    1.363,    1.453    1.S46 


1.186    1463|    1.452|    1,246        15.987;       U,930 


TOTAL  BpaOI,  *0  . 

OSASD  Total... 


1,034       8831 
840i    . 

I,7e3|       100 

T«e[~  983 
3.100|  8.817 

TlOOJ   S.317 
18.739  18.580 


1.661    3.908 
20, 


1.681]  8.910 


ju_,  1     I  Fr«»«o«. 


I        »«••■ 


129.004 
55.502 

184.50U 

15.987 


10i).802 
31.130 

140,933 

14,930 


ISaSteood) 
tea*  I7all>- 

INSauond' 

uasfiood) 

ISai  (?all)„ 


»SS»  6.-C 


23.414       46,627 

8.240       2(1,489 

18,569|       29.747 


96,863 


50,223 

46,397 
638 


46.836 


37.340  14.7161    S»7,561 


2?.6l7 
705 


29.322 


883,047 


8»a  ItLAHD  OOTTOii  MOTEHBirr.-We  have  received  this 
7^?'1.*T?  o  *  It  »^»liraph  from  the  vanoua  ports  the 
oscallaof  tboSoa  Islaod  ootton  movement  for  the  week  The 
EK!'1*,IS  *^*  '^^^  ending  to-night  (Jan.  22)  and"  since 
Bspl.  1,  IWO,  thostooka  to-nigbt,  and  the  aame  items  for  the 
oarrssroBdiBgpniods  of  180C-96,  are  sa  follows. 


U»4  (toll). 

IHutuoixl)    Vi-»   U-n 
mi  (tall). 
Minissippi 

lW4  (fall).. 
iSKimoodi 

tSMCKOOdI 

1801  (fall). 


--    4r7    .- 

04T  52-5'  7h- 
»f3\  W5  7U4 
VW5  S7-7  7i)0 
Hvai  ftS'R;  Tin 
6»-7    74-8 


ra-8 

lO-S 
SVS 


Oc'tber. 


nva 

SO* 
»40 


»eio 
irro 

»i-4 


1(0-0    3    _ 

»•<■«  4;)f 


ABKAMSAS. 

ISM 

lW»(|t0O4) 
ISM  (foil).. 

IHUdKHMl) 

UKICOod) 

laei  (fall).. 
rajritaaaiB. 

1«M 

lWB((0.i« 
UM  if  all)., 
iseslitood' 
IsSaicoodl 
ISei  (fall). 
TazAa 

ISS 

VBK  (mooc: 
iUM  (fall), 
ismjioM: 

isasftood 

iMil  ifalll. 


;.  :I-7 


Noptmbtr, 


i  i 


78-4  SO-S 

r«8  iro 

7:(«:  <S'» 

71-u  :l)-0 

77"i  »..H 

75-4  I7f 


»8-«  3B-1 

»"•<*,  KPf 

»4-0!  47t 

iUf'l  4<•^ 

W'tt  S|-(l 

tU-B  54-< 

S7-7  41-7 
IM-6  «S0 
•l-O  4H(i 
ta-3  4&-A 
471 
B2  3 


nu  s;'3 


Kro  7r7 
»1>   — 


34-8 
AO-S 
40-.H 
S4-S 

S6-a 

S4-7I  im 

41-7  61-1 

41-S  O.l-T 

««-||j  «»-8 

S-v  «%■» 

ar-  Hi' 

aTl    (107 


59-S 
M-^ 
ftS-S 
507 
48-0 
4S-4!  ttV8 


418,  m-i 
4S-5  s; 
4'1-al  (W-7 

4I-U|  x7  0 

S8--I  7 
4I.-1    05-2 

m-H  84-11 
SI'S  Hl-I 
lM-8'  <it» 
»4-0  «8l' 
Sl-4|  (Ml 
3201  «l-> 


S4-8    M-0 

Mi-. 

SI-0 

»«-! 

MS-& 

8U-B 


l*i-S 

S»-0|  8fJ> 

St-* 

81-H    W7 

MH-2 

M-li'  81-7 

Hill 

aiH    6U» 

K7't: 

88-4    Hit 

f»t 

86-«,  an-f 

»l-7    Se-?!  60-8 

8(1-0    31-fl    .'xVf 

«l-Si      . 

^^s•- 

KS- 

(tH-i 

•  H    ■>        J.T  U 

Dtttmbtr. 


68-« 
5a-« 

M8I 
54-3 
51-V 


7vi  «i-e 

T4-S    8 


88-S  47  8    84-7 

88-7,  4»-2'  8j-«i 

as-s,  4o;i  70'f 

»r«!  41-0    «B- 

vi-s  80-1).  ne-e 

87-8  »tl3    8X-7 


20-fi 
18-7 
8-0 
18-6 
10-0 

8rs 


17*  Tbe  words  "rull"  and  "Kood"  rollowlnx  the  yeitrs  riven  above 
meauMinplylkat  Ike  affgrenate  crop  for  tbe  year  named  was  (all  or 

»00(l. 


Jascary  23,  1897. J 


THE    CHKONICLE. 


195 


The  rainfall  aTera(?es 

are  a3  follows : 

September. 

Ocfofter. 

.Yoofmfiar. 

December. 

SMn/oU  Avtratu. 

Rain- 

Dayt 

Rain- 

Davi 

'    Rain- 

Days 

Rain- 

D<ill» 

faU. 

rain. 

/oU. 

rain. 

faU. 

rain. 

fall. 

rain. 

"^raTH  Carulina. 

\mi 

41)0 

8 

1-90 

8 

i8e5(Koo(ii 

1-&8 

S 

1-B4 

8H 

83-< 

w 

8-<)6 

"H 

'i** 

6-97 

e-»s 

8 

1-57 
8-57 

9 

8')!« 

188»(KOOdl 

M 

IWiOtund) .. 

8-74 

7 

0-58 

8t4 

2-48 

8 

s-m 

2-40 

7 

8-au 

8 

8-Ul 

VH 

1-88 

'dOCTTH  CAKULUfA. 

i 

1896 

l'89 

5 

119 

!1 

4 

ilSW.';:::;::; 

a-oi 

4 

i-ao 

8^ 

8-41 

3-81 

8*4 

«-76 
6-14 

7 
9 

4-48 

4-4« 

8 

8 

1-88 
1--3 

8 

S 

SIS 

7 

IKOlKOOd) 

7 

liW8(gaoi> 

*KZ 

HH 

0-44 

3 

1-98 

s 

8-55 

0 

U01  itaW) 

»1S 

8 

1-88 

H 

8-il8 

H 

8-01 

10 

1800                 ...■ 

1-19 
1-53 

S 
6 

0-89 
1-17 

5 

4 

1-08 
8-09 

9 

381 
3-89 

18H  <KOOd) 

» 

6-U 

a-wt 

8 
7 

4-89 

8-sJ 

8 

8W 

1-S7 
1-75 

6 
5 

3-87 
iml 

7« 

188S(KOudl 

« 

I  W(«ood) 

ft-0« 

7 

0  44 

8t. 

8-84 

7 

8 

I88t(fall)    

8*11 

0 

0-Si 

8 

8-80 

7 

U^ 

^Tlobida. 

Igtffi   

6-04 
6'IW 

I* 
14 

8-53 

8-83 

?* 

4-88 
8-37 

10 

9 

8-09 
1-54 

8 

uescEoodj 

4 

«-no 

17 

4-78 
4-88 

8 
8 

8-38 
8-48 

7 
8 

l-!<3 
338 

4 

ltM3(Kood) 

7 

ISMteood) 

10-lB 

at 

311 

8)4 

<tva 

5 

18tfl(?aU) 

7-87 

14 

4-lU 

9 

ri8 

8>. 

8-88 

13 

■  Al«ABAMA. 

18MI 

l-«l 

6 

8-lP 

5 

4-52 

8 

8-88 

5 

UA»(ii<iodl 

l'4l 

8 

8-48 

S 

1-8U 

*ii 

4-18 

n 

ISMIfalll 

XmtlgooA) 

11-71 

VH 

S-43 

4 

* 

rm 

4-8'* 

6 

8-H> 

8 

8-88 

8 

l8a«(Kood) 

18»l(lull) 

vn 

1-H8 

3 

8-88 

74 

10 

»M 

7J« 

0-84 

1 

5-83 

7 

,   «-58 

94 

■LO(7I8LA.VA. 

IBM 

818 

mo 

8 
8t< 

TVt 
S-S8 

8 

3-80 
4-80 

S 
8 

1-75 
8-78 

6 

ISMUlood) 

IBMUbU)      

8 

8-61 
V-2U 

7 

8 

1-S>I 
8  51 

^ 

rK9 
8-01 

4 

9 

8-08 
1-91 

8 

ISSM:::::::: 

U»l(Iall) 

17 

8->4 

A 

1-84 

4 

4-83 

7W 

5-6  J 

7 

8«e 

IH 

l-u8 

8 

6-88 

7« 

6-6!) 

8 

Munissippi. 

mm 

1-88 

4 

»5« 

6 

417 

8 

l-Ol 

3 

iSBJdood) 

0-87 

a 

lltn 

8W 

8-48 

«W 

4-77 

6 

UMifmll).  

S-M 

«% 

0-84 

8m 

0-kO 

8 

4-8 1 

7 

ISwigood) 

4'4rt 

BH 

n-79 

a 

4-a8 

8 

8-98 

«H 

18W<Koo4) 

1-70 

0 

0-96 

8 

8-*» 

8 

B-98 

8 

M»l(?ml).: 

0-68 

8 

0-91 

8 

818 

7 

4-67 

»4 

■ABKAM8A8. 

ItMl 

8-83 

7 

8-n 

7 

8-98 

8 

0T7 

4 

ISWteood) 

X-OH 

6 

I-S8 

8 

4-78 

8 

8-18 

9 

UM(rall) 

«-86 
4-M 

2« 

1-86 

8 
4H 

8-70 

8 

514 

3-49 
8-05 

9 

ltJHi(Koad) 

.'*< 

18l»ir(K0Od) 

8-00 

Sli 

8-S8 

8 

S-4S 

10 

8-88 

11 

U«l<f«ll)  

0-S8 

074 

8 

S-4V 

11 

B-87 

104 

-VBMltCgBU. 

ISIM 

8-tV 
4-18 

8 
6 

1-14 

S 
B 

8-98 
8-38 

7 
7 

i:S? 

4 

385  g*:::::::: 

10 

8-81 

8 

0-89 

3 

\fS 

3H 

4-iH 

*:** 

8-81 

8M 

s-ot 

4 

8-95 

^ 

S-HS 

7 

iSBllfail?.'."."!;" 

>-«* 

8 

087 

■^ 

*-ti« 

10 

■;-6i 

10 

0-8B 

8 

1-8U 

«s? 

6-78 

8 

4-85 

74 

Vbxas. 

I8II« .... 

4-«l 

7 

6-06 

9W 

1-90 

7 

8-81 

5 

ISMSCKOKl) 

1-74 

8 

8-87 

s 

8-89 

9 

Tli 

« 

uetiKii) 

3-88 

7 

U-78 

8«* 

U-98 

8 

1-66 

8 

l8M(B0od) 

I-M 

8 

0-89 

m 

4-19 

•nt 

111 

4 

(SMSood).. 

0-91 

s<* 

4-l« 

m« 

S-S-l 

7 

5-88 

U 

I8eiifall) 

3-37 

7 

0-88 

8 

8-43 

6    1 

4-Cl 

D 

I'lw  wurda  -  (oil "  ^ud  "  ijood."  aDore  me«a  coat  uie  »KKreKBte 

-«r(ip  for  tbe  Tear  waa  full  orsood. 

ThbFollowinq  abb  rsK   titosa  bbobipts  or  Oottor  at 


flewYork 

,  Boat 

on.Pd 

ladeli 

ahlA  an 

d  Ba 

timorc 

fort 

liepa«t 

week,  and  since  Sspcei 

aber  i.  LHIM. 

NlW  rOKK. 

BOiTOa.       |PHII,ADBLPa'A 

BAI.TIIIOBI. 

TMt  1  at«t< 

Tktt 

ati»«< 

Tk«i 

auut 

T»<i 

atn,. 

wMt.  1  a«»t.i. 

WMk. 

a«*t.i. 

«tMk. 

*«»«.'. 

WMl. 

a.ri   . 

•.Orlaaiu...     9.130J    104.358 



... 

Tan* 4,318    isi.uo 



8,060      .... 

.... 

-•aTaim'h  4d     7,174|   800,1U<< 

1,!I6I 

88388         651 

•',047 

8«1 

44,536 

MobUa  1    

,.,, 

••larKa 68       4,07| 



•  ••• 

.  ... 

••>.  Carolina        838      81.895 

8,»W     

•••*     >■• 



No.  Carolina      1,3S0 

18.028 

..1     ..    .. 

▼li«lnla....l       704 

168,684 

7.0«l'      89,718'     

71 

8,«8 

84,198 

Mortti.  porta'     

3.70J 

61,933      

••.•.... 

«MII.,  If...      1.88. 

89.83* 

6.667 

114.968      IMi 

87,687 

8,048 

40.670 

ffttrstan 1.8S9 

3,703 

1334 

ij,2ae     

Tatal 88,8»3 

7S-..S81 

80,048 

376,3»»      t,lO« 

86,765 

6888 

I69.:i9e 

Caatraar....    3J.8T0 

B04.4I1 

80,V36 

047.359      1,053 

81,034 

4.828 

g.'i.osi 

OOMPARATIVE  Pout  KBOBIPTB  AMl>UllL(OliOf  MUVkHlCnT. 

-^A  oomparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diSeienc  yeara  do  not  end  on  tba 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  itauding  tables  a  daily  and  montnly  statement,  that 
tne  reader  may  constantly  have  before  him  the  data  for 
seeInK  the  exact  relative  movement  for  the  years  named, 
ThH  monthly  movements  since  September  1,  1806,  and  id 
^nravloas  years,  hava  been  as  follows: 


aeatpM 


r«ar  Httinning  t*pt»mtmr  1. 


1898. 


1833. 


1894 


1893 


1893      1     1891. 


■pt'mb'r  9l3,t86  393,S86  5H,76i|  377,408;  405,355  678,888 
etoher  1,468,518  l,202,4«0|l,622.664il,St  1,379  1,185,473  1,532,4'iX 
Bvem&'r  1,288,29)1  »ia,7591,a07,662  1,372,776,1,136.855  1,876.90  j 
»mb  r  l,25e,O0OJ    987,899  1,497,660  1,239,738     930,02»  1,215,144 


TotaL..  1.9  23.25313,487,004.6,346,64814,306,191 

^tageoftot.  porti  I 

rMclyta  Deo.  3I..I     0164    {     66-56    I     70-21 


3,596,712  4,801,302 


70- 19 


67-08 


This  stacemnnt  shows  that  up  to  December  81  the  receipts 
St  the  pjrts  thi-t  year  wjre  1,430,219  bales  more  than  in 
li'i->  and  ilJ.in  bales   em  than  in  1894. 


VVeatheb  Record  for  Dbckmbee. — Below  we  give  the 
ther.uometer  and  rainfall  record  for  the  month  of  Dtceraber 
and  previous  months  of  this  year  and  the  two  preceding  years. 
The  figures  are  from  the  records  of  the  Weather  Bureau, 
except  at  points  where  they  have  no  station,   and  at  those 


points  they  are  from  records  kept  by  our  own  aaents 

September. 

OctoJsr. 

Save  nber. 

Deeemhrr. 

Ihtrmoiuter 

1890. 

1895.  1894- 

1896. 

1896. 

1884 

1898. 

1895. 

1894. 

1890 

1896. 

1894. 











■  — 











■ 

viaaiNiA. 

.Vor/oJc.— 

Higlimt... 

9«(1 

10fl-(l 

94-0 

77-0 

78-(; 

8.5-1 

79-0 

si)*(: 

73*0 

fl,5*( 

«»■( 

72-0 

L)ireat.... 

4H(1 

B4-(l 

82-0 

48-(l 

42-(I 

41-0 

34-0 

88*i: 

89*0 

20*( 

29*(l 

13-0 

Arerage... 

71-U 

n-0 

74-0 

59-0 

590 

82-4 

57-0 

53*0 

4ir4 

41*0 

45*0 

44-6 

N.  OAB'LA. 

iTllmlnjton- 

HlKhest... 

Ut-(1 

m-ii 

94-u 

Hd-O 

84-0 

87-C 

80-0 

Hll-., 

78*. 

70  1 

75-(l 

74-0 

Lowest 

46-(l 

BK-(I 

8.1-1  ■' 

48-() 

Sx-il 

45-( 

33-C 

81*0 

89-0 

2I*(1 

22-(i 

14-0 

ATerage.. . 

74-0 

77-0 

76-01 

61-8 

B2-0 

85-0 

8J-2 

5ll-(l 

54-0 

46*1: 

49*0 

49*0 

Veldon.- 

HlRhMt... 

9I1-0 

99-0 

94-1 

78-0 

78-0 

8V0 

78*0 

8(10 

78-0 

H.1-(l 

61)*(1 

70-0 

Lowest.... 

37-11 

4Hn 

63-U 

32-0 

so-0 

84-0 

25*0 

25-0 

30-" 

H-(I 

20*11 

12*0 

Arerana... 

70-2 

75-0 

7'2-7l 

564 

S5« 

.19-7 

6.1-.1 

5(|-7 

48-7 

31-5 

43*(1 

41-9 

IpMrlottt- 

1 

Hlgheat... 

9t>'(l 

98-0,  930 

H()-(l 

HO-ll 

850 

75-0 

7«*i) 

73-0 

88(1 

«s-n 

69*0 

Loweat.... 

47-0 

48-n'  5:l-0: 

»l-(l 

31-0 

H9-0 

33-0 

8."V*(I 

24*0 

18-11 

18*0 

2-0 

Areraga... 

72-0 

78-2    730 

69-0 

5S-2 

81-0 

55-6 

61-0 

48*0 

41-fl 

42-4 

1.1-8 

aigheat.... 

94-0 

98-0    93-0 1 

7H-I1 

80-0 

84-1 

79*0 

78*11 

73*0 

65*0 

71-n 

71-0 

Loweat.... 

43-(l 

50-0    61-0 

88-11 

:u-. 

8*1-0 

29-0 

2H-II 

83*1) 

17*0 

a.-o 

10  0 

Areraga... 

7.i-u 

76-0    78-0 

5J-« 

570 

Bl-0 

53-0 

51-0 

41-8 

4O0 

48-5 

44-0 

ttorgantcn  — 

Wghett... 

av(i 

88-0    84-0 

7:1-0 

7.1-0 

8)-(l 

7O-0 

70-11 

75-0 

65  0 

Ho-n 

88-0 

Lowest.... 

50-1 

49-0    48-0 

Hl)-I) 

2M-0 

.13-11 

34-0 

•21*0 

20-0 

M*(l 

12*0 

5-0 

Areraae... 

8*6 

70-0    B7  8, 

54-7 

501 

518 

45-0 

48*4 

44-0 

37*1 

8r7 

87-4 

S.CAROL'A 

Charleston.— 

1 

Higheat... 

94-0 

91-0 

95-1. 

88-0 

8S-0 

S8-(l 

8O-0 

80-0 

78*0 

81*0 

72-0 

7,1*0 

Loweat.... 

69-0 

«t-(l 

68-I 

5O-0 

490 

60-0 

4O-0 

.17-0 

S3*" 

89*(l 

80*0 

14-0 

Average... 

77-0 

7n-4 

78-0 

87-0 

68-0 

88-0 

63-0 

51-0 

57-0 

500 

50-9 

58-0 

ttatttmn-— 

Hlgheat.... 

9S-0 

93-(l 

91-0 

81-0 

89-0 

8,1-0 

78*0 

77-0 

73-0 

H9-0 

78-0 

75*0 

Loweat.... 

16-0 

ftVO 

53-0 ' 

39" 

39-0 

43-1 

85*0 

31*0 

i&O 

22-0 

.>l-0 

6-0 

Average.. 

76-8 

771 

71-8! 

rt2-M 

Hl-H 

63-B 

59*3 

51*2 

52-1 

45-11 

41-8 

41-5 

Columbia— 

Highest.... 

I04-U 

96-11 

98-0 

85-11 

920 

HH-(I 

88*0 

83*0 

77*0 

89*0 

75*0 

74-7 

Loweat.... 

48-0 

64-0 

61-0 

Hll-O 

HIO 

35*9 

33*0 

28*0 

870 

18*0 

1911 

8-8 

Areraga . . 

76-4 

7rt-y 

750 

Oi-i 

00-9 

04-1 

69*3 

6»*() 

62*9 

44*0 

46-2 

48-1 

BoUand- 

Hlgheat.... 

»4-6 

93-0  i 

82-0 

fH-O 

87-0 

92*0 

78*0 

74*0 

70*0 

70-0 

74*0 

Lowest  .. 

..•■ 

SA-0 

63-0 

2H-11 

3 10 

33*0 

38*11 

22*11 

18*1. 

l'2-O 

2.1-0 

7*') 

Arerace... 

76-8 

74-0 

69-7 

llW-5 

61*0 

Boo 

57*0 

49*5 

38-0 

4211 

46*8 

Oreenwood— 

HlKbeat. 

9»( 

94-0 

.... 

74-0 

78-0 

70*0 

87-0 

66-0 

Loweat.... 

44-0 

52-0 

47-0 

88-.I 

18-0 

.... 

20  0 

15-0 

Arerage.. . 

78-3 

7it-0 

.... 

8U-0 

.... 

68-6 

38-0 

42*0 

87-» 

.... 

OBOROIA. 

AUTUtlO.— 

Hlgheat... 

inro 

95-0 

94-0 

81-0 

HH-0 

8S-0 

89-0 

88-0 

78*0 

71*0 

73*0 

73-0 

Loweat.... 

4.H-0 

49-0 

56-0 

.H--I1 

»7-(l 

38-0 

34-0 

81*0 

86*0 

21*0 

20*0 

9-0 

Arerage.. 

77-0 

77-8 

75-0 

M-0 

01-5 

61-5 

fl^H 

54*4 

62-1 

45*4 

47*0 

480 

Atlanta.— 

Higbest... 

97-0 

92-U 

8S-0 

79-0 

82-0 

85-0 

77-0 

77*0 

71*0 

89-0 

67*0 

69-0 

Lowest.... 

4:-0 

4.V( 

06-O 

40-0 

88-0 

41-0 

2ro 

81*0 

21-0 

•20*0 

16*11 

4-0 

Areraga... 

75-0 

7l)-5 

73-4 

«i-u 

59-8 

62-1 

68-0 

62-4 

49-6 

44-0 

43-0 

48-1 

Saaonna*.— 

Highest.. 

97-0 

94-0 

96-0 

H^-O 

91-0 

89-0 

8.1-0 

82-0 

7H-0 

72-0 

71-0 

78-0 

Lowest.... 

58-0 

68-0 

59- 

47-0 

48-0 

4;-o 

40-0 

34-0 

81-0 

28-0 

88*11 

18-0 

Arerage... 

77-4 

780 

77-0 

Br4 

««-o 

68H 

684 

53-0 

58-C 

49-8 

61-0 

51-0 

n.oaiDA. 

/mektonvUU. 

tlighest... 

96-0 

94-0 

98- 

870 

H9-0 

90-0 

85-0 

84-0 

88-0 

74-0 

80-0 

80-0 

Lowest.... 

61-0 

64-1 

62-01 

50-0 

521) 

52-0 

43-0 

81-0 

33-1. 

300 

28-0 

14-0 

Arerage... 

790 

79-1 

79  0 

70-U 

09-7 

72*0 

87-0 

61*0 

81*0 

SIO 

64-0 

58-0 

lampo.— 

Highest... 

91-U 

91-0 

98-0 

87-0 

88-0 

89-0 

8S-0 

84-0 

85*0 

8)0 

80-0 

80-0 

Lowest.... 

62-.. 

9-i-« 

65- 

08-u 

59(1 

57-1. 

51-11 

42-11 

38*0 

4')-0,  82-0 

19-0 

Arerage... 

7«-(l 

HO-0 

79-0 

730 

74-(i 

74-0 

72*0 

H70 

67*0 

60*0 

,59-(l 

62-0 

Jupltsr— 
aiffhest... 

90-0 

900 

91-0 

88-11 

M-0 

87-1 

84*1 

81*0 

83-0 

81-0 

Lowest... 

71-0 

70-0 

«.'j-0 

68-0 

iHI-u 

61-0 

84-0 

40*11 

44-0 

18-0 

Areraga  . 

Bl-O 

79-8 

78-8 

7«-0 

7,1-1 

73-8 

78-0 

68*0 

88-0 

61-8 

laUoDostss- 

Hlghest... 

.... 

92-0 

..,, 

88-0 

81-11 

82*11 

HO-0 

80-0 

70-0 

73*0 

73-0 

77-0 

Lowest.... 

5/0 

45-0 

64-0 

48*1 

31-0 

80-0 

8O-0 

.10-0 

88-0 

1*2-0 

Areraga.. . 

74-8 

87-a 

Ml) 

68*0 

88-B 

67-8 

67-7 

50-11 

49*6 

54*0 

ALABAMA 

t(imt««ii>.- 
Hlghaat... 

9*0 

96-0 

9J-1 

Ca-O 

90-0 

9O0 

RBO 

79-0 

79-0 

77-0 

78-0 

75-0 

Lowest.... 

&0-U 

BO-O 

B9-li 

4;" 

4.1-0 

41*1 

32*0 

27-0 

*2B*0 

81-1) 

22*0 

18-0 

Arera«a... 

78-0 

80-tr 

77-0 

««-o 

78-0 

68-0 

69-0 

,58-0 

55*0 

4V7 

47*0 

52-0 

UobUt.- 

Hlghest... 

98-1 

93-U 

91-0 

89-0 

8fl-( 

89-0 

8O-0 

75-0 

78*0 

78-0 

89-0 

73-0 

Lowest.... 

49-0 

54-' 

81-1 

4,V0 

4fl-0 

460 

33-0 

87*0 

29*0 

31-0 

27-0 

lB-0 

Arerage... 
Sevtim— 
Highest... 

7ro 

81-0 

780 

B8-0 

8»-0 

88*0 

68*0 

58*0 

57*0 

51-0 

60-0 

B4-0 

97-0 

04-0 

980  i 

81-0 

88-0 

80*0 

85*0 

78*0 

78*0 

75-0 

Lowest.... 

47-0 

49-0 

54-0 

40-0 

4,1-0 

41*0 

29-0 

20*  ,< 

20*0 

17-0 

ntrftiingham 

77-0 

79-0 

7*11 1 

vn-v 

64-0 

B4-0 

6O-0 

57-0 

.... 

41*0 

47-0 

Ulltheat... 

l()0-.l 

96-0 

... 

84-0 

90-0 

S4-0 

81-0 

73*0 

70-0 

Lowett.... 

46-1. 

48-U 

.... 

*10 

.17  0 

24-0 

83-0 

85*0 

19-0 

Arerage... 

77-(l 

79-0 

rtl-0 

81-11 

58-0 

65-0 

41*0 

47-0 

ttortna— 

Highest... 

97-0 

91-0 

91-0 

S3-0 

8.1-0 

85-0 

79-0 

75*0 

7»-) 

88*0 

70-1, 

78-0 

Lowest.... 

«ll 

42-0 

4-0 

33*0 

820 

3,1-1 

80*0 

'2.1*0 

18*0 

80*0 

19*0      7-0 

Arenga-.. 

73-0 

7<l-0 

72-0 

BO-0 

66-0 

BO-0 

61-0 

51*0 

48*0 

44-2 

44-0 

44-0 

LODIS'KA 

.V.  Drlrans.- 

KlKbest... 

910 

9»-( 

90-0 

91-0 

87-1' 

88*0 

840 

Hl-0 

78*0 

78*11 

75*0 

81-0 

Lowest 

68-0 

Brc 

68-0 

540 

520 

47*1' 

3  VI. 

87-0 

31*0 

«i*n 

34-(l 

81-0 

Aroruge... 

790 

8.-0 

8O-0 

7U-0 

87-0 

71*U 

850 

BO-4 

BOO 

,54-fl 

540 

58-0 

6V«tJ«port.— 

nishest... 

99-< 

98-0 

95-0 

88-0 

90-'l 

80*0 

H«*0 

HO-O 

80*0 

79*0 

71-0 

7ro 

Lowest 

45-0 

46-ci 

54-0 

4ru 

4.-0 

40*0 

29*0 

89*0 

31*0 

25*0 

'28-0 

ll-O 

Arera«e... 

7H-(I 

79-11 

78-0 

6d-.. 

B2-U 

67*0 

500 

51*0 

5)0 

6 1*0 

49*0 

51-0 

•r'd  Ootsou- 

Ulghest.... 

92-0 

9»-(l 

98-0' 

90-1 

81-0 

81*0 

H0*0 

78*0 

79*0 

77*0 

74-0 

82-0 

Lowest.... 

45-0 

5O0 

570 

47-0 

SrH 

410 

34*0 

84*0    35*01 

32*0 

80-0 

17-0 

Highest.... 

78  5 

80-1 

77-2' 

rt7-li 

87*7 

33*11 

»S*H 

688 

53-11 

53*1 

66-1 

Oi-C 

loa-n 

96-0 ' 

98-0 

9.5-0 

9t*0 

90*0 

84*0 

8.5*0 

81*0 

78*0 

85-0 

Lowest.... 

4l-<l 

46-(. 

60-11 

38-0 

«s-o 

31*11 

25*0 

2511 

28*0 

21*0 

19*0 

TO 

Arerage.. 

89( 

74-0 

73-0 

05-1' 

850 

62*0 

55*0 

6>0 

67*0 

02*0 

48*0 

48*0 

MtSSISS'PI. 

OoiHmblu.— 

Highest.. 

103-' 

lori. 

98' 

9-2-0 

930 

91*1 

800    88-0    71-0 

71*0 

74  0 

78-0 

Lowost..., 

41 

42  (. 

50' 

44'0 

8201  8;-o 

ls-0    8*1*0    1X0 

21*0 

1rt*( 

8-0 

Arnrane... 

/Oil 

81  < 

77-0 

«l-0 

59  m  8i-il 

«0*O    55*0    san 

41-1 

50-1 

60-0 

Bet  6  rn- 

1 

U  guest... 

96(1 

950 

9i-u 

870 

84" 

8.1*1) 

81-0     7'**0     HU*1) 

75  0 

74' 

T2n 

'.ijwe.t.... 

42-1 

41-0 

51- 

41- 

42*1. 

4*2*0 

S!0    Hl-U    1'*0 

3.J(l 

HTU 

58-" 

A     -ra.e... 

7rt> 

80-11 

78-0 

n.-i-B 

H8-.' 

8ro 

«0*0    67*0    55*5 

51-2 

50(1 

Lilnnd— 

1 

Highest.... 

H<-l 

98-0 

92 

90-0 

81-0 

Hll 

81-0    92-0    Si-0 

i-l-O 

71-11 

HI 

Lowest.... 

HH-li 

4.1-0 

49 

.<7-0 

31"     :n*i  1 

21-11    *.2'1  0    2.''*'^ 

81-1. 

21-11     10 

Average... 

74-1 

7*0 

74-."l 

81-0 

82*0 

(10-41 

a^-t 

hfi 

.v.!*al 

6')*»i 

5.-7 

51- 

i»tf 


THE    CHRONICLE. 


(Vol.  LHV. 


mt  *•*  n-r 

Tt%     W^t    ^'^ 


Otltitr. 


ErS'S'S 


s 


R, 


»; 


w      mt   ««   ►♦•i    W<    Wi 


M^  fir*,  M-o 

74*  T1-*    »••« 

tro  M-o  tri 


tit 


IM-»  IO»i 
«T«    *ro 


«« 


•i-a 


{» 


tIT 


TJ-* 


1 

"IS  am^ 

SI 

wo 

•TO 

n 

» 

»» 

MO 

Ml. 

•TO 

B 

in- 

iff 

Ml 
M-) 

g 

ar 

•TO 

H 

MO 
MO 

w.. 

Mv 
wro 
•0-0 

art 
wo 

M-« 

Si 

WO 

M-0 

•5? 

61-7 

8ir< 

ti-» 

«6-7 

*r* 


Si 


lirv 
61-8 


•m 


» ■•(      MO 
S7-('      Sl-O 


aro 

M-0  1  41-0 


n-o 


TOT      »4-0 


MM.  I 


44-S 


^ 


8ro 


TB-O  8I-0 
«■-»  M-» 
66  4;  Ol'B 

SO-ol   M-o 

IWOI  OOi 

u-i  ws 

81-0  8^-c 
»o-«    M-0 

ero  M-0 


w-o  ci-o 

irn  ro 

4rT  sro 

79-0  T7-0 

W-0  ft 

47-0  «ro 

74-0  70-0 

myit  10-0 

4r»,  44-J 


M-v  70-0 

i7->.  i<r« 

41-S  4»-i 

■r-  7»« 

44-B  4&-4 

M-O  :»-o 

IS-0  80 

411-v  14-.) 

78-0  74-0 

lW-0  (f'l 

4»«  «t.-J 

I-8-0  too 

1 6-"  -ri> 

3fS  37-8 


W-O'  TTJ 

i*-a     iTJ 

41-4    4X-0 

44-1  i  tS-4 

B7-t>  85-<  !  M-0 
ll-l  18'  4-0 
44-U    41-V    Sw-S 


741  770 
IU1'  «|-0 
Mil    «l-d 


Hn-O    "Hi'  81-0 

»V\  <|-< i  8-0 

dro  M-0  M-0 

70-0    74-01  78-u 

i;-0    K'PUI  11-0 

ft(rO|  4S'U  48-u 


7»-0  7.-0 

81-u  *«-» 

4B-8  8rS 

78-0  WO 

M-0  M-O 

4y-7  48-1 

7«-0  18-0 

M-0  M-0 

M-0  U-0 


Ti-0  nt>   7B-0  tro 

lut"     tro     17-11   ii-o 
M-OI   4r8     4ft*    38-4 


77  0 

irs 

M-8 


Stpltwttt. 


YVUilKUk. 

irihMMfn-  ' 

Partmlm.  ,     7       7 


■>>s(>ll.i*!  O-M    oml  l-Ttil 
_D>rt  rklB..       *         8  {    10  I 

talUal  4'm|  01M<  a^'O' 
ralB.  17        a  '    u 


0-M   t^t 

•  >  u 


JIOMiiktr. 


•aOIMlA. 


UB8. 

IM8. 

— - 

""•■ 

8 

l-M 

» 

4-«» 
10 

1-07 

8 

I'M 

• 

r48 

« 

0-M 

• 

•? 

T 

T 

T 

0-M 

f 

T 

• 

•■7« 

a 

4 

OJ. 

T 

• 

0» 

t 

rM 

0<7 

18 


•J 


14 


>.   n 


l-M    1-8  I  Mt 

T   ftj  » 

l-lli  VK 


OfCOnMr. 


IMM.  I8M.UIM. 


8-08    0-41 
11  (     8 

I 

r?ii  t-w 

am'.  »■» 

6   ;     10 


e-M 


s-oo 


*  17    fit    0-81 
H        US' 


JtaM/aB. 

1ulAiiil.la 
mn  imlm. 

■awfalUa 
Oanrola. 
talla4MM»- 
lUlafaiUx 
Oan  rata. . 

ALABAMA. 

WWUgDHt'lfc- 

BalafairiD 
OanralB. 

KaiBMUa 
OaTsimlD 

■UIBfalMB 
Uar*  rain.. 

BtnntMkam 
HalaSiriB 
Uariralo. 

flrmo 
HalBfall.ln 
l>ar>  ralB.. 

U>DU-ANA 

tUlafalUlD 
Oajrtt«jB_ 

RalBfailjn 
DajriralB.. 

»T*.  CbtaBM- 

Ralnfall.lo 
Dar*  rata.. 
UMrtvHOl- 
RalnfalUIn 
Oari  ralB.. 

MISSIS'PI. 

iMwitAac— 
Ralnfall.ln 
Oart  ralB. 

aalntaJi.lB 
Dan  ralB. 

M8a4- 
aalBfall.ln 
Dara  rain. 

Brnokavtn-' 
HalBfall.lo 
Dart  rata.. 


MptwwMr. 


rM    4'W 
M       U 


»-M    8-41 
15  I    *t 


Uart 
CMciai 


ItalBfall.tB 
Dart  ralB.. 
lfayn<i6«fO- 
BalBfall.lB 
OariralB. 

AaK'SBAB 

UttU  ttotk.- 

Balnfall.lr 

Dan  rslB. 

KaiBfall.lL 
Daft  ralB 

fort  ami  *- 
KalQfall.ln 
[>Av»  rain 

CamAm — 
HaJofall.ln 
Uart  rala« 

Otmina— 
Kalnfall.lD 
Dara  ralD. 

MNIin'B. 

Kalnfall.lo 
Dara  ralo, 

MtmpMl.- 
HainfalMn 
Oars  ralD.. 

4iaww>4— 
RaiBfalLlo 
Dtf  a  rata.. 

BalalalUlD 
Dart  rata, 

rsxAg. 

^alOMtAK,— 

Balnfall.iD 
Dart  rain 

PilutMw- 
Batnfall.in 
Dart  rain.. 

iMImt.- 
RalafalMn 
Dart  rain.. 

8an.Anton4o. 
Ualnf«  1,1 
Dart  rain.. 

BimtRiMlt.- 
RainfaU.lB 
Dart  ralB.. 

Lon^rttfw— 
Balufall.tn 
Dart  nUn- 

Sfa/onl- 
Halnrall.la 
Dart  r«lo» 

INDIAN    T. 

KalnfaIMn 
Dar.  rain. 


IMt.  IMM.  I8M.    I8M.II8W8.  18M. 


1-on  tro* 


t-M  ir 

a      to 


8f »    0-7* 
7         ft 


0-8»i  4-lK 
a  :    10 


4-11    SM 
4         8 


«-«8    0« 

ft         8 


T 


8M 


4-M 


1-M    t-«f 
IS         B 


1-06  10  01 
ft         B 


8-Mi  O-ftt 

7         7 


1-8}    1-18 
8         0 


1-10    «-Xft 
I        10 


811    8B8 

7        a 


1-48 


ru  a-«< 

II    ;       ft 


no    8-78 
II        6 


4-18 
14 


4-13 


e-M    8-80 
B         ft 


4-Ml  8-07 

ft  1      4 


1-01  an  f-K 

6  '       •  '      8 


0-46 


Novtnbtr. 


18 


8-41 
10  1 


0-M 

8 


0-»7    0  78 
8         ft 


0-ai 

4 


4-2 


troa 


Dtamixr. 


UBcuas. 

I8M. 

~  *~ 

l-M 
10 

1-14 

8 

T 

8-M 

10 

;:: 

0-M 

ft 

»-70 
6 

8-M 

4 

8-W 

4 

ria 

6 

^r 

4-78 
14 

8-M 

B 

TS" 

8-M 
7 

» 

:::: 

1-07 
3 

.u 

:::: 

1-49 

8 

T 

8-M 

8-r 

10 

4-S8 

11 

10 

0-79 
8 

1-97 
7 

8-07 
10 

1-8S 
a 

48S 

7 

1-44 

8 

118 

8-W 

7 

s-w 

7 

108 
3 

4-M 

ft 

1-4T 

7 

1S8 
8 

a-»o 

10 

*lJ* 

010 
1 

410 

a 

rfti 

1-01 
3 

7-M 

6-M 
8 

M-0 

1 

4-M 

4 

8-40 

4 

l-M 

4 

4-ie 

a 

S-80 
ft 

S-W 

10 


8-W 

n 


8-73 
8 


8-89 
10 


4-<S 
11 


a-Bi 

8 


8-04 
10 


a-si 

7 


a-ai 
11 


10 


i-si 

4 


t  Inappraciabia. 

Shippinq  Nkwb.— The  export*  of  ootton  from  the  United, 
iitatea  the  put  week,  as  per  latest  mail  returna,  have  reflpobed- 

16,438  balea.  So  far  aa  the  Southern  ports  are  concerned  theae 
are  the  same  ezporta  reported  br  telegraph  and  publlahed  in 
the  Chronicle  laat  Friday,  with  regard  to  New  York  we 
include  the  manifests  of  aU  vesaela  oleared  up  to  Thursdny. 

Totul  bnitt, 
Naw   TOBs— To    Liverpool,    prr   ateaoDaia   Borio,   S,S98 

Hilarr,  1.8t: 7,095 

To  Hull,  per  at«»uier    Fraocisoo,   1,730  upland,  100  S«» 

Itland   

To  .NowoatUe,  per  atftamnr  Rialtn,  290  

Tn  Harre,  per  ateamer  La  CbainpsKOf,  70u  uplaod,  948 

ee«  l*laa>l 

To  Brriiirn,  per  tteaiui^r  Urvtclrii,  615 

To  Haiiiliiirir,  per  atwam  T  Pnrali,  7A0  ..._ 

To  Uporio,  per  ateani>--  !'••■  i"-'ilar,  1,100 

To  l.lti<oo,  per  tteaui'  ir,  2O0 

ToSantaoder,  peraK-  tu  Ltfl'e,  400....M 

To  Ueuoa.  per  ateam  I  .v^ii*,  niH 

To  Naplpt.  per  Rleiiner  Wen-a,  380 ^ 

To  Martliilqae,  per  uteatirr  FoQtal>eUe,  8 


1.880 
310 

1,S46 
61.5 
790 

1,100 
200 
400 
8t8 
880- 

a. 
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Toiat  aaut. 
KBW   OBIAASS— To  Liverpool,   per  staamera   Baenaventara, 

3,200 Cuban.  6.905 Jauialoan,  7,110 Nararro, 

S,  100.... Orion,  6,739 29,354 

To  Belfut,  per  steamer  Malln  Head.  3,106 3.10S 

To  Qrlmsby,  per  ship  Riverside,  5,481 —      6,481 

To  Havre,  per  •teamer   Assaye,  9,061 — Hardwiok  Hall, 

12,192. ...Stanley  Hall,  10,941 32,184 

To  Bremen,  per  steamers  Croma,  4,700 Qaeeatmore, 

8,751 13,451 

To  Copenhagen,  per  steamer  Alexandra,  754 754 

To  Genoa,   per   steamer    Flo   IX,   2,000 Portunuese 

Prlnce,5.30u 7,303 

To  Barcelona,  per  steamer  Pio  IX,  65>.--.... - 650 

GALVMTOH— X"  Ivlverpooi.    p""    Bi».,mer8    Benlta,   3,939  ... 

Capella,  7,730  ...Navigator.  5,200  ..Sprlogwell,  6,778.  23.647 

To  Manchester,  per  steamer  L,ei.y,  3,923 3.92] 

To  Havre,  per  Bteame  Blrchfleld.  6,333 6,333 

To  Hambarfc,  per  steamer  Lobelia,  845 845 

Mobile -To  Liverpool,  per  aieamer  Huntolift,  8,''45 8,045 

To  Mftnclitster.  per  ateamer  Bookciiff,  6,001 6,001 

To  HanibuTir,  per  steamer  Lerfiffo,  850.  850 

PbnbaCol*— To  Liverpool,  per  steamer  Qraoia,  6,210 6,210 

Sataxxah— To  Bremen,  p«r  ateamers  Lady  Armatronf,  6,800 

....Orinidae.  10,957. ...8oarsdale.ri,«57 24,214 

OBABLBaTOH— To  Manchester,  per  ateamer  Lanrelwood,  5,743 

upland,  283  Sea  island 6,026 

To  Bremen,  ner  ateamer  Reindeer,  6,303 6,303 

KOBFOLK— To   Liverpool,  per   steamer   Fianer's  Point,  S,1^2 

(additional) - 3,12i 

Bi  8TOK— To  Llierouoi.  per  ateamera  CaLada,  5,397 — Saga- 
more, 1,095  unland.  270  Sea  Island Sylvanla,  458 7,220 

To  Hull,  per  steamer  Chloago,  349  349 

To  Yarmouth,  per  steamer  Boston,  301 —  304 

Bat-TiMoaE— To  Liverpool,  per  ateamera  Ikbal,  1,508 Tarn- 

plemore,  ,{,035 3,541 

To  London,  per  steamer  Lord  Erne,  264 264 

To  Belfast.  I  er  steamer  fx>rd  Charlemont,  100 10  > 

To  Bremen,  per  sce^kiner  Crofelil.  800 800 

To  HambnrK.  per  ateamer  Cheruiikia,  300 300 

To  Botterdam,  per  steamer  Liuranno,  152 152 

To  Antwerp,  per  steamer  Norae  King,  605 605 

PaiULDELPHiA— I'l^yverpool,  per  atasamer  Pennlaad,  306 30G 

Total ...-.1~ — .,-. ..............216  43J 

The  particulars  of  these  ahipmenta.  arranged  in  our  usual 
form,  are  as  follows. 

Oilier  Olhtr  Tarm'lh 

Liter    Uniied  Qer-     SorlK    South  it  Wett 

pool.  Kingd  Havre,  many  Buroije.Earope.lndiei.    Tota  . 

■ewYork.      7,095    2,100    1.2*6     1.865     '' 

H.  Orleans.  29.354    8.587  3V,184  13.451        754 

Oalvaaton..  23  647    3,923    6,333       XIA    

8,001    850    


Sales  ot  the  week bales 

Of  which  exporters  took 

Of  which  speculators  took. 

Sales  American 

Actual  export , 

Forwarded , 

Total  Btook — Estimated 

Of  which  Amerloan— Estlm'd 

Total  import  of  the  week. . . . 
Of  which  American 

Amount  afloat 

Of  which  American 


Dee.  31. 


44,000 

1,900 

400 

39,000 

8,000 

50,000 

999,000 

854,000 

145,000 

134,000 

335,000 

330,000 


Jjin.  8. 


38,000 

900 

300 

51,000 

5,000 

72,000 

1,071,000 

919,000 

149,000 

127,000 

378,000 

373.000 


Jan    15 


Jan.  22 


65,000 

600 

5,100 

611,000 

6,000 

8»,000 

1,147,000 

997,000 

170,000 

157,000 

331,000 

320.000 


60,000 

1,300 

2,000 

55,000 

6,000 

60,000 

1,195,000 

1,043,000 

113,000 

101,000 

329,000 

320,000 


The  tone  of  the  larerpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jan.  33  and  the  daily  closing  prices 
of  spot  ootton,  hare  been  as  follows. 


SpoL       {Saturday 


<ld.npl'dB. 


Market, 
1:45  P.  M. 


.Sales 

8peo.  Aexp. 


Future*. 
Market, 
1:45  P.  M. 

Market, 
4  p.  K. 


Small 
Inquiry. 

3"js 

8,000 
500 


Quiet  at 
i-U  de- 
cline. 


Qnlet. 


Honday. 


3l»i« 

10,000 
500 


Quiet  at 
partially 
1.64  dec. 


Qalet. 


Tueeday. 


In  buyers' 
favor. 


31618 

8,000 
500 


Steady  ai 
1-64  ad. 
vance. 

Very 
•teaay 


Wtdfday 


3Slsa 

10,000 
500 


Steady   at 
1-64  ad. 
Vance. 

Barely 

steady. 


ThMr$(ey. 


Harden'K. 


10,000 
500 


Steady  at 
1-64  ad- 
vance. 


Steady. 


Friday. 


Uarden'g. 


4>M 

12,000 
2,500 


Quiet  at 
1-84  de- 
cline. 


Steady. 


The  prioei  of  futures  at  LiTerpool  for  each  day  are  glvi  n 
below,  Prices  are  on  the  basis  of  Uplands,  Low  OliddliDg 
clause,  unless  otherwise  stated, 

^^  Tlu  price*  are  given  in  pence  and  64<A.  Tku* .-  3  63  mean* 
3  63-64<i..  and  4  01  <n»an*  4  1-64(1. 


Mobile 8.(j45 

Pensacola.     6,210 

Savannah 

Oharleaton. 
Norfolk.... 

Boaion . 

Baltimore.. 
PUladel'a.. 


6.026 
3.122 
7.220 
3,543 
306 


24,211 

. «     6.3U8 

>>••■•         ■••••■  -•*•■• 

u^tf         •••*••  •■•■•■ 

364    1,100 


75T 


2.908            2  14.716 

7,950    92,280 

->>••■        ••••■•  aHi/kO 

>•>■••      •»>»•  14 199  0 

6.^10 

■  >■•■•     *■>•••  24|214 

•  ••■>•     .••■•■  l^|J»if 

......     ......  3.1i2 

304  7,87.1 

......     .a....  5,764 

306 


Jan.  16  (o 
Jan.  22. 


Total....  94.568  21.324  39,763  48.128    1.51110,858        306  216,458 

Below  we  add  the  clearances  this  week  of  Teasels  carrying 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OaLTBSTON— To  Liverpool— Jan.  1.5 -Steamer  North  Bauda,  10,745.... 
Jan.  20-Bieamer  Helen.  9,lu0. 
To  Havre— Jan.  IS— StnamerUolllngham.  6,971. 
To  Bremen-Jan.  10-Steuarr  Dunravrn, 6,874. ..Jan.  21— Steamer 
Noma.  3,9u5. 
•■w  OBLiAHa  -  To  Liverpool -Jan.  16— Steamer  Nloaraiuan.  4,440.... 
Jan.  18— Steamer  Barbadian,  7.080. ...Jan.  22— Btaamer  Legis- 
lator. 6,100. 

To  Havre— Jan.  18— Steamer  Benrldge,  6.004 Jan.  20— Steamer 

latrar,  10,434. 
To  Uunkirk— Jao.  19— Steamer  Highland  Ploos,  3,305. 
To  Bamburg-Jan.  15  -Steamer  Cnndall,  650. 
To  Bremen— Jan.  20— liteamer  Kuropa.  3,825. 
To  Antwerp-Jan  20— Steamer  Uayo  Romano.  2.000. 
To  Barcelona— Jan.  19— Steamer  J.  JoverSerra.  1,600. 
MOBILB— To  Liverpool— Jan.  18— Steamer  SpaclaUat,  3,664.  ...Jan.  22 

-Steamer  Mobile,  9,391. 
Pbhbacola— ToTamploo— Jan.  16 -Steamer  Amrum,  830. 
BamiswiOK— Co  Llverp  ol— Jan.  16— Steamer  St.  Begulut,  6.607, 
Ohablestcs— lu  Barceiont- Jan.  lti—3te<merOoi>lscUir',  7,404. 
WiLMiifOTOH— Ti>  Bremen— Jan.  15-8teamer  Moorby,  i.lbl. 
MoaroLK- To  Rotterdam -Jan.  16— Steamer  Olenogie,  300. 
ourtuA- To  Liverpool— Jan.  12— Steamer  Armenian,  7.404  ...Jan.  13  — 

Bieamer  Ottoman.  541 Jan.  18— Bteamer  Oambroman,  300 

Jan  19-Steamer  Lsnoa^trlan,  5U0. 
To  Bull— Jan.  18— Bieamer  Lepanto,  751. 
To  Yarmuath-Jao.  15— Bteamer  Uoiton.  147. 
6ALTiMORE-ro    I.lverpnui-Jan.    14 -Steamer  Sedgemore,  3,561..... 
Jan.  20- Steamer  Vedaoiore.  2.97.*. 
To  Bremeo-Jan.  2C— Steamer  Roland,  1.090. 
To  Rolieiilam-tJan.  16- Hteamer  Ohio,  111. 
•AH  FBAR01»iCO— To  Japan-Jan.  16— Steamer  CopUe.  3,950. 

Ootton  freights  the  past  week  have  iwea  aa  follow''. 


January 

Jan. -Feb  ... 

Feb.-Maroh. 

Mi)h.-Aprll.. 

AprU-May .. 

May-June.. 

June-July 

July.- Aug.. 

Aug.-Sept.. 

Hept.-Oot... 

Got -Nov... 

Nov.-D««>. .. 


Sator. 


13>« 
F.IL 


i. 
3  59 


1 
P.  H 


d 
3  59 


3  58;3  57 
3  5^'3  57 
3  5813  57 
3  58  3  5S 
3  59  3  5'» 


3  60 
3  60 
3  59 
8  53 


3  59 
3  59 
3  58 
3  53 


mom. 


1:45 

P.M. 

d 
3  36 
3  55 
3  55 
3  55 
3  58 
3  5« 
3.57 
3  37 
3  56 
3  61 


4 
P.M. 


d. 


Taea. 


1:45 
P.M. 


4 
P.M. 


d 

3  57 


d. 
3  5 5! 3. 55 
3  5oi3  55  3  58 
3  53  3  55  3  58 
3  55  3  55  3  57 
3  35  3  55  3  58 
3  56:3  56  3  58 
3  56  3.56  3  5i» 
3  57i3  57  3  59 
3  55  3  S3; 3  58 
3  50  3  50  3  53 


Wed. 


1:45 
P.M. 


d. 

3  58 


4 

P.M. 


Tbnra, 


1:45 
P.M. 


4 

P.M. 


d. 


3  60  3  61 
3  58359360 
3  58  3  59,3  60 
3  58  3  39  3  (50 
3  59  3  59  3  61 
3  59  3  60:3  61 
36'  361  361 
3  60  3  61  3  62 


3  59<3  59 
3  54  3  54 


3  60 
3  54 


d. 
3  62 
3  62 
3(!1 
361 
3  62 
3  62 
3  63 
3  63 
362 
3  56 


Frt. 


1:45 

P.M. 


d. 
3  63 
3  62 
3  62 
3  62 
3  82 
3  63 
3  63 
400 
3  62 
3  56 


4 
P.M- 

d. 
3  62 
3  61 
3  61 
3  61 
3  62 
3  62 
3  62 
3  63 
3  61 
3  55 


I 


UrerpooLaaked .  d. 

Do      d. 

flaTPS e. 

Do    e. 

Bremen d. 

Do    d. 

'Sambarg........d. 

Do       d. 

.Amaterdam e. 

Beral,  v.  Bamb..d.' 

Do     V.  Httll...d.l 

Baroelona. d. 

Genoa d. 

Trleate d. 

Antwerp d. 

Ohent,v.  A  nf  w'p.d.  I 


31>tt 

sot 

301 

sot 

'•»4 

"64 

85t 
•u 
•m 

»»e4 


Jlon. 


smt 
sot 

301 

sot 

"•aa 
"64 


39t 
»l. 
».* 

''«4 


Tut*. 


8m« 


SOI 


sot 


301 


351 
»1» 

»ei 

Uaa 


r<dn««. 

TAura. 
T.4 

31>«t 

301 

'sot 

30t 

801 

301 

soi 

30) 

301 


30) 


30t 


301 


"64 

«»6. 
35t 


»1«4 


7jaai5,4  7.,j»ng 


351 

iS8-'a 

I19"6I 


S5t 


IT,, 

»ll.6ll 


i.a"t4 


I  Cent  4  uei  per  100  Iba. 
LdTSBPOOL.— By  cable  from  Liverpool  we  havo  the  followiog 
•tatemeot  of  the  week's  sales,  stocks,  fto.,  at  that  port. 


BREADSTUFF  S. 

Friday,  January  23,  1897, 
Eirly  in  the  week  there  was  a  very  slow  market  for  wheat 
flour.  Buyers  and  sellers  were  apart — the  former  reduced 
their  bids,  while  the  latter  held  for  old  prices.  Subsequently, 
however,  sellers  weakened  on  sime  Krades,  and  yesterday  a 
fairly  good  business  was  transacted  at  the  concessions.  The 
d-'mand  for  rve  fljur  has  been  slow  and  prices  havd  declined. 
Buckwheat  flour  has  continued  to  sell  slowly  and  values 
hive  dropped  to  a  alii;htly  lower  basi9.  C  jra  uieal  has  had  a 
slow  sale,  and  for  the  coarser  grades  prices  have  declined  in 
Hympatby  with  a  weaker  market  for  the  grain.  To-day  the 
market  for  wheat  flour  was  quiet  and  unchanged. 

Speculation  on  the  market  for  wheat  futures  has  been  only 
moderately  active  and  prices  for  the  week  showed  a  slight 
decline.  Immediately  following  our  last  report  the  market 
advanced,  as  unfavorable  crop  prospects  reported  from  lius- 
!<ia  stimulated  a  demand  from  shorts  to  cover  contracts. 
Monday  and  Tuesday,  however,  prices  weakened  aad  de- 
clined lo.  per  bushel.  Foreign  advices  were  quiet  and  easier 
and  the  export  demand  showed  a  material  failing  off,  which 
(irompted  liauidatiog  sales  by  longs.  Wednesday  the  market 
a»;ain  turned  stronger,  on  advices  from  tbe  Southwest  report- 
ing a  large  cash  business  transacted,  which  were  accom- 
panied by  buying  orders.  Thursday  the  improvement  was  lost 
as  weaker  foreit:n  advices  and  a  denial  of  the  reoorted  large 
cish  business  in  the  Southwest  prompted  renewed  liquidation 
on  the  part  of  lired  loogs.  To-day  tbe  market  was  quiet  but 
at  the  close  prices  advanced  slightly  on  buying  by  a  few 
shorts  to  cover  cootracls.  la  the  spot  market  shippers  have 
tjeen  less  active  buyers:  still  a  moderate  amount  of  business 
has  been  transacted  and  values  have  been  fairly  well  main- 
tained. To  day  the  sales  included  No.  2  Northern  at  89;'ic. 
f.  o.  b.  afloat  and  No.  1  hard  Manitoba  delivery  at  the  open- 
ing of  navigation  on  private  terms.  No.  2  red  winter  was 
quoted  at  97>^c.  f.  o.  b.  afloat ;  No.  1  bard  Duluth  at  96^^c. 
f.  o.  b,  afloat  and  No.  1  Northern  at  93i>g^..  f .  o.  b.  afloat. 

OAILT  0U>8IHa  PaiCBB  OP  HO.  3  BBD  wnrTBB  WHBAI. 

Sal  Ma->       ru«a       Wtd.     Thuri.  fri. 

January  delivery o.    89^       893a       88V       8914       83»8  S8*i 

ICaroh  delivery o.    9o:ii       9  ^       894(       go**       89°8  89°s 

May  delivery o.    87  SBOs       86  «6'«       85''8  86»8 

JulydeUvery 0.    83»«       8314       82^       8338       82»8  82''8 

There  has  continued  a  quiet  speculation  in  the  market  for 
Indian  corn  futures,  and  prices  have  steadily  declined  under 
free  offerings  from  the  West,  prompted  by  an  increasing 
movement  of  the  crop.  Eirly  in  the  week  increases  in  the 
American  visible  supply  and  tbe  quantity  on  passage  to  Europe 
were  depressing  features.  Today  the  market  was  quiet  but 
steady,     la   the  spot  market  shippers  have  continued  active 
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btqrM*.  (hrlr  parchasM  for  lh«  week  here  anJ  at  outporta 
•iDouniiDC  to  1.7110,000  txMlMk.  To-«Uy  lb<<  innrket  wm 
tutU  *.  tiTr  anci  »tMd*.  Tb*  >k1m  includwl  No  ^'  mixM  at 
t^io.  ID  rkvai-r.  »i,'r.  daliretrd  and  WHc-  fo.b.  (float: 
•1m  mrmmrr  yvllow,  Mranwr  irbit«  aod  stramer  mixed  at 
?*;•-   'n  tfcvmtor. 

•AM.*  ■>v<MnM  rai  '■•  >*  «  •   •  «icai>  <>••■« 

ami       ■•».      Am*       it**.     »•»■• 

J»M<XM„           «...*  »••         WH  «>B  «J|        JS"*        ??>• 

Mar  i-"»orT  •  »I)N       »••  »  "X* 

Ja^d^ii.rrr. c  lis      »l««  «1  »i»t 

Ti|1ll"       i 3a^  3f^ 

TiM  tndteg  ia  Ui»  market  for  oaia  rature  baa  been  quiet, 
aad  priora  bave  Kradaally  weakened  in  rrmpatby  with  the 
wvAkana  oC  corn  »Dd  under  fairlT  iree  <(TeriDf;s  from  the 
Weal.  To-6mj  the  market  waa  dull  and  sliKhtly  easier.  In 
dM  ipot  aark««  a  fair  amount  of  buaincsa  baa  been  tranitactpd, 
•a  both  atalpfirra  and  tbe  home  trade  bare  been  buyer?.  The 
tMfMt  Mtea  for  tbe  week  amounted  to  2M,000  bU'tbela. 
To^T  the  market  araa  moderately  aotire  and  steady.  Tiie 
aaka  included  «  hite  clipped  for  ex(K>rt  on  private  terin>;  Ni>. 
>  mis*  d  at  .".'o.  in  elevator  and  No.  8  white  at  2(c.  inelevator. 
■A&r  '?''««™»  raioaa  of  ao.  s  aizao  oat* 

JW.       ITm.      Tutt.      W»d.     Thuri.      Fri. 
fmmuarj  <laUrarr....>..a.    2a>« 
PMaaarr  MUTarr..^~e.   ttM 
Mar  MiTeer ••  ns 

Jaiy  a*ilTriy e.     

Barley  ba^  been  in  active  export  deaaand  at  steady  pricee. 
Hf*  baa  been  dull. 
Tbe  foUowtng  are  cloaing  quotations: 
ru>na 

PaUBt,inntw....^.«4  7S*  5  0« 

Olty  mllli  eztTM 5  00 

B7«  floor, ■aperllae..  9  60*  3  00 
Baekwbeat  floor....  1 10»  1  30 
Oom  meal— 

WMtam.Ao. ,.     190»    ^  00 

Braadywlne >  i  05 
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32l« 

l>'i<« 

23  >« 

82 

S8I« 

33  >« 

a-."* 

38  >« 

33 

n\ 

83'. 

•J2<« 

33  <« 

32  >« 

33  <« 

33 

33 

...VbbLVSOO*  190 

. <30*  SIO 

.■0.1.»>..~  870*  S85 

Bnra.Bo.1 8  3S*  8  7ft 

Oaan >.....>  8  7ft*  4  SO 

timlilti- «2ft»  4«K) 

Tilin.  rr'-ff «So*  4  75 

tVbaat*^ 


•  loaf  la  *a«k>  tttUa  at  prtoea  below  thoaa  (or  bkrrel*. 
•■am. 


•■Mas,  par  basa. 
nfwMH'Mo.*. 


o.  a. 

8«   •  oe 

••■«•  »7H 

^.^    S3    •  M 

BarflJIewl Mit*  9«>H 

Bl»-lbad,parb«.   1»    •  SSi« 

Wklta tO".*  SO 

■e.SBlxed........    33    •  38 

•e.S«aii*.._....   •«   •  8ft 


Oern,  per  bosh—  e. 

WoaVoDUxed.. 2&>a« 

Mo.  3  mUed. S8>«« 


Western  yellow..  87 \« 

Western  White....  27\» 

Bje— 

weatem,  per  bnah.  43    • 

State  and  Jeraer..  42    « 

Barley— Western 34    • 

Feedlnx....^ 33>s* 


30>s 
29<)i 

am 

3l>s 

47 
47 
46 
34 


tr  Par  Mber  tables  asaaliv  Btvea  kere  see  aue  Itt4. 


THE    DRY    GOODS    TRADE. 

NVW  YOKZ,  KIU04.Y,  p.  H.,  Jan.  23.  18ii7. 

The  Fall  River  manufacturers  are  taking  active  steps  to 
ourtail  pro<luction,  and  at  a  meeting  held  yesterday  resolved 
to  work  but  43  hours  per  week  for  8  months  from  February  1, 
provided  mills  representiog  not  lees  tlian  8,500,000  spindles  in 
Fall  River  and  elsewhere  signed  the  agreement.  Thia  is  an 
important  feature  of  the  general  situation,  and  another  this 
week  baa  been  ilie  general  reduction  of  >^c.  per  yard  in  lead- 
ing makes  of  bleaobcd  ooUons,  bringing  aome  of  them  down 
to  tbe  lowest  price  ever  recorded.  The  deaaand  for  bleached 
msds  bas  been  stimulated  thereby,  and  there  has  been  some 
oswvloDnent  of  buying  in  brown  cotton  goods  and  in  spring 
Unea  of  ooUoa  drcaa  fabrics.  Tbe  week  cloaes  with  a  some- 
wliat  more  aaaored  tone.  The  bleached  gooda  reductions  have 
rsmored  sn  shmeat  of  uncertainty.  Short  time  at  Fall  River 
wOi  siMidy  tbe  tone  of  the  market  in  several  directions,  and 
Uw  growing  demand  for  small  to  moderate  quantiiien  of  gen- 
eral lines  ia  eridrcce  that  stocks  in  second  hands  are  being 
distribnlcd  with  a  fair  amount  of  freedom.  All  weak  spots 
bave  not  bten  eliminated,  but  there  is  a  more  general  impres- 
sioo  tltat  tbe  market  has  paased  ita  worst  atage.  In  the  wool- 
Isa  goods  market  more  bosinees  has  been  done  than  for  some 
llais  pass,  bat  tbe  new  heavy-weight  season  ia  still  very  back- 
ward.   There  are  few  oomptainta  regarding  collections. 

Dommo  Oorrox  Oood»— The  exports  of  cotton  gooais 
tram  this  port  for  the  weak  ending  Jan.  18  were  11,976 
pMMgas,  vaitied  at  $4M.0M,  their  desUnation  being  to  tbe 
poiBti  speoiaed  in  the  tabias  below: 


BswToaxfo  iASOAsr  18. 


tBMIala.... 
r  Baropaaa. 


arabta... 
*««•..„.,..__. 

Waatla4lM 

<o««ea „., 

Owtral  Aaanaa.. 
fsatt  AsBselaa... 
OiaarOMatst**., 


OMaa.  vta  Taaaea  ver*. 
fe»a»....._ ^ 


13,633 


^rma  «•«  Ka«laa4  alUpotaudlrael. 

Tbaealae  of  tbe  New  York  exporta  for  the  year  to  date  has 
MSB  •aa.ilO  Is  tMr7  asainst  |«18.0t)»  in  l))tM. 
The  ndwMions  in  pricaa  of   leading  makes  of  bltached 
,  whiob  baycn  have  bran  expecting  for  sometime 


paat.  were  made  this  week.  Fruit  of  the  L  >om  4-la  were  re- 
duced to  O'^c.  net,  the  lowest  price  they  have  ever  touched. 
Lonsdale  4-4^  to  6>^c.,  with  a  slight  iocrease  in  discount, 
roakioK  ilie  price  the  lowest  on  record  for  t)i  »> '>i' >  New 
York  M ilia  4— is  was  reduced  to  O^o.     Hop  '  ineand 

Farwell   to  So.,  and  a  number  of  other  ti   '  moved 

into  line.  Salee  have  increased  since  the  new  prices  were 
made.  There  haa  b#en  more  doimc  in  brown  sheetings  and 
drills  also  in  the  way  of  quick  busints.'*,  but  little  if  any  ex- 
pansion in  the  demand  fur  future  Hnliveries.  Brown  goods 
are  decidedly  irrei{ular  in  price.  Wide  abeetingH  are  irre- 
gular alao  without  ooen  change  in  qa.jtatioos.  A.II  coarse 
colored  oottons  are  dull  and  generally  easy  to  buy.  Cotton 
flannels  and  blankets  inactive  and  unchanged  in  price.  Kid- 
flolshed  cambrics  slow  of  sale  but  steady.  Fancy  printed  and 
flne  printed  speciaUiea  are  reordered  more  fr^^ly.  bu'.  regular 
lines  in  iodigo  blues,  i!hirtingr,  etc.,  are  dull  aod  featureless. 
Staple  ginghama  inactive,  aod  in  dress  styles  oolv  the  flner 
qualitiM  in  demand  to  any  extent.  Print  cloths  less  active 
than  last  week,  but  close  Hrm,  with  no  sellers  of  extras  under 
2  0-]6o.  There  was  a  reduction  of  193,000  pieoes  in  Fall  River 
stocks  last  week. 

1867. 
Jan.  16 
4J%,000 

Tfja.ooo 

807.000 


1896. 

Jan.  18. 
160,000 
288,000 
259,000 


189S. 
Jan.  19. 
61,000 
28,000 
95,000 


1894 
Jan.  30. 
167,Oo. 
20O.Of>O 

SS.OOO 


Mtotk  of  Print  OloUu— 
Kt  Providence.  64  squares. 
Kt  Pall  Klver,  64  squares.. 
ItPall  Btver,odd  stses.... 

«MalStaek(Pleoes)....l.9»3.000       7d7.000        184,000     432.0  0 

WOOLBN  Goods.— There  have  been  a  few  additional  lines 
of  heavy-weight  fabrics  for  men's  wear  opened  during  the 
week,  but  agents  are  still  slow  in  making  a  full  diaplsv,  and 
tbe  fall  season's  business  makes  but  iudiffereot  progress, 
leaTing  the  price  situation  still  more  or  less  uaaeitied.  There 
has  been  a  clear  inciease,  however,  in  the  nuttaber  of  reorders 
for  light-weight  goods,  and  late  as  it  is  thi't  supplementary^ 
business  promises  further  development.  All-wool  fauciea  in 
light  weights  are  generally  firm,  but  staples  show  consider- 
able irregularity.  Tbe  demand  for  such  tow-grade  goods  as 
satinets  and  doesldnjeans  is  slow  and  cnton- warp  coasimeres 
sell  indiderently.  Kersey  and  beavers  still  hold  the  best  of 
the  business  in  overcoatings,  but  are  not  in  more  than  mod- 
erate ret|ueet,  with  buyers  readily  met.  Cloakings  have  again 
been  featureless.  Flannela  sell  in  small  quantities  only  and- 
blankets  are  (|uiet  at  previous  prices.  Fancy  dress  goods  in 
low  and  medium  grades  are  in  fair  demand  with  a  quiet 
bosineea  in  staples  without  material  change  in  prices. 

FOBEION  Dry  Goods. — A  fair  amount  of  business  has  been- 
done  in  ribbons,  laces  and  in  other  specialty  lines,  with  a  slight 
increase  in  store  trade  in  dress  goods  and  silks  in  new  spring 
lines.  Buyers  find  a  mucli  smaller  supply  of  foreign  goods 
offered  than  usual,  particularly  in  dress  goDds,  silks  for  spring 
and  in  inen's-wear  fabrics  for  fall. 
Importations  and  Warehouse  Wltbdraivals  of  Dry  Gooda 

The  importations  and  warehouse  withdrawals  of  dry  goodsv 
at  this  p>ort  for  the  week  ending  January  'i\,  1897,  and  since- 
January  1,  1897,  and  for  the  corresponding  periods  of  las 
year  are  as  follows: 
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State  amd  City  BEfAnTMtnT. 


TERMS    OF    SUBSCRIPTION. 

The  Intestoes'  SuppLEMEirr  will  be  furnished 
taithout  extra  charge  to  every  annual  subscriber  of  the 

^□OMMERCIAL  AND  FlKANCIAL  CHHOXICLE. 

The  State  akd  City  Supplemekt  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
■of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
«180  be  furnished  without  extra  charge  to  every  sub- 
«criber  of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  1 1  Europe,  which  in  both 
cases  includes  postage. 

Terms  of  AdvertlglBK— i  Per  inch  space.) 

One  tune .._.... „.._  $3  50  |  Tbr      Montlis    (13  times). .$25  00 

One  Month  (4  times)..   1100    Six     ontbs        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelre  Months  (52  times)..    58  00 

(The  above  terms  (or  one  moatb  and  aoward  are  for  staudlng  cards. 


The  purpose  of  this  State  and  City  Department 

Is  to  f  imish  OUT  subecribera  with  a  weekly  addition  to  and 
oontinuition  of  the  Statk  Ain>  Crrr  SUFFLmfxirr,  In  other 
words,  with  the  new  facts  we  tbaSX  grive,  tbe  amplifications 
and  c irrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  ainaiyze  in  the  "  State  and  City  Department,"  we  erpect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  SnPPLB.MENT  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
oomplete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts.' 


Bond  Proposals  and  Negotiations.— We  have  re 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  oflTered  aad  to  be  offered  for 
•ale. 

Atlantic  rUy,  N.  J.— Bond  Offering.— VtovosaXa  will  be 
receivfil  until  12  o'clock,  noon,  January  30,  1897.  by  this  city, 
for  the  purchase  of  $10,000  of  city  improvrnient  bonds,  dated 
January  15,  1897,  and  maturing  May  15,  1911.  The  denorai- 
nation  of  the  securities  will  be  $1,000,  and  they  will  bear  in- 
terest at  the  rate  of  4^  per  cent,  payable  semi-annually  on 
May  15  and  November  15  at  the  Union  National  Bank,  At- 
lantic City.  Tbe  above  are  coupon  bonds  and  are  secured  by 
a  sinking  fund. 

Th«  boDdfd  indebtedness  of  Atlantic  City  is  $305,210.  This 
does  not  include  thp  water  debt  of  $875,000.  The  sinking 
fund  amouits  to  $45,500;  assessed  valuation,  $13,090,954; 
real  valuation,  $40,000,000.  The  population  is  estimated  at 
22,000. 

Baltlmor*',  Md.-Bond  C^T'rtnfl-— Proposals  will  be  rp- 
-oeived  until  noon  February  1,  1897,  at  tbe  office  of  the  Mayor 
«f  tbis  rity  for  (he  purchase  of  $1,453,800  of  stock  of  the  city 
of  Baltimore.  The  stcurities  will  be  dated  January  1,  1897, 
maturing  July  1, 1936.  Interest  at  the  rate  of  3^^  per  cent  will 
be  Dsyable  Femi-annuslly  on  January  1  and  July  1.  This  issue 
of  stock  was  authorized  July  2,  1896,  for  the  purpose  of  fund- 
ing the  floatir  g  debt  of  (he  city  existing  December  31,  1895 
The  city  does  not  lax  its  stock  but  pays  the  State  tax  on  tbis 
issue. 

The  official  advtrtitement  of  thit  bond  $ale  leill  be  found 
elsexohere  in  thia  Department. 

Blnffton,  Ohio.— Sonds  Authorized.— K,  V.  Eaton,  Mayor 
ano  Justice  of  the  Peace,  r-  ports  to  the  Chronicle  that  the 
citizoDs  of  Bluff  on  have  voted  260  to  81  in  favor  of  issuing 
$8,000  of  elf  ctrin  light  bonds.  The  securities  will  bear  intpr- 
eat  at  i  he  rate  of  6  per  cent  and  mature  ia  sixteen  years  from 
date  of  issue. 

'  e'ltervllle.  Mich.— Bonii  Election. — An  election  will  be 
held  in  Onterville  to  determine  the  question  of  issuing  bonds 
for  the  purchase  of  water  works. 

Gharlntte,  Mich.— Bond  j&/ecfion.— An  election  will  prob- 
ably b-t  held  in  this  city  to  decide  the  question  of  issuing 
electric  liijht  bonds. 

rhirairn  Sanitary  District,  III.— Bond  Sa/e.— At  the  sale 
of  $HCO,Ot)0  of  bonds  of  ihisfli'iirict  on  January  18.  1897,  nine 
bids  in  all  »  ere  nceived,  frt^'-bf  which,  from  S.  A.  Kean  & 
Co.,  was  too  late   (or  ci  niideration.     The  bonds   have   since 


been  awarded  to  the  Merchants'  Loan  &  Trust  Co.,  of  Chi- 
cago.    Below  we  give  a  list  of  the  bids. 

A7nount.  Premium, 

Merohsntfc' Loan  *  Trust  Co $^C0,00u       $17,168  00 

§e^ v'i^k tS?ritf.lXst  Co:-.::::::::;:::  \  ««o-<">o  10.687  so 
irbfofi"*^cr ^'.^^''oaii:::;:::;:;:;:::;;;:;  \  socooo      9.100 00 

miDols  Trust  &  Savings  Bank 800  nOO  6.915  00 

First  Natli.ual  Bank 401,050  6,€00  00 

B.  A  Seltz.  Chicago :..  2'S,o(:0  367  50 

Lampreoht  Bros.  Co..  Cleveland 8  0,000  6,644  00 

Lamorecht  Bros.  Co.,  Cleveland. 200.0i)0  l,75il  40 

Lsmpreout  Bros.  Co.,  Cleveland 200,000  *2,100  00 

*  This  bid  was  supposed  to  be  dne  to  a  clerical  error. 

The  premium  at  which  the  bonds  were  sold  is  equal  to  a 
rate  of  102 '146,  and  will  net  the  purchaser  about  4V4  per  cent. 

Tbe  securities  will  be  dated  Jan.  1,1897.  Interest  at  the 
rate  of  4J^  per  cent  will  be  payable  semi-annually  on  Jan.  1 
and  July  1,  and  the  principal  will  mature  at  the  rate  of  $40,- 
000  yearly  from  Jan.  1,  1898,  to  Jan.,  1917,  inclusive.  Both 
principal  and  interest  will  be  payable  at  tbe  office  of  the 
Treasurer  of  the  Sanitary  District,  Chicago,  111.  The  denom- 
ination of  the  bonds  will  be  $1,000. 

The  present  net  bonded  indebtedness  of  the  above  district 
is  $11,210,000  and  the  assessed  valuation  over  $'^41,000,000. 

Clarfeesville,  Tenn. — Bonds  Proposed.— It  is  rerorted  that 
this  city  has  petit ioced  the  Legislature  for  aui hority  to  issue 
water- works  bonds  to  the  amount  of  $20,000. 

Cleveland,  Ohio.— Bo«d  Sale— The  $350,000  of  4  per  cnnt 
city  of  Cleveland  liver  and  harbor  boads  offi^red  on  Jan,  20, 
1897.  have  been  awarded  to  Messrs.  Estabr(X)k  &  Co.  at 
100  83 

Thisa  bonds  are  dated  Oct.  1,  1896,  and  will  mature  Oct.  1, 
1926;  both  principal  and  interest  will  be  payable  at  the  Amer- 
ican Exchange  National  Bank  in  New  York  City,  interest 
payable  semi-annually.    All  bonds  are  of  $1,000  denomination, 

Colorado  !<pringr8.  Col.— Bond  Election. — An  election  will 
be  held  in  this  city  to  vote  on  the  propof^ition  to  issue  echool- 
building  bonds  to  the  amount  of  $50,000. 

Bonds  Proposed. — Sewer  bonds  of  this  city  to  the  amount  of 
$25,000  have  been  proposed  and  the  proposi' ion  to  issue  the 
same  will  be  put  to  a  vote  of  the  people  in  April  iiexr. 

Doquesne.  Pa.— Bond  Election. — The  question  of  issuing 
$40,000  of  street  improvement  and  $25,000  '<r  sewer  bonds 
will  soon  be  put  to  a  vote  of  the  citizens  of  Duquesne. 

Qallla  Conaty.  Ohio  —Bond  Safe.— On  fanuary  15.  1897, 
County  Auditor  J.  W.  Jones  awarded  $75,000  of  turnpike 
serial  bonds  to  S.  Kuhn  &  Sons,  ('f  Cincinnati,  at  a  premium 
of  $6,782  50.    Other  bids  received  were  as  follows  : 

Prtmium' 

E.  n.  Oar  &  Ck>..  Boston.  Mass   $6.5H3  75 

Fourth  Nations!  Bank.  Oolambas,  0 6.113  00 

rarsoii,  Learli  &  Co..  Chloavn,  [II 6,103  ,^0 

DIelz.  Df  nUnn  &  Prior,  Cleveland,  O 6,076  80 

R.  Kleibnite  ACo.,  Ci'-olnnail.  O    5,544  75 

N.W.  Harris  *  Co,  ChlosKo.  Ill .-S.SIS  00 

Leiand.  Towle  ik  Co..  Boston,  Mass 5.445  00 

W.J.  Haves  <fc  Mors,  CleveUiiil,  O 5.115  00 

Ohio  Savings  Bank,  roliimbiis,  O 5,11000 

Centreville  Natlonnl  Bank,  Thiirman,  0 4,81000 

C.  W.  HeoklnR.  Oallipolls,  O.  (for  $14.000) 680  00 

The  securities  will  bear  interest  at  tbe  rate  of  5  per  cent, 
payable  semi  annually  at  the  office  of  the  County  Treasurer. 

The  bonds  will  be  of  the  denomination  of  $500,  will  be 
dated  January  15,  1897,  and  mature  as  follows:  Januarv  15, 
19015.  $10,000;  Januarv  15,  1909,  $10,000;  January  15,  1911, 
$10,000;  Januarv  IB,  1913,  f5,000 ;  Jaouiry  15,  1914.  $15,000  ; 
January  15,  1915,  $10,000,  and  on  Januarv  15,  1916,  $15  000. 

The  total  bond»d  debt  of  Gallia  County  is  $150,000.  The 
assessed  valuation  is  $6,421,145,  the  real  valuitioa  ab  lut 
$15,000,000  and  the  averase  tax  rate  (per $1,000)  $30  28.  The 
ropulation  in  1890  was  27,005  and  it  is  now  estimated  at 
38,000. 

dlllett  School  District,  Col.— It  is  reported  that  this  dis- 
trict has  authorized  the  issuance  of  bonds  to  tbe  amount  of 
$50,00t  for  the  purpose  of  erecting  new  school  buildings. 

Gloversvllle,  N.  Y.—Bond  Offering.— Oa  February  17, 
1897,  at  2  o'clock  P.  M..  $14,000  of  local  imorovemeat  bonds  of 
the  citv  of  Olovtmville.  N.  Y  .  will  be  off'^red  for  saU  at  the 
office  of  Citv  (Chamberlain  H.  A.  Phillips  The  securities 
will  b«  dated  February  1,  1897;  they  will  bear  interest  at  the 
'rate  of  4}^  per  cent,  payable  annually  on  F<ib  uary  1  at  the 
Fourth  National  Bank  of  New  York,  and  the  principil  will 
mature  at  the  rate  of  $3,800  yearly  on  February  1,  from  189S 
to  1902  inclusive.  Tbe  denomination  of  the  boads  will  b) 
$100,  $500  and  $1,000. 

Hreenwooi),  Hiss. — Bonds  Proposed.  -It  is  reported  that 
htidge  bonds  of  this  city  to  the  amount  of  $30,000  have  been 
proposed.  The  securities,  if  authorized,  will  bear  interest  at 
tbe  rate  of  6  per  cent,  and  the  principal  will  mature  in 
twenty-five  years  from  date  of  issue. 

Harrietstown  Union  Free  School  District  No.  1,  N.  Y.— 

Bond  Offering.— VroTpoeala  will  be  received  until  7:30  o'clock 
P.  M.,  February  2,  1897,  by  R.  H.  Mclntyre,  Clerk  of  Board 
of  Education,  Saranao  Lake,  N.  Y.,  for  the  purchase  of  $S,000 
of  school  bonds  of  the  above  distric^ 

The  securities  will  be  of  the  denomination  of  $1,000  each, 
and  will  be  dated  January  1,  1897,  the  principal  maturing  at 
tbe  rate  of  $1,000  yearly  from  1893  to.  lOOS,  inclusive. 
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i  U  tb«  r»w  of  i\i  p(r  cont  will  be  (wyable  aonuklij 
«■  Juwry  1  *t  lb*  PtofiU'*  NaUos*!  Bank,  Hmloor,  N.  Y. 

Tb*  bostW  M«  to  be  wtd  (or  Um  Mvetioo  of  s  new  eebool 
talliiac  •>  AsloB,  N.  Y..  and  for  an  addition  to  the  acbool 
tatidlac  in  lb*  TiUac*  of  Sannac  LAk<^ 

n»  tfkUl  mimrttmwma  oftkU  bond  mle  tcUl  b*  found 
tbmrktit  <•  Okit  OexiHaMwf . 

■•bckM.  M.  J.-Bond  5a<«.-ThU  eitj  baa  awarded  tSSS,. 
M»«(  4  p«  OMt  boDda  lo  Benwell  *  Kreriu  at  100  57.  The 
•roariUaa  ar*  d«»*ribfd  aa  followt:  fr««  library  comtniction 
■MiwiaK  M  yaara  from  date  of  laaue,  130.000;  »cbool 
'  I  alao  doa  N  Man  frtm  data,  190.000,  and  main 
■  boaib,  |M.ObO.  beoomiBK  dua  at  the  rate  of  |I0,- 
..OTaarly,  bfKtnniORaOrrara  afterdate.  The  bonda  will  ba 
of  lb*  deaomioation  of  1 1.000.  and  will  be  either  coupon  or 
lagtaiwtd.  Tb«7  will  be  dated  Jan.  1, 1897,  and  intemt  will 
ba  paorabia  aMi^-annoallT, 

■utSTllIa,  Ala.— Boad*  ^lufAoru^ti.— It  is  reported  that 
bo*4a  of  tbw  place  hare  been  authorized.  The  prooeeds  will 
bo  naed  for  the  oooalnictlon  of  a  Mweraga  lyttem. 

lUlaata  — Boiwl  .N>ir«.— It  is  f«port«d  that  Oovernor  Tan- 
Bar,  of  Ibia  (Mate,  intt'ndi  sending  a  special   measage  to  the 
lata  early  next  week,  urxinK   the  necessity  of  and 
tba  borrowinK  of  $350,000  to  par  current  ex- 
( of  the  depleted  oonditioB  of  the  treasury. 

t9wm.—AudUor't  Report.— la  a  report  to  the  Oovernor  of 
Iowa  tba  Andiior  of  tbe  Slate  shows  a  present  deficit  in  the 
Traaaary  of  |aO7.07.'S,  and  he  thinks  the  amount  will  be  fur- 
Umt  faicTMaad  darioK  the  current  year.  Speaking  of  the  dt-f- 
kH,  ba  Mya :  "  It  is  the  result  of  Tarious  extraordinary 
rxpensre  —  the  soldiers'  monument,  the  expenditure 
of  tlM.OOO  at  tba  Clarinda  Axylum  and  of  $400,000  at 
Charokeefor  anotlHr  asylum,  the  oensus,  the  World's  Fair, 
tba  Olenwood  Are  losa.  h*Te  all  been  extraordinary  expenses. 
Wo  oan  Uto  down  the  defldt  by  ceasing  to  appropriate.  We 
Oioit  atop  boUdlBg  till  we  are  oat  of  debt.  The  last  General 
AlMmbly  appropriated  $25,000  mora  than  our  revenue  will 
noridoii  Tba  aamo  thing  has  been  going  on  several  years. 
we  win  bava  to  stop  thia  or  itsue  bonds." 

JohaaUwa.  N.  T.  -Bond  Sate.— The  $5,000  of  4  per  cent 
refunding  coupon  bonds  offered  by  Johnstown  on  Jan.  30, 
1897.  bate  been  awarded  to  Walter  Stanton  &  Co.  of  New 
York  at  Ibeir  bid  of  100*52  and  interest.  The  following  is  a 
Uato(thcbidai«ceivcd. 

WsIlarMaaloa  AOo..  Hew  York 10052    and  Interest. 

Wkaaa  A  0«lilMlDcer.  New  York „100-5l    and  lotcrent. 

Kaislsts  KleTlMlte  A  Co.,  New  York. lOO'lU  aad  lotorest. 

a.  A.  K(aa.  Clteaco,  til lOO-DO    and  interest. 

Ika  Bo««  asTlon  Buk.  Albknr.  N.  Y 100-00 

The  arcurities  will  be  dated  February  1. 1897.  Interest  will 
be  payable  tern  i- an  Dually  on  the  first  days  of  February  and 
August,  and  $'}.0C0  of  the  principal  will  mature  at  the  rate  of 
$800  yearly.  >>eginning  February  1.  !898;  the  remaioine  $30,- 
800  will  mature  in  rix  ^ears  from  February  1,  1908,  at  the  rate 
of  $800  each  year.  Principal  and  interest  will  be  payable  at 
Tko  Pcopia's  Bank  of  Johnatown.  Tfaii  loan  is  for  the  pur- 
pose of  refunding  bonds  to  the  same  amount  hfretofore  is- 
•oad  by  the  former  town  of  Johosiown  and  loaned  to  the 
Fonda  JohoftowD  ft  O'oversville  Railroad  Company.  The 
booda  will  be  exempt  from  all  Uxation.  The  toul  bonded 
debt  of  ihe  aaid  town  Is  estimated  at  $18,500,  made  up  as  fol- 
knra :  The  presrn:  issue  of  $5,000;  the  estimated  prorortion«l 
abara  of  $10,000  rrfunding  bonds,  4  per  rent,  due  1901;  $14,- 
000  refunding  bonds,  4  per  cent,  doe  $2,000  each  year,  and 
$10,000  4  per  cent  refunding  bonds,  due  $1,000  each  year. 
Baking  a  total  of  $34,000  payable  by  the  city  of  Johnstown 
aad  town  of  Johnstown,  of  which  the  towb's  proportional 
share  is  le« than  3-^  p»r  cent.  The  asaeeecd  valuation  of  real 
and  perMwal  property  for  the  year  1890  ia  $880,300  and  the 
estinaud  real  valuation  Is  $1,783,520. 

Liaa.  Okie.— fioNd  Salc-Oa  January  18,  1897.  bonds  of 
Ibia  City  to  the  amount  of  $37,000  were  awarded  to  the  Fourth 
I*«tkNMl  Bank  of  Columbus.  Ohio,  at  their  bid  of  110.  Fif 
tool  Mda  in  all  were  reoeivtd.  Tne  securiiiea  are  assessment 
boade,  bcarlBg  0  per  cent  interest  and  maturing  in  from  one  to 
ttgtiu  yaaia  from  date  of  issue. 

Utllratowa,  rm.—BoruU  /Yoposerf.- Water- works  bonds  of 
Ibia  piaoe  to  the  amount  of  $15,000  will  probably  be  ofTerfd 
fOfle  in  a  short  time.  Aa  the  town  at  preaent  has  not  sutH- 
•iast  authority  u>  iMue  the  whole  amount,  a  special  set  hni 
btOB  applied  for.  Th*  securilie*  will  bear  interest  at  the  rate 
of  4  per  ceat  and  mature  in  from  7  to  90  yeart  from  date  of 


■ilcbell.  S.  D.— Bowis  Untold,— Am  no  bids  were  received 
on  Jsnuary  4,  1897,  ihe  date  set  for  the  wle  of  $76,000  of  re- 
ftiadiag  booda  of  tbia  city.  J.  K  Smith.  City  Auditor,  has 
been  autborlaed  lo  dispose  of  the  bonds  at  private  sale  in  any 
Mtoost  above  $10.000.  »ucb  salea  being  subjrct  to  the  ap- 
proral  of  tbe  City  C  .uncil.  Th*aeoaritiea  bear  interest  at  the 
rale  of  0  par  oeot,  matunnti  in  90  years,  aabject  to  call. 

Heatc«B«rj,  Ala.— Bon/l  O/erinfl. -Proposals  will   be  re- 
aotil  If  o'clock  noon,   February  15,   1897,  by  R.  H. 
rllle.  IVaaaarar,  for  tbe  purchase  of  paving  bonds  of 
tkli  cHy  lo  tbe  MBonnt  of  $130,000.    The  securiliei  will  be  of 


tbe  denomination  of  $1,000  each.  They  will  bear  interest  at 
tbe  rate  of  0  per  cent,  payable  aeml-annually  in  May  and 
November,  at  tbe  Amertoan  Exchange  Nat.  Biok,  New  York, 
and  tbe  principal  will  mature  in  80  years  from  date  of  iaaue. 
The  ooupocs  of  these  bonds  will  be  received  for  taxes  and 
licenses.  *  \ 

The  official  advirti»ement  of  thUt  bond  tale  will  be  found 
tUetcKtr*  in  thit  Department. 

Moaat  PlfMait,  N.  T.— Bond  Bale  —It  ia  reported  that 
Mount  Pleasant  has  sold  $6,590  of  school  bonds  at  100  50. 

Northampton,  HaM.— Temporary  Loan.— It  is  reported 
that  thin  city  has  awarded  a  loan  of  $50,000  to  Bond  &  Oood- 
win  at  a  prerainm  of  $18.  The  loan  will  bear  83^  per  cent 
interest  and  mature  November,  1897. 

Oak  laid,  Cal.— Bond  Sale. — At  a  meetioK  of  tbe  Auditing 
and  Finance  Committee  on  January  14.  1897,  the  $140,000  of 
4  per  cent  refundlo^  bonds  offered  by  this  city  on  January  4, 
lw7.  were  awarded  to  C.  U.  White  &  Co..  of  New  York,  at  ■ 
premium  of  $885.  Two  other  bids  received  were  :  The  Lump- 
recht  Bros.  Co.,  Cleveland,  Ohio,  who  offered  par,  and  E,  D, 
Shepard  &  Co.,  New  York.  9510  and  interest.  The  loan  will 
be  payable  at  the  rate  of  $8,500  annually  at  tbe  office  of  tbe 
City  Treasurer. 

Omaha,  Neb.  — Bond  JVews.— On  Jan.  15, 1897,  the  follow- 
ing bids  for  $316,000  of  renewal  bonds  of  this  city  were 
opened  by  A.  O.  Edwards,  Treasurer- 

W.  J.  Haye8.&  Sons,  Cleveland,  Ohio,  100  and  interest;  R. 
Kleyholte  &  Co. ,  CinciDnati,  Ohio,  100  and  interest;  Dietx, 
Deniaon  &  Prior,  Cleveland  Ohio,  100  flat. 

Representatives  of  other  bond  houses  were  pref^ent  but  did 
not  bid,  and  as  none  of  tbe  bidders  complied  with  the  adver- 
tisement the  bonds  were  not  awarded. 

The  securities  will  bear  interest  at  tbe  rate  of  4}g  per  cent 
and  tbe  principal  will  mature  in  ten  years  from  date  of  issue. 

Paxton  Irrigation  District,  .Neb.— BonJ  Offering.— Pro- 
pwals  will  be  received  until  January  30.  1897,  by  thin  district 
for  the  purchase  of  irrigation  bonds  to  the  amount  of  $27,000. 

Fhelp>,  N.  Y.—Bond  Sale.— On  January  20.  1897.  $32,000 
of  refunding  bonds  of  this  town  were  awarded  to  Sai  uel  K. 
Nfstor,  of  Geneva,  N.  T.,  at  103.  Thirteen  bids  were  re- 
ceived. The  securities  are  coupon  bonds,  hearing  4  per  cent 
interest  and  maturing  at  the  rate  of  $1,500  annually.  "The 
town  has  no  other  bonded  indebtednes?.  The  assessed  valua- 
tion is  reported  as  over  $8,500,000. 

Plainfleld.  N,  J.— Bond  Offering.— PTooosa.\a  will  be  re- 
ceivtd  until  8  o'clock,  P.  M.,  February  1. 1897,  by  the  Common 
Council  of  the  city  of  Plaiofield  for  tbe  purchase  of  sewer 
bonds,  the  amount  of  which  is  not  to  exceed  the  sum  of 
$24,000.  The  securities  will  bear  interest  at  the  rate  of  4  per 
cent,  payable  annually,  and  the  principal  ia  to  mature,  part 
yearly,  for  a  period  of  not  more  than  forty  years  from  date  of 
ia.*ue.    Principal  and  interest  will  ba  payable  in  gold. 

St.  Albans.  Vt.—Bonri  O/fcrtnff.-Proposals  will  be  received 
until  12  u'clocb  noon  January  27.  1897,  hy  thin  village  for  the 
purchase  of  $86,000  of  refiindin);  coupon  bonds.  The  securi- 
ties will  be  dated  February  1.  1897;  interest  at  the  rate  of  4 
per  cent  will  be  payable  semi-annuilly,  and  the  principal  will 
mature  at  the  rate  of  $5,000  annually.  The  denomination  of 
tbe  bonds  will  be  $1,000. 

8t.  Albans.  W.  Ta —Bo»ui  iVewj.-It  is  reported  that  the 
Board  of  Education  of  this  place  will  issue  bonds  for  the  erec- 
tion of  school  buildinec 

St.  Croix  County.  WIk.— Bond  O/erfng.— PropoMis  will  be 
received  until  3  o'clock  P.  M.  March  15,  1897,  hy  County 
Treasurer  T.  Jewell,  for  the  purchaae  of  $10,000  of  5  per  cent 
insane  asylum  bonds.  Tbe  securities  will  be  dated  April  1, 
1807,  interest  will  be  psyable  annually  on  April  I,  and  the 
principal  will  mature  Anrit  1,1914.  The  securities  will  be 
itBued  in  denomications  of  $500  and  $100  each. 

Sa«adera  Ceanty,  Neb.— Bond  Sale.— It  ia  reported  that 
Saundera  County  has  disposed  of  t>onds  to  the  amount  of 
$100,000. 

Schenectady,  N,  l.—Bond  Sale— It  is  reported  that  Schen- 
ectadr  has  sold  bonds  to  the  amouatof  $24,368  at  100'52.  The 
aecuritiee  will  bear  interest  at  the  rate  of  4  per  cent  and 
mature  in  from  one  to  Ave  years  from  date  of  issue. 

Sidney,  la.— Bonds  .ilufAortzsd.— Water-works  bonds  of 
this  municipality  to  the  amount  of  $10,000  hive  been  voted. 

Slonx  City,  Iowa— Bond  CaM.— City  Treasurer  John  Hit 
lie  announces  that  improvement  bonds  of  this  city,  dated 
from  June  16, 1890,  to  September  8,  1891,  and  numbered,  A, 
195  to  291,  inclusive,  will  be  redeemed  upon  presentation  at 
the  Nortbweatern  National  Bank,  Sioux  City,  Iowa.  These 
bonds  were  iwued  for  grading  purposes  and  are  optional  after 
five  years  from  date  of  isaue. 

The  official  notification  of  thU  call  teill  be  found  among  the 
odi'erfinemcnfs  elsewhere  in  thi»  Department. 

8prlngfl"ld,  Wass.— Bond  .Sate.— The  city  of  Springfield 
haaawarded  the  $350,000  of  high-school  loan  bonds  to  RIodget, 
Merritt  &.  C-i..  of  Bieton.  M»v..  *».  110  75  14.  Th-s  biis  re- 
ceived for  the  loan  were  ss  follows  : 
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Blodget.MeriiuACo.,  Boston 110-7514 

R.  L.  Day  *  Co..  Boston illO-619 

Blake  Bros.  &  Co.,  Boston > 

Eslabrook  Ji  Co.,  Boston - JJS'isi. 

Parson,  L«arb  &  Co.,  New  York  (oonditional) 110'2705 

Farson,  Leach  4  Co.,  New  York 110-27 

Lee.  HlKginson  <fe  Co.,  Boston Jno'll 

W.  C.  Sfmoos,  SpringDeld ) 

E.  H.  Kollins  <fe  tlons,  Boston 110-039 

E.  C.  Stanwood  4  Co.,  Boston 109-90 

Ciuhman.  Fisher  i  Phelps,  Boston 109-837 

H.  H.  Skinner,  Springfleld 109  79 

Geo.  A.  Fernald  A  Co..  Boston 109-76 

N.  W.  Harris  &  Co.,  Boston 109-457 

Fred'k  Taylor  A  Co.,  New  York  (for  $100,000) 109-28 

Street.  Wykes  i  Co.,  New  York 109168 

New  Bedford  Institution  for  Savings 108-81 

Bertron  &  Storrs,  New  York 108  77 

C.  H.  White  *  Co  .  New  York 108-23 

ProTlilence  Institution  for  Savings  (for  «100,000) 107-25 

E.  0.  Jones  A  Co.,  New  York 105-55 

The  bonds  for  this  loan  will  be  iasued  in  registered  certifl- 
cates  of  Sl.OOOeaohor  any  multiple  of  this  sum.  Four  per 
cent  interest  will  be  payable  semi-annually  on  the  first  days 
of  January  and  July,  and  the  principal  will  mature  in  30 
years  from  Jan.  1.  1897.  Principal  and  interest  will  be 
payable  in  gold  or  its  equivalent  at  the  office  of  the  City 
Treasurer.     The  loan  will  be  secured  by  a  sinking  fund. 

Stamford,  Conn.— Bond  0#eWnfli.— Proposals  will  be  re- 
ceiTed  until  12  o'clock,  noon,  Monday,  February  15,  1837,  by 
the  Selectmen  and  Treasiuer  of  the  town  of  Stamford,  Conn., 
for  the  purchase  of  $75,000  of  funding  bonds. 

Th«  Btcurities  will   be  dated   February  1,  1897.    Interest  at 
the  rate  of  1  per  cent   will   be  payable  semi-annually  on  Feb- 
ruary 1  and  August  1,  at  the  office  of  the  Town  Treasurer 
and  the  principal  will  mature  February  1,  1927, 

The  denomination  of  the  bonds  will  be  $1,000  and  both 
princiral  and  interest  will  be  payable  in  gold.  A  certified 
check  for  2  per  cent  of  the  amount  must  accompany  each 
proposal.    Sirkiog  funds  provide  for  payment  at  maturity. 

The  total  itdebtedness  of  the  above  town  on  January  14, 
1897,  was  $403,360  and  the  sinking  funds  amounted  to  $82,665. 
The  latest  assessed  valuation  was  $10,067, 'J90,  which  is  about 


50  per  cent  of  the  actual  value  of  property  taxed;  the  town 
owns  real  property  to  the  value  of  $400,000.  The  present 
population  is  estimated  at  20,000. 

TVie  official  advertisement  of  this  bond  sale  urUl  be  found 
elsewhere  in  this  Department, 

Ulster  County,  N.  Y.—Bond  Offering.— PropossAa  will  be 
received  until  2  o'clock  P.  M.  February  16. 1897,  by  the  county 
of  Ulster  for  the  purchase  of  $75,000  of  4  per  cent  refundiag 
bonds.  The  securities  will  be  dateid  March  1,  1897;  interest 
will  be  payable  by  coupon  semi-annually Ijn  the  first  days  of 
March  and  September,  and  the  principal  will  mature  at  the 
rate  of  $3,000  yearly  from  March  1,  1898,  to  March  1,  1932, 
inclusive.  The  denomination  of  the  securities  will  be  $1,000 
and  they  will  be  exempt  from  all  taxation.  A  deposit  of  ten 
per  cent  of  the  amount  of  the  loan  bid  for  must  accompany 
each  proposal. 

Webb,  N.  Y.—Bond  Safe.— On  January  15,  1897,  the  Super- 
visors of  the  town  of  Webb  sold  $8,000  of  highway  bonds  to 
Isaac  Sherrill  of  Poughkeepsie  for  a  premium  of  $481.  These 
bonds  are  part  of  the  issue  of  $31,000  recently  authorized. 
The  securities  bear  interest  at  the  rate  of  6  per  cent  and  will 
mature  at  the  rate  of  $1,000  yearly  from  1898  to  1905,  inclu- 
sive.   Tbe  town  has  no  other  indebtedness. 

Washlneton,  Pa.— Bonds  Proposed,— It  is  reported  that  the 
Board  of  Education  of  this  city  proposes  to  issue  $50,000  of 
school  building  bonds.  It  is  probable  tbat  tbe  proposition 
will  be  put  to  a  vote  of  the  citizens. 

Wllkinsbartr,  Pa.— Bond  O/erin^.— Proposals  will  be  re- 
ceived until  February  2,  1897,  by  this  municipality  for  the 
purchase  of  street  improvement  bonds  to  the  amount  of 
$60,000.  The  securities  will  bear  interest  at  tbe  rate  of  i}4 
per  cent. 

Wilmington,  Del.— Bond  OJTewnfl'-- Proposals  will  be  re" 
ceived  until  13  o'clock  noon,  January  26,  1897,  by  City  Treas 
urer  Joseph  K.  Adams,  for  the  purchase  of  $176,000  of  4  per 
cent  refunding  t>ond8.  The  securities  will  be  of  the  denomi- 
nation of  $50  or  any  multiple  of  this  sum;  interest  will  be  pay- 
able semiannually  on  the  first  days  of  April  and  October,  and 
the  principal  will  mature  as  follows:  Oa  April  1,  1910,  $3  700; 


NEW    LOANS. 


#7'S,000 

Town  of  Stamford,  Conn., 
Funding  4;^  Gold  Bonds, 

Dt'E    I9■^7. 

Proponls  will  be  received  bj  the  Selectmen  and 
Traararer  of  tbe  town  of  Stamford,  Conn  ,  unill 
noon,  Monday,  Kebruarr  isih.  18B7..for  tbe  purchase 
In  wliole  or  In  part  of  $76,000  of  tbe  bonds  of  the 
town  or  Stamford,  Conn. 

Tbeae  bonds  will  be  Issued  to  retire  an  equal 
amount  of  tbe  floating  debt  of  the  town,  contracted 
by  expenditures  tortchoul  boasea,bridffeaand  other 
permanent  Improvements,  and  are  payable  lo  cold 
upon  February  1st.  iVK,  Interest  payable  In  sold 
Ausost  1st  and  February  tst  at  offlce  of  Treasorer. 

Bonds  will  be  delivered  on  February  lOtb,  1887. 
when  tbe  price  bid  must  be  paid  to  the  Treasurer  by 
the  snrcessrul  bidders. 

Proposals  snould  be  sealed  and  addresaad  to  "Tbe 
Town  Treasurer.  Stamford.  Conn.,  and  marked 
"Proposals  for  Bocds."  and  must  be  accompanied  br 
a  certified  check  for  two  (i)  per  cent  of  t  be  amount 

Tbe  rlcht  to  reject  any  or  all  bids  la  reserved. 

Sinking  fund  provides  for  payment  at  maturity. 

It  Is  proposed  to  Issue  coupon  bonds  of  the  denom- 
ination of  tl.ooo.   Bonds  may  be  registered. 

The  bonds  are  Isnoed  under  Sec.  KO,  Revised 
SUtutes  of  tbe  SUte  of  Connet-tlcut.  18H-i,  and  by 
authority  uf  a  town  meeting  held  January  IStb.  1H07. 
.  For  farther  particulars  address 

W.  I).  DAMKAM, 
Treasurer,  Town  of  Stamford. 


BOND  CALL. 
City  of  Sioux  City,  Iowa. 

Holders  of  Sioux  City  Improvement  Bonds  are 
hereby  requested  to  present  for  payment  at  tbe 
.Northwestern  NatlotuI  Bank.  Slour  City.  Iowa. 
where  payment  will  be  made  to  holders  <lf  sent  to 
said  Bankj  in  .New  York  or  Chicago  exchange,  free 
of  charge,  the  following  described  bonds- 

"A"  MS  lo  2S1,  both  Indnalve. 

These  bonds  are  dated  at  various  dates  from  June 
IStb.  IMKI.  to  September  M,  1881.  and  are  oiitlonal 
Ave  years  from  date  of  Issue.  They  have  been  issued 
by  the  City  of  Hloaa  City,  lows  (or  gradlns  Inter, 
sections. 

Intarast  win  cease  February  I6ih,  18i>7. 

JOHN  HITTI.B. 

City  Treasurer. 

DEANS    INTEREST    TABLES 

•Jt  00.      I>.  B.  RLV,  Laclede  Building.  St.  Louis. 


NEW  LOANS. 


Town  of  Harrietstown,  N .  T., 

SCHOOL  BONDS. 

Notice  In  hereby  Klven  that  sealed  propoutla  will  be 
recelred  from  the  date  hereof  until  tbd  Zd  day  of 
Febrnarr,  I8»;,  at  7:30  P.  M.  (at  which  time  all  bids 
will  be  opened),  by  tbe  Board  of  Bduoatlon  of  Union 
Free  School  District  No.  1,  Town  of  Harrietstown. 
for  the  i.archaBe  of  tH.(MJO  School  Diatrlot  Bonds. 
Bald  bonds  bear  four  and  one-half  per  cent  Interest. 
fO  be  elitht  In  nnmber.  and  of  $1,000  each,  dated 
.Jan.  Ut.  181*7,  and  running  from  one  to  eight  years 
from  the  date  thereof.  Interest  payable  annually. 
One  bond  of  91.000  and  Interest  thereon  payable 
yearly  from  tbe  first  day  of  January.  ISV7;  said  b<»nds 
and  Interest  payable  at  tbe  People's  National  Bank 
of  Malnne.  N.  Y. 

Ttaeae  tK>nds  are  issued  pursttant  to  the  result  of  a 
special  meerlng  held  in  and  for  satd  dUtrlct.  for  the 
purprme  of  raising  $S.iX)0  to  pay  for  tbe  erection  of 
an  addition  to  the  school  building,  sltnate  In  said 
district  In  the  Village  of  Saranac  Lake,  town  of 
Harrietstown.  County  of  Franklin,  and  State  of  New 
York,  and  also  to  [>ay  for  the  erection  of  a  new 
scho'il  building  at  Axtxn.  N.  Y..  In  said  district. 

Bids  (not  less  than  par)  will  be  received  for  all  of 
said  bonds 

Tbe  right  is  reserved  to  reject  any  or  all  of  said 
bids  not  deemed  lor  the  Interest  of  said  district. 

Dated  at  tbe  village  ot  Saranac  I^ke.  Town  of 
HarrtetKinwn.  Kraoklln  County,  N.  Y.,  this  l&th  day 
of  January.  IHW. 

Address  all  bids  to  R  H.  Mclntjre,  Clerk  of  the 
Board  of  Kducatlon,  Sarauac  Lake,  N.  V.,  and  mark 
envelope  "Bid  for  Bonds." 

By  order  of  the  Board  of  Kducatlon. 

B.  U,  McINTYRK.  Clerk. 


#1^0,000 

Oily  of  Montgomery,  Ala., 

30-Year  6^  Paving  Bonds. 

Scalo'I  Md4  will  be  received  until  February  IMh 
161)7. 12  M..  for  the  purchase  of  One  Hundred  and 
Fifty  Ihousand  Dollars.  City  of  Montgomery.  Ala., 
«0-yoar  &^  Bonds,  denuminatli,  i  One  Thousand  Dol- 
lars each.  The  Intvresi  In  payable  scmi-flnnually. 
May  and  November,  at  1'he  American  Gzcfaange 
National  Bank  of  New  York.  Conpons  receivable  for 
taxes  and  licenses.  Tbe  city  reserves  the  right  to  re- 
ject any  onil  all  bids. 

K.  H.  SOMMBRVILLB.  Treasurer. 


NEW   LOANS. 


FAR   ROCKAWAY 

5%  BONDS. 

Notice  Is  hereby  given  that  bonds  of  One  Thoa- 
sand  Dollars  each  of  the  Village  uf  Far  Itockaway,  to 
the  amount  of  Elghty-flve  Thousand  Dollars,  bear- 
ing date  January  1h),  1H97,  payable  One  Thousand 
Dollars  each  year  after  the  Issue  thereof  fur  twenty- 
four  years,  and  Klzty-one  Thousand  Dollars  on  the 
twenty- fifth  year  after  the  issue  thereof,  with  In- 
tt*rest  payable  semi-annually  at  Qve  per  cent.  Issued 
In  pursuanceof  aresolutlonof  the  Board  of  Trustees 
of  Far  Kockaway,  duly  approved  and  authorized  at 
a  special  elec'  Ion  held  In  pursuance  of  law  authoriz- 
ing the  raising  of  the  num  of  Kighty-flve  Thousand 
l>f)llars  In  annual  Instalments  as  an  extraordinary 
expenditure  for  the  purpose  of  and  to  be  expea|led 
In  tbe  Improvement,  opening  and  reparation  of  the 
streets  and  avenues  of  the  Village  of  Far  Ilockaway, 
will  be  sold  by  the  Trustees  of  said  Village,  with  ac- 
crued Interest  thereon,  to  the  highest  bidder,  at  pub 
tic  sale  at  the  Village  Hall.  In  the  Village  of  Fa^ 
Kockaway.  N.  V.,  on  the  25th  day  of  January.  1807 
at  2:30  o'clock  In  tbe  afternoon  of  that  day. 

Haid  bonds  cannot  legally  be  sold  for  leas  than  par 
and  accrued  interest. 
Dated  January  &th.  1897. 

BH0CKH0L9T  L.  CARROLL,  Prealden 
WATKIN  W.  JONES.  ^ 

THOMAS  LKITCH.  ^Trustee 

8.  B,  ALTHAUSE.  JR.,  > 

WM   J.  McKKNNA.  Village  Clerk. 


SIOO.OOO 
Lackawanna    Co.j    Pa., 

4-%  Tax  Free  Bonds. 

Dated  Dec.  1,  1806.  Due  Dec.  1,  1906. 

City  of  Scranton  Is  the  County  Seat. 
PRICE  ON  APPLICATION. 

EDWD.  G.JONES  CO., 

:J21  CUKST.VUT  STREET,  80  BUOADWAr, 

PUILADELPHIA.  NBW  YORK. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

BANKKKS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 
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I   Ifio  nUO*;    April  1.  mi,  tr.iOO:    Octobnr   1. 

AprU  Kim:  Mi.lM.Oc*okMl.  1018.  ISSO. 

lMk>r^  N  I  -BWK*  C»«r.iitf.-P««|Wi»le  wlU  be  rec^»»* 
■JTu  «vl«k  A.  rJ.^:i»ry  M.  IwrTbTS*  M.yof  of  thU 
~y  "_  .1..  _1—.._1  oi  tlM.000  oC  iwiiiwiiin  boDdB  Hnd 

MtMltorateof  4  pireMt  prr  Monm. 

STATE  AND  CITY  DEBT  CHANGES 
W*MbioinrMnrtiM  to  municipal  debu  rooeiT«<l  mn.- 

ihalMl  riMI— *—  or  oor  Stat«  a»d  Cmr  8oppl«si«m. 

•oa*  of  IfciTT  Nforto  ai*  wholly  n««  and  oUien  oover  if-vt 

•C  iBteMMloa  •AdttioBal  to  thow  (iTcn  in  tbe  8upplui«ht 

ud  or  biMrM  to  laTMtatm. 
■•wIlBC  ««•■.  Olilo.-Th«  following  •Utement  baa  b«en 
to  d*U  by  means  of  a  special   report   to  the 


BowHnc  Oitf  ie  in  Wood  Cooaty. 

|AAf«»-  *'*'»  t^  I  T»«  '"lOAtton  In  1896.»l  .210.000 

mi!L9SSmHti*.mrc-  Tax  rate  p«r  $1.000 S8-2n 

•^       TSOOO         aSt.  1.  1»1»  I  PopuUUon  ID  18»0  WM 3.466 

TJtii  «;>1JDeiLim  <"-'  "00  I  Population  In  1896  (about) .. 5,300 

rOeaaty,  lex— ThefoUowlnKatatemeot.sboariDK  the 
ooaditioa  of  thi«  county  on  January  1,  1897,  has 

i  by  m«MM  of  a  epecial  report  to  the  Chrosiclb 

ftOM  TbMdon  Btead.  County  TrMsurer. 
OooBty  wat  i«  Anaon. 
UOANa-  T»««  Dut. 

oemwHOom Bosnia-     .  ..^^ 

Bik  ABB.  !«,  •<L0OO    Mar.  31.  liMM 

CjSr.lol  UOUL.Jaa.    &.  1901 

C»:  l£n:O0O..Apr.  10. 1908 

FUMMW  Buinw—  _   ^_ 

BMMWBostia-  .^.. 

•»,  Apr.  10.  B4JM10...)ror.  1«.  1911 
•t.  Apr.  10.    3.MO..N0V.  10,1913 


Bonded debtJan.l,'07..    $47,359 

noatlns  itrl>t 1.5.W 

Total  del>t  Jan.  1, 1897..       4s,914 

Ta«  vuliwtlon  1896. 1.611.235 

AneMmentwuM  a*  aotoal  ralue. 
Btate  A  eo.  tax  (per  $1,000) .  .Sh-.io 

Population  1890waa 3,797 

PopulatloB  1897  (Mt.) 5,000 


OPTIONAL.— The  bo«U  Iwued  by  ttili  county  are  all  »ublect  to  call' 
atauy  tliiir. 

INTEREST  on  tlw  randin«  boiWU  U  payable  In  HouiUm:  on  tlie 
bridse  bond*  In  Auatln;  on  all  other  bonda  In  8t.  LouU,  Mo.  ' 

T«raoa  CeuBly,  ■•.—The  followinK  tatrnivnt  baa  ^«>en 
corrected  to  January  1.  18»7.  hy  m-ana  of  a  special  rep  jri  to 
the  CHROJJICX.B  from  Frank  A.  Parkrr,  Treasurer.  The  «4  OOO 
of  8  per  cent  railroad  bonds  are  past  due  but  hare  nevrr  been 
presented  for  payment,  and  the  Treasurer  hu  been  unable  to 
trace  them. 
County  seat  is  Nevada. 

LOANS—  ""*'"  ■""'• 

RK.  Raririfiiixo  Bohd»— 
6«.  Sept.,  $153,200... Sept.  1,  1908 
8t,J*J,  4,000 

BulOeot  to  call  at  any  ttm«. 

Interest  It  pBynblc  In  New  York. 
Bonded  debt  Jan.  1, 1807  $157,200 
Floatliix  debt 20,000 


Total  debt $177,200 

Blnklngfund 25,000 

Netdcbl  J »ik.  1.1897  ...  1!S2,200 
AMeaseil  vuluatlou '96. .8,000,000 
AaaeAKinrnt  alMiut  >3  actual  value. 

Total  tax  (per  $1,000) $6-00- 

Population  la  1890  vraa.... 31,50ft 
PopulHtiou  la  1880  was. ...10.369' 

The   fol- 


NebrMkB  City,  Neb.— C.  W.  Stahlhut,  Mayor, 
lowing  statement  baa  been  corrected  to  January  1, 1897,  by- 
means  of  a  special  rep3rt  to  the  Chroniclx  from  R.  W.  Kelly  ,^ 
City  Treasurer, 


County  seat  of  Otoe  County, 
LOANS—  "'*«»  <*"'• 

"CUKtllNd  AUD  GUTTKaiNO"— 

7» $2,100 Apr.  1, 1897 

9utdaeeaohycar)toApr.  1,  1899 

FmiDiKa  BoNi>»— 
7»,  MAN,  $44,000...  May    1,1903 
Bahleot  to  call  at  any  time. 

(• $150,000 Jan.  1,   1908 

Bu^ect  to  call  at  any  time. 
PAvno  Bonds— 

7i. $30,000 Jan.  1,  1898 

6a ,    22.000 Sept.  1,  1908 

Subject  to  call  at  any  time. 

8a $1.5,000. ...July  1,  1910 

Sewer  Bonds— 


Bbwex  BONDe— (Con.) 

6« $8,000 Aug.  1,  191» 

Bubjeot  to  eaU  at  any  time. 

KBB.  CITT  BcnoDI.  DlSTSICT- 
6a, $204)00....  June  1,  190» 

8uh)cct  to  call  after  June  1,  1899 
Bondril  debt  Jan.  1, 1897.$282,850 

KlontliiK  debt 4,000 

Total  debt  Jan.  1.  1897  ..   286,850 

Taxvaluatiun  189U 793,000 

Asaesement  >7to  im  actual  valne. 
Total  tjix  (per  $1.000) '96. . $77-00  ■ 
Population  in  1890  waa... .11.494 

Population  in  1880  waa 4,18S 

PopulaUonin  1897  (est.)...  12,00» 


68, $32,000... Sept.  1,  1908 

BnlUeot  to  call  at  any  time. 

INTEREST  la  payable  in  New  York  at  Kountzo  Brotliera. 

The  total  debt  given  above  does  not  include  the  School 
bonds. 


Diatrlct 


NEW  LOANS. 


SALE  OF 

BALTIMORE    CITY 

3H  Per  Cent  Funding  1936  Loan 

ftmfmit  *M  k*  nealTad  ntll  aaoo.  MoiuUj. 
mttnair  1.  VOr.  al  la*  Mayor'*  •  '■««,  for  the  pnr- 
«^Mb  aa  «»•••  «r  pafU.  of  |l.tM,aao  o(  Um  aUMfc  of 
ia«  CMy  of  naMmara,  kaaiiac  latarast  at  the  rata  of 
SH  Mr  »ii><«i  par  aaaaai.  iMlBbla  Mml-aimiiaUr  on 
ia»1l  aam  o«.laa— rr  and  Jair  in  racb  and  aver; 

IMasMafelalHaaStryTlftaaofoniinance  No.  lis. 
I  iair  *.  less^  aatbnctilv  laa  lama  of  ao 
•f  laa*  Bol  mxmmMna  tlJMMO  tot  tba 
I  arr  f— Sli^  Ua  Soatlw  debt  of  tka  Qtr  of 
mim  Oaiaailm  ai,  imt^  and  u  radaam- 
■  aallMSntaarurjnlj,  MS'.   Tba laty doa*  not 
taa  Mt  aaak.  ba>  para  tba  SUla  tu  oa  tbla  laaaa. 

rrapania  aaat  ba  aaalad  and  addraaaad  to  tba 
MaiiiwaaCbalfaa  a*  iIm  Oapaitiaaal  of  Flaanea 
a—  Baiti  I  •frnpi—ti  for  randlasSMK  'BSS  U>aa." 
1W  tirtt  la  raaaraad  to  ralwa  aar  and  all  Mda. 
AbCABOS  HOOPaa.  Mayor. 


CITY  OF  PITTSBUfiQ,  PA., 

4  PER  CENT  BONDS. 

WATER, 

PARK, 

BRIDGE. 
Bt'B  raoti    I  HO  I  T<i  ims, 

BITHBII    BB(ili>TKKBn     ttU.     rOI'PON. 
Mas  aad  Fartlealan  en  AppUeation. 

JAMES   CAROTHERS. 


Foarth  Areanv, 
PITTSBJR<;.  I'A- 


INVE&TMENTS 

r«K 

New  York  Savings  Banks 

atyoffaMbridce,  Xaak.  4s 

CltyvfCleTeUad.  OhU,  4s 

A  Ian  iaatstlM  of  aaaar of  Uaaa  laaaas.  witk 
b  MB  be  Ban**  «•  M^BtaHon. 

E.  H.  ROLLINS  A  SONS, 


NEW    LOANS. 


Investment  Bonds 

KOR 

New  York  Savings  Banks 
and  Trustees. 

I.IMTB    SBNT    CPON    APPLICATION 

MKMBKB8  OV  BOSTON  AND  NSW  TOKK 
STOCK  E.XCaANGBS. 

R.  L.  DAY  &  CO., 

40  Water  8treei.  Boaion. 
T  Haaaaa  Hireat,  New  Vork. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

M.  W.  HARRIS   Sc  CO. 

BANK.SK8. 

rUICAOO.  BOSTON. 

IS  Wal.L,  >TRKKT.  HKWVOMk. 

Chleasa  Dralnata 4Ma 

Dea  IHolnra,  la.  (.Sehaal) 4)«a 

Maakrcon.    Mtcb  9a 

Moath  Onaha.  Nebraaka 7a 

Aahland,   Wla    ifiold) Aa 

Waal  CklcaKO  8t.  Kit.  (Tnaaei) Oa 

VIrat  Mortsace. 

FOR  HALK  BT 

MASON.  LEWIS  A  CO., 

BAWKKRH. 

$1  "cat*  Ht.,  1*1  La  Salla  Ml., 

■OHTOR.  CHICAHO. 


!•    MII.K    MTRERT. 


MAHS. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


NEW  LOANS. 


C.  H.  WHITE.  K.  H.  80UTHW1CK. 

C.  H.  WHITE  &  CO, 

BANKER8, 

711  and  74  Broadiray.  New  York. 

OWN  AND  OFFBR,  SUBJECT  TO  SAUL. 

Treuion.  N.  J.. 

20- Year  UeK'jtonxl  Water  •«. 

Trenton.  N.  J., 

10- Year  Begtatared  Sewer  la. 

Fall  River.  Maaa.. 
30-Vear  Registered  Library  4s. 

falambOH.  Obio, 

It- Year  Coupon  Sawer  4a. 

Korkland  C'onnir.  N.  Y., 

O-ld-Tear  RcRlstered  R«facdlnff  CtK. 

Rpiiova.  Pn.. 

IS-Year  Ouapon  RefuiidlnK  4H». 

Prices  and  Particniars  on  Apiilication. 

Complete  Uat  of  Offerlnga  Mailed. 

NEW  LOAi^.  " 

$160,000  OMAHA, 
NEB.,  4^3. 

PRICE  ON  APPLICATION. 

Farson,    Leach    &    Co.^ 


oiiiCA«ai. 

113  Dearborn  Ht. 


NEW  YORK. 

St  Wall  HU 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds, 

DIETZ,  DENISON  &  PRIOR, 

S«    CUNURKHM    HTRKKT.    .    BUMTUH. 
lOH  Kaaarlar  l»lr«et.  OleTaland.  U. 


James  N.  Brown  6c  Co., 

BANKERS. 
«-J  Uadar  Street,        -        -        NKW   YORK. 

MCNICU'AI..  COUNTT,  SCHOOL  AND 
TOWNHUIP  BONDS 

BOUGHT     AND     SOLO. 


January  23,  1897.] 
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Kansas  City,  Mo. — James  M.  Jones,  Mayor.  The  following 
statement  has  been  corrected  to  Jan.  1,  1807,  bv  means  of  an 
ofiScial  report  to  the  Chboxiclb  from  Hans  Lund,  Comp- 
troller. 

Kansas  City  is  situated  in  Jackson  County. 


LOANS-  ^'«'»  ^««- 

City  Hall  ani>  Sewer— 
48,  A&O, #150,000.... Apr.  1. 1910 
4b,  T&D,    150,000....Junel,  1910 

Renewal— 
88,  F&A,  $70,000....  Aug.15, 1897 
78,  MAN,  40,000 Nov.  1,  1898 


Renewal— (Cont.)— 
68.  JctJ,  ifoO.OOO Jan.  1,1901 

Sbweh  Bonus — 

48 $100.000. .. .Apr.  1,  1910 

4g ,    100.000....July  1,  1910 

Water-Wobks — 
4i38,g.,JAJ,*3,100,0006.Julyl,'15 


INTEREST  on  the  waterworks  bonds  Is  payable  at  the  National 
Bank  of  the  Republic,  New  York  City  ;  on  all  other  bonds  at  the  Ninth 
National  Bank,  New  York. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.- The  subjoined  state- 
ment shows  the  city's  total  municipal  debt  and  the  siukiug  fund  hold 
by  the  city  against  the  same  at  the  dates  indicated. 

Jan.  1,  '97.  Aug.  1.  '96.  Apr.  15,  '95.  Apr.  16,'94. 
Total  bonded  debt.... $3,760,000  $4,081,000  $1,193,500  $1,193,500 
einkingtuuds 90,000         307,4>?8  343,451  276.852 


Netdebt $3,670,000    $3,773,512       $850,049       $916,647 

The  flgores  of  total  debt  for  1896  Include  the  water  debt  of  $3,100,000 
The  city  has  no  floating  debt  and  the  water-works  are  self-sus- 
taining. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  named : 


Beat 
Tear.  Ettatt. 

1896....$U,15O,790 
1895....  44,312,230 


1894.. 
1893.. 
1892.. 
1800.. 
1889.. 
1088.. 
1885.. 
1880.. 


Personal 

Property. 

$10,9i4,l-.'0 

11,069,280 

14,883,600 

10.118.320 

21.779,24  s 

13,155.900 

20,1.55,4<iO 

9,056,470 

5,040,560 

2,354,580 


9,309,830 
8,3l'9°,336 


44,083,430 

42,072,620 

43.013,730 

61,010,327 

46,886,320 

44.961,120 

24,027,440 

9,389.560 

•  This  Is  the  city  tax  proper.  Property  Is  assessed  at  40  per  cent  of 
its  actual  value. 

POPULATION.  -In  1890  the  population  was  119.668 :  in  1880  it 
was  55,785  :  Id  1870  it  was  32.260.  Population  in  1896  (estimated) 
1 50.000. 


yfcrchatiU,  'Cily  Tax 
Bankt.  eU.           Total      per$l,000. 
$3,954,950    $59,029,860    $13-00 
55.a8l,510       12  50 

58,967.030 

61,500.770 

64,792,975 

82.485,557 

67,041,780 

61,849,770 

31,678,520 

13,378,950 


7,832,180 
2,610.520 
1.634,810 


11-50 
12-0O 
1400 
12-50 
11-00 
llOO 
15-00 
22-00 


Kaw  Towiichip,  .Ho.  — The  following  statement  has  been 
cirrected  to  Jan.  1,  1997,  by  means  of  a  sp»cial  report  to  the 
Chronicle  from  Hans  Lund,  Com p  roller  of  Xansas  City. 

Kaw  is  in  the  Couoty  of  Jackson,  and  is  nearly  co-exten- 
sive with  K-Dsas  City. 


LOANS.—  WhcnDue. 

Railroad  Aid  Bonds: 
7s.  JiJ,    $l50.000..May  20, 1903 

Interest  is  payable  in  Now  York. 
Total  debt  Jan.  1,  1897.  $150,000 
Tax  valuation,  real 45,000,000 


Tax  valuation,  p'r8on'l$15,000,000- 
Total  valuation  1896.  60,000,000 
Assessmeut  30"o  to  40",.  actual  val. 

Total  tax  (per  $1,000) $25-30 

Poimlatiou  in  1890  wa.s...  132,716 
Population  Itt  1807  (est.)..  160.000 


St.  Jiiseph,  Mo. — The  loUowing  statement  of  the  financial 
condition  of  this  city  has  been  corrected  to  January  1,  1897, 
by  means  of  a  special  report  to  the  Chroniclk  from  John  P. 
S'lOBR,  City  Com p' roller.  Ths  city  his  no  water  debt  but 
pays  an  annual  rental  for  water  purpose.-t  of  $30,00'\ 

St.  Joseph  is  the  county  seat  of  Buchanan  County. 


When  Due. 


Bonded  debt  Jan.  1 ,  '97 .  $1 ,253,500 
Sinking  fund  assets  ...  20,000 
Net  debt  Jan.  1, 1897..   1,233,500- 


;.OANS- 

FUNDINO— 

68,  F&A, $823,400. ...Auk.  1,  1903 
4s.  F&A,    424,500.... Jan.  4,  1901 

I NTEREST  18  payable  in  New  York  at  National  Bank  of  Conuneroa 

DENOMINATION.— Bonds  of  this  city  are  of  the  denomination  of 
$100,  $500  and  $1 ,000. 

ASSESSED  VALUATION  in  1896  of  real  estate  wrs  $16,000,000; 
personal  property,  $7,500,000;  total,  $23,500,000;  total  tax  per  $1,000, 
$2800,  which  wa.s  made  up  of  8t«te  tax  $2-50,  county  tax  $4-50,  city 
tax  $15-50.  school  tax  $5-50.  Property  Is  assessed  at  50  per  cent  of  its 
actual  value.  lu  1S90  the  assessed  valuation  was  $23,724,248  and  in 
1889  $19,653,369. 

POPULATION.— The  population  In  1890  was  52,324;  in  1880  was 
32,431. 

ST.   JOSEPH    SCHOOL    DISTRICT. 

The  School  District  bonds  are  not  a  part  of  the  municipal  debt; 
interest  is  paid  from  oounty  levy. 


LOANS—  WKen  Dae. 

Bpildino  Bond«— 

58,  F*A,  $100,000.  ...Aug.  1,  1908 

Subject  to  call  after  1898 

58,  M48,    1 1 5,00f >. . . .  Mar.  1,1910 

Subject  to  call  at  any  time. 


Bond.  (lilt,  (last  retuniB)  $215,000 
A8.so3snient  value  in 'Its. 25,000,000 
School  tax  (per  $1,000)  1895. $5-50 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

A  DUB  NOVEMBER  1st,  IBIS. 
INTKREST  PATABI^  JA.N.  l»t  AND  JULY  Ul, 
MmetXon,  Admlnlstntora.  Oasrdtauia  ud  othen 
BpMInc  tnut  f  oiida  sre  authorlied  b  j  an  act  of  tta« 
Mew  Totk  I,ei(t«latar«  v—m»A  Manta  U.  1860,  to  In- 
vert In  the»e  bonds. 
PRICK  A.VD  I'ARTICfLARSO.V  APPLICATION 

Rudolph   Kleybolte  &  Co. 

BAMKKKM 

CINCINNATI,  O. 
41  and  43  Wall  Street,  New  York. 


WHANN&  SCHLESmGER 
MUNICIPAL 


BONDS. 


il    ITALL.    HTKEET. 


MBW    YORK. 


Mills    &    Blanchard, 

BA.XHERS. 

MUNICIPAL  BONDS 

BOUUIIT  AND  SOLD. 
Devanahlre    Balldlns, 

16   State   Street,    Boston,    Klaus. 


MORTGAGE  LOANS 

IN 

TEXAS. 

laterest  T  Per  Cent  Net. 

NO    COM1II88IONH    ehsrved   borrower   or  lender 
until  loaiif  have  proveo  Kood 

PRAWCIB  SMITH  &  CO^ 

MAN  ANTONIO.  TSXAH. 


NEW  LOANS. 


8277,000. 
5:;    GOLD    FUNDING     BONDS 

OF  THE 

Territory  of  Arizona, 

(RElilSTKRBD  OR  COUPO.N.) 
Daled  Jan.  13,  1S90.    Dae  Jan.  IS.  194U. 

(Option  of  payment  afier  iO  yeare.) 

DENOMINATION      •     $1,030. 

laieresi  payable  Jan.  and  Jaly  l.'i. 

Principal  anci  C  iUpons  payable  at  the 

<ia  r.  nty  Trust  Cumpiny  of  New  York. 

For  prices  aiul  particulars  addieBs 

A.  C.  FROST  &  CO , 

108    LA    HALLE   (STREET.    CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS 

16  Convresa  Street,  Boston. 

8TATE    CITY  *  fiAlLBOAD   BUM'N 


|^isccIlair«cjttB. 


SECURE  BANK  VAULTS. 


GENUINE 
WELDhU  Cl(  ROM  E  STEEL  AND  IRON 

Round  Add  Flal  Bars  and  5-plT  Platen  and  Antf'e  , 

FOK  8AKKS,  VAULTS.  *C. 

Cannot  be  Hawed.  Cut   or  Drilled,  and    posit  it«it 

Bnrfftar  Proof. 

OHROmB    SrEEL     WORKH. 

Kent  Are..  Kee  p&  Hooper  St. 
««ieMsnf  ertlDtben.R.    BVOUKLVR.  M.      . 


v»i*^CELLANEOUS. 


CRIPPLE  CREEK,  COLO., 

tbe  leadinK  Rolrt-ininind  rcKl'in  In  the  U.  S.,  with 
Dearly  3tM)  oayln^  mines.  pruduclnK  $l,0OO,uO0  per 
raonlli ;  population  of  town,  20.0(Xi ;  <  .f  dlstrit-t.  40.000, 
—Is  yet  In  fts  Infancy.  The  blR  profits  cc.ime  from  de- 
Tetoptug  minintt  claims  and  advance  In  values.  I 
olTler  undeveloped  claim,  near  ahtpplofi  mines,  $10,1^)0; 
can  let  and  bond  at  980,000.  Flre-fllxtbs  uf  stockja 
company  ownlctt  10  acres  choice  location,  120.000; 
can  bond  at  S70,000.  91.500  buys  lease,  now  work- 
Inff.  heart  of  district,  with  bond  for  claim  at  940.000. 
Half  interest  in  claim  9L6(K);  96*m)  prMcures  patent 
and  tcets one- third  Interestin  another;  b^>th  fair  toca- 
llons. 

I^artly  developed  mine,  s'  Ipplns  and  paying,  has 
produced  9-*0.uoO;  price  »130.'  0  . 

8.  M.  SMITH.  P.  O.  Box  169». 

Room  1.  Iilnt  National  B.iuk  Bnlldlnfi. 

Cripple  Creek  Colo. 

W.  J.  Hayes  ix,  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Htreet  Railway  Bonda,  and  other  taluli-Krade  In- 

Teatmenta. 

BOSTON,  MASS..  Cleveland,  Ohio, 

7  Bzohaniie  Place.  311-313  Superior  8U 

Cable  AddrtM,  "KENKETH." 


BanirandTrus  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

•t    WALL    ST..    NEW    YORK. 


(£>OtttfXl    §\XCK 


T 
J- 


Spencer  Turner, 

SUCCESSOR  TO 

Brlnckcrlioff,  Turner  A,  Co., 

.VlANUFACTUUiSK  AND  DBALKK  IN 

COTTON  SAIL  DUCK 

AKD  ALL  KINDS  Or 
OOTTON  CANVAS  FKLTING  DUCK 
CAB  COVBRINO  BAGGING, 

HAVENS  DUCK,  SAIL  TWINB,  ACh 
POPB  "AWNING'  STllIPBS. 
AOCNT 
CNITED    8TATES    BUNTING    CO. 
A  full  supply,  all  Widths  and  Colors,  always li» 

109  Duaae  Htreet.  New  York 
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fVoL.  LXIV. 


Svttst  €omvnnieB, 


Union    Trust   Company 

OF  XEW  TOKH. 

M  BrM^wmy.  N«w  T«rk. 


«<< 


vautal,     ... 

trnmriva,     .     .     . 

ACTaoUSSO  to  ACT  A* 

KtMuter.    Administrator,    Quantlan, 

R*««l**r  or  Trust**. 

Am  u 

A  LBtAL  DMfOMJTOMT  rou  MOfMT. 

Aon   AS   THi'mai  or  mohtuaub8  or 

OOBTOBATIOK*  aa*  mim  ilM  tf«<lr  — ler 

ALvomt  ummmn  ox  Dmroam^  mhkkm»r 

t*  ■•••  ■<*<>;  tus«,  aa^  wttMniwa  tm  Bt*   dar*' 
■MM^  «tu  iBlataal  (or  ika  wkota  Uaa  Umt  ranala 

— sniium  *mmiiii.i*i»it.i« 


riolka 

tUMAtamuMT  OF  juai.  ■«r^ni 

IB*  la  Ik*  aollartW  aad  iMiiilaafa  of  raou. 
n  aakaa  aiMa  pnivlaaa  la  tta 

stnwLAK  AMD  mm  raoor  tavlib 

at  aaaafttaaa  flaaa*  la  lU  «u- 
ttt 


Vlaa  fraudaau 


New  York   Security    & 
Trust  Company, 

4«    WAI.I.    aTKBBT,    NBW     ¥OBK< 

Om*m1.  •!.*••.•••  I  Harvlaa.  ai.iM*.*** 
CHABl.K:<  li.  FAIKCUILI>.  PraaKlan*. 

WM.  L.  rraoxo.  ut  Tica-mt^ 

ABRAM  M.  HVATT.  *d  VIoa-Praa. 
(NWOItX  W.  BUOHT,  Saeratarr. 
;  TAB  LOAK. 


itor, 
raealTar. 


MaMblaKto  ilckt diafu. aUowtnc 
aaiMMHorr  for  aenn  and  treat  fan**, 
•aaagtori  for  tlw  taaarra  of  Suta 
-  af  kaaka  aa*  kaakara  aolMtad 


.  »  Bordan.  'Jamaa  A.  Blair. 
rawr  8aBd«.'J.O.>ioCall<m«k. 

MMUiBaB.  UohB  A.  MaOaUT 


ST.  LOUIS  TRUST  CO., 

N.  W.  Co*.  FouMTM  AND  Locust  Sts.. 
•T.  LOUIS,  HO. 

CAWTA4.  *M0   SUNPLUS     $3,000,000   00. 
aiKICTOKBi 


■  a— ami  »r*««  Oaa*— r  Baalaaaa. 

Rhode    Island    Hospital 
Trust  Company, 

PKOVIDBNCE,    M.    I. 

«***MI     SI.***.***    Mar*laa....»»a*.**a 
nrKiBTiiiiH, 
^t^Moptm  iJ^iMU.     Unrailo  X.  Ca«»aa-i. 
Kerair.Ttfl.  BaMrtKMtM. 

B«M.II.LOa*«aM,     •-— —  rriBnii  ii 
«aa.W.M.|laWai— .    HartMfiJ.Walia. 
~  ■■    ■  D  Br  >ohaC.Pa«f«iL 

ILOaaanB.      Lraaa  B  Oa*. 


ia.Wa 
IHaaar*. 

BOWARO  H CLANK.       WM.  A.  OAMWBLL 


AWlT»— auaalHiwittUi  ><MW>t  aad  aoM  to  atf 
TMlaao.   AUaaUallataaiSana.   araalan. 

i.  P.  WlBtrlBfkBBi.  8«  Pi*e  St.  N.  t 


United  States  Trust  Co. 

jraa.  4M  S47   WAU.  tTMMBT. 
OAFITAI.  Alto  MDRPLOS. 

$11,500,000. 

Tkt*  ComaanT  I*  a  taaal  SiaealtBij  for  Boaara 
paM  lata  OhuI.  aaa  la  aaikatlaad  to  aoi  u  Gaar*lan. 
Traataa  or  Rxamtur. 


Aia.«WBO    OR    DBPOSITH 

■hiah  auT  ba  a>a*a  at  anr  Uaia  and  wtthdrawa 
aflar  Sra  dara'  aotMa.  and  wU  ba  antttad  to  mtar- 
•atrurtlM  whota  Uma  thay  aiar  raauOa  with  ttaa 

Bxaooioca.  Adninlatratora,  or  Traataaa  of  Brtataa, 
BaUHow   and  Banarolant  laatltotloea.  and  Indlrld- 
-    will  and  thla  Oompanr  a  eoaraalaat  dapoaHorj 


i^. 


iOmi^  nVWAUT.  Prarddimt. 
^rWlLtft  JAMKJi,  vioa-Ppacrtdanl. 

UBN-RY  I.  TlinKNBLUBaeratarT. 
LOt'ls  U.  IIAMPTOB,  Aaalit.  SaCy. 

TKV8TBBH. 
Saaioal  Stoan.      rharlaa  8.  SaaA.  OaoJP.  Viator. 
dTwuIU  Jamaa.  Wm.  Rorkafanar.wTWald.  Aitor, 
Jotai  A.  aiawark  Alanndar  B.OirJamea  millman. 
jia.  ElMadaa.     Wm.  H.  Macr.  Jr  John  nafln. 
Aaaoa  P.  itokaa.Wn.  D.  Sloana.    John  J.  Phelpa, 
JphaCttowa,    O.  H.  eetawsti.       Daniel  ]/ord. 
■dward  Ooopar,  rrank  Lymaii,     John  a.  Kaonedr, 
W.  B.  Oattlna.  D.  O.  MiUa. 


The    State    Trust  Co 

too     BBOADWAT. 

Oapttal  an*  Bnrplna,      •      (1,800,000 

Aeta  a«  TraalFe*  Kectairar,  Tranafrr  and 
Fiaeal  Aaani  •{  rorporntlan*,  anil  as  Ex- 
acaior.  Adnttnliiiraior.  Trnairr.  Uonrdlan 
and  t'omiitlllrp  or  KMln tea.  lirffai  Dopoal- 
larr  Cor  Courl  niid  Truat  Fundii.  Takea 
fallcharirol  itrnl  and  Peraanal  Katatea. 
laiaraai  allawe*  an  DaroalM. 

rRAJICIS  S.  BANGS.  Prealdaat 

W.  L.  TRKNHOI.M.  [  „.,^p_„^_-. 

WM.  A.  NASH.  I  Tloa-Prasidanla. 

MAUKICK  S.  DBTKRK.  S«cr«tarT. 

H.  II.  FKANCIS.  Traaanrer. 
H.  B.  BBUKY,  TnutOBcer. 
TBCBTBBa 
Willi!  8.  Paina.  J.  D.  Prahat, 

llenrr  H.  Cook,  Henrr  Maara, 

Charlaa  R.  Kllnt,  Oaorsa  w.  (nlntard, 

W.  I,.  Tranbolm,  Forraat  H.  Parker, 

William  B.  Kandall,     Charlaa  Bcribner, 
Waltar  8.  Johuton.     Charlaa  I..  TUTanr, 
Joaeph  N.  Itallock.       Georse  W.  White, 
■dwin  A.  McAlpIn,       I'erciVal  Knauth, 
Andraw  Mlllii.  Ftanda  R.  Bancs, 

William  A.  Naib.  rranola  Lynda  Stataon, 

Ooo.  Koaf ar  Paab<idy,    Tbomaa  A  Mclntyra. 
Bdwkrd  K.  Poor.  Aniwn  G.  McOook. 


CONTINENTAL 
TRUST     COMPANY, 

30  BROAD  STREET,  NEW  YORK. 

CAPITAl. SSOO.OOO 

■CBPI.I7S 390.000 

OTTO  T.  BANNAHD. President 

WILLIAM  ALBXA.VDBH  BMiTU...lst  Vloa  Prea 
OOlllHi.v  MAri)ONALD...ai  Vlce-Preat  and  Sec'T 

UBNIir  B.  DABOLL AMtsUnt  Beoratarj 

Daalsaatad  by    the    Hapreme    Oaan    aa    a 

Daaaaltary  far  Coari  Moneya. 
laiaraat  allawa*  aa  Oayaalta. 

Kxeeaiea  all  Traala. 
TRU8TBK8 
William  Jar.  Otto  T,  Baanard. 

4''r^.%-  §"£•     .  Robert  W.  DePoreat, 

Rudolf  B.  P.  ninacb.         Olrand  Poater. 
Bobort  8.  Holt,  Gordon  Maodonald, 

Benry  M.  Tabar,  Gordon  Nome, 

OJIrar  llanlmaa,  Jr..         A.  Lanfaar  Norrla. 
Wm.  Aleiander  Mmltb.       William  P.  Cochran. 
Bobart  Olypbant.  Wnlter  Jennlnirs, 

John  1^  HaTamayer.  William  A.  Uaiard, 

W.  Saward  Webb.  Frank  H.  PlatU 

Tranor  L.  Park. 


GUARDIAN 

SI'XXKITV 

Trust  &  Deposit  Company, 

BALTIMORE. 

Oaoaral  Bankina  and  Tniat  Boalnasa.  Baeomes 
TrvMaa  under  M«rtita«ea  or  Daeda  of  Troat  Klnan. 
<«al  or  Tnuufer  Aiient  for  Stataa,  Cltlaa  or  Corpora- 

""■*%^a£*(J^^''j"i£'Kl»aau 

DA£ffly!L?.^KX''j':?j:'g^A^£o2rvs:'p  «„ 

ajjaaaMre  (omniii  r:  Mm.  H.  Boalay 'John  C. 
mtUan  a  (  o.l,  (  u  lrn,«n  <i»'rsa  B  Baker.  Uonry 

X-  SSS"**.''  ■'"''"  '-  ■"•'■«•  ►■■aneU  A.  White,  lUti 
GL  PaetMi.  Lewi*  ,  u.iviorll 


Metropolitan  Trust  Co., 

Of  tb'Cltyoi  Now  York. 
n  aad  30  Wall  MtreM.  Raw  York. 

Cfil;:*  aaalial.. •l.OOO.OOO 

•■'"■a 1.000,000 

B.^lf"'*"  aa  a  leaal  daponltary  by  order  of 
wipraaie  tonn.  ReoeWe  dep<«lu  of  money  on  In- 
laraal,  act  aa  SMial  or  tnuiafer  aicant,  or  tnutae  for 
aorpoiBtloni,  and  aocent  and  eiaoalaany  laaal  tmiU 
iroa  perK>n>  ..r  cnrp..r.ti..o«.  od  aa  farorable  tanna 
aaotha  •Imliar  companlea. 

Tkoau*  HlllhnnM,  Prna.     Prad'k  D.  IteDaa.  T.-Prae. 

6.M.J«.p.MT.Pre..     BararlT  cKwXriufr 

Raymond  J.  Cbatry  Aaalatan  daaratarr 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

OAPITAI,,         ...         •l,000,QPO 

BDRPLL'B,        ...  1,000,000 

Tranaaola  a  Ueaaral  Baaklaa  Baalaeaa. 

Atxowa  urraiuar  ow  uailt  BAijuioai  SDajacT 

TO  caacK 
TBraras  mmaa  mortoaou.  TaAHSVBB  Aoain 

HaOiaTKAB 
BOAKI)  or  U1UBCTOB8: 
T.  Jetraraon  Coolldve.  Jr.,  Prmldmt. 
Ollror  Amea.  Walirr  Hannawell, 

C.  W.  Amory,  W.  Powell  Maaoa. 

B.  P.  Cheney,  Geo.  V.  K  Meyer, 

T.  JeOaraoa  Coolldaa,        Lanrenoa  Mlnot, 
Chaa.  K.  OoUIn*.  Richard  OInay, 

0«o.  P.  Pabyaa,  Henry  R.  Read, 

Geo.  P.  Gardner,  Natbanlel  Thayer, 

Pranda  L.  HIaatnaun,        8Uphan  M.  Weld, 
Henry  8.  Howe,  Hanry  C.  Weaton. 

T.  JaiTBBaoK  COOUDOB,  Jr..  Prrjidmt. 
Obo.  p.  Gakovbb.  Goboon  Abbott, 

Pbajiois  R.  Hart,  Flea-PraaMaat 

C.  8.  TaoKaBMAlf ,  Fl«a-Pna^  aad  IWaa. 
■.  A.  Pbippbv,  Sfentorii  aad  An't  IVaaA 

JoaaPH  a.  MBABxa,  Aat't  AorKar*^ 

AMERICAN  LOAN 

—AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         .         .         .:         •1,000,000 
SURPLUS,     ....  (00,000 

A  leaal  depoaltory  of  moneyi  paid  Into  Court  and 
for  Adminlatratora,  Kaaentora,  Ouardlaua  and 
Tmitaaa, 

IMTBBRBT  ALLOWED  ON  DEP08m, 
_Tnutaea  nnder  Uort«a«ea,  Tranafar  A«enU  aa* 
Raalatrara  of  Stock. 

BOARD  OF  DrRBCTOBB. 

Chaa,  Pranda  Adama.  2d.    Samnel  Little, 
Oakea  A.  Amea,  8.  K.  Peabody, 

Bdwln  F.  Atklna.  Fraadi  Peabodr 

taaao  T.  Burr  Albert  A.  Pop^ 

Bamnal  Carr,  N.  W.  Rloe, 

F.  Gordon  Dexter  R.  B.  Robbina, 

David  P.  Kimball  W.  B.  Thomas 

Benry  D.  Hyde, 

8.  ENDICOTT  PKABODT,  Prwldent. 

N  W.  JORDAN,  Actnary. 

B.  A-COrriN  Treaauar 


Maryland  Trust  Cq., 

OORHKR  8UDTB   AKD   OKRHIAH  STS.. 

BALTIMORE. 

CAPITAL.  •1,000,000. 

A    LBGAL    DEPOSITORY     FOR     COURT    AND 
TRUST    FUNDS. 

Aeu  aa  Financial  Aaent  for  8Utea,  ClUea  Towiia. 
dallroada  and  other  Corporattona.  Traaaaota  a  aea. 
aral  traat  bnslnesa.  Lends  money  on  approre^Taa- 
oarlty.  Allowa  intereat  on  apeelal  depoalta.  Acta 
as  Tniatee  under  Mortaacea,  Aaslanmenta  aad 
Daeda  of  IVnat,  aa  Acent  for  the  Tranafar  or  Rwta- 
tratlon  of  Stocks  and  Bonds,  and  for  the  paymanUof 
coupons  I  Ktereat  and  dirldenda. 

J.  WILLCOX  BROWN,  Prealdaat. 
LLOYD  L.  JACKSON,  Ptrat  VIoe-Piaaldant 
HENRY  J.  BOWOOIN,  Second  Vtoe-PraeldaBt 
J.  BERNABD  800TT,  beoy.  A  Treaa. 
DIRBOTOiU: 
Win.  A. Marburg,  Uoyd  L.Jackson.  W.H.  Baldwlajr 
Frank  Bnjwn,        H.  A.  Parr,  Joahusliereriiig, 

Alox.  Brown,        Clayton  C.  Hall,    JanioH  Bond. 
II.  J.  Bowiloln,      J.  Wlloii  Brown.  J.  I).  Baker, 
Leopold  Hirouae.  K.  .N.  Bitk«<r,  John  B.Garrett 

llnvll  B.  (;.  rdon,    Frt'ilk  W.  \V(ki(I.  K.  M.  Thierlol, 
Honry  Walters.     Kr<^<l  M.  ColBion.  iK.  S.  Hangs. 
\V.  B.  BrtHikSnlr.,,  Andrew  n.junea  lOoua.  U^Gordon. 

Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  It  Pine  Sts.,  8t.  Loals,  Mo. 

Uapltal  and  Harplna S3,000,000 

UNDER  STATE  Bt'PEBTISION. 

S*400,000   deaaalied    with    Htata  aSaar  la 

araieei  traai  llabllliiaa. 

A  GBNEBAL  TRUST  COMPANY  BD8INBS8. 
Allowa  Inlaraat  on  Depoalta. 

Anthohtad  to  act  a  a  Kzecutor,  Gnardlao,  Recelrer 
Trustee,  Ac.    Maoatrae  Bsuiea.    (>>llacu  Benta. 
Beoomea  Surety  on  all  kinds  of  Court  Bonds. 
Ilaa  Safety  Deposit  Vaults  s  A  Sarlnss  Department 
INVEtlTMBNT  SECURITIES  A  SPBOIALTT 
DIRBCTOBS 
Cbariea  Clark.  Geo.  11.  Ooddafd, 

Tho*.  T  Turner  James  Campbell, 

Wm.  F.  Nolker,     J.TJ>mmmond.Anaust  Gehner, 
T.o'llellly. M.D.,  M.  B.  UoDman,    Jullun  8.  Walsh,! 
Bam.  M.Kannard,  I).  W.  Camtli.     Wlliisiuson  Baoon 
AuR.  B.  Kwlnir,     Thca.E.  Tott,    Breckenrjte  Jonaa 
BImar  B.  Adams.  DsTld  R.  Krauols.llenry  Hitohoo^ 
Wm.  D.  Orlhweln. 
OFPICBRS 
JiTLiri  S.  Walsh,  Prasldoat, 

BKacaiHRinaB  Joit as,  Sd  vioe-Preat 
Da  LAcr  CBAHOLBB,  SecHUry 


mmrc& 


Quotation  Supplement  (Monmy)     Street  KailwaySupplement  (quaiteij 
Investors  Supplement  (puaneriy)     State  and  Ci^  Supplement  ^Annuai^ 
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Terms  of  Sadserlptiua— PayaDle  in  Adraace: 

For  One  Year 9IO  00 

For  Blx  Months 6  00 

Eirapean  dabsorlptlondnolndlni^pOBtaKe)...... 12  00 

Garopean  Sabaorlptlon  Bix  Months  (Inoladlng  postage).      7  00 

Aanaal  Sabsoriptlon  In  London  (inoladlng  postage) t2  IDs. 

Six  Mos.  do.  do.  do.  ...ailOs. 

The  [iiyBBTOBS'  Supplchbht  will  be  tarnished  without  extra  ehargt 
Co    every   annual  sabsorlber  of    the  Comxbboial   akd    Piitahcial 
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The  aTATB  AiTD  Orrr  SapPLBVBirr  will  also  be  famished  vtitkout 
mUra  cliargt  to  erery  sabsorlber  of  the  CaRomCLB. 

The  8TBKET  Railwat  8DPPLEHEST  Will  likewise  be  famished  tnith- 
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aialled  for  80  cents. 
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Unatlme $3  so  1  Three  Months     (13  times). .92800 

One  Month  (4  times)..   11 00    Six  Months         (26     "     )..   43  00 
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Put  OmOB  Box  958.  NBW  TORK. 

GL  SARIN  a  HO  USB  RETURNS. 
The  followinsf  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  olearini^s  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  January  .30, 
have  been  $938,983,717,  against  Il.a58,266.l74  last  weekand 
$919,333,3,51  the  oorresponding  week  of  last  year. 


WetUt  aTKHm  JanvMry  23 


0lMrin«a  at - 


1897. 


New  TorA. 

Philadelphia. .. 

Pltubarg 

Baltimore. 

Buffalo , 

Waatalngton...,. 

Kochestar. 

Syracuse 

Scran  ton.... 

Wllmlngtoa..... 

Blngbamton. ... 

Total  Middle.. 


Boston .., 

Providence. 

Hartford , 

New  Haven. 


•08.26S,005 
63.718.300 
17.06X.M7 
14,»S,2W 
«,161.008 
1.9S7.*1S 
1.635,S3I 

i.isi.ias 

1,"j29,783 
627,&17 
MQ.tUO 


Bprlnglleld. 

Woi 


CLKARfKOS. 

ir«<k  aoMtu  lanuarv  SO. 

Ittturiu  hfiXTettgraph. 

1897. 

1896 

Psr  timt. 

New  York „ 

M3-.ti23.?S9 

«40S.  110.891 

+7-2 

Boston „ 

68,741,743 

62.405,841 

H  10-2 

Philadelphia  .._ 

44,814.r.32 

45,879.782 

-1-2 

Baltimore ._............ 

10,908,732 

11,592,759 

-6-8 

Chicago     ..._ „ 

36,730,988 

64,930,713 

-12-6 

•■t  LoaK      . .....^ 

18,745.4»S 

90,787,890 

-9-8 

Wew  Orleans     . 

7.769.311 

9.274.516 
«622,400  892 

-10-2 

Seven  oltlet.  S  days   

(649,334,037 

+3-7 

Other  c|i  lei,  S  days  

128,097,284 
~«778^li34i~ 

126.413.297 

+13 

Tot  tl  all  cities.  6  dayi    .. 

«748,904,I99 

+  3:1 

All  sltlea,  1  day      — 

185.492,376 

170.42<.).1U2 

—2-9 

Total  all  cities  for  wpeic 

«9;r9,92:i,717 

•919.333.aSl 

+20 

oroester. 

Portland 

rail  River 

Lowell 

New  Bedford 

Total  New  Bns. 

Chicago 

Clndnnatl 

Detroit 

Cleveland 

Mtlwaakee 

Columbas 

Indianapolis 

Peoria 

Toledo 

Grand  Baplds 

Dayton 

Lexington 

Kalamasoo 

Akron .^.. 

Bay  City 

Rockford 

SprlnxHeld.  Ohio.. 

Canton 

Tot  Mid.  Waat'r. 


San  Pranelseo...., 
Salt  Lake  City...., 

Portland 

Los  Angeles 

Helena. 

Tacoma 

Seattle 

Spokane 

Fargo 

Slonz  falla 

Total  Padflo.... 


lOl.Ml  ISO 
5.670.800 

2.i.<a,?«- 

1.570  838 

1.369,078 

1.257.574 

l.ll«.*'6 

818.755 

7i00«l. 

4e5.0»« 


1898. 

910.040,405 

8«,068,e87 

18.138,113 

14.837.883 

4.3U.6fl 

1.7C2.47.i 

1.472  IKS 

978,251 

90;i.0tl9 

724.130 

835.800 


18t5. 


1894. 


7H.«IW,203     614.998  2»i       +18  1     »95.0l,6.9tf2     517.490,781 


11«.S58,590       93.682.268 


114  074.456     U0.080.99U 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  Statement  will  be  given  next  Saturday.  We  cannot, 
<d  course,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
faenoe  in  the  above  the  last  twenty-four  hours  of  the  week 
tove  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  n  igb  t. 

We  present  below  our  usual  detaifed  figures  for  the  pre- 
▼ioua  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  January  23,  and  the  results  for  the  (jorres- 
ponding  week  in  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  twenty-three  and  one-half 
million  dollars,  and  at  New  York  alone  the  gain  is  twenty- 
seven  and  a-half  millions.  In  comparison  with  the  week  of 
1890  the  total  for  the  whole  country  shows  an  increase  of  13 
per  cent.  Compared  with  the  week  of  1895  the  current 
returns  record  a  gain  of  lH-'i  per  cent  and  the  excess  over 
1894  ia  84 -9  per  cent.  Outside  of  New  York  the  gain  over 
1896  is  8'4  per  cent.  The  increase  over  1895  reaches  6-2  per 
cent,  and  making  oompsrlson  with  1894  the  gain  is  seen  to 
be  19-8  per  oeat. 


Kanaaa  City 

MlDaeapolia 

Omaba, 

8U  Paul 

Denver 

Davenport. 

Bi.  Joseph  

DesMolnea 

aioaxCtty 

Lincoln 

WIcblta 

Topeka. 

Fremont 

Heatings 

Tot.  other  West. 

St.  Louis 

New  Orleans. 

Loulavlllc 

Qalveaton. 

Houston......... 

Savannah 

Richmond 

Memphis 

Atlanta. 

Dallas 

Naahvllle 

Norfolk. 

Waco , 

Fort  Worth 

Anguata 

Blrmlnvham...., 

KnoxvlUe 

Little  Kock 

Jacksonville.... 
Chattanooffa..... 
Total  Sontham.. 

Total  all 

Oatslde  N.  York. 


Montreal 

Toronto 

Halltai 

Winnltes 

Hamilton. 

9t.  John* 

Total  Canada.. 


1<,2«9.54« 
loi<.aH7 

1.001  220 
91»,V88 
649  752 
8r9.9C9 
425.1 '00 
532,636 
1M.31I1 

44.990 

17.278  211 

ll.8S9.O04 

5.422.0  3 

*  427  858 

b.l05,09l 

2.817.497 

47S.I48 

1.1W.918 

849.720 

440.508 

2*0.966 

S34.624 

475860 

62.199 

74.848 


11.114,524 

1.568,794 

1.234.518 

1.1«2.0>I2 

524,867 

635.301 

400,001' 

501,538 

146.600 

78.903 


—94 
-22  0 
-24  0 

+90 
—10  8 


17.210.218         +<>'4        14.8<i7.2»7        18,86».885 


81.461.489       38.429.687       — IS-7       2d,411.671        27.C10.164 


11.081.9-0 

7.6eS,0S3 

4,630.272 

4.648.118 

S,l<68.e03 

1.246.824 

l,3i'4.000 

861.803 

617,835 

330.425 

435,777 

616.159 

61,576 

84.442 


-50 

+10-7 
-35 

-187 

— 1«-6 
+4-8 

—31-0 

+ao 

'fe2 

-ia-8 

—39-3 


SI  222.876 
I2.8(j7,700 
3.7117  366 
5.791.174 
4.148.662 
2.713  600 
1.105.894 
1.888,029 

826,530 

8)8,587 
24U.236 
1(8.245 
226.190 
234328 
173.065 
139.824 
117.771.743 

9.687.628 
1.007.408 
1  085.188 
910.881 
788,S0.t 
49.->,K72 
461.605 
SOO.OijO 
129.183 
66  269 


77.688.634 

4.293,200 

1,<HI.499 

1.214,809 

l.I' 0.167 

988.118 

1.129.177 

751,804 

705.108 

393,716 


97.284.885   89,908.325 


70,f01.SS7 
H.S80.850 
4.869.896 
4.320.662 
4,475  879 
2,820.300 
1,141  360 
1,602  800 

740.124 

sat.Vii 

»37.7a« 
183.967 
198.766 
168. 9M 
166  800 
110  433 


10S.160.28S 

8,883.099 

1,296,780 

765,138 

«is.e89 

700.000 
«3<.SSt 
521.687 
2287*6 
128.900 
I17.03t 


-5o-8 
-2-3 
-38-2 
+1-7 
-62-1 
—US 
+W2 
—281 
-801 
-23-2 
—22-8 
-14-7 
+16-1 


64.866.245 
1,058.266  174 


450.008.169 

10.801  370 

8.600.100 

1.130  755 

1,087622 

680,677 

611.789 

20.080.324 


24.324.3-9 

11.390.793 

6.U86.004 

2.692.120 

2.988.785 

3.825.034 

2.085.U93 

1.963.241 

1.483.871 

1.149.068 

852.482 

1.027.S3'> 

793.938 

793.194 

5I<0.H93 

480..'I68 

404.910 

2U7.780 

258.318 

235,087 


9,817.280 
6.2S8.992 
3.1/8.H.170 
3.4  48.206 
2,713.886 

1,368  213 
823.440 
615.8V8 
398.915 
601.997 
624.><66 
64.790 
83.815 


82.675,876 
945.064,949 


435,024.644 

10,142,890 

6.600.000 

1,192.901 

926,536 

700,330 


-6-1 

+12-9 

+18-3 

-20-2 

—29-5 

-47 

+441 

-101 

+))-2 

-l-O 

+1-4 

1-ri 


+41 
+12  0 


19.462  477 


+3-4 

+4-6 
+  1-5 
-6  2 
+ia'2 
-3-8 


28.967.068 

10.1'27.056 

6.665.501 

2.913.ii25 

3.441.184 

2.956.27 

2.944.905 

1.985.918 

1.-^68.693 

1.180.^82 

1.069.173 

994.I7C 

1.248.689 

1.228.246 

624.90H 

308.384 

201.393 
420.382 
203.3o8 


8.668.S61 
4.277.366 
4.946.599 
3.UB3.879 
9,337.460 

1,676,«» 
816.34* 
642.767 
468.668 
495,901 
S87.IIS 
62.7g« 
60,000 


64,467.471 
918.879,559 


423.868.520 

t*',3S3,4P8 

5,844,187 

1,008.1»6 

782.(197 

482.106 


la^iH.O"! 


»l.4I7,879 

10,885.768 

6.908.776 

2  323,828 

2.446.608 

Z.I86.<<60 

«.tl2.68T 

l.I7b,t4S 

1,172.676 

1,157.618 

950,000 

960,695 

760,000 

826,000 

277,6*6 


402  669 

aoo.ooo 

66.675.136 
807.092.86* 


376.647.366 

0,877  180 

a  3117,216 

1,187.82* 

698.240 

680,876 


lOT'l.St* 


•  Not  Included  la  totals. 
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TBB  FINANCIAL  SITUATION. 
Th«  Mleotioo  of  Mr.  Lymui  J.  0»ge,  President  of  the 
Fixtt  N*UoD«l  Bank  of  Chicago,  to  fill  the  position  of 
SeoreUxj  of  the  Treasury  in  the  Cabinet  of  President 
«kct  McKinley  is  the  most  important  and  gratifjirg 
occunenoe  ainc*  the  election.    Mr.  Qage  hai  been*from 
thirty  to  thirty- fife  years  a  banker,  he  is  consequently 
a  praotioal  bosineM  man,  of  clear  and  prononnced 
Tiews  on  currency  ijaestions,  inclose  touch  with  affairs, 
and  knows  from  experience,  as  well  as  theoretically, 
what  onr  industrits  are  soffering  from.     In  Eeleoting 
•aeh  a  nan  for  the  position  designated,  Mr.  McKinley 
atataa  as  positiTely  as  any  act  could  state  that  he  in- 
tends to  carry  ont  to  the  letter  the  currency  feature  of 
the  platform  under  which  he  was  elected,  and  to  secure 
a  gold  standard  for  the  country  as  toon  as  possible. 
Action!  always  speak   louder  than  words,  and  in  this 
oaae  the  rule  is  pre-eminently  true.     The  President- 
elect conid  not  haTe  uttered  any  words  which  of  them 
mItm  wonid  carry  with  them  such  an  assurance  of 
■eonrity  and  stability  to  future  business  ventures  as 
this  appointment  obTionsly  does. 

There  is  likewise  another  unique  and  gratifying  atti- 
tude the  prospeotive  Secretary  of  the  Treasury  will  hold 
with  relation  to  cnrrency  reform,  and  that  arises  from 
the  fact  that  Mr.  Gage  never  has  formulated  a  cur- 
rency plan.  Ue  knows  full  well  what  principles  any 
aonnd  cnrrency  system  must  conform  to  to  be  made 
effective  and  not  disturbing — hot  he  has  no  fad.  This 
is  also  highly  satisfactory.  Many  a  sound  money  man 
haa  hnrt  himself  and  his  influence  by  drawing  up,  work 
ing  ont  and  getting  himself  attached  to  his  own  cur- 
rency tobeme.  Such  an  exercise,  somehow  or  other, 
seems  to  make  a  man  more  or  less  of  a  trimmer,  and 
finally  he  gets  to  look  upon  his  own  device  as  a  hobby. 
A  leader  does  not  want  a  definite  plan.  Ue  wants  full 
knowledge  of  the  difiScnlty  to  be  met  and  a  clear  idea 
of  the  principles  which  in  every  case  must  be  carried 
ont.  The  points  were  thoroughly  well  laid  down  at 
the  recent  Itdiacapolis  Convention.  It  was  wise  of 
the  Convention  to  have  stopped  with  that  statement. 

There  are  evidences  that  affairs  are  gradually  work- 
ing ont  of  their  derangement  and  on  to  a  solid  basis. 
The  appointment  of  Mr.   Oage  will  tend  to  hasten 
that  resnit;  it  helps  to  fortify  the  point  of  greatest 
weakness.     No  doubt  hindrances  still  exist.     Almost 
every  industry  has  been  disorganized  or  bears  the  ecars 
of  the  conflict  through  which  all  have  been  forced  to 
peai.     As  a  resnit  the  liquidation  has  been  so  pro- 
longed and  severe  that  unexpected  weakness  in  com- 
panies and  individuals  has  on  the  one  hand  been  dis 
dosed  and  on  the  other  extreme  sensitiveness  amoDg 
investors  has  been  occasioned,  which  make  them  quick 
to    believe    every    unfavorable    rumor.      Tbe    coal 
trade    and    the    ooal    roads    have  recently  become 
the  cause  of  special  anxiety.     Because  of  this  fact 
and  of  the  portion    the    Delaware    &  Hudson  haa 
long  held  among  investors  and  becanseof  the  criticisms 
which  this  week  have  been  made  respecting  the  prop- 
erty, we  have  been  led  to  study  its  real  situation  and 
write  quite  at  length  with  reference  to  it  on  subsequent 
pegcf.      Bat,  as  stated  above,  affairs    apparently  are 
•lowly  bat  steadily  working  towards  a  more  assured 
basis.     This  is  clearly  indicated  by  the  course  of  the 
beat  securities.     Kipeciallr  is  it  true  of  the  movement 
n  Government  botds.     The  prices  of  thote  securities 
iiave  ruled  abnormally  low  because  of  the  Populistic 
attacks  on  the  Government  credit  and  because  the 


silver  crusade  made  it  donbtfnl  whether  all  values 
were  not  to  be  silver  values.  As  that  danger  disap- 
pears the  market  for  Government  bonds  grows  active 
and  higher.  This  week  the  new  48  of  1925  have 
touched  124,  and  that  compares  with  111^  August  7. 

There  have  been  quite  a  number  of  favorable  de- 
velopments in  connection  with  our  railroads  this  week. 
Considerable  progress  has  been  made  in   reaching  an 
agreement  for  the  settlement  of  the  trou  les  among  the 
Ohio  bituminous  coal   roads  ;  the  Atlantic  &   Paofiic 
bondholders  have  confirmed  the  arrangement  for  the 
purchase  of  the  A.  &  P.  by  the  Atohison  ;  the  plan  for 
the    forpcloaure  and    sale  of  the  Union   Pacific    has 
received  the  assent  of  both  the  U.    P.    R  lorganiz  Uion 
Committee  and  the  United  States  Government ;  and 
the    Chicago    St.    Paul    Minneapolis    &   Omaha  has 
declared  its  first  dividend  on  the  common  stock.     The 
agreement  among  the  Ohio  coal  roads  has  not  yet  been 
definitely  coccluded,  another  meeting    having  been 
called  for  next  week,   bat  there  is  good  reason  for 
thinking  that  the  necessary  concessions  will  be  male, 
and  the  whole  matter  speedily  adjusted  and  settled  up. 
As  concerns  the  Union  Pacific  arrangement,  it  must 
be  regarded  as  a  happy  solution  of  a  vexed  problem. 
It  makes  certain  the  foreclosure  aid  reorgaiizition  of 
the  road,  and  at  the  same  time  protects  the  interests  of 
the    United    States.     This  latter  is  very  important. 
Owing  to  the  unreasoning  course  pursued  by  Congress, 
there  was  very  grave  danger  that  the  interests  of  the 
Government  might  be  sacrificed.     Under  the  arrange- 
ment   now    made    the    Government    is  assured    of 
a  minimum  bid  for  a  very  large    amount  in    any 
event,   and    if    any  party    or  interest    thinks    that 
this  bid    is    too  low,    and  feels    inclined     to    give 
more,  it    is    afforded    the    opportunity    to    do  so. 
Hence  the   Government    ought    to    realize    for    ita 
claim  all  that  can  be  got  for  it.     It  is  also  desirable 
that  the  property  should  be  speedily  sold  and  further 
meddling  on  the  part  of  Congress  avoided,    and  the 
plan  seems  to  assure  that  too.     So  long  as  the  road 
remains  in   receivers'  hands  it  will  be  impossible  to 
develop  the  property  so  as  to  serve  to  the  best  advan- 
tage the  communities  dependent  on  the  road;  aid  so 
long  also  as  the  road's   aSiirs  remain   unadjusted   the 
large  investments  in  the  property  will  continue  to  rest 
under  a  cloud  and  be  injured  in  value- 

The  declaration  of  a  dividend  of  two  par  ceat  on  the 
common  stock  of  the  Chicago  St.  Paul  Minneapolis  St 
Omaha  indicates  that  in  spite  of  the  btd  times  there 
are  some  railroad  properties  that  are  steadily  improving 
in  prospects   and  condition.    Tne  S;.  P,iul  <Sc  Omaha 
has  during  the  last  two  years  had  the  advantage  of 
good  crops  in  ita  territory,  albeit  the  spring- wheat  yield 
in  1896  fell  much  below  the  exceptional  yield  of  1895; 
but  apart  from  the  crops  there  has  been  satisfactory  de- 
velopment in  other  directions.  The  comparative  income 
statement  submitted  shows  that  there  was  an  increase  in 
groES  earnings  of  I617,4'28  over  the  year  precadiug  and 
an  increase  of  t347,047  in  net  earnings.     After  paying 
interest  and  rental  charges  and  the  7  per  cent  divi- 
dends on  the  preferred  shares,  there  remained  a  sur- 
plus of  1711,883  in  1890  against  a  surplus  of  1348,257 
in  1895.     la  other  words,  3'84  per  cent  was  earned  for 
the  stock  in  189G.     The  two  par  cent  dividend  now 
declared  calls  fjr  only  $371,185,  laaving  a  balance  of 
$340,698. 

The  Ddlaware  Licka wanna  &  Wastera  incooie  state  ■ 
ment  for  1896  was  submitted  yesterday,  and  like  tLe 
statements  of  the  other  anthracite  carriers  it  reflects 
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the  unfavorable  conditions  which  prevailed  both  in  the 
anthracite  trade  and  in  our  industries  generally  during 
that  year.  As  in  1895,  the  company  earned  only  a  little 
over  5  per  cent  on  the  stock.  Dividends,  as  the  reader 
knows,  are  7  per  cent,  and  hence  there  was  a  defi- 
ciency of  1509,261  in  1896  and  of  $479,340  in  1895. 
In  1894  also  there  had  been  a  small  defi- 
ciency (*196,651),  the  compiny  having  earned  only 
6-24  per  cent  in  that  year.  There  is  nothing  rem»rk- 
able  about  these  results  in  view  of  the  conditions 
prevailing,  but  it  is  interesting  to  note  that  the 
Lickawanna,  unlike  the  Delaware  &  Hudson,  does  not 
hesitate  to  draw  on  accumulated  surplus  to  maintain 
the  old  rate  of  distribution.  We  observe  in  the  balance 
sheet  the  same  feature  noticeable  in  the  case  of  the 
other  anthracite  companies,  namely  largely  increased 
amounts  of  coal  on  hand.  For  December  31  1896  the 
ralne  of  the  unsold  coal  is  reported  at  12,409,922 
against  only  $1,852,238  on  December  31  1895. 

Quite  a  number  of  returns  of  gross  and  net  earnings 
have  been  received  this  week  for  the  month  of  Ddcem- 
ber.  The  feature  in  these  returns  is  the  economies 
effected  in  operating  expenses,  under  which  in  a  number 
of  cases  a  loss  in  gross  has  been  converted  into  a 
gain  in  net.  For  some  of  the  roads  the  comparison 
as  to  the  gross  also  is  better  than  in  the  months  imme- 
diately precading.  Bdljw  we  furnish  a  four-year  state- 
ment for  several  of  the  roads. 
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One  featnre  of  the  bank  statement  of  last  week  was 
that  while  tbecash  was  aui;ment;ed  by  $6,418,600,  loans 
decreased  $1,060,500.  Since  the  beginning  of  the 
year  the  deposits  show  a  g  tin  of  $32,694,600  and  loans 
a  decrease  of  $1,037,200.  This  disparity  is  largely  due 
to  the  agreement  by  the  banks  not  to  loan  money  on 
call  below  2  per  cent,  and  this  compact  has  been  main- 
tained. The  trust  companies  have  liberally  loaned  at 
1^  and  at  IJ  per  cent,  supplying  pretty  much  all  the 
demand  outside  bankers'  balancas.  There  have  been 
comparatively  few  new  loans  made  by  the  banks  on 
time  and  the  purchases  of  commerciil  piper  have 
just  about  replaced  maturities.  The  reason  assigned 
for  the  decrease  last  week  is  that  some  loans  on  ster- 
ling collateral  were  pud  off.  The  P<»rk,  the  Impjrt- 
ers'  &  Traders'  and  the  Uinov«r  banks  this  week 
have  given  notice  to  their  interior  correspondents  that 
after  the  first  of  February  they  will  pay  only  1^  per  cent 
on  interior  balances.  This  action  led  to  a  movement 
through  the  Clearing  House  officials  to  secure  a  general 
agreement  to  reduce  interest  on  interior  dep)8it8  to  1^ 
per  cent,  and  some  btnks   have  signed  it,  bat  others 


hold  out.  All  the  banks  adhere  to  the  agreement  no  t 
to  loan  below  2  per  cent.  It  has  been  suggested  that 
a  plan  be  devised  by  which  the  rate  of  interest  paid  by 
banks  on  balances  of  interior  institutions  can  be  reg- 
ulated. The  proposal  is  that  there  shall  be  a  standing 
committee  of  the  Clearing  House  to  whom  shall 
be  delegated  the  power  to,  from  time  to  time, 
fix  the  rate  on  such  balances  according  to  the 
conditions  of  the  money  market.  Some  Eastern  mill 
paper  having  from  ninety  days  to  four  months  to  run 
has  been  bought  at  2f  per  cent  this  week,  bub  the  ordi- 
nary run  of  commercial  piper  is  just  about  equal  to 
the  demand,  and  therefore  names  do  not  accumulate 
and  rates  are  steady,  with  3  per  cent  as  the  lowest  for 
endorsements  or  single  names,  and  some  of  the  uptown 
banks  stand  out  for  4  per  cent  for  the  best  paper. 

The  amount  of  gold,  chiefly  in  the  form  of  Assay 
Office  checks,  turned  over  to  the  Sub-Treasury  this 
week  in  exchange  for  legal  tenders  was  $100,000.  The 
net  gold  in  the  Treasury  reported  from  Washington 
on  Friday  of  last  week  was  $143,182,755  and  the 
amount  so  reported  on  Friday  of  this  week  was  $144,- 
522.612. 

Money  on  call,  representing  bankers'  balances,  up  to 
yesterday  loaned  generally  at  "IJ  and  at   If   per   cent 
with  the  bulk  of  the  business   nearer  the   first-named 
rate ;  yesterday  the  range  was  1^@2  per  cent.     The 
average  for  the  week  has  bssn   about  If  per  cent. 
Trust  companies  loan  at  1^  per  cant  as  the  minimum. 
The  demand  for  call  money  is  good,    many  of  the 
commisaion  houses  relying  upon  this   branch   of    the 
market  instead  of    making    engagements    for    fixed 
periods.     Lenders  on  time  find   difficulty   in  placing 
loans  which  will  mature  before   June,   there  being  a 
light  demand  for  short  time,  and  there  is  not  much  in- 
qiiry  for  money  for  longer  periods,  borrowers  regard- 
ing the  rate  as  too  high.     Quotations  are  2   per  cent 
for  sixty  days,     2^  per  cent  for  ninety  days  to  four 
months  and  3  per  cent  for  five  to  seven  months  on  good 
mixed  Stock  Exchange  collateral.     There  is  a  good  de- 
mand for  commercial  paper  and  a  fair  supply,  but  no 
accumulation   of  name?.     Quotations  are  3  per  cent 
for  sixty  to    ninety    day  endorsed    bills     receivable, 
3@3^  for  first  class  and  4@5  for  good  four  to  six  months 
single  nam  ^a.    The  general  trade  situation  is  reported 
as  encouraging.     The  annual  statements  of  mercantile 
houses  now  being  received  show  that  while  not  much 
money  has  bsen  made  and  some  has  been  lost,  merchants 
generally  are  in  good  financial  condition  and  hopeful. 
The  European  financial  situation  has  been   without 
especially  new  feature  this  week.     The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged 
at  3^  per  cent.     The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  2^  per  cent.     The 
open  market  rate  at   Paris  is  2  per  cent  and  at  Berlin 
and  Frankfort  it  is  2|@3  per  cent.      According  to  otir 
special  cable  from  London,  the  Bank  of  England  gained 
£694,614  bullion  during  the  week  and  held  £37,106,112 
at  the  close  of  the  week.     Our  correspondent  further 
advises  us  that  the  gain   was  due  to  the   receipt  of 
£694,614  net  from  the  interior  of  Great  Britain,  there 
being  no  imports  or  exports. 

The  foreign  exchange  market,  though  irregular,  has 
been  generally  firm  this  week.  Oae  feature  was  a 
sharp  fall  on  Monday  in  short  sterling,  due  to  the 
offering  of  maturing  sixty-day  bills  in  such  volume 
that  with  the  prevailing  light  demand  they  could  not 
be  fully  absorbod.  Tnen  followed  some  manipulation 
of  the  market,  which  resulted  in  a  sharp  reaction  on 
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Um  foUovinjt  daj,  and  therMfter  the  tone  vm  firm.  I\ 
b  claimed  that  abaut  15,000,000  of  matarioK  ttxiy- 
d^  bilU  hare  been  tent  to  London  for  collection 
iMlMd  of  botog  aold  here,  bat  baoken  who  are  in  a 
poiitieo  lo  be  well  informed  aaaert  that  thii  ttatament 
b  iMobablj  eugcerated.  Some  loane  on  (terling  hare 
bMB  paid  off,  bat  how  maoh  of  thii  sterlicfi;  haa  been 
MBt  forward  nnd  what  nmouDt  ha«  been  borrowed 
vpoB  at  a  lower  rate  i$,  if  known,  not  made  pablio.  The 
nsg*  in  nominal  ratea  for  iterling  exchange  on  Moodaj 
wm  from  4  89  to  4  85)  for  tittj  day  and  from  4  87}  to 
4  88^  for  light,  tgainit  4  85(  to  4  86  for  the  former 
and  4  88  to  4  88Hor  the  latter  on  Friday  of  last  wtek, 
•ad  the  market  waa  nnaettled  by  the  ofTeriogi  of 
■atoiing  itcrUog,  u  noted  abore.  Rates  for  actaal 
boaioeoi  were  oneqaarter  of  a  cent  lower  for  long, 
oompared  with  thoae  at  the  close  of  Friday  of 
laat  week,  at  4  84i®4  84},  and  three  quarters  of  a 
oent  lower  for  short  sterling  and  cable  tranifeip, 
tX  4  86i<S4  8«i  for  the  former  and  4  86)^4  87 
for  the  latter.  On  the  following  day  the 
nage  for  nominal  ratea  waa  unchanged,  but  the 
■baanoe  of  offerings  of  more  maturing  bills  and  somo 
manipulation  of  long  sterling  brought  ab3nt  a  reac- 
tion, and  the  market  was  firmer  ia  tone,  with  rates  for 
aotnal  bnsineai  one-qaarter  of  a  oent  higher  for 
long,  at  4  84}®4  84],  and  one-half  of  a  cent 
higher  for  short  and  for  cable  transfers,  at 
4  86194  87  for  the  former  and  4  87i®4  87} 
tor  the  latter.  On  Wednesday  the  tone  was 
■till  firmer  for  long  though  steady  for  short 
and  cable  transfers,  and  there  was  no  change  in 
tba  range  for  nominal  rates.  Those  for  actual  business 
in  sixty 'day  sterling  were  one-quarter  of  a  cent  higher 
•t  4  84)04  85,  but  short  and  cables  were  unaltered. 
On  Thursday  the  tone  was  quite  firm,  and  nominal 
ntea  ranged  from  4  85}  to  4  86  for  sixty-day  and  4  88 
to  4  88}  for  sight.  Rttes  for  actual  business  in  lon$; 
aterling  were  unchanged,  but  those  for  short  and  for 
oable  transfers  were  one-quarter  of  a  cent  higher  a'. 
4  87^4  87}  for  the  former  and  4  87}®4  87}  for  the 
Utter.  Testerday  the  market  was  weaker  intheab- 
■ence  of  demand,  and  the  r^tes  for  actual  business  in 
abort  sterling  and  cable  transfers  were  reduced  one- 
qaarter of  a  oent.  The  following  shows  the  daily  postel 
rates  for  exchange  by  some  of  the  leading  drawers. 
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The  market  oloaed  weaker  on  Friday  at  4  85}04  86 
lor  sixty  day  and  4  88(i4  88}  for  sight.  Kites  fo- 
Mtaai  boaioasa  were  4  84id4  86  for  long,  4  8f;j94  87 
tor  abort  and  4  87}04  874  'or  cable  transfers.  Prime 
ooaaardal  bills  were  4  84}04  844  »nd  documentary 
4  8Si04  84}.  and  these  bills  Wcre  report«d  utroe. 

TiM  following  sUcem^at  gires  tiie  week's  moTementi 
if  money  to  and  from  th#  interior  Ht  th*  N.  Y.  b»nkii. 
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WBT  COTTON  HAS  NOT  RULED  HIGSSR. 
Our  attention  has  been  called  to  an  editorial  iu  ih? 
"Atlanta  Gonstitution "  of  January  11,  oriticisiag  a 
brief  item  which  appeared  ia  the  OirRO)ftot,E  if  .Jiuu- 
sry  9  in  "Ttie  Financial  Situitioa."  VVa  rafdrrdd  in 
that  item  to  the  conditiou  of  the  mtrki".  fir  ottoi 
goods,  especially  for  print  cloths,  and  stated  the  well- 
known  fact  that  the  free  siker  "oimpiiga,"  wi.h  its 
dangers  and  uncertaiatie?,  that  b3gaa  to  be  disturb- 
ing the  latter  part  of  1895  and  cjutinuid  to  check 
industrial  operations  until  after  the  electiiu,  wi)  re 
spoaeible  for  the  suspendel  ousuoiptioi  of  ottou 
manufactures  and  for  the  stock)  of  thoia  go>lB  wiio'i, 
eren  in  the  face  of  suspendid  mjau'aotar^,  ajcin  i- 
lated  during  the  whole  of  thit  pefi)d.  Ai  t^i)  raluc 
tion  iu  the  consumption  of  c)*,t)a  »ud  the  aciimiU- 
tion  of  goods  in  first  hiads  were  a  chief  caus)  fir  tie 
low  price  of  raw  cottoi,  Wd  stated  vary  prop.-rly  ih  4t 
the  low  price  of  raw  otton  was  due  to  the  free-silver 
agitation.  Oar  canciasion  his  beeu  oriticiiel  b/  o  ir 
Georgia  contempDrary  ia  the  msiner  following.  We 
omit  In  pirt  the  references  to  the  igaor<ince,  stupility, 
etc.,  o(  the  Ckkomcle,  but  gire  iu  subr.tuo)  tae  riit 
of  the  argument  advanced. 

THE    DKCL.ISB    OP    COTTON. 

Ttie  New  York  Kixaxcuu  Chrox.cle  Is  auppoie<l  to  be  a  publlostlon 
Iwoeillntheluterontorbuilneuinen.  Thii  U  Itslntentloa,  atttOTtAte. 
Itasubscrlboritare  sappoied  t<>  be  msn  ot  alfa'n,  meu  it  ecperleaoe 
and  men  of  unilor^tAndlng.  We  are  thererore  surprlKPd  to  flad  In  the 
iMue  of  the  Ohboxiclb  tor  January  eth  a  lot  of  rulibUll  that  would  be 
dlaoredltable  to  the  IntelUgenoe  of  the  blindest  and  most  Ignorant 
parttenn. 

In  an  article  under  the  healing  of  "The  Financial  Situation,"  the 
editor  U  reduced  to  tlio  extremity  of  ascribing  the  reocut  doollne  In 
the  pilceof  cotton  and  the  socumulatlon  of  cotton  go>di  to  "  silver 
a(itattoa."  Having  fatuously  gone  this  length,  the  editor  giMi  farther 
and  declares  that  the  attitude  ot  the  cotton  planters  In  adrooattng 
tree  coinage  has  been  responsible  tor  the  depressed  price  of  that 
•Uple,    •    •    • 

This  declaration  ti  giren  the  lie  In  nearly  every  issie  of  the  OaKOM- 
ICLH  during  the  past  three  ye»r.4.  The  assumption  h  w  nothing  what- 
ever to  go  upon,  no  bants  in  fact  or  experience,  for  the  decline  In  the 
price  of  raw  cotton  hat  gone  on  more  rapidly  sino«  the  "ailvanoe  agent 
of  pronporlty"  was  indorsed  by  the  people  than  It  <lld  when  the  result 
ot  the  election  was  In  douiit.    *    •    • 

It  the  aaaamptlon  of  the  Ohkoxiclk  had  any  ba<t«  of  truth  whatever, 
ootton  would  have  been  at  Itx  lowest  price  the  day  before  the  election, 
as  the  result  ot "  silver  agitation,"  and  then  when  the  issue  was  settled 
In  favor  ot  the  gold  ataniUrrt  the  price  ot  oottun  would  have  gone  ap. 

But  the  result  is  preoisely  the  reverse.  Cott>n  went  up  to  8'31c.  In 
spite  of  the  sUver  agitation  and  the  possibility  of  the  election  of  the 
Democratic  candidate,  but  alnoe  the  cessation  of  silver  agitation  it 
has  g»ne  steadily  downward,  until  seventy  lUys  after  Mr.  MoKinley'i 
elo<-tlon  twenty  bales  of  cotton  will  sell  for  $129  less  than  they  would 
before  the  election.    *    *    * 

There  are  some  facts  which  the  Oiiito.<iKXB  ovarloolcs,  or  takes  no 
aocountof.  If  the  dein  mil  of  the  New  Eni(Und  mills  f.)r  the  raw 
material  had  be -n  in  proportion  to  the  <tein  >nd  in  Europe,  cotton 
woaldnow  fetjhin  the  market  from  10  to  t2oentsapoiiuil.  The  reason 
why  there  is  no  demand  for  ootton  on  tlie  part  of  the  New  England 
mills  Is  because  they  already  have  00  band  a  large  supply  of  goods 
I  which  they  cannot  seU,  or  retiue  to  tell  at  prices  which  consumers  can 
alTord  Xa  pay. 
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The  CHBOSICLE  should  call  the  attention  of  its  readers  to  the  fact 
that  this  lar/te  accumulation  of  print  cloth  stocks  is  due  to  the  myste- 
rious belief  existing  among  business  men  and  manufacturers  that  the 
mere  election  of  Mr.  McKinley  would  restore  prosperity,  open  the 
mlllB  to  labor,  and  set  the  wheels  of  Industry  In  motion.  TJiis  belief 
(S8  grossly  ridiculous  as  the  most  ignorant  superstition)  led  the  manu- 
facturers to  start  up  their  mills  as  soon  as  they  heard  the  news  of  Mr. 
MoKinley's  election,  and  the  result  is  an  accumulation  of  stocks,  and 
serious  disappointment.  It  is  wonderful  that  business  men  can  lend 
themselves  to  such  a  politioai  superstition ;  but  it  is  more  wonderful 
Btlll  that  a  reputable  periodical  should  continue  to  feed  it  by  Inventing 
and  indorsing  the  declaration  that  "silver  agitation  "  is  the  cause  of 
the  low  price  of  cotton. 

The  persoQal  allaaioaa  of  the  editor  do  not  require 
notice.  It  is  a  sarprise  that  aach  a  represeatative  of 
opinioQ  caa  get  a  conatitaeacy  amoag  a  psople  which 
have  beea  so  long  distiagaiahed  as  tbe  model  in  good 
manners  and  as  the  perfection  in  polite  address.  The 
preaamption  is  that  when  there  are  facta  to  aapport  a 
contention,  they  are  emphatic  enough  to  reach  the 
mind  of  an  opponent  without  giving  the  "lie"  and 
other  like  adornments  to  enforce  them.  There  ia 
consequently  a  charicable  way  of  looking  at  this 
ebullition  of  ill-temper.  It  was  not  an  exhibition  of 
the  editor's  natural  self,  but  an  absence  of  facts  to 
■npport  the  writer's  assumption,  that  provoked  the  bad 
manners. 

A  decrease  in  the  production  of  cotton,  a  decrease 
in  its  consumption  and  a  large  stock  of  cotton  goods 
threatening  a  farther  check  to  the  consumption  of  the 
raw  material,  have  been  the  chief  influences,  each  in  its 
turn,  which  have  controlled  cotton  values  during  the  past 
year  and  a-half.  The  first  occurrence  was  the  poor  crop 
of  1895.  In  that  year  the  yield  in  the  United  Spates 
was  very  late  and  small.  II id  there  not  been  on  Sep- 
tember 1  1895,  when  the  cotton  year  of  1395  96  begsin, 
a  very  large  visible  stock  of  old  cotton  to  supplement 
the  supply,  and  had  oonsnmption  kept  up  as  in 
1894-9(,  the  world's  spinners  would  have  had  to  pay 
famine  prices  for  their  raw  material  during  the  twelve 
months.  Eren  w'.th  that  stock,  the  supply  was  so 
insufficient  to  meet  the  prospective  denaid  that 
nothing  apparently  was  needed  on  Saptember  1  1895 
except  to  keep  up  the  onsnmption  of  spinners,  to  more 
than  mike  good  to  the  South  by  a  rise  in  price  of  the 
raw  material  the  loss  it  had  suffered  by  reason  of  the 
quantity  of  the  crop  raised. 

Every  condition,  too,  favored  such  an  outcome.  Toe 
season  for  the  goods  trade  opened  that  day  under  con- 
ditions of  great  promise  both  in  E  irope  and  America. 
Europe's  production  of  goods  had  never  been  so  large 
and  it  continued  to  be  large  all  through  the  season. 
Our  mills  were  likewise  turning  out  goods  faster 
than  ever  before  when  September  1895  opened, 
and  what  is  more,  the  army  of  consumers  were  taking 
them  just  as  rapidly  as  they  could  get  them.  The  small 
and  even  decreasing  stocks  of  print  cloths  being  carried 
at  that  time  are  in  large  measure  indicative  of  the 
situation  of  the  entire  goods  trade.  Thus  on  the  7ch 
day  of  September  1895,  these  stocks  at  Ftll  Rirer  and 
Providence  had  been  reduced  to  only  200,000  pieces. 
But  even  that  was  not  the  minimum.  The  public  not 
only  continued  to  absorb  the  Uri^e  carrnnt  manufac- 
turp,  but  it  seems  that  up  to  the  21  of  November  the 
small  stocks  held  were  further  trenched  upon,  the  total 
reported  on  that  day  being  1.31,000  pieces.  At  that 
point  a  bick  sat  developed,  and  a  morameat  began  in 
the  opposite  direction.  Theadditioos  were  small  in  No- 
vember, the  aggregate  stocks  reaching  224,000  pieces  on 
NovembjrSO,  but  from  thelstof  Dacembertheaccamn 
lation  was  much  more  rapid.  On  the  7th  of  December 
the  total  stocks  were  262,000  pieces;  on  the  4'.h  of 
January  the  total  was   480,000  pieces;  on   the   8th  of 


February  they  were  961,000  pieces;  on  the  7th  of 
March  they  were  1,221,000  pieces,  and  on  the  4th  of 
July  they  reached  the  phenomenal  figures  of  2,037,000 
pieces,  near  which  point  they  have  kept  ever  since, 
although  for  a  good  part  of  the  time  from  June,  and 
even  before  that  and  until  November,  the  mills  were 
turning  out  gooda  on  a  greatly  reduced  scale  with- 
out having  any  influence  in  decreasing  the  stock 
held. 

We  have  set  out  theae  data  with  reference  to  print 
cloths  because  they  represent  in  large  measure  the 
course  of  the  cotton  goods  trade  in  1895-96,  the  ex- 
ceedingly prosperous  surroundings  at  the  start,  and 
the  severe  restriction  in  the  consumption  of  goods 
which  developed  and  prevailed  thereafter  for  almost 
every  sort  of  cotton  manufacture.  We  are  within 
the  facts  when  we  say  that  the  contraction  in 
the  consumption  all  through  ths  summer  and  well 
into  the  fall  was  simply  uiprecedented.  Bear  in 
mind  that  these  stocks  of  print  cloths  accumu- 
lated until  the  aggregate  stock  became  within  a 
trifle  of  twice  the  size  of  any  previous  record. 
Then,  again,  while  in  September  and  October  1895  the 
public  was  absorbing  more  than  the  mills  could  make, 
in  June  1896  and  in  subsequent  months,  notwith- 
standing the  very  large  falling  off  in  production— 
almost  an  absolute  shut-down  of  the  mills  a  part  of  the 
time,  and  for  moaths  an  out-turn  of  not  much  over 
half  the  previous  product — the  old  stocks  did  not 
decrease  at  all.  Bat  we  need  not  enlarge  upon  these 
matters;  the  situation  is  of  such  recent  date  that  every 
one  is  familiar  with  its  peculiarities  and  intensity. 

We  are  not  permitted  to  doubt  that  so  serious  an  in- 
terrnption  to  industrial  mivements  as  these  facts 
show  can  occur  without  decided  harm  to  cotton 
values  in  many  ways.  Stopping  cotton  machinery 
means  stooping  the  purchases  of  the  raw  material. 
Patting  five  or  six  millions  of  Northern  spindles  on 
short  time  and  shutting  up  other  mills  altogether,  ob- 
viously weaken  the  market  for  the  staple  used  until 
prices  drop  to  a  lower  level  by  reason  of  the  diminished 
demind.  Tnen,  too,  the  existence  of  a  large  stock  of 
unsalable  goods  in  spinners'  hands  is  always,  so  long  as 
it  remains,  a  depressing  influence  nit  ooly  upon  the 
golds  market  but  upon  the  market  for  the  raw  mater- 
ial. It  ac's  as  acoistait  ra»aici,  thrjateniog  a  fresh 
stoppage  of  spindles,  and  hence  keepi  the  market  all 
the  time  in  danger  of  a  further  loss  in  the  require- 
ments for  cotton.  While  suc'i  a  doubt  has  possession 
of  purchasers'  minds  a  hand-to-mouth  policy  will  be 
adopted  by  them  and  the  mtrket  be  depressed,  with 
the  tendency  of  prices  downward. 

But  as  oar  cotton  crop  was  short  in  1895  96  there  is 
a  more  defiiite  way  of  testing  the  effect  of  a  shortened 
demand,  which  is  satisfying  and  conclasive.  Many  are 
not  aware  how  near  the  point  of  exhaustion  the  supply 
of  American  cotton  came  this  year,  even  with  the 
decreased  consumption,  and  what  a  marvelous  differ- 
ence a  little  greater  activity  among  spinners  in  this 
country  would  have  made  in  the  price  of  the  staple  all 
through  the  year  and  would  be  causing  now.  The 
fact  is,  a  very  little  added  to  tie  amouot  spinners  ab- 
sorbed would  have  left  no  stocks  of  the  American 
staple  in  either  Liverpool  or  the  United  States.  Not 
only  was  the  season's  crop  all  usel,  but  the  amount  held 
in  G  eat  Britain,  which  was  large  when  the  year 
opened,  was  reduced  when  the  year  closed  to  very 
narrow  limits.  Oa  September  1  1895,  the  Liverpool 
stock  of  American  cotton   was  1,094,000  bales,  while 
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OD  S«pir mb«r  1  ii>\>C  it  »H  onl J  887,0OU  bttlef.  AgAiu  u  n 
Aufott  1  1896  the  amount  of  the  aUple  ritible  at  our 
OQiporU  and  interior  tovn«  wm  only  '2i3,6G8  bales. 
If  il  b«  aatamed  then  that  oar  Northern  tpinnera,  not 
ealj  in  the  print  olath  departaent,  bat  in  all  the  other 
d^pwiOMnta  of  the  trade,  inatead  of  experieooing  a 
loM  «t  demand  and  a  conitant  aooamnlation  of  gooda 
from  DeoMiber  I  1895  when  ConprcM  met,  to  Sep> 
tmlMr  1 1898,  wh«B  theseaaon  eloeed— if  it  be  awnmed 
thst  ■piluwn  bad  found  all  the  time  a  readj  market  for 
their  goods  as  they  did  the  prerioaa  year,  they  would 
liare  been  eager  bnyera  of  ootton  and  have  taken  out 
of  the  market  at  least  300,000  or  400,000  bales  more 
than  they  did.  This  is  a  minimum  estimate.  The 
fact  is,  had  Xorthem  spinners  purchased  as  muoh  as 
in  the  prcTioos  season,  they  would  have  withdrawn 
from  the  risible  supply  483,4*26  btlee  more  than  they 
did  withdraw. 

MonoTer,  as  we  hare  already  stated,  spinners 
had  just  been  experiencing  a  year  of  growinj;  activ- 
ity, and  when  1895-96  opened,  the  dear  indioation 
was  daring  the  first  two  or  three  months  that  expan- 
sion was  to  be  the  role  for  that  year  also-  This  is  the 
authorized  assumption,  for  the  farther  reason  that  the 
prodnotiTe  capacity  of  the  mills  had  been  added  to 
daring  the  preTioas  twelve  months  and  was  at  the 
moment  being  added  to,  while  every  iadicatioa  ezoept 
our  currency  conflict  favored  industrial  development 
and  the  fnll  and  profitable  occupation  of  all  the  spin- 
dles set  up.  We  need  not,  though,  enlarge  upon  thia 
idea  or  give  any  fignres  to  include  these  undevBloped 
probabilities.  It  is  sufficient  for  this  investigation  if 
we  use  as  a  basis  the  300,000  to  400,000  bales  which, 
as  already  shown,  it  ia  absolutely  certain  would  have 
been  added  to  the  amount  taken  out  of  last  year's  cot- 
ton crop  by  American  spinners  if  the  wave  of  prosper- 
ity still  on  the  rise  September  1  1895  had  not  been 
arrested  by  the  free-silver  movement. 

In  that  ease  the  shape  in  which  our  markets  would 
ba«e  been  can  be  clearly  seen  by  reference  to  the 
small  stocks  of  American  cotton,  as  already  noted, 
that  were  still  on  hand  towards  the  end  of  the  year. 
The  aggregate  of  the  staple  at  our  outports  and  inter- 
rior  towns  August  I  1896  was,  as  remarked  above,  oaly 
243,668  bales.  Hence,  if  American  spinners  had  sup- 
plitd  their  increased  needs  Europe  must  have  received 
considerably  leas  than  it  did.  And  yet  it  seema,  ac- 
cordiog  to  Mr.  P'Uison's  figures,  that  spinners'  stocks  of 
all  kinds  of  cotton  at  the  end  of  the  aeaaon,  both  in 
Great  Britain  and  on  the  Continent,  were  altogether 
only  801,000  bales,  while  Liverpool  reported  only 
887,000  bales  on  hand  Sept.  1  1896,  and  all  the 
Continent  only  898,000  bales  additional.  Under 
Ibeae  conditions  of  the  supply  one  will  readily 
nnderatand  what  an  eager  demand  and  what  a 
material  rise  in  valnes  our  cotton  markets  would 
have  eiperienoed  growing  out  of  the  sharp  competition 
between  the  foreign  and  American  buyer  made  necea- 
Mry  to  sccnre  the  needed  supply  of  the  raw  material  to 
keep  spindloi  in  motion  at  tbii  more  active  rate. 

If  it  were  needful,  we  might  farther  develop  this 
feature  of  oar  sabject  by  showing  how  an  active  trade 
in  America  woald,  as  it  always  does,  have  helped  to 
improve  trade  in  Europe  and  thereby  have  increased 
ooUoo  oonsamption  there  also.  But  that  seems  hardly 
aeocaeary  inasmuch  as  we  have  written  fully  of  the 
matter  on  previons  occasions.  Besides,  the  editor  of  the 
"  Constitution  "  admits  in  the  plainest  terms  what  effect 
on  price  the  additional  reqairement  assumed   would 


have  produced,  lie  says  "  if  the  demand  of  the  New 
EagUmd  mills  for  the  raw  material  had  been  in  propor« 
tion  to  the  demand  in  Europe,  cotton  would  now  fetch 
in  the  market  from  10  to  12  cents  a  pound."  We  have 
likewise  cited  facts  enough  to  day  to  make  it  evident 
that  the  editor  of  the  <' Constitution "  is  mistaken 
when  he  adds  to  the  above  that  the  reason  why  this 
demand  has  not  existed  is  because  of  the  large  supply 
of  print  cloths  spinners  hold  ;  and  that  he  ia  like- 
wiae  mistaken  when  he  says  our  position  can* 
not  be  correct  "  because '"  the  decline  in  cotton  has 
gone  on  more  rapidly  since  the  election  than  before  ; 
also  when  he  states  that  if  our  position  "had  any 
basis  of  truth,  cotton  would  have  been  at  its  lowest 
price  the  day  before  the  election  as  a  result  of  the 
silver  agitation,  and  then  when  the  issue  was  aettled 
in  faTor  of  the  gold  standard  the  price  of  cotton  would 
have  gone  up."  The  writer  has  failed  to  carry  hia  in- 
vestigation  back  far  enough  in  studying  the  existing 
dialooation.  The  evil  the  cotton  market  ia  suffering 
from  at  this  moment  was  wrought  last  spring  and  last 
summer,  when  the  consumption  of  goods  was  so  re- 
stricted that  they  were  left  in  stock  inatead  of  being 
absorbed  by  the  public  and  cotton  was  left  in  stock  in- 
stead of  being  bought  and  turned  into  goods  by  spin- 
ners. Hid  trade  been  allowed  to  g)  on  instead  of 
being  interrupted  there  would  probably  have  been  to- 
day at  least  600,000  bales  less  of  American  cotton  in 
sight  preseing  for  sale  than  there  is,  and  1,800,000- 
pieces  of  print  cloths  less  in  stock  seeking  a  buyer  both 
sides  of  the  ocean  but  absolutely  unsalable,  and  large 
stocks  of  other  kinds  of  cottou  goods  held  in  first 
hands  in  a  similar  condition. 

The  editor  of  the  "Constitution"  will  also  find  on 
examination  several  other  material  inaccuracies  in   his 
article.      We  would  especially  call  attention   to  his 
closing  paragraph,  where  he  asserts  "that  this  large 
accumulatioa  of  print  cloth  stocks  is  due  to  the  mys- 
terions  belief  existing  among  business  men  and  manu- 
facturers  that   the  mere  election   of    Mr.    M  Kinley 
would   restore   prosperity,  open  the  mills  to  labor  and 
set  the  wheels  of  industry  in   motion.     This  belief  (aa 
grossly  ridiculous   aa   the   most  ignorant  auperatition) 
led  the  manufacturers  to  start  up  their  mills  as  soon 
aa  they  heard  of  Mr.    McKinley's  election,  and  the 
result  is    an  accumulation    of    stocks    and     serions- 
disappointments "    etc.      The    truth    of     the     mat- 
ter   is,    (1)    no     part    of     the     existing    stocks    of 
print     cloths    has    been    accumulated     since      Mr. 
McKinley's  election — the  facts  with   relation  to   that 
period  we   have  given  sbive;  and  (2)  stocks  now  are 
quite  a  little  smaller  than  they  wet^  when  the  election 
took  place — on   the   7th  day  of   November   1896  the 
stocks  at  Fall   liiver  and  Providence  were  reported  at 
2,185,000  pieces,  whereas  last  Saturday,  January  23, 
the   similar    total    was    1,830,000  pieces.     I',    conse- 
quently appears  that  a  decided  change  for  the  better 
followed  Mr.   McKinley's  election.     The  most  of  the  . 
period  since  that  event  the  milla  have  b)en  running 
full  time;  previous  to  October  they  were  running  on  very ' 
short  time.     The  correct  comparison  therefore  would' 
seem  to  be  that  the  public  is  now  consuming  full  pro- 
duction and  a  little  of  the  old  stock,  whereas  during 
the  ante- election  piriod  they  did  not  even  abiorb  the 
very  restricted  production  then  turned  out.     We  con- 
sequently have  manifest,  through  current  events,  the 
psychological  phenomenon  of  a  "oelief  (as  grossly  rid- 
iculous as  the  most  ignorant  superstition)"  well  ad- 
vanced in  the  process  of  being  realized. 
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THE  Nl  CA  RA  G  UA  EPISODE. 
Public  attention  has  been  sharply  directed  this 
week  to  the  Nicaragua  Ship  Canal  Bill;  first  by  a  very 
nnuEual  diplomatic  incident  and  second  by  an  equally 
singular  debate  in  open  Senate.  The  diplomatic  inci- 
dent was  a  formal  protest  by  a  foreign  envoy  it  Wash- 
ington against  all  the  canal  construction  bills  now 
pending  in  Congress.  The  Senatorial  part  of  the  epi- 
sode has  consisted  in  the  public  accusation,  on  the 
floor  of  the  Sanate,  that  the  Central  Aanericaa  Gov 
ernment  and  its  Envoy  are  playing  a  blackmailing 
game  and  acting  nnder  the  hostile  influence  of  Great 
Britain.  This  is  a  situation  so  extraordinary,  so  far 
removed  from  the  nsual  routine  of  legislation  and 
diplomacy,  that  the  question  at  issue  is  worth  thorough 
examination. 

Five  bills  affecting  theXicaragui  enterprise  are  now 
~0B  the  Congressional  calendar.  Oae  of  these  measures 
appeared  in  formal  Senatorial  debate  last  weak.  The 
purpose  of  all  these  bills  is  to  revire  the  m^ribuad 
Maritime  Canal  Company  of  Nicaragua,  and  to  resume, 
through  direct  or  indirect  aie  of  our  Givernment'd 
resources,  the  suspended  work  ou  the  canal.  To  this 
eod  provisions  have  been  inserted  in  the  bill  now 
ander  debate  before  the  Ssnate  whereby  the  United 
States  is  to  indorse  the  bond)  of  t^e  csmoany  which 
holds  the  existing  charter  for  the  work.  Tae  security 
for  the  Government,  in  case  it  should  ba  comoalled  to 
make  good  its  guaranty,  is  ownership  of  the  Maritime 
^anal. 

On  January  15,  Minister  R)drifi:uez,  of  the  Ceatral 
American  Republic,  addressed  a  note  to  Sacretary 
Olney,  objecting  in  his  Government's  behalf  to  the 
Morgan  bill  and  all  the  kindred  measures  now  panding 
In  Congress.  The  Eivoy's  objectioas,  which  have 
fince  been  communicated  to  Ciagress,  are  briefly  as 
follows  :  First,  that  the  original  act  and  the  treaty 
with  Nicaragua  on  which  the  act  was  based,  expressly 
stipulated  against  control  of  the  canal  by  any  foreign 
government ;  whereas  the  proposed  new  legislation 
effectually  transfers  the  ownership  to  the  United 
Sta'^es.  Seoond,  the  treaty  oacract  stipalatel  thai 
Nicaraguan  engineers  should  have  apart  in  the  survey; 
whereas  the  new  legislation  leavej  the  whola  matter  to 
United  States  Army  engineers.  Third,  the  contract 
provided  that  half  of  the  Maritime  Company's  direc 
tors  should  be  selected  by  the  compaay  from  the  orig 
inal  promoters  of  the  enterprise ;  in  opposition  to 
which  the  pending  measures  give  the  company  only  one 
director,  Nicaragua  and  Costa  Rica  oae  apiece,  leiriag 
«ight  to  be  named  by  the  President  of  the  Uaited 
States. 

Finally,  the  existing  company  has  in  two  respects 
failed  to  fulfill  its  contract.  It  has  not  issued  to  Nica 
ragua  six  per  cent  of  its  securities  as  originally  pie  Iged, 
and  it  has  not  completed  such  of  the  canal  as  was  re- 
quired by  contract  to  be  fioished  within  a  stipulated 
time.  This  time  has  now  lone;  since  expired;  the  con- 
tract is  therefore  forfeited.  Yet  the  new  bills  not  only 
assume  the  contract  aad  charter  to  be  still  alire,  but 
make  no  provision  whatever  for  the  future  fulfillment 
of  the  pledges.  Oa  these  grounds  the  Minister  diplo- 
matically objects  to  the  bills,  refuses  to  recsguize  the 
further  existence  of  the  Maritime  Canal  Cimpany, 
and  ask^  for  a  direct  understanding  between  the  two 
governments  in  the  matter. 

Tois  very  plain  presentation  of  the  case  for  Nica- 
ragua is  in  some  sense  a  huiniliating  incident.     It 


is  not  agreeable  to  be  placed  in  such  a  light  oefore  the 
other  Powers  with  whom  we  have  relations.  In  our 
judgment,  however,  the  treatment  of  the  protest  by 
some  of  the  speakers  in  the  Senate  is  decidedly  more 
humiliating.  Not  one  of  the  Nicaraguan  E  avoy's  alle- 
gations has  been  denied  in  the  debate  ;  on  the  con- 
trary, they  were  throughly  confirmed,  in  advance  of 
the  publication  of  the  Rodriguez  note,  by  a  Senator 
who  has  from  the  start  had  a  large  share  in  the  nego- 
tiation?. They  were  publicly  and  with  equal  positive- 
ness  confirmed  last  Wednesday  by  Senator  Sherman, 
Chairman  of  the  Foreign  Affairs  Committee.  Under 
such  circumstances,  we  fail  to  understand  what  excuse 
there  is  for  charges  of  "blackmail,"  "impertinent 
intrusion,"  "sullenness  and  hostility."  Each  of  these 
accusations  has  been  flung  at  the  Central  Ameri- 
can Republic  from  the  floor  of  open  Senate.  It 
seems  to  us  that  Nicaragua  is  protecting  its 
own  rights  exactly  as  the  United  States  would 
do  in  a  parallel  emergency.  Supposing  that 
our  Government  were  to  force  on  Nicaragua  acqui- 
escence in  the  measure  as  it  stands,  or  were  even  to 
put  that  measure  into  force  unobserved  by  Nicaragua, 
with  what  grace  could  our  public  men  thereafter 
complain  of  what  is  called  the  "British  land-grabbing 
policy"?  More  than  this,  we  suspect  that  Minister 
Rodriguez,  in  protecting  the  interests  of  his  own  Gov- 
ernment, has  rendered  a  real  and  important  service  to 
the  United  States.  The  Senate  Nicaragua  Canal  bill 
is  open,  in  our  judgment,  to  grave  objection;  it  would 
be  thus  open  even  if  it  had  been  prepared  with  the 
cordial  co-operation  of  the  Nicaraguan  Government. 
The  bill  is  probably  killed  for  this  session  by  the  dip- 
lomatic protest;  in  some  form  or  other  it  will,  however, 
probably  be  revived  in  a  future  session.  We  propose, 
therefore,  briefly  to  review  the  course  of  events  in  the 
canal  affair  up  to  the  present  date.  <i^ 

The  history  of  the  company  which  during  nearly 
eight  years  has  had  in  its  charge  the  pursuit  of  this 
important  undertaking  is  pretty  generally  known.  It 
was  incorporated  by  act  of  Congress  February  20 1889, 
having  already  in  18S7  secured  on  certain  specified 
conditions  the  consent  of  the  Government  of  Nicara- 
gua. It  was  empowered  to  issue  $100,000,000  stock , 
with  the  right  to  increase  this  capitalization  to  $200,- 
000,000.  The  act  was  explicit  in  freeing  the  hands  of 
the  United  States  Government  from  any  financial  en- 
tanglement with  the  enterprise.  "Nothing  in  this  act 
contained  shall  be  so  construed  as  to  commit  the  United 
States  to  any  pecuniary  liability  whatever;"  "  nor  shall 
the  United  States  be  held  *  *  *  as  having  assumed 
by  virtue  of  this  act  any  responsibility  for  the  acts  or 
proceedings  of  said  company  in  any  foreign  country" — 
such  are  the  very  emphatic  provisions  of  the  grant. 
This  restr  ction,  as  Senator  Turpie  pointed  out  in  his 
comprehensive  speech  on  the  matter  last  week,  Tues- 
day, "is  a  condition  precedent  to  the  granting  of  the 
charter,  accompanying  the  granting  of  the  charter, 
and  running  yet  with  the  charter." 

The  organization  thus  chartered  was  known  as  the 
Maritime  Canal  Company  of  Nicaragua,  and  no  other 
concern  has  ever  been  formally  recognized  by  the 
United  States.  But  so  far  as  official  evidence  is  wit- 
ness, this  company  never  made  any  step  in  the  project 
undertaken  except  to  shift  the  construction  work 
upon  the  shoulders  of  another  corporation  not  , 
recognized  or  contemplated  in  the  charter  of  18S9.  This 
company  was  styled  the  Nicaragua  Canal  Construction 
Company;  its  purpose  was  to  build  the  canal  and. 
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tora  it  0T«r  to  tb«  orii^oal  ooooorn.      Tae   Miri 
tim»   Ooapuij,    M    WM    put>liclr  atAtod    ImI    wmIc 
ia    the    S«iut(>,    bM    nerer   Mid    •   dollar'*    worth 
o(    aloek;    all    tb«  aooej   rAiaed    for  th«  o%a*1— 
•IS.000,000  bj  *  rabMqaoot  report— w  u   ioretted  by 
Um  pablio  ia  abuva  of  tb«  cooitraotioa  oomp»iy, 
wbow  outJaj  in  work  wm  p«id  for  bj  leoaritiea  of   th« 
origioal  Miriumi  corporation.     By  1S31  the  conitmo- 
tioa  ooap»QT  bad  diacorered  thtt  the  r<>soarces  alrondj 
•TmUabla  voold  aot  aafBM  to  oompleto  the  eaterprise. 
A  bill  wta  iatrodacad  ia  Ooanreai  at  the  opanini;  of 
that  jear  for  a  Ojrerameat  Ku  triaty  of  1100,000.000 
boada  of  the  ^liritime  Cioal  Oamptay.    Tii<  m^aaare 
failed  io  the  Seiate ;  what  its  aaoow*  woul  1   andoabt- 
•dly  have  iarolredto  the  Uaitad  Si'.atea  miy  be  jad(;^d 
troaa  the  f  lot  thtt  oa  Aai^ait  30  1893  the  oiaitraotioa 
eompany  weat  into  a  reoeirer'a  haoda,  hopeleasly  bank- 
npt,    with  aatata    oomistin^    only    of    its    working 
property  at  New  York  and  Xiciragaa,  and  th?  aecari- 
tiaa  of  the  Maritini')  Ooaipaay,  whioh  were  and  alwaya 
had  been  wholly  anaalable. 

Thii  reriew  of  thecomptiy's  bistny  makes  reason- 
ably  clear  the  oatnre  of  the  present  appeal  to  the  Got- 
emmeat.  Tne  Uiited  States  is  askei  by  the  Senate 
bill  to  gnarantee  aa  issae  of  thiriy-year  3  p?r  cent 
boada  by  the  Maritime  Oaaal  company  not  to  exseed 
•100,000,000.  Tie  proceeds  of  aaoh  bonds  are  to 
paaaiato  the  treaaary  of  the  Maritime  Oompiay,  and 
in  ratarn  the  Garernment  is  to  hold  a  first  lien  on  the 
Nioangaa  Oanal. 

Laariog  oat  of  coasideratioa  for  the  moment  the 
proteat  of  the  Nicaragaaa  Minister,  it  will  appear  that 
there  are  two  waya  ia  whioh  this  project  mty  be  cm 
Mderad — m  a  boaioeaa  propoaitioa  and  a<  a  pablio 
andertaking.     Aa  a  buiiaeu  propoaitioa  there  is  little 
to  aay  ia  ita  faror.      The  collapae  of  the  coostrno 
tion  company  throws  anffloieat  doubt  oa  the  financial 
poaaibilitiea  of  the  plan.     It  is  trne  the  ompi  iy  went 
into  iaaol-eocy  because  it  waa  unable  to  rais^  further 
fanda,  whioh  it  could  certainly  have  done  with  seouri- 
tiaa  of  the  Maritime  Company  in  ita  raulta  indorsed  by 
tha  Uaitod  Spates.     Bat  the  rery  fact  of  this  un will- 
iagneaa  of  private  capital  to  accept  the  risk  without 
aa  abaolately  aare  endoraemeat  ahows  what  the  busi 
aaaa  eatimate  of  the  andertaking  wis.      The   Suez 
Oanal    ia    appealed    to   aj  a   precedent    in   favor  of 
the  entarprise.     Bat  at  Saez  the  eugioeering  problem 
waa  of  a  waoUy  diffireat  character  fro  n  that  ac  Mioi 
ragna.     It  waa  indeed  doubted,  at  the  time  of  Count 
da   Laaaeps's  earlieat  labors   ia    1856,  whether  a  ship 
oaaal  aoroa*  a  deaert  could  erar  be  maiutaiued  ii  nav- 
igable condition.     The  problem,  however,  waa  one  of 
■aiotaaance,   aot  of    origiaal    coastruotioa;    at    the 
worat,  profiu  depsnded  on  the  question  whether,  after 
tha  oanal  waa  built,  it  ooald  be  made  to  pay  a  reveoue 
o?«r  tha  ocat  of    keeping  it  in  order.     Tha   the  cannl 
ooold  be  built,  aod  at  ao  overwhelming  coat,  all  of  the 
•ngiaaers  agreed.    The  wholly  differeat  problems  aris- 
ing ia  the  oaae  of  ao  American  isthmian  canal  found 
their  beat  illustratioa  ia  the  I  tter  attempt  of  the  pro 
jactor  of  the  Sacs  Oaoal.     Dishoaeat  and  stupid  man- 
agement played  their  part  ia   the   notorious  Panama 
fiaaooof  1889;  but  Uie  obataolea  of  nature  were  the 
origiaal  and  final  canae  of  the  failure. 

Ia  tha  oaaa  of  tha  Nicaraguan  enterpriae,  aa  in  the 

,   oaae  of  tha   Paoama  G»na],   angineeriag  jadsment  is 

not  at  all  agratd.     Some  eogiaears  of  reputatiou  have 

daol  sreri  the  aoheme  of  oarryiog  heavy  ahips  through 

a  lock-caial  ovdr  a  range  of  mountains  to  be  wholly 


impractiublo.     Tuis  is  of  course  only  inlividal  judg- 
ment.    Bit  in  1895  a  commission  of  Army  and  Nivy 
engtaeering  experta  was  aent  by    Presiieat  Cleveland 
to  mike  a  personal   inspeotion  of  the  canal   and    <o 
report  their  fi  idiogs  to  the  Government.    Tneir  official 
atatemeat  in  November  1395  was  that  th<4  feasibility  of 
the  plan  was  doubtful;  thitno  dial  jalgment  on  its 
practicability   woald   bo    possible    without    a   survey 
whioh  woull  oconpy  a  year  and  a-half  and  c^st  $350, • 
000.    They  added  a  general  estimate  of  the  canal's 
probable  ooat,   in   which  they  raised  the  figure  from 
the  oompiuy's  estimate  of  169,800,000  to  1133,000,- 
000.      It    should    be    observed   in   pusing  that    the 
pending  Senate  bill    makes   no  provision  for  a  pre- 
liminary   survey    of    this  kind.      It    does  not    even 
recognize,  in   naming   its  Government  guaranty,  the 
estimate   of    the  Government's  own  experts  in    the 
question. 

Such  is  the  present  asp  ct  of  the  question  from  a 
bnsinesa  poiat  of  view  alone.     It  is  possible,  of  course, 
that  the  views  of  the   1895  commission  were  entirely 
wrong ;  that  the  Government  might  not  be  called  upon 
at  all  to  make   good  its  guaranty;  and   that  if  it  were 
to  do  so,  it  would  profit  in  the  end.     Ttiis,  we   say,  ia 
possible ;  but  it  ia  not  the   kind  of   possibility    which 
legislators  have  a  right   to   recogaiz)   in    bindiag   the 
Government  to  a  heavy  expenditure,  particularly  at  a 
time  when  that  Government  is  involved  already  in  a 
moathly   deficit  of  several   million   dollars.     N^r,  it 
might  be  supposed,  is  this  a  time  well  chosen   for  en- 
tangling the  United  Scales  in  the  affairs  of  a  private 
corporation  when  the  ingenuity  of   the   G>verament's 
lawyers  is   being  taxed  to  extrioite  it  from  the  results 
of  a  similar  conneotioi  with  the  Picific  railways.     In 
the  railway  case  the  lien  of  the  G  >verament  is  now, 
and  baa  been  from  the  first,  of  tangible  and  undoubted 
valae.     Bat  Senator  Tarpie,  in  his  speech  last  week, 
disclosed  the  extraordinary  fact  that  the  lands  in  Nica- 
ragua and  Costa  Rica,  on  which  the  Government's  lien 
must  rest  under  the  pending  act,  have  never  been  even 
conveyed  to  the  company.     Indeed,  the  treaties  stipu- 
lated that  the  lands  should  not  be  thus  conveyed  until 
the  canal  should  reach  a  stage  of  progress  which  it  has 
never  yet  approached.    As  we  have  noticed  already,  the 
Nicaraguan     Government      officially      declares      the 
Maritime  Company's  charter  to  be  forfeited  ;  it  repu- 
diates the  grant  of  land  and  privileges,  a  repudiation 
neoeaaarily  involved,  under  the  circumstances,  in  the 
well-kaown   terms  of  the  1887  contract.     Yet  in  the 
face  of  such  a  situation,  the  Senate  bill  proposes  to 
commit  our  G  )verament,  to  the  extent  of  a  hundred 
million  dollars,  in    an  enterprise   which    the  Govern- 
ment's own  experts  have  pronounced  extremely  ques- 
tionable, an  1  in   whioh    the  whole  security  offered  to 
the  United  S:ates  rests    on  a  doubtful   title.     There 
ought  to  be  small  delay  in    the  action  of  Congress  on 
snob  a  proposition. 

We  are  aware  that  the  project  of  a  Government 
guaranty  is  not  bised  by  its  authors  primarily  on  the 
idea  of  financial  profit.  The  plan  for  control  of  the 
canal  by  the  United  S'^ites  arises  primarily  from  a 
wish  to  possess  aod  h>ld  the  naval  highway  between 
the  A'lancic  aid  the  Pacific.  The  Ciual,  it  is  first 
assumed,  ought  to  be  and  can  be  saccessfully  com- 
pleted ;  this  done,  it  must  be  kept  in  the  possession 
of  our  Governmiutaa  a  protection  in  time  of  war. 
We  have  already  Rh)wa  hov  much  of  doubt  exists 
regarding  the  first  of  these  two  propositions.  But 
there  ia  aomething  to  aay  also  regarding  the  canal  aa  a 
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war  problem,  even  supp  )8iQg  it  feisible  aa  a  commer- 
cial enterprise  in  time  of  peace. 

If  the  completed  Nicaragua  Caaal  were  to  bs  held 
by  the  United  S:ates  with  anch  a  purpose,  the  very  first 
move  of  aa  opposing  naval  State,  on  the  outbreak  of 
hostilities,  would  be  to  aeizj  the  giteway  to  the  canal. 
To  provide  against  such  an  accident,  it  would  ba  neces 
sary  to  maintain  at  all  times  aloQg  the  Centril  Amer- 
ican coast  a  fleet  at  least  as  large  as  any  which  could 
be  brought  to  bear  by  any  other  Pjwer.  Senator  Tar- 
pie,  who  is  himself  in  a  measure  favorable  to  the  gen 
oral  notion  of  Government  ownership,  declares  that  the 
canal  work  "will  be  and  must  be  armored.  There 
will  have  to  be  a  fl  et  or  tqidron  at  the  Atlantic  ter- 
minal and  at  the  Pacific  terminal ;  there  will  have  to 
be  batteries  in  defense  on  land  at  both  of  these  ter- 
minals, and  there  are  several  placei  in  the  interior 
where  the  officers  of  the  Government  detailed  to  make 
inspection  say  that  it  will  be  necessary  to  keep  a  mili- 
tary force." 

We  do  not  know  that  the  case  could  be  more  strongly 
put  by  the  stoutest  opponent  of  the  theory  of  Govern- 
ment control.  Great  Britain  paid  down  £3,976,582  in 
1875  to  buy  from  the  Khedive  of  Egypt  the  controlling 
shares  in  the  Suez  Canal ;  it  did  this  because  the  canal 
was  built  already  with  private  capital,  and  because  it 
had  become  the  highway  to  British  poseeasiona  in 
the  Indies.  The  Eogliah  Government  was  forced, 
in  short,  to  control  a  situation  which  it  had 
not  created.  It  has  been  involved,  as  a  neces- 
sary consequence,  in  frequent  international  com- 
plications and  in  enormous  additional  expenses. 
The  present  proposition  is  for  the  United 
States  to  create  for  itself  precisely  such  a  situation. 
We  are  unable  to  understand  how  existing  ciroam- 
■tacces  can  in  the  slightest  degree  warrant  such  apian. 
Our  country  has  for  many  years  taken  justifiable  pride 
in  its  freedom  from  the  burden  of  military  expendi- 
ture in  time  of  peace,  which  is  crushing  the  European 
people.  It  is  a  singular  theory  which  summons  as,  at 
this  stage  of  our  national  career,  to  take  voluntarily 
upon  curatives  a  heavy  share  of  such  burdens. 


THE  DEL  A  WARE  dk  HUDSON  REPORT. 
Probably  there  has  never  been  a  time  when  an  an- 
nual report  of  the  Delaware  &  Hudson  Canal  Company 
has  been  awaited  with  greater  interest,  we  might  almost 
say  with  greater  anxiety,  than  the  present  year.  The 
action  of  the  board  of  directora  a  few  weeka  ago  in 
reducing  the  dividend  from  the  baaia  of  7  per  cent  per 
annum  to  5  per  cent  baa  not  been  the  only  cause  for 
this.  Since  then  there  haa  been  a  train  of  unfavorable 
events.  Tne  management  of  the  company,  whoae  char- 
acter, it  would  seem,  ought  to  make  it  exempt 
from  charges  of  intentional  wrong-doing,  has 
been  accused  of  very  reprehensible  practicea,  and 
finally  the  announcement  contained  in  our  railroad 
columns  last  week  that  the  New  York  &  Canada,  one 
of  the  company's  leased  lines,  had  in  1896  issued 
$1,000,000  of  debentures  to  repay  advances  made  to  it 
by  the  D.  &  H.,  haa  been  given  a  wholly  erroneous 
and  unauthorized  conetrnction,  and  been  used  by 
operatora  for  a  decline  on  the  Stock  Exchange  to 
further  depresa  the  price  of  the  company'a  stock.  The 
reault  ia  that  ahareholdera  to-day  are  left  not  only 
with  part  of  their  income  cut  off,  but  with  a  very  great 
shrinkage  in  the  market  value  of  their  inveatment,  the 
price  having  dropped  to  106^  thiaweek  againat  121}  on 


January  6.     Not  aince  1893  his  the  stock  sold  so  low 
as  at  present. 

The  call  for  information  arising  out  of  this  situation 
makes  desirable  a  more  extended  investigation  and 
analysis  of  the  CDmpauy'j  aSiir^  than  is  uaual  in  re- 
viewing an  annual  statement,  and  we  have  collected 
some  special  facts  and  data  which  will  be  helpful  in 
throwing  light  on  the  status  of  the  property. 

The  company's  complete  report  for  the  year  has   not 
yet   been   issued.     The   statement    now   furnished    ia 
simply  the  preliminary  abstract  of  the  income  account 
for  the  twelve   months.     This    incomo   statement  is  a 
pleasant  surprise  in  showing  results  very   much    more 
encouraging    than    expected.      The    year     1896    was 
not  only  one  of  extreme  and  steadily    groving    de- 
pression in    general  trade,    but    it  was  an    exceed- 
ingly    unsatisfactory     year    also    in    the    anthracite 
coal  trade,  upon  whose    condition   the    Delaware    & 
Hudson,    alorg   with   the   other     anthracite    carriers, 
ia  80  greatly  dependent.     The  various  hard-coal   in- 
tereata  reached  an  agreement    in    January    of    that 
year  by  which   the   ruinous   strife   previously  existing 
among   them   was   discontinued.     It  was  part  of  the 
plan  that  the   companies   should   obtain  better  prices 
for  their  coal,  and  in   pursuance  of  that  policy  circu- 
lar  quotations    were    advanced    aeveral    times.     Bat 
theae   advances    were  made  only  gradually,   and   they 
were  i  ot   in   all  cases  realized,  aa  a  considerable  num- 
ber of  old  contracts  were  oatatanding  and  had  to 
be  filled    at     the     previoua     low    figures.      Besides 
this,   a  rigid  policy  of    restriction   was  necessary  to 
hold  prices  up,  so  that  even  where  the.  companies 
obtained  more  remunerative   figurea  for  the  product 
the  quantity  diaposed  of  waa  greatly  reduced.   Further- 
more the  expenae  of  mining  ia  proportionately  heavier 
on  a  small  product  than  on  a  large  product.  The  bene- 
fits from  the  new  plan  ought  to  have  come  in  the  last 
half  of  the  year  with  the  mining  of  normiil  amounts  of 
coal.     But,  aa  it  happened,  the  great  depreaaion  in  all 
our   induatriea    which    developed    daring    theae    aix 
montha  had  the  effdct  of  curtailing  very  materially 
the  demand  for  the  ataple,  so  that  the  companies  suf- 
fered aeverely  daring  this  half-year  too  in  their  coal 
buainesa.    At  the  aame  time,  aa  already  stated,  the  bad 
times  operated  to  reduce  the  volume  of  many  classes 
of  merchandise  traffic  carried  over  the  lines  of  the  D.  & 
H.  system.     Altogether  the  year  was  a  very  poor  one. 

The  income  statement  shows  that  in  a  year  of  such 
unfavorable  conditions  the  property  earned  a  little  over 
5  per  cent  on  the  35  millions  of  stock  outstanding.  In 
exact  figures  the  amount  earned  for  the  stock  was 
11,765.013.  This  sum  was  derived  entirely  from  the 
ordinary  operations  of  the  property.  In  1895  the 
amount  reported  available  for  the  stock  was  12,364,394, 
equal  to  a  little  over  6}  per  cent.  Bat  this  latter  in- 
cluded an  exceptional  item  of  miscellaneous  income, 
which  added  nearly  1600,000  to  the  year's  total  re- 
ceipts. Daring  1895  1800,000  of  Rensselaer  &  Sira- 
toga  stock  held  in  the  treasury  was  disposed  of, 
and  through  this  sale  the  company  realized  s 
profit  of  between  t550,000  and  $600,000— that  is, 
the  stock  when  sold  netted  a  sum  which 
was  that  mach  in  excess  of  what  the  stock 
originally  cost.  This  profit  (not  the  entire  proceeds 
of  the  sale)  was  credited  to  the  receipts  from  miitcella- 
neous  sources.  The  action  of  the  company  in  making 
such  credit  has  been  adversely  commented  on,  but  in 
view  of  the  fact  that  the  profit  actually  accrued  on  the 
transaction,   that  it  was  not  a  mere  marking  up  of 
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■ralnf  ■  OB  th«  book*.  th«  onlj  thing,  it  scomi  to  U8, 
tb«t  can  jatUy  be  nid  in  oritioiBm  of  the  company's 
conrM  with  rofvd  to  it.  ia  that  the  accounts  were 
oot  f,inn  with  iDfYlcient  detail  to  make  the  operation  ap- 
pMeot  at  a  glatoe.  The  atri^egate  of  the  miscellaneous 
iaoosnevae  reported  at  11,391,157  for  1805,  against 
Ofily  1765,074  for  1891,  showing  that  the  amoant  had 
been  inoreaacd  in  some  exceptional  way.  But  as  the 
•oaioea  of  the  miscvllaneons  income  were  not  stated, 
4be  rsMcn  for  the  increase  did  not  appear.  We  have 
«lwaT*  found  the  Delaware  A  Hudson  offlciaU  ready  to 
faroish  information  regarding  the  company's  affairs, 
suid  it  mnst  also  be  said  of  them  that  they  issae  a  much 
follt  r  report  than  some  of  the  other  leading  anthracite 
ooDpaoiea;  ttill  we  think  it  wonld  be  to  the  advantage 
of  all  these  companies  if  they  made  their  reports  more 
oomprehensire. 

In  1896  there  wss  no  exceptional  item  of  misoella- 
oeoas  income  and  the  aggregate  of  such  income  was 
only  •566,684,  against  the  11,321,157  for  1893.  It  is 
the  Iota  on  this  item  that  accaants  for  the  fact  that 
the  snrplns  for  the  stock  in  1896  was  only  6  per  cent, 
•gainst  nearly  7  per  cent  in  1895.  In  other  words,  on 
the  ordinarj  operations  of  the  road  the  result  wasabont 
tbe  tame  in  the  two  years,  5  per  cent  roughly  being 
«arned  in  each.  In  1895  the  profit  on  the  sale  of  the 
Bensaelaer  &  Saratoga  stock  added  enough  to  make 
the  amonnt  arailable  for  diTidends  nearly  equal 
to  the  7  per  cent  paid.  In  1896  there  was  no 
•och  extraneous  profit  to  swell  the  income, 
and  as  the  ordinary  results  showed  only  5  per 
oent  earned  ,*the  management  hare  decided  to  reduce  the 
dividends  to  that  figure.  Thus  the  action  in  making  the 
reduction  rests  on  the  deficiency  (below  the  amonnt 
BMded  at  the  old  rate  of  7  per  cent)  in  this  one  year. 
The  company  has  in  several  yeirs  earned  from  10  per 
cent  to  13  per  cent,  and  paid  only  7  per  cent,  carrying 
the  balance  forward  as  accumulated  surplus.  Tni)  ac- 
mulated  snrplns,  too,  at  the  end  of  1895  (we  have  not 
the  figares  for  1896)  amounted  to  over  7  millioa  dollars. 
By  drawing  on  such  surplus  the  7  per  cant  dividends 
ooold  of  course  have  been  continued,  but  the  manage- 
sneut  have  chosen  not  to  adopt  that  policy,  and  whether 
their  action  shall  prove  to  have  been  wise,  or  to  have 
been  ultra  conaervatire,  only  the  future,  as  we  said 
in  discussing  the  reduction  in  oar  issue  of  January 
9tb,  can  determine.  Perhaps  in  view  of  the  fact 
that  the  company  has  a  small  fixating  debt,  as  we  shall 
prt sently  show,  it  was  best  to  err  on  the  side  of  being 
too  conaervative. 

Owing  to  the  criticisms  that  have  been  made  upon 
th«  property  it  will  be  useful  to  extend  the  analysis  of 
the  income  accounts  somewhat  further.  A  compar- 
iaon  for  a  series  of  years  reveals  some  strik- 
ing features,  and  to  bring  these  out  we  have  prepared 
Mveral  interesting  tabulations  going  back  as  far  as 
167'.i.  First,  we  present  a  atatement  ahowing  the 
•onrces  of  the  groaa  receipts  for  each  year  aince  187.S, 
as  follows.  The  table  is  arranged  so  as  to  indicate  the 
reroooe  from  coal,  meaning  the  gross  receipts  from 
•ales  of  coal;  the  revenue  from  the  railroads,  meaning 
the  earnings  dot ived  from  tbe  transpirtation  of  b)ih 
pMMOgers  and  freight,  including  coal,  over  the  lines 
in  tbe  I).  &  II.  system  ;  and  the  miscellaneous  income, 
meaning  the  revenue  from  other  sources. 
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It  will  ba  seen  from  the  foregoing  that  as  compared 
with  the  best  previous  years,  namely  1883,  1893,  1893, 
ags;regate  groas  receipts  show  a  falling  off  of,  roughlj, 
two  million  dollars.  But  it  will  alao  be  noticed  that 
the  whole  of  the  loss  has  been  in  the  receipts  from 
sales  of  coal.  These  amounted  to  •10,62-^,067  in  1888, 
to  •9,629,333  in  1892  and  to  ♦9,939,643  in  1893,  while 
the  total  for  1S96,  even  after  an  improvement  of  •409,- 
000  over  1895,  was  only  •7,778,225.  This  de3line  of 
2^3  million  dollars  reflaots  the  verj  unsatisfactory 
condition  of  the  anthracite  trade — the  poor  prices 
received  and  the  relatively  small  quantities  diaposed  of. 
On  the  other  hand,  the  earnings  from  the  railroads 
for  1896  are  close  up  to  the  very  bast  previous  figures. 
These  earnings  were  •10,201,634  in  1896,  against  HO,- 
312,412  for  1893,  •10,356,443  for  1892,  •10,062,324 
for  1891  and  «10,468,674  for  1890.  Considering  how 
deeply  prostrated  all  industrial  interests  were  in  1896, 
these  large  earnings  from  the  railroad  lines  are  quite 
remarkable,  and  indicate  how  the  traHio  of  the  lines  is 
being  developed  in  face  of  uafivorable  conditions.  If 
we  compare  with  1879,  we  find  that  receipts  from  coal 
have  risen  during  the  saventean  years  only  from  •5,764,- 
477  to  •7,778,225,  while  receipts  from  the  railroads 
have  risen  from  •3,748,503,  (or  if  we  allow  for  the  differ- 
ence in  the  method  of  computing  the  figures  at  that  time 
from,  siy,  4}  million  dollars)  to  •10,201,634.  The  mis- 
cellaneous receipts  call  for  little  remark.  The  only 
deviation  from  the  normU  wis  in  1895,  when  the 
profit  on  the  Rjussalaar  &Siratiog)  sale,  &i  already  ex- 
plained, increased  the  amount  between  ^550,000  and 
•600,000. 

Extending  now  thase  oompirisons  to  the  income 
statements  as  a  whole,  the  rasults  are  equally  note- 
worthy. Ilerewith  we  present  a  complete  syaopsis  of 
the  income  accounts  for  each  year  since  1877.  We  add 
also  figures  to  show  the  company's  tonnage  in  coal. 
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Tae  feature  iu  tbe  coit  tritfii  ia  ttie  great  growth  in 
the  tonnage  transported  for  others.  In  the  coal  from 
its  own  mines,  meaaing  the  tonnage  from  mines 
owned  or  leased,  the  increiaa  over  a  period  of  seven- 
teen years  ha)  b^an  comparatively  small,  the  total 
having  risen  only  from  3,054,390  tons  to  4,223,131 
tons.  But  in  the  tonnage  transported  for  others  there 
has  been  an  increaie  from  01I7  357,67)  tons  in  1879  to 
1,612,490  touij  IS96.     Ta  <    Uiirt* -f  ,{r.j  s   roofipts 
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ia  tbe  table  are  the  same  as  those  m  tbe  drst  table 
aboye,  already  analyzed.  It  will  be  remembered  that 
the  1896  total  was  found  to  be  over  two  million  dollars 
below  the  best  preTious  amount.  The  1896  aggregate 
of  expenses,  ho  ffever,  falls  only  1357,000  below  the 
largest  previous  total.  This  is  significant  as  showing 
that,  owing  .to  the  decline  in  rates,  which  makes  it 
necessary  to  carry  an  increased  amount  of  traffic  to 
produce  a  given  amount  of  revenne,  it  has  been  found 
impossible  to  reduce  expanses  to  correspond  with  the 
falling  off  in  earnings. 

But  the  column  which  deserves  study  above  all  oth- 
ers is  that  showing  the  yearly  amounts  of  the  fixed 
charges,  designtited  "interest,  rentals  and  taxes."  The 
aggregate  here  for  1896  is  only  13,087,631,  against 
$3,231,767  for  1878.  In  other  words,  the  company's 
fixed  charges  now  are  actually  smaller  than  they  were 
eighteen  years  ago.  This  is  jast  the  reverse  of  what 
has  happened  in  the  case  of  other  large  companies.  In 
fact,  in  the  history  of  our  transportation  interesti  for 
the  last  twenty  years  no  fact  stands  out  so  prominently 
as  the  great  increase  which  has  occurred  in  fixed 
charges  everywhere.  The  Delaware  &  Hudson,  then, 
in  that  particular  is  an  exception  to  the  rule.  We  may 
say,  too,  that  the  saving  in  the  strictly  fixed  charges 
must  have  been  greater  than  the  figures  given  indicate. 
These  figures  include  taxes,  which  most  assuredly  were 
much  heavier  for  1896  than  for  1879,  though  we  are 
without  the  data  to  show  the  exact  extent  of  the 
increase. 

The  reason  why  the  D  jlaware  &  Hudson  holds  this 
distinctive  feature  of  lower  charges  is  of  course  well 
known.  It  has  pursued  a  policy  different  from  all 
other  large  roads.  It  has  not  only  not  issued  new 
bonds  but  it  has  retired  old  issues  of  bonds  as  they 
matured  and  replaced  them  with  stock.  Seventeen 
years  ago  (that  is,  on  December  31  1879,)  the  com- 
pany's stock  was  $20,000,000,  the  outstanding  bonds 
$19,837,000  ;  now  the  stock  is  $35,000,000,  the  bonds 
only  $5,000,000.  In  other  words  the  bonded  debt  in 
the  seventeen  years  haa  been  reduced  nearly  $15,000,- 
000,  the  stock  being  increased  in  the  same  amount. 
What  other  company  in  the  whole  land  can  point  to 
Buch  a  record  ?  Nor  is  this  all.  In  the  interval  tbe 
company  has  acquired  control  of  the  Rutland  Railroad  at 
a  cost  of  $1,500,000,  and  has  also  acquired  considerable 
other  property.  Hence,  in  consideriug  the  future 
prospects  of  the  company  this  pre-eminent  fact  must 
always  be  borne  in  mind,  th*t  be  the  course  of  trade 
good  or  bad  the  positio  i  of  the  company  ii  uausually 
strong  by  reason  of  the  reduced  debt  and  find  chirgea. 
Coming  now  to  the  New  York  &  Canada  afitair— 
the  issue  during  1896  of  a  million  Jillara  of  deben- 
tures as  announced  in  the  Ohrontcle  last  week — 
is  there  not  something  grotesque  in  the  suggestions 
that  have  been  made  regarding  that  transaction  ? 
Here  is  a  concern,  as  we  have  seen,  which  has  steadily 
and  largely  reduced  ita  bonded  indebtedcess  ;  it  holds 
its  lines  in  Pennsylvania,  known  as  the  Pennsylvania 
Railroad  division,  yielding  IJ  million  dollars  net  per 
annum,  free  from  debt,  except  so  far  as  the  $5,000,000 
D.  &  H.  bonds  still  outstanding  are  a  lien  on  it. 
Yet  we  are  asked  to  believe  that  this  compinr  so  situ- 
ated has  been  castiog  about  for  soma  plausib'.e  way  of 
putting  out  new  bonds,  and  finding  nothing  else  avail 
able  has  hit  upon  the  expedient  of  capitalizlog  de- 
ficiencies in  revenne. 

Still,  now  that  such  prominence  has  been  given   to 
the  matter,  it  is  best  that  it  ghouH  be  explained.     Ac- 


cording to  the  report  for  1895  the  D.  &  H.  had, 
roughly,  4|  million  dollars  invested  in  the  New  York 
&  Canada.  About  3f  million  dollars  of  this  repre- 
sented the  original  cost  of  acquiring  the  road,  the 
other  million  (which  has  now  beea  repaid  through  a 
new  bond  issue)  represented  advanoss  made  from  tim  e 
to  time,  not  to  meet  deficiencies  in  revenues  but  for 
new  construction  work  properly  and  legitimately 
chargeable,  according  to  the  management,  to  capital 
account.  In  addition  to  these  outlays  large  amounts 
were  spent  for  improvements  and  charged  to  expenses. 
All  but  about  10  or  15  miles  of  the  113  miles  of  road 
are  now  laid  with  80  pound  steel  rails,  and  the  cost  of 
doing  this,  we  are  told,  has  been  included  in  expenses  ; 
so  also  has  the  cost  of  ballasting  the  whole  line  and 
various  other  improvements. 

The  New  York  &  Canada  is  considered  the  leasb 
valuable  of  the  D.  &  H.  leased  lines.  Its  business  has 
been  hurt  in  recent  years  by  the  construction  of  the 
Mohawk  &  Malone  and  the  other  lines  into  the  Adi- 
rondacks  controlled  by  the  New  York  Central,  and  also 
by  the  collapse  of  the  iron  industry  in  Northern  New 
York.  But  latterly  the  property  has  been  slowlj 
recovering,  the  losses  in  the  ore  traffic  being  oSat  by 
gains  in  the  pulp  and  paper  traffic.  As  a  result,  the 
loss  on  the  operation  of  the  road,  which  had  been 
$165,281  in  1893,  amounted  to  only  $8,508  and  $7,236 
respectively  in  189'!  and  1895.  Tae  following  shows 
the  results  for  each  of  the  last  seventeen  calendar 
years. 


XBT  RBSDLT  OH  NBW  TOBK  ,b  CANADA. 


im« I.OU.. 

iftib Lon.. 

IBM UMS.. 

1883 Lou.. 

IRM LOM   . 

1891 Lou.. 


7.836 
140,201 
I«B.281 
70JU» 
10t.M2 


IWO ProBt. 

1880 Profit. 

1*88 Profit. 

1887 Profit. 

188* Profit. 

188} Lois.. 


«8«.907 
72,381 
P3.S48 
M,l«8 
61,181 
43,6;  1 


1884.. 

...T/Oia.. 

?70,84<r 

18S3.. 

...Iiora.. 

120,688 

I88«.. 

...L088.. 

61,794 

1881.. 

.  .Profit 

8,71fr 

1880.. 

...ProBt. 

19,37» 

1898.. 

...Low. 

tl8.242 

l!«0.. 

...Profit. 

t417,Ii34 

I89S.., 

...LOM.. 

28.647 

Ih8».. 

..Profit. 

107,065 

!8M... 

...LOM.. 

23>M» 

1888... 

...Profit. 

130,111 

1803... 

...Profit. 

11,414 

1887... 

...LOM.. 

87,622 

1892... 

...Profit. 

327,812 

1858... 

...Loss.. 

21,895 

1891... 

...Loss.. 

121,8« 

1»».. 

...LoM.. 

31S.8S0 

Netla«17re«r9.. «392,088  ^ 

It  will  be  observed  thut  the  net  loss  from  operationa 
in  the  whole  seventeen  years  w.i3  only  $392,033,  and 
this  loss,  as  already  stated,  has  been  charged  in  its 
full  amount  against  the  income  of  the  Delaware  & 
Hudson,  the  dedaction  for  each  year  having  been  the 
amount  accruing  in  such  year.  The  New  York  & 
Canada  is  only  one  of  the  leased  lines.  To  show  the 
record  on  these  leased  lines  as  a  whole  we  give  the  fol- 
lowing statement. 

NET  BEaOLT  OH  ALL  LEASED  LINE?. 

1881 LoM  . .  (174.480 

18S3 Profit.  1,906 

1882 l»rottt.  8,4«» 

1881 Profit.  28,18* 

ISW LoM..  14.642 

1879 Ix>»9..  818,0a0' 

Thus  It  will  be  seen  that  the  result  has  varied  greatly 
from  year  to  year,  1896  showing  a  small  loss.     Bit., 
whether  there  has  been  a  loss  or  a  gain  the  proper  debit  - 
or  credit  haa  in  each  instance  been  made  in  the  Dela- 
ware &  Hudson  income  accounts.     No  one  who  took 
the  pains  to  examine  the  D.  &  II.  reports  could  be  !a 
doubt   as    to    this.     More  than  that,  President  Oly- 
phant,  in   reply    to    a    query  from  a  representative 
of     this     paper,    is    emphatic     in    the    statement 
that  all    other   liabilities  on  endorsements  and  guar- 
antiee,    of     whatever     description,    are    treated    in 
the  same  way — that    is,   wherever    there    ia    a    loss 
the  amount    is    charged    against   D.  &    H.   income. 
We  may  note,  too,  that  the  D.  &   II.   has  for  a  long 
time  had  what  might  not  improperly  ba  termed   an 
audit  of  its  accounts,  the  auditors  being  a  committee 
from   the  board   of  directors.     We  do   not  know  who 
will   examine   the    accounts    this    time,    but  in    the 
previou4  two  years  the  committee   was  composed  of 
Alexander  E.  Orr,  Jas.  R.  Taylor  and  J.  A.  Roosevelt, 
and  in  the  three  years  befom  that  the  committee 
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eontiated  of  K.  S.  Orant,   Win.  IL  TilliDRbaat  and  A. 
Van  SaotToord. 

It  may  be  aiked  why,  if  the  D.  &  H.  reqairad  the 
aj,  aa  it  oertaioly  did,  the  company  did  not 
itiotraboodi  iaetaad  of  thoae  of  the  N.  Y.  & 
The  anawsr  no  doabt  it  that  with  the  D.  & 
H.,  aa  with  all  ooooeroa,  it  i«  deemed  beat  and  proper 
that  eaoh  aaparata  property  thoald  bear  ita  own  bur- 
deoa.  BMidea  thia,  the  amount  owing  the  D.  &  U. 
bariag  raaohad  orer  a  million  dollari,  it  was,  we  pre- 
■UM,  thoncht  fitting  that  a  aettlement  ihonld  be 
made.  Daring  1896  the  Delaware  &  Hadson  had 
gfeater  need  than  nraal  for  money.  The  redaced  de 
■■id  (or  ooal  left  all  the  anthracite  carrier*  with  en- 
larged aappliea  of  that  prodaot,  and  hence  added 
greatly  to  the  aggregate  of  ad?anoes  required 
«a  ooid.  Thia  waa  ahown  very  strikingly  in  the  report 
naaotly  iaraed  by  the  Lehigh  Valley  and  ia  again 
ahown  in  the  roport  of  the  L  ickiwiaaa  issaed  yaster. 
di^.  The  building  of  27  milea  of  double  track  on 
the  Albany  &  Susqaehanna  aho  called  for  fanda  which 
tha  D.  &  U.  had  to  meet.  Besides  this  the  fact  that 
diridenda  were  7  per  cent,  while  current  revenues 
equaled  only  5  per  cent,  made  a  draft  on  cash  to 
the  extent  of  t700,000.  Diridends  are  al  trays  based  on 
the  earnings  of  the  previous  year,  but  necessarily  they 
come  oat  of  the  ca^h  of  the  current  year. 

In  these  and  other  ways  the  company  had  accumulated 
a  floating  debt  at  onetime  during  the  year  of  t2,298,500. 
The  sale  of  thetl.OOO.OOO  New  York  &  Oinada  deben- 
tures at  par  has  reduced  the  sum  to  about  tl,3(K),000,and 
thia  is  the  amiunt  of  loans  now  outstanding.  Of  coarse 
tat  a  company  of  the  siz)  and  standing  of  the  D.  &  H. 
that  ia  really  an  inaignifioint  aum.  Fire  years  ago, 
when  7  per  cent  dividends  were  regularly  paid,  the 
company  repDrted  $1,200,000  of  loans  payable,  but 
theae  were  all  paid  off  before  the  end  of  the  next  year. 

It  is  sometimes  claimed  that  provisioa  should  be 
made  in  the  income  accounts  for  the  altimate  ex- 
hanstion  of  the  C3mp  my's  minea.  Possibly  there  will 
be  need  for  something  of  this  kiad  hereafcer.  So  fttr 
aa  the.paat  is  concerned,  the  managers  have  done  what 
ia  eqaivalsnt  to  the  same  thiag  in  the  accumulation  of 
a  large  surplus,  which  it  now  appears  is  not  to  be  used 
to  maintain  the  old  rate  of  dividends.  Besides,  the  coal 
lands  stand  on  the  books  at  a  very  low  Qgare,  and  it  is 
eatimated  that  the  present  rate  of  production  cin  be 
Buiotidned  for  from  sixty  to  seventy  year^.  Taking 
the  investment  in  the  Northern  Ooal  Oompany,  the 
expenditurea  for  mine  improrements  and  fixtures,  and 
$1,700,000  for  real  estate  owned  ia  connection  with 
the  minef,  the  value  of  the  mines  on  the  bjoks  figures 
oat  only  about  11  million  dollars.  Toe  actual  present 
value  of;the;  mines  is  estimited  at  from  25  to  30 
million  dollars. 


THB  LA.TB  YEAR'S  IRON  PRODUOTION. 

The  statiatioi  of  iron  produo'.ioa  for  the  late  cal- 
endar year  which  Mr.  Jamea  M.  Swank,  of  the  Iron  & 
Steel  Association,  has  prepared  with  a>  much  prompt- 
naea  reveal  reaults  that  will  no  dou'jt  app?ar  sotntwh  tt 
eurprising.  M'.  Svank  fiads  that  our  iron  producers 
made  no  Ims  (hin  8,6^3,l^7  toae of  pig  iron  during 
189«.  ToiaUoaly8W,liil  ton  lesa  than  tin  uupreoe- 
doDUd  output  for  1395,  aud  here  have  been  but  two 
olbor  years  (besidee  1895)  ia  the  whoU  history  of  the 
ooaatry  when  theprolactioa  was  Urgir  thai  thtt  now 
reported  for  1896. 


The  British  statistics  have  not  yet  been  compiled,  and 
the  output  of  the  United  Kingdom  will  not  ba  known 
(or  some  time.  The  indicitioas  point,  however,  to  a 
yield  very  close  to  that  for  the  United  States — potii. 
biy  a  little  lirgsr,  possiMy  a  little  satller.  Bat  it  ia 
to  be  remembered  that  ii  Grett  B-itaii  the  yeir  was 
one  of  considerable  buoyincf,  b)th  in  the  interail  and 
the  external  trade.  Ia  the  Uaited  Stites,  on  the  other 
hand,  the  year  marked  a  piriol  of  grest  dip-eaiioa. 
It  is  a  striking  commentary  on  the  growth  aid  expia* 
aion  whiob  the  iron  industry  has  attained  in  recent 
times  that  in  a  year  of  exceedingly  unfavorable  coadi- 
tiona,  aa  far  as  general  business  is  concerned,  we  should 
have  turned  out  as  much  iron  as  did  Great  Britain  in 
a  year  of  very  favorable  conditions. 

We  have  said  that  the  product  waa  only  823,181  tons 
leas  than  that  for  1895.  Bat  that  hardly  gives  aa  idea 
of  the  intense  depression  through  which  the  iron  in* 
dnstry  passed  during  the  twelve  months.  It  will  be 
remembered  that  in  1895,  as  the  result  of  the  revival 
in  trade  which  followed  the  contract  with  the  Morgan. 
Belmont  Syndictte,  an  old  fashioned  boom  developed 
in  the  iron  trade.  Aocariing  to  the  monthly  record 
kept  by  the  "Iron  Age,"  this  culminated  on  Nov.  1 
of  that  year,  when  the  weekly  product  reachel  the 
unprecedented  figure  of  217,306  tons.  After  that  a 
steady  decline  set  in,  which  continaed  almost  without 
interrnption  for  a  period  of  eleven  months.  Up  to  July  1 
the  contraction  was  comparatively  small,  the  weekly 
capacity  at  that  date  being  estimUel  at  180,53'2  tons, 
against  the  217,306  tons  for  the  previous  November. 
With  the  nomination  of  Bryan  in  July  the  shrink ige 
assumed  very  large  proportions,  and  on  October  1  1896 
the  capacity  of  the  active  furnaces  was  estimated  at 
only  112,782  tons  per  week  against  the  217,306  tons 
the  previous  November.  To  see  the  extent  of  the 
change,  therefore,  we  must  compare  the  results  by 
half-years.  The  following  shows  the  output  for  each 
aix  months  of  the  last  twelve  years. 

pRooaoTioif  or  pio  laoii  ih  aiLr-raiaLT  pbbioos. 


aroi$  font. 
1885— lilt  hair l.»20.371 

2(1  half 2,12'1,1S4 

1886— l8t  hitlf 3,837,632 

2d  half 3,045,642 

1887    lathalf. 8.049,291 

2a  half 3,867,854 

1838— iBt  half 3,020,092 

2d  half 3,4U<.),tit6 

1889— iBt  half S,6tU.B03 

2d  half  3,»42,03» 

1890— 1st  half 4,560,513 

2d  half. 4,642,190 


Oro»»  Tom. 
1891— l»t  half. 3.389,107 

2rt  half 4.911,763 

1892— l8t  half 4,76^,688 

2d  half 4,1S7,317 

1893— l8t  half ...4,562,918 

2d  half 2,561,584 

1894— Ut  half 2,717,9S3 

2.1  half 3.939.40S 

lS95-l»t  half 4,0^7,568 

2d  hilf. 5,3^!i,750 

1899-l«tb»lt 4,176.238 

2d  half 8,646,891 


It  is  the  figures  for  the  last  three  half-years  chiefly 
that  merit  attention.  In  the  six  montns  to  December 
31  1895  we  produ>}ed  5,353,750  tins  of  the  metal,  in 
the  six  months  to  June  30  1896  our  output  waa 
4,976,236  tons,  and  in  the  following  six  months  we 
made  only  3,646,891  tons.  Ia  brief,  in  the  last  half  of 
1896  oar  product  waa  at  the  rate  of  only  about  7^ 
million  tons  per  annum,  in  the  last  half  of  1895  it  had 
beea  at  the  rate  of  nearljr  10}  milltoa  tons  per  year. 
The  depression  which  existed  is  also  shown  in  the 
changes  in  stocks  which  occu-red.  During  the  calendar 
year  1895  the  total  of  stocks  not  in  mikers  hands 
intended  for  their  own  use  diminished  from  661,328 
to  506,132  tons.  0  i  tne  other  htnd  in  1896 
there  was  an  iuorease  from  506,132  tons  to  847,686. 
Some  of  the  stocks  held  represent  purchases  mide  in  a 
apeculativa  wiy — tiiat  is,  not  for  uie,  but  for  the  pur- 
piae  of  making  a  profit  out  of  an  expacted  riae 
in  the  price  of  the  oommtdity.  Tbe  Anerican 
Pig  Iron  Storage  Warrant  Otmpany  reported  Decem- 
ber 31  1896  200,700  tona  of  pig  iron  in  its  warrant 
yards,  this  including  64,663  tons  still  controlled  by  the 
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makers.  Allowing  for  the  changes  in  Blocks,  the 
following  famishes  a  comparison  as  to  the  amoant  of 
iron  presumably  consumed  in  the  difEerent  years.  We 
add  a  line  to  show  the  imports — not  merely  of  the  pig 
metal  but  of  all  kinds  of  iron  and  steel. 

IRON  PBODCCTION,  STOCKS,  IMPOBTB,  AC. 


Ibiu  «/  3,2i0  Poundf. 


Bt'k  of  pig  beg.  of  yr.* 
Product 'n  dor'g  rear. 


8«7,fl86 


Total  sapplj 

Btookendof  year*... 

Consam  p.  of  home  pig 
lmp*t«  of  Iron  &  steel. 

Tot,  ooiuump..  ton»  8.S81.573 


&0e.l82 
8,623.127 


8,281.S7S 
+300,000 


1884. 


001,828     707.818 
»,U6,30ti  6,657,388 


10,107,636  7.364.706 
606,132     661,328 


0,601.6  t  6,703,378 
378,008    Sue,24W 

9,079.712  7.012.62T 


686,616 
7,121,602 


7,880,118 
707.818 


6.962.800 
138,405 


7,391,«»5 


627.233 

9.157,000 


9,781.233 
636,616 


g,2<8,ei7 


0,713.065 


861.868 
8,279.870 


8,911.728 
627.233 


8,311.1I>6 
667,882 


8.872,.377 


*  Includlnx  36.200  tons  net  held  In  the  warrant  yards  of  the  AmerlCHn  Pig 
Iron  Storage  Warrant  Company  Dec  31, 1830,  not  under  the  control  of  makers; 
62,937  tons  Oea  31,  1890;  30,900  tons  Dec.  31,  1891;  29,500  tons  Dec.  31.  1802: 
46.2M  tons  Dec  31, 1893 ;  83,610  tons  Dec  31. 1891;  61,800  tons  Dec  31,  1896 
and  136,037  tons  December  31. 1896.         f  Partly  estimated 

Thni  the  consumption  in  1896  was  only  8,581,573 
tons,  against  9,979,712  tons  in  1895,  but  against 
7,012,627  tons  in  189 1  and  7,391,295  tons  in  1893.  It 
is  interesting  to  see  how  the  make  of  iron  is  distributed 
according  to  the  kinds  of  fuel  used  in  its  manufacture. 
It  appears  that  dariog  the  twelve  months  of  1896  we 
actually  made  more  charcoal  pig  than  during  the 
twelve  months  of  1895,  the  figures  being  310,244  tons, 
against  225,341  tons  in  1895.  The  iron  made  with 
anthracite  or  with  mixed  anthracite  and  coke  aggre- 
gated a  little  less  than  in  1895,  namely  1,146,412 
tons,  against  1,270,899,  while  the  balk  of  the  loss  oc- 
curred in  the  iron  made  withbituminonscoal,  of  which 
the  output  was  7,166,471  tons,  against  7,950,068  tons. 
Here  is  a  table  going  back  to  1891. 

PRODncnOK  OF  IBOM  ACCOROINO  TO  FtTIL  DBCD. 


Taru  o!  2.210  Ou. 


BltumlDous 

MUed  anthr.  ftooke) 
Anthradta  alone ....  > 
Cliareoal _ 


Total. 


ISM. 


7,166,171 

Uie,ll2 

S10.U1 


8,623.127 


1896. 
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Great  interest  attaches  to  the  results  for  tne  Soucn- 
ero  S:ate8,  where  iron  is  made  so  cheaply  that  it  has 
been  found  possible  to  ship  it  to  Europe  in  competi 
tion  with  the  iron  of  Great  Britain  and  other  coun- 
tries, several  shipments  of  that  kind  having  been  re- 
ported. We  give  a  statement  below  comparing  the 
product  for  all  the  leading  States.  It  will  be 
seen  that  Alabama  in  1896  actually  turned  out 
more  metal  than  in  any  previous  year,  her  prod- 
uct having  been  922,170  tons.  Virginia  made  386,- 
277  tons,  which  also  is  in  excess  of  any  previous  year. 
Kentucky  likewise  excelled  its  own  best  record, 
though  the  State's  aggregate  is  not  yet  large,  being 
70,660  tons. 
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Taking  all  the  Southern  States  together,  the  output 
was  1,834,461  tons  for  1896,  against  1,702,088  tons  for 


1895,  1,268,425  tons  for  1894,  1,567,299  tons  for  1893 
and  1,890,167  tons  for  1892.  The  latter  is  the  only 
year  able  to  show  a  heavier  product  for  these  Southern 
States  than  1896,  and  the  difference  in  its  favor,  it 
will  be  observed,  is  very  small.  Outside  the  South 
the  losses  appear  to  have  fallen  mainly  on  Pennsylva- 
nia, Ohio  and  Illinois. 

It  is  hardly  necessary  to  say  that  prices  were  unsatis- 
factory. The  tendency  was  downwards  except  for  a 
time  towards  the  end  of  the  year  on  an  expected  re- 
vival owing  to  the  election.  A  feature  in  the  closing 
months  was  the  breaking  up  of  a  number  of  combina- 
tions in  the  trade  which  had  previously  held  up  prices. 
The  following  gives  the  yearly  average  prices  for  a 
namber  of  leading  articles  of  iron  and  steel. 
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1810 

18  63 
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Thus  the  average  price  in  1896  was  lower  than  in 
1895  in  all  but  three  cases,  two  of  these  exceptions 
being  steel  billets  and  steel  rails.  But  with  the  col- 
lapse of  the  steel  combination,  billets  sold  in  December 
as  low  as  $16  00  per  ton  at  the  mills  at  Pittsburg,  and 
the  price  of  steel  rails  was  in  December  reduced  from 
$28  00  per  ton  to  $25  00,  the  reduction  to  apply  only 
on  deliveries  during  1897.  At  the  beginning  of  1897 
iron  and  steel  prices  in  nearly  all  lines  were  about  as 
low  as  at  any  time  during  the  existing  period  of  de- 
pression. 

TEE  CROPS  OF  1896. 

The  estimates  of  the  country's  crops  the  late  year 
by  the  Agricultural  Bureau  at  Washington  have  thii 
time  been  very  much  delayed,  the  figures  having  made 
their  appearance  only  on  Monday  of  this  week.  These 
final  totals,  however,  do  not  make  any  very  essential 
changes  from  the  resulu  reached  last  October  and  No- 
vember, based  on  the  averages  of  yield  per  acre 
reported  at  that  time.  Taking  the  three  leading 
oereals,  the  totals  are  in  each  case  a  little  larger  than 
the  early  approximations — wheat  being  estimated 
at  427  million  bushels  against  412  -million  bushels, 
corn  2,283  millions  against  2,211  millions  and  oats 
707  millions  against  670  millions. 

As  already  stated,  these  variations  are  not  very  im- 
portant, and  substantially  the  figures  confirm  the 
previously  accepted  estimates.  The  year,  it  is  evident, 
was  a  very  good  one  in  point  of  yield.  The  corn  crop, 
at  2,283  million  bushels,  exceeds  by  132  million  bush- 
els the  unprecedented  crop  of  the  previous  year;  the 
oata  crop  falls  117  million  bushels  below  that 
for  1895,  but  is  yet  very  large  at  707  mil- 
lion bushels,  and  the  wheat  crop  at  427  mil- 
lion bushels  compares  with  467  million  bushels  for 
1895.  In  the  aggregate  of  the  three  crops  the 
yield  does  not  differ  very  greatly  from  that  for  1895, 
the  total  being  3,418  million  bushels,  against  3,442 
million  bushels.  In  1894  the  total  had  been  only  2,335 
million  bushels,  in  1893  2,654  million  bushels  and  in 
1892  2,805  million  bushels.  These  comparisons  show 
how  very  much  better  the  harvests  have  been  the  last 
two  years  than  in  the  years  immediately  preceding. 
Here  is  a  comparison  of  the  three  crops  for  five  years. 
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Tlw  whMt  crop  at  427  million  basbeis  must  be 
«OD«idered  b«Iow  the  ftTer*K^.  The  lots  of  49  million 
baifaeli  M  oompaitd  with  1895,  bai  been  chiefly  in  the 
•pring- wheat  Statet  of  the  Northwest,  where  the 
yield  the  prerioas  year  had  baen  of  really  phenomenal 
proportions.  Tans  in  Minnerota  the  1S9G  prodaot  is 
Mtimstfld  at  only  46  million  bushels,  against  C5 
Billion  ba«hel«  in  1895,  and  the  product  of  Xorth  Da- 
kota is  placed  at  lets  than  30  million  bushels  against 
91  million  batheU.  The  decrease  in  these  two  States 
•lone,  it  will  be  obserred,  rsaches  50  million  bushels, 
•nd  this  decrease  has  been  the  cause  for  some  very 
heavy  loasea  in  earnings  by  the  railroads  in  that  part 
of  the  country.  Tne  winter- wheat  yield  has  not  been 
large,  though  a  few  million  bushels  better  on  the  whole 
than  that  for  1895.  Ohio,  however,  which  is  a  winter- 
wheat  State,  had  one  of  the  smallest  crop]  of  wheat  in 
ita  history— namely,  only  21,800,000  bushels.  Below 
we  give  the  product  in  the  leading  producing  States 
for  fire  years- 
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The  corn  crop  is  of  unpreoedented  dimensionr,  and 
the  effect  of  two  such  large  crops  in  succession  on  the 
general  situation  can  hardly  be  over-estimated.  The 
*SS''^K>^  production  for  the  two  years  has  been  but 
little  less  than  4,500  million  bushels.  la  nearly  all 
the  leading  States  we  are  dealing  with  figures  of  great 
magnitude,  and  it  is  hardly  worth  while  to  mention 
each  State  specifically  therefore.  A.  few  illustrations 
will  serve  to  show  bow  striking  the  improvement 
has  been.  Thus  in  Iowa  the  crop  is  3'<il  mill  ion 
bushels,  against  298  million  bushels  in  1895,  aad  but 
81  million  bushels  in  1894,  and  in  Nebruka  the 
yield  is  298  million  bushels  against  125  million 
bushels  in  1895  and  but  14  million  bushels  in 
1894.  On  the  other  hand,  in  parts  of  the  South 
and  S  luth west  the  harvest  in  1896  was  poor;  Texas  hai 
a  yield  of  but  32  million  bushels,  against  107  million 
bushels  in  1895  and  69  million  bushels  in  1894,  and 
Arkansas  has  a  crop  of  but  29  millions  against  50 
millions  and  38  millions  respectively  in  1895  and  1894 
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In  the  case  of  oats  the  result  has  varied  greatly  in 
the  different  States.  Iowa  is  the  State  which  raises 
more  oata  than  any  other,  and  that  State  accounts  for 
the  bulk  of  the  falling  off  in  total  yield  as  compared 
with  the  previous,  year— that  is  to  say,  the  Iowa  crop 
in  1896  ia  eatimated  at  only  105  million  bushels, 
againat  182  million  bushels  in  1895,  which  latter,  how- 
ever, had  been  extraordinarily  large.  Here  la  a  state- 
ment of  the  oata  production  in  the  principal  Statei  for 
each  of  the  last  five  years. 
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Besides  the  large  cereal  crops,  the  cotton  crop  was  a 
great  improvement  on  that  of  the  previous  year, 
though  we  do  not  attempt  to  make  an  estimate  of  our 
own  of  the  amount  of  the  increase.  The  following 
carries  th»  comparison  on  the  leading  crops  back 
to  1879. 
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*  Indicated  yield  aooordlng  to  Agrlcultuna  Department'*  flrare* 
iMued  Oeoembor  10. 

With   regard   to  prices,  we  noted  in  reviewing  the 

harvest  of    1895   that  the  situation  had   been   very 

unsatisfactory  in  that  respect  as  to  all  cereals,  the 

prices  being  the  lowest  in  years.     The  same  remark, 

emphasized,   applies    to     1896    with    one    exception, 

namely    wheat,    where    there    has    been  a    striking 

advance    under    the    crop    shortage     in     the    other 

leading      producing      countries — India,       Australia, 

Russia,      Argentina,     etc.      In      India     an      actual 

famine,  as  is  known,  developed  and  instead   of  that 

country  being    able  to    export    wheat,    the    unuaaal 

ooonrrence    was  noted   otj  purchases    in    thia   ooan> 


Jandabv  30,  18a7.j 
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try  for  luUia  acooaut.  Tno  average  ct  farm  prices 
for  wheat  over  the  whole  country  is  reported 
by  the  Agricultnal  Bureau  at  72-6  cents  for  1896, 
against  only  50-9  cents  for  1895,  a  large  and  very  wel- 
come addition.  Tae  averages  on  the  other  crops,  how- 
ever, are  all  lower,  as  will  appear  by  the  following: 

AVErCAOB  PRCBS  RB^ilVED  BV  FARMERS  ASD  PLANTERS. 


Wheat,  per  boshel  . 
Bye,  per  bushel.  ... 
Oats,  per  bushel — 
Barley,  per  bushel.. 

Com,  per  bushel 

Cotton,  per  pound.. 


1896. 

1895. 

1894. 

1893. 

1892. 

Cento. 

Cents. 

Cento. 

Cento. 

Cents. 

72-6 

50-9 

49-1 

53-8 

62-4 

40-9 

440 

50-1 

51-3 

54-8 

18-7 

19-6 

32-4 

29-4 

31-7 

32-3 

33-7 

44-2 

40-8 

47-2 

21-5 

26-4 

45-7 

36-5 

39-4 

6-6 

7-59 

4-6 

6-99 

8-4 

8TOO.T     BXCHASOB    (JLEARINO-HOOSB    TBANSACTIONS.— The 

V'jbjomad  statement  includes  the  transactions  of  the  Stodc 
Bxonange  Clearing-HouBe  from  January  18  down  to  and  in- 
cluding Friday,  Januarv  29;  also  the  aggregates  for  Jan- 
uary in  1897,  189fi  and  1895. 

nooK  axaaAaaa  oLBAmnia  aoosa  TBAsaAonoBi 


— «*or«f ,  »o«»  ttSef.— «    . BcUaneet,  one  tUt» 


tM93- 

Januarr. 
1  Matt- 
Jan  lury. 

18»r- 

Janaarr. 


SAecK 
Vatae  Shares.  Oath.  Olearea 
9  $ 

1.W1.000        SS.700.000    1,483.100       S,<S, 


Siiaret, 


Cleared.    Total  Value. 

9 
U.MS.600      8»«,100.000 

U.S98.S00       IM?.TOO,000       l,eU.200        88,400,000    1,44S.OOO       «.87g 


1897- 

Jao.  18 


.     ia.000.T0O       778,1)00,000 
^Shares,  both  tidta  — 
Cleared.    Total  Value. 
« 
97,<<O0,OOO 
74,3jO,000 
.■53,900,000 
39,500,000 
89,900,000 


1,478,400 
19.. 1,158,600 
20..  782,800 
21..    590.500 

22..   tfoe.euo 


l,42S,BOO      71.1100,000     1,0<8.»00        6.»Oo 

, Balaneee,  oiie  tide. .  Sheets 

Share*.    Value  Shares.  Oash.Oleared 

9  9 

176,200     9,500.000  212,700        353 

150,000      8,000,000      v&,900        345 

97,400     5,700,000     74,000        316 

6'j,200     3,700,000     32.000        '^90 

73,700     4,100,000     4),30t>        306 


Tot. wk.  4,117.100  305,505,000    565,5')0    31,000,000  459,900 
WklMtyr3,056,500  203.200.000  304,800    17,200,000    274,300 


J>B. 


25.. 
26.. 
27.. 
38  . 
39.. 


8i)7,2a0 
514.8.>0 
834,«00 
391,700 
3^J,400 


53,200,000 
38.000,000 
23,400,000 
27,100,000 
22,800,000 


86,000 
57,100 
4?, 200 
48,800 
36,700 


4,703,000 
3,4O0,u00 
2,500,000 
2,>t  00,000 
)3,10j,000 


68,700 
43,700 
2t<,000 
28.900 
-.(4,200 


1.610 
1,523 
333 
287 
258 
262 
256 


» 


Tot.  4rk.. 2.378,300  164.500.000     270,^00  15,500,000  194.500    1.384 
irklMt7t3,929.900  251,000,000     422.500  22,900.000  321,000    1,630 

The  Stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Sugar  common,  American  Tobacco  common,  Atch- 
ison, Central  of  N.  J. .  Chesapeake  &  Ohio,  Chicago  Burlington 
&  Qnincy,  Chicago  Qas,  Chicago  Milwaukee  &  St.  Paul  com- 
mon.Chicago  &  North  Western  common,  Chicago  Rook  Island 
&  Pacific,  Delaware  &  Hudson,  Delaware  Lackawanna  & 
Western,  Diatilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  &  Michigan  Southern,  LouisTille  &  Nashville,  Manhat- 
tan, Missouri  Kansas  &  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Lake  Erie  &  Western,  New  York  & 
New  England,  New  York  Ontario  &  Western,  New  York  Sas- 
qnehanna  &  Western  preferred.  Northern  Pacific  preferred. 
National  Lead  common,  Philadelphia  &  Reading,  Southern 
Railway  common  &  preferred,  Tennessee  Coal  &  Iron,  Texas 
St  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  United  States  Rubber  common,  Wabash  common 
and  preferred,  Western  Union  and  Wheeling  A  Lake  Erie 
common. 


P(on.etars5®ommjet;ctal1^ugItslt||jetos 


(From  oar  own  oorrespondent] 
London.  Saturday,  January  16th,  1897. 

The  announcement  that  the  expected  Treaty  of  Qeneral 
Arbitration  between  this  country  and  the  United  Statea  was 
signed  at  Washington  at  the  beginning  of  the  week  has  had 
luiprisingly  little  influence  upon  markets.  People  here  had 
made  up  their  minds  long  ago  that  a  war  between  the  United 
States  and  the  United  Kmgdom  would  be  a  crime,  and  con- 
sequently was  impossible.  They  look  upon  the  treaty,  there- 
fore, rather  as  an  official  confirmation  of  their  opinions  than 
as  in  any  way  altering  the  actual  state  of  things. 

The  appointment  of  a  new  Russian  Finance  Minister  in  the 
place  of  Lobanof  has  also  had  little  influence.  The  truth  is 
that  people  in  this  country  know  too  little  of  the  new  minis- 
ter to  form  any  kind  of  opinion  as  to  how  he  will  be  likely  to 
affect  the  policy  of  Russia,  and  therefore  they  take  it  as  a 
mere  piece  of  news  without  any  special  significance.  In 
Germany  the  appointment  is  not  altogether  liked.  It  is 
warmly  approved  in  France. 

What  has  chiefly  influenced  the  market  at  home  and 
abroad  is  the  long  delay  in  eflfecting  any  kind  of  arrangement 
at  Constantinople.  For  months  past  it  has  been  stated  semi- 
officially and  oflicially  in  almost  every  capital  of  Europe  that 
the  Powers  were  agreed  and  that  a  settlement  would  be  made, 
but  we  seem  to  be  as  far  off  from  an  arrangement  as   ever, 


and  people  are  asking  if  nothing  is  done  what  will  happen  ? 
The  new  financial  control  is  not  taken  very  seriously.  The 
delay  of  Spain,  also,  in  arranging  the  Cuban  difficulty  is  act- 
ing as  a  deterrent  on  the  Stock  Exchange.  People  had  hoped 
that  the  good  sense  of  the  Spanish  Government,  the  influence 
of  the  Powers,  especially  of  Great  Britain  and  France,  and 
the  example  set  by  our  own  country  in  Venezuela,  would  al) 
induce  Spain  to  agree  with  tue  United  States;  but  still  nothing 
seems  to  be  done.  As  a  result  there  is  a  general  unwilling- 
ness to  engage  in  new  risks.  At  the  very  beginning  of  the 
year  the  impression  was  general  in  the  city  that  we  should 
very  soon  witness  an  awakening  of  interest  on  all  the  stock 
markets.  There  is  no  sign  of  anything  of  the  kind.  The 
public  is  keeping  aloof  just  as  it  has  been  doing  for  month» 
past. 

The  loans  due  from  the  outside  market  to  the  Bank  ot  Eng- 
land have  nearly  all  been  paid  off,  yet  the  market  is  well  sup- 
plied and  rates  are  easy.  In  the  open  market,  three-months' 
bank  bills  are  taken  at  a  trifle  under  3  per  cent  and  short- 
loans  are  made  at  from  3  to  2}^  per  cent;  yet  there  is  an  im- 
predsion  that  this  state  of  things  will  not  last.  Firstly,  be- 
cauee  there  is  strong  demand  for  gold  in  the  open  market  for 
Russia  and  Japan,  which  prevents  much  of  the  metal  from 
going  into  the  Bank  of  England;  secondly,  because  the  rail- 
way dividends  are  now  beginning  to  be  paid,  and  that  mesn» 
accumulation  of  funds  in  the  banks  Just  before  each  import- 
ant dividend  is  distributed,  and  consequently  an  uncomforta 
ble  shifting  of  money  from  house  to  house;  and,  thirdly,  be- 
cause in  February  the  collection  of  the  revenue  is  on  an  ex- 
ceptionally large  scale,  transferring  immense  sums  from  the 
open  market  to  the  Bank  of  England. 

The  silver  market  is  very  quiet,  and  there  is  yet  no  very 
great  demand  for  India  Council  drafts.  The  transfer  of  two- 
crores  of  rupees  from  the  Indian  note  reserve  to  the  Treasury 
balances  has  enabled  the  India  Council  to  raise  the  amount 
of  bills  and  transfer  offared  for  tender  from  30  lacs  a  few 
weeks  ago  to  50  lacs  next  Wednesday,  but  the  offer  is  greatly 
in  excess  of  the  de  nand.  Last  Wednesday,  for  example,  49 
lacs  were  offered  and  less  than  38  lacs  were  bought.  Partly 
this  is  due  to  the  fact  that  the  exchange  banks  had  already 
supplied  themselves  largely  with  exchange  and  partly  to 
their  feeling  that  they  can  have  exchange  when  they  require 
it.  The  Indian  money  market  ij  less  stringent  this  week,  but 
the  cause  unfortunately  is  a  check  to  trade  owing  to  the  ex- 
treme stringency  for  weeks  pastand  to  the  plague  in  Bombay,- 
The  panic  among  the  natives  in  that  city  is  terrible.  Im- 
mense numbers  of  the  work  people  are  leaving  the  city,  and 
practically  the  import  business  has  stopped.  The  plague  haa 
now  broken  out  in  Kurrachee,  where  it  is  repotted  to  be  a» 
deadly  as  in  Bombay. 

As  stated  above,  there  is  little  doing  in  any  department  of 
the  Stock  Exchange.  Trade  proper  is  decidedly  good,  and 
the  indications  point  to  further  improvement;  but  invest- 
ment is  not  going  on  upon  as  large  a  scale  as  usual  at  this 
time  of  the  year,  and  there  is  practically  no  speculation.  In 
the  American  department  the  public  holds  aloof ;  perhaps 
they  are  disappointed  because  there  has  not  been  a  magical 
recovery  on  the  defeat  of  Mr,  Bryan,  No  doubt,  when  suffi- 
cient time  has  passed  to  allow  for  an  increase  in  the  railway 
traffics  and  a  general  improvement  in  business,  people  will 
take  a  more  reasonable  view  and  investment  will  take  plaoe- 
once  more,  but  just  now  there  certainly  is  no  inclination  to 
buy.  In  almost  every  department  the  same  thing  is  to  be  ob- 
served. One  exception  has  been  presented  by  the  Argentin  » 
market,  which  has  been  very  strong.  The  latest  news  from. 
Argentina,  however,  is  unfavorable.  It  is  stated  that  the 
harvest  which  is  juat  now  being  gathered  in  is  turning  out 
much  worse  than  had  been  anticipated,  and  that  there  will 
be  very  little  wheat  for  export  and  still  less  maize.  Upon  th  e 
Continental  botirses  prices  are  well  maintained,  but  there  in 
little  doing,  and  the  Sjuth  African  department  is  negleote  d 
everywhere. 

The  dividends  of  English  railway  oompaniea  are  now  bein^ 
declared.  The  two  earliest  of  them  have  given  much  disap- 
pointment! The  weekly  traffic  returns  showed  large  in- 
creases, and  it  was  hoped  that  there  would  be  a  marked  aug- 
mentation in  the  dividends.  It  now  turns  out  that  the  work* 
ing  expenses  were  heavier  than  any  one  expected,  and  the 
dividends  in  consequence  are  actually  lower  than  those  of  13 
months  ago.  The  Brighton  was  only  8  per  cent  against  8)^, 
and  the  Shieffield  only  1>^  against  l'^^.    Since  then,  however. 
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lk*Of(at  BiMmi  bM  •BBoarnd  a  dlTidwd  of  4V  1**  "tnt 
•ivttsi  4  p«r  rrni.  ud  lb*  Houih  KMtmi  d  6^  |M>r  ornt 
•gaUftM  0  {Mr  c«Di.    the  fill,  th«>r*ron>,  ibat  oeoufred  on  the 
t«o  flnt  aatoaBflrBaata  baa  barn  rrcnrrred. 
Tka  irnta*  tar  ■nnay  hara  baaa  as  f oUowa : 


Tbe  fiillowinii  return  abowa  tb«  piMition  of  the  Bank  of 
itaglaad,  Uta  Bank  rata  of  diaooont,  the  prioe  of  oonaola,  fto  , 
oooifwad  with  Um  laat  tbrea  yeata : 

.  aiMtJM 

«(.«it.«9a 
u.au.uT 

•  e(BaM»aa4«<ta....n   tUtMH 
OMBak«lUo&ka<bd*»wta'U   M.MMtt 
TvtoluaiuuM.  .*.  a.        t>  w' 
OML  t 

Ul  ll-l* 
MIUIM. 


•M»^< 


IK*. 

1806. 

IBM 

/««.lt 

Jmk-W 

Jmt.17. 

■l.«MkOO0 

M.«M.»l» 

•fcOlrtTtO 

«,»«0.1lt« 

a.otM&i 

8.W7.061 

SI.W1,8M 

•».^M.««7 

Su.4M.n8 

U««&U 

ia.6n.so9 

la.jM.Hi? 

t7.0IO.«lt 

V.M  its 

W.MM.720 

t;.o?«.TW 

M.«M,<M 

IT.IMS  ^»h 

ML0M.7W 

a4.4M.Mt 

M.»40.66e 

MH 

UN 

50 

• 

* 

I 

i«H 

IOI».IS 

99* 

•OK*. 

trs-iM. 

SINo. 

M,tM.OM 

iia.isi.ooo 

13Milt,000 

■•Ctlak    riaaaclal    MarkMa— par   Oakle. 
Tha  daily  otoaing  quotatiomi  for  securities,  Aks.,  at  London 
ara  rsportad  by  oable  as  follows  for  the  week  ending  Jan,  39 


Tha  Bank  rate  of  disouunt  and  open  market  rates  at  thf 
ohM  Ooatinental  oitiaa  have  bean  as  follows: 


autm»r 


OOMBkWMI. 


Jan.  I». 
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JIarlui 


IH 
«M 
4M 
4« 

tH 
SM 

4 

<M 

4 
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.  Pixley  ft  Abeil  write  aa  follows  under  date  of  Jonn- 
ary  14: 

OoM— Tba  loqalry  oontlonM  without  iib'>wlni;  anriiltcns  of  falUntc 
off  Tb«  a«i  k  ii*s  r*Mir«4l  <lv8.000  la  aorerelcnn  frim  the  Euc. 
AnlTU*:  Brcill.  a2,0uO;  Capetown.  ai3N.n<N':  A.uiitralU.  «lri2.<MK>. 
CUa«.  ai  ,0«0-,  Bomba/.  atSl,(iKi;  Nvw  ZtalAuil,  ai-<,0'0;  Uhill. 
Aa^tOO;  total.  a4(4.(M>u.  81il|>iDenl<:  Botrbar.  aiu.OOU;  Japao,  Mjv,- 
•Mtolal.  aiOO..'M'0. 

•OTar -Ta*  p»lc*  b>K  remcliird  aodtenMl  Rloce  the  7rh  Intt.  Th« 
raptil;  bM  be«a  ralrij  ("urt  and  bualOM*  bail  uikaa  plit«e  at  both 
Btu«e  (Dd  twmw  ib«  nuiited  flxure.  Itae  price  In  Bombay  t  >-day  is 
Ka.  79.  Ar'tTkla-  New  York.  ait,4.000-,  Mmdl.  £4u.u<  0:  Ublll,  at6,- 
0«/0;  lnt-1.  £Mii.u<Mi.    Slilpnieot  :  To  B(>mt>ay.  £  I  ••5,000. 

Meilaaa  1><>  lafv— TbrMt  ooin  have  ml.h' y  f«lleii  In  prioe  but  are 
Stni  la  aova  4<auMl    ArilTal*  rrom  New  York,  a <9.OO0. 

Tha  qoouttooa  for  bullion  are  reported  as  follows: 


OOLO. 


Bar  (Old.  tea oa. 

'  '.parttag.oa. ' 


U.S.  go. 


id  •a(a...»a. 

(aMoala.ot 

b«oMoalB.oa. 


/an. 

JttH. 

14. 

7. 

«.    d. 

«.    d. 

77  10\!77ll     li 

77IIi« 

T>  11%  1 

76    0<« 

76    O". 

76    !>■ 

76    !>• 

76    »•• 

76    Si« 

76    S% 

76    3% 

?•   S% 

76    S% 

SiLvaa. 
London  Standard. 


d. 

Barallver,  flne...oi.  29>>ig 

Barallver,  oontaln'g 
do    5  i;rs.  itoM.oi.  303,f 
do    4  fern,  irold  oi.  30 
do    3  Km.  |COld.oz.,29ii,a 

Cake  silver o».l32 

Meiloan  doUaw  o».  2»»iii 


Jan. 
14 


Jtm. 
7. 


d. 
2911,, 

IS*'" 

29>« 


Tha  foltowtuK  showa  tho  imports  of  oereal  produce  into 
tha  United  Kingdoai  during  the  first  nineteen  weeks  of  the 
n«w  saaaoo  oonpared  with  previoua  aaaaona  :^ 

UlroBTB. 
^  lW*-7.  1895-6.  1894-5. 

»i»»*rt«ofwksal.sa<.«a.4to.330  'ift.nu.vm  24.n>3  69e 

•arlar »....1M0*,2?0    T'v     ■-!    ■-■>■-  :ii 

Oala ^  7.9<J7.770 

raaa. „....  i,6io,77^ 

fsaas. „ i,i92.a,'V0 

MiMasra. sa^oi.MW 

naar 8,M6.460 


i.vs'i,  ;'.u 
8.447.374 
7.39r4,080 


1893-4. 

23,3«0.176 

l:l.{2Sflas 

'■.311.092 

l.l)'?.'*"© 

1.766.716 

10.680.617 

7,449,963 


15.nil,».)0 
,                 7,478,420  ,^  ..„„,„o 

SoppUaa  availaWa  for  oonsumption  (ezolusiTe  of  stooki  on 
Bapl6iub6l  1) : 

—^     ..         _   .               ISa*^.           IMA-a.  1894-5.  lAg.<)-4 

inMMhaportad.owt.M.440jnO    26.014. 760  34.09 .>,6H6  23  :i "0176 

*».»'-'^ .8»^«.-'6p      7.478.420  7,8.K.»SO  7  441..H61 

•»  ■*—  «iuaa.io,4a».»et    a,aao,»84  7,940,075  9,J42.828 


V**al ....4S,4«a3»4    S«,17S,664  89,430,841 

__        ^                  «8»6-7.          ira».6.  1894-9. 

ATaa.fS«aawaaaiwart.fja.    14.      ssi.    44.  MaM. 

Ar«ra«BpnM.a«aaea..*9«.    O.L       a4a.    8<L  m.    tI 

Tha  following  shows  the  quantities  of  wheat, 
)  afloat  to  the  Unitad  Kingdom  : 

I'M!  MM*.     Latltiwk.  1996. 
^4PS...S.4M^       2,4  5.000  1.964.000 
itmV...    JgJ.  "2          12^-222  4S.V000 
..1.0S6.000          870,000  605,000 


40,081,983 

18g«-4. 
36«.  44. 
264.  lOd. 

flour  and 


1898. 
8,974.000 
2  TO  ,000 
474,000 
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irad. 

flktira; 

At. 

■Dvar.  parooDce d. 
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PCoh  rente*  (In  ParUltr. 
A.toh.  Tup.  A  Santa  We. 

10265 

I0'J65 

102  60 

oatTH) 

OJ  -V4  103-00 

I4>. 

14^ 

144 

14% 

147, 

147, 

Do           do       prof. 

24  •• 

24 

244 

25% 

a.'*'* 

2.M» 

ilsaadlan  Paolflo 

60*» 

65»» 

55% 

5a<ia 

5    7g 

56% 

(Jh«S'i>«*>'«AOblo 

<MorHlIw.*8t.Paul 

n\ 

17«, 

171. 

17% 

17'i 

17% 

7*M 

77«g 

777a 

78 

784 

78% 

DenT.  &  Rio  Or.,  pref.. 

43% 

43% 

44 

444 

444 

444 

Krle.  eommoB 

15>4 

15>« 

16>« 

154 

15% 

154 

1»(  preferred 

11110010  Central 

35 

85 

34% 

!I5% 

3^4 

394 

97 

97 

96% 

96% 

96% 

96% 

Lake  Shore 

157 

1^6% 

156% 

1564 

156  <« 

tAolavUle  A  Manbrllle. 

52>« 

82 

62Je 

524 

624 

62% 

1  azloan  Central.  4a  .. . 

70'* 

70 

70 

704 

'0% 

7.4 

1  0.  Kan.  *  Tex.,  oom.. 

14*4 

14^ 

144 

144 

144 

144 

V.  Y.  Oent'l  A  Hudnoa. 

97  <« 

97 

1.7 

964 

964 

9H4 

R.  T.  OnUrlo  *  Weaf  n 

15«4 

15i« 

IS 

154 

154 

154 

fforfnlk  A  Weat'n,  pref. 

17\ 

17% 

17% 

17% 

17% 

17% 

Ho.  Pao.  pref.,tr.  reota. 

34  >• 

38% 

SS^a 

844 

847, 

3.^15 

Renaaylvaola  

537« 

58% 

53^ 

Kae* 
184 

634 
IH^ 

58  •: 

18% 

nUa.ARaad.,perab.. 

ISifl 

13  «4 

13% 

Soatb'n  Railway,  oom.. 
Preferred 

0\ 

9H 

94 

94 

94 

9% 

29  •« 

29  >9 

294 

29% 

30 

39% 

Palon  Paoltio 

7<ta 

7>a 

74 

74 

74 
164 

74 
164 

Wliaih.  preferred 

17^ 

16% 

164 

164 

(gommerctal  anfl  ^tscellancgtts  ^ews 

lfA.TiONAL  Banks.— The  following  informatioa  regarding 
national  banks  ia  from  the  Treasury  Department: 

tNBOLVBMT. 
3,843— Tba  Dakota  National  Bank  of  Sloax  Falls,  Sonth   Dakota,  waa 

on  Jan.  20,  lb&7,  placed  in  tbe  hands  of  C.  P.  ZImmermana, 

receiver. 
9,276— The   Hrst  National  Bank  of  Newport,  Kxntnoky.  was  on  Jan. 

21,  1H97.  placed  in  tbe  bands  xf  Urorice  P.  Wiighlre.  rrcelrer. 
8,063— The  Oeroian  National   Bank  of  Louisville.  Kt-utuoky.  waa  on 

Jan.  22,  1897,  placed  In  ibe  hands  of  Kobert  U.  (Joartney, 

receiver. 

Imports  and  Exports  for  thb  Week.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  drv  goods 
Jan.  21  and  for  the  week  ending  for  general  merchandise 
Jan.  33 ;  also  totals  sinoe  the  t>eginning  of  the  first  week  in 
January. 

PORBIOH  IMPORTS  AT  HBW  TORK. 


far  week. 

1897. 

1896. 

1895. 

1894. 

Dry  Eoods 

Oen'l  mer'dlae 

•2,463.479 
4,914,070 

•3,911,517 
7,233,917 

•2.990,966 
7.407.121 

•1.700,978 
5.J30.414 

ToUl 

Since  Jan.  1. 

Oenl  mer'dlse 

•7,377,549 

•7,150,667 
2l>,U34,809 

•11,145,461 

•10,126,576 
21,286,  j93 

•10.398,087 

•10.953.469 
20.965.505 

•6,931.387 

•.■S.89S.1 53 
17,583,175 

Total  3  weeks.. 

•27,985,472 

•31,413,569 

•Sl,91«,974 

•23,478,828 

The  following  is  a  statement  of  the  exports  (exoluaive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  tha 
week  ending  Jan.  25  and  from  January  1  to  date  : 

BXPORTS  PROM  BBW  TOBK  POB  TRB  WBBK. 


1897. 

1896 

1895. 

1894. 

For  tte  week.. 
Prer.  reported 

•7.781.614 
17,884.853 

•7.649,948 
17,614309 

•4.931,536 
17.405.207 

•6.067.067 
15.189,.13e 

Total  3  week*. 

•26,666,167 

•25,264,757 

•22,336,743 

•22,156,603 

The  following  table  shows  the  exports  and  imports  of  speoia 
at  the  port  of  New  York  for  the  week  ending  Jan.  33  tmd 
^oe  January  1,  1897,  and  for  the  corresponding  periods  in 
two  and  1895 : 


BtPORTS 

AND  IMPORTS  OP  SPBOIB  AT  HBW  TOBK. 

Sold 

XsporU. 

ImporU. 

Week. 

BtneaJan.1. 

Wttk, 

Mne«  /an.1. 

areat  Britain 

Fraaoe    ...  .....••• 

917,066 
■■9. 406 

•ii5.6o6 
ioisoo 

•i'aiKii 

181 
32,396 

•603 

Oemany....... .... 

16 

tFest  Indies 

Mexico 

126.169 
3.938 

Sonth  Amerloa 

au  Other  ooontriea. 

50,909 

Total  1897 

Total  1896 

T0U11895 

•26.40'* 
2/^37.^»9 
7,322.000 

•125,300 
10.013.136 
19,241,136 

•37.782 
4M8,93" 
119.409 

«lfll.630 

6,379,417 

351,230 

aitwer. 


Qreat  Britain 

France.  ...•■•  ...... 

Oermanr 

West  Indie* 

Mexico 

South  Amnrlos 

Ul  other  oountrles. 


Total  1897.. 
Total  1896., 
Totel  1895.. 


MaporU. 


Week.       ainetJan.1. 


•617,800 
262.000 


•SO 


•8RO.S80 

1.10-.i.050 

74H,454 


•1,951.341 
366,000 

""980 


•2.317.874 
3.V02.6I6 
2.:iO  1 .642 


ItnporU. 


Week. 


•275 


14,760 
17,136 
67,627 


•99.694 

62.508 

6.122 


SlneeJan.!. 


•320 


19.626 

82.991 

72,501 

1,349 


•176,783 
141,725 
105..")  00 


Of  the  above  Imports  for  the  we«k  in  tH97  (3,875  were 
Amarioan  gold  ooin  and  $918  A.merinan  silver  ooin.  Of  the 
exports  during  the  same  time  |36,4J0  were  American  gold 
ooin. 
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BreadataO's  trigarem  Broagbt  From  Pago  Jis.— The 
statements  below  are  prepared  by  us  from  the  hgurea  of  the 
«ew  York  Produce  Exchange.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomoarative  movement  for  the  week  ending  Jan.  23,  18»7, 
and  "since  August  1,  for  each  of  the  Uat  three  years: 


BtcHvttat— 


rtour. 


rtalca^o.... 
Mllwankee 
Oulnth.... 
Ulnnesp'lti 

Toiedo 

Detroit. 

CleTttlaad .. 
Bt.  LoQis... 
Peoria 
Kanua  CitT 

Tot-Wll.'ST 
g&mewk.'98 
Seme  wk.'»6 
atnct  AitQ-l- 

i8M-»;. . 

18D6-IM.. 

i>w4-a5.. 


BM<.196fll« 

61.79S 
M9S0 

3,185 
1.023 

l.SOO 

864 

28.080 

4.950 


15a.A10 
lil.aib 
103,rl6 

«.«36,<I51 
«,ia  1.613 

riM.'4S 


ITAeat. 


Com. 


BlU^.60  llM 

128.800 

84,613 

228.24^ 

740.170 

31,15.' 

19.2.10 

7,4;)6 

70.902 

2«.400 

45.5')0 


1,348.98 

!,«04.0.6 

1.431.461) 

113.5 13.978 
13^810,895 

lf7  R46.ni« 


OaU. 


BtUk.i6fA< 

1.0S0.849 

ll,7tlO 

102.890 

251,16' 

10,259 

15.548 

19,857 

261,150 

243.000 

l,»»?.4l« 
3,8«7,'  8i) 
1,908.966 

82.920,798 
64,753.000 
44.«2rt.:0'' 


Barlty. 


Biuh.a2a>t 

1,81)2,76.1 

98,000 

155,543 

427,110 

2,234 

11^,316 

32,930 

2  3,600 

227  250 

57.000 


BtuKiSlbl 
379.295 
316,400 
67,523 


3,024,981) 
2,777,>04 
1,278,153 

9«.s;o,6«i 

77,Ul».S7» 
ja.60«  125 


Itvt. 


Bu<h.58Uli 
53,797 
65,800 
83,118 


26,622 


45  000 
35,300 


900,110 
7I».0.<6 

476.87!i 

aj.647,636 
25,1)13,084 
2S..123.1431 


1.641 


Aaotion  Sales. — Among  ottier  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 
By  Messrs.  R.  V.  Harnett  &  Co. : 


Sharet. 
100  First  Nat.  Bauk  of  Bill- 
loss.  Mont...... 25 

5  First  N»t.  Bk.  of  Kiag- 

mao,  Kan 32 

5  Pl'Bt  Nat.  Bk.  of  Colton, 
Wash 31 


5,600 

'J,  too 


ao.'.sso 

61.337 
48.782 

5.096,506 

2.3as.6;o 

1.47'l,694 


I'tie  receipts  ot  dour  and  grain  at  the  seaboard  ports  for  the 
reek  ended  Jan.  23,  1897^follow: 

*(our,  " 


lUaiptt  al-  .  bblt. 

Sew  York IM  141 

Boston S3,«R9 

Montreal «."«* 

PblUdelphla *3'''J2 

Baltluore "J-'S 

Klebmond .J-S?S 

Neworieana* 13,353 

Norfolk .,  .  " 

Newport  News. 11,187 

Oalraaton 


Total  week. . 
Week  1806.    .  .. 


S1',8J9 
310,304 


anient. 

buth. 

«!t,H25 

I39.0JH 
600 
65.231 
65,063 
12,180 
18.4bU 


«4,<«< 


S><9.1fl(> 


0am. 

bfJdtK, 
J4.M6" 
319.047 
I.IS"" 
iUM.KS 


Oat*. 
tnuK. 
311.1)00 
177.2-9 
25,581 
1JPS673 


Barley, 

ImtK. 

8\U23 

2,219 

800 

6,1100 


Ry*, 

busn. 

•ii.\16 
740 
SuO 


94H,»-8 

2lf4.l7W 

5.000 

lOt.910 

10,0«U 

7,958 

7l»,eiU 

S9.22S 

234.285 

-,  •• 

f86,3Sl 

.  .••* 

l»4.a<>7 



3,49  •.691 

1.>«I,8«S 

9l,8tl 

1S7.0K 

2,U46.801 

719,677 

102,041 

4.»75 

•  Reoelpu  do  not  Include  craln  paielnx  through  New  Orleanj  for  foreuro 
porta  on  thro ojib  bills  of  lading. 

The  total  receipts  at  ports  from  Jan.  1  to  Jan.  33  compare  as 
follows  for  four  years: 

■  1897.  1896.  1806. 

9U7.U13  MF.l'S?  738.681 


RtcttpUQl- 
rionr. bbli. 


ISBt, 
1.091,27S 


Wbent.. 
Com.  , 
Data  .... 
Barley.. 
Bje 


...bnah. 


Total  ffraln.. 


1.420.190 
1I,i28lM7 

2.kV7M0 
389  376 
281,8 17 


174,8»7 
UUI.049 
1,736,994 

■Ml.<ia 
23,0^4 


1.4IM.I26 

7,7-»9l>» 

57MUI6 
l«.16t 


.1I).2I9.8«  8.60),318  4,099  5t»  12.201.186 

Tne  exports  from  the  several  seaboard  porta  for  the  week 
ending  Jan.  23,  l>i9'i,  are  shown  in  the  annexed  atatement- 


H'lWal, 

New  Tort.  ...    5S0,5'9 

ft<«tAD..     2/^0.6'5 

PortUnd »4,I0i 

Philadelphia..    106,620 
Baltimore.    .. 
New  orlaana.. 

Norfolk 

Xewp'rt  News 
8tJohns.N.B. 
OalTeaton.... 


44.0110 

1,000 


8,101 
^4.^9t 


Oerm 
5iiffll. 

352,007 
67,820 

3»7,SM 
B36.»« 

284,286 
686,3»1 

IMJUT 


#loi>r, 

hhlt. 
81.268 
IS.Mt 
»4« 

«735o 

'iV,i«V 

7,2M 


Muk. 


vau. 
159,(17 


6>',IH        1T.460 


846,977 
36,100 


4,8*0 


evil. 

11,678 

63« 

47.068 

Ml* 


Baritt, 
5iuV 
290,290 


Total  Wk.. 1,039.960    3.616.001 
8ametime '96.1. 179  li9    2  757.H05 


9,394 
20, '-64 


MHO 


80,694 
22.u<  I 


I7.0M 


S.OTS 


349,839 


210,7!<3       6')l,382 

.  ._      _  _     _        .  262-35        70.H87        _ 

Ibe  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 

. »lour. ,   . triuot. .   . Com. . 

ajurto/er      .IFeek     Mnt' lUpt.      WMk     dtnc^  SfpC.     .ITack^     ahueStfl. 


WMk  0*4  sine*  .Tan.  23. 
Si«it.  I  to-  bblM. 

Odudo  KiuRdoin  Ut.VM 
Oonllntint  ....  22,359 
1.  A  C.  Amenes,.  I2.H66 
West  Indies..  ..  16,483 
Brit.  N.  A.  Col's.  8,i'i6 
other  eonntrlea.        1.310 


Total 
Total  Ua«.9«. 


■2i0.;33 
26S.H36 


,1896. 
bbll. 

4,0511.720 
60«,f.78 
385.153 

470.  ?2e 

12A.464 

76.H54 

6  6K,  95 
6.3ti&.<83 


Jan.  <3.  1,  IBM. 

biuh.  buth. 

673.718  22.17)1,161 

87,W28  6,30  2,  <85 

14.589 


Jan  (3. 

busk. 
1.4»<,U4 

2,02').jl77 

(167 

84,764 


10,(49 


3,616  OOt 

2.757.806 


ia.>4. 

biuh. 

31  sui.toe 

27.a  9  116 

l'0.631 

47:1.161 
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1.292.010 

e',20L40« 

.in.iviois 


l,030,9.^0    t9,0>7.iiae 
._    _  .  1.17V.H9    )«.7«l,763    . 

The  visible  supply  of  grain,  comprising  the  stock.s  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Jan.  ',!3,  1897,  was  as  follows 


In  ttort  at—  biuK. 

■aw  lura.  ...        ...     60»;.ilOO 

Do      afloat 1,<08,000 

aibanr 

Buffalo I,88\a00 

Do       afloat 8S4,<)00 

Cileace 18.i8i.ona 

Do       afloat 2  0,1 00 

dUwaakae S30.000 

Do       a«oat 

Onlntk 3  31!l.000 

Do       afloat 4<i2.00D 

rnledo. 1.116,000 

Do      afloat 

Detroit  tM.OOO 

Do      afloat 

Oeweeo* 85,000 

8t.  Unis 1,796.000 

Do      afloat 

OloelnnatL. 4.000 

Boatoo l.»-9,000 

Toronto. tl'i.aoo 

Montreal ...      446,000 

Philadelphia ooA.ooo 

Peoria 166,000 

ladlaaasolls 142.000 

Kansas  Oltr 472,000 


Corn. 

buah. 
6. 1. 12,000 

<8<,oaO 
60.000 

124  noo 

22^,000 

63D8.000 

1,181  OTiO 

8,000 


11.000 
673,000 


114,000 


OitJ, 
5u  h. 
8,4»4.U00 
164,000 
100,000 
283  000 
JrlOw) 
6,13.1.1  CO 
351  01)0 

11,000 

\,siO)6i 
4M,bo6 
'iv.006 


Bfs. 

blMl», 

SM.UIIO 

39,000 

isgi.oon 
95,0  0 

1,883.000 

379,006 

8I7.'W1 

4:1.000 

124.IIOV 


1,6M,MJ  326,066  '  Si.'oob 


3.000 
806,000 


326  UOO 
18,763,000 


Dttr.. 

Baltimore.  ... 

Minneapolis. 

On  Mississippi  BiTer. 

Ob  I.Atas.. 

Ob  eiknst  and  river 

Total  Jan.  28  1807  67,206.000 
TotalJan.  8  l>iw7.6'.<6».000 
Total  Jan  25  1800 '7.6  3  000 
TntalJan.  <6,l>96  H4,6«S.a00 
*"tal  Jan.  ^7. 1804  »  .WtJXM 

*  '-eet  week's  stooks :  this  week's  not  reeetTed, 


7,000 
1,000 


24,000 

■  18.000 

347.U00 

69.000 


Oionn 

96.000 

375,000 


31,000 

■75.0«> 
9,000 

131,000 
16.000 
66,0«u 
48,000 

66,000 


Share'. 
10  Second  Nat.  Bk.  of  Col- 
fax. Wasli 50 

509  N.  Y.  Bottiinu  Co,..  .$5  for  lot 

Bottds. 
$17,0'  0  Somerset  i  Jobnson- 
burg  Mfg.  of  Pa.  68, 1913..      5 


By  Messrs.  Adrian  H.  Muller  &  Son: 


SAores. 
10  Empire  City  Fire  Ins.  Co.lOOia 
2.T  Niagap*  Fire  tus.  Co.  ...ISS^a 
25  Oi-D.  ASo.  Ain  Ti-leK.  Co. 1 20  Hi 
53  Mexioao   relonraph  C0..198 

1  Sixth  Ave.  R8.  Co 2'i7 

5  CoQMOl.  loeCo  coin  .....   18>4 

10  Consoi.  loe  Co.  pi-pf 70 

50  O'-ruiaii-.lmer.  Bauk  ...120 
188  Meohaiiles'  Nat.  Bank... 185 

66  Union  Ferry  Co    60>» 

10  1st  Nat.  Bank  of  B'kivn  .409 
IB  Kuesell  dt  Krwiu  .Mfg.  Co.2')3 
33  Amohlon  Academy  Co...  50 
25  Ninth  Nat.  Bauk luA 

4  Nat.  Bank  of  Commerce. 205  <« 

4  N.Y.  Life  Inn.  *  fr.  Co..  1055 
50  Kin«8  County  Trust  Co.. 255 
20  Clti«eii»'    Water   Supply 

Co.,  Newtown,  L.  1 90 

10  Franklin  Nat.  Bauk 75 

100  Standard  Oil  Trust 265% 

ICbeoilcal  Nat.  Bank 4'.2au 

30  Carbou  Sieel  Co.  2d  pref.  30 
50JobD8i<in   Ha  Tester  Co. 
of  Batavia.  N.  Y 80 

2  Clinton  Hull  Arsociat'n.   66 
9  Title  Guar.  .S  Trust  Co.. 273 

10  LawTtTg'  Title  (is.  0o,..150\ 

100  Ninth  Nat.  Bai  k  105 

10  BnHiklvn    Warehouse  dc 

Storage  Co '15 

15  Astor  Pi  ceBauk 230>« 

10  All.  A  Char.  4ir  Line  BR.  97 
20  Broolilyn  Aoad.  of  .Mumo 

(with  '.i  tickets; 131 

35  Tradesiuen's  Nat.  Bank.   81 
Honda. 
94,000  All.  A  Cbar.  A.  L.  RR. 

lBt78,  I907,  J*J 120 

VI92,40O  lolernal'l  Ueveiop- 

ment  Co.  1st  M.  boLds 5 

(l.OtMl  IxiUK   l«l.  A,  FluobiDg 
RtClstSs,  Itfll,  Man 112>4 


8.66^000 

S.443.000 

1.649  000 

4:1<t.iO0 

678,uu0 


3,602,000 

8.H77,0i'« 
8.l:*«."00 
2,071  "00 
2,027,000 


SI 


I  Bonds. 

91,000  Kankakee.   111.,  Eleo. 

CO,l8t68,  19'W 

$191,700  I   ternat'l  Develop. 

Co.  lat  VI.  loiids.        «2l,500Iot 
$2,1  00    The   RR    Equip.  Co. 

special  c.ir  trust  6a.  1898..    94 
$5,0'  0  •i-'lh  &  -<:9tb  Sta.  RR. 

I3t5g,  19   6,  AAO  ..107i«&lnt 
$1,'  to  Bait.  <fe  Pot.  RR.  (M. 

L.)  I  St  6a,  19' 1,  A.&0 123\ 

$1,1)00  Burl.  &  Ceil.  Rip.  Rit. 

l3t  58,  1906,    &D 10614 

t5,000    City    Of    Bridgeport, 

Conn.,  .-lias,  1915,  JjtJ lOOSg 

$2,uuo  City  of  Mtuneapolis 

48,  1917,  A&O 101 

$1,000  0111,  Kich  &  Ft..  Wayne 

RR.l8t78,Kuar..l921,J&0.113>2 
$l,OU"('iiynr  Rlc'hmond,Va., 

48,  1923,  J,]sJ 983g 

$1,000  111.  Cent.  RR.  (Ka- ka- 

keedtS W  )  ."•8.  1921,  FAA.Uias 
$a,i'0(>  La.  &  West.  RR.   Ist 

«is  1921,  Jdkl.  «1,<  00  each.l09 
$1.00"  New  Castle  &8beoan- 

go  Va'l    RR   let  68,  ^uar., 

1917.J&J  108 

$5,0nu  North  Hud-00  Co.  RR. 

cons.  .^s.  IHvi',  J&.r IOH4 

$l,OiHi  SprlD);  Vail.  WaterOo. 

of  San    Francisco    Ist   6s, 

laps,  M&3  1171% 

il,"Oii  Siaten  M.  Kap.  Xran. 

letup,  1913,  AvO      107>fl 

$1,000  Staten  lal.  Kap.  Tran. 

2i1  58.  KUar.,  Iii2b,  Jd^J 70% 

$1,000  23d  St.  RK.  Co.  5  p.  0. 

deb  bond,  19' 9.  J  »J 10B«« 

$1,00  I  rbe  !*.> Rial  Water  Co. 

let  6s,  1910,  J  vj    75 

$5,1  O     N.  Y.  *  South  B'klyn 

Ferry  &  Steam  I'rausp'tion 

Co.  Isi  5s,  19u6 99 


City  a«ilroad  Securities— Brokers'  Quotations, 

• 

Bid.     Ask. 

Bid. 

Ask. 

AUaa.  Are.,  B'Kiin— 
Oon.  »a,  ■„  1931.. AAO 

u.  1>.  ^  i>.  A  Baf «— 8tk. 

165 

180 

1102     105 

lst,||Old,6s,  198a.JAl 

113 

115 

Imnt.  6s,  K„19»4..JAJ 

77        80 

8ortp 

BUhtfi  ATenae- Stock.. 

Sorip,  6s.  i914 

43d  A  Qr.  dt.  Per.— stock 

1100 

102  <■ 

Bleek.  St.AFul.F.-Stk.      29Vi'  31 

825 

islmart.,7s,19ao.JAJ 

1106      108 

110 

113% 

Brooklyn  Rapid  Tranalt. 
B'way  d>7Ui  ATe.-4itaok. 

18>i    '20 

330 

335 

198      303 

4M8t.  Man.  A  St.N.  A\ 

40 

60 

lstniart.,6s.l804.J*D 

1105      108 

1st  mort.  Ss,  1910.MA^ 

1115 

117 

Id  mort.,  Ss,  1914.J^U 

109      111 

8d  mort.  Income  6s.JAJ 

50 

60 

B'way  lst,6s,gnar.iea4 

113      116 

Lei.ATe.APaT.Ferry  Ss. 

117 

117*i 

Id»s,lnt.a8renfl.l90»  |103     104>s 

Metropolitan  Traotlon. . 

110 

f  H^ 

Oonsol   6s,194g...J4U    118     UHU, 

Brooklyn  CitT— Stock....    178     173>W 

Oonsol.  8s,194i...J4J    113     

Ninth  Avenue— ^ok... 
Second  Avesne— Stack. 

160 

170 

148 

165 

Utmort.,6B,19U8.MA> 
Debenture  5a,180(>  J  Aj 

108 

110 

Bklyn.Cro««fn8s.l908    101     108 
Bkl'n.Q'nsCa.<&Hnb.lsII  100    1108 

1112 

106 

sixth  Avenue— Stock... 

192 

200 

Bklyn.C.AN'wt'wn— stkMSO    '.     . 

Third  Avenue— Stock... 

169  la  1801a 

»s,  18»» «l()7'all0>» 

lat  mort.,  6s,  1987. J  AJ 

131 

Central  Oro8stowa-8U.|  200 

Twenty-Third   St.— St'k 

300 

1st  M..6S,  1992.. .MAN  tlOS 

110 

Deh.  ts,  1908 

iiia 

Oen.Pk.VTlE.RlT.-BU 

153 

180 

Onion  Bt— Stock 

1st  6s,  1843 

... 

103 

OooaoL  7a,  1903.. .J*D 
Oblnmbiu  dt  9tta  Ave.  6s. 

112 

117 

114 

UTt 

M03>i 
|l01>. 

Weenibeat'T,  lat,(ii.,Ba. 

103 

Ohrlat'p'rAlOtli  8t.-stk. 

150 

186 

1st  mort.,18e8...A*0    101 

1U4 

1  Andaoorned  intereat. 

Has  Securities— Brokers'  Quotations. 

1        I        II 

. 

OA8  OOMPANIRB. 

Bid. 

Ask.  1      QAS  COMPAMIX8. 

Bid. 
170 

Aik. 

B'klyn  Union  aaa-Stook 

91 

93     Peoples'  (Jersey  Oity)... 

WUllamabnrg  1st  6a — 

Fnlton  Hnalolpal  Ss 

175 

Bonds 

107»4 

165 

102  Is 
106 

Oe«trai 

...... 

Oonsnmers'  (Jersey  Oity) 

73 
101 
ISO 

78 
103 

Kqni  table... 

200 

103 

48 

Sands.  6i.  1899 

105 

Jersey  Oity  A  Hoboken.. 

8V  Paul 

61 

lOS 

Bonda,  6s 

79 

83 

Mntnal(N.  Y 12;I0 

235    \  Standard  pref 

108 

109 

N.  If.  A  Baet  RlT.  1st  Sa 

105 

108     1    Oomiron. 

80 

S3 

75  "a 

77     Western  Oaa.....    ....... 

69 

61>« 

Oommon ». ... 

48 

47    1     Bonda,  Sa 

90 

91'a 

OenaoLSa 1  95 

96>s>                                               < 

giiixftlng    and    g^ltianclal. 

Spencer  Trask    & 

BANKERS, 


Co., 


KKVr  VOHK. 


»7  *  29  PINB  STRBBT, 

65  State  Street,  Albany, 
INVESTMENT    SECaRITIES. 


OaoBos  BAB01.AT  MorrAT. 


ALCZAiroiB  M.  WHITl.  JU 


Moffat  &  ^A/■HITE, 


BANKERS, 
aOPINBRTRBBT  -  -  MBIT 

NVE8TMENT  SECURITIES. 
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Okto.  ftt.  P.  MlAa.  *0  eooi 

••♦f.    .. 
KM.aM.t.*Chlr.  praf  .(a  (qr.) 
UhiAM*.  WT«r  w*r..  (u«r. . 
WSmt  Wal.*  <>(4..  (tur.  iqaar.) 

■■■ka. 
BMkof  tk*  MaahBlUuiOO..^. 

UMala  XaUaaal  tuaar.) 

fMMr-Urfi4  MaA  

la  OMrtot  T»k«Ta»h . . . . 
I  <irt».)  Oaa  *  Kl»«m«... 


4 
S 
t>l 

1 

S 


(Day*  ta«<M«M.) 


rab.     10 
PMt.       1 

rak. 


4   to   Pck.  14 


JaB.>7    to    Frb.    B 
87    to  Jan.  31 


1  Jaa. 


Mar.       I  Pab.l9    to    Meb.   1 
rab.     3tfFab     5    to    Feb.  80 


oommerolkl,  23o.  per>l,000  diaooimt;  Chioago,  40o.  per  $1,000' 
diaooont ;  St.  Louta,  23o.9S0o.  per  11,000  diaoount  to  pat. 
Poated  ratea  o(  leading  bankera  follow: 


JaHuary  39. 


Prime  banker*'  *t«rUng  blUi  on  London. 

Wiiio  oonunerelaL 

Domimantary  oommeralaL. 

ParU  bankera'  (franoa) 

Ajnat«nlBm  upiUdera)  bankera. 

Prankfut  or  Bremen  (ralehmarlto  b'kera 


Ma<y2>a««. 


Dnmmd. 


i  854*4  86     4  88    «4  88>» 
4  81>4a4  84>al        

4  83it»4  84l«[        

5  18n,«-5 18\  5 16ia,,-A  le^a 
40l„*«0>«       40«|.»10% 
98iu»95'«    I     9»laa9B»ie 


Daltftd  8tat4«B  Bonds.— Gk>Ternment  bonds  have  been  in 
demand  and  the  4s  coup.,  10'.23,  have  steadily  advanced  to 
the  higbest  quotations  ever  made  for  tliem  except  once,  viz., 
July  10, 180fi.  SaleM  at  the  Board  includ»  $688,000  48,  coup. , 
10S5,  at  182X  to  124;  $3,000  4a,  reg.,  19-35,  at  l^^i^';  $18,000 
4a,  coup..  1M7,  at  112<^  to  113^  and  $10,000  &»,  reg..  at 
118^.    The  following  are  the  closing  quotations  : 


WAl.LSTKnT.  FKIDAT.  JA!«.Mff.  INVT-S  P.M. 

Tk«  Haar;  Markrt  aad  FInaarial  Sitaation.— Transao- 
tiooa  of  the  week  in  Wall  Street  are  confined  largely  to  the 
parrhaae  of  high-grade  bonds  for  investment  and  the  specu- 
lative manipulation  of  stocks.  The  latter  movement  has 
bc«n  facilitated  by  results  growing  out  of  the  unfortunate 
oooditlons  whioh  have  prevailed  for  some  time  past  in  the 
bitttmiaona  coal  trade.  Beoent  efforts  to  improve  these  con- 
ditions are  reported  to  have  been  in  some  degree  auocessful. 
however,  and  an  improvement  is  now  looked  for. 

The  foreign  exchange  market  is  regarded  with  interest. 
It  has  hardened  as  the  week  advanced,  presumably  as  the 
rasult  of  a  firmer  money  market  in  London  and  the  more 
UmitH  offerings  of  bills  which  have  been  held  here  by  in- 
vaetoca  for  sixty  days  or  more. 

A  mattar  of  great  importanoe  to  all  financial  interests  is 
brooght  into  prominanoa  by  the  announcement  that  the 
Praaidaat  aieot  haa  oBtni  the  Treasury  portfolio  to  a  prom- 
inant  Weatem  banker,  and  that  the  same  has  been  aooepted. 
Tha  faot  that  the  probable  future  Secretary  of  the  Treasury 
is  not  a  politician  but  a  financier  of  long  experience  and 
marked  ability  is  regarded  favorably  in  all  financial  circles. 

The  mooey  market,  continues  to  grow  easier.  Comment  is 
made  in  some  quarters  that  there  is  a  lack  of  capital  for  the 
davalopanant  of  new  entarpriaas,  whioh,  if  true,  is  not  sur- 
prisiag  in  view  of  the  history  of  that  class  of  investments 
made  during  recent  years.  Sorely  there  is  an  abundance  of 
capital  available  for  all  legitimate  purposes. 

Tha  open  market  ratea  for  oall  loans  during  the  week  on 
■took  and  bond  ooUaterala  have  ranged  from  1}^  to  3  per 
oeat.  To-day's  ratea  on  call  were  1  ^  to  2  per  cent.  Priine 
flonunarakl  p^ier  la  qootad  at  8  to  8}^  per  oent. 

TIm  Baak  of  Kagland  weekly  statement  on  Thursday 
1  an  iaareaae  in  bullion  of  £0M,ai4,  and  the  peroent- 
of  reaerve  to  UabiUties  was  53-80,  against  53-15  last 
[ :  the  diaoount  rate  remains  tmohanged  at  Z^i  per  cent. 
Tha  Bank  of  Franoe  ahows  an  inoreaae  of  1,860,000  francs  in 
gold  and  925.000  franca  in  sUver. 

The  New  York  City  Clearlng-House  banks  in  their  statement 
of  Jan.  38  showed  an  inoreaae  in  the  reaerve  held  of  $6,418,600 
and  a  aorplua  ovar  the  required  reaerve  of  $57,067,800,  against 
•M,in,0«  tha  pnviona  weak. 


IrUtrtMli  Jan, 
PtrioiU !     -2  J. 


tiiiiifiiii 


1897. 
/■n.S3. 


8,778,7 


■MdapoMs. 


£^ 


59,778.700 
74.8*8.100 
400,888,700  Dea.l.060,ft00 
18,479,800  Dee.    364.100 

ees,47e,eoo  ine.e,oB3,8oo 


1806 
/on.  36. 


01,138,700 
78.017,100 


189S. 
Jan.  36. 


61,633,700 
73.028.300 


447.8I«9.B00  490.lft8.600 

13.810.500,    11,830.900 

489.740.800  8S9.ftl3,H0O 


'•.ISl-lOOIao. 1.813.800!   76,'ieo;000|   8l!l7ft!e00 
118,808.000  tae.S,10S,800    88,963.800  104,583,000 

1>7M7.700  Ine  .6,418,600,160,118,700  185.758.600 
140360.900  Ine. 1.588,835  138.485.300:139,878.150 

87,oa7.«00  Int. 4496.8761  87,678,5Ool~45y880,45O 


Foralga  Bxehugo.— The  foreign  esohange  market,  which 
waa  aaajr  with  lower  rates  during  the  early  part  of  the  week, 
haa  hardanad  towards  tha  oloae  on  a  more  limited  supply  of 
Mils.  Tha  offaringa  of  hypoiheoatad  exohange  have  daoreased 
in  volume. 

To-day's  aotnal  ratea  of  axohanga  ware  aa  follows:  Bankera 
aUty  days'  starUng,  4  84^94  85;  demand,  4  863494  87; 
oablsa,  4  67^04  W^. 

Tha  following  were  tha  ratea  of  domestic  exohange  on  Nen 

Tork  atthe  nndar-mantioiMdattlaattHlay:  Savannah,  buying 

1  -16  dlooooat,  aolling  par  KAarlaaton,  buying  1-16  disooont, 

■aOiag  M6  preminm ;  New  Orlaans,  bank,  $1  00  premium; 


8s,  ......  .••...  .reit. 

4a.  1907 reff. 

4s.  lB07.>.....aoap. 

Is.  1»35 ng. 

4*.  1935 ooiip. 

54.1904. reK. 

5s,  1904 ooap. 

6«.  aar'ay,'98...reff. 
Oa,  aar'e7,'90...reg. 
48,  (Cher.)1897.rec. 
is,  (Cber.)I898.re«. 
4«.  (C'her.)1899.re<c.  March 


Jan. 
25. 


'96     •   96     •98 
111^  >111\ >U1\ 
I13>i|'112>«|  112% 


•  96 
•IIH« 
•112 

*12l»i*12l08'  I22';|'l22 
M22'S<  Vi^  |*122''»;  IBS'* 
•liai*  ■113'«I'113^»I*113^ 
•lU'**lU>a-lU»9  •114H 
•I03*s'lo33a'103'e  -lOSia 
*106i«  *10«'4|*10G>«  *106>9 
*108>«*10S>«'104  I'lOS"* 
*103>e'103'«|*104  *103>a 
•103>e  •ir3>tl*l04    Im03>« 


•  96 
•111% 
•IISH 
•133>« 
123\ 
•113>| 
•IWs 
•103% 
•106  3t 
•103  >« 
'103>i 
•103  >« 


Jan, 
39. 

se 
ui^a 

*113>« 
133% 
184 
118% 
US 
103% 
1064 
104 
104 
104 


*  Tbialstbe  price  old  at  cao  uioriuaic  uoara,  uu  s<ua  w.«a  ui«u.. 

United  States  Sab-Treasnry.— The  folIowinK  cablp  ahn«a 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Zta«. 


Jan.  23 
"  25 
•'    '.'a 

..  .^^ 

-    28 

••    2tf 


BteeipU. 


• 

S.015.620 
5,662.345 
3,563,483 
8,681,688 
4.104.842 
4,3ti9,!i05 


Payment*. 


BalanctM. 


Coin. 


6  • 

3,317,662  122,746,110 
2,769,9S2  122.814,112 
2,871,059  122,492,802 
2,«33.09'H  12-2,  10,12c) 
•2.854.780  122,567,149 
3,047, 'J4H  122.76B,U1 


Ooin  OarCt.l  Ourrtney. 


•  I 
1,318.771 
1.472,423 
1.604.471 
1.631.!13' 
1.651.061 
1,519.332 


49.994.384 
52.f!65,093 
.12  545,748 
52.344.550 
53,^23,559 
55,056,054 


Total'  23,736.647  17,744.429  ^^^^^j^^^ 

Coins. — Following  are  the  current  quotations  m  gold  (or 
coins: 


Bovereiins $4  86 

Napoleons. 8  85 

X  X  Beiohmarks.  4  74 

35PeaeUM 4  77 

Span.  Doabloons.15  55 
Hex.  Doabloons.15  50 
FlncKold  bars. 


•64  89 

•  8  88 
»  4  78 
«  4  81 

•  15  75 

•  15  75 
par  •'«  prem. 


Fine  silver  bars...  —  64''sS  —  65V 

Five  francs —  93    •  —  95>« 

Mexican  dollars..  -  SO>ea  —  51% 
Do  unooin'olal..  —  —    »  —  — 

Peruvian  sols —  4ft%»  —47% 

EnelUh  silver....  4  83    •   4  87 
U.S.  trade  doUars     -  65»  -  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Boaril  are  limited  to  $.58,000  Virginia  fund,  debt  2-3s  of  1901 
at  62  to  62^  and  $5,000  Virginia  6s  deferred  trust  receipts, 
stamped,  at  6. 

The  demand  for  railroad  bonds  continues  to  be  a  promi- 
nent feature  of  the  market.  The  Atchison  and  Northern 
Pacific  issues  have  been  in  special  request.  Sales  of  these 
lx>nds  aggregate  a  large  amount;  the  Atchison  adjustment 
4s  have  advanced  3i^  per  oent  and  Northern  Pacific  con. 
5s  3  per  cent  under  the  movement.  Hooking  Valley  5s  were 
pressed  for  sale  and  declined  to  08  on  Wednesdav,  a  loss  of 
over  20  points  since  Jan.  1.  These  bonds  ralliea  sharply  on 
Thursday  and  to-day,  closing  at  76.  Ore.  S.  L.  &  Utah  No. 
con.  58  have  advanced  ^%  per  oent,  and  San  Ant.  &  A.  Pass. 
4s  \%  per  cent  within  the  week.  The  active  list  includes  also 
Ches  &  Ohio,  Burlington  &  Quinoy,  Rock  Island,  Kansas 
Pacific,  Mil.  &  St.  Paul,  Mo.  kan,  &  Texas,  Ore.  Ry.  &  Nav„ 
Ore.  Short  Line,  Reading,  St.  Louis  &  S.  F.,  Southern  Ry., 
Union  Pacific  and  Wabash  bonds. 

Bailroad  and  Mlscellaneoas  Stocks.— The  stock  market 
has  been  dull,  and,  with  the  exception  of  the  coal  stocks, 
fiuotuatlons  have  been  narrow  and  unimportant.  The  bitu- 
minous coal  shares  continued  weak  under  the  lead  of  Hook- 
ing Valley,  which  sold  on  Wednesday  at  7,  a  decline  of  10 
points  within  eight  days.  The  securities  of  this  company 
rallied  sharply  on  Thursday,  owing  to  the  removal  of  pressure 
to  sell,  and  the  progress  that  is  being  made  towards  a  settle- 
ment of  the  8o(t-ooal  difficulties.  Strong  efforts  to  depress 
the  anthracite  shares  in  sympathy  with  the  bituminous 
stocks  proved  only  partially  sucoeesful,  and  there  has  been 
some  reaction  from  the  lowest  prices  made.  Manhattan  Ele- 
vated was  a  weak  feature  under  persistent  hammering  by 
the  bear  element,  and  closes  with  a  loss  of  %%  points.  Ix>ng 
Island  has  recovered  5i!^  points  of  its  recent  decline.  The 
grangers  have  been  relatively  strong,  exoept  Burlington  & 
Quinoy,  which  declined  1^  points,  but  has  recovered  a  part 
of  the  loss. 

Changes  in  the  miscellaneous  list  are  generally  unimport- 
ant. American  Tobaooo  declined  2^  points  on  the  com- 
mencement of  legal  proceedings  against  officers  of  the  com- 
pany for  maintaining  a  trust.  Consolidated  Gkis  rallied  on 
rumors  that  no  legislative  action  adverse  to  the  interests  of 
the  company  is  likely  to  occur.  Fluctuations  in  American 
Sugar  liave  been  narrow  and  the  stock  closed  with  a  net . 
fractional  loes. 


Januart  80,  189T. 


THE    (^HRONICLK. 


22iJ 


NEW  YORK  STOCK  EXCB AUGtV- ACTIVE  STOCKS  for  toeek  ending  JAN.  39,  and  since  JAN.  1,  1997. 


HIGHEST  AND  LOWEST  PRICES. 


Saturday,       Monday,        Tuesday,     Wednesday,    Thursday, 
Jan.  23.        Jan.  2a.        Jan.  26.         Jan.  27.        Jan.  28. 


'U>8    liSs 
S319   23>ig 

14'8    15 
18\    I919 
55       55 
45       47 
98H    9g>3 

•18        14 
IT'S    17»s 
-165     167 
74'fl    75>« 

•40        50 

•90     100 
75»B    76>e 
S182     132ie 

103  H  104 


67>3  68>e 
49^8  S0>i 
•132   137 
27   27  "4 


67  »e  6S 
49\  50 
•132  137 
t26''g  26''8 


9>«  10 
•20   45 
107 »8  lOSH 
154>s  155>« 


14^  14\ 
•34   35 


•27   31 

•118  122 

•94   95 

7>«  7'« 
•26  27 
18  18 
60>a  69>« 
4154  154 
434  44 
50>k  51 
• % 


909e  91% 
109%  110>« 

(gm  9i>s 

n8>a  20 

•78  80 

•46 13  48 

14  14i« 

30  30>4 

31%  21^8 

•31  23 


'94 

12 

•70 

•26 

•176 


14        14 
23%    24 

•15        16 
•18%     19% 
54%    54% 
45Hi    45Hi 
98     10018 
•12%    13% 
•17       I7I4 
165     167 
78>4    74»8 
•89       45 
•90     100 
75>4    75^8 
131     132 
103>3  104% 


14>8    14>« 

23''8    249g 
>4         >4 

15>4    I514 
*18»«    20 
•5414    5IT9 
*45        46 

98%    99<>g 
•13        14 

17%    17H 
165     167 

73%    74'4 
•39       45 
•90     100 

75i>8    76I4 
il31>9l32 
104  >e  104 14 


9>fl    10% 


106%  108% 
152     ld4>« 
•11        12 
'42%    4314 
•14>«    15 
•33%    35 


25  31 
&117     117>» 

(95       95 
•7%      8 

26  26 
•16%    18% 
(68       68 

U54%1543g 
44        44 
60%    50^8 
% 


90%    91% 
109%  109% 


40 
94 19 
12 
75 
30 
178 
14%    14% 
•8  8% 

8S%    28 
•11%    11% 
•16%    17% 
18        13% 
33        33 
•13       23 
•39%    42 
25%    26% 
•18%    14% 
•45       50 


•18%    20 
578%    78% 
■47       48 
14        14 
30       30% 
22%    22% 
'21%    23 
470       70 

40 

694       94 
'12       13 
70       70 
•25       29 
4176%  177% 
19        15 
t8%      8% 
22%    33% 
•11%    12 
•16%    17% 
13%    13% 
33       83% 
•18       23 
■39%    42 
25%    26% 
•13%    14% 
■45       50 


67%    68 
50%    51 
132     137 
427%    27% 


9%      9% 


106%  108 
152     153% 
•11        12 

•42% 

•14%    15 
•34       35 


25       31 
•117     121 
•93%    94% 
7  7 

25%    26% 
•16%    18% 
•68        70 
153%  153% 

44       44 

50%    61% 
% 


91%    91% 
109     109% 


•18%  20 

•78  79% 

•47  48 

'13%  14 

30  30% 

22  22% 

•21  23 


14%    14% 

24%  24% 
%  % 
•16  15% 
•18%  19% 
•54        55 

45%    45% 

98%    99% 
•13       14 

17%    17% 
165     168 

73%  76 
*39  42 
•90     100 

76       76% 
132     132 
104%  104% 


Friday, 
Jan.  29. 


68       68% 
49^9    50% 
133     137 

*27%    28 


67%    68 
50       50% 
tl82     132 
27%    27% 


7  9% 

•30       46 
106%  107% 
152%  154 
12        12 
•43       43% 
14%    14% 
33%    34 
il9        19 
•25       31 
•118     121 
i94%    95 

6%      6% 
(20       26 
•16%    18% 
•68       70 
^^154%  154% 
46       40 
50%    51% 
% 


91%    91% 
109%  109% 


•18%  20 

79  79 

•47  4'< 

il3%  13% 

30%  30% 

21%  22% 

•21  23 


40 

92%    04 
•12       12% 
•68       73 
•25       80 
5176     176% 
•14%    15 

8%      8% 
•88%    34 
•11%    12 
•16%    17% 
413%    13% 

33        33% 
•13        23 
440       40% 

25%  26% 
•13%  14% 
'45       50 


•117%  118% 

•66  62 

•4%  6% 

•86  37% 

•12  13% 

4%  4% 

•10%  11 

•22  24 

•85  93 

•112    lie 

14  14 
9%      9% 

28%  28% 

•9%      9% 
7%      8 
3%      3% 

•6%      7 

tia%  ia% 

8%      3% 
*ll        13 
•3  3% 

•18       14% 

*e5%    56% 
18%    14 
80%    80% 

116%  117% 

103%  103% 

73%    76 
•108     106 
11%    11% 
77%    7(1% 

147     147 
84%    34% 
34%    34% 

*88%    90 
•4%      4% 
34%    35% 
•90     

167%  167% 
•06       66% 

ili»  "*« 

28%    29% 
•9  9% 

61%    62% 
M',    34% 
•74       75 
83%    845 


•117     118% 

•56  61 

4%  4% 

t35%  36 

(12  12% 

•4  4% 

•10%  11% 

22%  23% 

•85  93 
•112     116 

14  14%| 

9%  9% 

28%  28% 

•9%  10 

7%  7% 

2% 

6%  6% 

16%  16% 

2%  3% 

11  13 

•2  2% 


5117 


117 
61 


•13 

•55 


U% 

56% 


93 
•12 
•68 
•26 
175 


.    38 
93% 
12% 
75 
80 
177 


14%    14% 

34%    24% 
'%         % 

15%    15% 

19        19 
•54%    55% 
•45       46 

99       99% 
•13        14 

17%    17% 
165     168 

73%    74% 
•39       42 
•90     100 

75%    76% 
132     132 
104%  104 14 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


Active  RR.  Stocks. 

14%    14%  At  Top.  dc  S.Fe,  aUlnstal.  paid 


8%    10% 


106%  107% 
152%  154 
•11%    12% 
•43       41 
14%     14"8 
•33%    35 
•19       21 
•25       31 
120     120 
|95       95 

6%      6% 
•24%    27 
•16%    18% 
•67%    70 
162%  162% 
44       46 
50%    51 
% 


89%  91 

109%  110 

90  90 

•18%  20 

•78  80 

•47  48% 

14  14 

30%  80% 

22  22 

•31  23 


10%    11% 
•28      .... 
106%  108 
151      153% 


14%    14% 
•38%    35 


31 
121 
95% 


•25 
131 

595 

7  Y 

■24%  27 
•16%  18 
•66%  69 
152%  152% 

48       49% 

51 


pret. 


Banee  for  year  1897. 
[On  basis  of  loo-share  lota.\ 


■14%  15% 

8%  8% 

•23%  34% 

■11%  13 

•17  18 

13%  13% 

88%  34 

•13  23 

39  39 

26  26% 

•13%  14% 

•45  50 


13%    14 

30%  30% 
116%  117% 
103%  103% 

73%    74% 
103     108 
•11%    U% 

77%    78 
149     149% 

34%  84% 
•24        24% 

88%    90 

4%      4% 
•24%    35 
*00 

■isa    iiis 

•65        66% 

}11%  11% 

28%  29% 
48%      8% 

4l%  63 

34%  84% 

74%  74% 

»3l>i>  »l  i« 


•4%      6 

11%  11% 

523  23 

■83  95 

•112     116 

14%  14% 

9%      9% 

28%  38% 

9%      9% 

6%      7% 
•3  3% 

•6  6% 

16%  16% 

2%      3% 

10%  11 
•3  3% 

•13%    14 
65%    66% 

13%    14 
30%    81 
116%  117% 
103%  103% 
73%    74% 
•102%  106 
11%    11% 
77%    78% 
148     149 
84%    85% 
34       34% 
80       90 
44%      4% 
34%    35% 
•86 

167%  i57% 
•65        65% 
11%    11% 
29%    20% 
•9  9% 

61%    62 
34%    34% 
•74%    78 
»4%84% 


117%  118% 

•56  60 

45%  5% 

•35%  87 

12%  12% 

•4  6 

510%  10% 

•20  23 

•85  93 
•112     116 

14%  15 

9%  9% 

28%  39 

•9%  9% 

7%  7% 

'2  3% 

6%  6% 

18%  16% 

3%  3% 

10  10 

•3  3% 


38 

93%  93% 

•13  12% 

•66  75 

•26  SO 

176% 

•14%  15% 

48%  8% 

23%  23% 

•11%  12 

'17  18 

13%  14% 

33%  35 

•13  23 

40%  40% 

36%  2(>% 

13%  13% 

•46  60 


•117%  118% 

•66  62 

54%  4% 

i3&%  35% 

(13%  12% 

•4  4% 

•10%  11% 

•30  23 

•83  05 
114     114 

14%  15 

'9%  9% 

428%  28% 

•9%  9% 

7  7% 

•3  2% 

•6%  6% 

16%  16 

2%  2% 

•9%  13 


•13%    14 
•54%    56% 

13%    14 

31%  81% 
117  117% 
103%  103%  5104 

74%    74%      -■ 
4104     104% 

11%    11% 

77%  78% 
149%  149% 

84%    86% 

24%  35% 
590       91 

•4%      6 

35       35% 

•85      

167%  188% 

65%    65% 

11%    11% 

39%    29% 

•9  9% 

62  62% 
z32%    33 

74%    74% 

84%    84% 


412%  12% 
84%  64% 
13%  13% 
31%    81% 

116%  117% 
04     104 
74        74% 
•102%  104 
11%    11% 
77%    78% 

149%  160 
84%    34% 
36%    25% 

•89%  93 
•4%  5 
34%    25% 

•85      .... 
•157%  189 
65%    66% 
11%    11% 
29%    29% 

9  9 

61%  62% 
32%  32% 
74%  71% 
83%    84 


Tbrie  are  t>i<i  and  Mked;  no  tale  made.       4I^u  than  100  sbarea. 


24%    25%  Do 

•%        %  Atlantic  A  Paolflo 

14%    16     Baltimore  &  Ohio , 

18'8    18%  Brooklyn  Rapid  Transit 

54%    55%  Canadian  Pacltlo 

45       46     Canada  Southern 

99%  101     Central  of  New  Jersey.. 

13       13     Central  Paolflo 

17%    17%  Chesapeake  &  Ohio 

164     168     Chicago  A  Alton 

73  %    74%  Chicago  BurUngton  A  Qulnoy 
'39       42     Chicago  A  Eastern  Illinois.. 
'90     100  Do  pref. 

76  %    76  %  Chicago  Milwaukee  A  St.  Paul 

132  132  Do  prof 

104%  104%  Chicago  A  Northwestern 

1.54     154  Do  pref 

67%    68  %  Chicago  Rock  Island  A  Pacific 
50       50%  ChloagoSLPaulMlnn.  AOm. 

133  137  Do  pref. 
27  %    27%  aeve.  Clnoln.  Chic  A  St.  i,. . . 

Do  pref 

Oolnmbus  Hooking  VaL  ATol 

Do  pref. 

Delaware  A  Hudson 

DelawareLaokawannaAWest 

Denver  A  Rio  Orande 

Do  pref. 

Erie 

Do  ist  pref. 

Do  2d  pref. 

BranaTiUe  A  Terre  Haute.... 

Oreat  Northern,  pref . 

nilnolsOentral 

Iowa  Central......... 

Do  pref. 

LakeErle  A  Weatem 

Do  nref. 

Lake  Shore  A  Mloh. Southern. 

Long  Island 

51%|I.oui8ville  A  Nashville 

' %Loul8v.  New  Albany  A  Ohio.. 

Do  pref. 

88%    90     Manhattan  Elerated,oon80l.. 

109%  109%  Metropolitan  Traction 

589%    89%  Michigan  Central. 

19%    19%MluneapoU8  A8t.J,ouIt 

79       79  Do  iBtpret. 

•47       48  Do  2d  pref. 

13%    14     Missouri  Kansas  A  Texas 

80%    30%  Do  pref. 

21%    22     Missouri  Paolflo 

•21       23     MobUeAOhlo 

Nashv.Cliattanooga&StLonlB 

' 38     New  England 

93  %    93  %  New  York  Central  A  Hudson 
•18       13%NewYorkChlcago  A8t.Louls 
•66      75  Do  1st  pref. 

•26       29  Do  2d  nref. 

■ 175     New  York  New  Haren  A  Hart 

14%    14%  New  YorkOntailo  A  Western. 

8%      8%  New  York  Susq.  A  West,  new. 

23%    24%  Do  pret. 

•11%    12     Norf.A  Westem,aU  InstaL  pd. 

•17       18  Do  pref.,tr.otf9.aUlu8.i)d. 

14%    14%  Nor.  Paoltlc  Ry. voting  tr.otfa. 

35%    36%  Do  pref. 

•  13       23     Or.  BR.  A  Nar.Oo.  vottr.otfs. 

41%    42%  Do  pref.,  vot  trustotfs 

26%    26%  Phlla.  A  Heading  all  Inst  pd. 

'13%    13%Pltt8burgClnn.Chlo.  ASt  L. 

'45       60  Do  pret 

Bio  Orande  Western 

•116%  117%  RomeWatertown  AOgdensb. 

•56       61     8t  Louis  Alt  *  T.  H.,tr.ieots 

•4%      5%St  L.  ASan  Pr.,rot  tr.  otfs. 

37       37  Do  1st  pref. 

•12%    18%  Do  2d  pref. 

•4        6     St  Louis  Boathweatem 

•10%   11%  Do  pret. 

•20       23     BtPanlADoluth 

•86       95  Do  pret 

114     117     Bt  Paul  Minn.  A  Manitoba. . . 

16       16     Southern  Pacific  Co 

9%      9%  Southern, voting  trust,  oertlf . 
38%    38%     Do  pret,  voting  trust  oert. 

9%      S%  Texas  A  Pacific 

7  7%  Onion  Pacific  trust  receipts. . 
3         3     Union  Paolflo  Denver  A  (iulf . 

•e%      enwabaah 

415%    16  Do  prat 

3%      2%  WheeUng  A  Lake  Kite 

11%    12%  Do  prat 

Wise  Cen.  Co.,  voting  tr.ctfs 

mscellanooas  Mtocks. 

411       11     American  Cotton  Oil  Co 

'64%    66%  Do  pref. 

18%    18%  American  Spirits  Mfg.  Co.... 
431       81  Do  pret 

116%  117%  American  Sngar  Refining  Co. 
103%  103%  Do  pref. 

73%    74%  American  Tobaooo  Oo 

102%  102%  Do  prat. 

11%    11%  Bay  State  Gas 

77%    78%  Chicago  Oas  Co.,  oerts.  of  dep. 
148%  149%  Consolidated  Oaa  Company.. 

34       35%  General  EleetrioOo 

36%    26%  National  Lead  Oo 

498%    98%  Do  praf. 

44%      4%  North  American  Oo 

24%    26%  Pactflo  MaU 

"85     Pipe  Line  Certificates 

•157%  169     Pullman  PalaoeCar  Company 
65       66%  Silver  Bullion  Cerilfloates... 

11       11     Standard  Hope  A  Twine 

29%  29%  Tennessee  Coal  Iron  A  BR. . 
*8%  9%  nmted  States  Leather  Co.... 
61%    61%  Do  prat 

22%    22%  United  States  Rubber  Oo 

75  75  Do  prat 
83%    84     Western  Onion  Telegraph 


3,853 

13,791 

420 

1,025 

438 

300 

200 

11,303 

1,000 

1,412 


Lowest. 


Highest 


03,268 


13%  Jan.  8 
22%  Jan.  11 
%Jan.  22 
14%  Jan.  22 
18%  Jan.  7 
54%  Jan.  25 
44%  Jan.  13 
93  Jan.  25 
13  Jan.  29 
16%  Jan.  4 
51P4  Jan.  18 
69%  Jan.     5 


67,680 

990 

1,965 

180 

7,453 

4,155 

115 

899 


24,085 


32,609 

6,359 

100 


1,241 
302 

4 


456 
145 
860 
255 
40  :> 
170 
540 
2.335 
17,828 


15,971 

2,080 

259 

200 

225 


620 
8,395 
3,47u 


595     Jan.     8 

72%  Jan.     5 

131     Jan.     6 

102%  Jan.     2 

153     Jan.  12 

65%  Jan.     5 

47     Jan.     2 

133%  Jan.  18 

20%  Jan.     2 

73     Jan.     4 

7     Jan.  27 

40     Jan.  21 

106%  Jan.  27 

151     Jan.  29 

12     Jan.  27 

42     Jan.  21 

14%  Jan.  11 

33     Jan.  11 

20     Jan.  13 


15%  Jan.  18 
25%  Jan.  18 
%Jan.  14 
18  Jan.  8 
19%  Jan.  4 
56  Jan.  8 
46%  Jan.  19 

103%  Jail.  19 
15  Jan.  5 
18%  Jan.  18 

«165  Jan.  11 
77%  Jan.  18 


1 96%  Jan.  18 

77%  Jan.  18 

132     Jan.  27 

105%  Jan.  18 

154     Jan.  29 

70     Jan.  16 

52%  Jan.  18 

133%  Jan.  18 

30     Jan.  18 

73%  Jan.     4 

18     Jan.     8 

46     Jan.  31 

121%  Jan.     6 

157%  Jan.  18 

12%  Jan.  19 

43%  Jan.  19 

15%  Jan.  18 

35%  Jan.  18 

21     Jan.  15 


10 


120     Jan.  16 

92%  Jan.     8 

6%  Jan.  27 

25     Jan.     4 

18  Jan.  23 
67%  Jan.  12 

152  Jan.  2 
42%  Jan.  22 
47%  Jan.  6 
%  Jan.  11 
51%  Jan.  4 
87     Jan.  11 

108%  Jan.  2 
90     Jan.  28 

19  Jan.  6 
78  Jan.  16 
46%  Jan.  16 
13%  Jan.  4 
28%  Jan.     4 

20  Jan.  4 
21%  Jan.  14 

470     Jan.  25 


3,074 
700 
120 


140 

700 

476 

3,610 


18,392 
38,293 

100 

1,387 

81,740 

100 


121  Jan.  39 
95  Jan.  22 
8  Jan.  16 
27%  Jan.  20 
18%  Jan.  18 
70%  Jan.  20 

154%  Jan.  19 
55  Jan.  8 
62%  Jan.  19 
%  Jan.  11 
51%  Jan.  4 
94     Jan.  18 

110%  Jan.  6 
91  Jan.  13 
19%  Jan.  29 
79%  Jan.  18 
47%  Jan.  18 
14%  Jan.  18 
31%  Jan.  18 
24%  Jan.  18 
22%  Jan.  12 

570     Jan.  25 


92%  Jan.  26 
11%  Jan.  5 
70  Jan.  22 
27     Jan.     7 

S176   Jan.  11 

14%  Jan.  12 

8     Jan.  22 

22%Jau.  25 

411%  Jan.  18 
17%  Jan.  20 
13  Jan.  23 
32%  Jan.     5 

tl6  Jan.  15 
37%  Jan.  S 
25%  Jan.  25 
i2%Jan.  11 


4117   Jan.  26 


272 
116 
188 
210 
204 
260 


270 
1,800 
2,010 
4,052 

885 
17,214 

360 

750 
1,650 
3,895 
1,036 


4%  Jan.  25 
37  Jan.  29 
12%  Jan.  27 

4%  Jan.  6 
10  Jan.  6 
20     Jan.     4 


96  Jan.  19 
12%  Jan.  18 
70  Jan.  22 
27     Jan.     7 

5178   Jan.     4 

15%  Jan.  18 

9%  Jan.  18 

26%  Jan.  18 

511%  Jan.  18 
17%  Jan.  20 
14%  Jan.  29 
36%  Jan.  29 

1 17%  Jan.  18 
42%  Jan.  29 
28%  Jan.  18 
14     Jan.  21 


§119  Jan.  18 


114  Jan.  28 
13%  Jan.  13 

9%  Jan.  27 
26     Jan.     4 

8%  Jan. 

6%  Jan.  11 

2     Jan.  29 

6%  Jan.  4 
15%  Jan.     4 

2  Jan.  18 
10     Jan.  27 

2%  Jan.     6 


65)  12%  Jan.     4 

310    54%  Jan.     2 

3,689    11%  Jan.     6 

1,709    26     Jan.     6 

29,906  110     Jan.     5 

2,102  100%  Jan.     7 

22,6051   73%  Jan.  25 

278  102%  Jan.  29 

2,550    11%  Jan.     7 

21,960!   73%  Jan.     5 

2,607  136%  Jan.     2 


5%  Jan.  19 
37%  Jan.  19 
13%  Jan.  19 

4%  Jan.  18 
11%  Jan.  18 
22%  Jan.  13 


17.470 

2,056 

239 

878 

3,020 


655 
8,000 
2,103 
7,600 

250 
6,748 
1,169 

553 
6,580 


32%  Jan.  11 

23  Jan.     8 
89%  Jan.  20 

4%  Jan.     3 

24  Jan.     9 


114  Jan.  28 
15%  Jan.  18 
10  Jan.  16 
29%  Jan.  19 
10%  Jan.  18 
10     Jan.     8 

2%  Jan.     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  3 
29     Jan.     6 

3%  Jan.    • 

14%  Jan.  la 
56%  Jan.  19 
14%  Jan.  19 
32%  Jan.  19 

118%  Jan.  19 

103%  Jan.  27 
79%  Jan.  14 

106%  Jan.  14 
13%  Jan.  6 
79%  Jan.  18 

150  Jan.  28 
35%  Jan.  18 
26%  Jan.  19 
90  Jan.  16 
5  Jan.  18 
36%  Jan.  18 


152  Jan.  2 
64%  Jan.  19 
10%  Jan.  4 
25%  Jan.  4 
8%  Jan.  11 
68%  Jan.  7 
22%  Jan.  '11 
74%Jau.  27 
82%  Jan.     4 


159%  Jan.  18 
85%  Jan.  37 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 
76%  Jan.  8 
86     Jan.  18 
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BTMfelra  B*»M^1.. 


100 
.100 
.100 
100 
.100 


»a»uu*llor 

MtVMlora....... 

AWtaSIvraf.... 

*muo«nr 

Am   De4c«..... 

f ^ 

ATarr*  B.  prat... 
*  rw*  Marq«Mt«...   ... 


100      18 
100 


100 


1>— —  -  ••  maklCM.. 
K— lw>*  OmMoGm*. 


.    I  Oaatzml 

MiiMaii  Kstteaal  U.  oU« 

lanii*  bMz 

iTr.  Laak.  *  W«M«rm 

illlin  *  Boatkon 

ir.MLUUM*  uii(.'u'.r««.,«ll  pd 
Honm  It— tar*  KT^iuTlUa 

ta>w«B*  lUMtata  ..  ..^ 

.  rt.  W.  *  CWa.  goat 

.*  W«vpf«f 

MMar  *  SaniMCK. 


I  Waaiatm  pra<.. 


.100 

.  AC 

.too 

.100 
.100 
.100 
.60 
.100 
.100 

lot 

.100 
.100 
100 
.100 
00 
100 
ion 
10( 
100 

luo 

ICO 
100 
..Kl 


VaL  t*-l-f>  Kaa.  Otyl. 


100 
100 
100 

10(1 

lool 


Jan.  to. 


170 

•  % 
t4 

S 
10« 

4 


71 
4I« 

liia 

8 
SO 

>>t 

7% 
17 


16 

M 

e 

10« 

0 
M 
AS 
76 

6>« 

176" 

8 

"in 

45 


s 

s 

13  >t 

7 

1 

14% 

1 

:i« 

l^ 

s 

8 
17«t 

ioi" 

ITO" 

178 

184 

ao 

M> 

85 

74 
0% 

f$altt)  i«  1897. 


8     Jaa. 

at    Jaa. 

100"jaa. 

to  It' Jan. 
»•    Jao. 

4>«'jan. 

t68Vi'Jan. 
8i*Jaik. 


S»%  Jan. 
to    Jan. 


37     Jan. 

8     Jan. 

m  J«a. 

164     Jau. 

lie     Jao. 


14>«Jan. 
3>t  Jan. 

165   "jaa. 

180     Jao. 


Bitkmt. 


10>«Jaa. 
37    Jaa. 

100  "Ja^ 

83>('Jaa. 
58    Jan. 

5     Jan. 

168>4'jan. 
8>tJan. 


40<«  Jaa. 
30    Jan. 


39>f  Jun. 

8H  Jan. 

!•■  Jan. 
167  Jan. 
1-.<1     Jan. 


16     Jan. 
m  Jao. 

166  "Jan. 

185  "jao. 


f  UdlMtM  oaUaiad. 


•a  n^eka. 
KAuiaaa.. ............... 

Aaai1«aa  Bank  Hota  Oo  1 

Amviieaa  Ooal 

amarlean  Expreaa 

▲nar.  Talacrapb  AOable. ..... 

BrooUjo  Union  Uaa. 

Bmaawlok  Oompany 

Chlo.  Jnoe.  Br.  it  Btoek  Yard*. 
Oolorado  Coal  *  IrooDevol... 
Oolorado  Fuel  A  Iron 

Pratemd 

OoL  *  Hook.  nnaltr.roU.aUpd. 

Oommarolal  Cable 

Ooniiol.  Ooal  of  Maryland ...... 

Drtrolt  Oa« 

Bdlaon  Slao.  111.  of  M.  Y 

Bdlaon  Bleo.  111.  of  Brooklyn.. 
Krta  Telacrapb  *  Telephone  .. 

IlUnoU  Steel. 

Interior  Oondnltdi  Ina 

LaoledeOaa. 

PrafaRad. ............  ........ 

Marrlaad  Ooal,  pref 

MIoDlgan-Penlnaular  Oar  Co.. . 

Preferred........ 

MiDDoaota  Iron........ 

NaUoaal  Linaeed  Oil  Oo 

Natiooal  Staroh  Mfg.  Oo 

Mew  Oentral  Ooal 

Ontario  Silver  MlnlnK 

Orecon  Improv't  Oo.  tr.  reot*.. 

PauarlTanla  Ooal 

QnlckaUTor  Mining 

Prafarrad. ...... ...... ........ 

Standard  Oaa.pref. It  

Teoneuea  Ooal  A  Iron,  pref... 

Itixna  Paolflc  LandXroit 

U.S.  Bxpreaa 

Wella.  Fareo  Bjpreee 


100 

.'.30 
luo 
100 
100 
100 
100 
100 
100 

luo 

100 
100 
100 
100 
100 
100 
100 

too 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
60 
100 
100 
100 
100 
100 
100 
100 


Jait.  88. 


BkL     Aak. 


150 

i'li' 
iios>« 

8» 
80 

■"i't 

136 
HO 

155 

sa 


!104>«  .... 


e6»« 
t8e>« 

"ii' 

70 
40 


155 

135' 
llOlf 

00 

98 


4 

173 

38 


45 


?9 

'ii' 

80 
60 


50 


10«* 

11 

330 

1 

...... 

13 

:38'»e 
98 

ibo" 

Jbiny«  italM)  in  1897. 


Iiomut, 


150    Jan. 

135  'jau. 
10»i*Jan. 

85>t  Jan. 

85  Jan. 
■■Jan. 

>t'jan. 
83     Jan. 

4  "Jan. 

37»i'j'an. 

SO     Jan. 

101%  Jan. 

etVjaii. 
31%  Jan. 

33>«Jan. 
75     Jao. 

13  "Jan. 
SO  Jao. 
SO  Jun. 
14>aJaD. 

5  Jan. 
5     Jan. 

10>«  Jau. 


1%  Jan. 

11%  Jan. 

103     Jan. 

70     Jan. 

3R   'Jan. 
97     Jan. 


Biglutl. 


ISO     Jan. 

135  "Jan. 
111%  Jao. 

01%  Jan. 

91  Jan. 
%Jan. 

1  "Jan. 
27     Jan. 

4%Jan. 

37%'jan. 

32%  /an. 

Ib4%  Jan. 

67  ""Jan. 
43     Jan. 

2ft  "Jan. 
75     Jan. 

la'j'aa 
Al%Jan. 
61  Jan. 
IS     Jan. 

5     Jan. 

5  Jan. 
10%  Jan. 


1%  Jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

40  '  'Jan. 
100     Jan. 


'  Bo  prtee  rriday ;  laieet  prtee  this  week.  I  Aotnal  sales. 

NSW   fORK  STOCK  BXCHANSE  PRICED.— STATE  BONDS  JANUARY  «0. 


BBUUHITIBa. 


lA.4to5 1806 

CtoasB,  »• „ 1906 

0lM*C,4a 1906 

OUTvaOT  rnndlag  4a 1930 

't.tan^oL180919O0 
do.  Hon-UoUurd 


fl,  ATkaaaaa  OMlral  BB . 
baaMaaa— 7 


-7a, 


.s814 


■•»  aaaoU  4« 


1S14 


Bid     Aak. 


104 

103 

98 

98 


98%  .... 


101 


8£CnUlTLB6 


Mla«aarl-Pand 189^\890 

■orth  Oarollna— 6«.  old JAJ 

Funding  aet 1900 

Bew  bonds,  JAJ 1893-1898 

f^^^th.m  aR , 

SpaeUl  tax.Olasa  I ^.. 

Oonaolldatad  4a 1910 

6a 1919 

Bonth  Carolina— 4%a,  30-40..  1983 
6a,  non-fund 1888 


Bid. 


103 

133 
107% 

% 


105 


OBCUBITIBt!. 


Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1893-8-1900 

do       new  series 1914 

Compromise,  8-4-5  6s 1913 

3s 1918 

Bedemptlon  «■ 1907 

do  4lM 1913 

Penitentiary  4%s 1913 

Virginia  tnnded  debt,  S-3s...l991 
6s,  deferred  t'st  reo'ts,  stamped . 


Bid 

▲■k. 

77% 

"so" 

'63% 
6 

"62% 
6% 

Now  Tork  Citr  Back   HUt«nieiit  for  the   week   ending 
Jao,  £i,  USUI.     We  omit  two  ciphers  (00 J  in  all  catea. 

BaJnu. 


DepotU*. 


New  York  Citf,  Boston  and  Philadelphia  Banks: 


OayUAt  A  I 


N.  ¥.• 

Jan.     8- 

"       9.. 

"     16.. 

••     33.. 

Be*.- 
Jan.    9.. 

•  18.. 

•  28.. 
Phila.* 
Jan.     0.. 

••     16.. 
'•     23.. 


185,660,8 

iss.aeo.s 

184.6)10.8 
184,600,8 

69,381.8 
69.851.8 
69,351,8 

3.1.263.0 

3.'..2tt3.0 
35,2U3,0 


491,375,9 
491,116.3 
481,399.3 
490,338,7 

168.304.0 
168.430  0 
Hil",077,0 

100,382,0 
U)o,:<4».o' 
100,251.01 


UtaU. 


89, 


640.1 


i~ 

76.342,3 

7(J.H1(3.0  104,108,0 
77,821,3:113.897.8 
79,134,1  118,803,6 

I0.974.0i  7,456.0 
11,061.0  8.007,0 
10,904.0'     8,071,0 

SS.  104,0 
3S.63I,0 
36,700,0 


DtpoMt.- 

630.785.0 
548,03a3 
B67.S88.3 
563,479,6 

168.606,0 
160,614,0 
161,387,0 

103,449,0 
106.107,0 
106,838,01 


OtrtVn  Olsaclwsi 

~i  8~ 

19.600,1  636,831.6 

18.907.8  710.383.4 

18.743.9  680.767.3 
18.479,8  608,864.0 


9,968,0 
9,930,0 
9,786,0 


104.887.6 

93,399.6 

101,341,1 


7,061.0    71,160,5 

7.118.0  03.J89.7 

7.033.01  63.718.3 


*  ire  O'nUlwociphfra  in  nit  fVsf  njurrt, 

f  I nolodlng  tor  ttoitju  aud  PliHixluIpUlH  th«lt«m"dae  ta  other  banks" 

MioeoUaneoos  and  Dnllsted  Bonds: 


Mlaeellaneoaa  Boada. 

Br'klya  tin.  uaa,lst  oons.  6s. 
Cb.  J  an.  *  &  Yda-Col.l.g.,6ii 
Coll  rade  O  A  I.  lal  00Da.e*,g. 

C<'I.  C.  A  I.  UeveL  gn.  6a 

Colorado  ITael  A  I.— Oso.  6s. 
Col.  *  Book.  Coal  A  t.-e*,  %. 
CoDaQasOo.,Cbla.— lutga.sa 

CoDsol.  Coal  ooDT.  an 

Del.  'JasooD.  Int  6 

KdlsonBlsc.  III.Co.-lat  fa.. 
Do.  of  Hklyu.,  Iat6s.. 
Kqiilt.O.-L.,  N'.  Y.,eoDS.  g.6s. 
KqtiliaM*  <.&  P.-lstda.... 
Kil".  Telcg.  .t  1  o!ep.  St,  g.... 
Hciidarnuu  urtdg*— Isti.O*. 

IlliiioiaSteal  deb.  6s 

.Vou.ooDT.dsb.  6a  


Mlaoeilaneoaa  Booda. 
fat.  Coud.  A  laa.  del>.  6a.... 
Manhat.  Beach  H.  A  Ug.  4s. 
Metropol.  Tel.  A  Tel.  lat  6s.. 
Mlch..Penln.  Car  1st  6s  .... 
Mntoal  Union  Teleg.— 6s, g.. 
Nat.  Hiarch  Mfg.  1st  6s 


N.Y.  A  N.  J.  Telen.  g«n.  Ba. 
Ool,bhleago.....)3d  g.  6a 


Northwestarn  TeTsgraph. 
People's Oaa  A  C. (Int g 


1st  ooDS.  g.  es 
Standard  Rope  A  T.  latg  et. 

Xneome  6a . 

Bnnday  Creek  Coal  lat  g  6a. 
U.srZmtlisr— 8.f.aab..ar.,6a. 
Westam  Union  Telsg.—vs... 
Wheel.  U  lt.APltta.Ooallst»a 


35 
'106 


too    k. 


•106    b. 

•106    b. 

101    b. 

77    b 

3e%b. 

i'iii%b. 


"nots.— "l."liidloatsa  prioa  iAil\  "a"  prloe  atkml.    •  Latest  prloe  this  weak. 

Bank  Stock  List— Latent  prices.  (tNewstocV.  *Not  Listed, 


i>.\NKa. 


88.771,7  74.808,1  4W>,8»»,7  79.184,1  118308,6  »6».4 79,6 


Aiiiarlca. 

Am.  Kxrb... 
Aator  rises* 

Bow,>ry' 

Kr.inilwar.... 
HMi.h.dtDr.. 
C<.iitialt... 

Cha^e... 

Chatham..... 
cniemloat.... 

CUT 

CItlz'ns' 

Coltiinbla — 
Comiusroe... 
ConUneotal . 
Com  Kaeh... 
Kaal  RlTOr.. 
llih  Ward.. 
nf'b  ATa.... 

Fifth- 

nr»t 

FlraiN.,8. 1, 
litta  Htreat.. 

Foartti 

OallaUn 

uaaaeToort. . 


BANKS. 


uartleld.. 
Gsnoan  Am. 
Oeraaii  Ex.* 
0«nnnnia — 
fireenwlcb... 

UanoTer 

II  da  A  U-.. 
Hud.  Hirer.. 
lin.ATTad'r> 

Irrlng 

Leaiher  Mts' 

Llbany 

Llneoln 

Manhattan... 
MarkatAPnl 
Maahaaloa'. 
M'cks'  ATra' 
HeroantUe... 
MenbaDt.' .. 
Mersh'i.  Bz. 
Metropol's... 
Mt.  Mortis.. 

N.  Aiaa'iiam. 
New  York... 
W.  Y.  <VDty 


Bid. 


600 
110 

.swi' 

166 
316 

86 
16S 


Atk. 


BANKS. 


S30 

6rMi 

140 

100 

170 

?^ 

•M6 

330 

',116 

340 

186 

196 

180 

136 

iSt 

176 
140 

110 

436 

lUO 

164 

190 

230 

340 

660 

N.Y.Nat.Bx 

I  NInih 

l»ih  Ward.. 

X.  Ariii-rica. 

,  .11 


1  ."l-ic  a 

IM.i.lilI    .... 

l-la/.' 

l'lo«l.K».'... 
Reimbllo  ... 
Seaboard.... 

-euond  

Seventh . 
Shoe  A  I«'th 
StaieotN.y. 

Third 

Tradaam'a'a. 
I'itb  Ward*. 

Union 

Unloa  Si|.... 
T7n'd  Hiaies. 
YorkrUls'... 

Weatarn 

WeatSlde... 


Bid. 


100 
130 
176 
170 
'i66 
200 
104 
1110 
120 
146 
169 
436 
100 
90 
110 


196 
176 
176 
170 
114 
37» 


lis 


370 


100 
206 
126 
160 
176 


97 

i'oi" 

00 
180 


300 

i'l'a" 


Jahcaby  30,  1897.] 
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rtOHTOM.    PU[L\UBtiPMl\    A.NU   B^LTIWORB  STOCK   EXCHANSES. 


Active  Stock*, 
f  IndloaiM  nnllstetl. 


Atoh.  T.  St  8.  VaUBotton) .100 
itlantlo  A  Pao.  "        100 

Baltimore  &  Ohio  (BaU.).10O 
Bait.  City  Pas8'(rer   "  2f> 

Saltlmore  Traction  "  25 

aalttmoreTrao'nlKPAti.).  28 
Boatoo  &  Albany(Bo«<on).100 


C7  Share  Prloea  —  not  Per  Oeatooa  Prioea. 


Satnrday, 
Jan.  23. 


11        14% 


Boston  <fe  Lowell 
Boston  A  Maine. 
Central  of  Mass.. 
r'Teferred  ..... 
O  e.BoT.AQaln. 
OMo.Mil.*  St.  P. 
OhoO  &G.TOt.t.o. 


100 


•14>« 

eoH    60>« 
•1738     17>« 

209     20<» 
308     203 


Monday, 
Jan.  25. 


•'        100 

"        100 

100 

(/•*•».).  100 

50 


100*163     161 


•10 
•56 

7118 
76^ 


75  "4 
75% 


rat.  8t  Ry.of  Indii  "  100 
ntchbari;  pref..rBo»<on;.10O 
LehlKh  Valley.  (PhUa.).  50 
Metropol'n  Trao.1I  "  100 
Mexican  Cent'l  r£o'<on).  100 
Hew  EnRland....      "        100 

PreJened    "       100 

northern  Central  (Bal.).  50 
Vorthem  PaolBo  (Phila.)\00 
ffPreferred  "       100 

old  Colony (Botton)  100 

PennayWanla ...(PliUa.).  50 
Phil,  i  Eleadlng.i  •'  50 
PhUadelph.  Trac  "  50 
Dnlon  Paciflo...rBo»<<>nM0O 
UnlonTraotlon..CPAi/a.;.  50 

niacellaneoaa  !itocka 
Am.SuK'r  Rtsnn.^(Botton)... 

Preferred 

Bell  Telephone.. 
Boat  A  Montana. 
Batte  &  Boston.! 
Oalamet  &  Heola 

Oanton  Co fBalLJ.lOO 

Consolidated  Oas  "  100 
KleaStor.  Bat'y1I(PAM<i.).100 

Preferred  M  "       100 

■Tie  Telephone.r£o«<on>.100 
Seneral  Eleotrlo.      "       100 

Preferred 100 

nUnois Steel  ....  "  100 
Ukmson  StoreSer.  "  50 
lehl'hOoalANav.  rr\tia.>  50 
V.  E. Telephone  rB<»lon;.100 

rm.He&tX-APowfPKUa.j 

OnlfdOasImp.H       "  50 

WelsbaohLlKhtti      "  6 

Wes'  KnA  L»a(\..f  Bottom  . 
'  Bid  and  asked  prices:  no 


92        9:^ 
28>*    2S»8 
109     109  >4 
8\      8»8 


•60 


100 
25 
25 
25 


13>8  I314 
*32^  33i« 
177  177 
521a  62\ 
la's  131  ig 
70       70 

779       T't 
10>8     10  >« 

1161*  117 
103  103 
212>«213 
IO3I9  104  >* 

10>e     10>« 
350     350 

65 


im    14>4 

"i« 
n4>a 
•60       6II4 
•17%    17S8 

209"  209" 
208 14  208I4 
'163     164 
•10     

57 

73=8 

75  >« 

7»8 

23  >• 
91\ 
28ii 
109 


Tuesday, 
Jan.  26. 


Ills    111* 


15 


15 
•60 
•17i«    17i» 


87^ 
741^8 
75»8 

23  >« 
92 
29>4 
109 
8>a      Sif 


•60 


62 
3018 
32  >« 
67 
34  >i 
7« 
39 
2214 
40 
103 
14% 
73 
46  •« 
•2  2>« 

sale  was  m 


30>« 

32 
•66>4 

31 1* 
•77 

38% 
•21H 

10 

11% 
73 


•13>«  13% 
*33>e  33% 
177  177 
52i«  S2is 
12%  I31,« 
7oie  70% 
7'«  7's 
10%     10% 

116%  117ak 
103%  103% 
213     213 
103%  lei'. 

103^    10=8 
355     3tiO 
•60       65 

61%    61% 


209 

20P% 

163 

•10 

'f>6 
73% 
75=8 
7% 
22^9 
91% 
29% 


210 

208% 
163 


71% 

76% 

7% 

2ii''8 
91'8 
29% 


Wednesday, 
Jan.  27. 


11%    11% 


•11% 

•60     

♦17%   n<t 

17%    17% 
210     210 
208%  209 

' 163 

•10     

•56      

71       75 
76       76% 


Thursday, 
Jan.  28. 


11%    11% 


•8% 
•28 
•63     . 


8% 


30 

32 

66 

31% 

77 

38 

•21 

10 

102 

11% 

73 

16 

•■2 

ade. 


80 
32 


31% 

77 
Si 
22 
10% 
103 
ll^S 
73 
46% 
2% 


'13%    13% 
•33%    34 

176%  177 
52        52% 


92       92 
29%    29% 
109%  109^ 
8%      8°8 


12",  8 

13»„ 

70 

70 

7% 

7% 

10 

10 

117 

117% 

103%  103%| 

212 

212% 

104%  107%! 

10% 

lO'a 

355 

360 

•00 

65 



62 

::::::  ::::::i 

66% 

67 

34T8 

35 

•77 

78 

•87% 

21% 

21% 

11 

41 

103 

L03 

14% 

14% 

72'. 

73% 

♦8 

8% 

•60     ... 

67%    67% 
13%    13% 

34%    34% 
177     177 
51^8    52% 
131,8  133i 
70       70 
7%      7% 
9''8      O's 

117     117'e 
103%  103% 
212%  212% 
106%  104% 
10%    11% 
360     360 
•60       65 
♦61%    61'8 
29'>'e    301* 
32       32% 
66%    66% 
35       35 
•77       7-1 
37       37 
21%    21% 
•40       41 
103     103 
11%    14% 
78        73 


•60       61% 
• 17% 

209%  210"' 

■208% 

162%  162% 

•10     ... 

•56      ... 
73%    74% 
76        76% 


I  Bales 
of  the 
Week, 
Jan.  29.     Shares. 


1,950 


2l''9     21'8 
92       92 
24       29 
110     110 
9  9% 


•80 


•3        21. 


11  14% 

35  35 

177     177 

51»9  52 

131,8  13% 

70  70% 

•7  7% 

9%  9% 

116%  117% 
10S%  103'a 
212%  212% 
108%  107% 
11%    12% 
860     360 
Kfi       65 
61%    61% 
80%    30% 
32%    33% 
66       66% 
34%    34% 
77%    78 
•37%    38 
21%    22 
•10       11 
103     103 
11%    14% 
73        73 
16%    46% 
31,A     21,^ 
tTnut 


11%    11% 
•%         % 
•15        16 
■60%    61 
•17%     17% 
•17%     17% 
'20v»%  210 
'209     210 
163      163% 
'10        12 
•57       69 
73''8    74% 


76 

7% 
23 


76% 
7% 
23 


'91%  92 
29%  29% 
109%  109% 
9 
42 
65 
68 
14% 


Banxe  of  sales  in  18&7, 


Lowest, 


45 
60 

"eo 

75 

76 
23 


9 

•40 

•60 

•67 
11% 
35%    36% 

177  177% 
52  52% 
13%  13% 
70%    70% 


26 

11.871 

6,520 

1S5 

370 

113 

3,224 

553 

1,191 


•7 
9% 


7% 
9% 


116%  117 
103%  lOi 
212%  212% 
107%  109 

11%    12% 
360     380 
•60       6i 

61%    61% 


30% 

32 '9 

66% 

34% 

77 

38 

22% 

♦40 

103 


30% 
33 
66% 
85% 
77 
37 
22% 
41 
103 


14%    14% 
72''8    73 
46%    17 
2  2 

receipts. 


5 
1,760 
1,700 

172 

3,079 

14,160 

2,3^0 

SOD 

2,917 

10,991 

1,029 

3J9 

21,55s 

35.615 
157 
10 
116 
1,015 
919 
296 
1,17^ 
116 
4S5 
216 
123 
166 
983 
762 
240 
115 

}  Trust 


13%  Jan. 

18     Jan. 

1 5     Jan. 

59%  Jan. 

17     Jan. 

17%  Jan. 
209  Jan. 
205  Jan. 
162     .Tan. 

10%  Jan. 

57     Jan. 

69%  Jan. 

73  Jan. 
7%  Jan. 

21%  Jan. 

91      Jan. 

29%  Jan. 

109     Jan. 

7%  Jan. 

37%  Jan. 

61     Jan. 

67%  Jan. 

13%  J»n 

33%  Jan. 
176>«  Jan. 

51%  Jan. 

12%  Jan. 

66%  Jan. 
6  >«  Jan. 

878  Jan. 


Highest. 


'5 

■37% 
17% 
62% 
17% 
17% 

.  210 

2  2C9 

2  166 


110     Jan.  5 

100%  Jan.  6 

205%  Jan.  4 

94%  Jan.  2 

6     Jan.  11 

328     Jan.  2 

60     Jan.  8 

60%  Jan.  6 

27%  Jan.  7 

30     Jan.  5 

61>«Jan.  4 

327g  Jan.  2 

74     Jan.  2 

31%  Jan.  11 

20%  Jan.  R 

10     Jan.  22 

101%  Jan.  2 

13%  Jan.  5 

71     Jan.  6 

12     Jan.  1 

178  Jan. 


11 

57% 
7678 
77% 
8% 
25% 
92% 

3078 

110% 
9% 

37'* 

61% 

68 

14% 

36  >« 
177% 

52% 

14 

70% 
9 

10% 


Jan.  13 
Jan.  13 
Jan.  8 
Jan.  1 
Jan.  19 
Jan.  18 
Jan.  6 
Jan.  27 
Jan.  18 
Jan.  20 
Jan.  25 
Jan.  18 
Jan.  19 
Jan.  11 
Jan.  20 
Jan.  21 
Jan.  2 
Jan.  5 
Jan.  28 
Jan.  19 
Jan.  7 
Jan.  13 
Jan.  29 
Jan.  29 
Jan.  20 
Jan.  21 
Jan.  18 
Jan.  29 
Jan.  7 
Jan.  IS 


recall  Instal. 


118     Jan.  18 

101     Jan.  29 

2i3     Jan.  21 

109     Jan.  29 

12%  Jan.  29 

S6>1     Jan.  25 

65     Jan.  28 

62%  Jan.  15 

30%  Jan.  29 

33     Jan.  29 

67     Jan.  19 

35%  Jan.  18 

78     Jan.  20 

1179  Jan.  18 

23     Jan.     9 

12     Jan.  11 

103     Jan.  26 

15     Jan.  22 

73%  Jan.  18 

17     Jan.  12 

2%  Jan.  19 

paid. 


Inactive  Stocirt. 


r 


Price*  of  January  29, 
AtlanU  A  Charlotte  (BoU.). 100 
Boston  A  Providence  (BoXonl.lOO 
OundenAAllantiopf.  (PAilo.).  60 
Oatawlssa "         50 

1st  preferred "  60 

Osntral  Ohio {Halt.)    60 

OltoaKO  A  Went  Ml()h.(Bo«(on).100 
Oonnectiaut  A  Pass..  "  100 
Oonneotloat  River  ..  "  100 
Oraaol.  Tractor  N.J.1l(PAUa.).100 
Oslaware&BoandBr.  "  100 
rUntA  Pere  Marq... (Botton). 100 

Preferred     "        100 

SwtonvlUe  Paaaeng.  (PKUa.).  50 

Preferred  1 "  50 

Sunt.  *  Broad  Top. . .       "  50 

Preferred.  "  50 

Kan.  C'y  Pt.8.  A  Mem.(Bo«ton).100 

Preferred    "        lOO 

Uttle  SobnTlklll <PlMa.\.  50 

Maine  Centra' ihotion)  100 

Mine  nill  AB.Haven.^PAito.;  50 
treeqnehoninK  Vid ...  "  60 
Vonn  American  Co..  "  100 
•orth  Pennsylvania.  "  50 
Or.Sh.Lliieall  aest.pdf  Botton^.lOO 
Pennsylvania  A  N.  W.  rPAOo.  I.   60 

PhUaleL  A  Krle "  50 

BaU     d   (Boilonj  100 

Pre'erred. ...„..„.       "         100 
8»nthem (Ball,). 100 

Preferred "        100 

West  End (Botton).  60 

Preferred ■•  60 

Otdted  (V)s.of  N.  J..  (rMla.i.100 

West  Jersey       '•  501 

We  iJerseyA  Atlan.       "  50 

Western  N.Y.  *  Peon  "  100 
ffuconsl     Central.. .rBoftort;.  100 

Preferred "        100 

Wore'at.Naab.ABooh.       "         IHO 
UUOULVA.»tOV». 

AJlonez  Mln'tc.aMtpd^  Botton; 

AttuUc  MlnlDc 

■n  State  Oaef - 

BMtOB  Land " 

Oentennlal  Mining.,.  " 

rort  Wayne  Eleot-V..  " 

Franklin  .'Vliulnn.....  " 

Frenohm'n's  Bay  L'd.  " 

Cearsartfe  Mining " 

Oaeeola  MInlnic *• 

PoUman  Palace  Car.  " 
rennsylvaola  Steel.. 


Bid. 


91% 
StfU 


93 
366 


59 


Bond*. 


Bid 


Aak. 


72 


BaetonUnltedQas,2dm.58..1989«  70 
Barl.AHo.  River Ezenpt  Os,  J*j|lll6%  117% 
If-     


16% 


85 

85 

50 

"  10 

"  10 

86 

86 

6 

"  25 

25 

100 

{PkUa.). 100 


Preferred  II "        100 

Qnlnoy  Mining (Bo$Um).  25 

Xamaraok  Mining....       "  35 

Water  Power "         loO 

Westlngli.Eleo.ilfM..       "  60 

Pre!.,  oumolative.  60 

.^ftondi-Botton. 
At.  Top.  A  «>r  general  «.  la,  1995 

Adjustment  g.  Is,  1998.... 

Btsr/.        nited(iasl«t5a. 


so 


8 


Kon.«zempt6s ...1918,  JAJ 

Plain  Is 1910,  JAJ 

Ohio.  BorL  A  Nor.  1st  5,1926,  AAO 

3d  mort.  6s 1918,  JAD 

Detienture  6s 1896,  JAD 

OUcBarLA  Qnlnoy  Is  ,1922,  FAA 

Iowa  Division  Is 1919,  AAO 

CblcAW.Mloh.  gen.  5s,  1921,  JAD 
Consol.  of  Vermont,  SS.191S,  JAJ 
Currant  Blver,  Ist,  5s..l927,  AAO 
Det.  Lana.  A  Nor'n  M.  7s.  1907,  JAJ 
EMtem  Ist  mort  6  g.l90e,HA8.. 
Fr«e,Elk.AM.V.,lst,6s.l9S3,  end. 

'    Unstamped,  Int,  6a,  1938 

K.C.0.Aefprlng.,lBt,5g.,1935,AAO 
K  a  F.B.  AH.  oon.6s,  1928.  MABT 
K.O.  Mem.  A  Blr..lat.2s,192^7,  MAS 
K.O.  St.  Jo.  AC.  B., 78. .1907,  J.kJ 
L.EookAPt  8^  1st, 7s. .1905,  JAJ 
LouU.,Ey.A8t.L.,lst,eg.l926,A^kO 

3m.,  6— eg 1936,  AAO 

Ifar.  H.  A  Out.,  6s 1925,  AAO 

Mezioan  Central, Ig... 1911,  JAJ 
1st  ooDsoLlnoomes,  3  g,  non.oum 
Sd  oonsol.  Incomes.  3s,  non-oan. 
K.  T.  A  ir.Bng,,  1st,  78,1905,  JAJ 


106%  107 


96 

98 

Ot 

104% 

99 

99% 

92 

91 

95 

98 

13 

16 

63 

55 

60 

70 

58 

55 

Bonds, 


Bid    Ask 


1118%  129 


|138 
1127 
I  50 
1  79 

65 
118 

75 
1 103 

86 
|107 

69 

19 
8 


130 

70" 

80 

68 
120 

80 
105 

88 
10« 

64% 

19'« 
8% 


119%  1-20 


Ist  mort.  69 1905,  JAJill3%  111 

Ogden.  AL.C.,Can.eB...1920,AAO§  82    1  88% 

Ina.6a ...^..1920!( 1  15 

Bu  tland,  lst,6s 1903,MAN  (105    |107 


*d,  68 1808.PAA 

AtUaWirist''^!,*.^.!il1l*l 

BnflUo  By.  oon.  1st,  5ii 1931 

Oatawlssa,  M..  7s 1900,  PAA 

llOhoo.  Okla.  A  Gulf,  prior  lien  6s.. 
Citizens' 8t.Ky.of  lnd.,oon.5s.l933 


2%  Columb.  Bt.  Ry„  Ist,  con. Sii..  1932 


:OoIumb.  O.  Crosstowu,  lBt,5«.1933 
18      OonsoL  Tract,  ot  N.  J.,  lat,58.1933 

Del.  A  B'd  Br'k,lRt,7s.l905,PAA 

1       BvtonAAm.  1stM.,S8.1930,MAN 

26%  Eleo.  A  People's  Trac.  stock,  tr.otfs 

6%  'Blmlr.  AWllm.,lnt,6B.igiO,JAJ. 

4%  Hestonvllie  M.  A  K,  oon.  58.. 1921 

Hunt.  A  Br'dTop,non.5s.'95,AAO 

Lehigh  Nav.  l%s 1911,  Q-J 

3d  6s,  gold 1807,  JAD 

Qeneral  mort.  4%'t,  g.l921,Q— P 

Lehigh  VaUCoal  liit5a,i{.1933,JAJ 

Lehigh  Valley,  1st  6s.. .1898,  JAD 

8d7s 1910,  MAS 

Oonsol.  6. 1923,  JAO 

Newark  Passenger,  con.  5b.. .1930 

VorthPann.  Ist,  l4....1936,M^tN 
Qen.  M.  7b 1903,  JAJ 

Paterson  Railway,  oonsol.  6e 

Pennsylvania  geu.6s,r..l910,  Var 

Oooaol.  6s,c       .„ 1905,  Var 

Oonsol.  6s,  r .,..1919,  Var 

OoUat,  Tr.  1%  g 1913,  JAD 

Pa.  Air.  T.  Canal, 78...  <  e,JAO 
Oon.Si. 1919    """ 


i  96       98 

106%'t06 
"'-     111 

116" 

78% 


110 


109 
76 


89% 
125 
108% 

7878 

113 
112 
107 
112 
102% 
102% 
9fl    I 
101% 
132 
116%' 
106 
111 


People's  iTso.  trust  oerts.  Is..l9l3 

Perklomeu,  Ist  ser.,6s.l918,  Q— J 

PhUa.  A  Erie  gen.  H.  6g.,1920,  AAO 

Qen.  mort,  1  g. ...... 1930,  AAO 

PhUa  A  Bead,  new  4  g.,  1988,  JAJ 
1st  pref.  income,  6  g,  1988,  Feb  1 
2d  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref.  income,  6  g,  1958, Feb.  1 

8d,  5s 1933,  AAO 

Oonsol.  mort  7b 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

Improvement  M.  6  g. ,  1897,  AAO 
Oon.  Bf.,5  g.,stamped,1922,MAN 
Terminal  5s,  g  .....1911,  Q.— F. 
Phil.  Wiim.  A  Bait,  18.1917,  AAO 
Pitts.  C.  A  8t  L.,  7s. ...1900,  PAA 
Roohebter  Railway,  oon.  5s  ..1930 
8ohurl.&E.Side,lst5  g.l935,  JAD 
Onion  Terminal  1st  5b ..FAA 

At5n°a"if6sSf.'.^s"!9jri9o;,  jAi 

Baltimore  Belt,  Ist,  5s.l990,  HAN 

BaltO.  Pass.  1st  Ss..     1911,  MAN 

Bait:  TracUon,  1st  58. .1929,  MAM 

Ezten.  A  impt  68....1901,  .MvltS 

No.  Bait  Dlv.,  5b.  ...1942,  JAD 

Baltlmom  A  Ohio  1  g.,  1935,  AAO 

PittB.  A  Oonn.,  5  g....l9i5.  PAA 

Btaten  T«land,  2d.  5  g.l920,  JAJ 

Beoelvers'  oertl(lo»te.s,  68..JAD 

Do.  Maryland  OouBtruo.,  ^s 


96  I  96% 


1120 


101 

*••■■• 

81% 

81% 

16 

46% 

31% 

35 

32 

32% 

120 

...... 

129 

...... 

104% 
103% 
113% 


97% 


103% 
103 
113 
102% 
110 
96 
101 
100 


120 

91% 
113 

110    I .. 

1' 6  106% 

109  1109% 

101      


93% 
111 


Do.  PUtsb.  A  Connella.,  5B..J&J   100 


103%  103% 

93    I   95 


89% 


71 


97 


180% 

119 

119% 

110 

131 


106% 

112 

130 


108 


Bal.AOaiu8.W.,ls[,l'<<.i.4tiO,J.VI 
OapeF.A'rad.,8er.A.,6g.l916,  JAP 

Oont  Ohio,  1%  g 1930,  UAfi 

Cent  Pass.,  Ist  .5b 19  j2,  MAN 

City  A  Sub.,  latSs I92'2,  JAD 

OhaTl.Ool.AAug.ezt5ii.1910.  J«r 
OoL  AOre«>nv.,  Itt  .5-«8.l917,  JA.f 
Georgia  A  Ala., lAtpf.  58.1945,  AAO 
<Ja.  Oar.  A  Nor.  1  Bt  ■■!  1;. .  VM:t.  JA I 
OeorglaPao.,  1st  5-Ob... 1922.  JA.I 
Oeor.  So.  A  Fla.,  let  5s. .1945,  JAJ 

North.  Cent  6a ...1900,  JA.I 

6s 1904,  JAJ 

Series  A,  6s. ......  ....1926,  JAJ 

l%a ....M  .1925,  AAO 

Pitt8.AOonnell8.lst7B.1898,  JAJ 

80  itbern,  Ist  Ss 1991,  J<U 

Virginia  Mid.,  iBt  tis...  1906.  UA.S 

2d  Series,  68 1911  M*a 

Sd  Series,  6s 19lo,  MAS 

ith  Series,  3-l-5s 1921,  MAS 

6tliSerlas.  68 1926.  HAS 

WoetVaa*V.lst.6g.l911,JAJ 
Wtlm.  Ool.  A  Aug.,  68. .1910,  JAO 

KIBCEL[.«.HBOaB. 

Baltimore  Water  5s. ..1916,  MAN 
Funding  5s  ..._  ....1916,  MAN 
Bzchange  8%B ..1930,JAJ 

Virginia  (State)  3s,  new. 1932,  JAJ 
Funded  debt,  2-3s 1901,  JAJ 

OhesapeakeOaa  Os 1900,  JAD 

Oonsol.  Oas,  68.....  ...1910,  JAD 

6s  ...._.._....    -.  ...1989.  JA  I 


97%  100% 
60    I  68 
98         ... 
113      111 
111%  112% 

107'»!   

111%  111% 
102%  II  3% 


•Priiwiuuiodes  overdue  ooopoD.        f  OaUated.        S  And  aoorued  Interest. 


31 
112% 

91% 
107% 
112 
111 
107 
103 

■  •■I 

112 
111 
113% 
05 
102% 
105% 
113 

122 

122% 

105% 

73 

62% 
108  I 
115 
107%! 


82 
111 

95>a 
108 


90% 


118 
111 


106% 


123 

73% 
62% 


22e 
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■W  TOKK  arOCK  IXCMAltei  PEIOBg  lC^»ti*MfA\^AOTIVK  BONDS  JAXUARY  ao  AND  FOR  YEAR  lt»T. 


k  W— on.**.!*.!'?©'  <>.    g 


igaft    Hot. 
1M7 


15   b. 

4i 


6'.> 

7H 

107 -^ 

110 

107    b. 
10T>«b. 

iiali' 


•^  lit  1897, 


J  *  J 
J  *  J 
A  A  O, 
A  A  U 
MAM 


:::i»87  m  *  » 

j^^^SSgiisr  ^  ■ 

5«L  A  OWe.-e«.  A.  ••-IgW 

»222ft^t iwi--.- 

iM.AWf.SML;«i.iMn 

-  OM>7i.l8<'> 

_-; ,— }M8 

OMWUbtoft* 18C3 

iSMTWDlTtaioii  4a......l»l| 

Baa.  A  BU  Joa.— Coo*.8a.lBl  1 

CMe.  *  E.  IlL-lit,*.  t.  «^}g07 

oa^MLtt ^^^ 

awHflrto— OL.  lit  ft*. .  1937 
^MtM*  *  Krte.-ln.  &C-1982 
ttto.OML.*a-l«V&8-1937 
OEa.  MILA  Bt.  P.-Oon.?!.  1905 

lat.  SontbwMtDlT.,  6«..19<W 

imBo.  MlBB.  DtT..«*..1910 

lakCh-A  PM.W.DlT.5a..l921 

oBo.  A  Mo.  RlT.DlT.iSa. .  1936 

WUe.AMliui..I>l*  ,&«... 1921 

TWBlDkLAg 1914 

Ow.  M.7tC-.*«i««A....1989 

MIL  *  Mor.— liU<m.,6s.l913 

■OMtL  *  v.  FM.  irt.  6  (~ .  .mo 

Ckta.  A  M.  W.-OOBWL,  7*.  1 91S 


nftwnw.8*. 


108     Jan. 

74     J». 

74>*Jkn. 

79>t  J«n- 

«ai«Jiiii. 

IS     J»u. 

3tf>«J»n. 
116>tJ»n. 

73 '•Jan. 

89     Jui. 

78  J»D. 
IOS%  Jan. 

90i*Jui. 
108  Jan. 
lOS  Jan. 
108%  Jan. 

i  13>*  Jau! 
104     J<n. 


109  Jan. 
77«4Jaii. 
78  ■•Jan. 
81>«Jan. 
49    Jan. 

1 17  Jm>. 
40    Jan. 

118  Jan. 
75  Jan. 
72>«Jan. 

,  79%  Jan. 
il07''«  Jan. 
1101    Jan. 

110  Jan. 
107    Jan. 

110714  Jan. 

il8>*Jan! 
1 104  ■•  Jan. 


lia'ia.  n4>iJan.  !ilft  Jan. 
lUO><b.'ioo  Jan.  ilOO^aJan. 
llU>*ti.lllB     Jan.    120>aJan 


aa©fia:'«::::::::::ii 

SldStaad.  &• 1939 

i^^S  tnad,  daban..  &• .  1933 
•fr^Mrdabaatora,  5*.. .1909 

■■hailnii.4a 1920 

aMa.B.LAraa.-«a.oonp.l917 

■  llMUl ail  I  111    S*...1934 

M^aar  4ab«atare,5«...1931 
Ota.  Bt.  F.  M.  A  0.-«a...l930 
qUe.AW.lMl.-0«n.<..6«.1933 
Srr.  Lor.  A  WtoeL-%a...l933 
aaCAI.-OoBaol.7f  ...19U 


J  A  J 

'  ^  ', 

MA  B! 

J  A  J{ 

MA  M 

MA  8 

F  A  A 

MAH 

MA  8 

J  A  I> 

A  A  O 

MAN 

MAN 

A  J 

A  J 

A  J 

A  J 

A  J 

A  J 

A  J 

A  .' 

,  A  J 

J  A  U 

A  A  U 

J  A  U 
A  AO 
A  A  U 
MA  N 
MAN 
r  A  A 
J  A  J 
J  A  J 
MA  8 
J  AD 
<J-M 
A  A  O 
J  A  D 


'dMaral'ooaM>L,ec.,IIIl934  J  A  J 
.-Pai>.AB.,4a.l940  A  A  O 


119>s 
110 

7ft  ■« 
IOUI4 

89  >« 
101    b. 

im>« 

97  b. 
lOlHi 

95    a. 

88»iib. 
130  Hi*. 
114  b. 
123>ab. 

99  •« 
lllSs 

94  lab. 
130\ 
118    b. 
118>4b. 
112%b. 


118>tJ»n- 
107%  Jan. 

73i«  Jan. 

97     Jan. 


88 
100 
115 

97 


Jan. 
Jan. 


ll9>tJan. 
110    Jan. 

7e>«Jan. 
100  ■•  Jan. 

89>«Jan. 
100%  Jan. 


Jan. 


aacAflku .-  ii.^ 

laeoma.  4a 1990 

ObL  A  9tk  ATS.  KU.  fta,  (..1993 
5LH.VaLAToi.-C)on..Bi;.1931 

Omtnl,  8( 1904 

DaBT.A  B>oOr.-lit,7»,«.190O 

latOOBaoL,4K. 1988 

P«L  Bo.  Bta,  1  AU.-ftc....l937 
Mlaon  ML  Ll.-lit,con.(.5a.'«5 
BMa— 4, a,  prior  bon<U....199« 

ammS,  »-Lj( 1996 

fk  W.  *DaB.alr.— 4-8  (.1921 
ttal  H  ABan  AB-B.APJ)^«Lag 
fiMTnaetola. dab.  fta,r..  .1932 
BM.AT.OaBt.  fan.  4a.  1.1921 
Kaia  OBatna.-4a.  >.....  1953 

Waa>ifUn«a.lw.4a.g.l951 
Tat  aiOraar  tnr     Ut  111  r  1919 

■"  '  —  .  1909 


I  OMttai.— lai,'6a.V. 


118 
140 
140 
118 
114 


AprIL 
MA  8 
MA  8 
J  A  U 
MAN 
J  A  J 
J  A  J 
J  *  J 
J  *  J 
J  A  J 
J  AD 
MAM 
J  AD 
A  AO 
MAN 
FA  A 
MAN 

MAS 

1988 J  AO 


J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  I> 
MA  8 


I  Oo.  K)aT.-la(,5«..1925 

_ia  Oaa.-l8t,  Sa.f  ...1919 

•  ■rta  A  W«at.-ta....l9S7 

„    kaM.-O0B.«B-lrt.7t.l900 

Oaaaol.  eoap.,a^  7a.....l908 

Las.  AT.  A  Pav.  F.  (O.  S%c.l993 

LaM  IalaD<l.-Ut«OB.,5c.l981 

0Maf«t  mort«a«a.4g...l938 

Uala.  A  ■aah.-Oaaar7a..l896  m.  „  y, 

a.o  AMMMiahiat,aff...ia«oj  a  j 

SP^W^^^MIt  vK<*a> ■••••■••  aaXV^V 

UiMa«,4c,.^ 1940 

Nla.a,  AT*  Oh.— lat.6a.  1910 

,«C  tr.  raoalpU.Uie 

4.4a 19MA  A  O 

-lM,a«.lMeJ  A  J 

MA  S 
MAM 
MAH 
FA  A 


1899 

O(at.-lat,0OBa.,7a.l902 

p«aoL.  Sa., 1903 

I^kaBk.  *  W.-Ut.6«.1931 
AlMp.,Bt 1939 


J 'AD 
A  AO 


J  AD 
J  A  J 
J  A  J 

A  A  o!t 


111  a. 
lU%b. 

U9 
117'sb. 

43  •« 
141'<g 
117    b. 
•lie    b. 
108    b. 
113 

100-rtb. 
103>30. 
128>sb. 
103% 

98    b. 

•128  >ab. 

116    b. 

104  ita. 

*133    b. 

135    b. 

74%b. 

10    b. 
118%b. 

76 

71 
111% 

88  >a 
100 
106% 
'  93%b. 

84 
S5 
'  88    b. 

95%b. 
'  84    b. 

100  b. 
*103  a. 
'119%b. 
76 
96% 
45  b. 
94%b. 

113% 

llO'gb. 

lltt>8b. 

117% 

114    b. 
'  88    b. 

106    a. 

118  %b. 

100    b 

116% 
70  %b. 

lir»b. 
85  b 
95 

117% 

106 

116    b. 

106%b. 

131    b. 

114    b 


100%  Jan. 

04     Jan. 

87%  Jan. 
119     Jan. 

i'2i%  Jan. 

99  Jan. 
110%  Jan. 

93  Jan. 
128  Jan. 
115%Jan. 
llS%Jan. 
113  Jan. 
106%  Jan. 
110%  Jan. 
110%  Jan. 

96     Jan. 


Jan.  11 18%  Jan. 

US  Jan. 
101%  Jan. 

96%  Jan. 

88^  Jan. 
120    Jan. 


134%  Jan. 
lOO^g  Jan. 
113  Jan. 
94%  Jan. 
131    Jan. 

117  Jan. 

118  Jan. 
113%  Jan. 
1 10    Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


109%  Jan. 
110%  Jan. 
106  Jan. 
101  Jan. 
128%  Jau. 
101%  Jan. 

93  Jan. 
128  Jau. 
116%  Jan. 
103  Jan. 
131%  Jan. 
123%  Jau. 

73     Jan. 


Ill 
111 
99 
118 
«44 


Jan. 
Jan. 
Jan. 
Jau. 
Jan. 


lil%Jau. 
I17%j8n. 
116  Jan. 
109%  Jau. 
113  Jau. 
107  "4  Jan. 

101  Jau. 
134%  Jau. 
1027g  Jan. 

96  Jan. 
129  Jan. 
117%  Jan. 

102  Jan. 
132  Jan. 
134     Jan. 

75     Jan. 


117 
88 
63 

111 

88 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


99%  Jan. 
104^8  Jan. 

03%  Jan. 

62%  Jan. 

53     Jan. 

89%  Jan. 

90%  Jan. 

66     Jan. 

99%  Jan. 
108  Jan. 
117%  Jan. 

73     Jan. 

98     Jan. 

45     Jan. 

98%  Jan. 
113%  Jan. 
110'^  Jau. 
lltf  Jan. 
116%  Jan. 
113     Jan. 

76%  Jan. 
105  Jan. 
116    Jan. 

98%  Jan. 
115%Jan. 

78%  Jan. 
Ill  Jan. 
tB3     Jan. 

93  Jan. 
116%  Jan. 
105  Jan. 
116%  Jan. 


117%  Jan. 

88%  Jan. 

87  Jan. 
111%  Jan. 

89  Jan. 
100  Jan. 
106%  Jan. 

94%  Jan. 

65  Jan. 
55  Jan. 
91%  Jan. 
95%  Jan. 

66  Jan. 
100  Jan. 
103  Jan. 
119%  Jau. 

76  Jan. 
07%  Jan. 
45  Jan. 
94%  Jan. 
115%  Jan. 

111  Jan. 
119%  Jan. 
117%  Jan. 
117%  Jan. 

87  Jan. 
105%  Jan. 
110%Jan. 
101%  Jan. 
116%  Jan. 

80%  Jan. 

112  Jan. 
t85     Jan. 

95  Jan. 
117%  Jan. 
106  Jan. 
116%  Jan. 


131%  Jan. 
112%  Jan. 


133 
115 


Jan. 
Jan. 


BAOJtOAO  AMD 

MnoaixaiiBODa  BoKoa. 


IhTH 
Ptriod 


Olotng 
Pria* 

Jan.  39. 


MluuASt.U-latson.Sa.S.1934  *<  ^  M 

if«iK.Aa.-la*5a,(.,r>-lM3'f  t  ^ 
M.  t  A  Taxaa.-l.Cia. «.  1990  J  *  D 

Sd.««,« 1990F  A  A 

Mal>aa.-lit.oon..6« 1930 

ld.7i 1906 

Faa  of  Mo.— Ut,  ex.,  4s. 1988 

Sdext.5a 1938 

St.  L.A  Ir.MLUtext.,  5a.l897 

Sd.  7g 1897 

CWro  Ark.  A  Texaa.  7g.  1 897 
0«a.  B'r  Alaa(lKT.,5g.l931 

MobUeAOblo-Newte  ...1937 
Oanaral  mortKaKn,  4*      1938 

Maah.  Ob.  A  St.  U-lst.  7a . .  1913 
OanaoL.Sg 1938 

M.  T.Oenind— Uebtext.4a.1905 

lat,  euupon,  7« 1903 

l>eb«n.,5s.  ooup.,  1884. .  1904 
M.  Y.  A  Harlem.  7i.  reg. .  1900 
R.W.  A  Ogd.,  oousuU,  .^8.1933 
Weat8hore,Raar.,  4«....2361 

K.  Y.  Ohio.  A  St.  L.— 4  g . . .  1937 

N.  Y.  Laok.  A  W.-ltt,  6a.. 1931 
OonstruoUon,  6a 1923 

N.Y.UE.AW.-l»t,oon.,7g.l920 


Hang*  Caitt)  in  1897. 
Lowttt.    I    High—L 


LouK  i><)ak,  oou'roL,  b  g.i935 
N.  II.  A  k.— Oon.  deb.  otCs. 


R.Y 


MAM 
MA  N 
FAA 

J  A  J 
FAA 

MA  M 

J  A  D 
A  AO 
J  AD 
MAS 
J  A  J 
A  AO 
MA  N 
J  A  J 
MA  8 
MAM 
A  A  O 
J  A  J 
A  AO 
J  A  J 
FAA 
MA  8 
A  AO 
A  AO 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
A  D 
A  D 


102 

94  %b. 

84% 

82% 

90    a. 

■110    a. 

103    b.  100%  Jau 


100  Jan. 
92%  Jan. 
82  Jan. 
59%  Jan. 
86     Jan. 


AO 


N.  Y.  Out.  A  W.-Bef.  4a,  g.l992 

OonaoL,  lat,  5a,  g 1939 

M.Y.8na.JL  W.l»tref.,5»,  K.1937 

MldUnd  of  M.  J.,  6a.  g. . .  1 9 10 

MorLA  W.— lOO-yaar.  5a.g.  191*0 

Mo.  Paoltto— 1st,  coup.  8g.l921 

Oeneral,  3d,  ooup.,  6  g..ld37 

Consul,  mortgage,  5  g...l989 

No.Pao.lty— l"rlienry.il!l.g.4» 

Ueneral  lien  3  g 3017 

Mo.  Paa  A  Mont.-6g 1938 

tro.  Paolflo  Tor.  Oo-«g....l938 
Ohio  A  Mla8.-Oon.af.,  7a.l898 
ObloSonthem— lat,  6  g...l921 
Oaneral  mortgage,  4  g..l921 
Oragonlmpr.  Oo.— lBt6g..l910 

OonaoL.Sg  1939 

Ore.&ANav.  Co.— Itt,  6g.l909 
Ore.KaANav.oonsol.,  4  g.lU46 

Penn.Oo.  -4%g,o>,ap 1931 

Peo.  n«e.  A  Evanav.— 6  g.l930 

STans.Dl7lalon,6g 1930 

3d  mortage,  5  g 1936 

Phlla.  ABead.-Oen.,4  g..l958 

lstpMuo.,5  g,  alUnat.  pd.'58 

2d  pf.luo.,  A  g.,  all  luat.  pd.'58 

3d  pt.ino.,  5_g.,  all  luet.  pd.'58 

PlttahnrK  4  >^tern— 4  R.1917 

RInUr.  Woatern— I8t4g..l939 

St.  Jo.  A  Ur.  laland— 6  g. .  193.T 

St.  L.  ASan  Fr.-6g.  CI.  8.1906 

Oanerai  mortgage,  6  g..l931 

Dona.  goar.  4s,  g 1990 

8t.L.  AS.  P.  Kit  4g 1996 

St.  L.  A  So.  W.— Ist,  4s,  g.l989 

3d,  4s,  g..  Income 19sl»  -   —  - 

St.P.Bt.AH.-Dak.Ex.,6g.l»10MA  N 

latoonaoL,6  g 1933  J  A  J 

"  reduced  to  4%  g..  I J 

Montana  extennlon, 4  g. 1937  J 


101  %b 

103% 

103 

99  %b. 

75    b. 
118    b. 

68 
138% 

101  b. 

102  b. 
118%b. 
107%b. 
lll%b. 
119% 
106% 
105 

131%b. 
116    b. 

■142  a. 
-133%b. 

138  a. 
93 

108%b. 

101  %b. 

116    b. 


101%  Jan. 
102%  Jan. 
101  %  Jan. 

>>8    Jan. 

78%  Jan. 
117     Jan. 

66%  Jan. 
127%  Jan. 
too  Jan. 
101%  Jan. 
117%  Jan. 
106%  Jau. 
1111^  Jan. 
117%  Jau. 
105  Jan. 
103%  Jan. 

i'lS"  Jan!' 
139%  Jan. 
133%  Jan. 
135     Jan. 

88%  Jan. 
108%  Jau. 
100  Jan. 
117  Jan. 
1 63  Jan. 
113  JaiL 
•  77%  Jan. 
( 54%  Jan. 

85%  Jan. 

51»8Jan. 
141%  Jan. 
104%  Jan. 


102%  Jan. 
95%  Jan. 
84%  Jan. 
63  ^e  Jan. 
87%  Jan. 

io6%'Jim.' 

103%  Jan. 
103%  Jan. 
102%  Jan. 

08    Jan. 

76%  Jan. 
118     Jan. 

67Tg  Jan. 
128%  Jao. 
101%  Jan. 
103  Jaa. 
118%  Jan. 
107%  Jan. 
111%  Jan. 
119%  Jan. 
106's  Jan. 
106     Jan. 

lis"  Jan." 
141     Jan 
134     Jan. 
137%  Jan. 

92  Jan. 
108'd  Jan. 
103%  Jan. 
117  Jan. 
163  Jan. 
115  Jan. 
181  Jan. 
I  .%7%  Jan. 

86%  Jan. 

53%  Jan. 
.  44  Jan. 
106%  Jan. 


Ban.Ant.A  A.  P.— lat,4g.,gu.'43  J 
Seat.  I..  8.  AK.,  IsU.gu.ti. 


A  J 
A  U 

A  J 

,„ 193i;FAA 

Bo.  Car.  A  Oa.— Ist,5g...l91it  M  A  N 
Bo.PoolHo.ArU.— eg...lU0910  J  A  J 
BO.  Paolflo,  OaL— 6  g...  190.5- 13 

UtoonsoL.gold,  5g 1937 

Bo.PaoUlo,M.  M.-6g 1911 

Soatborn- 1st  oons.  g,  5s. 1994 
S.  Tenn.  reorg.  Uen  4-5S.1938 
E.T.  V.  AO.-lst,7  g....l900 


Oon.5  g 1956 

Qeorgla  Pao.  Ist5-6s,  g.,1923 
KnoxT.  AOblolat6s,g..l93S 
RIob.  ADanr.oon.  6a,  g..  19 15 
West.No.Carl8toon.6«,g  1914 
Htan.lar.l  KopciT.,l»t,6g.l916 
Tenn.  0. 1.  A  By —Ten.  D.  1st.  6k 

Btnnlngbam  DIt.,  6g...l9l7  •   »  • 
Texas  A  Paolflo— Ut,  5g..300U  J  AU 


85  Jan. 
1 14  Jan. 
185%  Jan. 
116%  Jan. 
110     Jan. 

80  Jon. 
109%  Jan. 

100  Jan. 

101  Jau. 
37     Jan. 

180  Jan. 
146%  Jan. 
134%  Jan. 
133%  Jan. 

74     Jan. 

73%  Jan. 
147%  Jan. 
113  Jan. 
108%  Jan. 

62%  Jan! 

69     Jau. 

25%  Jau. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54 ''a  Jan. 


3d.lnoome,  5  g 3000 

Toledo  A  OhloOent.— 5  g.  .1935 
ToL  St.  L.  AKan.  O.— 6  g...l9ia 

Union  Paoiao-6g 1898 

Ext.  alnklng  fund,  8 1899 

OoUateral  trust,  4%.. ...1918 
0«ld  6a,  ooL  trust  notes.  1894 
Kaa.Pao.-Dan.OlT.,6g.l89» 


UtooaaoL,  6  g 


A  A  U 

A  A  U 

J  A  J 

J   A  J 

MA  a 

J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
FAA 
A  A  U 
J  A  J 


Marob 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAM 
FAA 
MAM 


90  Jan. 
115     Jan. 

90%  Jan. 
tl8  Jan. 
lll%Jan. 

82%  Jan. 
Ill  Jan. 
103%  Jan. 
104     Jan. 

27%  Jan. 
181^8  Jan. 
148  Jan. 
1 36%  Jan. 
134%  Jan. 

74%  Jan. 

74  Jan. 
1 49%  Jan. 
114  Jan. 
110%  Jan. 


64 

70 

28 

119 

124 


b. 


in  Short  UncH^f!l932 


1919iM  A  N 
FAA 
A  A  U 
JAU 
MAM 
MAN 
MAM 


S!3!LAOtrhM.-Oon.Jcl919 

U.P.Den.  A  QnU,0OB.,ft  g.  1939 
U.  S.  Loatber— 8.K.d«b.6g.l913 
Virginia  Mid.— Oan.M.,  6s.  1936 
Wabaah-lst,  5g..- 1939 

Sd  mortcace,  5  ( 1939  F  A  A 

WaatH.  7A?a.-l8t,6g.l937J  A  J 

aaa.3-8-4a,  (Old 1943AAO      49    D.l  40% Jan. 

Waat.On.Tel.-Ool.tr.  6a.. 1938  J  A  J    107         106%  Jan. 
Wlao.Oant.Oo  lst5g... .1937  J  A  Jl'l  38%a.ll37     Jan. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


103%  Jan. 
90  Jan. 
57     Jan. 


94%  Jan. 
lOS    Jan. 

86%  Jan. 
104%  Jan. 

01    Jan. 

89%  Jan. 
108%  Jan. 
108%  Jan. 
113  Jan. 
113%  Jan. 
130  Jan. 
112     Jan. 

79%  Jan. 

84%  Jan. 

87%  Jan. 

89  Jan. 
33     Jan. 

105  Jan. 
1 73  Jan. 
104%  Jan. 

90  Jan. 
150  Jan. 
102  Jan. 
118%  Jan. 
178  Jaa. 
lie  Jan. 
173%  Jan. 

36%  Jan. 
113%  Jan. 
103%  Jan. 
107%  Jaa. 

73%  Jaa 
108    Jaa 

48%  Jaa. 
107  Jaa. 
139%  Jaa. 


pctoa  6M;  "a"  prtoa  oaJltsd;  the  range  la  made  up  from  aotnal  sales  only.     *  latest  prloa  this  week,     t  Troat  raoalpti.' 
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■aouRmi 


■•llFMlt  ■•■48. 

lau  Mid. -Ut.a^  gaar. .  1938 
.  Tayaka  A  Baa  Fran.— 
MM  A  m.  IiOa.-lst,  as.  1915 

riOd.  l8t,|„«s ....103« 

I  Fa*-M  W.  a.  («.  6s .  1 907 


.1910 
.AOblo-lat.aa.Park  R  1910 


Bid. 

Aak. 

r.> 

.-•••A 

...J. 

110 


BBCOBITIBS. 


Bait  A  Ohlo- 

5a,  gold ^1035 

Oon*.  mort..  gold,  Ss 1088 

W  Va.  APItu.-'«t,g.,58..l990 
B.  A  0. 8.  W..  Ut,  g.,4%s...l990 
Monon.  Blver,  liit,g.,g.  6S..1019 
Oent'l  Oblo  Beor— l8t,4%s.l930 
Ak.A<Tb.Jnoo.— Iat,g,6*,gn.l930 
Brooklyn  Rlnvat»<1— 2<l.  .^S...1915 
"       iMn.V  R.H.-1llt.,g..5ll.ga.l942 


Bid. 


97% 


06 


48 


BEOUBmiCS. 


Branswtok  A  W>n— 1st,  g.,  4s. 1938 
Buff.  Booh.  APttU.-Oen.  5s.. 1937 

Booh.  A  P.,  1st,  6s 1921 

Booh.  A  PltU.— Oons.lst,es.l922 

Buff.  A  Snsqneta.— 1st,  58,  g..l913 

BurI.Oed.Kap.  A  Mo.-  Istl  8s.I906 

OonsoL  A  oollat.  trust,  M..1934 

Minn.  A  8t.  Z..— Ist.  78,  gn..l927 

Oed.  Bap.  I.  F.  A  N.,  Ist,6s.l920 

Ist,  5s 1921 


Bid. 


•97 

1S<% 

118 

i'6e% 
100 

105 
104 
102 


100 
119 

ioe% 

103 


Januabt  30,  1&»7.] 
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BEOUBITIBS, 


I 


aoUo— Ool.  4iClii.M.lst,ii«8.ig39 
Oont.  RR.  *  Rikok.  -Ool.  ^.Sb.iS^" 
Cent.  Ry.  of  Ga,-  1st,  g.,  68. .1945 

ConsoL  g.,  Ss.... 194S 

OSDL  u(n.  J.— CanT.cleD.,e«.ltK)8 

Osnt.  Faolflo— Oold  bonds.6t.1898 

Ext  t.  58,  series  A  B  C  D  ..1898 

Gold  5s,  series  E 1898 

Ban  Joaqam  Br.,  6b 1900 

Mort.  KOld  5s 1939 

Land  grant,  5b,  g. 1900 

OaL  &  O.  DlT.,  ext.,  g.  58. ..1918 

West.  Paolflo— Bonds.  6s 1899 

Mo.  BaUway  (CaL)— l8t,6s.l907 

so-rear  Ss 1938 

Cent  Waahlngton— Ist,  g.,  eB.1938 

Onee.  &  O.— Par.  H.  fund,  6s.l898 

Oralg  Valley— 1st,  g.,  5s. ...1940 

Warm  Bpr.  Val.,  1st,  g.  58. .1941 

Oliea.  O.  A  Bo.  West.— Ist  Bs,  g.l911 

10,68 1911 

Oh.  V.-6en.oon.l8t,gn.g,58.1938 

OUeago  *  Alton— S.  F.,  6s.  ...1903 

Uniia.  A  Uo.  Rlrer— Ist,  78.1900 

«d,  7s 1900 

Bt.  L.  Jacks.  A  CMo.— 2d,  78.1898 
Mln.B.  Brtdge-lBt.s.  f.,6«.1912 

CUo  Burl.  &  Nor.— Ist.  58 1926 

Ohio.  BorUng.  A  Q.— 58,  s.  f..l901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Sinking  fond,  is 1919 

"lain,  4b 1921 

Chicago  A  Iowa  Dtr.— 5B...190S 
C  lie.  A  Indiana  Goal— Ist  5s. 1936 
OIL  Mil.  A  St.P.— lst,8e,P.D.1898 

2d,  7  8-108,  P.  D 1898 

1st,  78,  *K.,  R.D 1902 

Ist,  I.*  M.,7b 1897 

lit,!.*  D.,7s 1899 

1st  ,C.  A  M.,  7b 1908 

lit,  I.  A  D.  £ztenBlon.7s...l908 

lit.  La  C.  A  Day.,  5s 1919 

l8t,H.A  D.,78 1910 

lst,H.  A  D.,5b 1910 

Ohloago  A  Paclflo  DIv.,  6s. .1910 

IClneral  Point  OIt.  5b 1910 

a  A  L.  Sap.  Dlv.,  58 1921 

Vargo  A  Soath.,  68,  ABaa...l924 

Inc.  oonv.  sink,  fond,  58 1916 

OakoUAQt.  South.,  5s.. ..1916 
Mil.  A  Nor,  main  line— 6s.. .1910 
Ohio.  ANorw.— 30-year  deb.5s.lB21 
■soanaba  A  L.  8. 1st,  6s. ...1901 
Om  M.  a  Minn.— 1st,  7s.. ..1907 

■ova  Midland— lat,  88 1900 

Ohio.  A  Mllwaokee— Ist,  7s.  1888 

*Ui.  A  Bt  P.— 2d,  7s 1907 

KIL  A  Mad.— 1st.  6b 1905 

On.  O.  F.  A  St  P.— 1st,  Ss.  1909 

northern  111.— 1st,  5s 1910 

MU.  L.8.AW.— Con.deb.,5s.l907 

Mich.  Dlv.,  iBt,  6a 1924 

Ashland  Division— Ist,  6s  1925 
OhJLLAP- D.M.AF.D.lst4B.1905 

l(t,  S>as 1905 

Bztenslon,  48 1905 

KaokokADe*  M.— 1st, Ss.. 1923 
Ohio.  Bt  P.  A  Minn.— 1st,  6s.  ..1918 

at  Paul  AS.  0.— 1st,  6a 1919 

Ohio.  A  W.  Ind.— Ist,  s.  t.,  6s. 1919 

a«neral  mortgage,  6s 1933 

Uhle.  A  West  Mich.— Ss 1921 

Olii,  Ham.  A  D.— Oon.  s.  f .,  7S.190S 

td.gold,  4>a8 1937 

OtaL  D.  Alr'n— Ist.gu.  5»,g.l941 
OtoT.  Ak.  A  Col.— Eq.  A  2d  68.1930 
CleT.ACan.—Tr.ctf8.forl8t5  8.1917 
aO.O.  ABt  L.— Ueu.,  g.  4b..  1993 

Oatro  dlTisloa,4s 1939 

■tliOiLDiy.- lstool.ta'Ma,g.l990 
Bprlng^AOoLDiT.- lat,g.4s.  1940 
inilteW.VaLDlr.— lst,g.  4a.  1940 
Otii.Wab.AM.DlT.— lat,g.4a.  1991 
Oln.  L  Bt  Ia  A  a— lst,g.,4B.l»36 

Oonaol,6a 1920 

ain.Baa.ACL— Oon.lstg.Sa,  1928 

Indiana  B.  A  W.— 1st  pf.7s.1900 

Ohio  lnd.AW.— lstpref.Ss..l938 

0.  Ool.  Oln.  A  Ind.— 1st,  7s,s.f.l899 

OMaoL  sink,  fund,  78 1914 

_0ta.Aflpr.-l8t,C.C.aAI.7B.1901 
Otorew  Lorain  A  Wh.— 1st,  Ss.l933 
OI«Te.  A  Mah.  V.— Gold.  5s.  ..1988 
OeL  Lack.  A  W.— Mort  7s.. ..1907 
Brra.  BIng.  A  N.  Y.-lst,  7S.1906 
Morris  A  Essex-lit,  7B....1914 

Bonds,  78 1900 

Tsof  1871 1901 

1st,  oon.,  guar..  7a 1916 

#arreu-2d,78 I900 

IXAH.Can.— Pa.I>lT..00Dp.7B.iei7 
AUiany  A  Boaq  -lst,ga.,7s.l90e 

lit,oons.,  gaar.,6a 1906 

Braa^Bar.    lat  ooap.,  7s.l»31 

MjftOToL  By.-lat,«u.  g.&.191 1 

?«M*'*M.— L.  g.  3%a,ser.A.1911 
.1994 

1905 

g----- _  — J  Range-lat  6B.1987 

•rte— lat,  extended,  7a 1897 

Sd,  extended,  8a 1919 

Si*?)?"'^*.'-- ••1928 

4tB,  extended,  6a..,..  10120 


Bid. 


93)a 
"90>« 


100  If 
99\ 
99^ 

103 


•99 
102 
101 

90' 


103 


114 

11219 


100 
105 
103 
107 
97 


931* 
107  >• 
1291a 
128 
126 
126 
120 


95 


94 
102 


102 
9.3* 


IO314 


1131a 


99 


129 


126 


116% 


105 
106 


108i« 
118 

iim 


104 


■109 
109 

1061s 
127 


61 

ioo' 

•129 
130  <a 


132  >i 
109 
127  >a 


BEOUBITrEB. 


110 


127  >a 


116 


108 

to' 


>93 


uetjs.  ain.— u  g.  3>sa,8er.A 
Det  A  Maok.-lBt  lleil;4-,iT 

As,  gold .„„., 

Dnlath  A  Iron  Banxe— 1st  6* 


«w,Bnenaea,4a. 1928 

Ut  oon.,i^d  7s "imS 

Mtailn  ^-Z-^^rtft- *>-...1908 

«^*  JL«'g«-.ist6,,oj>-;j:i9i3 

■TMS.  «  T.H.-iit,  eons.,  ei'.1921 
'«t  g»ni.r«l.g..  f,t ...1948 


97 


108 
105 


124 

124 

141<a 

109 

113 

139 


143 


117 


80 
19>9 


108% 
117'« 
llOia 

iis>a 

100 

iss" 

100 

'ioe>« 
ios" 

109 


85 
103 

13i>s 


1174 


75 


90 

92  >« 


88 
100 


104  >« 


143 
110 


147 
125 
119 


83  >a 
23 


100 
109 


114 
130 


110 


Et.AT.H.—  <'  Veraon  1st  6f.  1923 

>cu.  <Ju.  Br.  1st,  g.,  Ss ..1930 

'  Tans.  A  Indian.— Ist,  oona..l926 
Flint  A  P.  Marquette- 

Mort..  6s 1920 

Ist,  oon.  gold,  5s...... ..1939 

Pt.  Huron  Dlv.- Ist,  5s  ....1938 

ria.  Cen  APen.— Istg.  5s 1918 

Ist  con.  g.,  Ss ..1943 

"t.  Worth  A  R.  Q.— iBt  g.,  58. .1928 
GaL  Har.  A  San  Ant— Ist,  68.1910 

2d  mort.,  78 1905 

Ga.  Oar.  A  S  or.— Ist,  gu.  5e,  g.l929 

Housatonlo— Cons,  gold  6a 1937 

M.HaTonADerby,  Oons.5B..1918 
Hons.  A  Texas  Central— 

Waco  AN.  78 1903 

lBtg.,5s(lnt  gtd) 1937 

Oons.  g.  6s  (Int.  gtd) 1912 

Debent  6s,  prln.  A  int.  gtd.1897 
Debent.  48,  prln.  &  int  gtd.1897 
Qlinols  Central- lat,  g.,4a...l951 

Ist.  gold,  3'-s8 1951 

Gold  48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprln^rf.  DlT.— Coup.,  6s. ...1898 

Middle  DiT.— Reg.,  5s 1921 

a  St  L.  AN.  O.— 'ren.l.,7a.l897 

lat,  oonsol.,  78 ..1897 

Gold,  58,  ooupon ..1951 

Hemp.  DiT.,  lat  g.  4s 1951 

BeUv.A  So.  III.,  gu.,  g.,  4I9S  1897 
Oed.  Palls  AHinn.— ist, 7s.. 1907 
Ind.  D.  A  Spr.- 1st  7s,  1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  H'.— ist  g.,  5B....1935 
Ind.  nis.  A  Iowa.— l8t,  g,  4s..  1939 

Istext,  g.  68 1943 

Int  A  O.  ITn.— 3d,  48,  g 1921 

ElngBCo.-F.El.,lst,5,g.,gu.A.1929 

Lake  Erie  A  West— 2d  g.,  5B.1941 

Nortb'n  Ohio— lat  gu.  g.5s.l945 

U  8.  A  M.8oa.— B.AB.— Mew7s.'98 

Dot  M.  A  T.— 1st,  78 1906 

Lake  Shore— Dlv.  bonds,  78. 1899 
KaL  AIL  A  G.  R.— Ist  gu.  58.1938 
Mahon'g  Goal  RR.-lst,  5a.l934 
Lehigh  V.IN.  Y.-lst  gn.g.4>«s.l940 
Leblgh  V.Term.— Ist  gu.  5s,g.l941 
LehlKh  VyOoal— lBt58,gu.g.l933 
Leblgb  A  N.Y.-lat,  gu.  11.  48.1945 
£luilraO.AN.,l8t.K.latpf.6s.l914 

Guar.,  gold,  bs 1914 

Utohf.  Car.A  West- Ist  6s.  g.l916 
Little  Rock  A  M.— Ist,  58,  g..l937 

Lon«  Island- lat,  7a 1898 

Ferry,  1st,  g.,  4'«s 1922 

Gold  4a 1932 

>.  T.  AB'way  B.— lat,g.  58.1927 

3dmort<.,lna 1927 

1(.T.B.A]£b.— Istoon.  5s,g.l935 
Brookl'nAMontaak- lB(,es.l911 

lat,  5a 1911 

No.  Bhore  Br.— lstoon.5B,g.l932 

Lonla.Byana.ABt  L.— Oon.58.1'J39 

Loois.ANaah.— Cecil.  Br.  7a.. 1907 

K.  H.  A  Naah.— Ist  68,  g....l919 

Penaacoia  DlTiaion,  6b 1920 

Bt  Loais  DlTlslon,  1st,  6s.. .1921 

2d,  3a 1980 

NashT.  A  Deoator— lst,7a..l900 

a.  (.,6a.-B.  A  N.  Ala 1910 

50-year  Ss,  g., 1937 

Pens.  A  At-  lat,  Oa,  gold.  ..19211 

CoUat  trust,  5s,  g 1931 

L.AN.  A  M.AM.— lBtg.,4>aal945 

Nash.Flor.A8.— 1st,  gu.,  Sa.l937 

Kentucky  Central— Is,  g...l987 

L.  AN.-Loa.O.AL.-g.  411S.193I 

,^0.  AJaS.  Bdira  Co.- Gu.g,4s.  1 945 

LoaJ(,Alb.AOli.— Oen.m.g.Sa.1940 

Memphis  A  OharL— 6s,  gold..  1924 

Mexican  Cent  ConaoL— 4a,  k.1911 

1st,  oona.  income  3b,  g 1939 

Mez,  International— Isf,  4a,g,1942 
Mexloan  National— 1st  g.,  6a.l927 

Sd,lnoome,  6a,  "A" 1917 

2d.  Inoome,  6a, "  B" 1917 

Michigan  Central— 6a 1909 

Ooapon,5a. 1931 

Mortgage  4a 1940 

BatC.A8trgi8.— Iat38,g.gn.l989 

Mlnn.A  St  L.— Ist,  g.  7s 1927 

Iowa  Extension,  lat,  78 1909 

BouthweatExt- lat,  7s 1910 

Paolflo  Ext— Ist,  68 1921 

Mo.K.ATex.— lat,  ext,  5s,  g.ig44 

Mo.K.  AT.of  Tex.  Istgu.5s.g.l942 

Kanaaa  City  A  P.,  Ist4s,g..l990 

Dal.  A  Waoo— lBt,5s,gu..,.1940 

Mlsaoori  Paolflo— l^at  68...1917 

latooa,Ss,  g 1920 

8t  L.ALM.-ATk.Br., 1st,  78.1895 
Mobile  A  Ohio— let  ext,  6s. ..  1927 

Bt  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  AT.— Ist,  6s.. ..1920 

Ist,  7a. 1918 

Nash.  Chat  A  St  L.— 2d,  6a.. 1901 

N.  O.  A.  No.  &.— Pr.  1.,  g.,  6a.. 1915 

N.  Y. Central.— Deb.  g.  4s.. ..1905 

N.  J.  Juno— Guar,  lat,  48. ..1986 

Beech  Creek— Ist,  gold,  4s.. 1936 

Osw,  A  Rome— 2d,5s,g.,gu.l915 

nUoa  A  Bl.  Riv.— 4s,  g.,  gn.1922 

N.  Y.  A  Put— 1st,  g.,  4a.  gn.1998 

N.  Y.  N.  H.  A  H.— Ist,  res.  4s.l903 

M.  Y.  A  Nortbem— 1st,  g.  5s. .1927 

N.  Y.  Buaq.  A  West— 2d,  4>a8. 1937 

Gen.  mort.,  Ss.  k 1940 

WlUtA  East— lat,gtU.,g.5s.l943 
Northern  Pao.— 

Spokane  A  Pal.— Ist,  6b 1936 

BtPaal  A  N.  P.- Gwn..  6b. .1923 


Bid. 


114 
80 
75 


43 

*96" 


106 
125 


101 
•93' 


Ask. 


102 


116 

34 
78 


BBCURITIES. 


45 
107 


12S>a 


102 


102  •« 
I02>a 
119>« 


100 


•27 

106% 
103 
105  >s 
123 
108  >4 
112 
llS>s 
lum 
•111 

■93' 

•99'ii 


105  >• 
•83 


100 


121 


101 
90 


40 
lOl 
104 
106 


10« 


108 

112>a 

108 


107 

ioo" 

•98 
100 


102 
Ill's 

95' 

99\ 


1051^ 
88 


S4la 
111 


88 
•103 


*.% 


118 
102 


139 
123 
123 
121% 


•77 1« 

•65 

•72 


102% 
•110 
84 
•111 

122 


102  >4 
■103 
104 


119>9 


73% 
•87 


134 


90  >« 
107 


126 
126 


78% 
70 


76 

65 

107 


103 


102% 


89 


Northern  Paoltto— 

HelenaABedM'n— Istg.,  68.1937 

Dul.A  Man.— l8t,g.6i<,tr.reo.l936 

Dak.  DlT.— l8t  6s,  tr  reo..l937 

Ooeur  d'Aleno— Ist,  68,  gold.  1916 

C.  d'Alene— Gen.  Ist.g.,  68. .1938 

Norfolk  &,  South'n— Ist  58.g.l941 

NorfolkA  West.— General,  68.1931 

New  River  l8t  6s 1932 

Imp.  &  Ext,  68 1934 

AdiustmentM.,  7s ..1924 

Md.  A  Wash.  DiT.— l8t,g.5a.l9H 
Scioto  Val.  A  N.  E.— lst,4s,.1989 
Ohio  A  Miss.— 

Conaol.  78 1898 

2doonsoL  7s 1911 

Sprlng.DiT.— Ist78 WOf> 

General  Ss 1932 

OhloRlTerBR.— l8t,58 1936 

Qen.g.,6s 1937 

Omaha  A  8t  Louis.- let  49..  1937 
Oregon  A  Califor.— let  Ss,  g.l927 
Penn-P.O.O.AStL.Cn.g.4%8A1940 
Do       do  Series  B...... 

P.O.A8.L.-lsto.,78 1900 

Pitts.  Pt.  W.  A  0.— 1st,  78.. .1912 

2d,  7s 1912 

3d,  78 1912 

Oh.8t  L.  AP.— 1 8t,oon.  5s,g. . .  1932 
ClOT.  A  P.— Cons.,  8.  fd.,  78.1900 

Gen.  4%e,  g.,  "A    1942 

Bt  L.V,  AT.  H.— l8t,6s.,78.1897 

2d.  guar.,  7a 1898 

Gd.R.*I.Ext— Ist4%8,i*.g.l941 

AUeg.Val.— Gen.,  gu.,  48,  g.l942 

Peoria  A  Pek.  Union- Ist,  6s  .1921 

2d  mortg.,  4%8 1921 

Plttjs.  dere.  A Tol.— 1st,  68...  1922 
Pitta.  A  L.  Er.— 2d  g.  5s,  "A"  .1928 

Pitta.  Mo.  K.  A  Y.-lst  6s 1932 

Pitta.  PalnsT.  A  P.— iBt  5S...1916 
Pitts.  Shen.  A  L.  B.— lst,g.,58. 1940 

1st  consul.  Sa 1943 

Pitta.  A  Weat— M.  5s,g.l891-I941 
Pltts.Y'gst'nAA.- l8t,5s.con.l927 
Rio  Grande  So.— let,  g.,  58. ..1940 

St  Jos.  A  Or  Is.— 2d  ino 1925 

Kan.  O.  A  Omaha— 1st,  5s.. 1927 
Bt  L.  A.  A  T.  H.— Term.  Sa..l914 

Bellev.  A  Car.— 1st,  6s 1923 

Ohl.StL.APad.— lst,gd.g.5s  1917 
Bt.  Louis  So.— Ist,  gC  g.  48.1931 
do  8d  income  ,5s. 1931 

Car.  AShawt— Istg.  4a.. ..1932 
Bt  L.  A  S.  P.— 2d  Bs.g.,  ol.  A. 1906 

2d,  68,  «.,  class  C 1906 

General  5s ^..... 1931 

1st,  trust,  gold .  6a 1987 

Ft  8.  A  V.  B.  Bg.  -lat,  6a. ..  1910 

Kansas  Midland— Ist  As,  g.l937 

Bt  Pan!  City  Ry.oon.  6s,  g...l937 

Gold  Sa,  guar 1937 

Bt  Paul  A  Dnlath- lst,Ss....l931 

3d  mortgage  5s 1917 

St  Paul  Minn  A  M.— Ist,  7b.. 1909 

2d  mort,  6s 1909 

Mlnneap.  Union- 1st  6a. . .  1922 
Mont  Cwn.— 1st,  guar.,  6s..  1937 

1st  guar.  g.  5a 1937 

Eaat  Minn.,  Ist  dly.  Ist  Ss.  1908 

W"w  srASiouxF.- Ist,  g,58.193H 

Ban  Fran.  A  N.  P.— Ist  g.,  5B.1919 

8ay.Fl.AWe8t  -Ist  con.  g.68.1934 

Southern- Ala.  Cent,  let  68.1918 

AtL  A  Char.— Ist,  pref.,  7s. .1897 

Inoome,  6a 1900 

Colnm.  A  Green.- lat,  S-6B.1916 
E.  Tenn.V.  A  Ga.— D1t1s.S8  1930 
Rloh.A  Dan.- Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vir'a  Mid.-aerUl  8er.A,  6s.  1906 

Series  B,  6a 1911 

Series  C,6s 1916 

Series  D,  4-58 1921 

Series  F,  Ss 1931 

Waah.O.AW.— 1st  oor.gu.  48.1924 
Ter.  As'n  of  St  U— Ist,  4%8.193g 

1st,  oon.  g.  Ss 1894-1944 

StL.Mer.Br.Term.,g.5s,gu..l93u 
Texas  ANew  Orleans— lst,7B. 1905 

Baoine  DlTlalon,  1st,  6a 1912 

Conaol.  5B,g _....1943 

Tex.  A  Pao.,  E.  D.— iBt,  g.  6B.190S 
Third  Ayenne  (N.Y).— 1st  Ss,  1937 
T.AO.C- Kan.A  M.,  Mort  4s.l990 
Tol.  Peo.  A  Weat— Ist  g-,  4s.  1917 
Ulster  A  DeL— 1st,  oon.,6.,5s.  1928 
Union  Paolflo— Ist,  6a 1896 

LSvf  (»•■•••■  •■■■•■••••■■■•••■loiyY 

Oollateral  Trust,  68 1908 

Collateral  Trust,  Ss 1907 

Kansaa  Paolflo— Ist  6s,  g...l895 

lat,  6a,  g 1896 

C.  Br.  U   P. -P.O., 7s 1895 

Atoh.  Col.  A  Pac.— l8t,  6b...  1905 
Atch.  J.  Co.  A  W.-lst,  6a...  1905 
U.  P.  Lin.  A  OoL— l8t,g.,68. 1918 

Utah  A  Nonb.— lat,  7b 1908 

Gold,  5b 1926 

Utah  Southern— Gen.,  7s  ..1909 
Bxten.,  Ist,  7a 1909 

Wabaah- 
Debenture,  Ser.  A  .........1939 

Debenture,  Series  B 1939 

Det  A  Ohio.  Ext  Ist  58,  g  .1940 
Bt  L.K.C.AN.— 8tC.Bdge6».190>! 

West  N.Y.A  Pa.,gen.g.  2-3-4a  1943 
Income  Ss .....1943 

West  Va.  C.  A  PltU.— lat  6s. 1911 

Wheoi.AL.E.— Ist  5a,  gold... 1926 
Wheeling  Dly.,  lat  5s,  g...l928 
Extension  A  Imp,  g.,  Ss 1930 

Wis.  f>nt.  inonino  S« 1937 


Bid. 


81 


101% 

117 

111 


•67 

82''9 

1O208 
•112 
•98 


Ask, 


103 


100 


48 
i08% 


112>s 
136 
136 
129 


100 


110 

•75 


•30 


♦20 


112'rs 

•112''8 

97% 


109 


115 


78 


99% 


106 


103 

105% 

119% 

il4% 
101 
105 
106 
98 


111 
■98' 


•81% 

107 

106 


114 
97% 
90 


lis 


107% 


100 


110 


92 
107 
121 


104 

104% 

102 


75 
109 
113% 


101 
101 
71% 


32 

ios% 

49 
12% 

"ib 

72 
63 


78 

69 
100 
104% 
104% 
103% 


85 
110 
114 

.••.« 

27 

27 

23% 
105 
105 

72% 

72% 


95% 
107 
49% 


•■oprtee  Friday;  these  are  the  latest  qaolalloos  made  this  week.    For  .(lIseelJaaeoaK  Hondx— Seedd  page  preceding. 


ris 


THE    CHRONICLE. 


(V.L   JJS.IV. 


Inuestmcnt 

AND 

Bailroiid  iutclUgcttce. 


RAILROAD    EARNINGS. 

The  foliovinR  Ublc  nhowa  th«  grow  earnlnK*  of  every 
■nuM  r»llMM<t  from  •hioh  rrKular  weekly  or  monthly  returns 
Oka  be  obuUoed.  The  rlrat  two  oolumnK  of  llxuroH  give  tho 
gnm  MrnioK*  for  the  Uteot  week  or  month,  and  the  last  two 
Soliunai  tJw  aMaiafli  (or  the  period  from  January  1  to  an  J 
laolndlBC  aooh  laMit  week  or  month. 

Tk*  nlmrm»  tf  titt  Mrf«l  roUiaiyt  art  brought  together  »ep 
t  on  a  mibarqutmt  pag», ______^_ 


Adkoadaek.... 


Ua,I(.O.T»s.* 
iTorLAir.  K. 
Ala.  *  VIekab 
TI«ta.8h.A  P 

rV»l.. 


Aik-MkUaad 
▲t<ik.T.*8.Pe. 
Atlaau  *  CtkMT 
AUaata  A  W.  P. 
ailaa.*DMT.. 
AUaatte  *  Pbo.  . 
ABCUtaboaCa 
A««ta*n'«Ml 
•iU.ChM.AAU 
ElLAOhlo  ... 
•aLAU.flaa-» 
BaaforAAroMt 
••tt  A  Haa'Dil* 


BIr.  A  AUaatie. 

■■C|a«fc.*Fm.  U  wk  Jan. 
■■Mn  A  Mm.  NoTBiuiMir. 
Bw.a  Rap.  AN.  M  wk  Jan. 


rxAar  If ol 

Rovaaiber. 
SJ  vkJaa. 
Mavanibw. 
Paa  JoDr 
tlhwkDeo 
ttbwkOeo 
4tt«kL>ee 
0<^Ftub«r. 
S<1  Wk  Jan. 
NaTruil>«r, 
IXermbnr. 
Horembar. 
NuTcobar. 
Sd  wkJan. 
Oeeembar. 
Nuvewlter 
NoTanbar. 
Uaoamber. 
DaoeuiKer. 
Md  wk  Jan. 
No'smhor. 
NoTambar. 
Uaeainber. 
NoTamher. 
Jan. 


jino 

Mldlaad 
ObbL  of  U«ancU 
OMitm  of  N.  J^ 
~  Btni  PaotOe 
.  CL  A  «u. 


AaaAuklo 
SMkO.*ila.W 
OWa.Bar.Au.<i 
~"  .  A  EaaL  111. 
.  Ot  Weat'D 
I.MU.A8I.F. 
J.AirtliWB. 
kA  Mo.  Pae. 
kritcAtttU 
kVkLAP.. 
.i.P.M.aO. 
kAW.MIeh. 
Choc.  Ok.  A  Gull 
Ha.Oa.  A  Puna 
Jaek.AMaa 
.H.O.AT.P. 
,Pwta.A  V. 
eT.Oan.Ailo 


LGIa.Oh.A8t.L  8d  Wk  J..n. 


rka-Alaafn 
a.tier.A«rbaaL 
OM  Mhllano  .. 
Om.  H.  V.ATnl 


l8Sft«7. 1  1W»M. 


Jan. 
S4  wkJaa. 
OeMiuntir. 
NoTamber. 
Moveaibar. 
MoTaaibar 
MoTemLar. 
Norembar. 
3d  wkJan. 
July 

.^ornmher. 
3d  wk  Jan. 
3<l  WkJan. 
3d  wk  Jan. 
Ueoaiutkvr. 

Vi.VMulMtr. 

DeoeaiiM<r. 
Daeembar. 
Ueeemiiar. 
M  WkJan. 
NoTembar. 
Oaeenbar. 
j-d  WkJan. 
Daeember. 
Deeeniuer. 
3d  wk  Jan 


D(oeniiM.r 
d  WkJan. 
Oeomnb..r 
l)«j«ui>..r 


OoLABad  Meant  Uat-auiber. 


Dfoember. 
Octoiwr.  .. 
MoTcinlwr. 
3.1  WkJan. 
•U  wk  au. 
Daeember. 
3J  ok  Jan. 
Noremlxsr. 
3d  Wk  Juu. 
Deoemlier. 
OscMubfir. 
UoloiHir.  .. 
:id  WkJan. 
tut  wkjao. 
;M  wkJkU. 
No\piuiNtr. 
l-i  wk  lull. 
'.:<i  «kJ*n. 
.!<!  vk  .iitu. 
l>eoeiuljtir. 


kb^rd  VaUer 
^.kT.A  RloUr 
Oak  M .  A  Kaa-C 
Dm.  M.  N  a  W 
M.O.IUpAW 
pMUk  Mauklnaa 
PBlaUIUt.AAU. 
iuULl«l.ABa>t. 
Brta 


BarakaMyflaif* 
klad'plu 


BvaaaAt 


fiTaa■.  A  Bio'li 
raaar.AT.  11 

ntakbant. 

VitaLAPTMBr.! 
I1a.OMt.*P>-ii 
ft.«ruiAI>>.ii  ( 
fVW.AHJuUr 

OaAa*  AtL  U ^ . 

OwtsUKK    ...iMwkJ.n. 
'  kA  Ala..  Ikl  wk  Jan. 
kA  ?fo.  Mnr«fuii«.r. 
.  A  Fla     Uroaiulier 
iBuAlDd 

tdtf 
kO.  K.A- 


13.iS3 
ei.744 


:i<l  wk  J»u 

:u  wk  j.>ii 
:t  I  wk  J  AU. 
3.1  wkJ>a. 


ITraek 
OUa.Aur  Tr 
MUr.H.AM 

_  Otwat  VarU'a- 
•     M.  P.M.  AM 

BaatofMina 

Moaiaaal^aL 

Tat.  •/■>•« 

•VraaiACo 
■kiatWA.A»U. 
tTacOia 


.  atlUowM  wkJaa 


3-1  viijau 
24  WkJan. 
id  Wk  Jan. 
'.M  wk  Jan. 
M  wk  Jan. 

Oooambar. 
OkOambiir, 


4S,100 

3'<.U0U 

39.10O 

199.3'i(l 

3i.tf8) 

8.t«d 

3,853.01 

163.7  4 

a3.61 

lo.tisa 

309.372 

8.  43 

38.2SA 

M.4U0 

3,168,384 

104.073 

61.40a 

e.lUd 

4».752 

M.SM 

4U.U0t 

73.0Jd 

31&,UW< 

4,'88 

&03,3H3 

l,148.«ai 

l.t/69.44-4 

3,5-5 

41.930 

S15.60.i 

178Jt73 

3.823.300 

90,A5t 

7J,3U0 

4^8.148 

2,38^.1  8 

e2,U48 

73.7  J 1 

1,337.1311 

6j9,953 

24.384 

115,92« 

4.771 

12.624 

303,629 

21.4^0 

9,934 

235,101 

150.:>21 

20,832 

140.932 

205J»Jl 

4,009 

62,621 

i,«oo 

54U 

60.734 

107.0' hi 

2.693 

31.H87 

3U.320 

ao,oii3 

34.I4J 

H2,8M> 

a,635.tfll 

4.611 

4,153 

9JJ 

10,902 

642.007 

41.U2« 

89^64 

lt.7o« 

S9,U7S 

HH6 

36.H 

2  i,Hr>o 

90.6 1- 

76.239 

31.444: 

0.8  •Si 

6U; 

l,85t| 

40,'<82: 

323.66  • 

5a.  122 

17,»U7 

1,774 

t,653i 


• 
15.118 

57,kSl 

44.300 
21,300 
23..V>0 
313.446 
18.40S 
13,814 


/■a.  1  la  LmUtt  Dale. 


189647. 


• 
178.817 

89.1  4 
083,109 

1,325,059 
eo^.MSJ 
576.723 
2,341. )il4 
«4,OJ7 
8*.0^8 


2,7n6,028  39,777,401 
213,S4t    1,447,383 


65,844, 

9.473 

397,595 

6,936 

20, 106 

37,.'»O0 


479,216 

S0,.<89 

3,525,136 

73,01< 

4«0,761) 


1895-96. 


8,001.040  24,71.\693 
109,840        320,18;! 


56,749 

5,475 

2.1 14 

52,770 

57,787 

42,3*7 

93,080 

S41.0*'> 

4.744 

5111,617 

l^79.6'<4 


658.828 

35,575 

3.1,777 

553,117 

17.V384 

493,03  i< 

127,9  .6 

96  ',000 

511.44 

4.66.'>,Uol 

ll,634,:l.'Vi 


4.045 
37,5o7 

234.170 

196.8  <  8 

3,204,987 

08,562 

8  ,451 

537,013 

3,614.786 

68,9^4 

84,106 

1,277.844 

659,125 
26,812 

110,958 

5,431 

11,685 

347,913 
22,4-%4 
10.130 

254,36H 

151,057 
10,667 

14t.969 

238..08 

64li88 

1,000 

1.141 

71.103 

12'),20O 

1,7»9 

35,874 

18,843 

36.470 

30.494 

114.5i6 

2,564,433 

4.442 

6.66'! 

981 

23.423 

672,971 

51,9.^4 

86.O0.J 

17.241 

80,707 

945 

33,008 

18,  •31 

101,426 

79.261, 

S5,272 

7.696 

1,6<.6 

S,'M9 

46.3931 

302.726 

02,730 

16,171 

3,393 

1.392 

1,373.469  1,403.513 
I  137.640  IHljIOl 
166,  Hi  118.723 
t.377,300  l,8ia.3»l 
^.12H  4.932 

10.O31  7,301 

3,M3l         0,026 
»4a,713     334.^7  i 


1.133,790  1. ,508.3 11 


49,7SO 

608.1•^6 

611,969 

1,282.5  ^3 

81,321.403 

251.687 

214.38 

1.348,136 

32,115,897 

748,400 

891,0-25 

15,421,69)1 

8,lu0,l»2 

66,201 

6ii6i(4 

37,118 

3.871,197 

272,492 

18.6«9 

609.274 

1,703,-544 

55,6»0 
1,823.816 
3.490,924 

86rt,804 

19,591 

9,753 

7*6,0   1 

322,400 

6,1  >7 

44I.4S0 

57,0.1 !» 

376,8  >3 

67.12  • 

1,278.103 

31,099.5-<9 

50.998 

13,3  <H 

93.1 

.')0,1..1 

6,74J,«J7 

87,ft>7 

8  1,2HU 

39. '92 

336,5 1 1 

10.604 

09.076 

64.090 

88i',»13.i 

87,4J9 

10,363 

1,458 

5,139 

11.1.314 

e  0,012 

116,139 

8.1.457 

3.3.^.'^ 

3,041 

15.771,861 
1.033,743 

1.926,)  8 1* 


180.462 

84,872 

506,518 

1,390,612 

558,943 

543  5til 

2,560,083 

54,635 

97.84!» 

28,862.138 

1,530.923 

4i3,4  3 

20.711 

3,569,0.^2 

52,33  : 


503,379 
23,470,503 
348,728 
676,400 
32,235 
23,109 
482.747 
173,363 
3>3.451 
l«7,H0; 

l,0i7,00'l 

.'>1,07I 

4„'>60,67.') 

12,04^,474 

12,OOS,76(> 

43,8»ti 

477  42(> 

639,564 

1,29.\484 

30,T36,170 

279,713 

23l,0ll8 

1.5l0.94« 

31,.'S03,398 

702,749 

933,788 

15.353.  ■•25 

7,50(1,762 

71,024 

66,228 

33,726 

3,717,901 

278,630 

19,00' 

763,103 

l,97l,l.>9 

60,796 
1,746,013 
2,654,482 

872',540 

18.277 

7,463 

781, IH3 

364.70  ' 

3.57S 

3'<0.3«H 

.■)2,2.->3 

3:l'l,3l(J 

S  1,239 

1,172.1178 

30,679,830 

53,a86 

18.431 

081 

07,ull 

6,7s3,393 

90  I  '2 

72,91.') 

35,728 

412,091 

9.327 

101,118) 

33,634 

836'.384 

97.642 

20.711 

2.017 

5,769 

127,059 

890,2.10 

122,   13 

31.464 

4,476 

2,347 

14.800,328 
1.675,382 
l,.'>6o,676 


ltf,oS2,093;  18,1 26.386 

47,860|         4lt,851 

07,315  74,()37 

44,906  48,06 1 

3,046,330    3.174,036 


ROAOa, 


L<U0»l  9r»m  Mami»0t, 


irMfcer  JH  18ea«7. 1  1805-0e. 


Jan.  1  (o  LaleH  Dalt. 


nUnoiaOeatraU  Deeetnber 
lBd.L>oc.A  Wrial.l  nwkJttn. 
lad.  III.  A  Iowa  .Niivciiilwr 
lB.AUt  North'n  3  1  wk  Jan. 
Uhmrw.  IMex.l.Wk.Jan.  0 
MWAOeniral...  3<  wkjau. 
IfOABallway.  .Ineoenilxir. 
Jaek.  T.  A  K.  w.  i)i.,.«iiibpr. 
Jamxai'ii'VI..  K  Octohcr.  .. 
KaUHwIiit.tMlcli  3'1  wk.Inn. 
K  '  v.M.'SiI  WkJan 

K  lllr.  :M  wk.luu 

K.  .\    ...'DiH'.'iiilMir. 

Kau.C.A  Baat.'I>ec«ml>pr. 
Kan.Oltr  A  Om.  |2<1  wk  Jnn. 
lCtJ.Pltta.AO..  3d  wkJun. 
Kaa.C.  Sub.  Belt  3d  wk  Jan 
Keokuk  A  Went .  2.1  wk  J  iin. 
U  Brie  All  A  80. 1)eo«n)l>nr. 
L.  Brte  A  Weat.l3'l  wk  Jan. 
L«bt)(ta  A  Uud..'Deoeu>b«r. 
l«z'gtonABaat.lOotoh«r.  .. 

Lon^  Island !  December 

Loa  Aug.  Term.'Deceiuiwr. 
LoolaEr.A^tL.  3d  wkjitn. 


*        I        • 
'31SSM6:IS3061S3 


LrOiLUen.AStL>. 
LoaUv.ANaaliv. 
IiaulaN.A.ACh. 
.MaoonA  BIrin.. 

MaoUtlqiie 

MemnhlsAOhaa 
iMexloanOent.. 
Mezluau  luter'L 
tMes.  National 
Mex.  Nortberu 


3<1  wk  Jan. 
3d  wkJan. 
3d  wk  S«pt 
December. 
D.'oemfwr. 
2il  wk  Jim. 
.Id  WkJan, 
Novemi>er. 
3d  wk  Jiiii. 
NovemlMir. 


tMexloan  K'way|t\'k.  iiiQ.  9 

Mexican  80 ut  wkJan. 

Middle  Ua.AAtl.Nov«mhor. 
Mlnneap.A8t.l...r<d  wk  Jan. 
M.dt.P.A8.8uM.  3d  wk  Jiiu. 
Mo.  Kan.  A  Tex.  3d  wkJaa. 
Mu.Pao.AIri>u.VI  3d  wkJan. 
Central  Ur'oh.jjd  wk  Jau. 

Total 31  wk  Jan. 

Mobile  A  Blrm..l2d  wkJau. 
Mobile  ft  UliUi  .{Deoemlier. 
Mont.  A  Mex.Qtf  I  November 
Maali.Oh.A  8U  L.  iDaoember. 
NeL  A  Pu  811'pM  Det*embor. 
Nevada  >utr»l.  -mptwiuli'r. 
S.Y.O.  ft  H.  R..  Dooem'Hsr. 
N.  Y.  Oat  A  W..  3d  wk  Jan. 
.V.Y.Suwi.AW..  Deoemlier. 
Norfolk  ft  MTeat  3d  wh  Jan. 
NortUeg'n  (Ga.) .  N'ovemiiBr.l 
NortU'n  C'eutrari)ct'«iulier.| 
Nortb'n  Paoltlo  I  <d  wkJau. 
Ooonee  ft  West.lNovoiuiwr. 

Ohio  BlTer 3'l  wkJau. 

aliloKlv.ftCliaa  Decemliur 
Ohio  doiitbern . . '  ivceiiiiiur. 

Ohio  Valley I.Novomljcr, 

Oregon  Imp.  Co.iNoveiuliur. 


OreK.  KU-ft  Nav 
Paolrto  MaU..... 
Peansrlraniaj. 
PeorlaUeaAUv. 

PetnraburK 

Pbila.  A£rle.... 
Puila.  A  Itead. 


December. 
Novemiier 
Novemlier. 
3d  wk  Jan. 

Niiveiuiier. 
NovHmlior. 
Oo  olior. 


Uoal  A  Ir.  Oo. .  o.itouor 
Tot.  both  Uo'iL  Ovuiliur.  .. 

Ph.  ltoad.*N.E.  December. 

Pitla.aC.A8t.  U  1  iccember. 

Pltts.Llab.JcM"n  DtM:aiui>«r 

Pitta.  6h.  ft  L,.t:.:Jd  wii.lau 


PllUb.  Jt  Woa'u 
FitU.01.*Tol. 
Pltla.  Pa.  «  F. 
Total  syatem.. 

Pitt  YOUUK.A  A. 

UiilnojrO.  V  K.O. 

Uloh.frkkbftr'. 

Klub.APeterkb. 

HloUr.  8outa'u. 

iUo  Or'do  Wett 

8tt|(.Tii»oolaAH 

8UL.Ch.A8t.l' 


3il  wk  Jitu. 
3d  wk  Jiiii. 
3d  WkJan. 
3d  WkJau. 
Dticciutior. 
DtHMsiiiber. 
Novemlier. 
November. 
2d  wk  Jan. 
•d  wk  Jau. 
8*»plviiiirr. 
Dopeiniier. 


8l.L.Keu'etJt.-)<).  D)<(.).iulittr. 
8UL.ft8an  Krau.'.Suveiubcr. 
8t.L.  Houihwmt  :iii  wk  Jan. 
8t.  Paul  A  Dul. .  I> .oeiuliur. 
8aa  Aut.  A  A.  P  DiHieiubur. 
8aarrau.AN.P.  Dwcmlior. 
bar,  irbkAWeal  Nuvuiniwr. 
8Uer.8UreT.Atlo.  4tii  wk  Deo 
8eau'rd&ir  Une  Hepteiiiirr. 
81l..8pra.  O.  AU.  NiivHinlinr. 

8llTerton Dect-mimr. 

80.  H  avtmft  Enuit  Decern  ber. 
80.  Paolllc  Uu.  -  I 

Ual.llar.A8.A  November. 

Loula'a.  Weat.  Nov«iiil>er. 

Mur|(«u'aLA  r.  Novuiuliur. 

N.Y.T.  *  Mex.  November. 

TfX.  A  .V.  uri..  NoVHiiibiir. 

All.  Pr<ip't«»a.e  Niivumiicr. 

Paolllc  Hyalcm  November. 
Total  of  all.e  Noviimlwr. 

80.  Pae.  of  Ual.  Nuvcmoer. 

Bo.PiM>.ofArU.  Noveiuiier. 

8o.Pae.otN.M.  Novembrr. 

Nortbarn  Ry..  Novnmiier. 

Soutiieni  Br 31  wk  Jan. 

Bpok-K-lniStNor  Dccemiicr. 
MtalMnl.Bap.Tr.  nepiumb'r. 
HViuyCI.  dti;.ML  Novniuliur. 
8amuiit  Brancb.  D«>,«mlior. 

Lyk.  Val.    oal.  Dl^c«mll«r. 

Tot'l  both  Co'a  Dcuem<«r. 
Texaa  Oeutral..  26  wk  Jan. 
TexakAPaeino.  3d  wk  Jan. 
Tbi.8.  V.aN.iV.  Decomii.  r. 
ToLAOhloOent.  3<l  wk  Jan. 
TuL  P.  A  Woel..  2d  wk  Jau. 
roLM.L..AK.U    3d  WkJan. 


8,498 

53,760 

63,668  j 

49,700 

28,051 

4,268 

36,407 

3,141 

10,071 

75.910 

28,168 

43,033 

768 

3,242 

21.310 

6,672 

7,014 

0320 

0t,237 

32.878 

13.  47 

242,629 

4.832 

24,001 

7,8 115 

372,485 

58.404 

5,422 

5.935i 

22,590, 

238.780, 

2S5.334 

100.0  2 

36.897 

65,500 

0,104 

10,580 

30,154 

43,488 

21V250 

382,000 

17.00.1 

399,000 

6,303 

368.  iSl 

97.844 

433.809 

9,089 

5.182 

3,638,168 

63,.  24 

303,815 

193,676 

7,618 

520,120 

217,563 

3.538 

18,3e6 

16.125 

4  .709 

22,  83 

200.730 

401,161 

324,U.'il 


10.4.^0 
66.693 
6U,760 
41,410 
80,180 
4,405 
88.687 


10,328 

81.595 

86,482 

89,800 

870 

2.467 

10,405 

4,400 

8,849 

7.26ft 

74,140 

84,323 

Sl.lll 

891,506 

7,827 

26.372 

8,223 

888,-90 

73,785 

6,189 

3,0 1 5 

21,203 

101,2011 

281,610 

87,.'i91 

54,104 

60,000 

e,36<i 

0.663 

32-110 

58,453 

257 .380 

407,000 

13,000 

420.000 

6,081 

871,891 

07,285 

498,201 

4.302' 

3,291 

4,020,847 

61,344 

105,697 

220,194 

5,473 

559.184 

259,838 

2.969 

10.5.9 

19.337 

78.403 

31,584 

371.980 

339,337 

340,  J31 


1890-87.  I  .1805-00. 


•  I  • 

131807014  131814347 


16,840 

682.087 

197,3  \0 

49.700 

80.077 

44,148 

808,688 


20.035 

214.326 

70.363 

390.604 

4,903 

5,866 

0.%,840 

16,600 

13,324 

60.H75 

174,330 

893.770 

166,080 

3,080,050 

83.87'* 

67,255 

21,493 

1,109,170 

2,200.409 

61,985 

116,5x4 

42,809 

687.4<i2 

3,667,007 

276,604 

663.008 

65,500 

0.104 

86,53* 

133.069 

635,260 

1,091.000 

47.000 
1,138,0011 

12.373 
3,716,8^9 
1,033,024 
5,004.913 

26.238 


19,730 
690  700 
175,070 

41,410 
114,400 

40,448 
887.400 

'27',708 

230,385 

76.027 

868.576 

4.9.54 

6.011 

29,470 

13.221 

16.092 

HI. 505 

203.215 

43.3,488 

175,471 

4,043.584 

145,483 

70,311 

23,774 

1,110,330 

2.273,643 

72,0^5 

117,228 

46,348 

546,081 

8,878,HO0 

256,301 

024,778 

60.000 

0,360 

eV.lM 

16'i,044 

683,113 

1,154.000 

42,000 

1,196,000 

11,678 

3,492,826 

1,124.058 

4,871,868 

io.eiso 


44,073,028144,338.889 


172.460 

8,271,567 

055,889 

50  680 

6,28'1,602 

618,916 

33.077 

52,072 

184.855 

686. 136 

809,055 

2,991,203 

3,579,624 


173,9  3 

8,264,018 

U72,61S 

47,956 

0,506,028 

727,530 

26.655 

90  204 

186.818 

774.513 

334,244 

8,081,307 

8.987.98i 


5.240.424  5.877.6^4|56,904,  ';2  58,987,573 


13.851 

42.346 

476,596 

2,060,106 

2  7  7  852 

4,827  058 

55  126 

1,147,436 

3.991 

7.666 

25.339 

12,795 

2  9.)0 

41,093 

72,120 

25.482 

48.998 

25,346 

6.79s; 

40,350 

11.187 

25,500 

6,52U| 

527.9^9 

89.600 

1U3.222 

318273 

51  181 

295.H2 1 

11.623 

334,876 

12..'^22 

3.541 

1,923 

907,190 
86,113 

613,241 
4U,i'0o 

130.671 


20,191 

45,8(S9 

450,972 

2  274  261 

3  350  686 
5.624.9  «7 

62.598 

1,367.963 

3.800 

12,802 

25.793 

13  042 

2,692 

41,527 

103.699 

22.1M4 

98.025 

28  795 

0.080 

88.700 

11.363 

20,563 

A  328 

967.297 

96,400 

111  64' 

177.759 

52,6.i3 

283  021 

14,793 

236.7.16 

11.112 

12.471 

1,179 

403  131 
112.0  8 
701  37.-. 
17.991 
140  14 


46,325 

SOi.O  i7 

4  161,177 

16.885,701 

18,936  684 

35  822  38  > 

687,418 

14,304,934 

43.819 

22,648 

68.8.^6 

31,9.^0 

9.282 

110.0  7 

1,388.208 

2)14,711 

642,46u 

813,403 

11.3t4 

109,950 

M2.149 

207,847 


M82   3-.2  f  1840472 


2  68^970 

4.503.802 

70J.18> 

214  033 

106  841 

100,717 

376.268 

43.208 

103.915 

1381 

85,084 

>.8,490 

168  588 

4.10A 

138.503 

5,129 

83,2il 

10.288 

41,238 


2  915  719 

4.756,l»l 

927,IO.'> 

216,060 

103,974 

191.384 

383,1 1 3 

27,   93 

185,987 

1  877 

01.274 

77,90.- 

10  1,181 

4.513 

13z,683 

5  0.W 

30,087 

24,-36 

88  111 


5.603.038 

26U.2O0 

1,5j4..'>72 

2,117.290 

744  611 

3  118,489 
814.943 

i74,0tfi 

■27'.787 

4.643.188 
8.0B13 

4  6:16.333 
23)1.462 

1.237,384 

'i522  >2II 

29  118  918 

44,342  159 

».O82,H90 

2,060.79 . 

1,<>4 1,883 

2.031  007 

1,078  3)18 

439.759 

014  391 

88  563 

063,204 

883,  "OS 

1,849.104 

9.89.^ 

406,147 

0V,0'20 

33,5  1 

121.300 


55,517 

498.747 

4,037,130 

17  730,961 

19  998.318 

37,729  28C 

768,063 

10,483.378 

44  814 

86,084 

77,381 

30.187 

8.078 

124.580 

1,780  003 

260  100 

671,583 

312  030 

16,5 '0 

102,300 

85.341 

276,601 

5.563.930 
280,800 

1,568  534 

1,871,828 
HI  1704 

3,081  260 
865.380 

162,268 

19.644 

4.358.467 

0X6  n68 

5  327.773 

215.674 

1  496,386 

'^16l!ll825 

29  898,380 

46.090,191 

9.591,980 

3,073.491 

9!<4  280 

1.810.191 

1,101,3 '6 

281,443 

946,500 

41,090 

l,l.M.13l 

768  507 

1,019,038 

10  070 

899,929 

oe/jTi 

42.935 
108,568 


Jahcaby  80    1»»7.] 
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Roads. 


Onion  Paclflo- 
Un.  Pac.  RR.. 
Or.S.L.*U.  N. 
8tJ08.<ScUd.lH. 
OeiiuUiSDOh.a 
Aoli.Col.«f.  I 
»oh..T.C.A  W } 
Oen-Br.AL'dL. 
ar".!  total  •■ 

fTUter  <k  D«law. 
D.P»o.D.AO  . 
WaoMtn    ... 
W»oo*  North" 
W.JeraeyASea'e 
W.^T.Oen.APlu 
Wart  V>.&  Pitta 
Wsaiam  of  Ala 
WMt.tr.T.  APa 
Whael.  A  L.  Erl' 
Wisoonsin  Cent 
Wr<«ht«T.ATeD 
York  Southern. 


Lalett 

Qroa$  Saminga 

Wukor  M' 

1R96-97. 

189!! -96. 

a 

• 

November. 

1,363.337 

1362.814 

Xo  vein  her. 

526,478 

5O0.74H 

2-1  wk  Jan. 

14.977 

12,2  il 

3d  wkJau. 

17,000 

13.000 

November 

31,144 

275T4 

Soveir  her. 

75,593 

71,438 

Novell  :»>er. 

2.171,184 

2.127,094 

j^epteioh'r 

.... 

.... 

Novenitwr 

312,ons 

318.54'' 

3i1  wk  Jan. 

13'>,972 

231,789 

November. 

32.-23t; 

26.458 

Soverolier. 

145.91)2 

lo.').2-  6 

Deceiaber 

g?..-)!? 

98  lOi' 

(Vtolier. .. 

3^.164 

87,18 

Xoveinl>er. 

62  47 

61,46 

3i1  wk  Jan. 

52  90(1 

45,300 

3d  wk  Jan. 

18,71« 

2l,7.H 

Sd  wk  Jan. 

6 1,964 

64,«82 

December. 

8,213 

8.40^ 

November. 

5.731 

6,130 

Jan.  1  to  Latest  natt. 


1896-97.   I   1895-96. 


*  s 

'3.206,fi9pl  13,191.860 

5,10.^,28'     4,923,120 

29.fi-ifi  2S.119 

47,000!  42,000 

301.46.'>        249.000 


B97,173 
20.962,643 
313  002 
2,8-29.12 
561,521 
243,1   3 

1,165.773 
326,826 
5i2.1^1 
15*f.l00 
55.^-1 . 
181,280, 
92,9u4 


sf.gis 

20.411,753 

319  l.SS 

2.8  <0,324 

674  90B 

215,990 

l,12l,7r'5 
318.757 
492.480 
136,0  '0 

71.485 
183,'<58 

84,728 


'  ^lanre*  given  do  not  Inolnde  Oregon  Ry.  A  Nav.,  Dn  Pao.  DenverA 
4iiU.  Denver  LeadvUle  A  Qannlson,  .Vontana  (Tnton  and  Leavenworth 
ropeka  A  South  veatem.  u  These  tt^orea  Inolnde  reanlta  on  eased  lines 

*  Inolndes  earning  from  ferries,  eta.,  not  glTSn  separatelv.  !  Mezl- 
san  oorrenoT.  e  Ineladea  only  half  of  luiea  to  whleh  Union  Parlflo  has 
a  h%lf  interest 

((  Inoladea  operations  of  the  Ohio.  Burlington  A  Nirthem  In  both 
rears. 

%  (;overs  rexolu  for  lines  directly  operated  east  of  PIttsharK. 

(Ineladea  reaulta  on  aiflUated  lines. 

/Oovera  healdes'the  4.tl«otlo  System  th>  Soaacon  .%  TezM  Centra' 
A.natlo  A  North we.item.  Central  Texa*  «  North irt>atera  *ad  Pt.  Worth 
A  New  Orleans. 

I  Includes  St.  Louis  Alton  A  Terre  Haute  for  all  periods. 

Latent  HroAM  Barola^  br  Weeks.— The  latest  weelcly  earn- 
iaK«  in  the  foreeoiDK  are  separately  summed   up  as  follows 

For  the  third  week  of  January  our  prt-liminary  statement 
oivors  61  roa'lt.  and  shows  H-m  per  ceat  decrease  in  the  ag- 
Kresate  iver  the  same  week  last  year. 


.     Sd»€€k  of  January 

1897, 

1896. 

fncreoss. 

• 

• 

• 

• 

Alabama  Ot.  Southem. . . 

3a.os» 

28,93' 

3,12i 

Ann  Arbor 

2168 

18  4 '5 

3.2'i< 

Atlanno  A  Danville 

10,6.^2 

9.«73 

1,1.  ( 

Bait  A  Ohio  South  weat.. 

104.07  J 

1       109,8 1« 

,    8,77« 

Baitalo  Buoh.  A  Pittab'x 

&6.3e4 

57,-S7 

1,423 

31.5.0<> 

341.001 

20.  iiO 

Chesapeake  A  Ohio 

215,60S 

2  4.171 

8.585 

Ohieaco  a  East.  Illinois. 

9(),.^54 

9S,.5rt2 

S.oOH 

Ohleaco  Oreat  Western. 

73,2oC 

87.451 

14,2M 

Ohloaso  Wllw.  A  St.  Paul 

488.1  i« 

!       537.01-. 

4>4.864 

Oble.  A  Weat  Mlohlsan . . 

24,384 

26  812 

•  »• 

2,4i8 

OUu  Jaekson  A  Kaoklnaw 

1 2,6-2 1 

ll.6if 

939 

Olev.  CIn.  Chlo.  A  St.  L. 

235,101 

254  368 

19,267 

Olev.  Lorain  A  Wbeellni; 

20.83 

19  6  7 

1,165 

Denver  A  Rto  <)raa<1e.. 

107,0  0 

12  .200 

13.200 

Det.  (id.  Rapids  A  West 

2O,.>20 

1N,843 

X.477 

Onlnth  8. 8.  A  AtUotia.. 

24.14 

30.494 

6.851 

Bvanav.  A  Indlanapoua 

4.1.->3 

6,o68 

2.A15 

Bvanav.  A  Terre  Haute 

19.H02 

22,42- 

2,528 

QeorKta 

36.872 
23.8  M. 

33.609 
1  ,»U 

3,213 
low: 

Oeorna  A  Alabama..  .. 

Onuid  Baptda  A  Indiana 

31.444 

85.i72 

3,828 

01nslnnaUB.APt.W. 

6,48^ 

7.696 

•  «•> 

814 

Traverse  City 

bftft 

l.lSo 

511 

Musk.  Or.  Kap.  A  Ind 

1351 

3  2aM 

408 

Srana  Trans  of  Canada 

323.669 

302.  T2« 

20,9  «:t 

Intem'l  A  Ot.  North'n . . . 

63  66- 

6  •.76<> 

2.908 

Iowa  Oentral 

3B.05I 

SMHB 

11.138 

KanawhaA  Hloblcan... 

10.071 

10.22I- 

157 

Kan.  «lty  rt.  B.  A  Mem.. 

75.919 

81.595 

5,878 

Kjui.  Ua;  Meoi.  A  Ulroi 

28,i«>< 

2»,*82 

1,886 

Kan.  City  Plttsb.  *  Oulf 

21,319 

10.4U5 

10.9  <  4 

...•     .•• 

Kan.  City  Suburb.  Beit  . 

5.67. 

4,40. 

1.27> 

l«ke  Erie  A  Western ... 

61.237 

74,140 

12.903 

I»atsv.  Bvanav.  A  St.  L 

24.091 

2  >,a72 

1.281 

LonlKvlIle  A  Nashville... 

372,4 1 

389,89' 

17,«0S 

LouUv.  Hend.  A  St.  L... 

7,89> 

0,22S 

aas 

Mxiiiiau  •:"utr»l ... 

238,710 

191.204 

47,57t 

Mexican  National    

1OO.022 

87.591 

12,4il 

Minueapolts  a  St  Lonla 

3'M5« 

32.110 

1.-S8 

Hlnn.St.  P.  AS.  Ste.  U.. 

43.488 

B8.4'>3 

14.9H9 

Mo.  Kanaaa  A  Texas 

2I5,2AJ. 

25',<8'' 

42.1 21 

Mo.  Paolflo  A  Iron  Mt.... 

382,01' 

4U7,<KK) 

2a,000 

l>ntral  Bmuub 

17,000 

13,00 

4.0H' 

H.  Y.  uolartu  A  Western 

62,721 

61,  44 

I.jSO 

■orfolk  A  w«atern. 

193.67H 

229.191 

35.518 

northern  PaolHo 

21 ',.56* 

2S*,83B 

42.i7S 

Ohio  Elver 

18,386 

19.5 1« 

1.148 

Peoria  Deo.  A  Evansv... 

13,1    1 

2u,lul 

4. {40 

Pltt-<b.  Sbeu.  A  L.  Erie. 

7.666 

12,«92 

6,1  it 

Pittabiircr  A  w««t«rn..... 

4I,0.<J 

41  5  i 

434 

Bio  Orande  Western 

40.<5< 

39.700 

690 

St.  Lonia  Sooth  western. 

8  '.eOil 

96.411" 

6.800 

Bouthern  Kdllway 

37M.28- 

SSl.llS 

6,845 

Tezaa  A  PanlRo 

13J.^u3 
.)3,2  >i 

132.695 

3U,U67 

818 
3,114 

ToLsl.  L.  A  Kan.  City.. 

41.3J4 

38  ll« 

8,19. 

Wfebaah         

189,9  2 

231.781 

41,817 

Vest.  N.  T.  A  PannaylT 

52.»00 

45,30 

7,600 

Wheellns  A  Lake  Erie. . ' 

18,7 '8 

21.70O 

2,982 

Wlseunain  Central 

64,96. 

6t,68. 

292 

Total  161  roads) 

5,634,191 

5.924,986 

144,272 

445,062 

let  de  if««a«  '5-08  p.  e.i. 

.•M.*». 

300,790 

For  the  second  week  of  January  our  final  statement  oovnrs 
80  'o«ds.  sn'i  -•ttiiw-  i-'\(i  u-«r  nent  decrease  in  the  aggre<aie 
over  the  same  week  la'l  year. 


id  umk  of  January. 


Prevny  repoTtedl  ■'<«s 
Bnrl.  Oe<L  Rap.  A  Noi  th . 
Oleva.  i:«nton  A  Sou th' n 


1897. 


• 
5,748. «»1 
7.<,028 

9.M34 


1896, 


• 
5.970,191 
93.«8(> 
lo,l3 


ineroat*. 


Dtereat. 

« 
384.133 
30.053 
196 


2(i  we«k  of  January. 


Dea  Moines  &  Kan.  City. 
Oalath  <^o.  Shore  A  Atl 
Pla.  Cent.  *  Peninsular.. 
Ft.  Worth  &  Denver  City. 
Indiana  Decatur  ^  Weat. 

•Can.  C.  Mem.  &  Blrtn 

Kansas  City  &  Omiha.  .. 

<eokuk  A  »y»«tern 

MemontB  A  Charleston.. 
Pitta.  Shen.  &  L.  Erie  .. 
St.  loseph  A  Od.  Island.. 

Texas  Central 

Toledo  Peona  A  West'n.. 


Total   80  roads 
Wef  deoreaae  '4-06  n  n  >. 


1397. 

$ 

2.691 
22,68.i 
3  i,36-< 
18,70!J 

8.498 
27,0)9 

3.242 

7.014 
22.5i) 

8,58'!; 
14,977 

4,  "05 
16.288 


1896 

9 

1,789 
29.274 
36.000 
17,241 
10.459 
26  6J4 

2,467 

8,341 
24.•^03 
11.7.'>6 
12.221 

4,543 
24,6  ii 


6,027,510    6,232,930 


frtersai- 


904 

'3',368 
1,468 

"'465 
775 


2,75C 


172,402 


Decease, 
«        " 
"6,589 


1,961 


1,333 
1.613 
3,170 

""43"8 

8,343 

427.823 
255.420 


Net  Barulu^ii  Couilily  in  Latest  Dates. — The  table  folio w- 
int{  shows  tQf  oet  earniag:)  of  StEiM  railroads  reported  this 
week.  A  full  detailed  statement,  including  all  roada  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  these  coluiuDit,  and  the  latest  ataiement  of  this  kind  will 
be  found  in  the  CHRONICLE  of  January  3H.  1397.  l^e  next 
will  appear  in  the  issue  of  February  20,  1897, 


-arot$  Karnings.—s , 


1895. 

8 
179,377 
1,651 ,2  J4 
953,063 
57,831 
506,518 
268,798 
213,446 
2,569,083 
2,786,028 
Jan.  1  to  Dro.  31....  29,777,401  28,862,138 
July  1  to  Dec.  31.     .16,187,163  15,109,362  '4,986,598 


Rnnds, 
AlabamaOt  Sontha..Dec 

Jan.  1  to  l>eo.  31.  ... 

JulT  1  to  Dec.  31.  ... 
Alabama  Midland.. ..Nov. 

Jan.  1  to  Nov.  3u 

July  I  to  Nov.  30 

Alleirheny  Valley Dee. 


1896. 

8 
ie<,799 
1,531,546 
859,015 
61,744 
583,109 
27B,a73 
190,326 


-Het  Ear7iin<i8. — ^ 


Jan.  1  to  Deo.  31 2,341,614 

Atoh.  Top  ASPH.b..Dec.  2,852,010 


1896. 

9 

80,333 

45'',990 

337,859 

18.487 

90,770 

53,316 

72,973 

832,510 

'850,713 

8,420.444 


1895. 

75,043 

542,690 

376,286 

12,868 

39,748 

48,933 

48,899 

999,428 

■814,308 

5,844,654 

■3,549,519 

13,560 

95,123 

58,093 

90,928 

830.636 

493.933 

874,469 

7,4iO,951 

5,499 

87,398 

9,332 

304,679 

3,156,550 

1,726,017 

1,236,860 


Brunswick  A  Weat  ..Nov.    49,752  52,770    17,745 

Jan.  1  toNov.  30  ....   953,117  482,747   191,997 

July  1  to  Nov.  30 293,401  239,318    96,980 

Ball.Roeh.APina.b.Deo.   255.385  264,600    82.358 

Jan.  1  to  Dro.  31.  ...  3,337,786  3,053,142  1,089,403 

July  1  to  Dee.  31 1,795,035  1.637,025   609,-277 

Canadian  Paotrlo.  a. Deo.   1,92'S.871  1.921.616       924, t32 

Jan.  1  to  Dec.  31.  ...20,681,593  18,911,037    8,107,5n2 

Ohar.  A  Savannah...  Nov.        41.930  37,967            9,072 

Jan.  I  to  Nov.  30.  ...       908,196  477,426        119,182 

July  1  to.%ov.  30.....       184,203  174,089          26,3s2 

Ohes.  AOhlo.a     Deo.   1,013,319  939,617       385,343 

Jan.  1  to  Deo.  31 10,375,193  9.79a.324    3.402.627 

July  1  to  Deo  31 9.358,529  5,204,466    1,870,670 

Ohio.  M.  ASt.  P.a...Deo.   2..'>70,S77  2,764,6^3     1.241.008 

Jan.  1  to  Dee.  31.  ...31,35'2.383  3u,6kS.0O0  1I,>i87.299  l'2,8->6!l48 

July  1  to  Dec  31 16,738,282  l!i,U67,721    6,784,876    7,902,594 

Oleve.  Canton  A  So..Deo.        52,748  94,898 

Jan.  1  to  Deo.  31...  .      701,079  677,343 

July  I  to  Deo.  31.  ...       376,653  379,384 

CleT.01n.C.ASt  L.a.Deo.  1,2  <4. 149  1,159.474 

Jan.  1  to  Dec  31.  ...13.011,463  13,978,705 

July  1  to  Deo.  31 6,63  <,423  7,383,495 

Peoria  A  Eaat'n  ■..Dec.       150,5-21 

1,703,541 

833,377 

86,0^3 

1.201.229 

910,643 

246,276 

2,247,437 

2,535,611 


151.057 
1,971.159 
1.032,198 

197,534 
1,355.276 

777,063 

214,118 
2,000,855 
2,564,435 


Jan.  1  tu  D  c.  31 

July  1  to  Dec  31 
CUv.  Lor.  A  Wheel.. .Nov. 

Jan.  1  to  .Vov.  30.  ... 

July  1  to  N.iv.  30 

EdUonEI.Il.Co..N.T  Deo. 

Jan.  1  to  Deo.  31 

Erie   Deo. 

Jan.  1  to  Dee.  31.  ...31,099,569  30,679,830 

July  I  to  Deo.  31 16,600,932  16,914,484 

Fall  Brook  b— 

Oct.  I  to  Dec.  31 186,082 

Jan.  1  10  Deo.  31 669,078 

Qa.8outh.  A  FUb...Deo.        76,239 

Jan   I  to  Deo.  it.  ...      88I.83S 

July  1  to  Deo.  31 456.614 

Minn.  A  St.  Louts ....  Deo.      16 1, 42  4 

Jan.  1  to  Deo.  31.  ... 

July  1  to  Dej.  31.  ... 
Nelson  A  Pi.  Shep'd  Deo. 

N  T  8ns.A  West.b..De'S. 

Jan.  1  to  Dec.  Jl 

July  1  to  Deo.  31.  ... 
North.  Central. •> Dec. 

Jan.  I  tu  Deo.  31.  ... 
Morth-trn  Paoino.  ...Deo. 

Sept.  I  1 1  D^o.  31  ... 
Orekon  RR  A  Nav..Dac. 
PhU.  Bea<l.  A  V.Bnic  .Deo. 

Jan.  I  to  Dec.  31.  ... 

SloOr'nde  8ootli..b..DeO. 

Jan.  1  to  Dno.  31 

July  I  to  Dec.  3 

St.  Loals  Southwest. Deo. 
San  Ant.  A  Aran  P. .Deo. 

Jan.  1  to  Dec  31.  .. 
Sav.  Ifla.  A  Weit Nov. 

Jan.  I  to  Nov.  30.  ... 

July  1  to  Viltr.  it.  ... 

Stlrerep.  Ooala  AQ.Nov. 

Jan.  1  to  Vov.  lO. 

July  1  to  Nov.  30, 
Boothern  Rallwav.a  .Dec. 

Jai.  1  to  Deo.  il.. 

July  I  to  Duo.  31. 


12.280 
13r,«.50 
70,863 
341,608 
3,131,698 
1,678,138 
47,623 
376,853 
179,376 
23,921 
345,243 
150,376 
133.119 
1,030,156 
50S,178 
8,319,519 
4,789,809 


11,843 
146,767 
98,613 
291,400 
8,551,648 
1,997,312 
39.292 
903,200 
260,923 
50.247 
409,333 
248,107 
110,324 
939,680 
979.172 
7,668,870 
4,92;, 687 


211,007 
700,397 
79,290 
8)  >,3-<l 
443.874 
149,419 
1,96  (,.572 
1,131,022 
4,302 
19^,6'i7 
2,264,018 
l,Ld-<,425 
5>9,18t 
6,50J.033 


1,9'14,127 

1,097,192 

9,089 

203,815 

2,271,.'; -IT 

l,2i9.62l 

920,1-20 

6,2-i),6J2 

1,459.149 

7,4d<i,5>2 

491,161 

95,126 

687,418 

32,488 

44S,u73 

22^,687 

527,976 

218  2 '3 

2,117.2!>0 

29'>,92l 

3,118,489 

1,3)<,02« 

12,5  12 

1740U 

63,679 

1,691,790 

.13..^9^.^36  11. 8H.   2-f 

..   9.338, 5S5  10,418,162 


6  2,  .59  3 

768,963 

48,856 

45j,049 

269,  >79 

910,026 

177,759 

1,971,828 

235.021 

3,081,269 

1,3  77,497 

11,112 

162.263 

63.972 

1,83<.570 


Spokane  Palla  A. Vo..  Deo.  43.203         27,193 

Jan.  1  Oi  Dec.  3  i 43><,759        28 1.44  2 

July  I  to  Deo.  31 ■291,499       167,9«5 

Bommit  Branch Dec.  85.084         91,274 

Jan.  1  to  Deo.  31.  ...  96i.2gt 

Lykena  Val.' oal....Deo.  j84,499 

Jan.  1  to  Deo.  31 881,803 


98,136 

272,941 

27,9  19 

228,791 

156,320 

74,035 

806,732 

49.1,389 

4,719 

97,059 

1,005,427 

966,0J1 

125,290 

1,641.497 

975.5  29 

8,544,280 

183,331 

17,322 
192,603 

19,404 

m»,6..o 

108.957 

187,569 

75,652 

691,322 

86,353 

79>.6i7 

333,ii2 

5,856 

92,014 

2, 962 

983.283 

5,425.625 

3,299,3)4 

27,838 

256,131 

147,493 

703 


139.974 
329,359 

37,968 
277.349 
182,671 

63,795 

836,023 

910,397 

1,039 

89.394 

875,710 

512,083 

145,433 

1,907,5  J9 


1.151,131  der.83.067 
77, 107  5,870 

768,507 


17,346 

201,690 

29,149 

234,928 

152,308 

196,387 

97,513 

55),649 

81,715 

907,408 

373,376 

4,169 

99,342 

23,392 

633,602 

5,448.810 

3,531,496 

16,744 

161,824 

105,819 

def.5,118 

61,374 

38 

24,927  def.40,921 
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I  Ui  Mot.  so.  ...       ii^-... 

k.: Ufo.      ••MTft 

lie  Dm.  SI 
Xtot>*«.St 


-• 3&.'-*-«Kr'-»/''^8 


l«M« 


•M«S 


4ts.ns 

1, 070,1  »6 

il>«3>04  lt.eM.0O« 

e.lS4.0M    6.97739S 


•  •  • 

iM,iai        0.579   d*r.5.09a 

USl».<aS  dat0O.U0  -i0.i53 


77.544  OS.OSl 

•OO.in  249.913 

lt.444  ]W.7|7 

tSt.797  901.381 

08.atl  lltf.l^A 

t»1.080  2r*9,OH,l 

S.8S8.S07  S.*-*".'  iO 

1.900,739  9.lit7..%tSft 


ft  Ma? 

T01JS7 
S73M 


Bmi  I V  ifi  II  iTlTi  I-  - 1  •htoh  BM  for  DMcmbw.  1890,  «m  JuuS.- 

lalwwt  CkaiTM  «■<  t)ir»lu.— The  foUowiag  roads,  ii 
^Ay«i~.  lo  (hair  ktom mi«1  o«to»minx«  tci^a"  ^o  'l>^  foreK<»°K. 
kin  Mpoct  ohMKW  for  Uitac«at,  *o.,  with  theaurplus  or  deHcit 
■boT*  or  below  thoee  obiUKe*. 

^tntf^LrmlmUjjtf.-^  -aei.  or».i  J»«j. 


a*T.  Ola.  Ck. «  St.  L»  Dee. 

Jatr  i«»Oee.Sl.  ... 

rMTM*  Baalen...Dee. 

J«ly  lloDee  SI 

aie  Oraad*  aMlk-.-DM. 
Jair  1  le  Om.  St..... 
»reek*WaM..N0T. 


isoa. 

S47.77S 

1.498.005 

Sa.80.2 

990.810 
14.10« 
84.040 
tl.»7a 


l»9ft. 

a 

S49.47A 
1.494,149 
88.80 


1800. 

a 

95.833 

355.533 

10.726 


Jaly  ItoHov.SO.....      100.883 
IIORTB£BN 


980310  def.  40.931 
14,947  1.398 

85438  33.317 

90.894     der.9.538 

101331  dat.l  1,931 


1895. 

« 
56.92.'> 
533,1H3 

2,490 
40.113 
10.802 
66,972 

7,353 
17,234 


■•t  e*nila(B...M 

Suae. ~.~ 

VMOMTmitaKlBeoD* ».... 

Mleeel  laeone  set  laetod'g  laid  lalea.. 


PACTHa 

Dtt.,  1898. 
...91,455,145 
879,020 

...    $575,535 
28,507 


Mepl.  1  <o  Dee.  31. 

a7,469,5.%2 

3,925,272 

$3,544,280 
177,981 

$3.36  s299 
100,828 


ItoUlaatlaeoM $592,820  $3,467,127 

The  eaaraUac  axpeana  rron  Sept.  1.  ISOa,  loelude  a  proportionate 
■art  eflharatlaaledtaxeaaad  rail  and  tie  renewaU  for  the  ourreat 
Sm>  jaar  ef  ika  aaw  eompaar,  belDC  ten  montha  to  July  1. 1807. 

8TRBBT  RAILWAYS  AMD  TBACTIO.N  COMPANIEi). 

Tka  toUoirinK  table  ihowa  the  groM  earoioga  for  the  late^  i 
parlod  ot  all  aTsnrr  railways  f  root  which  we  are  able  to  obtai  n 
wMkly  or  moothlT  retuma.  The  arrangement  of  the  table  le 
tb«  same  aa  that  for  the  ateam  road*— that  is,  the  flrat  two 
oolnmna  of  flgorea  give  the  groaa  earnings  for  the  latest 
WMk  or  Dbooth.  and  the  last  two  oolumns  the  earniai^  for 
Iba  i^h-"\i'  rear  from  January  1  to  and  including  auoh  latest 
:  or  month. 
BTKKKT    RAILWA.YB    AVl>    TBAOnOV    OOI(P4.IfIB8. 

n.1  It  L€U4el  Daft. 


■•drdACtoT. 
■kB7.Am.Oo 

-  avRy... 
Ry.aad.) 

_      8t  »y 

BaUway 


.TneUaa.lfJ 
.OaaBLUcktA 

^_iai  Ur 

Daflaa  TtaaUoa 

I>aa»w  OoB.Traa« 

DstroitRy 

l»Bl«hat.Ry 

■aa JPaa.  Motor  Oo. 

taMiBar  mLmwl'it^ 
tmtWktartMLUr 


iMMtadtraLRy.. 
latamale  0>moL  ot 
aartkAtUoboni... 
riMliitSty  Ky.... 

bawall  La*.  AOa*. 

I*  BoatoB 

laaaCliyi 

akfer 


raa*  or  Jr*  1898-7.  1889-6. 


Deoamber. 
NoTaabar. 


Oetober. 

Deoembar. 

NoTaatl 


SdwkJaa. 
Oaaenbar, 

De'oaiber. 


SavMBb^. 


Mo 

Aocaak... 
DeerariMT. 
▲acaat.... 
Daeaabar. 
Daoambar. 
latwUao. 
Notrambor. 
Saptamb'r. 

IfOTaabar. 
ta$aat. 


KoT( 

Daoeabor 
XoraMbar, 


Daeaaibar. 
Oalob«. .. 


Aocoal.... 
Daeaabar. 
Sdwkjaa. 
IttwkJaa. 


titi 


a 

9.783 
16.180 

3.983 

4.665 
30.250 

6.171 
100396 

1.481 

7,078 
18,482 

9,031 
17,S«e 

S71.7S9 

07.»89 

429,671 


1896-7.       18956. 


a 

6.450 
15,670 

3,823 

3,S0»' 
'63,848; 

8.768  i 
99,678, 

1387, 

7,803 
10.896 

4,78H 
31,029 

SSS.387; 

98,595l 

406,932 


a 

91,688 

191,279 

49,178 


168,733 
46,655 


868,715    '474,112 


1,195.882 

20.801 

88,871 

126,891 

9,791 

373,884 


14.977 

67,487 

68376, 

1.699 1 

118394 

135373 

4303 

10,881 

9136Si 


14,319 

63.8H5 

63,736 

1.709 

100.062 

185,862 


1349,66*1 
90303 
90,553 

144.747 
10,338 

311,295 

4348.768 
730,800 

9369,062 

1,081,387 
306.331 
689,230 
436,377 
30,524 
762,684 

1,634339 


11.739        10,881 

22,316     819.634 

245,588  8.098.790 


9,900 

9314 

973»7 

S4348 

16.788 
11317 
16,eS9 

8.769 

500 

18,714 

•337 


8346 


•394 

7389 

108361 

193*4 

31,866, 

38.M1SJ 

4.6W 

103,116 

1193481 

IMftO' 


97.194 
(47399 
19307 
18384 
19.848 

$393 

17346 

8.986 
4.401 


B,417 
t06.«47 


3».6a9 

4.383 
94,iWO 
36,603 

6.430 


784.511 
483,087 
818,067 
100,603 
196,355 


128397 

i30',S86 
94,196 

406',988 
48.361 
88,811 

57,890 
1,375,047 


8,987,296 
615,264 

4.603,560 
985,799 
204,571 
650,491 
405,371 

688*.  18*8 
1.503.619 

'ii",739 

S58,06J 

1,869.639 


718,039 

316,505 
190,039 
900.487 


421.578 

88.640 

29.650 

50,864 

1,144.411 


Oaoaa 
EAanitoa. 


law  ■ngland  St.— 
Vloahaatar  Are  — 
Plral>Ut*Ktn«atoD 
Total 

ff  e«  UaTanAOantreT. 

■aw  Loadon  St.  Rr.. 

■a  '  Orlaaaa  TraeUoa 

N.  Y.  AQueeoaCy... 

Oi(<lxnabarK  8t  By. . 

Patxrton  Ry 

Pitt  Kb.  Ft.  Bub.  Kl.Ry. 

Po'knepale  A  Wapp.  K. 

Rapid  Ry.  (Uelrolt).. 

Rnrneatar  By 

Beliuylklll  Traction... 

SoniiylklU  Val.Trao.. 

Scrantoa  A  Plttaton. 

terantoa  Traetton. . . 

aeeond  Avife.  (PIttab.l 

Sloaz  dty  Traction 

tyraoaaeB'st-SldeKy 

SyTaoaae  Rap.  Tr.  Ry. 

Terre  Haate  El'c.  Ry. 

mini  Ara.  (M.  Y.)    . 

Xorjnto  Ry.  — 

Twin  Olty  Kap.  Tran. 

Onion  (N.  BeiUont)... 

Onlted  Tract.  (Prov.l 

Dnlt.  Trao.  (Beadlnx) 

WaketteU  A  Htone 

WaterbofT  TraoUon.. 

Wht-alinK  RaUway... 

Wilkeab.  A  Wy.  Valley 

WUmlngton  St.  By. .. 

Woroeater  OonaoL.... 

Worceater  Bub.Bt.  Ry. 


LatuI  enm  Maming$.     \Jan.  1  (o  Latut  Date 


WfkorMo  1896-7.    1895-6 


Deeember. 
iDooember. 
DeoeiBber. 
Oocober. .. 
Deoembar. 
Desembar. 
DeeeoUMr. 
December. 
December. 
Novpiiiber. 
Dci'oiubor. 
Sopt«iiib'r. 
December. 
Dncombcr. 
Uecomber. 
Dooember . 
lOooember. 
December. 
.November. 
December. 
December. 
October. .. 
deptemb'r. 
November. 
December. 
December. 
December. 
December. 
December. 
December. 
December. 
December, 
deptemb'r. 
Ootobar. .. 
Septemb'r. 


19,365 
3.003 

17,478 

4,562 

3.082 

108,580 

38.525 
1.21)4 

39,385 
1,321 
8,065 
8,430 

74,26^ 
8,388 

4.  ma 

6,588 
33,648 
38,973 
6,183 
3.709 
83,968 
13,490 

"7V,557 

171,523 

16,432 

142,216 

13.107 

8,682 

31,770 

14,817 

46,439 

3,458 

40,109 

14.391 


18.409 
8.009 

17,500 

4,769 

3,890 

130,463 

"■",418 
35,968 

"6.458 

7r,d<>d 

8,363 

4.13b 

3.908 

29,181 

37,755 

6,839 

3.984 

86.524 

11,997 

'78'44T 
168.413 

16,008 
138,6141 

16,394 
3,70J 

28,789 

11,702 

43.090 
3.092 

39.046 


1896-7.  I    1895-6 


841,408 
33,5  iO 

277,928 

47,304 

53.429 

1,821,458  1 

i7,444i 

810,0471 

14.442] 

88,133' 


98.507; 
63,811 


831,949 
80,478 

382,417 

40.352 

51,341 

348,148 


898,691 


93.569 
48,666 


853,403!  390,298 

903,831  857,010 

71,739  71,733 

37,3281      


137.784 
3,000,858 

904,354 
2,037,933 

20H,0i*3 
1,723,1311 

189,493 
56,857 

245, .163 

167.993 

907,'^39 


120,771 
1398,723 

903.493 
1,061.770 

18%.960- 
1,633,713 

18S,39e 
55.527 

149'679 
450.204 


*  PlKures  were exoepttonalln  ISOSoaaeoouotof  Atlanta  Ezooaltlon. 
I  Larite  bualneas  In  Dec.  1895,  due  to  boycott  on  oumpotlnic  llnee. 
;  Decreaae  In  earnings  due  to  factories  being  abut  down. 

Street  Ballway  Net  Earnings,— The  following  Uble  gives 
cbe  returoB  ot  STREET  railway  groaa  and  net  earnings  received 
this  weeic.  In  repurtinK  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
chat  u>,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  wiU  be  found  in  the 
CHRONICLE  of  January  23,  1897.  The  next  will  appear  in 
the  issue  of  February  20,  1897, 

, arou  Xam%ng*. — .  --    .V«/  Earningi.- 


1896. 
$ 


Soadt. 

Akron  Bt  Ry.  A  lU.  Co.— 

Jan.  1  to  Nov.  30..... 
Herkimer   Mobawk  Illon 

A  Prank.  Kl.  Ry  ...Deo.  3,765 

Newbur«Bleo    Rr...D3C.         15.150 

July  1  to  Deo.  31 149,305 

N.  y.  A  Qneent  Co.  Ry.— 

Oct.  1  to  Deo  31 85,168 

Pk'pe.CltyAW.  Palls.  Deo.  6,065 

Twin  Olty  Rapid  Tr.Dec.  171,523 

Jan.  1  to  Dec.  31 2,037,933 

Wllke8b.AWy.Vy.Tr.Doo.  45,439 

Jan.  1  to  Dec.  31 507.239 


1895. 
$ 


191.279        168,733 


3,852 

6.430 

98,8  i7 


6,458 

169,413 

1.964,770 

43.099 
490.304 


1896. 

$ 

76.353 

1,962 

1,056 

22,792 

19,057 

2.633 

96,347 

1,162,149 

27,823 

376,641 


1805. 

$ 

71,676 

2,458 

037 

38,734 


1,506 

94.700 

1,117,881 

24,973 

340,372 


I  Deorease  In  earniags  due  to  factoriea  being  shat  down. 


ANNUAL    REPORTS. 


Annas!  Reports. — The  following  ia  an  index  to  all  annua) 
reports  of  steam  railroads,  street  railways  and  miRcellaneoua 
companies  which  have  been  published  since  the  la^tt  editions 
of  the  Investors'  and  Street  Railway  Supflemenm. 
This  index  does  not  include  reports  in  to-day's  Ohroniolb, 
Note. — Full-face  tigureg  under  street  railways  refer  to 
Volume  6i. 


Railboads  akd  Misobl.  Go's. 

7o(wnM  64-  i'lVe. 

Atlantic  *  PaclBo Irj 

Oreen  Bar  A  Weatem..... IM 

Pblla.  Wtlmlnston  Jk  Baltimore...  178 

Waat«rn  Marjiand 178 

STBBBT  Railways. 

Volume*  63  and  64—  Pi 

Akron  Bradford  A  Clavoland  KR 

Baltimore  City  Pauensar  Rr 

BrooktoD  Oouolldated. 1008 

Brooklyn  Blevatad.... HO 

Brooklyn  Rapid  Transit ^O 

BoSklo  By. 
ChlCMCo  Oltj 


...IIM 

-  _    tyRf :::;;;:;.... ......  ir« 

Ctaleaiio  A 80.  side  R. T 177 


STBBBT  RAILWATS — (Oon.) 

Volumei  63  and  64. 

I.akeSt.  BleTated-Chlcaco.  177 

lAiwell  Lawrenoe  k  aaverbUl 1061 

Lowall*  Suburban lOei 

Lynn  A  Boaton 1007,1111 

Montreal  Street "~ 

NewOrleani  TraoUon  (Ltd.) 

Nortb  Chloaao  St.  RR 

North  Shore  Traction 

Roobester  Ry  9HS 

Sprln«(leld  (Haas.)  St.  Rr 10«1 

Union  8t.  Ry.  (New  Bedford) l«»l 

Union  Traction  Co.,  Phil loM 

United  Traction.  Readlna,  Pa., 

Weit  Chicago  St.  BB 

We«t  BndK.  By. (Boaton). 


lUOV 

':.f.r:::}|| 

0 SM 


Olobe  at.  Bt.  (Pall  River) lOSl 

Pittsburg  *  Lake  Erie  Railroad  Co. 

C Report  for  theftsoat  year  ending  Dec.  SI,  1896.  J 

The  annual  report  of  President   D.  W.  Caldwell  shows  re* 
suite  as  follows  for  the  year  1896  : 


■AJialNOS  AMD  BXFBHSBS. 


Marninaefrom  — 
Paaaencara.....  ..•••• 

Prelitbt 

Mali,  cxpreH,  etc — 


1896. 

$ 

...    993,633 

...3,860.079 

...       82,720 

Total  earalon 4,501,421 

Oper.  oxpeoaea>  Uses. .3,117,340 

NetoamlDgi 1,334,081 

Perot  of  exps.  to  earns  ..   (89-25) 
— V.  62,  p.  680. 


1895. 

$ 

503,9f>5 

4,133.881 

66,987 

4,704,8)6 
3,390,09d 

1,314,750 
(72-05) 


1801. 

$ 

453,10% 

3,359,125 

67,945 

3,880,175 
2.il5.),6-2  3 

1,224,552 
(83-44) 


1893. 

544,820 

3,432,720 

78,389 

4,040,784 
2,901,712 

1,136,073 
(71-89) 


Jandaey  30,  1897.] 
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Delaware  &  Hndson  Canal. 

f Report  for  the  year  ending  Dee.  31,  1896. J 
la  advance  of  the  annual  reparc  the  statistics  below  for 
four  years  have  been  compiled  for  the  Chroniclb.  The  re- 
sults show  a  I  rifle  over  5  per  cent  on  ihe  soak  in  1896,  against 
■6?ipfrcent  in  1895,71  per  cent  in  1894,  lO'Tl  per  cent  in 
1893,  1011  per  cent  in  1892  and  7-35  per  cent  in  1891. 

INCOHE  ACCODNT. 

1896.               1895.  1894.  1893. 

Btetipli—                             $                       S  «  $ 

From  coal 7,778.225      7.864,152  7,i?6t,152  9,939.648 

From  railroads 10,201,634  10,129,01)2  9,443,993  10,212.412 

From  mhcellaneouB.      566,584  ir>,3;:1.157  735.t'74  52u,253 

Total.. 18.546,443     18.819.618    18.' 6^,219    20  672,318 

Operatlog  expenses.. 13,693. 799    13.376,733    12,529,.747    14,050,431 

Net 4.852.641      5.442,886      5.538,672       6,622,137 

Int.,  taxes  AreutaU.   3,047.631       3,078,492       3,319,959       3,407,637 

Fordlrldends...    1,765,'J13      2,364,394      2,218,713      3,214,550 

i;inc1ades  the  premlam  obUloed  CD  sale  of  8,000  shares  of  Reasse- 
laer  A  Saratoga  stock, 
—y.  64,  p.  181. 

(Delaware  Lackawanna  &  Western  Railroid. 

CReport  for  the  year  ending  Dec.  31,  1S96.J 
The  annual  report  of  this  company  consists  of  a  brief  in 
-come  account  and  baliDce  sheet,  issued  in  circular  form,  and 
the  statements  of  earnings  and  expenses,  the  income  account 
and  the  t^eneral  balance,  for  four  years  past,  have  been  com- 
pikd  for  the  Cbbomcle  as  below.  The  tons  of  coal  carried 
were  :  In  1806.  7,484,071  ;  in  1895,  7,987,780. 

■ABHIXOS  AND  EXPSHSM. 

1896.            1895.            1894.  1893. 
«                    •                    «  » 
XiTou  ropts.,  all  s'roaa.  44,206,352  44,201,909  43,058,862  48,780,973 
Operating  ezps.,  better- 
ments, equip.,  eto.... 37,475,373  37,441,009  36.039,195  40,537,572 

Net  receipts 6.730,979    6,760,900  7,049,667  8,253,401 

nCOMB    ACCOUKT. 

1896.            189S.              1894.  1898. 

«                    •                     •  < 

VetreeelpU 6,730,979    6,760.900  7,049,667  8,283,401 

Caterest  and  rentals....  5,406,239    5.40S.239  5.412,323  5,360.490 

BaUnoe.  surplus....  1.324,740    1,354,661    1,637.345      2,892.911 
Dividends  (7  per  ot.)...  1,834,000    1,831,000    l,834,UOO      l,b34.00v 

Sur.  ordet after div..  df.S09,260  dr.479.339  df.l96,6S5  sr.1,058,911 
OEHERAL  BALANCE  SHEET  DEC.  31. 

1806.            1895.            1894.  1893. 

AtuU-                                 «                   $                  «  $ 

Oonstruotlon  aoeoant  .33,742.817  3!),742,817  33.742.817  31,340,522 

Btooks  and  bonds,  cost.  10,373,602  10,418.039  10,423,039  9,519,689 
Het  cash   and    current 

aeoounU  receivable '201,343 '1,248,662  '1.745,639 

JUtenals,  fuel,  Ao 1,857,166    2,231,223    1,658.<44  1.663.568 

Total 45,978,585  46,593,422  47,072.762  47,269,418 

LiabUUiu — 

■Block 28,200,000  26,200,000  26.200,000  26,200,000 

a^inded  debt 3,067,000    3,067,000    3,067,000  3,067,000 

Vet  cash    and   current 

account  payable 11,468.908         

«arplusacoount. 15,237,677  17,838,422  17,805,763  18,002,418 

Total  liabilities 45,978,685  46,593,433  47,072.762    47,269,418 

'Net  balance  of  aaseta  over  liabilities, 
t  Net  balaoee  of  llabiutles  over  aaaets. 

The  report  shows  that  5*06  per  cent  was  earned  on  the  stock 
in  1896,  against  5-17  in  1895,  6*^4  in  1894,  11-04  in  1893,  898 
in  1893,  9-81  in  1891,  10  in  1890  and  8  20  in  1839. 

This  statement  of  items  on  both  sides  of  the  account  which 
go  to  make  up  the  above  "  net  cash  and  current  accounts  " 
are  as  follows : 

1896.  1895.  1894. 

AeeounU  reeeivab'i  at /olloai:  —             (  $  $ 

Oatlionhsnd 1,156,587  914,306  1,110,414 

Coal  on  band  (less   than  market 

value) 2,409,923  1,852,239  1.419,770 

Advances  to  leaded  roads    995,534  974,918  1,036,989 

AdvaoceftoD  coal  lobe  dellT'd,  Ac.   1,566,230  1,673,936  1,6.42,164 

Coal  bills  and  suDdry  accounts  due   1,616,604  1,359,422  1,374.458 

Sundry  acoounts  leoeivable 422,097  1,266,43d  7t2,3l9 

Total 8,186,976  8,041,259  7,316,113 

Len  aeeounu  payabtt,  tit.: 

Past  due  divMs,  Interest  A  rentaU.      150,563  147,763  155,192 

D.L.AW.  div.  pay.  Jan.','95,'9e,'97      458,500  458,500  448.500 

Rentals  payable  after  Jao.  1 1,664.175  1.664,139  1.664,133 

Bute  Uxea  payable  after  Jan.  1...      493,203  447,489  45^,8i7 

December  pay-rolls  payable  In  Jan.      835.546  878,343  745,960 

Bonds  and  mortgaKe* 199,741  139,741  139,740 

Vouchers  dueand  pay.  after  Jan.  1.  2.665,156  2,08iM-<9  1,623,691 

Bnndry  railroad  aooounta 3,240,U0U  2,023,753  b24,398 

ToUl ♦9,635,883    7,83^,916       6,067,451 

Balaoee  of  aooonnts pay '1. 1.468,908  r'c.201,343r'o.l,248,662 

*0f  which  $3,237,680  has  been  paid  since  close  of  year. 
-V.  64,  p.  181. 

Georgia  Railroad— Georgia  RR.  ft  Banking  C«. 

CReport  of  RR  for  the  year  ending  Jane  30,  1396.) 

General. — The  balance  sheet  of  March  31,  1898,  w^s  in  the 
Chronicle  of  July  4,  1896,  p.  38.  The  report  ft r  tie  fiscal 
year  ending  June  80,  1896,  ij  only  now  at  hand.  Tbd  equip- 
ment at  that  date  consisted  of  locomotives,  54  ;  cars,  973. 
During  the  year  (1895-96)  357  Cirs  were  bought  or  built,  and 
880  sold  or  destroyed.  A  contract  was  made  June  13,  1896, 
for  335  freight  can  to  be  delivered  between  Aug.  15  and  Nov 


1.  1S96.  Of  the  834,999  tons  carried  in  the  late  year,  ferti- 
lizers furnished  100,783  tons,  biiuminoua  coal,  14^,641;  sand, 
stone,  etc..  100,008  ;  cotton  63,147  tom  (364,861  biles,) 

Physical  Condition. —  The    following   statement  his  baen 
furnished  to  the  Chronicle  : 

1396.  1895. 
Tlesrenew'd,^^  181,522  159,355 
Bdlttist  on  above  lines- 


Road  (mUe»)— 
Lengtb  m<tin  line 

and  brAuchHS*. 
65-70  lbs.  (steel). 
56-60  Ibi.  (9tenl). 

Iron  rails.  ,. 

Second  traoW 

Total  sidl'igs  ... 
New    rails    laid, 

tons 2,035 


1896.       1895. 


303 
116 
187 

0 

3I9 
62 


303 
111 
178 
14 
314 
61 

2,350 


Stone,  mllpa..- 

Cinder,  miles  . 

Nat  soil,  miles 

Bridget,  tic. 

Iron  bridge  (ft.).. 

Wooden  br.  (ft ).. 

Trestles  (feet)... 


8 
97 
199 

822 

515 

8,480 


5 

95 

203 

832 

515 

8,480 


'Exclusive  of  second  track  ami  sidings. 

Earnings.— The  results  of  operating  the  807  miles  in  the 
system  are  given  below  : 

OPEBATIONS  AND  FISCAL  BRSITLT8. 

1895-96.        1894-5.         1893-4.  1892-3. 

Passengers  carried 410,«06       3^1.897       332,716       427,948 

"  onemnel7,231.068  13.357,240  14,466,665  16,219.500 
Rate  per  pass,  per  mile..    2-4-' cts.      2-83  ots.        2-6  lots.      2-64  ots. 

Tons  freight  carried 793,136       707,048       709,741       720,049 

"  "  "     1  mileS9,025,409  82,755,684  77,492,25'J  77,406,737 

Rate  per  ton  i>er  mile  ...    I'lS  ots.      1-16  ots.       l'^7  ots.      1-38  ots. 
Eamingt—  $  S  $  S 

Passenger 426.917        351.263        381,117 

Prelght. 983,921       

Mail,  express,  etc 68,914 


883,779 
67,595 


917,663 
68,40 


423,356 
\  \  1  051,896 


Total 

Expmtet 
Ualntenance  of  way,  etc. 
do  equipment. 

Transportation 

Oeneral 

Taxes 


1,479,792    1,307,638    1,367,185    1,490,252 


Total 

Net  earulugs       

P.  e.  oper.  exp.  to  earu'gs 
Add  other  Income 


193,745 
159,975 
556,363 
117,039 
21,551 

1,04P,673 

431,119 

(70-87) 

92,750 


209,547 

182,214 

469,927 

99,074 

26,602 

987,364 

320,274 

(75-51) 

92,752 


141,050 
131,460 
471,073 
103,036 
20,365 


210,411 
206.512 
523,715 
114,958 
32,638 


869,984  1,083,234 

497,-201  392.018 

(83-S3)  (73-52) 

92,752  92,642 


Total 

Deduct  rental. 


623,869       413,026 
6U0.000       600,000 


589,953 
600.000 


434,660 
600,000 


Bal.,  def.  to  leasees... 
-V.  63.  p.  28. 


76.131   186,974    10,047   115.340 


Chicago  St.  Paal  Mfnneapollg  &  Omaha  R7. 

f  Statement  for  fiical  year  ending  Die  31,  1896.  J 
The  advance  statement  for  the  late  fijcil  year  c  )'n')ird3  a) 
follows  with  the  figures  for  the  three  years  1803  to  1895  : 

1896.  1895.            1891.  1893. 

Tear  ending  Dee.  31—           •  $  ,       S  « 

Uross earnings.... 8.156.192  7,50-1.761  7.297,619  8,328,928 

Oper.  exp.  and  taxes 0,137,033  4,836.652  4,916.184  5,843,533 


Net  earnlnm 3,019,159 

Net  rentals  paid ) 

Net.  Int.  on  deot  (less>  1,519,399 
other  Inc.)... ) 


2,672,112 
113,048 


2,3M,435 
109,137 


2,435,395 
141,730 


1,423.830    1,412,300    1,378,59} 


Balance  fordiv 1,499.880 

Dividend  on  pref  7  p.  e. . .    7-7,976 
Do.      oucomm'n  2p.o.    371,185 

Sur.  overdlvtdendt...    340.699 
Net  from  land  sales not  stated 


Total 

-V.  63.  p,  1114. 


1.136,234 
787,976 


318.353 
36,383 


829,993 
787,976 


42,022 
230,076 


965,076 
787,976 


177,100 
131,333 


381,647       273,098        309,433 


Eill89n  Eleotrlo  Illamlnatlng  Co.  of  Brookljn. 

f Report  for  the  year  ending  Dec,  31, 189e.J 

Statistics. — The  gist  of  the  Preiideni's  reruirks  was  con- 
tained in  the  circular  cited  in  the  Cbbo.niclb  of  Jan.  16.  on 
page  184,  while  a  comparative  statem-rtnt  of  earnings  for  three 
years  past  was  given  in  the  same  issue  on  oage  133.  The  fol- 
lowing table  shows  the  increase  of  the  budness  since  1890. 

Orot:  Ifet. 

1896 $841,415 

1805 ^ 651,056 

1894 457,603 

1898 339,019 

1802 238,156 

1891 148,869 

1890 86,187 

OONDBHSBO  BALANCE  SBEBT  DBCEMBEB  31. 
Dr.  1896. 

Lleense  account ...      9945.000 

Ellison  prop,  aoot.— real  es.,  bids.,  etc  .      3,912,233 

The  Citizen  Co.  property  aooount 1,309,348 

Insurance  fund  Investment  aoooant  ...  58,980 

Accounts  receivable lOi.lll 

Construction,  material,  eto... 54.943 

Cash  on  hand ^ 29,585 


9342,149 
367,349 
223.406 
161,058 
101,381 
62,759 
22,866 

1895. 

$S  15,009 
2,763,724 

1,033,7»3 
56,365 
90,673 
42,510 
35,163 


ToUl 95.314.333 


Or. 
Capital  stock  

First  mortgage  bonds  ...  .. 
Bills  and  acouiiuts  payable. 

Dixidend  due  Jan.  15  

Accrued  Interest  on  bonds.. 

InKurauce  faod 

Depreoliilun 

Prodtand  loss 


93,750,000 

1,001,000 

227,036 

, 56.250 

12,500 

58,980 

150,000 

59,413 

Total  $5,314,228 

-V.  64,  p.  184. 

Edison  Eleetrle  Illamlnatlng  Company  of  New  York. 

f  Report  for  the  year  ending  Deo.  31,  1896. J 
The  following  advance  statement  has  been  issued  for  the 
late  fiscal  year: 


94,957.134 

93.750,000 
850,000 
84.532 
56,250 
10,635 
56.265 
100,0  UO 
49,411 

$4,957,134 
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6«ar-.fl*a 


■•i  IMM 


1M«.  1«»»-  Inertast. 

.•t.t47.««7       •2.000.tO»       •;**•*•; 
.    l.l«T.l»0  t.(»«».l7ft  102.105 


•••MralBM- 


ABavMM  tor  4«p(«eUtiaB.. 


„91.0M.1»7 
tai.Ml 

.    •75&.W7 
.      47<,t»0 

.       IM.OoO 

..  ~iif.»n 

..f7.N8.0X> 


*7«.eHi 

474.U0 

«t80,7M 
lUO.UOO 

•90.709 
•7.»38.000 
•0.401.000 


•  U4.«77 
4ri.30« 


I94.2SA 
vOlOO 

•7i),368 
Mo  ohkDce. 
Ido 


.T.«ii.»wt70. 

Caluikw  Street  Hallway- 
f  Report  for  IKi  Uteat  t/ear  muUng  Dee.  57, 1896  J 
riMlilwt  BaanoB  Molliilia  io  the  report  Mys: 

mmmirmi  JiMiate.— Dottu  U>*  MaiiMr  an  amuMment  ctoutkI 
feaoVB  MOIrslaBiy  PsffcWMOpeMd  M  the  pabllo.  Notallbauiid- 
l>a  Ito  ImlBiai  dunMtoa  and  aofaroralila  wsalbsr.  tli«  rerouuo  lU- 
S««4rraalkUMMirM«l<la4a»t«Ullr  la  pi*  la(  otir  toUnr^  on  tha 
S^l  il^t  M  itoeloMOf  Um  >«ar  A.U  oar*  haen  baoo  turaliaed  witd 
iSSSin or  IU»  (tttfila,  aa<1  tho  c>4'ilpro-<oi  la  la  co"(l  oonliiloa.  (be 
lavaaatoruDoraOoB.  Um  baruuotoua  aad  kiadlr  rrUilnui  b  tweea 
S*  asaacniaat  aa<*  riaplorM.  Mid  Ui*  *atl,raoioiT  aorrleB  ron<I«ce<i 
tta  —Mia,  an  tnutjiat  awdaaoat  of  aarefgl  mao>(8iiisai. 
'^'^^  --  «4««  Bo»>pm»iU —Drxrint  tba  year  IXiW  »he  expen- 
'  to  eoudruoUoo  ao<l  boUomiaDl  ae09aat  amoiuKMl 
Ibo  «xp<>adltarra  on  rqalpoant,  not  obaritea  to 
m  enwai.  a^oualad  U>  •3i.Oi7. 

-n^  caawSMtT-O**  kaadrad  aad  t»«ntr  Botor  traek'.  tviilpp^l 
Vttk  oSWaSTBatna  Oooipaar  S.  B  Q.  _aad  O.  E.  80)  m..lor-;  -.0 
ZZ  nalof  aan.  ••.  S  I  aad  sa  teat  orer  all;  101  elna^  otrt.  Brill, 
■■■■iiirniaplliaiifa  111  Bamar  *  Smiib  maootioture.  16.  18,  30, 
ttaa« sa  raa« lartdat  tear aiaelne  *iraa,<«r«,  (aud  otra.  eto. 

SUttittiM, — ^Tbe  report*  of  Ui<«  o  impany  sliow  : 

1898.  189'.              1891. 

XMMl paaaaacan earrlad 13,9tn.«%S  lS.<)4t.«)<9  13.676,018 

g^!!«rSr?.!r."~..........  8.8«0.»«0  S.59J.33.I       3.22<l.74a 

■anlaaa  par  aar  mlla. ^ leSoanU.  17-4  reuta.  17'4oeDt« 

SiaaaM  car  oar  alia    ....■ Heaota.  8-7oania.      8-4  oeau. 

STT^parBUaceKpaniea. 49-3%  49-7S            47-8?t 

Ites.  1894.  I  f%r  ear  jMr       1898.  1895.  1894 

OU.  Oti.  1      miU-                CU.  01*.  OU. 

17  40  17  40|l(alnt  ofwar-      0«  09  08 

b»«at'cazp.   8'OU      8-70  8-40       Do      aqolp.     d  1*0  0-8 

MSTiaMtpU..  8-90      8-70      9-00    Power 0-7  06  09 


GENERAL    INVESTMENT    NEWS. 

Kaorf  aaiiatloat,  Ete.  -Latest  DUa  as  to  Defaults,  Rear- 
janixation  IHaiu,  Payment  of  Overdue  Coiipoae,  Ete.—All 
facta  of  this  na  ure  appearioK  ainoa  tba  pablicsti  m  of  the  laat 
issaaaof  tli"  I!«tistob8' and  Stbbr  Railway  Scpplemknts 
may  ba  raadily  found  oy  maaDs  of  tti)>  folluiviQi;  index.  Tbia 
index doe«  not  include  matter  in  to-dar'n  Chko.sicle. 

Note.— Full-faoe  flgurea  under  street   railways   refer   to 
Volume  6i. 

RAitaoADi  Aim  inaoiu  Go's. 

VatHtmrt  64—  Poo*. 

Oaoeraar  a  Yadkin  Y»l....Janti.  Igi 

Cantialobio    cam.  Ino 

OCirtara  Lenoir reor*.  18« 

Colomba*  a  Ctn.  Mid. asm.  ISO 

Obl.>  Boatliem d<»aa<t«.  181 

Oreaon  Short  LID*  a  C.  N....cou».  Wl 

QalnOT  umaba  a  K.  C aofc.  18} 

0t.nalrMadlaona8t.L.B*lt.recTr.  181 
WhuoUnga  LakaB....raai)ra.;«om.  US 

BTRBaT    RAILWATS. 

Votumf  83  €md  64—  'aM. 

Beli«CltT8t.By..Ra<*Ba.WU.t»e»r.lM 

Burllnston  ila.)  Blaolrle /cad.  41 

Cbkttanooga  Kleotrlo coittroLUK 


STRaiT  Railwats—<  Oon.v 
Totumt*  63  and  64— 

EaScSlde  R.T  ...plan.llU.lf 
Bt.Rr»O.Hap..Mleb..d«r  UU.  {{< 
awood  a  Cbleaao  Blao.ranr.  1( 
Klaiis CoantT  UeT ...dt 'aultj  eom. 


Lake  iltxeat  iBaT.  (Obla*«uj/orwi.  19 
MolxopoL  W.  a.  Bl.,  Cbla...ra't>r.  11 

NaahTllle  Streat eoat'oi.lll 

Pa.'rra<i.(Lancaater>   ...recrr.WW,  1011 
People'aKr.  81  Loals.<at.  da/arraa  Igl 

Baranoab  Electric aofd  8» 

BoraDton  Traotion wiual.  88 

iSatla  Oonaol.  8t. aaU.1011. 1M4 

Streaiorilll.)  Rr  racvr.  PTO 

Taooma  Rjr.  a  Watar •ola.tlOO 


laM. 

Bwalaca. Id'iO 

Oyant'c  azp.  8'OU 


Tba  aaminga,  fte.,  were  aa  follawt : 

18»e. 
.••te.961 


I  of  war. 
Op  aquipmeat.. 

Oaa<a«Ma«  tiaaapottaUoa  . 


•3*.4S7 
...  89,899 
.^  178,983 
...  8H,«77 
...     47,031 


1895. 
•62tf,495 

•33.303 

8^,448 

ie8.u37 

27.440 

45,477 


OaaaraL 

I^Ul •308.446  Oll.SgS 

■ac  aaralnm  froiB  oparatloa 8318.515  •814.890 

OOar  aaralaca 4,363  3..M0 

..•893.878  •318,400 

. •196,500  •183.K06 

130,000  120,000 


1891. 
•563,0J6 

•17.146 
29.0i2 

151.647 
28.089 
43.358 

•269,S«2 
8293.074 

3,  75 


XMal. 


.•818,500 
.     •6,378 


Otppsip' 
Baadaa 


jajfjlaawi 


•308,506 
814,894 
ooaoaatBD  aAi.Aaoa  tamtt  «a«uabt  1. 

1896. 

..•6.323,776 

573,000 

64.000 

1,769 

23,425 

6,141 

U99 

7,048 


•297,449 

8176.648 

4.^,000 

8221,648 

875,801 


WB  M.  By.  Oe.,  laaa*  aad  owaarahlp 


86, 


Aaoeunu  and  bllla  raaalrabla. 
PrapaM  laauaore.  ae 


1895. 

,32ti.-6j 

572.00  > 

»7,000 

3,:{24 

1B,9».^ 

7,124 

1.442 

12,bOd 


XrtoaMUl. 

fiSSSlAaM 

SpaMawa  8lr»srR)rVco.'5*,'caaraatead.' 
■aMaatraaooB  raaarra 

■HUV   yW#  WpV  .      ■•     ■  saa  •  ■  *•«  ••a*«*«a  »*aa«»p  •• 

^fc^^^^w^a'    ^^B/ B^HV  a  a  «a     vap«#*  asp  *»••*■»« 

Aaerpad  lalaroat.  taaa*.  *o  ._.. 

Pipai  aad  laaa.. 

IVHal 

T,  as.  p.  879. 


.•8,988,658       •6,938,7  0 1 


.  •3,000.000 
..  3.001,000 
.       ^72,000 

39.1U3 
..       158.418 

1«,'<60 

8.183 

»       S0i,V24 


83.000.000 

3,<'03,.'Si)0 

5.2.000 

4'4,71»3 

70,027 

47,043 

8.259 

192,110 


........«,9S8,6S8       (6,»38,7b2 


Uklf  k  TraetloB  Cam^^mj,  Haslaton.  Pa. 

CHeport  for  tlu  yt/ir  ending  Dee.  .tt,  IS3G.J 
Tba  aUtamant  for  tlie  year  is  as  folio wi: 
ttmmtm*  aarrted 


•aaralaca. 


iOCi. 


856,^41 
3,6r44 


MaiBU  of  war  >B<t  (qalp. 
OPMPf  liaoapoiu'a,  a««. 


1896.     I  Hot  aarntan 
3,630,<t47    Otbar  earaToi 
675.119  I 

•180,881  I        Total  D«t 8(10,24'. 

I  Intaraat  aad  tazaa i>2,^.^9 

48|834  I  Balanoe  aarp'oa., 


•27,l<72 


BataaralBd •M,546|        Total  ipr.  Jaa., '97 

BALAPOa  SBBBT  JAB.  1,  1897. 


•63.907 


Amlt. 


fiPMUB*! 


..•i,ooo,aoo 

MM>90 


BvasUB'p-Baaai  f ark.  li^ass 
Ohms,  and  a««lp<aa«t. .  781  ,a«0 
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ProtI  and  loaa  aeoonnt.  63.907 

Total  llablUtias •1,817,098 


American  S  ida  Fountain.— .Vo  Dividend  in  February 
1897.  — Tbe  company  it  is  s'ated  has  decided  not  to  pay  a  div- 
idend this  February  on  its  common  and  first  and  second  pre- 
ferred Slocks.  Heretofore  tbe  flriit  preferred  (11.250,000) 
baa  received  6  per  cent  yearly  in  quarterly  instalments 
and  the  stcond  preferred  (also  $l,350.0i>())  has  received  8  per 
cent.  Tbe  common  stock  of  $l,a50,00i»  received  10  p^r  cent 
yearly  to  and  including  February,  1896,  Bince  which  time 
the  quarterly  dividebd  has  been  1%  per  cent.— V.  62,  p.  275. 

AtchiMD  Topelia  k  Santa  Fa  Ry.— Atlantic  A  Paelfle 
RR,—  Value  of  Bonds. — The  securities  wbicti  the  Atchison 
Topeka  &  Santa  Fe  Ry.  Co.  baa  agreed  to  (?'ve  in  return  for 
tbe  A.  &  P.  Western  Oiviaion  b)nds  in  acoordaoce  wiib  tbe 
recent  settlement  (see  last  week's  Chronicle)  ensures  to  ibe 
bolder  of  each  Euarantee  trust  4  ppr  cent  |l,Oi)0  bond  depos- 
ited with  the  committee  at  least  |147  in  Atrhisoo  jzetieral 
mortgage  4s  and  $489  50  in  Aicbisoo  preferred  stock.  Of  the 
total  issue  of  guaranteed  trust  4^  ($.8,794,00<l)  about  97i^  per 
cent  had  at  last  accounts  been  deposited.  If  any  of  the  oonds 
do  not  aesent,  their  share  in  tbe  Atchison  securities  will  re- 
main for  diatri'juiion  among  the  deposited  b  juds,  causing  a 
slight  increase  in  the  amounts  above  stated.  In  addition, 
tbe  deposited  bonds  will  receive  whatever  can  be  reallBsd 
from  the  sale  of  the  Central  Division.  The  decree  value  of 
an  undepoeited  guarantee  trust  bond  is  $99  12. 

American  Bondholders. — The  bonds  deposited  under  th9 
agreement  of  July  12,  1894,  on  Thursday  voted  to  accept  tbe 
proposition  whereby  the  Atcbisoii  will  purchise  the  Western 
Division,  The  action  was  merely  formal,  since  the  assent 
of  the  foreign  holdings  had  settled  tbe  matter.  Of  the  total 
issue  of  |18,794,C00,  $18,380,000  have  been  deposited  under 
the  agreement,  and  of  the^e  last  $16,271,000  voted  in  favor  of 
the  propoeition,  tbe  holdings  of  one  of  tbe  foreign  commiiteea 
being  votfd  by  the  State  Tiust  Co.  and  that  of  the  other  by 
Probst, Weizler  &  Co.  A  protest  by  William  Strauss  on  behalf 
of  the  income  bondholderH'  committee  wat  presented,  express- 
ing their  dissent  lo  the  sale,  but  was  not  further  considered. 
Toe  new  Atchison  securities  to  b4  distributed  under  this  ar- 
rangement among  the  holders  of  certiticates  of  deposit  for 
A.  &  P.  Guarantet?  Trust  4s  are  being  signed  and  will  be  is- 
sued at  once.— V.  64,  p.  179. 

Atlaita  ft  Charlotte  Air  Line — Southern  Rf.— Extension 
of  Maturing  (Bonds.— An  agreement  has  been  made  with 
Wilson,  CoUtoD  &  Co.rOt  Baltimore,  for  tbe  extension  of  tbe 
$.500,000  Atlanta  &  Charlotte  lirst  preference  7  per  cent  bonds, 
due  April  1  n(  x(.  The  excemied  bonds  will  Dear  4  per  cent 
interest  and  mature  Jan.  1,  1007.  Tbe  Uercantile  Trust  & 
Liepoait  Co.,  of  Biltiino'-e,  will  purchase  at  par  any  new  bonds 
not  exchanged  at  time  of  issue.— V.  62,  p.  863  ;  V.  63,  p.  1011. 

Atlantic  <'oaat  Line. — Proposed  Consolidation  of  South 
Carolina  Line*. — A  bill  is  before  the  South  Carolina  Lanis- 
ture  to  authorize  t'le  cons)liditioa  of  the  lines  in  Sjuth  Car- 
olina that  belong  to  the  Atlantis  Coi«t  Line  system  into  one 
company.  .V  legislatire  charter  is  dodirod  in  order  that  pre- 
ferred stock  may  be  issued.  Che  Cheraw  &  D  irlington  and 
Manchester  &  Augusta  are  two  of  tbe  companies  which  will 
be  brought  into  the  new  oorporatioa.  — V.  61,  p.  1065. 

Kaltimore  *  Ohio  RK.— Pittshnr,;  &  CoaaellsTille  RE.— 
Extended  Bond*  Listed  — On  tbe  New  York  Stock  Kxchange 
have  been  listed  $2,536,000  Pittshurg  &  Connellsville  Hrst 
mortgage  4s,  the  portion  of  the  original  issue  of  $4,000,000 
(■even  per  cent  bonds  that  has  been  extended  at  4  per  cent  till 
July  1,  1946,  per  agreement  in  V.  6.',  p,  117S.  The  extended 
bondH  are  payable,  principal  and  interest,  "In  United  Suites 
Kold  coin  of  the  present  standard  of  weight  and  fineness" 
and  "without  deuuclion  from  such  principal  or  interest  for 
any  tax  or  taxes  cow  or  hereafter  imposed  thereon  by  tbe 
lan-R  of  the  United  States,  or  any  State  thereof,  which  the 
Pittsburg  Oompany  may  be  required  by  any  such  law  to  retain 
or  deduct  therefrom."  Tbe  remainder  of  the  loan  will  l>a 
similarly  extended  at  or  before  maturity. 

Coupon  Pai/ment  Feb.  1  — The  receivers  state  that  the  in- 
tareet  due  Feo.  1  will  be  paid  at  maturity,  namely  the 
coupons  on  tbe  consol  5s  of  1887  and  the  gold  5s  of  ISW 
(Pittsburg  A  Connellsville  conaols  aa  collateral.) 
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Car  Trust  Loan  Extejided.—The  Court  has  authorirnd  the 
extPDsion  for  thrpe  years  at  5  per  cent  of  the  balance  of  $250,- 
000  due  on  the  car  trust  loan  of  1887.  Locomotives  and  cars 
wor'h  $1,259,824  are  nledged  as  security  for  the  loan. 

Disbursement  of  Proceeds  of  Receivers'  Cerfi/lcafes.— Spec- 
ial Master  Dunham  has  found  correct  the  reports  made  by 
the  receivers  of  the  disburcement  of  the  proceeds  derived 
from  the  sale  of  the  $5  000,000  receivers'  certificates  author- 
ized Mav  21, 1896  The  disbursements  in  Novamber  amounted 
to  $245,474,  of  which  $98,948  was  on  account  of  claims.  52,068 
for  new  steel  rails,  $3,836  for  Little  Seneca  viaduct  and  $140  - 
620  for  extraordinary  repairs  to  equipment.  The  balance  of 
the  fund  Nov.  30  was  $6'>7.475. 

Statement  as  to  5  Per  Cent  Oo'd  Bonds.  Due  7955.— Soeyer 
&  Co.  and  Speyer  Brotherj,  as  depositaries  for  the  gold  59  of 
1885,  due  1925  (Pittsbure  Ik  Connellsville  bonds  as  collateral), 
make  through  our  aivertisinR  columns  an  interesting  8t!ite- 
ment  as  to  the  present  status  of  this  loan  and  their  efforts  to 
protect  it.  Additional  deposits  are  requested.  The  state- 
ment says  in  part : 

Tiere  have  be^n  depoelfeil  witli  n«.  under  the  acreement  dated 
JlorH  ID.  19»6.  a  malorltv  of  the  B  4  O.  bon<l8  dae  Feb.  1.  li)25.  The 
oertlBoates  of  ilepo-ilt  of  'he  Union  Tnut  Co.  h»Te  been  listed  br  the 
Hew  York  Stock  Exohanee.  Our  oortifloa'es  for  bouda  deDoalted  In 
IJonJon  have  benn  llat-d  by  the  London  Stock  Eiohiinice. 

On  Jalr  1,  1896.  with  our  eo-operatlon,  the  reoelTera  arranied  for 
an  eiteDnlon  of  the  ♦i.noo.ooo  Pit'sbur*  4  CoDnelUvlUe  flrnt  mort- 
gage 78,  due  JulT  1,  1898,  wbloh  are  a  p-ior  lien  to  the  bonds  of  said 
oompanf  depo«lt»d  to  secure  the  loan  of  188.5  bonds  This  extension 
will  eventuollr  rdpot  a  saving  In  interest  oharges  to  the  amount  of 
$120,000  per  annum. 

Ve  have  had  the  property  of  tbe  Plttsburs  4  C!o-inelNrlUe  examined 
by  Mr.  William  O.  Eaool.aweli-kaown  raliro^id  president.  Hli  report 
•now*  that  the  railroad  Is  of  great  yalae— If  not  lodispeosable— to  the 
Baltimore  4  Ohio  svstem.  and  that  the  earninz  aapaelty  of  this 
diyialon  would  t>e  enhanced  bjr  the  oompletlon  of  suggested  Improve- 
ments,  including  increased  facilities  at  Pltteburz. 

The  receivers  petitioned  for  leave  to  borrow  tRSO.OOO  for  addi- 
tional terminals  at  Pittsburg  and  Connellsville  and  for  luaklng  other 
Improvements  Tbe  Court  authorized  the  Issue  of  $650,ooo receivers' 
Mrtllloates,  which  are  made  the  primary  obligation  of  the  reoeirers 
of  th"  B.  4  O.  and  a  charge  npon  its  whole  interest  In  th'>  Pittsburg  4 
Cennellsyllle  and  only  secondarily  a  oharre  upon  tbe  lattrr's  prop- 
erty. This  secondary  charge,  if  enforced,  will  also  rank  ahead  of  the 
41,373.600  6  per  cent  consols  of  the  Pittsbure  4  Connellsville 

Upon  the  hearing  we  were  renresented  by  our  counsel,  UeMn. 
Xvarti.  Choate  4  Beaman  and  Seward.  Outhrle  4  Steele,  and  we 
approved  nf  the  issue  of  thMe  receivers'  certidoatee,  as  the  expeodl- 
tnre  would  be,  in  onr  Judgment,  advantseeons  to  tbe  bondholders. 

Tbe  coupon  due  Aneust  1. 1896.  was  promptly  paid,  and  the  recelv- 
•rs  Inform  us  thic  tbey  expect  also  to  pay  promptly  tbe  coupon  dne 
February  1,  1897. 

It  Is  In  the  best  interest  of  the  bondholders  that  we  shall  oontlnoe 
to  art  for  them  until  a  reoriranliitlnn  of  the  Billiiiore  A  Ohio  KB. 
Co.  has  been  completed  and  tho  reoelvershlp  terminated.  Bondholders 
who  have  not  yet  deposited  tbeir  bonds  under  above  agreement  should 
do  so  without  delay.— V.  6t.  p.  180. 

Brooklrn    R*pld   Tranilt.— Bronklyn  City    RR.— Bond* 

Due  Feb.  1.— The  New  Wiliiamsburs;  &  Flatbush  7  per  cent 
bondd  [$200,000).  maturing  Feb.  1,  will  be  nurctiased  at  par 
aud  accrued  interest  at  maturity  at  the  office  of  the  Long 
Island  Loan  &  Trust  Co.  or  at  the  First  National  Bank  of 
Brooklyn.  Holders  mav  have  their  bonds  extended  at  4^ 
per  cent,  to  mature  in  1941,  if  they  aodeeire. — V.  64,  p.  41,  80. 

Baffalo  Rorhegter  *  PIttsbnr;  Hit.— Quarterly.— B%ra- 
Ings  for  the  quarter  and  the  six  months  ending  OHcember  81: 

Smot.                Or^n  Net               Other       Interttt,      Balance, 

oul.0ee.Sl.      ta-"ingi.  ear<  ingt.       ineome.     taxa.tU.      turpliu. 

1896 «S89.»8A  939-i.3>4<       $l..04l    $'ii6.918        $»(i,41>< 

1895     791,097  203.663          11,709      312,894            2,718 

6  mof. 

1896 tl.7A9.983  $584,226   $35,049  $433,250  $176,025 

1896 1,617.894  479,791    19.141   429,009    69,923 

—V.  63,  p.  838. 

rentral  National  Baak,  New  York.— I-Mfing  of  New  Oer- 
tificates. — The  capital  stock  bavine  been  reduced  from 
$»,(i00,000  to  $l,fiOO.OOO,  the  new  cer'iflcates  have  been  listed 
in  place  of  the  old  certiScat^.— V.  63,  p.  1114. 

Central  Paclflc  RB.— Sfafug  of  Debt  to  Oovemment.—Tbo 
Alt  Tney-Oeneral.  in  making  his  statement  regarding  tbe 
Uni"n  Pacific,  save  :  "  The  course  to  be  pursued  with  respect 
to  the  Central  Pacific  has  not  yet  been  determined  " 

G-neral  Thoiias  H.  Hubtxird,  ciunsel  for  C.  P.  Hunting- 
ton. President  of  the  Central  Paciifie.  is  quoted  as  sayine;: 

"Nothing  is  being  done  bv  Mr.  Huntington  or  tbe  Central 
Pacifi"  RR.  in  connpc-i  >n  with  the  debt  of  the  road  to  the 
OoTemment,  for  tbe  simple  reawn  that  the  Central  Pdcific  i^i 
not  in  default  to  the  Government.  In  accordance  with  the 
act  of  1882,  under  which  the  Government  bonds  were  is.<iued, 
the  railroad  company  was  not  to  be  responsible  for  interest  as 
it  fell  due.  Therefore  the  company  will  not  be  in  de- 
fault until  the  prircipil,  upon  which  the  interest  has 
been  paid  by  the  Government,  but  which  has  not  been 
provided  by  the  cimpiny,  has  matured.  The  credit 
items  for  Government  transportatiot  and  other  sums 
paid  by  the  railro»d,  now  in  the  sinking  fund,  amount  to 
115.507,056.  The  int-rest  on  that  part  of  the  origiral  debt 
which  has  matured  tndate,  with  the  principal  added,  amounts 
to  a  trifle  over  $14,000,000.  Tbe  dales  of  maturity  of  the 
principal  [including  the  Western  Pacific  lien,  due  |'VJ0,000 
Jan.  1,  1897,  and  $1  «50.000  Jan.  1,  1899.— Kds  ].  are  as  fol- 
lows: Jan  1.  1895,83.393,000;  Jan.  1.  Ifl9«  $1.6  "0,0)0;  J*n. 
1.  18»7.  $M82,000;  Jan.  1.  1898,  $10.614.120 ;  Jan  1.  1899, 
$10,847,560  ;  total  matured  and  unmitnred,  $27,855.68 ».  The 
tntarest  which  the  Owernm<>nt  had  paid  to  Dec  81,  1896, 
amounted  to  $46  603  478."— V.  64,  p.  136. 

Clie!>apeakeOhlo*  SonthweRtern  RR.— IlUnnig  Centra! 

B,K.— Payment  of  Paducah  &  EiUiabethtoum  Bond*  on  leb. 


1. — The  first  mortgage  bonds  of  the  Paducah  &  Klizabethtown 
RR  Co.,  secured  by  mortgage  of  Feb.  1,  1877,  will  be  paid  by 
the  IIIinoi»  Central  RR.  at  par  and  accrued  interest  to  their 
maturity  Feb.  1.  1897,  uoon  their  presentation  at  No.  314 
Broadway,  New  York.— V.  68,  p.  327,  1064. 

Chicago  Great  Western  By. — Meeting  in  London. — A.t  a 
meeting  of  the  security  holders  in  London  Jan.  13  the  Right 
Hon.  W.  Lidderdale,  who  presided,  said  in  part: 

The  aceonnts  for  the  six  months  to  the  31st  nit.— the  last  month  es- 
timated—do  not  on  th»tr  face  present  as  farorible  an  appearance  as 
those  for  the  same  period  In  1S95.  the  surplns  beyond  debenture  Inter- 
est being  only  S10.6l».  against,  in  1895.  $S4.013;  but.  looking  at  the 
great  reduction  of  business  cans  d  all  thrnneh  th^  U  iltei  Statea  by 
the  Presldeniial  eleoM'n  and  at  the  extra  outlay  forced  on  the  com- 
pany by  aeverp  s'orins.  the  statement  Is  dPcMeilly  e'Couraelng, 

The  surplus,  after  paying  debenture  Interest  for  1  895-96.  was  $161,- 
993.  To  this  mnat  be  adled  about  *10, 00"  for  the  past  six  months. 
Had  this  stood  alone.  It  would  have  been  dlfilonlt  to  resist  the  claims 
of  holders  of  "A"  stock  to  an  Immediate  dlvdend,  but  asinlS9t-9S 
there  was  a  deficit  of  mote  than  double  the  amount,  there  Is  clearly  no 
oasw  yet  for  dislrlbullon.  The  defloU  Is  now  about  $198,000.  which 
should  be  eon>-iderahly  further  reduced  by  June  <0  next.  A  charge  Is 
made  monthly  to  operatlnir  expenses,  which,  before  long,  should  ef- 
fect a  steady  reduction  In  the  balances  at  dehlt. 

We  beg  n  the  year  1P97  with  tbe  railroad  la  Improved  condition, 
and  with  the  certainty  of  a  still  greater  imoroTement  being  effected 
before  the  next  harvest  The  floaDclal  position  of  the  company,  al- 
though still  far  from  what  we  hope  ti  see  it.  is  also  very  mu  h  Im- 
proved. The  line  has  secured  a  very  considerable  amount  of  nubile 
iapport,  and  there  are  distinct  slens  of  increase  in  Its  local  trafflo. 

We  have  no  proposals  to  make  for  raising  fresh  money,  but  we  must 
warn  you  that  the  more  general  business  improves,  the  more  o*»rtalnly 
will  yon  be  called  on  for  consent  to  further  demand.'*  on  capital  »o- 
eonnt  If  we  are  to  eontlnne  to  get  our  full  share  of  traffic- V.  63,  p. 
968. 

Chleairo  Hflwaiikee  ft  St.  Paul  Jtj^—Iowa  &  Minnesota 
7s. — The  Iowa  &  Minnesota  division  7  per  cent  bonds  which 
mature  on  July  1  may  be  exchanged  for  preferred  stock  of 
the  company  at  any  time  within  ten  days  after  the  April  div- 
iriend  on  the  preferred  stock  shall  be  payable.  After  the  ex- 
piration of  this  period  no  further  conversions  will  be  possible, 
and  tbe  holder  must  accept  par  and  interest  for  his  bond  at 
maturity.  It  will  be  remembered  that  a  few  years  ago  the 
holders  of  maturing  convertible  bonds  to  a  large  amount  let 
the  conversion  period  pass  and  so  suffered  loss. — V.  63,  p.  461. 

Chiearo  St.  Pan!  HlDneapollR  t  Omaha  Bj,— First  Divi- 
dend (t  per  cent)  on  Common  Stock. — The  Executive  Commit- 
tee of  directors  on  Thursday  declared  a  dividend  of  3  per  cent 
for  tbe  year  1896  on  the  common  stock,  and  also  the  usual  8^ 
per  cent  on  the  preferred,  both  payable  Feb.  30.  This  is  the 
first  dividend  the  common  stock  has  received.  AstheChicago 
&  North  Western  owns  $9,836,000  common,  the  3  per  cent 
dividend  will  bring  it  $186,400.  The  advance  statement  for 
the  late  fiscal  year  is  given  under  the  heading  "Annual  Re> 
ports."— V.  68,  p.  1114. 

Cleveland  Cincinnati  Chicago  A  St.  Lonig  Uj.— Pay- 
ment of  Maturing  Bonds. — The  bonds  of  the  Indianapolis  Cin- 
oinnati  &  Lafayette  RR.  Co.  maturing  Feb.  1.  1897,  will  be 
paid  on  presentation  on  and  after  that  date  at  the  office  of 
Messrs.  J.  P.  Morgan  &  Co.,  New  York.— V.  63,  p.  561. 

Colnmbng  4k  Clnelnnatl  Hidland  BR.— iVofice  to  Bond- 
holders —Holders  of  the  i\^  per  cent  bonds  are  notified  by 
Owen  Daly  &  Co.  and  Midtlendorf,  Oliver  &  Co  ,  of  Balti- 
more, that  they  will  furnish  any  information  in  reference  to 
the  status  of  said  binds,  with  a  view  of  taking  whatever 
■teno  may  be  deemed  necessary  [for  the  proteotion  of 
tbeir  interests.- V.  04,  p.  180. 

Colnmbng  Sandngky  ft  Hocking  HH.— Receivers  Dis- 
charged.— Damage  Suit. — Judge  Slough,  at  Lancaster,  on 
Jan.  86,  granted  the  applicatiou  of  the  directors  of  the  com- 
pany to  take  the  property  from  the  hands  of  the  receiver  ap- 
pointed by  Judge  Wright  at  Ligan  last  week.  At  Columbus, 
O.,  on  Jan.  37,  Jud^e  Badger,  of  the  Franklin  County  Com- 
mon Pleas  Court,  allowed  a  temporiry  restraining  order  pro- 
hibiting any  further  effort  to  secure  tbe  appointment  of  a  re- 
ceiver without  notice  to  the  company.  At  tho  same  time 
counsel  for  the  road  filed  a  damage  suit  for  $300,000  against 
O.  L.  Sleeper.  E.  M.  P.wton.  George  W.  Saul,  Morris  W. 
Donahue  and  Herbert  Butler  for  having  secured  the  appoint-  ^ 
ment  of  the  receiver  through  proceedings  alleged  to  be  falsa 
and  malicious. — V.  64,  p.  184. 

Dolnth  Gas  ft  Water  Co.— Majority  of  Bonds  Controlled. — 
Tbe  bondholders'  committee  in  London,  has  now  secured  a 
majority  of  the  first  consols.  After  Jan.  81.  all  additional 
deposits  will  he  subject  to  penalty. — V.  63,  p.  1115. 

EdUon  Electric   lllnmlnating  Co.    of    Brooklyn.— iVeut 

Securities  Listed. — On  the  New  York  Stock  Exchange  have 
been  listed  adilitional  stock,  $350,000,  making  total  amount 
listed  $4,000,000,  and  additional  issue  of  first  mortgage  5  per 
cent  gold  bonds,  $350,000,  making  total  amount  listed  $l,'^SO,- 
000.  Tbe  purpos"*  of  the  new  issues  was  stated  In  the  Chron- 
icle, of  Jan.  16.— V.  64,  p.  134.  i» 

Fall  Brook  Railway.— Quarferty.-Earnings  for  the  quar- 
ter and  tbe  six  months  ending  Ddcember  31  have  been  re- 
ported a«  follows: 

3  mot.             Oroit               Ntl              Other         Tnltreil,  Salariee, 

end.  Dee.  31.    eamingi.     earninim.      tru;»ine.       lores,  e/e.  lurplui. 

1896 $18«."  82        «9S,136        $78,653        $10,075  $166,714 

1895 211,007        129,574          93,957          11,521  212,010 

6  nuu. 

1896 $357,829  $190,061  $152,873   $14,580  $329,354 

1805 396,138   219.871   160,010    19,069  360,821 

-V.  8$,  p.  794. 
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I  Jl  On.  o(  BoaUNi.    Timm  booito   were  •ut(K>rizrd  by 
W.   IWt.  lo  proTiUe  for  thw  p^ymont  of 

niw.oooor  ••  dM  ooi.  i.  iwr.  aai  |3.9M.ooo  of  *%•  <iu« 
Seyl.  J.  lew.-v.  «S.  p.  St). 

Ultle  Keck  A  M»MI<  BB.-M»apliit  LIttIf  Kock  k 
Peeiflr  HR.-.V»w  Owtpanf.— Tbe  Memphle  Liltle  KjcW  & 
fmti^  i<K.  hae  been  lBOonMnrt*il  It  H  U  Hnnklf^y, 
O.  T.  Po»i«f.  W.  R  lUllorT.  John  OtwVw,  Jr..  T.  H.  Turlt^y 
•ltd  OeliM  Ofe»M,  of  Bbelby  Couaty.  The  obvier  euthur- 
ia«  lb*  opWBtteg  of  A  lino  of  r«llro>d  f  ram  Mnnpbli  Tla 
UttWBoek,  Ark.,  k>  «  oooaecUon  with  the  CbociAW  Okia 
bofD*  4t  0«1I  kR.,  01  or  oeer  Wbt«r,  in  the  ladian 
TWritorr.  The  UitU*  Koek  A  Memphis  road  ia  to  b«  sold  in 
(Oneioiaie  March  17,  and  it  in  tbrrefore  auppwe.!  that  the 
BMT  ooMpany  b  brioic  orcanls*d  to  carr^  out  the  plan  uf  the 
NOrCftBltt*  for  an  rxtrmioa  to  a  junction  with  the  Chootaw 
wad.  Col.  nrinklcT*  faihrr,  it  i*  «Ut«J.  was  the  main  pro- 
aoirr  of  the  UtUeR  ck  &  Memphia.— V.SS,  p.  880. 

Laar  lalaad  BR.— PHrvAoae  Completect.—Offieial  State 
mtnt.—lif  I'Diiid  States  MortgaM  ft  Tni«t  Company  has 
oompWttd  the  (.urrhaie  of  the  Corbio  Stock  for  the  accouot 
of  Ike  syedicatr.  This  slock,  added  to  that  now  owned  by 
C.  M.  Pratt,  a  member  of  the  i.yndicaie,  is  a  controlling 
iiitcccat.  Mr.  Siephrn  Little's  report  on  the  financeM 
of  iha  oonpaoy  and  Mr.  II.  II.  Vrcelaad's  report  of 
the  phvaical  cooditioo  of  the  property  were  of  such  a  char- 
acter that  the  syndicate  immf  diately'  cirsed  the  tranftaction, 
acd  the  actual  transfer  was  made  yrstetday  afternoon.  Mr. 
Little's  fxsmiostion  coTers  a  period  from  June  SOtti,  1888,  to 
Ausu»t  31,  1^96.  Ue  commends  heartily  Mr.  Bildwin'n 
maUtoda  cf  readjusting  the  accounts  and  adds  uubstantially 
tha  following : 

Oaoerally  speaking,  all  that  has  been  permitted  to  remain 
in  capital  acoiunt  duricg  these  years  hsis  been  limit«d  to  ex- 
cendituns  for  the  double- tracking  of  the  road,  p'^iinanent 
flztuto  acd  iniprovt-meDts  at  terminals,  the  acquisiltuncf 
additional  land  to  a  lar^e  amouol,  the  bl.  ck  system  and  like 
Mrmaiient  improrcnirnlii.  Nf  vertbeless  the  road  has  within 
tba  MBO  paiiod  been  in  great  mtasure  rfconBtruct<d.  and 
tba  ooat  toeiaof  charged  to  income  as  previ(u^ly  explained. 
•  •  •  •  With  thtio  reductions  made  I  And  that  the  con- 
iiIihIhh  reached  by  Mr.  Farrington  in  his  report  as  to  the 
net  ramiogs  "f  the  coapany  for  the  paat  eight  years  are  sub- 
staniially  oon<ct.  atd  that  the  railroad  hereafter,  wiih  only 
tbaarerag^  ^roes  taniogs  of  tbeae  past  yeais,  will  be  more 
thaa  self  snpeortiag. 

Over  a  Billion  of  doilats  has  been  expended  in  new  (quip- 
nent  during  the  past  risbt  yeais,  which,  icgether  with  the 
Other  etjuipn  «ot  of  the  road,  I  am  informed  by  Mr.  Vree- 
land,  is  in  got  d  cerTjceable  condition.  The  road  has  substan- 
tially br«n  rebuilt  dui  log  this  period,  and  its  phyrical  oondi- 
tioa  iatnch  is  to  need,  accordirg  to  Mr.  Vreelmd.no  extraor- 
dinary ezpeDdilores  for  a  term  of  years,  and  the  facilities 
BOW  esiatirK  are  capable  of  scroromodating  a  large  increase 
la  baaiaeaa  without  a  corrfspondiog  <  utiay  in  expendiiuret>. 
Anylbirg  by  «ay  of  Improved  or  additional  terminal  facili- 
tl<s  or  talursi  ircreaso  of  travel,  which  will  add  to  the  grots 
relurnii  of  the  railroad  company,  should,  therefore,  add  i<u  ■■ 
•tantially  lo  ita  net  leiums  under  intellig>  nt  maniKeini  nt. 

Soma  statements  n  garding  the  plans  c  f  the  sy cdicate  were 
fnV.  64,  p.  190. 

Laalaville*  Naskvllle  RB.— Charleston  *  AngnsU  RR. 
—South  Carolina  Fj-ltn»wn.— The  South  Carolina  Legisla- 
tor* has  amendtd  the  charter  cf  the  Charleston  &  Augus'a 
RR.,  eztendiog  the  lime  within  which  lis  road  may  he  built. 
The  amendment  waa  paiacd  at  the  instance  of  the  Ix^uisville 
A  Nssbville.  which  deeirea  to  retain  its  right  to  liiild  an 
•xteotlon  fiom  ils  lesaed  line,  the  Georgia  RR.,  at  Augusta 
lo  tidewstir  at  CbarUvion,  The  projected  line  has  tietn  sur- 
veyed and  (artly  gradtd.— V,  S4.  p.  ISl. 

LaaUTllte  New  Albany  A  Chiesgo  By.— /breeiooure  8ale 
Mar  o  forecloniiro  sale   has  been  ordered   for  Mirch 

^10  ai  Kv..  the  upset  price  bring  Hxed  at  $3,5(M,0()0 

fOrUMrcad  and  |300,W0  for  the  equipment.  The  consoli- 
dalad  Bortgage,  general  mortgase  and  tquifxnent  mortgage 
■raall  bring  forrrlosed.  St,  .Jn'  "  'r.  of  LoulBVille,  repre- 
Richnii'nd   Nicholas'.  ■  A  H-altyvill.' bond - 

,   ras  giren   leave  by  u.    ' :.  lo  fllo  an  intervening 

padUon  rrlatlag  the  facta  aa  lo  the  guftraoteelog  of  their 
boadabytbeL  N   A.  A  Chicago. 

OODifNwftjrawiil.— Coupons  doe  Feb.  loo  the  Chicago  & 
ladtaBapulW  Division  bonds  will  hm  paid  at  maturity  at  the 
CbH*  ifatiooal  Bank.— V  (M,  p.  IM. 

Maina  Cntnl  Zn.— Rill  to  Authoriteytw  Sf ocJk.— A  bill  u 
Mon  tha  Maine  Iy< ,  ">  authorise  this  companv  lo  in 

Oftaaa  Ma  capital  •'•  r   in   make  eztenitive  improve- 

Brata.  It  i*  propo~-i  w  .1  iiii.lp  imck  the  road  from  Webster 
to  Ilran««ir-k.  >,Tpr  100  miles,  making  a  doul>le  track  from 
Poniard  to  O|(lt<,fro.— V.  63,  p  6)2. 

MetropollUa  Went  Hide  Elavatad  RR.  (Cbleaffo)-0on'f- 
hoUtr^  Commitltt—tUorganitation  Plan.-Tnittic  V.  01- 
eoM  of  tba  OMtral  Troat  Ooinpany,  Walter  O.  Oskman  and 
Bammit^  Tboraa  bava  eonaaaied  to  act  as  a  committee  for  the 
pntaoUoo  of  iba  lint  mortgage  5  per  oent  bond«  and  capital 
■toak,  aad  bava  prepared  a  plan  of  rcorgaoication,  copies  of 
wUeb  may  b«  obtained  at  tbe  office  of  I  he  Central  Tnitt 


Company  on  Tuesday,  February  8d.  The  hollers  of  tha 
hooda  and  atook  are  requeatad  to  deposit  their  aecuritiea  with 
the  Central  Trtitt  Company,  No.  51  W4II  Street.  Ne^otia' 
ble  oertiBcataa  of  that  company  will  be  issued.— V.  64,  p.  18U 

New  York  Brooklyn  *  Manhattan  Beach  Rj.— Refund- 
ing Bond$  Liatfi  — Oa  the  New  York  S.ick  Exchaago 
bare  been  Uste<l  the  {.500,000  first  coomI  Ss  which  were  isiued 
to  refund  a  like  am  >uot  of  7  per  cent  binds  of  tha  New  York 
A  Manhattan  R-'ach  RR.  m%turiaK  Jsa.  1.  Tbe  new  consols 
were  sold  to  Redmond  Kerr  8c  Cx,  as  already  stated  in  this 
column.— V.  03,  p.  1116. 

New  York  *  Canada  RR.— Delaware  ft  Hadson  Canal.— 
77i«  Ouaranteed  Debentures. — As  to  the  guaranteed  deben* 
tures  mentioned  last  week.  President  Olypbant,  of  the  Dela- 
ware ft  Hudson,  aays: 

1  he  New  York  A  Canada  boads  were  not  Issued  tA  eaoltallze  any 
p«rt  of  loeome,  or  proflt  and  lo«>  aeoouat.  Tbey  were  laiued  to  repre- 
reot  Dew  moaer  aotu^lly  ezpi^nded  oa  Die  capital  account  of  New 
York  A  Oaoadaor  Delaware  A  Iliidnon  and  mo^t  of  the  expenditures 
were  made  masy  year*  air<>.  W»  did  not  muk*^  thel^aiie  until  the 
nmouut  reached  $1,000,000.  We  lulKht  have  sold  ibene  noodi  had 
we  thoniht  b<-st  at  anr  time  durlOR  the  past  Ore  years  with  exaotly 
the  Buine  aalhorlt]'  and  leicallty  as  now. 

The  twlanoe  of  $8,774,865  referred  to  in  our  p'evioua  issue 
as  remaining  to  the  credit  of  the  D  &  H.  on  account  of  the 
New  York  &  Canada  represents  the  D.  &H.  (>ompaay'j  original 
investment  in  tbe  stock  of  the  road.  Tne  advances  now  oapi- 
taliz-'d,  on  the  other  band,  were  for  permanent  improvements 
made  from  time  to  time  in  the  way  of  construction.  The 
losset>  to  the  D.  &  11.  under  the  lease,  when  any  have  oc- 
curred, have  been  charged  off  by  the  D.  &  U.  and  have  cot 
been  carried  as  an  asset.  S  )me  further  remarks  on  this  matter 
are  in  our  editorial  columns.— V.61,  p.  HL 

New  York  &  i^aeens  County  By.— ^jarf«Wj/.— This  com- 
pany is  a  consolidation  of  the  s'.reet  railways  of  Ling  Island 
City,  etc.,  and  was  incorporated  June  26,  189S.  Eirnings  for 
the  quarters  ending  September  30  andDacsmber  31  have  t>een 
reported  as  follows  . 

1896,  Oro$$  yet  Other       TnlereMt,       Balanet, 

3  mo:  ending    earningi.    earnino*.    tncomt.    taxee,  tie.    tur.  or  det. 

Sept.  30 «134.9!i7    »52,709    $12,164        A4,2i'2    •iir.*lO,«33r 

Dec   31 85,168       19,057         5,660         51,464    def.   29,747 

TotalSmes $230,165    $71,766    $17,826    $108,706    de(  $19,114 

— V.  63,  p.  880. 

Niagara  Falls  Power— Cataract  Constrartlon— Acetylene 
Heat,  Light  ft  Ponftr— Capacity  of  Plant  to  be  Increased.— 
Tbe  following  statement  from  the  "Nev  York  Times"  is 
pronounced  substantially  correct : 

PreparatlonK  are  innklnit  for  an  Important  ATtennlon  of  the  Cataract 
Coostructlon  Couipany'i  plant  at  NIatrara  Fall*.  At  a  rrcent  meetlni; 
of  lbs  directors  contraots  were  approved  which  will  ahont  double  the 
pre'CDt  cap  iclty  of  th«  plant,  and  will  neceoaltato  tli«  expenditure  of 
mors  thsD  f.'VOO.OOO.  An  exteni>i'>D  of  the  big  power  bou^e  la  to  be 
built,  and  the  directors  were  authorized  to  make  contracts  with  the 
J.  P.  .donls  Oompany  of  Philadelphia  for  Ave  5.000 horsepower  tur- 
bine', and  with  the  vveailDichouse  Kleottic  Manut^otarloic  C  >.  of  Pitts- 
burg for  Ave  5  000  hnrHs-power  dynamos.  Bith  turbines  sod  dynamss 
•re  to  be  Identical  with  those  already  Inatalled. 

An  agreemeDt  baa  bevn  signed  bv  which  t'le  Acetylenn  IT»at.  Uxht 
A  Power  ''ompany  beoomeathe  lareest  oonnimor  of  electric  p'lwer 
ireneratedby  the  Cataract  Construction  Company.  The  list-named 
corporation  h»s  Junt  cnntraclod  to  furaish  4,0O0  adilliloDal  h>ra»- 
power  lo  the  Acetylene  ('ompaoy  In  Inatalmenis  durlnic  th'i  year.  It 
IS  furthermore  expes'cd  thit  hefuro  the  doss  of  1>'97  all  nf  the  street 
railway  ilDrs  In  tbo  (Jitv  of  RuiTilo  will  be  opsrdted  by  electric  power 
supplied  from  Niagara  Palls.— V.  63,  p.  1114. 

Norfolk  ft  Western  RR.— iVeio  Seeuritita  Abont  Ready.— 
The  new  (securities  to  be  issued  under  the  reorganization  plan 
will  be  readv  for  delivery  in  a  few  diys- probably  next  week, 
—V.  03,  p.  1010. 

North  Chicago  Street  fLR.—Sale  of  Boncfs.— North  Chi- 
cago City  Rv.  second  mortgage  bonds  for  »650,n00  which 
were  in  tue  treasurv  hive  been  unld  to  Vermilye  &  Co.,  mak- 
ing the  total  93,500,000  outstanding.— V.  64,  p  176. 

Ohio  Coal  Roads.— Proposed  Aqreement  as  to  Rates.  —At 
the  iiKeting  of  the  Ohio  Coal  fratHc  Asajciution  at  Cilumbus 
Jan,  27  it  was  decided  that  an  apportionment  of  percentages 
of  traffic  (hould  be  made  by  a  committee  apooioted  for  that 
put|>ue<>.  The  committee  will  meet  in  New  York  on  Monday, 
and  it  is  understood  that  tbe  Columbus  Sandu«ky  &  Hocking 
Co.,  which  has  stood  out  for  an  allowance  of  1.5  percent  as 
its  share  of  tbe  total  traffic,  will  agree  to  a  compromise  for  the 
sake  of  harmony, — V.  64,  p.  181. 

Old  Colony  RR.— /ft>/H»i'it'Tt^  Bomis.- The  Mt»s<vnhiis''ttfl 
Railroad  CoramiHsionerri  have  appr  ivM  an  i«ue  of  Si. 300,000 
of  4  per  cent  80  year  bonds  to  he  used  for  refuiding  the 
IJ.fMWI.OOO  6  per  oent  b>ndi  due  In  A'igust,  1897,  ;ind  the 
$200,om>  "'  4< '  n»r  oen's  dui  D  »c,  1,  1897.  Thisw  ne»v  bonds 
were  ir  ,  the  |3,000,000  au'hiriz'd   br  th""  sixskhold- 

ersons  r.e  V.  «3.  o.  fiOJ)     R.  L.  Otv  A  Ov,  of  Bos- 

ton, have  purohised  $400,000  fours  du«  19215, $-2!)0.000 of  which 
retires  l.'S-year  5  p°r  oent  notes  mnturing  in  March,  aid  the 
balance  take  up  the  notes  given  to  take  up  6  per  cent  bonis 
maturing  last  Septetnbf>r.— V.  64.  p.  43. 

Oreicnn  Short  Line  ft  Utah  Northern  Ry. —Oregon  Short 
Line  RR.— .Veto  Company. —  Che  Orej[on  Shirt  Line  RR.  Co., 
which  will  (ucoeed  the  ild  Oregon  Short  Line  &  Utah  North- 
ern, for-'olosed,  will  be  incorporated  at  once  under  the  Re- 
vised Statutes  in  Utah,  where  more  than  400  miles  of  the 
company's  lines  sre  located.  Simuel  Carr,  of  Boston,  we 
learn,  will  be  Preslden*,  and  Gleorge  P.  Bu'ler,  of  New  York,. 
Secretary  and  Tres»ur.-r.  •  The  new   bntrd   his  been  agreed 
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upon  as  follows:  Oliver  Ames,  Samuel  C*rr,  Oliver  W.  Mink, 
Henry  G.  Nichols,  Bjston;  Alexander  E  Orr,  E.  EU.?ry  An- 
derson, Francis  S.  Banga,  New  York;  Thomas  R.  Jonea,  Silt 
Lake  City;  Gordon  Abbott,  Boston;  Charles  H.  Coster,  New 
York;  T.  Jefferson  Coolidge,  Jr.,  BDston;  Girdiner  M.  Lane, 
Boston;  Walter  G.  Ojkman,  New  York;  Nathaniel  Thayer, 
Boston,  and  Walter  E.  Glynn,  New  York.  The  finaacial 
headqnarters  of  the  new  compiny  will  be  in  Boston.  The 
new  company  will  take  over  the  propsrty  in  March  and  ths 
new  securities  will  bs  issued  sooa  after. — V.  (54,  p.  181. 

Peoria  Decatnr  &  EransTille  UR.— Foreclosure  Slnit.— 
At  Springfield,  III.,  Jan.  2.5,  Judge  Allen,  in  the  Ujiced 
States  Circuit  Court,  heard  the  aoplicatim  of  t:he  Ceatral 
Trust  Company  of  New  York  and  WiUia-n  A.  H  )il  n^a,  of 
Evansville,  Ind.,  the  m9rtg3g-»  trustees,  to  foreolosa  thi 
second  mortgage.    A  press  despatch  says  r 

The  railroad  oampanr  alleges  that  tbe  seoand  mart?aee  bonds  are 
Invalid  and  that  thny  were  ls<aed  pursuant  ti  an  alleKoi  oonspiraoy 
Id  the  interest  of  D.  J.  Blaekey,  Prosilent  of  tbe  road,  who  held  a 
larflre  amount  of  6  percent  income  bonas,  by  whioh  ootispiraoy  these 
bonds  were  exrhtni^ad  for  $2,000,000  of  seoond  mortt;ai;e  bands, 
drawings  per  oentint-irest,  to  be  pUd  whether  earned  or  not.  The 
tru8te**«  for  the  seooad  mort^iije  bondtiold«pfl  olaiiu  the  stoolch'»ller». 
at  a  sabseqnent  moetinz,  ratide  I  tbe  lesnaooe  of  the  seoond  mortgage. 

The  Court  took  the  mitter  undjr  advisement. — V.  64,  p.  42. 

Phtladelphia  Readio?  &  Neir  Eapliad  KK.—Notvee  from 
Fletcher  Committee.  —  Che  Fletcher  Conmittee  has  issued  the 
following;  notice  to  the  first  mortgage  bondholders: 

The  nnderslKDed,  wh'i  have  been  aotioKai  a  oo'nmiCMs  ii  71)  ir  In- 
terest daring  tbe  past  thre'^  years,  woaM  strongly  reoommond  that  no 
steps  be  taken  at  tbis  time  for  the  foreolosare  and  reorcraniztllon  of 
the  road.  There  is  nn  present  exli;easy  ctlllnic  for  saon  reoricanlzt- 
tlon.  The  road  la  being  eoonomloally  run  In  the  Interest  of  theboad- 
holders  by  tbe  receiver,  and,  at  tbe  same  time,  its  phrsloiloondltioa  Is 
well  maintained.  A  foreclosure  sale  in  tbe  near  future,  witbont  pre- 
Tious  adoption  of  a  plan  of  reorganization,  might  be  seriously  detri- 
mental to  the  interests  of  the  bondholders. 

Bondholders  who  desire  infnrmulan  are  r  q'lested  to  send  their 
names  and  addresses  to  the  ollljeof  counsel  for  the  committee.  501 
Drexel  Building,  Pblladelphla.  [Signed  by  Oommltteo.— Kos.] 

The  statement  of  the  Wilson  Committee  in  oppostioa  to  tbe 
•'Mve  policy  was  in  the  Chbo .viols  of  last  week.— V.  61,  p.  181 . 

Portland  &  Ramford  FalU  Ry.—Sew  Bondf.— This  com- 
ptny  has  executed  a  mortg'tse  for  $1,000,000,  bearing  dUe 
Nov.  2,  1896,  running  to  the  Old  C  jloiy  Trust  d.  of  BistoQ, 
Mass.,  as  trustee,  to  secure  the  issue  of  4  per  c-tnt  consolidate  1 
first  mortgage  thirty  year  gold  b^nis  for  a  like  amouar.  This 
loan  will  retire  all  previous  issues,  viz  ,  (43^,000  first  mort- 
saga  bonds,  due  Feb.  1,  1912,  but  optional  after  F-'b.  1,  18J7  ; 
$200,000  seond  mortgage  bondtduj  Oct  1,1912,  but  op- 
tional after  Oct.  1.  1897,  and  SlOO.OOO  5  pir  cent  bonds  of 
1894,  due  June  1,  1934,  but  op'.ional  after  June  1,  1893.  Tbe 
company  has  for  several  years  paid  regular  dividends  o  1  its 
capital  stock  at  the  rate  of  H  p-r  cent  per  annum,  the  earns 
ptyable  quarterly  in  Mirch,  June,  September  and  Daiemhar. 
The  present  amount  of  capital  stock  issued  and  outstanding 
b  11,000,000.  on  which  the  company  expeots  hereafter  to  pay 
quarterly  dividsnds  as  above,  but  probably  at  the  rate  of  4 
per  cent  per  annum,  or  1  psr  cent  quarterly.— V.  63,  p.  970. 

Reading  Company— Pa^fnertf  of  Coed  and  Iron  Bonds, — 
Bonis  of  the  Puiiadelphia  &  R'^ading  Coal  &  Iron  Co.  matur- 
ing Feb.  1,  1897,  secured  upon  "  Muason  &  Williams  "  lands, 
will  be  paid  at  maturity  at  the  offices  of  J.  P.  Morgan  &  Oo. 
or  of  Drexel  &Cj.,  Puilaielphia.  Ksgistered  bondi  must  be 
properly  asigned.- V.  64,  p.  185. 

Sandaskf  (0.)  Electric  Railirar.— Aecetuer  Appointed.— 
On  Jan.  23  this  comuiny  was  placed  in  the  hands  of  Clark 
Rude  as  receiver  for  default  in  tbe  interest  upon  its  bonded 
de3t.    The  indabcednesa  is  stated  to  bs  about  $120,000. 

Seattle  Traction  Co.,  Seittle.  Yt tn\i.—Rtorginizt:l  Ootn- 
pony. — Tbis  company  has  been  organized  as  suooassor  to  the 
Seattle  Consolidated  Street  Railway,  sold  in  foreclosure;  capi- 
tal stock  $1,000,000.— V.  63,  p.  23). 

89cond  ArenaeRR.— Metropolitan  Traction,  New  Torlt.— 

jPttrc/«Me  0/ ConfroJ.— William  C.  Wnitney.  Thimis  F.  Ryan 
and  others,  interested  in  th"*  Metropolitan  Traction  Co..  have 
boughta  controlling  interest  in  :he  stock  of  the  Second  Ave- 
nue Railroad.  The  purchase  is  a  private  aff  lir,  but  1  iter  it  is 
proposed  to  lease  the  road  to  the  Metropolitan  Street  Ry.— 
V.  68,  p.  881,  1068. 

Second  Avenne  Traction.- North  Side  Traction,  Pltta- 
borf.  Pa. — Leite. —  The  stockholders  of  th?  Saoond  Avenue 
Traciioa  Co.  have  vote!  to  leise  the  property  and  franchises 
of  the  North  Side  Traction  Co.  for  939  years  at  a  guiranteed 
rental  of  5  percenton  tha  money  invested.— V.  63,  p.  794, 1084. 

Sharpsrllle  RB..— Receiver  Appointed.— O.  W.  Mellvane 
baa  been  appointed  receiver  for  this  road,  which  extends  from 
Wimington  Junctioa  on  the  Erie  to  Sharosville,  Mercir  Co., 
Pd.,  9  mile*.  Rtceiver  Murray,  of  the  Biltimora  &  Ohio, 
which  controls  tbe  road,  petitioned  for  tbe  recaivarship. 

Third  Arenoe  RR.  Sen  York.— King's  Brilge  Franchise.— 
The  Appellate  Division  recently  decided  in  Cithariae  L.  B  jek- 
mans  suit  that  the  sale  by  the  city  to  the  Third  Aveam  Riil- 
roadComoanvof  the  franohise  for  the  King's  Bridge  extension 
of  its  road  wa<  iivalid.  hut  so  moditlel  Justice  Truax's  in- 
unction as  only  to  reatraio  ihe  building  of  the  r)ad  in  froit 


of  the  plaintiff's  premises.  Justice  Smvth,  in  Smrame  Court, 
Special  Term,  Thursday,  following  the  law  as  laid  down  by 
the  Appellate  Divisiijn,  gave  jad^meit  for  the  pUiatiff  ia  the 
taxpayer's  suit  brought  by  Thomis  H.  O'Connor,  to  have  the 
sale  of  the  franchise  nuUifiad,  and  to  enjoin  the  city  from 
treating  it  as  valid;  and  also  to  restrain  the  Third  Avenae 
Railroad  Company  from  building  any  railroad  under  authority 
of  that  sale.— V.  63,  p.  877. 

Colon  Pacific  Ry,—P orecloswra  Ar/revmit. —Xj\t9  on 
Jan.  23  an  oQisial  statement  was  issued  ragarling  the  ai;rea- 
ment  between  Attorney-General  Hirmon,  in  behalf  of  the 
Government  on  the  one  side  and  the  Fitz<8rald  Reorganiza- 
tion Committee  on  the  other,  in  aocordaaos  with  which  the 
Union  Pacific  property  is  to  be  foreclosed  under  all  the  first 
mortgages  and  the  Governm«t  liens,  a  svadicate  (guarantee- 
ing to  the  Government  a  minimum  bid  of  $45,754,000.  This 
bid,  together  with  $31,639,OS0  heretofore  paid  in  cish  and 
transportation,  ensures  to  the  Qovernmant  a  sum  equivalent 
to  the  principal  of  tbe  subsidy  bonds,  with  interest  at  about 
31^  per  cent  from  their  issue  to  their  average  maturity. 

While  the  syndicate,  which  is  headed  by  FCuhn.  Loeb  &  Co., 
guaraiitees  a  bid  of  $15,734,000,  this  sum  will  be  offset 
by  sinking  fund  asssta  of  $17,083  664,  leaving  the  net 
amount  to  be  provided  $29,691,338.  of  which  $4  500,000  has 
already  bean  deposited  with  the  Uaitei  States  Trust  Oo.  If 
the  foreclosure  sale  should  be  delav«d  the  amiunt  to  be  ad- 
vanced will  be  somewhat  less  than  $3^,691,336  in  ooasequenoe 
of  the  accumulations  of  the  siakin?  fuid  All  relations  with 
the  Government  will  be  terminated  by  the  foreclosure  sale. 
General  satisfaction  is  expressed  thitan  arrangement  simutu- 
ally  advantageous  to  the  security  holders  anl  to  ths  Govern- 
ment should  have  been  effected,  and  it  is  balieved  there  will 
be  nothing  to  prevent  a  speedy  completion  of  reorgipization. 

Official  Statement  by  the  Attorney-Oeneral. — Ragariing  the 
above  mentioned  agreement  the  Attornsy-Ganeral,  on  Jan. 
23,  made  substantially  the  following  statement: 

0pon  the  defeat  of  the  funding  bill  In  the  Haass  tbe  President 
dlro'ited  the  A.ttoraey(?eneral  to  oomineioa  foreclnure  pro36Sdtags 
aicalnnt  the  Qolon  PaolBo  Ry.  Oo..  first  making  arraairamsats 
fjr  thepn>teatli>nof  theO>v6rnm8nt'statere»t.  ruia  priteotlorils  uovv 
assured  by  a  guaranty  cbtt  tb  •  *3»ert>  nil'  altll  rei^ive  at  f  ire- 
olosure  sale  on  Its  lien  on  the  aided  portions  of  ihoUilai  Pkolfijanl 
Kansas  Paelflo  llae>,  Inoludlag  thi  sinking  find,  not  less  chin  ft5.- 
7M,000.  The  sale  will  be  publlo.  so  that  tbe  (> »vern  n^nt  will  r  'oalve 
the  beneflt  of  any  higbtr  bids  no  'o  th<  full  a'n>iricor  1m  olilm.  prin- 
cipal and  Interest  The  sum  of  :9l.J')a,09a  ok-h  wts  on  Thursday 
ilopoilted  with  the  Unite  I  State*  Trust  ')i.  of  -Viw  Y  >rl{  by  (Ji-nral 
L011I9  Fltziterald,  chairman  of  the  ooamiUtee.  as  «eourlty.  aooording 
to  the  termsof  th')  agrflem^nt;  Tlie  c  imni  itee  agrees  to  bit  pirfor 
tbe  sinking  fund.  It  It  Is  deslrad  to  sell  It  at  any  tltni  before  the  fare 
oloanre  sale. 

Bills  In  equity  have  been  prepared,  i<l?nel  bv  the  ^ttorney-leneral 
and  Hon.  Ueorga  Hoadlny,  speoial  oounsel,  and  f >irwarded  to  jt.  Loiils, 
whonM hey  will  01  Friday  be  presented  to  Jiil^a  Sinbora,  wiio  has 
Jurisdiction  in  all  the  dlatiiots,  the  sale  to  take  plaoe  under  the  Qjv- 
ernraeut's  lien  as  well  a»  under  thit  of  the  first  m 'rtga^e.  The  blils 
will  he  filed  In  the  districts  of  l')w*.  flebrask*.  tyfo'ulug,  0'>'or*'lo 
and  Utah.  Separate  biiis  for  the  f <>re.!losu:e  of  tlie  Hen  on  tbe  Kansas 
Pacific  are  In  ooarse  of  preparation.  These  will  be  filed  In  Missouri 
and  Kansas. 

Tbe  pronosed  arrangement  w«s  submitted  to  the  Qaverament  Di- 
rectors before  It  was  dosed.  They  all  recommended  its  adoption. 
Their  general  opinion  wns  thus  expressed  : 

The  Oovernment  cannot  prudently  longer  defer  the  settlement  of 
tbis  matter.  The  ITnlon  Paolfio  system  his  alreidy  b sen  much  cur- 
tailed »nd  Its  revenues  have  been  permanently  reduced.  Rearganlia- 
tlciiof  allied  and  nelitbbiring  properties  hive  eicuer  been  aoaom- 
pllshed  or  are  la  train  for  early  omsuniinatlon,  and  ttie  bra  iking  up 
of  the  entire  Uiii  in  Pacific  system  has  been  and  Is  st'^adlir  p -ogress- 
log.  It  therefore  seems  t^i  us  Inexpeilient,  if  not  dinijerous.  t-)  neg- 
lect this  opportunity  of  realizing  the  sum  offared  an  1  tuns  expjse  the 
Oovernment  to  a  cuntlauous  depreoiition  of  its  seourity." 

The  minimum  of  iMJ.7S4.00a  guaranteed  ths  aovernmeat  is  la 
cash,  so  tliat  all  relations  with  tbe  property  will  terminate  upon  the 
Konfirmation  of  the  foreclosure  sale. 

The  oiiurse  to  be  pursued  with  respect  to  the  Central  Paolfii]  has 
not  yet  been  determined. 

Announcement  by  Reorganization  Committee,  —  Possible 
Modification  of  Plan. — The  Fitzgerald  Reorganization  Com- 
mittpe  makes  the  following  announcement; 

'H-iving  reached  an  agreement  with  the  United  States 
Government,  steps  have  been  taken  to  promptly  proceed  with 
tbe  reorganizuion.  No  material  modification  of  the  plan  ap- 
pears to  be  necessary,  exoeot  that  the  two  classes  of  junior 
■bonds — VIZ  ,  Union  Pacific  sinking  fund  bands  and  Kansas 
Piteiflc  consolidated  bonds  may  have  to  be  offered  a  somewhat 
smaller  allotment  in  new  first  mortgage  bonds  against  an  in- 
creased allotment  of  preferred  stock,  so  as  to  enable  the  oom- 
mittee  to  limit  tbe  issue  of  new  first  mortgage  4  per  cent 
bonds  (which  under  the  plan  was  first  flxad  at  $100,000,000) 
to  $73,000,000  for  reorganizitioa  purposes,  reserving  tl>e  bal- 
ance, under  careful  restriction",  for  the  future  needs  of  the 
reorganized  company,  thus  materially  enhancing  the  standing 
and  value  of  both  the  bonds  and  shares  of  the  new  com- 
pany. 

"  While  modifications  in  the  other  features  of  the  plan 
appear  not  to  be  required  uadar  present  conditions,  the  com- 
mittee deems  it  prudent  to  postpone  the  formal  declaration 
that  tbe  plan  shall  become  operative  until  it  feels  assured 
that  tbe  carrying  into  final  effect  of  its  arrangements  with  the 
United  States  Government  will  create  no  conditions  other 
than  now  prevail. 

"  Union  Pacific  sinking  fund  bonds  and  Kansas  Pacific 
consols  not  heretofore  deposited  may  be  deposited  with  the 
Mercantile  Trust  Co.,  130  Uroid  way,  Naw  York,  and  Old  Col- 
ony Trust  Co.,  Bjston,  until  Feb.  25th  next,  subject  to  any 
modifications  in  the  plan  hereafter  adopted  by  the  committee, 
and  in  exchange  for  negotiable  certificates  of  deposit.  No 
deposits  of  these  bonds  will  be  received  after  Fabrutry  25 :h." 
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Paamtmt  of  «n«p«i*— Th*  loierwi  <lu«  F^bni«ry  U» 
oa  %L»  colUiarttl  trw*  r>M  not*  6*  will  b«  p«l<i  oa  »nd 
»Arr  ih»»  ««•«•  w  «»>•  ofllo*  o*  J.  P.  Mnnu  *  Co  ,  tnwiee*, 
or  M  lb*  oflUs*  of  J.eob  O.  R<HCrr<.  48  Sum  StrMt,  Bj»u>q.— 

▼.  M.  ^  in. 

•mOt  caIM  iiMUlmeat  u(  $ J  SO  •  Mtwnt  w  p«7at>U  UkroU  I. 
—V.  M.  p.  188. 

DsllM  BlalM  r*r  C«  -Uajoriti/  of  Bonds  Detxmted.  - 
Xk»  ivorMBlsMtoo  oomBittM  •ut«<  mat  it  tiM  •lr«>'<')y  r«- 
«iv«d  wwtdfbto  aapport  lo  ihelr  ■checn«>.  mcluJinK  a 
■•lorilT  of  the  flrtt  mortRag*  bond*.  Tboy  ilierer<>r»  d-ciii^d 
Amm  wd  •flrr  Jm.  »•  no  wcariUM  will  b«  rec»iv«l  exo*pl 
•■biMt  lo  a  iwaaitr  of  5  par  om(  oa  Ibe  aa4»M'nfa<a  payable. 
n/oMBaMMr,  il  w  alM**!.  will  not  pmc««d  wtch  the  ivorK*- 
BnlMa  at  Intt  70  D»r  •^oi  ■>f  tbe  ne<<r  raoofys  are 
'  UBd«r  the  pUn.— V.  68,  p.  UflO. 


Waat  BmI  tMraet  By..  BtUm.— Bonds  Sold.— The  com- 
paaT  baa  aold  $8,700,000  twenty-yrar  4  p^r  oeat  bonds  to 
KMow,  Peabody  ft  Co.  Of  lb«  new  bonds  8700.000  are  to  re- 
flnad  8  par  eaet  bonds,  diw  Juoe  1  and  July  1.  1697,  aad  tbe 
f^iB.i«Jt^  l«  latiicd  for  tbe  fotiowion  purpoa^s:  $1,000,000  to 
■MtbatxiaUrK  floating  iodebtedneaa  iiicurrrd  in  buildiog  ex 
lanainna.  porobaan  of  real  aataie.  Mc..  $600,000  to  defray  tbe 
UloamaMj  ooat  of  boildinit^xteoaioiis,  aodof  oew  ooosiruc- 
Mob,  oqulpamit.  laiMte,  baiidiiuts  and  otber  permaaeot  addl- 
tioaa.  wbich  wm*  in  proRTCM  or  bad  bean  contracted  for  on 
Deo.  1,  1886  :  $800,000  to  be  applied  to  defraying  tbe  cost  of 
IbecxtenaiooaorotberperinameLtaddiiionadurir  g  1697  and 
1100,000  to  defray  tbe  ooat  of  equipping  tbe  subway. 

An  advrrtivaieot  oSering  tbeae  bond*  will  be  found  on  an- 
».-V.  68,  p.  1117. 


WkMllBf  *  Lake  Erl«  HK.—ExtennoH  and  Improvement 
BMlds.— Uoiil  furtber  notice  Brown  Broa.  &  Co.,  S9  Wall 
atml,  will  rrceire.  sa  depositaries,  tbe  above-mentioned 
boada,  witb  all  unmatutvd  oonpooa  attacbed,  on  the  terms  of 
•■  aurcement  io  tbe  oouiae  of  preparation,  for  tbe  purpot>e  of 
fimacillliU  the  iotereata  of  tbe  bondholders.  Und^r  this 
ajpMsant  ibe  undersigned  will  parobaae  at  tbeir  face  value 
W*eo«poar,  due  Feb.  1,  of  tbe  b^nda  deposited  with  them  in 
«aaa  tbt-r  shall  not  be  paid  by  tbe  recetTers.  Proper  receipu 
will  be  Mned  for  tbe  deposited  bonde.  Messrs.  Brown,  Ship- 
tor  dt  Co..  of  London,  will  receive  the  deposit  of  bonds  in 
-      ■    L— V.  64.  p.  188, 


— Ifeasn.  BrTio  ft  Co..  bankerii,  Dr«x«l  Bnilding,  offer  for 
•nbacripiion  at  par  and  accrtt>d  interest  a  limited  amount  of 
BobBylkiU  Traetion  Compaay  first  mortgage  5  per  cent 
88.jaar  gold  bonds,  due  in  1948.  The  total  is-ue  of 
thcM  bonds  is  $000,000- secured  bv  a  first  lien 
on  tbe  22^  miles  of  road  operated  by  tbe  company 
and  all  its  (rancbisea.  roiling  stock,  power  bonse,  car  barns 
and  oiber  property  of  the  company.  Tbe  report  of  ihe  com- 
pany abows  for  the  year  1895  96,  ending  Sept.  30.  after  the 
pay  ntent  of  ail  operating  ezpaosas,  taxes  and  interest  on  th  e 
Dordo,  turplus  net  earnings  60  per  cent  in  excess  of  the 
f  d  cbargcs.    Dae  tbe  adtertiaBtneat  in  this  issue  of   tbe 
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— Tba  forty>niotb  anntial  atatamant  of  tha  U.  S.  Branch 
of  tba  Liverpool  ft  London  ft  Olobe  Insurance  Company,  is- 
sved  tbM  week,  abows  tba  lesult  of  a  very  prcsperoua 
jear,  tbe  surplus  having  increased  to  $4,093,460,  b«-i  g  an  ad- 
dMoo  of  i>early  $700,000  to  tbe  figures  of  the  preceding  year. 
Awnagsl   tba  giltedgrd  assets  of   the  c<^'mpany  thtre  ar<> 

gJUafitO  in  U.  8.  OaTrmmCDt  4  per  cent   bonds,  $8,573,700 
loaoa oa  boad and  mortgage  and  $1,730,000  in  real  estate; 
tba  total  aaaata  amounting  to  $8,889,540. 


—Tbe  New  BoglaDd  Matual  Life  Insuiance  Company, 
Banry  J.  Kyan,  Otaaral  Agent,  will,  on  the  completion  of  tbe 
Bl  Paul  Building,  move  into  a  handsome  »uite  of  rooms  on 
Mm  fcarth  fl>Mr,  which  will  be  the  New  York  headquarters. 
AaoMg  iboae  activelv  engaged  witit  tbe  new  management 
will  ba  Mr.  William  II.  Caae.  at  preaent  Manager  of  a  depart- 
■MSt  in  tba  botise  of  Alfred  Dolge  ft  Son. 

— Mearrs.  Kidder,  Prabody  ft  Co.,  Bost/>n.  offer  for  aubsorip- 
tloB  $3,700,000  of  tba  Weat  End  Street  Railway  Co.  20  year 
4  per  oeat  gold  bonds.  Suriacripiion  li^ia  will  be  op'-ned 
Tbttiaday,  Feb.  4,  and  cloae  on  tbe  following  day.  Particu 
lata  as  to  tbe  issue,  the  parninun  of  the  com Lumy,  charges, 
ale.,  together  with  the  tt-rma  of  suhecription  will  be  found  in 
oar  advertising  columns. 

—Mean*.  Edwsrd  B.  Baitb  ft  Co..  Pblladelpbia.  olTer  for 
tto ino.OOQ  roar  and  one.half  per  cent  oooaol.  bonds  of  the 
Psttn.  ft  V.  Y.  Canal  ft  RR.  Co.,  guaraaieed  by  the  Lehigh 
Valtor  BB.  Co.  Price  101  and  atcined  iniereat.  See  particu- 
tea  m  advartisement. 

—Tbe  Naderlaod  Life  Insurance  Company  raporta  $13,412,- 
1$8  of  naw  boaioeas  writMo  in  1896,  and  7.948  polioias  cover- 
lag  186,478,861  in  foroe-a  gain  of  $7,123,968.  Attention  is 
diriMted  lo  tba  ataiaisaat  of  tba  company  advertised  in  to- 
day's iMue. 
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r.  F.  J.  Uamaa  is  prepared  to  trade  in  Hocking  Valley 
.    Baa  hia  advertisement. 
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COMMERCIAL     EPITOME. 

Friday  Nioht,  Jan.  29,  1897. 

Tbarebasbeen  a  ootibidprable  shriaktg-^  in  the  volume  of 
buainess  transioted  duriiu  ttie  pist  week,  as  the  severe 
wnather  experienced  has  bad  a  tendency  to  ch  ck  trade.  Tbe 
di^<<ulutinD  of  a  number  of  cambinatiois  whose  ourpwe  it 
was  lo  maintain  prices  is  having  a  disquie  ing  inllaeaoe  in 
the  liaes  of  trade  aSccted;  values  aa  a  coa8<>quence  b*ve  be- 
come demoralised  and  merchants  aa*ur*llv  h<tve  shown  hofi. 
UDcy  about  placing  orders  io  the  face  of  declining  pries. 
Particularly  noticeable  have  been  the  breaks  in  the  billet  pool 
and  the  oombiaation  of  manufacturers  of  carnag-i  i>oUs 
machine  bolla,  log  screws,  etc.  It  i-i  rep  irt«d  thit  at  a  meet- 
ing of  the  soft  coal  lines  at  CJt)lu'a'>a'<,  Olio,  th»y  prioiicilly 
reached  an  agreement  regarding  pe'rcentages.  Thero  has 
been  rather  a  sharp  break  in  wheat  values.  Crop  conditions 
at  the  West  have  been  promising  and  tired  holders  have  been 
liquidating. 

There  has  continued  a  quiet  market  for  lard  on  tbe  spot. 
Shippers  have  not  been  ouyent  and  demand  from  the  home 
trade  has  been  slow.  Prices  have  weakened  slightly,  do  ing 
at  4-l2>i^c.  for  prime  Western, S-OOo  for  priine  Cry  aad  4-45c. 
for  n-flued  for  the  Continent.  There  was  no  trading  in  the 
local  market  for  lard  fuiures,  and  at  the  West  the  speculative 
dealings  were  quiet  aod  prices  weakeneJ  in  sympa'hv  with 
the  deprewicn  ot  tbe  grain  markets.  Tbe  close  was  quiet. 
DAII.T  oiioaaie  paioas  or  lard  roTDaas. 

aal.        Man.      fuu,       Wtd.     Thur.        Frx, 
January O.    4  25       4-25       4-20       4  12        418       418 

Pork  has  had  onlv  a  linaited  sile  and  pric»8  hava  weakened 
sligh>lv  to  $8  •a.lQtS  00  for  mesa.  $8  73@*9  7.')  for  family  and 
$8  T5(§l$9  75  for  short  clear.  Cut  meats  hav<>  coatiouel  in 
fairly  active  demand,  and  prices  have  been  firm,  clo4ing  at 
4'»©4Jic.  for  pickled  bellies,  12@10  lbs.  average.  4 1.<  44 Jjc. 
for  pickled  shoulder*  and  8i^®9>:  for  pickl-'d  hams  Damiod 
for  beef  has  been  quiet,  but  prio<>8  have  held  stealv,  cl  »ing 
at  $7  003$S  00  for  mess,  $7  50@I9  00  for  packet.  $9  0i)@f  1 1  00 
for  family  and  $13  W(§%H  Oo  for  extra  India  mess.  Beef  liams 
have  been  steady  at  $i7  50@!8  00. 

Tallow  has  had  only  a  very  limited  call  and  the  market  has 
w(akened  slightly,  cliwiog  nominally  at  SJ^"!.  01'»o  stearine 
has  sold  slowly  and  prices  have  declined  to  4|io.  Lird  stear- 
ine  has  been  qul^t  and  quotati  ins  for  city  have  been  reduced 
to  4>^@l^c.  The  dewaod  for  cotton-seed  oil  has  been  quiet 
and^  prices  have  weakened  slightly  to  2<)c.  for  prime  crude 
and  28c.  for  prime  yellow.  Batter  has  had  a  moderate  sale 
at  full  values,  closing  at  13(4200.  for  creamery.  Cheese  baa 
continued  firm,  closing  at  8@llJ^o.  for  State  factory,  full 
cream.  Fresh  egge  have  advanced  and  closed  firm  at  19>^o. 
for  choice  Western. 

Coffee  of  Brazil  growth  has  bad  onlv  a  limited  sain  and  at 
the  close  piices  weakened  slightly  to  9;'!^c.  for  Rio  No.  7,  at 
which  price  a  sale  of  5,000  bag!  to  be  stiipp-nl  wai  reported. 
Mild  gradea  have  been  inmoderately  active  demand  and  prices 
have  been  unchanged  and  steady,  closing  at  16c.  for  good 
Cucuta  and  221^(8231^0  for  standard  Java.  There  has  been 
a  quiet  market  for  contracts  and  prices  have  weakened  under 
selling  hy  local  traders.     The  close  was  at  a  slight  decline. 

The  following  were  the  closing  prices: 

Feb 0-3«o.  (May 9-40e.  j  Aae 9-50e. 

March 9'3fto.  I  Jane 9'45e.    Sept 9'50o. 

April 9-400. 1  July 9-80e.  I 

The  demand  for  raw  sugars  has  been  dull,  and  importers 
have  weakened  In  their  views,  closing  with  sellers  of  cen- 
trifugals 96-d»g.test  at  8  3  lOc,  and  sale^  of  musoovado  89- 
deg.  test  at  2^c.  Refined  sugars  have  sold  slowly,  but  no 
changes  have  bt-en  mad-)  in  quoted  values;  granulated  closed 
at  4,'^c.    Teas  have  been  quiet,  hue  steadily  held. 

Manufacturers  have  been  more  active  buyers  of  the  com- 
mon grades  of  Kentucky  tobacco,  and  business  transacted 
has  been  at  firm  prices.  Salee  were  250  hbds. 
Seed  leaf  has  continued  in  demand  at  full 
values.  Sales  for  th-*  week  were  4  630  oases,  in- 
cluding: ^aOcaaea  1895  crop  New  Eogland  Uavaus,  15@22c.; 
2U0  cases  1895  crop.  State  Havana,  12O150.;  1,701  cist-s  1894 
crop.  Zlmmers,  10(9120.;  450  ca«ea  1895  crop,  Zimmers.  12® 
16c.;  800  caaes  1895  crop,  Wisconsin  Havana.  7O10c.;  250 
cases  1894  crop,  Wiscoosin  Hivana.  8(S10c.:  43'')  oases  1898 
crop,  Wisconsin  Havana,  8@8J^o.;  125  ewes  18a3  crop.  Prfun- 
sylvnnia  Havana,  12(3'?o.;  also  580  bales  Havana  at  63c,  to 
$1  10  in  bond,  aod  225  bales  Sumatra  at  65.  to  $l  75  in  bond. 

There  baa  been  a  further  advance  in  the  market  for  Straits 
tin  in  re^pon)>e  lo  foreign  advices,  hut  tbe  close  was  dull  and 
easier  at  18-55@13  65:.  logot  copper  has  continued  lo  meet 
with  a  moflerate  sale  and  values  have  further  improvHd,  clos- 
ing firm  at  12c.  for  lake.  Lead  has  had  onlv  a  moderate  sale, 
but  prioee  have  been  firm,  closing  at  3  iilS^tt'.i'lQ^'  for  domes- 
tic. Speller  has  been  suudy  at  8H5'«4<;.  for  domestic. 
Pig  iron  has  been  quiet  but  steady  at  $11@{18  for  dom  stic. 

Refined  petroleum  has  been  steady,  cliwing  at  6c  in  bbls., 
3'5(<o.  in  bulk  and  0'70c.  in  cases;  naphtba  dull  at  6>^c  Crude 
oertificatea  have  been  neglected.  Credit  balances  have  been 
quiet  at  83c.  Spirits  turpentine  has  sold  slowlv  but  prices 
have  been  unchanged  and  steady  at  27}^@21c.  Rosins  hava 
lieen  dull  at  $1  70  for  co  nmon  and  good  8iraine<l.  Wool  has 
been  in  active  demand  at  full  values.  Hops  have  had  a  fair 
tale  at  steady  pricea. 
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COTTON. 

Friday  Nioht,  January  26,  1897, 
Thk  Movrmknt  of  the  Chop,  as  indloated  by  our  telegrams 
from  the  South  to-night,  ia  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  ISS.SOi  bales, 
against  151,841  bales  last  week  and  199,537  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
5,640,093  bales,  against  4,035,123  bales  for  the  same  period  of 
1895-tt,  showing  an  increase  since  Sep.  1. 1896,  of  1,504,971  bales 


aw               , 

* 

BeeeipUat— 

Sat. 

Mon. 

Tuet. 

Wed. 

Tkurt. 

FYi. 

Total. 

Oalveeton 

2.435 

5,624 

4,133 

3.575 

2.314 

2,463 

20,581 

Tex.  caty,  *c. 

...... 

1,913 

1.943 

Dew  Orleans... 

10,733 

13,226 

10,741 

6,310 

3,765 

4,968 

49.743 

MobUe 

1,973 

3,498 

1.634 

2,227 

888 

3,042 

13,262 

norlda 

190 

190 

Bavannali 

3,050 

S,316 

4,081 

2,651 

4,111 

3,780 

22,939 

Bmngw'k,  dto. 

2,984 

2,9S4 

Ohu'leeton 

878 

2,332 

191 

2,250 

822 

1,539 

8.112 

FtBoyal,Ao. 



3 

3 

Wilmington 

S47 

570 

810 

734 

509 

506 

3,676 

WMb'ton,  *o. 

11 

11 

■orfolk 

954 

1,701 

1,514 

912 

1,050 

928 

7,059 

Newport  N.,&o. 

379 

379 

«ew  York 

•  •«•.• 

1,389 

1,389 

Boston 

301 

1,208 

852 

1,172 

04 

886 

4,513 

Baltimore 

998 

998 

Plilladelph'a,&o 

137 

250 

30 

50 

467 

Sofia  this  week 

21,108 

33.475 

21.211 

19,801 

13,633 

26,014 

138.302 

The  foll')wlng  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  stocK  to-nigat,  co  npare d  with  t  ist  real . 


U*e*ipttlo 
Jan.  29. 


1896-97. 


Tkii 

Week. 


20,584 

1,943 

49,743 

13,262 

19U 

22,989 

2,084 

8,112 

S 

3,676 

11 

7,059 

379 

1,389 

4,513 

995 

467 


8ineeBep. 
1, 1896. 


1,158.167 

70.041 

1,691,591 

235,214 
64,072 

693.789 

130,832 

342,637 
59,426 

222,092 
782 

609,836 
13,451 
41,223 

126,048 
44,360 
28,532 


1895-96. 


ThU 
Week. 


13,305 
2,633 

47,419 
7,790 
2.662 

15,581 

923 

9,498 


121,104 
13,785 

879,271 
41,333 


87,016 

8,377 

36,211 


83,078 

3,596 

42,935 


2,952 

13 

11,767 

987 

1,906 

5,140 

414 

862 


9,094 

28,564 

1,594 

292,753 

30,500 

22,241 

9,286 


14,365 


Oalreston... 

Tez.O.,Ao, 
New  Orleans 
MobUe... 
Florida... 
Barannab 

Br'wiok,  Ac 
Oharleeton.. 

P.  Boy  al,  Ac 
WUmlni^tou. 

Wasb'n.AO. 

Horfolk 

N'portN..Ao. 
New  York... 

Boston 

Baltimore... 
naiadel.,Ao. 

TotaU 138.302  5,540,093  122,902  4.035.122  1,093,587     9'»9,500 

In  order  that  comparison  may'tie  made  with  other  years,  «  e 
glTe  below  the  totals  at  leading  porta  for  six  seasons. 


WMcsMf). 
1,  1895. 


753,372 

78,141 

1,355,247 

161,015 
22,573 

583.H03 
91,449 

234,075 
41,473 

147,002 
719 

239,027 

148,6^0 
36,705 
80,539 
28.806 
26,586 


atoek. 


1897. 


118,484 

6,218 

416,638 

86,561 


1896 


41,214 

4,792 

185,323 

30.000 

16.349 

9,376 


UMtipU  al- 

1897. 

ealres'n  Ac, 

22,527 

Hew  Orleans 

49,743 

MobUe 

13,262 

Savannah... 

22.989 

Obas'ton,  iui 

8.115 

WUm'ton,dK) 

3.637 

Horfolk 

7,099 

H.  New8.*o. 

379 

AUotken... 

10,541 

Jot.tliUwk. 

183,302 

1896. 


15,983 

47,419 
7,790 

15,931 
8,498 
3,969 

11,767 
937 

11.907 


1899. 


122.902 


87,599 

70,i63 

10,439 

18.343 

23.014 

3,813 

9,508 

8,618 

17,603 


199,835 


1894. 


17,222 

49,713 
2,316 

13,030 
4,0*4 
1,601 
9,306 
7,794 

11,669 


116,748 


1893. 


1892. 


15,710 
38,934 
5,0951 
9.512| 
2,983 
981 
3,935 
1,791 
7,926 


26.661 
70.019 

6.754 
14,015 

7,864 

2,774 
10,628 

9,162 
18,641 


86,863     166,548 


>8ept.l  5540.093  1035,122  6219,365  4913,793  4067,77 1! -5594.038 

The  exports  for  the  woek  ending  this  evening  reach  a  total 
•f  139,730  bales,  of  which  8J,62S  were  to  Great  Britain,  735 
to  France  and  58,38  i  to  the  rest  of  the  Continent.  Below  arf 
the  exports  for  the  week  and  since  September  1,  1896, 


/fuia 


OalTMton.... 
Tex.  City,  «a. 
Mew  Orlsaiu. 

Mobile 

florlda 

■avannab 

Brsoswiok.... 
Ctaftrleston.. 
Port  Roral... 

WllUlDfftOD.. 

Horfolk 

Wport  .N  ,  Ac 
Mew  TorK.. 

Beiton. 

BslUmora 

Phlladelpbla.. 
■■  rrao..  *«... . 

Total    .. 

Total.  ISBS-BH 


WitkEnAint  Jnn.  20,  18»7. 
Sxpnrted  to^ 


Ortat 
BrU'n. 


a».B«J 

lo.ass 


7,486 
e,3il 
*,530 


MI7 

;oi 

8,IMS 

S,(71 

«.472 

617 

10 


W.0» 


Conti-    Totat 


nent. 


T.ttO 

atJ 

SB,10> 


U,tS6 


8.«80 
1.100 

3.102 

400 

l.TSO 


736  esjsa  tW.TM 


S.tia    >».S10  IIBJM 


Wtek. 


87,753 

SS7 

SS.916 


I8,7») 
a.8S 
3.130 

8.88 

<.SI7 

701 

lO.tSZ 

&.t7l 

687! 

«1' 

1.7S0 


fVom  3ept  1,  ISM.  Co  Jan.  20, 1897 
Bxported  tn— 


Ortat  Contt- 

BrUain.  "anut     „„,(_ 


880.107 

6n.00'> 
114.1M 

41.7S4 
48.28/1 
H0,M( 
78.330 
bt.'fH 

ai.4si 

lai.'-si 

tjMa 

191.171 
168,126 
80,41(7 

103 


118.819 
16.341 


6.S00 
18,;i2 
6,762 


21U.4&1 

14.8  <2 

8«.10» 

14.077 

287,767 

3,885 

157.U01 

104.803 
3i,000 

100,180 

i.Tse 

3<,877 

34l> 

28.270 


2.287,816  4'««.013  l,888,»«e  4.143,698 

isn.»n  JM.Tta  ijiiCioo  2.75o.t»8 


Total 

DS84I0 

11.822 

l,2e7,WU 

i2-.2;i 

60.088 
331.381 

84.427 
235.340 

58.871 
200.234 
lax.OSl 
7,500 
308.043 
160.861 
104,62)1 
7.328 

88.373 


In  addition  to  above  exports,  our  telejjrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,. at  the  ports  named.  We  add  similar  figures  for 
New  York,  wliich  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SUIPBO^KD,    KOT  OLBABGD  FOB— 

Leaving 
stock. 

Jan.  29  al- 

(treat 
Britain. 

France. 

Otker 
Foreign 

Coast- 
wise. 

Total. 

Hew  Orleans... 

Qalveston 

Savannah 

ObarLeeton.. .. 
MohUe 

27,.543 
11,939 

None. 

Noue. 

8.300 
14,000 

3,100 
23,000 

12,149 
8,452 
None. 
None. 
None. 
None 
900 
Noue. 

11,594 
8,085 

10,00<' 

11,000 
6,300 
4,o00 
4,000 

11,000 

2.077 
1,303 
None. 
800 
None. 
1.000 
None. 
None. 

53,r»63 
29,429 
10,000 
11,300 
14,600 
19,000 
8,000 
31,000 

363,325 
89,055 
77,016 
24,411 
21,961 

Horfolk 

Hew  York. 

Other  ports 

9,564 

284,753 

43,310 

Total  1897. 

87,532 

21,901 

65,979 

5,180 

180,192 

918,395 

Total  1896  .. 
Totall899... 

90,236 
89.967 

16,939 
15,714 

84.042 
96,681 

18.0  »2 
10.910 

209,309 
213.272 

780,191 
831,186 

The  principal  feature  of  the  market  for  cotton  futures  has 
been  the  absence  of  outside  speculative  interest.  The  trading 
has  been  confined  almost  exclusively  to  professional  opera- 
tions. The  fluctuations  in  prices  have  been  within  the  narrow- 
est limits  and  the  net  changes  for  the  week  are  unimportant. 
Saturday  <  here  was  a  slight  weakening  in  values,  as  easier 
foreign  advices  prompted  some  selling  by  local  traders.  The 
market  was  slightly  weaker  during  early  'Change  on  Mon- 
day as  the  estimated  crop  movement  for  the  week  did  not 
show  as  large  a  falling  off  as  was  hoped  for.  Subsequently, 
however,  there  wa.s  some  buying  to  cover  contracts  and  the  loss 
was  recovered.  There  was  a  slight  upward  turn  to  values  on 
Tuesday  as  stronger  foreign  advices  and  the  c  ntinued  interest 
shown  by  shippers  in  the  spot  markets  stimulated  buying, 
largely  by  local  shorts  to  cover  contracts.  Wednesday,  how- 
ever, there  was  moderate  selling  for  Southern  account,  and 
the  market  turned  weaker,  losing  all  of  the  previous  day's 
advance.  The  market  during  early  'Change  on  Thursday 
was  quiet,  with  prices  holding  about  steady.  Subsequently, 
however,  owing  to  the  absence  of  sj)eoulative  interest  and 
the  receipt  of  a  few  selling  orders  from  foreign  and  Southern 
markets,  prices  declined  slightly.  To-day  the  market 
opened  imchanged  to  3  points  higher  on  reported  purchases 
by  B^tt-rn  spinners  in  the  spot  market.  Later  in  the  day, 
however,  reports  from  New  Orleans,  stating  that  the  esti- 
mated supply  of  cotton  which  came  into  sight  for  the  week 
was  larger  than  exfiected,  prompted  selling  and  prices  de- 
clined 3  to  6  points.  The  cWe  whs  quiet  at  a  decline  of  3  to 
4  points  for  the  day.  Cotton  un  the  spot  hax  been  quiet  and 
on  Monday  prices  were  lowered  1-1 6o.  To-day  the  market 
was  moderately  active  and  steady,  middling  uplands  closing 
at  7  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are 
428,000  bales.  For  immediate  delivery  the  total  sales  foot 
up  thus  week  i,9M  bales,  including  3,8iK)  for  export,   1,194 

for  consumption, for  speculation  and  1,i)00  on  contract. 

The  following  are  the  oflHcial  quotations  for  each  day  of  the 
past  week — January  33  to  January  29. 

ttates  on  and  off  middling,  as  established  Not,  33,  1898, 
and  revised  Dec.  11, 1895.  by  the  Revision  Committee  at  whiob 
grades  other  than  middling  may  be  delivered  on  contract: 


Pair   ..M .M c.l>4 

HMrtUng  Fair.  's 

Strict  Oooil  ^flddllDK '• 

ioort  *llHllnif Sje 


Strict  Low  vlldilUng.. 
i,ow  Middling . 


"IS 


on. 
on. 
on. 
on. 
oil. 
off. 


Oood  Ordinary .o. 

Oood  MIddllQK  Tinned... 
Strict  Middling  Btalned.. 

Middling  .Stained 

Strict  Low  Mid.  Stal^na.. 
Low  Middling  Stained 


oO. 
Even. 


'32 


oa. 

38       of). 
26,.,  ofl. 

IH     oS. 


■triot  Oood  Ordinary lligoff. 

<>n  this  haaiR  the  prioes  for  a  few  of  lh<»  grades  would  be  as 
f  illowB. 


UPLAKUa. 

Sal. 

lUon 

rues 

Wed 

•111. 

Frl. 

65„ 

7»B 
83|8 

6>4 

6^8 

I'* 

re 

66,e 

8»,« 

66  g 

?6:» 

?°?8 

8ig 

66ia 

Low  Middling 

615is 

Mlddllnif 

l^ii 

Good  ^Iddllixg..... ............. 

7»i 

MlddUng  Fair 

83„ 

GULF. 

Sat. 

non 

ruea 

Wed 

Th. 

Frl. 

Oood  Ordinary ,. 

8'is 

6>s 

718 

7l»i. 
8% 

69l8 

7V 
87„ 

6»,8 

1: 

2!>« 

778 
87)8 

6>ia 

Low  Middling 

73,9 

MliidUng 

T»l. 

Good  Mrddling 

7^8 

Middling  Fair 

81)8 

STAINED. 

Sat. 

Mon 

Tues 

Wed 

Tta. 

PH. 

Low  Middling 

If- 

6 

71  ,v 
7'4 

6   16 
7»18 

6'ie 
6.t„ 

76, g 

6'18 
76„ 

61)8 

73sa 

Middling 

Strict  Middling 

Good  MldJliiig  ringed 

^A* 

MABE 

ET  AND  SALES. 

Bat'day . 
Monday. 
Tuesday 
Wed'day 
rh'day . . 
Friday.. 

TotaL... 


8POT  MARKIT 
0LO8BD. 


Qniet  

Easy  at  lig  dec. 
Firm  at  >,AadT. 
Quiet  *  steady. 

wuiei    

Steady 


BA1.B8  op  spot  AHD  OOHTRAOT. 


Ez-       Con-    Spec-    Con- 
port,     sump  tU'fn    tract.    Tot'l. 


2,600 


200 


2,800 


198 
96 
40 

900 


1,194 


900 


500 


1,000 


3,298 
96 
40 

1,600 


4,994 


Sales  of 
Futturt*. 


85,900 
92,900 
76,800 
78,100 
74,700 
70,200 


428,600 
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*tMla4M  mOm  la  Bnteoibar,  for  BaplMDber.  Ift.ioo:  SeptemlMr 
«JM«r.  Mr  Oel«li>f.»<t.»>0;  Saptaubai^fforoinlier,  for  November, 
STBjOOOs  >ep<—i ter  Dieeiaber.  tor  Deeeoiber,  3,8iK>,uoo. 

I^T  *r*  hara  includwl  in  tkn  awira  laiile,  an<l  nuall  oonilniKt  each 
weeklo  (lTA,tli«ar«ra««pnr«or  riitUDNiaaen  dar  for  each  iiinnth.  It 
wnibafnaa't  qadaraarh  ifajr  roUowlnciheahbrav'intlon  "Kv'ge,"  The 
•▼•r«<r«r«f  aeek  aoaU  tor  ike  week  t«  eleo  (Itbd  »(  boitoiB  of  table 

tW  For  ezohsagM  w«  p*g«  240. 

The  VumuiScrpLT  or  Cotton  to-nlKht.&R  ma<le  up  by  cable 
tedMngraphUMfollown.  The  Continental  iitock<i.  as  well  as 
thOM  for  Oraat  Britain  and  the  afloat  are  this  week's  returna, 
■adoonasquentlx  •"  the  Ivarop«an  flfrures  are  brounht  down 
toThuradar  eraning.  Hut  to  make  the  totals  the  oomplete 
Bcum  for  io-iil(ht  (Jan.  -ii),  we  add  the  Item  of  exports  from 
tM»  Uait«d  aut«a,  including  in  it  the  export*  of  Friday  only. 


1897.  1806.  180S.         I8M. 

■took  at  Uverpool bale*.  l.SSO.OOO  1,103,000  1,&S8,000  1,600,000 

ttoekatl/OndOD. 8,000         ^,000         7.000         7,000 

Total  Great  Britain  tt4>ok.  1,358,000  1,108,000 1.696,000  1,607.000 


■laek  at  BamhurK 18,000 

atoekatBroinen.  187,000 


■leok  at  AJDat«r<;an 
Stock  at  Kottvrdi  m  ....m  . 

•took  at  Antwerv 

Btoekat  Barre 

■took  at  ManoUlss 

•took  at  Baroeloua 

•took  at  Oenoa 

•took  at  Trleate 


39,000 

258,000 

8,000 

300 

13,000 

307,000 

7,000 

70,000 

5A,000 

16,000 


90,000 
811,000 
10,000 
300 
18,000 
498,000 
6,000 
74,000 
36,000 
16,000 


20,0M 

13,0M 
419,000 

6,000 
64,000 

9,000 
16,000 


7,000 

300 

11,000 

316,000 

6,000 

66,000 

43,000 

14.000 

Total  OonUnantal  atooka..  6  66.300  766,300  984,200  764,300 
Total  Bnropean  atooka....  1.814.300  1,864.300  3,580,200  8,371,3M 
India  oottonalfoat  fur  Europe  57,000  140,000  26,000  103.000 
Amer.ootlOD  afloat  for  Europe  591.000  386,000  709,000  619,000 
*ltTPt,Br»»U.*o.,aflt.forE'pe  30,000  "  '" 
•took  in  Unltod  8tat«n  porta .  1,008.687 
•took  In  U.  8.  InMrior  towns..  471,186 
United  autea  exporU  to-day-  30,337 
Total  risible  laoply. 


33,000  43,000  .'^4,000 
989.600  1,044.468  1,101,044 
606,878      489.801      406.040 

80.680        60.190        18,040 


....  4.088,400  3.949.258  4.962.649  4,569,124 
Otthe  above,  totals  or  American  and  otker  deaortpuona  are  aa  toUowe: 
Amtriean— 

Uverpool  stock. bales.  1,097,000 

Oentlnental  stocks 488,000 

amerioan  afloat  for  Knrope..    601.000 

United  States  stock 1.098,587 

United  States  Interior  stocks .     47 1 , 1 86 
United  SUtssexporU  to-day.       30,337 


006,000  1,440.000  1,347.000 
630.000  885.000  669.000 
386.000  709.000  519.000 
989,600  1,044,4.'>8  1,101,944 
505,878  489,801  406,940 
80,680        60,190        13,040 


Total  American 8,766,100  3,498,058  4,628,449  4,066.024 

MatI  Indian,  BratU,  <•«.— 

153.000 

8.000 

68.300 

67.000 


Uverpool  stock. . . 

lx>ndon  stock 

Continental  stocks 

India  afloat  for  Europe 

BKypt,  Brazil,  Ac,  afloat 36,000 

Total  Eaut  India,  Ac... 

Total  American 


197,000 
5,000 

76,200 
140,000 

33,000 


149,000 

7.000 

99,200 

36.000 

43.000 


263.000 
7,000 

95,200 
103,000 

54,000 


322,300  451,200  324,200  512,200 

8,768,100  3,498,058  4,628.649  4,056,084 

Total  rlgUile  snpply 4,088,400  3,949,258  4,952,849  4,569,134 


MMdlliiK  Upland,  LlTcrpool..  Sai^gd.  4°«d.  2»)isd. 

UlddllnK  ITnlauil.  New  York.  7S|«e.  8>40.  6°ge. 

EgyptOoo<r  Brown,  Liverpool  &^d.  6&igd.  4il|sd. 

Perav.RouKh  Good,  Liverpool  S'lgd.  O^ud.  &<iitd. 

Btoaok  Fine,  Liverpool Siigsd.  4&ied.  8>ed. 

TtnneyeUyOood,  Liverpool..  4d.  43iid.  S^isd. 


7i»,,o. 

6l«d. 

5l»ud. 


l^r  "^be  importe  into  Continental  ports  the  paet  week  haye 
been  132,000  bales. 

The  above  flKures  indicate  »n  increane  in  the  cotton  in  eight 
to-nieht  of  139,142  balee  as  compared  with  the  same  date 
of  18S8,  a  falling  off  of  364,446  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  480.724  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  I,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreaponding  period  of  1895-96 — is  set  out  in  detail  below. 
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'  This  year's  flKures  estimated. 

■  Last  year's  flxures  are  tor  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  Sl.^St  bales  and  are  now  34,693  bales  less 
than  at  tame  period  last  year.  The  receipts  at  all  the  towns 
have  been  6,795  bale*  more  thansame  week  last  yearandsince 
Sept.  1  they  are  794,989  balsa  more  than  for  same  time  in  1895-6. 
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(JUOTATIONS   FOR  MIDDLING  COTTON  AT  OTHBB  MABKKTS.— 

Below  are  closing  quotations  of  middling  ootton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


W*ek  ending 
Jan.  29. 


OalrastoB 
HawOrieuis 

MobUe 

Bavuinah... 
Oharleston.. 
WUmln^on. 

Horfolk 

Boston 

Baltimore . . 
PUladelphUk 
Aoffiiflta.... 
Hmnphls... 
Bt.  Lonlg... 
Qonaton ... 
Olnolnnatl . 
LoolBvUle.. 


OLOSINO  QnoTATIO!»8  POB  MIDDLINO  OOTTOS  ON— 


Satur. 


7 
7 

6Tg 
6i3i» 

6^8 

2T'« 

71* 
615„ 

7 
7 

7 


Mm. 


7 
7 

e^g 
«"ig 

SI*" 

I," 
719 

7J8 

615,8 

7 

7 
7 
6"lg 


rue*. 


7 

7 

e^g 

6<ii« 

718 

6i5,e 

7 

7 

7 

6"iig 


Wednet.     nvi. 


7 
7 
6^8 

eisi, 

7 

6% 
6"ig 
76,« 
7^e 

7»,6 

7% 

7 
7 

7 


7 
7 

813i, 

6% 

61»,8 

75i8 

Id' 
7^8 

61»,B 

7 
7 
7 
7 


iVi. 


7 
6'8 

61318 

6'hg 

6% 

61S18 

z^« 
7% 

616,8 

7 
7 
7 

7 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6^  I  Eafaula 6''8    Natohez 6l3,g 

Oharlotte 719    UtUe  Book....        6>»    Kalelgh 6% 

Oolnmbae,  Oa.        6%    MoDtxomery...        S'^g    Belma. 

Ooliimbiu.Hlaa        6>3  I  NanhviUe 6<>n    Shreveport 6>s 

Receipts  fbom  the  plantations. — The  following  table 
indicate*  the  actual  movement  each  week  from  the  plantations. 
ITie  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whico 
dually  reaches  the  market  through  the  outports. 


Wuk 


Deo.  **.. 

"     »1.. 
Jan.    8.. 

"     IS.. 

"     82.. 

"     » 


lUctipU  at  tlu  ParU. 


issft^  iaa6-»e  i8»4-ge 


»n.n&  »taM»  na,n7 

«1»,132  l7fl.EM  1M.8U 

laajunl  i36^a\wi,7ta 

161811  110,837  209.806 
ISaiOO  lt3.3»S'213.a20 
1!I8.30«1 122.»0«'l(l«.S» 


Sf»  at  Inttrior  Tovmt. 


istw^;  tsss-sa  tsM-oa 


680l,7«8 
ft78,17i 
662.206 
632.119 
602,«17 
«7148« 


tMI.82«  S00.0M 


683,aa3 

&a6.uo 

662.««e 


606.878 


600,060 
S4S.661 
330.024 


Bse'vttfTom  Plant'tu. 


1896«r  1806-96  1804.96 


282,582 
210349 
170M7 
131.766 


607.480  100.958 
480,80lll06.571 


826.430 
163.166 
U7.C49 
107.036 
93.476 
96.092 


362.972 
248306 
176,441 
171  179 
1110.482 
182.186 


The  above  statement  shows:  1, — That  the  total  receipts 
from  the  plantations  since  Sept,  1, 1896,  are  5,890,68,)  bales:  in 
1895-9r>  were  4,.50S,3Jii  bales;  m  1894-9.5  were  «,6.50,831  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  1%,:303  bales,  the  aotual  movement  from  plantations  wa'^ 
106.571  bales,  the  balance  being  taken  from  the  stocks  at 
the  Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  95,092  bales  and  for  1895  they  wer..' 
182,156  bales. 

Otehland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  in-)  week  aud  since  September  1.  As  the  returns  reach  ae 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Jan.  29 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1898-97. 

1895-96. 

January  29. 

Wt*lc 

Since 
Sept.    1, 

Wuk. 

Binee 
Bepl.  1. 

via  8t,  LouU 

11.248 

6.844 

393 

2,807 
3,887 
8,6I«2 

384,051 

204,664 

10  633 

1,537 

101,433 

82,714 

79,883 

8,647 
4,402 
547 
2 
2,266 
1,984 
7,829 

382,106 

Via  Cairo 

178,925 
13,107 

47 

Via  Parker 

Via  EvangvlUe „ 

Via  Loulavllle 

97,577 

Via  Cloolnnatl -. 

57,843 
64,573 

Via  other  routes,  Ae.... ........ 

Total  KTOM  overland 

28,721 

7,367 

17 

610 

875,514 

240.163 

2,641 

23,238 

25,677 

8,322 

3 

1,559 

794  238 

Dutuet  ihipmtnti— 
Overland  to  N.  Y,,  boston,  Ae.. 
Between  In  let  tor  towns. .... 

172,636 
2,405 

29,930 

Total  to  be  dedaoted 

7,894 

266,042 

9,884 

204,971 

Leaving  total  net  overland*.. 

20,827 

609,472 

15,793 

589,267 

IncladInK  movement  br  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  30,837  bales,  against  15,7U:i  bales  for  the 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  2il.2i)5  bales. 


In  Sight  and  Bpinnenf 
TaJctngi. 


Beeelpta  at  ports  to  Jan.  29 

Vet  nverUnd  to  Jan.  20 

Sontbem  consamptlon  to  Jan.  29 


Total  marketed 

(aterlor  stocks  In  excess. 


Came  Into  slirht  dnrlnK  week. 
Total  In  siKht  Jan.  39 


1896-97. 


Week. 

138..'<02 
20.827 
20,000 

179.129 
•31,731 


147,398 


Sine* 
Sept.   1. 


1895-96. 


Week. 


Since 
Sfpl.    1. 


5,540.093  122,902  4,035,122 
«09.*Ti  15,793  581.267 
447,000    18,000     442,000 


6,596.565 
330,592 


6,947,157 


37,974  1,098.215 


t,<se,0fl5 
•27,810 


123,8« 


5,0«fl,3S9 
473,178 


3,539,567 


40,793  1,145,514 


Jorth'n  spinners  tak'gs  to  Jan.  29 

*  Oeeraase  dtuing  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
dnring  the  w«ek  147,398  bales,  against  128,835  bales  for  the 
■ame  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,407,590  bales. 


Weather  Reports  by  Telkoraph.— Advices  to  us  this- 
evening  by  telegraph  from  the  South  denote  that  the  tem- 
perature has  been  much  lower  generally  during  the  week, 
with  snow  in  many  looalities.  The  movement  of  the  crop- 
has  consequently  suffered  some  interruption. 

Oalveston,  Texas.  — The  weather  during  the  greater  portion- 
of  the  week  has  been  cold,  with  snow  and  sleet  quite  general 
throughout  the  Stale.  Tse  week's  rainfall  here  has  been 
nine  hundredths  of  an  inch,  on  three  days.  The  thermom- 
eter has  averaged  40,  ranging  from  31  to  59. 

tPalestine,  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-eight  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  10  to  64, 
averaging  37. 

HiintsvUle,  Texas, — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  thirty-five  hundredths  of  an  inch. 
Average  thermometer  37,  highest  62,  lowest  13. 

Dallas,  Texas. — It  has  rained  lightly  on  two  days,  the 
rainfall  reaching  three  hundredths  of  an  inch.  The  tber" 
mometei  has  averaged  35,  the  highest  being  61  and  the  low- 
est 9. 

San  Antcmio,  Texas. — Farm  work  has  been  retarded  and 
early  vegetation  seriously  injured  by  the  cold  weather.  There 
has  been  tight  rain  on  two  days  the  past  week,  the  precipita- 
tion being  thirteen  hundredths  of  an  inch.  The  thermometer 
has  averaged  43,  ranging  from  18  to  6(5. 

Luling,  Texas. — The  weather  has  been  quite  severe.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  six  hundredths  of  an  iacb.  The  thermomater  has 
ranged  from  17  to  63,  averaging  40. 

Columbia,  Texas. — Heavy  sleet  and  snow  on  Monday  and 
Tuesday.  Rain  has  fallen  on  one  day  of  the  week,  to  the  ex- 
tent of  eleven  hundredths  of  an  inch.  Average  thermomater 
43,  highest  66.  lowest  20. 

Ouero,  Texas.— Saow  fell  on  Tuesday.  There  has  been  ra-n 
on  one  day  of  the  week,  to  the  extent  of  ten  hundredths  of  an 
inch.  The  thermometer  has  averaged  43,  the  highest  being 
63  and  the  lowest  18. 

Brenham,  Texas. — The  weather  the  past  week  has  been  the 
most  severe  since  1895.  Snow  fell  on  Monday  and  Tuesday, 
We  have  bad  rain  on  oae  day  of  the  week,  to  the  extent  of 
fifty  hundredths  of  an  inch.  The  thermometer  has  averaged 
28,  ranging  from  15  to  63. 

Fort  Worth,  Texas.— Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  four  huodrrdtha  of  an  inch.  Average 
thermometers,'),  highest  63  and  lowest  8. 

Weatherford,  Texas  — We  have  had  light  riia  on  two  days 
of  the  week,  the  rainfall  reaching  six  huadredths  of  an  inch, 
The  thermometer  has  averaged  35,  the  highest  being  61  and 
the  lowest  9. 

New  Orleans,  Louisiana, — The  week's  rainfall  has  been 
fourteen  hundredths  of  an  inch,  oa  one  day.  The  ther- 
mometer has  averaged  41. 

Shreveport,  Louisiana,— There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  being  one  huadredth  of  an 
inch,  and  there  has  been  snow  on  two  days  to  the  depth  of 
three  and  one-half  inches.  The  thermometer  has  ranged 
from  13  to  64,  averaging  33. 

Columlnts,  Mississippi. — We  have  had  no  rain  during  the 
week,  but  an  inch  of  snow  has  fallen.  Average  thermometer 
30,  highest  60  and  lowest  9. 

deland.  Mississippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  33*5,  the  highest  being 
63  and  the  lowest  6. 

Vicksburi],  Mississippi. — We  have  had  sleet  and  snow  on  two 
days  during  the  week,  the  precipitation  of  which  reached 
sixteen  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 34,  ranging  from  17  to  63, 

Little  Roek,  Arkansas. — It  has  rained  to  an  inappreciable 
extent  on  one  day  during  the  past  week.  The  thermometer 
has  ranged  from  13  to  57,  averaging  37. 

Helena,  Arkansas.  — We  liave  had  light  snow  on  two  days 
of  the  week.  Weather  now  moderating.  Average  thermom- 
eter 27,  highest  .~)4,  lowest  IS. 

Hemphis,  Tennessee. — There  has  been  snow  on  one  day  of 
the  week,  the  precipitation  reaching  three  hundredths  of  an 
loch.  The  thermometer  has  averaged  20'4,  the  highest  being 
54*6  and  the  lowest  10. 

Nashville,  lennesaee. — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  32,  ranging  from  3  to  53. 

Mobile.  Alabama, — We  have  bad  freezing  weather  sinoe 
Sunday  last,  with  rain  and  sleet  on  one  day,  the  precipitation 
reaching  twenty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  18  to  ,53,  avc^raging  39. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
of  the  past  week  and  light  snow  on  one.  the  precipitation 
reaching  sixly-seven  hundredths  of  an  inch.  Cold  weather 
still  prevails,  the  mproury  falling  to  14  this  morning.  Aver- 
age thermometer  30,  highest  55,  lowest  14. 

Madison,  Florida. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  thirty  hundredths  of  an  inch.  The 
thermometer  has  averaged  51,  ranginir  from  29  to  68. 

Savannah,  Qeorgia, — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  forty-three  huadredths  of 
an  inch.     Average  thermometer  4t,  highest  03,  lowest  17. 

Augusta,  Georj/ta.— Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  twenty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  39,  the  highest  being  61  and  the- 
lowest  12. 
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,  8Mtk  CbfoNMO.— Tb«r»  has  bera  mn  on  ono 
4»  ol  Ik*  «a«k,  Ik*  raiolail  rvaohiDK  furty  huatlrr<lii»  of  an 
toek.    Tte  llwrnnwiur  hu  r»n«««l  from  Id  to  59.  •verAg- 

aMa6w«.  fltovA  OvoNiM.-RUn  bM  falloa  lUb'ty  oa  two 
tn%  ol  Um  «««k.  ttM  rainrall  hxinc  |w«a(r  handredUi*  at  mn 
Iw*.    ▲?«»■•  ibOTBomvtM  40S.lilch«rt  61.  loirrat  18. 

mkom,  titrih  OaroUma.—W»  bav»  had  rain,  hail  aaJ  coow 
«aMM4k7o(  Um  wMk,  Um  pivclpiutijo  beinx  one  iaoh. 
TlM  llMnBoaMMr  bu  *»«MK»d  M.  raoginft  from  18  to  M. 

1W  loOowtacaiMMMKt  w*  hATO  klao  rooolTod  by  t«logi«ph, 
g^flai  the  bdcht  of  Uo  rlTwt  »t  Um  pointa  namod  at 
•  «w3jaaaar7».10«7.aB<IJanuai7  8O.  IM.         


|J«m.  «8.  VT.Iy*!*.  80.  •— ■ 


SmHm 


. .  Ak«T«  Mr*  of  f»t*- 
.  .Abav*  Mr«  of  (MIC*' 
. .  Ak«v*  Mre  e(  saac*- 
.^boT*  wro  of  faa<«. 
■  ■Abo?>— »of  oaf . 


7-4 

lS-0 

•■4 

70 

34-4 


rmu 

S-8 
3-0 

«-8 
0-4 


Jvni  Bom,  BAOOwa.  Etc.— Tb*  market  'or Juta  baggioK 
Ih*  baao  «l<i*oM  of  animaiioo  the  piai  week.  Tne  olow  to- 
■Ubltoai  4*<o.  for  15^^  Iba.,  S).  for  3  lb*,  and  6}4o.  for  ttand- 
■ramdw  in  a  jobbioK  wav.  Oar-load  lou  of  standard  brands 
ai*  moImI  at  4^0-  'or  ^  *^'  ^-  f°'  ^  >^-  >■">  '^Kc  'or  9^ 
Iba.  r.o.b.  at  Na«  York.  Jute  butuare  Tery  quiet  at  1  l-lOo. 
for  paper  qnaliiy,  1  7-1891^0.  for  mixing  and  bagijiDg  and 
13ic.  for  apioning  buUa,  all  lo  arrire. 

lirMA  OOTTOH  MoTBonrr  Pbom  all  Pobts.— The  reoelpta 
■ad  iblw— ta  of  ootton  at  Bombaj  hare  been  aa  foUowa  for 
tM  wMtt  aad  year,  brinsinc  Um  flcoraa  down  to  Jan.  28. 
•OMBAT  aaoMFia  4aD  ■aipvairta  roa  rooa  ratas. 


ltte*ipU. 

r-r 

•raal 

Mrtm. 

OsmM- 
nsnt 

IMaL 

«rwU 

Jrilato 

OwUt- 
nmtt. 

mat. 

TkH 
Wtk. 

mmet 

«vti. 

•••-7 

1,000 

i'.bbo 

S.O0O 

B7.00U 

1.000 

SlUMW 

•.000 
S7.000 

S.OOO 
11,001^ 

7.000 
14.000 

a.000 

1S.U00 

193.000 

n  1.000 

41.000 
9(00,000 

1S9.000 

8sa,ooo 

48.000 
318,000 

46.000 
65.000 
46.000 
60,000 

471.000 
776.000 
301.000 
502.000 

Aaoordlag  to  Um  foragoiog  Bombaj  appears  to  show 
•  tfseiwfM  ooMparad  with  laat  rear  in  the  week's  reoelpta  of 
I9jm  balaaMda  deereasr  in  ahipoMnU  of  38,00?  balea,  and 
thaablpuMaU  aiooaSapt.  1  show  a  Jeereat  of  iW.OM  bales. 
Tha  mowaat  at  Oaloatta,  iladraa  and  other  India  porta  for 
Ikfa  laat  raportad  waak  aadaiaoa  tba  1st  of  Septamber,  for  two 
vaan.  baa  baao  aa  folio wa.  "Other  porta"  oorer  Oeylon, 
TaMooria.  Knrraahaa  aad  Oooonada. 


OipuMiito  Hne*  StpL  1. 


Tbe  above  totals  for  the  week  show  that  the  movement  from 
thaportaoUMrthan  Bombay  18  3.1100  bales  ntore  than  the  same 
waak  hat  year.    Por  the  whole  of  India,  therefore,  the  total 
Btaainoe  September  1,  19«S,  and  for  the  corresponding 
I  of  Um  two  previoas  years,  are  as  follows. 
s«prt«T«  TO  anaora  ran*  41.L  urotA 


1880-97. 

1885-86. 

1894-85. 

mmk. 

atmet 
atpi.  1. 

WMk. 

mntt 

atpt.i. 

Tki* 
•Me*. 

Ahm 
8*pt.\. 

•oabar 

AUeUOTperto 

8.000     138.000 
4.000       88.000 

37.000 
1.000 

83^.000 
82.000 

2.(K>0 
2.0J0 

43.000 
73,000 

Tstal 

1S,000:     338/>O0 

8*,000:    837,000 

4,000 

116,000 

▲lbzamoria  Raouprs  ASoSmpif errs. —Through  arrsnge- 
aaaota  we  hare  mad«  with  Uossrs.  Oaviea.  Benachi  ft  Go.,  of 
Uvarpool  and  \lesandna.  we  now  reoeive  a  we-klf  <5able  of 
WO  aovaiOMiU  of  ootton  at  Alexandria,  E<ypt.  The  following 
ta  Um  racaipta  and  shipm«nU  for  the  past  week  and  for  t .. 
ndlrir  w~lt  r>f  thx  nr»r\nn»  two  years. 


Ja»<tart  37. 


1886-87. 


14^.000 
4.414.000 


1885-88. 


130,000 
4.393,000 


1884-85. 


TUt  I    Mm 


185,000 
8,618,000 


lagsrts     

TsOMttaeal 


8.000;  280.000 
8/100  178.000 


Tki$ 
•Mck. 


4.000 
6.000 


3U.00O 
186.000 


431,000 


TkU 

WMk. 


8.000 


15.000 


Unet 
BtpU   1. 


18S.OO0 


6.000  187.000 


875,000 


la   1S85-M,  37.118 


fSUiaaffS.       ■■  14.000l888.00o'Ho.OOO 
*  A  «Mt*f  <•  88  peaaZ* 

I  Of  wklaa  »•  ««•*•>.  m  I  44«.«7.  17.847  »ala« 
kated  Is  l«a4-a».  I3,838bal«s. 

Mancaarm  MAEKcr.— Our  report  rwMired  by  cable 
to-ai(bt  fm  Maacbeat«r  sUtes  that  tb^  msrket  i*  *u>ad7 
for  both  ysTM  aad  aUitiaga.    The  demand  for  home  trade  is 


good  bat  for  foreign  markets  b  poor.  We  give  the  prices  o 
to-day  birlow  and  leave  tnoae  fur  previous  weeks  of  tais  an 
last  year  for  oompiriaon: 


De34 
-  81 

Jan.  8 
"  16 


18a«-87. 


83«  Oop. 
INftet. 


«.  d. 
6»u  miH 
6>t  •T* 
6>t    #7^ 

33^6^    •7H 

29le«ta7>s 


8«t  l*«.  tklH- 
lo/ln4tt. 


d.      ■.  <L 

4  3  aa  8 

4  3   •a  8 

4  l>a*«  7>s 

4  l>sa6  7>a 

4  1  aa  7 

4  1  aa  7 


<Mtn 
Mid. 

VpU* 


d. 

1" 

4 


1896-96. 


S3«  Oop. 
IMfC 


d.  d. 
6ll,.»Tf„ 

e\  •7% 

6%  •7>s 

6^  niH 

iH  a7<% 

6»  OTTn 


SHite.  Skirt- 

ing*,  common 

loftnttt. 


s.  0.      1.  d 

4  5    a6  7>s 

4  5>«a6  8 

4  5    •6  8 

4  4isa6  ?>■ 

4  4>aa6  7>s 

4  5  ae  8 


Oottn 
Mid. 

Uptd4 


d. 

4ia 

4>*H 

4«s 


Ska  Island  Uotton  Movement.— We  hav<f  received  this 
(Friday)  evening  by  telegraph  from  the  various  porta  the 
details  of  the  3aa  Island  cotton  movement  for  the  week.  The 
reoelpta  for  the  week  ending  to-night  (Jan.  29)  and  since 
Sept.  1, 1804,  the  stocks  to-nigbt,  and  the  same  items  for  tha 
oorreaponding  periods  of  1895-9S,  are  aa  follows. 


MutlpU  to  Jan.  39. 


Savaanah  

Oharleston,  Ao. 
naclda,  *e 


TotaL 3.034 


1896-97. 


TMl 


1,595 

84 

S5S 


76.653 
9,991 
5,767 


93,410 


1895-96. 


Tki*      Btnet 
t.  Sept.  1, 


1,278 
158 
163 


1,599 


69.402  24.134 
9,5i3  4,674 
4,738    3,360 


1887.  1886. 


17,753 
3,258 
1,584 


82,72332,066  21,539 


The  exports  for  the  week  nnding  this  evening  reach  a 
total  ot  3,890  hales,  of  which  6,1.^5  balee  were  to  Qreat  Britain, 
325  to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,897  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1805-96. 


Mwporti 
frinn— 


8'vaiui'h.  <ko 
Oharlf  n.fto 
Horlda,  Ao. 
New  York.. 

Beaton 

Pblla.,  Ac... 

Tstal 


Wtt%  BndinQ  Jan..  29. 


Or<a(   fr'nat  _  ,  , 
BrU'n.     *c.      ">'«*• 


8,006 
712 

"237 
625 
575 


5,155 


Totall89Vel      325 


225 


225 


8,006 
712 

"462 
625 
575 

5,380 


Mhm  Sept.  1, 1896. 


Qrtal  rr'net  _  .  , 
BriVn.      ^.      "'<"■ 


15,023 
2,933 

7,247 

4,898 

575 


30,661 


325  27,011 


2,776 


4,617 


102 


7,495 


17,804 
2,933 

li'.sisi 

4,898 
677 


38,176 


5,447  32,458 


ITorM'n  MiUt 


_.    ..     Bine* 


1,490 

52 

S5S 


18,430 

855 

5,767 


1,897  25,102 
1,065  29,111 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outporte,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  Jan.  29  at  Savannah,  for  Floridas,  common, 
9c.;  mfdium  fin-,  UJ^c;  ohoic*'.  \i%c. 

(iharleeton.  Carolinas,  medium  fine,  nominal;  fine,  17>^c.; 
fully  ane,  20(9230. 

BzcaANOBS.— The  following  exchanges  have  been  made 
during  the  week: 


Even  109  Jan.  for  Feb. 
07  pd.  to  ezob.  100  J^iii.  for  Moh. 
■13  pd.  to  exoh.  30U  Mrh.  for  May. 
'25  pd.  to  exob.  200  Mcb.  for  Aai;. 
■40  pd.  to  exoh.  500  Ueo.  for  AuiC- 
■35  pd.  to  exoh.  ."SOO  Nov.  for  May. 
•21  pd.  to  excb.  2,800  Fell,  for  M»y. 
■32p<1.  toexch.  1,00  "  Fob  for  May. 
'OA  pd.  to  ezch.  800  F«b.  for  Mob. 
IS  od.  to  exch.  30n  Ocu  for  Ffb. 
-15  pd.  toaxob.  700  Feb.  for  Apr. 
•07  pd.  to  oxcb.  .^00  Mcb  for  Apr 
■14  pd.  toexob.  3.(S(I0  Mrb.for  M»y. 
•14  pd.  to  exoh.  300  Feb.  for  Apr. 
•27  pd,  to  exob.  '20  1  Feb.  for  June. 
05pd.  toexob.  7.S0.I  May  f  -r  J'ne. 
•18  pd.  to  exoh.  .^oo  Moli  for  J'ne. 
-43  pd.  to  exob.  500  OoL  for  Aug. 

BOROPEAN     COTTOS     CO.V8DMP"nON     TO     JaNDABT     1.— By 

cable  to-day  w.*  have  Mr.  Ellison's  cottoi  figure-i  brought 
down  to  Janutry  1.  We  give  also  revised  totals  for  last 
year  tbit  oomparis  in  may  be  made.  The  spinners'  takings 
in  actual  bales  and  po'jnda  have  been  as  follows: 


07  pd.  to  exoh.  100  Feb.  for  Moh. 
•28  pd.  to  exob.  500  Feb.  for  June. 
0  2  pd.  to  exob.  200  Feb.  for  J*o. 
•07  pd.  to  exoh.  90()  Apr.  for  M»t. 
•23  pd.  to  exob.  400  Mcb  for  July 
•01  pd.  to  exoh.  100  Feb.  s.  n.  for 

regular. 
•05  pd.  to  exob.  800  Sept.  for  Feb. 
•05  pd.  to  exoh.  300  Feb.  for  Moh. 
■13  pd.to  exob.  100  F.  b  for  Apr. 
'10  pd.  to  exoh.  100  M^ty  for  Auff. 
•05  pd.  to  exob.  100  Juuo  for  July. 
'02  pd.  to  exob.  20U  Feb.  for  Jan. 
■18  pd.  to  exob.  ftiK)  Feb.  for  May. 
•04  pd.  to  exoh.  400  Feb.  for  Mob. 
OS  pd.  to  exoh.  700  Feb  for  Miib. 
13  pd.  to  exob.  1 .600  Mob.  for  May. 


Os<o6«r  1  (o  Janunry  1.      Onal  Britain.     OonHntnl. 


Wot  1898. 

i-akia**  by  •pinner* . .  .bal«> 
i  v«ra^  welicbt  of  bales.ltM 
raktaxsln  pounds. 


ror  1895. 

rudans  by  ip'nners... bales 
ivsrafs  wetkbtnf  balealbs. 
F«k1nntn  pnandu 


924.000 

503 

464,772,0  10 


893,000 

501 

447.71 3.000 


1,193,000 

486 

579,798,000 


962,000 
490 
471.^80.0' 10 


f»Ml. 


2.117.000 

193  4 

1,041.570,000 


1,355.000 

4956 

9I9.293.0O0 


Aooordin<  to  the  ab-ive,  the  average  weignt  of  the  ddlivenes 
In  Oreat  Britain  is  .'>03  pounds  p*<r  bale  this  -tAaiton.  against 
501  pounds  during  thx  same  time  last  season.  Tne  Ooacineni.al 
deliveries  averai(u  185  poundi*,  against  t9J  pouadit  la')^  ynar, 
and  for  the  whole  of  Europe  the  deliveries  average  403 '4 
pounds  per  bale  against  493 '6  pounds  last  season.  Onr 
dispatch  also  Kives  tne  full  movement  for  this  year  and  last 
year  in  bales  of  5  X)  pounds. 
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Oct.  1  to  Jan.  1. 

Bates  of  500  Hu.  each, 

OOOj  omitted. 


Spinners' stock  Ootl. 
TaUngsln  October.. 

Total  sapplj 

Onsomp.  Oct.,  1  wks. 

fiplnoers'  stock  Not.  1 
T«klngsln  November. 

Total  supply 

C  raaomp.  Mot.,  1  wka. 

Spinners'  stock  Deo.  1 
Takings  in  December. 

Total  snppljr 

OonsDmp.  Dec.,  5  wks. 

8 pinners'  stock  .Inn.  1 


189e. 


0recU 
Britain. 


21. 
249, 


273. 
256, 


17, 
300, 


317, 
256, 


61, 
381, 


412, 
320, 


122. 


Oonti- 
nenL 


277, 
210, 


517, 
320, 


197, 
107, 


601, 
320. 


281. 
513, 


797, 
100. 


Total. 


301, 
489, 


790. 
576, 


214. 
707, 


921. 
576. 


345. 
894, 


1.239, 
720. 


387 


1895. 


Ortat 
Britain. 

Conti- 
nent. 

Total. 

67. 
253, 

535, 
227, 

t02, 
480 

320, 
256. 

782. 
316, 

1,082, 
572, 

61, 
298, 

146. 
300, 

510, 
533, 

362, 
256, 

746. 
316, 

1.108 
572 

106, 
311, 

130. 
417. 

536, 
7U, 

450. 
320. 

847. 
39  \. 

1,297. 
715 

130 


452 


.S82, 


The  compansoa  wittx  last  year  is  made  m)re  Btrikia<  iiy 
bringiog  together  the  iboTe  tocaU  aad  adding  the  arerH^e 
weekly  con-iuiuuttoa  up  to  thU  time  for  th-t  ttro  yetra. 


Oel.lto  Jan.  1 

1898.                  '                1895. 

000«  omiUed. 

Great      Oonti- 

Totat        *■"" 
"""      Britain 

OOTtil- 

nent. 

Total 

Spinners'  stock  Oct.  1. 
Taktngt  to  Jan.  1 

21.        277. 
930.  1  1,160 

301. 
2,0J0 

67. 

895, 

535 
911 

1.479 
1.027. 

€02 
1.839, 

lapply ,.  ,,..„„ 

954. 

832, 

1.137. 
1.010, 

2.391. 
1,872 

962 
832 

2.411. 
I,8i9, 

Oonniutpf  D,  13  weeks 

Spinners'  stock  Jan.  1 

122 

3J7. 

S19 

130 

452. 

592. 

Weekly  Oonnimption, 

00*  omitted. 

In  October... 

61,0 
61,0 
61.0 

80,1 
80,0 
80,0 

144,0 
114.1 
114.0 

6t.O 
61.0 
61.0 

79.0 
79.0 

U3,0 
143  0 
113.0 

InNoTember 

Tn  Deoninber    

The  foregota<  8bo<78  that  the  weekly  consumption  is  uow 
144,000  bales  of  500  pounds  each,  against  143,000  bales  of  like 
weights  at  the  corresponding  time  last  ye^tr.  Tne  t  ical 
^innere'  stocks  in  Orrat  Britain  and  ou  the  Cjntiaeot  hive 
increased  183,000  oalei  aariag  the  montn,  bu;  are  non  Oi.OOO 
bales  less  than  at  the  ijme  date  last  seasin. 

We  have  also  received  by  cable  the  main  facts  contained  ia 
Mr.  Ellisnn'd  "Annual  Reviet?  of  the  Cotton  Trade  for  the 
Year  1896,"  but  they  reach  us  at  so  late  an  hour  that  we  are 
unable  to  compile  thsm  for  this  issue.  Tney  will  be  given  in 
the  editorial  drpartment  of  the  Chronicle  next  week. 

The  Fjouowino  ibb  ras  liaosa  rbobipts  of  Cotton  at 
^Tew  If  jrK.  i  Hton,  c'lilalelpiiia  'ind  Baltimore  for  the  past 
week,  tai  liaoeSaptember  1,  1886. 


frtm- 

•(■w  roBK. 

BOSVOB , 

PatLADSLPH'S 

Baltihorb, 

TM* 

ainci 

TMl 

aitui 

Tkt< 

SiMCl 

Tk» 

«MU. 

WM*. 

•<»(.]. 

»**l. 

<•»(.]. 

WM*. 

a«»(.  . 

«MW. 

S<»(     . 

R.Orleuu... 

7.8W     lU.tai 

~ 

Tsxma 

^7l8     138.W7 



8.0S0 

.... 

SsTuin'ti  &c     i^7 

203,0?S 

1,003 

88,»5S 

1,5a 

10,580 

2,062 

t7.ia8 

Mollis  



flortda 

IM 

4.2SI 



So.  OaroUoa 

187 

81.182 

2.t«6 

11,008 

MaOsrollna 

«50 

ia.«7e 

▼iTctnls.... 

1,»35 

161.68S 

s.ooo 

M.718 

71 

1,000 

8S403 

North,  ports 



0.731 

«<,007 

Tsim.,  40... 

1.S88 

ii.me 

0.607 

121.035 

189 

M,OOJ 

<,a«2 

<3,302 

rorslim. 

"siu«M 

S,703 

757,012 

Vii 

I0.(S7 

"s&.oflo 



"T,670 



Totsl 

M,t6? 

88,726 

O.OM 

170,013 

Lsstrur.... 

18,008     «gai77 

20.US 

M7,6C7 

»0) 

!I2318 

3.937 

f  8,088 

OOMPABATIVE  l-OI»r  KHOBIPTS  ASi>L)HIj»OBOP  »10VK;HK^T. 

—A  comparison  of  the  port  'novement  by  weeks  is  not 
kccurate  as  the  weeks  in  diffeieui  years  do  not  end  .a  the 
same  day  of  the  month.  We  n>ive  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  m*y  constantly  have  before  him  the  data  f- r 
•eeluit  the  exact  relative  movement  for  the  years  named. 
The  monthly  movements  sin  lo  September  1,  1886,  and  in 
previous  years,  nave  been  as  follows: 


Mmthit 


r»ar  Bttinnint  S»pttmbtr  I. 


1898. 


Sopt'mb'r  912,186 
Ootober.  11,468,516 
■ovemb'r  1,286.251 
Deoemb  r  1,256,000 


1894. 


1898 


1893      1     1891. 


1835. 

383,886.    518,7621    377.408     405.355     676.823 

1,202,460' 1,622.661  |l,311,279  1,135,173  1,532,126 

912,759  l,607.662|  1,272.776  1,125,855  1,376,909 

987,899  1,497,560' 1,239,738     930.029  1,216,114 


Total...  !l.9J3.253 

Pero^tage  of  tot.  port 

reeelpU  D<?o.  31.. 


3.487,0Ol!S,916,ei6  4,306,191  3,596,712  1.801,302 


6161 


66-56 


70-21 


70-19 


This  statement 
at  the  porta  thi« 
1895  and  Zn.H'm 
totals  to  D30  im'i 


67-08 

shows  that  up  to  December  81  the  receipts 

year   ware   1,136,249   bales  more   than   in 

bales   eai  than  in  1884.    By  adding  to  the 

.>r  31  the  dilly  receipts  since  that  time  ws 


■hall  be  able  to  reaoh  an  exact  comparison  of  the  movemen  * 
for  the  different  years. 


ro.  Do, 
Jan.  1  . 

'•     2  . 

"    3.. 

"     4.. 

••     5  . 

■'     6.. 

• 

'•     7  . 
"     8 
"     9  . 
■•   10  . 
••    11  . 
"    12  . 
"    13  , 
'■    14.. 
"   15  , 
"   16  . 
"  17.. 
■•   18.. 
••   19.. 
"  20  . 
••  31.. 
"   22  . 
"  23 
■•  24 
••  25. 
"  26 
■'  27. 
"   28. 
"  29. 


1396-')7.  1895-96.  1894-95.  1893-J4, 


—I 


,923,-,^5j 
29.197 
20,903 

8, 
32,765 
29,52  i 
33,228 
21,672 
39,250 
20,134 

B. 
30,42: 
29.221 
20574 
16,118 
35,361 
25,160 

8. 
26  935 
20,4^6 
18,627 
13,i72 
25,350 
21,10-i 

8. 
33, 175 
21,211 
19,861 
13.633 
26,014 


Total..  (5.5 10,093 
PerceotaKe  of  total 
port  rec'pt*  Jan.  29 


3,4S7.U04 
17,43j 
13,521 
23,705 
25.570 

8. 
23,317 
32,56Si 
21,3)6 
13.110 
26,052 
17,079 

8. 
18.155 
21,870 
15,092 
20,870 
23,471 
13,332 

a 

18,278 

34,358 

18,87j 

17,054 

20,50 

16,759 

B. 
23,53 
30,896 
32,0C0 


S,216.64s 
32.677 
19.79-- 
10.69.1 
48,13t 
23,0  1 

8 
50,228 
32,88- 
32,704 1 
29,41f 
39,107 
25,203 

8. 
52,159 
30,13b 
2i,62: 
27,61  > 
49.068 
27,973 

8. 
42,676 
33,991 
3^,00^1 
29,973 
10, 501 1 
22,906 

•8. 
42,050 
82,891 


1892-93 


3.995,15-)  6,116,377 
7106    I      77-60 


4,201.19 
32,0281 
23,613 
32.623 
22,814 
30,663 
22,088 

B. 
28,516 
22,811 
20,360 
17,036 
21,123 
19,711 

8. 
26,516 
29,033 
36,632 
21.401 
38,5  26 
2],lte 

8. 
23.21." 
32.6)  j 
2t.6<l« 
19.98'. 
27,1391 
23,612l 

8.     I 
19.?31 


1891-92. 


80-89 


8.596.7 1  i 

4,801,302 

8. 

15.885 

17,430 

23,535 

32.43 

8. 

18,43^ 

48,771 

18,183 

43,593 

18,67v 

28,847 

90,81' 

81,361 

B. 

41,210 

17,406 

27,011 

25,627 

8. 

11,509 

30.889 

12.168 

40,789 

27,993 

13.4^8 

14,995 

16.551 

8. 

34,123 

22,169 

19.602 

23,121 

8. 

12,^23 

21,397 

12.166 

19,384 

ie.4%7 

12.133 

9.633 

12.299 

8. 

11,323 

14,103 

15.610 

14,7.8 

a. 

11,25- 

20,152 

10.451 

30,878 

11,209 

11.338 

10,lu6 

15,386 

8 

33,913 

3,901,011 

6,427.510 

77-89 

75-83 

This  iticem^iat -ino  WH  on  tc  tne  re  vipct  sinue  8dpt.  1  up  to 
to-night  *re  oi>w  l.iU.Sii  i  iU-*  nurj  tnan  they  w^re  to  the 
same  day  of  the  montn  in  1896  and  576,'JSt  bales  less  than 
they  rere  1 1  the  si<ae  diy  of  th  I  m-intb  in  1895.  Weadilto 
the  "i*  >i-^  the  picm  itit<es  of  total  port  receipts  which  had 
haen  received  tn  Jaauiry  i)  i'l  -tnc  i   ><  tne  years  named. 

The  Exports  OF  Cotton  from  New  York  this  week  show  a 
decrease  compared  witn  last  week,  the  total  reaohinx  10,493 
bales,  aiiainst  14.716  bales  last  week.  Below  we  givt>  our 
usual  table,  showing  the  -ixportsof  cotton  frcm  New  York, 
and  < be  lirection,  for  each  >f  tb--  ta^t  four  weeks;  also  the 
total  exports  and  lirection  since  Sept.  1,  1896,  and  in  th>'  last 
column  the  total  for  the  sa-ox  o  .«riod  of  the  pre viouw  year. 

■zpoRTs  op-oorroif  (BALIS)  raoH  hbw  roax  sibob  sbpt  l,  18  6. 


Sxported  to— 


Liverpool 

Other  British  porta 

Tot.  to  Gt.  BarTH. 


Havre  

Other  French  ports. 

Total  Fbehch... 


Bremen 

HamburK 

Other  ports 


Tot.  to  No.Europs 


8pata,  Italy,  &o. 
All  other 


Total  Spaib,  Ac  . . 
Obabd  Total..., 


Week  Mnding— 


Jan. 
8. 


Jan.      Jan.    i   Jan. 
15  22  29. 


6,427  18.519 
1.531     4.773 


7,958  23,392 


7,095     6.277 
2.100        388 


9,195    6,665 


1,363     1,152     1,346        725 


1,363     1,452     1,246 
515 

'ibo 

982,       915 


832 

I 

100 


8,217    1,561 
20 


725 


615     1,891 

750     

100 


1,365    1,991 

2,908     1,108 
2  3 


8,217|   1.581    2,910    1,111 


13,570  27.2  0  1 1 ,7 16  10.492 


Tolat 

tince 

Sept.!. 


Samt 

penod 

pretUntt 

year 


135,281      117,038 
65,890       83,561 


191,171     150,599 
16.712        16,159 


16,712  16,155 

25,305  61.567 

8,240  21,133 

18,(>«9  30,999 

62,2111  103,699 


47,405 

541 


32,631 
705 


17,916       83.336 


308.013     303,789 


Shippino  News.— The  exports  of  ootton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
149,693  bales.  So  far  as  the  Southern  ports  are  concerned  thece 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniolk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

TottU  balei, 
Nbw  Tobk— Tn  Liverpool,  per  steamers  Servla.   3.325 

Taurto,2,918 

To  Manohester,  per  steamfrs  Cuvler,  151  upland  and  '00 

Bea   Island Handel,  61  Sea  Island Bosse,   86   Sea 

Island 

To  Havre,  ptr  steamer  La  BourKOgne,  600  upland  226  Sea 

Island 

ro  Bremen,  per  steamer  Karlsruhe,  1,801 

To  Antwerp,  per  steamer  British  Queen,  100 

'lo  OenoB,  per  st'amer  E  ns.  331 

To  Noples,  per  steamer  K  ns,  400 

To  TrlASte.  D«rst«am«r  Picqua,  374 

To  Martinique,  p^r  schooner  ri,  A  Fuller.  3 

NBW  Oblbans-  To  Liverpool,  per  steamers  Barbadian,  7,080 

Legislator,  6,100  ..  NIoaraKUan,  4,440.     

To  Hsvre,  cer  steamer  Benrldxe,  6  0U4 Istrar,  10.131 

To  Dunkirk,  perateamer  HiKbland  Pilnce.  2,305 ';.805 

To  Rreinnn.  per  ntHamer  Kiirnpa,  3,325  ......... 3,825 

To  Haraburtf,  per  steHmer  Oundall.  6.^0. 650 

Tn  Antwerp,  per  steamer  Oay»  Romano,  2,000.... .-     2,000 

To  Baroelona,  per  steamer  J  Jover  Serra,  l,6u0 ....     1,600 


6,277 


388 

725 
1,891 
100 
884 
400 
374 
3 

17,fl20 
16,438 


242 
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(TOL.  Lzrv. 


^■r^ 


lltlM.  0,100. 


Tolat  baUt, 
.Nortli 


«,671 
10.779 

18.'»5 

8<0 

0,«07 

7.*0* 

ft.762 

SUO 


«-T«  LNaryool.  far 

••Ma,  10.7  4A - 

r*  H.Tf.  f»r  •««•« IMIlMliBm.  8.I17I ....«...^.... 

T*  anrntm.  pw •iwarrt  Ouorarro. ii.H74       Nercra,  I.O'*'^- 
1¥  Uv.riool.  p«r  •uaaw*  Mubll*.  V.WI  ..9pMl»lUt. 

•.•S4 - ■- 

riMllinii    Til  ■■ioilco.p«r  •!«•■«  Amnini.  8iu 

■■■MWtas-Ta  UTM-pod  MTMMWMr  SI^Bocnlii*.  e.eoi 

OaAH^ROv-To  Bare.  W>.  par  aUaaiar  CttaUouav.  7.«04 

WnJuacToa-To  Uvacpoal.  par  alaaiar  Hoorbr.  h.70'J 

■uap.>t«-roli(>ii«(«aai.  par*taM»arOlaao<la.3u<> 

Kaioa-Tc  LliafVMl.  par  ataaipata  AraM»l«L.  7,404  ...(  am- 
braaaa.  36X  mUwI  aad  M  Bm  lalMd  ...  Laiic«i>t>ian,. 

6*0...  Ollo«aB.ft4l 8,745 

Ta  Ball,  par  alMMarLepanto,  761 « 7»l 

Ta  Yaraoalb.  r*r»«<«iiwir  Boatoo,  147 147 

■alsiikmm-To  UvMiKwl'  P*r  aicampn  Bad««m(N«,3,Sei  ... 

Vt4aaata,  34'74> • ft.5S6 

Ta  ■»«»■.  par  aMUDar  RolaiMl.  l.<  80 ^ 1^80 

ta  mmimttmjat  atawaw  Ohio.  111. .Ill 

•*»  fBAMnoo-lbJkpaB.  par  awsmar  Oapdn.  a.PSO S.SaO 

.149.693 

in  our  usuaI 


Tmx....^..^ — 

ThtpsrUoaUnor  tbeao  shlpoMnU.  amnsed 
(onn,  mn  m  follows. 

tftlhtr- 

OOur  Uuul4 

Unr-  VnUtd  Otr-     4  Btt- 

jMal.  KiHOd  rtxuue.  wtmny.    flum. 

BawTork.     A.r77       S«8       725    1.891        100 

■.Ortaua.  17.eS0    18.743    4,475    2,000 

eaiTfMM-   1S.845    ....^    6,871  10,779     

18,056    ■••••■     .*••.•     -.••••     ...... 


Spain 
aid 
Italy. 
1.104 
1,600 


Mexieo, 
Y'rn'ih, 
Japan, 

■i 


6,607 


830 


iruaiBct'a 
Jlortolk.... 

■■IWmV.     5^538 
■aa  fima 


751 


8,758    . 
300 

i^osi   "ill 


7,404 


147 
3,950 


ro(a'. 

10.402 

44.43S 

37.49.% 

13.05% 

830 

6.707 

7.404 

8.752 

300 

0.613 

6,727 

3,850 


T«tol 77,685    1,130  36,839  86,077    2.51110,113    4,930  149,693 

Below  we  add  the  oleennoea  thia  week  of  Teasels  carrying 
ootton  from  United  State*  ports,  bringing  oar  data  down  to 
the  latest  dates: 

•ALTasTOS— To  UTaroool— Jan.  11— Stasmar  Mexican.  8,510  ...Jan. 
sa-Btaasar  Woralar  B*U,  7,200.. ..Jan.  2d— Steamer  Vlotoila, 
7,846. ...Jan  37-staamer  Palanttoo,  6.878. 
To  BnmaB-Jao.  se-Btaamar  Uarllnatoo,  7,090. 
Ta  BaBba>t- Jan.  83-Btcaaar  En<iraTor,  700. 

■BW  OBLiAia-To  LlTerpooI-Jan.  28— Stramer  Eracsto,  3,036 

Jan.  3t>— Bteain«r  (ioTarnor,  5.S0U. 
Ta  Maacbeater— Jan.  'i7  -Btoamer  Baoon  <le  LiiTlnai;a,  .l.^OO. 
To  Braaen-JaD.  2e-8tcamaia  Albarta.  8,838;  Scraiti  of  Magellan, 

4Ji0. 
To  Barerlooa— Jan.  38— Ship  Ma  oellni  Jan«,  71. 
SATaJraaH  -To  Liverpool -Jan.  23— Stoaiaer  M«nnl  ictry,  4.433  upland 
aad  f,C06B»a  laland...  Jan.  iH-Btramer  DevoDa.  8,500. 
To  Brraaa-JaB.  38— Bteamer  roreat  Uolme,  6.&viO....Jan.  26  — 
BteaBMr  Dnnedln,  5,735. 
BaOMWioa— to  LlTerpool— Jan.  28— Steamer  Bt  PiIibdh   6,351. 
OBABtutoii-lo  LIvrrrool- Jan.  27— BtSkacr  Amaala,  2,818  upland 

aBS71S8raUlaod. 
VlMn»«TC«— To  BrMnea-^aa.  22    Bteamer  Cr4tli)rn>,  8.690. 
>Oa*OLS-ToiJT>rp  ol  -  Jan.  :i2-B'ramar  Maaaao- qui.  3,417. 

tn  BaUerdaa-Jaa.  16-eteam«r  Olive  BrsLOb,  I.IUO. 
■awroBTaswa-roUTerpool-Jan.  25-HtMtiner  tSQeaandoth,  701. 
MuS1b*-7o  Uvarpooi— Jan.  21— 8te>utir  N'orKemau,  1,13<  upliiud  anl 
aeiBaaUlaad...  Jan.  22-8t«amFr  U-iiatbl*.  2.361  ...Jau   25- 
*  II  aawr  Kaoaaa.  1 ,491  upland  and  225  Sea  lalaod. 
•AlTlHuBF-ToUvfrpool-Jui.  M -Steamer  Boa iinore,5,3 10. 
Teliocdm— Jan.  23— Steamer  Mourne,  1>*3. 
To  Hoi  trrdam— Jan.  33-tte,mer  Prodano,  400. 
mLaOBLrau     To  Uverpnol-Jan  22-8t<v<uer  Waealanl.  4i. 

T»Maaohr»t«r--JaB  23— Bieamer  nar^nir,  57.%  "ea  Uland 

BaW  FBii*auoi>-ToUrerpool-Jao.— Btilp  Pendrai;on  Canle,  10. 

To  Japan— Jan.  S3— Sleaiorr  City  ut  Klo  de  Jauelro.  l,7jj. 

OottoB  f reigttts  the  pan  week  bare  l>eea  aa  follow 


Mmtttr. 

Man. 

Tmm. 

Wtdntt. 

Thun. 

yr. 

Ufsrpn1.as>al.<. 

^u 

*n 

*M 

*Si 

H* 

Ha 

Do      A 

>••« 

-•-. 

•  ••• 

•••• 

■aifia. jt. 

901 

801 

801 

301 

301 

801 

He  ...,..~....«. 

..*. 

.m— 

■  -•• 

BMMea.. ...... ..4. 

Ml 

sot 

801 

SOI 

801 

301 

De     — ^...A 

.. 

,^ 

>•«• 

.... 

mtm^n  ...^..4. 

SOI 

SM 

801 

801 

301 

301 

Da       .......A 

•  >•• 

■  •a« 

■  ■•• 

..•• 

.-•• 

■  •■■• 

4— <ar<lam  a. 

SOI 

SOI 

SOI 

801 

301 

801 

■s*al.  ▼.  Hafflb..^ 

'«.»'»a4 

^M 

''m 

^*J 

'« 

'm 

D*     T.  HaU...tf. 

'■• 

*ia 

*l« 

>ia 

»1. 

»i« 

S»l 

SSI 

351 

351 

831 

S5I 

CMMIa A 

•la 

•m 

»>• 

*tt 

*ia 

»1« 

AsSvsffp. ....... .A 

•'iir»a. 

•m 

••4 

•m 

•44 

••4 

MaM^.AatWp.A 

»« 

»« 

"M 

"«4 

»ei 

»>.4 

1  OSBla  BM  per  1( 

Wlba. 

{^▼■•root,.— Byoable  from  Lirerpool  we  bar^j  the  followipg 
■tstsoMat  of  the  week's  sales,  stocks,  fto..  at  that  port. 


MMaftbawaak.... 
Of  wklohoiportam  took... 
Of  whiofe  apaaalstan  took. . 


JJH.  8.     /on    15     Jan.  82     Jan.  80 


AsMMt^port, 

TMal  aloek— Satlaaiod 
Of  wklek  Aaartaaa-a.. 

TMal  lapoft  of  iko  weak. 
Of — ^- 


*«?a 


58,000 
POO 
300 

51,000 

5.000 

73,000 

1/171.000 

010,000 

140,000 

13f,000 

S7I4.000 

378.000 


65,000 

eoo 

5,100 

6».000 

6,000 

84,000 

1,147.000 

U»7,000 

170,000 

157,000 

331,000 


820.0001    320.000 


64,000 

1,700 

7,400 

59,000 

3,000 

61,000 

1,2."  0,000 

1,01) ',000 

IJO.OOO 

1>9,000 

29 ',000 

290,000 


Tlw  tone  of  th*  Urerpool  market  for  apoU  and  futures  eac  h 
4aj  af  the  week  aading  Jan.  2>  sad  the  daily 


of  spot  ootton,  hare  been  as  follows. 


'  closing  prlci  8 


4^0*> 


Market,  i 

1:46  r.  u.\ 

MULUpl'da. 


Salea 

Bpee.Aezp. 


rtihtrtt. 

Market.   { 

1:45  r.  M.\ 

Market,  { 
4  r.  M.    ( 


SalMrrfay 


Qoiet. 


Qnlat. 


Umnimy. 

~ralr~" 

basliuHiB 

dtiinc. 


10,000 
500 


Qnlat  at 
panuilr 
I.«4de<i. 

Rujr. 


Aiaadap. 


In  bur«r«' 
f«T«>r. 


8,000 
500 


Steadr  ai 
partlallT 
141  edr. 


Steadr. 


Wt*Uv. 


fair 
demand. 


10,000 
500 


Hteadr   al 
1.01  ad. 
vaaoo. 


Btead/. 


n«»WS'p.l  JVwtap. 


'"fi.°o7."'  «"'"• 


14,000 
1.000 


Kaar  at 
):.e4  de- 
cline. 


Quiet   but 
•toady. 


8»>«. 

10,000 
1. 000 


Qnletat 

1.04  de- 

ollna. 

Barelr 
•teedy. 


ThepHoes  of  futures  at  LiTerpool  for  each  day  are  given 
below.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Jan.  33  to 
Jan.  29. 


January.. 
Jan.-Kel> . 
Keb.-Bfarah. 


Meb-'AprU.. 
AprU-May .. 
May-June . 
June-July.. 
July. -Aug.. 
AuK.-Sept.. 
8opt.-Oet... 
Oot-NoT... 
No  v.- Deo... 


Satar. 


13>«     1 
P.ILP.M 


d 
3  60 
3  60 
3  60 
8  60 
3  60 


d. 
3  60 
3  59 
3  59 
3  69 
3  60 


Moa. 


1:45     4 
P.M.  P.M. 


3  61  3  60 
3  61  3  CO 
3  6213  61 
3  6013  59 
3  5313  53 


d 

3  60 
3  59 
3  59 
3  59 
3  60 
3  60 
3  60 
3  01 
3  50 
3  52 


d. 
3  58 
3  58 
3  58 
3  58 
3  53 
3  59 
3  59 
3  59 
3  58 
3  51 


Toe*. 


1:45  4 
P.M.  P.M. 


d.   d. 
3  .%8  3  60 
3  5S  3  5M 


3  58 
3  58 
3  59 


3  59 
8  58 
8  60 


3  59  3  60 
3  60  3  61 
3  60  3  61 
8  59  3  60 
3  52  3  53 


We«. 


1:45     4 
P.M.jp.M. 

IT'IT 

3  60  3  60 
3  59:3  60 
3  59  3  60 
3  60  3  60 
3  6jl3  6ll 
3  61  3  01 
3  61  3  62 
3  62  3  63 
3  603  61 
3  53:3  55 


Ttanra. 


1:45     4 
P.M.  P.M. 


d. 

3  59 
3  59 
3  59 
3  59 
3  60 
3  00 
361 
3  61 
3  60 
3  53 


d 

3  59 
3  59 
8  59 
3  59 
3  60 
3  61 
361 
362 
3  60 
3  54 


FrI. 


1:45     4 
P.M.  P.M 


d. 

3  57 
3  57 
3  57 
3  68 
3  50 
3  59 
3  60 
3  60 
3  59 
3  52 


d. 

3  58 
3  58 
3  58 
3  58 
3  50 
3  59 
3  60 
3  00 
3  59 
3  52 


BREADSTUFF  S. 

Frijat,  January  39,  1897. 

There  bas  been  a  very  tame  and  uaintereatiof;  market  for 
wheat  flour  during  the  week  under  review.  The  volume  of 
business  transacted  has  been  gmal',  as  buyers  have  been  indif- 
ferent in  their  operations  and  have  taken  only  such  supolies 
Bs  have  been  needed  for  itnoaediate  consumptioD.  Prices 
have  ruled  eacy,  and  for  sprioK- wheat  gradea  tbey  have  de- 
clined. Rye  flour  has  bad  a  slow  sale,  bat  no  changes  have 
occurred  in  quoted  values.  Tne  demand  for  buckwheat  flour 
has  been  flit  and  values  have  continued  to  drop.  Corn  meal 
bas  sold  slowly,  but  prices  have  held  about  steady,  Tj-day 
the  market  for  wheat  flour  was  quiet  and  unchanged. 

There  has  been  very  little  spirit  to  the  specdUtive  dealings 
in  the  market  for  wheat  future-s,  and  prices  have  declined. 
Saturday  there  was  a  fractional  gain  in  values  in  respoasa  to 
steadier  advices  from  Liverpool.  Monday,  however,  the 
market  turned  weaker,  prices  losing;  J^S^^c.  per  bushel,  and 
on  Tuesday,  Wednesdiy  and  Thursday  the  weakness  became 
more  pronounced,  the  decline  in  prices  for  the  three  days 
amounting  to  A%iyi%'i.  The  principal  weakening  feature 
was  general  liquidation  by  tired  longs,  prompied  by 
favorable  proepects  for  the  growing  cropi  and  quiet  for- 
eign advices.  To-diy  the  market  was  fairly  aclive. 
During  early  'Ohange  prices  declined  shirply.  Hay  seUiag  at 
79J^c.  under  continued  liquidiing  sales  by  tired  holders. 
Toward  the  close,  ho  Jvever,  there  was  a  sharp  rally  oa  r«- 
ported  large  purchases  by  exporters,  and  on  the  curb  there 
was  a  further  advance  in  piio.s,  .May  selling  up  to  8l>^<!.  In 
the  spot  market  demand  was  quiet  up  to  Thursday,  when  a 
fair  bu  ines:!  was  trinsucted.  To-day  the  market  was  eicep- 
tionally  acive,  the  purchases  by  shipjers  in  this  market 
amouatiog  to  «5  ),000  bushel)  and  at  oucporcs  they  took  430,- 
OJO  bu9heli>.  The  smiles  were  principally  ^^  >.  1  hard  llinitoba 
and  No.  1  Northern  for  deUvery  at  the  opening  of  navigaiioa. 
Prices  were  private.  No.  2  red  winter  was  qaoted  a"  95e. 
f.  o.  b.  aflMt;  No.  1  hard  Djluth  at  93c.  f.  o.  b.  afloat,  and 
No.  1  Northern  at  87c.  f.  o.  b,  afl  >at. 

OAILT  oiAMiHo  PBioaa  or  so.  %  BSD  wnrraa  wasar. 
«a(.        Mon.      Tuet       Wtd      Tkur$ 

January  delivery o.    88%       Si't       8  '8       81%       82'e 

JI»roh(lMllvery o.    S->'8       8914       S'^s       8rt>«       88'8 

M>,v  delivery.. ....... ..e.    SO^       8S%       83'ii       -3''t       81^ 

JulydeUvery o.    83  82'«       80%       80  78's 

There  has  continued  aquiet  muket  for  Iidian  corn  futures, 
and  during  the  lirst  half  ol  the  week  prioes  weasened  in  sympa- 
thy ivith  the  decline  in  wheatMalaee  and  a  free  movement  of 
the  crop.  Subsequently,  however,  the  oootioued  activity  of  the 
export  demand  and  heavy  clearances  from  the  seaOoard  offset 
the  large  crop  movement  and  prices  recovered.  To-day  the 
market  advanced  slightly  00  buying  by  shorts  to  cover  con- 
tracts. In  the  spot  market  shippers  have  cciatioued  active 
buyers  here  and  at  outpjrtx.  their  purchases  for  the  week 
amounting  to  about  Z.UOJ.IMJO  bushels.  To-day  an  advance  in 
prices  checked  the  demand.  The  sales  iaclu  led  No.  2  mixed 
at  a«JfO80c.  dilivered  and  aO^^ia'Jjc.  f.  o.  b.  afloat. 
DAILT  OLOsna  paioas  or  mo.  s  mixbd  ooan. 

Sat       MoH.      Tutt.      Wed.     Thvn       *•«. 

January 0.    28'a       2-)i«       2>*'4       28%       28's       29 

.May  delivery 0     80  29',        2m«        29>a        29%        31'* 

July  delivery c.    31  30'e       80»(i       30%       30'g       SlSs 

Oits  for  future  delivery  have  continued  quiet  and  prices 
gradually  weakened  throughout  the  week  in  sympathy  with 
the  downward  tendency  to  wheat  values.  To-day,  however, 
there  was  a  nlight  recovery  in  prices,  on  a  demand  from  shorts 
to  cover  contracts.  In  the  spot  inarkel  fair  export  sales  were 
made  early  in  the  week  for  through  shipment  from  the  West 
(  as  a  result  of  a  cot  in  rail   freights,   bat  at  the  close  busineoa 


83>« 

83)4 

SI 

78>B 
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was  quiet.     To-day  the  sales  included  No.  2  mixed  at  21  J^ig 
aiJi'c.  in  elevator  and  No.  2  white  at  23i|®24c. 

OAU.T  oi,o8uio  rBioas  of  ho.  2  mxBD  OAXa. 

Sat.       Hon.     lue:      Wed.     Ihurt, 

January  delivery o.    22  22  21S8 

Febraary  delivery 0.    22  22  21^4 

Hay  rtellvery c.    22>«       22%       21% 

JulydeliTtry c.    23>4        22'e       2258 

A  fairly  large  export  business  has  been  transacted  in  bar- 
ley at  34J^c.  down  to  33J^c.,  c.  i.  f.  for  New  Yorli.  Rye  has 
been  quiet.    The  following  are  closing  quotations: 


21 
21 
22 
2^78 


21 
21 

22 
22% 


Fri. 

2m 

2t>a 

2238 

23>« 


•  bbl.  92  009  2  80  I  Patent,  winter 94  75'a  5  00 

'  City  mlUs  extras 4  8f®  4  90 

Bye  flour,  saperfine..    -^  60  •   3  uO 
Buckwheat  flour.....    1  103   1  15 
Corn  meal — 
Western,  Ac _    1  75  »    '  OO 


Flne..^.. 

Bnpemne 2  20S3  00 

«xtra,»o.a 2  70»  3  25 

Bxtra.Ko.  1 3  25»  3  60 

Clears «  3  75»4  25 

BtralKhts 4  20»  4  .^0 

Patent,  spring 440»470i     Brandywlne _ 

t Wkeat  flonr  In  sacks  sells  at  prices  below  tbose  for  barrels 


i  05 


Wheat—  e.  e. 

Spring,  per  bash..  St    9  93 

Bed  winter  No.  S..  93    a  95 

Bed  winter ..  81    «  96 

Hard,  No.  1 91''8«  92 

Oats— HUed,perbQ.  19    3  23 

White 20»9»  30 

Ho.  2  mixed ^  21>«9  22% 

■0.3  white ^  23>««  25 


Corn,  per  bash— 

West'n  mlxed....^ 

No.  2  mixed 

Western  yellow... 

Western  White 

Bye— 

Western,  per  bosh. 

Btate  and  Jersey.. 
Barley— Western.... 

FeedlnK ........ 


e. 

2H  9 
28%3 
2H  ® 
28    9 


40 
40 
3-t 


33%  9 


0 

301a 
30 

am 
3i>a 

47 
47 
48 
35 


.    AaWCULTCTBAL    DEPARTMENT    REPORT    ON    CHOPS     OF    THit 

Year. — The  A«riculiursl  Oeiartment's  report  for  January 
was  issued  on  Jaouiry  26  as  follows  : 

The  estimates  by  States  and  Territoiles  of  area,  product  and  value 
of  the  principal  cereal  orops  of  the  Uolied  Htateit  fur  IS'ie,  made  by 
the  Btatlstlciao  of  the  Uepartineot  uf  AgrleuUure.arn  asfollnw^:  Com 
ares,  81.027.''00  acres:  product.  2.283,>'75,(jOO  buslielr:  value  $191,- 
007,0(0;  yield  per  acre,  28-2  bushels;  farm  nrlue  per  bush»l,  21-5o. 
WlDler-wbent  arfs,  22.7»4.00t>;  product,  267.934,000;  yleul  per  acre, 
118  busheld.  Sprlujf  whcit  area,  lI.S2».00Ci;  product.  1S9.750.OJO 
bnsbels;  yield  per  acre,  1 3-5  bushelf;  total  whr«C  area.  34,619,000; 
vroduct,  427,684,000  bukhels;  value. t310.603.OCO;  }  leld  per  acre.  12-4 
bnshels;  farm  price  per  husbel,  72  6  cents.  Oats  area,  27,566.000; 
product,  707,346.u<i0  butbein;  value,  Ci32.485,0OO;  yield  per  acre. 
2S  7  bushels;  farm  prire  per  buKbel.  187  crnts.    Kye  area,  1.!-3I.OOO; 

groduct.  74.3t9.000bu8helf:  value.  $ ',961,000;  yield  per  acre,  13  3 
usbeir;  fsrm  ptlee  per  hn-hel.  109  cots.  Barley  area.  2.»5 1. 000; 
product.  69,b9^.(■ou  tiushels;  vslue,  »22.«9].0U0;  yield  per  acre, 
23-6  bDsbelr:  r.irm  piice  per  bUfbel,  32  3  oe  t«.  Buckwheat  area, 
755.000;  froduer.  1 4. <  90,000  bunheli';  value,  •5,S22,<K0;  yield  per 
aore,  18*7  bushels;  faim  price  ner  bushel,  .:9-^  cent*.  Potatoes  area. 
2,76^.000;  pioduct.  2.>',2:iA.00(i  busbels;  value,  <73.182,')00;  yield 

Ser  sore.  Ull  liuslielr;  faim  price  per  bushel.  2-<'6  cents.  Hay  area, 
3,2eO,C00;  product.  5».2i;/,0Oi>  toD«;  value,  fts«, 146.000;  yleM  per 
acre,  1'37  tons;  (aim  price,  t6  55  per  loo.  Tobacco  are i.  595.000 
acres;  prodoet.  4o:'i,004.00  >  pounds;  value,  8<4,258,<^00;  yield  per 
aoia,  678  ponnds;  farm  price,  6  cents  per  pound. 

The  Minister  to  Argeniina,  Hon.  William  I.  Buchanan, 
reports  to  the  State  Department  under  dale  of  December  9 : 

"I  have  followed  the  news  from  the  wheat  districts  very  carefully 
for  the  past  three  mouths  and  have  traveled  throuxb  one  of  tbi^  wheat 

Jirovlnces.    These  observations  lead  mii  to  believe  that  the  i|uanilty 
or  export  will  be  between  480.000  and  610,000  tons,  probably  nearer 
the  flrst  than  the  second  Hgure.    Ihe  amoani  exported  doilog  this 
year  has  been  564,359  tons." 
sV  V*r  atker  taklos  asaallT  alvea  bars  see  pace  iMl. 


THE    DRY    GOODS    TRADE. 

Nkw  Yokk,  Friday,  P,  M,,  Jan,  29,  1897. 
The  market  has  ruled  quiet  throughout  the  week  in  all  de- 
partmentf .  There  has  been  a  fair  attendance  of  buyers,  but 
their  aemands  have  been  limited  as  before,  in  the  great  ma- 
jority of  instances  to  small  quantities  for  immediate  delivery. 
The  (jontinued  conservatism  of  buyers  ia  face  of  the  low  level 
of  prices  is  a  disappointing  feature  in  the  situation.  Sellers 
belieTed  that  last  week's  reduciijns  in  bleached  goods  would 
release  a  considerable  demand  for  these  at  least,  but 
although  thtre  has  been  some  increase  in  sales  it  has 
been  of  an  unimportant  character.  Stocks  in  second 
bands  are  reported  light  in  the  aggregate,  but  this 
does  not  dietuib  buyers  in  view  of  the  tact  that  Qrst  hand 
sellers  are  carrying  abundant  supplies  of  most  descriptions  of 
cotton  goods,  ard  there  is  nothing  in  sight  at  the  moment  to 
warrant  expectations  of  any  advance  in  quotations.  Under 
these  cocditiots  ihere  is  an  evident  determination  lo  let  the 
manufacturers  cr  their  axents  l>ear  the  butden  of  carrying 
merchandise  until  it  is  actually  required  for  distribution  to 
retailers  and  others.  The  woolen  goods  division  shows  a 
similar  disposition  oq  the  part  of  the  purchasing  trades,  a 
generally  dull  market  being  reported. 

Woolen  Goods  —The  reorder  demand  for  light-weight 
wcolen  suitings  and  trouserings  has  been  the  best  feature  of 
the  market  during  Ihe  past  week.  The  orders  coming  for- 
naid  are  not  large,  but  tbey  aie  more  numerous  than  usual 
for  the  liite  of  jear,  acd  it  looks  as  thouKh  the  light-weight 
boaicers  viculd  be  irclorKtd  beyond  ordinary  limits.  The 
maiktt  is  flim  cd  mttt  ligbt-wtight  fancies,  but  staple  goods 
are  gicttally  dull  »ilh  pcme  irregularity.  The  heavyweight 
seafon  is  giacually  getiirg  under  way  eofsr  as  Ihe  display  o( 
new  lines  is  (ODcerncd,  but  buyers  are  slow  in  manifesting 
ary  greater  irterf  St  than  before.  The  price  situation  is  still 
iDdtflnite.  OTercoatings  are  selling  moderately  in  heavy- 
weight plain  goods  and  but  indifferently  in  rough  qualities. 
Closkirgs  cotiiinue  inaclive.  Fancy  dresj  gooda  in  low  and 
medium-piioed  lines  are  being  reordered  pretty  generally  in 
amall  quanliliis.  Flannels  and  blanke:8  inactive  and  feature- 
less, 

DoMESTio  Cotton   aoooa— The  exports  of   cotton  goods 
from  this   port  for  the   week    ending   Jan.   25  were   2,122 


packages,  valued  at  1107,840,  their  destination  being  to  th» 
points  specified  in  the  tables  below: 


NewTobkto  jAJTUARr  25. 

1897. 

1896. 

Wteh. 

Since  Jan.  1. 

Week. 

Since  Jan,  1. 

207 
12 

"792 
300 

71 
206 
499 

35 

309 
500 

9,779 
4 

1,435 
973 

1,413 
177 
652 

5,712 
268 

21,222 
3,050 

80 
153 
3,370 
325 
600 
464 
211 

33 
251 
690 

49 

222 

Other  £iiiroi>6axi...........H 

295 

9,023 
676 
500 

India 

Arabia..... 

Africa 

1,887 

"Vest  Indies.................. 

1,408 

aleil  00. ....... .............. 

184 

790 

3,521 

258 

Total 

2,122 

"iTiii 

6,131 

18,764 

>.bina,  via  Vancouver*... 

1.000 

rotaf. 

24,272 

6.131 

19,764 

From  Ve  w  England  mill  points  dlreot. 

The  demand  for  brown  sheetings  and  drills  his  again 
been  dull  this  week  and  there  are  very  few  instances  of 
sellers  moving  goodj  in  quantity.  The  tone  of  the  market  is 
easy  and  prices  irregular.  Bleached  cottons  h%ve  showa  a 
slight  increase  in  sales  since  last  week's  price  reductions,  but 
there  has  not  been  the  expected  expinsion  in  business  and  the 
market  is  still  irregular.  Business  of  fair  extent  lias  been  done 
in  wide  sheetings  in  some  quarters  at  low  prices.  Cjarsa 
colored  cottons  have  ruled  inactive  and  in  favor  of  buy- 
era  in  all  descriptions.  Cjttoa  tlinnels  and  blankats  dull 
and  featurfllesa.  Kid  finished  cambrics  slow  of  sale  and 
irregularly  in  favor  of  buyers.  Wnite  goods  sell  more  readily 
on  re-order  demand.  Fancy  calicoes  have  been  in  steady ' 
rpquest  for  moderate  qamtities.  as  have  fine  printed  special- 
ties. Regular  prints  are  dull  and  ease  to  bay.  Scaole  ging- 
hams slow  and  featureless.  Dress  styles  dull.  Print  cloths 
have  ruled  tirm  all  week  in  face  of  a  limited  deoaind.  Extras 
quoted  at  2>{c,  No  decision  has  yet  been  arrived  at  on  the 
projected  short-time  movement. 

Tne  value  of  the  New  York  exixirts  for  the  year  to  date  has 
been  $930,2M)  in  1897  against  $872,701  in  1890. 

1887  1896.  1895. 

Sioekof  Print  aioUu—        Jan.23  /an.  35.  Jan. 20. 

At  Providence,  64  sqaares.    431,000  170,000  70,000 

AtPall  River,  64  squares..    702,000  346.000  11,000 

AtFaUBIver,odd  sizes....    746,000  29^,000  90,000 


1894. 
Jan,  27- 
162,000 
224,000 

54,000 


Total  stoflktpleoaa). 1,840,000       803,100       171,000     440.000 

Foreign  Dbt  Goods  —There  has  bean  a  fair  amount  of 
general  business  in  spring  lines  of  dresj  giols,  silkj,  ribbons 
and  fancy  goods,  bu',  it  his  been  sscured  throuji  small  or- 
ders, buyers  purchasing  conservatively.  Ttia  foreign  goods 
market  is  generally  steady. 

(inportaUona  and  Warehoase  Wlttsdrawala  of  Drr  Gooda^ 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  January  28, 1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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tT/lTg  AHP  City  p£fA1>TM£WT. 

TERMS   or   lUBtCRIPTION. 
Thi  IxviBTOBs'  SCPPLKMBHT    will    be    furnwhed 
mtJKmt  txira  dutr^$  to  erery  annuftl  rabacriber  of  the 

OOMXBBCLIL  AWD  FiNAVOIAL  GHBOHIOLE. 

Ih«  Statu  akb  City  Sipplbhkht  will  also  be  fur- 
^^•d  »Ukomt  «xtra  charge  to  every  lubMriber  of  the 
OBioinoLB. 

Thi  Stbbkt  Railwat  Scpplkmknt  will  likewise 
to  tarnjihed  wilhout  extra  charge  to  every  subacriber 
ol  the  Chboviou. 

Thb  Qcotatiok  ScppLBitBST,  iuaed  monthly,  will 
klao  be  fnmiihed  wilhout  extra  charge  to  every  Bub- 
•oriber  of  the  Ghroitiolb. 

TERMS  for  the  Chrokiolb  with  the  four  Supple- 
■enu  Above  oAined  are  Ten  Dollars  within  the  United 
StAtM  and  Twelve  DoUara  i  i  Europe,  which  in  both 
I  tndadei  poatage. 

Tenu  ef  Advertlalar— <  Per  iacb  wpaee.) 

I* aSftOlTBr      Montlu    (13  time*).. $25  00 

MoBtk  (iUiDM)..   1100    Six     onths        (Setlmea)..   43  00 

(•■Ita        (SttmM)..  ISOOl  TwelTeMoDlha(»2  times)..    58  00 

faroaa  moatb  aad  aovard  kra  for  stentUnic  oards. 


Urn 
(Xtei 


The  pwToeeortklaMate  and  Clljr  Department 

bto  firnteh  our  ■abacriben  with  a  weekly  addition  to  and 
ecatinttttion  of  the  Statb  and  Orrr  Scfplbmbht.  In  other 
word*,  with  the  new  facu  we  ohall  pve,  tbe  ampliflcationB 
■ad  ewTeeBoaa  we  ahall  publish,  and  the  municipal  laws  we 
riiall  aDalyae  in  the  "  State  and  City  DepartmeDt,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
0KATX  AXD  Crrr  Supplexkiit  to  aa  near  the  current  date  as 
Hence  every  Subacriber  will  at  all  times  possess  a 
and  freah  cyclopssdia  of  information  reepecting 
Monicipal  Debts. 


atf  Propasala  and  Necotlatlona.— We  have  re 

through  the  week  the   following   notices   of   bonds 

tly  negotiated  and  bonds  offered  and  to  be  offered  for 


Aagaata,  Ga.— Bonds  Propoied.  -It  ir.  reported  that  refuod- 
lag  bonda  of  this  city  to  tbe  amount  of  $62,000  will  shortly  be 
iaaned. 

BaraeiTllle,  O.—Bond  Sale.— It  ia  report4>d  that  $13,936  of 
bonds  of  this  place  hsve  been  sold  at  107-917.  Tbe  securities 
bear  IntMvst  at  tbe  rate  of  6  per  ornt  aod  mature  in  from  1 
to  16  years  from  date  of  i^aue. 

Bradford,  Pa.— Bond  Offering.— PropoeAU  will  be  received 
antU  S  o'clock  p.  m.  March  1,  1197,  by  0<K}rge  C  Fagnau, 
Mayor,  for  the  purclisae  of  $22,500  of  4  per  cent  bonds  of  tbe 
eity  of  Bradford.  Int*refton  tbe  secuiiiies  will  be  payable 
■aBU.anDually  and  $?,MM  of  the  ptiaoipal  will  mature  in 
MOT,  $10,000  in  1917  sod  the  remaining  $10,000  in  1937.  A 
•artUWd  cbf ck  for  tbe  sum  of  $S00  must  arcompHuy  each  bid. 

3kt  c0eial  NoMee  of  thU  bond  offering  will  be  found  else- 
mktrt  in  tki§  Department. 

BaValo.  N.  T.  -Bond  Offering  — Propoaals  will  be  received 
mtil  12  oVl'Kk  noon  February  5,  1897,  by  City  Comptroller 
■raatus  A.  KnlKbt  for  the  purobaae  of  $500,000  of  reKistered 
flooaolldatcd  loan  l-oods,  to  be  dated  January  1, 1897,  and  ma- 
tare  at  the  rate  of  $86,000  yearly,  beginning  January  1,  1898. 

The  Cofoptroller  will  also  receive  bids  on  the  same  date 
and  at  the  same  lime  for  tbe  purobaae  of  $65,000  of  registered 
Bark  loan  boeda.  to  be  dated  January  1,  1897,  and  maturo  at 
ike  rata  of  f>.7S0  each  year,  commencing  January  1,  1898. 
Both  loaoa  will  bear  inUreat  at  tbe  rate  of  3^  per  cent,  pay- 
*"         '  "        ••    -    •  •         -  -         ._  jmj  j^iy  ^^ 

ilUtin  National 
I  ready  for  delivery 
or  before  February  10,   1807.     Etch  proposal   must  be 
ipaaiad  by  a  oertiBcd  cheok  for  two  per  cent  of  tbe 
at  Md  for.  '^ 

I  beaded  debt  of  tbe  City  of  Buffalo  on  the  Brst  day  of 
4ai>aary.  IW7,  leaa  the  amount  held  in  sioking  funds,  was 
9U,12S,80a  18.  The  aaaaaaed  valuation  of  the  tax«ble  real 
aMate  of  tbe  city  by  tbe  rolls  of  the  year  1896  is  $235,4S5,795. 

GaadM.  I».  l.—Bond  BaUu-U  ia  reported  that  $75,000  of 

r*  boada  aad  $SS,000  of  refunding  bonds  have  been  sold  to 
C.  Jooea  ft  Oo.  of  New  York  at  10-.2.    Theae  securities  all 
'  latarcat  at  the  rate  of  4  per  cent.    The  park  bonds  ma- 
la M  years  and  tbe  refnodiag  bonds  in  dO  years  from 
lof ' 


iMian  waaa  wui  Dear  inureat  at  the  rate  or  »>{  p< 
•Ha  aami-anDually  oo  tbe  flrat  daya  of  Jantiary 
Ito  oOoa  of  the  Comptroller,  or  at  the  QalU 
Baak,  New  York  City.    The  booda  will  be  leadj 


Oatervtlle,  HIeh.— Bonds  lX^eaf«d.  — Town  Clerk  E.  L. 
Clapp  reports  to  tbe  CHROSlCLa  ibat  the  people  of  Centervilla 
have  voted  against  the  propoaition  to  issue  bonds  for  the  pur- 
chare  of  water  worka 

Cbarleatea.  8.  Q,.—Bond»  Authorlzeit.  J.  O.  LAa,  City 
Treasurer,  reporu  to  the  Chro.siclk  tliat  the  city  of  Charles- 
ton has  been  authorized  to  itsue  bund*  to  refund  6  per  cent 
bonds  of  1898.  The  new  aeouritiea  will  bear  incereat  at  a 
rate  not  exceeding  6  per  cent. 

ChelmHfurd,  Maae.— .Vof«  Isbuc—E.  W.  Sveetser,  Treasur- 
er, repons  to  tbe  Cbroniclk  that  tbe  tovn  has  authorized 
the  irsuance  of  notes  for  $13,000  to  pay  the  ooat  o(  an  addi- 
tion to  the  school-house.  The  loan  will  probably  be  plao>?d  in 
Boston  at  4  per  cent  interest.  The  notes  will  be  payable  in 
ten  years  from  date  of  issue  at  the  rate  of  $t,300  each  year. 

Cinclnxa  i,  Ohio —Bond  .Safe.— Oo  January  38,  1897, 
boniln  uf  thiM  city  i  >  tbe  amount  of  $13,272  60  were  awarded 
to  Mesjirs.  Irwin,  Ellis  &  Killinaa  of  Cincinnati.  Below  we 
give  a  li-t  of  the  bids  received  for  the  loan  : 

trwio,  Ellis  A  Ballman lOSlS 

WeMern  tiniipaa  Bauk 104*05 

W.  B.  iluiioD  A  ''u „...10«-90 

Qeorne  Eiictia  A  Co 10«-00 

8.  Kulindi  Soon _ 101-89 

Rudolpb  KleyboltsAOo 104-87 

(ieniMU  NHtlonal  Baok.. .............. ....•••... ••  ...........104*75 

BeiiMoDK^x"!  ^  Hay^r. ....... ..........  ....••.....•  ................104*72 

H   K.  Wiockley  4  Co 104  30 

AUa*  Niilional  Btnk 104-^0 

CtilMD*'  NalloDxl  Baok _ I •3-04 

(^llzeok' BanlE  of  Uarrison 103*00 

8.  A.  Kean 101*50 

The  securities  will  be  dated  Vfc.  30,  1898,  and  will  mature 
one-tenth  yearly  from  Deo.  20,  1897.  lntere.st  at  t'le  rate  of  5 
per  cent  will  be  payable  semi-anauallv  at  the  offioa  of  the 
City  Treasurer.  The  proceeds  of  this  sule  will  ha  applied  to 
the  imorovement  of  Delta  Avenue. 

Cleveland,  Ohio.— Bond  Sate —Proposals  will  be  received 
B»  the  ofHc-  of  ihe  City  Auditor,  Cleveland,  Oliio,  until  13 
o'clock  M.,  F.>b.  21,  1897,  for  the  purchase  of  ${50,000  4  per 
rent  city  of  Cleveland  park  coupon  b  inis,  maturiUK  April  1st, 
1927.  The  secariiies  will  draw  interest  from  July  I,  1896, 
payable  eenii-anDually  at  the  American  Exchange  National 
Baok.  New  York  City,  where  the  principal  also  will  be  paya- 
ble. Eich  hid  must  be  accompanied  by  a  certiBed  check  for 
5  per  cent  of  the  amount  bid  for.  Tbe  denomination  of  the 
bonds  is  |l,UO0. 

roranpolia.  Pa.— Bonds  Unsold.— W.  J.  Neison,  Chairman 
of  the  Finance  Committee,  reports  to  the  CHBONlCLa  that  tbe 
$22,000  of  water  bonds  offered  by  the  borough  on  January  25, 
1897,  have  failed  to  sell,  and  that  they  are  now  open  to 
private  contract.  The  securities  will  be  dited  Dt'C-mber  1, 
1896,  and  will  m^iture  in  thirty  years,  redeemable  at  the 
option  of  the  borouijh  after  five  years  from  date.  Interest 
Ht  the  rate  of  iM  per  cni;  will  be  payable  semi-annually. 
The  bonds  will  be  of  the  denomination  of  $500. 

Elalnor,  C«l.— Bond  Electiin.—k.  proposition  to  issue  $31,- 
000  of  water- works  bonds  will  be  submitted  to  a  vote  of  the 
ciiisens  of  Elsinor  on  Fah.  4,  1897.  The  bond.^.  if  authorized, 
will  be  setial  bonds  of  the  denomination  of  $500  aod  dated 
July  1,  1897.  Interest  at  the  rate  of  6  per  cent  will  be  pay- 
alile  semi-annuilly  on  the  first  daya  of  Jinuary  and  July  at 
ihe  office  of  the  City  Treasurer,  and  the  principal  will  mature 
at  the  rate  of  $500  yearly.  Principal  and  ioterf  st  will  be  pay  - 
able  in  gold.  A  special  asseasment  will  be  levied  each  year 
for  the  payment  of  the  securities. 

Par  Kockaway,  N.  Y.— Bond  Safe.— The  $8.5.000  of  street 
improvemtnt  bonds  offered  by  tnis  village  on  January  25, 
18OT,  have  been  awarded  to  Bertron  &  Storrs,  of  New  York, 
St  111  25.  A  list  of  the  bidders  is  as  follows:  Bertron  &  Storrs, 

D.  A.  Moran  &  Co.,  C.  H.  White  &  Co.,  VV.  Stanton  &  Co., 

E.  C.  Statiwood  &  Co.,   Leland,  Towle  &  Co.,   New  York 
Mortgage  &  Trust  Co. 

The  bonds  will  be  of  the  denomination  of  $1,000  and  datel 
January  1,  1897.  Interest  at  the  rate  of  5  per  cent  will  be 
payable  serai-annually,  and  the  principtl  will  mature  at  the 
rate  of  $1,000  yearly  on  January  25  for  twentv-four  years 
from  date  of  issue  and  $61,000  on  January  25,  1033. 

Flashing,  N.  I.—Bond  Safe.— On  January  26,  1897,  street 
improvement  bonds  of  this  village  to  the  amount  of  $130,000 
were  awarded  to  the   New  York  Secuii'y  &  Trust  Company. 

A  list  of  the  bids  received  follows  : 

Premhtm. 

.vew  York  Srourltr  A  Trust  Oo •S^lSJS 

DaDlrl  A.  Morao  A  Co .............................. 

WallrrHtllDtno  A  Co  ...... 

Oleic,  UeDtaoD  A  Prior .• 

I.elaa(l.  Towle  A  Co  

(ieorice  M.  Hatan ••■••....  >.....•.•. ................ 

People's  8av 1 1  «•  Book  (for  $2o.0O0> 31*2  00 

The  securities  will  be  coupon  or  registered  bonda  of  the 
denomination  of  $1,000.  Interest  at  the  rate  of  4  per  cent  will 
be  payable  semlanDually  on  April  1  and  Oatober  1,  an<l  the 
principal  will  mature  at  tbe  rate  of  $4,000  yearly  on  October 
1  fiom  1919  to  1949  inclusive.  Principal  and  iniere«t  will  bo 
payable  in  gold  at  the  Seventh  National  Bink,  New  York  City. 
Kalen,  N.  Y.— Bond  Siife.— On  January  16,1897,  bonds  of 
this  town  to  the  amount  of  $6,000  were  sold  to  Cbas  D.  Ely, 
of  Clyde,  N,  Y^.,  at  106  75.  Other  bids  received  tor  the  loan 
were : 


eoo  ro 

480  00 
240  00 
316  50 
818  09 
150  00 
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Frank  J.  Webl>.  8yraou»e,  N.  Y 10675 

Daiitel  A.  Mor»n  «C!o  10^•00 

Street,  WtIto"  A  Co..  New  York 104-50 

BenwellAEverltt,  Sew  York iOJ-13 

E.  C.  Dfllano,  .Sodu» H  210 

I»«ac  W.  8bf  rl  1  4  Co  .   PooKhkeep-ie.  N.  Y 102-06 

BertroK  ABiorrs.  New  York 101-99 

Walter  SuntoD  A  Co.,  New  York )0l-JH9 

Edwsrd  I'.  JoDM  Co..  New  York 101-916 

Geo.  M  Haho.  New  Yoik 101-78 

W.  N.  Deady,  Lyons,  N.  Y  101-675 

The  B^curitles  will  be  of  the  deDominatioD  of  $500.  Interest 
at  the  rale  of  6  per  cent  will  be  payable  annually  on  April  1, 
at  the  BrigKS  National  Bank,  Clyde,  N.  Y. ,  and  the  principal 
will  mature  at  the  rate  of  $1,000  yearly  on  April  1  from  1899 
to  1904,  inclusiye. 

Glynn  County,  dt.—Bond  Issue  —It  is  reported  that  this 
county  will  istue  bonds  to  the  amount  of  $60,000  for  the  par- 
pose  of  building  a  court  house. 

Hastings,  Neb.— BoTwfg  IVifMrawn.— CSty  Clerk  E.  A. 
Frances  reports  to  the  Chronicle  that  the  $8,000  of  water- 
works extension  bonds  offered  by  the  oity  of  Hiatini^s  on 
January  25,  1897,  will  not  be  issued,  as  the  election  authoriz 
ioe  the  bonds  has  been  declared  illegal.  The  aecuriiies  were 
to  bear  5  per  cent  ioterest  and  mature  in  twenty  years  from 
date  of  issue,  with  option  of  call  after  five  years. 

Helena,  Mont. — Bonds  Proposed.— It  is  reported  that  bonds 
of  this  ciiy  to  the  amouot  of  $1,000,000  for  the  erectioa  of  a 
new  Capitol  are  under  consideration. 

Indlanapollo,  Ind.— Bond  Sale.— Oa  Jan.  25.  1897,  the 
Board  of  School  Commissioners  of  this  city  sold  $l80,0iJ0  of 
(chool  bonda  to  the  Mercbanla'  National  Bank  of  ludianapolis 
at  a  premium  of  514  per  n>'nt.  Tbe  issue  will  b<>  in  the  shape 
of  notes  dat<d  Jan.  31,  1E97.  acd  payable  June  30,  1897.  One 
hundred  at  d  forty  thousiod  dollars  of  this  is-ue  will  t>e  used 
for  current  expenses  and  the  balacce  for  building  purposes. 

Kankaanr,  nis.— Bond  Sale. — School  bonds  of  this  place 
amounting  to  $15,000  have  recentiv  been  sold  to  N.  W.  Harris 
&  Co.  at  ]01'69.  Tbe  securities  bear  interest  at  the  rate  of  5 
per  cent  snd  mature  in  six  and  seven  vears  from  date  of  i^sue. 

KnoxTllIe,  Tena. — Bonds  Authorized.  —  Market  house 
and  tchcol  building   toods  of   Knoxville  to  the  amount  of 


■•■50,000  hive  bsen  authorized.    The  securities  will  soon  be 
advertised  for  sale. 

Lehl^hton,  Pa  —Bond  Election.— I',  is  reported  that  the 
proposition  to  issue  $23,000  of  electric-light  bonds  will  soon 
be  put  to  a  vote  of  the  people  of  this  place. 

Madiaon,  Minn.— Bond  Election. — Court-home  bsads  of 
this  municipality  to  the  amount  of  $25,000  have  been  pro- 
posed, and  an  electiau  will  be  held  tt  determine  the  question 
of  issuing  the  sam'^. 

Middle  Loop  Talley  Irrigation  District,  Sargent,  Neb.— 
Bonds  Unsold. —Charles  Nicolai,  Secretary,  reports  that  five 
bids  were  received  on  January  19.  1897,  when  $100,000  of 
bonds  of  the  above  district  were  offered  for  sale,  but  owing 
to  the  small  amount  bid  for,  all  offers  were  rejected.  The 
securities  will  bear  6  per  cent  interest,  payable  semi-annually 
in  January  and  July,  and  the  principal  will  mature  part 
yearly  from  1908  to  1917,  inclusive.  The  issue  is  for  the  pur- 
chase of  an  irrigation  plant. 

New  York.- Bond  Legislation. — The  bill  introduced  at  the 
instance  of  Comptroller  Roberts  ex'tmptiag  from  taxation 
all  bonds  hereafter  issued  bv  the  State  was  passed  oy  the 
Senate  on  Thursday  after  considerable  debate  by  a  vote  of  28 
toll.  The  bill  now  goes  to  the  Assembly,  If  the  result 
there  is  favorable,  i-,  is  understood  that  the  Comptroller  will 
re-advertise  the  $4,000,000  of  canal  binds  for  which  bids 
were  received  on  Januiry  13,  1897. 

Omaha,  Neb.— Bond  Safe.— The  $316,000  of  renewal  bond» 
of  this  city  which  were  not  awarded  on  January  15,  1897, 
have  been  taken  by  R.  Kleybolte  &  Cx  at  par  and  interest. 
The  securities  will  bear  ioterest  at  the  rate  of  4J^  per  cent 
and  the  principal  will  mature  in  ten  years  from  date  of  isiue. 

Philadelphia,  Pa.— Bond  Sale.-Oa  Jan.  26,  1897.  bids 
amounting  to  ovfr  $11,000,000  were  received  by  tbe  city  of 
Philadelphia  for  $2,100,000  of  the  subway  loan  and  $2,000,000 
of  Delaware  Avenue  bonds.  These  bonds  were  advertised  to 
be  sold  on  Jan.  15,  but  owing  to  a  defect  in  the  ordinance 
authorizing  the  bonds  the  bids  were  not  opened  until  the  date 
mentioned  above.  A  list  of  the  principal  bids  received  fol- 
lows. For  the  subway  loan.  $-3,400,0(10,  Qirard  Fire  &  Marine 
Insurance  Company,  $50,000  of  any  series,  4  per  cent,  103  60. 


NEW    LOANS. 


Town  of  Stamford,  Conn., 
Funding  4'.  Gold  Bonds, 

DIE    l9-i7. 

PropoMj*  will  tw  rsoalTed  bj  the  Selectmen  and 
Tteaeiirer  of  tbe  town  of  Stamford,  Coon  .  until 
■oon.  Monday.  Kebmary  15tb.  Ifl07.  for  tbe  purcbane 
In  whole  or  In  part  of  I'ft.OOO  uf  tbe  bonda  of  the 
town  of  Stamford.  Conn. 

Theae  bonda  will  tie  tnsued  to  retire  an  equal 
amount  of  tbe  fluailng  debt  of  tbe  town,  contracted 
br  expendlturea  for  acbo,,!  housen.  brldnesand  otber 
permanent  lm|>fOTement».  and  are  parable  In  auld 
upon  Febraarr  lat.  Ilhr,  Imereet  parable  In  gold 
Anauat  lat  and  Febmarr  lit  at  oflloe  of  Treasurer. 

Bonda  wlU  tw  dellTerad  on  retnwr  *vtb.  IRU7. 
when  the  price  bid  munt  t>e  paid  to  the  Treaaorer  bt 
tbe  ancceaerul  Mdden. 

Piopoaalaanould  be  Mated  and  addreaaed  to  "The 
Town  Treaaorer.  Btamfon).  Conn„  and  marted 
"PropoMlB  for  Bocda."  and  mnit  be  aoconpsnledbr 
aeertiaed  check  for  iwo  (?)  per  rent  of  ibe  amount 

The  rtffbt  to  rrject  any  or  all  bidi  Is  reaerrrd. 

Sinking  fnnd  provldaa  for  payment  at  matnrltr- 

It  la  prupoaad  to  laetie  oonpon  bonda  of  tbe  denom- 
I  nation  of  tl  /WO.    Bonda  mar  be  registered. 

Tbe  bonda  are  leaned  nnder  Sec.  KO,  Berlaad 
Statatea  of  the  State  of  Cnnne<-tlcut,  ISS<<.  and  by 
authority  of  atown  meeting  held  Jannary  13th.  18B7. 

Wot  further  paitleulara  addreaa 

W.  D.  DASKAM. 
Treasurer,  Town  of  Stamford. 


BOND  CALL. 
City  of  Sioux  City,  Iowa. 

Holders  of  Slooi  City  ImproTcment  Bonda  are 
hereby  reqneeted  to  present  for  payment  at  tbe 
Northwestern  National  Bank.  Hlonz  City.  luwa, 
where  payment  will  be  made  to  holders  (If  sent  tn 
saM  Bank)  In  New  York  or  Chicago  exctaamie,  free 
of  charge,  the  following  described  bonda: 

"A"  IBS  to  i»l.  both  Incluslre. 

These  bonds  are  dated  at  Tarlnna  dates  from  June 
IMh.  IflSO.  to  September  8d.  ISHl.  and  are  optional 
■ve  years  from  data  of  Issoe.  Tliey  baTe  bean  leaned 
by  the  City  of  Slou  City,  Iowa  for  gradinx  Inter, 
sections. 

Interest  win  caaae  rebrnary  l&lh.  1887. 

JOHN  HIITLB. 

City  Treaanrer. 

DEANS    INTEREST    TABLES 

•a  oa.      I>.  B.  KLy.  Laclede  BuUdlog.St.  Ixinla. 


NEW  LOANS. 


i»«,ooo,ooo 

Connmonwealth  of 

MASSACHUSETTS. 

3Hf  WATER   LOAN. 

Seftled  pmptmalfl  for  the  purchase  of  bonds  of  the 
"MetropiilUaii  Water  I^>an*'  for  8ljt  Mlllloa  Dollar* 
(9C.<n>o.(nX))  will  be  rpoetr«d  at  tbls  oOoe  antil  12 
o'clock,  noon,  on  Monday,  Feb.  8, 1897,  at  which  Ume 
their  will  b»  pabltcly  npeoed  and  read. 

Thit  loan  will  be  Ifisued  In  oueod  bonds  uf  tl,00() 
each,  dated  Jnljr  1.  Ifl»6.  payable  July  1,  193*.  with 
Interest  at  the  rate  nf  three  and  one  half  (35^i  per 
cent  per  annnm.  from  Jan.  1.  1807.  payable  seml- 
annuaily  uo  i  be  flrsi  days  of  January  and  July  In 
each  yf  ar.  and  mar  tn?  dellrered  as  coupon  or  resl»- 
terod  bonds  at  the  "pi ton  of  tbe  pttKhaaer. 

Principal  and  liilert-nt  wUl  be  paid  In  gold  coin  of 
tbe  L'nited  Sta'.<>sor  Amer*oa.  or  Ita  eqalvalent,  at 
tae  office  of  the  Treasurer  of  the  Commonwealth  In 
Boston. 

Tbe  "Metroixilltan  Water  I^an"  Is  aatborlxed 
by  Chapter  48Hu(  the  AoUof  180S. 

Tbe  rlirht  Is  r^senred  to  reject  any  or  aJt  bids. 

All  bids  must  be  accompanied  by  certified  checks 
for  2  per  eent  of  the  amoanta  bid  for. 

E.  F.  SHAW. 
Trpasurerand  Receiter-General. 


Tacoma,    Washington, 

WARRANTS. 

Concerted  action  U  necessary  to  uphold  the  ralld- 
itr  of  these  securities.    Address 

8KY.MOCK  BROS.  A  CO.,  Bankers, 
M  Wall  Street.  New  York, 
or 

UNION  SAVINGS  BANK  k  TRD8TCO.. 
Tacoma,  Washington. 


Chicago  Drainage 4)^ 

Dps  ,>loinps.  In.  (Hchaol) 4Ua 

.Ylnskrgon.    I>llch  5a 

tteath  Uaiaha,  Nebraakk 7a 

Aahlaod.   Wl*    (Golil). Ss 

Weat  Chicago  Ml.  RR.  (TanacI) Oa 

Flrat  Mortgage. 

FOR  MAI.B   BY 

MASON.  LEWIS  A.  CO., 

BAMKKRf), 

SI  Mtata  Mt..  171  La  Salle  St.. 

BUMTON,  VHIOAGU. 


NEW  LOANS. 


s8H2!^,SOO 

City  of  Bradford,  Pa., 

4  Per  Cent  Bonds. 

Scaled  proposals  will  be  reoelyed  br  tbe  under- 
signed at  the  ofllce  of  tbe  Harur  of  tbe  CItr  of  Brad- 
ford, Rosenberg  A  MIcbael  Block,  np  to  6  o'clock 
I'.  M..  March  I,  1807.  for  sale  of  Twentr-two  Tbon 
sand  rive  Hundred  itSt.MO)  Dollars  of  the  City 
Bonds  of  I  be  City  of  Bradford.  Pa.,  anthortied  to  !>• 
Issued  by  ordlnsnce  fto.  6S4  of  said  city,  and  Its 
amendments. 

Tbe  Bonds  are  $Z.SO'<  for  ten  yeiirs,tl0.000  for 
twenty  years.  110.000  for  thirty  years,  t%.  Interest 
payable  semi  annually. 

Kacb  bid  must  t>e  accompanied  by  a  certtfled  check 
In  the  sum  of  $sou.  to  be  forfeited  by  the  snccessfu 
bidder  In  case  he  fall  to  pay  over  the  amount  of  his 
bid  uimn  notice  awarding  sale  of  said  Bonds  to  blm 
The  right  to  reject  any  and  all  bids  Is  hereby  re 
serred. 

QEO.  C.  FAONAN,  Mayor. 
A.  D.  BIiOAN,  City  Controller. 


#100,000 

Oily  of  Montgomery,  Ala., 

30-Year  6i  Paving  Bonds. 

Sealed  bids  will  t»e  reoeiyed  until  February  Iftth, 
18U7, 12  M.,  for  the  purabase  of  One  Hunilred  and 
Fifty  1  bousand  Dollars.  City  of  Montgomery.  AJa^ 
Kt^year  05  Bonds,  denomination  One  Thousand  Dol- 
lars each.  The  interest  is  payable  semi-annually. 
May  and  ^orember.  at  Tbe  American  Exchange 
National  Bank  of  New  York.  Coupons  recelTable  for 
taxes  and  licenses.  Tbe  dty  reserves  tberlght  to  re- 
ject any  and  all  bios. 

B.  H.  80MMBRTII.L>,  Treasnrar. 


$100,000 
Lackawanna    Co.,    Pa., 

4%  Tax  Free  Bonds. 

Dated  Dec.  1,  lN9a.         Due  Dec.  1,  190S. 

C^ty  of  Scranton  Is  the  County  Seat. 
PRICE  ON  APPLICATION. 

EDWD.  C.JONES  CO., 

881  CHESTNUT  8TKKBT,  HO  BKOADWAT, 

PniUADBLPUIA.  NKW  YORK. 
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ftmm  ft  Co.,  no.ooo  mHm  H,  *  p^rcmi.  1(M  «i:  |i0.ooo 
HtlM  J.  4  DOT  n-DI.  IM'M:  |IO.Onu  arrtc*  J.  4  per  oror.  10303; 
tWLMOvrV*  K.4  prrerni.  IOT-37:  tlO.OOn  trrlea  L  4  p«re«n>, 
U»^:  110,0(0  arrira  M.  4  prr  omI.  10307:  tlU.Omi  aerie*  N. 
4  ftr  er«t.  lOa-M.  tli^.OOO  wrlM  O,  4  per  oeac.  100-04. 

Ifbrtbera  Sarinc  Kued.  «40.000  <*»•  ■  O.  4  oer  oeni.  107  40. 

Mrrehaau'  and  Srieeoxci'  AMOciMior,  flS.OTO  terie*  O,  4 
rer  eml.  108. 

JuBM  W.  Wai^t.  »4.000  wrie<  O.  4  mt  oeat,  104. 

T.  a  TteMMlo*.  ta.VW  eerie*  H  aad  I,  4  tier  o«nr.  irs-lS.  or 
mM»  wtte*  J.  K  rod  h,  4  per  ceo'.  108-9S.  orfO.VX)  M-rie* 
BTHudO.  4|wrrro',  Hnf  30. 

Baarr.  Fr««d  &  Co  .  tlS.OOO  •erie*  O.  4  per  cent.  10J-)>6. 

ntfelilT  le»ur*iioe  &  Tru«t  CompaoT.  *33O,0OJ  aerira  U.  »}{ 
perofnt,  p«r  1(0. 

Cbark*  E.  liAibrr.  $)0,00J  w lid  N.  3!^  per  of  s*.  par  103. 

Drexel  A  Co.  aod  llarvty  Fiik  ft  Son*.  Ibe  entue  i*Kue,  3' j 
perflMt,  104  S7M. 

Browa  Brotbera  tt  Co.  and  Vermilye  ft  Co.,  1300,000  aeiiea 
H,  tW  per  oeol.  107  e&O :  fSlO.OOO  wriea  I,  8U.  108230; 
mmjSh  M-rita  J.  a^,  lOeOtO:  tSOO.OOO  s^rie*  K.  8>,'.  100; 
•MletO  teriea  L.  8  W.  lOO-OM  :  taOO.OOO  aeri*a  M,  3^.  iu9  7-.!0; 
iMO.0CO  aeiie*  N.  8U.  IIO-OSO  ;  |900,000  aeries  O.  3i|.  110-410. 

Weetem  Sarirg  I-'and,  $100,000  aeriea  H,  8^  per  c«'nt, 
lOl'TO  ;  flOO.OOO  terita  I,  3i^,  1  Jl  85  ;  $100,000  Msrirs  J,  ^^, 
101  •94. 

II.  A.  Branlinan,  $700  lertea  O,  m  par  oeor.  lO-j-60. 

F<r  thf  DtUware  .Vrrnue  Kan.  t-.OOO.OOO,  Rkxvd  Brothers 
A  Co  bid  for  I  lie  entire  loin,  all  or  none,  at  3}{  pi>r  cent,  at 
preatinm*  KraduaUd  rrom  101  760  to  103O00. 

Dresel  ft  Co.  bid  for  tbe  aame,  all  rt  none,  at  8'^  per  cent, 
acd  104-87yS,  tbe  Mtroe  Agurea  a«  for  tbe  subiray  loin. 

Frederick  Taylor  ft  Co.  of  Ne>r  York  bid  for  $.'>00,OCO  out  of 
any  eerie*  of  8>^  per  ornt  at  premiunu  ranKinf{  from  in  300 
to  lOS  170,  accord  ion  to  the  aeriea  from  «  hfcb  tbe  award  ia 
made. 

Tbe  Fldelit.T  Company  bid  for  tlOO.OOO,  series  A,  3^,  at  100 
aod  intereai;  $100,000,  series  B,  8^,  at  100  and  interest,  and 
180.000.  arriM  C,  8^,  at  100  and  intereat, 

1%«  Nonbem  SaTioga  Food  bi4  for  $30,000,  series  A,  8>^ 
per  cent,  ac  lOO, 

ScTfrail  oiber  bfd4  were  receivfd  for  small  lots.    Tbe  bonds 
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were  awarded   to   Drexel   &  Co.  and  IlarTey  Fisk  ft  Sons  on 
th»ir  j)iCit  bilof  10l3;tf»r<r3^  percent  b^nds. 

A  fu'tlier  description  nf  theat  tx>nd*  will  be  found  in  the 
Chbomclk  of  January  9,  l!i97. 

Poeahootaa,  T«.— Bond  Offering.— U  is  reported  that 
James  A.  BrovnioK,  Miyor,  will  rtceiTj  prososals  for  tlie 
purobaae  of  bonda  of  tbia  plao  j  to  the  am  >uat  of  $S,00i). 

ReasMUer  Connty,  N.  T.— fiomf  .Ycirjt.— The  $84,000  of  4 
per  one  tefundirK  coupon  bonds  lo  be  i«8ued  by  Rensselaer 
oouaty  will  be  dated  February  1, 1S07;  ioteresl  will  be  payable 
semi-annually,  and  the  principal  will  mature  in  nineteen 
yean  from  date  of  issue,  at  the  rate  of  $:2,000  each  year.  The 
deronaioation  of  the  seouritiea  will  be  $1,000,  The  total 
bonded  debt  of  tbe  county.  ezcludinK  thii«  issue,  is  $650,000; 
the  asix-siipd  valuation  (or  1896  is  $7^,013,377,  and  the  popula- 
tion in  1890  was  134  SU. 

Rye  and  Harrison  Joint  U«i»n  Free  'c'i'iol  Dlstrlc',  N. 
l.—Bond  Sale.— O  J  Januiry  10,  1897,  Whaon  &  Schlesinger 
of  New  York  wer»  awarded  $5..'>i)0  of  4  per  cent  9  19  ye»r 
hondit  of  tbii  district  fur  SSi^iSi  03.  Tbree  bids  were  receivdd 
fur  the  loan. 

8t  Albans,  ?t.  — Son-i  Sale.— On  Jan.  27,  1397,  $38,000  of 
refundinK  coup:)n  boada  of  this  villai;')  were  awarded  to  the 
PeopK's  Trust  Co.,  of  St.  Aloans,  at  a  premium  of  $1,083  48. 
Nina  bids  were  recfived.  The  securities  will  ba  dated  Feb.  1, 
1897  ;  interest  at  the  rate  of  4  per  cent  will  be  payable  s»mi- 
annublly,  and  the  principal  will  miiure  ac  the  rate  of  $5,000 
annually.     The  deootnination  of  the  bonda  will  be  $1,000. 

WiKODSln.— Bond  Le^ia/afton.— It  is  reported  that  the 
LeRislature  of  this  State  will  shortly  pass  an  act  legalizing 
the  ircorporation  of  villages  which  were  organized  under  a 
law  that  was  declared  unconstitutional  by  the  Sipreme  Court 
about  a  year  ago.  Several  of  tbeee  villages  have  issued  bonds 
and  tbe  purpose  of  tbe  proposed  ao^  it  is  declared,  is  to  make 
these  obligations  valid. 

WilmlnKton,  Del.— Bond  Sale  —The  $176,000  of  4  per  cent 
refunding  bonds  cfferetl  by  this  city  on  Jan.  26.  1897,  have 
been  awarded  to  the  E)quitable  Guarantee  &  Trust  Company  of 
Wilmington  at  a  premium  of  $8,625.  0:her  bids  received  for 
the  loan  were  ss  follows. 
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SALE  OF 

BALTIMORE   CITY 

3X  Per  Cent  Funding  1936  Loan. 


win  hm  rae«tT«d  ontll  noon,  Mondaj 
r  1.  fW.  U  Ihn  Major-*  nso*.  for  tba  pnr- 
I,  la  *hol«  or  swtn.  o(  •L4M.*ao  of  ttao  itock  of 
tkaOty  of  aaluaMro.  baanac  tataraat  at  tho  rat*  of 
SM  Wasalaa  par  aasaa,  parable  wnl-annoaUr  on 
fkaSralSara  of  JaaaacT  and  Jnir  In  nch  and  rrary 
rav.  lala«aai  iiiiM»aai]liw  Jaaaarr  1.  >(V7. 
1WiaM<aialaaa«*»rTMaoo/at<*laaoea  No.  Ut, 
*a«  Jair  t.  laes.  aatbnctalaa  ttaa  taaaa  of  an 
.  of  atoafc  aot  ataaaillna  d.aoo.OM  for  ta* 
I  •(  f— its*  Ua  aoaUas  «aM  of  (ha  atr  of 
I  oUallaa  Doraaabar  ai,  ISSa,  aa4  to  radaam. 
tdar  uf  Jnlj,  las*.  ThaaMrdoaanot 
laaHBi*aak.b«tpaT«tlMt)UUluoa  Ifela  toaae. 

PiMSuaali  BiaM  ba  aaalad  aa*  adiraaaaa  to  tba 
Maror  aa  ttaliaiaii  of  Ika  napatfaaf  of  riaaoe* 
aii«aarta*-Pia#aaalatarr«B«tiwSMf  SStLoan.', 
TiM  ilcM  la  raaaivad  to  nitei  aar  and  all  bhta. 
AliCAKL'S  IIOOPBB.  Hajor. 
^"balnaan  yinaooa  Coaamtoajonaffa. 


OITY  OF  PITTSBURO,  PA., 

4  PER  CENT  BONDS. 

WATER, 

PARK, 

BRIDGE. 
Dt'B  rvoM    insi  TO  i^aa. 

■  ITMKK    KEfitnTKiiBO     OK     C'OrPOK. 

?rl«*  aa<  PartiraUn  on  Application. 

JAMES   CAROTHERS, 

806  Fourth  Arenit^, 
I'lTTSBrRC;.  PA. 


INVESTMENTS 

r-'ii 

New  York  Savings  Banks. 

City  sfCambrldve,  Maas..  u 

City«r(le«eUa4,  Okio,  4h 

A  fall  daMrlpUoaof  attbar  of  Ibaaa  lMaaa,«lth 
aalaaa.  will  n*  aaltoa  on  applioatlmi. 

E.  H.  ROLLINS  A  SONS, 


I*    MII.K    l*TRnT. 


MASR. 


NEW    LOANS. 

Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

bUTS    8BNT    UPON    APPLICATION 

MEMBERS  OF  BOSTON  AMD  NEW  TORK 
STOCK  EXCHANQBS. 

R.  L.  DAY  8b  CO., 

40  Water  Street,  Baataa. 
r  Kaaaaa  Street,  New  Tark. 


PUBLIC  SECURITIES 

SUITABLE  FOB 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  M.4ILED  ON  APPLICATION. 

Farson,    Leach    &    Co., 


OQICAtiO, 
IIS  Dearborn  Hi. 


HBW  YORK, 

3  Wall  Ml. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CC 

B  A  N  K  E  K  S, 

CHICAOO.  B08T0II. 

IS  WALL,  STKBBT.  BBW  TOKH. 


SAFE  INVESTMENTS. 

SEND  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

ss    CONIJRKHH   MTREET.    •    BOHTOK. 
10*  Mapariar  Street,  C'laTelaad.  O. 


NEW  LOANS. 


(•   H.  WHITK. 


K.  H.  SOUTHWICK, 


C.  H.  WHITE  &,  CO, 

BANKERS. 

73  and  74  Brondway,  New  Tark. 

OWN  AND  OKKBR.  SUBJECT  TO  BALE, 

Trenton,  N.  J.. 

20- Year  Rcgtatered  Water  «s. 

Trenton,  N.  J., 

10- Year  Eeclstered  Sewer  ia. 

Fall  River,  Maaa., 

SO-Vear  Reatateted  I.lbrarr  ta. 

Colambaa.  Ohio, 

14- Year  Coapon  Sewer  4a. 

Rockland  Connty.  N.  V., 

B-16-Tear  Keidslered  Refurdina  ta. 

RrnoTa.  Pa., 

1&-Year  Cuapun  Refunding  4Ma 

Prices  and  Particulars  on  Application. 

Complete  Llat  of  OITfrlDKa  Mailed. 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 

.^4  NASSAU  STREET 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  Sb  Co.. 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATIOH. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 
02  BROADWAY,  NEW  YORK 

STOCKS.  BONDS  AND  HIUH-GRADB 

INVBMTMKNT    SBCUair.Htt. 

Clrcnlar  Letter.  Including  lint  of  aeleotad  Bondi. 

Mailed  Free. 


J.  G.  Zachry,  BONDS, 

a-l  WAI.I,  STREET.  NEW  YORK. 

Bonda  Housbt  And  Sold  On  Commlulon. 
KaUroad,  Munlrlpal  And  Traction  Securltlaa  Oea't  In 
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Premium. 

Boott  >&  Co  ,  wnmlDKton $%390  88 

J.  B.  Moore  A  Co..  Wilmin«oii 5,^8100 

SeourltyTrastA  Safe  Deposit  Co.,  Wilmington 4,992  80 

Street.  Wyke»  ACo  .  New  York. 4,S40  80 

Dlok  Bros.  A  Co..  PhiladelDbla 4,11300 

Beowell  &  Everltt,  New  York 3,407  36 

Heyl  A  Major.  PhlladelpUla S,340  80 

The  Lamprecbt  Bros.  Co..  Cleveland 3,269  00 

E.  B.  Underhill,  Jr.,  New  York    2,2*0  44 

OlendennlDK  A  Co..  Philadelphia 8,060  40 

FarsoD.  Leach  A  Co..  Cbicaso ..._  2,04160 

H.  L.  Evans  *  Co..  WllmlaKton 1,760  00 

Sailer  A  Rtevenson,  Pbllaitelphla 1,002  .'^0 

R.  R.  Robinson  A  Co..  *HminBton  (for  $350) 9  62'a 

R.  R.  RoblQSon  A  Co.  (tor  ri.'Md) 70  00 

R.  R.  Robinson  A  Co.  (for  829,800) 576  CO 

R.  R.  Robinson  A  Co.  (for  $19,200) par 

The  securities  will  be  of  the  d<=noiniaation  of  |50  or  any 
multiple  of  this  sum;  interest  will  be  payable  semi-aaDually 
on  the  first  day  of  April  aod  October,  and  the  principal  will 
mature  f  s  foil  .ws:  On  April  1.  1910,  $3,700;  October  1,  1910. 
126.55(1;  April  1,  1911,  $27,400;  October  1.  1911,  $28,300;  April 
1,  1612,  «39,050;  October  1,  1912,  $29,950;  April  1.  1913,  $30,- 
800;  October  1.  1913,  $350. 

Worcester,  Maiifi. — Bond  Sale. — Binds  of  this  city  to  the 
amount  of  §12.1,000  have  recently  been  sold  at  103'50.  The 
eecuiities  bear  interest  at  the  rate  of  5  per  cent  and  ma  ture 
in  ten  jt era  from  date  of  ie^ue. 

Tonker?,  *■.  Y  —Bond  Sale.— Oa  Jan.  26,  1897,  assPMment 
and  rtHpmption  bonrs  cf  the  City  of  Yonkers  were  awarded 
to  the  Yonkers  Saving  Bank  as  follows  : 

AttesMmeiil  Bontli.  I  Redemption  Bondi. 

$49,00''.  line  1HH9,  at.      ...  lOO-iSO    $50,000,  due  1900,  at 101  43 

66,000,  i!iie  1«99,  at 10(;-»7  | 

Twelve  bids  were  rfCJ-ivrd.     The  secuiities  will  bear  interest 
at  ibe  rate  of  4  ptr  cent  pfr  annum. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  oar  Stats  a.vo  Cmr  Supplement  . 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 

nd  of  interest  to  investors. 


Albany  Connty,  Wyn.— The  folio wioR  stite  nent  has  been 
corrected  to  January  1,  1897,  by  means  of  a  special  report  to 
the  Chronicle. 

County  seat  is  Laramie  City. 


Total  debt $148,000 

School  debt  (additional) .      23,000 

Tax  valuation  1896 3,606,904 

Assessment  about  ^  actual  value. 

Total  ta^  (per  *1,000) $27-375 

Population  In  1890  was 8,865 

Population  In  1894  (est) 9,000 


LOANS—  W*«»i  Vue. 
FcNDisG  Bonds — 
Os,  JAJ,  $142,000... Nov.  16,  1901 
(part  yearly)  to  Nov.  16. 1910 
Interest  payable  in  New  York. 
Bonded  debt  Jan.  1,'97... $142,000 
Floating  debt 6,000 

TAX  FREE.— All  bonds  issued  by  this  county  are  exempt  from 
taxation. 

Atohlson,  Kan.— B.  P.  Waggoner,  Mayor.  The  following 
statement  has  been  corrected  to  January  1,  1897,  by  means  of 
a  special  repot  to  the  Chronicle  from  A.  C.  Trueblood,  City 
Clerk. 

Atchison  U  in  Atchison  County. 


LOANS.—  ^hen  Due. 

BEFUiDtNG  Bonds — 
78,  JAJ,  $192,450...  Jnly  1,  1898 
48,  JiScJ,    266,950. . ..July  1,  1913 
48.  JAJ,    13.^>.400....July  1,  1915 
48.  JAJ.      49. 1.50.... July  1,  1919 

Unbefundeii  Bonus — 
10s ,$650 


Bo  .Mil)  OF  Education  Bonds — 
Building  Loans —    - 

6s,  MAS,  $10,000 Sept.  1, 1909 

6-t,  AAO,       5,000 Aprill,  1910 

6i<,  JAJ,     45,000 July   1,1913 

6s.  JAJ,       5,000 July  1, 1916 

Refcndino  Bonds— 
48,  JAJ,  $40,000 JlUy  1,  1923 


INTEREST  is  payable  In  New  York  City  and  Atohlson. 

TOTAL  DEBT,  Etc.— Tlio  total  bonded  debt  at  the  date  of  our 
last  returns  was  $684,600.  Tbo  Board  of  Eilucatlon  bonds  are  not  in- 
cluded In  the  eity  debt. 

ASSESSED  VALUATION.— In  1896  the  assessed  valuation  (which 
Is  about  >«  of  the  actual  value)  of  real  estate  was  $1,691,640;  personal 
property,  $4H'4.30O;  railroads,  $112,170,  makin);  a  total  valuation  of 
$•2,292.1 10.  The  tai^ato  (per  $1,000)  was  as  follows :  State  tax,  $4-70; 
county  tax,  $1900;  city  tax,  $29-00,  and  school  tax,  $14-50;  total  for 
1996.  $6.3-20.  In  1892  the  asseeaed  valuation  of  real  estate  was 
$1,820,530;  personal  property,  $463,540 ;  railroads,  $109,780;  total, 
$-2,393,850;  total  tax  (per  $1,000,)  $59-00. 

POPULATION.— The  population  in  1890  was  13,963;  In  1880 
was  15,105;  In  1870  It  was  7,054;  In  1897  it  was  15,501. 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3ii  PER  CENT 

GOLD  BONDS. 

DUE  NOrEMBER  lit,  IBIS. 
rNTXBBST  PAYABLE  JAN.  lit  AMD  JULT  In, 
Kzaentors,  Administrators,  Guardlaoa  and  otiiera 
boldlnx  tnut  fooda  are  anthortsed  by  an  act  of  the 
New  fork  LeclaUtare  puMd  March  14.  X8SS,  to  In- 
vast  In  tbata  bonds. 
PRICB  A!»D  PAKTICUX.AR8  0N  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BAMKKRM 

CINCINNATI,  O. 

41  *a*  43  Wall  Hlreei,  New  Verk. 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 


a    WALL    8TKEET. 


HKW    YORK, 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUOnT  AND  SOLD. 
D»T«Baklra   BbIUIbk, 

16  State  Street,   Botton,   IHasii. 

MORTGAGE  LOANS 
TEXAS. 

laiereet  7  Per  Oeat  Ret. 

HO    ro.Ulfia8K>NS    ohariced  borrower  or  leodei 
■Dtil  loana  hare  proren  good 

FBAJiCIS  SniTII  A  CO., 

HAH  ANTONIO,  TBXAR. 


NEW  LOANS. 


8277,000. 
5'    GOLD    FUNDING     BONDS 

or  THE 

Territory  of  Arizona, 

(BBGISTKRED  OR  CODPON.) 
Daie4  Jaa.  13,  1896.    Dae  Jam.  13,  1946. 

(Option  of  payment  after  to  rears.) 

DENOMINATIO.'^     -     $1,000. 

Intereai  paTable  Jao.  aad  Jaiy  13. 

Principal  and  C  jupona  parable  at  the 

UaL»nty  Trast  Company  of  New  York. 

For  price*  and  partlcolan  address 

A.  C.  FROST  &  CO., 

1*8    LA    ti»ALLK   STREET,    CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Conoress  Street,  Boston. 

STATE   CTTT  k  RAILROAD  BONDK 


SECURE  BANK  VAULTS. 


QE^UiNE 
WELDED  CHROME  STEEL  AND  IRON 

Boand  and  Flat  Bars  and  &-pJr  Plates  and  An«Ie 

KOK  SAITES,  VAULTS,  *C 

Oannot  be  Sawed.  Cat  or  Drilled,  and    poaltlrelr 

BarKlar  Proof. 

OHROmiE    MTBEL     IVOKKB, 

Kent  Are..  Kea  p&  Hooper  Bts. 
leKMaaferslatbaU.a.    BR UOKLTH.  R.  T  • 


FINANCIAL. 


UBAJtLKS  A.  MaoT,  Jr.,  Praicou  H.  Maot,  tm. 
•demberN.Y.  stock  Ex.  WHJJAM  H«bbbw. 

Macy  Brothers  &  Herbertj 

BANKERS  AND  BROKBRS, 

No.  II  Pine  Street.  New  York. 


Simon  Borg  &  Co., 

BANKERS, 

No.  SO  Nassau  Street,  New  Tork. 

INVESTMENT    SECURITIES. 


Taintor    &    Holt, 

BANKERS, 
NO.  11  WALL  STREET,  NEW  YORK. 

(Members  New  Tork  Stock  ■zobanire.) 
Stocks  and  Bonds  bougbt  and  Sold  on  oommlsslon 
Tor  Caab  or  on  Marvin. 

INVESTMBNT  SBCDRITIBS. 


WM.  M.  liABBIMAN,  Member  N.  T.  Stook  Bzcbanss 
OLrriB  HApaiMAM,  JB.    Nicholas  Fish,  Special 

Harriman  &  Co., 

BQITITABLB    BUILDING,    NEW    YORK 

BANKERS  AND  BROKERS. 

Tranaaot  a  Oenaral  Banklnx  and  Stock  Bzobanc* 
Boalneaa. 


R.  T.  Wilson  &  Co., 

UANEBRS    AND    COMMISSION     MBKCBANT 
as    Wall    HtTMt.    New    Vark 


BANKERS, 
18     WALL    STREET,    NEW    YORK, 

Eatabllahed  1863. 

UBMBRK9  OF  NEW  rOKK  STOCK  BXCUANQB 

Allow  Interest  n  deposits  subject  to  alght  check. 
Buy  anil  sell  on  commission  st/icka  and  boodaaiuiet 
fur  caab  or  on  marKin,  aod  deal  ia 

Investiuent  Securities. 


A.  M.  KIDDIB, 

H.  J.  MOBSI, 


CBAS.  D.  MABTia 
W.  M.  KIODBB. 


2Mtt 


TUK   CBKONICLK 


f  'OU  LXIV. 


imDEX    TO    8T>ITf:    A}iH    CITY    Dtf/l|lTMtMT. 


!•  Ik*  taMavlsa  tiMl*«  trfcrrnrvu  mmAr  by  an  itoft  mumb*r  toerery  MSTCt>rdliic  Bt«t«,  ally,  town  or  county  flnkDOes  wbtoh  baa  baw 
lMttaft«Mai*«hUMnr  ibr  nmumcui.    fur  index  toltaou  in  Voloaw  03,  •rrCiiRoMCi.K  of  I>rcsiul>«r -26,  1896,  page  1175.    Items 
i»mmtmrrmlmm»i»rmr*m^nmU.I  imtM»imd»M.    rall-IM*  Vim*  reter  to  UtartMporUor  total  debl.  au««ed  Vkluatlon,  Ao.    Thto  In4lex  will  be 
la  IM  HTATB  ksn  OiTT  OarABTitsirT  Qf  tiM  OHSomoL*  OP  tbo  lan  HMuMay  of  eaeb  montb.    Iteum  marked  ■  will  be  found  ta 
TatalMM.  ^___ 


tMlaa>.  on  Miyi 

<VMI«||       ..      .       IM 

ir.  ST. IM 

aja ntru      •< 

i% iM 


lliMlMin.  Mu* 

UaoUTllla.  Ala 

IUlDoM 
■Mtlanapoll^  lad 

Iowa.  

Iiaiirlrb.  Maal 


I«7  I 

too' 


tno 

147 


•ll7« 


'mm  UrTTPDOI.  6 'IITI 

Ki  l*BMr  maty.  Tax...  IA« 

CI>l»ir,lM at 

tU€m>aiio       ImaaMoa 

tMMitct.  Oal IM 


|«nuaca.N.  V.       .      .. 86 

Jonm  <.u..  res •■itti 

Jaiuat«.Pa.  1<7 


m 


..•ii«a 

...  'ua 

•1H« 


I>ii  nut.  u— 
rah  Co..  Tat. 

Kanpi  No  Dak.       

ru  Kockavar.  N.  T.. 

•ii:i.  «».u:, 

raj»«i^Co.  'ax ... 

namaC  A.T 

naraaoa,Col 

r<ift  OolUna  Bckuol  Ola 

utet.  CM  

>-raiiklla  ralU  N.  H 


91,      !«• 
II* 

U7 
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Kanua  City.  Mo  . 
aw  Tatu..  Ml 
K«ani«T  Twp . 
KxulCu..  ImL.. 


■i«3 


i04 

N.J U. 

.•1174 

KluKMMn.  ft.  C Su 

KnuzTlllc.  Taan U7 


DSSS,^ 


N.  V 1-6 

lallUCo.O     ....  n,  IM 

GalTwtoo.  Tex  ...       ..  i" 

Ullli!<(  ttcbool  IHot.Onl.  IW 

UMTanTllla.  N  V  ...      .  IM 

Unthaabars.  K«D &u 

Uraeowood.  MIn IW 

Hamllrnn  Oi>_0 'llfS 
arrtalatovn  ITn.rree 

drnool  DIa  No.  I.  N.  V  lOB 

Harrlabnnt.  Pa 06 

llarriaim    u..  Tex 1  «!• 

ilwtlnin.  Nab 1<7 

tieal<l<burs.Ckl         M7 

HaraiBiarC''..  N.  v..  Bu 
HIII«bon>a|rb  B°<l«e  Fire 

matrictTtt.  H....*ii;i,  SO 

lloMfceo.  N.J 2>a 

llolruke.  Maw.       •1171.  M> 

H'<«anlCo..lla H7 


Lxretla.  Tex 
•ureii*.  4.  C 

Lawrenoe  C<i.,0.  ..  . 
Lm(°<i..  AU. 

Unia,  t» 

IJttleM'iwa,  Pa 
I..iiut  llraiieb,  V.  J.  .. 
I,<ii>  .\nyfleaOo..Cal. 
l,.<ui>Tlllv.  Ky        ..  . 
.  Va    . 


Lyucbbunr. 

Ma<mn.aa 
oKeeapOTt,  Pa '1 

Me<lU.<i 

M-nitaba.  Wla 

MIdillc  Uiup  Valley  Irrl- 
Kai.  DIa..  Sargent,  Neb. 

Midtllewx  Co.,  N.  J 

MhKiletnwn.  K.  Y 

Mitrllell.  S.  O 

Mollae.  Ill 

Uftnroe.  N.  J 

Montgomery,  Ala 

Montour  Co.,  1^  

MorKaocoaro,  W.  Va..„ 

J!l.  Pleaunt.  v.  V... 
Mt.  V«rni>D.  rf.  V..60,M. 
MuNkcgLiii.  Mk-b  
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60 
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•1.7«  I 
»fl  ' 
•61 
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147 

1193  1 

I'M  I 

1«7  I 

I 

as  I 

U7 

147' 

too  I 

•6 
147 
200 


\a«hua,N.H SO 

atlok.  Maaa SI 

Nebroka  City.  Nab. 
New  BeilforJ.  Maaa 

New  Britain.  (Nina •liT* 

.%ewbunr-  ■'^.  V SI 

New  llaren.Ounn. ...»!.  WS 
New  l^ind.m.  Oonn. 
Now«'rleana,  La — 

Newton,  MaM..     

Newtown     Union    Free 
KuU   Dm  No.  14  (L.  I.I, 

N.  V 81 

New  York SI,  U: 

New  V.B-k  City  tt.Y....  147 

Norttiampion,  Maaa..  MKI 

.Norwuotl.O SI 

ia«.  *  0 

mab*.  Neb <l,  vo-i 

<lneofit>.N.  Y 147 

UraoKt'.  S.  Y.... •11»» 


OaklnniLCal.. 
inab«.  Neb. 


Pait  >n  Irrbr.  Ma.,  Neb. 
erth  Anibu>.  N.J. 

I>nelp».  N    \ 61.148. 

Pbllailelpbla.Pa..    .  i«, 

Pima  I  <>..  Arit 

Plainaeld,  N.J 

Pleaaanl  Rl<l«e.  O 

Poraliontas.  »a 

Pomeroy.O 

Port  UibioikMlaa 

Port  Huron.  MloU 

Proctor.  Vt  

Pueblo  Co..  Col 

Hankln.  Pa 
aymoiid.  Mlaa 

Be  o.  NaT 

KensKclaer  Co  .  N.  Y. . . . 
Hon)..  N.  Y       ....♦ilTS, 


too 

Hi 

148 
98 

fuo 

•1 
14« 

«« 

we 

•117K 
HA 
148 

148 

14H 

in 

1«M 


147 
•DO 
147 
147 


St.  Albana.  Vt. jno 

U  AltHUU.  W.  Va..  .  .  MU 
8t    Albana   Aoademy  k 
Graded     Soboul     i.la- 

trlct.  Vt  •1174  90 

8u  Croix  Co..  Wli Suo 


l>L  Joaaph.  Mo 

m.  Juaapb  Sob.  DiatJIo. 
Ht.  lawrenoe  Co..  N.  Y.. 
Sandnaky.O.  ...'lir*. 

SanJoaeCal 97, 

Sanaoi,  Nab 

8aaadara  Co..  Neb 

waeiadala,  M.  r 

Bebaiiactady,  N.  V 

Bbarpabunc.  Pa. 

Sidney,  la. 

Slouxi  liy  la 

Bprlngfleld.  .Maaa, 

•li»a.  148, 

Stainrord.  Conn 

Stark  Co..  (I •• 

Btonebam 

Bulunn,  Cal 

BnlllTan.  ill 

BolllvanCo.,  ind 

'rbre«Oaka.Ml«b.... 
Xrenton,  N.J ... 

Ulster  Co_N.  V 
xbrtdsa,  Maia.... 

T^emon  Co.,  Mo 


V|  aoo,  Tfx 

*'  aablnaton.  Pa 

Waterbnry.  Conn 6«, 

WauKeaba.  Wla 

Webb.  N.  Y 

Webster  QioTe.  Mo 

Wevtboroncb.  Maaa 

Westpurt  .Mo 

Whilnian,  Maaa •!!¥* 

wllkeiBarrePa H 

Wllklnsburg.  Pa 901 

Wllllainsuort  IMiool  Ola- 

tilct.  I'a..:  •1172,    14 

WllmlnKton.  Del 

Wla«Co..  Va 

Worcaaier,  Maaa 


Ml 
97 


Yonkem.  N.  V... 
oongst^iwn.  O.. 


Ml 
97 


MISCELLANEOUS. 


^MUCoSfl 


Cable  Addma 

,'RCOaHATIUN.  N.  V 


Haight  &.  Freese 

BaakenA  Comnilsgion  Stork  Brokers, 

M   BROADWAY,  \K\V    YORK. 
M    KTATK    •>TMKBT.    BUTTON. 

*>T<»CKfi.    BO.M>K  AXD  GRAIIV 

Boa«bt  and  l*olil  at  1-1<I  CommlMlon. 
Hreclal  atieallaa  ctTra  la  oai-ef-iawa 

TRANMACT     A     OKMKRAL     BANKING      AND 
frrOTK    KXC  lANOK    BDSINKStl. 

INVESTXENT  BOND». 

AeaoBBla  of  Bank*.  Banker*  and  Indlrldoala 

r«<«4Ted  frti  laTorable  tenn*. 

NATIONAL  BANK  RErERKNCBS  FURNISMBD 

DrruwR  orFicK.  1134  broakway. 

WilUoraan  rnr  nor  ~  tirWAOB  MAHOAU"  II- 
wttb  r»llr«>l  maps,  airing  complete  In- 
-  o«  all   KAILBUAD   «n.l  1NDI>TUIAI. 
..——.laeiadliiablabaatanil  I<>wi.<i  prtit-a  inr  a 
■  ■r  W'^aayaarao' IRoeaa.  Ilomii.  ••ntin  an<i 
1  of  buying  and  aalilna 


MISCELLANEOUS. 


rie'aaonaraai 
■■•aMofkaaMi 


Charles   F.    Beach,   Jr  , 

AtttnMT  aad  CoonfeUor  at  Law 
ud  Xlaaaeial  Agent. 

7  A  HttrMt  WlRek(«t4>r  St,  IxiodoB.  E.C. 

oat-a  AimitEaa.  " lii-SOSCO,  LONDON." 

(^rrea^eadpace  lavlird  regardlag  Ike  aalr 
la  Careae  ar  blik.rlnaa  Amerlran  Hecarf. 
Ileal  Ike  elaclai  af  Uaaea  arUBllwayaad 
Healclaal  Baadai  ihe  aegailallan  al  ap> 
PT»ir*  I.aaaai  aad  Iha  ImaaaFllaa  al 
Aaartcaa  i..acal  Baalaf  aa  la  l.,aadaB. 

€otton  Sucft. 


CRIPPLE  CREEK,  COLO., 

lta«  leadlDc  gold-mlntns  rogiOD  lo  the  V.  S.,  witii 
ooftfir  SiiO  DaytiiK  minea.  produolnic  ll.oc^i.tHx)  ..^t 
monui;  population  or  towu.ao.OOO;  of  tllstrt.-t.  4(t.iMRi, 
^it  yet  lo  tlM  Infaocy.  Tbe  big  proflUi  como  fn»m  de 
▼eloplMK  mlnltiK  cljiimii  and  uraooe  In  values.  I 
offiT  un.i(>veli)iK.'<lf'Ialm.noarsbipptiigmloea,Sl'V  o<*: 
can  let  hnd  bond  at  $aii,<-o  .  FfTe-alxtlia  of  stock  In 
oompuir  oonlDS  10  arrts  chutoe  tooktlon,  flfOUOi^; 
can  bood  at  $'0.*iOO.  •l.60(>  burs  leaae.  now  work- 
Ins,  heart  of  dlBtrtet,  irltta  bond  for  claim  at  t40,(Nki,. 
Half  interent  In  claim  •1&«>U;  liMM)  proou  es  t  at«nt 
and  ffclH  one  third  Inl-erest  lu  auutber;  both  fair  locu- 
ttoua 

Partly  developed  mine,  h*^  Ippliw  and  pttylnir.  hu 
pmduced  $oO,uuu;  price  «1.V>.>  o  . 

S.  M.  SMITH.  P.  <).  Box  15W. 

Room  1,  Klrat  National  B«nk  BuDdlns. 

Cripple  Creek    Colo. 


25 
Cents 

IN 

Stamps. 
Qrain  ^  Provision  Statistics 

ISSUE   1897, 

AND 

CO.MPLETE    niCTIONAUY' 

OF 

COMMKROIAL   TKRWa. 

A  Book  of  100  fiiges   W'orlh  Stnding  For. 

FinancinI  PubliMliing  4'onipan}-. 

WM  LA  8AXLK  8TKBBT,  CUICAQO. 


J.   Spencer  Turner, 

SUOOBnOB  TO 

BiiBckcrliafl;  THmcr  *  Co.. 

MANVrA<<n'RKN   AMI)  llRAI.RR  IN 

COTTON  SAIL  DUCK 

*' '  •  IIP 

OOTTOH  TANT  «  .   1)1      K 

CAROorc.  .iN'ii. 

KATR.la  DLi  K.  SAM,  T\ri.s».  ar.. 
rOI'l  -AWNimi  •  MTIlll'B«, 
AOaiT 

raiTBD    ATtTRM    RtNTINa    CII 

^A^fall  aapalr    a'l  W.rttti.  and  I'olon,  alwar.  i> 

>•    Daaaa  Mraai,  Raw  Vark 


W.  J.  Hayes  &  Sons, 

BANKKHN, 

DEALERS  IN  MUNICIPAL  BONDS, 

treat  Railway  Bonda,  and  otbar  bbib-Kiada  In- 
Teatincnta. 
•OBTON,  MASS.,  ('leTclaad,  ObIa, 

T  Rxokaaca  Plaea.  31 1-313  HaperlartHl, 

CaWa  Addmi,  "KSHKETH." 


BanW  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

IIOIOHT  ANO  SOLD. 

CLINTON   CILBERT 

a    WALL   HT„    NEW    YORK. 


MISCELLANEOUS. 


READY   FEB.   I5TH 

THE 

FINANCIAL   REVIEW. 

ANNUAL  1897. 

A  Year  Book  of  Financial  Inforinatlon. 
480  Paiea. 

Round  in  Cloth    -       -       .       .    (2.00 
To  Subscribers  of  vlie  Clironicle,    1.6ft 

WILLIAn  B.  bANA  COnPANY, 
PUBLISHERS, 

78H  Pine  Htreei,  New  Yark. 


The  Mutual  Benefit 

I.IPB  IH8DRANOB  CO.,  NEWARK.  R.  J. 

AMZl  DODD,  Prcsldonu 

AMwta  (Market  Valuea)  Jan.  1, 11180. |68.2IIS,1»T 

LlabUltle«(N.J..N.ir.andMaaa.8taadard).  S4,187,TM. 
Surplua 4.a81.«TS 

PUUOLia  ABSOLtTTI  I  NON-roarUTABLI  AITHB 
RtCOND  raAK. 

In  cam  or  LAPat  the  Poller  la  connwtnro  IR 
ruKra  an  lonx  aa  Ita  ralue  win  najfor:  orlfpre 
r«rrt.'<l  a  Coah  or  Paid-np  Poller  Valde  l>  ailowed- 

Aftor  tliu  ..econd  rear  Polldeaare  iNOUNTaaTABU 
and  lul  ratri.  (unu  a<  io  raMdanet,  tmvti  or  oioma. 
tion  ara  rtmoiMA 

I  he  Conii<an]r  axieaa  In  tba  Potior  to  Loan  apt* 
tli»  t'ash  Hurrender  ValnewbeiiaaatlalaetorraaalgD- 
niciit  oi  ilK'  Poller  >•  made  aa  oolbttaral  Mourltr. 

liAiHHics  pnid  immedlatair  uuon  oompleiion  aiu ap 
proTal  of  pruofa. 


FILE    COVERS 

HOLDING  rUROMICLB  AND  ALL  SUPPLR- 

ME.NT8  KOR  SIX  MOMTU8, 

ALSO 

riPRCIAL  FIT.R   COVBR  iroR  TRR 

SUPPLKMKNTS, 

Can  be  bad  al  olBce  for  30  eeata  er  mallei' 

for  08  centa. 

WILLIAM    B.    DANA    COMPANY, 
1UH  Flao  Mtreet,  Haw  York. 


A.  Strass burger, 

STOCKS   A.  BOKDS  BROKBBt. 

M>UTIlKltN  INVKSTMKNT  SE<X'llITIIt8,l 

Montgomery.   Ala. 
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%ht  ClTheatticXc. 

PIME  STREET,  N.  W.  CORNER   OF    PEARL  STREET.  N.  V. 

OL  SARIN  a  HOUSE  RETURNS. 

For  the  month  ot  January  In  each  of  the  last  four  years  the  exhibit 
\f  a»  followa : 


The  week's  total  for  sU  cities  shows  a  loss  of  0  -3  per  cent 
from  1896.  The  decrease  from  1895  is  8-8  per  cent  and  the  in- 
crease over  1894  is  9-7  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1896  is  5 '3  per  cent,  the  loss  from  1895 
is  8'1  per  cent,  and  the  excess  oyer  1894  reaches  rS  per  cent. 


Raw  Tork 

PuiadelpbU..., 

PltUbarK 

Baltimore 

Boffalo  

WaablngtoD.... 
Boobaater  ....  . 

Brr'^oase 

Beranton 

Wllmlnnton.... 

Btnstaaniton.... 

Total  Middle.. 


Boaton 

ProTldenaa... 

Hartford 

Haw  HaTaa.. 


BprlQffflald  . 

Worcaalar 

Portland 

rail  Hilar 

Iiowail 

Maw  Badtord... 
Total  N.BiK.. 

Oaloaco «... 

Olnolnnatl 

Oatrott.  ....... 

Olaraland 

Mliwaakaa 

Golombai 

Ipdlanapolla.... 

noria 

Toledo. 

Brtind  ttapida... 

DaytoD 

UaxiomoD  

8a<tiiaw_ 

Balamaioo 

Akron.  

Bar  car 

iiockf'>rd 

Bprlagflald 

Canton 

TotJLWeat... 

BaaPraaauMa.. 

Kut  LakaCltr-. 

Portland 

Lpa  Anjielaa.... 

Balana 

Taaoma 

flaattia 

ipokana 

Fargo 

SloozralU 

ToUl  Paotfle.. 


Kantaa  Cltr-...- 

Minnaapolta. 

Oaafea 

M-Paol 

DenTar. 

Davenport 

Bt.  Joaaph  

DaaMolnaa 

Blou  Cltj 

Unooln 

Wlahlta 

Tonaka 

Pramont 

Baatlnsa 

Vouotb'rW.... 

St.Loaia . 

Maw  Orleans..  .. 

LontaTllla- 

SalTaatoa 

Boaaton 

BaTaanata 

lUahmond 

Ilemphla. 

AUaaU  

Kliaa  

KaahTllla....:... 

iortolk 

waooj. 

Vort  Worth 

AiwiMta 

■Irminfftaam , 

KnoxTllle  ....... 

UtttoRock 

JaekaonTilla 

Ohattaoooffa..... 

Total  Sooth.... 

fotalall 

Oatalda  N.  T.... 


Montreal 

Toronto 

GMIfax  

Wlnnlpav 

Ilamllton.    ..,, 

Tot.  Canada... 


January. 


1880.         P.Ct. 


2,58l>.S47.S3a 

«e4.7l'7,llJS 

II6.0IO,Z<T 

18,800,061 
M,17»,t03 
«,««,S45 

*.i^i•.a7t 

3.710,813 
Z.8;»,lSi 
1.404  .uon 


a,M2.4 13.708 

S(ie.«li<.2l5 

l'8.l7o.»l« 

«a.»8l.75l 

1II,4«,4X9 

8.784.  lai 

7.178.00* 

4,7l".7.')S 

3.(ni8.S»i 

8.38  ,11<I 

>.8I«,«00 


3,028.889.68  .> 

423.Z83.8U 

27..t23«0>J 

la.rS?.!*!; 

e.88V,7tl! 

«,4<i.>,(a« 

8.0!l!.40t 
6,M)4.7S7 

».8iex9J 
2,«!<,7:i* 
2«a8,e45 


S,05l,71»3,8 

381,048.06; 
tfi,8iie,^u 
12,i7.»,0l4 
,S68,»«« 
8.f>u7.«7 1 
e,35v.802 
5.'!2l.3iW 
3,ilfl0.327 
8.-00..-.  1.1 
«.a)().i)g> 


4V:,4Wt,u7 . 

118.4  t«.ne; 

48.78»,300 
tS,0y4.gl7 
M,W0.K1 

ie,778.oe<j 

14,e«4,(-0 
8.«V4,->6t 
«,l»7a'8 

6,718.8  7 

t,)l38,D18 
1,480.1I</ 
1,028,877 
1,I45,<;& 
1.111.700 

Sio.eet 

al>6,<03 
8I2,«'0 

asf.eoi 


487,6kl.S>a 

60.018.482 
6.668.618 
6.214.740 
4,18<,318 
«,2ue,742 
1,084.260 
1,866.81« 
<,li4»,6«e 
663,680 
183,060 


78,0211,060 

41,830.7(4 

26,040.260 

17,7^8.800 

12,824,737 

10,88 1,(M3 

2,281.408 

6.476,887 

4.748.68; 

1.871.7211 

1.462.080 

1.384.01)0 

1.868,62  < 

240,^48 

883.»UU 


18a,»J4,3C4 

119,688,318 
46,A08.487 
24,«M,e72 
13,38S.>6j 
11.864.2<2 
li,0«I.O« 

it,iie,-j8; 

8.87;. 101 
7.044,701 
B,766,a6>l 
4.841  36'< 
3,8)4.716 
3.628.812 
8,04(l,>l60 
a,667,7<l8 
1,084.208 
W»71,<«H 
L«Si.818 
t.078,t34 
1.178,280 


2gl,''77.ao 
4#«.2i;,476 


1,818,870.141 

43,6-7,«3l 

3L117.3I4 

6,1 16.X88 

6,uOe.81« 

J.S01.3B2 


g7,7»3,i.6 


4a>.4 10,781 

388,420,018 

62,8  in.800 

2i,17i'  O'je 

27 ,378.41)8 

SO.il.'i.luu 

16,8ie.VU0 

8.aJ7.rtl» 

8.3  2.JI7 

6,tfl7,M 

4,004.707 

2,88;  8  8 

1,6  u,.i<>l 

1.611, ino 

l,3i7  Slli 

l.«81,8:7 

1,"48,  5> 

818.2  .'4 

802.841 

7*c<,iilt 


6:6,431,  lul 

08.181.883 
8,H74.I<67 
6.Hl«.6-« 
6.2)4,1110 
2.318  403 
2.401,807 
8,260.870 
1.863.810 
S13,2<6 

aie.'n 


+11 

-l.)-3 

—m 

-2-1 
-l:rt» 
-6-. 
-7  7 
—6-1 
+0-6 
-iTi 
-14-7 
-0-1 


+8-2 
+6-1 

+n) 
— .'« 

-29 

-611 
-38 

■ro-1 

tVO 

t-rj-7 


-ti-i 

-18-2 

7 

-)80 

J-8 

VO 

—41 

-«-8 

-;3-i 

— 17-0 
-16-7 
-11-5 
—0-7 

-3i-3 
i:il 

—  1.1-2 
161 

—a  1-0 
i-H 
-13-8 
-19-2 


1886. 


t.3IM.e7S.41S 

286.781 .72S 

68.03-, 08 1 

64.764.807 

17.047,0i8 

l>,1t<ie,83l 

7.Ce8,»67 

4,28i.7;lS 

3.S7t.BS8 

3,18J,8'7 

1.47r,300 


t.'USO  630.;>i>7 

408.48  t.o67 
2..370,|i'0 
1 1,706.482 
0.M  1,  HC 
a.7l3,S<tt 
5,«48.277 
6.41I,<W> 
3,738,083 
2,471.083 
1.77S.M2 


-l-O 
-IH-1 
-10-3 
— wrd 
6-0 
-28-4 
-17-6 
+14-4 

— sr8 

-61-7 


84.el2.WdO 


-O-S 


18^87.884    -8-3 

88.706.416  -Ml 

80,001.711  -U-8 

I8.«8J,lr81  — »6'8 

18,i4»,7a4  -18  3 

6,808,606  -0^*0 

8,688,1.00 —17-0 

3.938,414 -K8U7 

2,088.081  —38-0 

l.'r43.782  -10-7 

1.817.IIB3  —23-8 

8,I06.2«I    -7-1 


SOl.OlK 
»<8.874 


181,8i8,826 

110,6:8.181 
6O.40O,l)el 
28.8 '8,884 
18,686,880 
18,l«l,326 
18.808.718 
10311.888 
10,784,416 
7.342,  »16 
6384.586 
4. -84,788 
4.817.742 
84r78,424 

8,060.606 

«366.»l7u 

1,80 -.34 

1,876,188 

l.«'i8.687 

1.196.627 


281  304.388 


4389482,084 
2,e07,O«8.88O 

4O.80>,*99 

S8,'l96,601 

6,706,9^1 

4,977,200 

8,227,648 


83,08».ne8 


— 20-1 
H)80 
— 18Ti 

+J2 

-8T) 
-11» 

■re-8 
—rt 
— ro 

-^81» 

-lT-7 

-4« 

-2^8 

+!■« 

-ian> 

-11-8 
-I9-1 

+17^ 

-iiri 

+01 

-tin 

-17-2 
-1-8 


—2-8 


-7-1 

-0-e 

-6-0 

-100 

•fO-7 
-11-3 
-6-4 


470,2i)t),uel 

385.46^018 
80.0U.WW 
2rl.0l7,3MJ 
24,3IS,«6J 
2O,.«3,il02 
1I,SJ().-IV0 
6,'U2.618 
8.814.016 

4,0)1,826 

1.49).168 

1.3oa,nS4 

1.I2!.SI8 

l.liS.421 

1,28S.1M 

886,617 

8^0.383 

748.7»2 


43.408.081 
88367,087 
17306,.  78 
18,-113.0)3 
12,011,108 

a,tso.ei8 

4330,247 
8.0103^0 
2.19  .486 
2388.888 
8,194301 
806.818 
966.21«» 


1884. 


OUariHitt 


8.'65,5«4,05« 

2.7,l80,><.i2 

67,5B?.5  0 

6l,rtlh.23J 

17,1  2,1185 

7,0]  6,082 

8l4.'0,i»U 

4.011,.iH 

8.1.',42» 

3.-^!0.?2.1 

_    1.8.7.-^00 

"8.B8M;9,717 

SM.T'ji.oao 

2.1,  ISl-  2IK) 
lH..-,7-J.!(:i-2 
e.OiH.47.i 

0.07)4.1»S 
6,127  111  1 
6.7 11.481] 
a.Brtrt  1S7 
2.778.113.1 
2,115.'»7 


4673j3..0J 

S»«a,-.3.2S! 
6«.-i3  '.11)1) 
21  I'rtii  ^M 

20.m  1.  ill 

20.IW.1.-.;  •■,• 

ii.osi.-oj 

«,-.aiL',itii 

7,-iJO.l)  JU 

S,U«0.'8'i 

l.PSO.S'S 

1.205,f»  1 

1.1M.-210 

73l,l'o3 

l.lli.'iTl!! 

718  .)tW 

b«7.Sil7 

OliS.-v-O 


6873ae,0ni 

628,016.101 

62,227,111 

t3,i>0-.Mh 

6.e38.WIJ 

6.872.170 

4.87 1.038 

3,»71.«l) 

4.73<.8I6 

3.B3').0I9 

8341. 1C8 

2.i»'H'i;i 

238A488 

2.1101.448 

1.818,188 

2.4 17.1.15 

1,408.803 

l.3)-.Hl 

092,819 

81.'..ir,.0 

8n8,01i4 

638.461 

70318,212 

77,30T.l-() 

41,222.4-1 
22.-83.87- 
2i,82.j.8<)7 
13  781, .171 
U,817.20« 

8,364,28^ 
4,3SI,7;3 
8,lli>.821 
2.503.7SO 
2.2-4. 168 
1.870,898 
32 1  081 
2  8.861 


184302,888 

110,890.711 
60,6  8,008 
80,111,779 
li.147.060 
16301.201 
11.818.771 
12.614310 
8.iri.808 
6,081310 
6,703,UH8 
4,716.656 
4.483.800 
6,486.887 
4.958,770 
8,1170.888 
1300386 

l.727,T»2 

3.071.818 

880.304 


2Je,iH.9.67» 
4,404.030.713 
8,0U8348,a<8 

48,870.303 

87,801,636 

4,8  17.821 

«.087,4ii8 

2,721,11.' 


88.1*1  xai 


133,316.661 

105.271,4:18 

63.2  8,741 

28.0711.870 

r<,'^86.7ll 

11.1*'.000 

8,-81.381 

10,8i«.0rtl 

8.888,13-) 

6.723.01B 

6,)02.-.Jf3 

4,271.25 

3  3.>t,8Ul 
3,;,27,12o 

1,380.888 


1,876,582 
808.400 


270,8ilW  3«2 
47d62.««B,:«'9 
l,887,3U6,2l>3 

42,788.706 

27.2 17.81  8 

4.UU,3il 

4,3H'i.348 

3.)-7,578 


I  Mew  Tora.. 

(  Phlladelpbia 

Pittaburg 

Baltimore 

BnlEalo 

Washinston 

Roobeiter. 

Syracuse 

ScTjinton.... 

Wllmlniitoii.. 

Blngbamton 

ToUl  MMdle... 


Boston 

ProTidaaoe. 

Hartford 

New  Uaren 

SprluKfleld 

Worcester 

Portland 

■Tall  Rlrer 

Lowell 

New  Bedford 

Total  New  Bng.. 


82.4113.1107 


Ctalcsno 

andnnatt 

Detroit 

OleTaland 

Milwaukee 

Oolambna 

IndlanapoUa  . . . 

Peoria 

Toledo '. 

Oraod  Rapids.. 

Da;toD 

LeztuKton 

Salamasoo 

Akron 

Bar  citr 

aockford 

Sprlnxfleld,  Ohio.. 

Canton 

Tot  Mid.  Weat'r 


Ban  Pranclaoo... 
Salt  Lake  Cltr... 

Portland 

Los  Annelea 

Helena 

Taeoma 

Seattle 

Spokane 

Fargo 

aioax  Palls 

Total  PaclBo.. 


Kansas  City 

Minneapolis 

Omaba. 

Bt.  Paul 

Denrer 

Davenport 

St.  Joseph  

Das  Moines 

Blonx  Cltr 

Lincoln 

WloblU 

Topeka. 

Premont..  •,........ 

Bastlntfs 

Tot.  other  Weat 


St.  Louis 

New  Orleans 

LonlsTllle, 

Ualveston 

Houston..., 

RaTannab 

Richmond 

Memphis. 

Atlanta 

Dallas 

NaBtaTlUe 

Norfolk. 

Waco 

Fort  Worth 

AoKUsta 

Birmingham* 

RnozTllle 

Little  Hook 

laoksonTllle 

Ghatt  anooira. 

Total  Southern. 


'  Per  lakle  el  ale«rla«e  bf  (•Ie4rra»h  eaa  Paca  471. 


Total  all 

OaUlde  N.  Tork 

Montreal.. 

Toronto    

Halifax 

Wlnnltet 

Hamlltoa. 

gt.John* 

•rota' n»n  •111, 


Wtek  andinf  January  30 


1887. 


626,7ia070 

63,72  J,288 

13.018,812 

1.1,01)1,1176 

3,461,841 

1,688105 

1,218,380 

746,170 

82i,5-2 

682,86U 

250,800 


014,781,1.88 

83,085  288 

4,188,800 

1371,002 

1.217,185 

l,«82..)41 

1.1 18.303 

1,1 0:1,  ISO 

786.770 

673.888 

486,826 


98,826.467 

87,;88,3ln 

10.731,000 

4.21-C,>'18 

6.4h4,69( 

8  879.106 

3,l7i5i0 

1  702.778 

1.421.162 

t.»74.6'.7 

687.012 

687.71* 

265.874 

813  848 

2.)4.ilOO 

181,814 

174.068 

131,1)78 

Il7,7u2 


101.838.010 

12,186.538 
1.019.811 
820,1102 
828,2.12 
4S2  883 
300,2  >2 
887,733 
438,378 
IOI.1M8 
80,671 


18.D89.777 

9.848386 

6370,1'7 

«.()84  471 

2,8;i  1,388 

2383.680 

188,8:^8 

1.091,381 

8. 8,148 

888,718 

373,544 

897,044 

898.808 
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TBM  FINANCIAL  SltUAtW^. 
Tk«  ohtef  inoidenU  o(  the  week  inflaenoing  affuirs 
b»?«  bMO — the  raporting  buck  on  Monday  to  the  Sen- 


ate from 


the   Foreign   Relations 
arbitiiition    treaty    with 


Oommitlee  of  the 
■ome  nnfortunate 
daenU  which  naake  the  rnmor  highly  welcome 
th«>.  ita  ooDiidcriUion  nt  thia  seaaion  is  "  pntcticnUy 
inpoaaible";  the  unnoanoement  of  the  lale  to  the 
Deataohe  Bank  and  others,  by  the  managers  of  the 
Banker*'  Syndicate  who  underwrote  the  Northern 
Pacific's  plan  of  reorganization,  of  two-thirds  of  the 
Northern  Paoific'a  stock  aooming  to  the  Syndicate 
throQgh  the  failure  of  the  original  holders  to  pay  the 
aaaesament  thereon  ;  the  announcement  alsoof  the  sale, 
to  certain  banking  and  investment  interests  in  this  city 
by  the  German  holders  of  the  Oregon  Railway  &  Navi- 
gation Company's  5  per  cent  bondf,  of  the  preferred 
stock  of  the  new  company  accraing  to  the  holders  of 
said  bonds  under  the  plan  of  reorganizition,  a  sale 
which  it  is  expected  will  result  in  the  establishment  of 
doce  and  harmonions  traffic  relations  between  the 
Northern  Pacifio  and  the  Great  Northern  and  the 
Union  Pacific  Railroad  managements  ;  finally,  the  re- 
duction of  the  discount  rate  of  the  Bank  of  England 
from  3i  to  3  per  cent. 

The  above-mentioned  sale  of  the  Northern  Pacific 
■lock,  also  the  sale  of  the  Oregon  Railway  &  Naviga 
tion  Company's  stock,  and  likewise  the  lower  mini 
Bum  interest  rate  announced  by  the  Bank  of  E  gland, 
have  each  had  an  inflaence  on  our  fo'eign  excbange 
Buket.  We  hare  been  informed  that  the  transactioD 
which  we  first  referred  to  called  for  about  $5,000,000 
to  be  paid  by  Berlin  and  the  second  called  for  abont 
tS,000,000  to  be  paid  by  New  York.  Consequently 
these  twin  transactions  have  furnished  not  to  exceed  a 
net  amonnt  of  about  12,000,000  of  exchange  which 
has  already  been  sold  and  absorbed  by  onr  market. 
Probably  these  transactions  and  the  small  movem^m 
of  capital  they  caused  were  an  inflaence  in  helping  to 
give  the  weaker  tone  and  the  lower  rates  which  pre- 
vailed for  foreign  exchange  the  greater  part  of  the 
Wiik.  The  lower  rate  of  the  Bank  of  Eoglaad  like- 
wife  acted  in  the  same  direction,  for  its  effect  was 
anticipated  in  the  lower  rates  in  the  opan  market 
at  l^ondon,  and  has  taken  away,  at  least  for  the  time 
beicf,  the  last  fraction  of  profit  which  existed  in  the 
bnaiaeM  of  purchasing  excbange  for  investment. 

It  seems  to  be  as  certain  now  as  any  fact  that  has  not 
jet  been  officially  unnonoced  that  there  is  to  be  an 
•xta  session  of  Congress,  and  that  it  will  open 
about  the  15th  of  March.  If  such  a  session  is  to  be 
called,  no  doubt  the  earlier  it  begins  the  better  it  will 
■erve  bnsineis  interests.  This  is  an  e\ent  which  for  a 
time  will  prolably  affect  foreign  excbangj  byiicrtai 
iog  the  inflow  of  foreign  goods  to  secure  the  aiviintage 
of  the  lower  duties.  Indeed  our  merchandise  imports 
bav«-  n1r«ady  begun  to  indicate  the  coming  of  a  higher 
ta'ifT.  We  tay  they  indica'e  tha*.  becaube  nbither 
bflsiness  nor  Miloes  are  in  any  shape  to  stimulate  an 
tsfuiding  movement  of  foreign  merchandise  to 
the  United  S:ate*.  It  is  not  impossible  that  u)  a 
result  there  sboald  be  some  outflow  of  gold  from  this  side 
before  inmmer  seta  in.  If  there  is,  there  is  every  rt  asou 
to  suppose  that  it  will  not  aunme  large  proportions 
at>d  cannot  be  n'.  all  disturbing;  for  we  have  plenty  of 
Kold  and  mq  outflow  of  the  metul  at  about  this  time  of 
the  vtar  when  exports  always  fall  off  is  wholly  natural. 
Bciidtf,  it  is  prttible  that  ro  luch  ontfl'^w  will  occur. 


Many  good  judges  think  it  will  not;  that  the  earnings 
of  our  railroads  will  by  that  time  begin  to  show  better 
results  and  induce  foreign  buying.  When  bnsiness 
begins  to  move,  no  industry  will  quicker  fdel  the  im- 
pulse than  our  railroads.  Such  arrangements  aa  those 
announce  d  this  week  aad  referred  to  above  ensuring 
ba'mony  in  action  between  the  roads  instead  of  hof  • 
tility  as  heretofore  are  a  very  encouraging  preparation. 

The  net  gold  in  the  Treasury  officially  reported  from 
Washington  on  Friday  of  last  week  was  $144,522,612. 
The  amount  so  reported  yesterday  was  1145,214,238. 
Bankers  report  that  as  the  week  closes  the  movement 
of  currency  toward  this  centre  has  in  oonsiderable 
measure  subsided,  for  the  moment  at  least.  They  also 
say  that  they  have  been  able  to  place  some  bank  money 
this  week  on  call  ut  2  per  cent.  It  ia  regarded  as  prob  • 
able  that  the  baak  loaas  will  show  a  moderate  increase 
in  this  week's  return. 

The  December  statement  of  earnings  of  the  Penn- 
sylvania Railrcai  is  much  better  thai  the  statements 
for  the  months  immediately  preceding,  and  thus  it  is 
evident  that  business  is  slowly  growing  in  volume  not- 
withstanding adverse  conditions.  Of  coarse  the  com- 
parisons with  last  year  still  show  considerable 
lossts,  but  these  losses  are  much  smaller  than 
they  were.  On  all  lines  east  of  Pittsburg  and 
Erie  the  decrease  in  gross  for  December  is  1552,- 
600  and  on  all  lines  west  of  Pittsburg  and  Erie 
the  decrease  is  1627,100.  This  makes  $1,179,700  loss 
in  gross  on  the  combined  system.  I  a  November  the 
loss  was  as  much  as  $1,934,900.  Toe  strikiug  feature 
this  time  is  that  there  has  been  a  very  hodvy  contrac- 
tion in  expenses,  amounting  on  the  combined  system  to 
$1,012,500  and  leaving  a  loss  of  only  $167,200  in  net. 
Tbe  following  is  a  six-year  comparison  on  the  lines 
directly  operated  cast  of  Pittsburg  and  Erie — the  only 
part  of  the  system  for  which  we  can  make  such  a 
comparison. 
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Qaite  a  good  many  other  returns  of  earnings  for 
December  have  been  received  this  week,  and  below 
we  compare  the  figures  on  a  number  of  these  roads  for 
four  years. 
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Waatar&N.  T.  a  Pa. 

We  have  this  week  prepared  our  statement  of 
clearings  for  the  month  of  .January,  audit  makes  a  more 
favorable  comparison  with  last  year  than  might  have 
been  supposed  possible.  The  loss  for  the  whole  country 


pKBBtjABf  6.  18S,7. 1 


THE    CHRONICLE, 


251 


is  only  2'6  per  ceut,  thoagh  oatside  of  New  York  the 
decrease  is  7'1  per  cent.  It  must  be  remembered,  too, 
that  the  reaul  a  this  year  are  based  on  one  less  business 
day,  there  having  been  five  Sundays  in  January  1897^ 
against  only  four  in  January  1896. 

MOimlLT  ClBiniNOS. 
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Looking  ii',  the  returns  for  the  sepa  ate  cities,  it  is 
foond  tl;a  New  York.  Boston  and  several  of  the  other 
New  Enga  d  pointB  actaally  show  improved  clearings 
a-id  tba-.  it  is  owing  to  this  fast  that  the  compjrison  for 
the  country  as  a  whole  is  so  encou' aging.  At  the 
Wesern  and  Sjuthern  points  there  are  general  losses; 
in  most  ca-es,  too,  the  losses  are  pretty  heavy. 
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63 

59 

57 

New  Orleans 

46 

50 

81 

53 

62 

53 

69 

71 

Kaasaa  City 

45 

49 

4i 

41 

4> 

41 

36 

39 

LOOlSTlllx... 

28 

24 

3<l 

28 

37 

31 

32 

38 

Rnaalo 

17 

19 

IS 

17 

20 

14 

12 

12 

MUioeapolU. 

■Hi 

34 

24 

2i 

33 

31 

26 

19 

Kllwaatee.. 

!0 

21 

20 

91 

39 

SO 

27 

25 

Oelrolt    

23 

28 

28 

25 

35 

38 

21 

21 

Prorldenoe.. 

27 

26 

2\ 

32 

23 

25 

26 

26 

Omaha 

18 

2-) 

18 

21 

31 

39 

IS 

20 

Olevelaod... 

26 

27 

21 

21 

27 

24 

22 

22 

Dearer .. 

11 

13 

12 

12 

23 

21 

18 

19 

St.  Paul 

13 

19 

16 

14 

24 

21 

18 

18 

Total 

4.316 

4.337 

4,143 

3.816 

5,662 

5,401 

4,707 

5,042 

Other  eltlea.. 

263 

4.509 

292 
4,629 

262 

237 

280 

351 

242 

201 

Total  aU... 

4.404 

4,053 

5,942 

5.652 

4,949 

5.243 

Ootalde  N.T. 

1.920 

2.067 

2,009 

1,887 

2,381 

2,103 

1,992 

1.969 

Oa  the  Stock  Exohaoge  dealings  in  share  propertits 
were  very  small,  as  will  appear  by  the  following  : 


MontK 


Wttm'xr 
uf  aham 


Jolr 

Ancut 

Sept... 

M4r. 

Oet.... 
Hot.... 
Dee... 

4tb<p'. 
Jao 


1899. 


6.^66.981 
4  867.^11 
«.674.20r 

uiaMooo 

4.981.4*8 
8371.079 


14.;Ot.8U 


§.•68411 


CaJuM. 


527.a»4.t60 
412.967.076 
411.796M0 


l.ST«,8*MI6 
4««,T1SJM 
M4.M0.080 
•07.88(.«00 


1.8*8314,900 

m.iu.rw 


ACtlUl. 

S64.3H4.««2 
M8.7ia.08» 
274.2t6.8e6 


897,816.077 

8ll.98l.847 
880.104.681 
240,S44,*74 


888.871.402 


1806. 


of  aharm. 


6349,486 
6J89,019 
438*340 


17,942386 

6360,676 
6,049,900 
0,944.024 


17344,a«« 


681,838.860 
490.170,700 
028,792300 


1.680.201.460 

498380300 
466,008.400 
036300.260 


1.698.184,460 

1896. 
417.801360 


842.847.800 

837,336.28 

810,001377 


990.784,308 


1,018,273,084 


1*0.446.686 


Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  1|  and  at  2  per  cent,  thoagh  gen- 
erally at  1^  and  at  1}  per  cent,  averaging  about  If  per 
cent.  Biuks  have  made  liberal  offerings  at  2  por  cent 
early  in  the  day  and  in  some  cases  have  succeeded  in 
placing  small  Amounts.  Liter  in  the  day  offerings  at  If 
and  1^  percent  have  more  than  supplied  the  demand  and 
the  market  has  generally  closed  at  the  last-named  rate, 
though  in  a  few  '^ases  brinks  have  then  been  able  to  loan 
at  2  per  cent.    The  trust  companies  quote  1^  per  cent 

u 


as  the  minimum.  Tne  inquiry  for  short-time  money  is 
smUl  but  there  is  a  good  demand  for  periorls  beyond 
four  months.  Rates  are  2  per  cent  for  sixty  days,  2i 
per  cent  for  ninety  days  and  3  per  cent  for  four,  five  and 
six  monthf.  Bmks  are  quite  anxious  to  place  money 
for  any  period  under  four  months  and  they  offer  liberal 
terms,  but  not  below  2  per  cent.  The  demand  for 
commercial  paper  is  fair  and  the  supply  good,  with  in- 
dications of  a  little  firmer  rates,  and  if  these  should  ad- 
vance doubtless  more  business  would  be  done.  Quota- 
tions are  3  per  cent  for  sixty  to  ninety  day  bills 
receivable,  3i@4  per  cent  for  first  class  and  4@5  per 
cent  for  good  four  to  six  months  single  names. 

Two  events  of  importance  were  announced  this  week. 
The  cable  on  Thursday  reported  that  at  last  the  for- 
eign representatives  at  Constantinople,  acting  in 
complete  accord,  have  concluded  a  scheme  of  Turkish 
reforms  and  have  agreed  upon  potential  coercive 
measures,  the  ratiScation  of  which  by  the 
cabinets  of  their  governments  they  are  now 
awaiting.  It  is  also  announced  that  the  plan 
for  Cuban  reforms  was  signed  by  the  Quten 
Regent  of  Spain  on  Thursday,  and  the  cable  reports 
that  there  was  some  buying  in  London  of  Spanish 
securities  for  Paris  aoconnt  in  the  expectation  that 
the  Cuban  troubles  will  be  speedily  ended.  The  Bank 
of  England's  minimum  rate  of  discount  was  reduced 
on  Thursday  from  3}  per  cent,  at  which  it  had  stod 
since  January  21,  to  3  per  cent.  September  10  1896 
there  was  an  advance  in  the  rate  from  2  to  2^  per 
cent ;  on  the  24th  from  2^  to  3  per  c«nt,  and  on 
October  22  from  3  to  4  per  cent.  On  January  21 
it  was  reduced  from  4  to  3^  per  cent  a  'd  now  we  have 
a  reduction  to  3  per  cent.  The  cable  reports 
discounts. of  sixty  to  ninety  day  bank  bills  in 
London  If  per  cent.  The  open  market  rate  at  Paris 
is  1}  per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  gained  £201,886  bullion  during 
the  week  and  held  £37,307,998  at  the  close  of  the 
week.  Our  correspondent  further  advises  us  that  the 
gain  was  due  to  the  import  of  £109,000  (of  which 
£85,000  were  from  Egypt,  £15,000  from  Australia  and 
£9,000  from  Cbioa)  and  to  receipts  from  the  interior 
of  Great  Britain  reaching  £93,000  net. 

The  foreign  exchange  market  has  been  Irregular  and 
lower  the  greater  part  of  the  week.  The  inquiry  for 
long  sterling  for  investment  appears  to  have  ceased,  the 
low  discount  rates  in  London  making  such  operationi 
unprofitable.  Binkers  say  that  there  have  been  no 
offerings  of  maturing  sterling,  and  it  is  quite 
possible  that  more  of  these  bills  which  have  been 
carried  here  have  been  sent  to  London  for  payment. 
The  range  for  posted  rates  on  Mondey  was  from  4  86 
to  4  86  for  sixty  day  and  from  4  87i  to  4  83  for  sight, 
there  being  no  change  compared  with  the  range  on 
Friday  of  last  week.  Rates  for  actual  busineia 
closed  on  Monday  one  quarter  of  a  cent  lower  than 
on  Friday  for  long  and  short  sterling,  at  4  84^ 
@4  84i  for  the  former  and  4  86 J '  4  86J  for  the  lat- 
ter, while  cable  transfers  were  half  a  cent  lower  at 
4  86f@4  87.  The  tone  was  weak  during  the  day  but 
steady  at  the  close.  On  Tuesday  the  range  for  posted 
rates  was  from  4  85@4  85^  for  sixty  day  and  from 
4  87i@4  88  for  sight,  and  the  market  was  steidy 
without  change  in  rates  for  actual  business.  On 
the  following  day  the  tone  was  easier  though  not  quot- 
ably  lower.  On  Thursday  the  only  change  made  wae 
an  advance  by  Brown  Bros,  in   the  sixty-day  rate. 
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which  ,r.,  Idea  ua.for«  »i  .^T* "''«'«»•  r.oge  or 
.Ight  «M  4  87i  to  4  88.  .ad  the  market  w-  quoted 
rtLdy  to  firm  .t  anchanged  figure*  for  actual  bua.ac... 
T«t«idaT  all  banker,  quot^  ^  «5i  and  4  87*. 


•tetdar  all  bankara  qnot^ 
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The  market  oloaed  steady  oa  Friday  at  4  85^  for 
dxty  day  and  4  87^  for  eight.  Rates  for  aotaal 
bonceH  were  4  84^^4  84}  for  long,  4  86^^4  861 
for  short  and  4  862^4  87  for  cable  transfers.  Prime 
oommf^rcial  bills  were  4  8404  84^  and  documentary 
4  83i^4  83}. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  N.  Y.  banks. 


WmS  BmMmt  N>.  6.  IMT. 


0*n«aer 

■14. - 

T»»l  ta»»  —a  l«c»» 


ir.r.Bwtto. 


SS.611.000,  $3,433,000 


Sit  Inttrior 
MwMment, 


Qalii.$3,088,000 


480.000         S83,000Omii.        97,000 
M.aeijoOO    $3.806,OOo!o»lBut3.188,000 


Beaalt  with  Sab-Treasnry  operations,  etc. 


Wttk  ■■«•«  rtb.  6.  18»7. 
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aiSTii— an  opantlOB* 


T»»»li»td«aato«»ltoad«rt.. 


InXa 
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I  Bonk  BolMngt. 

10.166,006  GNita!'fa.l8».<W0 
10.800,000  L«u.   1,600.000 

S2i.i8i.ooo  sao.eoeiobo  oitin!.  saat.ooc 


•S.991,000 
16.S00.000 


Amoont  of  bullion  in  principal  European  banks. 


itaLa*i(iHB. 
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l.33lk«00 
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48.SSS.e8» 
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3T.M6,<'00 
U.30S.OOO 
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•8,183.003  383.t8».e71 

I)»,77»,8t3  t80.884.687 


PRSSIDEST   ROBERTS   AND    THE 
P&NNS YL  VA NIA  RA IL  K OAD. 

The  name  of  President  Roberts,  whose  death  oc- 
onrred  last  Saturday,  will  always  remain  intimately 
aasociated  with  that  of  the  Pennsylvania  Riilroad, 
no  less  intimately  than  the  names  of  Thomas  A. 
Soott  and  J.  Edgar  Thonuon.  This  is  so  not  be- 
Qftoae  Mr.  Rob«ru  gave  his  whole  life  to  the  service 
of  the  ro«d,  but  because  he  possessed  in  an  eminent 
degree  jnsi  the  qudlicies  needed  iu  the  executive  head 
of  the  enterprise  daring  the  years  when  he  adminis- 
tered ita  affairs.  We  question  whether  during  those 
jaars  any  one  better  qualified  for  the  task  could  have 
been  found,  and  we  are  confident  when  the  history  of 
this  wonderful  undertaking  comes  to  be  written  it  will 
be  ackDOwledgvd  that  to  Oeorge  B.  Rsbrrts  belongs 
much  of  ih«  credit  for  its  strength  and  the  unimpaired 
prosperity  which  it  maintained  at  a  time  when  so 
many  other  Urge  railroad  und«rukings  suffered  so 
•everely  and  some  succumbed  altogether. 

Tne  Pennsylvania  was  a  great  railroad  system  when 
Mr.  R'jberU  succeeded  to  control— then  as  now  in 
some  respects  the  greatest  in  the  world.    It  is  evidence 


chafy' 
is  one 


of  his  ability  aud  capioity  that  dnrinp;  the  long  ternk 
of  his  presidency  it  maintained  this  prc-aoiininij)  aid 
even  increaS'^d  it.     Soott  and  J.  Edg»r  Thomsoi  of 
course  created  the  system,  and   to   their   genius  the 
Pennsylvani*  Rii  I  road*  owes  much.     The  two  msn,  a» 
we  have  pointed  out  on  soma  previous  ocsuions,  werfr 
admirably  adipted  to  supplement  each  other's  Kifts, 
Thomson  being  excellent  in  planning,  Soott  in  eieout- 
ing.     Thomson  was,   perhaps,   not  less  daring   thin 
Soott,  but   the  spirit  of  conservatism  was   more  f  ullj 
developed  in  him,  and  no  doubt  he  ofoen  held  Soo.t  in 
check.     It  was  under  such  chiefs  that  Mr.  Riberis  re- 
ceived   his    training,    and    pDsseseing    i»dministrative 
qualities  of  a  high  order  he  steadily  advanced  from  one 
,Dosition  to  another,  having  entered  the  service  of  th* 
*'  <td  as  a  rodman  in  1851,  which  sufficiently  attests  the 
'  5cter  of  the  man.     But  we  need  hardly  say  that  it 
'"^hing  to  do  excellent  work  under  the  guidance 

"." ^,        quite  another  thing  to  map  out  and  define  a 
of  others,?     .  ,       ,.    %    »r    >»  ■.     .  .  4. 

1-        ,      i-'H.for  ones  self.    In  Mr,  Rjberts  cise,  too,, 
line  of  poiicy-s     ,    ,  ^    , 

.  «  had  to  be  met. 

*»#"^""u*'^*°'*'*'  ''.d  the  incumbency  of  the    Presi- 
Mr.  Riberts  assumtA .  ,      ,  ,.      ,,,    .     ,.,       , 

J     .»     «      •    loon         -joount  of  the  ill  health  of 
dent's  office  in  1880,  on  abi.       ™,       ,  .. 

a    *»      u    J-  J  »u  ,.  Thus  he   wis  thi  ex-^ 

Soott,  who  dted  the  next  year.ni .  •  j    «         1 

,.,,,,,  •'       .     'or  a  period  of  nearly 

ecutive  head  of  the  enterprise  1^  .    .,,  .. 

.    ,  \  ^  respects  the  most 

seventeen  years — i  period  in  somt^>  .    ,  „, 

...       •     xu     I.-  .         .  1.U       -1      yindusory.      The 
trying  m  the  history  of  therailroadv    ..       ■        ._ 

country  was  in  the  midst   of  great  prospX.       . , 

took   the   Presidency,  the    resumption  o\,    .    .       ,. 
-       ,      .      .   .      ,  V'e  into   alt 

ments  the  y-^ar  before  having  infujdd  new  lu.    ,    .      . 

oar  industries.     But  this,  as   we  know,  was 

duration,  and   pretty  soon   the   trunk  lines  w< 

fronted  with  triah  and  struggles  thit  were  calc".~>~~' 

to  test  their  strength  to  the  utmost.     Thus  a   o 

ent  order  of   talent   was    required  from    that    v 

distinguished  those  great  giants — Thomson  and 

of  the  Pennsylvania,    Oornelius    YaQderbilt    of  '.  , 

New  York  Central,  and  John  W.  O^rrett  of  th^  I 

on- 
timore&Oiio — in  the   period   when  they  were  c 

trolling    the     destinies    of  their    respective  sjste . 

and  were  contesting  for    mastery.     In    those    ea: 


3 re  con- 
mated 


7hich 

'3cott 

tae 


were    the   wato, 


h^ 


days    aggression    and    expansion     ncro    uuc   naiu^ 

words.     In  this  competition  and  rivalry  the  Pennsy 

vania  retained  its  pre-eminence  as  the  foremost  systet 

of  the  time.     But  its  future   was  by  no  means  fre 

a 
from  doubt.     After  the  panic  of  1873  there  came  -. 

trying  period  for  the  trunk  lines.  The  PennsylvaniajT 
especially,  felt  the  pressure  and  strain.  It  had  been 
rather  more  venturesome  than  the  other?,  taking* 
larger  risks  and  assuming  heavier  burdens.  The 
doubts  and  misgivings  of  that  period  found  expression 
in  the  appointment  in  1874  of  the  celebrated  Investi- 
gating Committee,  whose  report  forms  one  of  the 
classics  of  railroad  literature.  The  company  subse- 
quently had  to  reduce  its  dividends,  and  in  1878  paid 
only  two  per  cent.  The  Baltimore  &  Ohio,  on  it» 
part,  came  down  from  10  per  cent  per  annum  to  8  per 
cent  and  paid  the  dividends  part  of  the  time  in  scrip. 
The  New  York  Central  continued  8  per  cent  cash 
payments  throughout  the  whole  period. 

As  already  said,  when  Mr.  R)bert8  assumed  the 
executive  duties  the  company  had  passed  safely  through 
this  somewhat  critical  period  in  its  history — the  coun- 
try, and  the  railroads  with  it,  had  entered  upon  a  fresb 
career  of  proiperity.  But  new  problemi  quickly  began 
to  present  themselves.  We  shall  see  presently  how 
Mr.  R'>bert8  met  these  problems.  First,  however,  it 
should  be  noted  that  the  Pennsylvania  owes  much  to 
him  for  the  safe  &ad  conservative  policy  whieh  he  pur- 

I 
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sued  in  the  conduct  of  the  propsrty.  Oae  of  the 
questioDB  that  must  have  come  up  very  eaily  ia  his 
management  was  whether,  now  that  prosperity  had 
returned,  the  old  policy  of  aggression  and  expinsion 
should  be  resumtd  and  the  confines  of  the*  system  far- 
ther extended,  or  whether  the  company  should  strictly 
limit  itself  to  the  old  domain.  The  lovesti 
gating  Committee  already  referred  to  had  recom- 
mended that  the  bounds  of  the  system  bs  not 
extended.  On  the  other  hand,  Mr.  Roberts,  as  we  hare 
seen,  had  been  brought  up  under  Thom-oa  and  Soo  t 
and  had  their  example  in  favor  of  a  policy  of  expan 
gion.  Entirely  apart  from  this,  however,  the  tempta 
tion  to  pursue  such  a  policy  must  have  been  very  great. 
It  was  an  era  of  consolidations  and  expansion,  when 
everything  was  prospering,  and  when  railroads  appeared 
to  be  mines  of  wealth;  and  the  scene  of  activity  was 
chiefly  in  the  West,  beyond  the  boundaries  of  the 
Pennsylvania  system.  New  railroad  oonf eder itions  of 
gigantic  size  were  being  created  over  night,  and  even 
the  smallest  lines  were  reaching  out  into  new  territory. 
It  stemed  almost  certain  that  at  least  in  point  of  mile- 
age the  Pennsylvania  would  have  to  yie!d  up  first 
place  to  some  of  these  new  combinations  unless  it,  too, 
joined  in  the  general  movement.  Then  also  the  owners 
of  its  most  powerful  rival,  the  New  York  Central,  had 
large  interests  in  several  of  the  systems  west  of  Chicago, 
affording  plausible  reasons,  if  such  had  been  desired, 
for  extet  ding  the  interests  of  the  Pennsylvania  in  the 
same  direction. 

Under  these  circumstances  a  man  of  different  tern 
perament  than  President  Roberts  would  almost  cer 
tainly  have  been  led  into  ventures  that  mit;hc  have 
jeopardized  the  strength  and  greatness  of  the  Pennsyl 
vania  system — enla'ging  its  mileage  and  territory, 
while  imperilling  its  security  and  prosperity.  We  may 
go  further  and  (ay  that  very  few  persons  situated  as  Mr. 
Roberts  wa?,  no  matter  what  their  strength  of  character, 
would  have  found  it  easy  in  contemplating  the  general 
policy  of  aggandizement  which  then  prevailed  in  the 
railroad  woild,  and  having  at  their  command  the  Penn- 
sylva'jja's  large  resourci^s,  its  splendid  credit  and  its 
wonderful  earning  capacity, — would  have  found  it 
easy  in  such  conditions  to  control  their  enthas  asm 
and  refrain  from  lea  ling  the  Pennsylvania,  too, 
into  a  new  policy  of  conquest.  We  question  whether 
Scott  himself  bai  he  lived  would  noG  finally  have 
yielded  to  a  desire  to  extend  the  system  on  to  the 
Pacific  coast.  Tet  Scott  wbile  aggressive  was  by  no 
means  reckless.  President  R  )bert8  was  eminently  con- 
servative aad  was  never  lured  by  viaiois.  Ha  recog 
nized  that  success  lay  in  developing  the  territort  already 
acquired  lather  tbau  in  braiching  out  into  other  t-r- 
ritory,  aad  he  wa<  never  disposed  to  give  favorable 
coniidera  ion  to  propositions  looking  to  the  crossiui; 
by  the  Pennsylvaiia  of  the  Mississippi  River,  wbich 
hs3  always  marked  the  western  boundary  of  th^  sys'em. 
That  this  wa?,  on  the  whole,  the  wiavs'.  policy  to  pursue 
must  be  evident  to  every  one  who  refl  ccs  ho*  poorly 
all  the  tiaus- Continental  lines  in  the  Wmc  have  ^arel, 
and  what  tremendous  losiies  nave  been  incurred  through 
the  failure  of  so  many  of  these  lines. 

This  policy  was  best  also  in  view  of  the  new  conditions 
which  arose  in  the  territory  east  of  the  Mississippi. 
Mr.  Roberta's  plan,  as  stated,  was  to  develop  to  the 
utmost  the  opportunities  for  business  within  that  arnx, 
which  was  the  I'jnnsylvania'd  legitimate  domain.  lu 
pursuit  of  that  plan  it  became  necessary  to  acqaire 
some  new  lines  aad  con8id«rable  branches  and  feed- 


ers. Hence  wbile  a  spreaiing-out  process,  which 
would  have  given  the  system  merely  a  vase  aggregate 
of  mileage  aid  nothing  else,  was  rigidly  discouute- 
canced,  it  is  yet  true  tV  at  the  extent  of  the  system 
was  very  grea^^ly  increased  under  his  ma  lagement,  and 
it  now  embraces  about  9,000  miles  of  roai,  against 
about  6,000  miles  at  the  beginning  of  1880. 

In  acquiring  the  alditioral  mil  a;e  large  sums  of 
mocey  of  course  were  necessary,  and  at  the  same  time 
hi  avy  outlays  were  required  for  second  track,  equip- 
ment, sidings  and  other  essentials.  Thus  the  capital 
account  of  the  company  was  very  grea  ly  iucrf  ased. 
One  evidence  of  this  is  found  in  the  fa}i;  that  the 
stock  is  now  almost  130  million  dollars,  while  ia 
1880  it  was  not  quite  69  millioa  dollar?.  Ia 
other  words,  the  compaiy  has  61  million  dol- 
lars more  stock  on  which  to  earn  a  return 
besides  having  to  provide  for  the  increase  in  interest 
and  rental  cfia-ges  which  has  occurred-  B  it  this  Hap- 
pened a*  a  time  when  the  conditions  as  to  rates  were 
becoming  steadily  more  unfavorable,  making  the 
situation  doubly  trying.  On  the  lines  east  of  Pittsburg 
and  firie  the  average  received  per  ton  per  mile  in  18S0 
was  9-18  mills;  in  1895  it  waj  oily  5-6}  mils.  The 
profit  per  ton  per  mile  dropped  from  3  78  mills  ia  1830 
to  1-66  tnilla  in  1895.  Ia  other  words,  in  IS95  it  took 
two  aid  a-qua^ter  tons  of  freight  t>  e^tra  t^e  saiae 
amount  of  money  net  as  was  yielded  by  one  ton  in  1880^ 
The  extent  to  wnicb  tbe  traffij  wis  develop  ji  to  over- 
come this  loss  in  profit  may  ba  judged  from  the  fast- 
that  on  these  lines  east  of  Pittsburg  and  Erie  8,158 
million  tons  of  freight  one  mile  were  carried  in  1895, 
against  only  3,239  million  tons  in  1830. 

T'le  latter  circums'anca  shows  how  successful  the 
management  was  in  meeting  the  aew  conditions.  An- 
other fa-itshows  this  even  more  cliarly  :  Through  tha 
whole  of  the  period  of  depression  since  the  pa  lio  of 
1893,  which  depression  the  Pennsylvania  felt  more 
severely  tha'i  any  o' her  system  because  it  runs  through 
the  heart  of  the  coal  and  iron  districts,  where  the  de- 
pression was  most  pronounced, — through  the  whole  of 
this  period  the  company  has  been  able  to  maintain  five 
per  cent  dividends  on  130  millions  of  etoclf.  Ic  was 
able  to  do  this  even  in  1894,  when  the  gross  earnings 
on  the  entire  system  east  and  west  of  Pittsburg  fell  off 
no  less  than  16^  million  dollars  as  compared  with  the 
year  preceding.  The  dividend  did  not  come  out  of 
aooumula'.ed  surplus  either,  but  was  earned  in  the  year 
in  which  it  wai  (mid.  We  may  note,  too,  as  showing 
the  high  credit  mainta  ntd  by  the  comnany  through  it 
all  tbat  in  1895  it  floated  a  sterling  loan  bearing  only 
3^  percent  interest  a-  par.  How  different  the  experi- 
ence of  some  of  the  other  systems  has  been  under  theae 
trying  conditions  appars  from  the  fast  that  the  Erie^ 
its  most  immedia  e  competitor  on  the  north,  has  bat 
recently  emerged  from  insolvency,  and  tnat  the  Balti- 
more &  Ohio,  its  most  immediate  competitor  on  th« 
south,  18  still  iu  tbe  throes  of  insolvency. 

Such  is  I  be  record  and  achievement  of  President 
Roberts — aidfd  of  course  by  his  able  lientecante, 
When  one  l'>oks  back  over  the  history  of  the  property 
oi.e  is  forcibly  impressed  with  the  fact  that  the  Peun- 
Bvlvania  through  its  whole  history  has  been  very 
fonuia  e  iu  iis  chiefs.  It  was  the  genius  of 
J.  Edg<»r  Thomson  and  Thomas  A.  Scott  that 
crea  ea  th"  system,  it  was  the  high  talent  of 
QeorgM  B.  R  b^rts  that  preserved  and  perfected 
It.  The  ta  ue  good  fortune  seems  now  to  hare 
a. tended  it  m  tue  selection  of  Mr.  Fraak  Thomson  ai 
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th«iaoocuor  to  Mr.  UoberU,  Like  Mr.  Roberto,  Mr. 
Thonuon  bai  "groirn  op  "  with  the  property  iind  for 
fluny  yean  bat  )un\  a  rery  aotire  ahure  in  its  mauiige- 
ment.  Mr.  Roberta  had  the  faculty  poaseaaed  by  all 
men  of  gnat  admiaiatraire  talents  of  surrouading 
himaelf  by  peraona  of  high  ability  iiad  of  impressing 
apon  them  hisviewa  and  indiTidoulity.  Frank  Thom- 
•OB,  John  P.  Green,  Obarlea  £.  Pagb,  and  othera  that 
might  be  mentioned,  are  aU  individaals  of  tbut  order. 
Hence  we  are  jastified  in  faying  that  the  eume  policy 
which  controlled  the  PenDsylrania  management  while 
Mr.  Roberu  wai  aliTO  will  dominate  it  now  that  he  is 
diad.  

ARBITRATION  AND  THE  SENATE. 
After  four  weeks'  consideration  of  the  arbitration 
trMty  the  Senate  Foreign  Affairs  Oommittee  has 
reported  the  treaty  to  the  Senate  with  amendments. 
Doring  this  period  of  deliberation  there  has  been  a 
notable  demonstration  of  pablic  opinion  in  fardr  of 
the  treaty.  Appeals  for  ratification  hare  been  pre- 
sented from  numerous  commercial  and  religions 
bodiee,  from  a  rery  large  number  of  private 
dticens,  by  enrolled  petition  or  otherwise,  and 
from  sereral  State  Legislatures  approving  by  formal 
reaolntion.  Public  sentiment,  in  short,  has 
expressed  itself  emphatically ;  an  exceedingly 
wholesome  sign  of  the  times.  A  few  of  these  peti- 
tions have  doubtless  gone  too  ta  in  upbraiding  Sena- 
tors for  not  voting  assent  at  once.  In  a  public  matter 
of  snoh  magnitade,  careful  and  reasonably  prolonged 
dtUberation  ia  entirely  proper  ;  indeed,  the  Senate'd 
faaetion  as  a  ratifying  body  impoaes  deliberation  as  a 
dnky.  Such  tone  of  proteat  as  existed  had  its  origin, 
w«  believe,  lesa  in  impatience  over  the  mere  fact  of  de- 
lay than  in  miagiving  over  rumors  which  were  circu- 
lated regarding  the  Senate's  alleged  purpose  to  suppress 
the  to«aty.  In  any  case,  even  the  appeala  which  over- 
stepped the  limits  of  good  judgment  aerved  to  empha- 
size the  verdict  of  the  people. 

The  treaty,  then,  has  been  reported,  but  with 
amendments  which  restrict  materially  its  scope  of 
operation.  The  easential  alterations  are  three  in  num- 
ber. First,  the  agreement  of  the  governments  under 
the  original  treaty  to  arbitrate  "all  questions  which 
they  nay  fail  to  adjust  by  diplomatic  negotiation"  is 
narrowed  by  the  new  proviso  so  that  no  questions  af- 
fecting foreign  or  domestic  policy,  or  the  relations  of 
either  party  to  any  other  State  or  Power,  by  trea'y  or 
otherwise,  shall  be  thus  submitted.  Second,  the  origi- 
nal agreement,  that  when  arbitrators  in  pecuniary  oases 
fail  to  chooee  an  umpire  such  choice  shall  be  rele 
gated  to  the  King  of  Sweden,  is  stricken  out, 
leaving  no  provision  for  settlement  in  case  of 
deadlock.  Third,  the  original  agreement  that  pecuni 
•ry  caera,  when  the  arbitrators  vote  on  motion  that 
principles  of  general  importance  are  involved,  may  be 
nferred  to  the  highest  court  of  arbitration,  is  so 
attended  as  to  authorise  either  Power,  "at  any  time 
before  the  clote  of  the  hearing,"  to  declare  that  grave 
general  questions  are  involved,  and  thereupon  to  with- 
draw the  ease  from  arbitration. 

The  practical  tffect  of  theae  amend  men  ta  is  easy  to 
discern.  The  first  renders  it  feasible  for  either  execu- 
tlre  to  refuse  an  arbitration  on  the  plea,  of  the  pro- 
priety of  which  that  executive  alone  is  judge,  that 
questions  of  "  home  or  foreign  policy"  are  involved. 
This  plea  might  readily  he  advanced  in  any  case  which 
«onId  arise.     The  second  amendment  makes  deadlock 


alwaya  poasible  in  arbitration  of  ptcutiiary  cases,  an 
outcome  which  would  never  have  been  posaible  under 
the  original  agreement.  The  third  opens  the  way  to 
withdrawal  of  any  pecuniary  case  from  arbitration  at 
the  will  of  either  party,  and  at  any  time  during  the 
progresa  of  the  arbitration.  The  comment  of  the 
London  preaa  on  theae  amendments  to  the  treaty  ia 
that  they  "  have  left  it  valueless,"  that  they  "  exclude 
every  question  of  real  importance."  With  this 
judgment,  in  the  main,  we  regret  to  ssy  that 
we  agree.  The  treaty  as  amended  will  still,  b^ 
the  mere  fact  that  permanent  machinery  exists 
for  arbitration,  afford  a  means  of  delaying  action, 
of  encouraging  sober  second  thought,  and  of 
allowing  angry  passion  to  aubside.  This  alone 
is  an  advantage  cot  to  be  under  estimated.  But  there 
is  not  the  least  assurance  in  the  amended  treaty  that 
an  administration  would  not  begin  with  a  refusal  to 
employ  the  court  of  arbitration.  No  power  could 
force  the  administration's  hand.  The  treaty  as  laid 
before  the  Senate  required  that  the  Executive,  in  such 
a  case,  shonld  at  least  try  arbitration  first.  The  treaty 
as  amended  carefully  provides  that  if  he  choose,  he 
need  not  try  it.  We  are  therefore  driven  rductantly 
to  the  conclusion  that  the  Foreign  Affairs  Committee 
has  undone  nearly  all  of  Secretary  OIney's  work. 

It  appears,  from  what  can  be  learned  of  the  Senate's 
proceedings  in  the  matter,  that  two  elements  of  oppo- 
sition to  the  original  treaty  have  existed.    One  of  these- 
factions  is  opposed  to  the  treaty  as  a  whole,  and  wishes 
to  repudiate  the  entire  negotiation.     Such,  at  least,  wfr 
assume  to  be  the  fact  from  last  Saturday's  division  in 
the  Foreign  Affairs  Oommittee,    when  a   minority  of 
four — Senators  Morgan,  Daniel,  Cameron  and  Mills — 
voted  against  reporting  the  treaty  to  the  Senate,  even 
as  amended.     The  second  element  of  opposition  con- 
sists of  Senators  who  regard  the  treaty   as  commit- 
ting the  United   States  Government  too  far,  and  as 
not  being  sarrounded  with  soflQcieat  safeguards.     Th& 
objictions  of  these  Senators  are  reflected  in  the  amend- 
ments which  we  have  already  noticed.  It  has  also  been 
intimated,  chiefly  in  newspaper  dispatches  from  tha 
Capital,  that  some  Sanators  oppose  the  treaty  simply 
because  of  hostility  to  the  Administration.     This  sug- 
gestion we  are  unwilling  to  believe.  There  is  undonbt- 
edly  a  considerable  element,  in  both  bouses  of  Con- 
gress, which  harbors  more  or  less  feeling  of  resentment 
against  the  present  Administration.  Tnia  ia  particularly 
true  of  the  free-ailver  coinage  S.nators,  whoae  legis- 
lative   good- will    the    President    has  certainly   been 
at   no    pains    to    win.       Bat    we    should    be    loath 
to  think  that  antagonism  on  a  domestic  fiscal  question 
could  lead  a  Senator  of  the  United  States  to  stand  in 
the  way  of  international  peace,  simply  because  the 
plan  proceeds  from  an  Administration  which  he  per- 
sonally dislikes.     Such  a  motive   would  be  worthy,  not 
of  a  atateaman,  but  of  a  peeviah  child.     It  has  alao 
been  anggeated  that  a  portion  of  the  Senators  wish  that 
such   credit   as    may   be    derived   from  a  sncoessfol 
arbitration    treaty  may  inure    to  the  next  Adminis- 
tration.     Obstruction      based      upon      these      mo- 
tives    we     do      not      believe     exists.       It      would 
be  not  only  wrong   but  silly.     Whenever  this  treaty  ia 
at  length  approved,  and  in  whatever  form,  the  Amerioaa 
people  will  sward  the  honor  justly.     The  public  man 
who  eventually   forces  ratification   will    be  properly 
esteemed  and  praised;  but  the  credit  for  the  inception, 
negotiation  and  completion  of  the  work  will  rest  then 
as    t  rests  to-day,  on  President  Cleveland,  Secretary 
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Oresham,  Secretary  Olney  and  Sir  Julian  Paancefote. 

There  is  one  argument,  however,  which  has  unques- 
tionably played  its  part  in  the  emasculating  work  of 
the  Senate  on  the  treaty.  The  theory  that  Great 
Britain  will  somehow  get  the  advantage  of  the  United 
States  in  the  proposed  arrangement  has  been  publicly 
advanced.  Same  quoted  remarks,  from  sources  by  no 
means  irresponsible,  have  gone  bo  far  as  to  intimate 
that  the  whole  negotiation  is  a  trap  contrived  by 
artful  European  diplomacy  from  which  it  ia  the 
Senate's  privilege  to  save  the  country.  Had  such 
A  theory  originated  only  in  random  newspapsr 
discussion,  wa  should  ba  dispjjed  uader  the  circum- 
stances to  treat  it  with  entire  neglect.  Bat  it  is 
fathered  in  more  respansible  quarters.  Precisely  this 
suggestion  has  been  ascribed  in  published  interviews 
to  Senators  who  will  have  a  vote  upsn  th?  measure. 
It  may  have  influenced  the  geaeral  oppositioa  to  the 
treaty  as  at  first  proposed.  Wa  certainly  do  not  kaow 
what  else  could  hava  induced  the  votes  cut  in  com- 
mittee against  the  entire  scheme  of  arbitration. 

In  order,  therefore,  that  the  character  of  this  argu- 
ment may  be  properly  understooil,  it  is  needful  to 
notice  briefly  the  negotiations  of  which  the  pending 
treaty  is  a  product.  Tbe  diplomatic  correspondence 
opened  on  February  27  of  last  year  with  a  note  from 
Mr.  Biyard,  our  Ambassador  at  London,  to  Lord 
Salisbury.  This  note  and  the  British  Ministry's 
reply  on  M^rch  3  had  reference  to  the  Ven- 
ezuela dispute,  and  did  not  discuss  the  prob- 
lem of  general  arbitration.  Two  days  afterwards 
however,  the  British  Government  carried  tho  matter  a 
atep  further,  and  the  Premier  instructed  Sir  Julian 
Pauncefote,  Minister  at  Washington,  to  re-open  the 
negotiations  for  a  general  arbicratiou  treaty,  which  had 
been  interrupted  in  May  l»9o  by  the  death  of  Secre- 
tary Gresham.  It  will  thus  appear  that  althouj^b, 
through  Mr.  Gresham's  urgent  labors  in  its  behalf,  the 
scheme  of  general  arbitration  originated  with  the 
ITnited  States,  Great  Britain  made  the  first  move  for 
the  resumption  of  the  discussion. 

Briefly  summarized.  Lord  Salisbury's  proposition, 
through  his  Minister  at  Washington,  was  as  f)llo»8: 
Each  Power  was  to  appoint  as  permtneni  arbitra<:or8 
two  or  more  judicial  officers.  In  every  arbitrable  case 
«ach  Power  should  select  as  its  arbitrator  one  of  these 
permanent  officers,  the  two  selected  arbitrators  to  choose 
an  umpire.  To  this  umpire  all  questions  ou  which  the 
arbitrators  disagreed  should  be  referred,  and  in  default 
of  their  agreement  on  the  general  qaestiontheumpir  'a 
finding  sho  Id  be  fiaal.  Under  the  juris  liction  of  this 
court  of  arbitrators  should  ba  placed  all  pecuniary 
disputes,  with,  however,  this  reservation  :  that  claims 
involving  a  greater  sum  than  £100,000,  or  invaiviog 
territorial  rights  and  jurisdiction,  snould,  on  the 
appeal  of  the  G  >vernment  against  whom  the  award  is 
lonnd,  be  revirVfd  by  a  special  board  of  three  Supreme 
€onrt  Judges  of  Great  Britain  and  three  fr.>m  the 
United  Stat  s;  but  on  such  appeal  a  majoritf  of  five 
to  one  in  the  court  of  six  was  to  be  required  to  over- 
rule objections.  Moreover,  the  Silisbary  scheme  of 
arbitration  closed  with  this  8i;inifica'it  exc-iption : 
"Any  difference  wfiich,  in  the  judgment  of  either 
Power,  materitHj  *frdcts  its  honor  or  th-j  iut-grir,y  of 
its  territory,  shall  not  be  referred  to  arbitration  under 
this  treaty  except  by  special  agreement." 

The  text  of  this  closing  reservation  of  Great  Britain 
is  especially  interesting,  in  view  of  the  intimation  that 
the  binding  provisions  of  the  treaty  as  (fonolnded  were 
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a  diplomatic  trick.  How  far  such  allegation  has  a 
reasonable  basis  may  be  judged  from  the  heads  of  the 
English  proposition  as  we  have  summarizad  them. 
Tae  Senate  Committee,  by  its  alterations  in  the  con- 
cluded treaty,  reverts  almost  exactly  to  the  original 
proposition  of  the  British  Government.  Both  the 
Foreign  Affairs  Committee  in  its  recent  action,  and 
Lord  Salisbury  in  his  preliminary  plan,  agree 
that  an  indefinite  number  of  cases  may,  at  the  Ad- 
ministration's will,  be  excluded  from  the  court  of  arbi- 
tration. The  Senate  amendment  stipulates  that  "no 
question  which  affects  the  foreign  or  domestic  policy 
of  either  of  the  high  contracting  parties  *  *  shall 
be  a  subject  for  arbitration  under  this  treaty  except  by 
special  agreement."  Lord  Salisbury's  note  suggests 
that  differences  affecting  national  honor  or  territorial 
integrity  "shall  not  be  referred  to  arbitration  under 
this  treaty  except  by  special  agreement."  The  very 
phraseology  is  identical.  The  British  Premier,  who 
was  believed  last  snmmer  to  have  been  forced  by  pub- 
lic sentiment  into  the  final  agreement  on  the  matter, 
wonld  be  justified  in  indulging  in  some  mirth  over  the 
talk  of  "English  trickery." 

The  weakness  of  the  Salisbury  plan  of  arbitration, 
shared  by  the  pending  Senatorial  amendments,  waa 
clearly  discerned  by  the  American  Administration.  In- 
definite exceptions  such  as  Lord  Salisbury  proposed, 
Mr.  Olney  pointed  out,  placed  in  the  hands  of  the  ex- 
ecutive of  either  State  decision  as  to  what  disputes 
were  arbitrable.  Either  administration  would  be  at 
liberty,  at  any  time,  to  object  that  national  honor  was 
involved  in  any  case  at  issue,  and  a  partisan  adminis 
tration,  Mr.  Olney  bluntly  added,  "is  liable  to  view 
the  honor  of  the  country  as  not  distinguishable  from 
the  g"od  of  the  party." 

Holding  this  view,  the  Secretary  replied  on  April 
11  to  Lird  Salisbury,  proposing  that  all  disputes,  of 
whatever  character  or  magnitude,  should  be  defined  as 
arbitrable.  If  a  case  were  to  be  withdrawn  from 
arbitration,  it  should  be  so  withdrawn,  not  by  the 
executive,  but  by  Parliament  or  Congress.  Further- 
more, Mr.  Olney  objected  to  Lord  Salisbury's  stipula- 
tion of  an  appeal  at  will  to  a  high  tribunal  where  a 
vote  of  five  to  one  should  be  required.  T "e  Secretary 
argned  that  snch  privilege  of  appeal  signified  virtually 
the  power  to  overthrow  any  award  in  arbitration  with 
which  either  government  wasdissatiefitd.  The  Secretary 
urged,  therefore,  that  territorial  cases,  if  appealed  as 
suggested  by  Lord  Salisbury,  should  be  decided  by 
a  plain  majority  on  appeal,  not  by  a  stipulated  vote  of 
five  to  one.  This  arrangement  the  Biitish  Gov- 
ernment refused.  Lord  Salisbury  insisted  on 
the  requirement  of  a  vote  of  five  Supreme  C^urt  arbi- 
trators out  of  six.  This  was  in  the  end  conceded  by 
the  American  A'Iministration;  by  way  of  compromiee, 
however,  England's  negotiators  agreed  that  with  this 
very  grave  res' riction,  all  cases,  territorial  'ir  otherwise, 
should  b-a  nubmitted  to  the  court.  We  have  hitherto 
expressed  our  own  opinion  that  the  five  to  one  require- 
ment, shuttirg  out  final  jadgment  unless  two  arbitra- 
tors out  of  three  should  vote  against  ttie  case  of 
their  own  nation,  is  so  exacting  hs  to  give 
rise  to  doubt  whether  the  arbicraiinn  plan,  in 
a  really  serious  case,  would  work  at.  all.  Similar 
doubt  was  siwgested  indirectly  in  the  Pr.mdeni's  mes- 
sage of  tra'ismittul.  The  notion  that  sutuniasion  of 
delicate  disputes  to  a  tribunal  thus  resiricted  would 
endanger  national  security  and  honor  teems  to  us 
Quixotic  in   the  extreme.     The   Ventzmla   boundary 
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qaeftioo,  orer  which  hot-headed  public  mea  were 
rMdj  to  go  to  w»r  »  ye»r  ago,  hat  already  been  referred 
to  an  arbitration  board  far  leu  reitricted  in  its  aoopeof 
Miion  than  the  propoaed  judicial  body  of  the  treaty, 
•ad  the  erent  it  h tiled  aa  a  nfe  and  proper  settlement. 
Bat  the  notion  that  the  coart  could  not  be  surely  trusted 
is  logical  compared  with  the  idea  that  the  British 
Ministry  dtluded  the  American  negotiators  into  a 
tnaty  where  the  interests  of  the  U ailed  S:ates  were 
ignorantly  JMpardized.  The  brief  recital  of  fucts 
ubich  we  hare  made  from  the  official  record  proves 
that  the  binding  prorisioas  of  the  treaty  as  submitted 
to  the  Senate  were  the  work  of  onr  own  Administra- 
tion, whioh  orermlad  the  reluctant  policy  of  the  Bog- 
liah  Premier.  Uad  the  policy  of  the  American  uego 
tiators  prevailed  in  all  respects,  the  treaty  would  have 
^n  more  binding  even  than  in  its  unamended  form. 
t  any  party  to  the  whole  negotiation  has  served  the 
wishes  of  the  English  foreign  ministry  it  ia  not  the 
State  Department,  bnt  the  Senate. 

The  present  situation  of  the  treaty  negotiations  is  in 
iact  not  at  all  a  matter  in  which  the  country  can  take 
pride.  We  are  placed,  for  the  time  at  least,  in  the 
position  of  a  government  which  for  three  years  has 
■olicited  a  praotioibls  pledge  of  amity,  which  has  with 
mac'i  trouble  persuaded  foreign  nego.iators  to  accept 
its  terms,  and  which  now,  in  the  eleventh  hour,  t  eject 
tke  very  stipulations  for  which  its  agants  have  all  along 
been  arguing.  As  Ex-Senator  Edmunds,  a  vetj  high 
nthority  on  such  questions,  intimates  in  u  commnni- 
eation  to  this  week's  "Independent,"  the  objections  of 
the  Senators  amount  to  a  claim  for  "a  tribunal  that 
ia  organized  to  decide  in  our  favor."  "  If,"  Mr. 
Edmonds  concludes,  "we  are  really  for  arbitration  at 
•U,  we  most  suppose  it  possible  that  we  may  be  some 
times  wrong  in  our  pretensions,  and  that  an  im- 
partial tribunal  will,  in  such  :i  case,  decide  against 
MM."  We  cannot  believe  that  the  Senate  means 
to  bury  this  treaty  permanently;  if  ratification 
fails  for  any  cause  in  this  Administration,  we  are  confi- 
dent that  public  opinion  will  demand  and  obtain  ac- 
oeptanoe  in  the  next,  i^  the  meantime,  however,  we 
trust  that  both  peop^  and  legislators  will  scan  the 
amendments  of  tM  Foreign  Affairs  Committee  as 
thoroughly  as  the  committee  scrutinized  the  treaty. 


PRODUCTION  OP  GOLD  AND  SI L VSR  IN 
THE  UNITED  STATES  AND  WORLD. 

NeTer  have  the  conditions  been  so  favorable  as  at 
preaent  for  making  an  approximate  early  estimate  of 
the  world's  production  of  gold.  We  have  confirmation  of 
this  belief  in  tbe  now  proved  accuracy  of  the  statement 
wemadea  year  ago.  Our readersareawarethatthese an- 
nual compilations  have  been  prepared  by  us  the  latter 
part  of  January  or  early  in  February  for  a  long  period. 
Indeed,  we  began  to  get  together  in  the  early  part  of  each 
year  these  facU  respecting  the  world's  production  of 
gold  long  before  any  other  similar  details  were  pre 
pared  in  this  country.  In  thoie  early  days  the  infor 
aation  was  meagre,  difficult  to  secure,  and  in  most 
OMea  lato  in  baing  made  public. 

•^  !••'■  "go  W8  called  attention  to  the  circumstance 
that  an  important  change  with  reference  to  the  sta- 
tbtics  of  the  yield  of  the  precious  metals,  especiallv 
fold,  had  been  developed  the  last  few  years.  Gold 
■ioes  everywhere  were  passing  into  the  hands  of  large 
•'pitaliats  and  under  corporate  management;  that  as  a 
consequence  producers  were  getting  more  and  more  in 


the  way  of  compiling  and  making  public  current  facts. 
Gonseqaentlr  there  never  had  been  a  tim)  when  an 
approximate  estimite  of  the  world's  output  of  gold 
could  be  so  easily  and  correctly  reached  sooa  after  the 
closj  of  the  year  as  it  could  be  at  the  present  time. 
A  January  compilation  for  the  whole  world  thereby 
became  of  iocrdased  interest.  Tbat  does  not  mean 
that  later  and  more  complete  returns  became  any  the 
less  needful.  An  official  collection  and  compilation  of 
the  completed  returns  by  which  to  revise  the  earlier 
results  are  as  desirable  as  ever.  It  is  satisfactory  to 
know  that  our  Mint  Bureau  fills  that  position  admir> 
ably  well.  But  for  current  uses  what  the  public  most 
of  all  needs  with  reference  to  gold  produci^ion  is  early 
information  intelligently  arranged — the  samechirac- 
ter  of  information  most  eagerly  sought  after  for  all 
other  of  the  world's  products. 

1895— PRODUCTION  BEVISED. 

We  have  stated  above  that  our  January  review  of  a 
year  ago  for  the  1895  product  has  proved  to  have  been 
avery close  approximition.  The  ag^regite  product  for 
the  whole  world  as  we  then  made  it  up  was  9,653,203 
ounces,  valued  in  sterling  at  £11,004,876  or  in  dollars 
at  $199,519,082.  According  to  the  figures  of  Mr. 
Preston,  Director  of  the  Mint,  published  in  November 
1896,  the  total  product  of  the  world  in  1895  aggregited 
9,688,831  ounces,  valued  at  $300,285,700.  We  have 
on  this  occasion  gone  over  all  tha  detiils  of  our  1895 
estimate  again  aad  revised  the^gures  throughout,  and 
the  result  we  now  reach  is  9,6dli,003  ouaces,  valued  in 
sterling  at  £40,999,778  and  in  dollars  at  $199,524,276. 
This  final  estimate,  it  will  be  noticed,  is  slightly  less 
than  our  original  estimate,  and  coaseqaently  is  now 
36,818  ounces  less  than  Mr.  Prestoa's  total. 

In  correcting  to-day  onr  1895  figures,  the  Australian 
return  now  made  to  us  is  a  trifle  larger  than  the  Mint 
Bureau's  report;  but  the  chief  point  of  difference  com- 
pared with  the  Mint  is  the  African  result,  in  whioh 
case  our  total  is  40,205  ounces  the  smaller.  This  lat- 
ter difference  is  due  wholly  to  accepting  a  different 
authority  for  the  value  of  the  ounce  of  gold  mined 
by  the  Witwatersrand  mines.  The  Witwatersrand 
Chamber  of  Mines  has  always  in  its  annual  reporta 
given  the  value  of  the  ounce  in  the  output  of  each 
mine,  and  we  have  each  year  accepted  its  estimate. 
The  Royal  Mint,  on  the  application  of  Mr.  Preston,  has 
for  1895  furnished  him  with  an  estimate  of  the  average 
fineness  of  the  "S  )uth  African  gold  in  1.S93."  which  is 
about  52  cents  more  per  ounce  than  the  Chambar  of 
Mines  reports  it.  As  the  old  figures  for  previous  years 
were  made  up  on  the  old  basis  of  values,  and  as  this 
"average  fineness"  is  only  for  1895,  and  can  include 
only  the  portion  of  the  South  African  gold  which  in 
that  year  reached  Great  Britain,  we  do  not  taink  it 
wise  to  adopt  the  new  basis  and  thus  disturb  the  accu- 
racy of  the  comparison  with  previous  years.  These 
changes  in  our  gold  totals  for  the  product  of  the  whole 
world  in  1895  will  ba  found  entered  in  the  general 
table  on  a  subsequent  page  in  this  article  in  which 
the  annual  production  of  the  world  is  carried  back  to 
1871. 

As  to  the  silver  production  we  have  had  to  make  a 
considerable  addition  to  the  1895  figures  because  of 
the  latest  estimate  of  the  Mint  Bureau  for  the 
United  States.  These  latest  figures  aro  over  9 
million  ounces  in  excess  of  the  early  estimate  and  show 
that  instead  of  there  having  been  any  decrease  in  the 
silver  product  of  this  country  and  of  the  world  there 
has  been  a  decided  increase.     We  shall  refer  to  thia 
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feature    below     in    oar    remarks    with    reference   to 
Bilrer. 

GOLD  IN    1896— BSTIMATBD  PRODUOriOM  OV  THE  WORLD. 

The  world's  gold  prolac.ioa  in  1S96  promises  to 
prove  somewhat  of  a  disappointment.  Whea  the  year 
opened  every  indication  pointed  to  a  more  decided 
growth  in  the  annaal  prodact  than  had  yet  been  made 
in  any  recent  twelve  monthp.  Every  large  producer, 
and  as  for  that  the  mist  of  the  xmill  ones,  were  at 
that  time  showing  new  activity  in  that  dupartment  of 
the  mining  industry.  Fortuitous  circumstances — not 
permanent  causes  like  an  exhaustion  of  mines  or  a 
withdrawal  of  capital  from  thit  branch  of  industry — 
have  been  the  disturbing  factors  disappointing  early 
expectations.  The  less  hopeful  circumstaucea  have 
arisen  either  from  a  lack  or  dissatisfaction  of  labor, 
from  a  lack  or  trouble  about  tbe  water  supply,  or  from 
political  agitations  and  disturbincep,  and  have  in  the 
main  been  confined  to  the  two  large  t  producers,  the 
United  States  and  Africa,  though  Australia  and  one 
or  two  other  smillt-r  coatribators  t-i  the  gold  supply 
have  suffered  somewhat.  After,  however,  allowing  for 
all  drawbacks  to  progress,  there  remains  still  a  mtcerial 
growth,  though,  as  said,  it  is  not  as  large  as  antici- 
pated. 

The  reason  for  the  large  expectations  in  1896  arose 
from  the  fact  that  in  1894,  and  more  especially  in  1895, 
all  tbe  important  producers  seemed  to  Hive  itt  length 
anited  in  vigorously  pushing  gold  mining  and  to  be 
meeting  remarkable  success.  Prominent  among  these 
was  the  United  State*,  and  very  likely  the  fuct  that 
we  added  in  1895  to  our  annual  product  343,947 
ounces,  making  tbe  total  ontput  2,254,780  ouncee,  did 
as  much  as  anything  to  give  currency  to  large  ideas.  It 
was  not  till  1893  that  this  country's  gold  mining  industry 
changed  for  the  better.  0  jr  mines  yield  d  oolv  1,572,- 
187  onnces  in  1882  and  the  total  wxs  still  ab  ut  the 
■ame  iu  1892,  beiot;  that  year  1,597,098  ounces,  having 
fluctuated  within  narrow  limi's  during  the  interveaing 
years.  At  this  lattst  date,  however,  the  new  develop- 
ment began;  in  1893  the  product  whs  1,739,323  ounces, 
it  rose  to  1,910,813  ounce)  in  1894,  and  in  1895  sur- 
prised the  public  by  the  phenomenal  movement  which 
brought  the  total  up,  as  already  said,  to  2,254,760 
ounces.  All  this  spoke  very  favorably  for  the  future. 
Here  was  a  progressive  movement  under  way  with  a 
very  decided  development  the  last  year.  Added 
t)  that,  too,  was  a  further  feature  almost  ensuring 
larger  growth  for  the  next  twelve  months:  the  fact  that 
1895  closed  amid  so  great  activity  in  new  work  that  the 
outlook  actually  seemed  tt>  warrant  the  most  sanguine 
expectations. 

Hopeful  signi  and  fav  irab'e  conditions  for  mining, 
though,  were  not  confined  to  the  United  States.  Other 
countries  encouraged  the  prevailing  idea  of  still  greater 
increa'ies  in  the  future.  During  recent  years  substantial 
iavfstm-ints  hal  been  made  in  Australian  miaiai;  ven- 
tures which  up  to  the  close  of  1895  had  not  afforded 
any  satisfactory  return.  Lirge  hopes  for  1896  were 
coDseqnenlly  indalg^d  with  reference  to  the  return 
from  those  c  donies. 

Then,  too,  an  event  of  still  more  importance  was  the 
1895  report  from  Roaais.  Wnen  tbe  official  figures 
were  received  tho  year  proved  to  have  netted  a  large 
excess  over  1894.  M  )st  observers  had  expected  no 
growth  whatever.  Heretofore  Rasaia's  contribution  of 
gold  to  the  world's  supply  had  continued,  year  after  year 
for  a  long  series  of  years,  to  be  quite  regular.  In  no  year 
other  than  1895  since  1880  had  the  product  got  above 


1,200,000  ounces  except  in  1893  and  in  1885.  la  1894 
the  total  was  only  1,167,455  ounces,  whereas  in  1895 
the  output  reported  was  1,397,767  ounces,  or  a  gain  of 
230,312  ounces  over  1894.  This  large  addition  in  that 
year  very  naturally  led  many  to  assume  that  there  was 
good  promise  of  a  further  and  larger  addition  in  1896. 
We  have  received  no  report  from  Russia,  bat  are  of  the 
opinion  from  the  character  of  the  mining  in  that 
country  and  from  the  reason  given  for  ihe  increase  in 
product  for  1895  that  at  best  there  will  b?  vary  little 
if  any  additional  increase  during  the  latest  twelve 
months,  and  very  likely  the  output  will  not  be  as  large 
in  1896  as  it  was  in  1895.  In  our  general  table  of  the 
gold  prodact  inthe  world  which  wegiveii  thijarticle  at 
the  end  of  the  details  with  refdreno  to  gold,  Risna's 
product  for  the  year  just  closed  isescimited  ttiesimi 
as  tbe  yield  in  1895. 

Tbe  most  disappointing  result  in  1896  has  been  the 
South  African  contributiou  to  the  world's  gold  supply. 
For  several  years  that  country  has  made  a  splendid 
record  and  wonderful  progrea?.  From  a  total  of 
727,912  ounces  in  1891  its  products  increased  to 
2,115,138  onnces  in  1895.  What  that  increase  means 
is  best  understood  when  put  in  connection  with  the 
increased  yield  in  other  countries,  as  is  done  in  our 
general  table  below.  For  instance  Australia's  yield  was 
1,518,690  ounces  in  1891  and  2,170,505  ounces  in  1895; 
the  United  States  was  1,604,840  ounces  in  1891  and 
2,254,760  ounces  in  1895.  In  other  weds,  in  the  four 
years  Africa  increased  its  annual  product  1,387,226 
onaces,  Australia  651,815  ouoc^s  and  th^  Uaited 
States  649,920  ounces.  But  the  important  circum- 
stance in  its  relation  to  the  future  is,  that  now  when 
these  three  contributors  have  reached  very  nearly  the 
same  annual  total,  the  Uaited  States  has  most  unmis- 
takably uken  the  first  place.  The  increase  in  the 
annual  product  of  the  United  States  in  1895  was  343,- 
947  ou  >ces  and  in  1896  it  was  363,479  ounces  or  a 
toOal  of  707,426  onaces  in  two  years ;  concurrently 
Africa  has  increased  its  annaal  product  249,600 
onoC'^B  in  1895  and  otily  40,246  ounces  in  1896  or 
289,846  ounces  in  the  two  year?.  We  shall  give  some 
reatoDS  shortly  under  tbe  head  of  Africa  why  this 
small  iucrease  in  Afiica  in  1896  is  not  to  be  taken  as 
indicative  of  a  limit  having  been  reached  in  the  yield 
of  that  country.  There  were  special  influences  at  work 
in  1896  which  prevented  a  full  result.  There  is,  how- 
ever, apparently  good  reason  to  assume  that  hereafter 
Africa's  prodact  will  not  increase  fast,  and  also  that 
the  United  States  will  continue  for  a  time  at  least  to 
hold  the  first  position  among  gold  producers. 

We  now  give  the  details  as  to  gold  production  in 
1896  ot  the  United  States,  of  Africa  and  of  Australia, 
the  only  countries  from  which  we  have  received  esti- 
mates sufficiently  complete  to  make  a  detailed  state- 
ment practicable  at  this  time.  These  details  are  fol- 
lowed by  the  general  table  already  referred  to,  showing 
the  world's  gold  product  each  yeai-  sIooh  1871. 

Ukited  States  Gold  Product. — As  noted  above, 
tbe  Uuited  Siatt^s  in  1896  mtda  further  and  material 
progrtss  in  gold  mining,  having,  according  to  present 
estimates,  added  in  that  year  363,479  ouices  to  its  an- 
nnul  product,  against  an  addition  of  343,947  ounces  in 
1895,  thus  bringi'ig  up  the  total  annual  yield  of  gold 
in  this  country  from  1,910,813  ■  nnces  in  1894  to 2,254,  - 
760  ounces  in  1895  and  2,618,239  ounc  •  in  1896.  This 
is  a  notable  record,  coasptcaoiis  for  ma  <y  reasons.  It 
is  conspicuous  because  the  United  States  is  an  old 
mining  field  ploughed  over  nearly  fifty  years,  and  con- 
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lowUy  ihe  riohnsM  of  ita  depotita  wm  luppoted  to 
KT*  bMa  worked  oat  Another  r«uon  tbst  makei 
th«  noari  remarkable  ta  that  the  deTelopment  ha« 
bMD  achiered  withoat  any  atimalaa  from  oataide  effort 
•od  withoat  aaj  oonaiderable  moTemeat  of  capital 
from  oataide  aoaroee;  home  capital  and  home  indaatry 
hare  prodooed  the  rrealu  Had  foreign  capiul  b««n 
buy  making  inreatmenU  in  the  mining  Sutes  as  it 
haa  been  in  Africa,  in  Indi*  and  in  Aaatralia,  the  iuc- 
OMi  would  hare  proved  even  more  clearly  than  it  has 
that  thia.ooantry  ia  the  best  in  the  world  for  such  Ten- 
tuw;  ia  that  case,  thonKh,  sncoesa  wonld  have  been 
leas  wonderfal. 

Looking  at  the  product  of  the  different  States,  we 
find  Oalifomia,  the  old  original,  still  in  the  lead  as  a 
gold  prodncer  and  making  ste*dj  gains.  This  last 
year  more  decided  results  hare  been  reached  simply 
beeanse  proTioua  years'  work  has  borne  more  fruit. 
Not  unlikely  a  first  impulse  towards  an  increase  in  the 
gold  output  came  from  the  prevailing  conditions  which 
have  caused  all  the  regular  industries  to  piy  poorly  of 
late  in  Oalifornia,  fmit  and  grain  raising  aa  well  as  every 
other ;  probably  it  was  as  a  consequence  of  this  condi- 
tion that  prospecting  for  gold  in  that  State  has  in 
recent  years  become  more  of  a  feature.  In  line  with 
thia  movement  also  haa  been  the  opening  of  many 
minea  long  idle,  the  properties  passing  into  new  hands 
able  to  develop  them.  Altogether  those  who  are 
best  able  to  judge  express  the  opinion  that  the  gold 
product  of  California  is  sure  to  increase  in  the  future, 
year  by  year,  for  some  time  at  least. 

Another  State  which  has  attained  a  very  important 
poaition  within  two  or  three  years  as  a  gold  producer  is 
Colorado.  List  year  it  gave  promise  of  even  tuking 
the  first  place  among  the  Slates,  California  havio;; 
raiaed  iU  ontput  from  »13,670,397  in  1894  to  only 
$14,9S8,600  in  1895,  while  Colorado  moved  up  from 
19,491,514  to  #13,305,100.  This  rapid  increase  of  the 
Colorado  product  came  mainly  from  the  Cripple  Creek 
diatriot,  and  aa  there  recently  have  been  labor  troubles 
there  &c.,  with  other  set-backs,  the  present  belief  is 
that  the  State's  product  for  1896  will  not  pass  the 
18M  total.  Colorado  has,  however,  done  marvelonsly 
well,  having  had  very  little  help  from  outside  capital  ; 
no  State  has  a  more  promising  prospect.  One  other 
feature  of  the  gold  product  this  year  is  that  probably 
every  producing  State,  with  the  possible  excepli3n  of 
Colorado,  is  likely  to  return  an  increase.  The  prelim- 
inary estimate  of  the  Mint  Bureau  by  States  for  1890 
ia  given  in  the  following  table,  to  which  we  have 
added  the  previous  two  years  for  comparison.  It 
should  be  aaid  that  much  of  the  increase  of  the  gold 
product  in  Montana  and  in  aome  of  the  othnr  States  has 
baen  due  to  the  increased  prodncliou  of  copper  inincs. 
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•  ».»«•*•  IW.i«».»«o    tM*,t»ot*tAio.vio    Mii».mi»i.iiii,o<)o 
Mr.  Valentine's  estimate  of  the  gold  product  of  the 
UniUd  Stataa  in  1896  for  the  States  west  of  the  Mis 


aonri  is  •53,015,'^4'.i,  which  would  make  the  total,  witb 
the  other  States  added  about  the  same  as  the  Mint 
Bureau's  preliminary  figures. 

South  Africa.— As  already  remarked,  a  decided 
check  haa  developed  in  gold  mining  in  the  Transvaal^ 
Qrowth  has  not  ceased  entirely,  but  it  has  been  very 
slight  compared  with  preceding  years,  even  with  laat 
year  when  the  ratio  of  gain  was  less  important  than  in 
any  previous  year  since  the  opening  of  the  fields.  In  tho 
Witwatersrand  district  proper  np  to  the  close  of  No< 
vember  the  aggregate  amount  of  gold  mined  waa 
aotnally  less  than  in  the  corresponding  period  of  1895  ; 
but  the  December  total — the  heaviest  monthly  outturn 
with  one  exception  of  the  season — served  to  torn  the 
scale  in  favor  of  1896.  The  increase  though  is  only 
to  the  extent  of  17,211  fine  ounces,  a  very  meagre  in- 
crease compared  with  the  excess  of  207,365  ounces  inr 
1896  or  416,622  ounces  in  1894.  In  the  earlier  months 
the  political  complications  which  followed  Dr.  Jame- 
son's raid  into  the  Boer  country  had  considerable  to  do 
with  the  decrease  in  product;  but  it  ia  also  to  be  noted 
that  scarcity  of  labor,  scarcity  of  water  and  shutting- 
down  of  mines  because  the  ore  does  not  pay  to  work 
are  claimed  as  reasons  for  the  poor  showing.  Each 
year  we  are  greatly  extending  our  means  of  obtaining 
reliable  data  as  to  the  working  of  African  mines  and 
now  receive  monthly  returns  from  all  but  a  small  per 
cent  of  the  producing  territory.  The  Witwatersrand 
district  being  the  most  important,  we  first  give  a  state- 
ment of  its  prorluftion  for  p'x  ynrs. 

WITWATERSRARn  DIRTBICT— OUNCES  TALUKO  AT  ABOUT  £3  10* 
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Total* 720,208     l,Mil.800       1,478,477        8,024,103       2.S;7.04I        3,V80,0»« 

As  we  have  before  remarked,  one  of  the  chief  difiB- 
culties  to  be  contended  with  in  the  mines  of  South 
Africa  is  the  lack  of  water.  This  applies  with  even 
greater  force  at  points  other  than  the  Rand.  Despite 
this  adverse  inilaence,  however,  production  outside  of 
the  Rand  increased  during  1896  nut  much  less  rapidly 
than  in  1895.  Of  the  districts  included  the  D,K»»p 
makes  the  best  exhibit,  the  Sheba  Mine,  its  largest 
producer,  having  materially  added  to  its  proiuot. 
Altogether  the  yield  in  these  other  sections  is  small 
comparatively  and  growth  far  from  rapid.  This 
cannot  be  better  illustrated  than  by  the  subjoined 
table,  in  which  we  have  reduced  the  entire  African 
production  to  fine  ounces  from  1887  to  1896,  both  years 
inclosive,  and  give  the  value  of  the  product  as  well  as 
the  onnoes. 
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According  to  ttie  f  regoiug  the  entire  produouon  of 
the  African  mines  for  the  nine  years  sine 3  the  first 
opening  was  made  has  been  10,509,964  fine  ounces, 
valued  at  £44,644,228.  | 
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Australasia. — Our  reports  show  some  laorease  in 
the  outpacof  gold  in  Auatralaaia.  The  surprise  is  that 
the  increase  should  not  have  been  greater,  for  almost 
^Terythin?  that  could  be  done  has  baea  done  to  en- 
courage and  facilitate  gold  mining  in  those  colouies. 
Of  course  the  most  interesting  field  at  present  is  West 
Australia,  for  it  is  the  one  that  is  at  the  moment  being 
worked  moat  energaticiUy  bj  cipltaliats.  Its  chief 
drawbicks  are  lack  of  labor,  lack  of  water  and  lack  of 
communication.  All  these  difficulties  gradually  are 
being  overcome.  Sach  rich  finds  of  gold  have  been 
reported  that  capital  is  apparently  encouraged  to  spend 
large  sums,  although  hitherto  results  have  come  far 
short  of  expectations.  Still,  considering  how  new  a 
field  the  section  is  and  how  many  disadvantages  any 
new  gold  field  has  to  work  against,  the  increase  of  about 
50,000  oancaa  in  1896  is  encouraging,  for  it  is  about 
double  the  increase  in  1895.  Victoria  also  has  done 
well.  Btilow  we  give  tables  showing  the  product  of 
each  colony,  the  first  table  in  gross  ounces  and  the 
second  table  in  fine  ounces.  The  figures  are  not  final 
figures,  but  are  believed  to  be  close  approximations. 
In  obtaining  the  fine  ounces  8  per  cent  has  been  de- 
ducted for  base  metal  in  1894,  1895  and  1896,  but  for 
previoQS  years  the  reduction  is  a  triflj  more,  being 
made  for  each  province  on  the  basis  of  the  official 
retarns  made  to  up. 

PRODUCT  or  GOLD  15  ACSTBALASIAS  COLOStES— OKOM  OCK0C8. 
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PRODDCT  or  OOLO  IN  AUflTRALASIAir  COU>!fIKS— »!(■  on.-rCBt. 

yeuj  So.  Qiuent-  Wfttem  New  South  Taanut-  Total  Aus- 
Trw.  Victoria.  IVala.  land,  Austnlia,  Zealand,  Av$tral1a.  nia  trata^ia. 
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Gold  Pboditct  op  the  World. — Without  further 
comment  we  now  bring  together  the  figures  represent- 
ing the  world's  gold  production.  The  total  product  in 
1896  has  been  large — nearly  lOJ  million  ounces — but  the 
year's  increase  is  comparatively  am  ill,  being  in  1896 
only  512,494  ounces,  which  compares  with  an  iocreaae 
of  996,781  ounces  in  1895  and  an  increase  of  979,986 
ounces  in  1894.  Previous  to  1894  the  increases  were 
small,  almost  wholly  disappearing  previou'  to  1891. 
COLD.— WORLD'*  FRODOcrnoif  m  ouHoa, 

Unltod  Othsr  ToUl 

fine        Aiutralls.  Ststa*.     Roula.      Africa.  Coantrtaa.   Total.       Valaea. 
Oanoaa.        Ouncci.     Oitneet.    Ouneee.     Qanvt.     Oemue.    Oimue.  £ 

1S71 2.378.720  1300,047  1.284.000      470332    6,010,508     25,531.430 

1872 2.180.417  1,858,081  1.215,000      47a8»     6,802.010    24.1»2.313 

1873 2,114,010  1,907,112  1.006,000      47038*    6,668,854     23.0I2,U00 

1*74  1.903.400  1,870,973,1,088,000      470333     6,403,205     24,851,989 

1*75 1.806,015  l.M4,(Ma  1.060,500      47038*    5,980,077     22.77:.^t58 

Tot. ■7175. 10.5.13,131  ».475,T23  6,063,500      2354,160  28,026.614  119,051,0-/0 

WTO 1.008,082  2.086,000  1,081,778      470i832    6,300,701  22,541.805 

1»77 1,581,400  2.188,786  1317.741      522,532    6,010.554  23.832,611 

VSm 1,407.564  1.8MI,«47  1,364,600      626,071     5.mi,0e2  22.020.044 

WO 1.425,878  1,617360  1385,000      607,610     6,030.551  21.394,281 

M90 1,443308  1,741300  1,391,200      834,508     5.211.1B0  22.135.991 


Tot.'TO-SO.  7,528,012  9330,510  0,53l,l7» 
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WK 1,438,007  1.872,187  1.154,618 

US3 1.333,»te  1.451.250  1.138,219 

UM 1352,701  1,480360  1.06^64* 

US6 1.300304  1,588,385  1.826,738 

Tot.'r.-86.  fl.9oe.»i2  7.730.324  6.760.066 

•S88 1.857.070  1.003.125      922,226 

>*7 1.29«302  1.590,875      971,056 

*** 1,»44,002  1.001.811  1,030,181 

"•• 1.540.007  1.6»7,00O  1,164,076 
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....      841.354     4.070,960  21,1(1.210 
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United  Other 

Vine      Australia.    States.  Russia.  Africa.  Countries.   Total. 

Canoes.       Ounces.      Ou?u:m,  OniKa.      OuncfA.     Ounae.  Owicea. 

1801 1.518.690  1.6M,.1t0  1,168,7M      727,912  1,268.029  0.388,235 

1802 1,038,238  1,597,098  1,199.809  1.150,519  l,*5fl.l58  7.041.822 

1893 1,711,892  1,739,323  1345,224  1,.'«1,128  1,497.069  7,875.230 

1894  2,020,180  1,910,813  1,187,455  1,885,638  1,691,236  8.656.222 

1805 2,170,505  2,254,780  1,807,787  2,115,138  1,713,833  9,852,003 


Total     a 
Talnea 

£ 

26,702,6a» 
29.912,251 
32,002,967 
38.766,85* 
40.999,778 

Tot.'Ol'OS.  9.059.505  9.108.834  0.270,019  7,240,285  7,824,926  39,310,518  168.983.SIT 
1890  (est)  2.217,874  2,618,239  1,398,000  2,155,384  1,775,000  10,164,497  48,176,760 

Tne  ounces  in  the  foregoing  table  may  be  turned  into 
dollars  by  multiplying  by  20 '6718.  The  value  in 
pounds  sterling  has  been  ascertained  by  multiplying 
the  ounces  by  4-2478.  Thus  according  to  the  above 
the  product  in  1896  stated  in  dollars  is  $210,118,349 
and  in  sterling  £43,176,750.  That  aggregate  compares 
with  $199,524,276  and  £40,999,778  in  1895,  and  $178,- 
919,018  and  £36.765.652  in  1894. 

SiLVEK-PRODUCnON  OF  THE  WORLD. 

When  we  made  up  our  figures  of  silver  prodaction  a 
year  ago  the  estimates  for  1895  indicated  a  decreased 
product  in  the  United  Stiitea,  and  so  far  as  they  were 
procurable  from  other  sources  of  supply  they  seemed 
to  point  to  a  smaller  total  for  the  world.  Silver  never 
famishes  as  reliable  data  as  gold  early  in  the  year. 
Strange  to  say,  however,  it  was  the  United  States  and 
Mexican  forecasts  on  that  occasion  which  were  mainly 
in  error.  We  presume  in  the  matter  of  the  United 
States  the  material  misconception  in  the  preliminary 
estimate  grew  out  of  the  very  large  insrease  in  the 
silver  yield  from  copper  mines.  However  that  may 
be,  the  result  was  that  instead  of  the  United  States 
producing  only  46,000,000  fine  ounces,  the  final  Mint 
figures  showed  a  total  of  55,726,945  fine  ounces. 
As  to  Mexico  the  trend  in  1895,  during  the  last  six 
months  particularly,  was  towards  a  smaller  production, 
so  that  the  year's  aggregate  fell  a  little  below  the  pre- 
vious year's,  reaching  46,962,738  ounces.  A  larger 
decrease  than  we  allowed  for  was  also  made  in  the  Aus- 
tralian production ;  we  had  stated  the  total  for  1895  at 
14,500,000  ounces,  against  18,073,440  in  1894,  whereas 
the  1895  product  proved  to  be  only  12,507,335  ounces. 
For  "other  countries"  our  estimate  of  a  year  ago  was 
very  nearly  correct,  the  figures  we  gave  for  1895  being 
53,000,000  ounces,  while  the  later  reports  now  at  hand 
make  the  total  53,983,231  ounces. 

Altogether  it  appears  that  the  1895  production 
of  silver  in  the  world  amounted  to  199,180,249  ounces, 
instead,  as  we  estimated  it  a  year  ago,  165,500,000 
ounces.  This  final  total  for  1895  compares  with  167,- 
752,517  ounces  for  1894,  and  consequently  the  1895 
product  is  the  largest  outturn  of  silver  which  the 
world's  mines  have  ever  supplied.  When  it  is  remem- 
bered that  the  average  price  for  silver  in  London  was  only 
29id.  in  1895,  that  result  is  noteworthy.  At  the  same 
time  it  is  to  be  said  in  explanation  of  chiaenUrged  yield 
that  it  does  not  prove  th it  silver  c in  be  mined  profit- 
ably at  29|i.  per  ounce.  In  Montant,  for  instance 
(according  to  a  statement  published  in  the  Mint  Report 
of  Mr.  E.  B.  Braden  of  the  Assay  Office  at  Helena), 
there  were  8,828,146  ounces  fine  silver  extracted  as  a 
by-product  from  copper  ores,  showing  that  of  the  total 
silver  production  of  the  State  over  49  per  cent  was 
thus  obtained.  Ho  adds  this  important  and  significant 
assertion:  "Strictly  speaking  there  were  but  few 
exclusively  silver  mines  operated  during  the  calendar 
year  1895,  owing  to  the  low  price  of  the  white  metal." 

The  world's  production  of  silver  during  1896  cannot 
at  the  present  time  be  indicated  with  acjura^y.  For 
the  United  States  Mr.  Valentine's  figures  for  that  year 
are  published.  They  are  given  in  commercial  values  at 
$33,684,963,  which,  at  an  average  of  67  cents  per  ounce 
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(the  unntc  •totod  ia  hit  oiroalar),  woald  make  ihe 
United  SUU«  prodaet  50,t76,064  oanc?s  io  1896.  a 
galiMt  the  55.7«e,«49  oanoMof  th«  Mint  BarMn  in  1895. 
A  praUmiiwrj  Mtiaate  of  the  Mint  mtkea  the  total 
51,595,300  •■30*1  for  1896.  We  Mcept  that  aggrcg^ito 
Mid  hsT*  pot  it  in  oor  general  table  below,  preeamiug  u 
to  !»•  M  elow  an  approzi  mation  to  the  actual  reealt  aa  can 
te  naehad  at  thia  time.  It  ii  proper  to  atate  that  Mr. 
Yakntioe'a  ntarna  for  ailrer  a  year  ago  were  quite 
•oenratf,  and  maj  be  the  more  correct  now.  E  ther 
Mthoritj  at  tbia  date,  we  preaame,  haa  to  depend 
■pon  eatimatra  in  aone  meaanre.  The  following  atate- 
■Mt  of  the  United  Scatea  product  will  be  of  intereat. 
It  ia  made  op  from  the  Mint  reporta  and  coren  the 
prodaction  of  ailfer  aince  1S36.  Tae  diritioa  of  the 
total  for  1896  between  the  Statea  named  it  of  coarse 
mtnij  aatimated,  bued  on  information  we  hare  thaa 
far  bMO  ftble  to  obtain.  We  add  a  oolamn  giring  the 
•?«nc«  annnal  prioe  of  ailrer  in  London. 
■LTsa  raoDOonoa  w  tsb  carraD  RAraa  asd  atbbiob  fbicb  di 

lOBOOII. 

n^$md^     ■ PrtdmetiMt  t»  mutem. .  It.  ly*rt 

tmr.  <M*rml*.       Jfanlmo.      AUtUun.         Total         SUrrr. 

.to^oooiooo  ia.aeo.ooo  i«/>u.soo  a«,^8^.«oo  shA. 

..•MV^MW    f.Me.tOO    l«.7M,t»»    »5,->3e,91A    2g''«d. 

^a«.t«i.aM  i«.>iioMi  ia.sae.ftso  49.»oo,ooo  S8it<d. 
■t5.aaa.aoo  ie.<HM.4oo  i7.t55,ooo  60.ooo.ooo  ssm 
.9a.«ss.«oe  iMa8.aoo  i7.at«.eoo  sa.soo.ooo  — 

.tl.ieO^OOO    iS^awKoOO    90,SS0.t'00    50.33O.OO0 


.Silver  Product  of  thb  World.— With  these  pre- 
liminary anggeatiooa  at  wo  the  prodaction  of  the  ailrer 
minea  of  the  worll,  we  bring  forvarj  oar  as  a  at  state- 
ment of  the  production  of  ailrer  each  year,  beginning 
with  1871  and  including  an  eatimate  for  1896. 

alLVBR.— WOBLD'a  rBODDOnOH  III  OCXCBS  JUfO  iriBLIHO. 

UnlUd  All  other 

Autralta.  OooBtrtw.     Tout. 
MMOM.      OiHtcm.         Ounca. 

uum  u,770.oei  u.Ma.«» 
M,»\»  u.rrQ,wi  MLaBi,iM 

117.SS1     U,Ua,4M    «a,STt,OM 

uokiaa  u.at)ia0o  at,iaQ.t7* 


rtm* 

Onnea 

isn... 
laTS... 
tan.. 

IB74... 

lara.. 


OlMMM, 

.  tr.vuKoao 
.  ta3ta,0M 
.  at.6i^eoo 


Total  •ri-'n.ui.aat.aw 
laro 90,<Ma.ooo 

VSn 80,181,000 

1878 at^MObOOO 

UTS 81.660.000 

1880 30.890,000 


Outtut. 

u.«6T.aat 

lS,«»7.a88 

i9,a&T.a8S 
u.a&7.Ba8 
u,asT.a83 

88.t8a,ei6 

17,611488 

80,18*,788 
90.866.08 
81.178,908 


687.718 
108417 
86,018 
lMt67« 
197.687 
184471 


Total 
TalaM. 

£f 
18.810,788 
U,8»t.86a 
U,M7,««a 
U488,Ma 
U,766,SU 

76,788,468  886488,887  7a.S»84ia 

16.808400    88487.868  18,964.868 

18488488    881870466  16.684.604 

17468,488    7t44a.7»4  U.ftia41S 

88,178,040    76,806.710  ia.a8a,6M 

84444488    78,478,787  10,048,768 


.18400.000 

.ia.ooo.ooo 
.i«.eos.aia 
.it.6oi.Msa 
.ia,S7».sao 


ia.7ao.ooo 

15.000.000 
18,148,437 
I  l.»a8.&&S 

e,»eo,a«3 


ie.eee,soo  51,516.300 


3eii,.d 
49l„d. 
47ll,„d. 


18,000,000  SU,000,OPO  42llMd. 

17.936.390  45.780.000  437,Sl 

17.669,68*  41,360,000  41*(d. 

17,473,878  39,440,000  45M. 


Total  ■7S-'8aLU7,0t8.000 

1881 88460,000 

1888 88,800,000 

1888 86.780,000 

1884 s7,8oaooa 

16    88,010,000 


08,488.940 
8S,«8S,81S 
98,788.188 
93,«6«,«M 
8S,«70,04S 
884194U 


688.080 
87,006 
64.866 
116,018 
14e,6M 
8W.748 


88417,798  860,186,068  78,1791711 

84,886,660    8L,9«8.«61  17,608,466 

87.W«,416    87,019.968  18.847471 

80,648,648    88.868,190  184(4.468 

t8.5«8,&31    86,818490  18,186,686 

8a,779,«&6    98,448,916  18,088,140 


Total  ■81-'S6.iai40Q.00O  194,a0«.6S4 
1886 89.440,000    97,087.843 


1488.166  128.74 1.7M  487,007488  •8,984.008 

1,063,968     Z7,37«.S73    86,611,178  18.0674S8 

1887 41.800,000    98,017.887    8,184.880    96.663.319    98.116,699  18.913,866 

1W8 46,780^000    96469.071    6,481,874    87.178,470  107,096,916  l»488,aaB 

1880 60,000,000     39.070,770    9.160,936     89,060.774  134.199,779  99,088,141 

ISOO 64.60a000    33,633,048  11,977,608    89,697,009  139,088,344  96,938,767 


Tol>l'86-'B0.98a4eai000  iaQ.619410  31.148,106  lt4.00t.191  667,661,746  106,868,446 

1891 68,330.000    36,710,937  10,000,000     33,«ia.l75  137,966.419     96,900,876 

1809 63,800,000    89,604.800  13,439.011     36,406,176  169,939,908    96,370,618 

1883 60,000,000    44470,717  90,601.497     41,898,083  166,100.977    94.066410 

1894  49,S0n,0O0     47,038,!«1  18,073,440     63.140,C90  107,769,617     90.990.410 

1806 80,726,016    46462,7S'>  11407436    63,>«a,-'81  100.180,910     91.069.416 


Am  to  the  Mexican  production  of  ailrer  in  1896,  we  have 

BodaU  wbioh  »Sordt  any  help  in  making  aa  eatimtte 

oceept  Mr.  Valentine'a  report,  which  for  Mexico  ia  for  the 

year  ending  with  June  30  1896.     For  that  fiscal  year  the 

total  doeo  not  rary  materially  from  the  preriou3  &ioA 

jmt.     Morcorer  the  official  flgnrea  tor  M^xco,  it  will 

be  noticed,  make  the  total  in  1895  only  a  trifle  less 

than  it  waa  in  1894.     Altogethar,  therefore,  wa  assane 

tkat  a  fair  eatimate  for  1896  for   Mexico  will   be  tn 

wpaat  the  laat  year'a  total  in  oar  general  table.     Tne 

oBoial  fignrea  iaaaed  by  the  Mexican  Bureaa  of  S.atia 

tios  for  the  laat  three  yeara  are  aa  follows. 

aszioo'9  BaruATBo  (iltbb  pboddctiox. 

1893.  1894.  1895. 

OmulUi  ml  mimta.  Kilo*.  KUot.  Kilo: 

«»MM«D«d .....    084,477-477       753,817100       634,952  338 

■lf«ran.'aan.ac..^«    0M.«S8152       70».543  666       826,096138 

T*«al  pradaatlOB.  kUo«..  1.380,115  629    1,448,360  706    1.461,008-476 

TMal  prediMUaB.  OBBOa*.     44.370,717 

For  Auatralaaia  we  hare  the 


Total  ■91-06487.O3O.94S  n8,6«6.87S  74,691,983  918,78«4t0  793,989,441  117.119.196 
1890  (Mt.)..  69,636,30>    47,000,000  10,600,000    81.000.000  1«I.<>S$,S00     90,«SS.««6 

t  Valuenof  silver  In  this  table  are  eommereiol  valaea  and  ar«  eom- 
puted  on  tbe  average  prloe  eaoh  year  of  silver  as  «lvea  bj-  Mesar*. 
Plzley  &  Abell,  London.    Value  o(  4  In  this  table  $4-8665. 

The  figures  in  the  above  table  for  1898  are  of  coarse 
eatimated  and  iacomplete.  For  1895  the  total  pr)- 
duotioQ  will  be  seen  to  be  fally  169^  million  onncoi', 
of  which  the  mines  of  the  United  S'.ates  contributed 
a  little  less  than  one  third. 


47,038,391         46,962.738 

returns  of  the  ailrer 
product  of  the  Broken  Hill  Proprietary  Gimpmy,  and 
they  show  a  farther  material  decreaae  in  the  output. 
The  great  complaint  ia  low-grade  ores  and  the  difTiculty 
of  profitably  working  them;  for  thia  reason  some  mines 
hare  had  to  ahat  down.  The  retnrnt  for  the  Broken 
Hill  Comp«ny  for  1896  and  preriont  yeara  are  aub- 
joioed. 

aiLTaa  pboooot  or  ma  aaoaaa  mu.  pbopbibtabt  coMp^itr. 

-euvei 


494.616 


»r , 

Averacti 

Pmduoed. 

per  ton 

Okhw. 

Ownr^ji, 

8.171,877 

37-26 

9.853,008 

84-70 

7^)63,578 

83-59 

13.496,301 

28-48 

1S.638.S0S 

2:«-:jo 

10,162.929 

21-71 

7,949.277 

18-29 

Hare  we  see  that  the  production  in  1896  dropped  to 
7,M9,277  oaaoea,  or  2,^11,652  ounoea  leu  than  in 
1895.  a  falling  oS  of  nearly  ii  per  cent ;  the  ore 
traatoJ,  being  leaa  rioi  in  ailrer  thtn  in  tha  prerious 
year,  full  oiT  leaa  than  8  par  con*.  In  faot  a  glance  at 
the  table  clearly  damiaatratoa  fia*,  deterioration  haa 


FAMINE    AND     PLAGUE    IN    INDIA— THE 
CONSUMPTION  OF  COTTON.* 

Manchester,  January  20. 

Probably  there  is  no  aubj-'Ot  which,  at  this  moment, 
surpuses  in  interest  and  importance  to  the  cotton 
trade  of  the  world  that  of  the  famine  and  plague  with 
which  India  is  afflicted.  In  the  issue  of  the  Chroxi- 
CLE  of  Norember  14  it  was  stated  in  this  c  irreiDondence 
under  date  of  November  3:  "It  is  now  certain  that 
there  will  be  scarity  of  grain  food  such  aa  to  jastify, 
perhaps  in  a  restricted  sense,  the  use  of  the  word  'fam- 
ine' throughout  a  large  portion  of  Northern  and  North 
Central  India  an  i  a  coasiderible  tract  in  Upper  Bar- 
mah."  In  the  two  and  a  half  months  which  have  elapsed 
since  then,  and  panicuUrly  in  the  laU  three  or  fonr 
weeks,  thi  proportions  of  the  ctlamity  have  become 
more  evident,  and  it  may  now  be  affirmed  t  *at  the  pres- 
ent famine  it,  in  some  respects,  the  worst  which  has  be- 
fallen the  Iidian  people  during  the  century. 

A  tel  gram  da',ed  lo-i»y  received  from  Bimbay 
states  that  the  nunbsr  of  piraia*  depeudaut  apon 
Government  funds  for  sappir*.  either  io  the  form  of 
employment  upia  "relief  works"  or  i  i  thttof  gratui  - 
tnus  gifta,  ia  1,500,000,  and  it  ia  certain  that  the  num. 
her  muat  go  oa  iucrensing  nnui  the  winter-grown 
cr>pa  are  harveated,  in  Mirch  and  Ap.-il.  It  has  already 
been  explained  that  the  origin  of  tnis  trouble  was  the 
scaotineaa  of  the  crops  grown  in  the  wiater  of  1895-96 
over  portions  of  Northern  India     Notliing  more  than 


been  ooutaat     la  1890  the  amount  of  lilver  secured 

from  a  ton  of  ore  was  fnlly  100  per  cent  greater  than  I  a  anbitantial,  though  still  moderate,  rise  in  th^  prices 

in  1890.  I     •onmnngiaMad  by  adr  apaclal  Oorra  ipondent  at  ■kUaoaoc.er. 
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of  food  grain  reenlted  from  this  deficiency,  and  its 
effects  would  have  entirely  disappeared  in  September 
and  October,  if  the  "khairf "  or  sumtner-grown  crops 
had  been  abundant.  Unfortunately,  owing  to  a  sud- 
den cessation  of  the  southwest  monsoon  rains  early 
in  August  these  crops  were  very  short  indeed  over  wide 
tracts  in  the  northern  half  of  the  peninsula.  Ic  is  to 
this  disaster  that  the  existing  trouble  is  mainly  a'tribu- 
table.  Further  suffering  is  before  the  people,  due  to 
the  fact  that  the  present  winter  crops  cmnot  be  of 
normal  amount,  because  of  the  partial  failure  and 
tardy  arrival  of  the  October  rains  upon  which  the 
winter  crops  are  sown.  It  is  this  latter  misfortune 
which  deprives  us  of  all  hope  that  the  next  spring 
harvest  will  be  sufficient  to  do  more  thaa  allevi«ite  the 
famine.  This,  in  a  greater  or  less  degree,  must  be 
reckoned  with  until  the  next  summer  harvest  begins, 
in  September. 

The  Indian  Government  is  amply  supplied  with 
pecuniary  means  to  provide  for  the  saving  of  life,  and 
its  organizition  for  ascertaining  promptly  where  relief 
is  needed  and  as  promptly  affordiog  it  is  as  nearly 
perfect  as  it  could  be.  But  voluntary  relief  is  now 
forthcoming,  not  for  the  purpose  of  aiding  in  the 
proper  work  of  the  Government,  but  for  affording 
succor  of  another  kind.  Oje  of  the  worst  effects  of 
Indian  famines  is  the  enforced  loss  by  cultivators  and 
artisans  of  their  cattle,  implements  and  household 
possessions,  which  greatly  hampers  their  industry  and 
loMena  the  production  of  wealth  when  the  eeasons 
become  more  propitious,  besides  throwing  into  confu- 
ion  the  social  and  industrial  or);anizttion  of  the  dis- 
tricts affected.  It  is  for  the  purpose  of  mitigating 
these  consequential  evils  that  voluntary  contributions 
are  now  being  made  throughout  the  IJaited  Kingdom 
to  the  "Indian  Famine  Relief  Fund."  la  Manchester 
the  movement  began  yesterday,  and  already  tbe 
amount  subscribed  is  r early  £7,000.  Contribu  ions 
from  all  parts  of  the  country  will  be  distributed 
through  a  central  committee,  which  has  been  estab- 
lished in  Calcutta,  just  as  the  relief  fund  of  1877, 
which  reached  nearly  £700,000,  was  distributed  by  the 
Madras  Central  Committee,  the  area  of  the  famine  of 
twenty  years  ago — the  last  great  disaster  of  this  kind 
— having  been  in  Southern  Itdia.  The  entire  cost  of 
distribution  on  that  occasion,  includiog  the  expenses  of 
the  Madras  and  the  provincial  and  local  committees, 
was  considerably  less  than  1-}  per  cent  of  tbe  amount 
Bubecribed. 

But  famine  is  not  the  only  calamity  to  which  India 
is  nc  w  exposed.  The  bubonic  plague  in  Bombay,  which 
began  to  assume  alarming  proportions  more  than  a 
month  ago,  has  now  become  a  disaster  of  serious  mag- 
nitude. It  has  spread  to  Knrrachee,  and  there  is 
danger  that  it  may  infect  other  places,  perhaps  even 
Calcutta.  From  Bombay  large  numbers  of  people — 
probably  more  than  350,000— have  fl  d  to  the  country, 
and  trade  and  industiy  in  that  city  are  to  a  large  ex- 
tent paralyzed.  Telegrams  received  in  Manchester 
from  Bombay  correspondents  within  the  last  two  or 
three  days  estimate  the  number  of  spindles  stopped  in 
the  cotton  mills  there  variously  at  from  one-half  to 
two  thirds  of  the  whole.  For  it  is  chiefly  amongst 
the  poorer  part  of  the  population  that  the  panio  pre. 
▼ails,  the  head^  of  the  mercantile  (stablishmeuts, 
European  and  native,  having  usually  remained  a",  their 
potts.  Iq  mary  cases  tot  only  cotton  mills  but  trading 
establisbicetitp,  large  and  small,  have  been  put  into 
idleness  through  ininfficiency  of  labor.     In  short,  busi- 


ness of  all  kinds  in  Bombay  is  to  a  great  extent  com- 
pletely stopped. 

A  further  impediment  to  trade  in  and  with  India 
arises  from  the  continued  scarcity  of  money,  the  result 
chiefly  of  the  closure  of  the  mints,  the  coinage  of  ru- 
pees having  ceased  since  June  26  1893.  A  little  relief 
was  afforded  about  five  weeks  ago  by  an  increase  in  the 
amount  of  currency  notes  issued  on  Indian  G9varament 
securities,  but  this  has  not  prevented  further  tighten- 
ing of  the  loan  market,  the  minimum  rate  of  discount 
at  the  Presidency  Bank  of  Bombay  being  10  per  cent, 
and  tbe  rates  in  the  ''  baz  lar,"  where  the  native  deal- 
ers go  for  borrowings,  are  still  higher. 

Little  reflection  is  needed  to  show  that  these  various 
disturbances  must   have  an  important    bearing  upon 
the  state  of  the  markets  for  cotton  and  cotton  goods 
for  some  time  to  come.     When  we  try  to  think  out  the 
consequences,   however,   it  becomes   not   less   obvious 
that  they  are  complicated  and  in  some  respects  antago- 
nistic.    In  the  first  place  there  can  be  no  doubt  that 
the  distribution  of   cotton  goods   in   India   must   bs 
reduced,  but  it  is  likely  to  affect  the  lower  qualities 
consumed  by  the  poorer  part  of  the  people  ra'her  than 
the      better      ones.      Indeed,      we      know      already 
that    even     bt^fore    the    stoppage    of    the     Bombay 
mills     through     scarcity     of      labor,      the     purely 
Indian   demand   for  their   products   had    perceptibly 
fallen  off.    The  telegrams  coming  to  hand  from  Calcutta 
and  Bombay  show  also  that,  owing  partly  to  recent  large 
imports  of  English  goods,  aad  partly  to  the  influence 
of  the  famine  upon  demand,  not  to  speak  of  the  great 
interruption  of  business  in  Bombay  and  Eurrachee 
caused  by  the  plague,  the  practicable  orders  received  i a 
Manchester  m  recent  weeks  have  decreased  consider- 
ably.    Shipments  hence  have  kept  up  on  a  full  scale  to 
India  until  now,  but  they  must  shortly  decrease,  since 
looms  in   Lancashire  usually  employed  ia   producing 
for  the  markets  of  the  D  pendency  are  being  stoppjd 
for  want  of  new  contracts. 

Ocher  foreign  departments  of  the  Miachester  market 
for  cotton  good's  are  also  slack,  and  the  prospect  is  just 
now  far  from  being  encoaragi  ig.  This  is  iodioated  by 
the  keen  competition  amongst  minufacturers,  aad  the 
exceedingly  low  and  often  unremunerative  prices  which 
they  are  willing  to  accept.  So  far,  then,  the  outlook  is 
unfavorable  to  a  full  coasumptioa  of  oitton  ia  this 
country.  On  the  European  Continent  the  mills  are 
generally  fully  at  work,  but  even  there  the  state  of  the 
cotton  industry  is  not  so  promising  as  it  was  a  year  ago, 
and  it  need  hardly  be  insisted  upon  that  there  is  not 
yet  much  visible  improvement  in  the  state  of  the  in- 
dustry in  the  United  States. 

On  the  other  hand,  so  far  as  Manchester  is  concerned, 
a  little  advantage — not  a  very  important  one — has 
come  from  the  stoppage  of  spindles  in  Bombay.  Oiders 
for  increased  quantities  of  the  lower  counts  of  yarns — 
16s  to  248 — have  been  placed  here  quite  recently  for 
Chins,  owing  to  the  greaily  diminished  prodnc  iou  in 
Bombay.  For  the  execution  of  these,  American  cotton 
is  chiefly  required.  It  must  also  be  noticed  that  the 
Indian  cotton  crop  of  1896  is  coming  into  Bombay 
veiy  slowly,  the  receipts  there  from  November  1st 
to  January  14th  having  been  only  323,000  bales, 
against  572,989  bales  in  the  corresponding  period  of 
1896  6.  In  that  of  1894-5,  however,  they  were 
not  more  than  190,927  bales.  Indian  cotton,  particu- 
larly Broach,  was  at  the  latest  telegraphic  date  being 
offered  at  prices  relatively  lower  than  their  equivalents 
for  American  in  Europe,  owing  mainly  to  the  absence 
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of  dt— nil  trcm  tha  Bemtey  ntlU.  Indian  exported 
eottoa  U  chitflj  ipon  in  tbe  ContinenUl  mills,  and  it 
ia  sUll  •  qsMlton  ho«  far  and  in  what  way  the 
Indifto  (amia*  ud  plaj^e  mar  afleot  the  ooosamp- 
on  tbw*  of  Amerioan.  They  may  tend  to 
obaek  lb«  bm  of  the  latt«>r  if  the  Bombay 
•pladin  DOW  atopped  remain  long  in  that  condition, 
tbna  indaciDg  a  larger  flow  of  Indian  growths  to  Ea 
ropo.  Tbia  u  oerUiniy  the  present  tendency,  and  when 
it  ia  oontidered  ia  oonneotion  with  the  prospect  of 
ooatiaaad  «laokne«s  in  the  Manchester  market  for  c;ood8 
aad  yarns,  there  don  not  seem  to  be  the  promise  of 
a  full  oonsumption  of  Amerioan  cotton  in  Earope  in 
the  near  fnlnrr. 


ANTHRACITB  COAL  PRODUCTIOIf  IN  1896. 

Since  the  Bareaa  of  Anthracite  Goal  Statistics  hag 
stopped  famishing  its  monthly  statements  for  pablica- 
tioo,  it  lua  been  very  difllcalt  to  get  reliable  figures 
rectrdiogtbe  oatpat  of  anthracite.  We  have  howerer 
proenred  a  statement  of  the  production  for  the  late 
calendar  year,  and  the  reaalts  are  interesting  in  com- 
parison with  those  for  the  preceding  years.  In  the 
main  the  figures  merely  emphasize  the  unfavorable 
oharacter  of  the  year  1896,  and  the  trying  conditions 
with  which  «11  the  anthracite  interests  had  to  contend. 

In  exact  figures  the  shipmen  ts  to  market  for  the  twelve 
months  of  1896  were  43,177,4S5  toas,  against  46,545,- 
761  tons  for  the  twelve  months  of  1895.  Thus  there 
was  a  falling  off  of  somewhat  over  three  aid  oie  third 
million  tons.  Thii  saemi  Urge  and  is  large.  Bit  at 
the  same  tim?  it  mu^t  ba  remambired  that  ia  conpar- 
ing  wiih  1895  we  are  comparing  with  the  very  heaviest 
oatput  ever  attiined  in  any  calendar  year  in  the  whole 
history  of  the  nithracite  trula.  It  thus  happsni  that, 
notwithi'aading  the  heavy  decraaia  recorded,  the  1896 
total  is  in  excess  of  that  of  any  previous 
year  with  the  single  exception  of  1895.  When  that 
has  been  siid,  it  becomes  evident  why  all  the 
companies  are  obliged  to  report  Urge  stocks  of  uasold 
coal  on  hand  and  why  the  condition  of  the  anthracite 
trade  at  the  present  time  is  reported  so  unsatisfactory. 
The  comptnies  pursued  a  policy  of  restrictioa,  but 
they  did  not  carry  it  far  enough,  and  hence,  as  in  other 
year? ,  they  mined  coal  greatly  in  excess  of  the  demands 
of  the  trade.  Here  is  a  record  of  the  yearly  produc- 
tion (or  more  accurately  the  shipments  to  market) 
since  1884. 
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la  considering  the  present  nccuma'ntions  of  ctul, 
the  fa?t  should  not  be  overlooked  tha:  they  arose  out 
of  totally  different  conditions  from  those  which  have 
so  frequently  existed  in  th)  puit.  Tney  are  not 
the  outgrowth  of  a  la-jk  of  harminy  among  the 
diffarant  prodaciog  interests,  but  are  tbe  result 
of  a  miscalcnlaiion  as  to  the  amount  of  ccal 
that  would  be  rtqair«d  for  tiaie  needs.  The 
raoklsai  polioy  which  marked  the  movement  of  the 
aothtaoite  properties  during  other  years,  a  ad  under 
wbiehavary  compaiv  aiia>fd  praoti.ally  wiiuout  limit, 
was  abaodooad  ia  Jaina'y  1896.  after  its  dmir.rous 
ooMiqaaaoas  bal  become  apparent  to  all.  It  wa<  then 
datamiocd  that  the  output  of  coal  should  ba  restricted 
ao  as  to  prevent  the  cooiinaed  overstocking  of  tbe 
market,  with  its  rainoas  effect  oa  prices. 


The  main  purpose  in  view  o(  cour^H  wjs  to  obftia 
better  returns  for  coal.  Previously  coal  had  been  mined 
at  a  positive  loss.  In  pursuit  of  the  neiv  policy  oir- 
onlar  quotations  were  advanced  several  times  during 
the  year,  and  ooincidently  the  output  of  coal  was  very 
decidedly  curtailed.  But  as  it  happened,  the  benefits 
expected  from  this  policy  were  realized  ooly  in  small 
part.  In  the  first  place,  notwithstanding  the  advances 
in  prices,  the  companies  in  many  instances  received 
for  a  considerable  time  1)at  little  more  for  their 
coal  than  they  had  previously  been  getting. 
This  followtd  for  two  reasons  :  (I)  the  advances  were 
made  gradually,  and  (i)  the  companies  had  many  cm- 
tracts  outstanding  which  hid  to  be  filled  at  the  old 
low  prices.  Then  also  by  adhering  to  the  policy  of 
restriction,  each  company's  output  was  necessarily  di* 
minished.  Finally,  the  expanse  of  mining  is  propor- 
tionately heavier  on  a  small  production  than  ou  a 
large  production. 

All  this  had  been  expected  daring  the  first  half  of 
the  year,  and  hence  the  results  for  that  period 
did  not  cause  surprise.  But  an  improvement  bad 
been  confidently  looked  for  during  the  last  six 
months.  In  this  latter  expectation  the  managers 
were  altogether  disappointed,  and  that  is  where  all 
the  trouble  has  come  in.  During  January  the 
shipments,  according  to  a  newspaper  statement,  had 
been  3,844,222  tons  in  1896  against  3,063,334  tons  in 
1895,  aa  increase,  it  will  be  observed,  of  over  three- 
quarters  of  a  million  tons.  It  was  towards  the  close 
of  this  month  that  the  agreement  to  restrict  produc- 
tion was  reached,  and  during  the  succeeding  five 
months  curtailment  was  piastioed  with  great  vigor 
and  determiDation,  as  will  appear  from  the  fact  that 
the  amount  of  coal  mined  for  these  five  months  of 
1896  reached  only  15,055,432  tons,  against  17,600,622 
tons  in  the  corresponding  five  months  of  1895. 
But  having  gone  that  far,  the  companies  made 
the  mistake  of  assuming  that  they  could  a^ain 
mine  full  normal  amounts  of  coal,  and  ia 
July  the  shipments  were  3,750,249  tons  against  3,692,- 
378  tons,  in  August  3,949,892  tons  against  3,836,366 
tons,  and  in  September  4,001,571  tons  against  4,005,- 
514  tons.  If  it  bad  not  been  for  the  silver  agitation 
and  the  great  depression  in  business  resulting  there- 
from, the  market  might  have  been  able  to  take  these 
large  amounts  of  coal  after  the  previous  heavy  curtail- 
ment of  the  output.  As  it  na?,  the  depression  berame 
steadily  more  pronounced,  tbe  demand  for  coal  kept 
declining,  and  the  companies  once  more  found  stocky 
rapidly  accumulating.  In  tbe  latter  part  of  thc<  year 
restriction  appears  again  to  have  been  resorted  to,  bat 
obvioasly  not  to  a  satlicient  extent  to  meet  the  require* 
ments  of  the  situation. 

OonsiiJerable  interest  attaches  to  the  amounts  of 
coal  mine<I  by  the  different  interests,  and  on  that 
point  we  are  able  to  present  the  following  comoarisoa 
with  the  two  years  preceding. 

1896. . 1895. .  1894 . 

Amount.    P.  CI.    Amount.     P.Ct.    Amount.    P.  01. 

riill.  &  Reading...  9,019.535  2089    9.905,059  31-28    8,289,088  2002 
L«blKh  Valler....  6,749,128  lS-63    7,860,464  15  82    6,424,676  IS-ftS 

'^I.'aoki^UBDa!' i    5,835,02118-62  6,151,148  13-22  5,751,387  13-90 

PeDnnylT's  OoM..   1,728,972    4-00  1.746,832    3-75  1,70.\198    4-12 

Dnl.  LMk.  A  WMt.  5,027,533  1303  6,120.2611317  .\9a7.98g  14-40 

Central  of  H.  J....   4.090.003  11-58  ft,3tfs,  104  11-57  4,847. 8«6  U -71 

Other  region* 9,217,698  21-35  9.804,813  21'19  8,874,976  20-24 

Tot*I 43,177,486  100  0  46,545.701  100  0  41,.391,200  100-0 

Under  the  agreement  of  J.iiia«ry  1896  the  Hetding 
was  awarded  20^  per  cent  of  the  output ;   its  percent 
ai;p,  it  will  be  observed,  actually  was  20'89,  as  agaiLit 
21-28  per  cent  in  1895. 
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INCOME     STATEMENT     OF     CHICAGO      & 
NORTH  WESTERN. 

We  have  obtained,  as  in  other  ytare,  a  statement  of 
the  earnings  and  income  of  the  Oflicago  &  North  West- 
ern Railway  for  the  twelve  months  of  the  calendar 
year.  The  compaiy  a  fiscal  year  ends  on  May  31,  and 
though  monthly  returns  of  the  gross  earnings  are  reg- 
ularly given  out,  no  returns  of  the  net  are  furnished 
except  in  the  annual  reports.  Hence  the  present 
figures  bring  the  results  dovrn  to  a  period  seven  months 
later  than  that  contained  in  the  company's  la^t  annual 
report. 

Taking  the  twelve  months  of  the  calendar  year,  the 
showing  is  quite  satisfactory  ;  the  final  result  is  not  as 
favoiable  as  in  1895  but  is  yet  very  good.     In  1895 
the  company  bal   paid  4  per  cent  dividends  on   the 
common  stock  and  had  a  surplus  of  11,909,505  above 
the  amount  required  for  the  same.     In  1896  dividends 
on  the  common  shares  aggregated  5  per  cent,  and  the 
surplus    is  $807,525.     The  balance  remaining  before 
the  payment    of    dividends   was   $5,035,221  in  1895 
and    $4,3:^5,283    in    1896.     Etamination  of    the    ac- 
counts diiicloses  that  this    falling  off    in  the  amount 
left     for     dividends     has     followed    entirely    from 
a  decrease  in  the  net  earnings,  and  this  decrease  in  the 
net  has  in  turn  followed  entirely  from  a  grca*:  aagmen 
tation  in  eipenees.     Gross  fa-nings   were  $32,177,183 
in  1896,  ajainst  $31,558,629  in   1895,  a i  increa'e  of 
$618,524,  but  expenses  increas  d  as  much  ai  $1  473,123, 
the  total  being  $21,226,925,  against  $19,753,802  ;  as  a 
consequence  the  net  was  only   $10,950,228  in  1896, 
against  $11,804,827  in  1895,  a  loss  of  $854,599. 

With  reference  to  the  enla'ged  expenses,  we  do  not 
suppose  it  has  any  significance  except  that  it  indica'-.es 
tha.|the  company  is  a^ain  spending  money  with  ordinary 
freedom  on  betterment  and  renewal  account,  instead 
of  rigidly  contracting  all  its  outlays  as  it  was  forced  to 
do  in  some  of  the  years  preceding,  and  particularly 
during  1894.  If  the  comparison  is  extended  back  to 
1893,  it  will  be  found  that  the  expenses  are  high  only 
when  contrasted  with  the  low  totals  of  1895  and  1894. 
In  1893  gross  f  arnings  were  $32,472,219,  in  1896  they 
were  a  little  less  at  $32,177,153  ;  in  the  former  year 
expenses  were  $21,752,348;  in  the  latter  year  $21,226,- 
925.  It  will  be  observed  that  there  is  a  very  close 
approach  in  the  totals  for  the  two  years,  the  advantage 
in  the  case  of  expenses  being  in  favor  of  1896.  Below 
is  a  summary  of  the  income  results  for  the  la  it  four 
years. 


. Tioelte  month*  ending  Dee.  31. . 

OaiCAao.fc!roRTaWE8T.     1896.              1895.              1894.  1893. 

MUes  road  end  of  year    :3,031             15.031            :5,031  'S.OSl 

9                     4t                      S  $ 

Gross  earnings 32,177,153    31.558,620    29.11><,362  32.472,210 

Expense* 21,226,925    19,753,802    20,110,728  21,752,348 

9,008,634  10,719,871 


Neteamlngt 10,950,228  11,801,827 

Oluiriiet— 

Ipteresi  (less  credlU)  116,403,533  116,443.6 1 6 

Sinking  funds 221,412         3^5,990 


6.628.470 
325,830 


15,733,978 
197,150 


Total 


..  6.624.945      6.769,606      6,954,300      5.933.123 


Balance  for  stock....  4.325,283      5.035.221      2,0.54,334      4,78H,748 
Dividends 3,517,758      3,125,716      3,711,132       3,906,594 


Bnrplns 807,525      1,909,505   def.  1^56,098 


880,134 


Up  to  Anffost  3l8t  mileage  was  4.273  mlleo,  the  name  as  In  preced- 
U/;  years:  after  that  the  operations  of  the  .MIl»»iik<^o  Lake  Shore  <& 
WMteru  were  included.  rnlsln«tbe  totol  to  5.031  mllBs. 
I  Afternllowlni^  furaorelitof  «35u,uuo  for  dlvlil«iid«  received  In 
.  i'.'?'''' '"'  holdinifs  of  Mllwankee  LitkB  shore  ii.  Wcitern  niook. 
.  .vuvaiikec  I.:>ke  Shore  Jc  Western  lucliided  for  the  whole  twelve 
monthif. 

•  After  allowlnir  for  a  credit  of  8241,907  for  Inoome  from  Invest- 
menta  In  1805  and  $237,909  In  1896. 

Tee  improvement  here  as  compared  with  1894  is  of 
course  very  striking  ;  but  the  fact  that  the  exhibit  for 
1894  was  extraordinarily  poor  is  well  known.  In  that 
I- 


year  the  balance  remaining  for  the  siock  was  only 
$2,054,334,  and  as  $3,711,332  was  paid  out  in  divi- 
dends, there  was  a  deficiency  in  the  large  sum 
of  $1,656,998.  In  1895  the  balance  for  the  stock, 
as  already  stated,  was  $5,035,221;  in  1896  $4,325,283. 
As  the  company's  fiscal  year  ends  on  May  31,  it  is 
interesting  to  separate  the  results  for  the  first  five 
months  from  those  for  the  last  seven  months.  The 
first  part  of  this  period  belongs  to  the  old  fiscal  year, 
and  was  therefore  included  in  the  last  annual  report; 
the  second  part  belongs  to  the  new  or  current  fiscal 
year.  Arranged  in  that  way  quite  a  contrast  in  the 
results  between  the  two  periods  is  discerned.  For 
the  five  months  to  May  31  gross  is  found  to  have  been 
$12,583,398  in  1896,  against  $10,590,771  in  1895,  an 
increase  of  $1,992,627;  expenses,  $8,556,398,  against 
$6,779,464,  an  increase  of  $1,776,934;  and  net  $4,- 
027,000,  against  $3,811,307,  an  increase  of  $215,693. 
Thus  more  than  the  whole  of  the  gain  in  gross  for  the 
calendar  year  and  more  than  the  whole  of  the  aug- 
mentation in  expenses  occurred  during  these  five 
months. 

In  the  seven  months  since  June  1  there  have  been 
marked  losses  in  both  gross  and  net.  In  explanation 
of  these  losses  it  is  only  necessary  to  recall  that  com- 
parison is  with  exceptionally  heavy  totals  in  the  pre- 
vious year.  In  1895  the  spring  wheat  crop  in  the 
Northwest,  as  we  have  so  often  pointed  oat,  had  baen 
of  phenomenal  extent,  and  all  the  roads  running 
through  that  section  made  very  heavy  gains  in 
earnidga  in  consequence ;  the  benefits  also  ex- 
tended in  the  eaue  way  through  the  early  months 
of  1896.  On  the  other  hand  the  1896  crop  of 
spring  wheat,  though  quite  good,  did  not  equal  the 
extraol-dinary  crop  of  1895.  Hence  the  roads  during  the 
later  months  of  1896  lost  much  of  what  they  bal  gained 
during  the  same  months  of  1895.  It  follows  from  what 
has  been  said  that  a  comparison  with  1895  alone  is 
unfair;  one  must  a'so  compare  with  1894  to  get  a  true 
view  of  the  situation. 

Taking  first  the  gross,  the  amount  is  found  to  be 
$19,593,755  for  the  seven  months  of  1896,  against 
$20,967,858  for  the  corresponding  period  in  1895,  and 
$17,569,771  for  the  seven   months  of   1894.     It  thus 
appears  that  while  there  is  a  loss  of  about  1^  million 
dollars  as  contrasted  with  1895,  there  is  a  gain  of  over 
two  million  dollars  as  compared  with  1894.    The  show- 
ing is  the  came  in  the  case  of  the  net,  the  amount  at 
$6,923,228   for   1896  comparing  with   $7,993,520  for 
1895,  but  with  $5,766,253  for  1894.  The  results  for  the 
separate  months  disclose  a  precisely  identical  feature. 
Wnile  there  are  losses  as  compared  with  1895,  there  are, 
with  one  or  two  exceptions,  gains  as  compared  with 
1894.     Here  are  the  details  . 

MONTHLY  OROHg   AND  NET  KABNIN08. 


-ftptiu  Earninit, 

18M.  ISSe.  1894. 

*  (  ( 


yet  Earningt, 

18M.  189S.  1801. 

Its 


CUICAOO  A 

NORTH  WEST. 

First  6  mos....  12,68.1,398  10,6»O,;71  ll,8in,591  <,C2T,000  3,811.807  3,21!,381 

June 2.035.9(7  ?,18g.ft03  2,4M,766  818,693  858.916  616,026 

July 2,860,>I07  2,(M'',715  2,213.873  9n.j.0O9  932.8.'»  767.808 

Aogiut  2,:5.i.72S  3.07.5.098  2,753,«72  880,U8  1,277,900  933,040 

SepUtmber....  2,848,817  3,<>87,420  2,747,8-'6  1,120,107  1.310.490  938,893 

October 3,318,817  8.780,841  2.809.671  l,46l.4>3  1.686,784  1,007,868 

November 2.48!,80i  3.09l,0.ta  2,442.703  »42,5S8  1.061,937  792,134 

December 2.'<»3,<!8  S,<12.!,0JH  2,0.55,612  7<:<,:l21  835,660  681,191 

Total 32,177,133    »l,588.6i0    29,119,862    10,«oO.V28    11,804,827    8,0^8,634 

We  may  sum  up  therefore  by  saying  that  for  the 
seven  months  to  December  31  of  the  current  fiscal 
year  there  has  been  a  falling  off  in  net  of,  roughly,  a 
million  dollars  as  compared  with  the  net  for  the  eame 
period  of  the  previous  fiscal  year.  In  this  previous 
year,  however,  the  company's  annual  report  showed  a 
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aSCBIPTS.    EXPORTS    KSO   SPIlCirBBS'  TAKIMOS. 

Ac  the  oatporta  the  net  reoeipts  for  the  month  have 
Deea  greater   than   laat  yexr,  but   mach   leai  than  ia 


mrpiotof  tUSdl.OSS  abot*  th«  5  p*r  cent  aiTidendi 

piUd.      Whether  thU    low    tbaU   be    diminished  or 

iaertawd  in    tbe    reenlU    for    the    fall    6<cnl    year 

will  depend  on  the  outcome  for  the  fi»e  moniht   to  '  1895,  re  iching  a  total  of  635,878  biles,  against  548,118 

'  *       biles  aod  938,197  bales  respeotively.    Tue  total  for  the 

fire  m  mths  is  1.524,039  btlet  in  ezcesa  of  1895-96,  bat 
esbibi's    a  deoretsa  of  625,714    bile)   from    1894-95. 
Tae  eiports  to  foreign  p  >ri8  tiare  b^oo  of  f  tir  volume 
the  outward  movem-^nt  for  the  month  ttiit  year  teiag 
766,908   bales,  against   587,934  bales  in  1896   and    1, 
095,106  baits  iwu  yeitrs  ago.     For  the   season    to   date 
tbe   totil    exports   are   1,444,017  baits  greater  than  in 
1895  96,  but  record  a  falling  off  of  399,860  bales  from 
1894  95.     Port  stocks  show  a  redaction  since  the  first 
of  January  of  205,635  bales,  but  are  99,981  more  than 
at  the  same  date  in  1896.     Our  neual  table  of  receipts, 
exports  and  stocks  is  as  follows  : 


U»J  81,  and  a*  to  this  no  reliable  foreru  it  cai  be  mule. 
The  wwnue  from  the  spring-wheat  movement  will 
doabilMt  be  amaller,  but  the  revenue  ou  other  grains 
may  be  larger;  the  f  zt«nt  of  the  merchandise  taffic 
will  be  ooni rolled  by  the  course  of  trade  and  business. 
The  oompaoy  will  ba»e  one  source  of  income  pre- 
vioaaly  laokio?,  namely  a  dividend  on  the  common 
■bares  of  the  S-.  Paul  *  Onahs.  As  the  North  West 
holds  93,W0  of  theee  shares,  the  two  percent  dividend 
JMt  daolarvd  will  produce  tl86,40O. 


coTToy  coysu.vPTioy  Ayo  ovERLAyo 

MOVBMhyT  TO  FBBRUARr  1. 
The  marketing  of  cotton  in  January  has  been  on  a 
fairly  liberal  scale,  although  retarded  slightly  at  the 
fll^ftf  of  the  month  by  unfavorable  weather.  Toe 
UBonnt  comicg  into  sight  during  the  month  reached 
680,618  bale*,  against  617,924  bales  in  Jannary  of 
1896  and  981,289  bales  in  1895.  The  aggregate 
•mount  of  the  crop  of  1896  97  now  visible  is  6,978,277 
bales,  which  oompares  with  5,539,567  bales  at  the  close 
of  January  last  year,  or  a  gain  of  1,438,710  bales. 
Spinnera'  takings  have  been  slightly  less  daring  the 
■MWth  than  in  1896,  and  their  total  takings  for  the  five 
■ontbs  fa'l  below  those  for  the  sime  period  of  laat 
JMT  by  49,887  bales,  and  contrasted  with  1894  95  the 
dioline  is  very  material. 

OTBRLaXD   MOTBIIBNT  TO   FEBBCABY  1. 

The  groM  rail  ihipments  in  Jtauary  have  been 
137,613  bales,  a^iost  119,780  btl-s  Ust  year  and 
186,173  balea  in  1895.  The  increase  over  a  year  ago  in 
the  total  for  the  season  to  date  now  reaches  92,478  bales, 
but  contrasted  with  1894-95  the  decline  is  396,655 
balea.  Tbe  net  tor  the  month  has  been  69,516  bales, 
or  an  increaae  over  1896  of  7,888  bales,  the  total  then 
being  61,628  biles.  Ia  1895  the  net  reached  96,092 
bales  and  in  1894  was  88,963  bales.  Th^  aggregate  for 
tbe  five  months  reoords  a  gain  over  the  like  period  of 
laat  year  of  29,879  baler,  but  contrasted  with  two  years 
ago  the  falling  off  is  303,786  baler.  The  details  of  the 
whole  movement  overland  for  three  years  are  ap 
pandtd. 

OTBai.AaD  raoa  ■crrBiiaBB  I  to  jaiuabt  31. 


ant.  1.  1896,  e«    •♦"" 
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683303 

81.148 

231,076 

11,473 

147,002 
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238,017 

148,800 

38,705 

80,538 

Itt>,8a8 

(8,688 


4,036.122 


8,181,846 


630,107 

806,486 
114,184 
4kT84 
48.883 
80.68* 
7.-',318 
C  8,8  74 
86.481 

132.381 
7.608 

182,271 

166,468 

60,487 

8,878 

108 


framtt. 


148.818 
W7.868 

16,841 


6,  00 


I7,r84 

6,762 
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211.616 
li,«fS 

8S0,6iM 
18,406 

S.40( 
(70.883 

8,866 
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2,818,878     488,886 
l.r!6,821     862.712 

'687,010  1.837.866  4.684.810 


101308 
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38,877 
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1,122400 
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880,271 

14,82*1 

1,883,417 

183,688 

51J88 
814,667 

84.U7 
238,400 

M,874 
(00,C84 


188,631 

7,600 

3tl,48« 

167,178 

104,616 

7.328 

(8,3;8 

4  194,750 

8.760,783 


120,088 

6.218 

886,<'80 

8S,!83 


M882 

8377 

68.7*0 

8.886 


*  Q«<9M  BrIUita  exports  laolade  to  iba  Oli<taael 
(Jsing  the  facts  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  marlcet  through  the  outports  and  overland, 
and  the  Southern  consumption,  sin^e  September  1,  this 
year  and  the  two  previous  years,  is  as  follows. 


1894-99, 

639,826 

251.043 

21.103 

2,694 

130,239 

lie,8:i7 

94,090 

7,983 

1,283,371 

296,il0  i 

16,708 

2,330 

16,917 

12,339 

1,849 

8,181 

729 

4.978 

860,439 

922,982 

•  ThU  UAMi  lD«laitM  •felpiBwiu  to  OuM»  by  nUI,  wbleb  »tno« 
■miilibw  1  !■  J  986-97  MaMBMd  M  iS.MS  iMlrt;  In  1895-96  were 
«a,lt4  tataB.  Mid  la  1SM«S  wM«  B».«l«  batoc 


,  t»i—s —a  I— I  «iu* 

>Ort— 8.lal— d—d  iixwlallU 
iMidlMal  alUa  .  


lalaod  Mid  la«»l  mUa. 
lalaadMdkM 

Id  UwalatUa 


LmtUu  total  aat  aTWIaad* 


18K-97, 

18»S-96. 

ass.'.  89 

•89,166 

2«6.e68 

178,925 

10,818 

13,107 

2,178 

47 

102,391 

•7,577 

•8.691 

57313 

79.276 

58,391 

6.601 

6.182 

Me,716 

794.238 

941,038 

179.631 

3.184 

2,405 

2,711i 

S,259 

11.439 

11,634 

4.0  J 1 

S.133 

1,002 

943 

5.268 

260 

730 

3,061 

4,967 

267,570 

304.971 
589,267 

619.146 

3«celpta  at  the  porta  to  Feb.  l....balM. 
'xtablpmeDUoverlaDddunDgaameclme 

Total  reoelpta  balea. 

<>Dthem  oonaamotlon  alnoe  Beptembttr  1 

rotal  to  Peb.  I.. balea. 


189e-»7. 

5.959,131 
«19,14tt 

6,179.277 
459,000 


6.683.277 


1895-96.  1804-»5. 


4,035.122  6,184,^45 
989,267|  922,939 

4.624,389  7,107,777 
4i2,000  388,000 


5,066,389  7.495,777 


The  amount  of  cotton  marketed  since  September 
1  in  1896-97  is  thus  seen  to  be  1,566,888  bales  more  tiian 
in  1895  96  and  862,500  bales  below  the  total  for  1894  95. 
To  determine  the  portion  which  has  gone  into  the  hand 
of  Vorthern  spinners  during  the  same  period  we  have 
prepared  the  follo^viusr: 

Total  reoelpu  to  JaoiiarySl,  1897,  M  abore balea.    6,633,377 

Itook'iu  a»ud  wiiQiunuoniuaui.  or  year  (Mept   1,  I896>  ~ 

4.tNortbnm  poru 70,990 

U  itoatbnm  piiru 191.688        222,678 

Vt  Xorthnre  luinnormHrKer.a 4.t>56  -     326,734 

TotalsnpplytoJaDuarr  31,1897 6,860,011 

I  'hiKoiippljrtlinm  baa  DoMDexportwl 
to  foreign  porta  alDoe  Sept.  1, 1496.. 4,191,790 
!..«.  roralmi  •i»i,utn  Inoladmi    ..bales,      31,397    4,167.813 

t.-nt  uiOanitdadlnvt  rm<n  Wnat  ...  .         4V583 

Birni  Vorth  anil  South ..     ..  2,138 

Stock  on  hand  end  of  montb  (Jan.  31, 1897)— 

M  Murllinra  imrtK 3S1.713 

ttnnntbnm  porta    737,731-  1,083,481 

>•  •fortli^m  Interior  markatia .  4,810-ft.80».3a4 

ToLtAkin^hy  nplnnnnislnoe  September  1, 1806 l,!>a\t,*i-i  I 

Taken  by  Southern  rptnners 455,000 

Taken  by  Northern  aplnnecs  Inoe  September  1,  ItQe 1,095.637 

Taken  by  Mortbero  aplnnera  saose  time  In  1899-96 1,149,614 

Daorease  in  taklnxa  br  Northam  aptnnera  thla  year  .balea.         49,887 

The  above  indioites  that  Northern  spioners  had  up 
to  Feb.  1  taken  1,095,62?  bales,  a  decrease  from  the 
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oorrespoadiag  period  of  1895  96  of  49,887  bales  and  a 
loss  froca  the  same  time  of  1894  95  of  451,736  bales. 

AMOUKT  OP   CROP   NOW   IN   SIGHT. 

la  the  forc^going  we  have  the  nambar  of  bales  which 
has  already  beea  marketed  this  year  and  the  two 
previoaa  seasons.  Aa  additional  fact  of  interest  is  the 
total  of  ih"  crop  which  was  in  sight  on  February  1 
compared  with  preyions  years.  We  reach  that  point 
by  adding  to  the  above  the  stock  remaining  at  that  date 
at  the  interior  towos  less  stock  held  by  them  at  the 
beginning  of  the  season.  la  this  manner  we  find  the 
result  for  three  years  on  February  1  to  be  as  follows: 


1896-97. 

1895-96 

1891-95 

rotal  inarKeted,  aa  above bales. 

( aterlor  stocks  In  ezoess  of  Sept.  1 . 

6,B33.277 
345,000 

6,978,277 

5,066.389 
475,178 

7,495,777 
435,000 

rocallnsletic... bale*. 

5,539,567 

7,930,777 

This  indicates  that  the  movement  up  to  January  1 
of  the  present  year  is  1,4.38,710  bales  more  than  in 
1895-96  and  952,500  bales  Ks3  ttian  in  1894  95. 

As  it  will  interpst  the  reader  to  see  what  has  come 
Into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
■hows  the  movement  for  the  last  four  seasons. 


UontMs. 


iber.. 


Hoieia  ■<sr.,,. 

DeoiiiDber 

Tannair 


Total  5  mcDtba. 
Balance  season.. 

Total  crop 


lb»6-97. 

1,222.287 
1,891,562 
1,684.210 
1,549,703 
680,513 


6,978,277 


1895  96 


542,394 
1.722.122 
1.331,097 
1,336,030 

617,t)34 


5.539,567 
1,622.906 


7,162,478 


1894  95 


603.703 
2,116,H30 
2,197,187 
1,971.988 

981,389 


7,930,777 
I,9bl,989 


1893-94. 

511.273 
1.637,555 
1,704,608 
1,613.603 

750,991 


6,214,0S0 
1,309.181 


9,'' 92,766        7.527.211 


WEIUHT    OF   BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  January  31  we  give  brlow  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  yean. 


Fitt  monUu  ending  Jan.  31, 1897. 


Kumbtrof 


1.239,147 
1,698,697 
237,746 
892.720 
402,047 
624,070 
223.166 
1,315.184 


6.633,277 


Wttghlin 
Pound*. 


654,641,360 
863,995,621 
119,823,984 
432,931.911 
194,980,733 
298.617,495 
109,177,271 
65.t,619,224 


3.331,787,a9» 


jLttragt 
Wtigkt 


528  30 
509-50 
504  00 
485-23 
484-97 
478  50 
48922 
49850 


Samt 
ptri'din 
1895-96 


Sanu 
peri'dn: 
1894-95 


Aweragt 
Weight 


526-62 
511-98 
498-00 

483-44 
478-85 
484-60 
489-31 
600  03 


503  28  I  60i-65 


Averau) 

Weiglu 


534  60 
514  57 
508-00 
49135 
490-84 
494  16 
494  81 
4X8  80 


508  38 


rexM 

Coolilaiw 

Alabama 

<*«orgla' 

tenth  CaroUaa. 

Virginia 

■nrtk  OaroUna. 
Ta  ineaaee,  te.. 

_  Total 

*  Tnolndlnc  Florida. 

It  will  be  noticed  that  the  movement  up  to  January 
31  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this  year 
being  502-28  lbs.  per  bale,  against  502-65  lbs.  per  bale 
lor  the  same  time  in  1896  96  and  508-38  Ibt.  in  1894  95. 

DRT    GOODS  TUADB    DURING   JANUARY. 

The  month  opened  with  exceedingly  quiet  conditions 
prevailing  in  all  departments  of  the  cotton  goods  mar- 
ket, bat  with  expectations  of  a  gradual  improvement 
in  business.  It  was  known  that  j  jbbers  and  converters 
were  as  a  rule  lightly  stocked  with  merchandiee.  and 
hopes  were  entertained  that  their  imperative  require 
menu  would  expand  and  so  compel  more  liberal  pur- 
chaaeg  at  first  hands.  In  printel  fabrics  for  spring 
thew  hopes  have  been  fairly  realized,  but  in  other 
directions  they  have  met  with  disappointment,  neither 
brown,  bleachid  nor  coarse-colortd  cottons  movinj,'  at 
any  time  in  other  than  small  quantitioB  in  the  way  of 
general  busineai.  Toe  tone  on  these  has  been  weak. 
Ii  the  matter  of  bleiohed  cottons  quotations  w  ere 


reduced  on  most  4  4  makes  ^c.  per  yard  about  the 
middle  of  the  month,  bringing  leading  makes  to  the 
lowest  prices  ever  recorded  for  them  without  eliciting 
anything  like  an  adequate  response,  whilst  brown  and 
coarse  colored,  although  rarely  opanly  changed,  are 
nearly  all  easier  to  bay  at  the  close  than  when  the 
month  opened.  Pi-int  cloths  have  ruled  steady  in 
price,  with  occasional  active  baying.  M  inufacturers 
have  been  endeavoring  to  bring  about  curtailment  of 
working  hours  from  58  to  42  hours  per  week  for 
thirteen  weeks  and  have  apparently  succeeded  in 
securing  their  object.  The  total  stock  of  cloths  de- 
creased 382,000  pieces  during  the  month 
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Uir  The  aboT«  prices  are— For  cotton,  low  mtddUnf;  uplands  at  Sew 
York;  for  printing  cloths,  inanafactarers'  net  prices;  ror  sheetings  and 
fflngba[ns,agenta'  prloei,  whloh  are  subject  to  aa  average  dUoouat  of  6 
per  cent,  e  coept  whan  otherwise  stated ;  Soithera  sheetings  net. 


BUSINESS    IN    ENGLAND    IN    1896. 
[Communicated  by  Our  London  Correspondent.] 

London,  Saturday,  January  16,  1897. 
The  pist  year  has  been  mark-jd  by  political. appre- 
hension more  keen  and  widespread  than  for  a  very 
long  time  pas^.  At  the  very  beginning  occurred  the 
Jameson  raid,  an  event  which  even  to-day  is  not  fully 
cleared  up.  Toe  excitement  caused  by  the  Venezuelan 
message  was  only  just  dying  out,  and  the  massacres  in 
Turkey  were  still  causing  fears  of  a  re  opening  of  the 
Eastern  Qiestion,  when  this  ioexouaable  attack  upon  a 
friendly  neighbor  occurred.  Tue  message  of  the  Ger- 
man Emperor  evoked  such  indignatioi  ia  the  United 
Kingdom  as  astonished  close  observers  at  home  and  on 
the  Continent,  and  in  response  to  the  public  fdeliog 
the  Government  fitted  oat  with  hot  hasie  the  Flying 
Squadron.  Fortunattly  the  good  sense  of  the  Garman 
aLd  British  governments  prevented  untoward  cjnse- 
quences,  and  although  ever  sinca  then  a  p3rtion  of  the 
German  press  has  beei  unfriendly,  the  relatious  be- 
tween the  two  countries  have  rem*ined  as  bafore. 

Ia  Siuth  Africa  the  stitesmmsnip  of  Pi-esident 
Kroner  restrained  the  B)8r3  an  I  averted  olliaion  with 
the  British.  Tnasituatiou,  h-)wevar,  remained  strained 
for  several  mo aths,  and  whe  i  thi  leaders  of  the  Na- 
tional Union  were  coademnei  to  death  there  was  much 
fear  of  a  reawikeiing  of  racial  aaioiasities.  The 
policy  pursued  by  Mr.  OhamberUiu  and  the  aoility  of 
President  K  tkger,  however,  have  availed  to  avert 
trouble,  and  in  spite  of  the  anger  caused  in  the  Trana- 
Ysal  by  Mr.  Riodes's  triumphal  procession,  there  is  nn 
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doobudlj  »  maoh  b«it«r  fealiag  tbroai^hjat  Smtb 
▲fries  no*  tb*a  then  wm  tveire  montht  ago.  Hat 
IIm  eoantrj  hu  iaff«n>l  throa^l  the  failare  of  the 
orope  oviax  to  drought  and  from  rinderpest.  Tae 
MUabele  iaiarrM:ioi  f>>r  »  lin)  «ri<  the  ciaie  of  aax- 
l«tr  to  both  th«  Britith  and  the  rraosraal  govern- 
MMttf,  bat  after  a  protracted  reiistaace  it  bus  bean 
«omplet«lj  euppreeeed,  and  the  Baohaaaalaai  rising 
doM  not  eaeai  to  be  rerj  dangerooa. 

In  the  aulj  epring  the  Italian  defeat  in  Africa  pro- 
daoadagreateeaiuion  throughout  Burap*.  Fjratiaae 
Unm  vere  aerioai  feare  of  a  rerolatioa  at  home,  and 
ftftarwardt  there  were  apprehensions  that  latly  would 
have  to  vithdrav  from  th)  Triple  Alliinca  and  to  ra- 
dno*  her  fleet,  and  taat  thereby  the  balance  of  power 
en  the  Continent  and  in  the  Mediterranean  would  be 
oompletaly  altered.  Italj,  however,  has  been  able  to 
retain  her  plice  in  the  Triple  AUiauoe,  and  has  con- 
eluded  pe»ce  with  Abyssinia,  and  there  are  signs  at 
laat  of  a  reriral  of  trade. 

Uardlj  had  the  worst  fears  repaoting  Italy  passed 
away  when  renewed  massacres  in  Turkey,  the  Arme- 
nian attack  npon  the  Ottoman  Bink,  the  slanghter  of 
Armenians  in  the  streets  of  the  capital,  called  forth  so 
mnch  indignation  in  England  that  it  looked  as  if  the 
BisterQ  question  would  inevitably  ba  reopened.  Prince 
Lobanof,  who  at  the  time  directed  the  foreign  policy 
of  Russia,  was  strongly  opposed  to  any  intervention, 
•nd  consequently  it  was  apprehended  that  if  England 
did  interfere  to  protect  ttie  Armenians,  a  war  with 
Baasia  would  be  the  inevitable  consequence.  Tne 
death  of  Prince  Lobanof  has  since  modified  Russian 
foreign  policy.  His  death  occurred  just  as  the  Gzir 
was  setting  ont  upon  his  visit  to  the  great  European 
eapitali,  and  as  the  Oztr  his  only  just  filled  the 
vacancy  thus  occasioned,  he  hai  been  more  completely 
his  own  Foreign  Minister  than  before.  His  intercourse 
and  oommunications  with  so  many  sovereigns  and  min- 
isters have,  no  doubt,  opened  his  eyes  to  many  things 
not  previously  understood  by  him,  and  it  is  said  that 
the  indiscretion  of  one  of  the  French  ministers  for  a 
while  Ipwered  very  considerably  the  influence  of  Prance 
with  him. 

Bath  in  .St.  Petersburg  and  in  Paris  it  is  reported  by 
perwas  who  ought  to  know  that  the  French  Minister 
tried  to  induce  the  Osar  not  to  resume  specie  pay- 
ments. This  was  naturally  offensive  to  the  Russian 
Finance  Minister  as  well  a*  to  the  whole  of  the  Russian 
ministers,  and  the  immediate  result  was  a  cooling  of 
the  former  very  intimate  relations.  At  all  events 
Bomia  not  only  refused  to  join  with  France  in  certain 
proposals  regarding  Turkey,  but  has  since 
1  decidedly  more  in  aooord  with  English  opinion. 
It  la  generally  believed,  indeed,  that  the  principal  re- 
sult of  the  Csar's  visiu  has  been  to  impress  him  with 
the  ncoesiity  of  an  intervention  by  all  the  powers  at 
OoDstautinoplr. 

Meanwhile,  Spain  was  viinly  endeavoring  to  re- 
oo»er  her  eathority  in  Cuba  and  in  the  Philippines. 
She  was  unable  to  borrow  abroad,  but  she  raised  a 
gnat  loan  at  home,  and  she  mtintained,  for  her,  a  vast 
army  in  Cuba.  As  the  year  advanced  the  fear  of  in- 
tervention on  behalf  of  Cuba  by  the  United  States 
grew  stronger,  and  this  fear  was  very  keen  just  before 
Prasident  Cleveland's  message  to  Oongro«.  Siace 
then  strong  hopes  have  been  entertained  that  the 
Spanish  aovernment  would  seise  the  opportunity 
afforded  it  to  oone  to  an  arrangement  with  the  United 


to  be  no  doubt  tnai  tbe  Uoutiueutal  Powers  generally 
have  advised  Spiin  to  take  this  course. 

For  the  first  half  of  the  year  the  credit  of  the  Indian 
Government  steadily  improved.  Ii  the  previous  year 
the  G>vernment  htd  bean  abla  to  convert  its  rupee 
debt  from  4  per  cent  into  3}  par  cant,  aad  last  year  it 
was  able  to  raise  a  small  lotn  in  India  at  3  par  cant. 
Moreover  the  Oovernment  engaged  in  a  policy  of  more 
active  railwiy  oonstruotioa,  and  Biropaai  investors 
were  themselves  more  ready  toeagiga  in  railwif  bu  Id- 
ing  without  Qovernmant  guarantiei  than  formirly. 
Altogether  the  prospaot  until  midiumnar  wai  very 
favorable.  Unfortunately  the  mousoon  rains  failed 
and  the  consequence  was  a  great  dafi^ienoy  in  tae  food 
crops  of  the  people. 

Tnere  was  likewise  drought  in  South  Africa  and 
Australasia,  and  th)  consaqueno  of  all  this  was  such 
a  demaad  for  wheat  as  in  September  sent  up  the  price 
suddenly  and  unexpectedly.  Tne  more  aciva  railway 
construction,  largely  assisted  by  Governmant  loans, 
and  the  preparations  against  famine  have  made  money 
very  stringent  in  India.  The  minimum  ba  ik  rates  in 
Bengal  and  B)mbay  have  risen  to  10  per  cant,  while 
12  per  cent  is  the  usual  charge  in  the  native  market. 
As  yet,  however,  there  are  hopes  that  famine  may  be 
averted  and  that  the  stringency  in  the  market  will  not 
bring  on  a  crisis. 

We  have  reserved  for  the  last  place  in  this  brief  re> 
view  of  the  great  political  event]  which  have  exerted 
an  influence  upon  markets,  the  Presidential  campaign 
in  the  United  States.  It  was  watched  throughout 
the  United  Kingd)m  with  the  keenest  interest, 
not  only  because  of  the  immense  investments  of 
the  British  people  in  the  United  States,  but  bacsase 
also  of  the  close  kinship  of  the  two  peoples  and  the 
similarity  of  their  instituttois.  Whileitcontinuad  itex- 
ercised  a  very  depressing  effect  on  the  money  market  and 
ths  Stock  Exchange,  and  it  un  loubteJIy  ch^cksd  other  bus- 
iness because  of  the  uncertainty  that  was  felt.  Ths  great 
victory  of  Mr.  McKinley  was  hailed  with  satisfactiin,  and 
the  hop.3  g^ew  as  the  year  drew  to  an  end  that  the  United 
States  was  entering  gradually  upon  a  new  pariod  of  pros- 
perity. And  although  there  has  not  bssn  maoh  investment 
as  yet,  and  probably  will  not  be  for  some  time  longer,  the 
revival  in  tho  United  States  is  being  followed  watchfully  by 
all  classes  here. 

Trade  was  exoaedingly  active  and  prosparous  throughou  t 
the  year.  Ths  v.»lu3  of  the  imports  somewhat  exoeeded  441  ^ 
pounds  sterling,  the  largest  total  ever  reached  in  the  history 
of  this  country  ;  IS3I  was  previously  the  year  of  largest  im- 
port, but  in  that  year  inuah  British  money  invested  in  other 
countries  was  baing  withdrawn  in  hot  haste.    The  failure  of 
the  great  house  of  Baring  Bros,  in  the  autumn  of   890  had 
affected  the  credit  uf  most  other  houses  in  the  city,  and  to 
strengthen  themi?lves  and  guard  against   contingencies, 
almost  everyone  in  business  who  had  much  money  employed 
abroad  called  some  of  it  liomc<.     Allowing  for  the  fact,  then , 
that  much  of  the  imports  in   1891  repreitented  capital  with- 
drawn,  and  that  prices  were  higher  then,  the  import  trade 
of  1898  very  much  exceeded  that  of  1891.    The  value   of  the 
exports  of  British  and  Irish  produce  and  manufactures  last 
year  amounted  to  almost  840  millions  sterling,  an  increase 
of  nearly  14  mitlion  sterling  compared  with  ths  year  before. 
But  the  total  was,  nevertheless,  smaller  than  that  for  1899, 
which  therefore  remains  thj  yoar  of  lirgMt  exports  in  our 
history.    It  is  to  be  remembered,  however,  that  as  in  the 
Ciis"  of  the  imports  prices  were  mu::h   higher  in  1890,  and 
b.'sides,  the  great  boom,  which  end'-d  with  the  Baring  col- 
lapse, operated  to  swell  th?  foreign  trad  •  in  18 U.    Lut  yea  r 
th'.-re  was  no  boom  ;  even  th3  mining  craz?  hal  oan  to  an 
end. 

Returning  to  the  imports,  we  find  a  very  marked  increase 
in  the  raw  materials  for  manufactures.  The  imports  of  cot- 
ton were  on  an  immense  scale,  so  were  the  imports  of  wood, 


Ci^lj^ -_ J      ,.|    ,L     ri  u  •  —      ton  were  on  an  immense  soiie,  80  were  mo  imports  or  wooQ, 

owiea  ana  seiue  tbe  Unban  question.     There  appears    and  so  also  were.the  importa  of  iron.    The  food  imports  were 
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exceedingly  large,  but  the  quantity  was  only  about  the  same 
as  in  the  preceding  year.  The  prices,  especially  of  wheat, 
as  already  stated,  rose  very  considerably  in  September. 
There  was  a  marked  increase  likewise  in  manufactured  arti- 
cles, and  particularly  in  silk.  It  would  seem  that  the  alarm 
reated  in  the  United  States  by  the  nomination  of  Mr.  Bryan 
"checked  in  a  remarkable  way  the  imports  of  silk  into  the 
United  States,  and  that  silk  makers,  in  consequence,  sent 
an  unusual  quantity  into  the  United  Kingdom. 

In  the  exports  we  find  there  was  an  extraordinary  falling 
off  in  American  purchases  of  our  goods.  On  the  other 
hand  there  was  a  very  marked  increase  in  the  purchases  of 
India,  of  the  Australian  colonies,  of  China  and  Japan,  of 
Germany,  of  Argentina,  and  all  the  South  African  colonies 
and  republics.  The  result  is  that,  as  already  said,  our  ex- 
ports increased  largely  compared  with  the  year  before, 
which  also  showed  a  great  improvement  on  the  year  imme- 
diately preceding ;  but  they  are  not  yet  quite  as  large  as  in 
1890.  The  fact  that  there  lias  been  so  marked  an  increase 
in  the  imports  of  the  raw  materials  for  manufactures  is  itself 
striking  evidence  of  the  belief  of  manufacturers  through- 
out the  United  Kingdom  that  the  new  year  will  be  even 
more  prosperous  than  the  past.  And  the  reports  from  every 
direction  are  to  the  effect  that  there  is  less  want  of  employ- 
ment and  more  activity  than  there  has  been  since  the 
Baring  crisis. 

The  home  trade,  as  distinguished  fro  n  the  foreign  trade, 
has  been  even  more  active  and  more  prosperous.  It  has 
been  noted  with  regard  to  the  foreign  trade  that  we  have 
had  to  pay  more  for  our  imports  generally,  and  especially 
for  our  imports  of  wheat  and  wool,  because  of  the  failure  of 
the  crops  in  India  and  Australia  consequent  up:)n  the 
drought;  but  there  has  not  been  a  corresponding  rise  in  our 
exports.  Although,  then,  the  foreign  trade  has  been  on  so 
large  a  scale,  it  has  hardly  been  so  profitable  as  in  1895.  On 
the  other  hand  the  home  trade  has  been  exceedingly  profit- 
able as  well  as  active.  It  is  a  notable  fact  that  all  through 
the  depression  that  followed  the  Baring  crisis  the  home 
trade  continued  good.  During  the  past  year  it  expanded, 
the  evidence  for  the  statement  being  the  clearing-house 
rettirns,  the  railway  trafiic  returns,  trade  returns  and  circu- 
lars, and  the  trade-union's  statistics  of  employment. 

Agriculture  was  undoubtedly  better  last  year  than  in  the 
year  before.  There  was  a  long  drought  during  the  spring 
and  summer,  but  in  189.5  it  continued  so  long  that  the  green 
crops  and  the  hay  suffered  very  severely,  and  even  some  of 
the  grain  crops  were  affected.  Last  year  rain  came  in  time 
to  prevent  very  grave  damage  to  the  green  crops  iu  general, 
and  the  second  hay  crop  was  good. 

Perhaps  the  most  active  of  all  our  industries  was  that  of 
iron  and  steel,  due  in  the  first  place  to  shipbuilding,  in  the 
second  place  to  the  bicycle  boom  and  in  the  third  to  the  de- 
mand for  machinery  an<l  railway  material  for  abroad.  The 
demand  for  bicycles  continued  ahead  of  the 'supply  from  the 
'Very  beginning  to  the  very  end  of  the  year,  notwithstanding 
large  imports  from  the  United  States  and  some  other  coun- 
tries; and  there  was  an  immense  number  of  new  compa- 
nies started  to  satisfy  this  demand. 

Shipbuilding,  too,  was  exceedingly  active.  During  the 
year  the  total  output  of  the  United  Kingdom  was  751  ves- 
sels, of  1,324,000  tons,  in  round  figures.  Of  these,  55  vessels, 
of  164,000  tons  displacement,  were  war  ships  launched  at 
the  Government  and  private  yards.  The  trading  steamships 
number  628,  and  the  gross  tonnage  was  1,114,000;  while  there 
were  only  68  sailing  vessels,  of  46,000  tons.  The  output  ex- 
ceeds that  of  1895  by  more  than  208,000  tons,  the  increase 
being  exclusively  in  steamers.  The  steam  tonnage  was  larger 
than  for  any  of  the  preceding  eight  years.  More  remarkable 
was  the  falling  off  of  the  sailing  tonnage,  which  constituted 
as  much  as  24  per  cent  of  the  total  in  1892,  and  was  only  4 
per  cent  last  year.  Of  the  tonnage  of  the  steam  vessels  con- 
Btructed  last  year  it  is  worth  notice  that  993  were  built  of 
•teel  and  only  065  of  iron.  As  the  iron  steam  tonnage  was 
practically  made  up  of  trawlers  and  comprises  no  single 
▼e«ael  of  more  than  212  tons,  it  may  be  said  that  virtually 
all  the  vessels  built  were  of  steel.  Of  the  sailing  tonnage 
8»Ji  per  cent  was  of  steel,  the  rest  of  wood.  It  would 
seem  from  all  this  that  iron  has  gone  out  of  fashion  for 
•hipbnilding. 

Of  the  total  tonnage  of  all  kinds  built  last  year,  in  round 
figures.  810,000  tons  were  for  the  United  Kingdom,  being 


about  70  per  cent.  The  remainder,  measuring  850,000  tons, 
was  for  the  colonies  and  foreign  countries.  The  wrecks  of 
United  Kingdom  vessels  during  the  year  were  about  269,000 
tons,  and  there  were,  of  course,  purchases  of  old  vessels,  both 
steamers  and  sailing  vessels,  by  foreigners.  Altogether  it  is 
estimated  that  the  sailing  vessels  used  in  the  United  King- 
dom decreased  for  the  year  by  about  106,000  tons,  while  the 
steam  tonnage  increased  by  323,000  tons  ;  the  net  increase, 
therefore,  for  the  United  Kingdom  is  about  217,000  tons.  Of 
the  tonnage  built  in  1896  Germany  was  the  largest  single 
purchaser,  having  ordered  from  our  shipbuilders  vessels  of 
about  118,000  tons,  in  round  figures  ;  Russia'is  second  with 
34,000  tons  ;  Norway  third,  with  28,000  tons  ;  Denmark  and 
Japan  come  fourth,  with  over  24,000  tons  each;  and  the 
British  Colonies  follow  with  16,000  tons. 

It  is  remarkable  that  after  a  year  of  such  activity  in  ship- 
building the  vessels  under  construction  on  December  31 
were  nearly  785,000  tons,  being  about  73,000  tons  more  than 
on  the  last  day  of  1895.  At  the  present  time  Japan  takes  the 
lead  among  the  foreign  customers  of  British  shipbuilders. 
During  1895  she  acquired  68,000  tons  of  old  British  tonnage. 
Twelve  months  ago  she  had  only  2,000  tons  under  construc- 
tion. During  1896  the  old  .tonnage  sold  to  her  was  about 
14,000.  But  ac  the  present  time  62,000  tons  are  under  con- 
struction, besides  two  ftrst-class  battleships.  There  has  like- 
wise during  the  year  been  a  very  active  demaind  for  locomo- 
tives for  foreign  railways,  for  machinery,  for  textile  manu- 
facture and  for  mining  machinery.  South  Africa  had  for 
some  years  been  an  exceedingly  good  customer  for  mining 
machinery ;  last  year  were  added  the  demands  of  Western 
Australia,  New  Zealand,  Tasmania  and  British  Columbia. 

In  the  textile  trades  the  course  of  events  has  not  been 
quite  even.  For  example,  in  the  linen  trade  Belfast  has 
been  complaining  while  Dundee  has  been  prosperous.  In 
the  woolen  trade,  again,  the  failure  of  American  orders 
caused  a  slackness  during  the  latter  part  of  the  year  in'Xork- 
shire,  while  in  other  districts  the  mills  were  working  full 
time. '  So,  again,  with  regard  to  cotton,  spinners  Iiave  been 
very  actively  employed,  and  have  done  well,  while  weavers 
complain  that  the  year  was  unprosperous.  It  has  been 
observed  above  that  silk  was  sent  to  this  coiintry  in  excep- 
tionally large  quantities,  and  the  explanation  given  is  that 
the  market  had  dried  up  in  the  United  States,  and  conse- 
quently everyone  who  had  to  sell  shipped  his  goods  to  the 
United  Kingdom.  The  woolen  trade  has  had  less  prosperity 
likewise  because  of  the  state  of  things  in  the  United  States. 
The  falling  off  in  the  American  demand  for  ra  w  wool  was 
very  marked.  At  the  end  of  1895  and  the  beginning  of  1896 
Americans  bought  actively,  and  also  placed  very  large 
orders  in  Yorkshire.  As  the  summer  advanced  the  Ameri- 
can demand  fell  off,  and  since  the  two  great  national  con- 
ventions were  held  practically  no  orders  were  placed  in  this 
country. 

On  the  other  hand,  the  supply  of  Aastralian  wool  was  very 
short.  For  two  whole  years  now  the  Australian  colonies 
have  been  suffering  from  drought.  The  mortality  in  sheep 
in  1895  and  the  beginning  of  1896  was  very  great,  and  almost 
the  whole  of  the  young  lambs  were  lost;  consequently  tho 
clip  was  exceedingly  small,  and  there  was  a  reduction  of  the 
sales  in  London  of  as  much  as  200,000  bales.  In  cotton  there 
was  a  rather  rash  speculation  in  the  early  part  of  the  year; 
since  then  there  has  been  a  decided  fall.  Such  spinners  as 
had  not  engaged  in  the  speculation  have  done  exoaedingly 
well,  for  the  foreign  demand  has  been  very  large,  but  weav- 
ers complain  that  they  liave  not  done  so  prosperously.  The 
failure  of  the  crops  in  India  largely  accounts  for  this,  and  it 
is  to  be  feared  that  the  losses  of  the  weaving  branch  will  be 
heavy  during  the  present  year.  Not  only  is  there  the  danger 
of  famine  in  India,  but  the  plague  in  Bombay  and  Km-ra- 
chee  has  totally  disorganized  the  import  trade. 

For  the  first  eight  months  of  the  year  the  money  market 
was  quite  as  easy  as  it  had  been  during  the  preceding  two 
years.  In  April  the  rate  of  discount  in  the  open  market  was 
as  low  as  J^  per  cent,  while  loanable  capital  was  so  plentifu 
that  much  of  it  could  not  be  used,  and  throughout  the  first 
eight  months  the  rate  of  discount  in  the  open  market  seldom 
reached  1  per  cent.  The  tension  in  the  American  market 
during  the  electoral  campaign,  and  the  great  demand  for 
wheat  because  of  the  failure  of  the  crops  in  India  and  Aus- 
tralia, led  to  such  a  demand  for  gold  for  the  United  State  a 
that  suddenly  rates  rose  in  London,  and  in  September  the 
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:  of  BngUttil  aJvatuxsl  its  luto  of  itisoouat  to  i^i  per 
;  trooi  t  p*r  oMtt,  at  which  th«  nta  had  atood  for  two 
yHnMdwT«B  months  aaunuiiuAlly  long  period.  An  active 
4naBd  for  gold  klao  ipnag  up  for  RiMtia,  Qerminy,  Egypt 
•ad  8aaUiAiiieri(«:  the  priBoipiUdr»in,how«ver,  was  all  along 
for  the  United  8UU«a  and  Kiuua.  The  Russian  Finance  Mi  n- 
taMr  Imm  for  a  luog  time  been  preparing  for  the  resumption  of 
apMla  pajroMBU  in  gold.  During  the  past  year  he  hastened 
fcfa  praparalioiia.  ■■  it  ia  underatood  tliat  the  plan  he  had 
dnftod  raocivwi  th«  approval  of  the  Cnr,  and  he  hoped  at  a 
VMj  oarly  date  to  pat  it  into  execution.  Russia,  therefore, 
4nw  BOOB  Berlin  and  London  for  very  large  amounts.  The 
kaywial  Bank  of  Oermsny  preceded  the  Bank  uf  England 
ia  nUiig  ita  rate,  and  the  drain  upon  London  proved  sooon- 
i^4^f^lK^^>  that  between  the  middle  of  August  and  the  2l8t 
at  Ootober  the  gold  in  the  Bank  of  England  was  reduced 
hf  tl)^  millioas  aterling.  At  the  end  of  June  the  tota^ 
■took  is  the  Bank  of  England  exceeded  49  millions  sterling; 
•■  tiM  >Ut  of  Ootober  it  was  very  little  over  86  millions 


Gnat  as  the  drain  was,  and  unexpected  as  it  proved  to  be, 
Mm  itock  iield  by  the  Bank  of  England  was  sufficiently 
iBqge  to  have  prevented  any  considerable  movement  in  the 
■•rket,  were  it  not  that  the  Bank  keepj  for  the  Japanese 
Oorernment  a  very  large  sum  which  that  Government  is 
ftee  to  take  away  when  it  pleases.  The  directors  of  the 
Bank  have  been  very  severely  criticised  because  they  did 
■at  make  arrangements  with  the  Japanese  Government  and 
■o  ivoteot  themselves  from  sudden  large  withdrawals.  In 
tmy  cam.  the  fact  that  the  Bank  might  be  drawn  upon  by 
JapBii  while  the  drain  from  the  United  States,  Russia, 
OwinaBy,  Egypt  and  South  America  was  so  large  com- 
pelled the  directors  to  raise  their  rate  in  little  more  than  a 
nth  to  4  per  cent,  and  created  quite  an  unexpected  ap-- 
I  in  London.  The  election  of  Mr.  McKinley  in  the 
Vaited  States,  by  restoring  confidence,  put  an  end  to  the  de  - 
nd  for  gold  in  that  country,  and  as  the  year  approached 
I  oloae  the  drain  upon  the  Bank  of  England  from  the  Con- 
t<  Ecjrpt  and  South  America  also  ceased.  But  even  now 
thace  iea  good  inquiry  for  gold  in  the  open  market  for  Ru^ia. 
Tk*  ahipaient  of  so  much  gold  from  London  very  naturally 
I  qwoulation  and  lessened  the  creation  of  new  com- 
,  jnet  the  ianiing  of  new  companies  has  been  on  an 
I  aoale  taking  the  whole  year  together.  While  the 
;  rate  waa  2  per  cent,  and  a  Urge  export  to  the  United 
I  waa  not  anticipated,  companies  were  formed  in  enor- 
I  numbers  for  all  aorts  of  purposes.  Bicycle  companies 
I  exceedingly  numerous,  so  were  Western  Australia  and 
'  Zealand  mining  companies.  South  African  companies, 
vUeb  had  been  so  plentiful  before  the  Jameson  raid,  were 
vary  anich  fewer  last  year. 

TTIm  total  capital  oAered  for  public  subscription  somewhat 
•soeeded  ISO  millions  hterling,  against  105  millions  sterling 
tka  y«ar  before,  and  as  little  as  49  millions  sterling  in  1803. 
But  the  iMaiag  of  new  companies,  or  rather  the  capital 
aakcd  for,  waa  rery  much  leas  than  in  either  18it9  or  1890.  In 
UW.  which  waa  the  year  of  graateat  amount  in  recent  times, 
i  for,  exceeded  189  millionH  sterling.  After 
and  biojrole  oompaniea  the  largeHt  issues  were  for 
r  oonpaaiee.  Brewery  debentures  form  a  considerable 
1  ao  doae  the  amount  raised  for  tea  ooni|)anies  in 
Ia4ia  and  Ceykw. 

Bow  much  of  the  capital  invited  haa  really  been  sub- 
aeribad  by  the  public  it  ia  impoaaible  to  say.  The  practice  of 
■■rtaiaiiting  it  now  so  general  that  most  promoters  who 
ka««  induencp  and  capitiU  arrange  in  that  way.  It  may  be 
ni4,  tberofoTP,  that  mo«t  of  the  oom[i«nies  of  any  import 
aaoe  an  nnderwritt'-n,  and  that  the  underwiters  have  to 
4kld  the  capital  if  the  public  refiiara  to  wibaoribe.  Of  courw 
flaha  are  mrurred  under  thiii  method  unless  the  issuiux 
I  !•  powerful  and  the  underwriter*  are  wealthy.  Nom- 
^  nay  cnca«e  to  take  very  huge  sums,  but  if  the 
I  to  aubsoribe,  many  of  the  underwriters  may 
I  to  falflU  their  engagemenU.  It  is  aafe  to  say,  for 
Itkat.  tiiat  Bot  aince  tM>0  has  so  much  money  been  sub- 

[  ia  any  year  as  during  1890. 
0o  far  aa  trade  is  oonoerned  the  rise  in  discount  and  in 
tomt  haa  not  bean  iajuriooa,  but  speculation  has  been  very 
largply  ohaokad.  Baakan,  bill  brokers  and  other  lenders  of 
■Moay  have  beaaAlad  larfpely,  of  oourae,  by  the  rise.  The 
■n*  half  of  the  year  waa  far  from  a  praaparoo*  one  for 


them,  but  during  the  second  half  they  have  made  decidedly 
improved  profits. 

There  wbh  very  little  activity  in  the  silver  market  during 
the  twelve  months.  The  price  opened  at  SO^^d.  per  oz.  and 
did  not  move  very  much  until  the  victory  of  the  silveritea 
at  the  Chicago  Convention  led  many  people  to  hope  that 
aoD^ething  might  be  done  by  the  United  States  to  rehabil* 
itate  the  metal,  and  though  there  was  no  excitement 
the  price  advanced  to  81  9-16d.  Gradually,  however,  aa 
the  sound  money  party  exerted  itself  the  quotation  de- 
olir.ed,and  since  the  defeat  of  Mr.  Bryan  and  the  failure  of 
the  cropa  in  India  there  has  been  a  fall  to  39  lS-16d. 

During  the  year  the  price  of  oonaols  rose  to  the  highest 
point  ever  recorded.  In  January  President  Cleveland's  Ven. 
ezuelan  message,  the  atrocities  in  Turkey,  the  Jameson  raid 
and  the  German  Emperor's  telegram,  together  with  the 
great  break-down  in  the  mining  market,  caused  so  much 
general  apprehension  that  the  quotation  fell  to  103^.  As 
soon,  however,  as  it  became  apparent  that  there  would  be 
no  serious  quarrel,  either  with  the  United  States  or  Ger- 
many, tliat  the  Britisli  Government  did  not  intend  to  inter- 
vene in  Turkey,  and  that.  President  KrOger  would  be  able 
to  control  the  Boers,  the  price  steadily  advanced,  and  twice 
or  three  times  during  the  summer  reached  114,  or  a  very 
small  fraction  under.  There  were  some  fluctuations  during 
the  summer,  but  in  September  the  large  gold  shipments  to 
the  United  States  and  the  growing  demand  for  the  metal 
for  Russia,  Germany  and  other  countries  led  to  a  sharp  de- 
cline to  about  107^.  At  the  close  there  was  a  recovery  to 
about  112. 

British  railway  stocks  moved  very  much  in  sympathy  with 
consols.  They  declined  at  the  beginning  of  the  year,  rose 
rapidly  as  the  political  prospects  cleared  and  df  clined  again 
when  money  rates  became  stiff.  The  railway  traffics  have  been 
exceedingly  good,  and  there  is  every  prospect  that  they  will 
continue  to  improve  during  the  new  year.  Indian  Govern- 
ment stocks  advanced  with  consols  in  the  first  half  of  the 
year.  So  good,  indeed,  was  the  credit  of  the  Indian  Govern- 
ment and  so  promising  were  the  praspects  of  the  country 
that  a  loan  of  4  crores  at  the  rate  of  8  per  cent  was  raised  in 
India.  Naturally  the  failure  of  the  rains  (and  the  consequent 
damage  to  the  crops)  lias  caused  a  considerable  decline. 

The  bonds  of  the  British  Colonies  and  Dei>endencies  moved 
like  consols  and  British  railways  ;  all  upwards  in  the  early 
part  and  all  downwards  when  money  became  dearer.  The 
colonies,  with  the  exception  of  Western  Australia,  did  not 
borrow  during  the  twelve  months.  Foreign  government 
bonds  were  fairly  steady,  with  the  exception  of  Italian  and 
Si>anish,  The  Italian  defeat  in  Africa  caused  a  very  sharp 
fall  in  the  bonds  to  76.  The  peace  with  Abyssinia  and  the 
decision  of  the  Government  to  restore  order  in  the  finances 
led  to  a  marked  recovery.  At  the  close  of  the  year  the  bonda 
were  92%. 

The  inaurrections  in  Cuba  and  the  Philippines  caused 
Spanish  bonds  to  fall  to  69.  On  French  and  German  buying 
they  recovered  in  the  summer  to  65>^,  but  in  September 
dropped  to  56!-^.  At  the  close  they  had  risen  once  more  to 
61.  Turkish  securities  fluctuated  widely.  The  "B"  bonds, 
for  example,  at  the  opening  were  30;  in  May  they  had  re- 
covered to  89;  in  Ootober  they  fell  to  82,  and  they  oloaed  a 
trifle  above  the  latter  quotation. 

The  chief  feature  in  the  South  American  market  lias  been 
the  steady  and  almost  continuous  rise  in  Argentine  securi- 
ties.  Mining  shares  of  all  kinds  fell  heavily  on  account  of 
the  Jameson  raid,  but  they  recovered  again,  and  there  was 
very  active  dealing  in  Western  Australian  and  New  Zealand 
shares.  During  the  summer  a  long  period  of  quietness  oc- 
curred, and  in  the  autumn  riearor  money  caused  another 
fall.  South  African  shares  most  |>articularly  suffered ;  in 
some  cases,  the  quotations  wore  actually  lower  than  at  the 
time  of  the  raid. 

In  the  American  department  there  was  exceedingly  little 
done  until  July,  when  the  unexpected  strength  shown  by 
the  silver  party  created  apprehension  and  caused  a  fall. 
The  Chicago  Convention  sent  prices  down  lower  still,  but 
after  a  while  the  energetic  action  of  the  sound  money  party 
renewed  confidence  and  there  was  a  gradual  recovery.  On 
the  defeat  of  Mr.  Bryan  there  was  for  a  few  days  active 
dealing  and  a  general  advance,  but  the  market  gave  way 
again,  and  practically  at  the  close  of  the  year  quotationa 
were  about  the  same  as  at  the  beginning. 


Febrcabt  6,  1897.J 


THE    CHROMICLE. 


289 


The  comple  trade  figures  of  imports  and  exports  to  and 
from  Great  Britain  for  three  years  are  as  follows  : 

■XPORT8   AND  I1IFOBT8. 


1806. 


1895. 


1894. 


Exports.  it 

Home  products  239,922,000 

Re-«blpment  of  imports. !      56,466,000 


225,890.000'    216,194,239 
59,942,000;       57,966,484 


Total  ezporM 296,388,000 

Imports. 
Total  merchandise 441,807,000 


B  XnH44nf  lrai>.'lVftr»)Kn 


14A,419,000 


285,832,000,  274,160,723 
416,689,OOo|  408,505,718 
130.857,0f0     134,344.995 


The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following 
table  : 

EZrORTS  OF   TEXTILE  FABRICS 


Year's  Exports. 


QCAirriTiES. 
Cotton  yarn lbs. 

Piece  «;oods yds. 

Jute  yarn lbs. 

Pleoe  goods yds. 

Linen  yam lbs. 

Piece  (roods yds. 

Woolen  yam lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Valdks. 
C<ttonyam 

Piece  goods 

jQte  yam 

Piece  goods 

Linen  yam 

Ptfoe  goods 

Woolen  yam 

Woolen  rabrios 

Worsted  fabrics , 


1896. 

1895. 

1894. 

246,510,700 

251,989.000 

236,121,000 

5,220,398,000 

5,032,562,200 

5,312,36'i,900 

37,208,100 

.t4, 725,800 

34,928,300 

257,137,700 

254,6  9.600 

233,431,700 

18,504.400 

17,045.600 

15,540,100 

174,1.M,900 

203,5S7.600 

156,254,000 

62,258,100 

61.070.900 

53,015,600 

61,196,000 

.S7,«.^7.1l)0 

40,922,000 

136.820,400 

164,'  38,600 

110,674,100 

£ 

S. 

i 

10,047.568 

9.201,19.) 

9,285,645 

51,224.396 

46,759.358 

50.219,323 

378,560 

355.854 

376,084 

2,269,797 

2,l»i8,912 

2,047,849 

1,041,814 

9e5.9?6 

939,202 

3,765,092 

4,0»0,V61 

3.462,498 

5,«55,505 

5,37^,313 

4.718,205 

6,283.823 

6,204,671 

4,58tt,533 

8,357,409 

l',219,277 

6,665,606 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1874 : 

■XrOBia  OF  IBOV  AXD  BTBEL  FBOM  OBBAT  BBITAm. 


Pig  Iron. 


I 


Rails. 


Other 
I>e«criptloDB. 


1896 

1895 

°  Tons. 
1,<MS9,796 
'66,568 

1894 

830,985 
840,294 

1993 

1892 

1891 

840,055 
1,145,268 
1,190,371 

1890 

1889 

1888 

1487 

1886 

188.5 

1884 

1883 

1882 

1881 

1,036,319 
1,168,174 
1,044,257 
960,931 
1,269,576 
1,564,048 
1,758,072 
1.480,196 

1880 

1,632,343 

1879 

1,223,436 

1878 

1877 

924,646 

881  442 

1876.. 

910  iH).5 

187.5 

947.«27 

Total. 


Tons. 
749,106 
457,652 
425.242 
558.375 
468,003 
702,247 
1,035.431 
1,089,892 
1,020.002 
1,011,779 
739.651 
714.276 
723.540 
971,165 
936,949 
820,671 
693.696 
46:^378 
441.384 
497.924 
414.556 
.545.981 


Tons. 
1,743,384 
1,811. '21 
1,393,771 
1,457,909 
l,0O4.*23 
1.697.844 
1.820,731 
1,90.'-.,919 
1.910.242 
1,973,075 
1,605.289 
1,455,475 
1,497,439 
1JJ08,095 
1,658,531 
1,617,4.58 
1,466,055 
1,106.170 
983,103 
965,285 
899,809 
963.498 


Tons. 
3,552,286 
2,835,541 
2,649,998 
2,856,574 
2,r39,279 
3,210,146 
4,001,430 
4,186,182 
3,066,563 
4,143,028 
3,380,197 
3,130,682 
3,496,991 
4,043.308 
4,353,.552 
8,820,315 
3,7!»2,993 
2,883,484 
2,296,860 
2.346,370 
2,224.470 
2,457.30 


The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
and  silver,  according  to  the  last  returns  of  each  month  of 
1894,  1895  and  1896,  was  as  follows,  stated  in  pounds  sterling: 

OOLD  AHU  silver  IH  BAHK  OF  ritA!ICE.—[00,0009  Omitted.  J 


leM.    Oold. 


I  * 

Jan.  SOI  77,4 
Feb.  «7l  783 
Mar.  t»'.  78.3 
AprilSU  ;c.i 
May  »  7».S 
JaiM«>  61.8 
July  SO  8S.7 

Aog.  arj  at.7 

Sept.  24 1  70.'* 
Oct.  W!  77.6 
Not.  58  77.S 
Dee.  »V  ;fl.A 


SIlY'r 


i 

4».i 

4l>.tt 
4».V 

4a.; 

B0.2 
G0.3 
SO.* 
W,« 

I9.S 


l|  IBK. 

\tUL.  81 


Oold, 


Total; 

e 
is«.«| 

i;8,0,F«b.  <8 
lZ«.<lilar.  88 

m^lAprllSa 
llO.llMay  30 
lS2.lUime  Z7 
IKI.gllaIr  Zft 
ISS.hJAdk.  29 

ua.a'Sept.  28 
i"",  loct.  :i 

128.a])'oT.  28 

I  R.TlOec  W  ;s.» 


£ 
84.8 
Bt>.9 
84.3 
8I!.« 
M.I 
81.9 
82.0 
8!.t 
hO.D 
78.5 
78.8 


BUT'r 


£ 
4II.4 
<«.« 
4B.7 
4».S 
M,0 
10.$ 
B0.4 
M.4 
M.S 
48.2 
4SI.4 
40.« 


Total 


127.7 
1*7.7 


1804.    [Gold. 

I  £ 
•8.1 
08.6 
09.1 
69,7 
71.0 
71.6 
73.8 
78,1 
7«.2 


81lT'r 


1S4,«  Ju.  Si 
is«.4  Fab.  »i 
134,0 

131,S  April  26 
182.1  May  31 
1324  Jane28i 
182.«  July  20J 
I3t.«  Ann.  SO' 

Oct.   2i 


Sot.  29    79.4 


17".Il0ec.  27l  8S.8 


Total 


£ 
S0,4 
»0.7 
Sil.S 
50.9 
61,2 
61.1 
60,9 
60,7 
60.2 
49,7 

«9.7 


£ 
US.S 
119,2 
119,8 

12CI.B 
122,2 
122,0 
1Z4,7 
128.8 
128,2 
125,6 
129,0 
182.6 


In  the  table  below  will  be  found  a  valuable  comparison  of 
the  highest,  lowest  and  average  price  of  silver  in  London 
for  each  of  thp  twelve  months  of  1894,  1895  and  1898: 

PRICE  OF  SILVER   FOR  THREE  TEARS. 


Silver. 


1890. 


IHIgb.l  Low.    Aver,  f  High.  Low.    Aver. 


I    a.   ; 

Jan 307a 

Feb 31».. 

March....  31*,! 

April 3l»,. 

May 314 

J«ne 31»,. 

July 314 

Aai 319, 

Bejit 30  I, « 

Oel 306,, 

Nov 30>i, 

D«> so" 


d. 
3OI4 
30\ 
aiH 
30U„ 
301 0.. 
31»„ 
31% 
.was 
30 
29H 
29^ 
29i»„ 


189S. 


rt. 
30  ag 
31 

31'ia 

31 

3l'l« 

Sit 

311  , 

30",, 

SOas 

80 

291»„ 

2914„ 


^•" 81»is   29%     30%       3iai8     278,,    297, 


8018,, 
307,, 


1894. 


rf. 
31% 
3011,, 

177s 

2989 

29>4 


d. 
30>« 

27VJ 
27 
2919 
_     28ii, 
»81»,8'28»,o 
28l8,g'2878 


The  appended  table,  made  up  from  the  oflBcial  statements 
of  the  Bank  of  England,  shows  the  position  of  the  Bank  as 
regards  bullion,  reserve,  etc.,  on  each  Thursday  of  the  year 

BAKK  or  ENGLAND  IN  1896.— [00,0008  Omitted.] 


IS 

^"s^' 

Deposits. 

Securities  1 

1896. 

.220 

Pi 

a 

1 

O 

s 

£ 

£ 

£ 

£ 

s. 

£ 

Jan.   1.. 

26,5 

45,0 

9,9 

56,5 

14,9 

34,0 

'•      8.. 

26,0 

45,5 

7,2 

52,8 

14,7 

27,0 

"   15.. 

25,8 

46,1 

8,5 

52,2 

14,7 

27,0 

"   22.. 

25,3 

47,7 

9,7 

52,8 

14,7 

26,7 

"   29.. 

25,3 

48,3 

10,6 

52,4 

14.7 

26,5 

Feb.  5.. 

25,4 

48,6 

11,1 

51,0 

14,5 

26,5 

"    12.. 

25,0 

48,1 

13,8 

49,0 

14,6 

26,4 

•'   19.. 

24,8 

48,8 

16,4 

47,8 

14,6 

27,0 

'•   26.. 

24,9 

49,1 

17,0 

47,5 

14.6 

27,1 

Mar.  4.. 

25,4 

48,9 

ia,0 

47,1 

15,1 

27,9 

"    11 

25,0 

48,9 

18,6 

46,2 

15,1 

27,4 

"    18.. 

25,0 

49,1 

19,2 

46,1 

16,1 

27,6 

"   25.. 

25,4 

4«,7 

18,7 

45,7 

15,1 

27,5 

Apr.  1.. 

2.',7 

47,1 

17,2 

46,3 

15,2 

28,5 

"      8.. 

26.5 

46,9 

13,7 

48,9 

16,2 

28,1 

"    15.. 

26.2 

47,4 

13,1 

50,3 

15,2 

27,9 

"   22. 

26,o 

47,9 

H,0 

50,1 

15,2 

28,2 

'•    29.. 

26,3 

47,6 

14,2 

4»,5 

15,3 

28,2 

May  6.. 

26,3 

47,1 

13,7 

50,0 

15,3 

28,6 

"    13.. 

26.2 

47,1 

14,1 

69,4 

15,3 

28,5 

"    20.. 

26,1 

47,3 

15,6 

49,3 

15,3 

29,5 

"   27.. 

26,0 

47,2 

15,2 

48,8 

15,3 

28,5 

June  3.. 

26,4 

47,8 

14,4 

49,9 
50,5 

15,3 

28,6 

"    10.. 

26,5 

48.3 

14.1 

15.3 

28,5 

"    17.. 

26,5 

49,1 

13,1 

62,3 

15.2 

28.7 

"    24.. 

27,0 

49,2 

13,2 

52,2 

15,2 

29,0 

July  1.. 

28,0 

48,5 

10,8 

57,2 

15,3 

33,7 

"      8.. 

27,6 

47,9 

7,6 

55,6 

15,0 

29,1 

"    15.. 

27,4 

■48,2 

6,9 

56,4 

16,0 

28,9 

••   22.. 

27,8 

4f,2 

7,7 

56,7 

150 

28,7 

"    20.. 

27,4 

47.9 

7,1 

55,4 

15,0 

28,4 

Ang.  5 

27,8 

47,1 

6,2 

55,4 

14,9 

28.6 

•    13.. 

27,4 

47.1 

6,2 

55,7 

14,9 

28,5 

"    19.. 

273 

47,4 

7.4 

55,1 

14,9 

28,7 

"   26.. 

27,3 

46,4 

7,1 

63,9 

149 

28,7 

Sept.  2.. 

27.5 

44.0 

6,9 

61,4 

14,9 

28,4 

"      9.. 

27,1 

42,7 

7,0 

60,3 

14,9 

28,4 

'•   16.. 

26,8 

42,1 

6,8 

50.2 

14,9 

28,3 

"    23.. 

26,6 

41,1 

8.0 

48.2 

14.9 

28,4 

"    30.. 

28,0 

40,4 

7.7 

48,0 

14,9 

30,0 

Oat.   7.. 

28,2 

39.5 

6.8 

48,6 

16,9 

28,1 

"    14.. 

27,4 

37,6 

5,4 

47.7 

16,2 

28,0 

"   21.. 

27,0 

36,1 

5,3 

45.8 

14.7 

28,4 

"    28.. 

26,7 

36,2 

5,7 

43.6 

14,0 

26,9 

iroT.  4.. 

27,1 

35,8 

5,0 

43,8 

13,6 

27,6 

••    11.. 

26,^ 

35,4 

5,4 

43.5 

13,7 

27,3 

"   18.. 

26,2 

35,7 

6,4 

43.4 

13,7 

27,7 

"    28.. 

26,1 

36,0 

6.8 

43.0 

13.7 

27,2 

Dec  2.. 

26,1 

35,6 

6.1 

42.4 

13.7 

26,4 

"     9.. 

25,8 

35,7 

6,6 

42.5 

13.7 

26,5 

••    16.. 

26,0 

35,2 

6,8 

42,2 

13.7 

27,1 

•'   J3.. 

26,5 

33,8 

8,1 

41,4 

13.7 

29,6 

"    30.. 

26,6 

34,1 

8,3 

46,3 

13.7 

3-,6 

lis 


"__ 
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37,1 
39,2 
39,8 
39,9 
39,9 
40,7 
41,0 
40,4 
40,6 
40,9 
40,1 
37,1 
37,1 
38,0 
38,6 
38,1 
37,7 
37,7 
38,0 
38,1 
38,3 
38,5 
39,3 
38,9 
37,3 
37,1 
37,6 
37,7 
87,2 
36,1 
36,6 
36,9 
35,9 
33,3 
32,4 
32,1 
31,3 
29,1 
28,1 
26,7 
25,9 
26,3 
25,5 
25,7 
26,2 
26.8 
26.2 
26,6 
26,0 
24.0 
24.3 
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•Feb.  22, 1894.        tSept.  10, 1896.    ;8ept  24, 1806.    50ot.  22,  1896. 

In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  rate  in  each  year  from  1888  to  1896,  inclusive  : 

BANK  OF  ENOLAHD  RATE  OF  INTEREST. 


Tear. 


Rat4-  Nnnber 

per    of  days. 

cent 


Jan. 
Jan. 
Jan. 
Feb. 
Mar. 
May 
June 
Ang. 
Sept. 
Oct. 


1888. 
ItuJan.  12. 

12  to  Jan.  19. 
19  to  Feb.  16. 
16  to  Mar.  IS. 
15  to  Hay  10. 
10  to  June  7 

7  to  Aug.    9. 
9  to  Sept.  13. 

13  to  Got.     4. 
4  to  Dec.  31. 


Jan. 
Jan. 
Jan 
Jan. 
Apr. 
Aug, 


High.  Low.    Aver. 


d. 
31»a 

298,8 
276.8 

28% 

2811,9 

28'1,8 

2811,6 

293« 

29»„ 

2018 

28i'i8 

27% 


SOifl 
30  >4 
29»i8 

28  4 


28'li8 

29-1,8 

28'»,8 

2888 

278,8 


31%     27         28l»ie 


Tear's  average... 
1889. 

1  to  Jan.  10. 
10  to  Jan.  24. 
24  to  Jan.  31. 
31  to  Apl.  18. 
18  to  Aug.  8. 
8  to  Aug.  29. 
Aug.  29  to  8<'p.  26. 
S<-pt.  26  to  Dec.  30. 
Deo.  30  to  Deo,  31 . 

Tear'saverage 

1890. 
Jan.  1  to  Feb.  20. 
Feb.  20  to  Mar.  6. 
Mar.  6  to  Mar.  13. 
Mar.  13  to  Apr.  10. 
Apr.  10  to  Apr.  17. 
Apr.  17toJune26 
June  26  to  July  31. 
July  31  tu  Aug.  21. 
Ang.  21  to  Sept.  25. 
Sept.  25  to  Nov.  7. 
Nov.  7  to  Dec  4. 
Deo.    4  to  Deo.  81. 

Tear's  average 

1891. 
Jan.  I  to  Jan.  8. 
Jan.  8  to  .Ian.  22. 
Jan.  22  to  Jan.  29 
Jan.  29  to  Apr.  16 
Apr.  16  to  May  7. 
May  7  tu  Miiy  14. 
May  14  to  June    4. 


4 

3>a 
8 
2>* 

O 

3 

21a 
3 

4 
0 

3-30 

5 

4 

31a 

3 

21* 

3 

4 

5 

6 


3'56 

6 
6 

41a 
4 

31a 

3 

4 

6 

4 

6 

6 

6 

Tm 

5 

4 

81a 
3 

4 
5 


12dayr 
7  dsyf 
28  day 
28  davi. 
56  day- 
28  dayr 
63  days 
35da}s 
21  daye 
88dayr 


Tear. 


1891  (Con.)- 
Juun  4  to  June  18. 
Jure  18  to  July  2 
July  2  to  Sept.  74 
Sept.  24  to  Oct.  29 
Oct.  29  to  Deo.  10 
Dec.  10  to  Dec.  31 


366  day, 

9day» 
14  day» 

7  day^ 
77  dav^ 
U2rtayh 
21  f1a\> 
28  dayf 
95  dayr 

2  dayt 

365  dayr 

5U  days 
14day« 

7  days 
28  aa>  s 

7  (laysi 
70  dayt ' 
35  days 
21  dayr; 
35  days' 
43  day* 

27  days! 

28  dtt.\  s 


Tear's  average 
18M2. 
Jan.  1  to  Jan. 
Jan.  21  to  Apr. 
Apr.  7  to  Apr. 
Apr.  28  tfi  Oct. 
lOot.   20  to  Deo. 


366  days 

7  days 
14  Ai,y« 

7  dayK 
77iay« 
21  dayn 

7day> 
21  day* 


Tear's  average . . . 
1893 
Jan.  1  to  Jan.  26 
Jan.  26  to  May  4 
May  4  to  May  11. 
May  11  to  May  18. 
May  18  to.Iune  8 
Jane  8  to  Jane  15 
ijnne  15  to  Aug.  3 
Aug.  3  to  Aug.  10 
Aug,  10  to  Aug.  24 
'Aug  24  t"  Sept.  14. 
Si-pt.  14  toSfpt.  21 
Sept.  21  to  Oit.  5 
lOct.     6  to  Deo.  31, 

I  Tear's  average ... 
j  1894. 

|jan.  1  to  Feb.  1 
Feb.  I  to  Feb.  22 
Feb.  22  to  Deo.  31 

Tear's  average. . . 

1896. 
Jan.    1  to  Deo.  31 

1896. 
Jan.*  1  to  Sept.  10 
8ept.  lOto  Sept.  24 
Sept.  24  to  Oct.    22 
Oct.  22  to  Deo.  31 

Tear's  average 


Bate 

Nnmber 

per 

of  days. 

cent. 
4 

14  (lays 

3 

14  days 

21s 

84  days 

3 

35  days 

4 

42  day* 

31a 

22  days 

332 

365  days 

31a 

21  days 

3 

77  days 

21a 

21  days 

2 

175  days 

3 

72  days 

2-52 

366  days 

3 

26  days 

21a 

98  days 

3 

7  rtsys 

3<a 

7  days 

4 

21  days 

3 

7  days 

21a 

49  <iays 

3 

7  days 

4 

14  days 

5 

21  days 

4 

7  dHys 

3;« 

14  days 

3 
3-0« 

87  days 

365  day* 

3 

32  days 

21a 

21  days 

2 

312  days 

.   211 

365  days 

2 

365  days 

2 

254  days 

21a 

14  days 

3 

28  days 

.    4 

70  days 

2-48 

866  days 

270 
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COTTON  80 P PLY  AND  CONSUMPTION 

IN  BDROPK. 
Mr.  BUkOM^  "  Annoal  Ib>Tiew  of  the  Cotton  Trade  for  the 
T«w  ISM"  wtwmJ  ia  Uwrpool  on  Pridar  of  lust  week, 
bat  o«r  csbW  oorvrinff  tlM  ■totfatkii  and  other  mstt«rg  of 
,  coalAined  therein  arrived  at  ao  lat«  an  hour  that  we 
I  rompelMI  to  defer  aojr  i«f«reac«  to  them  until  this 
««ek.  FuUowlnic  our  unnU  ouatom.  we  hav»  receired  all  the 
4ua  Mr.  RUiaoo  haa  prapMrad  hearing  upon  rapplr  and  con- 
gaBpHoo  for  tha  calendar  jrear  ju«t  closed,  and  also  tiie 
lof  inporta,  ooosamption.  Ac  for  the  remainder  of 
■aoQ  of  18B6^— the  period  from  January  1  to 
•  SO  1807. 

8o  Car  as  the  calendar  year  1890  in  oonoemed  the  figures 
trf«««f»«  that  there  has  been  only  a  rery  moderate  increase 
la  Um  oonsumption  of  Great  Britain,  and  that  on  the  Con 
Unaat  the  addition  has  not  been  so  material  as  in  either 
MM  or  18K.  The  actual  reeolU  for  1896,  stated  in  bales  of 
Um  onifonn  woight  of  SOQ  lbs.,  have  been  as  follows : 

•nxHKaS'  TAKUMM,  OOiaiTMPnoH  AMD  STOCKS  IN  1896. 


/ii  fOO-O.  Bai«(. 


atecka  Juuarr,!  1894.. 
Talrtnrf  .•>..■••• 

Hypiy  ••••••.•*  ■*■*.*...  < 

Osasnaiptloa 

■McksJaaaarf  1  189T.. 


W«aUy< 


m.  BriUUti\  OontutttU. 


180,000  I      493,000 
8.268.000     4,1X8,000 


8,198,000 
8,876,000 


4.570,000 
4,178,000 


118,000        897,000 


63.000  I        80,250 


Total. 


583,000 
7,396.000 

7,068,000 
7,419,0(10 


519,000 


143.2.tO 


Aooording  to  the  foregoing  the  mills  in  Great  Britain 
bave  consumed  on  the  average  68,000  bales  of  500  lbs.  each 
par  week  during  the  season,  a  gain  of  885  bales  per  week 
<rrer  1890,  and  on  the  Continent  consumption  has  reached 
80,9M  bale*  per  week,  or  an  increase  of  2,000  bales  per  week 
aa  compared  with  the  previous  season.  The  surplus  stocksat 
an  European  mills  at  the  close  of  the  year  are  estimat«d  at 
mt.000  balea  of  500  lbs.  each,  or  63,000  bales  less  than  were 
carried  over  at  the  oloae  of  1895.'  As  our  readers  fully  un- 
4«ntand,  the  above  rtatement  covers  the  results  for  1896 
caly;  so  we  have  prepared  the  following  to  bring  out  clearly 
the  relation  the  figures  for  a  number  of  years  bear  to  each 
other,  embracing  in  the  tables  the  figures  for  the  seasons 
1889  to  1896  inclusive. 


at.  atritala. 

1W6 


IMl.. 
UM.. 


OaaOaaat. 

l«M 

nm 


uas. 
iwi. 


/aii.1. 


180,000 
90,000 
69.000  8, 

IWOOO 


8.368,000 
8.396,000 

,888,000  8JB7, 
8.879^)00  8,089, 


I88A>U0  8.074.000 


188,1 

54,( 
79.( 


8JW9.I 

IJSS,! 


154,000  8  JSS,000 
,000  3, 


Att  K«r*y«. 


UM.. 


un. 


tupplW. 


Oon- 
tumptUm. 


3,898,000 

8,886,000 

,000 

,000 

8,806,000 

,0003,472,000 

8,476.000 

3,3 14.00  J 


8pin'rt'\  Wt€kly 

Stock       OoH- 
Dee.  31.  tumpt'n 


3,376.000 
S.35e,000 
3,237,000 
2.970,000. 
<.046,000 
3,340,000 
3,313,000| 
3,060,000 1 


122.000 

130,000 

90.000 1 

69,000i 

ieo,ooo| 

132,000 
163,000 
154,000 

397.000 
452,0C0 


493,000  4.118.000  4,570,000  4,178.000 
491 .000  4.080,000  4,531 .000  4.069,000 
845,000  4.13S,000  4.870,000  3,379,0001491,000 
887/100  8,«»«000  8,988.000  3,678.000  245.000 
M«/>00  8.698/MO  8388,000  3,661.000  237,000 
8S*.000|8,M4,M0|8,907AX>0  3.641,000  206,000 

223,000 
143.000 

519.000 
582,000 
381,000 
814.000 
387,000 
398,000 
386,000 


143,000  S,58»,000  8,7t8,00o'8!509!o00 
118,000  a,8SS,000IS,A40,OOol8,397,OOO 


»7,1 


j«M,000  7,888,000  7.968.000^,449,000 

'"II.000  7,886,000  7,907,000  7,839,000 

,4,0M  TMS,000  7.097,000  7,116.000 

'^,0M  8,t75,000  6,963,000  6,648.000 

,000  7,094,000  6,707.000 

.000  7,379.000r6.98X,000 

',000  8M7,000  7,304,000  6,918.000 
.197/WiO  - 


e.4.'>7.000  6  «t4,000le 397,000  297,000 


63.000 
62.619 
62,2  0 
57,115 
58,585 
64,230 
63,707 
98,946 

60.260 
78,2  SO 
74.59  B 
70.731 
70,400 
70,015 
67,400 
63,400 

143,250 
140,805 
136,8(6 
127,846 
128.985 
184.245 
131,107 
122.346 


A^ glance  at  the  above  enables  the  reader  to  cjuickly  dis- 
Mtn  how  alight  haa  b««o  the  inoreaae  in  consumption  in 
Ortat  Britain  in  recent  year*.  In  fact,  although  compared 
with  either  of  the  four  preceding  jreara,  1896  shows  some  ad- 
******'  "^^»°  '*"'' «« 1891  or  1890  we  And  that  the  current 
nta  ct  onwnmprton  actually  exhibits  a  decrease.  On  the 
Oontiaeat,  however,  extension  of  ootton-manufacturiug  lias 
batB  oautont.  To  be  sure,  it  haa  been  less  rapid  the  past 
aaaaoa  than  in  aome  earlier  years,  but  since  1889  the  number 
vt  balM  oonanmed  weekly  has  risen  from  63.400  to  80,250  of 


the  average  weight  of  500  lbs.  each,  or  a  gain  of  over  36^ 
per  oent.  During  the  like  period  the  increase  in  Great 
Britain  reached  but  little  in  excess  of  7  per  oent.  In  1886 
Great  Britain's  weekly  consumption  exceeded  that  of  the 
Continent  by  2,700  bales  of  000  lbs.  each,  while  in  1896  the 
Continent  was  in  the  van  by  17,850  bales  per  week. 

From  the  \K>int  of  view  of  the  manufacturer  the  year  has 
been  a  fairly  satisfactory  one.  There  has  not  been  so  wide 
a  margin  for  profit  as  during  the  period  from  1887  to  1890, 
but  neither  has  there  been  such  a  lack  of  profit  as  daring 
1893  and  1893.  From  time  to  time  there  have  been  reports 
of  stoppage  of  looms  in  the  manufacturing  districts  of 
Great  Britain,  but  ou  the  whole  the  stoppage  has  not  been 
important.  At  the  name  time  it  is  quite  clear  that  spinner* 
have  as  a  rule  been  better  situated  than  weavers  so  far  aa 
prices  are  concerned.  Our  cable  states  that  92  companies 
in  the  Oldham  district  made  a  combined  profit  of  £46,772  in 
1890  or  an  average  of  £508  per  mill,  which  compares  with  a 
profit  of  £667  per  mill  in  1895  and  a  loss  of  £177  in  1894- 
The  financial  results  to  these  mills  since  1883  have  been  as 
follows: 


1896 

92  Oompanlu— Proflt,  JB46,772. 

Proflt 

per  mlU,  £&0B 

1895 

95 

.« 

63,320. 

II 

u 

667 

1894 

98 

II 

Loas,       15,837. 

Loaa 

u 

177 

1893 

98 

■1 

73,768. 

'• 

M 

782 

1892 

90 

.1 

101,434. 

•I 

" 

1,127 

1891 

93 

" 

ProUt,    10,763. 

Proflt 

4* 

116 

1890 

90 

" 

376,041. 

" 

«l 

4,17 

1889 

86 

" 

220.587. 

•4 

•• 

2.569 

1888 

85 

II 

250,932. 

" 

•• 

2,952 

1887 

88 

II 

85,810. 

II 

" 

97* 

1886 

00 

II 

Loaa,        61,718. 

Losa 

•I 

686 

1883 

....87 

•1 

2,730. 

" 

,. 

81 

1884.... 

60 

" 

Profit,   125,000. 

Proflt 

.1 

2.083 

The  exports  of  yams  and  goods  from  Great  Britain  in  1896 
were  heavier  than  in  any  previous  year  and  exceeded  the 
total  for  1896  by  32,478,000  lbs.  These  exports  in  detail  by 
months  and  quarters  for  1896  and  1895  were  set  forth  in  the 
Cheonicue  of  January  23,  page  194. 

Mr.  Ellison's  estimates  of  imports,  consumption,  etc.,  for 
the  remaining  nine  months  of  the  season  1896-97  are  also 
g^ven  in  the  cable.  He  estimates  that  the  yield  in  America 
for  1896-97  will  be  8,650,000  bales.  For  the  nine  months 
from  January  1  to  September  30  1897,  he  places  the  aggre- 
gate imports  at  4,582,000  bales  of  ordinary  weights,  made  up 
of  3,339,000  bales  from  the  United  States,  709,000  bales  from 
the  Bast  Indies,  390,000  bales  from  Egypt  and  141,000  bales 
from  Smyrna,  Brazil,  West  Indies,  etc.  Presented  in  tabu- 
lar form,  the  estimate  is  as  follows,  comparison  being  made 
with  revised  results  for  1896  and  1895, 

IMrOBTS  JAHUAar  1  TO  SKPTEMBBR  SO. 
StlimaUil. 
1807. 

American 3.339,000 

Eaatlndlaa 709.000 

Egyptian 890,000 

«°"™*L*?    r 1 144,000  { 

Brua.W.  L,  Ae >  < 

Total 4,582,000  4,495,000  5,J03,O0O 

In  balea  of  500  ItM. 4,455.000  4,376,000  5,114.000 

Stock  In  Europ'n  porta,  balea  500  Iba.  1,498.000  1,698.000  1,907,000 

Btook at  mllU,  balea  500  Iba 9l(>,000  582,000  981,000 


Aelual. 

AetuaL 

1896. 

1898. 

3,073,000 

4,097,000 

944,000 

724.00O 

340,000 

351,000 

35,000 

29,000 

97,000 

102,000 

Total,  In  balea  900  Iba... .. 
Oonaumptlon,  39  weeks 


6,472,000    6,556,000    7,602,000 

9,564,000    5,577,000    5,500.000 


8tookatporUandmUUBept.S0 908,000       970,000    3,102,000 

Of  whlob  at  the  mUU 300,000       301.000       602,000 


LeavlBf  BttbeporU,baleaor9001ba.     608,000      678,000    1,500.000 
In  aotoal  balea 630.000       691.000    1,553,000- 

On  the  basis  of  these  estimates  the  combined  stocksat 
ports  and  mills  in  Europe  at  the  close  of  the  season  of  1896-07 
will  be  only  908,000  bales  of  600  lbs.  each,  or  a  decrease  of 
71,000  bales  from  September  30  1896  and  a  falling  off  of 
1,194,000  bales  from  1895.  In  fact  not  since  1889  has  the 
European  supply  on  September  80  been  so  reduced  as  this 
estimate  indicates. 


DEBT   STATEMENT  JANUARY  SO,   1897. 

The  following  ststemeat  of  the  pablio  debt  of  th» 
United  States  on  Jannary  30,  1897,  is  made  np  from. 
official  figures  issued  on  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  bonds  issued  in  aXdk 
of  the  Pacific  Kulrosds,  and  the  Treasary  cash  holdi- 
ings,  all  of  the  same  date. 
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INTEKB8T-BE*.RlNa    DEBT    JA.SUARV    SO     ISlC 
latereat       Amount 
TUU  of  Loan—  payable.         issued. 


neutered. 

ZSO.OOO.OOO      25,364.500 

TiO.Bon.lJO    490,421.900 
40,014,750        

iao,>Kio,iiaa     99,uii.250 

11)2.315.400    101,5«8.S50 


-Amount  ouUtaniinQ.- 


Coupon. 


lotoL 
S 

25,364.800 

99.217,200    559,e3(>.100 

15.?o0 


•4Ms.Pund.  loan.1891, )  n  _v| 

Contlnue<lal2  p.a(^' 
*B.  Faadecl  liian.  1907.  .Q.—  J. 
4ft.  Kefund'g  i-^rtlflc's.Q.—  J.  .       . 

(«.  lioan  of  1904    Q.— F.       100,1K|0,1100      99,U4I.250      40,055.75')    lOO.OOO.OOO 

4ft,  Loan  of  1923 y.— F.       102.315.400    101.568.S50      6u.l48  550    162,315.400 

Total,  ezoladliur  Pac. 
RB  Bonds  .T. 1.293  2*8.600    677.299.500    170.019.5>I0    817.364,750 

NoTis  —The  denominations  of  bonds  are  as  follows :  Two  per  cents  (registered 
onlrl.  «iO,  $1"0.  tioO,  « 1.000.  «5.000.  Hi. 000.  f  20.1100.  $50.1  «)0  ;  48  of  la07.  reKis- 
«er»l.$M).  »i00,  $6'iO,  n.oio.  »5,00i,  tlJ.iiOO.  t'O.O  0.  »)0.i/00.  coupon,  «50    »10iJ. 

is  u,  WOO'i  4»,  refunding  certldcates.  *10:  5s  of  istoi,  resiscered.  »50.  $100. 
LOOO,  (10.000,  coupon.  »=>«,  »LOi),  f  1. 1  "> :  48  of  193i.  reitistered.  »50,  »loo,  |5o0, 
1,000   »5.oOO,  »1  J,uO0,  cou.)on,  «iJ.  «100,  »5X'.  »l,000. 

DBBT  ON  WHICa  INTKRB3T  HA9  CBASED  SINCE  MATURITY. 

Da.  :n.  Ian.  SO. 

Funded  Loan  of  1891.  matnred  September  2. 1891. .    (ia~,250  00         (ia?,260  00 
Old  debt  matured  pnorand  subsequent  toJaii.1, '61.  1.215.'^20  26        1.21S,»80  26 


Debt  on  which  Interest  has  ceased (l.iS3,o70  S6      11,382,830  26 

DBBT    BBARING    NO    INTEBBST. 

United  States  notes »346.«81,016  00 

Old  demand  notes. 54.347  60 

National  Sink  notes— Redemption  account 20,V97,189  50 

•"factional  currency »1S.26H,438  14 

Ijafts  amount  estimated  as  lost  or  destroyed 8,375,934  00 

6,890.504  1< 


Ajwrevate  of  debt  beannn  no  Interest 1374.623,057  14 


Increase  or 

Decriase, 

t 

Inc. 60  00 

Dec.140  00 

Inc.2,120,e56  00 


Inc.  2.120,776  00 
Dea.12.1157,969  22 


RECAPITDLATION. 

Jan.  SI.  Dec  81. 

1897.  1896. 

CUusilUaUm  of  OeM                   t  t 

Imterest  bearing  debt 847,364,730  00  847,36i.«I>0  00 

Debt,  interest  ceased 1.I8S,9S0  SS  1,3-3.0-a  26 

Debt  bearing  no  Interest...    374,623.057  14  372,502,201  U 

ToUl  cross  debt 1.22.1,370,737  40    l,22I.24a,96l  40 

Cash  balance  In  Treasury..    ai5.il«X,420  7S      228.320.S79  95 

Total  net  debt. l,0OH.0fl«>,tie  67       9e2929,M145  Incl5.078,7S5  28 

Tbe  foref^oing  fli;ures  show  a  gross  debt  on  January  30 
1897  (iaterest-beariag  and  non  interest-bearing)  of  $1,223,- 
370,737  40  and  a  net  debt  ^srross  debt  less  net  cash  in  the 
Treasury)  of  $1,003,008,316  67. 

PaciSo  Railroad  bonds  are  never  included  in  the  oflSoial 
total  of  the  Oovernment  debt.  The  status  of  these  obligations 
to-day  is  as  below.  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  in  our  compilation  the  leading  facta 
relating  to  the  subject. 

BONDS    IsaUBD    IN    AID    OF    PACIFIC    RAILROADS. 

^— Bonrfs  issued  aivl — >       . — Bonds  poM,  nr  dots  of  moturKV.— > 

Dus  Jan.        Dot  Jun, 


Sams 
of  Ra4iiM«, 
Oantral  PacUo... 
ITsnsas  PaclSc... 
Vninn  PaclHc.,. 
C«nt.Br.  U.  P..., 
Western  Padflc.. 
flioux  aty  A  Pao. 


accumulated  int. 

iVincipal.  Intsrsst. 

.S6,8S5.U0  3S.6at.«m 

.6.903.000  a.rM.«S« 

.<T^ai6,6U  JID,64».»77 

.  1,600,000  S,1S8.430 

..  1,»70,«60  3.2&»,086 

..  I,a28.8a0  «,5S».466 


.Already 


6,074.000 
4.880,000 
8  1«<  1,000 
1.280.000 
KO,000 


l«,a*4.U0 

.1,488,000 

VUMAVt 

390,000 


t,aM,aio 


1.1880. 

9,197.00* 
3,i67,'0d« 
l,Mbj|iM 


Total 64,623.513    80,758,900        20,714.000         W.S04.S6a       14.0O4.6M 

The  cash  holding^  of  the  Qovemment  as  the  items  stood 
January  30  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN    THB    TRBASQBT. 

Ooid-coin iiaojocaos  4.1 

„        Bars (2S88.75M  60-4182  987,121  OS 

ailTer— Itollars Sh8.617.t6S  00 

Subsidiary  coin 16.414574  68 

Bars  ........       IOP,7li|.AIu  Ot-  513,736,348  TO 

*'»per-Unlted  SUtes  note* 78.194.7HOU) 

Treasury  notes  of  1890 ll»,6-4,8uS  00 

Gold  certtfloatas l,460,lno  oO 

surer  ceitllleates , U6ii-J>71  no 


CertlHcstaa  of  deposit  (Act  June  8,'  iSTJi ! 
'[notes.. 


National  bank 

Other— Bonds,  Interest  and  ooapons  piald.  awalt- 

bur  reimbursement 

l.mor  coin  and  fractional  currency...         .    . 

DeposlU  In  nal'l  bank  deposltarles-caol  acot...      •.,.-..,™.  .. 

Olsbnrsing  olBcers' balanoas  3343,719  9.'—    17.038,24160 


I66.00ii  no 
17.S'.IS.888  ««-  144,492.197  •« 

175,'95  06 

1,181.417  41 

12,7311,009  28 


AKRreimte. . 


1858.553.910  SI 


DBMARD    LIABILITIB8. 

lOold  oertlflcates •8i'046  789  00 

surer  certlflcates i^'016'6O4  00 

CertlBcates  of  deposit  act  June  8, 1S78 6S.515;iiuo  00 

Treasury  notes  of  WOO ll«.l«»<,2>-0  0O-»895,975,57S  00 

Fund  for  redemp.  of  uncnrrent  natT  bank  not**     8  61ii.687  66 

OntsUndlng  checks  and  drafts 6,148  nSU  W 

Disbursing offloer^' balances 87»2g'hRI  I2 

.SiS^I'^Sr"''"- *'' i-u-iiV e,»l».8l6  78-     47  215,916  48 

«lold  reserre tl00.0On,ono  uo 

Metoash  balaooa 115.S6t.4to  7S 115,362.420  73 

AKgrenta : 1858,553.910  21 

25  2?"!?  S"!""*  I"  ??•  I™"*""  n»«!mber  31.  1806 »828.820.379  »S 

netoash  balance  la  the  Treasury  January  81, 1897 216,302.420  73 

Deer«aa«<hino«  the  month 112.057,959'n 


Clearings  by  Pelegraph.-Sales  of  .Stock*,  Bonds,  te- 
ste* k  Exi-hange  Clearlng-Honse  Tranxactions.— Tbe  sub- 
joined statement,  covering  the  clearings  for  the  ourrest  week 
usually  app'ari  on  the  flrst  page  of  the  Chroxiclb,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  oat 
once  a  month.  Th«i  figures  are  received  by  telegraph  from 
the  leading  cities.  It  will  be  ob49rved  that  as  compared  with 
the  corresponding  week  of  1898  there  is  an  increase  in  the  ag- 
gregate of  5-9  p»r  cent.  So  far  as  the  imlividual  cities  are 
coacened  ^^9w  York  ex>iibitl  an  increawof  10-7  percent,  and 
the  gainn  at  other  points  are  :  B  wtoh,  28-8  p^r  cent;  Philadel  - 
phia,  0-3  per  cent ;  St.  Louis,  9-2  p-r  oeat,  and  Baltimore.  33-8 
per  cent.  Chicago  records  a  loss  of  13'8  per  cent  and  New 
Orleans,  19  6  per  cent. 


Cleabings. 
Returns   by  .Telegraph. 


New  York ... 

Boston  ...........  ......  ... 

Philadelphia  ..„.  — .    ... 

Baltimore..... 

Chicago 

St.  Louis ... 

Xew  Orleans.  ......  ...» 

Seren  oitiea,  5  days 

other  cities,  Sdays 

Tot  il  all  cities,  6  days 
All  cities,  1  day 


Total  all  cities  for  week 


Week  Ending  February  6. 


1897. 


$515,316,007 
88,585,291 
59,13'2,230 
15,429,042 
62,798,213 
22,385,604 
7,310,750 


$768,937,137 
132,416,398 


$901,353,535 
166.623,461 


$1,067,976,996 


1896 

$465,694,930 
68,377,876 
58,953,556 
11,799,958 
72,395,196 
20,498,130 
0,091,224 


$706,810,870 
135,108,926 


$1.011,277,340 


Per  Osnt. 

~io^ 

+  26-8 
+  0-3 

+30-8 

— 13-3 
+9-2 

-19-8 

+8-8 
-2  0 

-1-8 


+5-8 


Another  table,  our  usual  montaiy  aetailed  statement  of 
transactions  on  the  various  New  York  Exchanges,  has  also 
o»^n  crowded  off  of  the  tirst  page.  The  results  for  the  month 
of  January  are,  however,  given  below  and  for  purposes  of 
comparison  the  figures  for  .the  corresponding  period  of  1§96 
are  also  presented. 


£iMeT<ptiim. 


Par  Value 
or  Quantity 


itookji'ii':- 

KR.  bonds.. 

~  >rt  bonds 
iia  bonds 
mk  stocks 

Total.... 
Qottott.  .bift. 
Oraln.bash. 

Total  ralue. 


January,  1897. 


Actual 
Value. 


[208,587,472 

t30.0«8.931 

|1.,527.228 

I1S6.482 

»>M,4U8 


1240,466,021 

I85.47B,4>K 
$57,466,572 


ta.s:t.3-aa5.i 


Aver'ge 
Price. 


61-4  } 

77-5 
123-1 

68-1 
196-6 

•66-0 
$35-64 
77  l-7«. 


January,  1896. 


Par  Value 
or  Quantity 


Actual 
Value. 


\  250,445,685 

$23,518,601 

$600,787 

$128,433 

$8u,l;7 


274.70S.673 


Average 
Price. 


60-0 
60-0 

113-M 
4U-S 

184-0 


80-1 


$14J,757.f65:$40-30 
$49,I44.184;81  8-160 


$ltlil.005.5U! 


Tie  transactions  of  the  .Stock  Exchange  Cleancg-Housa 
from  January  25,  down  to  and  including  Friday,  February 
5,  also  the  aggregates  for  January  in  1897,  1896  and  1895  are 
given  in  tabular  form  below. 

nOOK  ■ZOBAHOa  OLBABQla  HOOSB  TBARSAOTIORa. 

BcUanees,  one  side .  8hetl» 

aham.   Value  BKaret.  Oasli.  OUartd 

$  $ 

1,091,000        63.700,000    1.483.100       6,484 


January. . 
INHW- 
january. . 

18»r- 

January.. 


^■aKares,  bom  sides. — . 
Oltartd,    Total  Valut. 


13.693.500 
15,298,600 


S 
896,200,000 


967.700,000       1.614,200        88,400,000    1,445,000        6,876 


1897— 

Feb,  1  . 
••  2.. 
••  8.. 
••  4  . 
••      6  . 


.    18,000,700       778.000,000 
^Stutra,  both  sides  — , 
Cleared.    Total  Value. 
S 
53,000,000 
3.S,«00,000 
'26.200,000 
•2S,-<0'.000 
40,500,000 


1,425,500      74.000,000     1.068.900        5.900 

. Balances,  one  side. .  SKsets 

Shares.    Value  Shares.  Oash.Olearett 


825,400 
6«5,400 
439.000 
432,400 
529,200 


103.700 
85,700 
46,500 
50,800 
51,900 


S 

5,300,000 
4,000,000 
2,400,000 
2.800,00u 
3,200,000 


9 
85,800 
39,500 
38,500 
25,900 
58,500 


320 
803 
284 

280 
288 

rot.wk.  2,881.400184,100,000    33^,600    17,700,000  243,000    1,455 
«Maat7T4.763,200  274,100,000  51f,»00    23,000,000    389,000    1,70  <> 

FAILURES    Bi     BRANCHES    OF    TRADE. 

Col,  W.  M.  Grosvenor,  the  editor  of  Dun's  Review,  has 
kindly  furnished  us  with  the  following  statement  showing 
the  failures  in  the  United  States  by  branches  of  trade  fo r 
the  month  of  January  during  the  last  four  years. 

JASUABT  PAILDRBS  BT  BRANCHES  OF  BUSIHBSS. 


Aianii/acturers. 


Iron  foundries  and  nalla. 

Machinery  and  tools 

Wool'ns.o'rp'tsAknlt  (roods 
Cottons,  lace  and  hosiery.. 
Lumb'r.carp'nt'rsA  coop  rs 

Clothing  and  millinery 

Hats.  Klores  and  furs.  ... 
Chemicals,  dniKs  A  ualnts. 

PrtntinK  and  enKraviiijr 

MtlllnKand  bakers... 

Leather,  shoes  A  harness 

Liq  uurs  and  tobaocu 

(vkiss.  earthenware  A  brick 
AH  other 


Total  manufacturinR... 
Trndrn. 

aensnl  stores 

Qroceries,  meats  and  Ssh  . 

Hotels  and  restaurants 

Liquors  and  tobiii-eo 

Clothing  anil  furiiiNhloir... 
Dry  Koods  anil  cunit'ts.  ... 
ahoes.  nibbers  aini  I  runks. 
Kumlture  and  cmckery... 
Ilanlware,  stores  &  toots. 

Dntus  itnd  paints 

.lewelry  and  clocks 

Books  and  papers 

Hats,  furs  and  gloros... 
Ail  other 


ToUl  tradlnif 

Transporters  and  brokers. 


Total  commeriilal 


TIAB. 


1807. 

1896. 

1806, 

No. 

lAabUUies. 

No. 

LiatMUUt. 

No. 

Liabilities. 

11 

1.510,500 

12 

$ 
63S,n00 

t 

170,660 

1» 

488,«0. 

20 

7.13.4J6 

7 

81,000 

4 

1K5,  00 

190.600 

5 

80,645 

4 

23,600 

3 

lO.OOu 

2 

64,400 

Sll 

7lH,'.48 

47 

1,268,1117 

2' 

238.243 

27 

17i,7V« 

30 

a';6.1.fv 

M 

U4,4S3 

4 

!2,2tS 

8 

176.000 

6 

76,500 

II 

90.31)2 

10 

118,624 

t 

34,600 

14 

196,523 

24 

833,827 

1 

83.600 

9 

362,900 

22 

222,1172 

19 

2,34,100 

18 

463  621t 

to 

S0S,2S0 

19 

280,088 

in 

I,l'4«,241 

2ti 

1,465.550 

14 

.7,000 

10 

2H6,Wla 

9 

107,138 

6 

236.746 

84 

2,0ti»,k97 

80 

2,257,168 

85 

1,690,000 

266 

8,(72,946 

Sl» 

8,585,696 

237 

3,308,906 

222 

1,106.147 

216 

1,473,S07 

276 

2,109,596 

J  711 

876.0U 

^9^ 

1,8: 8.2 '« 

341 

1,066,031 

45 

321.136 

36 

161.829 

36 

190,148 

1U3 

516,126 

101 

8rt,.,798 

104 

711,783 

99 

7«1.8&t 

9» 

1.8.^3.208 

loa 

r80,331 

m 

1.191,610 

111 

1„WI.I1 

77 

2,073,015 

6" 

(H'.U32 

69 

2,064.104 

63 

498,859 

41 

239.4  »>i 

37 

247,;6fl 

.H.'! 

320,121 

nx 

5',>8  U9< 

46 

S:14,1H3 

41 

3.3,671 

111 

2»i',4i'a 

'4 

481,510 

38 

3«9,H20 

tr 

1,127,009 

56 

S»9,5.M 

44 

4113.502 

:«i 

2.'-,73iJ 

M 

419,178 

■ii 

177.257 

II 

31,5  IS 

15 

100,160 

l'^ 

tua.1139 

180 

1.60  4,. 2- 

157 

I,l2«.ii70 

191 

1.887,046 

i.aas 

9,3S6,'-57 

1,842 

12, 112.029 

l,a-o 

11,225,890 

3-. 

3«i«,68j 

2.'! 

1,007.418 

l:i 

S0if,uu0 

i.d'ii 

l»i,35P.68« 

1.68s 

21.735.743 

1,680 

16,:i36,)'04 

NUTK.— Iron,  W'luleiiH  ami  v.otunm  iiiulude  all  tuu  branoties  (if  ttiuiitu  manu- 
taoturtjfi;  inachtiiery  IncluduN  tinplomoiitfi  ami  toitl.H;  luiubor  IncIuleH  saw, 
planinu  nasti  aiiil  door  mllln.  cnriK<nter)«  anil  Cftopers:  '-101111011  liicludi'H  inillln'Ty 
and  iiiriilwiilTurn;  hatu  Incltidi!  fiirn  (inii  ulovcs;  (;lnMni<-als  Include  'Iruif?*.  fertill- 
lor-  ..  .i.it^  .....1  ,»||,;  prUitln«  mill  bookf*  In'Mmlo  eiiKravliitf  ami  iiiapH;  mlllln|[ 
tn'  ;   lontlior  atnl  .sIiml'.-*  inniu'W,'  imikerrt  of  tmrnHfls,  sad'llory.  trunks 

an-  I-;   llfju'irn  iiiolii'l«>  t<»bacc'>.  wlri«B.  brt'wern  atid  boer;  iftaas  In- 

(Hii  I  ivaro.  i»)itury.  Itrirk.  llmo  and  cuuiont;  grocortcs  Inoliiclo  meats 

and  (tsh  :  hir  •■!*  ini-hiilf  r<"«i.)Mir/iiitfi ;  dry  if<ui  I^  (iielu''ltt  carpets  and  curtains  ; 
furnl'uro  lii'*!iidt'H  (.T'l'rkt.Tv;  hardwuro  ihrlud«.n  stoves  and  tooI»  and  lowuiry 
includy* '.'Im -k-*  .Til]  wjitrn)'.  Brnk'ir.s  lti(;|ii  l**  rtM  rt> it  (Mtat«.  nnto.  Insurance 
or  t>r(><lueo  (K>»ierM  whi>.«<>  main  bUAlnetia  \f*  not  Llie  hiiii>llliuc  of  actual  iirodiicta, 
irttb  raorti^auean  lothor  lo,iii  ooncernft.  and  traasporkors  Include  all  exoopt  In- 
ourp4jrated  railway  oompanleiv 
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Utomtxrgf  emnurctelJgttflltsliBetPB 

Crraa  mu  vwa  earTMpo*<1*Bt ) 
Lonoii.  Sattroay,  Juiatry  23rd,  1897. 
I  hM  bMB  TMjr  littl*  ohaag*  aiUMr  in  tb«  poliiic*!  or 
icoodlHoBof  •ff«ln  hara  tiDoe  laat  week.  Parlia- 
I  QO  Towday,  but  very  little  f rrah  informa- 
tfOB  bM  bMM  givia  to  Ih*  world,  ritber  ia  the  Qaeen'a  apeech 
•ria  tb«  ipwohw  o(  Misiatan.  nie  only  real  addition  to 
«Bf  knovMi*  ia  the  aUtenwBt  mada  by  Lord  SalUburr  that 
Ik*  Powna  are  all  a*,  one  that  aome  kind  of  compuUion  must 
WapfUed  lo  the  Saltan,  but  that  they  cannot  agree  bow  far 
I  ia  to  be  carried.  Privately,  the  writar  If  arcs 
to  bribe  the  Sultan  by  helping  him  to 
ail  a  loan  of  4  oailliona  iterliog,  but  then  ahe  heaiiatea  to 
(tva  the  full  RVwantM,  offeriDg  what  ii  daaoribed  aa  a  moral 
giMtaniee. 

Tba  plague  in  Bombay  and  Kurracohe*  ia  grovring  worse. 
Hm  BMftality  ia  fiighirul  and  people  are  flying  from  the 
Mwaa  in  multitude*.  The  diatrras,  too,  in  consequence  of  the 
bihir*of  the  crop*  ia  booming  aeTerer,  and  every  day  the 
— iiitm  eaployad  oa  the  relief  work«  ia  increasing  Urgcly. 
Tba  Lord  Mayor  haa  opened  a  fund  for  the  r<ili-<f  of  theauf- 
faran,  whicb  ia  baiag  aabaoribed  to  very  lib-'riilly,  hu'.  the 
feodiaoaly  to  aupplement  the  action  of  the  Qoveroment. 
Tba  Oovemment  undertake*  to  give  work  to  every  p-rson  in 
■aed  of  it  and  to  pay  such  wages  as  will  enable  all  in  want 
lo  get  the  irquisite  food;  but  it  will  not  go  farther,  and  the 
fund  now  boio^  raia^  ia  for  providing  thinga  which  the 
Oovernnteat  thinka  ought  not  to  be  given  out  of  taxes  rai'ted 
oonpulaorily. 

Ia  Anstralia,  OD  the  other  hand,  rains  have  fallen  abund- 
aoUy,  except  in  tha  extreme  weet  of  .New  South  Wales  It 
ia  hofiad  that  the  long  drought  haa  come  to  an  end,  and  that 
Iha  eoloaiea  are  about  to  enter  upon  a  better  time.  In  S ^uth 
AMm  the  failure  of  the  cropj  and  the  rinderpest  have 
phmged  the  nativea  into  such  distress  that  they  are  evtry- 
whcrarasUeM  and  diapoaed  to  rebel.  Troubles  are  feared 
both  in  Baaotaland  and  Oriqualand.  No  progress  has  as  yot 
baa*  mad*  ia  tba  negotiations  between  the  great  mining  oapi- 
tBUMsaad  tba  Boer  Govemment  for  the  purohase  and  annul- 
■lent  of  the  railway  and  dynamite  monopolies. 

The  Bank  of  England  on  Thursday  reduced  its  rate  of  die 
eonnt  from  4  per  oent  to  8>^  per  cent.  A  couple  of  days 
prtricaaljr  the  Imperial  Buik  »f  Oermany  had  lowered  i's 
nia  from  S  to  4  pi'r  cent.  The  feeling  here  ia  that  money 
win  BOW  become  cheap  and  abundtnt,  and  will  continue  to 
tkraogbout  the  Brst  half  of  the  year.  Th  >  Rissiin  Govern- 
ment, through  it*  floancial  agents,  gives  assurances  that  it 
will  not  requiie  gold  for  the  present,  and  tbe  Japanese  G  jv- 
•ramant  alao  reaaaora*  the  ci  y  by  the  statement  that  nearly 
•nthagold  required  has  now  been  taken.  There  ia  little 
pnbabUity  that  the  Iidian  Garernmen:  will  borrow  goM. 
If  then  neither  Russia,  Japan  nor  Indit  takes  exc-  ptionsl 
wonota.  It  I*  rea*ona'>ly  probiMe  that  money  will  accumu- 
late here  in  London  and  upon  the  Continent,  aUbout(h  during 
Pebruary  and  the  flrst  half  of  March  the  ouuide  market  here 
will  bealripped  bare  by  the  large  collection  of  the  revenue. 
That,  however,  will  be  a  very  temporary  ufTair. 

In  the  ailrrr  marki-t  there  ia  very  littU  doing,  and  in  spite 
of  th*  gt»'at  auingency  in  the  Indian  money  market  the 
India  Coaocil  I*  still  unable  togetthe  price  for  which  ithold:< 
out  for  its  bills.  It  offered  for  tecder  on  Wednesday  50  lacs 
■■4  sold  VI ry  little  over  li  laca,  at  a  trifl«  ab  ive  la.  8 1,  per  ru- 
fan.  This  do^  not  mran  that  money  i^'growmg  easier  in 
India.  It  mean*  that  the  exchange  heuka  had  providid 
lkn»aelT>«  very  largely  with  exchange,  and  cinae(|u?ntly  are 
oawiillng  to  give  the  prioe  whinh  the  India  Council  is  injist- 
Incopoa. 
Ibet*  haa  been  more  activity  la  the  American  mtrket  this 
Mkaa  for  a  long  tlm^  pist.  Th-  public,  as  yet,  is  not 
t  pan  lo  any  very  great  extent,  but  it  ii  noticeable  that 
I  bnve  btea  bought  more  largely  than  for  a  long 
,  and  eraa  aeeoBd-claaa  bonds  ar<-  not  being  altogether 
WgleetMl.  It  can  hardly  be  said  that  there  ia  very  muuh  In- 
e«MM<it  in  the  Utier  olaaa,  but  there  U  a  goo  1  deal  of  inquiry 
■■  lotbelr  proepaota,  indloaUng  that  the  general  public  here 
ieonly  waiting  lo  be  aaaored  that  the  new  Adminletralion  an.l 
Iha  new  Csngreaa  will  puraae  a  wise  politiy  in  order  to  begin 
lo  buy  onoe  mora  opon  a  considerable  scale.  The  hope  ia  very 
fUoog  that  Ibe  nrUlrBtioa  Inniy  wUI  be  raUfled,  eo  that 


evrry  questinn  that  may  ari»e  Iteiween  the  t<ro  c  lunirioa  may 
be  aeit led  peaceably  acid  in  a  friendly  spirit  in  tbo  future. 
The  reduction  in  the  Bank  rate  baa  encouraged  the  buying 
of  ooneoU  and  other  flrat-claaa  aecuritips,  but  there  ia  not  very 
much  investment,  either  in  British  railway  stocks  or  in  the 
minor  irduitrial  securities. 

The  later  news  from  Argentina  is  unfavorable.  It  was  first 
stated  iu  the  autumn  that  locuntR  and  heavy  rains  had 
B<-riou'<ly  injured  both  the  wheat  and  maiz«>  crops  in  the  prov- 
inct^B  of  Santa  Fe  and  Eotre  Rioa  and  in  the  nonhern  pirt  of 
Buenos  Ayrea.  Then  it  was  alleged  that  the  Brst  statements 
were  greatly  exaggerated  and  that  the  crop*  would  nearly  be 
as  large  as  last  year.  Now  it  is  again  reported  that  the  dam- 
age done  is  very  great.  Unfortunately  the  laU-st  news  seems 
to  be  true.  Uruguaian  securities  have  also  given  way,  as 
political  troubles  are  apprehended.  The  Continental  bourse* 
are  quiet  but  fairly  firm.  Everywhere  it' is  expected  that  the 
Turkish  question  will  be  settled,  and  when  it  ia,  everyone 
looks  for  a  great  increase  of  activity. 

The  only  department  in  which  there  can  be  described  really 
good  business  is  that  for  copper  shares.  There  i-i  a  very  great 
demand  for  copper,  and  it  is  now  believed  that  copper  shares 
will  go  very  much  hixher  than  tbey  are.  The  belief  l'<  of 
course  leading  to  speculation,  which  tends  to  verify  expecta- 
tions Undoubtedly  the  great  armaments  of  all  the  Powers, 
the  (hipbuilding  that  is  going  on  so  actively,  and  the  increase 
in  elecirical  wrrks  of  all  kinds,  are  causing  an  immense  con- 
sumption of  copper. 

Ti.e  bank  dividends  have  been  exceedingly  good  for  the  last 
half  of  the  past  year.  Taking  twelve  of  thj  principal  insti- 
tutions, nine  pay  higher  rates  than  this  time  12  months, 
ard  the  remaining  three  dis'.ribuie  the  same  rates.  Of  the 
nine  that  distribute  more,  two  pay  as  mush  aa  3  per  cent 
more  than  this  time  last  year,  and  two  from  1>^  to  \}i  per 
C(nt  more.  The  others  pay  from  %  per  cent  to  1  per  cent  more 
The  railway  dividends  are  likewise  better  this  week.  List 
week,  it  will  be  rtcollecttd,  some  wt  re  good  and  some  were 
bad.  This  week  they  are  decidedly  better.  The  London  & 
Southwestern,  for  instance,  which  serves  Southampton,  dis- 
tributes 8>^,  against?^  last  ;ear,  and  the  Metropolitan,  a 
purely  London  line,  pays  Z%,  against  8  per  cent  lust  year. 
Both  banks  and  railway  companies  carry  forward  large 
balances. 

The  following  return  shows  the  position  of  the  Banlc  of 
England,  the  Bank  rale  of  disoount,  the  prioe  of  consols,  fta, 
compared  with  the  last  three  yean : 
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The  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
chief  Continental  oitiea  have  been  as  follows: 
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Mfwrs.  Pixley  &  Abell  write  as  follows  under  date  of  Janu- 
ary 21  : 

Gold. — Ko  chtngu  bag  taken  place  la  the  go!d  mirket  elooe  our  last 
repon,  and  all  arrivals  are  readily  sold  for  expiirt  to  the  Enst  and 
Ruxni^.  No  moveoients  have  taken  place  ai  the  B  ink  "f  Engl  «nd. 
ArrlVdle:  South  Africa,  i84.000;  Bombay.  £U,fcOii;  Eiver  Pla  e,  £  ■<*.- 
(HO.  total,  ill81,U0'.  Sbipuieut.4.  Bomoay,  X-iS.OOU:  J^kp^n,  £  100,- 
0  0;  Calcutii.  il6  8  0.    T.it^il.  *  I  78.10 '. 

S  Iver.  -No  chanice  has  taken  place  In  the  fl»ed  price  for  twj  weeks, 
and  there  are  no  seiers  under  2!»%d.  The  [ndim  price.  to-d*y.  i<  S'l 
Rupers  per  KM  ToUha.  ArriraU:  Sew  York.  £91,0UO.  8hipmeate: 
Bombar,£  2,.",0<i;  Calcutta,*  17.5  O.     Total.  £40.)  i  . 

Mexican  Dol'ars  — Tliege  coin  are  in  sliehciv  better  dnmiad  at  29'4d. 
ArriraU  (rotn  New  York,  £38,0OJ.  Shipmeatj  to  HooKKoug,  £14,- 
550. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

London  Sittndarti. 


Jan. 
21. 


d. 

Bar  Kold,  fine ox.  77  lO^s 

BareoId.partlnK.oz.  77  il 

8panlBh,  uld 02  176    0^ 

New oz.  76    m 

D.  8.  (tild  coln...oz.  76  Si* 
O^m'ngoldooln.oz.{76  3\ 
French  ({Old  i>oiu.i>z.i76    3% 


Jan. 
14. 


Silver. 
London  Standard. 


Jan 
21. 


Jan. 
14 


:    d.  d.         d. 

77  10%  Bar  BUver,  tine... oa.  2911,k  29iiia 
77  11  >4  Bar  silver,  oontain'K  I 

76    OIjI    do     5Kr8.(fOld.oz.i30ii9    303,j 
76    I>9'    do    4gr8.  gold  OZ.I3U         30 
76    51s!     do    3  gr».  gold.oz,l2913,8  29U|« 

76    3%| Cake  silver oz.;32        {32 

i76    3%  Mexican  dollars. oz.  2914     293| 


The  foUomng  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  twenty  weeks  of  the 
■eason  oompared  with  preTiou.<<  ^teasons : 

IMPOBIS. 

1895-6. 

27,099.800 

11,709,830 

5,519.610 

1,210,530 

1,603.000 

16,82»,890 

7,916,550 

Supplies  available  for  consumption  (exclusive  of  stock ->  on 
September  1) : 

1895-6. 

27,099,860 
7,916,550 
5,005.154 


1896-7. 
Import80fwheat,owt.27,667,930 

Barley 12,071,2  W 

Oats 8.271.870 

rvu 1,0^2,378 

0«aD8 1,333,340 

Indian  oom. 23,20 1, '200 

rionr 9.183,380 


1894-5. 
25,618,>'66 
13,358,501 
6,094, .')37 
1,108.151 
1.815.011 
9,107.311 
7.797,790 


1893-4. 

21,3i»7,i;7 

14.011,^36 

5.1  HO.  1 30 

l.lOO.Old 

1,882.309 

11,111.803 

7,711.831 


1896-7. 
Wlteat  imported,  owt.27,667,930 

Imports  of  floor 9,103,380 

Bales  of  home-ffrown.  10,96 1, 051 


Total 17,795,361    40,981,864    41,770,374    41,8i9,487 


1895-6.  1894-5. 

23«.  10  L        204.    8rt. 
21s.    8d.        19s.    8d. 


1893-1. 
26s.  41. 
2es.  lOd. 


1896-7. 
Aver,  prioe  wheat, week.3U.    8.1. 
Average  prioe,  seaiton  ..29^.    2d. 

The  following  shows  the  quantities  of   wheat,  dour  and 
maize  afloat  to  the  United  Kingdom  : 

Tkit  week.     Last  mtek.  1896.  1895. 

Wlieat qrs... 2,420.000       2,4  0,000  2.055,000  3,082,000 

Flour,  equal  to  qra...    415.0'>0          385,000  431,000  SO.S.OOO 

Halae. l.O  0.000        1,053,000  566.000  127,000 


Bacllah    FInmnelal    narketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  Ao.,  at  London 
we  reported  by  cable  as  follows  for  the  week  ending  Feb.  .5  : 


London. 

BUver,  per  ounce d. 

Sonaols.,  new,  2\  p.ota. 

For  account 

Fr'atarantesdnParlslfr. 

Atoh.  Top.  it  Santa  Fe. 

Do  do       pref. 

Sanadlan  Pacific 
hesapeake  A  Ohio.. 
Oblc.  Milw.  A  St.  Paul 
Denv.  ft  Rio  Or.,  pref. 
Brie,  oommnn 

Ist  preferred 

Illinois  Central 

LakeBboN 

LoolsvUle  A  Nashville. 
Mexican  Central,  Is  . . . 
Mo.  Kan.  A  Tex.,  com.. 
H.  Y.  Oenfl  A  Hudson. 
H.  T.  Ontario  A  West'u 
ITortolk  A  West'n,  pref. 
Ho.  Pao.  pref,  tr.  recta. 

^nnaylvanla 

Fblla.  A  Read.,  per  sh. . 
Bonth'n  Railway,  com. . 

Preferred 

Union  Paolflo 

Wabash,  preferred 
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14 
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18H 
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6% 

161^ 
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113»,. 
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103  .5 
15^ 
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1«=B 
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154 
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1.57 
02i>g 
71 
14 
96H 
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@aimaevctalaaa^tsccUatteatt8  ^cvos 

Natio.'Jal  B.^vks.— ITie  following  informatioa  regarding 
national  banks  is  from  the  Treasury  Department: 

KATIOKAL  BANK  OROANIZEO. 
6,053— The  National  Bank  of  Waliien,   New  York.    Capital.  $50,000. 
George  W.  Stoddard.  President;  W.  C.  Bteveos.  Cashier. 

OOHPORATE   CXISTENOik   KXTBHOBO. 

2,337— The  Paclflo  National  Bank    of  Lawrence,  Massaobuselts,  until 
January  27,  1917. 

coaroBATC  bxistenck  (XP.REII. 
2.348— The  Waldm  National  Bink,  Walden,  N.  Y..  etplred  by  limita- 
tion JaAo.tr.v  Z5,  1887. 

UOTBRNMKNT  liEVBNUB  AND  EXPENDITURES.— Through  the 
courtesy  of  the  Sycrewry  of  the  frea-iury,  we  arc  eniibled  to 
place  before  -mr  rHadort  to-dav  th«  iletails  of  Government 
receipt*  and  dishursementa  for  the  month  of  Januiry.  From 
previous  rMturn'i  we  obUiin  the  fUurw  f,»r  prt-vious  months 
and  in  that  mannor  complete  the  statiiment  for  the  seven 
monlha  of  the  fiscal  years  1898-97  and  ia»5  96. 


BROEiPTs  (oooe  omittedi 


(llT.. 

i.aji.... 

^eot 

Oat 

Not... 
Duo.    .. 

Jan 


Am. 

Inur'i  jii^-p\ 

HiK'i 

timu. 

Sati>iMFutuL 

3'rtet 

1 

I       t 

* 

12.157 

113<'3       370 

2.5a« 

18  330 

11.V6I         23 

i.«ri 

11.374 

11.879         K« 

1.5(1 

ll,2.il 

13.4-6         89 

2,53f 

8.990 

13.105       US'. 

2,179 

l<'.779 

13,IH9!  1.222 

1.880 

n.877 

11.032!  S.00« 

H.OOS 

7^098 

SsT'Sll  S.7S4 

IS.H72I 

local. 

89  3D8 
85,58.)  I 


()tM- 
tomj. 

t~ 

14.077 
15  6.'<9 
24.800'    It.OSt 


27.363 

aa,i6s 

27.'  8  I 
27,321 


14.347 
11.455 
12.160 
ie.S81 


lnt«r'l  I  {5;^*;  MUc'l 
tn^uelFund,  8'rcet 


t 
13398 
1J.172 
18260 
13.761 
I3.U4'' 
12, 751 
11,011 


7  mos.  79.098  '  8!i.754'  5.734  13.M72    87.538     1.8.722    87  926    2  0' 6 10.157  199,711 
ntNHITKHHMHHT.*   i.MVt^  ...llllted  ^ 


v«ia-97                           ] 

ISU6-98 

OtM. 

P•^- 

(n- 

S.M. 
f2<il>p. 

rotol. 

Ortfi- 

Pen 

In 

Red'p. 

nary. 

Hoiu. 

Urtt 

ntnd 

nary 

«4otu. 

lereet. 

n>nd. 



• 

« 

« 

t 

t 

» 

t 

f 

8 

t 

»Blr.... 

22.877 

18.101 

8.711. 

783 

42,871 

18.485 

18.759 

7.30S 

974 

39.588 

408. . 

20.<«8l   I2,8afl 

8.1138 

488 

38.1-4 

18.487 

18.302 

1.84() 

847 

38.236 

iavu... 

14  671     11.186 

423 

45  < 

87.'  80' 

13,310 

10.708 

896 

936 

8&,85S 

Oct.  ... 

18.S*    10,346    5,033 

4«I 

31429 

17.491 

ll.SPl 

5,168 

599 

85.098 

Not  ... 

IS.8S6    13.179    3.197 

88« 

31,119' 

12.8.15 

12.235 

2.099 

1,09k 

28.2K8 

.. 

U.8M     11411       4S7 

890 

84.702 

14.125 

11.867 

828 

919 

86,788 

, 2,970    10,516    a,7«> 

685 

31.154 

15.581 

9.P05 

8  95S 

1.119 

38,648 

7   mn». 

llT.d.Vi 

89.174 

!SJ>.14 

4.SS9 

2  0  SIR 

U0.H3 

81,228 

2l.02ft 

6.21)2 

■221.788 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Jan.  28  and  for  the  week  ending  for  general  merchandise 
Jan.  3);  also  totals  since  the  beginning  of  the  first  week  in 
January, 

rOBBION  IMPOBTS  AT  HEW  TOBK. 


for  week. 

1897. 

1896. 

1895. 

1891. 

Dry  Koods 

Oen'l  mer'dlse 

$2,112,098 
6,S73,7o3 

$3,011,166 
6,830.059 

$3,875,076 
5,115,715 

$1,173,117 
5,626,195 

Total 

BineeJan.  I. 

Dry  roods 

Sen']  mer'dlse 

$8,985,819 

$9,262,763 

27,7j8,558 

$9,815,125 

$13,141,012 
28,117,652 

$41,258,694 

$9,020,821 

$14,828,515 
24,111,250 

$7,099,348 

$7,36^,300 
23,209.370 

Total  4  weeks.. 

$36,971,321 

$10,939,795 

$30,577,670 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  1  and  from  January  1  to  date  : 

BXPORT8  FBOM   NEW   TOBK   FOB  THB   WBBK. 


1897. 

1896 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$7,521,969 
25,686,46 ' 

$33,188,135 

•8.196,366 
25.261,757 

$7,306,318 
22  336.713 

$6,137,244 
22,1.56,603 

Fotal  4  weeks. 

$33,761,123 

$29,613,061 

$28,293,847 

The  following  table  shows  the  exports  and  imports  of  speoia 
at  the  port  of  New  York  for  the  week  ending  Jan,  ,30  and 
8iuce  January  1,  1897,  and  for  the  oorresponding  periods  in 
IHUeand  1895: 

■  XPOBTS  AICO  IMPOBTS  OP  SPBOIB  AT  HBW  rOBK. 


Sold. 

Export: 

Tmporli. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Oreat  Britain 

$62,410 
"b',566 

$177.4V6 

io'.soo 

$li',289 

784 
7,517 

$49,620 

1.914,701 

166,107 

$502 

Oertnanv....... ,,., 

10 

West  [ndlet 

Mexico 

167,454 

4,722 

68,152 

South  America . 

AH  other  oountries. 

Total  1897 

Total  1896 

T9tall895 

$71,940 

513,.5o4 

7,282,800 

$197,210 
10.526.610 
26.523.936 

I8231.140 

7,291,178 

517,843 

8U9*r. 

Exports. 

Imports. 

Week. 

$888,050 

"i.hii 

$890,625 
HOS.HOO 
57«,242 

Since  Jan.l. 

Week. 

aituieJan.l. 

Oreat  Britain 

Prance 

$2,839,391 
366,000 

"h'.ios 

93,408 
51,327 

78 

$320 

West  Indies 

Mexico 

28.031 

131,818 

72,579 

1,345 

South  America 

All  other  countries. 

Total  1897 

Total  1896 

Total  1895 

$3,208,499 
1,197,916 
2,877,881 

$.14,813        $231,596 
70,121          211,840 
6\741          161,214 

— Corporations  desiriag  binds  of  suretyship  for  their  otlioers 
or  employeaare  referred  to  the  twenty-fourth  anauii  statement 
of  the  Guarantee  Company  of  N  >rth  America,  published  among 
our  advertUements  to-day.  This  company,  "the  original 
company  in  America,"  onflnes  its  business  strictly  to  issuing 
these  tiond',  and  it  has  accumulated  for  its  shareholders  a  sur- 
plus of  ovrr  135  per  cent  from  tli;4  bminesi  alone,  and  not  in 
any  way  by  contrilmlions  from  them  either  by  wav  of  a^siss- 
ments  or  premiums  on  now  isnues  of  stock.  The  resourors  for 
security  of  the  insured  amount  to  abjut  a  million  and  a  quar- 
ter dollars. 

— Attention  is  called  to  a  list  of  investment  bsnda  adver- 
tised in  another  column  by  Uesjrs.  Woid,  Hues'js  &  Oj., 
31  Pine  Street, 
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•*«*«Ma«k    ricarM   Br«a«ki    ¥rom      Pu*  -tIu" 

«kitMBMiU  balaw  «•  p(«|»rad  bjr  lu  from  the  HKurw  of  the 
|l««  York  Prodao*  Bxoh»njte.  We  flrrt  gire  tne  r«»ipU  at 
TTiMinn  Uk«  Mid  rtvar  port*,  amutfrad  ao  m  to  prenent  th« 
ZS!!!!m  tSlrtnmM,  Uti»«  w«>SmuUii«  Jaa.  30.  18W, 
S7S««»  A^fMt  t.  far  mtoh  of  ma  Uit  thnm  ymn 


The  reoaipuof  Hoaraad  grain  ftt  the  i 
wwk  ended  Jan.  80,  1907.  fc  low: 

irVtt.  Corn. 

•(.ITt  18il.*M 

1M.I7I  Mo.am 

U<4  MO 

««,*«       M.ro  tU.MI* 

<<La>T  U,<80  MlfiiS 

I3W  <.1U 

\»o        *,aaa  snt.ii** 

S'ifoJkTTT.;.:..;.      «.l«         ...  aswu 

^Innrt  .>■•«• «.«l«         '"l-'gl 

OaJr—UMt   •  MS* 


kboard  porta  for  thp 


OiU, 


Bwttt. 


SS\OilO 

tijlM 

UM.i;& 

1.M0 
M.7M 

i6,ti* 


7J,'  n 

1I.D07 
t.  &0 
S0.000 

&,uoo 


biuk. 


nt'tt 


»<4M*    t,«8>,7B0 
ia«.tol    *,«M,I«« 


7<e(,llW 


iit.in 

1U.M7 


1 68.81 » 
b7> 


pu  dc  ool  laelail*  icrsin  paa>ln«  throash  New  Orlaao*  for  (oraiKD 
tWroocb  MIU  at  IwlUis. 

Tba  totnl  raoeipis  at  ports  from  Jan.  1  to  Jan.  80  oompare  as 
foUowa  for  (our  yean: 

Itf-  latr.  18M.  1805.  1804. 

..bM*.   ijneA*  uiKsts  i,o«i.i<nt  i.sss.uo? 


I.>1S.»4« 
7.7lt4.tlt 
«.8M.I4* 

1I.879 


1,|>7<.7S1 
l.S61,4St 

«M,M« 
aS,408 


1.678.»01> 

t>,tm  |IS:> 

8  0801)21 

OMSlS 

ZO.Si? 


ToUlcnlB tO.D<*0.n7  12.078,100  5,0«).Si;  13,8!lv,027 

The  exports  from  the  several  seaboard  ports  for  the  week 
idtng  Jan.  80, 1897,  are  shown  in  the  annexed  statement: 


as.Mt 


KM 


BarUy, 

buth. 

«M,U89 


«7.61« 

£^ 

1,«S0 
M.tU 

8,Ma 

U.500         «,lft8 

Mt.OOl 
7.0J8 

uuoii 

4».0SS     tO»,040 
11.781      

■    <Mlt-t  «.IS6«t     *VT,«M 

.  7».iM  s.<io.it«    sao.en 
Tbe  destination  of  these  exports  for  the  week  and  since 
■iptMnber  1,  IMS,  is  as  below.      We  add  the  totals  for  the 
•onwpondtnt  periods  of  last  year  for  oomparison: 


_       llvar. .   , ITkMt.- 

J*n.n.     1,  ISit.        Jan.  t-i.     1,|8M. 
Mb.  Mtt.         kiMk.         InuK 

7tt.71fl    t2.!<W6,<>e8 

»T.U4«     a,«ti«.su 

t,<a0  17.0M 


to<,aSi 

«.tSI.0l« 

•  I  « 

H«.7»l 

M,afi 

418.771 

iajl7 

4MI.M1 

ijm 

lt7.144 

tlMO 

I04.1M 

S(M» 

The  TiaibU  roi 


•  •'i.asB 

MM4M 


111,180 
14.M8 

ioMM      B7S,»3«     iisiora 

8^67S    «*.>M.lHt    Ml>5.1«2 
7*,a&4    tv.iai.I18    3.<t0.1Zti 


. Com, s 

Wtk      lUnct  Sept. 

Jin  30.         1.  Witt. 
biuk.  buth. 

i.ai4.i>70  Sd.6S8.iza 

MM.IOt    W.S;)H.6lil 

1  o.Hai 

4K7.748 
221  878 
40«.ati8 


M.3B7.2f!« 
S8.701,7a5 

of  grain,  oomprisinn   the   stocks    in 
cnaary  at  the  prinolpal  poinu  of  aocumulation  at  lake  and 
•■aboard  porta,  Jan.  80,  fWT,  was  as  follows: 
.    ^      -,  tfk—L  Otm. 

■••  !•»«- «sa.«M       t.(ai[MO 
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10.1  nn« 

86.000 

4»4,«u« 


7S7^SO 
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S    *•' 


It  000 
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Bit.OOO 


11,0011 
1,000 


60,666 
t4'.o6i 
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SH  •!**!•!•        ••.•W-SOO       8.4H.O0O 
1*6  TMSMiS      IMtt^ttS      Ma».M« 


11.172.000 
U.IM.  ■>« 

8,t«.noo 


2  82V0Oa 

t.mi^.uofl 

l.tti  000 

4nt.  ma 


21,000 

OO.OOO 
7.000 

ISO.OOO 

10.000 

46.000 
OS.OOO 


M.OOO 


».<r>'<.oi>o 

i.'"»;.-ioo 

2.  Bu.OO 
I.-II1'K>0 
l.>Mll,0O0 


— Attention  ia  called  to  the  offerioK  rf  the  Ave  per  cent  30- 
year  gold  first  mnrigaf(e  bonds  of  the  Richmond  TVaction  (Jo. 
at  08  and  accrued  mierest.  In  the  adveriittement  on  another 
page  will  be  found  very  full  particulars  regarding  this  com- 
panT;  see  also  statement  and  map  on  pa/>s  74  and  76  of 
the  November  issue  of  our  Strkkt  RAJLWikY  Hcpplkmknt. 
Tho  Richmond  Traction  Co,  opened  for  husineee  Juoe  18, 
\HiK\.  The  gross  earnings  to  Deo,  31,  t89«,  are  reported  at 
$03,163:  opera'ing  expenses,  taxes,  etc..  t37. 387,  leaviog  net 
earnings  of  $'3 1, 775,  it  is  prtinted  out  that  the  company  has 
in  the  first  nix  months  of  its  husioens,  with  only  a  portion 
of  its  lines  in  operation,  earned  prac'ioally  the  entire  year's 
ititereHt  on  its  suihorized  issue  of  S'V>0,Ui)0  onds,  Tne  bonds 
are  offered  by  Messrs,  Middendor',  Oliver  <St  Co.,  Kali imore, 
and  John  L,  Williams  &  Sons,  Richmond,  who  recommend 
them  as  among  the  best  «nd  safest  street  railway  bonds  in  the 
market. 

— The  attention  of  our  readers  is  directed  to  the  selected 
list  of  investment  securities  advertised  in  this  issue  by  Messrs. 
Redmond,  Kerr  &  Co, 

— B.  L,  Smyth  &  Co.  offer  the  Chicago  &  Alton  8  per  cent 
common  stock  at  a  price  to  net  investors  4  8()  per  cenr. 


Cltj  Kailroad  HMarities— Brokers' Quotations, 


4tUB.  At*.,  B'klvB- 
Oon.  5*,  (.,  19S1..A*0 

BiMk.  St.  *  r^.F.— Stk. 
lit  mort^  7*.  1900.  J  AJ 

Broo^ljm  RapM  Trkaalt. 

B'warATtliXTo.— Htock. 
Ut  mort-.S*,  190«.J*D 
M  mort.,  »•,  1914.JAJ 
B'Wkjr  lit,S«,(tur,1934 
MBa,lBt.M  rant'1.1906 
Oonao:.  6i,  1913. ..JAD 

Brooklyn  Oltr— stock.... 
OoDMl.  66,  194i...JAJ 
BklTii.Cro«st'nSa.  1908 
Bkl'n.Q'niiC'o.A8ab.lit 

Bklyn.C.*N' wt'wn— 8tk 
ts,  19119 

Oentrml  Oroutown— Slk. 
lit  M., to,  1932.. .MAN 

0«ii.Pk.  N,  AK.R1T.-Stk. 
OonaoL  7a,  1903...  J  AD 

Oblniabn*  A  9Ui  Ave.  Ss. 

OtirUfpTAlOth  8t-8tk. 
lit  mort.,1898...AAO 

(  Andkoorae^  int«r«at 

Ras  SecoritleS' 


Bid.     A«k. 


(103  lOS 
77  80 
29.|'   31 

«10U  ilOS 
19i«    19y 


197 
106 
109 
113 
103 


,308 

108 

111 

'lis 

104 19 


lOS 
103 


118i«  119 

172   173 

113 

103 

100 

160 
«110 

200 
ilOS 

158 

113 

117 

ISO 

101 


113 


110 
160 

114 
ll7Hi 
166 
104 


D.  D,  ■.  B.  A  Bsf'-Stk. 

1st,  ROld,  5s,  191ia.JA0 

80  rip 

RlKhU  ATcnae— Btook... 

Sorlp.  6t.  x914 

48d  A  Or.  St,  ror,— Stock 
434  Bt.  Man.  A  8t.N.  At. 

1st  mort.  a*.  1910.MAb 

3d  mort.  Income  6a.  J  AJ 
Lex  .ATS.  A  PkT.  Ferry  6a. 
iietropolltui  Treotlon. . . 
Nlntb  ATenne— Stock... 
SMond  Aveane— 8t«ck.. 

lUmort.,6a,190e.MAN 

DctMOtare  lia,  1 909  J  AJ 
Olztll  AT«sn»-8tock... 
Thlnl  A  Venn*— Stack... 

lat  mort..  5*,  1937.JAJ 
Twenty-Third  St.— St'k. 

Deb.  6a.  190S 

Union  Bt— Btook 

lat  6a.  1943 

WeetOMstT,  lat,ga.,Sa. 


Bid. 


1H3 

170 

112 

lis 

JlOO 

103% 

»«0 

110 

lias 

330 

860 

40 

»0 

(lis 

117 

50 

60 

IIS'V 

117^4 

108 

108% 

160 

170 

149 

163 

108 

110 

1(13 

106 

103 

VOO 

164 

166 

131 

800 

-••• 

lOS 

103 

(103  >• 
(101>« 

103 

Brokers*  Quotations, 


SAB  CX>MPAlfIB8, 


B'klyn  Union  aaa-Stook. 

Bonda 

Oentnl 

Oonanmera'  (Jeraey  Olty). 

Bonda 

Sanaj  City  A  Hobokeo.. 

ICetiopolltiai— Bonda 

MataaltN.  T 

N.  f.  AJEaat  KIT.  lat  6a.. 


OMUoLSa 


Bid. 

Ask. 

91 

98 

108% 

185 

68 

71 

100 

lOS    1 

180 

105 

1 

230 

235 

104>4 

106% 

76 

77 

46 

47 

95 

96% 

QAS  OOMPANIBS. 


Peoples'  aaraay  Olty).. 
WUlUmsbarf  fat  8s... 
Fulton  Uoslclpal  Si... 
■qoltAble 

Bonds,  6a,  1899 

St.  P»«l 

Bonds,  6s. »....., 

Standard  pr«(..._.  .... 

Oomnon....,...— . .... 
Western  Oas 

Bonda,  6b 


Bid. 


170 

103% 

105 

300 

103 

49 

78 
107 

80 

69 

90 


178 


308 
105 

S3 

81 
109 

83 

61% 

91% 


Aaction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs.  R.  V.  Harnett  &  Co.: 


SKara. 
10  Importers'  A  Traders'  Mat. 

Bank    ..837% 

51  CthkId  Uattle  Co St  for  lot 

1,500  Latarette  A  Monon  By. 

Oo «30,000 


Sondi. 
#500  OoniRtock    runnel   lat 

48    1919     ..     ..  .     ....   ....      7 

*a»l',0')'   uJii'iaT.'N.'AVb."* 

Chio  Ry.  equl  1.  As 950,000 

$S&,00  '  Ky.  A  Ind.  Edge,  Oo, 

1st  terminal  !Sb     S2S,000 

990.3)  0  Ky.  A  Ind,  Bdie.  Co. 

2d  Ss 915.000 

By  Messrs,  Adrian  H,  Muller  ft  Son : 


Share  t. 
SOBafetrCHrHxtlnir  Co..   7.M% 
60  Nai.Batoherii A  l>roT.Bk.l27% 

5  Imp.  A  TrailHra'  Nat.  Bk..'>34 
20  H«n  ver  Kite  Ina  Co  ...120% 
10  Conllnental  tiro  Ina.  Cn.330 
25  Aino  IcanKx  Nat.  Bank.  174% 

7  founU  Nat.  Ba-.k 181 

30  Empire  CItr  Plre  Ins.Co.lO  1 
25ir.  H.  O  niMlty  Co 60 

8  Corn  Kzchamrn  Bank 301 

ICCStaiiil  .nl  Oil  Trust 268 

35  11.8.  Mtir.A  Trust  Oo  ...320 
10  Lawyoia'  Title  Ina.  Co.. .153% 
10  Brooklyn    Warehouse   A 

StnrMge  Co 125 

12  WasUluKtnn  Life  Ins.  Co.  lUO 
4«  Eagle  Fire  Ina.  Co 241 


Share: 
12  Nat  Bk.  of  tbe  R*pubIto.U9% 

40  BroadwaT  N>tt.  .(.<nk 133% 

32  (\>niliieatsl  Nat   l)«nk     137 
12  Pirat.Vat.  Bk  of  Staien  1. 1 20 
1  Clinton  Ball  Ass<>ctat'a..   03 
10  Eiteu     MiiKon    Amerloaa 

Co..  Liiult>-d  .  ...910  per  ah. 
25  Norih  Star  Mln'ic  Co. 93  per  ah. 

ItnwtM, 

9160,000  Atl'nta  Cotton  Ulils 

Isfts,  1903      MA.S 50 

98.000     BelTidere   Del.,   RR. 

Co.  oonsol.  4s,  lt)27.  FAA..103% 
92,110  I  Omaha  Water  Co.  5s, 

cniiaol..  1  "I'l 40 

9'i.OO  I  Mi-mpblH  A  Oharles- 

tiia  RK.  iiKU.  Us 89 


gaatitafl    and    gtaanctaL 
Spencer  Trask    &   Co., 

BANKERS. 

ST  4e  S9  PIMB  MTUBBT,  •  -  NBW    TOKK.. 

65  9taU  Street,  Albany. 
INVESTMENT    SECURITIES. 

Oaoaas  Baholat  Motfat.  Alszahusk  .u.  Warn,  JM 

Moffat  &  White, 
Bankers, 

30Pi:<IBH-rRRBT  tVBlTTABIIk. 

NVeSTMENT   8FCURITIES. 
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'£hc  iBattkers'  Olazcttc. 


WIVIUKIMUM. 


A'ame  of  Oompanii . 


Railroads  (Steam). 

Chlo.  &  Alton  com.  Apref.tqaar.) 

Oleve.  <t  Pitts.,  ituar.  (qaar.) 

CoDD.  &  Pass.  Rivers  pref..  ..... 

St,  Paul  A  Duluth  oref. 

Strert  Kali  ways. 

West  Chicago  (quar.).  

m.celianevas. 

CtaloaKO  Oas  (qaar  ) 

Cliica(;o  Teleptione 

Dlumoud  MHtch  (quar.)  

£rle  Teleg.  Sc  Tt-lep.  (qaar.) 

St.  Paul  Oas-LiKbl.    

WaehlDgion  (U.C.)  OagL.  (qnar.) 


Per 
Cent. 


2 

1\ 
2J« 
2>a 

IH 

!>■ 

I 

2>s 

1 

1 

2>« 


When  Books  doted. 

Payable.     {Day$  inclutiee.) 


Mar. 
Mar. 
Peb. 
Mar. 


Peb.     15 


Peb. 
Mar. 

Mar. 
Feb. 
Peb. 
Feu. 


to 


Feb.  11    to    Mob.    1 

to   

Feb.    7    to   Feb.  2d 


Feb.  11 
McU. 


25 

1 
12  McU.   6 
IS  i  Peb.    7 
20  Feb.  10 


to 

to 
to 
to 
to 
to 


Feb.  25 

Mch.l2 
Feb.  11 
Feb.  20 


1  Jan.  16    to  Jaa.  31 


WAUL  STREET.  FRIDAT.  PEB.  S.  lS»7-a  P.  91. 

The  Money  Market  and    Financial  Situation.— In  the 

absence  of  other  features  of  importance  Wall  Street  has  been 
considerably  interested  this  week  in  matters  pertaining  to 
the  Northern  Pacific  Railway  and  the  transfer  of  a  lar^e 
block  of  its  securities  to  European  purchasers.  Simultane- 
ously with  this  transfer  there  has  been  an  active  market 
for  the  securities  of  other  trans-Continental  and  reorganized 
companies.  Attention  is  also  turned  to  this  class  of  securi- 
ties because  of  the  limited  supply  of  high-grade  issues  and 
the  large  volume  of  money  seeking  investment. 

Since  the  opening  of  the  year  the  Eufcpean  money  mar- 
kets have  gradually  assumed  more  normal  conditions  than 
previously  existed,  and  on  Thursday  the  Banli:  of  England 
reduced  its  rate  from  3>i  to  3  per  oent.  There  have  been 
no  developments  of  importance  in  the  foreign  exchange 
market.  The  demand  for  bills  is  more  limited  since  the 
discount  rates  abroad  have  been  reduced,  and  if  the  supply 
is  in  excess  of  the  demand  there  is  no  disposition  to  crowd 
the  excess  upon  the  market  and  depress  rates. 

Recent  reports  of  railway  earnings  are  in  some  cases  more 
favorable  than  they  have  been,  but  there  Is  still  large  room 
for  improvement  in  this  direction.  It  is  an  encouraging  fact, 
however,  that  the  New  York  Central  has  been  obliged  to 
enlarge  its  force  for  handling  the  increasing  freight  traffic 
at  its  Western  terminus. 

Notwithstanding  the  absorption  of  investments,  which  is 
not  now  confined  to  the  hi,{hest  grades  of  securities,  as 
noted  above,  the  supply  of  money  is  largely  in  excess  of  the 
demand. 

The  open  market  rates  for  call  loans  during  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1>^  to  3  per 
oent.  To-day's  rates  on  call  were  i;^  to  2  percent.  Prime 
oommeroial  paper  is  quoted  at  8  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £301,880,  and  the  percent- 
age of  reserve  to  liabilities  was  53-45,  against  68*89  last 
week  ;  the  discount  rate  was  reduced  from  8^  to  8  per  oent. 
The  Bank  of  France  shows  an  increase  of  1,750,000  francs  in 
gold  and  1,450.000  francs  in  silver. 

The  New  York  City  Clearing- House  banks  in  their  statement 
of  Jan.  80  showed  an  increase  in  the  reserve  held  of  t3, 048, 500 
and  a  surplus  over  the  required  reserve  of  159,148,350,  against 
|S7,0S7,8OO  the  previous  week. 


1897. 
Jan.  30. 


Dijeren'tfrom 
Prev.  tetek. 


Capital 

Surpliia 

Itoani  A  dlao'nta. 

Olroolatloii 

Set  depoalta 

Bpeolo. .......... . 

Legal  tendeiB 

BeMTvebeld 

LagalrcMrve 

Buiplna  reaerve' 


• 
69,772, 
74.888. 

488,785, 
18,111. 

563,331 
79,684 

120,396 

199,981 
140,832. 


,700 
,100 
,700 

50O  Deo. 
800  Deo. 
600  Inc. 
,600Ino.l 


Dee.  1.973,000 
368,300 
147,800 
550,500 
493,000 

,043..5OO 
36,9S0 


200  1OC  2, 
U5UiDeo. 


61,123,700 
73.017,100 

447,142.700 
13.799.000 

490,447,200 
76,845.»00 
86,389,300 

162,235.200 
122,611,800 


69,148.250  iDt  .2.080,450'  39.623.400 


• 
61,622,700 
72.028,200 

490.3  15,400 
11,371,9U0 

546,965,200 
81.559,500 
91,937,300 

173,492,800 

130,741,300 

36,751.5f0 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  easy  and  generally  steady  on  a  small  volume  of  business. 
A  limited  amount  of  bills  drawn  against  sales  of  railway 
■ecuriiies  in  Europe  have  been  offered,  and  grain  bills  are  in 
fair  supply. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers 
dxtT  days'  sterling,  4  84>^@4  84^.^  ;  demand,  4  8d>^@4  80X; 
eabbe,  4  S»Jim  87. 

Posted  rates  of  leading  bankers  follow: 


February  6. 

n^os  banker*'  iiterUng  bllU  on  London. . 

Mme  Mounerolal 

Ooenmantary  eommerolaL 

Parln  banker*' (franoa) 

Aiiinterdifcui  (gaildera)  banker* 

Pranktort  or  Bremen  (i«i«hm>»tol  Vken 


BMf  Dayi. 


4  86>i 
4  84    «4  84<4 

4  83>4«4  83\ 

5  193Ra6  18\ 
40    •40>ia 

95   oe'u 


Demand. 


4  87>« 


917li,«917»i 
40<4«t0»t« 
9fl»i««96>» 


The  f ollowinjr  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  1-16  discount, 
selling  1-16  premium  ;  New  Orleans,  bank,  $1  00  premium; 
oommeroial,  85c.  per  §1,000  discount;  Chicago,  40 j,  per  $1,000' 
discount ;  St.  Louis,  par@  35c.  per  $1 ,000  premium. 

United  States  Bonds.— Sales  of  Qovemment  bonds  at  the 
Board  include  $172,000  48,  coup.,  1925.  at  123i^  to  124; 
$34,000  4s,  coup.,  1907,  at  1121^  to  112^,  and  $20,000  4s, 
reg.,  1907,  at  111>^  to  lll^g.  The  following  are  the  closing 
quotations  : 


Z8(  .«*«—•  ••••>*   •TOR'. 

48,1907 reir. 

48,1907. ooap. 

18,1925 reK. 

48, 1925 coup. 

58,1004 reg. 

98,1904 oonp. 

68,  oar'oy,'98...reg. 
88,  OQr'oy,'99. . .  reg. 
49,  (Cher.)1897.reg. 
48,  (Cher.)1899.reK. 
48,ft)lier.)1899.reK. 


Feb. 

Feb. 

Feb 

Feb. 

1. 

2. 

3. 

4 

i15>« 

*   95I9 

*  95»s^  9513 

Ill's 'lllill 

•lll^'lliss 

112% 'U/l. 

ni2i«  1121a 

122'8*122% 

•12258*12?'' 

122%''122% 

122  •«    122% 

11358''1134» 

•11359*11318 

I'358'*113»8 

•11358  "lis-. 

103  •« 

•103% 

•103',^103«a 

106  >« 

*106% 

•106 '4*106  "a 

104 

•104 

•104    1*104 

104 

•104 

•104    1*104 

>lf4 

*104 

•104 

*IC4    1 

Pe6. 
5. 

*  9514 

111>9 
•112 
•122 14 

122»B 
*113>< 
•113>8 
•103!% 
•10638 
'104 
•104 
•104 


*  This  1*  the  price  bid  at  the  moralng  board,  no  tale  was  made. 

Cnlted  States  Sab-Treasury.— The  foUowiig  table  show* 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week 


SeeeipU. 

Paymentt. 

Baatieet. 

Date. 

Coin. 

Ooin  Verl'i. 

Oitrrenewd 

Jan.  30 
Feb.    1 
•      2 
"      3 
"      4 
<•      5 

• 
2.689.399 
8.5<, 8,524 
3.31S.3CI3 
5,2  5.359 
3,632,011 
4,622,l;^2 

2,715,671  122,732,564 
3,471,094  122.777,421 
3.349,»91  122,900,163 
2,9-4,V27  li2,943,4''9 
2.991,862  122,9H1,762 
3,475,833123.025,148 

• 
1.17 ',992 
1,498,921 
1,833,644 
1,S0J,478 
1,9-0.S38 
2,046,003 

65,40».709 
55,0S0,342 
51.5S«.290 
56.814.344 
57.235,778 
58,276.516 

Total^  22,983,718 

18,983.578 

M 

Coins. — Following  are  the  current  quotations  in  gold  for 
coins: 


BoverelfBS $4  86  AM  89 

Napoleons 3  85  «  3  H8 

X  X  Belohmarks.  4  74  «  4  78 

29  Pesetas 4  77  9  4  81 

Span.  DoDbloons.lS  55  •19  79 

Mez.  Doubloons. 19  90  «15  75 
Pine  Kold  ban...     par  •>«  prem. 


Pine  silver  bars...  —  64T8»  —  89''8 

Five  francs —  98    »  —  95»« 

Mexican  dollars..  —  50*99  —  51>« 

Do  unoom'olal..  —  —    » 

Peruvian  sola —  45%»  — 47'4. 

English  silver  ...  4  83    «  4  87 
U.  8.  trade  dollars     —  85«  -  79 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $45,000  Virginia  fund,  debt  3-38  of  1991 
at  6-2\i  to  63}^  and  $20,000  Virginia  68  deferred  trust  receipts, 
stamped,  at  63^,  and  $2,000  Tenn.  Settlement  83  at  79  to  80. 

The  volume  of  business  in  the  railwav  bond  market  con- 
tinues large  and  well  distributed.  'This  is  due  chiefly  to 
the  purchase  of  high-grade  issues  for  investment,  and  to- 
the  favorable  condition  of  several  of  the  newly  reorgan- 
ized companies,  including  Northern  Pacific,  Oregon  R.  & 
N.,  Oregon  Short  Line  &  U.  N,,  Atchison  and  St.  Louis  & 
San  Francisco.  Of  these  the  No.  Pacifies  have  been  most 
conspicuous  and  advanced  an  average  of  about  2  per  cent. 
Ore.  S,  L.  &  U.  No.  have  continued  the  movement  noted 
last  week  and  made  an  additional  advance  of  nearly  8  points. 
St.  Louis  &  S.  F.  4s  and  gen.  mort.  5s  have  been  in  demand 
and  have  advanced  about  2^  points  and  1  point  respect- 
ively Ft.  Worth  A  D.  City  are  over  3  per  cent  and  Erie 
gen.  lien  3s  are  2  per  cent  higher  than  our  last  quota- 
tions. The  Hocking  Valley  issues  have  declined  from  1  to  3 
points.  The  active  list  includes  also  Ches.  &  Ohio,  Chic.  & 
No.  Pac ,  Burlington  &  Quincy.  Rock  Island,  Cent,  of 
Georgia,  Mo.  Kansas  &  Texas,  Rio  Grande  West.,  St.  Paul, 
San  A.  &  A.  Pass,  Southern  Ry..  Union  Pacific,  Texas  & 
Pacific,  Wabash,  West  Shore  and  Wis.  Central  bonds. 

Railroad  and  Miscellaneong  Stooks.— The  stock  market 
as  a  whole  has  been  unusually  narrow  and  uninteresting 
during  the  week.  Of  the  railway  list  Northern  Pacific  has 
been  conspicuous  on  the  large  sale  of  its  securities  abroad. 
The  common  and  preferred  have  advanced  about  3 
and  S  points  respectively  during  the  present  movement. 
New  Haven  dropped  14  per  cent  on  the  offering  of  a  few 
shares,  but  has  recovered  more  than  one-half  the  declinoi 
Long  Igland  has  fluctuated  between  48  and  533^,  closing  at 
50,  The  coal  shares  have  continued  weak,  although  the  of- 
ferings have  been  small.  The  grangers  have  been  relatively 
strong,  fractional  advances  and  declines  in  the  group  being 
about  equal.  The  Atchison  and  St.  Louis  &  San  Francisco 
shares  were  more  active  than  usual  in  sympathy  with  the 
bonds,  and  advanced  nearly  a  point. 

As  usual  the  miscellaneous  list  has  been  subject  to  specula- 
tive manipulation  and  changes  are  largely  due  to  that  influ- 
ence. American  Sugar,  which  sold  on  Monday  at  1175^, 
declined  to  114}^  on  Ihursday  and  closes  at  113'^,  Disappoint- 
ment in  regard  to  a  rumored  extra  dividend  on  U.  8.  Leather 
preferred  is  given  as  one  reason  for  a  decline  of  2%  points  in 
that  stock.  Western  Union  lost  3  points  on  the  announce- 
ment of  an  adverse  legal  decision  which  was  afterwards  pro- 
nounced to  be  of  no  significance.  General  Electric  and 
Tenn.  Coal  Iron  &  Railway  have  been  among  the  strong 
features  of  the  group. 
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WIW  TOBK  STOCK  EXCnkVQt-AVTIVE  STOCKS  for  taeek  ending  FEB.  i,  and  tine*  JA.W.  1.  |g»T. 
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•7%  8 

•25  26% 

'16  17% 

469%  69% 
153     153 

48  4<) 

51  51% 

•  % 

"80%  "00% 
108%  108% 


104%  104% 
(158%  155 

67%    67% 
48%    40% 


f30  SO 

•78  80 

48  4^ 

18''g  18% 

30%  31% 

22%  22% 

•31  23 

608%  98% 

*11%  12% 

■ 75 

•8^  80 
164     165% 

•14%  15% 

•H%  9 

84%  85 

'11%  18% 

•17%  18% 

14''8  15% 

87%  87»8 

•14  84 

44%  45% 

26%  36% 

13%  13% 

•48  55 


•116     117% 

•56  61 
■6  3% 

38%  38% 

13%  13% 
•4%      4% 

•10%  11% 

•20  22 

•86  00 
114     117 

15  15%' 
OH      0%{ 

SO  «0%' 

0%    e%i 

6%      6% 

■"6%  ■"  6%i 

16  16% 
2%      3%, 

10%  10%' 
•2%      8%' 


•116     117% 

•56  62 

5%  5% 

38  40 

18%  16 

•4  4% 

10%  10% 

•20  22 

487  87 
•114     117 

16%  15% 

0%  9% 

SO  20% 

•0%  0% 

6%  7% 

•2  S** 

>6%  6% 

16  18 

2%  2% 

10%  10% 


STOCKS. 


Hales  ol 
I     the 
Week. 
Shmtea 


A««lT«  RH.  Stocks. 

14%    10%     l**»  14%AlT0B.*8.Ke,»Uln«tal.pald 

S5       35%'     24%  34%:  Do  pm(. 

•%        %        -%        %  AtUotlo  A  PMtflc 

1B%    16%'  *14%  15%  BAlUmoreAOhlo 

•19%    19%      19  19    IBrooklmBapldTnuutt 

'S9%    56%!  '55%  6<)%OuiwUui  Pkoltio 

45      45      *44  47    Oaiuida  SoDthern 

99     100    I    98%  0-.*%'Ueiitmof  NewJeraer 

11%    11%   '11%  i3%igentrmlPMUlo. 

17%    17%!     "■*  17'*'* "-  •  ■ 

tl67%  167% 


74% 

•40      

•93        98 


5>« 


t98       98 


70%    78%      75%    7-1% 
133%  133%  }133%  133% 


27 

28 

•75 

9% 

10 

4% 

107%  10< 

151% 

153% 

•11% 

13% 

•43% 

44 

25       81 

•181     123 

•04%    96 

•7%      8 
•25       26 
•16%    17% 
♦67       67 
153%  153% 
50       50 
50-«    51% 
% 

"SOii  ■'OO" 
108%  108% 


•19  20 

480  80 

'47%  48% 

13%  18''e 

30%  31 

22  23% 

•81  33 

'"II"  "s? 

03%  03% 

18  12 

75 

•25  SO 

tl69%  169% 

&14''g  14% 

-8%  9 

24%  34% 

•11%  12% 

'17%  18 

15  15% 

37%  38% 

•14  24 

44%  44% 

26%  26% 

13%  13% 

61 


117     118 

•56  62 

5%  5% 

80%  40 

15%  IS^s 

•4  4% 

•10%  11% 

30%  20% 

•87  02% 

114     11^ 

15  15% 

9%  9% 

89%  89% 

9%  9% 


7% 
•3 
•6% 
16 

2% 


1 


•11%  ia%{  •13%  14  I  14%  14% 
•54  55%  ^54%  58  I  ♦54  56  , 
14       14    ;     13%    14%      13%    14% 


481        81     I     31%    32%'     31        at 
116%I17%    117     117%    ll<l%117 


•11%    13% 
•54       56 
13%    18% 
31        83 
_    -       116%116% 

1W%103%|  103%10J%  io:i%io:i%  10:1%  103% 

7S%  74%  73'',  75  73%  74  73'ii  73% 
•198%  104  %>  103  108  103  108  il01%  103% 
IIH  18  '  11%  13  I  11%  11%  ^11%  11% 
7S%  74%  7<1%  78%,  78  78%  77',  78% 
t47%149  148  149%'l47%148  I4X  148 
SO       85%      85%    86%      8»%    86%'     85%    86 


•85       86% 


••0%    08%    )01 


;».s 


US 


JSO%    SOS      80 
%    W%     ?» 
S4%l     84 


35 


•4%      5 
)85%    85', 

ztSO    IM 
4%    68%1  •04%    •6% 
ll%    ll*       ■•        - 


35%    t34%    34% 

81     i     01        91 


•4%      6 
85%    85% 

•85      

155%  155% 

.    ^64%    63% 

11%     11%      11%    11% 

80%    80%      29%    30% 

0         9  8%      8% 

68       68%     61       68 

S8%    18%     83%    S8% 

75%    76        75%    76% 

84%     S3%    88% 


84 
OO 


24 

00% 


85%    85% 

•03%.... 

166     166 

•64%    66% 
11%    11% 
39%    80 
•8%      0 
60H    61% 
83%    32% 

J78%    75% 
88       88% 


J?" 


7% 
2% 
8% 
1«% 
3% 
9% 
2% 


OhetapeakeA  Ohio.... 

-...  Ohioaco  *  Alton 

73%    74%abloacoBarUiiKtoii  AQulno; 
42       45    ICkloacoABMleni  lUlDOls... 

Ohloairo  MUwaokee  A  8t.Paal 
DO  pref 

Chlouco  A  North wodtern 

Do  pref. 

Ohloa^  Rook  laUnd  A  Paotflo 
OUcacoSt.  Paul  Minn.  A  Om. 
^      Do  pref 

Caere.  Otnaln.  Ohio.  A  St.  L.. 
Do  pref 


I03'%  104% 
153      

67%    67% 

48  48% 
128     136 

27       27% 

75 


45 
107%  108% 
153     153 


•14%    15% 


>»%      9'%  Oolnmbaa  Hooking  VaLATol 
'^"  pr«f, 


Do 

Delaware  A  Hudnon 

Delaware  I.ac  k  H  wao  naAWeat 
Denver*  Kto  Grande , 

Erie.'*". .•!!!!: 

Do  l»t  pref 

_       Do  2d  pref. 

BvanavllleATerreHaote... 

182     122     Great  Northern,  prof 

94%    91%  nilnotaOentral 

•7         8     lowaOentral...,^ 

•25%    26    I  Do  ^  pref 

16%   16%lAkeBrle  AWenem 
S86%    6' 
152%  153% 
•48        51 

60%    50% 
% 


89  8U% 
108     104 

-88  93 

•10  20 

•78%  80 

•47%  48% 

13%  13% 

30%  30% 

21%  21 

•21  23 

■"IIII  "37 

93%    93% 
13       12 

' 75 

•26        SO 

♦  169     169% 


14.016 

1,353 

100 

50 

112 

300 

1,-  50 

6,855 

4,688 


3,905 
700 


,    ^    Do  pref. 

Lake  Shore  A  Mich.  Southern 

LoDK  Island 

louinville  A  Na«hWUe 

LoulsT.  .Vew  Albany  A  Chic 
„      Do  pref. 

Manhattan  BleTated,oonsol. . 
Metropolitan  Traction 

MIcblKan  Central. 

Mltineapolh)  ASt./«n]a 

Do  1st  pref 

„       Do  2d  pref. 

MlMourlEanaaa  A  I^zaa 

Do  pref 

Missouri  Padflo 

Mobile  AOhIo 

Nashr.ChattanoogaAStLouls 

New  England 

New  York  Central  A  Hudson 

Mew  VorkOhloago  A  St.  Louis 

Do  ist  pref. 

Do  2d  oref . 

Mew  York  New  HaTen  A  Bart. 

14''g    15%  New  VorkUntario  A  Western. 

•8%      9     New  York  Busq.AWest.,new. 

24%    24%'  Do  pret. 

•11%    13%!Norf.AWestem,alllnstaLpd. 

•17       18  Do  pref.,tr.etfs.alllns.pd. 

14%    15%  Nor.  PaoittoUy. voting  tr.otfa. 

37%    38%  Do  pret.  lli;740 

•14       23     Or.  RR.ANaT.Oo.vottr.ctfs. 

44       44    I  Do  pref.,  VOL  truRt-ctfs. 

'   86%    26%  Phlla.  A  K«a<llnK  all  Inst.  pd. 

♦18%    13%  PlttsbuTKCinn.  ClUo.  A  St.  L. 

* 51  Do  pref. 

I  Rio  Orande  Western 

•117     118    iRonjeWalertownAOgdensb. 

-56       01     St.  LoiUs  Alt.  A  T.  H.,tr.ieoU 

5%       5%'8t.  L.  &8an  Fr.,  vot.  tr.  otfs. 

39       3»%|  1><)  lutpref. 

15%    15%  Do  2d  pref. 

•3%      4%  St  Louts  Southwestern 

♦  10%   10%  Do  pret. 


13,166 
34.878 


1,270 
808 

i.iijo 

4,363 

300 

6^86 

48 

73,696 


16%  Jan.     4 

U"*   Jan.  18 

60%  Jan.     5 


1ft 

60,317 

1,278 

2,528 

74 

12,706 

6,576 

«o 

2,888 

6,i'35 

200 

11,US0 

8,769 


100 
830 
805 


608 

226 

300 

45 

5.30 

61 

1,406 

8,255 

18,510 


Ranee  for  year  1897. 
On  biuU  t»f  mukar*  M».\ 


Lowest. 


18%  Jan.     8 


mgbest 


16%  Peb.    1 


32'«J»ii.  II  26%  Jan.  SO 

%Juu.  22  %Jan.  14 

14%  Jan.  22|  IS     Jan.     8 

18%  Jan.     7  10%  Jan.     4 

64%  Jan.  25  58     Jan.     8 

44%  Jan.  13  46%  Jan.  19 
98     Jan.  23  103%  Jan.  19 

12%  Prb.     I  15     Jan.     8 


18%  Jan.  18 

»167%Feb.    4 

77%  Jan.  18 


♦  95     Jan.     8  ♦  98%  Feb.     3 

72%  Jan.     5i  77%  Jan.  18 

181     Jan.     6ll33%  Feb.     3 

102%  Jan.     2!l05%Jan.  18 

163     Jan.  13 154     Jan.  80 

65%  Jan.     sl  70     Jan.  16 

47     Jan.     2    32%  Jan.  18 

188%  Jan.  18U:<%J>in.  18 

36% Jan.     3    30     Jan.  18 

73     Jiiu.     4|   73%  Jau.     4 

7     Jan.  27i   18     Jan.     8 

40     Jau.  21    46     Jan.  31 

106%  Jan.  37  121%  Jan.     6 

151  Jan.  30  157%  Jan.  18 
\l  Jiin.  27:  12%  Jan.  19 
42  Jan.  21:  48 '•■  Feb.  1 
14%  Jan.  11  15%  Jan.  18 
33  Jan.  Ill  85% Jan.  18 
SO     Jan.  13    31     Jan.  IS 

126"  Jai'Voi'sa"  Feb."  ft 
92%  Jan.  8  95  Jan.  33 
6%  Jan.  27  8  Jan.  16 
25  Jan.  4!  27%  Jan.  20 
16  Jan.  30  18%  Jan.  18 
67%  Jan.  13    70%  Jan.  20 

152  Jau.  2 154%  Jan.  10 
42%  Jan.  22'  55  Jan.  8 
47%  Jan.     51  52%  Jan.  19 

%  Jan.  11;  %  Jan.  11 
♦l%Jan.  4  n%Jan,  4 
87  Jan.  Ill  94  Jan.  18 
lOi      Fell.     5  110%  Jan.     5 


910 

454 

270 

1,870 

800 
44,353 


8,198 

10,667 

725 

100 


90     Jan.  28 

19  Jan.  6 
78  Jan.  16 
4U''h  Jau.  16 
13%  Jan.  4 
28%  Jan.     4 

20  Jan.  4 
21%  Jan.  14 

♦  70     Jan.  25 


91  Jim.  12 
19%  Jau.  29 
79%  Jan.  18 
48  Jan.  30 
14%  Jan.  18 
SfsJan.  18 
24%  Jan.  18 
22%  Jan.  13 
♦70     Jan.  36 


'20  23     St.  Paul  A  Dolnth 

•85  90              Do                             pret. 

'114  117     St.  Paul  Minn.  A  Manitoba... 

15       15%  Southern  Paoltio  Co 

9%  9%  Southem.votInK  trunt.  oertif 

38%  29%     Do  pref., votiuff trust,  oert. 

9%      9%  Texas  A  Paolllc 

7  7%|  Union  Pacino  trust  reoelDts. 


2         2%  Onion  Paoltto  Denver  A  Qulf. 

6%      e%:Wabash 

15%    15%'  Do  pref. 

2%      2%!WbeeUng  ALake  Erta 

9<%     9%'  Do  prat 

I  Wise.  Oen.  Co.,  voting  tr.otfs 

I   nilscellaneauri   Nlocka. 

11       12%  American  Cotton  Oil  Co 

63       55    :  Do  pret. 

12%    13%  Amertoan  Spirits  Mfg.  Co.... 

31       31%  Do  pret. 

_    1(1%   113%114%  AmerteanSngarReflnlngOo. 

10'2'^  10.)    I  101%  10'^    I  Do  pret. 

72%    7:1%      72       73     Amerioan  Tobaooo  Oo 

103     103     ♦101%101%l  Do  piet. 

10%    11%:     11        11     BayStateOai 

77%    78        76%    77%OhloagoUasCo.,aerU.otdep. 
144%  148%   147%  148     Consolidated  Oas  Oompany.. 

85%    36        85%    33%  General  EleotrlcOo 

33%    23%      32%    22%  National  Lead  Co 


•11%    13% 
•54        60 
13%    13% 
>3t        31 
1U%1 


89%    89%    ^89  90 

•}%      4%      J4%  4% 

85%    25%      23  36% 

•93% •»2%  

♦  156%  160%    15^%165% 

•64',    e5%{   •64'g  65% 
11        11% 
89%    30 

8%      8%l       8%  8% 

69%    60%      38%  39% 

422%    22'»    J21',  21% 

♦75%    75%      76  76% 


'ThawareW    aadaakad:  no  sale  made. 


82%    88%!     88%    83 
♦  Leas  than  100  shares. 


Do  pret. 

North  Amerioan  Co 

Paclflo  MaU 

Pipe  Mne  Oerttfloatea. 

PmloiaB  Palace  Oar  Oompany 
Silver  Bullion  Certlfloates. .. 

11  ~    11    latandanlRopeATwtne 

29%    2»%lTennea««e  Onal  Imn  A  RR. . . 

~     United  States  Lieather  Co 

Do  pref. 

United  States  Rubber  Oo. . . . 
Do  pref. 

Union  Telegraph — 


4.379 
3.03» 
6,843 
100 
770 
175 
10 


2,000 
<,27'< 


02%  Jan.  26  95  Jan.  10 
11%  Jan.  5  12%  Jan.  18 
70  Jan.  23  70  Jon.  32 
27  Jau.  T  27  Jan.  7 
160  Feb.  2  ♦178  Jan.  4 
14%  Jan.  12;  15%  Jan.  18 
8  Jan.  22]  9%  Jan.  18 
23%  Jan.  33l   26%  Jan.  18 

♦  11%  Jan.  18^1l%  Jan.  18 
17'rsJan.  20l  18%  Jan.  30 
13  Jan.  23  16%  Feb.  1 
33%  Jan.     5!   38-  Feb.     6 

♦  1ft  Jan.  15^  17%  Jan.  18 
S'%Jan.  61  45%  Fob.  8 
25%  Jan.  23  88%  Jan.  18 
12%  Jau.  11  14  Jan.  21 
50     Feb.     1    50     Feb.     1 


♦117  Jan.  26 


♦119   Jan.  18 


S'e  Feb.  4 
40  Feb.  8 
16     Feb.     8 

4%  Jau.  18 
11%  Jau.  18 


«%  Jan.  25 

37     Jan.  29 

1'2\  Jan.  27 

4%  Jan.     6 

10     Jan.     6 

2i)  Jan.  4!  33%  Jau.  18 
♦  87  Feb.  3^97  Feb.  8 
114     Jan.  38  114     Jau.  28 

13%  Jan.  13  13%  Jan.  18 

9%  Jan.  27  10     Jan.  16 

li;i63'  26     Jan.     4  29%  Jan.  19 

1,300:     8%  Jan.     3!  10%  Jan.  18 

32,363      6%  Jan.  11  10     Jan.     S 

I      2     Jau.  39  2%  Jan.     6 

510      6%Jnn.     4  7%  Jan.  16 

2,6S0    13%  Jan.     4  17%  Jan.  IB 

a,H70      2     Jan.  18  6%  Jan.     S 


405 


9%  Fob. 
2%  Jan. 


31  89     Jan.  •  » 
6      8%  Jan.     • 


100 

10,148 

3,t)3'< 

150.470 

l,t>04 

18,260 

8S3 

3,026 

26,900 

1.847 


12%  Jan.  4|   14%  Jan.  16 

54%  Jan.  2    56%  Jan.  19 

11%  Jan.  51   14%  Jan.  19 

26     Jan.  5'  32%  Jan.  19 

no     Jan.  5  llH>«,liin.  19 

100%  Jan.  7  10H%Jan.  27 

73     Fell.  5|  79%  Jan.  14 

103%  Jan.  20:106%  Jan.  14 

10%  Feb.  4    13%  Jan.     6 

73%  Jau.  51  79%  Jan.  18 

136%  Jan.  2  160     Jan.  38 

29.339,   32%Jtn.  Ill  36%  Fen.     3 

2,933    22%  Feb.  6|  26%  Jan.  10 

1,107    89%  Feb.  41   91      Feb.     3 

35      4%  Jan.  3      5     Jan.  18 

3,580    24     Jan.  9    36%  Jan.  18 

\jSi\  isi"  Ja"n."  2  i59%  Jan."l8 

7,000  64'aJsn.  10  65%  Jan.  37 

2,H13|  10%  Jan.     4  11%  Jan.  19 

12.5.30  35%  Jan.     4  31     Jan.  18 

1,380  8%  Feb.     6  9%  Jan.  19 

38,443  58>4Jan.     7  64     Jan.  19 

1.8.30  33%  Jan.  37  25%  Jan.  19 

1,787  74%  Jan.  27  76'',  Jan.     B 

7.181  82%  Feb.     4  86     Jan.  18 


fbbrcary  6,  isyr.j 


THE    ■  flKONlCLE. 


27  7 


VI4.V  YOltK  srtJOK  EXCttVMttE  P&lCE'i  (Caatlaaeii-LVAOrii^E  STOCKS.         rt  I'^ioates  actual  sales,  j 


iHAOnvi  STOCKS. 

1  iQdIoatM  anllated. 


Railroad  Stocks. 

AloanyA  8a8qaetiaima......_lvM 

4jin  Arbor lOt 

rrflerma lOt' 

Salt  *  O,  S.  W,  |.r«f.,  QBw 10< 

<l..tTOT)  %  «.  Y,  Atv  Unp  pref-.lOt 
Brooklyn   ElevatedH In 

i  .  lAl  '    r^*OUt»8l«r  •«  r'lCln.iartc.ilM 

■nKBrred  10< 

4ari.    Vilai  Raplili>  A  for lOi 

ObloKo  fJreat  WeHtern 

Jlev    U'raiii  *  Wufei.  pri-f.  ..  I0< 
^ftve  lAun  ift  PlttsiiurK,    .......    5i 

■•w  •lo  'i<^  *  foi     Dodire IW 

•*^fi»rrt>.i. i0« 

alien  «<i. -thoro  <k  Atlantlf-*    1U< 

»»  ■  fdf— «.»i  •»      .,    ._      .,,  ,...,..1<H 

BransTlUe  ifc  Terre  n   pret ^o 

nint  &  Pere  Uarqaette...    ....100 

Preferred 100 

Kanawha  &  MiohlKan 100 

Keokuk  A  OesHoinea 100 

Preferred 100 

HezleaB  Central. 100 

Mexican  National  tr.  otfs 100 

If  orris  A  Eaaez 50 

■.  T.  Lao>.  A  Western 100 

■orfolk  A  aoQtbnm IQO 

Ohio  SonthBm ...10. 

Or,  Sh.Llne  A  C.N.tr.rec.all  pd.  100 
Peona  liecalurA  Erausvllle  .  loo 

Peoria  A  Rvatern  ..  ....  liO 

Pltte.  Ft.  W.  A  CMo.  guar ICO 

Pitta.  A  West,  pref ^o 

Bsusa  tmvt  A  Bi4tiftfoi(».........*tMJ 

Bin  Orarrte  *■  ■••'urn  pref 100 

Toleilo  4  Ohio  Central 100 

Preferred 100 

tol.  ti.  I.  <»  Kan.  CItyli HKJl 

Pr«ferre(t»1 100 


Feb 

,  a. 

iZan^e  (saletj  in  185*7, 

Bid. 

ARk. 

iK>wes(. 

Highest. 

170 

.  70     Feb. 

1-0     Feb. 

u 

10 

«     Jan. 

10>«  Jau, 

2S>f 

27 

23     Jan. 

37      Jan, 

3 

« 

104 

U6 

105     Jan. 

IU5     Jan, 

4 

6 

1«% 

22 

20<«  Jan. 

221s  Jan. 

«j 

5-     J»n. 

.■>8     Jan. 

t'ii 

72     Feb. 

7t     Feu. 

4 

5 

4>a  JuD. 

5     Jan, 

:i66 

... 

166     Feb 

168M  Jan. 

8 

9 

«*«  Jan 

t  %  Feb, 

»» 

•  --- 

■s\ 

4\ 

3%  Jan. 

3^  Jan. 

8 

»•< 

»     Jan. 

H     Jan, 

Sdif  Jan. 
30     J^n. 

40  >«  Jan. 
30    "Jan. 

.... 

.1 

7 



■i 

4 

S     Jan. 

3     Jan. 

13 

I» 

27     Jan, 

28>«.r"U. 

» 

H     Jan. 

an  Jan. 

1 

1», 

1>«  Jan. 

1  >t  Jan. 

162 

IH^ 

164     Jan, 

167     Jan. 

119     Jan. 

121     Jan. 

5 

. 

, 

•  ■>• 

14>a  Jan. 

16     Jan. 

2 

2>« 

S>4  Feb. 

iH  Jan. 

S 

8 

, 

164 

170     165     Jan, 

166     Jan. 

176" 

1S6     180     Jan, 

185  '"Jan. 

40     Feb. 

40 >«  Feb. 

•20 

as 

•  ••• 

.... 

&0 

7.S 

■  ->• 

.... 

5^ 

.... 

.... 

IHACTITB  STOOXB. 

I  Indicates  onllstea. 


ifllBcellaneoaa  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

Am^rioan  Coal ...25 

ivuienoan  Express luu 

Ainer.  Telexrapb  A  Cable 100 

Brnoklrn  Union  Gas 100 

Brunswick  Company 100 

Chlo.Jnno.  By.  A  Stock  Yards.  100 
Colorado  Coal  A  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred loO 

lot.  «  HouK.  <v>altr.rot8.allpd.lOO 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland ..100 

Drtrolt  Gas. 100 

Kilison  Jfileo  111.  of  N.  Y loi 

KdiBon  Eleo.  111.  of  Brooklyn..  100 
P.rfe  rnlKirrapn  A  Telephone      100 

Illinois  Steel 100 

Interior  Conduit  A  Ins ....100 

LaoledeOaa ..100 

Preferred 100 

Maryland  Coal,  pref ...100 

HloUgan-Penlnsnlar  Oar  Oo ...  100 

froiorreu.. .....100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Oretron  Improv'i  Co.  tr, recta..  100 
Pennsylvania  Coal..... ........  60 

QulcksilTer  Mlmng 100 

Preferred 100 

Standard  Gas,  pref.H  100 

Tennessee  Coal  A  Iron,  pref...  100 

'fe£.i«  r«olflo  Land  Tmst 100 

U.S.  Express 100 

Wells.  Faryp  Express 100 


Feb.    a. 


Bid,     Ask. 


tU9 

lYi' 
tUOH 

igoss 


241s 


:4 

150 
104i« 


119 
111^ 

90 

91 
•s 

li4 
25  4 
90 

4i« 
172 
40 

loe" 


64T, 

135 14    3618 


33^ 

70 

40 


150 

13 

5 

15 


24 

75 
60 


15 

7 


lOkJ  11 


320    I 

1  3 

I   11 

107>a  108i<  102     Jan. 
70     Jan, 


Sange  dates)  in  1897. 


Lowest. 


149     Feb. 

125  "Jan. 
1091a  Jan. 

851s  Jan. 

»f>  Jan. 
°8  Jan. 

li  Jan. 
23     Jau. 

4  Jan. 

35    "Feb. 

'iO     Jan. 

101  i^  Jan. 

6414' Jan. 
31%  Jan. 

22<i"jan. 
75     Jan. 

12  "Jan. 
50  Jan. 
50  Jan. 
14><Jan. 

5  Jan. 
5     Jan. 

10>s  Jan. 


1\  Jan. 
11%  Jsn. 


3.'i     I   42       87     Feb. 
98     100       97     Jan. 


Bighett. 


155     Jan. 

125  Jan. 
111%  Feb. 

9114  Jan. 

91  Jan. 
°g  Jan. 

1  Jan. 
2  7     Jan. 

4Vjan. 

37i»'jan. 

2.^      Ian. 

11514  Feb. 

67  '".Ian. 
42     Jan. 

25  Jan. 
75     Jan. 

12  "Jan. 
5I>9Jan. 
51  Jan, 
15     Jan, 

5     Jan. 

5  Jan. 
10%  Jan. 


1%  Jan, 

11%  Jan. 

108     Feb. 

70     Jan. 

40    "jan, 
100     Jan, 


*  Ho  price  Friday ;  latest  price  this  week.  t  Actual  sales, 

NEW   TOBK  STOCK  KXCHAN0E  PBICEH.— ST^TiS   HiiNDU  FEBRUARY  A. 


BKOURinSS. 


Alabama— Olaaa  A,  4  to  S 1906 

Olau  B,  5a 1906 

Olaas  C,  4s 1906 

Oarrenav  fnndlne  4s 1920 

Arkanaas-6s,  fun(f,Hol.l899-1900 

do.  Non-HoUord 

Ts,  Arkanaas  Central  BB 

Loalsiana— 7a,cona ,1914 

Stamped  4a „  ............ 

Hew  oonols.  4« 1914 


Bid. 


105 1« 
104 

98 

96 


96  >< 


107 
107 
lUl 


eBcnBiTiBa 


MlsMiorl— Fund 1894-1895 

Nortb  Carolina— 6*.  old JAJ 

Funding  act 1900 

Hew  bonds,  JAJ 1892-1898 

Ohatliam  BB 

Special  tai.Olaaa  I 

OonaoUdated  4a 1910 

6s 1919 

South  Carolina— 4>ts,  90.40.. 1983 
6a,  non-fund 1888 


Bid,  Aik 


103 

122 
106 


eECOliJTli!». 

Tennessee-fia.cld...  1892-1898 
es,  new  bonds  . ..  1898-8-1900 

do       new  series ...1914 

Compromise,  3-4-6  6s 1913 

8s 1918 

Bedemption  4s 1907 

do  4i*a 1913 

Penitentiary  4iaa 1913 

Virginia  funded  debt,  8-3a...l991 
6a,  deterred  t'at  reo'ta,  atamped . 


Mu 

Aak. 

77 

■■7"9" 

, 



621* 

New  York  Citj  Bank    Statunient   (or   the   week   ending 
Jan.  3*J,  1897.     We  omit  two  ciptiem  (00 J  in  all  cases. 


Bakks. 

(OOa  omitted.) 

OapUal 

Burfts 

Xoaiu.    Bptcie. 

Ltgals. 

Deposits. 

Bank  of  New  York. 

•2,000,0 

»1.916.0  «12.470,0'«2,070,0 

•  1.730,0 

•13.610.0 

Manhattan  Co 

2,050,(1 

2,146,2 

13.681,(1 

2,724,0 

2,137,0 

16.40U.0 

Uerahanwi' 

'A  000,0 

1,04H,',2 

10.428,t 

3,899,4 

3,187,1 

18.916.1 

Machaaios' 

3,000,0 

2,200,4 

8,116,€ 

1,137,0 

8.643.0 

8.47X.0 

America 

1,600,0 

2,608,4 

18,087.11 

3,348,6 

3.»6'2,l 

30.677.2 

Pbeulx 

1.000,0 

S61,il 

4,384,C 

381,0 

1,064,0 

4.'2(I9.0 

CUT. - 

1.000,0 

S,68'A3 

33,089,8 

6.776.0 

9,481,0 

38.490,6 

Tradeameu's. 

760,0 

86,6 

3,333,4 

319,9 

637,3 

2,145,3 

Ohemloal 

800,0 

7,381,7 

34,383,0 

4.330.^ 

4,370,1 

36,390,1 

MerobauU'  Exob'gc 

600,0 

186,8 

4,700,7 

779,2 

621,5 

6,335.5 

1,000,0 

sooio 

1.648,0 
209.8 

6.946,3 
1,361.4 

674,8 
161,6 

1,082,9 
188,9 

6.'2«!t.4 
1.202.3 

Batchers'  A  OroT'rs* 

Me  hanlcs'  A  Trad'i 

400,0 

278.6 

1.98O.0 

270,0 

440.0 

2.140.0 

300,0 
600,0 

168,4 
4»6,9 

910.2 
3.818,4 

101,9 
3(K),6 

3'i2.7 

844.8 

Leather  Manntae'rs. 

2.842.9 

100,0 
1,200,0 

106,4 
600.9 

1.472,9 
3,216,7 

26(1,6 
147,1 

47'2  6 

3  00(1  4 

Siale  uf  New  York. 

881,4 

2.2W4.3 

American  Kxcbaugc 

6,000,0 

2,442,1 

33.477.0 

1,701,0 

4,762,0 

19,15'2.0 

Commer.  e 

6,000,0 

3,672,8 

32,896.8 

2,072.6 

3,768.1 

16.U'23.0 

BnMMlwar 

MerosDille 

1,000,0 

1,666,6 

6.030.6 
7.386.3 

714,6 

787,8 

5,l!'.ia.O 

1,000,0 

1,000,0 

905,3 

2.473,« 

8.5,-,.-..  1 

Pacific 

422,7 
1.500,0 

482,6 
988.6 

2.341.0 
12,860,0 

Republic 

2.491,4 

1,663,1 

1.3.995.4 

Cluth>m 

460,0 

980,8 

6,994,3 

663,4 

1,406,9 

6.313.6 

Peoples' 

300,0 

335,7 

1,639,8 

337,3 

908.6 

2.657.8 

North  America 

700,0 

693,0 

6,866,3 

863,0 

1,879,5 

7.211.0 

1.000.0 

3,063,3 
366,6 

16,687,1 

6,112,1 
262,6 

6,099.9 

24.049.3 

Irrlni! 

600,0 

2,966,0 
2,736,1 

685.8 

3,0150.0 

CtUzens' 

eooo 

413,6 

488,6 

282.0 

3.092.5 

Nasaaa 

600,0 

276,8 

2,601,8 

188,6 

63(1.3 

2.fl(SS.l 

Markfli  A  Pnl'oa... 

900.0 

1,026,7 

6,881.6 

688.4 

1,367.6 

5.8111,11 

Shoe  A  Leather 

1,000.0 

106,4 

8,409.9 

416.6 

404.6 

3.531.6 

Com  Kxth.-kiige 

1.000.0 

1,392,6 

8,3'2fi,2 

1,364,6 

3,306,0 

10.:I8U.4 

Oentinental 

1,000,0 

231,8 

4.376,8 

657.0 

2,300,9 

6.41-2.0 

Oriental 

300,0 

406.8 

1,767.5 

162.1 

423.1 

1.730.0 

Importert'A  Trad't* 

l.MWit 

.'..71-,.:) 

23.468.0 

3,174.0 

4,643.0 

25.450.0 

3,CM"      ■ 

3*2.639.0 

6,165.0 

9.954. 4 

34.518.1 

BastRlrer. 

'j: 

1.139,4 

158.3 

.367, « 

l.'2fi3.3 

Fourth - 

3.'.! 

1.000,0 
800.0 
760,0 
600,0 

Stll.3 

663.6 

860.1 

7.036,3 

20.768,1 
7,891,0 
4,483,0 
3,760,0 

23,721.8 

2,766,0 

1,331,0 

830,0 

866,8 

8,679,1 

4,883.0 
4,0.'«1,0 
1,361,0 
1,391.5 
4.901.0 

23.647.6 

Ocnt'al 

11,772.0 

8»eoad 

5.k:(6,0 

Ninth 

4.8H4.0 

First. 

25.449.8 

TUni 

l.OOO.O 

360.6 

8,266,1 

1,495,0 

1.532,1 

9.6Hlt.3 

N.Y.Na-'lKxoh'n. 

SOO,0 

71,7 

1,366,7 

140,2 

:i4l>,7 

l.lllt.l 

Bowcrr 

360,0 
200,0 

601.6 
422.7 

2,878,0 
2.614.4 

421.0 
627.4 

420,0 

26,ro 

3.033.0 

Haw  T^rk  foiirty.. 

3.112.7 

Oennati  Amenrao.. 

760,0 

393.11 

2.022.6 

!!08.7 

447,1 

2.449.4 

Cha<ie 

600,0 

1.600.0 

14,1*56.7 

3.937.4 

6,441,1 

2-2.257.8 

Fifth  Avenne 

100,0 

l,0)«7,e 

7.302.7 

1. '240,8 

731. i( 

7.857.1 

Osnoan  Kxcbaafe.. 

300,0 

606,0 

3.443.3 

311.6 

6H0,1> 

,3,118,9 

300.0 
600,0 

879,9 
689.8 

3.909.4 
6.767.6 

622.2 

1.049.2 

439.4 
830.'.l 

3,881,7 

Cnlted  autea 

6,338,2 

LlncolB 

300,0 
200,0 

616,0 
708,3 

6.257.8 
3.612.7 

8(10.2 
783.6 

l.OOO.H 
852.0 

B.6',!0,9 

Osrllsld 

4,UHO,4 

FIfih 

300,0 

8143 

1,693.8 

211.1 

314.3 

1,722,3 

Bank  of  the  Metrop. 

iMM.0 

803,3 

4.637.7 

819.7 

1.448.8 

6,'-'H7,7 

Went  --Irte. 

300,0 

§88:8 
3,100,0 

833,4 
801,6 
347,1 
420,6 

3.206.0 

6,669.0 

1,613,0 

11,700.0 

174.0 
762.0 
169,0 
837,9 

483,0 
1.553.0 

337.0 
4.821.0 

Beabosrrt 

7,178,0 

glilh 

1,44(1,0 

Western „ 

14.035.8 

PI' St  Nat.  B'klyn... 

300,0 

940,7 

6.011.0        gH5.5 

1,314.3 

8.l)«8,0 

Nat.  Union  Bank... 

1,300,0 

681,8 

8.645,9    1,714,6 

765.1 

H.631,7 

Liberty  Nat.  Bank.. 
H.Y.Prod.Exeh'ia 

600,0 

236.7 

2,438,6       3119,3 

863.5 

«L*ZS 

1.000.0 

80.772.7 

818,1 

74,888,1 

8,404,1        649.6 

236.6 

3,092,9 

Total 

488,788.7  79,684. B 

120.390.6 

563.331,8 

New  York  City,  Boston  and  Philadelphia  Banks: 


BADKa 

N.  Y.~ 
Jan.     9,. 

"      16.,! 

"     33.. 

"     80..  I 

Bm.' 
Jan.  10.. 

"     23.. 

•■  80.. 
Phila.* 
Jan.  16..! 

"     33..! 

"      30.. 


I  (Javilal  i 


l/aunt.    '  »nt**. 


DtrotUt.i 


186,660,8  491,116,3  76,898,01104,108,0  548,0.38,2 
134,660,8  491,309,277,821,3  118,697,8  657,386,3 
134,660,8  490,338,7  79,134,1  118,80,3,6  66.3,479,6 
134,660,8  488,765,7  79,684,6  130,290,6  663,331,8 


),361,8  168,430  0  11,061,0  8,007,0 
1,351,8  16H,077,0  10,904,0!  8,071,0 
1,381,8  170,028,0  10,763,0!     7,622,0 


86,563,0  100,349,0 
S6,2(i3.0  100,264.0 
35.'2U3.0  100,239,01 


36,621,0 
86,700,0 
37,446,0 


169,614,0 
161,287,0 
159,957,0 

106,107.0 
106.828.0 
107.223,0 


CHre'l'n 

~$~ 
18,907,8 
18,743,9 
18.479,8 


Oltarintt 


710.293.4 
580,757,2 
308,254,0 


18,111, 5|6'25,710,0 


9,930,0 
9,786,0 
9,666,0 

7,118,0 
7,033,0 
6,966,0 


92,299,5 

101,241,1 

83,696,4 

62,939,7 
63,716,3 
63,723,3 


•  Wt  o  nu  two  ciphert  in  all  these  Jlmra. 

t  iQOludlng  for  Boiton  and  Philattelphla  the  Item  "dae  lo  other  banks" 

Miscellaneous  and  Unlisted  Bonds : 

niiicellanrous  Bends. 

Br'klyu  nn,  (iaa,lst  oonii.  6s.    lOS'-sb, 

Ch.  Jnn  4  8.ya«.-Col.t.«.,6s    

Ci.l' radoC  AI.  Uteans.es,c.      98    b, 

CI.  c.  A  I.  DeTsl.  (o.  5» 

Colorado  Fuel  A  I.— Oen.  6s. 
Col.  A  Book.  Coal  A  I.-6a,  g. 
OoDaSaa  C!aL,Cbla— 1  xt  ira.6ii 
De  Bacceleben  c,  A  I.-k.  6s, 

Del.  •issoon.  Ist6 

EdiaonKIsc  III.  Ce.-Ist  6a.. 
Do.  of  Hklyn.,  lat  6li. 
Eqiili.u.-L..N.Y,,oons.K.6a. 
Kqnttahl*  a.  A  F,— 1st  ft.... 
Etie  Teleg,  A  Tolep,  6s,  g.... 
Hendernou  lirlflge — 1st  |i.0». 

Illinois  Steel  deb,  6# 

NoD'CobT.  dsh.  6s .. 


86 
80 

112" 
110' 

"99" 
99 

111 


MlMsellnneons  Bonds. 

Int.  ('ODd.  A  1  us.  <l«b.  6a..., 
Manhat.  Beaoh  H.  &L..g.  4s. 
Metropol.  TbI.  a  Tel,  1st  6s. 
Micta..PenlD.  Car  1st  6s    ... 
Mntnal  Dniun  Tsleg.— 6s,  g. 

Nat.  Htarcb  Mfa.  1st  6s 

N. y  A  N.  J.  Telep.  gen,  69. 
Nortli western  TelsKraph— 78 
People's  Oas  A  C.  1  1st  g,  6s. 

Co.,  Cblcago !2d  g,  6s. 

) St  cons.  g.  6s 

South  Yuba  Waler-Con.  Bs. 
8lHDilard  Hope  A  T.  IstgOa 

Inruiue  6n..... 

Snnday  Creek  Coal  Ist  g  08. 
Western  Union  Teleg.— 79... 
Wheel.L.S.APltts.C<ial  lst6s 


26    b. 


101    b. 


107  b 
106  b. 
103  >ab, 

98>si>. 

74>ab. 

28    b. 

iof'Ib. 


NoTB.— "^"iDdloates  price  Mdj  "a"  price  aektd.    *  Latest  price  this  week. ' 

Bank  Stock  List— Latest  priceg.  (tNewBtocV.  *Not  Listed. 


BANKS. 


America. 

Am.  fc.xoh... 
Astor  Place* 

Bowery 

Broadway,,.. 
Butch. Al)r.. 
Central  t.. 

rhare 

Chitfeam 

Cbaadeal 

City 

Clthens* 

Colombia 

Commerce... 
Cnntltiental . 
Com  Exch... 
Bast  Biver.. 
11th  Ward.. 
FifhATc... 

Fifth" 

First 

FlrstM.,B.I. 
14th  Street.. 

Fonrtb 

Oallatln 

(^ansevoort.. 


Bid. 


178 

806 

90 


816 

174 

176 

326 

310 

.... 

2.30 

360 

\M 

140 

160 

170 

636 

390 

300 

4000 

600 

lii6 

170 

■J05 

306 

1.30 

390 

305 

1'26 

300 

39IN) 

360 

mwo 

180 

160 

BANKS. 


186 
S30 


Ganield.. 
(ieraian  A 
German  Ex.* 
Oerinania. . . . 
Greenwich. .. 

Hanover 

H  de  A  L.-.. 
Hod.  Hirer.. 
Im.ATrad'r^ 

Irrlng 

Leaber  Mfa' 
Liber  y. ... 

Lincoln 

Manhattan... 
Market  A  Foi 
Mechanic.'. 
M  'cha'  ATre' 
Mercintile... 
Mero.hsnt.' .. 
Merch't.  Kx. 
Metlw)oI's,.. 
Mt,  Morris.. 
Nassaa  ... 
N.  Ams'i^am, 
Now  York... 
N.  Y,  (Jo'pty 


600 
110 


.  360 


BANKS, 


N,Y.Nat.Ei 

Ninth 

19th  Ward.. 


350 

N.  America. 

166 

'  Oriental 

316 

3411 

Paciao 

86 
165 

96 

Park 

,  People's 

530 

h'io 

IPhenlx  .... 

140 

160 

Plar,ft' 

174 

Prod.Ki.*... 

130 

Rei.nbllc  .. 

750 

!Heabosrd.... 

210 

225 

-econd 

215 

240 

Sei-enth. 

180 

196 

Shoe  A  Le'th 

130 

136 

StaieofN.Y. 

165 

176 

Third 

138 

140 

TradeHtn'n's. 

110 

12ih  Ward*. 

425 

Union 

100 

Union  8q 

154 

170 

Un'rt  Hia'es. 

196 

YorkvlUe'... 

2.30 

240 

WOAtern 

060 

Weat81.1e. 

200 
176 
176 
170 
114 
275 


116 


126 
160 
176 


86 


103 
90 


196 
200 


118 


278 


THE    CHRONICLE. 


fVou  LXIV 


Ax»^r<t>   e.iiiiMiKiiPKi4    Ksn  BibrtvoRB  stock  exchan9B8. 


Aottv*  •teek*. 


f^  ah«r«  erto««  —  mo*  ^T  Cl««f  PrI— . 


-  AfMT      "       100   

AOkto  («■«■).  100,  '14% 

*  AlbUtf  OmMmI-IOO 

*  timU       '■        100 


lAMklB*.       ■*        100 
letMaM..      •■       100 

it«(«ma -       100 

•Jtar.AQatB.       *•        IM 

kMlLASLP.    (PM.).la0 

to  *0.*aVt.e      "  SO 

.•tay.ofladf     "        100 

-  '  .f  jMfnu.lOO 

(rkU4U).  50 

.jTtMwI     ••        100 

lOP 
100 

iB^.t.  60 

ri^Mte.noo 

"       100 

Otioar fBoiiw*;  100 

f.t       "         80 

-Tri*.      "       80 
.fjmoii>.ioo 

trhUm.).  60 

■■•••(•••••■a  «o«ka. 

-  -  -  -    \(Bml<m) — 


••       100 
M         tS 

I  BoatoB.t      "        tS 

I  Haola      -        V> 

.rBaltMOO 

^IOm       **       100 

LfSMlMi.lOO 

"       100 

100 

"       100 


iOmitOiwf.trsiULt  60 
'       rJMto^.ioo 


LTMwkOM 

I  Imp.!       "  60 

.      iU«ht»      "  B 

>BadLMd..fSMla«> 
■  Btd  aad  aakad  prlOM:  no 


163     163 
11        11 

•»«     

7«««    7S>« 
76^    77 

7'a      7% 
*8^    34 

••1%    Vt 
to      3a>t 

too     100 


141^  15% 

MS  39>« 
177     177 

83  SS>t 

1SI«  13> 

70%  TO'^ 

♦7  7H 

9H  »\ 


110%  117% 
103>t  103\ 
S13>*313% 

108%  iim 

1SI«    13% 
•8S6     360 
•63       67 

61%    61% 

80% 

33% 
•66 

35% 
•77 
•87 

6<H  *ss% 

41 


30% 

33% 

66% 

35> 

78 

39% 


41 
102 
14%    14% 

73'e    73 
46%    46% 

2%      3% 
■ale  wu  m 


17%    17% 

17>t    17% 

300%  300% 

soe   tio 

16<     163 
'10% 
•56%  ...— 
76%    75% 
76%    77% 
7%      7% 
34       34 
'  ..->,    93 
99       39% 


•60     

68  OS 
1.^%  16% 
88%  39 
177  177 
51%  S3 
13%  18% 
71        71% 


10 


117%  117% 
103%  103% 
312     312% 
110%113<« 
12°8    13% 
359     340 
65       65 
61%    61% 
30%    31 
32%    32'« 
66%    66% 
35%    30% 
77       78 


39% 
33% 

41% 


38 
33 

•40% 
•101%  102 
14%    15 
73%    74% 
411%    46% 
3%      3% 
ade. 


68  68 

15%  15% 

37%  38 

176%  177 

52  52% 

1S3|«  13% 

71%  72% 

•6%  6% 

10  10 

118%  117 
103%  103% 
313     313 
110     113 

13        13% 
'350     380 
•65       70 
61%    61% 
2»''8    30% 
32%    32% 
66%    66% 
3«       36<4 
77       77 
37%    37% 
23       23 
40%    41 
•101%  102 
14%    14% 
74%    74% 
43%    46% 

3%    a% 


Bala* 

ortba 

Week, 

Bhatee. 


60 

•68 
15 
37% 

176% 
52% 
13% 
72% 

9% 


16% 

38 
177 
52% 
13% 
72% 


115%  116% 
103      103% 
213%  217 
109%  111% 
12        12% 
3G0     360 
•65        67 
61%    61% 
29%    29% 
3^°g    32% 
66%    66% 
35% 


■77 
87 


78 
87 


23%  22% 

40%  40% 
101% 102 

15  15 

74%  74% 

46%  4T 
3%      2% 


15%    15% 
87%    88 
177      177 
52%    53  >« 


18»i, 

72% 

7% 

9% 


13<4 

72% 
7% 

9-'i 


114%  116% 
103     103    I 
2'6     317 
109%  111% 

11%    12>« 
360     36) 

64       61 
'61        61% 


66  66% 

36  86% 
77  77 

37  37 

'40%  "40% 
102  102 
14%  14% 
74%  74% 
46%  46  >« 
•2%  3 
t  Trust 


37%    38  >« 
177      177 
52%    52% 
ISIife  133 
72'«    72 
7%      7% 
9%      9% 

113%  114 
102     102% 
315%  217 
107%  110% 

11        11% 
355     355 
•68       70 

61%    61% 
•29        30 
•31%    32 

66%    66% 

35%    8S% 
"78       78 


3d 
23 
40% 


86 

•22% 
•40 

101%  102 

14%    14% 

•74%    74% 

46%    46% 

2%      2% 

receipts 


11,729 

8.400 

8,329 

1,010 

127 

2,005 

Mi 

930 


Banc*  of  Mkla*  tn  1897, 


Loweati 


5 

17 

10.659 

7,605 

150 

3,03' 

11,180 

6,178 

830 

4,064 

17, 1 8.^ 

304 

713 

28,849 

45.033 

8tS 

303 

148 

B48 

835 

35 1 

3,260 

170 

3.">5 

355 

ISO 

152 

3.520 

3.210 

589 

3,080 

t  Trust 


110     Jan. 

100>4  Jan. 

205%  Jan.     4 

94%.Taa.     2 

6     Jao.  11 

838  Jaa.  2 
60  Jan. 
60%  Jan. 
37%  Jan. 
30  Jaa. 
64  St  Jan. 
3^%  Jan. 
74  Jan.  _ 
31%  Jan.  11 
20%  Jua.  6 
40     Jan.  22 

101%Jan.  2 
13%  Jan.  5 
71  Jan.  6 
42  Jan.  4 
1%  Jan. 


Hlckeat 


reo.,all  InataL 


118     Jan.  IS: 

104     Jan.  39 

2l7      Feb.     4, 

112%i-'Bb.     1 

13%  Feb.     2- 

86)     Jan.  2» 

65     Jan.  2& 

62>«Jttn.  15- 

31      F«b.     1 

S3     Jan.  29 

67     Jan.  19- 

36%  Feb.     8 

78     Jan.  2» 

41%  Jan.  18 

23%  Feb.     1 

43     Jan.  1« 

103     Jan.  2& 

15     Jan.  22 

74%  Feb.     3 

47     Jan.  12- 

2%  Feb.     t> 

paid. 


Inaetivo  Stoclrt. 


Bid.  lAak. 


fricu  «/  nAmary  6. 
t  *   Ckarlotta    Ulau.) 
*  Fi«Tld*Be*  (Mfton) 
AAUantlept.Ci'Mto.). 


MfMlarred - 

tettatObto IBalL) 

auiBsao  *  Waet  Mlok.  (AMton) . 
QMMettant*  Paas.. 
QiaaaMleat  BlT*r . . .  . 
QMMLTnelot  If  J.KMUa.) 
MavaiaABooBdBr.       ■• 
ffltBt*  rwa  llarq...(Bo*<Mt) 

Pnfarrad 

■CMcaTtUa  Paaaaac.  (PkUm.) 

ffMlanwIf " 

•■St.*  Broad  Top...      " 


CTf  PlB.  a  M  am.(Boaton) 


iBakoTlkUl (fMia.) 

Mala*  Ontrs' tBtttm 

Ilia*  BUI  *  t.H»r*a.(Fmlm.} 
iaanakOBloc  Val .  .. 
■wtt  ABMVteaB  Co.. 


■a«th  FaanavlTaala.        " 
Qr.8k.  Uaa  ail  aaaUpdfJaalaw; 
KaaaylTaaiaAll.  W.  r/Mta. I 

{Mladal.  *  Brto - 

B«l<  d (M»tl»») 

Piamiad - 

■ggj*;;,- '*?*> 

•RSii '*-r^ 

MM  Ooa.  of  «.  J..  r/Ma.; 

w^^w  v^n^^>»«*  •••••■ 

••  •  Janar*  Atlaa 
waalani  II.t.  A  Faaa 


OaB«ral...r. 
Prafaned 

Vdi^aUiaatUkBDoh. 


MiaUu...  •• 
tat  WarM  RtMll..  - 
nakUa  Mtaloc...-,  •• 
•  a%BaTi,'i.  •• 
I  Mlnta«....      •• 

laiaa. « 

Palao*  Oar.      " 

fwiiylraala  Steal..  (PMo.). 

Prrfanedl 

MlBlac ^IButmk). 


100 

100 

60 

60 

60 

60 

100 

100 

100 

100 

100 

100 

100 

60 

60 

60 

60 

100 

100 

.   60 

100 

60 

60 

100 

50 

.100 

.   60 

60 

100 

100 

.100 

100 

.  60 

60 

.100 

60 

60 

100 

100 

100 

100 

>6 
t6 

60 
10 
10 


16 


V^  a  &  FTcMaral  >.  to,  1995 

••laMat  a.  4a.  IBOS 

>  Oawaaaalat 6a..— ...... 


Ad>aaHiiaat 


01%' — . 


40       50 

31%'...  . 

6    I      7 

145     147 

S40     860 

S9%    30% 


10 

13 

30 

82 

61% 

53 

61% 

63 

48 

50 

6 

8 

80 

40 

51 

.... 

125 

128 

68 

65% 

88 

15 

16 

80% 

86'* 

66 
89% 


8% 

8 

8 

116 

.4" 

6% 

4% 

6 

1 
11% 
•36 
18 
88 
166 
39 


Bondt. 


Bid. 


116 
117 


84 

60 


I 


80% 
8 

13 


60 


6«% 
90 


8 

8% 
10 
118 

1 

34% 

6% 

4% 

6% 
1% 
13% 
•60 
18% 
83% 
156 
SO 
70 
117 
110 
1 
86 
61 

81 

*8% 

86 


Boston  United Oas,  2am.  58. .1989 
Bnrl.  A  Mo.  Blver  Exe  npt  Os,  JAJ 

KoD-«xempt  6a. 1918,  JAJ 

Plain  to 1910,JAJ 

Okie.  Borl.  A  Nor.  late,1936,  AAO 

8d  mort.  6a 1918,  JAD 

Debenture  6a 1896,  JAD 

Oklo.Barl.Aqniii074s  ,1933,FAA 

Iowa  Division  to 1919,  AAO 

OklcAW.Mlob.  Ken.  5a,  1931, JAD 
Oonsol.  of  Vermont,  58. 1918,  JAJ 
Oorrent  River,  Ut,  5a..l937.  AAO 
Det.  Laos.  A  Nor'n  M.  7a.  1907,  JAJ 
laatem  lat  mort  6  g.l90e,BfAa.. 
fTee.Elk.  AM. y.,l8t,  68.1933,  end. 

Unstamped,  lat,  6a,  1933 

K.0. 0.A  Bprlng.,lat,5g.,1936,AAO 
K  a  F.8.AU.  oon.68, 1028,  MAS 
K.C.  Mem.  A  Blr.,lB  ^28,1937,  MAS 
K.C.  Bt.  Jo.  AC.B.,78..1907,JAJ 
L.BookAFt  S.,l8t,7a.. 1906,  JAJ 
Loiii*.,ET.A8t.L.,lat,6g.l9S6,AAO 

«nx..6-6j5 1986,  AAO 

Mar.  H.  A  Out.,  6a 1985,  AAO 

Mezloan  Oentral,4  g... 1911,  JAJ 

lat  oonaoLlnoomaa,  8  g,  non-oam. 

3d  oonaoL  Inoomea.  8a,  non^am. 
N.  T.AN.Bng„lat,7a,1906,JAJt 

Istmort.  6a 1906,JAJ 

Ogden.  AI..a,Oon.6s...l9aO,AAO 

I    Ino.6a „ 1920 

Bn  tland,  lat,6a 1908,MAN 

ISA  fts  1898  FAA 

AuJR&''<5iti^ifS•^^^yiMAH 

BnflUo  By.  eon.  lit,  5a 1931 

Calawlaaa,  M.,7b 1900,  FAA 

Oboo.  Okla.  AOolf,  prior  lien  6s.. 
Oltlsens'Bt.RT.or  lnd.,aon.6a.l983 
Oolomb.  Bt.  Br„  let,  eon.  6a..l98S 
Colnmb.  O.  Otoaatown,  latJ(a.l988 
OonK)L  Tract,  of  N.  J^  l8t,6a.l988 
lOeL  A  B'd  Br-k,  Ist,  7a.l906,FAA 
Bwton  AAm.  lBtM.,5a.l»30,MAir 
Be*.  A  People's  Trao.  stook.tr.  otts 
BaUr.  AW&m.,lst,6*.1910,  JAJ. 
HestonvUle  M.  A  F.,  eon.  6s..l9a« 
Hnat.  A  Bt'd  Top,Oon.6a.'96,AAO 

L^^  llaT.4%a 19U,9->J 

ad  «a,  cold...... 1897,  JAD 

Qeneral  mort.  4%a,  g.l984,Q-F 
Lehigh  VaLOoal  latiTg.lOsijAJ 
Lehigh  VaUej,  lat  6*...  1898,  JAD 

3d  7a 1910,  MAS 

Oonaol.6 1938,  JAD 

Hewark  Passenger,  eon.  5s...  1980 
■ortk  Pann.  lat,  4s....l93e,Maai 

O*"-  «•  7s 1908,  JAJ 

Paterson  Ball  way,  oonsoL  6a. .. 

PapaaylTanla  geu.6a,r..l910,  Var 
Ooiiaol.6a,o       1905,  Var 

2?.V?'-.5?'I: 191»>  ^M 

0»»^-^-*'«« 1918,  JAO 

Pa.  AH.  T.  Oanal,7a...     u&JAD 
00B.6a. 1939 


70       71% 
116%  117%! 
107    I 108 
'  96    1   98% 
104%  101% 

99%    99% 


18% 


80 


107 


110% 
77% 


112% 


06% 


181 

118% 

119% 

110 

131 


•MaalaMadto  •Tarda*  eoapoD.        1  Uau»t«t^    ♦  And  aoorued  Interaat 


106% 


Bonds. 


B'd     as- 


People%  I'rac.  imstcerts.  4a..l948 
Perklomea,  lat  aer.,5s.l918,  Q-J 
Phlla.AErlegen.  M.  5g.,1930,  AAO 

Oen.  mort.Ag 1930,  AAO 

Phlla  A  Bead,  nev  4  g..  1958,  JAJ 
let  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 
8d  pref.  Income,  5  g,  1958, Feb.  1 

Sd,  6s. .„ 1933,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Oonaol.mort.  6g 1911,  JAD 

ImprovementM.  6  g. ,  1897,  AAO 
Oon.M.,5g.,8tamped,1922,MAN 
Terminal  Ss,  g  ...„1941,  IJ.— K. 
Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  U,  78....19O0,  FAA 
Bochester  Railway,  con.  6s  ..1930 
8oharLB.E.81de,lsl5  g.l935,  JJkD 
Union  Terminal  iBt  58 ..FAA 

At5Sl*ifblSC!Hs"J?I*i907.JAJ 
Baltimore  Belt,  1st,  5S.1990,  MAN 
Bait  a  Pass.  1st  6a.. ..1911,  MAN 
Bait.  Traction,  Ist  5a. .1929.  MAN 

Exten.  A  Impt.  6b 1901,  .MAS 

No.  Bait.  DIv.,  5« 194-.i,  JAD 

Baltimore  A  Ohio  1  «.,  1935,  A»0 
Pitta.  A  Oonn.,  5  g....l925,  FAA 
Btaten  laland.  S<1.  5  k.1926,  .IAJ 
Reoelvera'  oertttloiites,  6a.. JAD 

Do.  Maryland  OoDstruc,  5s 

Do.  Plttsb.  A  Coouelis.,  5b.. JAJ 
BaLAOhlo  B.W.,lst,4%g.l990,  J  AJ 
OapeF.ATad..S*r.A.,6g.l016,  JAD 

Oent  Ohio,  4%  g 1930,  MAS 

Oant,  Pasa.,  Ist  5s 1932.  MAN 

aty  ABub.,  lat  5s 1922,  JAD 

OharL  Ool.AA  ng.ext.5B.  1910,  JAJ 
UoL  A  Oreeni.,  1st  5-6s.l917,  JAJ 
OeorglaA  Ala.,lBtpf.  58.1945,AAO 
ea.Oar.  A  Nor.  Ist  5  g..lU2i).  JAJ 
Georgia  Pao..  1st  5.6s...  1922,  JAJ 
aeor.  80.  A  Fla.,  1st  5s.. 1945,  JAJ 
North.  Oent.  Ss.. ........ 1900,  JAJ 

6fl>  ••■■«■■■■••••■>•■■•  ••IvO^f  sl&J 

Series  A,  6a ^  ....1936,  JAI 

4%a ~ 1935,  AAO 

Pitts.  AOoniieUs.lBt7s. 1898,  JAJ 

Soathem,  Ist  68 1994,  JAJ 

TlrgtnlaMld.,  1st  6s.. .1906,  MAS 

3d  Series,  6s 1911  MAB 

Sd  Series,  6s..........l91d,  MA8 

4th  Series,  8-4-5b 1921,  .MAS 

6th  Series,  6s 1926,  MAB 

West  Ta.  CAP.  lat,  6  g.l91t,  JAJ 

Wllm.  Ool.  A  Aug.,  68. .1910,  JAD 

ICUaBLLAXBOUS. 

Baltimore  Water  5a. ..1916,  MAN 

Funding  6a...... 1916,  MAN 

Bxohange  8>aa 1080,  JAJ 

Tlrglnia(Stat*)8B,new.l932,  JAJ 
Funded  debt,  3.Ss 1901,  JAJ 

Chesapeake Qa*  6a..... 1900,  JAD 

OomB0l.(H*,6*........>1910,JAD 

6a...... ~~    -  — 1989..TA 


96%    ..... 

98     I  

Il8%119>a 
104 


81% 

45>«. 

34 

32 
104% 
129% 
130% 
104 
104% 
112 
103 
107 

97% 
104 


83 

46% 

86 


li2>a 


99 


130%  132 

90    I   93% 
113     lU 
110%'..... 

li  0%l 

109%  109% 


102 

^ 

71 

i03% 

108% 

90 

94 

100 

97% 

100 

55 

65 

112% 

-     •■• 

111% 

112% 

107 

•  •••> 

111% 

US 

103 

._^,, 

81 

83 

113% 

94% 

95%. 

107% 

...•■•. 

112 

114 

•■>■•■ 

107 

••••<M 

103 

—  .M 

'^mmmm 

113 

>■•>•• 

114 

■■-••• 

114 

85 

102% 

■  >>■• 

106  •« 

106% 

114 

124 

■  ••■^ 

124 

105% 

>•>«* 

70 

....>•. 

62% 

62% 

105 

.>>«■» 

115 

lie 

108 

100 

Februaby  6,  18«7.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  {Contlnnei}— ACTIVE  BONDS  FEBRUARY  S  AND  FOR  YEAR  IS07, 


RAIUtOAD  Ain> 
IClBOBI.LAItaOOB  BoaiM, 


Jnr$t 
Ptriod 


MAS 

A  <fc  O 

Nov. 

FAX 


J  A  D 
A  dk  O 
HAN 

A  ife  O 


Ototma 
iViee 

i'eo.  5. 


A,mer.  Ootton  OU,  deb.,  8it.  1900 
Amer.  Spirit  Mfg.,  1st,  6g.l01a 
Ann  Arbor.-lBt.  48,  g.  ...1993 
At.T.  AS.F.— New  gen.  48.1995 

Adlagtment  48 1995 

OoL  Midland— Cons., 4g. 1940 

▲tL  &  Pao  — Ooar.  4a 193/ 

B'w»y47thAT.-lgt.oon.g.58'43 
Brookirn  Elev.  let,  6g....l924 
Union  Elevated.— eg...  1937 
Bklyn  Rap.  Trans.,  5  g.... 1945;  ,    .    . 
£klju.Uu.Oa«,l»t.oou.5g.lUlo  J    *  J 
B'UjrnWttrt*W.H— l8t,aB,g.'45  F  *  A 
Ouiada  6onUiern.— l8t,5a,1908 

3d,5« 1913 

<}eiitral  of  N.  J.— Oong.,78,1899 

OonsoU,  7b 1902 

6«nerftl  mortgage,  5g. . .  1987 

L«Ii.<k  W.B.,oon.,78,a9'd.l900 

"  mortgaKe58.19l2 

Am.  Dock  &  Imp.,  58 1921 

Central  Paolttc-Uold,  68.1898 
dtea.  A Oblo.— Ser.  A.  6g..l908 

MoTtgaKe,6g 1911 

l8tooa8ol.,5g 1939 

General  41*1,  g  1992 

B.4eA.DlT.,  Istoon.,4g.l989 

"  2doon..4g..l989 

EUz.  Ler.  A  Big.  Ban.,5g.l902 

OUo.  Borl.  A  Q.    Oon.78.19t)3 

Debenture,  58 1913 

Convertible  58 190-*,;.  ^ 

Denver  Dlvtolon  48 1922  F  A  A 

Nebraska  Extension,  4s.l927i^  A  " 
Han.ASt.Jo8.— Cona.68.191lMA  S 
Ohio.  A  E.  Ill.-l8t,8.  f.  68.1907  J  A  D 


103  lab. 

7714 

821a 

48  le 

'tltiiab. 


J  A 
MA 

Q-J 
MAN 
J  A  J 

q— M 

MA  .N 

J  A  J 

J  A  J 

A  A  U 

A  A  O 

MA  N 

MA  B 

J  A  J 

J  A  J 

MA  S 

J  A  J 
.MAN 

MA  8 


Oonaol.  6g 1934 

Oeneral  oonsoL,  l8t98..1937 

ObloagoA  Erie.— l8t,5g.. 1982 

Ohio.  Oas  L.  AO.-l8t,5g..l937 

OUe.MU.A8t.  P.— Con.78.t905 

lat.  Southwest  Dl v.,  68..  1909 

l«t,8o.  Minn.  Ulv.,  68..1910 

4»ti,Cll.APi«i.W.DlT..58..1»2l|J 

■Ohie.AMo.  Klv.Div.,.5g..lU26lJ 


Wise.  A  Minn.,  DIv  ,&g...l921 

Terminal,  5g 1914 

Qen.  M.,4g.,  series  A.  ...1989 

Mil.  A  Nor.- ist,oon.,6s.l913 

'Ohio.  A  N.  Pao.,  Ist.  5  g.. . .  1940 

Ohio.  A  N.  W.-OonsoL,  78.1915 

Coupon,  gold,  78 1903 

Sinking  fund,  68 1929 

Sinking  fund,  5s. 1929 

-Blnklnx  fund,  deben..  5s. 1933 
.M-rear debenture,  SS...1909 

Kzienalon,  4a 1926 

rOhlo.  R.I.  APao.— 6s,oonp.l91 

Extension  ami  ool.,  5a . . .  1934 

80-year  debenture,  5s. ..1921 
Chlo.  St.  P.  M.  A  0.-68...193U 
Ohio.AW.Ind.— Oen.,f.,68.1932 
Olev.  Lor.  A  WheeL-%...1933 
ao.  O.At.-Oonsol.7g  ...1914 

OeaeralooosoL,  6g  ....1934 
<].0.0  A8t.L.-Peo.AB.,4s.l940 

Inoome,  4b 1990 

<X>L  A  9th  Ave.  gu.  58,  g..l9U3 
'OoLH.Val.AToi.— Oon.,5g.l931 

Oeneral,  Sg 1904 

Denv.A  KloOr.— lBt,78,g.l900 

latoonsoL,4g.  1936 

DnL  80.  8h,  A  AtL— 5«....1937 
Edlaon  El.  Iil.-l8t,oon.g.58.'95 
Erie— 4,  it,  prior  bunds 1996 

Generij,  3-4,  g 1996 

ft.  W.  A  Uen.  Olty.— 4-6  g.l921 
«aLH.A8an.AD-M.AP.D.lst,5g 
e«n.  Eleotrlo.deb.  as,;.. .1922 
Hon*.  A  T.  Cent.  gen.  4s,  g.  192 1 
<(Ulnois  Central. —4«.g 1953 

Western  Lines,  Ist,  4s,  g.  1951 
Int.AOreat.Sor.— isuds.g  1919 

M,4-9s 1909 

Mow  OentraL- lat.Sg....l938 
KlDM  Oo.  Elev.— lst,5g..  19^5 
frfMMe  Oas.-lat,  &a,g...l919 
IiafeeBrie  A  West.— 5g.... 1937 
<«.  Shore.  -Con,op.,  lat.7a.10OO 

Conaol.  ooap., 2<l,  7a.. ...1903 
liex.  A V.  A  Pav.  F.  gu.  Ss-g.  1993 
tiong  Island.- l8toon.,5g.l931 

Oeneral  mortgage,  4g... 1938 
A»illa.  A  Naah. -Cona.  7a . .  1 39  8 

n.O  AMabUe,  I8t,6g...l930 
"  ••        2d,«g.     1J»30 

Oeneral,6g 193U 

Unllled.4g 1940 

'LoaU,N.  A.  AOh.— lat.8s.1910 

Coosol.,6g,  tr.  reoelpts.1916 
Manhattan  oonaol.  «a.  ...1990 
Metro.  Elevated.-  lat,  6g.l9U8 

„2<1.6b  1899 

Mloh.  (;ent.— lat,oona.,7*.10O2 

OooanL,  5a 1903 

MU.Lalie«h.  A  W.-lat.6g.l931 

Exten.  A  Imp.,  ."ig      1939 


A  A  O 
MAN 
MAN 

J  A  J 
J  A 
J  A 

"  A 

A 

A 

A 
[  A 
I  A 
I  A  D 
LAO 

J  A  D 
A  AO 
&  AO 
MAN 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  O 
Q-M 
A  A  O 
J  A  b 
J  A  J 
A  A  O 
AprIL 
MAS 
MA  b 
J  A  D 
MAN 
A  J 
A  J 
A  J 


100  i^b. 

9213D. 

89's 
12013  a. 
113140. 
123  b. 

99 
IIII9 

96    a. 

•130    b. 

116    b. 

116>«b. 

113% 


J  A 
J  AD 
MAN 

J  A  D 
A  AO 
MAN 
F  A  A 
MAN 

MA  a 

J  AD 
J  A  J 

Q-F 
J  A  J 
J  A  J 
J  A  D 
MA  8 

q-J 
J  A  D 
A  A  O 
J  A  J 
J  A  J 
J  AD 
J  A  J 
J  A  J 
A  AO 
A  A  O 
J  A  J 
MAN 
MA  N 
MA  N 
MA  N 
FA  A 


119 

69    b. 

68    b. 

78%b. 
10813 

971a 
110% 
107    b. 
107=8b. 
llliab. 
118 
104 

90    b. 
115% 
10L39 
119    b. 
119  lab. 
109% 

76 14 
lOUij 

90  b, 
101  b. 
1171a 


llliaa. 

112    b. 

*  99    a. 

118    b. 

»  42'a 

140'8 
117iab. 

116  b. 
108  lab. 
11114  b. 
107    0 

•10213  b. 
1281a  b. 
103 1« 

98 
129    b. 

117  b. 
101 


123  ia» 

74iab. 

16    I 
1171a 

7S% 

68 
limb. 

88% 

100   b. 

'106  lab, 

93  lab. 
66 
87    b. 

om 

95^8 
07 

lom 

100%b. 
119    b. 

78  ^b. 

96  •4  b. 

45    b. 

94  b. 
114  b. 
Ill 
119>«b. 
117  b. 
116i«b. 

87    b. 

lo.^3gb. 

lisiab 

102   b. 

116   b. 

81    a 

112    b 

•185    b, 

9413b. 

118J8 

lUSiai). 
X17 
107    b. 
132    b. 
112    h. 


datige  (sales)  in  1897. 


Lowest,         Highest. 


108     Jan. 

74     Jan. 

7413  Jan. 

7913  Jan. 

43%  Jan. 
1 15     Jan. 

3913  Jan. 
1161a  Jan. 

7213  Jan. 

68     Feb. 

78  Jan. 
105%  Jan. 

9713  Feb. 
103  Jan. 
105  Jan. 
106^  Jan. 


109     Jan. 

7713  Feb. 

80     Jan. 

82%  Feb. 

4958  Feb. 
1 17     Jan. 

40  Jan. 
119     Feb. 

75     Jan. 

7-2  Is  Jan. 

79%  Jan. 
IO8I3  Feb. 
101  Jan. 
Ill  Feb. 
107  Jan. 
107 13  Feb. 


115>s  Jan. 
104     Jan. 


118     Feb. 
104 1«  Jan. 


11413  Jan. 
100  Jan. 
119  Jan. 
11818  Jan. 
107%  Jan. 

7314  Jan. 

97     Jan. 

86  Jan. 
100  Jau. 
115     Jan. 

97  Jan. 
100  >e  Jan. 

93     Feb. 

87>4  Jan. 
119     Jan. 


12 1 13  Jan. 

99  Jan. 
110%  Jan. 

93  Jan. 
123  Jan. 
1 15%  Jan. 
USiaJan. 
112  Jan. 
1061a  Jan. 
UQig  Jan. 
llOia  Jan. 

96  Jan. 
118  Jan. 
140  Jan. 
140  Jan. 
lie  Jau. 
114  Jan. 
1041a  Jan. 
llOig  Jau. 
106     Jan. 

101  Jan. 
1381a  Jau. 
lOl^aJan. 

93  Jan. 
126  Jan. 
I16>a  J«n. 

102  Jan. 
131%  Jan. 
I2314  Jan. 

73  Jan. 


117  Jan. 

68  Jan. 

63  Jan. 
Ill  Jan. 

88  Jan. 

99>«Jan. 
104^8  Jan. 

9313  Jan. 

62%  Jan. 

53  Jan. 

89%  Jan. 

90%  Jan. 

66  Jan. 

99%  J*n. 
100%  Feb. 
II714  Jan. 

73  Jan. 

96  Jan. 

4^  Jan. 

93%  Jan. 
113%  Jan. 
110°sJan. 
119  Jan. 
116%  Jan. 
113  Jan. 

76%  Jan. 
105  Jan. 
lie  Jan. 

98%  Jan. 
llSOgJan. 

78%  Jan. 
Ill  Jan. 
1 82    Jan. 

93  Jan. 
1163«Jan. 
105  Jan. 
llrt%  Jan. 
107  Feb. 
131%  Jan. 
112%  Jan. 


1 16  Feb. 
10139  Fell. 
120%  Jan. 
119%  Jan. 
110     Jan. 

76''s  Feb. 
100%  Feb. 

90  Feb. 
100%  Jan. 
117%  Feb. 

98  Jan. 
IUL%  Jan. 

90%  Jan. 

897b  Feb. 
120     Jan. 


124%  Jan. 
look's  Jan. 
112     Jan. 

98  Fe>. 

131  Jan. 

117  Jan. 

118  Jan. 
1 13%  Feb. 
no     Jan. 

111  Jan. 
111%  Feb. 

99  Jan. 
118  Jau. 
•  44  Jau. 
14I>S  Jan. 
118  Feb. 
116  Jan. 
109%  Jau. 

112  Jau. 
10714  Jan. 
10  i  Jau. 
128%  Jan. 
103 19  Feb. 

98  Feb. 
I2i*%  Feb. 
11714  Jan. 
102     Jan. 

132  Jan. 
124     Jan. 

75     Jan. 


117%  Feb. 

88%  Jan. 

87  Jan. 
111%  Jan. 

89  Jan. 
100  Jau. 
106%  Jan. 

94%  Jau. 

66%  Feb. 

58%  Fell. 

91%  Jan. 

98     Jan. 

67  Feb. 
101%  Feb. 
103  Jan. 
119%  Jan. 

7rt     Jan. 

97%  Jan. 

45     Jau. 

91%  Jan. 
115%  Jan. 
1111  Jan. 
tll9%Jan. 
ill7%  Feb. 
117%  Jau. 
I  87  Jau. 
ilO.)%  Feb. 
110%  Jau. 
1101%  Jan. 
1 17      Feb. 

80^3  Feb. 
1 12  Jan. 
\\Hrt     Jau. 

95%  Feb. 
118:ia  Feb. 
106  Jan. 
117     Feb. 


107 
132 
11 .1 


Fell. 
•1  an. 
J»n. 


RUISOAD  AND 

M1SOBL1.ANBOUS  Bonds. 


Mlnn.ASt.L.— l8toon.9s,g.l934 
Uo.  K.  A  E.— iBt  5b,  g.,  go..  1 942 
M.  K.  A  Texas. —iBt,  4b,  g.  1990 

2d,*8,  g 1990 

Mo.  Pao.— lBt,oon.,6g 1920 

3d,  7s 1906 

Pao.  of  Mo.— iBt,  ex.,  4g.l938 

2d  extSs 1938 

St.  L.AIr.Mt.l8text., 58.1897 

2d,  7g 1897 

Cairo  Ark.  A  Texas,  7g.l897 

Gen.  K'yA  land  gr.,5g.  1931 

Mobile  A  Ohio— New  6g  ...1927 

General  mortgage,  is      1938 

Nash.  Ch.  A  8t.L.— let,  78. .  1913 

Oon8ol.,5g 1928 

N.  Y.  Centr^— Debtext.48.190.5 

l8t,ooupon,  78 1903 

Deben.,58,oonp.,  1884..  1904 
N.  T.  A  Harlem.  78,  reg. .  1900 
E.W.  A  Ogd.,  oonsols,  58.192J 
West  Shore,  guar.,  48.  ...2361 
N.  Y.  Chlo.  A  St.  L.— 4  g...l937 
N.  Y.  Laok.  A  W.— Ist,  6b. .1921 

Construotlon,  5a. 1923 

N.Y.L.E.AW.— lBt,oon.,7g.l92o 

Long  Dook,  oonsol.,  6  g.l935 

N.Y.  N.  H.  A  k.— Con.  deb.  otfs. 

N.Y.Ont.  A  W.— Ref.  4s,  g.l992 

ConsoL,  Ist,  58,  g ..1939 

N.Y.SU8.A  W.l»tref.,58,  g.l937 

Midland  of  N.  J.,  69,  g. . .  1910 

Norf.A  W.— lOO-year.  Sa.g.  1990 

No.  Paoltlo— iBt,  ooap.  6g. 1921 

General,  3d,  coup.,  6  g..l937 

ConsoL  mortgage,  5  g...l989 

No.Pac  Ry  — P'rlienry.vtl.g.4a 

Oeneral  lieu  3  g 2017 

No.  Pao.  AMont.— 6g 1938 

No.  Paolflo  Ter.  Co— «g.... 1938 
Ohio  A  Miss.— Oon.at.,  7b. 1898 
Ohio  Soathem— Ist,  6  g...l921 
Oeneral  mortgage,  4  g.. 1921 
Oregonlmpr.  Co.— Iat6g..l910 

Oonaol.,  5  g   1939 

Ore.R.ANav.  Co.— 1st,  6g.l909 
Ore.Kll.&.Vav-. oonaol.,  4g.l94(i 

Peun.  Co.  -4%g,c\,up 1921 

Peo.  Deo.  A  Bvansv.— 6  g.  1920 

Evans.  Divlalon,  eg 1920 

2d  mortage,  5  g 192t> 

Phila.  A  Read.— Gen.,  4  g. .  1958 

latpf.  Ino.,5  g,  all  mat.  piL'58 

2d  pf.luo.,  .'S  g.,  all  Inst.  pd.'58 

3d  ptiuo.,  5g.,  all  lust  p<L'58 

Ptttabnrg  A  1^(ern-4g.l917 

ain Or.  Western—  Ist4g..l939 

St.  Jo.  A  Or.  [aland— 6  g. .  1925 

St.  L.  ASan Fr.— eg.  OL  B.  1906 

Oeneral  mortgage,  6  g..l93l 

Oons-ROar  4s,  g. 1990 

St.L.  A^.  F.  Kt{.4g 1996 

St.  L.  A  80.  W.— 1st,  4s,  g.l989 

2d,  4s,  g.j  Inoome 1989 

8t.P.M.AM.— Dak.Ex.,6g.l910 

latoonsoL.e  g 1933 

"  redaoedto4%  g.. 

Montana  eztenslou,-4  g.l937 
8an.AnuA  A.  P.— lBt,4g.,gu.'43 
Seat  L.  S.  A  E.,  lat.,gu.6.. .  1931 
8o.Oar.A  Ua.— Iat,5g...l919 
So.  PaolHo,  Arts.— 6g.  ..190910 
So.  Paollla,  Cal.— 6  g... 1905-12 

1st ounaul., gold,  Sg 1937 

So.  Paollla,  N.  M.— 6g 1911 

Sonthern- 1st  oons.  g,  5b.  1994 
E.  Tenn.  reorg.  Uen  4-5b.  1938 
B.T.  V.  AG.— lat,7  g.„.1900 

Oon.5  S- 1956 

Georgia  Pao.  latS-ea.  g., 1922 

Knoxv.AOhlo  Ut6a,g..l925 

Rtoh.  ADanv.oou.  6B,g.,191.i 

West.No.Carl8toou.6B,gl914 

Staud.inl  K.vi>.tf..l.sLi()C.  1916 

Teun.  O.  I.  A  Ry— Teu.  D.lBt,6i< 

Blrinlngnaiu  DIv.,  6  g...l917 

Texas  A  Paoldo— lat,  5g..200o 

3d,  lueome,  5  g  ........^3000 

Toledo  A  OhloOent.—S  g..l93.i 
Tol.  et.L.  AK.an.C.— eg...l91ti 

Union  Paoiao—e« 1898 

Ext.  alnklng  fund,  8 189il 

CoUateral  trust,  4  % 19 1 8 

Gold  6a,  ooL  trust  notes.  189  k 

Kan.  Pao.-Dea.Dlv.,6g.l899 

IstoousoL,  e  g.........l91;4 

Oregon  8bort  Une— eg.l9i2 

Or.d.UAUt'h.V.— Oon.,5gl919 

U.P.Den.AOalt,oon.,5g.l939 

U.  8.  Leather— :l.F.deb.0g.l913 

Virginia  .Mid.— Oen.M.,  5a.  1936 

Wabaab— lat,  B  g..„ 1939 

3d  inurtgage,  S  g 1939 

WeatN.  Y;  A  Pa.— lat,  6g. 1937 

Gen.  2-3-48,  gold 1943 

Weat.Un.Tel.— OoL  tr.  S8..1938 
WiHO.  Oiii,.  <^o  Itt  6  It  ...1937 


InCtt 
Period 


MAN 

A  A  O 
J  A  D 
F  A  A 
MAN 
MA  N 
F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MAS 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
MA  8 
A  A  O 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
J  A  J 
J  A  .1- 
J  A  D 
J  A  D 

J-F 
MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


J  A  J 
J  A  J 
MAN 

MAN 

J  A  J 
A  A  O 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
F  A  A 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
F  A  A 
A  A  U 
J  A  J 
JAU 
Mareh 
J  A  J 
J  A  D 
J  A  J 
M  A  & 
MAM 
F  A  A 
MAN 
MAN 
V  A  A 
A  A  O 
JAU 
.d  A  N 
MAN 
MAN 
F  A  A 
J  A  J 
A  A  O 
J  A  J 
J  A  J 


Olosing 
Priee 

Feb.  5 


103% 
94% 
84    b. 
59% 

86  b. 

102  b. 
101%a. 
102%b. 
102 

•10238b. 

101  b. 
77    b. 

118  b, 
67% 

128  %b. 

101    b. 

102% 

11814b. 

107% 

112 

119%b. 

107% 

105 

133  %b. 

116    b. 

141    b. 

133%b. 

■ISS'aa. 

92% 

108»8b. 

103 

119 

167    b. 

114%b. 

185  a. 
t  60 

87  »8 
56% 

t  45% 

107    b. 

10258b. 
8'{% 
12    b. 

185  b. 
I    17    a. 

112 
8379 

110% 

103  %b. 
104%b. 

I   27     b. 
t   81% 
I   46% 


00%  Jan. 
101%  Jan. 
101  Feb. 
101%  Jan. 

!'8     Jan. 

73%  Jan. 
117     Jan. 

66%  Jan. 
127%  Jan. 
1 00  Jan. 
lOl'gJan. 
117%  Jan. 
106%  Jan. 
111%  Feb. 
117%  Jan. 
105  Jan. 
103%  Jan. 


118  Jan. 
139%  Jan. 
133%  Jan. 
132%  Feb 

88%  Jan. 
108%  Jan. 
100     Jan. 

1 19  Feb. 
1 63  Jan. 
113  Jan. 
177%  Jau. 
1 5438  Jan. 

8.'^%  Jan. 

Sl^g  Jan. 
(41%  Jan. 
104%  Jan. 


74    a. 

73 
I  49    b. 
115    b. 
112% 


66% 

69 

26  %b 
118%b 
123% 
103% 

89  b. 
57% 

35  b. 
91    a. 

90  b. 
107    b. 

87 

101  b. 
90 

85    b. 

103% 

108% 

114    b. 

114    b. 

120%b. 

lll%b. 
74%b. 
•  86    a. 
87 
89% 
21% 

103 
*I70    b. 

105 
t  88    b. 

•i'oo  'a 
llOTg 
t   76 
111379 
I   75 

36  %b. 
113% 

102  b. 
107 

60 
108%b. 

49  %b. 
106% 
I    39% 


Range  (sales)  in  1897 


Lowest. 


100  Jan. 
92<%  Jan. 
82  Jan. 
59%  Jan. 
86     Jan. 


85  Jan. 
1 14  Jan. 
i  •<5%  Jan. 
H6%  Jan. 
110     Jan. 

80  Jan. 
109%  Jan. 

100  Jan. 

101  Jan. 
27     Jan. 

180  Jan. 
146%  Jan. 
t  3438  Feb. 
1 32%  Jan. 

74  .  Jan. 

72%  Jan. 
147%  Jan. 
112  Jan. 
108%  Jan. 


62%  Jan. 

69     Jan. 

25%  Jan. 
110%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54^8  Jan. 


87%  Feb. 

90  Feb. 
108     Jan. 

85%  Jan. 
102     Jan. 

89     Jan. 

89  Jan. 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jau. 

74     Jan. 

82     Jan. 

85     Jau. 

85%  Jan. 

19%  Jan. 

105  Jau. 
169%  Jan. 
103%  Jan. 

85  Jan. 
149%  Jan. 

99     Feb 
113%  Jan. 
167     Jan. 
1 111%  Jan. 
163%  Jan. 

35  Jan. 
111%  Jan. 
100     Jan. 

106  Jan. 
6!)     Feb. 

101%  Jan. 

46%  Jan. 

106%  Jan. 

(37     Jau. 


Highett. 


103%  Feb. 
95%  Jan. 
84%  Jan. 
63  Jan. 
87%  Jan. 


101%  Feb. 
103%  Jan. 
103%  Jan. 
102%  Jan. 
101     Feb. 

77%  Feb. 
118     Jan. 

68  Feb. 
128»8  Feb. 
101%  Jan. 
103  Jan. 
118=8  Jan. 
10779  Feb. 
112  Feb. 
120  Feb. 
108  Feb. 
106     Jan. 


118  Jan. 
141  Jan 
134  Jan. 
137%  Jan. 

92%  Feb. 
10379  Jan. 
103%  Jan. 
119%  Jan. 
(67  Feb. 
115  Jan. 
( 82%  Feb. 
( 60     Feb. 

87=8  Feb. 

56%  Feb. 
1 46  Feb. 
108     Feb. 


90  Jan. 
( 15     Jan. 

90%  Jan. 
(18  Jan. 
112     Feb. 

8378  Fr^b. 
Ill  Jan. 
104  Feb. 
104     Jan. 

27%  Jan. 
(82  Feb. 
( 48  Jan. 
(36%  Jan. 
(34%  Jan. 

74%  Jan. 

74%  Feb. 
(49%  Jan. 
115%  Feb. 
112%  Feb. 


6679  Feb. 

70     Jan. 

23  Jan. 
119  Jan. 
124  Jan. 
103%  Feb. 

90%  Feb. 

87%  Feb. 


91     Feb. 

94%  Jan. 
103     Jan. 

87  Feb. 
105     Feb. 

91     Jan. 

89%  Jan. 
103»8  Feb. 
103%  Jan. 
113  Jan. 
113%  Jan. 
121  Feb. 
112     Jan. 

70%  Jan. 

86     Feb. 

87%  Jan. 

90     Feb. 

23  Jan. 
108  Feb. 
(75  Feb. 
105  Feb. 
(91  Feb. 
150  Jan. 
102  Jan. 
II-I'b  Feb. 
( 73  Jan. 
117%  Feb. 
( 75     Feb. 

37  Feb. 
113%  Fob. 
102%  Jan. 
107%  Jan. 
I  73%  Jan.] 
10rt%  Feb. 
I  4i)%iFeb 

107     Jau  • 

I39%j*a' 


tl<nm.—"V  iodleates  price  bid:  "a"  prioe  tuk»tt  the  range  Is  made  up  from  actual  sales  only.     *  Latest  prloe  this  week,      t  Trust  raoeipt* 
XEW  ViMtK  STOCK  EXCILVMOB  PIIICEH— (Cotttliiaed).— fi^^Or/t^^?  BONDS-FEBRUARY  3 


SEUUKITIBS. 

K«ilro«d  BoadR, 

iStnek  Ktcluingt  Priee*. ) 

Aiahams  Mid.  -Ut.g  . i<iiAr..l938 

4t0h.  Topeka  A  8»o  Fran.— 

iJiinago  \nl.l*ia.—\»\.KA.\Olh 

Ool.  vfid.  l8t,ir,6»,a<atd  .1936 

Atl.  .«  Pa<\— 3(1  W,  I>„  <ii.  «a."»07 

Western  invislim  laoiiiue..l910 

.Bait  A  HI)  I 'I    lar.  •!«.  Park  B  191') 


Bid. 


•91 


111 


Aaa. 


97 

83* 

"l 


BBCURITIB8. 


Bait  A  Ohio - 

As,  gold ..... 

OouM.  innri..  gold,  58 ... 

W  V  ».  A  PItU.-   H.  g.,  .18.. 

B.  AO.  8.  W.,  lat.  «.,4%s... 

Monon.  Klver,  l'<t,g.,g.5s.. 

Oenfl  Ohio  K"or.— lst,4%8. 

Ak.AI'h.Jiine.  —  iHi.n.fta.gu. 
Brooklyn  Klevate-l— 2'1.  5a... 

Be*"loe*  R.R.— '•«.<f  ^i.yii 


Bid. 

Ask. 

1925 

94 

1 
1 

11188 

••••■a 

1990 

-■>«•• 

191NI 

••>■•• 

1 

1919 

.... 

■  *•■• 

1 

1930 

98% 

•■>•■■ 

1H:»() 

..■• 

IHl.'i 

43 

I'll''.' 

... 

SECURITIES. 


Brnnawlak  A  Wn  -Ist,  g.,4«.1938 
Buff.  RooU.  A  Pitts.— Oen.  5b..  1937 

Booh.  A  P.,  lat,  6s 1921 

Rooh.  A  Pitta.— Oons.l8t,68.1922 

BulT.  A  .SuHi(iieh.-lat,  .5a,  g  .1913 

Burl.Oed.Kap.ANo.     lat,  5b.  1906 

CunaoL  A  oollat.  truat,  5s. .1934 

.Minn,  .t  St.  ...—lat.  78,  gn. .  1927 

Ced.  Rap.  1.  F.  A  N.,  lat,  6a.  1920 

lat.  %a   ..   ..IQVl 


Bid. 


98 
13o% 
118 
102 
106% 


105 
103 


100 

ll'8% 

l66% 
102 


2oU 


THE    CHRONICLE. 


(Vou  Lnv. 


nm  toil  RTOCB  ixriAhei  rBHiN--'A.<ir7if«  bvpi  t-f%.v»»i***dj~ February  t. 


•■oosmi 


ilM 


)nt.  Kt.  «f  «•.-  IM.  «  .  »».  1«4» 

OmmL  «..  te^;^^ 

In,«(li.  i.-Om»  ■>••;    ' 


CziL «.  ta.  Mtto>  J 


1»4» 

.ABdO..I»« 

I  B ~«  >8M 

MB  Jm«ub  BTm  •■. >^ 

mm%.tMb» !»» 

I  ir*  »~~*.  &•■  < ..iMM 

r»r*a  w».. »n.,<.  *«...«»if 

*•  llaU**}  i(<«l.i-l*U**.ISOC 

•O-TMT   )• l»«f 

i«Mb*a-P*r.  M.  food. «•.;«»♦ 

Vara  Bpr.VaL.Ut.r  &*-l»4l 

M.t».., 1911 

ak.T.-OM.«>B.lM.ini.«.&«->«S£ 

LmL.  *  Mo.  Kirw-Ul.  7*.19O0 

»4.7i »«5f 

n.  U  Joeks.  *CMe.-«<l.  7ii.l8»« 

MIM.K.  Br1d(»-UU».  t.. 00.1012 

guo  But.  AWor.—lauAo....  1996 

Sia>  ••rttBx- *  a.— Ao,t.t..iMi 

!•«•  IMT.-«liik.fBBd.Bo..l919 

■lalte(rnBd.4a 1919 

-tola.  4*. I9«l 

OUaaco  *  lo  «>  DiT.— Ao. . .  1905 
Otlo.  Aladiou  Goal— lov  So. 1936 
OkL  MO.  A  BLP.-loU8o^.D.1898 

M.7»-10o,  P.  D 1898 

IM,  70.  •  «..  a  D 190S 

1(1,1.*  &.,7« 1897 

lrt,L  *  D..7i 1899 

lU.O.  A  ll.,7» 19« 

IN,  L  *  O.  B  (touloo.  7i ...  1908 

lot,  liO  C  A  Dot.,  &• 1919 

1M,H.A   0.,7« 1910 

lot.  HA  D..5* 1910 

Okleatro  A  Paei0cl>lv.,6a..l910 

■iMral  PotDl  DiT.  5i 1910 

g.  A  L.  Bop.  IMt..  &• 1931 

iarco  A  BooU.,  8a,  AMa...l934 
|M.ao«T.alBk.  taod.5o....I9ie 
OaMaAOt.  Bootk.,5o....l91« 
Itn.  A  Bor.  naUi  llDe-Oo.  ..1910 
aUa.AVorrr . -SO-Toar  d«b.»a. '  S3 1 
■Maaaba  A  L.  8.  lot,  60....1901 
Doc  It.  A  lflnD.-l*l.7>....1907 

Uva  Midland— Kt,  8« 1900 

QUA.  A  MUwaokea-lot,  70.1898 

«ta.ABt.P.— M,7* 1907 

mi.  *  Mo.1.— lor.  «t 190S 

Qit.  a  r.  A  at.  r.-iit,  so  1909 

■octhan  nL-lot.  So 1910 

MIL  L.  aAW.-Ooo.dob.,So. 1907 

MIek.  NT.,  lot.  60. 1934 

Aoklaad  MTUton-lot,  60 1930 
0hJULAP-D.M.Ar.O.lat  40.1900 

Ut,  tiw 1900 

EtaMloa,  40 1900 

KaoknkADao  M.-lot,So..l923 
Okla-St.  P.  A  Mlaii.-l(t,6o...l918 

aLPaalA8.a-lot,6o 1919 

OUa.  A  W.  lBd.-lat,  0.  U,  60.1919 

'  ■oncace.Bo 1933 

A  Wml  MloL-Ao 1921 

A  D.-Oi>B.  a.  f.,  70.1905 

MM,  4>aB 1387 

.TftAli'a-lot.irn.  8o.(.194l 
.  Ak.  A  (M.-Bq.  A  34  80.1930 
lto«  .ACaB.— Tr.ctfk.f  or  1  aUo.  1 9 1 7 
kaCAat.  L.-Uca.,  K.  40  .1WV3 

daira  8l*laloa.  4a 19S9 

Kba«.Dtv.— lateaLU't4a,i(.i99C 
■■lai>rni  TTiT    iiii.tTi  1941 

Wiiiaw.  Val.DlT.-lol.S.  4a.  194t 

0to.Wa>>.AM.UlT.-lat.c.4«.1991 

—      '.Bt-L.  A('.-1«UC..4«.19S( 

.199< 

kAOL— Om.loUK.So,  193t< 

_  I  B.  A  W.— lot  p(.7o.llKH 

)  tad.A  W.-  lotprof .  So. .  IHSt- 

aOal  do.  AIod.-lit,7a.o.f.lM9V 

OtiaaL  olBk.  rand,  7» 1914 

ak.ai>pr.-loV<'.U(;.AI.7i.l90l 
^         l^orKlB  *  »b.-liit,So  193 
ra  *N>b.  V.-PoM.So...l9S^ 
,  LAOk.  *  W.-Mon.  7*. ...1907 
Blair  A  M.  T.-lot,  7o.l90< 
to  A  ■■Boz-lot,7o....l91« 

-  -  BQ^T* ••••••  ••*■•■•■■■•.  1 901 

♦oof  1871  .„ 1901 

l<t,a«a..  oaar.,  7o .191.' 

4an*«    »<l,7» ii»oi 

OkAN  <  OB  -P».l>'»..onnp.7t.l91* 
Ai*aay  *  Maq  -l*t.irn..7o  imm 

l«t,aoo<L.  (aor.,«4.  iso* 

••ro.  A  aor.  lot.  soap..  7«.i»a; 
0«r».  T»a<r»ay-O»»o.  te. «.  I  u  II 
_  lialiQ)  hl  By.— 1  ot,<ii.  c.£.  1  g n 
0MV.  A  &.«.— lBB.,ri.,  fii...IP3* 

B«.H.AM.-L.«.f%;^.*.iun 

Bjk  A  {»a»*.-lot  IIM.  4aui . .  199t 

AlMtt  A  ll«a  Baaga— lot  »a.l03 
felto— lou  onradfd.  70... 

M.ox*o«4ad,So..>. 

~',axliN<to<1,4>«a. 

,«tlM4*4,la, 

^anaa  dad,  4a.. ...... 

,_aa»..  rjr<',7i, 

.V  7o.  .. 

.  a  K.  Oo. 

MAor-  «.  So. 

Om1«  ■  h    -««. 


i8r 

..I9IV 
..193i 
..I9«« 
..193> 
..192' 
..I9K 
..!»»> 
..190f 
193-. 


_'*a»  a  '"  t.u.lrtoa.eaf  AT.)»l: 
fl-«Ma.  *    .^.-'•t,eMa.,6».193 


194 


iiai* 
•0% 


M>a 
114 
91 


101  103 
100^  101 
100 
103 


101 
00 

io-i'% 

103 


114% 

loot 

100 

lo'i 

10»l« 
IPS 
107 
98 


04 
103  >• 
l^o>t 
139 
138 
124 
128 

13m 

108 
1-/6 
108 
117 

•107 
'107 
100 

lUM 

118 
UOS 


104 

108 
I09S 
109  >« 
104 
137  «• 
134 


101 
139>a 

13US 


OS 


llO>a 
118 


189l« 


189 
183' 


139 
108% 


119% 
lll>« 
107>i 


128 


107 


66 
85 


117 

iSi* 

76" 


87 
98 

ios' 

105 

ib?^ 


130 

135 
141 
109  <t 
114 
140 

144' 
'134 
117>( 
145 


•78 
8lt 


99% 
1U8% 
117 
111 
116 
100  >t 

las 

\3St, 

no 

107  s 

106 
llOV 


117'! 


76 


03  H 


87>i 

loo 


107% 

ioi' 
lis' 


148 

1I3H 

147 

IIBS 


83>( 
33 


103 
IV9>t 

iVi% 


113 

n 


tmovnrnm. 


Bid. 


Kr.AT.a.—  '°    '•■noalotOr.lOSS 

.       '..  Br  lit,it.,Ba. 1080 

vaao.  A  iDdlao.— lak  eoDo..l0S6 
nint  *  P  Marquett«- 

Mort..^ .>._ IWO 

lot.  ooB.  cold.  Sa..M»..— •••IvBO 

PL  BuroB  Ulr.— lot.  So  ....10S8 

ru.Oaa  APeD.-lotc.  So,. ..1018 

lot  OOB.  c..  So —  '0*5 

I.  Wortb  A  R. Q.-lat «., Sa..l038 
OaL  Bar.  A  Ban  An t.-lat.  60.1010 

Sd  aiort.,7o ..1905 

Ua.Oar.  ASor.— lot.n.  Aa,K.1839 
BooaatoBle— OoBO.  cold  So — 19S7 
■.BaTaaAOarbr,  Oona.5a..l918 
BoBo.  AToxao  Central - 

WaooAH.7i 1908 

lot  K..  So  (Int.  Ktdj 1987 

Oono.  K.  60  (Int.  Ktd) 1913 

Dobenl  60,  piin.  A  inv  fft4.1897 

Debenu  4a,  prln.  A  Int.  rtd.1897 

nilBOl*  Uontral— lot,  K.,i>... 1951 

lot.iP>ld,8iao 1951 

0<ilif4« 1952 

3-IO»t-.4a 1904 

Cairo  BiidRe— 4( .....1950 

Bprtni^r.  DlT.— Oonp.,  6a....l808 

Middle  DlT.— Rag.,  »o 1931 

ast.  L.  AN.  O.— ion. I., 70. 1897 

lot,  oontol.,  7s 1897 

Oold,  So.  coupon  ..1951 

Momr.  Dtv.,lat«.  4a 1951 

BollT.A  So.  III..  KU.,  K..  4'ta  1807 

Oed.  raUa  A  Mlnn.-lst.7a..l907 

lad.  O.  A  Spr— lot  7s,  1906,  tnut 

recto.,  ex  bonds 

Ind.  Dm.  a  M'.— lot,  g..  6s.. ..1985 
Ind.  rus.  A  Iowa.— 1st,  ft.  4a.. 1980 

1st,  cit..  K.  Ss. 1948 

InL  A  («.  N'D.— 3d,  4r<,  g  ....  1821 
Kings  (>o.-F.EI.,Ist,5.i:.,Kn.A.1939 
Lake  Erie  A  Weot.— 2(1 «.,  So.1941 
Mortb'n  Ubio— Ist,  KU.  g.  50.1945 
U  8.  A  M.Boo.— B. AK.— Mew  7s.'08 

Det.  M.  AT.— lat,7s 1906 

Lake  8bor»-DiT.  bonds,  7a.  1899 

Kal.  All.  A  O.  R.— 1st  gu.  Se.  1938 

Mahon'g  Coal  RR.- 1st,  5s.  1934 

LehlgbT.,M.Y.-lst  ga.g.'i>os.l940 

Leblgb  V.Term.— lot  gn.  5B,g.l941 

I/ehlcb  Vy  Coal— 1st  5s,gu.g.  1933 

Lehlgb  A  N  Y.-lst,  gu.  k.  48.1945 

KlailroO.AN.,lst.g.lstpr.68.1914 

Ouar.,  gold.  &s ...1914 

IJtobf.  Car.  A  West.- I8t6s.  g.l916 
UtUe  Rook  A  M.-lst,  5a,  g..l937 

Long  loland— 1st,  7b 1898 

Perry,  let.  g.,  4>as 1922 

Qold  4s 1982 

B.  T.  A  B'waT  B.— lat.g.  So.1937 

Sd  mortg.,  ino . ..1937 

H.T.B.AM.B.— lstoon.So,g.l93S 
Brookl'nAMontonk— lat,6a.l91 1 

lot,  80 1011 

Bo.  Shore  Br.— lot  oon.5a,g.l983 

Ixtnlo.  Byano.  A  St.  L.— Oon.5fl.  1980 

Loalo.AMaab.-Oecll.  Br.  7a..  1907 

B.  H,  A  trash.-lat  6a,  g....l9l9 

Penoaooia  DlTlolon,  6a 1920 

St.  LonU DlTlolon,  lot,  60...  1031 

Sd,8o 1980 

VaahT.  A  Deoator— 1  at,  7a . .  1 900 

^(.,60.-8.  A  N.  Ala 1910 

00-year  6s,  g., 1937 

Peno.  A  At-  lot,  6s,  gold.  ..1981 

CoUat.  tmot.  So,  g 1931 

UAM.  A  M.AM.— lBt,g.,4>oslti45 

Maob.Plor.AS.— Ist,  ga.,  5a.  1937 

Kentiiokr  Central— is,  g...  1987 

U  & .N.-Lou.O.A  L. -g.  4 HO.  19il 

i»a.diJ«ll.H(lg<<(;u.— Uu.g,4o.l94S 

Loa.M.AIb.Acni.— aeD.m.z.Ss.l940 

Mempbia  A  Obarl.— 60,  gold..  1924 

Mazloan  Cent.  Oonsol.— 48,  g.1911 

lot,  eons.  InooiUH  3s,  g 1939 

Mex.  InlrniBtliinal— Ist,  4s,g.l942 
Mexican  National— 1  si,  g.,  6s.  1927 

Sd,lnooaie,  68,  "A" 1917 

Sd,  Inoomu,  68, "  B" 1017 

Mloblgan  CeDtral-60 1000 

ODnpon,Ss. 1081 

Mortgage  4* 1940 

Bot.0.AStrg1s.— Ist,3s,g.gu.l989 

MInn.A  St.  L.-lst,  k.  7a 1927 

lowo  Extension,  l4t,7a,....1909 

Boatbwest  Ext.— 1  m,  7r 1910 

Potilllc  Ext.— Isi,  Us 1931 

Mo.K.ATex.— 1st,  oxu,  .Ss,  «.1944 

M».K.AT.<>rT«x.lBt.gn.6a.g.l94S 

Kaoaaa  City  A  P.,  I8t,4s,g..l990 

Dal.  A  Wooo-lat,  Sa,gu....l940 

Mlaoourl  Poclllo-Trnat  5s. ..1917 

lot  coll..  !>s,  g „1930 

8t  L.AI.  .M.-Ark.Br..l«t, 78.1895 
Mobile  A  OlilD— 1st  ext.,  es...l92: 

Bt.  I,.  *  ()olro-4a,guar 1981 

viorg«ir»  I.K.  A  T  — liit.Hs  ...l»"ii 

lst.7i i9if 

«aab.  Obot.  A  St.  L.-2d,  6a. .1901 

K.  O.  A.  No.  k,.  -Pr.  I.,  g,,  ({a.. 191.* 

N.  Y.  Outrol  — IMI,.  g.  4«....190ft 

H.  J.  Jaoo— «iiur.  Int,  4«...108b 

Beeob  Creek-  Ist,  ir<ild,  4o..l93t 

Oaw.  A  Riiiiie— 2(l,5»,g.,ga,19lf 

Ctlca  A  HI.  Kiv.-4a,  g.,  ga.l03S 

N.  T.  A  Put.— Int.  i;.,4«.  gu.lOOS 

N.T.  H.  B.  AH.-lnt.  rer  U.I90S 

B.  Y.  \  Nnrthrri)  — lat,  g,  58.. 1937 

IV.  Y.  B111..1.  A  W«it. -2,1,  41^.1937 

8en.  ui<"-t.,6a.  « 1940 

W1II1..V  ^"-^-lft.gt4l.,g.5o.l»43 
■orthorn  P»c — 

1    epokane  A  Pal.— lit.Oa.  ...in3> 
I    BtPaol  A  M.  P.-Oen.,  6a..l!»?3 


100 


100 


33^ 

"99% 

103 

105  a^ 

120 

108 

112 

116 

101 


93 
'9tt«a 


105  >4 

83 

loi" 


Aok.! 
102 


114 

116 
45 
70 

•••■•■ 

'Vi" 

lOlif 
96 

43" 

104 

125>o 

135 
108 
100 

•9'5" 

100" 
100 

idsio 

09 

loi" 

i02'4 
102  •• 
120 

isi' 

101>« 


29 


lOl 
104 


102 

iim 


95 
99% 


10.^% 

88 


107 


105     108 


33 
108      111 

112>o 

108 


109 


9;^ 
100 
102 


106 
-83>« 
42 


118 
103 


139 


121% 

■77 
•65 
75  >• 


10i>« 

•si" 

111 
122 


108  >4 
105" 

■ids" 

l'l0''i 

fOs 

84>« 

i'/s" 


101 
100 


93 


79 
70 

'75' 

68 
107 


106 
107 


131 


73 
01 


BBODRITUa. 


Mortlieni  Paolflo— 

BeleDaABadM*n— 1  otjr.,  «a.  1087 

Dul.  A  Man.- 1  al,K.6>,tr.r«o.1 086 

Dak.  DlT— lat  6*,  U  rec.lOS" 

"onr  d'Alaor— lot,  6a,  gold.  1916 

O.  d'Alene— Oea.  lat,g.,  bo..l98H 

BorfOlk  A  Soatb*!!— lot.  Ao.g.  194i 

VorfOlk  A  Weot.— Oaaeral,  6#.  1931 

Ifaw  BlTor  lot  6a. 1933 

Imp.  A  Bzt.,ea. 1934 

AdfnatineDtM.. -Ta ...1934 

Md.  A  Wash.  Dlv.-lst,K.Sa.l91l 
Oeloto  Val.  A  H.  E.— lat,4a>1980 
Oblo  A  Mloo.— 

OonaoL  7a.  ...m 1808 

Sdoonaol.  7a 1011 

Bprlng.DiT.— Ist7s 1905 

CleneralSs 1933 

ObloRlTorRa— lat,5o 1036 

Oen,  g.,Ss 1037 

Omoba  A  8t.  Loals.— Ist,  4s. .1937 

Oregon  A  Callfor.— Ist,  So.  g.l937 

Penn-P.0.CA8tL.Cn.g.4>aaA1940 

Mo       do  Series  B...... 

P.0.A8X.-l«t,a,7s 190< 

PltU.  Ft.  W.  A  a— 1st,  7a...  191 2 

2d,  7s 1912 

3d,  78 1912 

Oli.8tL.AP.— lst,oon.5a,g,  ..1982 
OleT.  A  P.— Cono.,a.  td.,  7s. 1900 

Q«n.  4>aa,  g.,  "A    1942 

■t.  L.V.  AT.H.— Iot.6a.,78.180 

3d.  guar.,  7a 1898 

Od.R.AI.Ext.— l8t.4lo8.ii.K.1941 

Alleg.Val.— Uen.,  gu.,  48,  k.1943 

Peoria  A  Pek.  Union— lot,  Os  .1931 

3d  mortg.,  4'-«s 1931 

Pttta.  OleTO.  A  Tol.— Ist,  6S...1922 
Pltta.AL.  Er.-2dg.S8,"A".1928 

Pitta.  Mo.  K.  A  Y.-lst  6b 1932 

Pitta.  PalnoT.  A  P.— Ist,  58...19ie 
Pitta.  Sben.  A  L.  K.— l8t,g.,58. 1 940 

l8t  oonsol.  5s 1943 

Pitta.  A  West —M.  5«.g. 1891  1941 
PltU.Y*g8t'nAA.— iRt,  5«,con.l927 
Rio  Grande  80.— Ist,  g.,  S8...1940 

BtJoo.  AOr  la.— 2dlnc 1925 

Kan.  C.  AOmaba— lat,  5s. .1927 
St.  L.  A.  A  T.  H.-Term.  5s. .1914 

BellBT.  A  Car— iBt,  6s 1923 

Obl.8tL.APad.— l8t,gd.g.5B  1917 

St.  Louis  80.— Ist  go-  g.  48.1931 

do  Sdlncome,5a.l931 

Oar.  ASbawt— Istg.  4S....1932 

8t  L.  A  8.  F  — 3d  60, g.,  ol.  A.  1906 

■.2d.  68,  g.,  class  0 1906 

General  58 1931 

Ist  trust  gold  So. 1987 

FtS.  AV.B.Bg.-lst6s...l910 

Kansas  Midland— 1st,  4s,  g.l937 

Bt  Paal  City  Ry,  con.  Ss.  g. . .  1937 

Gold  5b,  guar 1937 

St  Paul  A  Dnluth— l8t,68....1931 

2d  mortgage  Ss ..1917 

St  Paul  HInu  A  M,— 1st,  7s. .1909 

2dmort,68 190!' 

Mlnneap.  Union— 1st  6s...  192^ 
Mont  Cen.— Ist,  guar.,  6a. .1937 

1st  guar.  g.  Ss 1937 

Bast  Mlun.,  1st  diT.  IstSs  1908 

W<'n  orASIouxF.— l8t,g,58.193- 

8an  Fran.  A  N.  P.— lat  g.,  .fii.l919 

Bav.Fl.AW*«t  -1st  wm.  g.6s.l934 

Souibern— Ala.  Cent,  1st  48.1918 

Atl.  A  Cbar.— 1st,  pret.,  7s. .189' 

Income,  60 1900 

Oolnm.  AOreen.— 1st.  5-0s.t916 
E,  Tenn.V.  A  Oa.— DitIs.5b  1930 
Rteh.A  Dan.— Eq.  s.  f.  g.  58.1909 

Delien.  Os,  atajnpnd lu'27 

Vlr'a  Mid.— Serial  anr.A,  6s.  1906 

Berleo  B,  60 1911 

SerteoC,  60 1916 

Seneo  D,  4-Ss 1931 

Series  K,  Sk 1931 

Waah.O.  AW.— 1st  cur.KU.48. 1924 
Ter.  As'n  of  St.  L.— Ist  4>aB.1939 

lat  wn.  t.  5b 1894-1944 

8tU.Mer.Br.reriD.,g.A8,KU..193(i 
Texaa  A  New  Orleans- l8t7a.  1905 

Baolne  DiTlalon,  Ist  6a 191V: 

Oonaol.  Ss.g. .......1943 

Tex.  A  Pac.,  B.  D.— 1st,  g.  6a.l90.-> 
Tbird  ATenne  (N.Y).— let  5s.  1937 
T.AO.O.— Kao-AM.,  Mort  48.1990 
ToL  Poo.  A  Weot— Ut,  g.,  4s.  1917 
Ulotei*  A  Del.— l8tcon.,6.,58. 192)- 
Onion  PaolUo— 1st  6s 1896 

Lftwt  CM ■■>•••  •■■••*••••••  ■■••■  Ltslf 

lot  6a 1899 

Collateral  TruatSa 190>- 

OoUa'eral  rruatSa ..1907 

Kan<a<r  Paolflo— lat  Os,  g...I89<'^ 

Hvy  DH|  F  ■  ■■>•••  •  ••  >•■  •  ■••■■  1  atft 

C  Br.  D    V-F.  c,  7» 189' 

Atoh.  Col.  d  P»o.— 1st.  60...  190.*' 
Atob.  J.  Oo.  A  W.— lilt  68...190.^ 
U.  P.  Lin.  A  tV)l.— lai,g.,6a.  1918 

Utab  A  Nor  b.— lot  7a 1901? 

Qold,  5a ....192t 

Utab  Soutbem— Uen.,  7o  ..190l> 
Bxten.,  lat7o 190I' 

Wabaoh- 
Doheotiirf,  H.T   K     ........1939 

Del'onti"  u      I93i' 

Det  A<  ,  '.  Ss.it  .194(' 

■t  L.K.I  Ii<lg«6>i.l90^ 

WestN.Y.,k  Fik.,XKU.g.  2-3-ia  1943 
lDO«im«  5b.... .......1943 

W«at  Va.  O.  A  Pltu.-lal,6s.l91) 

Wbooi.AUE.— l"t  S«,  ««M...in2« 
Wlienllng  DIt.,  lat  5s,  g...l928 
ExteOBloD  A  Imp,  g.,  ^' 19.>C' 

WIS.  Cent.  Inoo ■*-  1937 


Bid. 


81 

81 


ino 
118 
111 


'68  >• 
103  >• 

ibi" 
100 
s6>4 

i09"* 

108% 

108 

136 

•.36 

129 

115 


100 


110 

75 


133 

'99>« 


88 14 


04 


103 


7e>t 


115 

115 

9S 

•87 


104 
106  It 
119>o 

114'>a 
102  >a 
106 
1U0I« 


109 14 


115% 
I16 

98  >a 

00 


113 
"99>i 


13l>* 

li'8~ 
110 


107 

■WBAM 

110" 


78 


1071, 

.— .M 

104  >« 

...... 

...>•• 

92 

107  >o 

...•■• 

121 

..... 

77  >f 

69 

91 

99 

lOilf 

•  ••» 

104  >t 

104  •■ 

100 

100  >a 

•  *■•> 

•75 

80 

109 1« 

•  •••• 

113  •« 

114 

..... 

•  •••• 

27 

24 

■  ■■■• 

110 

■■-••A 

lom 

71 -i 

74', 

— ~ 

■^i'-i 

■34" 

.... 

90 

107 

.«•■•> 

49  lo 

49% 

•13>« 

14 

01 

■■•••A 

73 

.■•■■■ 

70 

•  Ao  prteo  Frldaf  i  lAaoo  are  tA«  latMt  qaotatlooa  wa-le  Ibts  week,    for  •Haeolianeoaa  Soad«-8ae  Jd  page  pteieaing. 
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glailraad  Iwtelligettcc. 


RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earainga  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  flrst  two  oolum'is  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  anj 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep 
arately  on  a  subsequent  page. 


BOADS. 


Adirondack 

Ala.Ot.  South.. 

AUk.  Midland  . . . 

Ala.  N.  O.Tei.  A 

N.  Orl.  A  N.  E. 

Ala.  &  Vlclcal). 

VlPks.  811.  A  P. 

AUegheny  Val.. 

Ann  Arlior 

Ark.  Midland... 
Atch.  T.  A  U.  Fe. 
Atlanta  &  Char. 
Atlanta  &  W.  P. 
Atlan.  AUanr.. 
Atlantic  &  Pao. . 
AugiiKtanout'a 
Austin  AN'west 
BalcCbes.AAU 
Bolt.*  Ohio... 
BaLAO.  Sou'w 
Bmngor  A  Arooal 
BstbAHam'nd* 
Blr.  A  Atlantio. 
Bmiuw'kAWen 
Bolt  Boob.  APitl 
BallUo  A  Snsq. . 
Bor.C.  Rap.  A  N. 
OBnadlanPaotac 
Oar.  Midland 
Cent,  ot  Georgia 
Oeatralof  N.J. 
Central  PaolBo 
Oharl.  CI.  A  Siit. 
OharlMfndkSav. 

Ohe8.Aulilo 

OIiea.O.A8o.W. 
OlllO.BlIT.AU.(l 
Ohio.  A  Baal.  Ill 
Ohio.  Ot.  WoHt'n 
Ohlo.Mll.  A  St.  P. 
Ohlo.AN'thw'n. 
Ohlo.ANo.  Pae. 
Chla.Peo.A8t.L.. 
Ohlo.R'kI.AP.. 
Ohlo.Bt.P.M.AO. 
Ohio.  A  W.  .Mlpli. 
ChocOk.AtiuW 
CRa-Oa.  A  Porta. 
OUi.Jaok.A  Mao. 
OIII.N.O.AT.  P. 
Oln.  Porta.  A  V 
Clev.Can.  .*»o.. 
Cl.Cin.Oh.ASt.L 
Peo.  A  EtiMt'n 
Cl.Lor.  i«  >Vlieel 
Ool.Mldlamt  .. 
Col.  H.  V.ATol 
Col.ARedMouut 
Ool.  Sand'/ A  M. 
Oolasa  A  Lake 

Crratal   

Oamb'l'd  Vallev 
Deny.  A  Rio  Or 
Dee  M.  AKau.C- 
DM.M.  N.AW  . 
DeUO.RapAW 
DM-AMackluac 
I>alath8.S.AAtl 
BlKtnJol.AEa.t 

Erie 

KarekariiirlnvH 
BTans.AInd'pliK 
Xvaun.  A  KIcli.. 
BrannT.  A  T.  H  . 

Fttobhurij; 

Illnt.AP.Mari4. 
Fla.Oent.APeu. 
Ft.WHiAD!n.<'. 
Ft.  W.  AKlo  Or 
Uadn.  A  Att.  U. 

OaorKlaRR 

OeorKla  A  Ala.. 
6a.  Oar'la  A  No. 
Oeo.  So.  A  ria 
Or.  Rao.  A I ud.. 
an.R.AFt.W 
Trav»>ri»-(,1ty 
Mu/i.  (».  H.jicl 
Tot.  all  llnei- 
Stand  Trunk.. 
Chlo.  A  <ir.  Tr 
U«VUr.ll.A.M. 
Cln.H««  AMa< 
T<)I..S..V.Mci«li 
Orrat  .Vorth'n- 
m.  P.  M.  A  M 
Eaatof  Minn. 
MantanaCent. 
_     Tot.  arntem 
Onir  A  OhIoaKo 
CPIfB'mnt.*K.C. 
Hoo<i.Tun.AWll. 
Boaa.ATex.Oen 


Latest  Orot*  Earnings. 


ITeefeor  Jfo  1896-97.     1895-96. 


November. 

Itb  wkJau 

Novaiuber. 

Pao.  June 

Ut  wkJa'i. 

Ist  wkJau. 

lat  wkJan. 

December. 

Itb  wk  Jan 

Novtuiiber. 

December. 

November. 

November. 

Itb  wk  Jan 

December. 

November. 

Novemlwr. 

December. 

December. 

4tb  wk  Jan 

November. 

November. 

December 

November. 

4t&  wk  Jan 

November. 

3d  wk  Jan. 

Ith  wkJan 

Decern  Iter. 

November. 

November. 

November 

.Vovemter. 

November. 

Itb  wk  Jan 

July 

December 
4th  wk  Jan 
3d  WkJan. 
tih  WkJan 
December. 
.Vovember, 
December. 
January... 
December. 
3d  wk  Jan. 
December. 
December, 
lib  wk  Jan 
December. 
l>eceml>er. 
■id  wk  Jan. 
3d  wR  Jan. 
December 
lib  wk.Ian 
December 
January... 
December 
December. 
December. 
October.  . . 
November. 
Itli  WkJan 
:m  wk  an. 
December. 
31  WkJan. 
November. 
3>l  wn  Jan. 
January... 
December. 
<><'t<>l»er.  .. 
ttli  WkJan 
3d  wkJan. 
Itb  wk  Jan 
December. 
M  wk  Jan. 
3d  WkJan. 
;il  wk.lun. 
December. 
D.  cemt»er. 
3d  WkJan. 
Itb  WkJan 
.Vovember. 
I>ecember. 
:<d  WkJan. 
3il  wk  Jan. 
3  1  WkJan. 
3.1  WkJan. 
Id  WkJan. 
3il  witjau. 
4tti  wk  Jan 
4tb  wk  Jan 
Ith  WkJan 
Ub  WkJan 

December. 
December. 
Deeember. 
December. 
December. 
I>ecember. 
December. 
November. 


I        » 
I       13.483 
43,116 
I       61.744 

22,000 

9,000 

8,000 

199,3-26 

29,294 

8.16b 

2,852,01 

163,724 

52,61 

7,739 

309,372 

8,f  43 

28,265 

36.11X) 

2,168,384 

154,10S 

61.408 

6,108 

2.248 

49.752 

70,914 

49,004 

73,633 

353,00. 

4,088 

502,282 

1,148.631 

I.(je9,448 

3,5i«5 

41,930 

288,504 

l78,57-.i 

2,9>5.052 

86,69 

73.200 

662.311 

2,385.1. 8 

62.946 

73.731 

1,020.806 

6)9,953 

24;484 

145,300 

4.869 

15,643 

303,629 

21.4^0 

10.412 

235,101 

150.^21 

3., 004 

140.952 

178.097 

4.000 

A2,621 

l,80U 

54() 

60.734 

154,400 

2,688 

31.887 

20.320 

20,003 

24.143 

76,029 

2,535,611 

4,681 

6.698 

931 

21.784 

594.971 

49...  75 

.41  074 

1  ■1,709 

39.073 

866 

36872 

21,988 

90,648 

76.239 

31,444 

6,8^2 

B55 

l,8.il 

40.H32 

323,e6u 

74.862 

23,136 

2,3.'>1 

2,072 

1,273.469 

137,640 

ie6,/8l 

1,577.390 

ft.l2'< 

10.031 

3,352 

346,713 


Jan.  1  to  Latest  Date. 


1896-97. 


15,118,       178.817 
39.825        132.25 
57,1:31       o83,109 


24,000 

10,000 

8.000 

313.446 

30.915 

13,814' 

2,766,028 

213,844 

65.84» 

10.1.50 

297.593 

6,936 

20.;J06 

37,.50O 

3,061.040 

147.423 

56,749 

5,475 

2.144 

52,770 

82,553 

42,347 

89.750 

429,0iM 

4,744 

518,637 

1.279,684 

1.133,790 

4,045 

37,5rt7 

300,560 

196,818 

2.021.800 

81,710 

8",i3l 

788,078 

2,614.786 

68,9tf4 

84,196 

1,182.884 

659,125 

26,812 

105,9«6 

5.431 

18,125 

847,915 

22,454 

10.802 

254.36-I 

151,057 

32,.567 

144,969 

202.634 


22,000 

9.000 

8.000 

2,341.614 

93,3.11 

84,0«8 

29,777,401 

1,147,385 

479.216 

38.128 

3,525,436 

73,01s 

480,769 

24,715,693 

480,291 

658,828< 

35,5751 

23,777 

553,117 

246,298 

493,059 

203.599 

1,313,000 

59.448 

4.665.004 

11,834,355 

11,508,341 

49,780 

508,156 

900,474 

1,282,553 

34,176,456 

338,378 

214.38 

2,010,447 

32,115,897 

748,400 

891.025 

1,020.806 

8,156,192 

66.201 


1895-96. 


180,462 
1^4.697 
506,518 

24,000 

10,000 

8  000 

1.560.083 
85.550 
97.849 

1,862,138 

,5.50,923 

4IS.4   3 

39,861 

1,569,052 
52,531 


61,162 

52.761 

3,371.197 

272.492 

29.111 

099,'274 

1,703,544 

82,6W5 

1,823.816 

178,097 


64.188 

1,000 

1,141 

71.103 

183,20<) 

1,789 

35,874 

18.843 

26.470 

30.194 

10tt.96« 

2,564,435 

4.442 

8.025 

1.631 

31.290 

648.561 

54.360 

86.561 

17.241 

50,707 

945 

33.609 

15,444 

101,426 

79.261 

35,272 

7,69« 

1,«'!U 

2,259 

46.393 

302,726 

81,064 

2  1,968 

8,416 

1.573 


806,808 

19.591 

9.753 

7  6.0  a 

476.300 

7,843 

441.480 

57,099 

876,8)3 

67.12i« 

76  029 

31,099.5(19 

50,998 

20,015 

3.016 

81,645 

7,338.607 

137,031 

124,354 

39,>92 

336.557 

10.604 

99.076 

88,078 

88i'.855 

87,430 

19,303 

1,453 

5,139 

113,334 

9uO.Oi2 

246.329 

74.305 

7.854 

6,835 


1,492.513  15.771,861 

181.998'    1,933,743 

138,723    1,926,489 

1,813,231  19,632,093 

4,932  47,860 

7,201  97,315 

6,026  44.906 

32  4.473    3.946,830 


503,379 

23,470,503 

496.1.M 

678,400 

32,235 

23,109 

482.747 

2.55,913 

Si)3.131 

237,331 

1,474,71)8 

51,071 

4,5e6,67.'-) 

12.045,474 

12.008,766 

43,89(< 

477.426 

940,123 

l,29.^,184 

33.658. 270 

361.422 

231,668 

2,329.622 

31.503,398 

702,719 

935,788 

l,l-*2.884 

7,508.762 

71,924 


66.228 

51,8.50 

3,717,9ol 

278.630 

30.710 

763,103 

1,971.159 

93,364 

1,746,013 

202,634 


872,549 

18,277 

7.463 

781,193 

547,90.1 

5,367 

380,366 

52,233 

336,346 

84.239 

106.966 

30.679,830 

53,»86 

26.437 

4.268 

98.300 

7.429.934 

144..'>.'i2 

lOrf.476 

33,728 

412,091 

9,327 

101,885 

52,562 

836'.38i 

97.642 

20,711 

2.917 

5,769 

127,031) 

8!t6,2:U) 

267,1177 

71.775 

111,32^ 

5,113 

14,890.328 

1,675,382 

1,360,670 

18,126.386 

46,831 

74,037 

48,063 

3.174,036 


Roads. 


Latest  Oross  Earnings. 


I  Jan.  1  to  Latest  Date. 
WeekorMo  1896-97.  I  1895-96.      1896-97.  I    1895-96. 


nilnolg  Central)  December. 
Ind.Deo.AWe8t.''^a  wkJan. 


Ind.  111.  A  Iowa 
Iu.AQt.Nortb'n 
JInteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway.  . 
Jack.  T.AK.  W. 
Jamest'nAL.  E 


November. 

4th  wk  Jan 

Wk.Jan.lii 

itb  wk  Jan 

December 

December 

October. 


Kanawha&Idlob  4th  wk  Jan 
K.C.F.ScottAM.  3d  wkJan. 
K.C.Mem.  A  Blr.  3d  wk  Jan. 
Kan.  O.  N.  W December. 

Kan.C.ABeat.  December. 
Kao.CityAOm.  3.1  wk  Jan. 
K.<J.  Pitts.  A  G . .  4th  wk  Jan 
Kan.C.  Sub.  Belt  Ith  wk  Jan 
Keokuk  A  West.  3J  wk  Jan 
L.  Erie  All  &  So.  December, 
U  Erie  A  West,  ith  wk  Jan 
Lehigh  A  Hud..  Decemljer. 
Lex'gtonAEaet.  October.  .. 

Loui;  Island December. 

Los  Ang.  Term.  December. 
Loui8.Ev.ASt.L.  tcbwkJan 
Lou.Uen.ASt.L.  3d  wk  Jan. 
Louiav.ANaehv.  4tb  wk  Jan 
Louis.N.AACb.  3d  wkSept 
MaoonABIrm..  December. 

MauiHtlque December. 

MemphlsAObas.  3d  wk  Jan. 
iMezlcanOent..  ith  wk  Jan 
Mexican  Inter'l.  November. 
;Mex.  NaUoual.  3d  wk  Jan. 
Mex.  Northern.  November. 
[Mexican R'way  vS'k..iHu.l6 

Mexican  So 2d  wkJan. 

MiddleUa.AAtl.  November. 
Minneap.A8t.L.  itiiwujan 
M.St.P.*8.St.M.  3d  WkJan. 
Mo.  Kan.  A  Tex.  tth  wk  Jan 
Mo.Pao.AIr<>u.\l  IthwkJau 

Central  Br'oh.  4th  wk  Jan 

Total 4th  WkJan 

HoblleA  Slrui..  3d  wk  Jan 
Mobile  A  Ohio. .  January. . . 
Mont.AMex.OU  November 
Nasb.Ch.A8t.  L.  December. 
Nel.  A  Ft.  Sb'p'd  December. 
Nevada  Central.  December 
.s.Y.  C.  A  U.  R. .  December 
N.Y.OntAW..  4th WkJan 
N.Y.Susq.A  W..  Decemlier 
Norfolk  A  West,  tth  wk  Jan 
Northos'n((}a.).  November. 
North'u  Central  December. 
.Vorth'u  PaciUo  |iil  wk  Jan. 
Oconee  A  West  iDecember. 


Oblii  River 
OhiuKlv.AChaii 
Ohio  Southern. 
Ohio  Valley...: 
Oregon  Imp.  Co. 
Or»K.KK.ANav. 

I'aililo  .Mall 

Pennayivauia-j 
PeoriaDecAEv, 

Peteraburg. 

Phlla.  A£rl&... 
PhUA  ABead... 

OoalAIr.Oo.. 

Tot.  both  Oo'ii. 
Ph.  Read.  AN. E. 
Pitta.C.C.ASt.L. 
Pltt«.Llsb.AW'n 
Pitta.  8h.  A  UK. 
PItUb.  A  Wes'u. 

PitW.  Cl.ATol. 

PItW.  Pa.  AF. 

Total  system.. 
Pitt  Vouug.A  A. 
ouincyO..KK.C. 
Rlch.Fr'kBb  Af . 
Kicb.  A  Peters  b. 
KioUr.  Soutb'u. 
Rio  Qr'de  West 
Sag.TusoulaAU. 
8t.L.Ch.AStP. 
8t.L.Keu'etA.8o 


itb  wk  Jan 

December. 

December. 

November. 

November. 

January... 

December. 

Deceiiit)er. 

ith  wk  Jan 

Nt>vember. 

November. 

October. 

October  .. 

October.  .. 

December. 

I  lecember. 

Decomiier 

3d  wk  Jan. 

ith  wk  Jan 

tth  wk  Jan 

ith  wk  Jan 

4tb  wk  Jun 

De*5ember. 

December. 

November. 

November. 

ith  wk  J  an 

<d  wk  Jan. 

Septemb'r. 

December. 

December. 


StU&San  Frau. 'December! 
iUi  WkJan 
December. 
December. 
De<«3mber. 
Niivember. 
4th  wk  Deo 
September. 
November. 
December. 
December. 


12296152 
10,439 
66,693 
95,833 
41,807 
63,009 
4,403 
28.68^ 


2135946 

8,498 

63,760 

77,447 

44,445 

38,088 

4,268 

36,407 

3,141 

12,037 

75.919 

28,368 

43,033 

768 

5,861 

34,253 

8,055 

6,738 

5.240 

77,179 

32.878 

13,  47 

242.629 

4.83 

33,142 

7,8n5 

497,875 

58.404 

5,422 

5,925 

21,834 

383,201 

2'>5,334 

100.0.2 

36,897 

73,00ii 

10,980 

10,589 

39,135 

43,488 

324,292 

646.U>IU 

32.00 
678,00 

7,890 

323,771 

97.844 

433,899 

0,089 

4,499 

3,638.168 

74,430 

303,815 

177,037 

7,648 

520,120 

217,563 

3.432 

16.08 

16,125 

4  .709 

22,r<83 

260.7J0 

297,253 

388.880 

5.192,304 

24.198 

42.346 

476,596 

2,0«>0.I06 

2.7.. 7  852  3  340.686 
4.827.958 
55  126 


12.842 

81.595 

26,482 

39,860 

370 

2.383 

16,251 

6,830 

8,346 

7,266 

98,055 

34,322 

21,111 

251.596 

7.827 

39  549 

8,223 

572,207 

73,783 

6,189 

3,9  <  3 

28.378 

273.979 

231,610 

87,591 

54,104 

57,000 

8.414 

■    0.663 

51.720 

58,453 

333.378 

6 15,00 

21,00 

666,00. 

5,700 

299,1421 

97,285 

458,291 

4,302 

2,737 

4.020,847 

92,659 

195,697 

215.333 

5.473 

659,184 

259,838 

2,689 

19,550 

19,537 

78,403 

31,584 

371,980 

372,938 

378.631 

5.639.60 1 


+21867914 
16,849 

682.087 

374,797 
94,145 

118,165 
44,148 

308,688 

4i'.662 

214.326 

79.562 

296,604 

4,»93 

11,727 

100,104 

24,745 

20,062 

60.895 

251,519 

393.779 

166,030 

3.035.059 

83.37H 

100.397 

21,493 

1,607,015 

2,209,409 

61,985 

116,564 

64,733 

1,070,606 

2,667,097 

276,604 

662.001 

138,500 

20.03  4 


125.673 
133.069 
959,552 

1,737.000 
79.00 

1.816,001 

VO.2  3 

323.771 

1,033,024 

5,004,913 


37.238 

44,073,028 

246  890 

2,271,367 

83  2,926 

59  680 

6,28ti.602 

648,916 

36..509 

68,168 

186.855 

686,336 

809,055 

2,981,293 

297,253 

3,H68..30l 


(31814347 
19,736 

699  700 

270,909 
33,217 

167.472 
49,443 

887,469 


40.544' 

230,385 

76.027 

252,575 

4.954 

7.394 

45,721 

20.052 

25.038 

81.505 

302,117 

433.483 

175,471 

4,043.584 

145,482 

109,860 

23,774 

1,688.537 

2,272,643 

72,015 

117,228 

74,926 

820.960 

3,378.669 

256,391 

624,778 

117,000 

17,783 


146,878 

16^,044 

1,016,691 

1.799,000 

63,000 

1,862,000 

17,373 

299.921 

1,124,668 

4,871.863 


30,256 

44,338,889 

2 . 2,260 

3,264,018 

887,966 

47,956 

6,506,028 

727,530 

29.344 

75  754 

186,818 

774,518 

334,244 

3,981,307 

372.938 

4,366.632 


22.037 
45,829 
450,972 
2  274.261 


62,096,577  64,627,177 


St. L.  Southwest 
StPaul  ADul 
San  Anl.  A  AP. 
SanFran  AN. P. 
Sav.  Fla.j£Went 
Sher.Shrev.dt.8o, 
Soab'nl  Air  Line 
8U.Sprs.U.  AU 

Siiverton 

So.ilaveuAEast 
So.  PaoiHc  Co. 

Ual.Har..V8.A 

Louis'a.  We.Hl. 

.M<»rg.tu*sL.ter. 

N.Y.T.  Jt,\fex 

Tex.  A  N.  Orl. 

AtL  Prop'te..i.r> 

Pacltlo  system 
Total  of  all.e 

So.  Pac.ofCal. 

So.Pac.ofArU. 

So.Pae.orN.VI. 

Niirtllerii  Ry .. 
Southern  Ry..., 
Spok.  F'U  Jt  Nor 
StatenLRap.Tr. 
StouyCl.AO.Mt. 
Summit  Brancli. 

Lyk.  Val.  i  :oal. 

Tot'I  both  Oo'a 
Texas  Central.. 
TexaaAPaolflo. 
Tex.S.  V.A.V.W. 
ToLAOhloOent. 
ToLP.  A  Waat.. 
ToL0t.L.AiCO 


November. 
November. 
November. 
November. 
November. 
Novcml»er. 
November. 
November 
November. 
Novetuljur. 
November. 
Noveml»er. 
1th  WkJan 
December. 
Septeiub'r. 
November. 
Doi.omi>er. 
December. 
December. 
3d  wk  Jan. 
Uh  V7k  Jau 
December. 
4th  wk  Jun 
3d  wk  Jau. 
4th  wk  Jau 


1.147.486 

3. 1191 

7.66  ■» 

29.965 

15.357 

3  138 

48,460 

72.12.> 

25,4&2 

48.998 

25.346 

7,720 

40,35ol 

11,187 

25,500 

6,520 

493,470 

12u.700i 

103.2221 

318.273j 

51.181 

293.1<2l| 

11.623 

334,876 

12,.^62 

3.551 

1.923 

607,190 
86,115 

613,241 
40,06o| 

130.671 


70,724  77,554 

50s,937       498,747 

4.161,177    4,037,139 

16.885,701  17,730,961 

18.936  684  19  998.319 

6,624.947  35  822  386  37,729.280 

62.598 


1.367,963 
3.860 
12,892 
34  329 
17. .100 
3.591 
55,373 

103.a9W 
22.194 
68.023 
28.753 
11.850 
39.700 
11.353 
20,563 
5.328 

502.012 

138,OOJ, 

111,64  . 

177.759 
32.623J 

283  021 
14.793, 

256,736| 

11.112 

12.471 

1.179 

463.131 

112,0  <8 
701  37  J 
17.991 
140  14 


687,4 18|   768,963 
i  4,304,934  16.483,373 


43.819 

44.814 

22,648 

36,084 

98,8    1 

111,773 

47,316 

5ti,5l7 

12.420 

11,669 

148.557 

179,f5» 

1,388,20.1 

1,730  003 

2^4,711 

260190 

642,46i> 

671,583 

313,403 

312  959 

26.29J 

36,310 

109,950 

102,300 

r.2,14« 

83  341 

297,8i7 

276,601 

6,099  408 

3113,800 

l,5i4..'.72 

2,117,290 

/44.U9L 

3  1 18,489 
314,943 

174,0')i 

52,260 

27.. 87 

I 

4.613.138 

8,10813 

4  6116,333 
259,162 

1.237,384 


6.003.943 
4,18.250 

1,568  534 

1,971.828 
811704 

3,081  269 
355  335 

162  263 
77,110 
19  644 

4,358.467 
996.653 

5  327,772 
215,674 

1.496.386 


/  182  812  ^1840172  ri522i2ll  M611I1825 
2  682,97o:2  915  719,29  118  918  29  898,336 
i,503,802l4  756,l9l'44,342,ld9  40,090,151 


793.18  J 

927,163 

9,082,9yj 

9.51*1,985 

214,633 

21ti,060     2,0UO,7l)i 

2,073.491 

lUU  8iL 

IxS.sH     I,u41,8ti3 

9J4  289 

19>,717 

191.381     2,031.007 

1,840.191 

4^3,770 

512,714    1.571.168 

1,644.070 

43,208 

27,   93        439.759 

281,442 

103,915 

133.987 

914391 

046,500 

1  381 

1877 

.18,563 

41,090 

8.5,084 

91.274 

9U3,29i4 

1,151,131 

"3,499 

77,907 

885,803 

768,507 

168  583 

16j,181 

1.849,104 

1,919,638 

4.474 

6,o44 

14,369 

15,114 

207.841 

20ii,964l       613,-/87 

606,492 

.5,129 

5  0.50,        

40,092 

45,148 

139,121 

141,360 

18,189 

25,230 

6  ,690 

68,185 

51,134 

40  987 

173.413 

155.535 

^•rt  •■••I  ••  - 
niMr  *  DaUw.  iMiiyr 

*tt— - ukvkJu 

wj«rw7AS^>  iv<<«iib*r. 


rtM*  i>eu>tar. 
„___ol  Al»  'J«o»»iBb«e. 
WMtAT.  »  r*  M  w»  Jm, 
wSt&.*Ubt«  (tkwkJu 
-ggiilH  "111  tttwkJaa 
Wiwiav.ATM  mviriuUrr. 
Tort  •»»ili»ni    XoTfiobfr 


•l.lt« 

t7>.sa6 
nMe 

15«.818 
•t347 
»A.U« 
«S.47b 
58.MM 
»0.t44 
•0.M8 
8.913 
A.TSl 


71.4S8 
•.ir7,0M 

•0I,8M 

te.4M 

M.lOO 
17.1  •  I 
61.46  • 
4S.800 
39,09% 
»I,(>9S| 
S.40>> 
6,130 


Jam.  1 M  irfUMi  iMic. 
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I9306.60S  18,103360 
»,l<W,7fl)     4,9-.ta.lS0 


*9.»0» 
79.000, 

301,46S| 

697.1731 


37.9  IS 
03.000 

349.000 

ft47,01B 


9e.963.d43'S0,41 1.7AS 
813!003l      3191B» 


«.8S9.13 
8Sfl.O&7 
t43.1.'>>' 

i.iei.77s| 

S26,83« 

ftsa.iM 

158.100 
75.83'' 

370.26S| 
92,004 


8.830.834 
970.806 
■2  45,900 

1.131.7PB 
318.757 
40'2,480 
136.0  '0 
1<H).580 
275,8^8 
85,738 


'  tfMww  <!*••  <!•  B04  taalod*  Oraaoa  Bj.  *  NaT.,  On.  Pw>.  DenTer* 

JLD—iJ  LmAtUI*  a  OnnaltoaTMoaUnk  Ualoii  and  LMvenwortb 

I  >048l>»Ml«f   tfTbeMfl«arMlneladei««alt>oa  eMcd lines. 

•  MraiM*  tram  tarrlM,  Me.,  not  (ttvaa  wpanM/.    I  Mazl- 

nr.   «  iMiadw  omlr  k*li  of  UnM  In  which  Onion  Pnrlfle  haa 

<tnilh*T'  rry  Willi  HI  nf  ITir  Chlo.  Burlington  A  Northaro  In    both 

I  t«MlM  tor  IlBM  dlraotlT  openUad  eaat  of  PltubarR. 
I  rasaUa  aa  •flUlataA  Unas. 

EO»vanha«4aa  tba  4llaMia 8Ml«m  th«  Itoaitoo  A  feza*   Centra  I 
■da  *  IfartkwaBtan,  Oaatcai  Tazaa  iS  Korihwsstarn  and  rt.  Worth 
A  flaw  Ortaaoa. 
I  laaladea  St.  t«al«  Alton  A  Terra  Haute  for  all  periods. 

lAteat  HroM  ifaraiwra  Or  iVeeka.— Tbe  tateei  weekly  earn. 
!■(■  in  the  foreftoiiiK  are  aeparmtely  Buinined  upaafollowa: 

Fbr  the  foarih  week  of  Jaau«ry  our  preliminary  statement 
ea««n  40  roads,  and  abowa  7 '40  per  cent  decrease  in  the  ag- 
gnmaU  ortr  the  same  week  last  year. 


41* 


»f  Januarn. 


Decrtate. 


tOt.eoaibam...' 

Aaa  Arbar.. 

AtlaatM  A  OaaTiUa. I 

■an.  A  Ohio  tenihweM.. 
•olaio  Beeh.  *  Pmab-K 

Pans'l'r*  PaoUle 

Oaaapeake  A  Ohio 

OklaaaoA  East.  llUnoU. 
Oaieaao  MUw.  A  Bt.  Paal 

S.JaekMnAMaaktnaa: 
r.  Lorain  A  Wbeellnit' 
OSBTar  A  Rio  Orande. . . .  I 
■raaaT.  A  Indlaaaporu.J 
■raaaT.  A  Tan*  Baota. . 

OaatKia  A  Alabama. 

Uiaad  Traok— 

OKieaco  A  Ur'd  Tmaa. 

Dat.  Or.  BaT.  A  MUw.. 

aa.6ai(.A  Maek. 

Ty>L8as.  AMoak 

totaranA  Ou  ■orU'a . . . 

Iowa  Osawal » ...... 

BaaawhaA  Mlohinn.... 
Baa.  OtT  Pitub.  «  Uolf 
Baa.  Oltir  euborb.  Bait .. 
Uika  Brie  A  Waatam .... 
Lsata*  Kraoe*.  A  St.  L 
I/a«lartUa  A  HaahTlUa. . . 

■azteaa  Central 

lUaaaapolU  A  Ht.  Loula 

■a.  Kaaaas  A  Tazaa 

■a.  Faaiao  A  Iron  Mt.... 

OMtral  Braach. 

■.  T.  Oatarto  A  Wastaro 

■orfMk  A  Waaum. 

Qhia  BiTrr „... 

fjisrta  Dae.  A  Braasr... 

rmakan  a  Vaaiara 

Ms  OMada  SoaUafB. ... 
•I.  LsaU  6o«tk  waatam . . 

••■tAara  BaUwar 

Ssaaa  A  Paeiaa 

tMaOoA  Ohio  Oaatral  . 
\e4.,L.AKaa.Oty.. 

CALakeKrta!'! 
ilB  Ootral ... 


•7-461 


3if  VMlr  of  January. 


1897 


St.  Joaeph  A  Ud.  Island. . 

Tezaa  Onlml 

Toledo  Peoria  A  Weat'n.. 

Total  '79  roadsi  ,^ 
Mat  di>an>aa*  >5'IS  D.  e.l.. 


tor  the  third  week  of  January  our  ttnal  statement  cover* 
ft  foada,  aoii  allows  0-12  par  oani  decrease  in  the  aggregate 
ovar  tba  aama  wcok  la«t  year. 


M  isaa*  0f  Jmit\tarf. 


iranr  r»p 
•■It.  00)1.1 


•  reported  (81  "<*•», 
M.  Rap.A  .^aith.' 
Qava.  Oaatoa  A  OaalA'a 
Dm  MelaM  A  Kaa.  (Xtr. 

Stav.  A  BM>hBaad.... 
tAPsfsMaraaaiaa.. 
Oat.*  Paalnsalsf 
OsaadTrnak- 
QhMuA  Or.  Traak....  . 
M.Or.  BaTaa  A  MIL 
aB.*a«  iMaeklaaw. 
TM.  8a<.  *  Maskaaoe.. 
Ksam  Cilt  A  Oaiafea.  . . 
SaaaahA  «< 
aaalaA 
»* 


1897. 

6         , 

9,634.1981 

76,643 

10.418 

t.668 

9SI 

49,478 

4I.074| 

65,328 

18.713 

3.148 

1.732 

6.>(ei 

6.738 

S1.814 

7,69«i 

7.33I 


1896. 

6      ; 

89.751)! 

10.8Jt 
1.789 
1,681 

64,360 

36,661 

61.200 
10.343 
8,447 
1,193 
3,«88 
8,846 
38.37a 
5.700 
7.941 


tnertan. 


6 
144,372 


809 


4,513 


3,360 

'"839 
3,478 


3,190 


Dteruut. 


6 
19.010 

4,474 
18.189 

6,074,195 


1896 


• 
13.798 

5,014 
25,330 

6,396,870 


Iwsrsaw. 

i 

6,863 


168,118 


OtS'taas. 


670- 
7,041 

~4^788 
332.675 


For  the  month  of  Jaoutry  57  road«(all  that  have  furnished 
statements  for  the  full  month  as  yet)  stiow  axuregate  resulta. 
as  follows  : 


« 

445,062 

14,117 

390 

"Yoo 

4,885 


.1,878 


itoHlh  of  JuHtiary. 

1887. 

1896. 

Dtcrtatt. 

PtrOaU. 

1          • 
Oroaa  eamlnjct  (57  roada)  30,788,449 

• 
83,098,861 

9 
1,313,413 

B-04 

It  will  be  seen  there  is  a  loss  oo  the  roads  reporting  in  tha 
amount  of  $1,312,412,  or  594  per  cent. 

Not  Earnf  Bgs  Xonthly  to  Latest  Datos.— The  table  follow- 
ing shows  the  net  earnings  of  StbaM  railroads  reported  thia 
vreek.  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  once  a  month 
in  theee  columns,  and  the  latest  statement  of  this  kind  wiU 
be  found  in  the  Chronicle  of  January  28,  1897.  The  next 
will  appear  in  the  issue  of  February  20,  1897. 

. Orot*  ManuHf: . . ifa/  BomiM*.- 


289 


1,608 
6.544 

""710 


RiMUt*. 

Boston  J:  Albany. b— 

Oct.  1  to  l)«<c.  31 

Jan.  1  ti  Ueo.  31 


1896. 

8 


1895. 

S 


1896. 


1896, 

9 


91R.95S 
3,220,466 

12.799 
82.904 

1,274,046 


2,321,796    2.443,738  1,075,071 

9,113,310    9,261,988  2,984,250 
Host.  Bov.  B.  A  Lxnn— 

Oct.  1  to  Deo  31 51,800         51.191  7,737 

Jan.  I  to  Dec  81 345.515       271,738  53.114 

Ohio.  Bnrl.<itQiiln..b. Deo    2,935.052    2,921.800  l,3.V).8t5 

Jan.  1  t<>  Dae.  31 31,176.158  3S,6M*.270  13,040.656  12,U63,766 

ChloaroAEa^t  rU...Dec       389,006       365.4.S7  188.078        1.13,484 

July  1  to  Doc  31 3.007,716    2,137.«03  909,594       065,437 

Chlo.  A  North  Western— 

Jan.  1  lo  Ueo.  31 32,177.153  31,558,629  10,950,228  ll,804,83r 

ChOOtsw  Ohla.  AQ.  Deo.       145,300      •105,9X6  54.023        '18,139 

Nov.  1  to  Dec.  31 2dl227        218,924  92,473          47,396 

Dan.  AB  Oran(1e.b..Deo.      56',565       622,703  215.870       381,258 

Jan.  I  to  Doc.  31 7,238.379    7,291,170  2.901,H52    3,159.405 

July  1  to  Dec,  31 3,76)»,459    4,08^,368  1,536,470    1,836,934 

FttohburK  b— 

OOL  1  to  Deo.  31 1,921,256    3,074,288  669.741 

Jan.  1  to  Dec.  31.  ...  7.338.60/    7,420,tf54  3,186,547 

aeorula  « Deo.      148,7.17       117,719  35,707 

Jan.  1  to  Deo.  31 1,558,783    1,317.760  tl.1l.44r 

Jaly  1  to  Deo.  31 861,499       784,504  t^93,8A7 

Iowa  Central. b  Deo.      131.344       160.230  43.416 

Jan.  1  to  Deo.  31 1,718,114    1.679,702  57f,729 

JoLr  1  tu  Deo.  31.  ...       814.681       047.2D2  251.383 

LaeledeOaa-L.uo...  Jan 83,444 

Lehlsb  Valley  RB..Deo; 

Lehigh  Val  Coal  Co. Deo. 

IiOaiST.  A  Nashv.b.Dco.   1.854,071     1,757,858  e71.9;H 

Jan.  1  to  Dec  31.  ...20,263..146  10.800,14S  8.513.316 

July  1  W  Deo.  31 10,102.017  10.720,081  8,531,253 

Hezloan Central....  Deo.  1.015,920       901, ■«94  312.490 

Jan.  1  to  O«o.  31 10,208,020    9,495.366  3,463,717 

N,  Y.  Central  A  Hu<l.— 

Oct   I  to  Deo.  31 ll.«69.56t  12,407.896  !>,771.245    8,964,361 

Jan.  1  to  Deo  81.  ...44.075.028  44,33>4,888  14,314,530  13,83  1,003' 

B.  Y.Ont.  A  WeaUa.Deo.       278,715        298.211  72..141          74,574- 

Jan.  1  to  Deo.  31 3,858,813    3,72H,t83  l,12'i.25a    1,06-1,458 

July  1  to  Deo.  31 2,123,705    2,047,227  696,617       657,046 

H,  Y.  Phil.  A  Norfolk- 

Oot.  1  to  Deo.  31.     ..       2*3.187        207,510  2S631          28,172 

Jan.  I  to  Deo.  31 945,833        913,534  200,231        201.914 

NorfolkA  Weafn.a.  Dec        081.021        880,151  314.727        303.938 

JanltoDeo.31 11,081.808    9,862,047  2,381,66)    2.138.451 

July  I  to  Dec.  31.  ...  5,417,023    5,241.6l(i  I.i-i5.3i8     l,2i0314 

OreROD  KR.  A  Nav..Dec.      4)0,019       359,387  177,788         

Paeiao  Mall    Deo.      388.880       378,611  103.828         81,856 

Jan.  I  lo  Deo.  31 3,018.504    4.3JU,632  610.531        801,810 

Hay  1  to  Dau.  31.  ...  3,63.1,824  3,8i3.12J  481,070       593.430 

Pennsylvania— 
linea  directly  operated— 

Eastof  PIttsAK.. Deo.   5,193,304    5,630,604  1,638,107    1,699,607 

Jan   1  to  Deo  31. ..62,096,577  64,0i7,177  18,2U3.568  l».68i.8«S- 


Deo.     125,671 

Ins.    133,977 

1.854,071     1,757,858 


630,334 
2,188,817 
51,939 
t338,100 
(273,580 
62,377 
011.087 
371.837 
81,74S: 
Deo.93,795 
IDO.49,177 

1162,639- 

H,77tl,025 

3,884.443' 

411,796 

3,896,47» 


Wesiof  ►'Uta.  UK.Doo. 

Jan.  I  to  Di-o.  31... 

All  Uoea  o|i«rate<l— 

Saatof  Pltta.,<[E..  Deo. 

Jan.  I  to  D«a.  31... 

Westof  t'itu  AK..I>ec 

Jan.  1  to  D.-0.  31... 

BIO  Orande  West. b.. Ueo. 

Jan.  I  to  Una.  31 

July  1  to  Deo.  81 

St.  Lonla  A  "^an  Pr. . .  Deo. 

Jan.  1  to  Dec.  31 

July  1  to  Deo.  31 

TsledoAOhIo  Onu  b.  Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  3i 

W.  Jersey  A  Beaah'e  .  Deo. 

May  1  to  Deo.  31.  ... 

Wast.  If .  Y.  A  Penn .  b . .  Doo 

Jan.  1  to  Deo.  31.  ... 

July  1  to  Dec  31 


Deo.  5t»7,700 
Deo.3.410,30a 

Deo.  552.600 
I>m;.3,353.100 
Deo  627,100 
Den.  3.563,700 


203,400 
2,402,842 
1,2)4,507 

495,470 
6,009,408 
3,12').035 

160.109 
1,797,601 

924,889 

152,818 
1,936,261 

228.188 
3.036,05  I 
1,671,137 


184.03  4 
3,392.430 
1,349,021 

502.ni2 
6,0u5,et3 
3,213.39S 

IKO.SOO 
1,843.447 
1,071,701 

145.139 
1,9^1,197 

211,535 
3,312.976 
1,320,516 


Dao.  178,6JO 
Obo.2,o6  1,400 

loo.  7.000 
Uea  2,2)7, 700 
Deo.  174,200 
Deo.2,028,eOO 
69,701  7l,658'' 

82  1,791        922,635 
440,439        574,607 
194,685        204.788 
3,468,048    ?,38V,1S7 
1,411,391    1,363.630 
41,907  51,444 

490,071        513,045 
311,378        319,153 
8,453  def.38,789 
535,032        5-28,598 


62,6  iO 

1,06 1,4  <t4 

632,-201 


66.835 
879,493 
532,837 


a  Net  earnloK*  here  Klveo  are  after  4e  luoiln^  taxes. 

b  Net  Aarnlnica  here  Kivsn  are  bofore  deluotlait  raxes. 

'  Floods    In   Decemlier,   1895,   deoreascl  earalags   and  Inoreased. 
expenses  then. 

t  After  aUowInc  for  other  Income  received  net  from  Jaouary  1  to 
Deoember  81  was  •Ut.lOO,  axaluat  6410,952,  and  trom  July  1  to> 
Deoember  31  9345,233,  aicalaat  «304,90d. 

laterest  Charges  and  Harplo^.— The  following  roads,  in. 
aidition  to  their  gross  and  aet  earnings  given  in  the  foregoing 
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also  report  chasgea  for  iatoreit,  &c.,  «?ith  the  surplus  or  deficit 
above  or  below  those  charges. 

winter'*,  rental;  <«.-.  —Bo*,  of  Ntt  Jlam$.^ 


194,829 
1.179,071 


38.147 
234,785 


1896. 

$ 

470,845 

2,i80,Ui6 

'96.704 

•298,419 

35,028 

54,473 

21,660 

36a,432 

333,424 
'4,266 

•o,9i»8 


1895. 

« 

401.002 

2,1-<8.313 

•63,253 

•349,349 


86,42  4 
657,853 


•13,349 
•125,938 


1896.  1895 

Roattt.  9  9 

Oblo.  BOTl.A  Qalnoy  .Deo       880.000       872,954 

Jan.  1  to  Deo  31 10,560,00010,478,453 

OMo.  *  Eist  Illinois. Deo.      115,715       117,388 

Jnly  1  to  Deo.  31 695,382       693,905 

Choo-Okl.  AGulf.  ..Deo.        19,000        

Mov.  1  to  Deo.31 38,fl00 

Denver  A.  Rio  Or-de^Deo.      194,219 

July  1  to  Deo.  31 1,176,038 

St.  Lonta  ih  San  Fran.— 

July  1  to  Deo.  31 1,077,970 

Toledo  «  O.  Oent Dec.        37,S66 

July  1  to  Dcso.  31 227.2d3 

*  Alter  allowing  (or  otber  I  ooome  reoelved. 

STREET  RilLVf  ATS  iSD  TB4CTI0N  COMPANIES. 

The  folio ning  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  aa  that  for  the  steam  roads— th^t  is,  the  first  two 
oolumas  of  tlifures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

BTRBBT    B4a.WAY8    4.!fi)    TBAOriOH    OOMPANIES. 


Oaoss 
BABMUIOa. 


Akron  BedfdA  Olev. 
Akron  Ht.  By.A  lU.  Co 
AniRterdam  St.  Ry.. 
Anders'oSt.  Ry.dod.) 
Atl.  Coneol.  »t  Rf... 

Atlanta  Railway 

Baltimore  Traction.. 
Bath  St.  By.  (N.  Y.I.. 

Bay  Citie*  Oonsol 

BlnKhamton  St.  By... 
BridKeport  Traotlon 
Brockton  Con.  St.  By. 
Br'klyn  Bap.Tr.  Oo.- 

Brooklyn  Ilslxhu.. 

Br'klyn  c^u'ns  A  Hnt. 
Total  fur  system 

SnOalo  By 

Cheater  Traotlon..  .. 
OUo.  A8o.  SldeBT.. 
City  Eleo.  (Rume,Qa.) 
Cleveland  City  Ky... 
Cleveland  Electrla... 

Cleve.  Paiosv.AS 

Colombaa  St.  Bt.  (O.i 
Ooney  Island  ct  B'lvn. 
Oonaol.  Traotlon.  N.J 
Dan  V.  Oas  El.  Ughl  A 

Street  By 

Denver  Con.  Tramw. 

Detroit  Ry 

DnlatbSt.Ry. 

Srls  Eleo.  Motor  Co. . 
^•IveatOD  City  Br.. 
BarUmer  Vobawk  It- 

ion  A  F'kfort  ELBy 

Boosiok  By ... 

Hooston  City  St.  Ry . . 
Interstate  OonsoL  ol 

North  Attleboro... 

KlnKston  iJllj  By 

LehlWli  Traotlon 

London  St  By.  (Can.). 
LoalsvlUe  Ballway . . . 
Lowell  Law.  A  Hav.. 

tiTiu  A  Boaton 

Metrop.  (Kansaa  City  i 
MontKomery  St  By 
Montreal  Street  By.. 
Vaaaaa  Eleo.  (B'klyn) 
RewborKb  Eleoirlo. 
■aw  Borland  St.— 

Wlnoheater  A  ve . . 

Plym'tb  A  Klncston 

Total 

VewHarenACentrev 
■ew  London  St.  By., 
■ew  Orleans  Traotlon 
a.Y.  AQaeensCy... 
Ogdensburg  su  Ry. 

Patenoo  Ky 

nttsb.  rt.Bab.  El.Ry. 
Fo'kaepiile  A  Wapo.  f. 
Baptd  By.  (Detroit) 

Boobeeter  By 

■ebnylklll  Tra<:tlon... 
BonuylklU  Val.  Trao. 
fleiantoa  A  PIttsioo.. 

fleranton  Traotlon 

Beoond  Ave.  (PItUb.) 
Blouz  City  Traotlon 
•ynenae  E'st^ideBy 
Bwtmeat  Bap.  Tr.  Ry. 
iMte  Oaate  El'o.  By. 
Third  Ave.  (N.  Y.) 

Soronto  By 

Twin  City  Bap.Tran 
Union  (K.  Be<frord)... 
United  Tract.  (Prov./ 
Unit.  Trao.  (Beading) 
Wakefleld  A  -tone... 
Watarbnry  Traotlon.. 
WheelInK  Ballwny.. 
Wllkesb.AWy.Valle] 
Wilmington  St.  By. .. 

Woroester  Conaol 

Worwst^rSnb.St.  By. 


Lalt»l  Oroti  Xamingt. 


iy««*orJfoll898-7.  1885-6. 


Deoember. 
November. 
Deoember 
October.  .. 
Deoember. 
December. 
Deoember. 
Deoember. 
Deoember. 
Deoember. 
January  .. 
Deoember. 

January. . . 
January... 
January... 
Septemb'r. 
Deoember. 
De  ember. 
December. 
August — 
Deoember. 
Deeember. 
3dwkJan. 
Xovember. 
Septemb'r. 

November. 
Deoember. 
Deoember. 
Deoember. 
Deoember. 
November. 


• 

5.782 

16.180 

3,983 

>     4,665 

39,250 

,      6,117 

100.956 

1,481 

7,078 

12,43.< 

22,418 

17,86r 

339,7«2 

53,128 

392,890 


• 

6,456 

15,670 

3,822 

3,300 

62,848 

6,171 

95,673 

1.587 

7,202 

10,896 

21,709 

21,029 

333,613 

43.H01 

382,4 14 


14,977 

65,411 

1.699 

113,3" 

13.5..S72 

4.993 

10,832 

21.8tf3 


9,209 
57,897 
34.8«2 
1«,«5* 
11,317 
ltf,U32 


Deoember.      8,765 
Deoember.  5u9 

October.  ..     18.714 


Deoember. 
Deoember. 
Deoember. 
December. 

Au^st I 

December. 
3dwkJan. 
IstwkJan. 
Deoember. 
Deoember. 
Deoember 
Deoember. 

Deoember. 
Deoember. 
Deoember. 
October. .. 
Deoember. 
December. 
Deoember. 
Deoember. 
Deoembnr. 
November. 
Deoember. 
(Septemb'r. 
Deoember. 
December. 
Deoember. 
Deoember. 
Deoember. 
December. 
November. 
Deoember. 
)  Deoember. 
lOrtober. .. 
Septemb'r. 
I  January. . . 
iDeoemher. 
Deoember. 
Ueoeuiber. 
Deoember. 
Deoember. 
I  Deoember. 
Deoember. 
Ueoeinber 
Septemb'r. 
October. .. 
Septemb'r. 


9,837 

4655 

8,654 

7,685 

103.061 

29,094 

2u,497 

28,>*l 

4.695 

10:4,116 

117.986 

15,150 

19,385 
2.093 

17,478 

«,562 

.   3.082 

109.930 

24.325 
1.2it4 

25,365 
l,3il 
6,065 
8,420 

74,261 
8.388 
4.1»S 
5.582 

32.648 

38.S72 
6.183 
2.709 

33,968 

12,450 

74,546 

171,523 

16.422 

142,216 

13,107 

3,882 

21,770 

1*.817 

4'>,439 

3,458 

40,109 

14.291 


Jan,  1  to  Latest  Datt, 


1896  7.       1895  6, 


14.211) 

73.639 

1,709 

100.068 

185,862 


S 

91,688 

191,279 

49,178 

868,715 

1,249,668 

3U.503 

90.553 

141.747 

22.418 

311,295 

839,763 

53.128 

39a,890 

1.031,237 

206,3  U 

704,641 

20,524 

782.644 

1,634.811 


11.353       

22.316     319.634 
246.588  a,003.76« 


8,845 
57.194 
1 47,398 
17,740 
12,584 
15,848 

8382 

17.346 

8,936 
4.401 


168.733 
46,655 

*474',iV2 

1,18V8¥2 
20,8  >1 
88,871 

128.8'»1 
21,709 

273,384 

333.641 

48.804 
382.445 
985.79i> 
204.571 
742,092 

ess'.iVs 

1,503.619 


858.06  < 
1.869,635 


724.511 
421.087 
225.9 '3 
150.503 
196,355 


123.857 


6,417 

103,¥47 

28,938 

19,904< 

29,659 

4.38J 
94.8UO 
26,792 

6,430 

15,409 
3,095 

17,500 

4,769 

2,890 

121,372 


120. 
94, 


880 
,196 


408, 

63, 

28, 

57, 

1,375, 


928 
.758 
,812 
,3K> 
,947 


,416 
25,568 

"6,458 

7i',oo6 

8.342 

4.12L 

3.908 

29.131 

37.759 

6,82U 

a.984 

86.52* 

11,997 


344, 
33, 

277, 

47, 

63, 

1,822, 

17] 

319, 

14, 

86, 


08, 
62, 


,408 
,5/0 
,928 
,364 
,429 
»2i 

,0,7 
,442 
,133 


,507 
811 


714.039 

236,169 
150.035 
200.487 


431.578 

58.584 

29.659 

5u,n64 

1,144.411 


331,945 
30.472 

26^,417 

40,2  Vi 

51,241 

1.349,058 


S.-SS, 

602, 

71, 

37, 


137, 

i2,000 

73.970;       74 


168  419 
16,008 

138,681 
16,391 
8,76i 
23,789 
11.702 
43,099 
3.092 
39,04b 


2,037. 
208, 

1,723, 
1x9 
56 
245, 
167, 
907 


403 
,821 
739 
,328 

764 
,8*8 
^46 
,933 
6H3 
,13.t 
iU3 
,857 
,.463 
,993 
,-289 


293,691 


92,566 
48,666 

299,298 

3.">7,010 

71,733 


•  Figures  were exoeptionsl  111  m^tooaeoonatot  \tlanta  Biposltlon, 
f  L*"**  business  In  Dec..  1845,  dae  to  boyeott  on  oompedag  lines, 
i  OMiWMe  lo  earnings  dae  to  factories  being  shut  down. 


Street  Railway  Net  EarningB.— The  following  table  gives 
£he  returns  of  Street  railway  gross  and  net  earnings  received 
'his  weeK.  In  reporting  these  net  earnings  for  the  street  rail- 
<vays,  we  adopt  the  same  plan  as  that  for  the  steam  roads — 
Chat  it>,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.-^tur- 
lay)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  stats  mint  of  this  kind  will  be  found  in  the 
Chboniolb  of  January  23.  1897.  The  next  will  appear  in 
the  issue  of  February  20,  1897. 

Orofs  Earaingt.'—^  ■—    Xet  Earningt.-- 


6,117 
43,918 


1896. 

Roadt.  $ 

Atlanta  By.  Dec. 

July  1  to  Deo  31.  ... 
Brooklyn  Elevated— 

Oot.  1  to  DdP.  31 433,914 

Central  Crosstown  (N.  Y.l  — 

Oct.  1  to  Dec.  31 152,054 

Jan.  1  to  Deo.  31 571,301 

Chlo.  ibSo.Slde  B.T..Dec.         65,411 

Jan.  1  to  Deo.  31 704,611 

Cleveland  Electrlo...Ddu.      135.572 

Jan.  1  to  Djo.  31.  ...  1.634,311 
Porty-8eo.9t..M»nh.<fe3t.N.Ave.— 

Oet.  1  to  Deo.  31. 


1895. 
$ 
6,171 


1896. 

$ 

1,065 
10,2  i3 


1895. 
751 


590,327        177.268       210.388 


Uetrop'nSt.Bv.,K  C.Oeo. 

Jan.  1  to  Deo.  31 

June  Ita  Deo.  31.  ... 
Toronto  Rv Deo. 


175,243 

143  Oi7 

l,774.9iO 

1,082,  J70 

93.532 


Jan.  1  to  Deo.  31 997.273 


147,373 
542,035 
73,619 
743,032 
135,866 
l,.503,tJ20 

155,508 

110,798 

1,731,306 

1,091,463 

83,189 

992,300 


46,4iH 
161, 'S23 

25,9i>2 
239,6S3 

42,^99 
553,363 

25,595 

61,'<:<4 

749,83  ♦ 

474,670 

51,38-' 

48J,J12 


44,702 
162,561 

31.808 
131,707 

49,338 
519,399 

15,738 

56,710 

701.379 

472,491 

47,561 

51)2.886 


ANNUAL    REPORTS. 


Stbeebt  Raii.wa.ts— f(7o».> 

Votnmr*  63  a'td  o4. 

ChloaaoClty  R»    176 

Chloaao  A  So.  Side  R.  T ITT 

Colnmbus  Street  Ry •iS't 

tJlobeSt.  Rt.  (Fall  River) oai 

Lake  dt.  Blevatetl.  Giitt^iro 177 

Lanlgli  Traction  ot  II  tiletoa,  Pa.'ji'j 

Lowell  Lavrrenoe  Jb  Uaverblll tOdl 

Lowell  A  Suburban laai 

LymiA  Boston 1007,1113 

Muutresl  Street SO 

New  Orleans  Traotlon  (Ltd.) 177 

North  Chicoito  St.  »R 176 

North  Shore  TracUoa lllS 

Rochester  Ry  

Sprliiirfleld  (Uass-i  St.  Ry 


Rochester  Ry  DOS 

Sprliiirfleld  (Mass.!  St.  Ry..  1061 

Union  St.  By.  (Mew  Bedford! in«l 


Union  Traction  Co..  Phil. 
United  Traction.  Headin,;,  Pa  . 

West  Ohioago  St.  RR 

West  BodSt.  Rr.(Baaton) 


ITU 
176 

.  MM 


120,771 
,»tlS,723 
7.1,970 
,96t,770 
185.960 
,633,712 
183,396 
55,627 

U&'OTO 
450,204 


Aanaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  hive  bean  published  sin(3e  the  last  editions 
of  the  Investors'  and  Strbbt  Railway  Sopplkmbnts, 

This  inde^  dons  not  include  reports  in  to-day's  Ghboniolb. 

Note.— Full-face  figures  under  street  railways  refer  to 
Volume  64. 

bailboads  ard  Uisobu  Oo's. 

Fo<um«6t-  Page. 

Atlantic  A  Padflc 178 

Ghlcaiio  St.  P.  M.  A  <>maba 231 

Delaware  .t  Hudson  (^nal 231 

Delaware  Lai^k.  .Ic  Western  231 

Kdlxjn  Blootrlo  111.  oi  Bro.iklyn...  '231 
Bdison  Blectrtc  111.  of  New  York..  231 

Oeorgla  Railroad 231 

Oreen  Bay  A  Western I?s 

Phlla.  Wilmington  A  BalUmore...  178 

PitUhurg  A  Lake  Brie 2.10 

Western  Maryland  178 

Btbcbt  Railwats. 
Volumtt  63  itmt  64—  Paqe. 

Akron  Bradford  A  Cleveland  RR.  17S 

Baltimore  CItr  Passenser  Ry 177 

Brockton  Ciinaoifdated iuo« 

Brooklyn  Blevated NO 

Brooklyn  Bapld  transit.... 80 

BaBkio  My USB 

Chtcajo  ft  North  Western  Balirond. 

('Statement  for  calendar  year  1S9G.J 
In  our  editorial  columns  will  be  found  a  statement  covering 
the  operations  of  the  (x>mpany  for  the  late  calendar  year.— • 
V.  63,  p.  389,  309,  311. 

Central  Billroad  Company  of  Neir  Jersey. 

CReport  for  the  year  ending  Die.  SI,  1S98.J 
The  annual  report,  like  that  issued  last  year,  is  merely  a 
four- page  circular.  President  Maxwell's  remarks  bei air  con- 
fined to  the  following: 

"The  gross  earnings  for  the  year  aggregated  $13,117,350,  as 
against  I I3,.568,03a  for  the  year  1895,  a  d-creaie  or  $450,873, 
which,  together  with  an  increase  of  $33,514  in  the  ci>st  of  op- 
erating, has  resuUed  in  a  decrease  in  the  net  earnings  of 
$474,187  M  compared  with  the  preceding  year.  Tne  opirating 
expenses,  aa  heretofore,  cover  all  expaadituras  for  repairs, 
charges  for  reduction  in  valu^  of  equipmant  and  other  prop- 
erty, and  also  include  expenditures  for  renewals  of  bridges, 
buildings  and  wharves,  substicutioa  of  heavier  rails  and  otoer 
constru-jtion.  The  charges  to  capital  account  for  the  year 
amountod  to  $658,704,  representing  disbursements  for  coa- 
8tructi'>n  of  new  railroad,  Hidings  and  conneciions,  and  pur- 
chasi^s  of  land, equipment,  etc.  The  net  result  of  the  business 
of  the  year,  including  income  from  investment*,  after  provid- 
ing for  the  payment  of  5  par  ont  in  dividends  oi  the  oaoital 
stock,  was  a  credit  to  profit  and  lots  acijoua:  of  $371,415." 
Results  for  four  years  and  general  balance  sheet  have  been: 

SDKKART  or  BARSINGS  AND  EXPENSES. 

(Inoludlng  New  York  &  Loni;  Branch  Division.) 

1896.  1895.  1894.  1893. 

Reeeiptt-  <  «  «  $ 

Gross  etrnlnfrn 13,117,350     13,583,024     12,653.941      14,937,956 

Operatlocexponses 
and  taxes 8.313,584       8,295,'i55       8,438,305       9,117,002 


Net  parnlnK^ . . .   4,798,782 
Inc.    from    invest- 
ments .%  prt-mlum 
on  bonds  sold.Ao.   1.26).530 


5,272,969        4,221,636        5.850,904 


1,201,576        1,141.397        1,023,535 


Tottl  netlnoome.  6,o67,312 

Paymeati  — 
Interest  on  bonded 

anloiher  deat...   3.030.029 
Rentals 1,611.048 


6,174,54)        5,l8i,ai3        6,371,439 


Dividends. 


2.95^.186 
1.691,091 


2.87.1.519 
1,557.356 


V,8 19,279 
1,893,370 


..(5)1,124,850(5)1,124,350(7)1,574,790  (7)1,^71,143 


Total  payments  5.795,927       6,771,107       6,)04,73>       6,309,793 
Balauoe sar.271,tl5   sar.703,438    der.642,702    «ur.664,647 
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SAI.4W]a  WUT  DM«««Bm  St. 

1*96.  IW*.  1»»* 

Amm-  9  •  • 

»^-?g*-W*!-'^"°"     '"•^^M.»4«.«»4S«.«>».**»    81.041. M» 

VISStSirilmiiXL o« rd    ivsm?*    is.tai.4M    itmi.^os 

X2r««  Kl     _  J     .~  Ml.ttl  •It.'JM  -•<1.M4 

Ki^.:^!.i;c.«»;;r«.M.  ;.»»3.j«4  »•"»•;*'   I'^i^'^w 

■Ml  Kii  il--^*-    ^*  4.6  IS.7AI       4.5iv.4>>       \.>ii,/ll 

HaMtUI* Mid  Myr-t**  •—• ~  —  »74.SS7  8ia.<47,        3HA.5»1 

t%|al ..»..«..-    •t.CJi.teJ    »Z.0i».)\>7    9J.i«9,044 

©«|!5lt'il»»T.„..-«- «8.4»r.O0O  aa,4?7.00a  »2.497.000 

<*M  IVTuroB**  j^-^-^  so.000.000  48,358.000 
i.Md-Vti:*.-    307.100    W7.I  0    |'^»go 

_ii^l^'".'J?^y-  1.»l»"."u4  l.l67.aM  1.005*124 

l««HI  r»lt«7«  in    l.lH.i«»l  I.IOS.311  1.083.341 

12^  ahMmUta..  lao.  MSM  1.721.151  1.64U19S  1.072,416 

ftMrtVVaMl  fZT*  462.857  462.61S  485.291 

S!SrtS\2r!.:::::.:::::^:  a-ullt*  ji.9^5.4m  4,212.08a 

YMU a<.«oe.ie»  8a,oo»,o»7  80,3d9,o44 

OrifOB  laproTemeat  Company. 

CSteOementfor  t*«  year  emiing  Sov.  SO,  1896. J 
We  h«Te  b»en  f«Tor«<l  with  the  flfcuMor  operatlone  for 
tiM  Ute  flaoal  year  Mid  have  compiled  them  in  conparisun 
with  tb*  reaolt*  (or  rarlii-r  years  aa  below.  In  conneciion 
wUh  thia  auttment  nhould  be  r<>ad  the  report  o(  Etpert 
Tbomaa  L.  Ureeoe  io  V.  G3,  p.  1064, 

OBoaa  BAaaniaa. 

1806.  1895.  1804.  1BR3. 

rear  •a^titv  JTm.  ao-  •  6  t  •_ 

Paaia*  Ooaal  88  Co 1.875,234    3,237.579    2,47tt.936    ^.^^H,Sll 

raeiae '-oa«t  R7  Co. 117,259       137.268       11S.I47        181.919 

Oal.  APaiatS.  BR  Oo...    260.154       363,054       3^4. -37       846.91'i 

Baatlti  >  rrr  nr  "r 80.792         89.137         40.261         a7,76.^ 

rDrtTowDMDdS.  ER  Co.       10.431  15.026  11.111  15.24K 

Oaal  DaputaieDt 437,775       506,119        678.261        6»l,i7S 

mjmmtr* 79,135  68,795        102,328  45,830 

IaB4a.aaaMa.eta. 1.841  1,587    «,5i2    13^ 

TMaL.^.- 3.331,021    3,358,503    3,758.408    3,898,418 

RBT  BAaillHOa. 
1806.     1895.     1894.     1898. 

a  a  9  a 

Paatae  Ooaat  as.  Co 108.^26  167,122  403,043  43S.263 

raa<ae  Ooa«t  Rr.  Co I3,037  24,798  24,771  5t,6Ki' 

OaLAPucatS  BiLCe....    128.788  132.277  151,122  137,283 

■aaltlK  *  North.  Rt.  Co  .       13.208  11,577  5.212  12.93^ 

Part  TowoM-i  d  8  Ry.Cc.lOM. /j.;i69  9Jt7  io.S9f  iljOtS 

Ooal  <1epartnriit        126.264  111.858  163.104  173,>'.52 

MaaMer* 7.717  8,663  24.659  113 

LaaddapartBaat.ala..  ..lota.  1,4*7  '-MS  afiSo  4S11 

Talal 376,884       440.030       7'>8.147       801.7H7 

Oaaaralaxp  aadtaiaa...      83,143        ^0,ll3        60,643        54.723 

Ba'aace  for  aborfaa.  854,240       380.917       697,451       747.0»t 

— T.  68,  p.  1116. 

Baltlaore  Chesapeake  k  Atlaatle  Railway  rompjuy. 
fRtport  for  the  year  ending  Aug.  31.  1S96.  / 

Preaidao'.  John  E.  S-arlea  anj'i  i  1  ptrt : 

"Phn  biuiofaa  on  the  feoioaula  baa  been  ldri;.?ly  currailei. 
not  only  by  Ibe  a  liverHal  dullnesa  io  tradn,  but  particularly 
owing  10  tbe  exiremt-ly  low  pric*8  ri>r  produce,  which  cnn- 
•tilnirw  the  balk  o'  our  buitiiean.  Trirt  crop^.  with  the  •  x<-ep- 
tion  of  fru't.  havM  he><n  f^nneroui,  but  durinK  a  Ur,;?  part  of 
the  aeaaoo  pric--«  wereao  I  ><r  that  the  cropi  were  in  many  in- 
ataoc  -a  Ifft  upon  the  icround.  There  ia  atill  i  1  ihe  lover  Pen- 
inaol  t  avt-et  poiatiiea  a-njuKh  to  I'lad  our  steamer.)  full  for 
two  month*  or  more,  but  at^Dc.  to  50r.  per  barrel,  the  price 
at  which  they  have  a  iKi  thia  aeaann  on  ihe  wharf  at  Bilti- 
more,  ibere  i<  n'>  tnduc<*mi>ot  to  abip  them.  Wiih  norm^il 
TftloM  lh«  businea*  of  tb-  c  impany  would  have  ahowo  a  very 
tarxe  Incr'aa'  over  the  pre<:edinK  year. 

"  Th"  entire  rq<iipm-*ni  ha4  b«en  maintained  in  Hrat-claoa 
condition,  whil'  trie  rail  Jray  is  In  better  c  >nrlitiuD  than  a  year 
aico  Improvement  In  K^-neral  husinear,  and  es,«(<itilly  an 
Inipr3vem>nt  in  <h>*  prices  cf  market  1  roduce,  mU'it  in- 
onMM  very  materially  the  oompanv'a  roceipta  without  corre- 
apoa^lDK  increase  io  the  ezpenaea." 

fcP»<«o«  — The  ear 'ini(*,  baltnce  sheet,  etc.,  hav*  b-en 
ooapltod  for  tbe  Chboxiclb  m  follows  : 

BABsuoa,  BxrBaais  abd  ohabobs. 

Mmrntn§—                                                                     1S96.  1895. 

PaMeeaera ai66.4«3  aui2.i77 

PrMsht .^ ■^7|,<i<iii  3ii4.' 61 

Mall,  atprwa.  at* 50.581  57.S70 

To'*' a>97.707        SMI, 108 

gn>ai|ar«atlaB...->»» 9344.194  a2ii.3»o 

BtMSaaMt .„ 39,516  27,ii!i8 

wnj-  -     • 8«l,-3l  2^.01^ 

oanaral,  •!«  „....,„.  ..„.........,„...„ 89,8u3  90,<29 

_    Tata! .^ 9409,937         S3'i4.3(12 

„•'■•••. ~ 9*7.770        9129.806 

Uuaaa*  laaoaa. 82t»  «u6 

■ ..      - ;88,.'i99         9ni(Ii9l 

^••6 oiacaaat.... .........,'   24a 

*•»•• 962,500         "a62.7«3 

~ ~ 936,000  967.750 


obbbbal  balaxcb  iubbt  ado.  31,  1806. 


AttU. 
St..  »tf<am(>r  llaet  and 

r^atpmoat 93,833,310 

at.«k«  of  oihnr  rot 

BUIa  aod  aoo'ls  raoetv . . 

jfatarlkU  on  baod. 

I>ua  iir  .K((Di>  ... 
InsurADM  iwld  In  adv. 
CasIi  OD  taaod  

...93.911.430 


j:,ia6UtN«t. 

OommoD  «to«k        ^9I,000,COO 

Prvf.  aiopk  ouio.,5  p.  e.  1,500,(0J 

Pimi  iiiort.  .■*  p  0.  .....  1,250,0«0 

Ai'orued  lutere-t       ...  SI,2M 

AiMiuunta  psjabl' 84,640 

iiiitivldiiitU  aad  00a  ...  1.366 

eruUt  and  Iota  .........  94,165 


Total 


.93,011,430 


Total 

-V.  »S.  p.  374. 

^atioaBI  Railway  Company  (St.  Loala). 

f  Hepart  for  the  year  ending    Dec  31,1898.) 

'CniotKO  E  -o  lomisi"  quotes  the  report  ia  partai  folio  va: 

!faiwlth«t  todioK  tb.1  creti  dop'otMin  of  biitinei*  wblob  ba«  <sa- 
erally  afl'c  r'l  atrxnt  rtllwar  prope  tl.<8,  ca  islaic  a  siirlukaKe  la  re- 
oelpla.  we  rsiHiit  tn  Inoreaa  .  nf  4  pur  oe  11  uv«r  1^95  Tbl*  la  a  nista- 
ure  waa  ottu^vit  liy  tbt  uporAti')'!  of  oaa  llaa  fir  tw..-lve  inoaiba  In 
IBW^aodoulv  Hvn  mouttaa  la  IH95. 

Tbe  reaulu  rroni  tta.i';iUiaaa'  Raliwar  f'lllr  >te:noaalratfl  th  <  wUdnm 
of  ob  tDiil  IK  rroiu  anlilA  to  elestrloiiy  Tb  re  wia  ext>«n'lo'l  fur  be t- 
termaata  itnil  a'lilliloaa  615  O'O  Tbe  rqulpaeac  aad  trairk  of  ibia 
line  ar«  oot  etoelled  li  the  wbola  O'l  iiitry.  Uu  the  Ua«<  Ave  iuh  A 
F.>lr  Omuoda  lloe  6'ti.436  waa  espeotiad  lor  baltormioia  aad  addl- 
Uoa4     Ita  e  in  aod  traoki   h<re  ti'ti  thi -naicbly  reuorated  and  ro- 

6alred  Bod  lb.<  ooat  haabeea  luoluded  la  operAimceipnaaaa.  Oa  the 
loadwar  Hue  Uiare  waa  Boobarge  tn  iba  «tditlu  •  or  the  tiettarmsat 
aooottuL  rbe  iraokt  aod  oart  war*  Ulorouicblr  repaired  aad  iba  ooat 
looludad  Io  o  ersit  ir  ezpenaea.  Tbe  Soiituvrp^tera  Kr  llae  wa«  tem 
t>orarllt  crippled  by  tbe  oyolon**,  b'lt  uotwi  b^tAodloK  th-*  loea  aua- 
taloed  Ita  Iiii«reatba8b  en  paid  aad  a  ama  1  pom  mrued  Tbe  Badea 
A  «<.  Louia  KK.  aUuwed  a  reaaoaabie  laureaae,  wlib  every  proapsot 
for  iMtter  teaulla 

Tbe  aar  diis  over  tbe  amouata  paid  for  dlrMaad*  br  tbe  aerxral  eom- 
pai.lea  hat  baen  aae-l  ptrtir  tow  trd  cbn  pavm  aia  nf  beiiarmeau  and 
partly  tu  oaab  and  tmnda  la  the  iroaaury.  Kroep-.  the  amoant  of 
•35.334  paid  for  betterinaatA  aod  aldiUou^  all  n^b^tr  expeadltaretoa 
tbe  propenlna  have  been  oba-.'ediu  '•p^ratiii<e(peiae4.  There  hat 
beeu  no  aiim  spared  ib  a  ojuld  oidae  uxl  aei-e«tr  f.>r  pui  1>ik  all 
the  property  lu  Qrat'ClM'  oou  lition.  uoib  thn  iraok  aad  eifnp  aeat. 

There  a  e  still  In  the  treaa  try  20  >  ah  ire^  <if  the  oaoital  alook  of  the 
Nail  >QaI  Oo  upaay,  and  inere  are  oatat  tndl  g  2t,795  ah  tra». 

Earnings. — Tod  earoioics,  •*  c  .  n  iv.?  ■«)  -n  *•»  f  iU'>  va  : 

1806.  l'4S^5  1494.  1893. 

PdsronKera  carriad.  30.379,660  28.029,(77  37.o<ii1,tf35  28,313.504 

Carmlles    12,324.246  11.445.075  11.411,89^11,844,031 

a  a  9  « 

Orosi  raoelpta.  1,522,373    l,tO<.9>7    1,'4S3,<36    1.416.817 

Expeoses .       893,518        821.315        776,552        851.851 


Set 

Int.,  taxes,  lasuranoe 


628.755 
37/.413 


Barplus  Ralos. 3ti,342 

Proaiaonatk.  ojntroUed.      ■J09.092 
Uiberiuo'ime 19.565 


Total 

Dividends  paid 


3-28,8.'S7 
14<,770 


582,64i 
366,58  7 

216,05) 

179,141 

lJ,5t>5 

10'<.7O6 

148.770 


576  5S4 
337,6^5 

2)8.8>0 
194.859 


19>i.85i« 
154.0JO 


5U.96S 
309.68  J 

2  ->5,282 
199.917 


199,947 
154.000 


Surplua 

Batned  on  oulatand'K  atk. 


7H.-t«''  49.038  42.8''»  45.9«7 

»i2%  80  %  b-85%  0-08% 

The  siaciatics  of  operation  are  aa  follows  : 

^f.tt.ofOp  Exp.-^  ■ — Hrp.  per  Oar  XiU — . 

Ouftfe.          £tectrie.  O  ible.              Bueirie. 

1806 57  2                     59'4  80<»  eta.           K-j^ois. 

18»5 56-8                    5i*-d  8-41  ots.           ll'ttOota. 

-V.  62,  p.  274. 

Chicago  Peuria  &  St.  Loals  RR.  Co. 

(Statement  for  the  year  ending  Dec.  31,  1896. J 
The  aoDUil  meeting:  was  held  at  the  ChioaKo  olB  }es  of  t  he 
compauy,  M^nadnock  BuildiDK.  Pdb.  1.  Tie  fillivia^  oifi- 
c  rs  were  re-elected  for  the  ensuing  yetr;  F.  W.  Hiiil-'koper, 
President;  C.  H.  Bjsi^arih,  Visa-Pr 'aiJenc  a  i.l  Giaeril 
Manager ;  Charles  O  tfoyer,  Sdcrer.anr  a  id  Creaiirer; 
Cravath  &  Houston,  Cjuoael;  B'uford  Wilson,  Gl  meral  So- 
lloitor. 

Toe  following  Htatem<)nt  aho.vg   tho  results  of  opiralion  for 
the  twelve  months  ending  Dae.  8',  1893: 

aro$t               Operating                Stl  laxM  and  Stt 

tanungi.            exucustt.  earninga.  rtniU  .  revenue. 

•8i^,w40            9625,184  9272, 75*  978,703  920«.',05S 
-V.  68,  p.  701. 

Cleveland  Patnesville  &  Eastern  Railroad. 

("Statement  of  Jan.  1,  1S97.J 
For  tbe  six  mon  hs  ending  Deo  31,  1S96,  tbe  gross  earninga 
were|3i.879;  pi-R.)ngera  otrrie  I,  2Ji.'iJ3  ;  inil.Mi<-<,  161  3». 
Oaily  average  receipt',  $1H3;  nverig)  psr  pias-ngar,  14  5 
cents;  averaue  p<*r  mile,  31  cea's.  Q-ia  rtirnii<(S  fr  ■  a  ill 
sources,  $83.34  •;  OD  ra'.iag  exp'm4<s(4S  p«r  o-ii)  $16,06S; 
netearnings,  JlT.Sti;  interest  ori  band:<,  $"5,25);  other  la- 
terest,  t3,830 ;  balance  auri>lus,  $7,192. 


Tbe    trial 
Chkoniclei 


balance    of 
follow! 


Jan.    1,    lb97,   is   furnibhed   to   tbe 


Bsfoarre*. 
Traok.r'dwarAeqJip.  81.103.445 

Tieatury  boDda 107.999 

<;«ah 5,043 

Bill*  recnIvHiile     500 

,..,..,. vrvble...  23.5 

i  1.  ...  317 

:iaea...  lA.O  8 

iiil nil  li'>»iiii«  debt..  3,H30 

lut.oDUooda 6,350 


LitbUUia. 

Capital  atock     500,000 

Kondi  500,00 

BUIa  payable  18  ,'24 

aoounntt  payable.  ...  30.^54 

Karnluca 33.34U 

■<ood  Int.  BC<!rue<l.  ...  6.250 

Id]  iry  &  damage  fand.  510 


Total »1,242.687 


ToUl ai,342,687 

-V.  68,  p.  458. 

AmerloiR  Soda  Ponntaia  Company. 

(Report  for  year  ending  December  31, 1896,  J 
President  J.  W.  Tufta  in  the  report  says  substantially: 
"  This  company,   after  years  of  projpwity,  has  suffered  a 
year  of  loss,  caused  by  a  ooinbination  of  circumstances  im- 


Febhuabt  6,  I8i»7. 
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pofniblf  to  be  actually  understood  by  those  not  familiar  with  the 
busiai  ss.  There  has  been  a  lar^e  falliag  off  in  sales,  while  ex- 
p^nsos  hive  not  proportionat«'ly  decreased,  because  of  the 
inaposs'bility  of  quickly.readjusting  the  business  to  its  changed 
conditions.  A  readjustment  will  be  effected  at  once.  An 
immense  and  necessary  stock  of  manufactured  go^da  has  been 
accumulated  which  has  and  must  be  disposed  of  at  lower 
prices  than  formerly.  For  this  ret-son  the  account  of  stock 
has  b€en  taken  at  lower  prices  than  formerly,  which  aS<;cted 
terribly  profits  of  last' year. 

"  The  Chicago  business  has  been  consolidated  at  a  heavy 
cost,  but  an  annual  Having  of  $15,000  in  expenses  will  th'jreby 
be  effected.  This  fall  the  Boston  business  will  be  consolidated 
In  the  new  seven  story  fireproof  structure  which  the  Boston 
Real  Eatite  Trust  is  constructinac  for  the  comoany  on  C  in- 
gress Street,  within  a  block  of  the  new  siuth  Union  station. 
Our  lease  of  this  buildin^is  for  ' 5 years, controls  adeep-water 
front  and  wharf,  etc.  The  building  will  have  3  V^  acres  of  floir 
space.  The  cost  of  rental  in  new  building  will  be  no  more 
than  at  present  and  expenses  of  operation  will  be  greatly  cur- 
tailed, 'he  saving  on  the  one  item  of  insurance  being  $5,000 
annually. 

"  Dividend  payments  daring  the  year  have  largely  reduced 
surplus  and  the  dirtctors  have  deemed  it  b^-st  not  to  declare 
further  dividends  until  the  eami<  gs  fh^ll  justify.  It  is  hoped 
and  expected  that  a  revival  of  busiufss  will  enable  the  re- 
tumptinn  of  dividend  payments  another  year." 

Statistics  —The  following  statements  show  the  proSts  for 
the  laie  year  and  for  a  series  of  years  past,  and  also  the  bii- 
ance  sheet  of  D^c.  31,  1806. 

PBorrrs. 

1896.  1895 

Ket  earalnga  for  year Iom    sei,079  9121,727 

DlTldenda  paid „ 196.k7.'>  30  .000 


Bal.  to  profit  and  loss def.  925  .9  4       aar.  «!l,'27 

The  Kurplus  for  1891  was  $110,470;  for  1893,  tUO.187;  f  .r 
3893,  $29  058:  for  18&4,  $53,138;  for  189.5,  $21,737;  f  .r  1896, 
deficit  of  $61,079:  amount  of  present  surplus  fund,  $96,914, 
against  $824,868  Jin.  1.  1896. 

STAThMKHT  or  TnEASCBEB  FOB  TBAB  EHDIIIO  DIC.  31,  1896, 


Real  rstat«.pateot!>,Ao*92,140.744 

Caatomers' note* Stl«,007 

Caaboaband 86,317 

accoanu  reoelrable...      479.823 
Mrrebaodlie  mannrao- 
tar«d  and  In  process.  1,263,919 


Total •4,516,610 


LiabHUtef— 

Cspiial  Stock 93,750,000 

Ao«oun:s  pa]abla  (not 

du») 135.817 

Losoa    (noiirouradl     to 

the  eo  by  Ira  m'naii'rs    11302,637 

Nou-a  pavuble t(l.2l2 

Surplus  fund 66,914 


Total $4,516,610 

*  Aft«r  dednetlBK  9201,680  for  deterioration.  *I  Tbere  are  f  l,r03,- 
808  of  addltioDal  loaos  from  managera  aeoured  by  eaatomera'  notea 
beld  as  ooUaieral  —V.  64,  p.  232. 

Diamood  Matcb. 

C Report  for  the  year  ending  Dee.  31,  1898.) 

The  report  shows  net  earnings  for  1896  of  $1,226,442,  againit 
f  1.4.57  040  in  1895,  $1,373,084  in  189t,  $1,859,577  in  1893, 
$1,050,979  in  1892  and  $802,816  in  1891.  At  the  election  of 
directors  the  reeular  ti  -ket  was  adopted,  Clarence  Bucking- 
ham succedinkr  Eilwin  Walktr.  President  Hartier  is  quoted 
as  sneaking  at  the  annual  nieetine  substantially  as  follows  : 

Oenerat  Results, — The  company  has  sold  more  raaichfs 
than  it  did  the  previous  year  at  a  larger  aggregate  prodc, 
Notwitba  anding  the  mishaps  that  the  company  has  had,  it 
has  been  able  to  pay  itH  usual  10  p<>r  cent  cash  dividend,  and, 
in  oar  opinion,  will  continue  to  d'^  so  out  of  its  earnings. 
The  company  has  red ucd  its  bills  payable  from  $856,665  in 
August  to  less  than  $'.00,000  at  the  present  time. 

Foreign  Operations. — Th>  company's  factory  in  Liverpool 
is  in  acuve  and  profitable  operation.  It  li^ks  as  if  we  could 
sell  all  th«  goods  we  can  minufacCure  at  that  place  with  a 
good  profit.  The  company  has  also  secured  patents  on  its 
machinery  lhrou;{hout  the  world,  wherever  it  would  seem  to 
be  of  advantage,  and  has  pending  negotiations  la  s'ver^l 
European  and  South  Amprican  countries  for  the  use  of  its 
machines,  out  of  which  much  profit  la  hoped  for. 

Position  as  to  Competition.— Y^tar  management  since  1S81 
has  spent  probably  $59,000  per  annum  in  perfecting  its  mi- 
obinery  and  improving  the  m-'thodi  of  manufacture.  I  s 
general  applianses  in  coos  quince  are  so  perfect  that  ih' 
company  ii«  producing  its  matches  with  25  per  cent  of 
the  manual  lab^r  of.  any  other  known  proji^ss  in 
the  world.  With  these  acknoivledged  advantages  we 
feel  that  the  cjmpany  is  in  a  promising  oin<lition. 
There  has  been  no  tim"?  in  its  his'ory  when  its 
physical  condition  has  been  in  such  perfect  order.  Our 
relations  with  our  customers  Ihrougiout  the  country  ar 
most  pleasant.  We  fully  reogoize  that  the  strength  of 
our  po»iiion  is  in  maioiainiig  low  prices  of  our  good-".  To 
that  end,  in  the  list  year  we  hive  given  the  consumer  the 
advantage  of  much  the  Uricer  part  of  the  reduction  in  cost, 

Auets  in  Lumber. — We  have  in  the  Ontonagon  Riv^r  125,- 
000,000  feet  of  pine  in  shape  of  logs  which  is  available  for  sale 
—an  available  asset,  we  think,  of  ab  m  $1,2.50.000,  whijh  will 
be  tarned  into  money  as  ranidly  as  may  8'«*m  bfs'. 

financial.— Fullowing  are  the  resu'ts  for  the  year. 

BCBPLDS  ACCOOHT. 

BaUoml.a.  t.  1S96 ^  ...    9907,040 

Last  Ontona«on  are  loaa 134.12">— J772,'>10 

Earnlnga  for  l!*J6 „ 1,326,442 

LesadUldraN  paid  la  1896 l,IOO,OuO—  128,442 

BalanoeOee.  31,  iaJ6...,„..„..^....^ 9lo9,3S2 


BAXAKCE  SHBET  DEC.   31. 

1896.  189%  18^4. 

Asset  9-^                                                          S  S  S 

Rfal  estate,  factories,  etc 7,744,517  7,2H.618  e.lsg.OlS 

Matches     48S,468  SS4,55r  492,679 

Lumt>»r ...       «»7,788  1,275.493     .         831,152 

P  ne  stQiupaue 395,4.'8  396,472)  innaTAo 

I,OBa.... 1,276,402  l,:03.3i2  J  1.^06,742 

MIsrellaneous  merchandise  and 

raw  material  ... 241,537  206,362  227,638 

Migoellaneo  IS  investjients 10.', 5 '0  

W    Hi&J.  H.  Muore 799.76  7  

Accounts  r<*8lTab!e  ... 631.190  781,051  822,587 

Bills  receivable 23,690  74,i'»2  46.839 

Cash    152,393  317.818  330,581 

Totals  12,552.7(8    12,162,J58  10,897,'15 

Liabililies  — 

Capitilatook ll.OOO.COO    ll,O"0,000  9,000,000 

A ccoanu  payable 308,386         255,918  252,351 

Bills  payable 345,000  

Surplus  and  profit 899.353          9>7,0t0  1,644,763 

Totals 12,552,738    12,i63  953        10,897,115 

-V.  64.  p,  180. 

Baltimore  Traotioa  Company, 

f  Report  fo'  the  yeir  ending  Djc.  31,  1396. J 

At  the  annual  meeting  on  Wednesday  the  old  directors  were 
re-elected.     The  Biliimore  .i4ntertcaa  says: 

The  President's  report  referred  to  tl-i  fl  •ifint  of  9^10.>l■t  omvert- 
Idle  5  per  cent  eo<d  bn^ida.  tn  olnar  up  th!  11  >  ttlOK  dibt  a  id  f  ir  h  ir 
liiorease  the  fiolllllna  f  >r  b  kid>luK  bala  ss.  rh>re  u  n  >w  noflikll  IK 
debt.  The  8h  re  Liu«  has  proven  a  very  valu  ble  acq  ilsltua.  Im- 
iirovements  hivebeeu  mideat  Qwya  I  O^k  Park,  and  th  it  resort  will 
be  malntalued.  Cue  r^porc  spsik^  of  the  re.ieacly-Oil  1  dWldeid  of 
1  ^  per  oeot.  and  %*s*' 

The  deolaratlun  of  this  dividend  w  ^s  azreed  upnn  w  th  oollleat 
eiiiectallnn  that  your  o<>m.>aay  U  nov  escabllahed  upon  a  perm  toeat 
divlden.1  pa.vlotr  ba^U. 

The  ..eroebtiurA  of  low'ta  thrim<h  aoeVl^nts  t>  pur*.)  is  a  id  p-.>oerty 
lareelr  deore  fca.Ml  lu  LS9  ,  uocwlch.s[.aadia<  cht)  laortjise  iu  o^r  serv.od 
mileage. 

In  1896  ths  c  I's  rao  7  8  2,8  5  n  ils  and  th'S  pas^enji^rs  oir- 
ried  numbered  33.6'7.0'4  Tlie  earnings,  etc.,  have  been  as 
follows  : 

amtt           OpTaCg          Htt  Fixed         Balance, 

re'Jr—               tami'ign.       expenses,     earningt.  ehirges.         sitrp'us. 

HH6 91,269.514     9'4<,l24     96J3.SiH  9t4>,'Ml     917..8  5 

189% 1.1 '9,19          6J9.;06       ftSl.iSt  413,094        126.387 

1894 1,012,318        62l,03«        381.2 '9  359.242          30.037 

18»3 I,0d2,88i        689,117        37J,»67  3iS,202          18,3^4 

The  following  facts  hava  been  furnished  us : 
The  property  oooaUta  of  street  rallvty  1id.<s  htvlnx  th^riUorla^ 
ICDKih:  Electric  (We«iln  fh  >U8  •)  9  J  O^  mPes:  h'lrai.  l-'7:  .^'eo'rlo. 
owned  lolntly  4-29:  tota>.  98-lt.  OaUKe,  5  fext  4>t  laahe.<i:  rail,  girder 
and  "T,"  66,  78  and  80  pounds  The  oar  equipment  ooasUCH  of  428 
eara,  cible  and  electric,  wiih  trailers,  and  a  full  complement  of 
sweepers  and  salt  oara.  Horasa  en  hand  Jan.  1.  1897,  34.  The 
anihortzed  capital  la  $  0,000,00),  of  which  9^,790,000  has  been 
Issued. 

The  company's  sevral  loans  are  shown  in  our  Strkbt 
Railway  supplement.     The  security  for  fach  is  as  follows  : 

The  lat  mortffafra  bonds  of  1889  are  a  flrat  lien  on  the  old  Cltlzsna' 
and  People'a  Railways,  and  tie  Improvements  thereon. 

The  North  Baltimore  ayiuim  Ik  cimolain  lu  its.9lf. tbiu^h  owaed  and 
oper.ied  oy  the  Biltiiuore  Traotl  in  Oo  The  marti;ai{ t  ofers  ab>ut 
35  milea  of  eleotrio  road  and  o^rtala  real  estate. 

The  Estenalon  and  Improvemeut  noads  ara  a  second  lien  on 
Citizens'  a'ld  KeopleV  liiiea. 

1'he  Collateal  Truxt  iioqIh  of  1495  are  the  direct  nhll^^a'lon  of  the 
company,  s«iaiired  br  the  deposit  of  all  the  stock -7.nii  shares — ind 
all  the  bonds  («i50,000i  of  ihn  P.  A  P.  Ky.  Co..  all  the  stock -2.UO0 
abaresand  all  thMbnadx  (KS.'iO.OOO)  of  the  B.  &  C.  B.  R' .  Co..  ana  70 
per  cent  of  ihe  slock.  1 ,400  abares -and  all  the  bondu  t<|llOO,0<0)  of  the 
W.  G.  O.  A  I'.  Ky.  Co. 

The  C'onvertlh  B  Trust  bonds  of  18  >6  are  aeoured  by  a  deposit  of  Its 
authorized  stock  wl  h  the  Mercintlle  rrustAi>op  sit  Co  ,or  Balti- 
more, as  rrustee  —V.  63,  p.  1 U  i. 

GENERAL    INVESTMENT    NEWS. 

Keorgaaizationx,  •?'«.  ~Litext  Ditaas  to  OefavUtu,  Reor- 
taniz'ition  Plrias,  pj.>/nent  or  Oyerlm  Co'jLDian.  Sic. —All 
facts  of  this  naure  app.<aring  sine«  thn  ouhlicabion  of  the  last 
issues  of  the  lyrssToR-s'  and  Strbbt  R.\iLWaT  Sdpplbuents 
may  be  readily  found  by  muans  of  tne  following  in  lex.  This 
Index  does  not  include  matter  in  to-dav's  CaaosiCLB. 

ly  For  some  smiU  utreet  railwiy  eom,panies  see  index  in 
Cbron'IOLks  of  December  S6,  1896,  and  January  16,  1897. 

Note. — Full-fatM  figures  under  street  rail«rays  refer  to 
Volume  6i. 


RilLBOADS  AND  HISOEL.  Oo  'S. 

Volam'i  64—  I'aat. 

B.*o.— Pitto.  jk  ConnelliT,..coup.  231 

Caoe  Pear  dt  Tadkln  Val fortcL.  18  ' 

Central  Ohio    enm.  l*s) 

ChQst,*r  &  Lenoir reorg.  18  i 

Colnmbna  Jt  Cin.  Mid com.  18  > 

C'l  San.  A  U  ...rec..  i.  dlKhari/tii.  s.'il 

Little  KocK  A  Memphis rrnrg.  2:U 

L')ii*r  island ..   ...c»n'ro'.  2:J* 

L'lUisT.  .N   A.  It  Ch.mlt.iSi:  coip.  ZJI 

Ohl.i  Southern upot.U.  ISl 

Oreson  8hort  Line  A  U.  N coup.  ISI 

Peoria  Daoatur  A  Evanav... /or^c'.  v.T, 
Pbll.  Head.  A  Mew  Bog..  ra>r«.16t.  Zl.'> 

Qulnoy  .imaha  A  K.0 uilr.  ISl 

St.  Clair  .Uaillaun  A8t.L.Belt.rrct)r.  181 

8nar3STLlle  Ril. r«p*    ^^rt 

Union  Paclflo. — f'trtcL  agreement.  2t.> 

Wheeling  Sc  Lake  K.  ..recvn.:  com.  W2 

Do  do    eit.±l  lip. bnndi.  t3li 


Strbet   Railways. 
Tolimf.i  63  and  61—  Page. 

BelleCI'ySt.R)r.,li«i;ine,Wls.r«;i)r.l80 

BurllngtJin  <la.»  Kiootric fo-ect.  41 

CnattanooKa  tfleiitrio co  ytrot.Hll 

Clllo.S8o.8ldu  R.T.... plan. 1158.  ISO 
Con.8t.Ry..G.lluu..Mloh..4«r  1115.  ISO 
RnKlewoud  A  Chicago  Eleo. r«cM*.  ISO 
KlriKftCmnLr  Kiev.,  .rl^'ault;  com.  N'l 
L'llie  Htreet  Uler.  (ObloaKo>/.)re :'.  134 
Matropol.  W.  8.  El.,  Chic... r<  vr.  181 

Do  do  com.  43  (  . 

Nashrille  Street cnncm.uis  I 

Pa.  rracf Lancaster)  ...ncrr.tms.  loil 
Peoile'sRy  it  Louls.ittt  dcfemii  181 
8anduskv  Uluclrlc  (Ohio).    rKiT.-tHS 

Havanimh  t<:iu<'.trto nold  H5 

8orantua  Traction cnruol.  SS 

Seattle  Cnnsil.  St <>Id,1011.  lost 

Seattle  Traction  (Waah.)....reora.!I3.t 
Streaiur  nil  I  Hr  recvr.  mTO 


Taconia  Ry.  A  Water lalt.lldO 

AtchlH'tn  T  ip^ka  «  8*nt  t  Pe  Ry. —  Sew  Common  and  Pre- 
fened  Stock  Being  Issned. — H  ilders  of  oertift  sates  of  dooosit 
of  the  Uutranty  Trust  (J )tnpany  (formerly  Naw  York  Guar- 
anty &  Indemnity  Co.)  i<su-fd  for  stocr  of  the  Axhison  Co- 
peka  &  Santa  Fe  RR,  C  >.  can  now  exchange  their  certidcates 
for  the  oommon  and  preferred  stoclc  of  the  new  compaiy  to 
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8m  •dvfrtiMiiwnt 


which  th*7»re  vntiiM  mdw  ih«  plan. 
OBMMNlMr  pagr.— ▼.  M,  p.  M9. 
AtoilSM  T*WU  «  SuU  P«  Rr-AtUitle  *  Pftcine 

^^^VaUfo/Ho»iU.—T\»  i«»m  In  iMt  week'*  OHRi'NiOLB 
n<«nlioi:  ihvpMiiionof  ihrtaa«r4nt««<i  Triut  bon.ln  o(  tn« 
AUbhUc  a  PMiAo •win*  to  h«r«  p<iirpl<x«d  •ome  of  our  roi- 
«ik  A  •uJ-cribw^  writ«»:  "Yoo  My:  'Hw  d«oi»e  raluo  of  hq 
«adipaaiu4  •  •  ■  bond  it  |9B  IS.'  Hoir  U  it  puwible  to 
Jglyf'T'''  th«  d«Of««  Tiilu<>.  MM-lntc  lh»t  the  rotd  ht*  not  yet 
•olijr  Ttw  •ipUo*Uoo  to  that  thbi  value  wra« 
tin.  foefclowir***!"  in  April.  18»5.  of  the  col- 

_         «r  Ml    tb*   Oti«rmnw*d  Trust   bond*.     This 

Oftllalmi » >i'i  tor  «l,900.000.and  w»«  pirchi«-1  '"  "'■>  lnt<>r- 
Mtof  Ih*  hoodi  ihea  (lep(Miu>d,  <>r  th-TMafur  iitod, 

— Jar  thaanTMrnwitof  Joir  13.  '>«>*     8ui<«.i:  .>»''>i<'« 

of  the  road  by  ibmb*  o(  tb«  colUieml   in&iiidMUy  will  not 
aftm  ttM  TkliM  of  th«  bond*  not  d<-po»it«<l. 

ff«  M«  alM  asked  bov  it  i«  that  io  n^s*  stl  the  Ouiranteed 
T*WM  bond*  nball  not  hare  -aMcnt^d"  then  the  share  of  iha 
MM«l*d  bood«  la  the  amount  eventuillv  rfcaived  by  the 
oon(nitt»>  will  he  incrcMod.  Tb«  aM»«"r  is.  that  the  negn 
ll^ilon  with  the  Atohiton  w*a  oondu'^tt  d  by  the  com- 
MlttMMfoly  for  acoouQt  of  the  deposited  biads,  aad  that  the 
t-t.iUr  thf  amount  of  the  booda  deposited  the  UrK*r 
will  b«  ihethareof  each  in  the  proceeds  received.  It  will 
b«  rwaembered  that  on  Deo.  81  the  A.  &  P.  committee 
(avanoiic^  •>v  airertiaenient  that  until  Jan.  14,  1897,  addi- 
tiooal  dep'wii*  w.xild  be  received  upon  payment  of  a  penalty 
of  ISO  »  bond.  We  are  informed  that  no  deprwits  have  been 
allowed  aioce  that  date.  Of  the  total  loan  ($18,7M, 000)  (18,- 
99},000  noods  have  awented.  The  committee  as  long  atco  as 
tbe  sprinK  of  19SS  advertised  that  undeposited  bonds  would 
not  be  entitled  to  participate  in  the  reorganisation.  See 
Cbbokiclb  March  16,  page  478. 

\ey>  Atchinn  l^eeuritiet  Ready  tn  Exchange  for  A.  A  P. 
Certtfieatt*— The  securities  received  by  the  Banna  Committee 
in  exchaoKe  for  the  Atlantic*  Pacifli;  Western  division  bonds 
■old  to  the  Atchioon  C.>mpany  are  now  ready  for  distribution. 
The  holders  of  the  certificates  of  the  reortfinizitim  will  re- 
ceive 44 -1105  per  cent  of  the  par  value  of  such  Cfrlitioaces  in 
Atehiaon  4  per  cent  bonds  and  43*95  per  cent  in  Atchis3n  pre 
femd  »tcck  upon  presentation  of  their  certiticates  at  the 
Slate  Trust  Co.  of  New  York.— V.  64.  p.  333. 

AUaata  A  Charlotte  .lir  Line  Kj.— Extension  of  Bonds. 
— ^Tbis  company  has  made  an  arrangement  with  th«  Mercan- 
tile Tinat  &  Deposit  Co.  of  Baltimore  to  extend  its  first  mort- 
gtM  preference  boida,  maturinft  April  1,  next,  the  principal 
to  be  payable  on  Jan.  1,  1907,  with  interest  at  4  per  cunc  per 
annum.  Holdera  who  desire  to  make  the  extension  must  de- 
posit tbeir  bonds  on  or  before  March  15,  1897,  at  the  ofTioe  of 
tt>«  Mercantile  Trust  &  Deposit  Co.  in  Baltimore,  or  at  the 
office  of  the  Central  Trust  Co.,  New  York.  At  the  time  of 
<^po«it  the  full  amount  of  the  coupon  fallinn  due  April  1, 
1W7,  will  bff  paid.  The  Mercantile  Trust  &  Deposit  Co.  of 
Ballimore  will  aNo,  on  and  after  March  1,  1897,  buy  at  103^^ 
(April  coupon  attached),  any  of  the  bonds  the  holders  u( 
which  may  desire  to  b»1i  rathir  than  extend. — V.  64,  p.  232. 

B«aU«  A  Albaay  RB.— QuarfeWy.— Baraiagsfor  the  quar- 
tar  and  the  six  mouths  endmg  Dao-imbdr  31  : 


S  m0nlkt  Oro'i 

•M.  Dm.  si—  earnliiai. 

l<n* $i.32<.798 

ISM a.443,738 

!•»• tCW^.TiS 

IBM 4.933.7il7 


eanuito* 
•1,07S.671 
915,953 


Inttretl, 
lax*;  etc. 
4736,391 

724,794 


Baia  let, 

$33S.680 
191.159 


867,131 


9919.616 
1,017,953 


•  1.7115,273 
1.845,093 

Ther»  have  be««n  a">  icnp'>'-taat  changes  in  the  bilance  sheet 
Mnce  Juqo  80.— V.  6»,  p.  887. 

Brvokiyi  Blerati'd  RK.—Quarfer/i/.— Earnings  for  the 
qoartar  aod  the  six  months  ending  D<M;ember  31  : 


Hit 

OOur 

rmeretl. 

Bilarw^, 

tariti(tm$. 
flTT.adl 

deflcU. 

>•■•• 

•2^1,633 

def.«i4.347 

310.383 

•3,195 

31d,123 

<lef.3,540 

•441.887  d«r.«132.on9 
431,549       il«r.3S,47'2 


SaMniA* 
tmd  Om.  ft.    MTo'iMet. 

t<W« ^•434  914 

1*95 600,817 

•  llloi«<*» 

!••« •WJ.780     •309.678         

!•■» 955,021        390,868     •5,20<i 

l/ians  and  bills  oayable  D camber  81, 189  i,  ISO'J.O  K),  against 
$:>oo.ono  on  June  80.  and  aocrae'l  taxes  were  tS  10,53),  against 
$M9  7<t{.  B>IU  r-cMivtMe  D-c.  81  were  $i8J,6U9,  >tad  oi4h  on 
band.  |<W,M7.-V.  61.  p.  80,  81. 

Batteft  Beaton  Vlalaf— JSo/d  <»  Fvreefosure.— This  prop- 
erty was  aold  io  forecl(MUre  Feb.  1  a.  Butte.  Mont.,  to  IS. 
Bollin*  Morse,  Chairman  of  the  Reorganixalioa  Cjinmictee. 
—V.  es.  p.  1158. 

Oiahria  irea.— Annuo' Mafe>n«nf.— The  company  issues 
no  rrport,  but  aooirdinK  t  >  the  <Uily  pap4>rR  the  prjfi  s  for  the 
yanr  were  about  t7i<».'»iH).  wi.ial  to  9  pt-r  '•«!(  on  the  cioital 
-Mock.  Th#re  wu  pail  4  pnr  cent,  and  lid ).000  wat  exo'^nded 
for  t(Dprnvfm*nts.  Tne  balance  was  carried  to  profit  and 
looi.-V.  63.  p.  277. 

Ceatral  CrMstewa  RR.  (.H.  T.  City  )-V«ir<«rftf.— Birn- 
lags  for  the  <]uarter  aid  tho  six  month*  endio<  Djcambsr  31  : 

a  ■MUMS  aro—  SH  (Mmr        InUtmi, 

and.  Dt.  ai.     «flm««f(.     nraiitn.      (neaaM       tajKt,  etc. 

leM  ■■ •IM,u.54       •4<l.4«9       •l,0M         r!5.8t3 

44.703         1,101  35,644 


U7^« 


!••» 

a  Men/At— 

!••«  9»*T,*M 

!••• t7«.l»a 


"irplut. 

•si.erio 

30,^21 


•77.M90       •3.3O0         •51.6'»4        •JS.Sie 
77,583  3.369  51,380  3i«,S43 

There  havii  been  no  imp-irtant  changes  in  the  baUnoe  sheet 
—  Jum  W.-V.  68,  p.  87». 


t'eatral  Paellle  Rtt.- Sfafui  o/<?oi'»rnm»n/ Cirtimt.- At- 
tomey-Oeneral  Harmon,  when  asked  this  week  if  the  Govern- 
ment could  foreclose  on  the  Central  Pacific,  replied: 

"The  answer  to  that  c|UMtion  involves  a  difference  of  math- 
ematics. The  counsel  for  the  Central  Pacific  claims  ihit  it  is 
not  in  di'fault.  The  S  -cretary  of  the  Tre'uu-y  shows  that  it 
U  in  default  to  the  amount  of  $7,000,001.  The  dilT'r^nce 
arises  from  the  mode  of  applying  the  yearly  pavraonts  under 
the  law.  The  future  »r'ii,m  of  ih<>  nnvprnmnnt  in  suing  the 
road  depends  upon  llr  \t.     I  think  the  road 

is  wrong  in  its  oltim.  i  ion  of  the  Treasury 

Department  is  the  oorrt^ct  one.  If  tlid  Trnasurv  is  right  there 
is  a  large  default  io  excess  of  the  sinking  fuid." — V,6t,  p.  383. 

Central  Ry.  of  Baltimore —^^''j.c^o;  Extension  Bond* 
Si^d. — The  Ltaiti more  Trust  &  Ouirantea  G>.  his  purchased 
1100,000  bonds,  which  are  to  bs  issued  upon  at  extension  of  the 
road,  and  are  to  be  secured  by  mortgage  upon  the  extension, 
a^  well  as  upon  the  baUoc«  of  the  property.  The  new  mort- 
gage wiU  be  for  .$0jO.OO0,  KOJ.ODi)  of  said  biids  (now  soli)  to 
be  Issued  Marci  1,  1697,  to  pty  for  tbs  Eist  Baltimore  exren- 
sion  (14  miles),  and  equipment  of  road,  and  for  lot  on  Druid 
Hill  Avenue  and  oir  barn  erected  there  oi  an  ad  iiion  to 
power  plant  of  the  company,  &o.  Remaining  8300,000  to  be 
issued  only  for  future  extensions  and  equipment  of  same  or 
foi  power  house  or  power  plant. 

<;hlcago  Hreat  Western  Ry.— f^hlcago  k  Northern  Paollle 
aVi.— President's  State inent  tor  Hnlf-Year. — President  Stick- 
ney's  statement  for  the  half-year  ondinii;  D'C.  81. 1898,  to  which 
reference  was  made  last  week,  is  now  at  hand,  showing 
earnings  on  the  Chicago  Great  Western  as  follows  : 
6  moi.  Io        Orou  Xet  Taia,        Debettlure      Balinee, 

Pee.  31—    tarnimi.        etrningi.     rentalt,  ele.       iiileretl.       turplat. 

18'»6 •2.3Bt»,l52        •6U.2Ji>       •3)5.2M        $23-i.350        •lO.fllQ 

1395 2.417.277  695.784  377.407  2t4.33l  84.048 

[Of  the  above  interest  on  deben'ure  stock  for  the  half-year 
ending  D''C.  31.  1896.  S70,44S  wts  payable  in  scrip,  making 
the  cash  balance  for  that  period  $31.065.— Ed.] 

The  whole  decrease  shown  in  the  forei^oiog  figures,  and 
more,  occurred  in  the  simile  m'>nth  of  N)ve'aher  (e'eotion 
month),  when  the  gfjss  "urnii^s  deorianJ  $71,8)7  aqI  the 
net  earnings  decresised  $)l,763.  This  decreasj  in  business 
came  so  unexpectedly  that  it  was  impossible  to  bring  the 
exoenses  into  line 

Presid-'ut  S  ickney  d^scribis  the  pnjr'ss  mile  with  the 
ballasting  of  ther)adaad  the  redu3Ci>no(  graiss,  and  adds 
substantially  the  following : 

Capilal  Bxpenttiiurei.-Thn  prnprietir^atttie  last  meetla?  at>proveil 
the  l)orrowln(?of  £200.00  )oq  the  dveyeai-B  p«r  cent  iiot«s  for  addl- 
!l<>'ta  AU4l  linpn)veiu(uit,rt  to  thii  onoertf  an*!  forntiirtroiDiu*'  »'io-Miirs 
From  this  loin  lUa  Fla-iaooCo'n'nltt8«re*llziil  «2)0.000.  o'U  of  wUloU 
ther  paid  the  then  etUtliii  st(trUaKlotaor£70,0Maad8a'neeipease8, 
and  remit.  «1  IJ  4m<rioi  £129  lOO,  or,  sit.  «H2^.454.  Out  of  ib'S  last 
amoiiat  there  waa  paid,  ia  reduotlon  of  bhe  7perooat  rollinic  stock 
Uaso  wirr^'its,  ■{ilOS,  I5t.  lo»v1  iif  »r»t|i»lil«  ^U'l.'OI.  \Miiwo  this 
■am  the  asse-isineats  slaoe  reoelved  from  sh%reh'>ld4rs  aader  th'*  ar- 
rangement of  1S91,  the  total  available  for  addicioas  and  Improve- 
meots  was  $V%3.510.  .If  this  am'fuat  there  remilnel  aioroended 
at  the  end  of  the  half-year  about  $21,453,  while  to  onmplet« 
the  estimates  will  require  i20'<.000.  The  amount  of  ezoesa  earaioKS 
up  to  Oeo  3<>,  isaa.  wili;be  approiimacely  (1215.000,  or  »il.01J  in.ire 
than  is  required  to  meet  these  ezpindtcurss.  This  issabstaatlitly  as 
es'imalcd  la  ray  letter  of  Deosinner,  18»5. 

Oiher  ospltal  expemlitares  not  embraned  in  the  estimi^tes  sub 
mlfed  at  the  last  meetlnit  tturitroii^to  for  tliB  ciilendur  j-e«  $182,138, 
lucliidlne  the  coat  of  adillinaal  ballastlag,  the  oniic  of  a  brinoh  3>s 
miles  in  length  to  Uiatorvllie.  payaenc  on  aiomnt  of  De  K<tlo  A 
Great  Westera  roid,  o  •nsriiotloa  of  spurs,  water  stittoas,  etc.  Our- 
loK'bs  year  the  compiiuyhas  purohtssd  on  the  oir  trust  plan,  200 
furnltureoarsataaoBt  of  $116,553,  pir«ble  as  f  diotvi:  — 116.553  la 
oa<h.  and  ihebalaioe  in  tea  equal  anaual  parmsntt,  with  Interest  at 
the  rate  of  6  per  oent  per  aonnm. 

The  proi^resH  of  Improvement  has  noirreaohsd  such  a  stsire  that 
•very  dollar  Juilloloasiy  ecpoadet  will  add  ImmedUtely  to  thi  net 
earnlnirs.  and  in"*ns  should  be  provided  t»  thus  carry  on  the  w>rk. 
The direntors  will  mike  speolllo  reoommendatlons  fjr  additional  ap- 
piopriatlims  lst«r. 

,Vew  Leatrof  Otiieago  4  Vorlk*m  Paci/ti;  Terminal;  Bte.— Setotla- 
Uons  with  ihsreeelve -of  ths  Ohlo»ito  *  tforthsri  Panlflo  Co  .  wbloh 
owned  the  termiatls  at  Chioico,  resnitel  dnrlBK  l')9<i  ia  the  afflraa- 
tloa  of  the  old  leue  with  Slight  mo  dill  vitlons  so  far  as  thsorojerty 
which  hts  been  hereiAfore  occupied;  additional  facilities  ware 
soqulrod,  which  will  Increase  the  rentals  about  $2,5,  K)')  pe-  ann  im, 
Th.1  iaise  for  rtH  years,  with  the  privilege  of  reiowil.  his  been 
executed  on  behalf  of  the  oomoaoyandby  thsreoelver,  under  orders  of 
the  Court,  and  the  sale  whioh  was  afterwtrd*  m:il<  of  the 
property,  under  the  orders  of  the  Court,  was  made  suhjeot  to  the  rixhts 
of  this  oooipanv  under  such  lease,  so  ihit  no  fatu  e  com  ilioktlons 
need  be  appreheodivl  The  direc'ora  rogird  the  loase  as  a  v*lu»ble 
a-*et  Inasmaoh  as  It  irtves  this  company  ample  terminal  ficllltles  In 
Ohloaco  at  a  rental  equivalent  t9  nH  mire  thtn  2  osroeit  Interest  oa 
their  original  co-t  'fa"  oominin  use  of  such  portions  as  are  use  1  la 
oomm  >n  Is  an  advantage,  as  U  redtioes  etoenses  and  InoreMes  Inter- 
ohaoges  which  bring  this  ooinpnuy  revenue. 

In  thisocniTtio  1  the  dlreo'ors  desire  to  state  that  growing  out  of 
the  reorgioUa'loo  of  th!  Norlhiro  Paolllo  Killroad  OomosoT  the 
rt-ntals  which  theoimpanv  pav«  for  the  use  of  i  racks  b»tw-e  i  it.  Paul 
•nd  'Iliineapolls  will  be  reduoed  nearly  or  quite  as  much  as  the  rentals 
of  ■'hloago  terminals  will  bn  lac  easvl. 

iMproeul  «a/««,  — While  the  statement  of  earntaga  for  the  corres- 
ponding six  miolhs  of  list  vear  were  a  little  in  excess  of  this  year, 
yet  lbs  faot  that  the  eirnlngs  h tve  bten  milnttl'ied  s  •  neirlf  at  a 
parltv  wl'h  last  year  during  the  unnsnal  depressing  lafluenoes  of  a 
PreslaeuUal  nieollon,  lovulvliig  the  value  of  the  curreaov  of  the  ooua- 
try.  Is,  io  the  minds  of  the  directors,  an  especially  reassuring  faot. 
It  shows  that  the  line  hts  male  a  decided  gain  In  its  ability  to  oso- 
mand  and  hold  irade.-V.  63.  p.  1009:  V.  64.  p.  233. 

ClilcA<o  Hammand  &  ttestern  RR  -Mortga'je  for  $i  500,- 
OOO.  —  tixe  company  has  filed  its  mortgage  for  $4,.'ii)0.iM) )  to  E, 
F.  Hyde,  Trustee  for  the  Central  Trmt  C  )mpany  of  N'aw 
York,  to  secure  an  iasua  of  SJyearOpjr  cent  gold  boads. 
The  property  covered  by  the  mortgage,  it  is  stated,  ca  nprises 
all  prop«'rty  now  and  hareafter  to  be  owned  by  the  mort- 
gagor, including  4,0  H)  shares  of  stock  of  the  Himmond  &  Blue 
Island  RR.  -  The  instrument  oalls  for  the  immediate  delivery 


I 


Fkbbcaby  6,  1897.] 


THE    CHRONICLE. 


287 


of  $1,500,000  of  the  boids;  $500,000  of  th^i  bonds  ar^  to  be 
used  on  the  construction  of  a  branch  from  La  Grange  to 
Franklin  Pdrk,  and  $150,000  on  the  retirement  of  equipment 
warraita  whioh  were  used  in  paying  for  rolling  stock.  The 
balance  of  the  iiaue  may  be  uaed  in  con^itructine:  additional 
side-tracks  and  other  im prove Tienta.  It  is  signed  by  J.  P. 
Lyman.  President,  and  James  D.  Scandish,  Secrrtrary,  for  the 
railroad,  and  E  Francis  Hyde,  truuee.  A  provision  of  the 
d<'ed  requires  ihat  the  trustee  shall  always  be  Vice-President 
of  the  Central  Trust  Company  of  New  York.— V.  64,  p.  133. 

Colamhas  Ceotral  Electric  Ey. — Reorganization  Plan. — 
A  committee  consisting  of  G^o.  H.  Worthin^ton,  Mvron  T. 
H-ifrick,  J.  v.  Piinter,  Herbert  L  Br-eneraen  and  T.  C, 
Cimpbell,  wi'.h  F.  N.  Bjndelari,  of  Cjlumbus,  Oiio,  as  S^cre 
tary,  ha<  prepired  a  biadTilders'  asreem'^nt,  copies  of  which 
will  be  furnished  at  the  ofHce  of  the  Quardiin  Trust  Ci.,Cleve- 
lanl,  Ohio,  and  the  railway  company,  Columbus.  Until  Feb. 
10th,  depisits  of  the  binds  subject  to  the  terms  of  the  a.;ree- 
ment  may  be  mide  at  the  ofSoe  of  the  Guardian  Trust  Co. 

Reorg'iniz'ition  Plan — Cne  agreement,  which  his  been 
sign-'d  by  twelve-Sfteenttis  of  the  bondholders,  and  is  there- 
fore obligatory  [i  maj  jrity  only  of  the  bands  baing  r-qaired 
togive  it  elfec'] ,  contaias  the  folI)wing  as  to  reor<abizii,ion: 

la  tbe  event  a  gale  and  pirohiseof  aaid  property  beoomofl  neo«ssary , 
tbea  sild  0O(Diuirt«ti  m^iy  aa'ue  ttie  llrac  b''>iiM  of  direor-r^of  ih-^  new 
oompiay.  gb  lU'd  said  cxamittea  deotn  ben  to  organize  a  new  onm- 
paoy;  of  wbioUoonmins' it  sball  also  ddtermlne  tht  am  >iint  <<f  iionils 
to  be  Issued.  I bH  Amiaut  of  preferred  and  oiramim  stock,  or el'her. 
and  the  :ilot'neiit,  or  ibe  d*  n*^.  and  tb*  sale  of  th-i  boods  Q»'ort-*'*i''V  to 
pay  aur  a  >d  all  ladestedoe-is  of  ibn  oom  laoy,  aal  t<>  do  evi<rytbiai; 
essential  to  oirry  out  tUe  latent  of  ibis  a^reeineat.  — 7.  6i,  p.  33^. 

CouBOUdat^d  Street  Ry.of  Uranl  Ripldft.— Street  Ry.  oj 
Srand  Rapids. — Boruihnlden'  Comnittee  for  First  Hi  o^ 
ISIS. — Default  on  this  bond  having  occurred,  as  alr-'ady 
noted  (Ohkoniol»:,  tlanuary  i'i).  .Messrs.  Byron  D  Verrill  of 
Portland  (Cia-rmin).  Wra  Bl  ditet  of  Blodget,  Merritt  &  Co., 
B}stjn,  and  W.  J.  Hiyjis  of  W  J.  Hive*  &  Sjns,  CleveUud, 
havp  cooj^n'.ed  to  ace  as  a  canmittea  for  the  protection  of  the 
bondholders.  A  large  majority  of  the  to:al  issue  of  $60i).000 
of  these  bonds  has  been  deposited  with  the  State  S  reet  Sife 
Deposit  &  Trust  Co.,  of  Bsston,  Mass.,  depositary  under  the 
bondholder's  agreement.  C  ipies  of  the  agreement  can  be 
obtained  of  the  members  of  the  committtee,  or  of  the  deposi- 
tary, and  any  boniholder  who  has  not  vet  deposited  his  bonds, 
but  desires  to  participate  in  the  benefits  of  the  committee's 
action,  snould  do  so  at  once.  Februiry  1st  waa  the  limit  of 
time  forder><)sit,  but  no  penalty  has  yet  been  fixed  for  belated 
deposiu  —V  63  p.  1115. 

Dolath  Ua»&  ^tXfsX.—Oaupon  Payment. — The  coupons  due 
Nov.  1.  1396.  on  the  consolilac-d  mortxage  bonds  are  b»lng 
paid  wi'h  accrued  interest  to  Jin.  39,  1897.  upon  oresentaiion 
at  the  Central  Trust  C  >.,  New  York.— V.  64,  p.  233. 

Detroit  GaH.— Dfctaton  in  favor  of  Purchase  Mowy  Mort- 
gage.— Judge  Carpenter  in  the  Circuit  Court  at  Detroit  has  ren- 
dered a  dfcigion  upnolding  the  purchase  monev  morigat;'  of 
Feb.  1,  l»y3,  for  >1.000,0U0.  (.See  ChroSICLB.'V.  56.  o.  <MZ  ) 
An  appeal,  it  is  understood,  will  be  taken.— V.  63,  p.  601. 

East  Lirerpool  «  TfelUrllle  Street  BR.— iforec/o«« re  De- 
cree.- This  property  has  been  ordered  solil  under  foreclosure 
of  the  first  mortgage  for  $300,000.  The  Uoion  Trust  Co.  of 
ClfTeland  is  mortgage  trustee. 

Filchbarg  RR. — Qaarterlg.—EtTniana  for  the  quarter  and 
the  six  months  endmg  D.-cember  31  have  been  : 

3  mtiiht  O'oii  .Yet  Other         Interest,       Batanee. 

end.  Ote.  31.      earningt.     earnina*.      ttifime.      titree,  eie.         nur/ilat. 

1896  $l,UO<<.-.24i)       $652,731     917.0J7     $iSt.4^4     $M!>.i-i3 

1»»5    2,057,»»6  6l4,Ot53        18,271        379,747        2S0.587 

6  montht  - 

1896 $8,783,718    $1,308,393     $33,081     $7.56,077     $59.^.397 

189  k 4.051,594       1,286,013       33,361        748,807        570,567 

Loans  and  bills  pavible  Dec.  31,  1896,  $310,000,  against 
$300,000  on  June  30.— V.  64,  p.  234. 

Fort  Worth  A  Rio  Grande  RH,.— Default  and  Proposition 
to  Bondholders. — The  company  defaulted  on  its  coupon  dui 
Jan.  1.  Ic  is  hoped  that  the  expense  of  receivership  and  fore- 
closure may  be  avoided  by  the  bondholders  voluntarily  a^ree 
ing  to  a  reducti  in  in  the  interest,  so  as  to  bring  the  cbirges 
within  the  earning  capacity  of  the  road. — V.  60,  p.  480. 

Greeawood  Anderson  ft  Western  By.— Soath  Carjiiaa 
Midland  Co.— Receiver  Appointed. — On  Feb.  1  Judge  Simon- 
ton,  in  the  United  States  Circuit  Court  at  Charleston,  S.  C, 
appointed  C.  M.  Ward  receiver  of  these  roads.— V.  64,  p?  83. 

John  B.  Htetson  Co.— Annual  Statement.— So  annua,  re- 
port IS  purilished,  but  tae  net  earnings  for  the  year '^nding 
Nov.  30,  1896,  are  stated  as  $190,975.  from  which  were  declared 
dividends  of  8  per  cent  on  the  $1,500,000  of  preferred  and  4 
per  ornt  on  the  $1,300,000  of  oomm  m  stock,  leaving  u  ili- 
yided  profits  for  the  year  of  $22,975.  All  doubtful  accouoie,  it 
is  stated,  have  been  "thoroughly  pruned,"  while  the  inventory 
is  ibougbt  to  be  conservative  throughout.  For  a  year  of  such 
depreesion  the  directors  consider  the  result  attained  to  be  a 
matter  of  congratulation. 

LoalsTllle  C  Nasbviile  RH..— Actual  Figures  for  Six 
Months. —  Fne  estimated  earnings  for  six  months  ending  De- 
cember 31,  1X96,  were  givei^in  the  CHRO.yiOLE  of  January  16, 
page  134.  The  actual  flgffree  are  now  at  hand  and  show 
grosgearniogsof  $10,512,917,  an  increase  over  the  estimated 
of  $14,972  and  a  surplus  over  all  charges  for  the  half-year  of 
$674,242.  a  decrease  of  only  $4,214  from  the  estimated  fig- 
ures.- V.  64,  p,  284. 


Xetr.ipniitan  West  Side  Rlevated  R ft.— Bondholders'' 
Agreement. — The  Olc  )tt  Committee  in  acordance  with  the 
announcement  made  last  week  has  issued  a  bondholders' 
agreement.  This  agreement  authorizes  the  preparation  of  a 
reorganization  plan,  which  shall  be  lodged  with  the  Cen- 
tral Trust  Co.,  and  shall  be  binding  as  to  all  deposited  bonds 
not  withdrawn  by  their  owners  within  twenty  days  after 
wri'ten  notice  regarding  the  completion  of  the  plan  has  been 
mailed  to  the  bondholders.  The  expenses  of  the  committee 
are  limited  to  $10  per  bond  and  $1  per  share  of  stook. — V.  64, 
p.  234 

New  Yoric  Central  St  Uadson  River  RR.— Quarterly. — 
Earnings  for  the  quarter  and  the  six  months  ending  Dauem- 
ber  31  have  been  reported  as  follows  : 

Snion.end.        Oros)  Net  First  DM-        Salanet, 

Dee.  31.       earnings,    ewmi  tgs.     fharqes.  d'.a'fs.       surolus, 

1896 «ll,B6-t,5tit  $3,771,245  $2,637,146  (1%)$1,000.">00  $134  099 

1895 1-,J,407,896    3,9ti4.231     2,647.952  (l?6l    1,003,000    316,309 

6  ni08. — 
l'<96  ....$22,938,463  $7,444,377  $3,264,234  (2%)$3,0')0.0')0  $180.1  VS 
1895 24,008,402    7,819,242    5,278,502(2%)   2,000,000    540,740 

The  general  balance  sheet  shows  no  important  ohanzes 
since  June  3  I,  profit  and  loss  surplus  standing  a".  $12,091,634 
on  Deo,  31,  against  $ll,8tjl,481  on  June  30.- V.  63,  p.  1159. 

New  York  Cliicago  *  St  Lonis  RR.— JVb  Dividend  Proba- 
ble.—Answering  our  inquiry,  tne  Treasurer  of  the  comoany 
writes:  "  Oar  board  has  never  taken  any  formal  action  whea 
a  dividend  was  'passed.'  Final  figures  for  1896  have  not  yet 
been  made,  but  I  think  it  safe  to  say  no  dividend  was  earned 
and,  therefore,  none  can  be  paid." — V,  63,  p.  880. 

New  Torit  New  Harea  &  Sartford  BR.— F/oafingr  Debt, 
&o  — The  fall  in  the  price  of  the.  company's  stock  has  given 
rise  to  talk  regarding  th"  funding  of  the  company's  floating 
debt  and  the  possibility  of  a  reduction  of  dividends  As  to 
the  latter  point,  dis.iatches  from  New  Havf-n  are  all  to  the 
etfect  that  no  redu<-iion  i^  likely.  Bsgarding  the  floating 
debt  the  balance  sheet  of  Sep'.  30.  1S96,  showed  outstanding 
loans  and  bills  payable  of  $7,395,000,  nearly  all,  ic  issiid, 
occasioned  by  the  purchase  of  the  New  England  RR. 
On  the  other  hand  the  company  is  known  to  have  in  i's 
treasury,  with  other  assets,  $5,000,000  of  New  England  RR. 
C'>nsol.  5s,  which,  especially  if  guaranteed,  could  be  sold  at  a 
large  premium.  It  is  said  that  plans  for  financing  the  fl  >4ting 
debt  are  under  consideration.  Judge  Hill,  First  Vice-Presi- 
dent of  the  company,  is  quoted  as  saying:  "Nothing  in  the 
business  of  the  company  jistifies  any  filling  off  in  the  price 
of  the  stook.  Freight  and  passenger  traffic  is  very  good.  The 
road  is  earning  and  will  surely  pay  its  regular  8  p  r  cent  divi- 
dend: The  company  is  abundantly  able  to  take  care  of  ita- 
floating  debt  without  any  further  issue  of  stock,  and  no  suoh 
issue  is  contemplated."— V.  63,  p.  880. 

Norfolk  ft  Western  RR.— iVew  Securities  Listed.— This 
company's  new  securities,  viz.:  $23,323,500  first  consol.  5a, 
$38,000,000  adjustment  preferred  stock  and  $68,000,000  of 
common  stock  have  been  ordered  to  be  placed  upon  the  list  of 
the  New  York  Stock  Exchange  as  soon  as  official  no'.ice  of 
their  issuance  shall  be  given.  An  abstract  of  the  mortgage 
securing  the  new  loan  will  be  published  in  the  C3B0NICLB 
next  n  eek,  together  with  some  facts  from  the  company's  ap- 
plication to  the  New  York  Stock  Exohange. 

Clinch  Valley  Mortgage  and  Adjustment  Mortgage  Bonds 
to  be  Paid  June  1. — The  Reorganization  Committee  has  de- 
cided, in  order  to  save  the  expanse  of  foreclosure,  and  in  view 
of  the  small  amount  of  bonds  outstaniing  (lesi  than  $10,000 
of  both  issues),  to  purchase  at  par  and  interest  the  outstand- 
ing Clinch  Valley  divi-tioa  5  per  cen:  bonds  and  the  Norfolk 
&  Western  adjus'ment  mortgage  loan.  They  will  be  paid 
with  interest  to  June  1,  1897,  by  the  Fidelity  Insurance  Trust 
&  Safe  Deposit  Company  of  Philadelphia  on  that  date,  and 
interest  on  the  bonds  will  cease  thereafter. — V.  61,  p.  331. 

Northern  Pacific  Railway. — Reorganization  Syndicate 
Sale  of  Securities.  —The  managers  of  the  Northern  Pacific 
Reorganization  Syndicate  have  sold  to  a  foreign  group  of 
buyers,  represented  by  the  Deutsche  Bank,  a  considerable  por- 
tion of  the  syndicate  holdings  of  the  Northern  Pacific  stocks 
and  bonds.  This  sale,  the  amount  of  which  has  not  been  made 
public,  will  facilitate  the  early  liquidation  of  the  syndicate 
ard  the  closing  of  its  accounts  with  the  most  successful  re- 
suits  to  one  of  the  largest  railroad  syndicates  ever  formed  in 
this  country.  It  will  be  brought  to  a  close  within  twelve 
months  of  its  reorganization  with  only  sixteen  per  cent  of  the 
subscriptions  called. — V.  94,  p.  181, 

Oakland  (Cal.)  Street  Ballways.— ConaoKdahon  Pro- 
posed.— Toe  San  Franci-co  papers  state  that  William  Hen- 
shaw,  manager  of  the  Union  Savings  Bank,  has  come  East  as 
the  representative  of  a  syndicate  which  has  obtained  options 
on  the  various  street  car  lines  of  Oikland,  and  desires  to  in- 
terest Eastern  capital  in  the  project  of  consolidating  them. 

Ohio  Coal  Roads.- .4firree?nenf  as  to  Rates. — The  special 
committee  of  the  Ohio  Coal  Traffic  Association  m'-t  in  New 
York  on  Monday  and  agreed  upon  a  percentage  of  allotments 
as  follows:  Columbus  Hocking  Valley  &  Toledo,  3819; 
Toledo  &  Oiiio  Central.  1640;  Wheeling*  Lake  Erie,  13-44; 
Cleveland  Lorain  &  Wheeling,  13  97;  Columbus  Sandusky  & 
Hocking,  13;  Baltimore  &  Ohio,  10;  Walhonding  Valley,  7. 
Toe  agreement  is  for  a  year.  There  will  be  no  trouble,  it 
is  said,  over  the  abrogation,  by  order  of  the  Association,  of 
old  contracts  for  ooal  at  low  prices.  Any  loss  on  such  con- 
tracts as  cannot  be  canceled  will  be  equitably  distributed,, 
but  in  a  majority  of  cases  tbe  holders  of  the  low-rdte  oon 
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___^  _i  to  b*  uaMt«bi«  lo  NMoa.  IU»««  on  co»l  tre  now 
400aO  OMia  blchw  Ihui  •  wMk  aco.— V.  6(.  p.  2S4. 

S!mMmii  o'  ih-  B.nti  of  ih"  Stat*  of  N«w  York.  83  Wilhatn 

Oum,W   Y  )  rrn-^  " *•    " •  "•T*'    •»«'">    B     "rgt- 

bMOk  kBd  Oofd  MfTrr,  b»«  f..rtiiui«tt^  •  pl»n  of  depotlt  »nd 
..-■tllr  dMWalM  o/  bnnd*  witS  the  B*nk  o(  thr  SmM  of  Now 
YS?r»Wllltam  S.ft^.  Nrw  Yo.k  OltT.  Out  of  th. 
■Mkoftard  MMMVfot  of  not  ^xoeMtins  $»0  p*r  bonii.  »5  per 
BOM  b« paid  iocmmh  at  the  lima  of  d«?po»it.  — v.  W.  p.  41. 

^^^  B«llrM4  M  Na»Uatloa.— Sate  o^  Prtfetrtd  Stock, 
wttk  Ctmtroi  — Tho  B-rlin  cooiiaittae  of  ih.>  oH  Oregon  R»il- 
WM  ft  Navigalioo  8  p»r  c»nt  bondholdfni  h«s  soil  ti  a  oyndi 
«g5 10.000  *bArr«  of  (he  new  oompany'*  i  referrrd  stock  (i<r<o<' 
ttwmUA  at  43).  wbicb,  with  boldlOKS  of  the  preferred  ob- 
|£rd  brrr  •rill  pUoe  ih«  oootrol  of  tb«  comptny  with  ioter- 
«M*id«niia<d  with  the  Norih»ni  Pacific  and  the  Great  Korth- 
ant.  whiU  po«it>lr  the  reorK»nia-d  Union  P*cirtc  will  be 
(ouod  U)  be  tnterrtted.  The  meanine  of  ibis  traasactioo  it 
w«il  Xaf  d  in  thi.  ••E»»nln«  Pm"  a*  follow*  : 

Tk*  waltol  of  tb«  Orr  lUllwaT  A  Nurlsatlna  Coin  pan  7  will  lD«are 
tM  talBC  mktDlaliied  ■•  •a  lu<t<>i>en.laDt  prt>|<«rty  aiid  op«r»t«>.l  In  har- 
,o,ln,„  r»i>llaii>  wllb  ibe  Vorlhiru  PKrlSo.  the  UrMt  Nontaern 
a»d  tk»  fnloD  P.clflo  r»llr«nl«  Thi-rw  will  bfl  no  illveri- 
IBC  nf  tr*n)r  frttm  ooe  road  lo  nontbrr,  and  D»  ciiitlnit  of  mien 
b7»ltbrr  of  tbf  lbr»  road*  BmmwJ.hiit  all  wll  wort  lo  burmouy  wlih 
IhaOtrca*  R  liwar  *  NaTlc>ti<<o  (%>iiip«Dr  aa  ibefpedrr  fnra'l  tbtm 
aanaajlerata  Br  ibiaarr>oit<uif>nt  all  daoier  ofanr  one  partlca- 
lar  r>trrMl  •rraifDa  roDtml  of  the  Orriron  Railway  A  Navlratlon 
OavpaBT  f'>r  lh»  i>iiroo««>  of  takinc  awaT  bunliiM*  from  any  onu  or 
■•ivof  Ibr  ibrrr  roada  namnd  la  doDs  away  witb.  the  |Min  biwera  of 
Ihcainvk  brlrx  rqiially  IDtftest-d  in  all  of  Ihrtn.  Inxtoad  of  tbe 
thiaarMWla  all  runoiic  traloa  at  lb*  aimr  tl  ii^  la  I<>rrli'irr  fnrvo.l  by 
^^a«d  all  ibrr«>  iralna  only  half  full.  y<>u  will  ore  a  a-u.ilblA  ami  h«i- 
■oa'aaa  anil  eooni-mleal  manatenirnlof  all  Ibroo  ro.da.  wlib  a  better 
aartlea  f  r  tiie  public  and  operalac  e>peaa««  kept  wltbln  proprr 
Italia. 

A«  abown  in  the  IifVKSTORS'  Shpflkmen-t  a  voting  trust  en- 
■nrra  to  tbe  prefvrrel  atook  the  rii^ht  to  el»ct  ten  of  the  com ■ 
panv'a  flfwen  directorn  until  Slav  1,  1906.  The  preferred 
■loek  ugTVK«'e<  $10,999,500  ($0,289,7.50  of  which  went  to  the 
oM  boedboldttr)  ard  a  iDajority  of  it  ia  now  aecurfd  for  the 
eoBinioo  infreat  of  ihe  co'npaniea  above  named.  The  com- 
moo  atock  of  the  OrPKon  Ry.  &  Navif^atioa  Company  is  $34,. 
000,000.  of  which  $18,827,300  ia  owned  by  the  OreKon  Short 
Line  St.  Utah  Northern,  aooo  to  he  reorganised  as  the  Oregon 
Short  Uoe  RR,  Co.— V.  «t,  p.  84 

«rfr«B  8hort  Liae  k  Utah  Norther*  Rj,— Coupon  Pay 
wwnt.  Thf  coapooa  due  Feh.  1,  1897,  from  Oregon  Short  Line 
By.  flfM  fBOrtyaite  Oa  are  being  paid  at  the  office  of  the  Uoion 
TkoatCD.,  No.  80  Broadway,  New  York  Oty,  or  at  the  office  of 
JauMaO.  Harria,  No  93  Amra  Building,  Boston.  Holders  cf 
eartifloatea  of  depoait  for  ibe  bonds  will  reci^ive  payment  of 
Mid  troupoDs  on  preaeniatioo  of  tbeir  certificates  at  the  Cen- 
tral Tnist  Co..  New  York,  or  at  the  Old  Colony  Trust  Co., 
Boatoo.— V.  6(,  p.  234. 

PaaairlTanla  RK. — New  Prttident. — At  a  special  meeting 
of  tbe  rfrfctors  Ffb.  B  First  Vice-President  Frank  Thomson 
was  elected  Prfkident  of  the  company  to  succeed  Qeorge  B. 
ttobtrtf,  who  died  Jan.  80.  Mr.  Roberts  bad  been  in  poor 
oaalth  sir  ce  IsHt  July,  but  bis  death  resulted  suddenly  from 
b«art  failure.  In  our  editorial  columns  will  be  found  aa 
article  rrviewiog  Mr  Roberib's  connection  with  the  com- 
pany.-V.  U,  p.  1011. 

PMrIa  Deeatar  It  >Taa«TlIlA  Ky.— Coupon  Payment.— 
Coapoos  due  S-pt.  1,  1896,  on  the  BvaosvillH  Division  first 
motlirage  bonds  will  be  paid  at  the  C-'ntral  Trust  Company 
Kaw  York  Ciiy,  cm  and  after  February  10, 1897  —V.  64,  p.  285. 

Phllsdrlpbia  *  Bradlat  Ry.— Readlag  Co.— Conso/.  5»of 
USt  to  be  Extended  at  i  per  cenf.— The  Philadelphia  &  Read- 
iaH  By.  Co.  vivca  notion  lo  ibe  holders  of  tbe  tlrst  series  5  per 
cent  ooaaolidated  bonds  dated  Aug  36,  1383.  and  known  as 
Stamped  Fivrv,  that  it  has  arranged  witb  Drezel  &  Co.  of 
Pblladtlpbialo  purchase  at  par  and  accrued  interest  on  or 
bifore  March  1,  1807.  of  stich  holders  thereof  as  wish  to  sell, 
aay  or  all  such  nonds.  The  amuuot  of  the  loan  ouistanding 
ts|S,t07  042.  In  lit  u  of  s>llingas  afur-said,  hoi  fers  who  so 
d« aire  are  gi ten  tbe  (nrileKe  up  to  Feb.  20.  1897.  inclusive, 
at  tt>e  aame  place,  on  deposit  of  their  bonds,  of  receiving  ac- 
crtMd  InlrreM  from  Nov.  1,  1800,  to  March  1,  1897,  at  6  per 
ornt  per  annnm,  and  of  extending  their  bends  fi  r  forty  years 
fron  ih«  HTM  day  of  March,  1897.  with  inierast  n'  the  rate  of 
4  par  oaot  prr  annum,  payable  i-et<i  annuallr  B  i  h  prinoi 
pal  and  in u rest  of  ui«  extended  booHs  will  b.f  piyabl.^  ro 
gold  rolo  of  the  United  Stales  of  the  bresent  siandaid  of 
weiKhl  and  II  leriesa,  frfe  fr  .m  all  tsx--8  iro|io«ea  by  ihe 
Uailed  8  aiea  or  Ihe  State  of  Prnuaylvania,  under  preaent 
•rialuie  Uws.  The  Pblladtlpbia  ft  K-adii.g  Coil  &  Iron 
Oompaoy  arid  the  Reading  Company  alao  will  Ueooux  jointly 
and  sevwally  re<p<>oslble  for  the  ptym»nt  of  s4id  pri  icipai 
and  inlerea'.  The  nnrxtended  londs  will  be  redeemed  at  par 
asd  accra-d  tourai  March  1,  1897,  at  tnx  office  of  the  rail- 
way oompary  in  Pblladel(ihi».— V.  04,  p.  335. 

Ta»aileB  la  Ml*  and  ladlana.- Dfcwion  Ity  United  State* 
mtpi'taM  Oamrt. —Oa  Feb.  1  Chief  Juatlce  Fuller  ai.nounce<l 
tku.tba  Saprrme  Court  of  the  United  States  hy  a  majoriiy  of 
oa«  had  decided  in  favor  of  tbe  oonsliiutumality  of  the  Nichols 
tax  law  of  Ohio  in  the  ezpreaa  company  suits.  The  court 
also  drckled  tha  tax  case  of  the  Western  Union  Telegraph 
Oompany  a«aisat  th«  Stat*  ot    Indiana,  involving  similar 


qiieaii.ms  to  those  settle  I  ia  the  Olio  caiei.     Toe  -t-j^te  win 
in  tt^'ia  case  als  >. 

A  dispatch  to  the  'Cleveland  L  'ader"  says  : 

There  ware  ten  of  tbeaa  eaaea  bntiiKbt  by  the  offleer*  of  tbe  Adtmi. 
Anieitoan  and  tba  Unlte<l  ri(at«a  exprena  e'lmnaalas  to  aBjom  the 
•ellaatloD  At  taxaa  under  th"  acta  of  thn  U'-oaral  AuamOl  y  ut  Oblo. 
■aaaed  April  17.  leos,  and  May  10,  xnvK.  Tha  easaa  ware  appealed 
by  tbe  «i|>reaa  r<imi>aDi.-a  frjiii  ibn  d»eialoii  of  th4  CI'OuU  Uxiirt  far 
tbe  Sonlbern  DUtrict  of  Ohio,  whlrb  waa  favorable  to  the  State 

Under  the  Hia>o  law.  wtalob  wa^  aM  itled  by  tb"  expre  a  e  J  mpaolea. 
tbeae  cniiipanlea.  aa  alao  tolexi^pli  and  teloihou'  oinptn  IS'.  are 
taied  In  tbre<' foriut:  KIrat  on  Ibelr  real  esta'e.  aeu  >n  I  inmatbelr 
ltr'»a  reoploti  on  biiKl'iras  donewlihin  the  State,  ami  iblr<t  tbey  «ra 
addl  tonally  aaaesaed  by  a  itiace  Buanl.  (i  waa  tbe  l.iri  asatasmaat 
to  wblcta  \)ii  eomtianlaa  took  exnapllnn. 

P«r  tha  three  yean  lnvolv.-d  the  dlaie  Boird  ha<l  tnoreauid  iba  vala- 
allon  of  property  In  aaaeaanieuia  n<ider  tlila  law  fnim  f  .i49.4e'i  lo 
94,34l*,7<'3.  rbia  Increased  Taliiailin  waa  arilved  al  iir  t<>kli|{  the 
ni  trket  value  of  tbe  eiiilr.<  capital  atxok  "f  tbeetorea*  o'impnut.>a  aa  a 
baala  tor  arrlvliiK  at  the  true  viihie  la  moaey  of  tbe  compaulea'  prop- 
erty  In  Oblo. 

Jiiatlae  White  delivered  tbe  opln'oi  of  tba  dl'seotlnir  J  latieea,  aay- 
Ini;:  'The  reeoKoltlon  of  tbe  rtchtof  lux  ii  loo  exerted  bytbeStaieot 
Oblo  In  tbe>e  oaaea  miint.  If  followed  In  other  Slate <,  noi  oalv  repro- 
duce the  Illegality  an'l  I'Jiiailce  here  sbowa.  but  (reatly  lorreaae  It.  as 
every  ijew  Impoaltlon  wlil  be  a  new  levy  <)n  iroi-ertt  already  taxed, 
a<  d  rerultl  >  ao  aildiiioaal  burden  on  Mier  xtaie  c  iniuoroe  " 

Tbe  Chief  Jusi Ire  also  announoe*!  the  decision  of  ibn  ourc  In  the 
cases  lovolvlnx  the  Client  of  the  taxla*  oowir  m  ■»!>  .iiwl  lo  ex -re** 
i-<iupaDlesand  teleRtaib  oompaalesiu  Inilla  la.  alUnuInx  ib^  d.*elal'>a 
of  <  be  State  Court  In  each  oase  and  tbus  auatai  I<ik  ibo  law.  Tba 
twooa^es  Invnlvi.  the  valldit.  of  the  Staio  Uw  of  14  )3  r  >r  tb.<  taxa- 
Hon  of  telnitrapi',  teleiibone.  palace  car,  sleep!  in  ctr.  dinintf  atr. 
express  and  f'tatfrelirbtooiuptnira,  which  empuwi-r*  tbe  Htat^  Board 
of  Tax  Comm'aiionura  to  asseas  taxation  oiber  thau  that  of  a  local 
cbaTaoter 

Tennessee  Ont'Sl  ^tt.—Foreclomre  Decree.— Ihe  Chan- 
cry  Court  at  O.iokevill  e  has  Old.  red  the  fori  clot- ure  sale  of 
this  unflnish'-d  rotd.  I'ne  line  as  pr  jec  ed  was  to  run  from 
Nishvill"  to  Knoxvtile,  T«  in.  I  is  oi'-'ly  "uil- ir  ira  L -hanon 
to  Stiidl'g  .Stone.  R  Oliver  C.  O  <J  idfr-v  is  in  charg-of 
ihe  prop-rtv.  and  has  is^u-^  hi<  receiver'*  oertifioau-s  for 
$100,000  <  r  more.- V.  61,  p.  795. 

T't'edo  S'.  Loals  k  Kansas  City  BR.— D.'ct'ioa  in  Pre- 
ferred Stock  Suit,— The  United  States  Circuit  Court  of  Ap- 
peals band*  d  diwn  last  Tu'sdayat  Cincinnati  a  decision  in 
favor  of  the  plaintiff  in  the  I'uit  of  the  preferred  stockholders 
to  be  made  part ies  defendant  in  the  foreclosure  proceedings. 
From  one  of  the  Eastern  counsel  for  the  preferred  stocknold- 
ers  we  have  ob'ain<  d  the  following  statemen' : 

At  an  early  date  In  the  peurtluif  litigation  a  petition  was  filed  by 
representative  preferred  atookholrlers  In  the  foreclosure  procce<llnga 
praylnK  to  be  made  parties.  Tula  petition  was  granted  and  an  order 
entered  acoordluKly.  An  anawer  and  cross  bill  were  llloJ  in  behalf  of 
the  preferred  stookliolders  alletjlnx  tlint  the  bonds  were  lanued  without 
oonalderatlon  ami  contrary  to  law,  and  that  n  liirjre  i>art  of  the  bonda 
were  purclia»e<l  by  their  ;>reecnt  holders  with  knowltvlgi!  of  tbe  facts. 

Tlio  counsel  for  the  tlrst  mort);aKe  Iwndlioldora  then  iiiaile  a  motion 
tostrlkeout  the  amwer,  and  upon  the  ar/ainent  of  that  motion  they 
again  raised  the  question  o(  tlio  rWht  of  tlia  preferred  stockholders  to 
be  parties  defendant  or  to  set  up  any  ilcfeuse.  hMlstIn  <  that  tb-iy  wore 
represented  by  the  rorporatlon  of  whiob  they  were  stoukliolders.  The 
Circuit  Court,  after  nearly  a  year  had  been  consume  1  by  the  dllTerent 
motions,  rendered  a  decision  holding  that  the  prcferreil  stockholders 
had  no  right  to  be  made  parties  defendant  Independently  ot  tbe  rall- 
ron  I  corporation. 

From  this  decU  Ion  the  preferred  stockholders  appealed  »o  the  Cir- 
cuit Co  irt  ot  Appeals,  and  thiitOonrt  hasnow  held.  In  the  llrst  place, 
that  upon  a  motion  to  strike  out  a  ploiuling,  the  <;iroult  C  lurt  had  no 
power  to  pass  upon  the  rUht  of  the  preferred  stockholders  to  bo  par- 
ties defendant,  as  this  right  hail  been  settled  by  previous  order  mak- 
ing them  parties.  Tbe  Court  fur  ;her  held  that  the  corporation  could 
not  properly  represent  at  the  same  time  the  Intcrost.s  of  both  the  pre- 
ferred and  coiuniou  stockholders  In  the  litigation— these  two  Interests 
being  antiigonlstlo ;  and  this  of  Itself  was  a  sulBclent  reason  why  they 
should  be  inatle  lutrtics  defendant. 

The  case  now  gops  back  to  be  beard  in  due  coutse  in  the 
United  States  Circuit  Court  for  tbe  Northern  District  of  Ohio, 
where  the  foreclosure  proceedings  were  instituted.  Nothing 
in  the  decision  in  any  way  affects  the  priority  of  ihe  first  mort- 
gage lien.  Tbe  contention,  however,  as  to  the  amount  of  the 
lien  is  one  of  the  qn-stions  which  will  now  be  raised  and 
heard  in  Ihe  Lower  Cout.— V.  64.  p.  183. 

Union  Paclllc  By.— Jfodt/icafion  of  Plan  a»  to  Kansa* 
Pacific  Cotuiota.  — It,  is  suited  that  the  allotineat  under  the 
plan  to  the  Kmsas  Paciflc  consols  ia  to  be  tiO  per  cent  in  4  per 
cent  first  mortgage  bonds  and  UO  per  c«Qt  n  preferred  sock, 
insteal  of  80  per  cent  in  bonds  and  73  per  cent  in  preferred 
stock,  as  heretofore.— V.  64.  p.  235. 

Wmt  I'hicagi*  Street — Sale  of  Bonds  — R -ports  of  a  sale  of 
$3  500,000  uonsols  to  New  York  bankers  hav.>  been  currejt, 
but  we  have  been  untbln  to  confirin  them  — V,  63,  p   1063. 

WhesMng  s  Lake  Brie  By,— -Sifocfc/toMers'  Committee.— 
Charhs  Frirchill,  of  Charles  Fiirchild  &  C>.,  and  Vlexinder 
Mc>f-ill.  of  Tnonpson,  .\di'ua  A  .McN-ill,  amoince  thir,  at 
the  requst  of  s'.  ickholders  ii  no  wty  conneot'd  with  the  ad- 
ministration of  ihH  eonptny.  but  h  >ldio<  ov»r  ?i.i»'H,iih»  of 
its  sock,  they  lave  rons-nt-d  lo  aoc  as  a  om  nittee  lonm- 
rluiit  an  investi<ation  io'o  the  alTiir«  of  fie  co  n  lany  e'ltird.y 
independent  of  the  admioia  ration.  Tbey  therefore  invite  the 
coopera'ion  of  all  stoi'khold  rs  interesc-d  in  suoh  an  inde- 
p  •nileni  inves'iijation.     Se>«  advertis'-ment  on  another  ptge. 

Default. — As  expected,  drfautt  occurred  F.-bruay  1  upon 
the  c  upons  of  theextenfion  and  improvement  bnnd.s.  Brown 
Brothers  &  Co,,  however,  u  ider  iheir  notice  of  Iss".  week,  are 
purchasing  said  coupons  upon  deposit  of  the  tionds. 

Notice  from  Fitzgerald  Commi/fe«.— Referring  to  its  adver- 
tisement of  las'  week,  whicli  is  repeated  to-day  in  our  adver- 
tising columns,  the  Fi'z<<'rald  Committee  i<  now  prepired  to 
nceive  deposits  at  the  Mercantilf  Trust  Co.  of  the  consoli- 
dated mortgage  4  per  cent  bonds,  and  deems  it  important  that 
such  deposits  ahouid  be  made  immediately  under  an  agree- 
ment, copies  of  which  are  being  distributed.— V.  04,  p.  286. 
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%hz  Ol^aittrttcrctal  iljxmes. 

COMMERCIAL      EPITOME. 

Friday  Night,  Feb.  5,  1897. 

Trade  conditions  in  a  number  of  lines  of  merchandise  have 
shown  material  improvement  during  the  past  weak.  Tae 
volume  of  business  transacted  has  increased,  and  the  changes 
in  values,  where  made,  have  been,  as  a  rule,  in  favor  of  the 
seller.  In  a  few  instances,  however,  the  decidedly  wintry 
weather  conditions  experienced  have  had  a  tendency  to  hold 
business  in  check.  Davelopmeats  in  financial  circles  have 
been  generally  encouraging.  Oa  Thursday  a  further  reduc- 
tion was  made  by  the  Bank  of  England  in  its  minimum  rate 
of  discount  to  3  per  cent,  and  it  is  thought  probable  that  in 
about  a  month  the  rate  will  have  been  reduced  to  the  old 
basis  of  2  per  cent,  which  was  in  force  previous  to  the  export 
movement  of  g)\d  to  this  oountry  which  started  last  summer. 
A  plan  of  reforms  has  been  prepared,  and  ha*  the  signature 
of  the  Queen  Regent  of  Spain,  which  gives  miterial  con- 
cessiots  to  Cuba. 

The  following  is  a  comparative  statement  of  Bt3ck  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


Pork bbls. 

L*rd toa. 

Tobaooo,  domeatlo hlida. 

lobaooo,  foreign ...bales. 

Ooffee,  Bio bags. 

Coffee,  other bags. 

OoOlee,  Java,  &o nuila. 

aagar. hhds. 

flngar bsgs,<ko. 

If  ousses,  torelgn hhds. 

Hides No. 

Cotton bales. 

Bosln bbls. 

Spirtts  torpenttoe bbls. 

Tia bbls. 

Bloe,  E.  I bags. 

Blee,  domestla bbls. 

Unseed bags. 

Saltpetre bags. 

latebotta bales. 

Manila  hemp tnOes. 

Sisal  hemp bales. 

Floor hhlii.  and  sacks. 


/an.  1, 

Feb.  1, 

Feb.  1, 

1897. 

1897. 

1896. 

14,783 

14,003 

9,664 

2I.S09 

25,«57 

30.145 

14.612 

13.528 

16,299 

8,831 

6,023 

23,763 

33r4,299 

373,M4 

261.377 

44,319 

33,973 

79,1M3 

44,837 

66,697 

55,236 

2,329 

2,329 

61 

1,798.453 

l,73i!.469 

554,069 

None. 

None. 

None. 

54,4«^) 

51,800 

153,tu0 

292.754 

294.230 

185,333 

47,631 

55,416 

15.148 

2.043 

2.227 

3,06H 

1,182 

1,784 

3,0H2 

11,000 

7.500 

lO.SOO 

5,500 

9,5')0 
None. 

9,800 

Kone. 

None. 

19,500 

19.000 

2,300 

2,800 

None. 

2.300 

31,974 

18961 

10,088 

6,746 

19.024 

21.375 

H0.5O0 

131.SOO 

177.900 

Lird  on  (be  spot  bas  Had  a  si  jw  sale  aud  prices  n.ivr  ae- 
olined  unier  moderate  rff--ring8,  closing  at  4c.  for  prime 
Western,  3"50c.  for  prime  City  and  4'25c.  for  reSned  for  the 
Continent.  The  local  market  for  lard  futures  bas  been  neg- 
lected. At  the  West  there  has  been  more  activity  to  the 
trading  but  at  lower  prices.  Offerings  hava  increased,  longs 
have  been  liquidating  and  larger  receipts  of  swine  prompted 
selling.    The  close  was  easy. 

OAiLT  oLosnre  priobs  ov  laxo  nmraas. 


MOH. 

4-2  J 


tutt, 
4-20 


Wed. 
4  IS 


thur. 
413 


4  07 


Mar s.    4  30 

Pork  has  had  only  a  limited  call,  but  valoea  have  held 
about  steady,  closing  at  |S  25@8  75  for  mess.  Cut  meats  have 
been  in  fair  request  and  steady.  Tallow  has  had  a  better 
•ale,  but  the  close  was  easy  at  3%  :  Cotton  seed  oil  hsM 
been  quiet  and  easy,  closing  at  :iOc.  for  prime  crude  and 
28o.  for  prime  yellow.  Butter  and  cheese  have  had  a  fair 
sale  at  steady  prices.     Eggs  have  been  easier. 

The  demand  for  coffee  of  Brazil  growth  has  been  quiet  and 
prices  have  been  without  changes,  closing  dull  at  9^c.  for 
Bio  No.  7.  Desirable  stocks  of  mild  grades  have  been  in  fair 
demand  and  have  brought  fu'l  value.",  closing  at  16''4C.  for 
^ood  Cucuta  and  22i^@23^c.  for  standard  Java.  The  trad 
ug  in  the  market  for  contracts  has  been  quiet  and  changes  in 
prices  have  been  unimportant.  The  close  was  at  a  slight 
decline  under  selling  by  a  local  operator. 

The  following  were  the  closing  prices: 

Feb 9'30o.  I  May 9-45o.  I  Ang....„ 9-50e. 

March 9-350.    June 9'4So.    Sept 9-50o. 

April 9-400.1  July 9-45o.  I  Dee 9-55o. 

The  call  from  importers  for  raw  sugirs  has  been  light,  but 
there  has  been  no  pressure  to  sell,  although  at  the  close  prices 
weakened  a  trifle,  with  centrifugals,  96  degrees  test,  quoted 
•t  3  5-32c.,  and  muscovado,  89-degree8  test,  at  2^c.  Refined 
sugar  has  been  in  better  demind  and  steady  ;  granulated 
quoted  at  4J.^c.  Spices  have  been  in  active  speculative  de- 
mand at  advancing  prices.     Teas  have  been  steady. 

Kentucky  has  been  in  moderate  request  at  full  values. 
Seed  leaf  tobacco  has  continued  in  brisk  demand  at  firm 
prices.    Sales  for  the  week  were  4,977  cases. 

There  has  been  a  quiet  market  for  Straits  tin,  but  prices 
have  held  steady  in  response  to  foreign  advices,  closing  at 
18-<M)O18'60c.  Ingot  copper  has  been  in  moderate  export  de- 
mand and  firm  at  12c.  for  Lake.  D  mand  for  lead  has  been 
more  active  and  prices  have  advanced,  closing  firm  at  3  20@ 
S'S.'Jc.  for  domestic.  Spelter  has  also  advanced,  and  the  close 
was  firm  at  4-05@4  10c.  for  domestic.  Pig  iron  bas  been  quiet 
but  steady,  closing  at  ll@l3c.  for  domestic. 

R'-flned  petroleum  has  advanced,  closing  at  Oc.  in  bbls., 
8-75c.  in  bulk  and  6-95c.  in  cases;  naphtha  dull  at  6^4",.  Crude 
certificates  have  advanced,  closing  at  92o.  bid.  Uredit  bal- 
ances have  been  higher,  closing  at  90c.  bid.  Spirits  turoen- 
tine  has  been  in  active  demand  and  higher,  cl<  sing  at  28^'<| 
29c.  R'isir  a  have  been  quiet  but  steady.  Wool  has  continued 
in  demand  and  firm.  Hops  have  been  in  limited  request  and 
firm.  IJ 


COTTON. 

Friday  Night,  February  5,  1897, 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  tne  week  ending 
this  evening  the  total  receipts  have  reached  101,594  bales, 
against  138,30;^  bales  last  week  and  lol,8U  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
5.641,657  bales,  against  4,143,711  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,493,946  bales. 


Beeeipttat— 

8aL 

JTon. 

Tuet. 

Wed. 

Thun. 

Fri. 

TokU. 

Solveston 

Tex.  City,  &e. 
!«ew  Orleans... 
MobUe 

1.598 
341 

8,106 

2,532 
200 

3,327 

984 

292 

658 
125 

537 

289 

49 

3,034 

7,400 
702 

3,203 

1,212 

1,204 

1,013 

374 
50 

2,746 

1,383 

9,440 

630 

4,758 
365 
347 

1,294 

673 
158 

2,382 

3,999 
341 

2,561 

341 

174 

347 

1,074 
3 

3,511 

4,775 
394 

3,220 

1,448 

318 

1,554 

442 

3,345 

324 

5,565 

676 

32 

1,441 

1,886 

571 

9 

45 

12 

610 

278 

473 

946 

53 

16,616 
2,048 

39,275 

5,175 

232 

Savannah 

Bmnsw'k,  4o. 
Charleston 

Pt.  Boyal,  Ac. 
Vllmlngton 

Wash'ton,  Ac 
Vorlolk 

18,510 
1,386 
4,921 
9 
2,380 
12 
5,476 

Newport  N.,&o. 

-iew  York 

Boston 

403 
3,573 

Baltimore 

PhUadelph'a,&o 

1,^35 
313 

Tof  Is  tble  week 

19,038 

18,192 

21,794 

11,222 

15,662 

15,656 

101,564 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  stooK  lo-nigat,  compared  with  1  ist  rear 


BtetipUlo 

Feb.  5. 


1896-97. 


Gkklveston 

Tex.  O.,  Ac 
New  Orleans 
MobUe.. . 
Florida... 
Savannah 

Bfwick,  &o 
Charleston 

P.Royal,A!0 
ITUmlngton. 

Wash'n,Ao. 

iforfolk 

N'portN..4o. 
:ft)W  York... 

Boston 

Baltimore... 
Phlladel.,Ao. 

Totals 


Thi*     Since  Sep. 
Week.     1, 1896. 


16,616 

2,048 

39,275 

5,175 

232 

18,510 

1,386 

4,921 

9 

2,380 

12 

6,476 

403 

3,573 

1,235 

313 


1,174,783 

81,089 

1,730,866 

210,389 
84,304 

713,299 

132,218 

347,558 
58,435 

224,472 
791 

615,302 
13,861 
41,223 

129. 6Z I 
45,595 
28,845 


1895-96. 


This     Since  Sep. 
Week.     1, 1895. 


18,706 

1,747 

46,710 

7,053 


14,056 

913 

6,586 

6,231 

2,518 

7 

3,253 

946 

1,686 

1,797 

432 

914 


101.664  5,641,657  113,589  4,148,711  1,027,257 


77-2,077 

85,888 

1,401,967 

167,236 
24,310 

697,S59 
96,712 

240.661 
47,701 

149,520 
728 

236.060 

149,636 
38,391 
74,336 
37,238 
27,500 


Stock. 


1897. 


114,711 

6,179 

385,168 

27,592 

78,814 

3,857 

40,180 


11,147 

23,176 

348 

283,327 

25,000 

22,845 

5,913 


1896. 


110,848 
10,992 

346,963 
46,094 


69,767 

8.634 

41,477 


13,982 


39,187 
4,087 
191,903 
29,800 
16,701 
10,036 


989,446 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Mteeiptt  al- 

1897. 

1896. 

1805. 

1894. 

1893. 

1802. 

3alves'n  Ao, 

18,661 

16,152 

20,403 

11,019 

14,577 

26,553 

New  Orleans 

39,275 

46,710 

59,920 

38,720 

35,577 

92,447 

MobUe 

5,175 

7,059 

6,014 

2,488 

2,291 

6,480 

Savannah... 

18.510 

14,066 

16,100 

11,061 

9,602 

18,397 

Ohas'ton,  Ao 

4,930 

12,817 

15.205 

9,136 

3,699 

6,690 

Wllm'ton,&o 

3,392 

2,625 

922 

3,711 

876 

1,900 

KorfoU 

6,176 

8,253 

6,631 

5,264 

6,792 

6,888 

N.  NewB,«o. 

403 

946 

8,046 

6,663 

3,287 

10,681 

Ul  others... 

6,739 

6,772 

21,797 

16,498 

6,563 

19,047 

Cot.  this  wk. 

101,564 

113,589 

155,038 

100,560 

81,163 

182,983 

aince  Sept.  1 

5641.657 

4148,711 

6373,463 

5014,352 

4148,931 

5777,071 

The  exports  for  the  week  ending  this  evening  reach  a  total 
sf  165,157  bales,  of  whioh  7S,324  were  to  Great  Britain,  27,825 
to  Fntnoe  and  58,508  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


■xporM 
fromr— 

Week  atuUni  Ftb.  6, 1897. 
9vport4A  to— 

IVom  Apt  1.1898.  to  ret 
Bxvortea  to— 

.  8,  X89J 

CbtlM- 

Total 

Oreat 

OonU. 

Brtt'K. 

France 

fwnt. 

Week. 

BriUMi. 

Franee 

nent. 

TatoL 

UalTMton 

«,07« 

8,tM 

8,021 

19,5»1 

833,181 

167,148 

217,536 

1,008,885 

rex.  City,  io.. 

2;e 

2?e 

14,901 

11,901 

S«w  Orleans. . 

8a.ll0 

18,SM 

8,713 

80.177 

820.007 

316,713 

392,224 

1,827,041 

Mobile 

7,112 

6,82S 

12,170 

121,338 

18,106 

140,741 

rioiida 

200 

200 

15.7B1 

6,102 

61,188 

teTuinah 

1«,<83 

15,186 

18,283 

16,811 

283.242 

S48,84« 

Sranswick 



80,56  i 

3,886 

84,427 

^harleitoD... 

8,107 

8,407 

78,339 

165,108 

243,717 

Port  Royal.... 

58.474 



6«,«7* 

WllmlnRtoa... 



96.181 

104,803 

200,234 

Horfolk 

450 

•  •      •<. 

709 

1,1S9 

132.831 

5,200 

32,708 

170,240 

N'portN..*c.. 

1,37S 

1.879 

8.879 

8.870 

New  York 

12.588 

B72 

8,2>t 

21.813 

203,760 

17,684 

106.412 

329,858 

Saston 

13.8.2 

18  822 

171.917 

1,726 

173,67i 

Baltimore 

2.2S4 

2.284 

80,4I»7 

6,762 

10,611 

106.800 

Phlladolpbla.. 

258 

268 

7,23  i 

819 

7,698 

B.  Fran.,  Ao... . 

7.850 
'w.iOc 

7.860 
187,167 

U>3 

616,838 

88,120 

36,223 

Total 

78,824 

27.8J6 

2,306,331 

1,426.713 

1,308,812 

ToUl,  ISW-im. 

Ti.FiOQ 

13.182 

69.5ns 

157,18:1 

I,3JO,0»I) 

385.804 

1,101302 

2,907,77« 

29U 
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InmJaition  t)«i.>ve«tpart».  oar  tele{nm!i  tonight  also  i     The  Saub  and   Pbicbs  or  Futcrks  at   Neir  York,  ar« 
gir«  iM  the  rjUo<rlii(  aaouaU  of  oottjn  oa  HliipbaarJ,  not  |ihowii  in  the  followinK  coinr>r«heiisive  tntJe. 
oto*i«i.  St  the  ODfU  luiasi.     We  ali  similar  ll^uriM  for —        - — 


NwvYor 
tmlMrt 


York.  wtUoh  u*  pnpaiwi  for  our  •paoial  lue  bjr  Hoaars. 
a  Bartow*.  Produoa  Bxohanga  Building. 


JM.5«I> 


OH  MnraoABo.  aot  ai.BAaBo  voa— 


VMBllWT. 


1«.7»7 

SS.7M 

Jloaa. 


4.000 

».000 

2.000 

19.000 


Ti.OW 


SSi 


ISM 
MM. 


74.«36 
7»347 


fMrf. 


3,tlO 
8.0i« 


0,5.t4 


«.<«00 
4.000 
t..V)0 
7A»7S 
8.000 


■J.I04 
'i.94l  i 

L.-VOO 
None. 
J.OOO 
Nona. 
None. 


44.400 

40,10& 
S,000 
8,300 
9.000 

14.100 
9.975 

27,000 


340.709 
74.A46 
73.814 
31.880 
19.5H2 
9.070 

873,3Sa 
47.VS9 


8.038    08.184       8.6U  I  150,916 


10.374 
«.4.^3 


77.99«» 
84.331 


lt.404 
7.S>I0 


174,170 
177.511 


870.311 


7fl».276 
»>  23.511 


Thoro  has  b««a  a  Tory  oarrow  and  uointeresting  market 
tor  eotton  for  future  delivery.  Speoulation  has  been  dull,  as 
ik»  dmiing^  have  been  confined  almost  exclusively  to  room 
ftndMS.  The  lluotuationa  in  prioes  have  been  small  and  the 
aot  change*  for  the  week  have  been  unimportant.  Advices 
from  the  South  repurt  that  spot  cotton  is  in  a  fairly  firm 
position,  and  state  that  both  home  spinners  and  exporters 
•re  buyem  at  full  values.  Saturday  the  market  opened 
•lightly  lower,  in  reaponse  to  easier  foreign  advices,  but  later 
roooTCied  and  closed  at  a  slight  advance  for  the  day.  There 
was  a  flight  further  gain  of  ^  to  4  points  in  prices  on  Mon- 
day, in  response  to  stronger  foreign  advices  and  a  small 
movement  of  cotton  to  tne  ports.  Tuesday  the  market 
turned  slightly  weaker,  and  prioes  for  the  day  showed  a 
decline  of  t  to  4  points.  The  port  receipts  were  larger  and 
roporta  war*  received  from  the  Eastern  mills  stating  that 
tharo  had  been  an  agreement  reached  concerning  the  cur- 
tetlment  of  production ;  it  was  figured,  however,  that  it 
would  not  mean  more  than  80,00J  bale*  leoa  in  their  con- 
•amption  of  cotton.  Wednesday  there  was  a  dull  market, 
but  the  receipt*  at  the  ports  were  small  and  prioes  advanced 
9  to  4  points.  The  market  was  slightly  hiither  during  early 
X^hange  on  Thursday,  as  stronger  foreign  advices  and  small 
rsoaipts  stimulated  some  buying  to  cover  contracts.  Subse- 
qoantly,  however,  most  of  the  improvement  was  lost  and 
tao  close  was  confined  to  1  point  advance  for  the  day. 
T6-4a7  there  was  a  dull  and  featureless  market,  with  the 
nhawgn  ia  prioes  unimpartant.  The  close  was  steady,  with 
pftoss  1  point  lower  to  2  points  higher  for  the  day.  Cotton 
on  the  spot  has  had  a  moderate  sale.  Tuesday  prices  de- 
clined 1-lOc.  but  Thursday  the  loss  was  recovered.  To-day 
ths  market  was  steady  :  middling  uplands  closed  at  7  5-1  Oc. 

The  total  sales  for  forward  delivery  for  the  week  are 
900,400  bales.  For  immediate  delivery  the  total  sales  foot 
■p  tUs  week  7,074  bales,  including    lUO   for    export,  3,474 

lor  oOBSomption, for  speculation  and  4,500  on  contract. 

The  following  are  the  offlcial  quotations  for  each  day  of  the 
past  week— ^nuary  80  to  Frbrubry  5. 

Bates  on  and  off  middling,  as  ssUbliahed  Nov.  22,  1893. 
aad  revised  Dec.  11. 189.5,  by  the  Bsrision  Committee  at  which 
.grades  other  ttian  middling  may  b«  delivered  on  contract: 

Vatr.......^ . — ~ e.  1>«  on. 

MBUlncralr. ''•  oa. 

■arlsteoed  Wlddllng >•  on. 

•SS«lfl4dUD(. „    »,(  on. 

■MslLew  MlddUnc *,«  oft. 

trVvMMdUo* H  on. 

MristOoedOMInarr Hitoff. 

Oa  this  bawia  the  prios*  for  a  few  of  Ih*  grades  would  be  as 
foUows. 


h 


§f? 


a 


BD      tti.^      2      Op.4 


•  •S    3    2« 


Good  Ordinary o.  1        oft. 

OoodHlddUnK  Tlniced...      Eveb. 
atrlotlUddllagSUlned..    7„  oil. 

MlddlloK  Stained H    oil. 

Strlot  Low  Mid. atalsaa..    *>»  oil. 
Low  MlddUnK  Btolned. . . .  1>«     oil. 


UPLAMUfl. 

Sal. 

.«oa 

Taas 

«re4 

Tit. 

Fri. 

a«iH)OriUnrr              ..     .  ■ 

83„ 

7»i 
B*,i 

en 

'7.\ 
8>«* 

6>,a 

Um^MtM....^........ ...... 

wSiaS^ff^V.'.'.'.'.'."'.'.'.'.'.'." 

re 

8^« 

OULF. 

l«t.  1  Hob 

Taea 

We^ 

•n». 

Frt. 

^ffssy- 

8^.  1  SI,. 

6>s 

7«s 

7>« 

711,, 

8a« 

7»« 
7>t 

7'. 
8T„ 

87„ 

BJWLy**B^y^ '■■*«*■*■••  »■•••* 

■TAUrKD. 

■at. 

■oa 

Tom 

Wed 

Th. 

Frl. 

lafWWMUaM 

^1 

e<j« 
^11 

« 

6 

fjildiijl     * .................. 

iSSuutHutriiiiii'"."'."'. 

5, '« 

7»,, 

HaaKKT  AND  BALKS. 


SroT  >ABCST 

OUMSD. 


ydar  .'Qnl«t 

ladar.  v/oi)>t 

rjModar  (tatmt  at  ••«  doe. 
#*d'da7  Onici  a  •teadr. 
ThMar  .,IH»Mlr  St  >uad. 

rrtdar  ..KUMir.... 


■ALBS  or  sror  aro  ooaraAOT. 


»»•  Oott'    UptC-      OOH-       _.,     , 

port,    tump  uiTn    Irael.    I"''. 


too 


140 
140 
934 

800 

ais 

8S7 


lOOi   a.474 


3,100 

MKW 

SOO 


140 

3.340 

2.124 

1,300 

413 

857 


4,.-.0Ot   7,074 


Balttof 
FtUurtt. 


27,800 
63,100 
50,JO0 
52,AO0 
54,()(K) 
30,200 


200,600 


-i 


•^2 

"8 


§ 


o 


I  I 


5    I  I 


a:? 


I  i: 


I" 

?    1* 
I  I 


I  I 

I*. 
I  i: 


4 


5    I  1 


:?    ..:?    ..:? 


i: 


i: 


fa:  ?    ?«  9    I  *:  ?    ri  ?    To  ?    ?•  ? 


I*. 


I  I 


a»6a> 


I  «.«;     I  a»r 

^*^5"j    ■?*?2'?    *?*?$*?    *?•? 


**^g   g2^5   idi^i  SS-l 


66*6    66*6    66*6    66*6    66*6    66*6 


-J -4 


-1-J 


< 


66    3 


O  O        MB  ^  ►- 

(BX     '3       M»9 

I  ar*    ■ 


oe>   9, 

a   r    I  a   r 


-J-JO-l     -l-^O-)     -4  ,  O-l     -]-)0-l     -^-]Q-4     -1-46-) 

j,.io.i    ,i.ic,l    .i  I  0,1    ffl.iOA    ^^o^    ►^6*6 


-J -J 


-)-> 


ODOD      -J 


I  •»: 


CD  uj 

-J-50-J      -]-)Q-4 


-1^ 


VW^  flOOSK.'S  OiOJi-'g 

I  *.«:  I  a.-J*  I  a*-!* 

-J  ao  o 

-I-)©-!  -1-jo-J  -i-ao-i 

►:M*,i  Mio*>o  .i-*- 

ae>    o»  tBf'     o  a-j    o< 


§ 


I 


*y?   fa:  •• 


I  a,"*' 


fa  9 


'  a. 


<cao    9 


-j-)o-i  -)-i6-j  »)<io->  -J») 
M,i*ii  »iis*io  tiio*M  tiio 
wio     ^^     cjo*     ifc     Cdttf     ^     CO 


.J-lO-l 


-4-ao-i 
•iti*io 


-1-1    5 

00 


-1«> 


-1>4 


-1-1 


Is]     m      t^r^     M 


5-1     -)«lS-l 


-1-1   3 


-1-1 
KM 

10 


'S 


-i-io-i    -i-ie-i 
loioOfV    io»i*»« 


•^8 


"8 


MM     ~ 

a.«: 


-I-IO-J 
•OtoOA 

-1-1    -1 


-1-1 

I  a.""    I  a 


toio    - 


-1-1  J 

I  a.-*: 


-1-1 

MM 


:^f 


-1-ao-i    -i-io-i    -i-i5-j    -i-ig-i    -1-J2-J 
MciO,o     Mti*^     mmOm     jomOm     MM°5J 


ODQ      OP      op  g 


Oiv     ^     flc:p     -1     ocy 


66      go* 


o:ia 

66 


ena 

6db 


66    ' 


*•"      »       *'^.*       *-•«     «       l-O     2       MM     g       *,      9 

lar     lO.-      la:      |q»r     la:      l*:r 


-1 

a  I  oa  a 

•  '  Oi  ,£ 

a       oi  c» 


aaoTi  aaoa 
66*6  t36*(»> 
oM    M    >ae    «e 


66*6    •'" 


aa 

qd6 


ea 
oba 


aa 

03-1 


aa 


WW      OB         WWI      aB         03-1 


I  a: 


2     5 


I  «rr     I  «: 


ro=? 


aaoa  aaoa  aaoa  aaoa  a 


acn 


OOX'-'O}      ODOO 


8  a 


b-4*-i 


li 


M 


aa 


aa 


KOC       n         OCX       g," 

I  a*°     To" 


IS 


00 


I  a.»: 


^  ^  ^ 

aa    ^    aa    ^    a .     ^ 


-  ^ 

r^.-? 


-i-i 


3)a6a  aaoa  aaoa 
ccaOgo  6cE>*ob  6ob*6 
aa    o«    c^-i    a    »M    »* 


a  I 


5a    aa< 

-4     »C[> 


I  •: 

a    a ,  ; 
00    -i  '.' 

>-      00 


aa    ^^ 

»    * 

a    f 

a 
aaoa 

S'  6*6 
- p 


aa    ^    aa    (    aa    S 
crob    OB     adu    ^     aw    — 


I  a 

a 

a  I  ea 
m  I  o,i 


BB         V  00      OB         ODOU       ob        W  U0       m, 

9     -iM   '3     MM    a     oa    3 

r    I  a.-:     I  a   r    i  a   : 


8*  il 

IS-) 


Sa 
6 
a 


aa    S 

O30D  gB 
HO     "3 

aa    ; 

a ,  oa 
00  '  o^i 
M o 


*  Inoludes  salea  In  September,  for  Sentombfr.  IS. 100:  September 
October,  for  Ootoher.  3'J4.sort;  BoptiMiiiiorNiupinliiT,  fur  November, 
372.000;  Beptember-Deoembor.  fur  Dooeinber,  2,2U0,000. 

(7*  We  bitTe  inoluued  in  me  auuve  uuie,ikuil  suall  oontlnue  each 
week  to  Klve,  the  Bveraco  price  off  utureaeai^h  day  for  each  mnnth.  It 
will  be  foand  under  eacn  day  fnllowlnir  the  abbreviation  "Av'xe."  The 
■Teraceforeach  month  for  the  week  In  also  given  at  bottom  of  table. 

Xar  For  exchanges  see  page  293. 

Thk  VisiblkSdpply  of  Cotto.n  to-nIght,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  s 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns  > 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgures  for  to-night  (Feb,  5),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only . 


Febkuabt  6,  I8b7.] 


THK    CHKOMCLE. 


291 


1897.  1896.  1895.         1894 

■took  at  Llrerppol bales.  1,299,0001,100.000  1,609,000  1,673,000 

•took  at  Londoa 3,000  5,000  6.000  6.000 


Total  Great  Britain etook.  1,304,000  1,105,000  l,6ld,000  1,679,000 


■(•okatHaiuWurg 20,000 

Stock  at  Breiuen 206.000 

Hteok  at  Amsterdam 7,000 

8tock  at  Kutt«rdam 300 

Stock  at  Autwerp 10,000 

Stock  at  Havre 244,000 


Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Oeaoa 

Stock  at  Trieste 

Total  OontlDental  stocks.. 

Total  Euroiieau  slocks... 


5,000 
55,000 
43.000 
16,000 


26.000 

237,000 

9,000 

200 

17,000 

305.000 

7,000 

70,000 

60,000 

IS  ,000 


27,000 

322,000 

16.000 

300 

18,000 

485,000 

5,000 

73,000 

21,000 

16,000 


25,000 

214,000 

16,0O0 

200 

12,000 

417,000 

6,0O0 

54,000 

11,000 

18.000 


606,300     74»,200     986,200     801,200 


indla  cotton  anoat  for  Europe 
Amer.cotton  afloat  for  Europe 


1,910,300  1,854,200  2,601.200  2.4S2,200 


Eg7Pt,Brazil.iVo.,atlt.for  E'pe 
Stock  in  Uultol  BtJites  ports 


165,000  26,000  102,000 
391,000     773,000      431,000 

39,000  45,000  60,000 
939.416  1,001.022  1.01«.389 
479,143     466,453     390,917 

47,712        22,774        1<I,930 


81,000 

49S,000 

29.0O0 

1,027,257 

Stock  In  U.  H.  Interior  towns..     41t,400 

Doited  States  exports  to-day.       29,018 

Total  visible  saoply 4,018,975  3,915,501  4,935,4(9  4,525,436 

Otthe  aoore,  totals  or  American  and  other  descriptions  are  as  follows: 
American— 

UTerpool  stock. bales.  1,142,000 

Oontinental  stocks 53H,000 

Amerloanafloat  tor  Europe..     498,000 

Dnlted  States  BtooK 1,027,257 

Onlted  States  lnt4^rior  stocks.     444,400 

Dnlted  States  exports  to-day.       29,018 

Total  AiuBncan 3,678,673  3,431,301  4,613,249  3,990,238 

X<ut  Indian^  BrasUf  dte. — 


908,000  1,462,000  1,403.000 
666,000  888,000  701.000 
391,000  773,000  431.000 
9)9,146  1.001,022  1,01'4,3S9 
479.143  466,453  390,917 
47.712        22.774        10,930 


iJUOTATIOJJS   FOR   MiDDLINQ  COTTON  AT   OTHEB  MABKKTS.— 

Below  are  closing  quotation.^  of  middling  ootton  at  Southera 
and  other  prinoipal  oottoa  markets  for  each  day  of  the  week. 


Iftek  ending 
Feb.  5. 


Salveaton 

New  Orleans 

MobUe... 

SaTannah... 

Ubarleston.. 

Wllmlnrton. 

yorfoUt 

Boston.... 

Baltimore 

Philadelphia 

lainista..... 

Memphis.... 

St.  Loals.... 

looston.... 

Olnolnnatl .. 

[iOOlsvlUe... 


OLOatNO  <J0  )Ti.TION8   FOR   HIDULINO  OOrTOS  ON- 


Satur. 


7 

615ig 
613i, 

6>3ie 

e\ 

6'°16 

7''i« 

75,8 

7 
7 
7 


Man. 


7 

615,8 

6U,8 

6l3,g 

613„ 

6% 

615,8 

7»„i 
71|«*'<| 
6i5,« 
7 
7 
7 
7 


Fuet. 


7>}« 

61*18 

6;:'ii 

613,8 

gi'ie 
6% 

616,8 

75,6 

71a 
7ii.a'9 

7 
7 
7 

7 


7 

616,8 

6l:'n 

613iB 

6''l9 
6% 

616,8 
7>4 

719 

7^8 

61618 

7 
7 

7 
7 


Thurt. 

fH. 

7i,s 
61^18 

SJ?6 

613,6 

613i8 

613„ 

6i»i» 

613,8 

61S18 

6% 

6% 

7 

7 

7J4 

7016 

76« 

7»16 

79,8 

7»16 

7^9 

718 

6l»i8 

616lft 

7 

7 

7 

7 

7 

7 

7 

7 

Iilrerpool  st^ooR. 

London  stock. 

Continental  stocks 

India  afloat  for  Europe. 


■57,00f 

5,000 

63,300 

HI  000 

Sgypt,  Brazil,  Ac,  adoat.....       29^000 


192,000 
5,000 

83,200 
16%,000 

J  9,000 


147,000 

6,000 

92.200 

■26,000 

45,000 


265,000 

6.000 

102.200 

102,000 

60,000 


Total  Eaxt  India.  Ac 340.300     484.200     322,200     535,200 

Total  American 3,678,673  3,431,301  4,613.249  3,990,236 


Total  visible  supply 4,bl8.973  3.915,501  4,935,449  4,52^,436 


Wddllni;  Upland,  Liverpool.. 
Middling  Upland.  New  York. 
Egypt  f*oo«f  Brown.  Liverpool 
Peruv.Kough  finod,  LIverjMWl 

"roach  Fine,  Liverpool 

Tlnoevelly  Good,  Liverpool.. 


44,,d. 

8I40. 

6>«d. 
«'i,.d. 

46,.d. 
4i4d. 


3d. 

5°sc. 

4Hd. 

5^,^d. 

Sled. 

33l6d. 


4>4d. 
71618O. 

5V|d. 
516], d. 

4I9I. 

46,9d 


SSI   jd. 

76„o. 
5>«d. 

«»,8d. 

3>5..d. 
3ois..d. 

^^  The  imports  into  Continental  ports  the  past  week  have 
been  132,000  bales. 

The  above  tlKures  indicate  an  inereane  in  the  cotton  in  sight 
to-nieht  of  103,474  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  916,474  bales  from  the  oorreeponding 
date  of  1895  and  a  decrease  of  .506.431  bales  from  1894. 

At  thk  INTERIOB  TOWNS  the  movement — that  is  the  reoeipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tl^e 
corresponding  period  of  189.5-'J6— is  set  out  in  detaU  below, 


«—       u 


'^S'^r.'itz'  i»-Sua>io>o£ouxuto^o>oe!oi<SSaMw 


-I 
•J 


m 


1^  ^  #■> «  x  »  ^  X  o* »  o  a  M  g>  CO  Q  0  S  to  Cfi  A  ce  d  a  ks  ^  o  A  S  *^  o 


MCa5-iictoao».»c-o>»oi--»gMioegS5MS«S5og 


oocsexiit*.co>'<ea<suu    5oi-cao-.)..)#.oo>o£uioS£ 


M  to  *4,^M  M  H'fiOi.^M      M  M 

K  »_-•_«  ODW  waeoDiD^vise  a«>-'S9iis«>>'oo#>uto 
r  S  *;  5  *  *?  i6  S  V  "  S -j"— Oi  •'» V©*  ffb  V©  w  <e  <o^  MttV)  Vsob 
w    *-<x~»6owee-JttO'»>'SSg*afct>i-<ie«tp8S.<iS 


II 


*  This  year's  fl«rare«  estimated. 

'  **•*  year's  flvores  are  for  Newberry,  fl.  O. 

Theabovetotalaahow  that  the  interior  stooks  have  deereaxed 
during  the  week  26.";86  bales  and  are  now  84,743  bales  lefn 
than  at  same  period  last  year,  the  receipts  at  all  the  towrs 
have  been  8,799  balnn  more  tbansamp  week  last  yearanilsinre 
Sept.  1  they  are  797,3(6  b  ilea  more  than  for  same  time  in  1895-6, 


Natchez 6% 

Raleigh. BTb 

Selma 

ShreveKort 67i4 


The  o'oalng  quocations  to-day  (Friday)  at  other  important- 
Southern  m»rketa  were  as  follows. 

Atlanta 6IS|8  I  Enfaala 6''8 

Oharlotte 7ie     !  IJttle  Rook....        e\ 

Onlamhus,  Oa.     6^%       Mont«omery...         6^8 
Oolnmbas.Ulss     6^     I  Nashville 6^ 

Hbceipts  from  THE  PLANTATIONS.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weeklv 
movement  from  the  plantations  of  that  part  of  the  crop  whion 
Qnally  reaches  the  market  through  the  outporta. 


tfM* 

SfvUn9— 


Dee.  31.. 
Jan.     8 
15 

"     tt.. 

"     » 
reb.    A 


lUcHpU  <it  t^<  Ports.  ISt'li  at  InUrior  Tovnu 


l8lie-97  lW6'XaiL»»4.0S  I8OCI-9;  189e.»«  1894.9^ 


tlB.U2!]TS.K2«  %t.8&l 
t»).S;l7  138.383  i07,74« 
IM  841  119.837  SOe.SOa 
tSO.lSo'  112.8M  218,020 
1».S0<|U2  901!  190.835 
101.MMilI8.SX9  16S.0«8 


678,176 
652.206 
633. 11» 
60t,St7 
171,188 
I41.40O 


683.603 
686.410 
663.606 
683.888 
6(»,878 
479.143 


600,868 
668,661 
630,024 
607,480 
489.801 
466,453 


Ree^pU  from  Plant'ni. 


t8ue-V7  1896-96  1894-06. 


216.849 
170.267 
131.755 
100.968 
106,571 
74.778 


183,165 
117.069 
107.0S5 
93.475 
96,092 
83.8o4 


243,808 
176.441 
171.170' 
190,48* 
18346» 
181,76n 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  189S,  are  5,965, 4))3  bales;  in 
1895-96  were  4,.59.5,:5t  bales;  in  1894-9.}  were  6,782,581  bales, 

8. — That  although  the  receipts  at  the  outporta  the  past  week 
were  101, .564  bales,  the  actual  movement  from  plantations  was 
only  74.778  bales,  the  balance  leing  tak-n  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  86,834  bales  and  for  1895  they  wer» 
131,750  bales, 

OVKBLAND  MOVEMBNT  POB  THE  WEEK  AND  SlNOB  SEPT.  1.— 

We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Feb,  S 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


February  9 


Ihinpea— 

Via  St.  LonU 

Via  Cairo 

Via  Parker 

Via  Evansvllle 

Via  Loolsvllle 

Via  Cincinnati 

Via  other  roates,  &o 

Total  gross  overland 

OtdvetBhipmenle— 
Overland  te  K.  Y.,  boston,  dke.. 

Between  Interior  towns 

Inland,  Ao..  from  South 

Total  to  be  deducted 

Leaving  total  net  overland*.. 


1896-97. 


Week. 


8,8BO 
5,076 
48 
641 
3,536 
1,986 
8,839 


29,016 

5,121 

497 

1,012 


6,660 


22.856 


Binee 
Sept.   1. 


393,541 

209,740 

10  024 

2,178 

101,969 

»4,70o 

88,5:  8 


904,530 

245,234 

3,138 

24,280 


272,702 


631,828 


189S-96. 


ir<e«. 


10,426 

6,140 

81 


1,335 
2,870 
1,561 


21,213 

4,829 

65 

768 


5,662 


18,551 


Binee 
Bept.  1. 


392,593 
181,065 
13,208 
60 
98,913 
60,518 
69,101 


815,451 

177,466 

2,470 

30,698 


210,63S 


604,8I» 


*  Inoladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  22,356  bales,  against  15,551  bales  for  the 
week  in  Mm,  and  that  for  the  Heason  to  date  the  aggregate  net 
overlanilorhibltK  an  incrpasp  ovpr  a  ypar  ago  of  27.010  bales. 


In  BigKt  ana  Bpmner^ 
Tahxngi. 


»<et,'*jlpts  at  ports  to  Feb.  5 

««t  overland  to  Feb.  5 

loiitbem  consumption  to  Feb.  5.. 

Total  marketed 

Interior  stocks  In  excess 

Came  Into  sight  daring  week. 
Total  Id  sight  Feb.  5 


1896-97. 


Week. 

101,564 
22,356 
19,000 


142,920 
•26,786 


116,134 


Aim* 
Bept.   1. 


5,641,657 
631,828 
466,000 


6.739,485 
323,806 


7,063,291 


38,413  1,137,628 


1895-96. 


Week. 


113,589 
15,551 
18,000 


147.140 
•26,733 


120,403 


Binee 
Bept.  1. 


4,148,711 
e04,8I» 
460,000 


6,213,529 
446,443 


5,659,973 


22,911  1,168,425 


lorth'n spinners tak'gs to  Feb.5.. 

*  Decrease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  110,184  bales,  against  120,405  bales  for  the 
same  week  of  1896,  and  that  the  incroase  in  amount  in  sight 
to-night  as  comcared  with  last  year  is  1,4G8,319  bales. 
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WBATUiUi  iciivun-  uv  TMLMaiLAn.—OnT  telrgraphic  ad 
TioM  thu  vTrniuK  <l<<oot«  Uwt  nin  hM  Immi  gmer*!  at  the 
Sonilt  dtuiat  tb*  w««k.  aod  that  at  •oat*  poinU  the  preoipita- 
tloo  hM  baeo  raUMT  h*4T7.  la  the  earlj  part  of  the  week 
th*  IMnprnUnr*  wa*.  a*  a  rule,  quite  low,  iaterferinK  with 
teralac  oorraiiooa,  but  laUerly  tb«  cooditiona  hare  improved 
■ad  pfowinK  U  progrMtlog  rapidly  ia  Texu. 

OahntuH.  rB*ii«.-Tbe  eeTare  cold  weather  during  the 
Mity  part  of  itM  week  almiMt  put  a  atop  to  farmiaK  opera- 
tloM  throuithoat  the  Bute,  but  th'«  latter  pu-t  of  the  week 
kMlBgeatral  b*»n  faTorabI"  for  f«rmwork  and  plowing  is 
BfQctvaaioK  nioelj.  We  hare  had  hetvy  rain  on  two  days 
auneK  (he  wrrk.  the  precipiution  reaching  one  inch  and 
fifiT  aevrn  bU'<dr«dth*  The  thrrmoineter  has  ranged  from 
M  to  M.  aTiTKKiaic  4^.  January  rainfall  two  inches  and 
■4i»My.«.Ti-n  htindrrJlhr. 

Metttnt,  Texas.— It  has  rained  hearily  on  one  day  of  the 
week,  the  rainfall  taaohing  ninety-four  hundredths  of  an 
inch.  ATerage  ihemioinoier  43.  higheat  04  and  lowest  26. 
llpaih'*  rainfall  &re  inches  and  ninety-five  hundredths. 

IfynfniH*.  Tt3oa$  — Thert-  has  been  rain  on  one  day  of  the 
waek,  I  be  precipilatioo  reaching  one  inch  and  fifty  hundrndths. 
Tb*  tbermomeier  haaaTeraged47,  the  higheat  b«'inK6'>and  the 
lowMtW.  Mooth's  raiofalT  four  inches  and  fifty-tire  hun- 
dndtba. 

DaOoM,  Ikros. — It  has  rainrd  on  one  day  of  the  week,  the 
ninfall  rcAobiog  ihirty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  aTeraged  86,  ranging  from  18  to  39.  Month's 
rainfall  three  inches  and  twentr-two  hundredths, 

San  ylnfonio,  Texas. —There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  eighty  seven  hundredths 
•<  an  inch.  Rain  was  beneficial  to  the  soil,  and  plowing  is 
BOW  progressing  rapidly.  The  thermom'ter  hia  ranged  from 
SI  (o65,  averaging  60.  January  rainfall  one  inch  and  fifty-five 
hundrrdibs. 

iMling,  Teaxu.—yff  have  had  rain  on  one  day  during  the 
wi«k,  u>  the  extent  of  tbirty-two  hundredths  of  an  Inch. 
Average  tbermomeier  47,  higoest  63  and  lowest  81.  Month's 
rainfall  one  iich  and  thurty-seven  hundredths. 

CotttmMa,  Texas. — There  has  been  rain  during  the  week  to 
tiie  extent  of  one  inch  and  seventy  hundredths,  on  one  day, 
Xbe  thermometer  has  averaged  46,  the  hichest  being  06  and 
th*  lowest  83.  Month's  rainfall  five  inohes  and  two  hun- 
dredths. 

Oumv,  Ttooj.— It  has  rained  heavily  on  one  day  of  the 
waek,  the  precipitation  reaching  eighty  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  46,  ranging  from  39 
to  68. 

Bmiham,  7Va»u.— It  has  rained  on  one  day  of  the  week, 
to  tlia  extent  of  one  inch  and  forty  hundredths.  Average 
tbermomeier  44.  highest  61,  lowest  27. 

Fort  Worth.  Texai.—Vfe  have  bad  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty  hundredths  of  an  inoh.  The 
thatmometer  has  averaged  40,  the  highest  being  69  and  the 
loweM2l. 

WeatKerford,  Texa*  —We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  thirty-eight  hundredths  of  an 
inch.  The  thermometer  ha^  ranged  from  30  to  60,  averag- 
iD|t40. 

Kmf  OrIean$.  Louisiana.— Vfe  have  had  rain  on  two  days  of 
Iba  wei-k.  the  precipitation  being  fifty-two  hundredths  of  an 
The  thermometer  has  averaged  44.      January  rainfall 
I  and  ninety-two  hundredths. 

tport,  Louisiana.-  It  has  rained  on  three  days  of  the 
week,  to  the  extent  of  sixty-five  hundredths  of  an  inch.  Av- 
•trnge  thermometer  40,  hixhett  62  and  lowest  32.  January 
alnfall  five  Inches  and  eighty-four  hundredths. 

Cotmmtms,  Mississippi. — There  has  been  rain  on  one  day  of 
Ibo  week,  tbe  precipitation  reaching  one  inch  and  ten  ban- 
dtadtbs.  The  taarmometer  has  averaged  48,  the  highest  being 
M  Md  tbe  lowest  10. 

LtUmd.  Mississippi, — January  rainfall  four  inches  and 
aifbtv-iwn  haodr»dihs. 

VieUbura,  Mississippi.— ^M\n  has  fallen  on  two  days  of  the 
wvek,  lo  ibe  extent  of  one  inch  and  fifty-nine  hundredths. 
Tbe  tbermomeier  his  ranged  from  23  to  62.  averaging  48. 
Batofsll  f<'r  month  of  January  six  inches  and  twenty-four 
hundredth*. 

lAUl*  Hock,  Arkansas.— U  has  rained  on  two  da}  s  of  tbe 
week,  the  rainfall  reaching  sixty  eight  hundrrdibs.  Average 
Ihermomrter  fUt,  highest  49  and  lowest  IS. 

Helena  Arkansas — It  has  rained  on  four  days  durir^g  the 
week,  with  rainfall  to  the  extent  of  forty-six  hundredtha  of 
■■  isob.  Tbe  weather  is  now  warmer,  with  prospecs  of 
mnfs  rain.  Tbe  thermometer  has  averaged  8.'>,  the  bightst 
bein*  47  •^d  the  lowest  17.  January  rainfall  six  inches  and 
tbirleen  hui  dr<  dths. 

Mrwtphis.  Tkwwfssef. — We  have  had  rain  on  three  days  of 
ttM  w>^-k,  >h*  preoipiiatioo  reaching  two  inches  and  thirteen 
buedredihs  and  U  is  now  raining.  The  theroiomioer  has 
sveragrd  U'?,  ranging  from  12  lo  46-6.  Rainfall  for  the 
month  of  Ja>  osry  four  inrhes  and  aixty-three  hundredths. 

flashvUU.  Imntsste  — We  have  had  rain  on  two  day*  dur- 
iag  th'  w<»'k,  tho  pr<-ripiiaiion  reaching  one  inoh  andtwentv 
bundri'dii*.  Tho  ib'-rmomi'ter  h>ia  ranged  from  8  to  33, 
avrraiii'  r  80.  January  rainfall  three  inches  and  thirteen 
hnndt'dibt. 

MobOe.  .dloboma.— Rain  has  fsllen  on  four  days  of  the  week, 
(o  tbo  extent  ot  two  inchea  and  fifty-one  hundredtlis.    Aver- 


age Cher  iiometor  43,  bigh-a  .  bi  and  lowest  88.    Rainfall  for 
month  of  January  fvo  iiichH«  a  id   qinety-sivea   huadredtbs. 

Montgomery,  .ildham'j.  —  Vfe  have  had  rain  on  two  davs 
during  the  wi-ek,  tbe  rainfall  reaching  forty-two  hun  dredths 
of  an  inch.  The  thermometer  nai  avr raged  Stf,  tn  e  highest 
being  47  and  the  loweiit  18.  Januiry  raiafult  th  ree  inches 
and  six'v-eight  hundred  hs. 

Madison,  Florida.— We  have  had  rain  on  oae  d«y  of  the 
week,  the  precipiiatioa  reaching  eighty  thr<*e  hundredths  ot 
an  inch.  The  thermometer  nas  ranged  from  38  to  67,  averag- 
ing 58. 

Savannah,  (Teoryta,— There  has  beenrainon  twodaysof  the 
week,  the  rainfall   reaching  one  inch  and   flfty-eigut  hun* 
dredibs.    The  thermometer  has  averaged 48,  the  bighssc  b.-iag 
67  and  tbe  lowest  17. 

AMgusta,  Oeorgia.  —We  have  had  rain  on  two  diyg  of  the 
week,  to  ihe  extent  of  seventy  hundredths  of  an  inch.  The 
thermomnier  has  averaged  88,  ranging  from  14  to  6i),  Rain- 
fall for  month  of  January  three  inches  and  twenty-four  hun- 
dredths. 

Charleston,  South  Carolina.— It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  eighty-five  hundredths  of  an 
inch.    Average  thdrmometer  43.  high<Mt  6 ),  I  >wesi  30. 

Statefourg,  douth  Carolina. — It  has  rained  on  one  day,  tho 
rainfall  reaching  niaetyoo"  huodrddcbs  of  an  inch.  The 
thermometer  has  averag  d  37  3.  tbe  highest  baing  57  and  the 
lowest  12.    January  rai  if  all  two  iachei  and  dre  buairddlh*. 

Wilson,  North  Carolina. — There  h»s  beei  run  on  one  day 
of  the  week,  the  rainfall  reaching  sixty  hun  Irodths  of  an 
inch.  The  thermometer  has  ranged  from  14  to  50,  averag- 
ing 86. 

The  following  statement  we  have  also  reoeived  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  February  4,  1897,  and  February  6,  1890. 


ffew  Orleans Above  lero  of  gauge. 

Ifemphia Above  aero  of  gauge. 

aaahvUle Above  zero  ot  gauge. 

Bhreveport Above  tero  of  gauge. 

Vloltabnrg Above  aero  of  gauge. 


ft*.  4,  '97. 

Feb.  6,  '96. 

rttt. 

rteL 

9-2 

6-3 

9-7 

11-8 

122 

25-4 

4-7 

14-4 

24-7 

13-3 

FaKINB    AND    PLAQUB     IN    INDIA- THE    OONSOMPTION    OF 

C!oTTON.— In  our  editorial  columns  to-day  under  the  above 
caption  will  be  found  an  interesting  article  by  our  special 
Manchester  correspondent. 

C!OTTON  Supply  and  Consumption  in  Eubopb. — By  cable 
we  have  received  the  substance  of  Mr.  Ellison's  first  of 
January  cotton  review,  and  in  our  editorial  columns  give  the 
results  and  some  suggestions  reepectiog  thsm. 

India  Cotton  Movembnt  From  all  Ports.— The  reoeipta 
and  shipments  of  ootton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb,  4. 

BOKBAY  BBOBIPTB  4XD  aatPMBHTS   FOB   FOOB   TBAlU. 


Skipments  tM$  week. 

aMpmentsnnet  Sept.  1. 

Btetpis. 

Ttar 

0rtal 
BrVn. 

Oonti- 
ntni. 

TolaX. 

Oreal 
Britain 

Conti- 
nent. 

foCoi. 

Tkii 
Week. 

Wnm 
aepul. 

•90-7 
'95-6 
'94-5 
,93-4 

s^oiio 

34.000 

22.000 

9,000 

6,000 

34,000 

27.000 

9.000 

6,000 

7,000 
19.000 

2,000 
13,000 

166.000 

243.000 

60.000 

206,000 

173.000 

202.000 

52,000 

219,000 

51.000 
69.000 
39.000 
59,000 

522.000 
845.000 
340,000 
561,000 

Aooording  to  tbe  foregoing  Bombay  appears  to  _  show 
a  deorease  compared  with  last  year  in  the  week's  receipts  of 
18,000  bales  and  an  increase  in  shipments  of  7,000  bales,  and 
the  shipments  sinoe  Sept.  1  show  a  ^lecrease  ot  89,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  porta  for 
tbe  last  reported  week  and  sinoe  the  1st  of  September,  for  t w  o 
7eara,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurraohee  and  Cooonada. 


Oaloatts- 

1806-97... 

1895-96... 
Kadras- 

1806-97... 

1808-96... 
All  otbera— 

1806-97... 

1896-96... 

Total  all— 
1896-97... 
1805-96... 


Bkipmentefor  the  teeek. 


areat      OontU 
Britain,     nent. 


1,000 


1,000 


2,000 
3,000 


2,000 
2.000 


Total. 


1,000 

2,000 
2,000 


2,000 
8,000 


Shipmente  tlnee  BtpL  1. 


Bt^n.    OoHHnent.      totat. 


4,000 
5,000 

9,000 
18,000 

13,000 
19,000 


86,000 
42,000 


18,000 
9,000 

17,000 
14,000 

40.000 
30,000 


75,000 
58,000 


32,000 
14,000 

26,000 
33,00O 

53,000 
49,000 


101,000 
95,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  portsother  than  Bombay  is  1,(H)()  bales  less  than  the  same 
waeVlast  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  sinoe  September  I,  1808,  and  for  the  corresponding 
periods  ot  the  two  previous  years,  are  as  follows. 
■xroBTS  TO  aaaopa  pbom  all  imdia. 


Bkipmsnii 
teatl  twrope 


Bombay .. . 
All  other  ports 


Total 


1896-97. 


r*if 


34,000 
2,000 


Bine* 
Bepl.1. 


173.000 
101,000 


1895-96. 


Thie 


Since 
Sept.  1. 


27,000 
3,000 


262.000 
95,000 


1894-95. 


Tkie 
week. 


9.000 


36,000     274,000    30,000i    357,0001      O.Ood     125,000 


aepLl. 


53,000 
73,000 
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AiiRXASDRiA  Bboeipts  AND  SHIPMENTS.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benaohi  3c  Co.,  of 
Liverpool  and  \lexandria,  we  now  receive  a  weekly  cabl«  of 
the  novemeots  of  cotton  at  Alexandria,  Egypt.  The  following 
are  ttie  receipts  and  anipinanta  for  tue  pisc  week  and  for  t  ■■ 
corrasnoading  week  of  the  oravioui  twn  years. 


4i«aan<trta,  Bai/pl, 
Febritary  3. 


Bcoelptc  (oantara*)... 

rbis  wfMk .«... 

Blnee  Sept.  1 


1896-97. 


1M),000 
4,591,000 


1895-96. 


KxporU  (bales)— 
To  .Jverpool   .  . 
ToOontlneatt... 


140,000 
4^45,O0O_ 

TMi      Since       Tkii      Mnee 
wtck.  Sept.  1.     week.   Sept.  I. 


8.000  223,000 
6,000|  185,000 


10,000 
8,000 


246,000 
193,000 


1894-93 


160,000 
3,805,000^ 

Thi»       Sinee 
week.  Sept.   1 


17,000 
11.000 


194,000 
207,000 


Totel  Europe.      ..  14,000i413.000iit8.000  439,000,  28,000  40 1 ,000 

'*~A.oaiitar  ta  93  poanda 

lOtwblotito  \mfirin*in  H96-9r.  21,533  bales:  la  1895-98.39,528 
bales;  la  1494-95.  28,624  bales. 

This  itatemeat  shows  that  the  receipts  for  the  week  ending 
Feb.  3  were  l5a,O0J  o&atars  and  the  ahipments  to  all  Europe 
14,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-oight  'rom  Manohfster  states  mat  the  'uarhei  continues 
steady  for  both  yarns  aod  ^(lirtingf.  Manufacturnrs  are 
■working  at  a  loss.  Vp  give  the  prices  fer  to-lay  below  anr) 
lea^e  those  ftr  previous  weeks  of  tuia  aid  last  year  for 
comparison 


1896-97. 

1895-96. 

8>4  lb$.  SMrl-  Ootfn 

8>4  lb:  SMrt- 

Ooirt 

82(  Oop. 

infftt  eommon    Mid. 

ingi,  eommon 

Mid. 

Tieitt. 
A.         d. 

lO/lMMt.         UpUU 

to  finest. 

Upld 

s.   d.     s.    d. 

d. 

d.        d. 

».    d.      s.    d. 

i. 

Do  81 

6>*    VTag 

4    2    «6    8 

4 

6\    »7>9 

4    5>a96    8 

459 

Jan.  8 

6>9    •r<a 

4    l>aa6    7H 

4 

6\    *7>g 

4    5    96    8 

ix^tl 

"   15 

6>3     «738 

4    li3*6    7i« 

4isi 

6»8    *7!% 

4    4is»6    7>a 

41s 

«  22 

«3b     •7'4 

4    1    •6    7 

33?,;, 

ODr      9738 

4    4i*«6    71s 

4«»g 

"   2« 

e-*   »7>s 

4    1    •&    7 

0\    »77,8  4    5    »6    8 

4»s 

Feb.  5 

ai«    97H 

4   I   we  7 

83  %    a\    •71)|I4    4>«*6    71s 

4»:« 

OvxRLAND  MovsMBMT,  &c. ,  TO  FEBRUARY  1, — In  our  editorial 
columns  to-day  will  be  found  our  regular  statements  bf 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  February  1. 

BxoHANOBS. — The  following  ezotaangea  have  been  mat'e 
during  the  week: 


01  pd.  to  ezcb.  100  July  for  Anr. 
■42  pd.  to  ezoh.  400  Nor.  for  July. 
06  pi.  to  ezoh.  100  Mob  for  Apr 
■23  pd.  loezeh  600  Mob.  ?or  Am. 
■13    '1  toezoh.  9,20  '  Mch.for  May. 

04  pd.  to  ezoh.  300  Jiiue  for  July. 
U4  ,rk.  tu  ezob.  200  M;ty  for  June. 

05  pit  to  ezoh.  100  June  for  Aug 
'22  pd.  to  exob.  200  Mch.  for  Auk 
■18  pd.  to  ezoh.  500  Moli.  tor  J'oe] 

Ska  Island  Uotton  Movbmbnt. — We  have  received  this 
(Friday)  evening  by  l,elei(raph  from  the  various  ports  the 
details  of  the  Sea  Ulmd  cotton  movement  for  the  week.  The 
receipts  for  the  woek  ending  to-night  (Feb.  0)  and  since 
Sept,  1,  1896,  the  stocks  to-aigbt,  and  the  same  items  for  the 
corresponding  periods  of  l89.')-90.  <ire  as  follows. 


■12  pd.  to  ezcb.  200  Mrh.  for  Msy. 
■32pd.toezob.  l,400Mob.  for  Auk. 
■OSpd.  to  exob.  2,100  May  for  Aug. 
■34  pd.  to  ezcb.  100  8epi.  for  Aug. 
'40  pd.  to  ezob.  300  Nov.  for  July. 
■17  pd.  to  ezob.  200  >f  ob  for  J'ne. 
■18p<t.toezoa  4,200  Mrb.for  May. 
■33pd.toezcb  l.JOO  .Vtcbfoi  Aug. 
■44  pd.  to  ezoh.  600  Nov  fur  July 
■ISpd.tnezob.  2,U0UMcb.foi  M»j. 


Reeeipt$  <•  Feb.  5. 


Bavannab 

Oharleaton,  Ao. 
yiorlda,  Ao 


TotaL.. 1,342 


1896-97. 


Tkii 


8inu 

IMX.    1. 


1,066    77,717 

80    10,071 

197       5,964 


93.752 


1895-96. 


Tki*      Since 
toeek.  Sept.  1. 


1,046 
107 


1,153 


1897.    18(6 


69,448  21.085 

10,000,   4.471 

4,738    4.096 


84.1S6  30.552  21,338 


17,2  XS 
i.557 
1,498 


The  ezixtrcH  for  thb  week  -nding  this  evenmg  reach  a 
total  f  9S3  hales,  of  whion  840  bales  were  to  Great  Britain, 
143  to  Franca  and  —  to  Re'al,  ind  the  amount  forwarded  o 
Northern  aills  aas  been  1,878  hales.  Below  are  th>  exports 
for  the  we^'k  ind  nnre  Seni'-nhpr  1  in  lft9«-97  and  189.'5-!t6 


M»portt 
from — 


»ano'h.  Ao 
Oharrt'n,&o 
Florida,  Ao. 
Hew  York.. 

Boaton 

Phlla.,  &o... 

Tatal 


Total  1895-6 


Weex  Mndinv  Feb.  5. 


Oreol   FVnee  _ 
Britn.     *e.      ToWi. 


840 


840 
1,418 


143 


142 
10 


142 

840 


mne<  Sept.  1, 18t>6 


Qreat    Fr'nee  _  ,   , 
Brifn      4C.      'o"i- 


15,029 
2,933 

7,247 

6,73-« 

575 


983  31,521 

1,428128.429 


2,776 


4,759 
102 


7,637 


17,801 
2,933 


12,006 

6,7.18 

677 


89.1SS 


JforlA'n   u- 


Week 


I  Sine 

\Sept. 


1.674  20.154 

5        860 

197    &,0d4 


5,457  33,886 


1,876  26.978 
236129.347 


A  considerable  portion  ul  tab  aea  Island  cotton  sbippeo  10 
foreign  porta  goes  via  New  York,  and  some  small  amountf  via 
Boaton  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  .Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
a<:tuallj  exported  from  New  York,  &c.  The  details  of  the 
■hipaMota  of  Sea  Island  mtton  for  the  week  will  be  found 
uaoerthe  hea'i  "  -ihippinif  N"w-«."  on  a  subsequent  pa(r<- 

QuotatioDK  Feb.  5  at  Savannah,  for  Floridas,  common, 
9c.;  mwlium  fin-,  ll^c;  oV'oio  .  lli^c. 

nharleston.narolinMH  medium  One,  TUOtSc.;  fine,  19(a20c.; 
f  uUy  fine,  8l(aS3c. ;  extra  fine,  28  to  85c. 


Cotton  .Mills  on  Sho&t  Time. — In  accordance  with  the 
agreement  entered  into  by  a  large  nu'iiber  of  cotton  manu- 
facturiog  corporations  in  New  England,  are  iuctioa  of  the 
weekly  runninir  time  was  begun  this  week.  Thirty  mills  in 
Fill  River,  representing  in  the  aggregate  some  2,400  QUO  spin- 
dies,  have  agreed  to  close  their  mills  Friday  atid  Saturday 
of  » aoh  week  for  the  next  thirteen  weeks.  Heretofore  the 
running  time  of  tbeee  mills  has  been  fifty-eight  hours  per 
week,  but  this  shut-down  will  cut  it  to  forty-two  hours,  and 
will  result  in  a  material  i eduction  in  the  output  of  printing 
cloibs,  the  stocks  of  which  at  the  principal  points  of  accumu- 
latioD  are  now  so  heavy. 

Jutb  Butts,  Baoqino,  &o. — There  has  been  practically  no 
demand  for  jute  bagging  the  past  weelf,  the  trade  for  the  sea- 
son being  at  an  end.  The  ruling  quotations  this  evening  ar» 
4%c  for  1%  lbs,,  5c.  for  3  lbs.  and  5J^c.  for  standard  grades 
in  a  jobbiag  way.  Car-load  lots  of  standard  brands  arequoted 
at  45^0.  for  1?4  lbs  ,  5c.  for  3  lbs.  and  SJ^c  for  2}i  los.  f.o.b. 
at  New  York.  Jute  butts  are  neglected  at  1  l-t6c.  for  paper 
quality,  1  7-16®  I  }^c.  for  mixing  and  bagging  and  l%o.  for 
spinning  butts,  all  to  arrive.  From  Messrs.  Ira  A.  Kip  Sc 
Co.'s  circular  we  ascertain  that  the  deliveries  of  jute  butts  and 
rejections  at  New  York  and  Boston  during  January  were 
16,953  b<lei>,  against  33,6*^3  bales  for  the  same  month  last 
year.  Importers  and  speculators  at  New  York  and  Boston  on 
January  31  held  no  stock,  agaiqst  3,300  bales  at  the  carre- 
sponding  date  in  1896:  and  tho  amount  afl  lat  for  the  United 
States  reaches  163,373  bales,  against  196,333  bale) last  year. 

The  Exports  of  Cotton  from  New  York  this  week  show  an 
increase  compared  with  last  week,  the  total  reaching  21,813 
t^ales,  against  10. 19j  bales  last  week.  Below  we  give  our 
usual  cable,  showing  the  exports  of  cotton  from  New  York, 
and  che  lireotion,  for  each  of  the  last  four  weeks;  also  the 
total  -ixportsand  direction  since  Sept,  1, 1896,  and  in  thi  laat 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTaoraorroNtBALBSi  raoii  itaw  tobk  sdiob  sbft.  1, 18!  6. 


.S>por<<dla— 


Liverpool 

Other  British  ports 

Tot.  to  Gt.  Barr'H. 


Havre 

Other  Vrenob  ports. 

Total  Fbknor... 


Bremea 

Hamburg.... 
Other  ports.. 


Tot.  to  No.Eitbopb 


apalo,  Italy,  &a. 
All  other 


Total  Spain,  &o 
Obaitd  Total 


Week  ttuUng— 


Jan. 
15 


18.519 
4,77J 


23,292 


Jan. 
22 


Jan. 
29. 


Ftb. 
5 


7,095    6,277    7,764 
2,100        388    4,826 


9,195    6,665  12,589 


1,452    1,246        735 


1,452 
515 


400 

""915 

1,561 
20 


972 


1,846 


725        972 


615     1,891    1,531 

750,    i         50 

100    .... 


1,365    1,991|    1,681 
3,908    1,108    6,671 


' 


1,581    2.810    l.lll     6.671        61.617        33,536 


Total 

linet 

8epl.\. 


Same 

period 

previoMe 

year. 


143,045     127,008 
60,715        36.223 


203,760     163,230 
17,684        17,657 


17,684;       17,657 


64,468 
22.601 
32,445 


36,836 

8,200 

18.6U9 


63,796 

54,078 
541 


109,514 

32,831 
705 


27.2  0  14,716  10,492  21,813  329.8561  323.987 


The  Follow^inq  are  the  Uboss  bboeipts  of  Cotton  &t 
New  York,  Boston,  Philadelphia  and  Baltimore  for  the  patt 
week,  and  since  September  1, 1896. 


Beetivtt 

/rom— 


R,  Orleans., 

Tezw 

toTsan/b  &o 


NaW  TOBK. 


TM$  I   a4n<t 

wMk.  |a<»t.i. 


TMt      Sinti 
WM».    Ssyt.  I. 


Mobile    .... 

Florida 

ss 

80.  Carolina 

SIS 

^0.  Oarollna 

ISO 

VUslnla.... 

1«8 

North,  ports 



Penn.,  Ac... 

rorelgn. 

478 

Total 

1»3SS 

■jastyaar„.. 

17,048 

8,I8«'  iao.170 
a,MO  1<O.S07| 
7.««0    ■.310.776      1,066 


4.206 

81.907 
18.828! 

isi,;oi 


8,050 
S0,S10 


8,000 

I     2.185 

41.022      4.613 
_4,l81j    _1S4 

770.8S7    11,807      410.667, 

643.»»0    13,8441     381,861      1,117 


11.098 

97,718 

120.048' 
ie,39l| 


PHILADaLPH'4 

TMt 

Sinct 

a«»t.j. 

M 

10,649 

••••   „ 

187 

28,332 

587 
1.117 

is.sao 

Baltimobb. 


Tktt 
mull. 


Sine* 
Sett.   . 


1,106      48,S9a 


4,604 

ess 

6,610 
2,418 


8»,69T 
44.360 

T82,668 
101.4M. 


SaiPPiNO  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
150,759  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday,  With  regard  to  New  York  we  , 
inolude  the  manifests  of  all  vessels  aleared  up  to  Thursday.      ^ 

Total  balee. 

WBW  Vobk  -To  Urerpool,  per  steamer  Oevio,  7,764.. 7,764 

To  Bull,  per  steamer  Ohio.  1.525        1,525 

To  London,  per  Bto«mers  Idaho,  'J,200 Mngaatio,  1,100..      3,300 

To  HavrH,  p  r  8te,kiner  La  UaHooxue,  672  upland  and  370 

Sea  I>lanil 

To  Bremen,  per  steamers  AMeoiiurK,  i,331....rrave,  200.. 

'o  U,<mbnri(  pn   steamer  AndaUiiU.  50 

ToQjorto,  per  steamer  Vega.  1.500 1,500 

To  Lisbon,  cer  steamer  Vega,  400 400 


973 
1,581 
no 


2»4 


THK    CHKOMCLK. 


I  Vol  LXIV. 


'»<W»a».y«ct»i«iriCT»*.  1.100  ...Pyli^-TTJ 

T»  »i«r»'>.  »»r  *—«w  quro.  ♦op  ...Rlr*)a.  iws.  ...»••• 

la  tvtkoiB,  ^MatoMB*' Kir«'  ..^......  — 

ToTr*.*!!".  i»r  •l»««i»r  p. «» 

!•  Van'!*,  prrMaasar  Poca-  .•• ....^•..• 

9b*  fiMI  liw    To  IJiMf|»ot,  r^i*  •irAistia  Ernrtto,  x,v3 J. ... 

0«»»i>a». KKN ...^  _vk.;-"- 

}oM«S(t>««i*r.  prrafanerEiuDon  .!•  L«iTiii«c».  3.»<>P  .-t 
Hr... .'    ^.     .V,,.   .  AHwrta,  ».«S«...  l>e»on«.  S.-'JeO 


..  .      2.176 


&9 

*>■• 
1.300 

7.3  J« 


a).038 

Wor«i*r  H*U,:.700  2  >.963 

O _      7.i't»" 

•  naiKuu  w  yr  m^m^ww  «kf  • '  0 *...-,•■    ** 

»llAa-<e  liVvraaal.  Btr  McMucr  .'ituDIDKUT.  *.*B»  up- 

Ua4aBdf.iO«CMbte»« „ -,-- 

~ "-   - -aa...  ForMt  Holui*. 


1*R*ttbu  «  ixr 

U»4  a»J  !.■  UP  Uw  . .. 

1  p  BtthcB.  p*r  «t»«»»r«  DanadlB.  ft 

.SCO 


700 
7.195 


1J.22S 
0.301 

3,S30 

8.680 

3.417 

1,100 

701 


r.ovu...    ...    ......•..■>...■.■..      -■        .••  ■-" ..... 

Mbi  uvraa— To  Litrrvool.  pwtT»m«r  8t.  PtUMi«.<.3Sl      -. 
Caottrrni    To  l.i\-.-ip«ol.  p«r>tramer  Amaaia,  S.8IS  upland 

~  :  Sea  (•Una ...............••••• 

Vi  lo  Branca,  par  tlcaiDer CraUtorne.  b.tfS" 

n-  I  iTfrpM)!.  per  >tr»io«r  Mafaapequa,  .".417 

7o  KuttrrdaB.paraiaaatar  OtlTa  Brai  Ob.  I.IOO . — 

■a»r>.at  VKwa-ToLlTeiTaol.  paraleatDcrtUiroatKloab.  7<  1  . 

B««,i,i>— 1i  tjTarvool.  per  •teameraConiittala,  3.301  ..  NnrMt- 

ia>a.  I.lls  U|>Ui<l  niMl  36i  e«a  (*lao(l....Kau*aa,  1,491 

aplaiid  aotl  2',d  9ca  UIan.1... .-- 

■aL  laoaa—  To  Urn  pool,  p>.r  Mramar  Bua>iuore.  S.3tO 

to  Lai  doa.  prralaaiaer  MoarD«,  163... ...... ......•••...... 

e  Aatwnp,  prrrMawar  Baxeldviie,  400 ._  — 

rwi-tD>i.niiA— To  LlTarpooL  per  •Iramar  Waealand,  «3 

..  Maarkr«Ur,  prr  •iramer  Harrow,  ft7*  i-ea  Itlaod  ...   ... 

•a>  Fbabcikxi-To  Llrrri  nni,  per  ihlp  PrBdia«onUaatle.  10  lu 

ToJapaa,  ptriieanirrCiirot  BlodaJaaelro.  l,79u 1,7&0 

ToUl .—  .~..-. ...    - --  15975> 

Th«  pATtlottUn  of  tbeoe  ahlpmenta.  Arranged  in  our  usual 
form,  AT*  M  foUowA 


B.S'l 

S.310 

l«-2 

400 

42 

67S 

10 


a»«  York 

R.  Or'eeai. 
OalvrtloD.. 

BtaiBaa  . 
Bavlat. 
iri'atoi . 

uact'B 

■errolk... 
■'p'l  Mava 
BoatOB.. 
BaltlBiora. 
Pttlaifal-a. 
•bb  Ptbb.. 


miur  Brtmeit  Rotter- 

Ltnr-  XJnUtd  *  Itam-  <<ain  ^    SotUA 

■aot  Ki»fd  Havre    b-^rg  Anf»'p.Sun>pe,Japan. 

*•'•    4  8i»       t»73    1581     «,67l     

3,»00      3).Oj8     

.■«**.  ■•■•••         V*VHv        (■•••b            >•«•«         •■■■oa 

•••»■  •■•  ■  1  ••'>  *0  ■■••••   «•*••  •■■■■• 


:.33H 

7.4  »» 
^.a  -1 
3.A30 

i"4l7 

70'. 

.«.»7i 

6.3  <0 

42 

10 


8.080 


162 

575 


1,100 


400 


1.750 


ro'o . 

31.813 

33.0  74 

37.7.^3 

1«.'  0 

6.351 

3,.t30 

8.680 

4..M7 

701 

6  571 

5,872 

617 

1,760 


letai ?7.<»0    »,U63       ^72  93,314    1,500    6,671     1,750  160,769 

B«low  we  add  the  cleAranoe*  this  week  of  Teasels  carrying 
cotton  from  United  State*  porte,  bringing  our  data  down  to 
the  latest  dates: 

•ai.*aBTo*— To  Maoobarter— Jan.  30 -Steamer  Vala.  5,074, 
To  HaTif— Jan.  30-8teaner  ^aba,  f>,499. 
To  Bniaeo-JaB  3i'-at<snier  Lochmore.  4,9.^0. 
To  Roiui(lani--Jiin.  30— Sbaiurr  City  ot  Worcester, 571. ...Fab.  4— 
BI«*B  rr  1  kordlfa  5C0. 
Vkw   Obliiii-  io  LUeipo<>l-Jan.  29-8teaniers  Hafrtctao.   10,979; 
Tani Iran,  6.3:0...  Jan  30-MrBiiiria  Cna'a  Rloau,  2,910;    Ban- 
taaOf  nan,  S.OiO...  Feb.  5-8termer  Utra,  5,000. 
To  Ceirtr-Frb.  S-BUamer  Torr  H<-ad,  2.781. 
Io  MaDcbr»irr-Feb.  2-8l«amer  Salopla,  3,100. ...Feb.  3— Steamer 

Luclaa.  3  »7('. 
ToBairi-Frb.  2-Bt(*mrra  Benrath,  5,406;    Haddon  Ball.  6,435 

...  Frb.  6— ttraner California.  6.51  J. 
ToHanbuix— JaB  SO— eteamer  AUemanla,  3.a7a 
Io  Kbttrrdau,— Jan.  30— ISteamer  Aoo,  300. 
Io  ALt««rp-Frb.  S-Steaaier  Brltlth  Prlnae.793. 
llcait»-To  Llrrrpool-Ffb.  S-Sleanrer  V.  ra.  4,875. 
To  Masrbrat' r— Feb.  4— aieaaer  Etblope,  2,'<e7. 
_    IO  Miea  en-JuD.  iil-8teamrr  Cbleklade,  .^.a28. 
FM»aOOLA-To  l'io«r*»a<— Jan.  29-l<teamer  Uto.  200. 
KlTAaBAB-lo  Biru  en-Frb  4-^teaaer  Po>l  PblllD,  4,513. 
To  Ani«<fp-F>l>.  4— eieaaer  Port  Pblllp,  1.09H 
To  Barr«luii«-Jan.  30-«teaiiar  MUurl  M.  Plbllloa,  3,871. 

o  Malana-Jan.  3U    Mranirr  MlKUel  M.  Plullloa.  i.OOO. 
T- Uen  a-  Jau    2<i-8teamcr  Uuooud,  3,^oo....Jaa.  30-3teamer 
MISB*I  M.  Plallloa.  l,8uu. 
0B<kLaaTO»— Io  Brtmrn-JaD  29— Steamfr  Corona,  4,350. 
Io  Barerloaa  aad  Genoa- Feb.  4-Pt«amer  Falka,  4,057. 
■oaroLK— lo  UT>rpbO«-JaB.  ««— Alaaaier  Drumxizler.  450. 

To  ADtwerp-  Fav.  y— Maaaar  i£nlirht  OoiumaDiipr,  700. 
■B«roBT  naaa-roUTarpool— Feb  3-atntiurr  Kaiawha.  1,379. 
•^' — ll'  "»"r«ol— Jan.  SO— Sleamar  VIclorUu,  7,04s  upland  and 
t20l«aI*land....Jao.  27-«ta<niar  Aacloman,  1,288..  Jan.  29— 
Maaaar  Caialoala,  3,160.. ..Feb.  I— Bieamer  Sacbsm.  1.248  up- 
l>Bd  aad  .'ai  B.a  1  Und...  Feb.  2-6taamer  Oeacilan.  1,243. 
■ALilHoaa     Io  Brrnurn-Feb.  4  -  Steamer  Mnoehrn,  2,<64. 
rBiLiuiLrau-  ioI.i<erpoal-Feb.  l-bieBmer  tnntana. 'J5S. 
■a*  »  B*»i-i»co-  To  Jataa-Ftk.  a-BlaBOMr  Uaeilo,  3,700. 
*■*"*-•- To  Ja(BB-JaB. t»-Ueaa«rTaashio Maru, 900.. ..Jba  SO— 
btoaiaer  4|(>paBtkBa.lJ60. 

Ootton  fraigbta  (he  past  week  hara  been  as  follow*. 


«.!»■. 

Jten. 

ISM*. 

Wt4»u. 

Thurt. 

fn. 

UTaryaaUakad.4. 

Da      4. 

■BTiB....,.......r. 

Ml 

SOI 
sioi 

•  ••• 

SOI 
SOI 

soi 

Ml 

17t 
Ml 

iwi 

171 
Ml 
801 

Jf         : A 

aot 

D*     ....^....4. 

— i>Bri 4. 

»•        4. 

mmt,  r.  Baab..A 

!>•    T.aaU...«. 

■mssI»ba,...^<. 

•■■IB ^....4. 

SOI 

SOI 

soi 

soi 

86! 

sot 

•  ••• 

SOi 

'i. 

•.a 
Ml 

«M 

•a 

.1.4 

soi 

*la 

S&< 
•»a 
•.4 

soi 
•is 

S5I 
•la 
*a4 

'soi 

*ia 

891 
»li 
•m 

».4 

301 
la 
»i« 

851 
*ia 

••4 

«>a. 

801 

»l. 

8St 
>■« 
»M 

»'.4 

AAtwwT 4. 

•kaot.T.Aotw>«. 

lOaBliaatparlC 

Wlba 

uiVKHPouL.— Byoablefroiu  Livei|juoi  webA>  j  the  following 
statement  of  the  week's  salra.  atooka.  Ac,  at  tuat  port. 


Jan    16     Jan.  88     Jan.  80.      F«6. 6. 


Balaa  of  the  week balsa 

ur  which  eximrters  took 

Of  whtob  aiMtoulatora  took.. 

8alea  Aiuerloan 

Actual  export 

Forwarded 

Total  etook— Estimated 

Of  which  Aiiinrtcun  -  Kxtliu'd 

Total  lni|iort  of  Iho  wo«k 

Of  which  American 

Amount  afloat 

Of  wbleh  American 


6^,000 

I!  00 

5,100 

6",000 

6,000 

81,000 

,147.000 

lt«7,000 

170.000 

157,000 

831,000 

820,000 


57,00fr 

1,000 

7,MO 

63,000 

3,000 

SSOOO 

299,000 

14i,00O 

1»5,000 

123,000 

2«<5,000 

255,000' 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  5  and  the  dt'l;  closing  prici  s 
>f  spot  cotton  hare  been  as  follows. 


60,000 

1,300 

3,000 

56,000 

6,000 

60.000 

1.19."i,000 

1,114  4,UOO;i 

113,000 

101,000 

820,000 

320.000 


64.000 

1,700 

7,400 

59.000 

3,000 

61,000 

,2r  0,000  1, 

.oil'.OOO  1 

IJO.OOO! 

1<  9.000' 

2l><,000l 

'.:  90,000 1 


apot. 


Market,   I 
1  45  P.  m.\ 

.Mld.DpI'da. 


-^aiea 

Spec  Aexp. 


Salorifat 
Quiet. 

8l»ia 

8,000 
500 


futurt*. 

Mai 
1:46 


Market,   ( 
"  P.  uA 


Market, 

4  P.M. 


Quiet  at 
l.«4  de- 
cline. 


JlondaK. 


Fair 
demand. 

3"« 

10,000 
600 


Bteadj  at 
lartlallr 
1.64  adr. 


atead;. 


ruMifay 
Qnlat. 

8,000 
600 


Bteadr  at 
parttaUr 
C«4dee. 


Steadr. 


irad-tfa» 


FreelT 
oUbrea. 


10,000 

1,000 


Qnlet  at 
paruallr 
ret  dec 


Btaadj. 


r*ttrMr»  I  FTMB* 


U.rdeu-«|'-,j;j'f 


3.1U 


10,000 
600 


8»lsi 

8,000 
600 


dteadr  at 
1.64  ad. 
Tance. 


Qnlet. 


Steady  at< 


«I^ 


Qnlat  and 
ataadr. 


Theprioes  of  futurts  at  Liverpool  (or  each  day  are  glyi  n 
bilow.  Prices  are  '>a  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  suted. 


^^  The  prices  are 

Tiven 

in  pence  and  64iA.      Thut 

3  63  MMUM 

3  8S-64<(..  and  4  01  meaiu  4  1-64(1. 

Jan.  30  (o 
Ff6.  6. 

Bator. 

noB. 

Tnea. 

We4. 

Tkars. 

Frl. 

12% 

1 

l:4u 

4 

1:45     4 

l:4o|    4 

1:46 

4 

1:46 

4 

P.M. 

P.M 

P.M. 

P.M. 
4. 

P.M.  P.M. 

d.      d. 

P.M.JP.M. 

P.M. 
d. 

P.M. 
d. 

P.M. 

d. 

P.M 

4. 

d. 

d. 

d. 

d. 

February... 

3  56 

3.56 

3  56 

3  58 

3  57  3  56 

3  56 

3  .56  3  .5<» 

3  57 

3  58 

8  57 

rclt.-Murch. 

3  ISH 

3.56 

JftH 

3  .58  3  5713  56 

3  56 

3  5H3  ^H!3  57 

3. 58 

J  67 

Moh.-AprU.. 

a  57 

3  56 

3  67 

3  59,3  68  3  57 

3.57 

3.57,3  5<I.<,5S 

3  58 

359 

April-May.. '3  .'>8 

:<.57 

3  5H 

3  59  3  59  8  68 

S58 

3  ftS  3  GO 

3  59 

3  59 

May-June..  3.59  3  5« 

3  58 

3  60  3  59  3  69 

3  S^  3  .59  3  60 

360 

360 

360. 

June-July 

3  .\»,a  58 

3.59 

3  60.3  60  3  5» 

3  50360361 

3  6U 

360 

300 

July.-AUK.. 
Aoc.-Sepl.. 
UepL-Oot... 
Oot.-NOT... 

3  .Ml 

a. 59 

3  59 

set's  60  3  60 

3  60  3  60  3  61 

3  61 

3  61 

3  61 

3.%7 

3  57 

i5H 

3  59  3  59  3  58l3  .5b  3  59  3  60 

3  69 

3  69 

8  69 

3.51 

3.50 

i  .52 

3  53  3  5J  3  52  3  5i  3  5J  3  54 

3.53 

3  63 

3  5» 

.... 

3  47 

3  4S  3  48  3  47  3  48348350 

3  49 

3  49 

3  40 

Nov.- Deo... 

.... 

... 

.1  IK 

3  47  3  47  3  46  3  47i8  47|3  49 

3  48 

3  4H 

3  4» 

Deo.-Jan... 

.... 

I....I 

BREADSTUFF  S. 

Friday,  February  5,  1897. 

There  hss  been  a  fair  amount  of  business  transacted  in 
spring  patents  at  a  decline  of  10c.  ^  15c.  per  bbl.  For  other 
grades  o(  wheat  flour,  however,  there  has  been  a  Tory  slow- 
market,  but  as  stocks  bave  not  been  |large,  there  has  been  no 
attempt  on  the  part  of  sellers  to  force  busiaess,  and  values 
bave  held  about  steady,  Tbe  demind  for  rye  ti)ur  has  con- 
linaed  quiet  and  prices  have  been  lowered  abou'.  10c.  per  bbl. 
Buckwheat  flour  ha^  had  a  decidedly  slow  sale,  but  no  changes 
bave  been  made  in  quoted  vilu^s.  Cora  meal  has  continued 
to  sell  elowlj.and  a  reduction  of  10c,  has  been  made  in 
prices.  To>day  the  market  for  wheat  flour  was  without 
change. 

Early  in  the  week  there  was  a  moderate  amount  of  activity 
to  the  speculative  dealings  in  the  market  for  wheat  futuiee. 
The  advance,  which  started  at  the  close  of  'Change  on  last 
Friday  as  a  result  of  reported  Urge  export  purchases,  was 
continued  on  Saturday, and  prioesolosed  at  an  advance  of  ?^c, 
from  the  curb  prices  of  the  orevioui  day.  Monday,  however, 
urdur  decidedly  diHappointiog  advices  from  Liverpool,  the 
market  turned  weaker.  Looks  sold  freely  to  realize  profits, 
and  there  was  some  selling  for  "short"  account.  The  close  was 
at  a  decline  of  I'^c.  for  the  day.  Tuesday  tho  market  again 
turned  stronger.  Foreign  advices  reported  hiRher  markets 
and  it  was  believed  that  the  break  of  the  previous  day  was  the 
result  of  manipulation.  Shorts  bought  to  o  f ver  contracts  and 
nearly  all  of  Monday's  loss  in  prices  was  recovered.  During  the 
remainder  of  the  week  there  was  a  quiet  and  uninteresting 
market,  with  the  changes  in  prices  fractional.  To-day  the 
market  was  quiet  but  Hteady.  In  the  spot  market  businesB 
has  been  quiet.  Shippers  have  shown  let's  interest  and  values 
have  weakened  tligbtly.  No  trades  were  reported  to-day. 
No.  2nd  winter  was  quoted  nominal  at  04^^c.,  f.  o.  b.  afloat; 
No.  1  bard  Duluth  at  931^^  ,  f .  o.  b.  afl  >at,  and  No.  1  North- 
ern at  87^0.,  r.  o.  b.  afloat. 

DAIliT  OLOBIMO  PBIOBS  OP  MO.  8  BBD  WOmiB  WRBAT. 

tat.        Men.      Tut$.      Wed.     Thur§.     trt. 
Febrnarr.dellvery O.    84  82^'«       83-'g       faj  ^83H       84 

88>s 
79  >«       79>* 


March  doUvery.... O.    86  83V«       85 

May  delivery 0.    82M        80^|       82>« 

JulydoUvary o.   7si^      78%      79'4 


84>*4B84T| 
•<lis]S83% 
78«i 
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Speculation  in  the  market  for  Indian  corn  futures  has  been 
dull  and  prices  have  gradually  weakened  under  free  offer- 
ings from  the  West,  although  a  continued  export  demand, 
particularly  at  outports,  and  liberal  clearance  from  the  sea- 
board, have  prevented  a  material  break  in  values.  To-day 
the  market  was  dull,  with  the  changes  in  prices  unimportaiit. 
In  the  spot  market  shippers  have  been  lees  active  buyers;  still 
a  fair  business  has  been  transacted  at  outports.  The  sales 
to-day  in  the  local  maiket  included  No.  2  mixed  at  29c. 
in  elevator  and  30c.  delivered ;  do  for  export  at  293^c.  f.o.b. 
afloat,  and  Nj.  3  mixed  at  37^o.  in  elevator. 

o^LT  OLOSina  phixks   >r  mu.  't  Mixnu  oobh 

Sat        Hon.       Tut:       Wtd,     I*Auri. 

FebnUTT 0.    2914       29<«       2919       28^       29  28i'g 

M»r  deliver; ^...c.    30>4       SOig       BO'S       29'g       30  29'g 

JulydeUvery c.    3138       31i8       3138       Sm       3m       31'e 

Trading  in  the  market  for  oats  for  future  delivery  has  been 
dull,  and  as  offerings  from  the  West  have  been  fairly  liberal 
piicea  have  declined  slightly.  In  the  spot  market  business 
was  quiet  early  in  the  week.  Subsequently,  however,  values 
weakened  with  futures  and  shippers  became  more  active 
buyers.  Today  a  limited  amount  of  business  was  transacted. 
The  sales  included  No.  2.  mixed  at  21>^c.  in  elevator  and  No. 
2  white  at  24c.  in  elevator. 

DAU.T  ox-oaino  pbiobi  ot  no.  3  mxao  oats. 

8al.  Jfon.      TUM.  WeA.  Thurt.  fV<. 

February  deliverv 0.    21i«  21  2114  21  2m  2li8 

Muy  flelivery a    22'«  22  2a>4  22  22>8  22 

July  fl6liv«T 0.    38  2i%       23  22»9 

Rye  and  barley  have  had  a  fair  export  sale  at  steady  prices 
wu>m. 

rtne »bbl.  •20011   2  80  1  Patent,  winter »«  75» 

Baperflne 2  209  3  00    City  mlUs  extras.....    4  803i 

'Bxtra.No. 3. ........    2  709   3  25    Bye  Soar,  saperflne..    ■if>On 

Bztra.Mo.l ~    3  239  3  60  1  Baokwbeat  floor 10S» 

Clears ^  ....-    3  75»  4  25  I  Com  meaJ— 

■Straights 4  20»  4  90       Western,  &0. 1  75»    190 

Patent,  spring 4  35*  4  60  i     Brandywlne _  195 

I  Wheat  floor  In  sacks  sells  at  prloea  below  those  (or  barrels.] 

OBADI. 


5  00 


2  95 
1  15 


Wheat—  e. 

Bprlng,  per  bnsh..  85    9 

Bed  winter  No.  >..  92    9 

Red  winter _  81    9 

Hard,  No.  1 83    9 

Oats— Mixed, per bn.  19    9 

White 20%9 

No.  a  mixed 2l>t9 

«a.  a  white _  24    9 


a. 

95 
94  >• 
95 
93  >« 
23 
30 
22  >• 
25 


Oom,  per  bosh — 
West'n  mixed. .._ 

No.  3  mixed. 

Western  yellow... 
Western  white 

Bye- 
Western,  per  bnsh. 
State  and  Jersey.. 

Barley— Western 

Peedlns 


e. 
26 
39 
38 
38 

40 
40 
3* 


33^9 

e  an. 


0. 

301* 
30 
81>t 
31>s 

47 
47 
48 
35 


NbwTobkio  Fbbbuabt  3. 


Qreat  Britain 

Other  Eoropean 

Ohlna 

India 

4xabU. 

Itrloa 

"Vest  Indies 

ilexioo... ........... 

Ueatral  America..., 
Soalh  America.... 

Ocoer  Coantrles. .., 


Total 

0  .ina,  via  Vancouver*, 


Total. 


1897. 


Week. 

36 

34 

5,816 

558 

1,12a 

94 

339 

34 

144 

2,799 

71 


8inc«  Jan.  1. 


345 

.■S34 
15,594 

562 
2,557 
1,067 
1,742 

201 

796 
S.Ml 

339 


11,026 
4,900 

15,926  I 


32,248 
7,950 


40,198 


1896. 


Week. 

3 
650 
250 
625 
200 
100 
251 

88 

133 

2,047 

81 

4,427 
1,532 

5.959 


Since  Jan.  1. 


234 

945 
9,273 
1,301 

700 
1,987 
1,659 

272 

923 
5,568 

339 


23,191 
3,532 


25,723 


*  From  New  England  mill  points  direct. 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  $1,264,930  in  1897  against  $1,063,335  in  189'!. 

Some  lo(v  sales  have  been  reported  in  brown  sheetings  this 
week,  chiefly  in  lyard  goods,  but  although  the  market  is 
easy  all  around,  the  bulk  of  business  has  been  done  at 
previous  prices  in  3  yards  and  standards.  Brown  ducks  sell 
slowly  and  osnaburgs  are  inactive.  There  is  nr>  demand  of 
any  account  for  9-ounoe  denims,  but  lighter  weights  are  in 
moderate  request;  prices  are  irregular.  Ticks  are  dull  at  pre- 
vious prices,  and  other  coarse  colored  cottons  are  inactive  and 
easy  to  buy.  Tae  sales  of  bid  iched  cottons  are  still  in  small 
lots,  but  a  fair  number  of  transactions  have  been  recorded. 
Low-grade  bleached,  slightly  steadier  under  print  cloth 
influences.  Wide  sheeting*  are  irregular  with  moderate 
siles.  Cjtton  flannels  and  blankets  slow.  Kid  -  fin- 
ished cambrics  inactive,  but  prices  fairly  steady.  The 
demand  for  fancv  calicoes  has  been  fair  and  for  finer  special- 
ties also,  but  indigo  blues,  shirtings,  Turkey  reds  and  other 
regular  prints  are  dull,  without  change  in  prices.  In  the  ging- 
ham department  busiaesj  hai  been  iodiffdrenc  and  without 
special  feature.  Print  cloths  have  ruled  very  firm,  and  in 
face  of  a  quiet  demand  extras  have  advanced  I-I60.  to  3  9-16o  . 


Stock  0/ Print  Olotlu— 
At  Providence,  64  squares. 
At  Pall  River,  64  squares.. 
At  Fall  Blver.odd  sizes.... 


1897. 
Jan.  30. 
4:;6,000 
702,000 
749,000 


iB»e. 

Feb.  1. 
183.000 
3  S  2,000 
326,000 


1895. 

Ftb.2. 

7x,000 

18,000 

88,000 


1894. 

Feb.  3. 

167,000 

169,0«i0 

50.000 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P.  M..  Fob.  5.  1897. 

The  Fall  River  mills  have  been  successful  in  securing  the 
reqnired  number  of  signatures  to  the  short-time  ageement, 
and  it  has  gone  into  effect  this  week.    Th3  curtailment   is 
equal  to  sixteen  hours  per  week,  and  will  ooatinu)  for  thir- 
teen weeks.    The  maj  irity  of  the  mills  will  during  that  period 
work  42  hours  per  week  instead  of  53  hours,  but  some,  whilst 
curtailing  the  full  numbar  of   hours  in  th)  thirteen  weeks, 
will  do  it  irregularly.    The  print  cloth  market  is  stronger  as  a 
result,  and  has  advanced  l-16c,,  but  up  to  the  present  time  the 
demand  has  not  been  stimulated  to  any  extent.    The  market 
here   has   not    been    affected   at   all,    and    in    the    general 
run   of   cotton    goods    has     presented    a    uniformly    dull 
appearance,  with  an  easy  tone  prevailing  in  most  directions. 
Ddspite  the  fact  that  the  reductions  in  tbe  prices  of   bleached 
cottons  failed  to  draw  out  a  good  demand,  there  are  evidences 
of  pressure  on  tbe  part  of  sellers  in   both  brown  and  coarse 
colored  oottons  to  move  stocks  by  offering  "trading"  oppor- 
tunities to  some  of  the  larger  buyers,  and  the  staple  goods 
market  is  distinctly  irregular.    Spring  speoialties  are  in  com- 
paratively fair  request,  and  are  the  best  feature  in  the  cotton 
goods  division.    The  jobbing  trade   here  and  elsewhere  shows 
some  improvement.     Business  in   the  woolen  goods  division 
is  gradually  expanding,  a  considerable  number  of  new  linse 
in  men's-wear  heavy-weights  having  been  opened  this  week. 
WooLZjr  Goods. —The    heavy-weight  situation  has   been 
made  much  more  interesting  by  the  opening  of  a  number  of 
new    lines    in     men'a-wear     woolen    and    worsted    fabrics 
during    the    pist    week,     including    some    leading  makes 
which  are  always  look>'d  forward   to.     Buyers  have  given 
more  attention    than    previously  this    season    to   the    dis- 
play, and  although  the  demand   has  not    expanded  mater- 
ially, it  has  t>een  more  encouraging,  particularly  through 
salesmen  on  the  road.     The  majority  of  the  new  good*  have 
opened  at  last  season's  prices.     Light   weights  are  still  fairly 
well  re-ordered  for  <]uick  delivery  at  steady  prices.     Business 
in  overcoatings  continues  moderate,  and  prices  are  unchanged. 
Cloakin^s  are  dull.     Woolen  and  worsted  dress  goods  disclose 
more  domg  on  supplementary  requirements  in  both  fancy  and 
staple  linej.    Flannels,   blankets   and    carpets   are  without 

material  change. 

Uomsno  (30TT0N  Goods— Tbe  exports  of  cotton  goods 
from  this  port  tor  the  week  ending  Feb.  3  were  11,028 
packages,  valued  at  {334,690,  their  destination  being  to  tbe 
points  tpecifled  in  the  tables  below: 


Total  stock  (Pleees).... 1,847,000       896,000       180,000     386,000 

FOREiaN  Dry  Qoods. — Dress  goois  and  silks  in  spring  lines 
have  been  in  fair  request  for  small  quantities  atscealy  prices. 
Ribbons  and  Uces  show  a  batter  business  doing.  Linens  con- 
tinue dull.  .  Hosiery  and  underwear  quiet  in  both  spring  and 
fall  goods. 

Importatlonaand  Wareboaae  Wllbdraivals  ofDrr  Ooods 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  February  4, 1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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STATg  Awo  City  Pi:fAHTM£NT. 

TERMS  OF   SUBSCRIPTION. 
T«  I»TMTOR«'  SCPPLRMIHT    will    b«    furnished 
miiktut  ntra  chargt  to  erery  annuftl  inlMcriber  of  the 

OOMVVRrtAL  AHD  PiKAWCIAL  CHRONIOLK. 

Thi  Stats  and  Ottt  Supplbmbht  will  also  be  far- 
olthed  wUk&mt  extra  charge  to  every  iubscnber  of  the 
Ohsokicls. 

Thb  Strbkt  Railwat  Supplbmskt  will  likewise 
bs  furnished  without  extra  charge  to  erery  subscriber 
of  the  Chroxicle. 

Thi  QuoTAnoK  Supplkmbnt,  issued  monthly,  will 
•too  be  furnished  without  extra  charge  to  every  sub 
•erlber  of  the  Chroxiclb. 

TERMS  for  the  OnRomoLB  with  the  four  Supple- 
■enta  ktove  named  are  Ten  Djllars  within  the  United 
and  Twelve  Dollars  i  ■  Europe,  which  in  both 
I  inolndea  postage.  


Terms  of  Advertlsinr—  Per  i«ch  xpace.) 

„ _  SSSOlTlir      Month!    (13  tlm««)..$25  00 

OMMoatk  (4ttmM)..   1100    Six     onUii        (26  times)..   43  00 

TwoMoBtha         (StImMI..   13  00  I  rwslve  lloollu(53  times)..    58  00 

fTk*  kboTa  term*  for  one  moatb  and  aoimrd  ere  for  staadlnx  o»rdi, 

Tke  purpose  ofthU  Kiate  and  City  Department 

b  to  famish  oar  subscribers  with  s  weekly  addition  to  and 
oootinaitkm  of  the  State  and  Citt  Supplement.  In  other 
words,  with  the  new  tacts  we  shall  give,  the  amplificatioDs 
and  c  jiieotkiiis  we  shall  publish,  and  the  municipal  laws  we 
■hall  analyse  is  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
Statb  and  C^ty  Supplement  to  as  near  the  current  date  as 
p<wriWt(i  Hence  every  Subscriber  will  at  all  times  possess  a 
OOiiHilrtw  and  fresh  oydopeadia  of  information  reepectiuK 
Mmiioipal  Debts. 


II  County,  Tex.— Court  of  Appeals  Decision.~k 
deqieion  of  the  Civil  Cjurt  of  Appeals,  Second  District,  filed 
at  Fort  Worth,  Tex.,  on  January  39, 1>^97,  upholds  the  validity 
of  an  issue  of  Court  House  and  bridge  bonds  of  this  county. 
It  seems  that,  at  the  time  the  bond)  were  issued  the  County 
Oommissioaers.  failed  to  levy  the  tax  for  slaking  fund  and 
iatersst  which  the  lawrequires.  The  Pddusab  (Ky.)  National 
Bank,  haviofc  in  its  possession  some  of  these  bonds,  brouKbt 
■ait  in  the  District  Court  of  Mitchell  Couity  to  test  the 
validity  of  the  bonds,  and  received  a  favorable  decision.  The 
ooonty  appealed  on  the  grounds  that  the  levying  of  the  tax 
at  the  time  the  bonds  were  issued  was  a  cons'^itutional 
rsqulsita  to  vaUdity,  that  thsissuaocj  of  the  b3nd8  without 
■o  doinc  made  the  securities  void,  and  that  as  the  records  of 
tha  Oommissioaers' Oourt  were  open  to  the  public  the  pur- 
ehasar  at  the  bands  was  chargeable  with  notice  of  a  fatal 
defect.  Id  the  opinion  filed  the  higher  court  fully  sustains 
ttie  lower,  although  this  decision  is  contrary  to  opinions  here- 
tofore filed  ooneeming  oity  improvemsnt  bonds.  As  this 
I  affects  the  validity  of  Court  House  and  other  county 
at  bonds  of  Texas  couaties  amountini;,  it  is  said, 
to  18.000,000  or  m  >re,  its  importance  will  be  realized. 


Boad  Proposals  and  Nesotlatlons.  —We  have  rr 
lived  through  the  week  the  following  notices  of  bonds 
Moaatly  nafotlated  and  booda  olTered  and  to  be  offered  for 


AiaSM  Canty,  Ohia.— Bond  Soie.— On  Feb.  2,  1897, 
Oooaiy  Auditor  J.  M  WitUnmyer  awarded  the  $30,000  of 
bosids  oC  the  county  to  the  troiitees  of  the  WiUon  Worthy 
Poor  Fund,  <rf  Adsms  County,  Ohio,  whose  bid  was  $81,200. 
Savssal  otiier  Mds  wer^  received,  but  only  two  of  them  were 
la  aocordanoe  with  the  conditions  of  the  sale.  These  two 
were  SrasooKood  A  Mayer,  of  CincionaU,  $SO,806,  and  Ru- 
dotph  VIeybolle  ft  Co.,  of  ancinnati,  $80,125.  The  securi- 
>  Mas  are  4  per  rent  funding  bonds  and  mature  in  twenty  years 
troa  date  of  i«ue. 

Alkaay  Ceaaty.  N.  T.— Bomf  0/er{»flr.— Propoe\ls  will  be 
taetivcd  until  13  o'clock  noon,  Fabtuvj  18,  1897.  by  County 
Trraearer  E.  L.  Bircivy,  for  the  purchase  of  $71,000  of  wir 
loaa  r«f  undiog  bonds.  The  securities  will  hi  registered  and 
Ibrar  interest  at  the  rate  of  4  per  cent,  payable  semi-annually 
Thirty-»ix  tbonsud  dollars  of  the  principal  will  mature  from 


March  1, 1S98,  to  March  1,  lOl.'S,  inclusive,  at  the  rate  of  $2,000 
annually,  and  the  remainder  on  March  1,  1916. 

The  present  tx>nd-d  iadeh.cdaetis  o(  Albany  Couaty  is 
$S6I.000,  aod  the  assessed  valuition  for  1891  wai  $i)3,659,- 
8S4  43. 

Atlsntle  City,  N.J. —Bonds  (TftsoM. -It  i«  reported  that 
the  $10,000  iMue  of  bonds  i>f  tnis  cUv.  propisiN  for  which 
were  opened  on  January  30.  was  not  awar  led  oa  that  date. 

BaltlMure,  Md.— Bond  Sale.— Oa  February  1,  Mayor 
Hooper,  as  Chairinin  of  the  Dsptrtment  of  Finsaoe,  ooeaed 
the  proposals  for  the  purchase  of  $1  453.8)0  of  stock  of  the 
city.  The  loan  was  awarded  to  tha  Third  Ntioaal  Bank  of 
Biliimore,  whose  bid  was  105  77  for  the  whole  issue.  The 
other  bids  were  as  follows: 

Merchants  &  Manufacturers'  Fire  lasurance  Conapany, 
$90,000.  at  105  67. 

Col.  Windflpid  Peters,  agent,  whole  issu?.  at  103'^. 

Mercantile  Trust  &  Dc-posit  Company  and  B  iltiiuore  Trust 
&  Guarantee  Company,  whole  issue  or  none,  at  104-77  and  ac- 
cruwl  interest. 

Hambleton  &  Co  ,  whole  issue,  at  108  76. 

Maryland  Trust  Company  and  Fi  Jelicy  &  Dapoeit  Company, 
whole  issue  or  none,  at  108  93. 

Sperry,  Jones  Sc  Co  .  and  Dick  Bros.  &  Co.,  of  Philadel- 
phia, whole  issue,  at  Ul4'92. 

John  E.  Hurst,  $300,000  at  10567. 

Rummer  &  Becker,  $10,000  at  104-50;  $15,000  at  101-35  and 
$35,000  at  104. 

Margtret  J.  Bennett,  $35,000  at  105-23. 

D  luglas  H.  Thomas,  whole  issue,  or  any  pirt,  at  105'5d'35. 

Scein  Broe  .  $200,000  a'  108  03;  $-300,000  at  103  14;  <3')0.000  at 
108-26;  $300.0  K)  at  103  38:  $2J0,000  at  103'5J;  $3)0,000  at 
103  65  and  $253  3<X)  at  103  90. 

H   A.  Orrick.  $«r.0,000  at  10880. 

J.  H.  Fi<her  &  Son,  whole  issue  or  none,  at  104  02 

Frank,  Rosenberi;  &  Co.,  $500,0)0  at  103-76:   $500,0)0  at 

103  89;  $453,300  at  104  0'2. 

Hopkins  Place  Sieving:)  Bank.  $50,000  at  104-72;    $5),000  at 

104  51;  $60.0  M)  at  104  30;  $50,000  at  10409. 
F  D.  Thompson,  trustee,  $40,000  at  105-25 

Dalv  &  Co.,  $500,000  at  108  66;  $250,000  at  108  71;  $350,000 
at  103-75 

Alex«nd>>r  Brown  &  Ssns,  $'375,000  at  105-85. 

Bartlett  S.  Johns  )n,  $250,000  at  103-25. 

C.  M.  Sti-ff,  $10,000  at  105. 

Lowndes  &  Redwood,  $25,000  at  104  37;  $100,000  at  104-50; 
$25,000  at  104  61. 

A.  White  Bond  Ci..  $150,000  at  I1l-6i5;  $150,00)  at  108; 
$150,000  at  102  125;  $350,000  at  103-470;  $100,000  at  103-689; 
$100,000  at  l()2-7-33;  $'.00,000  at  102  777;  $153,300  at  103-934. 

S  ond  NatioQil  Biikof  Cumbirlaad,  $10,000  at  ptr  and 
accrued  interest. 

The  securiti's  are  dated  January  1, 1897,  and  matura  July  1, 
1930.  Interest  at  the  rate  of  Z14  per  cent  is  payable  semi- 
annually on  Jmuary  1  and  July  1  This  ijsue  of  stock  was 
au'.ho  iz  -d  July  2,  1896,  for  the  purpose  of  fuiding  th*  float- 
ing debt  of  the  city  existing  December  81,  1895.  The  city 
does  not  tax  its  stock,  but  pays  the  State  tax  on  this  issue. 

Bayonne,  N.  J.— Bond  Sale.— It  s  reported  that  $7,000  o( 
bonds  of  this  city  h*ve  recently  been  awarded  to  Thomas  J. 
Dalv  at  par.  These  bonds  art*  a  part  of  the  issue  amounting 
toJ20.00),  of  which  $10,000  were  recently  sold  to  Cornelius 
Zabriakie,  of  J-Tiey  City,  at  par.  Mr.  Dily  holds  an  option 
on  the  remaining  $3,0'X).  Tne  securities  bear  interest  at  the 
rate  of  4  per  cent,  and  the  principal  will  mature  in  twenty 
years  from  date  of  issue.  Principal  and  interest  will  be  pay- 
able in  gold. 

Belmar,  N.  J.— Bond  OJfering. — Proposals  will  be  received 
until  two  o'cl'xsk  P.  M  ,  February  18,  1897,  by  the  Mayor  and 
Council  of  the  borough  of  Bjlmar  for  the  purchase  of  $85,000 
of  improvement  bonds.  The  securities  will  be  of  the  denom- 
ination of  $1,000.  Interest  at  the  rate  of  5  percent  will  be 
payable  semiannually  and  the  principal  will  mature  at  the 
rate  of  $5,000  annually  on  January  1,  from  1901  to  1917 
inclusive.  Each  proposal  must  be  accompanied  by  a  certified 
check  for  25  per  cent  of  the  amount  bid. 

On  October  81,  1896,  the  bonded  debt  of  this  borough  wa« 
$19,000  ;  floating  debt,  $9,000  ;  assessed  valuation,  $1,060,500 
and  the  tax  rate  (per  $1,000)  was  $l3-50. 

The  official  notice  of  thi*  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

BiaghsmtOD,  N.  T.— Bonds  De/eafed— At  aspecial election 
held  on  F.'bruary  2,  1897,  the  propositioa  t)  issut  $89,000  of 
bridge  bondi  was  defeated. 

Bridi^eport,  Conn.— Boni  Issue  —Bands  amounting  to 
$25  000  will  probably  soon  be  issued  by  this  oity. 

California- Bonds  fVoposed.— The  State  of  California  con- 
templates the  i8iuingof^$  1.000,000  of  gold  bonds  to  provide 
for  the  southerly  exeision  of  the  sea-wall  of  Sin  Fraaoisco. 
The  act  is  to  be  submitted  to  a  popular  vo  e  at  the  next  gen- 
eral election  in  November  if  approved  by  the  Legislature  and 
Qovernor, 

The  eecuritles,  if  authorized,  are  to  be  sold  m  parcels  of 
$200,000  by  the  State  Treasurer,  and  will  bear  date  of  Jan, 
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or  July  1  of  the  year  ia  which  they  shall  be  sold.  laterest  at 
the  rate  of  4  per  cent  will  be  payable  semiannually  on  the 
first  days  of  January  and  July,  and  the  principal  will  mature 
in  twenty  years  from  their  respective  dates  of  issue.  For  the 
redemption  of  these  securities  a  sinking  fund  will  be  created, 
known  as  the  San  Francisco  sea-wall  and  thoroughfare  sink- 
ing fund. 

Cagg  County,  Mich.— Bond  Election— It  ia  reported  that 
an  election  will  be  h^ld  shortly  in  this  county  to  decide  the 
qaestion  of  issuing  $30,000  of  new  court-houss  bonds. 

Centeryllle,  La  — Bond  Sale  — It  is  reporced  that  this 
municipality  ha^  sold  $13,000  of  refunding  binds.  The 
securities  will  bear  interest  at  the  rate  of  5  per  cent  and  the 
principal  will  mature  in  from  three  to  ten  years  from  date  of 
issue, 

Charleston,  8.  C.—Bond  News.— It,  has  been  decided  that 
the  refunding  bonds  to  be  issued  by  this  city  will  bear  inter- 
est at  the  rate  of  5  per  cent, 

Charlotte,  Mich. — Bonds  D'feated.— City  Treasurer  Letter 
reports  to  the  Chronicle  that  the  people  of  Charlotte  de- 
feated the  proposition  to  issue  electric-light  bonds  by  a  vote 
of  525  to  58, 

CinelnnHti,  Ohio.— Bonds  Authorized. — The  Supreme  Court 
decided  on  February  2,  1897,  that  the  city  of  Cincinnati  may 
issufl  |V500,O3O  of  bonds  to  provide  for  the  building  of  waer- 
works,  but  that  the  bonds  must  be  paid  out  of  the  water 
revenue. 

Bond  Sale,-  School  district  bonds  of  this  city  to  the 
amount  of  $75,000  have  been  awarded  to  the  Citiz°Da'  Na- 
tional Bank  of  Cincinnati  at  107-348,  The  seciuities  bear  in- 
terest at  the  rate  ot  4  per  cent  and  mature  in  ten  years  from 
date  of  is<iue. 

CieTeland,  Ohio— Bond  Sate  —It  is  reported  thit  this  city 
has  sold  $9.5.000  of  hoad-i  at  115  37.  Tho  noadi  bear  interest 
at  the  rate  of  5  per  cent  and  mature  in  tnia  one  to  twenty- 
five  years  from  date  of  issue. 

College  Hill,  Ohio.— Bond  Sale.— The  assessment  bonds  to 
the  amount  of  $9  629  5.S  offered  by  this  vill  ii;e  o  i  Ke  • .  2, 
1807,  have  been  awarded  to  S.  Kuhn  Sc  Sons,  of  Cincinnati. 
Ohio,  for  $10,149  50  and  accrued  interest.  Other  bids  received 
were: 

Tlie  Lampreoht  Bros.  Co.,  Clevel«nd,  O  ...» 104'0.'S09 

Obio  Valle;  NailonkI  Bank,  rTlDClnuall,  O IC3-14H 

Cxntervl'le  National  Bank, Thatman,  O 100-104<t 

0.  K.  Wild,  aDOlDuatl,  O 100 

The  securities  will  bear  interfst  at  the  rate  of  6  per  cent, 
payable  annually  at  the  Citizens' National  Bink,  Cincinnati, 
Ohio,  ard  the  principal  will  mature,  part  yearly,  from  Feb.  2, 

1896,  to  Feb.  2,  1907,  inclasive. 

Dexter.  Ho. — Bonti  luue. — It  ia  reported  that  this  city  baa 
ianied  $100,)i00  of  electric-light  and  water-works  bonds. 

Dothen,  A'a. — Bomb  Proposed. — I',  is  reported  that  this 
city  has  obtained  permisuon  from  the  Legialature  to  issue 
$20,000  of  waterr  works  tMods. 

EMondldo  Irrigation  District,  Cat— Bond  Ojfering.— 
Propoeals  will  be  received  until  February  3,  1897,  by  tbi:i  dis- 
tiict  for  the  purchase  of  $4,.")(X)  of  6  per  c"nt  water-works  im- 
provement bond.i,  maturing  April  15,  1905. 

Ebmx  Conntr,  N.  f.— Bonds  Proposed.— U  is  reported  that 
thia  county  contemplates  the  Issuance  of  $1,500,000  of  boods 
to  provide  for  a  new  county  court-house. 

Fleminettbarir,  Ky.— Bond«  Proposed.— It  is  reported  that 
electric-light  bonds  of  this  ci-.y  to  the  amount  of  $5,000  are 
under  consideration. 

Galllpollg,  Ohin.— Bond  Sale  —It  is  reported  ihat  this  city 
haa  awarded  $75,000  of  bonds  to  S  Kuhn  &  Sons  at  a  pre- 
mium of  $6,733  50.  The  sesurities  b^ar  interest  at  the  rate  of 
6  per  cent  and  are  payable  in  from  eight  to  nineteen  years 
from  date  of  issue. 

Qlenrllle,  Ohio.— Bond  Offering.— Prop  mala  will  be  re- 
ceived until  12  o'clock  noon,  Februiry  20,  1397.  at  the  office 
of  Z  W.  Morris,  VilUi^a  Clerk,  for  the  purchase  of  coupon 
bonds  of  this  village  to  the  amount  of  $100,000.  The  securi- 
ties will  be  of  the  nomination  of  $1,000.  Interest  at  the  rate 
ot  A%  per  cent  will  be  payable   semi-annually  from  April  1, 

1897,  and  the  principal  will  mature  April  1,  1917.  Bids  for 
leas  than  par  will  no'.  b»  considered.  Che  bund  are  to  ha 
wsued  for  thn  following  purpim:  S  'War  coiscruoti  )a,  $6),- 
000;  water  supply,  $20,000;  are  department,  $10,000.  anl  the 
balance  for  lighting  the  village, 

Hackenaaek  Seltoul  UlstriC,  V.  J.— Bonds  Authorizei.— 
Geo.  N.  CmFB,  Clerk,  ri-ports  to  the  Chroniclk  that  .Jl.5.000 
of  refunding  bonds  of  the  district  have  been  auth  rized  by 
the  voters  of  H»ckeni>ack.  The  denomination  of  ihesecuri- 
tiee  will  b"  $100;  they  will  bear  interest  at  the  rate  of  5  per 
cent,  p,ayaMe  s-mi-annuaily,  and  the  prlnclpil  will  muture 
aa  follows:   $20,000  on  September  1.  1838;  $W,000  Septerartfr 

1.  1899;  $20,000  3eptem'>er  1,  19)1;  $3.),00)  S  •p-.Hmbr  1,  19i>l; 
fp.OJJI  S  ptember  1.  1908;  ,?3ii,000  .September  1.  1903,  and 
$80,000  September  1.  1904,  The  bonds  will  be  advertised  for 
sale  about  July  1,  1897, 

^•'■'•toji  Conaty.  Ohio.— Bond  Sate.— On' January  37, 
1397.  the  Board  of  County  Commissioners  awarded  $<ii).000 
or  MitoheU  Avenue  aqueduct  bond*,  seri«  No.  2,  to  Rudulph 


Kieybolte  &  Co.,  of  Ciocianati.    We  give  below  a  list  ot  the 
bids  received  : 

R.  KleytMlte  *  Co ?62,734  20 

Irwiu,  Ellis  &  B*nman 62  646  00 

Atlas  National  B  nk 62,325  00 

(iilzeDS' 'J»tlonalBink 62,32100 

Glermaa  National  Bank 62,118  00 

3.  Kuhn  &  Bon 62,112  00 

.T.  M.Simons  A  Oo 62,027  40 

W.  E   Button  &Oo 63,025  80 

Western  German  Bank 62,000  00 

H  K.  Shookley  &  Co 61,680  00 

AUKUSt  Vo8  A  (Jo 61,6-20  00 

SeasuDeood  A  Mayer.  61,125  00 

The  securities  are  10-30  year  optional  bonds  and  bear  inter- 
est at  4  per  cent. 

Harrison  Union  School  District  No.  6,  N.  T.  -Bond  Sale. 
—  It  is  reported  that  $5,300  of  4  per  cent  bonds  of  this  district 
have  been  sold  at  100 '31. 

Helena,    t.oat,— Bonds  Propose  d, — The  reference  by  u» 
last  week  to  a  report  that  Helena  was  considering  the  issu - 
ance  of  $1,000,000  of  bonds  for  the  erec. ion  of   ane.v  Capitol 
was  iocorrecr.     It  is  the  State  of  M>ntaaa  th'iC  is   builliag  a 
State  Capitol  at  Helena,  the  C3ntemplated  cost  of  whioh  is 
$1,000,000. 

Hlllsboro,  Tex.— Bond  /sswe.— Mr.  C.  A,  Sullenberger, 
Treasurer  of  this  oity,  reports  to  the  Chronicle  that  the  City 
Council  has  in  pr-  paration  an  is^ue  of  water- works  and  sewer- 
age bonds  to  the  amount  of  $13,000,  and  it  is  thought  that  the 
securities  will  t>e  ready  for  sale  about  March  1.  The  bonds 
will  bear  interest  at  the  rate  of  5  per  cent,  payable  semi- 
annually, acd  the  principal  will  mature  in  forty  years  from 
date  of  isf-ue.  Both  principal  and  interest  will  be  paid  in 
gold  at  the  Chemical  National  Bank,  New  York.  Of  the  city 
of  Hillsboro,  Mr.  Sullenberger  says  ;  "  It  is  in  a  fine  agricul- 
tural section,  is  the  county  seat  of  Hill  County,  haa  a  steadily 
growing  population  and  taxable  valuation,  and  its  finances 
are  in  excellent  condition." 

Holden,  Ho. — Bonds  Proposed, — It  is  reported  that  this  city 
will  soon  issue  $13,000  of  bonds  to  provide  for  an  eleotrio- 
light  plant, 

Hndsoa,  N  T. — BondSale. — It  is  reported  that  this  munici- 
pality has  disposed  of  $5,000  of  bonds  at  1(3,  $4,000  at 
102  1235  a  id  $1,000  at  10  2-125.  The  above  bonds  are  refund- 
ing bonds,  bearing  inte  rest  at  the  rate  of  6  per  cent  and 
maturing  in  1918. 

Independence,  Mo. — B  onds  Defeated. — The  citiz«>n8  of  In- 
dependence hsve  defeated  by  a  large  majority  the  proposition 
to  issue  $75,001  of  sewer  bonds  and  $10,100  of  city  hall  bonds, 

JacksonTllle,  Ais.— Bond  Issue.- It  is  reported  that  this 
city  is  about  to  issue  bonds  to  the  amount  of  $75,000. 

.Massaehnsetta. — Bond  Offering. — Proposals  will  be  received 
until  13  o'clock,  noon,  Februu-y  8, 1897,  at  the  office  of  the  State 

reasurer,  E.  P.  Shaw.  B  iston,  Mass.,  for  $0,000,000  of  bonds 
of  the  "  Ms'ropilioan  W  Iter  Losn."  Ths  securities  will  be 
issued  in  the  form  of  coupon  bonds  of  the  denomination  of 
$1,000,  dated  July  1,  189'>.  Interest  at  the  rate  of  3}i  per 
cent  from  January  1,  1897,  will  be  payable  semi-annually  on 
January  1  and  July  1,  and  the  principal  will  mature  July  1, 
1935.  The  bonds  will  ba  delivered  as  coupon  or  registered 
bonds,  at  the  option  of  the  purchaser. 

Principal  and  interest  wilt  be  paid  in  gold  at  the  office  of 
the  Treasurer  of  the  Commonwealth  in  Boston. 

All  bids  must  be  accompanied  by  certified  checks  for  3  per 
cent  of  the  amount  bid  for. 

77i€  offleiat  advertisement  of  this  bond  sale  will  be  found  in 
the  State  and  City  Department  of  the  Cbbosiclb  of  Jan.  SO. 

Marietta,  Ohie— Bond  Election. — It  is  reported  that  on 
B'eb.  8,  1897,  the  citizens  of  this  city  will  be  called  on  to  vote 
on  a  proposition  to  issue  electric-light  and  school  boads 
amounting  to  $55,000, 

Memphis,  Tenn.— Bond  Sale. — This  city  has  decided  to 
sell  the  $60,000  of  5  per  cent  bonds  to  Seasongood  &  Mayer 
of  Cincinnati,  O,,  at  104. 

Milwaakee,  Wis.— Bonds  Proposed.— It  is  reported  that 
thisci'y  proposes  to  issue  $151,000  of  bonds  for  the  Orand 
Avenue  viaduct. 

Mooot  Sterling,  Ohio. — Bond  Offering.— 'Ptopoas.la  will  be 
received  until  February  38,  1397.  by  Village  Clerk  John  W. 
Hanawalt  for  ihe  purchase  of  $8  000  of  bonds  of  this  village. 
The  securities  will  bear  interest  at  the  rate  of  6  per  cent,  and 
the  principal  wi'l  mature  in  from  18  to  35|>^  years  from  date 
of  issue.  The  denomination  of  ihe  bonds  will  be  $500  and  the 
proceeds  are  to  be  issu<.>d  for  electric-light  and  water  purposes. 

Mount  Ternon,  N.  Y.—Bond  Sale.— Bonda  of  this  city  to 
the  amount  of  $24,000  have  recently  been  sold  to  E.  Morrison, 
of  N-w  York  City,  at  103-39.  The  bonds  bear  interest  at  the 
rate  of  Sp'rcent,  and  the  principal  will  mature  in  3  years 
from  date  of  issue, 

Newberry,  H.  C—Bond  Sale.—Oa  January  35,  1897,  water 
and  electric  light  bonds  of  this  city  to  the  amount  of  $43,000 
were  awarded  to  Geo.  W.  Williams,  Jr  ,  of  Charleston,  at 
101'003.  The  following  bids  were  also  receiv-^d  :  Newberry 
Savings  Bank,  100-50;  U.  Asher  Ensign,  95.23;  Jos.  N.  Brown, 
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1 100:  J.  B.  OMMMlorff.  $S.O00  lo  110.000  at  t»r.    Ti  • 

iwillb*  dated  Jm.  I,   1W7.  aod  the  principml  will 

iMtareoa  Jan.   1,   1997.    lotereet  »t  the  r*te  nfOpprc^nt 

National  Cilv 
I  will  be 


will  be  pa; able  annua Ujr  oo  Jaouarr  1  at  the   Natiom 
Bank,  New  York.    Tbe  denomination  of  the  bund* 


JUew  ?«rli  Cllj,  N.  T.— Bond  SaU.-U  i*  reported  that 
New  York  iht  haa  aold  bond*  to  the  amouat  o(  $910,953  to 
tfet  Siaklai  Fund  OoamiMkMi  at  par. 

OnfM.  M«.-0ni<f  qfllHiiff.-Propoaab  will  be  receire'l 
latU  Ftbraary  18,  1807,  or  L  M«>re.  Treasurer,  for  the  pur 
«|MM  of  w.ter-worka  boadaof  this  oity  anaoantioK  to  $2^,000. 
Tbe  eaetiritiee  are  to  be  coupon  bond*  bearing  iater>>«t  at  the 
me  of  S  per  oeat,  payable  annuallf ,  and  the  prioeipal  will 
iMhin  in  twenty  years  fro  a  date  of  iasue. 

Owbiee  Ointy,  Idaho.— Bond  0/eriN(7. -PtopoMls  wilt 
b*  reeeived  onta  twelve  o'clock  noon  April  18  1897,  by  the 
Board  of  Ooanty  Commiadonera  at  the  ofHoe  of  E.  L  Ballard, 
Oark  of  the  Board,  SUvar  City,  Idaho,  for  the  purchase  of 
Mmpos  boadaof  Ibia  coonty  to  the  amount  of  (41,000.  The 
aamilllia  are  to  be«r  intercet  not  exoeeding  8  per  cent,  pay- 
able on  ibe  first  days  of  Januiry  and  July  in  each  year,  and 
lb*  principal  will  mattire  one-tenth  annually,  beKinoiDf!;  lea 
years  from  date  of  issue.  Both  princioal  and  interest  will  be 
payable  iu  gold  at  tbe  office  of  the  County  Treasurer.  Bidi 
for  lesa  than  par  will  not  be  considered.  The  proceeds  of  the 
above  laaae  will  be  used  for  the  ourpoee  of  pay  ins  the  fl  mating 
debt,  which  on  January  IS,  1897.  aaaounted  to  t86.3S2  60  ;  the 
eaah  assets  on  January  4  amounted  to  $33,100  03.  In  1996 
tba  total  assessed  valuation  of  the  county  was  $796,800  and 
tha  total  tax  rate  (per  $1,000)  was  $35.  Prooerty  is  assessed 
at  aboat  40  per  cent  of  ita  real  value.  In  1890  the  population 
was  3.031  and  at  present  is  estimated  at  S,600. 

PUIateld,  N.  J.— Bond  .9a;<.— It  is  reported  that  the  B.  C. 
JooM  Co.  hsa  taken  $24,000  of  Plainfleld  bonds  at  102- 15. 
Tha  loan  will  bear  Interest  at  the  rate  of  4  per  cent  and 
■aatore  in  forty  years  from  date  of  isaue. 

Pane  C«Hty,  III.— Bond  Sale.—U  is  reported  that  the 
tIK.OOO  of  bridice  bond*  offered  by  Pope  County  on  Jin.  7, 


^Hit'i,  have  been  sold  at  95.  The  reouritieii  will  bear  intereat 
at  the  rate  of  4  per  cent,  pavable  semi-annually  cb  Jan.  1  and 
■July  1.  They  nill  be  dated  Jan.  1 ,1807,  and  b«  payable  Jan.  1, 
1U13,  or  at  tne  option  of  the  county  after  Jan.  1,  1002,  Both 
(Tiocipnl  and  interest  will  be  p^yablu  at  tbe  Hanover  Na- 
tional Btnk,  New  York  City.  Toe  count v  has  no  bonded 
debt.  The  assessed  valuation  is  $1,074,278  and  the  real 
valuation  abjut  $5,000,000.  The  population  in  1890  waa  14,01$. 

Proctor,  Tt— Bond  Aife.— The  $50,OOD  of  water  and  sewer 
bonds  offered  by  tbe  village  of  Proctor  on  January  82, 1897, 
have  been  awarded  to  the  National  Life  losuranoe  Company 
of  Uonipelier,  Vt.  The  bonds  bear  interest  at  the  rate  of  4 
per  cent,  payable  iieixii  annually  in  Boston,  Mass.,  or  Proctor, 
Vt.,  and  are  of  the  denominatioti  of  $1,000. 

RoBBselaer  Conaty,  N.  l.—Bond  &i2«. -  On  January  29, 
1897.  refunding  bonds  of  this  county  to  the  amount  of 
$8^,090  were  awardt>d  to  E.  C.  Stanwood  &  Co. 

A  list  of  the  bids  received  is  as  follows  : 

E.  O.  Stanwood  *  Co „ 104 «47 

Troy  Savings  Bank 104-62 

FarsoD,  Leuob  ik  Co .......  ....... 10l-%59- 

D.  A.  Moran  A  Co 104-29 

Isaac  w.  snerrlll  ...  104-36 

1«.  W.  Harria  &  Oo .104-15 

Banron  A  Storrs 104-138 

8ire«t.  W)kM  AOo 104-04& 

Tbe  Lampreolit  Bros.  Oo „ .104-05 

R.  L.  Day*  Oo  „.. 104-039 

hUke  Bro*.  A  Co 103-95 

Delti.  Ueol.oa  A  Prior. 103-95 

Fred  T^vlor  A  Co 103-77 

Geo.  M.  HahD  103-49 

E.  r.  Jones  Co  103-15 

KuaolptiKleybolte&CX) los^g 

8.  A.  Koan 101-125 

The  securities  are  4  per  cnnt  coupon  bonds  of  the  denomi- 
nation of  $1,000,  dated  February  1,  1897;  interest  payable 
semi-annually  and  principal  maturing  at  tbe  rate  of  $2,000 
each  year.  The  total  bonded  debt  of  the  county,  excluding 
this  Issue,  u  $650,030 ;  the  assessed  valuation  for  1896  was 
$70,013,577  and  tha  population  in  1890  was  121  511. 

St.  Johashary.  Vt.— Bond  O/feHit!;.— PropooiN  will  be  re- 
ceived until  13  o'clock  noon  Fab.  10,  1887,  by  W.  S.  Boyatan, 


NEW    LOANS. 


Town  of  Stamford,  Conn., 
Funding  4^  Gold  Bonds, 

DIB    19-il. 

I  will  b*  rMMv«d  br  tk«  Oaliilanii  and 
of  ia«  l«wii  of  Stanford.  Coon.,  nnill 
f,  rubnarr  lllh,  IW;,  ri>r  ib«  purcbiM 
ta  vkata  or  la  part  of  UMBO  <•(  Uw  bond*  of  Ibe 

••a  of  SUBtOf^.  CSBD. 

Tbaa*  bnadt  wUI  b*  ISMSd  to  ratlra  aa  aqnal 
saMM*«rtaaaoa«taaa«MofllM  town,  enotnctod 
tV  •BfsaMsMB  far  Hiwal  Iwaaa,  brldcoaod  othrr 
pasaaasM  tawrovaBiBta.  Bad  a»  Mr»bla  In  sold 
avoa  raanary  IM.  imt.  Istann  par«bl«  In  (old 
Aas—  >a4  aaa  rabrnary  lat  ai  imm  of  Trawnrsr. 
vol  ba  daavartd  oo  Fabraarr  SOUi.  ISST. 
le  Sflsa  MS  MBM  M  said  to  iht  Traaaonr  br 


HdSoiahaaoatdbotaaladandidilrnaad  to  "Tlia 
StajBforS,  Cvnu..  aad  aiarkad 
ad  aiaal  ba  aeaoaipaalvd  br 
t  tor  two  (t)  s«r  raol  of  IIM  aaoani 
VIM  itak*  to  lalaal  aar  or  an  bMi  la  taaarrrd. 
MaklBs  faad  p«inlSa»  for  paraMot  at  autailtr. 
It  !•  aroao— <  to  !«*«•  floapoo  bondu  of  tba  denuia- 
laaitaaaCaijMS.    Bondt  aar  ks  rsslataraa. 

Vto  kM«i  as*  lawiS  aaSar  Saa  14«.  Bavlaod 
Mstalaa  of  ta*  Staia  of  OaaaaUmit.  IS*',  and  br 
S1>uilH  of  al»*a  ■aatlns hald  Janaarr  imb.  tWT. 
Wtr  fawfcar  mniaalani  addrna 

W.  D.  DAflSAM. 
Tn—mnt.  Towa  of  Staaiford. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  00^ 
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■  A  R  K  B  R  M. 


«•  waixwmBBT. 


BOI<TOII. 
RBW  T0BH. 


James  N.  Brown  &  Co., 


I  Oetfav  IMr***, 


BAUKVajl. 


RBW   VORH 


MinnaPAL,  rouirrr.  schooi.  amd 

TOWKBBtr  BOMDS 
BOUGHT     AND     8OL0. 


Borough  of  Belmar,N.  J., 

5f  BONDS. 

Tho  Mayor  and  Council  of  tbe  Borcnsta  of  Balmar, 
of  tbcCountr  of  Monmoutb.  State  of  New  Jeraar, 
will  rocclre.  ai  Ibe  oRlr.'iir  the  Clerk  In  said  Boroaub, 
npto  and  until  the  thlrlcentta  da;  of  KebruBry,  A .  TJ. 
IMW.  nea]o<l  propoftals  nr  bids  for  an  iMne  of  Im- 
proTcment  bonda  of  aald  Borouib.  acarecatlnK  tx-'>. 
000,  to  bo  Uaued  In  sums  of  tl.OQO  each.  Are  of 
which  Ixinds  shall  be  payable  on  tbe  Ist  dav  of  Janu- 
ary. IMH,  anil  Ave  of  said  bonds  annually  thereafter. 
s«  I  hat  the  wbnlc  of  said  Issue  shall  be  paid  In  twenty 
(90)  years;  said  bonds  to  bear  Interest  at  the  rate  of 
StoIS)  peroeotnmper  annnm,  payable  semiannu- 
ally. Tbe  proceeds  of  said  bonds  are  to  b«  used  for 
the  conntnictlnn  nf  sewers  and  watoi  works  and  Im- 
proremrnt  of  streets  of  the  aald  Boronsh,  pursuant 
to  a  popular  rote  of  the  leital  voters  of  aald  Borough 

Bids  may  he  made  fur  tbe  entire  Issue  of  said 
(Kinds,  or  lor  a  fractional  part  of  said  Isaue.  and  said 
bids  shsll  be  accompanied  by  a  certlBed  check,  equal 
to  the  one-fourth  (141  part  of  the  amouotof  aald 
bid.  as  a  suarantee  of  good  faltb. 

The  Mayor  and  Coonell  1  uaerTe  the  rKbt  lo  reject 
any  or  all  bids,  which  will  be  opaned  at  the  hour  of 
two  o'(-l(K-k  4in  said  day. 

I>ated  Bei.Hiii,  Jan.  U.  IHBT. 
Attaat:  WM.  8.  JACKtiON. 

B.  R.  KlcHAHDHOK,  Mayor. 

Clerk. 


Clilcaaa  Dntlnaae 4Ma 

Dee  .>lalnea,  la.  (Seliaal) 4H» 

Maskecaa.   Mich  Sa 

Hoaih  Kmalia.  Nrbraaka 7a 

Ashland,    Wis    ifiold) Sa 

Weal  t'hIcBio  Ml.  ItK.  (Taaael) Oa 

flrai  Mortaaie. 

FOR  SALB  by 

MASON.  LEWIS  A  CO.. 

BAHKBRS, 
ai  Hiaia  HI.,  1*1  LaltallpHi. 

BOHTOH.  THICaiJO 


NEXA/    LOANS. 


SAFE  INVESTMENTS. 

SKIf  D  FOR  LIBT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PrtlOR, 

SS    COIIUREMH   MTKEKT.    -    BOHTOM. 
tM  Mapmiar  Htroat,  CIsTSlaad.  O. 


#Vji2,St.O 

City  of  Bradford,  Pa., 

4-  Per  Cent  Bonds. 

Sealed  proposals  will  be  reoelred  by  tbe  utider- 
■lireed  at  the  ollloe  of  tbe  Mayor  of  the  City  of  Brad- 
ford, Rosenbem  A  Michael  Block,  up  10  i  o'olook 
P.  .M..  March  1,  I80T,  for  sale  of  Twenty-two  Thou 
und  Klve  Hundred  (tS«,.'WO)  Dollars  of  tbe  Cltj 
Bonds  of  Ibe  City  of  Bmdfprd.  Pa.,  auihorlied  to  ba 
Issued  by  ordliunca  Mo.  6M  of  said  olty,  and  lU 
anieudmeuta. 

The  Bonds  are  $2,600  for  ten  year*.  $10,000  for 
twenty  years,  »lo,ooo  for  thirty  years,  1%.  Interaat 
payable  semi-annually. 

Each  bid  must  be  accompanied  by  a  oertllled  obeek 
in  I  ho  sum  of  t&OO,  to  be  forfeited  by  tbe  aoceaaata 
bidder  In  case  he  fall  to  pay  orer  the  amount  of  Ills 
bid  upon  notice  awardliut  sale  of  said  Bonds  to  bin 
The  riRht  lo  rejaet  any  and  all  bids  laharskyra 
served. 

OEO.  C.  FAONAN,  BUyor. 
A.  D.  SLOAN,  aty  Controller. 


01«O,OOO 

Oily  of  Montgomery,  Ala., 

30-Year  6::  Paving  Bonds. 

Sealed  bids  will  be  reoelred  until  February  16tb, 
I8B7,  IS  M.,  for  tha  parotwaa  of  One  Hundred  and 
Klflylhousand  Dollars.  City  of  Montaomarr.  Ala., 
xo-year  9%  Bonds,  dsnomlnatlLa  One  Thousand  Dol- 
lars eaob.  Tbe  Interest  la  payable  aeml-annuallr. 
May  and  Korembar,  at  Tbe  Amarloao  Bzcbaosa 
National  Bank  of  New  York.  Oonpons  reoelrable  for 
Uxea  and  licenses.  Tbe  dty  reaerres  the  risht  to  ra- 
Jeet  any  and  all  bids. 

B.  H.  SOMMBRTILLB,  Traasorer. 


SIOO.OOO 
Lackawanna    Co.,    Pa., 

4%  Tax  Free  Bonds. 

Dated  Dec.  1.  1896.  Dae  Dec.  1,  ISOB. 

City  of  tkrranton  Is  the  County  Seat. 
PBICB  ON   APPLICATION. 

EDWD.C  JONES  CO., 


3M  CIIBST.NIIT  STKKKT. 
PUILADICLPUIA. 


HO  BKOAUWAT, 
NKW  TORB. 


JaniaKV  30,  l^vtT  ] 


IHE    (JHKONICLK 
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Clerk  of  the  village  of  St.  Johnsbury,  Vt.,  for  the  purchase  of 
$20,000  of  4  per  cent  funding  coupon  bonds  of  the  village. 
The  securities  will  be  dated  Dec.  1,  1896.  interest  will  be  par- 
able semi-annually  on  the  first  days  of  June  and  December 
at  the  First  National  Bink  of  S>.  Johnsbury,  Vt.,  or  the 
North  National  Bank  of  Boston,  Mass..  and  the  principal  will 
mature  as  follows:  $t.000  Dec.  1.  1907;  $4,000  Dec.  1,  1908; 
14,000  Dec.  1,  1909;  $4,000  Dec.  1, 1910;  $4,000  Dec.  10,  1911. 
The  denomination  of  the  securities  will  be  $500.  The  total 
indebtedness  of  the  village,  including  this  issue,  is  $94,700. 
This  does  not  include  the  water  debt,  which  amoun's  to  $37,- 
600.  The  assessed  valuation  for  1896  was  $3,406,937;  the  real 
valuation  (estimated)  is  $5,000,000;  and  the  population  is 
estimated  at  4.500. 

San  Francisco,  Cal.— Bond  Pefition.— It  is  reported  that 
the  Legislature  of  this  State  will  be  petitioned  by  the  Supjr 
visors  of  San  Francisco  for  authority  to  issue  bonds  to  com- 
plete the  city  seiverage  system.  If  auhonzid,  the  bonds 
will  bear  4  per  cant  interest  and  mature  in  forty  year*  from 
date  of  issue. 

San  Hi^nel  County,  Col.— Bond  Safe.— It  is  reported  that 
this  county  has  sold  $24,000  of  7  per  cent  school-house  bonds 
at  par.  The  securities  mature  in  fifteen  years  from  date  of 
iasae. 

Serler  Coanty,  Tenn— Bond  Petition.— It  is  reported  that 
the  Legislature  of  the  State  of  Tennessee  has  been  petitioned 
by  the  authorities  of  Sevier  County  for  permission  to  bond 
the  county  to  the  amount  of  $70,000  for  the  purpose  of  con- 
structing county  roads. 

Tiffin,  Ohio— BoTtd  O/ferinf/.— Proposals  will  be  received 
until  13  o'clock  noon  February  12.  1897.  for  the  purchase  of 
bonds  of  this  city  to  the  amount  of  $19,500.  The  securitips 
will  bear  interest  at  the  rate  of  6  per  cant  and  the  principal 
will  mature  in  ten  years  from  date  of  issue. 

Tippecanoe  City,  Ohio. — Bond  Sale— It  is  reported  that 
$23,000  of  electric-light  and  water  bonds  of  this  city  have 
been  sold  at  111195.  The  securities  bear  6  per  c»nt  interest, 
and  the  principal  will  mature  in  fifteen  years  from  date  of 
issue. 


Toledo,  Ohio. — Bond  Sale.  -Refuiding  bonds  of  ihi^city 
amountine;  to  $40,000  have  Deea  awarded  to  N.  W.  Hirris  & 
Co.  of  Chicago  at  103'32.    O.her  bids  received  were  as  follows: 

Diets.  Dnnlson  &.  Prior .....  108-32 

SDlizerACo 105'97 

LaraprerUt  Bros.  Co 105-77 

Faraon.  I>eHOli  A  <;o 105-71 

W.  J.  Harris  4  Co 105-22 

Street,  WTkes  A  Co 105-17 

Rudolph  Kleybolte  &  Go 104  50 

Season^ood  <Sc  .Uajer ..103-00 

The  securities  bear  interest  at  tne  rate  of  4%  P^r  cent  and 
the  principal  matures  in  15  years  from  date  of  issue. 

The  above  bonds  were  offered  for  sale  November  10, 1897, 
but  owing  to  an  error  in  the  ordinance  authorizing  the  issue, 
they  were  withdrawn  from  the  market.  The  error  ha^  sinca 
been  corrected. 

Vicall",  Cal. — Bond  Sale. — It  is  reported  that  school  bonds 
of  this  city  to  the  amouat  of  $4,000  have  been  sold  at  103-16. 

Watervllet,  N  Y.— Bonds  Proposed.— Ttih  city  has  de- 
cided to  petition  the  L^'gislature  for  permission  to  issue  bonds 
to  the  amount  of  $40,000  for  a  new  city  hall. 

West  Alexandria,  Ohio. — Bond  Sale. — It  is  reported  that 
water- works  bonds  of  this  city  amounting  to  $16,000  have 
been  awarded  to  R.  Kleybolte  &  Co.,  of  Cincinnati,  at 
ICO'0149.  The  securities  bear  interest  at  the  rate  of  5  per 
cent,  and  mature  in  from  7  to  23  years  from  date  of  issue. 

if  est  Point,  tliss.— Bond  Offering. — Proposals  will  bo  re- 
ceived until  7  o'clook  p  H.  March  15,  1897,  by  City  Clerk 
L.  T.  Carlisle  for  thi  purchase  .of  $20,000  of  water- works 
bonds.  The  securities  will  bs  dated  Mif  I,  1897.  T  ley  will 
bear  interest  from  June  1,  1897,  at  the  rar,»  of  6  oer  cent, 
payable  semi-annuallr  on  the  first  days  of  Juie  and  Daoem- 
ber,  and  the  principal  will  mature  May  1,  1917. 

TfesterriUe,  Ohio. — Bonds  Proposed  — The  citizans  of  this 
ci'y  are  contemplating  the  Issuinc-)  of  bjnd)  to  provide  for 
an  electrio  light  plant  and  waterworks, 

Woonsoekot,  R.  I. — Bonds  Proposed  —It  is  reported  that 
this  ci'y  has  p-^titioied  the  Rhode  Island  LagisUture  for  per- 
miscion  to  issue  sew:>r  boids  ti  tie  amiuatof  $109,013  and 
funding  bonds  am  mnting  to  tSoO.OIO. 


NEW  LOANS. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

■.ISTB    SENT    I7PON    APPLICATION 

MEMBEK8  OF  BOSTON  AND  NKW  YORK 
STOCK  ■X0HAMOB8. 

R.  L.  DAY  &  CO.. 

4W  Water  Hireel,  Baatan. 
V  MamBB  Mireec.  New  York. 


PUBLIC  SECURITIES 


SUITABLE    FOR 


SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  MAILED  ON  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAUU, 
113  DeBrkom  Ht. 


VBW  YORK, 
3  Wall  r«t. 


INVESTMENTS 

FOR 

New  York  Savings  Banks 

I ity  of  Cambridge,  Mass.,  48 

CItyof  Uereland,  Ohio,  4a 

A  full  deAcrlptloD  of  either  of  thefle  tssoes.  with 
pricea,  will  be  mailed  on  eppllcatlon. 

E.  H.  ROLLINS  &  SONS, 

19    nil.K    HTRKET, 
■08T0N MASS. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &.  Co., 

BA.>'KKKH, 

121  Devonshire  Street. 
BOSTON. 

LIST8  8KIIT  UPON  APPl.IC'ATIOR. 


NEW    LOANS. 

CITY  OF  PITTSBURG,  PA., 

4  PER  CENT  BONDS. 
WATER, 
PARK, 
BRIDGE. 

DUE    FROM     inoi    TO     ig-J3, 
KITIIKR    RE(;ISTERKU     OR     C'OI  PON. 

Pries  and  Farticolan  on  Application. 

JAMES   CAROTHERS, 

306  Fourtli  Avenu^. 
PITTSBURU,  PA. 


'VKANN&SOHLESmCEE 

MUNICIPAL 

BONOS. 


*    WAL.I<   MTBEET. 


NEW    YORK, 


Mills    &    Blanchard, 

BA.\KERS. 

MUNICIPAL  BONDS 

BOU6UT  AMD  BOLD. 
Deveoehlre    Balldlnc, 

16   SUUe   street,    Boston,   Mass. 


MORTGAGE  LOANS 
TEXAS. 

laiereat  f  Per  Ueat  Net. 

no    COMMISfllONa   otasriieil  borrower  or  lendai 
until  limnR  hare  proven  irood 

FRANCIS  SMITH  &  CO., 

HAN  ANTONIO.  TEXAS. 


NEW  LOANS. 


C    U.  WHITE. 


F.  H.  80UTHWICK. 


C.  H.  WHITE  &,  CO, 

BANKEK8. 
72  and  71  Broadwar.  New  York, 

OWN   AND  OFFBR.  SUBJECT  TO  8ALB. 

Trenren,   N.  J., 
so-rear  Registered  Water  4s. 

Trenton,  N.  J., 

lO-Vear  Registered  Sewer  Is. 

Fall  River.  Mnaa., 
30-Yi»r  lleBlBteied  I.lbrarr  <■■ 

ColambuH.  Ohio, 

14- Veer  Coupon  Sewer  4s. 

Rockland  County.  N.  Y., 
ll-IS-Year  Reirlatered  Refncdintt  6s. 

ReaoTa,  Pa., 

1.)  Year  Coopcm   Refunding  4)i> 

Prices  and  Particulars  on  AppltcatloD. 

Complete  List  of  Olferlngs  Mailed. 

CITY  OF 

NEW     YORK 

2%  PER  CENT 

GOLD  BONDS. 

Dun  NOVKMBBR  Ist,  U18. 
OWBRE8T   PAYABLE  JAN.  1st  AND  JULY  1st, 

Bxecutors,  AdmlulatratfirN,  Uuardlana  and  others 
holding  truMt  fiindB  are  auttaorlzod  hj  an  act  of  the 
New  Vnrk  I.culslature  passed  March  It.  1889,  to  In- 
vest In  thesG  b')nd«. 
PIllCB  A.VI)  I'ARTICIILARSON  Al-PUCATION 

Rudolph  Kleybolte  &  Co. 

BANKEKM 

CIMCINNATI,  O. 
41  and  43  Wall  Street,  New  York. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


800 
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STATE  AND  CITY   OtBT  CHANUe  ^ 
W*  Mbioin  reporti  M  Co   manici|>al   debta  roo«>iv»<1   «ia<^ 

AtlMt  pabUiMtlaa  of  our  Stati  a^xd  Cmr  Scpplrmknt. 

flnmii  of  \kr*a  iwftorta  are  wholly  acir  aod  otban  oovpr  itomr 

of  iaformallae  additionkl  to  tbow  kItcd  in   the  Sopplrmcnt 

««1  of  inlMwt  to  inTtvton. 

Aaherat  0***tj,  T«.— The  folloirinR  ■•at«ment  hw  been 
«orTCOtr<l  to  Jtoutry  1,  1897,  by  mMoi  of  a  Rpecial  report  to 
IkoOnORiCLi  from  11.  U  JoyDar.  County  Treasurer. 

Coaatj  MAt  <•  Amhrnt  C.  H. 
Wknt  Due 


.LOANS- 

BBIOOC  0O!ID»— 


.Jan..  1908 


Tax  raln»ttnn,  real $l,n33.A73 

Tax  Taliiatloii.  iMTnon'l  SfiS,''!! 
Tax  Toluatlou,  milroaUs  O'JH.Htil 
Total  valuation  189«...  2,328.'J45 
AMieaameiit  about  %  aotnal  value. 
8Ut«  Ux  (per  $1,000)  1896.  $1'(X) 
Oooutytax  (per »1, 000)....     700 

Population  In  1890  was 17,551 

PopalaUou  IQ  1897  (about). 20,000 


^JM.  $13,500. 
JklLSOlB  BOXI 
•a.  J *J,  $37,000. 
Jail  BiiHoe— 

«a.J*J,$800 

•MtMdaM  Jaa.  1, 1S97.$41,S00 

naatlnadabt 3.500 

TMaldebt Jan.  1,1897....  43,800 

INTEREST  on  the  railroad  bond*  U  payable  by  the  National 
Bzebanse  Bank,  Lynohbarc  on  the  brldce  and  Jail  bond*  at  tbe  oflloe 
Of  the  Ooanty  Treaanrer. 

OPTIONAL.— ^U  bond*  of  tlila  county  are  inbject  to  call  at  any 
Vma. 

Haiti ars.  Neb.— O.  J.  ETaiu,  Mayor,  The  folio wioK  state 
meot  has  been  OJrreoted  to  January  1,  1897,  by  means  of  a 
Vpocial  report  to  the  ChroniCLV  from  E  A.  Francis,  City 
OlMk. 

HastioRB  is  the  county  seat  of  Adams  County. 


LOANS-  "^H  Dm. 

iKTiutKacrio!!  PAmo— 

6«,JAJ.$5,000 Jan.  1,1012 

Oa,AAO.  5,000 Oct.  15, 1912 

Kailkoad  Aid— 
$•,  AAO,  $60.000 Oct.  1, 1907 

Mriaet  to  oaU  at  any  time. 
■%  Midi,  $90,000 NaT  1,1908 

Bal<)eei  to  eall  at  any  time. 


BawBB  Bonds- 
SB,  JAD,  $40,000 June2, 1910 

BuUect  to  call  at  any  time. 
5s,  AiO,  $15,000 Apr.  1, 1911 

W  atek  B'  inds— 
5s,  HAS,  $85,000.... Sept.  15,  1906 

fiulOect  to  rail  at  any  time. 
5b,  MAS,  *l.'),0<X>....8oiit.  15,  1908 

Subject  to  call  at  any  Iline. 
f,».  M.tN.JIO.mW... May  21,1914 


INTEREST  payable  on  all  liondi  In  New  York  City  at  Nebraska, 
Osoal  acency— Kouutxe  Brutbers.  * 

TOTAL  BONDED  DEBT  January  1. 1807.  was  $255,000:  Blnktnx 
fund,  $2  j,71» :  upt  ilrbt.  f  2:<2,3''7 ;  water  debt  (Inoludixl  In  Uital  debt) 
$110,000.  The  WAttT  plant  owuni  by  the  city  yield*  a  ruTeaue  of 
nearly  $10,000  a  year. 

ASSESSED  VALUATION  In  1896  of  real  estate  wa«  $432,800;  of 
personal  pruiHtrty,  $187,200;  of  railroads,  et«.,  $61,800;  total,  $681,- 
HOO;  cltyUx  rate  (per  $1,000),  $40-00.  BealesUteU  assessed  at  about 
"  one-UfUi  Its  aetual  raluo." 

POPULATION  In  1890  was  13,584;  In  1880  was  2.817. 

Clay  Coanty,  S.  D. — The  following  statement  haa  been  oor- 
rect»d  to  Jinusry  IB,  1897,  by  means  of  a  special  report  to  the 
Cbboxiclb  from  Frank  h.  Hedlin,  County  Treasurer. 

Coun'y  seat  is  Vermilion. 

LOANS—  When  Due.    Tax  rsluatton,  personal.  $417,967 

nilivKRSiTT  BDlLDtNO  BoNDS—    Tax  TaluaUou  RBs.,  etc.     124,087 

6s,  JAJ,  $10.000 Jan.  1, 1899  I  Total  valuation  IBOd.... 3,7 46,280 

6s,  JAJ,    12.000 Jan.  1. 1901  '  AsaesAment  about  >a  actual  value. 

BoudeddebtJan.  IS, '97.    $22,000  i  Tax  rate  (per  $1,000) $15-00 

Sinking  fund 4.000  I  Population  in  1890  wa* 7,500 

Net  debt  Jan.  15,  1897..       18.000    Population  in  1880  was 5,001 

Tax  valuation,  real 2,204,226  I  Population  In  1897 11,865 

INTEREST  on  all  bonds  1*  payable  at  the  County  Treasurer's  olBoe 

ffeit  Orange,  N,  J, — The  following  statement  has  beon 
corrected  to  data  by  mean*  of  a  special  report  to  the 
Cbroniclr. 

This  town  is  situated  in  EMez  County. 


LOANS—  >"*<»  Dtie. 

REi>KMrTioi(  Bonds— 
4>«i,  JAJ,  $25,000. .  ..July  1, 1916 

Road  Bonds— 

7«.J.tO.  $74,000 June  1,1908 

Total  debt  Jan.  1, 1897..    $!)9,000 
Tax  valuation,  real 3,178,850 


Tax  valuation,  perBonal.  $275,200 
Total  valuation  1S»6  ....3,454,050 
AsseaRment  about  h  actual  value. 

Tax  rata  (pcrSil.oOO) $27-40 

Population  In  18!»0  wa* 4,36  8 

Populauon  In  180G  (eat.)  ....6,000 


INTEREST  iB  payable  at  tbe  Orange  National  Bank,  Orange,  N.  J. 
TAX  FREE— All  of  the  West  Orange  bonda  are  exempt  from  taxation. 


NEW  LOANS. 


S277,000. 
Si    GOLD    FUNDING     BONDS 

OPTHB 

Territory  of  Arizona, 

(UtatSTBRSD  OR  COUPON.) 
Dated  Jan.  1$,  18*«.    Dae  Jaa.  13,  1046. 

(Optioa  of  parneot  aner  M  rear*.) 

DENOMINATION     -     $1,000. 

lalereal  payable  Jaa.  and  Jaly  13. 

Piloelpal  and  C  Mpoiu  parable  at  tbe 

QuTMty  Trut  Company  of  New  York. 

Var  *c1e**  and  MrUculan  addraaa 

A.  C.  FROST  &,  CO., 

1$8    LA    MALLB   STRBBT,    CBICAOO. 


MISOELLAMEOUS. 


Long  Ulstanoe  Telephone, 

"114  COHTLANDT." 


Cable  A  ddreaa 
•'RcoiaATioN,  N.  T. 


Blodget,  Merritt  &  Ct... 

BANKERS, 
16  Conffr«t$  Street,  Bostor>. 

STATE  rmr  a  railroad  bumi>, 


^tscelhirccns. 


SECURE  BANK  VAULTS. 


QE''UiNE 
CHROIE  STEEL  ANIMK«>> 

JOB  SArn.  VAtOTB,  he 

*•  ••"•^.'^  or  IJrillif  and    powuven 
Barslar  Proof. 
('"liOaB     ^SivBL     WORKM, 
«aM  Avsl.  Be*  p*  lloopar  S(i 
•stoMaaf  araiatkaD.K.    BBUOKLVB.  «.  <  .  | 


Haight  &  Freese 

Bankers  &  Commission  Stock  ItrokerB, 

33  nitOADWAY,  NEW   Y(»1(K. 
83    fSTATK   STREET,    BOSTON. 

t>TOCKS,   BOIVBi  ASTD  GRAIK 

Bouftht  and  Hold  at  1-10  Commlselon. 

Hpeclal  aitentloii  sWen  !•  ont-af-towa 

ncconats. 

TRANSACT      A      GE.'4ERAL      BANKING      AND 
STOCK    RXC.ANGB    BUSlNESa 

INVESTMENT  BONDS. 

Accoanta  of  Banka.  Bankera  and  Indivldnala 

received  on  favorable  terms. 

NATIONAI,  BANK  RKFERBNOBS  FCJRNISBED 

CPT'IWN    OKFICE,    113-*    BROAIIWAV. 

Write  or  call  for  our  "loatJ'AfiE  MA.NI-AI.."  Il- 
lustrated with  rallroml  maps,  irlrlnir  ooniplote  tn. 
formation  of  all  RAILROAD  and  I.NULkTKI Al. 
properties,  tncludlnji  bitibeet  and  lowest  prices  for  a 
aeries  of  10  to  SO  jrears  of  Stocks.  Bonds,  Grain  and 
Cotton,  and  also  tbe  methods  of  buying  and  selllnii 
on  marytn. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Kallwar  Bonds,  and  other  talab-m-ade  In- 

Testments. 

BOSTON,  MASS.,  Olrvelnnd,  Ohio, 

T  BxohanHe  Place.  31 1-313  Saprrior  Si, 

OoW*  .4ddrrat.  "KUNKETU." 


'giUQiUtttB. 


F.     J.     Picard, 

OONSLLTINU        BNGINKKH 

COLVKIBITS,    OHIO. 

Examlnatloni   and    Reports  Made    for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propertios* 

MKKKllK.NCKS    SBNT. 


Jos.  O.  Osgood, 

M.  AM.  SOC.  a  B., 
IIMI  BROADWAY,  NBW  YORK. 

UFOKTI  OH  nrVXSTKENT  FSOFEBTIBa. 
Sailroad  Leeatioo  and  Conitraetlon 


vnsCELLANEOUS. 

I860.  1807. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  policies  now  leaned  br  this  Companr 
contain  the  followlntr  clnuNea  i 

"After  one  ycur  from  the  date  of  laane, 
the  llabilliy  of  the  Compnnr  under  thia 
policy  Nhall  not  he  diepaied.** 

"  ThIa  policy  coniatna  no  reairirtlaa 
whatever  upon  the  Inaurrd,  In  respect 
either  of  travel,  residence  or  occupation.*' 

All  ncath  Claima  paid  WITIIIIIIT  OI8. 
COl'NT  aa  soon  aaaallafactory  proofa  have 
been  received. 

Activti  and  Siier«gffitl  Agents,  wishing  to 

represent  this  Company f  mity  cotnmuni- 

eate  trith  the  frrjitrlent,  at  f/w  Iton%» 

Office,  aei  Broadieay,  Xeu)  Torh. 

orricBRa: 

(JEORUE  H.  BURFOKD Fresldeat 

C  !•.  KRAI.KIOH _  Seoretary 

A.  WHKKl.WKKJUT AulsUnt  Seoretary 

Wll.MAM  T.  STANOBM Actnarr 

AKIUIU  C.  I'KKRV CaibMr 

JOHN  P  MU.NN Medical  Director 

riVANCa  ooMMrrrai  : 

GRO.  G.  WILLIAMS.  Prea.  Obem.  NaU  Bank 

.loilN  J.  TfCKKK  ....      Builder 

K.  It.  I'KKKIN^.  jK.,Hrea.lmp.  ATrad«n'Nat.Bk 
JAUKS  U.  Pl.UM L«ath« 


Cotton  §iiicb. 


J.   Spencer  Turner, 

8UCX3E880R  TO 

BrinckerhoflT,  Turner  &  Co., 

MANUFAtrriJHKK  AND  UBAI.BK  IN 

COTTON  SAIL  DUCK 

AKD  AM.  KINDS  OF 
OOTTON  CANVAS  PBI,T1N(;  DlfK 
CAR  COTKRINO  BAGGING, 

RATBNS  DUCK.  SAll,  TWINS,  AC. 
POPB  "AWNINO'  8TIIIPB9. 
AOCNT 

CHITED    HTATEI<I    BDNTINU    CO. 

A  fall  inpply.  all  Widths  and  Colors,  always  la 
Mock. 

IB    Daaae  Street.  Mew  Yarh 


ATLANTIC  KVTUAL  INBTiaAirCE  8CBIF. 
N,  T.  8TBEET  BAIIWAY  BONDS. 

AU0U8TD9  FLOYD. 
SS  PINK  STRBBT,  NEW  TORK. 


I 


iJf^i^ffi^ 


Quotation  -Supplement  (Monmij;)     street  Kailwai/5upplement(QuarteriJ 
Jnvestor6  Supplement  (puaneriy)     State  and  City  Supplement  (^Annuaijj 

{Eatered  aooordlag  Co  Aot  ot  Coagreas,  ta  tbe  rear  1397,  \>j  the  William  B.  DkSi.  Oompamt,  In  the  offloe  ot  the  Ubrarlan  of  ClongreM. 


VOL.  64. 


SATURDAY,  FEBRUARY  13,  1897. 


NO.  1,651. 


PUBLISHED    WKEKLY. 

Terms  of  Sabwriptlon— FayaDle  In  AdraBce: 

Forune  year „... 910  00 

For  Blx  MoDthB. 6  00 

Earopean  dabsorlpttoiKtaoladlngpoRtacre) 12  00 

European  BabDorlptloiiiilz  MonthB(tnaladlngpostage).      7  00 

Annnal  Snbsortptlon  In  London  (Inolndlng  pottage) J2 10*. 

Six  Mo*.  do.  do.  do.  ...4110a. 

The  UrvanOBM'  «arri.KU»in  win  be  famlabed  teUAout  extra  charge 
to  every  annual  subscriber  ot  tbe  Comukbgial  avd  Fikancial 
OaBomoLB. 

TbaSTATB  ARD  OiTT  aopPLBMiirr  win  alao  be  fnrnUhed  wUKout 
tatra  ekarge  to  every  eabsorlber  of  the  Ohboniolb. 

The  8TBBBT  Railway  BOPPLBMBirr  will  likewise  be  (umtshed  viilh- 
mut  extra  enarge  to  every  sabscrlber  of  the  CmonicLE. 

rhe  QooTATtON  SappLBMBirT,  Issued  monthly,  will  also  be  farolshed 
mUKoulextra  charge  to  every  siibftcrllier  of  the  Crbohiclb. 

Term8  of  AaTertlginic— {Per  laeii  apaee). 

Onetime $3  so  i  Three  Month*    (13  timet).. fSB  00 

One  Uonth  (4tlmes)..   II 00    Btz  Months         (36     "     )..   4300 

Two  Month*         (8     "     >.-   18  00  |  Twelve  Month*  (53     "     )..   5800 

(The  above  terras  for  one  month  and  upward  are  for  standing  cards.) 

WIIiLIAin  B.  0A:<IA  COnPANV.  PoblUkera, 

Pine  Ntreet,  Corner  of  Pearl  Street, 

POBT  OmOB  Buz  958.  NBVT  TOHK. 

—On  page  ■Vi'i  will  be  (ouai  the  detailed  returns,  bv  Statos, 
of  all  the  natinnal  banks,  uo'ler  the  Comptroller's  call  of  D-- 
cember  17,  1896,  kindly  furnisihed  us  hy  the  Cjmptroller.  Tho 
returns  for  October  6.  1899,  were  published  in  the  Chronicle 
of  November  2S.  1896.  paee  962. 


CLSARINQ  HOUSa  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc..  Indicates 
khat  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  weekending  to-day,  February  13. 
nave  been  SSeT.SW.TIS,  against  U, 0371881,068  last  week  and 
$97<i,141,6(XI  the  corresponding  week  of  last  year.  The  flg- 
ures  at  some  points  in  both  years  cover  only  Ave  business 
days  on  aooonnt  of  the  observanoe  of  Lincoln's  Birthday  as 
a  holiday^ 


Clearivos. 


Kaw  Vock ..„. 

BOS'OD  ■■      ..» 

Pbllsdelphla    .„ „  . .. 

Balilmore 

Chicago ..„ 

Bt.  Loal* 

Xew  Orteaai . 

9evea  oltlea,  5  days 

'Other  oltlen,  Sdaya ».. 

Tot»l  all  clilet,  6  days  ... 
All  oltlaa,  1  day 

Toial  all  cillea  Inr  w«elc  . 


Wftk  ffiuHaf  noruary  IS. 


1897. 

i340.833Tu8 
«7,-J05.670 
49,139.332 
11,674,924 
48,544,736 
31.857,320 
9,610,036 


*577.867.1U3 
130.987,624 

"•7<»8!854.780" 
108.498,927 

~M6r358.713~ 


1890 

70,363.500 
48.991,571 
10,879,617 
80,934.473 
19.870,687 
8,316,789 

86)12^00.94(1' 
130,413,208 

•793.204,167" 
180,937,446 


8073,141,600 


Parvani 

-2Tl 
-I  240 
-OS 
+7'3 
-20-3 
410(> 
+  15-6 

-12-8 
1-0-4 

^10  6 
—12-4 


The  full  details  of  clearings  for  the  week  <x>yered  by  the 
above  statement  will  be  given  next  Saturday,  We  cannot, 
ot  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
faenoe  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  (x>vering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  6,  and  the  results  for  the  corres- 
ponding week  in  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  one  hundred  and  forty- 
two  million  dollars,  and  at  New  York  alone  the  gain  is 
■eventy-seven  millions.  In  comparison  with  the  week  of 
1890  the  total  for  the  whole  country  shows  an  increase  of  4-.5 
per  cent.  Compared  with  the  week  of  1395  the  current 
returns  record  a  gain  of  202  per  oent  and  the  excess  over 
1894  Is  29  '2  per  oent.  Outside  of  New  York  the  gain  over 
1896  is  2-2  per  oent.  The  increase  over  1895  reaches  14-H  per 
3ent,  and  making  onraptrison'with  ltj«4  the  gain  Is  seen  to 
be  19-9  per  oent. 
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TBB  FINANCIAL  8ITUATI0X. 
Tvo  Tary  imporUnt  tranuotiona  distiiiKuiah  the 
VMk'i  rteord.  T&e  first  wu  the  parohMe  on  Mon- 
daj  bj  Mr.  0.  D.  Burden,  of  the  American  Printinft 
OoniMLy,  Fall  Kifer,  of  750,000  pieces  (64x64)  print 
olotbr,  ftOO.OOC  pieces  for  immediate  delirery  and 
JMflyOOO  pieoea  for  future  delirery,  said  to  be  at 
2  9-16  cents  per  yard,  or  116  cent  higher  than  the 
mling  qaotation.  The  price  at  which  the  pnrohaae 
was  made  is  below  the  arerage  coat  of  the  cloth, 
thoos^h  the  mills  with  newest  machinery  can  weave 
oloth  at  that  price  with  cotton  selling  as  now 
qnotei).  The  total  stocks  of  print  cloths  reported  last 
Saturday  was  1,934,000  pieces,  of  which  there  were  at 
Proridence  435,000  pieces  (64x64)  and  at  Fall  R'.rer 
720,000  pieces  (64x64)  and  779,000  pieces  odd  sizes. 
This  purchase  consequently  calls  for  a  little  more 
than  all  of  the  print  cloths  (regnlarr)  in  stock  at 
Fall  KiTer.  It  is  reported  to  be  the  intention  of  Mr. 
Barden  not  to  aell  the  goods  in  their  present  condition, 
bat  to  print  them  at  his  mill,  which  has  a  capacity  of 
about  75,000  pieces  per  week,  but  has  been,  we 
understand,  running  at  only  40,000  pieces  daring  the 
las)  few  months. 

Since  the  transaction  referred  to  above  becime 
known,  the  whole  character  of  the  dry  goods  market  has 
changed.  We  do  not  mean  that  prices  have  advanc3d 
nsaterially,  or  at  all  in  mojt  cases — that  is  not  a  mat  - 
tar  of  a  day  or  a  few  days.  The  whole  tone,  thonsfb, 
has  changed.  A  great  many  weak  spots  existed  the 
previous  Monday;  they  have  all  closed  up  and  disap- 
peared now.  Xo  one  seemed  to  want  any  goods  then, 
while  every  one  was  eager  to  sell ;  as  we  write  there 
are  buyers,  not  yet  in  crowds  nor  with  shoallers  broal 
enough  nor  bank  accounts  big  enough  to  carry  Mr. 
Borden's  undertaking;  but  that  is  not  needed — the 
itquiry  has  begun  and  it  will  surely  increase;  confident 
of  that  result,  holders  are  no  longer  anxious  sellers. 
It  is  hardly  poaaible  to  over-estimate  the  depressing 
effect  on  deaaad  of  an  old  and  heavy  stock  in 
sight.  That  influence  bas  now  in  lirge  part  been 
removed.  Another  inflaence,  aclinginthe  same  direc- 
tion, and  which  will  also  help  to  stimulate  demand,  is 
the  short-time  movement  at  Fall  River  and  eleewhere 
that  wa  announced  in  our  Ootton  Report  lust  week  had 
ba({iio.  Within  the  thirteen  weeks  this  agreement 
oovera,  the  demand  ought  to  broaden  enough  to  force 
the  mills  on  full  time  again. 

An  event  likely  to  exercise  even  a  still  wider  and 
more  decided  impulse  towards  a  general  indnstriiil 
ravival  is  the  dissolution  of  the  steel  rail  pool.     Indeel 
it  looks  almost  as  if  the  two  acts,  the  print  cloth  and 
steel  rail  movements,  hw  been  timed  to  htppen  jasc 
aa    they    have,  and    hence    to    have  come  abiut  by 
design,  they  both  tend  so  directly  towards  the  saoie 
end,    (a3h    contribntiog    in    its   way  to  hasten  the 
flUrt   of   general,  business    activity.      The  break  in 
the  steel  rail  pool  (which  seems  to  have  been  an  affair 
of  last  week  but  otily  known  to  the  public  this  week) 
resulted  first  in  a  drop  at  the  close  of  last  week  in  the 
price  of  steel  rails  from  125  to  #20  per  ton,  and  then 
this  week  to  $18,  and  some  say  to  $17  per  ton,  followed 
by  the  plaoiog  of  very  large  orders  for  rails  with  produ- 
cers.   When  we  recall  the  fact  that  it  was  only  in  Ddc 
ember  that  the  price  dropped  from  I.J8  to  $25,  and 
that  now  it  is  down  to  $18,  the  strength  of  the  induce- 
ment for  r*ilroadi  to   mika  immed'a'e  purchases  is 
eviden'. 


Railroads,  too,  have  no  doubt  been  holding  off,  wait- 
idg  for  this  break,  knowing  that  it  was  pretty  surd  to 
oocur.  The  important  feature  in  the  market  leading 
to  that  belief  has  been  that  steel  rails  were  held  at  125, 
while  billets  (as  we  noted  in  our  article  on  "The  Lite 
Year's  Iron  Production"  January  30)  were  selling  at  the 
price  of  $16  and  even  lower.  When  billets  can  be  bought 
at  $16  rails  can  probably  be  sold  at  $18.  As  the  price  of 
rails  all  of  last  year  was  $28,  here  is  an  inducement  in 
1897  to  the  railroads  of  ten  dollars  a  ton,  or  about 
$1,200  a  mile  for  75  lbs.  rails,  to  send  in  their  orders. 
It  is  no  surprise,  therefore,  to  see  it  stated  that  the 
roads  are  busy  making  their  arrangements  for  the  year. 
How  many  orders  the  steel  rail  companies  will  be  willing 
to  book  before  raising  the  price  no  one  can  know.  If 
at  these  figures  there  is  a  loss  on  both  billets  and  rails 
the  natural  conclusion  would  be  that  the  fight 
eannot  be  expected  to  continue  on  that  basis 
long.  The  entire  Bessemer  steel  rail  production 
last  year  reached  only  1,100,000  tons;  it  has  in 
some  previous  years  got  as  high  as  2,000,000  tons. 
Whether  the  mills  can  at  present  produce  as  much  as 
the  larger  figure  indicates  is  quite  questionable,  some  of 
the  mills  having  changed  their  plant  so  as  to  do  other 
work;  they  can,  though,  produce  very  much  more  than 
they  did  last  year.  The  promise  at  the  moment  is  that 
the  machinery  will  soon  be  running  on  full  time,  that 
their  employees  will  make  better  hours,  and  that  the 
railroads  will  go  to  work  as  soon  as  the  weather  will  let 
them  do  so. 

Of  course  the  prospect  of  coming  activity  which  is 
here  suggested  may  be  again  deferred  .£  our  legislators, 
national  and  State,  must  continue  to  disturb  oon« 
fidence  by  their  senseless  clamor  against  trade  com- 
binations. On  another  page  we  make  some  observa- 
tions concerning  this  wetk's  investigation  of  the 
Sugar  Trust  by  a  Committee  of  our  State  Legis- 
lature and  the  indiscriminate  attacks  upon  capital 
and  capitalists  which  are  the  feature  of  the  day. 
At  the  present  time,  when,  as  shown  above,  the 
conditions  so  strongly  point  to  a  revival  in  trade 
nothing  could  be  so  mischievous  in  its  tendency  or  st 
certain  to  arrest  the  recovery  as  to  keep  up  thn  exist- 
ing agitation  against  capital  and  capitalists.  Indeed^ 
if  the  truth  were  known,  it  would  probably  be  found 
that  the  fear  of  adverse  legislation  has  held  many  enter- 
prises in  check,  and  is  thus  responsible  for  the  slow  way 
in  which  trade  recovery  has  been  progressing.  A  mo- 
ment's thought  must  convince  anyone  that  a  continua- 
tion of  such  a  policy  can  only  result  in  harm.  As 
Mr.  John  II.  Davis  well  said  this  week,  in  taUiing  with  a 
reporter  from  "The  New  York  Times,"  "Frighten  the 
capitalist  and  make  him  timid,  and  you  at  once  put 
before  industry  an  almost  insurmountable  barrier. 
Legislate  against  him,  attack  him,  overtax  him  and 
make  it  unsafe  for  him  to  invest  his  money,  and  yon 
at  once  take  away  all  chances  of  industrial  prosperity." 
It  is  to  be  hoped,  therefore,  that  our  legislators  will 
see  the  folly  of  their  course. 

The  election  of  Mr.  John  P.  Green  to  the  position  of 
First  Vice  President  of  the  Pennsylvanii  Railroad  is  in 
the  regular  line  of  promotion,  and  is  aUo  in  line  with 
the  conservative  policy  that  has  disiioguiahed  the 
Pennsylvania  management  for  so  long.  Mr.  Green 
first  entered  the  service  of  the  road,  wa  believe, 
in  1865,  and  he  has  been  continuously  iu  its 
employ  since  1869,  a  period  of  twenty-eight  years. 
This  covers  the  time  when  J.  Eigar  Thom- 
son,    Thorn  IS    A.     Scott    and    G.-orge    B.    Robert» 
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were  euccessiyely  at  the  helm.  He  Wda  for 
many  years  awialait  to  Ssott,  and  since  1882,  when  he 
was  made  Foarth  Vice  President,  he  ha?  advanced 
stfalily,  until  now  he  has  become  the  First  Vice  Presi- 
dent. Mr.  Green  has  not  only  seen  long  service  in  the 
real  and  is  thoroughly  familiar  with  the  policy  which 
has  raised  the  Pennsylvaiia  to  suah  a  high  plaie  in  the 
railroad  woild,  but  with  Mr.  Frank  Thomson,  who  is  now 
President,  he  bai  had  an  active  part  in  shaping  and 
directing  that  policy,  though  his  duties  have  brought 
him  less  prominently  to  public  notice.  In  a  word, 
he  has  been  an  exceedingly  valuable  mai  to 
the  Pennsjlvania,  and  President  Roberts  leaned  on  him 
a  great  deal.  We  believe  that  in  recent  years  he  has 
had  the  supervision  of  the  company's  finances  as  one 
branch  of  his  work.  The  elevation  of  Mr.  Charles 
E.  Pagh  to  the  position  of  Second  Vice-President  and 
the  other  promotions  that  have  been  made  this  week 
by  the  board  of  directors  of  the  company  are  also 
deserving  of  the  highest  commendation.  It  must  be 
gratifying  to  the  security  holders,  as  it  is  to  the  pub- 
lic, to  see  the38  faithful  and  capable  officials  cantinued 
in  charge  of  a  railroad  property  which  excites  the 
admiration  of  the  whole  world. 

There  is  as  yet  no  indication  of  any  general  improve- 
ment in  railroad  earnings,  though  the  Ohicsgo  Mil- 
waukee &  St.  Paul  in  its  return  for  the  first  week  of 
February  shows  a  gain  for  the  first  time  in  a 
great  many  week?.  We  publish  on  another  page 
our  compilation  of  the  gross  earnings  of  United 
States  railroads  for  January  and  the  exhibit  is 
a  decidedly  unfavorable  one.  There  were,  how- 
ever, a  number  of  special  adverse  conditions, 
which  account  largely  for  the  poor  character  of 
the  compa-ison.  For  December  some  further  returns 
of  gross  and  net  have  been  received,  and  the  results 
are  somewhat  irregular,  as  heretofore.  The  Reading 
Gompaoy,  now  that  it  is  out  of  the  hands  of  receivers, 
has  changed  somewhat  the  form  of  its  monthly  returns, 
giving  simply  the  figures  of  gross  and  net.  On  the 
Railroad  Oompaiy  there  is  a  loss  of  1119,163  in  gross, 
but  an  inert  aie  of  $19,057  in  net;  and  the  Goal  &  Iron 
Company,  with  $445,660  decrease  in  gross,  has  $49,684 
increase  in  net.  Mr.  C.  W.  Haskins,  of  the  firm 
of  Ilaekins  &  Sails,  public  accountants,  and  who 
is  now  Comptroller  of  the  Central  of  Georgia,  bai  sent 
us  that  company's  statement  for  December  and  the 
half- year.  loci ading  the  results  on  the  Ocean  St' am- 
ship  Company,  gross  for  tbe  month  is  $724,384  against 
$745,857,  and  net  $298,168  against  $319,382;  and  for 
the  half-year  gross  is  $3,888,697  against  $4,063,580, 
and  net  $1,267,257  apainst  $1,414,494.  The  Chicago 
Great  Western  for  the  half-year  reports  gross  of  $2,- 
393,947  against  $2,417,278  and  net  of  $567,501  against 
$623,784;  aod  for  the  calendar  year  grostof  $4,686,489 
against  $4,070,464,  aid  net  of  $1,199,295  against  $882,- 
382.  The  Illinois  Central  for' December  has  gross  of 
$2,104,066  against  $2,206,151,  and  net  of  $776,953 
against  $884,088 ;  and  tbe  Baltimore  k  Ohio  Sauth- 
western  gross  of  $546,291  against  $545,708,  aod  net  of 
$188,395  agaiost  $171,718.  Below  is  a  f9nr-year  com- 
pariaon  of  tbe  December  gross  and  net  of  a  few  roads 
whote  returns  have  been  received  this  week. 
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1896. 
( 

125,1S6 
40.867 
1.T77.U5 
8S<,639 
1.770,698 
35.313 
J83  9^-8 
91,796 


— Decf.mber  Baminga,- 

1895.  
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39.667 

1.893.6(18 
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1U,4C1 
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+6«4,6«l 

1,588.255 

+df  .149  950 
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1898. 
* 

119.781 

40,913 

+1,752,618 

+780,227 

2,279,310 

+395,4  6« 

426,31  0 

206,6(6 


*  Includes  .St.  Louis  Alton  \  T<>rre  Uaute  for  all  the  rears. 

+  Tbese  figures  are  on  a  different  basis  from  those  for  the  later  years. 

Money  on  call  has  loaned  this  week  at  the  Ssock  Gs- 
change  at  1^  and  at  2  per  cent,  with  comparatively  few 
transactions  at  the  higher  figure,  and  the  average  has 
been  about  If  per  cent.  The  banks  maintain  2  per 
cent  as  the  minimum,  but  trust  companies  demand  1^ 
as  the  lowest.  The  business  in  time  contracts  is  small, 
there  being  a  light  demand  for  short  dates,  and  lend- 
ers are  unwilling  to  make  concessions  for  long  per- 
iods. Rites  are  2  per  cent  for  sixty  days,  2^  per  cent 
for  ninety  days  to  four  months  and  3  per  cent  for  five 
to  six  months  on  good  Stock  Exchange  collateral.  A 
moderate  amount  of  business  is  done  in  commercial 
paper  and  the  best  names  are  promptly  taken,  bat 
among  buyers  there  has  been  a  feeling  that  rates  must 
soon  advance,  and  many  have,  consequently  been  hold- 
ing off.  It  was  reported  Thursday  that  ninety  day  to 
four  months  Eastern  mill  paper  had  been  placed  at  2i 
per  cent;  also  that  Eistern  city  notes  running  to 
October  have  sold  atthe  same  rate  of  2^  per  cent.  Qao- 
tations  are  3  per  cant  for  sixty  to  ninety  day  endorsed 
bills  receivable,  3i(S4  for  first  class  and  4'a,5  for  good 
four  to  six  months  single  names. 

The  European  fiaancial  situation  was  somewhat  dis- 
turbed early  in  the  week  by  disquieting  rumors  regard- 
ing the  physical  condition  of  the  Enperor  of  Rissia, 
which,  it  was  said,  had  causel  a  flurry  at  St.  Petersburg, 
but  this  quickly  subsided  on  the  denial  of  the  report. 
There  was  also  some  uneasiness  due  to  the  disturbance 
in  the  island  of  Crete.  As  the  cable  had  stated  that 
Greece  had  forcibly  intervened  in  behalf  of  the 
Cretans,  it  was  feared  that  the  situation  might  be 
seriously  complicated;  but  on  Wednesday  and  Thursday 
less  unfavorable  views  prevailed.  The  Bmk  of  Eng- 
land minimum  rate  of  discount  remains  unchanged  at 
3  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  1^  per  cent.  The 
open  market  rate  at  Paris  is  If  per  cent  and  at  Berlin 
and  Frankfort  it  is  2^  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  Englaad  gained 
£395,795  bullion  during  the  week  and  held  £37,703,793 
at  the  close  of  this  week.  Oar  correspondent  further 
advises  us  that  the  gain  wai  due  to  the  import  of 
£195,000  (of  which  £104,000  were  from  Australia, 
£82,000  from  Egypt  and  £9,000  from  other  points),  to 
receipts  from  the  interior  of  Great  Britain  of  £281,000 
net  aid  to  exports  of  £S0,000,  of  which  £50,000  were 
to  Urugoay  and  £30,000  to  Brazil. 

The  foreign  exchange  market  has  baen  dull  and 
remarkably  steady  this  week,  there  being  no  chaago 
in  the  posted  rates,  and  until  Wednesday  none  in  those 
for  actual  business.  The  tone  has  been  firm.  Some 
bankers  assert  thit  this  firmnesi  is  partly  caused  by 
remittances  of  balances  due  on  arbitrage  account  ia 
anticipation  of  the  semimoathly  settlement  in  Lon- 
don. It  is  also  said  that  commercial  bills  are 
not  plentiful  and  that  there  is  a  good  de- 
mand for  long  sterling,  which  is  being  bought 
for  investment  by  parties  who  feel  confident  that 
when  merchandise  exports  fall  off  and  imports  in- 
crease, ai  they  are  likely  to  do  within  the  next  two 
months,  there  will  be  a  profit  even  on  sixty-day  billi 
bought  a*!  current  figures.     There  is  also  said  to  be  a 
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demnd  for  sight  •Utrliui;  naul.iu^'  fron  opura.ions  i" 
OOBlMction    with    iDTMtinaot    bill*.     Ai    tbeae    have 
spprodohed  th«  raa  off  period  th«y   have  beeu  ex- 
ohaBgc«l  for  light  drafu  whioh  hare  beea  deltverel  m 
■ettlemt-ut  of  bilU  preri  )nilj  «old  for  fatara  ddUr  ry 
•ad  the  ran  off  bilU  hare  been  canceled.     The  market 
WM  doll  and  itaady  on  Monday,  itnd  nominal  rates  were 
nnobaoged  compared  with  those  on  Friday  of  Inst  week, 
at  4  8Si  for  sixty  day  and  4  874  for  sight.      There  was 
no  alteration  in  ratea  for  actual  bniinen,  which   re- 
mained at  4  Mi04  84}  for  long,  4  8G)®4  86}  for  short 
Mid  4  66M4  87  for  cable  transfers,  and  the  tone  was 
■tMdy  to  fim,  ao  oontinning  on  the  following  day.  Oa 
Wednesday  nominal  rates  were  unchanged,  but  there 
WMan  adranoe  in  rates  for  actual   business  of  one- 
qoarter  of  a  cent  in  long  sterling  to  4  84}@4  85,  while 
Aert  sterling  and  cable  transfers  remained  unaltered, 
bvk  were  also  advanced  one  quarter  of  a  cent  on  Thurs- 
day-   The  following  table  shows  the  daily  posted  rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  firm  oa  TaarsdAj  at  4  85^  for 
sixty  day  at.d  4  87^  for  sight.  Ilfites  for  actual 
badness  were  4  84}®4  85  for  long,  4  86i@4  87 
for  short  and  4  8704  87i  for  cable  transfers.  Prime 
commercial  bills  were  4  84:^(^4  84^  and  documentary 
4  88i04  84. 

The  following  statement  gires  the  week's  movemeats 
of  mocey  to  and  from  the  interior  by  the  New  Yok 
buks. 
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With  the  Sub^Treasary  oparatioaa  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
In  the  principal  Bnropean  banks  this  week  and  at  the 
•orresponding  date  last  year. 
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THE  "GREED  OF  CAPITA L." 
Trusts  bare  reoeivcd  further  investigation  this  week. 
Mr.  John  £.  Searlei,  Secretary  and  Treasurer  of  the 
Sugar  Trust,  has  been  called  ai  a  witness  before  the 
committee  appointed  by  our  Slate  Legislature  for  the 
purpose  of  showing  what  evils  Trusts  have  entailed  on 
the  poor  wage  earner  and  consumer.  The  claim  in 
this  case  is  that  the  Sugar  Trust  has  destroyed  oompe- 
tition,  curtailed  supply  and  advanced  the  price  of  a 
hading  and  general  article  of  food.  Mr.  Searles's  ex- 
amination and  the  previous  examicationa  had  by  the 
same  committee  do  not  seem  to  afford  much  encourage- 
ment to  those  ideas  or  to  have  advanced  the  effort  to 
establish  what  the  committee  set  out  to  prove. 

The  facts  thus  far  obtained  by  the  committee  may 
be  summarized  as  follows:  (1)  that  the  maoagers  of  the 
Sugar  Trust  (the  directors  and  men  in  authority)  do 
not  own  or  control  a  majority  of   the   stock;    (2)  that 
before  the  Trust  was  formed  about  one  hundred  men 
owned  and  controlled  the  entire  business  of  refining 
sugars;  now  it  is  in  the   hands  of  over  nine   thousand 
different  sbareboldere;  (3)  tha".  all  elections  of  dir  ctors 
have  been  praoticaliy  unanimous,  presumably  because 
the  knowledge  and  ability  needed  to  conduct  and  carry 
on  the  sugar  refining  business  which  has  been  secured 
by  the  combiration  could  not  easily  be  duplicated;  (4) 
that  the  number  of  employees  today  engaged  in  the 
business  is  as  la'ga  as  it  was  before  the  Trust  was 
formed;  (5)  that  the  wages  paid  now  b^  the  Trust  are 
about  10  per  cent  higher  than  they  were  formerlr,  and 
work  has  been  much  more  regular  since  the  existence 
of  the  combination;   (6)  that  prices  of  refined  su^^ar 
are  lower  than  they  were  anterior  to  the  Trust  organi- 
zation; (7)  that  the  productive  power  of  the  refining 
company  has  never  been  fully  taxed,  that  it  could  sup- 
ply the  consumptiou  for  the  whole  country  if  the  oc- 
casion made  it  neceseary;   (8)  that  the  company  fur- 
nishes now  about  SO  per  cent  of  the  refined  sugar  con- 
sumed in  the  United  States;   (9)  that  the  refining  com- 
pany does  not  control  the  price  of  sugar,  that  it  fixes 
the  price  in  no  other  sense  than   that  it  is  able  to 
undersell  competitors. 

Of  the  foregoing  the  most  vital  point  is  the  one  of 
price.  If  the  commodity  has  not  been  made  dearer  to 
the  consumer  by  the  combination  the  chief  contention 
of  the  critic  falls  to  the  ground.  Especially  is  this 
true  if  the  commodity  has  not  only  not  baen  made 
dearer,  but  has  declined  in  price.  In  the  matter  of 
refined  sugar  it  is  an  nnquestioaed  fict  that  the  price 
is  lower,  and  if  we  except  the  three  years  from  1884  to 
1886  inclusive,  when  the  market  value  was  below  cost 
ai  d  large  producers  of  refined  sugar  failed — a  condition 
whioh  gave  rise  to  the  Trust  and  made  it  a 
ntoessity — if  we  except  those  years  the  prioe  is  not  only 
now  lower  but  the  refined  product  has  declined  faster 
than  the  raw  sugar.  These  are  stubborn  facts  for 
those  to  grapple  with  who  talk  about  the  harmfulness 
of  the  Sugar  Trust  In  the  faoe  of  such  results  is  it 
well  for  commercial  interestp,  is  it  well  for  the  com- 
munity at  large,  or  for  the  individual,  that  the  ante- 
Trust  condition  of  affairs  should  be  prolonged  or  should 
be  restored — a  condition  which  drives  honest  men  out 
of  an  industry,  Itaisto  the  confiscation  of  a  large  part  of 
the  capital  employed  in  it,  and  the  failure  of  some  of 
those  whose  refineries  have  been  worked  for  a  large 
number  of  yr ars,  and  would  hare  ended  if  it  hai  been 
prolonged  in  the  failure  of  all  except  the  few  whose 
factories  were  most  alvaatajeously  situated  ? 
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We  never  had  any  iateresc  ia  or  owaed  or  held  ia 
any  way  a  dollar's  worth  of  any  of  the  securities  of  the 
Sugar  Trust  and  are  no  more  likely  to  put  a  dollar 
into  any  of  them  than  we  are  to  buy  a  ticket  in  a 
lottery.  At  the  same  time  we  are  of  the  opioion  that 
the  Trust  as  a  form  of  conserving  and  concentrating  capi- 
tal and  making  it  more  effisient  has  been  a  benefit  to 
the  individual,  rich  and  poor  alike,  and  to  the  country 
as  a  whole.  No  doubt,  whatever  evils  may  Lave  con- 
nected themselves  or  may  connect  themselves  with  this 
form  of  organizitioa  should  bs  eliminated  whea  dis- 
covered; but  the  mere  fact  that  a  trust  is  ably  con- 
ducted and  carefully  managed,  and  makes  money,  ought 
to  be  a  subject  for  gratification  rather  than  for  unin- 
telligent and  indiscriminate  criticism. 

There  is  one  other  feature  of  tha  eximination  which 
the  Chairman  of  the  Lagislative  Committee  seeTned  to 
make  over-much  of  and  bring  oui  with  a  good  deal  of 
relish.  It  happened  thit  Mr.  Ssarles  made  some  money 
out  of  a  certain  venture  oa  the  ocjision  of  the  forma- 
tion of  the  Su^ar  Rafiaing  Trust.  The  method  of 
organizatioi  wai  to  capitalize  each  refinery  about  to 
become  a  party  to  the  combination  at  a  figure  upon 
which  it  wa?  assumed  the  refinery  would  be  able  to 
earn  a  certain  fixed  per  cent.  On  this  general  basis 
the  Xorch  River  Refinery  had  been  allotted  $700,000 
of  certificates  and  the  directors  or  trustees  had  agreed 
to  the  proposal  to  take  that  amount  for  the  refining 
stock.  Just  about  the  time  the  transfer  was  to  be 
accepted  a  trustee  who  htd  been  absent  during 
the  negotiatioacam)  home  from  abrotd  and  violently 
objected  to  the  pUn.  Thereupon  a  meeting  was  held, 
and  as  a  result  the  directors  resolved  to  accept  a  cash 
oltir  of  1325,000  from  Mr.  Seirles  for  their  $700,000 
of  certificates.  As  the  company's  business  has  up  to 
this  time  been  remarkably  successfal,  Mr.  Searles's 
transiction  bu  turned  out  extremely  profitable. 

But  what  has  Mr.  Searles's  profit  or  loss  on  hi)  pur- 
chase to  do  with  the  purposes  of  this  investigation? 
Of  course  the  recital  may  exjite  the  jealousy  or  envy 
of  less  fortunate  individuals  and  so  give  rise  to  bid 
feeling  and  very  incorrect  conclusions.  The  Chairman 
of  the  Committee  intimated  that  the  fac''.8  made  out  a 
case  of  fictitious  issue  of  capital.  If  Mr.  Searles's 
evidence  ia  correctly  reported  we  cannot  so  understand 
the  arrangement.  The  criticism  we  should  be  inclined 
to  make  about  that  affair  is  that  it  was  a  very  risky 
venture.  As  the  sugar  refining  business  prospered  Mr. 
Searles  made  money.  A  similar  transaction  connected 
with  the  formation  of  almost  any  other  trust  in  recent 
years  would  have  ended  disastrously.  If  it  is  the  business 
of  the  Committee  to  display  before  the  public  the  fortu- 
nate side  of  that  class  of  operations,  why  not  proceed 
farther  and  give  us  &  recital  of  the  millions  upon 
millions  of  money  that  have  been  lost  in  equally  prom- 
iaing  undertakings,  so  that  the  true  and  instructive 
moral  can  be  drawn  by  the  mass  of  readers.  The 
parading  of  a  tranasction  of  that  kind  before  the 
public  as  if  it  had  a  close  relation  to  the  general  sub- 
ject, or  chief  weight  in  determining  the  question 
whether  trusts  are  an  evil  or  not,  may  aroaee 
cupidity  and  prt^judice,  but  does  not  help  the  jndg 
ment  at  all. 

Unfortunately  it  ii  not  alone  legisUtive  committees 
that  are  engaged  just  now  in  giving  currducy  to  the 
idea  that  it  is  wicked  to  be  licb,  or  that  after  a  man  has 
gotten  miney,  it  is  sinful  for  him  to  use  it  in  making 
more.  There  are  among  our  active  nnselflsh  philan- 
thropists and  among  intelligent,  broad  minded  clergy- 


men a  number  whose  ideas  are  surprisingly  biased  or 
dazed  on  the  subject  of  capitalists  and  money-making. 
Within  a  week  one  of  the  best  of  them,  while  preaching 
a  sermon  in  this  city,  took  occasion  to  mass  rich  men, 
trusts  and  the  "greed  of  capital"  in  a  confused  way 
as  if  there  was  a  taint  inseparable  from  a  successful 
merchant  or  banker  who  continued  in  active  business 
accumulating  wealth  when  he  hal  secured  what  the 
public  considered  enough.  We  do  not  know  what  the 
"greed  of  capital"  means  applied  in  this  general  way. 
There  are  no  doubt  bad  men  among  those  who  are  rich. 
But  so  long  as  wealth  is  honestly  acquired,  its 
acquisition  is  certainly  not  blameworthy,  and  no  man 
knows  or  has  the  right  to  say  that  it  is  not  wisely 
administered. 

As  we  look  at  it,  too,  it  is  better  for  one's  less  pros- 
perous neighbor  that  the  capitalist  having  accumulated 
enough  to  satisfy  his  wants  should  not  go  a- fishing  the 
rest  of  his  days,  but  should  continue  to  keep  his  talents  y' 
and  his  money  fructifying  in  active  industry.     In  tha'<  - 
way  he  is  helping  keep  the  million  employed. 


in 


PHASES  OF  THE  EUROPEAN  SITUATION. 

We  have  frequently  had  occasion  to  notice  tho" 
change,  since  this  seaion  a  year  ago,  in  the  mutual 
relations  of  the  European  Powers.  The  fact,  how- 
ever, that  the  tone  of  public  and  private  menace,  the 
outbreak  of  popular  hostility,  hai  in  so  notable  a  de- 
gree subsided,  does  not  by  any  meais  signify  that  dip-"' 
lomatic  friction  has  wholly  ceased.  The  conflict  of 
angry  feeling  exbaasted  itself  largely  becaase  of  the 
very  violence  of  the  outbreak;  bat  the  collision  of  in- 
terests necessarily  remained.  In  the  tangled  threads 
of  European  diplomacy  these  interests  are  often  ex- 
tremely difficult  to  trace.  It  is  safe  to  say  that  on 
many  occasions,  such  as  the  present  Turkish  crisis, 
when  the  public  has  complained  that  immediate  action 
was  not  taken,  the  trained  diplomatist  was  held  back 
by  knowledge  of  serious  obstacles  of  which  the  people 
at  large  had  no  knowledge  whatever. 

This  view  of  the  situatioa  has  been  somewhat 
forcibly  suggested  by  two  incidents  of  the  past  week — 
the  development  of  a  local  crisis  in  the  affairs  of  Crete, 
aad  the  public  rebuke  of  Praace  by  the  Caancellor  of 
the  British  Exchequer.  The  Cretin  matter  ii  a  part 
of  the  Turkish  qaestion.  Like  Armenia,  Crete  has 
been  a  recent  scene  of  Turkish  butcheries.  Last  May, 
as  a  result  of  popular  disturbances,  the  usual  policy  of 
massacre  was  alopted  by  the  Turkish  garrisons,  and 
the  policy  has  not  yet  been  abandoned.  Unlike  the 
Armenians,  however,  the  natives  of  the  Mediterranean 
island  have  taken  up  arms  against  their  oppressor  with 
sufficient  vigor  to  open  the  question  who  is  to 
continue  in  control.  Lord  Silisbury  achieved  his 
diplomatic  victory  in  the  Armenian  matter,  and 
brought  the  Earopein  powers  into  union,  chiefly 
because  no  transfer  of  territory  was  contemplated. 
The  uneasiness  aroused  by  th?  week's  developments  at 
Crete  had  its  bisis  in  the  feeling  that  such  a  transfer 
might  become  inevitable.  By  geographical  situation, 
by  customs,  history  aid  religion,  the  people  of  the 
island  are  natural  associates  of  the  Greeks.  Annexa- 
tion to  Greece  was  demanded  by  the  Cretans  in  thetr  ' 
nearly  successful  uprising  against  the  Turks  in  1866, 
and  it  is  commonly  believed  that  they  demand  such 
annexation  now.  If  Greece  were  at  present  a  first- 
class  European  Power,  the  island  would  undoubtedly  * 
have  long  ago  been  annexed  by  fore  J.     Tae  riim)r  of' 
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ih«  pTMent  wetk  hai  suggeated  th«  pMcibility  of  aome 
raeh  action  now. 

Oq  Thanday  theM  reporU  beoune  niflioiently  dis- 
tinet  to  affect  the  tecnrity  markets  of  all  the  European 
oitiea  and  indirectly  to  effect  oar  own.  As  is  usual  at 
■noh  times,  the  uneaaineas  was  based  less  on  defitiito 
expectations  of  trouble  than  on  doubt  as  to  what  was 
to  be  expected.  The  outburst  of  the  St.  Petersburg 
press  on  Tuesday  accusing  England  of  participation  in 
the  Cretan  trouble  added  to  the  perplexity  of  the  pub- 
lic. Bat  people  are  gradually  learning  that  European 
newspapers  are  not  always  the  safest  index  to  official 
parposes,  and  later  news  indicated,  as  might  have  been 
expected,  that  the  concert  of  European  Powers  would 
not  be  disturbed. 

Another  incident  towards  the  close  of  last  week 
MiTtd  to  illostrate  the  character  of  the  forces  thus  at 
work  below  the  rarfaoe.  Erer  since  the  British  Oot- 
•mment  a  year  ago  ordered  its  troops  to  more  up  the 
Nile  against  the  derruhes,  there  has  been  intermittent 
•xpreasion  of  discontent  from  France.  The  necessity, 
howeTer,  of  some  such  more  for  the  protection  of  Egypt 
from  inrasion  has  been  so  plainly  demonstrated  that 
the  French  dissatisfaction  seemed  finally  to  hare  been 
allayed.  The  matter  had  almost  escaped  the  pub- 
lic mind  when  Sir  Michael  Hicks-Beach,  Ohan- 
oellor  of  the  Exoheqaer,  bluntly  accased  the  French 
Ooremment  last  week  Friday  of  unwarranted  med- 
dling with  the  British  plans  in  Egypt.  Toe  Ohancellor 
concluded  a  speech  of  considerable  bitterness  with  the 
declaration  that  France  wai  largely  responsible  for  the 
present  Egyptian  situation,  aad  that  steps  would 
shortly  be  taken  to  prevent  her  further  meddling  with 
Egyptian  affairs  and  the  Dongola  expedition.  A  speech 
of  this  character,  not  excited  by  publicly  kaowa  de 
Telopments  in  the  situation,  created,  naturally,  some- 
thing of  a  sensation.  In  Parliament  aad  on  the  se- 
onrity  markets  signs  of  misgiving  appeared  immedi 
•tely.  The  opposition  in  the  House  of  Oommons 
promptly  objected  to  the  attitude  of  the  Cabinet's 
spokesman.  Sir  William  Hau-court  in  particular,  the 
lealer  of  the  Opposition,  criticizing  the  Onaicellor'd 
declaration  as  "dangerous  language  of  menace  aid  de- 
fiance." The  Paris  newspaper?,  as  was  to  be  expected, 
retorted  angrily. 

Yet,  when  the  situation  is  reviewed,  it  is  not  difficaU 
to  see  what  led  up  to  this  emphatic  declaratioa.  The 
friction  which  has  caused  this  public  rebuke  is  nothing 
new  in  European  diplomacy.  In  the  general  movement 
of  European  States  during  the  last  ten  or  fifteen  years 
to  plant  and  maintain  colonies  on  other  continents, 
the  French  took  a  hand  enthusiastically.  They  were 
BOl  At  all  successful.  They  did,  to  be  sure,  ac- 
qvire  nominally  some  two  million  square  miles 
of  territory  —  half  of  it  in  the  heart  of  the 
desert  of  Sahara — but  they  made  little  or  no 
OSS  of  their  acquisitions.  The  expeditions  of  mili- 
tary conquest  suffered  occasionally  the  disadvan- 
tage such  as  rested  upon  the  Tonquin  expedition  of 
1884.  When  they  avoided  such  accidents  ai  this 
they  became  mere  dead-weights  on  the  colonial 
department.  France,  in  fact,  never  seemed  to 
be  serioas  in  its  colonial  enterprises.  They  did 
not  even  appear  to  be  contrived,  like  the  colony- 
planting  of  the  British  Oovernment,  to  create  a  new 
oommunity  of  consumers  for  domestic  trade  and  manu- 
factures. The  latest  returns  of  import  trade  of  all  these 
oolonies'combined  show  that  barely  one- third  the  goods 
bioughtjinto  snch  ports  are  goods  of  French  production. 


Tnere   has  been  no  mystery  about  this  failure  to- 
meet  the  tests  by  which  a  colonising  power  is  meas- 
ured.    France  is  notoriously  unsuited  for  such  achieve- 
ment.    This  is  so  chiefly  because  it  has  no  surplus 
home  population  out  of  which  to  build  a  tributary  colony.. 
Since  1871,  while  Great  Britain's  census  has  shown  an 
increase,  in  the  face  of  continuous  emigration,  of  seven 
to  eight  millions  population,  or  fully  20  per  centy 
France  has  increased  barely  two  millions  on  a  corres- 
ponding total.      At  the  present    time,   indeed,   the 
country's  population  is  believed  to  be  actually  smaller 
than    it    was    some    years    ago.      This    is    not    a 
condition    favorable    to    colonial    settlement.     Five 
or    six    thousand    only    is    France's   recent   average 
of    annual    emigration,     aid    nearly    all    of    these 
emigrants  have  gone,  not  to  the  colonies,  but  to  the 
United  States  and  the  Argentine  Republic.     But  the 
French  themselves  have  been  slow  to  recognize  their 
own  inadaptibility  to  colonial  enterprise.    Of  its  acqui> 
sitions  derived  from  the  famous  African  partition  of 
1891   France  has  made  virtually  no  use  whatever  ;  ex- 
cept, if  the  complaint  of  the  English  newspapers  is  ta 
be  believed,  as  a  basis  for  occasional  expeditions  and 
territorial  claims  along  the  Upper  Nile.     These  claims' 
were  never  made  by  virtue  of  actual  settlement,  and 
they  invaded  ground  which    constructively  belonged 
to  Egypt.     Two  years  ago  a  repetition  of  these  annoy* 
anoes    invited    a   rebuke    from    an    English    cabinet- 
minister  before  the    House   of    Oommons    quite    a» 
emphatic   as  that  of  Sir   Michael   Hicks-Beach  last. 

There  is  ground  enough  for  believing  that  the  pres- 
ent episode  is  of  similar  character.  The  right  of  France 
to  protest,  as  in  one  way  or  another  she  has  done, 
against  the  British  occupation  of  Egypt,  is  based  on 
the  most  shadowy  plea  imaginable.  On  the  other  hand, 
continued  Eoglish  occupation  of  Egypt  is  all  that  ha» 
stood  during  the  last  ten  years  in  the  way  of  the  lapse 
of  Egypt  into  anarchy  or  its  capture  by  native  fanatics. 

It  had  been  calculated  by  the  British  Givernment 
that  the  expenses  of  this  latest  expedition  against  the 
native  forces  up  the  Nile  would  be  met  from  the 
Egyptian  funds.  The  Chancellor  of  the  Exchequer 
had  assured  the  House  of  Oommons  that  the  home 
government  would  not  be  drawn  upon  for  the  purpose. 
It  appears,  however,  that  the  French  Government  in- 
terfered, using  its  influence  on  the  "mixed  tribunal" 
which  controls  the  Egyptian  debt  to  reject  the  British 
Government's  appeal.  The  answer  of  Sir  Micbael 
Hicks-Beach  is  that  when  the  term  of  this  tribunal  ex- 
pires next  year  by  limitation,  the  English  Ministry 
will  take  care  tbat  it  is  so  reorganized  as  to  prevent  re- 
currence of  such  obstructive  policy. 

The  bitter  tone  of  the  Chancellor  of  the  Exchequer's 
speech  was  in  fact  the  only  reason  why  his  statements 
should  have  caused  migiving.  It  is  possible  that  Sir 
Michael  emphasized  the  cabinet's  feeling  on  the  matter 
more  sharply  than  the  head  of  the  ministry  would  have 
wished.  There  is,  however,  no  reason  for  supposing 
that  the  speech  could  create  any  serious  complication. 
No  such  declaration  is  ever  made  in  Parliament  until 
it  has  been  thorortghly  discussed  in  the  cabinet.  If 
the  speech  is  any  indication  of  the  general  inter- 
national status  of  the  European  powers,  it  suggests 
that  harmony  is  assured.  No  cabinet  minister 
would  have  risked  such  a  public  declaration 
in  the  stormy  days  of  January  1896;  nor  would  it 
have  been  ventured  now  if  there  were  any  chance  of 
imperilling  the  concerted  action  of  the  Powers  regard*^ 
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ing  Turkey.  The  fact  tha",  even  the  Paris  newspapers 
after  two  or  three  days  of  wrathful  outbursts,  have 
subsided  into  a  tone  of  rather  submissive  grumbling, 
is  sufficient  witness  to  the  character  of  the  situation. 


ACCOUNTING  MADE  A  PROFESSION. 

The  "New  York  Times"  of  last  Sunday  in  its 
financial  columns  had  an  interesting  interview  with 
President  Fowler  of  the  New  York  Ontario  &  Western 
bearing  on  the  system  employed  by  that  company  of 
having  an  independent  audit  of  the  accounts,  and 
■which  has  been  a  feature  of  its  affairs  for  a  good  many 
years.  The  Ontario  &  Western  was  one  of  the  first 
companies  in  this  country  to  follow  the  English  prac- 
tice in  this  respect,  and  Mr.  Fowler  explains  the 
methods  employed  in  carrying  out  the  system  in  the 
case  of  his  road,  and  also  descants  on  the  merits  and 
advantages  which  an  audit  of  the  accounts  ofEers  in 
the  affairs  of  railway  corporations  generally. 

The  part  of  Mr.  Fowler's  remarks  which  has  partic- 
ularly arrested  our  attention  is  the  closing  portion, 
where  he  is  moved  to  make  the  following  observations: 
"As  the  independent  audit  plan  becomes  more  general 
its  value  would  be  largely  extended  if  the  certificates 
of  public  accountants  were  given  some  proper  legal 
recognition,  or  were  the  status  of  public  accountants 
recognized,  somewhat  as  chartered  accountants  are  in 
Eogland,  their  duties,  privileges,  and  particularly  their 
responsibilities,  being  clearly  defined  by  law." 

Mr.  Fowler  gives  expression  here  to  a  thought  which 
has  no  doubt  occurred  to  many  others  who  have  studied 
the  matter  or  reflected  upon  it.  I(  an  audit  of  the 
accounts  is  to  ba  worth  anything  it  must  be  conducted 
by  persons  of  proved  skill  and  ability,  as  alai  of  un  - 
questioned  character  and  integrity.  A  person  having 
only  an  imperfect  knowledge  of  accounting,  or  no 
knowledge  at  all,  and  who  yet  undertakes  to  certify  to 
the  accuracy  of  the  accounts  of  a  corporation  or^an 
estate  or  an  individual,  must  inevitably  bring  dis- 
credit  on  himself  and  the  profession.  It  has  hence 
often  seemed  to  us  that  the  present  system,  under 
which  any  one  can  style  himself  an  accountant,  of- 
fered quite  as  abundant  opportunities  for  harm  and 
mischief  as  for  good.  Certainly  it  opened  the'way  to 
irregular  practices  fully  as  dangerous  as  the  irregulari- 
ties which  a  system  of  audit  is  intended  to  correct  and 
prevent.  In  England  this  weakness  has  long  since  been 
overcome  through  the  establishment  of  the  so-called 
chartered  accountants. 

It  seems  to  have  escaped  notice  (except  on  the  part 
of  a  fen)  that  in  this  Si^Ue  also  a  very  decided  step 
has  been  taken  in  the  same  direction.  At  the  lait 
session  of  our  Legislature  at  Albaiy  a  very  important 
law  was  passed  regulating  the  practice  of  'accounting 
in  New  York  State.  While  the  new  statute,*as  stated, 
has  not  yet  received  a  great  deal  of  attention  here, 
strangely  enough  its  importance  is  recognizad  at  points 
a  great  way  removed  from  New  York.  For  instance, 
last  November  Mr.  Sidney  J.  Hiydon,  a  well-known 
accountant  of  Louisville,  contributed  a  two-column 
article  to  the  "Courier  Journal"  of  that  city,  noting 
the  change,  and  dwelling  upon  its  significance  and  far- 
naohing  effects.  The  new  statute  forms  Chapter  312 
of  the  Laws  of  1896,  and  received  executive  approval 
in  April  last.  Its  title  is  "An  Act  to  Regulate  the 
Profession  of  Public  Accountants,"  aad  in  view  of  its 
importance  we  give  it  herewith  in  full. 


An  act  to  Regulate  the  Profession  of  Public  Acooantants. 
(Became  a  law  AprU  17. 1896.  with  the  aoproval  of  the  QoTernor.    Passed, 
three-flfths  being  present.) 

Sbction  1.  Any  citizen  of  tiie  United  States,  or  person  who 
has  duly  declared  his  intention  of  becoming  such  citizen, 
retiding  or  haviDg  a  place  for  the  regular  transaction  of  busi- 
ness in  the  State,  being  over  the  aete  of  twenty-one  years  and 
of  good  moral  character,  and  who  shall  have  received  from 
the  regents  of  the  Uoiversitv  a  certificate  of  his  qualifications 
to  practice  as  a  public  expert  accountant  as  hereinafter  pro- 
vided, shall  be  sty  led  and  bnowQ  as  a  certified  public  account- 
ant ;  and  no  other  person  shall  assume  such  title,  or  u<ie  the 
abbreviation  C.  P.  A.,  or  any  other  words,  letters  or  figures 
to  indicate  that  the  person  using  the  same  is  such  certified 
public  accountant. 

Sec.  3.  The  regents  of  the  Uoiversity  shall  make  rules  for 
the  examination  of  persons  applying  for  certificates  under 
this  acr,  and  may  appoint  a  board  of  three  examiners  'or 'ne 
purpose,  which  board  shall,  after  the  year  eighteen  huadred 
"acd  ninety  seven,  be  composed  of  certified  public  account- 
ants. The  regents  shall  charge  for  examination  and  corufl- 
cate  such  fee  as  may  be  necessary  to  meet  the  actual  expenses 
ofsuch  examinations,  and  they  shall  report,  annually,  their 
rf  Cfipts  and  expenses  under  the  provisions  of  this  act  to  the 
State  Comptroller,  and  pay  the  balance  of  receipts  over  ex- 
penditures to  the  State  Treasurer.  The  regents  may  revoke 
any  such  certificate  for  sufBcient  cause  after  written  notice 
to  the  holder  thereof  and  a  hearing  thereon. 

8ro.  3.  The  regents  may,  in  their  discretion,  waive  the 
examination  of  any  person  possessing  the  qualifications  men- 
tioned in  Section  1,  who  shall  have  been,  for  more  than  one 
year  before  the  passage  of  this  act,  practicing  in  this  State  on 
his  own  account,  as  a  public  accountant,  and  who  S'all  aoply 
in  writing  for  such  certificate  within  one  year  after  the  pas- 
sage of  this  act.  . 

Sbo.  4.  Any  violation  of  this  act  shall  be  a  misdemeanor. 

Sbo.  5.  This  act  shall  take  effect  immediately. 

The  provisions  of  this  act  should  be  very  carefully 
pondered.  It  will  be  observed  that  in  effect  it  estab- 
lishes the  profession  of  public  accountants,  for  prev- 
iously neither  the  science  of  acoounting  nor  i,ho8e  who 
had  made  a  specialty  of  it  had  any  legal  standing.  The 
new  law  creates  a  body  of  persons  who  both  legally  and 
by  their  attainments  may  with  perfect  propriety  be 
called  certified  public  accountants.  The  requirements 
of  these  accountants  are  made  quite  strict.  Besides 
being  of  age  and  of  good  moral  character,  they  must 
have  received  certificates  from  the  regents  of  the  Uni- 
versity of  their  qualifications  to  practice  as  public  ex- 
pert accountants.  Furthermore  it  is  distinctly 
provided  "that  no  other  person  shall  assume 
such  title,  or  use  the  abbreviation  0.  P. 
A.  or  any  other  words,  letters  or  figures  to 
indicate  that  the  person  using  the  same  is  such  certi- 
fied public  accountant."  Then  also  any  violation  of 
the  act  is  made  a  misdemeanor.  The  regents  are  re- 
quired to  prescribe  rules  for  the  examination  of  per- 
sons applying  for  the  certificates,  and  may  appoint  a 
board  of  three  examiners  for  the  purpose,  and  this 
board  after  the  year  1897  is  to  consist  wholly  of  public 
accountants.  Moreover,  the  regents  may  revoke  any 
such  certificate  for  sufficient  cause  after  written  notice 
to  the  holders  thereof  and  a  hearing  thereon. 

Section  3  of  the  act  allows  certain  temporary  devia- 
tions from  the  requirements  laid  down,  with  the  inten- 
tion evidently  of  bridging  the  period  from  the  old  con- 
ditions to  the  new.  The  regents  may  "  waive  the 
examination,"  but  it  is  to  be  observed  tbat  their  doing 
so  is  "  in  their  discretion,"  and  this  discretion  can 
only  be  exercised  in  the  case  of  a  person  possessing  the 
qualifications  mentioned  in  the  first  section,  and  who 
shall  have  been  for  more  than  one  year  before  the 
passage  of  the  act  practicing  in  this  State  on  his  own 
account  as  a  public  accountant.  Finally  such  person 
must  apply  in  writing  for  his  certificate  "  within  one 
year  after  the  passage  of  this  act."  As  the  act  was 
approved  on  April  17  1896,  this  section  will  apply 
only  for  a  short  time  longer — that  is,  until  April  17 
1897. 

It  will  thus  be  seen  that  the  new  law  is  a  very 
important  one,  and  that  it  regulates  completely  the 
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pnotioo  of  sooonnting,  m  that  ibii  aaeful  function 
■hall  be  exereiMd  oolj  bj  partoni  perfectly  qualified 
fdr  the  task.  It  raiaea  the  pro(ea«ioa  of  aoooanting, 
too,  to  a  high  plane.  No  doubt  many  imagine  that 
beokke«pioi{  and  aoconnting  are  lynonymout.  But 
that  ia  not  ao,  eren  in  a  roatrioted  aeoae.  Of  oonne,  to 
be  an  accountant  preauppoaea  a  thoroui^h  acquaiotaaca 
with  the  meth'diof  keopingbooka,  but  that  ia  about  all 
tk*  relation  thatezlata  between  the  two.  Mr.  Haydoo, 
latbaeommDoioatioo  tothe  "Oonrier  Journal,"  already 
fifamd  to,  bringa  out  the  diatinotion  very  clearly  when 
iMtaja:  "A  knowledge  of  bookkeeping  only  admits 
one  to  the  threahoUl  of  the  aoieaoe  of  acoonnta — i  aci- 
•Boe  which  broadens  wonderfully  with  experience  and 
the  study  of  the  nnderlying  principles  by  which  the 
complications  of  trade  and  finance  are  reduced  to  their 
•implest  terms.  For  the  true  accountait  aeekj  to  free 
his  work  from  the  bugbear  of  useless  techaicalities, 
•ad  aima  to  make  hia  audit  such  a  mirror  of  the  essen- 
tial operations  and  conditions  of  the  business  under 
analysis  that  it  will  prove  clear  and  self  explanatory 
to  any  intelligent  reader." 

ObTiously  as  far  as  the  new  lawhis  any  bearing  upon 
the  practice,  which  is  growing  amoag  orparatioas,  of 
haTingan  independent  auditof  the  accounts,  the  effect  is 
■imply  to  insure  that  where  accountants  are  employed 
for  the  purpose  they  shall  be  thoroughly  competent  for 
the  work.  In  that  sense  the  usefulness  of  an  audit  is 
increased,  but  it  should  always  be  remembered  that 
eren  under  the  best  of  conditions  accountant*'  exami- 
nations  are  subject  to  certain  limitations,  and  that  such 
•xaminationa  by  no  means  provide  a  remedy  for  all  the 
ills  of  corporate  management.  But  we  have  discussed 
that  phase  of  the  subject  on  previous  occuions  and 
need  not  enter  upon  it  again  to  day.  It  ia  gratifying 
to  think  that  through  the  new  law  (he  full  measure  of 
the  advantages  that  can  be  got  out  of  the  system  will 
be  obtained  from  it. 

Uf  course  the  law  in  question  is  simply  a  State 
rtatute,  and  therefore  has  no  application  outside  of 
New  York.  But  the  event  marks  such  an  important 
dapartnre  and  is  so  dearly  in  the  interest  of  honesty 
and  aocnrate  methods  that  there  seenu  little  reason  to 
doubt  that  now  that  New  York  has  taken  the  lead 
other  States  will  soou  be  compelled  to  follow. 


O0NCB88ION8  IN  RATES  THROUGH  THh 
ORBATIOy  OP  OUTSIDE  COMPANIES. 

The  full  text  of  the  deciaion  of  the  later  S:ate  Gom- 
meroe  Commifsion  in  the  case  which  attra::ted  so  much 
attention  last  summer  relating  to  the  alleged  practices 
of  the  Atchison,  the  Chicago  St  Great  Western  and 
others  in  the  matter  of  the  transportation  of  grain  and 
grain  products  has  been  furnished  this  week.  The 
opinion  is  not  lengthy,  but  the  Sidings  of  the  Com- 
mission are  important.  The  decision  was  arrived  at 
two  weeks  ago,  and  a  brief  synopsis  of  it  given  to  the 
prcM  at  the  time;  it  is  desirable  to  know,  however,  the 
process  of  reasoning  employed  by  the  Gommi-sion  in 
reaobing  its  conclusions. 

The  caw  derived  its  importaace  from  the  develop- 
ments which  oconrred  during  the  course  of  the  investi- 
gation into  the  matter  undertaken  by  the  Gomnissioa. 
It  will  perhaps  be  remembared  wh»t  a  sensation  was 
created,  when  President  Stickney  was  testifying,  a  his 
frank  avowal  tba',  the  Ohicajo  Great  Western  Railway 
in  order  to  get  grain  tonnage  for  transportation  over 


Its  lines,  had  indirectly  been  engaged  in  the  business 
of  buying  and  selling  grain,  the  agency  employed  for 
this  purpose  having  been  u  company  in  which  the 
Great  Western  had  exclusive  ownership.  Tae  question 
was  whether  this  practice,  considered  in  all  its  bear- 
ings and  its  ultimate  effects,  whs  legal,  or  whether  it 
transgressed  the  provisions  of  the  Inter  State  law  ?  It 
was  generally  expected  that  the  Commission  would  de- 
cide against  the  road,  and  this  view  proves  to  hare 
been  correct. 

The  object  of  the  Grejt  Westera  mmagamiut  of 
course  wm  to  get  business,  ail  in  the  arraagemeati  in 
question  they  obviously  thought  they  had  hit  upon  a 
plan  for  attaining  their  end  without  contravening  the 
statute.  In  giving  the  details  of  the  arrangameat 
Commissioner  Prouty,  who  wrote  the  opinion  of  the 
Commission,  points  out  that  some  time  previous  to 
April  1  1896  President  Stickney  made  aa  ex- 
tended investigation  into  the  condition  of  the 
grain  traffic  and  grain  rates  between  Kinsas 
City  and  Gaicigo.  As  a  result  of  that  inves- 
tigation he  had  sstis&ed  himself  thit  if  one  ommy 
had  enough  of  that  traffic  so  that  it  ould  increasa  the 
size  of  its  cars,  haul  loaded  cars  both  Wiya,  and  in 
general  handle  the  grain  to  the  bast  aivaataije,  it 
could  be  done  at  a  profit;  and  ha  hai  also  sa'iisfiad 
himself  that  in  the  existing  s'at)  of  ritjs  aid  of  traffis 
conditions  this  could  not  be  done  without  the  adoption 
of  some  expedients  other  than  t^iose  in  us)  by  other 
railroads.  Accordingly,  he  employed  a  Caicago  con- 
pany  engaged  in  the  handling  of  grain  and  provisions 
and  known  aa  the  Anglo-American  Provision  Oim- 
pany,  to  purchase  grain  in  Kansas  City,  and  after 
shipping  it  over  the  lines  of  the  Great  Western 
to  sell  it  in  Chicago.  The  amount  ptid  ths 
railroad  for  traaapjrtiug  the  griia  wis  ttu  diffir- 
ence  between  tha  prices  ii  tha  two  mirkats.  lo 
practice  the  operation,  howavar,  wis  not  aa  siaipla  ai 
here  described.  The  diffareaca  between  the  prices  in 
the  two  markets  (after  deducting  tha  cinimisaioa  for 
purchase  and  sale)  was  passed,  not  to  the  ratlroai,  but 
to  the  Iowa  Ddvelopment  Company,  this  latter  being  a 
corporation  organizad  for  the  purpose  of  holdins;  cer- 
tain lands  belonging  to  tha  Chicigi  Great  Western 
Railway  Company,  and  whose  stock  was  all  owned  \>j 
and  whose  management  was  the  sima  as  th«t  of  the 
Great  Western.  On  the  other  Hand,  the  Anj;lo  Amer- 
ican Company  pvid  tha  f reight  n  i  tha  shipnint  by 
means  of  a  draft  upon  tha  Divel)pmeut  Company, 
which  the  local  agent,  acting  under  instructions  from 
the  railway  company,  received  aid  treated  as  a  cash 
payment  of  the  freight. 

The  practice  began  April  1  1896.  Oornmissioner 
Pronty  says  it  did  not  appaar  wh%t  the  Davelopmant 
Company  did  with  the  funds  so  passed  over  to  it  for 
the  time  being,  but  it  did  appear  thai  no  settlement 
and  payment  of  the  freight  to  tha  nilroad  wis  male 
for  over  three  months,  or  uitll  July  7  1896.  Tne 
practice  in  the  case  of  other  shippars  was  to  exict  cash 
payment  of  the  freight  bills,  though  in  soma  instances 
large  shippars  were  permitted  to  mak)  waekly  settle- 
ments. The  amount  piid  over  to  tha  DiTelopmin". 
Company  as  the  diffareiia  bitwaai  th*  prioi  ii  th» 
two  markets  averaged  for  tha  three  mo  iths  succeed- 
ing April  1  about  lOj  cants  p»r  100  pouids  for 
all  the  grain  so  handled.  Tne  ra<;e  spioifled 
in  the  way  bills  upon  which  the  grain  was 
carried,  and  which,  as  already  stavd,  wis  paid 
by   drafts    upon  the    Iowa  Development    Compaiy, 
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ranged  from  11  to  18  centa  per  100  pouads. 
These  latter  are  tbe  rates  which  other  shippers  would 
have  had  to  pay.  At  the  time  of  the  settlement  be- 
tween the  Development  Company  and  the  railway, 
after  the  beginning  of  the  complaint,  the  difference 
between  the  nominal  rates  at  which  the  grain  had  been 
carried,  that  is  the  amount  of  the  drafts  drawn  on  the 
Development  Oompany  and  tbe  actual  amount  of 
money  received  from  the  Anglo-American  Oompany, 
was  about  115,000,  and  the  Development  Company 
then  borrowed  that  sum  and  paid  the  railway  company 
that  balance. 

The  question,  a3  already  said,  wa-i  whether  this  ar- 
rangement was  legal,  or  whether  it  was  in  contravention 
of  the  Inter- State  law.  The  Commission  says  that  the 
President  of  the  railway  in  substance  admitted,  and  the 
Commission  finds  as  an  inference  of  fact  from  the  testi- 
mony independent  of  his  admission,  that  the  scheme 
was  devised  and  entered  upon  by  the  railway,  for  the 
sole  purpose  of  procuring  grain  for  transportation; 
that  the  only  purpose  or  use  of  the  D  jvelopmeat  Com- 
pany was  to  act  at  the  bidding  of  the  railway  in 
furtherance  of  this  plan,  and  that  neither  it  nor 
the  railway  company  had  any  bona- fide  intention 
of  dealing  in  the  grain  so  bought  any  further  than 
might  be  necessary  to  secure  the  same  for  transporta- 
tion over  the  lines  of  the  railroad.  The  result  was 
that,  although  there  were  five  other  railway  lines  di 
rectly  competing  for  this  traffic  between  Chicago  and 
Kansas  City,  many  of  them  shorter  and  better  equipped 
than  the  Great  Western,  that  oompany  carried,  for 
the  period  covered  by  the  investigation,  nearly  70 
per  cent  of  all  the  corn  moved  between  the  two 
points. 

The  railway  company,  the  Commission  points  out, 
admitted  the  facts  substantially  as  above  found, 
but  claimed  that  in  doing  what  had  been  done  it  had 
not  violated  the  Inter  State  law,  and  that  therefore 
the  Commission  had  no  power  to  interfere  with  the 
practices  complained  of.  For,  first,  it  was  contended 
the  Iowa  Development  Company  owned  the  grain  and 
paid  the  same  charges  that  any  other  shipper  would 
bave  paid,  and  if  it  lost  b^  the  transa3tion,  or  if  the 
railway  company,  indirectly  through  its  stock  owner- 
ship lost,  it  was  no  affair  of  the  Commission;  and 
wcond,  assuming  that  the  Derelopmsnt  0)mpany  was 
not  the  owner  of  the  grain  in  fact,  but  the  railway 
company  owned  it,  still  the  railway  company  might 
transport  its  own  property  for  a  less  sum  than 
that  for  which  it  transported  the  property  of  other 
persons. 

Replying  to  these  arguments,  the  Commissioi  say^  : 
"The  Commission  is  unable  to  yield  its  assent  to 
these  propositions.  Assuming  that  the  Davelopment 
Oompany  wiS  an  entity  in  these  traas»o^i'>n8,  that  the 
legal  title  to  the  grain  actually  stood  in  it,  and  that 
the  nominal  freight  charges  were  actually  piid  by  it, 
still  it  was  merely  a  tool  in  the  ha  ids  o(  the  railway 
company  and  the  act  accomplished  was  the  act  of  that 
company.  The  railway  company  faraishei  the 
credit  by  accepting  drafts  in  payment  of  its 
freight  charges;  it  suffered  the  whole  loss  by  virtue  of 
its  ownership  of  the  entire  stock  of  tha  Davdlopment 
Company.  It  was  precisely  as  if  the  railway  oompany 
had  said  to  an  individual:  Bay  this  grain;  ship  it  by 
onr  route,  piy  the  freights  and  we  will  miki  good  to 
yon  whatever  loss  occurs  in  the  transaction.  It  may 
not  have  been  a  speciil  rata  or  rabite,  but  it  was  clearly 
a  'device,'  by  which  it  transported  this  merchandise 


for  a  greater  or  less  compensation  than  it  exacted 
from  all  other  persons  for  a  like  and  contem- 
poraneous service  under  similar  circumstances  and 
conditions." 

If  the  transaction  be  treated  as  the  transaction  of  the 
railway  company,  the  result  is  the  same.  In  that  case, 
argues  the  Commission,  the  railway  company  owned 
the  grain,  transported  ic  for  itself,  and  received  for  its 
compensation  the  difference  in  price  bscwaen  what  w.i.3 
paid  and  what  it  sold  for,  less  th?  coani'ssions.  Taere 
was  no  fixed  rate.  The  rate  varied  with  eich  iodividual 
shipment.  The  rate  actually  received  wis  miillesi  thai 
was  or  would  have  been  charge!  any  otberpjrson  for  the 
same  servicB  under  the  Sime  conditions.  Ii  tha  esti- 
mation of  the  C)mmis3ioi,  therefore,  tha  triis»5';toa 
was  both  a  violation  of  the  6th  Swaoa  and  ai  aajiiSi 
discrimination  under  the  3d  aid  3d  Ssctiois,  un- 
less the  ri'lwvy  compaiy,  by  virtu )  of  the  f»ot  thit  it 
owned  the  merchindisa  transported,  wn  ralievai 
from  the  oparatioi  of  the  Act,  which  the  Commis- 
sion holds  it  was  not.  "Granting  that  the  railway 
compiny  had  the  legal  right  under  its  charter 
to  bay  and  sell  this  orn  in  this  minner,  still 
it  must  own  it  and  transport  it  subjact  to  the 
same  limititions  as  evary  other  indtviduil.  In 
its  capacity  of  owner,  it  was  a  private  parsoa;  in  its  c%- 
parity  of  carrier  it  wis  a  public  servint.  It  it  elected 
to  become  a  private  individual  in  respect  of  tha  owner- 
ship of  this  grain,  it  could  extend  to  itself  in  its  ca- 
pa'iity  as  a  pablic  servait  no  other  or  different  privi- 
leges than  it  extended  to  every  other  shipper.  To  hold 
that  this  respoadent  might  become  a  shipper  on  its 
own  account  for  the  express  purpose  of  avoiding  the 
Act  to  Regulate  Commerce  would  be  to  nullify  that  Act 
in  many  essential  respects. 

But  how  does  the  present  case  differ  from  the  cases 
of  the  anthracite  coal  companies,  where  the  companies 
both  own  and  transport  the  coal,  and  upon  the  leg- 
ality of  which  practice  the  Commission  has 
been  obliged  to  pass  in  some  previous  decis- 
ions. The  Commission  anticipited  this  question, 
and  replies  to  it  by  sayins;  that  the  coal  cases  are  in  no 
respect  similar  to  that  under  review.  In  the  anthracite 
decisions,  the  common  carrier  was  also  the  owner  of 
extensive  coal  fields,  and  indeed  it  ha  I  become  a 
common  carrier  largely  for  the  purpose  of  transporting 
the  product  of  those  mines  to  mirket.  Bat  "this 
state  of  things  existed  bafore  the  passage  of  the  Aot, 
and  had  no  reference  to  the  Aoi.  Uoless  the 
Carrier  was  permitted  to  transport  its  coal, 
the  result  would  be  in  effect  the  coafiscation 
of  its  property,  and  to  order  it  to  charge  itself  witti  a 
particular  rate  would  merely  result  in  a  matter 
of  book-keeping.  Under  these  circumstances  it 
was  held  that  the  only  remedy  was  to  inquire 
whether  the  rate  charged  the  complainant  was 
a  reasonable  one.  In  the  case  under  considera- 
tion the  grain  was  not  property  which  the  carrier 
had  purchased  for  use  in  or  abont  its  business,  or 
with  a  view  to  its  ownership,  but  was  property  which 
it  had  bought  for  the  express  purpose  of  securing  the 
right  to  transport  it,  and  thus  evade  the  law  which 
would  have  applied  to  its  transportation  had  it  been 
owned  by  any  other  party.  In  those  cases  there  was  a 
permanent  condition  which  must  be  met;  in  this  a  tem- 
porary unlawful  practice  which  should  be  stopped. 
We  believe  that  the  powers  of  the  Commission  are 
adequate  to  that  end  and  that  they  should  be 
exercised." 
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RAILROAD  GROSS  BARNIHOS  IN  JANUARY, 
Many  penona  looked  (orw*rd  to  »  verj  decided  im- 
proTemeot  in  rftilroftd  earniogt  with  the  beginning  of 
th«  preMDt  cklesdAr  year.  Bat  thli  ezpeotatioa  has 
ihiu  far  beea  altogether  ditippoiated.  We  hare  com- 
piled our  itateiiDat  for  the  mooth  of  Jinatry,  >ad  it 
hM  to  be  olueed  with  the  pooreit  monthlj  exhibits  we 
lure  hsd  in  the  preeent  dowaward  morenent.  Oat  of 
the  129  roadi  which  hare  coatribated  returns  to  oar 
tebUe  92  show  loeaee,  and  the  falling  off  in  the  aggre- 
gate reaches  orer  2|  million  dollars — 12,513,101 — or 
4*78  per  cent. 

The  caases  for  this  anfarorable  exhibit  hare   been 
nameroas.     In  the  firit  place  the  reriral  in  basiaess 
has  made  bat  slow  progres].     List  year  in  January, 
trade,  while  already  on  the  dotrn  gride,  was  yet  of 
large  proportions.    Then  again  we  are  comparing  with 
hearily  angmented  earnings  in  1896,  our  statement 
then  hariog  been  one  of  the  rery  best  in  a  long   time  ; 
the  gain  aminnted  to  $3,732,443,  pr  bat  lit  la  short  of 
11  per  oent.     Fartherm'>re,  there  wti)  one  less  basinesa 
day  in  the  month  the  present  yea*,  it  hariag  con- 
tained fire  Sundays,  against  only  foar  Saadays  in 
Janoarr,  1896.     Then  there  was  a  large  contraction  in 
the  grain  morement,  and  also  a  falling  off  in  the 
lire  stock  morement.     Fically,  the  weather  coaditions 
were  adrerse  to  the  railroti  Is  in  some inslaaces.    Tbere 
were  no  general  snow  blockadep,  sach  as  in  some  past 
years  hare  almost  cloied   miny  of  the  Western  liais. 
Bat  nerertheless,  on  the  trans  Continental  lines  on 
the  extreme  north  operations  were  interfered    witb. 
This  is  particularly  trae  of  the  Great  Northern  system 
and  the  Northern   Pacific,  where  high   winds  drifted 
the  snow  badly  and  seriously  interrupted  operatioas  in 
the  middle  and  latter  part  of  the  month.     Ttie  remark 
applies  particulaily  to    that  portiou  of  •  these    Hues 
in  the  Dakotas  and  Honlana,  though  we  understand 
the  conditions  were  nnfarorable  along  n«  arly  the  whole 
length  of  these  systems^  from   Like  Superior  to  the 
Pacific  Ocean.       In   Kancai,  too,   ar.d    come    other 
Western  Statea  the  weather  prot-ed  a  hi  ad  ranee  to 
some  extent.     Last  year,   in  January,  Western  roads 
were  unusually   free   from   obitructions  of  any  kind. 
The  following  enables  a  comparison  to  be  made  be- 
tween the  totals  for  this  year  and  those  for  prerious 
yaars. 


sioDS,  while  the  late  aeaaon  it  was  of  only  ordinary 
dimensions.     In  corn  alsj  there  was  a  heavy  decrease, 
the  receipts  at   the  Western  p3ints  in   the  four  weeks 
this  year  baring  been  less  than   10  million  bushels, 
against  orer  13^  million  bushels  last  year.    The  dimin* 
ntion  here  mast  be  ascribed  to  the  law  prices  prerail* 
ing  for  corn.     It  is  to  be  noted  that  Kinsas  farmers 
hare  fared  better  in  this  respect  than   those  of  some 
other  Western  S  ates.     This  arises  out  of  the  fact  that 
the  shortage  in  New  Mexico  and  Texas  bsi  created  a 
special  demand  on  that  State.     As  a  conseqaence  the 
Kinsas  producer  now  gets  15   cents  a  bushel  for  his 
corn  delirered  at  the  station,  while  in  Nebraska  and 
Iowa  the  price  realized  is  only  10  to  1'^  cents.     The  re- 
ceipts of  oats  were  larger  in  the  aggregate,  but  that  is  due 
to  the  liberal  shipments  to  Minneapolis  and  Duluth  ;  at 
both  Chicago  and  Peoria  there  has  been  a  considerable 
falling  off.     In  the  aggregate  of  all  kinds  of  grain  the 
receipts  were   29,759,306    bushels   in  1897  against  37,- 
257,73'^  bushels  in  1896.     Belovwe  show  the  details 
of  the  grain  morement. 
BBoaina  or  ri>oum  aj«d  OKAia  roa  rooR  wibks  bkdiho  hmvamx  30 
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•,U6.88S| 

7.007,87aj 
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»St,OOU| 

7t0.i6(. 
064.000 

«a,l8ji 

81.77' 
91,988 

77,(>94 
7036> 
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1,876,46V 

8(3.  UO 
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187,«8t 
97,880 

t0t,880 
7MI74 

«1,700 
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2.890.0IX 
t,at7.VtS 


iB,eco 

19,800 

lt8.tSt 
•.TSS 


8411,768 

«i»,7et 


At  Chicago  the  receipts  for  the  eren  month  were 
only  12,815,817  bushels  in  1897  against  18,523,425 
bushels  in  1896,  The  prorisions  morement  also  at 
this  point  was  smaller,  though  on  the  other  hand  the 
receipts  of  lire  bogs  were  763,904  head  against  707,692 
head.  The  lire  stock  receipts  as  a  whole  reached  only 
23,337  car-loads,  against  25,496  car-loads  in  1896, 
26,882  car-loads  in  1895  and  28,005  car-loads  in  1894. 

BB08IPTS  AT  OHIOAOO  DDBtXO  JAHDABT. 


The  falling  off  in 
mainly  in  wheat,  bnt 


the  grain  morement  has  been 
it  has  also  extended  to  some  of 
the  other  cereala  Of  wheat  the  receipts  at  the  West- 
ern primary  markets  were  only  5,807,546  bushels  in 
the  fonr  weeks  ending  January  30  1897,  against  10,- 
668,325  bushels  in  the  correipDnding  four  weeks  of 
Jaouary  1896.  Both  the  winter  wheat  and  the  spring- 
wheat  markets  show  losses,  but  the  contraction  has 
been  chit  fly  at  the  spring  wheat  points;  thus  at  Min- 
naapolis  the  receipU  were  only  2,922,0^0  bushels 
•(sinst  6,524,120  bashels,  and  at  Duluth  925,- 
436  bashela  against  1,408,359  bashels.  The  shrink- 
age in  thaae  oises  is  of  course  easily  explained. 
It  is  doe  to  the  fact  that  in  the  prerious  year  the 
apriog- wheat  crop  had  b(en  of  extraordinary  dimen 


irtaMUbasta 
Cora. ..bash. 
}*u..bnita 
■/•..  .btub. 
avlay.baib. 

TotAl  grain 
rioar..  bblt 
Pork.._bbli 
Ovtrn'tclba 

lADl Ibi 

t.iretaoKiN* 


NOMipU. 


1897. 

6«4.ta7 
4.X10.t«8 
e.6l«.t0i 

196.87S 
1,838,687 

7^816,81 

188.318 

100 

I2.2«a,S66 

S,611,7H. 

7B3.''0I 


189*. 

877,690 
8.487,679 
7,781,887 

104.880 
L,«10,74» 

78,6X8,495 

S«t,lit7 

«2« 

17.030,780 

7,791,701 

707.e9« 


1886. 


1894. 


1.786.8A6 
9,088,187 
4,879,721 
104.887 
1,177.44* 

T7,060.6M 

4«t.971> 

1.436 

10,887,61! 

8.144.1611 

787.881 


1893. 

"T96e.ltO 

4.809.1  M 

6,8«II,S74 

18g.6U 

1,441.188 


18.«>4.482 

420.074 

286 

12,040,:06 

6,403.SU»I 

6l>t,3l! 


1.678.474 
8,911,1*8 
4.828,071 
t47,84i0 
1.478,928 

11,728,989 

680,810 

2.904 

21,826.871 

10.606,077 

977,384 


In  the  South  the  cotton  morement  was  hearier  than 
a  year  ago,  the  receipts  at  the  ontports  reeching 
583,231  bales,  against  494.091  bales  last  year;  it  will  be 
obserred  from  the  table  which  follows,  howerer,  that 
the  total  was  much  below  that  of  1895,  when  the 
receipts  were  857,075  bales.  The  orerland  shipments 
amounted  to  127,613  bales  in  1897,  against  119,780 
bales  in  1896  and  186,173  bales  in  1896. 
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BS08IPT8   OF    COTTON    AT   SOOTHERS    PORTS    IN   JANDART,    1897,   1896 

1S9»,  1894,  1S93  AKD  1892. 


PorU. 


QAlTeston 

TeissClty,  4o... 

New  Orleans... 

MobUe. 

nonda 

BaTannab 

Bmnawick.  Ae... 
Oharleston 

Port  Bn7al,&e... 
f^UralnjCton 

WaibUiKton,  &e . 
Horfolk 

Waat  Point,  A«-. 


Total.. 


January. 


lBt7 


114.988 
10.607 

214  955 
88,234 
1«,«86 
77,881 
10,1 
86,876 
6,884 
17,«74 
94 

i»,430 
1,664 


683.331 


1896. 


83.881 

18.383 

186.048 

30,696 

8,193 
«0,09i 

6,736 
23,582 

3,816 

12,384 

77 

64.206 

ii.cie 


1896. 

2i7,«ei 

2,90- 
823.6681 
83.768j 

1,416| 
85,248 
22,507 
43.827 
22,777 
15,103 
68 
63,498 
34,627 


494.091'    867.076 


16S4. 

96.814 

3,12'' 

261,162 

t5,34C 

e,in 

69.288 
6,610 

30,172 
5.297 

18.134 
31 

50,7  J  4 

35,424 

618.223 


1803. 

8«,37S 

3.462 

190,375 

l.S,46l 

4,727 

43.359 

10,094 

11,850 


12,561 


16,876 
11,343 


1892. 

95.637 

7.993 

283.438 

18.177 

2,727 

89.780 

16,221 

26,838 

63 

6,709 

365 

42,287 

36.981 

597.496 


In  the  South  the  losses  largely  predominate,  notwith- 
standing the  increased  cotton  mivement,  but  it  should 
be  remembared  tba''' these  roa^s  last  year  almost  uni- 
formly hai  large  gains  in  face  of  a  very  small  ootto  n 
movement.  The  result  would  seem  to  show  that  ta 
these  roadS;  as  to  others,  an  active  condition  of  trade 
is  of  more  consequence  than  a  large  cotton  movement. 

BABNISaS  OF  BOUTHBBK  OBOUP 


January. 


The  losses  in  earnings  by  the  individual  roads   have 

been  qaite  large  in  a  good  many  cases,  the  heaviest 

sufferers  being  the  roads  in  the  spring-wheat   districts 

or  those  in  the  manufacturing  sections.     The  New 

York  Central  has  1338,023  decrease,   the   St.   Paul 

$319,175    decrease,    the    Northern    Pdcific    $227,517 

decrease,    the    Rock    Island    $162,078   decrease,    the 

Canadian  Pacific  $161,798  decrease,  the  Wabash  $141,- 

748  decrease,  the  Illinois  Central  $104,522   decrease, 

etc.     The  large  gains  are  few,  being  C3nfiaed  to  the 

Mexican  roads  and  one  or  two  Southwestern  lines. 

PRnOtPAL  OHAICaBS  n  GBOSS  KABHIROa  IK  J  IN  DART. 


Chss.tOhlc 

Oeoritia 

San.C.Mem.&Blr. 
LoQlflv.  Jt  NaahT. 
Vfempbls&Cbar.. 
Mobile  &Oblo... 
NaBb.Ctaat.ft  St.1^ 
"»orfolk  i,  We>t.2> 
Soutb'u  Rallwa;. 

Total 


18117. 


t 

9(0,474 

144,986 
aia9,890 
1.607.045 
•111.822 

823,771 
+163,5'  8 

832,926 
1,571,168 


6.00S.6S0 


1896. 


t 

940,126 

1S4,»4 

alio  276 

l,6(-8,837 

122,015 

2«8,921 

463.598 

t8S7.9e6 

1.644,070' 


1895. 

t 

781,104 

108  498 

92,711 

1  602,1C2 

8<1,23 

2'0.6»9 

382,804 

8U2.1l>g 

1,406.297 


".310.791    6."42.<'47 


1894. 


t 

766.076 
120.232 
113.786 

1,664.610 
1 13.333 
293,841 
411,774 
788,154 

1,512,155 


6.7"S.t6l 


1893. 


I 

737.966 
133.439 
110.611 

1.857,689 
144.420 
306,032 
433,462 
688,7 .7 

I.626,61f 


1802. 


t 

754,660 
118,761 
99,487 

1,581,684 
120,2»* 
285,178 
397,878 
700,268 

1,618,888 


S.9!t«.85;l  5.874.887 


$249,646 
54,383 
35,.'iie 
83,500 


Decreaaea. 

Soatbem  Railway (72,902 


Denver  <&  Rio  Qraode 
Clev.  Cln.  Chlo.  ASt.L.. 

Mo.  Kan.  &  Texae 

Norfolk  A  Western 

Lake  Erie  <k  Western.. 

Iowa  Central 

Mln.  St.  P  ^^8.81  Mail* 

MI««ouii  Paclflo 

8t.  Lonls  S'lUtbwestem. 
Cblc.  Oreat  Western.. . 
Cbeaapeakt  A  Ohio.... 

Orand  Trunk 

Diilutb  80  8b.  h.  Atlan. 
Uranil  Rapiila  A  Ind... 
Kan.  City  Ft.  8.  A  Mem. 
Elgin  Jol.  d[  Eastern... 

Total  (lepresentingSS 


71,100 
50,127 
57,139 
55,040 
50,598 
49,307 
49,128 
46,000 
42.450 
41,125 
39,651 
88,091 
35,283 
34,610 
32,U22 
30,937 


lacreaaea. 

Mezlosn  Central. 
Kaa.  City  Pltt«.  <k  OaU 

OeorKla  <>  A^labama 

Mexican  Railway* 

Total  (representing  4 
roads) $373,045 

Deereiues. 

W.  T.  Central $338,023 

Ohio.  Mil.  &  Bt.  Panl.  .  319,175 

Northern  Paolflo 237,517 

OUe.  Rook  Isl.  A  Pao..  162,078 

Canadian  Paoiflo 161,798 

Wabash 141.748 

nilnois  Central 104,522 

BnrL  Ced.  Rao.  A  No'n  93.6U0 

I/>nisr.  A  N«9hTlUe  ...  81,492 

Qt.  Korth>-rn 81,066 

Oregon  RR.  A  NaWic'n.  75,68} 

*  For  three  weeks  only. 

In  the  Northwest,  on  aocoant  of  the  coatr.iction  in 
the  spring-wheat  movement,  the  losses  are  more  gen- 
eral than  in  any  other  group,  there  being  indeed  only  one 
road  with  an  increase.  The  nnfrivorable  comparisons, 
however,  follow  mainly  from  the  fact  that  the  gains  in 
that  seci ion  the  previous  year  had  been  exceptionally 
heavy.  Thus  in  the  table  below  the  'otal  for  1897  at 
$5,110,809  compares  with  $5,918,638  in  1896,  but  with 
$4,867,145  in  1895. 

■AsniKos  or  mobtiiwbstbbic  likss. 


a  PVurefl  here  for  1^97  and  1896  are  simply  tho  totals  of  the  earalDgs  for  tho 
fear  weeks  of  tbe  month  &%  reported  In  the  weekly  returns;  the  month's 
earnlmn  asoally  exceed  the  weekly  estimates  quite  considerably. 

0  Includiasacloto  Valley  .t  .New  BuKland  and  Sbenaudoah  Valley  for  all  tbe 
years. 

*  Fourth  week  of  January  not  reported  ;  taken  same  as  last  year. 

t  January  not  reported ;  taken  same  as  last  year. 

t  risnree  are  approximate,  same  as  for  this  year;  actual  earnlnss  were  lamer. 

The  trunk  lines,  as  far  as  we  have  returns  from 

them,  show  in  most  cases  moderate  losses.     The  New 

York  Central,  however,  has  a. decrease  of  $338,023,  or 

nearly  10  percent.     On  the  Big  Four  the  decrease  is 

$50,127,  or  less  than  5  per  cent. 

■ABKiKas  or  TBinrK  lixbs 


roads). 


$2,582,844 


JoniMry. 


BarLCsd.BUk  No. 
Oble.Ot.Wsst.... 
Ohla.Mll.ASt.P.> 
Mllwaa.*No..  i 
Ohio.  R.  I.  A  Pao. 
Dslntta  8.9.A  Atl. 
Qreat  Northern.. 

Iowa  Central 

Mlnn.A  at.  Louis. 
■t.  Paul  *  Dalntb 


1897. 

«0»,107 
317,028 

2,010,447 


1,020.80>1 

a7.&as 

1,031.416 
Iiai65 
126.S7S 
90.686 

Total 5.110,808 


1896. 

t 

882.707 

886,183 

«,8W,«3 

1.182.^1 
Ull,81« 

1.112.481 
187.472 
14S,'.78 
80,026 


1895. 

T~ 

279,711 
247,410 

1,894,879 

1,I»I,»01 
118.560 
881.938 
118,407 
119,142 
88,7(8 


1894. 

308,101 
28'',M8 

«,lS4,8a8 

1,812.606 
109,070 
837.127 
149.967 
I22,4''8 
SO,lil> 


1808. 


f 

824,017 
873.081 

8  bV),tt% 
181,678 

1,880.150 
141,900 

I,0<IT,IS6 
162.659 
124.950 
131.493 


5.918.838    4.H87.145    ."i.SaO.IrtSI     6.384.757 


1808. 

I 

831.811 
865.274 

2.420,917 
117,567 

l,2P2,5IS 
128,686 
96SA08 
173.956 
126.925 
121.402 

6.027.184 


In  tbe  Southwest  there  is  somewbat;  more  irregular- 
ity than  in  the  other  sections,  tfa«  losses  and  gains 
being  almost  equally  divided. 

BABNINJS  or  aOOiaWBSTBBK  OBOUP. 


Januorr- 

1897. 

18*0. 

1896. 

1894. 

1893. 

1898. 

1 

t 

* 

1 

t 

s 

8.  *  0.  8.W 

1     480,891 

4»0,151 

501,770 

496.786 

(     228,08<' 
'      308,89- 

896,ao» 

Ob.  AMISS. 

SS9,B7fr 

c.ao.»st.L 

1,068,183 

1,10S,?00 

1.063,014 

940,812 

1,006.760 

1.100.016. 

a.T.ofCan. 

1,«18,778 

1,881,809 

1,859.109 

1.888.248 

1.428,S6S 

1,424,001 

Cb.40.T-. 

246,889 

867,977 

190,009 

286.826 

267,!I7« 

3i0,I6* 

O.Q.HftM. 

74,806 

71,778 

68,818 

71.758 

81 .34!! 

8C,60« 

N.V.C.AH.+ 

3,189,948 

3,477,800 

8,150,709 

8,171.097 

3.466,344 

8,821.860 

Wabash.... 

833.057 

970.806 

805,997 

905,158 

1,063,829 

1.1!8,100 

Total 

7,141,8S« 

7,744.808 

7.I3«,75S 

7.1-8.665 

7.805,848 

7,975,801 

tlneludes  Rome  Watsrtown  jt  OKdeaabarx  for  all  tbe  years 

The  other  roads  in  the  Middle  and  Middle  Western 
States  (apart  from  the  trunk  lines)  also  record  only 
moderate  locses  as  a  whole,  aid  several  of  the  lines  are 
able  to  report  improved  earningj ;  but  it  is  to  be  noted 
tha";  the  bituminous  coal  roals  have  done  quite  poorly 
it  3  a  rnle. 

BSBinifOa  or  MIDDLI  and  MIODLB  WBBTBBIt  BOAOR. 


Jmvnry. 


Ann  Arbor 

AnS.  Boob.  A  Pitt. 
OhioaKO*  Bast.  III. 
Oliie.ftWastMleh. 
Col.H.  V.  ATol.. 
I)et.Or.Rsp.JtWes. 
■TaasT.ATerre  H. 
nintftP.  Marq.... 

Gr.Rap.*lod 

Illinois  Central*... 
Lake  Brie  &  West. 

Lena  Island 

Lon.ETans.&  St.L. 
N.  T.  Ou'.  &  West. 
PltUb'Kk  West'n. 
Tol.  A  Ohio  Cent.. 
Tol.  Peo.  t,  West. . 
Tol.  at.  L.  &  K.  C. 
West.N.  T.  *  Pa  . 
Wheel.  *L.  Erie.. 

Total 


1867. 

r~ 

93.331 
246.208 
3.<l8,37a 
094,289 
178.097 
080,614 

81.645 
201,626 
106,718 
1.81H.107 
25I,M9 
200,41-8 
ic  0,.i97 
246.8901 
158.51- 
188.121 

71.098 
178,443 
211,300 

75.838 

4,921,72« 


1890. 


/OMuory. 


1897. 


0«n.*Rloar. 
tnt.AQt.No.. 
K.C.r.8.&M.. 
Mo.  K.ATsx.1 
Mo,P.*Ir.Mt. 
■t.Jaa.*a.:.. 
8t.L.  Soatbw. 
Texas*  Pa«. 

Total. 


( 

470,600 
274,797 
807.h28 
989.608 
1,810,000 
78J«0 
8»t80O 
018,887 

4,918,010 


1800. 


I 

817,900 

870.9091 

810,145] 

1,010,891 

I,8e8.00(< 

48,9031 

438,260 

600.498 


1896 


I 

581,M5 
888,700 
866,748 
968,004 
1,707.138 
48.247 
481.481 
080,949 


6,181,600      S,0n,804 


1884. 


t 

530.008 
891.087 
4r8,704 
719,648 
1,850. 13'.! 
67.444 
<66.g4« 
608.794 


4,837,840 


0,808,872 


1898. 


8 

726.942 
289,697 
454,088 
622,653 
2.087.9JS 

351.874 
546,096 


t 

86.580 
856,918 
301,422 
0106,913 
202,034 
078,784 

U8.300 
829.138  i 
801,356 
1,920,029 
.102,117 
8  5.961 
109,880 
272.200 
179,(69 
141,360 

8H,495 
156,535 
199,i:8 
100.580 

5,292,041 

8t 


1896. 

1894. 

1898 

8 

t 

1 

82,094 

77.045 

93.345 

28j.2(8 

218,714 

215.691 

33.1,987 

304.183 

353,81,8 

114,002 

109.310 

127,879 

204,803 

180.5* 

278.427 

82,(49 

75,48'' 

94,414 

74,732 

85.171) 

93.396 

176,641 

177.13' 

230,211 

172.168 

179.466 

226.5i5 

1.7i;.767 

1.803.  S31i 

1.684,774 

800.289 

234,08)' 

271.668 

810,206 

225,?  81. 

220.030 

100.553 

118,097 

160.215 

276.786 

257,099 

267.488 

108,663 

151'.63S 

184.382 

140,424 

118.372 

lf8,S46 

79,871 

72.485 

81,444 

110.448 

91.3 

160,313 

217.217 

8C    .48 

878,931 

90.827 

89,637 

112,798 

4.858.839 

4.500,842 

5,259,285 

71,448 
236.891 
311.674 
117.187 
847.599 

83,971 

89,975 
942,108 
217,061 
1.818.468 
286.279 
£26.479 

66,600 
201.289 
H4.913 
142.143 

88.367 
165.465 
2411.804 

97.878 

4i904.284 
L'luls  Alton  A  Terre  Haute  for  al 


*  Inolndes  tbe  operations  of  tbe 
tbe  rears. 

a  Klguresbere  for  1897  and  1890  are  simply  tbe  totals  of  tbe  earnings  for  tb* 
four  weeks  of  tbe  month  as  reported  tn  tbe  weekly  returns;  tbe  month's 
samlUKs  usually  exceed  tbe  weekly  estimates  quite  consldersbly. 

Among  the  Pacific  roadj  the  Ca  ladian  P<iciflc  and 
the  Northern  Pacific  both  have  heavy  losses  ;  the  Kio 
Grande  Western  a  small  gain. 

BABNINOS  or  PACiriO  BOAOS 


1802. 

t        ~ 

1.009,10S 

1,447,334 

183.270 

"ii839,718 


Janutiry. 

1S97. 

1890. 

1895 

i 

1.171.03'' 

1.017.818 

146,753 

1894. 

1 
1,390,755 
997,886 
141,809 

1893. 

Canad'n  Paclllc. 
Nortb'n  Paolflo. 
aio  Qt.  Wast'n.. 

« 
1,818.000 
930,4<6 
176,650 

t 
1.474.798 
1.163,923 
160.900 

t 

1,535,683 

1,823,231 

149,898 

8,008.718 

Total 

2.426,060 

2,799.621 

8.334.002 

8,580.5i>9 

812 
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MUtam 


9mm»»fM»md. 


Xttft. 


tOLaautk'm.l 
As*  Ar«nr 
AlUata  K 

Alluillr  A 

BalLCbM. ..  -»  ... 
kAUkloamitkw.  i 
B'kaa  A  AUaauei 

.BMk.AntMb. 

.Ot4.R.*K<»... 
-     iPacUe.  ...I 


k  Ores'. 


18M. 


.ILUL*  i'. 
^*WaM  Mku. 
..Oeont.A  Pons.. 

LjM!k.*MM>k  ... 
XO.*Tnz.Pu. 
_  i-th  A  Va. 

V.  CMloo  A  So. . . 
'.Cta.OlL*«t.L.. 
.liOralBAWtMl. 
_  _Ao  MMlMd  . 
.Hoek.  Tal-ATBl 
.^^Sko'kr.  AHook.. 
OBlOMAL*k«. 
DMT.  *  Bio  Unuda . . 
D.II«taM2(o*We»t 

ixito>aM*KM  a*. 

~  ,Or.BA^  AWe'.t. 
LBo-BboreAAtL 
I  JoUetAKMt.. 
.  *  ladlmnsp. 
BrauT.  A  Rlelim'd. . 
•rmMT.  A  T.  Hants. 
VUat  A  Pere  Uarq.. . 
Fla.CMt.  A  PeolD... 
rt-WorUiAD  cnts.. 
Vt.WortliAIUoOr.. 
Oadadeo  A  All  Un.. 

ocom* 

0«oncla  A  A  Ikhama. . 
a*.  BoutU.  A  Florida 
Or.BapliU  A  Indiana. 

aa.Blcb.APt.W.. 

Itmrane  Oltr.  .■. 

MiMk.  Or.R.A  Ind . 
Or  Tnink  of  Canada. 

Ohio.  A  Ur. Trunk.. 

DeLOr.BaT.AMlL. 

ClB.8M-A>(aek... 

tloLBa«.AMtt«k.. 
•^>«r-i.r.M.AM. 

IJMtMBof  Minn.. 

M— tana  r«Dtrkl..| 
OaltBMam-tAK.r..! 

aaUACbteaco | 

DUaot*  Central i 

lad-Ileo.  A  Wertam. 
blMMriA  Ot.Ko  : 
taAitowaale(3Ioz.l.*i 

UfaOaatral j 

boa  Rail  way I 

Kanawha  A  Mloh....; 
KaB.O.  rt.8.  AKam  . 
Kan.  C.  Mem.  ABlr..l 
Kan.CltyAN.W.  ....; 
Kan.    Itv  A  Omaha..  I 
Kan.C.PIU*b.  AOoir. 
Kan.  City  Sub.  Belt 
Kaoknk  A  Weatem* . .  I 
Lak0£rteAU.A8e. 
LAka  Erie  A  Wartani. 
lAfhlcbAHod-Urar. 

bMW  Inland I 

tASABcelM  Term....! 
Imlar.  Erana.  A  BLLi 
LMtoT.H*nd.Aat.L.. 
iMlar.AWMkTlUe.. 
MMon  A  BlrmUur'm. 

llMitotlone 

■mii^  a  Cbarlest'n* 

" — ■    n  Oentral j 

iSattanal.. 

RaUway... 

I  Soatbam*.. 

■a.  A  81.  Lonu.... 

.iMr.As.m&if. 

ll».Kaaa.AT«z.«Ta  I 

!■•,?•«.  A  Iron  Mt..i 

OMtnU  Branoh....! 

«MI»ABlrm-(haiD', 

■MOAAOhki 

t.OMkAUod.lUT.  I 

%(>•».  A  Warn.. ..I 

'   ~iAWMtoni...l 

PaetOe i 

»*hr«r 

iBIverACkar...' 

iBontbera ' 

0»»Ma  BR.  A  VaT. . . 
fi«.D«e.AEraa*T. 
mUk.U»b.  A  Weat  I 
rrn^  Bbm.  A  I.  r.  • 
rm^k-Mltmu-T,. 
#msb.CleT  X  I'.i 
Plttab.  Pa.  A  Fair. . 
QiM.OnabaAK.O.. 
Mo  Orande  Soatk'n. 
BloOrandx  Vi-t-m. 
M.  Jo*.  A  Or.  (aland.. 
M.L.K'Dix'tt  Atto. . 
•1  beala  Soutkwaa'a 
••.PaaiAboloUi.... 
!tiBFrsa.AlIo.PB«.. 
ttm  tbrer.A  Soalli. . 
■MUuTn  Railway.. 

nza*  ( t-ntral 

fbsaaA  PaciSc 

Taz.Sab.Val.  A  ir-w. 
TM.  A  Ohio  Central.. 


is«.tso 

«S.70d 

4S0.WI 

l.iMl 

11S.29B 

tM,l07l 

1.S1S.0O0 

■>n«>.47i 

r.oas 

••Ail 
l.^d' 

^4,388 

4.058 

St.761 

a«9.soo 

41.' 87 
1,0)2.1X8 

82,<wa 

138,708 

178.097 

6M4« 

l.«SU 

47«.80.> 

M.OIS 

734» 

80,614 

•7,5'»8 

7e.oa«' 

S0,015 

4,124 

8I.S4& 

201. Has 

177.0<I9 

76377 

36,441 

087 

144.9S6 

68.078 

78,817 

129.218 

27,987 

3,19» 

7,366 

1.313,778 

246,329; 

74.305' 

7,8541 

6.83^ 

78',42 

94.872 

14«,131 

8,143 

3.a»o 

1,816,107 

35.6  i8 

274.797 

138,385 

118,165 

3.696 

41,662 

807.«3<« 

109,890 

31,357 

18,568 

ICO.IOI 

24,745 

I         20,062 

7,319 

351,519 

26.477 

I      300.46f) 

4,738 

100,397 

35.384 

1.607.015 

5,600 

10,133 

64.733 

1.070,606 

390,177 

SlIXWO 

31.864 

13^,673 

193.M4 

•99,353 

1,787,000 

79,000 

20,364 

824.771 

3,139,948 

346,890 

882.»Se 

936,406 

68.158 

15.399 

41.931 

397,3531 

70.731' 

8.t3l' 

•-•■j.r,  IS 


lac  r— war 
Deeraoa*. 


1M20 

l»2S 

I7MV> 

73.160 

5JW0I 

3S».800 

09,635 

46.0M 

27,261 1 

1.971.108 

I9,4l4 

3,894' 
189.131 


• 

1S4.607 

85.560 

33.145 

S9.8S1 
96.100 
496,151 
2.1119 
355.915 
892,707 
1,474,798 
940. 12^ 
3d  1,422 
3^S,16.'^ 
I,i20.rtJ2 
75,051 
1,182.844 
106.913 
4.60 
91,8M 
276.'M)2 
2^,5^8 
44,x94 
1,102.26 
93,364 
15I.H30 
903,634 
00,819 
•00 
S47,90< 
89,213 
5.367 
75.744 
13}.816 
106,966 
36,437 
6.161 
•8,800 
229,138 
197,583 
74.601 
87,'<t9 
963 
154,384 
62,562 
86,148 
154,114 
33.143 
4.447 
9.658 
1.351.869 
2tI7,977 
71,779 
1U,839 
5,113 
852,419 
109.469 
154.997 
6,463 
3.074 
1,020.639 
44,73« 
270,909 
137360 
167,472 
4.218 
40344 
840.449 
110,276 
24.ti92 
8,972 
49.721 
20,092 
2.^.038 
6,331 
302,117 
30,599 
205,961 
7.786 
109,860 
85,11< 
1,61 ',537 
7.3U0 
11.194 
74,926 
820380 
404,389 
177.500 
27  231 
149378 
342,642 
1,016.691 
1,799,000 
63.00C 
17373 
890.931 
3,477.966 
2T2.261I 
887366 
1.16<i,03» 
75,754 
1838a 
66,918 
S73.988 
77.564 
8.  2) 
86.084 
111,773 
56,917 
lt.6«i 
SS38 
W,3I0 
100,«00 
48,903 
4.190 
438.29 
08.639 
46.301 
39330 
1,644.070 
22.618 
606.493 
3.494 
141360< 


1897. 


• 

4-7^53 

+7.781 

-3.139 

-1.738 

—3.400 

— 15,><60 

-661 

-9,817 

—93,600 

-161,798 

— 39,6M 

—23,044 

— 4l,liS 

— 3I9,17A 

— 1!.190 

-162,078 

-12.624 

-544 

+flli 

—13.2(2 

-1.901 

-3.337 

—50,127 

—10.689 

—22,922 

-24.537 

+  1.22."' 

+  360 

— 71.1K0 

—6,169 

+2.478 

+4.^30 

— S5,2'<!t 

—30,937 

-9,422 

-2,037 

-16.655 

—3  7, SOS 

+  10.482 

+  1.276 

—11,378 

—276 

-9,M8 

+3A,M6 

—7,329 

-24,896 

—5.206 

-2,292 

-  2,288 
-39,091 
-21,6  lb 

+2,^30 
-2,479 
+  1.72^ 

—63,9  >3 

-10,597 
—8,476 
+  1.680 
+376 
—  104,92 
—9,090 
+3,886 

+  10.525 

-19,307 

-522 

+1,118 

—32,622 

— 3Sfi 

+6,409 

+9,591 

+94,383 
+  4,693 
-4,976 
+  1,0(8 

-90,998 
—4,122 
-5,493 
—2,098 
— 9,46- 
+^^4 

—91,492 
—1,790 
-1.071 

—10.193 
+249,646 

-14,212 

+3J.,->00 
+  4,633 

-29.205 

-  *'',l2i 
—57,13^ 
—62.000 
+  16.000 

+2.890 

+  23,850 

—338.023 

-25.370 

-55,040 

—827,917 

— 7,ftBb 

—3  32 1 
-23,994 
— 75.H85 

-6.830 

+396 

—13.436 

— 12.9SV 

-9.201 
+751 

-2,16 
—10,015 
+  14.790 
+  24.;i»7 

+  1.710 

-  43.490 
— 9.9U0 
—1,251 
-2,269 

—72.902 

—3.704 

+7,49  •> 

-560 

-9,339 


1896. 


310 

307 
330 

378 
8tl 
021 
32 
340 
1.136 
6.444 
1.360 
54.^ 
938 
6.151 
322 
3.57 
576 
42 
341) 
3«6 
111 
210 
1,838 
192 
350 
SItt 
273 
22 
1,666 
19 
112 
334 
544 
189 
156 
102 
167 
694 
940 
469 
146 
11 
307 
362 
289 
43(1 
86 
26 
37 
3312 
335 
189 
93 
117 
8,720 
72 
296 
65 
62 
3,127 
15'.i 
779 
531 
609 
20 
173 
961 
276 
193 
194 
523 
35 
148 
6ll 
725 
90 
878' 
50 
872 
166 
3,974 
97 
44 
330 
1,860 
1,219 
321 
227 
388 
1.168 
2.19; 
4.936 
38D 
149 
687 
3.80.^ 
481 
1,970 
4,49 
219 
207 
226 
1,099 
331 
29 
183 
327 
77 
6 
139 
180 
92 
2.M 
20 
1.223 
24ft 
163 

\:>h 

4,803 
176 

1,4!)9 

38 

371 


tamt»  of  Board. 


810 

3(i7 
230 
278 
88 
931 
23 
340 

1.136 

6.391 

1.360 
521 
928 

6.168 
222 

3,571 
976 
42 
349 
338 
111 
310 

1.838 
193 
350 
32iJ 
273 
22 

i.ees 

15U 
113 
334 
587 
189 
156 
102 
167 
637 
940 
469 
146 
11 
307 
265 
285 
436 
86 
26 
37 
3,512 
339 
189 
ii3 
117 
3,720 
72 
296 
69 
62 
3,127 
152 
779 
531 
497 
20 
173 
061 
276 
153 
194 
339 
35 
144 
61 
725 
90 
378 
50 
372 
166 
2,956 
97 
44 
330 
1,860 
1,219 
321 
227 
370 
1,164 
2.060 
4,990 
388 
149 
64 
2,395 
477 
1,570 
4,497 
21.^ 
207 
296 
1,()99 
331 
29 
183 
227 
77 
61 
139 
180 
520 
291 
20 
1.223 
248 
165 
155 
4,79  i 
176 
1.499 
38 
367 


Tol.  Peoria  A  Weat'n . 
Vsl.  Bt  U  A  K.  City 

Vabaah 

Woat.  N.  T.  A  Penn.. 

Vhael.  ALakeKrle.. 
fn*aoD«ln  Central... 


flpon  Maminoi. 


18»7. 


1896. 


•  I 
71,093, 
172,443 
839,067 
211,300 
75,H38 
270,269' 


« 

88,495 
155,535 
976.805 
199,178 
10i',580 
275,653 


tneraat*  (m 


• 
—17,402 
+  16,908 
-141.74'* 
+  12.122 
-24,742 
—8,588 


MUsaa* 


18'»7.    1800. 


348 
451 
1.936 
691 
247 


348 
451 
l.»38 
651 
347 


894       894 


ToUl(129road4).  .  84.977,639  87,520,730^— 3.943.101  99.271'94,708 

■  For  toree  week*  only. 

t  EarnlDtce  ot  Ualv.  Uaoa.  A  Bsnilenoa  are  exoluded  for  li  >tli  year* 


ArOa.\  GXOHANOB  OLBARlNO-HonBB  Tbanbaotioms.— The 
« ibjoindd  statement  iDclu(iea  the  tranaactions  of  the  Stock 
Bzcbange  OlearinK-House  from  February  1  down  to  and  in* 
cludiag  Friday,  February  13;  also  the  aggregates  for  Jan' 
nary  in  1897,  1805  and  1895. 

naoK  szoa^Noa  obBiania  aooia  tbx«s40tioiis. 


jBQaary. 
Jaaaary. 

i8»r- 

January. 


-Maru,  5at*  «idM.— . 
Vlaared     Total  Value 

3 

,    U,6«3,600       B»«,»)0,000 


—  -Balatuet.  one  tut* .  SKteU 

HKartt.    Value  Sharei  Oatk.  Cleared 

•  • 

LOSl.OOO        «S.7aO,000    1,48S.100       «.4»« 


16.MS.S00      947,700.000       1,61«.M0       88,100.000    1,445.000       8,876 


I80T- 

Feb.  1.. 
"  2.. 
"  3.. 
"  4  . 
'•      5.. 


.    12,010,700       774.1)1)0,000 
.— SA4IPU,  both  tide*  -^ 
Cleared.    Total  Value. 


t,425.SOO      n.uarOOO     lOAgSOO        S.900 

—  — Bi>{a)ic««,  oiacfufe.  ^-.  Shteli 
Share:    Value  Sharte.  Oath.OleareA 


825,400 
665.400 
429,000 
432.400 
529,200 


93,000,000 
39,600,000 
20,200,000 
23,iO\000 
40,500.000 


103,700 
86,700 
46,500 
50,SOO 
91,900 


8 

5,300,000 
4.000,000 
2,400,000 
2,1900,000 
3,200,000 


• 

85,600 
89,500 
38,900 
29,900 
S3,50u 


rot.  wk.  2,881,400  184,100,000    334,600    17,700,000  243,000 

<«kla8tyr4.763,200  274,100,000  546,900    28,000,000    369,000 

Feb.     8        754,400    56,500,000        74,900     4,VOD,000     51,900 

9..     682,800    52,300,000        67,100     4,200,000 

"     10..     477,900    38,600.000        78,100     3,400,000 

"     11        476,600    36,100,000        46,400     2,ti00,000 

•■     13 nOLIDAY 


60,300 
63,200 
34,700 


rol.wk.  2.391,700  183,500,000     266,500  14,600,000  200.100    1,178 
in[laatTrl,789,500  316,900.000     514,600  30,500.000  431,600    1,370 

The  stacks  cleared  now  are  American  Cotton  Oil  oommoiif 
Americaa  Sagar  common,  American  Tobacco  common,  Atch- 
ison, Central  otN.  J..  Chesapeake <&  Ohio,  Chicago  Burlington 
&  Qaincy,  Ohioaoro  Gas  Chicago  Milwaukee  &  St.  Paul  com- 
mon.Chicago  &  North  Western  common,  Chicago  Rock  Island 
&  Pacifto,  Delaware  &  Hudson,  Delaware  L*ckawanna  Ss 
Western,  Distilling  &  Cattle  Feeding,  General  Electric,  Lake 
Shore  (fc  Michia;an  Soathern,  Louisville  &  Nashville,  Manhat- 
tan, Missouri  Kansas  (&  Texas  preferred,  Missouri  Pacific,  New 
York  Central,  New  York  Like  Erie  Si  Western,  New  York  St 
New  England.  New  York  Oatario  <&  Western,  New  York  Sns- 

%uehanna  &  Western  preferred.  Northern  Pacific  preferred, 
rational  Lead  common,  Philadelphia  (fc  Reading,  Southern 
Railway  coumon  &  oreferred,  Tennessee  Coal  ife  Iron,  Texas 
St  Pacific,  Union  Pacific,  United  States  Leather  common  and 
preferred.  Unite  1  Stites  Rubber  common,  Wabash  common 
and  p-eterrel,  Wejcern  Union  and  Wheeling  St  Lake  Brie 
common. 


^oaetavgs<SortttiuevctaIJI^U0ttslti^etos 


[From  onr  own  oorresitondsnt.] 
London,  Saturday,  January  80tb,  1897. 

The  visit  of  Count  Muravieflf  to  Paris  is  the  principal  topic 
of  political  interest  of  the  week,  and  it  is  naturally  exciting 
great  attention  and  much  speculation  all  over  Europe, 
It  is  a  most  unusual  thing  for  a  foreign  minister  to 
visit  any  government  before  he  has  actually  taken 
charge  of  the  Foreign  Office,  and  therefore  it  is  as- 
sumed that  there  must  be  some  important  political  ob- 
ject in  view.  There  are  some,  however,  wh  )  allege  that  it  is 
nothing  more  than  an  attempt  to  soothe  down  French  sus- 
ceptibilities caused  by  the  failure  of  French  represe nations 
to  the  Czar  while  he  ^pit  in  Piris  It  U  said  that  h')  then 
promised  to  insist  uponaRissian  reoresentative  biina:  ad- 
mitted to  the  Council  of  the  Turkish  Dab',  and  that  shortly 
afterwards  his  ministera  pointed  out  to  htm  that  that  would 
lead  to  an  international  coatrol  in  Turkey,  and  then  be 
withdrew.  Ic  is  also  said  that  the  French  Oivernment  re- 
monstrated with  him  aViut  bis  currency  reform,  and  natu- 
rally the  Russian  Finance  Minister  was  iodi>(nant  at  the 
interference.  Whatever  may  be  the  true  explanation,  it 
•bows  that  Rusiia  is  fully  aware  how  much  she  is  dependent 
upon  French  money  to  maintain  her  position,  and  is  leaving 
nothing  undone  to  flatter  French  amour  vropre. 

Mr.  Rhodes  arrived  here  on  Sunday,  and  the  inquiry  into 
the  Chartered  Company's  affairs  is  to  begii  almost  without 
delay.    Mr.  Rhodes  has  been  very  quietly  received,  but  he  is 
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very  confident  that  he  will  come  successfully  out  of  the  inves- 
tigation, and  io  fact  there  has,  this  week,  b^en  mora  nuii 
nesa  in  the  South  African  mining  market  and  at  higher 
prices  than  for  the  last  five  or  six  moaths.  For  what  r^aaon^ 
it  is  not  possible  for  outsiders  to  say,  but  uoque^tionibly  the 
belief  is  spreading  that  just  as  opinion  in  Siuth  Afrioi 
has  turned  round  in  Mr.  Rbodes's  favor,  so  ic  will  ba  found 
that  the  evidence  rendered  will  all  redouid  to  Mr.  Bhode^'s 
credit. 

Meantime  the  negotiatijns  at  Constantinopla  go  on,  and 
the  conviction  is  growing  that  a  settlement  will  be  arrived 
at.  One  reason,  perhaps,  for  the  belief  is  that  French  in- 
vestors are  estimated  to  h  )ld  between  70  or  80  millions 
sterling  of  Turkish,  Bulgwijn  and  Servian  securities;  that 
the  French  have  suffe'^  severely  from  the  depreciation  of 
these  securities,  and  that  the  French  Government  has  made 
such  representations  to  the  Russian  Government  that  the 
latter  feels  it  necessary  to  rehabilitate  Turkbh  finances,  for 
the  time  being  at  all  events. 

There  was  some  vague  expectation  throughout  the  city 
that  the  Directors  of  the  Bank  of  England  at  their  mee  log 
this  week  would  out  down  their  rate  of  interest  to  3  per  cent, 
but  very  properly  the  Directors  did  not  do  sa.  It  is  possiule, 
however,  that  they  may  do  so  next  Thursday,  or,  at  all  events, 
early  next  month. 

In  the  silver  market  there  is  very  little  doing,  but  there  has 
grown  up  a  sudden  and  a  strong  demand  for  the  ladia  Coun- 
cil drafts.  The  Council  sold  on  Wednesday  the  whole  50 
lacs  offered  for  tender  at  good  prices,  and  it  has  since  sold 
more  by  special  contract.  Evidently  the  exchange  banks 
have  now  exhausted  the  means  of  remittance  which  they 
had  laid  in  largely  before  hand.  The  news  from  Bombay  is 
more  favorable.  It  is  said  that  tbe  mortality  U  decreasing, 
and  that  tbe  people  are  recovering  courage,  but  the  famine 
prospects  are  very  bad. 

Trade  continues  steadily  to  improve.  There  is  no  specula- 
tion worth  speaking  of;  there  is  no  sensatioml  incident  of 
any  kind,  but  every  iadustr/  alm:>3t  is  well  employed.  The 
iron  and  steel  trades  are  perhaps  the  most  prosperous,  but 
even  the  cotton  trade  is  not  bad  in  spite  of  the  Indian  famine, 
while  there  is  a  recovery  in  the  woolen  trade.  The  great  de- 
pression in  the  United  States  last  year  stopped  American 
buying  at  the  Colonial  wool  sales]  in  the  spring.  For  the 
first  time  since  then  there  is  again  very  active  American 
buying  and  all  wools  suited  to  American  requirements 
are  quite  as  dear  as  at  tbe  Dacember  sales,  and  rather 
dearer.  On  the  other  hand  the  commoner  kinds  of  wools 
are  decidedly  lower,  because  France,  which  is  the  largest 
buyer  usually  of  inferior  wools,  is  for  the  time  being  holding 
off,  and  Germany  is  not  buying  very  much.  Here  at  home 
there  is  a  very  good  demand  for  wool  and  the  woolen  indus- 
try is  very  actively  employed. 

The  stock  markets  were  somewhat  disappointed  on  Thurs- 
day morning  because  the  Bank  rate  was  not  put  down,  but 
they  quickly  recovered,  and  generally  they  have  been  better 
this  week.  The  most  remarkable  improvement  has  been  in 
South  African  shares.  As  said  above,  there  is  an  unaccount- 
able belief  growing  that  Mr.  Rhodes  will  come  out  trium- 
phant from  the  inquiry,  and  whether  it  is  to  that,  or  to  better 
erusbings,  or  to  the  mere  weariness  of  waiting  any  longer, 
that  the  change  is  due,  there  has  been  buying  on  an  ex- 
traordinary scale.  In  soxie  instances  five  and  ten  thousand 
abares  have  been  bought  in  a  lot,  and  prices  have  all  gone  up. 
Consols,  British  railway  stocks,  and  in  short  all  good  secur- 
ities are  well  maintained;  and  although  the  public  is  not 
doing  much,  there  has  been  more  business  in  American  se- 
curities likewise.  The  chief  demand,  of  course,  is  for  good 
bonds.  There  is  some  inquiry  for  second  rate  bonds,  but  the 
■harrs,  except  for  market  operators,  are  out  of  request. 

The  railway  dividends  continue  good,  and  everything  goes 
to  show  that  the  country  has  rarely,  if  ever,  been  mere 
prosperous,  Taking  the  dividends  issued  so  far  and  the 
bank  dividends,  both  for  the  second  half  of  last  year,  it 
is  evident  that  the  railways  and  banks  alike  have  done  better 
than  in  any  year  since  1890.  The  satisfactory  showing  of  the 
railways  clearly  proves  that  the  trade  of  the  country  was 
both  large  and  prosperous.  The  work-people  are  well  em- 
ployed, and  there  is  hardly  a  complaint  of  scarcity  of  em- 
ployment. We  have  just  had  a  week  of  exceptionally  cold 
weather,  and  snow  continued  for  two  or  three  days;  yet  there 
has  been  surprisingly  little  complaint  of  distress  anywhere. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oon^ols,  &o. , 
compared  with  the  last  three  years : 
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The  rates  for  money  have  been  as  follows  : 
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The  Bauk  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Meiwrs.  Pixley  &  Abell  write  as  follows  under  date  of  Janu- 
ary 28: 

Oold— Transaotlons  have  taken  place  both  for  export  to  the  East 
and  to  Riuala  during  the  week,  and  all  arrivalH  have  been  easily  dis- 
posed ot  £9,000  has  been  received  at  the  Bank  from  Ohina.  Ar- 
rivals: South  Africa,  *97.000;  West  lodleR,  £21,000;  New  York, 
£19,000;  total,  £133,000.  Shipments:  Bombay,  £5,000;  Kobe,  £138,- 
200:  total,  £143,200. 

Sliver— Ob ieily  owine  to  scarcity  of  simt  supplies,  the  market  has 
hardened  >sd.  since  we  last  wrote  and  remains  steady  at  the  rise.  The 
Indian  price  to-day  Is  R.  SO'o  per  100  Tolahs.  Arrivals:  New  York, 
£204,000;  West  Indies,  £12,000;  total,  £216,000.  Shipments:  Bom- 
bay. £SO,900, 

Mexican  Dollars— Biuineas  in  this  coin  has  taken  place  at  29^44. 
during  tbe  past  week,  and  tUia  remains  the  nearest  price.  Shipments 
to  Penang,  £11,S00, 


The  quotations  for  bullion  are 

reported  as  follows: 

Gold. 
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Jan. 
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Jan. 
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30 
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The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  twenty-one  weeks  of 
the  season  compared  with  previous  seaaoaa : 


1896-7. 
lmport8o(wheat,owt.2H,814,630 


Barley. 

Oata 

Peas 

Beana , 

Indian  oom. 


OfFOBTS. 

189S-6. 

27,828,860 
12,028,430 
5,819,040 
1,330,520 
1,683,400 
17,876,080 
8,626,150 


1894-5. 

26,738,666 
13,775,304 
6,513,437 
1,168,134 
1,939,944 
9,919,914 
8,227,890 


12,342,930 
..  8,509,410 
...  1,698,148 
..  1,367,410 
..24,457,000 
nonr 9,524,800 

Supplies  available  for  consumption  (exclusive  of 

September  1) : 
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[QPorts  of  flo\;r 9,521,800 
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20s,  8d. 
198.    8d. 


...49,878.298    42,753,575    43,894,910 

1896-7. 
Aver.prlce  wheat, week.31s.    7d. 
Average  price,  season.  .29s.    3d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom : 

ThU  week.     Last  week.  1896. 

Wheat qrs... 2,515,000       2,420,000       2,160,000 

nanr.eaDal tears...    350,000         415,000         384,000 
...    980,000        1,070,000  658,000 
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SILVER    QUOTATIONS    FROM    18SS    TO    1896. 
So  much  intrrMt  atUcbc*  to  the  price*  of  •ilTer  durioK  pMt  ytmn  that  we  give  below  the  hinhest,  lowest  and  ayeragc 
iiBOttttoin  <*  Meaww.  PiiJey  &  Abell  of   London  each  month  of  each  year,  from  1883  to  1896,  both  inclusive,  and  also  the 
vnnwt  P«*o»  for  each  of  thoee  jmn.    The  highest  quouiion  durioR  the  year  just  oloaed  was  81  9  16d.  on  Febraary  34,  tba 
ewMt  price  touched  was  t>\A.  on  October  18.  and  the  average  for  the  year  was  80?^d.,  against  29;id.  in  1896. 
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—Mr.  Frederick  T.  Ackermann,  of  Heissner,  Ackermann 
ft  Co..  has  opentd  in  c  dice  at  23  Bravrr  Street,  where  he  will 
deal  in  miscvllanecus  itve^tnJ(lit  «fcuri(io«,  makinK  a  spec- 
ialty  of  Slaxdtrd  Oil  Ttusi,  Naluial  Uas  Iiusi  and  North- 
Wf  Sim  Ohio  Natural  Uas  Ca  stocka  and  Atlantic  Mutual 
IcMnao*  Oa  scrip. 

—Details  of  an  t  fT<  ring  cf  New  York  Brooklyn  &  Manhat- 
Uu>  8*scboct)solidai«d  (DOW  llriit)  iccirtgage  five  per  cent  gold 


bonds  by  Messrs.  Redmond,  Kerr  &  Co.  will  be  found  in  our 
advertising  department.  This  road  forms  a  belt  line 
around  and  through  the  city  of  Brooklyn,  and  is  [leased  for 
nicety-nine  ^ears  to  the  Long  Island  BR.  Co.  at  a  gusrsiteed 
rental  sufficient  to  pav  the  iniercet  on  the  bonds  and  five  per 
rent  dividends  on  the  prcfrrnd  (.tick.  A  eptcial  cinular 
containing  a  map  of  the  road  atd  other  facts  rtlatiog  to  the 
bonds  will  be  furcisbfd  on  rfqufst. 
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Basllsh    Financial    market*— Per   Cable. 

The  daily  closing  quotatioas  for  seciirities,  &c. ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Fdb.  11 


LOKDOM. 

BUver,  peroanoe d. 

SonBOls.,  new,  2%  p.ots. 

Foraooount   

Fr'ohrentesdn  Parl8)fr. 

▲toh.  Top.  &  Santa  Fe. 

00  do       pref. 

Qanadlan  Paolflo 

Oheaapeake  A  Ohio 

OUo.  MUw.  &  St.  Paul 
Denv.  &  Rio  Gr.,pref.. 
Brie,  oommnn 

lat  preferred 

nUnols  Central 

Lake  Shore 

I«al87llle  A  Nashville. 
Mexican  Central,  48  . . . 
Mo.  Kan.  A  Tex.,  com.. 
N.  Y.  Oenf  1  *  Hudson. 

S.  Y.  Ontario  &  West'n 
orfolk  A  West'n,  pref. 
Ko.  Pao.  oref .,  tr.  reots. 

Pennsylvania 

Flilla.  A  Read.,  per  ah.. 
Sonth'n  Railway,  com.. 

Preferred.  

UiUon  PaolBo 

Wabash,  preferred 


Sat.       Man.      Tuet.      Wed.     Thurt. 


29^ 

11216,8 

llS'i.  I 
102-SO 


29% 
ll2i',« 

11213,8 

02-67i« 


15>8 

15 

25>a 

57T» 

5759 

1758 

17  H, 

78 

77 '8 

431s 

ISH 

15H 

36 

3»% 

9714 

97 14 

1561a 

l.')6l9 

Si's 

5139 

70>a 

70 

14 

IS's 

96 

96 

15»9 

1518 

IS 

18 

39 

391a 

&3I9 

531a 

13Hl 

131a 

958 

938 

30 

299b 

7H 

7i« 

163g 

1614 

29\ 

11-29,8 
11211,, 
102-50 

14'8 

23 

57 

17ifl 

77% 

43 

1516 

351a 

97 
1561a 

51% 

71) 

13^8 

96 

15^ 

17% 

39 

531a 

1314 
91a 

28^8 
7 

1614 


291118 
112% 
112'8 
lu2-50 

15 

2518 

5718 

1758 

7818 
43 
I514 
3614 
97 14 
1671a 
51% 
70 
14 
9614 
Ifiifi 
171a 
39 
531a 
13 

9«a 
29 

a-'a 

1614 


2911, 

1121a 

11258 

102M5 

14% 

2158 

56-4 

1 

171a 

77i«» 

431a 

1518 

3514 

97 

H 

'A 

sm 

a 

t9ia 

13''8 

>< 

96 

■< 

I514 

Q 

IT-* 

LI 

3l"8 

5 

531a 

n 

13 
9I4 

2858 

719 

16 14 


FH. 


®otttmcrctalandP^t5cellaaegttsSletos 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  4  and  for  the  week  endinf|[  for  general  merchandise 
Feb.  6 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

rOBBIOIf  IXPOBTB  kT  RBW  TOBK. 


rortftek. 

1897. 

1896. 

1895. 

1894. 

DryKOOds 

6en'I  mer'dlse 

•2.476.070 
5.832.015 

•3.026,038 
8,219,164 

•3,513,233 
6, 184342 

•1.992,818 
5,344,930 

Total 

Since  Jan,  1 . 

Dry  goods 

Sen'l  mer'dlse 

•8.248,08) 

•11.678.833 
33.540.573 

•11,245,502 

•16,167,030 
36,337,110 

•9.698,195 

•18.341.778 
32.-296.212 

•7,337,778 

S9,361.14S 
28,554,300 

Total  5  weeks.. 

•45,219.406 

•52,504.196 

•50.637,990 

»37.915,448 

The  imports  of  dry  goods  for  une  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (ezolusiTe  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  8  and  from  January  I  to  date  : 

SXPOBTS  FBUM  SBW  TOKK   FOB  THE   WBEK. 


For  the  week.. 
Prev.  reported 

Total  5  weeks. 


1897. 


1806 


•6.847.8 'il 
83.188,433 


•40,036,296    •41,883,365 


•8,12^,242 
33,761,123 


189S. 


•6,228,131 
29.643  061 


•35,871,492 


1894. 


•8,144,514 
28,293,847 


•36,438,361 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  6  and 
■inoe  January  1, 1897,  and  for  the  corresponding  periods  in 
1396  and  189.5 : 

BZPOBTS  urn  IMPOBTS  OP  SPBOia  AT  HBW  TORE. 


Qold. 


Great  Britain 

France 

Oermanr 

West  Indie*. 

Mexico 

Bonth  Amerloa 

All  other  ootmtrles. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Bxportt. 


Week. 


•30,950 


23,641 


Sinet  Jm,l, 


•203,390 
'48',44i 


•54,091        •251,831 

828,095    11.854.735 

87,821    26,611,757 


Importt. 


Week,       Sinet  Jan.l. 


•3.100 
9,402 
8,904 
2,310 


$23,716 

8,'i04,'i71 

23,225 


•303 


10 

170.554 

14.124 

67.356 

2,310 

*254.836 

11.0H8.M9 

340.568 


aUwer. 


Great  Britain 

France 

Ctormany 

West  Indies 

Mexico 

Bevth  America 

All  other  countries. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


txporti. 


Week.        aineeJan.l. 


•778.700 
65,000 


11,475 


$833,175 
022,080 
613.900 


•3,618.094 
431,000 


3,109 
'ii",i76 


•4.061,674 
5.119.996 
3.491.784 


Importt. 


Week.       \Blnee  Jan.l. 


•9.600 
13.669 
11,388 


•820 


32.534 

147.983 

b3.867 

1,343 


•34,4.53  •266,049 
10,006j  2'2l,852 
18.128  179.372 


Of  the  above  imports  for  the  week  in  1H97  $3,90(1  were 
American  gold  coin  and  |5J'»  Amerioan  silver  coin.  Of  the 
exports  during  the  same  time  $«),950  were  American  gold 


*[?"  'OI  Tradb  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
"i?  ,  ""'  "'oekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  oovers  the  total  imports  and  exports  of 
■Mrobaadise  and  the  Customs  receipts  for  the  seven  months 
of  the  last  two 


Sa\j  ... 

AafCQSt 

September.. 
October 
Norember. 
December. 
Jaouarr  ... 

ToUl.. 


MiRca&NDisi!  MorBuieNT  AT  New  York 


Imports. 


33.254.119 
32,2»l,91i 
32.e49.3S>0 
83.139.Ue 
Si,45-f.i;4 
38.26  <.4i; 
3t.41o,116 


47,012,803 
43,938.»ol 
41,6»7.8S2 
4S.975.938 
39.583.301 
«0,3•^8.020 
44.79S.519 


Ejepona. 


1896-97. 


30.830.037 
28,030,172 


* 

28.«13,4 

26,485,: 


.459 
,213 

80.41'5.16«i  28,573.666 
,348 
.271 
.261 
,712 


3.5,486,78^ 
32,820.560 
35.741.707 
.'i3,467.B9t 


81,775.^ 
29.72S.S 
33.10J,! 
33.801.: 


216.1  6.28i  3116,33^.807  '21.17-3.1-^5  ■2w,a:ii.470    5a.H1.3i:     «a.93a.6«l 


Customs  Rbocipts. 
AT  New  Tokk. 


1896-97. 


« 

8.2.',9.048 
8,450.766 
7.621,220 
7,183,420 
6,646,183 
7.283.290 
7.705,100 


1895-06. 


( 

10,634.765 
10,299,618 
9,756,893 
9,299.378 
7,703,431 
8,819,902 
10,4  24.675 


The  imports  and  exports  of  gold  and  silver  for  the  seven 
months  have  been  as  follows: 


MOHTH. 


JbU. 

Anffust 

September, 
October.  .. 
NoTOmber.. 
December 
Janoarr.,., 

Total.., 


Gold  Movement  at  New  York. 


Import*. 


1896-97. 


* 

S«l,947 

3,660,086 

aO,1Sb.S3i 

23,133.791 

4.016,890 

15S),8'<7 

261.329 


•12.227.263 


1895-96. 


( 

298,687 
1,2»J,107 

600,240 
1,620,438 

180.456 

803,<t68! 
7,217,065 


Exportt. 


1806-97.    1    18J5-98. 


*  * 

8,998,376,  2,210.f73 

60.61' 0  16.295.750 

47,806'  16,47«,&0,) 

99,839'  1,680,196 

2»3.20ll  13,982,006 

18t,('9&'  14.815.)U6 

302.281 '  10,638,473 


11,754.861'     9,a;7.-3-7    7.5.902,0" 


Silver— New  Tore. 


Imports.     Evporte. 


1896-97. 


1896-97. 


*  ( 

1,191,471  6,r63,46e 

391.000  4,896.384 

799.695  4.898,977 


8:4,7.58 
860,016 
659,672 
956,934 

5.635,421 


4,507,671 
4,39t,F86 
4,561,681 

3,421,002 


31.740,970 


Aaction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 
By  Messrs,  R.  V,  Harnett  &  Co. : 

Sluirea.  \  Share: 

30  Importers  <fe  Traderb'  Nat.  I  10  The  Crystal  Water  Co.  of 

Bank r.31-534  Edgewater 6'» 

25  Tradeamea's  Nat.  Bank..  85     | 

By  Messrs.  Adrian  H.  Muller  &  Son: 


Shares. 
430  WasbIn)(ton  Water  Pow'r 

Co.  of  Spokaue 25 

1  N.  y.  Society  Library...  $9 

30  Mount  Morns  Bank 100 

10  Import'rs  A  Tradera'Nat 

Bank 532 

1  Chemical  Nat.  Bank....  4250 

150  8e<ODrt  Ave.  RR  Co 13> 

lOEqnUable  Qas- Light  Co. 

of  N    >r  20014 

SCoro  Eirhanee  Bank    ..291>s 
10  Nat.  ShoK  A  Leather  Bk.  91'a 
lO.OOu  The  Kloo-Aapea  Cods. 
Mlnin;  Co.  uf  Klco,  Col., 

85  e  oh 9150  lot 

25  Empire  Cftv  Hre  Ins, Co.  w.i'* 


Shares. 

175N.  Y.  Blsouit  .Co    41i% 

I  100  MetropoL   Iron    A  Land 

I  Co..«25cich $i6perili 

1 108  We  t  Side  Oonstriicc,  Co    15 

16  'eooK  Vm.  Ry,  Co *20  lot 

1,100  Fiadley  Ft.  Wayne   A 

Wo<ilern  RR $15  lot 

Bond: 
$10,000  Wheeling  Bridge  A 

Ter.  Ry,  1st  68.  1939 35% 

$37  00  I  Whenling  Bridge  A 

Tur.  Ry.  2168.1941) 4 

$10.0  <u  note  of  the  Sheffield 

A  Birml"K.  Constr.  Co $32  lot 

$18.-  00  Pecos  Vail.  By.  Co. 
Istp 5 


City  Kallroad   Secarlties— Brokers'  Quotations. 


Atlan.  Ave.,  B'klyn— 
Con.  6a,  K.,  1931. .AAO 
Impt.  6  8,  g^l934..JAJ 

Bleek.  St.  APnl.F.— 8tk. 
Ist  mort.,7a,ie00.JAJ 

Broo^yn  BapM  Tranalt. 

B' way  A7tb  Ave.— Stock, 
lat  mort.,6a,  1904.  J  AD 
Id  mort.,  6a,  iei4.JAJ 
B' way  1  at,  6a,  guar,  1 834 
Id6a.lnt.asrent'l.ie06 
Oonao:   6a.l943...JAI) 

Brooklyn  City— Stock.... 
Oonsol.  6a,  1941... J AJ 
Bklyn.Croast'n6s.lB08 
Bkl'n.Q'naOo.ASnb.lat 

Bklyn.aAN'wt'wn— 8U 
6s,  1989 

Central  Orosstown— Stk. 
lat  M.,  8s,  1831... MAR 

Oen.Pk.  N.  AB.Blv.— 8U. 
OonaoL  7a,  1803... J  AD 

Ooltunbaa  A  Btb  Ave.  6a. 

OhrUt'p'rAIOtli  at-Stt. 
1st  mart..l898...AA0 


Bid. 


Ask. 


1103 

104 

77 

HO 

29 '-9 

XI 

}106 

108 

■i\\ 

2134 

107 

2(15 

105 

1U8 

106 

113 

llA 

103 

lU4>a 

118 

173 

174 

lis 

103 

IDA 

100 

108 

160 

iUO 

Ui 

•200 

{109 

110 

163 

1«<) 

112 

114 

117>4 

117>9 

160 

lAH 

101 

1U4 

O.  O.  ■.  B.  A  Bar'— Stk. 

1st,  gold,  6s,  181iii.JAS 

Senp 

Blgbtn  Avenue— Stock... 

Scrip,  6a,  i914 

43d  A  Or,  St,  ?er.— Stock 
43d  St.  Man.  A  StN.Av. 

lit  mart.  81,  IBlO.MAS 

samort.lBeome  6S.JAJ 
Lex.Av«.APaT.Ferry  Ss. 
Metropolitan  Traction. . . 
Ninth  Avenne— Stock... 
Second  Avenne— Stock.. 

latmort.,6s,1909.MAI« 

Debentnre  6s.  ie09.J  AJ 

Sixth  Avenne— Stock 

Third  Avenne— Stock... 

1st  mort.,  5s,  1937.J AJ 
Twenty-Third  St.— St'k. 

Deb.  5a,  1908 

Onion  Ry— Stock 

Ist  5a.  1943 

Wsstoheat'i,  lBt,gn.,Ss. 


157 
112 
ilOO 
339 
110 
330 


(113 
56 

107 
160 
185 
108 
103 
193 
166 
121 
3U0 


Bid.    Ask. 


163 
116 
102  >g 
346 
113>a 
860 
56 


60 
118 
109 
170 
146 
110 
105 
200 
167 


9103 
{lei's 


103 
IDS 
106 
103 


I  And  aeenud  interest. 

ftaa  Hecurltiag— Brokers'  Quotations, 


SAS  OOMPANIEB. 


-Stock. 


B'klyn  Union  Saa- 

B4iiula 

Central .... 

Oonsnmete'  (Jersey  Olty). 

Bonds 

Jersey  Olty  A  Roboken.. 

Metropolitan— BondB 

Mntnal(N.  Y 

N.  IT.  A  East  Blv.  lat  6a.. 

Preferred 

Oommon ... .......... 

Oonaol.  6s 


Bid. 


90 
108 1« 
165 

70 
10(1 
180 
105 
230 
1(14  3« 

74 

49 

99 


9A8  COMPANIES. 


Ask. 


91%  Peoples' (Jersey  City)., 
Wllliamsbarg  1st  6a..., 
Fnlton  Mnnlolpal  6s.... 

Bqmtable 

Bonds,  6a,  1899 

St.  Paul 

Bonda,  6s 

Standard  pref 

Oommon. ...... ........ 

79  ig  Weatem  Qas 

46        Bonds.  6s 

96>al 


236 

109  >a 


Bid. 


170 
102  <3 
105 
108 
103 

49 

78 
106 

79 

69 

89 


176 


203 
105 

63 

81 
108 

81 

61  <a 

00  >■ 


Spencer  Trask   &   Co., 

BANKERS, 

3T  *  39  PINE  STRBBT,  -  •  NBWITORK. 

63  State  Street,  Albany. 
INVESTMENT    SECURITIES. 


OiOKOi  BABOi.Ar  .UorrAT. 


AI.8XA.VUBa  .M.  WHITl,  JB 


Moffat  &  ^A^HITE, 

BANKERS, 
30PiffB«)'rRRBr  •  s  K  vr    V  O  H  H. 

INVESTMENT   .SFCURITIES. 


SIH 
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Xht  JBankets'  C^a^ette. 


-c: . . , 

I   OmU.     fmfM*.     {Dmyt  iiuluti**.) 
■Mtra^'MtSSpraTTf^h  ...  I     8        »mr.      1  r»b.  14  to   Feb.  17 

e*i2*iM  rM*t«  oi. ]    J   }  4prti    li ..  to  

»Smr^iZttSSu!SJr....\    t      tfk.  MVtb.ii  to  m.ii» 

riitoiM  tl'rm'  -r'---' I  «••  •••».      1' to  

W«MTk.CMLAnii>.  (UiBiiaU,  1  ,Uat.      I to 

■tragi  KaIIwavo* 

1  AiJiSor  V.  (qiarj 1  IH  Feb.  86  Feb.  U  to  Keb.  26 

iSr.."^.""""*' '     »         •■•«»'      SCFobll    to    Feb.  19 

tjMM.  Ijnim  («inr  I     S  Mar.  1  Feb.  14  to    Mob.   1 

wa  OmI  •(  MWTUnd «  Mar.  1  Feb.  SO  to    Mob.   1 

'    Nil  MUI  pMqr.)  *  Mar.  I  Feb.  SI  to    Mob.   1 

.•T»»««.(qa>r.)i  I**  Fob.  1ft  fob.    1  to   Feb.  18 

WAl.i.  MTKKKT.  TIIURHDAT.  FKB.  11.  IM97 -S  P.M. 

Tke  Moaey  Market  aad  Financial  Sltnatlon.— Legitimate 
tn»«nt»"  in  Wall  Street  this  week  lias  been  confined  largely 
to  the  bond  market.  A  oonsiderable  proportion  of  the 
tndlng  is  done  orer  the  counter  and  therefore  does  not 
■ppoir  in  the  Stock  Exchange  records.  It  is  reported  in 
some  quarters  that  the  inquiry  for  liigh-grade  inr estment 
■eotirities  is  increasing  rather  than  diminishing.  However 
that  may  be  there  is  no  surplus  of  such  securities  in  the 
market,  notwithstanding  the  large  amount  of  State  and 
annioipal  issues  whioh  have  been  put  out  during  the  past 
three  months. 

The  apeoalatiTe  element  in  the  Street  has  been  interested 
in  the  legialatire  inquiry  into  the  management  of  the  so- 
onllatl  Trusts,  and  made  it  the  occasion  for  a  snocessful  bear 
■MnrMBeot  on  several  of  the  industrial  stocks. 

Other  tb»n  the  two  features  above  mentioned,  the  markets 
have  been  largely  devoid  of  interest,  including  the  foreign 
•xohange  and  money  markets. 

There  is  reported  to  be  an  increase  in  the  movement  of 
OOHM  sraitts  into  Chicago,  and  the  earnings  of  some  of  the 
gntnger  roads  make  a  favorable  comparison  with  earnings 
(or  the  oorreqmnding  period  last  year.  There  are,  moreover, 
hopefol  signs  of  renewed  activity  in  other  directions.  Promi- 
nent among  these  is  the  sale  of  the  accumulation  of  print 
oloths,  which  takes  it  oat  of  the  market,  and  the  placing  of 
large  orders  for  looomotivee  and  fur  steel  rails,  which  is  of 
reoent  date.  It  is  stated  that  the  breaking  up  of  the  steel 
rail  combination  and  the  decline  in  price  which  has  fol- 
lowed have  reetilted  in  a  large  increase  in  the  demand  for 
nfla. 

The  open  market  rates  for  call  loans  daring  the  week  on 
■took  and  bond  collaterals  have  ranged  from  1}^  to  2  per 
eant.  To-day's  rates  on  call  were  1){  to  1?^  per  cent.  Prime 
OOBunaroia]  paper  is  quoted  at  8  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
riMwed  an  inoreaae  in  bullion  of  £996,795,  and  the  percent- 
■Ce  of  reeerve  to  liabilities  was  S8-43,  against  52-45  last 
week  :  the  discount  rate  remains  unchanged  at  8  per  cent. 
The  Bank  of  France  shows  an  increase  of  1,035,000  franos  in 
gold  and  a  decrease  of  975.000  franos  in  silver. 

The  Hew  York  City  Clearing-House  banks  in  their  statement 
•I  Feb.  e  showed  a  decrease  in  the  reeerve  held  of  (8,200,700 
•ad  a  anrpltis  over  the  required  reeerve  of  154,540,050,  against 
|W,t48,S50  the  previooa  week. 


1897. 
Ftb   6. 


Dirtrtn'i 
Prtt.  m 


'$trom 


1R96 

nb.  8. 


1895 
reb.  0. 


•  •  « 

5?'2?!'?5S       61,ia«,700    61.622,700 

74.888,100        I   73.017,100    73.028.200 

I  A  diM-Dta.  407.ftl3.e00  Inc  8.747,900  44H.431.800  48l,.'SH6  OUO 

Ql^atttM I    16.767,500  Deo.  1. 3S4.000:   13.444.800    ll,ft06.300 

Ss*««pMSta 568.961.800  loo. 5,63(1,000  492,771.900  634.7.N4.70O 

'    "  •'.7S'25?-52Si?*«-.i^-l*'i  77,M)0.»00i   82.368,900 

.117.231^)00  I>«o.8,O7ft.60O    85,874,.'J00    88,191,000 

■SIH'I  I  fce«4.....'jl'6.7t0,600  D«o.3.200,700  163,378,400167,454  900 
Ls»almT«....44».34U.450  Ioc.l,407.600  128,1»2,976  133,688;078 

— I»lB«rilirvj_g^g«0,080Dce.4.ll08^Mb'  40,182i428    88.766,235 

Funlr*  fe«eh«»»*. —The  market  for  foreign  exchange  has 
bee  <Ul\  and  featur^K^^  ^y,  quoUtions  practioally  un- 
ohai^ed.  V 

X^Klay-s aotual  rates oka,o|,,ng,  wwn  as  foUows:  Bankers 
■Uty  days'  stwUng,  V^^^gO;  demand,  4  8fl>/®4  87; 
•»bles,4  87e4  87)i.  ^i^  '^*'ff«°. 


Posted  rates  of  leading  bankers  follow: 


Ftbrtiary  1 1. 


Pitme  Itankan'  aterUnic  btlU  on  London. 

.*rlin«>  commercial 

OoouiueDtary  eomiuerolaL. 

Pari*  hanken'  (frauaa) 

Amaterdaa  umUdan)  bankers. , 

Frankfort  or  Bfeinen  (f tohmarkal  b'ketm 


WatyAw*. 


4  8S>s  4  87>s 

4  84l«*4  84>i        

4B8>|«4  84  

ft  10^  •  18>l„  a  17)««  171*1. 

95    »95'i«         06H»967{; 


The  foUowinir  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to.day:  Savannah,  buying 
118  diaoount.  selling  par  ;  Charleston,  buying  t-16  disrtoimt, 
selling  Mti  premium:  New  Orleans,  bank,  $1  00  premium: 
oommercial,  25c.  i>er  $1,000  diaoount;  Chicago.  50o.  per  $1,000 
discount ;  St.  Louis,  par®  35o.  per  11,000  premium. 

United  States  Bond*.— Sales  of  Government  bonds  at  the 
Board  include  |20iS,000  4b,  coup.,  1025,  at  122<^  to  122W; 
$28,600  4s,  coup.,  1907,  at  ni%  to  113:  lUO.OOO  4«,  reg., 
1907,  at  lllfi  to  Hl'4  ;  $20,000  4*,  reg..  1925,  at  123"^  to  123?^, 
and  $15,000  .'is,  coup.,  at  1!8^.  The  following  are  the 
closing  quotations  : 


U, rOK. 

ta,\»\fi rer 

4s,  1907...... .eonp. 

ta,  1925 rex. 

4r,  1926 coup. 

51.1904 reis. 

fia,  1904 coup. 

6«,  ear'oy,'98...re(r. 
ea,  oar'or.'BO. . .  reg. 
4a,  (Cher.)1897.reK. 
4s,  (Cber.)1898.reK. 
4a.  (Ch«r.)1899.rgg. 


Interest 
Periodt 


Aft. 
12. 


o 

9 


*  TUa  la  ibe  prloo  bid  at  tbe  uornlnx  board,  no  $aU  waa  made 

DnltAd  State*  Snb-Treasnry.— The  following  ublo  i^o's 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Dal*. 


Feb.  6 
"  8 
"  » 
•■  10 
"  11 
"    12 


Total 


Beeeiptt, 


• 
2.376.649 
4.829,627 
2,1«S,8.'»2 
3,437,159 
2,472.939 


PaymenU, 


Balanet*. 


Ootn. 


Coin  OtrCi.'  Oitrrtney 


*  • 

2.426.391!  123,296.363 
3.•^2S,7•24  123,299.25S 
2.161,54^  123,2«0,014 
2,227.6a0  l'.i3,475.3U2| 
2,911,622  123,49M,9S5 
HOLIDAY. 


1.926,913 
2,251,503 
2,420,106 
2,5.'>2,453 
2,410,158 


58,074.114 
50,048,061 
58.892,453 
58,7.''4.287 
58,484,275 


13,981,7261    13,955,9741    ....... — .. 


Coins.— Following  are  the  current  quotations  in  gold  fci 


coins: 

Boverelcns 94  l>6  •$4  89 

JiMOleona    3  85  •  3  88 

X  Z  Relobmarka.  4  74  «  4  78 

SfiPaaelM 4  77  •  4  81 

Span.  Doabloooa.l5  55  vlft  75 

Mex.  Doabloons.lS  f>0  1H!>  75 


Fine  silver  bars...  —  64''a  »  —  65''a 

Five  franca —  98    •  —  95>« 

Mexican  doUara..  -  ftO%«  —  51>a 

Do  unoom'olal.. * 

Peruvian  sols.....  —  45<i»  —  47«« 

Bnellab  silver....  4  83    «   4  87 

V.  8.  trade  dollars     —  65 «  -  75 


Flnexold  bars...      par  9>«  prnm 

State  and  Railroad  Bonds.— No  sales  of  State  bonds  have 
been  reported  at  the  Board  during  the  week. 

Notwithstanding  the  dullness  which  prevails  in  other  de- 
partments the  market  for  railway  bonds  is  active  and  gener- 
ally strong.  All  liighcrade  offerings  are  readily  absorbed 
without  supplying  the  demand. 

In  many  cases  the  activity  of  issues  not  regarded  as  the 
best  is  accompanied  with  a  substantial  advance  in  prices, 
inoluding  Erie  4s,  New  York  Ontario  &  Western,  Ches.  & 
Ohio  6s,  Oregon  Short  Line  &  Utah  Northern,  San  Antonio 
A  Aransas  Pass,  Brooklyn  Rapid  Transit  and  American 
Spirits.  There  has  been  a  further  decline  in  Hocking  Valley 
6s,  and  some  weakness  is  noticeable  in  Kansas  Pacifio,  Read- 
ing Ist  preferred  and  Southern  Railway  6s.  The  active  list 
inoladee  also  Atchison,  Northern  PaoiSo,  Chicago  &  Northern 
Paoiflo,  Missouri  Kansas  &  Texas,  Beading,  Texas  &  Pacific, 
Burlington  &  Quincy,  Rook  Island,  Ohio  Southern,  Mil- 
waukee &  St.  Paul,  St.  Louis  &  San  Francisco,  Union  Pacifio 
and  West  Shore  bonds. 

B«iIroad  and  Xisoellaneoas  Stoeka.- In  the  stock  market 
the  miscellaneous  list  has  been  most  conspicuous.  Attention 
has  been  called  to  American  Surar  Refining,  American  To- 
bacco, United  States  Rubber  and  United  States  Leather,  on 
account  of  the  investigation  of  Trusts  whioh  was  begun  by 
the  Senate  Committee  appointed  for  that  purpose,  and 
efforts  to  depress  the  market  for  these  shares  have  been  suo- 
oessftil.  On  Wednesday  U.  S.  Rubber  preferred  had  lost  7 
points,  Am.  Tobacco  4  points  and  Am.  Sugar  3  points  within 
the  week.  About  the  only  strength  to  be  found  in  the 
group  was  in  American  Spirits,  which,  in  sympathy  with  the 
bonds,  made  some  advance. 

The  principal  feature  of  the  railway  list  is  heaviness  in  the 
anthracite  coal  stocks  and  a  decline,  averaging  over  a 
point  for  the  leading  shares.  This  decline  is  based  in  part 
on  rumors  that  there  has  been  inside  liquidation  of  Lack- 
awanna, and  further  on  the  unfavorable  results  of  operations 
during  tbe  year  1806.  The  grangers  have  been  relatively 
strong  on  the  heavy  grain  movement  now  in  progress  aiid 
favorable  prospects  for  the  future,  until  to-day,  when  in 
sympathy  with  the  general  weakness  of  the  market  they 
fraotiona  ly  declined. 
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NEW  YORK  STOCK  KX.CH.kSQE- ACTIVE  STOCKS  for  week  ending  FEB.  Vi,  and  »inoe  JAN.  I,  1897. 


HIGHEST  AND  LOWES*  PRICES. 


Saturday, 
Feb.  6. 


Monday, 

Feb.  8. 


Tuesday,     Wednesday,    Thursday, 
Feb.  9.  Feb.  10.         Feb.  11. 


14°S 
24% 
*»8 
*15 
19 
•56 
*4& 
§98% 
•11 
•IT'S 
'164 
74 
•42 
•95 
75^8 
183 
104 
-153 
«>7i« 
•48 
•129 
•27 


14% 

2478 

16 
19 

56%: 

46    I 
9919' 

12    I 

"74% 

45 

98 

76 
133 
104 

"67  is' 

49 
137 

28 


»%      9% 

• 45    I 

108!«gl08>s 
132Hi  152>a 
11        12>4 


14% 

2414 
•% 
•16 

19i>g 
•SSJa 
545% 

98% 
}U 

17i« 
•164 

73>fl 
•42 
•95 

75>4 
133 
103% 
'153 

66>lB 
•4S 
129 

27 


14i>8' 
241)8 
■4' 
15^8 
20  I 
56%' 
45>4l 
98% 
14 
17>8' 


14%    14% 
2414    24% 


•15 

20 

•55 

45 

99 


15-'8 

ir 
45 
99 19 


74% 

45 

98 

75% 
133 
104 


67 

49 

137 

27 


H3 
&15 
*35 


43 

15 
36 
• 22 

•25       31 
♦122     123 
•9414    96 
•7  8 

•25  <•    26 
•16       17 
67       67 
♦152>4  153% 
48I4    48  >4 
50%    50% 
• ^ 


9%    10% 

' 45    , 

107  is  108Mi 
151%152>« 
•11  12  I 
•41%  42%' 
tl4''g  14^8 
"35       36    I 


im  12 

17%    17% 
•161 
74%    74% 
"42       45 
•95       98 
75%    76 
133     133 
103%  104  H 
S153     153 
6714    67% 
•48       43% 
•129     137 
27<4    27'4 
•74     

g's  lo"* 
• 45 

107'a  108% 
I5214  152>< 


14% 

14% 

24% 

24% 

•% 

H 

15 

15>4 

21 

21% 

•55% 

56% 

Ho'fl 

45% 

98^4 

99 

•11 

13 

17% 

17% 

162 

74% 

74% 

•42 

45 

•95 

98 

75% 

7614 

I3314  13314 

103^8 

104 

153 

67% 

67% 

47% 

48% 

129 

137 

26>£ 

27 

-14%    15 
•35       36 


•25       31 

•25       31 

122     122 

•121     123 

•91>i    94 

•92       93 

•7         8 

•7          8 

•25       26 

•25       28 

•16       17% 

•15%    17% 

•65       68 

•68       67 

15Z%153% 

153%  154% 

48       48 

»48       43 

49%    50% 

48%    50% 

% 

* "4 

9% 

iof" 

152% 


9% 
43 
108% 
153 


67       67% 
47%    47% 
J133     133 
'26%    27 

•75      

8%      9% 

40 

106%  107 
152%  152% 


n4%    14% 
•34       36 


•25  31 
121  123 
•91%    92% 

'7  8 

•24%    26 
•15%    17% 
i66%    66% 
154     1S4 
HS**    48% 

50%    50% 
■ % 


14% 

23% 
% 

15% 

21% 
•51% 
545 

98 

11% 

17 
■162 

74% 
■42 
•95 

75% 
133% 
103% 


14% 

24 

% 
15% 
21% 
65% 
45 
98% 
11% 
17% 

'74% 

45 

98 

75% 
133% 
103% 


14%    14% 
•31%    35% 


89% 
♦108 
•90 
•19 
•78% 
•47 
•13% 

30% 
•22 
•21 


89% 
110 
93 
20 
80 
48% 
13% 
30%' 
22% 
23    I 


88%    89% 
107     108 


90 
•19 
•78 

•47 


90 
20 

80 

13%  13% 

30  30% 

21%  22    j 

•21  33 


89%  90% 
106%  106% 

"88  92 

•19  20 

•78  80 

♦47  49 

13%  13% 

29%  30% 

22  22 

•20  23 


93% 

•11 

•55 

•23 
6168% 
14% 
•8% 

•24 

•11% 

•17% 
15% 
38% 

•14 
44% 
26% 

•13 


37    !• 

93%'     93% 
12%    •ll 
70    I   -55 
26%    ^23 
168%  6165% 
14%    (14% 
9          '8% 
25        '24% 
12%'   '11% 
18    I   -17% 
15%      14% 
38%      37% 
23       "14 
44%      44 
26%      25% 
13%'     13 
51    \- 


37    ,• 

93%    }93 
12%      11% 

70    I  ^55 
27    I     24% 
165%  }16S 
14%,   iU* 
9  •«% 

35  *24% 
12%'  *11% 
18  I  '17% 
15%  14% 
88%l     37% 


89% 

106% 

•88 

•19 

}78% 

•47 
13% 
29% 

•a 

•20 


90 
108 
92 
20 
78% 
4'4% 
13% 
29% 
22 
22% 


•25       31 
'121     123 
93       93 
•7  8 

•24%    26 
•l-'>%    17% 
•65       63     I 
153%  153%, 
•44       50 
49%    50 
' % 


Friday, 
Feb.  12. 


89% 

107 

•88 

•19 

•78 

•47 
13% 
29% 
21% 

•30 


90 

107 
92 
20 
79% 
48% 
13% 
29% 
22 
22% 


23 

44 

26% 

13 

51 


•117     118     -117     118 
•56       6L       '58       61 

5%      5%        _ 
89%    39%      39 
15%    15%      15 
3%      3%l 


•14 

44 

25 
•18% 

•48 


37 

93% 

11% 

70 
24%' 
165    { 
15% 

9    I 
35 
12% 
18 

15%' 
3-)% 
24 
44 
35% 
13% 
SI 


•93% 

•11 

•55 

24 
166 

14% 

•8% 

25 

•11% 
>17% 

14% 

37% 
•14 
543% 

24% 
•13% 
•48 


37 
93%' 
12% 
70 
24 
169 
15 
9 
30 
11% 
17% 
15% 
38% 
24 
44 
25% 
13% 
55 


5%      5% 

■"       39    j 

15 

-        3%      3%        -  .      _  , 

10%    10%      10%    10%    ^10%    11% 

•20       23 

•85       00 

114     117 


117     118 
•56       61 

5%      5%| 
39%    39%:     39% 
15%    15%:     16% 
3%      3%      ^3% 


117 

•66 
6% 


•20   23  I  -20  23 

•85   90  i  -SS  90 

•114  117  "114  117 

15%  15%   15  15% 


9%  9% 

28%  38% 

9%  9% 

7%  7% 

•2  2% 

•8%  8% 

15%  18% 

3%  3% 

9%  11% 


9%      9% 

7%  28% 
9%      9% 
6%      7 
2  2 

•6%      6% 

16%  15% 
§2%      3% 

'9%  12 


"I 


•11        12% 

•58       56 
13        13% 
31%    83 

113%  114% 

102     102% 

72%    73 

tl02%  102% 

510%    10% 

77       77% 

•147%  148% 

35%    35% 

23        23 

♦87%  87% 
-4%  4% 
25%    35% 

•92% 
tl56     lis" 

•84%    65% 
11%    11% 
39%    29% 
•8%      9 
59       69% 

*32       22% 

•75  75% 
83%    83 


12       12 
•63       65 
13%    14% 
32%    33% 
111%  113% 
101%  102 
71%    72% 
}100%  102 
•11        11% 
78%    77% 
148%  148% 
34%    85% 
23%    23% 
89        89 
54%      4% 
25       35% 

•93% 

165     155 
*84%    85  >4 
10%    11 
28%    29% 
8%      8% 
58%    59% 
32       33 
J73%    75 
83%    83 


15%  15% 

9%  9>4 

38  38% 

(9%  9% 

6%  7%l 

•1^8  2% 

•6  6% 

15%  15% 

62%  2% 

(9%  9% 

*2       2%; 

•11%    12 

55       65 

13%    13% 

32%    32% 

111%113% 

102     102% 

69%    71% 

100%  104 

11%    11% 

77       77% 

147%  147% 

34%    85% 

•22%    23% 

i88%    80% 

4%       4% 

25%    35% 

•92% 

154%  156 
•64%  65% 
10%  10% 
29  29% 
8%  8% 
58%  59% 
19%  20% 
72%  74 
82%    88 


10% 

•20 

•86 

(lie 

15 

9% 

2S% 

•9% 

7 

*1''8 
•8% 
•15% 
2% 
"9% 


118 

61 
5% 

89% 

15% 
4 

10% 

23 

90 
116 

15% 
9% 

28% 
9% 
7% 
3% 
6% 

16 
2% 

12 


•11% 
65% 
13% 
32% 

110% 

101% 
83% 

101 

•11 
76% 

146% 
85 
22% 
88% 
•4% 
25% 

•92% 

164 

•64% 
10% 
38% 
8% 
68 
18% 
68 
82% 


i93 

11 
•85 
•23 
166 

14% 
9 

25 

•11% 
'16% 

14% 

37 
•14 

43% 

34% 
•13% 
♦48 


37 
93 
11 
70 
27 
170 
14% 

9 
26% 
11% 
17% 
14% 
38% 
24 
43% 
25% 
13% 
62 


•117     118 
•56       81 

5% 
•39 
15 

3% 
&10 

*4 


5% 
40 
15 

3% 
10 
23 
90 


13 
55% 
18% 
82% 

112% 

101% 
70% 

101 
11% 
77% 

147 
85% 
22% 
89 

4% 
25% 


106 
65% 
10% 
39% 

8% 
59 
20% 
72% 
83% 


20 
85 

&114     114 

15%  15% 

9  9% 

37%  27% 

•9%  9% 

7  7% 

•1%  2% 

•6%  6% 

15%  16 

«3  2% 

•9%  11 

•2  2% 

•11        12% 

•61  56 
13%    13% 

•31        33 

111%  112% 

101%  101% 
68%    60% 

100     100 
11%    11% 
76%    77% 

147  147 
34%  35 
22%    22% 

»87%  87% 
(4%  4% 
24%    25% 

•92% 

155%  155% 
'64%    65 


|10% 
38% 

8% 
57 


10% 
29 

8% 
58% 


18%  13% 
67%  88% 
82%    82% 


B 
O 


5 


STOCKS. 


Sales  of 

the 
Week, 
Shares. 


Eanere  for  year  1897. 
[  On  basis  of  loo-share  lots.\ 


Active  KR.  Stocks. 

At.Top.  &  S.Fe,  allinatal.  paid 

Do  pref. 

Atlantlo  &  Paolflo 

Baltimore  &  Ohio 

Brooklyn  Bapid  Transit 

Canadian  Paoltlc 

Canada  SouQiem 

Oentralof  New  Jersey... 

Central  Paolflo 

Chesapeake  <b  Ohio 

Chicago  A  Alton 

Chicago  Burlington  &  Qulnoy 
Chicago <t  Eastern  Illinois... 
~      Do  pref. 

OUoago  MUwankee  A  St.  Paul 

Do  pref. 

Chicago  &  Northwestern 

Do  pref. 

Chicago  Rock  Island  &  Paolflo 
Chicago  St.  Paul  Minn.  &  Om 

Do  pref 

deve.  Olndn.  Ohlc  *  St.  U . 

Do  pref. 

Oolnmbos  Hocking  VaL  &T0I 

Do  pref 

Delaware  A  Hudson 

Delaware  Laokawanna&West 

Denver  <&  Rio  Grande 

^^    Do  pref. 

Brie 

Do  1st  pref. 

Do  2d  pref. 

Bvansrille  <fc  Terre  Haute 

Great  Northern,  pref 

Illinois  Ceutral ., 

Iowa  Central 

Do  pref. 

lAkeSrle  A  Weatem......... 

Do  pref. 

Lake  Shore  A  Mich.  SoatEem . 

Long  Island 

Loa&nlle  A  NashviUe 

LoolBV.  New  Albany  <fc Ohio.. 
„     ^Do  pref. 

Manhattan  Eleyated.consol. . 

Metropolitan  Traotlou 

Michigan  Central. 

Minneapolis  *  8t.lx>aU 

Do  lit  pref. 
„  Do  2d  pref 
Mlsaonrl  Kansas  dt  Texas 

Do  pref 

Missouri  Paolflo 

Mobile  AOhlo 

Maahr.ObattanoogaAStXools 

New  England 

New  York  Central  <k  Hudson. 
New  York  Chicago  A  St.  Louis 

Do  Istpref 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  8usq.  A  West.,  new. 

Do  pref. 

Erorf.A  Westem,aU  InstaL  pd. 

Do  pref.,tr.otfB.allln8.pd. 

Nor.  PaolfloKy. voting  tr.otfs. 

Do  pref. 

Or.  BB.ANav.Co.vot.tr.ctfs. 

Do  pref.,  vot.  tru»t.otfs. 
PhUa.  <fc  Beading  alUnst.  pd. 
Pittsburg Clnn,  Chic  A  St  L. 

Do  pret 

Rio  Grande  Western 

Borne  Waterto  wn  A  Ogdensb . 
St.  Loula  Alt.  A  T.  H.,tr.ieots 
St.  L.  &  San  B^.,  vot.  tr.  otfs. 

Do  ist  pref. 

Do  2d  pref. 

St.  Lonls  Southwestern. ...... 

Do  pret 
at.Panl*Dalnth 

Do  pret 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Co 

8ouUiem,votlng  trust,  oertlf . 
Do  pref.,  voting  trust,  cert. 

TexasAPaoiflo 

Union  Pad  no  trust  reoelpts.. 
Union  Paolflo  Denver  A  Gulf. 
Wabash 

Do  pret 
Wheeling  A  Lake  Erie 

Do  pret 

Wise.  Oen.  Co.,  voting  tr.  otfs. 

RUscellanoous  Stocka. 

Amerloan  Cotton  Oil  Co .. 

Do  pret 
American  Spirits  Mfg.  Co 

Do  pret 

American  Sugar  BeUnlng  Co. 

Do  pret 
American  Tobacco  Co 

Do  pret 

Bay  State  Oas 

Chicago  Gas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 

General  Electric  Co 

National  Lead  Co 

I>o  pret 

North  American  Co.... 

Paolflo  MaU 

Pipe  Line  Oertifloates 

Pullman  Palace  Car  Company 

Silver  Bullion  Oertifloates 

Standard  Rope  A  Twine 

Tennessee  Coal  Iron  A  BR. .. 
United  States  Leather  Co 

Do  pref. 
United  States  Rubber  Co 

Do  pret 

WiM<t*im  ITnlon  T«1«BT»nn  ... 


5,313 
}  4,113 
1,400 
1,005 
3,739 


492 
2,702 

260 
1,830 


26,187 


13%  Jan. 
22%  Jan. 
%  Jan. 
14%  Jan. 
18%  Jan. 
54%  Jan. 
44%  Jan. 
98  Jan. 
11%  Feb. 
16%  Jan. 
51P4  Jan. 
69%  Jan. 


33,537 

874 

2,623 

33 

5,726 

868 

20 

725 


2,480 

10 

7,815 

3,850 


40 
396 


}95     Jan. 

72%  Jan. 
131  Jan. 
102%  Jan. 
153     Jan. 

65%  Jan. 

47  Jan. 
133%  Jan. 

26%  Jan. 

73  Jan. 
7     Jan. 

40  Jan. 
106%  Jan. 
151     Jan. 

1'^     Jan. 

42     Jan. 

14%  Jan. 

33     Jan. 

20     Jan. 


100 
120 


296 

1,190 

230 

16,294 


6,705 

1,456 

100 


60 


500 
2,875 
2,495 


484 
200 


30U 

35 

1,161 

100 
3,480 


30 
12,972 
24,188 

89'2 

25,243 

100 


Lowest. 


120     Jan. 

92%  Jan. 
6%  Jan. 

25     Jan. 

16     Jan. 

67  Feb. 
152     Jan. 

42%  Jan. 

47%  Jan. 
%  Jan. 

SI  %  Jan. 

87  Jan. 
106%  Feb. 

90     Jan. 

19  Jan. 
78  Jan. 
46%  Jan. 
13%  Jan. 
23%  Jan. 

20  Jan. 
21%  Jan. 

}70     Jan. 


92%  Jan. 

11     Feb. 

70     Jan. 

24  Feb. 
160     Feb. 

14%  Jan. 
8     Jan. 

22%  Jan. 
511%  Jan. 

17%  Jan. 

13     Jau. 

32%  Jan. 
615     Jan. 

37%  Jau. 

24%  Feb. 

12%  Jan. 

50     Feb. 


Highest. 


15%  Feb.  I 
25%  Jan.  30 
%Jan.  14 
18  Jau.  8 
21%  Feb.  11 
56  Jan.  8 
46%  Jan.  19 

103%  Jau.  19 
15  Jan.  5 
18%  Jan.  18 

>167%Feb.  4 
77%  Jan.  18 


»98% 
77% 

133% 

105% 

154 
70 
52% 

133% 
30 
73% 
18 
46 

121% 

167% 
12% 
43% 
15% 
35% 
21 


Feb.  3 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  29 
Jan.  16 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  4 
Jan.  8 
Jan.  31 
Jan.  6 
Jan.  18 
Jan.  19 
Feb.  1 
Jan.  18 
Jan.  18 
Jan.  15 


122 
95 

8 
27% 
18% 
70% 
154% 
55 
52% 
% 

^V* 

110% 
91 

19% 
79% 
48 
11% 
31% 
24% 
22% 
470 


Feb.  5 
Jan.  23 
Jan.  16 
Jan.  20 
Jan.  18 
Jan.  20 
Jan.  19 
Jan.  8 
Jan.  19 
Jan.  11 
Jan.  4 
Jan.  18 
Jan.  5 
Jan.  13 
Jau.  29 
Jan.  18 
Jan.  30 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  12 
Jan.  25 


95 

12% 

70 

27 
4178 
15% 
9% 
26% 
18  Hl'^ 
20;  18% 
23I   16% 


38% 
517% 
45% 
28% 
14 
50 


Jan.  19 
Jan.  18 
Jan.  22 
Jan.  7 
Jan.  4 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  30 
Feb.  1 
Feb.  6 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  21 
Feb.     1 


50  4117  Jan.  26:4119   Jan.  18 


1,150 
450 
820 

1,552 
306 


25 

1,630 

3,537 

7,451 

510 

3,960 

100 

110 

405 

855 

28 


135 

370 

13,307 

8,250 

230,012 

2,3.iO 

47,061 

464 

950 

11,525 

1,699 

7,731 

1,423 

631 

479 

1,400 


4%  Jan. 
37  Jan. 
12%  Jan. 

3%  Fob. 
10  Jan. 
20  Jau. 
87  Feb. 
.14  Jan. 
13%  Jan. 

9  Feb. 
26     Jan. 

8%  Jan. 

6%  Jan. 

2     Jau. 

6%  Jan. 
15%  Jan. 

2     Jan. 

9%  Feb. 

2%  Jan. 

12     Feb. 

54%  Jan. 

11%  Jau. 

26  Jan. 
110  Jan. 
100%  Jan. 

68%  Fob. 
100     Fob. 

10%  Fob. 

73%  Jan. 
136%  Jan. 

32%  J  m. 

22%  Fob. 

88%  Feb. 
4%  Jan. 

24     Jan. 


579 

10,000 

1,247 

5,885 

610 

34,910 

4,847 

3,395 

4.863 


5%  Feb.  4 
40  Feb.  3 
16     ITeb.     3 

4%  Jan.  18 
11%  Jan.  18 
22%  Jan.  13 
587  Feb.  3 
114  Jan.  28 
15%  Jan.  18 
10  Jan.  16 
29%  Jan.  19 
10%  Jan.  18 
10     Jan.     5 

2%  Jan.     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  3 
29     Jan.     5 

3%  Jan.     • 


14% 
56% 
14% 
33% 

118% 

103% 
79% 

106% 
13% 
79% 

150 
36% 
26% 
91 
5 
26% 


152  Jan. 
64%  Jan. 
10%  Jan. 
25%  Jan. 

8%  Feb. 
57  Feb. 
18%  Feb. 
07%  Feb. 
82%  Feb. 


Jan.  16 

Jan.  19 

Jan.  9 

Feb.  8 

Jan.  19 

Jan.  2'7 

Jan  14 
Jan«  14 

Jan.  6 

Jau.  18 

Jan.  28 

Feb.  2 

Jan.  19 

Feb.  2 

Jan.  18 

Jan.  18 


159%  Jan.  18 
65%  Jan.  37 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 
76%  Jan.  5 
86     Jan.  18 


•  These  are  bid  and  asked ;  no  sale  made.       4  Leas  than  100  shares. 
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lfB<r  f«tC  STOCK  BlCHiMHU  PBI0B9  {C»mUm*»ii-VrAOTlVB  STOCKS.         fX  Indieatea aetwilmtl»».j 


▲lah.  «•*>.*  M«UF» -^ 

■■&*«>••■  «r.)>i«(.,Mw too 

SSm  «  »  T.  ilr  lima  pi«(..100 

>i»»Uy  KtMswdi.. 100 

100 

rSApUUAllar 100 

_t «  WkML*ttf.....lOO 

I  »  rtWrtlB M 

iAPh    Dod«« 100 

100 

»*AtUaUe  1.100 

S\ 100 

_       i*Tmt»  n.pr^ 60 

I  *  r«r«  MMHMtM- }00 

...100 


A*.  11. 


r>  «n  1897. 


iwte  *  Mloklna. 100 

~      Mo&M 100 


170 
l«»V 

:i3 

s 

10« 

4 
1<% 

71 

4 

i«s' 

8 
M 
S>« 

8 
87 


Hifhtl. 


I 
170     F»b. 

ai    J»o. 
isv  13    r»t>. 

5    I        .... 
10»    Jaa. 


l*DM 

100 

lOMtrmL 100 

I  MsHoBal  tr.  etr> 100 

I*  E«M ,5S 

a.  T.  LMk.  *  WaMwn 100 

•■HMb  A  IWt^tlMtn  100 

ar.n.Ltef  *  t'.I«.tr.r*c..all  pd.lOO 
^itt  IlM»tar*KTMurlU*..10O 

~      l»*v.«l*ni    ...^100 

.  rt  W.  A  rhie.  soar 100 

.  *  Wa«b  pref 50 

mamtmum  *  fafltn..,. <.U0 

■w  en»^  wnMM*  MM 100 

TitoM  *  Okia  OMtraL 100 

mnrrcd. 100 

TdL  at.  I.  *  Kan.  C\\j% 100 

Ft«/wt«<I1 100 


S 

3 

18  ■« 


1 
163 


S 

165 
178' 


15 
50 


106 

6 
33 
n\ 
76 

5 

ITO" 

0 

"in 

45 


l^ 

16} 


8 
170 


t0««  Jaa. 

6-«     Jan. 

73     Feb. 

4>iJaii. 

166"  Feb. 
8l«  Jan. 

sVJan. 

H     Jan. 

8a%Jan. 

80     Jan. 

8     Jan. 

37    Jan. 

8     Jan. 

l>*J«a. 

164  Jan. 
lis    Jan. 

14>«'jaD. 
2>4  Feb. 
8>t  F«b. 

165  Jaa. 


186 


25 
75 
5>i 


180 
40 


Jan. 
Feb. 


ITO     Feb. 

lOif  Jan. 

37  Jan. 
,  13H  Feb. 

106  "jaa. 

33>e'jaD. 

58     Jan. 

73     Feb. 

5     Jan. 

168>«'jan. 
8%  Feb. 

8\  Jan. 

8     Jan. 

40<t  Jan. 

30     Jan. 

3  Jan. 
28>iJ«n. 

8>»  Jan. 

IHJao. 
167  Jan. 
1-il     Jan. 

16  "Jan. 

^^  Jan. 

3  4  Feb. 

166     Jan. 

185  "Jan. 
40>«  Feb. 


ttAontra  tioou# 
f  lBdle»taa  vallatad. 


Blaeallaaaoaa  at««lia. 

▲damiKzpreaa 100 

Amerloan  Bank  Kote  Oo  1  ... 

Amcrloan  Ooal „ ...35 

amerloaa  Expreaa ......lou 

4B«r.  TBli«rapb  *  Cable 100 

Broeklri  union  Oaa. 100 

BnuawtekOompany.... 100 

Ohio.  Jane.  By.  A  Stook  Tarda.  100 
Colorado  Ooal  <k  Iron  Oevel... 100 

Colorado  Fnel  A  Iron 100 

Preferred 100 

Ool.  *  Hook.  Coal  trjeta.all  pd.100 

OommeraUl  Cable 100 

Oonaol.  Ooal  of  Maryland 100 

Detroit  Oaa 100 

Bdlaon  Elec.  111.  of  N.  Y lOU 

Kdlaon  Eleo.  ni.  of  Brooklyn..  100 
Krie  relecnpb  A  Telephone  ..100 

lUlnoUSteeT 100 

Interior  Conduit  A  Ina 100 

Laclede  Oaa 100 

Preferred 100 

Maryland  Ooal,  pref 100 

MIohlKan-Penlnsular  Oar  Co..  .100 

Preferred 100 

MInneaota  Iron 100 

NaUonal  Unaeed  Oil  Co 100 

NaUonal  Starob  Mfg.  Co 100 

New  nentralOoal 100 

Onurlo  Silver  Mlnlnx 100 

Oreiton  Improv't  Co.  tr. recta..  100 

Pennsylvania  Ooal..... 50 

Qulokallver  Mlnlnx 100 

Preferred 100 

Standard  Gas.  pi ef.li  100 

Teuneaseo  Coal  A  Iron,  pref...  100 

XeZM  P«clfio  LandXroat 100 

D.  8.  Express 100 

Wells.  Parro  Express lOfll 


fM.    11. 


Bid.     Aak. 


IU7>« 


148 


111     118 

:uo»» 

189 


>1 
34>* 


8% 

153 
88 

!i04>t 
t82*J 


33 
70 
40 


118>8 

4 

5 

10>« 

320" 

1 

I'oT 


25 

90 

4 

173 

40 


Bon^  (icUu)  <n  1897. 


LotntL 


83  >■ 


34 
75 
60 


50 

— ... 

7 


3 

11 

108% 


1474«  Fab. 

1*5" Jan. 
109  >•  Jan. 

85>tJaa. 

85  Jaa. 
^iJaa. 

%'jiui. 
88     Jan. 

4  "Jan. 

85  "Feb. 
20  .Ian. 
lOlH  Jan. 
97  Feb 
6«>«  Jan. 
81^  Jan. 

33%Jan. 
75     Jan. 

13  "Jan. 
50  Jan. 
5u  JuD. 
13>t  Feb. 

5  Jan. 
5     Jan. 

10>*  Jan. 


1\  Jan. 

11\  JkQ. 

102     Jao 

70     Jan. 


37       40       87      Feb. 
t9»>« 97     .Ibo. 


HigkMU 


155    Jan. 

138  "Jan. 
113     Feb. 

91>«  Jan. 

81  Jan. 
HJan. 


1 
27 


Jan. 
Jan. 


4%  Jan. 

SrVJaa. 
2.%  Jan. 
1(>5>«  Feb. 
97  Feb. 
67  Jan. 
42     Jan. 

2S  "Jan. 
75     Jan. 

12  "Jan. 
52  Feb. 
51  Jan. 
15     Jan. 

5     Jan. 

5  Jan. 
10%  Jan. 


W  Jan. 

ll^Jan. 

lOH     Feb. 

70     Jan. 

40  "Jan. 
100     Jan. 


•  Bo  yctaa  fttday ;  latest  price  tbls  week.  I  Actual  sales. 

NEW   TOBB  STOCK  EXCHANSE  PBICE8.-ar.Arf  BONDS  FEBRUARY  11. 


■BOnBITIBS. 


lA.4to5 1906 

Oteaa  B,  5a 1906 

0laasO.4a 1906 

OarrwieT  fandlnc  4s 1930 

krKaBMa-6a.fnnd.HoL1899-1900 

do.  Ben-HoUurd 

Ta.  Aifcaawn  Otatral  BB  .... 

[iMMaaa— Ta,eoaa „i914 

B^aaiped  4i.,....M*  ........... 

Vev  eranla.  4s 1914 


Bid.    Aak 


105 


96  >• 


BEODBITIBB. 


Mlaaoorl— Fund 1894- \895 

North  Carolina— 6a,  old JAJ 

Funding  act 1900 

Hew  bonds,  JAJ 1893-1898 

Obatham  BR 

Special  tax.Olaaa  I 

donaoUdated  4a 1910 

6a 1919 

Boatb  Carolina— 4>aa,  30-40. .1983 
es.nnn-fnnd  1888 


Bid.    Ask 


BBODBITIBfl. 


Tennessee— 6s,  old 1 892-1898 

68,  new  bonds 1893-8-1900 

do       new  series 1914 

Compromise,  3-4-5  6s 1913 

8s 1913 

Bedemptlon  4s .'....1907 

do  4>*s 1918 

Penitentiary  4>«s 1913 

Virginia  funded  debt,  3-38. ..1991 
68.  deferred  t'st  leo'ts,  stamped. 


Bid. 

Ask. 

79' 

"90~ 

62 
5 

62>a 

64 

New  York  City  BsBk   Statement  for  the  week  ending 
Feb.  6,  1897.     We  omit  tteo  ciphers  fOOJ  %n  all  eaae». 


BaHKa. 
(OOsoasMisd.) 


DtpoMt. 


Baak  or  New  Tork 

Manbaltaa  Co 

Msrehaata' 


PbaaU. 

City 

TndMa* 

Ohaaieai. 
MarebaoU'  Kxob'i* 

eallaUB 

Bntebwa*  A  DroT'rv' 
Ma  baatea'  A  Trad's 

OiarBWtek. 

LsaUMT  Maaatae'ra 

••T'bUi 

•lac*  of  New  York. 
a»tr  rnw  kicbaiiga 


Braadway 

Mareaatfla. 

PacMe.... 
BavnUls. 


Monb  Aaatlca... 

BaaoTar 

Irrlsn  . 


k-H  A  raliaa 
>A  LaatlMr.. 
iKzahaaM. . 

Oaatlaaaul 

OrtaotaL 

f»ort«n'A  Trad'rs 

Beat  aiin.'.'.'.'".'. 


Thinl. ......     . 

B.  Y.Ma-.iBsoh'c* 

lew  tWk"6»nrty.° 


aaltad  ataiaa 

Uaoola ». 

Sartald 

Flfih 

BaDkotibeMatrop. 
Waat    ■ " 


VlrMBaL  B'klya... 
Bat.  ObIo<>  Bank ... 
Ubertr  Nat.  Bank 
K.Y.Pivd.Exch'ge 

Total 


New  York  Citj,  Boston  and  Philadelphia  Banks: 


BA.Nii.    AhvIim. 


BB,77a.7  74.H8H.r4P7.ftl:I.B  7».BW.ft  1 17.381.0  5llH.B«1.8 


N.  V.' 

Jan.  16.. 
•'     23.. 

•'    so.. 

Feb.    6.. 
Koa.' 

Jan  2S.. 

••     80.. 

Feb.    6.. 

Phlla.*' 

Jao    23.. 

••     30.. 
Feb.    6..  I 


IMM. 


apteU. 


htatt.    DtpctiU.-   Otn'l'n  OUarlnm 


134.660.8  491,399.2  77,821.3  113.897,8  857,888,8 
134.etl0.8  490,338,7  7)<.ia4.1  118,803.6  B8.S,47U.ti 
134,660,8  488.7tfS.7  71t.ttH4.|]  120,296,8  Brt-S.-SSLS 
134,660,8  497,513,0  79,559,5  117,221,0  688,961,81 


69,351,8  189,077,0 
89,351,81170.028,0 
69,351,8  172,536  0 

36,268,0  100,264,0 

3.V203,0'lOO,2:<9,0 
3B.2(W.n  101,495.0! 


10,904,0      8,071,0 

10.783.0  7.622,0 

10.626.01  7,436,0 

36,700,0 
37,445,0 
88,304.0 


18,743.9  58a757,» 
18,479,8  608.264.0 
18.111.51626,710,0 
16,787,6  602,717,8 


161,287.0 
159.957.0 
164.658,0 

106.828,0 
107.223,0 
109, 182,01 


■9,788,0 
8,556.0 
9,817,0 

7,033,0 
6.956,0 
6,941.0 


101.241,1 

83.696.4 

101,683,3 

68.718,3 
63.722.3 
68.044,8 


*  W'tonil  titfQcipVra  in  nil  th^sejhure*. 

i  iQOladlng  for  Bait  >a  and  Pbllulalplila  tbe  Item  "doe  to  other  banks" 


Miscellaneous  and  Unlisted  Bonds: 


niacellaneoBS  Baadsc 

Br'kljn  nn.  Uaa,latoaDa.  6s. 

Ch.  Jan.  A&Yds.-Ool.t.>.,6a 

Col(  rado  O  A  I.  lat  oons.es,(. 

Col.  c.  A  I.  DsTsL  gn.  6s 

Colorado  Pnal  A  I.— Oen.  6s. 

Col.  A  Hook.  Coal  A  I.-ea,  g 

Oona.Oa*Os..Ohlo.— latgn.nii 

I>e  Karooleben  C.  A  1.— g.  6s. 

Dei.  waacou.  lai  6 

KdiaonBleo.  Ill.C'o.— lat  6a.. 
Do.        of  Hklyn.,  Iat6a.. 

EQUIt.  O.-L.,  N.  Y.,oooa.  g.6B. 

Rqnltable  U.  A  F.— latSa.... 

Krie  Teleg.  A  Telep.  5s,  g... . 

Henderitob  Brldga— latg.6a. 

lUlaau  Steel  dak  6s 

Mon-eoaT.deb.  6s 

NoTi.— "lioindioates  prtoa  b«d| 


108 

>ioe 

98 

b. 
b. 

"88"b 
83    a. 
72    b. 

112    b. 

llu>sb 

99i«b 

99    0. 

Ill    b. 

.     II 

Miaeellaneona  Bonds. 
InLOond.  A  I  UK.  deb.  6i.... 
Manbat.  Beach  H.  A  L.  g.  4s. 
Mettopol.  Tel.  A  Tel.  lat  6s.. 
Mloh.-Penln.  Car  let  5s    ... 
Mntnal  Union  Teleg.— 6s, g, 

Nat.  Starch  Mfg.  lat  6a , 

N.Y.  A  N.  J.  Telep.  gon.  6a.. 
Nortbweaiern  Telegraph— 7a 
People's  «aa  A  C.  i  lut  g,  6s. 

Co.,  Chicago.....  (34  g.  6s. 

latooDR  g  'fa  —     .... 

Bouth  Yuba  Wa;er— Con.  6s 
Sttndard  Hope  A  T.  latg  6a 

Income  5s 

Snnday  Creak  Ooal  lat  g  6*. 
Wastam  Union  Teleg.— 7S... 
Wheel.  I..K.APitt«.Coal  lst6a 


•  26    b. 


108  b 
106  b. 
104  "sb. 
•  98>Bb. 

73isb. 

36    b. 


107    b 


"a"  price  a§krii.    '  l.ateat  price  this  week. 


Bank  Stock  List— Latest  prices.  ^tNewstocV.  *Not  Listed.) 

BAN&a       Bid.    Ask.      BANKS.       Bid.    Aak.      BANKS.      Bid.  Ask. 


America. 

Am.  Kxob... 
A  at  or  Place* 

Bowery* 

Bnia(1way». 
Uiit.h.Abr.. 
Cuiial  t.. 

t'htt-e... 

Ch.UuuB 

Chemical.... 

CUT 

Clilzi-ns' 

Columbia — 
Cunitnfrce... 
Coiitl'Sntal. 
Com  Kxch... 
Knni  Ulrer.. 
IMi  Ward.. 
FIf  hATC... 

Fifth- 

Fir»t 

Flri.lN..8. 1. 
14III  Street.. 

Fonrrli 

(lalUtln 

(iai,M«Toori.. 


816 
173 
380 
800 
280 
126 
160 
626 
290 
4000 

?s? 

170 
306 
80 
290 
126 
200 
2900 
360 
KIMX) 
120 

ire 

300 
96 


176 
240 


260 
140 
170 


800 
4600 


208 
140 
306 


8400 


160 

186" 

.I-IO 

100 


Uarfleld.. 
Oerman  Am 
Oerman  Ex.* 
Ot-rmanla... 
Qreeowloh.. 

Hanover 

U  de  A  I..- . 
Hud.  Hlver.. 
lm.ATrad'r> 

Inrlng 

I.ea  her  Mta- 
Uberiy. ... 

Lincoln  

Manbaltan... 
MarketAFnl 
Meobanio*'. 
M'chs' ATra' 
Meroantlle... 
Morrhsnt.'.. 
Merch't.  Ex. 
MetTopora... 
Ml.  Morria.. 
NaMwa  — 
N.  Ams'i'sm. 
New  York... 
N.  Y.  Co'nty 


600 
110 

860° 
165 
816 

86 
156 
530 
14U 
17r> 
186 
750 
210 
215 
186 
ISO 
185 
137 
110 
426 
100 

63 
196 
280 
650 


360 


840 
96 


660 
160 


230 
940 
300 
186 
176 
140 


170 
240' 


N.Y.Nat.El 

Nluih 

IHih  Ward. 
iN,  Arourica 

lOnental 

IPacino 

Park 

I  People's 

Pbeuix 

iPlara- 

iProd.Kx.«... 
iRecnbllo  .. 

Heaboard 

8ecoiid 

Seventh . 
Shoe  A  I>e'tl> 
8ia<eotN.V. 

Third 

Trulearo'n'a. 
l'.iib  Ward* 

UntoD 

Union  8q... 
Uu'd  ^'a  e" 
YorkvUIe-.. 

Western 

We«t  Side. 


106 

ISO' 

176 

176 

•^llS 

200 

1 110 

186 

120 

'6"9' 
426 
100 

W) 
110 

98 

81 

2'o"o' 
176 
176 
170 
114 
376 


116 


1«0 
270 

i'o's" 

i"36"' 

160 

176 


90 

ioi" 

HO 
1,S0 

i'oo*' 

■200 

iiio" 
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^.»>«r<iN.  eii[ii\ueiiPttt4   kso  b4[.t[X()RE  stock  bxchanbes. 


Active  Stocks, 
f  fndloates  unlisted. 


Atoh.  T.  *  8.  FeUBoston)  .100 
AtUntlo  &  Pao.  "         100 

Ba  Hmore  &  Ohio  (B<U«.).100 
Ba  t.  City  Pass'eer   "  25 

Baltimore  Traotlon  "  25 

Baltimore  Trao'n1I(P*iJ.).  25 
Boston  &  Aibaoy  (Bo»to»).100 


BoitonA  LoweU 
Boston  A  Maine. 
Ce  itral  of  Mass.. 
Prufened  ..... 
Ohio.  But.  dcQaln. 
Chic.  HU.*  8t.  P. 
Clioi-.O  kG.vot.t.0 
Clt.  8l.Ky.of  Inilli 


^  Share  Prlcea— aot  Per  Oeatam  Prloea. 


Satnrday,       Monday,        Tuesday,     Wedneaday, 
Feb.  6.  Feb.  8.  Feb.  9.  Feb.  10. 


*1498    Wt 


•14%  ...._ 


100 

100 

"        100 

"        100 

100 

(PAa.).lUO 

50 

100 


Fitohburr?  pTet..(Boston).100 
LeblKb  Valley..  (PhUa.).  50 
Hecropol'n  Trao.1T  "  100 
Hetloan  Cenfl  rBo»'on).100 
New  England....      "        100 

Preferied   "       100 

Northern  Central  (BcU  .).  50 
Northern  Paol Bo  (PMla.)\O0 

Preferred  "       100 

Old  Colony (Bo$Um)  \00 

Pena§ylvanla...rPAU<«.>.  50 
PhU.  i  Beadtng.t  "  50 
PhUadelph.  Trao.  "  50 
Union  Paclflo...rBo»tonJ.100 
UalonTraotlon..rPftWa.>.  50 

niacellaaeooa  Stock*. 
Am.Sui^'r  Rettn.H  CBo«/on;.., 

Preferred " 

Bell  Telephone..  "  100 
Bost.  h  Bfontana.  "  25 
Batte  A  Boston.!  "  25 
<;a'.aniet  &■  Heola      "         25 

Canton  Co    (BalU).\O0 

ConaoUdatedOas  "  100 
ElecStor.  Bafy  1I(P*«<».) .  100 

Preferred  IT  •'       100 

Erie  Telephone. fBotton;. 100 
Omaral  Eleotrlo.       "       100 

Preferred 100 

nilnols  Steel....  "  100 
LansonStoreSer.  "  50 
Lehl'hOoaldkKar.  rrvaa.>  SO 
N.  B. Telephone  rBo(lon;.100 

Pa.Heat,L.4PowfPAao.; 

On't'dOaslmp.H       "  60 

We  sbaoh  Light  ti      "  6 

West  End  Land..CBa«<oni. 

'  Bid  and  aakedprlees:  no 


1788     17=9 
171,     171, 
209H  2'»4\ 
310     210 
161      162 
10        10 
■ 5S 

76       76 
8>4      8% 

'9i«i    91>f 
23'«    2J1, 


8is      81 

'.'".Z  '60 

•68      

15««    IS", 
34>4    38>i 

177     177 
S2i«    5298 
13>e    13>« 
72%    72% 


7'e 
9>a 


7>« 
9>» 


113>a  114% 
102      102 
215<«217 
109111m 
11%    12% 
355     355 
67       87", 
6l>a    611 
28        29 


1165       66>« 

■351*    3»% 
77       77 
34%    31% 
23        28 
40\    40% 

102     102 
14''s    14^a 
74'4    74'* 
4e>t    4e>t 
■2 1       27, 

sale  was  m 


14>«    14% 


•14>ii 


17%    177, 
17^8    17'8 
209%  210 
2091  2<>9>« 
160     160 


*56 

..-.« 

7H1 

731 

75  >< 

757« 

U>« 

8% 

911 

92 

28 

28", 

107  <» 

107 «, 

•8 

.....  60 

♦68  .... 

14%  l'>% 

37%  33% 

1761  177 

521  52% 

12i3i«  12-', 

72  ^  72% 

7  7 

91  9% 

111%  113% 
102     102 
217     217 
104%  109 

11        ll'e 
3571357% 


•61 

28 

•64% 

39 

77 
^   34% 

■401 
102 
14% 

74 

48 

2 

ade. 


61% 

28% 

"65% 

35% 

7; 

34% 

23 

40% 
102 

14» 

74% 

46 
2 


14%    14% 


14%    14% 
60% 

18        Isis 

18        18i« 

209%  21  > 

2191209% 

159%  159% 

•9%    11 
♦.■56      .... 
74%    74 1* 
751    75 '8 

8  8 

21        21 

91%    9m 

25%    28 

107     107  ■« 

8  8 

""7.  "60 

•68        69 
I47g    15% 
37%    38% 

177      177 
52       52% 

12»,al2lB, 
72%    72% 
•7  7% 

9%      9% 

111%  1127g 
102      102% 
216%  217 
109%  109% 

11%    11% 
357%  357% 
•67        67 
•61        61% 

27%    2S1 

'64''    65 
84%    34% 

•75       77 
33%    33% 
• 23 

40       40 
102     102 
14%    14% 

73%    74 
4^%    45>t 

27,       2 
II  liowest  Is 


14%    14% 


60 

18% 

18 
209% 
209 
189% 

'9% 
'58 

74% 

75''8 


60 

18% 

18 
209% 
210 
160 

10% 


75 
76% 


19 '»    20% 
91%    92 
25^8    26% 
107     107 

•8      


60 

•69      

14%    15% 
37%    38% 

177      177 
52%    52% 

127u    12% 

72%    72% 

•7%      7% 

9%      9% 


11078 

101% 

217 

107% 

11 
355 
•65 
•61 

27% 


112% 

lor 

217% 
109 

11% 
355 

67 

61% 

27% 


64%    65 
'35       35% 
75       75 
33       34% 

■....-    23 
80%    40 

♦102      

14%    14% 

73%    7J1 

45%    45% 

2%      2% 

et  dividend. 


Thursday, 
Feb.   11. 

"4%    14% 
'%        % 
•15        16 
•60        60% 
18        18 
♦17%     18 
210     210 
204%  209% 
160%  160% 
no        11 
•56        58 
74%    74% 
75%    75% 
•7%       8 
•20%    21 
91%    92 
25%    2)1% 
106%  106% 

8  8 

•38       43 
•80        63 
•69%    70 
14%    14% 
37%    37% 
177     177 
52        52% 
12>i«    121 
72       72% 
•7  7% 

9%      9% 

111%  112% 
101%  101% 
217     217 
107%  108% 

11        11% 
355     355 
•65       67 

60%    61 
•27%    27% 
^30        31 


Friday. 
Feb.   12. 


Sales 

of  the 

Week, 

Shares. 


65 
•35 
•75 

32 


65 
85% 
77 
32% 


22%    287, 
39%    89% 
108     108 
14        14 
73%    73% 
•44        45 
2%      2% 
t  Trust 


n 
o 

0 
!► 
>< 

o 
» 


1,525 


8 

100 

1,947 

672 

115 

25 

80 

lOi) 

1,755 

5,720 

1,140 

570 

88 

5.75't 

1,250 

234 


Range  of  sales  in  18£7. 


Lowest. 


4,295 

4,515 

115 

1.874 

13,790 

3,822 

12^ 

2,558 

27,961 

318 

132 

10,602 

15.454 

77 

5! 

302 

1,980 


13%  Jan. 

IS     Jan. 

14%  Feb. 

59%  Jan. 

17     Jan. 

17%  Jan. 
209  Jan. 
205  Jan. 
159%  Feb. 

10     Feb. 

57     Jan, 

69%  Jan. 

73  Jan. 
7%  Jan. 

1978  Feb. 

91     Jan. 

25%  Feb. 

106%  Feb. 

7%  Jan 

37%  Jan. 

60     Jan. 

67%  Jan. 

13%  Jan. 

33%  Jan. 
176%  Jan. 

51%  Jan. 
125,8  Feb. 

66%  Jan. 
6%  Jan. 
87,  Jan. 


Highest. 


receipts 


851 
400 
150 

1.182 

45 

2311 

75 

820 

473 

230 

1,151 

t  Trust 


110  Jan.  5 
100%  Jan.  6 
205%  Jan.     4 

94%  Jaa.     2 

6     Jan.  11 

326     Jan.     2 

60     Jan.     8 

60%  Jan.     6 

97%  Feb.     ' 

30     Jan. 

64%  Jan. 

327,  Jan. 

74     Jan. 

31%  Jan.  11 

201  Jan.     6 

39%  Fob.  10 
101%Jan.     2 

13%  Jan. 

71     Jan. 

42     Jan. 
17,  Jan. 


recall  instal. 


15%  Feb.     \ 

37%  Jan.  13 

17%  Jan.     8 

62%  Jan.     4 

18%  Feb.     9 

18%  Feb.     9 

210     Jan.     6 

210     Feb.     3 

166     Jan.  18 

11     Jan.  20 

57%  Jan.  25 

7678  Jan.  18 

77%  Jan.  19 

8%  Feb.     5 

25%  Jan.  20 

92%  Jan.  21 

30  78  Jan.     2 
110%  Jan.     5 

9%  Jan.  30 
37%  Jan.  19 
»<1%  Jan.  7 
68  Jan.  13 
16%  Feb.  1 
39  Feb.  1 
177%  Jan.  20 
52%  Jan.  21 

14  Jan.  18 
72%  Feb.     4 

9     Jan.     7 
10%  Jan.  IS 

118     Jan.  18 

104     Jan.  29 

217%  Feb.  10 

112%  Feb.     1 

13%  Feb.     2 

360     Jan.  25 

67%  Feb.     6 

62%  Jan.  15 

31  Feb.  1 
83  Jan.  29 
67  Jan.  19 
36%  Feb.  2 
78  Jan.  20 
417,  Jan.  18 
23%  Feb.  1 
42     Jan.  14 

103     Jan.  26 

15  Jan.  22 
74%  Feb.  8 
47     Jan.  12 

27,  Feb.     9 
paid. 


Inaetiva  Stock  tt 


Bid.    Aak. 


Priee$  of  February  11. 
4tlanU  A  Charlotte  (fiaJl.).lOO 
Boston  &  Providence  (Botton). 100 
Ounden  A  Atlantic  pf.li'AUo.).  50 
0»Uwlaea "  60 

1st  preferred <*  50 

Central  Oblo (.Bait.)    60 

Ohioago  AWert  Mich.  (Bo<Km). 100 
OonneotiontA  Pass..  "  100 
Oonnectlcut  River  ...  "  100 
Oonsol.  Tractof  N.J.1I(P*Ua.).100 
OelawareABonndBr.  "  100 
nint  A  Pere  Uar<i...(BMlon).10O 

Preferred  "        100 

aaatonyUlePasaeng.  fPAtta.;.  80 

Preferred  It "  60 

aunt.  A  Broad  Top...       "  60 

Preferred ••         60 

K«n.  (Tt  PLS.  A  Hem.  (Bofton) .  100 

Preferred  "       100 

LIttte  BohuTlklU (PAita.).  50 

Maine  Central iBotUm)  100 

Mine  Hill  A  B.B»vm.(PMla.)  50 
Ifesqnehonlng  Val ...  "  50 
■orth  American  Co..  "  100 
■orth  Pennsylvania.  "  50 
Or.Bh.  Line  all  asst.pdrBo«lon  j  .100 
Pennsylvania  AH.yi.  (PMla.i.  50 

PUladeU  A  £r1e "  50 

Batl     d (BoiUm). 100 

Preferred "        100 

Brathem rBoit.;  .100 

Preferred "        100 

West  End (Botton).  50 

Preferred "  60 

Oalted  Cos.  of  N.  J..  fPAUa.J.100 

#est  Jersey "  60 

We  Uersey&Atlan.       "  60 

Western  N.T.  A  Peon  "  100 
Wiaoonsl     Central.. .rBo*<<m>. 100 

Preferred "        100 

iroro'8t.Nash.ARooh.       "         100 

MISOBLLAXEOUe. 

Allonet  MId'k,  asstpd^Bo«<on>.  86 

Itlantio  Mining "  25 

Bay  State  Oaa  1 "  60 

Boston  Land '•  10 

Qsntennial  Mining...       ••  10 

f«rt  Wajme  JOeeClI..      "  86 

rnuiklln  Mining ••  86 

rrenobm'n%BayI/d.       "  6 

Kearsarge  Mining....       "  25 

OseeoU  Mining ••  85 

Pallman  Palace  Car.  "  100 
rennsylvanla  Steel..  (PAUa.).100 

PreferredH "        lOO 

Qalney  Mining \Bo*Um).  25 


93 

Sb2 


Camaraok  Mining.. 

Water  Power , 

Wsetlngh.  Eleo.  <VM.. 
Pref.,  onm'ilative. 


35 

100 

60 

60 


At.  Top.  i  8.  C  i{«n^ral  g.  48, 1995 

Adtnscnieot  g.  4s,  199.5.. 
BTr  .-    Ilnlto'l  (4»li  1st  5s.. 


40 

31 

6 

145 

240 

29% 
16.i% 

10 

80 

62 


265 


50 
..... 

147 

245 

30 


19 

48 
6 
30 
62 
126 
57% 
55% 


89 
16 


18 

82 


62 


8 
40 


128 
68 


16% 


%         % 
25       60 


9 

27% 

66 

89% 

245 


2% 
2 
3 
112 

82- 
6% 
4% 
6% 

>i 
11 

% 
17% 
31 
156 
24 


116 
116 
% 

24% 

60 

580% 

584 


»% 
28% 
66% 
90 
248 


Bond*. 


Bid.     Alk. 


3% 

a>t 

10 
117 

1 
23% 
6% 
4% 

1 

12 

1 

18 

31% 

156 

29 

70 

117 

lis 

1 
85% 
61 

81 

47% 

85 


Boston  United Oas, 3am.  5s. .19391 
Bnrl.AMo.  BiverBxenpt  6s,  JAJ 

Non-exempt  6s. 1918,  JAJ 

Plain  4a 1910,  JAJ 

Ohio.  BnrL  A  Nor.  Ist5,1936,  AAO 

3d  mort  6s 1818,  JAD 

Debenture  6a 1806,  JAD 

Ohio.  BurL  A  Qulncy  4s  ,  1922,  FAA 

Iowa  Division  4s 1919,  AAO 

Chlo.A  W.Mlch.  gen.  5s,  1931,  JAD 
Consol.  of  yermont,5s.l913,  JAJ 
Current  River,  1st,  Ss.. 1927.  AAO 
Det.  Lena.  A  Nor'n  M.  7S.1907,  JAJ 
iMtem  1st  mort  6  g.l906,MA8.. 
fTee.Elk.AM.y.,lst,6s.l983,  end. 

Unstamped,  Ist,  6s,  1938 

K.O.  C.  A  8pring.,lst,6g.,1936,AAO 
K  a  F.B.AM,  eon. 6s,  1928,  HAN 
E.C.  Mem.  A  Blr.ABt,2s,1927,  MAS 
K.C.  St.  Jo.  A  C.  B.,  78. .1907,  JAJ 
UBookAFt  8^  1st, 7s.. 1905, JAJ 
Loale.,BT.ABt.L.,lst.6g.l926,AAO 

8m..  6—6  g 1936,  AAO 

Mar.  R.  A  dnt.,  6s 1925.  AAO 

Mexican  Central, 4  g...  1911,  JAJ 

IsteonaoLlnoomsa,  3  g,  nonK^um. 

Sd  oonsol.  incomes.  3s,  non-oam. 
N.  Y.AN.Eng„lst,7s,1905,JAJ* 

1st  mort.  6s 1905,  JAJ 

Ogden.  AL.C.,0on.6s...l020,AAO 

Inc.  6s ^..1920 

Eu  tland,  lat,68 .1003,MAN 

Sd,  58 1898,FAA 

Bonds.— Phjladel-ihla 
tUntlc  City  1st  5s,  g.,  1919,  MAN 

Buffalo  Ry.  con.  1st,  as 1931 

Calawlssa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  A  Ouir,  prior  lien  6s.. 
dtisens' SURy.of  lnd.,aon.5s.l933 
Colnmb.  Bt.  Ry„  Ist,  oon.  5s..l932 
Oolomb.  O.  Orosstown,  lst,5B.1933 
OonsoL  Tract,  of  N.  J^  lsi,5s.l933 
Del.  A  B'd  Br'k,lst,7s.l905,FAA 
B%Bton  A  Am.  lBtM.,6a.l920,MAN 
Elee.  A  People's  Tra«.  stock,  tr.  otf  s 
Elmlr.  AWllm.,lst,6s.l910,  JAJ. 
HestonvUle  M.  A  F.,  oon.  Sa..l924 
Hunt.  A  Br'dTop,Con.5s.'95,AAO 

Lehigh  Nav.  4%s 1914,  O— J 

3d  6b,  gold 1897,  JAD 

Qeneral  mort.  4%s,  g.l924,a— F 
Lehlgb  Val.Ooal  lst6s,g.l933,JAJ 
Lehigh  VaUey,  lat  6s.. .1898,  JAD 

2d  7s 1910,  MAS 

Oon»il.6 1933,  JAD 

Newark  Passenger, eon.  6s...  1930 
Kortli  Pann.  Isl,  4b....1936,UAsN 

Oes.  M.  7s 1903,  JAJ 

Paterson  RaUway,  oonaoL  Os 

Pennsylvania  gen  .6a,  r..l010.  Vat 
Oonsol.  6s,  0       ........ 1905,  Var 

Oonsol. 5B,r .,..1919,  Var 

Oollat.Tr.  4%  g ..1913,  JAO 

Pa.  A  N.  Y.  Canal, 7a...     OB.JAD 
Oon.  6s 1989  AAO 


I  70 
116% 
107 
'  93 
104% 
99 


92 

95 

45 

50 

50 

55 
119 
127 
127 

50 

79 

65 
U18 

7.^ 
100 

86 
107 

67 

17% 
7% 
119% 
113 

80 


72 
117% 
108 

98 
104% 
100 


llOS 
I  97 

105% 
107 
108% 
110 

75 

95% 

"9*0" 

io8% 

75% 
118% 
115 
107 

102% 
102% 
94% 
104% 
132% 

ioe" 

111%! 


95 

98 

48 

56 

70 

60 
119% 
129 
128 

65 

81 

67 
120 

90 
103 

87 
108 

68 

18% 
8% 
120 
114 

82 

15 
106 

98 


110% 

77 


109% 
75% 


108% 
112 


95 


Bondt. 

People's  iTao.  trust  oerts.  4s..l94S 
Perklomen,  1st  Ber.,5s.l918,  Q— J 
Phila.A  Erie  gen.  M.  5g.,1920,  AAO 

Qen.  mort..  4  g 1930,  AAO 

Phlla  A  Bead,  new  4  g.,  1968,  JAJ 
lat  pref.  income,  6  g,  1968,  Feb  1 
Sd  pref.  income,  5  g,  1958,  Feb.  1 
8d  pref .  income,  6  g,1958,Feb.  1 

Sd,  5a 1933,  AAO 

Oonaol.  mort.  7a 1911,  JAD 

Oonsol.  mort.  6  g......l911,  JAD 

Improvement  BI.  6  g.,  1897,  AAO 
Oon.  M.,6  g.,stamped,1923,MAN 
Terminal  Ss,  g....„1941,  Q.— F. 

PhU.  Wilm.  A  Bait.,  48.1917,  AAO 
Pitta,  a  A  St.  L.,  78....1900,  FAA 

Boohetiter  Railway,  oon.  5s  ..1930 
8chnyLB.B.81de,lste  g.l935,  JAD 
Union  Terminal  1st  5s ..FAA 

Atl??a"if6ilStl^?!;!l907,JAJ 
Baltimore  Belt,  Ist,  6s.l990,  MAN 
Bait.  CPaas.  1st  58. ...1911, MAN 
Bait.  Traotlon,  1st  5s. .1929,  MAN 
Exten.  A  Impt.  6s....l901,  MAS 

No.  Bait.  DIv.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g....l925.  FAA 
Btaten  Island.  Sd.  6  g.l926,  JAJ 
Reoelven'  oertlfloates,  6s. .JAO 

Do.  Maryland  OODStruo.,68 

Do.  Pittsb.  A  Connells.,  5s..  JAJ 
Bal.AOhlo  8.W.,lst,4%g.l.990,  JAJ 
OapeF.ATad.,S«r.A.,6g.l916,  JAD 

Cent.  Ohio,  4%  g 1030,  MAS 

Cent.  Paaa.,  lat  5a 1932,  MAN 

Olty  A  Sub.,  1st  6s 1922,  JAD 

CharLOol.AAng.ext.5s. 1910,  JAJ 
UoL  A  Oreenv,,  1st  5.6s.  1917,  JAJ 
OeorgiaA  Ala.,lstpf.  58.1945,AAO 
Oa. Oar.  A  Nor.  Ist  5  g..l929,  JAJ 
Georgia  Pao..  Ist  .5-6s...l922,  JAJ 
Oeor.  So.  A  Fla.,  1st  5b. .1945,  JAJ 

North.  Cent.  68. ... 1900,  JAJ 

68 1904,  JAJ 

Series  A,  68 ....1926,  JAJ 

4%B 1926,  AAO 

PltU.  A  Connells.  lst7B.1898,  JAJ 

Sonthem,  Ist  68 1994,  JAJ 

Tirglnia  Mid.,  1st  68.. .1006.  MAS 

3d  BerleB,  6s 1911  HAS 

3d  Series,  6b. ...... ...lOld,  MAS 

4th  Series,  3-4-&8 1921,  MA8 

Sth  Serlas,  6a 1926,  MAS 

WestVa  CAP.  lst,6g.l911,JAJ 
WUm.  Col.  A  Aug.,  6s..  1910,  JAD 

HIBOELLANEOnS. 

Baltimore  Water  5s. ..1916,  MAN 

Funding 5b..— 1916,  MAN 

Exchange  8%s 1930,  JAJ 

Virginia  (Btate)38, new. 1932,  JAJ 
Funded  debt,  3-3s 1981,  JAJ 

OhesapeaxeOaa.  Ss....  .1900,  JAD 

Oonsol.  Qaa,  6a. ..«.M.... 1910,  JAL* 
•   -.  '  -<      ■ 


Bid.  Aak 


96% 

98 
118 
104% 

81 

46 

33 

30% 
120% 
129 

104% 
103% 

id3% 
107 

97% 
104% 


97 

1*18% 

81% 
46 
34% 
31% 


180 


104 
112% 


99 


120%  121 

92       92% 
113%114% 
111      ...... 

lu7  107% 
109%109% 
102      

'69%r72" 
103%'l03% 

92%    95 
100    I. .. 


97 
55 


100% 
65 


112 


113 


112% 
111%  1 
107 
111 
103%  104 

81     I   82 
113      

94%'  95 
107%  108% 
112 
114 
107 
103% 

88% 
112 
114 
113% 

35 
102% 
106 
113 


89 


106% 


124% 


124 
124 
106 

73        78% 

62%    62% 

1051  1U7 

1151  llfl 

l>.U.«ill0^% 


'f^noelneladesoverdaeooupon.        f  anliated.        ^  And  aeomed  Interest. 


S20 


IHE    CHKONICLE. 


iVOi^  UtIV. 


HEW  TOBt^TOCI  EXCHANGB  PBICB8  jComanutiy-ACTIVS  BOSDS  FEBRUARY  II  AND  FOR  TEAS  IWT. 


RaILSO&O  Am 
aaoos 


jr.  splrtt  UtK..  U«.  «€}*i5  ••  *  • 

KV**.r.-i;«w no. *»\fSSi  -* 

A/Umitmumtta I**'' 

^i  r»»-Our.  4......1M7 


ij  *  u 

'MAN 
BU^R»r.Tr»aA..5(....lM3  A  40 


Mot. 

r  *▲ 


JMlTljii  tlT-  lal,6c....l»a4 


Am.  Dook  ttiM^!^^-}*Sl 
tetral  PMUo.-6okLtti.lM8 
Sit.  *  Oklo.-8or. Z^C.UM 
n,e> X»ll 

L*A.Dl*Tri< _  ,^^ 

8deoB..4f..l»8» 


Loz.  A  Biff.  8»n.,b.l»qa 
-    -    -     CoB.7S.lM3 


OUOl  Bsrl.  *  ().     

Oobenliira.5*. 1*13 

OonTOitibte  &■ 19C3 

DoiiTer  UlTlalen  la IMS 

Mobnalui  Extanalon,  4A.19S7 

Baa.  A  St.  Jo«.-CoBa.6o.l»lI 

Okla.  *  B.  UL-lat,*.  L  60.1907 

OamoLtf 1034 

tlwiaral  nniii-l .  lit  5i. .1937 

OWWffO  A  Crle.-lit,  ftg..l982 

OEaTOM  L.  A  a-in.  »> . .  1937 

Okl«.MlLA8t.  P.-OOII.7I.190S 

iM.aoBUl«MtDlT.,  60.. 1909 

Ut^SOL  MbiD.  DtT.,ea..l910 

ULCIkA  Poo.  W.UlT.6a ..  1931 

oBh*  Mo.  IUt.D1t.3o.  .  1926 

WtoO.AMlaii.,I>lT  ,ii...l»31  , 

XamlBikLSc .....1914  J 

Son.  M.,  4c.,  MtlMA....1989 

MIL  *  Nor.— lat,eon.,6a.  1913 

Ohta.  A  H.  Pm.,  Itt,  5  «.. . .  1940 

OM^AH.  W.— OoiimL.7b.1915 

SSSSalSad.  6*""l""l»a9 

■laklactud.  6« 19S9 

eiii]dactuid,dab«ii..5a.l983 
M-raardobantazo,  5s.. .1909 
UaBalOB,«s 1936 

CHa.BJ.  A  PM.-6o.ooap.1917 
■slOMtoDoadeoL,  S*...1984 
a»-roor  aaboBtiiTO,So...l991 

Okie.  St.  p.  M.  A  0.-«a 


0kio.AW.Ind.-tioo.«..6s.l93a 
OOT.  Lot.  a  WIuoLHm.  . .  1933 


MA  » 


MAN 

J  A  J 

.MA  N 

1  J  A  J 

J  A  J 

)▲  A  U 

A  AO 

)MA  M 

tMA  B 

J  *  J 

J  *  J 

iMA  B\ 

|J  A  J 

(MAN 

|MA  8 

iF  A  A 

rMA  M 

HA  S 

r  J  A  D 

kA  A  U 

MA  N 

iM  A  M 

rJ  A  J 

t  J  A  J 

A  1 

A  J 

A  J 

A  J 

A  J 

A  .' 

A  J 

AD 

A  O 

Q-r 

t  J  A  U 

)A  A  O 
»A  A  U 
|MAN 
|M  A:< 

iF  A  A 

r  J  A  J 
LJ  A  J 
iMA  8 


119    a. 

73>t 

70H 

80 1« 
108  >t 

98 
100\ 
107  b. 
107>«t>. 
115  b. 
117>t 
'104  0. 

89 
*116  tt. 
101 '(b. 
119  b. 
119  b. 
110>« 

76  >4 
100    b. 

89\b. 
103  A. 
117  >4 

97>a 
*100>ab. 

93 

90 14 

119    b. 

113    b. 

*123\b. 

90  U 
Ill's 

9S>iib. 
130    b. 
116>«b. 
118 
113>a 


Lotttt. 


106     PM. 
74    Job. 

74>iJoa. 

79>«Jon. 

43>*Jaii. 
115     Jon. 

39>«J»n. 
116>«Jaii. 

70     Kcb. 

68     Fob. 

78  Job. 
106%  Jab. 

»7««  Feb. 
108  Jon. 
106  Jad. 
106>R  Jad. 


I  (talM)  (It  1897. 


Uiglustt 


lIS>aJAii. 
104     Jad. 

89  Fob. 
114>iJAn. 
100  jAn. 
UB  Jun. 
118>iJAn. 
107\jAn. 

73 >4  Jan. 

97     J  An. 


86 
100 
119 

93 


Jan. 
J  An. 
Jan. 
Feb. 


100>«  Jan. 

03     Feb. 

87>4  Jan. 
119     Jan. 


.iaaAL-OoB0oL7(  ...1914 
OeBOral  oonaoL,  6C.......1934 

aaO  *8LL.-Peo.AK..4a.l940 

iBOOBie,  4a 1990 

CM.  A»U>  ATO.  ffn.  5a.  (..1993 
<MLH.VBLAToi.-OoB..B|t.l931 

GOBarmL  H U*^^ 

OOBT.A  iUoOr.-lat.7a.K.1900 

lal«oaaoL,4K 1936 

M.  ••.  Bb,  A  Ati.-«<....1937 
MIMbBLIU.— lat.coii.K.&a.'95 
teW    i.  ft,  prior  boBda. ...  1996 

OooanX  8-4,  K 1996 

n.  wTadob.  atir.-4-«  (.1921 

n.AP.D.^ak|c 


1930  J  AO 
<J-M 
AAO 
JAD 


AT.  OlM.  ■MtTia.  K.1931 


i.«..... 

irawralin«a,Ht.4a,g.l991 
lBt.AOfoattlor.-l»t,6A4{  1919 

M.44S 1909 

tow*  OHtraL-lM,5f  ....1938 
ItaliB  Oo.  Bl0T.-laO«..193S 
Giaada  Oas.-lat.  Ba.s...l919 
LakaMo  A  West.-6«....19S7 
ZbBkOTC.-Ooa.op..  Ia(.7a.l900 

OaaaoL  ooap.,M.  7a.....l90S 
Las.  At.  A  PaT.  F.  so.  SLC.1M3 
Lmc  IaUad.-latooa.,»c.l9Sl 

SaBoral  mortcaca,4g...l988 
Leala.  A  Naah.-Oona.7a..l888 

•.O  AMobUo,UV6«...19S0J 
■■  a<1.6K..  1980J 

Saaanri.6c l»80J  AD 

OBUad.4c..ju 1940  J  A  J 

bOBlB.H.A.*Ok.-lat,6s.l910J  A  J 

ConaoL,«c.  tr.  reeelpu.1916  AAO 

MaakAttaa  aoaaoL 40 1990A  A  O 

llaao.KlaTa*ed.-lat.6ff.lB08J  A  J 

_»<Lea 1890  MAM 

IU■k.O•BV.-la^oona..7a.l903  M  A  H 

OaasoL.  Sa 1903  MAM 

MILLakaBh.  A  W.-laU6«.1921  M  A  M 

~'     .  A  Imp.,  a>.  1939FAA 


J  A  J 

A  A  U 

AprlL 

MAS 

MA  8 

JAD 

MAM 

J  A  J 

A  J 

A  J 

*  J 

A  J 

A  D 

MAN 

JAD 

AAO 

MAN 

F  A  A 

MA  N 

MA  8 

JAD 

J  A  J 

Q-F 

J  A  J 

J  A  J 

JAD 

MA  8 

Q-J 

JAD 

AAO 

A  J 

A  J 


limb. 

112  b. 
'  88%b. 

118>4b. 
t  4214 

140>«b. 

118 

116  b. 
'IDS    b. 

112 

107  b. 
•102'sb. 

128    b. 

103  >• 
98    b. 

189>sb. 

117*tb. 

101    A 

132  b. 
•123  >9b. 

74% 
'    16     L_ 

117  b. 
76 
65    b. 

*lll%b. 

88 
100  >sb. 
107%b. 

96 

65% 

57    b. 

88    b. 

9S%b. 

87  a. 
100  b. 
lomb. 
110>«a. 

77»8b. 

96  >s 

45 

93% 


Ill's     . 

iie>«b.  1 


.2 « Is  Jan. 

fiH'a  Feb. 
no's  Jan. 

08  Jan. 
128  Jan. 
115>«  Jan. 
115>sJan. 
112  Jan. 
106  >f  Jan. 
110>e  Jan. 
no's  Jan. 

06  Jan. 
118  Jan. 
140  Jan. 
140  Jan. 
116  Jan. 
114  Jan. 
109 >s  Jan. 
llOf^  Jau. 
106     Jan. 

101  Jan. 
128  >s  Jan. 
101''eJan. 

93  Jan. 
126  Jan. 
lie's  Jan. 

102  Jan. 
131%  Jan. 
123  >4  Jan. 

73     Jan. 


117     Jan. 

68     Jan. 

63  Jan. 
Ill     Jan. 

88     Jan. 

e9>aJan. 
104^8  Jan. 

OS's  Jan. 

62%  Jan. 

58    Jan. 

89>sJan. 

90>*Jan. 

66     Jan. 

991s  Jan. 
100%  Feb. 
ll?!*  Jan. 

73     Jan. 

96     Jan. 

45     Jan. 

93>8  Jan. 


109     Jan. 

80^  Feb. 

80    Jan. 

83%  Fob. 

49^  Feb. 
tl7     Jan. 

40  Jan. 
lis     Feb. 

75     Jan. 

72>«Jan. 

80=%  Feb. 
109 's  Feb. 
101  Jan. 
Ul  Feb. 
107  Jan. 
107  "s  Feb. 

lis"  Feb!" 
104  le  Jan. 

HO  Feb. 
1 16  Fob. 
101  >•  Feb. 
120>s  Jan. 
119>9Jan. 
HOI'S  Feb. 

76'9  Fob. 
101     Feb. 

90  Feb. 
101  Feb. 
117's  Feb. 

98  Jan. 
101  >s  Jan. 

Oil's  Jan. 

90 's  Feb. 
120     Jan. 


1241s  Jan. 

100'8  Jan- 

112     Jan. 

96     Feb. 

131  Jan. 

117  Jan. 

118  Jan. 
113%  Feb. 
110  Jan. 
112  Feb. 
111%  Fell. 

9'J  Jan. 
lis  Jan. 
t44  Jan. 
141>sJan. 
119"4Feb. 
116  Jan. 
low's  Jan. 
112  Jan. 
10714  Jan. 
IO314  Feb. 
12818  Jan. 
103's  Feb. 

08  Feb. 
129's  Feb. 
117i4Jan. 
102     Jan. 

132  Jan. 
124     Jan. 

75     Jan. 


116    b.  113%  Jan! 


HOI'S  Jan. 
19    Jan. 


117  b.;il6%Jan. 
116    b.  113     Jan. 

76's  Jan. 
105  Jan. 
116    Jan. 

OS's  Jan. 
115asJan. 

78 '4  Jan. 
Ill  Jan. 
1 82     Jan. 

93  Jan. 
116^  Jan. 
105  Jan. 
116>sJan. 
107  Feb. 
131>sJan. 
112>«Jan. 


87 'sb. 
106%b. 
119%b. 
101  b. 
118    a. 

80  b. 
112  b. 
'IBS    b. 

95 
U8^b. 
106 
116 'sb. 
■106 'sb. 
132  b. 
■Ill    b. 


1171s  Feb. 

88%  Jan. 

87  Jan. 
Ill's  Jan. 

89  Jan. 
101  Feb. 
107'4  Feb. 

OS's  Feb. 

66'«  Feb. 

581s  Feb. 

91 '4  Jan. 

96     Jan. 

67     Feb. 

101  '4  Fob. 
103  Jan. 
lie's  Jan. 

76     Jan. 

97>sJan. 

45'4  Feb. 

94'«Jan. 
115i4Jan. 
Ill's  Feb. 
110<4Jan. 
117's  Feb. 
117%  Jan. 

87     Jan. 

105  >s  Feb. 
U9>aJan. 

102  Feb. 
117     Feb. 

BO^e  Feb. 
112  Jan. 
t85    Jan. 

95'4  Feb. 
1181%  Feb. 

106  >s  Fob. 
117     Feb. 

107  Feb. 
132  Jan. 
115     Jan. 


RAIIiBOAO  AMD 
MOOKLLAXBODI  BOMOa. 


MlaB.A8t.L.-lstOOB.5t.«.1934 
KOb  K.  A  K.-la(  Ss,  K.,  «a..l942 
M.  K.  A  TaUA-ist,  4a, «.  1990 

„*t.Aa,g 

Ho.  Pao.— lat,oon.,6g. 


1st,  4a, « 

1990 

, 1920 

SA,  7a 1906 

Pao.  of  Mo.— lac  ex.,  4ff.  1938 

Mart.  5s 1938 

St  U  A  Ir.Mtlst  ezt.,  5S.1897 

ad,7g 1897 

CUroArk.  ATezas,  7g.l897 

Oon.  R'r  A  land  «r.,5g.  1 931 

MobUe .t: Ohio— New 6g  ...1927 

Qoneral  mortgage,  4*      1938 

Naah.  Cb.  ABt.L.— l^C  7s..  1913 

OonsoL.Sg 1928 

M.  T.Oentna— Dobtezt.4s.lB05 

ItLoonpon,  7s 1903 

I>eben.,5R,  ooup.,  1884. .1904 
M.  Y.  A  Harlem, 7s.reg.. 1900 
R.  W.  A  GriL,  consols,  58.1922 
West  Shore,  Koar.,  48.  ...2361 
N.  Y.  Ohio.  A  at  L.— 4  g...  1937 
N.  Y.  Lack.  A  W.— 1  st,  gs . .  192 


MAN 
AAO 
JAD 
F  A  A 
MA  H 
MA  N 
FA  A 
J  A  J 


Ptrioditytt.  11 


103 
95    I 
84 's 
59  >« 
86  >« 

110    I 

101    a. 

10;i    b. 


Aoiips  (laUi)  i»  18B7. 


LometL 


HighttL 


100  Jan. 
921%  Jan. 
83  Jan. 
59  Feb. 
86     Jan. 

io6>^  Jan! 
lot's  Jan. 


F  A  A|  101'«b.,l01      Fell. 


MAN 

JAD 
AAO 
JAD 
HAS 
J  A  J 
AAO 
MAN 
J  A  J 
MA  8 
MAN 
AAO 
J  A  J 
AAO 
J  A  J 


Oonstruotlon,  5a 1923!f,*  * 

N.Y.UE.AW.— Ist,oon.,7g.l920  "  '-  - 

Long  Dock,  oonsoL,  6  k.1935 
N.  Y.  N.  H.  A  k.— Oon.  dob.  otts. 
N.Y.  Ont.  A  W.— Rot.  4s,  g.l992 

ConsoL,  1st,  5a,  g 1939 

M.Y.81I8.A  W!lstret.,5s,  g.l937 

MidlandofM.  J.,  6s.g...l91U 
Norf.  A  W.— 100-raar75s,g.  1990 
Norf.AW.Ky..l»t,con8.48,g.'98 
■      ■  192) 


MA  S 

AAO 

AAO 

MA  8 

JAD 

A  J 

A  O 

A  J 

A  O 

A  .1 

A  D 

A  D 

^-F 
MA  8 
J  A  J 
J  A  J 
JAD 
MAN 
JAD 
AAO 
J  A  J 
JAD 
J  A  J 
J  A  J 
MA  S 
MAN 
J  A  J 


No.  Paoitto— Ist,  ooup.  Bg 
General,  3d,  ooup.,  6  g..l33 
OoDSoL  mortgage,  5  g. . .  1989 
No.Pttc.Ky.— Purlieu  ry.&l.K.4s 

General  Hen  3  g '2017 

No.  Pao.  A  Mont.— 6g 1938 

No.  Paoitto  Tor.  Oo-«g.  ...1938 
Oblo  A  Miss.— Oon.At.,  78.1898 
Ohio Bouthom— l8t,  6  g...l921 
Oenoral  mortgage,  4  g..l921 
Oregon  Impr.  Co.- let  8g. .  1910 

ConsoL,  5  g 1939 

Oro.a.ANaT.  Co.- Itt,  6g.l909 
Or6.KK.&Nav.oon8oL,  4  g.l946 

Fenn.  Co.-.4i«g,  ooup 1921 

Pm).  Deo.  A  Evansv.— 6  g.  1920 

Evans.  DiTlslon,  6  g 1020 

2d  mortage,  5  g 1926 

PhUa.  AKead.— aen.,4  g..l958 

1st  pf.  tno.,  5  g,  all  Inst.  pd.'d8 

2d  pMno.,  5  g.,  all  Inst.  pd.'58 

3dp(.mo.,Sg.,  alllnat.  pd.'58 

Pittsburg  A  western— 4  g. 1917 

Rio  Or.  Western— l8t  4  g..l939 

St.  Jo.  AGr.  Island— eg. .192 

St.  UASanFr.— 6g,01.B.190y 

Oenerai  mortgage,  6  g..l931 

St.  L.  AS.F.  KK.4g. 1996 

St.  L.  A  80.  W.— Ist,  4s,  g.l98y 

2d,  4s,  g.j  Income 198ji 

St.P.M.AM.— Dak.Ex.,6g.l910  , 

lstoonaoL,6  g 1933'J  A  J 

"  r«Sucedto4'ag..  •{  *  •' 

Hontanaeztenslon,!  g.l937  J  «d 
8an.Ant.AA.P.— lst,4g.,gu.'43  J  *  J 
Seat.  L.8.AE.,l8t.,gu.§... 1931  FA  A 
80.  Car.  A  Ga.— Ist,  6K-..19iy  M  A  N 
Bo.Paolllc,  Ariz.— 6g...l90910  J  *  J 
SO.  Paoltlo,  Cal.— 6  g... 1905-12  AAO 

Ist  oonsol., gold,  5  g 1837  AAO 

80.  Paclflo,  N.  M.— 6  g 1911  J  *  J 

Southern— lat  oona.  g,  58.1994  J  A  J 
K.  Tenn.  reorg.  lien  4-58. 1938  MAS 
E.T.  V.AG.— I8t,7g....l900  J   A  J 

Oon.5  g 1956  MAN 

OoorglaPac.  l8t5-68,g.,1922  J  A  J 

Knozv.AOhlolst6s,g..l925  J  A  J 

Rich.  A  Dany.  con.  68,  g..  1915  J  A  J 

West.No.Oarl8toon.68,gl914  J  A  J 

Stanaiiril  HooivtT.,1  at.6>[.iy  16  F  A  A 

Tenn.  O.  I.  A  Ry— Ten.  D.l8t,  6<  A  A  O 

BlruilnghamDIv.,  Bg...l917  J  A  J 

Xezas  A  Paoldo— 1st,  6  g . .  200u  J  AD 

2d,inaome,S  g 200u  Maroh 

ToledoAOhloOont— 5g..l93.'>  J  A  J 
ToL8tIi.AKaii.a— 6g...l91o  J  AD 

Union  Paoitto— 6  ( „..1898J  A  J 

Ext.  alnklns  fond,  8 1899  M  A  S 

OoUateral  troat,  4is.....l918  MAN 
Qold  6a,  ooL  trust  notea.1894  F  A  A 
Kan.  Pao.-penJ>lT.,eg.  1899  MAN 
"  """"Man 


J  A  J 
J  A  J 
M  A  ^ 
MAN 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 


102  i«b. 

101  b. 
76 

118  b. 
6718 

*138'sb. 

102  b. 
102  igb. 
11 8 '4b. 
10818 
112>8b. 
no's 
106 
106 
136  b. 
115  b. 
143's 

■133  b. 
1-33 
95 
108% 
100  b. 

119  b. 
t  03  b. 


115'8 

I  Slisb. 
t  593% 
87'8 
55 
'146    a 
107    b 
102%b. 
84    b. 
16    a. 
M85    b. 
I    18    a. 
83>sb. 
831s 
llOis 
103  isb. 
101    b. 
•127    b. 
t  81ie 
t  4ri    A 
t   34    a. 


73% 

73 

50  a. 
114  b. 
lllisb. 

66 

68 


120 
133  lab. 
103    b. 

89i2b 

58>4 

37  b, 
■  94ISA 

91 
108    b. 

85 
103% 

89 

85  b, 
108iab, 
108 14 


lUl>s  Jan. 

»8     Jau. 

731s  Jan. 
117     Jan. 

66%  Jan. 
127'f  Jan. 
100  Jan. 
101 'a  Jan. 
117>4  Jan. 
loo's  Jan. 
Ill's  Feb. 
117%  Jan. 
105  Jan. 
103%  Jan. 


118  Jan. 
ISO's  Jan. 
133>s  Jan. 
132 's  Feb. 

88%  Jan. 
1081s  Jan. 
100     Jan. 

1 19  Feb. 
t63     Jau. 


113  Jan. 
» 771s  Jan. 
« 54!%  Jan. 

85i«Jan. 

511%  Jan. 
141  Is  Jan. 
1041s  Jan. 


8414  Feb. 
tl4  Jan. 
I  H5  Is  Jan. 

15  Feb. 
110    Jan. 

80  Jan. 
109%  Jan. 
100     Jan. 


101 
27 
t80 
145 
134 


Jan. 
Jan. 
Jan. 
Feb. 
Feb. 


IstoonsoL,  6  g 1919 

Oregon  Short  LJne— 6g.l922  F  A  A 

Or.8.UAUt'hN.— Oon.,5gl919  A  A  O 

U.P.Den.AGulf,oon.,5g.l93U;J   A  U 

V.  8.  Leather— S.F.dob.Og.lKia. VI  A  N 

VlrglnlaMld.— Oen.M.,  5s.l93a  M  A  N 

WaSaab-lat,  6g 1939  .M  A  N 

2dmortinge,5g 1939  f  A  A 

WeatN.^APa.-lst,6g.l937J  A  J 

Q«D.2^-4a,  gold 1943  A  A  O 

WeBt.OB.1U.— OoLtr.  5S..1938J  A  J 
Wloo.  Oent  Oo  Ist  5  g....l937IJ   A  J  I 


lll-tb. 
121  b. 
112    b. 

72's 

82    b. 

86>sb. 

88  >s 

21  "a 
104    b. 

71    b. 
105 

95 

50    a. 

101 '4 

llOOs 

t  75 

tll4is 

I  7014 

36'sb. 
114 
102    b. 
lOBli 

68  lab. 
108:>4 

4'.)    b. 
107 

38'sb. 


1 311%  Feb. 

71     Feb. 

721s  Jan. 
1 471s  Jan. 
112  Jan. 
10818  Jan. 

62'sJan. 

68     Feb. 

25 's  Jan. 
116%  Jan. 
123  Jun. 
1021s  Jan. 

87%  Jan. 

54''e  Jan. 


871a  Feb. 

90  Feb. 
108  Jan. 

85  Fob. 
102  Jan. 

88%  Fob. 

89  Jan. 
10714  Jan. 
107  Jan. 
tor's  Jan. 
112  Jan. 
117%  Jan. 
Ill's  Jan. 

72  Feb. 

82  Jan. 

85  Jan. 

85%  Jan. 

19%  Jan. 

105  Jan. 
loo's  Jan. 
103%  Jan. 

85  Jan. 
140%  Jan. 

99   Feb 
113 'a  Jan. 
167  Jan. 
llll%Jan. 
f  OS's  Jan. 

35  Jan. 
111%  Jan. 
100  Jan. 

106  Jan. 
69   Fob. 

104i«Jan. 
46%  Jan. 


IO8I4  Feb. 
85%  Jan. 
84i«JaB. 
63  Jaa. 
87'sJan. 

ibi%"Fob." 
103i4JaB. 
103>a  Jan. 
103>«  Fob. 

101  pob. 
77  If  Fob. 

118    Jan. 

68     Feb. 

128>«  Feb. 

102  Feb. 

103  Jan. 
118<%Jan. 
108  "4  Feb. 
112  Feb. 
120  Feb. 
108  Feb. 
106     Jan. 


118  Jan. 
1431a  Feb 
134  Jan. 
137>a  Jan. 
85  Feb. 
108^8  Jan. 
103%  Jan. 
119%  Jan. 
167     Fob. 


ll.%7gFeb. 
182%  Feb. 
160     Feb. 

87''e  Fob. 

56%  Feb. 
14614  Feb. 
108     Fob. 


90  Jan. 
1 15     Jan. 

90%  Jan. 
tl8  Jan. 
112<%  Feb. 

84  Feb. 
Ill  Jan. 
104  Feb. 
106     Feb. 

27%  Jan. 
182  Feb. 
148  Jan. 
1 36^  Jan. 
1 34%  Jan. 

74%  Jan. 

74%  Feb. 
1 49%  Jan. 
115%  Feb. 
112%  Feb. 

6678  Fob. 

70     Jan. 

28  Jan. 
120  Feb. 
124  Jan. 
103%  Feb. 

90%  Feb. 

58%  Feb. 


91     Fob. 

94%  Jan. 
108     Jan. 

87  Feb. 
105     Feb. 

91     Jan. 

89%  Jan. 
108%  Fob. 
108%  Jan. 

114  Feb. 

115  Feb. 
121%  Fob. 
112     Jan.  ' 

79%  Jan. 
86  Fob. 
87%  Jan. 
90     Fob. 


23 
108 
♦  75 
105 

95 
150 
103 


Jan. 
Feb. 
Fob. 
Feb. 
Feb. 
Jaa. 
Jan. 


116^8  Feb. 
178  Jaa. 
117%  Feb. 
176%  Feb. 

37  Feb. 
114  Feb. 
102%  Jan. 
107%  Jan. 

73%  Jan. 
106^8  Feb. 

50    Feb. 


106%  Jan.  [107     Jan. 
137     Jan.   ,139%  Jan. 


Bon.— 'VladlaataaprleaMd;  •VpiloeafJtatt/ tba range U made aptromMCoalaaloaonlp.     •LateatprleatiiUweek.     tTmatMoa^ti. 
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BBOUBITIBa. 


BAllr«a4  Bob4b. 

(ttttk  Bwkaiifi  PrUn.) 

Alakaaa  Mld.-lat.c»  guar.. 1938 

4tik.  Topaka  A  Baa  rraa.— 

QHaago  A  Ht.  Loa.-lat.  6a.lB15 

OM.  Ad.  Ut,  f^  as.  asatd  .1936 

AO.  A  Pao.-M  W.  IX.  fO.  6a.<<>07 

WaXam  DlTlsbm  Iaaonie..l910 

att.AOkto-lat.aa.PMkB.1919 


Bid. 


92 


•111 


97 
69' 

"i" 


SEOUBITIBS. 


Salt  A  Ohio— 

6a.  gold 1935 

Opna.  mort.,  gold,  5b 1988 

W  Va.  APItU.-'%t,g.,  5S..1900 
B.  A  O.  8.  W.,  1st,  g.,l%8...1990 
Monon.  River,  1st, «.,  g.  5s. .  1919 
Oent'l  Ohio  Boor.- Ist,4'as.l930 
Ak.AOh.Jnno.— Ist,g,5s,ga.l030 

Brooklrn  Eloratod- M.  5s. ..1915 
Beaalde  A  B.a— lst,g,5B,gn.l942 


Bid. 


97% 


Ask. 


94 


45 


BEODRtTIBS. 


Bmnswlok  A  Wn-lst,  g.,  4S.1938 
Boir.  Roch.  APltts.— Oen.  5s..  1937 

Rooh.  A  P.,  l»t,6s 1921 

Rooh.  A  Pitts.— OonB.lst,6s.l922 

BoS.  A  Susqiieli.— l«t,  58,  g..l913 

BnrLOed.Rap.ANo.-  1st,  58.1906 

OonaoL  A  coUat.  trust,  58..1934 

Minn.  A  St.  L.— 1st,  7s,  gu . .  1937 

Oed.  Bap.  I.  F.  A  N.,  1st,  6s.l920 

lat,6a 1921 


Bid. 


98 
131 
118% 
102 
106% 
101% 

•ios" 

•103% 


100 

120" 
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REOUBmBS. 


O.OIilo— Oo).  4iCln.M.l8t,4's«-1939 

Unt.  RR.  *  Bank.  -Ool.  ^.Ss.tgR' 

Cent.  Ry.  of  Ga.-  Ist,  g.,  5s.. 1945 

Coneol.  g.,  58. ; 1945 

Tenu  ot  a.  j.— OonT.aet>..«8.l»U8 

Oent.  paolflo— Oold  bnnd».6(.1898 

Ext.  K.  Sa,  series  A.  B  C  D  ..  189S 

Qold  5s,  series  £ 1898 

oauijoaqaui  Br.,  6s lUUO 

Mort.  gold  58 1939 

Land  grant,  Ss,  g ..1900 

CaL  4  0.  DlT.,eit.,g.  5S...1918 
West.  PaoUlc— Bonils,es....l899 
No.  Railway  (OaL)—lat,  68.1907 

SO-ve»r  58 1938 

Oent  Washington— l8t,  g.,  68.1938 

Ones.  A  O.— Par.  M.  fand,6s.l898 

■Jralg  VaUey— Ist,  g.,  5s. ...1940 

Warm  Spr.Val.,  let.,  g.  58..  1941 

Okea.  O.  &8o.  West.— Ist  6s,  g.l911 

Id,  68 ..1911 

OIL  V.-Qen.oon.l8t,gn.g,5s.l938 

0  iloago  *  Alton— 8.  F.,  68...  .1903 

onls.  A  Mo.  River— 1st,  7s.l900 

2d,  7s 1900 

8t  L.  Jacks.  &  CMC— 2d,  78.1898 

M[1S8.R.  Bridge— Ist,  8.  r.,  68.1912 

Chlo  Borl.  *Nor.— Ist..'i8....1926 

Oblc.  BorUng.  &  Q.— 5s,  s.  I. .1901 

to<ra  Olv.— Sink.  tnnd.Ss..  1919 

Sinking  ttind,  48 1919 

PUln,  4s 1921 

Culeago  &  Iowa  Div.— 5s.  ..1905 
C  uo.  A  Indiana  Coal— 1st  5s. 1936 
Cil.  MU.  *  8t.P.— lst,88,F.D.1898 

21,7  8-108,  P.  D 1898 

Itt,  78,  «  g.,  B.  D 1902 

1st,  I.*  M.,78 1897 

lit,  I.  *  D.,78 1899 

l»t,C.  *M.,7b 1903 

lit,  I.  AD.Bxten8lon,78...1908 

Itt,  La  C.  *  Oav.,  Ss 1919 

lit,  H  .*  D.,  7s 1910 

lst,H.  *  D.,6s 1910 

'JMoago  A  Paoiflo  DlT.,  6s..  1910 

Mineral  Point  DlT.  5s 1910 

a  A  L.  Sap.  Olv.,  5s 1921 

Vargo  A  Booth.,  6s,  A88a...l924 

loe.  oonT.  sink,  fond,  5s 1916 

Dakota  A  Ot.  Houth.,  5s 1916 

•CU.  A  Nor.  main  line— 6e. . .  1910 
Ohio.  ANorw.—30-yeardet).5B. '.921 

■Manaba  A  1.  B.  Ist,  6s 1901 

DMlf.A  Minn.— Ist,  7b.... 1907 

Iowa  Midland- Ist,  8s 1900 

OUe.  A  Mllwaokee— 1st,  7s.  1398 

Win.  A  Bt.  P.— 2d,  7e 1907 

Kll.  A  Mad.— Ist.  6s 1905 

Ott.  O.  F.  A  St.  P.— Ist,  58.  1909 

aorcliern  ni.— Ist,  5s 1910 

Mil.  L.  B.AW.-Con.deb.,5s.l907 

MIoh.  DlT.,  iBt,  6e 1924 

Ashland  IHrlBlon- 1st,  6s  1925 
Oh.  R.I.AP—D.M.AF.0.1st  48.1905 

let,  2'«a 1905 

Extension,  48 1005 

Keokak  A  Des  H.— Ist, 5s..  1923 
Olio.  at.  P.  A  Minn.— Ist, 68.. .1918 

Bt.  PaalAB.  O.— lBt,68 1919 

Ohio.  A  W.  Ind.— Ist,  s.  f.,  68.1919 

Seneral  mortgage,  68 1032 

Uhlo.  A  West.  Mlah.— 58 1921 

OlD  Ham.  AO.— Oon.8.t.,78.1905 

«d.  gold,  4%s 1987 

Oln.  D.AIr'n— l8t,ga.5s,g.l941 
Olev.  «k.  A  Ool.— Eq.  A  2d  68.1930 
Clev.  ACan.— Tr.ctrH.f orlstSs.  1017 
aO.U.  ABt.  L.— Uen.,  g.  4S..1993 

Cairo  division,  4s 1989 

8t.Loa.Dlv.— lBtooLta>t4^.1990 
eprinitAOoLDlv.-l8t,g.  4b.  1940 
irateW.Tal.Dlv.— l8t,g.  4s.  1940 
Oln.  Wab.AM.Dlv.— l8t,g.4B.  1901 
Oln.  I.  St.  L.  A  C— lBt,g.,48.1936 

OOOBOl.Bs 1920 

Oln.8aa.AOL— Oon.l8t,g.58, 1928 

Indiana  B.  A  W.— iBt  pr.78.19U0 

Ohio  Ind.AW.— l8tpref.5B..1938 

O.  Col  Oln.  A  Ind.— 1st,  78,8.M899 

OonsoL  sink,  fond,  78.  1914 

Cin.A8pr.— 18U}.O.O.AL7b.1901 
Oleve.  Lorain  A  Wh.— 1st,  58.1933 
Olsve  AMah.  v.— Oold.  5a...l938 

OeL  Lack.  AW.— Mort  7s 1907 

Byra.  Bing.  A  N.  Y.— lat,  7s.l906 

llorrls  A  Essex- ist,  7b 1914 

Bonds,  7b 1900 

TBOf  1871 1001 

litoon.,  gnar.,  78 1915 

Warren  -2d,  7s 1900 

DLAH.Can.—Pa.  Div.,ooap.  78.1917 

Albany  A  Bosq  — l8t,gn.,7B.1906 

l*t,oona.,  Kaar.,ea....„.ie06 

Beos.  A  Bar.    let,  ooap.,  78.1921 

Danv.  Tramway— Omu.  68,  g.  1910 

_M8trorol.  By.— l8t,gu.«.&.19H 

OeoT.  *  a.  ».— Imp., g.,5i»... 1928 

DetM.  A  M.— L.  g.  8<ts,ser.A.1911 

Oet  A  Maok.— Ist  lien,  4s,g..l005 

4s,  gold 1995 

Dolnth  A  Iron  Range— 1st  Ss.1987 

■rle— lat,  extended,  78 1897 

2d,axteade<l,S8.... loio 

8d,  extonded,  4>«>. 1923 

4th,  extended,  5s 1920 

tth,  extended,  48 ........1928 

l«t,oon.,g„rd,78 1920 

B.  R.  Y.  A  E.— Ist  7b 1916 

Bnfl.  A  B.  W.-Mort«.  6s.. ..1908 
ieflerami— lat,  gu.  g.  Ss  ....1909 

OoalARa— 68 1922 

Oook  A  Impt,l8t  Ob,  cor'oy.l  913 

Byaiu.  AT.ft.-iet,  oonB., 68.1921 

'n.  general.  g..5«.... 1943 


Bid.     Ask 


112 
91 


96  >• 
113>s 


lOl^fl 

100  >4 
•IOOI4  101 
•103 


102 
101 


•101 
■101 


90 


103 


-1141s 

•109 

'109 


105 


107 

•98 


•94 

103^ 

1-^8 

129 

128 

128 

128 

132 

109  <^ 

126 

il6'i 


107 

•io»" 

118 

107  i» 


102 


93 


110^ 
112 


105 


BEOTTBITIEB, 


100% 
104 
129 
130 


134 


108 


1C9 


104 

ids' 

109  >t 

1091* 

104 
127 
127 


62 

ioi>i 

13i>« 


117'4 


109 

to" 


93 


87>i 
•»8 


108 
105  If 


'107'* 


108% 


128 


107 


102 14 
132* 


1174 


110 

Ve" 


88 
100 


12s 
125 
142>« 
109  >a 
114 
140 «« 

144* 


117 
-146Sg 


20 


109 
117 
111>* 

iia«« 

100 

isS" 
100 

108  >4 

106" 
110 


101 


110>t 


llS^b 
147 


22  >• 


109<t 


138 


112 


Ev.AT.H.—  {'   ^c^r-m  Iet6p.l923 

...  i>..  Br  Ist,  g.,  58 1930 

vans.  A  Indian.— lat,  oonB..1926 
Flint  A  P.  Marquette- 

Mort„S 1920 

1st,  00a.  gold,  tin ..1939 

Pt.  Haron  Dlv.— Ist,  5s 1938 

fla.  Oen  A  Pen.— Ist  g.  58....1918 

Ist  con.  g.,  58 1943 

'I.  Worth  A  R.  O.— IBt  g.,  5B..1928 
UaL  Har.  A  San  Ant.— 1st,  68. 1910 

2d  mort.,  78 1905 

Oa.  Car.  ASor.— l8t,gn.  58,g.l929 
Housatonlc — Cone,  gold  58....1937 
N.  Haven  A  Derby,  Cons.5s..l918 
Hoas.  ATexas  Central— 

Waco  A  N.  7e 1908 

l8t  g.,  5s  (Int  gtd) 1987 

Cons.  g.  6s  (Int  gtd) 1912 

Debent  6s,  prin.  A  in:,  gtd.1897 

Debent  48,  prin.  &  int.  gtd.1897 

nilnols  Central— Ist,  g.,  48.. .1951 

Ist.  gold,  3'*8 1951 

Gold  48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Springf.  Div.— Coup.,  6s 1898 

Middle  Div.— Reg.,  5s 1921 

O.  Bt  L.  AN.  O.— Ten.  1., 78. 1897 

Ist,  oonsol.,  7s 1897 

Gold,  58,  ooupon 1951 

Memp,  Dlv.,  letg.  4s 1951 

Bellv.ASo.  lU.,  gu.,  g.,  4's8.1897 

Oed.  Palls  A  Minn.— let,  7b.. 1907 

Ind.  D.  A  Bpr.— let  7e,  1906,  trust 

roots.,  ex  bonds 

Ind.  Deo.  A  W.— 1st  g..  58... .1935 
Ind.  lUs.  A  Iowa.— 1st  g.  48.. 1939 

Istext.K.  58 1943 

Int  A  G.  N'n.— 3d,  48.  g 1921 

Kings  Oo.-F.EL,lst,5,g.,gn.A.1929 

Lake  Erie  A  West.- 2d  g.,  Ss.l941 

Horth'n  Ohio— lat,  gu.  g.  58.1945 

U  8.  A  M.aoa.— B.AE.— New  78. '98 

Det  M.  AT.— Ist,  7s 1906 

Lake  Shore— Dlv.  bonds,  78.1899 
Kal.  AIL  A  G.  B.— let  gu.  58.1938 
Mahon'g  OoalBB.— Ist,  5s.l934 
Lehigh  V.^.Y.-lst  ga.g.4>M.1940 
Lehigh  V.Term.— let  gu.  5B,g.l941 
Lehigh  Vy  Coal- lat  5s,ga.g.l933 
Lehigh  A  NY.— Ist,  go.  g.  48.194S 
£lmiraC.AN.,letK.l8tpr.6s.l914 

Guar.,  gold.  5e 1914 

IJtohf.  Car.A  West— Ist  6s.  g.l916 
UtUe  Book  A  M.— let  Ss,  g..l937 

Long  Island— Ist  78 1898 

Ferry,  let  g.,  4'«s 1922 

Oold  48 1932 

H.  Y.  A  B'way  B.-l8t,g. 68.1927 

2d  mortg..  Ino 1927 

H.Y.B.AI£b.— l8toon.5s,g.l936 
Brookl'nAMonteak— I8t6a.l911 

1st,  Ss 1911 

No.  Shore  Br.— Ist  con.5s,g.l932 

Loala.ETanB.A8t  L.— Oou.58.1989 

LonlB.  A  Nash.— Cecil.  Br.  7s..  1907 

£.  H.  A  Naah.— iBt  68,  g....l919 

Pensaooia  Division,  68. .....1920 

Bt  LoolsDlTlalon,  Ist,  6s...  1921 

2d,  8s 1980 

NaahT.  A  Deoator- lBt,7B..1900 

H.  f.,6s.-8.  A  N.  Ala 1910 

50-year  Ss,  g., 1037 

Pens.  A  At-  ist  68,  gold.  ..1921 

Collat  trust,  Ss,  g 1931 

L.AN.  A  M.AM.— latg.,4>aBl94S 

Na8b.Flor.A8.— 1st,  gn.,  5s.  1937 

Kentuoky  Central— 4s,  g. ..  1987 

L.AN.-Loa.0.AL.-g.4'8  8.1931 

i.»n.AJeB.  Bdge  Co.— Gu.g,4s.  1 945 

Loa.N.Alb.Aah.— Qen.m.g.58.1940 

Memphis  A  OharL— 6a,  gold.. 1924 

Mexican  Cent  OonsoL — 48,  g.l911 

Ist,  eons.  Income  38,  g ..1939 

Mez.  International— let,  4s,g.l942 
Mexican  National- lat,  g.,  6a.  1927 

2d,  Inoome,  6s,  "A" 1917 

>d.  Income,  6a,  "  B" 1917 

Michigan  Central— 68 1909 

Oonpon.Ss 1931 

Mortgage  4a 1940 

BataABtrgls.— l8t,38,g.gn.l989 

Mlnn.A  Bt  L.— let  K-  7e 1927 

Iowa  Eztenelon,  lat, 7e..... 1909 
Southwest  Ext.— lat,  78.. ...1910 

Paclflo  Ext— let  6a 1921 

Mo.K.ATex.— let  ext,  58,  g.l944 

Mo.K.AT.orTex.lat,gu.58.g.l942 

Kansas  City  A  P.,  Iat48,g..l990 

DaL  A  Waco— let,  58, gu..,. 1940 

Missouri  Paoitlo— Tmst  58...1917 

IstoolL.Ss,  g 1920 

8t  L.AI.  M.-Ark.Br.,lst.7s.l895 
Mobile  A  Ohio— let  ext,  6s.. .1927 

Bt  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  AT.— lat, 68.. ..1920 

1st,  78. 1918 

Hash.  Chat  A  Bt  L.— 2d,  es..l901 

N.  O.  A.  No.  E.  -Pr.  1.,  g.,  6s.. 1915 

N.  T.  OentraL— Deb.  g.  4s.  ...1905 

N.  J.  Jano— Guar,  lat,  4s ...  198b 

Beeoh  Greek- 1st,  gold,  48.. 1936 

Osw.  A  Bome— 2d,5a,g.,ga.l915 

nUoa  A  BL  RlT.— 4a,  g.,  gn.l922 

N.  T.  A  Pat— iBt  g.,  4».  ga.l993 

N.  T.  N.  H.  A  H.— let,  rear.  4b. 1903 

N.  Y.  A  Northern— lat,  g.  5B..1927 

N.  T.  Busq.  A  West— 2d,  4>h.1937 

Oen.  mort,  Ss.  ar 1940 

Wllk.A  East— lat,gtd.,g.S8.1942 
Northern  Pao.— 

Spokane  A  Pal.— let  68 1986 

BtPaul  A  N.  P.— Oen.,  6s.. 1928 


Bid. 


114 

•80 


Ask. 


102 


115>* 

■45 
79 


SECUBITtBB. 


•41 
104 
96% 

12'4% 


125 

1071* 

102 

96 

95 
110 


102 
•99 


110 
102  >« 
102>t 
121 


100 


100 


29 


43 


106 

100 

9d 


121% 


101 1« 
90 


101 

103 


45 
102 
103% 


1053%  106 
'123 
108 
112 
116 


'UOi« 
■93" 
"99% 


105  >« 

8S 


•98 

lbs" 


100 

118% 
108 


107 


102 


102 


95 
90% 


89 


108 


32 

iim 


101 
100 


'8S 


104 
42 


118 
•103  >« 


139 


121% 
72' 


SS 
lO^if 


•82 
113 
124 


103  >• 

ibe" 


119>4 

'70">i 
89% 


1221a 


90 


107 

107 


80 
70 


75 

63 

107 


106 

107 


7m 
90 


Northern  Paeiflo— 

Helena&RedM'n— l8tg.,6s.l937 

Dal.AMan.— i8t,g.6s,tr.reo.l93fi 

Dak.  niv.— lat  69,  tr  reo..l93': 

l<»ar  d'  Alene- lat,  6b,  gold.  1916 

C.  d'Alene— Gen.  lat.g.,  68. .193!* 

Norfolk  4  South'n— l8t,  68.g.l941 

Norfolk*  West- General,  68.1931 

New  River  let  68 1932 

Imp.  A  Ext,  6s 1934 

AdiuatmentM.,  7s 1924 

Md.  A  Wash.  Div.— l8tg.58.1911 
Scioto  Val.  A  N.  £.— lst,48,.1989 
Ohio  A  Miss.- 
ConsoL  78.  .....  ...........1898 

2dcon8ol.  7s 1911 

Bpring.Div.- Ist78 1905 

General  Sa 1932 

Ohio  River  BR.— let,  Ss 1936 

Gen,  g.,S8 1937 

Omaha  &  8t  Louis.— Ist  48..  1937 
Oregon  A  Callfor.— let  Sa,  g.l927 
Penn-P.C.C.A8tL.Cn.g.4>a8A194e 

Do       do  Series  B 

F.0.AB.L.-lst,0.,7s 190i 

PltU.  Ft  W.  A  C— let  7s.. .1912 

2d,  78 1912 

8d,  7s 1912 

Oh.8tL.  AP.— l8t,con.58,g. . .  1932 
Olev.  A  P.— Cons.,  s.  fd.,  7s. 1900 

Oen.  4 "as,  g.,  "A    1942 

8t  L.V.AT.H.— lat,68.,7s.l89- 
2d,  guar.,  78 1898 

Gd.a<fet.  Ext— Iat4»a8.0.g.  1941 

Alleg.VaL— Oen.,  gu.,  48,  g.l942 

Peoria  A  Pek.  Union— let  6a  .1921 

2d  mortg.,  4i«3 1921 

Pitts.  Cleve.  A  Tol.— let,  6a. .  .1922 
Pitts.  A  L.  Er.— 2dg.  58,"A".1928 

PItte.  Mo.  K.  A  Y.— lat  68 1932 

Pitte.  Painev.rA  P.— Ist  Sa...l916 
Pitts. Bhen.A  L.£.—lst,g.,58. 1940 

IstooneoLSs... 1943 

Pitts.  A  West— M.  Sa,  g.1891-1941 
Pitts. Y-gsfnAA.— let,  58.con.1927 
Bio  Grande  80.— lat,  g.,  3-48.1940 

Bt  Jos.  A  Or  Is.— 2dlno 1925 

Kan.  C.  A  Omaha— let  S8..1927 
8t  L.  A.  A  T.  H.-Term.  S8..1914 

Bellev.  A  Car.— 1st  69 1923 

ChLBtL.APad.— lst,ga.g.Ss  1917 
8t  Louie  Bo.— let,  gS.  g.  4s. 1931 
do  2dlnoome,5a.l931 

Car.  ABhawt— letg.  4s.. ..1932 
8t  L.  A  8.  F.— 2d  6s, g.,  oL  A.  1906 

'2d,  6s,  g.,  class  0 1906 

General  Ss 1931 

1st  tmst,  gold .  Ss 1987 

Ft  8.  AV.B.  Bg.-lst  68. ..1910 

StLi.Kan.AS.W.— Iet,g.,6s.l916 

Bt  Paal  City  Ry,  eon.  Ss,  g. . .  1937 

Oold  Ss,  guar ..1937 

Bt  Paul  A  Duluth- lstS8....1931 

2d  mortgage  Ss 1917 

Bt  Paul  Minn  A  M.— let  7e..l909 

2d  mort, 6s 19oa 

Mlnneap.  Union— 1st  68. . .  1922 
Mont  Oen.— let  guar.,  6e.. 1937 

1st  guar.  g.  Ss 1937 

East  Minn.,  Ist  dlv.  1st  Sa.  190b 

W"a  arABlouxF.— let,  g,58.193S 

Ban  Fran.  A  N.  P.- lat,  g.,  5s.  1919 

8av.Fl..tWe8t  -let,  oou.  g.6B.1934 

Southern— Ala.  Oent,  lat  68.1918 

AU.  A  Char.— let  pref.,  78. .1897 

Inoome,  6s 1900 

Colum.  A  Green.— let  6-6s.l916 
£.  Tena.V.  A  Oa.— DlvU.58  1930 
Bloh.A  Dan.— £q.  e.  t.  g.  58.1909 

Deben,  Ss,  stamped 1927 

Tlr'a  Mid.— Serial  ser.A,  68. 1906 

Berles  B,  6a. „ 1911 

Series  0,68 1916 

Berles  D,  4-Ss 1921 

Berlea  F,  Ss 1931 

Wash.O.  AW.— Ist  our.ga.48.1924 
Ter.  As'n  of  Bt  L.— 1st  4>*8.1939 

Ist  oou.  g.  Ss 1894-1944 

BtL.Mer.  Br.Term.,g.58,gu..  193u 
Texas  A  New  Orleans— lst78. 1905 

Baolne  Division,  Ist  68 1912 

Consol.  Se.g .......... 1943 

Tex.  A  Pao.,  E.  D.— 1st,  g.  68.1905 
Third  Ayenue  (N.Y).— IstSs,  1937 
T.AO.O.— Kan.AM.,  Mort  48.1990 
ToL  Peo.  A  West— l8t,  g.,  48.1917 
Ulster  A  DeL— 1st  oon.,6.,58. 1928 

Union  Pacllio— 1st  68 1896 

Ist  6s 1897 

let  68 1899 

Collateral  Trust  6s 1908 

Collateral  Trust  Ss 1907 

Kansaa  Paolho— 1st  68,  g. . .  1895 

lat,  6s,  g 1896 

0.  Br.  U    F  -F.c,7s 1895 

Atch.  Col.  4  Pao.— 1st  6s...  1905 
Atoh.  J.  Oo.  A  W.— let  6b.. .1905 
U.P.LIn.  A  Ool.— lat,g.,5B.  1918 

Utah  A  North.- let  '7s 190S 

Oold,Sa 192(J 

Utah  Bouthem— Gen.,  7a  ..1909 

Bxten.,  lat,  7s 1909 

Wabash— 

Debenture,  Ber.  A  .,.„ 1939 

Debenture,  Series  B 1939 

Oet  A  Chlo.  Ext  Ist,  Ss,  g  .  1940 

Bt  L.K.C.AN.— 8tC.Bdge6a.1908 

West  N.Y. A  Pa.,gen.g.  2-3-48  1943 

Income  Ss. .....1943 

West  Va.  0.  A  Pitta.— 1st,  6s. 1911 

Wheei.AUE.— l8t  "ie,  eold...l926 

Wheeling  Dlv.,  1st  Ss,  g...l928 

Extension  A  Imp,  g.,  Ss 19.i0 

Wis.  Oent.  Inoomn5s.     1937 


Bid. 


8118 
81i« 


100 
120 

llli« 


68 
83 

102% 
115 


101>s 

"s'i'ii 

lb8'4 
108  >a 


136>t 
1351a 


100 


83  >4 


120 
108 


SS 
109" 


1341* 


112 
75 


133 
71 
991s 


•7314 


114 
114 

97 

'87it 
106 

50 


104 

106% 

120 

lu'ia 
102 
106 
1061a 


99% 


74 


116 
116 


1121« 


107 
1041a 


121 
111" 


107 


100% 


81 


92 
107 
121 


98 
104 14 
104  >< 


98 

75 

109 

113 

46 


•24 

110 

lOlia 
75% 
75i« 


21'« 
921s 
1071a 
49 
13 


77  % 

69 

99 
104% 
104% 
106 


85 
110 


27 


91>« 

75 

73 


24 

95 

l07''e^ 
49>a(> 
14i«^ 


•  No  prloe  Friday  j  theae  are  the  lateat 


loaa  made  this  week.  For  MlaaaUaneoua  Boada— See  3d  page  preoedlag. 
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lAOT  V«0«  ■■P*BT«  or  THB  M4TIO<AI.  BtHKa  MADB  TO  TW  OO.mrraOH.«»  DEC.  IT, 


1896. 


tM*. 


£3% 


f  DaUwaf*.... 
i  BalOBMt* 

|SM»1IMtIIo.» 

rBwttOHVIlBa 
goatfe  OarallM 


LXMiinTjIo^ 


'  Dm  MotaM... 
tow«.o>lnr... 

SkPMlAXlBB 

.  l(lBiia«>te,oih 

■  •(.Looto 

|M.Jo.AKan.a 
KlMoarl.  OUT 


I  OmthiMUme. 
Hatnaka,  otk. 


TMil  OlT  jra.6 


Ontraa 

Waftlmtoii. 
DlT.Ko.7 


llein«ii» 

■•wMaKlo*.. 
OUali'aALT. 

Dlak 

irj»»lM 

XMbIDItJIoJ 


flfMlwO^ 


n 


IMi 


§»^^S 


til 

•7 
U 


• 

M7 

lOS 

41 

SO 


»«» 


In 

«t 

4a 

la 

1 

•7 

n 

175 


OHii»rt<t- 


t.4u«.*>» 
^^  14.MO.32a 


St,<<M^40 
14.SM.0U0 
tl.vAA.OOO 
IS.100.00V 
40.eM.SMM 


ITC67C4S0 


U.S4SJM 
SJ11.700 
S.075.000 
8S2.000 
4.7M.a00 
S.«51.000 

^0,7^i»■«4^ 


-a 

15 

s 
•a 

17 

t7 

10| 

7 
It 

» 
IM 

it 

7 

70 

411 


484 


18 

18 

BSS 

lis 

SI 

180 

« 

88 

5 
76 

■751 


800,000 
100^   18.120.000 

1* 

61 
8 

10 

4» 
IIS 

11 
108 

t7 

a» 
"153 


1 

s 

s» 

ss 

_8» 

104 


8 
48 

11 

6 
14 
11 
II 


T3& 


ii6el 


8.776.000 
1.84V  00 

7M>.0b0 
8.366.000 
l.*M).OlK> 
S.iWV.OOO 

eOB,000 
8.800.000 

8«  0.000 
1.1SO.00O 
18.870.000 
LSSO/WO 
8.601.800 
0,482.800 
ti,87».OUO 

et'.a«»>,4oo 


8/MO.OOO 

o.»ao.oou 

87,760.100 

14,868.000 

81,400,000 

17.881,000 

8,000.000 

8.MO.OU0 

8.860.000 

7.1M.U0U 

i«,oiti6o 


4i.4M.O06 

8.840,000 

1,888,000 

tl.0SM7t 

8.0W7400 
14.718,000 

l».3il.46» 
80,408.118 


l<W,»>i.8^ 


•71.006 
4.68a.7A0 
l,ftR7.82S 
1,401,600 

100.000 
8.869.400 

8»«.4a7 
ta.4Bl.Ma 


7a».t  2« 

7««,I00 

ssa.ooo 

1.000.100 
461300 
61S.136 
8»1,8-.A 

8,360,00> 
848.000 
540.800 

4.549.648 
8iMt.610 
710.000 

8.e58,3«5 

1,841.778 


14.766.681 

».07»,8«S 

840a.6l4 

1(8.808.9  li> 

7;«.307.55< 

lfl.331.796 

81.661.101 


8»4.«?6.tK^ 


899.8  li.*36 

16.943.6  «a 

4,810.859 

86./»4.1<»7 

5C.939.741 

hB.l»6.239 

84.(i04.-J47 

1«  7.281.558 

669.85  .704 


4.486.136 
28,264.63.1 

8,:%64,Ht8 

13.1SS.031 

660,098 

13.59i.074 

7.132.68ti 


70.853.7k>;> 


17,4u4.166 


8.080,000 
2,066.000 
R.l  15.353 
4.645.448 
9A4»,400 
«,47a,388 

616.000 
8.1*00,331 

581,000 

1,660,840 

89,83 


\9wi 


88.000 
8,500,000 
5,083,000 
8.170.000 
4.788.000 


15,506,000 


836.000 
8.851.588 
1.516,000 

737,080 
1,871,000 

682,000 

73>-,455 
1.345.459 

897.000 
1.180,856 

387,373 

881.311 
ia.lM,9b8 


8.000 

1,450,000 

1,086,700 

568,935 

987.575 


4,001,8«M> 


400.000 
5,487,000 

675,000 
8.355,000 

550,000 

744.500' 
l,801i/>00 

860.000 


89,aoO 
l.401.9r6 
875.375 
e04.32< 
1j2,750 
158.500 
S8M.208 
lt8,0Sk> 


18,9.1,500  _ 8.4 1 »,»9» 
647,ie6.895l847.339.a67 


5.u39.«'56 
8.927,824 
601.624 
6,653,630 
3,616.875 
6,436.581 
2.554.  <i30 

14,S32.6t»7 
3.152.1)50 
231 8.95b 

31.071,316 
1.615,56d 
4,834.57b 

10.943.596 

14,357,61M 


110,745.987 


•mml*.  (Inery 
tnrdraftM.) 


8.66  .58 


^o.ooo 

333  841 
50,U00 
94,60t> 

63i°.202 
luO.105 


l,im,81« 


163,662 
151.2  Mj 
88,091 
4U,12H 
74.825 
93,636 


50.000 
29U,96U 

499. 530 
715, 2li 
27U.776 


2,464.11 


18,362.1)96 
18,790,485: 
56,116.5)61 
30,623.516 
66,584.0.7; 
38.175,910 
10,115.053 
84.376.uSS 
13.661.107 
19,096.171 


895.831,916 


827,949 
61,833 
614,417 
2t'l.W61 
570,960 
9'20.59 
810,104 
99,658 
400,462 
125,986 


4,034,134 


1.35i371 

31.434.599 

16.808,112 

13,98u.603 

17,509.147 

10.943.253 

6,418,850 

16,039,315 

8.953,196 

7,939,036 

4.417,533 

3,914,212 


129.207.736 


167,403 

5.758,149 

11,012,341 

7,657,095 

7,766.823 


33,361,709 


7H3,03o 
34,104.168 
1.870.852 
11.621.346 
1.924.497 
1.815,050 
3,873,663 
1.877.r93 


46,869,605 


1,6S9,686JI94  15.4 1 9.6  •  7 


90.154 
622,526 

61,188 
500,000 
161,054 


330,177 
423,712 


154,358 


2.233,168 


111,442 

136,072 

400,014 

46,188 


692,71U 


481.647 
60,417 
U5,634 

178,457 

119,708 


t<2'>.M»ll 


Botdmnd 
QOiaO.B. 
ttrOfUmlm. 


aS.669.««<< 
10.712.801 
12.248.351 
145.H02.C42 
103,864,8:5 
34.801.355 
4S.>-61.'  8 


373.8H<i.Hia 


84U.t7l,'M>7 
11.321,084 

7.374.767 
01,7e'.684 
50,U>0,13< 
86.75»».7ftl 
42.917.870 
110.8UU.WI4 


740.4  15.28W 


5,433.37 ; 
81.183.92< 

9,Bd0.629 

8,)0'i.2;5 

642.9-  5 

1S,1IU.930 

8,476.246 


78.913.344 


6.45t.4.<7 
5,116,864 
1.440,783 
7.360.084 
8.709.833 
6,048.373 
3,3<2.061 

12,340.371 
2.664,732 
2,169.614 

37,767,97^ 
8,411.654 
7.&9t.940 

18.22n,315 

18,078,846 


ia8,7a2.-  «> 


31,l5l.i2« 
26,35^,606 
65.979,756 
82,290,821 
82,734.489 
43,701.320 
13,616,830 
36.862,140 
13,810,864 
19,502.958 


Tnanay 
MrMMenim. 


910.090 

409.276 

491,207 

6,704.W13 

8,18i.776 

683,716 

1,931,617 


14.S66.5:< 


tramtHry 
ttrUHflm 


11,810 

2.960 

23.470! 

1,318.540 

196.020; 

97,720, 

375.24'>l 


• 
104  9^ 
8S,3OT 
81,7.'»6 
251.176 
656.7 1« 
135,193 
82l,06'' 


1.431 ',0  .1' 


1M,094 
114,8«S 
50.663 
3.934.842 
769,461 
179,4)8 
43<.0'4I 


Lta.imtifrt 
i*U  a  c/U. 


299.067 
241.838 
379.234 
8.112.112 
3.:<30.495 
717.553 
894.606 


4,.^6  .>»     12,iT6.400 


52,665.43.'' 
677.776 
466,313 
3,u79,863 
1,7»7.«76 
6,716.136 
3.032.617 
5.48t<.146 


74.013.461 


14b,.'>  •; 
1.790.580 
3t(i,0.'<5 
864.663 
134..^«6 
648.093 
409.182 


4.334.5 -•<< 


4ul,277 

141.75t 

17.000 

8u9,420 

7&.4I>6 

435.706 

70.801 

718.8S9 

58.601 

272.577 

3,022.v63 

74.241 

1.066,430 

6»3.403 

1.023^  J 

7.380.727 


»45.502,'<I6 


2,243,310 
38.336,316 
21.971,033 
14.069.731 
24,973.218 
14,212,964 

7.283,724 
18,326,824 

9,289,99. 
11,635,147 

4.486.711 

2.966,838 


159,733.29» 


193.025 

7,079,722 

10,486,799 

6,888,442 

7,290.488 


31.439,476 


686,4/3 

18,418.312 

1,354.718 

10.053,87). 

1,430,599 

1,198,528 

8,75  i,783 

1.777.893 

a7.nn4.176 


l.t<01. 160.111 


97a.&46 
l.394.7rt5 
3,824.007 
3,711,273 

14.410,696 
2.710,131 
1,208,758 
1.497,987 
1,787,170 
1.500,104 

88,020,319 


114.64U 

1,6'J7,1B6 

8.041,691 

986,n79 

2,069,390 

1,318,183 

839.971 

1.097,33w 

1,640,635 

618,135 

2»4.342 

346,86u 


18,1U4.837 


14.88S 
3,560.478 
2,63  4.1  (Hi 
2,583,980 
1.606,642 


9,279.0a5 


18<>,058 
4.169,661 
269.365 
801.952 
120.90' 
52,810 
733.52 
I  0,275 


6.4  26,565 


16lM2806b 


264.300 
513.230 
370.750I 
366.930 
376,770 
446.780 


63^,616 
60,676 
48.180 
607.104 
330.183 
594.26U 
428.57H 
918.33< 


11.303.100^  3,M2.iHH 


IS.SuO 
354. 13u 
16.310 
634,460 
52.000 
3>,ti60 
39.650 


1.187.4»0 


1,47U 


3,830 

410 

B9,9'X) 

500 

119,500 

500 

188,730 

66,690 

870 

5,000 

30.6111 

136,230 


S64,23u 


386.UIU 

336.000 

119.640 

164.050 

2,474.270 

290.470 

10,860 

45,040 


27,610 


8,657,750 


2,29u 
131,250 
17,400 
16,850 
181,890 
62,88k 
11.740 
33,900 

3,030 

3,660 
11,360 

1.000 


64,  <3W 
153,916 

80,660 

46,0 16 

4.761 

148.759 

66.32' 


854,8-».^ 


139.717 
77,993 
3R,><6I 

117.006 
86,74'> 

106,36M 
41077 

124,356 
76,947 
51,61' 

796,33" 
19,801 
55,819 

117,649 

301,5''9 


3,029,HW.4 


7n,74l 
124,450 
555.172 
32l.8b9 
394.438 
399.822 
121,891 
222,363 

70.159 
l<'2,871 


5,5»8,s»j 

29»,282 

38,21'^ 

696.043 

8  '8.748 

4.56H,8i5 
721.5«3 

t.248.''7i 


iTiSFT 


loS.nia 
1.62<.198 
171.301 
784.161 
54,031 
1S7,42» 
H9,l«'9 


2.94  J.  I. IK 


50O.X<i4 
104,28U 
252,617 
286,018 
3,889.346 
376,4(6 
152.68)1 
172,2^9 
84,761 
138,077 


67,481.304 
1,316,823 
V62,764 
3  804.174 
2.021.344 
8.087.153 
3.334,00« 
8.884.088 

88.11 '.650 


130,064 
2.173,678 
3^9.210 
836,127 
18,011 
752,791 
884,488 


4.644,306 


261,7«7 
348,574 
50.000 
518,335 
319,471 
452,198 
210,053 

1,215,058 
108,674 
623,601 

2,120,607 

82,491 

468,735 

498,465 

1.030,934 


8.848.538 


3.741,747' 
76M.051 

2.892.029 

1.643,631 
14.864,423 

1,096.976 
647.978 
743,148 
5U2,2J9 
63-',163 


476.140 


19,260 

'io.ooo 


80.160 


99.480 

740 

1,000 

1,600 

500 

5,86 


li  9,08U 


19.192.'Z1> 


2,44i*.776  4,ao6,o.fu  !:7, 199,274 

233,082 
786,929 
875.035 
475,704 
4,628,097 
1,821,683 
294,838 
645,270 
958,141 
280,249 
217,785 
405.120 


29.W6J 

274,151 

171,243 

126.24t 

72,044 

143,842 

77,865 

189,884 

16i.621 

78,815 

38,085 

40.106 


13'«4.»o3 


1,774 
77,128 

171.578 
89,006 

169.417 


508,906 


10,77  b 
381,178 
15,896 
117,801 
34.464 
33.486 
40.711 
31.519 


8.921 

168.321 

380,802 

97,48j 

7(j7,60j 

942,654 

47,340 

118,43o 

163,01s 

40,549 

19,982 

3i<,76? 


a,7l>3,ao« 


22,159 
64,739 
20,508 
61.691 


169.U94 


4.456 

387,768 

14.215 

177,125 

6,0^2 

19,4  »1 

44,443 

8.9 1O 


494.8i>'|    57'.<.6HU 


12.37.->,600!8214464U 


11,121.883 


859.7U5 


20.267 

2,222,622 

71,124 

818,486 

68,461 

96,175 

133,169 

9,718 


8,499.912 


156973618 
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Itttyjcstment 
Jlailroad  %nUllxQtnct, 


RAILROAD    EARNINGS. 

The  followinj?  table  shows  the  gross  earnings  of  every 
STGAJU  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
oolumns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


AdlTonditck 

Ala.  Qt.  South.. 

Ala.  Midland  . . . 

Ala.  N.  O.Tei.  4 
N.  Orl.&N.  E. 
Ala.  &  Vicksb. 
Vlcks.  8h.  A  P. 

AUegbeny  Val.. 

Ann  Arbor 

Ark.  Midland... 

Atoh.  T.  A  S.  Fe. 

Atlanta  &  CImr 

Atl.  Kno.'C  &  No. 

Atlanta  &  W.  K 

Atlan.  <)iL>anv.. 

Atlantic  ftPac.. 

AaxuelaHout'n 

AOBtlnazN'weat 

Balc.Cbea.4  AU 

Bait.  dtOhio  ... 

Bal.&O.  Sou'w 

Bangor  A  AroosI 
Batb&Bam'nitK 
Blr.  &  Atlantlu. 
Bmnaw'kdiWegt 
Biiff.RouU.,)iPiti 
BnflUoAsuHq.. 
BOT.C.  Ran.  &  N. 
OanadlanPaotdc 
Oar.  Midland... 
Oent.  of  (ieorida 
Ocean  8.S.  Co. 

Total 

Central  of  N.  J. 
Central  Pacltlc. 
Obarl.  CI.  dt  »ui. 
Oliarleiit'u&Uav. 

Ches.it  Ohio 

Chic.  Bur.  <kU.tf 
Chic.  A  East.  III. 
Clilc.  Ot.  West'u 
Chlo.MU.iSt.P 
Chlc.iN'thw'n. 
Ohio.ANo.  Pau. 
Chlo.Peo.iSt.L. 
OhlcK'kl.AP.. 
Ohla.8t.P.M.AO.' 
Chlo.  A  W.Mich. 
Cboo.  Ok.A  UuK 
OU-Oa.  *  Porta. 
CbiJaok.A  Mac 
01n.H.O.*T.  P. 
OUi.  Foru.  A  V. 
Ctov.Can.  Aito.. 
0LCl]i.Ch.di8t.L 
Fee.  A  Eaat'D. 
OLIjot.  a  Wheel 
OoL  Midland.. 


Laletl  Qrott  Eamingt. 


Week  or  Mo 


1896-97. 


December. 
Ith  wk  Jan 

December. 
Pac.  June 

2d  wk  Jan. 

■ii  wk  Jan. 

2d  wk  Jan, 

December. 

l3t  wkFcl) 

November. 

December. 

November. 

ith  wk  Jan 

November. 

Uh  wk  Jan 

December. 

December. 

November. 

January... 

December. 

litwkFeb. 

November. 

December. 

January... 

December. 

UtwkPeb. 

NoTember, 

4Ui  wk  Jan 

iRtwkFeb. 

December. 

December. 

December 

December 

November. 

November 

November, 

December. 

1st  wkKeb. 

December. 

IstwkFeb. 

1st  wkFeb. 

IhC  wkFeD. 

December. 

December. 

January... 

January... 

December. 

4th  wk  Jan 

December. 

January... 

ith  wk  Jan 

January... 

January... 

<thwkJau 

tthwkJan 

December 

ttli  wk  Jan 


S 

17.730 
43,146 

57.247 


January. 

OoL  U.  V.ikToi.  IstwkFeb. 
CoLABad Mount  December 
Ool. 8and'/ A  a.  January, 


January... 
December. 
November. 
1st  WkFeb. 
3d  Wk  an. 
January... 
tth  wk  Jan 
December. 
tthwkJao 
January. . . 
December. 
November 
itti  WK  Jan 
4tli  wk  Jan 
ith  wk  Jan 
December. 
4ib  wkjan 
1th  wk  Jan 
Uh  wkJau 


Colusa  A  Lake 

ttT»tal 

Oamb'l'd  VaUey 

Denv.A  RloUr. 

DMM.AKan.c 

DM.M.N.AW  . 

DekO.Rap.AW 

I>et.diMaukiua< 

I>illutha.8.diAtl. 

KlfftnJol.dk  Ka«t 

Brie 

Kareka8i>rlni<s 

BTans.Alu<rpli>< 

Bvans.  A  Klch.. 

Bvausv.  *  T.  U . 

FltohburK 

nint.AP.Marq. 

na.UeQt.APeu. 

Ft.W'thADan.(;.  .._ 

FVW. AKIoUr    January... 

Oads.  *  Att.  U.  January...! 

QaorglaHB ithwkJanI 

Oeotvla  A  Ala. .  •  tth  wk  Jau' 

Q*.  C&CIa  A  No.  November. ' 

Q«o.  8o.  A  Fla.lJaouary... 

eT.Bap.AInd..  ith  wk  Jan 
an.R.Art.W.  ItbwkJani 
^VMWfUlty  ithwkJanl 
Mna.O.aAI   4thwkJan 

„    Tot.  all  Uue«  ith  wk  Jan' 

enmd  Trunk..  tthwk.raut 
Chlo.AOrTr  ithwkJau 
Det.pr.H.AM.  UhwkJan 
01n.8a«.AMa<-  lihv7kJan 
Tol.Jt4Mii,k    ith  wk  Jan 

ereat  North' n- 
0i.  P.  M.  A  M   January. 
Eastof  Minn.    .I:\n 
Montana!  ' 
Tol.sy-N 

Onlf  A  Chic  ,. 

S'UB'mnt.tK  <;.  .l.iiuiary, 


riu.iry, 


27.000 
11,000 
lO.OOo 
199,326 
23.069 
8.16S 
2,852,01 
163,7i4 
3.537 
52,61 
7,739 
309,372 
7,719 
28.265 
23.7U0 
2,168,384 
111,841 
61.401:1 
3,1U1 
1.465 
48,008 
^9,14S 
49.004 
95.508 
332,00 
4.i'88 
655,727 
16S,657 
724,384 
1,148.621 
l,l>69,44>i 
3,5><5 
48.433 
183,029 
2,955.052 
87,001 
96.209 
528,134 
2,385.1  8 
65,395 
63.S«1 
1,020.806 
659,953 
28.000 
145,300 
4.058 
15,643 
263,300 
n.OSi 
12.4.^6 
352,859 
150..->2I 
27,001 
12S.70S 
45.988 
4,009 
61.444 
1,250 
504 
60.734 
112,200 
2,6Si4 
29.048 
23.5  U 
23.959 
30.404 
76.02  < 
2,535,611 
4,6  75 
6.698 
1.107 
24,784 
594.971 
64.594 
62.711 
17.639 
26,441 
697 
45.910 
23,988) 
90,648 
78.817 
41,779' 
8,634 
742 
2,227' 
63,.382| 
413,746 
74.862 
23,130 
2,3,".  l! 
8,072 


1895-96. 


20,768 
39,825 
51,249 


27,000 

11.000 

8,000 

213,446 

20,628 

13,814 

2,7«6,028 

213,844 

5.0-9 

65,84H 

10,150 

297,695 

7,795 

20,306 

26,100 

2,061,040 

lU.SOO 

56,749 

3,373 

2,129 

49,262 

54,565 

42,347 

135.353 

353,0u< 

4,744 

574.247 

171,610 

745.857 

l,279,6-<4 

1.133,700 

1,045 

45,501 

193.377 

2.921,8U( 

70,084 

7'-,878 

521,840 

2,614.786 

66,60o 

75,0.M 

1,182.884 

659,125 

34.991 

105,9o6 

4.602 

18,125 

276,50: 

21.!>5i 

11.184 

339.157 

151.057 

32.567 

151,030 

43,153 


Jan.  1  to  Latest  Date. 


1896-97. 


1895-96. 


S 
196,547 
132,251 
640,356 


49,000  51,000 

20.000  21,000 

18.000  16  000 

2,341,614  2,569,083 

116,400  106,178 

84,0<i8  97,849 

29,777,401  28,862,138 

1,447,385  1,550.923 


BOA.D8. 


Latest  Qrott  Eamingt. 


I  Jan.  1  to  Latetl  Dal* 


WeekorMol  1896-97.  I  1895-96. 


19  O  0 

479,216 

38.128 

3,525,436 

80,737 


23,700 

24,715,693 

5«2,132 

668,828 

38,670 

1,465 

601,125 

305,44 

493,059 

299,107 

1.645,000 

59,44  >4 

5.220,731 


22  145 

44S.4><3 

39.861 

3,669,052 

60,326 


11,034.355 

li,S08,3il 

49,780 

5S«,589 

1.083,503 

34.176.456 

426,370 

4U,237 

2,538,'>8ll 

32,115,897 

913,795 

63.861 

1,020,806 

8,156,192 

94,289 


26,100 

23,470,503 

607,951 

676,400 

35,653 

2,129 

532.009 

310,430 

393.451 

392,707 

1.827,798 

51,071 

5,140,9'.!2 


60,219 

900 

1,087 

71.103 

118,900 

1,780 

85,213 

23.533 

26,877 

48,577 

lOtJ.OO'i 

2,564,435 

3.941 

8.025 

1,892 

31.290 

e48..561 

32.749 

48.107 

20,780 

37,819 

963 

B2.399 

15,444 

101.426 

86,146 

56, 1 72 

12,433 

1,508 

3,844 

74.297 

456.639 

84,064 

21,968 

3,416 

1,673 


4.018 

52.761 

26:1,30' > 

17.652 

41.567 

1,052,133 

1,703,.544 

82,695 

128.708 

224,085 

6i',4'i4 
1,250 

7Va.6">i 

639,000 

7,845 

29,043 

80,614 

400,812 

97.533 

76.029 

31,009,569 

65.673 

20,015 

4,124 

81.645 

7,338.607 

201.025 

177,065 

75,877 

26,4  41 

637 

144,986 

88,078 

'78iV7 

129,218 

27,937 

2,IM5 

7,366 

166,716 

1,313,778 

246,329 

74.305 

7.854 

6,835 


12,045,474 

12,008,760 

43,89(< 

522,927 

1.135,502 

33,658,270 

431, .006 

437,031 

2,851,462 

31,503,398 

769,3.s.'', 

75,o5l 

I,1h2.884 

7,508,762 

106,913 


788,422     863,415  788,422 

04,872     105,169  91,873 

,     148,121,     154, >97!  148,121 

v.. .1,031,415  1,112,481;  1,031,415 

ry...          83^0          2,9741  S^i.SO, 

8.143          6,463'  8,143 


Hoos.Tun.AWll.  December 
Hoas.ATex.Oen  November. 
Illinois  Central T  Juuiiary, 
lnd.Deo.A  West,  ith  wk  Jan 
lud.  III.  A  Iowa.  Ni>vember 
In.AOt. North' u  IstwkFeb. 
Iluteroo.  (Mei.l  Wk.Jan.23 
Iowa  Central...  IstwkFeb. 
Iron  Railway.  .January... 
Jack.  T.  A  K.  W.  December. 
Jamest'nAL. E  October... 
KanawhaAMiob  Ih  wkFeb. 
K.O.F.Scott  A.M.  1th  wk  Jan 
K.C.Mem.  A  Blr.  ith  wk  Jan 
Kan.  O.N.  W....  January... 
Kan.C.AEBeat.  December. 
Kau.CityAOm.  itbwkjan 
K.O.Pitts.  AG..  IstwkFeb. 
Kan.C.  Sub.  Belt  istwkPob. 
KeokukA  West.  3J  wkJan. 
L.  Erie  All  &  So.  January. . . 
L.  Erie  A  West,  ist  wkfeb. 
Lehigh  A  Hud..  January... 
201.229     Lex'KtonA  East.  October.  .. 

1  J4.697     I'O'K?  Island January. . . 

557,767  Los  Ang.  Term  Jauuary... 
Louls.Ev.&8t.L  l9t  WkFeb. 
Lou.Hen.A8tL.  itbwkjan 
Louisv.&Nashv.  tth  wk  Jan 
Louis.N.A.&Ch.  .id  wkSept 
MaconABiriu.    January... 

Miiui.ftlque Jauuary... 

.Memphis&Chaa  3a  wk  Jan 
[Mexican  Cent.  istwkFob. 
Mexican  Inter'l  November. 
;Mex.  National  IstwkFeb. 
Mox.  Northern  November. 
JMexicanR'waj  «k..ian.-23 

Mexican  So :idwkjan. 

Middle  Oa. A Atl  November. 
Mlnneap.A8t.L.  IstwkFeb. 
M.8t.P.Si&8t.M  Ith  wk  Jan 
Mo.  Kan.  A  Tex  ut  wkFeb. 
Mo. I'ac.&lrou.M  IstwkFeb. 
Central  Ur'oh.  IstwkFeb, 

Total Ut  WkFeb, 

Mobile*  Birm.  3d  wkJan. 
Mobile  A  Ohio  January. 
Mi)nt.&.Mex.01i  .November 
Na8h.Ch.&  8t.  L  December 
Ncl.  A  Ft.  Sh'p'u  December. 
Nevada  Ueulrai.  December 
N.Y.C.&H.K..  January..; 
N.Y.Ont.*W..  IstWh/eb. 
N.i.Susq.&W.  December 
Norfolk  A  West,  tth  wk  Jan 
Northes'n  (Oa.) .  Novemlier. 
North'n  Ceuti-al  December 
North'n  Paolno  ith  wk  Jan 
Oconee  A  West.  December 

ObioBlver iMiwkFeb. 

Ohio  Kiv.A  Char  January. 
Ohio  Southern..  January 
Ohio  Valley.....  November". 
Oregon  Imp.  Co.  Notember. 
Oreg.KRANav.  January.. 

I'acinc  Mall December. 

Pennsylvania.}.  December. 
PeorlaDecAEv.  IstwkFeb. 

Petersburg November. 

Phlla.  AErle....  November. 
Phlla.  A  Read. . .  December. 
Coal  A  It. Co..  Decern M«r 
Tot.  both  Co's.  December 
Ph.  Read.  AN.E.iDeccmber 
Pltts.C.C.A8t.L.|l.ecember, 
Pltts.Llsb.AW'n  Jau'iarv 
Pitts.  8h.AL.E.|3d  wli  Jan. 
PltUb.A  VVes'n.ilst  wkFeo. 
Pitts.  Cl.ATol.|  iBt  WkFeb. 
Pltw.  Pa.  A  F .  Ist  wk  Feb.  I 
TouUsyatem..  istwkFeb.i 
Pla  Voung.A  A.JDccember. 
Ouincy  O.a  K.C.  Jauuary. . . 
Klch.Pr'ksb  &p.  December 
Rloh.APetersb.  November. 
Rio  Gr.  Suuth'n.  1st  wkFeb. 
Rio  Or'de  West.  IstwkFeb. 
Sak-.TusoolaAU. 
St.L.  Ch.4St.P. 
8t.l>.Keu*etA8o. 
St.L.A3an  Frau 
BU  L.  bouthwest 
8t  Paul  ADul. 
San  Ant.  A  A.  P 
9anFrau.AN.P 
8av.  Fla.AWest 
bhor.Shrev.AHo. 
Seab'rd  Air  Line 
811.  rtprs.  O.  A  O 

Sliverton 

.So.  Haven  AEasi 
So.  PaolHc  Co. 
Oal.Uar.A8.A 
L<mls'a.  West 
Miirg  in'sLA  f 
N.Y.T.  AMox 
Tex.  AN.  Orl. 
AtLProp'tes./ 
PaoUlo  system 

Total  of  all.'   yoveuiber 

So.  Pao.  of  Cal    Vovemiior. 

So.Pao.ofAri/.    .Vovuniber. 

So.Pacom.M    .>loveiul)er. 

Northern  Ry.    November, 

Southern  Ry....  uhwkJan 

8pok.F*l8.\tN(>r    uoceinber, 

Statenl.Rap.Tr    lepioiub'r. 

StcmyCl. AO.Mi   December 

Suinmlt Branch    auceuiuor 

Lyk.  VaLooai     leceuinitr 

Tot'l  both  Oo'>  December. 

Texas  Central      iiu'.vi<Jau 

TexaaAFaotdo    istwkFob. 

Tex.S.V.AN.iV    lauuary... 

Tol.AObloOent.  1st  wkFeb 


3,352  S,026 

846,713     824,472 

n816l07  11920629 


4.602 

61,850 

276,502 

21,553 

44,894 

1,102,200 

1,971,159 

93,364 

151.630 

245.787 


60,219 
900 

781',  193 

66G.80> 

5.307 

35,213 

75,784 

363,2.^0 

132,816 

106,966 

30,679,830 

57,927 

20,437 

6,101 

98,300 

7,429,954 

229.133 

157,583 

74,001 

37,819 

!I63 

154,284 

52,562 

'86.146 

154,114 

33,143 

4.417 

9,052 

20l,;i56 

1,351,869 

267,977 

71,775 

10,32t 

5,113 

852,415 

105,469 

15l,6!)7 

1,112,431 

2,974 

M63 


11.976 

53,7601 

62,262 

44,240 

32,735 

3,b96 

26,407 

3,141 

9.633 

93.517 

30,329 

31,2i7 

768 

6,835 

20.900 

6,289 

6,738 

7,339 

63,140 

26.477 

13,  .-47 

200,468 

4,738 

24,768 

13,840 

497,875 

58,404 

5,500 

10,123 

21,834 

250,850 

2S5.334 

107,549 

36.897 

72,600 

11,780 

10.589 

34,987 

60,446 

230,984 

384,OU0 

•24.001 

408,00< 

7,800 

323,771 

97.844 

433,899 

9,089 

4,499 

3,139,942 

56,335 

203,815 

177,037 

7.648 

620,120 

287,490 

3.432 

16,152 

15.259 

42,924 

22,.  83 

260.730 

297,253 

388.880 

5,192,304 

15.419 

42.846 

476,596 

1.777.445 

1  770 .  95 


14,314 
66,693 
66,431 
44.643 
32,688 
4,218 
28,68^ 


1896-97.  I    1895-96, 


44,906         48,068 
2,946,820    8.174,03« 
+  1,816,107  T  1,920,639 


36,638 

682.087 
337,059 
138.385 
160.900 
3.696 
808,688 


December.  3,548  143 

65  126 

1,147.436 

3.821 

7,666 

21,923 

11,237 

2.938 

36,098 

72.120 

21.220 

52.l>34 

25.340| 

5,496 

27,UOo! 

11.1871 

35,500 

5,i)00 

495,470 

1^9.700 

90.635 

218.273 

45.060 

2U8.M88 

9.249 

334,876 

14.173 

3.551 

1,923 


Septeiub'r, 
December 
Jauuary... 
Decymner. 
itli  wk  Jan 
Jauuary... 
December. 
Juuuar.v... 
Decemher. 
Uh  wk  J>>n 
Septeiub'r. 
Deceml)er. 
Doceiiiber. 
Dooember. 

November, 
"foveuibor. 
November. 
.•November. 
November, 
.''(oveiiibor. 


507,190 

86,115 

613,241 

40,060 

130,071 

'1820832 

.Vovembor.'2,682,l)70 

1,503,80 

793,18) 

214  63d 

106  841 

19  ),717 

493,770 

43,208 

103. UIJ 

1.400 

85,0-«4 

83,499 

168  583 

5  0 15 

117,817 

2,894 

82.'-.2l 


7,288 

110,061 

34.248 

24,852 

370 

1,578 

11,338 

4,516 

8,346 

6.331 

57,635 

30,599 

21.111 

205,961 

7.736 

24.708 

11,518 

572,207 

73,785 

7,290 

11.104 

28,378 

202,  9o 

231.610 

85,075 

54,104 

60,500 

9,448 

9,b63 

34.582 

70,597 

228.256 

348,0O' 

8,00< 

356,0O< 

5,700 

299,021 

97.285 

468.29 

4,302 

2,737 

3,477.906 

43,880 

195.097 

216,353 

5,473 

669,184 

436,393 

2,089 

16,817 

18,583 

66,518 

31,584 

271,980 

372,938 

878,651 

5,639,001 

13,371 

45,8z9 

450,97 

1  893.608 

2,216  358 

4,10;*.9ti6 

62.598 

1,367.965 

3.425 

12,892 

34.147 

13,446 

2.335 

39,918 

103.899 

23.387 

50.868 

28.765 

7,088 

26.70O 

11.353 

20,50dl 

4  19U 

502,012 

1S8,00 

96  62 

177.70U 

4'J,3^1 

291.563 

11,72.4 

256,736 

10,598 

12.471 

1,179 


51,295 

307,823 

109,890 

31,257 

4,993 

18,563 

121,004 

30.906 

20,062 

7.339 

314,659 

26.477 

166,080 

200,4«8 

4,733 

125,165 

35,334 

1,607,045 

2,209,409 

5,600 

10.' 33 

64.733 

1,321,456 

2,667,097 

497,726 

662,008 

211,000 

31,b64 


160.660 

193,614 
1,190,536 
2,121,000 

103.001) 

2,224,000 

!iO,2'  3 

323,771 
1,033,024 
5.004,913 


37.238 

3,13»,942 

303.226 

8,271,567 

832,926 

69  680 

0,286,602 

930,406 

36.609 

84.310 

15,359 

42,924 

309,055 

2,9b  1,293 

297,263 

3,968,601 

62,096,577 

86,14'.^ 

50o,0j7 

4.161,177 


44,738 
699.700 
337,340 
127,860 
200,160 
4,218 
887,469 

'47,832 

340,445 

110,275 

24,852 

4.954 

8,972 

67,059 

24,568 

25.038 

6,331 

359.752 

30.599 

175,471 

205,961 

7,736 

134,568 

36,110 

1,6N8,53T 

2,272,642 

7,290 

11,194 

74,926 

1,023,656 

3,378,669 

439,464 

024,778 

177,500 

27,231 


180,460 

242,642 

1,244,947 

2,147,000 

71.000 

3,218,000 

17,373 

299,921 

1,124,658 

4,871,863 


463,131 

1 12,0  >8 

701.37k 

17,991 

140.14. 

n840l7i! 

2,915  719 

4,756,191 

927,165 

21'J.060 

103,874 

191.384 

512,714 

27,  93 

135,987 

1  481 

91.274 

77,907 

16 -.181 

7.5.(4^ 

117,109 

3  154 

28.48  « 


687,418 
14,304,934 

3.821 

2^,048 

120,744 

68,653 

15,368 

194,055 

1,388.208 

21,220 

605,(  94 

313,403 

31.7U1 

203,550 

s:,s.l4l< 

297,8i7 

5.9UO 

6,090.408 

3i«5,800 

90  035 

2,1 17,290 

43  050, 

3.417,477 

27,201 


30,256 

3,477,966 

310,149 

3,204,018 

887,966 

47,956 

6,506,028 

1,163,923 

29,344 

92  571 

18,583 

66,518 

334,244 

2,981,307 

372,938- 

4.360,632 

64,027,177 

90,924 

498,747 

4,037,189 


768,963 

15,483,873 

3,425 

86,084 

136,920 

69,953 

14,00A 

219,877 

1,730,003 

23.387 

728,442 

312.969 

43,998 

187,600 

85.341 

276,691 

4,190 

6,005,943 

4)8,250 

96  626 

1,971,828 

46  301 

3,372  832 

29.630 


188,264 
5.i,260 
27,;87| 


172861 
77,140 
19,644 


4,643.183 

830  815' 

4.096,353 

359,462 

1,237,384 

'1522*241 f 10101825 

29  118  918  20,898,336 

44,312  159  46,090,151 

9.082, yOO    9,581,988 


4,358,467 
996,668 

5,327,773 
215.674 

1496,336 


2,u6iJ.7y-i 

1,1141,803 

2,031.007 

1,571.108 

4J9,760 

914  391' 

40  0.;3 

9a3.20i» 

8^.j.■^05 

1,841.101 

19,114 

731,804 

2.  ••-4 

171.612 


2,073,491 

9.14.230 

1,840,191 

1,144.070 

281,442 

940,500 

42,571 

1,151,131 

768.607 

1,919,038 

22.618 

72  1,601 

3,454 

1  •'9,843 
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« 

9o.soa 
uois 


• 

71,093 
•17.190 
SIS.003 


18»!l-9«. 

gs.49A 
lH8.»i8 
319.1M 


lSai.L.AK.0    IMWkFMi.       44.7AS 

OMir  *!>•>•*•  ••v*«»*^       

"STrlS^Sr.  !foTt«Bb«.  i.a6aja7  Ltas^u  is.m«.«m  i».i".8«o 

■CiW^kolll*.  lUiwkjM        t>.9»«  10.9/8  7S.S60'         48.903 

4i!.vkjM       82.000  3I,OUO 

lalMr.       ».14«I  t7.S>« 

7S.S9I  7M5<l' 


.S-uTMi;ber.  S.17 ' 


VOTMIlbM'. 

_  «alvkr»l>. 

*«ank«  illoT«uiXr. 

rt»mft<Dt«marmr.\ 

w^v*'*ntM  MoTWDiMr. 

^  .act*. 4111  wkJM 

MwkFM. 


WMMvv.A'TM  DMnabar. 


SI 
SI 

a. 

lA 
»-. 

•t.47.- 

MIS' 
a.7Bi 


79,000'      ea.ooo 

301.4SA        349.000 

697,173        fti7,m5 

il.963,»«3  30,41 1.7A3 

l.*t9.li>    2.H  10,334 


3I.1B8 

ei.4s< 

63,iO0 

89,<I9^ 

67,018 

S,4U« 

e.iso 


l,01-«.4r«3 
a43.lr-S 

l.l«i,773 
3^7.893 
ftSS.lM 
311.3(10 

75.H31 
839.301 

93,904 


H7-.U7 
■J  45.900 

l.ni,7'05 
349.94% 
4<.Vj,4H0 
199.178 
llMt.R'-O 
S42.971 
8^,728 


4<A  ■•••*  •/  vaNMorip. 


18»7, 


IBM. 


■iMmMI  BhT«T».  *  Ho. . . 

Trx>>  CfDtral 

Tnlmlo  P»on»  *  Wncii'ii.. 
VmI.  N.  Y.  *  PauiuylT 

Total  -78  rowlc  ._ 
■m  d<>  ir*M«  (963  n.  n.v. 


•         I  •         I 

9,S4S  ll.7tS 

ft.«>4S  7,»0I' 

20.401  70.305 

53.300:  U3,30  | 

7,M0,IS4|  B.841.1S«I 


Inertan, 

•   ~ 

98 

117.698 


9.4-'6 
9.459 

io,oo6 

1.068.680 


:^  tlrmm  4o  aot  Inelade  OTMOa  ay.  *  NaT.,  Un.  Pao.  Deaver A 

■far  litMt*tUa  *  OannlaoD.  Moataaa  Uolon  and  LaaTaawortk 

,  a  TBMe  SKoraa  laelnda  raaulu  oa  aaaad  Udm. 

m  tarrlaa,  elc,  aot  «1»«b  •eparaMr.    I  Moxl- 

•  UanawaatrkaUof  UaaalnwkiokUnlonPacUle  baa 

*<IIaoladaaap«ralloaao(tka  OUo.  Bdrtlactaa  «  Njrtbero  lo   iinth 


ToaVafS  raaalia  tor  Uaaa  dlraetlr  oporatad  eaat  o(  PtcubatK. 

•baladaa  raaolu  en  aAUaUd  llaaa. 

rOui»i  tioaiHatlki  itiaoUo  ><r*l«ni  tii •  Ilouttoa  A  fexM  Oeatritl 
AaaUB  A  HankwaMaca. Oealral  Faxu  Jt  Nonbwealora  and  PL  Wortb 
A  JVaw  Ortaasa. 

t  laoiadaa  St.  LooU  Alloo  A  Terrs  Haato  (or  all  parloda. 

b«tMt  ttr«fli  S«rBiac«  k«  (VmikK.— The  Uieai  weekly  earn- 
iWB  IB  the  rorecoiBK  »r«  aeparat^lT  summed  up  as  roll^wa  : 

tot  Ui«  flrst  •reekof  F'-bruiry  our  preliminary  4Ut«in-nt 
oovan  M  rotMla.  anri  abows  5-t$2  per  cent  increase  in  the  ag- 
(prcRSi*  •▼er  tt>«  aam«  week  but  year. 


Ul  *«ak  •/  JMntary. 


Aaa  Arbor- ... 

Bait.  *  Ohio  aoathwaaCi 
I  Beak.APmab-»{ 


iJiOhle 

nilaals. 

)  Oreat  Wastera.. 

(klaaao  MUw.  *  BL  PaoL 
ObL  Boekloc  VaL  at  ToL 
DasTar*  Ktu Uraade. . . . 
iBlara'l  *  at.  Mortb'n ... 

UwaUaatral 

Kaaawba  *  Mlehlcaa. . .. ! 
Kaa.  atr  Pluab.  *  Quit 
Kaa.  Cttr  Subarb.  Bail . .  I 
teka  Brta  *  WaaMn.... 
bNlBT.  Cvaaav.  *  at.  L 


Waaafiilla  *  St.  UraU  i 

Ma.  Caaaaa  *  Tazaa 

Ma. raalflc  A  IrooMt....! 

OsBtral  Braoeta 

a.  T.  Oatarto  A  Westem 

Okta  BlTcr „  ... 

Nafta Oae.*  BraaaT... 
Wakaiii  A  Waatara..... 
■aOtaadat 


Xtaaa  A  PaolSo... 

Xrtada  *  Ohio  Oaotral. 
1M.at.L.AKan.atr. 


lOantral 

TataliS4raa4ai 

Bat  laii*— —  'a-OT  p.  a 


1897. 

T" 

33,009 

111.8411 
59,14' 

S33.0O0I 

18S.039I 
87,001 
96,309; 

5S8.1S4 
45.988 

113,300! 
63.368) 
83.735 
9,688 
80A>00, 
e.289 
68.1401 
S4,768> 

250,850! 

107,549 
84.987, 

3*0.984^ 

884.0001 
34.0001 
56.335i 
10.1531 
15.419 
86.098: 
5.496' 
37.UiH>| 

117.8171 
83.ft31i 
44.7581 

818.436; 
•9,01d 


1896 

T 

30,818 

111,400 
54,565 

853.000 

195,377 
70,044 
78,878 

521,840 
43.153 

11H.91K> 
M6,431 
83,688i 
7.3881 
11.388 
4.5iei 
57.635; 
24,708 

202.096 
85.075 
34.588 

SS8.3A6 

848,000 
8.00U 
43.889 
16.817 
13.371 
39.918 
7.W8* 
36.700 

117.1091 
39,4881 
33.013 

201.648 
67.018, 


tnenau.  '  Otertam, 


Net  K«raln[rN  Manibly  In  LateMi  Uatea,— The  table  follow, 
ing  ibowK  thH  net  fitrninftH  of  Stbaii  railroad.^  reported  tbii 
week.  A  full  detailed  itatemenl,  includine  all  roadH  from 
which  montlilT  returnx  c^n  bv  obtained  la  Kiven  oncen  month 
in  theee  colmnni.,  and  ih"  laf"!*!  ■<tHt«»inent  of  this  kind  will 
be  found  io  the  CBROMICLS  of  January  2H.  ISV?.  The  next 
will  appear  in  the  issue  of  Febru^iry  30,  1897. 

^~0ro$t  BarMtng:—~. . ITtt  Bammoa.-— — 

1896.  1895.  1896.  1895. 

Rnatlt.  •  •  t  S 

Alabama  Midland. ...Doa        57,247         51,249  8,538  5,345 

July  ItoDro.  31 336.U19       320,047  61.851  54,377 

Bait*  OUlr»8ouillw.. Deo.       54rt,29l        5iS,708        184,395        171,718 

Jan.  1  to  Deo.  31 6,147.U33    6,444,065    l,»U4.2;i7    2,278.474 

Jolr  1  to  Deo.  31 3.140,039    3,450,796       989,610    1.255,444 

Boaton  A  Ualnr.b  - 

Oct.  1  toDec.  31 4,900,993  5.183,938  1,444,^10  1,344,606 

Jan.  1  to  Ufo  31.        19,716,374  19,15.5,843  5.696.066  5.547.319 

Bmnswlok  A  Wertt  .  Dec.         43.008  49.262  I.\.577  13,886 

July  1  to  Deo.  31 301,409  284,479  112,558  70,938 

Cent,  or  Oeorgla.  a..Deo.      55S.727  574,247  285,5S1  272,8.59 

Jan.  1  to  Deo.  31 5,220.731  S,ltO.M22  1,730,5011  1,374,(^22 

JnlT  1  to  Deo.  31 2,900.158  2,950,309  1,126,449  1,131,184 

Ocean  St'm till II  Oo.Uee.      168.6^7  171.610  32.617  46.523 

July  1  to  Dee.  31 948.540  1.U3.271  140,764  233,009 

Total Deo.       724.384  74^.8^7  294,163  319.383 

July  1  to  Dec.  81...  8.888,6^7  4.063,530  1.247.257  1.414,494 

Obar.  A  ttavannah  ..Deo.        44.433  45.501  11.912  11,818 

July  1  to  Deo.  31 236,836  819,571  41,325  3t.ltfS 

OhloasoA  Nor.  Pac.Deo.        65,395  68.606  51,9ii5  47,633 

Jan.  lio  Deo  31.  ...      813,795  7ia.355  569,979  5J1,28B 

Oin.Jaok.  AHaok.b..Deo.        63,067  60,985  S,.54S  11,299 

Jan.  1  to  Deo.  31 707,087  637,J91  101,483  90,101 

Delaware  A  IIud«oo— 

Beans.  A  Saraloira— 

OoU  1  to  Ueo  31.. 

Jan.  1  to  Dec.  31.. 


.1  8,465,6661   8,875.086! 


2,441 
41 

4.580 


16,917 

17,331 

6,294 

2,835 


47 
2,S45 

9,.%«i2 

1.773! 

5,505| 

601 

48,1»4: 

22,474! 

405 

3,728 

se.ooo| 

16.000 
12.446 

"2".044 


1,200 
70H 

4,034 
11,740 
11,784 

2,018 

241,474 
190,580 


81.0O0 
12,348 


6.7O0 
4,169 


531,400 
2,326,842 


665 


3,320 
2,192 


50,894 


For  the  fourth  weok  of  January  uur  tinal  Htatement  covers 
78  maila.  and  abowk  •■02  per  nent  decreue  in  the  aggre<ace 
ovw  the  aauM  week  Ukt  year. 


4/4  WMft  of  JamuuT/. 


rMT*ly  reported  (46 'da) 
Aa  KaoxTilla  A  Xo'n... 
BMt.  Oad.  Kao.  A  loiib. 
lOraat  Wastam.. 


1897. 


(MiLAWaatMlahicaa. 
0m*,  CMtoa  A  aoath'i 
a**. Ola.  Chla.  A  St.  L.. 
DM.  CM.  Baptda  A  WMt. 
PatkOl  S.  S.  A  AUaatM. . . 
BraaaT,  A  Klrbiuaad. ... 
ntat  A  Para  MariioaMa., 
VWCaat.  A  Psnluiinlar. 
rkWattb  A  Dcnrrr  aty 
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. [Rapids  A  ladlaaa 

aMlBaaUR.Art.W.. 

ttatasaa  city 

nak.  Or.  8a&  A  lad  . 
I  Traak  ol  OMada. 
k  Daoator  A  Vaac 
'   rn.B.AMaaL. 

.AMna. 

r*OMk*.  .. 


•I.  P.  A  8. 81*.  M. 

tn  Paair 

■lo  Oraa4a  Ifa 

St.  Jeaapfc  A  a*.  Mapd. 


• 

S,S96J188 

3.537 

•5.508 

103.041 

S8.000 

18.4M 

•5Z.859 

33.516 

80.404 

1,107 

04.ftM 

98.711 

17,639 

45.910 

41.779 

8,684 

748 

8,337 

418.746 

11,976 

M.ftl7 

80.830 

6,840 

18340 

118.078 

40.44ft 

397,490 

65,700 

83,954 


/nertoM.     Dtereatt, 


0.371,850 

5.679 

135^53 

laOMO 

SjiSl 

14.184 

330.157 

33.533 

48.577 

1302 

•8.749 

48.107 

80.780 

02.890 

56.473 

13.483 

1.008 

8.884 

450,080 

14.814 

110.001 

34.348 

1.578 

11.048 

147,MS 

70.807 

480.848 

58.000 

10.998 


S 
171.639 


U.702 


S 
616,951 
2.143 

39.445 

2l.'.:39 

ti,US»l 

1,728 


216,421 
827,533 

107,397 
324,365 

63),991 
1,831,647 


1,249,931 
4,131,129 

94,406 

353,936 

2,218 

119,704 

25,417 

42J97 

14.473 

(776,953 


256.346 
822,737 

11.%718 
307.750 

677,lg6 
1.7»5.378 


1,761,667 
5,011,186 

82,211 

413,153 

8.240 

134.314 

43,^33 

36.330 

14.031 

t384.088 


560,600 
2,303.487 
N.  T.  A  Canada- 

Oct.  1  to  Deo.  31 229.048        289.067 

Jan.  I  to  Deo.  31 920.941       911,928 

Albany  A  Sumi.— 

Oot.  1  to  l>eo.  31 1.181,5.')0    1,109,609 

Jan.  i  to  Deo.  31 4,169,4Si    4,049,073 

Oal.  Lack.  4  Western— 
N.  Y.  Lack.  A  West.— 

Oot.  1  to  Deo.  31 2,351,111    2,907.fl72 

Jan.  1  to  Deo.  31 8,227.990    9.073,092 

Syrao.  BInK.  A  N.  Y.- 
Oet.  1  to  Deo.  31.  ...  220,137  238,133 
Jan.  1  to  Deo.  31.  ...  860,776  930,270 

Detroit  A  Maok'o.a..Deo.  23.959  28,877 

Jan.  1  to  Deo.  Jl..  ..  400,^12  363.220 

JuLV  I  t.)  Ueo.  31.  ...  142,110  176,174 

Ed.ELIll.Oo.,Bklya.Jan.  83,748  75.704 

iraudRap.QaaLuOo.Jan 

lUlDOtB  Central... a.  Deo  f  2,104,066  *2,208.I51 

Jan.  I  to  1)00.  31 121828034121,814,347  16,0:37,402  17,127,151 

July  I  to  Deo  31.  ...11,451,984  11.628,795    3,419.647    4,206.246 
Kan.C.  Ft.  S.A  H.a.Deo.       347.360       382,490        118,639        116,738 

Jan.  1  to  Deo.  31 4.441,739    4,530,238    1,4^:^.442    1,404,348 

July  1  toDeo.  31 2,34»,157    2.402.097        768,050        753.941 

Can.  O.  Hem.  A  B. a. Deo.      125.156       1112.911         40,067         39.657 

Jan.  1  to  Doo.  31 1.195.347    1,130.021        2<7,605        •.88.024 

July  1  to  Dae.  31 657,053        651,354       203,673        139,829 

Louis.  Evans.  A  St.L.Oot.       143,653        163,043  46,719  47.028 

Jan.  1  to  Oct.  31 1,246,603    1,244.233       3tfe,819       307.988 

Newb.  Dutohoss  A  Conn.— 

Dot.  1  to  I)«o.  31 35,818  47.438  6.009  17.207 

Jan.  1  to  Dho.  31 138.368       167,059         15.62J         38,088 

N  Y.  N.  H.  A  Hartford- 

Oot.  1  to  Deo.  31 7,884,677    7.807.433    2.401.124    1,787,900 

Jan.  1  to  Deo.  31 29.4gj.550  29.651.744    9.345.746    8.941.152 

PtlUa.A  Reading.. ..Deo.   1.777,445    1,893,609        854,689        835.583 
1.770.698 
3.548,143 
398.938 
1.652,016 
14,173 
77.851 


3.216.358 

4,109,966 

291..%63 

1,669.060 

10.598 

74,559 


33.313  def.14,371 
889,952        831,211 


92,798 

426,129 

7,570 

39.532 


71.684 

445.060 

4.127 

37,518 


17 

18.173 

785 

>••   ■-• 

18,155 

4.604 

3.141 

6.489 

14,698 

3.799 

•  M.... 

766 

-••..•a 

1,657 

41,893 

3,338 

16.544 

3,919 

8.357 

....     ..• 

3,393 

>• 

34.429 

16,152 

........ 

148,903 

7.1O0 

13.950 

Ooal  A  Iron  Co Deo. 

Total  both  Cos. Deo. 

Sav.  Pla.  A  West.  b..  Dec. 
July  1  to  Deo.  81 

Sllverep.  Ooala  AQ..D«o. 
July  1  to  Dec.  81 

W<Mtern  Gas  Co.— 

MtlwaukeeQaa-L.Oo.Jan 52,318         48,428 

a  Metearnlnirs  bare  Ktvon  ani  uitor  dodueting  taxes, 
b  Met  eamlncs  bere  irtven  are  bntore  deiluotinic  taxes, 
t  Inoladea  St.  I<oals  Alton  A  Terre  Haute. 

iBterest  Chstves  and  Harplas,— The  following  roads,  in 
addition  to  their  ktoss  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &o„  with  the  surplus  or  deficit 
above  or  below  thoee  charges. 

.-/nt«r'(,  r«it<at<,  <le.->  ^B<U.  of  M*t  Manu.-' 


Road*. 
Can.  0. Ft.  S.  AM... Deo. 

July  1  to  Deo.  81 

Can.  0.  Mem.  A  Btr..Deo. 

July  1  to  Doo.  31..... 


1896. 

8 

116,793 

701,645 

16.507 

99,042 


1895. 

• 

115,337 

692.642 

13,366 

83,203 


1896. 
8 

1,846 

66,405 

24.360 

104,633 


189S. 

• 

1.391 
66.399 
25,791 
56,686 


STKBET  RAILWAYS  AIVU  TRACTION  CUXFANIE8. 

The  following  table  shows  the  ffroHn  earnings  for  the  latest 
period  of  all  stbeet  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  Ubie  is 
the  same  as  that  for  the  steam  roads— that  is,  the  flrst  two 
columns  of  Hgures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  .the  earnings  fox 
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the  cale  idar  rear  from  Jaaaarr  1  to  aad  including  sach  latest 
week  or  month. 

dTKEBT    KA.a.vr^y8    i.HO    TS4.oriOIf    COHP4.NIES. 


Gross 
Eashihos. 


iLkroD  Belf'diS  Cler. 
AkroD  auRy.di  lU.  Co 
AmBterdam  St.  Rj  . 
Anders'uSt.  Kr.dnd.) 
Atl.  Consol.  St  Ky... 

Atlanta  Railway 

BaltlOiOre  Traction.. 
Bath  St.  Ky.  iN.  Y.). 

Bay  Cities  Codioi 

Blnebamton  St.  Ky.. 
BrtdKeport  Traction. 
Brockton  Con.  St.  Ky. 
Br^yn  Rap.Tr.  Co.— 

Brooklyn  BelKbts.. 

Br'klyn  Qu'ns  &  »uh 
Total  for  Ryst^m 

Bollalo  Ky 

Chester  Traotion.. 
Ohlc.  &  So.  Side  K  T 
Clt7  £leo.  (Rome.Ua.) 
Olevelaod  Electric... 
<)leve.  Painav.di  E.... 
Colmnbaa  8t.  Rv.  (O.) 
Ooney  Island  a  B'lyo. 
Ooiuol.  Traotion.  N.J 
Danr.  Qag  El.  Light  A 

Street  By 

Denver  Con.  Tramw. 

Detroit  Ry 

Dalnth  HI.  Ry. 

Erie  Elec.  Motor  Co.. 
OalveatOD  City  Ky.. 
Berkliuer  Mohawk  Ii- 

lonAF'kroriEl.By. 

Hooslok  Rv 

Hooston  Elec.  St.  Kr. 
Interstate  Consol.  of 

North  AtUetmro 

Kln^toaCltj  Ry 

LehlKh  Traction 

London  St  Ry.  (Oxn.). 
Lowell  Law.  A  Hav . . 

limuA.  Boston 

Metrop.  (Kansas  City  > 
HontKomery  St.  By 
Montreal  Street  Ry... 
Nasitau  Elec.  (B'klyn) 
NewhurKb  Eleotric... 
Vew  England  St.— 

Winchester  Ave  — 

Plym'th  Jk  Klncstno 

Total 

NewUaven<)kCentrev.  i 
New  London  St.  By.. 
He>v  Orleans  Traction ' 
N.  Y.  A^aeeusCy... 
0(^ensburg  St.  Ry. 

Paterton  Ry 

PIttsb.  Ft.siil).  El.Rv. 
Po'keepulH  lit  \Vap(i.  K. 
Rapid  Ry.  (Uetroit).. 

Boenester  Ry 

BchaylklU  Traotion... 
Souuylklll  Val.  Trao.. 
SorantOD  ik  Pitutoa.. 
Seranton  Traotion  ... 
Beoond  Ave.  (Pittsb.) 
Blonx  City  Traction  : 
BTTaoase  E'stn^ideKy 
Brraoose  Rap.  Tr.  Ry. 
Arre  Qaale  El'c.  Ry. 
Third  Ave.  (N.  y.) 

Toronto  Ry.. 

Twin  City  Kap.Tran. 
Union  (W.  Bedford)... 
Dnlted  Tract.  (Prov.i 
Unit.  Trao.  (Eteading) 

WakeHeld  A  Mtone 

Waterbnry  Traot'on.. 
WbeeUn^;  R«llway.. 
WUkesb.  4  Wy.  Valley 
WUmlDgton  St.  Ry. .. 

Woroester  Consol 

Worcester  Snb.BL  By. 


Laletl  QroM  JSamingi. 


Jan.  1  to  Lalal  Date. 


Week  or  Mo\  1 896-7. 1 1885-6. 


I  December. 
j  November. 

December. 
I  October. .. 
.December. 

December. 

December. 
'Deceml)er. 
j  December. 

December. 
Ijaniiary  .. 
I  Deoember. 

January... 
!  January... 
January... 
December. 
December. 
De  ember. 
December. 
December. 
Deoember. 
January. . . 
November. 
Septemb'r,  i 

November.! 
Deoember.  I 
December,  i 
December.! 
December. 


S 

8.792 
16,180 

8,983 

4,685 
29.250 

6,117 
100.9.i6 

1.481 

7,078 
12,43.i 
•22,418 
17,36: 

339,71^2 
53.128 
1»/,89U 

'iV.ofi 

6M11 

l,6of 

135,.S72 

4,993 

47,219 

21,868 


9,209 
57,897 
34,842 
lt>.V55 
11,317 


November.i  lo,tf32 

Deoember.  3,765 
December.  5"9 
Deoember.    17.65 


December. 
December. 
Deoember. 
December. 
December.! 
ithwk  Jauj 
1st  wkJan. 
December. 
December.! 
December.; 
December. 

Deoember. 
December. 
Deoember. 
October. .. 
Deoember. 
January... 
Deoember. 
December. 
December. 
Nuvember. 
December. 
Septemb'r. 
Deoember. 
Deoember. 
Deoember. 
Deoember. 
Deoember. 
December. 
November. 
Deoember. 
Deoember. 
October. .. 
Deoember. 
January... 
December. 
December. 
Deoember. 
Deoember. 
Deoember. 
December. 
December. 
Deoember. 
Septemb'r. 
Ootober. .. 
Beptemb'r. 


9,837 

4  665 

9,654 

7,685 

89.094 

27,8U8 

28,«l/ 

4.695 

103,116 

117,096 

!5.140 

15.385 
2.093 

17.478 
4,56-2 
3.082 

99,963 

2i,525 
1.2K4 

35,365 
1,321 

e,06i 

><,42U 

74,261 

8.338 

4,lni> 

5,582 

33,648 

38,072 

a,18;i 

2.709 

83368 

12,450 

74.846 

171,5-23 

16.422 

142.216 

13,107 

3.682 

21,77(1 

14,817 

45,439 

3,458 

40,109 

14.291 


6.456 

15,67« 

3,822 

3,3U9 

'62,84H 

6.171 

9J,673 

1,587 

7,202 

10.89» 

21,709 

21,029 

333,643 

48.>'0I 

.182,4-4 

■i4'21P 

73,639 

1.709 

135,866 

22,316 
245,338 

8.81F 
57.194 
147,399 
17,7  1. 
12,534 
15,848 


18967.       18956. 


91,686 

191,27!t 

49,178 


368,715 


1,249.66- 

2M.503 

90,553 

144,747 

22,418 

311.295 

339,762 

53.128 

3-'2,890 

1.369,227 

20  6,3    1 

704,141 

20,524 

1,634,811 

'47.219 

319.6341 

2,092,750 


724.511 
421.067 
225.9  2 
.  .'iO.SOa 
196,25  J 


168,733 
46.655 

*47i'iYi 

1,155,88" 

20,8   1 

88,s71 

126.8«1 

21,709 

27d,3Sl 

333,643 

48.81)1 

382,444 

1.327,774 

2   4,571 

742,092 

l,503".62"6 

5i'422 

358.06J 

1,869,635 


711.0J9 

236,169 
150.0J5 
200.487 


3,852^      .... 
"i7'.21l|    202,211 


8,986; 
4.401, 

"8,417 
28,t«38 
29,20U' 
29.659 

4.^83 
94,8u0il, 
26,792 

6,430| 

18,408 
8,098 

17,500 

4,769 

2,890 

105,011 


123.857 

120.880 
94.196 

408.928 

91.5eu 

28.812 

57.ai>0 

,378.947 


341,408 
33,5^0 

277,92s 
47,364 
83,429 
98.963 


•,416 
85.568 


17,444 
319,0-17 

14,442 

6.45SI       86,133 


71,000 

8,382 

4,120 

3.808 

29,181 

37,755 

6.829 

2.984 

36.524 

11.997 


73.970 
168  413 

16,008 
138,681 

16,394 
3.7«a 

23.789 

11,702 

43,099 
3,092 

88,046 


99.507 
62.811 


358,403 

803.821 

71.739 

37.328 


137,764 

1,626,891! 

74,->46 

;,037,933 

208,693 

,723,139 

189,493 

66,887 

248,363 

167.993 

507,289 


421.578 

87.784 

29.659 

5i'.'»64 

1.144.411 


231.945 
30.472 

262,117 
40.2 '>2 
51,211 

105.U11 


298,691 


92.566 
48.666 


299,298 

357,010 

71.733 


120.771 

2.615.152 

7J,97u 

1.961,770 

18^.960 

1,633,712 

18H,S96 

55,827 


149,079 
450,204 


*  Figures  wereexoeptlonalln  189'<onaooountof  Atlanta  Exposition, 
t  Large  business  In  Dec  1895,  due  to  buyeott  on  oompetiog  llnoa. 
t  Decrease  In  earnings  due  to  faotorlea  being  shut  down. 

Street  ttallway  Net  £aralaK8.—rhe  follomag  table  gives 
the  returoa  of  Htrbict  railtvay  uroaa  ani  net  earnings  received 
thia  weec.  In  reporting  these  net  earoini;s  for  Ibe  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads— 
that  la,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  S.'^tur- 
dar)  we  bring  together  al)  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chroniolb  of  January  23,  1897,  The  next  will  appear  in 
the  issue  of  February  30,  1897. 

^-~Bron  Barmnqt.——,  r—    !fet  Baraing».-~-^ 

Roadt. 
Bnflalo  Railway— 

Oct.  1  to  IMO.  31 337,990 

_      Jan.  1  to  Dbc.  31 1.369.227 

Oolambas(0.)8t..  Ky.Jan.  47,219 
Hooston  Eleo  8t  Ry  Deo.  17,658 
,  Jan.  1  to  Ueo.  Jl.  .  202.241 
HetropoUlan  8t  Ry.(N.Y.)— 

Oct.  1  to  Dec.  SI 2,272.754 

Jan.  1  to  Deo.  31 8.382.198 

BMond  Ave.  (N.  Y.>— 

Oct.  I  to  Dec.  31 1S7.390 

Jan.  1  to  Deo  31 784,912 

Third  Ave.RB.(N.  Y.)- 

Oot.  1  to  Deo.  31 626,038 

Jan.  1  to  Deo.  31 2.626,890 

Troy  CltT— 

Oct.  1  to  Deo.  81 118.910 

Jan.  1  to  Dee.  31 808,500 


1896. 

C 


1898. 
9 

341.975 

1.327.774 

51.422 

17.211 


1,838,121 
0,092,683 

21 8.798 
938.789 

614.429 
2,615,152 

125,831 
487,338 


1896. 

* 

170.702 
678.47:i 

23,447 
8.841 

76.480 

1.081.40' 
3,712,916 

28,498 
176,081 

246,755 
1,187,740 

64,004 
337.629 


1895. 

« 

177,300 

67rt,676 

24,383 


912,105 
2,815,349 

41,608 
214,871 

249,146 
1,168,369 

64,676 
244,863 


ANNUAL  REPORTS. 

4nniial  Reports, — The  following  is  an  index  to  all  annual 
reoorts  of  steam  railroads,  street  railways  and  miscellaneous 
cooinaoies  which  have  been  published  since  the  last  editions 
of  th>-  Investors'  and  Street  Railway  Supplements. 

ThHindPt  does  raof  include  reports  in  to-day's  Chronicle, 
Note. — Full  face    figures    under  street    railways  refer  to 
Volume  6i. 


RuIUSOADS  AND  HISCBL.  Co'S. 

vv>fuii»«64—  Paa». 

American  Soda  Fountain 281 

AtlsQMcjb  PaclBo     17J 

Baltimore  Chesapeake  &  Atlantic.  Z-H 
Central  Ull.  uf  .New  Jersev.  ...         283 

Cilcago  & -Vorth-Westem 263 

CWoago  Peoria  .t  Ht.  Louis 281 

CblcSKO  St.  P.  M.  &  Omaba. 231 

Delaware  iSc  Hudson  Canal 231 

Delaware  Ijacii.  &  Western  231 

Diamond  Mateh 3f85 

Kdlson  Electric  III.  oi  Brooklyn...  231 
BdisoD  Blectrtolll.  of  New  York..  231 

Georgia  Ruilroid a3l 

Green  Bay  .t  Western    178 

Orejton  Improvement  Ca 2-ti 

Phlia.  Wilmington  &  Baltimore...  17S 

Pittsburg  A  Lake  Brie 230 

Western  Maryland  17S 

STREKT    RilLWATS. 

Volumeit  tj3  iirut  Hi —  Paae. 

Akron  Bradford  A  Cleveland  RR.  irS 

BalUfnore  City  Passeoger  Ry irr 

Baltimore  Traction 2S5 

Brockton  Consolidated iuus 


Street  Railways— fOon.^ 
VotumestiS  a-'d  t>4, 

Brooklyn  Fllerated SO 

Bruoklyn  llapid  I'ransit 80 

BnlTalo  Ky 1156 

Chicaao  City  K«     176 

Chlcaco  ,*  So.  Side  R.  T irr 

Cleveland  Paiuesville  &  Kaatem...  2H4 

Columbus  Street  Ry -iS'i 

Globe  St.  Rt.  (Fall  River)..  .    ....lOBi 

Lake  St.  Elevated.  Chloago ITT 

I.eliitfh  Traction  of  Haileton.  Pa. ^34 

Lowell  l.nwrence  A  Haverhill lOflil 

Lowtll  &  Suburban 1081 

Lynn  &  Boston 1007. 11  IS 

Montreal  Street 80 

National  Ry.  USt.  l.ouis) 284 

New  Orleans  Traction  iLtd.j ITT 

North  Chicago  St.  RR ITO 

North  Shore  Traction lllS 

Rochoner  Ky    ...   BA5 

SoriiigiieUI  (.Mass.)  St.  Rt.. lOSl 

Union  St.  By.  (.Vew  Bedford) 1081 

Union  Traotion  Co..  Phil.  ...   1080 

United T'raotlon,  Reading.  Pa  ...  ITT 

West  Chicago  St.  RR 1T6 

West  End  St.  Ry.  (Boston) WOS 

Chicago  Great  Western  Railway. 

f  Statement  f or  c Uendar  year  and  hilf -year  end.  Dec.  31, 1896,  J 

The  following  has  been  furnished  to  the  Chronicle  : 

--S  ix  montlu  to  Dee.  31.-.     .— reoi-  end.  Dec.  31.^ 
1896.    • 
Earnings—  $ 

Freight  1,788,510 

Pass'it'r,  mall  and  exp'ts    598.633 
Rentals  and  miscellan's.        6.803 


1895. 

1.788.228 

621,170 

7,879 


1896. 

$ 

3.543.378 

1,126,290 

16,821 


1895. 


2,393,946    2.417,277 
Expentes,  Inol.  taxes. ..1,626,445    1,793,493 

NeteamlOKs 567.501 

Fixed  oharKes 821,112 


Burplns 246.389 

DIv  on  deb.  stook,  %%..    238.35') 


Balanoe 

-V.  64,  p  288. 


f  23,784 
805,407 

318.377 
231,331 


8,0J9  84,043 


4,686,489    4,070.464 
3,487,194    3,188,082 


1,199,295 
638,799 

560,196 
474.501 


882,382 
612,295 

270,087 
467.286 


85,990        197,199 


Alabama  Mreat  Soathera  KiilWity  Coinptiiy,  Limited. 

('Report  for  the  year  ending  Jane  SO,  1396  ) 
"Ww  leptrt  of  I  ha   American  Company    (Alabama  Great 
Soatbern    RR.)  was  given  in  the  Chroniolk  of  Oct.  17,  1896, 
pages  689  7iil.     Thereport  of   the  Eaelisb   Compioy,   which 
owns  all  the  capit»l  stock  of  the  Americin  Cjinptnv,  says  : 

Ibe  net  revenue  aecouot  of  the  American  Company  sbows  a  balanoe 
brought  forward  frooi  last  year  of  £43.902,  Irom  which  has  been  de- 
ducted £15.003.  Ibe  estimated  cost  or  replaclug  certain  equipment 
requlrlnfc  reneval  jrlor  to  the  let  of  July,  189.'',  leaving  £28,«I99.  To 
this  must  be  adde<l  the  balance  of  revtnue  account  for  the  year  ended 
Jnne  30,  1896,  Ji.terest  ai  d  Ir.come  from  lov».«tment  in  tUe  Belt  Rail- 
way of  Chattanooga,  amnunllng  together  to  £104,278,  making  a  total 
of  £133.177.  From  this  has  lo  be  deducted  interest  on  bonds  and  de- 
bentures and  other  charges,  making  together  £61,090  I7s.  lid.,  leav- 
ing a  balance  of  £72,086.  The  directors  recommend  the  payment  of 
a  dividend  of  £3  per  cent  (tilx  »bllllngH  per  share)  on  the  "A"  Prefer- 
ence Shares.  This  will  absorb  £19,606,  leaving  £52,480  to  be  carried 
forward. 

the  English  Company  on  June  SOCh, 


The  balance  sheet  of 
1896,  showed: 

UnbUttlo. 

Shares  Issued  (see  8rpp.)..,.£9, 

Debentures  ( Incl.  Interest  I . . . 

Creditors    

Unclaimed  dividends    .. 

American  Co. — tieneral  aoot. 

For purcha.se or  atiares  ltl.~ 

OOO.UOO)  Clndn.  NewOri.A 

Tez.  Pac.  Hy.  Co.,  held  on 

joint  acoount 

Revenue  aoeonnt 


!,84?,070 

137,015 

1,275 

9M 

6,823 


200,000 
ID.eOfl 


Auet*. 

Shares  of  Amerlc*n  Co.  own'd, 

»7,H21',130;  iiref.,  *3,380,350. £2,241,960 
Debentures  Amer.  Co.  held. .  137,015 
Amer.  Co.  Ist  mort.  bonds  ... 

Cash 

Offlco  attings 

Shares    CIncln.  New  Orl.  A 

Tex.  Pac.  Bjr.  Co.  cost 

Amer.  Co.  dividend  on  pref. 

shares 


206 

8,858 

140 

200,000 

18,606 


Total £2,007,786  Total £2,(107,785 

Note.— To  represent  funded  arrears  of  dividend  on  611,518  preference  shares 
tkere  were  Issued  4  per  cent  certlflcates.  redeemable  out  of  surplus  earnings:— 
Original  amounc,  £81.635:  35  per  cent  redeemed  In  1800  and  1891,  £28,<177— 
£68,25a-V.  03.  p.  «W. 

Alabama  New  Orleann  T<!X48  &  Pacillc  Jaactlon  Ballwars 
Compduj,  Limited. 

(Report  for  the,  year  ended  Slst  December,  1896. J 

Secretary  R.  V.  Toralinson  in  the  report  siys  in  part : 

After  providing  forgtsneral  expen.-ies,  a  balanoe  of  £H4.981  Is  carried 
to  the  credit  of  net  revenue,  to  which  mnst  be  added  £62  brought  for- 
ward from  the  year  lt<U5.  making  a  total  available  of  £65,043  2s.  6d, 
The  interest  for  the  year  on  the  "A"  debentures  and  income  tax 
sbsorbed  £.<7,b22,  leavlug  £27,421,  out  of  which  the  directors  have 
declared  a  paymeut,  on  the  Hth  February,  1897,  of  £2  10s.  per  cent 
(£^.'i,:j:<(>)  in  resneot  of  Interest  ou  the  "B"  (income)  debentures, 
leaving  £2,0i5  to  be  carried  forward. 

The  reports  of  the  several  companies  in  which  this  English 
company  is  interested  have  already  been  published  in  the 
Chronicjle  (see  v.  63,  pp.  5S5,  649,  650),  and  their  latest  earn- 
ings are  given  from  month  to  month  in  our  earniogs  depart- 
ment.   The  present  report  adds  : 

The  directors  are  pleased  to  note  that  during  the  flscal  year  ended 
the  30th  of  June,  1896,  the  earnings  of  the  New  Orleans  &  North  East- 
ern Company  were  only  about  $11,0(10  less  than  the  full  Interest  on  Its 
Urst  mortgage  bonis.  In  the  closing  months  of  the  year  1896,  how- 
ever, the  earnings,  both  from  passengers  and  freight,  somewhat  fell 
off,  owing.  It  may  be  as-iiimed,  to  the  general  depression  in  business. 
The  worii;  of  ballasting  the  line  has  proceeded  steadily  tlirougbout  the 
year,  and  nearly  110  miles  are  now  completed.  New  steel  rails, 
weighing  76  lbs.  per  yard  have  been  laid  on  about  10  miles  ot  road 
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vCVSTSSlVKStotafC  OsBiinT  paM  •  dlTMMa  •(  I  per  MDt  oo 


UMM^MaTt kSrSaV SaaUara  Br  oTsad  af  ika  aaeiiiD.il 

I  a  Dailaa  B»  0>.>  feaa  kaaa  MMa«  br  m«^  7Jf.!' i^* 

/W  OMluall.  ta  *U«k  Ika  waliaf  had  la  b«  trlanad.    Afier  p*y- 

Bta(i«Mala»« apa« »f  >»pr«T»Miiau la iha  praaaru  tor  ibe  raar 

ilavaMiaaafaaMMaraMr.whtla  aa  Iha  elhar  heod  tb.<  reuul 
•at  JSa  »•  uTaSv'  M  Jtr««  Iha  ink  Oatobar  Imi  bM  l.rrct.et 
KoM.  lh«  eaaaS  aMMl  haUc  •l.OM.OOO  tot  Il»e  je.r.  rroui  tb* t 
iwM.  a«alD»t  •l.i«e.<«o,  iha  •ravlaMMMaat.  Tha  poelUoo  u(  ikU 
iiBim  u aayihuc bat ■atMbMary. 
0trMHlM«  OwMd.— Tba  aMvriliM  owoad  «• : 

-rM  OKA  jr.  Bo      o4bkArMah.>.    ^rMhKAra«.*fM.- 

(Wl.nv    •■•■J'"       •'n?0»«.      1.11 '."OO 
a,««,OlM      4,<AO.0IW 


i.M4.<we 


M»7.7  0 

an,8ou 

Abo  own*  CliMiBMti  New  OrloMW  ft  TexM  Paoiflc  (Oioeia- 
■Ml  Soatbarn)  Btilirar  *3M.OOO  Moak.  ou-.  of  $3,000,000  ;  the 
flfffffp».»  propany  at  N<><r  OrtcMia  aad  Und  near  New  Or- 
Imh  aad  e«»H^odot  work*. 

Jmmmt  MateaiMf.— Tb«  followiaK  sVatemeat  hM  been 
ipUad  for  tha  CinonCLK  as  folio  «•  : 


I  ptm  Otm»»mtnlt.  18M. 

VawOrlraaea  ^or.  Kiel.  8R...d  t5.55B 

Alabaa*a  VickeOanr  Rr 8.IS8 

Tiekabars  akreve.  a  Pae.  RR. . .    1 1 ,43a 

OMip«aa»  pfopertT 3,084 

•■aiAih  rvt  BB  aod  praperir 

Oaaula  Watfta  eip.,  etc..  Ma.  '' 

latataat  .....  ^.^ 431 

Talal  ... «6»,67l 

Oaaemlaspaaaaa. — ...     S.ASO 

Uaosataz. I.4S8 

tataraMaa  Adeheauraa Sff.lM 

lataraetaa  B<<lreUr'd)    ..      ..    85.834 

Baiaare  (iDCladtoc  (arplaa 

yravtoo*  jeari B1.0H9 


19B5. 

1394. 

1893. 

431.5  tB 

BS'J.J?! 

aSl.MSS 

ft.7«4 

7.763 

3.7S7 

10.613 

346 

3,052 

3.333 

8,005 

2,458 

819 

.... 

.... 

{li 

jfae 

515 

A51,MB 

«50,2»5 

C  39,7  2d 

3.«35 

3,634 

3.6.^7 

1,475 

1,753 

1.51)4 

36.1 04 

36,353 

36,417 

10.134 

8,867 



£«2 


«34t 


<S54 
rbioh 


£anMN0<.— Tha  earoUuc*  of  tbe  sereral  properties  ia  ' 
tha  conpaay  i*  inlerealed  bare  beeo  as  below  : 

1894.         1895.         1894.         1893. 

tmr  «■<»»»  Jmjm  80  %  %  %  % 

M.  O.  *  Kerb  Ea««ani.ct«aa.l.«19.730  1,324.760  1,293.0«9  1.419.962 

Bataaralan B««.n71     240.233     228.981     229,0<>< 

Alabaaa  a  VMkabnni.  (TOM     675.072     555.676     5e.%,780     58a,298 

■acaaaaliic*  160.958     129,971      129,447     105.833 

Tlaka-ShraTa  aPM.noae..    658.811     580.113     550.217     561,924 

Bataaralan 161,«8)l      115.613      12-<,53«     132,3^9 

Oa.  B.  O.  *  ras.  PaC.  ■roaa.8.a86.8e6  8,4<<7.l*41  3,576.979  4,174.969 

Bataaratacs 1,089,993     976,767     911,764     988,945 

LMaan*rparla«raalal.ae.      31,119       68,llu     172.541     117,573 

BalONM  S*«e(.— Tha  balance  abeet  on  DdC.  81, 18)6,  showed: 

wpmi 
faUjr 


1«1.6->0.000 

..  «3.4i  7,893 
• 

••A'dabaatar**.  ...  6,341 
•aadry     aatataadlac 

•aaaaau 3.276 

Bal  raraaaa  aoaeaat.  27.421 


TMal «4.144,831 


Capital    ezpaadllare 

aeeoont £3,690,031 

Bevnoae  to  Sept.  30, 

1890 417,8S2 

Oautaadlnit  aoeoaat.  1,230 

Oaah  85,708 


Total £4,144,830 

f  Tbara  are  alea  oaletaodtnc  £350,000  deferred  "B"  thkrei.  iHued 
aa  rally  pa>d  aodrr  Mreemeot  of  23d  Jaoe,  18S1,  aa  alao  oer- 
Il8aataa  repr>a<toilB<  £is.494  Id  all.  Iwueil  la  part  ptymxac 
a(faataaai>«e*oriraidabaBt4irea.  wblehb-«aine  dun  la  19'<5.  1S83 
aa4  IbHT.  T>  eaaara  tbaaa  eartMctte*  t>-eood  drbeaturea  were 
<aM»aTad  to  ualaaa.  who  axebaaicnd  tb->  aame  for  £3t,i92  I6ii. 
Caawlaal)  of  "Or  aabaataraa,  wbieta  tbey  now  bold. 

BoTB.— Tha  aapald  Intareet  doe  from  ihe  lYaw  Or'eaoa  h  North 
'~  ««ra  (Of  which  a  i«rti'>o  !•  to  Oe  fiiaied).  aod  from  tbe  ViokiburK 
OTepert  a  Faeldo  eompaaiaa,  amoanu  to  £  180,033  14*.  vd. 

Pklla«elpkla  H  Krie  Railroad. 

(Rrport  for  the  year  ending  Dee.  SI,  1S96.J 

Tba  aaminga,  ezpeiMM  and  otaaritea  were  ■•  follows  : 

BABmaaa  aid  azpaiisBS. 

1896.  189S.  1894.  1893. 

At.  rata  par  toa  per  mlla.  0-891  ola.  0-309  ota.  0-41  ><  eU.  0-444  oti. 

AT.  rate  par  paaa.  p.  alia 2-374  ota.  3-399  ola.  340/  eii. 

BaraM^-                              8  8  8  8 

Paaeaaaara 800,969  614,197  698.581  678.:<63 

Flalaht 8,766.S»S  3,611,291  8,340.065  4,297. SOI 

Mall,  aspraaa,  aU 146.300  163,086  136,550  129.216 

_    Total 4.612.511    4,378,574    8.965,196    6,10«'880 

Kspaaat*  (laaL  all  taxes)  8,281.060    3,197.338    8,969,576    3.:>77,4&0 


Bataaralaca. 


.I,-i31,451    1,181.236 
incoMB  aoooorr. 

1196.  1895. 

•  8 

.1,331,461  1,181,234 

846  «t04 


995,021     1,537.130 


1894.  1F93. 

8  $ 

996,621  1,527,480 
34,790  19,353 


■ataantaas  

OIkat  raaaTpIs 

TatoMasaaM^...  _...  1,8S1.99«    1,181.840    l,020.4lT   ^616.783 

IKS5sSi"«^v.*'"*.!:*!'  ••^!:*™  ^«':«.!°  »•"«•"<' 


IMaftataar^aiii 
tUaaaOaaaaaa... 

TMal  diabarsaarai*. 


1U,<11 
er.'iM 


10«.978 
8S,*)«5 


1«8,0'0 
110.124        120.827 
8,000  8,1  eu 


.2i*jii2    1,177.318    1,165,594     1.339,297 
•ar.,,.%04    •or.4,5a7  df.145,183  «r.2o7.«86 

*  (a  March  1894,  paid  a  3  par  aaal  dwidead.   Tha  b^laaoe  to  orr.llt 
otproai  aad  laaa  aaaaaal  Oaa.  81, 189«,  was  8684,7»8.-V.  62.  p.  3ii). 


Cklcaco  PeorU  *  St.  Lonls  Railroad. 

^Statement  for  ytar  ending  Dee.  SI,  1890.) 

Tbe  fall  innome  acoouat  for  tbe  lata  oalendir  year  !•  now 
furnished  as  follows  : 


nroas  aaroloct 

Oparatluc  expauos 


.8897,940 
.  636,184 


Taxes  and  rentals 
tatnreiit on  1st  d... 
Interest  on  lo<kn... 


..87S.70» 
..  97,550 
..  48,0  M 

•118,368 
..854,608 


BateamlDits 8172,756 

BaUoee  surplos  for  year 

— y.  64,  p.  284. 

HoBtinffdon  k  Broad  Top  Xonntain  Railroad  It  Coal  Co. 
f Report  for  the  year  ending  Dee,  SI,  1896.) 

PrcKident  Spencer  M.  Jaoney,  in  the  company's  forty-fourth 
annual  report,  saya  in  part : 

Oenerat  RreiUts.  -Toere  were  moved  in  1896  a  total  ton- 
nage of  2,6l4,4l7  1008.  ooni pared  with  3,899.066  tons  io  1895^ 
coal  furnixhiDS  3  169,689  ton:<,  a«ainit  3,418  830  tons  in  180S. 

The  loss  in  the  coal  tonnage  for  the  year  is  therefore  344,- 
184  tons,  which,  consideriaK  tbe  demoralized  coaditDn  of  tha 
coal  trade  and  the  general  depreeaion  among  the  industries 
which  are  the  largest  consumers  of  coal,  is  not  to  be  won- 
dered at.  Notwithstanding  its  reduced  eirnings.  your  com- 
pany ends  the  flecal  year  practically  free  from  fljalingdebt 
and  With  its  line  in  good  physical  condition. 

Car  Truita. —  To  fund  all  the  outstanding  car  trust  certifl- 
oatee  a  new  consolidated  car  trust  wai  created  for  $6'?0,000, 
the  original  amount  of  the  old  ou'standing  car  trusts  being 
$1,168,000.  This  new  trust  of  $680,000  included  ilOO.OOO  as  a 
special  fund  for  the  purpose  of  equipping  sacQ  of  the  coal 
cars  as  had  not  already  l>een  so  equipped  with  air  brakes  and 
automatic  rouplera,  and  for  other  purposes  of  tbe  trust,  thus 
bringing  the  cars  so  equipped  up  to  tbe  litest  standard  of 
eflSciency  and  safely  in  accordance  with  an  lQter-S.ate  Com- 
merce Act  on  the  subject, 

Z)«t;£d«id«.— Dividends  for  the  year  of  7  per  cent  on  the 
preferred  stock  and  8  per  cent  on  the  cammm  stock  have 
been  declared.  While  at>out  4  per  cent  bad  been  earned  on 
tbe  common  stock,  yet  tbe  management,  in  acoordance  with 
its  continued  conservative  policy,  deemed  it  best  to  declare 
tbe  dividends  as  n'ated. 

JIfainfenaTicf ,  Etc. — Qeneral  Manager  Qeorge  F.  Qage  says 
tbe  improvements  and  maintenance  of  roadway  charged  to 
roadway  expenses  aggregate  $46,753.  The  roadbed,  track, 
trestle  work  and  bridges  are  in  good  condition.  Tnere  have 
been  laid  during  the  year  199  1580-3310  tons  of  new  70  and  85- 
pound  steel  Tails  and  33,403  new  cross-ties  have  been  put  in. 
The  new  work  (nccnunt  construction  and  equipment)  of  tbe 
year  aggregates  $i,m. 

Earnings,  Etc. — Krsults  for  four  years  have  been  as  follows^ 

RBCEIPTS  XHD  EXPEHSBS. 
1896. 
$ 

Total  eamloga..... 683,363 

Expenses 384.160 


1896. 

1894. 

1893. 

9 

8 

8 

6t8.004 

681,750 

706.791 

295,983 

267,939 

334,188 

.299,212       352,031        313.811        372,803 


Net  earnloi^ 

Dedwt— 

lotorest  OD  bonds 

Dividends 

ToUl 287,341        311,522       325,313       325,710- 

Balanoe ■aT.11,871  eur.40,49i  deMI,50-i  Bur.46,893 


106,190 

131,161 


110,660 
200,872 


117,6-J5 
20 -,678 


117..568 
20-<,142 


BALA 

Auetg. 
Constraotlon  dttqulp..$ 
Book  acooiiQls 

NOB  SB  EST 

5.947,1  fl6 
23,764 
03,519 

11,723 

26,773 

200 

5,050 
144 

134,406 

DEO.  31,  1896. 

Liabaitia. 
8tock  (see  80PPT.).    ... 
Bonds  (««e  ^di-pt.).  ... 
Bortp,  ooarerilbld  Into 

stoek  

Ini  and  div.unuald.... 

Bills  payable  .......... 

Pay-rolls  .....  ...  ..... 

83.371,750 
2,280,500 

Gtoneral  rappllos  (stoek 

on  band) . 

Cumberland  Mine 

Bilft  leoelvable.  .... 

353 
10,630 
30,009 
13,593 

iDSuranoe,   "oar  trust 

oars" 

Pblla.  Bourse  stock.... 

Vounbers 

Book  aoooanu 

H.  A.  B.  r.  oonsol.  oar 

15,113 
2,363 

18,749 

AddlilonH  AB.T.oon. 

oar  trust  fund 

Profit  and  loss ...„ 

Total 

66,660 
403,132 

Total 8 

6,212,744 

86,312,744 

—V.  63,  p.  402. 

Baltimore  Traction  Company. 

f Report  for  Year  ending  Dee.  SI,  1896.) 

President  Wm.  A.  House  haa  favored  the  CHaoNlOLE  with 
a  typ'- written  copy  of  bis  report  to  tbe  stookh'ildurs.  Tbe 
report  which  contains  the  earnings  published  last  week,  says: 

As  Is  veil  known,  tbe  year  1896  was  not  a  very  prnspemas  one. 
owloa  to  tbe  fi  anolal  strlacenoy  and  tbe  itroit  'lepr«4<liin  wbl -h  ex- 
isted In  nearly  all  braucbes  of  biislorss.  OonsI  l-rlnv  t  ipim  <li4nlran- 
tatreoas  oondllona.  It  U  most  KraUryln<  to  oe  abip  i,<i  scite  Ibtt  tbo 
Kross  earolnfs  of  jour  oompany  looreased  890,323,  or  7>a  per  cent} 
oomparad  with  1895,  and  tbe  nei  sarpiu*  for  the  ye^r.  orer  ail  Sxed 
oiiarKea  and  taxes  amounts  to  8177,876:  aalacreasoot  $51,498,  or 
41  peroont. 

Oonttriibl*  Bond* -No  Pltaling  Dtbt.—Otk  DeO.  31,  1895,  tbsra 
exInK-d  s  flnatlnir  d»ht  of  l|ii7H,78S,  Inourreil  durInK  tb«t  year 
for  tbe  c  instruciloii  of  addltKinal  mlle,>ite  and  ibn  pimbase  o( 
iinw   rqulpm -nt       To    liquM^te    tills    da'<t    and    to    prut  Idt    finds 

fnr   th»   (louiile    tr ii""   n'   suburban    roads,  tbe  cbinxloK  of  the 

Driild  Hill  Avpnu  alilB  to  elfcirloliy.  fur  aillliional  new 

pqiilpmeat  (o  aoi"  in  rapidly  li  crea«lnK  trsnio.  and  the  COD- 

sti iictloo  of  tbe  Bli.i>.   ltall«  1-    -   ••'miiany  muM  iiOJ.oO'i 

onnvertlble  5  per  oxnt  ir>ii<t  bomlt.  i  I  April  :<0.  1  -19!!.     With 

lli«  lir<>oee<ls  of  tbose  bnrid^  4ll  of  liuK  obiUatlons  of   tbn 

coiopany  liiVM  iieen  rptlroi.  all  tli.-   >>.^  ^  ..Hk  »n'1  pq  uiimint.  bave 
li'  III  p»id  for.  and  the  noiiipuny  Is  iiiiw  wltboul  any  floullnic  debt. 

EiUntioiUdnil  /mprurem»ri««.— The  Shore  Line  k-lci'irlc  Killway  was 
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put  In  operation  \fav  24. 1896.  and  has  proved  a  mi'it  valuable  acqui- 
■itiOD.  ita  earoiiiKS  baTiDK  ooDtrib  it«d  largely  to  tbe  rereaue  of  yoar 
eomptay.  Eit«u9iv«  linproyeinjaC'i  were  made  durla:{  tha  year  at 
Gwynn  Oak  PirK.  and  we  pi'.rp  .se  mitatiloif  this  baiirlful  p»rg  of 
seTenty-flre  ^crea  at  its  present  hl<li  stindard  of  Hxcallene©. 

The  Drull  Hill  Wenue  llae  Wks  nit  ii  ODo-atlii  »s  »  trolley  liaa 
October  4.  1896,  effeotlnit  a  large  decrease  lo  operatlusexpeise?. 

Dividend,  Bte—  )a  OeO'imlier  17.  H^8.  a  dlvlleal  of  I  "a  oof  oeat  on 
tbe  ctpltal  stooimf  theoompiuy  WiS  deola'e  1.  aid  tti<  sum  wn  piiil 
on  January  l"*.  1897.  The  deol 'ration  of  thij  dividaad  was  a^-ead 
npon  wicii  ronflilenteipect*tinn  thit  yoirooiupiny  Is  noyestiblUlifl  1 
apon  a  penni'ieut  dividead-payiofi:  basis.  The  hi;?h  standard  of  the 
physical  coadliioQ  of  the  property  hts  been  mtlacaiaed.  The  rnllla; 
stock  is  in  exoeltent  oou  lUion.  and  every  oar  available  tor  gsryloe. 

Election. — The  number  of  votes  CMt  by  the  President,  by 
proxies,  was  157, 8K8,  and  by  stookholdera  present  11,833, 
making  a  total  of  169,891.  The  following  directors  were  re- 
elected :  Wen.  T.  Dixon,  Christian  Djvries.  Sidaev  F.  Tyler, 
James  S.  Higjrty,  Chas.  Adior,  Theo.  F.  Wilcox,  H.  A.  Parr, 
T.  Eiward  HambUtm  and  William  A.  Home.— V.  64,  p.  3S5. 

Edison  EUctrlc  lllamlnatin<  Company  of  New  York. 

(Report  for  the  year  ending  Dec.  31,  1896.  J 
■On  another  page  tke  remarks  of  the  President,  Mr.  Spencer 
Trask,  from  the  report  for  the  year  will  be  found  in  full,  to- 
gether with  the  income  account  and  balance  sheet  in  detail. 

Balance  Sheet.  — X  comparative  statement  of  the  balance 
sheets  on  Dec.  31  of  each  of  the  last  three  years  has  been  com- 
piled for  tbe  Chronicle  as  follows: 

COHDBWSEO  BAULNCa  SHEET  DBOEMBKB  31. 

1896. 
Dr.  $ 

LlMQse  under  Edison  patents 3,1^9,<)00 

Beat  est  ,ooo8traction.lDTe8t.,&o.l0,227,712 

■d.  Ught  4  P.  Inst.  Co 1,216.10  i 

Oaitomera'  aeels.  and  bills  reo'le.  189,703 
flnndry  acoeuDts  and  supplies. ...  111,235 
Oashooband 170,905 


Total 15,074,956 

Or. 

'Capital  stock 7,938.000 

DlTldends   119,055 

First  mortgage  bonds  4,312,000 

First  roDBoI.  mortKatte  bonds 2,130,000 

Bills  and  aooounts  payable 104,892 

Bcaerre  fand 8-',785 

Boodrr  sooonnu ^.      118,804 

Aeerued  Interest 71,867 

Piollt  and  loss ^ 101,554 


1895. 

1894. 

9 

$ 

3.t51,0T0 

3,020.000 

9,912,850 

9,317,464 

1,216,400 

,      , 

130,361 

180,533 

106.442 

116.593 

585.989 

177,970 

15,110,842 

12,812,564 

7.938,000 

7,938.000 

119,055 

119,050 

4,312,000 

4,312,000 

2,118,000 

80,294 

63.806 

390,521 

208,058 

109,089 

40,114 

71,867 

71,867 

72,017 

54,669 

-V.  «4,  p.  281. 


...15,074.956    15,110.843    13,812,564 


American  Straw  Board. 


("Report  for  year  ending  December  SI,  1896.  J 

Annual  Meeting. — Tbe  facts  regardmg  the  annual  meeting 
are  reported  by  the  ''Chicauo  Times  Herald"  as  follows: 

General  Results. — Vice-President  Newoomb  made  an  oral 
statement,  saying  m  part: 

"Our  trade,  6ucb  as  we  have,  is  quite  satisfactory,  but  we 
are  not  doing  enough  of  it  to  make  money.  At  the  beginning 
of  the  year  1696  there  were  in  the  hands  of  consumers  about 
30,(XM)  tons  of  strawboard  product  in  excess  of  the  normal 
amount.  O  wing  to  the  very  low  prices  resulting  from  tbe 
severe  competition  previous  to  the  inauguration  of  tbe  trade 
agreement  consumers  stocked  up  unusually  heavy.  This  sur- 
plus stock  has  now  been  practically  exhausted,  and  as  a 
matter  of  fact  our  business  for  the  month  of  January,  1897, 
is  largt  ly  in  excess  of  tbe  corresponding  month  last  year. 

"I  bm  certain  that  if  we  could  have  an  ordinarily  good 
year,  atd  there  is  indeed  considerable  prospect  of  such,  our 
company  cculd  not  only  pay  off  its  floating  debt,  but  pay  a 
dividend  before  the  end  of  the  year.  If  we  could,  for  instance, 
have  ihe  output  we  did  in  I895orl894,  we  should  make  money 
fact  UDder  tl.e  present  arrangement."' 

Mew  President.— 8am\ie\  Thomas  resigned  the  position  of 
President  and  Crawford  W.  Fairbanks  succeeded  him. 

Tbe  officers  and  directors  are  as  follows:  President,  Craw- 
ford W.  Fairbanks;  First  Vice-President,  R.  F.  Newcomb; 
Secotd  Vice  President,  J.  H.  Swinarton;  Treasurer,  W.  P. 
Orr;  Secretary  and  Assistant  Treasurer,  E.  M.  Watkins.  Di- 
rectors—Samuel Thomas,  R.  F,  Newcomb,  W.  P.  Orr,  Craw- 
ford Fairbanks,  T.  H.  Conderman,  George  L.  Webb,  B.  A. 
Blodgett  and  C,  H.  Castle. 

faming*.— The  earnings  for  five  years  have  been: 

.      1896.  1895.  1894.  1893.  1892. 

Gross  Income. .92,278,390  «2,575,CO0  92,199,000  .  

ProflU 113,282  93,452  53,640  9342.176  $723,201 

Onstoek,p.  ct..         1-88  1-55  -87  5-7  12  1 

Balance  Sheet.— Tbe  balance  sheet  on  Jan.  1  was  : 

Auelt—  1897. 

Plants  and  patents 96,411,621 

Personal  property 100,104 

Heroliandise 326,204 


SnopUes 136,340 

Bills  receivable 49,929 


Aooonots  receivable . 
Sospense  aoeonnt.. 

Cash 

Bonds , 


Total 

LiabUUit*— 

Caplul  s'ock 96.000  000 

Aeconnts  payable 91,600 

BUIs  pajable 280,000 

Bonds-- ...^^ 880,499 

intrrept  scoroea 22,5ro 

Surplus 227,705 


1895. 

96,404,747 

103,0«4 

284,068 

184.069 

H,338 

329,T>38 

10,"00 

91.088 

9,000 


97,516,304     97.587,211     97,426,942 


482,706 
39,611 
69,789 


1886. 

$8.407,S95 

104,440 

288,479 

219,779 

18,919 

437.656 

14.077 

105.066 


96.000.000 
120,217 
370,000 
958,406 
24,176 
114,412 


$0,000,000 

5n,6-f8 

26.'). 1100 

1,027,983 

25,1151 

s:f,6to 


Total 

-V,  64,  p,  179. 


IlUnois  Steel, 
(Report  for  the  year  ending  December  31,  1S96.J 

The  annuil  repirt  has  not  come  to  hand,  bu';  the  details  as 
reported  by  press  dispitches  are  as  given  below:  President 
Gates  says  the  year  has  been  very  unsatisfactory.  In  .Vpril 
there  were  orders  on  the  books  for  over  500,000  tons  of  the 
product.  The  Chicago  Convention  put  customers  where  they 
could  not  take  and  pay  for  golds  Oi-dera  are  no^v  on  tbe 
books  sufficient  to  absorb  practically  all  the  inventory  of  ma- 
terial and  greatly  reduce  by  August  I  ou  standing  obligitions. 

Oa  Dec,  31,  1896,  material  and  supplies  on  hanr),  cash,  bills 
and  accounts  receivable  and  railroad  stocks  and  bonds,  as 
shown  by  the  balaics  sheet,  were  $11,808,267;  less  bills  and 
accounts  payable  and  interest  accrued,  $5,77-3,391,  leaving 
$6,0-34,875,  to  which  should  be  added  th>  securi'^ies  ovned  not 
included  in  railroad  stocks  and  bonds  $3  131,712.  Total  con- 
vertible assets  in  addition  to  plant.  $9,156,538. 

Directors  H.  H  Porter  and  J.  C.  IVIirse  retired,  and  Cor- 
nelius C.  Cuyler,  of  New  York,  and  Isaac  Eiwood,  of  Illinois, 
took  their  places'.  Secretary  and  treasurer  Gray  retired.  The 
officers  elected  are  as  follows  : 

President,  John  W.  Qatea ;  First  Vioe-President,  Charles  H.  Foote  ; 
Seoood  VIoe-Preiident,  W.  P.  Palmar ;  8eor,-tary,  W  A.  Green;  Treas- 
urer, w  H.  Thompson;  Directors— Xalhanlel  Thayer.  Francis  Bartlett 
and  Francis  L.  Hi(f(tlnson.  Boston ;  Morgan  Rate'',  New  Bedford, 
Mass;  A..  J.  Forbes  Leirh,  London,  Enifland;  Marsh^ill  Field.  Norman 
Williams  and  W.  L  Bn>wn,  Chlcigo ;  Isaac  Elwood,  De  Kalb,  til.;  Cor- 
neiing  O.  Cuvler,  Vew  York,  and  John  W.  Gates. 

Execu'lve  Committee— W  L.  Brown,  Nathariel  Thayer,  Marshall 
Field  John  W  Gates  and  A.  J  Forbes-Hielth.  Fioanoe  Committee— W. 
L.  Brown,  Naihaniel  rh*yer,  A.  J.  Forbes  Lelth  and  /.  W.  Gates. 

Operations  for  three  years  past  have  been  : 


Fint$hetl 

Prtxtiict 

MhiMPed. 

773,67.1  tons 

875,698    " 

563,446    " 


Waga  and 

talariei  pd. 

96,r2.-<,031 

e.533,796 

3,071,395 


Pig  iron  and 

tpiegetelten  Raw  malerial 
Tear.                     made.  received. 

l-ign 946,907  tons  3,571,984  tons 

1898 1,000,000    "  4,355,243    •' 

1894 2,339,370    " 

The  protit  and  loss  surplus  amounting  Deo.  31,  1895,  to 
1914.401,  has  been  changea  during  the  year  into  a  deficit  of 
$319,399,  a  total  decrease  of  $1,263,800.  For  1895,  after  meet- 
ing $660,000  bond  interest,  there  was  a  surplus  from  Ihe  year's 
operations  of  $1,2.S8,266  against  $30,607  for  the  year  1894. 

A>iel$. 
1896 


1898. 

17,459,794 
1,416.038 
2,630,000 
8,332.751 
505.605 
527.953 
4,664,248 


3,419,500 
78,446 


97.516.804     97,587.211      $7,426,942 


Beat  estate,  maohloery,  Ao 18.875.833 

Net  additions  In  year 1,045,121 

Bsllroad  stock  and  bonds 2.630.000 

Materials  and  supplU-s 7,240,381 

Cash    654,461 

Bills  receivable. 306,992 

Aioounu  receivable 3,606,433 

U.S.  bonds  at  coat.......... 

Loana... 

Seouritieeon  hand 3,121.713 

Other  investments 90,757 

Profit  and  loss,  deficit. 34tf,39J 

Tout 37,921,090 

LiabUUitt. 

Stock 18,660,635  18,'^50,635 

Detienture  bonds 13,200.000  13.200,000 

Dividend  scrip       85,143  85.142 

Billa  payable 4,120,972  2,468,775 

Aooounts  payable 1,404,185  3,319,094 

loterestdue  Jan.  1  (since  paid)...      15->,000  155,000 

Interest  not  due 87.500  90,337 

Beserved  (or  replaoements 211,921  152.949 

Miscellaneous -5,734  

Profit  and  loss,  sorplua 914,403 


1894. 

17,256,422 
203,572 

2,K30.000 

4.9H4.S37 
923.282 
870,643 

1,285,567 
683.189 
651,526 

3,414,586 

74,194 

318,865 


39.034.335  33.296.383 


18,6.'S0,635 

13,200.000 

93.014 

9221150 

155,000 

93,052 

182,532 


Total 37,921,090 

-V.  B3,  p.  589. 


39,034,335    33,296,383 


Trenton  Potteries  Company. 

f  Report  for  the  year  ending  Dec.  31,  1S96,J 

President  D.  K.  Bavne  says;  Ths  net  result  (after  charging 
$35,021  to  profit  and  loss  for  maintenance  of  property)  is  a 
profit  on  the  operations  of  the  year  of  $3,-532.  Tae  organiz  i- 
tion  of  the  business  has  nevar  bsen  more  effective  and  siti-t 
factory  than  now,  wnd  only  extreme  and  unpreceleatedly  low 
prices  stand  in  the  way  of  prosperity,  and  it  is  bop^d  tha: 
tariff  legislation  will  largely  correct  this  during  th-j  oo  niag 
year.  The  financial  conditions  of  your  comp  iny  still  rem  tin 
favorable,  not  having  to  borrow  any  money  or  discouit:  anv 
bills  receivable  and  paying  cash  for  all  sapplies,  enaalia<  u  - 
to  buy  at  the  most  favorable  rates.  Your  oomptny  has  no 
debt  except  current  accounts,  which  are  paid  weekly  as  pre 
sented,  $14,577  91.  The  detailed  statement  for  1838  will  b  . 
submitted  at  the  annual  meeting  in  .Tune  next. 

MEMOB4IIDUM  OF  QOICK  ASSETS  IN  DBOBMBEB. 
„     ,.  1898.  1895. 

Cash 98i.4H  )        aiao.Q., 

Bills  rpoelv.  and  aoo'CH  ooileot  .    137,5^7'       »isJ,o»J 
Invent  ry  (mdse  st-jok) 272,320 


Total 9488,355 

-V.  62,  p.  317. 


281,707 
$165,301 


\ 


1891. 
1101.091 
107.2^  ■ 
214.028 


9457,401 


American  District  Teletrraph  Company  of  New  York. 

(Report  for  the  year  ending  Dee.  31,  1396,  J 
President  Thomas  X.  Ejkert  in  Ow  report  says: 
The  report  shows  a  continuation  of  tl'e  buiiness  depree- 
sion  which  had  already  been  felt  for  the  previous  mree 
years.  In  the  report  for  1895  it  was  noted  that  the  old  tanlf 
rates  had  recently  been  re.«umfd,  making  a  reduction  of  25 
per  cent  in  the  rates  for  messenger  srrvicp,  but  thin  has  already 
been  partially  recovered  by  an  increase  in  the  volume  of  bus- 
iness, showing  a  lo88  of  earnings  of  tbe  messenger  depirt- 
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■ralaf  oalyaboat*  par  oral  for  UMrrw.  wki 
IMCMM  o(  M  ptr  OMi  ta  tkr anvte  perrorm«<l  i 
oalta.  Th*  ooMol  eoMlnioaoa  Md  mtlaMM 
i^aMliof  mbwtT*,  MO.,  baa  inorvMad  8  pare 


rkik  tbara  U  an 

nI  oo  m»»««nK<'r 

Tr,r-  *•>«  ».^«.'~eoMlnioaoa  aod  mtlaiaaaooa  »'  llo***- 
rwii'-  -•  mbwaya,  aic.  baa  inor«aaad  8  parcani.  ykioit 
Mo  ooaiMar«tloa  Uta  ooatlouad  iraat  daontMioo  ia  all 
tnaokMof  baila««».  tba  i«wlti  •howo  for  18M  ar«  not  di«- 
eowaiiw.  Our  facilitlm  aw  «a«iotain»d  i  t  e«o*ll«'nt  or.l«r. 
ao  that  w*  caa  eaail;  proSl  by  iocrvasad  bujtn»«  wit'io  it  mi 
Mrfal  louii«a>  io  oust.  ( fha  aaeuritiM  owned  and  the  ^m  »int 
«l  aioak  oaMiaadiitg  raoiaia  ih«  ■»ai«  aa  lut  rrar,  s  e  V  Si, 

Jknitafla.   JB«  — Tba  aarniota,  ate.,  hire  baea  conpiled 

for  iK»  CHaoKioui  aa  fallow*: 

■4a»nMa,  axrartaa  hwo  caABoaa. 

ISM.  189^ 

OaaanwIpM tV*.?*?         •"*.»?? 

jfwaUac  aapaaaaa.  ...^ 


4W.«U 


1691. 


Itai  aualaca...^.. -M. 


,.      »7.18a  M0.«S5  •S'.li' 

'.<t1WS8.«*l  (SS)   H3.««»     (IM  S-'.»*0 


Fiartoa*  aarplaa 

TMal  Muvlaa  Dm.  St 
MOW  win ^....~  .. 


Mir.Sa0.7Ol 
40.0A9 


•54.7H 

i.tsa 

e» 

so.tsi 

l.OSI 

.  2.4SS.793 

«.4a7,009 

17,319,090 


•3S.97i 

l,4l« 

69 

30,30rt 

1,0  JO 

3306,30.2 

4,&'<2.3'-& 

6,437,340 


«70.H60 

l.362>4 
»■« 

1.033 
2,«0'».3S9 
4,3'8,»5:< 
6,»ie,l!9 


Caatral  Valoa  Talapkoae  Compaay. 

f Report  for  year  ending  Dec.  31,  IS96.J 

II  H«iU7  B.  Siona,  in  hia  report  r<>ad  at  the  snoual 
J  io  Uoicago  on  Jan.  SO,  aaid  io  tiart : 
C^mmrmtlinn  -Io  1896,  thrrc  bM  been  expanded  oo  eztrkordlDkrr 
IMnalliii  Hull  tun  ftf  — li'-'-  t"'  be  eharced  to  maliiieiiaaee  so- 
aaaai  tefore  tbe  elo»laco(  itanbook*.  There  hu  «lea  beeo  expeiirted 
ta  aaw  eoiuuuctiau.  koprozlmMelf,  <70U,000,  of  wblch  et'iis.uuil  Ims 
bMaexp«aafy|  at  rxrlikOKea  and  #27^.000  na  metilUo-circnlt  toll 
MMa.  lb*  ptIaclpelaxahaacaworkhubeeaatTnledokDdOoiainhiu. 
OWoiaea  Uaiaa  .iiuUiw  laa.  Tlia  eampaay  now  ba«  •  toundation 
glMt.iDlUriUiii.icMiehaacee,Maelcni  lo  proTlde  for  an  Id  crease 
a*»abtcrti«r»up«o»0,000.  .  „-» 

Dorlaa  llie  r«*r  there  bare  been  oompleted.  approximate!-,  3.000 
■U««oi  vice  of  toll  lloea-ll  *a  between  town*  oooneetlnK  exobangea 
— aaMac  the  loial  aniDbor  of  mllaa lit  wire  now  In  operalton  nearlf 
ia.>.«a,  two  thlrta  et  wbleb  are  eopper-metalito  cirealu  of  tbe  mnitt 
■W««n  type.  Thaea  raollKleA.  la  cooueotioa  wiib  tbe  Itnea  of  tbe 
LtacOlataiiaeOooipaaj.aBard  meanaoflolerooiDnianleatlon  between 
t^dllM  and  laraer  towea  lo  almoai  ail  or  the  ooiin  ry  Iflns  between 
tta  Mf  Iwlirl  BlTer  and  ibe  aeaboard.  There  tbould  be,  however.  In 
Ma  laor.  eotlSetabl*  leoNaae*  to  thaae  loU  Us**,  pattloularty  In 
BaaMbla  wtfrr  to  otaot  tha  requlrewaaw  of  the  Immediate  fata  re. 
jKwJMnaa.  *•«•  A  SratBortsa>eo(* ',000,0011  waarUoed  on  all  of 
iBMtT  af  tha  aiMDpknjr  oa  the  first  of  Jaly,  1896.  Of  iheae 
fljrfft,000  hare  be«o  aold  and  paid  for  at  07 1.  Ac  the  alosn  of 
._n(«  «••  •  total  aofandad  debi  of  Sto0,000.  Uonetruotlon 
J  will  rraaire  thla  rear,  tar,  StfOO.OOa.  If  net  earnioca  tu  the 
astoal  or  O»i/0,0t»  ar*  deroted  to  thla,  and  additional  bondi  are  sold, 
bncotas  the  total  amoant  oaialaodloc  ap  to  ta.OO  '.lOO.  all  thla  work 
wtU  BO  aaaompll^Md  oad  the  and  of  1\)V7  flud  the  company  out  of 
4itbt,axearl  lie  bouda,  with  the  whole  of  lu  terrlt<ry  well  covered 
wttk  a  pimat  ut  tho moat  modarn oha  aeter, praatloailj-  new. tt« average 
beUNi  aboot  three  rear*.  It*  earning  capaolty  iibuuid  then  be 
at  talUr  10  malolala  tta  propertr  at  the  bUheal  aiaad  ird  of 
<f,  paj  taloreet  on  lu  boadi  and  leave  %  good  aiirplua. 
Mioa.— Thar*  waala  1896  a  oonaldrmble  net  gain  of  exohange 
j«t*,  bat  tho  annbor  of  oompetlag  ezebaogea  In  town*  wnere 
■Ua  aempaar  w*a  alraadr  •atabUahed  waa  *o  great  as.  for  the  time,  tu 
taoaiy  boIIUt  th*  •<  pooled  tooreaaed  aarolngi  from  thl*  auutoe,  by 
IHMS  ta***  bal  w  the  eo*t  of  dolac  the  lioalaa**.  TUaaompetltion  la 
kMaiaa  aatlrotf  wroac  oaUmaiaa  of  the  ooet  o(  dolnic  the  telepbonn 
■MlaiM*  I  bat  wan*  it  lasu  it  la,  from  Ita  Ignorance,  the  more  severe. 
Km*  o(  laa  eoBpoUog  exchaogea  which  bavt-  Ihi'd  tu  operation  for 
■ay  liBftk  o(  tune  have  Insolvenox  direoily  lo  trout  of  ibem.  as  yet 
tta  affoaUtoa  Obly  have  loll  llnea  radiating  from  a  tew  of  tboir  larxer 
•Mbaaaa*.  bat  aottuag  whioh  le  oomparable  lo  the  *t»te  ami  Inter- 
BUia  aarrlaa  glvoa  by  tbe  neialll»«lrealt  toll  line*  of  thla  company 
aa«  tha  Loac  Dtotaaea  eompaoy. 

Tbe  foUowinc  diraotota  ware  elected  :  C.  H.  Browaell,  R. 
C.  dowry,  CTR.  CammlnK*,  Arthur  O.  Fuller.  F.  H   Uriels. 
W.  A.  Jackaoo,  J.  Roaaell  Jooea,    H.  U.    Kellogg,   Henry  B, 
aiooe,  John  F.  Wallick.  Norman  Williama. 
Bamingt. — Tbe  earnioR*,  etc.,  have  been  : 

IHSe.  1895.  1894.  1893. 

.^•I.3'i7.»ai    Sl.Si3,7IO    St.423,u70    Sl,3ie,S76 
...     l,0-i6.311  971,091       1,017,082  V56.560 


0801,620       0374,619       0405,988       0380,307 
04.521  2J,134  
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..     02S7,009       0331,409       0403,0P8       0380,807 
...  00,003         330,263  330,625  330,000 

■■fflaa. _      0171,040         $31,330         075,723  03oiio7 

Tho  company'*  capital  atock  ia  |«,S05,800.— V.  es,  p.  153. 
GENERAL    INVESTMENT    NEWS, 

■oonaalzatlona,  Eie.  -Lattst  Ditaaa  to  Defaultn,  Rear- 
qtmtt&non  Ittins,  Pnyment  of  Overdue  CouponM,  Ete.—A.\i 
ueis  of  thia  oaiure  appearioK  aince  the  pulilioaii m  of  the  last 
iaaooa  of  Uf  Iimatois'  and  Stkbot  Railway  .Sdpplbments 
Mtj  bo  raadlly  found  by  mean*  of  tbe  fullowinit  index.  Tbis 
ladea  doaa  nof  inoluda  matter  in  to-dav'*  CiiitoN-icLB. 

tM"  For  m>me  tmaU  tlrtet  railway  oompantea  aee  index  in 
CmuonOLn  of  Deetmber  te,  1896,  and  January  16,  1897. 

MoTB.— FUl>faMO  flcorao  undar  atreot  railwaya   refer   to 

FolHMOtf^. 


STaaar  Railwatb, 
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8,400,000 
3,000 


9,20>,000 


Amerlcin  8  igrar  R-flaloc— Xniouaf  of  Sugar  Refined.— 
Th-  Sp-cial  State  Com  nissioa  on  rruita  baa  been  examining; 
tbe  otlloera  of  tbi.H  company  rex»rdioi{  iis  history,  organiza- 
tion, i-tc.  An  a  tide  oi  the  ioveatiication  appear*  in  our  edi- 
torial columns.  President  Theolore  A  H»vera -yer  on  Sat- 
utdty  testifl.'d  tha'.  the  ompaoy  now  r'Hnee  about  7.5  pat 
cent  (1,2)0.0(10  tons)  of  the  country's  toinl  output  of  refined 
sugar  as  axainst  90  per  cent  formerlv. — V.  61,  p.  183. 

Atchison  Topeko  &  Santa  Fe  Rj.— Listing  of  Stock  -Alto 
of  Secuntiex  Isstted  for  A.  <S  P.  Bonds,  Etc. — Oa  the  New 
York  Stock  Exchani^e  have  been  listed  the  following  : 

aeneral  Ufrlgage  4  per  cents.  Issued  for  oar  trusts  0379,000 

OtHtial  Morigage  4  per  cents,  IssUfd  and  delivered  for 
the -cqulnlilou  of  tbo  Wi-stern  Division  flrst  mortgage 
bonda  of  I  hi'  Allaaticdt  Pactflo  BR 

Oaural  Horlgngt  4  peroents.  Issued  for  other  bonds 

Prtferred  Stock,  Issued  and  delivered  for  tbe  aoqaUi'lon, 
of  the  Western  Division,  first  mortgage  bonds  of  the 
Ailantio  A  Paoldo  RR 

Prtf.  8loclc,S7\  share' delivered  to  a  syndicate  under  con- 
tract with  ihe  recirgaolxatton  committee,  and  Ihe  bal- 
ance now  being  delivered  to  the  liolders  of  reorgaiils  1- 
tlon  oenlBoates  for  >M>.nmon  stock  of  the  Atchison 
Topeka  A  Sante  Pe  RU.  CX> 10,300,000 

Oommoit  8loek:-Ot  thi«  stock  8,715  share*  have  been  de- 
llveied  lo  a  scodioiitc  under  eoniract  with  tbe  Reorgan- 
Ixallon  Oomrolnee.  an  I  the  baltnoe  ia  now  b  log  de- 
livered to  tbe  boUlers  of  reorganization  oertlUoatAa  for 
common  stock  of  tbe  Atob.  Tojeka  ASanta  Pe  BR.  Co..   102,000.000 

The  general  mortt^iga  4s  listed  to  this  date  a«(;regate  1105,- 
938,000  and  the  preferre<l  stock  $U9,6.i7,300.— V.  64,  p.  3i«, 

Atlabtlc  &  Paciflo  RR.— Income  BondtiaUlers'  Protec- 
tive Committee —Deposits  Called  for — A  cjiumittee  con- 
siatiog  of  Jules  -S.  Bache,  of  J.  S.  Biche  &  Co..  New 
York;  Henry  W.  D)dd,  of  Richardson,  Hill  &  Co.,  Boston; 
Wm.  J.  (juinlan,  Jr..  of  Chemical  National  Btnk,  New  York;. 
£Mwin  Einstein,  New  York,  and  N.  W.  Jordan,  of 
Biiston,  with  Williim  Strauss  as  counsel,  has  been  formed 
to  protect  the  Ineotne  Bonds  f  Western  Division.  J  Atten- 
tion is  called  "  to  the  value  of  the  property,  locluding 
all  land  grants  and  extraordinary  privileg>8,  sought 
tu  be  foreclosed  without  att<>rapting  to  recognize  any  equity 
or  value  beyond  tbe  first  mortgage."  The  committee  be- 
lieves its  efforts  will  "  undoubtedly  be  8trei>gthened  by  the 
attitude  of  Congri-ss  aa  indicated  by  its  recent  action  in  the 
rej>H3tion  (by  tbe  House  of  Representatives  by  iis  vote  of  71  to- 
143)  of  the  conferreee'  report  on  the  Atlantic  &  PaciSc  bill, 
whereby  it  was  souglit  to  perpetuate  the  charter  of  the  com- 
pany at  tbe  expense  of  the  junior  Becurity-hold.-r8." 

Holder  of  income  b  inds  a^'siring  to  co-operate  must  deposit 
their  bonds  on  or  liefore  March  15,  either  with  the  Manhattan 
Trust  Co.  of  New  York  or  tbe  Americtn  Loan  &  Trust  Co.  of 
Bjatoo,  and  deposit  the  sum  of  tl  25  per  bond  of  $1,000,  to 
be  used  at  a  guarantee  fund  for  the  oommittee's  expenaea. 
Trust  Company  reoeipis  will  be  iasued.  See  advertisement  in 
another  columD. — V.  61,  p.  286. 

Baltimore  City  Passenger  Rj.—Certificxitt*  of  Indebted- 
ness.— The  stockholders  will  meet  Feb.  15  to  authorire  an 
issue  of  |.')00,0OO  of  4,'^  per  cent  gold  certificates  of  indebted- 
neas  maturing  Nov.  2,  1911,  wiib  which  to  fund  the  floating 
debt  and  to  provide  means  for  improvements. — V.  63,  p.  1008. 
Baltimore  &  Ohio  RR.— Car  Trmts  Authorized  for  l.OOO 
New  Box  Cars. —  I'he  United  States  Court  has  autboriz<d  the 
Construction  of  1,000  additional  box  cars  to  be  uuilt  by  the 
Missouri  Car  &  Foundry  Co.,  under  a  contract  with  tlie 
Akron  &  Chicago  Junction  RR  ,  which  is  part  of  the  B  &  O, 
ayslem.  They  are  to  be  delivered  at  St.  Louis  by  klay  1, 
In  consideration  of  ito  traffic  being  given  a  preference,  tbe 
Fairport  Warehouse  A  Elevator  Co.  is  to  advance  a  chsIi  pay- 
ment of  10  per  cent  on  tbe  delivery  of  the  oara.  The  balance 
of  $462,600  is  to  be  divided  among  forty  leue  warranta  for 
$11,56)  each,  payable  quart-rly,  and  bearing  6  per  cent 
intereat.  The  oars  are  to  b  t  paid  for  by  their  mileage  earn- 
mga  at  the  rate  of  0  milla  a  mile,  the  B  &  O,  receiver*  agree, 
ing  to  make  good  any  deficiency.  After  the  warranta  rave 
been  paid  the  10  per  vent  Ciah  advance  is  to  be  made  good 
out  of  the  mileage  earnings,  and  the  cars  are  to  become  the 
property  of  the  Akron  *  Chicago  Junction  RR. 
Tbe  reoeivera  in  their  petition  i-ay  in  aubstance: 
"Notwtthstandinc  tbe  raoent  additions  to  ihe  car  equipment  of  the 
B.  A  O.,  tbe  balances  affslnst  us  on  account  of  foreign  our  inlloaKa 
have  Increased  bectnse  of  the  larice  Increase  In  traffic.  TbrouKh  tha 
agreement  w*  shall  obtain  the  use  of  m'lch-needed  cars  without  any 
cash  oatlay  other  than  the  payment  of  mlleace,  which  will  he  applied 
to  the  parohase  of  the  oars  and  fl.ially  vest  tiieir  title  In  a  company 
whose  stoek  1*  owned  by  the  B.  A  O.    This  same  mllease  has  been 
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paid  on  foreifrn  oarx,  and  hafi  Inured  entirely  to  tbe  benefit  of  tlie 
oompanies  in  wbioh  the  B.  &  O.  lias  no  interest.— V.  64,  p.  232. 

Boston  Eierated  «ti. -TV pist  End  Street  Ry  —Oq  Wednes- 
day a  bill  was  introiu^fd  in  the  Mitsachusetts  L^gislaturp  to 
aTiend  the  charter  of  the  Boston  Elevated  RR  (Jo.,  giving  it 
authoritj,  among  other  tbinifs,  to  leas^  the  West  End  Street 
Ry.  A  Boston  paper  furnishes  the  following  summary  of 
tbe  company's  plan^: 

It  is  proposed  to  lease  tbe  entire  West  End  system  and  operate  tbe 
"L"  and  the  sarfaoe  oars  in  barmony.  fbere  will  be  a  trunk 
■ystem  from  Guild  Block,  Dudley  Street,  Roxbury,  to  Sullivan 
Square,  Charlestown;  brancb  lines  from  Brattle  Square,  Cambridge, 
to  Scollay  Square;  from  the  railway  terminals  at  tbe  soitiberu 
Union  and  noribern  Union  depots,  counectinebotb  and  m'tkini;  ntniir 
of  the  water  front  A  new  subway  will  have  to  be  bnilt  on  Cambrldae 
Street,  eotertDi?  at  Jay  street,  Bowdoln  Street  and  Court  Street  to 
8collay  Square.  The  new  company  will  bear  all  expenses  of  Ibisworlc. 
Electrleity  will  be  the  motor  power.  The  c  iidtal  stock  of  the  comt>any 
will  be  from  $10,000,000  to  $20,000,000.  The  company  offers  to  pay 
one-half  of  1  per  cent  of  its  gross  earnings  of  elevated  and  leased  liu'S 
to  tbe  Commonwealth.  If  the  c  impany  pays  4  per  cent  or  less  than  6 
percent  dividend  on  slock,  it  will  pay  another  one-half  of  1  per  cent 
of  gross  receipts.  Should  it  exceed  6  percent  dividends,  it  will  livide 
Its  earnings  above  that  point  with  the  Commonwealth  The  company 
will  use  the  two  throuKh  tracks  In  the  subway.  The  oumpanv  asks  for 
location  and  5-cent  fares  for  thirty  years.— V.  82,  p.  868;  V.  64,  p.  238. 

Boston  A  Maine  KB. — Quarterly. —Eirninea  for  the  quarter 
and  the  six  months  ending  December  31  have  been  reoorted 
as  follows.  Net  earnings  for  the  six  months  in  189(5  are 
shown  after  deducting  $2^5,015  for  new  equipment  and  $84,- 
647  for  air  brakes,  etc. 

Orou  yet  Other  Inierett,  Balance, 

3  motUha            etirningt.  eaniings.  i'lcome.  taxes,  etc.  surplus, 

end.  Dee,  31——            iB  S  $  .S  £ 

1896. ..J......  4,900.993  1.444,00)  1^0.755  1,321.427  303,337 

1895 5,183,933  1.384.60)  172,435  1,309.-55  2*7,116 

6  months — 

1896 10,413,243  3,239,5>!9  2*^,325  2.611,212  913,682 

1895 Il,158.9i9  3,49  >,412  318,603  2,601,56;  1,213,455 

-V.  63,  p.  879. 

Brooklya  Elevated  RB.-K'ngrs  C»ttnt]r  Elevated  RR.  - 
Brooklyn  Buiid  Tria!>lt-Ni<)taa  electric  Rft.—Ej;pirt» 
Approve  the  Running  of  Tro'ley  ami  Elevateii  Cars  Across 
the  Bridge. — The  expert  engineers  Virgil  Q.  B  igue,  George 
'  H.  Thompson  and  L  flfert  L.  Busk  have  made  a  report  in 
which  they  say: 

"  From  an  engioeeriog  or  opera'.ing  point  of  view,  we  have 
discovered  no  adeqaate  reason  why,  under  suitable  contracts, 
tbe  cars  of  the  surface  railroads  and  ihB  trains  of  the  ele- 
vated railroad*,  or  either  of  them  shoal  1  no:  ba  permitted  to 
operate  on  the  bridge." 

The  surface  cars  going  to  New  York,  it  is  proposed,  shall 
use  the  north  side  of  the  north  roid,vay,  shall  go  around  ai 
elevated  loop  at  the  New  Yo'k  end  and  return  by  the  south 
side  of  tbe  south  roadway.  Cunvenient  termioals  would  be 
provided  at  the  New  York  end,  ani  on  the  bridge  the  cars 
would  be  kept  at  least  102  feet  apart  io  order  to  distribute 
tbelr  weight. 

The  elevated  railroad  cars  would  use  th?  sama  trackii  as  tbe 
bridge  railroad,  and  would  be  Qtted  with  a  cable  grip,  such 
as  the  reguUr  brilge  cars  us^.  aid  with  similtr  braking  aj- 
pliances,  and  one  car  in  each  train  would  be  fitted  with 
electric  motors  and  aoplianoes  of  the  Sime'  style  ao'l  power 
as  those  of  the  regultr  bridge  motor  cars,  Tbe  cirs  would 
also  have  side  d  lors  like  the  bridge  cars. 

A  commutiication  from  the  presid-'nts  of  tbe  Brooklyn  ele- 
vated roads,  embolied  in  the  report,  is  as  folio  vs  : 

Attbeoatse' we  desire  ti  state  that  if  tbe  authorities  should  per- 
mit elevated  railroad  trains  to  oross  the  rai'road  of  the  brldite,  our 
reapeotlve  oompanies  would  by  merger,  t raffle  agreement,  or  other- 
wise, operate  our  rallroa'ts  mder  one  inin-tgemeaC,  and  that  our 
tralos,  while  on  the  bridge,  would  be  under  the  absolute  coatroi  and 
iobjeot  to  all  the  rules  an  1  regulations  of  tbe  bridge  management. 

The  report  was  referred  to  a  committee  consisting  of  Mayor 
Wurster,  Comptroller  Pdl-ner  and  Mr.  Henriques,  with  in- 
Btructiors  to  report  at  a  special  m^e'.iog  of  the  b>arl  next 
Tuesday  afternoon,  WiUi»ra  Berri  has  been  mad^  President 
of  the  Bjard  of  Trustees  of  the  bridgo  to  suocwd  Mr.  Howell 
deceased.— Vo".  63.  p.  1010;  V  64.  p  83,  333,  28i. 

Brooklyn  Heights  RR. -Bro'iklya  Rapid  Traaslt  HjA- 
tam.—Qaitrterly  — Tne  Heights  Ci)mpiny  operates  all  the  lines 
of  the  Rapid  Transit  Sysiem,  except  the  Boiklyn  Q  leens 
County  &  Suburban,  which  is  operated  separately.  Eiroiagi 
for  tbe  quarter  and  the  six  months  ending  December  31: 

BBOOKLm  UKIOHTS  BAILBOAD. 

Oross  Hel  Other         Interest,      Balanee, 

9  months  earnings,   earnings,    tnenme,      taxes,  etc.    sur.  or  rlef, 

end.  Dee.  31—  «  «  $  8  « 

1896 1.063.170    430,372      59,H14       441,486    sur.    8.500 

1895 1,015,' 63    376,86t      54,414       529,912    det.  98,404 

6  tnonlhs, 

J898 2,253,0*1    946,736    120,041       937,431    S'lr  80,245 

1895 2,165,348    888,786    109,233    l,0l'i,63S    def.  48.619 

BKOOKLTN  QCBBHS  COUKTT  A  SUBUBBAM  BB. 

Zmos,t4>Dee.Zl. 

}8»? 178,218      62.751         2,157  89,383    sur.  24,374 

»89S 159,209      37,132       10,488  84,635    def  il7,034 

6  months. 

J89B 3i)0.024    151,034         4.540        178,089    sur.  26,264 

*895 348.799    118,374       13,383        189.135    d.  f .  37,397 

The  Heights  Co-npiny  had  loans  and  WIU  ptyable  D  c.  31, 
1896,  of  |4:U.ilO  I,  against  «35)  .5H  on  June  30,  and  the  Q  icena 
County  &  .SuSuroan  «4:}>,90O  on  Dec.  81,  agitnst  $310,000 — 
V.  64,  r.  80,  233. 

lalTiln  Kochester  k  Pittsburg  1ltj.—Dibenture  Bonis  to 
fua't  Pto'itiig  fMbt,  Etc  — Pr^si  lent  Arthur  O  Y*i;^s  has 
sent  to  the  sfickholders  a  cirouUr  which  9»y-<:  "A  meeting  of 
tn«"»o«l«hoIderB  will  beheld  in  Ridgway,  Pa.,  on  Mirch  35, 
1887,  to  authorize  an  issue  of  debentures  with  which  to  fund 


the  floating  debt  and  provide  for  future  capital  requirements. 
The  issu-^  is  not  to  exceed  $3,000,000  la  coupon  bonds  of  §1,000 
each,  dated  Jan,  1st,  1897.  with  interest  at  6  per  cent  par  an- 
num, payable  semi  aonuilly  on  the  first  days  of  January  and 
July;  principal  due  January  1st,  1947,  The  oimpiny  is  to 
have  the  right  to  retire  the  boais  on  any  first  day  of  January 
or  July  at  105  and  accrued  interest. 

"The  ac  ual  floating  debt  amounts  approximately  to  $910,000 
and  has  been  incurred  for  construction  and  equipm^int  as  de- 
tailed in  the  annual  reports.  Against  the  fliating  de^it  there 
is  in  the  treasury  $1' 2,000  Eri^^.RR  Go.  6  per  cent  construction 
notes  reopiv^d  in  payment  for  advances  in  double-trtcking 
the  E'ie  Rtt.  Co.'s  line  between  Mount  Jewett  and  J  ihaaon- 
burg.    These  notes  are  paid  at  the  rate  of  $1,000  monthly. 

"It  is  the  paliov  of  the  present  maaagemiint  not  to  resuTie 
divideDd4  on  the  preferred  stock  until  tbe  flatting  debt  has 
been  funded.  Authority  is  aske  1  for  an  issua  in  excess  of  the 
amount  rf  quirf d  to  fund  tha  present  fl  jating  debt,  in  order  to 
provide  for  n^w  equipment  and  onscruotion  >vhioh  may  bs 
necessary  in  ord^r  to  transact  our  increasing  business." 

Earnings  —The  earnings  for  the  sis  m  >nth3  endiig  D  to.  31 
are  stated  in  the  circular  as  follows. 


Alt  Bat  ante, 

charges.  surptuf. 

$433,211  $176,036 

42»,009  69,923 


6  months                   Orots  Ifet 

to  Dec.  31 —             earninQS.  earnings, 

1896 ;.... $1,795,034  $809,277 

1895 1,137,025  498,933 

—V.  64,  p.  233. 

Bafftio  (Stre»t)  Railway.— ©uarferi^, — Girniogs  for  the 
quarter  and  the  six  months  ending  December  31  have  been  re- 
ported as  follows.  These  figures  do  not  include  the  Cross- 
town  St.  Ry.,  76  miles,  whos.»  report  has  not  yet  been  received: 

8  months  Oross  Net  Other         Interest,      Balance, 

end.  Dee,  31.    carnittgn.       earnings,      income.        taxex,  etc.       surplus. 

1896 $337,990       $1"0,762        $6,000       $108,024       $68,678' 

1895  ...    ...       341,975  177,390  6,122  105,117  78,306 

6  months — 

1896 $688,718        $349,2.'^*     $12,034       $212,451     $148,837 

1895 690,013  3ol,26l        12,110  210,255        163,116 

Lians  and  bills  pavabl"  D'C.  31,  1896,  $826,433,  against 
$763,029  on  Jun->  30.— V.  tl3,  p.  1156. 

■tnrliagtoo  ElecirleRy.— Barllngton  Railiray  &  Light. 

— Reorganization  and  Consoliiation. —  The  rdorgaaizi'ion 
committee  of  theBurlingon  Electric  Ry..  consisting  of  E.  I. 
K.  Noyes,  53  State  Street,  Bwon:  E.  O.  Mclnnes  and  Herbert 
N.  Smith,  has  arranged  a  reorganization  based  on  a  consolida'*. 
tion  of  the  railway,  when  foreclosed  under  the  first  mort- 
gage, with  the  Burlington  Ois  &  Fuel  Co.  and  tbe  Burling- 
ton E'ectric  Light  Co.  Under  the  plan  a  new  company,  the 
Burlington  Ry.  &  Light  C  <.  (see  V.  63,  p.  838),  will  issue: 

first  mnrlgagei  per  cent  twenty -year' bonds,  which  will  be 
a  llrst  lien  nn  all  the  propei  tv  now  owned  by  the  pre  ent 

EleotHo  Llirbt  Co..  the  flas  Co.  and  the  Street  By.  Uo  $750,000 

Of  which  to  be  reserved  for  ad  litions  to  e>is  pltnt  .....  ...         ns.ooo 

To  take  up  old  bonds  or  Street  Kv.  and  for  subsorlptions         175,000 
Part  payment  for  Electric  Light  and  Om  plant  and  for 

assessment jsofioo 

Capital  St  rfc $1,250,000 

ThByfr«<  inorl^a^e  bonds  of  the  street  railway  are  sealed  to  75  per 
cent  of  tbelr  par  value  and  subserlba  25  per  cent  of  tbelr  boldings  In 
oash  (equal  to  one-half  of  the  a-nount  necessiry  to  relit  ttie  road)  tak- 
ing In  payment  for  their  old  bauds,  at  75  per  cent,  and  fo'  tholr  25  per 
cent  subscription,  drst  mortgaife  .5  per  cent  l»oodH  i»f  the  new  corn- 
pans.  The  second  mortgage  bonds  p.iyiog  20  per  c^nt  subscription  will 
receive  par  In  new  stock;  If  payinn  lo  per  cent  will  receive  75  per 
cent  In  stock,  and  ir  piylngno  suhs'^rlplioa  50  per  cent  in  stock,  new 
bonds  being  iriven  for  amount  of  subscription.  Of  the  bonds  $284,000 
out  of  *.30  >,000  Ursts  and  all  the  $125,001  seconds  are  deposited  under 
the  agreement  with  the  American  Lian  Sl  Tr  jst  Oo.  of  Boston. 

As  to  the  orospediye  earnings,  the  committee  savs: 
Tbe  plant  of  the  T.izbtinz  O'impiuy  Is  amolern  pUnt ''f  latest  oon- 
stmotioD,  with  a  capacity  of  300  aro  lights,  6,000  to  8,000  Incandescent 
ligh's,  and  has  ample  steam  power  and  space  for  operating  the  street 
rtilwiy.  In  addition  to  the  electric  lir^ht  plant  it  his  a  steam-heating 
plant,  using  exhaust  8te\m,  which  adds  very  largely  tn  the  oirnlngs. 
The  Burlinirtnn  Oas  .k  Puel  nn  Is  a  new  plant  of  modern  type,  which, 
with  the  additions  n«w  in  contemplation,  will  snow  over  $2  1  OOO  net. 
This  would  give  tbe  n«^w  company  the  following  earnint;  capacity: 
Net  earnings  street  railway  pl.knt.  estimitel,  $^8,000;  present  net 
earnings  Elentrio  Light  dk  Steam  Heating  plant,  1895,  $27,540;  Bur- 
lington Qas  &  Fuel  Co.,  net,  $20,000,    rut,il  net,  estimated,  $75,540  . 

The  managers  of  the  consolidated  company  are  to  have  an 
option  for  four  months  from  transfer  of  propert' on  all  the 
new  bond^  at  par  and  intnrest.  It  is  proposed  to  re-'ay  the 
road  with  »ixiy-oouod  rails  and  build  aboui  5\^  miles  of  new 
track  to  West  Burlington,  Crapo  Park,  etc  Ic  is  bop^d  to 
have  the  reorgan'zitioa  comoleted  and  the  new  securities 
issued  early  in  the  spring. — V.  M3.  p.  41. 

Canadian  PatilBc  Rj.— Dividend  on  Common  Sfocfc. —The 
directors  have  declared  semiannual  dividends  of  1  p  »r  cant 
on  the  common  and  2  per  c->nc  on  the  preferred  stozk,  pay- 
able April   1.     V.  63,  p.  1158. 

Charlotte  Electric  Ry.,  LI;ht  ft  Power  (Charlotte,  N.  C.) 

—Annual  Statement. — Our  att-'ntio-i  his  been  called   to   the 
statement   mide    hy   this    little    .S  mChera   Ojmoany,    whoje 
bonds  ere  all  owned    by  Charlotte  Consolidated  Construc- 
tion Co      For  two  years  past  the  earnings  have  been  : 
Tear  ending        Oross  ffet  Interest       Balanee,     Total  sur' 

I>ee.3i—       earnings.       earnings,     on  bonds,      surplus.        Dee    31. 

1"99 $52,977         $25,813         $8,000         $19,813         $34,670 

1895  38,959  16,270  6,000  10,270  18,377 

Chicago  &  Northern  PaelAc  HH.— Additional  Reorganiza- 
tion CertificTtes  Listed.  —  Ch^  New  York  Sto^k  Exchange  has 
listed  $130,000  additional  cerilQcites  of  depasic  represented 
by  $430,000  first  mortgage  5  per  cent  gold  bonds  h^ild  by  J.  P. 
M  rgan  &  Go.  as  managers  of  the  Northern  Picido  re  )rgini- 
tton  in  excess  of  those  to  be  retur  led  in  s-tctleniint  of  all 
claims  between  tha  two  companies.  The  total  amount  listed 
to  date  is  $35,953,000.  It  is  uaderstoid  thii:  the  plan  of  reor- 
ganizition  may  be  forthcoming  any  day. — V.  61,  p.  2SS. 
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C^aaibM*aaclaaati 


^MUn<l  Kit   -(ItllliQ  Iff  A  Ohio 
.   ,  f  Itiil.ir  Ktvni<r  r«>pr«^ 
V.  W,  p.  a3J)  nrouiht 
t Ib' Ualia4 SIMM (Xr  ...   Uiliimon  ««»iiut  ih« 

B.*0.  rMii««ntoobti  ii  of  inurattoiitteOalitm- 

ta*  A  Ciaaiaaad  MtdUo  Jul<»  Uorria raqutre i  tliH 

tmwtfvr*  to  thow  caoM  by  April  M  why  the  applicstioa  ih  >ulil 
•ot  b»  KTaalwJ.  Mr.  R«jD«r  Mid  Uuit  the  tuit  wan  not  hot- 
tila  M IM  rvarguUMtioo  of  Um  BUamora  A  Olio;  that  th« 
MMImmI  booda  war*  mmfly  Mourad  bf  ib*  MroioK*  or  (h  < 
1  sad  br  tta*  auu-aatr  of  the  Ooatrsl  Obio.  which  ^nr 
WM  aMttiMd  br  tiM  B.  ft  O.  BS.  Co.-V.  M,  p.  883.  238. 
■•ratal  Cable— Ofltfio;  StaUmm^t  <u  to  the  Com- 
pmkt  ami  Iti  Smf  Loan  — Th<  adTartiwi— ot  of  Bftrin«  U  o.h- 
•a  oSttitm  th«  £100,000  of  4  par  oaol  dabaatara  itook,  which 
sUy  aold  ID  L>adoa  at  M.  ooDtaios  auiaUDtinUr  tbe 
»wiB<  kttar  fr>Mn  Ur.  Maokar.  ths  Praai  lent  of  th  >  Com 
«W  Qabia  Oonpaaj,  under  data  of  J  m.  B,  1897: 

lb  MMW*.  aaHa*  •>«<*«>«  4  Ci.,  C(ini(«<<,  L9nd«n: 

QaatcaaaT  n*  lame  of  wUek  tto  dtbasMia  itoek  yaa  tr«  aow 
aAMtac  tonat  oait  wm  Mitaarla«4  tar  tk«  pare  1M«  aad  •xlan-loa  of 
ttaaxMMB  at  tk*  PiMial  r*lacr«i>k  (Ubla  Oo.  Th*  luoa  I*  Moarad  b/ 
a  IMI  ■«ruaaa  daad  »t  traat.  eoararlaK  to  tba  fartn^rs'  L>ai  A 
TiawOa.aa  nailaa. iba  aaltraa«MU  o(  ta«Oiinin>rel*l  C>bieO>.. 
aawawaadarbaxaalMT  aaqolrad.  loeladlat  ihoaaor  tb«  P<i«ui  rsle- 
lOiMaOa.  Tbaaartcaaahaabaaaraaordadlateaof  ihaprloclpal 
•la«awW<hlkallaaao(laUcniah«zlaad,  aad  thooomotny  o>re- 
aiaaata  waiilili]  raatatratloa  wltblaoaa  yetr  la  a'.l  plu'oi  «tipr«  ibe 
faapartr  la  aat  by  Ibat  Uaa  Taatad  la  aaiMldlur  eompaaiM  aud  iholr 
abaraa  uaaatafia*  la  the  tnulaa  of  Ih*  mor«f%|a. 

la  aaoaa*  iba  Bortsatia  1*  Uailtad  to  Cio.000.000  four  per  eant 
b*aia,ar  iba  atarUac  eqalvalaai  la  toor  par  eaaldebe  mure  (took. 
TlBH««.lB0LOOei  of  thte  flM'W.OOO  have  baaa  iMUad  to  pareh  ue 
UMMHLtOO  INiaial  Ibiaaraah  Oabia  Oaapaaf*!  iharaa  and  propertr, 
•ijOOCOOO  M  par  far  addltieaa  to  iba  pr»p«rtr  mtda  taat  jetr  aod  to 
pii»Ma  tar  eaawplatad  extaailoaa  darlac  11*97,  and  «4.0O0,ou0 
Nsala  la  iba  waaaari  far  taiaia  raqolraaMata. 

nr  tta  aaat  tbraa  raara  (ia96  partlr  aatlaatad)  tha  aat  aamlDK«  of 
tba  Iu4  Ilaaa  have  baaa  aboat  Miflalaat  la  par  4  par  eaat  oa  tbeir 
parabaaaprtoa.  I  bailoTa  that  ihaaa  Uaaawlll  ooatlaaa  to  be  nelf- 
•acpaiflac  aa«  Iba*  tba  laiacaat  abarta  tar  tbair  parebaa*  wiu  form 
I  aaaa  Iba  aaralaaa  af  tba  niaaa  aablaa  preaar. 
-I  atittdlat  ta  Iba  balaaaa  abaaia  Daa.  SI.  IMS.  and  tha 
t  la  Iba  raar  ItPS  waar  aa  follow* ; 

Stteam-  AutU 

inm§i»'9&.  J)te.  HI. 

lOtMaOa „ .•X,ai6,S07  $14393313 

I  Mafltapb  OabIa  0> > 617368  I8,84i,us 


aadaraboTa  mortfaca. 
lataawlaaoad.. 


.91.688,660 


633.236.»ft8 
616,000,000 


6640,000 

▲part  tlaa  tba  laaaa  jv^  ara  new  maklox,  the  amoant  oavitaading 
la  wtdair  dMilbatad  aaoa«  bvldan  throiuboat  (lie  Uutted  State*. 
Obaadaaad  Baropa.arbeM  br  mraelf;  and  (  undertake  to  aell  none 
afar  awa  aabWaa  aaOer  par  for  twa  rear*  exc<tpt  with  7oar  eonsent. 

Tba  CbaiWirial  Oabia  Oo.  haaaahare  oipllal  of  610.0jO,000, on 
wblch  7  par  aaat  dlrldaad*  ara  paid. 

I  appaad  lb*  rcaolta  ef  tbe  tvo  oompanlpt'  oporatlan*  tor  the  pa*t 
*l6hl}*ara.    (Wa oaUtrear*  1890, 1891  and  1894.-EDS.J 
roaTAi,  TBLaaaATB  oablb  ooMrAHT. 


1661. 
1686., 
1666.. 
1666.. 

r«ar. 
16a6.. 
1661.. 


MiU»  wjr*. 

SI.0I6 

,      7636S 

.    101307 

.    117341 


Ojftet*. 

••'8 
1.187 

3.0«7 


Reeetpli. 

61.9  13,192 

2.'<03,Z28 

8.seft,«gs 

4.321.-299 


Xaar.       MU—  wJr*.    Oj^eet.        Ufogt: 
1666....       SI.0I6  ••' 8  •,078.481 

<".«71,7b8 
10,2)1,194 
12.493,8J3 
-  —  —  Batlmated  5:16,600 

OOMliaaOIAL  CABUI  OOUrAHT. 

Jir«t  •ara'*.    D^xUtndt. 
...~M. ..66603^1 

1.057,748 

.^ 1.215,398 

Eatlnatcd  1.180,000 

Ot  ibl«  (urplot  61.000.C00  ha*   b«aa  expended 
A600.CO0  aU  oer  eeot  debeatar«*.-T.  64,  p.  180. 


Sti  ea  n't. 

•3I3,'«9J 
341.9»9 
a37,'J72 
617,883 


SHrptuK. 
»75l5.4M 


iSS: 


6301,4-40 
540,120 
613.376 
700,000 
800.000 

In  repayment  uf 


54S.'j0l 
444,37u 
515.398 


Baa  Claire  Ufht  *  Power— /ii<9orpora/k>A.— This  company, 
wiihcapiiiil  Bf^k,  llOO.OOt).  has  be«n  idc  jrpjrattd   oy  .•V.J. 
Keith,  N.  J   Wikox  and   H.  A.   Hatton.   preaumxbly  h->  sue 
ea«or  to  the  Etu  Claire  dtreet  Ry.  Light  &  Power  Cj.,  of 
Eaa  Claire,  Wu.,  foT«:ioaed  Not.  17, 1886. 

Kagiowaad  *  Cblcafo  Bj.—f'oreeloture  Suit.— The  receiv 
anaipaattbaa  beeorziended  to  oorer  (ureolojure.     The  bill 
rawpatbat  tbacompanf  ia  inaolvent  and  uiable  to  p. v  the 
Mtarrat  on  ita  bond  laaae     Tda  iatae  authoriz<>d  isi  |2.5')0  000 
bat  only  I7WI.000,  it  i*  said,  haa  been  »old.— V.  64,  p.  ISO. 

Partr-aaroad  Street  MaabatUnrllle  *  St  NIcholao 
Areaae  ^f.-i^unrtert^.—emraiaKi  for  the  qutrter  and  the 
•ii  moolba  ending  D^<oember  31 : 


SaMaM««<U. 

O'-M 

Mt 

O'A/T 

Ow.81. 

tmritt»g: 
6t7«.74i 

tarMnat. 

iHeomt. 

fioa..^ 

68V3MI 

62,<ua 

Itoo 

155,506 

18,718 

1,0Oj 

1686. ...  .•••• 

•8»63t4 

•6S.867 

68.109 

1685 ^ 

815,667 

4t,«6B 

8,001 

Inttmt, 

loae*.  elt. 

$10,100 

38,350 

608,9^0 
58,950 


II  ilanre, 
»ur.  or  tt'f 
*ur.  (Utl 
der.U,.'M2 

eiir.61.S47 
daM5,08i 


''?*"  ^  ^''"  PVaW*  Dao.  31,  f  173.000.  agiiast  »65,(»0 
oa  iaaa  JO.— V.  «s,  p,  888. 


„ .  .    City  Pltlsbarf  ft  Oalf  BR.-77.rouofc  Une  to  Open 

Mt^t.—Oolr  Bra  roil«a  raotain  (o  be  graded  on  the  emire 
Hnr,    IiUaxpTCiadto  batcio  paHanger  aarrioa  from  Ktn^a* 


l.9'''i?.?'t^"  Oriraaa  and  Oalreatoa  on  March  8.  aitnough  the 

V^  "^'l  ^  *■  ^.*^  **»  •*''P  »»»ro««t»>  freight  at  an  earlier 
^OM#a'*V.04,  p.  184. 


_  -jCa«»«y  eierated  BR.-LoBr  Iilaad  Electric  BB.- 
nrmwb  Onrw  to  Far  Roekaway.  —  Justice  D.ckey,  of 
i5*?'B!^5^'*'  '£^">°'''y°>  ha*  autboriied  the  receirer 
2L'^i5'?«'^"'^%**^  RUIroad  to  make  a  contract 
trttfc  tba  Loog  UaMi  Elecuio  Railroad  for  the  oonarotion  of 
SLLT."  ^2?"^  w  *£•  «?""'"«  of  through  cars  from  tbe 
2JS52JL5  .5f  *"  I  ^\^^*r  ,  Throogh  oars,  it  is  said. 
will  probably  be  loaalag  in  July.— V.  68.  p  77«;  V,  64  p  88 


Lrkea*   V*lley    R«.   *    C  .il.-S  >rth^rn   C  fatril  — .Vei^ 
ii»a»«.—Oi  J»n.  iii,  ItM.  ilie  ,Su  n  a".    Uriio^i    Rlt.    Oo.   de- 
faalie<l  do  the  re-itti  due  that  dty  to  di  >  [^v-keni  V  tlley  RR, 
<ifc  Ooal  Co.    Coisctjaantly  the  laaie  *&*  caaceled.     Oj  April 
'i>\  1806,  a  new  lesaa  was  mule  by  the   Lykaos  Villey  RR.  Sc 
Coal  Co.  to  the  Northern  Central  RR.,  whiohoomoaay  had  pre- 
viously sublet  tbe  pro,>erty  frjm  tne  Sum:n!t  B-anch  C>m- 
pany.    The  new  leaae  prorid-^s  that  th-)  rentil  shall  be  $3.5,000 
yearly.    Tne  dirideod*  on  fid  t4)0,>)0J  a  o^k  are   thfrefore 
payable  at  the  rate  of  3  par  c-tot  per  aaauna  in  pUca  of  10 
p$r  oent  a«  form^^rly.    Tn";  lami  u  termiatbla  on  «ucy  diys' 
notice  by  either  pirty.— V.  03,  p.  8i8.  500. 

Metropolltaa  Street  By.  (M.  T.  City).— Qutrterly.— Km- 
ings  for  the  qutrter  aod  the  six  months  eadia<  D  to-sm'i^r  31: 

8  ate*.              OroM  ITel  Olhv  Interttl,  Balane*, 

eiuLD»e.Sl.  tii-niMH.  toralap*.  (jmoik*.  laxtt.ale.  itrplu: 

18i»6...,.....«Sl.<7«,754  61.'>81.4<>7  6139.919  67>«3.226  61IM16 

189S 1,888,131  912,105  88,156  592,806  857.455 

6  MO  UA*. 

1398 4,4>9,8}3  1.999,.'i87  364.178  1378,811  684.948 

1895........  3.370,546  1,614,178  87.74]  1,105,931  625,988 

There  are  no  important  obsng^a  ii  the  balan';e  sheet  since 
thatof  S'pt.  3),  1498,  given  in  V.  63,  p.  933.— V  64,  p.  185. 

Metrop>litaaT<-aotlon,  Neir  fork— Contract*  AwircUd^' 
Preaidfn-.  H  H.  Vreeland,  on  Fdb.  13,  gave  out  tbe  statement 
that  coQtracts  hid  been  made  for  tbe  eni^iaes  and  tbe  eleo- 
trioal  machinery  necessary  to  equip  the  Sixth,  Eijchcti  aad 
Amsterdam  Avenue  lin  s  on  the  we*t  side  of  the  city  and  the 
Fourth  and  MidiMi  Aveau  t  line<  oa  the  east  aid),  aid  aUo 
the  Fifly-ointh  Street  cross-town  line,  and  that  the  system 
adopted  was  the  uiderground  electnc>il system  now  ia  opera- 
tioa  on  the  L'jdox  Avenue  liie.  Mr.  Vreeland  states  that  de- 
fects ia  the  system  have  been  remedied  from  time  to  time 
and  "that  the  lar);e  expenditure  of  miney  necessiry  to  im- 
prove the  lonf{itudiaal  lines  is  warranted  by  tbe  operation  of 
the  experimental  line."— V.  64,  p.  235. 

MlBBeapelis  it  St  Louis  RB.— Stofement  for  Half  year. — 
The  statement  of  earnioKs  and  expenses  f<>r  the  six  months 
endinfc  Dec.  81,  1896,  and  1895  are  as  follows  : 

6  mOH'hi  Orou  yet  Other       Inlerett       DivUUnd 

to.  Dte.Sl—      eWHingt.    eamingi.      ineomt.     OHbondt.      on  ttoek. 

139H ...$1,097,155    «492.3'J'5     641.121      8290  270    6122.800 

1895  1,131,024      610,400       52,0J0       390,270       122,500 

Leaving  a  surplus  over  dividend  of  $13S.744,  against  |U9,731 
for  the  same  period  of  1895.— V.  63,  p.  697,  711. 

Xortgage  Trait  Co.  of  Peaasf  IranU.  -Debenture  Holders 
aske^i  to  re  luce  interest  temporarily.— Tm  President  of  this 
Pbiiadelpliii  company,  Jam;6  Aylward  Odvelio,  hismwie 
the  following  statement: 

Tlieeoinp«n7  h%s  requested  Itt  debentare  h  ilders  to  relune  the  rate 
of  latere*tto4  pflrooot  clearof  State  t*x,  t<!>up  •rarliy.  >iii<ll  tan  gen- 
eral busloeaaooDdltlons  Improve  to  an  extent  to  warrant  a  return  to- 
tbe  formor  rate  of  5  per  ceot.  The  amnunt  uf  the  abatement  la  to  be 
repaid  before  any  dlvidendt  are  declared  on  the  oipltal  atook. 

The  company  has  hamlled  W  'Stera  farm  m)rti;ai(e3  and  on 
Sov.  17,  1896,  had  ouUtandins;  $500,000  cipital  stoclc  and 
$3,899,000  debenture  bonds.  I';  was  also  liable  for  d-'p  wits  of 
8117,687,  contionent  fund,  $t03,08t5;  uadividel  proft  a.  $98,- 
363  O  J  the  other  hand  it  bad  cash  $1,401:  du'^  from  banks, 
$.56,939;  call  loans,  $19^,500;  loans  on  bonds  and  morteaees, 
$4,098,017;  real  esUte,  $30O,.50O ;  miecellaneous,  $133,688  ; 
total.  $4,683,086. 

Nashrllle  Chattiooi^a  te  St.  Loai8  V,y.— Consols  fort  500,' 
000  Listei.—Oa  the  New  York  Stock  Bzchancce  have  been 
hated  $5)0.000  addicitnal  flrs.  oonsoU.  $36').000  of  them  hav- 
ing b^n  issued  upon  the  Rome  RR.,  from  KiaRSton  to  R>me, 
Gj...  18'15  miles,  $88.00)  upon  a  branch  from  near  Centre- 
ville  to  8 Jvan  Creek,  4-3  miles,  in  Hickman  C)UO'y.  Tenn., 
and  $54,000  upon  an  extension  of  the  Wt<6t  Nashville  Branch 
R/.,  3-7  miles,  ii  Davidson  County,  Tean.— V  64,  p.  185. 

.Natioaal  Llnfieed  Oil.— Mortgage  for  tl,.iOO,000  filed.— 
Th-*  folluving  olH:;ial  statement  has  been  furnished  us: 

"Tne  company  bas  placed  a  first  mortgage  on  its  orincipal 
plants  to  secure  an  is.4ue  of  $1,500,000  of  15  year  6  per  cent 
bond-".  Ttie  obj  -ct  is  to  increase  th'i  working  cipHal,  retire 
fl'>itlne  deb"  and  outstanding  debenture  b  mils.  Toe  Central 
Trus',  C mipaoy  of  New  York  is  trustee.  This  does  not  inoreaae 
the  indebtedness  and  will  much  improve  the  Qoancial  con- 
dition of  the  company."— V.  68,  p.  1060. 

New  Tork  Blicnit.— .Annual  ,S'fafeme>tt.— The  net  earnings 
for  1S96  are  reportel  by  telegraph,  after  deducting  al) 
ilx'd  clargHs,  as  $558,060  [contrasting  with  $633  080  in 
1»U5  and  $545,800  in  1894].  Thrre  has  been  charg<-d  off  the 
surplus  account  during  the  year  the -total  sum  of  $306,445, 
By  the  sinking  Ixiad,  bonds  have  been  retired  to  the  extent  of 
$tU),'M)0.  Th»  company  owns  itaproved  real  ertta'.e  worth  from 
$300,000  to  $350,000,  which  may  ba  dispoied  of  as  the  market 
iaiproves.  The  bllla  payable  Jan.  1.  1897,  aKgmgaced  $771,034, 
and  the  ontstandfog  bonds  were $1,319,000. —V.  64,  p.  135. 

^e«r  York  New  Harea  A  Hartford    KR.—Qtarterly.-- 

Eirnings  for  the  quartet  and  ths  six  months  ending  D-c.  81; 

3  monlAt  Omti  Vet  Other        Tntereet.         Balance, 

eiut.Ote,Sl.    eirninoe.      eimingi.      ineame.       taxf.ele.        turplue. 

1846 $7,384,677  62.401.124  6i9'',l<)9  6>.579.67i  61.<M1,951 

1H9.'» 7,807,433      1,787,900     170,987     1,8^5,877         183,010 

6mot.— 

1896 615,277.608  65,«33,544  6100.524  63.143.342  61.!i^0.716 

1895 16,128,888     5,036,202     231.532     3,39>,211      1,921,538 

From  this  surplus  of  1806  ($3,380  736)  dividends  for  the  six 
months  call  for  $1,899,083,  leaviag  a  b  ilance  of  $181  H98. 

Following  is  the  balance  sheet  of  Dioember  31,  1896.  Oa 
Juoe  80,  1896,  loans  and  bills  payable  were  $6,650,000. 
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$51,200,366 

8,825,000 

15,628,328 

1,792,190 
604,812 

1.975,951 

457,66) 

55,456 

2,131,726 

1,642.62" 
178,950 

13,375.718 
1.699,0^3 


Liabiliita — 

Capital  stock 

Bonds  

Debentures    

Roiliog  slock  ctfs 

Loans  and  bills  pay- 
able  

Interest  accrued . 

Keotals  accrued 

Due  for  wages  and 
supplies'...... 

Due  companies  and 
Individuals  

Miseellaaeons    

Traosportatton  earn- 
ings  

Oiher  looome 

Frolic  and  loss  sur- 
plus  


$47,475,700 

4,30'>,000 

16,397.200 

200,000 

8,74S,Ono 
298,291 
340.532 

1,646,266 

992,898 
182,173 

15,133.683 
444,470 

4,519,458 


AtteU— 
Cost  of  road  &  equip. 
8t'ks,  leased  lines  re- 

«<-ived  in  exobanKe 
Stocks     and      bonds 

other  ens   owned.. 
Other  permanent  in- 

^estnieiiis       

Sapplles  on  hand 

Aootned  iuterest 

Due   by   agents  and 

others 

Bills  receivable...... 

Oasb  on  band 

CoDtlORxDt  assets... 
Ezpen<)ttures  not  dla- 

trlbut<-d 

Hlaoellaneons 

Op.   exp.,  taxes  and 

rentals 

Dlrldeuds... 

Total $100,708,651  Total $100,708,651 

Four-Tracking  on  New  York  Division.— The  compaoy  on 
Monday  began  using  the  four-track  elevated  line  tbrougli  tiie 
city  of  Stamford,  leaving  it  is  said  of  the  line  between  New 
York  and  New  Haven  only  the  three  miles  atBridgepjrt 
which  has  not  four  tracks.  There  seems  likt-ly  to  be  some 
delav  in  completing  the  Bridgeport  improvements. — Y.  64, 
p.  287. 

New  York  £  Stiten  Island  Electric— 6'onso/idafed  Com- 
pany.— An  agreement  has  been  reached  for  the  consolidation 
of  the  three  electric-light  companies  of  Staten  Island  ucder 
the  above  title.     Col.  O.  B.  M.  Harvey  says  : 

"The  Rlehmond  BoronKh  Electric  Company.  Inoarporated  by  Eras- 
toa  Wiman  ;  tli«  Kioiimoiid  IJimoly  Electric  Ught  Ooraoiiy.  .started 
tome  months  ago  by  E.  P.  Doyle,  and  the  Port  Kiohmoud  Eleoli  io  Com- 
pany, started  a  111  owue  1  by  tfr.  Biia^dm^in.  iVlr.  0<iiuaa  and  their 
assoriaujs  will  go  into  the  oonsolida'lux  A  new  oiim  lauy.  to  b« 
called  thii  New  York  it  St  it«n  I<l4Dd  Kleotrio  Oo  wi  1  ijtKH  licle  to  all 
these  properties,  a'  d  will  buud  a  plant  ut  the  m>8t  modern  type.  Mr. 
L>«yle  will  be  I'resiileot." 

Norfolk  i  HTesterii  RK— Mortgage  Abstract  Next  Week.— 
The  abstrnftof  ttie  coiiipaiiy's  new  tirst  con?^olidated  mortgage 
wiU  be  published  in  the  Chbosiole  next  week.— V.  64,  p.  3b7. 

Northern  Pact  He  By. — Final  Paipnent  on  Duluth  <t  Mani- 
toba hakota  Diviiion  Bondn. —  The  Guaranty  Trust  CiHnpany 
of  this  city  will  pay  on  Feb.  15  to  the  holders  of  the  trust  cer- 
tificatt  a  of  the  Dakota  Division  of  Duluth  &  Manitoba  RR. 
first  mortgage  bonds  the  sum  of  S8I9  25  for  each  $l,OOU  bond 
represerted  by  such  certiScate.  This  payment  represents  the 
balance  due  upon  the  sale  of  the  boi-ds  to  the  Northern  Paci- 
fic Railway  Ck).- V.  64,  p.  3S7. 

Ohio  Soathern  Rj.— Penalty  of  %10  on  1st  e».— The  First 
Mortgage  Bocdholdrrn'  Committee  having  rrci-ived  a  large 
majoriiy  of  the  bonds,  no  further  bonds  will  be  received 
except  upon  the  payment  of  a  penalty  of  f  10  per  bond.  See 
notice  in  another  column. — V.  64,  p.  ISl. 

Ore)foa  Short  Line  By — New  Company  Incorporated. — 
Thia  company  was  inc  irporated  m  Uiah  on  Feuruary  17  as 
Bucoeaaor  to  the  Oregon  Short  Line  aad  Utah  Noribern  sold 
in  foreclosure.  The  officers  of  the  new  company  were  in  the 
Chbonicle  of  Januaiy  30,  p.  234.— V.  64,  p.  288. 

Pennsflranla  RB. — New  Officers.  —  The  directora  have 
elected  John  P.  Green  First  Vice-President  to  succeed  Frank 
Thomson,  who  was  recently  chosen  President.  The  Second 
Vice  Pre^ident  is  Charles  E.  Pugh  ;  Third  Vice-Presi- 
dent, S  M.  Prevost;  First  Assm'ant  to  the  President,  Samuel 
Rea;    Ueaeral  Minager,  J.  B.  Uucohinsm. — V.  61,  page  3SS, 

Ftaila  lelpbia  Newtown  A  New  York  RB.— Bonds  Listed.— 
On  the  Philadelphia  Stock  Exchange  have  beenlisteil  $1,408,- 
OCO  5  per  cent  mortgage  Eold  loads  due  Oct.  1,  1942;  both 
principal  ano  interest  guaranteed  by  the  Philadelphia  &  Read- 
ing Railroad  Co.  (hicce  forecloaed),  payable  in  gold  coin,  free 
of  tax,  iu  NoriistowD,  Pa.  Ihe  Guarantee  Trust  &  Safe  D&- 
poeit  Co.,  of  Pbiladelohia,  i»  mortgage  trustee.  The  author- 
ized issue  is  $1,600,000,  of  which  amount  $10,000  are  reserved 
to  lake  up  bonds  due  Oct.  1,  1897,  and  $182,000  for  construc- 
tion and  equipment.  Of  the  bonds  cue  Oct.  1,  1942.  $S49,100 
Are  owned  bv  Ihe  Reading  Company,  of  which  $o2,luO  have 
the  April.  1893,  .:67,0C0  the  October.  1893,  $67,000  the  April, 
1891,  $446,000  Ihe  October,  1894,  $155,000  the  Octo»)er,  1895, 
and  all  subefquent  coupons  attached  and  unpaid  ;  $13,000 
have  the  October,  1896,  coupons  attached  and  unpaid. 

St.  Louig  ft  Klikwood  RB.— forec/osure  Suit.— Edwards. 
Leonard,  of  Peoria,  III.,  has  applied  for  a  receiver  for  this  com- 
pany, and  for  the  foreclosure  of  the  mortgage.  Interest  on 
which  fell  duM  Jan.  3  and  remains  unpiid. 

Seaboard  &  Boannke  RR.— North  Carolina  RR.— Snath- 
crn  Ry. — Governor  Russell,  of  North  Can  Una.  on  Feb.  5  sent 
to  the  Logii-laiure  a  special  mecsagp,  including  corresiiondence 
wiih  President  Uofimao,  of  the  Seaboard  Air  Line,  in  which 
the  latter  oilers  to  pay  the  State  $400,000  per  annum  as  rental 
for  the  North  Carolii  a  Railroad  for  twenty  yearci.  The  road 
is  now  operated  on  a  ninety  nine-year  lease  as  a  division  of 
the  Soathern  Railway  main  lice,  at  an  annual  rental  of  $268,. 
000,  this  sum  to  be  increased  to  |280,0(.0  in  1901.  The  State 
owna  three- quarters  of  the  8t<:ck,  and  consequently  as  the 
'eaae  was  made  by  the  North  Carolina  RR.  Co.  and  not  by 
the  State  the  Governor  thinks  the  ooatract  can  be  sec 
aside.  The  Seaboaro's  proposition  includes  the  grant  of  track- 
age rights  to  the  Southern  on  terms  similar  to  those  paid  by 
Jt  to  the  Ailantic  Coist  Line,  hut  forbids  the  Southern  to 
build  an  iiidependent  line.  -V.  62,  p.  457;  V.  64,  p.  182,  283. 


Seattle  Lake  Shore  &  Eastern  Rj.— Foreclosure  Decree 
Affirmed. — The  U.  S.  Circuit  Court  of  Appeals  has  affirmed 
the  foreclosure  decree  in  the  appeal  taken  by  the  Northern 
Pacific  RR.  Co.  An  effect  of  the  decision  will  be  to  give  the 
Seattle  Co.  a  half  interest  in  the  Union  depot  property  at 
Spokane.— V.  63,  p.  175. 

Short  Ronte  Railway  Transfer.— i-orecJositre  Sale  Or- 
dered.— The  U.  S.  District  Court  at  Louisville  has  ordered  the 
foreclosure  sale  of  thia  property  under  the  first  morigia:e  for 
$500,000.  the  upset  price  being  |500,000.  The  Illinois  Central 
bought  $33S,000  of  the  first  mortgage  bonds  in  connection 
with  its  purchase  of  Mr.  Huntington's  intrrest  in  the  Chesa- 
peake Ohio  &  Southwestern.  The  Short  R)ute  skirts  the 
river  front  in  Louisville  from  Brook  St.  to  Eleventh  S'.,  con- 
necting the  railroads  of  the  eastern  and  western  pirts  of  the 
city.  It  is  a  trestle  and  is  used  by  the  Illinois  Central  RR  , 
the  Southern  Rv.,  the  Big  Four,  Baltimore  cS:  Ohio  Southwest- 
ern, etc.     The  Illinois  Central  will  probably  buy  the  property. 

SoDth  Jersey  Traction. — Foreclosure  Sale  Feb.  4-— Thefore- 
closure  sale  of  this  property  set  for  Feb.  4  was  ad  iourned  one 
week.  The  address  of  the  bondholders'  commi  tee  is  301 
Betts  Building,  Philadelphia.  Of  the  bonds,  $185,000  have 
been  deposited  with  the  Guarantee  Safe  D^oosit  &  Trmt  Co., 
of  Philadelphia,  pending  reorganization. — V.  63,  p.  1116. 

8taten  Island  Rapid  Transit  RR.—QuarfeWj/.— Earnings 
for  the  quart*  r  and  the  six  months  ending  Dd^^ember  31  have 
been  reported  as  follows,  excluding  ferry  etrnings  : 

3  monrA*  OrotB  Ket  Interest,  Balance, 

end.  Dec.  31—  earnings,     earnings,      taxes,  elc.       sur  ordef, 

1896 $144,749        S49.6U9        $:i3,414       d<f.*33,805 

1895 144,057  48,719  82,893        def.  31,173 

6  months  — 

1896 $364,714     $172,678     $161,151        sur.$11.527 

1895 438,059    .    198,060        152,870       sup.  45,191 

Loans  and   bills  pav<iblH  Dec.   31,  1896,  $753,37.),   against 
"  375  on  June  80.— V.  63,  p.  839. 

Sobnrban  Electric  RR.  of  Chicago.— .4p»iicafiort /or  Be- 
ceiver  for  Construction  Co — A  press  dispatch  from  Chicago, 
Feb.  9,  says  that  Charles  8.  Leeds,  a  stockholder,  has  applied 
for  a  receiver  for  the  Suburban  Construction  Company  on  the 
ground  that  the  Suburban  RR  Co.  has  violated  its  agreement 
to  give  him  its  entire  capital  stock  and  not  less  than  $600,. 
000  worth  of  fir»t  mortgage  bonds  for  the  work  of  construc- 
tion.   Other  agreements  also,  he  declarer,  have  been  violated. 

Third  Arenie  RR.  (S.  t.  City.)— ^liarfer/v.-Eirnings 
for  the  quarter  and  the  six  months  ending  D -com  ler  31  : 

8  monlh*       Gross  Net  Oilier  Interest,  Balance, 

end.  Dec. 'il.  earnings.  earningt.  inco)ne.  taxes,  etc.  surplus, 

1896 $a2H.U38  $21^,755  $11,(82  »9i.8<l  $l'>5,lia 

11)95 616,429  249,145  8.913  84,199  173,353 

6  »ion(A«— 

18H6 $1,333,980  $595,695  $30,220  $17<i,<)0l  $147,814 

1895........   1,342,148  607,9J6  21,022  166,243  462,635 

Loans  and  bills  payable  Dec  31.  1898,  $1,375,000,  against 
$1,875,000  oi:  June  30.— V.  64,  p.  835. 

Toledo  St.  Lonis  &  Kansas  City  RR.-Baclte  Petition  to  be 
Made  Party  in  Foreclosure  Suit.— J.  S.  Bache,  of  New  York, 
has  filed  an  intervening  p--tiiion  to  be  made  a  pirty  in  the 
foreclosure  suit  of  the  Continental  Trust  Co.  The  case  will 
be  heard  before  Judge  Taft  at  Cincinnati  on  the  30i.h  inst. 
This  litigation  is  said  to  be  in  the  interest  of  the  common 
stock.- V.  64,  p.  2S8. 

Ualon  Pdollic  Rj.— Sinking  Fund Ss  Accept  Mo iiflei  Plan. 
— Holders  of  the  land  grant  sinking  fund  8  per  cent 
bonds  on  Wedneftday  voted  to  accept  the  modifl-'d  terms 
proposed  by  the  Union  Pacific  Reorganizition  Com^nittee, 
namely,  an  exchange  for  73  p'T  cant  ia  new  4  pTcent  bonds 
and  lOO  per  (»!nt  in  new  preferred  stock.  The  Union  Pacific 
Reorganization  Committee  accordingly  annouoc  js  that  it  has 
received  deposits  of  a  substantial  majority  of  the  sinking 
fund  bonds,  and  that  further  deposits  of  t>onda  of  this  class 
will  be  received, -without  penalty,  at  thn  Mercantile  Trust 
Company,  New  York,  and  Old  Ojlony  Trust  Compiny,  Bos- 
ton, to  and  including  February  3),  1897. 

Kansas  Pacific  Consols.— Amended  Plan  to  Be  Submitted  to 
Bondtiolders.  —  Vhe  Kansas  Pacific  bondholders' committee,  of 
which  F.  D.  Tappen  is  tlie  Chairman  and  W.  E.  RooseveU,  33 
Wall  Street,  is  Secretary,  has  called  a  meeting  of  the  bondhold- 
ers at  38  Wall  Street  on  the  24th  inst.  at  3  o'clock  to  consider 
the  proposition  of  the  Union  Pacific  reorganization  committee 
to  modify  the  plan.  The  committee  has  addressed  a  circular 
to  the  bondholders,  in  which  they  say: 

The  committee  has  done  Its  best  to  secure  a  larger  allatiu'int  of 
bonds  without  success;  and  with  this  great  change  in  the  propotltton 
has  felt  ihit  It  shouhl  iie  suhmlttcd  to  a  general  meeiiig  of  Ihe  hold- 
ers of  oertiHcaCes  Issued  for  bonds  dep  sited  with  the  com>nitt  0. 

The  subject  is  a  most  Iraiportantone.  as  iu  ttie  ludgmenc  of  the  com- 
tnittee  the  Hlternative  is  pr.-8orite'l  of  aoeepriug  ttiti  provision  or  of 
assuming  charge  of  the  property,  retiring  from  the  presmt  Un'oa 
Pacitlo  reorganization,  and  assuming;  to  reorgiuize  the  C  iusas  Paoitlo 
property  by  itself,  or  in  cuujiinotloa  witti  some  existing  line  or  lines. 
For  ttiese  reasons  it  is  earnestly  requested  'h.it  every  oertitltjite  Uiider 
be  represented  at  the  meeting,  and  a  form  of  proxy  Is  enaiosed.  Sho  lid 
no  instruction  be  reeelvet  the  committee  will  vote  according  to  Ita 
best  tudKmeut  at  tbe  time  of  the  meeting. 

The  Union  Pacific  Reorganization  Committee  say  that  it  is 
not  within  their  power,  with  the  amount  of  securities  at  their 
disposal  under  the  modlfi'^d  plan,  to  make  any  Urger  allot- 
ment than  the  one  now  offered,  namely,  30  per  cent  in  new 
first  mortgage  bonds  instead  of  80  per  cent,  and  110  percent 
in  preferred  stock  instead  of  73  per  cent.  A  valuation  put 
upon  the  new  securities  is  90  for  the  first  mortgage  bonds  and 
40  for  the  preferred  stock. — V.  64.  p.  3S8. 

IM"  lf»T  other  Inveaimeat  Item*  see  page  333. 
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THE     EDISON     ELECTRIC     ILLUMINATING 
COMPANY   OF   NEW   YORK. 

ANXUAL   REPORT  FOR  THE  YBAB  ENDING  DECEM- 
BER 81,  18SA. 


NbwYurk.  Jan.  21.1897. 
TtVmSkaniutltienoftkt  Blit^m  lOtetrie  lilHaiuutting  Com 

In  pw— nttag  Um  figurea  for  the  put  year,  ^our  Directors 
imr*  to  not*  a  eontinned  iBonsae  in  the  business  and  pros- 
■Mti^orjravCoatpMiy.  .... 

Darinc  Um  rt*r  the  high  tension  oompanie*  uhose  stock 
ami  wooritiee,  with  the  sole  exception  of  $83,000  !lanhattan 
boada,  hare  now  be«>n  acquired  bj  your  Company,  their  cost 
being  Included  within  it«  capitalization,  liave  been  broaglit 
into  clc«te  working  relation  with  your  C-ompany,  and  the 
ooaibine<l  reiiults  are  therefore  given  for  th"  year  ending 
Dfoember  Slat,  1808,  in  ooinpariaon  with  like  figures  for  the 
pwrioiM  year,  m  oVoMly  ••  they  can  be  arranged  for  com- 

VBVaSOO  * 

1896.  laos. 

OriM  mit-i '-ir $2,333,737  06        413,000,855  93 

Oeaeral  and  teehaloal   expeaae.   In-  

DepNelaSoDeharCMkT..^ 127.930  OO  100.000  00 

MM* $1,380,518  98         $1,215.654  28 

jaaralnn $»43.S180«  $785,20165 

itroBoUisrwMiroM 34,163  05  30.557  09 

Total  Mt  Ineome ~$M«.380  IS  $815,758  74 

Deducting  from  t8M,880 18  the  amount  of  interest  paid  on 
auxiliary  tximpaniee*  bonda  held  outeide  the  Edison  Com- 
Mav,  la.tMO,  and  aooounte  of  these  companies  written  off, 
KSs  IB,  the  net  income  available  for  your  Company  is 
IMO.IM  M. 

Tbis  flgurea  for  the  Edison  system  alone  are  appended,  for 
oompariaon  with  the  figures  given  in  last  year's  report : 

1896.  1895. 

Ot»M  ■latloa  •Mralnc* $1,771,329  83  $1,544.')22  7j 

Oeneral  mad  teelmloal  azpeue.  In- 

etndUiK  tasw $2.'i3.7S8  65  $218,42144 

■lattaeap«nttiB«e(pfiu«« 683.638  18  541,05127 

Dasreelatton  ekarge*.. 120.000  00  100,000  00 

IMal  expeaM*  ...  $956,89677  $859,47271 

Wsiniallsnnsnilnil $814.83305  $685.35007 

BainlnfT  fr—n  — »— ■  — i — - 18.74189  18,955  46 

■BeeBetrDnihlxtateD«lon«rtteoi....  126,582  00  111,453  21 

TMal  net  Ineome 9960,15604  $815.758  74 

The  interest  on  Edison  bonds  in  1896  was  $322,100  00,  the 
Bdiaon  dividends  $476,880  00,  a  total  of  $798,880  00. 

Tho  combined  station  earnings  show  an  increase  in  gross 
ct  Hi  and  in  net  of  \9i.  The  ratio  of  operating  expenses,  in- 
olading  both  station  and  general  expenses,  but  not  deprecia- 
ttOB  onarges,  to  groas  station  earnings,  is  52%  for  both  sys- 
tMDS,  as  against  %53lii(  for  the  previous  year. 

The  net  earnings,  it  should  be  noted,  are  shown  less  de- 
preciation charges,  which  during  1896  have  been  charged 
off  month  by  month,  instead  of  deducting  them  at  the  end 
of  the  year  in  profit  anil  lom  account — a  conservative  course 
which  it  in  l)elii"ved  will  liave  your  approval. 

The  following  are  the  installations  on  the  combined  sys- 
,  central  station  serrioe  only,  using  the  rating  of  arc 
and  motom  adopted  last  year  by  the  leading  Edison 
companies  for  calculating  the  16  c.  p.  equivalent,  t  «.,  10 
par  standard  arc  lamp  and  15  per  horse-power: 

1896.  1805. 

Dee.  31.  (Jan.  1. 1806.1  InoresM. 

■a.  ■■•*eaMnL....M 7,898  6.038                 970 

■•.iaa.tMBM „ 309,360  246.638             62.741 

■•.M«ll«feto 5,5.^U  5.031                   528 

ge.  —tew.  h.  p 15.953  tt.658               4.2ttR 

VMaleqalv.  1«  a.  p 613,001  483.605           130.386 

Adding  duppIemenUirr  inergency  connections 

with   lf«olat<^l  plants,  t  .  figures  on  E  lisou  and 

auxiliary  services  couil;....  .  .>.„ .  total  of  708,-t.VJ  10  c.  p. 

iaap  aqoivalent. 

Tbe  concentration  in  the  larger  station*  and  the  increased 
Mnating  econoinics,  conjoined  with  the  large  oxtensiou  of 
baainass  m  tha  past  year,  have  resulted  in  a  considerable 
•aoreaaa  in  tha  ooat  of  current.  Your  Directors  are  giving 
CMyftU  ooaaJderation  to  a  revision  of  the  Company's  prices, 
wBOh  by  reducing  the  coat  of  current  to  the  consumer, 
WBtravar  practicable,  will  encourage  further  increase  of 
iMOaapaav's  inuineas. 

nnnash  tba  summer,  both  tbe  12th  Street  and  39th  Street 
ilattoaa  hare  been  kept  out  of  service'  as  generating  sta- 
ttooa,  being  used  onlr  as  distributing  centree.  Progress 
baa  bean  made,  br  tha  development  of  storage  battery  an- 
■naaaad  by  the  Ua  feeder  system  between  stations,  with 
IhaOMtrollable  diaoooaeotiTe  boxes,  toward  concentrating 
ogtnUooa  during  the  night  and  over  Sunday  in  one  sta- 


tion, and  on  several  occasions  the  entire  system  has  been 
operated  from  the  26th  Street  station  exclusively.  The 
technical  stall  are  n" '•■•ij;  a  careful  study  of  the  ap- 
plication of  this  met  >  luce  the  most  economical  re- 
sults. The  now  I'.'i  i  :  station.  co(n|>leted  in  1893,  lias 
been  otherwise  in  continuous  service  during  the  year. 

The  storage  battery  annex  in  the  Bowlinij  (ireen  Building, 
replacing  the  generating  iilunt  in  the  Produce  Exchange 
Building,  was  ooiupleted  during  the  past  year  and  tias  been 
in  regular  service  since  November  18th.  This  has  usefully 
supplemented  the  supply  of  current  during  the  hours  of 
maximum  demand  from  the  Diiane  Street  generating  plant, 
which  during  the  hours  of  minimum  demand  furnishes  the 
current  for  charging  this  storage  battery.  The  storage  bat- 
tery at  12th  Street  lias  been  in  service  during  the  year,  be- 
ing charged  at  minimum  hours  from  either  Duane  Street  or 
26tii  Street  station. 

An  annex  station,  transforming  current  snpplied  from  the 
Manhattan  Company's  iiigh  tension  plant,  where  there  lias 
been  surplus  power,  into  direct  low  tension  current,  through 
motor  generators,  has  been  installed  during  the  year  on  a  site 
temporarily  leased  in  the  northeast  portion  of  your  Com- 
{Mny's  territory.  The  results  of  this  experimental  installa- 
tion have  been  satisfactory  and  may  have  an  important 
bearing  on  the  Company's  future  development.  Provisions 
were  of  course  made  against  any  electrical  connection  be- 
tween the  high  t<>nsion  and  low  tension  service.  The  cur- 
rent supplied  from  this  annex  has  strengthened  the  service 
in  that  important  part  of  the  city,  besides  demonstrating 
the  feasibility  of  developing  this  kind  of  supply  on  a  larger 
scale. 

No  important  extensions  to  the  underground  system  have 
been  made  during  1896,  your  Directors  considering  that  dur- 
ing the  financial  uncertainties  of  the  past  year,  conserva- 
tive management  was  particularly  desirable.  The  mains 
have  been  extended,  however,  to  meet  the  specific  require- 
ments of  business  and  the  feeders  extended  in  like  manner 
in  districts  where  the  demand  for  current  was  in  excess  of 
the  supply. 

At  the  desire  of  the  city  authorities,  your  Company  has 
extended  its  proposals  for  city  lighting,  confining  its  bids, 
however,  to  streets  in  which  Edison  mains  are  already  laid. 
The  Ftfth  Avenue  system  of  lighting  will  be  e-xtended  to 
other  main  thorouglifares  and  the  development  of  the  en- 
closed arc  lamp  hais  made  it  practicable  for  the  Company  to 
offer  to  the  city  a  less  costly  form  of  lighting,  which  has 
been  adopted  for  other  streets.  Your  Company  lias  pursued 
the  policy  of  making  a  price  for  city  lighting  below  the 
average  cost  of  current,  recognizing  both  that  the  city 
is  entitled  to  the  best  possible  rates  from  a  corporation 
which  enjoys  the  privileges  of  the  streets,  and  that  the  long 
hour  demand  of  city  lighting  comes  in  part  during  the  hours 
in  which  there  is  otherwise  small  demand  upon  station 
equipment. 

The  high  tension  properties  owned  by  your  Company  have 
been  effectively  reorganized  during  the  past  year,  and  these 
changes  have  made  possible  an  increase  in  operating  econo- 
mies and  an  improvement  in  service  from  tne  high  tension 
system.  These  properties  are  now  on  a  sound  basiness  basis 
which  promises  satisfactory  return  on  your  investments  in 
them. 

The  Balance  Sheet  and  Statement  of  Income  Account  are 
appended.  As  stated,  the  depreciation  charges  during  the 
past  yea^  have  been  carried  into  monthly  expenses  before 
providing  for  the  dividend,  which  has  been  continued  at  the 
rate  of  6  «f  per  annum  during  the  year  past. 

Your  Directors  during  tlie  past  year  have  adopted  a  method 
of  appropriation  from  the  yearly  net  earnings  to  the  em- 
ployes' benefit  account,  which  recognizes  the  services  ren- 
iered  by  the  Company's  forces  in  direct  proportion  with  the 
improvement  in  operating  economies  ana  the  increase  of  net 
revenue. 

During  the  year  Mr.  J.  W.  Lieb,  Jr.,  has  been  appointed 
to  the  post  of  General  Manager,  a  promotion  to  which  his 
long  experience  and  his  valuable  services  to  the  company, 
especially  since  his  return  to  its  staff,  have  fully  entitled 
him. 

Your  directors  report  with  sorrow  the  loss  during  the 
year  of  Mr.  Harrison  J.  Smith,  General  Operating  Superin- 
tendent, who  died  on  June  18,  as  the  result  of  a  fall  while  at 
his  home  Mr.  Smith  had  been  associated  with  the  com- 
pany almost  from  the  beginning  of  its  corporate  existence, 
first  as  a  working  mechanic,  and  his  career  has  furnished  a 
useful  inspiration  to  all  the  men  who  served  under  him. 

Attention  is  called  to  the  report  of  the  First  Vice-Presi- 
dent in  the  pamphlet  Tvjyort. 

By  order  of  the  Board  of  Directors. 

SPENCER  TRASK,  Prciident. 

INOOME  ACCOUNT  TEAR  ENDING  DECBMBEK  31ST,  1896. 
Dr. 

I  merest  on  bond* $322,100  00 

Dividend*: 

Mar  1st  $110,0!>5  00 

Au«ii»t  lilt 119.055  00 

NoTnmher  Ut 110,055  00 

Due  Kobruary  l»t,  1807 110,055  00 

$476,220  00 

Arcoiintu  written  oir 16,379  64 

Rinplores' Benefit  Aooount 14,.')(>000 

Balance 191,n5358 

$1,020,753  22 
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Or. 

Balance  December  Slst,  1895 $73,016  61 

Less  adjustment  of  accounts  prevloas  year.     1 1,120  33 

S60  596  28 

Set  station  Earnings $814,833  05 

Income  from  Higli  Tension  System 126,582  00 

Earnings  from  other  sources 18,741  89 

Total  Net  Income $960,156  94 

$1,020,753  22 


CONDENSED  BALANCE  SHEET  DECEMBER  318T,  1896. 

Dr. 

License  under  Edison  Patents $3,159,'^00  00 

Beal  Estate,  Construction,  Property  and 

other  ruvestment  Accounts $10,227,712  18 

12,164  shares  Edison  L.  <b  P.  Installa- 
tion Co 1,216,400  00 

11.444,112  18 

Customers'  Accounts  and  BlUs  Heceivable Ig9,''03  54 

Sundry  Accounts  and  Supplies  on  hand 111,234  77 

Cash  on  hand 170,905  40 

919,074,955  89 

Or. 

Capital  Stock $10.000,'' 00  00 

Less  Treasury  Stock 2,082,000  00 

.„____.^^_ «T  933  ooo  00 

First  Mortgage  Conv.  Gold  Bonds $5,000,000  00 

Less  Bonds  Converted 688,000  00 

4,312,000  00 

First  Consolidated  Mortgage  Gold  Bonds 2,130,000  00 

Accounts  payable 104,892  48 

Dividend  No.  47  (due  February  1, 1897) 119.055  00 

License  Suspense  Account 62,000  00 

Accrued  Intere.st  Account. 71,866  68 

Insurance  Reserve  Fund 24,461  73 

Employes'  Benefit  Account 6,568  SO 

Sundry  Acconnts 25,773  2(i 

Depreciation  ReserveFund 88.784  66 

ProfltandLoss 191,553  59 

$15,074,955  89 


E.  &  O.  E. 
Rbw  YORK,  December  Slst,  1896. 


JOS.  WILLIAMS, 

Treanirer. 


Depreciation  charges  ($120,000)  daring  1896  were  deducted  as  a 
monthly  charge  against  Earnings  ln«tead  of  being  treated  In  Profit 
and  Loss,  as  in  1895. 


West  Chlcagro  Street  HR.—ScUe  of  Bonds.— It  is  reported 
that  Mr.  C.  T.  Yerkes  haa  negotiated  a  sale  of  West  Chicago 
Street  Ry.  5  per  cent  consols  through  the  Central  Trust  Co. 
of  New  York  and  Messrs  Halli^arten  &  Co.  The  amount  of 
bonds  placed  is  stated  to  be  $3,500,000,  hut  the  pirti'^s  in  in- 
terest say  the  ne(;otiation  has  not  been  finally  completed  and 
the  published  reports  are  inaccura'e. — V.  64,  p.  338. 

Western  New  Tork  &  PennsylTanlB  Ry.— ^uarfeW^.- 
EarnioKs  for  the  quarter  and  the  six  months  endinz  Decem- 
ber 31  have  been  reported  as  follows.  Charges  in  1896  include 
interest  (amounting;  to  SIOO.00^1  for  the  six  months)  on  the 
new  general  mortKage  bonds;  in  189S  this  interest  was  pro- 
yided  for  under  the  reorganization  plan. 

3  monlh*  Orosi  Ktt  Other       Tnleretl,       Balance, 

end.  Dec.  31—     »iming$.    eamingt.     ineime.     taxet,  tie.       mrptut. 

1896 $791,014     C280,t<l3     $11,409     $206,092       $86,230 

1895 888,940       243,378  ....        158,676  84.71.2 

6  monOu— 

1896 1,871,136       632.200       14,266       411,231        235,232 

1895 1.820.515       522.835  7.108       816.827        213.116 

Loans  and  bills  payable  December  31, 1896,  were  only  $9,00!i, 
against  $62,720  on  June  30.— V.  64,  p.  136. 

West  VIrKlnia  Central  Jk  Plttsban;  RR.— Dividend  of 
One  Per  Cent. —  The  directors  have  declared  an  annunl  divi- 
dend of  1  p»r  cent,  payable  March  1,  against  H^  percentpaid 
last  yrar.  The  net  earniogs  for  the  six  moiins  ending  D^o. 
81,  1896.  were  reported  to  the  CHRONICLE  recently  as  $197,73S 
against  $219,225  in  1895.— V.  63,  p.  4i6. 

Wheeling  &  Lake  Erie  Rj.— Needs  of  Property.— Pnaldent 
Blair  in  a  circular  to  the  stockholders  says:  ■' While  your 
property  has  b^-en  materially  improved  during  the  past  year, 
it  still  needs  many  more  improvements  to  strengthen  and 
better  its  physical  condition  in  order  to  reduce  i  s  oppra'ing 
expenses.  These  betterments  are  essential  in  order  to  enable 
this  company  to  opera'e  the  property  upon  an  economical  and 
safe  basis  as  compared  with  its  competitors  and  other  rail- 
roads in  the  country."— V.  64,  p.  388. 

Wllmlntston  £  Weldon  RB.  -Bonds  Sold  to  Refuid  7  Per 
CentH  Maturing  Ma>/  i.— The  company  has  sold  to  Brown 
Brothers  St  Co  $938,000  general  first  mortgage  4  ppr  cent  gold 
bonds  of  1885,  the  remainder  of  the  authoriz-d  issue  of 
$4,000,000,  those  previ  .usly  sold  having  b-<en  5  per  cen's. 
The  new  issue  will  retire  the  consol  78  maturing  May  1, 
leaving  the  general  first  mortgage  a  first  lien  on  46S  miles  of 
road,  at  leso  than  $0,0<I0  per  mile.  Toe  mortgage  has  alsi  a 
second  lien  on  53  miles.  The  saviig  in  inter-'St  chirge 
effected  is  about  $88,000  yearly.    V.  68.  p   1115. 

--J.  P.  Morgan  &  C  >.  and  Blik-  Br  )th»r8  &  C  >.  offer  at 
109  and  accru-^d  interest  $1,000,000  Sr.«t«  of  Macsanhusetts  3"^ 
per  cent  gold  bonds.  "Metropolitan  Water  Lian,"  due  July, 
1935,  securad  br  sinking  fund.  See  advertisement  io  our 
State  and  City  Department. 


%ht  ^ommtvcml  l^^unzs. 


COMMERCIAL     EPITOME 

Friday  Night,  Feb.  12, 1897. 

To  day  has  been  mA<\e  a  legal  holiday,  the  birthday  of 
Abraham  Lincoln,  and  the  banks  and  mercantile  exchanges 
are  closed,  involving  a  general  suspension  of  business.  Th'? 
weather  is  seasonable,  and  with  the  near  aooroach  of  spring 
there  is  more  activity  in  the  dealings  in  manufactures,  ivith 
good  prospects  for  a  further  improvement.  Naturally  the 
better  aspect  which  affairs  assumed  late  in  the  fall  was  not  fully 
maintained  after  the  holidays,  and  some  time  is  required  to  get 
all  the  wheels  in  motion,  but  there  is  nothing  to  discourage 
the  t>elief  that  a  good  season's  trade  is  before  us.  The  pros- 
pects for  the  approval  by  the  Ssnate  of  the  arbicratiin  treaty- 
are  said  to  be  not  good,  for  the  want  of  timp,  as  only  about 
three  weeks  of  the  session  remain.  It  seems  to  be  settled 
that  there  will  be  an  extra  session  of  C  ingress  at  an  early 
date  to  act  upon  a  revision  of  the  tariff,  which  is  now  in 
preparation  by  the  House  Committee  of  Ways  and  Means. 
European  diplomacy  continues  in  a  feverish  condition,  but 
excites  little  apprehension  of  serious  consequences. 

There  bag  been  a  dull  market  for  lard  on  the  spot.  Ex- 
porters have  been  inactive  and  the  lard  refiners  indifferent 
bayers.  Prices  have  been  easy,  closing  at  4c.  for  prime  West- 
ern and  3  6oc.  for  prime  City,  with  4  25c.  quoted  for  refined 
for  the  Continent.  The  lard  futures  have  been  neglected  here, 
but  the  West  has  been  unsettled  and  on  the  whole  easier,  wich 
free  sellers,  scarcity  of  freight  room  and  dull  export  de- 
mands.   May  closed  at  4'lOc. 


DAII.T  OLOSniO  PBI0B8  OF  LAB]>  FUTiniBa. 


May. 


Sal. 
.o.    4  07 


Hon, 

412 


rue*. 

4-17 


Wed. 
4  12 


TKur. 
410 


m. 


Pork  hag  been  inslow  exoort  demand,  with  prices  easier  at 
$8  25(a$8  75  for  mess.  8S  50@$9  50  for  family  and  $8  5)@$9  50 
for  short  clear.  Cut  meats  have  been  in  freer  demand  at  well- 
sustained  prices,  closing  at  4^(34^c.  for  pickled  bellies, 
13^10  lbs.  average,  .5c.  for  pickled  shoulders  and  8!^fj^9o. 
for  pickled  hams.  Demand  for  beef  has  been  dull,  but 
prices  have  held  firmly,  closing  at  $7  OOO  $8  00  for 
meae,  $7  50{a$9  00  for  packet,  $9  00(a$U  00  for  family 
and  |18  00(3$14  09  for  extra  India  mess.  Beef  bams 
have  been  i-tronger  at  $18  00(9$t8  50.  Tallow  has 
declined  yiOt  ^itb  home  trade  demands  only  closing  nom- 
inally at  3^c.  for  City.  Oleo  stearine  has  been  active  for  ex- 
port at  4  l-16c.  The  inquiry  for  cotton- seed  oil  has  been 
stronger  for  export  at  better  prices.  Sales  at  20o.  for  prime 
crude  and  1^%c.  for  prime  yellow.  Batter  has  had  a  fair  sale 
at  higher  valuer,  closing  at  14(@21J-^3.  for  creaTi»ry,  Choese 
has  been  advancing  slightly,  closing  at  9(^l23^c.  for  State 
factory,  full  cream.  Fresh  eggs  have  declined  and  closed 
steady  at  16c.  for  choice  Wpstern. 

Coffee  of  Brazil  growth  has  been  slightly  depressed  and 
closed  offered  at  9p;^c.  for  Rio  No.  7,  and  offered  at  O'^o.  for 
new  arrival.  Mild  grades  have  been  more  active  at  steady 
prices,  closing  at  16'4c.  for  good  Cacuta  and  23;^@34^c.  for 
standard  Java.  There  has  been  a  slow  and  easier  market  for 
contracts,  with  some  pressure  to  sell  by  local  h  >uses. 

The  following  were  the  closing  prices: 

Feb iMay 9-20o.  I  Aug 

Harota 9'lSc.    Jane Sept 9-30o. 

April I  July 9'25o.  I  Deo 9-30o. 

The  df  mand  for  raw  sugar  has  quickened  and  the  market 
is  about  l-16c.  higher,  with  3  13-I6c.  bid  for  89-deg.  test  musco- 
vado and  3  316c.  bid  for  96  deg.  test  centrifugal.  Refined 
have  advanced  i^f.  on  hard  and  for  scne  so't  grides,  and 
l-16c.  on  others,  with  granulated  now  4%<J.  Teas  have  been 
selling  a  little  more  freely  at  steady  prices. 

Manufacturers  have  been  fair  buyers  of  the  f^ommon  grades 
of  Kentucky  tobacco  at  firm  prices.  Sales  3X)  hhils.  Seed 
leaf  has  been  in  liberal  demand  at  full  prioej.  Siles  for  the 
week,  170  casfs  189.5  crop,  JNew  England  Havana,  12@32o.; 
150  esses  1895  crop.  Slate  Havana,  10@l5c.;  95  i  cases  1895 
croD.  Zimraers,  13V^(ai5c  ;  150  cases  1894  crop,  Zi'noiers,  13 
@l3o  ;  300  oases  1893  croo.  Wisconsin  Hivami,  9@i0i.;  500 
cases  1''94  crop,  Wisconsin  Hivana,  7(390.;  300  cases  1895 
crop,  Wisconsin  Havana,  6@93  ;  100  cases  1893  crop,  Penn- 
sylvania Havana,  13(3130.;  135  cases  1893  crop,  Penn<ylv*Tia 
seed  leaf,  10@!0i^o.;  150  casei  1894  crop.  Pfmosylvania  Hiv- 
ana, 11  (311  J^c,  3i'0  oases  1894  crop,  Pann^vlvaai*  8>ed,  9i9 
10c, ;  50)  cases  1895  crop,  Pennsylvania  Havana,  I0@llo., 
and  350  case's  1895  crop.  Pennsylvania  seed  lea',  9fai0c. ;  also 
400  bales  Havana  at  70o.  t-)  $1  10  in  bjnd  and  30)  bales  Su- 
matra at  70c.  to  $1  65  in  boid. 

There  has  been  li.tle  done  in  S  raits  tie,  while  prices  have 
been  fairly  steady  at  13  .50(3l3'S')c  Iigot  copoer  has  been 
qaie^  with  large  deliveries  on  o  mtraor.'*  sa'C-tfyiag  wants. 
Lake  at  12c  L^ad  is  stronger  at  3'35@3  37^0.  f  ir  domestic. 
Spelter  firm  at  4  0.5(<ill5  for  prim-*  Western.  Pig  iron  ha* 
been  steady  at  $11  00,ojil3  50  for  doTie<iio 

Roflned  peiroleum  has  h<ien  firmer,  clo<ii<  at  6'3jo  in 
bbls..  8"75c  in  bulk  and  O'OSo.  ii  oases  ;  nap'uhidull  at  6i-^'!. 
Crude  certificates  have  been  neglected.  Credit  balance'!  have 
been  quiet  at  90c  Spirits  furoentine  has  b^ea  quiet,  but 
prices  have  been  firm  at  89/339i^c  Rosins  hava  been  slow  at 
|l  70  for  common  and  go  I  strained.  Wi)ol  has  been  in  good 
demand  at  full  values.  Hops  have  had  a  fair  inquiry  at 
teady  prices. 
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jr  /ffptrvs  ill  eotUn  are  for  tir  iiai/$  ending  Thurtdity. 

COTTON. 

Tbuksday  Nioht.  Februtry  11.  18»7. 
TBI  MmmiT  or  mm  Osor ,  m  Indlcmt^  by  our  tAlegniin* 
tlnOotltli  fn  nttht  It  ti~T-i '— ' —     For  the  nix  riny.i  <-nd- 


tarn  Uto  •vwtins  tb«  totol  racwipU  !>•▼•  iMohad  luA.6tlt  b»lM, 

(  lOI.SM  balM  Um  work  and  l3(}.lh)J  b»lM  the  pravioui 

makiac  Um  MUI  r«o«ipla  tiaot  Um  lat  o(  S«pt.,  1890. 

Hn.m  buim,  wiaMl  4,«k,13}  bUM  for  Um  wme  period  of 


10.1.669 


The  foUoiruig  t  ible  ataowa  tbe  ax  day's  total  receipts,  tfae 
toUl  tUM  Sept.  1, 18M.  »nd  the  itooK  to-mgat,  compared 
wttfa  iMt  ymr. '; 


I8»e-e7. 


W—k. 


T*z.C.,*«i. 
■•w  Oriean* 


1,  ua«. 


Bfwtak.Ae 


P.BoyaUko 
WUbIbcIob. 

Waab'ii.Ae. 
Mertolk  .  . .. 
■'pert  H..*e. 
■•w  York... 


S»,061 

3,412 

2-1,59.% 

7.151 

10.549 
3,243 
4,744 

50| 

S,59: 

13 

7,»63 

347 

ns 

S,047 

5.W4 

I3t 

iflei«63 


I,IM.8e7 

84.901 

1,759,461 

216,167 

68,861 

722,84f 

134,461 

•362.103 

»S,495 

327.024 

807 

633.36  J 

14.211 

41.948 

182.6(14 

51.349 

3!l.997 

8.757,122 


1896-96. 


nut 

W—k. 


I,  1895. 


I0,6M 

3.719 

38,032 

4.033 

4ft 

13,885 

7.083 

5.159 

73 

1,690 

10 

8,697 

1.376 

1.768 

3,797 

722 

6(8 


788,767 

88,607 

1,440,039 

171.318 

34,355 

611.721 

103.735 

S4S.620 

47,777 

151,210 

736 

345.657 

151.012 

40,15!I 

78,133 

37,960 

38.14 


4.25H,1.%7 


•toe*. 


1897. 


114.377 

3.350 

376.S37 

32,849 

67,838 

5,990 

41,499 


13,999 

19,153 

348 

282.9J9 

21.000 

23,442 

6,085 


1896 


88,232 

11,573 

332.676 

40.285 

70.597 

1.374 

33,134 

13,815 

39.025 
4.237 
196.286 
27,000 
14.600 
10.481 


1.011.6V6     887.398 


;  106.416  < . 

*  9Jtt9  belM  adUad  as  eorreetioa  of  r«o«ipu  ulaoc  in,>t  l. 
Comparfaom  for  leading  ports  are  given  for  six  seasona: 


«.ir«wi.te 


TM.1 


iwk. 
.1 


1M7. 


t8.a9e 

8S.S9S 
7.151 

10.54V 

4.794 

S.S66 

7.96S 

S47 

14.805 


105.665 


IBM. 


19,U2 

SB,«43 
4,043 

13.860 
6.159 
1,70« 
8.607 
1,376 

14.00 


106.446 


1895. 


33.855 

53,977 

>.»48 

13,119 

16.6 18 

1,188 

1.441 

s,7ee 

16,698 


183,989 


16506.452 


1894. 

5,830 
33,993 

1,869 
10,857 

*,074 
951 

5,306 

5,36' 
1 1,475 


1898. 


16,465 
37,701 
1,133 
7,508 
1,841 
716 
4,380 
1.126; 
8.010 


1892. 


71,6i7   64  9i0  145,691 


5085,979' 4117, 4.11  5930.310 


.    5717.122  435.5,157 

Tbe  esporte  for  tbe  eix  days  endinK  ihu  eTenino  reach  a^  total 
•f  '.0«,eu  balee,  of  wUoti  (W.IU  were  to  Orent  Britain,  .'5,499 
to  Pimooe  end  A1.9H  to  the  rest  of  the  Continent.  Bolnw  are 
Ihe  exporf  for  the  «tx  daya  and  alnce  September  1. 


1898. 


Mm  Out)  tmttnt  JtA.  II,  18*7 


mmSfl  1,  ISBfl,  (o  Fft.  11.  1S»7. 
Mrpo'tfti  tn- 


mw*. 


n,«M 


Km 


^jm 


8,741 


•nju 


I.IM   tt.l»0 

uou    1.0U 

4^  U.IM  M,7M 


tMa» 


UJttik   I4.«M 


(.M7 


IMu 


T.aaa 
i«.iaa 

TJtl 

Mttl 


Mil     M8i 


i'HOy« 


Ortat 

Umti. 

■r«aei. 

mmu 

iMnt. 

TMal 

•ST.iTl 

1*7418 

«18.<M 

1,033.003 

>&.eii> 

16.814 

•mJnm 

•tP.118 

ll',«K 

l,M2.<iU? 

l*t.«M 

IB.IO» 

110.741 

M4M 

6.K13 

»3.8t<« 

M.M' 

1M«1 

897M- 

«».«5I 

•DM- 

*fmf> 

%k.M1 

TM** 

i«s.Ma 

U3.;i7 

te.«N 

6«.«7l 

M.Ut 

i(M.m3 

»  0,231 

iaa.7«7 

•,M0 

SI.IMV 

177,90(1 

M>* 

^,M7» 

■06.58- 

18,578 

ll«.tM» 

Mo.a^i 

179.181 

..    .. 

i.:i4 

l-O.Ml 

••.aio 

*,7H 

4M»: 

110,038 

7.«»: 

MS 

7,SS« 

ail 

... 

*«.IM 

8»,rgi 

i.4it.t;t 

»ttj*7 

U78.70t 

4iia.su 

i.<n.>^ 


;i(,7M 


».('18,»l« 


In  addition  to  above  exports,  our  telegram.s  to-night  also 
(iye  us  the  following  amounts  of  cotton  on  shipboard,  not 
oleared.  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  speoial  use  by  Messrs. 
Lambert  A  Barrows,  Proanoe  Exchange  Building. 


fM.  11  el- 


Hew  Orleans.. 

Oalveaton 

Savannah 

Obarlestoa .. . 

MobU« 

Norfolk 

New  York 

OUier  porta... 

Total  1897.. 


ToUl  1896 
Total  1895. 


OM  samo^an,  mot  olsxud  roa— 


OtmU 
Britein. 


81,035 
15,000 
None. 
None 
7.000 
4.500 
3,500 
18,000 


79,035 


02,786 
73.567 


4,183 
5,000 
None. 
None. 
None. 
None 
800 
Hone. 


9,983 


12.798 
9.191 


Othtr 


9,763 
10,000 
2,000 
6,500 
4.000 
3,200 
6.700 
10.000 


51,163 


73,341 
72,7H5 


Oooal- 

wlM. 


383 
3,0(>0 
1,500 
1.000 
None. 
2.000 
None. 
None. 


7,782 


8,902 
9,288 


THal. 


46,363 

3J,00o 

3.500 

7.500 

11,000 

8,700 

11.000 

28.000 


147,983 


157.727 
164.H11 


831,574 
81.877 
64.338 
33.999 
21,849 
10.458 

371,909 
48,194 


863.698 


739.671 
l-et,14S 


Spdouiation  la  oattoa  for  future  delivery  im  r>e>in  more 
aotive.  It  has  been,  however,  the  result  of  liquidation  bj 
longs  who  have  tired  of  carrying  their  holdings  awaiting  the 
arrival  of  an  outside  demancf  and  have  turned  sellers. 
Prices  consequently  have  .suffered  and  for  the  week  there 
has  been  soni4thiai<  of  a  shrinkage  in  values.  An  increased 
movement  of  cotton  to  the  ports  and  interior  points  was 
taken  as  an  indication  that  the  recent  decreased  receipts 
were  due  principally  to  poor  condition  of  tbe  roadi>,  and 
this  added  to  tlie  weakness  as  did  also  advices  from  the 
Southern  markets  stating  that  the  demand  for  spot 
cotton  had  fallen  away  and  that  prices  were 
declining.  The  most  pronounced  weakness  in  tne  local  mar- 
ket for  futures  was  on  Monday,  when  prices  declined  9  to  14c. 
under  active  liquidation  by  tirel  longs.  A  slight  recovery 
of  1  to  4  points  followed  on  Tuesday  as  the  pressure  to  sell 
was  over  and  foreign  advices  gave  some  encouragement. 
Wednesday  the  market  again  turned  weaker.  There  was 
renewed  sellin,{  by  tired  longs,  and  as  prices  declined  stop 
orders  were  reached,  which  added  to  the  weakn€'«s.  For- 
eigntrs  were  reported  .sellers  of  the  next  crop.  The  close 
was  at  a  decline  of  8  to  10  points  for  the  day.  Yes- 
terday the  market  opened  weak  under  easier  Liver- 
pool advices,  but  there  was  a  quick  rally  on 
better  advi(3es  from  New  England  manufacturing  centres 
Then  followed  some  irregularity  with  considerable  "notch- 
ing," operators  realizing  on  March  contracts  and  buying  the 
later  months.  The  close  was  easier  As  (sompared  with  last 
Friday  the  final  prices  were  i.'7  to  29  points  lower  for  this  crop 
and  3 1  points  lower  for  the  next  crop.  The  representative  of 
a  leading  house,  who  has  just  returned  from  an  extended 
tour  through  the  South,  gave  out  an  estimate  of  the  crop  at 
8^^  million  bales.  Cotton  on  ihe  spot  has  been  quiet.  On 
Monday  and  Wednesday  prices  were  lowered  1  •  6c.  Yester- 
day the  market  was  easy  at  7  SlCc.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
86i>.:iOT  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  5,027  bales,  including  H,r)\)\)  for  export,  1,328 

for  consumption, for  speculation  and  100  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — Feoruary  6  to  Feoruary  11. 

Rates  on  and  off  middling,  as  established  Nov.  23,  1898, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Fair  ...M... M e.  1>4 

Middling  Pair. Tg 

Strict  (»oort  vilddllng >« 

Joort  vit'Ullne..  ^    »!« 

nrlot  I.i)w  MlildUng »ig 

Iflw  Middling % 


Strict  Qood  Ordlnarr. . 


11. 


on. 
on. 
on. 
on. 
oa. 
off. 
off. 


Qood  Ordinary o.  1 

Good  MlddltDK  Tlnxed.. 


off. 
Even. 


Strict  Middling  Stained..    7jj   off. 

MlddUntf  stained H     off. 

Strict  Low  Mid.  atalsaa..    Mtgofl. 
LowUlddUngStalned....  1>4    off. 


On  this  bails  the  prloes  for  a  few  of  Ihe  grades  would  be  as 
follows. 


UPL.AK1IS. 

•at. 

Mou 

Toes 

Wed 

ru. 

Vrl. 

Qood  Ordinary.....  ............ 

6>,e 

ei>|, 

8J.« 

6'a 

7».« 

8^ 

8>i« 

63.. 

6i*,« 
7»it 
7% 
8'ie 

(/>w  Middling. 

cS 

KlddUn> , 

1 

Qood  Hl(l(UU\« 

Sf  Iddllnx  Fair 

OOLF. 

tat. 

Hon 

Taea 

1Ve« 

Th. 

Frl. 

2!" 

64 
7>e 
f>t 

7l»„ 
8>» 

IK 

838 

8»,<. 

8»„ 

Low  Mtddllnir 

s 

Middllns 

(loud  Middling. 

Middling  Fair 

STAINED. 

tat. 

nion 

Taea 

Wed 

Th. 

rn. 

[yow  Middling 

Middling 

Strlot  Middling 

Uood  Middling  ringed 

lili- 

7»„ 

6 

6'ra 

6 

e'a 
714 

5  ■>!< 

6U„ 
7»„ 

S»ts 

6>l3S 

7«.. 

HoU- 
day. 

MARKET  AND  SALES. 


SPOT  MAaKBT 
0LO8BD. 

SAUM  OP  apoT  Aim  cmimAOT. 

Futuret. 

povt. 

Oon- 
mmp. 

Spte- 
uiTn 

Oon- 
trael. 

Tofl. 

Sat'day . 
Monday. 
Tueaday 
W«>d'day 
rii'day.. 

8t»ady 

Quiet  at  >i(deo. 

(Jnlet  

P.uy  atl|sdeo. 

300 

8,699 

200 

116 
233 
SOU 
94 
585 
..Holl 

day"'. 

ioo 

410 
3:j3 
300 
3,193 
735 

43,800 
222.000 
103,100 
144,300 
147,100 

Friday 

TotaL... 

3,599 

1.328 

.... 

100 

5,027 

660,300 

Fkbruakt  13,  1897.] 
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The  Sales  and  Prices  of  Fotcres  at  New  York,  are 
shown  in  the  following  comprehensive  table. 


If 

44 


<?2 


Eg-    s'aEg     5'dLEg' 


isgf  i3g|  isd 


^1 


9~ 


n 
o 


!  19;    V 


g  2 

»:  I 


I:  I 


i  iP 


o  g*     a  o  9  f 


p  «-    80 

:  IS? 

is:  ^ 

:  S:  « 
:  K.  I 


01    q 
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S«»4 


o      Qoa 
CO  ^o^ 


uu    '3 
0:0000 


■I 
o 
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^•Inoludes  galea  In  September, 
for  Ootoher,  Ssi.SOO; 


„_ ~„.»,™.,oi,  for  Secitember,  15,100:  September- 
October,  for  Ootoher,  S'U.SOO;  September-November,  for  November, 
B72.000:  September-Deoember,  for  December,  2,2I>0,000;  September- 
January,  for  January,  7,114,100. 

•dT"  *">  nave  laomaea  in  itie  above  table,  and  aliall  oontinne  eaeb 
week  to  irl  ve.  the  average  price  of  futures  each  day  for  each  month.  It 
wui  be  round  under  each  day  following  the  abbreviation  "Av'ge."  The 
•veraxefor  each  month  for  the  week  la  also  given  at  bottom  of  table. 

ly  For  exchanges  see  page  336. 

TUK  Visible  Supply  of  Cotton  to-night,as  made  up  by  cable 
»nd  tolegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  return  s, 
•ndconsequently  all  the  European  figures  are  brought  down 
to  Wednesday  evening.  But  to  make  the  t  otals  the  complete 
Psures.'or  to-night  (Feb.  11),  we  add  the  item  of  exports  from 
(he  United  States.including  in  it  the  exports  of  Thursday  only. 


Stook  at  Liverpool . . . 
vitookat  London 


1897.  1896  1895.         1894. 
-bales.' 1,299,000  1,156,000  1,674,000  l,7l«,000 
*5.000          6,000  6,000  7,000 


Total  Great  Britain gtook.*l,!i0 1,000  1,162,000  1,6^0,000  1,725,000 


Stock  at  Hamliurg *20,000 

cl  lock  at  Bremen *206,000 

t^teck  at  Amsterdam ..... ....  *7,000 

Btock  at  Rotterdam ...... ....  >300 

Stock  at  Antwerp *10,000 

StookatHavre •244,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 57,000 

Stock  at  Glenoa 53,000 

Stock  at  Trieate 15,000 

Total  Oontlnental  stocks.. 

Total  European  stocks 

India  cotton  afloat  for  Europe 

Amer.cotton  afloat  for  Europe  441J0OO 

Egypt,BrazU.&o.,aflt.forE'pe  38,000 
Stock  in  United  States  ports  .  1,011,656 

Btock  in  n.  S.  Interior  towns..  433,417 

United  States  exports  to-day.  383 


26,000 

267,000 

9,000 

200 

17,000 

326,000 

7,000 

74,000 

60,000 

17,000 


27,000 

291,000 

16.000 

200 

11,000 

493,000 

5,000 

73,000 

21,000 

17,000 


25,000 

209,000 

16,000 

200 

12,000 

470,000 

7,000 

60,000 

11,000 

17,000 


6 1 7,300     803,200     962,200     827,200 

1,921,300  1,965,200  2,642,200  2,552,200 

9t,000  162,000   32,000   110,000 

333,000  638,000  385,000 

42,000   33.000   45,000 

887,338  1,029,259  990,094 

459,279  442,289   376,763 

23,026   31,036   18,758 

Total  visible  suoply 3,942,758  3,870,903  4,847,784  4,477,815 

Ottbe  above,  totals  oi  American  and  other  descriptions  are  as  toUowK 
AmerUsan— 

Liverpool  atook.... balee.'l, 142,000 

Oontlnental  stocks 519,000 

American  afloat  for  Europe..     444,000 

United  States  stock 1,011,656 

United  States  Interior  stocks.     433,417 

anlted  States  exports  to-day. 385 

Total  American 


963,000  1,516,000  1,443,000 
714,000  868,000  726,000 
333,000  638,000  385,000 
887,398  1,029,259  99^,094 
459,279  442,289  376,763 
23,026        31,036        18,758 


Eatt  Indian,  SraM,  <<«. — 

Liverpool  stock , 

London  stock , 

Continental  stocks 

India  afloat  for  Europe 


..  3,580,458  3,378,703  4,524,581  3,939,615 


•157,000  193,000  158,000  275,000 

"5,000  6.000  6,000  7,000 

•68,300  89,200  94,200  101,200 

,- 94,000  162,000  3.i,000  110,000 

IXTPt,  Brazil,  .to.,  afloat 38,000  42,000  33,000  45,000 


Total  East  India,  Ao 362,300     49^,200     323,200     538,200 

Total  Amerloan 3,580,458  3,378,703  4,524,584  3,939,615 

Total  visible  snpply 3,912.758  3,870,903  4,847,784  4,477,815 


Middling  Upland,  Liverpool. . 
BfiddUng Upland,  New  York. 
Egypt  Good  Brown,  Liverpool 
Pemv.Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool 


337,2d. 

73,ec. 

57„d. 

6^,d. 
37»d. 


4n,5d. 

6l4d. 
67i«d. 

4l4d. 
43„d. 


3d. 
5i>eo. 
4%d. 
5Hd. 
S>fld. 
SSied. 


SIM. 
4»i,d. 


3V. 
3a«3sd. 
Last  week's  flgures;  this  week's  not  received. 
^~  The  imports  into  Continental  ports  the  past  week  haye 
been  93,000  bales. 

The  above  flgures  indicate  an  increase  in  the  cotton  in  sight 
to-night  of  71,855  bales  as  compared  with  the  same  date 
of  1886,  a  falling  oflf  of  905,006  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  535,057  bales  from  1894. 

At  THE  Lnteriob  Towns  the  movement — that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tb« 
corresponding  period  of  1895-96— is  set  out  in  detail  below. 
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OOOO(BO00Ma)00QDOOC0lCDCO<»'0iOOOMOC0a:C0>-ith|0 
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p  X  p*^p'-*^^j^*^ppi^C:  pCif^'i^VCC  X  tS  ft  00_IO  tv  O"  X  OS  »«« 
C0O"J<— 6flC050Wf-'rffci^'W>--Wf-OilOMt;'ai^OOQO»«g«aDtOOi 


O  W  OS  C?  OD  W  0«*^  M  «U.  O  ©  a»  *-      ^  60  M  M  eo  10  OtV  W  01 1-0  !S  *.  o  c »-' 

•-•--i-3-'wy»iLPO»ow©>»oto3it--&JUDCD*i-4©»-»ioOixy»oo;Mm 

OCS(^UCOO<XO<^XOUXOUiV<OCPOXCH>OOOXOiUi.i^;DCO 
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HfCitpO^^!    O.5SMQ©OiUCCOp'-'*JOO«'»Pb50Si0X0S00 
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9Cll^xcoaptocp^x<^oa:p«oasosaoxc;|pccl-■(o^'COO)a>aD 


»              10          W          COM          ;  M;  H     ^^^M     ^^     JC 

10  •-  at  --j'to  ite    "cdowtOH-xx'  ot  w  en ;  V  x  —  w*— ®  m  w  go  to  oi  co 

ooeoM*fc-JOoiosxo^ai*^M;  pP*5.  cnxotTo^o^iy-gospWi^ 

f^^.^^.^^ ,.  5,j5^,  *fcOtO»OlO*JOK.«OMO 


C0«Oiptd(»P0:«Di->MOl010d- 


®     J^^CO  Goto       Mj»3»«CT®W00      *'®pWpiP*k^<)j^^W 

"I^  Ol  to  cp'-q  « to  Vo»  toVj  o  o  w  pTo  p  M  Oi  ®  CO  QoV  cotu'^'Va  oc  oi »  « 

^Oi<OXtOCip-JPO«««J»COO»-'X'-'*-OStOHP<C»-'*fctOK-XOt 

_»tCi^tOMOOXOOJ>-OiO»  —  PPt^lfrPQi^lU^P'JfXOagP'^-q 


^z-i 


*  This  year's  Ugiiref)  estimated. 

t  Vamt  year's  tlKures  are  for  Newberry,  S.  O. 

The  above  totals  show  that  the  interior  stooks  have  decreased 
luring  the  week  10.983  bales  and  are  now  14,882  bales  le9$ 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,604  baleh  more  than  same  week  last  year  and  gince 
Sept.  1  they  are  305,850  bales  more  than  for  same  time  in  1895-<)* 
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aooTATioM  worn  MiBOLora  OorroK  at  Othkr  Xarkkts.— 
BMowuwolodagaaolMkNMof  mlddUns ooUon  at  southern 
'    "     prtaelpJoottoa  martwti  for  —ch  <Uy  of  the  week. 


VlMk*M44i««   Z 

>>*  >1-         «MBr.         JTm.  fSMl. 


••fw 


7 

7 
7 
7 


7 

7«» 
a* 

ail,, 

7 

7 
7 


lUDDUlM  OOTTOS 

tktrt. 


e'»ie 
611,, 

I?: 
Si!" 


JVi. 


PTS  raoH  TH«  Plabtatiohs.— The   foUowing  Uble 

I  tlM»ota*l  moTomeatOKoh  week  from  the  plantstioni). 

A(ttr«s  do  not  Inolade  orerUnd  receipts  nor  Southern 
iptfaM:  thej  M«  sijaply  •  statement  of  the  weeklv 

MBtftramtlMpteatetioiuof  that  part  of  the  crop  which 

flaaUy  reaobee  the  market  through  the  outports. 


wn^ 


j«k  a.. 


r«a, 


x^: 


■in»H  1  U«  PwrU. 


ULMI 


ia»J» 


loijet  iu.M»|iM.as« 


LOM»*  io«.t««nije> 


«'k  M  InUHor  I^MU. 


UMJT  MMM  IMiU*  MMoe  lM.eSi 


i8s«.    lau. 


iTUae  utjtK  tfMU 

«U.4C0  47*Jtf  «S«.16S 


1M,STI 

T1.T78 


Hm'pUtTam  Plane  "lu. 


1887.     Uae.      18II6. 


irajcT 

ULT«6 


ur.OM 

Wlft» 
M,«T6 

St,OM 

SMMISI 

3M» 


1T6.M1 
in  ,7B 

leskiM 

.750 
106.825 


TiM'aboTe  statement  shows:  1.— That  Mm  total  reoeipte 
Crab  fike  planUtiona  sinoe  Sept.  1. 1808,  are  6,r69,945  bales;  in 
t88ft-90  were  4,6«).7aa  bales;  in  18tM-93  were  8,891,408  bales. 

t.— That  although  the  reoeipts  at  the  oatports  the  past  week 
were  lu'i.SM  bales,  theaotual  movement  from  plantations  wa^ 
only  94. 8*^  bales,  the  balance  being  t.ik^n  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  pUntations 
for  the  week  were  85,383  bales  and  for  189S  ther  wer 
10S.8SS  bales. 

OTBH.A5D  MoYKimrr  roa  trk  Wkkk  and  Sinck  Sept.  >.— 
We  Kirs  below  a  statement  showing  the  overland  movement 
tot  tat  week  and  since  September  1.  As  the  returns  reach  u^ 
hf  talacrapb  late  Friday  night  it  is  impotwible  to  enter  so 
iMMWly Into  detail  as  in  our  regular  monthly  report,  but  ali 
itpal  matters  of  interest  are  given.    This  weekly 


pnbUoation  is  of  coarse  supplementanr  to  the  more  extended 
BMMithly  statements.  The  results  for  the  six  days  ending 
Feb  II  and  sinoe  Sept.  1  in  the  last  two  years  are  as  follows. 


fMrnery  11 


▼l»  Bl.  LooU 

TtoOiUro 

▼taPukar 

Tto  BvsaavUla 

iria  Loni*Tnie 

naClDdanMI 

fla  ather  roalaa,  *a. . 


TMalnoasovarUad 

PMwrt  tkmmwntt 
OvarlaalM  «.  Y.,  boatea.  *«. 

lafiiuu  lotatlor  towai. 

iBlaad,  to.,  from  Soatb 


TStal  to  ba  dadootml 
iMttafflOMt  BMoverUod 


1896-07. 


11.006 

6,117 

536 


3,802 
8,814 
6,108 


3»,7S8 

9,578 

28 

411 


10,014 


Mne* 
aipL  1. 


404,637 

2I5,HS7 

11  360 

2.178 

107.461 

98,314 

94,561 


934,358 

254.863 

3,163 

34,601 


283,710 


681,542 


1895-96. 


VmJc. 


9,371 

4.563 

70 


3,142 
2,031 
1,263 

20.340 

6,935 

17 

1,480 


8,482 


11,908 


Sinu 


40I,f)63 

185,628 

13,278 

00 

102,051 

62,544 

70,364 

835,791 

184.400 

2,487 
32,178 


219,065 


616.726 


19,714 

mevamant  br  rail  to  Oaiuda. 
Tha  foregoing  shows  that  the  week's  net  oyerland  movement 
this  year  has  been  19,714  bales,  against  11.909  bales  for  the 
^wfc  ia  1898,  and  that  for  the  season  to  date  the  aggregate  net 
fsriand  exhibits  an  increase  ovn  a  rear  ago  of  :u.8i6  bales. 


IMtMlf*. 


gswUM  at  aorta  ta 
fstovaHsadlo  Fab. 


Prb.  11 

11 

iptioa  (o  Feb.  11 


_  IMalaarkatod 

f»sHai  atoeka  la  axoaaa.... 


. *  IMe  aUbt  darlac  weak . 

TMal  la  al«bt  Fab.  11. 


aylaaara  tafsato  Fab.  1 1 
doflss  weak. 


1806-97. 


WMc. 

105.865 
19,714 
19.000 


MtpL   I. 


144.379 
10,088 

lai^ 


5,787,132 
681,843 
485,000 


e.89a.6«4 
312,833 


.7,306,487 


43.6031.180,291 


1898-06. 


Wfk. 


106,446 
11,908 
19,000 


187,884 
'30,864 


116,490 


30,843 


Binet 
tepl.  1. 


4,255.157 
018.72() 
479.000 


5,3.'.0.883 
425,579 


5,776,462 


1.199.364 


It  Will  be  seen  by  the  above  that  there  has  oorae  Into  slKht 
daring  the  week  138,888  bale«,  against  118,460  balee  for  the 
■une  wewk  of  liw«,  and  that  the  increaw  In  amount  In  sight 
M«i«bt  as  oi'nnarMt  with  liuit  year  is  1,48^.035  bales, 

W«ATH«R  RCPORTB  BT  TkLSOHAPH,— KP|iorl«  to  U8  by 
Megrapb  from  the  South  thU  evening  «o  far  as  received  in- 
dtoale  (hat  rain  hsa  been  general  and  that  in  a  few  localities 
tbo  KecipluUoo  has  been  heavy.  The  temperature  has  been 
oigber. 


Tkcos. — No  telegrams  received. 

Atao  Orieaiu.  Louisiana.— There  has  been  rain  on  two  days 
daring  the  week,  the  precipitation  reaching  one  inch  and 
sixly-lhrte  hundredths.     Avera;;e  tliermoiueter  51. 

'^umbuM,  Misyiyniiiiii. — Kain  has  fallen  on  four  days  of  the 
week  to  the  vx  <>  inches  and  four  hundredths.     Av* 

erage  thermoiii  i.iihest  65,  lowest  80. 

Mobile,  Alabama. — We  nave  had  heavy  rain  on  three  days 
of  the  past  week,  the  rainfall  being  one  inch  and  eighty-two 
hundredths.  The  thermometer  has  averaged  53,  the  h ighest 
being  87  and  the  lowest  40. 

Montgomery,  Alabama.— H  has  rained  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch  and  sixty-four  buu- 
dredths,  and  it  is  still  raining.  The  thermometer  has  aver- 
aged 49,  raoKiog  from  40  to  57. 

MadiKon,  Flori<la, — There  has  been  rain  on  three  days,  the 
precipitation  reaching  one  inch  and  eighty  hundredths.  Av- 
erage thermometer  .58,  highest  70  and  lowest  41. 

ftotwmnaA,  Oeorgia, — There  has  been  rain  durini;  the  week 
to  the  extent  of  one  inch  and  forty-seven  humlredths  on  six 
days.  The  thermometer  has  averaged  51,  ranging  from  42 
to  66. 

Charleiton,  South  Carolina, — It  has  rained  on  three  days  of 
the  week  to  the  extent  of  one  inch  and  four  hundredths. 
The  thermometer  has  averaged  54,  the  highest  being  04  and 
the  lowest  44. 

Stat^mrg,  South  Canaina.—'W«  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  three  inches  and 
forty  hundredths.  The  thermometer  has  averaged  47*6,  rang- 
ing! from  39  to  63, 

Wilton,  North  Carolina. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  reaching  seventy-seven  hundrtdtbs 
of  an  inch.  The  thermometer  has  ranged  from  80  to  64  ( 
averaging  49, 

The  folio  wing  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
t  o'clock  February  10,  1897,  and  February  13,  1896. 


New  Orleaoa Above  sero  of  gaage. 

Uemphu.... Above  sero  of  gauge. 

NaahvlUe Above  sero  of  gauge. 

Shreveport Above  sero  of  gauge. 

yioksburg Above  »ero  of  gauge. 


Feb.  10, 

97. 

Feb.  18,  '98. 

Feet 

FeeL 

8-2 

8-6 

11-3 

201 

23  0 

201 

5-3 

16-0 

191 

26-4 

exchanges    have  been  made 

'19  pd.  to  exob.  2,490  Blob,  for  J'ne. 
■01  pd.  to  exob.  KOO  Pttb.  for  Mob. 
25  pd.to  axob.  I.IOJ  Mchfor  Aug. 
06  pd.  to  exob.  1,(00  Apr.  far  May. 
■17  pd.  to  exob.  100  A.|ir.  ror  Aag. 
'05  pd.  to  exob.  300  June  for  Aug. 
■25  pd.  to  exob.  300  Mob.  fur  July. 
06  pd.  to  exob.  1,400  Apr.  for  May. 
'05  pd.  to  exob.  400  Nov.  for  Deo. 
■01  pd.  to  sxob.  300  Julr  for  Aug. 
■05  pd.  to  exob.  1,400  Oeo.  fo  r  Sep 


BxoHANoes.— The  foUowtng 
during  the  week: 

■13  pd.  to  exob.  6,50  )  Moh.for  May. 
'04  pd.  to  exob.  700  Feb.  for  Mob. 
■03  pd.  to  exob.  80O  Feb.  for  Mob. 
■18  pd.  to  exob.  1,000  Mcb.f  ir  J'ne. 
■23  pd.  to  exob.  fOO  Mob.  (or  July. 
■10  pd.  to  exoh.  300  Mny  for  July. 
'23  pd.  to  exoh.  100  Mcb.  fur  Auc. 
•24  pd.  to  exoh.  700  Mch.  for  Aug. 
■07  pd.  to  exoh.  500  Apr.  for  May. 
■14pd.toexob. 10,100  Moh.ror  May. 
■11  pd.  to  exob.  500  May  for  Aug. 
■24  pd.  toexob.  2,900  Mch.for  July. 

IiTDiA  Cotton  Movement  From  all  Pobt8.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  11. 

aOVBAr  R-9i!BIPTS  t!(D  flHIPWRMTS  FOB  rOCR    TB\BS. 


Fear 


•96-7 
•95-6 
.94-5 
,93-4 


BkipmentB  IKit  v>etk. 


Grtal    Oonti- 
BriCn.   nent. 


6,000 


15,000 
0.000 

15,000 
1,000 


Total. 


15,000 

14,000 

l.\000 

1,000 


BMpmenti  $inee  Sept.  1. 


OrttU      Oonti- 
Britain    nen(. 


7,0001181.000 
24,000  '^52,000 

2,000  6.^,000 
13,000 '.'OT.OOO 


Total. 


188.000 

276.000 

67,000 

220,000 


geeefpte. 


Tkii 
Wttk. 


Sine* 
Sept.!. 


671,000 
908,000 
37'2,000 
019,000 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  reoeipts  of 
14,000  bales  and  an  ittcrease  in  sbipoients  of  l.OOi^  bales,  and 
the  shipments  since  Sept.  1  show  a  liecreose  of  83,0 JO  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  sinoe  the  Ist  of  September,  for  tw  o 
years,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurraohee  and  Cooonada. 


Oalontta- 

1896-97... 

1898-96... 
<(a>lraa- 

1896-07... 

1898-96... 
All  otber*-- 

1896-97.  . 

1898-96... 

Total  all- 
1896-97... 
1896-96... 


MMpmenttfor  th*  teeek. 


Sraol      OoHti- 
Britain.     nenL 


1,000 


1,000 


Total. 


1,000 


1,000 


SKtpmtntt  Hnc€  Sept.  1. 


Great      _     „ 
Britain.    OonUntnt. 


4,000 
5,000 

9,000 
18,000 

13,000 
19,000 


26,000 
42,000 


19,000 
9,000 

17,000 
14,000 

40,000 
30,000 


Total. 


23,000 
14,000 

26.000 
32,000 

53,000 
40,000 


76,000      102,000 
53,000        96,00« 


BXPOBTS  TO  aOBOPB  PBOM  ALL  nDIA. 


akinmtnte 

loaU  Murope 

from— 

1896-97. 

1895-98. 

1894-95. 

Tku 

ainae 
aepLl. 

l%i$ 
weak. 

Sine* 

aopt.i. 

ThU 

week. 

AiMe 
BtpUl. 

Bombay 

ill  otber  porta 

15,000 
1,000 

188,000 
102,000 

14,000 

276,000 
95,000 

15,000 

67,000 
73,000 

Total 

16,000|     290,000 

14,000     371,000 

15,000 

140,000 

Febbuabt  18,  1»97,J 
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Alexandria  Receipts  and  Shipments. — Through  arrange" 
ments  we  have  made  with  Messrs.  Da  vies,  Benachl  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thw 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Bavpl, 
lebruary  10. 

1896-97. 

1895-96. 

1894-95 

Baoelpta  (oantars') 

rills  ween .^ 

SlnoeSept.  1 

145,000 
4.739,000 

130,000 
4,573,000 

135,000 
3,940,000 

Thi$ 
toeek. 

Since 
Sept.  1. 

ThU 

meek. 

Since 
Sept.  I. 

This 
meek. 

Since 
Sept.  1. 

Bxports  (bales)— 

To  Liverpool   .„ 

To  Coadnentl .. 

10.000 
16,000 

239,000 
20 1,000 1 

10.000  256,000 
13,OO0|20(J,OOO 

9,000 
11,000 

203,000 
213,000 

Total  Karope.     ... 

28,000439,0001  l23.000i462,000l 

20,000 

421,000 

*  A.  oaacar  ts  98  poaods. 
tOfwalonto  \.iDHrin»  In  lsnS-97.  23,017  bales;  la  1895-96,41,303 
bales;  ia  1894-95.  28,624  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Feb.  10  were  US.OOC  cantars  and  the  shipments  to  all  Europe 
36,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
both  yarns  and  shirting;.  The  demana  for  both  borne  trade 
and  foreign  markets  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison : 


Jan.  8 
"  15 
22 

29 


1897. 


32*  Oop. 
Tutitl. 


d. 
6>a 
6>a 

6% 


Feb.  5  6^ 
'•  llleig 


d. 
«7% 
•7% 
«7'4 
»7% 
»7>« 
»7 


8H  lb*.  SMrt- 

ing$,  common 

toflneet. 


OotTn 
Mid. 
XJpldt 


UOMKSTIC  KXPORTS  OF  COTTON  Manufacturks. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  December  and  for  the  twelve  months  ended 
Dec.  31,  1898,  and  for  purposes  of  comparison  like  figures  for 
the  oorresponding  periods  of  the  previous  year  are  also 
presented  : 


taamUMa  of  ItanMfaeturet  of  Cot- 
ton (calor«l  and  uneolored) 
exported  to— 


Onlted  Kingdom.... 

Glermanr  

France 

Other  ooantries  In  Bnrope. ... 

British  North  Amerloa 

Mezloo 

Central  American  States  and 

British  Hondoras 

Cnba 

Paerto  Rioo 


Tards 


Mont\  sndint  Da.  31, 


Santo  DomlnRO 

Other  West  Indies 

Irgentine  Republic 

Sraill  

Qnlted  States  of  Colombia... 
Other  countries  in  S.  America 

CDlna 

Brit.  PoHses'ns  in  Australasia 
British  India  and  Bast  Indies 
:)th6r  oonntries  in  Asia  and 

Ooeanioa 

Ifrica 

ither  oonntries 


Total  rards  of  abore.. 

Total  Talnes  of  abore. , 

falneperrard 


1896. 


32*  Oop. 
Tmitt. 


d.      8. 

1>S»6 
l>at6 
1  «6 
1  *6 
I  96 
0t9*6 


d. 
7>, 

7>« 

7 
7 
7 
6 


d. 
4 
dj«. 

3»?sa 

33  s 

33?., 


d. 
6% 
6"g 
esg 
6\ 
6\ 


d. 
»7's 
<»7% 

»738 

»77,8 


8I4  Ibi.  Shirt 

ingi,  common 

loflneit. 


»7i,e|4 


6»i«  «75  gl4 


d.        8. 

5  96 
4>g»6 
4ia96 
5  96 
4>«96 
4    96 


Ootfn 
Mid. 
Upld 


d. 

4'»si( 

4"8 

49is 
417. 
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8BA  ISLAND  COTTON  MovKMBNT, — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipte  for  the  week  ending  to-night  (Feb.  11)  and  since 
Sept.  1,  1896,  the  stocks  to-nigbt,  and  the  same  items  for  the 
correspnndinK  Deriodx  of  l89."-0(5   ire  as  follows. 


Beeeiptt  to  Feb.  11. 


Bsvannah 

ObartestoD,  Ae. 
norlda.  dio 


Total.. 


1896-97. 


Thi» 
ueek, 

900 

ftO 

296 


Since 
Sept.  1. 

78.617 

10,121 

6,262 


1.248'  95,000 


1895-96 


This 

meek. 


824 
51 
45 


920 


^oJiMf  of  Other  Itanufaetwra  of 
Cotton  exported  to— 

Onlted  Kingdom 

aermanj 

France 

Other  conntHes  in  Bnrope 

Srlttsh  North  America 

tfexleo 

Central  American  States  &  British 

Honduras 

Cuba 

i*uerto  Rico 

Santo  DominKO 

Other  West  Indiss 

Argentine  Republic 

BraiU. 

Onlted  States  of  Colombia 

Other  countries  In  So.  Amerloa. . . . 

China 

British  Australasia 

British  India  and  Bast  Indies 

Other    countries     In     Asia     and 

Oceanlea 

afrloa 

Hher  coootries 


1,153.933 
58.  Ut 
i»,563 
49,15a 

S,509.8;l3 
853,02S 

767,158 

20,«37 

1.000 

18e,»07 

1,324,811 

1U9,4«6 

810,688 

473.236 

3,675,NS7 

7.t.77.313 

37,140 


8,119,651 
148,160 


83,817,473 


Total  Taluo  of  other  manutao 
tares  of 


1897. 


70.272  21,585 
10,051    4,174 

4,733    4,793 


1816 

16,533 
2,527 
2,0j3 


85.106:30.542  21,148 


Note.— Plgurus  for  Sitvanoith  esCimaced, 

The  exports  for  the  week  onding  this  evening  reach  a 
total  of  361)  hales,  of  which  93  bales  were  to  Great  Britain, 
167  to  France  and  —  to  Re^al,  and  the  amount  forwarded  to 
Northern  mills  haa  been  93S  bales.  Below  are  the  exports 
for  tho  week  -jn/l  linre  Seotember  1  in  1896-97  and  1895-96. 


Bxporte 

Weet  Sndino  Feb.  11. 

Sine*  Sept.  1, 1896. 

Sorlh'n  Ki. 

from— 

Orcai 
BrU'n 

rr'nce 
*c. 

167 

167 
~116 

total. 

Qrtat 
Britn 

rfnet 
Ae. 

Total. 

■Week. 

Mne 
Sept.; 

8*vann'b,  Ac 
01iarl't'n,Ao 
Florida,  Ae. 
How  York.. 

Boston 

Ptalla.,  <feo... 

■"■93 

93 

83 

15,029 
2,933 

7,247 

5,831 

675 

2,776 

4',ee2 

17,804 
2,933 

12,20ii 

5,831 

677 

•500 
200 
298 

20,654 

i,oao 

0,262 

Tatal 

260 

31,614 

7,840 

39,454 

998 

27,976 

Total  1895-8 

172 

2S8 

28,601 

5,573 

34,174 

822 

30,169 

UKraKara  rains  ofall  cotton  loods 


tl,38U,B24 
t-0597 


184.421 

81.281 

tit 

8.682 

90.704 

88.415 

33.1C8 

5,8l« 

441 

74  4 

1I.88S 

8,989 

8,689 

8.841 

4,489 

81 

14,420 

75 

80.U88 

7,170 

87(1 


1885. 


338.824 
S31.738 

'  79,185 

1,055,395 

432,378 

752,756 
17.S39 
S1.459 

183,041 
1.390,88U 

807,194 
1.041.593 

219,288 
2,683,618 
4,718,400 

101,743 

449,(100 

647,967 
8,038,33b 


1308,78" 
11.691.711 


ll,0O;.51» 

»-oaio 


143.989 

13,8>!8 

505 

10.068 

100,228 
22.801 

28,839 
5,«18 

718 
Its 
8,617 
8,683 
9,878 
8.330 
7,«0" 

850 
7,794 

111 

14,9.14 
5.006 
2,018 


18  nu».  smHng  Dec.  31 


1896. 


1895. 


11.406,593 

l,3-<9,683 

237,860 

1,079,818 

35,619,380 

7.280.007 

11,720.035 

844..^50 

893.390 

2,094,778 

11,642.180 

4.313,130 

9,500,598 

7,464,288 

26,346,497 

107,C  63,411 

714.821 

3,148,849 

20,608,874 
14,504,407 
4,921,788 


231,811.521 


1886,354 
ll.23?.873 


$18,215,077 
♦•0577 


1407.687 

183,058 

16,781 

r5,347 

1,.'580,587 

338,348 

318,423 

47,6l-8 

6,818 

86,608 

8H,950 

83,878 

60,696 

47,860 

68,418 

148,742 

187,993 

3,853 

828,859 
48,869 
U,;51 


8,861,117 
8,441,360 
139.956 
719,843 
7,273,155 
6,808,681 

12,887,862 

261,!6S 

324,877 

1,852,166 

15.099,310 

2,917,860 

11,606,809 

8,208.785 

88,656,868 

40,815,774 

780,186 

3,430,808 

10,898,233 
10,4511,838 
6,674,789 


13,686,538 
tlBail.e09|tl4.O15,0t4 


110,100,881 

rosea 


1337,075 

300.388 

10,666 

45,137 

1,868,877 

857,813 

319,314 

44,488 

6,738 

3,1M 

85,188 

87,418 

78,871 

85.333 

58.757 

53,074 

99.812 

8,388 

263,528 
38,688 
81,938 


13,814,133 


The  Exports  of  Cotton  from  New  York  this  week  show  a 
decrease  compared  with  last  week,  the  total  reaching  10,766 
bales,  acainst  31,813  bales  last  week.  Below  we  give  our 
usual  table,  showing  the  exports  of  ootton  from  New  York, 
and  the  direction,  for  each  of  the  last  four  weeks;  also  the 
total  exports  and  direction  since  Sept,  1,  1896,  and  in  the  last 
column  the  total  for  the  same  period  of  the  previous  year. 

■XPOBTSOP0OTrOII(B4LB8)rBOMirBWT0BC8IlfaKSBPT,  1,  18)  6. 


Exported  to— 


Week  Snding— 


Jan. 
22 


Jan. 
29. 


Ftb. 
5 


Qaotationa  Feb,  It  at  Savannah,  for  Floridas,  common, 
Vc.;  medium  fin?,  llj^c;  cboic,  14}|c. 

Charleston.  Carolina.*,  medium  fine,  I'JiaiSo.;  fine,  19@20c.: 
fully  Une,  21(9230  ;  extra  fine,  28  to  85c. 

JOTK  Butts,  Baooino,  &c.— There  has  been  little  or  noth- 
ing doing  in  jute  bagging  during  the  week  under  review,  but 
quotations  are  nominally  unchanged  at  45^0  for  IVlbs,,  5c, 
for  2  lbs.  and  ai^  for  standard  grades  lu  a  jobbing  wav. 
L.ar-load  1  .  »  of  siandirl  bra  ids  are  quoted  at  45^0.  for  IV 
lbs..  He.  tot  2  Ib.i.  and  a^ii.  tor  2'^  lbs.  f.  o.  b.  at  New  Yorfc. 
Jute  butts  are  very  dull  at  II-I60.  for  paper  quality,  1-403 
i>4c.  for  mixiog  and  bagging  I  and  IJ^c.  for  spinning  butt^ 
all  to  arrive.  »-  o  . 

East  India  Crop— Messrs.  Gaddum,  Bythell  &  Co,,  of 
Bombay,  make  the  following  telegraphic  report  under  date 

exDM^^^,^"  ?**'  Increase  as  they  should  were  the  crop  as  large  as 
MoSfem»K,^?„V,?'?  t*".'"'  "•«  ™"e  sanftalae  estimators.  8om» 
^mn?i?«Vi,.  '5",*.*'®  '*■»"•«  anrt  pl»«ue  have  adversely  affected 
fl»ares?ih»A'f '.''."""'■  <""■  ">«>■•««.  hat  others  ooo»l  l^r  tlin  ^m  411 
Ine  SS'^.lrt  ;?''  "T,  ^'"J!'"^'  """Iff  »  short  crop.  Foreca'.ts  r«ii^r<\- 
beVwla,tv«Lr'^h  '.'"''''','."    '■'»«7nnwnvpraie  bI.o.u  .11  per  can'. 

tura  oreve  n  .nSri"*V,'''"  '""  l^""""'"  ai''   "roach  oro^s  will  lu  their 

In  J^d  dell-rt^"'.",'**''';  •""^■'P''  '<"■  «>n<'l"  ao<l  nr  .ach.  which  are 
fea'twe  2f  The"  week/'*;i^°«  eioh^ore  U  »erhap.  the  most  noticeable 


Liverpool  

Other  British  ports - 

Tot,  to  Gt.  BBrr*!). 

Havre  

Other  French  ports. 

Total  Frbkch... 


Bremen 

Hambnrg.... 
Other  poru.. 


TOT.TOlfO.EDBOPB 


Spain.  Ttalr.&o. 
Another 


Total  Spaih,  dko .. 
Qbajto  Total 


7,095 
2,100 

9,195 

1,246 

1.246 

615 
750 


6,277 
388 


7,764 
4,825, 


6,665  12,589 
725        972 


725 

1.89ll 
I 

100 


972 


1,531 
50 


1,365    1,99  li 


2,908 
2 


1.108 

3 


2.910    1,111     6,671 


14,716  10.492121,813 


Feb. 
11 

1,664 
3,161 

4,825 

894 


894 

1,435 

"433 


1,888 
3,159 


Total 

tinee 

Sept.  1. 


Same 

perioa 

pr«vi«mi 

year. 


144,709 
63,876 


130,570 
37.161 


208,5851     167,731 
18,578        18,184 


18,578  18,184 

28,271'  57,433 

8,290  22,674 

19,122  32,656 


3,159 


10,766 


65,683 

57,235 
541 


57,776 


340,622 


112,763 

36,438 
817 


37,255 


335,933 


THK  FOLLOWINO  abb  THB  (JB088  RBOBIPTS  OF  COTTOK  at 

New  York,  Boston,  Philadelphia  and  Baltimore  for  the  past 
week,  »nd  since  September  1,  1896. 


lUetpU 
from— 

KSW  rORK. 

BO8TOII . 

PRILAOILPR'A 

Baltiuobi. 

r*4>     stn« 

TMs 

dinct 

ril4. 

S<nc' 

T».. 

S<nM 

«»•«>.  ««»t.l. 

<*#s>. 

««»(.'. 

|««<.  . 

Sept.   . 

WUI. 

a«i.t.  -. 

R.  Orleans... 

6.778     12^.94.1      ....                     j 

Texas 

3.018!    143.8381     8.050 

..,. 

Savann'h  Ac 

2.860     813.835;     3.338       93,638 

278 

10,828 

1,683'     50,838 

Mobile 

riorlda 

838 

4,584      .... 

1 

80.  Carolina 

884'      88.8S1'     3,105 

18,203 



No.  Oarolina 

750 

18.578 

1 

VirKlnla.... 

648 

155,140      3,S0u 

101,518 

107 

478 

88,897 

Worth,  ports 

...... 



80,062 

fenn.,  Ac.. . 

785 

41.717      .3.573 

129,6!1 

313 

38*816 

1,835 

45,695 

tonlsn. 

475 

1,068         100 

18  497 



ToUl 

18.888 

793,090 

12.906      423,673 

899 
1,568 

40,851 

2,928 

185,881 

t^straar.... 

87,687 

871.157 

8,038 

300,383 

36.688 

3.116      104,617 

388 
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OoarABAnrK  four  Kcovirrs  a»o  uult  OmoP  Movbmkht. 
^A  oomftrUon  ot  the  port  movement  by  weeks  la  not 
antniftt  m  the  week*  in  dlffetent  yean  do  not  end  on  the 
■MM  4ay  ot  Ihe  aoath.  We  have  ooaaeaaentljr  added  to  our 
•Mmt  ■rtimfnt  f  W—  K  dailr  and  montnlr  natement,  thai 
Iks  fWMler  may  eooMantly  haTe  before  him  the  data  f<^r 
•mImii  Ibe  exaot  relatlTe  movement  for  the  years  named. 
Tha  OMiathl/  movemenu  tiaoe  September  1,  lt)M,  and  in 
,  bav*  bean  as  foUowa: 


r»%r  ••ff«i««n«  4ispMMM»  I. 


ISM.     I     IWV 


i 

■eveabt  i.Me.rvt 
Dsesi*  rn,t»<.ooo 
imutr  I  6SS.S7II 


lUC 


IMS 


ISM      I     1801. 


■•yt^bT,    0ia.4«e,    MS.«M 

1.4M,5t>  1.909.46C 

9lt.7S9 

M7.S»» 

544,118 

..5  8-9I3I  4,0S».ia;  «,I84,«45 
»ari*t.par' 
leertpts  Jaa.  31.        75  S5         78  46 


6t«,7ei  S77.40M.  405,355  676,838 
l.ma.6«4  1^11.379  1,1S.%,473  1,533,436 
l,««7,e6I  1.373,776  1,135355  1.376.909 

i.4a7,Aao 

938,197 


l,S88.73(>  930.030  1,315.144 
687.038  436,457  665.163 


4  868.310  4  033,169  5,466,464 
81 70    78-70    76  38 


This  statem>>nt  shows  that  up  to  January  81  the  receipts 
■t  khe  port*  this  year  were  1,S34,iK)D  bales  more  than  in 
UN  96  and  633,714  bales  lest  than  in  18IM-95.  By  adding  to 
tlMtatab  to  January  81  the  daily  receipts  since  that  tim«  we 
shall  t><>  «hle  i'>  r.<«oa  \a  ecaot  oomparison  of  the  movement 
for  the  ilifferent  yearn. 


:  lMe-07.    1M5-M.    1WA-9S. 


raJanSi  5.559.131  4,03».122 


Feb.  l.„. 

«  J... 

••  8... 

*•  7.... 

M  3.,,, 

••  9.... 

"  10... 

••  n... 


18.192 
Sl,79Ji 
11.3321 
15,662 
15.650 
14.171 

B. 
38.964 
30  912 
17.756 
•i,6«3 


15.342 

a. 

33.877I 
33.198) 
I4,^8< 
15.781 

18,^01 

S. 
30.313 
23.360 


6,184. 94.^ 
33,53r 
88.797 

B. 
31,435 
87,86 
31,9Ba 
13,10.' 
87,82f 
16,511 

8. 
34.904 


1893-94.  1892-03  1891-93 


4.8til!>.2I9  4,033. 
8,55^   11, 


17.014 1 
14.217' 

S. 
34.31* 
18.665 
5,368 
13.403' 
24.561 
13,100: 
8. 


12, 

11, 

18, 
17, 
II, 
12, 
11, 
0, 


,169 

,778 

,636 

,18f- 

,759 

8. 

,960 

747 

,346 

.04P 

,802 

,650 


,466.464 
24,493 
30,366 
33.064 
18,668 
82,0213 
23,013 

6. 
27.862 
49.4S1 
22,477 
26,235 


.  .  5,757,122  4,308.804  6,414,878  5,026.452  4,158.584  5,738  156 
itace  of  totajj 
r«tfpuP»b.ll!     •^8-03         8139         84  00         81-15         8017 

This  Statement  shows  chat  tbe  receipts  since  Sept.  1  up  to 
lo«igbt  are  now  l,548,33S  bales  more  than  they  were  to  the 
■Mae  day  of  the  month  in  1896  and  657,756  bales  less  thnn 
Ikey  were  to  the  same  day  of  the  month  in  1895.  We  add  to 
the  table  the  pern<«atai<e8  of  total  port  receipts  which  had 
been  received  to  February  Ilia  eaci  of  the  years  named. 

Shifpdio  Nkws.— The  exports  of  cotton  from  the  United 
Stetee  tbe  past  week,  as  per  Itteat  mail  retoma,  have  reached 
15>,8S1  bales. 

Total  bolet. 
Haw  Tons— Tr  Urerpool.  per  (teaiper  Homadlo.  1.664 l.uei 

Ts Ball, per  etaampr  Miu-U>llo,  449. ^ ....        448 

TsLclth.  per eteamerBeDvurllrh.  2.713 „ 2,713 

To  Bavre.  pertleaner  La  Brotaxoe.  727  upland  and  167 
Bealslaad 

To  Brfiaea.  per  iteaaien  AUrr.  100  ...H.  H.  Meier,  1.335.. 

To  Aaeierdam,  per  Mearaer  Solileiam  300 

To  ADtwerp.  per  steamer  K*iulii«ton.  253 

To  Oeaoa.  p*r  nraiDen  Palda.  1.088  ...Karamanla.  1,875. 

Tb  aapla*.  par  steamer  Pukla,  I9J 

Sbw  Omuuaa-To  Liverpool,  o^r  uteameri  Costa  RIatn.  3.010 
...  MadelaD,  10.979..  MIra.  5,000.. .BanUnderlno,  3,000 
...  Taailraa,  6370 38.759 

To MaBobeeter.  pera'ramers  LaclDa.3.070...8alopla.3,109     7.070 

To  leiraa'.  per  utramar  rorr  H^ad,  2,781 

To  Bavre.  per  tteimert  Beoratb.  5,406. ...OaUforala,  6,513 
Baddoa  Ball,  •.48^ 

To  Baabora.  par  steaasr  Allamaola.  3.270 

To  Bettsriaa,  per  sSssBsr  Aeo.Soo ^ 

To  Aatvf rp,  par  sleaaar  Sritlth  Prlnoe,  703 

To  Cap»Dba(ro,  pvr  ■leatarr  laobduna,  450 

•aivsRoii -r<  Uanrhmu  r,  Dxt  eteamrr  Vala,  5,u74 

To  Rarie,  pir  tteamer  Baba.  P,499 

To  Brrstea.  perswais«r  Loehmore,  4,95" 

To  IIaaibiu«.  par  (tsamers  City  ot   Worcester,  67t  .... 

~       ThordtsjuSOO 1,0^1 

MoatUi  -  To  LIT.  rpool.  per  sissaia'-  Vera.  4.875 4.i»75 

ToMascbritrr.  i>«ralea»er  Elhlopn,  2.a67 2.2f.7 

ToBreaen.  pemteaatar  Chlakladn.  .^.328 6,328 

_ ..  » _,.-  ^^^ 

4.M2 
I.OOH 
3.871 
1,00  J 

5.006 

4,:no 

4.0"i7 

4sn 

70!» 
1.379 


891 
1.435 

20'» 

253 
2.063 

196 


2.781 

18.354 

2.270 

200 

793 

4.^0 

5,074 

8.409 

4,8.^0 


*OOI.4-ToPre«re**u.p»rsl«aiB«r  Urn.  2<>0 

■ATA«*Aa-1o  Bremeo.  ptrstoaner  Port  Pblllp,  4,511 

T»  ADtvrrp.  rereteenar  Pon  Pblilp.  l.o«6 

Tb  Barrelon*.  per  eleamer  MIcarl  M  Plollloi,  3,871.. 

ToMaUia.  |  nr  •tramer  Mlcnel  M.  PInllloe.  i.OUO 

To  Oen<  e.  |>*r  Meaiaer*  Llowood,  3,20».....MIcael  M.  Plnll- 

la*.  1,IKNJ ,. „ 

OaABLSSTO*— To  Br'meo.  pfr  •te»ni9r"co'ona."4i3*50*!"'.!I""' 

To  Barwiona  and  Oenua.  per  ibMiser  Palka.  4.057 

NorroLa-ro  Urfrpool.  per>teamer  Dnimelzer.  4^<l 

To  Antwerp,  prr  Meainfir  Knlsbt  Oommander.  709 
■awroat  mb«*— ToUrenMni. parsteamer  Kaoawbe. 
■eaiiw    To  Uvsroool.  pereteamera  Ancloman.  i,2hh 

Mela.  «.IS0....O*ul*n.  I.243....8a<'l|.tm.  1.2*3  inUnd 
aad  S61  B<a  Iflaod.... Victorian.  7.C4'*  urlnml  and  278 
Boaldend  ...  

.  2.2er:.::;;;.'; 

Una.  258 

-»|>»n.  per  ttsainerOiello.  3,70' 

BBATTi  c-To  Jarao.  p«.r  nUaraen  Axipaotbaii,  8.250. ...Ten- 
■talo  Main,  OOV 


.  1,'«70.. 
.fata- 


■altikobk— To  Bmneo,  per  «f  aniKr  Muoclinn.  3. 
raiLAtiELrBU-  To  UTerporl.  per  uteanier  Imllani 
a«»  P>isii*r<>- To  Japan,  per  atMiner  Otello.  3,: 


13.X22 

2.2«4 

25S 

3.700 

4.150 


Toul.....^..,^..^..., _..~..» ....-...,....„  153.831 

Tbe  parttoulara  of  theao  ablpmenta.  arranged  In  our  usual 
form,  are  aa  follows. 


Liesr- 

Hew  Tork. 

mSi 

M.Orlaaaa. 

S8.SS9 

(ialreeloa.. 

Mobile    ... 

4.8  5 

Penaacoia. 

Savauaab. . 

ObarUaioD. 

.«•>«• 

iTorroIk  ... 

450 

ITp-t  ifews 

1879 

Boecon.  ... 

13.833 

Baltimore.. 

Phlladel'a.. 

258 

■an  Praa.. 

Seattle.... 

OIlur  Hnmti%  Otktr  Mtxito 

Called  .*  £fu«-  Snrtk    South      and 

Klngi.  Boer*.    6«ra  Biiropt  Xnropt.Japan. 


3.I&1        8»4  1.4  <S 

9.SA1  18354  3.270 

5.074    8.499  6,031 

2.267     5.3i8 

'""L  '".'.''.  iA\i 

4.860 


2.264 


453    3.159 
1.443    


1.096 
■*70"9 


9  877 
4,057 


300 


8,700 
4,150 


Tola'. 

10.76S 

60,177 

19,694 

13.470 

900 

15,485 

8,407 

1.159 

1,879 

18.833 

■J,i64 

358 

3.700 

4,150 


Total ....   50,707  20,353  27,747  26,180    3.701  17,003    9,050  153.831 

Below  we  add  the  clearances  this  week  of  vessels  oarryins 
ootton  from  United  Statea  porta,  bringing  our  data  down  to 
the  latest  dates: 

eaLvasTON— To  Llverpoo1-F.<>>.  6-8taaniers   Rolyirell.   6.676;    Ida. 
2.839    TrBTeller.7.43i;  Yucatan,  4.8  ^3. 
To  Amaterdam-Feb.  6— dteamer  Artbar  Head,  1.100. 
Raw  ORLSaMS-ro  LlTerpool-Pel>.  0-Stsamer  Polyoarp.  6,037. 
To  Havre -Feb  O—SieaiDer  Leyden.  4.605. 
To  Bremen— Feb.  6— Steameia  NIacara.  4.452;  Harmaan,  4,303. 
To  Hambum-Feb.  8— Steamer  York,  4,007. 

To  Barcelona-Feb.  6— Steamer  Qran  Antllla,  1,370 Feb.  lO- 

Steamer  Cadiz,  5,160. 
To  MaUga— Feb.  6— Steamer  Qraa  Antllla,  1,000. 
To  Genoii    Feb.  6— 8t<>atner  O.aa  AutllU.  3.327. 
PamAOOLa-To  LIrerpoiI  -Feb  M-titeamer  Vivlna,  2.696. 
8AV*!«xaH-To  Bremen-Fob  8 -Steamer  Inveraras.  4,205. 
Ta  Waiberg-Feb.  8-Bark  lona,  1,000. 
To  Ooorto-Ftb.  9— Ba  k  Carlo,  500. 

To  Barceiona  and  Qeooa-Feb.  I0-8teamer  Miguel  Oallart,  8.40>. 
ROBroLK-ro  Uvripiol-Fob.  a— Steamer  Lambert'a  Point.  4,071.... 
Feb.  9— Steamer  Menantlo,  3,395. 
To  Biemen— Feb. .'.— '•tfatner  Alberta.  30O. 
Boaioa— To  LlTarpool— Feb.  2— Steamer  Ceetrlan,  4.872  upland  and  61 
Sealslnnd  ([td,lltlona>)  ...Kdb.  4-8teamer  Bimaa,  960  ...Feb.  5 
— 8t<aiiipr  Sylvanta.  1,'J62  ..  Feb.  6-Steamer  Saoamore,  132. 
To    Yarmoutb-Feb.    5— Steamer    Boston,    6  ._.Feb.    9— Steamer 
BontoD,  20. 
Baltimobb— To  I/lvnrpool-Feb.  1 -Steamer  Ul-termore,  3,748. 

To  Rotterdam— Feb.  2— Steamer  Urblno,  200. 
Tacoma-To  Japan— Fen.  0— steamer  raooma.  2,283. 

Below  we  give  all  news  received  to  date  of  disasters  to 
Tassels  carrying  cotton  from  United  States  ports,  Sk.: 
Ahgloxah,  steamer  (Br.),  from  Boston,  Jan.  30,  for  Liverpool,  went 
aebore  on  bkerriea  Island,  la  tbe  tritb  Sea,  ol  Fdb.  9  and  wlU 
probably  be  a  total  loas.    Tbe  Angloman  Um  on  board  1,388  bale* 
of  ootton. 

Ootton  freights  the  past  week  have  been  as  follow.^. 


FH. 


U  vsrpool.aaked .  d. 

Do      d. 

Havre e 

Oo    e. 

Bremen. .........  d. 

Do    d. 

Hamburg d. 

Do       d. 

Amsterdam e. 

Baval,  V.  Hamb..(<. 

Oo     V.  Bull...d. 

Bareelona. d. 

(^noa ......d. 

Trieste. d. 

Antwerp d, 

Olient,v.Aiitw'p.d. 


muur. 

Jfon. 

fuea. 

IFadnaa. 

TAuri. 

16«17l 

18»17t 

16»17l 

16al7t 

16*171 

301 

301 

"sot 

301 

301 

301 

301 

801 

sot 

sot 

25f 

25t 

iwi 

2St 

251 

SOI 

73J 

=>1S 

sot 

>le 

8oi 

»1S 

801 
»IS 

301 

''as 
lis 

851 
»IS 
•«. 

35t 
»1« 
».4 

"64 

35I 

•64 

»»«4 

■  ••■ 

351 
»1S 

»*a 

1»«4 

35t 

«.e 

»«4 
"»4 

I  Cents  net  per  100  Iba. 
LiVBRPOOL.  —By  cable 
statemnnt  nt  the  wnek'i 


from  Liverpool  we  hav j  the  following 
<alef>.  etonki).  *p..  at  that  port. 


Sales  of  tbe  week bales 

Of  whiob  exporters  took... 

Of  wtalob  speculators  took. 

Sales  Amerloan 

Actual  export 

Forwarded 

TotAl  Htock— Estlmatod 

or  which  Amerloan— Esttm'd 
Total  Import  of  Uie  week.. 

Of  which  Amerloan 

Amount  afloat 

Of  wUob  American 


Jan.  32 

Jan.  29. 

Feb.  5. 

60.000 

64,000 

57,000 

1.300 

1,700 

1,000 

2.000 

7,400 

7,200 

55,000 

59,000 

53,000 

6,000 

3,000 

3,000 

60,000 

61,000 

9 ',000 

1.195,000 

1,2.'>  0.000 

1,299,000 

1,043,000 

1.09  7,000 

1,141,000 

113,000 

120.000 

1!)5,000 

101,000 

119.000 

123,000 

329.000 

29 '.000 

265,000 

320,000 

-iOO.OOO 

255.000 

Fib.  1*. 


e 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  13  and  the  dafly  closing  prioe» 
if  «oot  ootton   havo  hoon  a«  follows. 


VHdap. 


4NX. 

tktbtrdmt 

JTofidav. 

gnlet. 

8», 

8,000 
500 

ollne. 
Baay. 

Titeaday. 

Moderate 
di>raanit. 

33»ai 

10,000 
500 

red'daw 

Pair 
boatneas 

doiCK. 

8»ai 

10.000 
1.000 

r*«irad-y. 

Market, 
1:45  r.  M. 

Mld.Dprda. 

Sales 

Speo.Aexp. 

In  bnyera' 

favor. 

3»l„   ■ 

6.000 
500 

Baalar. 

3«7„ 

10.000 
500 

FMum. 

Market.   \ 

1:45  P.  ai.( 

Market,  \ 
4  p.  M.     \ 

Qalet. 

Quiet   but 
atea(l7 

Steady  ai 
nartlallT 
l-e«iiee. 

Steady. 

Qolet. 

Barely 
•leady. 

neadr  ai 

S.«4de. 

ellae. 

Steady. 

1 


The  prioea  of  future*  at  Liverpool  for  each  day  are  glvctk 
below.  Prioea  are  on  tl)^  baais  of  Uplands,  Low  lliddllDK 
clause,  unless  otherwise  s>vated. 
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nr  Thepriea 

are 

aifen  in 

penee  and  Oith.      Thui 

■    3  83  means 

3  W-Md..  and  4  01  mearu  4  l-ft4d. 

Feb.  6  to 
/•«6.  12. 

Satnr. 

Hon. 

Tne*. 

Wed. 

Tburs. 

FrI. 

12  >t 

1 

1:45 

4 

1:45     4 

1:45 

4 

1:45 

4 

P.IL 

P.M 

P.M. 

P.M. 

P.M.  P.M. 

P.M. 

P.M. 

P.M. 

P.M. 

d. 

d. 

d 

d.      d.   \  d. 

d. 

d. 

d. 

d. 

February. . . 

3  57 

3  58 

3  54|3  533  .533  52:3  52  3  SliS  48 

3,50 

•« 

Feb.-March. 

3  57  3  58  3  54;3  .53  3  53  3  52  3  52  3  51  3  48 

3.50 

Moh.-April.. 

3  58  3  58  3  5413  53  3  51  3  53  3  53  3  52  3  49 

3  ,50 

1 

April-.May ..  3  583  .593  55[3  54  3  55  3  54  3  54  3  53  3  50 

3  51 

J«ay-Jnne..l3  59  3  603  56  3  55  3  58  3  ,55  3  55  3  54  3  51  3  52 

s 

Jun»-JiUy..,3  60  3  60  3  56|3  56  3  56  3  55  3  55  3  54  3  Sll3  5'J 

^ 

July.-Aug  ..  3  60  3  61  3  57,3  56  3  57  3  56  3  58  3  55  3  5213  53 

0 
z 

Au)r.-9ept..'3.59  3  58  3  55 

3  54  3  55  3  54  3  54  3  53  3  5013  51 

8ept;.-Oot...l3  5<  3  .53  3  .50 
Oot.-NOT...  13  47  3  48  3  45 

3  49  3  50  3  493  49  3  48  3  45 

3  46 

3  45  3  45  3  44  3  44  3  433  41 

3  41 

Hot.- Dec...  8  48347314 

3  44341343343342340 

3  40 

Deo.-Jan...i 

...J    ...\  .... 

.. 

BREADSTUFFS. 

THOHSBAr,  February  11,  1897. 

The  market  for  wheat  fl)ur  has  beea  without  changes  or 
new  features  of  an  interesting  nature  during  the  past  week. 
The  amount  of  business  transacted  has  been  small,  as  the 
home  trade  has  limited  its  purchases  to  a  few  hand-to-mouth 
orders  and  the  export  demand  baa  been  tlit.  Values,  how- 
ever, have  ht-li  about  steady,  as  stocks  in  sellers'  hands  were 
limited  ^od  there  was  no  attempt  10  hurry  business.  Rye 
flour  has  sold  slowly,  but  no  chingej  have  occurred  in  prices. 
Demand  for  buckwheat  flour  has  been  limited  to  a  few  job- 
bing orders  ;  pi  ices  have  been  unchanged.  Corn  meal  has 
been  quiet  Lut  about  steady. 

There  has  Ixea  a  moderate  amount  of  aclivity  to  the  specu- 
lative dealings  in  the  markt-t  for  wheat  futures,  and  the  ten- 
dency of  prices  early  in  the  week  was  towards  a  slightly  higher 
basis.  Saturday  prices  advanced  ^O.^gC,  and  on  Xuesday 
there  was  a  further  gain  of  '^  to  ,v|c.  The  strength  came 
principally  from  the  West,  where  it  was  reporte  I 
that  some  of  the  large  operators  were  working 
on  the  bull  aide  of  the  market,  owing  it  was 
stated,  to  the  strength  of  the  statistical  posi'ion. 
Foreign  advices  came  slightly  stronger,  and  tbis  also  added 
to  the  strength  of  the  market.  Wedmsiay  there  was  a  de- 
cline. Ihe  buyers  early  in  the  week  turned  sellers,  and 
dull  and  ta^ier  foreign  advices  bad  a  depressing  influence. 

To  day  the  dealings  were  devoid  of  spirit  and  chiefly  of  a 
local  soaloing  chardcter,  with  the  drift  downward  in  the 
absence  of  good  support,  owing  in  part  to  discouraging 
cables.  There  has  been  only  limited  spot  doalings.  ezporiers 
having  tev  orders,  and  generallv  at  lower  limits.  F.  o.  b.  rates 
as  follows:  No.  1  hard  Duluth,  92,'ic.;  Mo  1  Njrthern,  88'<c.; 
No.  2  red,  91 '^c. 

OAILT  oi««nro  PBioM  or  vo.  3  kbd  wnrraii  whiat. 

tat.        Mon,     1V<(.      Vxl.     Thu't      tri 

February  delivery 0.    84>«       84^       85  83^       82«s 

lUrob  deUvery o.    S5N       85i>8       86>« 

May  delivery _....o.    82\        %i\       83>fl 

Jul.r  dellverv ...o.    7m^       79«»       «o 

8eptem\)er  delivery c     77'4       TV's       77»s 

There  continued  a  slow  and  uniateresting  market  for  Indian 
com  futures.  There  was  practically  no  epecalative  interest, 
and  under  the  weight  of  large  eupoJies  prices  have  continued 
to  gradually  sag.  Tne export  demind  both  here  and  at  out- 
ports  has  shown  something  of  a  shrinkage  and  this  baa  had  a 
tendency  to  weaken  values.  To-day  the  operations  were  un- 
important and  the  variations  slight,  although  a  weaker  ten- 
dency prevailed,  owing  largely  to  the  continued  abundant 
movement  from  the  West.  Soot  prices  weakened  slightly, 
leading  to  only  a  fair  export  business,  mainly  for  Mircli  to 
June  shipment.  No.  2  for  early  loading  quoted  2'' 7g@i9  f.  o. 
b.  afloat.  No.  2  for  local  account  29?8  delivered. 

OAILT  OI/MDiO  PmiOM  OP  Hu.   «  «IZBU  UOSn 
„  ^  Bat       Mtm.       Tutt.      Wed      r*"".      r^-. 

February o.    VO^       'i^\       2sa»       28>a       2838 

.May  delivery e.    SCe        29%        29^1       2«>«        29i« 

July  delivery 0.    SI"*       SO^s       30%       3038       30'4 

The  soeculative  dealings  in  the  market  for  oats  for  future 
dflivery  have  been  decidedly  slow,  and  priivs  show  frac- 
tional declines  from  those  quoted  a  week  ago  in  sympithy 
with  the  easier  market  for  corn.  In  the  spot  market  a  mod- 
erate amount  of  business  has  been  transacted,  as  bo'hshii- 
pem  and  the  home  trade  have  been  fair  buyers,  and  prices 
have  held  steady.  To-day  the  market  was  dull,  fl»t  and 
featurelees.  Spot  trade  was  dull  and  prices  easier,  especiallv 
on  No.  3  white,  quoted  28323}{c.  in  elevator,  and  No.  2 
mixed  21J^c 

OAILT  OLoma  PBioai  or  wo.  s  mziD  oats. 

_  ..  Bat.  Man  Jium  Wed.  tSw         »•  . 

rebroary delivery 0.  21i«  21%       2138  ilH       21'«  noii 

Kay  delivery e.  22'«  -iW       21%  211,       2138  "<>"• 

July  delivery c.  23  22%       22%  2i'J       22  "*^' 

Rye  was  slightly  firmer  early  in  the  week,  with  a  fair  trade 
"j  '•  ^  W*"**'"  'o  arrive  at  opening  of  navigatinn,  but  later 
a  decline  of  i^c.  occurred.  Barley  weakened  slightly,  leading 
to  a  fair  trade  in  feeding  grades. 

PLomu 
^•"~ »  bbl.  (2  00»  2  S5  .  Patent,  winter 


w«i. 

83^ 

84% 

-2>« 

79 

76 


83% 
SI"* 
78  >• 
75", 


Qoll 
day. 


BoperflneV  _ 
$ura,Ho.a. 


Wo.l. 


llchU 

Patent,  aprlnc 


2  209  3  on 

i  70»  3  25 

...  '  3  25«  3  60 

...     3  75  •  4  25 

4  1i>«  4  5n 

4  25  9  4  60 


I,     Wi 

city  mllla  extra*.... 
Bye  floor,  saperflne. 
Baokwiieat  doDr..„ 
''oro  meal— 

We«t«rn.  *o 

Brandywlne. 


iwoeatflourln  •aebeMlla  at  prloee  below  tbnue  for  barrel*. 


f4e0»  5  00 
4  8''r«    .... 

V  KO  ^    2  95 
1059    1  IS 

1  75       1  II  ' 
195 


OBAIX. 


Vlieat— 

Bprlng,  i>er  basli.. 

Bed  winter  No.  2.. 

Red  winter 

Hard,  No.  1 .. .. 

3ata— Mixed,  per  bu . 

WWte 

yo.  2  mixed 

fo.  2  white 


e. 

0. 

83    « 

91 

89»4® 

9m 

80    3 

92 

90    « 

91 

19    -a, 

22is 

20%» 

30 

2l>s9 

221s 

23    a 

21 

Com,  per  bush— 
WesVn  mixed....— 

No.  2  mixed 

Western  yellow.. 
Western  White 

Rye- 
Western,  per  bn^b. 
Btate  and  Jersey. . 

Barley— Western. . . . 
Feeding 


0.  o. 

26     3  29% 

2»%3  29% 

28     3  30 

28    «  31 

40    9  46 

40    «  47 

38     9  48 

33><9  34>a 


AGRICCILTDR4.L  DflPARTMEST    REPORT  ON  FaRM  ANIMALS. — 

The  Agricultural  Dapartmeni's  report  on   farm   animals  was 
i-sued  on  February  10  as  follows: 

The  returns  tor  Januarr  upin  oomparatlve  nnmbna  and  values  of 
(.trm  snlinaU  show  a*  th?  total  number  <>t  horses  14.365,009.  mules 
y.2l6.O0O.  mlloh  00W9  l.'>.«42,00  \  oxen  and  other  cattle  30,503,000, 
sheep  36.819.000.  and  swlue  40.60  i.OOO. 

The  average  f*rm  prices  tier  head  ard  e-itlmated  for  horses  $31  45, 
mules  $Jl  70.  mi  ch  cows  «2  t  16.  iixen  aud  other  oittle  $16  54,  sheep 
$1  83.  awiae  SI  12.  I'Ue  aitereKate  values  are  for  horses  «45l,SO0,- 
<i00,  mules  «9^,  100,000  mlloh  c  iw<  «J69.300,000,  oxen  and  other  cat- 
tle «i04,>00.'>u0,  i-U-ep  t67,5uO,000,  swiae  $167,400,000;  era  ad  to- 
tal, $l.6.i2,900,009. 

IQ  number  there  anpeirs  to  be  a  decrease  of  5  per  ceit  in  horses,  2-3 
per  cent  in  mules,  1*2  uer  cent  in  miloti  cows.  4'9  per  cent  in  oxeu  and 
other  cattle.  39  per  c<nt  in  sheep  amlSi  percent  la  swine  during  the 
jear.  Horses  aud  mules  are  li.crci8ing  In  the  South  Atlantic  and 
Gulf  Scutes  but  deore'isine  t'enorallv  elsewhere.  .Mitch  cows  are 
inoreasin,;  in  the  llockv  M.iiiut:iln  aad  P.iciflo  States,  while  nearly 
statiunnry  wastwiid.  Several  Kooky  Moiutila  Stites  show  an  in- 
crease In  other  Ortttln,  also  In  sheep.  The  Sims  reeion,  as  well  as  the 
South  AtUutto,  reports  an  Increase  in  swIlo.  The  ffreat  Central  State* 
sh>w  a  KeueraL  decrease  In  sU  stock,  ao  that  the  movement  ia 
number  reported  a  ye^r  ago  still  oootinuo^. 

The  destruction  nf  sheep  by  dogs  was  larce  In  the  South .  The  per- 
centage in  theawnole  country,  exoludiue  the  Rooky  Uounlain  radges, 
was  11  percent,  or  about  2i0,0oJ  In  all. 

In  average  price,  Ihere  Is  a  falllnit  off  of  5  to  8  per  cent  shown  by 
hordes,  mules  and  swlue,  and  a  further  increase  of  3  to  7  per  cent  by 
cattle  and  sheep. 

In  total  value, horses,  mules  and  swine  have  declined  10  percent 
each,  and  oxen  and  other  cattle  1  per  oenr,  while  milch  cows  hive  In- 
creased 1  per  cent,  and  sheep  3  per  cent,  ijnoe  January,  1896.  De- 
crease In  grand  total,  4  per  cent,  about  $'  5,100,000. 

The  movement  of  breadatuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistioian  of  the 
New  York  Produce  Exchange.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  aa  to  present  the 
oomparative  movement  for  the  week  ending  Feb,  6,  1897,. 
and  siuoe  August  1,  for  eaoh  of  the  last  three  years: 


rtcmr. 

Wheat. 

Com. 

Oota. 

Barley. 

Rve. 

BMi.iawiu 

ButK.mibt 

BMh.Uitbe 

Blwh.S2U>a 

BueKiilbi 

BuehMlbe 

Otaleaso..... 

65.Sr« 

119,41S 

2.139,534 

2,017,  7(1 

47J,P55 

31.8S8- 

Milwaukee. 

tt.eso 

lOJ.lOO 

OT.750 

ia7,oou 

.S20.000 

2«,400 

Dnlntb 

..  .. 

««l,«37 

3,49U 

i«8,ei>> 

15',l7l 

45,435 

Minneap'lla 

S.M5 

as8,«ao 

39,8M 

2l5,ltl0 



Toledo 

1098 

8'l,<tl3 

835,021 

12,200 

3,887 

Detroit 

2.1fi0 

3I.I0S 

17,40) 

17,110 

19647 

Cleveland .. 

798 

5,»s8 

7,S3'( 

14,906 

i.09<) 

at.  Lonls... 

»,010 

ii.sas 

876.700 

i»8,uoa 

»5  500 

4,900 

Paoru  .    .. 

S,700 

10.800 

884,400 

286  85J 

5:.500 

600 

KanaaaCItT 

61.000 

781,000 
5,108  02' 

82,000 

Tot.wf»7 

131.M6 

l,eis.8<<« 

8,209,071 

1,017.069 

111,354 

Samewk.'Se 

m.itb 

(,V7«,1B3 

1,872,245 

2,217.S«1 

88 -.013 

91,33S^ 

Sanewk.'M 

i«S,T»l 

ee«,»2i 

l,ie9,<2l 

1,174,114 

412;13I 

68.850 

MllMil<l«.l. 

iwe-9?. .. 

«.»77,458 

118,417,'- 88 

9l.t»»,Pfl6 

102.51(.;49 

88,440,898 

5.360,828 

l8W-««... 

S.TSl.TS't 

l<6,tl4,300 

80.125  SOS 

SLBj-i.ta? 

27.603,066 

2,535,0M 

inet-«6... 

rsoLiss 

108.709  aio 

«70i6.7»" 

5i,:9a.75S 

28.114,031 

1.692.044 

Thereo 
week  end 

eiptsof  flour  and  grain  at  the  seabt 
ed  Feb,  6,  1897,  follow: 

)ard  port 

a  for  the 

R«ee<pti  at 

1 

t 

(mVt       Wtuat,      Com,          Oitt. 
blM.          ■■  ah.          biuli.          6iM'i 
1027         31,075       3'W,»oO        3«,fl 
5,084       li>a.402        l.'>7,703        101  3- 
»,ii4S           l,IMtl              6X>         fta,rtS 
t.en          10,UH7        S.',7,WS          5I,S 
7.SH          lB,d79       790.l«:l       gllt.UI 
2.»((8           5,»42         23,292          I«,IJ 
0,9r7           6,»U0    1,228  7 1«         2S.0 
l.J8fl            ...           256  4^1             -  - 

BitUu 

b-ult. 

0       1J7,72S 

S           rt.4V 

10          3.J!7J 

H           

6 

0           

•      & 

41,926 

1          .     ... 

600 

Boston  

UoDtreal.  .. 

2 

Philadelphia 

B 

1,(100 
6i,80a 

Naw  orlean 
Nortolk 

1* 1 

Newport  Ne 
Ualveston. . 

n a 

(1.8*1           MU.I 

l»'.S 

01 

99      mt.an 
Ofl       7*0,93 

ToUl  w» 
WeeklSae. 

ak 29 

33 

l,71>i     .  235 
7.277       .121 

911    3.SI3..1 
on    1,3  U.( 

i       Irt  1.251 
J       lli.217 

1'  6,9«9 
2S.491 

*  Receipts  do  not  Include  irrala  passlni{  through  New  Orleans  for  forelfm 
porta  on  throiurb  bllla  of  lading. 

The  total  receipts  at  ports  from  Jan.  1  to  Feb.  6  compare  aa 
follows  for  four  years: 


Reeelpta  of— 
Clour bbU. 


1897. 
1.531.129 


Wbeat bash.  i.uii.llJ 

Com ••  I8,4'2.7ia 

Oau ■■  4.70i«.a8i 

Barley "  >w».757 

Bye— "  bil.Ml 

Total  irraln 


WW. 
l.Kb.Ml 

l,43).t-73 

9,064,151 

3.581.130 

5W.-M)S 

50,370 


1H95. 
1.287 .05 1 

I,C5  1,B0  • 
2,1.12,  t7x 

444,95  I 
40,691 


1894. 
1.613.403 

1.717,476 

9,Mg.,,276 

2  SW,97d 

683.015 

22.532 


..  26.211.316  14,612,613  7,US.6SI  I.'i.l57,305 

The  exnorts  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  6,  1897,  are  shown  in  the  annexed  statement: 


iMMk 

494,837 

a2i,mi 
!»a,03j 
8j,«oa 


B  tfitorla  'fflnt— 
N.w  Fork  ..  . 

B  «r.oo 

Portland 

Philadelphia.. 

Baltluuro 

New  Orleans. .      16.00) 

.Norfolk 

Nowp'rt  News    

it.Johnii.M.B.       8.179 
(jalveston   


Oom, 

312.416 
15S.HI4 

JVi.sin 

9211,717 

1,''IM47 

256,491 

62V0U 

ll»<>,19t 


Totalw'k... 1,180,146  4,6'»l.«52 
Samethne '96.1,105.519  2.799,161 


Flour, 
i.bl» 

117.7H 
25,191 
14.07-1 
ail,l«9 
60.909 
14.451 
1.7*1 
3'»,h2l 
6,787 


3P5,a2l 
248,.343 


Oate.  A|i«, 
biuh.  ^«uh. 
6><,752        3),S4t 


50.239 

35,000 

60,000 

SO 


Sl>,887 


253,426 
119.611 


61,429 


86,770 
6,119 


llIM    . 

1,325 

"iVoiii 

8,658 


84,182 
6,166 


Barley 
biuh.. 
125,871 

'22,43s 


910 
149,n» 


840 
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Tte  dwlltitti   II  u(  th«ae  oxporlt)  (ur  tlie  wit-k  And  mnc« 
-1. 18(M,  toMlMlow.     We  *dd  th«  toUU  for  the 
;  parloda  of  Uak  r(»u  for  oompariaon: 

.-  —  — 0«rA. . 

irw4       JItKr  Stpl. 
*•«♦•».  I.  1"X>. 

blUk.  bii«fc. 

i.»l4.0«»    l.«iai.MM    n.M«.Mi    t.l<w.«aN    a67!W..->M 
bt'MK         HJtM      tM  .Ml    •.4«^7<;    ai.":lu  s.'ii 

tm.l*t     IT.M<  nn       I'l.TM 

«.1»7  4P3»l« 

...     ,  .  niviii 

•T.«tl        •«.*»  R.WI      l.<l'.<U< 

fi(Mi ^iwcn    aiiT^io  iiTin.M«  si/>M,«t«  i.tiuut  c^.oiii.i^'a 

TJilTll  tl  MtM«      ».*04.U«    1.IW.MW   tl.&«;.«»    I.7W.1M    M.IW.MO 

n«  riiible  fapplT  of  gnUn,  oomprialng  th«  atooka  in 
gnmary  «t  Um  pnnotpal  pmnu  of  aooumuUtion  at  lake  and 
mmbomrd  pon%  Fab.  i,  lA7,  waa  a«  foUowi 


iAiJM4 


N-kMt. 


Oim. 


4.TI«.<M« 

4U.()M 
IttjOM 
flMJNO 

-   ^_^^ 

IMM 

am 

M.OM 

1.000 


tuiii 


« 18.000 
40.000 

iia.ooo 

X.1<<I,000 
67,000 


0IC4L. 
klt>k. 

IJiM.oOt 
74.000 

1U.000 

MUOOO 

••I.OOO 

M>8,O0a 

4M.000 

«lkO«W 

i.ooo.obo 

■■»,oo4 
niooo 

10.M0 

•00.000 

63.000 
•18.000 

8»,000 
•07.000 

tot.boo 

W8.000 
7St,000 


Ry4. 


XSI.Ou-' 

8,000 

iM.00n 

Ot.0'0 

1.44j,0», 

4tLMi6 

64,000 
1*4  Wv 

sa,M6 


It'irlcv 

biuh. 

«U7.0«,1 
1IH,000 

iin,ooo 

1.IMV,0(0 
M.OtM' 
144.n<'0 

lOl.ii" 
SO.UOO 

a62,ouu 


81.000 

■■  8.000 
1,000 

°6L,«M 


•(,000 

'vi.oii 

7,000 

137,000 
1«,000 
5«,00«i 
411,000 


9m  o>a«l  ud  rtvcr. 


reb.   •  ia»7.4?j88V0Oe 

Urn.  80.  ia87.i«,5»i.oao 

Kb.   8  U8«  «M1WJ)0S 
FMi.    ».  IMS  Mt.nt,000 

p*b.  10. 188*  TAiaojao* 


ta.*aii,ooo 

•U««,000 
K.  ■74.000 
M,8«l,neo 
17.000.000 


(6,000 

6I),000 

18.000 

410.000 

03.000 

■t"7,o6< 

U.SI<,000 
la.178,000 
0,640,000 

7.130.000 
3.«fS0O0 


3.fM4.000 

il.8».000 

l,MI.O00 

88l,q00 

64l>.0ua 


3,321.000 

!t.4a>».tf  10 

«,-«>S,000 
l,7.'l».0O0 
3.488.000 


THE    DRY    GOODS    TRADE. 
N«w  York,  Thcrsday.  P.  M,,  Feb,  11.  18t7, 

The  week  opened  with  a  Kenerally  quiet  tone,  but  the 
maiket  was  toon  stirred  up  by  news  of  a  Tery  heavy 
tnusartion  in  print  cloths,  M.  C.  O.  Borden,  representing 
the  American  Printing  Company,  buying  750,000  pieces  of 
regulars  at  3  9-16o.,  116  of  a  cent  above  the  then  market 
price.  The  pnrciiase  was  divided  into  500,000  pieces  spots 
(practically  cleaning  up  the  stock  of  extras  on  band) 
and  850,000  pieces  futures.  The  effect  on  the  print  cloth 
market  baa  bren  marked,  gocd  sales  being  made  since  at 
an  advance  of  >ic.,  and  the  whole  market  here  has  shown  an 
improvement  in  general  tone  with  a  gradual  expacuiion  iu 
the  demand  for  converted  and  printed  goods  and  for 
brown  goods  more  or  less  akin  to  print  cloths  in  con- 
•truction.  Seller*  take  a  more  hopeful  view  of  the 
fature,  and  although  prises  have  not  advanced  anywhere, 
there  has  an(|aestianably  been  8om»  correction  of  previously 
week  tendency  in  some  quarters.  K'^pirts  from  lix;al  and  out- 
of-towB  jobbersare  generally  encouraging,  a  goo<i  distribution 
d  apringand  staple  merchandise  being  recorded,  and  with 
the  more  confident  feeling  prevailing,  supplementary  busi- 
iM«*t  first  hands  iaezpecteito  be  well  suitainei.  In  the 
wx>olen  goods  division  of  the  market  good  pro<re8a  has  been 
made  thia  week  in  new  heavy- weights,  and  light-weights  are 
atfU  aeUing  better  than  usutl  for  the  time  of  year. 

Domsno  Cortos  goods— The  exports  of  cotton  goods 
Cfom  ttaia  Dort  for  the  week  ending  Feb.  9  were  1,071 
paofeagea,  valued  at  161,533,  their  destination  being  to  the 
-■'■'I speeined  in  the  Ubies  wi.iw: 


■awToaato  PasaoAar9. 


aSSL 


BritalB.... 
Barop^aa. 


ladla 

AxaDla. 

AMaa 

~     I  liXii'.. 


HI  ABanea.. 
A«*nea 
Ooaatrtas... 


1897. 


WiMk.  aineeJatt.!. 


via  Vaaeoaver*.. 


II 
M 


lOS 

870 

60 

78 

Sftl 

87 

1,071 


I    1,071 


8S8 

SI 

R70 

S 

15.S94 

1,778 

Ml 

87  S 

2,'ka7 

1,170 

10 

3.191 

319 

281 

20 

889 

176 

8  803 

808 

398 

fS 

i8we. 


Wmk.  Knc€jan.  1. 


348 

94  8 

ll,O.M 

1,<>76 

7(>(> 
1,997 
1,878 

WZ 
1,099 
8,374 

382 


38.819 
7,t»JU 

41,280 


I  ».7ei 


8,761 


26.^»^^ 
2.S82 

29.484 


•»  Ba«iaa4  mill  petnta  dlreet. 
The  vaJue  of  the  !few  York  exports  for  the  year  to  date  bus 
MB$l.i»6,463  In  1397  against  «l.2H).7Jil  in  \m\. 
There  has  t>wn  an  tinprovoldernin  I  i<;rli/ht-wei<h-.  otrai 

Jam  brown  <ioo  U  ibis  wcrk.  and  8«l«w  of  fair  quantities  have 
r«  made  ««  prices  which  buyers  refused  to  pay  last  week. 
»■  ■••'y*  «'gbt  sheetings  and  drills  boaineaa  has  been  moder- 
•n,  bat  the  tooe  haa  been  firmer  throughout.  Medium  and 
Bae  grade  bleaobcd  goods  are  felling  twtler  at  the  close  of  the 


week  at  steady  prices,  and  in  low  grade  bleached  lb*  market 
h«H  a  firmer  tendency.  Kid-finished  caiiibrics  are  in  better 
r»  quest  and  against  buyers  in  leadiotc  makes.  Wide  sheetings 
andoottoii  fl  innels  and  blankets  quiet  and  unaltered.  Sales  of 
deoims  are  un  alimite<lsoaleandsgaia  mostly  in  li>;ht- weights 
without  change  to  prioe.  Other  coarse,  colored  cottons  dull  and 
generally  easy  to  buy.  Rt^xular  prints  have  been  in  better 
demand  ttian  for  a  coos'iierable  ti.ne  pant,  with  a 
steadier  tone  prevailing.  Fancy  calicoes  are  steady  with 
fair  sales,  and  a  fair  demnnd  is  also  reported  for  fine 
specialties.  Fine  drees  KinKhiin-t  have  lieen  re-ordered  with  a 
little  more  freedom,  but  low  Krad.'s  are  still  inactive.  Staples 
quiet  and  unchanged.  The  print  cloth  market  closes  the 
week  with  a  very  atritng  tone  at  an  advance  of  ^o.,  extras 
being  in  request  at  3  ll-16c.,  and  odds  in  good  demand  on 
that  baaia.  i  he  sales  are  the  largest  for  any  single  week  on 
record,  as  in  addition  to  the  750.00)  pieces  already  referred 
to  some  400,000  pieces  have  probably  changed  ownership. 

1807.            1896.  J«>*S.  1894. 

at»ek  of  Print  motkt—           Ftlt.  «  Feb.  9.  FeJi.a.  Feb.  10. 

A.tProvldeiioe,64aqoarei.    4JS.OO0  193,000  88.000  174,000 

At  Pall  River,  64  sqaares..    720.000  418,000  14,000  218,000 

atFaUBlver,odd  Blses....    779.OO0  350,000  90,000  .^3,000 

Total  stoelltpleoes).... 1.934,000       9til.000       190,000     446,0t0 

WoOLKN  Goods.— There  has  been  a  good  attendance  of  buy- 
ers in  this  division  of  the  market  during  the  week  and  more 
bnaineaa  has  been  done  through  the  combination  of  store 
trade  and  mail  orders  than  for  a  considerable  ti'ne  past.  The 
new  lines  of  heavy-weight  woolens  and  worsteds  have 
brought  out  the  bulk  of  ttii^,  bat  scill  tttu  damiod  for  supple- 
mentary supplies  of  light-weights  has  been  quite  full  for  this 
time  of  the  year.  There  is  >»  marked  preferenoe  in  both 
heavy  and  light-weights  for  medium  and  low  priced  qualities 
in  fancy  woolens  and  worsteds,  the  great  bulk  of  the 
buying  being  in  lines  selling  under  |l  09  per  yard. 
A.  few  agents  have  done  so  well  on  their  fall  goods 
that  they  are  withdrawing  samplas  fro  n  th"*  market.  Prices 
are  generally  steady,  but  some  unexpectedly  low  quotations 
have  been  made  in  Clay  mixtures.  07ercoatings  are  in  rather 
better  request  and  more  business  is  reported  in  cloAkinga, 
plain  goods  being  the  best  sellers  in  both,  .Sitiaets  and 
cotton-warp  cassimeres  show  better  results.  Flannels  are 
dull,  but  a  moderate  bnsiness  is  reported  in  blankets.  Re- 
orders for  dress  goods,  bjtb  staple  aal  fancies,  have  been  fair 
in  a  generally  steady  market. 

Foreign  Dry  Goods,— With  a  good  attendance  of  buyers 
a  fair  general  business  has  been  reported  in  foreign  merchan- 
dise. Dress  goods  have  been  more  freely  ordered  in  fancies 
at  75c.  and  upwards,  and  silks  have  been  in  steady  request 
and  generally  firm.  Linens  are  quiet.  Ribbons  and  laces  in 
fair  demand.     Hosiery  and  underwear  quiet. 

Importation*  and  Warehouse  WlthdrawaU  ofDry  Goods 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  February  11, 1897,  and  sinr  e 
January  1,  1897,  and  for  the  corresponding  periods  of  la^t 
rear  are  as  follows : 


a- 

a. 
Si 


Si  :  ."i  I 

,       *       •       t       M 

o;  •  !  !  » 


"!-    ■ 

M  f  M 
00  I,  — -1 

O  '  fl>i^ 


5  JQ^-J 


1 


^u^^  — 


S«4  I   ^0>^» 


2S 


CO     fl&^    qpto^OD» 


I 


oi  V-i    »— iWoi 


M  ,  '•» 

'J*  I  g»a 

OS      *4^« 
ro     MO* 


^  I    wA 

w  I  ec4 


fiOOO'lOO 


^3  —  00-4 

•  X3>"-lV 

W9>OX» 


2 

E 

■r 

•  :  ;  :  :  0 

'X 

5S  g:  !  :  i  3 

'% 

3l    !•;!!? 

M     "" 

u 

^t 

MiktsaoD 

3 

gs 

«» 

xoooae 

1 

a 

5.« 

OJ  *Jt  1               —  w 

■  en 

—  ^  '   MODWS 

t9Kt      WO^  — O 

lO-<-3«.>C 

H 

OM>aou 

n 

e 

<9>-4 

oao'UQCi'B 

u 

3i 

M 

^t^ 

aw 

»0Ct9 

b«VKia 

5 

it 

tt-ji 

•.o-4i«te 

A 

o- 

I 

M 

,-• 

5  » 

fu 

M 

H 

0  is 

tOM 

MUKXO) 

BE 

So 

CO,A 

Tt-eaoio^ 

»- 

u«<s*.ai 

■  V 

OiO 

©*•«« 

J 

0  -1 

,^'Ji 

*a»  — ►-an 

i  " 

a*' 

C    M 

10 

■    M 

OM 

r 

o 

e  (B 

uu 

icMtsao 

■ 

_  « 

COU 

a»aov  JO 

ii! 

ae 

*.tooai> 

M 

■  u 

a-a 

^w 

3? 

»- 

a-.«««u 

M-- 

WC3B  *y 

5" 

cu-n 

5-?»xi» 

§•- 

o« 

»y  *i*» 

. 

M 

M 

a 

»H> 

««, 

K3I4-*W>I 

t5 

»     1 

vi*.»UI.S^ 

CO 

S3 

C^-9r4t4S 

^^ 

*•;•  o-*^ 

to 

*& 

10 

1 V 

SnV 

5  <  » 10  a 

l(0 

-4- 

WO) 

Im 

■J>- 

MlbOM      ' 

3>--10^ 

«- 

*  ^ 

•fl  ■«  ->  ■»  i 

|:  =  -  I 

g:  :  !     i 
•  ••••• 

J    a     •     a    e     "7 

;  :  !  :  !  I 


'■"tw'w'ai^i.e 

mumhqd 


If 

OOfi 

34 


1  —a^'io 


►-      '-'-'rtMW 


S9'cB*,b<eVo 
~10U<IO|0 


10 

o 

'fl 

M01WW5 

a 
•a 

«  OS^'M 

? 

GOO  — *'»a4| 

1 

^ 

s 

*. 

—  JDi^*»0 

CO 

y^-joD-o 

o 

*ao»^ai_ 



•^ 

(P»J         MM 

1 

w 

-OOOIO-JI 

s 

cD*«aovi 

M901M* 

M 

^ 

|QMU>0<k 

« 

io'*^M*;dV) 

? 

<1 

C^IDW— <0« 

•u 

C^^*^Jb.tO 

I 

CO 

o  ^  « 13  -a 

4k 

•O  -»  ir^    1 

SS 


"I 


Fmbuaby,  13  1897,] 


THE    CHRONICLE* 


341 


Btate  akp  City  T^tf^nryttjii, 

TERMS    OF    SUBSCRIPTION. 

The  Investoes'  StrppLEUBUT  will  be  furnished 
without  extra  charge  to  every  annual  subscriber  of  the 

OOMMEKCIAL  AND  FlKANCIAL  OHEONICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Ohboniclb. 

The  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Ghbonicle. 

The  Quotation  Supplement,  issued  monthly,  will 
aiso  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chroniolb  with  the  four  Supple- 
ments above  named  are  Ten  Djllars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
osBes  Includes  postage. 

Terms  of  Advertising— (Per  incn  Rpace.) 

Onetime..^... «  <3  ftO  l  Tnr      Montlis    (13  times).. $25  00 

OneHoDtb  (Ittmea)..   1100    Six     ootha        (26  times)..   43  00 

Two  Months         (8  times)..   18  00  I  Twelve  Uoallu  (52  times)..    58  00 

iTlie  above  terms  for  one  month  and  aoward  are  for  staaiUni;  oarda. 


Tlie  purpose  or  this  State  and  City  Department 

is  to  famish  our  subscribers  with  a  weekly  addition  to  and 
oontinuition  of  the  Statb  and  Citt  Sufplehkht.  In  other 
words,  with  the  new  facts  we  shall  give,  the  amplifications 
and  csrrections  we  shall  publish,  and  the  municipal  laws  we 
shall  analyse  in  the  "  State  and  City  Department,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  (?ity  Scpplkmest  to  as  near  the  current  date  as 
possible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  respecting 
Municipal  Debts. 


REVIEW  OF  MUNICIPAL  BuND  SALES  IN 
JANUARY. 

AccoidiDg  to  our  record  of  municipal  bond  sales,  the 
total  of  these  securities  marketed  during  last  month 
was  over  10  millions  of  dollars,  or  nearly  as  large  as 
during  December,  when  the  aggregate  reached  lOi 
millions  of  dollsrs.  This  amount  is  to  be  com- 
pared with  $6,534,858  daring  January,  189C,  when  ihe 
offerings  were  small  on  account  of  the  approaching 
Oovernment  bond  sale. 

Among  the  noteworthy  sales  in  January  was  that 
of  $4,400,000  of  Philadelphia  3^  per  cents  of  1905-1924 
at  104-3799.  Other  large  sales  were  :  Allegheny,  Pa., 
48  of  1901-1926,  $400,000,  at  105-78 ;  Chicago  Sani 
tary  District  4^8  of  1898-1917,  $800,000,  at  102-146, 
and  Springfield,  Mass.,  4s of  1917,  $350,000 at  101-7514. 

We  omit  from  our  table  the  $4,000,000  of  New  York 
State  canal  bonds,  bids  for  which  were  received  and 
opened  during  the  past  month,  as  a  bill  has  passed  the 
State  Senate  exempting  from  taxation  all  State  bonds 
hereafter  issued,  and  is  now  before  the  Assembly.  If 
the  bill  becomes  a  law,  these  bonds  will  again  be 
offered  for  sale. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  January  loans  to  the  amount  of  $9,870,776, 
issued  by  55  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reporteii  is  $631,000,  and 
the  total  sales  for  the  month,  $10,401,776.  In  the 
case  of  each  loan  reference  is  made  to  the  psg)  of  the 
Chronicle  where  a  full  account  of  the  sale  is  given. 

JanOAKT  Bono  SALES. 

'•           LoeoHon.                 Bate,       Maturity.  Amount.  Award, 

94.  .AUegheuy,  Pa 4  1!K>1-192H  9400.000  X05-78 

M.. Ann  Arbor,  Mloh. ft          10,800  100-23 

M.Athenn.Ohlo B              1907  4,800  lOSfil 

S44..BameHville,  Ohio 6        1898-1012  13.936  1()7-»17 

?11-  Sif'"''«"'''J 4         1917-1922  100.000  1(12- 

146.. Charles  Coantr,Md Jan.    1,1907  8.000  108tol07 


Pagt.       Location,  Bate, 

146.. Charlotte.  N.C 5 

199. .Chicago  Sanitary  Dis- 
trict, 111 4>3 

94.. Cleveland,  Ohla 4 

1B9.. Cleveland.  Ohio 4 

146.. Chelsea,  Ma-ss 4 

244..Cincinuatl.  Ohio 5 

94.. Dubuque,  Iowa 4 

94..Deflauce,  Ohio 5 

146. -Dulath,  Minn 4 

146.. Fall  River.  .Mass 4 


Maturity. 


Amount,    Award. 
$250,000    105- 


244..FarRocl>awaT,  N.  Y 

244.. Flush  1 II ff.  N.  Y 4 

147. .  t'oTt  CuUiusSct  ool  Dis- 
trict, Col 5>a 

244..Galen,  N.  Y 6 

199. .Gallia  County,  Ohio...  5 

296..Ha»iilton  County,  O...  4 

200..Hobok-eu,  N.  J 4 

147.. Hudson,  Mass 4 

245..lndiiiuapoll8.  Ind 

200..Johu.Htown.  N.  Y 4 

245..Kaukauna,  Wis 5 

200. .Lima,  Ohio 6 

147..Mena8ha,  Wis 

147..Miadletown,  N.  Y 4 

95..MollLe.  Ill 4>4 

200.  .Mount  Pleasant, N.Y..  .. 
147.. Mount  Vernon,  N.  Y...4-4ifl 

95. Mouul  Vernon.  N.  Y...  5 

297. . Newberry,  8.C 6 

95. .New  Haven,  Conn 4 

95. .New  Haven,  Conn 4 

200..  Northampton,  Mass 3'i 

200.. Oakland,  Cal 4 

245. .Omaha.  Neb 4I3 

147..  Perth  Amboy,  N.J 5 

200..Phelps.  N.  Y 4 

245..PlUladelphla,  Pa 3«a 

298..PopeCountv,  111 4 

298.  Rensselaer  Co.,  N.  Y...  4 
246. .  Bye  and  Harrison  Joint 

Union  Free  8.  D.,N.Y.  4 

246. .St.  Albans,  Vt 4 

96..8andui.ky,  Ohio 5 

200..8cheneotady,  N.  Y 4 

200.. 8prini<fleld,  Mass 4 

148..Sulaun,  Cal 6 

97. .Waukesha,  Wis 5 

20l..Webb.N.  Y 6 

148..Weatborough.  Uass...  4 
149..WllliamRport  Sob.  I>ls- 

trloi.  Pa 4 

246    WIluini^D,  Del 4 

247.. Worcester,  Moss 5 

247..Yonker8,  N.  Y 4 

247..Yonkers,  N.  Y 4 

247..Yonk«r8,  N.  Y 4 


1898-1917 
Apr.  1,  1927 
Oct.   1,  1926 

1937 
1898-1907 

1917 
1898-1912 

1927 
Jan.  1, 1927 
1898-1922 
1919-1949 

19121 
1899-1904 
1905-1916 
1907  1917 
1917-1937 
1898-1910 
June  30.  1897 
1908-1914 
1903-1904 
1898-1908 

1906: 


1912-1917 

1918-1920 
Deo.  15,  1902 
Jan.  1, 1937 
1914-1916 
1901-1916 
Nov.,  1897 

1937 

1907 

1917 

1918 
1905-1924   ■ 
1902-1912 
1893-1916 

.1906-1918 

1904 

1899-1901 

1898-1912 

Jan.  1, 1917 


800,000 

250,000 

250,000 

10,000 

13,372 

120,000 

30,000 

119,000 

75,000 

85,000 

120,000 

10,000 

6,000 

75,000 

60.000 

232,000 

•18,000 

"180,000 

5,000 

15,000 

37,000 

12,000 

10,000 

10,000 

6,500 

65,000 

30,ti00 

42,000 

65,000 

350,000 

50,000 

140,000 

316,000 

25,000 

32,000 

,400,000 

15,000 

38,000 


102145 

10764 

100-83 

109098 

105-18 

100- 

IOI-O313 

100- 

112-12e 

111-25 

100-54% 

100- 
106-75 
108-976 
104-6570 
100-57 
101-73 
105-14 
100-62 
101-69 
no- 
lo 1-408 
110- 
103-91 
100-50 
105-25 
104-80 
101-003 
10909 
108-13 
100-0240 
100-632 
100- 
105-552 
102- 

104-3799 
95 
104-84T 


1897-1911 

1898  1905 

1927 

1898-1928 

'"1967" 
1898 
1899 
1900 


5,500  100-419 

36,000  102-8846 

9,000  IOI-I313 

24,868  KO-52 

350,000  110-7514 

42,000  100- 

15,000  102-553 

8.000  106-0125 

60,000  106-182 

50,000  100-20 

176,000  103-7643 

125,000  105-50 

49,000  100-50 

6K,000  100-97 

50,000  101-43 


Total  (55  municipalities) »9,870,776 

Aggregate  ot  sale* 
been  reported . 


egate  ot  sates  tor  whloh  no  prloe  has 


531,000 


Total  sales  for  January,  1897 »10,401,776 

t  Optioi\al  after  this  date.       ;  Average.       '  Notes. 
la  the  Chroniclf.  of  January  9  1897,  page  93,  a 
list  of  December  bond  sales  amounting  to  $10,634,087 
will  be  found.     Since  the  publication  of  that  state- 
ment we  have  received  the  following  reports. 
Additional  December  Bond  Sales. 


Page,       Lcealion,                 Rate,  Maturity, 

146.. Denver.  Col 6  1904* 

96. .St.  Alhans  Academy  Si 

Graded  Sch.  Dlst.,Vt.    4  Dec.  30, 1926 


Amount.    Amatd. 
$200    100- 

30,000    102-5e 


■  Subject  to  call. 

These  additional  loans  will  make  the  total  sales  re- 
ported in  December  foot  up  $10,664,287. 

We  append  the  following  statement,  showing  the 
bond  sales  of  each  month  during  the  last  four  years, 
the  amount  for  December  being  corrected  so  as  to  in- 
clude the  sales  above  recorded. 


TOTAL  MUNICIPAL  llONU  8ALBB  BY   MONTHS. 

1896.  189&  1894. 

January $3,507,721  *10.332,101  $7,072,267 

Febniary 4,423,5-iU  5,779,486  11,966,122 

March 4,219,027  4.915,355  5,080,424 

ApriL 4,531,850  8,460,464  11,599,392 

May 10,712,538  11.587,766  14,349,410 

June 12,792,308  15,907,441  16,359,377 

July 8,313,495  15,374,660  8,2.53,-237 

AUKUst 4,045,500  8,464,431  7.525,260 

September 3,693,457  11,423,212  8,249,347 

October 4,688,403  6,697,012  8,685,435 

November 34.913.894  6,524.901  4,549,580 

Dccemuer 10,664,287  8,54.-),804  13,486,374 


1393. 

$5,438,577 
5,071,600 
6,994,24S 
9,175,788 
4,093,969 
1,888,935 
1.691,600 
2,7,34,714 
3,885,137 

11,839,378 
7,:)00,770 

17,306,564 


Grand  totals..$106,496,060  $11 4,021,633  $117,167,226  $77,421,278 


Jerfej  Clly,  N.  J. — Water  Contract. — Incorrect  reports 
being  current  in  regard  to  the  water  contract  between  this 
city  and  ibe  East  Jersfy  Water  Co.,  we  j£ive  the  following 
official  statement  regarding  the  same: 

"Tbe  city  contracted  with  the  East  Jersey  Water  Co,  under 
da  te  of  October  12,  1895,  for  a  temporary  water  supply  for 
the  tetm  of  one  year.  The  city  has  the  privilege  since 
October  12,  1896,  of  annulling  the  contract  upon  three 
months'  notice,  but  if  such  notice  is  not  given  the  company 
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to«o«p*UHl  to  rapply  th*  w«t«r  until  SepUmber,  A.  D.  1900. 
TW  prtM  I*  |4S  p«r  million  nallooa  for  the  mioimum  (apply  of 
I  gsUoM  par  d«r,  •o<l  mmIm  down  from  that  to  $22 
galloaa  for  •  maximum  aupply  of  80  million 
I  par  d»y.  Th*  Mayor  baa  under  oooaideratioa  the 
•wwd  of  a  eootract  to  tha  tame  omptny  baaed  upoa  tbeir 
HOpowl  for  a  permaaaot  rapply  for  25  yean,  the  price  to  be 
fn  pv  millioo  xalloaa  for  a  minimuin  tupply  ( laily)  of  30 
Uaa  (alloM,  but  tbe  oity  hw  tb«  optUn  of  purohasinic  the 
IIM  aay  Umt  aft*r  the  etpiration  of  Ave  reart  from  tbe 
)  of  contract  for  S«.MO.OOO. 


Id  Pr*|ii>»»la  aad  Mecotlatlona.— We  have  re 
through  the  week  the   following  notice*   of  bonds 
IWJMllj  Mnoriitcid  and  bonds  offered  and  to  be  offered  for 


Aa«ka.  Mlaa— Bon<I  SaU.—U  Jh  reported  that  5  per  cent 
rafundiag  bonds  of  this  municipality  have^been  sold  at  103. 

AtWwIle  City.  V.  l.—Bond  SaU.—U  is  report«^  that  this 
city  basfoM  thellO.COOof  improTemeot  bonds  which  were 
■01  awarded  on  Jan.  80,  1897,  to  the  E.  C.  Junes  Co.,  of 
New  York,  at  101-01. 

Aa^atta.  Ga.— Bond  (MVrfiHr.  — PropomU  will  bn  received 
until  12  o'clock  oood,  February  27,  18»7,  by  W.  B.  Young, 
Mayor,  for  tbe  purchase  of  |63,000  of  4  per  cent  bonds  of  this 
city.  The  s'curiiifs  will  be  dated  April  1,  1897,  interest  wil( 
he  payable  semi-annually  oi  the  ftrst  days  of  .Vpril  and 
Ootobrr,  tad  the  principal  will  mature  thirty  years  from  date 
o(  iana.  Thaae  bonda  will  be  of  the  denominations  of  $100, 
9Ult  and  fOOO,  and  are  to  be  lasoed  to  retire  a  like  amount  of 
boada  matnrinf  April  1,  18V7, 

Each  bid  must  be  accompanied  by  a  certified  check  on  some 
bank  in  this  city  for  5  per  oeot  of  the  amount  of  such  bid 
and  no  bid  for  lees  than  par  will  be  considered. 

Ballia'tre,  Md  —  Bond  A>ir«.— Tbe  ordinance  under  which 
tbe  |l,'iS8,S00  of  8}{  per  oent  stock  of  this  was  issued  pro- 
Tidea  that  the  Mayor  shall  certify  to  its  adoption  to  the  City 
<^aacil.  This  h«  baa  not  done,  and  it  is  the  opinion  of  some 
of  the  prominent  lawyers  of  the  city  that  bis  failure  to  do  so 
will  aneot  th*  validity  of  the  above  iaaoe. 

Bartaa,  Tt— Bond  O/ierinj;.— Propoaals  will  be  received 
tintil  7  o'clock,  p.  M.,  to-day  by  F.  W.  Baldwin.  Clerk  of  Trus 
tcea,  for  the  purohaae  of  $80,(W0  of  4  per  cent  refunding  elec- 
trlo-ligbt  bonds  of  this  village.  Tbe  aeouritiea  will  be  dated 
January  1,  1897,  interest  will  be  pavable  semi  anniiilly  on  tbe 
flrat  days  of  January  and  July  at  the  Hancock  National  Bank 
of  Boaloa.  Mass..  and  the  principal  will  mature  January  1, 
in?,  tbe  hoods  being  auhj>K:t  to  call  art<>r  1907.  Tbe  total 
debt  of  tbe  villsge,  including  this  iivue,  ii  $55,000;  assessed 
valuation,  $4l8.yil;  real  valuition.  $826,022,  and  the  popula- 
tion about  1,100. 

Blairtea,  Ohio.— Bond  O/erfni/.— Proposals  will  be  re- 
ceived until  6:80  o'clock  P.  M.  March  1,  1997,  bv  Charles 
Ooatwilltir,  Village  Clerk,  for  the  purchase  of  $8,000  of  6  per 
MBt  bonds  of  this  village.  The  securities  will  be  dated  March 
1,  1807,  interest  will  be  payable  semiennually  at  the  Village 
Treasurer's  oflRne,  and  the  principal  will  mature  at  tbe  rate  of 
ttOO  per  annum  from  March  i,  1030,  to  Mirch  1,  1915,  in- 
clusive. 

The  bonds  will  be  of  tbe  denomination  of  $500  and  are  to 
be  issued  to  provide  funds  for  the  construction  of  ai  electric- 
light  plant.  Bids  for  Itsa  than  par  and  accrued  interest  will 
not  be  considered,  and  each  bid  must  he  accompanied  by  a 
certified  oheok  for  $.'i00.  Tbe  asses8<>d  vtlua'ion  of  tbe  village 
is  $393,003 :  real  valuation,  $900,000,  and  the  population 
about  1,900. 

Bryaa.  Ohio.— Bond  iVeic*.— About  four  vears  ago  this  cilv 
iwoad  $45,00(1  of  6  per  oeot  water-works  bonds.  Tbe  parties 
bddisg  them,  inasmuch  as  there  was  some  question  as  to 
tbeir  vali  liiy.  agreed  to  accept  refunding  bonds  for  tbe  same 
anoaot,  but  at  one-half  of  one  per  cent  lower  rate  of  inter- 
fal.  if  the  bonds  could  be  made  perfectly  l^gal. 

Tbe  City  Council  then  voted  to  isiue  $2  5)0  of  bondi  to  the 
party  Degotiatlng  the  refundioi;  loan,  under  the  plea  of  keep- 
HV  tbe  faith  of  the  original  contract,  which  call»fl  for  an  in- 
Urtat  rale  of  5,'f  per  cent.  A  petition  w<s  then  filed  by  some 
•f  the  k  ading  clticna  of  tbe  town  asking  for  an  ioiuocli  in 
topnventlbelMttaoceor  tbe  $2,500  of  boods.  and  the  re- 

rit  waa  graated  by  the  Probste  Court.    N j  further  actios 
yet  been  takrn  in  regard  to  the  matter. 

SaCala,  f».   l.—Bond  SiU.-Oa  February  5,  1897,  City 
•——roller  Rravtu*  A.  Knight  opened   the  prnposils  for  the 
_Meof  the  $VKI.O)0  of  school   bonds  and  $5.j.000  of  park 
I  of  this  city.    The  aecuritii  s  were  awarded  as  follows  : 
$MO/MO  SCHOOL  aonDs. 
latale <avi»«a  Saak.  B<iff«lo.  V.  Y..  OM^.OOO io-j-i<2 

faS^R.  oafia.  Baaaio.  s  Y.,  aioJiooo  ._  f:  r;:;::.'.':' •■,01  i? 

CtiaOMiBirOanagaBaBk.  Butr^io.  X.  Y.  •lOO.oooliillilJ.'IIIioi-sa 

935,000  rAaa  aoxrx. 
••ffajo  •*rtsct  Baak,  BaS«)a,ir.  Y.,  $95,000 10213 

Tbe  o'.btr  bid*  received  were  aa  follows : 


aSO'>,000  SCHOOL  BOXM. 

Joseph  K.  Oavln.  B.ifr4lo.  N.  Y..  tlOO.OOO _..101-21 

Joaapb  K.  OaTln.  II  ilTiIo.  S.  Y  ,  tincoco I00'99 

Jos«pbE.Oavln,  Buff ilnN.Y., at 00.000 ." !"... .100865 

Blaiia  Bro*  A  Co.,  Nrw  Y.>rk.  M.  Y..  (500.000 101  OS 

W.  J.  H«Taa  A  Bona,  Olerelaad.  O.,  #100.000 100-762 

Btreet,  WykM  AOo..  NeT  York.  K.  Y..  9200.000 100-73 

The  l.iinnrBoht  Broa.  Oo  .Cleveland.  O..  UO.OOO. 100-&B 

K«t%bro<ik  &  On.,  BcMiton.  Maaa.  9500.00  •      ....      .  100-534 

K.  KieyUolte  MOo.,C<f-'"-^~"  '>.$}oo,0>0 lI..JirilOO-80 

Blodirnt.  Herrltt  A  r  '  M  mii    #500.000 100-417 

J.  W.  LApsatraatAC  Mim  .two.ini) 100-41 

Farson,  Loach  AOo.,  »,-.■,   •..!>.  N.  Y.,aa  fullowii: 
Ami.        Mat  Jan 


•U,000, 
35,000, 
25,000, 
35,000, 
25,000, 
35,<00. 
25.'  00, 
25,00O, 
33,000, 
25,000, 


I, 


Frin. 
par 
.par 


1898 
1893 

IflOO par 

1901 lOO-tO 

1903. 10012  1 

190S I018 

1904.. 100-25 

1905..  100  40 

1906 10o•.^0 

1907 100-70 


Hal.  Jan.  1.  Priee. 

1008 100-75 

190» 100-95 

>ni0 101-05 

1911 101-12 

1913 101-85 

1913. 101-40 

1914 101-50 

1915 101  65 

1916 10175 

1917 101-90 


Ami. 

2.^.010, 
25.000, 
35.0CO, 
•25,000. 
3VUU0, 

3.^.noo, 
as.ooo, 

25.000, 

25,000, 
953,000  PARK  BOMDS. 

ErieCoantr  Bavlnis  Bank.  Bufltlo.  X.  Y.,  955,000 101-33 

Joseph  E  Qavlo.  Buir«lo.  N.  Y..9.%5,000 101-215 

W.  J.  Hayra  &  Bona.  I'leveland,  Ohio,  a  5,0OO 100-7654 

The  LAmprerbt  Bros  Co  .  Clcvi>lan(l,  Ohio.  9^5,001 100-59 

Blake  Broa.  A  Co.  New  Yurk.  JJ  Y..  955,090 100-57 

Kn^tirook  A  Oo.,  BoKtoD.  Mai>ii..9<<\000 100-524 

K  KI«yU<>lte  A  Co  .  CIni  Inoatl.  Oblii,  S55.UOO 100-50 

Blodeet.  Merriti  A  Co.,  Ko«toD,  Mass..  (55.000 100-417 

J.  W.  LoDKStn-et  A  Co..  Boi-Iod.  Maas..  V55.00O 100-41 

These  Sfouri'ies  are  dated  January  1.  1897,  and  bear  interest 
at  the  rate  of  8V{  p>r  cant,  payable  'semi-annually  on  the  first 
days  of  Januaiy  and  Ju'y  at  the  office  of  ihe  Comptroller,  or 
at  tbe  Oallatin  National  Bank.  New  York  Ciiy. 

Tbe  bonded  debt  of  the  City  of  Buffalo  on  the  first  day  of 
January,  1S97,  le°8  the  amount  held  in  sinking  funds,  was 
$13,135,802  18.  The  assessed  valuation  of  the  taxable  real 
estate  of  the  city  by  the  rolls  of  the  year  1896  is  $325,485,705, 

Cambridge,  MasB.— Bonds  iVoposed.— It  is  reported  that 
the  city  of  Cambridge  will  petition  the  Logislature  for  au- 
thority to  issue  an  additional  water  loan  of  $1,000,000. 

Camden,  N.  i.—Bond  New».—Oa  February  9,  1897,  the 
Finance  Committee  airarded  $400,000  of  the  city's  water 
bonds  to  tbe  B  C.  Jones  Co.  at  private  sale.  Their  bii  was  101 
for  $300,000  and  103  for  the  remainder,  providing  the  oity  is 
pla(»ed  on  the  New  York  State  Savines  Fund  list.  Certain 
members  of  the  committee  contended  that  such  a  sale  was 
not  fair  to  tbe  ci-y,  an  there  was  a  good  demand  for  the  bonds 
and  that  better  bids  would  have  been  received  bad  (here  been 
a  public  sale.  Upon  their  pHition  to  tbe  Court  an  injunction 
was  granted  preventing  tbe  sale  of  the  bonds  to  the  E.  C.  Jones 
Co.  at  tbe  atiove  bid.  This  action  will  stop  tbe  work  on  the 
new  water  system. 

Colnmbos,  .Hiss.— Bond  iVeuu.— H.  M.  Lanier,  City  Mar- 
shal, reports  to  the  Chronicle  that  the  United  States  Su- 
preme Court  has  decided  that  tbe  bonds  issued  by  this  city  to 
aid  the  Columbus  Fayette  &  Decatur  RK.  are  a  vali'l  debt 
of  this  city.  Anew  loan  at  a  lower  rate  of  interest  will  be 
made  to  refund  the  bonds  now  outstanding. 

Etfex  Connty,  N.  i.—Bond  News  — B.  L,  Conklin,  County 
Auditor,  reports  to  the  Chbokiole  that  there  is  a  possibility 
of  an  amendment  being  attached  to  the  bill  about  to  be 
brought  up  b-fore  th>^  State  Legislature  authorising  this 
county  to  issue  $l,5CO,000  of  bond.s,  to  the  effect  that  the 
issuance  of  these  bonds  be  submitted  to  a  vote  of  the  people  in 
April.  1898. 

Fond  da  I,  c.  Wis  —Bond  Safe.— It  Is  reported  that  Far- 
son,  Leach  &  Co.,  of  Chicago,  have  been  awarded  $60,000  of 
refunding  bonds  of  F.>od  du  Lac  at  a  premium  of  $1,437  80. 
The  securities  will  bear  interest  at  the  race  of  4>^  per  oent 
and  tbo  principal  will  mature  in  1917,  with  option  of  call 
after  1007. 

Graham,  Ya.— Bonds  Proposed.~lt  is  reported  that  bonds 
of  this  city  to  pay  tbe  C3st  of  constrncting  water  works  and 
an  electric-light  plant  are  under  consideration. 

Grenada,  JIIB'".— Bonf/s^uf/iortzed. — It  is  reported  that  the 
people  of  thij  municipality  have  auchoiiz?d  the  issuance  of 
water-works  and  sewer  bonds  to  the  amount  of  $40,000. 

Grore  City,  Pa.— Bond  .Si/«.— Six  thousand  dollars  of  5 
per  cent  five-year  bonds  of  this  municipality  have  b°en  sold 
at  par. 

Grnndy  Centre,  Iowa.— Bond  Sale— It  is  reported    that 
school  bonds  of   this  municipality  to  tbe  amount  of  $10,000 
and  bearing  interest  at  the  rate  of  5  per  cent  have  been  sold 
at  100-11. 

Hamilton  Connty,  Ohio,— Bomf  Offering, — Proposals  will  be 
received  until  13  o'clock  noon  to-day  by  the  Board  of  Com- 
missioner^',  for  tbe  purchase  of  $8,000  4  per  cent  "Restored 
Plat  Bonda"  of  this  county.  Tbe  securities  will  be  dated  Feb. 
13,  1897.  interest  will  be  payable  semi-annually,  and  the  prin- 
cipal will  mature  February  IS,  1904.  Tbe  bonds  will  l)e  of 
the  denomination  of  $500.  No  bid  for  less  than  par  and  ac- 
cru°d  interest  will  be  considered,  and  each  bidder  must  en- 
close with  his  i>rop')aal  a  certified  check  for  $100  payable  to 
the  ordi  r  of  Tilden  R.  French,  Treasurer  of  the  County. 

Harrlelstown  Union  Free  S(;hool  District  N  i.  1,  N.  T.— 
B.mdSa/e.— Oa  February  2.  1897,  tbe  $8,000  of  bonds  of  this 
district  were  awarded  to  W.  J.  iliyes  &  S  >n3.  of  Cleveland, 
Ohio,  at  par,  interest  and  $85  premium.  Ofo.  M.  Hahn,  of 
New  York  City,  also  bid  for  the  loan  at  103-39.  The  aecuritiea 
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are  of  the  denomination  of  $1,000  each,  and  are  dated  January 
1,1897.  Interest  at  the  rate  of  43^  per  cent  i^  piyable  annu- 
ally, and  the  principil  matures  at  the  rate  of  $1,000  yearly 
from  1898  to  1905,  inclusive. 

HoboleD,  N.  J. — Bond  Sale.— It  is  reported  that  this  city 
has  sold  sewer  bonds  to  the  amount  of  $10,000,  bearing 
interest  at  the  rate  of  4  per  cent  at  par. 

Holjoke,  'M.&s^.—Note  Sa.'e.— The  Boston  News  Bureau 
reports  that  Bond  &  G;>odwin  have  been  awarded  $100,000  of 
oioe-months'  notes  of  Holyoke  at  3-07  per  cent  discount  and 
f3  preminm.    Eleven  other  bids  were  received  for  the  loan. 

HonstOD,  Texas.— Bonds  Proposed.— It  is  reported  that  im- 
provement bonds  of  this  city  to  the  amount  of  $35,000  have 
Men  proposed. 

Jersey  (ity,  N.  3.— Bonds  Proposed.— Tbia  city  expects  to 
issue  $19,500  of  bocds  at  a  rate  not  exceeding  45^  per  cent. 
The  prcceeds  from  $12,000  of  the  issue  will  ba  applied  to  the 
erection  of  a  new  engine  house,  the  remainder  to  be  Uied  for 
the  (urchase  of  a  eite  for  a  new  police  station. 

Johnstown,  N.  l.—Bond  iVewa.— Walter  Stanton  &  Co.,  of 
New  York,  lo  whom  were  awarded  the  $3,000  of  4  per  cent 
bonds  of  this  city  have  refused  to  accept  the  same  on  the 
grcund  that  they  are  invalid.  Theljanwas  issued  for  the 
purpose  of  refunding  bonds  to  the  same  amount  heretofore 
issued  by  the  former  town  of  Johnstown.  The  municipal 
law  states  that  bonds  may  only  be  issued  to  refund  the  cicy's 
indebtedness,  while  this  was  a  debt  of  the  old  to^n  of  Johns- 
town. The  State  Legislature  will  be  pstitioned  to  grant  the 
tecessary  relief. 

Kaoawha  County,  W.  Ta.— Bonds  Proposed. — The  citizens 
of  this  county  have  petitioned  the  State  Legislature  for  per- 
mission to  issue  bonds  to  provide  for  the  construction  of  a 
bridge  across  the  Kanawha  River. 

Knox  County,  Tenn.— Bond«  Proposed. — It  ia  reported  that 
Knox  County  proposes  to  issue  bonds  to  an  amount  not  ex- 
ceeding $150,C00  for  the  purpose  of  funding  the  floating  debt, 

Le  Boy.  Minn.— Bond  O^fring.— Proposals  wiil  he  received 
by  A.  R.  Williams,  Village  Recorder,  until  7  o'clock  P.M., 
February  27,  1897,  for  the  purchase  of  $S.00O  ot  bonds  of  this 
village,  each  bid  stating  the  rate  at  which  the  loan  will  be 
takec.  The  securities  are  dated  August  1,  1896.  interest  will 
be  payable  annually  at  the  rate  determined  upon,  and  the 
principal  will  mature  August  1,  1916,  the  bonds  being  subject 
to  call  after  1906.  The  8<  curities  are  of  the  denominatiou  of 
$l,C0O  and  are  to  be  issued  to  provide  funds  for  the  construc- 
tion of  water- works, 

Lowell,  MwB.— Bond  SaU.-Oa  February  8,  1897,  Bond  & 
Goodwin  loaned  this  city  $100,000  until  October  3;,  1897,  at 
3-03  per  cent. 

llabel,  Minn  — Bond  Sale. — It  is  reported  that  this  munici- 
pality has  sold  $5,(03  of  water  wotks  bonds  at  102-CO 

Macon,  6a.— Bond  Sale.— On  February  9, 1897,  the  $130,000 
of  paving  bonds  of  this  city  were  awarded  to  E  D.  Sheppard 
&  Co.  at  1(j3^.  The  securities  bear  interest  at  the  rate  of  i^i 
per  cent  acd  the  principal  will  mature  in  thirty  yrars  from 
date  of  isiue.  They  are  of  the  denumioations  of  $100  and 
4500. 

Ma88aehn8ett8  Bond  Sale.— Oi  February  8,  1897,  Stete 
Tieasurer  Shaw  awarded  the  $6,0O0,0C0  of  Metropolitan  Water 
Loan  boLds  to  a  syndicate  composed  of  Kidder,  Peabody  & 
Co.,  J.  P.  Morgan  &  Co.  and  Blake  Bros.  &  Co.  at  107'82. 

The  other  bids  received  were  : 

Security  A  TruBt  Co.,  New  York.  N.  Y 107'19 

J.  W.  Selidman  A  Co..  New  York,  N.  Y 107'11 

E.  H.  RoUlaa  A  Sobs,  Boston,  Maes 106-77 

The  securities  are  issaed  in  the  form  of  coupon  bonds  of 
the  denomication  of  $1,000,  dated  July  1,  1895.  Interest  at 
the  rate  of  314  P*'  c*nt  from  January  1,  1897,  is  payable 
semi-annually  on  January  1  and  July  1,  and  the  principal 
will  mature  July  1.  1935. 

Principal  and  interest  are  payable  in  gold  at  the  office  of 
the  Treasurer  of  the  Commonwealth  in  Boston. 

Mohawk,  N.  T.— Bond  Sate.— It  is  reported  that  Mohawk 
liaa  disposed  of  $13.0C0  of  electric-light  bonds  at  102  08.  The 
•eciurities  will  bear  4  per  cent  interest. 

New  Bedford,  MaWi— Bond  O^crjnflf.— Proposala  will  be 
received  until  7.30  p.  M,,  February  19,  1897,  for  the  purchase 
ot  $200,(00  of  4  per  cent  thirty-year  water  bond*,  $172,000  of 
4  per  cent  ten-year  improvement  bonds,  $128,000  of  4  per  cent 
twenty-year  public  building  and  ecbool-hous)  bonis  and 
$69,000  of  4  per  cent  thirty-year  sewer  bonds.  Interest  on 
these  securities  will  be  payable  semi-annually  and  principal 
and  interest  will  be  payable  in  gold.  Each  bid  mtist  be  ac- 
companied by  a  certified  check  for  2  per  cent  of  the  amount 
bid  for. 

New  Mexico.— Bond  Offering. — Proposals  will  be  received 
until  12  o'clock  noon  March  8,  1897,  by  Samuel  Eldodt,  Terri- 
torial Treasurer,  for  the  purcha.se  of  $75,000  of  5  per  cent  cap- 
ital rebuilding  holds  of  the  territory.  $i.j,  lOO  ot  trte  securi- 
ties are  dated  May  1,  1895,  and  $.50,000  are  dated  Nov.  1,  1S9.J. 
The  interest  will  oe  payable  semi-annually  on  the  first  diys 
of  May  and  November  at  the  National  Bank  of  Commerce 
in  the  city  of  New  York,  and  the  principal  will  mature  in 
thirty  years  from  the  above  dates  of  issue,  the  b  lods  being 
subject  to  call  after  1915.  All  coupons  maturing  up  to  and 
includiDg  the  1st  day  of  May,  1897,  will  be  removed  from  the 


bonds  before  sale  and  delivery,  and  no  bids  below  par  will  be 
accepted.  Provision  has  been  made  for  raising  a  fund  for 
payment  of  the  interest  and  for  the  establishment  of  a  sink- 
ing fund  for  the  payment  of  the  principal  beginning  in  the 
year  1915. 

Neyada  City,  Cal. — Bonds  Authorized. — The  people  of  this 
city  have  voted  to  issue  school-house  bonds  to  the  amount  of 
$10,000. 

Norfolk,  Ta. — Bonds  Proposed.— It  is  reported  that  Norfolk 
proposes  to  issue  $20,000  of  sidewalk  bonds. 

Pierce  County,  Wash.- Bond  Sate.— It  is  reported  that 
this  county  has  dispoeed  of  funding  bonds  to  the  amount  of 
$60,000.  The  loan  bears  interest  at  the  rate  of  6  per  oent 
and  matures  in  1917. 

Portland,  Me. — Bond  Offering. — Proposals  will  be  received 
at  the  office  of  the  City  Treasurer  until  12  o'clock  noon,  Feb. 
25, 1897,  for  the  purchase  of  $S1,000  of  registered  boadj  of  this 
city,  the  bids  stating  the  rate  of  interest  at  which  the  loan 
will  be  taken.  The  securities  will  be  dated  March  1,  1897, 
and  the  principal  will  be  payable  either  in  this  oity  or  in  Boston 
on  July  1,  1897.  The  bonds  are  to  be  of  the  denominations  of 
$1,000  or  multiples  thereof  and  are  to  be  issued  to  renew  the 
loan  maturing  March  1,  1897.  Bids  for  a  rate  of  discount 
will  not  be  considered. 

St.  Johnsbury,  Yt.— Bond  Sale.— Oa  Fab.  10,  1897,  the 
$20,000  of  4  per  cent  bonds  of  this  village  were  awarded  to 
the  National  Life  Insurance  Company  of  Montpelier,  Vt.,  at 
103-87.  There  were  17  other  bids.  The  securities  are  dated 
Feb.  1 ,  1897,  interest  is  payable  semi-  annually  on  the  first  days 
of  Juneand  December  at  the  First  Nat.  Bank  of  St.  Johnsbury, 
Vr.,  or  the  North   National  Bank  of   Boston,  Mass.,  and  the 

Brincipal  will  mature  as  folliws:  S4,000  Die.  1,  1997;  $4,000 
»ec.  1,  1908;  $4,000  Dec.  1,  1909;"  84,000  Dec.  1,  1910;  $4,000 
Dec.  10,1911.  The  denomination  of  the  securities  is  |.)00. 
The  total  indebtedness  of  the  village,  including  this  issue,  is 
$94,700.  This  does  not  include  the  water  debt,  which 
amounts  to  $37,500,  The  assessed  valuation  for  1896  was 
$3,406,937;  the  real  valuation  (estimated)  is  $5,000,000,  and 
the  population  is  estimated  at  4,500. 

Shelby,  Ohio,— Bond  Issue.— It  ie  reported  that  the  Board 
of  Education  of  this  place  will  issue  bocds  bearing  interest  at 
the  rate  of  6  per  cent  for  the  erection  of  new  school  buildings, 

Sidney,  Iowa. — Bond  OJfertnflr. —Proposals  will  be  received 
by  W.  A.  Webster,  Town  Recorder,  until  3  P.  M.  February  30, 
1897,  for  the  purchase  of  $10,000  water-works  bonds  of  this 
town. 

Sloox  City,  la.— Bond  Call. — Notice  baa  been  given  that 
improvement  bonds,  "C"  171  to  206,  both  inclusive,  are  called 
for  payment  and  will  be  redeemed  upon  presentation  at  the 
Northwestern  National  Bank  of  this  city.  The  securities  will 
cease  to  bear  interest  March  1,  1897. 

The  official  notification  of  this  call  wUl  be  found  among  the 
advertisements  elsewhere  in  this  Department, 

Snohomish  County,  Wash.— Bond  News.— The  Auditor  of 
this  county  reports  to  the  Chronicle  that  the  county  has 
been  enjoined  from  issuing  the  proposed  $130,000  of  6  per 
oent  twenty-year  bonds  and  that  the  case  is  still  in  tha  courts, 

Sny  Island  Leree  Drainage  Dlstrlet,  III —Bond  iVews.— 
S.  E.  Hewes,  Secretary  of  the  Commissioners  of  this  district, 
reports  to  the  CBRONrcLR  that  the  organization  of  the  district 
was  effected  in  1880,  and  that  it  has  no  bonds  outstanding. 

In  about  1870  there  was  an  organization  of  a  Levee  District, 
acd  about  $650,000  of  10  per  cent  bonds  were  issued  to  pay  for 
the  building  of  the  levee.  The  interest  on  these  bonds  was  not 
paid,  and  the  lower  courts  of  the  State  decided  that  the  land- 
owners most  pay  an  assessment  to  provide  funds  for  the  pay- 
ment of  this  interest.  Ia  about  1875  the  Supreme  Court  of 
the  State,  on  an  appi-al  from  the  decision  from  the  lower  courts, 
decided  that  the  issu?  of  bonds  was  unoonstitutional.  The 
case  was  then  appealed  to  the  U.  8.  District  Court,  which 
court  has  not  as  yet  rendered  a  decision.  Most  of  these  bonds 
are  held  by  an  estate,  and  no  valuation  is  placed  on  them. 

Trenton,  N.  J,— Bond  Sale.— It  is  reported  that  E.  H.  Rol- 
lios  &  Sons  have  been  awarded  $17,000  of  bonds  ot  the  city 
of  Trenton  at  102.19.  The  securities  will  bear  interest  at  the 
rate  of  4  per  cent  and  the  principal  will  mature  in  1917. 

Upper  Alton  School  Di».,  III.— Bond  Sate.— It  is  reported 
that  this  district  has  sold  $4,000  of  school  bonds  at  par.  The 
securities  will  bear  interest  at  4  per  cent,  and  mature  in  from 
one  to  eight  years  from  date  of  issue. 
^Washington,  Pa. — Bond  Election. — The  proposition  to  issue 
$50,000  of  school  bonds  will  be  suomitted  to  a  vote  of  the  citi- 
zecs  on  the  16th  inst. 

Waterbory     Conn.— Bonds     Unsold.— Oa    Feb.    8,    1897, 
Richard  F.  Grady,  City  Cl-rk,  received  fourteen  bids,  ranging 
from  108  17   by   W.   J,   Hayes  &  Sons  to  100'23  by  Abraham 
White,  for  the  purchase  of  the  $35,000  of  4  per  cent  ten- year 
water  boDd»,  which  this  city  proposed  to  issue.     Prior  to  tb, 
opening  of  these  proposals  the  City  Attorney  decided  th? 
only  $10,000  of  the  $2.5.0J0  could  be  used  for  the  purposes  in-' 
tended,  and  so  all  bids  were  rejected.  It  is  expected  that  these      -^ 
$10,000  of  bonds  will  be  offered  for  sale  again  at  soma  date  to      *' 
be  determined  upon  later. 

Westmoreland  Conoty,  Va.— Bonds  Proposed.— It  is  re-''' 
ported  that  court  house  bonds  of  this  county  to  the  amount 
of  $300,OCO  are  under  consideration. 
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Wlilkr*^  Mlmm.—BunH  SU«Uon.—Thi>  ciUwrat  of  (hi* 
tUUic*  vill  vote  in  Mtrcb  uion  •  |>ropo*ii;on  to  i»»ue  bondn 
to  provld*  furiU  for  kn  rlrctrio-light  pl»at. 

yt»mttT,0^l».—  Bon<hlnraliil.—Prt»t  rrporta  date  that 
th»  Jatlura  of  tlM  Wajroo  (Jounty  OlicuU  Court  bare  <1i  cid«d 
tkst  tT«.000  ol  Wooatcr  Citr  bond*  w.ld  in  1H92  t<>  The  Ltm- 
fn^  Bra*.  Oa  of  CkTeland  ar*  illrsal  and  iir  rur.inicu- 
itaal  for  tb*  rcaaoo  that  the  bondi  do  not  bmr  upjin  rbeir 
taM  tlM  ptirpoa*  for  w»<ich  tber  wrr«  Imum).  Thf  cii y  Totrd 
is  favir  of  i>*uipc  flOO  nOOuf  bondi*  to  lytrure  complt'lion  of  a 
ntUwav.  Tt>f  full  amount  of  the  bonds  was  out  iiwued.  but 
ImMM  174,000  of  tbo  nwuiiiiM  vfre  told.  Tne  inoDt-y  wai- 
IMwar  paid  inio  tb<>  oiir  u*»'ary,  but  to  ihn  tiyaiurrr  of  a 
board  of  rail  waj  trust#«w.     Fr  tad  araa  aU«ced. 


STATE  AND  CITY  DEBT  CHANGES. 

Wo  Mib join  rapocta  •>  to  municipal  debta  received  ainov 
tkolMl  pabUoatioa  of  oar  Statb  and  City  ScppuuiKin'. 
8oaw  of  tbrw  roporti  aio  wholly  now  and  othen  cover  iteirs 
of  informatioa  additional  to  tboM  giren  in  t  he  Scpplem ent 
•od  of  intrrfst  to  inrcatora. 

Owley  Caoaty.  Kaa.— The  followiog  atatoment  baa  been 
oofTOOtrd  t<>  (I  ite  hy  main*  nf  a  special  report  to  the  Chrox 
ICBLB  from  F.  U.  Cnrkiiicht,  Tn-aiurer. 

Coaoly  «nt  m  Winaeld. 


DM.  A  £rb.- 


ir*«ii  Die. 


Total  debt  Jan..  1 807 ... .  9349,500 
Tax  valiiatiun  1811.1    ...5.030,796 

Tax  Taluadon  1H91 6,786,170 

Total  tax  (per  91.000)  -95    9i4-30 
AMeaameot  In  >&  actual  value. 

Population  1890  waa 34,478 

fopuUUon  1880  waa 21.538 

Population  1895  wa* 28,660 


,91OO,00a..JIa7  1, 1917 

K.  C.  U  A  8<>.  K.  Hii.- 
7a. •29,aOO....Jao.  1.1910 

JC*  C.  A  sL  W.  RK.— ' 
•i.  var..  9100.000. ..Au«.  1,  1915 

Kari'MiiNO  Boxi>»— 

Ba. 9119.000  .June  30.  1920 

BubOect  tn  rail  after  June  30. 1900  | 

INTEREST  !•  paraltle  at  tbe  Inter-8tata  NaUonal  Bank,  New  York 
aad  In  Topeka.  Kannaa. 

How  Ca9tl0  Oaaiy,  Del.— The  followiag  autement  has 
b««o  ootrrcted    to  Frbtoary,  1807,  bymeanaof  aapfcialre-l 


Chronicle   from  11  >rac«  U.  Rettaw,  Couatjr 


port    lo    the 

Treaturer. 

Coumy  iieat  i»  Wlliilnstor. 

LOANS—  »'*»«  l>ue. 

IxiAN  roil  Bxr.  or  Taca.  ur  Poor. 

fts.     JAJ. 940.000 

n*,     A*<>.  'JO.OOO 

5a.     J&I).  30,000 

Oa,     MAt.S.  25.000 

4>jl«.  AdcO.  :io.ooo 

is.     JAI>.    12,000 

fcirilT    Hdl'SK    I.»AIt— 

4>sK.  J>VJ  9«KI.U0*) Julr  1,  1899 

BHIIHIK.    Hl>N'  s    lS!»:t— 
5«,  M.»:S.*l(K).(MK>.>r  Sept.  1.  1904 
9IO.(MNi<tii«)-('urlv  toMopt.  1,  1013 


Ss 


."in.  J.vr   -- 

T    ■ 


a*  I  I 


I"<'lnil;itliiii  1  K'.Ki  \^ii« 

Populntlun  1880  waa. 


o.ooo  yearlr 
10Oi-190fr 

"^|ie4,M0 
45,000,000 
I  9,000.000 
■>4,000,000 
lual  value. 
i|5-0O 

....77,719 


PaynivutH  on  loauH  fur  benefit  of  Tnuteea  of  Poor  ar«  now  belar 
nade. 
TAX  FREE.— All  bond*  luned  by  this  oonnty  exempt  rrooi  taxation. 
INTEREST  1«  payable  by  County  Treaaurer,  Wllniiiigtuii. 

Wilttuii,  N.  C— P.  B.  Deams,  Mayor.  The  following  atato- 
meot  has  been  corrected  to  J«oa«ry  1,  1897,  by  means  of  a 
special  report  lo  tbe  CHSomOLE  from  John  R.  Moore,  City 
Clerk, 

Wil«on  is  in  Wilson  County. 

LOANS—  TAen  Due. 

Watkr  AN'D  Lioht  Bokdd— 
S%  AAO,  974.500 Jan.  1,1912 

flaws  u  BONOS  - 

es,ar.,  Jan.  15,  917,000 IfllH 

Bonded  debt  Jan.  I,  '97..   99t,.%()0 

Floating  debt. 750 

Total  debtJan.  1  1897...  02,2S0 
Water  debt  (Inolnded)....  60,000 
Tax  valuation,  real 710,000 

Property  \»  a«MMuiod  at  not  more  than  two-thirds  of  Ita  actual  raloa. 

INTEREST  on  tbe  water  and  light  bonds  la  payable  at  tbe  Cihemleal 
National  Bank.  New  York ;  on  tbe  sewer  bonds  at  the  National  Park 
Bank,  New  York. 

JlorrisTllle,  Vt— A.  F.  Whitney,  Chairman.  The  follow- 
ing  stateoient  has  been  corrected  to  January  1,  1897,  by 
means  of  a  special  report  to  the  Chro^iclv  fiom  F.  U.  Fleet- 
wood, Treasurer. 

MorrlsTille  is  in  Lamo  ille  County. 


Tax  valuation,  pernonal.  9635,000 
Total  valiiatKiu  1 897 ....  1,345,000 
Assessment  about  ■'■j  a<:tual  valoe. 

State  tax  (per91.00o> 92-40 

Count V  tax  (per  $1,000)...  2-36^ 

City  Ux  (per  $1,000)  6*00 

Average  school  tax 4*90 

Population  In  1890  waa 8,189 

Population  In  1896  (est.) 4,500 


NEW    LOANS. 


State  of  Massachusetts 

37;-  GOLD  BONDS 
Due  July,  1935. 

"Metropclitan  Water  Loan" 

Heeare4  by  Sinking  Fund. 

COUPON  OR  REUISTEREI). 
wr.  orrxK  for  mai.k 

AT  too  AM>  .tCCKI'EII  INTEKK>T 

$3,000,000 
OP  THE  ABOVE  ISHl'K. 

r  J.  P.  MORGAN  A  CO., 

NEW     YORK. 
BLAKE  BROTHERS^  CO.. 

NEW     YORK. 


INVESTMENTS 
New  York  Savings  Banks 

(ily  of  Can  bridge,  Maaa.,  48 

atyofllerelaad,  Ohio.  4s 

A  f»II  4evnpl>»a  of  eHhar  of  UMae  Iwim.  wHb 

Vftcv*.  "Ill  h-  aiMlUMl  rin  ft|>ptlratlnn. 

E.  H.  ROLLINS  A  SONS, 

19    MII.K    nTBKBT. 

*••-•-       mamh. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  Sb  Co. 

■  AHKKKH, 

Davonahir*  Street. 
BOSTON. 

ImT  tPOS  AFPl.K  ATIOR. 


NEW  LOANS. 


^so,ooo 

Borough  of  Belmar,N.J., 

5^  BONDS. 

Tbe  MaTor  and  CoudcII  of  tbe  Borongb  of  Belniar, 
uftbeCuDDtr  uf  Munmautb,  State  of  Now  Jeney, 
»UI  reoelT«.*i  (lie  office  uf  tbe  Clerk  ID  aald  Borouiih. 
tip  to  anil  until  the  tblnoenth  dty  of  Februarr,  A.  D. 
1KV7.  scaled  propu8«U  or  biila  for  an  Issue  oflm- 
proTemeot  boniln  of  raid  Boroiuh.  anreiatlnK  t>*s. 
f^oo.  to  Im  Itsaetl  In  snms  of  $1,000  each,  Are  of 
whlcb  bonds  shall  be  payable  on  the  1st  dar  of  Janu- 
sry.  Utul.  and  dve  of  raid  bonds  snuaallT  tberenfter, 
•II  that  tbo  whole  of  iiald  Issue  shall  be  paid  In  twenty 
ilhi  rears;  said  bonds  to  bssr  Interest  at  the  rate  of 
are  (6)  per  centnni  per  annum,  pajrsble  seml-annU' 
ally.  The  proceoits  of  said  bonds  are  to  be  nsed  for 
tli«*  ooostruciton  i.f  mowers  sad  wstei  wo'ks  and  Im- 
MniTemt'at  of  stri-ets  of  tte  said  Boronah.  pursuant 
lo  a  popular  rote  of  tbe  leiral  voters  of  said  Borouiih. 

Bids  mar  be  made  for  the  entire  Issne  of  said 
bonds,  or  tor  a  'raotlonal  part  of  said  Issue,  and  said 
bid.  shsll  bo  aixiiinpsnl«d  by  a  oertlfled  check,  equal 
to  the  onetourth  <^4>  part  of  the  amount  of  said 
bid,  as  a  auarsntee  of  ffood  faltb. 

The  Mayor  and  Council  reserra  the  risbt  lo  rojert 
an;  or  all  tilds  wbli'h  wUI  be  opened  at  the  hour 
two  o'clock  on  saiil  dajr. 

Dated  BKl.MAI^  Jan.  m,  1R»7. 
AttaH:  WM.  8.  JACKSON. 

B.  R.  RimsRDsoN.  Mayor. 

Clerk. 


Clileaaa  Drmlaase 4Ma 

Ilea  .Molnea.  la.  (Hehaal) 4HS 

.Maskeaon,    Mich  9a 

Moaih  Omaha,  Nebraaka Ts 

Ashland,    \VU.  <(Jold) im 

West  rklrago  Hi.  R|{.  (Tanaeli as 

ftrai  Alortaace. 

POR  8AL,B  BT 

MASON,  LEWIS  A  CO., 

BANKERS, 
SI  t«iii»ni„  ]yi  |.an«||vHi. 

••«n«TO«l.  V.Hlf.MUt 


SAFE  INTESTMENTS. 

SBND  FOR  LIST 

City  and  County  Bonds. 

I  DIETZ,  DENISON  &  PRIOR, 

SS    CUNOUEHK    HTREBT,    •    BOSTON. 
.  lOa  )4a»»rlar  Street.  Cleveland,  O. 


NEW   LOANS. 


City  of  Bradford,  Pa., 

4-  Per  Cent  Bonds. 

Scaled  proposals  will  be  reoelred  by  the  nnder^ 
sltmed  at  tbe  ofllee  of  the  Mayor  of  the  CItr  of  Brad- 
ford. Roscnberx  *  Michael  Block,  op  to  5  o'clock 
P.  M.,  March  I.  I(W7.  for  sale  of  Twenty-two  Thou 
sand  Fire  Hundred  «K.M>0)  Dollars  of  the  Cltj 
Bonds  of  the  Oltr  of  Brsdford.  Pa.,  authorised  to  b» 
Issued  br  ordlnaooe  No.  AM  of  said  cltr,  and  lu 
amendments. 

The  Bonds  are  ({.Mn  for  ten  rears,  tl 0.000  for 
twenty  years,  ttO.OOO  for  thirty  years,  t%.  Interest 
payable  semi  annually. 

Kacb  bid  must  be  accompanied  by  a  oertlfled  eheck 
In  tbe  sum  of  tSOO,  to  be  forfeited  liy  the  suceessfo 
bidder  In  esse  he  fall  to  pay  over  tho  amount  of  hia 
bid  upon  notice  awardlna  sale  of  said  Bonds  to  him 
The  riiihi  lo  reject  any  and  all  bids  Is  hereby  ra 
served. 

OKO.  O.  FAUNAN,  Maygr. 
A.  U.  SLOAN.  City  Controller. 


BONO  CALL. 
City  of  Sioux  City,  Iowa, 

llolilera  uf  Sioux  City  Improvemsnt  Bonds  ar« 
hereby  requestiHl  to  i^renent  for  payment  at  the 
Norlhweftcm  NstlonsI  llank,  filoui  City.  Iowa, 
where  payment  will  ba  made  to  holders  (U  seat  to 
said  Bank  I  In  New  York  orChlcaoo  Rzohsnse,  trea 
cf  charge,  tbe  following  descrlbod  bonds : 
"  O  "  171  lo  eot,  both  incluslre. 

These  bonds  see  dsted  at  various  dates  from  No- 
vember !•,  imo,  to  Ananst.  17.  IRSI,  and  are  ODtional 
Ave  years  from  date  of  Issue.  They  bare  been  laaued 
b>  tbo  Oty  of  Uloni  City,  Iowa,  fur  Paving  Inter- 
sections. 

Interest  will  cease  March  Isl,  iW;. 

JOH.N  HITTLB. 
CitT  Tresanrer. 


8100,000 
Lackawanna    Co.,    Pa., 

A-%  Tax  Free  Bonds. 

Dalcd  Dee.  I.  IMffO.  nnc  Ore.  1,  1006. 

City  of  Scranton  la  the  Cijiinty  Heat. 
PKICR  ON  APPLICATION. 

EDWD.  C.JONES  CO., 

J«l  CIlKtiT.VL'T  STREET,  rfo  BHOADWAT, 

puiLAnnj>iiiA.  NRw  roRK. 


Fbbruabt  18    1897.J 
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LOANS—  "'*«"  ^"*- 

W.VTEB  .fe  ELEC.-LIGHT  BOXDB— 

48,  F&A,  $5.000 Feb.  1.  1900 

4s,  F&A,  14.000 Fell.  1,  190.5 

4s,  F&A.  10.000 Feb.  1, 1910 

4si,  F&A,  10.000 Feb.  1,  1«15 

48,  F&A,  10.000 Feb.  1, 1920 


Bonded  debt  Jan.  1, 1897.  $49,000 

Floating  d'bt 6.000 

Total  debt  Jan.  1, 1897...    55,000 

Total  valuation  1896 600,000 

Assessment  about  I3  actual  value. 

Tax  rate  (per  $1.000) $23000 

Population  In  1895  (est.).       1,600 


INTEREST  on  the  bonds  is  payable  at  the  National  Banli  of 
Bedemptlou,  Boston. 

TaantoD,  Mass  —Nathaniel  J.  W.  Fish,  Mayor.  The  fol- 
loxing  statement  has  been  correoted  to  Dec.  1, 1896,  by  meane 
of  a  special  report  to  the  Chronicle  from  Edward  H.  Tem- 
ple, Treajurer. 

This  city  is  in  Bristol  County. 


LOANS- 

— Interal.- 

— . 

. Pnnetpal, 

NAME  AND  PURPOSE. 

P.Ct. 

Payablt. 

»rA«H  Due.    OHtntatiffg. 

City  bonds 

...1887 

J 

& 

U 

June  1,   1897 

$14,000 

do          

...1888 

J 

•tc 

1> 

June  1,  1898 

62.000 

do         

J 
J 

D 

June  1,  1901 
June  I,  1903 

6,700 

do         

...1893 

15.000 

do          

...1894 

J 

H 

1) 

June  1,  1904 

19.000 

do          

....1895 

J 

t 

I> 

June  1,  1904 

30,000 

do          

J 
J 

it 

l> 
T) 

June  1 ,  1905 
June  1,  1906 

63,325 

do        ; 

...1896 

15,000 

do        

...1891 

J 

& 

1) 

June  1,  1911 

5,000 

ID         

....1893 

J 

A 

I) 

June  1.  1913 

15.000 

do        

...1894 

J 

A 

I> 

June  1,  1914 

21,000 

do         

J 
J 

ft. 

U 

n 

June  1,  1915 
June  1,  1916 

62,000 

do         

....1896 

46.S0O 

Paving  bonds 

...1891 

J 

& 

D 

June  1,  1901 

60,000 

Watar  bonds 

...1887 

J 

A 

J 

JiUy  1,  1897 

5,000 

do        

...1884 

J 

A 

J 

July  1,  1904 

12.000 

do        

...1885 

J 

A 

J 

JiUy  1,  1905 

1.700 

do        

...1886 

J 

A 

J 

July   1,   1906 

27,000 

do        

...1888 

J 

A 

J 

July  1,  1908 

5,000 

do        

...1889 

J 

A 

J 

July  1,  1909 

15,000 

do        

...1890 

J 

A 

J 

Jan.   1,  1910 

30.000 

do        

...1889 

J 

A 

J 

July  1.  1910 

15.000 

do        

...1891 

J 

A 

J 

July  1,  1911 

38,000 

do        

...1887 

J 

A 

J 

JiUy  1,  1917 

45,000 

do        

...1892 

J 

A 

J 

July  1,   1922 

350,000 

do        

...1892 

J 

A 

J 

Jan.  1,  1922 

10.000 

do        

...1893 

J 

A 

J 

Julyl,   1922 

16.000 

do        

...1894 

J 

A 

J 

July  1,   1922 

35.000 

do        

..  1«95 

J 

A 

J 

July  1,  1922 

85..501) 

do        

..1896 

J 

A 

J 

Julyl,   1922 

20,000 

Mnnlotpal  notes 

1 898  to  1901 

29,850 

INTEREST-WHERE    PAYABLE-Coupons   are   payable   at  the 
Atlas  Nat.  Bank  ot  Huston.    Reg.  interest  is  remitted  by  City  Treasurer. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state- 
ment shows  Taunton's  total  debt,  the  sinking  fund  held  by  the  city 
against  the  same,  and  the  water  debt,  on  the  dates  named. 

Dec.  1, '96.    Dec.  1, '95.     Dee.  1. '94.    Deo.  1, '93. 

GroBsdebt $1,176,875    $1,563,543    $1,671,737    $1,700,542 

Sinklug  funds,  etc....       101,969  084.085  863,127  901,791 

Net  debt $1,074,905        $879,458        $808,609       $798,751 

Waterdebt  (included).    $712,200    $1,112,700    $1,012,700    $1,007,700 
Water  sinklnj?  fund 479,869  441,586  407,417 

Net  water  debt....    $ $632,831        $601,114       .$600,283 

Net  "mimicipal "  debt    $ $246,627       $207,495        $198,468 

The  siuking  fund  receives  yearly  11  aiun  sulHeient  with  accumulations 
of  interest  on  sinking  fund  investment*  to  retire  entire  debt  at  maturity. 

The  city  of  Taunton  has  always  complied  with  the  Statutes  of  the 
Commonwealth  relative  to  its  sinking  funds  and  also  in  regard  to  the 
$12  tax  limit.  No  permission  t«  extend  its  debt  beyond  the  time  erig- 
inally  fixed  for  its  payment  has  ever  been  asked. 

ASSESSED  VALUATION— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  real  estate  being  taken  at 
about  90  per  cent  of  cash  value. 

/ Assegsed  Vftluation .     Rate  of  Tax 

Tear:  Real,  PermiuU.  Total.       »er  $1,000. 

1896 $14,184,660  $5,207,'235       $19,391,895       $17-60 

1895 14.020,050  5,183.434  19,203.484  17-60 

1894. 13,814,470  5,073,494  18,987,964  17-60 

1893 13,564,100  5,121,310  18,685.410  18-00 

1892 13,262,740  5,0.50,610  18,313,3.50  18-40 

1391 12,994,625  5,07.5,925  18,070,5.50  17-40 

1890 12,8!J4,625  4,998,407  17,823,033  17-60 

1889 12,621,708  4,769,868  17,391,576  17-80 

1886 16,756,469  16-70 

1882 16,003,677  15-80 

POPULATION— By  1895  census  population  was  27,115 ;  In  1890  It 
was  25,448 :  in  1880  it  was  21,213 ;  In  1870  it  was  18.629. 

Newton,  Ma»9.— Henry  E.  Cobb,  Mayor.  Below  is  a  state- 
ment of  the  financial  condition  of  this  city,  corrected  to  Jan. 
1 ,  1897,  by  means  of  a  special  report  to  the  Chroniclb  from 
S  th  A.  Ranlett,  Treasurer, 

This  city  is  situated  in  Middlesex  County,  Newton  is  one 
(if  the  few  Northern  cities  having  tax-receivable  coupons 
attached  to  any  of  its  bonds.     See  below. 


NEW    LOANS. 


Town  of  Stamford,  Conn., 
Funding  4^  Gold  Bonds, 

DIE    1927. 

Propomls  will  be  received  bj  the  Selenmen  sn<1 
Treaaom'  of  the  um  of  Stsmford.  Coon  .  nntll 
auon,  Mondar.  Kebniarr  Ifitb.  1897.  for  tbe  porcbase 
In  whole  or  In  isrt  of  |>I>,oao  of  the  bnndu  of  the 

own  of  Stamford.  Conn. 

These  honds  will  be  hisued  ti<  retire  an  equal 
amount  of  the  floating  debt  of  the  (own.  (X)ntractod 
hr  ezpenutam  for  school  hoinss.  toldnsaiKl  other 
permanent  linproTementa.  and  are  i>STable  Id  irold 
nptin  Februarj  1st.  1077,  interest  payable  In  gold 
Angiut  1st  and  Febniar;  lit  at  olBce  of  Treaf  tu«r. 

Bonds  will  be  delivered  on  February  20th.  1807, 
when  the  price  bid  mnai  be  paid  to  ttie  Treasorer  by 
the  SDCcesaful  bidders. 

Ptoposslssooald  be  laaled  and  addressed  to  "The 
Town  Treasnrer.  Biamford.  Conn.,  and  marked 
"Proposals  for  Bocds,"  and  most  be  accompanied  hr 
a  certlfled  check  for  two  (2)  per  rent  of  the  amount 

The  right  to  reject  any  or  all  bids  Is  reserved. 

Sinking  fnnd  provides  for  payment  at  matiuity. 

It  la  proposed  to  Issoe  coupon  bonds  of  the  denom 
Inatlon  of  tl  ,000.    Bonds  may  be  reglsterod. 

The  bonds  are  Issued  ander  Bee.  lio.  Revised 
Statutes  of  tbe  SUte  of  &>nnectlcnt,  18S->.  and  by 
aothority  of  a  town  meettng  held  Jannory  13th.  1S07. 

For  farther  particulars  address 

W.  D.  DA8KAM. 
Treasnrer,  Town  of  Stamford. 


NEW  LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 
N.  W    HARRIS   &  CO. 

B  A  N  K  E  B  8, 

rmCAOO.  BOSTON. 

IS  W4I..I.HTaKKT.  HBWVOKH. 


C.  H.  Van  Buren&Co., 

BARKBKH  AND  BROKERf*. 
62  BROADWAY,  NEW  YORK 

STOCKB.  BONDgAND  HlM|[-(illADB 

.  utrmmaan  sbcurit.im. 


Olreolar  I/Mtar, 


.  Usi  of  MUeted  Bonds. 
Free. 


CITY  OF 

NEV7     YORK 

Z%  PER  CENT 

GOLD  BONDS 

DUB  NOVEMBKB  1st,  191«. 
CNTBBE8T  PAYABLE  JAN.  1st  A.VD  JULT  Isl, 
BxecDtors,  Admlnistrst'trs,  Gnardlans  and  others 
holding  trust  funds  are  authorised  by  an  act  of  the 
New  Tork  Leglslatare  passed  March  U.  ISny,  to  In- 
Test  In  these  bonds. 
PBICB  AND  PARTICULAKSON  APPLICATION 

Rudolph  Kleybolte  &  Co. 

BANKERM 

Northwest  cor.  of  Third  snd  Walnut  Streets. 

CINCINNATI,  O. 
41  mmi  43  Wall  street.  New  York. 


NEW  LOANS. 


C  H.  WHITB. 


F.  H.  BOUTnWICK 


C.  H.  WHITE  &,  CO, 

BANKERS, 
rs  and  74  Broadway,  New  York. 

OWN   AND  OFFER,  SUBJECT  TO   SALE. 

Trenton,   N*  J.. 

20- Tear  Registered  Water  Is. 

Trenton.  N.  J.. 

10- Tear  Reftistered  Sewer  4s. 

Fall  River,  IMasa,, 
SO-Tear  Registered  Library  4s. 

Colambas.  Ohia, 
14- Year  Coupon  Sewer  4». 

Rockland  County.  N.  Y., 

S-IA-Year  Registered  Befnr.ding  b%. 

Reaeva.  Pa., 

ir^Year  Coupon  Refunding  i^s 

Prices  and  Farticnlars  on  Application, 

Complete  List  of  OltBrlngs  Mailed. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


•*    WAI.I.   BTKUtT. 


NEW    YORK. 


PUBLIC  SEOUEITIES 

SUITABLE   FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  .WAILED  ON  APPLICATION. 

Farson,    Leach    Sa   Co., 


CHICAGO, 
I  13  Dearborn  *4c. 


NEW  YORK, 
3  Wall  »u 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 

Mills    &    Blanchard, 
ba:vker§. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
DeTonahira    Bolldlnt, 

(6   State   Street,    Boston,   IHaM. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Intereat  V  Per  Cent  Net. 

W    OOMMISaiONS   cbamed  borrower  or  lender 
until  loans  have  proven  Kood 

rKANCIS   SMITH  ^k  CO., 

HAN   ANTONIO.   TKXAM. 


THE    WALL   8TUEET  JOUKi>AI. 

OlTss  valnablelDfonnBtlon  dally  on  stocks  and  boO'  ■ 
16  a  year.      Dow,  JoRis  A  Co.,  M  Broad  Bt.  N.  T 
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[Vou  LXIV. 


LOANS-  '*«•  °^ 

4a^J4Lt>,  $100,01  K I      JllU<>   \ 


V: 


Jul>    1. 
(VI.     1, 

July   H, 

V.iv  ■ii<. 


4l».A»..,» 

4«.A*U.    »>.OUM... 
4^  J*0.    ta.M7... 

4». 

4«,  ^i 

4a, JAP.    W.OUU  ...JuDP 

uA&  io5So".".".'.juij 

BWKWAT  U»A»»- 


_i.J*D. 
4a.r*A. 
4*.AAO. 
4a.A*0. 
4a.J*J. 
4«.r*A. 

4a.J*0. 


Julj 

AT  U»A»»— 

»2.M>0....D«<.  23, 
7,800  ..Feb.  18, 
.V(MM>  ..  Apr.  13, 
6.000. ...Oet.  1, 
4.000. .. .Jan.    I. 

23,000.... reb.    1, 

.M.OOO....Apr.    1. 

10.000... Dpc.  26 


t%.UttS.  80.000... Mar    1- 

HWHWAT  STABUt  LOARS— 

4a,  r*A.  >1 3.000.... AUK.   L 

4a|,r*A.       8,000... Keb.  16, 

MlSCBIXAXKOOS  LiOAMIt 


10U 

■'.  4 

,.% 

MA 

litie 

1897 

1003 
1»03 
1909 

1HU7 

-IS 

■'«* 

..11 
I.. I 

,  IWU 

.1807 
,  I90« 

1897 
1904 
1904 
1903 
190S 
1915 
191S 
1915 
1936 

1903 
1904 

1000 
1904 
190S 


LOANS- 

BCHltOL  LOAWa— 

4a.J*D.    »50.000 


ITAcH  Out. 


..Junal, 
..Jair  1. 
..Apr.  1, 
..AUK.  1, 
..Deo.  1, 


.Oct.  1. 1998 


1901 
1902 
1911 
1912 
1023 
11124 
1921 
1920 


4>,J*J,  9,000 

4*.  A40.  •0.000. 

4«.  r*A.  75,000. 

4a.  J*D,  M.O0O. 

SOBOUL  MoTBa- 

4a,0(>L,  $16,000 

iBWBB  Bo»li»-        ^  ^    , 

4a.  A*0.  WaOOO. . .  .0.'t.  1 , 

4a.A*0.  90.000... Oct.  1. 

4a.A*0.  «55-5SS       Apr.  1. 

4a.  A*0,  900.000. . . . Apr.  1, 

4«.FAA.  100,000  ...Auif.  1. 

4«.  J*J.  100.000.... Jan.  1, 

4>.  AAO,  100.000 

4«.  JAJ.  70,000 

4o.  JJkI>.  ♦■J<».<M><> 
4».  J.tl>.  •.••«,(X>0. 
4>.JAU,  21.1HK) 
4«,  J*D,      50,000. 

Watkb  Loan*— 

ea.J&J,  i|«00,000 

5«,  J&J,  2.V),000. 

4S.AAO,  100.000 

4*.AAO,  100,000 . 

4a.  AAO.  100,000.... Oct.  1, 

4a.AAO,  100,000... Oct-  1, 

4a,  AAO.  a."i0,000....Oct.   1, 

4a.  AikO,  100,000  ..  Apr.  1 

4*,  A&O.  100,000 

4*.  FJkA,      50,000 

4«,  A*0.      75,000 

4a.  FAA,     60,00t) 

4a.  JU,      70.000 ,    -. 

WASHINOT'IN  STIIEKT  UlAN 

4a,  F&A,  4i:iO0,0UO. . . .  AuK.  1 , 
41SF&A,  200,000... Kcb.  1, 
4a,J*J.  60.000...  Jnlyl, 
4a.J&D.    100.000....  Dec.  1, 


1914 
1914 
1915 
litis 
1916 


iiOcl.  1. 
..July  1, 

..Deo.  2, 
..Dec  1, 
..Dec.  15, 
..Deo.  3, 

..July  1, 
..July  1, 
..Oct  1. 
..Apr.  1 


..Apr.  1. 
..Au<.  1, 
..Apr.  1, 
..Auk.  1, 
July  1, 


1898 
1902 
1902 
1925 

lOO.'i 
1906 
1910 
1014 
1017 
1918 
1920 
1921 
1922 
1923 
1021 
1025 
1920 

1935 
1930 
1030 
1930 


1897.       1890.       1605.      1894,. 
.■3.025,613  92,2aS,613  91,615.063  91,030,3M 
.  1,055,000   1.885,000   1,835.000   1,750,000 


MuDlcipaldebt.. 

Water  debt 

Total  debt 94.880.613    »4il6^613    93,440,063    92,780,326 

Slnklngfuud 888,446  767^82  657,687  577,418 

Net  debt  Jan.  1 . .  .93,002,166    93,411.031    92.782,376    92.302,010 

The  ainklOK  fund  receives  yearly  about  9130,000. 

ASSESSED  VALUATION.— The  ulty'a  aaaeaaed  raluatlon  and  Uz 

ate  have  been  an  rullowa,  real  eolaU)  beln«  taken  at  about  market 

Talue: 

■Atu—ed   ValHoUoH. 


Ytan— 

1896 

1895 

1894   .... 

1893 

1880.. 


tttal. 
.930,223,450 
.  36,887,950 
.  34,139,3.50 
.  31,786,200 
.    17,718,270 


Total. 
949,051.825 
47,401,844 
44,000.185 
41,853,800 
25,200,100 


Bait  of  Tom 


twr  91,000, 
'►16  60 


1400 
1460 
14H0 
1400 


4a.  MAI.    95.550.  ■Mob.  1, 

4a,i*D,      0.000. ...Deo.  I. 

4a,iu9,    11.000.... May  I, 

Pakb  BoiiBa—  ^  I 

4a.  AAO,  935.000...  Apr.  1,1008 

PAR  VALUE  OF  BONDS.-All  the  bond»  are  for  $1,000. 

INTEREST  payabl*  at  National  Revere  Bank.  Boston,  or  In 
NewtoD. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  auljolned  BUtement 
■kowa  Xewtou'"  total  inunlolpal  debt,  the  water  debt,  the  sinking  funds, 
a^  the  net  debt,  on  the  flrat  of  January  of  eaoh  of  the  last  four 
years:  


PenoiuU. 

910,728,375 

10,513,304 

0.860,835 

10.067,600 

7,481,830 

Tax  rate  lu  1890  Included  olty  tax  proper,  915-38;  State  tax,  90-41  : 
county  tax,  $0-7.% ;  total,  $16-60  per  $1,000. 

TAX-RECEIVABLE  COUPONS.-Water  bonds  for  91.82«,O0O,and 
school,  luuuicipHi,  newer,  park  and  stable  bonds  for  91,156,000  carry 
taz-reoelvable  i-ouimids. 

POPULATION.— In  1800  population  was  24,379:  In  1880  It  was 
16,095:  In  1870  It  was  12,825.  Population  byStatc  Census  In  1895  was 
27,590. 

Shawnre  Couoly,  Kao.— The  following  statement  has  been 
Oorr(ct«d  to  July  1,  1896,  by  means  of  a  report  to  the  Chroh- 
ICLB  from  Charles  T.  McCaba,  County  Clerk. 

Couii'y  seat  is  Top>'ka. 


LOANS  "'*«'•  ^««- 

ATCil.  Top.  &  Santa  Fb  KR.— 

7b,  May,  981,000 May  1,1899 

7s,Jane,  68,000 Juucl.1902 

Court  nunsE  Bonhh- 
4s,  M*N,  $125,000.  ...May  1,  1924 

Kan.  Avk.  Bkiuok  Bonds— 
5h.  Jan..  $150,000... Jan.  1,  1916 

K.  N.  &  D.  RR- 
68,  July,  $75,000 July  1,1906 

Real  estate  Is  asitessed  at  one-third  of  Its  actual  value; 
property  one  half. 

I N T E R EST  on  the  7  per  cent  railroad  bonds  Is  payable  at  the  Count7 
Treasurer's  offloe;  on  all  other  bonds  at  the  Kansas  Fiscal  Agenox> 
New  York  City. 


RKPtncDiNG  RR.  Bonds— 
5«2«,  June,  $125,000. .June  1, 1007 
Total  debt  J  iily  1 ,  1890.  $.529,000 
Tax  valuation,  real.  ..14,158,076 
Tax  valuation,  imrson'l  2,089.685 
Total  Taliiatiou  1800.  .16.247,761 
Ktato  6l  00.  tax  (pcr$l,000).$12-00 

Po|iiilatioii  ill  1890  was 49,172 

Populatiou  in  1880  was 29.093 

Population  In  1895  was 47,978 

personal 


NEW  LOANS. 


©277,000. 
6t    GOLD    FUNDING     BONDS 

OFTBE 

Territory  of  Arizona, 

(RMIJirrKRKD  OR  Ct)UPON.) 
••I*4  Jan.  13.  1S9«.    Dae  Jan.  19.  t«4« 

lOptlnn  of  parmrnt  siirr  -,10  yoan.i 


DENOMINATION 


$1,000. 


laiercat  vayakle  Jaa.aad  Jal]r  19. 

PrIiMiiial  andC  jU|f«<ti»  |Mir*bli>at  tho 

tiuraRty  TrMt  C«<Bp:>iijr  of  New  York, 

For  prices  and  partlralan  sddiMS 

A.  C.  FROST  &.  CO  , 

S98   I.A    HALLB  HTKBKT.    CHICAGO. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Coneregt  8tr«et,  Boston. 

■TATE  fTTT  *  BAILBOAI)  BUNDli. 


Dliscellavccas. 

; 8ECU RE  BANK  VAULTS' 


MISCELLA<^EOUS, 


Lone  Dlstanoe  Telephone, 

•^lU  COBTUINUT." 


Cable  AddreM 
.'BcniBBATioy,  N.  Y. 


Haight  &  Freese 

Bankers  &  Coramisgion  Stock  Brokers. 

33   BROADWAY,  NEW    YIMIK. 
S3  (sTATK  !<TBEET,   B08T0N. 

STOCHKS.   BONDS  AND  GRAIK 

Boogtat  and  8old  at  1-lS  CuramlMilon. 

Special  altenllon  eiven  !•  aai-af-lawa 

accoonta. 


AND 


TRANSACT     A     GKNKRAl.     BANKING 
STOCK    EXCrlAMGB    BUSINESS. 

INVESTMENT  BONDS. 

AccounU  of  Bsnkii.  Bankers  and  IndtTlduala 
received  on  favorable  terms, 
NATIONAi  BANK  KKPfSBBNCBS  KUHNliiHEU 
UPTOWN  OKFICE.  IISU  BBOAHWAV. 
Wrtteorcall  for  our  "«q,PAGE  MANtJAI,."  II- 
lostiBted  with  rsllrtA<l  maps.  (Ivlng  complete  lo- 
tomiatlon  of  all  RAILROAD  and  INDUSTRIAL 
properties.  Inclndlnit  talsbest  and  lowest  prices  for  a 
MrieaoriOioSOyearsof  Stoess.  Bonds,  (iraln  ao<t 
Oottoo.  and  also  (he  methods  of  bujIOK  and  selllnit 
on  msrirtn. 


W.  J.  Hayes  &  Sons, 

BANKKRR, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Rallwar  Bonds,  and  other  bIcta-Knids  In 

vsatmonta. 

BOSTON,  MASa,  Clevelaatf,  Ohie. 

7  Bxehance  Plaoe.  311^13  ttarertor  Kl. 

CabU  AOdrtu.  "KESKKTU." 


UttflluejCTB. 


ACCOUNTANTS. 


Wesley  Farrington, 

LAie  Aadlter  el  N.  Y.  Li.  B.  Oc  W.  RK.  V: 

EXPERT  ACCOUNTANT, 

203     BROADUTAY,    TtKXT    YORK. 

Boons  AOi-002  MAn.  Awa  KzPBaas  Rinuiiiis. 


WM.  FRANKLIN  HALL. 
Accountant 

lasSu'sSSltl'"'-      BOSTON,  MASS. 

Books  audited.     Examinatioiu  and  invettigatioot 
conducted  with  the  utmoftt  care  aad  efficiency. 


©ottott  §uch. 


CfNUIkJE 
WEI.BKD  (KBOMK  STKEL  AND  IBON 

Hr^aoa  Mid  n«i  Bar.  anil  s  t'lT  Pl.tM  ami  Anslo. 

KOH  HAKE.-S,  VAl  I.Tf.  Ac. 

Canti..(   h»  Mmaa.  t  at   or   Dntled.    sod    poslllveljr 

Barilsr  Proof. 

KBKOMS   MTKKI,    WORKH. 

Baat  Ave.  Keep  A  Hooptr  Bts. 

MMMaa-ranlBllMD.B,     BROOKLYN,  N.  Y. 


F.     J.     Picard, 

OONflCLTINC        BNOINEER 

COLUnBITS,    OHIO. 

ExamlnAtlonf   And    Reports  Made   for 
Banker*  and  Invectort  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

KBKKUK.NCK8    SBNT. 


Jos.   O.  Osgood, 

M.  AM.  HOC.  C.  K„ 

fiU  HROADWAY,  NSW  YORK. 

REPORTS  OH  IHV28TKEHT  PROPEBTlEt. 

Bailread  Loeatios  and  Oenitnietieii. 


J.   Spencer  Turner, 

8UOOE88OR  TO 

Brinckerhoff,  Turner  dc  Co., 

MANUFACTUBEK  A.VD  DBALKB  IN 

COTTON  SAIL  DUCK 

AND  AIL  KINDS  OP 

OOTTON  CANVAS  KBLTI.NG  DUCK 
CAB  COTBBINO  BAOOINO, 

BATBNS  DCCK,  ^AII,  TWINS,  AC, 
POPS  "AWNING  ■•  8THIPB8, 
AOBNT 
DHITKD    t«TATE8    BDNTIMW    CO. 
A  full  snppljr,  all  Widths  aad  Colon,  always  la 

!•     Daaae  Htraet.  Mew  Yerk 


Fred.   H.  Smith, 

No.  8  BROAD  STREET,  NEW  YORK.. 

STOCKS  AND  BONDS. 

UABOIN  AOOOUNTS  BOLIOITMD. 

INTBBBST  ALLOWED  ON  BALANCBS. 
Market    Letter  on    Application.     Coirsspondane 

Invited.    Bstablished  1846 

All  nisim  of  Dnllstsd    BeenrlUes  and   TraoMon 

Moots  Booffbt  and  Sold 


ATLANTIC  KUTUAL  INSUKANCE  SCRIP. 
N.  Y.  STREET  RAILWAY  B0HD8. 

AUGUSTUS  FLOYD, 
S2  PINB  STBBBT,  NBW  YORK. 


Quotation  Supplement  (MoniMy)     Street  Railway  Supplement  (quanei^ 
Investors  Supplement  (guarteriy)     State  and  CiUj  Supplement  ^AnmaiiJ 

[Aatered  Moordlaff  to  ikot  of  Ooagreaa.  ia  the  rear  1S97.  by  the  Willia.x  B.  Duta  Ooupajit,  In  the  office  of  the  LibnurUn  of  OongreMt 
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£iirop«an  Babsorlptlou  Hlx  Montha  (tnoladlng  postage).      7  00 

Aqnnal  Sabaorlptlon  In  London  (InolQdlng  postage).... A 2  10s. 

Six  Uos.         do.  do.  do.  ...AllOa. 

Tbe  IRVBSTOKS'  SOPPLEHBlfT  will  be  tarnished  w«Aou(  extra  charge 

(a   every   annual  subscriber  of    the  Cohxekoial  avd    Fixamcial 
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The  STATS  Airo  Crrr  ScrppLimirr  will  also  )>«  tarnished  vithout 
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Pile  covers  are  sold  at  SO  cents  each ;  posta<;e  on  the  tame  Is  18 
eats.  Pile  cover  for  supplements  can  be  had  at  olOce  for  65  cents  or 
mailed  for  80  cents. 
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CL  BARING  HOUSS  RETURNS. 
The  foUowini?  table,  made  up  by  telegraph,  eto.,  indicsates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  weekending  to-day,  February  20. 
have  been  $97 ">,5 11, 8M,  against  «873,633,940  last  week' and 
$88(5,838,208 the  corresponding  week  of  la.st  year.  The  tola's 
in  both  years  cover  only  five  business  days,  Washington's 
Birthday  having  intervened. 


(7t«ir4n«i  at— 


New  Yorik. 

PhlladelpbU. ... 

Plttsbarn 

Baltimore 

Buffalo 

WaatalnKton..... 

Knoheater. 

Rrraoaae 

Scrsnton.... 

Wllmlnffton.....' 

Biiiichamton. ... 

Total  Middle.. 


CLEARTSCS. 

lUtwnM  by  Telegraph. 


New  York    „  .... 

Bostoa  ....  .......... 

PhlUdelphls    „ 

Balciiii'>re ...... 

Otaloago     ... 

St  Loal< 

X»w  Orleana ._.  .. 

Seveo  citlei,  5  days   -... 
-Otherd'lei,  Sdiys    .  .  

Tot  il  all  cliie<,  5  daya    .. 
Ail  oitles,  1  day     

Total  all  clrien  for  week 


ITMk  SaMiM  Ftlirwirt  80. 


1897. 

69.631,238 
52,223.087 
10.536.053 
66.027,722 
23.089,430 
7,200,043 

(688.148,333 
127,926,248 

''»814,074.673~ 
161,437,291 

~»97.V.'iU.8«4" 


1806 

$52t.83e.'76^ 
BS.8il4.278 
52.502.774 
ll,408,0'i3 
68,701.514 
19.349.065 
8,845.581 

$753,978,060 
132.849,248 

•836,828,208' 


PerVftl 

-131 
-tl-1 
— O-.-i 
—7-0 
-31 
424-0 
-12-5 

'""  -9  0 
-37 

^8  3 


Boston 

Providence. 

Hartford 

.Vew  Haven. 

SpiinKBeld 

Worcester. 

Ponlaad 

Pall  River 

Lowell 

New  Bedford. 

Total  Mew  Bos.. 

Chlcaco 

ClnolQDatt.^ 

Detroit 

Cleveland 

MilwaaKea 

Colambaa 

Indianapolis 

Pe.)rla 

Toledo 

Oraad  Rapids '. 

UartoD 

I.exlDKton 

Kalamasoo 

Akron 

Bar  (5ltT 

iV)okford 

HDrlnKfleld,  Ohio... 

Canton 

Tot  lIld.Wa«t>r. 


Ban  Prsnolaeo.. 
Salt  LakadlJ.. 

Portland 

I<oa  Angeles..., 

Helena 

Tacoma. 

Seattle 

Spokane 

ParKO 

Sioux  Psila 

Total  Paolflo.. 


Week  ending  Februarv  13 


»«S«.«282nH 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  pre.ss  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  (xjvering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  13,  and  the  results  for  the  corres- 
ponding week  in  189<3,  1895  and  1894  are  also  given.  (Con- 
trasted with  the  preceding  week,  there  is  a  decrease  in  the 
aggregate  exchanges  of  about  one  hundred  and  eighty-four 
millif.n  dollars,  and  at  New  York  alone  the  loss  is  one  Imn- 
dre<l  -AiA  forty-two  millions.  In  comparison  with  the  week 
of  \>i'M  .^e  total  for  the  whole  country  shows  a  loss  of  103 
per  cen^k  Compared  with  the  week  of  1895  the  current 
returns  record  a  gain  of  30  per  cent  and  the  excess  over 
1894  is  8-9  per  cent.  Outside  of  New  York  the  decline  from 
181W  is  1-3  per  cent.  The  increase  over  1895  reaches  7-7  per 
sent,  and  making  oomp  trlsoa  with  1804  the  gain  is  seen  to 
be  11  2  per  cent. 


Kanaaa  City 

MiQueapoUs 

Omaha. 

St.  Paul 

Denver 

Davenport 

St.  Joseph  

Des  Motnee 

Sloiix  CMtr 

Lincoln 

WIcblta 

Topeka. 

Premont 

Hastlnns 

Tot.  other  West 

8t.  Lonla 

New  Orleans 

Lonlsvllle. 

Oalveaton. 

HouatoD 

Savannah 

Richmond. 

Memphis. 

Atlanta. 

Dallas 

Naabvllle 

Norfolk 

Waco 

Port  Worth 

AiiKusta 

BIrmlntfham. 

Knoxvllle 

Little  Kook 

Jacksonville 

Chattanooffa 

Total  Sonthem.. 

Total  all 

Ontslda  H.  Tork. 

Montreal,. 

Toronto 

Hnllfj       

^Vlnnlt^e 

riamllton. 

St.  John* 

Tota  >  naaa«1a. 


460,825.003 

(5.151  312 

I3,eSH  13T 

13.1k9.V93 

».3!2.?3t 

I.?9d.179 

l.«l  1.707 

•.84.61- 

757.638 

fl;e.3'2 

2A1.60U 


611,627,315 

102.80 ''.712 

4.7B2.H0U 

3,35.'>,e5l< 

l.«7<).13e 

I,llh7il6 

1.S62  »M 

1.1112.974 

83a.!t<W 

814.953 

410.6.17 


116.324,347 

633l«.330 
lM(1,U.Vi 
6.10<.U3 
4.9<l,77' 
«7<IU&3 
8,000  1100 

1  mi  asi 

1.SH7  791 

1..3.M.<24 

«177l« 

670.4-4 

«>'8.8«6 

194  ise 

tlO.OOO 
200. 1. t4 
l»«.eoi 

isu.noo 

1SU.6<2 


1898 


555.730,337 
5S  576.301 
13.672,916 
lS.4ie,(0< 

1,S44  791 
1,307  3:<3 

742.' 
888  k2o 
S93.700 


850,77<),8o» 

81,839.9)9 

5,097,60 

a,3«l,»00 

1  490  443 

I,«74  0tl9 

1,.'<IS,U!)| 

1,11M.7I5 

MH7.7I8 

621.214 

44l.yio 


100,074,719 

11.868.060 
L*"1,I(1 

»0»,5<7 

1,044. SSS 

41'.;  210 

S44.NiV 

49:<.»7(1 
1*0.0 .0 
6O.UC0 


M,477,6«» 

73,41^61»i 

10,h21  250 

5,713. Brt7 

6,001.180 

B,H<4.9u!> 

«,9i  8.S0U 

1.831,491! 

I,e2lt,9.<3 

l.llt.OiM 

718  70 

6-3.H75 

260.032 

313.714 

233,9111 

293.000 

ti->A*li 

17&.U0U 

166.-44 


18x7., 
P.  Oani 


-17  1 
— 5(- 
-0 
-1-8 
-87 
-2  7 
-BO 
-22 
-h2  0 
—IS 

-12  4 


-13  2 

+S0-6 
-66 
— ri 
-08 

-10  0 
—40 
+3  8 

-au 

-I  0 
-71 


16.252,031 

1".»"».09^ 

4  473.779 

4.191  2»A 

2.46S,385 

3.13I,<I.M 

817.337 

1,275.000 

848.09H 

461.701 

«8.f.71 

<8).479 

3ilu.0OU 

59.026 


23  600,859 

28.219.276 

».0»5,750 

e.41'',fll»7 

2,2H7,5'10 

9.628.301 

2."2t  S70 

8  209  011 

1.819.BI7 

1.488  167 

1,200  Olio 

945,710 

879  406 

832.581 

a*,8;8 

886,721 1 
38'i.878 
37.1.888 
800,3X1 
250.00(1 
292,«9C 


111,898,323 

I4.«02,t'46 

1.181  201 

1.112.'- 39 

1.8-8.8WM 

818.137 

444,851 

Sln,3S2 

84 1,44  i 

127,303 

Sl.74i 


19.981,109 

9.490,403 

5  9H«,418 

4,059,201 

1.125.187 

2.601, 3P0 

1.361,721 

1.8J&.00IJ 

983.988 

467,716 

287,5116 

498. 13H 

277.981 

89,510 

84,414 


+18•^ 

-13J 

+4« 

-10 

-13-1 

— 18-« 

+1-1 

-1-2 

-14M 

+  19-1' 

—9-2 

—23 

+3'» 

—20  3 

+17 

-32  2 

-17  6 

-14  S 

—16  2 


— lO'O 

-200 
+34 
— 1B8 
-21  1 
-331 
-27-4 
-332 
+44-6 
—i-K 
—58-8 


60,867,8-9 
878,"62  940 


8.800  000 
8.148,083 
1,030,103 
1.021,788 
659,803 


17.»6n,677 


31,121,838 

22,731.208 

9.828,715 

8.821.779 

2,2«6,4S7 

2.932.737 

2.8P8.8<  8 

3.209.<(3» 

2,408,2-3 

1.4ri.42J 

1,377,472 

I.OIM.OIS 

1,048,801 

661.314 

745.290 

616.789 

468,8i3 

469,282 

257.232 

302  48) 

2.51.  U6 


80,'91,'283 
974,141.800 


418,411,363 

9,479,000 

8,232.312 

I,l80,7.i7 

912,579 

9J8,088 


-lB-7 

+7-6 
-24  T 

■f»3 
-10- 
+25-2 
-«1'7 

— 5'» 
-12  2 

-1-3 
-137 
-22'B 

+4-8 

— .>-» 
+  21-1 

-9-0 

+16-8 
—7-4 
— 3-1 

+0-1 
— 138 

—25-0 

— oos 

-24-4 

+  12 

-12'9 

-9-9 

— 16'n 

-28-9 

-78 

+43'l" 

-1.V2 

—200 

+161 

-17-3 

+3'1 

+•'5 

-10  3 

-1-8 

— 7-2 
-1-4 

-lo6 
+19 

— 160i 


^  1895 

1894, 

457,302.320 

430,787,140 

67.972,H2 

68,089,030 

10,922,732 

11.881340 

10,^01,^8I 

18,218:491 

8  21;,202 

3,474,807 

1.886.18' 

1.481386 

1.728.21  ( 

1.888.06S 

766,112 

766,481 

918  2W 

688.413 

6W.32S 

799,173 

278,-00 

279,700 

646,900,778 

614,887.014 

76,787  151 

69,471.096 

4  7'<8,000 

3,983,400 

1,8711  6rt2 

1.629,«58 

1.148084 

1,883^636 

1.3JZ,819 

1,823,747 

1,06^.0W« 

1,070,304 

1.122,11C 

1,080^ 

eKH.231 

760.418 

670,811 

621.888 

87.»,1« 

611,880 

89.6i0.»24 

81.818,480 

7*311802, 

72,278349 

11,329.660 

12.471.860 

3,849  781 

4.820.800 

4.677.648 

3,887,366 

8.337.206 

4.811,6e« 

8.613  800 

2.738,000 

993.498 

078118 

1,901,077 

1,415.68* 

820,188 

eV^YM 

467,833 

826.101 

191,910 

2.10,430 

178.834 

181,610 

*-2.ooa 

2.8  696 

t0,)N34 

180,431 

163  0<I0 

148.421 

132.73^ 

114,008 

107,796.178 

104.851,46* 

13.877.860 

1.178,647 

1.068.71-8 

1,286,868 

554  041 

633,366 

611,638 

371,082 

99.8.H6 

69.909 


18.332,368 

8.476.t84 
4.086,992 
3,784.)- 09 
3.941.828 
2,694,681 

1,210  897 
)«38,><61 
4W,013 
316.0II1 
663.601 
446.397 
60.988 
66,000 


13,831,468 
1.060,198 

986.601 
763,260 
737,081 
847,030 

260.318 
1*8.961 
130.148 


*l).>t49.833 

80.118.44& 

6.697,089 

6.1X2  088 

2,0'20,658 

8.271.994 

9.119.756 

2,201,603 

1,743,163 

9«  1,752 

1,465,878 

766,804 

737,705 

850.OL0 

1.126.000 

411,111 

258,863 

276,703 
3i'(l,237 
190,736 


60,91«,199 
810.981,870 


888,319,660 

8.818.495 

4,887.4'B 

9TM  7ro 

842  110 

071,302 


18  602.7861 


-Ml       16,748  308 


19,824,774 

8  B78,0M 
4.808.60* 
4,177.048 
8,110  831 
2,866,8*1 

1,468.895 
740.536 
617.716 
416,78* 
612,890 
464  530 
71581 
88.000 
27,597,088 

90,541.648 

10,085,040 

f<.684  484 

2  329,63* 

2.678.885 

1.476,790 

*,  1 07.234 

1,318,18* 

1.308,099 

1,086.639 

808,084 

866324 

670,C00 

860,000 

8«5,*8a 


477,105 
810.888 


B3,&S7,ilt 
801,077,130 


871,839,990 

8.914.945 

4,"8S  090 

903.140 

88O590 

679,864 


16.7fB.54  » 


■  Not  Included  In  toialn 
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TBB  PIKANCIAL  8ITUATI0X. 
Thert  are  tome  ilight  indicAtiou  of  •  turn  for  the 
bttter  ia  commercikl  aff«ira.     The  two  iacidenta  we 
MMtioned  In  Ihit  oolamn  iMtweek  (theUrj^e  parchsse 
of  print  doth*  and  the  break  in  the  iteel  rail  pool),  and 
which  we  then  stated  would  hare  a  tendency  to  hasten 
the  reviral  of  baiineu,  hare  been  the  origin  of  thit 
new  moTement.    Perhapi  the  favorable  it  flaence  theie 
two  eTenti  hare  had  haa  been  increased  by  the  promise 
the  approach  of  spring  holds  out — a  season  when  out- 
door work  is  so  largely  resumed  by  railroads,  agricnltur- 
alists  and  otherr — the  milder  weather  recently  enjoyed 
being  proof  of  its  nearness.     At  the  same  time  it  is 
not  to  be  forgotten  that  a  term  of  activity,  if  now  in 
prospect,  has  only  been  made  possible  throngh  the  ex- 
istanoe  of  those  earlier  agencies  affecting  oar  political, 
financial  and  indnstrial  interests  that  had  their  incep- 
tion in  the  resnlg^of  the  election;  and  hence  that  no 
improTement  can  be  permanent  or  of  any  great  length 
anlesa  we  reform  onr  currency  and  make  enduring 
the  stronger  financial  sitaation  the  Oovernment  and 
country  are  now  in. 

The  dry  goods  tiaie,  which  in  some  measure  is  an 
index  to  the  preTailing  condition,  has  presented  a 
more  animated  appearance.  To  be  sure,  complaints 
•re  heard  that  the  buying  is  even  now  not  at  all 
free  but  of  a  conserratiTe,  hand-to-mouth  character. 
That  feature  is  natural  after  sach  experiences 
at  we  have  passed  through.  There  could  be  no 
sudden  development ;  the  growth  this  year  must 
■tart  way  down,  as  it  were  at  the  root;  we  must 
have  evidences  of  life  at  its  earliest  stage  before  we 
ean  have  the  blossom  or  the  full  fruitage.  A  healthy, 
natural  expansion  could  not  progress  in  any  bat  a  con- 
•errative  form.  So  far  as  that  may  be  the  case  now, 
it  cannot  in  the  least  conflict  with  or  detract  from  the 
force  of  the  assertion  that  it  ia  a  highly  encouraging 
condition  to  find  with  the  first  hint  of  spring  buyers 
have  appeared  in  larger  numbers  and  that  orders  by 
mail  are  coming  in  a  trifle  more  freely. 

In  the  case  of  the  steel  rail  trade  there  can  be  no 
doubt  of  coming  great  activity.  Lut  year's  steel  rail 
production  was,  as  we  stated  a  week  ago,  only  1,100,000 
tons.  Some  claim  that  orders  from  railroads  are  al- 
ready booked  to  that  amount.  Besides  that,  it  appears 
that  important  export  orders  have  been  filled.  If 
these  statements  correctly  represent  the  extent  of 
the  business  done,  then  it  is  probably  true  that 
higher  prices  for  steel  than  the  lowest,  fixed  a  week 
ago,  are  now,  or  will  be  in  the  near  future,  asked.  How- 
ever that  may  be,  it  is  a  fact  that  railroads  in  all  parts 
of  the  country  have  contracted  for  large  deliveries  of 
rails,  and  the  promise  is  that  considerably  more  track 
will  be  laid  the  coming  summer  than  was  laid  in 
1896.  The  result  thus  far  on  labor  has  been  that 
many  more  men  have  been  put  to  work  making 
raib;  the  ultimate  result  will  be  that  the 
railroads  will  find  employment  the  enauiDg  sea- 
•on  for  a  much  larger  force  on  repairs  of  track 
and  new  work  than  a  year  ago.  Activity,  too,  is  in- 
fectious. One  department  of  trade  cannot  be  filled 
with  work  and  the  others  remain  comparatively  idle. 

The  "Iron  Age's"  monthly  record  of  pig  iron  pro- 
daotion  p omissus  particular  interest  this  time  in  view  of 
these  developments  in  the  steel- rail  branch  of  the  busi- 
ness. The  placing  of  such  extensive  orders  for  rails 
has  had  a  decidedly  stimulating  effect  in  all  branches 
of  the  iron  ltd  steel  trader,  so  that  the  disraption  of 


the  pool,  it  is  likely,  will  mark  the  turning  point  in  the 
condition  of  these  trades.  There  haa  been  a  noticeable 
increase  in  the  demand  for  many  forms  of  iron  and 
steel,  and  prioes  are  more  firmly  held  where  they  are 
not  actually  higher.  The  purchasers  of  rails  on  foreign 
aooount  are  a  wholly  new  feature  of  the  situation.. 
The  "Age"  estimates  these  purchases  at  100,000 
tons,  and  states  that  the  amount  includes  25,000  tons 
each  for  the  account  of  the  London  &  Northweatern 
Railway  and  the  London  &  Southwestern,  besides  an 
order  of  11,000  tons  for  Japan.  It  adds  significantly 
that  "these  sales  will  convulse  the  English  iron  trade 
and  furnish  proof  that  henceforth  our  steel  manufac- 
turers must  be  reckoned  as  an  important  factor  in  the 
world's  markets." 

It  is  of  course  obvious  that  under  the  large  produc- 
tion of  rails  there  will  be  a  very  heavy  demand  for  the 
raw  material  needed  in  their  manufacture — ore,  coal,, 
limestone,  &c., — and  this  furnishes  a  decidedly  en- 
couraging feature  in  the  situation.  Before  the  recent 
events  the  outlook  did  not  appear  very  cheering. 
Thus  the  "Age's"  record  of  the  furnaces  in  blast, 
which  of  course  comes  down  only  to  the  1st  of 
February,  shows  no  addition  at  all  as  compared  with 
January  1  in  the  number  of  active  furnaces  (a 
few  resumptions  having  occurred,  but  offset  by 
an  equal  number  of  stoppages),  while  the  weekly 
product  increased  only  a  little  over  3,000  tons. 
The  output  is  now  102,959  tons  per  week.  Of 
course,  as  compared  with  the  total  of  112,782  last 
October,  this  marks  a  substantial  recovery,  but  if  we  go- 
further  back  we  find  that  the  production  February  1 
189G  was  198,599  tons  per  week,  while  on  November  1 
1895  it  was  217,30G  ton?.  There  has  also  latterly  been 
an  accumulation  of  stocks  again,  the  figures  of  the 
"  Age  "  showing  a  total  of  988,907  tons  February  1, 
against  910,643  tons  January  1  and  870,662  ton& 
December  1.  On  the  whole  it  will  be  seen  these 
figures  present  few  features  of  encouragement.  It  is 
fortunate,  therefore,  that  the  developments  in  the  rail 
trade  have  changed  the  whole  aspect  of  things. 

We  have  this  week  the  reminder  of  another  very 
favorable  feature  in  the  general  situation — one  that 
has  been  growing  in  importance  month  by  month  and 
has  contributed  so  largely  to  lift  the  country  for  the 
time  being  out  of  the  hole  our  currency  defects  put  us 
in.     The  foreign  trade  statement  for  January  has  been 
issued  by  the  Bureau  of  Statistics  and  it  shows  another 
phenomenal  merchandise  balance.     We  give  the  figures 
lower  down  in  this  article,  prepared  in  our  usual  form 
with  comparisons  running  back  to  1875.     It  will   be 
seen  on  examination  that   the  January  result  is  the 
best  ever  recorded  in  that  month  and  that  it  brings  up 
the  excess  of  merchandise  exports  for  the  seven  monthe 
ending  with  February  1  to  the  largest  figure  for  this 
period  in  the  coantry's  history.     The  merchandise  ex- 
ports in  January  were  194,984,000,  the  imports  were 
151,327,000  and  the  difference   to  our  credit   143,. 
657,000.     This  balance  compares  with  only  tl8,322,000. 
last  .Tanuary  and  113,682,064  in  January  1895.     For 
the  snven  months  since  Jaly  1  1896  the  total  excess  on 
the  side  of  mercb.-vndise  exports  is  now  $292,964,000,. 
against  only  146,248,000  for  the  came  seven  months  of 
the  previous  year.      If    we  include  the  whole  trade' 
(that  iif,  merchandise,  gold  and  silver)  for  the  seven 
months,  the  account  between  the  United  St  .es  and 
the  outside  world  (so  far  as  the  ofliicial  trade  figures 
refiect  the  sitaation)  shows  a  remainder  in   favor  of 
this   country   on   Ftbruary   1    1897  of  1247,490,000. 


I 


Febkuaby  20,  1897.] 


THR    CHRONICLE. 


349 


Snch  a  state  of  the  accounts  has  never  existed  before. 
It  means,  beyond  a  doabt,  a  large  suspended  balance 
represented  for  the  time  being  by  credit  instruments. 

Why,  it  may  be  asked,  if  it  be  true  that  the  indus- 
trial outlook  is  so  full  of  promise  and  such  a  pheaom- 
enal  trade  balance  stands  guard  over  the  Treasury  gold 
reserve — why  is  it  that  the  stock  market  is  so  lifeless  ? 
There  is  no  mystery  connected  with  that  affair.  The 
conditions  surrounding  railroad  properties  are  such 
that  the  only  question  one  hears  asked  respecting  them 
on  Wall  Street  now-a  days  is  whether  this  company  or 
that  is  not  going  to  lower  its  old  rate  of  distribution? 
Besides,  lots  of  companies  have  already  done  that, 
and  with  regurd  to  them  the  inquiry  is  now 
whether  or  no  they  will  not  reduce  the  rate  fur- 
ther or  perhaps  go  into  liquidation.  No  suggestion  of 
the  raising  of  dividends  is  heard  anywhere.  While 
this  is  the  position  of  railroad  property,  and  while 
returns  of  earnings  continue  unfavorable  (losses 
still  predominating  with  only  an  occasional  slight 
increase),  what  else  could  one  expect  ?  But  it  may  be 
said  in  reply  if  the  promised  industrial  revival  is  real- 
ized will  not  all  this  change  ?  That  thought  brings  up  a 
feature  which  at  the  moment  is  the  worst  in  the  whole 
outlook,  involving  in  large  measure  the  future  prosper- 
ity not  only  of  our  railroads  but  of  all  our  industries; 
for  we  can  never  have  a  full  industrial  revival  that  is 
not  shared  in  and  helped  by  oar  railroads.  We  refer 
to  the  adverse  legislation  with  which  the  roads  are 
threatened. 

If  we  assume  that  the  attitude  of  the  States  and 
the  proposals  of  their  Legislatures  as  they  appear 
to-day  are  to  be  put  into  the  form  of  statutes, 
instead  of  an  improved  condition  these  properties 
would  be  left  in  a  desperate  state.  We  all  know  the 
burdens  they  are  now  laboring  under,  and  what  we 
have  said  above  is  further  suggestive  of  them;  and 
yet    there    are    many    of   these    law-making    bodies 

on  doing  their  utmost  to 

to    force    a    lower    rate 

some  other  sacrifice  from 

Not    unlikely    the    most 

frustrated;    possibly   the 


which  seem  to  be  intent 
draw    a    larger    tsx,    or 
for  traffic,  or  to  require 
this    suffering     industry, 
of    these    e£forts    will    be 


legislatures  themselves  will  be  brought  to  see  the 
impolicy  of  harming  further  such  a  powerful  agent 
in  helping  to  cure  our  industrial  depression.  But  at 
the  moment  the  outlook  in  the  particulars  referred  to 
18  not  of  such  a  character  as  to  inspire  confidence. 
What  have  we  here  in  this  city  in  full  operation  bat  a 
legislative  committee  appointed  by  the  Legislature  of 
the  great  commercial  State  of  New  York  trying  to 
hoodwink  labor  by  intimidating  capital.  Its  panacea 
for  the  distress  which  is  weighing  down  business 
interests  and  labor  alike  is  to  destroy  the  pros- 
perity of  the  few  representatives  of  organized  capital 
that  at  the  moment  happen  to  be  prospering. 
Ex-Mayor  Hewitt  expresses  the  apparent  object  of  this 
committee  accurately  by  stating  that  it  is  "trying  to 
find  out  who  is  making  money  in  business  and  then  to 
prevent  it  if  possible."  Here  is  consequently  the  same 
spirit  at  work  that  animates  those  who  are  pursuing 
railroad?.  That  form  of  aggregated  capital  has  ap 
parently  too  little  in  it  just  now;  so  this  mill  has  been 
set  up  with  another  purpose,  the  organizers  naturally 
expecting  a  better  yield  by  grinding  the  prosperous. 

The  pamphlet  report  of  the  Dalaware  &  Hudson, 
containing  the  balance  sheet,  has  been  issued  this 
we«k.  It  discloses,  however,  nothing  specially  new. 
The  floating  debt  is  just  as  stated  by  us  in  our  article 


reviewing  the  preliminary   report,  namely  $1,300,000, 
this    being     the     amount    of      the    loans    payable 
shown  as  outstanding.     When  we  look  on  the  other " 
side    of     the     account,    the    reason    for     this    debt 
becomes    plain.     All    the    coal    companies,    as    we 
have  already  pointed  out  several  times  in  these  columns, 
hold  increased  amounts  of  coal,  the    depression    in 
trade  having  so  largely  diminished  the  demand  for 
the  article.      The  company  had  $1,539,365  of  coal  on 
hand  December  31  1896,  against  $954,658  on  Decem- 
ber 31   1895,   being  an  augmentation  of    nearly  six 
hundred    thousand    dollars    in    the    money  tied    up 
in     this    way,      Then    the     amount     advanced    to 
the    leased     lines     on     construction    account    was 
increased  during  the  twelve  months  from  $804,58^ 
to  $1,379,792.   The  increase  in  this  case  represents,  we 
suppose,  mainly  the  outlays  on  the  Albany  &  Sasque- 
hanna  in  the  laying  of  double  track.     Then,  also,  as 
stated  in  our  previous  article,  the  fact  that  the  div- 
idends paid  in  1896  amounted  to  7  per  cent,  while 
earnings  in  that  year  (on  which    the  current  year's 
dividends  will  be  based)  were  only  5  per  cent,  made  a 
draft    on    cash    resources    to    the   extent    of    abfont 
$700,000.     We  notice  that  accumulated  surplus  was 
diminished  during  the  twelve  months  from  $7,094,893 
to  $6,000,870.    The  company  held  in  actual  cash  at  the 
end  of  the  year  $1,225,593,  an  amount  not  far  short  of 
the  $1,300,000  of  floating  debt.     On  account  of  the 
re- payment  of  the  advances  made  to  the  New  York  & 
Canada,  the  investment  in  that  company  has  been  re- 
duced from  $4,752,330  to  $3,760,741. 

We  have  deferred  till  next  week  our  review  of  the 
gross  and  net  earnings  of  United  States  railroads  for 
the  late  calendar  year,  in  order  to  make  the  showing 
more  complete.  For  use  in  that  compilation  we  have 
obtained  a  statement  of  the  earnings  of  the  Baltimore 
&  Ohio  for  December.  The  result  is  about  the  same 
as  for  the  months  immediately  preceding,  there  being 
an  increase  in  gross  of  $116,764,  reflecting  the  steady 
expansion  in  the  business  of  the  road,  and  an  angmen- 
tation  of  $183,873  in  expenses  occasioned  by  continued 
heavy  outlays  on  track  and  equipment.  For  Jan- 
uary gross  is  estimated  at  $1,955,645,  against 
$1,817,932  in  the  same  month  last  year.  The 
Pittsburg  Cincinnati  Chicago  &  St.  Louis  for 
January  reports  $197,619  decrease  in  gross,  $4,748  de- 
crease in  net ;  the  Nashville  Chattanooga  &  St.  Louie 
$50,548  decrease  in  gross,  $36,385  decrease  in  net ;  and 
the  West  Virginia  Central  &  Pittsburg  $12,752  de- 
crease in  gross,  $70  increase  in  net.  We  have  also 
procured  a  special  statement  of  the  Atlantic  &  Pacific 
for  December,  showing  $3,162  decrease  in  gross  and 
$10,586  increase  in  net.  The  following  furnishes  s 
four- year  comparison  for  a  few  roads  that  have  this 
week  submitted  statements  for  either  December  or 
January. 

' —  ■     January  Sarntn^, « 
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LMt  WMk't  bulk  ntorn  reported  »  farther  gain  of 
ta,854,100  in  k»iu,  mtkivg  $11,602,000  nnoe  January 
•0.  The  KTHUer  put  of  thii  inor«M«  it  thoira  by 
tkVM  taaki.  <  >ne  of  these  haa  doubtleM  been  making 
loaaa  t*  partire  handling  raw  ingar,  while  the  othera 
hftva  been  largalj  re-diaoouoUng  for  banks  in  the  ex- 
trame  Northweat.  Some  money  haa  been  loaned  to 
BMt«n>  hoaaea,  and  it  ia  thought  probable  that  a  part 
of  Um  faods  raquired  for  the  recent  print  cloth  pur- 
okMi  flUM  from  New  York.  The  anm  of  »3.300,000 
foM  «M  depoaited  in  the  Clearing  II oase  vaults  this 
weak.  Baking  $48,300,000  now  held  there.  The  net 
fioid  in  the  Trearary,  which  waa  last  Thursday 
offldaUy  reported  at  1145,905,073,  waa  yeaterday  re- 
ported at  •147,281,113. 

Money  on  call,  repreaenting  bankers'  balances,  has 
this  week  loaned  at  H  <uid  at  2  per  cent,  and  generally 
at  1}  per  oent,  with  <juite  small  amounts  at  the  high- 
eat  tlgnrea,  the  arerage  being  about  Ik  per  cent. 
Banka  maintain  2  per  oent  as  the  minimum,  while 
thoae  of  the  trust  companies  who  are  loaning  meet  the 
market  at  the  Stock  Exchange.  There  is  a  better  de- 
mand for  long  time  contracts  and  rates  are  firmer. 
Quotations  are  2  per  cent  for  thirty  days,  2^  per  cent 
for  sixty  to  ninety  days,  3  per  cent  for  four  to  six  and 
8}  per  cent  for  seven  months,  on  good  Stock  Excbaoge 
collateral.  There  is  a  good  business  in  commercial 
paper,  with  no  pressure  of  names,  and  the  market  is 
not  broad,  many  of  the  banks  having  full  lines  and  being 
difpoeed  to  wait  for  better  rates.  Quotations  are  3  per 
oent  for  sixty  to  ninety  day  endorsed  bills  receivable, 
8^^  per  cent  for  first  class  and  4@5  percent  for  good 
fbar  to  six  months  sirgle  names.  Re- discounting  for 
banks  io  the  extreme  Northwest  is  fairly  liberal. 

It  is  reported  that  the  position  of  the  Indian  money 
market  is  somewhat  embarrassing,  reserves  of  the  banks 
being  low,  and  that  the  English  Government  may  have 
to  render  more  or  less  atsistaaoe  during  the  remainder 
of  the  season.  The  Eoropsan  security  ma-kets  have 
been  more  or  Ie«a  influenced  all  the  week  by  the  polit- 
iaal  tatmon  resulting  from  the  Turco-Grecian  incident 
and  the  diacount  markets  have  been  kept  firm.  The 
Bank  of  Eoglaod  minimum  rate  of  discount  remains 
unchanged  a*.  3  per  cent.  The  cable  reports  discount  s 
of  sixty  to  nicety  day  bank  bills  in  London  at  1| 
par  cent.  The  open  market  rate  at  Paris  is  H  and  at 
Barlin  and  Frankfort  it  is  2}  percent.  According  to 
oar  apeeial  cable  from  London  the  Bank  of  England 
friaad  £779,603  bullion  during  the  week,  and  held 
/88,488,dM  at  the  close  of  the  week.  Our  correspon- 
daot  farther  aiviaea  us  that  the  gain  wai  due  to  the 
raoaipt  of  £624,000  net  from  the  interior  of  Great 
Britain  and  to  the  import  of  £150,000,  of  which  £102,- 
000  wss  from  Australia,  £46,000  from  Egypt  and  £8,000 
froa  Portagal. 

The  foreign  exchange  market  was  strong  on  Monday, 
iafloeoocd  by  dearer  diiconnta  in  London  and  by  the 
flarry  in  the  European  markets  caused  by  the  Turko 
Grecian  incident,  hot  when  the  excitement  regarding 
tbij  affair  subsided  the  market  became  dull  and  steady, 
growing  firm  again  on  Tourtday.  Baukers  report  that 
there  are  mcderatcly  lyge  offerings  of  rnn-ofT  bills 
dalivcrable  within  the  next  ton  days  or  two  weeks,  but 
irmn   present  icdicatioDs  these  bills  will  probably  be 


exchanged  for  long  sterling.  As  discounts  in  Lon- 
don are  likely  to  remain  firm  at  about  current 
lates  in  the  near  future,  while  investment 
bills  can  be  carried  here  at  aboat  Ij  per  oent,  there, 
will  be  a  small  profit  in  the  exchange  of  run-ofl!  bills 
for  long  sterling,  thus  increasing  the  demand  for  the 
latter  and  aiding  in  the  maintenance  of  comparatively 
high  figurea  for  short.  The  offerings  of  spot  or  near 
commercial  bills  are  so  small  that  they  make  no  im- 
presaion  upon  the  market  It  is  reported  that  there 
has  this  week  been  some  demand  for  short  sterling 
and  for  cable  transfers  for  mercantile  remittance. 
The  range  for  posted  rates  on  Monday  was  4  85^  to 
4  86  for  sixty  day  and  4  87^  to  4  88  for  sight.  Brown 
Bros,  and  IleidelbaQh,  Ickelheimcr  &  Oo.  advancing 
the  latter  half  a  cent  and  Lizard  Freres  moving  both 
long  and  short  upward  half  a  cent.  The  tone  was 
strong,  especially  for  short  sterling  and  cable  transfers, 
at  an  advance  of  one-quarter  of  a  cent  in  rates  for 
actual  business  compared  with  the  close  on  Thursday 
of  last  week,  to  4  87@4  87i  for  the  former  and  4  87i^ 
4  S7^  for  the  latter,  and  during  the  day  there  waa  a 
good  demand,  but  this  subeided  by  the  close.  There 
was  no  change  in  the  range  for  posted  rates  thereafter 
and  no  alteration  in  those  for  actual  business  until 
Thursday,  the  market  remaining  dull  and  steady;  bat 
then  it  grew  firmer,  especially  for  long  sterling,  rates 
for  actual  businesB  in  which  were  advanced  one  half  a 
cent,  to  4  85(§4  85j^,  while  those  for  short  sterling  and 
cable  transfers  were  unchanged.  Yesterday  the  mar- 
ket was  steady,  with  no  change  in  either  actual  or 
posted  rates. 

PlILT  PORTED  RATBB  FOB  FORErOX  KXCBAXOE. 
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Tne  market  closed  steady  oa  Friday  ac  4  85^34  86 
for  sixty  day  and  4  874@4  88  for  sight.  Rates  for  ac- 
tual business  were  4  85@4  85i  for  long,  4  87@4  87i 
tor  short  and  4  87:^^4  87^  for  cable  transfers.  Prime 
commercial  bills  were  4  844@4  84f  and  documentary 
4  83|@4  84i.  The  Bun au  of  Statistics  at  Washing- 
ton has  this  week  issued  the  statement  of  the  coun- 
try's foreign  trade  for  January,  and  we  give  the 
figures  below  in  our  usual  form. 
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We  sabjoia  the  totals   for   mercliandise,  goll  and 
iilver  for  the  seven  months  since  July  1  for  six  years. 
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*  Excess  of  Imports, 

The  following  shows  the  merchandise  balance 
each  year  back  to  1875  . 

BZCE88  or  MERCHANDISE  IMPORTS  OR  EXPORTS. 


for 


1  month  ending  Jan.  31 — 
1875 Export«.*12,398.797 


7  month*  ending  Jan.  31 — 

1875 Eiport8.$14.631.284 

1876 Exports.   39,238.286 

1877 Export8.140.070.348 

1878 Eipo'te  135,499,528 

1879 Eiport8.17'>,518,609 

1880 Eiport».148.309,I03 

1881 Export8.190.506.856 

1882 Export*.  73,304,540 

1883 E«port8.  77,984,524 

1884 Exports    81,739,071 

1885 Export8.147,660,146 

1886 Exports.  5  .       . 

1887 Exports.  70,536,7,56  i  1887 Exports 

1888 Eipoits.  38  110,199    1888 Exports. 

1889 Exports.  33.055,093    "   ' 

1890 Exports.  99.228,344 

1891 Exports.  73,15.'^,513 

1892 Exports.192.869.060 

1893 Exports.  42,.569.695 

189  4 Export8.206,249,642 

1895 Exporta.  93,985,299 

18!>6 Exports.  46.248,252 

1897 £xport8.292,964,231 


1876 Exports.     g.Gd-^.SSS 

I  X>-77 Exports.  26.814.667 

1878 Exports.  33,539.829 

1  1879 Exports.   2.1.893.554 

1880 Exports.   Il,788,6-i5 

I  1881 Exports.  28.794.104 

1 1882 Exports.     7,964,827 

1883 Exports.  2',409.0.^5 

I  1884 Exports.  19.678  990 

I    1885 Exports.  38.311.413 

55;«40;747  I  1886 Exports.  10.573.315 

_  19.583,186 

4,537.506 

1889 Exi)orU.     5,130.114 

1890 Exports.  11,988.706 

1891 Exports.   20,329,328 

1892 Exports.  37.418,786 

1893 Imports.     7,494,598 

1894 Exports.  33,987,549 

1895 Exports.  1:1,632,064 

1896 Exports.  18.322,428 

1897 Exports.  43,656,986 


The  following  statement  gives  the  week's  movemeots 
o!  money  to  and  from  the  interior  by  the  New  York 
banks. 
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Amount  of  ballion  in  principal  Earopean  banks. 
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MR.  GAGE  ON  THE  SOCIAL  DISCONTENT. 
Responding  at  the  complimentary  banqaet  of  the 
€ommercial  Olub  of  Chicago  last  week,  Friday,  Mr. 
Lyman  J.  Gage  referred  to  certain  peoaliar  phases  of 
existing  social  diacoDtent  in  langaage  so  apt  and 
forcible  that  we  wish  to  call  it  to  particular  notice. 
Mr.  Gage  first  pointed  oat  the  fact,  well  recognized  by 
the  newer  school  of  medical  science,  that  morbid  emo- 
tional activity  freqnently  results  in  derangement  of 
the  mental  functions.  Violent  excitement  over  a 
given  topic  may,  under  this  analysis,  be  a  genuine 
symptom  of  disease,  and  the  disease  may  affect  not  in- 
dividuals alone,  but  la-ge  communities.  "In  looking 
over  the  apparently  disordered  condition  of  our  social 
atat*-, '  Mr.  Gage  continued,  people  may  possibly  find 
that  this  diagnosis  will  "philosophically  explain  some 
portion  of  the  phenomena." 


We  think  that  Mr.  Gage  has  touched  oa  a  very 
potent  factor  in  the  existing  situ<ktion.  H  s  views  of 
the  case  are  neither  far-fetched  nor  fantastic  ;  on  the 
contrary,  we  believe  that  any  reader  of  these  columns 
will  be  able  to  call  to  mind  conclusive  instances  in 
point.  The  nation  is,  in  fact,  witnessing,  in  many 
quarters,  the  development  of  a  very  morbid  mental 
process,  which  cons'sts  in  brooding  over  wrongs  which 
the  individual  cannot  define,  for  which  he  can  point 
out  no  intelligible  cause,  and  for  which  he  makes  no 
effort  to  assign  a  rational  remedy.  Mr.  Gage  pro- 
ceeded to  illustrate  his  meaning  by  a  personal  instance 
which  other  people,  from  their  own  experience,  will 
readily  believe  to  have  been  faithful  to  the  facts :  "a 
highly  respected  friend  of  mine,"  he  continued, 
"  a  lawyer  of  ability,  in  a  recent  letter  writes  after  this 
fashion:  'You  ',  he  says,  '  have  not  been  a  worshipper 

of  the  golden  calf '    And  then,  as  if  the  last  two 

words  excited  disturbed  emotions,  breaks  out  thus : 
'  This  is  an  utterly  venal  age.  Love  of  money  has  sup- 
planted that  which  is  humane  and  noble.  The  money 
power  has  the  people  by  the  throat.  The  people  feel  it 
and  are  writhing  under  its  corrupt  and  corrupting  in- 
fluences. The  feeling  of  wrong  and  oppression  grows 
each  day.  There  seems  to  be  no  purpose  on  the  part 
of  the  moneyed  power  to  settle  questions  and  correct 
conditions  by  peaceable  means.'" 

This  censure   is  a  perfectly  fair  sample  of  its  kind. 
It  is  utterly  incoherent  logically;   indeed,  it  casts  rea- 
soning adde  with  complete  indi£ference.     "He  indicts 
society",  Mr.  Gage  commented,  "but  files  no  specifica- 
tions.   He  agonizes  in  eloquent  language  and  demands 
the  indefinite;  but  not  a  practical  suggestion,  not  a  line 
or  word  aj  to  how;  and  yet  the  duties  and  burdens  of 
our   social    problems  are  on  him  as  much  as  on  any 
other."    Mr.  Gage  is  entirely  right  in  noticing  this 
case   as   typical;    he    is    equally   right    in    ascribing 
it    to     morbid     mental     conditions.      It    is     tme 
enough    that    faiatics    of    this    sort    have    followed 
a  human  impulse  in  choosing  some  single  institution 
or  principle  for  the  cause  of  all  existing  ills.  The  coin- 
cidence of  a  given  public  policy  with  unsatisfactory 
private  trade  and  profits  is  always  sufUcient  reason  for 
examining  that  policy  with  care.    The  public  statate 
and  the  industrial  depression   may  be  connected  as  a 
cause  and  consequence,  or   they  may  not.     In  either 
caie,  the  mai   who  sets  forth   plainly  the  means  by 
which  his  cause  of  evil  is  conceived  to  work  out  its  re- 
sults, or  who  clearly  and  dispassionately  explains  what 
is  the  nature  of  his  remedy,   and   how   he  expects 
that  remedy  to  operate,  will  get  a  hearing.     But  the 
formidable  symptom,  in  the  outbursts  of    hysterical 
passion  to  which  Mr.  Gage  refers,  is  the  unwillingness  of 
the  individual  to  do  either.     He  assigns  a  cause,  and 
will  give  no  reason,  beyond  his  own  assertion,  for  be- 
lieving that  it  is  a  cause.    He  demands  a  remedy ;  if 
he  is  told  that  all  experience  proves  the  remedy  to  be 
worse  than  the  disease,  he  turns  from  controversy  into 
mere  abuse.     He  is,  in  brief,  a  victim  of  hallucination. 
AVe  leave  it  to  our  readers,  in  whose  minds  the  recollec- 
tion of  last  fall's   campaign  is  fresh,  to  say  whether  we 
overstate  the  case. 

If  proof  is  waited  of  the  utter  disorder  in  reasoning 
processes  which  underlies  the  worst  of  this  outcry 
against  the  well-to-do  sections  of  the  community,  there 
is  proof  enough  at  hand.  We  do  not  need  to  recall 
such  explosions  of  emotional  insanity  as  a  Western 
Governor's  declaration  four  years  ago  that  he  would 
"ride  in  blood  to  the  bridles"  before  submitting  to  the 
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•f  Ik*  rilvtr>puehaM  aot,  or  the  thrMt,  pab- 
Ikij  atl«red  »nd  appUnded  jin  Wtftoro  political  gather- 
tnft  iMt  fkll,  that  the  time  woald  oome  when  "bankers 
woalU  bo  hnng  like  horae  thieree."  Lut  Mondej  an  open 
WMar  WM  pabliehed  in  »  Denrer  newapaper,  signed  by 
lb*  eeoapMt  of  aa  oiBoe  which  ought  to  be  the  place 
of  Boet  circanupMt  and  oaatiou  policy.  The  Oaneral 
Workman  of  the  KnighU  of  L\bor  begins  this 
'  by  deolaring  that  relief  for  the  prevalent  discon- 
I  will  not  oome  through  discassioa  of  tariff,  car- 


Nsej,  or  U7  Ufpalatioa.  "The  past ",  it  seenu,  "ts 
OM  loDf  protatl  affaiMk  the  ballot  as  an  instrament  of 
raformation."  Men  mnst  "lay  aside  the  mask  and 
look  tmch  other  in  the  face";  the  only  possible  relief 
"will  oome,  in  the  old  way,  in  war."  And  since,  this 
|«ofMwd  repreaentatiTO  of  laboring  men  oontinnes, 
**tb«  oaly  remedy  is  war,  I  prefer  to  bare  the  war  at 
home.  What  moral  right  have  we  to  impose  war,  with 
all  iu  cruelties,  destruction  and  desolation,  on  a  foreign 
country  as  the  means  of  relienng  onr  own  diatresjes?" 

We  gire  space  to  this  curious  prodnction  simply 
beesuae  it  illustrates,  in  somewhat  glaring  colors  donbt- 
lass,  the  very  mental  disorder  to  which  we  have  re- 
f^rrtd.  That  such  a  letter  is  the  product  of  a  sane  aid 
btbuioed  mind,  we  do  not  suppose  any  one  will  for  a 
■•MMit  contend.  The  declaration,  like  that  of  Mr. 
Oage's  correspondent,  nnlertakis  neither  to  explain 
the  operation  of  the  cause  assigned  nor  the  operation 
of  the  suggested  remedy.  Perverted  reasoning  facal- 
tiea  have  simply  grasped  at  both,  have  failed  to  reach 
either,  and  have  thereupon  hastened  to  endorse  by  pub- 
lie  |ntteranoe  the  extraordinary  conclusion  that  if 
Amerioani  can  be  set  at  work  slanghtering  some  thoa- 
■ands  of  other  Amaiicans,  and  burning  down  the  houses 
of  those  still  left  alive,  the  industrial  problem  will 
work  out  a  solution  of  happiness  and  content.  If  such 
talk  had  even  a  coherent  meaning,  the  Utopia  con- 
ceived for  Weetem  civilizition  ought  to  be  sought  in 
Hayti.  But  it  is  not  coherent,  and  it  bai  no  basis  even 
lU  misguided  reason. 

We  do  not  call  up  the  case  of  men  like  this  in  the 
belitf  that  their  personal  influence  is  formidable.  It 
is  a  nsf  ful  trait  of  American  society  that  the  speaker 
who  utters  nonsense  will  be  meamred,  sooner  or  later, 
at  his  proper  standard.  Let  his  appeal  be  never  so 
incendiary,  if  it  becomes  ridiculous  his  fate  is  settled. 
This  very  man  has  already  passed  through  precisely 
•neh  experience  ;  his  violence  and  bombast,  at  the 
time  of  the  Chicigo  railway  strike  of  1894,  were  so  far 
from  kindling  the  embers  of  industrial  insurrection 
that  they  lost  him,  once  and  forever,  all  influence 
with  intelligent  laboring  men.  To  such  degree  as  he 
■peaks  officially  to-day,  he  speaki  for  a  decaying  organ- 
isation, wrecked  by  exactly  such  excesses  among  its 
ehiefs.  What  the  opinion  and  pilicy  is  among  the 
really  influential  labor  leaders  may  be  judged  from  the 
atteranoes  of  Mr.  Arthur  and  Mr.  Sargent  during  last 
fall's  oampaign— men  who  hold  positions  of  true  and 
large  reeponsibility. 

There  is,  neverthelees,  suffioient  danger  in  the  mere 
fact  that  such  derangement  of  the  reasoning  processes, 
temporary  though  it  m»y  b9,  is  abroad  in  large  com- 
muniUee  of  onr  nation.  The  appetl  directly  made  to 
such  infstustion  in  the  Bryan  c  imp  tigo  of  1896  was 
beyond  any  question  the  most  disquieting  factor  in 
the  oonteet  The  circumstance  thtt  the  appeal  was 
made  by  a  candidate  of  engaging  perionality,  pleasing 
address  and  humane  sentiments  offiet  in  very  small 
i»fn%  the  dangers  of  the  situaMon.     Where  society 


endi>rses  such  appeals  it  may  begin  with  a  Oamille- 
Ddsmoulins,  but  it  will  end,  mojt  probably,  with  a 
Diuton  or  a  Ribsspierre.  Oar  country  is  happily 
no  field  for  such  revolt  against  civilizition.  Grnde 
and  ill -digested  notions  of  public  polioy  must  oc- 
casionally have  their  trial  on  the  legislative 
stage,  as  they  seem  to  ba  hiving  it  now  in  Kausas. 
Bat  they  go  no  further  than  experimant,  aud  a)  ex- 
periment alone  they  bring  th)ir  own  pinaity  and  care. 
Taking  the  nation  as  whole,  the  vate  of  last  Novem'ier 
told  the  story  for  itself.  Bat  it  was  very  far  from  Cell- 
ing everything.  0!  the  6,500,000  votes  caa".  for  the 
Bryan  ticket  ia  the  fall  election,  we  have  no  hesiticion 
in  aOirming  that  nine-tenths,  at  the  lovest  estimate, 
were  thus  cast  solely  because  of  the  Dimicratio  la'iel 
on  the  ballot.  Had  the  agitators  fought  the  battle  on 
the  merits  of  their  owa  propa<!;anda,  as  they  did  in 
1876,  with  eqaal  popular  distress  and  with  a  bitter 
candidate,  they  would  in  our  opinion  have  done  well 
had  they  trebled  the  81,737  votes  cut  f  tr  tha  Green- 
back ticket  and  Mr.  Peter  Cooper. 

The  fact,  remains,  however,  after  all  is  said,  that  the 
social  discontent,  even  in  its  extravagances,  is  a  result 
of  real  industrial  depression,  and  that  it  grows  by  what 
it  feeds  upon.  A  readjustment  of  our  unsettled  trade 
conditions  would  in  a  very  short  space  check  the  spread 
of  such  mental  disorder.  Oontinnance  of  unwholesome 
influences  in  fiaance  will  certainly  intensify  it.  Unless, 
therefore,  our  statesmen  aid  legislators  wish  to  multi- 
ply both  in  numbers  and  in  violence  this  community  of 
agitators,  they  will  be  wise  in  bending  everything  to^ 
remedy  such  evils  as  undoubtedly  do  exist.  Far  such 
an  honest  effort  Mr.  Gage  himself  app^taled  ea'uestly 
in  the  speech  from  which  we  have  already  quoted. 
"There  are  real  mistakes,"  he  said,  "to  ba  corrected. 
We  have  violated  natural  laws,  which  govern  in  the  realm 
of  economics  with  the  same  forc3  and  pswer  as  they  do 
in  the  physical  realm."  This  is  a  plain  aid  straight- 
forward statement.  Taken  in  connection  with  Mr. 
Gage's  well  known  record,  and  falling  from  the  lips  of 
one  who  in  his  future  public  sta'ioi  will  have  mach  to 
do  with  shaping  remedies,  it  is  a  hopafal  oman. 

Not  less  encouraging  is  the  growing  rec  ignition  by 
Eastern  men  of  the  actual  ills  which  beset  the  indus- 
trial communities  of  the  West  and  S3uth,  and  of  the 
absolute  necessity  of  remedy  for  the  defective  cur- 
rency system,  which  is  the  cause  and  origin.  Such 
comments  on  the  situation  as  those  of  Mr.  Dodge  at 
the  Ohamber  of  Commerce  meeting  on  February  4, 
and  of  Congressman  Fowler  before  the  Massachusetts 
Reform  Club  on  Lincoln's  Birthday,  point  the  way 
to  intelligent  study  and  solution  of  the  prob- 
lem. If  the  West  has  misnuderstooi  the  wishes  and' 
purposes  of  the  East,  there  has  perhaps  bsen  misnn- 
derslaiding  on  the  other  side  as  well.  The  flat 
denial  that  the  interior  communities  have  any  reasona- 
ble ground  for  discontent  has  of  itself  served  to  in- 
voke the  counter  declaration  that  the  financial  centres 
are  profiting  by  the  distresses  of  the  rest  of  the 
United  States.  The  natural  product  of  such  misunder- 
standings is  blind  revolt  and  mental  vagaries  among 
such  unfortunates  as  surrender  themselves  to  the  in- 
fluence of  passion.  If  both  commnnities  can  be  brought 
to  face  the  problem  and  devote  their  united  efforts  to 
meeting  the  genuine  needs  of  the  situation,  the  West  and 
South  will  have  an  opportunity  to  learn  that  their 
interests  and  the  interests  of  the  East  are  identical. 
Of  all  illusions  in  this  controversy,  none  has  done  more 
mischief,  and  none  is  of  itself   more  utterly  absurd,^ 
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■than  the  notion  thas  any  system  which  impairs  the 
Talue  and  the  profit  earning  capacity  of  interior  enter- 
prise could  fail  in  turn  to  inflict  an  equal  injury  on  the 
East. 

PROPOSED    RATE   REDUCTION'S   BY 
.  WESTERN    LEGI8LA  TURES. 
One  would  suppose  that  after  all  that  the  railroads 
have  endured  and  suffered  in  recent  years,  they  might 
in  fairness  be  allowed  to  enjoy  exemption  from   ad- 
Terse  legislation  for  the  time  being — at  least  while  the 
process  of  recovery  remains  as  slow  as  at  present.     But 
unfortunately  such  is  not  the  case.     In  a  great  miny 
of  the  Western  States,  aid  also  in  s^me  of  the  South- 
ern States,  bills  proposing  redactions  in  either  pissen- 
ger  or  freight  rate?,  or  both,  hare  been  introduced  in 
the  legislatures.     These  propMitions,  to3,  are  being 
'Serionsly  considered  in  a  good  many  cases,  and  in  some 
instances  there  is  a  possibility  that  the  measures  m»y 
become  laws. 

It  mast  be  admitted  that  in  riew  of  the  existing  rail- 
road situation  there  is  something  decidedly  incongru- 
ous in  such  measures.  A  yery  large  proportion  of 
the  railroad  mileage  in  the  newer  of  the  Western 
estates  has  passed,  or  is  passing,  through  receivership 
and  foreclosure,  and  in  the  older  States  the  experience 
has  been  equally  hard,  dividends  having  been  reduced 
or  suspended  altogether.  Moreover,  the  recovery  so 
confidently  hoped  for  has  as  yet  failed  to  come.  In 
face  of  two  snccessive  good  crops,  earnings  as  a  rale 
are  still  falling  ofF.  It  is  not  surprising  either  that 
under  such  circumstances  railroad  officials  should  get 
discouraged  and  think  that  there  is  no  chance  of  ob- 
taining justice  at  the  hands  of  the  Western  people. 

This  feeling  will  aocount  for  the  fact  that  so  many 
railroad  managers  are  making  only  a  feeble  show  of 
opposition  to  these  new  attempts  at  spoliation.  Bat 
it  seems  to  us  the  occasion  calls  for  a  different  attitude. 
Vigorous,  determined  resistance  should  be  offered  to 
any  measures  calculated  farther  to  weaken  and  impov- 
-eriah  the  roads.  The  efforts,  however,  should  not  be 
misdirected.  Reason  and  argument  should  be  em- 
ployed to  convince  the  pe:)ple  of  the  error  involved  in 
action  such  as  that  proposed  aid  the  harm  and  dis 
aster  that  must  resalt  fron  it.  Tae  ficts  should  be 
set  before  them  in  sach  a  way  that  they  may  under- 
•tand  them,  and  also  so  as  to  appeal  to  their  sense  of 
fair  play.  This  done,  we  are  sure  good  results  will 
follow. 

It  should  always  be  remembered  that  the  basis  for 
ithe  attitude  of  the  agricultaral  cluses  is  to  be  found 
Jq  their  own  condition.  They  are  having  a  hard 
'Struggle  for  existence.  A  decade  or  more  ago  every- 
thiog  looked  prosperous.  Orops  were  Kood,  firm 
prices  high  and  real  estate  values  bjoming.  Nearly 
every  farmer  lived  in  expectation  of  seeing  his  land 
rise  to  the  level  of  New  York  City  earner  lota.  With 
^that  idea  enormous  debts  were  incurred  in  mtny 
of  the  newer  States  in  laying  out  streets,  erect- 
ing expensive  public  buildings  for  which  there  was 
no  need  and  which  are  now  rotting,  and  in  mik- 
ing various  other  so-called  improvements.  Then 
came  poor  crops,  falling  prices  for  agricultural  prod- 
ucts and  a  complete  collapse  of  real  estate  value?. 
Now  the  people  find  in  numerous  cases  that  they  are 
burdened  with  a  debt  which  it  is  absolutely  impossible 
for  tham  to  carry.  In  their  efforts  to  get  out  of  their 
•difficnlties  they  are  clutching  at  every  project,  how- 
aver  chimerical  or  visionary,  that  seems  to  afford  a 


promise  of  relief,  and  the  railroads,  which  in  their 
eyes  embody  at  once  the  idea  of  monopoly  and  capi- 
talistic wealth,  are  thought  specially  fit  objects  upon 
which  to  levy  exictions  tending  to  lighten  their 
burdens. 

While  these  facts  as  to  the  gen'iral  situation  of  the 
Western  and  Southern  people  are  well  koown,  few 
persons  appreciate  or  have  any  conception  how  really 
desperate  the  condition  of  some  of  these  communities 
has  become.  We  are  at  present  coUectiug  returns  re- 
garding debt,  finaices,  taxation,  &c.,  from  all  the 
maaioipalities  throughout  the  country  for  the  new 
edition  of  our  State  and  City  Supplemeih',  to 
be  issued  in  April,  and  among  the  statements 
received  this  week  has  been  one  relating  to  the  city  of 
Anthony,  in  Harper  County,  Kansis.  The  plight  in 
which  this  municipality  finds  itself  serves  so  well  to 
illustrate  the  unfortunate  condition  of  some  of  these 
communities  that  we  furnish  herewith  a  transcript  of 
a  few  of  the  leading  items  contained  in  the  return. 
The  facts  we  are  sure  will  come  as  a  revelation  to  those 
who  have  not  previously  looked  into  this  question  of 
the  burdens  nnder  which  many  sections  are  laboring. 

OtTT  OF  Anthont,  Habpbb  CoaNTT,  Sajisas.— Aggregate 
indebtedness  of  city  January  1  1897,   iacluding  delinquent 
interest,  $168,187  55. 
Rate  of  tax  levy  ia  city  for  year  1896, 131  mills  on  the  dol  lar. 

AsseBsed 
Year. 

March  1,1889 

1890..     

1891 

1892 

1P93 

"        1894 

"        1895 

1896 


i,laticm. 

Valuation, 

3,252 

$512,684  28 

3.021 

478,167  83 

1,825 

409.363  17 

2,C03 

355,490  67 

3.404 

423,303  94 

1,686 

352,421  31 

1.387 

389,907  60 

1,074 

171,051  00 

It  will  be  observed  that  in  three  years  the  papula- 
tion of  this  little  city,  looat  d  in  Southern  Ktnsas 
and  having  three  railroad  lines  connecting  it  with  the 
outside  world,  has  dropped  from  2,404  to  1,074  ;  while 
the  assessed  valae  of  the  property  of  the  municipality, 
which  in  1889  stood  at  $512,634,  in  1896  was  only 
$171,051.  In  other  words,  popalation  has  declined 
over  one-half,  property  values  fully  two-thirds.  More- 
over, the  city  has  a  debt  of  $168,187.  This  would  be 
large  even  on  the  basis  of  the  assessed  valaes  of  1889, 
bat  on  the  basis  of  present  values  practically  the  whole 
property  within  the  town  would  be  required  to  liquidate, 
it,  assessed  values  being,  as  we  have  seen,  only  $171,- 
051  against  the  debt  of  $163,187.  Of  course  there  is 
something  radically  wroag  in  the  laws  of  a  State  which 
permit  the  creation  of  a  debt  of  such  relatively  large 
proportions,  but  we  shall  not  refer  to  this  feature  far- 
ther than  to  say  that  over  five  years  ago,  in  aaaljzing 
the  statutes  of  Kaasai  with  reference  to  the  debt-cre- 
ating power  of  the  municipa'ities  of  that  State,  we 
showed  that  the  provisioas  of  the  Gonstitation  im- 
posed practically  no  limit  in  that  respect,  and  that 
there  were  also  what  appeared  to  be  irregularities  in 
many  instances  in  the  legislative  acts  giving  permis- 
sion to  issue  bonds. 

The  tax  rate  of  Anthony  in  1896,  it  will  be  noticed, 
was  134  mills  on  the  dollar — that  is  13*4  per  cent.  In 
view  of  that  fact  it  is  not  surprising  to  hear  that  of  the 
taxes  for  1895  only  75  per  cent  have  as  yet  been  col- 
lected, while  of  the  taxes  for  1896  but  7*2  percent  had 
been  collected  up  to  January  15  1897.  Judgment  was 
taken  against  the  city  nearly  three  years  ago.  Mr.  J 
P.  HortoD,  the  City  Olerk,  in,  bis  sworn  statement 
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dtcUm  that  exc««iTe  Uiation  haa  redaoed  the  Taluei 
of  »U  city  property,  that  ronu  are  low,  and  that  nearly 
two  handitd  itore  roonu  and  dwelling  hoaaee  are  now 
TMut.  DarinK  the  Iwt  two  yeare,  he  itate*.  almoet 
one  hundred  baaine«  and  dwelling  hoasea  have  been 
torn  down  and  moved  oat  of  the  city,  while  other  large 
tazpsyen  baTe  annonnoed  that  they,  too,  will  remoTe 
tMr  property  from  the  city  nnleai  the  rate  of  taxation 
It  rcdaecd. 

When  to  the  foregoing  we  add  the  faot  that  the  price 
of  com  and  moat  other  agrloaltaral  products  is  ruling 
Tory  low,aud  that  general  butineaa  depreailoa  prevails, 
m  have  a  pictnra  of  despair  and  distress  which  mast 
appeal  strongly  to  the  sympathiee  of  all  classes.     It 
woald  bo  an  exaggeration  to  say  that  Anthony  presents 
a  typical  case.     It  furnishes  rather  ai  extreme  case, 
though  there  an  other  cases  in  the  samp  State  where 
the  dtnation  is  nearly  as  bad,  and  some  psMsibly  where 
it  is  eTen  worse.    The  whole  matter  throws  a  flood  of 
light  npon  the  present  state  of  things  in  the  remoter 
parts  of   the  oonntry,  and  helps  ns  understand  the 
frame  of  mind  of  the  people  which  makes  them  esponae 
the  freo-silTer  heresy,  and  to  entertain  the  delusion 
that  they  can  improTO  their  condition  by  compelling 
the  railroads  to  more  passengers  and  freight  at  unre- 
BuneratiTe  rates,  and  levying  excessiTe  taxes  on  the 
property  of  the  roads,  and  in  rarions  other  ways  endan- 
gering their  aoWency  and  prosperity. 

It  is  evident,  too,  from  this  recital  of  the  difficulties 
and  bntdens  nnder  which  some  of  these  agricultural  com- 
munities labor,  that  there  is  one  way,  and  only  one  way, 
in  which  the  situation  can  be  met.  It  must  be  made 
dMr  to  the  Western  and  Southern  people  that  their 
preaent  coarse  is  a  mistaken  one,  that  it  can  prove  of 
no  benefit  to  them,  while  certain  to  prove  harmful 
and  detrimental  to  the  country  as  a  whole  aad  to  them 
with  it.  Obviously,  in  a  case  like  that  of  Anthony, 
vhere  the  debt  is  almost  equal  to  the  assessed  value  of 
the  property,  the  debt  cannot  be  met;  it  follows  that 
a  compromise  of  some  kind  must  be  made  so  as  to 
bring  the  burden  within  the  ability  of  the  munici- 
pality to  bear.  And  the  eame  rematk  applies  in 
other  cases.  In  brief,  the  proper  course  is  to  call  a 
meeting  of  creditors,  just  as  a  merchant  or  manufao- 
tuer  or  other  business  man  does  when  he  becomes 
embarrassed,  set  the  facts  before  these  creditors  and 
agree  upon  a  basis  for  raadjasting  the  obligations  by 
scaling  them  down.  Such  a  plan  has  the  merit  of  be- 
ing honest  as  well  ai  sensible.  As  a  resuU,  the  muni* 
cipality  is  quickly  lifted  to  its  feet,  while  the  creditors 
obtain  all  that  can  be  got.  To  seek  a  remedy  by  de- 
preciating the  standard  of  values  would  simply  in- 
volve all  in  rain. 

So,  too,  as  regards  the  treatment  of  the  railroads. 
They  and  the  communities  they  serve  are  interdepend- 
ent. Neither  can  get  along  without  the  other.  By 
impairing  the  efficiency  of  these  transportation  agen  • 
dee  the  communities  mast  necesiarily  suffer.  Nor 
should  the  Western  and  Southern  people  ignore  the 
fact  that  the  railroads,  like  the  farmers,  have  experi- 
enced hard  times — that  they  have  suffered  in  the  same 
way  and  from  much  the  fame  causes  as  the  agricultural 
classes.  Moreover  they  should  remember  that  when 
the  consuming  power  cf  a  community  has  been  dimin- 
ished, either  through  a  deortaie  in  population,  as  in 
the  case  of  Anthony,  or  in  some  other  way,  forced 
rcduotions  in  rates  are  wholly  an  justifiable;  lower  rates 
can  oome  only  with  an  increase  in  the  density  of  the 
volume  of  traffic,  not  with  a  decrease. 


As  it  happens,  Kansas  is  one  of  the  States  where 
legislative  propoaitions  looking  to  a  redaction  in  rates 
are  just  now  being  advocated  with  especial  vigor.  Ard 
yet  there  is  no  State  in  the  whole  Union  where  less 
can  be  said  in  defense  of  a  reduction.  This  fact  is 
brought  oat  clearly  and  forcibly  in  a  memorial  which 
President  Kipley,  of  the  Atchison  road,  has  addressed 
to  the  Legislature  of  Kancas.  We  refer  to  this  memo- 
rial not  only  because  it  is  convincing  and  conclusive, 
but  because  it  is  a  model  of  what  such  a  report  should 
be  and  furnishes  an  illustration  of  the  kind  of  work 
that  the  railroads  in  all  other  States  should  undertake 
where  they  are  threatened  with  hostile  legislation. 
The  paper  is  in  excellent  taste  throughout,  no  in- 
vective being  employed,  the  writer  relying  wholly 
upon  the  strength  of  his  argnments  and  facts.  In 
brief,  it  is  an  attempt  to  reason  with  the  legislators, 
in  a  friendly  and  amicable  spirit,  and  to  show  them 
that  their  proposed  action  would  be  a  wrong  and  an 
injustice. 

Mr.  Ripley  begins  by  referring  to  the   fact  that  the 
railroads  have  suffered  quite  as  severely  as   the  Kansas 
people  themselves.     He  points  out  that  in  earlier  and 
more  prosperous  times  the  Atchiaon   (the  largest  tax- 
payer and  the  largest  single   interest   in    Kansas),  like 
moat  of  the  citizens  of  Kinsas,  permitted  itself   to  ex- 
pand too  greatly  ;  it  built  railroads  as  the  citizens  built 
towns — in  tho  belief  that  they  could  be  sustained. 
That    belief    proved    to    be     fallacious,     and    as    a 
consequence  the  Atchison  has  upon  its  hands  some 
2,600   miles  of  road  in  Kansas,  much  of  which  doe» 
not  pay  operating  expenses.     Yet  there  is  not  one  of 
these  branches  that  does  not  serve  many  communities, 
not  one  so  poor  that  the  denizens  of  its  territory  conld 
do  without  it.     "So  we  must  all  stay  by  Kansas  and 
hope   for   better   times.      But  we   cannot  make  times 
better  by  preying  on  each  other — we  must  live  and  let 
live,   must  exercise  mutual  forbi  arance  and  patience^ 
and  pull  together  to  retrieve  the  mistakes  of  the  past. 
He  points  out  that   in   the  general   scaling  down  of 
Kansas  values  the  Atchison  has  borne  its  full  share;, 
nnder  its  recent  reorganization  the  holders  of  its  bonds 
were  obliged   to  forego  more  than  half  their  interest 
charges,  and   the  property  is  not  now  earning,  and 
under    present  conditions  cannot  be  made   to  earn, 
anything     like      a      fair     return      upon      its    cost 
or    its    actual    cash    value.     The    same  is    true    of 
the    other    roads    in    the    State — perhaps    even    to 
a  atill   greater  degree,  and   Mr.  Ripley  venturea   the 
statement  that  there  is  not  a  single  road  in  Kansas 
that  earned   last  year  or  will   earn   this  year  or  cim 
tarn  under  present  conditions  4  per  cent  either  on  its 
coat  or  what  it  would  cost   to   duplicate   it.     Nor  is  it 
true,  as  so   often  charged,  that   the   persons   who  fur- 
nished the  money  to  build  the   Kansas  roads  have  been 
richly  rewarded.     Those  who  subscribed  for  the  Atchi- 
son securities  in  the  seventies  are  now  earning  less  than 
3^  per  cent  interest  on  their  actual  cash  investment ; 
those  who  subscribed  for  the  securities  in  the  eighties 
are  receiving  less  than  2  per  cent  on  their  investment, 
and  those  who  subscribed  for  the  stock  are  now  receiv  ■ 
ing  nothing  in  return  for  the  caih  paid  by  them  for 
the  same. 

As  to  the  reaaonablenoss  of  present  transportation 
charges,  Mr.  liipley  says  that  freight  rates  in  Kansas 
are  now  as  low,  considering  the  conditions,  as  they  are 
in  any  Western  State.  He  gives  a  table  prepared 
from  Census  figures  showing  that  Kaneas  has  a  smaller 
population  per  sqaare  mile  than  any  of  the  adjoining 


Februaby  20,  1897.] 


THE    CHRONICLE. 


365 


States,  with  the  exception  of  Nebraska,  and  a 
smaller  population  per  mile  of  road  than  even  Nebraska. 
The  density  of  population  is  in  Illinois  four  times  and 
in  Iowa  and  Missouri  twice  that  of  Kansas.  Yet  the 
rates  charged  in  Missouri  and  Iowa  are  but  a  trifle  leas 
than  those  of  Kansas,  while  those  in  Nebraska  are 
substantially  the  same.  On  the  Atchison  the  rate  per 
ton  per  mile  has  declined  from  2*288  cents  in  1882  to 
1-028  cents  in  1896. 

In  regard  to  the  proposition  to  reduce  passenger 
fares  to  two  cents  per  mile,  Mr.  Ripley  asserts  that  with 
the  exception  of  a  few  main  lines  the  railroads  are 
now  transacting  their  passenger  traffic  without  profit; 
almost  every  road  in  the  State  is  running  daily  passen- 
ger trains  which  do  not  pay  the  wages  of  the  train 
crew,  simply  as  an  accommodation  to  the  public  and 
to  make  the  towns  along  the  lines  desirable  places  in 
which  to  live.  He  calls  attention,  too,  to  the  fact  that 
out  of  every  dollar  that  the  Atchison  earns  in  Kansas 
from  freight  and  passengers  it  pays  back  at  once  70 
cents  for  labor  and  supplies,  and  about  8  cents  more 
for  taxes.  In  1895  the  net  earnings  in  Kansas  were 
about  $1,800,000,  out  of  which  1800,000  was  paid  for 
Kansas  taxes,  beiog  44  per  cent  of  the  whole. 

Mr.  Ripley  closes  his  appeal  with  these  earnest 
words,  which  every  legislator  in  the  West  and  South 
should  take  to  heart :  "  When  by  the  joint  efforts  of 
the  railroads  and  the  people  we  have  assured  prosperity 
and  the  population  which  that  prosperity  will  attract, 
«nd  when  the  railroads  are  paying  anything  like  rea- 
sonable returns  upon  their  cost,  it  will  be  time  enough 
to  discuss  reductions  in  rates.  Meantime,  do  not 
advertise  to  the  world  that  invested  capital  is  unsafe  in 
Kaneas  or  that  resort  to  the  courts  is  necessary  to  pro> 
tect  the  rights  of  citizens  against  unreasonable  dema- 
gogues, or  honest  but  mistaken  agitators,  who  imagine 
wrongs  that  have  no  existence,  and  believe  that  the  in- 
terests of  the  State  can  be  advanced  by  driving  away 
capital  or  coofiacating  the  property  of  others." 


BRITISH  HOME  TRADE  AND  FORBION  IN- 
VESTMENTS—INDIAN  FAMINE  AND 
PhSTILBNCE  AND  THE  COT- 
TON INDUSTRY. 

Manchester,  Feb.  3,  1897. 

A  striking  feature  of  British  commercial  history  dur- 
ing 189G  is  the  well  sustained  volume  and  the  generally 
satisfactory  state  of  the  home  trade.  Usually  when 
attempts  are  made,  in  speeches  or  in  the  press,  to  gauge 
the  condition  of  mercantile  and  industrial  affairs  in 
the  British  islands,  reference  is  more  or  less  confined  to 
the  statistics  of  imports  and  exports,  partly  because  the 
foreign  trade  of  the  United  Kingdom  is,  relatively  to  the 
whole,  of  exceptional  importance,  and  partly  baciase 
no  means  exist  of  determining  the  amount  of  the  home 
trade. 

The  only  criteria  of  activity  or  slackness  of  a  statis- 
tical kind  of  the  home  trade  are  to  be  found  in  the 
returns  of  railway  traffic  and  of  the  bankers  clearing 
houses  at  the  commercial  centres,  the  percentages  of 
the  unemployed  supplied  by  the  various  trades  unions 
to  the  Board  of  Trade  and  the  number  of  persons  de- 
pendent upon  the  poor  rates.  These,  however,  except 
the  last  named,  are  largely  affected  by  the  varying  con- 
dition of  the  foreign  and  colonial  commerce  of  the 
country.  So  far  as  the  past  year  is  concerned  they  all 
point  to  a  better  experience  among  the  masses  of  the 


people  in  1896  than  in  any  of  the  previous  five  years. 
But  there  are  other  proofs  of  the  encouraging  condi- 
tion of  the  home  trade  in  the  large  business  done 
and  the  satisfactory  profits  earned  by  the  wholesale 
and  retail  houses  engaged  in  the  distribution  of 
dry  goods,  food  products,  hardware  and  other 
articles  of  consumption  in  the  households  of  the 
people.  The  profits  of  the  wholesale  dry  goods 
joint  stock  establishments  last  year  were  not  always  so 
large  as  those  realized  in  1895,  but  allowing  for  fluc- 
tuations of  prices  of  most  staple  goDds  and  the  losses 
thereby  incurred,  there  can  be  no  doubt  that  their 
gains  from  current  trade  and  the  amount  of  their 
turnover  have  been  at  least  as  great  and  perhaps  rather 
greater  than  those  of  the  preceding  year.  It  is  well 
known,  too,  that  the  last  twelve  months  have,  on  the 
whole,  brought  excellent  results  to  retail  distributers 
in  all  branches  of  trade.  It  may  even  be  said,  with 
truth,  that  this  has  been  the  case  for  years  past,  and 
it  is  a  feature  of  particular  importance  when  the  long 
depression  of  agriculture  in  this  country  and  the 
frequent  struggles  with  adverse  circumstances  of  sev- 
eral great  textile  and  other  industries  within  the  past 
five  or  six  years  are  borne  in  mind. 

These  considerations  give  prominence  to  a  special 
characteristic  of  British  economic  life  which  has  hith- 
erto attracted  little  attention — the  enormous  amount 
and  its  great  increase  within  the  last  ten  years  of  the 
revenue  derived  by  residents  in  the  United  Kingdom 
from  other  countries.  It  is  estimated  by  Sir  Robert 
Giffen — a  high  authority  on  this  subject — that  in 
1886  the  annual  income  from  British  capital  invested 
in  foreign  countries  and  in  the  colonies,  in  public 
loans,  railways,  banks,  mining,  land,  financial  and 
other  investment  stocks,  and  in  deposits  in  colonial 
and  other  banks,  was  £85,318,000  per  annum.  Since 
then  investment  in  and  profits  received  from  South 
African  gold  mines  has  increased  enormously  as  well  as 
from  other  mining  enterprises  abroad,  and  the  annual 
revenue  drawn  from  all  these  external  sources  must 
have  greatly  increased. 

This  calculation  takes  no  account  moreover  of  the 
earnings  from  British  shipping  abroad  nor  of  the  in- 
come received  from  British  cipital  invested  otherwise 
than  through  the  medium  of  compiuies  whose  shares 
are  quoted  on  the  stock  exchanges.  There  are,  too, 
many  more  persons  and  families  of  fortune  resident  in 
these  islands  who  have  come  fron  the  colonies  or  for- 
eign countries,  aad  it  is  even  said  that  Lindon  has, 
to  a  large  extent,  takan  the  pUce  of  Paris  as  the 
elysium  of  wealthy  people  who  have  acquired  fortunes 
in  other  lauds.  It  is  obvious  that  this  rapid  growth 
in  the  amount  of  income  drawn  from  outside 
the  country  and  expended  or  invested  here 
must  have  tended  powerfully  to  increase  the 
employment  of  labor  and  the  consumption  of 
articles  of  household  and  personal  use,  as  wall  as  to 
keep  up  the  rates  of  wages.  An  investigation  of  this 
subject  by  some  compacent  authoritf  at  the  present 
time  would  almost  certainly  show  that  the  amount  of 
revenue  derived  from  external  sources  and  expended  in 
these  islands  is  very  mnou  larger  thaa  ic  wa)  even  ten 
years  ago,  and  that  it  is  a  factor  of  great  moment  in 
sustaining  the  volume  of  the  borne  trade  aad  securing 
its  steady  prosperity.  For,  obviously,  incone  of  this 
kind,  though  of  cause  not  invariable,  must  be  less  sub- 
ject to  fluctuation,  except  in  great  and  world-wide 
crises,  than  that  derived  from  ordinary  trade  and 
industry. 
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Tm  o«um«I  CuiIm  mmI  p«flU0ooe  in  ladU  oon- 
tina«i  to  fxoiie  fttj  IcMn  int«rMt  tmong  the  baiiness 
«0ttB«Bik7>  p«r(ioal*rlj  tn  MtnohMtor.  So  far  u  its 
ji^giijatit  aileot  upon  the  demand  for  cotton  j^oods 
for  Um  Dopoodonoj  ii  oodm  med  the  pUgae  U  eren  of 
gmtor  oooMqawuM  than  the  famine.  Baiiaeea  of  all 
kioda  b  oeapletoly  diaorganiied  in  Bombay  and 
KnrtMbet.  and  each  demand  a<  i*  met  with  for  India 
on  the  Manoheeter  Exahaaxe  i*  ohiefly  for  Calcutta 
and  Madraa.  Kren  thit,  howaTer,  is  not  large  and 
Mooki  of  plain  itsplea  luually  exported  to  that  ooantry 
M»  InonMlng  The  namber  of  looma  standing  idle 
wbioh  are  ordinarily  employed  in  prodncing  Indian 
daaoripUons  is  also  becoming  larger.  Good  authorities 
•re  of  the  opinion,  hotrerer,  that  the  effect  of  the 
taaiae  alone  upon  the  consumption  of  imported  cotton 
•nsafaotores  will  not  be  anything  like  so  serious  as  a 
■Mt*  contemplation  of  the  statistics  of  famine  relief 
mifht  lead  one  to  suppose,  that  is  to  say  of  the  num- 
ber of  persons  dependent  upon  the  Government  for 
support  in  employment  on  public  works,  or  in  the 
form  of  gratuitous  relief.  Imparted  goods  are  chiefly 
ooosumed  by  the  oomparatirely  well-to  do  clasjes,  as 
these  are  judged  by  the  Indian  stand ird  of  liring. 

It  is  nuinly  among  the  rery  poor,  who  buy  the 
lowar-prioed  goods  made  in  Bombay,  or  in  the  native 
Iwcdloonu,  that  the  power  to  buy  clothing  and  house- 
hold textiles  is  so  greatly  diminished  by  a  famine.  In 
psrta  of  the  country  where  the  past  crops  hare  not 
tmiitd,  asd  where  aowings  for  the  winter  crops  to  be 
reaped  next  spring  bare  been  possible,  the  cultirators 
and  grain  dealers  hare  been  anbstaatially  benefited  by 
the  riae  in  the  prices  of  food  stuff?.  This  riew  is 
oonOrmed  in  two  wayi.  Among  the  earliest  sufferers 
from  the  famine  are  the  handloom  wearers  io  districts 
of  India  where  the  wearing  of  coarse  goods  is  car- 
ried on,  not  as  a  domestic  a  jucct  to  agricultural 
or  other  pnrsnita,  but  as  a  regular  occupation. 
At  Sholapore,  for  example,  on  the  eastern 
bonndary  of  the  Bombay  Presidency,  where  there  are 
4,000  hand  looms,  the  greater  part  of  the  wearers  were 
uemiloyed,  according  to  a  telegram  receired  some 
days  ago,  and  bad  become  chargeable  upon  the  relief 
fnndi.  But  the  expetiecoe  of  the  famine  period  of 
twenty  years  ago  is  eren  more  conclusive.  The  stress 
of  the  calamity  of  that  time  was  felt  most  severely  in 
the  latter  balf  of  1876  and  throngh  1877.  Yet  the 
imports  of  cotton  nannfactnres  into  India  appear  to 
have  suffered  very  little  diminution.  This  fact  is  plain 
in  the  following  table  showing  the  amount  of  cotton 
piece  goods  imported  from  1874  to  1880  icolnsive  : 
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I  appears,  therefore,  to  be  a  fair  inference  that  the 
pnseal  aarioos  check  to  the  demand  for  cotton  goods 
ia  M«tehMt«r  i^  to  say  the  least,  quite  at  much  the 
prodoetof  the  prevailing  and  still  spreading  peslileooe 
•ad  the  alarm  to  which  it  has  giren  rise  as  to  the 
fMBiD*.  Besides,  it  is  felt  to  be  quite  possible  that  the 
plague  may  become  eren  a  more  serious  affair  than  it 
now  ia,  if  the  efforts  being  v ade  to  stop  its  progress 
and  to  sabdoe  it  should  not  loon  prore  tflectual. 
For  the  moment,  howerer,  the  prospect  of  the 
British  ootton  icdostry  and  of  the  consumption 
of  cotton,  dependent  as  theae  are  so  largely  upon 
the  India  tiade,  are  not  etcouraging.  The 
Borement  for  the  prorision  of  a  great  famine  relief 
fud  by  rolontary  contribntions  has  made  rapid  prog- 


throaghout  the  Kingdom  during  toe  laii  fort* 
night.  The  London  Mansion  House  Fund  reaches 
to-day  £205,000,  in  Glasgow  the  subscriptions  exceed 
£25,000,  and  in  Manchester  they  are  fnlly  £33,000. 
An  effort  is  being  made,  which  is  rery  likdy  to  be  suo- 
oeasfnl,  to  combine  the  whole  of  the  Ijanoashire  con- 
tributions in  one  amount.  If  this  should  be  done  there 
can  be  little  doubt  that  the  Lancashire  fund  will  con- 
siderably  exceed  £100,000. 

For  some  years  British  and  American  proprietors  of 
trade  marks  bare  had  occasion  to  complain  of  fraudu- 
lent imitation  of  them  in  Japan.  Until  now  no  means 
hare  been  available  of  dealing  with  this  eril.  Pro- 
rision for  erentnally  putting  a  stop  to  it  was  made  in 
the  Anglo- Japanese  trtaty  of  July  189-1,  by  which 
Japan  ucdertook,  before  the  abolition  of  the  Consular 
Courts  in  that  country,  contemplated  in  the  treaty,  to 
join  the  International  Conference  for  the  protection  of 
industrial  property  (patents,  trade  marks  and  designs). 
Consalar  Courts  could  not  be  abolished,  howerer,  until 
new  treaties  proriding  for  the  abolition  were  made 
with  nr any  countries  already  baring  conrenbions  with 
Japan  in  which  the  extra-territorial  jurisdiction 
of  these  courts  was  recognized.  Tbe  English 
was  the  first  of  the  new  trcatieii,  the 
American  the  second,  and  others  hare  followed.  The 
German- Japanese  treaty  concluded  last  year  goes  a 
step  beyond  those  preriously  arranged,  inasmuch  as  it 
con<ains  an  article  (No.  17)  conceding  tx)  German 
citizens  "  the  came  protection  as  natires  [in  Japan] 
in  regard  to  patents,  samples  (including  patterns)  de- 
signs, trade  aud  manufactured  marks,  firms  and 
names,  upon  fulfillment  of  the  formalities  prescribed 
by  law."  In  pureuance  of  the  "  most  farored  nation" 
clause  of  an  earlier  Anglo  Japanese  treaty,  that  of 
August  1S58,  the  stipulations  of  the  German  clause 
just  quoted  were  at  once  extended  to  British  citizens, 
and  it  was  recently  agreed  between  the  British  Minis- 
ter at  Tokio  and  the  Japanese  Gorernment  that  its 
application  should  date  from  January  4  1897.  There 
can  be  little  doubt  that  the  treaty  between  the  United 
States  and  Japan  n  quires  an  extension  of  these  stipu- 
lations to  American  citizens  also. 

The  procedure  in  securing  registration  in  Japan  for 
patents,  designs  and  trade  mirks  is  comparatirely  sim- 
ple: (1)  The  application  must  be  presented  by  some 
person  in  Japan  duly  appointed  to  represent  the  for- 
eign applicant  by  a  "letter  of  authorization  ;"  (2)  the 
application  or  petition  for  registration  must  be 
drawn  up  in  Japanese,  or  be  accompanied  by 
a  Japanese  translation,  and  must  contain  a  proper  de- 
scription by  drawings  or  specimens  of  the  matter  to  bb 
registered  ;  (3)  it  must  be  accompanied  by  a  oertifi 
cate  of  the  nationality  of  the  applicant.  When  the 
news  of  the  opening  of  a  Registration  Office  in  Japan  to 
Germans  and  Japanese  alike  was  made  known,  some 
fear  was  at  first  entertained  that  British  trade  marks 
might  be  legally  appropriated  by  them  through  prior- 
ity of  application.  It  appears,  howerer,  that  according 
to  the  Japanese  regulations  on  this  subject,  which 
were  prepared  as  far  back  as  1888 — probably  in  an- 
ticipation of  the  new  treaties — no  one  can  register  a 
trade  mark  already  in  use  in  Japan  except  the  real 
owner  of  it.  Merchants  and  mannfactnrers  need 
therefore  be  under  no  apprehension  as  to  their  rights 
being  forestalled  by  priority  of  application  by  others. 

In  spite  of  the  protests  of  numerous  European  and 
American  oommeroial  representatire  bodies,  including 
the  New  York  Chamber  of  Commerce,  the  projected 
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enforcement  of  an  official  telegraphic  vocabulary,  from 
which  alone  the  wjrda  employed  in  cipher  or  "code" 
international  messages  may  be  constracted,  has  not 
been  abandoned.  This  project  was  first  eanctioned  by 
the  International  Telegraphic  Gonfarence  held  at  Paris 
In  1890.  It  was  then  resolved  that  an  official  vocabu- 
lary, intended  at  the  time  to  be  obliga';ory  only  for 
inter-European  messages,  should  be  prepared  by  the 
permanent  Telegraphic  Bureau  at  Berne.  This  volume 
was  issued  toward  the  close  of  1894,  and  it  was  imme- 
diately seen  by  persons  accustomed  to  compile  and  use 
telegraphic  codes  for  telegraphic  purposes  that  it  was 
altogether  inadequate  in  its  supply  of  words  and  seriously 
defective  in  its  construction.  At  the  next  conference 
held  a*;  Bada  Pesth  last  July,  it  was  agreed  that 
another  and  better  vocabulary  should  be  prepared. 
The  determination  to  make  it  compulsory  aid^exclusive 
was  reaffirmed,  however,  although  the  date  of  its  ob 
ligatory  application  was  postponed  to  a  time  to  be  fixed 
"at  a  subsequent  conference."  Not  less  important  was 
a  resolution,  adopted  at  theeame  time,  toextend  its  scope 
to  extra-Earopean  code  messages.  In  order  to  meet 
the  objection  against  the  obligation  to  use  only  words 
contained  in  the  official  volume,  possessors  of  private 
codes  were  invited  to  forward  them  to  the  Director 
of  the  Bureau  at  Berne,  but  without  aiy  undertaking 
that  all  the  words  appearing  in  them  should  be  com- 
prised in  the  new  edition  of  the  Vocabulary. 

English  merchants  are,  of  course,  up  in  arms  against 
this  innovation,  and,  through  the  (Jhambers  of  Com- 
merce, are  preparing  fresh  protests  which  will  be  ad- 
dressed to  the  Postmaster  Gsneral  against  any  inter- 
ference with  the  existing  liberty  of  choice  of  any 
legitimate  words  to  be  found  in  the  eight  languages 
already  authorized  for  the  purpose.  It  is  obvious  that, 
in  these  days,  when  the  international  commerce  of  the 
world  is  conducted  mainly  by  means  of  telegraphic 
correspondence — made  possible  only  by  the  use 
ol  cipher — the  proposed  curtailment  is  a  very 
serious  matter.  Representative  commercial  bodies  on 
the  Continent  are  also  very  extensively  opposed  to  the 
change,  and  there  are  indications  that  the  discontent 
will  find  voice  in  most  of  the  great  centres  of  commerce 
throughout  Europe.  This  may,  perhaps,  not  appear 
very  promptly,  because  the  grievance  is  not  pressing. 
The  next  international  conference  will  not  be  held 
intil  1901,  and  it  may  be  tba^  the  considerable  inter- 
val still  remaining  may  have  the  effect  of  retarding  the 
fall  expression  of  the  discontent,  which  is  undoubtedly 
both  strong  and  widespread. 


THE  CHICAOO  <&  ALTON  REPORT. 
President  Blackstone  makes  no  extended  remarks 
this  time  in  the  annual  report  of  the  Chicago  &  Alton, 
bat  the  report  always  attrac'-s  attention  by  reason  of 
the  unique  position  which  the  road  has  held  for  so 
many  years.  As  has  been  frequently  pointed  out  in 
these  columns,  a  distinctive  policy  has  been  pursued 
in  the  management  of  the  property,  so  much  so  that 
the  road  stands  sui  generis  in  this  respect.  At  a  time 
when  all  other  leading  systems  were  adding  large 
amounts  of  mileage  through  acq  lisitions  and  neiv  ex- 
tensions, the  mileage  of  the  Alton  was  kept  stationary. 
Since  the  completion  of  the  Etnsas  City  extension  in 
1879— eighteen  years  ago — the  extent  of  road  in  the 
system  has  remained  practically  unchanged.  This 
policy,  too,  has  been  attended  with  marked  success,  as 
is  evident  from  the  fact  that  the  company  has  been 


able  to  continue  8  per  cent  dividends  on  both  claaaes 
of  stock  through  the  whole  of  the  recent  perioi  of  de- 
pression, when  none  of  its  neighbors  and  competitors 
foond  sach  an  achievement  possible. 

As  far  as  the  results  for  the  late  year  are  concerned, 
they  show  very  little  change  from  those  for  the  year 
preceding,  so  that  the   opinions  expressed  on  previous 
occasions  as  to  the  merits  and  advantages  of  the  policy 
pursued  require  no  modification.     Gross  earnings  as 
compared  with  1895  increased  a  little;  net  earnings  fell 
off  a  trifie.     Out  of  the  1896  net  the  company  was  able 
to  meet  all  charges  and  the  8  per  cent  dividends,  and 
then  there  was  left  a  balance  of    1221,692 ;  of  this 
latter  152,378  was  appropriated  for  new  track  and  ad- 
ditional property,  $119,316  was  applied  to  the  sinking 
funds,      and      $32,665    was     used   in    settlement    of 
old  claims,   leaving  the  sum  of  $17,333  to  be  car- 
ried   forward      to     swell    accumulated    surplast      It 
is  evident  that  the  large  crops   the  last  two   years 
have  been  a  great  benefit  and  have  prevented  a  further 
shrinkage  in  revenues   (after  the  losses  in  previous 
years),  which  must  inevitably  have  occurred  except 
for    that    ciroumatince.      From  tha   monthly    state- 
ments of  earnings  it  appears  that ,  for  the  first  seven 
months  to  July  3i   there  was  a  gain  over  1895  each 
month,  the  aggrega'^e  increase  for  the  seven  months 
reaching  $278,414;  in  the  last  five   months  the  infiu- 
ence  of  the  great  depression  in  trade  arising  from  the 
silver  agitation   was   felt,  and  earnings  fell  oS  $240,- 
616,  leaving  the  increase  for  the  twelve  months  only 
$37,798.     The  effect  of  the  good   crops  is  seen    in 
the  fact  that  the    gross    earnings    on    shipments  of 
farm  products  from  local  stations  in  Illinois  aid  Mis- 
s>uri  were  $1,355,875  in   1896,  against  $1,276,478  in 
1895,  $1,177,353  in  1894,  and  $1,041,049  in  1893;    the 
largest  total  in  any  previous  year  had  been  $1,277,823 
in  1891. 

While  the  policy  pursued  in  the  Alton  case,  under, 
which  no  mileage  h  is  been  acquired  and  therefore  no 
increase  in  charges  incurred,  has  bien  eminently  sac- 
cessfnl,  it  by  no  means  follows  that  a  like  policy  would 
have  been  attended  with  equally  satisfactory  results  in 
the  case  of  other  systems.     That  this   policy  was,  all 
things  considered,  best  for  the  Alton  admits  of  no 
question,  and  the  management  are  entitled  to  much 
credit  for  not  having  joined  in  the  general  movement 
of  expansion,  which  became  so  marked  a  feature  of  the 
railroad  history  of  the  time,  after  the  resumption  of 
gold  payments  in  1879.     But   there  were  special  cir- 
cumstaices  in  the  Alton  case  which  did  not  exist  in 
the  case  of  most  of   the  other  systems.     The  Alton 
under  Mr.  Blackstone's  management,  has  always  been 
ably   and    conservatively    managed.       The    property 
was    in    fine    condition    eighteen    years    ago,  as     it 
is  to  day.     Ithal  already  built  up   a  large  business 
when  the  revival  in  trade  occurred  in  1879,  and  this 
business,  under  a  continuation  of  good  management, 
it  was  reasonably  certain   to  retain.     The  location  of 
the  line  is  excellent,   and  it  is  situated  in  che  very 
heart  of  the  country,  connecting  the  important  traffic 
centers  of  Chicago,  St.  Louis  and  Kinsas  City.     Prac- 
tically the  whole  system  is  main  line.     By  reason  of 
this  favorable  geographical  situation   it  could  confi- 
dently count  on  a  share  in  the  increise  in   traffic  re- 
sulting from  the  growth  and  development  of  the  West- 
ern country,  whether  it  built  any  new  mileage  itself  or 
not.     la  a  word,  it  was  in  position  to  dispense  with 
new  extensions.     In  the  case  of  most  other  large  sys- 
tems, however,  the  conditions  were  different;  for  these 
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tob»»e  rvtnaintd  •uuon»rT  while  big  couf«Kl.Tanou» 
of  nwi  wtn  beiDK  buill  up  on  erery  tide  would  have 
bMB  to  InrlU  d»cmy.  Thm  the  poUcT  of  non  eipansion 
akwlT  fltt^  l^«  Alton,  while  it  ie  doobtfal  whether 
it  oonid  hare  bten  applied  to  the  other  sy^tenii. 

Moat  of  the  exleniloiii  bnilt  through  the  newer 
TCliona  of  the  Weit  hare,  becaate  of  their  hthi 
traffic,  bwn  a  bardea  to  the  parent  company.  The 
Alton,  in  not  baring  any  of  theee  exten«ion8  to  talce 
can  of,  eaoaped  the  drain  on  iu  reaonroei  from  that 
MBM  which  the  other  oompaniet  experienced.  And 
MmI  ia  where  it«  main  advantage  hai  come  in.  It  of 
flMiw  anffered  from  the  unfavorable  conditions  pre- 
TatUog  tha  »me  aa  the  reat  of  the  roads.  This  appears 
horn  the  fact  that  iU  grots  revenues  in  1896  were  only 
t6.840,283.  while  sixteen  years  before,  in  1880,  they 
kad  been  $7,687,225,  and  the  net  earnings  were  only 
•1,801,737  against  »3,477,934.  The  Alton  was  in 
oODdilion  to  bear  this  lou.  Bat  if  it  had  had  heavier 
obargta  to  meet  because  of  new  extensions,  iti  fate  mast 
have  been  the  same  ai  that  of  other  lines.  It  is  to  be 
i^,  too,  that  the  policy  of  spending  so  freely  for  im- 
prorements  when  earnings  were  large  must  also  be 
credited  with  pirtof  the  company's  good  fortune,  since 
it  removed  the  neoeaity  for  heavy  expenditures  on  the 
Mae  aooonnt  in  reoent  years  when  earnings  fell  off. 

Mr.  Blackstone  in  the  present  report  refers  again  to 
tt*  increasing  burden  of  taxation  which  is  imposed  on 
tt*  railnwdt,  and  he  gives  an  interesting  table  to  rein- 
force his  argument  on  that  point.     In  his  previous 
report  he  pointed  out  that  while  the  assessment  of  rail- 
road property  has  baen  steadily  increased,  the  assess- 
ment of  other  property  has  been  reduced.     The  table 
which  he  now  presents  shows  that  as  the  Alton's  net 
earnings  have  fallen  off  the  amount  required  for  taxes 
liM  very  decidedly  risen.     In  1880,  when  the  net  was 
•3,477,984.  the  Uxes  were  $147,413;  in  189G,  with  net 
of  only  12,801,736,  the  taxes  were  1315,745.     In  other 
words,  during   the  sixteen  years   taxes  have   increased 
from  4'24  per  cent  of  the  net  earnings  to  11*27  per  ceut; 
and  the  force  and  value  of  this  comparison  is  enhanced 
^  the  fact  that  the  mileage  of  the  system  has  not  been 
•nlarged  at  all  in  the  interval,  so  that  the  taxes  now 
tn  levied  on  prrciaely  the  same  property  as  in  the 
Mrlicr  year.    Similar  complaints  of  excessive  taxation 
•n  being  made  by  other  railroa  1i,  and  the  matter  is  one 
tiiat  should  reoeive  careful  attention,   for  we  need 
hardly  say  that  declining  rates  for  freight  and  passen 
gera  and  inoreaaing  taxes  can  not  go  on  together  very 
long. 


(rroa  oar  own  eorraapoDdant] 
LomwM.  Saturday,  Februtry  6tb,  1807. 
n«  r«pott  of  the  8eoat«  Committee  on  the  Arbitration 
fteati  haa  eaaatd  diaappointment  here,   but  the  reeling  ig 
•Hkparad  tj  aatiafaotion   at  the  evident  deaire  of  all  ri^ht- 
MaUoK  people  in  the  Uoited  State*  to  maintain   the  most 
Masidlf  relatiooa  between  the  two  countries.    The  siKniog 
ef  tW  Venrraela  Treaty  ia  heartily  welcomed,  and  everyone 
hap**  that  lb«  arbitration  will  be  concluded  aatiafactorily. 
Tbe  aonouncemeot  (bat   Mr.  OaRe,  Previdvnt  of  thp  Fiist 
Btok  of  Chicano,  it  to  be  the  new  Srcrelary  ot   the 
haa  alao  be«a  received  here  aa  a  good  omeo.    Al- 
Hkouffit,  naliirally.  little  in  lirown  of  Mr.  Oaue,  that  little  is 
■aUormly  (avorablr,  and  it  ia  aMumed  that  he  would  not  bc- 
•ept  Boleaa  he  waa  aa«ared   that  a  aeriou*  effort  would  be 
■ade  to  lake  the  Oovemment  out  of  banking. 

CoanI  MuravuiTa  viaiia  to  Paris  and  Berlin  are  over,  and 
the  world  i*  aa  isoorant  aa  ever  aa  to  what  was  the  real  object 
he  had  ia  vlaw.    It  ia  atated.  however,  upon  what  appears  to 


be  excellent  autlxiriiy,  ihat  he  and  <Iip  French  Foreign  Minia 
ter  warned  the  Turkiah  Ambassador  in  Pari«  that  ibe  Powers 
are  ajtreed,  and  that  the  Sultan  must  acopt  their  rpcommen- 
dationH.  There  ia  hope,  too,  that  the  S|>ani8h  Oovernment  is 
really  about  to  make  an  earnest  rff  >rt  to  settle  with  Cubs. 

On  the  other  hand,  Mr.  Chambprlaio's  appeob  a  week  a^o  in 
the  Huuse  of  Common*  durioR  the  debate  upon  the  re-appoint- 
ment of  the  South  Afiican  Cimmittee  has  caused  some  un- 
easineea.  The  Colonial  MmiHier  aaiil  that  there  is  a  reorudes- 
oence  of  unrcttfulneas,  and  he  added  that  if  certain  reoent 
leKiilation  in  the  Transvaal  was  enforced,  it  miitht  have 
serious  consequences  President  KrQ  <er  haa  retorted  some- 
what warmly.  From  all  of  which  it  is  inferred  that  unless 
great  tact  is  used  on  both  sides,  there  may  be  a  renewal  ot 
trouble  in  South  Africa. 

In  home  affairs  the  most  sia;nifioant  event  for  a  cocsiderable 
time  is  the  election  of  a  radical  labor  candidate  for  Waltham- 
stow  Division.  The  division  is  practically  a  suburb  of  London, 
is  very  densely  populated,  and  for  the  last  eig;ht  or  nine  years 
haa  been  strongly  conservative.  At  the  general  election  a 
year  and  a-half  ago  the  Conservative  majority  largely  ex- 
ceeded two  thousand;  now  a  working  man  has  been  elected 
by  a  majority  of  269.  The  general  inference  is  that  the  work- 
ing claaaes  throughout  Tjondon  and  the  neighborhood  are  dis- 
gusted at  the  moneys  voted  last  year  and  about  to  be  voted 
this  year  in  aid  of  the  hnded  interest  and  the  Church. 

On  Thursday  the  Directors  of  the  Bink  of  England  put 
down  their  rate  of  discount  from  8^  per  cent  to  3  per  cent. 
The  general  expectation  is  th^t  this  rate  will  be  maintained, 
at  all  events  till  the  end  of  March,  because  the  revenue  col- 
lec'ions  will  transfer  immense  sums  from  the  other  banks  to 
the  Bank  of  England.  At  the  same  time,  it  is  to  be  noted 
that  the  Oovernment  is  buying  largely  for  the  sinking  fund 
and  the  savings  banks,  which  will  to  some  extent  counteract 
the  collection  of  the  revenue.  Furthermore,  Japanese  money 
is  being  transferred  from  Berlin  to  London,  and  lastly  money 
is  becoming  so  cheap  all  over  Europe  that  considerable  re- 
ceipts of  gold  are  expected. 

The  silver  market  is  very  quiet,  and  the  detnand  for  India 
Council  drafts  has  somewhat  abated.  L^st  week  the  Council 
was  able  to  sell  by  public  tender  and  private  contract  over  a 
crore  of  rupees.  On  Wednesday  of  this  week  it  offered  50 
lacs  and  sold  only  21  laca  at  a  very  trifling  fraction  under 
Is.  Sl^d.  per  rupee.  It  ought  to  be  added,  however,  that  it 
has  since  sold  considerable  amounts,  almost  every  day,  by 
private  contract.  The  Indian  money  market  continues  very 
tight.  The  Bank  of  Bombay  yesterday  raised  its  rate  of  dis- 
count from  10  to  12  per  cent.  The  Bengal  Bauk  rate  ia  10 
per  cent.  In  the  interior  rates  range  up  to  15  per  cent  and 
even  higher.  The  distress  is  increasing,  the  number  em- 
ployed on  the  relief  works  is  augmenting  every  day,  and  it  is 
feared  that  no  improvement  can  be  expected  until  the  end  of 
April,  when  the  next  crop^  will  become  available.  The  Oov- 
ernment reports  that  the  plague  in  Bombay  is  abating.  Most 
vigorous  efforts  are  being  made  to  stamp  it  out.  But  unfor- 
tunately at  Kurracchee  it  ia  rpreadiog,  and  there  is  a  panic 
among  the  native  work  people. 

Business  on  the  Stock  Exchange  onntinues  very  quiet, 
partly  because  of  tir.  Chamberlain's  speech  and  partly  be- 
cause the  general  public  still  keeps  aloof.  In  the  American 
market  there  is  some  investment  in  good  bonds,  but  very 
little  in  acvthing  el!>e,  though  there  is  now  and  then  a  pro- 
fessional fpeculaiion  which  follows  the  movements  in  New 
York.  In  South  American  securities  there  is  not  much  doing, 
as  the  injury  done  to  the  crops  in  .Santa  F^  and  Rntre  Rios  by 
locusts  and  rains  appears  to  have  been  serious. 

The  South  African  market  is  stagnant,  and  indeed  the 
only  little  activity  anywhere  is  in  the  markets  for  British 
Oovernment  securities  and  Britiah  railway  atocka.  Oovern- 
ment aecurities  are  bought  because  of  the  cheapening  of 
money,  and  British  railway  stocks  are  bought  because 
the  dividends,  so  far  announced,  are  highly  satisfac- 
tory, and  trade  all  over  the  country  is  steadily  improving. 
The  working  classes  are  well  employed,  rates  are  fairly  well 
maintained,  and  the  volume  of  buiinesa  done  by  the  railways 
is  greater  than  ever  before.  As  yet  there  has  been  no  rise  in 
wages  and  no  great  increase  in  Bxnd  charges,  and  conse- 
quently investors  hope  that  in  the  current  six  months,  at  all 
events,  there  will  be  a  considerable  improvement  in  dividends. 
On  the  Continent  operators  are  waiting  for  the  decision  of 
the  Ambassadors  at  Constantinople  and  the  settlement  of  the 
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Cuban  question.  Paris  is  oeyond  all  compariaoQ  the  greatest 
of  Continental  markets,  and  Paris  is  very  deeply  interested 
in  both  Spanish  and  Turkish  securities.  There  has  been  a 
great  fall  in  both.  If  the  Turkish  and  Spani^'h  questions  are 
settled  there  is  expected  to  be  a  rise,  and  then  the  universal 
opinion  in  Paris  is  that  there  will  be  a  marked  recovery  in 
business,  and  that  all  the  Continental  bourses  will  follow  suit. 
The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. , 
oompared  with  the  last  three  years 

1KB7 
Feb.  3. 
£ 

Otrenlanon 23,8«3.555 

PoOllo  dapoitu. 10.*lo,70jr 

Other  depoalU  13,020.'t9 

QoTernment  aeoortttes 14.770  97J 

Other  secnntloa  28.8-(4.18t 

Baearre  of  aotes  anil  o i|n «8.3iM>3 

olQ  A  BUIUoa.  Dulh  departm'M    37.30~,tf9^ 
Prop.reserTetoUaDlUUes..p.  o.      H  7-16 

Bank  rate     . percent.         3* 

Coniols,  2M  P«r  sent 113  3-16 

SUTer SB5<d. 

Oleanos-Honae  returns 17*.498,000  178,0;».O0O    l&>.«iS.0OO   ltt.MJ,««0 

•  February  4.       +  February  7. 

~  The  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  disooont  and  open  market  rates  at  the 
ehief  Ck>ntinental  oitiea  have  been  as  follows: 
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BaU. 
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Heoan.  Pixley  &  Abdil  write  aa  follows  under  <iau>  of  Feb- 
ruary 4: 

Gold.— There  hM  b«An  no  obtn^e  to  the  Kold  demtnd,  wbloh  oon- 
tlouea  to  absiirb  all  arrtr«l«.  8l>ioe  lut  we«k  th«  B  >nlc  hts  leoelved 
£100.000  Id  8orer»Un<.  waile  £'jO.' oo  hM  b'ea  t.kei  fur  Soaih 
Am.^rloa.  Arrivala:  douih  vfrl  a,  i12H.ooO;  Klver  P<aia,  £l5<>i>i>; 
Weat  (odiee.  £Ih.uO>.  Tut^i,  £10t).'iOO.  6bli>uieate:  to  Oaioutta. 
Jil4.<ft4>;  Jaiiao.  M  !1\0>  >.     r»l3l,  HH.i'tO. 

Silver— Thn  market  has  xllicbciy  K\roa  way  alnoe  our  laat  report  on 
AmerloaD  aellloK.  aol  la  tilrly  Kintil?  at  1114  reduotlun.  rh4  Inilao 
price  today  ih  8  ■  r.ip«n8  Arrivals:  Sex  York.  £14.1,0  )0;  RWer  Plate, 
£2i.uo<';  Weic  (nd  en.  £17.0^0.  T'lial,  £I7I,'>U0.  Sbipmanu:  U»l- 
outta,  £'J9.t<ou;  B'lmbaT.  «40,^uO.    Toiml.  £I'J(),400. 

Meilcao  Dullars.-WI  h  uo  buslnnaa  la  toeap.  oula  tba  frloe  li  only  m 
nominal  one.    Arrivals  from  Mew  Yuck,  £  J8,000. 

The  quotations  for  bullion  are  reported  as  follows: 


OOU). 
London  Btandard. 


Bar  gold.  One ox. 

Bar  gold,  partlng.oz. 

Bpamab,  old ui 

■ew oi. 

n.  8.  gold  coin... ox. 
Oemrn  gold  ooln.oi. 
Vrenoh  Kold  ooln.oz. 


Feb. 
4. 


d. 

77  1018 
77  11 
76  OH 
76  \H 
76  9>t 
76  3^ 
76    3\ 


Jan. 
28. 


.-  d. 
77  10  "si 
77  11 
76  0>< 
76  1>« 
76  S>s 
76  3^ 
76    3\ 


SlLVia. 
London  Standard. 


Bar  silver,  )l]ia...oa. 
Bar  silver,  oontatn'g 

do    9grs.  gold.ox. 

do    4  grs.  gold  ox. 

do    3  grs.  gold.ox. 

Cake  allver ox. 

Mexlaan  dollars. ox. 


reb. 

4. 


d. 
29% 

30  >4 
301,  s 
29^9 
3'ii« 
2918 


Jan. 
28. 


d. 
29"»i8 

30e,« 
30  >« 
2915i« 

32>ln 

29 14 


The  following  shows  the  quantities  of   wheat,  dour  and 
maize  afloat  to  the  United  Kingdom  : 

T/iis  loeek.     Last  week. 

Wheat ...qrs. .  .2.49.5,000        2,313.000 

Plaor,  equal  to  qrti...    323,0'>0 
Mslxe qrs...    890.000 


330,000 
980.000 


1896. 
2,111,000 
375.000 
788,000 


1899. 
2,925,000 
30^,000 
379,000 


Basll*l>    Flaaaclal    AlarKet*— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  raported  by  cable  as  follows  for  the  week  ending  Feb.  19  : 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  twenty-two  weeks  of 
the  season  oompared  with  previous  seasons: 

[IKPOBTS. 

1899-fl. 

28.817.160 

lJ.303.i;i() 

6.H.1.040 

1,373,240 

1,759,700 

18..'»71,080 

0,005,890 


axt  i-«    1896-7. 

Importaofwbeat,owt.  29.85 1,730 

Barley 12.Hi-j.:i  to 

Oate. 9.0311.210 

te— 1,-45.718 

Beans 1,401,680 

ladlanoom. 29.  94,400 

floor 9,9tl0,a0 


1894-5. 

28,61  ',366 

11.370,114 

6,93S,.'>37 

1,228.014 

2,017.141 

10,630.311 

8,057,690 


1893-4. 

26.363.911 

15.t4'J,tll 

3.914.746 

1,2.30, 7t»l> 

2.231,482 

12.756.313 

8,336.798 


Supplies  available  for  consumption  (exclusive  of  stock.s  on 
September  1) : 


1896-7. 
Wheat  imported,  owt.29,85 1 .730 

Imports  of  Hour 0.960.210 

B4kles  of  home-grown. 13,040,3  43 


189.'S-6. 

28,837.160 

9,009,890 

6,702,881 


1894-9. 

28,615,366 

8,6  >7,6ilO 

0,497,816 


1803-4. 

26,361,514 

8.336,79  4 

10,932,  .'42 


Total 91,853,313  44^95,801  46,770,872  49,632,984 

1896-7.  1899-6.  1894-5.  1893-4. 

ATer.prioewhe»t,week.3l8.    3d.  26n.    3d.  208.    9d.  26s.    Id. 

Average  price,  seaaoa.. 394.    4d.  24s.  lOd.  19s.    Od.  26a.    gd. 


London. 

aUver,  perouaoe d. 

Consols.,  new,  2%  p.ots. 

For  account   — 

JVoh  rentes  (In  Paris)  fr. 

A.toh.  Top.  &  .Santa  Fe. 

Do  do       pref. 

Oanadian  PauiSo 

Ohesaueake  &  Obio 

Ohio.  Mllw.  &  St.  Paul 
Oenv.  &  Rio  Or.,  pref.. 
Brie,  common 

1st  preferred 

Illinois  Central 

Lake  Shore 

Louisville  <b  NaahvUle. 
Uexloan  Central,  Is  . . . 
Ho.  Kan.  &  Tex.,  com.. 
N.  Y.  Cent'l  A  Hudson. 
N.  Y.  Ontario  *  WoHt'o 
Sorfolk  *  West'n,  pref 
Ho.  Pao.  iiref .,  tr.  recto. 

Pennsylvania  

Phlla.  &  Read.,  i>er  sh.. 
Soutb'o  Kail  way,  com. . 

Preferred 

anion  Paoltlo 

Wabaah.  preferred 


Sat. 
29% 

1127i8 

1129,, 
102-45 

14 '8 
2433 

5613 
I7I3 
77% 
4279 
1519. 
39 14 
94% 
157I9 
511a 
70 
13% 
95% 

1518 

17 14 
38  iQ 
5338 

1278 

9>1 
28  la 

7'8 
I614 


Hon. 
291I1. 

Tiiet. 

291I16 

Wed. 

Thun. 

2911,8 

29", 

llllSiB 

11219 

112, 8 

IIIIS18 

113 

ii2r« 

11219 

lU'Ss 

10205 

103-35 

U2-42i« 

02  37 

ll-n 

14% 

1479 

1158 

23 

23% 

2414 

2i'8 

5918 

96 

96 

56 

17 

17>a 

171a 

17>a 

76% 

77»8 

77% 

7739 

41 

421a 

4219 

4219 

11% 

ll's 

15 

11% 

341a 

35 

3514 

3'> 

9414 

94>4 

94% 

9414 

1.S7 

157 

15X 

138 

90 14 

5'1% 

5138 

505i 

69 

6913 

69  Hi 

^9'« 

1278 

13>4 

13ifl 

I3I4 

91 13 

99% 

95% 

9313 

14% 

15S 

19 

15 

16% 

16% 

17% 

171s 

3714 

3858 

39 

89  < 

93% 

93  Hi 

5359 

53 13 

12>3 

13% 

13 

1258 

9 

9^8 

939 

938 

28 

28  >4 

29 

281s 

6% 

7H 

739 

7 

16 

1614 

16  Si 

16H 

2911,8 
11113,8 
lllTg 

02  ii  I9 
141s 
23^ 
95% 
171a 
7714 
42 

1488 

34% 
94  >« 

bo'ii" 

6914 

1   i8 

951s 

14% 

I714 

31% 

93>4 

1258 

914 
2838 

6% 
1614 


Qp0tatuei:ctalancl^tscella;aeous^ettf0 

CHA.SaBa  IN  LbOAL  rSMOBEtS  A.NO  XA.TIONA.L  BA.NK  InOTBS  TO 

F£B.  1. —  The  Comptroller  of  the  Currenc.v  has  furnished 
lis  the  followini;,  showiat;  the  amounts  of  natioaii  bank 
notes  January  1,  together  with  the  amounts  outstanding 
February  1,  and  the  increase  or  decrease  during  the  month  ^ 
also  the  changes  m  lethal  tenders  held  for  the  redemption  of 
bank  notes  up  to  February  I. 


.>aiutnat  BanK   «<,..« — 
4moant  iiucstandlnic  January  1,  1897. 
Amount  ii«sue<l  durini<  January ......... 

Amount  retired  during  January. ........ 


Amount  oatstbndlng  Feb.  1, 1897* 


Legal  Tender  HoteM— 
Amount  on  dnposit  to  redeem  national  bank 

noM)«  Jauuiry  1, 1S^7 

Amount  deposit^  durluc  January 

Am'l  reissued  and  banxnotea  reared  In  Jan. 

Amount  on  dnpoalt  to  redeem  national 
bank  notes  Feb.  1, 1897 


9333,164 
901,160 


$2,996,760 
901,460 


9235,576,381 
568,296 


«239,008,085 

919,726,074 
2,099,300 

«ai.821,874 


•Olronlatloa  of  National  Qold  Banka.  not  Inoloded  In  above,  $86,577. 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Ffb.  1  with  the  Trea-surer  of  the  United  States  to 
redeem  national  banknotes  was  $3 1,83 ',3  74.  Ttie  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3|  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
Srst  of  each  of  the  last  Ave  months: 


DepotiUby— 

Oct.  I. 

Jfo*.  1. 

Dec.  1. 

Jon.  1. 

F»b.l. 

(nsolv-ntbks. 

Uqold'g  bks 

RM'c'k  unde 

■ot  of  1874 

66').300 
9,018,957 

13,197,070 

«47,»«» 
4,8e8,7S7 

13.891,001 

I«.3ii7.«i3 

• 
704.985 
4.894,017 

^3.143,817 

l'»,'Oa.4lo 

899.49' 
4.786,795 

14.043.782 

935.897 
4,789,098 

16,116.424 

Total.    . 

I9,t-i4,.1»< 

19,72«,074 

2I,831,37A 

*  Act  or  Jane -20.  187l.aadjuiy  12.  1882. 

OoiNAOB  BY  UwiTCo  iJTATas  9iutT8.— The  followtng  State* 
ment,  kindly  farniahed  iis  by  Che  Director  of  the  Hint,  sh-  ws 
theooinage  at  the  mints  of  the  United  States  durmg  the  montk 
of  January,  1897. 


D*M»i**  *MIU«iMt . 


Jonble  eagles.... 

Mglea 

9alf  eag'e^ 

Diree  doUarx 

iaarter  eagles... 
iMUars 

Total  gold...... 

jlandard  dollars. 

laif  doUara , 

Quarter  dollar*.., 
Ijimes .., 

Total  silver.... 

five  oenta.... ... 

>ne  cent 

Total  minor.... 

Tocal  coinage.. 


January. 


Pieeet. 


384.100 
12,000 


9«t' 


396,668 

1,0 '  2.000 

93,00u 

30X,OiO 

2tf8,000 

2,510,000 

1,090.000 
2,850,000 

3,940.000 

6,846,668 


Talu€. 


9 
7,682,000 
120,000 


1,430 


7.803,420 

1,812,000 
4N,0U0 
77.<tOO 
29,800 

~1,964,800 

54,500 
28,900 


83.000 
0,891.220 


860 
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H»»W»*tl0IIALBA»O.— Th«follovrin«  int*re»t 
iiTil  rvakkM  br  Ik* OMnptroller  of  the  Ourr«>ncr  • 
■  th»  %iir^»*  of  MOh oUm  of  boiMla held  agmiiui  a»Uuaal 
at(tMtlattaa«a4toMe«u«piib(ioiBOiMy*inMUonal  rank 
-" — '—  oa  JanuAry  80. 


$yMWBUkl8»4 

ywel>^laa4«4t$«T 
«  i«  MBMk  1$$»..~- 


$S7ftJMM 
$«M00 

U.14SJ0OO 
1360,000 


$l»,*3$,000 


•8.961,000 
15.1»e,SM 
163.183,060 
•7413.030 
••.•S7.0»O 


•187.700.100 


$9,336,000 
15,731.350 
165,337,050 
30,063.050 
98,670,650 


•253.ia8.100 


II4TIOXAL  BkXM.— Tlw  foUoirtng  Information  regarding 
1  banks  1*  from  the  Treaaory  Department: 


■  inOKAI.  *4NK  oaoAinsBD. 
a^M_Tk«  Ban  ir*(loD«l  Bukof  Moual  Varwa,  IUIdoi*.    OaplUI. 
•■"^    TtSoSt    cirtrtovber   O.    a.m.   PrMldeoi:    Rofu.   Qr»Dt. 

UQCIDATIO*. 

4^1$-Th*  raraera'  *  MeiehaaU'  !(«llonal  B»pk  of  Oawker  Clij. 
KaaMa.ka*aMe  lata  voIooumt  ll<»a'<«»«'oa  >>j  TetoaUon  ot 
luirMkaaMandalad  SToramtx-r  M,  1896,  to  uko  elToot  De- 

m»-'n»*SMMM)nSSk»\  lUak.  B'^IIUton.  MMMekaMlU.  bM  Kone 
^^       luT  votaaMTT  UaulJMloa  by  rMoluUoo  of  lu  •tookbolders 

dat«l  OM^lMrkS,  1 8«6.  to  uke  clfMt  Jaanarr  1-  18»7-    , 
«,«90-Tha  Crete  Kalloaal  BMk.  Orete.  »«brm.k».  hM /one  Into  vol- 
^  ■■lArr  itaiUdattoo  by  rMolalloa  of  in  ilookholden  dated  De- 

eeatwr  3a,  1806.  le  take  eOket  Jaaumrv  I .  Iii97. 
•MI-The  rtrtt  iiatloaal  Baaket  »«•  t1ty.  K.D»a».  hM  «one  Into 
^^  Tolnoiari  UaoMatfoa  by  reeolotloa  of  lu  tUMkholders  ditted 

0««<Biber  19.  laOO.  to  takneAeot  Oeoember  24. 181*6. 
Mao-Thertnl  Matleaalbaak  ef  Meree,  KebrMka.  ha.  gone  Into 
^^      ToiaaWryllqaldetkiDbr  reaolallonof  lu  •tockholders  dated 

tXMDibrr  31.1896.  .  ^  .... 

A.1M— Tb«  VailDDal  Bank  uf  Oamlnv.  Iowa  baa  (ooe  Into  Tolnntary, 
^  liabldatlun  by  reaolailon  of  taa  aiookboldera  dated  Nov.  li'. 

1806. 
A.tS4-Tfee  n»»l  Rational  Bank  of  Ctteo,  Texaa.  baa  gone  Into  rolan- 

tarj  llqaldaUnn  t>7  reaolntlon  of  lu  aiuckboldera  dated  Jan- 

aarTt",  1897.  ^     . 

1_$>0    Tkii  Pint  National  Bank  of  Ooibenturir,  Xabraak*,  has  cone 
^"  "  lata ToiuBUrT  liquidation  by  reaolailon  of  lu  stockholders. 

dated  Dfceniber  10.  1896. 
Aj$$$— The  First  Mstional  Bank  of  Phlllpsburs.  Montana,  bas  Kone 
""  Into  Tolaalaiy  llquldailon  by  resoiationof  lu  atookbolders 

dated  January  "1,  1897,  to  uke  effect  February  10, 1807. 
ixaoLvarr. 

Mutual  Satioaal  Bank  uf  New  Orlraos,  Louisiana,  was, 

'  oa  January  87. 1 897,  placed  In  the  bands  of  William  E.  Iluger, 

S'eelfer* 
SJU— Tha  MerchaBts'  National  Bank  of  Oeala,  Florida,  W4S.  oa  Feb- 

nury  3. 1897,  placed  In  the  hands  of  OranTllle  C.  Btapylton, 

BeeelTar. 
4^$4_Tbe  Moeeow  National  Bank,  Moaoow,  Idaho,  was,  on  February 

4. 1897.  plaerd  In  the  hands  of  Eugene  T.  Wilson.  Becelver. 

iMroBTS  *SD  Exports  for  the  Wkkk.— The  following  are 
the  Importa  at  New  York  for  the  week  ending  for  dry  goods 
Feb,  II  and  for  the  week  ending  for  general  merohandise 
Ftb.  13 :  alao  totals  aiaoe  the  beginning  of  the  drat  week  in 
JBaoary. 

roaaioa  tHroata  ax  nbw  Toaa. 


MrMak. 

18*7. 

1806. 

1895. 

1894. 

&RS^ 

$3,188,010 
7,585.040 

•S3M.088 
4,405380 

$3,074,652 
4,218,371 

$2,345,705 
4,090,474 

TMal 

•taM/aa.1 

•10.771350 

$14.S«4.74S 
41,196318 

•7,763,068 

$19,523,168 
40,743,096 

$6,293,023 

$20,410,430 
36,514,583 

$7336,179 

$11,706,853 
33,544.774 

SMalOweaka.. 

$55,901,296 

$60,266,304'  $00,931,013 

$46,251,627 

The  importa  of  drj  goods  for  one  week  later  will  be  found 
la  our  report  of  the  wrj  gooda  trade. 
Tha  following  la  a  statament  of  the  exports  (exoluaive  of 
'•)  from  the  port  of  New  York  to  foreign  ports  for  the 
:  ending  Feb.  I.^  and  from  Januai^  1  to  date  : 
axroara  raoa  aaw  roaa  roa  taa  waaa. 


Rav.M 


1$»7. 


$6,616,19$ 
403$6.S»6 


$46369,491 


use. 


!i:«m: 


317 


•48383.183 


180S. 


tS; 


1,473,475 
371,403 


•41343367 


1894. 

S8,3g3..%43 
6,433.361 


•43,831,904 


Iho  CoUowlng  table  abows  the  exports  and  imports  of  speoia 
•k  tha  port  of  Naw  York  for  the  weak  ending  Feb,  13  and 
glaoa  Janttarr  1,  1887,  and  for  the  oorrespondGig  periods  in 
lINaad  1800! 

asfoate  a«d  mroara  or  sraoia  at  aaw  roaa. 


Wmk. 


•$300 


■OjOOO 
BlSoOO 


•bMa/an.1. 


•316390 
'48',44i 


11^:^ 


Wmk. 


•0.676 


0,080 
8,633 

'ii',7oe 


•31.148 

1,497,731 

917380 


$(••««  /aa.1. 


•10,177 


10 

176.634 

17,906 

67,356 

14,01U 


$385,090 

13,586,280 

768,467 


mtttr. 

JbporU. 

Jm^wrte. 

WMk. 

MneeJaa.!. 

IFeaJk.      I 

MitM/aa.1. 

Great  Britain 

rraaee 

Oarmany 

WaatlaiUaa 

Maslee 

•730,936 

■3.606 
7.725 

•4.330,020 

431,000 

8,600 

10,830 

ii",i78 

•339 

■■8.667! 

17.376 

9.007 

8S4i 

•646 

■34,e6i 

165,360 

•oath  Amerloa 

411  other  oountrlea. 

92,874 
3,170 

Total  1897 

Total  1806 

Total  1806 

•732.360 
977.886 
550.648 

•4,709,034 
6,007,881 
4.042.427 

•20,509' 

66,064 

8,301 

•395,658 
277,016 
187,578 

— Attention  is  called  to  the  list  of  citT  bonds,  "  legal 
investments  for  New  York  savings  banks,  offered  for  sale 
bj  Ifcaars.  Leland,  Towle  A  Co.  of  Roston.  Their  advertiae- 
ment  will  be  found  in  the  State  and  City  Department. 

— Mr.  Harry  May,  Oeneral  Agent  of  the  Nederland  Life 
Insurance  Company  for  Missouri,  bas  appointed  Charles  Aid- 
rich,  of  St.  Louis,  as  a^ent  for  that  oity,  Mr.  Aldrich  is  a 
well' known  business  man. 

— Messrs,  Redmond,  Kerr  A  Co.  offer  for  sale  a  list  of  in- 
▼eatment  securities  to  which  attention  is  called.  The  adrer- 
tisement  will  be  found  on  page  viii. 

—Attention  is  directed  to  the  list  of  bonds  advertised  by 
Measara.  Reed  A  Flagg. 


AnctloB  Sales. — Among  other  seouritiea  the  following,  not 
regularly  dealt  in  at  the  Board,  were  reoentlysold  at  auotioB: 


By  Messrs.  Adrian  H.  Muiler 

Sharet. 
370  Barney    Dumping   Boat 

do 6>» 

400  Washlogtou  Water  Power 

Co  of  Spokane $J0Olot. 

81  Oonsoi.  Eleo.  Storage  Co.     4 

3  Postal  Teleg  4  Cable  Co  96>« 
16  Meohan.  Nat'l  B'k.  N.  T  188>« 
43  Elect.  Selector  A  Signal 

Co.,ooiDmon..  .629  lot. 

28  Elect.  Sairotor  A  Signal 

Co.,  prefeired       626  lot 

40PtaeDlc  .Nat'l  Bank I07>t 

30  Importers'    Jk    Traders' 

Nat'l  Bank    A3i4i-53ji4 

lOOOallatln  Nat'l  Bank ilO 

100  United  N.J.  RR.  A  Canal 

Co 246 

60  N.  Y.   AdvertlslDg  Sign 
Co.,  prfl'd. 1 


ft  Son: 

Sluirti. 
103  Oonllneotal  Nat'l   Bank 

135^10  136 
26  Franktla  Tr.  Co..  B'klyn  21,2 
23  Central   Park.    Nortb   A 

East  River  KR    164 

10  Eagle  Fire  Co  US'* 

33  Oriental  Bank  132H 

72  Amer.  Rt.  Nat.  Bank....  174 4| 
5  Title  Quar.  A  Trust  Co..270>s 

BOHtti, 

$'  00  Harlem  Club  of  N.  Y.  C. 

•^d6s 611s 

$10,000  Blob  A  West  P.  Ter. 

Re.   &  W.  H.  Co     CODS.    1st 

ool.  trust's.   Trust  rrc'pts  22''t 
$3,000  EdlsoD    Ilium  Co.  of 

81.  L  1st  6s.  Feb.,  'U7,o«up.   50 
$20,000  Ionia  A  Lanf<lDgRR. 

IstExt.Ss,  l«9si.  J>VJ.H7\&liit. 


City  Railroad  Securities— Brokers'  Quotations. 


atlaa.  Ave.,  B'klyn— 
OOB.  6s,  g.,  1981.. A*0 
Impt.  6s,  g^  1884.  .J  AJ 

Bleak.  St.  aVal.F.-8U. 
1st  mort.,  7s,  1900.  JAJ 

Brooklyn  RapM  Transit. 

B' way  *7th  Ave. —Stack. 
lstmort.,6s,1904.JaD 
Sd  mort.,6s,  iei4.JAJ 
B'way  lst.Ss,gaar.ie34 
Id5a.int.as  rant'LlBOS 
Oonsoi.  6s.  1943...JaD 

Brooklyn  City— Stock.... 
Uonsol.  5s,  1941. ..J AJ 
Bklyn.  Crosst'nSs.lSOS 
BU'n.Q'nsOo.aSab.lst 

Bklyn.C.AN'  wt'wn— 8U 
6a,  1989..._ 

Central  Orosstows— Stk.l 
1st  M.,6a,  1929.. .MAN 

Caa.Pk.N.AE.RlT.— sa. 
OonsoLTs,1909...JAD 

Cbliunbiu  A  9tb  Ave.  6s. 

OhrUfp'rAlOth  St-8tk. 
let  Mert..l898...AAO 


Bid.    Ask.1 


lies 

77 
29  << 
1106 
21  "i 
197 

flOS 
109 
116 
103 
US', 
173 
113 
103 
lOO 
160 
<110 
■200 

ilia 

IBS 
112 

in"* 

160 
101 


104 

80 

31 
108 

21V 
205 
108    ' 


117 
105 

lie 

174 


105 
lOS 


112 


118 
160 
114 

117'4 

166 
104 


D.  D.  a.  B.  A  Bat^-fitt. 

let,  gold.  6s,  lesa. J AO 

Sorlp 

Blgbth  A  venae— Stock. . . 

Scrip.  6s.  x814 

42d  A  Or.  St.  Per.— Stock 
:4ad  St.  Man.  A  Bt.N.  At. 

1st  mort.  6s,  leiO.MAS 

2d  moru  income  Ss.JAJ 
Lex. Ave.APaT. Ferry  6s. 
MetropoUtan  Traction. . . 
Ninth  Avenue— Stock... 
Second  Aveoae— Stock.. 

lstmort.,6s,190S.MAN 

Debenture  6s.  1909  J  A  J 
Sixth  Avenne-stock.... 
Third  A  venae— Stock... 

1st  mort.,  6s,  1937.JAJ 
Twenty-Third  St.— St'k. 

Deb.  6s,  1908 

Union  Rt— Stock... 

1st  6s,  1942 

Waatcbesfr,  1  it,gTL.,5a. 


181 
112 
tlOO 
88S 
110 
880 


Bid.  Ask. 


165 
116 
102  >a 
346 
118l| 
860 
60 


»114 

67  83 
117>»117V 

lOG  .107 

180  ^70 

183  ,148 

108  110 


109 
198 
164 
121 
800 


106 
200 
166 


tlOS 
il01% 


101 
108 


I  Aaaaeoraed  interest. 

Baa  Seonrltleft— Brokers'  Quotations. 


SAB  OOMPAiriXS. 


B'klyBUalaa 


(Jersey  City) 

Bonds 

Jersey  City  A  Holraken.. 

Metropolitan— Bonds 


Mutual  (N.Y 

N.  f.  A  East  Blv.  1st  6a 


OoaaoL6s.. 


Bid. 


109 
166 

70 
100 
180 
106 
280 
104V 

76 

46 


Ask.'     8A8  COMPANIES. 


92 


75 
103 


336 
106  >■ 

77 

46 

98>i 


Peoples'  (Jersey  Oity).., 
WUUJMiuibnrg  1st  6s..... 
Fulton  Manlolpal  6a.... 
Equitable 

Bonds,  6s,  1899 

St,  Paul 

Bonds,  Bs. 

Standard  pr«f...._  ..... 

OonuBon.. ....... ........ 

Western  Oaa „. 

I    Bonds.  6s 


Bid. 


170 
102  >i 
106 
200 
108 

49 

78 
106 

80 

69 

89 


176 


SOS 

106 

68 

81 
108 
82 
61  >s 
90  ■■ 


9»tt1itug    »ttd    S^in»uci»t. 


Spencer  Trask    &   Co., 

BANKERS. 

tT  *  Se  PINE  STHBBT,  -  ."«BWYOB«.. 

65  Stalt  BIrtet,  Albany. 
INVESTMENT    SECURITIES. 


aaoaas  BAoouav  .Morraf. 


Ai.ix*!<DaB  u.  wsrra  im 


Moffat  &  White, 

BANKERS, 
SOPina    STBBBT  NBW    voaB 

INVESTMENT  SECURITIES. 
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DIVIUBNDS. 


Kame  of  Oompoity. 


Railroads  (Steam). 

Cblc.  Burl.  <t  Quinc;  (qaar.) 

Del.  &  BoiiDil  Brook,  ga.  (qaar.). 

Fort  Wayne  *  Jackson,  pref 

Mexican Nortbern  (quar) 

Fire  Insnranie. 

Globe 

mocellanesaa. 
Brooklyn  Wharf  A  Warelioaae, 

pref.  "A"  (>iunml) 

Loiiisville  Bridge 

Katlonal  Lead,  pref.  (qaar.).  .. 
BtUlwell-Pierce     &    dmltli-Vsile 

Wpref  (qiiar.) 
elsbacb  Commercial,  pr*?.  (qii.) 


Per         When    i       Bookteloied. 
Otnt.     Pttjtabte.]    (Dayi  inelruiee.) 


1 
2 
2% 

1 


Har. 
Feb. 
Mar. 
Mar. 


13  Feb.  22    to    Feb.  27 
20 


1  Feb.  24    to    Mob.    1 

2  Feb.20    to    Hob.  2 


Feb.     26  - 


Mar. 
4  Feb. 
IH     Mar. 


Mar. 
Mar. 


liFeb  26  to   Feb.  28 

15  Feb.    1  to   Feb.  15 

15  Feb.  25  to   Mcb.15 

1  Feb.  21  to    Feb.  28 

10  Feb.  28  to   Mcb.  10 


WAt.1.  STREET,  FRIDAT.  FEB.  19.  lti97—9  P.  n. 

The  Honey  Market  and  Financial  Situation. — The  dis- 
turbed relations  existing  between  Greece  and  Turkey,  which 
unsettled  the  European  markets  on  Monday,  was  used  by  the 
bear  element  in  Wall  Street  wich  but  little  effect,  and  aside 
from  some  depression  in  coal  securities  there  have  been  no 
unfavorable  developments  of  importance  during  the  week. 
The  ooal  trade  on  both  sides  of  the  AUeghenys  has  been  in 
an  unsatisfactory  condition  for  so  long  that  even  the  strong- 
est coal-carrying  roads  are  affected  by  the  results.  A  sharp 
decline  in  Lehigh  Valley  securities  in  the  Philadelphia 
market  was  followed  by  another  heavy  drop  in  Hooking 
Valley  bonds  and  shares  on  the  New  York  Stock  Exchange. 

There  are,  however,  several  favorable  features  of  the  gen- 
eral situation  which  although  not  likely  to  be  radical  in 
immediate  results  are  nevertheless  worthy  of  note.  One  of 
the  most  important  of  these  is  the  improvement  in  the  iron 
And  steel  industries,  as  the  orders  which  have  already  beeo 
plaoed  for  steel  rails  insure  activity  in  that  branch  for  some 
time  to  oome.  There  are  also  reports  from  different  parts  of 
the  country  that  various  manufacturing  establishments  are 
inoreasing  the  number  of  liands  employed,  and  a  larger 
number  of  railway  traffic  reports  now  make  a  favorable 
showing. 

The  statistics  of  the  foreign  trade  of  the  United  States  for 
the  month  of  January  compiled  by  the  Treasury  Department 
are  very  satisfactory  when  compared  with  those  for  the 
corresponding  month  of  previous  years. 

In  the  money  marlcet  tnere  i.s  reported  to  be  an  increase  in 
the  offerings  of  commercial  paper,  and  this  is  regarded  by 
bankers  as  indicating  a  revival  of  activity  in  commercial 
oiroles.  This  increase,  however,  is  not  sufBoient  to  oause 
any  advance  in  rates. 

The  open  market  rates  for  oall  loans  during  the  week  on 
■took  and  bond  oollaterals  have  ranged  from  1%  to  2  per 
oent.  To-day's  rates  on  oall  were  1>^  to  3  percent.  Prime 
oommercial  paper  is  quoted  at  8  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  an  increase  in  bullion  of  £779,603,  and  the  percent- 
age of  reserve  to  liabilities  was  53-76,  against  53-43  last 
week  -,  the  di.s<x>unt  rate  remains  unchanged  at  8  per  cent. 
The  Bank  of  France  shows  an  increase  of  4,560,000  francs  in 
gold  and  2,008.000  franos  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Feb.  13  showed  a  decrease  in  the  reserve  held  of  $3,123,500 
and  a  stirplus  over  the  required  reserve  of  |5l, 633,225,  against 
164,540,050  the  previous  week. 


Capital 

Bnrplui 

Loan*  A  dlao'nta. 

Circulation 

Net  depoBlta 

Bpeele 

basal  tenden.... 

BaMrreheUL.... 
Legal  reaerr*.... 

lo»pliu  reeerve' 


1897.       \lHJertn'itrom'       1896 
Teb.  18.        Frtv.  week.        Feb.    15, 


89.772.700 

74.888,100 
600,867,700 

16,723.500 
568,075,100 

80,192,500 
113,464,600 

188,667,00o' 
142,m,775, 


Ine  2,854.100 
Deo.  64,000 
Deo.  886,700 
IDO.  633,000 
Deo.8,75'J,500 

Deo.3,123,J00 
Dec.    221,675 


61,638,a25[Deo.2,801,825 


61,128,700,  61,6'.i2,700 
73.017,100    72,02S,200 

451,743,100  483,382,000 
13.206,400     11,641,700 

493,032,900  532,234,700 
70.3.'i8,400i  81,422,700 
8g,718,700|    85,149,400 

160.077.100  166,572,100 
123,258,225  133,058,675 

36,818,875'    33,518,426 


Foreign  Exchange. — ^Tbe  foreign  exohange  market  has  been 
dull  but  generally  tirm,  and  rates  are  a  fraction  higher  than 
our  last  quotations.  The  offerings,  which  were  limited, 
have  been  readily  absorbed  at  current  rates.  , 

To-day's  aotual  rates  of  exohange  were  as  follows:  Bankers 
■Ixtv  days'  sterUng,  4  8534  85)^;  demand,  4  87@4  87>i; 
oablBB,  4  87}i®4  87K. 

Poeted  rates  of  leaUiog  bankers  follow: 


February  19. 

5}me  bankers'  aterllng  blUa  on  London. . 

rrune  oommerolal 

Do«amentar7  oommerolal. MIIIIIII 

Pfcrbi  bankers'  (franoa) 

Amaterdam  (railden)  bankers. 

rranktort  or  Bremen  (ralohmarkal  l/kers 


Sixty  Day: 


t  85>a'34  86 
4  84>d-a4  84% 
4  88\94  8414 
518>l]a«  18% 
40>|g«40>a 
95    »96'n 


Dematut. 


4  87>a«4  88 


5  1613ia9  16^8 
40>4»40Si( 
95«B«957i, 


The  following  were  the  rates  of  domestic  exohange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  jf 
premium  ;  New  Orleans,  bank,  |1  00  premium  ;  commercial, 
25o.  per  $1,000  discount ;  Chicago,  70o.  per  $1,000  discount  ; 
St.  Louis,  50c.  per  $1,000  discount  bid,  offered  at  35c.  dis- 
count. 

United  States  Bonds.— The  market  for  Government  bonds 
has  been  active  and  strong.  Sales  at  the  Board  include  $335,- 
000  4s,  coup.,  1935,  at  132i^  to  123=^  ;  $224,000  4s,  reg.,  1907, 
at  lllJi  to  112;  $50,000  48,  reg.,  1925,  at  122S^;  $83,000  4s, 
coup.,  1907,  at  113  to  113!^;  $70,000  6s,  coup.,  at  113%  to 
1135^;  $l,nO0  currency  Ss,  1899,  at  lOBJ^,  and  $4,000  currency 
6s,  1893,  at  1031^.    The  following  are  tne  closing  quotations  ; 


2a,  — _ roK. 

4s,  1907 rOK. 

4s,  1907 ooap. 

48, 1926 reur. 

48,1925 coup. 

5a,  1904 reg. 

59, 1904 ooap. 

6s,  oar'or,'98.. -reg. 
68,  oar'07,'99. .  .reg. 
48,  (Cher.)1897.reg. 
is,  (Cher.)1898.reg. 
4s,  (Clier.)1899-reg. 


19. 

*   95>fl 

113 

113 
*122>9 

122  >• 
•US'* 
•11319 
*103«9 

106  >• 

1031a 

104 

104 


'  TUs  Is  the  prloe  bid  at  tbe  mornlnic  board,  no  tale  was  ma  In 

United  States  Snb-Treasnry.— The  following  tabi'  ^hovg 
the  daily  receipts  and  parments  at  the  Sub-Treaaury  daring 
the  week. 


Oa<a. 


Feb.  13 
"  15 
"  16 
"  17 
••  18 
"    19 


JteeeipU. 


$ 
8,846.502 
2.718,558 
8,707,.'S81 
8.967,2S5 
4,401,109 
4.687,404 


PaymatU. 


Satanee*. 


Coin. 


Total    23,828,439 


t  t 

3,533.955  123.613.597 
2,773,553  124,003,847 
3.567,979  I24,091,2-»9 
3,363,331  124,30i,3(>d, 
3,340,910  125,301,039 
3,252,449  125,965,951 


Coin  Oerl't. 


19,832.1771 


• 
2,917,472 
3,08S,194 
2,981, ISO 
2,360,655 
2,328,676 
2,271,985 


Ourreney 


68,154.896 
57,533,930 
57,72S,090 
58,703.496 
58,805,003 
59,831,738 


Coins.— Following  are  the  current  quotations  in  gold  foi 


coins: 

Sovereigns 94  66  m%4.  89 

Napoleons 8  85  •  3  88 

X  X  Belobmarks.  4  74  «  4  78 

25Peaetaa 4  77  •  4  81 

Span.  DoabloooB.16  55  VIS  75 

Mex.  Donbloons.l5  50  915  75 


Fine  silver  bars...  —  64''89  -  65 ig 

Five  francs ..  —  93    9  — 96>t 

Mexican  dollars..  —  60%a  —  51>a 

Do  nnoom'olal.. •»  —  — 

Peruvlau  sols —  45%a  —  47>« 

English  silver....  4  83    9   4  87 


Fine  (told  bars...     par«i«prem.    U.  8.  trade  dollars    —659-75 

State  and  Bidlroad  Bonds. — Sales  of  State  lx>nds  at  the 
Board  include  $7,000  Virginia  fund,  debt  -J-Ss  of  1991  at  62  to 
63'5a,  $5,000  Alabama  ola.ss  A  at  106,  $300  Ten n  settlement 
8s  at  72  and  $2,000  Alabama  class  B  at  li>5. 

The  market  for  railway  bonds  has  been  less  conspicuous 
than  during  several  weeks  previous,  but  is  still  prominent 
for  activity  and  strength.  Changes  in  quotation  s  are  gen- 
erally unimportant  however,  except  in  the  case  of  Hocking 
Valley  bonds,  which  have  declined  from  10  to  15  points  in 
anticipation  of  a  possible  default  of  interest  due  March  1, 
and  an  advance  of  over  3  points  in  Oregon  Short  Line. 
The  high-grade  issues  continue  to  be  in  demand  and  sales 
during  the  week  include  those  of  Central  of  New  Jersey, 
Itock  Island,  Chicigo  &  Erie,  North  West,  Milwaukee  & 
St.  Paul.  St.  Paul  Minn.  &  Maniioba  Oregon  Short  Line, 
Union  Pacific,  West  Shore,  Wabash,  Richmond  &  Danville, 
New  York  New  Haven  &  Hartford,  Lexington  Ave  &  Pavo- 
nia  Ferry  and  Brooklyn  Union  Gas.  The  most  pronounced 
activity,  however,  has  been  in  the  lower  grade  issues,  in- 
cluding Atchison,  Chesapeake  &  Ohio.  Chicago  &  No.  Pa- 
cific, Kansas  Pacific,  Missouri  Kansas  &  Texas,  New  York 
Ontario  &  Western,  Northern  Pacific,  Reading,  San  Antonio 
&  Aransas  Pass,  Southern  Railway  and  Texas  &  Pacific 
bonds. 

Bailroad  and  Mlscellaneons  Stocks.— The  stock  market 
has  been  somewhat  irregular  during  the  week,  and  prices  for 
different  shares  in  the  same  group,  although  affected  ch  efly 
by  the  same  general  influences,  have  moved  in  opposite  di- 
rections. iTie  coal  stocks  have  been  conspicuous.  Lehigh 
Valley  declined  several  points  on  the  Philadelphia  Exchange. 
Hocking  Valley,  moving  in  sympathy  with  the  bonds,  de- 
clined from  8^  to  41^.  This  stock  sold  in  November  above 
30.  A  consiaerable  decline  in  Central  of  New  Jersey  and 
Reading  is  offset  by  a  corresponding  advance  in  Delaware  & 
Hudson  and  Lackawanna.  Northern  Pacific  preferred  has 
been  active  on  a  rising  market  and  Lake  Shore  sold  to-day 
at  158,  the  highest  point  in  its  history.  Manhattan  Elevated 
has  continued  weak,  selling  down  to  86U  and  closing  at  87^, 

The  Trust  stocks  of  the  miscellaneous  list  have  been  promi- 
nent on  account  of  the  Investigating  Committee's  work,  but 
recovered  a  part  of  tbe  deobne  noted  last  week.  United 
States  Rubber  preferred  advanced  3)^  points  and  the  common 
IJi  points,  American  Tobacco  Z%  points  and  American 
Sugar  2%  points.  Tenn.  Coal,  Iron  &  Railway  and  Colorado 
Fuel  &  Iron  each  declined  about  2  and  4  points  respectively. 
American  Spirits  has  been  in  demand  and  the  preferred 
shares  advanced  3^^  points,  losing  a  part  of  the  adTonoe 
to-daj. 


36;! 


THE    CHRONICLE. 


(Vou  uuv. 


MBW  10EK  UTOCK  BXCHAKOR-ilCTiV'ir  STOCKS  for  weair  ending  FEB.  19,  and  Hnoe  JAN.  1,  lg»T. 


axoHnr  amd  u>wm  rRian. 


!&>■    l»<t 


U^    IT 


MH  Ml* 

II  It 

>!•%  1«\ 

7S«t  7i*« 

9»  M 

?«>•  7ft% 

10*     lOSIt 


•f 


*J^ 


7        ••• 
•  ^ 

iiwi»107 
1)1%  1S3 


U%    IS 


•Silt  M 

16  le 

M7  tr 

♦47'»  4» 

49  M 

• y 


iff; 

•n 

•47 
•M 

•n 


•iai« 

14 


IM 


•14 

MM 

■iai« 

•iif" 
•w 


•M 

114 

:t7>« 
•ift* 


10 

80 

4» 
U% 
M«« 
»>• 

70 

S7 

n 

ISIg 
70 
S7 
170 
14% 
•>■ 
M>« 
ll« 
17«« 
14>f 
»7^i 
»4 

4a< 

S4^ 
131 
51 


IMS  I4<« 

•IS  tiS 

•%      «• 

1»  1»>« 

•I  31 

•u  »«>■ 


47       4<tl« 
'ISO     ISO 
*V*    Mi* 


ri>b.  17.        »Bb.  Itk 


14lt    14it 
•1       tS)| 

•»•         »• 

soM  ao% 

•M       M 
44%    44% 


U        111* 

17       17 
'MS      

74>«    74% 
•43        4S 
••A       8« 

7S%    70 
1M%  1S3% 
103>*I0tl« 


«4<%    07 
4«>4    4» 
ISO     U7 
90%   M>* 


7         S 

U 

100^107^ 
1A3  1A3<« 
tllS  11>» 
HO  40 
^4%  14% 
S4       34 

'•»■■  "»1 

lao   us 
•M     n% 

•7  8 
•14%  M 
•15%  10 
MS  08 
tl5t%lU 
K7  48 
48%  4»% 
% 


•0%      80% 


10« 


88% 
100 


■40% 
13% 

to% 

•so 


•3% 

11 

55 

ss 

1100% 

14% 

•0 

S5% 
•11% 
•10% 

1»% 

so% 

•14 
•4S 
SS% 

1S% 
•48 


SO 

80 

48 

IS 

S8% 

21% 

S3% 

■»7 

03% 

U' 

70 

30 
107 

14% 
0% 

35% 

11% 

17 

14 

•7%^ 

34 

45 

94% 

13% 

53 


lis     'llO     118 

••50  00 

0%        4%  5 

40       •SO  S0% 

14%      14%  14% 

S%|     -3%  4 

11%     10%  io% 

83    I  -SO  33 

00    :  -85  00 
118       110     110 

15%!     15  15% 

w%  »% 

46%  37% 

8%  - 


•    I 

37% 

0% 

S>J 
0% 


7  8 

35 

107  107% 
ia3%  l5-i% 
•10%  11% 
•41  41% 
•14%  15 
*S*%    35 

•18% 

•35       31 
1X0     13S 

OS       83 

•7         8 
•34%   SO 

10       16 
•05%    08% 
154%  154% 
■45       48 

40%    50 
% 


14% 

33% 
••• 

15% 

-.'I 

54% 

44  >« 

»8% 

11 

17 
|16S 

74% 
•42 
•05 

75% 
1S3 
104 


14% 
33% 

% 

15% 

31 

»»% 

44% 

»«% 

12 

17 
163 

75% 

45 

08 

70% 
1SS% 
104% 


06%    07% 

4<)%    40 
ISO     187 
37%    37% 


M%    87% 
100%  108 


•18%  20 

•77  80 

•40%  48 

IS  IS 

39  30% 

31%  31% 

•33  SS 


03% 
•11 

O 

•»% 
V170 
14% 

i»% 

35% 
•11% 

17 

14% 

37% 
•14 
•48 

34% 


37 
03% 
12 
70 
37% 
173% 
14% 
0% 
35% 
11% 
17 
14% 
37% 
34 
44 
35% 
13% 
53 


11%    II 
54       54 

13%    13% 
33       S3 

110%I13 

101%  103 

00%    00 


•11        13 


0% 

•*  7 

>1%  3% 

*6  0% 

16    I     15%  15% 

3%:      18  3% 

U         '0%  11 

♦3  S% 


•II        13 

•53%    55 
13%    13 
30l(    Sl% 
110%  112 
101%  108 
07%    60% 
100     103 
■11%    13 
75%    76% 

W%  14% 

SS  33% 

S0%  86% 

'4%  4% 

S4%  38% 


a~iiM 


^04%  66 

10%  10% 

30%  30% 

7%  7% 

54  50 

8S%  OBM 


'117 
•50 

5% 
39% 
15 

iS5 

so 

•85 

110% 
15% 

•  % 
3% 
•9% 

7 
•1% 

0% 
lft% 

3 
10% 


118 
01 

*"* 
30% 


11 


00 
117 


6%      7% 

34 

107%  108% 
153%  158% 
•11        11% 
•41        43% 
|14%    14% 
•84       85 
•19       31 
•35       31 
130     133 
■93       93% 

•7  8 

•24%    30 
•10        17 
160%    oa 
154%  155% 
•40       49 

49%    60% 
• % 


80% 

106% 

IPO 

^18% 

•77 

•40% 
13% 
29% 
19% 

•21 


03% 

•11 

'•3S" 
J170 
14% 

•35% 

•11% 
17 
14% 
87% 

•14 

»41% 
34% 
13% 

•48 


87% 
107% 
90% 
SO 
80 
41 
1S% 
SO 
31% 


37 
93% 
12 
70 
37 
173 
14%^ 

9 
36% 
13 
17 
14% 
88% 
34 
41% 
85% 
13% 
53 


•117% 
•56 

5% 
39% 


15%     15% 
8%      •!"- 


3% 

10% 
'18 
•85 
116 
15%      15% 

9%        9 
38%     38 
9%        9% 


7% 

3% 

6%' 

16% 

3 

9% 

8% 


7 
•1% 
•6% 
■16 

1% 
•9% 


118 

60 
5% 

40 

15% 
4 

10% 

31 

90 
116% 

15% 
9% 

88% 
9% 
7% 
3% 
6% 

16% 
3 

11 


150 
64%    64% 
9%      0% 

39       37% 

7%  7% 
54  5«% 
18%  10% 
68       00% 

•1%    •3%! 


•11        13%) 
53%    03% 
13%     13' 
33       S2 

lll%114*i 

103%  IM 
08       W% 

100     104     ' 
11%    11% 
75%    77 

140     150% 


%    84% 
%    8S% 


31 


•4%      4% 
S4%    S6% 


•11        1S%I 
04       54 
13%    13% 
38%    33% 

llf%114% 

IM    xos 

so       78% 

1101%  101% 

•11        11% 

70%    77 
150%  151% 

34%    30% 

33       33% 
»89%    90% 
4%      4% 

30%    35% 


IM     150 
04%    04% 

10  10 
S6%  97% 
7%  7% 
5»%  60% 
19  SO 
00%  70% 
■  180% 


'•150 

04%  00% 

10%  10% 

37  37% 

8  8 

70%  71% 

01%  83 


14% 
33% 


•15 

31% 
•54 

44% 

96% 
•II 

16% 
104 

73% 
•42 
•95 

75% 
133% 
104 

"oe" 

48% 
lit 
37 


14% 

33% 

% 

15% 

31% 
55% 
44% 
88% 
11% 
17 

"74% 

45 

08 

75% 
133% 
104 

"o'a% 

48% 
137 
27 


4% 

i(M% 

153 

■10% 

{41% 

14% 
•34 

10% 
•25 
120 
*91% 
0% 
•24% 
•16 
•63 
154% 
)4d% 

49 


A 

30 
107% 
153 

11% 

41% 

14% 

35 

19% 

31 
123 

93 
6% 

36 

17 

70 
U.^% 

48% 

49% 
% 


86% 
107 
(90 
•18% 
•77 
•46% 

13 

29 

19% 
•30% 


92% 
11% 

1175 
-14% 

9 
34% 
11% 
17 
14% 
37% 
14 
43 
83% 
18 
48 


88 
108 
9\> 
20 
80 
48 
IS 
20% 
20 
82% 

■37 

92% 

11% 

70 

36 
175 

14% 
9 

35 

11% 

17 

14% 

38% 

34 

44 

34% 

14 

52 


•117 
•56 

5% 
•80 
15 
•3% 
10 
•18 
•85 
>114 
15% 

9 

87% 

9% 

7 

•1% 

•6 

•16% 

1% 

7% 

♦3 

•11 
•83 

13% 

SS 
118% 
103% 

71 
101 
•11 

76% 
180 


118 
61 

5% 
40 
15 

4 
10 
21 
90 
117 
15% 

9% 
37% 

9% 

7 

3% 

6% 


TMmj, 
Feb.  19. 


14% 
23% 

•% 
■16 
31% 
•54 


14% 
83% 
% 
16 
21% 
56  •! 


95% 

11 

16% 
il63 

73% 
•43 
•95 

7fl% 
132% 
103% 

48% 
180 
■36% 


97% 
11% 
17 
163 
75 
40 
98 
75% 

i:i3% 

104% 

"66% 

49 
137 

37 


4% 

iof" 

152% 


5 

40 

107% 

153% 


•40 
}14% 

33% 
fl8% 
•25 
il23 
•92 

•6% 
■24% 
•15% 
•«» 
155% 
•46 

49 


41% 
14% 
33% 
18% 
31 

123 
93 
7 
26 
17% 
70% 

158 
50 
40^ 
% 


86% 
■106% 


lOj 


•18% 

i78 
46% 

•13 
29% 
19% 

•20 


92% 

34 

P74 

14% 

9 
•34 
•11% 
•16 

14% 

37% 
■14 

42% 

24 
■IS 


20 

78 

46% 

13% 

30% 

20% 

32% 

"3' 

92% 

12 

70 

24 
174 

14% 
9 

25 

11% 

17 

11% 

38 

24 

42% 

34% 

13% 

51 


STOCKS. 


SalMof 

WMk. 
Share*. 


Aellve  HR.  ll(o«ka. 

▲t.Ton.  A  li.Ke,  alUnatkL  piUd 
.  .    "O  vnt 

▲tUnUo  A  PmIOo 

Baittmore  A  Ohio , 

Brookljra  Bapid  Tnuult , 

Ouadlaa  PMUto , 

OknaiU  Sontham 

UBDtnU  of  Now  Jenoy 

Outna  PmUo 

gni*>p*»e  A  Ohio 

^toaco  A  Alton 

Oloaco  Bnrlliicioii  A  Qnliuv 
Oliloa|ra  A  ■■*«■■  nilnoU... 

OhkMuro  MUwaakee  A  8t.pirai 
I>o  prat. 

OhtoMto  A  MorthwMteni 

™_.    **"  prof. 

Ohloa«o  Rook  Uland  A  Paolllo 

Ohleaio  St.  Paul  Mlim.  A  Oni 
llo  prof 

OeT*.  Obiola.  Ohio.  A  St.  U. 

Oolambiu  Hooking  VaL  AlVil 
„  .    ^*"  prof. 

Oolaware  A  Hodaon ...... 

OelawarsLaokawannaAWeat 
Denvor  A  Rio  Orande 

KH..?". '"': 

go  Istpnit 

Do  2d  pre!, 

BraoivIlIeATorre  Haute... 

Great  Northern,  pref , 

nilnoiaOeatral... 

lowaOentral 

Do 
LakeEtIa  AWeatam 

Do 


pref. 


117% 
•50 

5% 

••38% 
14% 
•3% 
10% 
•18 
•85 
114 
15% 

0 

87% 

•9 

7 

1% 
6% 


118 
61 

5% 
40 
14% 

4 


"»  prof. 

Lake  Shore  A  Hloh.  Soatbem. 

iJOTiK  bland 

Lomsnlle  A  Naahvliial 

LoolsT.  New  Albany  A  Ohio. 

Manhattan  Elerated,oonaol.. 

Metropolitan  Traotion 

Michigan  OentraL . . . 
Mlnneapoll*  A  8t  iMnltV .'.'.. 

Oo  Utpref 

„,      D«  „  2d  pre! 

HUsonrl Kansas  A  T«zM... 
„     Do  pref 

HUaoori  Paolflo .,... 

Mobile  A  Ohio 

NaahT.OhattanoogaAStiionIa 

New  England 

New  YorkOentral  A  Hodson 
New  YorkOhloago  A  St.  Loul* 

Do  Istpref. 

Do  ad  pret. 

KewYorkNewHavenA  Hart. 
New  York  Ontario  A  Weatem. 
New  York  8u»q.  A  West.,  new, 

Do  pret 

NorLA  Westam,aU  InataL  pd. 

Do  pre(.^.ctf8.aUlna.pd. 

Nor.  Paoltto  B7.  voting  tr.otfs. 

Do  pref. 

Or.  RB.  A  Nar.Oo.  TOt.tr.otfg. 

Do  pref.,  vot.  trusuctfa. 
Pblla.  A  Beading  all  Inst.  pd. 
PlttaburgOlnn.  Ohio.  A  St  L. 

Do  pref. 

Rio  Grande  Weatem 

Rome  Watertown  A  Ogdwiab. 
St.  Lonl*  Alt  A  T.  H.!W.ieota 
St  L.  A  San  Ft.,  rot  tr.  otfa. 

Do  iBt  pret 

Do  2d  prat. 

St  Louis  Southweatain ^ 

praL 


16%  15% 

1%I      1 
0%       6 

8%l  •S 


ss% 

91 

88% 
•31% 
1*4 
•64% 

i» 

8 
50% 

80% 
71% 
31% 


18% 
05 
14% 
88% 

114% 
103 

73% 
101 

11% 

76% 
150 

SO 

33%^ 

91 
4% 

36% 


166 
60 
10 
27 

8% 
57 
30% 
71% 
•3% 


•11 
•58 
13% 

32 
113% 
102% 

71 

•100% 

•11 

76% 
149 

84 
{32 

91 
4% 

24% 
-92% 
IM 
•64% 
9% 

36% 
8 

56% 

90% 
•70% 

81% 


10%:       Do 

21     St  Paol  A  Dolnth 
90  Do  pr«£ 

117    Ist  Paul  Minn.  A  Manitoba. 

15%:8outbeni  Paolflo  Oo ^ 

9    ISoutham,Totlng  trust,  oertlf. 
38%     Do  pref.,  Totmg  trust  oert. 

9%Tezaa  A  Paolllo ^ 

7%'Ub1od  Faotno  Buat  reoetpta.. 
3  % ;  tJnloB  Paolflo  Danrer  A  Onlf 

6%  Wabaah. , 

15''g'  Do  pref. 

11*  Wlieallaf  A  Lake  BrU. 
7%  Do  preL 

2%  Wlae.OanuOo.,rottngtr.  otts 
niaeallanrona  Miorka. 
4r"*"*"*"  Ootton  OU  Do...... 

Do  prat. 

Amertoaa  Bplrlts  Mfg.  Co.... 

Do  preL 

AmarloaD  Sugar  Baflning  Oo. 

Do  prat 

Amerloan  Tobaooo  Oo 

Do  pret. 

Bay  State  Oat 


12 

56 

14 

83 
114% 
102% 

72% 
lO-'j 

11% 

76% 
149 

34% 

33 

91% 
4% 

35% 


166 
66% 

9% 
37% 

8 
58% 
20% 
73 
83% 


UhieacoGas  Oo.,  oerta.  of  dep. 
OonaeUdated  Gas  Oompany . . 

Oanaral  Blaotrlo  Oo 

■atloaal  LaadOo 

Do  pref 

Morth  Amerloan  Oo 

Paolflo  MaU 

Pipe  Une  OerUfloates. 

Pull"*"  Palaoe  Oar  Oompany 
snTar  BolUoa  Oertlfloatea. . 
Staadard  Bope  A  Twine..... 
Tanaaaaaa  Ooal  Iron  A  BB. 
Uallad  Stataa  Leather  Oo 

Do  praL 

United  State*  Bobber  Oo.. 

Do  prat. 

Pnlon  Telegraph. 


Baaae  for  year  1897. 
[On  taau  4^  /o»«*ar«  Mt.\ 


8,085 
16,610 

i'.2u6 

1.153 

"706 

18,363 

820 

8,590 

18 

48,455 


69,539 
1,008 
2,839 


100 153     /i 


10,862 
1,784 

1,814 


13,705 

e.56i 

3,053 

40 

41 

465 

208 

10^ 

27 

2 

139 

265 

"750 

104 

1,624 

176 

16,270 


47,694 

820 

18 

lOU 

75 

200 

1,075 

7,415 

15,472 

200 

10 


3,183 
100 


100 
614 

1,925 

700 

2,350 


500 

2,678 

29,897 

"ifo 

40,410 
250 


40 


2,077 
506 

1,060 
400 

1,033 
100 


I<owaat 


13%  Jan. 
31%  Fell. 
%Jan. 
14%  Jan. 
18%  Jan. 
54%  JiUL 
44%  Jan. 
95%  Feb. 

11  Feb. 
16%  Jan. 

}162  Fi<b. 
09%  Jan. 

S'di"  iiL' 

73%  .'ui. 
131  Jon. 
102%  Jan. 
"in. 

65%  Feb. 

47  Jan. 
183%  Jan. 

26%  Feb. 

73  Jan. 
4%  Feb. 

40  Jan. 
106%  Jan. 

151  Jan. 

12  Jan. 
43  Jan. 
14%  Feb. 
'ii  Jan. 
19%  Feb. 

134%  Feb. 
120     Jan. 

92%  Jan. 
0%Jan. 

25     Jan. 

16     Jan. 

67     Feb. 

152  Jan. 
42%  Jan. 
47%  Jan. 

%Jan. 

11%  Jan. 

86>*  Feb. 
106     Feb. 

90     Jan. 

19     Jan. 

78     Jan. 

46%  Feb. 

12%  Feb. 

36%  Feb. 

19%  Feb. 

30%  Feb. 
(70     Jan. 


Highest 


16%  Feb.  1 
25%  Jan.  30 
%Jai>.  14 
18  Jan.  8 
31%  Feb.  11 
56  Jan.  8 
46%  Jan.  19 

103%  Jail.  19 
15  Jan.  8 
18%  Jan.  18 

U67%Feb.  4 
77%  Jan.  18 


92%  Feb. 
11  Feb. 
70  Jan. 
24  Feb. 
160  Fob. 
14%  Jan. 
8  Jan. 
22%  Jan. 

Hl%Jan- 

17     Feb. 

13     Jao. 

32%  Jan. 
}15    Jan. 

37%  Jan. 

23%  Feb. 

12%  Jan. 

50     Feb. 


»98% 
77% 

133% 

105% 

154 
70 
52% 

133% 
30 
73% 
18 
46 

121% 

157% 
12% 
43% 
15% 
35% 
21 

^24% 

123 
95 
8 
27% 
18% 
70% 

158 
55 
62% 
% 

IX* 

110% 
91 
19% 
79% 
48 
14% 
81% 
24% 
22% 

470 


Feb.  3 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  3» 
Jan.  16 
Jan.  18 
Jan.  18 
Jiiu.  18 
Jan.  4 
Jun.  8 
Jan.  31 
Jan.  6 
Jan.  18 
Jan.  10 
Feb.  1 
Jan.  18 
Jan.  18 
Jan.  16 
Feb.  18 
Feb.  5 
Jan.  38 
Jan.  IS 
Jan.  90 
Jan.  18 
Jan.  ao 
Feb.  10 
Jan.  8 
Jan.  19 
Jan.  11 
Jan.  4 
Jan.  18 
Jan.  5 
Jan.  13 
Jan.  29 
Jan.  18 
Jan.  80 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  12 
Jan.  25 


(117  Jan.  26 


782 
1,771 
3,487 
7,550 

545 
2,949 


730 
2,020 
5,401 
1,720 


236 

386 

17,086 

6.251 

196,993 

1,852 

63,416 

115 

100 

10,335 

2,925 

11,696 

2,877 

1,084 

1.185 

3,105 


239 
14,000 

1,971 
24,124 

8,131 
54,446 

3,835 

1.733 
21.524 


4%Jan. 
37  Jan. 
13%  Jan. 

3%  Feb. 

10     Jan. 

20     Jan. 

187     Feb. 

114    Jan. 

13%  Jan. 

9  Feb. 
26    Jan. 

8%  Jan. 

6%  Jan. 

2    Jan. 

6%  Jan. 
16%  Jan. 

1     Feb. 

6     Feb. 

8%  Jon. 

11%  Feb. 

58%  Feb. 

11%  Jan. 

26  Jan. 
110  Jan. 
100%  Jan. 

67'*  Feb. 
100     Feb. 

10%  Feb. 

73%  Jan. 
186%  Jan. 

88%  Jut. 

31%  Feb. 

88%  Feb. 
4%  Feb. 

24    Jan. 


95 

13% 

70 

27 
{178 

15% 
9% 

26% 
(11% 

18% 

16% 

38% 
}17% 

45% 

28% 

14 

50 


Jan.  19 
Jan.  18 
Jan.  32 
Jan.  7 
Jan.  4 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  30 
Feb.  1 
Feb.  6 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  21 
Feb.  1 


(119   Jan.  18 


5% 
40 
16 

4% 

11% 
22% 
3  687 
28117 
13    15% 


10 
29% 
10% 
10 
2% 
7% 
17% 
-  ,  -8'a 
19    89 
O'     8% 


t 


14% 
56% 
14% 
33% 

5!ll8% 
7ll03% 


163  Jan. 
64%  Feb. 

9%  Feb. 
as     Feb. 

7%  Feb. 
64  Feb. 
18%  Feb. 
07%  Fob. 
81     Feb. 


79% 
106% 
13% 
79% 
151% 
86% 
36% 
91% 

5 
36% 


Feb  4 
Feb.  8 
Feb.  3 
Jnn.  18 
Jan.  le 
Jan.  IS 
Feb.  8 
Feb.  16 
Jan.  18 
Jan.  16 
Jan.  19 
Jan.  18 
Jan.  0 
Jan.  6 
Jan.  16 
Jan.  18 
Jan.  S 
Jan.  5 
Jan.    • 

Jan  16 
Jan.  19 
Jaik  S 
Feb.  n 
Jan.  19 
Jan.  27 
Jan  14 
Jan.  14 
Jan.  6 
Jan.  18 
Fob  17 
Feb.  a 
Jan.  19 
Feb.  19 
Jan.  18 
Jan.  18 


159% 
65% 
11% 
81 

OS 

64 

25% 
76% 
86 


■nWdaadaakadi  Boaalamada.       (baaa  than  100  anew*. 


Jan.  18 
Jan.  37 
Jan.  10 
Jan.  18 
Jan.  10 
Jan.  10 
Jan.  10 
Jan.  6 
Jan.  19 


Fkbbuaby  20,  1867.] 


l-HE   CHRONlCUl 
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NBW^  YORK  STOCK  EXCHINOE  PRICED  {CoaHaaeit--mA.CTIVE  STOCKS.         ft  Indicates  actual  sales.  J 


Feb. 

19. 

iNACTivB  Stocks. 

Feb. 

19, 

Range  (tale. 

t)  in  1897. 

iBAOnVB  Stooks. 

1 1ndloates  nnllsteS. 

Bid. 

170 

9 

24 

1114 
18 

"7l' 

Ask. 

"lO* 
26 

12 
106 
2u 
6^ 
76 

Lowetl. 

170     Feb. 

9     Jan. 

23     Jan. 

ll»eFeb. 

105     Jan. 

20  4  Jan. 

5-4     Jan. 

72     Feb. 

419  Jan. 

40     Feb. 

166     Feb. 

8i«  Jan. 

3%jim. 
8     Jan. 

39  )<  Jan. 

30  "Jan. 

4%Jan. 

6     Feb 

3  Jan. 
27     Jan. 

8     Jan. 

1><  Jan. 
163  >«  Feb. 
119     Jan. 

14ifl'jan. 

214  Feb. 

3>«  Feb. 
163  Feb. 
180     Jan. 

40  Feb. 

Highest. 

170     Feb. 

lOii  Jan. 

27     Jan. 

123B  Feb. 
105     Jan. 

32>9  Jan. 

58     Jan. 

72     Feb. 

5  Jan. 
40     >eb. 

16e>4  Jan. 
8%  Feb. 

3%  Jan. 

8     Jan. 

40<t  Jan. 

SO  "Jan. 

5"  Jan. 

6  Feb. 
3     Jan. 

28>j  Jan. 
8<>«  Jan. 
1  °«  Jan. 

167  Jan. 
121     Jan. 

16  "Jan. 
2H  Jan. 
3>s  Feb. 

168  Feb. 
185     Jan. 

40H  Feb. 

V  Indicates  unlisted. 

Bid. 

Ask. 

Lowest. 

BighttU 

Railroad  Stocks. 

Albany  <b  Sasqaebanna ... 

A,nn  Arbor 

.100 
.100 

ion 

niacellaneoa*  Stocks 

Adams  Express .... .... 

American  Bank  Note  Co  H  .... 

.100 

148 

41 
10,i 

no's 

85 
i90 
S8 

150 

45 
119 
113 

90 

"■"ij 

147^4  Feb. 

125  "Jan. 
109>8  Jan. 

85i«  Jan. 

85  Jan. 
"s  Jan. 

Ji'jan. 
20  s  Feb. 
75     Feb. 

4  Jan. 

36  "Feb. 
20     Jan. 

101%  Jan. 
97      Feb. 
6414  Jan. 
31%  Jan. 

22>a  Jan. 

71  >«  Feb. 

12  "Jan. 
50     Jan, 
42     Feb. 
13J«  Feb. 

5  Jan. 
5     Jan. 

10>s  Jan. 

l%"jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

37  ""Feb. 
97     Jan. 

156     Jan. 

American  Coal 

American  Express 

Amer.  Telegraph  4  Cable 

Brooklyn  Union  Oas. 

..25 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.100 

LlOO 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.100 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.100 

.   50 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

125     Jan. 

Atoh.  Too.  <t  Santa  Fe 

Boacon  di'O.  Y.  Air  Line  pref . 
BnltUo  Boobeeter  A  Plttsborg 

Preferred 

BarL  Oedar  Baptds  A  Nor 

!i66 

.100 
.100 
.100 

112     Feb.l 
9m  Jan. 
91     Jan. 
°g  Jan. 

Brunswick  Company 

Chic.  Juno.  Bt.  A  Stock  Yards 
Colorado  Coal  <&  Iron  Devel. . 

Colorado  Fuel  A  Iron 

Preferred 

Col.  A  Hook.  <loaltr.rot8.aUp<J 

Commercial  Cable . 

Consol.  Coal  of  Maryland 

Detroit  Gas 

:2o>s 
"3"% 

150 
33 

i'o'i" 

...... 

"g'o" 
4 

175 
40 

i"o"5">i 

1     Jan. 

OleT.  Lorain  <h  Wheel,  pref.... 

OleTOland  *  PlttBbnrK 

Oea  Mot  oea  di  Foi    Dodge 

.100 
.   60 
.100 
.100 
.100 
.100 
...50 
.100 
.100 

.100 
1000 

1000 
.100 

I3-> 
165  ^ 

8 
56 
3H 

".8 
37 

"9"" 
"4" 

"4'5"" 

27     Jan. 

75     Feb. 

4^1  Jan. 

Oolnth  Bo.  Sbore  A  Atlantic  H 

Preferred  H 

BraDimie  at  Terre  H.  pref.. 
rUnt  &  Pere  Marquette. . .   . . 

Preferred 

Green  Bay  <&  Western 

Deb.  cenfn.  A 

Deb.  oertfs.  B 

37^  Jan. 
25     Jan 

EdlBonEleo.  111.  of  N.  Y 

Edison  Elec.  m.  of  Brooklyn. 
Erie  Teleeraph  A  Telephone  . 

Illinois  Steel. 

Interior  Conduit  A  Ins 

Laclede  Gae. ...... .......  ..... 

105>4  Feb. 
98     Feb 

•so-* 

"4% 

5 

2 

12 

46' 

50 

6 

7 

4 

13>* 

67     Jan. 

134 

42     Jan. 

22 

70 

40 



23 
78 
60 

2,5     Jan 

Preferred . 

Keoknk  &  Des  Moines 

..100 
..100 

Maryland  Coal,  pref 

MicbiRan-Peninsulap  Oar  Co.. 

Preferred 

Minnesota  Iron 

National  Linseed  OU  Oo 

National  Starch  Mfg.  Oo 

New  Central  Coal 

Ontario  Silver  Mlninf;........ 

12     Jan 

..100 
.100 
.  60 
.100 
lOO 

52     Feb 

Hexloan  National  tr.  otfa 

tforrls  A  Essex 

■  Y.  lAOk.  it  Western 

1 
164 

"eo" 

1% 
166  >t 

70 

J43 
13»f 

4 

5% 
10 

"li"' 

7 

6>4 
12 

51     Jan. 

15     Jan. 

6     Jan. 

Or.Sh.LlneAU.N.tr.rec.all  pi 
Peoria  Deoatnr&ETansvllle 
PAorla  <%  Faatem  ,    ..  , 

1.100 
.100 
..100 
.100 
.^ao 
.100 
.100 
.100 
.100 
.100 

10\  Jao. 

2 

4 
163 
178 

1"* 
170 
186 

OrCKon  Improv't  Co.  tr.  reots 

Pennsylvania  Coal..... 

Quicksilver  Mining . 

Preferred............. ...... 

315 

1 

i'07" 

"3" 

i"o"8">i 

Pitts.  Ft.  W.  &  Chlo.  guar.... 

1%  Jan. 
11%  Jan 

Bio  arande  Western  pref.... 
Toledo  A  Ohio  Central 

{Standard  Oas,  pref. n  

Tennessee  Coal  A  Iron,  pref. 

'lesjig  Paolflo  I^nd  Trust 

IJ.  8.  Express 

Wells.  Far^o  Express 

108     Feb 

IS 
50 

25 
75 
5>. 

Tol.  Bt.  L.  A  Kan.  OltyH 

PrsfprrertU 

35 

99 

40 
101 

40     Jan. 
100     Jan. 

'  Mo  price  Friday ;  latest  prioe  this  week.  I  Actual  sales. 

NEW   TOBS  STOCK  EXCUANOE  PVAQK&^STATM!  BONDS  FEBRUARY  19. 


BBUURITIES. 


Alabama— Class  A,  4  to  S 1906 

Class  B,  5s „ 1906 

Class  C,  4s 1306 

OarrenoT  funding  4s 1920 

Arkansas— 6s,  fund,HoI.1899-1000 

do.  Nen-UoUord 

Ti,  Arkansas  Central  BB....   .. 

Louisiana— 7s,  cons.. .........  x814 

Stamped  4s „ 

■ew  oonols.  4s 1914 


Bid. 


106 

106 

98 

98 


95%  100 


1<7 
107 


101 


SEOURITIBB. 


Hls«onri— Pond 1891- ISSS 

North  Carolina— 6s,  old JAJ 

Funding  act 1900 

ITew  bonds,  JA J 1893-1808 

Chatham  BB 

Special  tax, Class  I 

Oonsolidated  4s 1910 

6s 1919 

aonth  OaroUna—4>M,  30-40.. 1983 
6s.  non-fund  ...1888 


Bid.    Aak, 


101 
122 
106 


SECDBiriBS. 


Tennessee— Os,  old 1 892-1898 

Os.  new  bonds 1893-8-1900 

do       new  series 1914 

Compromise,  3-4-6  6s 1913 

8s 1913 

Bedemptlon  4*..... 1907 

do  4>«a 1913 

Penitentiary  4>«s 1913 

Virginia  funded  debt,  3-3s...l99I 
8«.  deferred  t'st  rec'ts,  stamped. 


Bid.     Ask. 


77 


80 


Ol-fs    62'4 
I     OH 


New  York  Citr  Bank   Statement  for  the  week  ending 
Feb.  13,  1897.     we  omit  tteo  ciphers  (00)  in  all  cases. 


Barks          i             ,             1 

(00* omitted.)      \OapUal\  aurpft'^  Loans. 

Specie, 

LtgaU. 

DtpoHtt. 

•3,000.0  «1.9ie.0  •13,910.0 

"l^il 

r^.000,0 

•13.630.0 

Manhattan  Co 

3,050,0    2.146,2     13.037,0 

3.497,0 

16.82»,U 

XerabaoU' 

3,000,01    1.048,2]    10,&U8,7 

2,800,0 

3.778,7 

14.613.:) 

Mechanlos' 

2.000,0:   3,209,4      8.668.0 

1,183,0 

3.627,0 

8.86S.U 

America 

1,500.0,   2,508,4 

18,860,6 

3,868,6 

"•••JVS 

23,308.7 

Ptaenlx 

1,000,0       361,0 

4.038.0 

380,0 

•67,0 
6,694.4 

3,64(1,0 

City 

1,000.0    8,682,8 

36,119,3 

6,881,4 

32.836,4 

Tradesmen's. 

760,0         86,6 

3,633,8 

318,4 

331,9 

2,140,'.! 

Obealeal 

800,0    7.881.7 

34.314.0 

4,368,0 

3.333,1 

24.251,0 

600,0 

186*9 

4,606.6 

788,6 

620,6 

6,161.» 

<4&ll»t1n .      

1,000,0 
300,0 

^swis 

6;962.0 
1,361,0 

676,0 
163,8 

1  785.3 

6.393,8 
1,234,4 

Butebers'  A  DrovTs' 

314,7 

Me  hanlos'  A  Trad'i 

400,0 

378  0 

3,020,0 

380,0 

376,0 

3,060,0 

Greenwich 

300,0 
600,0 

168;4 
486.9 

916,6 
3,940,3 

183,3 

N5K  5 

lisather  Manutao'rs. 

803,4 

440,3 

2, 54  ,-.,4 

BeveDth       .. 

300  0 

lAR  A 

1.686.9 
3,241,6 

362.4 
166,0 

386,6 
671,9 

2,000.1 
2,34:1,1 

State  of  New  York. 

i.2ou!o     ioo',9 

American  Exchaog* 

6,000,0    2,483.1 

23.768.0 

1,767,0 

*'?»i-*' 

rt,47O,0 

Oemmerce 

6,000,0 

3,873,8 

23.686,6 

2,148,7 

3.869,8 

17,261.2 

Broadway. 

Mercantile 

1,000,0 

1,666,6 

6.093.8 

709,9 

667,6 

5,165,8 

1,000,0 

1,000,0 

7,682.7 

809.0 

3.680,6 

9,10».l» 

Parlflc 

433,7 
1,600,0 

483,6 
938,6 

3,619,8 
13,040,1 

408.8 

694.3 

2  U98  1 

Republic 

3,488.3 

1,690,6 

13.575.2 

460.0 
200,0 

6,994,0 
1.691.1 

666,6 

1,172,8 
674,4 

Peoples'. 

336.7 

332,3 

2,565.8 

North  Ameiiea 

700,0       693,0 

6,969,8 

866.0 

1,511,3 

ti,921,8 

LOOO.O    anmii 

1 7.036.6 

6,337.6 
336,3 

4.873.9 
625,1 

24  441.3 

Irving 

^600:0* 

366^6 

3,016^0 

2.925.0 

ClUiens' 

800,0 
600,0 

413,6 
376,8 

2e93;2 

3,432,8 

487,3 

313,2 

2  971  3 

Kt—na 

187,3 

636,1 

2.94.t,5 

Markal  A  Pulton... 

900,0 

1,036,7 

6.811.4 

696.4 

987,5 

S,805,C 

Shoe  A  Leather 

1,000,0 

106,4 

3,467.0 

423,2 

471.0 

3,561.6 

Com  Exchange 

1,000,0 

1,302,6 

8,426,7 

1,348,1 

1.477.0 

9.82B,« 

Oontlnental 

1,000,0 

i^i 

4,671,8 

667,0 

2,041,9 

6.324,6 

Oriental 

300,0 

1.814.0 

169,0 

293.3 

1.B57.0 

Importert'A  Trad'rs 

1,600,0 

6,716,3 

23,126.0 

3,188,0 

4.763.0 

25,128.0 

Park 

3,000,0 

3,263,6 

24.107.0 

6,360,8 

8.638.4 

34.828.8 

SaatBlver. 

360,0 

141,2 

1.166,0 

168,9 

880.6 

1,178.1 

Ponrtb 

8,300,0 

2,110.3 

21,176,6 

3,703,4 

4.938,1 

23.790,0 

Oenlral 

1,000,0 

649,3 

8,888,0 

i:3«e.o 

3,973,0 

12,269,0 

Second 

800!0 

663.6 

4,641,0 

840,0 

r,687.0 

6,188,0 

Ninth 

760,0 

860,1 

8,776,8 

8686 

1,144,6 

4,647,8 

First 

600,0 

7.036.3 

34^963:6 

8,629,6 

2387,4 

24,184,7 

Third 

1,000,0 

360,6 

8,486,6 

1495.0 

1,861.6 

10,547.7 

K.  Y.NaVlExoh'ga. 

300,0 

71,7 

1.365.8 

143,1 

316,6 

1,290,6 

360,0 
800,0 

601.6 
433,7 

3.861.0 
3.440,1 

426,0 
701,8 

366.0 
350,8 

2,971,0 

New  York  ConirtT.. 

3,174.4 

qsnasn  American.. 
Chase 

760,0 

393,0 

3,712,0 

306.4 

424.1 

2,633.0 

600,0 

1,600,0 

14,896,4 

3,967,3 

6,637,6 

23,01.'>.4 

FltthAvenae 

100,0 

i;o»7;6 

7.460,4 

1,236.3 

966,4 

8.340,'J 

200,0 

606,6 

3.418,a 

37X,« 

688,4 

3,070,4 

Oemuuila 

300,0 
600,0 

679,9 
689,8 

3.016,6 
6.036.3 

iffi 

466,6 
376,7 

3.904,7 

Uttlted  BUtea 

6,3:^0,0 

Lincoln 

800,« 

616,0 

5,408.6 

863,6 

1,688,2 

6,851.8 

earteld 

200,0 

708,3 

8,646,e 

793,8 

•760,1 

4,582,2 

Fifth 

30o,a 

814,2 

1,571,2 

310.4 

346.8 

1,749,0 

^kot  the  Metrop. 

3OO.0 

808.3 

4,736.G 

818,7 

LS12.9 

6,304,x 

Wen  Hide. .";. 

300,0 

338,4 

3,318,C 

181.0 

463,0 

3,361,0 

600,0 
300,0 

301,6 
347.1 

6,410,0 
1,616,0 

768.0 
171.0 

3,849,0 
336,0 

8.274,0 
1,463,0 

western  .*.'.'.'.'.'.".'.'. .'.'_ 

3,100,0 

420,e 

11,763.4 

839.S 

4,836.8 

14,118.« 

5'7*v5'''.'  Brkim-. 

3OO.0 

940,7 

4.999.C 

879,0 

1,207,4 

6,807.0 

fX^lP'S"  "aok ... 

1,300,0 

681.8 

9.17».t 

1,708,6 

l,028,a 

»,62H,4 

Liberty  Nat.  Bank.. 
M.  Y.Prod.Kxeh'ge. 

SOO.O 

2S6.7 

2,.t41.« 

263.4 

399.6 

2.350,5 

1,000,0 

318,1 

3,617.9 

667,7 

222,6 

8.048.3 

Total 

69,773.7 

74,888,1 

600.367.7  80,193.6 

113,464,6 

668.076.1 

New  Tork  City,  Boston  and  Philadelphia  Banks:  \ 


Oap4ioI  rt 
Bahks.    Atn>liu. 


497.613.0  7».669.6|117,22 1,0 

134,660,8500,367.7  80, 192,61 113,464,5 


Loeiu. 


aptcit. 


490,838,7  79,134,1 
488,766.7179.684.6 


Ltalt.    DttoMt.^  Ofrel'n.  OlMTinti 


118.803.6 
120.396.6 


69,361.8  170,028.0  10.763.0' 
69,361,8  172.525  0  10.625.0 


$ 
663.479, 
663,331, 
668,961, 

568,076, 


69,361,8,173,892,0  10,744,0       8,846,0 


7.622,0  159.957, 
7,436.0  184.558, 


86,363,0  100,389,0! 
36,263,0|101,496,0i 
36,263,01 103,680,0 


37,446,0 
38,804,0 
38,009,0 


0 

0 

167,781,0 


107,223, 
109,182, 
110,374, 


• 

18,479,8 
18.111.5 
16.787.5 
18.723,6 

9,655,0 
9,617.0 
9,549,0 

6,966,0 
6,941,0 
6,905,0 


*  tF«  omit  turn  cipMv  in  oU  tVJ<A^r«f. 

f  Inelndlng  (or  Boston  and  PhOailalphla  the  Item  "due  to  other  banks" 

Mlseellaneoiis  and  Unlisted  Bonds : 


• 

608,264,0 
625,710,0 
602,717,3 
460,826,0 

8.3,696.4 
101.683,3 
102,200,7 

53.723,8 
68.044,8 
66,164,8 


IHIscellBDeaas  Beads. 

Br'klyn  Un.  aB8,lstcons.8s. 
Ch.  Jan.  A  8.ydii.-Col.t.g.,6s 
Colorado  O  A  I.  lat  coDa.es,g. 

Col.  C.  A  I.  DevBl.  gn.  6s 

ColOTsdo  rnel  A  I.— Oen.  68. 
Col.  A  Hook.  Coal  A  I.— 6a,  g. 
OonaOas  Co.,Otala— 1  st  gn.6s 
De  BarCeleben  C.  A  I.-g.  68. 

Det.  lias  con.  1st  6 

Edison  Elec.  III.  Co.— 1st  6s. . 
Do.  of  Bklyn.,  iKt  6a.. 
B4iilt.O..L.,N.Y.,coD8.  g.5s. 
Equitable  U.  A  F.— lBt6s.... 
Erie  Teleg,  A  Telep.  58,  g.... 
Henderson  Bridge— 1st  g.  8s. 
IlllMls Steel  deb. 6s.. .*.... 
Non-oonv. deb.  68  .......... 


100  ^)b. 
108>a-. 

•  85    b. 

•  ^^"a. 

•  81    b. 

•  77  8. 
112 '4b. 
llOSb. 

■9918b. 

99    b. 

110    b. 


IMIaeellaBeoBB  Bands. 

Int.  Oond.  A  Ins.  deb.  Os.... 
Manhat.  Beach  H.  A  L.  g.  4s. 
Metropol.  Tel.  A  Tel.  Ist  6s.. 
Mloh..Penln.  Oar  lat  68  .... 
Mutual  Dnlon  Teleg.— 68,  g. 

Nat.  BUrch  Mfg.  lat  6b 

N.  Y.  A  N.  J.  Telep.  gen.  &8. 
Northwestern  Telegraph- 7s 
People's  Oas  A  C.  (1st  g,  68. 

Co.,  Chicago.....  1 3d  g.  6s. 

Ist  cons.  g.  6s 

South  Taba  Water— Con.  68. 
Btudard  Bope  A  T.  l8tg,68. 

Income  6s 

Snnday  Creek  Coal  lat  g  68. 
Western  Union  Teleg.— 78... 
Wheel.L.K.APltt8.Coal  lBt6a 


•  36    b. 


102    b. 


108  b 
106  b 
106     b. 

101   b. 

72     b. 

24  lab. 

i07"b. 
•  60    a 


NoTfc— 'Vindicates  prloedWi  "o"  price  ojked.    •  Lateat  price  this  week. 

Bank  Stock  List— Latest  prices.  (fNew  stoclf .  »Not  Listed.) 


BANKS. 

Bid. 

Ask. 

America. 

316 

Am.  Kxch... 

172 

176 

Astor  Place* 

230 

Bowery 

300 

Broadway.... 
Botch. «Abr.. 

230 

260 

126 

140 

Central t...  . 

160 

170 

Cha«e... 

400 

Chatham 

290 

800 

Chemicall 

4000 

4600 

Citliene' 

126 

140 

Colombia 

170 

(.'ommerce... 

205  la 

208 

Continental . 

130 

140 

Cora  Exch... 

290 

306 

Kant  River.. 

126 

nth  Ward.. 

200 

1 

Fifth  Ave.... 

2900 

3400 

Fifth" 

First 

360 
8000 

FlrstN.,S.I. 

130 

160 

Uth  Street.. 

Foarth 

178 

186 

OalUtln 

810 

380 

Oaosevoort.. 

96 

106 

BANKS. 


Oarfleld 

Oerman  Am. 
Oerman  Ex.* 
Oermanla.... 
Qreenwloh... 

Hanover 

HdeAL.'.. 
Had.  River.. 
lm.ATrad*^^ 

Irving. 

Leai  ber  Mf s* 

Liberty 

Lincom 

Manhattan... 
Market  A  Fol 
MecbftnlOH*. 
M'cha*  ctTrs' 
MercHDtUe... 
Merchant.* .. 
Mercb't.  Ex. 
Metrppol's... 
Mt.  Morris.. 

Nassau 

N.  AmsMam. 
New  York... 
N.  Y.  Co'ntj 


Bid. 

Ask. 

600 

110 

860 

360 

165 

316 

840 

85 

96 

165 

530 

640 

140 

160 

175 

135 

750 

210 

230 

215 

340 

186 

192 

13(1 

135 

165 

137 

140 

110 

425 

»9 

101 

163 

176 

190 

230 

240 

660 



BANKS. 


N.Y.Nat.Ex 

Ninth 

19th  Ward.. 

N.  America. 

Oriental 

Paciac 

Park 

People's 

iPheulx 

PUia- 

!Prod.Ex.»... 
iRepnbllo.... 

I Seaboard 

'Second 

Seventb. 
'Shoe  A  Le'th 

Staieof  N.Y. 

Tliird 

Tradeflm'n's. 
1 12th  Ward*. 

Union 

Union  Sq.... 

Un'd  States. 

Yorkville'... 

Weatem 

West  Side... 


Bid.  Ask. 


105 
100 
130 
170 
176 
260 
200 
104 
185 
120 
160 
169 
436 
100 

90 
110 

90 
110 

303" 
176 
176 
170 
114 
375 


116 


190 
370 


110 

lii 

160 
176 


96 

96" 
180" 


190 
200 


119 


St>^ 


THB    CHRONICLK 


[Vol.  LZIV. 


lltfHTON,   PHILIUBLPUIA    AND   BALTIKOBg  8T0Ct   gXCHANflKS. 


Aetl««  ttochi. 


13^  ahar*  Prt«««  —  ■•»  fr  0»«f  rrio— « 


PM.  li.        FwbTrt         Feb 


l«l« 


turm.       "      100  .^.» 

tAOM*C«Ml.).100,     ;^j~ 
rraWMt  ■*  t»    *00 

inMOM-  W    *1T^    - 

.»AJ*^?fc-P...l00l.2i0    aio 
1001  IM*    too 


18 


••  100 
100 
100 

(MtLMOO 

"  M 

r^ladf    -        100 
.<Bm«m;.100 

.  rrtM^i.  »o 

t.1     -        100 

UJm(m>.100 

..     ••      »oo 

IM '•       100 

100 

..(Bmnmj  100 

.trkum.).  so 

«.i     "      so 

LliSt.      "        so 
ia»...f*iiiiii>.ioo 

tttmiKko»..(l1Mm.).  SO 
••■  ■*«eka. 


.  *  BmU     ••       ss|*sss 
Oa..,^.(MmU.}.lOO 


ti^^ilStami'SIa      "      100 


>;.106|    08      68 
100     S«H    84«t 
100    *74       76 

100    SO     sa 

SO' 28 

«_jiOMUka«T.r/^%t(«.>  so~39>r  40 

t  —<■--. "SO     7a«i    78% 

S      43       48 

») '2*      2\ 

•BMaBdMkadpnoMiBO  m1«wm  m 


•»%  10>* 

•M  SS 

TS%  74% 

74'i  7S>» 


.■■••• 

••6 

'n\ 

*oi\ 

ISO 
•9H 

•86 

78% 
74  <« 

8 

lOH 
02 
>S<« 
106H 

9H 


• 00 

*eoi«  70 

14<«    14>f 
8«H    87 

177     177 
5:«t    S>H 

7ll«    71* 

•7  7»« 

9l*      Ol* 

110%  111% 
101  >•  103 
817     217 
107     107% 
10%    11 
-      860 


•60% 
87 


61 

87% 


WeMCB4Lud../BM 


1«       14% 


18 

«i6* 

910 
160 

10% 

S8 

74% 

78% 
8 

20 

92 

88% 

106% 

8% 


57 
70 
18% 
86% 

177 

sa 

lll»U 

71% 
6% 
9% 

110% 
101 
816 
106% 
12% 
887 

••6% 

26 

87% 

64% 

88% 
•78 

31% 
■22% 

40 
103 

14 

72% 

40 

•2% 


67 

70 

14 

36% 
177 

88% 

12% 

71% 
7% 
9% 

112 
102% 
217 
108% 

18''( 
8S7 

67 

61 

86% 

28 

6S 

33% 

75 

32 

23 

40 
102 

14 

72% 

41% 
2% 


TuMdMi 
10. 

14%~14% 


Wedsaaday, 
Feb.  17. 


60%    60% 
18       18 

iiis  a«>9% 

aos"* 

I6J    i6a>« 
•9%  10% 

■74%  yi'i 

78%    78% 


19%    19% 
91%    »i 
8S%    33% 

"as  "is 

"ii"  "67" 
•u%  '14% 

37%  37> 
177      177% 

82%  62% 

lZh«  K** 

71%  72 

7%  7% 

•9%  9% 

111%  114% 
102%  103 
216%  217 
109     110% 

13%    14 
367     857 
■64     ..,., 
60%    60% 
36%    26% 
27%    28% 
6S       65 
34%    34% 
•73       7ft 
33       33 
22%    22% 
■39%    40 
102     102 
14%    14% 
78       73 


8%      8% 


14%    14% 
■IS      'IS 

■'66%  "ii" 

18%    18% 
18        1S% 
209%  210 
200%  210 
101      161 

•9%    10% 
*S6       58 
74%    78 
78%    78% 
7%      7% 


ThoradaT, 

Fab.   16 

14        14% 


91%    92 
38%    2S% 
107%  107% 
•8%      9 

'.'".Z  'W 

14%  "14% 

38        38% 

177%  177% 

52       S2% 

12Sta    12% 

72       72% 

7%      7% 

9%      9% 

113%  114% 
103     103 
217     217 
110%  111 

13%    14 
357     857 

•64     

■60%    61 

28%    27% 

29        29 
•64%    63% 

34%    35 


75 
34% 


•74 
34 

22%  23 

40  40 

102     102 

14%  14% 

73  73 


3%      2% 


•U% 

•60       61 

18%    18l« 
18%    18% 
200%  210 
810     210 
161      161 

•9%    10% 
•86        58 
73%    74'* 
75%    75% 
7%      7% 
19%    20 
01%    92 
20%    23% 


•8%      9 
.■•■••    60 

14%  "14% 

37%  37% 
177%  177% 
fl2  52% 
12  126,, 
72%  72% 
•7  7% 

9%      9% 


113% 
102% 
218 
110% 

13% 
365 
•64 

60% 

26 


Frtday. 

Feb.   19 


114% 
103 
219 
111 

13% 
339 

66 

60% 

26 


66 

34% 

73 

33 

•22% 
•39% 
102 

14% 

78% 

43 

z2 
t 


65 

84% 

73 

33% 

23 

40 
102 

14% 

73% 

43 

2 

Trust 


*14<4     14% 
-25       '50 
•16        16 
■60       60i« 
■18        18% 
•18        18S 
209%  309% 
M9%310 
161      162 

'0%    10%' 
■56       S8 

73%    75 

75%    75% 
7%       7% 
•19       30 

91%    98 

32%    84% 
107     108^ 

•8%  9 
•35  40 
•85  60 
■8J%  70 
■14%    14% 

38  38 
177%  177% 

62        52% 
I2I16  12' 

72       725^ 
7  7 

9%      9% 

118%  114% 
'102%  108 
219     230% 
110%  110% 
13%    13>< 
353     858 
■60       66 
60%    60% 
25%    26 

28     as 

65        65 
■34%    34% 
73%    73% 
33        33% 
22%    22% 
39%    39% 
102      103 
14%    16 
78%    78% 
•42%    48% 
•2  2% 

receipts. 


Bala* 

of  tba 

Waak, 

Staarea. 

412 
lOJ 

■"60 

1,«83 

1,801 

77 

188 


180  liS9% 


6,601 
7,428 

sao 

860 
881 
17,818 
SSO 
260 


362 
18 

1,685 
1,546 

136 

1,560 

21.S80 

2.353 

683 
7,353 

28,303 

308 

590 

9,539 

11,761 

64 


Ra>C«etaalaalD  18fc7. 


Uiwaai. 


13%  Jan. 

15     Feb. 

14%  Feb. 

59%  Jan. 

17     Jan. 

17%  Jan 

909    Jan. 

808     Jan. 

Feb. 

10     Feb. 

67     Jan. 

69%  Jan. 

73  Jan. 
7%  Jan 

19%  Feb. 

»l     Jan. 

80%  Feb. 

106%  Feb. 

7%  Jan. 

37%  Jan. 

87     Feb. 

67%  Jan. 

18%  Jan. 

33%  Jan. 
176%  Jan. 

51%  Jan. 
llis,eFdb. 

66%  Jan. 
6%  Jan. 
8%  Jan. 


HI«kaM 


16% 
'37% 
17% 
62% 
18% 
18% 

810 

910 

166 
11 
67% 
78% 
77% 
8% 
38% 
03% 
30% 

1I0\ 
9>« 
37% 
61% 
70 
16% 
30 

177% 
62% 
14 
72% 

9 
10% 


Feb.  I 
Jan.  18 
Jan.  » 
Jan.  4 
Feb.  IT 
Feb.  17 
Jan.  6 
Feb.  8 
Jan.  18 
Jan.  ao- 
Jan.  35 
Jan.  18 
Jan.  10 
Feb.  6 
Jan.  3» 
Jan.  21 
Jan  3 
Jan.  5 
Jan.  SO 
Jan.  19 
Jan.  7 
Feb.  15 
Feb.  1 
Feb.  I 
Jan.  30 
Jan.  81 
Jan.  1» 
Feb.  4 
Jan.  7 
Jan.  18 


1421 

886 
615 

8,426 

89 

159 

320 

1,156 

1,311 

440 

2,995 

I  TruBt 


110     Jan.     6 

100%  Jan.     6 

205%  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

336     Jan.     3 

60     Jan.     8 

60%  Jan.     6 

26%  Feb.  19 

87%  Feb.  15 

64%  Jan.     4 

82%  Jan.     2 

73     Feb.  18 

80     Feb.  13 

30%  Jan.     6 

39%  Feb.  10 

101%  Jan.     2 

13%  Jan.     5 

71     Jan.     6 

40     Feb.  15 

1%  Jan.     6 

recall  InstaL 


118  Jan.  1» 

104  Jan.  39 

220%  Feb.  1» 

112%  Feb.  1 

14  Feb.  16 

860  Jan.  aS 

67%  Feb.  6 

62%  Jan.  15 

31   Feb.  1 

33  Jan.  20 

67  Jan.  19 

36%  Feb.  2 

78  Jan.  20 

41%  Jan.  18 

23%  Feb.  1 

42  Jan.  14 

103  Jan.  26 

18  Jan.  22 

74%  Feb.  8 

47  Jan.  13 

2%  Feb.  9 

paid. 


InMtivo  •toolrs. 


.  10 

(AM.).  100 

*  rrarMMM  iBodonMOO 

*Allaati«p(.(/'Mta.).  SO 

SO 

OUo IBtUt.)     SO 

*  Weat  lUck.(iM(Mi) .  100 

t*  Paaa..      ••       100 

w^Btrar....      -       100 

TMalof  II  J.1(FMta.).100 

MABooadBr.      -       100 

nat*  Para  Ma»<...(»Ml»ii).100 

Pnfaned -       100 

(Pklti.).  50 

,  ••  SO 

"  60 

*■  SO 

100 

100 

Unia BakaTlkm tPttUm.).  SO, 

Salaa  Oatra».....^(»a««ew>  100, 

HOI  A  B.HaTaa.r  J>*4te.;    SOl 

Tal...  SO, 

On..        ••       100 

Paunlvaato.  80, 

Uaaaflaatt.BdrBaMMi>.100, 

A  BMa "  60 

(Aamw>.100 


■••MjBTUIa  Pm 
»w».ABro>*T»y...       || 
KaB.  err  nJi'A  uHLiMtlon) 


99 

908 


30% 
5 
146 
240 

29 
165 

10 

SO 

SO 


966 


80 


7 

147 

SSO 

80 


6 

80 

62 

125 


19 

82 

62* 
18 
48 
10 
40 
54 
128 
88 
84% 


Bond«. 


.      k¥SSSf^.4a.l80S 

A4lMtuMS.  4a,  ISO* > 

■aa  »»t>>ii>ilOaaU>la...^.,... 


M 


Beaton  Unl ted Oaa,3ilm.  5s. .1989 
Bnrl.AMo.  BlTerBze  cpt  6a,  JAJ 

iron.«xempt  6a 1918,  JAJ 

Plain  4a 1910,  JAJ 

cue.  BnrL  A  Mor.  Ist6,1926,  AAO 

Sd  mort.  6a 1918,  JAD 

Debenture  6a 1896,  JAD 

OUo.  Bnrl. A  Qnlner  4s  .  1922,  FAA 

Iowa  DlTlslon  4s 1919,  AAO 

Chle.AW.Mloh.  gen.  6a,  1931,  JAD 
OooaoL  of  Vermont,  6a.  1918,  JAJ 
Oorrent  Blrer,  Ist,  6s..l9a7,  AAO 
Det.  Lana.  A  Mor-n  H.  7a.  1807,  J  AJ 
(Mtam  1st  mort  6  g.l906.1tA8.. 
fTeejak.Alf.V.,lBt,6s.l»S8,  end. 

Unstamped,  Int,  6s,  1938 

K.aO.Aeii>rlng.,lBt,8g.,1926,AAO 
K  a  F.B.AM.  oon.6s,i928.  KHS 
CO.  Mem.  A  Blr.ast,8s,1927,  M^k8 
K.C.  St.  Jo.  A 0. B.,  7S..1907,  JAJ 
L.  Book  A  Ft  8m  1st,  7s..  1906,  JAJ 
Loala.,BT.ASt.L.,lst,6g.l0a6,AAO 

am.,  6-6  g 1986,  AAO 

Mar.  H.  A  Ont.,  6a 1925,  AAO 

Mezloan  Oentral,4  g... 1911,  JAJ 

lat  oonaoUnoomes,  8  g,  nonKsam. 

9d  eonsol.  Inoomes.  3s,  non-onm. 
M.  T.  A  H.Eng„  1st,  7s,1906,  JAJ'! 

1st  mort.  68 1906,JAJ 

Ogden.  AL.C.,Oon.6s...l9aO,AAO 

I    Ino.6a ^ ^....1930 

Bn  tland,  lat,6a 190a,MAN 

ad.  6a ^ 1898,FAA 

'AtUa»tfo"<Slr7"l?tMirt!^l1l?HAB 

Buffalo  R7.  eon.  1st,  5s 1981 

Catawlasa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  A  Onlf,  prior  Uan  6a.. 
Utaens-8t.RT.of  Ind.,oon.6a.l983 
Oolnmb.  Bt  R7,,  1st,  oon.  6s..I8Sa 
Oolomb.  O.  Croastown,  lst,Sa.l9S8 
KXinaoL  Tract,  of  H.  J„  lst,6a.l»S8 
Del.  A  B-d  Br%,lst,7s.l906jrAA 
B«Mon  A  Am.  lstM.,8s.  1980,lIAir 
Sea.  A  PeoDle's  Trae.  stock,  to.  etfs 
Blmlr.  AWnm.,lstres.l«Io,  JAJ. 
HeatonnUe  M.  A  F.,  eon.  5a..l9a4 
'  Bant.ABT'dTop,Oon.Ss.'9SJkAO 

, .  .-I  ^jyi"  "•7i  *■« 1914,>-J 

11%      9d  8s,  gold 1897,  JAD 

%     a«nanlaort.4%s.g.l9a4,Q-F 

~~     Lahl(hTal.OoalUt«^g.l9^^ 

I<akl^  TaUar.  Ut  6a.  ..1898,  JAD 

M  Ta 1910,  HAS 

Ooasul.6 1988,  JAD 

Kawark  Passenger,  con.  Ss...l980 

■orth  Pana.  1st,  4S....1936, IMtll 
Qma.  M.  7s 1908,  JAJ 

PatersoD  RaUwar,  oonsoU  6s...... 

Pnaarlraala  gan  .es,  r„1910,  Var 

OMaol.6a,«       .> 1906,Var 

OonsoL  8a.f 1919,  Var 

0»Uat.Tr.4%g 1918,  JAD 

Pa.  A  ■.  T.  Oaaal,  7i . . .  u6, JAO 
0»a.Sa. 1930   ""~ 


i  69 

116% 
jl07 

■  94 

104% 


80% 
47    t 


Bid.    Aak, 


70 
117% 
108 

97 
104% 

99% 


77 


89%    89% 


104% 

76% 

118% 


76% 


112 
103 


111 
102% 
10'.:% 
94  <  95 
104%  ..... 
129%  ..... 
110  1..... 
106%'..... 
118%'..... 

......  lao 


118% 
118% 
110 


105% 


107 


WMoa.        f  OlHma.        I  And  aoomed  Intaraat. 


Bondt. 

People's  I'rao.  inist  certs.  4S..1948 
Perklomen,  1st  •er.,6s.l918,  Q— J 
PhUa.  A  Erie  gen.  M.  eg.,19a0,  AAO 

Geo.  mort.,  4  g. ...1930,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Inoome,  8  g,  1958,  Feb  1 
8d  pref.  Inoome,  6  g,  1968,  Feb.  1 
Sd  pref.  Income,  6  g,  1988, Feb.  1 

8d,  5s 1983,  AAO 

Oonsol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImproTementM;  6  g. .  1897,  AAO 
Oon.  H.,6  K.,stamped,19a3,  MAN 
Terminal 5Stg....- 1941,  Q.— F. 
Phil.  WlloL  A  Bait,  4s.  1917,  AAO 
Pitta,  a  A  Bt.  U,  7s.. ..1900,  FAA 
Booheeter  Railway,  oon.  5s  ..1930 
8ohnyl.B.B.81de,lst  8  g.l938,  JAD 
Union  Terminal  1st  Ss. ......FAA 

Atlanta  Atlharf,  1st  7s,  1907,  JAJ 
Baltimore  Bait,  lat,  Ss.l990,  HAN 
Bait  a  Paaa.  Ut  Sa. . . .  191 1 ,  MAN 
Bait  Traction,  lat  6s..  1929,  MAN 
Ezten.  A  Impt  6s....  1901,  MAS 

No.  Bait  DlT.,  Sb 194..!,  JAD 

Baltimore  A  Ohio  4  «.,  1933,  AAOi 
Pitta.  A  Oonn.,  5  g....l925.  FAA 
Btaten  Island,  2d,  6  g.l936,  JAJ 
Receivers'  oerUfioates,  6s..  J  AD 

Do.  Maryland  Oonstme.,  &s 

Do.  PltUb.  A  ConoeUs.,  5s. .JAJ 
BaLAOhlo  8.W.,lst4%g.l990,  JAJ 
OapeF.ATBd.,Bar.A.,6g.l9l6,  JAD 

OaBtOhlO,4%g 1930,  MA8 

Oant  Paaa.,  1st  6a 1983,  MAN 

Ctty  A  Bab.,  1st  6s 1922,  JAD 

OharLOol.AAag.ezt5s.1910,  JAJ 
UoL  A  Oreeni  ^st  &.6S.  1917,  JAJ 
OeorgU  A  Ala.,lstpt.  68.1.>45,AAO 
Oa.0wr.  A  Nor.  lat  6  g..l029,  JAJ 
Oeorgla  PaoM  1st  6.«a...l933,  JAJ 
Oeor.  Bo.  A  Fla.,  1st  Ba..l04S,  JAJ 
North.  Cent  es..........l900,  JAJ 

6a - 1904,  JAJ 

Berlea  A,Sa...„_  ....1986,  JAJ 

4%s _....,>. 1938,  AAO 

Pltta.AOonneUs.lat7s. 1898,  JAJ 

BoKhem,  1st  Ss 1994,  JAJ 

Virginia  Mid.,  1st  6s.. .1906,  MAS 

84  Berlea,  6a 1911  MAS 

8d  Series,  6s....... ...1916,  MAS 

4th  Series,  8-4-6s 1921,  HAS 

Stii  Beriaa,  6s 1926,  MAS 

WeatVa  aAP.lst,6g.l911,JAJ 
WUm.  Ool.  A  Aug.,  6S..1910,  JAD 

■uaouiAinwim. 
Baltimore  Water  6a...  1916,  HAN 

mndlng  6a..._ 1816,  MAN 

Kzohange  8%s 1080,  JAJ 

Virginia  (State)  8b, new. 1932,  JAJ 

Funded  debt  a^Ss 1991,  JAJ 

Obesapeakaaas.  Oa....  .1900,  JAD 

Oonaol.  Oas,6s..._.... 1910,  JAD 

Ss 1"^"    '- 


Bid. 


Ask 


96%| 

117%  118% 

104    I 

81      

43%'. 

81%. 

30 
120 
139 


06% 


ISO 


104      106 
102%  102% 
113%112% 
104 


107% 

07 
108 


97% 


120%  182 


98 
114 
111% 
107 
109 
102 


94 


109% 


103%  108% 
92%    98 

100    1...... 

Il00% 

65    I  63 


112%' 

111%! 

108 

111%' 

103% 

81% 
114 

94% 
108 
112 
115 
108 
108% 

89 
113% 
116 
118% 

98 
103 
106% 
118 


112 

100 

i04% 
82% 

lift 
94%. 


89% 


106%. 


124 

123%  124% 

106  1..— . 
72%  78% 
62%    62% 

106 

113% 

119 


109%. 


Fkbrcaby  30,  18\»7.] 
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NEW  YORK  STOCK  EXCHANGE  PRICES  (Continued)— 4ar/F£;  BONOS  FEBRUARY  19  AND  FOR  YEAR  1997, 


MUOKLXlLHBOCS  BOWD8. 

&mer.  Cotton OU.deb.,8g.l900 
Amer.  Spirit  titg.,  1st,  6g.l91^ 
Ann  Aibor.-Ut,  4b,  g.....l995 
At.T.  iS.*".— New  gen.  4b.199d 

AdJnstmentlB .19?3 

B'w»r*7tliAv.-l8t.oon.g.58  43 
Biooklra  Elev.  Ist,  6g....l924 

Union  Elevated.— 6g.... 1937 
BUyn  Rap.  Trans.,  5  g....l9-15 
Bkljn.Un.Ga8,l8t,oon.5g.  1945 
B'klynWlutAW.H— lBt,5»,g;'45 
Oanv**  Southern.— lBt,5B,1908 


...  I  0'<>»»nfl 


<4-F 
M<b  S 

A  (b  O 

Not, 
J  ^h  D 
A  <k  O 
MA  N 
A  <fc  O 
J  *J 
K  <k  A 
J  &  J 
M&  S 
MAN 
Q-^ 
M<fc  N 
J  A  J 


q— M 

MA  N 

J  A  J 

J   A  J 

A  A  U 

A  A  O 

MA  N 

HA  8 

J  A  J 

J  A  J 

J  A  J 

MA  N 

MA  S 


SkLSa. 1913 

Cent,  of  Ga.— Cons.,  58,K.194o 
Oantrai  ot  N.  J.— Oons.,7s,  1899 

nonaoL,  7b 1902 

Oenerai  mortgage,  5g. . .  19S7 

Leh.  A  W.  B.  ,oon.  ,78,a8'd .  1900 

"  mortgaKe5s.l912 

Am.  Oook  A  Imp.,  58 1921 

OUittkl  FaolUc-Oold,  68. 189S 
Oiea.  A  Oblo.— Ser.  A.  6g. .  1908 

Mortgace,  6  g 1911 

I8toon8ol.,5g 1939 

General  4iaB,  g 1992 

B.AA.DIT.,  I9toon.,4g.l989 

2doon.,4g..l989 

owe.  Bnrl.  A  Q.    Con.  7B.19U3 

Debenture,  Ss.... 1913 

Convertible  51 1903 

Denver  Ulvlalon  48 1922  f  A  A 

Nebraska  Extension,  48.1927, M  A  N 

Han.A8t.Jos.-Con8.68.191lM  A  fe 

Ohio.  A  E.  lU.- I8t,8.  t.  69.1907  J  A  D 

OonsoL  6g 1934  A  A  O 

General  oonsol.,  1st  5s. .  1937 

Ohloago  A  Erie.- 1st,  5g..l982 

Ohio.  OasL.  AC.-lst,5s..l937 

Ohio.MU.A8t.  P.— Con.7B.l90S 

lat.  BoathweatDlv.,  6b..  1909 

let.  So.  Minn.  DlT., 6s..l910 

lst,Ch.  A  Pao.  W.D1V.5S . .  192 1 

Ohle.  A  Mo.  Rlv.DlT.,5s. .  1926 

WUo.AMlnn.,DlT  ,5g...l921 

Terminal,  5g 1914 

e«n.  M.,4x.,serlesA....19a9 

kU.  *  Nor.— lBt,oon.,6e.  1913 

Ohio.  A  N.  Pao.,  Ist.  5  g.. . .  1940 

Ohio.  A  M.  W.— Oonsol.,  7s.  191 5 

Ooapon,ROld,7B 1902 

BlQldngf^d.  6a 1929 

Sinking  fund.  5s 1929 

Sinking  rand,  deben.,  5s.  1933 
25-Tear  debenture,  5s. . .  1909 

Extension.  4s 1926 

Mil.  L.  Sli.  A  W.,  l8t,  flg.1921 

Szten.  A  Imp.,  Bg 1939 

Ohlc.  R.  r.  A  Pao.— 68,ooap.  1917 
Extension  and  ool.,  5s..  .1934 
SO-year  debenture, 5s...  1921 
Ohio.  St.  P.  M.  A  O. -6b...  1930 
Ohio.*  W.  Ind.— Gen  .,g.,6B .  1932 
Olev.  Lor.  A  WbeeL— 5S...1933 
aO.O.AI.-Oonsol.7g  ...1914 

General,  oonsol.,  6  g 1934 

ac.CA8t.L.-P.AEast.,4«.1940 
OoU  Midland— Oona.,  4  g..l940 
OoL  A  9th  Ave.  gu.  5b,  g..l993 
Ool.H.Val.AToU— Oon..5g.l931 

General,  eg 1904 

Denv.ARloOr.— lBt,7s,g.l900 

iBt  oonaoL.  4  g. 1936 

DuL  A  Iron  R'ge— 1st,  58.1037 
DoL  80.  ah,  A  ItL— 5g....l937 
IdUon  KU  lU.— lBt,oon.g.5B.'95 
Bri»— 4,  K,  prior  bonds. ...1996 

0«nerail,  8-4,  g 1996 

S.T.US.AW.— lBt,aon.,7g.'2U 
Vg  Dook,  oonsoL,  6  g.I935 
rt.  W.  A  Den.  Cltv.— 4-6  k.1921 
OaLa.A8«n.An-M.AP.D.lBt,5e 
Oen.  Eleotrlo, deb.  5s,;.. .1922 
Bous.  A  T.  Cent.  gen.  4s,  g.l921 

nUnolsOentraL— 4a,g 1953 

Western  Llnee,lBC,  48,  g.lUSl 
IntAGreatNor.— lst,6s,g  1919 

3d,4>9-5s 1909 

Iowa  Central.- lBt,5g....l938  J  A  D 
Kings  Co.  Elev.- l8t,5g..l92S  J  A  J 
Laofede  Gas.- 1st,  5s,g...l919  Q— r 
Lake  Erie  A  West— 5g....l937|J  A  J 
L.8hore.-Con.op..  lst.78.1900  J  A  J 
OonaoL  ooap.,2d,  7b.. ...1903|J  AU 


Range  (salet)  in  1897, 


Lowest. 


MAN 
MA  N 

J  A 

A 

A 

A 

A 

A 

A 

A 

A 
J  A  D 
A  A  U 
q-F 
J  A  D 
A  AC 
A  AG 
MAN 
MAN 
F  A  A 
MA  N 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  AD 

q-M 

A  A  O 
}  AD 
J  A  J 
A  A  O 
FA  A 
MAS 
MA  8 
J  A  U 
HAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  a 
A  A  U 
J  A  D 
MAN 
J  A  U 
A  A  O 
MAN 
F  A  A 
MA  N 
MA  8 


81 

79i« 

82 

46^ 
113  a. 

72%b, 

70 

81 
10938 

9813 
ll0>a 

107  i6b. 
91% 

108  b. 
115  b. 
117>4 
104  iga. 

89  b. 
"116'4a 

10'.!  b. 
llOiab. 
130  b. 
IIOH 

7614 
100 

90 

117>3 

98  a. 

100  b. 
9319b. 

90  »8 
I2014 
113»gb. 
123!^b. 
100 14 

111  b. 
95  b. 

132  a. 
116>Bb. 

116l8l). 
113^b, 
llOiaa. 
limb. 
lll°gb. 
98% 
118>*b. 
t  4314 
140  b. 
117^b. 
116>ab. 

109  b. 
llikb. 
107 

101  b. 
132  Hib. 

112  b. 
129  b. 
lOS'a 

98  b. 

129  >ab. 
•11714b. 

104  >4  a. 
•132  b. 


106  Feb. 

74  Jan, 

7413  Jan. 

7913  Jan. 

4319  Jan. 
116i«Jan. 

70  Feb. 

68  Feb. 

78  Jan. 
105%  Jan. 

9713  Feb. 
108  Jan. 
105  Jan. 

9013  Jan. 
106°8  Jan. 


109  Jan. 
81  Feb. 

80  Jan. 
82%  Feb. 
49=8  Feb. 

119  Feb. 
75  Jan. 
721s  Jan. 

81  Feb. 
109 14  Feb. 
101  Jan. 
Ill  Feb. 
107  Jan. 

giTg  Feb. 
107 13  Feb. 


115>sJan. 
104     Jan. 

89  Feb. 
11413  Jan. 
100  Jan. 
119  Jan. 
II8I3  Jan. 
107%  Jan. 

7314  Jan. 

97     Jan. 

86  Jan. 
115     Jan. 

93  Feb. 
lOOig  Jan. 

93     Feb. 

87i4Jan. 
119     Jan. 


12413  Jan. 

93'9  Feb. 
llOie  Jan. 

93  Jan. 
128  Jan. 
II519  Jan. 
11513  Jan. 
112  Jan. 
106  ■•  Jan. 
110i«  Jan. 
1101*  Jan. 

96  Jan. 
118     Jan 


Highest. 


118  Feb. 
IO413  Feb. 
90  Feb. 
I  I6i8  Feb. 
102     Feb. 

12013  Jan. 
120  >s  Feb. 
110=8  Feb. 

76''8  Feb. 
101     Feb. 

90  Feb. 
II713  Feb. 

98  Jan. 
101 13  Jan. 

9OI9  Jan. 

90 13  Feb. 

12014  Feb. 


140 
140 

lie 

114 
109 


Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


Ijax.  Av.  A  Pav.  F.  go.  Ss.g.  1993 
Long  IsUnd.— lstoon.,5g.l931 

Qeneral  mortgage, 4g...  1938 
Loola,  ANaah.— OonB.7B..1898 

M.O  AMabUe,lBt,eg...l930 
"  ••        3d.  eg..  1930 

Oenerai,  eg 1930 

Unlfled,4g. 1940 

Unila,  N.  A.  A  Oh.— 1st,  68 .  19  lu 

ConBOl.,6g,  tr.  receipts.  1916  A  A  O 

Manhattan  oonBoL4s ^.1990  A  A  O 

Metro.  Elevated.- ls(,6g.  1908  J  A  J 

3d.e« 1899!M  a  N 

Hex.  Intornafl— lat,  4,  g.  1942  M  A  8 


HA  8 

q-j 
J  A  o 

A  A  O 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
A  J 


74  >3 
117  a. 
117  %b. 

66 

50 
111% 

88  Hi 

99  >• 
101  b. 
109  b. 

94^8 

65  >4 


133  b. 
58  b. 
88  h. 
95% 


-100  b, 
101  b, 
11913  a. 

79  b. 

96 1« 

4314b, 

94 

11513b. 
11114b. 
119<3b. 
117% 
116  b. 

8713b. 
10»°8b. 
119  b. 
103  b. 
117%a. 

80 
112  b. 
I  85  a. 

94% 
118  ^b. 
loeiflb. 

70  b. 


1 103*  Jan. 
106  Jan. 

101  Jan. 
131iaJan. 
112>aJan. 

123 13  Jan. 
lOl'^a  Jan. 

93  Jan. 
126  Jan. 
11613  Jan. 

102  Jan. 
131%  Jan. 

123 14  Jan. 
73  Jan. 

1 15  Jan. 
117  Jan. 

63  Feb. 

49  >•  Feb. 
Ill  Jan. 

88  Jan. 

99 13  Fob. 

9913  Jan. 
104  ^a  Jan. 

9313  Jan. 

62%  Jan. 
130  >3  Jan. 
133 13  Jan. 

53  Jan. 

8913  Jan. 

901s  Jan. 

66  Jan. 

9913  Jan. 
100%  Feb. 
117i4Jan. 

73  Jan. 

96  Jan. 

45  Jan. 

9313  Jan. 
113i«Jan. 
1109«Jan. 
lid  Jan. 
116%  Jan. 
113  Jan. 


12413  Jan. 
100''8  Jan. 
112  Jan. 
96  Feb. 
131  Jan. 

117  Jan. 

118  Jan. 
113%  Feb. 
110  Jan. 
112  Feb. 
112  Feb. 

99  Jan. 
118=8  Feb. 
144  Jan. 
14188  Jan. 
118i4Feb. 

116  Jan. 
109<3  Jan. 
112  Jan. 
10714  Jan. 
10}i4Feb. 
13313  Feb. 
115  Jan. 
12813  Jan. 
104  Feb. 

98%  Feb. 
129%  Feb. 
117^Jan. 

102  Jan. 

133  Jan. 
124  Jan. 

75  Jan. 

1 17  Jan. 
117%  Feb. 

88%  Jan. 

87  Jan. 
112   Fob. 

89  Jan. 
101%  Jan. 
lOm  Feb. 
109 19  Feb. 

9513  Feb. 

66 14  Feb. 
14313  Feb 

134  Jan. 
5813  Feb. 
9II3  Feb. 
96  Jan. 
6714  Feb. 

101 14  Feb. 

103  Jan. 
119i3Jaa. 

80     Feb. 

9713  Jan. 

45 14  Feb. 

9414  Jan. 
11513  Feb. 
limFeb. 
11914  Jan. 
117:>j  Fob. 
117%  Jan. 


76i3Jan.  |  87     Jan. 
105     Jan.  110513  Feb. 


116     Jan. 

9313  Jan. 
lisagjan. 

78^  Jan. 
Ill  Jan. 
183  Jan. 


119%  Feb. 
103  Feb. 
117  Feb. 
80'8  Feb. 
112  Jan. 
185  Jan. 


93  Jan.  I  9514  Feb 

lI6>kJan.  1183^  Feb. 

109  Jan.  ,10618  Feb, 

71     Jan.  I   73     Jan, 


Raii.ro,&o  Atro 
Miscellaneous  Boin>s. 


Mloh. Cent— I8t,oon8., 78. 1902  MAN 

OonaoL,  Ss 1902  MAN 

Mlnn.A8tL.— I8toon.58,g.l934  -Jl  *  N 
Mo.  K.  A  E.-lBt  6b,  g.,  ga..l942  A  A  O 
M.K.ATexas.— l8t,4B.K-1990  J   AD 

3d.«a,  g 1990F  AA 

Mo.Pao.— l8t,oon.,6g 1920  MA  N 

3d,  78 1906  MA  N 

Pao.  of  Mo.— I8t,ex.,4g.l938  F  A  A 

2dert5B 1938  J  A  J 

St  L.&Ir.MtlBtext,  68.1897  F  A  A 

2d,  7g 1897  MAN 

Cairo  Ark.  ATexas,  7g.l897  J  A  D 

Gen.  R'yA land  ^.,5g.  1931  A  A  O 

MobUeAObio— New6g  ...1927  J  A  D 

General  mortgage,  is     1938  MAS 

Naah.Oh.A8tL.— 1st 78. .1913  J  <^  ^ 

ConsoL.Sg 1928  A  A  O 

N.Y.Oentrd— Debtext4e.l90.=i  MAN 

Istooupon,  78 1903  J  A  J 

Deben.,58,ooup.,  1884..1904  M  A  8 
N.  T.  A  Harlem,  7b,  reg.. 1900  MAN 
B.W.AOgd.,oonsolB,58.192J  A  A  O 

West  Shore,  guar.,  48 2361  J  A  J 

N.  Y.  Chlo.  A  at  L.— 4  g...l937  A  A  O 
N.Y.Laok.&W.— I8t69..1921  J  A  J 

Construction,  5s. 1923  F  A  A 

N.Y.  N.  H.  A  U.— Con.  deb.  ctfs.  A  A  O 
N.Y.  Ont  A  W.-Ref .  48,  K.1992  MAS 

OonaoL,  l8t  58,  g ..1939  J  AD 

N.Y.8UB.Aw.l8tret.,58,  g.l937  J  A  J 
Midland  of  N.  J.,  68,  g...l910  A  A  O 
Nor.  AW.  Ry.— 1st  cons..4g.  90  A  &  O 
No.  Paoiflo— Ist  coup.  6g.l921  J  A  J 
GeneraL  3d,  ooup.,  6  g. .  1937  J  A  D 
ConsoLmortgage,  5  g...l989  J  AD 
Prior  lien,  ry.  A  l.g.  4,  g.l997    q— J 

Oenerai  lien  3  g 2047    q— F 

No.  Pao.  A  Mont— 6g 1938  MAS 

No.  PaclfloTer.  Oo— flg....l938  J  A  J 
Ohio  A  MU8.— Oon.B.f.,  79.18981J  A  J 
OhloSouthern- lBt6g...l921  J  AD 
General  mortgage,  4  g..l921iM  A  N 
Oregonlmpr.  Co.— lBt6g..l910  J  AD 

OonsoL.Sg  1939  A  A  O 

OTe.B.ANav.  Co.— lat  6g.l909<J  A  J 
Ba  ANav.  oonsoL,  4g.l940  J  AD 


inr«( 
Period 


Oloting 
Price' 

Feb.  19. 


117  b. 
106 13b. 

102  %b. 
9414  a. 
84 
5939 
86    b. 

106  a. 
101    a. 

103  b. 

100  lab. 
102%a. 

101  lab. 
7514 

118  b. 
68iaa. 

12858b. 

101  %b. 

102  lab. 
118i4b. 
10814  a. 
11214b. 
119'6b. 
106  Hgb. 
IDS  b. 
136  b. 
114  b. 
136I3 

95 
10813a. 
■100    b. 

119  b. 


II6I3  Jan. 
107  Feb. 
100     Jan. 

92S3  Jan. 

82     Jan. 

5838  Feb. 

86     Jan. 


115% 


8818 
5513 


Range  (salet)  in  1897> 


Lowest.        Higheel, 


117  Feb. 
107  Feb. 
103 14  Feb. 

95%  Jan. 

8413  Jan. 

63     Jan. 

8713  Jan. 


10013  Jan. 
10113  Jan. 
101  Feb. 
101 13  Jan. 

98     Jan. 

7313  Jan. 
117     Jan. 

66%  Jan. 
1271s  Jan. 

100  Jan. 

101  ■'8  Jan. 
II714  Jan. 
10618  Jan. 
IIII3  Feb. 
117%  Jan. 
105  Jan. 
103%  Jan. 


118  Jan. 
132 19  Feb. 

88%  Jan. 
IO8I3  Jan. 
100     Jan. 

119  Feb. 


10714b 
103    b. 

8513 
t   14 

90    b. 

15    a. 
112%b. 

83 
109%b. 
101    b. 
100 


113  Jan. 
17713  Jan. 
15438  Jan. 

85I3  Jan. 

51=8  Jan. 
141  la  Jan. 
104 13  Jan. 


Penn.  0o.--4i3g,0bap 1921  J  A  J 

Peo.  Deo.  AEvansv.— 6g.l920  J  A  J 

Evana.  Divlalan,  a  g 1920  H  A  S 

2dmortage,5g 1926  MA  N 

Phlla.ABeML— Oen.,4g..l958  J  A  Jt  81i6 

l«tpt.lno.,Sg,alllnst  pd.'58 t  43is 

2dpf.lno.,5g.,  all  Inst  pd.'58 t  32 

3dpr.iao.,5  g.,  all  lust.  pd.'38 

Pitt*.  8b.  A  L.  E.,  iHt,  .5  K.1940  A  A  O 
PittsburgA  Western— 4g.l917  J  A  J 
EInUr.  WBStern— I8t4g..l939  J  A  J 
at  Jo.  A  Gr.  Island— 6  K..1925  MAN] 
St  UASanFr.— 6g.Cl.B.igo6M  A  N 
General  mortgage,  6  g.. 1931  J  A  J 

General.  5  g 1931  J  A  J 

Ballroad,4g 1996  J  A  J 

St  L.  A  80.  W.— 1st  48,  g.  1989  MA  N 

2d.  4s,  g..  Income 1989  J  A  J 

8tP.M.AM.— Dak.Ex.,6g.l910|M  A  N 

latoonsoL.e  g 1933iJ  A  J 

"  reanoedto4i3  g..  J  A  J 

Montana  extension,  4  g.  1937  J  AD 
San.AntA  A.P.— lBt.4g.,gu.'43|J  A  J 
So.  Oar.  A  Ga.— Ist  5  g...l919,M  A  N 
8o.Paolflo,ArU.—6g.. .1909-10  J  A  J 
So. PaolUo, OaL— 6  g... 1905-12  A  A  O 

Ist OOnsoL, gold,  5g 1937[A  A  O 

80.  Paoltto,  N.  M.— 6 g igillJ  A  J 

Sontberu- 1st  eons,  g,  5a.l994  J  A  J 
£.Tena.reurg. lien 4-5s.  1938  MA  8 
B.T.V.AQ.-lst7g....l900  J   A  J 

-       -  MAN 

J  A  J 
J  A  J 
J  A  J 
J  A  J 
F  A  A 
A  A  U 
J  A  J 
J   A  U 


Oon.5  g 1956 

Georgia  Pao.  IstS-es,  g.,1922 

Knozv.  A  Ohio  Ist 6B,g.. 1925 

EUoh.  A  Danv.  oon.  6s,  g..  19 15 

WMtJTo.Oarlat  oon.  6s,g  1 9 14 

Standard  KopeAT.,  I  st.iJ^.  19 16 

Tonn.  O.  L  A  Ky— Ton.  D.  1st.  Qii 

Birmingham  Olv.,  6  g... 1917 

Texaa  A  Paoiflo— 1st  5 g . .  2000 


3d,lnoome,5  g 200iilMaroh 

ToledoAOhloOont- Sg..l935  J  A  J 
TaL8tL.AKan.O.— eg...l916  J  A  D 

Union  PaolUo— 6  g 189S  J  A  J 

Ext  sinking  fond,  8 1899  MAS 

OolUteral  trust  4>«.....1918  MAN 
Gold  68,  ooL  trust  notes.  1894  F  A  A 
Kaa.Pao.-Den.Dlv.,eg.l89tf  M  A  N 

IstoonBoL,  eg 1919  MA  .S 

Oregon  Short  Uno— eg.l932  F  A  A 

Or.£L.AOtfhN.-Oon.,5gl919  A  A  u 

U.P.Den.AGulf,oon.,5g.l939  J   AU 

U.  8.  LeatUer— 3.F.deb.t}g.l9l,f  MAN 

Virginia  Mid. -Gen.M.,  58.1936  MAN 

Wabash-lst,  Sg..,..  1939  MAN 

2d  mortgage,  Sg.... 1939  F  A  A 

WestN.  Y\  APa.— lBtBg.1937  J  A  J 

Gen.2-3-4s,  gold 1943  A  A  O 

We8tan.TeL-OoLtr.  5S..1938  J  A  jl 
Wlso.  (Jent  (}o  Ist  5  k  ...1937  J   A  j'l 


99'8 

73    I 

72%b. 

48    b. 
114 
111    b. 

97ieb. 

65 14 

67    b, 

24%b, 
11913b. 
123>ab, 
10314b. 

89isb. 

58 13 
'  88    b, 

92  b. 
1071a 

85  b, 
103 

89  >3 
'  85  b. 
108  >3b. 
108%b. 
11413  a. 
115  a. 
121% 
II213 

73 

86  a. 
88    a. 
8914 
2114 

105  a. 
(  72    a. 

105 

9213 
I   52    a. 
IOII4 
■llOiab. 
t  73»8 
tll6% 
t   7514 
35    b, 
113%a. 
102    b. 
107 
69 

106  lab 
4713b. 

107 
39 


101%  Feb. 
103 14  Jan. 
10313  Jan. 
102i«  Feb. 
lOm  Feb. 

7713  Feb. 
118     Jan. 

68  Feb. 
129     Feb. 

102  Feb. 

103  Jan. 
118=8  Jan. 
108 14  Feb. 
1123gFeb. 
120  Feb. 
108  Feb. 
106     Jan. 


118  Jan. 
13713  Jan. 
95%  Feb. 
108^8  Jan. 
103 13  Jan. 
II913  Jan. 


list's  Feb. 
18213  Feb. 
1 60     Feb. 

88ieFeb. 

56 14  Feb. 
14614  Feb. 
108     Feb. 


84 14  Feb. 
tl4  Jan. 
1 8513  Jan. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  .  .feb. 

27  Jan. 
1 80  Jan. 
14313  Feb. 
1 32  Feb. 
t31»8Feb. 

95     Jan. 

71  »  Feb. 

724  Feb. 
14713  Jan. 
112  Jan. 
108  •«  Jan. 

941a  Jan. 

6213  Jan. 

68     Feb. 

25I3  Jan. 
116%  Jan. 
123  Jan. 
10213  Jan. 

87%  Jan. 

54^8  Jan. 

87 13  Feb. 

90  Feb. 
108     Jan. 

85  Feb. 
102     Jan. 

88I4  Feb. 

89  Jan. 
107 14  Jan. 
107  Jan. 
107 13  Jan. 
112  Jan. 
117%  Jan. 
limJaiL 

7 1  "8  Fob. 

82     Jan. 

85     Jan. 

85%  Jan. 

19%  Jan. 
105  Jan. 
1 69 1«  Jan. 
103%  Jan. 

85  Jan. 
149%  Jan. 

99      Feb 
11313  Jan. 
167     Jan. 
llll%Jan, 
16313  Jan. 

35     Jan. 

111%  Jan. 

100     Jan. 


90  Jan. 
1 15     Jan. 

9014  Jan. 

118     Jan. 

112=8  Feb. 
84     Feb. 

Ill     Jan. 

104     Feb. 

106  Feb. 
2713  Jan. 

182     Feb. 

148     Jan. 

13638  Jan. 

13414  Jan. 

100  Jan.] 
74  la  Jan.  ■ 
74%  Feb.) 

1 49 13  Jan.) 

115%  Feb. 

112i3Feb.j 
98     J  an.  J 
66''8Feb.i 
70     Jan. 
28     Jan.  I 

120     Feb.! 

124     Jan.! 

104  Feb" 
90 14  Feb.' 
69     Feb. 

91  Feb. 
9414  Jan. 

108  Jan. 
87     Feb.  I 

105  Feb. 
91  Jan. 
89%  Jan. 

108%  Feb. 
IO813  Jan.] 

114  Fob.i 

115  Feb. 
122  Feb. 
1121a  Feb. 

79i«Jan. 
86  Feb. 
871s  Jan. 
90     Feb. 


23 
108 
175 
105 

95 
150 
102 


Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 


lie^s  Feb. 
178  jMk 
I1713  Feb.  i 
176%  Fob. 
37  Feb. ' 
114  Feb. 
IO213  Jan. 


106     Jan,    107i4Jan. 

esieFeb.      73%  Jan. 

104>3Jan.   106^8  Feb.' 


46%  Jan. 
lOeis  Jan. 
137     Jan. 


50  '  Feb. 
107  Jan. 
1 39%  Jan 


>OTa.— "b"  Indloates  prloe  bid;  "a"  price  aekadt  the  range  U  made  np  from  aotnal  sales  only.     •  Latest  prloe  this  week,    1  Trust  reoelptj.   A 
NEW  ¥OBK  STOCK  EKCII4NQE  PRICES— (Contlnned).—ri\r4C7'/t^£?  BONDS— FEBRUARY  19 


8BOURITIE8. 


Railroad  Bonds. 

(atoek  SxeKange  Prieei.) 

Alabama  Mld.-lst,  gj  guar..  1928 
Iteh.  Topeka  A  Han  Fnui.- 
Okloago  A  St  I>on.— 1st  ea.l915 
Ool.  Mid.  Ut,  g^  6",  asstd  .  1936 
A^  *  P»o.-2d  V.  D.,  gu.  es.'OO? 
Western  Division  lnoome..l910 
alt  A  Ohio- 1st  6s.  Park  8.1919 


Bid. 


•63 


111 


Abk. 


63 


SEOURITIES. 

Bait  A  Ohio— 

5s,  gold ., 

OoUH.  mort,  gold,  5s , 

W  Va.  A  Plt&.-Stg..  58. 
B.  AO.  8.  W.,lst  K.,4>se 


Monon.  Blver,  Ixt,  g.,g,5s. 
_      _       .-Ist.- 


Cent'l  Ohio  Reor.- 


x4iss 


Ak.A<;h.Junc.— lst,g,SB,ga 
Brooklyn  Elevate<l— 2d.  as.. 
Seaside  A  B.B.— l«t.g.5s,gn 


198S 

,1088 
1000 
1990 
1919 
1930 
1930 
1015 
1942 


Bid. 


00  >s 
•08 


07  >• 


Ask. 


SECnRITIES. 


Bmnswtok  A  W'n— Ist,  g.,  4a.  1938 
Baft.  Rooh.  A  Pitta.— Gen.  5r..ig37 

Rooh.  A  P.,  1st  68 1921 

Booh.  A  Pitts.— Oons.lstf  1.1922 

Buir.  A  erusqueh.— Ist,  58,  g..l913 

Burl.  Oed.  Rap.  A  No.-  Ist  6S.1906 

Conaol.  A  ooUat  tmat,  58..1934 

Minn.  A  3t  L.— 1st,  7s,  gn.. 1927 

Oed.  Rap.  L  F.  A  N.,  1st  ea.  1920 

1st  6s 1921 


Bid. 


98 
131 
119% 
'103 


106 
103 


Ask. 


100 

I'ib" 
107" 

1031s 


see 


THE    CHRONlCLli. 
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•aooBiTUa. 


OmL  Kf.  •!  U^-  1*1.  C  •  *••  ^'i* 

■wwa«w  — — jgg 

(^rt.  frM>t-t*~"-*''' "it'  SkiMt 

Om*.  o.  •  M^  •••M.-ui  a*.  (.  iwu 
ntiMii  t  II —  -  »  »-     «"«■ 

•tSC  S  MTlBiSr-Wl.  7«.IJ00 

Id.  Tl 1»00 

•I  t:  jMta.  *  CM6.-M.  TtlSW 
inw.K.  Br»d«»-l»t,».  f..e*191i 

Okl*  Bori.  *  Vor.— let.  ft*. — 19M 

Iowa  IMT.-«lak.tlui(i.»«..191B 

•U     ,-fnB<l,4« JglJ 

-  kiB.M JWl 

Okle««o  A  Iowa  lAr.—S*.  ..IBM 
MO.  *  ladunkOBal-mM.lMe 

u.  Ku.  *  Bt.  r.-iat.a«i.r.D.irae 

a4,TS-10«,  P.D iws 

M.Tl.«(..B.D IBOa 


97 


UI.L*  ft.,  7a. 
ltt.L  ft  D..7I. 

in  .a  *  M..  7i 

III.  L  *  D.  BxtMrifl 
IM,  La  C.  *  !>•▼.,  5l 

1II.H.*  D..7I 

M,a.  *  D..U 


9S 
104 

lv7>» 
'138  >< 

::::r.:;i8»7i  irrn 


180» 

1908 

.71.. .IMS 

1910|  1»7 

..1910 'ISS 


ltt>* 

i'oi" 

100H101«« 

100%" 

-103  •• 


1P31, 


101% 

a 

ioi' 


ii«>* 

109 


105 

107 
99 


inn 

ld3 

IU9>« 


107  »t 


.  feMMie  *  PMUto  INT.,  «•..  1910 

■lOMViPMatDlr.S* 1910 

a  *  L.  asp.  DIT..  ft* 1931 

»WKe  *  SoaU..  4s.  AmO-.-IBS* 
M.oMT.itak.  had,  M.... 1916 
DakslaAOl.  8ooU.,»a....l9ie 
MIL*  Vor.  Bala  llBa—Oa... 1910  llSH 

OMa.Allor«.— M-Teardab.fta.r981 
■iwaalii  A  L.  a.  Ut,  6*....1B01 
Oaalf.*  Mlaa.-Ut.7«....1907 

•wa  MkUaad-l*t,  8* 1900 

Okie.  *  MUwaakaa— lit,  7t.l898 

•te.  A  St.  P.-8d.  7* 1907 

«ir*Mad.-ltn  6* 1906 

SCaP.  ASt.  r.-lit,5a    1900 

■HHllll  tlL-Uk  ft* 1910 

B.  L.  B.AW.-Ooa.deti.,S<.  1907 

Mlek.  DiT.,  Ut,  «a. 19M 

AaUaad  DtTUloa— 1st,  «•  193S 

tm  t '  *>-"  M  Arn-i.tis-iflOfl 

UL  t%t 1906 

toWwtoa,  U 1909 

Kaokak  A  Dai  M.-Ut.S*..1933 

Ohl«.Bt.  P.  A  Mlan.-lit,6a...l918 
IRrPaalA8.a-lil,a« 1919 

Ml*.  A  W.  lad.— Ut,  a.  (.,  6«.1919 
Qtaaral  au>rt«M,aa 1938 

CW«,  A  Wml  leaL-fta 1921 

Oa  Ham.  AD.— Ooa.B.t.,7a.l90B 

•|.aaM.4>w 1W7 

Ob.  IXAIr*a-l*t,n.6a,c.l941 

?IV.  Ak.  A  Om.-Bq.*  Sd  6a.  1980 
■tJMJM.— Tr.ctfM»rl*ta«.19I7 
CUAOV  u— u«a.,  (.4a..l9»8 
OaUv  dlTtaloa.  «a 1989 


ilT.-ls(aoLts>««u.l990j  98  >« 
lAOoLOIt.-  lat,«r««.  1940 


r.VaLDlT.-UM.  4a.  1940 
k.Wab.AM.DtT.-Ut,«.4«.1991 
.  I.  av  U  A  a-lat,c.,4s.l9M 

'  ^l^iSOC  « 0S   .«■■■>■>•     •••••••XWO 

pi».aaa.Aa.-Oaa.lat«6a,  1988 
ISiaAa  B.  A  W.-IM  B(.7a.l900 
0S«etarl.*W.-Utl>nir.M..1938 

^••r.  ABaac— lBeoBi*4«  ..l9iK> 
Ol  Km  Uta.  A  tad — la*.  7a.&L1899 

OMaoLMak.fBa4.7s 1914 

UiB.ABW.-lsU3.4LaAI.7s.  1901 

Ola>T%.  LoralB  A  *  k.— lat,  fts.  1938 

CtoTS  AMaa.V.— 0old.6s...l9S8 

OM.  Lask.  A  W.-Hon.  7(....1907 

«fl».  Biac.  A  a.  T.-lst,  7S.1906 

SamsAasass-lst,  7s....  1914 

iWiBi.7s.„ 1900 

f»B(  (m...... 1901 

takaaa..  oar..  7s 1915 

#>rT«B  -t£7* IMO 

a*B.Caa.-Pft.  DlT..«oap.7s.l917 
Alkaar  A  Boaq  -lst.n.,7al90« 

ta^kaea..  ««ar.,6s 1906 

■•ra.A8ar.    lalLaaap.,7s.lMl 
l>aBT.  T»a»war-Os«*.>s,  J.1810 

tar.  A  L  0.-IaD.,ir.,  Is...in8 

Kt.  A  Mask.-lsl  llaa.  4a,<. .  1996 
4a, (aid IMft 

KHa— «s».  snaadad.  7« is»7 

8a.  swsadad.  5s.  .^ 1919 

Ba.aBi8aQad*  4*s^..»,  ••••••1988 

MBtBttaadaa,  5a... •,•.•••••1880 

Ml.  BCISAdadi  4a... •••,... ..1888 

ls^s»«..4..rd.7s    1980 

••  <.  T.  A  l-Ut.  7s IBie 

■  l«  *  6.  W. -«!«««.  6s. ...1908 

Sr«aa-la«.(i«.(  5a  ....1909 
A  BB.-BB.. ......  .....1988 
A  laaClsSOa.  aafer.iBlB 
.  AT.R.-  •«.a«aa..6s.l981 
»■-»'.'    ^     ....      .!«♦» 


Il6>i 
104 
ll»7 
107 
•1«(0 


10* 

'113>t 

I09H 

lOWH 

10&<t 

137 

189 

'62>t 

ib'i>f 

13»>l 
131 

'117'« 


10«>« 
76 
70 


87% 
105 


107% 


186 

136 

143 

109% 

114 

141 

•idi' 


118 
146 


79 

ao 


108% 


116 
100 

i'ii' 
100 

106 

106* 
110% 


lvl% 


108 


108% 


11C% 


Bt  AT.a.-  ftVsroon  ls«6t.l<»*8 

ju  O...  Br.  1st, «..»». 1930 

aaa.  A  IndUo.— l*t,  eoas..l93e 

PUat  A  P.  MjkTq  aetU>- 

Mart..  6*. ~ >93n 

lal,  «oB.  «oM.  a*  ...~ ...... 1«M 

Pt.Baroa  DIt.— 1st,  Ss  ....1938 

fte.  Oaa  A  PaB.-l»t  g.  Ss.. ..1918 
1st  COB.  (.,  5s 1943 

fU  Wottt  I R. O.-Ist  «„  68..19M 

UaL  Bar.  A8an  Ant.— rsi,6s.l910 
8d  autrt.,  7s v"l?95 

Ua.  Oar.  A  Sor.-lst,  iru.  5s,  «.19» 

aouatoole-ODiis.  imii  5S....19S7 
*.BaTaaADar«7<  Ooiia.5a..l918 
loaa.  A  Texas  Central- 

Waeo*  B.7i -ISS? 

lalR.,5s(tBt.  (rtd) 1987 

Ooas.  a.  6s  (Int.  ICtd)....^..1918 
Oabaai  6*.  prtn.  A  ini.  irtd.1897 
Debaat.  4s,  pHn.  A  Int.  /td.1897 
)eatral-lst,g.,4a...l9.M 


too 

104% 

139 

ISO 

138% 

139 

UO 

134 

187% 


110% 
llM*. 
118 
108% 


128% 


106 


ee 

Sft 
103% 

133% 


110 
'73% 


BBOOBirm. 


DIlDots  Usatral- 
lst.«>ld,8%i.. 

Ookfds 

2-10  K.,U 

Oalro  Brld«e— 4§..., 


1951 

1952 

1904 

.1950 


88 


15% 


104% 


110% 

iV3% 
113% 


•8% 

83 

'iS 
loa^s 

i'ii' 


ua 


118 


aprinirr.  DiT.— Ooap.,6s 1808 

Middle  D«T.-Re«y,  »«. 1031 

a  at.  L.  A  N.  O.— Teii.l.,7«.1897 

Ut,00DS0l.,7a 1897 

Oold,  Ss,  eonpon ......1951 

Memp.  DlT.,lstg.  4s 1951 

BellT.A  So.  ni.,  KU.,  g.,  4%s  1897 

Oed.  Palls  A  MiDD.— lat.  7a.  .1907 

lad.  D.  A  8pr.— lat  7a,  1906,  tnut 

reels.,  ez  bonda 

iDd.  Dee.  A  W.— lat,  g..  5s.. ..1935 
Ind.  nis.  A  lowa.-lat,  g,  4s.. 1939 

lat,  ezt..  It.  5a 1U43 

Int.  A  O.  irn.— 3d,  4b,  K 1921 

Kln|t*Ca.-F.EL,lst,5,if:.,gn.A.1939 

Lake  Brie  A  West.— 2d  g.,  5S.1941 

Nortb'n  Ohio— lat,  gn.  g.  Sa.1945 

L.  a.  A  M.8on.— B.A£.— Hew  7s. '98 

Det.  M.  AT.-lBt,7a 1906 

Lake  Shore— DIt.  bonds, 7s.l899 

BLal.  All.  A  O.  R.— lat  go.  Ss.1938 

Makon'c  Ooal  RR.-lat,5s.l934 

LehlghV.J».Y.-lBt  (ni.«;.4%s.li)40 

Lehigh  V.Term.-l  at  im.  5B,g.  1941 

Lehl»h  Vy  Ooal-lat  Sa,gu.g.l933 

LehlKb  A  N  Y.-lat.  no.  «.  4B.1B45 

£lii>lrHC..liN.,laUK.lBtpr.es.l914 

Guar.,  (Old,  ba 1914 

1  Jtohl.  Uar.A  West.- 1  st  6s.  g.  1916 
UtUe  Bock  A  M.— lat,  5b,  g..l937 

Long  Island— lat,  7b 1898 

Perry,  Ist,  g.,  4%b 1923 

Oold  4b....:. 1933 

H.  T.  A  B' way  B.-lBt,  g.  5b  .  1937 

3d  mortK.,  mo 1927 

H.Y.B.AM.B.— l8toon.5s.K.193S 
Brookl'nAMontaok— lBt,6s.l911 

lat,  5b 1911 

Ho.  Bhore  Br.— latcon.5B,g.l932 

Loals.ETsns.A8t.  L.— Con.5B.1939 

Lonls. AHash.-OecU.  Br.  78.. 1907 

B.  H.  A  Hash.— lat  6b,  g....l9t9 

Pensacoia  DlTlalon,  6a 1920 

at.  Lools DlTlalon,  lat,  6s...  1931 

3d,Sa 1980 

HashT.  A  Deoator-l  at,  7s. .  1900 

B.  L,6s.-8.  A  H.  Ala 1910 

SO-yaar  Sa,  g., 1937 

Pens.  A  At-  lat,  ea,  gold...  1931 

Collat.  truat,  .'Sa,  g 1931 

L.AH.  A  M.&M.— lBt,g.,4%Bl94S 

Hash.Plor.AS.- lat,  go.,  5B.1937 

Keotooky  Central— la,  g...  1987 

L.AN.-Loa.aAL.-g.4Hs.l9Jl 

L>oa.  AJeB.  BdgeCo.— Ou.g,4a.  1 945 

Loa.M.Alb.ACh.— Oen.m.z.5B.I940 

Memphis  A  OharL— 6a,  gold. .1924 

Mexleaa  Cent.  OonaoL— 4a,  g.l911 

1st,  eons,  tnoome  38,  g 1939 

Mazloan  national- lat,  g.,  6s.  1927 

8d,lnooiDe,6s,  "A" 1917 

8d,  Income,  68, "  B" 1917 

Michigan  Central— 6s 1909 

Ooapon.Ss 1931 

UoAnmU 1940 

BatCABtrglB.- l8t,3B,g.gu.  1989 

MUin.A  St.  U-lat,  g.  7a 1937 

Iowa  Bxtenalon,  lat,  7s 1909 

BODthweat  Ext— let,  78 1910 

Paolflo  Ext— lat,  6a 1931 

MO.K.ATBZ.— lat,ext,  fta,  g.l944 

Mo.K.AT.orTex.lBt,ga.5s.K.1943 

Kansas  Olty  A  P.,lBt,4s,g..l990 

DaL  A  Waeo— l8t,&a,ga.. ..1940 

Mlasoorl  Paoltlo  — Trust  5S...1917 

IsteoUL.Sa,  g 1920 

St  L.AI.M.-£rk.Br.,lat,7B.1895 
Mobile  A  Ohlo-lat  ext,  6S...1937 

BtU  A  Cairo —48,  guar 1931 

Morgan's  La.  A  T.— lat,  Ss. ...  1920 

Ist,  7s. 1918 

Bask.  Ohat.  A  8t  L.-3d,  6*.. 1901 

■.  O.  A.  Ho.  ».-Pr.  I.,  g.,  6s.. 1915 

H.T.  CentraL— Deb.  g.  4s.. ..1905 

>.  J.  Jano— Ooar.  lat,  4s...  198b 

Bssoh  Oraek- 1st,  gold,  4s. .  1936 

Osw.  A  Borne— 3d,5s,g.,ga.l91& 

Utiea  A  Bl.  Kir.-4s,  g.,  gu.1938 

W.  T.  A  Pnt-l.t,  g..  4..  gii.1998 

■.  T.  It.  a.  A  H.-lat,  rev.  4S.1903 

B.  T.  A  Horthern-lBt,  g.  5s.. 1937 

H.  T.  Bosq.  A  Weat-3d,  4%s.l987 

Oaa.  mort,  Ss.  g ^1940 

WUk.A  East— lat,gtd.,g.5s.  1943 
Borthera  Pao.- 
etPaal  A  H.  p.— Oen  .  6s. .1998 
Dol.AMao.— tal,g  6..tr.reo.l986 
Dak.  IHt.— l«ta>,  tr  ree..l9a'/l 


Bid. 


114 
MO 
•75 


•41 

104 

96 

135% 


135 
108 
1(13 

95 

94 

•lo6% 

103 

99 


110 
103% 
103% 
120 


29% 

ioi 

103 

10»% 

I'iO 

108% 

112 

116 


108% 


.87 


108 


116 
44 
79 


9i 


101% 
90 

30 

40 
102 
1US% 


110 


100 
110 


95 


id5*>« 

8ii 

89" 

98 

lbs" 

lbs"' 

29 

iVs" 

108 

111 

i"i6"' 

'■*■■■ 

99 
102" 

100 
98 

89 


118 
103 

-•• ~ 

139% 



i*2'i% 

•so" 

70 
73 

102% 

■74" 

■75" 
63 

80" 
113 
134 

...M 

ib3% 

10"6" 

103" 

106 
107 

lbs" 

120" 

•  ■■•• 

121 

•••••■ 

73'' 
90 

184 
81% 

:::::: 

Morthera  Pacinc—  I 

'Vsnr  i'Alen*— l8t,6s,gold.l916    ....'........ 

C.  d'Aleoe— Oen.  l8t,g.,  6S..193)*    ,  .__ 

Horfolk  A  Sontb'n— lat.  58.g.l941  *  100     ..... 
HortolkAVest.-0«aaral,6i.l081  *180       .... 

Haw  RlTsrlBt  6a........ ...1983  •111%'...... 

Imp.  A  Est.,  6s. 19341 1 ...... 

44la8tmeatM.,7s 1934>    I  ..... 

100-year  5s  ..... 1990    •68 

Md.  A  Waah.  DIT.— Iat,g.5s.l9tl       6i 

aoloto  Val.  A  H.  B.-lst,4s..l9lf9 
Ohio  A  Miaa.- 

Oonaol.  7«.  .................1808 


BBOORITIBa. 


Bid. 


83 


Sdoonaol.  78 1911 

aprtng.DlT.— lBt7s. 1905 

OenersI  fta. ......1933 

ObloRlTerB&— l8t.58. 1936 

Oen.  g.,5a 1937 

Omaha  A  8t  Loala.— lat,  4s.. 1937 

Oregon  A  Oallfor. —lat,  Ss,g.l937 

Penn-P.aaA8t.L.Cn.g.4%«A1940 

Do       do  Series  B 

P.C.A8.L.-lBt.o.,78 190W 

PItU.  Ft.  W.  A  a— 1st.  7»...l91'i 

2d.  78 1912 

3d,  7a 1912 

Ob.BtUAP.- let,eon.5a,(r...l982 
OlOT.  A  P.-ConB.,8.  fd.,  78.1900 

Oen.  4%s,  g.,  "A    1942 

at.L.V.AT.H.-l8t.6s.,7s.l89 

8d,  gaar.,7B 1898 

Od.R.*!.  Ext— lat.4%»..*.g.  1941 

Alleg. Val.— lieu.,  gu.,  4a.  K.1943 

Peona  A  Pek.  Union—  1  at,  6«  .1931 

8dmortg.,4iM 1931 

Pitts.  ClCTe.  Aiy>l.— let,  6a...  1932 
Pitts.  A  L.  Er.— 3d  a. 58.<-A".  1938 

Pitta.  Mc.  K.  A  T.— lat  6s 1933 

Pitts.  PainaT.  A  F.— lat,  9s...  191 6 
Pitts.  Bben.  A  L.  B.— 

latooasuL  5b... 1043 

Pttta.  A  Weat-M.  58,g.l891-1941 
Pitts.  Y'gst'nAA.— lat,  58,oan.l937 
Rio  Orande  Bo.— let,  g.,  S-18.1940 

Bt  Jos.  A  Or  18.— 3<]  ino IfSS 

Kan.  C.  A  Omaha— lat,  5s.. 1937 
at  L.  A.  A  T.  a.-Term.  5s..  1914 

BelleT.  A  Car.— Ist,  68 1923 

Ohl.StUAPad.- l8tgd.g.5a  1917 

at  Loula  80.- lat,  gd.  g,  4s.  1981 

do  3dlD(X>me,5B.1981 

Oar.  AShawt— lat  g.  4s....l9S3 

at  L.  A  S.  F.-2d  R«,g.,  ol.  A. 1906 

2d,  ea,  g.,  clsKK  C 19(M 

lat,  truBi.  gold  5b 1987 

Ft.  8.  AV.B.  Bg. -lat  6s. ..1910 

Sl.L.Kaii.A  3.W.— Ut,  g., 68.1916 

Bt  Paal  City  Ky,  eon.  bs,  g. . .  1937 

Gold  5b,  guar 1937 

Bt  Paul  A  Duluth— lat,9B....1931 

2d  mortgage  5a 1917 

at  Paul  Minn  A  U.— lat,  7b. .1909 

3d  mort. 6s 1909 

Hlnneap.  Union— 1st  6b.... 1 922 
Mont  Oen.— lat,  guar.,  6a..  1937 

1st  guar.  g.  58 1937 

East  Minn.,  lat  diT.  l8t5a.l90H 
W"a  iTASloaxF.- Ist.  g,5B.19i»-« 
San  Fran.  AH.  P.— lat  g.,  fti>.1919 
8aT.Fl. A W><st     lat  uon.  g.Ba.  1934 
8eat.L.8.AGaat.l8t«a,aii>tpdl93l 
Bouiuern— . 
Ala.  Cent,  lst6s. ....... ...1918 

AU.  A  Ohw.— ist,  pret.,  78. .1897 

iDCome,  6a 1900 

Colum.  <Si  Ureen.— iBt  5-6s.l816 
K.  reuQ.V.  A  Oa.— DlTt8.5a  1930 
Kiob.ai  Uan.— Eq.  a.  t.  g.  58.1909 

Deben.  5a,  atampvd 1927 

Vlr'a  Mid.— aerial  ser.A.  da.  1906 

Series  B,  6a. 1911 

Series  0,68 1916 

Series  D,  4-58 1931 

SerleBF.Ss 1931 

WBSh.O.AW.— latoar.gu.4s.1934 
Ter.  Aa'n  of  St  U— Ist,  4%8.1939 

latoon.  g.  58 1894-1944 

BtL.Mer.Br.rerui.,g.&8,gu..l9ao 
Texas  A  Hew  Orleana—  1st 78. 1909 

Saolne  DlTlalon,  1st  6a 1913 

OonBol.  5s,g 1943 

Tex.  A  Pac.,  E.  D.-lat,  g.  6a.  190.1 
Third  ATenoe  (H.Yl.— 1st  Sa,  1937 
T.AO.O.— Kan.A  M..  Mort  4s.  1990 
Tol.  Pec.  A  (Vest— Ist  K-.  4a.  1917 
Ulater  A  DeL— l8t,oon.,6.^s.l928 
Union  Paoltto— 

181%  DA-  •>•■•••■>•••  ■■■•••■•••LOtfQ 
ISCf  OAoaaa*  ••■■••••  •••••••■aXQVY 

lat,  6a 1899 

Collateral  Truat  6s 1908 

Oolla'eral  Trust  58 1907 

Kansad  Paoltto-lst  68,  g.  ..1895 

1st,  6s,  e 1896 

0.  Br.  U    P  -F.  0..  7b 1891 

Atoh.  Col.  A  Pac— 1st  6s. ..  1905 
Atoh.  J.  Co.  A  W.— lat  6a. . .  1905 
U.  P.  Llo.  A  CoL— lstg..5s.  1918 

UUh  A  Hor<h.-li>t  7s 1908 

Oold,  5b 1936 

Utah  Soutbern— Oaa.,  7s  . .  1909 
Bxten.,  let  7s 1909 

Wabash— 
Debenture,  Hnr   A  .........1939 

Debenture,  rtnrlna  B ..193I 

Det  A  Ublo.  ExL  lat,  9a,  g  .  1940 
Bt  L,.K.C.AN. -6tC.Bd«e6«.190-i 

West  H.Y.A  Pa..gea.g.  2-3-48  1943 
Inoome  5b ...1948 

Waat  Va.  O.  A  PlttB.-lai,  68.191 1 

WheeuAL.E.-1«t  ^«.  ^oM. ..!<»«« 
Wbeeltnx  DIt..  lat  58,  g...l928 
Exieualuu  A  I  int..  d..  .'>a 19,0 

wu  ".nt.  lno«in«  9a 1937 


ins 

117     118% 

•98    1108 

'ioi%.;"n 

50%    Vl'* 
108%    I"" 


186% 

186%    

,184%- 

•115% 


..... 

100" 

iYs" 
75 

77~ 

.••••- 

133  ' 

7e<» 

....„ 

....*• 

...••> 

■>•••■ 

101 

•■  •••• 

iii" 

114 

115  ' 
115 

106 

"75" 

...... 

...... 

'""■•" 

104 
ioht. 



120 

■  ••■•• 

115" 
103 
104 
104 

lis" 

— - 

..... 

35 

4S 

...... 

....» 

112 
lUO 
100 

1 

109% 
104% 

a" 

...>■* 

...... 

•■>••• 

93 

122 
7«% 

■98" 

■77" 

69% 
98% 

104%  104% 
104%  1U4% 
109      105% 


•75 
109 


113 


74 
74% 


31 
•92 
107% 

47% 


91% 

79 

79 


85 


38 

27 

lis" 


33 

96 


15% 


*  ■•  prMs  FiUaf  1  Ifeaaaara  Ik*  latasiqaaisUoas  made  thU  week.  Vor  .niaoallaoaooa  <suua»..<Me  ad  p*kb  preoadlng. 
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llaitraad  InteXIigewcje. 

.RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railmad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

Ttw  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


Lateft  Brost  Eamingt. 


Jan.  1  to  Latest  Dale 


Week  or  Mo   1896-97.  I  1895-96.      1896-97.  |   1895-96. 


BOAoa. 


Latest  Orost  Eartiings. 


WeekorUo   1896-97.     1895-96 


Adtrondaok.  .. 
Ala.  (it.  i^uth 
Ala.  Mldlauil 
Ala.  N.  O.Tex.  & 
N  Orl.  &  N.  E 
Ala.  &  VIcksb 
Vlok".  ai).  V  P 
Alleeheny  Val.. 

Add  Ariior  

Ark.  .MMlaDd... 
Atoh.  T.  j£  8.  Ve. 
Atlantn  &  ChHr. 
Atl.  Kdox.*  So. 
AtlaDta  <b  W.  P. 
Atlao.  AOanr.. 
Atlantic  A  Phc. 
AuictintHSonr  >. 
AnKtin  Mtf'weHl 
BalcCben.AAtl 
Bait.  A  Ohio  ... 
Hal.  &f).  S.iu"w 
Banif(>r>fcAn>0'4l 
Batb.V  Haiu'D>b< 
Blr  A  Atlantic 
BruDaw'kAWest 
Biilt.Kouh.APitr 
BatTalo  M  ^unq 
Bnr.O.  Rap.  AN. 
OanadlanPaoltlv 
Oar.   Mlillaud. 
Oeot.  of  I  >«urifla 
Ocefl  n  8.S.  Co. 

Total 

Oeotral  <if  N.  J 
ODtral  PaolHo 
Oharl.  n.  A  Sat. 
Oharle«t'DASav 

0tae8.A  c)lilo 

OUa  Bur.  A  u  ri 
Ohla  AGaHt.  Ill 
Ohio.  Ot  WB.t'ii 
Ohlo.Mll.ASt.P, 
Ohio.  A.Vthw'D. 
OI1I0.A  No.  Pae. 
Clilo.Pe<>.At<t.L. 
Olllo.K'kI.AP.. 
Ohle.8t.P.!V(  tn. 
Ohio.  A  W.  .Mich. 
Oboo.Ok.A(iiiir 
OlaOa.*  PorM. 
Ola.Jaak  A  Mao. 
Oln.  N.O.  *  T.  P. 
Oln.  Porta.  A  V 
Clev.Can.  Arlo.. 
Cl.Cln.Cli.ASt.l. 
Peo.  A  EaKt'o 
OLLor. « «Vlieel 
Ool  .Mldlaud  ... 
OoL  H  V.  A  Toi 
OoLARedvfouDt 
Onl.  (tauit'r  A  <1. 
0>liiRa  A  Cake. . 
Oryntal 

Oaiuh'l'd  Vallfiv 
Dear  A  Klo  Or. 
Dm  .V.  .t  Kaii.< 
Om.  M.  N  A  W 
DeLU.Kap.AW 
D«t.A  vlaoKlua. 
DaluthS.O.AAtl. 
Blic1nJol.ArBa.i 

Erie 

KurekaSiirlnKii 
■▼aaii.Aio<rpliH 
Brauit.  A  Kluli 
■raiuv.  A  r.  H 

ritebh>iri( 

ruat.AP.Siar<|. 

Fta.OeDt.AP»a. 

ri.WibAl>rta.C 

rt.  V.  A  Klo  Gr 

Oad*.  *  Alt.  U 

QeorKlaKK.  ... 

OooriOa  A  Ala.. 

Oa.Gar'la  A  No. 

Geo.  80.  A  Pla  . 

Or.  Rau.  AIuil  . 

CIn.  R.  A  W  «r 

TraveriM-Oty 

HuK.  0.  K  A  I 

Tut.  all  II  row 

Orand  Tniaii. 

Ubio. .»  'tr.  Tr. 

DetfJr.ll.AVI 

Oln  4a<.A  Mim: 

Tol.a  A  vi,i«» 

OT*at  Nortn'ii- 

Bt  P.  M.  A  H 

Eaator  Vfiiio. 

MontanaOiot. 

Tot.  iiyKMia 

OqII  *  Oliioa«o 

Q'UB'inutAK.O. 


\  Deoembftr. 
Zil  wkFeb. 
DeceuiliMr. 
Pao.  Jnai' 
,3'1  wk.lan. 
:{d  wk  Jan. 
:M  wli  Jiiu. 
t  DeCfMulmr. 
■2d  wk  Fwlt. 
Deofmber. 
D*»«eujtnir. 
Noveiuhttr. 
Ith  wk.Iao 
UfHsemlmr. 
l.U  WkFeb. 
Deo^-iDlter. 
December. 
.Voveinlwr. 
January... 

.laDimrv 

2d  wk  Feb. 

heceiiiher. 

Decenil>er. 

January... 

U©<*euji»er. 

2d  wk  Fob. 

Ueceiuber. 

Ut  wiiFeb. 

•211  wk  Fell. 

Uec^^iiitier 

l»eceiiibcr. 

l>eueiDbur. 

D'  ceiuber. 

November. 

November 

.Noveraler. 

December. 

2d  wk  Fen 

Decern "er. 

M  wk  Feb. 

lut  wkF-b. 

•Jd  wk  Feb. 

l>eceml»er. 

Dccemlmr. 

January... 

JaiiiMry, 

l>eceniti«r. 

Ixt  wkKeU, 

liecember. 

Janiiarr.  . 

'2d  wk  Fob. 

January.. 

January.. 

Iflt  wk  r'fh. 

I  lit  WkFeb 

IHceiniter. 

'2d  WK  Feb. 

January    . 

Ill  WkFeb. 

Deoember. 

January... 

Jauuarr... 

i)eceiul)er. 

December. 

■2d  wk  Feb 

lib  wk  Jan 

Jauuiiry. 

•m^kFeb. 

Decemlier. 

m  WKFeb. 

January.  . 

Decemlier. 

December. 

■2d  wn  Feb. 

iBt  wkFeii. 

2it  wk  Feb. 

December. 

lHiwkF<-b. 

Ist  wkPeb. 

tth  wkjan 

January... 

January... 

'2'l  wa  Feb 

'2d  wk  P«b 

Nuvemlier. 

January... 

M  Wk  Feb. 

I  wk  Feb. 
'2d  Wk  Fen. 

I  wa  Frii. 
'2d  wk  Feb, 
Nt  wkF.ili. 
ith  wk.fan 
ith  wk  Jan 
ItU  wk  Jan 
Itb  wk  Jan 

January.., 
January... 
January... 
January... 
January... 
January... 


$    I  $ 

17,730  2' 1,768 

31,636!  24,8.'>3 

57.'247  51.249 


24.000' 

12,000 

9,000 

199.3'26; 

21.630 

12.4031 

2,852,01 

163,7.4 

3  5<'!| 

I  5'2,214, 

9,."i33 

314,497' 

7,7191 

28.265 

23.7uOl 


29,000 

12.000 

7,000 

213.446 

22.029 

14,121 

2,766,028 

213,844 

5,679 

59.03 

10.113 

317,869 

7,79.^ 

20,J06 

26,10<> 


Jan.  1  to  Latest  Date. 


1896-97.       1895-96, 


l,9S5,ft45, 1,817,033 


116.877 

60,890 

3,1<>| 

1.465 

48.008 

.■■4,106 

47.236 

81,745 

32  <,0() 

4,"8I! 

55,^).72" 

16.-<,657 

7^24,384 

1,14-«,621 

l.b89,448 

3,.%'*5 

48.433 

205.895 

2,9J5.052 

82,483 

96.'209 

512.884 

a.ari'V.l  M 

65,395 

1,020.806 

6  >9,»53 

26.645 

145,300 

4.058 

12.432 

263.300 

17.652 

10.64.'* 

235.053 

150.121 

21.334 

12-<.708 

45.988 

4,099 

61,444 

l,'25o 

564 

80,181 

108,70  1 

3.740 

29.048 

19.-96 

23.9.^9 

31.761 

76,02h 

2,535,611 

5.591 

4.548 

1.034 

17.363 

6!»4.»7l 

52.067 

46  068 

17.639 

26.441 

687 

39.616 

22.092 

90.64s 

78.817 

36.0 19 

7.174 

938 

1.847 

4.'i,008 

304,34  • 

74,863 

23,136 

'2,;l.M 

3,073 

788.423 

94.873 

l48,lil 

1,031,415 

3.3^0 

8.143 


112,681 

45,433 

3,373 

2.129 

4l»,2H2 

54..'S05 

37,865 

75.714 

307,0  • 

4.744 

574,217 

171,610 

74"i.857 

1.279  6-<4 

1,133.790 

4.045 

45,,Wl 

19V377 

2.921.8UU 

70.108 

7-,878 

549,311 

2,614.786 

66,606 

75,OM 

1,182.884 

B59,l'2.^ 

27.700 

105,906 

4.602 

1 1.0  <4 

276,502 

21,553 

8,950 

243,087 

151,057 

lw,715 

l.'il,630 

43.163 


60,219 

900 

1,087 

83.500 

126,101) 

•2,3-6 

35.213 

17.7^7 

26,877 

37.-126 

106,968 

2,564,435 

4.961 

4.825 

1,588 

22.001 

644.561 

55.627 

41.119 

20.780 

37,1 19 

963 

32.7  79 

10,520 

101,426 

86.146 

37,314 

7.806 

920 

3,965 

49,005 

285.920 

84,064 

2i.068 

8,416 

1.673 

852,415 

105,469 

154,197 

1,112.181 

2,971 

6.463 


S 
196.547 
195.653 
640,356 

73,000 

32,000 

27.000 

2,341,614 

13'<,030 

96.4  7  K 

29,777,401 

1,447,385 

IMO  0 

531. 430 

47.661 

3,530,561 

80,737 

'23,766 

1,05.5,645 

709,000 

719,:  18 

38,676 

1,465 

601, lz5 

360,249 

540,2^5 

3S0,852 

1,968,000    2,134,798 


201.229 
174,597 
557,767 

80.000 

33,000 

23  000 

2,569,083 

128.207 

111.971 

28,86'2,138 

1,550,923 

22  145 

5  .7,527 

49.974 

3,589,116 

6  ,326 

'26. 106 

1,817,932 

720.632 

7-22,583 

35,653 

2,129 

532.009 

36.3,045 

431.316 

468,421 


Hoo8.Tan.4Wll.  December. 
Bou8.ATex.Oen  November. 
Illinois  Central?  Jauuarv... 
Ind.  Dec*  Weat.  \at  wkFeb. 
Ind.  111.  &  Iowa.  December. 
In.A  Gt. NortU'u  2d  wk  Feb, 
tinteroo.  (Mex.)  Wk,Jan,30 
Iowa  Central...  2d  wk  Feb, 
Iron  Railway .  ,  January,.. 
Jack,  T,  A  K,  W,  December. 
Jamest'nAL,  E  October,  ,, 
KanawUa&Mloli  ■2d  wk  Feb, 
K,C,F,8cottAM,  Istwkc'eb, 
K,C,Mem.  &  Blr,  Ist  wkFeb. 
Kan.  O.N.  W....  January,,. 

Kan,C,<fe  Beat,  December. 
Kan.City  AOin.  Ut  wkFeb, 
K,C,  Pitts,  AG..  2d  wk  Feb. 
Kan.C.8ub,  Belt  2d  wk  Feb, 
Keokuk*  \Ve.'*t.]4th  wk  Jau 
L.  Erie  All*  80. 1  January. 
L.  EIrle  &  West.) 2d  wk  Feb. 
Lehigh  *  Hud..ijanuary.., 
Lex'i;tonA  East,  December. 

LoDK  Island January,.. 

Los  Ang,  Term.  January.. . 
Loul8.Ev,&.St.L.'2d  wk  Feb, 
Lou.Hen,ASt,L,  '2d  wkFeb. 
Loul8y,ANa.'iUv.i2d  wk  Feb^i 
Loui9,N,A,&Ch,','3d  wkSept 
Macon  A  Blrm..  January,,. 

Haulstlgue 'January.,, 

MemDhisACbaa  l8t  wkKeb. 
JMexJcan  Cent,.  2d  wk  Feb.' 
Mexican  Intcr'l.  November.! 
;Mex.  National  l2d  wu  Feb. 
Mex.  Northern. iNovember,' 
;MexicauR'wayiWk..iau,30| 

Mexican  So Utb  wk,Ian' 

Middle  Ga,AAtl.  j  November.! 
MlDneai>.&8t.L,.  2il  wk  Feb.I 
M.St.P.&S.SuM.''2d  wk  Feb.' 
Mo.  Kan.  A  Tex,  1 2d  wk  Feb,  I 
Mu.Pao.AlrouMi'2d  wk  Feb.I 

CeDtral  Br'cb,  2d  wk  Feb, 

Total i'2d  WkFeb. 

MobileA  Blrm..  utwkFeu. 
Mobile  A  Ubiu..  January.  . 
MouLA  Mex.GU!  J.iuuary. , , 


59.448 
5,220,731 


11,634.355 


51.071 
5,140,922 


Na8li.Cb.&  St.  U 
Nel.  A  Ft.  8b°p'a 
Nevada  Jentral. 
S.y.C.AH,  R., 
N.Y.Ont.*W.. 
N.Y.8U8ti.&W 


January 

December. 

December. 

January... 

'2il  wk  Feb. 

December 


12,045,474 


l,,5O8,3ll'l-2,008,76e 

49,780  43.896 

556.589        522  !I27 

l,'289,398j    1,330,879 

34,176.456  33,658.270 


507,862 

4lt,337 

3,051,465 

32,115,807 

813.795 

63.8bl 

1,020.806 

8,156.192 

120.034 


4.0^8 

77,711 

26.1,30) 

17.653 

62.213 

1.288,086 

1,703,.M4 

123,415 

128.708 

224,085 


61,444 

1.250 

10,782 

836,182 

697,:00 

11.503 

29.048 

100,610 

400/il2 

11  •,-294 

7602<l 

31,090,5n9 

61.<64 

29,644 

6,158 

116.-294 

7,338.6o7 

253.6.12 

223.133 

76.877 

26,  •41 

687 

216.393 


501,614 

437.031 

3,400,7  /3 

31,503.398 

7H9,3.^5 

75,i5l 

1,1-2,884 

7,508,762 

134,610 


Norfolk  A  Weet  2d  wk  Feb, 
Nortbeo'u  (Ga.) ,  .Vovember. 
Nortb'u  Central' December. 
Nurtli'u  PaclHu  '  i-t  wkFeb. 
Ooonee  A  Weat  iDocemiHir. 

Otuo  River l2d  wk  Feb. 

UUo  Klv.ACba'''juuuary, . , 
Olilu8oatbern,.liat  wkFeb. 

Ohio  Valley |November. 

OreKon  Imp,  Co,  December, 


4.602 

79.101 

376,502 

21,553 

53.853 

1,3 14,947 

1,971.159 

i3t,5l!) 

151.630 

245,787 


60,219 

9'0 

9,'<16 

863.701 

702,90d 

7,746 

35,213 

93,571 

363.2  ,:0 

170.642 

106.966 

30,679.830 

62,8  srf 

36.548 

7.719 

141.312 

7.429.9.")4 

281.760 

ls.8.702 

74.001 

37,819 

H63 

227,367 


78317 

198,674 

42,05  < 

4,120 

11,051 

256.  08 

1,618,123 

24a.3'29 

74.305 

7.854 

6,835 

788,422 

9t,i73 

148,121 

1,031,415 

8.3.'>0 

8.143 


86.146 

227.1.19 

47.'«07 

6.356 

15.323 

21)ri,!r25 

1,637,789 

367,97  7 

71.775 

lo,32  < 

6,113 

852,415 

105.469 

151,517 

1,112,181 

2,974 

6,463 


UreK.KU.ANav, 

Paciilo  .Mail 

Penngyivama,}. 
Peoria  Deo.  AEv. 

Petorsburx 

Ptalla.  A£rle.... 
PbllA  AUead... 
Uoal  A  Ir.co., 
Tot  both  CoV. 
Ph.  Read,  AN, K 
Pltt&C.C.A8t.U 
Pllt«.LUb.A>V"D 
Pitta.  8h.  A  UK 
PltUb.  A  We«'u. 
Pitta.  OI.AT0I. 
Pitta.  Pa.  AF. 
Total  system.. 
Pitt  Yoan){,A  A 
QulnoyO,jtK,C, 
Klcb,Fr'ksb  Af. 
Rich.  APetersb. 
RIoGr.  .8<>utb'n. 
aio  Gr'de  West 
8aK,TuHculaAU, 
8t.L.  Cb.A  at.P, 
8l,L,Keu'etA8o. 
8t,L,A8an  Fran. 
8t.l,.8outuwe8t 
8t  Paul  A  Dui. 
8aa  AnL  A  AP 
8aaFrau.AN.P. 
8av.  Fla.JiWoal 
aiier.8breT.Aao. 
btMU'rd  Air  Une 
811.  rtprn.  O.  A  G 

8ilvertun 

Bu.UavenAEaHi 
80.  PaoiUc  Co. 
GaLaar.AS.A 
Luula'a.  West. 
Morii;  iO'sLaI'. 
N.  «■.  T.  A  .Hex. 
Tex.  AN,  Orl,. 
AtLPrup'tes.o 
Paoidc  system 
Total  of  ail.e 
80.  Pac.  of  Cat, 
8o,Pac,ofArU, 
8o,Pac,olN,M, 
Northern  Ry.. 

Boutbern  By 

Spuk.F'lsANor 


January,,. 

December, 

I>ecember. 

'2d  wk  Feb, 

December. 

Noveiulier, 

December, 

Deceiuiier, 

December, 

December. 

Jaiuary,,. 

January.. 

3d  wt  Jan. 

2d  wk  Feb. 

2d  wk  Feb. 

•2d  wk  Feb. 

2d  wk  Feb. 

December. 

January... 

December. 

l>ecember. 

2d  w(  Feb. 

2d  wk  Feb. 

Septomb'r. 

.Fanuary, ,. 

Jauuary.,, 

Deoemiier, 

2d  wk  Feb. 

January... 

December. 

January... 

Decern  her. 

tth  wk  Jon 

8eptemb'r. 

Di'cember. 

December. 

Jauuary... 

November. 
November. 
November. 
November. 
November. 
Novemuer, 


3,352' 

346,713 

:i816107 

10.366 

6.^.094 

6<),419 

55.921 

28,955 

3,b96 

26,407 

3,141 

8.856 

74.165 

24.03 1 

31.257 

768 

8,215 

25.797 

6.726 

8,890 

7.339 

66,927 

26.477 

16  618 

200,468 

4.738, 

25,016 

8,0,59 

385.990 

58,404' 

5,500 

10.123 

18,560' 

25 1.099 1 

2-.5.334 

106,671 

36,897 

66,000 

21,800 

10,589 

31.J47 

5b.362 

217,776 

392,000 

20,00<> 

412,U0c> 

6,020 

323,77 1 

103.277 

413,0.'il 

9,089 

4.499 

3,139,942 

57,646 

203,815 

188,042 

7.648 

520.120 

■261,224 

3.433 

15,952 

1.').259 

16,404 

22,   83 

256.946 

2«7,'2a3 

388.880 


6,026  44,906  48,063 

324,472    2,946,320    3,174,036 
119206-29  +1,816,107  Tll,920,629 


6,389 
66.904 
63,026 
41,156 
38,643 

4,218 
28.687 


8.388 
77,060 
23,725 
24,852 
370 
1.390 
12,27 

4,522 

11,128 

6,331 

56,870 

30,599 

15.407 

205,961 

7.736 

24.679 

8.211 

395,580 

73,785 

7,290 

11,191 

24.663 

174,343 

231.610 

89.499 

54,104 

62,000 

13.259 

9.663 

35.588 

5.=),239 

196.548 

382,0ou 

11,000 

393,00<' 

5,026 

290,  •21 

104.760 

463.599 

4,302 

■2,737 

3,477.966 

47,86.^ 

195.697 

199,596 

5.473 

659.184 

282,615 

2.689 

16,817 

18,583 

13,499 

31.584 

240.3'J8 

372,938 

378,651 


40,004 
747.181 
406,507 
194,306 
179,855 
3,696 
308,688 


5,192,304  5.639,601 


60.151 

381.988 

133,921 

31,257 

4,993 

26.773 

146,801 

37.632 

28,952 

7.339 

381,586 

26.477 

194.894 

200.468 

4.738 

150.181 

50,827 

2,373,960 

2,209.409, 

3.500 

10. '23 

122,230 

1,57^2,555 

2,667,097 

104,400 

662,008 

277,000 

53.664 


195.007 

311.055 

1,408,311 

2,513,000 

l'23.00u 


51,117 
760,974 
400,365 
169,016 
238,803 
4,218 
387,469 

'56.220 

417,505 

134,000 

24,858 

4.954 

10,362 

69.335 

29.090 

36,166 

6  331 

416.622 

30.599 

207,331 

205,961 

7,736 

159,248 

50,995 

2,470.427 

2,272.642 

7,290 

11,194 

147,087 

1.197.999 

2,378.669 

578,963 

624,778 

239.300 

40.4ii0 


2,63ti,000  2,6ill000 


33.353 
3-23.771 
103.277 
413,051 

'37' 238 

3,13  1,912 

360,771 

2,271,567 

1,-^01,877 

69  680 

6.28d.H02 

1,197,630 

36,609 

100,262 

15,259 

59.3-28 

809,055 

3,'238.239 

297,253 

3,968.50 1 


216,048 

360,353 

1,441,495 

2,5  9,000 

82,000 


3 1, '275 
299.921 
104,7^0 
163,599 

'30,156 

3,477.966 

364,004 

2,264,018 

1,280,332 

47.956 

6,506,028 

1,446,538 

2'J,344 

109  388 

18,583 

80,0 1 7 

334,244 

3,221,633 

372,938 

4,366.632 


15.537 

40.907 

476.596 


14,142 

47,481 
450,9.2 


1,777.445  1  893.608 
1  770  9i  2.216  358 
3,548  143  4,10<4.966 


55.1-26 
1.039,151 

3.821 

7.666 
25.835 
13.459 

3  720 
43,013 
72.13» 
21.2-20 
62.V34 
24.672 

6,816 
36,900 
11.187 
30.865 

5,»01 

496,470 

85.000 

90.635 

218.273 

45.040 

298.988 

9.249 

334,876 

14.173 

3.651 

1,333 

607,100 
86,115 

613,241 
40,U60 

130.671 
/18'2(^832 


November.  2,682,970 


November. 
November, 
November, 
November, 
November, 
•iil  wk  Feb, 
December 


8tat»u  l,Rap,Tr.1  November, 
atonyCl,  Ji  0,Mt,  December. 
Bumwit Braacb.  December, 

Lyk.  Val.  ■  oal.  December. 

Toi'l  both  Co's  December. 
Texas  Central. . Utb  wii  Jan 
Texas  A  PaolHo.  2d  wkFeb. 
Tex. 8.  V.aN.iV,  January,,. 
ToLAUbloCeot.  2d  wkFeb. 


4,503,802 

793.185 

214.633 

1U6  841 

190,717 

403,884 

43,208 

77,017 

1.460 

86,0->4 

'■3,499 

168  583 

5.015 

120,765 

2,894 

29,288 


62.598 

1,236.770 

3.425 

12,892 

24.147 

13,4^5 

2.335 

30,917 

103.S99 

23.387 

66.858 

28  032 

7,650 

3.0.200 

11,353 

23,603 

4,190 

50'2.012 

03,100 

96  625 

177,759 

4u,3,)l 

291,563 

11.724 

256,736 

10,698 

12.471 

1,024 

463.131 

1 12,0  '8 

701  37» 

17.991 

140.14.: 

/•184047:i 

2  915  719 

4.756,191 

927,165 

216.060 

lo3,a74 

191.384 

362,861 

■27,193 

76.546 

1,481 

91.274 

77,00,- 

16J.181 

7,504 

118,711 

3.454 

30,893 


62,096,577  64,627,177 


101,679 

549,s44 

4,161,177 


687,418 
1,039.151 

3.821 

22,648 

146,569 

72,012 

19.087 

237,668 

l,388.-20^ 

21,220 

695,(94 

33-,075 

37,607 

239,450 

02,149 

20,865 

5.901 

6;099.408 

57  L. 600 

90  6.55 

2,117,290 

45  040 

3.417,477 

27,261 


188.264 

52,260 

1.333 

4,643.188 

8J0  815 

4.696,353 

259.462 

1.237,384 

ri522»241 

29.118  918 

44,342,159 

9.US2,990 

2,060.79^ 

1,U4  1,863 

2,031,007 

2,345,541 

439,759 

1,C78,637 

4<)  023 

063.29.) 

886,-05 

1,849,  lOi 

19,414 

862,569 

2,8h4 

200.930 


10.«,066 
546.^2'27 
4,037,139 


768,063 

1,236.770 

3.425 

36,084 

IbO,"  67 

83,388 

16,330 

250,794 

1,730  002 

'23,387 

728,442 

340.901 

51,648 

222,300 

86.341 

23,663 

4,100 

6,005.943 

633.960 

96,625 

1,971,828 

46  301 

3,872  832 

20.630 


172  861 

77,140 

1,024 

4,368,467 

996,663 

5,327,772 

215,674 

1,496,386 

'16191825 

29,898,336 

46.090,151 

9,581,986 

2,073,491 

994  280 

1,840.101 

2,359,216 

281,442 

1,106.132 

42,571 

1,151,131 

768.507 

1,919,638 

22.618 

842,313 

3.464 

300,736 


tus 
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kttrtt 

rADaUv. 
..Fm-EJI 

~     kUAU 

««!.«■  T.*r» 


wmtmM> , n»»»7. j me-««L I  \mt-m.  \  i»»8»6. 


'lalvkftb.' 


Mt»l    iM7e;      sitSn 
S:.«j    wml    ^,541, 


• 

107.071 
3(3.521 
319.158 


WfMUiT.*Tw 


1,17\»-S  1.148.481  14,S'>3,»91  14,33(1,291 
473JHI      471.077    5,?7»,873    5,3»4,l»7 


SO,98« 
30.001 

w.et3 
•3.48:1 


10,485 
11.001 

37.703 

73.558 


10i..<4l 
133,000, 

335,0871 

781,00$'       631,473 


59.328 
82,0O0 

376,703 


l.t7f^87l  1.861^5  33.939,671  38.878.549 
'373.591:    861.16V    8.101.71b    8.001.486 


NoTMBbar 


310.»a> 

33.09  ; 

161.llr' 
•  4.710, 
8l!007 
•0,976 
ft8.00t> 
I7,03l> 
74.98.' 
•.813: 
6.7*1 


3 1 3, 161 
41,896 

145,5SW. 
97,401 
31.188 
•S,57^ 
48,800; 
15,6<i3' 
73.7181 
6,401  ! 
6.130 


1.859.073 
378.3341 

V4.7IO 
SST,89ii 
593.137 
364.300 
109.550 
414.18 

98,064; 


1.301.813 
387.798 

97.463 
849.945 
S5«,068 

347,378 

U7.H1U 

416,Sdtf 

85.736 


.  «^„^  gina  te  sot  IBotod*  Or««n  By.  *  « »»•  "■•.*1»«-  ''•"'"If 
— iLd— iJ  baadrtUa  A  OoBBlaoDTkoaUuia  UBlon  and  LaaTanwortb 
ffiiWil  liilfctaalari   «T-t---| — — * '*•—  aaawlUoM. 

WtaalMtaaapafBUoBaottha  Okie.  BarllnxtoB  *  Northern  Id  botb 

IStan  f»— Ita  far  ItM*  dlraoUy  opMaUd  aaat  of  Pltubar*. 

SSltaiaa  vaaaUa  oa  adIUatad  Uaaa. 

franHttiHaatfca  Itlinrlr  TtiTt-i  **■'  "-— » —  A  TexM  Oatral 
Aai&  *  Mankvartara.  OaoUalTazai  m  NorthwMtam  and  Ft.  Wort  b 
TkSSi  Orlaan 

t  laalataa  Bi.  Loala  Allen  A  Tana  Santa  (or  all  periods. 

UrtHt  ttrwB  Karalan  k7  WeokB.— The  lateat  weekly  earn- 
lagp  IB  tbe  foreiraliic  ara  aeparatelr  aummed  np  m  foilowa  -. 

Fbr  lk«  •roond  week  of  Febnury  our  preliminarr  atatement 
•oven  90  roade,  and  abowt  4*87  per  oeot  increase  in  the  ag- 
gmraie  over  the  aame  week  U«t  rear. 


IM 


M  M«A  •/ fMnwy 

1807. 

1896 

titertuMt, 

Oie  toM. 

B 

• 

• 

• 

AlaaaaaOLBaatkeni.. 

ai,68« 

34,893 

6.783 

Aaa  Ar«ar„ 

31.630 

23.0  <9 

399 

•alt.  A  Ohio  6oatli«eM.. 

116,877 

112.681> 

4,19< 

....  ... 

•aflala  Book.  A  Pttiab'ii 

54.80* 

54.»«9 

..■■*" 

flr—**— ••-«'"«<    

S'JS.OO) 

807.000 

16.UtN 

flfciFHn*-  *  Ohia 

30*,895 

195.877 

10,51H 

dMaMOA  Baav  lUlaoU. 

83.48il 

70,108 

12,375 

OAMMn  MUw.  A  81.  raal 

513.8>*4 

549.311 

30,427 

Oa.J»ck  A  Maek 

I3.4SV 

14.004 

1,57V 

OaT.  LaraUi  A  WbeellDir 

31.334 

19,7l6l 

1.609 

Paarw  A  Bio  Uiaad*. . . 

109.700 

136.100 

••>*     >• 

17,400 

4.548 

4,835 

277 

Bvaaar.  a  Tun  Uuta. 

17,363 

23,101 

..a.... 

4,738 

Oat«la 

39,6  6 

32,779 

6,887 

••>••■*• 

aaartia  A  Alabama 

32.092 

10,620 

11.97. 

•iaa«  BaatdaA  ladlau 
am.  U^Ca  rv  Wajrnr 

85.04» 

37.314 

8,265 

7,174 

7.80 

632 

fta«aiaaaty 

938 

930 

18 

Ma*.  Or.  Bapid*  a  lad. 

1.847 

3.96^ 

1,118 

tosanl  A  ov  Mortk-B . . 

69,448 

63.035 

6,423 

tovaUaatnl ^ 

89,955 

88.643 

9,988 

iiaawkaA  MIoklcaa... 

8.856 

8.888 

468 

Baa.  atr  rtttab.  A  Unlf 

85.797 

12.276 

13,521 

Kaa.  Cltr  Sabnrk.  Bait. . 
U*a  Me  A  Waatara ... 
EailaT.  Braaar.  A  St.  L 

6.736 

4.532 

3,304 

06.93; 

56,870 

10.057 

•5,016 

24.679 

837 

LaatoT.  naad.  A  Bt.  L... 

8.059 

8,311 

152 

tolBTllli  Aliaaknua... 

S«5,090 

305,580 

9,990 

BiiilUT  rinint 

35t.0»9 

174J43 

76.796 

Maitaaa  Badoaai 

106.674 

89,499 

17,175 

SiwMpalU  A  ac  LanU 

84.847 

35.588 

1,241 

•Uaa-BLP.  AS.a.M.... 

56408 

55.389 

1.133 

817.775 

196.548 

31.227 

Ha-raataeAIreallt.... 

392.00t 

382.000 

10.000 

OMtral  Braaek. 

■.TToataftoA  Waatan 
iirtMkA  Waaiaca...  .. 

30,000 

57.54t 

189,042 

11,00< 

47.859 

1 99.996 

9.000 
9,691 

ii'JM 

Ohio  Blver 

Mftal>aa.*BTaBaT... 

15,993 
15,537 

16317 
14.148 

■■r.895 

863 

MMkafxAWaaMra..... 
!•  Oiaada  •aailiw.... 

43,013 
5.816 

39.917 
7.650 

3,096 

"i',834 

la  OiaaAa  Vartva.... 

85.900 

35.200 

700 

kLaalaBMtfcwaaMn.. 

•9,000 

98,100 

8,100 

tatkara  BaU«ar 

40B.Sa4 

863.861 

41,023 

naa  APaeiaa 

HaAa  A  Ohio  Uaatni.. 

1S0.7M 

118,711 

8,054 

89,288 

1         80.89I 

1,605 

KBt.L.AKaB.atr.. 

43,64b 

'        8S,»71 

B.«7;t 

vnibBflh....  .•...••...  .• 

810,589 

ais.8«i 

3,777 

HmMw  a  Lake  Brta.. 

17.0*« 

15.682 

r.S5I 

Whin  III  Oaatxal 

7i3M 

73.718 

1,162 

^fiSal)50raaAai „ 

4.670.333 

4,474,861 

807,591 

113,231 

••tlaafaaaa'4-S7B.e.*. 

...      ..• 

185,357 

9t  Ftbruarn. 


BraaaT.  A  Terra  Baala.. 
ruat  A  Pare  Marqaetta. . 
Pla.  Cent.  A  PenlnaoUr. . 

Oaorcla 

Oraaa  Baplda  A  Indlaaa 

aafllBnaUB.ArvW.. 

TraTeraaOltr 

Hnak.  Or.  Bap.  A  lad  . 
Qraad  Tmnk  ot  Oaaada. 
Indlaaa  Deoator  A  VTaat 
Kaa.  Bltr  rt.  a.  A  Man.. 
Kaa.  atr  Mam.  A  BIna.. 
Kaataa  CltT  A  Omaba. .. 
LouUvllle  Hend.A  8t.L.. 
UioUTlUe  A  WaakrUla. . . 
MemokU  A  Okarlaatoa.. 
lfUui.Bt.P.  A6.8ta.  M.. 
HobtleA  BlnalDCkam. . . 
Norfolk  A  Wettern....... 

Borthem  Paoltto 

Ohio  Southern........  ... 

St.  Joaepk  A  Ud.  laland. . 
St.  Lows  Sonthweatem.. 

Boathem  Ballwar 

Colado  Paotla  A  Weat'a . . 
West.  N.  T.  A  PennsylT 
Wheeling  A  Lake  Brie... 

Total  -.73  roads). ._.... 
Hat  Inorwaae  (3-01  p.  e.>.. 


For  tbe  flrat  week  of  FebruMjr  our  final  atatement  oovura 
fS  nada.  aa<l  akowa  3-01  p«r  nent  iacr«aae  io  the  aggregate 
OW  tbe  Mme  week  Ia«(  year. 


\M  ifaak  er  JMrvary. 


434  "dan 


He  A  OaavtUe~. 
Oa«.BM.AB»>U. 

~  iraa><leklaaa...| 
IkaaaAllaakJaaal 
lABoatk'a 
.OIa.Okla.ASt.L.  , 
.LaralaA  WkMi'*.. 
.0«.  BapldsAVea* 
~~ia.  B.AAtlaotM... 
.  A  ladlaaapoua 
ST.  A  Blaki 


iaa7.    1 

I 
a 

a.4«54«6 

81.7671 
9.A«Sl 

•1.746; 

a«,«4» 
18.6U 

10.045 
335.953] 
19.89' 
19396 
31,761 
6,091 1 


1<— . 

8.87S.0«el 
35.0171 
10,118i 

75.714 
37,70«l 
18.347 
H,9!V9| 
343.6a} 
31.4991 
17,7871 

IjWgl 


t^cnoM.     Dierttu*. 


a 

341,474 
6.730 

"e'.d3il 


i,e86{ 


8.109 


50,894 
■■■■580 


1887.      I 

•     "I 

i7.aM| 

63,067 
46.0^8! 
31.791 
34.407 
6.943 
9871 

804.34  > 

10,866 

74.16) 

34.081 

8.819 

7,484 

8S03U 

18360 

61,179 

6,<>30 

184.90vi 

261,334 
16.404 
30.98« 
•0.801 

870,489 
^0,86  ■ 
53.000 
16,674 


1896. 

a 
80.aii 

66,687 

4t.llW 

4",804 

30.01 1 . 

6,858| 

980 

3.700 

8i5.93J 

6,389 

77,060 

33.785 

13*0 

7,674 

33a.310 

34.666 

63,  •7. 

5,036 

193.770 

343.615 

18.489 

10.485 

103.600 

392.394 

19,476 

48,30 

26.628 


Inertof.     Dteretu*. 


8,073,518    9,896,138 


4.919 


84 

■*~"8'a 

18,434 
3377 

"""ibis 

6,885 


994 


3,903 
20,569 

18,305 
1.393 
4,870 


S4I,47<I 
177380 


a 

3.633 
3.560 

"831*8 
1.604 


8.898 


840 

6.385 
6.109 
1.398 

"8361 
21391 


11.800 


9.954 
164,0  JS 


Met  BarBlara  Aoainiy  Ut  Latext  Hates.— The  table  follow- 
ing shows  the  net  earnini^a  of  Stbam  railrotds  reported  this 
week.  A  full  detailed  statemenl,  includiuK  all  roads  from 
which  monthly  returns  can  t>e  obtained  is  given  once  a  rnuntb 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  CHRONICLE  of  January  28.  1397.  The  next 
will  appear  la  the  issue  of  February  27,  1897. 

. Orott  EanunoM. . . Ifet  Bamittaf.-  — 

1896.  1895.  1896.  1895. 

Bo4uu.  a  a 

AtlantaAW.  Point.. Deo.  52,314  59.U35 

Jan.  1  to  Deo.  31 531,430  507.537 

July  1  to  Dro.  31 290,413  293,097 

AUautlaAPaciao....Deo.  314.497  317.659 

Jan.  1  to  Ueo.  31 3,53l>,^61  3.589.116 

July  1  to  Dec.  81 l,6t7.C6l  1,776,977 

Baltimore  A  Ohio.b.Deo.  2,177,804  2,061.040 

July  1  to  Deu.  31 13,513,349  12,733,016 

Bancor  A  Aroostook.  Deo.  60.890  45,423 

Jan.  1  to  Dec.  31 719.718  722,583 

Buffalo  A  8usqueh.a.Deo.  47.836  37.865 

Jan.  1  to  Deo.  A 1 540.395  431,319 

July  1  to  Deo.  31 809,78)  237.338 

Canada  Atlantlo— 

July  I  to  Deo.  31 341,620 

Jan.  1  to  Deo.  31 640,133 

Ohio.  A  West  tllch...Deo.      124,022 

Jan.  I  to  Deo.  31 1,612,617 

Del.  Lans.  A  Nor. a. .Deo.      100.393 

Jan.  1  to  Ueo.  31 1,171,233 

K<llsonELU.Co.,N.Y  Jan.  240,2»9 
Lake  Erie  AWest.b..Deo.      387,026 

Jan.  1  to  Deo.  31 3,344,274 

HemphlB  ACha8'n...Dec.      145,636 

Jan.  1  to  Deo.  31 1,325,395 

Julv  1  to  Deo.  31 729,310 

Bash.Ch.  A  St.  L.b..Jan 


413,051 
July  1  to  Jan.  31 2,979,070 

New  Kngland— 

Oct.  1  to  Deo.  31 1,381,600 

Jan.  1  to  Deo.  31 5,391,806 

New  Jersey  A  New  York- 
Oct.  1  to  Deo.  3 1 63,337 

Jan.  1  to  Deo.  31 282,805 

N.  y.  Ohio.  A  at,  L.b— 

Oot.  1  to  Deo.  31 1,476.246 

Jan.  1  to  Deo.  31 5,587,766 

Ohio  River. b Doc        76,073 

Jitii.  1  to  Deo.  31 968,670 

Oregon  Imp.  Co.a...  Deo.      356,946 

Jan.  1  to  Deo.  31 3,238,339 

Pitts.  O.  O.  A  St.  L...Jan.  1,039,191 
SanFr.  AN.Pao Jan.        45,040 

July  I  to  Jiin.  31 447,506 

rot  Peoria  A  We«t.b.  Jan.        71,093 

July  1  to  Jan.  3 1 539,286 

ITB.  P.D.  A  Gulf,  b . . .  Deo.       372,591 

Jan.  1  to  Deo.  31 3,101,716 

Onion  PaclOo— 
Onion  Pao.  Rr..b..Deo.  1,175,693    1,143,431 
Jan.  1  to  Deo.  31.  ..14,382,291  14,336,291 


313,147 
582.818 
126,227 

1,724,047 
90,631 

1,149,654 
218,181 
310,720 

3,519,104 
148.401 

1,266,936 
732,453 
463,599 

3,099,329 

1,650,958 
6,156,383 

86,215 
350,513 

1.520,985 

6,317,951 

8i',703 

847.241 

240.328 

3,321,633 

1,236,770 

46,301 

495,036 

88,495 

619,755 

261,163 

3,091,486 


a 

23.314 
211,147 
123,407 

65,701 

759,299 

87,V69S 

559,385 

3,384,812 

23,000 
279,944 

24,128 
261,669 
170,708 

•111,921 

192,778 

25,119 

321,141 

6.854 

149,101 

124.544 

135,087 

1,427,016 

56,194 

299,037 

333.018 


a 

26,398 
206.987 
134,714 

55,115 

358.646 

169,519 

617,494 

4.101,895 

16,764 
339,200 

15.119 
191,949 
126,783 


Ore>.8.L.AD.N.b..Deo.   473.591 

Jan.  1  to  Deo.  31...  9,578,873 
BtJoa.AOd.lBl.b..Deo.    83,545 

Jan.  1  to  Deo.  31...   724,169 
Oant.  Branch .  b ....  Deo.    50,214 

Jan.  1  to  Deo  81...   449,921 
atoh.  C.  A  Pao.  I  ^  f^ 
At.Jew.C.AW.r*'^"- 

Jan.  1  to  Deo.  31... 
Urand  Total,  b  . . .  Deo. 


33,623 

333.097 
1,977.027 


471,077 
5,394.197 

49,153 
614,078 

46,855 
344,770 

37,703 


138,053 
1,148,449 

336,928 
1,815,613 

1,496 
66,336 

433,819 

1,196,759 

24,756 

326,745 

40,747 

399,495 

296,816 

-.e.  6.112 

#T*2,148 

14,935 

131,789 

98.134 

763,851 

351,639 

9,307,440 

193,548 

2,419,500 

34,410 

153,358 

20,539 

309,588 


117,416 

192,965 

24,369 

319.950 

30,210 

254,295 

106,356 

149,355 

1,602,988 

53,6-1 

211.222 

212,264 

174,437 

1,358,309 

507,643 
l,8i9,S90 

10,337 
66,880 

502,111 

1,428,598 

32,480 

319,513 

def.4,508 

3i>3,513 

301.564 

896 

161,056 

24,096 

163,346 

104,903 

778,206 

867,767 
9,498,9— 

238,8 
3,430,a 

no:? 

18.7 
106,400 


1 


3.419  1,708 

876,703  def.21,873  deL4S,' 

_  _    _                  1,861,795   653,460  671; 

Jan.  1  to  Deo.  31.. .33,939,670  22,273,548  8,319,463  8,331,4 

63,.378          35,394  39,161 

356,059        223,597  201,724 

322,557        142,495  181,863 

97,462          31,544  31,474 

714,416       229,355  350,699 


West'n of  Alabama. .Deo.  60,976 

Jan.  1  to  Deo.  31 593,127 

July  1  to  Deo.  3 1 835,881 

Waat  Va.  Cent.  A  P. .Jan.  84,710 

July  1  to  Jan.  31 671,990 


aHeteamlaRS  here  given  are  after  deducting  tazer. 
b  Met  eamlnin  here  given  are  before  deducting  taxes. 
*  tnoraas"  In  expensen  due  to  expenditures  for  permanent  Improve- 
ments. 

iBtOFMt  Charges  and  8arplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  dtc,  with  tbe  surplus  or  deficit 
abore  or  below  those  charges. 
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—Inler't,  rtntalt,  ^c.~,  —  J<a..  of  Utt  itar>4.  -> 


1890. 

22,007 
262,053 

12,6^8 

78,433 

35.846 
403.Jii4 

15,370 
234.274 

60.4  S3 
703,626 
125.481 
876,267 
302,262 

19,101 
133,729 

2  2,673 
161,684 


def.5.416 


14,737 


Bo€uU. 
Bangor  A  Aroostook .  Deo. 

Jan.  1  to  Deo.  31 

Bollalo  A  sjasqueh'a..  Deo. 

July  1  to  Deo  31.  ... 
Oble.  AW.  moh Dec. 

Jan.  1  to  Oao.  31 

Det.  Laas.  A  Nor Deo. 

Jan.  1  to  Oeo.  31 

h.  £rle  A  West'a Dae. 

u'ao.  1  [O  Dec.  31 

Nasbv.  Chat.  A  8t.L.Jan. 

JiUr  1  to  Jan.  31 

Fttte.  0.  C.  A  St.  L...Jan. 
Ban  Fran.  A  No.  Pao..  Jan. 

Jaly  1  to  Jan.  31 

Toledo  Peo.  A  West. .Jan. 

JulT  1  to  Jan.  31 

*  After  allowing  for  other  Income  from  Jan.  1  to  Dee.  31  there  was 
a  deficit  of  ^85.727. 

STKBer  RAILWAYS  ASD  TBACTION  COXPANIES. 

The  folIovTing  table  shows  the  gross  earnings  for  the  latest 
period  of  all  strekt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  Toe  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  rnonth,  and  th**  last  two  columns  the  earnings  for 
the  calendar  year  froTi  J:inaary  1  to  and  including  such  latest 
week  or  month. 

aXRGBT    BAUitTAYS    AfU    TSAOTIOH    OOHPANIBS. 


1895. 
S 

13.939 
219.973 

12,414 

6i,977 

33,346 
405.131 

29,368 
33-1,820 

59,502 
701,73) 
124,113 
876,512 
286.827 

H,212 
131,436 

21.618 
144,050 


1895 
$ 
def.2,175 
19,227 
2.705 
57,806 
def.9,4 


1896. 

$ 

993 

17,838 

11,460 

91,252 

def.9,927 

*df.3?,223  def.85,183 

def.8,516     d6r.9,653 

def.85,113  det.S4,D25 

74.624  89,8^3 

726,390        901,203 

12,171  53,319 

272.182       331,793 


def.12,992  d6f.l8,318 

23,419  26,570 

det.7,733  2,478 

def.29,395         19,196 


OB088 

Eabkikos. 


Akron  BedrdA  Oler.  Oeoember. 
AkronHt.R7.AnL0o  December. 
Amsterdam  St.  Rj.  December. 
Anders'oSt-Ry.dad.)  January... 
AtL  OoDsol.  St.  Ry...  Deoember. 

Atlanta  Railway Jaouary... 

Baltimore  Traction. . .  January  .. 
Bath  St.  Ry.  (N.  Y.)..  January... 

Bay  Cities  Oonsol January... 

Blnshamtoa  BU  Ry...  January... 
Brldreport  Traction.  2d  wk  Feb. 
Broekton  Ck>n.  St.  Ry.  January  . . 
Bl^yn  Rap.Tr.  Co.— 

Brooklyn  Heltthta..  January... 

Br'klyn  ({u'ns  A  Snb  January. . . 

Total  (or  system  .  January... 

Boflalo  Rr  ...........  Deoember. 

Cheater  Traction January. . . 

Ohio.  A  So.  Bide  R.T. .  De  -ember. 
City  Eleo.  (Rome,<}a.)  January... 
Olerelaad  Electric...  January... 
Cteve.  PalnsT.AB....  Deoember. 
Oolombus  St.  Rr.  (O.l  2d  wkFeb. 
Ooney  Island  a  B'jyn.  November. 
OonaoU  Traction.  H.J  Septemb'r. 
Danv.  Oas  El.  Ught  A 

Street  Ry November. 

Oenver  Con.  Tramw.  January... 

Detroit  Elec.  Ry January-.. 

DolDthSt.  Ry Deoember. 

Brto  Bleo.  Motor  Co. .  January. . . 
Oalveetoo  City  Ry...  January... 
Barklmer  ifohawk  (i- 

lonAVkfortEl.Ry.  January... 

Hoosick  Ry January... 

Houston  Eleo.  St.  Ky.  January... 
Interstate  Oonsol.  ol 

North  Attleboro....  January... 

Kingston  Uiiy  Ry Deoember. 

Lehl«b  Traction......  January... 

Iiondon  St  By.  (Oan.) .  December. 
Lowell  Law.  AHav..  January... 

Lynn  A  Boston 2d  wkFeb. 

lCetrop.(KansasClty)  Ist  wkFeb. 
MontKomery  St.  Ry..  Deoember. 
Koatreal  Street  Ry...  January... 
Hassan  Elea  (B'klyn)  January... 
Vewbnrgb  Electric.  Deoember. 
Vew  England  St.— 

Wlnohesier  Ave....  Deoember. 

Flym'th  A  Kingston  December. 

Total December. 

NewHavenACentrev.  October. .. 
■ew  London  St.  Ry..  January... 
Vew  Orleans TraetloD  January... 
H.  Y.  A  Queens  ay...  'January... 
Ogdensburg  St.  Sy . .   January. . . 

Faterson  Ry Docember. 

PltUb.  Ft.  Bub.  El.Ry.  November. 
Fo^eepsie  A  Wapp.  F.  December. 

BoehesterRy ;December. 

■ehnylklll  Railway...  January  .. 
■ohnylktll  Val.  Trac. . ;  January. . . 
■eranton  A  Pittston..  January... 

■eranton  Railway {January... 

■eeond  Ave.  (PIttsb.)  January... 
Bloaz  Olty  Traction  .  INovember. 
•yraense  E>t41deRy.  January. . . 
■rraoose Rap.  Tr.  By.  January... 
Arre  Haute  El'c.  By.  October. .. 
Third  Ave.  (H.  Y.)    ..|December 


Latetl  Brou  Saming: 


Week  or Mo\l896-7.  1883-6 


Xtoronto  ^... 


January. . 


Twin OltyRap. Tran.  Oeoember. 
Valon  (N.  Bedford)...  January... 
United  Tract.  (Pro v.)  January... 
Unit.  Trao.  ( Beading)  January. . . 

January. . . 

January. . . 

December. 

January. . . 

Septemb'r. 

October.  .. 

Septemb'r. 


t      t 

5,782 
18,9S8 

3.983 

4.3S0 
39,250 

S,1S5 
00,518 

1,.UI 

6,3  <6 
10,029 

4,371 
23,918 

339,782 
53,123 
392,890 

ii'.fioi 

6},411 

l,4»8 

131,173 

4.993 

10,633 

31.863 


9,309 
53,998 
33,463 
16,255 
10  253 
14,70(1 

8,5I>7 

482 

14,300 

8,943 

4.6SS 

8.702 

7,685 

37/54I 

21,449 

32,736 

4.695 

99,636 

109,624 

15,150 

15,385 
2,093 

17,478 
4,562 
3.701 

99.963 

34.331 
1,031 

35,365 
1,321 
6,065 

74,368 
7,876 
8,509 
4,730 

37,672 

32.362 
6,183 
3,441 

83,190 

13,450 


8 
6,456 

30,523 
8,832 
3,940 

62,848 
5  370 

87,326 
1,422 
6.927 
9.767 
5,122 

19,657 

333,613 

43.801 
382,4  a 

i2',63"j 

73,639 

1.418 

135,4  l8 

'ii'6l7 

23316 

245.338 

8,845 
54.540 
.35.114 
17,7  «) 
10,835 
13,-259 

3,433i 

555 

14,405> 

7,762' 

4.401 

9,6031 

5.417* 

36,735 

30,795 

38,561 

4,383 

95,0571 

25,538 

e,43o; 

15,405' 
3,095; 

17,500i 

4,769 

3,686i 

105,011 

'"',059 
35,568 


fern.  1  (o  Latett  Date. 


1896  7.       1895  6. 


8 

91,688 

310,247 

41,178 

4.290 
868.715 

5,153 
90,518 

1,311 

6.33) 
10.0^9 
32,410 
2'./ ,9 18 


339,702 

53,1-28 

3*2,830 

1,369.22- 

13,803 

704.641 

1,433 

121,178 

68*,938  ' 
319,634 
3,093,756 


58,988 
33,463 
225.9  '3 
10,358 
14,708 

8,597 

483 

14,309 


8943 

"8*702 

94,196 

27,541 

133,762 


57,330 

99,636 

109,624 


6.458 

71,000 

7,981 

4,163 


Wakeheld  A  stone .... 
Waterbnry  TracUoo.. 
Wheeling  BaUway... 
WUkesb.  A  Wy.  Valley 
Wilmington  St.  By. .. 

Woroeiter  Oonsol 

Wc«e»«terBnb.8t.  By. 


74,546 
171,523 

15,865 
129,183 

11.677 
3,235 

19,071 
I  14,817 

39,413 
3,458 

40,109 

14.291 


2.^,486 
32.224 
6,829 
3,658 
33.301 
11,997 


78,970 

168,413 

14,605 

131,574 

12,351 

3,228 

21,456 

11,702 

33,858 

3.092 

39.016 


841,408 

83,520 

377,929 

47,364 

2,701 

99,963 

24.3  31 

1,031 

319,037 

14,442 

86,133 

847,410 

7,976 

3,509 

4.730 

37,572 

33,362 

71,739 

3,441 

82,190 

137,764 

3,626,896 

74,546 

2,037,933 

15,865 

128,183 

11,677 

8,285 

19,071 

167.993 

39.41U 


189,2  6 

46.8S5 

3,i»4i) 

•471.112 

5,370 

87,328 

1,422 

b,927 

9,767 

31,773 

19,757 

333.643 

48.aji 

382.141 

1,3  37,7  ?4 

12.6  3-2 

742,092 

1,443 

125,108 

73,437 

858,06) 

1,869,635 


54.510 
35.134 
238.169 
10,335 
13,2)9 

3,435 

535 

14,405 

7,762 

"9.6J3 

'28,725 
128.876 


50,664 
95,057 
25,588 


331,945 
30,472 

262,417 

40.232 

2,636 

105,011 

"i',b59 
393,691 


859.788 
7,981 
4,163 

■2.V.4'86 

32,224 

71.733 

2.638 

33.301 

120.771 

2,613,152 

73,97'J 

1,961,770 

14,60^ 

131,574 

12,2>1 

3,22  3 

21,4-^8 

149,070 

38,853 


*  FIgares  wereexoeptloaalln  139  •oaaoooual'if  Atlanta  Exposition 
t  Decrease  in  eamiaga  due  to  faotorleA  beiug  stmt  down. 


street  Kail  way  Net  Earning8,—rhe  following  table  gives 
Che  returns  of  Stbebt  railway  gross  and  net  earnings  received 
this  wees.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
chat  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
lay)  we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  statement  of  this  kind  will  be  found  in  the 
Chronicle  of  January  23,  1897.  The  next  will  appear  in 
the  issue  of  February  37,  1897, 

. €lro*t  Sarningi. — . . Ifel  Earning*. , 


Boadi. 
Akron  8t.Ry.Attt.Oo.Dec. 

Jan.  1  to  Dao.  31..... 
Anderson  Elso.(Ind.)  Jan. 
Atlanta  Railway  ....Jan. 
Bath  St.  Ry.  (S.Y.)..Jan. 
Bay  Cities  Cou,St.Ry.Jan. 
Bmghamton  St.  Ry..Jaa. 
Brockton  Con.St.  Ry..  Jan. 
B'klyn  City  A  Newtown- 
Oct.  I  to  Dec.  31 

Jan.  1  to  Deo.  31 

Chester  (Pa.)  Tract. ..Jan. 
C^lty  Eleo.  ( Rome,Oa,)  J  jn. 
DjaverCoa.Tfamw..Jan. 
Oetroic  Eleotrio  Ry..J*n. 
Salveston  City  Ry...Jan. 
Herkimer  Mohawk  Ilion 
A  Frank.  El.  Ry  ...Jan. 
Inter-State  CJoosal.  Street 
Ry.  (No.  Attleb  )...Jan. 

Lehigh'  Traction Jan. 

Lowell  Lawr'ce  AH..Jan. 
Manhattan  Elevated— 

Oct.  1  to  Deo.  31 

Jan.  1  to  Dec  31 

New  London  8t.  By.. Jan. 
itochester  Railway— 

Oct.  1  to  Ddc.  31.  ... 

Jaa.  1  to  Deo.  31 

Bohenci^tady  Ry.— 

OcU  1  to  Dec.  31 

-tchnylkUl  Traction.. Jan. 
Soraaton  Riilway...J«o. 
3oraotonA  Pit.stoa..Jan. 
Syracuse  Rap.  Trans.  By.— 

Oct.  I  to  Oeo.  31...^ 
Utioa  Beit  Line  St.  Ry.— 

Oct.  1  to  Deo.  3 1.,  ... 

Jan.  1  to  Dec.  31 

Vaterbury  rract'n..Jan. 
Wllkesb.  A  Wy.  Vy.  rr.Jaa. 


1896-7. 
$ 
18,983 
210.247 
4.29) 
5.155 
1,3H 
6,336 
10.029 
22,913 

136.591 
533,570 
1-2,306 
1,433 
53.993 
33,463 
14,703 

3,597 

8,913 

8,702 

37,511 

2,488,990 

9,123,112 

3,701 

195,067 
847,440 

12,886 
7,976 

37,572 
4,730 


1895-6, 

$ 

20,523 

139,256 

3,949 

5,370 

1,423 

6,927 

9,767 

19,657 

141,856 
591,431 
12,632 
1,418 
51,510 
35,134 
13,259 

3,435 

7,762 

9,603 

28,725 

3,498,114 

9,402,773 

8,686 

212.733 
859,738 


1896-7. 
$ 

9,764 

88,117 

2,333 

167 

djf.68 

2,152 

2,442 

7,022 

42,283 

202,957 

"0,013 

210 

21,557 

10,437 

4,267 

1,443 

11 

t950 

7,845 

1,135,600 

8,717,649 

535 

52,165 
233,534 


1895-6. 
S 

8,861 

80,537 

1,741 

555 

def.20} 

def.l23 

3,163 

6,120 

53,935 

221,916 

6,033 

225 

20,319 

9,919 

2,952 

1,567 

419 
4,133 
6,758 

1,039,912 

3,868,814 
357 

86,831 
343,270 


97,303 

40,2 13 

170,004 

19,071 

39,419 


7,931 
35,436 


39,538 

130,282 

21,436 

33,888 


4,553         

3,595  3,762 

12.235  11,78a 

1.887         .... 

31,921         


15.300 

66,515 

7,938 

20,335 


10,586 

54,983 

9,320 

30,916 


'  Method  of  reporting  expenses  changed ;  each  month  now  being 
charged  with  lU  full  proportion  of  all  expenses. 

t  Expenses  this  year  Include  83,000  paid  for  insurance  premiums. 
Ac. 

latereit  Ohargej  and  Sarplaa.— The  following  Stbbet 
railways,  in  addition  to  their  gross  and  net  earning!  given  in 
the  foregoiag.  aUo  report  chir;<as  for  iatarejc,  &o,,  with  the 
surplus  or  dett(3it  ab}ve  or  balo  v  those  charges. 

.-InUr't,  rentalt.  <te.~.  ^Bal.  of  Xet  Sami.r^ 
1897.  1896.  1897.  189«, 

8  8  8* 

18,223  17,803  3,335  2,518 

2,<)83  2.033 

8,130  3,158 


Soadt. 
Oenver  Oon.  Tramw.  Jan. 
Schuylkill  Traction.. Jan. 
Waterbury  Trac.  Oo. .  Jan. 


1,513 

4,833 


1.679 
6,163 


ANNUAL    REPORTS. 

Aaaual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 

of  the  ISVESTORS'  AND  SXBBKT  RAILWAY  SUPPLEMENTS. 

This  index  does  not  include  reports  in  to-day's  0hr0NI0I,K, 
Note,— Full-face    figures    under  street   railways  refer  to 
Volume  ei. 


B4U.BOAD8  AMD  MlSOIL.  CO'B. 

ro(HnM64-  Page. 

Alabama  Great  Soutbem. tZS 

Ala.  N.  O.  A  Tex.  Pac.  Jono 88S 

American  Dut.  Tel  327 

Amerioan  3n<la  Fountain 281 

Amertoan  Straw  Board ...  827 

Atlantic  A  I'sciao 17U 

Baltlmnro  Cb«Mj>eake  A  Atlantla.  234 

Ceniral  Hit.  of  New  JerseT 283 

('vnirul  Union  Telep.  (Chicago)...  S83 
Cblcavo  Orest  Western.  Iiatt  ytar..  82» 

Ctilcago  A  Nortb-Weatem ..  SOa 

Cblcago  Peorta  A8t.  Louis 281.  am 

Cblcago  St.  P.  M.  A  Omaba. 231 

Delaware  A  Hudson  Canal 231 

IK-iawnre  Lack.  A  Western 231 

IJIamond  Mateb 285 

Kdlsun  Uloctric  HI.  of  Brooklrn...  231 
Kdlsoo  Elect.  111.  of  N.  Y..231,827,  8S2 

OeorgUi  Railroad ...  231 

Qreen  Bay  A  Western 178 

Iliintlniidon  A  Broad  Top SM 

Illinois  riteel »27 

oroKon  Improvement  Co.... 234 

Plillailoliilila  A  Rria SIH 

rbua.  Wilmington  A  BalUmore...  178 

I'itUiburit  ,V  Lake  Brie 230 

Trenton  Putterlea 827 

Western  Marrlaad  178 


Street  Railways. 
Volumes  63  and  64—  Pai 

Akron  Bedford  A  Cleveland  RR,.  1 

Baltimore  City  F'assenger  Ry 17. 

Baltimore  Traction •ZH9,  3:19 

Br')Ckton  Consolidated... 

Brooklyn  Klevated 

Brooklyn  Rapid  Transit.. 


ButTalo  By  ■ 

~  nty 


...115 


Cblca«o  City  Hr    

Chloauo  A*i.  SIdeB.  T... 
Cleveland  I'alneavllle  A  Bastem..! 

OilumbuA  Street  Ry... 5 

Olohe  St.  Rv.  (Fall  River) lOSl 

Lake  3t.  Elevated.  Chicago.  .^..  177 
Leblgb  Traction  of  Haileton,  Pa.t)34 

Ixjwell  Lawrence  A  Haverhill lOU 

Lowell  A  Saburban 1061 

LynaA  Boetoa 1007.11U 

Montreal  Street.   

.National  Ry.  (St.  Loots) 

.New  Orleans  Traction  (Ltd.). 

North  Chioago  St.  RR 

North  Shore  Traction 11  - 

Koohoiter  Uy  »e» 

gprlniflleld  (.Slass.)  St.  Ry 10«1 

ifiilou  St.  Ry.  (New  Bedford) 1081 

Union  Traction  Co..  I'hil KHW 

United  Traction,  Reading,  Pa 

West  Chicago  St.  HR 

West  End  81.  Ry.  (Boston).,.. 


M 


»«o 
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for  the  ftar  t%dinQ  D«e.  St.  JS96J 


.  B.  BUckaWo*  Id  lb»  report  MTt: 

•nMWMir »i«tMpwinU*wMiii  18M  8171000  of  •  cent, 
•aTte  IBM.  WTlOOOor  a  oral.  „  . 

ITBtmSu  7>tMMoM.— la  onr  ImM  annukl  r«port  we  oklled 
Tt  or  att^oUoa  to  the  •xowrire  Uxatioo  of  rmilrotd  property 
ia  Hm  Wrw.  Th«  anoibar  of  n»U««  of  r»Ura*d  uoon  whioh 
^naxctnatrnttyhmptii  **»••  Hm  retntiacil  uoohao»5ed  for 
(t-T!,,,   MitMtewi   y<M».    Yet  ••  U»e  nM  e*»rnioK«  hare 


l>eUiiar«  *  Hndsoa  Caaal  U«. 

^Report  for  the  year  ending  Dec.  SI.  lS9t>.) 
PrMldent,  K   M.  Olypbant  mth: 


r^utA  f>»  turn  b»T»  lBcr»Mrf,th«  taxMwnount.nKto 
♦  4J,4I3  i..  IWOwid  »Sia.7«  ia  !(»<».  the p«»reeoU«^ux^..  to 
B»(  eerBirif  h»Tinnincrea«*d  from  VA  per  cent  In  1880  to  11J» 

""xWldkiw*  to  iVoria.-Sinoe  Sept.  SO.  1883.  train«  of  your 
eotBMBT  bav*  b6M  ma  daUy  bMweea  Chtoago  and  Peoria,  us- 
toUrS)  tracks  ot  the  Toledo  Peoria  *  Weetem  BR.  between 
Watblactoo  aod  Peoria,  a  daUaoe  of  twelre  miles  Con- 
,MjK^tt  trafBo  baa  beea  developed,  but  the  margin  of  pr«nt 
liM  baaa  r*ty  aataii.  It  ia  hoped  that  more  f  aroratile  terms 
naj  b*  oblaiaed  for  the  ate  of  track*  aad  terminal  faciliticH, 
a »  that  U  will  prove  for  the  interest  of  your  company  to  con- 
tioartbU  traffic,  which  baa  thua  far  been  largely  eiporimeatal. 
^atUlie: — Varioua  atatiatioi  of  intereat  are  as  follows: 


Dmtr%piU»-_ 

fmmmtrt  Tram*. 
Paaavarrr*  r«r'd. 

raaaeaaatUe.... 
AV.4 


18M. 


189S. 


1894. 


1893. 


U. 191,044  a.l69,l<«9 
:{,0«4.3''0  S.0ai,«72 
10«,MS.482  110,447,1  ?S 


Paaaaaralaca  par 

tialamll* 

rr*l«h(Tr>ae 

Taaaearrtrd 

or  wktrh  loeaL 


4>'  mlaa 
S-O^ota. 

•I-O* 


AlmllM 
1-93  eta. 

$1-09 


1,979,938  3,181.747 
1.M90.331  1.974.430 
88,eiO.:29g  157,984.4:U 


50  nillaa 
8-07  ct». 

•  1-09 


72  nillet 
l'»4  0ls. 


•  1-46 


AT.  Mr  taa  p.  B.. 

rrrf.hl  •araisca 

perualnmlla.. 

Av.  (oaa  pr.  irala. 


8.246,A89      S.:4t.379       2.774,328      3,123.533 

t,H58,94»      3,6»5.89e      2,260.338      2,514.055 

alia     ..511,022.122  494.i«l4,27U  433. 166,452  48J,203.SO8 
H17  OU.         '867  ou  '917  eta.         '881 OU. 


•1'37 
168 


•1-47 
170 


$1-47 
160 


tl'36 
154 


Charaeier  of  freight. — The  principal  articles  carried  were: 


teaa., 


om. 

Laaikar,  feat. 
F%»anei«i. 


to.. 


IWO. 
..  1.357 
.  MIS 
..11.133 
.  5,043 
.59,903 


1895. 

1.313 

4.374 
11,048 

4,078 
76.677 


1894. 
1,013 
4,523 
7.113 
4.9*5 
76,034 


1893. 
1,136 
4,727 
7,514 
5,404 
78,03'^ 


1892. 
1,156 
N,102 
5.9fl2 
3,802 
93,774 


The  rtatiatica  of  eaminKa  and  the  balance  sheet 
tew  bwa  coiaplled  for  the  Chrokiclk  aa  follows : 


orsaAnoaa  urn  nacAi.  aiaoLTS. 


Mil«a  operated. 
ttarmtmft— 


nratekt. 

MaCasi 


ie««. 

,.     S4* 

.3.110.348 
.4,33<).900 
..    885,14* 


1800. 

043 

t 

3.184.155 

4.389,909 

878,431 


1994. 

843 

$ 

3.048,913 

8,881,544 

360,780 


1893. 

843 

• 

2,900.820 

4,273.117 

392,702 


TM.Kraaaeania.6340,388       0,803,485       6,393.330       7,566,639 


lefwar.    815,713 
lofean.    3-29.180 

1,358.795 

Ti— >BHalliin  azp.  1.684^09 

1M.  (tae.  taua>  .4.088.546 

Vataaialaa.    3,801,787 

r.a.arop.«z.teaara.     (59-04) 

Oltar  t«M«plii 334,357 

PtaM.eab'daAataek.     


879,714 

364.015 

1,191,0«7 

l,a4'),177 

3.982.993 
3,819.493 
(58-55) 
341.535 


099.305 

260.449 

1.187.398 

1.681.630 

3.028.688 
2.663.548 

(57'e«) 

273.019 
344.779 


1.113.367 

396,970 

1.436,304 

1,709,248 

4.655,88» 

2,910,750 

(61 '53) 

805,336 
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Otneral  Heautt$.—  1  he  net  prbflta  of  the  businee*  amounted 
to  $1,7W,01S,  or  a  little  over  5  per  cent,  a  result  which,  in 
▼lew  of  the  extraordinary  depreaaioa  in  all  business  interests 
of  the  country,  should  not  be  regarded  aa  unfavorable.  In 
view  of  such  out'turn,  however,  your  managers  have  deemed 
it  the  part  of  prudenoe  to  reduce  the  divi  lend  for  1897  to  S 
per  cent,  thinking  it  wiser  to  follow  the  actual  figures,  eyan 
while  hoping  for  a  more  favorable  Hhowing  the  comiog  year. 

The  total  output  of  coal,  the  amount  pr  vlaoed  by  your 
company  and  the  amount  transported  for  others  were  as  fol- 
lows. \For  oomoariton  we  add  the  years  given  prior  to 
1896  —Edb.]  : 

i<m»  (oooi  omittwi).     isae.      ia«6.      18M.      tan.      ism.      ubt. 

Total  oatpnt M.Vrr      Mjni      UJH      41.a0S      36,865      MJM> 

PrcKlaaedbTD.  A  H 4.ttS        i,M8        SjBOT        4,««T        8.70S        4.00 

OMnedtorotiMroompaiilM  1^       ».ao«        l.TM        1.710        M*  aet 

Total  toiu  carilMl iJSM         «.U1         6  7M         0.177         4.9U         6,047 

The  operatiouB  of  the  leased  linea  show  a  slightly  decreased 
loss,  being  11^,343,  as  against  $3j.617  for  the  previous  year. 

Life  of  Coat  I/onrf*.— Stockholders  frequently  ask  about 
the  coal  lands  of  the  company,  and  the  possibility  of  their  ex- 
haustion. Careful  reports  on  file  in  this  ofSce  show  that  coal 
can  be  profiiably  mined  from  our  properties  for  from  sixty  to 
seventy  years,  with  an  annual  output  as  large  as  in  any 
previous  year. 

Improvements— Guaranteed  Debenturea. — The  double-track- 
ing of  the  Albany  &  Susquehanna  RB.  baa  been  completed 
and  paid  for,  and  places  the  line  in  admirable  condition  to 
take  care  of  all  the  business  that  may  be  offered  it,  at  a  re- 
duced cost  for  handliiiK.  The  buHiness  of  the  New  York  & 
Canada  RR.  has  required  expenditures  for  permanent  im- 
provements from  year  to  year  since  it  was  first  opened.  On 
account  of  advances  made  by  this  company  for  such  pur- 
pose, as  well  as  for  its  oonstraotion,  that  company  issued  dur- 
ing the  past  year  its  debenture  bonds  of  $1,000,000,  bearing 
interest  at  i}4  P^''  ^^^  P^''  annum,  and  payable  in  1904.  These 
bonds  were  guaranteed  by  this  company,  and  sold  at  par. 
The  profit  and  loss  of  the  yearly  business  of  the  New  York  & 
Canada  RR.  is,  and  always  has  been,  placed,  as  it  should  be, 
in  the  profit  and  loss  account  of  your  company. 

Rtitland  RR. — Your  company  has  for  some  years  been  in- 
terested in  the  Rutland  BR.  Co.  as  a  large  holder  of  its  stock. 
Ibe  road  of  that  sompany  prior  to  March  last  was  operated 
under  lease  by  the  Ctntral  Vermont  RR.  Co.  The  latter  com- 
pany then  went  into  the  hands  of  receivers,  who,  in  accord- 
ance with  the  permission  of  the  Court  app  >intinK  theiu,  sur- 
rendered the  lease  of  the  Rutland  Company,  and  since  May 
last  that  road  has  been  operated  by  its  own  ofBoers.  The  re- 
sult of  its  business  since  then  is  that  it  has  paid  all  fixed 
charges,  and  after  making  and  paying  for  many  betterments 
has  declared  a  dividend  of  one  per  cent  on  its  preferred  stock, 
and  has  carried  forward  a  surplus.  Its  directors  confidently 
anticipate  much  improvement  in  its  future  earnings. 

Equipment. — The  additions  to  our  equipment  duri^og  the 
year  were:  6  locomotives,  100  box  cars,  2  passengA-  cars. 
Gravity  BB.;  3  combination  csars,  Gravity  EK.;  1  caboose  car, 
Gravity  BB.;  10,031  tons  of  steel  rails  wer«  purchased  and 
paid  for  during  tbe  year. 

Coal  Output.— Tbo  report  contains  a  table  froai  which  tbe 
following  figures  are  taken: 

OUAL  ouTi>CT  (OOOb  omitted). 

189«. 

4S.0M 

8,178 


.8,086.994 
Dtttmrmmmtti— 

-     130,473 

_  IpeopMty.       53,878 

tea  debt A«7,»»9 

.1,778,448 
109,401 

TM.«byrM«'tsA018.001 
llslssea.  aorplasv...     17,388 


3.001.017        3.291.340       3,216,217 


41T.773 

18,705 

579.618 

1.778.448 

328,311 

3.037.815 
83,303 


632.987 

2U.21S 

627,504 

1,729,424 

168,327 

3,081.360 
196.996 


653,892 

217,833 

032, U37 

1, 482.386 

57.342 


aujLBCB  snasT  dscbmbbb  31. 


astf  «^ slew  wit 

I  sad  MOSBS  OWBSd. 


I  aad  sayailM ...„„ 

BuC'i'aJuirMaaiiC'sis. 
r£'iir  'C  i'  Ok.'  BR.'  ora'a'.*" 


1896. 

• 

.84,153.977 

..  4,340.583 

03,000 

..       371,768 


1895. 
• 

34,1»8,937 

4,,I47,85.^ 

03,000 

358,488 


830.979 

939,919 

9,813 

1.500 

803,107 


375.187 

407,837 

9,847 

1,500 

858,700 


3,143,490 
72.727 


1894. 

8 

84,1.S3,927 

4,235,183 

70.000 

282,125 

253,476 

331,180 

321,420 

9,848 

1,500 


1800. 

Total  output 4S.I77 

or  wtilcti  Del.  A  Had 6.e 


Kuadtng  Co  . . 

[xihliiii  Vslley  RK  9,7411 


a,oi» 

«,74U 
4.SM 


1806. 
44.611 
8,161 
e,»06 
7,!liW 
6,398 
fl,U» 
1.828 
0.801 


1894. 
41.301 
6,781 
8.280) 
«,4«4 
iCsiH 
MI08 
1.706 
8.3:6 


(Vnlxal  Kit.  of  N. 

Sirantuu . 

PIttston 1.720 

Ottaerrasloni O.HIS 

Sfaftsf tc«  — The  statistics  for  four 
piled  for  the  Chronicle  as  follows : 

iHCOMK  xcooxnn. 


14.078  J 

6.60S 
8.887 
l.^a>^ 
7.861 


18M. 
86.856 
4  016 
7.628 
8,788 
6,618 
6,708 
1.418 
3.807 


1887. 
34.880 
5,047 
7.886 
6,784 
4.863 
a.ttl 

i.aos 

3.M8 


years  have  been  com- 


..>8,flM.082    30.775,136    39,059,059 


ns«iiiiia  Moflk 


•*—* 18,761,408 


loaCnar 

Os.Mesfcsaar 

4«bt  MM  iorrLnaitr) '. '. '. 

tt  Uli^... 

.  arroaBto  para8U,'iks!! 
^Matea.Ae.... 


3.479.500 

S20>i0 

8,S0«350 

3.674.90S 

4O8.9I0 

68.438 

65.070 

S.17S378 

3.478 


18.781.100 

8.479.802 

1.500,000 

300,000 

339,000 

9,078,850 

3.555.l>08 

400,884 

100,468 

f  5.070 

3,150.545 

8.098 


18,751,037 

3.479,500 

1,500.000 

3'>0,OU0 

329,000 

9,110,8.50 

2,518.903 

871,871 

81,882 

90,226 

3,123,340 

1,500 


TMai  ItoMlitlaa........ 

-t:m.p.5««.' 


....... 00.0H.O93    90,T75.13«    89,058,059 


lUeeipU— 

From  ooal 

From  railroads 
Krom  mUoellaiieoug 


1896. 

9 

.    7.77H,225 

.10,201,634 

566,584 


Total 18,540,443 

Operating  exjieDsea. .  13,698.799 


Net 

Int.,  taxea  A  rentals. 


4,852,644 
3,087,631 


1896. 

9 

7.369.379 

10,12f,082 

111,321,1*7 

18,819,(118 
18,376,733 

5.442,885 
3,078,493 


1804. 

• 
7,864.154 
9,448,993 
765,074 

18,068,221 
12.52i).548 

6,538,673 
3,319,900 


1893. 

t 
9,039.648 
10,212,412 
520,258 

20,672,818 
14,050,131 

6,622,187 
3,407,638 


Bal.for  dividend*.  1,765,013      -2,364,393      3,218,718      8,311.549 

\l  Inolndeii  the  premium  obtained  on  sale  of  8,000  aliaree  of  Bens«e- 
laer  A  Baratoca  atook. 

The  railroad  earnings  mentioned  above  embrace: 

1896. 
Samingi—  8 

Alb.  A  8a»qiiellMina.   3,756.187 
Reusa.  ASaraton...   2,818,431 

N.Y.AUanada 92i,941 

LlnealnPannsylv'nia  3,211,125 


Total  xroMeanM.10,301,684 
OparaUac  expenses.  0,407,44-^ 


Met  earnings... 
Int.,  rentals  A  dlv. 


3.794,192 
3,535.106 


1895. 

• 

8.67-2.681 

2,330.388 

911,925 

3.208,088 

10,129,063 
0,383,119 

3.795,908 
2,487,770 


1894. 

0 

3,461.071 

2,282,275 

810,159 

8,127.858 

9,630,858 
6.079,505 

3,551,293 
2.473,971 


1898. 

0 

3.888,710 

2,369,760 

846,590 

3,446,697 

10,441,760 
0,620,933 

3,820,837 
3,445,469 


BttaMe,sarplns.   1,860,080       1.809,108       l, 077,832       1,375,878 


Fbbrdart  20,  1»»>7.] 
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PROFIT  ASD  L088  ACCOUNT. 

1896.  1895.  1894.  1893. 

Receipt—                               $  $  $  8 

8ale»ofeoal 7,216,363  7,187,858  7,480..^09  10,405.424 

Canal  tolls  44,515  42,336  40,373  52,729 

Int  on  invest.  Ami*..       522,069  1.760,279  697,380  467.529 

CoalonhandDec  31.   I.=i39.366  954.658  773,138  390,956 

Net.  earns,  from  RBs    1,269.085  1.308.193  1.077,322  1,375.380 

Total 10.591,398  10,753,324  10.068,722  12,692,018 

Dubunemenis — 

Coal  on  hand  Jan.  1..      977,503  773.138  390,956  856,733 

Mlnlngcoal .  5,454.062  5,295,312  4,940,666  5,574,713 

Transportat'n  to  tide- 
water, via  Brie 805,602  828,572  629.331  955,882 

TrangportatiOD  exp., 

oanal,  river,  etc....       615,822  523,207  647.874  707,583 

Interest 350,000  350.000  603,523  638,030 

Terininal  expenses  & 

misceUancoiu 410,870  377,979  395,192  420,379 

Taxes 212,528  240,721  242.466  274,149 

Balance 1,765,013  2,364,394  2.218,713  3,214.549 

Total 10,591.398    10,753.324    10,068,722    12,692.018 

,      OENEBAL  BALANCE  AT   CLOSE  OF  EACH  FISCAL  TEAS. 

1896.  1895.  1894.  1893. 

Anett—                               $  $  9  e 

Canal.  6.139.210  6.139.210  6,139.210  6,139  21(1 

RB.  and  eauipment..  10,433,065  10.384,840  10.001.235  9,755,916 

Realestate 111.539.987  11.580,777  11,607,4^8  11,582,449 

Mluelmp't8,flxt'8.Ao.  3.431.369  3,314,(198  3,228,531  3,116.413 

Coal  yard,  barses.  dec.       970  603  96.V857  955.5i?9  963.W36 

Laoka.  ASusq.  RR...   1,108,188  1,105,627  1,104.498  1.104.4H8 

Jf.  Y.  4  Canada  RR..   3,780.741  4.75-2.329  4.697.961  4.520.977 

Cherry  V.  eh.*  M.RB.       210.000  210.0OO  210.000  210.010 

8cben.AMecban.RR.       215.968  215.968  VI5.761  215.761 

Conf<troot.leas'd  lines  1.379.792  804,582  730.630  e2^.736 

Coalonhai  dDeo.31.   1.539,366  954.6)8  773.138  390.958 

Adv.oncoalrojallles.       879.302  927.483  980.811  1.010.2«6 

MlacelUneoas  assets.   3,132.205  '3.088.'.i78  3.897,021  3,9U3.642 

TelcErapb 18.708  18.707  18,708  18,708 

Bapplies.  tools.  Ac  .    1,835,115  1.734,626  1,798,756  1,798,615 
Cash  and  bills  and  ao- 

oountsreoelT..n6t..   1.316.309  1.511,558  1,579,637  2,278,628 

Total  assets.. 47.909.929  47,708,604  47,938,944  47,633,772 

LiabililUt— 

Btook. 35,000,000  35,000,000  35,000,000  30,000.000 

Bonds 5,000,000  5,000.000  5,000,c00  9,829  0  0 

Other  accounts tl.909.r.59  613.711  715.155  583.223 

Snrpliu  rnnd e.000.«7O  7.094.893  7.223.789  7,221,549 

Total  llablUties... 47,909,929    47,708,604    47,938,944    47,633,772 

*  These  mlsoellaneoos  assets  consist  of  the  toUowlnit:  Snndry  bonils. 
91ie,78ft;  4.500  shares  Albauy  A  Susquehanna  RR..  845U.000;  H.uOO 
■h*r«a  Beni-selaer  A  Saratoga  BR.,  •'tUU.OOO;  40.000  shares  Rutland 
RS..  tl.AOO.OOO;  sundry  slocks.  $4()6.419. 

t  Interest  and  dividends  payable  January.  $476,5.50;  dividends  In- 
terest and  bonds  onpsid,  91112.508;  loans  payable,  «t,3C0,000. 

t  Of  this  96,078,882  Is  No.  Ooal  A  Iron  Oo. 
— V.  64.  p,  218,  281,234. 

Lake  Erie  &  Western  Railroad. 

^Report  for  the  year  ending  Dec.  .W,  IS96,J 

Id  advance  ol  the  patnphlet  report  the  folloiviog  statement 
is  iasued  for  18M. 

1896.  18*6.  1894.  1893. 

Gross  eamlBKA. 3,841,274    3.S19.104    3.345.404    3,512,621 

Operating  expenses 1,917.259    1,916.115    1.865.852    2.048,744 

NeteamtDEs.  I,4J7.015  1.602,989  1.479.552    1,463,877 

Ratioofexp.tiKrossearn.  (57-33)  (54-45)  (55-77)         (98-33) 

Interest  on  bonds 471,708  467.500  455.333       444,972 

Taxes 187,119  ie2.44<>  185,797  J     n,nK  laa 

Rental  of  tracks 41,798  4l,»!46  41,852  J     ^"o.*"^ 

Div.,5p.o.onpret.sto«k..    592,000  992,000  992,000       592,000 

Total  oharires  and  div. 1,202,626    1,298.786    1.274.982    1.242.470 

Balance,  surplus 134,389       309,201       204.570       221,407 

-V.  63,  p.  989. 

Pliiladelphia  ft  Erie  BB. 

fSeport  for  year  ending  Dec.  SI,  1896. J 

The  inconne  account  for  1896  was  published  in  the  Chrux- 
ICLE  of  Feb.  18,  page  336.  The  pamphlet  report  o(  President 
Shortridge  says  in  part: 

/mpr»r«nieiito.— While  the  most  rlKld  eooaomr  has  bean  exercised 
dnrlog  the  ;«ar,  the  property  of  the  oompany  liaa  Ixsea  maiatained  at 
its  usudl  efflrlent  standard;  38.458  cable  yuds  of  new  ballast  having 
been  placed  in  the  road.  New  single-track  bridges  were  erected  at 
Oorry.  Newberry  and  Montgnmery:  a  double-track  stooe  bridge  con- 
structed near  Milton;  a  double  trark  Iron  bridge  built  at  Warren;  and 
a  new  one  Is  in  course  of  oonstruotton  over  Bald  Eagle  Creek  at  Lock 
Haven,  which  will  be  completed  early  In  the  present  year,  the  Ust  two 
replacing  slngle-tracK  wooden  bridges.  SllKhl  additions  have  been 
made  to  the  company's  sidings,  and  extensive  repairs  havet>een  made 
to  the  terminal  faollliles  at  Erie  and  to  the  shops  at  Sunbury.  Kane 
and  Benovo 

OoU  and  Iron  Mipmen/*.— -Anthracite  coal  shipments  to  Brie  during 
the  year  decreased  4.866  tons.  Iron-ore  shloments  eastward  decreased 
187,367  tons,  while  other  tralflc  eastward  shows  an  increase  of 
287.800  tons  over  ihe  previous  year. 

Warrtn  <f  Franklin  Bondt  Pttid.—Tht  91,500.000  of  Warren  A 
rrankllD  Hntt  mnngAve  7s.  raatnrlog  Fib.  I,  1898,  have  all  been  piid 
off  and  canceled  (l>v  ih  <  Western  New  York  A  Pennsylvania  Rallwty, 
which  had  assumed  the  same.-Eos  1  except  <1.500.  thus  rellevioe 
your  company  from  lis  obllgailon  of  1869  to  purchase  salil  bonds  If 
tMnonpany  bad  been  unable  to  do  so  at  maturity. 

B>**  not  taxabU  UU  ntt  earminat  equal  6  per  rent  on  capital  invetl«l. 
TS&  '"  ""*  '*•'  18TO  the  Oommoawealth  of  Pennsylvania  pre- 
•nMd  a  cisim  against  your  company  for  over  S800.000  for  tax  oq 
capital  stock  for  thR  twenty  years  from  1868  to  1888.  Inaoompro- 
JJjJsjj^JUemfnt  of  ttiU  claloj  the  Common  wealth  received  the  sum  ot 
979,000.  Subsequently  a  case  was  tried  to  test  the  right  of  the  Oom- 
moawealth to  t  «x  the  capital  stock  of  this  company,  and  the  Supreme 
'}<»ma»eMi>i  that  it  was  not  liable  to  Stale  tax  until  the  net  earnings 
reallMd  at  leasts  per  cent  per  annum  upon  the  capital  invested.  In 
V^iTrJiX  ""*  deolston  the  (Jornrn  >awetlih  was  asked  to  refund  the 
li'SSS  ?.•  ''  "•  above  Htated.  and  the  State  Board  of  Accounts  has 
oreoitM  tme  Oompany  with  that  amount  as  against  aay  future  taxes. 


QENEKAL  B.ILANCE    SHEET  DEC.  31.   1896. 

Dr.                                                        I      Cr. 
CoDstrnction $30,4  66,182  I  Capital  stock $10,385,000 


securities  of  othercos. 

Cash 

Due  for  trackage. 
Taxes  refunded. . 


30,021  I  Bonds  (see  Slip.) 19,799,'006 

327,219  I  Interei-t  and  dividends  1.728 

38.202  I  Penn.BR..for  construe.  29,000 

39,104  I  Due  indrviduala  A  Cos.  5,219 

I  Profit  and  loss. 684,786 


Total $30,900,728  I 

-V.  64,  p-  326. 


TotaL. 


.$30,900,723 


Northern  Central  Bailway. 
f  Report  for  the  year  ending  Dec.  31,  1896../ 
On  subsequent  pafCf's  will   be  found  the  report  of  President 
Frank  Thomson  in  full.    Below  we  compare  the  results  for 
1896  with  those  of  several  years  previous: 

OPBKATIONS  AND   FISCAL  RESULTS. 


1896. 

1893. 

1894. 

1893. 

Road  operated 

377 

377 

377 

377 

Operaliom— 

Pass,  orrled.  No... 

3.848.833 

4.112.526 

4.129.905 

4.631.969 

Pass,  carried.  1  mile. 

51.1S6.008 

31.951.285 

51,H9!.3ll 

61.629.942 

Rate  p.  paAS.  p.  mile. 

2  140ct?. 

2-132ct8. 

2-18lc';3. 

2-111  ots. 

Fre'litons)  carried.. 

1 3.253.43 1 

13.605.493 

1-2.008  949 

13.296.212 

Kre't(toafl)  one  mile.885.552.996  875.681,749  746.328.510  857.194.188 

Rate  p.  ton  p.  mile.. 

0-538  ots. 

0-561  ots. 

0-602  Ota. 

0-605  cts. 

Kariiings— 

$ 

$ 

$ 

$ 

Passengers 

1.0P4.519 

1.133.454 

1,127,656 

1,302,879 

Freight 

4,767.227 

4.910.5S5 

4,489.463 

5,188,637 

Mail.  exp.  A  mlscell. 

424.856 
6,286,602 

461.989 

414,141 
6,031,260 

390,290 

Oross  earnings 

6.508.028 

6,881,806 

£xp«'.  set- 

Transportation 

Mnlnt.  of  equip 

2.668,654 
1,029.648 

2,637,097  ) 
966,185) 

3,524.463 

3,988,394 

Maint  of  way 

825,707 

873,317 

622,677 

686,8.'-.4 

Qeneral 

119,097 
4,643,106 

121,920 
4,598,519 

86,976 
4.234.116 

87,709 

Total  oper.  exp. 

4.763.136 

Net  earnings 

1,643,496 

1,007,509 

1707,114 

2,113,690 

INCOME  AOCOUNT. 

1896. 

1895. 

1894. 

1893, 

Seeeipit— 

s 

$ 

$ 

$ 

Neteamlngs 

1.643.496 

1.907.509 

1,797.144 

2,118,850 

Other  receipts 

400.075 

457.391 

386,339 

496.979 

Total  Income.... 

2,0(3,571 

2,364.900 

2,183,479 

2,615,629 

Dittntrtetnenln— 

Rent.V8'dIinee.Ao.* 

436,592 

455.996 

4115,756 

500,253 

Interest  on  debtt  . 

843.632 

852.588 

890.921 

859.561 

Dividends 

5-46.267 

928.267 

5Je.267 

601,446 

Kate  of  dividend.. 

(7  p.  0.) 

(7p.  o.) 

(7p  c) 

(8  P.O.) 

Mleoetlaneous . 

159.490 

378.191 

210.640 

94,174 

Tot.dl8bur8em'ts.      1.965,981      2,213,042      2,073,734      2,055.434 
Balanoe.  surplus....  77,990         151,838  109,695         960,199 

*  Includes  rent  of  roads  and  Interest  on  their  eq  uipment. 
I  Inoludes  oar  trusts. 

New  York  Chicago  &  St.  Lonls  Railroad. 

(Report  for  the  year  ending  December  31, 1896. J 

The  statement  of   oporations.  earninit«  and  charges  has 
been  compiled  for  the  Chronicle:  an  follows  : 

OPERATIONS  AND  FISCAL   RBSITLTS. 

1896.  1895.  1894.  1898. 

9  $  $  9 

Gross  esrolngs  5,587.769    6.317,950    3,629,239  6,787,748 

Operating  expenses.....    4.704,851    9.080.719    4,671,977  5,479,239 


Neteamlngs. 
Reeeiptt— 

Net  earnings 

Other  Inoome 


883,415    1,328,231        937,262    1,308,510 

883,419    1,228,2  31        957,282     1,308.510 
9,648  8,983  6,990  6,319 


Total 

PaipnentM— 

Interest  on  bonds 

Rental  of  equipment.... 

Rental  of  terminals 

Sinking  fund 

Div.  on  1st  pret.  stock. 


893.058     1,336,814       964,252    1,314,329 


Total. 


Surplus 

-V.  64,  p.  287. 


777,000 
112,972 


889,970 
3,086 


777,000 
83,000 
95,907 


250,000 

1,203.907 
81.808 


777.000 
86.000 
91,925 


954,925 
9,827 


780,000 
89.000 
92,227 
99,460 

200,000 

1,280.637 
54,142 


Lehiffh  Coai  A  Narl^ation. 


("Report  for  year  ending  Dec.  31, 1896.  J 
The  report  aaya  in  substance: 

aeneral  Iterullii.—Cnal  production  from  the  company's  property,  la 
eluding  the  ooal  used  by  the  company  In  Its  operations,  was  1  ..549.097 
tons,  which  was  27,402  tons  in  excess  nf  the  amount  produced  In  1893. 
The  total  shipments  »Dd  local  sales  amounted  to  1.399.935  tons.  The 
averagecostof  ooul  was  «l  3:<7.  agalust  $1-329  in  18<<5  This  slight 
increase  was  aocouoted  for  by  the  higher  wages  paid  la  1896.  The 
profit  from  the  ooal  operatiooa  was  nearly  all  made  in  the  last  six 
months  of  the  year.  Previous  to  that  time  the  market  was  sutfarlng 
from  the  extremely  low  prices  caused  by  the  uanatural  competition 
and  excessive  proihiotlon  In  1893.  If  the  bigher  prices  reoelvud  for 
ooHl  bad  extended  t->  the  smaller  sizes,  or  steam  ooals.  as  well,  the  re- 
sults would  have  been  much  better,  as  44  per  cent  of  our  total  our.put 
conxlsts  of  sizes  including  poa  and  smaller.  Tlie  mines  are  In  good 
ooDdltlnn.  and  capable  of  a  much  larger  productlju  should  the  market 
re(|Ulreit  during  the  coming  year. 

The  loss  In  the  operation  of  canals  was  due  to  the  expenditure 
cau8e<i  by  the  rebuilding  of  Oam  No  1  at  White  Haven,  which  was  de- 
stroyed by  freshet  and  heavy  ice  in  March  last. 

Financial.— The  balance  ot  the  collateral  trust  4'«  psr  cent  bonds, 
amounting  to  $500,000,  have  been  sold  during  the  vearonaatisfactory 
terms,  and  the  proceeds  used  to  take  up  th-5  Ouatlng  debt  and  to  pro- 
vide for  necessary  Improvements  on  our  eo  il  propertr. 

The  railroad  loan  of  $2.00i>.0o0  due  February  1,  1897.  has  been  ex-, 
tended  until  1914  at  4  per  cent  instead  nf  6  per  cent  per  annum.  The' 
rerlactlon  In  Interest  charges  will  lie  440  000  yearly.  We  received  a 
large  premium  for  tho  privilege  of  extension. 

Earnings. — Receipts,  etc.,  for  four  years  have  been  as 
follows: 
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1M«.  IMft.  JW4  »*»3 

SM«i  ~.  I3a«,n»     Mip.«7«     t.4Hs.si^     I'*!'-*" 
&Sute*^'./M£»M    toMiutcs        a7«.0M        *i^-t*l 

USUTT:.:.:  i»c555    _»^^      >7.o*»    _Z!:»if 

J-lLlllllIf*    .«.IUM>.1T>       l.aM.WS        1,«S«.7>«       t.401.067 
.  ^*'*''y— f!**"  MM.1MI  Ml  Ml  aMaV?  8SS,600 

JSaaSiSri**:::  SaiMo     S8:»Se     Sge«7    _»i:<«i 

latMislaM    >M>M  434.M1  6«S,a08       >->''-"?^ 

XrTr.^.  m*M      m:«M     ^ewikw      ««o.79o 

ii*«(«*t4M4 a».fc>       '*L!:L    ii!?Lll     -ii.l— 

ri- «Jl5.S17  d»(.  134,93«      4»f.9.e»l  ror.  810,237 

Tk«  L>>higb  ft  SuMiufbaont  RR.  h»d  MrninRS  as  follovs: 

lese.  18«5.  1894. 
notjtt      wig.*!?      •aiH.Joa 

1.<14.U<>       1.«I7,70«        1.059.670 

S.0M.t49       8.17S.109       2.931.059 

TMAigT«M«MBU«> *iAs».^   iiiaoe.Iij    »4.2o:,93i 

■S!21,*".!:.'?^.**:.!!!-..'.''..*Vi.475.3»a  •ijv8«.i45  •1.402.043 

fBn>orifor  Iht  fiteal  gear  ending  Dm.  Sj.  :S96.J 
TIm  trmarlM  of  PrMident  L.  A.  Cole  «r«  ai  folio wi : 
Oiwn^  fciiifn  T>n  (tatcaeat  berewltb  dlaelosetacoumtelr  the 
ftMKaf  Ika  kwlMaa  of  ib«  eompaar  for tfe*  year  1896.  the  flfth  la 
In  Mrtan-  n*  wadlMoB*  fnnvncdlaic  eominercUl  lnt«rei>ta  In  that 
MtladaNlaamiartoalL  aadaaad  ra*l«w  oaly  aather  in  ly  applr  to 
Wk  MMlaaM.  CMtlaaAlr  (aUlag  prtee*  nmltM  the  mar^D  of  prodt 
•at  alrtmMli  taawiapUoa  waa  aUmolatrd.  miklnc  the  tooaa<e  dia- 
J  lb*  laraaat  la  oar  ht«ta(7.  tbe  aetrarDtovn  wnre  but  <1.174,- 
Wklla  efpatltloa  haa  baaa  a«UTe.  It  will  l>e  ob«t>rvt'd  that  do 
lUaatlaa  kaa  raanltad  aad  iJiat  a  profli,  altboiub  muall  and  Inad- 
H*  !•  tke  eapttal  tarotrad,  kaa  foUowad  on  the  conduct  of  the 
taa.  Our  relailoaa  u>  Um  trada  eoatlaue  harioonluu*. 
>(  /l•re*<■>ra^— TUa  ac«o«al  atom  tor  the  flv«  yeara  eodlqg  with 
tMi  raaan  a  eat  laeraaaa  of  •7M.S4S  (for  Uia  eurreni  year,  8137; <)53i. 
naniaMlM  aspaBdltaraa  for  parmaaaiit  laiproTemeiit«  and  fur  new 
■SaaHlaa.  laaa  aawaat  reaatTed  for  proparHaa  aold.  This  oum  hm 
MaS  mM  tnm  «adlatrlbutad  aaralan.  rapreMnted  on  the  balaoce 
Ikaat  w^aantaa"  aeeaoal.  tfeoa  larialr  employlDK  it.  The  polloy  of 
■aiwMalai  tk*  faatatlaa  haa  baaa  eoaUaned  and  tia  wladoni  dewou- 
MlMad  la  Mwar  maaafaetDrtaic  eoau.  Tbe  rmeltlDK  and  rennlnrt 
•Uala  af  th»  eoaipaay  hata  aol  beea  operated  daring  the  year. 
rraa  "ataat  lavaataaat"  aeeoaat  haa  beaa  dedoeiad  f3S8,l-l5  for  de- 
amdilfia  aad  a  Ilka  aoioaai  eharaed  to  "•urplna"  acoouot.  This  Is 
laaa  la  pnrMiBoc*  of  a  eooMtTatlre  polloy  aod  Id  no  manDer  aflecta 
tka  aat  aaralac*  akowa  for  18M. 

Warkinf  Casual,  Mr.— Aiteatloa  la  called  to  the  decreaae  In  tbe 
llaa  af  "other  laTaaaaeata."  aaay  of  iha  aaaeta  heretofore  Included 
■adar  that  bead  haTiac  aiaparly  bcea  tranaferred  to  "atock  on  hand." 
thirrk  11 —  will  Beta  tae  atoek  oo  hand  la  leaa  thia  year  than  laat. 
yaiUy  aUrlbalabIa  tothavalacaatwblcb  laTeotorleahare  been  taken. 
aUMac  the  laveal  aTar  r*  eoroed. 
watkiaa  aapltal  la  aaple  for  prraent  needa  a-id  baa  bean  leaaaotWely 

' — aoaalr  baeaaaa oar  larxe  aiocka  ooai  leaa  mooey.  The  aooounta 

t  aia  laaa  aad  aatMoal  reprrwot  eurreat  mattera  waliloR  aadit 
■aat.  TlMMena*aeladel>tedara4reaialnaat812,600.  '  * 
L-Ia  anaalaalia  It  may  be  aald  tb.it  ihere  haa  been  no  ocoa- 
Maa  to  dafatt  tnm  Iha  ratab  lahed  policy  of  the  oompany  aa  re«i>ect« 
Iha  aaaaaraaltOB.  iwtaetlot,  aad  aitaoaion  or  lu  traie  aod  the  dlntrl 
haliaa  of  arotla  aaraad.  Both  elaatea  of  the  atoek  are  lancely  held  by 
ttaaatawMB  otlctaaUy  laaae<l,aad  all  boldera  hare  an  undivided 
lalaraatlalla  ptoaperlty.  Wa  feel  reaaooably  conltdent  In  our  belief 
ttattkaWUom  waa  toaehM  In  l>06,  aad  In  prcdlctloK  that  th(<  rear 
•a  wklafe  wr  h  tra  e  itered  will  be  fairly  proaperuus  f  jr  the  company. 

Marnimgt,  Etc.  — Rtaulta  for  four  yean  were  aa  follows  : 

I(<96.  18S5.  1894.  1893. 

•  •  •  » 

■el  earalac* 1,174.904     1,381,361     1,212,253     1.438,037 

DlTtdevd  oa  ptafarrad    1,043.38(1     1,043,380     1,043,380     1,043.280 

Olrtdoadaa  eamaoB 149,0St       447,(62        29:1.108 

OapraclatlaaefplBat.      388,146        

Total  ahargaa 1,331,429     1,193,834     1,490.442      1,341.388 

Halaaat daf.lSe,431    aar.x8,927def  378.184   aar.R6.e49 

Prartaaa  aarplBa 761,100       673.172        »5o.3ft6       863.706 

riaaaataaryiaa...      604,069        761,009       672,172       950,355 
oaaaaaL  aai^aaca  aaacr  ttaoBMaia  31. 

1896.  189S.  1894. 

Am*lM—                                      9  9s 

riaat  tavaalaaaL 39,463,674  23,613.466  33,629,023 

ptkar  laraalaaau 336,318  435.663  425,7t>4 

Maakaahaad ..^    4,»87,ft94  4,801,331  4,465,306 

ffaaaarr  alack 190,600  190.400  190.600 

Oaablabaaka S03.S9S  834.210  692.294 

lUtaa  raaalTabla. 844,397  217,858  220,498 

Aaaaaau  raaalrabia ^    1,4M.40«  1,381,839  l,ltt(i.»62 

.Total  90,692,176       90.478,867       30,810.078 

'iOjaOOfiOO  *30.000.000  '30,000.000 

r*l «M,«M  761,100  673.178 

19,909  12.603  12.603 

IfaraMa 74.904  106,164  125.302 

~ ..„  90,992,176       90,874.867       30,810.078 

.•ISjOOO/'OOi  prafaned,  916,000,000. 

I  la  <996...^ $186,691 

la  ia90. ..........  .......................      30,359 

^^^    l«arta«199« iiwi^iir 

llllMla  81091  Coapaay, 

f  Report  tor  yrar  tndinn  Dte.  31,  IMO.J 

Tha  hafaiMo  ab«H  and  otbcr  flcuroa  wne  glTen  laat  week 
«■  pa<|a  197.    Prratdant  (iatM  in  tbe  rvfiort  aaya  : 

^-•'■yf  *«y«^.-*»* >-»  7«w haa  baaa  aTary aaaaUataatorr  one  to 
TS.*^-.***"  P^P~5f'*'*"' "  *•"  ••  ♦•  baalaeea  ceDerally.  In 
2f(ll  laat  «•  ba<  ordata  apoa  ear  hooiw  for  ever  iSo.0O0\aia  of 


prodoel  eold  at  aatl*r4etory  pnoaa  for  dellrery  durtnc  the  year,  aod 
ear  direotoro.  therefore,  felt  JuaUOed  In  autharitln*  the  parohaaeot 
two-thlrda  nf  (he  uaual  qaantlty  of  ore  ooo«ain<d  by  u«  In  averace 
year*,  a  decUloa  at  that  time  belaaeaarntlal  In  order  to  avail  oiraalTea 
of  the  low-water  freiitbt*.  Tbe  paralyala  of  baatoeaa  whioh  followed 
tbe  Chloa«o  OooTPDtlon  lanted  aadi  Norcmber.  owlac  10  whieh  foar 
of  our  Ore  pi  (Ota  were  eoaiple(ely  abut  down  durlnc  Aoanat  aad  Sep- 
triii)>er.  Doiwlthataadlnf  the  faet  that  wa  bad  fully  SoiO.OOO  tana  of 

6rudaot  aold  for  proaipt  delivery  at  that  tltne;  but  the  floaneltl  eondl- 
ooa  that  prevailed  throuxboat  tbeoonotry  raadered  It  Impnsi'.ble  for 
our  euatomera  tn  aoeept  aod  (>r.v  fur  tbe  aooda  0<>ntraoted  f>r.  aod  aa 
a  oonarquenoe  of  onr  belui:  thui  forced  (o  oarrr  both  ore  an  1  flnlnhed 
material,  thereby  looklnv  np  a  larire  aiooiint  of  oapltal,  our  aooounta 
and  bill*  payable  have  (x-eo  ahDormally  hiKb. 

(>uUlanitn\g  OMlyoiloiu  — Tbe  order*  nowonour  ealea  booka  are  laf- 
flcleDt  In  voluue  to  abaorb  praoUoally  our  entire  Inventory  of  mate- 
rlalo.  and  with  noriual  condiUnua  prevalinx  by  whloh  euatomera  oaa 
fninil  (heir  e<>ii(rac(s  wlib  ua.  we  ahould  be  enabled  by  Aufuat  1  next 
to  larxelv  reduce  oar  oatatandlag  obllcadana 

£ari>ina>.  A'(r.— We  have  done  our  fallabareof  the  bnaloaea  of  the 
country  durluK  the  year  1896.  alth  luiita  wa  have  had  about  40  per 
cent  of  our  produoifve  ripaol'y  unemployed,  htvinx  amine  oiner 
prodaotaaold  and  delivered  abou(  33  per  cen'  of  all  (he  raila  oaed  in  the 
United  State*  durlna  thai  period  In  theyeira  ms  and  1896  we 
paid  all  fixed  eharitea.  kept  our  propirty  lo  exoellent  order,  paid 
0569,5(3  lu  dividend*,  chanted  to  m.uiuf*n(urln(  ooat  9963  062  for 
Improvement*  and  betterment*  to  plant*.  l'<avln<  our  ooodlilon'on 
Jao.  1,  1M97,  about  tbe  anme  a*  It  va«  on  Jao  1.  ISitf,  wtihoat  any 
Impalment  of  our  loveatment  but  with  Inoreaaed  value  aod  eooao- 
mlA*  ID  onr  plant*. 

CoN«lPur(iun.  Ble.  Wi-  also  aoent  f>ir  new  eonatniotlon  In  1899 
81.045.121.  (hit  work  l>elnK  ordered  early  tn  189 s  and  not  oompletrd 
uatll  1896.  belnir  expeodlturea  oontomplated  when  tbe  new  debantora 
laane  waa  made  In  1H93,  and  paid  for  out  of  th^t  proceed*  of  the  aama. 
We  have  inoreaaed  the  eapaolty  of  oar  yarloua  planta  larcely  withia 
the  paat  two  years,  and  have  alao  ancoeeded  In  makloc  eonatderable 
reduction*  In  tbe  co>t  uf  m  knufacture  Tbe  phyaloal  condltioa  of  oar 
planta  \»  (he  l>e»t  In  the  hiatnry  of  our  company. 

Proipeett  — WKh  reaaonably  i;<">d  bualoeaa  we  should  be  able  to- 
reallaa  a  handsome  return  upon  our  Inveatmant.  after  paylnx  lotereat 
and  aU  fixed  oharKea;  maintain  our  standard  of  quality,  and  produce 
and  deliver  our  itood*  In  competition  with  any  Ajnerioan  manufao* 
tnrer.— V.  64,  p.  827. 

Marrlaod  Coal  C'Ompanr. 

("Report  for  the  year  ending  Dec  31,  1896.  J 
This  company  reports  earnings,  etc.,  as  follows: 

1896.         1885.         1894.         1803.         1893. 

Goal  output,  ton* 359,624    449,234    351.374    356,819    986,219 

Ortdils  and  paymtntt-  1896.  1899.  1894. 

Amt.  to  credit  ofcoalaoot  Deo.  31.9885.118     $1,028,829        $996,848 


Goal  on  h&ad  Dec.  31. 
Intereat  received.. 


2,177 


990 


Total  credit* 9892,374 

Freight,  mining,  etc  ,  expenses  ...9764.024 

Taxes 9,364 

Improvements 18,790 

Intereston  1st  moit^age  bond*....        4,690 


91.032.587 

9909.547 

7,959 


9,040 


dividends.. 

Total  payments. $862,812     $1,003,317 

■Balance,  surplus $29,562  $29,270 

The  balance  sbtet  Jan.  1,  1897,  was  as  follows: 

OBRBRAL  BA1.A.NCB  SnSBT  JAS.  1,  1897. 


$1,001,763 

$895,821 

7,170 

15,92» 

9,237 


(3ls%)69,044  (4>s°o)84,775  (3>«%>65,932 


C090,09S 
$11,661 


Cr.  1897. 

Beal  estate $8,000,000 

Improv'ts  and  personal 

property 70,231 

Oeorite's     Creek     and 

Cnmberl'd  Rk.  stock.       105,000 

DepoDit  lu  trust  Ooa e0,04A 

Bills  receivable 1.222 

Coal  nil  hand 9,079 

Aci-ouute  pavable 120,638 

Lash  lu  bank 

ToUl $2,392,806  1        Total $2,352,206 

Bond*  outstaodluK  Dec  31, 1896,  $27,000,  of  which  nine  have  beea 
paid  since  and  one  will  be  on  presentation.-  V.  62,  p.  499. 


GENERAL    INVESTMENT    NEWS. 


Dr. 

Oapltal  stock— common 

Prefor'd 

Treasury 

First  mortttage  bonds.. 

Unpaid  coupon* 4^. 

Account*  payable 

Dlv.  payable    Jan.  15. 

1897  

Royalty  account  

Profit  and  loss  aoe't 


1897. 

$ll,10O 

1,889,006 

103,899 

27,000 

390 

21,060 

37,682 

245,000 

20,214 


Keor^aoizationB,  Etc.  -Latest  Data  at  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— All 
facta  of  this  nature  appearinf;  since  tbe  publication  of  the  laat 
issuea  of  the  Iktestors'  and  Strbei  Railway  Supplkmknts 
may  be  readily  found  Dy  lut^ns  of  tne  foUowini;  index.  This 
index  doew  not  include  matter  in  to-dav'it  Chroniclb. 

^"  For  some  snuiU  street  railway  companies  see  index  in 
CBBONICLBS  of  December  S6,  1S96,  and  January  16,  1897. 

Note. — Full-face  flKures  under  street   railways    refer    to 
Volume  Gi. 


RatLBOADS  AMD  KlSOBL.  OO.  S. 

Yolumt  64—  ^aoe. 

Atlantlcd  l>M)lfl<- com.  S(8 

B.A  C— puts.  A  Connellsv...oou>.  asu 


•old. 


Butte  A  Boston  Mining  Co.  ..  aoM.  SM 
Oa|ior*Mr  A  Yadkin  Val.....A>racl  M> 

Central  Otale com.  ISO 

Ohestar  A  Lenoir,..., norv.  im 

0)lnmbasA  Cin.  Mid com-lSu,  890 

0)l.  8au.  A  H....recvra.  lUKkarved.  28:1 

Ualnth  Oaa  A  Water  Co  coup.  M7 

n.  Worth  A  Klo  Granile. .  it/auft.  387 

Orecnw.  Anderson  A  W nan.  Wf> 

Llttl*  BookAMampbU. rrara.  ts« 

■  ■      "  turn}. 


Long  Island wm' 

Loulsv.  N.  A.  A  (ih.aiil4.S34 ;  » 
Obtu  8onthern drponta.  ~ 


,  KM 


Oblo  Vailev. 

Onig.  Short  Lin*  A  U.  M 


OM.  334 

.in.  Ml 

rommttlaa.  886 


00U9.181, 

xBtfi  iwur  CO,  881 

Peoria Denatnr  A  Kvaoav.../orael.  M4 

Do  do  ....cpua.  tv< 

Pbll.  Read.  ANewKng..  raotg.161.  2St 

Sulnoy  Omaha  A  K.  C7 talf.  181 
UCIsIr  Madison  A  Bt.I.,.B*lt.rret<r.  181 

avtIleRK. rMvr.  isa 

Rout*  Ry.  Tranafer. .  JoneU  HU 

Carolina  Midland racer.  387 

jaae*  Central  farrel.  (88 

l*do8t.L.AK.C autt.  Ml 

Ion  Padflc forrtt.  a«r«rm««l.  tW 

Do  ..R.  P.eoMi>li.W«,  SSI 

Do         ainung  fund  Sa.|itan.  Ml 


m 


B4n.BOAD.*I(DlCUCBI,.00'S.  (OoiS. 

Foluffl*  64—  ^''HB. 

Wbeallag  A  I.ak*  B..  ..raetn.:  com.  uB. 

Do  do   (Xt.  Alitp.  oonda.  MS 

Do  do    aioek  com.  168 

STRBgT    RAILWATB. 
Tolumet  63  and  64— 
Belle  a  tySU  By..  Raotne,  Wl*.r«evr.  L 

Bnrllngtoo  (Uy  Bleotrlc raar«.l 

(^attaaooga  Blectrla eo<>trg(.lil« 

Cblc.  A  80.  fide  B.  T„.  .plan.llU,  T 
Colambna  Oantral  Oaetrlo.  ..•ian.a 
Con.  St.Rr,O.Ra(>..MIata..d«/.  IIU,  7 
Do  do  commUUt.^ 

B.  Uv.  A  WellMV.  84.  BR.  .JorKi.iHt 
Knglewood  A  <%le*go  Blee~/<>rrcl.33 
KtngsConntT  ■lev...d«raut(:  com.  ( 
lake  Street  tiev.  (C!blowK»/«rKi.  l! 
MetropoL  W.  S.  n..  Cble.. .  .rt^er.  ]  ^ 

Do  do     i»m.-434. -4^ 

Naahvlde  Street .contro(.lil» 

Pa.  Trao.  rLaocaater) . . .  .recw.Me.  1011 
People's Ry..8t  Loula.(nt.  («»/rrr«l.l  S  " 

St.  Louis  A  Kirkwood forticlsa 

'      '       f  ■Isolrta(Oblo).    ncrr.ia 

B  Blaotrta sold  " 

_aton  Traction consol.  l 

XUeOuwol.  St. sold.1011.10 

tUe  TracUon  (W*iih.)....r<«rg.aa 

laior  (111.)  Rr  racer.  9 

Sabarb.  Klec.  of  Ch.conttr,  co.veevr3Sl 
omaRy.  AWatar aolcjno- 


Febbuabi  20,  18»7,j 
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Baltimore  City  Passenirer  Rj.—Certilieates  of  Indebted- 
ness.— The  stockholders  of  this  company  have  the  privilege  of 
subscribing  at  par  on  or  before  Feb.  'id  to  the  |500,000  of 
4J^  per  cent  gold  certificates  of  indebtednpss. — V,  64.  p,  328. 

Brigaatine  TrAn»lt.— Sold  in  Foreclosure. — On  Feb.  4  H. 
La  Barre  Jayne,  representing  the  reorganization  committee, 
purchased  this  property  at  foreclosure  sale  for  $50,000,  sub- 
ject to  a  mortgage  of  115,500  held  by  local  parties.  The  re- 
organization plan  in  V.  63,  p.  837,  has  received  the  assent  of 
about  95  per  cent  of  the  creditors,  and  will  be  carried  out  as 
rapidly  as  possible.  The  ne<v  company  will  be  the  Brigantine 
R.  B.  and  Steamboat  Co.— V.  63,  p.  837. 

Brooklyn  Rapid  Transit— Nauaa  Electric  BR.— Brook- 
lyn Eieratcd  KK.— King^  Coanty  Elevated  RR.~Consol 
idation  Talked  of. —Negotiations  looking  to  a  consolidition 
of  all  the  surface  and  elevated  street  railways  in  Brooklyn 
have  been  renewed,  but  have  not  reached  a  point  where  any 
definite  plan  can  be  announced. — V.  64,  p.  329, 

Camden  &  Barlington  County  RR. — Refunding  Bonds. — 
The  stockholders  on  Feb.  6  authorized  the  issue  of  $350,000 
of  4%  bonds  to  take  up  a  like  amount  of  6  p.  cts.  due  this  year. 

Called  Boads. — The  following  bonds  have  been  called  for 
payment.  The  numbers  may  be.learned  at  the  offices  of  the 
respective  companies.    (Last  list  in  V.  63,  p.  1114). 

CmcAao  &  NoBTHWESTEttN  —Sinking  fund  bonds  of  1879, 
fives  and  sizes.  The  numbers  of  bondsfclrawn  (interest  ceas- 
ing Feb.  1. 1897),  were  published  in  the  Chboxiclb  advertising 
columns  Feb.  6.] 

Chicago  &  Whstken  Isdiaka.— Eighty-five  bonds  will  be 
redeemed  May  1. 

Cllvkland  &  PiTTSBDBa— Seventy-one  construction  and 
equipment  bonds  have  been  drawn  for  payment  July  1,  1897. 

DuLUTH  Missabb  &  Northern— Sixty-three  first  oonsol. 
morr.  bonds;  interest  ceased  Feb.  10. 
SiN'D.  BlrOCK  Coal. — Three  bonds  ;  interest  ceasing  July  1. 

Oregon  Railroad  &  Nav.— Thirty  first  mort,  bonds  have 
been  drawn  for  payment;  interest  ceased  Jan.  1. 

Pknnsylvania  Company.— Fifty-five  bonds  of  the  secured 
loan  due  1907  ;  interest  ceased  Jan.  26, 

Western  Union  Telegraph.- Forty-one  bonds  have  been 
called  for  payment,  interest  ceasing  May  1. 

Central  Termont  BR. — Foreclosure.— Reorganization  Mat- 
ters.— The  Stcretary  of  the  Committee  of  tne  Consolidated 
RR.  of  Vermont  5  per  cents,  replying  to  our  inquiry,  says: 

"The  receivers,  as  you  know,  are  C.  M.  Hays  and  E.  C. 
Smith,  and  they  wpre  appointed  under  the  bill  brought  last 
March  by  the  Grand  Trunk  Ry.  Co.  as  creditor.  As  there  was 
no  default  until  Jan.  1  the  work  of  this  committee  was  to 
protect  the  interests  of  the  txindholders.  On  Saturday  the 
American  Loan  &  Trust  Co.,  the  trustee  under  the  mortgage, 
filed  a  bill  at  Montpelier  asking  for  a  foreclosure  of  the  58 
mortgage.    There  is  no  reorganization  plan  at  present. 

"The  time  for  the  depcsit  of  bonds  under  the  committee's 
agreement  expired  on  the  5th  of  January  last  and  the  com- 
mittee have  in  their  hands  considerably  more  than  a  majority 
of  the  bonds.  No  penalty  has  yet  been  fixed  for  the  deposit 
of  ixjnds  in  the  future.  The  American  Loan  &  Trust  Co. , 
(he  trustee  under  our  mortgage,  is  also  the  depoeitory  for  the 
bonds.'  —V.  64,  p.  82. 

:«  Charleston  (S.  C.)  Street  By.— Oon«o/i(ia^ion.— Parties  in- 
terested in  the  Charleston  Street  Ry.  Co.  (the  new  company 
which  has  been  building  a  trolley  road  in  Charleston.  S.  C  ) 
have  purchased  the  entire  capital  stock  and  bonds  of  the 
Charleston  City  Ry.  Co.  and  a  controlling  interest  in  the  Eo- 
terprise  Railroad.  The  price  paid  for  the  $100,000  stock 
*nd  $100,000  bonds  of  the  City  Railwav  is  $150,000,  in  addi- 
tion to  which  the  surplus  of  the  City  Railway  Company  is  to 
be  divided  among  its  stockholders,  giving  them  a  dividend  of 
14  p«r  cent  ($7  per  share).  The  three  companies  are  to  be 
consolidated  under  whichever  charter  is  found  most  favor- 
able, and  the  system  will  be  equipped  with  trolley  and 
modem  appliances.  Frederick  B.  Jennings  of  the  firm  of 
Stetson.  Tracy,  Jennings  &  Russell,  of  this  city,  is  one  of  the 
chief  movers  in  the  consolidation. 

Columbng  Hocking  Valley  tc  Toledo  Rj.— Rumored  Prob- 
able Default  in  Interest  Due  March  1  on  Consol,  iJs- The  con 
solidated  5  per  cent  bonds  and  general  mortgage  69  have 
scored  a  decline  this  week  of  10  to  15  per  cent  on  the  rumored 
likelihood  of  a  default  on  the  coupon  due  March  1  on  the  con- 
sols. It  is  not  denied  by  the  officials  that  the  money  required 
for  the  payment  of  the  interest  has  not  yet  been  provided. 
Whether  parties  in  interest  will  come  to  the  company's  relief 
is  the  question,  and  it  is  thought  that  this  will  be  determined 
by  the  coming  Wednesday.  The  companv's  fiscal  agents,  as 
is  well  Knonn,  went  into  liquidation  some  weeks  ago  on 
account  of  the  fall  in  value  of  the  railroad  company's  sto.-k 
and  tjonds,  but  their  loans  were  reported  to  have  been 
trusteed,  removing  the  danger  of  the  collateral  being  forced 
on  the  market.— V.  83,  p.  1163. 

Erie  Kallroad, — Quarterly. — Earnings  for  the  quarter  and 
the  six  months  ending  Djc.  31,  1896,  have  been  reported  as 
follows.  The  r.)ad  was  not  turned  over  to  the  present  com- 
pany until  Dec.  1,  1S95;  so  no  comparison  is  given. 

Oroii  Set  Other       lntere$l,     Balatice, 

_ '8»8 ..    enminat,    taming',    inrome.     laxet.etc.    tiirplui. 

3mo«.  to  r>«e.  31.♦7,'<23,^51  $2,306,300  $22,870  92,100,078  93lO.<i!l2 
3  moil,  to  Sept.  30.   7,4!J5,2B0    2.61.'>,717     12,049    8,1S&.734    472,032 


Total.  6  ino<i...$16.30?,8i7  »5,012,017  $34,910  $1,264,812  $782,124 
V.  64,  p.  180., 


Lake  Street  Elevated  BB.— Decision  as  to  the  Trustee  of 
Mortgage.— A.t  Chicago,  Feb.  11,  the  Appellate  Court  of  the 
State  of  Illinois  affirmed  the  decree  of  the  Superior  Court  of 
Cook  County  removing  the  Farmera'  Loan  &  Trust  Co.  from 
the  position  of  co-trustee  of  the  firjt  mortgage,  the  Court 
holding  that  an  outside  trust  company  must  deposit  $200,000 
with  the  Illinois  State  Auditor  in  the  same  manner  as  Illinois 
trust  companies  are  compelled  to  do,  and  failure  to  do  that 
makes  them  liable  to  removal.  The  decision  is  looked  upon 
as  a  victory  for  the  company  in  its  litigation  with  William 
Ziegler,  at  whose  instance  the  Farmers'  Loan  &  Trust  Co. 
asked  for  a  receiver  for  the  company. — V.  64,  p.  177. 

Lehigh  Valley  BR.— Bear  iJairf  on  Stocfc.— The  stock  of 
this  company  has  be-n  subjected  to  an  attack  which  has  car- 
ried the  price  down  during  the  week  about  five  dollars  a  share. 

John  R.  Fanshawe,  the  Secretary  of  the  L-^high  Valley, 
makes  this  official  statement  concerning  the  affairs  of  the 
company: 

"The  decline  in  Lehigh  Valley  stock  is  the  result  of 
an  unjustifiable  bear  raid.  The  condition  of  the  com- 
pany has  in  nowise  changed  from  what  it  has  been 
for  the  least  year  or  so.  We  have  met  every  obligation 
that  has  matured  and  are  prepared  to  meet  all  those  matur- 
ing. The  §210,000  interest  due  March  1  on  our  second  mort- 
gage 7  per  cent  bonds  is  already  in  bank,  and  if  any  one 
would  make  it  worth  our  while  to  do  so  we  could  pay  it  to- 
morrow. We  are  not  embarrassed  in  any  particular,  and 
have  recently  derlined  to  borrow  money  offered  to  us  at  314 
per  cent." 

The  following  from  the  Philadelphia  "Ledger"  is  con- 
firmed by  a  director  as  substantially  correct  : 

If,  as  has  been  sugKCsted,  the  ultimate  ohjeot  haa  been  hy  this  bear 
raid  on  Lehigh  Valley  to  dlDlodge  the  Packer  e.state  stock,  which  is 
pledged  by  the  trustees  as  collateral  for  loans.  It  has  failed,  as  the  large 
resooroesof  the  estatt-  have  enahleil  them  to  put  up  additional  collate- 
raU,  wblob  have  margined  the  loans  down  to  15.  Several  of  the  lend- 
ing parties  on  these  loana  who  were  seen  yesterday  expressed  no 
fean  about  their  loans,  and  similar  expressions  were  aUo  made  by 
lenders  on  the  U'hUh  Valley's  own  notes.  These  are  all  time  loans, 
and  are  being  carried  at  the  lowest  rates  made  for  the  best  collateral 
loans.  The  Lehigh  Valley's  business,  while  poor  In  January, 
as  all  railroads  were,  has  Improved  decidedly  In  February, 
thonsh  this  will  not  be  made  apparent  until  the  statement 
for  February  Is  Issued.  We  understand  that  the  floating  debt 
and  aooonnts  payable  of  the  Lehliih  Valley  ilo  not  enooed  $2,500,000. 
It  baa  about  $2.ih)O.0<i0  bills  and  accounts  recelrable,  $2,000,000 
worth  of  coal  mined  and  In  process  of  saleandover  $1,000,000  cash 
on  hand.  Its  monetary  po-ltlou  Is  so  easv  that  It  has  been  recently 
paying  off  maturing  notes  without  renewals.— V.  64,  p.  131, 136. 

Long  Island  KB.  -Change  of  Place  for  Coupon  Payments, 
—The  coupons  of  the  Long  Island  Railroad  Co.  and  its  afflli  - 
ated  companies  will  be  paid  hereafter  at  the  office  of  the 
United  States  Mortgage  &  Trust  Co. 

New  Directors.— Qa  Feb.  13  August  Belmont,  Geo.  W. 
Young  and  Theodore  Havemeyer  were  elected  directors  to 
succeed  E.  R  R-ynolds,  W.  B.  Kendall  and  James  D.  Camp- 
bell. A,C.  Brdford,  Treasurer  of  the  company,  was  elected 
to  the  office  of  Secretary  to  succeed  D.  L.  Voorhees, 
The  new  directors  represent  the  syndicate  that  recentiv  pur- 
chased a  large  interest  in  the  company's  capital  stock,— V,  64, 
p.  334. 

LoniRTille  New  Albany  &  Chicago  Rj.— Third  Install- 
ment Due  on  Stock.— The  third  cash  payment  of  30  per  cent 
was  payable  at  the  Central  Trust  Co.  Feb.  15,  being  $150 
on  each  100  shares  of  old  preferred  stock  and  $50  on  each  100 
shares  of  old  common  stock.— V.  64,  p.  234. 

Savhattan  Bailway.  N.  Y.  City  (Eleyatei)— g«orfeWy.— 
Earnings  for  the  quarter  and  the  six  months  endiuj  Djc.  31  : 

3  mot.  end-      Oroit  Xet  Olhsr        Interest,         Balance 

tng  Dee.31—  earning:       eanUngi.        income,      taxei,  etc.      for  diet. 

12»« $2.482,!t90    $1,135,600       $4i.»0i)       9ao<i.-iS^    $371,281 

1895 2,498,114       1,089,912         65.603  846,390      309  1 25 

6  monlhe— 

1896 $4,443,488    $l,836.6^2      $93,193    $1,410,842    $U9.003 

1895 4,572,307       1,844. S»7d       139.940       I,6l3,l:i0      371,736 

Dividends  for  the  six  months  (at  6  p.  c.  per  annum)  call  for 
$900,000.  Loans  and  bills  pavable  Die.  31,  1898,  $774,000, 
against  $490,000  on  June  30.— V.  64,  p.  134. 

Memphis  ft  Charleston  B<t.— Southern  Rj.— Ordered 
.Sold  in  Foreclosure— Sadiie  Lurton  of  the  Federal  Court  at 
Memphis,  Tenn.,  on  February  11  ordered  the  sileof  the  Mem- 
phi:'  &  Charleston  RR.  under  foreclosure  of  the  consolidated 
mortgage  of  1877,  "unless  the  principal  ani  interes"^^  be  pild 
within  a  short  day,"  the  date  at  sile  to  be  flxsd  by  the  court. 
The  holders  of  the  general  mortgage  bonds  sought  to  prevent 
the  entering  of  the  d-cree,  but  without  succ-ss.  It  is 
understood  that  an  appeal  will  be  taken.  The  Iselin 
Committee,  at  whose  instance  the  foreclosure  sui;  was 
brought,  holds  over  98  per  cent  of  all  the  company's  7  per 
cent  bonds.  With  the  foreclosure  effected  their  plan 
for  a  lease  of  the  road  to  the  Southern  Railway  w.ula  be 
consummated,— V.  64,  p.  83,  331. 

New  Orleans  &  Western  RB.— .Second  iTortgage  Author- 
ized, —The  company  has  authoriZ'>d  a  second  mortgage  of 
|'3,000,000,  of  which  about  $7311,000  will  be  issued  at  the 
present  time,  to  provide  for  the  erection  of  another  cotton 
compress,  extensions  of  wharves,  erection  of  electric  cranes, 
etc.,  at  Port  Chalmette,  near  New  Orleans.  These  improve- 
ments will  be  made  during  the  spring  and  summer  months, 
so  that  the  company  can  handle  a  larger  business  during  the 
coming  cotton  yesr.  We  are  told  that  44  per  cent  of  the 
cotton  rfceived  at  the  port  or  New  Orleans  has  gone  to  the 
presses  of  the  Port  Chalmette  Company.— V.  63,  p.  fiDl. 
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N««    T«fk   *>•»'•'.  fj"****;.  *i7^»l"^•-•«»^Trunl;u.«  I  pre^^^  aid '»  copy   will  b«  rurni«h«wl   u  .peedilr  M 

I  Mi./wt   m    t»r.     irwp.    -•«    i  ru         n    ?^-?J^,,       jp„^  .i.t^mMot  of  earnioKx  for  189H  in  given  in  th« 


Batwer, 
tHrpltU. 

■i«M»,39D 


JSter  BrtJor  amU    ViOilHCt   in    

MMlMiT  I  u  M,.n.  .*  orer  lb*  P-rli  A»^n.i.  \  i«ducl  .n  i  the 
MMfMr-iraek  di»Wbndt«  mmow  Ui-  H.ri«ni  RlT.r.-V.  «4, 

*"«••   X*rk  Ckiff  »  HI.  L«ila  RR -<N«rf<T/y  -Eim- 
(»€r«hrqu»n»r«ediDKU  c«mhM8lh»»e  b.en  r*port.d 
folio**.    tiukt«iD«at  fvr  the  foil  yeat  it  given  on  a  pre 
>p»|te. 

— "  fw.  at—  «v^i»ff«.     MrBi"**.    immmr.  I*m:  "r. 

wS ::::::::».."  5to3*»  m9:.io  ».4:6  a««.i87 

"ji»w*l»rt  N«w  «»»•■  *  H«rlf»r«  BH.-F/oofJno  0.*f 
f^mdfil  —\hr  cfwvttf  bmsol.i  lo  ■  pyndica'e  Cimpo-ed  cl 
KlAOrr.  Frabody  ^k  Co..  K.  U  D«y  &  On  and  K4t«i>ro..tt  & 
C»  «f  BoMOM,  ■  Ura*  M<irk  of  bnndt  •ufficient  to  proTide 
fertlw  (loa-iD^^btof  «be  New  H»Ten  and  il8  allied  oom- 
Mtiiaaod  ID  nxei  ohU»iili<  i  »  ira'uriDC  in  the  near  future, 
lie  » Itck  ol  boeda  •••  d  ii  dudr*  Ibr  fl.OOO.OOO  New  England 
■ua»D«rd  a»aida  new  New  Hav^n  noimonverlible  4  fier 
ctnt  bond  to  be  t**u<d.  Bt  n>»anaof  the  n»eoliiitii>n  tbe 
cowrau)  furd»  ii»  fl.  minB  d»i)t  en  a  f<  ur  percent  h»»i».  Thm 
d«tl  !•  alou'  t»,f«<»."»<',  mutily  iicurrtd  in  the  «<qui^ilion  of 
j^,.  v,„  K  ;  luB''  road.  The  (undb  i»quirtd  (or  iheexun 
^x.  1).  nl»o(  I  he  1«M  few  J  earn  were  provided  from 

ibe      '  lal  Ttaii  ago  of  stock  and  debcniate  Iwndr.— V. 

•«.  p.  a*». 

Kew  T«rk  OaUrla  ft  Weatra  »f  — Q«iarfer/u.— Eirnings 
for  tbe  qnailei  si  d  tbe  six  montbs  erding  Drc  81 : 


<•■  Dm.  si— 

1W« 

IMS...  ^... 

ItM 

l»96 

Loasa  snd 


OroM 
Hnntmf. 
»»  I.  *0 
l.iOa.lM 


\'tt 
tQr%ino». 

S  O.OVS 


»«.12«.70S 
t.O<7.Vi7 

billa   p*T-lbl*    DrC. 


«7A<i.«17 
7<S.o«.^ 


OIkrr 
iutomt. 

SI,2M 

f41,41A 
40,090 


iHtertst, 

lajti.  tie. 

9v;«>,7IO 

<2.'>.641 

9471  .SOS 
4.^7,Oi•3 


Jtalanee, 

If  IV  1.8.30 

l3e,^37 

»337,0126 
30U.042 


81,  189«,  $501,888,  against 


$04,063  OB  Jai>e  SO.— V.  «3.  p.  btW. 

Karfalk  *  WesUrB  iy.-M  ir  «rfurtff>«  Btady  Feb.  H  — 
Ob  sad  tfiit  Frb  '.4  b,  UtfT,  boldfri-  of  reorgstrizalion  rer 
lifiralis  iisutd  bv  tbe  kl>rrai  tile  Truvt  Company  for  bondK 
and  s'LCkscf  ihe  Noifolk  &  Wtsiero  RR.  Co.,  tbe  Rr^aooke 
ft  Stuihfrn  Ry.  Co.  and  the  Lynchburi;  &  Durham  Rr.  Co 
may  exchai  ge  ibe  aan  e  at  the  oiSice  C'f  ibe  Trust  Company, 
Equhal'le  Boildirg,  Nrw  York,  for  the  sfcurities  of  the  new 
eoDiaty.    S-e  adTeriiseoit'Ot  in  arotbrr  column. 

Abtlr^ct  of  Ml  rIgage.—Ao  abatrac  of  the  flrxt  consolidated 
BOitgsge,  McuiiDK  !>■#  lew  bonds  to  b^  ioaued  Feb.  24  io 
Kiven  on  peg  a  hit  in  Sf>n  of  'o  diy'>  Cbrosticlk.  Tbe  official 
slaleaa»Bi  to  the  N» w  York  ^i(<>ck  EiihanKe aays  : 

Tke  fliat  ooi»olidaied  mortgage  U<i  ds  of  1896  cover  the 
tolir*  laiircad  i>Tiit>m.  rompti-iog  1 .370  miles  formerly  oper- 
ated by  Ibe  Nuiftik  ftW•^tem  RR  Co.,  together  with  all 
llMir  <quipmei.t  Tbe  boida  are  fufber  serun-d  by  pledge  of 
tba  siKck  ff  the  Cclun  hui>  Corotrting  &  Terminal  RR.  Co. 
•ad  of  $4.l)7,0C0  par  «alae  of  iquiprntnt  mortgage  !i  pt-r  oent 
bonda  ot  lSf<8,  isriied  by  be  Norfolk  &  Wet-tern  RR  O.  under 
Uauust  died  of  .(ui  el,  I8i>8,  ai  o  t2  8'.>2,98i)or  additional  equip- 
inenl  obligations  issu»d  by  tbe  N  rfolk  &  Western  RR.  Co.  in 
rtaptct  of  Tsiii  ua  iquipmenr.  It  further  covers  all  railroad, 
«<)Uipmebt,  rl«k,  bonds  and  other  property  which  the  com- 
paby  may  beieafttr  acquire  »iib  the  bordo  reserved  for 
new  c(  nxiuciior,  in  piLTrineots.etc.  I<  is  s  flrot  lien  on  lb<' 
foUowiDg  proieriwa:  Norfolk  T-rminal  Division;  Clinch 
Valky  Divi»ioD;  L}Dcbr>org  A  D^'rham  Divifiop;  Roanoke  ft 
BoMlbern  LHvisiuo;  Maryland  &  Washington  DiviHion:  Ohio 
BsttB»ior;  RoaDok*-  Machine  Wcrki';  the  stock  of  the  Colum- 
boa  CoontcilDg  ft  Tfrmtual  Railroad  Co.,  and  also  the  (qulp- 
B*Bt  obli»aiia'nii  above  meniince<<.  amounting  in  tbe  agure- 
■at«  to  |0.480.Wt9.  [Inclnding  the  North  Carolina  Extension 
bete  accidetlly  tmit't-d,  ibe  llcfS  of  railway  on  which  tbe 
Bortgaga  i*  now  •  (list  lien  axgregale  S40  mi'e».— Eds  ] 

Ttw  ra»aio4ler  of  ibe  system  is  auhj  -ct  to  prior  cbarges 
•RgMIWlinR  9tt.888.90O,  which,  tbe  mortgage  provider,  cannot 
bBU.craBard,  but  may  be  extMided  at  a  rate  of  interest  not  in 
•xocsa  of  tbe  rate  now  payable  ibereon.  Tbe  flint  coosolid- 
•l«4  mortgage  providea  fur  tbe  creation,  under  certain 
OMMtiUofa.  of  a  prior  Ueo  mortgage  to  arcure  an  issue  of  nut 
iBCxeMdtS.S'iii.O'JO.  Tka  total  authorixed  iaaue  of  drat  con- 
•ola  la  |M,abO  OiO,  mod  ibe  boada  are  to  be  issued  ss  follnwg: 

9M.8SS.M0lelbersar*salaaUoKei>wiD'tta«  to  ooailderation  of  the 
Irai  (fri  of  the  i>ro|>«rt]r. 
••Ji<JOr»»»>»M  t»  tall*  an  lb*  above-mrotSooed  ootatsodtng 
■  ndwturhrd  prior  obllgailoi'S 
BakMbOOO  raa»r<  rd  (or  Ibe  pur  li.arnr  pajrosBt  of  oar  truat  olillcs- 
that  aid  oib.-r  oa-ra«a  fur  Uisereitloa  nf  a  renorva  fiiod 
fnr  apet-lal  lini'r»Trtn>-iii>.  ai.d  for  sof  uiber  Decraiary 

poiyoaeaot  iksral   '  idj 

9jltOJHl  taia*i»4  aaaar  r  ■  .r.le<l  rMHrl-tlooa    for  new 

arB«ira«<l»a  aod   -'  >  end  for  I>«t4«rme'>ia   and 

liu  .roTaqie  u.  aurh   h  .n.).  \n  |>«  iMoed   at  a    rate    not 
sieerdli  (  •l.OUt/.uuu  p»r  aauum. 

#teaa«<ai.  — (be  entire  pres  nt  annual  fixed  charges  nf  the 
•oapaDy,  locluding  Interest  on  all  undisturbed  boi.ilH  of  the 
•M  eompaay.  and  ouietandirg  car  trust  obligations,  and  on  all 
the  Bew  bonds  laenrd  puisoant  to  ibe  rrorganixation  plan,  are 
|M8i,l84  per  ani>am._  Tne  ou>aUndiog  car  trust  obligations 

"The 

that 

Including  a  bilance  to  lie  received  from 

milter,  was  materially  in  exceae  of  tbe 

A  snbatantuU  amount  ot  8«curitiea  Is 


pnasll 

IiiyisTOR8'  Supplement  of  Jan.  80,  18»7  1— V.  84,  p.  331. 

Noribera  Central  Hf.—New  OJfiorrM.— Mr.  Frank  Thomson 
ha.1  iwfn  elnci^d  President  to  Hll  the  vacancy  caused  by  the 
death  of  Mr.  R>her«s.  The  following  ofBcera  have  alao  b«eo 
elecwd:  John  P.  Oreen.  Kirat  Vice  Pr«>ideni;  Chsrlea  E. 
Pugb.  Second  Vice  President;  Sutherland  M.  Prei'o<t,  Third 
Vic»-Pre«td<)ni;  J.  Ii.  Hutchinson.  U-tneral  MansK>*r.  The 
onmpaoy'a  annual  report  will  be  found  on  au'ieequent  pages 
of  to-day's  CUBONICLK.— V.  64,  p.  3.S0. 

Og4aasbarg  ft  Liae  ChamplalB  KH.— Decision  <u  to  Inter- 
est F\>yment  — ludge  Wheeler,  in  tbe  Unite!  8t«te«  Circuit 
Court  lor  the  Disiriot  of  Vermont.  h\»  rend»reil  a  deoi-i  m 
on  the  petition  of  tbe  bondholders  of  the  Ogdenshurg  ft  L«ke 
Champlain  RR.  Co,  to  have  tbe  net  earnings  earned  since 
the  road  went  into  the  bands  of  tbe  receivers  applied  to 
interest  on  the  Hret  mortgage  bonds.  Tbe  Ju<lge 
sums  up  in  tbe  following  language :  "  Aicordiog 
to  these  consiilerations  the  net  earnings  set  ap^rt 
sirce  the  leceivfrship  seem  to  be  free  of  all  claims  priiir  to 
tliat  of  the  I  ondhuldnrs  and  to  be  properly  payable  over  to 
them,"  Th«-se  earnings  now  aggregate  about  $133,000, 
and  an  effort  was  made  by  certain  fl  lating-debt  holders  to 
have  their  claims  f<ati«fl>>d  before  interrsc  should  be  paid  on 
ibeboeds.  This  Judge  Wheeler  refuses  to  aMow.  The  deci- 
sion says,  however,  that  as  the  figures  upon  which  these 
views  reet  have  not  all  been  received,  no  tinal  order  for  the 
payment  of  the  interest  will  be  made  till  the  next  term,— V. 
53.  p.  1116. 

Ohio  Soothern  BR.— ficc-nvers'  Certificates  Ofered.—The 
receivers  give  notice  that  in  pur8ua'>c«  of  an  order  of  the 
Court  of  Common  Pleas  of  Allen  Ounty  Ohio,  haviajr 
charge  of  the  properly,  they  will  sell  J365.0  K)  receiven.'  oer- 
lificates.  Sealed  bids  for  a  portion  or  the  whole  of  tbe  iasue 
may  be  addressed  to  room  65.  40  Wall  StrtCt,  New  York 
Ciiy,  up  to  twelve  o'clock  noon,  Feb.  23.  Ifeft" 

Tnfse  ctTtiflcates  are  for  $1 ,000  each,  are  dated  Feb.  15, 
18»7,  bear  intertst  at  the  rale  of  fi  per  o  nt  per  nnnum,  pay- 
able femi-Hnnually,  and  are  a  first  lien  upnn  all  the  property 
of  tbf  Ol  io  Souibtrn  RR.  Co.  in  the  Siate  of  Ohio,  saving 
oi'Iyi-urh  taxes  as  may  be  hereafter  found  entitled  to  priority. 
The  reci-ivera  are  N.'  E.  Matthews  and  F.  P.  Oraff.  Sue  ad- 
verlieement  in  aco'her  column. 

The  purposes  for  which  the  receivers'  certificates  were 
autborizt-d  are:  To  take  up  engine  and  car  truat  due  witb 
inttrfst  to  Jan.  1,  1897,1257,3  5;  car  mileage,  $15,000;  gravel, 
etc.,  for  improvementH.  $15,000;  ws^ee,  $32,552;  luel  bills, 
|?6  I8l;  freight  biili-,  $21,724;  construction  of  spur,  $^,000,— 
V.  64,  p.  331, 

Oregon  $«h'>rtLlneft  Utah  Northern  tij.— Sale  Confirmed. 
—Tbe  recent  for"clo8ure  salp  (V,  63,  p.  1010)  baa  oeen  con- 
firmed by  Judge  Belliuger.-V.  64,  p.  aSl, 

Kea'ting  (Company — .Veto  Officers. — The  directors  on 
Wedn^8d8y  elected  William  R.  Taylor  Vice-Prenident,  He 
was  also  elVcted  Vice-President  of  the  Reading  Co.tl  &  Iron 
CompHDy.  Mr,  Taylor  baa  been  connected  with  the  Reading 
for  many  years,  and  has  proved  himself  a  m  >8t  elllcient  and 
obliging  official.  Mr.  W.  O.  Brown  was  elect  d  S-cretary  of 
the  Reading  Company  and  Assistant  Secretary  of  tbe  Cual  ft 
Iron  Companv,  to  fill  the  vacancy  Ciiused  by  Mr.  Taylor's 
promotion.— V.  64,  p,  288. 

Terre  If  ante  ft  Logai-tpirt  RH.—Uoupm  Pavmenf.— Tbe 
r^ceiver  of  the  Terre  Haute  &  Indianapolis  RR.,  as  ordered 
last  week  by  tbe  United  States  Circuit  Court  at  Indianapolis, 
is  paying  through  ine  Farmers'  Lian  ft  Trust  Go.  the  couponB 
due  July  1,  1896,  on  tbe  Ttrre  H  uUj  ft  L  igausport  guaran- 
teed bonds.  Interest  for  the  bonds  depofiied  wtta  the  Scud- 
di  r  Committee  can  be  obtained  on  pres*-nang  the  criincttee 
ri'presentipg  the  bonds  to  the  New  York  Security  &  Truat  Co., 
46  Wall  Slrret,  Tbe  amount  payable  on  each  bond  is  $31  11, 
being  the  coupon  of  July  1,  1896,  and  interest  thereon  to  Feb. 
12,  1897. -V.  64,  p.  283. 

Wheeling  ft  Like  Erie  Hf.— Preliminary  Report  of  Stock- 
/to/deri' Commiffee.— Charles  Fairchild,  of  Ohirles  tairodiid 
&  Co.,  and  Alexander  McNeill,  of  Thoaipiod,  A.dama  & 
McNt-ill,  announce  that  the  committee  for  ihestockhollershaa 
prepared  a  preliminary  report  of  its  investigations  waicb  is 
now  ready  for  distribution  to  stockholders  of  the  company. 
See  advertisement  in  another  column. 

Floating  Debt. — Tbe  committee's  report  contains  a  balance 
sheet  of  Nov.  30,  1896,  furnished  by  tbe  receivers,  which 
ahoas  car  trusts  outetaoding  to  the  amount  of  $628,031,  which 
were  not  known  to  be  in  existence,  and  current  liaoilities 
as  follows 


i«Qt  to  9N$,00U.    Tbe  company  has  no  fl  acting  debt. 
eonpany  hr«ea  Ma  operaii  ne  »o  Oct.  1,  itim,  ami  on 


Intereat  aoer  led 9103,866 

raieaaooraed    16,MI0 

Rnoltl 8,399 

P»«a.  baUnooa,  olc. .  32.870 


Hlllt  payable •523,098 

Aooouota  payable 370,7»8 

Wscrs 149,W7 

Interest auddlv'd  due...       4,518  

Total  of  all. •l,io«,4s3 

Tbe  assets  include  :  Cish and e^shaweu.  $11, 4S8;  company's 
bonda  in  treasury.  $J188.IKW  (of  the  $7,724  OoO  rep-irted  as  out- 
atamling  June  80  181:6);  accounta  receivable,  $191,016;  due 
from  W,  &  L.  E  Ry.  l^oal  Co,  (old  account),  $40l,7.')2;  VV.  L. 
E  ft  P.  Coal  Co  ,  $207  2u8  ;  investment  in  securities.  $1  .'266,585. 

1  be  balaooe  aiieet  nf  June  80,  1896.  was  in  the  CilRONlOLE 
of  Sept.  19,  1896,  and  showed  no  fl  •atiog  d»bt  whatever, 
merely  itema  of  "  ne'  (-urrent  assets  "  o'  $377,t)55  and  accrued 
interest  on  bonds  of  $133,418,— V.  64,  p.  333. 
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NORTHERN  CENTRAL  RAILWAY  CO. 

FORTY-SECOND  ANNUAL  REPORT— FOR  THE   YEAR 
ENDING   DECEMBER  31,   1896. 


Offick  of  Northern  Central  Railway  Co.,  ( 
Baltimore,  February  17th,  1897.      j' 
To  the  Stockholders  of  the  Sorthern  Central  Railway  Co. : 

The  Directors  respectfully  submit  the  following  report  of 
the  operations  of  the  main  line  and  of  the  railroads  now 
operated  under  lease  or  otherwise  by  this  Company  for  the 
year  ending  December  Slst,  1896. 

KABNIHGS. 

From  freight $1,767,227  35 

"     passengers 1,094,518  .'54 

"     express 118,039  77 

•'     mails 92,38181 

"     miscellaneooB 214,43152 


Total  earnings $6,286,602  02 

EXPENSES. 

For  matntenance  of  way  and  structures.  $825,706  52 

"  maintenance  of  equipment 1,029,647  82 

"  ounductiui;  transportation 2,668,654  16 

"  general  expense!) 119,09651 


Total  expenses 4,643,105  01 


Net  earnings $1,643,497  01 


The  gross  earnings  from  operation  of  the  Northern  Oen- 
tral  Railway  and  railroads  controlled  by  It,  for  the 
year  ending  December  31st,  1896,  were $6,286,602  02 

And  for  the  previous  year 6,506,027  86 


Showing  a  decrease  In  gross  earnings  of $219,425  84 

The  expenses  for  the  same  period  were $1,643,105  01 

And  for  the  previous  year 4,598,519  08 

Showing  an  increase  in  expenses  of $41,585  93 

The  net  earnings  for  the  same  period  wera $1,648.497  01 

And  for  the  previous  year 1,907,508  78 


Showing  a  decrease  in  net  earnings  of $264,011  77 


niCOVE  ACCODST. 

In  addition  to  the  net  earnings  as  above  stated $1,643,497  01 

There  was  received  from  rtividouds  and  Interest 324,384  00 

Interest  on  equlpmsnt 27,928  95 


47,762  21 


Proportion  oflosslnoperatlngElmlraand  Canandatgita 
Divisions  received  from  Pennsylvania  Railroad  Co 

Total  net  receipts $2,043,572  20 

From  which  deduct  the  foliowini,'  auiouiits : 
Rental  Shamoliin  Vallev  &  Pott<viIlc  RR. $202,093  31 
Rental  GlmlraA  Wllllamsport  Railroad..   154,38126 
Rental  Lykens  Valley  Railroad : 

.    Summit  Branch    Railroad $18,923  60 

Lykens  Valley  Railroad 24,402  72 

43,326  32 


Interest  on  E<iuipment: 
Bhamokin  Valley   A  PottsvlUe 

Railroad $4.568  01 

Elmira&Willlamsport  Railroad  15,11045 
£lmira.b  Lake  Ontario  Railroad  17,112  27 


$399,800  92 


38,791  23 


Deduct— 

Interest  on  funded  debt $779,705  00 

Interest  on   real  estate    mortgagee  and 

gronnd  rents 20,887  06 

Int>-re»t  on  car  trusts 43,039  79 

Interest  account,  exchange,  Ae 41676 

J»««s 61,277  86 

aODdry  expendititres 10,34004 

Aroonnt  advsnced  Mineral  Railroad  *  Min- 
ing ro.  for  losses  1 11  oppratlon  in  H96 47,000  00 

Amount  advanced  lo  Elmlra  <fc  Lake   On- 
tario Ka  Iroad  Company:— 

For  interest $25.029  26 

For  taxes,  Ao 15,426  76 

40,456  02 


43R,592|15 
$1,606,980  05 


1,003,122  53 

Balance  to  credit  of  Income  Account  for  1996 $603,8^7.52 

Oat  of  which  were  paid  cash  dividends  of  seven  per  cent.      526,267  00 


Leaving  amount  to  be  transferred  to  credit  of  Proflt  and 
Loss  aCBiMint  for  I  896 $77  690  .'52 

Amount  to  credit  ProHt  and  Loss  Account. 
December  31sc.  1895  $1,744,395  27 

Add  net  proDt  realized  on  Investments 237,393  34 

1,981,788  61 


Balance  to  credit  of  Profit  and  Loss  Aooount  December 
aist,  1896 $2,059,379  13 


The  total  number  of  passengers,  irrespective  of  the  divis- 
ion over  which  they  were  carried,  the  passenger  mileage, 
and  the  revenue  derived  from  the  same,  on  all  lines  of  the 
company,  were  : 

Knlf.  per 

Ftutevaert  Pastrnffer 

,  ona  Pa'tf.ngm.       Onr  Mil'.  Earning:        iifr  ittu. 

}i22 3,848.8.13        .^l.l.-SBWIS        .111.094,518  54  2'140 

fSSr 4,112,520        51.!)51,285  1,133,4.53  97         2-182 

2S2I!!J?"  •     263.(103  705.277  38,9S5  43  012 

Percentage 6-41  1-53  8-44  1-92 

The  total  number  of  tons,  irrespective  of  the  divisions 
over  which  thev  were  moved,  and  tonnage  mileage,  and  the 
revenue  from  the  same,  on  all  lines  of  the  Company,  were: 


To)is. 

1896 13,253.431 

1895 13,605,493 


Increase.. 
Decrease. 


352,062 


To)ui  one  mile. 
885..")52,9!'6 
875,681,749 

9,871,247 


Bateper  ton 
Earnings.  per  mile. 

$4,767,227  35  -538 

4,910,585 16  -561 


$143,357  81 


■023 


Percentage...      2-558                  1127                    2-919  4-100 
The  earnings  per  mile  of  road  were  as  follows  : 

Main  line,  118  miles $27,569  98 

Lykens  Valley  -tallroad.  20  miles 5,525  97 

Sliamokin  Division,  28  miles 14,8.58  92 

Elmira  Division,  78  Tiiles  '.  13,002  44 

Canandalgua  Division,  103  miles 6,161  02 

The  tonnage  of  the  main  line  of  the  Northern  Central 
Railway  decreased  285,397  tons,  with  a  decrease  in  earninss 
of  $205,468  23. 

The  coal  tonnage  of  the  main  line  in  1896  was  4,074,658 
tons,  and  in  1895,  4,570,039  tons,  a  decrease  of  495.331  tons. 
There  was  a  decrease  in  the  traffic  delivered  to  the  Penn- 
sylvania Railroad  at  Marysville  and  Rockville  of  253,693 
tons.  The  total  coal  tonnage  to  Baltimore  was  819,038  tons, 
a  decrease  of  54,903  tons. 

The  coal  tonnage  of  the  Lykens  Valley  Railroad  was 
535,784  tons  in  1896  and  558,351  tons  in  1895,  a  decrease  of 
22,567  tons. 

The  coal  tonnage  of  the  Shamokin  Division  was  1,363,493 
tons  and  in  1895  1,601,939  tons,  a  decrease  of  339,4-37  tons. 

The  coal  tonnage  of  the  Elmira  Division  was  1,988,575 
tons  and  in  1895  3,055,284  tons,  a  decrease  of  66,709  tons. 
In  the  northbound  anthracite  trade  there  was  an  increase 
of  48,914  tons  and  in  the  bituminous  a  decrease  of  115,623 
tons. 

On  the  Canandaigua  Division  the  coal  tonnage  was  955,365 
tons,  and  in  1895  1,083,09 )  tons,  a  decrease  of  108,825  tons. 

The  aggregate  movement  of  bituminous  coal  was  2,616,598 
tons,  a  decrease  of  103,618  tons,  and  of  anthracite  coal 
3,874,430  tons,  a  decrease  of  431,344  tons.  The  tonnage  of 
both  cla^s  amounted  to  6.191,038  tons,  as  against  7,015,990 
for  the  preceding  year,  being  a  decrease  of  5'34.983  tons  in 
the  actual  aggregate  of  coal  transported,  irrespective  of  the 
number  of  divisions  over  which  it  was  moved. 

The  amount  of  grain  received  at  the  elevators  at  Canton, 
as  compared  with  the  previous  year,  was : 

Bushela. 

J896 14.662,337 

1895 6,005,957 

An  increase  of 8,656,380 

The  amount  of  grain  received  at  the  local  elevator.  No,  3, 
in  the  City  of  Baltimore  during  the  year  was  l,441,33i  bush- 
els, as  against  1,708,828  bushels  in  1895. 

The  main  items  of  tonnage,  besides  coal  and  grain,  were 
lumber,  iron  ore,  manufactures  of  iron  and  petroleum. 

The  tonnage  mileage  shows  an  increase  of  1-18  per  cent, 
while  the  gross  receipts  from  freight  traffic  show  a  decrease 
of  2-92  per  cent. 

The  average  receipts  from  freight  on  your  main  line, 
leased  lines  and  branches  were  -538  cent  per  ton  per  mile — 
a  decrease  of  -033;  the  cost  per  ton  per  mile  was" -400  cent, 
an  increase  of  -002  cent;  ana  the  net  proflt  per  ton  per  mile 
was  1-38  mills,  as  against  1-88  mills  for  1895. 

The  passenger  business  for  the  year  shows  a  decrease  in 
mileage  of  $1-  3  per  cent,  while  the  revenue  received  there- 
from decreased  |3S,935-43,  or  344  per  cent.  As  appears  from 
the  preceding  tables,  there  was  a  loss  per  passenger  per  mile 
of  -lO  mill,  as  compared  with  a  profit  in  1895  of  -41  mill. 

The  net  charges  to  Capital  Account  for  the  year  amounted 
to  $249,163-90,  made  up  as  follows: 
Eqcipmemt. 

On  aooount  of -250  long  gondola  cars $104,126  16 

150  box  oars 79,912  50 

$184,038  65 

CossTRrcTtow  Aim  Real  Estate. 

Freight  yards,  Baltimore $28,914  25 

Freight  yard.  York 9,058  90 

Principal  sum  of  sundry  ground-rents  cap- 
italized   29,352 10 

$67  32,5  25 
Leas  amount  credited  for  sale  of  property  In 

9^amokln 2,200  00 

65,125  25 

Total $249.163  90 


The  work  of  renewing  the  bridges  and  trestles  was  con- 
tinued on  the  various  divisions  of  your  line;  and  in  the 
aggreizate  794  feet  of  Howe  truss  and  other  bridges,  which 
had  become  too  light  for  the  traffic,  were  replaced  by  steel 
deck  girder  and  like  permanent  structures.     The  most  im- 

gjrtant  of  these  renewals  were  of  two  bridges,  one  on  the 
altimore  Division,  136  feet  long,  and  the  other  on  the  Can- 
andaigua Division,  333  feet  long. 

There  was  a  net  increase  in  Company's  sidings  of  about 
one  mile.  There  were  4,217  tons  of  new  steel  rails  and  361,- 
636  crossties  used  for  renewals  and  repairs,  and  the  track 
on  the  Canandaigua  Division  was  much  improved  by  the 
use  of  cinder  ballast. 

The  terminals  at  Canton  were  improved  by  dredging  so  as 
to  give  37  feet  of  water  at  low  tide,  and  there  were  consid- 
erable renewals  of  the  piers  and  approaches  thereto  at  that 
point. 

The  condition  of  the  motive  power  and  passenger  equip- 
ment is  about  the  sam.e  as  in  the  previous  year;  113  freight 
cars  were  rebuilt  to  replace  vacant  numbers. 
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fHK    CHRONKXK. 


fVoL    LXIT. 


TlMK  wtTP  ».ia««U   to  th<>   e<tujpiiu'nl  l.V)  box  anU  IW  Kon- 


A  Mw  fnisM  tskI  «ma  openMl  »t  Chaae  StrMt,  in  Balti- 
■Ol«.<»  Um  Uaitw  BAilrMfl.  wtiirb  proviiien  the  nee<ie(t 
ItolWIlM  fnc  llwt  Motion  of  Iho  Hi)-.  A  piece  of  |>ro|)«>rty 
«M«Ik»  pirnih— ri<  »t  King  Street,  York,  for  a  freight  ae- 

^Dwnctb*  DMl  year  the  adranoM  to  the  Mineral  Kail- 
ni4 4kHiaia(  C«»|»ny  amountea  to  $47,000,  which  sum 

■WMUlMITirH  >C*fa**  T"*"  infmrnw  ar«v»unt. 

The  amount  of  bond*  outatamlinK  under  your  Connoliilat^a 
a«Deral  MorteaKt'  was  re<lu«Hl  ihnnijch  the  operations  of 
tlM  Sinkine  Fund  br  the  ilrawing.  July  Ut,  1««,  in  accord- 
•M*  with  the  terinsof  the  mortgaKe,  of  $li»,000  of  Senea  A 
and  B. 

Dirideotln  aniountinK  to  7  per  cent  were  paid  durinK  the 
T«ar.  and  a  fair  nurjilu*  carried  to  credit  of  Profit  and  Uws. 
The  amuinement  with  the  Summit  Branch  Railroad  Coin- 
panr,  under  which  your  Com|ianv  ojwrattxl  the  Lvkens 
Vidler  Railniad,  ext4>ndinK  from  SlillersburK  to  Williams- 
town;  PrnnnTlvania.  expinnl  April  20th.  l'<96,  bv  reason  of 
th*  default  of  the  Summit  Wranoh  Railroad  Comimny  in 
vrnjin*  the  nntal  <lue  to  itx  leswor.  the  Lvkens  Valley  Rail- 
road and  Coal  C'oiniianv  :  but  under  a  temiK>rary  contract 
with  the  Utter,  vour  Company  continues  to  o|iemte  this 
toad  at  a  reduced  rental  more  nearly  corresponding  to  the 
valaa  of  the  property. 

The  Board  have  to  regret  the  loaa  of  one  of  your  most 
vaload  oOoers,  Mr.  Robert  Neilson,  who  died  October  13th, 
18M.  Mr.  Neilaon  entered  your  service  as  Superintendent  of 
tba  Efanira  ft  Oanandaigua' Division  in  1874,  became  General 
Snparintendent  of  that  portion  of  your  line  north  of  Harris- 
bvrain  1881,  and  two  years  later  of  your  whole  line,  and 
ooranoed  to  hold  this  'position  until  hLs  death.  His  devo- 
tioa  to  duty,  high  character  and  marked  ability  make  his 
loH  one  to  be  deeply  regretted  by  the  Comjiany. 

Mr.  John  M.  Walua  was  appointed  General  Superintendent 
October  Seth,  1888,  to  fill  the  vacancy  caase  1  by  Mr.  Neil- 
•ooji  death. 

Mr.  John  Scott,  who  had  been  for  man;r  years  your 
Solicitor,  and  who  had  been  compelled  by  failing  health  to 
ratira  from  that  ofBoe  in  1895,  died  on  the  29th  of  Novem- 
ber, 18M.  Mr.  Scott  had  won  an  enviable  reputation  by  his 
diaoharKe  of  the  varied  and  responsible  duties  coiiflded  to 
him.  aiM  bvthe  stainless  integrity  tliat  marked  his  personal 
and  offlcial  career,  and  the  Board  desire  to  place  upon 
record  their  high  appreciation  of  the  great  ability  displayed 
by  him  during  his  long  connection  with  the  legal  depart- 
ment of  the  Companv. 

Your  Board  have  auo  to  regret  the  loss  by  death,  on  the 
19tb  of  December,  1998,  of  Mr.  Henry  D.WeLsh,  who  had  been 
■  Difcotor  since  1891.  Mr.  Welsh,  during  his  entire  con- 
nfffVhn  with  the  management,  had  been  indefatigable  in 
the  performance  of  his  duties,  and  had  won  the  regard  of 
UsaMOCiatM,  not  only  by  his  faithful  attention  to  the  in- 
teresta  of  the  Company  an'd  the  sound  judgment  and  valu- 
able bosineaB  ex])orience  that  he  brought  to  its  service,  but 
bj  the  many  attractive  personal  qualities  which  character- 
ised his  intercourse  with  them. 

Mr.  Charles  E.  Pugh  was  elected  a  Director  to  fill  the 
Taaancy  thus  created. 

While  fnllv  appreciating  the  loss  to  the  service  through 
the  deaths  aueaay  mentioned,  the  Board  feel  that  the  event 
moat  desplr  to  be  det>lore<l  is  the  death  of  your  late  Presi- 
dcBt,  Mr.  Oeorge  B.  Iloberts,  on  the  80th  of  January,  1807. 
The  Company  has  thus  been  deprived  of  a  wise  counselor,  a 
faithful  overseer  and  an  able  executive,  who,  during  the 
seventeen  years  in  which  he  was  your  President,  devoted  to 
your  interasts  a  matured  and  excentional  experience  in 
railway  administration  that  signally  contributed  to  the 
welfare  and  pr«»ir*"'y  "'  your  property. 

Mr.  Frank  Thomson,  formerly  First  Vice-President,  was 
elected  Preaident  to  ftll  the  vacancy  caused  by  the  death  of 
Mr.  Roberta,  and  in  accordance  with  the  revised  organiza- 
tton  Um  following  oOioers  were  also  elected  :  Mr.  John  P. 
Oraaa.  First  Vioe-Prerident;  Mr.  Charles  E.  Pugh,  Second 
▼ioe-President ;  Mr.  8  M.  Prevort,  Third  Vice-President. 

Mr.  J.  B.  Hutchinson  was  appointed  General  Manager  to 
All  thf  vacancy  cauwd  by  the  eW-tion  of  Mr.  Prevost  a.s 
Third  Vire  Pn-nident;  Mr.  Michael  Trump.  (}eneral  Suix-rin- 
t^-ndent  Transpnrtntion.viceMr.  J.  B.  Hutchinson,  appointed 
General  Manager;  Mr.  W.  H.  Joyce,  Freight  Traffic  Manager; 
Mr.  Haiiiu.l  Rea,  First  AssisUnt,  and  Mr.  W.  A.  Patton  and 
Mr.  K.  T.  P'«ttethwaiteadditional  Aseistantstothe  President. 
Mr.  W.  B.  McCaleb  was  appointed  Superintendent  of  the 
Shaninkln  Division  December  10,  1898,  to  fill  the  vacancy 
oaiMe<l  by  the  transfer  of  Mr.  Almet  E.  Reed  to  the  Altoona 
Division  of  the  Pennsylvania  Railroad. 

The  following  statements  of  the  Treaanrer accompany  this 
report ;  Income  Aooount,  General  Financial  Statement  and 
StataoMatof  Boods  and  stocks  owned  by  the  Company, 
Tm*  la  alao  appended  to  the  report  the  Statement  of  the 
l—araiice  Fund.  Your  attention  is  ah<o  called  to  the  re- 
partaof  thffieneral  Manager  and  Auditor,  showing  in  detail 
taa  opwations  of  the  year. 

It  fl*aa  the  Board  mat  plaaaare  to  acknowledge  the  zeal 
and  fldelity  diapiaved  by  the  rarioas  olBoers  and  employes 
ta  the  diaonarcaof  their  duties  during  the  past  year. 
By  order  of  the  Board  of  Directors. 

FRANK  THOMSON, 
Prttident. 


NORFOLK    A    WESTf^N    RAILWAY    CO. 

ARSTRACT   OF    FIRST    CONSOLIDATED    MORT&AQE, 

DATED  OCTOBER  22,   1896, 

SECURING  $83,500,000  OF  4  PER  CENT  GOLD  BONDS, 

DUE  OCTOBER   1,   1996. 


PARTI  K8. 

The  NoRroi.K  &  Wkstkrn  Railway  Compant,  of  Virginia 
(the  "  Railway  Company  ">,  partv  of  the  first  part,  and  the 
Mkrcantiub  Trust  Company,  of  New  York  (the  "  Trustee  "), 
party  of  the  second  part. 

PBBAIIBLB. 

Whereas,  the  property  and  franchises  covered  by  the  One 
Hundred- Year  mortgage  and  the  Maryland  &  Washington 
Division  mortgage  of  tne  Norfolk  &  Western  Railroad  Com- 
pany have  been  sold  [on  Sept.  l.'i  and  Sept.  IB,  1890],  under 
foreclosure  of  said  mortgages,  and  duly  conveyed  to  the  Rail- 
way Companv;  and 

Whereas,  tne  property  and  franchises  also  of  the  L3mch- 
burg  &  Durham  and  Roanoke  &  Southern  railroad  com- 
panies  have  been  sold  under  foreclosure  of  their  first  mort- 
gages and  conveyed  re.six'ctively  to  the  Norfolk  Lynchburg  & 
Durliam  and  the  Norfolk  Roanoke  &  Southern  Railroad  com- 
panies, which  com|tanies  were  thereuiwn  leased  to  the  Rail- 
way Co.,  their  capital  stock  surrendered,  and  their  property 
ana  franchises  vested  in  the  Railway  Company;  and 

Whereas,  pursuant  to  a  decree  of  the  Circuit  Court  of 
the  United  States  for  the  Southern  District  of  Ohio,  Western 
Di^dsion,  the  portion  of  the  Norfolk  &  Western  RR.  con- 
veyed to  it  July  22,  1890,  by  the  Scioto  Valley  &  New  Eng- 
land RR.  (^.  was  sold  subject  to  the  mortgage  thereon  and 
conveyed  to  the  Railway  Company;  and 

Whereas,  pursuant  to  a  decree  of  the  same  court  there 
have  been  sold  and  conveyed  to  said  Railway  Com])any  an 
agreement  dated  Aug.  4,  1894,  with  the  Union  Depot  Co.  of 
Columbus,  Ohio,  and  all  the  capital  stock  (except  an  amount 
to  qualify  directors)  of  the  Columbus  Connecting  &  Termi- 
nal RR.  Co.,  and  also  a  lease  of  said  proiierty  dated  Mav  4, 
1892,  subject  to  3600,000  outstanding  bonds  ;  and 

Whereas,  the  Railway  Company  has  acquired  all  the 
shares  of  the  capital  stock  and  all  the  bonds  of  the  Roanoke 
Machine  Works,  a  corporation  of  the  State  of  Virginia  [and 
has  caused  its  property  to  be  conveyed  to  the  Trustee — Eds.]  ; 
and 

Whereas,  certain  portions  of  the  aforesaid  projjerty  are 
subject  to  jirior  mortgages  or  liens.  [See  a  table  of  the  prior 
liens  below  in  Article  1,  Section  3. — Eds.] 

OE8CKIPTION  OF   tUe    KIKSr   Ci:>.HdOL.9    HEREBY   BEOUREI> 

And  Whereas,  the  Directors  and  Stockholders  of  th  i 
Railway  Company  have  duly  authorized  this  issue  of 
"First  Consolidated  Mortgage  4  per  cent  gold  bonds"  [here- 
inafter in  this  abstract  called  consols. — Eds.]  to  an  aggre« 
rate  amount  not  exceeding  $62,500,000,  the  principal  |>ayable 
October  1,  1906,  In  gold  coin  of  the  United  States  of  the 
present  standard  of  weight  and  fineness  at  the  o'flce  or 
agency  of  the  Railway  Comi)any  in  the  City  of  New  York, 
with  interest  from  October  1,  1806,  at  the  rate  of  4  per  cent 
per  annum,  payable  semi-annually  on  the  first  days  of  April 
and  October  in  each  year  in  like  gold  coin  at  said  o!flce  or 
agency.  Both  such  princiijal  and  interest  are  to  be  payable 
without  deduction  for  any  tax  or  taxes  which  the  Railway 
Company  may  be  requ'red  to  pay  or  retain  therefrom  under 
or  by  reason  of  any  present  or  future  law  of  the  United 
States  or  any  State  or  Municipality  thereof.  The  bonds  are 
to  be  coupon  bonds  of  the  par  value  of  $1,000,  or  $500,  or 
$100  each,  with  provision  for  registration  as  to  principal, 
and  registered  bonds  without  coupons,  each  of  the  par  value 
of  $1,000,  or  such  multiples  of  $1,000  as  the  Railway  Com- 
pany, from  time  to  time,  may  prescribe  by  resolution  of  its 
Board  of  Directors.  The  coupon  bonds  to  be  of  the  following 
tenor  and  the  registered  bonds  similar,  but  without  couix>n8, 
and  containing  the  provisions  regarding  transfer  which  are 
stated  in  this  abstract  under  the  heading  "registration:" 
roan  or  coupon  fibrt  con'soudatkw  mobtoaoe  gold  boxd. 


Mo. 


UNITED  STATES  OP  AMERICA. 
STATE  OF  VIROUtlA. 


NORFOLK  *  WBSTERfT  RilLWAT  OOMPAST. 
FIRST  CoNSOLIOATEb  MoBTOAOaFOOS  FEB  ObNT  OOLD  BOND. 

KKow  ALL  Men  Br  these  Pkesents,  That  NoRroi-K  A  We.tbbn 
RaILWaV  CodpANT,  a  corporation  liereloaft«r  called  the  "  Railway 
O'imiMtny,"  for  value  reoelvml.  nroinliio«  to  pay  to  the  bearer,  or.  If 
retrtatered,  to  tlio  reslittered  lioUloror  thin  lioiid.  dollars,  gold 

coin  of  tbe  Unlta-il  State*  or  Aiiiorlrn  of  tlic  preaent  atandard  of  welcht 
and  lloeneas,  od  tlio  tlrxt  day  of  October,  In  the  year  19tt6,  at  the  oflloe 
or  acenoy  of  the  Uatlway  Company  In  the  City  of  New  York,  N.  Y., 
andto  pay  lutereat  thereon,  at  the  rate  of  four  per  cent  per  annum 
fromUctober  lat,  1 896, payable  aonil-anouaUy  at  aald  oHloe  or  aKoooy, 
In  like  gold  coin,  on  the  nr»t  day*  April  and  October  In  each  yonr,  but 
only  upon  preaentatlon  andaurrentfer,  aa  tber  ne>erally  niHture,  of  the 
ooupona  therefor  annexed,  and  to  be  annexed  hereto.  Upon  pro«ont»- 
tlon  of  tU*  bond  on  or  after  October  lat,  191d,  the  Railway  Company 
will  attach  thereto  aheeta  of  coupons  reproaenting  the  IntereHt  InataU- 
menta  to  become  due  after  that  date,  proper  endorsement  thereof 
being  made  on  the  bond. 

Both  till)  principal  and  Intereat  of  tliU  bond  are  payable  without 
deduction  for  any  tax  or  taxei  wlilnh  the  Railway  Company  may  be 
required  to  iiar,  or  to  retain  therefrom,  under  any  prenent  or  future 
law  of  the  lJn(ted  State*  or  any  State  or  Mtiiilclpalltr  thereof. 

Thia  tiond  li  one  of  a  aerlea  of  Flrat  ConnoMiliited  MortiiaKO  Four  Per 
cent  Gold  Bond*  (coupon  and  r<»Kli<ter<Ml)  of  tlit^  Railway  Company, 
la*ned  and  to  be  Itaaed,  to  an  amount  not  excoedinK  in  the  agRreKate 
•62,000,000  at  any  one  time  oiitntandlng  (of  which  amonnt  f{25,98d,- 


Febrdaht  20.  1897 


THE    CHRONICLE. 


377 


399  of  bonds  are  reserved  to  take  ui)  bouds  secured  by  prior  mort- 
gages), under  and  In  pursuiiuoe  of,  ana  all  equally  secured  oy,  a  mort- 
gage or  deed  of  trust  dated  Ottober  22d,  1896,  executed  by  the  Rail- 
way Oompany  to  The  -Mercantile  Trust  Company,  a  corporation  ol  tlie 
Btate  of  New  York,  as  Trustee,  of  all  tUe  property  and  franchises  of 
the  Railway  Company  luentioned  In  said  mortirage  or  deed  of  trust,  to 
which  reference  is  hereby  made  tor  a  description  of  the  property  and 
franchises  mortj^aged  and  tliie  nature  and  extent  of  the  security  and 
the  rights  of  the  holders  of  said  bonds  under  the  same,  and  the  terms 
And  conditions  upon  which  said  bonds  are  Issued  and  secured. 

Thlg  bond  shall  pass  by  delivery  unless  reglitered  In  the  owner's 
name  on  the  books  of  the  Railway  Company  at  its  otHce  or  agcuoy  in 
the  City  of  Now  York,  such  registry  l)eiug  noted  on  the  bond  by  the 
bond  rei^strar  of  the  Railway  Oompany.  After  such  registration  no 
transfer  shall  lie  valid  unless  made  on  the  fompany's  books  by  the 
registered  owner,  and  similarly  noted  on  the  bond ;  but  the  same  may 
be  discharged  from  registry  by  being  transferred  to  bearer,  after 
which  transferability  by  delivery  shall  be  restored  ;  but  it  ma.v  again 
from  time  to  time  be  registered  or  transferred  to  bearer  as  before. 
Such  registration,  however,  shall  not  alTeit  the  negotiability  of  the 
coupons,  out  tlic  same  shall  continue  to  be  transferable  by  delivery 
merely.  The  holder  may  also,  at  any  time,  at  his  option,  surrender  for 
cancellation  this  bond  with  the  coupons  for  future  interest  thereon  in 
exchange  for  a  registered  l)ond  with  coupons,  as  provided  In  said 
mortgage  or  deed  of  trust. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  it  shall 
bare  been  authenticated  by  the  oertlUcate  hereon  endorsed  of  the 
Trustee  under  said  mortgage  or  deed  of  trust. 

In  witness  whkreof  tne  Norfolk  &  Western  Railway  Company 
haa  caused  these  presents  to  be  signed  by  Its  President  or  one  of  its 
Vice-Presidents,  and  Its  corporate  seal  to  be  hereunto  arUxed,  and  to 
be  attested  by  its  Secretary  or  an  Assistant  Secretary,  and  coupons  for 
said  Interest  maturing  up  to  October  I  st,  1946,  with  the  engraved 
signature  of  Its  Treasurer,  to  be  attached  hereunto,  this  twenty-second 
day  of  October,  1896. 

KOEFOLK  Se  Westers  R.tiLWAV  COMPAxr, 
By 

President. 

AttMt 

Secretary. 

■WORM  or  IHTEBBST  COUPOH,  OF  WHICH  TUB   FIBliT  18  TO   BC  PATABI.B 

APBIL  1,  1807. 
No.  9 

On  the  flrat  day  of  ,  Norfolk  A  Western  Railway 

-Company  will  pay  to  l>earer  at  Its  ofHoe  or  agency  In  the  City  of  New 
York.  N.  v.,  ilullars  gold  coin,  without  deduction   for  taxes, 

being  six  months'  interest  then  due  on  Its  First  Consolidated  Mortgage 
Foot  Per  Cent  Qold  Bond  No. 

Treasurer. 

FOBM  OK  TBCSTEE'S  CEBTIFICATB. 
Tbls  bond  Is  one  of  the  series  of  bonds  described  lb  the  wlthln-men- 
ttoned  Mortgage  or  Deed  of  Tnut  executed  by  the  Norfolk  A  Western 
JbkUiray  Company  to  the  undersigned. 

The  mebcahtilr  Tbcit  Coxfaxy, 

Trustee. 
By 

Vloe-Pr©*ldent. 

PROPERTY  CONVEYED  AS  SECURITY. 

As  security  for '  the  mortgage  are  conveyed  to  the  Trustee 
all  and  singular  the  following  properties,  rights  and  fran- 
chises :  [The  sections  of  road  here  tabulated  are  those  de- 
scribed in  the  mortgage,  but  in  this  abstract  they  are 
grouped  so  as  to  show  the  lines  on  which  the  mortgage  is  a 
first  lien.— Eds.] 

840'MILES  ON   WHICH  THIS  MOBTOAOB  IS  A   FIRST  LtUT. 
lAneM  free  from  prior  lifnit.  Mtlet. 

Norfolk,  Va.,  to  coal  pier  at  Lambert's  Point  and  bri>uoh A 

Also  the  ooal  piers,  docks,  land,  warehouses  elevator  at  Lambert's 
Point,  415  acres  of  land.  Including  that  under  water  adjacent 
tbereto,  etc 

ITortb  Carolina  Extension,  from  near  Ivanhoe,  Va.,  [to  North  Caro- 
lina State  LInel  completed  to  Gossan,  with  branches 13 

Clinch  Valley  Division,  Oraham.Va.,  to  Norton,  Va  ,on  L..  &N.  RR.100 
Branches,  Big  Creek,  Ooal  Creek,  ttussell  Creek,  etc 16 

Lynchburg,  V.,  to  Durham,  N.O..  (former  Lyiicuii.A  Durham  RR.).113 

Roanoke,  Va.,  to  Winston-Salem,  N.  C„  with  branches  (former 
Roanoke  A  Bontbem  RR.) 123 

Maryl'd  A  Washington  Division— Hagerstown,  Md.,to  Roanoke.  Va.23S 
Brandies  ti  ore  mines,  etc.,  on  Maryland  A  Washington  DIv 19 

Ohio  Extension,  Kyle,  W.  Va,  to  Coal  Uruve,  Ohio 191 

Branches  and  spurs  on  above  line* 16 

Total  mileage  on  which  this  mortgage  is  a  nrst  lien 8-10 

Note— or  the  Maryland  <fc  Waohington  Division  the  1 1  miles  in  Mary- 
land hare  been  conveyed  to  the  Trustee  as  provided  in  the  mortgage. 

LINES  Si;iUECT  TO  PKtOB  MENS. 

Uiles. 
under  Oenerat   )lortaagt  of  in-*l .  rmprnremeni and  Extension 

Morigoffe,  and  old  Dicitional  Morlgagen. 
Norfolk,  Va.,  to  Bristol,  Va.,  (41'J  m.i,  and  branch  to  City  Point, 

10  miles 423 

Other  branches  and  sjiurs.  viz  :  Saltville,  Norfolk,  Money  Point, 

Ollmerton,  Lynchburg    Kelt.  Durham   Division  connecting, 

Roanoke  Belt,  Kingston  and  Radford 19 

Under  Nru)  Hirer  Diciiion  Hortgage: 
Radford,  Va.,  to  Kyle,  We«t  Va.  (85  m.),and  branches  to  coal 

mines  (18  miles 103 

Cripple  Creek  Extension,  Pulaski  to  Ivanhoe  (30  miles),  and 

branches  to  ore  mines  (20  miles) 50 

Under  Seinio  Valley  •§  Yew  England  Mortgage: 
Columbus,  O.,  to  Ooal  Orove  (formerly  Petersburg)  opposite 

A'hiand.Ky 131is 

Also  certain  lots  of  land  In  Franklin  County,  Ohio,  and  the  shop 

K'ounds  leased  in   Portsmouth,  O.,  etc.,    but  excepting  lot 
0.  442  In  Columbi.s,  O  

Total  mileage,  subject  to  prior  liens 725>» 

Grand  total  of  all  mileage  convaied  at  date  of  mortgage 1,565  >• 

Also  the  following  properties  and  rights  in  properties : 

COLDMBOH,  OHIO,  TEBHISAL  PBOPERTIE8. 

All  leasehold  and  other  estate  in  the  following  companies: 
Union  Depot  Co.  of  Columbus.  O.,  under  agreemfnt  of  Aug.  4, 1890. 
Oolambtu  Connecting  ^t  Terminal  RK.  ynder  lease  ot  May  4,  1892. 

A  FIRST  MEN  ON  BOANOKE  MACIIINB  WOBKS. 

All  interest  in  the  lands,  shojts,  machinery,  etc.,  at  Roa- 
noke, Va.,  now  in  the  name  of  tnp  Roanoke  Machine  Works, 
which  property  the  Railway  Company  covenants  to  convey 
[and  has  conveyed -Eds.  )  to  the  Trustee  by  a  proper  con- 
veyance. [These  are  large  and  fully  eimipped  works  for  the 
'  (^instruction  of  l(X}omotives  and  cars.— Edb.] 


ALL  OTHER  RAILWAY   PROPERTY   AClJtJIKED   CXDEE  SAID   DECREES. 

All  other  railway  and  telegraph  lines,  real  estate,  rolling 
stock,  franchises,  vessels,  etc.  (but  not  including  money, 
bonds,  stocks  and  choses  in  action  except  as  herein  specifi- 
cally mentioned)  which  have  been  conveyed  to  tlie  Railway 
Company  under  said  decrees  now  or  hereafter  entered. 

PROPERTY  HEREAFTER  ACQUIRED  WITH  PROCEEDS  OF  THESE  BONDS- 

All  lines  of  railway,  rolling  stock,  bonds,  stocks,  etc., 
hereafter  acquired  in  the  manner  provided  in  Section  5  of 
Article  One,  or  with  bonds  issued  under  Section  4  of  Article 
One,  or  under  the  Prior  Lien  Mortgage. 

ALL  ROLLING  STOCK,   I'RANOHISES,  ETC. 

All  road  beds,  rights  of  way,  tracks,  bridges,  buildings  i 
depots,  engine  houses,  laacliine  sliops,  and  all  other  things 
now  or  hereafter  owned  apjjertaiuing  to  any  of  said  lines  of 
railway  and  all  leases  and  contracts  in  connection  therewith. 

All  locomotives,  cars,  and  other  rolling  stock  and  equip- 
ment acquired  or  to  be  acquired  for  use  on  such  railways. 

All  privileges  and  franchises  now  or  hereafter  acquired. 

All  profits  and  other  income  of  the  mortgaged  premises. 

CAB     TRCST8,     ETC.,     [COVERINO     EQUIPMENT    VALUED     AT    OVER    $6,- 
500,000.— EDh.l 

The  following  equipment  obligations  : 

Norfolk  &  Western  RR.  equipment  5  per  cent  bonds  of  1888  for 
$4,117,00<'. 

Other  equipment  obiigatinns  of  said  company  for  $2,322,929. 

All  other  equipment  bonds  of  1888  and  car  trusts  or  other  equip- 
ment obligations  of  the  Norfolk  *  Western  RR.  Co.  hereafter  acquired, 
SHARES  OF  STOCK. 

The  following  shares  of  stock  are  also  conveyed  ; 
Columbus  Connecting  tic  Terminal  RR.,  6,000  shares  of  $100  each, 


upon  which  there  has  been  paid  $65  per  share,  aggregating  $390,000, 

Scioto  Valley  &  New  England  RR.,  5,000  shares  of  $100  each,  to  ba 

held  as  a  muniment  of  title  to  the  property,  formerly  of  said  company, 


loto  Valley  &  New  England  RR.,  5,000  shares  of  $100  each,  to  ba 
as  a  muniment  of  title  to  the  '     '  -      -     .  ■ 

hereby  mortgaged  and  couveyed. 

BIGHT  TO  ACQUIRE  PROPERTY  FREE  FROM  LIEN  OF 
THIS  MORTliAGE. 

Nothing  in  this  indenture  shall  limit  the  right  of  the  Rail- 
way Company  in  any  manner  except  by  the  iLse  of  the  bonds 
reserved  under  Sections  4  and  5  of  Article  I.  of  this  in- 
denture, or  the  IMor  Lien  Bonds  hereinafter  mentioned,  to 
acquire  other  lines  of  railway,  or  interests  therein,  free  from 
the  lien  of  this  indenture;  and 

ALL  THE  CONSOLS  WHENEVER  ISSUED  To  BE  EQUALLY 
SECURED. 

BUT  IN  TRUST,  for  the  equal  and  proportionate  benefit 
and  security  of  all  present  and  future  holders  of  the  bonds 
and  interest  obligations  to  be  issued  under  this  indenture. 

ARTICLE  ONE. 

ISSUE  OF  CONSOLS"  LIMITED  TO  $«2,.500,000. 

SEcmoN  1.  The  aggregate  amount  of  the  bonds  issued 
under  this  indenture  shall  never  exceed  $62,500,000. 

CONSOLS  FOB  $23,322,600  TO  RE  ISSUED  FOR  HEORn.tNIZATION 
PURPOSES. 

Section  2.  Of  the  bonds  authorized  $23,322,600  shall  be 
delivered  forthwith  to  the  Reorganization  Committee  of  the 
Norfolk  &  Western  Railroad  Co. 

COXSOLS  FOB  925.086,989   RESEilVF.D  TO  BETIBB  $23,388,200  OF 
PRIOR  LIKHS. 

Section  8.  Of  the  remainder  of  the  issue  there  shall  be 
reserved  by  the  Trustee  bonds  to  the  amount  of  $-?.'),986,889 
for  the  acqiiisition  or  redemption  of  all  the  193,888,200  "out- 
standing old  bonds"  as  follows  : 

Ammml  now 
Title  nf  Lien.  OuManding. 

Norfolk  ic  Petersburg  Second  Mortgage  of  1368.... $496,000 

Southside  Railroad  Consolidated  .Uor%age  of  1868 1,013,300 

Virginia <li Tennessee  Railroad  Enlarge<I  Mor'gageof  1855         985,000 
Lien  to  secure  6  per  cent  preferred  stock  of  the  Virginia 

A  Tennessee  Hallroad 10,900 

Vlridnla  A  Tennessee  Railroa<l  Fourth  Mortgage  of  1866.       1,000,000 

Norfolk  A  Western  RR.  Heueral  Mortgage  of  1881 7,'J83,000 

New  River  Division  First  Mortgage  of  1882 2,000,000 

Improvement  and  Extension  Murtgageof  1«83 5,000,000 

Scioto  Valley  Sc  New  England  First  Mortgage  of  1889 5,000,000 

Columbus  Connecting  &  Terminal  RR.  FIrat  Mortgage....  600,000 

Total $23,388,200 

The  consols  so  re-serred  shall  be  issued  on  resolution  of 
the. Board  of  Directors  of  the  Railway  Company,  as  follows, 
and  not  otherwise,  viz.: 

ro>  Whenever  the  Railway  Company  shall  tender  any  such  out- 
standing old  obligations  the  Trustee  shall  In  exehange  therefor  dellv 
er  to  the  Railway  (company  an  amount  of  the  consols  etiual  to  the 
amount  thereof  which  the  Clialnian  of  the  Board  of  Directors,  or 
the  President  nf  the  Rail"  ay  Com)>any,  shall  certify  that  It  has  used 
to  acquire  such  obligations  tendered  to  the  Trustee,  but  not  more 
than  $1,000  par  value  of  the  Ijonds  hereby  secured  for  eacli  $900  par 
value  of  such  oM  outstanding  obligations  received  by  the  Trustee. 

(b)  Whenevtir  the  Railway  Company,  on  or  after  the  maturity  of 
any  of  such  outstanding  old  bonds,  or  on  or  after  a  date  eight  months 
prior  to  such  maturity,  siiall  tender  cash  suMioleiit  to  purchase  the 
same  at  par,  the  Trustee  shall  in  lonsideratlon  thereof  deliver  to  the 
Railway  Company  $1,000  par  value  of  the  consols  reserved  under 
this  Section  for  each  $i)0o  of  casii  so  received. 

(c)  Every  outstanding  old  bond  so  received  by  the  Trustee  shall  by 
It  be  stamped  with  tlie  words  "  Not  negotiable.    Held  In  trust  for  the 

Siirposes  (leolared  In  the  First  Consolidated  Mortgage  of  the  Norfolk 
Western  Railway  Company,  dated  October  '22 d,  1896,"  and  shall  be 
held  by  the  Trustee  as  additional  security  for  the  payment  of  the 
bonds  hereby  secured  until  not  less  thxu  09  per  cent  of  the  issue  shall 
have  been  canceled,  or  shall  have  lieeo  received  by  the  Trustee, 
whereupon  upon  the  written  request  (Tf  the  Railway  Company,  It 
may.  In  Its  discretion,  cancel  the  same. 

0OHBOL8    FOB    $3,500,000    RESERVED    TO    RETIBE    OLD    CAB    TRUSTS, 
PRIOR  LIEN  BONDS  (IF  ISSUED)   AND  FOR  OTHER  PURPOSES. 

Sec.  4.  Of  the  bonds  hereby  secured,  $3,500,000  shall  be 
used  as  follows: 
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fm)  Abt  oC  OT^  txmmcAt  BOt  prcviouiUy  <«et  apart  fur  the 
mimmS^^  Prior  I^<n  bundi(lf  iMniMl)M  her(>inartt>r  tn 
ly^Mfl^^^n^  nravided.  iiuir  be  naad  for  \h«  nMpmption  of 
aid  oar  imM  bofida  and  other  parpoMs,  vis.: 

/iy  For  Um  poivbMa  or  payment  of  oar  tniiit  bonds  or 
ijIuL^t.^.  npon  aar  MUipment  or  other  pro|M>rty  formerlv 
«f  lfi»  N«r<olir*  WealarnKB.  Co.  hul.j.ct  to  tin-  lien  hereof. 

ft)  Aaar««prve  fund  for  Rpecial  improvenienU. 

fSJ  For  any  other  nt-i-wwdrj-  purpoeten. 

■ika  T»^aM  »«■«"  dallver  tuvb  bon<U  apoo  rMoluUoo,  kiiprovad 
fc/TlJuTdTolMui.  IMfMlor.  of  th»  R-ll-T,  i'T'TJ-  r,!"^ 
Mm   tk»  •MUcttlar  purpoM*  r<ir    which    thr    twiids   >»<    to    De 

•■•  »-^.     »-.-     .■"-*. ii,-u«01uUnu»n  »(the»oBrtlof 

the Oomptrollrr.  i>r  iln'  Tri'n«iir«r, 


tM*a.    Ta< 
«liaellaU 


(inWt  to  n  eortHemf—  alMMd 


vikr  OMBpaaTt^kowlMtte  pnrpow*  tor  which  the c»moU 


,  or  Uw  PrMldMBl,  aad 

■|OWll 

KtarM  aaoar  uus  aiwipw  kave 
fbj  la  nMatbaBailwar  Company  shall  execute  a  Prior 
I  to  ■aou*  9t.800,OOU  of  Prior  Lien  gold  bondH 
Prior  Umi  it^rliDtc  bonds,  the  Trustee  shall 
amrt  fruin  said  ^..VM.OOO  par  value  of  l>ond8 
mwlcr  tUs  Section,  an  amount  thereof  equal  at  par 
it  of  Mich  Prior  Lien  bunds  fur  the  redemption 
Prior  Uan  bonds  aa  follows  : 

iT«r  Ih*  BaU«M  OoaitiaiDr  •hall  tender  any  of  saoh  Prior 

ta>  (fee  Tnutw  in  exehaQie  therefor  shall  deliver  to  the 

Ivwr  OMaraar,  aa  aaiooBt  thereof  eqital  to  the  amount  of  such 

irUw 


foj  Ana  lor  oettermei 
•cty  beialMr  aaortgaced, 
paajT  of  whoa*  eapiial  i 
pieoged  hareondar  (incli 


1  boad*  raeelved  by  the  Trtutae. 

The  RallTar  OMapanr  may  seU  aar  of  the  eonaols  so  set  apart,  pro- 
Ttdad  Um  aal  proeeada  (bat  not  lea*  that  05  per  cent  of  their  par  value) 
ihaU  be  paid  to  Ifce  Tnulee  la  exchaiute  for  Prior  I.l>  n  booda.  And  the 
Ballwar  Oaapaar  coTenaala  that  whenever  It  ■liull  rocolvc  a  biDdlng 
•flkr tar  aol taaa laata>00.000 par  valneof  such connolH,  at  not  lenx than 
•a  per  eoit  eflhairpar  value,  toicether  with  aocrurd  inloiest,  it  will 
vtoila  tMi da5t  ■•II  tae  tam»  abd  pay  the  pmc«r<li>  to  the  Truntf  e.  The 
Bailway  Oonpaajr  aball  Ifcarenpoii,  If  practicable,  purclmwe  at  a  price 
balov  100  per  ornt  aad  aeenied  InlercM.or  iihali  caiiap  to  l>c  drHwn 
tor  rMleapuaii  with  the  funds  so  deriTcd,  an  anount  of  Prior  Lieu 
boada  e<iual,  at  par,  to  the  amount  of  the  ooaaol*  »old  an  aforesaid,  the 
BaUaaj  fViirpr"r  paTlaS  the  dlflsreooe  between  the  uet  proceeds  of 
HM  boada  aokl  aaa  the  suaia  parable  to  retire  an  c«ual  amount  of  suob 
ftlar  Uaa  boada    All  Pttor  Uea  bonds  thus  purchased  or  redeemed 

'   ItarUiwIifebaoaaceled. 

oosaota  (99,890,911)  mat  be  uscsd,  at  hot  exceed- 
iMo  91,000.000  raaaLT,  roa  bxtknsioks,  Ai>Di'noN8,  uiPKove- 

MSXTS  (laCtXDQIO  AIB  BRAKES  A>'D  BALLASTING)   ETC. 

Sec.  3.  The  remainder  of  tlie  authorized  issue  of  consols, 
amounting  to  $9,690,51 1 ,  shall  be  reserved  a»  follows: 

(aj  For  theoonatmction  or  acquisition,  after  Oct.  1, 1896,  of 
branch  lines,  extenaious,  terminal  properties,  rolling  stock 
or  other  additional  property  anpurtenant  to  the  prop- 
artias  owned  and  subject  to  the  hen  of  this  indenture,  or 
belonging  to  any  company  of  whose  capital  stock  at  least  a 
naionty  in  amount  Hhnll  have  been  pledged  hereunder. 

fOJ  And  for  betterments  or  improvements  upon  any  prop- 
1,  or  which  shall  belong  to  any  corn- 
stock  a  majority  shall  have  been 
'(including  the  application  of  airbrakes 
and  automatic  couplers  to  rolling  stock  not  supplied  there- 
with, the  fencing  and  ballasting  of  track  not  previously 
fenoed  or  ballasted,  the  substitution  of  stone  or  iron  for 
wooden  riaducts  and  bridges,  etc. 

fej  For  the  acquisition  of  the  stock,  bonds  and  indebted- 
neas  of  any  company  owning  any  such  branch  line,  or  other 
additional  pro|>erty.  provided  tliat  a  majority  of  all  the  stock 
of  such  comfiany  sliall  l»e  jiledged  hereunder,  and  provided 
farther,  that  no  shares  or  bonds  or  indebtedness  thereafter 
.oreated  by  such  company  shall  be  acquired  hereunder,  unless 
the  entire  stun  used  on  aocoimt  of  such  acquisition  shall  be 
•spaaded  for  new  property,  or  for  betterments  or  improve- 
■lants.  by  such  company. 

nUIKiEirT   BEOULATION'8   AS   TO    IS8CE   OF  TUES£ 
90.090,5 11  CONSOLS. 

The  cooaob  so  reserved  shall  be  certified  by  the  Tnistee 
and  delirerad  to  the  Railway  Cominny,  as  follows: 

flj  Onlr  upon  a  receipt  of  a  copy  of  a  resolution  of  the 
Board  of  liirectors  of  the  Railway  Company,  certified  by  its 
Saoretarjr  or  Aaaistant  Secretary, 'authorizing  the  issue. 

(tj  Ata  rata  not  azoeading  11,000,000  of  bonds  on  or  before 
JaaaWth.  1897,  and  $1,000,000  additional,  on  or  after  each 
•aaoaading  flr»t  day  of  Julv.  iM-ginning  with  July  1st,  l!>97. 

($J  At  any  time  the  Railway  Com|iony  may  sell  bonds 
wnhin  the  limit  of  the  amount  authorized  under  ri),  provi- 
ded that  the  net  proceeds  of  the  l>onds  when  sold  shall  sim- 
■ttaaaoudy  be  deposited  with  the  Trustee,  to  be  by  it  paid 
over  to  the  Railway  Company  from  time  to  time,  in  amounts 
aqoal  to  the  cash  exfienditures  made  by  the  Railway  Com- 
pany, punoaot  to  the  t^-rms  of  this  section.  The  par  value 
of  the  boods  so  sold  and  the  proceeds  of  which  shall  be  held 
by  the  Trustee  shall  not  at  any  one  time  exceeil  81,5()(),()00. 

fi)  Of  the  bonds  so  authorized  the  Kailwav  Company 
shall  he  pntitlcil  to  receive  and  bold,  at  all  time's,  as  an  a(f- 
vaoce,  $jO0,(m0,  par  value  (but  not  more),  and  additional 
bonds  shall  be  delivered  to  it  only  as  the  bonds  previously 
aoTanoed  or  their  proceeds  shall  liave  been  uHeilas  herein 
atrtborlaad.  The  Haaway  Company  sliall  set  ai«rt  from  its 
OHwr  aaaats  all  boods  so  received. 

fij  BeCora  the  Trustee  shall  deliver  any  bonds  or  pay  over 
aay  cash  und<T  this  aryTtion  1 6 1,  the  Railway  Company  shall 
rarnJah  a  certiScatc  of  one  or  more  of  ite  officers,  stating : 

/ai  nsa*eaatoriheeeaa»lapr«Tlaii«lr  ewttfled  under  thlsSevUon 
<***  ***  — — yd.*»*'a  prsvtoaa  aarttfleslMii  and  the  amount  of  »ur 
siJisajltarM  tar  wfelsh  MUBbanooent  is  eUlmv<l.  ' 

■,  termlual  properties,  rolling 

— '-  ct«l,  or  iitocli.  bonds  or 

.  sad  the  kind  or  class  of 

Is— spseifylBC  a^  l«  each  the  amount 


siasailtarx  tar  wltfi 
/•>  Tkaaartfsalarl 
flertorottsrpissartj.  sequtred  or  enn'str 

■s  af  say  elMr  soapasr  so«alrod. 

Is  or JaqNavesNati  ■sds    spsalfylt 


(e)  Wbellisrsuoh  sequlsltlon.  construction  or  Improvement  was  In 
the  name  or  on  the  propertj  of  the  Rallwsf  Company  or  by  or  tor  ae- 
eount  of  any  other  company  •«  herein  authorlied. 

Idt  That  the  prioe  paid  for  aueh  eon«tnieUon.rte.,wasnote:(o«iBlTe, 
and  that  the  bond*  wore  dlapoaed  of  at  not  less  than  their  fair  market 
value. 

tt)  That  suob  expenditure*  were  not  Included  In  any  previous  oer 
tifloate  and  were  not  fuml«he<I  out  of  the  bonds  reserved  under  SectlOB 
4  of  tills  Artt<  le.  or  out  of  any  Prior  Lien  bonds. 

ifi  In  the  case  of  new  proiwrty,  the  ccrtlflcate  shall  state 
whether  the  nniperty  so  uc<|Ulrc<l  is  subject  to  any  lien  prior  to  thl*  In- 
denture. nn<i  the  amount  of  any  such  prior  lion;  alio  In  case  of  tile 
ac<|ulsltlon  of  tlio  stock  or  bonds  of  any  other  oompany,  whether  the 

Sroperty  of  such  other  company  I*  subject  to  any  lien,  charge  or  In- 
ebtednesa  and  the  amount  of  the  same. 

CO^ISOia  MOST  BE  BBSBBVKD  rOB  LIBXS  ON  PaOPBBTT  ACQDIBED. 

(6 J  In  case  any  such  prior  liens  or  charge  exists  there  shall 
be  set  apart  out  of  the  bonds,  which  can  then  be  issued 
within  the  limit  authorized  by  paragraph  i  tJ  of  tliis  Section, 
an  amount  of  consols  e<]uivaicnt  at  par  to  such  certified 
liens,  charge  and  indebtedness. 

OrnOERS  MUST  FILE  WRirTKX  BTATBMBirr  AS  TO  raOrSB  APrUCATlOH 
OV  0OHD8. 

C7J  Every  such  certificate  unless  signed  H)  by  the  F'real- 
dent)  or  a  Vice-President,  or  the  General  Manager,  or  the 
Chief  Engineer,  and  (2)  by  the  Comptroller,  or  Auditor,  or 
Treasurer,  of  the  Railway  Company,  shall  be  accompanied 
by  a  written  statement  of  one  of  the  officers  first-above 
designated  and  one  of  the  officers  secondly-above  designated 
that  they  believe  fa  J  that  such  certificate  is  true  and  that 
such  l)otids  have  been  used  and  the  expenditures  certified 
have  been  made  only  for  purposes  authorized  by  this  Section 
and  (b I  that  none  of  the  exj^nditures  were  reported  in  any 
annual  report  of  the  Railway  Company  as  charged  to  oper- 
ating expenses. 

BONDS  AND  STOCK  SO  ACQDIRCD  SBAt.!.  BB  TRANBPBBBBD  TO  TRUSTEB. 

Together  with  these  statements  and  verified  certificates, 
there  shall  be  delivered  to  the  Trustee  all  bonds  and  shares 
of  stock  so-acquired,  and  suoh  further  instruments  as  may 
be  necessary  to  vest  in  the  Trustee  all  new  property  so 
acquired.  Also  there  shall  be  furnished  the  written  opinion 
of  counsel  of  the  Railway  Company  to  the  eflFect  that  such 
instruments  and  conveyances  are  suflicient  for  that  purpose. 

REGISTERED  BONDS  WITHOUT  COUPONS. 

Sec.  6.  Coupon  bonds  amounting  to  $1,000  or  to  any  mul- 
tiple of  $1,000  shall  be  exchangeable  at  the  option  of  the 
holder  for  registered  bonds  without  coupons. 

Whenever  any  such  registered  bonds  shall  be  surrendered 
for  transfer,  the  Trustee  shall  deliver  to  the  transferee  a 
like  amount  of  new  registered  bonds;  but  no  registered  bond 
may  be  converted  into  a  coupon  bond. 

For  anv  exchange  of  coupon  bonds  for  registered  bonds, 
and  for  any  transfer  of  registered  bonds  without  coupons, 
the  Rjdlway  Company,  at  its  option,  may  make  a  charge  not 
exceeding  50  cents  for  each  new  registered  bond  issued  in 
exchange  for  any  surrendered  bonds. 

BONDS  MOTLLATED  OR  DESTROYED  MAY  BE  REPLACED. 

In  case  any  bond  is.sued  hereunder  shall  become  mutilated 
or  shall  be  destroyed,  upon  the  surrender  of  any  such  muti- 
lated bond  to  the  Trustee,  or  ujxjn  filing  with  the  Trustee 
satisfactory  evidence  of  such  destruction,  the  Railway  Com- 
pany upon  receiving  indemnity  satisfactory  to  it  may  in  its 
aiscretton  issue  a  new  bond  bearing  the  same  serial  number. 
ARTICLE  TWO, 

BIOHT  RESERVED  TO  ISSUE  $3,.'50O,O00  PRIOR  LIEN  BONDS. 

Section  1.  The  Railway  Company  expressly  reserves  the 
right  at  any  time  prior  to  the  delivery  of  all  of  the  $3,500,000 
of  bonds  reserved  under  Section  4  of  Article  One  of  this  in- 
denture, to  execute  a  mortgage  which  shall  be  superior  in 
lien  to  this  indenture,  to  secure  an  issue  of  prior  lien  fotir 
per  cent  fifty-year  bonds. 

The  amount  of  such  prior  lien  bonds  is  limited  to  a  sum 
equal  to  the  portion  of  the  $8,.'i00,000  of  consols  reserved 
under  Section  4  then  unis-sued:  and  the  Railway  Company 
covenants  that  it  will  not  issue  such  Prior  Lien  bonds 
unle.s8  an  equivalent  amount  of  these  consols  reserved  under 
Section  4  of  Article  One  hereof  shall  be  forthwith  set  apart 
for  the  redemption  of  such  Prior  Lien  bonds;  but  no  failure 
to  comply  with  this  requirement  shall  affect  the  holders  of 
such  Prior  Lien  bonds. 

Such  mortgage  shall  provide  for  the  issue  of  Prior 
Lien  bonds  upon  resolution  of  two-thirds  of  the  Board  of 
Directors  of  the  Railway  Company  (1)  for  the  purpose  of 
taking  up  any  car  trust  bonds  or  obligations  or  other  charges 
(other  than  said  outstanding  old  bondsi  upon  any  equipment 
or  other  proixjrtv,  formerly  of  the  Norfolk  &  Western  Rail- 
road Co.,  which'shall  have  l)een  acquired  by  the  Railway 
Company  and  subjected  to  the  lien  hereof;  (2)  for  the  creation 
of  a  reserve  fund  for  special  improvements;  and  Z)  for  any 
other  necessary  purposes  of  the  Railway  ("oinitany,  as  deter- 
mined by  the  Board  of  Directors  of  the  lijiilway  Coinj^ny. 

Such  Prior  Lien  bonds  shall  be  redeemable  at  105  per  cent 
at  any  time  when  drawn  by  lot, 
ANY  OF  THK  OUT.STASDIN  »  OLD  BONDS  MAY  BE  EXTENDED 

AT  MATIJKITV   IN  CASE  THE  00N80L.S  RKSKRVED  FOB 

TIIEM  1*1,000  IN  0#N80L8  FOR  9X00  OKOI,I>  BONDS] 

WILL  NOT  SUFFICE  TO  RETIKE  THKM. 

Sec,  2,  In  case  any  of  said  outstanding  old  bonds 
amoimting  to  $28,888,200,  cannot,  at  their  maturity,  be  ac- 
quired by  use  of  the  bonds  hereby  secured,  set  apart  for  that 
purpose,  then  the  Railway  Company  hereby  reserves  to 
Itself  full  right  to  extend  such  outstanding  old  bonds  for 
such  period  and  at  such  rate  of  interest,  not  in  excess  of  the 
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rate  now  payable,  as  its  Board  of  Directors  may  determine. 
The  principal  and  interest  of  such  extended  bonds  may  be 
made  payable  in  gold  coin. 

ARTICLE  THREE. 
BONDS  TO  BE  TAX  EXEMPT;  NEW  COUPON  SHEETS. 
Section  l.  As  stated  fully  in  the  text  of  the  bond  given 
above,  the  company  covenants  to  pay  promptly  the  principal 
and  interest,  tax  free,  as  they  mature,  and  on  or  after  Oct. 
1,  1946,  to  attach  to  the  coupon  bonds  the  coupon  sheets  to 
represent  the  remain  mg  instalments  of  interest.  All  cou- 
pons when  paid  shall  be  canceled. 

PROPERTY  HKREAFTEB  ACQUIRED  WITH  THESE  CONSOLS  TO 
BE  IMMEDIATELY  SUBJECT  TO  THIS  MORTGAGE. 

Sec.  2.  All  property  hereafter  acquired  with  consols  shall 
immediately  be  subject  to  the  lien  of  this  indenture. 
DEEDS  OF  FURTHER  ASSURANCE. 

Sec.  3.  The  Railway  Company  wUl  execute  such  further 
deeds  and  assurances  in  the  law  as  the  Trustee  sliall  reason- 
ably require  for  better  securing  these  consols. 
OFFICE  FOR  REGISTRATION  OF  BONDS  IN  NEW   YORK  CITY. 

Sec.  4.  The  Railway  Company  will  maintain  in  New  York 
City  a  registry  office  for  the  registering  upon  presentation  of 
coupon  bonds  and  registered  bonds  issued  hereunder.  [For 
further  provisions  respecting  registration  see  Sec.  6  of  Arti- 
cle 1  and  also  the  copy  of  the  bond  above. — Eds.] 

OUTSTANDING    OLD    BOVDS    AT  MATURITY  MUST   BE  PAID 
OR  EXTENDED. 

Sec.  .5.  The  Railway  Company  will  pay  or  will  cause  to  be 
extended  the  outstanding  old  bonds  mentioned  in  Section  3 
of  Article  One  hereof.  It  will  not  consent  to  any  funding 
of  interest  on  any  of  such  outstanding  old  bonds  or  Prior 
Laen  bouds  ;  but  it  will  pay  such  interest  punctually.  It 
1^1  not  permit  any  additional  bonds  to  be  issued  under  the 
mortgages  securing  the  outstanding  old  bonds. 

THE    RAILWAY    COMPANY  NOT  TO  SUFFER  PRIOR  LIENS 
TO    BE   CREATED. 

Sec.  6.  The  Railway  Company  will  not  voluntarily  suffer 
aay  lien  which  would  be  prior  to  the  lien  of  these  presents. 
TAXES,  ASSESSMENTS  TO  BE  PBUMPTLT  PAID. 

Sec.  7.  The  Railway  Company  will  also  from  time  to  time 
pay  all  taxes,  assessments  aud  governmental  charges  law- 
fully imposed,  the  lien  of  which  would  be  prior  hereto. 

ACTS  WHICH  WOULD   IMPAIR  THE    VALUE   OF   THE  8ECUR 
ITY  FURNISHED  BY  PLEDGED  SHAKES  PROHIBITED. 

Sec.  8.  Except  subject  to  the  lien  hereof,  or  as  herein 
otherwise  expressly  provided,  the  Railway  Company  (1)  will 
not  part  with  or  encumber  any  shares,  or  the  voting  jx)wer 
thereon,  of  any  Company  a  majority  of  whose  stock  shall 
have  been  pledged  hereunder,  and  (2)  will  exercise  its  voting 
power  thereon  in  such  manner  ttiat  it  shall  retain  iu  itself 
the  rights  of  the  majority  stockholder  therein;  and  (3)  will  at 
all  times  preserve  each  (Company's  corporate  existence. 

It  will  not  permit  any  increase  of  stock  by  any  such  Com- 
pany, or  the  creation  of  any  indebtedness,  or  the  guaranty  of 
any  bonds,  unless  effective  provision  be  made  that  such  in- 
debtedness and  such  bonds  guaranteed  and  all  such  ad- 
ditional stock  (or  such  part  as  is  proportionate  to  the  part  of 
such  entire  capital  stock  previously  pledged  hereunder)  siiall 
immediatelv  be  pledged  with  the  Trustee. 

Sec.  9.  All  claims  which  the  Railway  Company  may  have 
against  any  such  comjany  sliall  V>e  subject  to  the  lien  hereof. 

COMPANY  WILL  APPLY  CONSOLS  AS  HEREIN  PROVIDED. 

Sec.  10.  The  Railway  Company  will  not  issue  these  consols 
or  apply  their  proceeds  in  any  manner  other  tlian  in  ao- 
coroance  with  the  provisions  of  this  indenture. 
ARTICLE  FOUR. 
TBEATMEtrr  OF  STOCKS  AND  BONDS  PLEDGED. 

Sbc.  1.  The  Trustee  may  cause  to  be  registered  in  its  name 
as  Trustee  all  coupon  bonds  pledged  with  it  hereunder,  or  to 
be  exchanged  for  registered  bonds,  or  to  be  stamped  "  Not 
negotiable.  Held  by  The  Mercantile  Trust  Company,  as 
Trustee,  under  the  First  consolidated  mortgage  of  the  Nor- 
folk &  Western  Railway  Co.,  <lated  Oct.  23,  1896." 

Sbc.  2.  Unless,  in  default  in  the  due  performance  of  some 

covenant  of  this  indenture,  the   Railway  Company  shall  be 

entitled  to  receive  all  interest  paid  and  dividends  declared 

in  respect  of  any  bonds  or  stoclcs  pledged  with  the  Trustee. 

It  is  provided,  however,  as  follows: 

<ti  tbe  Triutee  ahallnot  pay  over  to  the  Rallwajr  Compaoy  any  piinol- 
...  ^   _..._.  ^  .  .      ■    „f ,     •    • 


any  Haoh  hitorost,  or  nth^r  indetttiMlnfni*.  by  lefral  prooc^odln^,  extrept 
with  the  a«wtiit  of  the  Tni^tc-o.  anil  ij)  until  a  tnnlly  piild,  every  »uoh 
right  to  tntereat  or  dlvldendu,  and  surh  other  ludebtedni-sn,  shall  re- 
main Bubjeot  to  the  Hen  of  this  Indontnre. 

Sec.  3.  Any  sum  paid  on  account  of  the  principal  of  any 
bonds,  car  trusts,  etc.,  pledged  hereunder  shall  be  paid  over 
to  the  Railway  Company  for  expenditures  by  it  made  for 
any  of  the  purposes  for  which  bonds  may  be  used  under 
Section  ,5  of  Article  One  hereof,  upon  certificates  signed  by 
the  President  or  a  Vice-Presidsnt.  or  the  General  Manager, 
or  Chief  Engineer,  and  by  the  Comptroller,  or  Auditor,  or 
Treasurer,  of  the  Railway  Company. 

Sec.  4.  Unless  the  Railway  Company  shall  be  in  default  it 
shall  have  the  right  to  vote  upon  all  shares  of  stock  pledged 
for  all  purposes  not  inconsistent  with  this  indenture. 

Sfx'.  5.  In  case  of  default  in  the  payment  of  the  principal 
or  interest  of  any  bonds  or  car  trust  obligations  at  any  time 


Eledged  hereunder,  then,  in  any  such  case,  the  Trustee,  if  it 
olds  more  than  85  per  cent  of  the  entire  issue,  shall,  upon 
the  written  request  of  the  Railway  Company,  and  in  other 
cases  upon  such  request,  rnay,  cause  proper  proceedings 
to  be  instituted  to  foreclose  the  mortgage  by  which  such 
bonds  are  secured. 

[Then  follow  explicit  directions  as  to  the  course  which 
shall  be  pursued  in  order  to  secure  for  the  bondholders  here- 
under their  full  rights  in  the  event  of  foreclosure  sale,  liqui- 
dation, reorganization  or  consolidation  of  any  of  the  com- 
panies whose  securities  are  pledged  with  the  Trustee.] 

ARTICLE  FIVE. 

COUPONS   PLEDGED   APART    FROM    BONDS    TO     HAVE    SUB- 
ORDINATE  LIEN. 

Sec.  1.  No  interest  obligation  belonging  to  any  bond 
hereby  secured  which  on  and  after  maturity  shall  be  trans- 
ferred or  pledged  apart  from  its  bond  shall  be  entitled  to 
any  benefit  from  this  indenture,  except  after  the  prior  pay- 
ment in  full  of  the  principal  of  all  bonds  issued  hereunder, 
and  of  all  coupons  not  so  transferred  or  pledged. 

UPON   DEFAULT   FOR   SIX    MONTHS,    TRUSTEE    MAY   TAKE 
POSSESSION. 

Sec.  2.  In  case  (1)  of  default  for  six  months  in  the  pay- 
ment of  any  interest  on  any  bond  secured  by  this  indenture, 
or  in  the  performance  of  any  of  the  covenants  contained  in 
Section  .5  of  Article  Three  hereof,  or  ^2)  of  default  in  the 
punctual  payment  of  the  principal  of  any  of  said  bonds;  or 
l3)  of  default  for  six  months  in  the  due  performance  of  any 
other  covenant  herein  contained,  after  written  notice  from 
the  Trustee  or  from  the  holders  of  5  per  cent  in  the  amount 
of  the  consols;  thru  in  every  such  case  the  Trustee,  person- 
ally or  by  its  agent,  may  enter  upon  all  or  any  part  of  the 
property  hereby  conveyed,  and  operate  the  same.  There- 
after the  Trustee  may,  at-  the  expense  of  the  trust  estate, 
maintain  and  insure  the  rolling  stock,  tools  and  machinery 
and  other  property  to  the  same  extent  as  is  usual  with  rail- 
way companies,  and  may  make  all  necessary  repairs  and 
useful  additions  as  to  it  may  seem  judicious. 

After  deducting  the  expenses  of  operating  said  railways, 
and  of  all  renewals,  adilitions,  betterments  and  improve- 
ments, and  all  taxes,  assessments  and  prior  charges,  includ- 
ing any  interest  paid  on  bonds  prior  in  lien  to  those  secured 
hereby,  as  well  as  compensation  for  its  own  services,  the 
Trustee  shall  apply  the  income  of  the  railway  as  follows: 

In  caae  the  principal  of  the  bondfi  hereby  secured  shall  not  have 
become  dae,  to  the  payment  of  the  Interest  reiualaiug  In  defanlt.  In 
tbe  order  of  Its  maturity,  with  Interest  thereon  at  che  rate  of  4  per 
cent  per  annum;  such  payinent-t  to  be  maile  ratably  to  the  persons  en- 
titled thereto,  without  iliseriiuluatlou  or  preferenue. 

In  ease  the  principal  of  ttie  bi^uiU  hereby  seciirel  shall  hare  become 
due  by  declaration  or  otherwise,  llr4t  to  the  payment  of  the  accrued 
Interest  (with  Interest  thereon  at  the  rale  of  4  per  cent  per  annum)  In 
the  order  of  Its  maturity,  and  ne  it  to  the  payment  of  the  principal  of 
all  bonds  hereby  secured.  In  every  instance  such  payments  shall  be 
made  ratably  without  discrimination. 

The  Trustee  shall  also  in  such  case  exercise  the  right  to 
vote  on  all  sliares  of  stock  pledged  hereunder,  and,  for  the 
benefit  of  the  holders  of  bonds  hereby  secured,  shall  receive 
all  interest  moneys  and  dividends  payable  upon  all  pledged 
bonds  and  stocks.  If  a  Receiver  shall  have  been  appointed, 
the  Trustee,  in  its  discretion,  may  and,  if  requested  by 
holders  of  a  majority  in  amount  of  the  bonds,  shall  turn 
over  the  interest  moneys  so  collected  to  such  Receiver,  and 
may  co-operate  with  the  Receiver  in  operating  the  system 
as  the  Trustee  shall  deem  best  for  the  bonds  hereby  secured. 

UPON    DEFAULT    FOR   SIX    MONTHS    IN   THE    PAYMENT    OP 
INTERE.ST.  THE  TKUSTKE.  ON    REciUEST  OF    A  MA- 
JORITY OF  THE  BONDS,   SHALL  DECLARE 
THE  PRINCIPAL  UUE. 

Sec.  3.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  bond  hereby  secured,  or  in  the  per- 
formance of  any  of  the  covenants  of  the  Railway  Company 
contained  in  .Section  5  of  Article  Three  hereof,  then,  upon  the 
written  request  of  the  holders  of  a  majority  in  amount  of 
the  consols  then  outstanding,  the  Trustee,  by  notice  in 
writing  delivered  to  tbe  Railway  Company,  shall  declare  the 
princirutl  of  all  bonds  hereby  secured  to  be  due  and  payable 
immediately.  But  if  subsequently  all  arrears  of  interest, 
with  interest  at  the  rate  of  4  per  cent  per  annum  on  overdue 
instalments  of  interest,  shall  either  be  paid  by  the  Railway 
Company  or  be  collected  out  of  the  mortgaged  premises 
before  any  sale  of  the  mortgaged  premises,  then  the  liolders 
of  a  majority  in  amount  of  the  consols  then  outstanding,  by 
written  notice,  may  waive  such  default  and  its  consequences. 

UPON   DEFAULT   THE   TRUSTEE    MAY  SELti  THE  PROPERTY 

AT  AUCTION  OR  INSTITUTE     FORECLOSURE  OR 

OTHER   SlUTS. 

Sec.  4.  In  case  of  default  made  and  continued  as  specified 
in  Section  2  of  this  article,  the  Trustee  f'lj  may  sell  to  the 
highest  and  best  bidder,  all  and  singular  the  mortgaged 
property  and  premises,  bonds  and  stocks,  rights,  franchises 
ancf  interests,  lands  and  appurtenances,  in  one  lot,  unless  a 
sale  in  parcels  sliall  be  required  under  the  provisions  of 
Section  6  of  tliLs  Article,  which  sale  shall  be  made  at  public 
auction  at  such  place  in  the  City  of  Norfolk.  Va.,  or  at  such 
other  place,  and  at  such  time  and  upon  such  terms,  as  the 
Trustee  may  fix  in  the  notice  of  sale  to  be  given  as  herein 
provided;  or  fbj  the  Trustee  may  proceed  to  protect  the 
rights  of  bondholders  under  this  indenture,  by  suits  in  equity 
or  at  law,  whether  for  the  foreclosure  of  this  indenture,  or 
for  the  enforcement  of  any  other  appropriate  legal  or  equit- 
able remedy,  as  the  Trustee,  being  advised  by  counsel  learned 
in  the  law,  shall  deem  most  effectual. 
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ooiuoU  then  ouWtan.iiiiK  «h«il  lui*e  ihr  right  to  .lirect  ami 
eontrol  the  in<-tlio<l  aixl  |»U<^  trf  oonductinR  all  prwoo.lintfs 
ltor»nT»iJi'  of  thp  |»reniiHes,  or  for  the  foreclosure  of  this 
lnd«aturv,  or  for  the  appointment  of  a  n<ceiver.  or  of  auy 
Oilier  prooNduigs  hereunder. 

PROrCBIoXA  BKUARDIMO  ANY  SALE. 

8ni.6T(>lS.  The  property  shall  be  hoM  a-s  an  entirety, 
laoladioK  rallrowU,  Immm.  atooks  and  Umds.  eto..  unless  the 
koUan  (rf  a  mainrity  in  amount  of  the  ounsols  then  out- 
■taadiac  shall  in  writinK'  rei|uei>t  the  Trustee  to  cause  sai<l 
imkM  to  hi  sold  in  itarreU.  in  which  case   the  sale  shall 

,  ina>le  in  -juch  paroela  as  may  be  stpecilled  in  such  reauost. 

Notice  of  any  sale  shall  be  advertised  once  a  week,  for 
foor  sucoeaoTe  week*  prior  to  the  mie.  in  New  York,  N.  \  ., 
Norfolk  and  B<janoke,  Va..  Charleston,  West  Va.,  Columbu-s, 
Ohio,  and  Dorham  and  Winston-Salem,  N.  C. 

la  ease  of  such  sale,  or  in  caae  the  premises,  or  any  part 
Iharaof,  shall  be  sold  by  foreclosure  of^  auy  mortga^  secur- 
lac  any  of  the  oatstaading  old  bonds  mentioned  in  Section 
9  of  Article  One  hereof,  or  under  the  Prior  Lien  Mortgage, 
then  in  anv  «uch  case  the  principal  of  all  the  consols  shall 
forthwith  become  due  and  pavable. 

TUa  pcooeeds  of  any  aooh  sale  shall  be  applied  as  follows : 

first  t*  tks  injMsiil  of  tiM  axpeaas*  of  saoh  Mde.  lnoludin«  a 
isaiisslilii  eoapoasatioa  to  tke Ttnstse,  aad of  all  ezpenae*  Incurred 
la  awaa(lii<  tbe  property,  sad  alt  taxes  or  prior  Ueiu,  oxoept  those  to 
vhMi  (oek  tale  •ball  bare  iMoa  mada  catUeet. 

ftrnr  -To  the  paTBoat  ot  the  whole  amonnt  then  owtnc  upon  the 
imili  lot  priaelMl  aal  latereat.  with  tntereat  at  the  rate  otl  per 
eaatteraaaoflteaihsoTordaelaatalmeataof  latereat.  In  oasesuob 
■Meam  ahall  be  lawBolont  to  paf  In  fnll  the  whole  amonnt  bo  due. 


be  ma 


jMtta  aajMiiul  of  ■noh  prlncliia]  and  Intereet,  without  preference 

•rartecltrofBClaalpal  orer  lntere«t,or  of  Interett  orer  principal,  or  of 
OaflMlafsMBt  of  lateroat  orer  anr  other  instalment  of  lutcreU,  rata- 
Mri*e  Ifc  acnecate  at  ausb  prinolpal  aal  Intereat;  subject,  however, 
••  the  KOTtdoaa  ot  8<  ctlon  1  of  this  artlele. 

At  any  Mle  hereunder  the  purchasers  in  making  payment 
ahall  be  entitled  to  turn  in  auy  bonds  and  any  matured  and 
unpaid  ooopons  hereby  secureii,  estimating  the  value  of  such 
'■and  oooponaat  tlie '<um  p.iyable  out  of  the  net  pro- 
lof  saeh  sale  to  the  holders  thereof  as  their  ratable 
•hare  of  such  net  proceeds. 

THB  TBUSTEB    MAY    HCOOVER   JUDUMENT   ON    BEHAhP 
OF  ALL  THE  BOITDHOLDERS. 

Sac.  li.  In  oaae  of  default  for  six  months  in  the  payment 
of  principal  or  intereat  when  due,  the  Railway  Corapanr 
ooTenanta on  demand  to  pay  the  full  amount  so  owing,  with 
intareat  thereon  at  4  per  cent,  and  in  case  of  failure  so  to 
do  the  Trustee  ahall  be  entitled  to  recover  judgment. 

OOMPAjrr  WAIVES  ALL  KIOIirH  UVDER  EXTENSION.  VALUA- 
TION AMD  REDEMPTION  LAWS. 

Sao.  15.  The  Railway  Company  will  not  take  advantage 
of  aay  atay  or  eztanaion,  valuation  or  redemption  law  now 
or  haraafter  in  force,  and  will  not  hinder  the  execution  of 
aay  power  herein  grante<l  to  the  Trustee. 

BSCnrSR    MAY    BE    APPOINTED    ON    OOHME.VOEMENT    OF 
JUDICIAL  PKOCEEUING8. 

8W.  16.  Upon  oonunencement  of  any  judicial  prtxieedings 
loanforoa  any  riaht  of  the  bondholders  under  this  indenture, 
tha  TniiMoa  ahiill  be  entitled  to  exercise  the  right  of  entry 
hataia  confkrrad,  and  to  8e<-ure  the  appointment  of  a  Re- 
etivar  of  the  pretniaie,  with  such  powers  as  the  Court  shall 
confer ;  but  notwithstanding  the  appointment  of  any  Re- 
oaivar,  the  Traatae  shall  be  entitled,  as  pledge,  to  retain 
pomamkm  of  tha  itocka,  boods,  etc.,  pletlgenl  hereunder. 

mOR     TO     DETACLT     COMPANY     MAY    BUKKENDER    POS* 

seaaiOK  to  tbb  trustee. 
Sac.  17.  The  Railway  Company  whenever  it  shall  deem 
•xpadlent  for  tbe  better  security  of  the  (X>nsols,  although 
thara  ba  then  no  default,  may,  with  the  consent  of  the 
Traste*.  anrrender  to  the  Tnuitee  possession  of  the  whole 
or  any  part  of  the  property  hereby  conveyed,  for  any  (leriod 
or  indeftnite.    The  Trustee  shall  thereupon   manage 

'"  ' cordanco  with   the   provisfens  of  this  iti- 

I  apply  the   in<'omf   thereof  as  provided  in 


Iba  proparty  in  aocnrdanco  with  the  provisfens  of  this  iti- 
dasture,  and  ahall  apply  the  in<-omf  thereof  as  provided  in 
Saetiaa  t  of  thia  article.  Ujion  application  of  the  Trustee, 
■ad  with  ronsent  of  the  Railway  (x)ni|<eny,  a  Receiver  may 
be  apimintetl  to  take  Dowa-saion  of  aaid  property,  with  all  the 
ri(hU  and  duties  by  this  wj-tion  conferred  upon  the  Trustee. 

■•QOBVT  or  24   PER  CENT  OK  THE    BONDS  NE.E8HARY  TO 
RBQt'lRB  ACTION  IIERKINDEK. 

0Br.  18.  Jfo  holder  of  any  Umd  or  i-<>ii|»on  shall  have  the 
tigftt  to  inatitut<>  any  a4-tion  in  eijuity  or  at  law  for  the  fore- 
oloaore  of  this  indenture  or  for  the  ap|)ointment  of  a  rec<!i  ver 
or  for  anv  other  remedy  hereunder  unless  the  hohlers  of  25 
par  r«>nt  in  amount  of  tlie  bonds  hereby  secured  and  then 
OOlataadlng  shall  have  made  written  request  of  the  Trustee, 
tad  ahall  have  afforded  it  reasonable  opportunity  to  exercise 
"^  «n  beraiahefof*  granted  ;  it  being  intended  that  no 

of  boods  or  ootqioiia  ahall  enforce  any  right  here- 


under exceut  in  the  manner   herein   pri>vided,  and  for   tha 
equal  benent  of  all  such  outstanding  bonds  and  coupons. 

REMEDIES  rIMULATIVE. 
Sec.  19.  K'  — •■•  •■-  I--..-.  ...........I.-  ...•.>.!... I   ..>   .1...   ..f>n- 

trary,  no  r  r 

remedy,  bu;  ry 

other  remedy  existing  at  law  or  in  ei|uity  or  by  statute. 

ARTICLE  SIX. 
NO  RECOURSE  AOAINST  STOCKHOLDERS  OR  OFFICERS. 

jlo  rt-'-'tr—  1111.1..I-  iiiiv  ■iirr....i,,..iit  .if  tl.ii  iii.j-iiture,  or  of 
any  !>'  >d   a>;ainst 

any   in  tor  of    the 

Railway  Oom|>»uy. 

ARTICLE  SEVEN. 

PROOF  OF  REQUESTS  OF  BONDHOLDERS. 
This  article   provides   methods  of  proving  the  execution 
of  requests  and  other  instruments  by  bondholders  and  of  the 
ownership  of  bonils  1  y  [lersons  executing  any  such   request 
or  instnunent. 

ARTICLE  EIGHT. 

THE  BEARER  OF  AX    UNREQISTERED    COUPON   BOND   OR  OF 

ANY  COUPON  MAY   BE  TREATED  A.S  THE 

OWNER  THEREOF. 

The  Railway  Company  and  the  Trustee  miy  treat  the 
bearer  of  any  coupon  bi)nd  which  shall  not  at  the  time  be 
registered,  and  the  bearer  of  any  coupon  whether  the  bonds 
shall  be  registered  or  not,  as  the  abwlute  owner  of  such 
bond  or  coupon.  Neither  the  Railway  Company  nor  the 
Trustee  shall  oe  affected  by  any  notice  to  the  contrary. 

ARTICLE  NINE. 
RELEASE  OF  PROPERTY  FROM  LIEN  HEREOF. 

Upon  the  written  request  of  the  Railway  Coinpany,  ap- 
proved by  resolution  of  its  Board  of  Directors  or  Executive 
Committee,  the  Trustee  shall  release  from  the  lien  of  this 
indenture  any  part  of  the  mortgaged  premises;  provided  (I), 
that  no  part  of  the  lines  of  track  shall  be  released  unless  the 
Railway  Company  shall  have  ceased  to  use  the  same,  and  no 
part  snail  be  released  if  thereby  the  continuity  of  the 
lines  of  railway  of  the  Railway  Company  shall  be 
broken;  and  (3)  that  nothing  appurtenant  to  the  mainten- 
ance or  operation  of  the  railway  shall  be  released  unless  the 
same  shall  no  longer  be  expedient  to  be  retaiiied.  All 
moneys  received  for  any  property  subject  to  this  indenture 
taken  by  power  of  eminent  domain  shall  be  applied,  with 
the  approval  of  the  Trustee,  to  the  purchase  of  other  proper- 
ty, real  or  personal,  which  sliall  then  be  subject  to  this 
mortgage,  or  in  betterments  of,  or  improvements  upon,  any 
part  of  the  mortgaged  premises. 

ARTICLE  TEN. 

TRUSTEE  MUST  BE  INDEMNIFIED. 

Sec.  1.  The  Trustee  shall  not  be  under  any  obligation  to 
take  any  action  hereunder  likely  to  involve  expense  unless 
the  bondholders  shall  furnish  it  reasonable  indemnity. 
TRUSTEE  MAY  BE  REMOVED   I?Y   HOLDERS  OF  75  PER  CENT 
IN  AMOUNT  OF  THE  BONDS. 

Sec.  2.  The  Trustee  may  be  removed  at  any  time  by  an 
instrument  in  writing  signed  by  three  Quarters  in  amount 
of  the  holders  of  the  bonds  then  outstanaing. 

APPOINTMENT  OF  NEW  TRUSTEE. 

Sec.  8.  A  new  Trustee  may  be  appointed  by  the  holders  of 
a  majority  in  amount  of  the  consols  outstanding,  by  instru- 
ments in  writing.  The  Railway  Company,  however,  may 
appoint  a  Trustee  to  fill  such  vacancy  until  a  new  Trustee 
shall  be  ai)pointed  by  the  bondholders  or  as  hereitiafter 
authorized.  Notice  of  such  appuintment  by  the  Railway 
Companv  shall  be  advertised  for  six  successive  weeks  in 
New  York,  London  and  Amsterdam,  and  any  new  trustee  so 
appointed  shall  immediately  be  superseded  bv  a  trustee 
apiK>inted  in  the  manner  above  provided  by  the  bondholders 
prior  to  the  expiration  of  six  months  after  such  publication 
of  notice.  Every  such  trustee  shall  always  be  a  trust  com  - 
pany  in  good  standing,  doing  business  in  the  City  of  New 
York,  and  having  a  capital  and  surplus  aggregating  at  least 
$3,000,000.  If  neoes.sary.  however,  to  comply  with  the  law 
of  any  State,  an  individual  may  be  appointed  to  act  as 
co-trustee,  with  certain  limited  powers. 

ARTICLE  ELEVEN. 

PEACEABLE  POSSESSION-RELEASE  OF  MORTGAGt. 

Sbo.  1.  The  Railway  Company  shall  liave  the  right  to  re- 
tain possession  of  the  mortgaged  property  until  default. 

8bo.  a.  Upon  payment  of  allthe  consols  the  mortgage  shall 

be  released.  

ARTICLE  TWELVE. 

BIGHT  OF  SUCCESSOR  CORPORATION  TO  ISSUE  BONDS 
HEREUNDER. 

In  case  the  Railway  Coinpany  shall  bo  consolidated 
or  merged  with  anv  other  corporation  or  its  proi)erty  be  sold 
subject  to  this  indenture,  the  successor  corporation  ui)on 
executing  an  indenture  satisfactory  to  the  Trustee,  assum- 
ing said  bonds  and  the  performance  of  all  the  covenants  and 
conditions  of  this  indenture,  sliall  be  substituted  for  the 
Railway  Com|)any,  party  of  the  first  part  hereto,  and  there- 
U|Kjn  it  may  issue,  eitlier  in  its  own  name  or  in  the  name  of 
the  Norfolk  &  Western  Railway  Co.,  any  or  all  of  such  bonds 
which  shall  not  theretofore  have  been  delivered  subject  to  all 
the  terms,  conditions  and  restrictions  herein  prescribed. 
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COMMERCIAL     EPITOME 

Friday  Night,  Feb.  19, 1897, 
Tbe  European  political  situation  was  a  disturbing  feature  at 
the  opening  of  the  week,  and  in  speculative  circles  bad 
considerable  influence  upon  the  course  of  prices.  Subse- 
quently, however,  it  was  dismissed  as  an  unimportant  fac- 
tor, as  the  outcome,  it  is  believed,  will  not  be  serious. 
The  milder  weather  experienced  during  the  week  has 
had  a  favorable  influence  in  several  lines  of  merchan- 
dise, and  as  the  spring  season  approaches  a  gradual 
broadening  of  trade  is  perceptible.  The  arbitration  treaty 
is  still  before  the  Senate  and  the  prospects  are  consid- 
ered very  remote  of  that  body  taking  favorable  action  upon 
it  during  the  present  session.  The  Greater  New  York  Com- 
missioners have  agreed  upon  a  report  to  the  Legislature  to 
accompany  the  draft  of  the  charter  for  the  new  city.  The 
investigation  of  the  State  Senate  Committee  into  the  methods 
of  business  pursued  by  the  trusts  has  been  resumed  snd  is 
meeting  with  much  ridicule,  both  from  the  press  and  public. 
At  the  decline  in  price  following  the  rupture  of  the  steel 
rail  pool  a  large  business  has  been  transacted  both  with  the 
home  trade  and  for  expDrt. 

The  demand  for  lard  on  the  spot  has  continued  sloiv,  and 
although  prices  have  advanced  they  are  relatively  on  a  lower 
basis  than  in  the  Western  markets,  closing  at  4'30c.  for  prime 
Western,  3-80c.  for  prime  City  and  4"40c.  for  refined  for  the 
Continent.  Tbe  local  market  for  lard  futures  has  been  neg- 
lected. At  the  West  the  trading  has  been  fairly  active.  There 
has  been  some  buying  for  investment  account  and 
have  advanced.    Tbe  close  was  firm. 

•AILT  OLOanS  PBIOBS  OF  LAXD  VDTUBBr, 

Jal.        Man.      Tutt.       Wed      lAur 
May 0.    415       4-30       4-20       4  20         4-30 

Pork  has  had  only  a  limited  sale  but  values  have  held 
steady,  closing  at  $8  35(a|8  75  for  mess,  |8  50@|10  for  short 
clear  and  $9  50@$10  for  family.  Cut  meats  have  been  ia  good 
demand  and  Arm,  closing  at  4i^@4^c.  for  pickled  bellies,  12 
@10  lbs,  average,  5c.  for  pickled  shoulders  and  8)^@9c.  for 
pickled  bams.  Beef  has  been  quiet  but  steady,  closing  at  $7 
@|8  for  mess,  $7  o0@|9  for  packet,  |9@$U  for  family  and  $13 
@il4  for  extra  India  mess.  Beef  hams  have  been  Arm  at  $18 
@$18  50.  Tallow  has  sold  slowly  acd  tbe  close  was  easy  at 
8^c.  The  demand  for  oleoetearine  has  been  quiet  and 
the  close  was  flat  at  4  l-16c.  Lard  stearioe  has  been  dull  and 
unchanged  at  4}^c.  Cottoc-seed  oil  has  bad  a  limited  eel 
and  prices  have  advanced  slightly,  closing  flrm  at  3J@20i^c  I 
for  prime  otude  and  23;^024o.  for  prime  yellow.  Butter  has 
had  a  moderate  Fale,  but  at  lower  prices,  closing  at  18<330c. 
for  creamery.  Cheese  has  been  in  fairly  good  demand  and 
steady  at  9@12;.i'c.  for  State  factory,  full  cream.  Fresh  eggs 
have  advanced  and  the  close  was  firm  at  18}.^c.  for  choice 
Western, 

The  demand  for  the  Brazil  growths  of  coffee  has  been  quiet 
and  as  there  have  been  offdrings  prices  have  weakened 
slightly,  closing  at  9^c.  for  Rio  No.  7.  Mild  grades  have  had 
omy  a  limited  sale,  but  values  have  held  steady  at  le'^c.  for 
good  Cucuta  and  23^@24^4C.  for  standard  Java.  There  has 
continued  a  slow  market  for  contract* ,  and  as  tbe  offerings 
have  been  fairly  liberal,  prices  have  tended  downward. 
The  close  was  barely  steady. 
■The  following  were  the  final  asking  prices: 

Feb B-OSo.  I  May 9-lSo.  I  Auk 9-20c. 

March 9100.    Jnne 9-20a.    Sept 9-20o. 

April 919c.  1  July 9-20o.  I  Deo 9-20c, 

There  has  been  a  further  advance  of  ]-l6c.  in  the  prices  for 
raw  sugars,  and  it  is  reported  that  refiners  have  quietly 
made  large  purchases  the  particulars  of  which  have  been 
kept  private,  closing  at  3,14c.  for  centrifugals  96  deg.  test 
and  2jgr.  for  muscovado  89-deg.  test.  Refined  sugars  have 
been  in  increased  demand  and  firmer:  granulated  closed  at 
4Jio.    Teas  have  been  quiet  but  steady. 

Kentucky  tobacco  has  been  in  demand,  but  owing  to  small 
stock  only  a  limited  volume  of  business  has  been  transacted. 
Sales  220  hhds.  Seed  leaf  tobacco  was  in  demand  at  full 
Talues.  Sales  for  the  week  were  2,775  case*,  Including:  350 
oases  1896  crop.  New  England  Havana,  12^@20c.;  400  cases 
1895  crop,  Zimmers,  Vi(§\5c.;  3-50  cases  1895  crop,  Wisconsin 
Havana,  5^@9c.;  425  cases  1893  crop,  Wisconsin  Havana, 
7  to  9J^c.;  2.50  cases  1894  crop,  Pennsylvania  Havana,  11® 
ll>^c.;  also  860  bales  Havana  at  7.5c.  to  $2  75  in  bond  and  350 
bales  Sumatra  at  70c.  to  1 1  75  in  bond. 

There  has  been  a  quiet  market  for  Straits  tin  and  prices 
have  weakened  in  response  to  easier  foreign  advict^s,  closing 
quiet  at  13-35(313-50c.  Ingot  copper  has  received  a  moderate 
amount  of  attention  and  prices  have  been  unchanged  and 
firm,  cloiiog  at  12c.  for  lake.  Lead  has  been  without  decided 
change,  cloeing  steady  at  3'25@3'80c.  for  domestic.  Spelter 
has  weakened  slightly  and  closed  quiet  at  4@4-05c.  for  do- 
mMtic.  Pig  iron  quiet  but  steady  at  fll@12  50  for  domestic. 

Refined  petroleum  has  advanced,  closing  at  6-30c.  in  bbls., 
8_80c.  in  bulk  and  700c.  in  cases  ;  naphtha  dull  at  8}^c. 
Crude  certificates  have  been  neglected.  Credit  balances  have 
been  firmer  at  91c.  Spirirs  turpentine  has  sold  slowly,  and 
prices  have  declined  to  28U®39c.  Roeios  have  been  dull  and 
unchanged  at  $1  70.  Wool  has  been  in  fair  demand  and  held 
at  firm  pricev.  Choice  hope  have  been  in  demand  for  export 
at  steady  prices. 


Figures  in  cotton  cover  exact  week,  last  week's  figurea 
having  been  adjusted. 

COTTON, 

Friday  Night,  February  19,  1897. 
The  Movement  of  the  Crop,  as  indloated  by  our  telegramr 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  84,934  bales, 
against  119,423  bales  last  week  and  101,584  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
5,865,814  bales,  against  4, 861, •'5.53  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l.  1896,  of  1,491,263  bales. 


BeeeipU  at—       Sat.      Hon.      Tuet.      Wed.    Thvrt.     Fri.      Total. 


Salveston 

Tex.  City,  <to. 
New  Orleans... 

MobUe 

Florida 

Savannah 

Bnuuw'k,  Ac. 
Oharleston 

Pt  Royal,  &c. 
Wilmington.... 

Wash'ton,  Ac. 

■orfolk 

Newport  N.,&o. 

Sew  York 

Beaton 

Baltimore 

niJladelph'a,&o 

Tof  Is  this  week 


3,638 

3,971 
677 

1,248 

1,123 


38 
592 

741 


11,928 


2,553 

7,168 
489 

1,389 

1,787 

142 

1,235 

400 
705 

72 


15,940 


3,008 

8,678 
441 

1,155 

253 


89 
1,007 

605 
118 


15,354 


2,300 

5,180 
1,856 

878 

894 


189 
534 

615 
194 


12,140 


3,255 

4,948 
369 


1,504 
1,586 


62 


774 

81 
06 


12,676 


2,404 

3,723 

3,813 

481 

30 

1,778 

740 

310 


529 

11 

586 

827 


346 

1,747 

72 


16,897 


17,158- 

3,723 

33,758 

4,213 

30 

7,952 

740 

5,453 


1,049 
11 

4,728 
327 
400- 

3,093 

1,747 
6S2 


84,934 


The  following  shows  tbe  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  atocK  lo^nigat.  compared  with  \^st  year. 


S»eeipt$  to 
reb.  19. 


1896-97. 


TkU 
Week. 


17,158 

3,723 

33,758 

4,213 

30 

7,952 

740 

5,453 


1,049 
11 

4,728 
327 
400 

3,093 

1,747 
552 


Since  Sep, 
1, 1896. 


1,220,615 

80,449 

1,797,553 

251,150 
68,691 

732,369 

135,201 

363,358 
53,485 

228,459 
818 

628,772 
14,538 
42,348 

136,349 
52,996 
29,824 


1895-96. 


Thit 
Week. 


117,843 

3,738 

366,404 

32,930 

68,129 

3,553 

36,522 


aalveston... 

Tex.  C, Ac. 
New  Orleans 

afobUe 

Florida 

Savannah . . . 

Br-wlck,  Ac 
Oharleston.. 

P.Royal,*o 
Wilmington. 

WaahXAo. 

BTorfolk 

N'port».,4c. 
New  York... 

Boston. 

Baltimore... 
nill»del.,Aa. 

Totals 84,934  5.855,814  109,395  4.364,552     980,362     882,994 

Comparisons  for  leading  ports  are  given  for  six  seasons: 

B»ttipt$  at-     1897.        1896.        1805.        1894.         1893.        1893, 


16,131 
3,390 

41,158 
4,344 

15,750 

987 

5,203 

5,315 

1,966 

4 

3,657 

1,211 

1,803 

2,281 

437 

765 


Since  Bep, 
1, 1895. 


804,90 

91,997 

1,431,197 

175,562 

24,355 

627,474 

104,722 

251.113 

53,092 

153,176 

740 

254,314 

152,223 

41,962 

80,414 

38,397 

28,913 


Stock. 


1807. 


12,581 

17,531 

100 

273,431 

22.000 

18,519 

7,078 


1896. 


95,294 

10,975 

335,477 

33,933 

66,967 

1,894 

35,886 

14,386 

36,962 

5,125 

198,843 

24,000 

14,319 

8,933 


Oalves*n  Ae, 
New  Orleans 

Mobile 

Savannah... 
Ohas'ton,  Ao 
WiImton,Ae 

ITortolk 

N.  News,  Ao. 
all  others... 

ot  this  wk. 


20,881 
83,758 
4,213, 
7,952 
6,453 
1,060 
4,728 
327 
6,562 


84,934 


109,395 


19,524 

20,321 

41,158 

31,633 

4,244 

3,217 

15,750 

8,966 

10,608 

6,309 

1,970 

1,756 

8,657 

3,034 

1,211 

3,431 

6,273 

14,120 

91,807 


8,148 

80,840 

1,871 

9,287 

10,451 

2.031 

5,518 

3,243 

12,002 


82,891 


18,146 
25,951 
1,822 
7,075 
1,225 
301 
4,968 
2,151 
3,854 


65,496 


16,577 

69,996 
3,095 

11,304 
4,950 
1,330 
6,026 
9,485 

20,005 


142,668 


ainee  Sept.  1  5855.814  1364.552  6598,259  5163,870  4283.3.'i0  6072.984 

The  exports  for  the  week  ending  this  evening  reach  a  total 
•f  108,708  bales,  of  which  76,701  were  to  Great  Britain,  7,831 
(o  France  and  24,136  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  wtek  and  since  September  1,  1896. 


SaptrU 
/T»n»— 

WuK  BtuUnt  Ftb.  IB,  1897. 
BxporUd  to— 

Ftom  Stvt  1,  1896,  (0  rtb.  19,  1897 
Exportei  to— 

Ortat 
Brifn. 

r*anet 

Cmtt- 
iwnt. 

rotai 
Wttk. 

Ormt 
Britain. 

^Voncc 

Conft- 
Vmt. 

Total 

aalTeitoD 

r.x.  citr,4o.. 

(t»w  Orleani.. 

Mobile 

riorlda 

SsTannah 

Braniwlck 

Ctaarleiton.. 

PortRoral..,. 

WUmlngton... 

(fortolk 

N'portN,*c.. 

New  York 

Boiton 

Baltimore-... 
Phlladelpbla.. 
8.  Fran.,  40.... 

88.018 
S,H3S 

101 
1«,M1 

10.07* 

«.«»? 

iOO 

8.870 

1,101 
1.060 

1,8M 
878 
1«8 

8,B18 

6.068 
8,188 

i.uo 

«l,12fl 

9.871 

879 

18.871 

2,833 

H,R1S 

101 
««,77B 

10,076 
7.236 

too 

2,160 
108,708 

681,792 

662,728 

121,836 

18  ISO 

19,263 

88.895 

78,839 

68,671 

96,131 

189,797 

9,280 

223,576 

189,208 

86,607 

7,137 

621 

167,118 
326,933 

18,311 

6,200 
19,679 
6.802 

220,186 

18,796 

116,821 

19,105 

8,102 

297,217 

8,8«5 

171.328 

101,803 
82,909 

120.112 

1,:83 

11,965 

819 

10,663 

1.0i«,12a 

16,796 

1,105,180 

110.711 

63,882 

361,t'81 

87,260 

262,686 

58,671 

200,231 

177,906 

9,280 

868,807 

190,996 

117,271 

7,786 

11,171 

Total    

7S.78I 

7,821 

2.196,869 

680.103 

l.in9,869 

1,623,S21 

Total,  leOi-M. 

68,813    18,413'  ;f7,311 

106,027 

1.188,680 

892,201 

1.278,980  8.151,711 

382 
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lA»4«lU>un  I  .;«.>>»•«•  exiurt-i,  oar  l»'le>;r;4ai.i  u>ui|{bt  aiso 
cIt*  m  the  foUowiac  mmmiiU  o(  oottoa  oa  sbipboard,  not 
olMi«d.  at  Um  porU  OMMd.  We  ftdd  similar  figures  for 
Hew  York,  whiohirs  prop«*I  for  our  •pecial  iwe  by  SCessrs. 
Uuabwt  tt  Banowm,  Produo*  gxohaB^o  Building. 


Xmwinc 

»Mt,lta«- 

mrUm^•. 

#»«.«. 

on^    omh*- 

IMai. 

0oikr 

OltarrM« — 

i»:«*i 

SOM. 
lOyOOO 

l».7tS 

siooe 

1.000 
4.000 
t.100 

8.1II0 
6.000 

833 

Hom! 

46.443 

43.445 
S.OOO 
3,000 

12.000 
8.300 

11.000 

18,000 

819,901 
74.3»H 
59.ia9 
8S,V.'2 
80,93U 
9.334 

969.431 
49.9U9 

IWMIIMT... 

WJ&S 

n.iM 

64.190 

6.999 

191,083 

829.374 

fiSi»::: 

68.314 
«4.'-M 

6.0S4 
1S.RM 

64.e3« 

A4.n3« 

0.703 
7.759 

152.673 
1 40.987 

730.391 
8S0.ti3I 

tion  in  ooitoo  for  futuro  delivery  hw   been  muon 

I  aotire.  and  at  timw  the  fluetuationa  in  prioea  were 

Tiol«iDt.    The  net  ohangea  in  values  for  the  week, 

r,  are  uaimportaot.    Satiirday  the  market  was  weak. 

FtonigB  advioao  wore  diaoouraginK,  as  a  result  of  the  iinset- 
tM  polittel  ritnation,  and  this  prompted  wllinf;.  under 
wUoh  prioea  deolioed  8  to  V>  {voinu.  The  uneaKinesa  felt 
«*ar  th«  European  political  situation  appeared  to  have  largely 
fft..iAmA  on  Monday.  Thero  was  fair  buying  both  for  for- 
•igB  aB4  looal  aooount,  and  this,  together  with  a 
■mall  moTMnent  of  the  crop,  resulted  in  an  advance  of 
11  to  14  pointe  for  the  day.  On  Tuesday  the  buying 
eoalinacd,  as  foreign  advices  were  favorable  and  the  crup 
moveoMBt  wsa  light,  pno<>s  dosing  at  an  advance  of  6  to  V 
poiott  for  the  day.  Wrdnrsday  tbe  market  again  turned 
wtaker  as  tbe  foreign  demard,  which  it  appeared  was  larg>-ly 
to oovar  oontraou.  had  •ubsidel.  and  there  was  a  dispoBiiioo 
•howa  on  the  ptrt  of  longs  to  realize  profits.  Tbe  net  chnng^ 
la  prior*  for  the  day  was  a  decline  of  7  to  »  poinU.  A  firmer 
•oao  dominated  the  market  on  Thursday,  particularly  for  ibis 
crop,  and  oa  moderate  buying  prices  aidvanced  6  lo  8  points. 
Tbe  advance  in  prices  for  the  next  crop  futures  was  only  3 
poiala,  as  tbe  belief  that  acreage  for  tbe  new  crop  will  be 
largo  ba<  prompted  s-lling  by  ih<<  South  in  Liverpool,  and 
that  market  in  turn  has  been  hedging  here.  To  day  the  market 
opentd  uechaoKed  to  1  point  lower,  but  immxliatelr  rallied 
•ad  advanced  8  to  14  points,  on  a  demand  from  shorts  to 
oorer  oontraota.  sdmuiated  by  reports  from  Southern  mar- 
kaU  advising  aoaroity  of  actual  O'tton.  Later  in  the  duy, 
howovoc,  BiiSor  eatimates  being  received  from  New  Orleans 
of  a  larger  overland  movement  of  the  crop  for  the  week 
tkaa  oxpeetod  and  war  talk  from  Europe,  pri.jes  weakened, 
•■d  Um  advance  waa  more  than  lost,  closing  at  a  decline  of 
1  to  7  points  for  tlie  day.  Cotton  on  the  spot  ha.s  been  quiet. 
Satoroay  prioea  declined  S-ISc.,  but  on  Wednesdiiy  and 
Ihnnday  advanced  1-1  Oa  To-day  the  market  was  un- 
ohaaged  aad  steady,  middling  uplands  closing  at  ^^o. 

Tbe  total  aale*  for  forward  delivery  for  the  week  are 
611,100  bale*.  For  immediate  delivery  the  total  sales  foot 
vp  lUa  wwk  3,780  bale*,  including    lUO   for  export,    8.386 

Cor  oonsompUon, '  for  sneoulation  and  400  on  contract. 

Itaa  (oUowing  are  tlie  official  quotations  for  each  day  of  the 
yaat  week— Feriruary  18  to  Ke  Tu-ry  lU. 

On  the  basis  of  tbe  rates  on  and  off  middling  as  established 
by  the   Revision  Committee,  the  prioea  for  a  few  of  the 
lea  would  be  as  follows: 


UPIAMUS. 


OeedOrdlaary. 
ggyjCddllag... 

Oeod  ttuimng.'. 
MM4]tMF»lr  .. 


6 
7^g 


6 
6H 
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e<<. 

7»i- 
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6I,« 

Ik 
7'« 


Th. 


6«« 
OH 


Frl. 

l«s~ 
6^ 
7>« 


avur. 


SSSfibucpJrf;; 


■at.    Hob  r«es  We«  Tk.    Pri 


7»,, 


6>4 
7»s 


8ai« 


a3» 

7 


TiiK  Sales  and  1'iuces  of  Futukes  at  Neiv   York,  are 
shown  in  the  following  comi.rehensive  tnble. 
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6TAUIBD. 


LswMMOU 

Mrtlf  MI441 


•MtlAMniW 

8atin«MMti«  nna 


■as.    BioB  Tae*  We4   Tk.    Prl. 


9% 


5H 


6»i. 
6*7|. 


9  -I,, 

6f  , 
7",« 


9'» 
7>o 


7*8 


MAaKCr  AHD  BAUDS. 

Um  total  aalao  of  oottoa  on  tbe  spot  and  for  future  delivery 
6Mi>  day  daring  tha  waok  are  indicated  in  the  followins 
■lataaMnt.  For  the  ooavonience  of  the  reader  we  also  add 
•  Mfauaa  which  shows  at  a  glanoe  how  tne  market  closed  on 
idays. 
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7S.-? 

lO 

aaoa 
a»i*a 


aa 
aa 


I  «r 

aaoa 
aa®a 


«a    ^ 

SS  3 
I  «y: 

to 
aaoa 
a,  o  =  o 


aa    ^ 

— '  a     na 

toa   3 
I  ««: 

V 

aaca 
ttCia     o 


aa 


aw    gj 

I  o,-^: 

oe 
aaga 
aa-a 
aa    ^ 


aa    5 


WW*" 


a->    SB 
uo    'S 


iw  5 

I  ».->: 
a 
aaoa 
-j-4®a 
oo     -J 


aa    ^ 
aa    gf 

I  »•: 
» 
aaoa 
a-i*-j 
aw     o 


aa    ( 

I  e.*r 


wto 


aa 


aw   of 
ace    3 

aaoa 
<ow    S 


aa    ^ 

WW      gf 

aw  ,'3 

I  «.*»: 
w 
aaoa 
ww®w 


aa    ^ 

aa  01 
ae>"^ 
I  •«• 

a-i*-i 
«o    w 


aa    ^ 

I  m!>? 

« 
aaoa 


aa    Z. 

I   •••" 

aaoa 
cc«    a 


aa    5 

I «."" 

aasa 


aa 


-la    )} 

taw    3 

I  «.»" 


aa    i 
aw    01 


l«?  ? 

iS? 

Ills 


I  I 


I  I 


"  9" 
nil 


?-   I  I 


I  I 
i« 
I  I 


9 


1 1 

I  •: 
I  |: 


*  Ineladeo  iialea  In  September,  for  Seotember.  15,100:  September- 
OotobOT,  for  Ootober.  3Ct.800;  8ept<»rab«r-Noyeraher.  for  November, 
.iTl.ooox  September-December,  for  I>eoember,  2,290.000;  September  • 
January,  for  January.  7.114.100. 

CT*  We  have  Included  in  tbe  above  table,  and  shall  continue  each 
weeV to  give,  the  averane price  of  futures  each  day  for  each  month.  It 
will  be  found  under  each  day  followInK  the  abbreviation  "Av'ue."  The 
■Teraoetoreach  month  for  the  week  Is  also  given  at  bottom  of  table. 

UT  For  exchanges  see  page  3^4. 

Th«  VwiblbScpply  of  Cotton  to-night.as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  t  itals  the  complete 
flKures  for  to-night  (Feb.  19).  we  add  the  item  of  exports  from 
tha  United  States,  including  in  it  the  exports  of  Friday  only: 
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1897  1896  1895  1894. 

Stock  St  Urerpool balea.  1,334.000  1,124,000  1,784.000  1,712,000 

•took  at  London 9.000         6.000         6.000  6.000 

Total  Great  Britain  atook.  1,393,000  1,130,000  1,790,000  1,718.000 

■took  at  HsBbare 20.000       26.000       27,000       2.'>,000 

Stock  at  Bremen 201.000     270.000     336.000     219,000 

Btcck  at  Anuterdam 7,000         9,000       16,000       16.000 

«tock  at  Rotterdam 300  200  200  200 

Stock  at  Antwerp 9.000       17.000       12,000       20,000 

flteckatHavre 230,000     309.000     522,000     464.000 

flte<A  at  Maf  seUlea 5,000         7,000         5,000         7.000 

flteok  at  Barcelona 61,000       74.000       81,000       72,000 

Stock  at  Genoa 46,000       60.000       28.000        13.000 

Stock  at  Trieste 13.000       17.000       15,000       17,000 

Total  Oontlnent&l  stocka..  59.).30O  789.200  1.042.300  853.200 
Total  European  stocka....  l,98j,300  1,919.200  2,832.200  2.571.200 
findla  cotton  afloat  for  Europe  84,000  139,000  49,000  115,000 
Amer.oottonafloatforEarope  366,000  375,000  493,000  372,000 
Eg7pt,BrazU,&o.,aflt.forE'pe  39,000  30.000  30,000  35,000 
Stock  in  United  Btatea  porta .  9^0,362  882,991  971,118  944,273 
Stock  In  U.  8.  Interior  towna..  401,905  433,437  420,269  363.831 
Dnlted  Statea  exporta  to-day.       23.236       30.784       27,965       33,708 

Total vtaibleaUDply 3,882,803  3,815,465  4,823,552  4,435,00^ 

Ot  the  above,  totals  or  American  and  otber  deaoriptlona  are  aa  foUova,. 
Avteriean— 

Xdrerpool  atook balea.  1,217,000     931,000  1,630,0001.447,000 

OanOnental  stocka 535,000     700,000     952,000     74^,000 

.American  afloat  (or  Enrope..     366,000     375,000     493,000     372.000 

Dnlted  etatoe  atock 930.362     882.994     971.118     914.273 

United  States  Interior  atocka.     401,90)     439,487     420.239     363,821 
Vmlted  States  exports  to-day.       23,236       30,784       27,965       33,703 

Total  American 3,523,503  3,358,265  4,494.352  3,905,802 

JSatl  Indian,  Breuil,  ite.— 

Urerpool  atook 167,000     193.000     154,000     265,000 

liondon  stock 9,000         6,000         6,000         6,000 

Otrntinental  atocka. 60,300       89,200       90.200     103.200 

India  afloat  for  Europe 84,000     139,000       49,000     11.5,000 

S^pt,  BrazU,  Ac, afloat 39,000       30,000       30,000       35.000 

Total  East  India,  <feo 359.300     457.200     329.200     529.200 

Total  American 3,523.503  3,358,265  4.494.352  3.905.302 

Total  risible  aupply 3,882,803  3,815,46  •>  4,823.552  4,435.002 

iflddllnxTTpland,  Liverpool..  S'Vl.  4i«d.         3>3'.d.         43,«d. 

MlddUBgUpland,  New  York.  7i80.  7^80.  S'^o.  7^c. 

fig7pt(MM  Brown,  Liverpool         5°i«d.  6<4d.  4%d.  5>4d. 

Pemv.BouKh  Good.  Liverpool         6»i«d.         67,ad.  5>i4.       SiSiod. 

Broach  Fine.  Liverpool 3^gd.  4Hd.  3>id.  4>3d. 

nnnevelly  Good,  Liverpool..        SOTsod.         4taid.         3*i«d.         4B|sd. 

t^"  The  imports  into  ContlnenUl  ports  the  past  week  have 
Saeea  94,000  bales. 

The  above  S^ures  indicate  an  inereate  in  the  cotton  in  dght 
to-night  of  67,?3'i  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  940,749  hues  from  the  oorreepondinK 
date  of  1895  and  a  decrease  of  53'?.t99  bales  from  1894. 

At  the  Lstekior  Towns  the  morement — that  is  the  receipts 
tor  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-nixht.  and  the  same  items  for  the 
oorresponding  period  of  1895-98—18  set  out  in  detail  below. 
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•  Thla  year**  flgiirea  eatimated. 
t  Last  yewr*!  lUnrea  are  for  Newberry,  8.  O. 
Theaboretotalsshow  that  the  Interior  stocks  have  decreased 
during  the  week  27.189  bales  and  are   now  38,.W2  bales  Uku 

't^tZ.'^^^-i!^'^    "  '  '  ^®*'-    '^'**  receipts  at  aU  the  towrs 
nave  been  12,7.".'  <«  than  samp  wpeklHst  year  and  ainre 

«ept.  1  they  are  :-.. .il^g  m'^re  tliar.  for  same  time  in  1896-6. 


Quotations  fob  Middling  Cotton  at  Otheb  Makkbts.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wteh  ending 
Feb.  19. 


Galveston 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston...... 

Baltimore . . 
PhUadelphia 
Ani^custa..... 

Memphis..., 
St.  Lonis.... 

lonston.... 

Olnclnnati .. 
Louisville... 


CLOalNQ  (JOOTATION8  FOB  MIDDLING  OOTTOS  OS— 


Satur. 


6^8 

6»8 
6°8 
6'a 
6% 
«"l8 

t^' 
7k 

678 
613,8 

6% 

6''8 


Hon. 


6% 
6% 

6S8 
688 

6% 
6'8 

7 

714 

6''8 

63| 

6% 
6% 

6'8 


Tue». 


6\ 

6"l« 
6% 

8'ii» 

6% 
6^8 
7 

'"is 
7 

6% 
6'8 

6''8 


Wednet.     Tkuri. 


6% 

6% 
6'8 
A?" 
7»,g 

6»8 
63i 

678 


6''8 
6% 

6% 

e\ 

6'9 

7''» 

7JlB 

7 

678 
631 

e^g 

6''8 


Fri. 


6I618 

e\ 

e\ 

6% 
6% 

7^ 

7»8 

7 

6l3i8 

7 

6-'s 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta enjs  |  Eafaula 

Charlotte 7  IJttle  Bock... 

Oolombus,  Oa.  6^     I  Montgomery.. 

Oolumbua.MIss  6%     I  Nashville 


678 

7 

6\ 

6% 


Natches eHig 

Raleigli 6^8 

Selma 

Shreveport 6H 


Receipts  fbom  the  Plantations. — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
Ihe  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


ir«<k 
«iulin«- 

BeceivU  at  tht  Portt. 

St' *  at  Interior  Tavnu. 

Rec'vttfrom  Plant'nt. 

1807. 

isne. 

18»S. 

1897. 

1886. 

1805. 

1887. 

1888. 

1896. 

Jan.  15 

161841 

U9.837 

20e.80« 

S32.U* 

662,Me 

630.021 

131.765 

107.036 

171  170 

-      «2 

180.160 

I13,S8S 

2is.o«e 

<02.917 

ASJiOSS 

607,180 

100.858 

83.176 

180.182 

"      28 

188,302 

122.»0« 

1»B,8S5 

t71.18a 

606,876 

188.801 

100,671 

96.082 

182,160 

Feb.    6 

101,6e4'lIS,E8» 

iss.ose 

441.400 

i78JlS 

laa.ies 

71,778 

88,861 

131.760 

•       12 

llB,ia3llO«.i4e 

132.S89 

129,0»l 

468.278 

113.238 

ItH.ll7 

85.682 

108.826 

••      18 

81.;1m'iOS.3»6'  01.807 

101.806  438.1H7 

420.268.  57.746 

88,003 

69.787 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,137,135  bales;  in 
189.5-96  were  4,770,339  bales;  in  1894-9.5  were  6,901,193  bales. 

8,— That  although  the  receipts  at  the  outports  the  past  week 
were  S4,3!)4.  bales,  the  actual  movement  from  plantations  was 
only  57,745  bales,  the  balance  being  taken  from  the  stocks  at 
the  intorior towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  89,608  bales  and  for  1895  they  were 
69.787  bales. 

Otxbland  MovBMEirr  fob  the  Week  and  Sinob  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  Lni  week  and  since  September  1.  As  the  returns  reach  us 
by  teleeraph  late  Friday  night  it  is  impossible  to  enter  so 
Uirgely  into  detail  as  in  our  regular  monthly  report,  but  all 
lue  principal  matters  of  interest  are  given.  This  weekly 
Dubhcation  is  of  course  supplementary  to  the  more  extended 
ruonthly  statements.  The  results  for  the  week  ending  Feb.  19 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


189fl-97. 

189S-96. 

nbruary  19. 

Week. 

Binee 
Bei'i.   1 

Week. 

Since 
Sept.   1. 

Uittptd- 
via  St.  Lonla...... .............. 

12.968 
7,122 
1,124 

3",7'87 
7,182 
2,895 

418.977 
222,979 

12,484 

2,178 

111,23" 

105,396 

97,466 

11,392 

5,469 
90 

i'ois 

3,048 
1,087 

413,265 

Via  Cairo 

Via  Parker 

■    via  Evansville 

ViaLonlsvlUe 

via  Cincinnati 

Via  otlier  rentes,  Ao 

191,097 

13,368 

60 

103,069 
65,592 
71,451 

Total  KTosa  overland 

Oedvet  ikipmentt— 
Overland  to  N.  Y.,  boston,  Ac.. 

Between  interior  towna. 

Inland,  Ac.,  from  South.. ....... 

35,078 

5,792 

19 

617 

970,708 

261,317 

3,182 

25,208 

23,001 

5,286 

69 

1,250 

858,792 

189,686 

3,556 

33,428 

Total  to  be  deducted 

6,328 

289,707 

6,805 

226,070 

Leavlnit  total  net  overland*.. 

28,750 

681.001 

16,396 

633,122 

Incladlnx  movement  by  rail  to  Canada. 
The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  ^8,750  bales,  against  16,390  bales  for  the 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  increase  over  a  year  ago  of  45.879  bales. 


In  Sight  and  Spinnertf 
Takmgt. 


Reoelpta  at  porta  to  Feb.  19 

Set  overland  to  Feb.  19 

3onthem  consumption  to  Feb.  19 

Total  marketed 

'nteriorstooka  in  excess , 

Game  into  alKht  dnring  week. 
Total  in  alght  Feb.  19 


1896-97. 


Week. 

84.934 
28,':  ."iO 
21,000 


134.684 
•27,189 

107.495 


Since 
Sept.   1. 


5,855,814 
631,001 
508,000 


7,044,815 
281,311 


,7,326,126 


44,33211,326,739 


1895-96. 


—    .         Since 
'^««*-     Sept.  1. 


109.395 
16,396 
19,000 


144,791 
*  19,792 


124,999 


4,364,552 
633,122 
498,000 


5,495,674 
405,787 


5,901,461 


29,996  1,328,264 


Worth'naplnnerstak'gato  Feb.l9 

*  Deereaae  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  107,495  bales,  against  131,999  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  In  sight 
tonight  as  ooropared  with  last  year  is  1 ,434,665  bales. 
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Wsmn  Rworw  bt  Tn.to«Apn.— Our  telegraphic  ad- 
vton  from  Um  Boaih  tbb  •Tintax  denote  th*t  the  we«tber 
kM  b«Mi  r»Tonbto  ■•  •  ruU  the  p««t  week.  la  the  greater 
part  of  lk«  Soolbwcal  tb«T«  baa  been  little  or  no  rain  and 
tfera  wwklwa  be* BMllTdr  poshed.    The  temperature   has 

bees  quite  ntlifactorr.  .    ,      u 

OfUtrtfoM,  7>j<u.—Tbe  weather  ba«,  on  the  whole,  bren 
fftvonble  (or  farmiDg  porsoiudurinit  the  week.  PlowioK  has 
bMti  luahed  ami  pbuitcn  an  well  up  with  their  work  k  'ner- 
ally.  It  haa  rained  oa  oiM  day  o(  the  week,  the  rainfall  bs- 
lac  alxty-eeven  bondredtlM  of  an  inch.  The  thermometer 
S  arenMd  68.  the  hifheM  betas  60  and  the  lovrest  48. 

ruiiiffii*.  TfeM*.— We  hare  had  light  rain  on  one  day  of 
tlM  p«M  week,  tha  precipitation  reaching  four  humireilths  of 
aaleob.  The  thermometer  haa  areraged  34,  ranging  from  36  to 

n»m(mtn».  7>MM<.— There  haa  been  rain  on  one  day  of  the 
k,  to  the  extent  of  three  hondredtha  of  an  inch.  The 
■tor  haa  ranged  from  83  to  78.  areraging  S6. 

_,  fVoNU.— The  weather  haa  been  favorabl*  for  farm- 

tag  OvanUkms,  and  planten  are  busf  plowing.  Work  is  well 
adrasoed.  It  haa  rained  very  lightly  on  one  day  of  the  week, 
the  rainfall  being  inappreciable.  Average  therm  ometer  54, 
UclMetnandloweMSO. 

MM  Antonto,  7>cm«.— Parmera  are  busy  plowing.  Work 
ii  waO  op.  TiMre  has  been  only  a  trace  of  rain.  The  ther- 
luuinam  baa  aToraged  61,  the  highest  being  83   and  the 

iMiitM.TIrJKM.— There  has  been  bat  a  tna  of  rain  during 
the  week.  The  thermometer  has  aTrrAg«d  63,  ranging  from 
40  to  S3 

Columbia,  TVana.— It  haa  reinrd  to  an  inappreciable  extent 
daring  the  week.  Tbe  thermometer  has  ranged  from  33  to 
T4,  averaging  ^6. 

OMaro,  xVaMS.— Tbe  weather  has  been  very  silisfactory  for 
tana  work.  We  have  had  light  rain  on  one  day  during  the 
past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  69.  highest  78  and  lowest  41. 

fhaiiftniii.  TVxM.— Farmers  are  pushing  their  work.  There 
has  been  rain  on  one  day  of  the  week,  to  the  extent  of  twenty- 
three  hundredtba  of  an  inch.  Tbe  thermometer  has  averaged 
08,  the  hishest  being  75  and  the  lowest  40. 

/brf  Worth,  Ttxtu. — We  have  had  only  a  trace  of  rain  dur- 
ing the  paat  week.  The  thermometer  haa  ranged  .from  30  to 
78,  averaging  54. 

WeatKtrford,  Tezos.— We  have  had  dry  weather  all  the 
week.    Average  thermometer  51,  highest  79.  lowest  30. 

Seu>  Ortoans.  LouUiarui. — We  have  had  rain  on  three  (liys 
daring  ibe  week  to  tbe  extent  of  ninety-four  hundretba  of  an 
inch.    The  thermometer  has  averaged  6.3 

Shreveport,  Louiciana.— There  haa  been  no  rain  the  pant 
week.  The  thermometer  has  averaged  61,  ranging  from  39 
to  81. 

loiaaibiM,  Miti»mppi. — We  have  had  no  rain  durinj;  the 
weak.  The  thermometer  haa  ranged  from  35  to  (38,  averag- 
ing 58. 

Leland,  Mi»*ia*ippi. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  54*5,  the  highest  being 
79  and  tbe  loweat  82. 

Viektburg,  ifisnsaipDi.— We  have  had  but  a  trace  of  rain 
the  past  week,  Tne  thermometer  has  averaged  60,  ranging 
from  40  to  78. 

UttU  Roek,  Aricansaa. — There  has  been  no  rain  during  the 
naat  watk.  The  thermometer  has  averaged  54,  ranging  from 
Is  to  78. 

fiialaia,  ArJcanaoa.  — The  weather  has  been  dry  and  vrarmer 
all  the  week  and  trees  are  putting  out  shoots.  The  thermom- 
eter ha.1  rangid  from  83  to  71,  averaging  52'4. 

MemjthU.  Tenne»*ee. — The  weather  has  been  dry  and  pleas- 
ant all  I  he  werk,  and  plowing  has  begun.  Average  thermom- 
eter :>3-2.  highest  75  and  lowi  hi  3<i. 

HashvilU.  7mn«saee.-  There  has  been  rain  on  one  day  dur- 
iO(  tke  week,  the  rainfall  being  fifteen  hundredths  of  an  inch. 
The  thermometer  baa  averaged  53,  tbe  highest  being  73  and 
the  lowi>it  83. 

MobiU.  Alabama.— \t  haa  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  eighty-one  hun- 
dredth*. Tbe  thermometer  has  averaged  00,  ranging  from 
48  to  71. 

Montgomery,  Alabama.— Rain  fell  on  two  days  in  tbe  early 
part  of  the  wfek,  but  since  then  the  weather  has  been  wnrm 
and  dry.  The  raiofall  reacbcl  thirtv  seven  hundredth?  of  an 
laeh.  Tbe  thermometer  baa  ranged  from  50  tj  65,  averaging 
W. 

Madtmm,  /loHdo.— Telegram  not  received. 

BoKommak,  OmtrnUu—Xhen  has  been  rain  on  six  days  of 
Mm  7**^  **>*  preoipitatloa  reaohiuK  two  inches  and  twenty- 
Um  boodredths.  Hie  thermometer  has  averaged  91.  raneinic 
frocB  44  to  76.  -»         .       K    6 

A^i/uata,  Oeori/ia.— Rain  has  fallen  on  three  days  of  the 
waek,  to  tbe  extent  of  ninety-one  hundredths  of  an  inch. 
Average  thcrmr>met<-r  57,  highest  75,  loweat  33. 

Obarlraton,  South  Garo/iao,— Thsre  has  been  rain  on  four 
days  during  the  we.-k,  the  pveciplution  reaching  one  inch 
aad  tweaiy-ooe  huDdrr<lih8.  The  thermometer  has  averaged 
M.  ranging  from  4S  to  * 4. 

Btatiimrg,  South  ^aroMna.— Too  much  wet  weather  has  re- 
tarded plowing.  We  have  had  rain  on  three  days  of  th  5 
weak,  to  tbe  extent  of  seventy-three  hundredths  of  an  inch. 
The  tbani  oaatar  has  ranged  from  48  to  75,  averaging  58  9. 


IViiaoit,  North  OoroUaa.— We  have  had  rain  on  two  day* 
of  the  week,  the  preoipitatloa  reaching  dfiy  two  bandredtbs 
of  an  inch.  Tbe  thermometer  hts  averaged  53.  ranging 
from  34  to  70. 

The  following  statoment  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'olook  February  18,  1897,  and  Fcbruarv  30,  18»6.   


Hew  Orleans..... A1>ove  xero  of  (snge. 

llemphK Above  tero  of  (ange. 

■aahvlUe Atiove  lero  of  gaoxe. 

Bhreveport Above  lero  of  gauge. 

Vleksburn Above  sero  of  gaoge. 


Feb.   18.  '97.  nb.  20,  "OO. 


Act 

FmL 

8-5 

10-8 

84-8 

38-8 

14-8 

19-0 

8-7 

ie-6 

37-4 

80-9 

BxciiANaas.— The  following  exchanges 
during  the  week: 

'35  pd.to  exoh.  4.300  Moh.for  Aa<. 
'19  pd.  to  ex«b.  ."VOl  Mali,  for  J'os. 
*24  pd.  toexob.  3.600  Mob.  for  Aur. 
'13  pittoexob.l3..%00  MrU.for  May. 
'IS  pd.  to  exob.  100  Apr.  for  Aux. 
-21  pd.  to  exob.  t>Oti  Nov.  for  .Mar. 
'0)4p.l.toexab.l,800Oct.  for  Mcb. 
-26  pd.  toexob.  1.000  Meh  forAug. 
'01  pd.  to  exob.  100  Fnb.  for  Mob. 
'23  pd.  to  exob.  .'SOU  »vpt.  for  Aiii;. 
-1-2  pd.  toexob.  g.noo  Mcb. for  May. 
-13  pd.  to  exob.  !VU0  M  4T  for  Aiii;. 
-1 1  pd.  to  exob.  3.000  Mi'b  forMiiy. 
•23  pd.  to  oxcb.  -iJOO  Mill,  for  Aug. 
■10  pd.  to  exob.  100  May  for  July. 


have  been  made 


'31  pd.  to  axeb.  SOO  Oct.  tor  Aiur. 
■18  pd.  to  exob.  300  Mob.  for  J'oe. 
■05  pd.  toexob.  1.800  May  for  J'ne. 
■22  pd.  to  exob.  3.000  Mob.forJnly. 
1 1  pd.  to  exob.  2.400  Mob.tor  May. 
'21  pd.  to  exob.  300  MrU.  for  July. 
'33  pd.  toexob.  ioo  .Muli.  for  Auf. 
■30  pd.to  exoh.  I.ooo  Mcb. for  July 
■10  pd.  to  exob.  500  Mi-li.  for  May. 
■09  pd.  to  axcb.  50U  Mcb.  for  May.. 
■1 1  pd.  to  exob.  300  .M  «y  for  Auic 
■10  pd,  to  exob.  400  Muv  for  Aax. 
■18  pd.  to  exob.  400  Meh.  for  July 
'16  pd.  to  exob.  400  Apr.  for  Anc. 
■31  pd.  to  exob.  500  Mcb.  tor  Aag 


IHDIA  COTTON  Movement  From  all  Pobts.— The  reoeipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  Feb.  IH. 

BOMBAT  aaOBIPTS  IND  RSIPMBITTS  FOB  rODB  TB^aS. 


Tear 


'96-7 
'95-6 
'94-5 
'93-4 


BMjfmentt  IkU  »»ek. 


Ortal    OoHli-    _  ,  , 
BriVn    ntnl.    '"*<'*• 


7,000 


5.000 
16,000 
14,000 


6,000 
16,000 
31,000 


Bhipmenle  eince  Sept.  I. 


Oreal      Oonti- 
SrUain    nent. 


7.000  181.000 
34,000  257,000 

2,000  81.000 
20,0001221,000 


rotoi. 


Itte4iptt, 


Tkit 

Week. 


Aim* 
aepLl. 


1 88,000  .57.000  628,000 

281,000  .-i^.OOO  967,000 

83,000134.000!  406.000 

241.000|59,000|  677.000 


akipmenUfor  tke  week. 

Sktpmenlt  Hnee  Sept.  1. 

artat 
BrilaiH. 

OvhH- 

IVXai. 

Oreut 
Britain. 

rolal. 

Oalontt*.- 

1896-97... 

1895-96... 
<fadra«- 

1896-97... 

1896-96... 
All  otbnm- 

1896-97... 

1895-96... 

1,000 

1.000 

4.000 
3,000 

9.000 
18,000 

13,000 
19,000 

ll»,000 
13,000 

17,000 
12,000 

41,000 
30,000 

23,000 
16,000 

26,000 
30,000 

54.000 
49,000 

rotol  all- 
1896-97... 
1895-98... 

1,000 

1,000 

26.000 
40,000 

77,000 
55,000 

103,000 
95,00O 

■XPOBTS  TO  BOBOPB  rBOM  ALL  nfDIA. 


Bkinnunle 
10  all  Mw 


Europe 
from— 


Bombay ..  . 
All  otber  ports 

Total.. 


1896-97. 


Tkie 

weeAc. 


1,000 


1.000 


ainee 
BtpU  1. 


188.000 
103,000 


291,000 


1895-96. 


TlUt 


5,000 


5,000 


Sine* 
Sept.  1. 


281.000 
95,000 


1894-05. 


TkiM 
week. 


Sin— 
aepLl. 


16,000        83,000 
2,000:       75,000 


376.0001   13,0001    158,000 


Alexandria  Reoeipts  and  Shipments.— Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  novements  of  ootton  at  Alexandria,  Egypt.  The  following 
are  the  reoeipts  and  shipments  for  the  past  week  and  for  tbt* 
oorresponding  week  of  the  previous  two  years. 


Xleaandria,  Savpl, 
lebruary  17. 


Keeelpta  (oantars*).... 

This  week 

BJBoeBept.  1 


1896-97. 


IIS.OOO 
4.856,000 


1895-96. 


106.000 
4,631,000 


1894-95. 


130,000 
4,070,000 


Tki* 


Exports  (bales)— 
a«  Liverpool   .......  i  2,000 

ToOODtlneatI 13,000 


Bine* 
SupU  1. 


340,000 
311,000 


wecfe. 


ainee 
\aept.  1. 


6.000261,000 
7,000  311,000 


TkU 


7,000 
5,000 


Total  Earope 


1 15,0001451.000;!  13.000l473.000  ,12,000 


a^u.  I. 


210,000 
223,000 


433,000 


•  AoaDt»rU98  poaodf.  .  »., 

(Ofwhtobto  Vinnn-o  lo  1896-97,  23,398  bales;  In  1895-96,  41.673 
bale":  In  I  «I4'9.%  28.621  b«lM. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  mHrfcet  continues 
steadv  for  both  yarns  and  shirtingc  Minutdctur.rs  are 
working  at  a  lois.  We  give  the  prices  f«r  to-day  below 
and  leave  those  for  previous  weeks  of  this  acd  last  year  for 
comparison : 


1897. 

1896. 

8>«  tb:  Shirt. 

Ooien 

9H  lbs.  Skirt- 

Ooten. 

SSt  Om. 

inae,  common 

Mid. 

82*  Oop. 

ings,  common 

Mid. 

TwUU 

to  finest. 

Uplde 
d. 

IwieU 

toflntit. 

JJpldt 

d.         d. 

■.   d       a.    d. 

a.     d. 

a.    d.      s.    d. 

d. 

Jb.  15 

6«t    WT^ 

4    l>«e6    7>s 

4>» 

6»»    itTt 

4    4ti96    7>a 

*?»»■ 

"  33 

««»    •7>4 

4    1    ae    7 

3»?„ 

6»»    •7»» 

4    4iaS6    7>9 

•'   2» 

e>4    •?% 

4    1    96    7 

e\    •77„ 

4    5    96    8 

t? 

Feb.  5 

6>4     •?>« 

4  1  ae  7 

3»',, 

6\    •T'„ 

4    4>t96    7>« 

4lW 

•<   13 

6>«    •? 

4  oiiao  6 

8»T„ 

6»i«  •t^,* 

4    4    96    7 

"  18 

e^  •? 

4   0    ao    5>« 

3V 

6>i    •l^ 

4    31*96    7 

4>s 

Februaby  30,  1897,] 
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Sea  I8LAND  UOTTON  MOVEMENT.— We  havo  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Feb.  19)  and  since 
Sept,  1, 1896,  the  stocks  to-ni^ht,  and  the  same  items  for  the 
corresponding  periods  of  189->30,  are  as  follows. 


1896-97. 

1895-96. 

Stock 

OteeipU  to  Feb.  19. 

week. 

Mnee 
Sept.  1. 

TkU 
week. 

mnee 
Sept.  1. 

1897. 

18(6 

Bftvannah       .     .......... 

683 

35 

138 

79,288 

10,156 

6,400 

761 
8 

71,033 
10,059 

4,783 

85,875 

19,570 
3,993 
3,940 

27^503 

14,143 

2,186 

1,747 

Total 

856 

95,814 

769 

13,376 

The  exports  for  the  week  ending  this  evening  reach  a 
total  of  3,138  bales,  of  which  1,917  bales  were  to  Great  Britain, 
331  to  France  and  —  to  Reiral,  and  the  amount  forwarded  to 
Northern  mills  has  been  1,52  J  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1895-96. 


Export! 
from— 

Wit*  Bnding  Feb.  19. 

ainee  Sept.  1, 1896. 

NortA'n  MUi 

€reat 
BrU'n. 

Fr-nee 
de. 

Total. 

Oreat  Fr'nee 
BrU'n.     de. 

Total. 

Week. 

Sine- 
Sept.! 

S^ann'li,  A,o 
OIiaTl't'n,&o 
Florida,  *o. 
New  York.. 

Boston 

Phila.,  dfeo... 

i'.isi 

736 

"221 

i'.402 
736 

15,033 
2,933 

8',428 

6,567 

575 

2,776 

5,183 
"102 

17,801 
2,933 

13.6li 
6,567 

677 

1,166 
2ie 

133 



-••••■ 

22.045 
1,276 
6,400 

■«■••• 

TMal 

1,917 

221 

3,138 

1.798 

33,531 

8,061 

41,592 

1,520 

29,721 

Total  189.")-8 

1.723 

75 

30,324 

5.648 

35,972 

1.743 

31,912 

Quotations  Feb.  19  at  Savannah,  for  Floridas,  common, 
9o.;  mfdium  fine,  ll)^c.;  oboicp,  14i.^c. 

Charleston.  Carolinas.  medium  fine. ITJ^OlSc;  fine,  19@30c.; 
fully  fine,  31@23c  :   extra  fine.  28  to  S5c. 

JtTE  Butts,.  Baooiso,  &c — The  market  for  jute  bagging 
has  been  ioaci've  duiing  tbe  week  under  rt  view  at  last  week's 
quotaliocs,  viz.:  at  4?gC.  for  i^^  Ibp.,  5c.  for  3  lbs.  and  5}^n. 
for  standard  grades  in  a  jo^birg  way.  Car-load  lotsof  stand- 
ard brands  are  quoted  at  4''ic.  for  l^:^  lbs.,  iia.  for  3  lt>s.  and 
6J^c.  for  2li  lbs.  f.o.b.  at  New  York.  Jute  butts  are  in  very 
light  demand  at  ll-16c.  for  paper  quality,  l'40@I'<c.  for 
mixing  and  bagging,  1  and  l^c.  for  spinning  buits,  aU  to  ar- 
rive. 

EiTBOPEAN  Cotton  Consumption  to  Febkcarv  1.— We 
have  icceivfd  to-d^.y  (Friday)  by  cable  Mr.  Ellison's  figures 
brought  down  to  Ftbruary  1.  We  have  flso  recelvi'd  the 
revised  totals  for  last  year  and  give  them  for  comparison. 
The  spinners'  takings  in  actual  bales  and  pounds  have  been 
as  follows: 


October  1  to  Februain  I. 

OrMot  Britain. 

OonHntnL 

Total. 

For  1898-97. 

Takings  b7  spinners. . .  h(l« 
Avarage  weight  of  baiaa.llw 

1.205,000 

508 

61S,515,0>M< 

1,561,000 

487 

760,307,000 

2.766,0  "1 

497  4 

l,378,722.0ui 

For  1895-98. 

Average  weight  of  b<kled.lba. 
Takings  In  ponndr< 

1.172,000 
503 

aso.sg.i.ooo 

1.386,000 

487 

rt7.'..016.O<>0 

2,553.0  • 
491 
1, 263.61 1.OO 

According  to  tbe  ftbore,  the  average  weigtit  of  the  deliveries 
inGlreat  Britain  ii  '^03  pounds  per  Mie  this  aeaaon,  against 
502  pounds  during  the  same  time  Uwt  nMon.  The  Oontinenial 
deliveries  average  l>i7  pounds,  against  187  pounds  last  year. 
and  for  the  wholt  of  Europe  the  deliveries  average  497  4 
pounds  per  bale  against  191  pounds  last  season.  Oi  r 
dispatch  also  gives  the  full  movement  for  this  year  and  la  t 
jear  io  bales  of  5i)0  pounds. 


OeLllo  Feb.  1. 

1896-97. 

1895-96. 

Batei  of  500  to*,  tath, 
000>  omiued. 

dreat 
Britain 

"^      «"-'■ 

Oreat 
UritoO. 

Conti- 
nent. 

Total 

BpUmers'  atook  Oet.  1 

21, 
1,331. 

1.25^, 
1,088 

.     167 

277.         301, 
1,530      2.751. 

1.17%'; 

535 
1,350. 

602 
3,527, 

snppty 

OoDsoiopt'a.l?  weak* 

1.797, 
1.860, 

3,052. 
3,148 

1.244 
1,088. 

1,885 
1,343. 

3,129. 
2.431, 

eplnnera'  stock  Feb.  1 

437. 

604 

ise 
ei.o 

64.0 
64,0 
64,0 

312. 

79,0 
79.0 
79,0 
79.0 

698, 

OOiomtmd. 

In  October 

In  November 

In  Deo^mber 

'n  Jannarr 

64,0 
64,0 
64,0 
61.0 

80.0 
80,0 
80.0 
80.0 

144,0 
144.0 
144,0 
144,0 

143,0 
143  0 
143.0 
143,0 

The  foregoing  shows  that  the  weekly  consumption  xa  now 
144,000  bales  of  r>00  pounds  each,  against  143,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  Tbe  total 
spinners'  stocks  in  Great  Britain  aad  on  the  Continent  have 
inoreaaed  65,000  bales  during  the  month,  but  are  now  91,000 
halea  lesa  thain  at  the  snme  date  last  nvmoii. 

East  India  Crop.— Messtp.  Oaddum,  Bythell  &  Co..  of 
Bombav.  rrake  the  fLllowing  telegraphic  repjrt  under  dite 
of  February  4: 


The  p'aeae  shows  do  sigas  at  diiniuutlnn  yet.  but  it  19  hoped  that  the 
approachiDs  warmer  weatlier  will  effect  a  speidy  and  beneficial 
ohauge  In  the  rate  of  mortality.  More  mills  have  o'oseil,  owlna;  to  the-' 
lack  ut  hando,  aid  ii  la  very  probable  that  ere  long  there  will  be  a 
complete  stop  la  the  Borabiy  spiuuins  industry.  The  efl'^ot  ol  this 
further  re't action  in  the  offt ike  from  "ur  Cotton  tireen  his  been  fa- 
vorable to  esporters.  who  are  enabled  to  make  considerable  pup- 
chases  withiut  driving  prices  up.  dealers  being  satisQed  to  let  their 
holdings  go  at  a  fair  market  value;  for  the  state  of  complete  uaoe> 
tainty  now  felt  with  resrard  to  the  future  of  all  business  liero  makes  11; 
most  advisaljle  to  close  off  every  transaction  with  the  utmost  possible 
dispatch  For  the  samoreasonall  quotations  for  lorward  delivery  are 
kept  at  aprohioiiive  level,  since  no  one  cares  to  incur  the  responei- 
bility  of  havlDgto  deliver  cotton  months  ahead  under  present  olieum- 
stances. 

dHiPPiNQ  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  litest  mail  returns,  have  reached- 
118,629  bales. 

Total  balet. 
New  Tokk— To  Liverpool.  pAr  steameis  Aurania,  1,712  upland 

and  188  Sea  Island  ...Georeic,  10,793 12,69^ 

To  Hull,  per  steamer  Colorado.  600 600 

To  OlasKOw.  per  steam'tr  Italia.  310  Sea  Island 310 

To  Manchester,  per  steamers  Chauoer,  700  npland  and  400 

Sealaland       Lassell,  233  Sea  Island 1,383^ 

To  Havre,  per  steamer  La  Normandie,  730  upland  and  321 

Sea  Island ^ 951 

To  Marseilles,  per ateamer  Burgundla.  150 ISO 

To  Bremon,  per  eteaa.er8  Havel,  200 Stuttgart,  1,626 

...  Weimar,  1,998 3,834r 

To  Hamburg,  pe-  steamer  PennsylvaDla,  100 100 

To  Antwerp,  per  steamer  Westernland,  10.8 102 

■To  Lisbon,  oer  steamer  Dona  Amell*.  S10 ....  300 

To  Opcrio.  per  steamers  Uona  Ameli  i.  SCO  ...Dona  Maria, 

297  1,097 

To  Genoa,  per  steamer  Heaperla,  774.... 774 

To  Vet  io(",  per  steamer  Pawnee,  1"0....... 100 

To  Trieste,  per  steatBer  Pawnee.  86 86 

To  Japan,  per  tteamer  Mogtil,  300 30(> 

Haw  OKLBAMS— To  Liverpool,  per  steamer  Polyoarp,  5,037 6,037 

To  Havre,  per  steamer  Leyden.  4,605 4,605- 

To  Bremen,  per  steamers  Herrmann, 4, 303. ..Kiagara,4,452  8,755 

To  Hamburg,  per  steamer  York,  4,007 4,007 

To  Barcelona,  per  steamers  Cadiz,  2,442 Oran  Antilla, 

1,870 _ 4,81» 

To  Malaga,  prr  steamer  Oran- Antilla,  1,000. ..  I.OOO 

To  Oenoa.  per  steamers  Cadiz.  2,708       Of  an  Antilla.  3,327  6,035 
GAJ.VE8TOH— In  Llverpoel,  ptir  Btoamers   Holywell,  6,976.... 

Ida,  2,839. ...Iravelier.  7,422  ...Yucatan,  4,8>3 22,090 

To  Amtterdnm.  per  I'teamer  Arthur  Head,  1,100 1,100 

PB1ISACOL4-T0  Liverpool,  per  steamer  Vivlna.  2,696 2,69ft 

Savanrab— 1  o  Bremen,  per  steamer  Inrerness,  4,205 4,20S 

■     TaWaiberg.  per  bark  lona,  1.900 1,900 

To  Ooorto.  per  bark  Carlo.  5(10 50O 

To  Barcelona,  rer  steamer  Miguel  Gallart,  5,750 5,750 

To  Oenoa.  per  steamer  Miguel  Gallart.  2.650 2,650- 

Noi  roun  —  To  LI verpool,  per  steamers  Lambert's  Point,  4,071 

Menantlo,  3,3>«5 7,466 

To  Hamburg,  per  steamer  Taormlna,  200 200 

BosTOH— To  Liverpool,  per  steamers  Ueatrlan.  4,872  uoland 
and  61  Sea  Island  ...Michigan,  132....R'}man,  9S9.... 

BTlvanIa,  1,262 7.286 

To  Yarmouth,  neratvamer  Boston,  35 _ 35 

BALTlifoKB— To  Liverpool,  por  «t.«amer  UUtermsre,  3,712 3,742 

To  Rotterdam,  {>er  steamer  Urblno.  200 200 

Tacoma— To  Japan,  per  steamer  Taooma,  2,283 2,28S 

Total _ ~ 119.629 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

QAtvasTon—ro  Liverpool- I''eb.  13-8teamer  Jfssmore,  3,975.... Feb. 
18— .Steamer  Saiuinlna.  3..'51t) 

To  Rotterdam— Feb.    Id— Steamer  Vera,  500 Feb.  IS-Steamar 

CcuDiy  of  Yotk.  100. 
ToUopenbagen-Feb.  12— Steamer  Robert  Adamson,  1.250. 
Rvw  Oblbahs    To  Liverpool -Feb.  ll-St^amer  Amerloan,  14,110.... 
Feb.  12-StKaiter  Texan.  4.818  ...Feb.  IS-St-amer  Historian,. 
10,809  .I'Vb.  16— Steamer  EleotriolftO,3,a9\..  Feb.  18— .Steamer 
Wear.  Indian,  1,430.. ..Feb.  19— Steamer  Uarlen.  2,^00. 
ToBeltast-Fet).  19— Steamer  B.iDgore  Head,  1,105. 
Td  Havre-Feh.  19--8team(r  Paranngua.  3,356. 
To  Dunkirk-  Feb.  16-Steamer  Marlao,  3,369. 
BanaawiCE- ro  Liverpool— Feb.  12— ^iteamer  Ranmoor.  2,833. 
CHABLBSTOlf— To  Bremen-  Feb.  11— Stetmer  Wastwater,  7,308. 

ToBaroelooa- Feb.  13— Bark  Concepclon,  1,550. 
Hbwpobt  Nbws— To  Liverpool— Feb.  l.t— Steamer  R«ppnh)nnock.  401, 
BOST  IK— Tn  LiTarpool— Feb.    10— Steamer  Phlladelphiau,  781. ...Feb. 
12 -Steamers  Canada.  1,433  uplaudanl  Tii  Sea  l^lant  ...Oepa- 

alonla.  474.  ...Feb.   1^- Steamer  Sagamore,    2i0 Feb.   16— 

Steamer  Armenian,  6,281. 
To  Boll -Feb.  IS-dteamer  .Mlkad  >,  150. 
BALTiMoaB— TO  LIverpool-Feb.  6-steamer  Templemore,  1,065...... 

Feb   11— Steamer  Ikbal,  1,581. 
To  Loi:don  -  Feb.  10— Steamer  Montana,  51. 
To  Havre— Feb.  10— Steamer  Miami,  1.050. 
To  Bremen -Feb.  12— Steamer  Wdlehad,  l,893....Feb.  17— Steamer 

Halle.  1,595. 
PiiiLAUBLj>HiA-ro  Liverpool— Feb.  16-Steamer  Pennland,  20>. 
Sui  Fbahcisoo-To  Japan- Feb.  13-Steamer  City  of  Pt  king,  3.150. 

Cotton  freights  at  New  York  the  past  weelE  have  been., 
as  followp. 


U  rerpool^sked .  d. 

Do      d. 

Havre e. 

Do    e. 

Bremen..... d. 

Do    d. 

Hamburg d. 

Do        d. 

Amsterdam e. 

Beval,  V.  Hamb..(i. 

Do     V.  Hull.-.d. 

Barcelona. d. 

Genoa d. 

Trieste. d. 

Antwerp d. 

GkentiV.Antw'p.d. 


Satwr,      Hon. 


16*171 


301 


301 


25t 


801 


351 


II, 


f4 


16»17t 
301 
301 
251 

sot 

»16 

35t 


fuM.      Wedntt.   IKure. 


16a  17f 

sot 

801 
351 

301 

■'as 
ha 

351 


169171 
301 
301 
2St 
301 


351 


17i«t 
301 
301 
251 
30t 


351 

"le 


Fri. 


30t 
301 
351- 
301 


35i 


I  Cents  net  per  100  lbs. 
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iMTmarOOU—ftfmhU  from  UT«rpool  we  hAT>s  the  foUowiDg 
«totMMBl of  Um  wMk*! MJe^  ■tooka.  *o..  kt  th»t  port. 


leftkewMk.. 

t  vkMi  •nar«M«  IM 


Jmn.  t9.      rM.  5. 


»*  i«     r«».  19, 


64.000 

37,000 

8^.000 

l.TOO' 

1,000 

«'222 

7,400 

7.J00 

y,ooo 

M.0O0, 

S3.000 

91,000 

».000 

3.000 

4,000 

ei.ooo' 

g<,000 

74,000 

I,tr0,000  1,3M,000  t.S7U.OOO 


l!i»,000  I4«,000 

133,000:  131,000 

3«5,000;  300,000 

S»5,000l  190,000 


S3,000 

a,eoo 

400 

4A,000 

4,000 

09,000 

l.3-i4,000 

217,000 

M-.OOO 

72.000 

IS.^,000 

180,000 


taao  of  tka  Uvorpool  markot  for  apoU  mad  futurea  eai  h 
o(  lh»  «wk  aodlng  Feb.  19  and  tho  6ai\j  oloilag  prlots 
ooMoa.  hMn  boea  m  foUoira. 


aSi'Va-l 


Q«IM. 


„!   e.ooo 

*«SV.>       SOO 


■arfeet. 
l»4i  r.  ■. 

■MkM. 

«r.M. 


■ur  M 

eilJM. 


nnatr. 


»»» 

10,000 
MM 


8(«a4r  U 

RffSS 

Vtni. 


3»'u 

8,000 
&00 


%?i.? 


Finn. 


ir««Vay. 


UsraMi't 


8% 

10,000 
500 


qnl«t  at 
partlitllr 
1-04  dso. 


StMdT. 


flkarari'r 


Id  bar*n' 
fsToc. 

10.000 
2,000 


alln*. 


#Hite». 


Hardcn'K. 


8'« 

10,000 
1,000 


^tewlr  at 
1-ni  a<l- 
Tance. 


Qvlat  bnt    o,_,- 
^•taadT.   I   Steely, 


•t«*47. 


Tbo  prkMO  of  ftttorM  at  UTerpool  for  each  day  are  glvt  n 
«olow.  PrioM  ar«  on  the  buds  of  Uplanda,  Low  Middling 
eiaaM.  onloH  otberwlae  Mated. 

1^  nu  prUtM  art  ^Mit  <•  ptnet  owl  64U.  fkiu .-  8  63  meani 
«  S«4<t..  aiU  4  01  MMM  4  1-64<I. 


Mtk.  IS  ••     

A».  IB.     |l9%{    1 
.r.M.T.it 


!■••. 


Taea. 


1:45 
r.a. 


Vekraarr.  . 
rt*b.-lUrek 


AprU. 
pajr.Jiui' 


Is  4"? 
3  4- 
3  4- 


4     L-4S;    4 

P.M.  I  P.M.  I  P.M. 


J«»»  July 
Var.-Oae.. 


(C  I  4       A  i  If. 
•I  4'i  1  4t'3  49  aM 

!49  3  51 

1  to  3  51 

•  .  ■  ,i  50  3  5i 

-  ,)  t»  3  51  3  5:J 

-  .»50  3  51  3  .S3 
3  50353351 


Tlinre, 


l:4Si    4     1:45 

P.M.'P.K.|p.M. 


3  3<i 


148 
.  3  44 

.,  .,,  3  40 
3  37.3  38 


S50| 
845 

3  43 

3  41 


3  52 
3  48 
8  43 
343 


d.      d. 

\i 
3 

3  .,„  ..  ... 
3  &i  3  54 
3  54  3  55 
3  5*  3  55 
3  52  3  53 
3  40.3  44 
341  344 
3  42|3  43 


\  d.  \  d.      d. 
■>  ^3  3  52  3  52 
)  3  hi  3  52 


4 

P.M. 


I 


3  52 
..  ..-l  3  52 
3  55  3  53 
3  55  3  53 
3  56  3  54 
3  53  3  51 
3  48  3  47 
3  44  3  43 
8  43  3  41 


3  52 
3  53 
3  .53 
SSI 
3  54 
3  52 
3  46 
3  42 
3  41 


Pri, 


1:45  4 
P.M.  P.M. 


d.      d. 

3  53  3  54 
3  53;3  5i 
3  53;3  54 
3  .53  3  54 


3  54 
3  54 
3  55 
3  52 
3  46 
3  42 
341 


3S4 
3  55 
3  56 
3  53 
3  47 
3  43 
3  42 


BREADSTUPFS. 

FaiDAT,  February  19,  1897. 
Tho  trad*  brand*  of  wheat  tliur  have  received  slightly  in- 
«tMMd  attention  from  the  home  trade  ;  stilt  the  volunn  of 
bnsiaMi  traosaotAd  hat  been  only  vary  moderate,  but  a^i 
■•oeka  in  lellerft'  hands  have  been  small,  more  pirticularly  of 
winter-wheat  gradrs,  there  has  been  no  attempt  on  their  part 
to  bnrrjr  bositeM  and  ralues  have  been  wdll  mtinuined.  Rye 
floor  has  declined,  and  at  the  conoessloa  has  had  a  better 
■aU.    Tho  demand  for  baekwbeatflajr  his  baen  slow,   but 

Ci*!  "^T*?  1^',''  •'*°"*  •'««ly.  Corn  meat  bat  had  a  fair  sale. 
«ltt  at  •IlKhiy  lower  prices.  To^ay  the  muket  for  wheat 
floor  waa  fairly  active  and  armer. 

Tba  apaoolaUva  daalimcs  in  the  market  for  wheat  futures 
?•*•,"•••  ?«»««*»«ly  active,  and  although  the  fluctuui  ms 
taralaaa  hnv*  bMtn  within  a  fairly  wide  rang*  the  net 
«aa«Ms  for  tha  nroak  are  nnimponant,  showion  onlvfrt" 
«o^  advaiMaa.  Stturdty  there  wa«  a  decline  of  =.« 
IHo-    in    ptioM.    Foreign  advt^eii  were  di^ppiintioe  and 

iZ^-flS!!*"''  "^  ?"'"«•    Dunng  early   -CanKe  on 
llMdaytbare  waa  an  advance  in  pricea.  b»^  on  the  war 
■Mcmm  EoroM,     Subaaqufntty.  noweve',  there  was  re- 
■MmVT^  I      r*'   I  Improvement  wai  lo«.     Tuesday  the 

SbuSl^fLjr^f!**  «>«««0»tioia  art»inK  out  of   th- Cretin 
•■iMUoa  ware  not  oooaidand  probible.  and  as  foreign  nd- 
▼w;  CAM  waakar  priooa  daolinad  sharply,  clotinir  Y^aiirc 
««tor  Iho  day.    Wadn«aday  and  Thurid.v.  h.weter  ,ne 
SKflSLISISS*"?"*"-..  f >"«'«•>  ndvlcea  came  firmer,  and 
RT^ifiy  ••••••od  from  shorta  to  cover  contracs.  with 

ifeniiit!.  Jeffs' """''"' '»*''•  •  net  advance  of  1  i» 
iaSinnId  f^'^lST!!!?^*"  wa,  fHirlysctlve  and  prioe,  farth'r 
SiIKSTr,.itL?*'  onicaneral   buyioK.  stimuUt^  hr  stronger 

'^^^-'^Jf°'*'*.""T'*l ""'»"'   '■■""'    ^'i^°P*      lathe 

^ilt      T    /  •,"nit<»d   nmount  of   businew  hi,  been 

I   ?■  1    V     I  ''"  ""ket  was  qulat.     The  sales   in- 

b^u.  .-!i  K  -^  "'*•:'"  •»  W^o.  r.  o.  b.  a^oat;  No.    1   hard 

DOteU.  and  No.  a  rel  wiater  was  quite<l  at  93c.  f.o.b.  afl  )at. 

•••«.»  OMMWa  PBioaa  or  ao.  ■  aao  wmaa  wbbat. 

gfiya.*'"^ *S*  '^  ^<*  ^?H-  "^zV 


..a.  ais 

-a.  ftw  «is  81% 

.•.  M%  m\  •j»->. 

a.   i<>\  Bii«  7,  ' 

-.    .  *.    77V  7<<%  77'e 

6«M»arT.-..f     1*<%  75i»  74\ 


62i« 
ni, 
79  V 
77', 
75  ^' 


H2% 

7<i, 
75% 


83  >4 
83% 

83 
«!»» 

7»% 
77 


Thero  haa  bean  a  quiet  market  for  Indian  oorn  futur«,  and, 
d^pilotha  braak  in  wheat  early  In  the  week  pricea  held 
steady  ;  in  fact  they  Rradaally  workei  uoward,  and  yesterday 
on  atronfcer  foreign  advicea,  which  stiuulaied  something  of  a 
d.«mand  from  "  shorta"  to  cover  contriacx.  thev  madeaome- 
iliioiiof  an  advance.  A  prospsotWa  falling  ntT  in  the  crop 
movement  aba  baa  had  a  strengthening  inliuence  upon 
values.  To-day  the  market  further  advanced  on  continued 
I  uring  by  shorts  to  cover  oontraota.  la  the  spat  market 
there  has  been  a  further  shrinkage  in  the  export  demand. 
To  day  the  market  was  firm.  The  sales  Included  No.  3  mixed 
for  March  loading  on  pri v«w  term,  and  on  th*  spot  at  39JjO. 
delivered  ;  alao  ateamer  mixed  at  ST'^j.,  in  elevator. 

oazLT  oiioaura  raioaa  or  ao.  a  hizso  ooaa. 
„  .  jW       »««.      Tuu      Wtd.    rkttPt.     f%. 

FebnuHT o.    28*1       3S>s       24*!       38>s       S8^       29% 

***y  ;'«'"very ....o.    29>a        39>4       29>«        39l«       99%       30>« 

July  delivery c.    30%       30>e       30%       30%       3U''«       81% 

Oats  for  future  delivery  have  b^en  dull.  The  fluctuation  a 
in  prioea  have  been  within  the  narroivest  limits,  and  the  net 
changes  for  the  week  are  unimportant.  In  tha  spot  market 
a  moderate  amount  of  business  has  been  transacted,  as  there 
tvas  some  buying  by  exporters  early  in  the  week,  and  there 
has  been  a  limited  demand  from  the  home  trade.  To-day  the 
market  WM  firmer  but  qaiet.  In  the  spot  mirket  a  limited 
amount  of  buainpss  was  transacted  at  firm  prices.  The  sal ea 
included  No.  3  mixed  at  3l^c.  ia  elevator  and  No.  3  white 
at  33,i{c.  in  elevator, 

oAiLT  OLoano  paioaa  or  ao.  8  mixbo  oats. 

Sal.       Hon.      Tu*t.      Wtd.     Tkur$.       fn. 

Kebroarr  deltverv o.   21%      21%      21         21%      21%      21% 

M«rch  dHllvery o.    21^       21%       21  21%       21%       21% 

July  dellTory c.    32  21  21%       21%       22  22% 

Bye  and  barley  have  had  a  moderate  sate  at  steidy  prioea. 
Xne  following  are  closing  quotations : 
ruouK. 
fiBa.._~ V  bbl.  93  oo«  2  85 


Patent,  winter 64  60*  4  06 

Olty  mills  extras 4  70»  4  80 

Bye  floor,  sapertlne..    2  40a  2  90 

Baokwbeat  floor 105»  110 

Oorn  meal- 
Western,  Ae. ^    175S  183 


Brandywlne .„ 


Soperiiae 3  20S3  00 

Bitra,  Ho.  S. .„.,.....  8  70*  8  25 

Bxtra.llo.  1 „  8  25»  3  60 

Oieara ^. ^  3  75  »  4  30 

Straights 4  1U»4  40 

Patent,  spring 4  259  4  50 _ 

I  Wheat  Hoorln  sacks  sella  at  prioes  below  those  for  harrels.l 

OBAIB. 
«. 

92% 
02 
93 
92 
23 

2  <  Western,  per  bosh.  40 
22%  State  and  Jersey..  40 
24%   Barley— Western. ...    88 


190 


Wheat—  e. 

Spring,  per  bosh..  84    9 

Bed  winter  So.  S..  90    « 

Red  winter „  81    9 

Hard,  No.  1 91^89 

Oats— Uxadiper  bo.  19    7» 

White 20%» 

No.  a  mixed M  21%9 

■o.  awhfte 23%3 


Oorn,  per  bash— 
Wesrn  mixed...... 

No.  2  mixed. 

Western  yellow... 
Western  White 

Bye- 
Western,  per  bosh. 
State  and  Jersey.. 

Barley- Western. .. 


e. 

26%* 

39a«» 

28%* 

28%« 


FeedlnK 33%* 


o. 
81 
81 
80% 
81% 

46 
47 

48 
34% 


The  movement  of  breadstuffs  to  market  as  indicated  in  th  e 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Exchange,    We  first  give  tne  receipts  a 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  weekending  Feb.  13,   1897, 
and  since  August  1,  for  eaoh  of  the  last  three  years: 


ReceipUat— 


Ohieairo. 

Mllwankee. 

Oalatli. 

Mlnneap'Hl 

Toiedo.... 

Detroit... 

CleTeUod 

St.  Loola.. 

Peoria 

KansaaCItT 

Totirtv; 
temewk.'OA 
Same  wk.'8) 
SCfW<4a»l. 

18>e-»7.  .. 

18M-M... 

t»«H-OS... 


Flour. 


BbU.lOfbt 
6I.&41 
SI.OOO 

2,903 

SI  I 

S.IOO 

»IS 

Sl,IU« 

6,10  > 


tl8.4f>S 
I3i.Ui 
1SI,«» 

7,005.04(1 

a,«w.j«o 

7.6IR.4OT 


IF»«i»t 


BMk.<»'tH 

lOLSSO 

B8.150 

iSl.7M 

l.ois.noo 

SO.TSI 
21.S5V 

;..s«i 

44.310 

in.200 

SI.MI 


l.7i3,an 

S,IM.l5l 
1.103,037 

118.171, 20<) 
HS.&74,:»1 
linH  ».»«> 


Oom. 


Bwk.Ulte 

1.877.0?« 

88.250 

2.e7l> 

8a,rs3 

414  lis 
I7.53S 
8  10 
078,510 
M  1,400 
4  la.OOi) 

1.61 1  8  Ml 
1,161,80! 

03,717.014 
70,1811,41 » 
iH.tSI.Ofli 


OaU. 

Biuh.SlUu 

8.714,7  4 

14 1. 00^ 

131.  <»» 

SII.10<> 

ll,!*! 

1  i.Oti 

18.810 
SU.SO) 
335  831 

71,000 

4,I77,«S2 
1.0  7,770 
l,«4'<,7(>S 

ITfl.a  12.01 
8JHlMI.I4it 
51.046  5  H 


BirUt. 


Bittl4.48lto 

072.070 
S17.000 
10$,0SS 


ttt*. 


117  750 
80.400 

l,r7¥.02l 
640,ai4 
431  000 

U,S  14,810 
«8..'Hi.7*0 

««.M1S.«.11 


ButhMlbt 

ss.oeo 

84,«0O 
<1,««S 

1,07» 


23M 
1,8  m 


107,081 
83.818 
70,858 

6,407.800 
8,018,110 
1308.80* 


The  receipts  of  flour  and  gi    n  at  the  seaboard  ports  for  th  ^ 
week  ended  Feb,  18, 1897,  follow: 


RtetipU  at— 

New  Tork 

SoatoD  , 

MontraaL 

PhllaiMphla 

BallliBor* 

Rlsbmoiut  

N"  oriaaas* , 

M')rf.>lli 

Newport  Nam 

Ualreaton 

Mobile.  .    

furtlaod.  Ma 

■      1.  K.B 


llour, 
IM: 
00  718 

rt,m 

7.610 

sy«4i 

*7.0.)7 
S.S8S 
10,0.H4 


81.  JobD, 


Tt 
9,C«0 


WhtU. 

bit,a. 

iis.aui 

i.o'ii 
<ii<i 

7,>>4 
S.5M 


a8.»ss 

86,87* 


Oom, 
ttut. 

MO.SOJ 

481.014 
l,1<l).<Si 
U..SSO 
8lil.%6< 
3'04-4 
8M,0llO 
StV.SU 
93,000 

iV.OM 


OtU, 
6lM». 
447.0  M 
lllMVi 
7«,7«8 
ei,<46 
e  4.044 

•   in.no 

97.4*6 


47.058 


BArUy. 
bmh. 
16 1.  ISO 
S,0s4 

7*,jak) 


Ryt, 
tO.SiO 
700 
70i*S 


1«,MS 


Tot^irssfe 8t4.*6t 


Week 


S6l.0i!l    6,«T<.giH       MVI.094       t:t«.4U         47,<ltS 
MUM       «UI,7M    l.tiUiSi       056,618       115.624         81.611 


*  llarolpti  Oa  not  In^rlqie  uratn  pasvla^  through  New  OrleaaR  for  foretsa 
ptrtKOn  throaah  bllH  of  taking. 

The  total  receipts  at  porta  from  Jan.  1  to  Feb.  18  oompare  as 
follows  for  four  years: 

18»7.  18»».  18»».  18J4. 

1.776.1180  l,«na,4M)  1.4M.0.16  I.MXH.SSS 


UrcelpU  af- 
Fluur bbla. 

Wheat baab. 

Corn     " 

OaU    " 

Itarloy " 

Kre_ •* 


8.i!>l.7&\ 

St.O'610t 

^60».748 

»0t,i»l 

018.980 


Total  sralo  S3.0U,tl7 


i.7iafln 

4,<MSI8 

««>.4ai 

71,011 
17!o07,587 


*.o|2.4tl 

S.OU.5U 

i(,4«.,M4 

4><n.*M 

42.631 

8.444. 1 M 


l.SIO.OOS 

l0,<»fl.0M7 

3.nU07S 

7K8  600 

a.asi 

19,30 1.0*0 


Fbbruabt  20,  18J*7,J 
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The  exports  from  the  several  seaboard  ports  for  the  week 
endiajt  Feb.  13, 1897,  are  shown  ia  the  annexed  statement: 


Wluat,  Oorn, 

Ea9ortMtrom~    tuih.  butK. 

Nair  fork  ..  .    5iJ.»U3  5M,8S3 

BMton ■iS\il^  161.7«8 

Portland «,9»3      

PhiladalpbU..      <0,00J  5ar,5<i 

Baltimore 1,2-<0,2H 

New  Orleans..      Ti,»kl  ;7l.iiJ 

Norfolk SiW.lTl 

Newp'rtNewj    bn.  00 

3t.Jobn9.N.B.      85.379  17.821 

Galveston 3J9.^U 

Mobile. IB.OOO 


riour, 
HMf. 
87.87) 
21,115 
71 

si.iai 

ii2 


oat*. 
3*3.678 

aj.rt'io 

9.7SJ 

sasViio 
no 


b'UK 
11.9U 


PtM, 

bwm. 
5,808 
3).) 
8.831 


Barley 

b\ull. 

88  >,S78 


ai,13<> 


l>,069        17,058        18.&li 


Total  w'k...    931.117  4.s(»8,0io 
3ametime'90.    T4M15  3.1(11.191 


131,89) 


892.479 
1J8,131 


111,918 


11.851 
88.81; 


283.673 


The  destiilation  of  these  exports  for  the  week  and  sinoe 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
oorresponding  periods  of  last  year  for  comparison: 


, 1  lovr. . 

. Wluat. . 

. Com. , 

Bbp'>tU  for 

ir«»      Sin^f  Kept. 

Week     iiac'  Sipt. 

Week      Sines  Sept. 

wwk  and  aince 

Ftb.  13. 

1,1891. 

Feo.  13.     1,  18)8. 

reb  13. 

1.  WJS. 

Sent.  1  tu- 

bblt. 

bblt. 

bush.          bush. 

biuh. 

bush. 

Oolted  liiDsdom 

87.476 

4  601.525 

6ti:<.ll3    24.521,336 

2.317.957 

S8.1"1.653 

15.o*j 

S)l.«3-» 

321.>ill      8,1142.337 

2.6W.U40 

33  6U1.11H 

B.&C.  America.. 

13771 

l^QZl 

X.400           19.141) 

747 

1.2.415 

West  Indies..    .. 

IS,V77 

5il,27l 

13.608 

607.45) 

Brit.  N.  A.  Col's 

1.300 

130,-<48 

18.1"0 

240  078 

Other  conntrlee. 

BS5 

115.074 

13.890         845,123 

24,785 

1.438.407 

Total      

118.800 

6  354.200 

936.417    32.033.21.3 

4,998.015 

74.080,153 

Total  189&-9& 

•iiv.3i2 

e.l9i.811 

714.415   82.3ll,s5i 

3. 18 1.491 

45,83l,4i« 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb.  la,  1897,  was  as  follows: 

WheaL 
In  ilort  at—  both. 

New  ■..'( 359.<,000 

uo      afloat I,i5i,000 

Aibaur   '■■• 

BoOalu    1,621.000 

Oo         •float SS4.900 

CUeaio Il.ei7.ooo 

Oo      afloat a  0,000 

ifUwaaiea 805.000 

Oo       afloat 

Oolatk  3814.000 

Oo       afloat 402.000 

foleoo. 1,103,000 

Do      afloat 

Oatroit  202,000 

Oo      afloat 

0«w««o 27,000 

Bt.  Lonu 1,2W&,000 

Oo      afloat 

anamnatt. s.ooo 

Boston  ei-i.000 

Toronto. tOO.OOO 

Montreal 448,000 

Philadelphia 605.000 

Peona lei.ooo 

IndlanapolU 136.000 

KansasOlty lOv.OOO 

Baltimore 2m,000 

MlnneapolU. 18.001,000 

On  uissistlppl  Hirer 

On  i,a(ae. 

Oo  oiin.«l  and  riTer 

Total  Feb.  IS,  IS87  48.658,000 
Total  Feb.  8. 1897  47.8I»,000 
Total  Feb  IS  1800  SS.VST.OOO 
Total  Feb.  14.  li«5  m>.7x4.000 
Total  Feb.  17, 18V4  'm.8«3J>00 

THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P,  M,.  Feb.  19.  1817. 

There  has  b«en  le«s  progress  made  in  the  market  during  the 
past  week  than  generally  looked  for  and  leas  than  warranted 
by  the  expectations  based  upon  the  attendanca  of  buyers , 
The  latter  have  been  here  in  Urge  numbers  but  the  retail 
trade  and  small  j  >bber8  have  been  mostly  represented,  so  that 
the  primary  market  has  not  beneficed  to  any  material 
extent.  Even  in  jobbing  circles  the  busioesj  secured  has  not 
been  such  as  might  reasonably  hive  been  counted  upon  from 
the  large  number  of  buyers  operating.  In  this  respect  the 
week's  results  have  been  disappointing.  L%gc  week  there  wai 
an  impression  that  the  extraordinary  business  in  print  cloths 
wonld  induce  freedom  of  action  in  other  directions,  but  it 
must  be  acknovrledged  that  there  has  been  but  little  indica- 
tion this  week  on  the  part  of  buyers  to  throw  off  the  reserve 
which  has  characterized  their  actions  for  so  long  a  time  past. 
The  w(x>len  and  worsted  goods  division  has  been  fairly  busy 
and  K''nerally  steady  in  price.  Collections  are  favorably  re- 
ported upon. 

DoMBSTio  Cotton  CtoODS— The  exports  of  cotton  geodn 
from  this  port  for  the  week  ending  Feb.  16  were  1,158 
pocliagefl,  valued  at  |63,7o5,  their  destination  neing  to  the 
points  speciHed  in  the  tables  t>elow: 


Cam. 

Oat*. 

Bye. 

Barley 

buMh. 

buth. 

biuh. 

6iMh. 

4.631,000 

1.851.000 

205.0-' 

386.000 

404.000 

74.000 

8,000 

82,000 

SO.OOO 

125.000 

10.0M 

112.000 

232.(100 

135.00n 

1,181,000 

235.000 

201000 

95,0'  0 



6.9-7.000 

6.5M.00O 

1.483,00V 

162  000 

2,639.000 

582.000 

!-l,000 

4,000 

6.000 

427,000 

111.0<. 
96,000 

18.000 

1.740,000 

681,00(1 
63,000 

liy.uov 

7;2,00l- 

1,291.000 

179,000 

::::.■.'.■ 

09.000 

11.000 

34,000 

46,000 

2.919.000 

318,000 

81.000 

O.OCl. 

F4.U01 

....     .. 

. 

1.000 

9.000 

8,000 

133,000 

006,000 

268.000 

1,000 

18.000 

84.000 

Sl.UUi. 

14.000 

295.000 

62,000 

se.ooc 

1.189,000 

85,000 

, 

413.000 

276.000 

28.000 

69.000 

68,000 

... 

.... 

1118.000 

201.000 

16000 

1,958.000 

561.000 

•eo.uoo 

... 

65.000 

768,000 

68.000 

69,00(, 

80,000 

23,000 

'.'.'.'."'.'. 

21.391.000 

13,491,000 

8.l>01,000 

3.882.000 

28,332.000 

18.311,000 

&8«i.ooa 

8,321,000 

1 1.980.000 

8.958.000 

1.863  000 

2.295,''00 

12.851,000 

6.932.0i)0 

SBS.OOO 

1,80>,000 

17,787,000 

3.280.000 

647,UU0 

1.37i,00O 

Haw  Tosx  TO  Feb.  16. 


Sreat  Britain..............^ 

Other  Earoi>eaii 

Ohln* .._ 

ABIUA*  •>••■*•  •••••«  ■••■••  ■••••• 

Ar«)la. ~. 

Afrtoa «. 

West  rndlee..... ............ 

■exioo... ............ ........ 

wntral  Amerloa. 

Boatb  America.............. 

OWer  Ooantriee. ............ 

China,  via  Vanoouver*.... 


Total. .„ 1.158 


1897. 


Wttk.  BineeJan.1. 


1,1S8 


7 

383 

I 

A71 

18.594 

11 

574 

2,567 

11 

1,1*«1 

8M 

2.625 

14 

275 

7B 

945 

4An 

9,817 

7B 

475 

34.477 
7.950 

~42.427 


isuo. 


Wttk.  Since  Jan  t 


254 

893 

ILCJl 

1,«76 

700 
2,021 
2,113 

327 
1,133 
8,632 

S51 


9 
45 


24 

235 

35 

34 

258 

It  9 

"799 


799 


27,7M 
2,532 


30,288 


The  value  of  the  New  York  exports  for  the  year  to  date  ha» 
been  $1,389,217  in  1897  against  $1,3S2,598  in  1894. 

Business  in  brown  goods  has  been  irregular.  Light-weight 
coarse  yarn  makes  have  been  in  relatively  best  request  a.ndt 
steady,  whilst  in  heavier  goods  the  demand  his  been  indiffer- 
ent, and  in  the  matter  of  four-yard  sheeting}  prices  have 
favored  buyera.  The  sales  of  brown  ducks  and  o^naburgs 
have  been  on  a  quiet  scale  only  at  previous  prices.  In  coarse 
colored  cottoas,  denims  are  dull  and  generally  in  buyers'  favor, 
ticks  are  quietly  steady,  cottonades  and  camlet  jems  have  in 
Fome  makes  been  cleaned  up  at  low  prices,  wnile  a  limited 
demand  is  reported  for  plaids,  checks  and  stripes,  etc.  Low- 
grade  bleached  cottons  are  Arm  but  quiet,  and  in  medium 
and  fine  grades  rather  more  business  has  been  done  at  previoua 
prices.  Lower  prices  have  been  quoted  occasionally  for  wide 
sheetings  and  sales  have  improved  as  a  result.  Cotton  flan- 
nels and  blankets  dull  and  uochanged.  There  has  been  a 
steady  business  of  about  average  proportions  in  printed  goods, 
both  fancy  and  mure  staple  varieties.  Gini;hams  have  beea 
dull  and  unchanged.  The  market  for  print  cloths  has  re- 
lapsed into  a  quiet  condition,  following  last  week's  abnormal 
sales,  but  prices  have  been  maintained  on  the  basis  of  'i  ll-16c. 
for  extras. 

1897. 
Feb.  13. 
147.000 
60(3,000 
420.000 


atoeic  of  Print  OlotKt— 
At  Providence,  64  aquarea. 
At  Pall  River,  64  squares., 
^t  Fall  Blver,  odd  Blzeg 


1896. 

18»5. 

1894.5 

Feb.  15. 

Feb.  16. 

Feb.  17. 

201,000 

88.000 

179,000 

440,000 

23,000 

260,000 

353,000 

99,000 

58,000 

ratal  «took(Dleaa8).... 1,173.000  997.000  208,000  487.0C0 
WooLKN  Goods. — There  has  been  considerable  progress 
made  during  the  past  week  in  business  in  men's-wear  wool- 
ens and  worsteds  in  heavy-weights,  and  although  the  season 
is  still  very  backward  in  these  the  outlook  has  undoubtedly 
improved  to  some  extent.  This  is  particularly  the  case  with 
low  and  medium  grades  of  all-wool  goods  in  cheviots  and 
casaimeres,  upon  which  the  demand  has  mainly  run.  In 
grades  at  $1  and  upwards  business  has  been  comparatively 
uuiet  in  both  plain  and  fancy  goodj.  Reorders  for  light 
weights  continue  good  for  late  stage  of  the  season.  Satinets 
and  cotton-warp  cassimeres  are  selling  moderately  for  fall; 
doeskins  and  cotton  worsteds  quiet.  In  pUin-faced  overcoat- 
ings a  fair  demand  is  reported,  but  rough  faced  goods  are 
dull;  cloakiags  in  improving  daaiind.  Flannels  and  blankets 
are  more  looked  after  at  last  8r>a30n's  prices.  In  dress  goods 
reorders  for  spring  are  moderate  and  chiefly  for  fancies  in 
medium  and  lo>v-prioed  grades. 

FoRGiQN  Dry  Q00D3. — There  has  been  fully  an  average 
amount  of  business  reported  in  spring  lines  in  dress  goods- 
silks,  ribbons  and  laces — at  generally  steady  prices.  Linens 
are  tirm  but  still  quiet.  Hosiery  and  underwetr  dull  and  un- 
changed. Fall  dress  goods  are  being  ordered  in  moderate 
quantities. 

Importatlooa  aud  Wareboaae  Wltbdrafrala  ofDryOooda*^ 
The  importations  and  warehouse  withdrawals  of  dry  good! 
at  this  port  for  the  week  ending  February  18, 1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 


'  From  aaw  KoKland  mtU  points  direct. 
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TERM*  OF   SUBSCRIPTION. 

Thi  IitvMTOB*'  ScppLKMEiTT   wUl    be   furniBhefl" 

wMoui  nira  cMarge  to  every  annual  lubaoriber  of  the 

OOKMSRCIAL  AMD  FlKAWCIAL  CHBOSICLK. 

The  Staii  akd  City  Supplimiht  will  also  be  fur- 
Bkhed  m'/AoH/  «jt/ra  charge  to  ererj  robacnber  of  the 
OnonoLi. 

Thi  Stskkt  Railway  Scpplbmikt  will  likewise 
bs  funiahad  vilhoul  extra  charge  to  ererj  subscriber 
of  the  OBBOjnoLB. 

Thi  Qcotatioh  Supplbmikt,  issued  monthly,  will 
also  be  furnished  without  extra  charge  to  erery  sub- 
aeriber  of  the  Chronicli. 

TERMS  for  the  Ohbosiol*  with  the  four  Supple- 
Men  ta  aboTe  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  ia  Europe,  which  in  both 

I  includes  postage. 

•I  AlTertlsIar— (Per  lack  iipaee.) 

_._.._  Sa  501  Tttr      Uontlu    (13  tlin(»)..»28  00 

OaaKoatk  (4UmM)..   1100    Biz     ootha        CJetime*)..   43  00 

TwaMomtka         (8  timet)..   IS  00  I  Twelve  Month*  (S3  ttmea)..    58  00 

IXa*  abOT*  t«niii  for  one  mootb  and  aowaril  are  for  atamllnK  oards. 


The  fryse  ortliU  Slate  and  Clly  Department 

ta  to  famish  oar  sabaoriben  with  a  weekly  addition  to  and 
aoBtinaktiofi  of  the  Statb  ahs  Cttt  Suppuqikiit.  In  other 
worda,  with  the  new  facta  we  shall  give,  the  ampliflcationB 
and  cacreetlons  we  shall  publish,  and  the  municipal  laws  we 
shaQ  a^lyas  in  the  "  Stete  and  City  Department,"  we  expect 
lo  fariac  down  weekly  the  in/ormation  contained  in  the 
Btan  AXD  CITT  SurPUDOHT  lo  as  near  the  current  date  as 
Henoe  every  Sabaoriber  will  at  all  timed  possess  a 
aad  fresh  oyclopeedia  of  information  reepectinf; 
IbBdoipal  Dabta. 


Bond  Propoaals  and  .>ieKOtlallons.— We  have  re 
aaivad  through  the  weak  the  following  notices   of  bonds 
'  Betotfstad  and  bonds  offered  and  to  be  offered  for 


k — Boa<f<  Authorized, — The  State  Lef^ialature  has 
aolbociaed  the  Ooveroor  to  refund  the  entire  bonded  debt  of 
4iM  Stata  by  iiauiaji  new  fifty-year  bonds, 

AlbaayVeaaty.  N.  T.— Bond  £;ale.-On  February  16, 1897, 
the  f71,(w0  of  war  loan  refunding  bonds  of  this  county  were 
awarded  as  follows: 

k9»mr  BaTlam  Bank $35,000  1103,, 

Albaar  8«Tloir«  Sank 0,000  108  50 

anwy  aaTiaw  Bank ^ 10,000         107  uo 

Albaar  CooBij  Saclart  Bank lO.uOO  104-46 

VaUaaal8aTln(«Baako(  Albanr 10.000  101-81 

Tba  sscoriiies  are  registered  and  bear  interest  at  the  rate 
of  4  par  cent,  payable  semi-annually.  Thirty -six  thousand 
doilan  of  the  principal  will  mature  from  March  1,  1S9S,  to 
Maroh  1,  lOlS.  ioduaive,  at  the  rate  of  $2,000  aanuilly,  and 
tba  tanaiadsr  oo  March  1,  IBlfl. 

Tka  prie— t  booded  indebtedness  of  Albany  County,  not 
tactadtagthiaissas,  istMl,000,  and  the  assessed  valuitiaa 
<arl8M  was  fM.«39,8St  43. 

Alleatawa,  Pa.— Boads  Proposeci.— It  is  reported  that  the 
olty  of  Aileotown  proposes  to  issue  t9M),000  of  improvement 
boads. 

■artaa,  Tt— Boa<f  Sale.— Oa  February  18.  1897,  the  $30,- 
4M»  o(  4  per  oant  rvfundiog  electric- light  bonds  of  this  village 
waca  awardad  to  E.  H.  K.,lliDs  ft  Sons,  of  Boston,  at  par,  ac- 
eraed  iatatast  aad  fl  a)  premium.  The  other  bidders  were: 
naUoaal  Ufa  lasnraao*  Co..  of  Montpelier,  Vi.;  N.  W.  Harris 
*  Oow,  ot  Boston,  W.  J.  Hayea  i.  Sons,  of  Boston,  and 
Jansa  W.  LoBRStreat  *  Co.,  of  Bos:on.  The  secu 
sMifa  are  daiad  January  1,  1897,  Interest  is  payable 
Mil  siiiiaally  on  the  first  days  of  January  and  July  at  the 
Baaoook  National  Bank,  of  lioiton.  Mass.,  and  the  principal 
wm  nature  January  1, 19S7,  the  bonds  being  subject  to  call 
aflsr  190:.  The  total  debt  of  the  village,  Including  thU  issue, 
IBJM.OOO;  Msasasd  valuation,  $418,811.  real  valuation,  $826,' 
4n.  aad  tba  popolalioB  about  1. 100. 

.  ?P'.S*'„*'"1**  ***^^  District,  Mlck-Bomf*  .4  uf^io/. 
tsso.— The  Board  of  Eiucsllon  of  thin  dtBtriot  has  dccidfd  to 
!??•  •i*'^'"'  •c'xw'  loads.  The  eicuriUes  are  to  bo  dated 
Feb.  19,  18»7  :  ioterrat  at  a  rate  not  ezoefding  5  per  cent  will 
ba  payahto  w>mi  annually  on  the  l.Mh  days  of  February  and 
yy*  •*  'be  City  Tieasurei's  offloe,  and  the  principal  will 
Mfevo  at  tbs  rau  of  $a,U'0  each  year,  beginning  wiih  Feh. 
la,  im.  Tba  bonds  are  to  be  of  tba  denomiaation  of  $8,000 
aad  are  patt  of  aa  aniborisad  issaa  of  $10,000. 


Beatrlee,  Neb.— Bond  JVetes.- Action  has  been  brought  in 
the  District  Court  ssking  for  an  injuDction  to  prevent  the 
holders  of  $40,000  of  refunding  bonds  of  this  city  from  colUct- 
ing  the  principal  and  interest  un  the  same  as  they  bccoiiie  due. 
The  securities  were  issued  to  retire  an  old  series  of  t>aving  and 
curbing  bonds,  and  their  legality  is  attacked  at  several  nointa. 

Beatonvllle,  Ark.— Bond  Offering  —Proposals  will  be  re- 
ceived until  12  o'clock,  noon,  March  0, 1807,  by  Jas.  M.  Bohart, 
Chairman  of  the  Water  Works  Improvement  District  Board, 
for  the  purchase  of  $24,000  of  bonds  of  Beotonville.  The  se- 
curities will  bear  6  per  cent  interest  and  the  principal  will 
mature  from  1S98  to  1909,  incluaive,  at  the  rate  of  $3,000 
annually.    The  denomination  of  the  bonds  will  be  $100. 

Calhona  Cosntv,  k\h— Bonds  Authorized  .—T\\e  Alabama 
State  Legislature  has  authorized  this  oouaty  to  issue  $75,000 
of  bonds  to  pay  off  its  indebtedness.  The  county  commis- 
sioners have  made  no  definite  arrangements  as  yet  for  the 
sale  of  the  securities. 

Camdea,  N.  J.— Bomi  Offering.— T\ie  Finance  Committee 
has  decided  to  ask  for  proposals  for  the  purchase  of  $400,000 
of  4  per  cent  thirty-year  water  bonds  until  February  IM,  1897. 
The  securities  will  be  dated  June  1 ,  1896,  and  the  interest 
will  be  payable  semi-annually  »n  the  first  days  of  June 
and  De(iemher.  Each  proposal  must  be  accompanied 
by  a  certified  check  of  6  percent  of  the  amount  bid  for. 
These  bonds  were  awarded  to  E.  C.  Jones  Co.  at  a  pri- 
vate sale  on  February  9,  their  bid  being  101  for  $200,000  and 
WA  for  the  remiinder,  providing  the  city  is  placed  on  the  New 
York  State  Savings  Fund  list.  Certain  members  of  the  com- 
mittee thinking  that  better  terms  could  be  obtained  at  a  pub- 
lic sale  petitioned  the  Court  to  grant  an  iojucction  to  prevent 
the  sale  of  the  bonds  to  E  C.  Jones  Co.  at  the  above  price 
and  their  request  was  granted. 

Charlottesville,  Va — Bond  Election.— It  is  reported  that 
an  election  will  be  held  in  this  city  in  May,  1897,  to  decide 
the  question  of  is-uing  $30,000  of  water  bonds.  The  aecuri- 
tier,  if  authorized,  will  be  coupon  bonds;  they  will  bear  in- 
terest at  the  rate  of  5  per  cent,  and  the  principal  will  ma- 
ture in  from  ten  to  forty  years  from  date  of  issue. 

Chelmsford,  Mass.- Bond  Sa7e.— The  $12,000  of  notes  ot 
this  town  were  sold  to  E.  H.  Gay  &  Co.  of  Boston  at  par. 
The  loan  is  in  the  form  of  one  to  ten  year  serial  notes  of 
$1,300  each,  and  bears  interest  at  the  rate  of  4  per  cent. 

Cincinnati,  Ohio. — Bond  Netcs. — On  account  of  the  delay 
of  the  Citizens'  National  Bank  of  Cincinnati  in  taking  the 
$75,000  of  4  per  cent  school  bonds  which  were  recently 
awarded  to  them,  the  Board  of  Ekluoation  has  reconsidered 
their  action  in  accepting  their  bid.  It  is  probable  that  S. 
Kuhn  &  Sods,  the  next  highest  bidders,  will  purchase  the 
bonds  for  $78,975,  the  price  they  offered  for  them. 

Colbert  Conaty,  Ala. — Bonds  Proposed— A  bill  has  been 
introduced  in  the  State  Legislature  authorizing  th'^  citizens 
of  the  county  to  vote  on  March  15,  1897,  on  a  proposition  to 
issue  $100,000  of  road  improvement  bondjs. 

Craven  Conatr,  N.  C. — Bonds  Propoted.-Tbis  county  will 
probably  issue  $35,000  of  bridge  bonds. 

EsstOB,  Pa. — Bonds  Defeated.— Oity  Clerk  James  Mo- 
Cauly  reports  that  the  City  Council  has  voted  against  the 
proposition  to  i^sue  $155,000  of  paving  bonds.  The  ordinance 
will  therefore  not  come  before  the  people  at  the  election 
next  Tuesday,  as  was  expected. 

Elslnor,  Cal. — Bonds  Authorized.-the  citizens  of  this 
place  have  voted  in  favor  of  the  proposition  to  issue  $30,000 
of  water-works  bondi<.  The  securities  will  be  serial  bonds  of 
the  denomination  of  $500  and  dated  July  1, 1897.  Interest  at 
the  rate  of  0  per  cent  will  be  payable  semiannually  on  the 
first  days  of  January  and  July  at  the  office  of  the  City  Treas- 
urer, and  the  principal  will  mature  at  the  rate  of  $500  yearly. 
Principal  and  interest  will  be  payable  in  gold.  A  special 
assessment  will  be  levied  each  year  for  the  payment  of  the 
securities. 

FlagStsff,  A.  T.— Bonds  Authorized.— F.  W.  Smith,  Town 
Clerk,  reports  to  the  Chbonicle  that  the  bill  authorizing  this 
town  to  issue  $65,000  of  water- works  bonds  has  been  passed 
by  the  Senate,  approved  by  the  President  and  was  endorsed 
by  the  people  at  a  special  election  held  on  February  8.  The 
securities  will  bear  interest  at  the  rate  of  6  per  cent,  payable 
semi-annually,  and  the  principal  will  mature  in  thirty  years 
from  date  of  issue. 

Franklla,  Minn,— Bond  Sale.—V.  is  reported  that  this  mu- 
nicipality has  sold  $4,000  of  water  bonds  to  Tro«vbridge  & 
Co.,  of  Chicago.  The  securities  bear  6  per  cent  interest  and 
mature  in  fifteen  years  from  date  of  issue. 

Uallnp,  New  Mexieo. — Bonds  Authorized.— It  is  reported 
that  the  water- works  bonds  of  this  municipality  to  the 
amount  of  $10,000  have  been  voted. 

tialvestoB  County,  Texas.— Bon'f*  Proposed.- It  is  ex- 
pected that  this  county  will  issue  $'i50,000  of  bonds,  the  pro- 
ceeds of  which  will  l>e  applied  to  the  construction  of  a  new 
court  house  and  an  addition  to  the  county  .iail. 

Glea  Ridge,  N.  J.— Bonds  Defeated  —The  citizens  of  this 
borough  decided  in  1895  to  issue  $60,000  of  b.-inds,  the  pro- 
ceeds  of  which  were  to  be  spplied  to  the  improvement  of 
roads.  Action  was  brought  in  the  Supreme  Court  by  certain 
parties  asking  for  an  injunction  to  set  aside  the  resolution 
calling  for  the  sale  of  the  bonds,  and  the  request  has  been 
granted.    The  taxes  which  the  borough   raises  annually  are 
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only  sufficient  to  nieet  the  running  expenses,  and  it  was  the 
intention  of  those  who  were  dtrsirous  of  issuing  the  bonds  to 
thus  provide  better  roads  than  could  otherwise  be  obtained. 

Gl0Ter8Tille,  N.  Y.—Bond  Sale.—Oa  February  17,  1897, 
the  $14,0(10  of  local  improyement  bonds  of  this  city  were 
awarded  to  E.  C.  Jones  Co.  at  par,  accrued  interest  and 
$141  premium.  The  securities  are  dated  February  1,  1897; 
they  bear  interest  at  the  rate  of  i}^  per  cent,  payable  annually 
on  February  1  at  the  Fourth  Ndtional  Bank  of  New  York, 
and  the  principal  will  mature  at  the  rate  of  $2,800  yearly  on 
February  1.  from  1898  to  1902  inclusive.  The  denominations 
of  the  bonds  are  $100,  $500  and  $1,000. 

Bonds  Unsold. — This  city  also  offered  for  sale  on  February 
17,  1897,  $^7,000  of  d}4  per  cent  refunding  bonds,  but  no  bids 
for  the  same  were  received. 

Holland  City,  M.lcti.— Bond  El'.ction. — It  is  reported  that 
an  election  will  be  held  in  Holland  City  to  vote  on  the  ques- 
tion of  issuing  water -works  and  sewer  bonds  to  the  amount 
of  $30,000. 

Holden,  Mo.— Bond  Offering. — Electric- light  bondi  of 
thia  city  to  the  amount  of  $13,00<3  will  be  ready  for  sale  about 
March  1,  1897,  The  securities  will  bear  interest  at  the  rate 
of  5  per  cent  and  will  mature  in  from  Ave  to  twenty  years 
from  date  of  issue. 

Jeffersonfille,  Ind. — Bond  Sale. — Bonds  of  this  city  to  the 
amount  of  $128,000  have  been  awarded  to  Rodolph  Kley- 
bolte  &  Co.  of  Cincinnati.  The  securities  bear  interest  at  the 
rate  of  5  per  cent,  and  the  principal  will  mature  in  1933. 

Johnstown,  N.  T. — Correction. — The  atatement  in  last 
week's  Cbroniclb  that  there  waa  some  doubt  as  to  tha 
legality  of  ihe  $5,000  of  town  bonds  awarded  to  Walter 
Stanion  &  Co.  was  erroneous.  The  remark  should  have  been 
applied  to  the  $17,000of  city  bonds  previously  issued,  Messrs. 
Stanton  &  Co.  advise  us  as  follows:  "The  $5,000  of  bonds  re- 
ferred to  were  issued  by  the  foicn  of  Johnstown,  N.  T.,  were 
found  legal  in  every  reopect,  and  have  been  taken  up  and 
paid  for.  We  are  advised  that  on  January  26  the  city  of  Johns- 
town, N.  Y,  sold  $17,000  4  per  cent  bonds.  Upon  investiga- 
tion it  was  discovered  that  the  city  charter  did  not  authorize 
the  issue,  and  that  a  bill  is  before  the  Legislature  to  remedy 
the  defect." 

Juniata,  Ft.— Bond  8aie.— It  is  reported  that  the  borough 
of  Juniata  has  awarded  the  $11,000  o(  water  bonds  to  Robin- 
son Bros.,  of  Pittsburg,  at  100-60.  The  securities  bear  inter- 
est at  the  rate  of  -5  per  cent,  payable  semi-annually,  and  the 
principal  will  mature  in  from  fifteen  to  thirty  years  from 
date  of  istue. 

Lancaster,  Pa. — Bonda  Defeated.— At  the  election  held  on 
February  10,  1867,  the  citizens  of  this  municipality  defeated 
the  proposition  to  issue  $135,000  of  water- works  bonds. 

Lewes,  l>e\.— Bonds  Proposed,— Dredging  bonds  of  this 
town  to  the  amount  of  $30,000  are  under  consideration, 

LIbcoIb,  tieb.  —  Bonds  Illegal,  —  Action  was  recently 
brought  in  the  Supreme  Court  of  this  State  to  prevent  the 
issuance  of  certain  bonds  of  this  city,  because  the  same  had 
been  made  payable  in  gold.  The  Court  decided  that  the  bonds 
were  illegal  on  a  technicality,  but  did  not  touch  on  the  val- 
idity of  bonds  payable  in  gold. 

Marietta,  Ohio.— Bond  Offering.— PtopotaJa  will  be  re- 
ceived until  13  o'clock  noon,  March  8,  1897,  by  Carl  Becker, 
City  Clerk,  for  the  purchase  of  twenty  6  per  cent  bonds  of 
$940  35  each  to  be  issued  by  this  city.  The  securities  are  dated 
Feb.  1,  1897,  interest  will  be  payable  Femi-annually,  and  the- 
principal  will  mature  at  the  rate  of  $94085  every  six  months, 
beginning  with  Aug.  1, 1897.  The  bonds  are  to  be  issued  for 
street  improvements  and  no  bid  for  less  than  par  and  accrued 
interest  will  be  considered.  The  present  bonded  debt  of  the 
city  amounts  to  $811,895;  sinking  fundd,  $30,043;  net  indebt- 
edness, $391,858.  The  assessed  valuation  (about  50  per  cent 
of  real  value)  is  $3,850,000  and  the  population  for  1890  is 
estimated  at  15,000. 

ManBlllon,  Ohio.— Bond  Saf«.— On  Feb.  15,  1697.  the  $8,000 
of  refunding  bonds  of  this  city  were  awarded  to  Dietz,  D:;n- 
Ison  &  Prior,  of  Cleveland,  for  $8,307.  There  were  fifteen 
other  bids  received. 

Montgomery,  Ala.— Bond  Sale.— On  February  15,  1897,  the 
$160,000  of  paving  bonds  of  this  city  were  awarded  to  Sperry. 
Jones  &  Co.  of  Baltimore  at  103 J^.  The  City  Council  changed 
the  rate  of  interest  on  the  securities  from  6  to  5  per  cent.  The 
principal  will  mature  in  thirty  years  from  date  oC  issue. 

Monltrie,  tia.— Bond .B/ecfion.— On  March  9, 1897,  the  citi- 
rens  of  this  place  will  vote  upon  the  proposition  to  issue  $6,000 
of  6  per  cent  twenty-year  school  bonds. 

Mnsklngnm  County,  Ohio— Bond  O/enn^. -Proposals  will 
be  received  until  12  o'clock  noon,  March  1,  1897,  by  J.  L. 
Starke y,  County  Auditor,  for  the  purchase  of  $25,000  of  5 
per  cent  coupon  bonds  of  this  county.  The  securities  will  be 
dated  March  1,  1897,  interest  will  be  payable  semi-annually 
on  the  first  days  of  March  and  September,  at  the  County 
'Tieaturer's  office  at  Zanesville,  Ohio,  or  at  the  Nassau  Bank 
o'  New  York  City,  and  the  principal  will  mature  March  1, 

•The  bonds  will  be  of  the  denomination  of  $1,000,  and  are 
to  be  iesutd  for  the  purpose  of  funding  part  of  the  floating 
debt  of  the  county.  No  bid  for  lees  than  par  and  accrued  in- 
terest will  be  considered,  and  all  proposals  must  be  accom- 


panied by  a  certified  check  for  $1,000,  payable  to  the  order  of 
the  Muskingum  County  Commissioners. 

The  total  bonded  debt  of  the  county,  including  this  issue, 
amounts  to  §481,000;  floating  debt  about  $10,000;  total  debt, 
$491,000;  sinking  fund,  $35,000;  net  debt,  1466,000.  The  as- 
sessed valuation  is  $33,333,139,  and  the  real  valuation  is  esti- 
mated at  $33,000,000.  The  population  of  the  county  is  about 
60,000. 

Newport,  R.  l.—Bond  Sale.— On  Feb.  15. 1897,  the  $40,000 
of  bonds  of  this  city  were  awarded  to  the  Savings  Bank  of 
Newport  at  110-35  and  $50  premium.  The  other  bids  re- 
ceived were  as  follows  : 

Lee.  HigtclDSOD  &  Co..  Boston 110-3S1 

Estabrook  &  Co..  Boston 110-270 

E.  H.  Rollins  iSons,  Boston 110-159 

E.  C.  Stanwood  &  Co.,  Boston 110-000 

N  W.  Harris  &  Co..  Boston 109-590 

Blodget.  Meni  t  A  Co.,  Boston 109-567 

R.  L.  Day  4  Co..  BostoD 109-089 

Prnvldence  Insiltutlon  for  Savings 109-050 

James  W.  LoDgstreet  &  Co.,  Boston... ....109-039 

Dielz.  Deolson  <fe  Prior,  Boston... 108-399 

W.  J.  Hayes  <fe  Sons,  Boston 108-330 

Blake  Bros.  iOu..    Boston 108-300 

Farson,  Leaoli  &  Co..  New  York 108-020 

Abram  Willie,  New  York 106-1OO 

The  secuiities  are  dated  Feb.  15,  1897,  interest  at  the  rate 
of  4  per  cent  is  payable  semi-annually  in  gold,  and  the  princi- 
pal will  mature  Feb.  15,  1927.  The  bonds  are  of  the  denomi- 
nation of  $1,000  and  were  issued  to  provide  funds  for  the 
building  of  the  new  Harbor  Park.  The  bonded  debt  of  the 
city,  including  this  issue,  amounts  to  $551,000. 

New  lork.— Bond  News. — The  bill  to  exempt  canal  im- 
provement bonds  of  this  State  from  taxation  will  come  up 
before  the  State  Legislature  for  final  passage  on  February 
24,  1897. 

NewTorlt,  N.  Y.— Bonds  Proposed. — A  bill  has  been  intro- 
duced iu  the  State  Legislature  authorizing  this  city  to  issue 
$2,500,000  of  bonds,  the  proceeds  of  which  are  to  be  applied  to 
the  consttuction  of  a  library  building  which  will  contain  the 
Lenox,  Tilden  and  Astor  libraries. 

Pierce  County,  Wis,- Bond  /»si«e.— It  is  reported  that 
Pierce  Ccunty  w  ill  issue  $75,000  of  refunding  bonds.  The  se- 
curities are  to  bear  interest  at  the  rate  of  5  par  cent  and  ma- 
ture in  twenty  years  from  date  of  issue. 

Poeblo,  Col.— Bond  Election — It  is  reported  that  a  propo- 
sition to  issue  .>70,000  of  park  bonds  will  bs  submitted  to  a 
vote  of  the  people  of  this  city. 

putney,  III.— Bond  O/mnsr.—Propisals  will  he  received 
until  two  o'clock  P.  M  ,  March  31,  1897.  by  L.  J.  Hirris,  City 
Comptroller,  for  the  purchase  of  $314,000  of  4>^  per  cent 
bonds  of  this  city.  The  securities  will  be  dated  July  1,  1897, 
interest  will  be  payable  annually  on  July  1  at  theoffii^e  of  the 
State  Treasurer  in  Springfield,  III.,  or  at  his  fiscal  agency  in 
the  aiy  of  New  York  ;  $a00,000  of  the  bonds  will  mature  at 
the  rate  of  $50,000  per  annum  from  July  1,  1911,  to  July  1, 
1916,  inclusive,  and  the  remainder,  $14,O0iO,  will  ba  due  July 
1,  1917. 

The  bonds  are  to  be  issued  to  refund  $314,000  of  the  $372,- 
800  of  6  per  cent  bonds  of  the  city  maturing  July  1,  1897,  the 
rt  mainder  of  the  loan  to  be  paid  off.  All  bids  must  be  ac- 
companied by  a  certified  check  payable  to  the  city  or  by  a 
good  and  sufficient  bond  for  5  per  cent  of  the  amount  of  bonds 
bid  for.  The  sum  of  $50,000  is  paid  annually  towards  a  sink- 
ing fund  to  retire  the  outstanding  bonds  of  the  city,  and  the 
total  indebtedness  now  amounts  to  $1,344,3)0,  having  been 
reduced  $578,431  since  1881.  The  assessment  of  taxable  prop- 
erty in  1806  was  $5,153,342,  and  tha  actuil  value  about  $35,- 
000  000.  The  population  of  the  city  in  1890  was  31,494  and  is 
now  estimated  at  45,000. 

Santa  Crnz,  Cal.— Bond  A'eics.- Charles  E.  Williams,  City 
Treasurer,  reports  to  the  Chroniolk  that  this  city  is  now  in 
litigation  over  its  refunding  bonds,  which  it  refuses  to  pay, 
claiming  error  in  issue,  fraud,  and  various  other  points.  The 
case  will  come  up  for  trial  in  April. 

Stamford,  Conn.— Bond  Sale.—Oa  February  15,  1897,  the 
$75,000  of  funding  bonds  of  this  town  were  awarded  to  the 
New  York  Security  &  Trust  Co.  at  107143  and  accrued 
interest. 

The  other  bids  received  were  as  follows  : 

N.  W.  Harris  A  Oo 107-120 

K.  H.  Gay  A  Co 107-070 

E.  H.  Rollins  &  Sons 106-779 

Dictz,  OeoUon  dc  Prior.... t— 106-7228 

George  A.  FernaM  *  Co 106-164 

W  J.  Hayes  4  Son 105-870 

W.  O.  Warren  *  Oo 105-170 

E.  0.  Jones  Co .105-150 

Norwich  Savings  Society 104-660 

R.  L.  Day*  Co 104-587 

New  Hllford  Savings  Bank  ($10,000) 104-480 

E.  B.  Slieppanl  &  Co 104'2S0 

Farsou,  LeacU  A  Co 104-12S 

Blodget,  Merritt,  A  Oo 104-037 

Stamford  Savings  Bank  (910,000) 104-000 

Blake  Bros.  *  Oo 102-570     V-J 

Columbia  Trust  Co.,  Mlddletown  ($25,000) 102-300 

James  W.  T>ong»treet  &  Co 100'039 

Cusbnian,  FUher  d(  Pbelps ai79,447  50 

Street,  Wykes  *  Co $3,333  premlam 

The  securities    are    dated    February  1,   1397.    Interest  at 
the  rate  of  4  per  cent  is  payable  semi-annually  on  February  1     ^ 
and  August  1  at  the  office  of  the  Town  1^rea8urer  and  the 
principal  will  mature  Februiry  1,  1927, 

The  denomination  of  the  bonds  is  $1,000  and  both  principal 
and  interest  are  payable  in  gold. 
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•  n«  total  l»d»bl»<»i»«»  of  lb*  town  oa  JwuarT  14. 1«W, 
WMMMSaOa^ibe  •InkiDR  fardt  amounted  to  |Si.063.  Tbe 
rSTiii rr"*  »«loitlon  «■•  HO, 087. •."JO.  which  i>  atwut  BO 
«wc«rt©flb«««i>«l  «»•«»•  of  !>'"{»•"»  t***"*!  :  the  town  owns 
mU  |PiOD>n7  to  ih«  T«la«.  of  »406r000.  The  pre.ent  popula- 
tkw  C  tstimatrd  st  SO.OOQ. 
^•■■•rTlll«.  StL—Bomi  EleelioH.— The  citlrens  of  thU 

8 J  will  »o«»  on  March  1, 1897.  on  a  propoaiuon  to  iaaue 
),000of  water- woik«  bondf. 

OiHlim.  a.  l.—Boml*  Of/'ofecl.-M.  Z.  H»ven,  city 
dnrk  Tt«>ru  to  the  Cbkoxioi-k  that  tbe  Common  Council  at 
lis  iMl  in<««ia«  p«M«d  a  rMolutton  against  tbe  propoaition  to 
Ihm  fStO.OOO  of  bUbacbool  bonda. 

TIBa.  Ohl».-Boi«i  Sofa— Extension  bonda  of  this  city  to 
tk*  aiBOant  of  $l«,800  ba»e  be..n  awarded  to  C.  8.  Breiz,  a 
looal  bidder,  at  a  premium  of  11,284.  The  iecuritiea  bear  lo- 
tif^at  at  tbe  rale  of  «  |>er  cent,  and  the  principal  will  mature 
in  t«n  Tear*  from  da'e  of  i'«ue. 

TaIHa,  Ohio.— Bond  QflVriiij;.— Propoealu  will  b«  received 
until  7:80  o'clock  P.  M..  March  8.  18»7,  by  H.  W.  Coropton. 
a«k  of  tbe  Board  ol  Education,  for  the  puichaee  of  |»0,000 
of  4  per  cent  acbool  bonds  of  ibis  citv.  The  aecuntiea  will  be 
dated  Marvb  8,  18»7;  interest  will  be  payable  semi-anDually 
at  tbe  Importem  A  Trailers'  National  Bank  of  New  ^  ork 
CItT,  and  the  priDcipal  will  mature  thirty-two  years  from 
date  of  iMue.  No  bid  for  less  than  par  and  accrued  interest 
wUl  be  received,  aod  all  propoeals  must  be  accompanied  by  a 
otftlOtd  obeck  or  an  amount  of  money  equal  to  0  per  cent  of 
the  amount  bid  for.  Tbe  bonds  will  be  of  the  denomination 
o(  tl,000,  and  are  to  be  issued  to  provide  funds  for  the  im- 
provemant  of  public  school  property. 

Traaaat,  Pa.— Bonds  I>e/eof«f.— The  citirens  of  this  bor 
ongh  bare  dtfiated  the  propoaition  to  issue  bonds  for  the  pur- 
ehaw  of  an  elecuie-light  plant. 

OBlaaTille  Fire  District,  Com.— Bonds  Proposed.— It  is 
rapotted  that  ibis  district  proposes  to  issue  sewer  bonds  to 
Mm  amount  of  130,000.  Tbe  loan,  if  antborised.  will  bear 
iBtrrcst  at  a  rate  not  ezceeding  5  per  cent,  and  mature  in  not 
1  than  twenty  years  from  date  of  ifsue 


cuter  CoBBtr,  N.  \.—Bond  Sale— Oa  F.-bruary  16,  1897, 
the  (75,000  of  4  per  c»nt  reruodini;  b  m  Is  of  tblt  cjuity  were 
awarded  to  tbe  Ulxter  County  Savioen  It  stitution  at  106*46. 
Tbe  securities  are  dated  March  1,  1897;  interest  ia  payable 
temiannually  on  the  first  days  of  March  and  S*ptember  and 
tbe  principal  will  mature  at  the  rate  of  |:3.000  yearly  from 
Blarob  1,  1898,  toMareb  1, 1923,  inclusive.  The  d-nominatioa 
of  tbe  securities  is  $1,000,  and  they  are  exempt  from  all  taxa- 
tion. 

Upper  Sandaskjr,  Okie— Bond  Q^erini/.— ProiKMals  will 
he  received  until  I'.'  o'clock  noon  Maroh  8.  1*^7,  by  A.  P.. 
Leser,  Village  Clerk,  for  tbe  purchase  of  $7,1)00  of  6  per  cent 
bonds  of  tbiBviUa««.  Tbe  securities  will  be  dated  April  I. 
1897,  interest  will  be  payable  aemi-annually  and  tbe  principti 
will  m'lture  April  1,  1006,  both  principal  and  interest  being 
payable  at  tbe  Ninth  National  Biok  oC  N-w  York  City.  T^e 
bonds  will  be  of  the  denomination  of  $1,000  and  are  to  be 
ifsued  for  the  purpose  of  refunding  certain  loans  maturing 
April  1.  1897.  No  bid  for  less  than  par  and  acciued  interi»t 
will  be  considered. 

Valentine,  Neb.— Bonds  JVoposed.— It  is  reported  that  thia 
city  pnipooes  to  isiue  Iwnds  to  the  amount  of  $10,000  for  tbe 
erection  of  a  new  school-house. 

Wellsbnrg,  W.  Va.— Bond  CaW.— Notic*  baa  been  give* 
that  bonds  of  this  town  dated  Novembrr  21.  188.'),  and  num- 
bered from  39  to  85  inclusive,  each  amounting  to  $-500,  have 
been  called  for  payment,  and  will  be  red'emed  upon  presenta- 
tion at  the  bank  of  Wellsburg.  The  secunUes  will  cease  to 
bear  inttrei^t  after  February  20,  1397. 

White  Plains,  N.  Y.—Bond  Sale.—Ftn^n,  Laach  &  Cj. 
have  been  awarded  $47,000  of  bond^  of  this  town  at  108-27. 

Wilklngbarg,  Pa.— Bond  .Sate,— Oa  February  2. 1897,  street 
improvement  tonds  of  this  city  to  the  aiu'>uat  of  $60,000  were 
aold  at  103'15.  The  securitiei^  b?ar  inter.-3'.  at  the  rate  of  4^ 
per  cent,  and  the  principal  will  mature  in  twenty  years  fro  a 
date  of  issue. 

York,  Pa,— Bond  .9ate.— It  ia  reported  that  this  city  h»» 
awarded  $40,000  of  coup  in  bonds  to  rownseod,  Scott  ft  Son 
at  102-075.  The  securities  bear  inter 'st  at  tbe  rate  of  6  per 
cent,  and  the  principal  will  mature  ia  from  ten  to  twenty 
years  from  date  of  issue. 
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City  of  Bradford,  Pa, 

4  Par  Cent  Bonds. 


will  b«  r««HT0d  by  tbe  under- 

■  ol  Uic  Mayor  uf  the  Citj  of  Brad 

a  Michael  Block,  np  lo  5  o'clock 

M,  Man*  1,  ISST,  for  aala  of  TwaniT-lwu  Thuu- 

«a4  Wtn  Baa«f««  taH^OO)  Dollan  of  Uie  City 

Ball  iif  lii  nir  nf  IfrartfTrri   Pa,  aulborliol  Ui  tw 

la— iS  br  grdlnaiM*  Ma  U4  o(  aatd  eltr,  and  lu 

Tba  BoBdi  ara  tt.MO  (or  ton  ra«re.(IOOOO  (or 
twaalf  laua,  txofiOO  tat  ibirtr  yeara.  <{.  Interwt 
fmrM*  MlU  annoallr. 

■irb  bM  aaal  M  aeiomiiaalad  by  a  orttlflad  ebeck 
w  la*  •■■  a*  SUO,  to  ba  forfaltad  by  the  Mceeaif n 
» ha  fall  to  pay  OTer  the  amount  of  bU 
Mas  kale  ••!  Maid  Bonds  lo  htm 
fffee  fttia  la  ttimi  aa?  and  ail  bld>  U  hereby  re 


OBO.  C  r AUNAN.  Mayor. 
A.  D.  BLOAB.  City  Oootrallar. 

876.000 

Herkimer  Mohawk  Ilion  & 
Frankfort  Electric  Ry. 

nitST  M<lH<lA(iB.  lilll.n  if  BOMIMl, 

BaaS    Uaar.  •i.lB.BBfl. 

Carnal  niarb.  «I3*.M»« 

t  (Owl  baa  baan  paftna  diTldanda  ol  Cf  on  lit 

aMeanns  aboal  M  for  is  in<iat«>. 

«  spaoal  emalar  on  aiipllaaUoa 
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-» 


EDWD.  G.JONES  CO., 


ttt  CHWTKl-T  STRBBT. 
l>HtlJlOKI.PIIIA 


t)0  BKOAUWAT 
W«W    rOKK. 


MUNICIPAL    BONDS. 
;.  C.   STANWOOD    db   Co. 

BABUBBB, 

121  O«von«hir«  tttreei, 
BOSTON. 

■.Mrs  KBMT  iron  AfPl.tCATlOB. 


James  N.  Brown  &  Co., 


HEW    VOKH 


BA.tKBtlS 
9t  0*4ar  IMraM. 

MDwicirAb.  cotJirrr.  sciiwx.  and 

TOWNSIIiP.BONOS 

■OUGHT    AND    SOLO. 


LELAND,  TOWLE  &  CO., 

BANKERS, 

Worthington  Building,  Boston. 

■WE    OFFER 

110,000  City  of  CleTeland,  Ohio.  49, 
120,000  Flushing,  L.  I.,  «old  48, 

76,000  Casticton,  >'.  ¥.,  58, 
225,000  Geneva,  N.  Y  ,  4b, 

80,000  Phelps,  N.  T.,  49. 

LEGAL  FOa  HEW  TOSK  8AVIHG8  BAHK8. 
8ENO    FOB   CIBCULAK. 

Ohicaso  nrntnnve 4Ma 

Uea  Malnea,  la.  (Itehaal) 4Ma 

Mnakecan,   micii 9a 

l<aBik  Umaka,  Nebrmaka 7a 

Aakland.    Wla.  (Uold) Sa 

Weal  ChicBBo  Hi.  RIt.  (Tanoel) Aa 

l-lrat  Mortsase. 

FOB  8AL.B  BT 

MASON,  LEWIS  A  CO.. 

BAMKBBB. 

SI  Htala  Ht.,  171  kaftellalll., 

BunTUN.  CHICAGO. 

INVESTMENTS 

roK 

New  York  Savings  Banks 

>  Ity  of  Cambridge,  Ha89.,         -  48 

City  of  (.lereland,  Ohio,  4b 

A  full  deicrlpUon  of  either  of  tbeaa  luDea,  with 
Pflcn,  will  be  mailed  on  applloatton. 

E.  H.  ROLLINS  A  SONS, 

IS    MILK    MTBBKT, 
BOtlTON.  ....  MAHH. 

SAFE  INTESTMENTS. 

■BND  POB  I.I8T 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

sa    CONOKKHM    HTKKKT,    ■     BOHTON. 
lOV  Harertar  BtrMt,  Cletralmad.  O. 
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CITY  OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

DUB  NOTRMBRH  IM,  IVld. 
INTBREST  I'ATABI.K  JAN.  IM  AND  JULT  IM, 
Bxaeutora,  AdmiiiisirAtorH.  dianlian.  and  othera 
boldlDJt  tnut  funds  are  authorlzod  by  an  act  of  tba- 
New  York  l«ci.latnre  paiaed  March  U,  1899.  to  In- 
Teat  in  thera  bonds. 
PRICB  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Oo.^ 

BAMKEBS 

Northweat  «ir.  of  Third  niid  Walont  StreeU. 

CINCINNATI,  O. 
41  and  43  Wnll  street.  Haw  Yark. 


#300,000 

CLEVELAND,      OHIO» 

PARK  BONDS. 

Dated  Oct.  1,  1893.  Oa<-  Oct.  1.  1B43 

Price  on  Application. 
C.  H.  WHITE  Sb  CO, 

BA^KKUH. 
79  Braadwar.  Mew  Yark. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

■Bought  and  Sold. 

N.  W.  HARRIS   &  C0.» 


B  A  M  K  E  R  H, 


CHICAGO. 
'  i  >  WAI.I.  BTBEKT. 


BOSTON. 
HEW  YOBK. 


rmvAxr  30,  1887.] 
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STATE  AND  CITY  DEBT  CHANGES. 

We  mibjoin  reports  as  to  muntcipal  debts  received  since 
the  last  publication  of  our  Statu  and  Citt  Supplkmsnt. 
Some  at  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  to  the  Scpflbmbnt 
and  of  interest  to  investors. 

Little  FallB,  N.  T.— Timothy  Dasey,  Mayor.  The  follow- 
ing statement  hss  been  corrected  to  February  1,  1897,  by 
means  of  a  special  report  to  the  Chronicle  from  H,  W. 
Warren,  City  Clerk. 

LOANS- 
Beliool  <ll8t.  loan.  3W!f       $18,000 

(SI  ,000  due  anaaaUy.) 
Floating  debt 13,000 

($3,000  due  annually.) 
Total  debt  Feb.  1, 189i7        31,000 
Water  debt  (additional)      203,000 
Tax  valnadon,  real 1,164,803 


Tax  valuation,  penonal  $227,900 

ToUl  valuation  1897..     1,392,703 

Aseeument  is  25%  actual  value. 

Total  tax  rate  (per  $1,000). $6381 

Population  in  1S90  wae 8.181 

Popnlatton  in  18B2  waa 8,783 

Population  in  1896  (est.)...  11,000 


St.  LoalB,  Mo.— C.  P.  Walbridge,  Msjor.  The  following 
statement  has  been  corrected  to  February  1,  1897,  by  means  of 
an  official  report  to  the  CbbomClb  from  Isaac  H.  Sturgeon, 
Comptroller. 

The  city  and  county  were  merged  in  1877,  the  city  assuming 
the  count; '«  debt. 

When  Dm.  4i,k.AAO,  je257.OOOK.Oot.  1,1913 
4s.g.JAI>,$2.000,000g.Junel,1914 
1905  4B,«r.  JAJ.  1.985.000(f.July  1.1918 
3-65«,g.JAn.2.844.100>tJ'e25.19O7 
3  65«.g.MdtN,975.0OOt:.May  l.lOl.S 
3-5CCg.FAA.  275.000g.  Aug.l,191B 
3-50s,g.  jatD,  12,00Og.J'ne  2,1920 

Tower  Grove  Park— 
6«,  K  F<fcA,  $340,000  K. Aug.  1, 1898 


LOANS.- 
Oas  Co.  Jcdomekt- 


4B,g,  J&D,  $950,000K-Jnne  1 

PcBCRASE  Block  121— 
6«,  A&O,  $245,000... Apr.  10,  1906 

Rbhewai*— 
ea.g.  JSiD,  $593.000K.June  1.  1898 
flg.g.  J.kJ.     675,0OOg.Jan.  1,  1899 
6«,g.  J4J,     476.0OOg.Jan.  1,  1900 
4a,g.  F<S:A,    620,000ir.Feb.  2.  1905 

Subject  to  call  at  any  time. 
4l,g.AihO,$l,559.000g.Ap.l0,1908 
4a,K.MAN.«513,300R...NoT.2,1911 
4a,g.M^tN.$1.155.000g.NoT.l,1912 


BT.  LOUIS  aOVNTT  BONDS 

ASSUMED.      , 
Pabk  PCBPOSEft— 
6l,g.AAO,$l,9O0,000g.Apr.  1, 1905 


SOLD  BONOS.— All  the  altr*!  bondi  are  payaole,  principal  and  in' 
tereat,  in  gold,  except  the  fOUfiOO  6s  issued  for  porohaaeof  Block  121. 

INTEREST  on  all  bonds  la  payable  in  New  York  City— on  tbe  Tower 
Grove  Park  6s,  and  on  the  Furobase  of  Block  121  6a,  at  the  National 


Bank  of  the  RepnbUo;  on  tbe  Park  bonds  at  the  National  Bank 
of  Commerce.  Interest  on  all  otber  bonds  is  payable  at  tbe  National 
Bank  of  Commerce,  N.  Y.,  or  at  the  office  of  J.  8.  Morgan  &  Co.,  Lon- 
don, at  the  option  of  tbe  holder ;  on  the  bonds  payable  In  £  sterling  at 
the  National  Bank  of  Scotland  (Limited),  London,  or  In  TTAlted  State* 
gold  dollars  at  the  rate  of  $4-8665  for  the  pound  gterllng  at  tbe  Natieiial 
Bank  of  Commerce,  New  York,  at  the  option  of  the  bolder. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  suljolned  statemeat 
shows  St.  Louis's  total  municipal  debt  and  the  water  debt,  Incladed  la 
the  total,  on  the  dates  indicated. 

I  1897.  1896.  1893. 

Feb.  1.  April  13.  April  10. 

Totalbonded  debt $20,382,278       $20,647,711       $21,376,031 

Water,  debt  included 5,808,000  5.808,000  5,806,000 

Under  the  charter  tbe  Municipal  Assembly  must  appropriate  $1,- 
200,000  annually,  with  which  to  pay  debt  and  the  interest  thereon. 
That  portion  of  each  annual  appropriation  not  required  tor  tbe  pay- 
ment of  the  interest  constitutes  the  sinking  fimd  for  redemption  of 
tbe  debt  existing  April  7,  1890.  and  bonds  issued  in  renewal  thereof. 
On  tbe  basis  of  renewing  tbe  city's  bonded  debt  at  4  per  cent,  tbe  debt 
for  wbloh  this  sinking  fund  was  establisbed  will  be  extinguished  In 
1927.    The  sinking  funding  on  April  13, 1896,  amounted  to  $84,598. 

CITY  PROPERTY.— The  city  owns  its  water  works,  the  revenue 
from  which  for  water  rates,  permits,  etc.,  for  tbe  fiscal  year  1895-S6 
was  $1,312,378  and  operating  expenses  and  cost  of  collecting  water 
rates  were  $473,2.S0.  For  the  year  1892-93  the  revenue  was  $1,235,933; 
net  operating  expenses  and  costs  of  collecting  water  rates,  $416,824. 
For  1893-94  tbe  corresponding  amounts  were  $1,251,301  71  and 
$441,924  2t,  and  for  1894-95,  $1,266,513  05  and  $193,647  68.  In  addi- 
tion to  the  water  works  the  city  owns  Its  hospitals,  insane  asylums 
and  poor  house,  city  ball,  court  house,  jail,  house  of  correction  and 
work  house,  engine  houses,  markets,  police  stations,  parks,  etc. 

ASSESSED  VALUATION.— Tbe  city's  assessed  valuation  (about 
8-5  cash  value)  and  tax  rate  have  been  as  follows  in  tbe  yean 
named: 

Seal  EttaU  . — Oily  tax  per  $1,000 — .  Bonded, 

and  Penonal        Ifete       Sew  limit        Old  Debt. 

Yeart.  Properly.  Limits.    Ineroated     Limit!  in  April, 

1896 $341,087,650         $10  00     $13  80         $13  80      $20,647,711 

1895 324,375.000  10  00        13  80  13  80        21,024,711 

1894. 310.341.850  10  00        13  80  13  80         21,196,711 

POPULATION.-In  1890  population  was  451,770;  In  1880  It  was 
350.518:  in  1870  It  was  310.864. 
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PUBLIC  SECURITIES 

8VITABLB  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION. 

Farson,    Leach    &   Co., 


OHICAOO. 
lis  D««rb«ra  B<. 


MBW  YOKK, 
3  Wall  81. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


Mills    &    Blanchard, 

BA?IKERS. 

MUNICIPAL  BONDS 

BOUGHT  Ain>  SOLD. 
D«v«BShlr«    BalUlaa. 

16  StmM  Street,   B«at«B,   HaM. 


MORTGAGE  LOANS 
TEXAS. 

lB««r*«t  r  Par  Cast  MM. 

■O    OOMMIMIONB   ebsrEe'l   borrower   or  lanAat 
aatil  loan*  hav«  prorsn  good 

FRANCIS  SMITH  *  CO., 

HAM  ANTONIO.  TBXAB. 


THE   WALL8TBEET  JUUBNAL 

WarMT.      Dew,  Jons  *  00„  M  ■t««4  Bk  M.T 


NEW  LOANS. 


8277,000. 
bi    GOLD    FUNDING     BONDS 

or  THE 

Territory  of  Arizonaf 

(RMOIBTERKD  OR  COUPON.) 
DaM4  Jaa.  IS.  IMC    Dae  Jaa.  IS,  1046. 

'Option  of  paymeDt  after  iO  jtaars.) 

DENOMINATION     •     $1,000. 

iBtersat  *a|rskle  Jan.aad  Jaly  IS. 

Prtnelpal  and  Coupons  parable  at  tb« 

Oairantr  Trut  Compaii j  ef  N«w  York. 

For  prloM  and  particulars  address 

A.  C.  FROST  &  CO., 

lae    LA    f>ALLB    8TRBKT.    CHICAGO. 


WHANN&  SCHLESmCER 

MUNICIPAL 

BONDS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Cone^reM  Street,  Boston. 

STATE    riTT  k  BAILftOAD  BONDS. 


ATLANTIC  ItVTVAJ.  IK8VXAN0E  SCRIP. 
V.  T.  RBEET  BAHWAT  B0KD8. 

AUQUSTUS  rLOTD. 

iKJVtn  mwn,  vtivi  roRx. 


MISCELLANEOUS. 


I^os  Distance  Telephone, 

"^114   COBTLANDT." 


G&ble  A  ddrew 

.'RUDBRATION,  N.  T. 


Haight  &  Freese, 

Bankers  k  Commission  Stoek  Brokers, 

33  BROADWAY.  NEW  YORK. 
83   STATB  HTRBET.   BOSTON. 

STOCKS.   BONDS  AND  ORAIBf 

Bou«bt  and  Sold  .1 1-16  r«niiolulOD. 

■daedal  allentlan  sItcd  I*  oal-«r-t«WB 

aoooaaia. 

TRANSACT      A      GRNERAI.      BANKING      ANV 
STOCK     EXrHANGB    BUSINESS. 

INYESTMENT  BONDS. 

Accounts  of  Banks.  Bsnkonmnd  IndlTlduals 
r«oetTed  on  favorable  terms. 
NATIONAL  BANK  REKBRKNCES  FDRNISHBD 
UPTOWN  OFFICE.  113'i  BROADWAY. 
Wr1t«  or  call  for  our  "  40().PAGE  MANUAL."  Il- 
lustrated with  railroad  maps,  irivlng  complete  In- 
formation of  all  RAILBUAD  and  INDUSTRIAL 
properties.  Includinx  blshert  and  lowest  prtoe*  for  a 
•erfea  of  10  to  80  rean  of  Stoeka,  Bonds.  Orain  aotf 
Ootlon.  and  alio  the  methods  of  bartnc  and  MIUOl 
on  margin. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  Rallwar  Bonds,  and  otber  blsh-srade  tai- 

veatmenta. 

BOSTON.  MASS.,  Clevelanii,  OhU. 

7 Bzehaniie  Place.  Sll-SlSBa»Ml«r  Bl. 

OoMs  Addrsst.  "KXHSXTB." 


||ti0itiieet;s. 


F.     J.     Picard, 

CONBOLTINC        B N G I N B B ■ 

C01.inilBV8,    OHIO. 

Examinations   and    Reports  Mad*   for 
Bankers  and  Invettortof  Railroad,  Coal 
Mining,  Oil  and  Electric  Propertlsi. 

Rli;riCUEMCES    SENT. 


Jos.  O.  Osgood, 

M.  AM.  SOC.  C.  B.. 
1-AO  BROADWAY,  NEW  YORK. 

REFOSTB  OH  INVZSTICEKT  PBOPZBTUI, 
lailread  teeatlea  aad  OeaatrMtlaa. 
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f^taAtm  mUl  |Brobtrs  C^t  ad  J^tm  '^orb. 


PITTtSURO. 


Henry    Sproul    &    Co., 

t*      WOVUTU     ATBlirB, 

PITTSBVBO,   PA. 

■aw    TOKK   n>OCK    mXCBAMQ% 

niiiJu>u.mA  nocK  bxobamsk 

IIIIMPBO    ■ZOKAJiei    n    lOniBBM). 
flMCU«0  trOCK    KXOHAMOa 
<1B4<0    BOAKD  OF  TKAPm 

N.  Holmes  &  Sons, 

BAItKKRS. 

PiTTtBVmO,    PBNN. 


•I  IMv  Tof*.  N.  B.  A. 

of  HtilUd«lpkl& 


PITTSBVSe,     PA. 


Whitney  &  Stephenson, 

■AXKBIIS  AND  BROKBU 
N*.  ft*  P«inKTH  ATBHra. 

M.T. 


T.  Mellon  &  Sons'  Bank, 

PITTtBVKCIH,  PA. 

aSRBRAL    BARKIHG.    COLLKCTIOHa. 
mrEHTMKIITtl 


CHICAGO. 


A.  O.  Slaughter  &  Co., 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INTZ8T1IENT  BANKEK8, 

Its    SOUTH     FIFTH    STREET, 

(DBKXKL.  BDILDIMO). 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKER!:  AKI>  BROKERf>. 

No.  139  Koutta  Fourth  St., 

PHILADELPHIA. 

Tniuaot  •  fenaral  tenklni  bnalnau.  Allowi 
IntcTMt  on  d>po«IU. 

)iMBb«n  of  tbe  rhllaimnhli  il  Tl»w  Tork  Block 
Kzohun*.  ud  ootuMoMo  bf  (rlraU  wtr*  wtib 
M«w  Tork. 


SOUTHERN. 


J-P.  ANDRE' MOTTTJ  (too.. 

Investment  Brokei^, 

NORFOLK,  VA. 

SOUTHERN    INTESTMENT8. 


AND  BBOKKBS, 
IICIIT  LA  BALLB  8TKBBT. 

CRICAOO,  ILLS. 

Mi^hwi  Mew   Tork    8(4Mk    Kioluuw*,  chlowro 
**—k  Knfc—OT—dOICMO  Board  of  Trmilfc 

Jamieson    &    Co., 

STOCKS-BONDS, 

Maaikan  Haw  Tort  and  Cbieace  Hoek  KxetuuicM. 

IMT    OBABBOKH    8TKBBT 

Chlaiica.  Ilia.: 

mmawtnla  Maw  Tork  and  PhUadaivhIaJ 

Locb    &    Gatzert, 

MOBTOAGE  BANKEB8, 

IM  LA  BALLS  BTBBBT,  OHICAeo. 


•a4  Ibmnm  raraMa  la  0«I4. 
OOBBBiPOItDBIfCB  HOUCITBD. 


WiLUAM  wnaoM  A  Boas.  BMablUtaad  isoa. 
WiLaon,  Oolstoha  Oc  lem. 

Wilson,  Colston  &  Co., 

Membere  of  ^tlmora  Stock  Exchanire, 

fl9  Kaai  Baltlnare  Btreei,  Balilaare. 

iDTMtmaot  and  Mlsoellanaoiu  SecurltlM  a  apae- 
laltr.  and  whole  Inaes  handled. 

itaoei>UoDai  f idUtlaa  for  deallaa*  In  all  eUaaae  of 
eoatbam  Bonde.  Loan*  on  Collateral  BaenriUaa 
oaaotiatad. 

John  W.  Dickey, 

BKOKKR. 

AUGUSTA,  GEORGIA. 
SOCTHBRBf    SBCVRITIBS. 


EASTERN. 


Richardson  &   Clark, 

BANKBRN 
2S  Bzcbanca  Street, 
PBOVIDENCB,  R.  I.) 

BOITDB,  STOCKS  AND  LOOAI.  SBODBITXX8. 

S.    D.    Loring, 

S3  STATE  STREET,  BOSTON. 

DKALnur 

ffigh- Grade  Investment  Securities. 


ST.  LOUIS. 


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
8tr«et  Ballway  Securities  a  Speclmlty. 

805  PINE  STBEET. 

■T.  LOUIS,  no.| 


■dwahds  Whitakbr, 


CHARUn  HODOMAa. 


Davenport  &  Co., 

BANKERS    AND    BROKBBS, 

RICHnOND,  VIRGINIA. 

■RABLUHBD  180a 

OorraapoDdaDoe  snllclted  and  Information  fur- 
niahad  about  Donthem  State,  Monlolpal  and  Rail 
road  lavaalatnit  Baountlaa. 

Bafarwiea-Bank  of  NewVoik  R.  a  A. 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  BBOKBBS, 

800  Nortb  Fonrth  Street, 

ST.  LOriK 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKEIU*.  ^j^^j, 

PORTLAND,  OREGON. 

B8TABLI8UE[>  IN  1RS9. 
TrmBaaei    a   Oeaaral    Baaklnr    Baalaaa* 

OOLLBOTIORS  GITXN  BPBCIAL  ATTCNTION. 


BANKS. 


FIRST    NATIONAL    BANK 
OF  MILWAUKEE. 


A.  G.  Becker  £c  Co., 


OOMMERCIAL  PAPER 
IM  U  Salic  St,  Chleac*.  la 


CINCINNATI. 

Sbasongood  &  Mayer, 

•.  W.  OWMT  TMrd  aa4  Walaal  Btraeta, 
riNri!«!<IATI,    OHIO. 

MUNICIPAL  BONDS. 

a,^  1*Tgyi?'->- Cvutiy. T»w»aad  jatyl  5«,d* 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 
,  Deal  in  Cincinnati  Bonos. 

■••  R*.  BT  But  Tkird  Bt^  ClaalBBBit,OM«* 


C.  W.  Branch  &  Co., 

BANKERS  AM)  BROKERS 

STATk  bahk  Briu>nio, 
BICHinOND,    TA. 

PriTaU  wlroe  eonnestlnswltb  Waablnirtnn,  Baltl- 
DC«a,  Pblladelpbia,  New  fork.  Boeton  and  Chloano. 

Maw  Toik  CoriaapoBdaiiU:  Maiara.  lAdenbiirK 
TbalauuiB  A  Oo.  and  Ce&aiaa  Broa. 


Austin    R.   Myres, 

HATAKNAB, GA. 

BOND    AND    STOCK    BROKER. 
Real  Batata  Loaaa. 


BANKBBS, 

1«    WALL    BTBBBT,    NEW    TOBK 

Katabllakad  IHCa. 
MIMBBB8  OF  NEW  TOKK  STOCK  BXCHANG 
.Allow  Maraat    n  dapo«u rabjaet to alsbt  chec' 
far  asa  aall  on  oammlialoii  atoeka  and  bonda  alther 
for  eaah  or  on  marstn,  and  deal  In 

iRTettaeat  SecBrlties. 

H.  J.  MOBai.   CBA8.  D.  MABTI*.    W.  If.  KiDOBB. 


CAPITAI., 
BDRPLDB, 


•  1.000.000 
MOCOOB 


Tranaaet  a  Oanaral  Banking  and  Poralrn  Rzohanae 

Bnalnaaa.    CoUactlons  recelTe  Special  Attention. 

OFFICEKS 

F.  O.  Bioux>w.Pr«e't.      P.  J.  Kipp.  Caahler. 

WH.  Bienx>w.  t.-Preat.  T.  K.  CAMP,  A«*t  Oaahia*. 

P.  K.  KRUBOIB,  td  AHt  Cashier. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DHPOaiTABT, 

UB»ltal,  SI, 300,000  I  Sarplaa.      BSaCOBB 

8. 0.  MUBPHT,  Proildant,    JA*.  K.  LTVOH,  Caahler 

JAMB*  MornTT,  T.-Praa.,   J.K.MomR,Ait.Caak 

Oanaral  Banking  Baalnaai.    Aaaoanta  BoUaltad. 


Canal  Bank, 

NEIV  ORLEANS,  LA. 

(Baooeeaor  of  N.  O.  Canal  A  Banking  Co.) 
CAPITAL,  Sl.OOO.UUV. 

J.  C  MORRIS.  Prealdeut.  EDWARD  TOBT.  Vice- 
Praa.  BDGAB  NUTT.  Caahler. 
Oorraaponteata-Natlonal  Otr  Bank.  NaUonal 
Bank  of  Commeroc,  .New  York:  Buatmen'i  Bank. 
Si  .<onU:  N.  W.  National  Bank,  Cbloa«o|  Mei^ 
L<i.»nt«'  National  Bank.  Bueton. 


R.  T.  Wilson  &  Co., 

BANKBIU    AND    COMMISSION     MBRCHAIfT 
*a   Wall   BtrMt,   Haw   Tarh 


Ban«f  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON   GILBERT 

a    WALL    8T»    RBW    TOKK. 


Dmnifrn^ 


Quotation  Supplement  (Monuny)    street  Railway  Supplement  (quarterij 
Jnyestor6  Supplement  (Quaneriy)     State  and  CiUj  Supplement  ^Am^ 

(Kntered  aooanllaK  to  ^oc  ot  Coai(re44,  la  tbe  year  1397,  by  the  Williaic  B.  Dana  Ookpant,  In  the  offloe  ot  the  Librarian  of  OongreM. 


VOL.  64. 


SATURDAY,  FEBRUARY  27,  1897. 


NO.  1,653. 


%ht  ©hromclc. 


PnBLlSHED    WEEKLY. 

Terms  of  Sabscriptivn— Pa/abie  In  Adrsiee: 

For  One  Tear flO  00 

ForBlx Months 6  00 

European  Sabscrlptlon  (Inoladlng  poatatce) 12  00 

European  SabaorlptlouHixMonthadnolading  postage).      7  00 

Aanaal  Sabsorlptlon  In  London  (Inoladlng  postage) *2  10s. 

Six  Hot.  do.  do.  do.  ...4110s. 

The  IHTMTOBS'  BaPPLCMBHT  Will  be  fnmlsbed  trilHout  extra  charge 
to   erery   annnal  sabscrlber  ot    the  Commbboial  aicd    Fimamoiai. 

OBBOnOLE. 

The  Statb  and  Citt  ScrrLBicBNT  will  also  be  tnrnlshed  teithout 
*atra  charge  to  erery  sabscrlber  of  the  OBBonoLB. 

The  HTKEKT  KAtLWAT  SOPPLBMBRT  Will  llkewiae  be  famished  with- 
out extra  charge  to  every  sabscrlber  of  the  Chboniclb. 

The  c^uoTATioR  Sdpplbm BHT,  tssoed  monthly,  will  also  be  famished 
ia>/Aau<  extra  charge  to  every  sabscrlber  of  the  Cbboniclb. 

File  covers  are  sold  at  SO  cents  each:  postage  on  the  same  la  18 
ents.  File  cov^r  for  sapplemeots  can  be  had  at  office  for  65  cents  or 
Balled  for  80  cents. 

Ternu  or  AdrertlglBir— {Per  Inch  space). 

Ooatlme $3  so  l  Three  Months    (18ttmea)..9SS0O 

One  Month  (4  times)..  1100    BU  Months         (26     "     )..   43  00 

Two  Months         (8     "     )..   18  00  I  Twelve  Month!  (52     "     )..   58  00 

(The  above  terms  for  one  month  and  npward  are  for  standing  cards.) 

LoBdoB  Aireiit8: 
Mssan.  EDWARDS  *  BicrtH,  1  Drapers'  Gardens,  E.  O.,  wlU  take  snb- 
s  criptlons  and  advertisements,  and  supply  single  eopleaot  the  papet 
a   Is.  eaoh. 

WILLIAn  B.  DAIVA  COMPANY,  Pabllstaers, 

Pine  Street,  Corner  ot  Pearl  Street, 

POIT  OVFIOB  Box  058.  NBW  TOBK. 


Week  enMm  February  80. 


OlMTlntiat- 


New  Tori. 

Pblladelpbls... 

PltUbarv 

Baltimore. 

Buffalo c 

Wuhinston..... 

Rochet  t«r. , 

Sjraoiue 

Seranton......... 

Wlimiiutton-.... 

Blngbamton. ... 

Total  Middle.. 


CL  BARING  ffOnSfg  RBTURIfS. 
The  follojvins;  tnble,  made  up  by  telei^raph,  etc.,  indioates 
that  the  total   bank  clearings  of    all  the  clearing  houses 
of  the  United  States  for  the  weekendino;  tcMiay,  F^ebruary  27, 
nave  been  $79!),4il,9,5a.  against   ♦9i6,117.4«9    last  week  and 
$1,076,924,04.5  the  correspODding  week  of  last  year.    The  fig- 
ures for  the  week  this  year  cover  only  five  business  days, 
Washington's  Birthday  having  intervened. 


CLEABIXaS. 

R«tumj  b^  TWeffPoph. 


New  York    . 

Boston         -  ..«.  ...._ 

PbUadelpbia 

BalUmors  .........  ..... 

Chicago     ..„  ......_. 

at.  LooU _ 

Kew  Orlesna „ 

Seven  citie*.  5  days 
Other  clUe.4,  S  days  ..  . 


Totil  all  cities,  6  days    . 
AU  cities,  1  day      .... 

Total  all  cities  tor  week 


Week  CnddH  nbruary  87. 


1897. 

•ssiTosi^o 

56.415,681 
40,648,990 

8,888,3  n 
54,485,077 
14,551.3'i7 

7.210.473 


*5  35,231.864 
100,721,373 

'•635,933,236" 
163,498.716 


8799.451.952 


1896. 


»52S.O.>0,2a7 
73.527,237 
66,057,804 
12.120.843 
74.787,689 
19,775,9at 
10,390,876 

$7747810670" 
130,147,393 

•901,757.963~ 
172,166,083 


81,076,921,045 


PtrOtnt. 

-331 
-23-8 
-27-5 
—36-7 

-27-1 
-26-4 
-29-9 

""-30^ 

-22  8 

~^29'7 
-5  0 

~^27'6 


Boston 

ProTldenoe. 

Hartford 

New  Haven. 

8pilD«6eld 

Woreoster.. ....... 

Portlanil 

fall  RlTSi 

Lowell 

Nsw  Bsdford. 

Total  New  Bng.. 

Cbieago. 

Ciaolnnatl 

Detroit 

CieTaland 

Mllwaakee 

Coiumbas 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

DaytoD 

IjezlQirton 

Kalamasoo 

Akron 

Bay  City 

Rookford 

Sprlnsfleld,  Ohio.. 

Canton 

Tot  Mid.  Wsst'r 


San  Franelico.. 
Salt  Lake  City... 

Portland 

Los  Aoceiet 

Helena^ 

Taooma 

Seattle 

Spokane 

Pargo 

SloDX  Palls 

Total  Paolfle.. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  (Murse,  furnish  them  to-day,  bank  clearings  being  made 
op  by  the  various  clearing  hou.'ies  at  m>on  on  Saturday,  and 
henoe  In  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

_  We  present  below  our  usual  detailed  flgures  for  the  pre- 
vious waek,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  February  20,  and  the  results  for  the  corres- 
ponding week  in  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  pighty-two  and  a-half  million 
dollars,  and  at  New  York  alone  the  gain  is  seventy-four  and 
a-quarter  millions.  In  comparison  with  the  week  of  1S96  the 
total  for  the  whole  country  shows  an  excess  of  7 '9  per  cent. 
Compared  with  the  week  of  199.'5  the  current  returns  record 
a  gam  of  Sas  per  cent  and  the  excess  over  1894  is  331  per 
cent.  Outside  of  New  York  the  inor,-ase  over  1896  is  16-5  per 
cent.  The  increase  over  1895  reaches  25-fi  per  sent,  and 
making  oompari<oo  with  IS94  the  gain  in  seen  to  be  27-3  per 
cent.  The  flgurfs  for  1896,  189.'i  and  1894,  howofer,  cover 
only  flve  business  days. 


Kansas  Otty 

Minneapolis 

Omaha..... ........ 

St.  Paul 

Denver 

Davenport. 

St.  Joseph  

Des  Moines 

Sionx  City 

Lincoln 

Wichita 

Topeka. 

Pret^oat 

Hastings 

Tot.  other  West 

8t.Loaii 

New  Orleans. 

Lonlirille. 

Oalveston. 

Hoaston...„ 

Sarannah 

Richmond 

Memptali , 

Atlanta 

Dallas 

Naahvllls 

Norfolk. 

Waco 

Port  Worth 

Aagasta 

BIrminvham. 

Knozvilie 

Little  Kock 

Jaoksonrtlle 

Ctaattanoosa. 

Total  Sonthsm.. 


Total  all 

ootiida  N.  Tork, 


Montreal., 
Toronto  . 
Ralltds.  . 
Winnlt".. 
Hamilton. 
St.  John*.. 
Total 


•  Not  Incladed  la  totals.         f  Reports  Buapended  fur  the  present. 
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THE  Flit  A  NO/ A  L  SITUATION. 
B«jOBd  qoMtion  gvntnl  basineM  !■  improTtog.  We 
kav*  thi«  wMk  mora  deoiiled  indioationa  of  the  progreis 
Yet  it  ii  trne  that  one  can  eaail;  draw  too 
a  oonclntion  from  the  more  manifeat  eTidences. 
Bajtn  for  inttanoa  are  aeen  to  hare  increased  in  num- 
bar  In  all  our  marketa,  but  their  parcbaiea  still  show 
fraat  ooDterTatism,  tupplying  only  immediate  wants. 
Oarrent  production  in  the  dry  goods  trade  is  beliered 
to  be  fully  abaorbed  now,  but  the  old  accnmnlations 
hare  not  been  drawn  down  mnoh  yet.  Probably  the 
beat  trad*  outlook  and  by  far  the  most  promising  con- 
ditiona  prarail  in  the  iron  industry.  Prices  of  steel 
and  iron  in  all  their  forms  are  now  so  low  that  they 
oonid  hardly  be  expected  to  go  lower,  while  the  de- 
mand for  export  of  rails,  billets  and  pig  helps  the  home 
market.  The  "Iron  Age"  says  that  the  hopeful  feel- 
ing in  the  iron  trade  is  spreading,  and  in  those  depart- 
■Mits  which  are  close  to  the  raw  material  moderate 
adTanoas  are  being  recorded.  It  adds  that  the  total 
tonnage  placed  thus  far  mnst  be  heary  when  it  is  con- 
■idared  "tba*.  rery  large  orders  were  booked  during 
the  halcyon  days  of  the  billet  pool,  and  that  now  this 
has  been  swelled  by  the  rolume  of  basioesa  done  in 
track  material ".  The  aciirity  in  iron  and  steel  must 
soon  extend  to  their  allied  industries,  and  then  there 
ia  good  reaaon  to  expect  a  ma'^rial  improrement  in  tbe 
earnings  of  onr  oppressed  railroads. 

It  is  really  too  bad  that  the  Cuban  agitators  in  our 
SeiMita  at  Washington  got  themseWes  into  snch  a  yery 
bad  hole  this  week;  too  bad  we  mean  for  themaelves 
bnt  not  for  the  public.  The  New  York  "  Herald  "  of 
Fabmary  26  (ander  date  of  Washiogton,  February  25,) 
lets  the  cat  out  of  the  bag.  It  ata*es  that  when  the 
rtaolntion  for  the  pardon  of  Julio  Kinguilly  '<wa8 
prepared  by  the  Committee  on  Foreign  Relations  it 
va*  fully  understood  that  the  Spanish  OoTernment  had 
determined  on  this  course"  [a  pardon]  "and  that  the 
granting  of  the  pardon  was  probably  a  matter  of  but  a 
few  days."  In  other  words,  the  fury  into  which  the 
hononbla  Senators  lashed  themselres  must  in  the  first 
place  have  been  wholly  put  on  because  they  knew 
Spain  had  already  determined  to  grant  the 
pardon  they  demanded,  and  in  the  second 
place  it  showed  a  total  lack  of  feeling  for 
Sangnllly  because  they  knew  that  abuse  of  Spain  at 
that  moment  could  not  but  endanger  his  speedy  re- 
leaae.  The  "Herald's"  ajcount  goes  on  to  aay  that 
the  rseolution  was  prepared  and  pushed  in  the  face  of 
tbeee  facta  becauae  the  question  of  damages  might 
possibly  be  embarrasaed  if  Sanguilly  was  pardoned 
rather  than  released  by  the  Government.  That  is 
to  say,  these  Senatora  would  rather  run  the  risk  of  the 
man's  longer  imprisonment  and  death  even  than  to 
risk  a  few  dollars,  more  or  less.  Would  not  the  natu- 
ral impulse  of  cTery  true  sympathizer  be,  get  the  man 
oat  of  his  horrible  dungeon  as  quickly  as  possible  and 
after  that  the  Ooremment  will  be  fully  able  to  take 
o*ve  of  the  question  of  danages. 

There  ia  in  this  city  and  elaewhere  in  the  country 
warm  and  deep  sympathy  for  the  impriaoned  Americans 
in  Oaba  and  for  those  who  are  struggling  for  freedom 
there  and  ererywhere.  But  that  body  of  our  fellow 
eititena  baa  nothing  in  common  with  theae  agitators  in 
tbe  Senate,  the  quality  of  whose  feelings  is  so  well 
illiutrated  by  the  little  incident  of  this  week.  Al' 
through  the  session  they  have  conducted  themselvej 
aa  if  they  were  alone  intent  on  distnrbii^  confidence 


and  the  buaineas  of  the  country  and  had  little  care  for 
the  true  interests  of  Americans  or  Cubans.  Fortunately 
the  Fourth  of  March  will  bring  to  a  close  the  power  of 
that  body  as  now  constituted,  and  the  belief  ia  that  the 
coming  Senate  will  be  a  little  more  conaerTatiTe.  There 
ia  hope  in  that  fact.  Even  so,  it  is  to  be  regretted  that 
an  extra  sesaion  of  Oongreaa  muat  be  held.  Businesa  in- 
tereata  cannot  be  free  to  expand  ao  long  aa  it  laata.  At 
the  same  time  it  should  be  remembered,  aa  we  hare  said 
on  previous  occaaiona,  the  progreea  of  legialation  where 
the  tariff  changea  are  upward  ought  not  to  produce  de- 
pression. Buying  gooda  when  prices  are  likely  to  riae 
is  a  very  different  matter  from  buying  them  when  they 
are  likely  to  decline. 

Foreign  exchange  continues  firm,  with  the  inclination 
to  advance  rather  than  decline.  This  is  so  unusual  a 
condition  in  face  of  our  large  trade  balance  that  we 
have  made  special  inquiry  with  reference  to  the  cause. 
It  has  all  along  been  known  that  the  firmneaa  waa  in 
part  due  to  speculation  in  exchange,  that  ia,  buying  long 
exchange  for  inveatment.  But  the  trade  balance  has 
run  up  to  Buch  full  fignrea  that  thia  explanation  cannot 
account  for  it  wholly.  Tbeae  purchaaea  aince  the  buy- 
ing began,  toward  the  middle  of  November,  have  not 
been  a}  large  aa  aome  have  eatimated  them.  Onr 
bankera  regard  it  as  doubtful  if  the  maximum  running 
at  any  time  haa  exceeded  £10,000,000.  The  bills 
are  what  are  known  as  aingle  name  bills,  not 
having  tbe  acceptance  of  the  banker  upon  whom  they 
are  drawn,  and  it  is  believed  to  be  improbable  that  the 
bankera  who  have  been  drawing  these  bills  could  find 
a  market  for  any  greater  amount  than  the  total  named. 
There  haa  been  another  demand  for  billa  and  we  have 
leaaon  to  suppose  it  haa  exceeded  our  prerions  esti- 
mates; we  refer  to  a  demand  for  remittance  on  account 
of  the  sale  here  of  securities  on  European  account; 
these  have  recently  been  comparatively  free.  The 
enlarged  movement  it  is  said  has  been  due  to  the 
attacks  on  capital  which  ao  many  of  our  State  legis- 
latures have  engaged  in  the  past  winter.  An  especially 
harmful  influence  has  been  the  Trust  Investigating 
Committee  in  session  in  this  city.  It  has  been  given 
far  greater  importance  than  it  merits.  Beaidea  these 
inflaencea,  inducing  foreigners  to  part  with  their  aecur- 
itiea,  the  movement  to  sell  out  has  been  favored  by  the 
high  prices  the  best  class  of  railroad  bonda  have  com- 
manded in  New  York  and  the  good  market  there  has 
been  here  for  them  at  those  prices. 

The  trnat  investigation  by  the  Joint  Le(;ialative 
Committee  of  tlie  State  Legislature  reached  the  climax 
of  abaurdity  thia  week  when  the  committee  undertook 
to  explore  the  "  Anthracite  Coal  Trnat,"  the  object  in 
thia  caae  of  courae  being  the  aame  as  in  the  othera, 
namely  to  ahow  that  the  "  trust"  was  compelling  con- 
sumers to  pay  exorbitant  prices  for  its  product  and  thus 
making  enormous  profits  for  itself.  There  is  something 
closely  bordering  on  .the  ludicrous  in  the  suggestion , 
that  the  coal  roadi  are  experiencing  great  prosperity, 
and  we  imagine  that  the  coil  "barons"  when  they 
received  their  eubpu'aas  must  have  found  it  difficult  to 
restrain  their  mirth  at  the  thought  tbat  they  were  to  be 
subjected  to  the  terrora  of  a  legislative  inquisition  for 
their  part  in  bringing  abrat  this  prosperity.  The 
idea  of  large  profits  in  connection  with  the  cotA 
business  at  the  present  time  conld  have  originated 
only  in  the  fertile  brain  of  a  legislator.  Only  a 
legislator,  too,  conld  have  been  so  completely 
oblivions  ot  the  developments  going  on  all  around, 
which  show  that   adversity,  not  prosperity,   is   the 
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ailment  that  is  afflicting  these  properties.  Not  one 
among  the  managers  of  the  coal  roads  but  wishes 
that  the  reverse  were  true  and  that  there  was  some 
alight  and  tangible  basis  for  the  reports  of  large  profits. 
His  pathway  through  life  in  that  case  would  be  ren- 
dered much  easier.  He  would  willingly  face  the  dis 
pleaaure  of  the  legislator  if  only  he  could  show  the 
security  holders  a  balance  sheet  with  the  balance  on 
the  right  side  of  the  account. 

From  their  examination  of  the  coal  magnates  the 
Legislative  Committee  learned  that  in  January  of  last 
year  some  sort  of  taoit  understanding  was  reached 
among  the  coal  interests  for  restricting  the  coal  output 
with  the  view  to  seeing  if  better  prices  could  not  be 
obtained  as  a  consequence.  They  also  learned  that 
the  practical  result  of  this  agreement  or  understanding 
thus  far  has  been  nil.  That  of  course  to  the  pub- 
lic at  large  was  no  new  fact,  but  it  is  well 
that  the  wise  men  from  Albany  should  have 
had  it  brought  to  their  notice.  The  news- 
paper reports  say  that  throughout  the  proceadiogs  the 
Chairman  of  the  Committee  displayed  a  listless  air.  He 
might  certainly  with  advantage  have  inserted  the  legis- 
lative probe  while  he  was  about  it  a  little  deeper.  If 
he  had  he  would  have  discovered  that  the  Reading, 
one  of  the  members  of  the  "coal  trust,"  has 
only  just  emerged  from  the  tender  care  of 
receivers  and  that  its  junior  securities,  even 
after  the  payment  of  heavy  auessments,  find 
few  takers;  that  the  stock  of  the  Lehigh  Valley 
road,  which  for  thirty- five  years  had  continuously 
earned  a  return  for  its  holders,  has  now  passed  oS  the 
dividend  list  and  become  a  speculative  football ;  that 
the  Delaware  &  Hudson,  one  of  the  staunchest  of  the 
anthracite  roads,  has  recently  had  to  reduce  its  divi- 
dends, and  that  the  Delaware  Lackawanna  &  Western, 
another  prime  investment  property,  is  only  able  to 
keep  up  its  old  rate  of  distribution  by  drawing  on 
accumulated  surplus.  He  would  also  have  learned 
that  every  one  of  the  coal  companies  is  groaning 
under  the  large  stocks  of  unsold  coal  which  they 
are  carrying,  that  the  money  tied  up  in  this 
way  is  seriously  crippling  their  resources,  and  that  as 
to  prices  all  pretense  of  observing  the  schedales  has 
been  abandoned.  All  this,  however,  would  hardly 
have  been  to  the  liking  of  the  Committee.  That  is 
not  the  kind  of  facta  they  want.  The  truth  is,  the 
whole  investigation  has  been  little  better  than 
a  farce,  and  there  was  never  any  legitimate  baaia  for 
it.  There  ia  consolation,  however,  in  the  thought 
that  the  affair  will  not  have  been  entirely  without 
good  if  it  serves  to  reveal  how  silly  and  nonaeneical 
all  the  talk  about  the  oppressions  of  trade  combinatioos 
haa  been. 

Returns  of  railroad  earnings  for  current  weeks  are 
beginning  to  make  somewhat  better  comparisons.  In 
no  week  of  January  did  the  aggregate  in  our  weekly 
summaries  show  an  increase.  For  February  thus  far 
there  has  been  an  increase  each  week,  though  the 
gains  of  course  have  been  moderate.  Some  of  the  re- 
tuma  of  net  earnings  for  .January,  which  are  nov 
coming  in,  also  contain  encouraging  features,  the 
loaaea  being  smaller  than  for  the  montha  immedi- 
ately preceding.  The  principal  feature  dis- 
cloted,  however,  by  these  January  statements  is  the 
diapoaition  to  economize  in  the  expense  ac- 
counts, leading  in  a  number  of  cues  to  improved 
net  on  diminished  groas.  The  Southern  Railway  with 
•78,106  decrease  in  groaa  haa  $28,236  increoae  in  net; 


with   only  $14,677  increase  in 
increase    in  net  ;    the  Allegheny 


the  Northern  Central 
gross   has   $45,451 

Valley  with  $11,319  decrease  in  gross  has  $8,136  in- 
crease in  net;  the  Pittsburg  Yonngstown  &  Ashtabula 
with  $10,489  decrease  in  gross  has  $6,738  increase  in 
net,  and  the  Philadelphia  Reading  &  New  England 
with  $8,571  decrease  in  gross  has  $8,282  increase  in 
net.  The  following  furnishes  a  four-year  comparison 
for  a  number  of  roads  which  have  this  week  submitted 
returns  for  January. 


JVaiMa/ Rood- 
Alabama  Ot.  Soutbern....  Grom 

Net 
Allegheny  Valley Qrosf 

Nat 
Bafialo  &  Susquehanna Qrosa 

Net 
Oler.  Cin.  Cta.  &  St.  Louis. ..Oroas 

Net 
PeoriaA  Eastern Qrose 

Net 
QeorKia  i  Alabama Oross 

Net 
Ga.  Southern  i  Fla Gross 

Net 
N,  T.  Susq.  &  Western. Gross 

Net 
Nort  bern  Central Gross 

Net 
Puts.  Vouoi{B.Jfc  Ash Gross 

Net 
Sonthera  Ballway  Gross 

Net 
Sam.  Br.  and  Lykens  Val.. -Gross 

Net 


1897. 
t 

135.174 

<0,3S8 

177.397 

62.317 

87.063 

13,»21 

1.051,741 

277,l)«J 

W5.407 

Pg,493 

87.577 

79,852 

33.040 

1C0.478 

81.68S 

S2S.886 

156,294 

03.316 

14,76« 

1,565,064 

479,784 

15^,955 

7,783 


— January 
1893. 

t 

124,697 

36.407 

188.716 

54.181 

35,918 

13,340 

1.102,260 

212,105 

154,798 

41,980 

62,562 

21,641 

86,146 

4S,77U 

178.495 

?6,163 

511.208 

110,843 

73,805 

8,020 

1,644,070 

451,658 

169,275 

>42 


ffaminos,- 

1895. 

t 

i.iasso 

42,806 

176,664 

61,164 

26,880 

6,205 

1  053,614 

234,227 

132,957 

33,666 

38.955 

1,281 

70,736 

18,381 

200,857 

82,362 

490,590 

124,260 

73,765 

17,113 

1,602.076 

436.888 

189,0«H 

80,180 


1894. 
$ 

127,000 


164,849 
5S,8W 


940.212 

230.348 

112,516 

16,886 

40,307 

4,896 

90,718 

31,267 

137,887 

56.437 

437,070 

90,147 

62,704 

9.788 

1,618.161 
448,608 

140,309 
27,749 


The  Pennsylvania  Railroad  statement  for  January 
was  a'so  issaed  late  yesterday  afternoon.  It  shows  a 
very  decided  improvement  as  compared  with  the 
months  immediately  preceding,  there  being  only  $238,- 
100  loss  in  gross  on  the  lines  directly  operated  east  of 
Pittsburg  and  Erie,  with  $82,400  iVnrease  in  the  net; 
while  on  the  lines  west  of  Pittsburg  there  is  $374,900 
decrease  in  gross  with  $5,100  increase  in  net  In  other 
worda,  on  the  combined  ayatem  there  ia  $613,000  de- 
creaae  in  gross  and  $87,500  increase  in  net.  The  loss 
in  the  gross  is  the  smallest  of  any  month  since  last 
July,  while  there  has  been  no  increasa  previously  in 
the  net  since  June.  The  result  ia  the  more  noteworthy 
aa  there  had  been  gains  in  January  both  last  year  and 
the  year  before.     Below  is  a  six-year  comparison. 


LIXE8  East  or 
Pitts,  A  Iran. 

1897. 

1S96. 

199e. 

1891, 

18»S, 

1898. 

Janxtary. 

Gross  earnings 

Operat  K  expenses 

1 

4.718,6  1 
3,689,474 

« 

4.898,771 
8,949,974 

t 

4,678,971 
S,W8,874 

« 
4,158,829 
3,616,383 

t 
4,983,248 
4,423,940 

1 

6,019,Ta 
3,846,18» 

Net  earnlDKB... 

1,U8,187 

1,048.7971      961.S97I      614.606 

900,308 

1.074.6eS 

It  is  stated  that  there  has  been  about  $500,000 
gold  turned  into  the  Sab- Treasury  this  week  for  which 
legal  tenders  have  been  exchanged.  Much  of  this 
gold,  as  was  the  case  last  week,  haa  come  from  San 
Franciaco  to  the  banks  and  by  them  haa  been  sent  to 
the  Sub-Treasury.  The  reason  for  the  recent  large 
movement  of  gold  from  San  Francisco  is  said  to  be 
that  considerable  amounts  of  the  metal  (about  $9,000,- 
000)  were  received  at  that  point  during  September, 
October,  November  and  December  from  Australia  and 
New  South  Wales  for  the  account  of  bankers 
at  the  East.  It  has  been  held  there  until 
recently,  when  it  was  sent  hither,  partly  to 
avoid  State  taxation.  In  some  cases  legal  ten- 
ders have  been  shipped  to  New  York;  indeed  it  is 
stated  that  in  one  caie  gold  wai  turned  over  to  the 
San  Francisco  Sub- Treasury  and  somewhat  mutilated 
silver  certificates  taken  in  exchange,  which  cer- 
tificates were  sent  here  because  of  the  large  express 
charges  on  gold.  The  net  gold  in  the  Treasury, 
officially  reported  from  Waihington  on  Friday  of  last 
week,  was  $147,281,113.  The  amount  8>  reported 
yesterday,  Friday,  was  $148,31€,532. 
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MoMj  on  call  rtpreMnting  b»nken'  balsaoet  haa 
loMcd  genenlly  at  1^  aod  at  1|  p«r  cent  at  the  Stock 
BnkcBfe  thit  week,  with  some  f«w  aad  imall  traosac- 
tkNU  at  3,  aod  it  it  thought  thtt  fallj  75  per  cent  of 
th*  loaiu  were  at  1}  peroent,  making  the  average  about 
1|  ptr  Mnt     Banke  itill  leek  to  maiatain  2  per  cent 
M    the    minimum,    but    a    few    loan    at     the    car- 
l«Bt    Stock     Exohanga    rates,    and    the    trust    com- 
Yf(n\^   aleo    loan    at    theee  figures.     The    demand 
for     time     oontracta     for     periods     beyond     four 
months  is  good  and  business  is  inoreasinsr.      Some 
loans  hare  been  made  at  2  per  cent  on  sterling  col- 
lateral, bat  rates  on  good  mixed  Stock  Exchange  secu- 
rity are  2  per  cent  for  thirty  to  sixty  days,  2^  per  cent 
for  ninety  days  and  3  per  cent  for  fonr  to  six  months. 
8<MM  brokers  qnote  3^  per  oent  for  seven  to  nine  and 
4  |Nr  wnt  for  twelve  months.     There  is  a  moderate 
demand   for  commercial   paper  and  some  very  good 
iu»ies  are  offering.     It  is  reported   that  six  months' 
ohoice  single  names  have   been  sold  at  3  per  cent. 
Quotations  are  3  par  oent  for  sixty  to  ninety  day  en- 
domed  bills  receivable ;  3^94  per  cent  for  first  class 
aiid406  for  good  four  to  six  months  single  names. 
The  tone  of  the  market  is  firm  and  the  indications 
point  to  higher  rates. 

The  strained  condition  of  affairs  in  Crete  has  had  more 
or  lem  influence  upon  the  European  security  markets 
thia  week,  Ibnt  comparatively  little  effdct  upon  dis- 
count rates.  The  Btnk  of  Euglaad  minimum  rate  of 
diaooont  remains  nnchanged  at  3  per  cent.  The  Bank 
of  Qermany  has  rtdnoed  its  rate  from  4  to  3^  per  cent. 
The  cable  reports  sixty  to  ninety  day  bank  bills  in  Lon- 
don 1}  per  cent,  against  2|  per  cent  early  in  the  week. 
The  open  mtrket  rate  at  Paris  is  1}  per  cent  and  at 
Berlin  and  Frankfort  it  is  2§  per  cent.  According  to 
oor  special  cable  from  London  the  Bank  of  England 
gained  £545,874  bullion  during  the  week  and  held 
£39,029,270  at  the  close  of  the  week.  Oar  correspon- 
dent further  advises  us  that  the  gain  was  due  to  the 
receipts  of  £400,000  net  from  the  interior  of  Great 
Britain  and  imporU  of  £146,00a,  of  which  £139,000 
wore  from  Australia  and  £7,000  were  from  Portu- 

The  foreign  exchange  market  has  been  dull  but  fi:en- 
•rvlly  firm  this  week.  Some  runoff  bills  have  been 
•xchaof  ed  for  Ions  sterling,  others  have  been  exchanged 
for  abort  aad  canceled,  and  there  have  been  some  new 
inTMtments  In  long  sterling.  Bankers  also  note  a  good 
demand  to  remit  for  securities  sold  for  European  as- 
ooant.  The  offerings  have  been  chiefly  confined  to 
grain  bills  and  to  options  on  maturing  exchange  deliver- 
able within  the  next  ten  days.  The  range  for  nominal 
ratw  on  Taeaday,  Monday  being  a  holiday,  was  un- 
ebaofad  oompued  with  the  close  of  Friday  of  last 
weak  at  4  85^04  86  for  sixty  day  and  4  87id4  88  for 
eight,  and  thare  was  no  change  in  the  range  during  the 
WMk,  thooKh  on  Thursday  Brown  Bros.  &  Go.  and 
Hddribaoh,  lokalhaimer  &  Co.  advanced  the  long  rate 
to  4  M,  while  tho  Bank  of  British  North  America  on 
Iho  mm*  day  and  the  Bank  of  Montreal  yesterday 
mofod  both  long  a«d  short  upward  half  a  cent.  Rites 
for  aotoal  biuiiMm  were  entirely  unchanged  through  - 
oat  the  week,  remaining  at  4  85^4  85|  for  long,  4  87 
94  87i  for  short  and  4  87^94  371  for  cable  transfers. 
Bankers  quoted  the  market  stroog  on  Thunday  and 
•toady  on  Friday,  with  a  good  demand  to  remit  by 
Satarday's  steamer.  The  following  shows  the  daily 
poatod  tatm  for  exohanfe  by  some  of  the  leading 
drawers. 


DAILT  rOITBD  KATM  FOB  rOBBIOif  BXCBAKOB. 
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The  market  closed  steady  on  Friday  at  4  85i@4  86 
for  sixty  day  and  4  87^34  88  for  sight.  Rites  for  ao> 
tnal  business  were  4  85@4  85i  for  long,  4  87@4  87^ 
for  short  and  4  87i@4  87^  for  cable  transfers.  Prime 
commercial  bills  were  4  84^(^4  84}  and  documentary 
4  83}@4  84i. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


WMk  JiMliM  nb.  M,  IStT. 


Oorranor.. 
Oold  


ToUl  goia  ma  l«g»l  tander*.... 


B.  r.  BM.1a.  W.  r.  Baukt- 


t3.7U3.ooo  ti.ese.ooo 

l,0O0,O0<y        693.000 
$4,783,000  "t2,ai0,000 


SM  Inttrlar 


Oala.ta,170,000 
Oaio.       377,000 

Q>ln.i2,8i7,000 


Result  with  Sub-Treasury  operationR,  etc. 


Wttk  Kndim  Ml.  26, 18»7. 


Bank**  Interior  moy«meiit,M  aboT* 
Sab-Traaaory  operation* 


into 


$4,763,000 
lO.iOO.OOO 


0«to/ 
Bankt, 


W«t  Chantt  in 
BtttkHolttinf. 


$3,916,000  O*ln.»2.5i7,000 
10,000.000 1.0**.      800,000 


Total  goia  ana  legal  teadar* $15,ie3,000l$18,116,000  Qaln.t2,Oi7,000 

Amount  of  bullion  in  principal  European  banks. 


Bank  of 


■osland... 

rrano* 

Oiimanr.. 
Aa(t.-Hnni'7 

Spain 

NMbarland* 
NaUBalglom. 

TJCtbi*  WMk 
T'>t  ofOT.w'k 


Feb.  ib.  1867. 


Ooid. 


auvtr. 


TataL 


t 

7«.«S».387  4»,31 8.807 

3l,2Sa.l«7I&a2r7SS 

30.77«,UOU  1 1)!,<)7  7,000 

B,S88,000  lO.SSO.OOO 
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CRBT^  AND   OREBGB   V8.   EUROPE. 

Of  course  it  is  impossible  for  an  outsider  to  know 
the  motives  and  incentives  controlling  the  action  of 
Europeai  diplomatists.  We  are  always  inclined  to  give 
to  crowned  and  uncrowned  heads  of  governments,  and 
to  their  representatives,  the  banefic  of  aiy  doubt  which 
exists  with  reference  to  their  unexplained  acts.  Yet  in 
some  measure  they  invite  and  are  amenable  to  the  same 
kind  of  criticism  that  priva'^  individuals  have  meted 
out  to  them.  Within  certain  limits  the  public  is  justi- 
fied in  judging  diplomatists  by  their  works,  and  that, 
too,  even  when  they  claim  the  peace  of  Europe  is  at 
stake.  We  cannot  say  that  peaoe  at  any  price  may  not 
at  times  be  too  dear  a  purchase. 

What  are  the  known  facts  to-day  with  regard  to  this 
latest  Earopaan  question?  We  see  a  little  State,  the 
smallest  kinglom  on  the  map  of  Europe,  exciting  the 
hostile  action  against  it  of  a  confederation  including 
every  large  Power  in  Eiropa.  Whit  does  that  situa- 
tion suggest?  Such  perfect  aciord  am')ng  s)  m%uy 
leading  Powers  against  another  nation  we  might  almost 
say  has  never  baen  known  before.  Oae  would  think 
Greece  must  have  shockad  the  civilized  world  in  a 
most  outrageous  manner  to  have  forced  such  unanim- 
ity. The  situation  almost  forbids  any  deduction  ex- 
cept one  that  makes  the  movement  a  ma'ter  of  con- 
science— a  spontaaeous  uprising  in  presence  of  and  to 
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put  down  a  great  moral  wrong.  Oa  examiaatioa  it  is 
found  not  to  be  that  at  all.  Oh,  no,  aay  the  diplo- 
matists, worse  than  that;  this  grand  combination  and 
hostile  work  of  fleets  and  forces  is  because  the  action 
of  Greece  and  Crete,  though  all  right  in  itself,  threat- 
ens the  peace  of  Europe.  In  other  words,  affairs  have 
reached  such  a  pass  that  the  Powers  in  this  combina 
tion,  made  up  of  the  same  parties  that  will  be  the 
principals  in  a  general  European  war  if  there  is  to  be 
one,  cannot  be  stopped  short  of  actually  going  to  work 
killing  and  destroying  one  another  unless  they  turn 
their  guns  on  poor  little  Greece.  Settling  the  existing 
differences  between  themselves,  and  so  securing  a  per- 
manent peace,  is  not  favored  by  this  combination  ; 
or  at  least  the  necessary  assumption  is,  that  course 
is  less  easy  than  for  these  Powers  to  keep  vast  navies 
and  standing  armies,  employing  them  to  intimidate 
and  injure  little  States  that  seek  to  consummate  a 
natural  union,  like  Crete  and  Greece,  but  not  daring  to 
use  them  against  Turkey,  although  cruelty,  violence 
and  butchery  may  be  going  on  there  the  like  of  which 
has  not  been  seen  for  many  generations. 

Crete,  as  we  all  know,  is  a  Province  of  Turkey,  and 
consequently  under  the  rule  of  Turkish  officials.  At 
the  same  time  its  population,  its  customs  and  its  relig- 
ion have  nothing  in  common  with  the  country  under 
whose  control  Europe  forces  it  to  be  ;  its  inhabitants 
are  mainly  of  Greek  descent  and  desire  union  with 
Greece,  a  union  they  have  been  promised  and  have 
long  and  eagerly  looked  forward  to.  Naturally  enough, 
too,  this  desire  has  recently  become  almost  a  frenzy 
under  the  fear  which  the  terrible  slaughter  of  the 
Armenians  and  Christians  by  the  Saltan's  officers 
during  the  past  two  years  has  inspired.  It  is 
not  difficult  to  imagine  *  the  situation  these 
conditions  impose.  But  there  is  another  fa'^t  fore- 
boding greater  possibilities  of  evil  than  all  these,  and 
which  in  our  opinion  makes  the  act  of  Europe  towards 
Greece  and  Crete  a  crime.  What  we  refer  to  we  have 
already  mentioned ;  it  is  that  the  European  Powers 
making  up  this  combination  have  not  only  failed  in 
their  effort  to  stop  this  slaughter  by  Turkey  of  helpless 
men,  women  and  children,  but  they  have  confessed  to 
the  world  that  they  are  unable  to  do  it  and  have  sub- 
stantially protected  Turkey  in  its  bloody  work  by  re- 
fusing to  allow  any  other  Government  to  undertake 
what  they  cannot  do. 

But  the  Powers  tell  us  that  Greece  aid  Crete  could 
not  stand  against  Turkey,  and  since  the  intervention 
of  Greece  in  Crete  has  resulted  in  anarchy  in  the  island 
they  are  merely  seeking  to  restore  order;  after  this  has 
been  accomplished  autonomy  will  be  granted  to  Crete 
under  a  Greek  Prince,  the  island  being  only  in  some 
slight  way  under  the  control  of  Turkey.  Facts  do  not 
support  these  statements.  So  far  as  the  evidence  is 
available  it  was  the  interference  of  the  Powers  and  the 
bombardment  of  Canea  that  induced  anarchy  so  far 
as  it  exists.  There  is  no  proof  at  all  that  there  would 
have  been  any  considerable  opposition  in  Crete  to  car- 
rying out  the  plan  of  union  if  the  Powers  hal  not  en- 
couraged it  by  their  presence  and  by  their  acts.  Then, 
too,  the  promise  of  autonomy,  etc.,  is  not  what  is 
wanted  or  needed  for  the  good  of  the  island.  Crete  is 
too  small  a  territory  to  be  burdened  with  a  separate 
Government.  Basides  the  restrictions  on  the  grant  of 
autonomy  have  not  been  stated  ;  it  is  e&ough  to  justify 
its  unconditional  rejection  to  know  in  advance  that 
Turkey,  the  Great  Octopus  of  the  East,  which  used  to 
•be   called  the  European  devil   fish,   would  have   its 


tentacles  in  the  new  kingdom's  body  still ;  and  as  it 
has  oeen  proved  that  no  one  in  the  combination  has 
the  courage  to  fire  a  gun  at  Turkey,  Christians  in 
Crete  under  the  new  arrangement  could  feel  no 
security.  Finally,  there  is  no  good  reason  why  the 
idea  of  union  should  not  be  carried  out.  It  would  be 
of  material  benefit  both  to  Greece  and  Crete,  and  it 
is  the  desire  of  both. 

As  to  whether  Greece  and  Crete  would  be  able  to 
withstand  Turkey's  attack,  it  will  be  time  to  meet  that 
question  when  it  arises.  This,  at  least,  can  be  said  : 
it  is  in  the  interest  of  civilization  that  the  Government 
of  Greece  should  be  strengthened  by  the  addition  of 
Crete  and  of  Macedonia,  too,  and  that  Turkey  should 
be  made  to  feel  that  it  cannot  kill  helpless  men  and 
women  in  mass  without  losing  the  sympathy  of  the 
world  and  being  shorn  of  its  power  to  do  evil  by  the 
disintegration  of  its  territory.  The  loss  of  a  few  prov- 
inces may  prove  to  be  of  benefit  even  to  Turkey  by 
enabling  it  to  realize  that  it  must  change  its  practices 
and  reconstruct  its  methods  of  government  throughout 
if  it  wants  to  retain  a  position  among  the  nations  of  the 
world.  As  to  Greece,  no  doubt  friends  will  be  found 
to  help  it  in  its  extremity  if  such  a  contingency  should 
arise. 

The  world  is  not  going  to  move  backwards  even  at 
the  bid  of  the  armies  and  navies  of  Earooe.  Little 
cases  of  friction  will  occur  which  may  cause  a  hitch  now 
and  then  in  the  onward  progress,  such  as  the  affair  in 
Turkey  appeared  to  be.  They  can  be  only  a  temporary 
hindrance.  The  combination  of  the  leading  Powers 
of  Europe,  if  the  Turkey  iacident  and  the  Greece  in- 
cident are  to  be  samples  of  their  work  in  the  future, 
can  delay  but  for  a  brief  time  the  forward  movement ; 
affairs  will  in  some  way  break  from  their  control  and 
the  movement  go  forward  in  spite  of  them. 


THE  ANTITRUST  DECiaiON  IN  TEXAS. 

It  seems  singularly  appropriate  at  the  present  time 
when  a  legislative  committee  of  our  own  State  is  still 
engaged  in  the  questionable  practice  of  harassing 
trade  combinations,  that  a  decision  should  be  reported 
from  one  of  the  courts  of  the  United  States  which 
must  go  far  towards  rendering  impotent  legislation 
which  aims  to  bring  under  the  ban  of  the  law  per- 
fectly legitimate  enterprises  of  that  description.  We 
say  must  go  far  towards  that  end  because  there  were 
exceptional  features  in  the  Anti-Trust  law  of  Texas, 
now  declared  unconstitutional,  which  place  that 
statute  in  a  class  by  itself,  and  the  trained 
legal  mind,  therefore,  will  be  careful  not  to  give  the 
decision  a  broader  import  and  construction  than  it 
really  warrants,  or  seek  to  apply  it  in  cases  where  the 
circumstances  and  conditions  are  not  similar.  It  ir 
true  that  some  other  States  have  enacted  laws  which  do 
not  differ  greatly  from  the  Texis  statute — the  Georgia 
law  is  almost  an  exact  copy  of  it — but  it  is  equally  true 
that  in  still  other  instances  the  legislative  prohibition 
has  taken  a  much  narrower  scope,  a  id  in  these  cases 
the  measures,  if  equally  powerless  to  reach  the  prac- 
tices aimed  at,  may  at  least  escape  judicial  condem- 
nation. In  any  event,  however,  the  Texas  decision 
will  have  a  wholesome  effect  in  clarifying  views  and  in 
teaching  that  public  frenzy,  incited  by  demagogic  ap- 
peals, is  neither  a  sound  basis  for  nor  a  safe  guide  to 
legislation. 

To  speak  truthfully,  the  Texas  Auti-Trust  law  was 
one  of  the  worst  legislative  enactments  that  have  ever 
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b«tD  ettcnd  upon  the  aiatute  booki  of  &  mcdtin  State. 
Ik  WM  »t  000*  «  monstroaitj  and  an  absurdity.     It  «aa 
nel  OBly  th«  prodnet  of  perrerted  bat  of  imm stare 
■ladi.    It  WM  pMwd  in  zmi  baste,  withontcon- 
iMHmtlon  or  n flection.     It  oontained  not  merely  an- 
araal  bat  extraordinary  proriiiona— proTiiions  which 
bMkiM  doing  Tiolenoe  to  the  moral  aenie  would  make 
lapoflible  (ooa!d  they  be  enforoed)  ordinary  mercantile 
bariiif  aa  it  ia  canied  on  to  day.     It  was  conceived  in 
aa  utterly  wanton  and  a  wholly  reclcloM  spirit,  and 
it    allordcd    an    exhibition    cf    rank  selfishness  and 
««tlOBal    diMrimination  seldom  seen  even  in  these 
tfoK*— exempting    certain    persons     and    industries 
from    the     operation     of     the     law,    so    that    in 
«ff<ot  it  would  apply  only  to  outside  enterprises  and 
not  to  those  in  which  the  State's  own  citizens  were 
tngsgcd.     It  was  withal  drawn  in  such  a  clumsy  man- 
ner acd  was  so  foil  of  crudities  that  it  stands  as  a 
monument  to  the  folly  and  ignorance  of  its  author. 
In  a  word  the  legislator  in  this  effort  oTerreached  him- 
•slf  snd  blundered  so  fatuously  that  it  was  plain  from 
the  first  that  the  law  when  subjected  to  judicial  dissec- 
tion would  fall  of  its  own  weight. 

That  this  is  not  too  sweepiog  a  characterizition  will 
appear  from  a  very  brief  examination  of  the  law.  Nor 
did  the  Texas  people  themseUes  of  the  better  class  fail 
to  see  its  absurdity  and  untenable  character.  The 
Oalreston  "  News"  at  the  time  pointed  out  as  one 
illustration  of  its  workirgs  that  under  it  one  would 
not  have  to  pay  a  cent  for  anything  he  bought  of 
merchants  if  he  coald  show  that  any  two  of  them  had 
agreed  to  mark  their  goods  up  or  down.  "One's  agree- 
ment to  pay  in  tuch  a  case  is  not  enforceable  'either  in 
law  or  (qaity.'  The  fact  that  one  buys  the  goods 
eagerly  at  a  fair  and  iatiifaotory  price  has  nothing  to 
do  with  the  case.  The  agreement  to  pay  for  them  ia 
'abtolutdy  Toid'  according  to  Chapter  83  of  the  gen 
eral  laws  of  the  Twenty-fourth  Legislature". 

The  Act  was  parsed  at  the  1395  session  of  the  Legis- 
latoir,  being  approved  April  30  of  that  year.  It  was 
calkd  an  act  to  define  trusts,  etc.,  and  it  was  an  amend 
mtntof  anact  approved  March  30,  18b9.  It  defined 
•  trust  as  "a  combination  of  capital,  skill  or  acts  by 
two  or  more  persons,  firmr,  corpoiationsor  associations 
of  persons,  cr  either  two  or  more  of  them",  and  it  made 
it  illegal  and  criminal  for  such  a  combination,  "(1) 
To  create  or  carry  out  restrictions  in  trade  or 
•oaasrcr,  or  aids  to  commerce".  "(2)  To  increase 
or  reduce  the  prioe  of  merchandise,  produce  or  com 
modities.  (3)  To  prevent  competition  in  manufac- 
ture, making,  traniportation,  sale  V  purchase  of  mer- 
obacdisp,  produce  or  commodities,  or  to  prevent  com- 
petition in  aids  to  commerce.  (4)  To  fix  at  aoy 
standard  or  figure,  whereby  its  price  to  the  public 
stall  be  in  any  manner  controlled  or  established,  any 
article  or  commodity  of  merchandise,  produce  or  com- 
merce intended  for  sal)>,  use  or  consumption"  in  the 
State,  "(b)  To  make  or  enter  into  or  execute  or 
carry  out  any  contract,  obligation  or  agreement  of  any 
kicd  or  description  by  which  they  shall  bind  or 
have  bound  themselves  not  to  sell,  dispose  of  or 
transport  any  article  or  commodity,  or  article 
of  trade,  use,  merchandise,  oommeroe  or  consumption 
below  a  common  standard  figure,  or  by  which  they  shall 
a(rc«  in  any  manner  to  keep  the  price  of  such  article, 
commodity  or  tiansportation  at  a  fixed  or  graded  figure, 
or  by  which  they  shall  in  any  manner  establish  or  settle 
the  price  of  any  article  or  commodity  or  transportation 
betwesn  them  or  thcms^Wes  and  others  to  preclude  a 


free  aad  unrestricted  couipeiiiion  among  iHemselves  or 
others  in  the  sale  or  transportation  of  any  such  article 
or  commodity,  or  by  which  they  shall  agree  to  pool 
combine  or  unite  any  interest  they  may  have  in  connec 
tion  with  the  sale  or  transportation  of  any  such  article 
or  commodity  that  its  price  might  in  any  manner  be 
affected". 

We  have  quoted  these  parts  of  the  law  in  full  to  show 
how  broad  and  unqualified  its  provisions  are  in   these 
respects — so  much  so  that  under  the  language  used  it 
would  be  illegal  for  the  partners  of  a  firm  to  agree 
among  themselves  as  to  the  prices  at  which  they  would 
sell  their  wares.     Domestic    corpoi ations  were  to  for- 
feit their  charters  and    franchises  for  violations  of, 
the  provisions  of  the  Act;  foreign  corpoiations  were , 
to  be  denied  the  right  of  doing  business  in  the   State. , 
The  penalties  of  the  Act   were  to  extend  to  any  ope 
"  who  shall  a]  principal,  manager,  director,  agent,  ser- 
vant or  employe,  or  in  any  other  capacity   knowingly 
carry  out  any  of  the  stipalatioas,  purposes,  prices, 
rates,  direction?,  conditions  or  orders  of  such   com- 
binations."    For  offending    against    the    statute    in 
this    way    the     punishment    was     to     be    "by  fine 
of  not   less    than  150   nor    more    than   t5,000,    and 
by  imprisonment  in  the  penitentiary  not  less  than  one 
nor   more   than  ten  years,  or  by  either  such    fine  or 
imprisonment."     It  was  made  the  duty  of  the  "Attor- 
ney General  or  district  or  county  attorney,  or  either  of 
them,  upon  his  own  motion  and  without  leave  or  order 
of  any  court  or  judge,  to  institute  suit  ^^r  qu9  wiitraoto 
proceedings";  and  it   was  declared  that  in  an  indict- 
ment under  the    Act  it  was  "sufficient  to  state  the 
elTects  or  purposes  of  the  trust  or  combination  and 
that  the  accused  was  a  member  of,  acted   with  or  in 
pursuance  of  it,  without  giving  its  name  ordesoription, 
or  how,  when  or  where  it  wis  croited".    Furthermore, 
the  character  of  the  trust  or  combination   might   be 
established   "by  proof  of  its    general    reputation  as 
such".     Any  contract  or  agreement  in  vioUti9a  of  the 
Act  was  to   be  "absolutely  void  and  not  enforceable 
either  in  law  or  equity". 

But  after  thus  devising  this  stringent  body  of  re- 
strictions, a  little  proviso  was  inserted  in  the  twelfth 
section  to  the  effect  that  "  this  act  shall  not  ba  held  to 
apply  to  live  stock  and  agricultural   products  in  the 
hands  of  the  producer  or  raiser,  nor  shall  it  be  under* 
stood  or  construed  to  prevent  theorganizition  of  labor- 
ers for  the  purpose  of   maintaining  any  standard  of 
wages".      In    other    words,     the    law     was  not     to 
apply  to  the  pursuits  of  the  citizens  of  Texas.     In 
the  final  section  (Section   IC)   it   was  declared   thai 
such  urgency  existed  for  the  passage  of   the  measure 
that  the  Oonstitutional  rule   which  requires  that  all 
bills    shall   be  read    on  three  several  days  must  be 
suspended. 

What  followed  the  enactment  of  this  remarkable 
statute  is  well  known.  The  machinery  of  the  law  was- 
at  once  set  in  motion  to  catch  offenders  outside  the 
State,  demands  being  made  in  several  instances  upon 
the  executives  of  the  Statoi  where  the  accused  persons 
were  residing  or  abiding  to  extradite  them.  The  pres- 
ent decision  was  reached  in  the  case  of  William  Orice,. 
who  was  indicted  by  the  Grand  Jury  of  McLennan 
County  as  the  agent  of  John  D.  liockefeller  and  other 
Standard  Oil  people.  In  the  coarse  of  the  litigation  the 
case  was  appealed  to  the  United  States  Ganrc  on  a- 
writ  of  habeas  corpus  for  the  releaie  of  Grice.  Oa 
this  appeal  the  case  came  before  Judge  Oharles  Swayne,. 
District  Judge  of  the  Northern  District  of   Plarid»k 
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sitting  by  special  designation  in  the  Northern  District 
of  Texas.  The  a:!t  was  attacked  on  the  ground  of  its 
unconstitutionality,  and  this  plea  Judge  S  srayne  has  now 
austained.  Judge  Oaorga  Clark,  of  Waco,  aid  Jadge 
J'.  D.  Johnson,  of  S:.  Louis,  appeared  for  the  Stand- 
ard Oil  0>m?iny,  aid  the  brief  prepared  by  then  and 
the  company's  solicitor  in  this  city,  Mr.  S.  0.  T. 
Dodd,  was  a  paper  of  uncommon  ability.  Judge 
Swayne,  in  his  opinion,  follows  very  closely  the  lan- 
fpiage  of  this  brief. 

Judge  Sirayne  says  that  the  two  vital  questions  in- 
Tolved  in  tha  caie  are.    (1)  Cm  th9S;ateof  Tens 
prohibit  all  contracts,  of  whatever  character  or  nature, 
Among  its  citizens  when  they  tend  to  contravene  the 
intended  prohibition  of  the  Act,  and  (2)  if  it  can  do  so, 
is  it  class  legislation  to  exempt 80  percent  ot  the  whole 
population  from  the  pains  and  penal  lies  of  the  Aot 
when  dealing  with  the  agricultural  produots  or  live 
stock  in  the  hands  of  the  producer  or  raiser?     In 
regard  to  the  first  proposition  it  was  contended  that 
the    act    violated    the    Fourteenth  Atnondm3nt    to 
the    Constitution    of    the    Uaited    States,   because 
it    denies    to    citiz3ns    of    the    IJaited  States   the 
right    to    make    valid    contraots    with    resp3ct    to 
their   business    and    property.      Ox  tha*:  point  the 
opioion   quotes  approvingly  from   the    argument    of 
counsel  for  the  accused,  saying  that  one  of  the  most 
sacred  rights  of  liborty  is  the  right  of  contract     All  of 
the  rights  of  contract  which  <*r3   neoesiary  for  the 
•carrying  on  of  ordina*y  business  affairs  are  protected  by 
the  Constitution    and  are  not  capable  of  b)ing  re- 
'Strain'^d  by  legislative  action.     Anong  these  rights  is 
-that  of  forming  business  relations  bitveen  man  and 
man.     A  mai  may  form  bndn?S3  relations  wlt^  whom 
he  pleases,  aid  in  the  conduct  of  such  business  he  or 
they  may  fix  and  lim't  the  cha-aster  and  amount  of 
their  business,  the  price  they  will  charge  for  the  prod- 
nce  which  they  offer  to  the  public,  or  about  whica  they 
oontract. 

Prom  the  title  of  the  Act  as  well  as  from  the  argu- 
ment of  the  S  ate,  says  the  opiaioi,  "  it  would  seem  to 
be  the  impression  that  the  Aot  was  intended  only  to 
prevent  oppressive  aid  unreasonable  conbiiations. 
There  is  no  snch  limit,  however,  within  its  four  cor- 
ners. Ic  embraces  the  conbination  of  two  or  more 
persons,  consequently  the  partnership  of  two  persons. 
Neither  is  there  any  lim'tation  to  the  amount  of  capi- 
tal combined  with  skill  and  aots.  A  small  capita^  with 
a  minimum  of  sk  11  is  as  much  prohibited  as  the  largest 
amount".  An  agreement  between  two  or  more  persons 
1b  made  as  criminal  as  an  agreement  bitween  a 
hundred.  It  is  not  sought  to  condemi  merely  acts 
which  are  oppressive  by  reason  of  their  magiitnde;  it 
is  made  crim'nal  for  two  pirsons  to  combine  as  pirt- 
ners,  corporators  or  otherwise  in  the  ordinary  business 
of  life,  to  increase  or  reduce  the  price  of  commodities 
or  fix  the  standard  thereof,  or  to  agree  to  limit  or 
reduce  the  production  of  commodities.  More  than 
that,  it  would  seem  that  citizens  cannot  enter  into  a 
joint-stock  associatioi  or  corporation,  for  that  pre- 
cludes competition  between  those  combined.  The 
fault  of  the  Act  in  regard  to  restraint  of  trade  is  th<^ 
same  as  in  regard  to  competition,  says  Judge  S  vayne; 
it  makes  no  distinction  between  legal  and  illegal  com- 
binations aid  agreements  which  prevent  competition. 
Those  which  have  always  been  held  legal  and  which 
have  always  been  an  essential  pa-t  of  the  liberty  of 
the  citizen  are  male  criminal  eqially  with  those 
which  thi  liw  has  always  condemned. 


As  to  whether  the  statute  is  class  legislation,  it 
clearly  is.  "It  is  not  that  character  of  legislation 
which,  in  carrying  out  a  public  purpose,  is  limited  in 
its  application  and  within  the  sphere  of  its  operation, 
affjcts  alike  all  persons  similarly  situated.  It  may 
affect,  and  does  affect,  individuals  of  the  same  class  in 
an  opposite  way.  It  favors  some  individuals  of  a  cer- 
tain class  and  denounces  other  individuals  of  the  same 
class.*  *  It  seeks  to  exempt  certain  classes  of  property, 
which  is  carrying  the  doctrine  beyond  any  case  to  which 
we  have  had  access.  All  property  in  the  State  is 
entitled  to  equal  protection,  and  no  special  property  is 
entitled  to  or  ought  to  receive  any  special  favors. 
*  ♦  ♦  The  right  to  hold  or  sell  property  and  to 
make  agreements  and  contracts  concerning  it,  which 
may  be  believed  by  the  owner  to  be  for  his  betterment, 
is  the  most  essential  right  of  property.  With  some 
citiz  ens  this  right  is  taken  away ;  with  others  it  is 
encouraged.  *  *  *  If  there  is  any  one  thing  evi- 
dent from  a  careful  study  of  the  Act  it  is  that  it  is 
aimed  to  favor  the  agricultural  class  and  is  against  the 
merchant  and  mechanic  and  all  the  others,  withont 
either  reason  or  justice." 

In  conclusion,  the  Court  says:  "This  law  that  de- 
prives the  citizen  of  all  of  his  rights  of  contract,  and 
that  seeks  to  divide  citizens,  not  exactly  by  the  calling 
they  follow,  but  by  the  source  of  the  property  they 
hold,  and  exempts  80  per  cent  of  them  from  the  pen- 
alties it  visits  upon  the  remainder,  is  not  sustained  by 
any  good  reason  or  excuse,  is  not  just,  is  utterly  with- 
ont support  in  law  and  can  have  no  just  purpose,  is 
vicious  class  legislation,  depriving  the  citizen  of  his 
Constitutional  right  of  life,  liberty  and  property  without 
due  process  of  law,  contrary  to  the  law  of  the  land, 
and  is  therefore  declared  to  be  null  and  void  ". 


THS  LEGISLATURE  AND   THE  NEW  YORK 
CHARTER. 

Oj  Mmday  of  the  present  week  the  Charter  for  the 
consolidated  Njw  York  City  was  formally  placed  in  the 
Snte  Legislature's  haids.  Od  the  same  day  the 
printed  copies  of  the  document  as  approved  by  the 
Commission  were  for  the  first  time  placed  in  the  hands 
of  the  newspapers  and  the  people.  We  say  that  this 
was  the  public's  first  opportunity  to  kaosv  with  cer- 
tainty what  the  Commissioners'  conclusions  were,  be- 
cause, although  printed  drafts  of  the  Cuarter  have  for 
seven  weeks  been  in  circulation,  the  Commission 
has  made  so  freqient  and  so  vital  altera- 
tions in  its  original  plan  that  nobody  was 
at  any  moment  able  tosay,  off-hand,  what  actual  conclu- 
sions hal  been  reached.  Taese  chaiges  were  mide  in- 
variably in  private  session.  No  one,  so  far  as  we 
know,  hcis  at  any  time  been  informed  of  the  motrve 
governing  the  amendments.  Public  hearings  were 
granted  during  several  days  in  Jaiua'y;  bit  the  chap- 
ters of  fundamental  laiv  as  set  forth  in  the  Charter 
were  allotted  only  one  day  each,  thus  inevitably  ex- 
cluding from  a  bearing  many  citizens  whose  public 
criticism  would  have  been  of  the  highest  value.  la 
short,  the  singular  spectacle  has  been  presented  of  a 
scheme  of  government  in  process  of  construction  so 
managed  that  none  of  the  governed  could  obtain,  until 
too  late  for  effdctive  criticism,  any  clear  idea  of  what 
was  being  done. 

Daring  nearly  four  weeks  of  this  period  of  delibera- 
tion, the  Commissioners  themselves  refrained  from  aiy 
public  discudsion  of  the  charter.     Tneir  preliminary 
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It  had  Mwoanoed  tiut  nach  of  the  «greement 
^ J  •  oenproniM.  In  oq«  or  two  ohapten  of  the  Obar- 
t«r— noUbl;  that  afleoting  the  Police  Board— this  first 
nport  bad  blnatlj  auted  that  tome  of  the  committee 
ttMantad  froa  the  prorisioDi  as  adopted.  Bat  why 
thia  ainoritj  had  azpreaMd  disaent,  and  what  it  would 
hava  •nbstltuted  for  the  majority's  proTisioos,  no 
oatdder  b»d  any  opportunity  to  learn.  If  this  com- 
■iUea's  work  had  bean  aimilar  in  nature  to  the  work, 
tor  instaooe.  of  the  oommitteea  of  the  Federal 
SenaU,  thia  nnwiUingneu  to  meet  inquiry  and  discus- 
aioo  might  be  understood.  A  Senatorial  committee 
merely  submiu  a  framework  of  legislation,  which  is 
then  sltartd  and  modified,  in  the  coarse  of  a  more  or 
less  prolonged  discuuion,  by  the  general  body.  Tae 
aatonishiog  part  of  the  Greater  New  York  Com- 
■ittee's  policy  is  that  prediction  was  plainly 
nada  that  tha  State  Legislatnre  would  adopt  the 
Obartar  exactly  as  it  should  oome  from  the  Gommia- 
ilon.  This  being  accepted  aa  a  probable  result,  it 
certainly  appeared  aa  if  the  people  of  New  York  and 
Brooklyn  were  being  harried  blindly  and  unwillingly 
into  a  new  form  of  city  goTemment. 

The  Oommissioners  at  length  appeared  to  recognize 
the  anomalous  character  of  such  a  situation.  A 
few  wetks  since  some  of  the  well-known  citizens 
serring  on  that  board  broke  silence  to  enter  on  per- 
sonal eiplanations  in  the  case.  As  might  hare  been 
axpaoted  under  the  cironmstances,  their  statements 
largely  took  the  form  of  a  reply  to  criticism  in  the 
press.  This  criticism,  as  our  rtaders  are  a  vara,  has 
chiefly  concerned  three  proTisions  of  the  Charter: 
the  creation  of  a  manicipal  auembly  with  89  members; 
the  division  of  thia  body  into  two  separate  houses;  and 
the  assignment  of  the  city's  police  management  to  a 
board  of  commissioners  ratber  than  to  a  single  heaj. 

General  Tracy,  in  a  published  interview  of  February 
3,  dedartd  himself  positiTely  in  favor  of  the  proposed 
manicipal  assembly.  The  present  city  government  he 
describee  as  "autocratic,  bureaucratic";  the  present 
mnnicipal  legislature,  having  "neither  positive  nor 
negative  powers,  can  neither  enact  nor  defeat  matters 
of  the  slightest  importance".  The  double-chamber 
plan,  in  General  Tiacy's  judgment,  "lessens  more 
effectually  than  any  other  device  the  danger  of  hasty 
legislation";  the  large  membership  of  the  proposed 
aaaembly  he  defends  on  the  ground  that  in  large  bodies 
of  this  kind  "  combinations  form  less  easily  and  bri- 
bary  becomes  more  expensive  and  difficult".  In  gen- 
•ral,  Mr.  Tracy  declares  that  "  the  new  departure  is 
adncational  and  may  even  be  regarded  as  experimen- 
tal". His  own  opinion  is,  however,  that  "the  time 
baa  arrived  when  we  may  try  this  experiment  of  en- 
tmsting  the  people,  through  their  direct  representa- 
tives, with  a  larger  share  in  the  management  of  their 
monioipality". 

This  sutement,  which  we  have  very  briefly  summa- 
riaad,  we  believe  to  be  the  best  defence  which  can  be 
made  of  the  proposed  municipsl  aisembly.  In  saying 
this,  however,  we  do  not  admit  that  General  Tracy's 
argamenta  are  conclusive.  He  objects,  for  instance, 
to  the  "  bureaucratic"  form  of  our  present  city  gov- 
aruMnt;  yet  every  obearver  of  New  York's  municipal 
bialory  knows  that  the  city  hai  derived  from  precisely 
that  feature  in  its  administration  the  bost  results 
(■iaed  under  any  one  of  its  successive  sys- 
tMU.  It  is  moreover  a  matter  for  surprise 
tbat  General  Tracy  should  base  an  argument  for 
a  new  aad  powerful  municipal  awembly  on  the  im- 


potency      of       the      present    Board    of    Aldermen 
This  board  enjoyed  originally  powers  quite  as  largo  aa 
thoae  propoaed  in  the  new  Charter  ;  it  was  the  people 
themselves  who  stripped  it  of  all  these  powdrj  and  re- 
duced it  to  a  position  where  it  could    "  neither  enact 
nor  defeat  matters  of  importance".     Tnis  suppreasing- 
of  the  aldermaaic  powers   wai  done  delibarately,  aad 
with  equal  deliberation,  as  a  reault  of  bitter  municipal 
experiences  during  the  last  three  deoadai,  the  people 
resorting  to  the  very  "bureaucratic"  government  which 
General  Tracy  criticizes.     It  seemi  to  us  strange  that 
the  Commission  should  be  unwilling  to  reoaguiza  these 
perfectly  well-known  facts  in  the  city's   history.     If 
political  experience  has  any  value,  it  certainly  ought 
to  be  respected  in  the  reconstruction  of  a    govern- 
ment. 

Mr.  Seth  Low  gave  out  his  own  views  to  the  public 
the  day  after  General  Tracy  give   his.     Mr.  Low,  al- 
though approving  the  assembly  plan  in  general,  oppoaea 
the  proposition  of  a  doable  chamber,  balieving  that  a 
single  chamber  "lends  itself  to  effisien'^y,  and  in  tha 
work  of  a  city  efficiency  is  a  very  important   factor  '. 
This,  it  will  be  observed,  is  a  wholly  different  point  of 
view  from  that  taken  by  General  Tracy.     Mr.  Tracy 
wishes    a    doable  chamber  in  order  to   check   hasty 
legislation;     Mr.     Iiow    wishes    a     single     house    in 
order  to  expedite  legislation.     We    call  attention  to 
these  conflicting  conceptions  of  the  manicipal  assem- 
bly's character,  because  they  seem  to  us  to  reflect  very 
accurately  the  general  doubt  over  what  this  governing 
body  would  turn  oat  to  be.     We   must   coafess   to 
sharing  this  perplexity.     Considered  in  the  most  im- 
partial light,  this  proposed  city  legislature  has  appeared 
to  us  a  factor  in  city  government  extremely   hard  to 
classify.     The  Commission  clothes  it  with  all  the  sem- 
blance of  authority,  only  to  strip  it  forthwith  of  the 
accompanying  power.     It  is  certainly  not  a  law-making 
body;  for  it  is  not  permitted  to  originate  any  import- 
ant measure.     Yet  it  possesses  all  the  forma  of  such  & 
body,  and  much  of  the  argument  of  its  defenders  ia 
based  on  tacit  assumption  that  it  does  make  laws.     If 
it  is  a  fifth  wheel  in  tbe  machinery  of  city  government 
— and  such  it  certainly  has  seemed  to  us — people  need 
hardly  wonder  at  this  doubt  among  the  experts. 

We  have,  however,  pointed  out  hitherto  the  positive 
element  of  danger  in  the  assembly  as  projected.  The 
power  which  that  assembly  actually  would  possess  ia 
the  power  of  veto.  It  cannot  originate  legislation,  but 
it  may  obitruct  any  measure  proposed  by  the  Board  of 
Public  Improvements;  indeed,  with  a  double  chamber 
whose  concurrence  is  required,  the  assembly  might  bo 
said  to  possess  a  double  opportunity  of  obstruction.  It 
is  conceivable  that  this  veto  power  would  be  discreetly 
and  judiciously  employed;  such  is  General  Tracy'a 
expectation,  or  at  all  events  his  hope.  In  our  own 
opinion  it  would  be  quite  as  logical  to  expect  discrimin- 
ating vetoes  from  our  present  Board  of  Aldermen.  The 
veto  power  might  on  the  other  hand  be  used  to  ob- 
struct all  measures  which  had  no  immediate  induce- 
ment for  the  vote  of  individual  assemblymen.  By 
such  inducement  we  do  not  refer  to  bribery.  We 
agree  with  General  Tracy  that  the  chance  of  bribery  ia 
diminished  with  a  large  !i4sambly.  But  as  a  matter 
of  fact,  it  is  not  bribery  which  has  brought  so  many 
of  our  State  legislatures  to  their  present  qua^tioaable 
status.  It  is  the  far  more  insidious  influence  which 
demands  support  for  one  member's  measure  as  the 
price  of  that  member's  vote  on  other  propositions.  If 
such  exchange  of  favors  be  refused,  a  general  block- 


Fbbbuart  27,  1897.] 


THE    CHRONICLE. 


401 


ade  is  possible;  if  it   be    granted,   practically  every 
bill  proposed  is  rashed  iato  legislation. 

So  far  as  State  experieaca  goes,  the  secoad  of  these 
alternatires  is  the  larariable  oaccotne.  Bat  the  ten- 
dency in  that  direction  which  exists  in  a  State  legisla- 
ture would  be  emphasized  in  the  projected  city  legis- 
lature a  hundred  fold.  With  every  asaemblymaa 
sitting  first  in  the  council  which  initiates  plans  for 
public  expenditure  in  his  district  and  next  in  the 
full  assembly  whose  approval  is  necessary  for  such 
measures,  the  course  of  events  may  easily  be  imagined. 
Let  it  be  noticed,  also,  that  the  alternative  of  com- 
plete blockade  of  legislation  or  the  right  of  way 
to  every  member's  bill  is  presented  to  the  adminis 
trative  boards  as  well  as  to  the  municipal  as- 
sembly. The  Board  of  Estimate  and  Apportionment 
is  indeed  to  have  a  veto  power,  even  over  measures 
passed  by  the  assembly.  On  this  provision  chiefly 
Mr.  Low  bases  his  own  approval  of  the  general  legisla- 
tive pjan.  But  how  far  will  such  a  board,  or  the  board 
which  has  initiatory  powers  over  pablic  projects,  dare 
to  exercise  that  veto,  when  the  assembly  has  the  power 
to  retaliate  by  vetoing  any  or  all  other  measures 
favored  by  the  admiaistration?  We  are  unable  to 
avoid  the  conclasioa  that  such  a  plai  would  graft  upon 
this  city  the  very  worst  vices  which  have  afflicted  legis- 
lation in  the  States. 

In  short,  we  fail  entirely  to  sympathize  with  the 
notion  that  New  York  ought  to  try  this  cum- 
brous scheme  of  a  city  legislature  ostensibly  weak  but 
actually  all-powerful;  subject  to  veto  and  able  to  retort 
with  veto ;  whose  legislation  one  commissioner 
wishes  to  curb  and  another  to  expedite  ;  a 
plan  which  may  result  in  deadlock  of  city  busi- 
ness or  in  the  breakiog  dowu  of  every  bar- 
rier against  municipal  extravagance.  We  freely 
confess  our  disbelief  in  plans  of  governmsnt  whicti  are 
"experimental"  or  even  ''educational."  New  York  has 
had  a  century  of  both;  it  is  high  time  now  to  cease 
discussing  new  experiments  and  to  begin  applying  some 
of  the  lessons  of  the  past.  Among  the  wholly  discarded 
experiments  with  which  New  York's  path  is  strewn,  the 
most  conspicuous  is  this  very  project  of  a  powerful  city 
legislature.  The  scheme  of  a  double  chamber  certainly 
makes  the  matter  worse,  leading  directly,  as  Mr.  Low 
and  Mayor  Strong  observed  in  their  open  letter  of  last 
week,  "to  vexatious  and  costly  delay."  The  answer  of 
the  Commission's  majority,  citing  Chancellor  Kent  and 
James  Madison  in  favor  of  the  double  chamber,  argues 
wholly  beside  the  question.  Nothing  could  better  illus- 
trate this  fact  than  the  words  there  quoted  from  the 
"Commentaries"  of  the  authority  first  mentioned. 
In  this  citation  the  good  effect  of  a  double-chamber 
legislature  is  defined  as  resting  in  its  influence  "to 
destroy  ttie  evil  effects  of  sudden  and  strong  excite 
ment  and  of  precipitate  measares  springing  from 
passion,  caprice,  prejudice,  personal  influence  and 
party  iutrigie."  The  applicability  of  this  description 
to  the  work  of  State  and  federal  legislatures  is  obvious; 
equally  plain  upon  its  face  is  its  total  inapplicability 
to  the  corporation  business  with  which  municipal 
government  is  concerned.  The  further  argument  of 
the  majority,  that  a  bicameral  municipal  assembly  is 
required  because  the  governed  community  numbers 
three  million  souls,  with  an  annual  budget  of  160,000,- 
000,  seems  to  us  equally  beside  the  point.  On  similar 
grounds  of  reasoning  the  Pennsylvania  Riilroad  Com 
pany  ought  to  multiply  a  dozen  times  the  mem- 
bership   of     its    directing    board      and    to    divide 


that  board  into  separate  deliberative  bodies.  As  a 
matter  of  fact,  such  a  conception  of  corp3ration  work 
is  so  grotesque  that  nothing  but  ridicule  would  greet 
the  proposition.  The  greater  corporations  mmaga 
their  affairs  precisely  as  do  the  smaller  companies;  the 
difference  between  the  two  in  organization  falling,  not 
by  any  means  on  the  directing  board — the  legislature 
of  the  company — but  on  the  working  force.  Cities 
whose  business  runs  on  lines  quite  parallel  to  those  of 
business  corporations  may  properly  take  a  leaf  out  of 
this  book  of  business  men.  Indeed,  the  common 
sense  of  municipal  development  has  long  since  repudi- 
ated any  such  complicated  plans.  It  has  been  lately 
pointed  out  that  not  one  of  the  European  city  govern- 
ments has  tried  this  plan  of  a  doublecham'ier  legisla- 
ture, and  that,  according  to  the  latest  authority,  only 
82  out  of  the  376  incorporated  cities  of  the  United 
States  over  8,000  in  their  population  have  adopted 
such  a  plan. 

Mr.  Low  and  Mr.  Strong  have  put  on   record  also 
their  objection  to  the   Board  of  Police  Commissioners 
and  to  the  qualified   power  of  removal  by  the  Miyor, 
both  of  which   principles  are  nmbodiel  in  the  Charter 
as  it  stands.     They  argue  for  a   single  head  to  the 
police  department,  and   here  again  experience  is  en- 
tirely in  favor  of  the  opposition.     Not  only  has  prac- 
tically every  first-rate  American  and  foreign  city  except 
New  York  adopted  without  question  this  plan  of  a  sin- 
gle head  to  the  police — thus  answering  the  argument  tha 
such  one-man  control   is  dangerous — but   New  York* 
own  experience  has  been  as  unfavorable  to  the  board  of 
commissioners  as  it  has  been  to  the   municipal   assem- 
bly.    The  Bjard,  in  its  existing  form,  has  alternated, 
in   its    history    between    political    "deals"    of    the 
smallest   sort,    and    continuous   bickering  and    dead- 
lock.   The  present  Board,  the  best  that  the  city  has  in 
many  years  obtained,  is  almost  nnanimous  in  protest- 
ing against  its  own  perpetuation.     As  Mr.  Low  points 
out,  the  creation  of  the  police  department  into  a  bu- 
reau of  elections  has  regularly   been  "  the  principal 
excuse  for  putting  a  board  of   four  men,  selected  for 
political  reasons,  at  the  head  of  the  police  department, 
instead  of  one  man  to  be  selected  simply  because  of  his 
capacity  to  be  a  good  police  commissioner". 

We  have  taken  with  some  reluctance  an  attitude  of 
opposition  co  these  several  chapters  in  the  Charter. 
The  importance  of  the  general  plan  we  do  not  ucder- 
estimate,  nor  have  we  failed  to  recognize  the  many 
excellent  provisions  of  the  other  chapters.  The  plan 
of  borough  councilp,  for  initialing  legislation  in  the 
five  prescribed  divisions  of  the  city,  seems  to  us 
excellent ;  so  excellent  in  fact  that  we  should  be 
content  to  see  the  entire  municipal  assembly  project 
swept  aside,  with  its  anomalies,  complications  and 
contradictions,  and  replaced,  so  far  as  its  legislative 
purpose  is  concerned,  by  these  borough  boards  with 
their  initiatory  powers.  The  provisions  of  the  fran- 
chise chapter  are  equally  commendable,  notably  in  the 
clauses  which  withhold  power  to  grant  perpetual  rights 
to  occuoy  the  city's  streets;  a  move  which  New  York 
City  ought  to  have  made  a  generation  since,  and  which 
other  municipalities,  large  and  small,  will  be  wise  in 
imitating  promptly.  Provisions  for  the  administrative 
boards  in  general  merit  equal  praise;  in  all  of  these  de- 
partments the  work  of  the  distinguished  lawyers  on 
the  Charter  committee  has  been  thorough  and  effective. 

But  we  are  not  ready  to  admit  that  these  good  ele- 
ments are  sufficient  to  offset  the  radical  evils 
which    we    have    criticized.    !Nor    do    we    believe 
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that  dMMt  trMP*<!t  'oi^  ^^^  greatness  ;of  the 
•ottrpriM,  or  for  the  Tirtaal  unanimitj  of 
inl«lUx«ot  opinion  in  the  city,  will  be  shown  if  the 
LfgisUtu re  hurries  IhisOharter,  without  debite,  amend- 
ment, or  a-nple  public  hearing,  into  la».  The  Ooarter, 
as  we  hare  said  alrtalr*  was  not  put  forth  in  shape 
meh  that  the  people  ooald  learn  iU  *actnal  prorisions 
until  last  M^ndaj.  laiU  printed  form,  it  constitutes 
a  Tolume  of  some  828  pages;  there  are  numerous 
chapters  of  important  bearing  on  the  future,  concern' 
iog  which  outside  opinion  hia  as  jet  had  no  opportunity 
even  to  form  itself.  Under  such  circumstances  it  is 
•nrely  not  nnreasonable  to  ask  a  proper  extension  of 
the  time  daring  which  the  Legislature  may  gire  hear- 
iocs  on  the  general  plan  and  form  its  own  mature 
opinion.  We  are  glad  to  learn  that  the  Cities  Oom- 
Bittee  of  the  Suite  Assembly  has  decided  to  grant  some 
pablic  hearing  to  outside  critics  on  the  charter.  The 
healings  ought  to  be  sufficiently  prolonged  to  give  the 
widest  possible  opportunity,  not  only  for  intelligent 
criticism  but  for  study  of  that  criticism  by  the  public. 


OUR    STB  EL   AND   STEEL    RilL 
PRODUCTIONS. 

In  oonneo'.ion  with  the  recent  deTelopmeits  in  the 
■teel-rail  trade  a  id  the  large  orders  for  nils  which 
bare  been  placed  as  the  resulc  of  the  break  in  prices, 
it  hu  been  qiite  geaerally  stated  by  the  press  that  last 
years  output  of  frails  in  the  United  S:ates  had  been 
800,000  tons.  laformation  received  by  the  CuBOKir^LE 
indicated  that  this  estimate  was  too  low,  aid  hence  we 
have  from  the  iirstjreported  the  production  of  Bdasemer 
rails  f)r  the  calenddr  year  1396  a*:  1,100,030  tons.  Tais 
latter  figure  proves  to  hive  been  almost  exictly  ris;ht. 
Mr.  Jimes  M.  Svaak,  the  Gjneril  M  mager  of  the 
Americaa  Iron  &  S:eel  Ajsociition  at  Pailidelphia, 
has  this  week  furntjhid  c}  uplaie  statistic)  for  the 
yea-,  and  he  Gads  from  ofB:!lal  returns  mtda  to  him  by 
all  the  pr'>duc«rs  in  the  country  thit  tha  actuiil  pro- 
duct of  Bjssemer  rails  for  the  t<velve  months  was 
1,102,S92  tons. 

It  will  be  obierTdd  th»t  w^  are  cirefal  to  sp.ak  of 
the  production  as  the  Bessemer  ra'l  production.  Taere 
is  a  reason  for  this  in  the  fac*.  that  the  tota'  produ:;tio3 
of  rails,  if  we  could  h»ve  the  figures,  woul  1  b}  a  little 
larger  than  the  sum  here  given.  B  sides  the  amount 
of  rails  rolled  by  the  producers  of  Bjssemer  steel 
iogo'.s  a  ssall  qiaitity  of  rails  is  made  each  yeir  from 
other  kinds  of  steel.  Tnealdition  in  thitf  way,  however, 
is  not  vary  consideiaSie,  and  does  not  materially  aSect 
the  finil  results.  Toe  production  of  steel  by  the  open- 
hfarth  prooeas  has  in  recent  years  advanced  with  great 
•tridet,  but  the  amount  of  rails  made  from  tba'  kind 
of  steel  is  almost  inconsequential,  having  been  in  1895 
iMi  than  a  thousand  tons— actually  only  G97  tons;  the 
qoantity  of  la'ls  "rolled  from  parohased  blooms  and  old 
•t«el  raiU"  in  the  ssme  year  waj  33,5i7  tous,  and  these 
two  items  cover  the  full  amount  of  the  adlitions. 
Whether  the  addition  in  1896  was  even  as  large  as  this 
may  be  (jiestioncd. 

At  1,102,892  tons  the  Bnsamer  rail  prodactiou  is 
•omewhat  larg  r  than  ia  1894  aud  1893,  but  barring 
th«M  two  yean  it  is  smaller  than  in  aiy  other  twelve 
month  piriod  siao>  1885.  Ia  1895  the  output  was 
l,t«6.081  tons;  in  1894,  904,020  tons;  ia  1893,  1,036,- 
853  toas;  la  1892,  1.458,732  tons;  in  1891,  1,219,874 
tons ;  ia  1890,  1,797.439  tons.  Tue  y  lar  of  m»iimum 
production   wja  1887.  the  output  then   having  been 


2,044,819  tons,  aid  as  compared  with  that  total  the 
1896  product  shows  a  contraction  of  nearly  oie-half. 
Bat  it  should  no'  be  forgotten  tha'  1887  marked  the 
culmination  of  the  era  of  railroad  expansion,  and  that  in 
tba'  year  nearly  13,000  miles  of  new  road  were  built  in 
the  United  S:a''.es,  or  mora  than  evar  before  in  the 
country's  history.  In  1896  the  aggregate  of  new 
railroad  construction  reached  only  about  1,800  miles, 
or  fully  eleven  thousand  miles  less.  This  difference  in 
the  relative  activity  of  new  railroad  building  in  the 
two  periods  will  account  for  the  great  contraction  in 
the  output  of  rails.  II o we ver,  the  aggregate  of  rail- 
road mileage  now  is  very  much  larger  than  it  was  a 
decade  ago,  and  henca  the  requirements  for  rails  for 
renewals  and  repairs  must  also  be  larger.  Obviously, 
therefore,  there  is  room  for  a  heavier  output  of  rails 
than  that  for  the  late  year,  even  if  the  low  prices 
should  not  have  the  effect  of  greatly  stimulating  the 
construction  of  new  road.  The  following  shows  the 
Bessemer  rail  production  by  the  producers  of  Bissemer 
ingots  for  each  year  back  to  1887. 

rBODDCnON  OF  BBMEMKB  STEEL  BAILS. 


Orof$  Ton*. 

H96 1.102,892 

1905 1.266,081 

1894 904,020 

1893 1,036,333 

1892 1,458,732 


Orou  Tont, 

1P91 1,219,874 

1890 1,797,489 

1889 1,470,267 

1888 1.365,921 

1887 2,014.819 


It  will  be  interestinc:  now  to  go  a  step  further  and  see 
what  the  course  of  steel  production  has  bnen  in  recent 
years.  Tne  output  of  steel  now  varies  independently  of 
the  rail  output.  Oalyashort  while  ago  the  changes  in  the 
one  were  largely  controlled  by  the  cha  iges  iu  the  other, 
lu  fact,  up  to  within  a  few  yea's  &^a  the  demand  for 
steel  for  rails  constituted  the  balk  of  the  whole  de- 
mand for  steel,  very  little  b3iQg  used  for  other  pur- 
poses. Under  the  cheapening  in  the  price  of  steel, 
however,  a  great  increase  in  its  use  bai  sprung  up,  and 
tbeqiantity  consumad  in  ganeral  and  miscellaneoas 
ways  hence  greatly  exseeds  that  consamsd  in  the 
manufacture  of  rails. 

We  have  freq'iontly  dwelt  upon  this  ai  a  new 
feature  in  the  steel  trade,  and  noted  the  expansion 
which  had  ttken  placa  iu  the  requiremants  for  steel 
for  general  purpoies,  even  under  alverse  business  con- 
ditions. 1 1 1896  of  course  it  was  inevitable  that  some 
set  ba'.k  should  ocour  under  the  graat  depression  in  all 
our  industries,  bringing,  as  it  did,  operations  almost 
to  a  staidstill  in  mauy  lines  of  bisiness.  Il'snce  it  is 
not  surprising  to  fiad  that,  though  as  compared  with 
1895  the  1896  output  of  rails  fill  off  only  163,189  tons, 
Mr.  Svank  reports  that  the  output  of  steel  fell  off 
almost  a  million  tons — that  is,  ha  makes  the  produc- 
tion for  1896  of  B  ssemer  ingots  3,919,906  tons  against 
4,909,128  tons  for  1895.  To  understand  the  true  sig- 
nificance of  these  compa'isons,  however,  it  should  be 
remembered  that  the  1895  output  of  rails  was  itself 
small  (nearly  40  per  cent  balow  that  for  1887,  as  we 
have  seen),  while  on  the  other  hand  the  1895  output 
of  Bessemer  ingots  had  been  by  far  the  largest  in  the 
country's  history.  If  we  exclude  1895,  the  1896  out- 
put of  ingots  excels  that  of  any  other  year,  with  the 
exception  only  of  1892,  when  we  produced  4,168,435 
tons,  as  against  the  3,919,906  tons  for  1896.  And  this  is 
the  result  in  a  year  when  all  our  industries  were  pros- 
trated and  when  the  output  of  rails  was  next  to  the 
lowest  for  a  long  term  of  years.  The  record  is  cer- 
tainly an  encouraging  one  and  augurs  well  for  the 
future  when  the  wheels  of  commerce  shall  again  move 
with  their  accustomed  speed.  BjIow  we  show  the  pro- 
duction of  Bessemar  ingots  for  each  of  the  last  ten 
years. 
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PBODOOTIOX  OP  BESSEMEB  8TE8I/  lifOOTS. 


Tear —  Gross  U>ns, 

1896 .3,919.906 

1895 4,909,123 

1894 ~ 3.571.313 

1893 „ 3,215,636 

1862 4,168,439 


Tear—  Oroti  tons- 

1891 3,247,417 

1890 3,688,871 

1889 2,930,204 

1888 2,511,161 

1887 ., 2,936,033 


It  will  be  cseful  and  iuatructive  to  undertake  to 
separate  the  rail  production  from  the  total  steel  pro- 
duction, so  as  to  see  how^  much  steel  has  remained  for 
use  in  other  ways.  For  this  purpose  W9  pursue  the 
method  followed  by  us  in  other  years— that  is,  starting 
with  the  production  of  Bessemer  ingots  we  make  an 
allowance  of  12^  per  cent  for  loss  through  conversion 
in  order  to  show  the  quantity  of  finished  steel  to  be 
obtained  from  the  output  of  ingots;  from  the  result 
thus  obtained  we  deduct  the  product  of  Bessemer  rails 
for  the  year,  and  the  remainder,  of  course,  ehows  the 
generti  consumption  of  steel.  The  followiog  is  a  com- 
parison prepared  on  that  basis. 

nEssiuiB  eiiEi,  I'ROiiCic'tioH,  now  iiitn. 


1896     I     ie«l     I     I9SI.    I     1808.         ISOl.    I     1689. 
l,Sa»  U8|3,571.il3>3;215.88e  «,UM88|8,247,«  17 |«,03'o,204 


Tmuoft^iOlbt]     1898. 

Bm'mer  ingota  8,l)]v,l-0<i 
Lem  ItH  p.  c.l 
foroxld'n.Ac.|    18°,9e« 

Flnista'd  steel  3.4»,918  i,a>\t»!  S.lU,eaO'MI»,1» 
B«M«merrsU9. 1,103,802  l.zea.oai     90t,o«o  l.oas,368 


ri3,(Ml     M«,414{    40tM0 


steel  for  other,  I 

pnrpo«e« t,9»r.0tei3,0gB.t06: 


8,880.8791 1. 777.87Si 


S<1,054     406,927'    3M,270 


8,e47,)Hl  e341.490!2.66S,928 

1,418,788 1 1 ,219,874 1 1 ,470.867 


I 


z.ie8,a<9Ji,<m,n6 


1.098.Wt 


As  in  the  case  of  our  preliminary  tabulation  in  the 
issue  of  the  Chronicle  ot  January  16tb,  the  fact 
which  stands  out  prominently  in  the  fioal  result  is 
that  there  has  been  very  little  change  in  either  gross  or 
net  a?  compared  with  the  year  precedicg.  The  gross 
is  $1,011,120,893  for  1896  against  *1,011,927,754  for 
1895,  aad  the  net  $301,319,169  agiinst  $306,623,527. 
In  the  former  instance  the  loss  is  only  $306,862,  or  less 
than  one-tenth  of  one  per  cent;  in  the  latter  it  is 
$5,303,358,  or  1*73  per  cent.  The  following  presents 
the  figures  in  tabular  form. 


-January  1  to  December  31.- 


1896. 

Uiles  of  road  Deo.  31.      136,S52 
$ 

3roS8  earnlngg 1,011,120.892 

Operating  expenses..    709,801.723 


-(201  roads.)  ■ 


1895. 

136,383 

$ 

1,011,927,754 

703,305,227 


-tne.  or  Dee. — > 
Amount.       P.O. 
469         0-35 


—806,862 
+4,496,496 


OOS 
0-64 


The  foregoing  brings  out  in  a  striking  way  the 
growth  in  the  general  use  of  steel.     There  has  been, 
as  already  noted,  a  great  falling  off  as  compared  with 
the  smount  consumed  in  1895— the  figures  standing 
2,327,026   tons  for   1896,  against  3,029,406   toos  for 
1895;   but  if  we  leave  out  the  year  1895  the  1896  total, 
sotwithstardicg  this  fallirg  cff,  stands  higher  than  in 
any  previous  year  without  any  exception.     As  recently  I 
as  18S9  the  amount  of  steel  used  ontside  of  that  con>  i 
verted  into  rails  was  but  little  over  a  million  toac,  as  | 
againit  the  2|  million  tons  for  1896. 

It  is  proper  to  state  that  we  are  here  dealing  simply 
with  the  steel  produced  by  the  Bessemer  precess.  In- 
d<  pendent  of  this  there  has  been  a  rapid  development 
in  the  growth  of  steel  by  the  open- hearth  process,  the 
amount  produced  by  that  process  having  risen  from 
322,069  tons  in  1887  to  1,137,182  tons  in  1895,  Xo 
data  are  yet  available  to  show  the  amount  of  that  kind 
of  steel  turned  out  in  1896,  The  aggregate  produc 
tion  of  all  kinds  of  ingots  in  1895  was  6,114,834  tons; 
the  loss  of  a  million  toes  in  the  Bessemer  product  for 
1896  would  seem  to  point  to  an  aggregate  steel  pro- 
duction for  that  year  of  only  about  five  million  tons. 
At  tiat  figure,  however,  it  will  still  stand  ahead  of 
that  of  any  other  country. 


Net 301,319,169   306,622,527  —5,303,358  173 

la  the  previous  year,  it  will  be  remembered,  there 
had  been  a  very  subjtantial  increase  in  both  gross  and 
net— $61,740,688,  or  6-44  percent,  in  the  gross,  and 
$26,451,609,  or  9-16  per  cent,  in  the  net.  But  these 
gains,  large  though  they  were,  were  merely  a  partial 
recovery  of  the  tremendom  losses  sustained  by  the 
railroads  of  the  United  States  in  1894.  In  brief, 
then,  the  roads  in  1896  (speaking  of  them  as  a  whole) 
retained  the  improvement  which  they  had  made  in 
1895  on  the  ba-l  showing  ot  1894.  The  following 
carries  the  compiiisons  hick  for  a  series  of  years. 


Tint  k 
Ifo.ot 

roads. 


RAILROAD  GROSS  AlfD  NET  EARNINGS 
FOR  1896. 

We  present  to-day  our  compilation  of  the  earnings  of 
"United  States  railroads  for  the  late  calendar  year  so  far 
M  it  is  possible  to  secure  returns  of  both  gross  and  net. 
The  statement,  as  ufutl,  is  very  comprehensive,  it  cov- 
ering 204  roads  operating  136,852  miles  of  line  (inclad- 
ing  two  Canadian  and  five  Mexican  roadt),  with  aggre- 
gate gross  earnings  in  excess  of  a  thousand  million  dol- 
lars. Besides  the  roads  which  n  port  both  gross  and 
net,  we  have  quite  a  number  which  report  only  gross, 
and  we  intend  another  week  to  combine  the  two,  thus 
furnishing  an  exhibit  comprising  substantially  the 
whole  railroad  mileage  of  the  country  as  far  ai  the 
gross  alone  is  concerned.  In  the  present  article  we 
shall  confine  ourselves  to  the  roads  making  returns  as 
to  groes  and  net  alike. 


IS  rros 
'90(10a) 

'»i(nw) 
■a(«io) 

>98(l8ei 
'a4(MMI 

'9«(mi 


Orciu  Barninis. 


Olvm. 


1,007,610,788 
l.l08,a3«,S03 
1.088,«88,«37 

9M.O0S.627 
1,H0;074.76« 
1.011.120.88. 


Year        fnertass  or 

Prteiilino.      Dierirua. 
_  _ 

a8t.8P9.l88  frt,l41.e». 

I,066.6«8g23  'H7.0«7,9e<' 

1,027.»4,8S5  +S8,S9»,78e 

9<M,059.:(70  -l«,620,0!i8 

1.0B1,076,721  -128972191 

viit.sai.oo*  +ai.740.(»- 

1.011,927.764'      -800.S8'.' 


Stt  Barntnts. 


rsat 

Oirtit. 

S2«.00».168 
SM.SC  3.91.x 
1316.840.027 
|2»7,907.025 
2('1.S02.-0- 
316.388.16S 
301.319.IH9 


Tsar       InCTsats  or 
PrtMilIng     DecnoM. 


818,180.689 
330,797,194 
838.183.575 
308.3S0.M7 
332.18fl.310 
288,93«.6t4 
308.622.887 


-|-14,888.88» 
f28,66«,424 

-(-7,70e.45» 
-10,429,648 
-<0.S2a,«CS 
+20,461,8  9 

—6,303,358 


While  the  year  as  a  whole  shovs  very  little  change 
from  the  year   prccediog  a  sharp  ilistinction  must  b» 
made  between  the  exhibits  for  the  early  months  and 
those  for  the  later   months.     As  oointed  ont  in  our 
review  on  January  16tb,  the  general  tendency  in  18  96 
was  just  the  reverse  of   ttat  ia  1395;  in  1336  the  con- 
ditions and  comparisons  grew  more  unfavorable  as  the 
year  progressed;  in  1895  they  had  steadily  improved.   A 
statement  for  the  six  months  to  Jaae  30,  published  ia 
our  issue  of  August  22,  showed  nearly  18  million  dol- 
lars  gain  in  gross  and  over  4  millions  gain  in  net,  from 
which  it  is  evident  that  in  the  last  six  moaths  there 
Wbre  very  considerable  losses   in   both  gross  and  net. 
A  sammary  of  the  monthly  results  is  8ubj9ined. 


OB088  AND 

NET 

EARNING! 

. 

Gross  Earnings, 

Set  Bamtngs. 

Mantk 

1808. 

1895. 

Inc.or  Det. 

P.e. 

1896. 

1896. 

Inc.or  Dee. 

P.O. 

« 

I 

t 

t 

( 

t 

Jan... 

68,880,87(1 

68,16'<,069 

+4,688.819 

8-94  in,096,545{13,768,251 

+8.S28,8f4 

16-91 

Feb... 

48.867.309 

14,817,871* 

-t-4,049,t3ri 

8-03|lS,»3.605 

11,238,972 

+2,019,83.1 

17-97 

Man!b|66,7its,?S6 

64,588,383 

+1,867.418 

8-88  16,«0e,9('H 

10.799,862 

-190,664 

1-13 

April..  6!>.«03,587 

63,000,661 

+«98,988 

1-30  14,806.487 

15,085,786 

— 279,29l> 

l-8» 

Mar...  63,754.704 

68,488.703 

+271,001 

0-61  11,408,62& 

15,613,496 

-1,106.871 

718 

Jane..  B1.SPH,B87 

49,228,(83 

+8,fi75,044 

6-18  14,392.673 

lS,f3'i,764 

+5fll.('lB    4-08 

July.  .  54,012,901 

64.088,1811 

+657,7:8 

103 

1B.U7.U7 

1.^.88H,18fl 

+26a,9«l 

i-e» 

Aug.. 

&6.288.181 

58,«18,0S7 

-3,336,913 

6-lH( 

i;,9»s.3i- 

19,4(4,686 

— l,lll.88H 

7-87 

Sept.. 

61,00;  ,806 

68.168.491-1,148,686 

1-85 

80.659,867 

8n,8ll>,408 

-158,641 

0-76 

Oct.. 

87,1(W,43- 

7I.I43.88X— 3,b78,86l) 

6-69 

2.'i,048,73'- 

86,720,188 

— 1,6«5,727 

fl-81 

Not.. 

6J,817,86fl 

88.895,707  -6,67C,46I 

9-CO 

IB.'  06.08. 

i^.SlV,6^r 

—3,373,601 

14-71 

Deo..  .  54.227 ,519',-.6,IM6.13S'-l,«37.61b'  2-03llH.270,42., 

W,3.'i4,744 

-84,821 

0-4« 

Note.- The  numbc^r  of  roads  Inoliiiled  In  Januarjr  was  141;  In 
February  ISi';  In  March  14*;  in  April  13r;  In  May  125;  In  June  127; 
to  July  13i:;  in  Aiii;aHt  13.'!;  la  Sepietnber  143;  la  October  131;  In 
Noreraber  134;  In  December  133. 

January   aod   February   recorded  very  large  gains, 
roaghly     9      per     cent     in     the     gross      in     bo  th 
months,  and    17    and    18    per    cent    respectively    ia 
the  net;  bat  after  that  the  comparisons   berane   lea 
and  less  favorable,   and  from   Augast  to  December 
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both  inclntiT*.  tbera  wm  a  loM  e»ch  month  in  gross 
Md  net  alike.  The  poorast  month  of  all  wm  No?em- 
bar,  with  a  Iom  of  9  per  csnt  in  groM  xx^  o^  nearly  15 
{NT  cent  in  the  net,  btuineM  in  election  week  having 
eoa*  almoct   io   a  standstill. 

In  the  case  of  the  separate  roads,  coniiderable  irrega- 
Urity  is  oboerTabli*.  The  aathraoite  coal  companies, 
Um  roads  ranniog  through  the  iron  districts,  and  those 
ia  tba  great  mannfaotaring  sections  of  the  Middle  and 
ICddle  Wc«tern  Sutes  at  a  rale  have  fallen  behind  ; 
OB  the  other  hand,  some  of  the  grain-carrying  roads 
aim  able  to  show  quite  substantial  gains.  The  Penn- 
•flrania  reflecrs  the  effeoU  of  the  prostration  of  our 
Ikding  industries  very  plainly,  haring  lost  15,940,900 
i|i  gross  and  $3,540,700  in  net ;  tbi  is  for  the  lines 
directly  operated  east  and  west  of  Pittsburg  and  Erie. 
On  all  lines  operated  or  controlled  the  loss  would  be 
•(8,918,000  in  gross  and  $4,237,000  in  net.  The  Read- 
ing (including  the  Goal  &  Iron  Oompany)  has  fallen 
$1,906,895  behind  in  gross  for  the  ten  months  to 
October  31,  but,  owing  to  a  great  reduction  in  the 
ezpensee  of  the  Goal  &  Iron  Oompany,  has  only 
a  small  loss  in  the  net.  The  Sonthern  Pacific 
(for  the  eleven  months),  with  $1,747,992  decrease  in 
ntMS,  bai  only  $308,113  decrease  in  net.  The  Canadian 
Pacific,  with  $1,740,501  increase  in  gross,  has  $626,631 
inoreaae  in  net.  The  Atchison  on  the  other  baad,  with 
only  $915,263  increase  in  gross,  has  $2,575,790  increase 
in  net.  Again,  the  Baltimore  &  Ohio,  whic^  under  the  re- 
ceivers has  greatly  enlarged  its  business,  with  $1,254,610 
increase  in  gross,  has  $1,453,804  decrease  in  net,  caused 
by  the  heavy  outlays  for  repairs  and  renewals  of  traok 
and  equipment  The  Norfolk  &  Western  in  1895  had 
mffered  from  a  strike  of  the  miners  along  its  liaes; 
for  1896,  with  the  absence  of  that  disturbing  feature,  it 
reportsa  large  increase  in  gross — namely,  $1,419,779;  in 
tlie  net  the  increase  is  only  $243,209. 

On  the  roads  in  the  spring-wheat  districts,  the  show- 
ing for  the  twelve  months  is  much  less  favorable  than 
it  was  for  the  six  months  to  June  30.  Tnia  is  due  to 
the  fsct  ttiat  the  spring- wheat  crop  of  1896  fell  below 
the  pheoomeoal  crop  of  1895,  so  that  in  the  later 
months  the  roads  lost  a  portion  of  the  heavy  gains  made 
in  1995.  One  illustration  will  suffice:  Tue  Milwaakee 
ft  St.  Paul  for  the  twelve  mon'hs  records  $744,383  in- 
oreesLi  in  grots,  $972,849  decrease  in  net;  but  in  the  six 
■onths  to  June  30  its  record  was  $2,073,827  gain  in 
gross,  $144,872  gain  io  n<t.  The  following  is  a  full 
list  of  the  gains  and  losses  above  $200,000,  both  in 
groas  and  net. 


ratactrAj.  omk»am  n  Ol 

»PmIS« «t,7«0.ftSl 

1.41S.r7« 

I,9A4.«10 

9ft0,304 

744.SS3 
7I3.1S4 

aee.iM 

0a7.tf4 


!»!^  r»: 


ISMOalral. 

OatM  l>M«aa.. 


akr.Mla  itpm. 
ARankWSb 
arM4  Wmi... 


TnmK 

i»»*k**OU«..  . 
4*MalM.  ..... 

•(.r.Aaaif. 

•wi  a  <)«la.... 

a  NkMT  .... 

!•  a  iaitiaai'k.  .' 

w*  (M.  Tnak: 

ei.  L.  a  Kaa.  C1I7 

Ia'«raatl**al:.. 

■Mb  a  piiu ... 

AOhl*.    ... 


SIS.MS 
•<«.M4 

•7e.sa» 
••o.s«i 
ase.M7 
»i«.i9« 

4a4,*44 

4IS,7sa 

STs.nos 
asa.sM 

SIS.MtS 
aSS.4S4 
a'4.«44 
tS4.StS 

tet.oM 


TMal 
so 


•is.ait,»40 


B4a«I>(M  FOB  la  nONTHS. 

FsaoirlTanlat....    .    SS.ntO.floo 
PhiL  A  R.  »D(i  c.  a  i.§    - 

Sooihero  Psclflo;    .... 
OlcT.  010.  Cblo  «8t.L. 

i.Ak«  Mil's  a  Miob.  80 . 

New  Knctkod .. 

».  y.oMa  ascL  ... 

Wabaah 

Oiatral of  k '"/.*. '..'.'.'.'. 

OIb.  M.  O.  a  Tax.  Pao. 

BaU.aohiuSoutbir.. 

W««t.M.  Y  aPoBtt... 

DalawM*  a  aodioa.. 

PaorUa  KMlarn 

Haw  Tork  Osntral 

OisaatUp  a  lad 


i.Kim.srts 

l,7*7,!»l)  ! 
965 .2 1 2 
822.0  7S 
7««,H21 
730.1MS 
887.000 
450,674 
34e,2AL 
300.432 
a7H.32S 
«73.17.'S 

*e7,et.'i 

263,860 
224.205 
327.469 
233.193 
219,426 

203.t3S 

Total  (rapraaeot'c 
••  taatfal f  17,061.493 


ailMlMDjr'VtUsf. 
SaaUiarQ  RmOst... 
Nortiiivri  ('«alr*l 
Ool.  A  Iron  K>nKii  ., 
Pituh.  a  L%k«  Krtp 


.J  fciJT**  ■••«*•■    '  Oavaia  Uaaa  dlraaUr  opvratwl  •«•»  and  \ 


Wo«t 

and 

(For 


rUTOIFAL  OHtMOM  IK  ?IBT  KAtRINas  FOB   13    .1IOXTH9. 


locremaes, 

atoh.Top.  as.  Fe.... 

S^ia....    ....a       ,. ...... 

Canadian  Pkolflo 

Waw  Tork  ''eniral 

R.  T.  N.  H.  a  Hart.... 

AUaDt<n  a  Paolfle 

LehUli  VftllaTll 
MIqq.  St.  P.  aa.  8.  M. 
CItla.  Burl.  M  Qolo.... 
Oaotrml  of  QAor«1«  ... 
M'zloan  Nktlon*!*.... 
Ohio.  St.P.MInn.&Om. 
Ohio.  Oroat  Wwtern.. 
Bud.  Kooh.  a  PltU.... 

Ohwi.  a  Ohio 

Norfolk  a  Western.... 
Orand  Trunk* 


•2,»7'».790 
650,644 
636,631 
481, ^2B 
404.394 
400,652 
395,001 
376,933 
376.890 
351,887 
349,406 
347,047 
316,918 
258,767 
246,077 
243,209 
280,983 


Total  (repreaenUng  98,633,956 
l7Toada) 


Steereaaea 

PonnirWanta.)     

H«ltlmora  a  Obto 

IlllnoliOtntral....     .. 

Cblo.  Mil.  A  St  Paul.. 
<'Iila.  aNortb  Weat'n.. 

N««r  Knglaod 

Delaware  a  Hndaon  .. 
Oeatralof  !f.  Jera«r.. 

Meiloao  Central 

niev.  nin.  rhlo.aSt  L. 
Bait.  aOblo  ttoiithv.. 
Burl.  Od.  Kap  a  Nor. 

Dm.  a  Iron  Baoue 

Sou'hem  Pao  * 

Northern  Oatral 

Phil  Wil  a  BalUt  .... 
Denver  a  Rio  Grande. 

LonltT.  a  N»*hT 

Bontnn  a  albanr 

I».  Y.  Chlo.  St.  L. 

WUoonfIn  Central  .... 


•3,540,700 
1.453,804 
1,3«3,804 
973,849 
854,589 
e')2,023 
5911,243 
474,187 
433,728 
419,990 
374,347 
371.070 
333,471 
808,113 
364.013 
2S2,518 
257.453 
243,709 
236,907 
231,799 
817,348 


Total  (repreaentlnc 
30roa(U) S13,758,87« 

*  Por  elavan  months.  ;  For  year  ended  Ootober  31.  t  Covers  llnea 
dlreatly  operated  east  and  west  "f  Piltaburg ;  the  net  on  Eastern  lines 
deoreaaed  Sl.a-^g.SOO  and  on  Western  lines  $2,061,400.  II  For  year 
ended  November  30. 

When  the  roads  are  arranged  iu  groups,  the  difference 
between  the  conditions  in  the  Eist  and  those  in  the 
•West  becomes  very  apparent.  Eist  of  Ohicago,  on 
account  of  the  predomiaaica  of  manufa'sturing  in- 
dustries, the  depression  iu  trade  has  been  very  severely 
felt.  West  and  donth  of  Ohicago,  on  the  o  .her  hand, 
manufacturing  is  a  less  prominent  feature,  and  at  the 
same  time  those  sections  had  the  advantage  of  large 
grain  crops  as  a  rule  in  b}th  1896  and  1895 — with 
the  exception  of  the  spring-wheat  districts  already 
referred  to.  Hence  we  find  the  New  Eag- 
laod  group,  the  trunk  line  group,  the  anthra- 
cite coal  group,  and  the  Middle  and  Middle  Western 
groups  all  recording  lossea  in  gross,  while  in  the  same 
way  the  Northwestern  group,  the  Southwestern,  the 
Pacific  Ooast  and  the  Southern  all  have  gains.  It  is 
noticeable  that  neither  the  gains  nor  the  losses  are  of  large 
ratio;  outside  of  the  Mexican  group  the  largest  per- 
centage of  change  is  furnished  by  the  Southern  group, 
with  an  increase  of  3^  per  cent. 

In  the  case  of  the  net  a  like  distinction  between  the 
results  on  Eistern  and  Western  roads  is  observable, 
with  this  difference,  that  the  Northwestern  group,  like 
the  New  England,  the  trunk  lines,  the  anthracite  coal, 
and  the  Middle  and  Middle  Western,  has  a  loss.  Here, 
too,  the  percentages  of  change  are  quite  moderate,  the 
largest  being  13-88  per  cent  increase  by  the  South- 
western group,  due  to  the  great  improvement  estab- 
lished by  the  Atchison.  Following  is  a  summary  of 
the  totals  for  the  various  groups.  At  the  end  of  this 
article  will  be  found  a  detail 'ad  statemeit  giving  sepa- 
rately the  results  for  all  the  reals  grouped  under  each 
head. 

SITMMAJtT  BT  OBOITP*. 


saonoK  OB 
OBOirp. 

/Wi.1  to  Dae.  SI. 
Nswanjri'd.dS) 
Frank  llnes.dSi 
4otbra.ooaiaSi 
■ast.a>nd.(S>l 
«I4.  WsM'B.ISSi 
ifortbwasfndSi 
^■tbw««t'n(tOi 
PaoifloOoasUlt) 
Viathern....(i3) 
Mazloan (S) 


Orosf  aamtngs. 


1W«. 


7S.263,»7S' 
UO.II0«,>I6 
lS».U)a,«74 

SllM,704 

IB),aM,«M 
«S.44t,aM 

mact.wi 

M,U7.1»9 
tl>.M73Mi 


7S.8eS,SIIS 
l»7,MUM7 
l«0,7M,13< 
MS44.0>1 
M,II«,10S 
MS.881,MS 
8«.4M,t74 
S7,«40,»» 
«S,0M.04I 
17.8S«.07» 


Kit 


isas. 


IncorOss. 


n.44MW 
8r.Ml,«S3 
31J0«.»74 

io,Wii,4«a 
so,iqA.M: 

48.577.7W 
1S,7W.S74 
SS,SOI,60a 
M.6W.7M 
7.4Sl,M< 


Tot..(104r'<l«)  lOllU  MOT  101IIB77H    30l.8l».H«  »oa.Wll..%g7    -».»M.»5S      |-7« 


-«8t,l87 
-4.«48,Mt 

-  410,8»S 
-I.7W,Bt» 

•t-t.SSil,«IS 
-|-71»,S4!I 
4  841.084 


l-TI 
1-8* 

r»» 

8-96 

Ml 
IS«S 

Z'lS 
3-M 
0-Sl 


Mii.KAoa.— The  inllnsffe  for  the  above  grnups  is  as  follows:  New 
EDsland.  5,173  miles  avainst  5,1  JO  miles  In  \iiii;  Trunk  lines,  24.408 
a«ainst  34.408 ;  Anlbraolteooal,  6  034aKalnst  6,084;  Middle  States, 
3,74'Jaffalntt  3,738:  Middle  Western,  ll,«60  against  11.8 >9:  North- 
western, 25,8  >2  asalnst  35,147:  Bouitawestern,  14,934  against  15,137; 
P^olSo  Coast,  20,6e(  against  30,587:  Soathern.  19,<I3»  acaiost  19,679; 
Mezloan,  4,166  axatnst  4,134 ;  icrand  total,  136,852  against  136,383. 

As  regards  the  exhibit  for  the  month  of  December 
there  is  very  little  to  say,  except  that  the  comparison 
is  considerably  better  than  in  the  months  immediately 
preceding,  the  loss  in  gross  being  only  $1,637,619,  or 
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lees  than  3  per  cent,  and  in  net  only  184,324,  or  less 
than  one-half  of  one  per  cent.  Tnis  is  the  more  note- 
worthy as  in  December  of  the  previous  year  there  had 
been  quite  a  heavy  gain  in  both  gross  and  net  as  will 
appear  from  the  following. 


Ttarand 

Orou  Baminat.                 . 

Wet  Eamitv- 

numlier 

Year 

rear 

Increase  or 

Tear 

Tear 

Increase  tr 

ofroaOt. 

Oivm. 

Prtceding. 

Decrease. 

Given. 

Preeeatng. 

Decrease. 

Deeembtr. 

% 

1 

% 

t 

t 

t 

1891  (132i 

««,  137,168 

59.8!0,fl58 

+5.S»8.510 

21.071,097 

iMoe.85* 

+2.8«4.a45 

ISeX  (120 

62.ei3.2.'>» 

81.501.807 

+l,14l,852J 

20,794,504 

20.7W.852 

+64  852 

ISM  lUll 

47,»83.a78 

68.283.438 

-8.301,180 

18.178,388 

18,423.867 

-3,245.369 

UM  (lazi 

*7,87 1.895 

4«,8J8,120    -1,098,426 

15,044,838 

1J,2U6,860 

-251,011 

MM  (137) 

58.SS8.248 

52,;(y4.7«)    +6.877.488 

19,527,887 

18,584,851 

+2.942.818 

USA  (13tl 

54.427.5111 

54.886  138    -1.6,17.819 

W.2T0.42n 

18..')54.74l 

-84.324 

A  feature  in  the  returns  is  the  tendency  towards 
economy  in  expenditures  manifested  in  a  good  many 
cases.  The  separate  roads  by  no  means  all  show  losses 
even  in  the  gross — a  considerable  number  have  gains. 
B:low  is  a  liit  of  the  changes  above  $30,000. 

PBnOIPAL  CHAHOS8  M  GRO^IS  BABSINOS  IN  DECEnBER. 

Increases. 

Baltlaiore  &  Ohio 

Ualon  Prtclllo 

Hexlc4n  .'entral 

Norfulk  A  W«8t«ra 

Loulsv.  ck  NashT 

Ches.  A  Ohio 

Atob.  rop.  de  8.  Fe...... 

Cley.  Cln.  Cbto.  &  St.  U 
Sao  AoL  A  Arao.  PaM. 

Oboe.  Okla.  x  Uulf 

Oeorgiade  AUb^nna.... 
OUo.  Burl  AQiilu..     .. 

Total  (repre«eDtiD< 
16  ruada) 


$116,784 

tia,23,2 

114.328 

103,7tl7 

97,11.^ 

89.202 

8S,M82 

45,025 

«0,&U 

39,334 

37,056 

3i.252 


Decreases. 

Pennsylvanlat «1,04S,000 

Phil.  &  Read,  and  U.&I.  Sm,423 

Cblc.  Mil.  *  8t.  Paul.  ..  193.776 

Simthern  RaUnray 136,780 

Waiiaub     104,781 

Illinois  Central 102,U85 

Burl.  Cea.  Rap  A  Nor..  61,746 

Denser  *  Klo  Qrande..  65,137 

Cln.  NO.*  Tex.  Pao. .  43,833 

Northern  Pitoldo 41,251 

Northern  I. 'eniral 39,084 

ElKtnJol  AEastorn...  31,499 

Urand  Kap.  &  1  ad 30,997 

Total  (representing 
1  21  roads) $2,147,775 

Covers  Unes  directly  operalcl  ea^t  and  went  of  PlttaburK:  the  gross 
on  Baatern  Hoes  aeoreased  t447,3O0  and  on  Western  lines  ^9/, 700. 

PRINCIPAL  CHAHOBS  ID   NET  B&BKIMOS  IN    DBCEnBER. 


$917,569 


Inrrnases. 

Norfolk  &  Westeru  ....  $ilO,739 

Ohio.  Burl,  dc  <Jula  76,799 

Phil.  A  Kejid.  and  C.<kl.  68,741 

Chesapeake  iIe  Uhlo.    ..  cO,664 

Canadian  PaciOc  49.9)i7 

West  Jersey  &  deash're  47,242 

Oregon  Imp't 4^,2ii 

Clev.  Cln.  Cblo.  <k  8t.  L.  44,204 

fit  Louis  Southwest 36..^56 

Atob  Tup.  A  S.  fe 35,904 

Cboo.  Okla.  A  Qulf 3V99 

Chlo.  A  East.  Ills 35.544 


Total  (representing 
13  roads) $647,519 


Decreases. 

Pennsylvania! $240,inn 

Illln.ds  Central 107,135 


Meiluan  (Jentral 
Burl.  (Jed.  Bap.  A  Nor.. 

Erie. 

Balilinore  A  Ohio 

Denver  A  Rio  Urande.. 
Souitaem  Railway 


U0,30ti 
91,745 
73,994 
67,109 
65,374 
55,319 


Total  (representing 
12  roads) $300,032 


t  Covers  Hoes  direolly  operated  east  and  west  of  Pittsburg;  the  net 
on  Kastern  lines  deoreasea  $0l,5OQ  and  on  Western  lines  41178,600. 

Wnen  clissided   in  groups,    five  out  of    tbe   nine 

groups  have  losses  in  gross,  but  only  three  losses  in  net 

as  shown  herewith. 


Bacnoa  ob 

Oross  Eammf. 

ZTstAmMngs. 

Oboitp. 

HMO. 

1896. 

• 

180& 

1896. 

Inc.  or  Dec. 

Decenbtf, 

• 

t 

* 

t              P.  C. 

Trank  llaM..ai' 

16.424.866 

1«,441,4«4 

4.486,371 

4.7»6.»6a 

-809,485      845 

Anthra.  ooal .  (8j 

4. 199.2011 

4.773055 

1.04«.ia4 

•80,004 

+8«.03U      8-78 

■ast.  *  Ul(l.(13> 

1,82^.911 

i.aa3.s47 

419,(87 

«48,S3« 

+71.849 

80-48 

MM.  WsstnJW) 

3,870.904 

4,(MS.H6. 

1.8118,834 

1.43;.&27 

-88.1)03 

e-88 

■orttawMfadli 

S.019,491 

7,16«,7« 

8,040,796 

8,040,453 

+842 

0-01 

Boathweafn.ll7j 

&.819.<  OS 

t.Tu^m 

1.924,690 

1,8(8,218 

-Ha.872 

191 

PaeifloO>ait(l4i 

8.340.801 

0,112,689 

«,377,47i 

2,289,213 

+108,82- 

4-77 

•oaibsm  ...(.'81 

0,032.221 

e,9ea,34 

8,271.118 

3.161,213 

+110.00B 

380 

Mexican..  ..  |2 

1.0t  8.124 
J  1.227.619 

»i8,flS 

55.886.1S!« 

846.431 

443,802 

-98,371 
-84.324 

2217 

Tot_  (133  r'di) 

18.270,120 

14354.744 

0-48 

The   following  is  the  detailed  statement  for  the  cal ' 
endar  3  ear,  referred  to  farther  above. 


■ABRINOS  Off  UNITED  STATES  RAILWAYa 
-  Orou. 


Keu  BnoUind-  ^ 

••■wor  A  Aroostook  .  710,718 
B«naln«f  >n  A  Butl'd .       it.<i.72<< 

Boston  a  Albso; 9.11 '.210 

Boston  A  Maine..      .119,718.374 
Bos.  lt«T .  B'b  A  Lyon.       <4.\6  5 
Bridcton  ,t  .•«.  Biver.. 
Sanoilon  A  Pittsr... 

Fitotalmrv 

Hoos.  Tan.  A  Wllcn. 

2*J  T,"'?'»"d- ,.Kj.,..>.i 

StX-  ?*•'«»»•  *  Hsrt.  29.ll«i.»5« 
Phil.  11.  *  Sew  »«..  887.418 
Vermont  Vslley -atiSSI 


7J,«'>3.97» 
1808, 

21,746.118 


1895. 


28.i|0< 

7,3;tM.i»  )7 

M/.8Jt 

f,. TOO..  81 


Total  (IS  roads)... 

Trunk  Unet- 
BattlmofsAOiUo.... 

OlST.  (:in.Ch.  »3Ll.  ■  - 


Peoria  A  Bastsm. 
"rle 


18.011.483 

1,701,644 

8t,09t(,M9 


71 

2:9,113 

9,»8l,a-« 

lU,l.<o.8k.< 

271.78'l 

3l,^;i9 

29.5-1 

7,42»,96l 

64,  li 

8.l6a.38< 

29.851,144 

78  -,98:1 

«06,-8« 

18.98a.flV» 

1806. 

$ 

23.470,603 
8,418.08  > 

l».9;8.705 
l,J7l,<5U 

80,879,830 


1808. 

27UJ)44 

44.I,<1 

2.98I.2&9 

6,8u8.Utf« 

53,114 

7,726 

3.381 

t,l'!«.M7 

18.007 

1.207.688 

9.ai5,i4'1 

192,81  >6 

87.60'» 

2{.084.«3g 
1890. 

6,«4i.287 
1.904, <2) 
8,181,068 
ir78,>)63 
8,illll,il» 


JAN.  1  TO  DEC.  31 

!fet , 

1896.     Inc.  or  Dec. 


$ 

239,200 

86,300 

3,220,  (88 

6,617.219 

9^.1NM 

7,934 

4.504 

»,I8^.sl7 

21.311 

1,8.1  ■'.•8U 

8.U41.162 

20i,8K0 

77.880 


t 

+4".741 

—ii.WH 

— 23".iO; 

+118.fU7 

— 39,71'0 

— 1!09 

— I,2i.3 

— 2t27<i 

— 5..)U4 

—tai.Oi.1 

+40l.5.'4 

— a,0•^.^ 
-10.172 


22,448.821)  -3-4.187 

1806.  Inc.  or  (>ec. 

7,09».  91  -1,45<.80I 

2,2 '8,474  —.'{74,247 

8,861,448  — 11H.9M 

&03.20<l  — 1M,3I7 

7,a<)8,8;a  -hi6v,049 


Trunk  Lines— {Con. 
Grand  Trunk 

Chic.AGr.  Trunk.. 

Det.Gr.  H.  &  Mllw. 
Lakeijli.  &  .MIcb.  So. 
Mich.  Cen.  A  Can.  80 
N.  Y.  Cent.  4  Hud.  R. 
N.  V.  Chic.  A  St.  L,.... 
Penn.-  East  P.  A  E.. 

West  Pitts.  A  isrte 

Pbila.  &  Erie  a 

Pitts.  C.  C.  A  3t.  L. . 

Pitts.  You.  A  Asb... 
Wabash 

Total  (18 roads)... 

ArUhracUe  Coal- 
Cent,  of  New  Jersey- 
Delaware  A  Hudson.. 

Albany  A  Susq 

N.  T.  s  Canada 

Renss.  A  Saratoga.. . 
Del.  Lack.  A  West'n.. 

N.Y.  Ijiok.*  West. 

Syra.  BiiiK.  A  N.  Y. 

L«bijtb  Valleyl 

N.  Y.  Ont.  A  Western 
.N.  Y.  Susq.  A  West... 
Phlla.  A  Reading 

Goal  A  Iron 

Snmmit  Branch 

Lykens  Valley 


. Oross. . 

1898.  1895. 

)         (  ( 

.al6.926.52S  016,322,130 
.   a2,85g.l  6     a2.62».748 


a9iii.767 

21,  Hn,034 

13,661,419 

44, 338,1189 

8,317,951 


o87.='.213 

20,IW3.1».'W 

13.8  If  ,000 
.  44.0/n.OaS 
.      6.5f7.7'-8 
|18<,098.677  (184,827.177 
iJ35,61».7«0  (W8,0v'4,09l) 

M,lfil,177  6».03;,I.S9 
61l,3"4,9:i4  6i5.48:l,.l73 
.  51,38S.20b  i)l.;30.0<i2 
.  11.983.904     12.850.904 


290.698,516 

1996. 

t 

,  13.117.360 

.  18,648,143 

.  64,1119,462 

i)-20,ii41 

.  62,303,8  7 

14,v!  8  362 

68,2i7,l'9U 

6860,776 

19,614.rtfl0 

.     8.85h,813 

2.271,667 

cl«3-5,70l 

cl8.9S8,8-4 

983,209 

886,806 


297,951,367 

1895. 

( 

13.'08,C21 

18  819,618 

64,089,073 

6U1  ,923 

62,328.842 

44.2U1.I<"9 

69.073.082 

61-30.-70 

18.561.454 

3,r28,lH3 

2,>64,U18 

(;17,7.i0,9-'l 

CI9.9SI8.310 

1J61,131 

788,607 


05.123.400 

0261.508 

o9«.l(i7 

6,43H,:i48 

3,161,000 

H,»14.530 

l.ltf«.769 

dl8.803.56ii 

d  11.209.990 

6l.til5.au7 

63.724.1 89 

643H.9-6 

S.3S8.S07 

8J.0ia.t21 

1896. 

$ 

4.798,782 

4,-52,  43 

61.834  647 

684»,Z15 

6827,538 

8,730,1)79 

61,131, li» 

b36S,»36 

4,931,001 

1,120,2.0 

1005,427 

C7,45cl,8(8 

C7  5,626  , 
def .86.067 
24,927 


Net. — 

1895. 
t 
at,8U2,418 
o8^,828 
0108,093 
6.305  105 
3,46K,168 
13,f33,002 
I,4z8,5d8 
(J19.6bV,88« 
<tl3.27 1.390 
61.177,0MM 
64.234.827 
6717.031 
3.488,u<0 

87,661,453 

1895. 

t 

e.272.969 

6.442,8''8 

61.79',37S 

6307.750 

6-22.727 

6.760,1*00 

65.011,188 

6il<,153 

4.686,001 

1,06:m  8 

875,710 

c\00  ,112 

df.i-o.aie 

81,374 
def.4U.921 


Inc.  or  Ore. 

t 

+230.1J82 

+166.880 

—8,928 

+134,-i43 

-6,188 

+481,h28 

—231.7119 

— 1.47»,3(10 

-2,061,400 

+37,908 

— 510,6j« 

—277  9i)6 

-Ii.0,618 

—4,648.332 

Inc.  or  Dec. 

t       ■ 

—174.187 

-490.243 

-i  39.274 

+20.616 

■+I.81I 

—29.921 

— 8i-0,057 

—54,217 

+38.\iiej 

+66.79» 
+lv:9,717 
-514.47* 
+512.041 
-116.441 

-(-65,848 


Total  (13  roads)... 138.180.874  140,793,124     30.911,107     31,606,974        —595,887 


Middle  State*- 

Adirondack 

Alteftbeny  Valley 

iVnoap.  VVa.sb.  A  Bait. 
Batb  A  Hunimondsp.. 
Bolt  Rocb.  A  Pittsb'g 
Boff.  A  Su»quelianna.. 
Gamberiana  Vaiiey... 
Dun.  Al  Val.  APlttsb. 

Fall  Brook 

Hunt,  /t  Broad  Top.. 
Leblgb  A  Hudson  ... 
Newb.  >utcti.  A  Conn. 
New  Jersejr  AN  Y... 
N.  Y.  l-hlla  a.  Sort... 

Northern  Central 

Northern  New  York.. 
Phlla.  Wllm.  A  Bait... 
Staten  lal  Bauld  Tr.. . 
8tonyC'Te  A  Cat.  Mts. 
Stt.  Genera  A  Cum'K. 

Waiklll  v  alley 

West  Jersey  A  Seash . 
Wast.N.  Y.  A  Penn... 


1898. 

1118.647 

1,341.614 

67.680 

38,678 

3,837,;  88 

640  295 

838,182 

»«,lla 

809.070 

683,8>I2 

.152.698 

138  368 

28V,-06 

945,8.13 

6,2rl6,602 

8J,7"6 

•9,017.131 

al.078,667 

40,02.4 

682,880 

171.410 

2,561,920 

8,030.661 


1896. 
$ 

201.229 

2,609,083 

68,443 

35,863 

3.063.142 

431,318 

883.701 

226.819 

700.897 

648,004 

392,981 

io;.uw 

860,643 

VK.634 

6,-.0d,0  8 

81,341 

■9.112,632 

01,106,132 

12,671 

701,897 

I69..'21 

2.!.65.847 

3,312,976 


1896. 

61.494 

832.510 

14.6fi9 

18,273 

],08u,403 

261,669 

228,385 

def.731 

272,941 

289,212 

15.'*,e86 

16,829 

08,338 

200.231 

1.643.187 

10,976 

•2.a').1.l2.4 

a456.V03 

12.8  0 

2UH.163 

40.018 

6S6.-87 

I,a«1.4>v4 


189.^. 

t 

74.004 
998.428 

14,843 

1».06« 
830.836 
191.949 
232.6"  5 

14.248 
325.359 
362.021 
163.S04 

28.""6 

88.880 

2'  1.914 

1.U07.609 

20,130 

•2,616,641 

O4.l7',105 

17.079 
242.212 

48.967 
ei«.2t>8 
879,483 


Total (28  roads)...  3S.49S.70l     31,211.091       9.881,633     10.2f9,429 


JHddls  ir<(t«n>- 
Chlcaso  «  Alton 

Silc.  A  West  Mich.... 
n.  Jack.  A  Mack 

Cln.  Ponsm'th  A  Va.. 

Clev.  Canton  A  So 

ClsT.  Lor.  A  Wbeel'K. 
Det  Lansing  A  North. 
Detroit  A  Mackinac... 
KlKln  Jollel  A  Bssfn . 
Bvans*.  A  Klchmond. 
Flint  A  Pere  .<tarq .... 
Ur.  Raplm  A  Indiana. 

Illinois  Central 

Ind.  Dec.  A  West'n... 
IntJlana  III.  A  luwa... 

Iron. 

Kanawbaft  .Mich 

LakeEHe  All.  A80... 
Lake  Erie  A  Wsstem. 
I.00IS.  BTans  A  8t.  L. . 

Manistique  

Peo.  Dec  A  Kransr.. . 
Pltls.Ohar.  A  Yongh'y 
Pittsb-g  A  Lake  Hrle.. 
Pttu  Llsb»n  A  West. 
Ptttsbnnt  A  West'n  . 
8t.  L.  Van.  A  r.  H.... 
80.  Haven  A  Bastem. 
T.  Haute  A  Indlanap  . 
T.  Haute  A  L-iganspt 
T.  UaateAPeorta.... 
Toledo  A  Ohio-'ent.  . 
Tul.  Peon  I  A  West'n. 
Tul.  8t  L  A  K.citr.. 
Wab. Ches.  A  West... 

Total  (16  roads)... 

^ortkwsttsm— 
Bnrl.  Ced.  Rap.  A  No.. 
Cblc.  Burl  A  Qnlncy.. 

Chic.  Ou  Western 

Cblc.  Mil.  A  St.  Paul. . 
Cbicaco  AND.  PadOo. 
i'blo.  A  .North  West.. 
Cblc.  »t.P.  M.  AOm.. 
Das  Mo.  ft  Kan.  CMty.. 
Dea-Moinei  Nortn  W. 
uuluth  A  Iron  Uange. 

Iowa  Central 

Ksoknk  A  Western... 
MInnesp.  A  at.  Louis. 
Minn.  St.  P.  A  8.  8.  M. 


Wloconsin  Central... 
Total  (15  roads).. 

SoueAweit«m— 
Arkansas  Midland... 
Atch.  Ton.  4  8  in.  Fe.. 
Cnic.  Oklah  AGuK*.. 

Cuioradu  Midlaucl 

Crystal 

Denver  A  lllo  Orande. 

Bnrena  Inrlnas 

H'l.  W.  A  Donv.  City... 
►t  W.  A  Rio  Orande.. 
Kan.  C.  b'l.  H.  A  Mem. 
Kan.  City  Northwest. 

Kan.  City  A  Beatrlc. 
Rio  Uranue  Houttiern. 
St.  Louis  •  Sa  1  Fran. 

St.  tMOiB  Southw 

San.  An.  A  Ar.  Pass... 

Sllverton 

Texas  (Central 

Un.  Pac.  en.AOuir. 
Waco  A  Northwes'n.. 

TflUI  120  roads).. 

Pacltlc  Ooo.l— 
Atlantic  A  PaclOc... 

k'Snacilan  PaciHc 

Nevaiia  Central 

Oregon  Improvement. 


1800. 

6.840.283 

1,042,817 

707,0^7 

2r2.88.'< 

7.  4,070 

ol,aol,22'" 

1,171,282 

4i0,M2 

1.27.4,8;0 

117.660 

a2.il62.u62 

18,l.->4.728 

^1.820.031 

C38<.S>M 

7474'! 

41,148 

407,980 

0b,NS6 

3.314.274 

Cl,i88,008 

118,664 

078a,MHI 

11<7,»4» 

4,601,121 

4A138 

at,e  8.904 

'1.813,619 

27,787 

1,20, 619 

•878.719 

386.624 

047.166 

2,I6«,8M 

80,60S 

»4,306,4«) 
1880. 

« 

4,450,031 

34.17x,468 

4,e8'l.489 

31.3.12.3  3 

813.786 

32.177.16.1 

8.168.192 

118.576 

412.256 

I,9r3.>t46 

1.71\114 

39  .143 

1.091,  im' 

».■  81,014 

4,268.078 

130.399.981 
1890. 
$ 

116.476 

.  29.777.40t 

.     1,07«,67 

.     1,?2I,037 

lO.m 

7,2.18.379 

81.284 

1.01O.N78 

0.87,479 

4,481.730 

207,  42 

6,016 

14  ,073 

0,  99,108 

4,-8t,2ftt 

2.117  290 

62  280 

2-2.775 

3,1^  1,718 

278.2.14 


1895. 
t 

6.802.485 

1.72«,047 

837.391 

278,829 

677,213 

01,366.276 

1,149.864 

3'iS.22)l 

1.172.162 

Ill,8;8 

a2,?9i<,513 

•^,0-2,933 

+21,814,317 

eS8<.067 

780,974 

49,448 

466,300 

8I.S05 

3.519.104 

cl.Sll  2.13 

1I7,V28 

0834.0"! 

102.861 

4,704.858 

4  4,806 

o2.8'?.19>1 

•1,7^«>,860 

19.842 

l,2;i8,('9l 

•6t'0,64i< 

4.)7,o.0 

1,843,447 

90I,M0 

l,r47,8>0 

80,ii90 


1896. 
( 

9.801.737 

311,141 

101.483 

35.403 

1.37.9oO 

o34''.243 

119.161 

110  704 

441.312 

9.237 

0608,883 

448076 

+0,26.1,006 

eU0,471 

189,0,19 

6,8i<2 

118,733 

5,.  .73 

1.42.. 018 

CS88  819 

33718 

o228,00S 

1'  1,336 

1,381,081 

4,413 

flf'f8,e07 

•188,-11 

der,4.0<8 

210,814 

io,»  a 

49. ',071 

240:m>9 

403,258 

34.2^4 


06,118,408 
1809. 

• 

1,504,333 

33,831,470 

4,070,484 

30,808,iK)0 

7- 9.866 

31,558,820 

7,60-.764 

'  8.202 

380.368 

2. 188  372 

1.879.702 

380.828 

l.i<81,572 

3,148.157 

4,3^,7^9 

126,881.541 
1M96. 
« 

111.971 

28.862.138 

wl.068 

1,714.712 

9.816 

7J»'I,670 

62.889 

1,'  ^8.70i 

u3ei.48» 

4.630.(18 

2o  2.674 

•  .9&:i 

463.01.1 

8,006,913 

&,06<',i84 

l,9/18Ji 

/..I40 

SllO.DrtS 

3.001.488 

287.798 


18,^07.001 
1800. 

1.0»'3.3'i4 

13,0 1 0,8. 8 

1,18.(.29& 

11,-87,299 

689,879 

10,850,  28 

8,011,160 

13  507 

131,1.10 

^79,^26 

570,729 

137,430 

8  0,732 

1.507,493 

1,41>,8^3 

47.211.500 
1888. 
« 

16.122 

8,420,144 

22»,608 

411,208 

608- 

«,801.'.i62 

80.  27 

21 1.1 '01 

019.1  5 

l,l22..-42 

23,148 

def. 21,72 1 

188.800 

2,4  in,9i8 

92',.  8 

691,322 

lU.xlO 

74,3  <1 

783.-61 

140,019 


1896. 
( 

2,819,402 

810,P6O 

00,101 

18,815 

118,787 

040-.333 

2&4.29& 

134,314 

4on.760 

26,X96 

0691,602 

610  008 

t7,B4  0.700 

CI28.101 

23  ',|.'V8 

5,176 

llo,.14i 

8.512 

l,0ii2,*8 

C3"7.0O8 

43.123 

a268.9  6 

83.123 

1.311,759 

4.K2 

a«70.9s2 

•272.881 

2.U70 

at  (',687 

•122.155 

63.601 

543.915 

221.376 

327,l^^ 

3'2,696 

20,106,942 
1896. 

1.46*374 

12.6.13.786 

882.3«3 

12.880,148 

5.)l,2-rt 

ll,^018i7 

2,872,.  12 

21.20/ 

131,896 

l,2"2,-97 

8ll.tf"7 

.38,261 

836,02.) 

1,130  6<)0 

1  8  f2.i  41 

4«.5;7.789 
1896. 
» 

87,884 

5,84  4,651 

180,..41 

656  412 

2,838 

3,169,4('5 

31.S11 

262,7a6 

atcU,  48 

1,401,348 

9.  .3 

def  .2 1. 258 

.13..  28 

2,385.357 

8.8.311 

&65.'>4& 

4t.21'j 

112,217 

778.206 

16l',820 


Inc,  or  Dec. 
« 
—12,510 
—166.818 

-]^ 

-1-268,707 

-|-»>9,;iB0 

-6,300 

-14,994 

-32,418 

-  62.809 

-8,200 

-12,437 

-544 

-1,088 

— 284.018 

— 1',I55 

-262,.il8 

+18.708 

— 4.'270 

-33.049 

-8.979 

— 2V.381 

+181.991 

-110.890 

Inc.  or  Dec. 
< 

-17.735 

+    191 

+11,382 

—13.112 

-8,817 

^1.000 

-105.134 

—  14.610 

+at..-m 

--IB.4W 

+12.201 

-0-2.908 

— 1.2-2.804 

+2.305 
—41.149 

+1.B17 

-(-8,3« 

^3,489 
-176,972 
+58,861 

-9.6^6 
— .lO.aSo 
+38,282 
-f69,822 
+.V2I 
+17.7«6 
—88.070 

—7.018 
—33.7^ 
— 10,1-20 
-44.680 
-63  874 
+18.0i4 
176,108 

+1,620 

-1.799.9j0 
Inc.  or  Dee* 

-37*070 
+376.890 
+31-.,913 
—972.849 

+3-.693 
— 1rV4.580 
-r8l7.0!jl7 

—10.840 

-  2,fllli 

—323.171 

—11.238 
—1.881 

-28., 91 
+876.983 
-217,348 

-1.363.209 


rnip.  or  iJec 

—21, "02 

+2.5.  ..790 

■•  38.084 

-112.236 

—2  112 

-267.463 

-1.  81 

—11.765 

-8I.I08 

-flX.lKl 

T  22.246 
—165 
—4  8.328 
+81.  lOl 
+81.224 
+  135,877 
-2.3  2 
—37.^86 
-11.  66 
— 1...731 
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I  ABM  m:<mm«<  m.<m.««i   m.«m.s  *'^*!!^ 

.<«lltMl«  irA»?S  MMM^^  *><>'*S^ 
Mrv«.««l  klt.««kl«    M.4l&m»    A«.M«."> 

..  .rti^    J^^    JJ;J2K^ 

*)M;nO       MOII.'8l       h  OMOO 

M;t,x*  M»tAjTi6<i«t.ta.»i 


-MMt 
-l«.WI 

-•Mill 
+lli».*10 
-Ul.«]< 

■f-IO-KO 

+10S.J*! 

-I«.03« 

-i>i.aM 
-i,ia» 

tlOt,184 

-t-t*,n8 

-1.05* 


4..-00 

aT.T.i|K,W.       »J«k«M 
_  IM^I 

ktWtmtn....  IV 

lakWaM..    Ml'jn 

~e4l«AU..       I«\»(l 

ulwv        lMW.t « 

lOCJItfWl  iM,tt7 

l.t-<Ml« 

__             •»>;.»w 
.A^taaO*.. ■!,»*• 

Total (U  toads)...  «a.ll71U 


TMal  (t  nutt) 


.,S0S,9&8 


total  4*tr'd*>  leutstiM  10119  :mif>ui»,iKt  m.ttt.Mi 

paitaoB  (or  this  road  ar«  (ur  aieroo  montlu  ended  Not.  30, 
ilnded  lo  •wnlnsi  of  tbe  •jitani  ander 


ibar  rMam*  aot  botoc  roadr  ret. 
tieaan  tnoU  ' 


(or  tMa  road  are  (or  ten  montlu  ended  October  31. 
SL 
M  Ten*  llauta  for  (all  period*  In  both  jear*. 

'  (or  tbe  arai  half  of  I8SS 

Including  tbe  llnea  oon- 


■ot  laalBdad  (or  tbe  arai  half  o 
UM  UiM*  diractlj  OMciMd;  li 
ivo  foan  an  ao»w>itnm«ly  a* 


followi : 


■HtafPlUekwcAe.  . 
tr«ta(PU*a»WB,*«. 

Total    _. 


-4rM 
•n.«s,«oe 

4t.li:.0M 


-NtL- 


1W6.  l^MI.                18^6. 

•»i.rar.T80  •M.Mi.ooo  tM.a«».M« 
ujtta,im  u.iaa,«w    ts,iw,i30 

,.IUM9*,«oo  •un.Ttottii  «s5,aM,ooa  tstMMii&iu 


LOMDOK,  SiTiKUAY,  Ffbtuiry  18. b,  1897. 
I  nam  our  own  oorreapondent.  J 

bur  i|  (•  oat  brco  paaaiog  through  a  )>e'riciiJ  of  intense  politi 
«al  apprebrnsion  tbli  week,  A  fortuight  ago  Mr.  Chamber 
Uia'i  itaUmcBt  in  Uie  Houm  of  Cuaimong  tint  the  Trans vaa] 
VoUnraa/i  had  paiacd  meaaurva  distinctly  conlrdveDiat;  llie 
OMvention  of  Loedon  checked  th«  recovery  that  was  be- 
giaaiSK  In  tnarketa,  and  induced  a  fear  of  renewed  troubles 
a  SooUt  Africa.  Then  th«  nauniptinn  of  fiKhting  between 
Cbrlatiaoa  asd  Mohammedans  in  Crete  increased  tho  appre. 
hrMkM.  Tb«  dialorbanoea  io  Crete  have  bfconie  so  serious 
that  all  Ibe  Puwcra  have  aeot  warship.*  to  tbe  isUnd,  and 
Gnec*  haa  aeot  oot  only  shlp^  but  torpedo  boats,  «iih  a 
B^ya)  Pilnee  lo  corn'oaod;  and  naturally  it  is  feared  ihat  a 
collision  will  Ulie  place  between  tbe  Greeks  and  the  Turks. 

At  the  end  <r  U*t  week  the  Cliancpllor  of  the  Exchequv 
■m4«  a  slalemeot  rctp* cling  E^ypt  which  inlensiaed  the 
alarm,  as  it  was  feared  that  the  French  U  jTemment  might 
rcctiOiioata.  On  tbe  top  of  all  tbia  came  reporis  that  new 
mmmtrm  w«e  likely  to  occur  io  Turkty.  And  then  came 
aaolliOT  repott  that  the  Russiao  fleet  at  S  baslopol  was  being 
«*feily  pcvjwred  for  all  <  mergencief .  As  a  consequence  there 
waa  a  panic  upon  ibe  8f.  PHeraburg  Bourse  at  the  beginning 
«f  tfaie  week,  aod,  though  the  uoMuincas  in  Paris  has  not  been 
qnilc  so  great,  it  threatened  to  become  acute,  and  there  was 


a  sharp  fall  in  all  departments  of  the  Bourse,  while  French 
holders  sold  securities  on  a  large  scale  here  in  London. 

All  this  led  to  a  general  decline  in  prices  in  every  market. 
Of  course  there  have  been  in  circulation  tbe  most  alarmist 
rumors.  Unfortunately  tbe  Qreat  Powers  are  apparently 
doing  nothing,  though  we  are  again  assured  that  the  concert 
is  complete,  that  the  Ambasaadots  in  Constantinople  have 
concluded  their  negotiations  and  that  everything  necessary 
will  be  done.  But  these  assurances  are  followed  by  no  aclioo, 
and  the  irublic  everywhere  ia,  in  consequence,  losing  patience 
at  well  as  hope. 

In  French  business  circles  there  seems  to  be  growing  up  a 
somewhat  bitter  fteling  against  Russia.  Ic  is  estimated  in 
France  that  tbe  French  holdings  of  Turkish,  Servian  and 
Bulgarian  bonds,  Ottoman  Bank  shares  and  tbe  like,  amount 
to  about  two  milliards,  or,  roughly,  80  millions  sterling,  or 
400  million  dollars.  All  these  securities  have  depreciated 
greatly  in  consequence  of  the  anarchy  in  Turkey,  and  every 
body  knows  that  that  anarchy  has  continued  for  nearly  two 
years  now,  solely  bc(»u8e  Russia  would  not  consent  to  any 
effective  measures  being  taken  to  compel  the  Sultan  to  grant 
the  reforms  required.  In  private  conversation  French 
bankers  and  brokers  bitterly  fK>mplain  that,  while  France 
has  lent  thousands  of  millions  of  dollars  to  Russia,  and  has 
supported  her  policy  loyally  in  every  part  of  tbe  world, 
RuB«ia  cynically  refuses  to  do  anything  or  even  to  permit 
anything  to  protect  the  interests  of  French  investors  in  tbe 
Southeast  of  Europe.  As  the  week  is  drawing  to  a  close  there 
is  a  somewhat  better  feeling,  but  bow  long  it  will  last  nobody 
dares  to  say. 

Money  ia  very  abundant  and  cheap,  and  is  likely  to  continue 
so.    Trade  Is  good,  except  the  Lancashire  cotton  trade,  which 
is  suffering  from  the  cessation  of  I  .dian  purchases  b?cause  of 
plague,  famine  and  money  stringency.     Bjt  though  the  gen- 
eral trade  of  the  country  is  goad,  there  is  very  little  demand 
for   banking  accommodation.     Ojld,    too,  is  coming  in  from 
abroad  in  large  amounts.    There  was  an  exceptional  export 
to  Egypt  to  move  the  cotton  crop  four  or  five  months  ago,  and 
now  a  very   exceptional  return  is  certain  to  take  place.    Be- 
cause of  tbe  failure  of  tbe  wheat  crop  and  the  small  wool  clip 
Australian    exports    of    commodities    will    be    small,    and 
therefore    Australia    will  need    to    send    to    London   more 
gold  than  usual,   and  in  spite  of  tbe  difficulties  in   South 
Africa  the  usual    remittances    from  that    country    will  go 
on.    Upon  the  Continent  political  apprehension  is  checking 
business  in  every  direction,  and  therefore  it  is  probable  that 
gold  will  be  sent  from  tbe  Continent,  too,  to  London.    It 
looks  at  present,  therefore,  as  if  low  rates   will  continue  for 
several  months. 

At  the  end  of  last  week  the  Bank  of  Bombay  raised  its  rate 
of  discount  from  10  to  12  per  cent,  the  reserve  of  the  bank 
having  fallen  in  a  single  week  from  a  little  over  a  crore  and 
a  quarter  to  three-quarters  of  a  crore.  It  is  not  known  to 
what  this  extraordinary  decrease  is  due;  all  that  is  certain 
is  that  the  present  reserve  is  the  lowest  on  record.  The 
general  assumption  is  that  tbe  quarantine  measures  taken  all 
over  Europe,  as  well  as  the  plague  in  Bombay,  prevent  the 
export  of  Indian  cotton,  that  the  growers  and  the  merchants 
are,  in  consequence,  compelled  to  carry  the  cotton  and  that 
the  Bank  of  Bombay  has  found  itself  (Mmpelled  to  finance 
them.    The  outlook  in  India  everywhere  ia  very  dark. 

There  is  hardly  anything  to  be  said  respecting  the  Stock 
Exchange,  except  that  it  is  sound,  that  there  is  very  little 
apeoulation,  and  that  prices  are  all  lower  for  the  week.  The 
fortnightly  settlement  began  on  Tuesday.  There  was  ex- 
ceedingly little  demand  for  loan^,  and  tbe  banks  o  i  the  aver- 
age bad  to  content  themselves  n  ith  rates  ranging  from  2}4  ^ 
2Jt  per  cent. 

In  Paris  tbe  monthly  settleoient  passed  off  easily,  as  the 
scare  had  not  then  begun.  Now,  however,  the  losses  iccurred 
have  been  very  heavy.  Still  a  cericus  breakdown  ia  not 
feared  But  it  ia  apprehended  thai  there  must  be  many  liqui- 
dations. As  said  above,  French  holdings  of  the  securities  of 
Boutbeaslern  Europe  arc  estimated  at  about  80  millions  sterling; 
French  holdings  of  Spanish  securities,  including  the  railways, 
are  cs'imated  at  about  160  millions  sterling,  making  together 
240  millions  sterling,  or  cot  veiy  much  short  of  1,000  million 
dollars,  and  tbe  depreciation  of  these  securities  has  been 
grievous  during  tbe  past  year  and  a-half.  Add  to  this  the 
immense  losses  of  French  investors  consequent  upon  the 
break-down  of  the  South  African  boom,  and  ic  will  be  under- 
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stood  how  great,  in  many  cases,  must  be  the  embarrassment. 
Last  of  all  it  is  believed  that  the  great  Chinese  loan  and  some 
of  the  Russian  loans  have  not  yet  been  placed. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols,  &o., 
oompared  with  the  last  three  years 
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IVb.lO. 
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airoalation   .m «••   iis,«kl,880 

PnbUo  depoaltA 13,175.053 

Other  depoalta «0,a<rt>.iOo 

OoTeramentseoorltlea 14,767,1)30 

Other  •eoorltle* 29.158.015 
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The  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of  Feb- 
ruary 11 :  ^ 

OoUl— No  ahaoge  has  taken  pUoa  ainoe  we  last  wrote,  either  in  the 
character  of  the  demand  or  In  the  prloei  offered.  The  Bank  has  r»- 
oetvel  (lurln:;  the  we^k  e  195,000,  ohloflr  from  Australia.  Arrivals: 
South  .Africa,  £115,0)9;  Aiiitralla.  £112.000:  Bombav.  £63,000; 
Ohlll,  £2.000;  total,  Jl  297,000.  Shipments:  Japan,  X366,'100;  Bom*iar, 
J»32.50l};  aoUl,  £3^3,'JO0. 

Sllvoi'— with  a  verjr  slack  demand  and  some  fairly  large  arrivals  the 
market  has  Ktven  wajr  a  little,  but  Is  steady  at  the  redactlou.  The 
latest  Indian  price  is  80>3  Rs.  per  lOOTolahs.  Arrivals:  Xew  York, 
ill77,000:  Aoatralia.  £2.003:  Ohlll,  £41,000;  total.  £220.000.  Ship- 
ments: Hong  Kong,  £5,00J;  Bombay,  £50,300;  total.  £55,300. 

Mexican  Dollars— With  small  dealings  in  these  coin  the  nearest  rate 
la  29'sd.  Arrivals  from  Xew  York,  £16,000.  ahlpments  to  Penaag. 
*  17,000. 

The  quotations  for  bolUon  are  reported  as  follows: 


OOLO. 
Iiondon  Standartt. 


Bar  gold.  One oi. 

Bar  gold,  partlng.oz. 

Bpaiuah,  old ox. 

5ew 01. 

D.  S.  gold  ooin...ox. 
Oqrm'ji  gold  ooln.os. 
Vrench  i;old  ooln.ox. 


Ftb. 
11. 


t.    d. 

77  10'ii 
77  11 
76  OH 
76  l>fl 
76  iH 
76  3\ 
76    3\ 


Feb. 
4. 


SlLVIK. 
London  Standard. 


77  1  OVjll Bar  silver,  fine. . . o». 


77  11 
76  OH 
76  l>a 
76  5>a 
76  3\ 
76    3\ 


Feb. 
11. 


d. 
29il,« 


Bar  silver,  oontaln'g 
do    9gn.  gold.oz.|303j« 
do    4  grs.  gold  os.  30 


do    3  gra.  gold.oz, 

Oake  silver oi. 

I  Mexican  dollars,  oz. 


32 

29  >« 


Feb. 

A. 


d. 

29% 

30>4 
301i« 

2078 

32  >s 
29>s 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  twenty-tlureo  weeks  of 
the  season  oomoared  with  previous  seasons :  -^ 

_SllIPOBTB. 


II! 

Importaofwheat,cwt.31,766,010 


11896-7. 


Barley... 

OaU 

PMs 

Mans 

Dtdlancom.. 


.13,303,750 

9,203,710 

1,807,718 

1,454,910 

..27,184,400 


1895-6. 
30,103,460 
12,700,6}0 

6,390,940 

1,453,100 

1,852,610 
19,439,580 

9,523,650 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1895-6. 

30.103,460 

9,523,650 

7,191,130 


rloor 10,390,450 


1S94-S. 

30,51^,366 

15,167,544 

7,159,537 

1,247.439 

2,132.372 

11,489,014 

8,964,600 


1893-4.  % 

26,971.079 

15.335,284 

6,112,053 

1,231,196 

2,329,671 

13,313,436 

8,733,663 


1894-5. 

30,515,366 

8,961,600 

9,935,829 


1896-7. 
Wheat  lmp(frted.owt.31,766.010 

Imports  of  floor 10,300,450 

Sales  of  home-grown. 12,659,819 

Total 54,816,279    46,833,200    49,415,795 

1896-7.           189S-6.  1894-5. 

Aver,  price  wheat,  week.30s.    7d.       38s.    4d.  20s.    8(1 

Average  price,  season.. 29a.    5d.       Sis.  lid.  198.    9d. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kingdom : 

_,.                                Thittoeek.     Laetweek.  1896. 

S"*** -...qra... 2,410,000       2,495,000  3,201,000 

Ooor,  equal  to  qrs...    395,000          325,000  363.000 

■*»•• in...    860,000           890AMX>  803,000 


1893-4. 

26,971,079 

3,733,683 

11,501,350 


47,264,092 

1893-1. 
25s.  7d. 
26s.     3d, 

flour  and 
1695. 

3,062,000 
253,000 
411,000 


.EnKlIah    Financial    i*Iarket»— Per    Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Feb.  26  : 


London. 


Silver,  per  ounce d. 

Conaols.,  new,  2%  p.ots. 

For  account 

FVoh  rentes  (In  Paris)  fr. 

Atch.  Top.  A  Santa  Fe. 

Do  do       pref. 

Qanadlan  Paolflc 

Ohesapeake  A  Ohio 

Ohio.  Milw.  &  St.  Paul 
Denv.  &  Rio  Or.,  pref.. 
Brie,  common 

Ist  preferred 

nilnols  Central 

Lake  Shore 

Louis vUle  &  Nashville. 
Mexican  Central,  4s  . . . 
Mo.  Kan.  A  Tex.,  com.. 
N.  Y.  Oenfl  A  Hudson 
BT.  Y.  Ontario  A  West' n 
Norfolk  St  West'n,  pref. 
No.  Pao.  pref.,  tr.  reots. 

Pennsylvania 

FUla.  A  Read.,  per  sh.. 
Sonth'n  Railway,  com. 

Preferred 

Onion  Pacific 

Wabash,  preferred 


Sat. 
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17% 
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344i 
94  •« 
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505« 
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14% 

17 

38% 

53 13 

\2H 

9H 
28>9 

6  79 
|16H 


2911,8 

11178 
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102-40 
14% 
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77>i' 

Hh 

3413 
944 


50  >3 
69 


9514 


5314 
12>S 


291I18 

II2J3 

112B8 

02-47Ja 

14% 

24  le 
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1758 
77% 
42^4 
14  (>8 
34I9 
94% 
160 
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13^ 
9513 
15 
1714 
3914 
53<!3 
12  »8 

993 
2918 

718 

la's 


29% 
II2I3 
1129,» 
102-70 

1478 

231a 
56>8 
17=8 
7314 
4214 

1478 

34% 
95 
160 
51 
69 14 

1338 

9519 
14% 
17>a 
39 14 
53  Ss 
12>s 

914 
2878 

7 
16>4 


29% 
11213,„ 

1121»16 

102-75 
14% 
23  <a 
56>8 
I719 
78 
42 14 
14% 
34% 
95 
160 
50»8 
C9U 
13>4 
9513 
1479 
11 H 
89ie 
5359 
I2I3 

9>4 
29 

7 
I6I4 


291I1, 
112% 
11215,, 
02-92HI 

14=8 

23 

56 

1738 

77% 

42 

14»» 

34  >• 

94% 


50 19 

69 

ItH 

95  >4 

14% 

I714 

39 

5S>a 

12H 

91s 
281a 

7 
161« 


NATIONAL  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

INSOLVENT. 
738— The  First  National   Bank  of  Franklin.  Ohio,  was.  on  l^ebruary 

17, 1897,  placed  In  the  hands  of  j.  D.  .Miller.  Receiver. 
3,034— The  First  National  Bank  of  Olympla.   Washlagton,  was,  on 

Februarv  17, 1897,  placed  in  the  hands  uf  Albert  A.  Phillips, 

Receiver. 
8,048— The  First  National  Bank  of  Orlswol,!,  Iowa,  was.  on  February 

17,  1397,  placed  In  the  hitnds  of  Ira  F.  Hendricks,  Receiver. 

Imports  and  EIxports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb,  id  and  for  the  week  ending  for  general  merchandise 
Feb.  19 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

roHBiON  mroBTS  at  nbw  tobk. 


fortDeek. 

1897. 

1896. 

1895. 

1894. 

Dry  goo<u 

Gen'l  mer'dlse 

«2,r39,904 
6,6<)3,219 

92,811,138 
5,993.310 

$4,569,178 
7,089,785 

$2,368,022 
4,762,073 

Total 

Since  Jan.  1. 

Dry  good* 

Oen'l  mer'dlse 

•9,421,1-23 

$17,603,647 
47,808,732 

$8,804,448 

$22,334,306 
46,736,406 

$11,658,963 

$24,985,008 
43,604,303 

$7,130,095 

$14,074,875 
33,306,847 

Total  7  weeks.. 

965,412,379 

$69,070,712 

$63,539,976 

$52,381,723 

The  following  is  a  statement  uf  the  exports  (exclusive  of 
tpecie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  en 'ling  Feb.  23  and  from  January  1  to  date  : 

BXPOBTS  FBOM  NBW  TOBK  FOB  THB  WEBK. 


1897. 

1896. 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$3,030,334 
46,652,421 

$8,100,353 
46.322,182 

$5,826,372 
41,343,967 

$6,473,293 
42,321,901 

Totol7week8. 

$54,682,755 

$54,422,535 

$47,170,339 

$40,295,19« 

The  following  table  shows  the  exports  and  imports  of  spool* 
at  the  port  of  New  York  for  the  week  ending  Feb.  20  and 
ince  January  1, 1897,  and  for  the  corresponding  periods  in 
1890  and  1895 : 

BXrOBTS  AND  IMPOBTS  OF  SPBOIB  AT  HEW  TOBE. 


Oold. 

Export*. 

Imporli. 

Week, 

Since  Jan.l. 

Week. 

Since  Jan.l, 

Great  Britain 

9*0,066 
3i',545 

$256i390 
74;986 

$6,099 
1,500 
3,997 

$10,177 

10 

West  Indies 

Mexico 

182,733 
19,306 

South  America 

All  other  countrlea. 

71,353 
14,01.» 

Total  1897 

Total  1896. 

Total  1895 

$71,545 

8,250 

101,985 

$331,376 
11,880,985 
26,776,948 

$11,596 
3,699,927 
1,272,805 

«297,595 

18,288,207 

2,031,263 

Bitter. 

Kxporl*. 

ImporU. 

Week. 

SiiieeJan.1. 

Week. 

Since  Jan,l, 

Great  Britain 

$1,052,210 

$5,391,239 

431,000 

8,600 

10,830 

$7i389 
13,380 

$549 

Germany. ...... .... 

West  Indies 

Mexico  .....    ...  .. 

41,990 

173,739 

92,374 

3,179 

South  America 

All  other  countries. 

Total  1897 

Total  1896 

Total  1895 

$1,052,210 

1,099,045 

498.102 

$5,348,144 
7,196,928 
4,540,529 

$20,769 

44.185 

2,532 

$316,327 
322,101 
19i).15S 

— The  Mutual  Life  Insurance  Company  of  New  York  ojn- 
tinues  its  marvelous  growth.  Its  annuGil  report  of  businasi 
for  the  year  ending  December  31,  1S9S,  shows  that  thj  on- 
pany  poeseesrs  net  assets  aggregating  |2 34,744,  US  43.     r>i> 
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I  Uw  ri»lw  in   force  amount  to  SiOS.OlO.OSS  72, 

iMviaic  •  iMiipliM  fnad  of  •W.78S.6U  70.  Thk  abowa  an  in- 
rrtaap  in  adaaiUMl  ataKa  dnnsK  18M,  aooordiaK  to  tb«  New 
York  Stal*  a  aiKterd,  ot  tlS.OM.OOS  as,  and  an  inorMae  in  stir- 
ataa  of  •t,8aS.M7  (M.  Tha  toi*l  incoma  o(  tba  oompany  for 
tt*  7««r  waa  MV.Tttjnt}.  The  amouol  paid  to  puliey- 
koldata  avgrecaied  t^W.Sm  00.  Suioa  the  date  of  its  orfcan- 
jBMiaa.  IB  IMS,  tba  Mwval  Ufa  laaoranoe  Company  haa  paid 
«•  MTiac  aambera  tSOO.SSS.tft  58,  utd  to  th«  benedeiariea 
or  ilMMia  iDMDben  •lT8,0U,748  7«,  makinf  a  total  of  $437,- 
«I,1M  $k  Tba  ootapaay  baa  inaoranoe  in  foroa  amotinting 
Wovor  #18,000.000. 

—The  flfty-Hnt  annual  report  of  th*  Connecticut  Mutual 
Ufa  Inauranoe  Oompany  waa  iaiued  tbi«  we^'k,  As  utual, 
f laaiili  ni  Qi««Da  takoa  tba  opportunity  in  preaentioK  the 
I  mort  to  explain  at  Irnctb  tba  company '«  alTairs  and 
itaOy  todiaeiua  tba  theory  and  riitlit  purpoeea  of  life 
,  via.,  puTf  life  inrurance  at  the  toweat  possible  co«t 

,  with  absolute  safrty.    The  remarks  of  the  Presi- 

dMM  ara  siran  at  lenicth  on  subse<iuent  pages  and  will  be 
fa«»d  iniarfaiinK  readinK-  KaffarainK  th«  position  of  the 
ODBBaetleut  Mutual,  Col.  Greene  remarks:  "So  far  an  the 
ritaolaW  aafety  of  eTarT  praaem  policy-holdf-r  is  concerned, 
oraofarM  his  future  diTideods  would  be  allected,  it  is  not 
Mocaaary  that  we  should  erer  wriM  another  new  policy. 
Tba  company  would  pay  out  to  the  very  last  man  and  main- 
lain  tba  same  relative  high  dividends  without  it.  The  only 
ilMiiii  for  taking  new  busineas  is  that  we  may  give  to  new 
fbmiliea  the  aama  secure  and  cheap  protection  that  thoj«  of 
tmr  praaeot  mtmbaia  ara  getting.  The  latter  have  no  need 
wiiateTer  for  any  n«w  business." 

— Miawi  Winalow,  Lanier  &  Co.  will  pay  dividends  on  a 
Bsmberof  aaotiritica,  a  liat  of  wliich  will  be  found  in  another 
column. 


(■■k  PIcarM  Broackt  Prom  Pace  432.— The 
Bfes  below  are  prepared  byus  from  the  figures  of  the 
'  Tork  Produce  Bzobange.  we  first  give  tne  reoeipts  at 
Waatani  lalca  and  river  pwta,  arranged  so  as  to  present  the 
•aaaparaUve  movement  for  the  week  ending  Feb.  30,  1897, 
••d  aiaoa  Auicast  1.  for  eaoh  of  the  tost  three  years: 


CR» 

VM.*a.-»7 


f4«sJ. 


sans      UI.TM 


S.TOO 

TfS 

MJIO 

S.ISO 


T.tti.sei 

T.O*t.MS 


WDtml.        Ofn. 


STiJtS 
S<»,tS> 


« 

lajoo 
ss,osa 


1.MS.WS 

i.*rusi 
itMUkSos 


tifi««i».ti« 


MSMW 
l,7*fjSU 

«S.«TI,ll« 

ia.aat,iis 


iSlto 
l.HO.aM 
11.700 

lo.Tirr 

n,7So 

«Ot.tas 

U3SI 

umsn 
asLSM      a7.»so 


S.i«M.08B 

a6<,aoo 

100.56S 

«7,lJ70 

tl.»00 

SSwOTS 

ia,ts« 


I.MlftU 
lU>.8t«,878 

a8,sso.eM 

S4.S81.tl  I 


BarUn. 


nam 

681.4  IS 
174.000 
U0.S0S 


Rm 


U.»18 


N.tSO 

t&,iao 


i.ois,s«s 

T8R,<«3 
S08,Mt 

S0.«S«,M)4 
»,0n.S4S 
t7.807.8«T 


SS.OX) 
S«,ll» 

1.003 


8,400 

8,S00 


118,077 
fiO.SOl 
SO.Ul 

6.6B3,<ie7 

l,aa8,»is 

1.750.M7 


Tba  raoalnU  of  floor  and  ft-  a  at  the  aeaboard  porta  for  the 


OmU. 


BarUt,  apt, 

biuk.  klUlt. 

210,000  iv.i'vO 

46" 

760  2,400 

SMOO  ... 

6,000  00.881 


Feb.  90.  1807.  foUow: 

Whit,  Oam, 

kM*.         buak.         

IU,7W       i)H.4m  ;7S,ITt       IjBCOaO 

U>>l        »7aJ«  tS«.47*        

Mjus       mSss         

64.str      MjMM  ijas«,sso 

M4M       U*M  1.44«MS 

iJti         10k<«t         18.4H4 

'"  hS4«  I.STl.tt? 

.„ ...  B.7IS 

lUiin M.M*         S>.Ooo 


Wssaim... 8M4IB     uajsT  i,osi.8rs     i44.76« 

^MMMtga^MSUMj^Sj^mln  pMilas  Uiroiuili  Msw  OtImdi  for  torewD 

Tbe  local  reoaipta  at  porta  from  Jan.  1  to  Feb.  20  txtmpare  as 
loUows  for  four  yeara: 
~ — -^ttt-  vm.  is»«. 

8.1*4,184 


808,760         8<I,6HI 
ISVnt         S«.t4S 


»V>W 


tjaa,*T8 


ciL kstk.    t.«»|.«a 

heasloi '     *-'^«s 

that  all  tL    -      "^{j 
Orr«c«  has  ...«i.m.««« 


l.MSJM 

tL.»<i.sas 

4.181.404 
7MA44 
104. 1»7 


l.«3!S4» 

8Jlia.tM 

l,n70.a«(i 

«,44r011! 

UHJU 

6t.l«i< 

a,S46.1l4 


18B4. 

8.141,027 


l.S'W.OItll 

11.483.5u« 

8.1147  ia>< 

8l«7.37« 

SA.070 

t7.44t,»t5 


^_- , 18.*S?.8tO  ^ ...^.,«» 

Eiyal  Piincrom  tbe  aaveral  aeaboard  porta  for  the  week 
OoUislon  will  t*^.  ***  abown  in  the  annexed  statement: 

Atthe.ndc  .8^.  'S;;.  H.  ^  ^  ^^ 
■ad.  a  .late.  iSSi  Sltt?  "ftSS  ."^^  .'♦.*  »'•*" 
alarm,  as  it  ws    aipiiis     uSA     StSi    :" .::    ..^    

r^timioata.  d-^  US   VSR  'IkA  :::::::: 

■assiiria  wrre  lik>M«     Vijiii     mJtU    ":: 
•ootber  rrport  Ibal  >i8  • '. '.V.'.V.  :::;..;: 

aagnly  prv|«r«d  for  all  cmergenclM.     f ••"•'" 

waa  a  panic  upon  the  8f.  Petersburg  BmSjS  nlm  !*'•*" 
a<  Ibis  werk,  and.  though  ihe  unaasineasie  week  and  ainoe 
^■ilt  ao  great,  it  threatened  to  become  'he  totals  for  the 

«riaon: 


-*kntr.- 


-iriuat.- 


ITMk     AiM'  SiM.      I^«*k     (Mnu  8t^ 


WMkaiUttsM     JM.80.  1,1888. 
-    -  IC»- 

814.880  «>48.04S 

.    _. _               4,818  6«at 

I.  aC  AlMrtM..      ti.nlt  478.M9 

WwtlB4ia(_     .        17,171  68>.74t 

trlt.  N.  A.  Ool**.        8,0C«  l*i>.)U>4 

nhnooDnulM..       fl^SOS  1SAS78 


r—.  80.      I.  1808. 


ssaCbS^ 


HTnk      ainu  Sspl. 
ftb  to.        I.  UM. 


iSgk.         kittk.         butk.  6iwk. 

tnA»  8&,8ua,«7i  a.iM.143  «i,(ji6.ao8 

188A88      r,8IO.ra8    8.44(ll,t«4  37, 18 >. 084 

18.440           4.817  117.X84 

18.066  ftt4.8«8 

84n078 

87,878  1,470.^88 


Total. ..„....„.    800317      8,1184,017 
ratal  UM&Mi.....    S\i.03t      •.601.874 


8SIJ8S    8M18,8I4    8,884,878    80,714,881 
680.888   8»,iM.a8e    l.g33,07«    47,614408 


The  visible  supply  of  grain,  comprising  the  stocks  la 
granary  at  the  prinoipal  points  of  aooumulation  at  lake  and 
seaboard  porta,  Feb.  20, 1897,  waa  aa  follows: 


bxuh. 

8.iM8,000 

,  1.018,000 


In  (ton  at— 

N«w  fork , 

Do      aaoat.. 

HalSSa .'.'.'.'.'.'.'.'.'.'.';,'...  1.487  .MO 

Do        UoM X«i(,«00 

CaiMao 11.480.000 

Do       afloai 8>0,000 

iUwukM 878,000 

Do       >8oat 

lalaU 4,072.000 

Do       aSoat 4ut.800 

'■olado 1.018.0110 

Do      aSoat 

>Mrolt 816,000 

On       aSoat 

Oiwoao 26,000 

«t.  Uamu 1,0411,000 

Do      aSoat 

OHMinnatl. 0.000 

Ba*IOD 7tl.uOO 

Poronto. (11,000 

Moatnal 460,000 

PhlladaiphU 61»,000 

Pmtu 147,000 

lodlaoapolll 1««.000 

CaluaiOltT 421.000 

Baltlmor* 410.000 

MInnaapolU 17.847,000 

On  MIhImIppI  BiTar 

On  Ijak««_ 

Ud  oanal  and  rtvar 

Tutal  Feb.  20.  I KK7. 4 5.2 16,000 
Total  Feb.  18. 18»7. 40  058.000 
Total  reb.  22  1880  ss.viu.ooo 
total  rel>.  88,  IKOO  7»,47S,00O 
Total  Fab.  81.  ISM  T7,2W.0on 


Cam 
btuk. 
4,S76,U00 
888.000 

60.000 

118.000 

886,000 

7,2:4,000 

8,OOj,0Ci0 

4.000 

'ii,o6o 

l,6»O.0M 
88,1X10 


OaU 

14MM.O00 

81.000 

100.000 

880.000 

anl.OOO 

6,7i>e.oon 

«U,000 

7,000 


."»!■ 


tSV.OOtI 

8,000 

•^o(o 

1480,000 


432,000 


1JIS3,000 

'so.bSo 

'  88.000 


7i'i.oo6 
n'oM 


Barley 

»«Mk. 

881.000 

ftfioa 

lO.OOO 
1.117.000 

l*ii.noi 

07,000 

100  oi» 

IW.OOO 

827,000 


8,860,0110 

17S,.O0O 

lOOO 

1,068,000 

24.000 

1,7?B.OOO 

3S6.000 

41.000 

les.000 

2,<  14,000 
64.000 
84,000 


888,000 

"i'.ooo 

286,000 

84.000 

881,000 

74.000 
838.000 

iiu.boo 

481,000 

728,000 

14.000 


60,000 


H,OUl> 
1,000 

"m.ooo 

"28,000 

■  I iVodo 

246,000 
811,000 


24.418.000 
8«.9IH,000 
1I.&1«.000 
12.HOII.OaO 
10.171.000 


I^6«6,000 

ia<iM,ooo 
a.DiH.ooo 

8,772.000 
2,H:i  1.000 


8,877,000 
8.>K>1.000 

1.6)1.000 

no.noo 

641.000 


41.000 

'4O.OM 
4,000 

i2«°,6a« 

10,000 
67.00U 
41,000 

'60,006 


81,000 


S,8(M.8a* 

8,a8'4fo 
2.1SuMj 
1,622.  Oa 
l.tlO.OOo 


AaetiOB  Sales. — Among  other  securities  the  following,  not 
reg^ularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  i 


By  Kesars.  Adrian  H.  Muller  ft  Son 

Hhart*. 

10  KlDES  Oo,  Bk.  of  Bklyo..llO 

18  Kolckxrt'ookerTrnKt  Co,180 

6  N.  Y.  Life  Ins.  A  Tr.  00.1049 

lUind: 

92,000  La    FoUette  Coal    dc 

Iron  Co.  1st  611,  1913. .«100  lot. 


BoTUtn. 
$1,000  UetroDolit.    Ferry  Co. 

I8t5(,  1937,  MAN 109\ 

91,000  Milwaukee  City  KR. 

Co.  iRt&R,  I9<i8,  JAU 103 

(1.000  West  8id«  BB.O0..MII- 

waakee,  Ist  Ss,  1909,  ja^j.iom 


City  Railroad  Secnrlties— Brokers' Quotations, 


atlan.  At*.,  B'klrn— 
Oon.  »(,  (.,  iesi..A*o 
Impt.  B«,  (u  1834.. JAJ 

Bleak.  St.*Fal.F.-8ik. 
lit  mart.,  7a,  1900.  J  AJ 

Broo^rn  BapM  Ttanall. 

B'way  *7tta  ATe.-atook. 
lit  mort.,8*,  1904.JAD 
Id  mort.,  5a,  1814  J*J 
B'war  lat,S«,8iiar.iea4 
Id  Sa,lnt,aa  rant'LlSOS 
Oonao:.  »a,  1948...JAU 

Brookijn  Olir— Stook.... 
Consol.  5a,194i...J<ftJ 
Bklni.Croaat'n6a.ie08 
Bkl'n.Q'DaCo.A8al>.lat 

Bklrn.C.Airwt'wn— 8U 
»a,  1989 

Oentral  Oroaatows— Stk.j 
1st  IC..6«,  1984.. .MAN 

Oen.Pk.  W,  AB.R1T,— 8tk. 
OonaoL  Ta,  1903...JAD 

Oolombu  *  8U>  At*.  6«. 

OhrMPp^AKNa  St.-atk. 
lat  mort..lS9«...AAOi 


Bid.     Ask. 


104 
80 
31 

106 
31 

90S 

108 


117 
105 
119 


tlOS 

77 

29  Si 
(108 

30 1^ 
197 

!106 
106 
116 
103 
118^ 
174  <a  178 
113  1.... 
103  IDS 
101  104 
180  .... 
<110  113 
30O  I.... 
<112 
163 
113 
118 
150 
101 


118 

160 

114 

118V 

156 

104 


D.  D.  B.  B.  A  Bat'*— atk. 

lat,  KOld,  5a,  ISiiii.JAD 

Sorlp 

BUbtb  ATOaae— Stock... 

Scrip.  6a.  i914 

43d  A  Or.  St.  For.— Stook 
43d  St.  Man.  A  BCN,  At. 

lat  mort.  Sa.  1810.MA8 

3d  mort.  Income  6a.  J  AJ 
IjSz.AT«.APaT,FerTr  5a. 
Metropolitan  Traction. . . 
Itlnth  ATcnne— Stock... 
Second  Avenne— Stock. . 

lat  mort.,5s,1909.MAN 

Debentnre  6a,  1909  .J  AJ 
Sixth  ATcnne— Stock.. 
Tblrd  Avenne— Stock . 

let  mort.,  5a,  1987.JAJ 
Twenty-Third  St.— St'k. 

Deb.  6s,  1908 

Union  Bt— Slock 

lat  5a,  1943 

Waetohaet'r,  lst,ga.,5a. 


Bid.    Aak. 


103 

165 

113 

116 

1100 

102% 

SS5 

845 

110 

113% 

380 

850 

50 

tut 

67 

l» 

118 

118% 

107 

108 

160 

170 

188 

186 

108 

110 

103 

105 

195 

900 

164\ 

155% 

123 

133% 

800 

....» 

108 

lOS 

lib's 

{101% 

105 

109 

I  Andaocraed  iniareat 

ttas  Securities — Brokers'  QuotatiotiB, 


SAB  OOMPAIIIBS.       Bid. 


B'klyn  Cnlon  Oas-Stook. 

Bonda 

Oenml 

Oonanmara'  ( Jeraey  Oltr). 

Bonda 

Jarsay  Oltr  A  Hoboken . . 

MatrepoUtan— Bonds 

Motoiatlf.  T 

tTjir.  ABMt  BIT.  lat  5s.. 


109% 

195 

70 

100 

IHU 
10.1 
230 
104^ 

76 

46% 

95 


Aak.'!     SAB  OOMFANIEB. 


93 


Peoples'  (Jerser  Olty). 

iWIUIaaubara  1st  6s... 

.Fulton  Mnnlolpal  6a... 

75     [KcolUble 

108     I    Bonda,  6s,  1899 

81,  Panl 

Bonda,5a. 

335      Htandara  prat......  .... 

106%     Oommw. ».... 

77      Weatara  0«M 

47%      Bonds.  5s _ 

96%  


Bid. 


170 

103% 

105 

303 

108 

49 

78 
105 

80 

59 

89 


175 


306 
105 

53 

81 
108 

88 

61% 

90% 


Spencer  Trask   &   Co., 

BANKERS, 
tf  *  t»  riNB  rraBBT,  •  nbw  vokk.. 

65  Stat*  Street,  Albany. 
INVESTMENT    SECaRITIES. 


Oaoaas  basolat  muwat. 


Ai,izASD8i>  M.  Warra,  Ja 


Moffat  &  White, 
Bankers, 

SOriNBSTRBBT  ^IBITTOBK 

INVESTMENT  SECURITIES. 


Fkbruaby  37,  18«7.] 
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Xbe  ^Bankers'  ^a^ette. 


BlVtKBNDS. 


Name  of  OoMpa»v 


Railroada  (Steam). 

Boston  &  Maine  com.  (quar.)  ... 
Delaware  .St  Hiid.  Caual  ((^uar.). 

Pittsburg  Juuotion  oum 

Street  Rallwrajrs. 
Norti  Sliore  Trac.  (Boetoo)  pref. 

West  E^d  Street,  cam  

lUcellanesa*. 
United  States  Leather  pret 


Per 
OenL 


1'9 

750. 

3 
3H 


When 
Pa))abte. 


Book*  elated, 
(Day*  iticltitice.) 


April  1  Peb.  28  to 
Mar.  15 1  Feb.  25  to 
Uar.      1  Feb.  25    to 


April 
April 

April 


Moh.  4 
Mch.  15 
Feb.  28 


9foli.21    to    Apr.     1 
Uch.l4   to   Mcli.33 

Meh.16   to    Apr.    1 


WAL,!.  STREET.  FRIDAY.  FEB.  26.  1M97-S  P.  M. 

The  Money  Market  and  Financial  Situation. —  Aside 
from  some  aoiivity  in  investment  securities,  busioess  has 
been  dull  in  Wall  Street  during  this  week,  and  the  introduc. 
lion  of  one  or  two  additional  holidays  would  evidently  have 
made  but  little  difference  in  results.  The  foreign  political 
situation  has  been  watched  with  interest.  As  that  improved, 
atteatioa  was  turned  to  Cuban  affairs  anl  the  dijcussion  of 
that  subject  in  the  United  States  Senate. 

For  ooe  reuon  or  anotber  there  seems  ti  be  a  general  dis- 
posi  ion  to  delay  operations  in  all  departments  until  the  in- 
coming Admioistration  shall  have  become  established,  its 
foreign  policy  somewhat  definitely  defined  and  its  tariff 
measures  fixed  or  better  understood.  la  the  meantime  there 
is  an  unusual  quiet  in  financial  circles,  which  was  only  mo- 
mentarily disturbed  by  the  parsing  of  the  Columbus  Hocking 
Valley  &  Toledo  Railroad  into  the  hinds  of  a  recriver.  The 
latter  moveicent  was  not  unexpected,  however,  and  the  an- 
nouncement tltat  a  receiver  bad  been  appointed  was  followed 
by  tbe  statement  that  the  speedy  and  successful  rehabilita- 
tion of  the  company  is  assured. 

The  progress  and  completion  of  the  work  of  the  Senate 
Committee  in  its  investigation  of  Trusts!  have  not  been  re- 
garded with  especial  interest,  as  it  was  apparent  soon  after 
the  investigation  began  that  no  startling  developments  were 
likely  to  follow.  If  this  inquiry  should  result  in  lessening 
the  feeling  of  antagonism  which  exists  in  some  quarters 
towards  corporations  in  general,  and  railroads  in  particular, 
it  wll  not  have  been  in  vain. 

There  is  a  fair  proportion  of  recently-reported  railway 
earnings  which  make  a  favorable  showing,  but  a  newimpetas 
to  general  busines.s  is  needed  to  make  them  satisfactory. 
Progres-s  in  the  right  direction  may  now  be  looked  for,  as  the 
improvement  in  the  iron  industry,  which  was  assured  by  the 
breaking  up  of  the  steel  rail  combination,  is  beginning  to  be 
felt.  Tne  foreign  exchange  market  has  been  unusually  feature- 
lees  during  the  week  and  there  is  no  change  to  note  in  the 
money  market. 

The  open  market  rates  for  call  loans  during  the  week  on 
stock  and  bond  collaterals  have  ranged  from  !■>{  to  3  per 
oent.  To-day's  rates  on  call  were  1%  to  1^  per  cent.  Prime 
oommeroial  paper  is  quoted  at  8  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £.>4S,874,  and  the  percent- 
age of  reserve  to  liabilities  was  53-41,  against  53'76  last 
week  :  the  discount  rate  remains  unchange<l  at  'i  per  cent 
Tbe  Bank  of  France  shows  an  increase  of  845,000  francs  in 
gold  and  1,089.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  Feb,  20  showed  an  increase  in  the  reserve  held  of  $5,170,600 
and  a  surplus  over  the  required  reserve  of  {55,665,950,  against 
|5t,633,ti25  the  previous  week. 


Capital 

Barptiu .......... 

lioans  *  dUCnti. 

Olroolatlon 

Net  deposits 

•peete 

Legal  tenders.... 

BsMrre  bald..... 
LecalrcMrve.... 


• 
69,772, 
74,888, 

498.747, 
16.613, 

572,670, 
82,817, 

116,016, 

188,833, 
143,167, 


,700 

,100 

,600  Deo.  1,620, 

,400  Dec.     1 10, 

,600  Inc  .4.59.^, 

,000  IDC  .2.624, 

,600:100.2,552, 

,600  Ino  .5,176, 
,650  Inc.  1,1 48, 


,100 
100 
500 


61, 

73, 
457, 

13, 
489, 


,500    63. 
100[   87, 

,600  151, 
,87ft  122, 


122,700 
,017,100 

VO.I.SOO 
.380.401) 
.732,600 
.020,900 
139,300 


61,622,700 
78,028,200 

482.615,900 
11,929,600 

52H,55«,«00 
74,436,700 
87,526,000 


060.200  161,962,700 
433,150  132,139,975 


■»Tpln»r«««rve    55,665.950  Ino  .4,027,725    28,627.050    29.822.725 


Poreiga  Exchange.— The  market  for  foreign  exchange  has 
continued  dull  and  firm  without  material  change  in  rates. 
There  was  a  better  ioquiry  for  bills  to-day  and  the  market 
showed  a  bar  lening  tendency. 

To-day's  actual  rates  of  exohange  were  as  follows:  Bankers; 
•ixty  days'  sterling,  4«594  8o)i;  demand,  4  87@4a7>i, 
oables,  4  87Ji@4  81%. 

Posted  rase«  of  leading  bankers  follow: 


February  26. 

Prime  bankers'  ■terllng  bills  on  London. 

Prime  eommerodal 

Dooamentary  oommarolaL 

Pari*  bankers' (fraoos) 

AoMtsnlaai  (niUdars)  bankers. 

rrankfort  or  Bremen  (ralohmarks)  biters 


Bixiy  Dayt. 


Demand. 


4  85>ta4  86    14  87>t34  88 
4  84>««4  84%|        

4  83^94  84>4!        

5  184t«  18li(  |5  1613„«  16^8 
401,a«40>t  40>««40&i« 

95    995'u    I    95»m«9ft% 


The  f  oUowing-  were  the  rates  of  domestic  exchange  oP  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  jj 
premium  ;  New  Orleans,  bank,  $1  00  premium ;  oommeroial, 
25c.  per  $1,000  discount ;  Chicago,  55c.  per  $1,000  discount  ; 
St.  Louis,  25@40c.  per  $1,000  disooimt. 

United  States  Bonds. — The  market  for  Gcvernment  bonds 
has  been  active  and  prices  advanced.  Sales  at  the  Board  in- 
clude ,$397,000  4s,  coup.,  1925,  at  122i^  to  122?^;  $21,000  4s, 
reg.,1925.  at  122%;  $162,000  4s,  reg.,  1907,  at  111%  to  112; 
1200,000  5s,  coup.,  at  113  to  113=^;  $5,000  5s,  reg.,  at  113^, 
and    tm.flOO   niirrencv  fis.  at  lOfiS^.     T"        "  ■•        ■ 


and  $10,000  currency  6s,  at  106%. 
closing  quotations  r 


The  following  are  the 


2s ng. 

48, 1907 rejr. 

4s,  1907 ooap. 

18, 1925 reg. 

48, 1925 oaip. 

5b,  1904 reg. 

5s,  1904 ooap. 

68,  our'or,'98...reg. 
6s,  our'07,'99..  .reg. 
4b,  (Cher.)1897.reg. 
4b,  (Cher.)  1898.  reg. 
4a,  (Cher.)1899.reg. 


Feb. 
23. 


95iji 
112 
113 
122^ 
122>9 
113\ 

113=8 

'103»8 

'1061a 

•1031a 

■104 

'104 


Feb. 
24, 


*  951a 

112 
•113 

12238 

1221a 
•1131a 

II3S9 

•10358 

106  °8 
•1031a 
•104 
•104 


Feb. 
25. 


951a 

hiii^s 

•113 
•1221a 

122»8 
•11351. 
•lISIs 

•1033s 

•106»8 

•lOSia 

•104 

•104 


Feb. 
26. 

951s 

iia 

113 

1221a 

122^ 

•11308 
118=8 

•1031a 
106  V. 
1031a 
104 
104 


*  This  is  the  price  bid  at  the  morning  board,  no  tale  iras  made. 

Dnited  States  Sab-Treasnry.— The  following  table  Rhows 
the  daily  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


Date. 


Feb.  20 
••  22 
"  23 
"  24 
"  26 
"    26 


Total 


Seeeipt*. 


4,897,089 


Paymenlt. 


Ilalunnt. 


Ooin. 


7,996,438 
3,254,6721 
4,031,900 
3.378,5911 


•  * 

2,687,871  1 26.979.876 

l.nOLIDAY 

7.953,193  127,311,^37 
2,689,616  128,287,622 
2,357,512  129,5.14,612 
2,988,329  129,674,973 


Ooin  Oert't. 


* 
2,234,967 


2,272,555 
2,063,047 
2,006,987 
1,811,520 


Ourreney. 


60,864,048 

66,038,044 
59,836.522 
60,299,980 
60,765,348 


23,058,690     18,676,521' 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns 94  86  994  89 

Napoleons 3  86  9  3  89 

X  X  Belohmarks.  4  74  9  4  78 

25  Pesetas 4  77  9  4  81 

Span.  Doabloons.l5  55  915  75 

Mez.  Doubloons.  16  50  915  75 


Fine  gold  bars. 


par  9 1«  prem. 


Fine  silver  bars...  —  64>s9  —  659b 

Flvetranos —  98    9  — 95>« 

Mexican  dollars..  -  50%9  —  51% 

Do  anoom'olal.. 9 

Peruvian  sols —  45^9  —  4714 

English  silver....  4  84    9  4  88 
n.  8.  trade  dollars     —  659  —  76 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  SlO.OOO  Virginia  6s  deferred  trust  re- 
ceipts stamped  at  6.  $9,.500  Virginia  2-33  of  1991  at  63  to  631^ 
and  $1,000  Alabama  Class  C  at  98>^. 

The  mirket  for  railway  bonds  h«  been  strong  and  gener- 
ally steady  through  the  week  on  a  fair  volume  of  business, 
the  activity  in  this  department  being  more  noticeable  than 
in  tne  stock  market.  Investors  continue  to  take  freely  good 
bonds  when  offered,  but  such  offerings  are  limited  aod  a 
large  proportion  of  the  business  is  in  the  speouliitive  issues. 
Kansas  Pdoiflo  Ist  consols,  and  the  Hocking  Valley  issues 
have  been  the  principal  features  ;  the  former  have  advanced 
2%  per  cent  on  the  prospective  value  of  ihe  new  securities  to 
be  allotted  under  the  plan  of  reorganization,  and  the  latter 
were  bid  UP  from  5^^  to  10  per  cent  on  the  appointment  of  a 
receiver.  -The  active  list  includes  also  Atchison,  Missouri 
Kansas  &  Texas,  St.  Louis  &  San  Francisco,  San  Antooio  & 
Aransas  Pass,  Union  Pacific,  Denver  &:  Rio  Grande.  Rock 
Island,  Milwaukee  &  St.  Paul.  Northern  Pacific,  Oregon 
Short  Line,  St.  Paul  Minn.  &  Manitoba,  Chesapeake  &  Ohio, 
Erie,  New  York  Ontario  &  Western,  Reading,  Mobile  &  Ohio, 
Wabash  and  We.st  Shore  bonds,  in  which  fractional  advances 
and  declines  are  about  equal. 

Bailrosd  and  Mlseellaneons  Stoelu. — Except  some  speou 
lative  manipulation  of  the  industrials,  the  stock  marke 
presents  almost  no  feature  of  interest.  The  entire  group  of 
coal  stocks. has  been  weak  and  Central  of  New  Jersey  de- 
clined nearly  2  points,  which  it  recovered  to-day.  Hocking 
Valley  advanced  to  6>^  on  Tuesday  but  .declined  to  'i%  on 
Thursday,  when  it  was  announced  that  a  receiver  for  the 
company  had  been  appointed.  The  grangers  have  been  strong 
and  steady  as  a  group,  although  Mo.  Kansas  &  Texas  preferred 
declined  alx>ut  a  point.  To-day's  market  was  the  best  of  the 
week.  Lake  Shore  advanced  2^  points  to  160,  Central  of 
N.  J.  advanced  2^g  points,  Manhattan  El.  2  points  and  Bur- 
lington &  Quincy  1^  points. 

"Tne  decline  of  the  Trust  stocks  noted  in  our  issue  of  the 
13th  inst. ,  which  followed  the  opening  of  the  Senate  Com- 
mittee's investigation  of  Trusts,  has  been  recovered  in  most 
oases,  the  Committee  having  completed  its  inquiry.  Ameri- 
can Tobacco  has  gained  3l<  points  within  the  week.  United 
States  Leather  preferred  declined  on  the  announcement  of 
a  one  per  cent  dividend  and  the  annual  statement  of  the 
company,  but  has  more  than  recovered  the  loss  and  closes  2 
points  higher  than  last  week.  American  Sugar  has  fluctu- 
ated between  118  and  116>4^,  closing  at  116>^.; 
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SBW  TOEI  8T0CE  KXCH K^QK-  ACTIVE  STOCICS  for  ueek  ending  FEB.  a6,  and  tino*  JA.X  1,  l§»T. 
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Week.  I . 

, Share*.       LowMt      |     Hlgbert. 


AeUve  BH.  Stoeka. 

•14%  14%At.l^0D.A8.Ke,aUlnaULiNad 

88%  88%l      .     Do  ^ 

•i«        %  AtUnao  A  Paolfle 

18%  15%!B«ltlmor«AOIilo 

M%  20%BrDoUmBapldTnuutt 

•54%  86%  OuadUn  PaolHo 

44%  46%Oana(U  Soatlieni 


!10 
17 
88 


10%    10% 
-        17 


104     104% 
164     184 

a«%  67 

40%    40% 


10%    11% 
17       17% 

164      

73%    74%      73%    74% 

•42       46        '43        48 

te6%    06%    'OS       B8 

78%    76%'     78%    76% 

138     133% 

104%  104% 


104%  104% 


66%    67% 
40%    49% 


•180     188     1183     188 
•86%    37    I    87%    87% 


6         6%l 

' 40     ' 

107%  108 
184  164% 
•10%  11% 
•40%  41% 
14%  14% 
84       34 


•86       81 

'ISO     188 
|»S%    93% 

•6%      7% 
•24%    86 
•18%    17 
;68%    60 


8% 

40 
zl07    107 
168%  164% 
•10%    IS 

•40% 

•14       14% 


36  81 

•ISO     188 

•98  08 

•6%  7% 

•34%  26 

•16%  17 

67%  68 


57     187     |157%187% 
■46       4B%    '46       49 
40%    49%l     48%    49% 


96      06%l    05%    97%  (Antral  of  New  JerMr 

---     -    -     '10%    11  %  Central  PaoUo 

17%    17%!5ieeapeakeA  Ohio 

•163     Ohlfla«o  A  Alton 

73%    7S    lOhloaco  Borlinxton  A  Qolnoy 

•43      48    ahloacoAEaatemnilDols.. 

•95       08    I  Do  pref. 

75%   7e%0UeacoMUwaQkeeA8t.Paul 

133%  133%  Do  pref 

104     106     Ohieaco  A  Northweatem 

I     .  ■  Do  pref. 

66%    67%!^eacoRookIilandAPaolflo 
49  %    B0%,Ohloafo  8t.  Paul  Minn.  A  Om 
•185     138    L       Do  pref 

•26       26%01eTe.Clnoln.  Ohio.  ASUL.. 

'      ,     Do  pref. 

3%      4%OolDmbiuHooklngVaLATol 

* *0    L  ,    ^  pre' 

107%  107%  Delaware  A  Hudson 

153^8 154     DeUwareLackawannaAWert 

10%    10%,D«nverARloQrando , 

•40%    41%!^     Do  pref 

14%    14%  Erie 


66%    67 
49%    49% 
186     135 
86%    37 


8%      5 

' 40 

106%  107% 
153%  153% 

"40%  "40% 
■14       14% 


36  81 

•180     133 

}93  98 

•6%      7% 

•34%  36 

•16%  17 

66%  60 


}33>*    38% 


35       31 
•120     123 
93%    93% 
•6%      7% 


Do  iBt  pref. 

Do  2d  pref 

BranavlUe  A  Terre  Haate... 

Oreat  Northern,  pref , 

nilnolaOentral , 


87%  88% 

107  107 

^9%  89% 

•18%  30 

•77  80 

•46  48 

18  IS 

80%  30 

80%  :o% 

•30%    88% 


%• 


157%  157%  157%  160 
•46  SO  I  (49  49 
48%    49%<     49%    50% 


lowaOentral. 


pref 


87%  88% 
107     107 

180%  00 

h8%  80 

•77  80 

•45%  46 

13  IS 

80  30% 

S0%  31 

•:20%  33% 


87   87 

98  03    08  03 

•11  13   •ll  13 

70     • 70 

•33  36%<  'it  27 

}173     175% '174  175 

•14%  14%'     14%    14% 


•8%      9% 

•S4%  S8 

•11%  11% 

•16%  17% 

14%  14% 


•8%  9% 

84%  81% 

•11%  11% 

•16%  17% 

14%  141 


88  38Hi      37%  38% 

•14  34    I  ^14  34 

'43  44         42  43 

34%  84%'     84%  34% 

•13%  14    I  '12%  14 

>4»%  60%' 50 


♦117     118 

•66  68 

6  5% 

89%  89% 

14%  14% 

8%  3% 

•10%  lt>« 

•It  83 

t»  00 
•114     117 

U  18 

0  0 

06%  t8% 

•0  0% 

1%  3% 

6%  6% 


}?, 


117  118 

•66  61 

8%  8% 
•38%    40 

14%  14% 

3%  3% 

10%  11 

'18  21 

•86  90 
•114     117 

16  18% 

0  9 

88  88% 

•0  9% 

7  7% 

•1%  3% 

6%  6% 


87%    88% 
107     107 

M8%  "20" 

•77  80 

•44  46 

13  13 

-.>9  -.29% 

20%  20% 

•80%  32% 


•24%    26     ,    ^    Do 
•16       17    L»keErle  AWeWem 
66%    66%,    ^   Do  pref. 

—     Lake  Shore  A  Mloh.aoathem 

Long  Uland.... 

-„Lour«TilleANa»hTlUe 

%,• %iLonl»T.  New  Albany  A  Ohio.. 

L,     ^Do  pref. 

88       80%  Manhattan  ElOTated.oonsol.. 

107%  107%  Metropolitan  Traction 

MlohlganOantraL 

18%    20     Mlnneapolla  ASLJ/Onl*. 


•77  79 

46  46 

13  13 

2U%  30% 

20%  21% 

•20%  22% 


37    1' 

92%    93% 
11%    11%I 

70    1' 

27 


93 
•11 


•23 


37 

93% 

12 

70 

27 


174     174%  (173%  174 
14%    14%|     14%    14% 


>8%      9% 

•24%  25 

•11%  11% 

•10%  17% 

»14  14% 

37%  38% 

'14  24 

tt2%  42% 

24%  34% 

•12%  14 

•47  80 


117%  118 

•86  61 

5%  5% 

'38%  40 

14%  14% 

'3%  4 

'9  10% 

'18  21 

'85  00 
116     120 

14%  13 

•8%  9% 

87%  37% 

•9  9% 

6%  7% 

•1%  3% 

6  eif 


8%  8% 

34%  34% 

'11%  11% 

•16%  17% 


Do  l»tpref 

Do                       2d  pref 
KlMonrlKanaaa  A  Tezae 

Do  pref 

Mlaaonrl  PaaUo 

MobUe  AOhlo ..:.! 

NaahT.ChattanoogaAStI/>iila 

New  Enatland 

New  York  Central  A  Hadaon. 
New  York  Chicago  A  St.  Loola 

Do  iBtpraf. 

Do  2d  pref. 

New  York  New  Haven  A  Hart. 
Now  York  Ontario  A  Weatem. 
Now  York  8iuq.  A  Weet.,  new. 

Do  prei. 

Nort  A  Weatam.all  InataL  pd. 
Do  praf.Ar.otfs.alllns.pd. 


15%    18%      18%    lS%i  •16%    15% 


1% 
6 
•3 


8% 


•1% 
•6 

8 


1% 

t 
8 


1% 


^6 


3 


•117     118 

•56  63 

3%  3% 

39%  39% 

14%  15 

'3%  4 

10%  10% 

'18  21 

'85  00 
117     117 

14%  14% 

»  9% 

87%  38% 

9  9% 

7  7% 

'1%  3% 

6%  6% 

15%  18% 

.V*  ^'* 

(8  8 

U%  1% 


ni        18%i  '11%    18%  ^11%    13i« 

••8       68         68       60  '64       66 
18%    1S%!     13%    14         13%    13% 
83%    82%    138%    83%     83%    82%      _.       .„^ 

118     114%,  114%  116%  114     115%'  114%  116% 

108%  108  103%  108%  103%  102%  '103  103% 
..II*  '♦'4  74  76  73%  71%  71%  75% 
•100     106       102%103%»102%103     '101     105 


m'%       ^'^  "^    y.w.'fU.VkAB.MiJ  lUfl.UU. 

14%    14%:l'or.  PaolflcRy.voangtr.ctfs. 
37%    38%  Do  pref. 

'14       24     Or.BR,ANaT.Oo.vottr.ctf8. 
41       41  Dopref.,  vot.  truHt.ctf». 

24%  34%  Phlla.  A  Beading  all  Inat.  pd. 
•12%  14  Plttsbarg01nn.Ohlo.  ASt.  L. 
•47       50     „       Do  pref. 

Bu  Qrande  Weatem 

Borne  Waterto  wn  A  Ogdanab . 

St.  Loolt  Alt.  A  T.  H.)tr.ieoti 

St  Lk  A  San  Pr..  rot.  tr.  ctfs. 

Do  iRt  pref. 

Do  2d  pref. 

81  Loala  Soathweatem 

Do  pref. 

BtPaolADolath 

Do  pret 

Bt  Paul  Minn.  A  Manitoba... 

Boaihern  PaolflcOo 

Souitaeru.votlng  truat.  oertlf . 
Do  pref.,Totu>giraat.oert. 

TM3M  A  Paolflo 

Cnlos  Paolflo  tnut  reoelnt*.. 
OnloB  PaoUle  DanTer  A  uolf . 

Wabaab 

Do  pref. 

Wbeellnc  A  Lake  Erie 

Do  prat 

WlM.  Oen.Oo.,  TOllBf  tr.  otfi. 
niacellaDeoaa  Slacks. 

18%    12%  Amerloan  Uotton  Oil  Oo 

(64%    54%  Do  pref, 

13%    14>a'Amerioao  BplrlU  .Mfg.  Co.... 

38       SS^al  Do  pref. 

Amerloan  Sugar  Refining  Oo 


Do  pref. 

Amerloan  TobaoooOo 

Do  pref. 


111?  Ui»  ii^  l***  •"•  "^  ""t  l2%Bay8Uteaa»  ... 
»w2^,?I>' ,ZZ^. I? '•■»"'«  '«'«  "%  76%;obloacoOaeOo..o 
|M»     1M>%|  160     151     il80%  151%    150%133%OonMUdatedOaa 


.ft 


tS" 


1*0' 


_.      S4n     S3        23     ,   '22%    24 
«%    00%      88%    e<i%'     89%    89%! 
4%      4%        4%      4%        4%      4> 


«%    35%l     24%  S6% 

4U»%  if  6  ■  ♦188%  is«i;  |l'S%  166% 

^5    •$,       •*>    6i%''64%  66 

10%      9%       0%      u>t      •0l«  gi, 

fi%    87y     S3%    27         25»,  36%' 

!?^  2?y  5?"«  *7^    "  57% 

iSw  ?r« .?'.  v^  ^o"*  »i 

I2>  2?..   IV*  '«"•   "»  78% 

W«     «3%      H        g3l«      H2%  g3 


38 
•91 
187     187 


oerta.  of  dep. 

a  Company.. 

General  Elaotrlo  Oo 

National  lieadCo 

Do  pref. 

North  Amerloan  Co.... 

85 'h  Paolflo  MaU 


Pipe  Line  Oertlfloatea. . 
jPomna 


»W4aA4MKadi  aoaateaade.       tUatMiaa  lOOttian^ 


as  PalaoeCar  Company 

.SHTarBolllonCertlOoatea.... 

0%     9%  Standard  Rope  A  Twine 

86%    37%Tennea*eeOoal  Iron  A  RR... 

8         8     Onlted  States  Leather  Oo. 
87%    .19% 
20       20 
72       72 
»2%    83% 


Do  piet. 

Uattad  State*  Bnbber  Oo 

Do                          pret. 
OBlon  Telegraph 


2,668 

10,003 

100 

450 

1,050 

i',i98 

9,289 

16 

1.470 

43 

48,611 

i 

39,325 

362 

2,748 

336 

6.4161 

6,274 

185 

897 

18,389 


18%  Jan. 
31%  Feb. 
%Jan. 
14%  Jan. 
18%  Jan. 
64%  Jan. 
44%  Jan. 
95  Fob. 
11  Feb. 
16%  Jan. 
}162  Feb. 
69%  Jan. 

j'as "  Jan.' 

73%  Jul 
131  Jan. 
102%  Jan. 
183     .'in. 

65%  Pvb. 

47  Jan. 
133%  Jan. 

26%  Feb. 

73  Jan. 
3%  Feb. 

40  Jan. 
106%  Jan. 
151     Jan. 

10%  Feb. 
t   40%  Feb. 

14%  Feb. 

33     Jan. 

19%  Feb. 
(34%  Feb. 
130     Jan. 

93%  Feb. 
6%J.ui. 

33     Jan. 

16     Jan. 

66%  Feb. 
133     Jan. 

43%  Jan. 

47%  Jan. 
%  Jan. 

&l%Jan. 

86%  Feb. 
106     Fob. 

90     Jan. 

19     Jan. 

78     Jan. 

46     Feb. 

12%  Feb. 

26%  Feb. 

19%  Feb. 

30%  Feb. 
(70    Jan. 


18%  Feb.  1 

35%  Jan.  30 

%Jan.  14 

18     Jan.  8 

21%  Feb.  11 

36     Jan.  8 

46%  Jan.  10 

103%  Jan.  10 


16  13  Jan.  6 
4    18%  Jan.  18 

15U67\Fcb.  4 
8    77%  Jan.  18 


8*98% 
3  77% 
6  133% 
3  108% 
12  155 

13:  70 

3  32% 
18  135 
16  80 

4  73% 
23  18 
21  46 
27,131% 
29  137% 
1»    12% 
25  43''. 
20;  15% 
lli  85% 
181  21 
18  i24% 
16  128 
-.6,  95 

8 
27% 
18% 


27 

4 
SO 
261  70% 

3  1G0 
22;  88 

6  ' 
11 

4 
161 


32% 

15  110% 
28i  01 

6 
16 
26 
15 


19% 
79% 

48 
14% 

181  31% 
18  24% 
13  22% 
28lj70 


(117  Jan.  26  (119  Jan.  18 


1,730 
200 
628 
400 
300 


92%  Feb. 

11     Feb. 

70     Jan. 

24  Feb. 
160     Feb. 

14  Feb. 
8     Jan. 

33%  Jan. 
{11%  Jan. 

17     Feb. 

13     Jan. 

32%  Jan. 
(IS     Jan. 

37%  Jan. 

23%  Feb. 

12%  Jan. 

50     Feb. 


Feb.  3 
Jan.  18 
Feb.  26 
Jan.  18 
Feb.  20 
Jan.  16 
Jan.  18 
Feb.  23 
Jan.  18 
Jan.  4 
Jan,  8 
Jan.  81 
Jan.  6 
Jan.  18 
Jan.  19 
Feb.  1 
Jan.  18 
Jan.  18 
Jan.  18 
Feb.  18 
Feb.  5 
Jan.  33 
Jan.  16 
Jan.  30 
Jan.  18 
Jan.  20 
Feb.  26 
Jan.  8 
Jan.  10 ' 
Jan.  11 
Jan.  4 
Jan.  18 
Jan.  3 
Jan.  18 
Jan.  39 
Jan.  18 
Jan.  80 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  13 
Jan.  3» 


95 
12% 
70 
27 
(178 
15% 
9% 
26% 
,(11% 
16     18% 
23     16% 
3    38% 
13(17% 
S    45% 
13    " 
11 
1 


la 

18 
3 

7 

4 

18 


38% 

14 

30 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan.  18 
Jan.  IS 
Jan.  18 
Jan.  30 
Feb.  1 
Feb.  34 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  21 
Feb.     1 


300 

1,360 

1,045 

5,837 

683 

6,480 

100 

935 

1,745 

1,747 

310 

100 

166 

110 

0,443 

1,432 

108,484 

1.277, 

34,155! 

370, 

1.790 

16,563' 

4,706 

9,980 

400 

1.143' 

1,610 

1,850 


4%  Jan. 
87  Jan. 
12%  Jan. 

8%  Feb. 
10  Jan. 
20  Jan. 
,87  Feb. 
114  Jan. 
13%  Jan. 

9  Feb. 
36     Jan. 

8%  Jan. 

6%  Jan. 

2  Jan. 
6%  Jan. 

16%  Jan. 
1  Feb. 
5%  Feb. 

3  Feb. 

11%  Feb. 

53%  Feb. 

11%  Jan. 

20  Jan. 
110  Jan. 
100%  Jan. 

67%  Feb. 
100     Fob. 

10%  Feb. 

73%  Jan. 
136%  Jan. 

32%  Jtn. 

21%  Feb. 

88%  Feb. 
4%  Feb. 

24     Jan. 


5% 
40 
16 

4% 

11% 
22% 


3  487 
38  117 


15% 

10 

89% 

10% 

10 
3% 
7% 

17% 

-«*• 
39 
8% 

14% 
56% 
14% 
33% 


Feb  A 
Feb.  3 
FebL  8 
Jan.  18- 
Jan.  \t 
Jan.  13 
Feb.  3 
Feb.  IS 
Jan.  18 
Jan.  le 
Jan.  1» 
Jan.  18 
Jan.  6 
Jan.  6 
Jan.  18 
Jan.  18 
Jan.  i 
Jan.     5 


Jsn. 


5  118% 


347 

i'.oijo 

0,155 
1,010 
40,488 
3.425 
833 
3.185 


152  Jan. 
64%  Feb. 

9%  Feb. 
25      Feb. 

7%  Feb. 
54  Feb. 
18%  Feb. 
07%  Feb. 
SI      Feb. 


103% 
79  >« 

106% 
13% 
79% 

133% 
36% 
26% 
92 
3 
36% 


Jar..  18 
Jan.  10 
Jan  0 
Fell.  8 
Jan.  10 
Jan.  27 
Jan.  14 
Jan.  14 
Jan.  6 
Jan.  18 
Feb.  26 
Feb.  3 
Jan.  10 
Feb.  23 
Jan.  18 
Jan.  18 


2  139%  Jan.  18 
Jan.  87 
Jan.  1 
Jan.  18 
Jan.  19 
Jan.  19 
Jan.  10 
Jan.     5. 


65% 
11% 
31 

9% 
64 
25% 
76% 
86 


Jan.   1 


8- 


Fmroary  27,  loi>7 


THK    UUKOMOLh. 


411 


NB«f  YORK  STOCK  EXCHANGE  PRICES  {CoattaaoH-nf AG  FIVE  STOQKS. 

fXIndx 

catea 

actual  sales.  J 

IHAOTITB  STOCKS. 

^  Indicates  nnllstel. 

Feb.  26.    1 

Range  (tola)  in  1897.  | 

IKACTIVB  STO0X8. 

Feb.    26.     { 

Range  (sales)  in  1897. 

Bid. 

170 
9 

!24i4 

104 
16% 

f70- 

40 
165 

8 

50 
3»« 
7% 

37 

"ao" 
...... 

5 

2 

12 

Aak. 

■g^i 

26 
1214 
106 
20 
57i« 

"5" 

80 
...„. 

"i" 

9>s 
45 

'41" 
50 

6 

7 

4 
18>i 

Lowest. 

Highest. 

%  Indicates  unlisted. 

Bid. 

Ask. 

151 

i20" 
113 

87 

93 
>s 

"i'li 
211s 
90 
4I4 
172 
40 

105" 
98% 

LoiresU 

Highest. 

Railroad  Stocks. 

4.D«ay*  Snsqaehanna ~100 

4.nn  A'bor 100 

Preferred 100 

Atoh.  Tod.  A  Santa  Fe 

B  >«oon  *  S.  Y.  Air  IJne  pref  ..100 

Bi(r*lo  Roobeeter  A  Pittsburg. 100 

Preferred          ....100 

170     Feb. 

9     Jan. 

23     Jan. 

lliSs  Feb. 

105     Jan. 

20  <4  Jan. 

65     Feb, 

70     Feb. 

41s  Jan. 

40     Feb. 

166     Feb. 

8I4  Jan. 

3«8"Feb. 

8     Jan. 

391*  Jan. 

30   "Jan. 

4%  Jan. 

B     Feb. 

3     Jan. 
27     Jan. 

8     Jan. 

lis  Jan. 
163  •«  Feb. 
119     Jan. 

14i«'jaD. 

170     Feb. 

10>s  Jan. 

27     Jan. 

1238  Feb. 
105     Jan. 

221s  Jan. 

58     Jan. 

72  Feb, 
5     Jan. 

40     Feb. 

16814  Jan. 

8%  Feb. 

3%  Jan. 

8     Jan. 

40<s  Jan. 

30     Jan. 

5  Jaa. 

6  Feb. 
3     Jan. 

281s  Jan. 
8»6  Jan. 
1  H  Jan. 

167  Jan. 
121     Jan. 

18  "Jan. 
2i«  Jan. 
31s  Feb, 

168  Feb. 
185     Jan. 

4014  Feb. 

iniscellaneoaa  Stocks 

Adams  Express 

American  Bank  Note  Oo  11   ... 

.100 

148 
45 
110 
110% 
85 
89 
38 
tl03 
Is 
t21i« 

"I" 

160 

34 

i04^ 

98 

147>«  Feb. 

125  "Jan. 

1091s  Jan. 

851s  Jan. 

85     Jan. 

°8  Jan. 

103     Feb, 

Is  Jan. 

20 1  Feb. 

75     Feb. 

4  Jan. 

35  "Feb. 
20     Jan. 
101%  Jan. 
97      Feb. 
64 14  Jan. 
31%  Jan. 

22ii'jan. 
71  "s  Feb. 

12  "Jan. 
50     Jan. 
42     Feb. 
131*  Feb. 

5  Jan. 
5     Jan. 

10>s  Jan. 

l%Jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

37  "Feb. 
97     Jan, 

155     Jan. 

American  Coal ". ..25 

American  Express ......100 

Amer.  TeiSKrapli  A  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

CWc.  Juno.  Ry.  A  Stock  Tarda. 100 
Colorado  Coal  A  Iron  Devel.-.IOO 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Ool.  A  Hook.  Coal  tr.rcts.aUpd.  100 
Commercial  Cable ..100 

125     Jan. 
II214  Feb. 

9114  Jan. 

91     Jan.  • 
"a  Jan. 

Ban.  Cedar  Baplds  *  Nor 100 

103     Feb. 
1     Jan. 

Olev.  LoralQ  A  Wbeel.  pref 100 

OlBTSland  4  Plttsbnrg 60 

OSS  tfo'nes  A  Foi    Oodro 100 

27     Jan. 

78     Feb. 

4^  Jan. 

lolnth  <3o.  Shore  St  Atlantic  U  .100 
Preferred^ ....... .......100 

Consol.  Coal  of  Maryland 

Detroit  Oas.  

Edison  Elec,  lU,  of  N.  Y 

Edison  Elec.  ni.  of  Brooklyn. 
Erie  Telegraph  A  Telephone  . 

lUinois  Steel. 

Interior  Conduit  A  Ins 

Laclede  Oas 

Preferred............. ...... 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
..100 
.100 
.100 
.100 
..100 
..100 
..100 
..100 
..100 
..100 
..100 
..   60 
..100 
..100 
..100 
..100 
..100 
..100 
..100 

371s  Jan. 
25     Jan. 

eraasvllle  A  Terre  H.  pref 50 

runt  A  Pere  Marqnette 100 

10514  Feb. 
981s  Feb. 
67     Jan. 

Orepa  Bav  A  Westera 100 

Deb.  cer'tfs.  A 1000 

T)i'l>    Ci-Ttti    B             1000 

tSS'i 

41     Jan. 

124 
70 
40 

■75" 
60 

25     Jan. 

Kftaawha<h  Miohlgan 100 

^eokak  <k  Dob  Tdofnes 100 

PrAfArrAn                                 .  ..100 

Maryland  Coal,  pref 

Mlohlgan-Penlnsulikr  Oar  Oo. 
Preferred........ 

12     Jan. 

^fa-rlAAn  fAntrftl                                   100 

&2     Feb 

tiexloan  Nattonal  tr.  otfe 100 

tfirrlA  A.  EiAAX                   ..  ...  .    SO 

1 
164 

"eoT 

i"4 

166  >s 
70- 

Minnesota  Iron 

National  Linseed  Oil  Oo 

National  Starch  Mfg.  Oo 

New  Central  Coal 

Ontario  Silver  .Mining 

Oregon  Improv't  Co.tr.  roots 

Pennsylvania  Coal 

QnioksilTer  Mining... 

43 

48 

61     Jan. 
15     Jan. 

■    V  Laos.  A  Western ...100 

4 

5 

IOI4 

7 

7 

11 

5     Jan. 

Or. 8h  Line* U.N.tr.r«o.»all pd.lOO 
P««MriA  Df  catur  &  EvaoBVllle  .100 

10%  Jan. 

2 

4 
163 
178 

Z** 

2k  Feb, 

P-.rift*  Ragtern .*-100 

plttH  Ft  \V.  &  C'hlo.  ff»ar..,..,lOO 

8 
170 
186 

3>s  Feb. 

163     Feb, 

190     Jan. 

40     Feb. 

310 

1 

107" 

12 
108 

1  %  Jan. 

"Preferred Z. 

Standard  Gas,  pref. IT 

Tennessee  Coal  A  Iron,  pref. 

Texas  Paolflo  Land  Trust 

U.S.  Express 

Wells.  Parro  Express 

11%  Jan. 

Bio  Gtranrte  Western  pref 100 

Toledo  A  Ohio  Central 100 

108     Feb 

15 
50 

25 
75 
9>a 

70    Jan. 

Preferred.      ..     100 

Tol.  St.  L.  A  Kan.  CltyH 100 

PreferredH 100 

35 
ISO's 

40 

100 

40     Jan. 
100     Jan. 

'  Mo  price  Friday ;  latest  price  this  week.  :  Actual  sales. 

NEW   TOEB  STOCK  EXCHANGE  FTUCES.— STATE  BONDS  FEBRUARY  30. 


SKOnBiriEB, 


Alabama— Olass  A,  4  to  5 1906 

CUkls  B,  6t - 1906 

Class  0,48 1306 

Onrrencr  fonding  4s 1920 

A.fkansas-6a,faad,Hol.l899-1900 

do.Nan-UolIurd 

Ts,  Ark  tnaas  Central  BB 

Looulana— 7s, ooni. ......... (814 

Stamped  4s _........... 

■ew  eanols.  4s 1914 


Bid 


104 
104i« 

98 

98 


96 


SEOUBinSB. 


MUaoorl— Fund 1894-1896 

Nortli  Carolina— 61,  old JAJ 

Pnndlng  act 1900 

Hew  bonds,  JAJ 1893-1898 

Chatham  BE , 

Bpeolal  tax, Class  I 

Consolidated  4b 1910 

6b 1919 

Bonth  Carolina— 4isa,  20-40. .1933 
6s, non-fund  I888 


Bid. 


102 
122 
10514 


Ask. 


105 


BBOOBITIEe. 


Tennessee— 6b,  old 1892-1898 

6s,  new  bonds  ......1892-8-1900 

do        new  series 1914 

Oompromlse,  3-4-8  6s 1912 

8b 1913 

Bedemption  4s 1907 

do  4>ss 1913 

Penitentiary  4is8 1913 

Virginia  funded  debt.  3-3s...l991 
8s.  deferred  t'st  reo't".  stair tioi' 


BlC 

Ask. 

■78" 



"so" 

ei'ifl 

62«4 

New  York  Citr  Bank    Statement   for  the  week   ending 
Feb.  20,  1897.     We  omit  two  ciphers  (00)  in  all  cases. 


Baj(ks 

(00*  omitted.) 

Bank  of  New  York 

Manhattan  Co 

llerchanls' 

Mechanics' 

Amertoa 

Pbealx 

City 

Tradesmen's 

Ohemical 

KerchaDts'  Exoh'ge 

eailatlQ I 

Batchers'  A  DroVra' 
Me  hantca-  A  Trad's 


CapUaV.  Surpl's   Loans. 


Specie. 


•2,000.0  f  1,918,0  •12,680,0  •3.360.0 
2,050.0,  3.148.2    I3,89ti,0    2.792.0 

2,000,0    ■ •- ■ 

2,000,0 
l.SOO.O 
1,000,0 
1,000,0 
760,0 


1.048.2 

2.209,4' 

2,508,4' 

861,9 

3,58-J.3 

.    ,         86,5 

300.0    7,881.7 


Qreenwioii. 
Leather  M  anof ao'rs. 

Seventh 

Btate  of  New  York. 
American  Exchange 

Commerce 

Broadway 

Meroantile 

Paolflo 

RepabUe 

Chatham 

People*'.  

North  America 

Hanover 

Irving 

OlUxeaV 

Nsasaa 

Mark n  A  Palton... 

Shoe  A  Leather 

Com  Exchange l.i 


600.0, 

1,000,0 

300,0 

400.0 

200.0 

600,0 

300,0 

1.200,0 

6,000,0 

6,000,0 

1.000,0; 

1,000,0 

422, 7  i 

1,600.0 

450.0 

'.iOO.O 

700.0 


183,0 
1,848.0 
209.8 
378,8' 
168,4 

105,41 

600.Bi 

2,442,1 

3,872,8 

1,665,5 

1,000.0' 

482,6' 

9.38,6 

980.3 

285,71 

693,0 


10.261,1 
9,073,0 

18.780,3 
4,022.0 

36,686,0 
2.61U.3, 

24.23S.0 
4.487,6 
6,980,4 
1,262,8 
2.001.0' 
912,6 
3.041.0 
1,816,7 
3.064,7 

23.371.0 

22.604,7 
6,043,4 
7,404,1 
2,378,5' 

12,»07,0 
6,934,4 
1,742.71 
6.8SB.0 


3,871.6 
1,133,0 
2,367,6 
380,0 
6,998,0 
213,0 
4,263,8 
800.2 
690.2 
169,8 
280,0 
104,8 
306.3 
362,8 
166.0 
2,060.0 
•2,390,3, 
700,1 
788,6 
411.0 
2.300,61 
682.4' 
346,6 
871.0 


Legale.  \  Deposits. 


•  1.610,0  •13,890,0 
2,484,0    16,903,0 


1,000.0,  2,003,3,   18.436,8    6,218,4 


60O.0 
800,0 
600.0 


355.B 
413,8, 
376.8! 


OootloentaL... 

Ocleotal 

Inportert' A  Trad'rs 

PaS. 

Xaat  River. 

Foarih 

Oentral 

Second..... 

Ninth 

First 

Third. 

N.  r.Na  'IBxoh'ge. 

B-)W*»ry 

New  York  Connty.. 
fiierma?  Amorloan. 

Chase 

yifth  Avenae 

Oermsn  Kxohaage.. 

Oerroanla  

Dnited  autea. 

Llacoln , 

Oarflsld , 

Fifth  

Bac^of  the  MstropI 

WesviJIds .., 

feaboard. , 

•uth :. 

WestevB  

rirstNat.  B'klyn.., 
Hat.  Doioo  Bank ... 
dberty  Nat.  Bank. 
N.Y.Prod.Bzoh'ge 


Total. 


1,0"   .  '  -     -.^ 

30U.U  4UU,8' 

1,500,0  6.716,8 

2.000,0  3,2,53.6 


250.0 

3.200.0 

1,000.0 

800,0 

750.0 


111,2 
'2.110.3! 
649,3 
602.6 
850.1 


600,0,   7,036,2 
1,000,0,      360,6 


300.0 
250,0 
200,0: 
750,0 
600,0 
100.0, 
300,0 
300.0 
600.0 
300,0 
200,0 
200.0 
300.0' 
200,01 
6OO.O' 
300.0, 

3,100.0 
300.0 

1,200.0 
600.0 

1.000,0 


71,7 
801,6 
422.7 
293.0 
1,500.0 
1,087,8 
006.8 
679.9 
689.8 
616,0 
708,3 
314,2 
803,2 
823,4 
301,6 
»47,1 
420,8 
940.7 
681.8 
236.7: 
818,1 


3,904,0 
2,674,3 
2.4X6,5 
6.744.6 
3,408,9 
8,312.51 
4.541!  I> 
1,7" 

23.;: 

'24. J. 
1.1511.7 

21.059,3 
8,»»9,0 
4,632,0 
8,174,1 

34.074.8 
8,62'i.l 
l..')62,0 
2.039.0 
3,455.8 
8,738,9 

14,431.21 
7.331.0 
3.4'24,B 
2,997.8 
6.997.9 
6,618,3 
3,600,1 
1,584.1 
4.668,4 
3,135.0 
6.421,0 
1.845,0 

11,777,8 
4,965,0 
B.:(71t.8 
•2,398,61 
3.581,3 


I 
■245;4| 
488,6 
189,8 
618,8 
430.2 
1.352.6 
.'i.'i7.0 

,,1 

i.-,;i.6 

2,827.0 

1.190.0 

839.0 

887,5 

3,300,3 

1,495.0 

143.2 

412.0 

700,8 

■205,0 

4,016.9 

1,272.0 

2J4.5 

620.4 

I.OIS.B 

889,6 

791,4 

212,7 

82'2.0 

176.0 

776,0 

175.0 

839.3 

013,8 

1,678,7 

363,8 

65».2 


2,192,8 

1,835.0 

3,886.7 

684.0 

7,235.3 

885,7 

3,694.8 

719,2 

1,378,3 

184,6 

310,0 

213,3 

656,6 

828,0 

663.6 

6,181.0 

6.334.8 

528,3 

3, 71, '.,5 

638,8 

1,649.1 

1,378.6 

661.1 

1,874.0 

6.9ci4.9 

479.2 

283.1 

4fl«.ll 

1,133.2 

61«.5 

1,522,0 

2,108.8 

276,0 

4.849.0 

7.527.8 

26.7.5 

6.4.'V1>.» 

2.8.311.0 

1.443.0 

l!07-2,4 

2.5'2».8 

2,001.7 

321.0 

331.0 

350,5 

6.'i7,4 

8,171.1 

821,5 

685,4 

336,4 

667,0 

1.5'28,0 

815,5 

381.8 

1.466.0 

476,0 

8,485,0 

267.0 

4.983.5 

1.33.5.8 

1.450,4 

604.9 

340,1 


13.781.4 
8,680.0 

2-2,So7.9 
3,636,0 

34,076.7 
■2,313,1 

24.461,4 
6,336.9 
6, 1-24.2 
1,208,8 
2,030.0 
888.2 
2,768.4 
2,003,4 
2,368,3 

19,891,0 

19,036,9 
5,035,7 
8.828,8 
2,979,1 

13,778,2 
0.226,4 
2,568.7 
7,210.7 

24!897,7 
•2.787,0 
2,922.0 
'2.910,1 
6.936,5 
3.648.1 
9.768.5 
6.548.2 
1.H30.0 

2.-..r.33,0 

31.567,1 
1.17-2.0 

24,315,0 

11.000,0 
0,077,0 
4,ri70.7 

■2.).H»f*,2 

10.8.32.7 
1. .389.8 
2,l)6S.0 
3.236.6 
2,68!4,3 

22,6'28,7 
8,192.8 
3.042.4 
3.815.3 
6,676.4 
6.847.8 
4,660,8 
1,806,7 
8.371,1 
2.293.0 
9,013,0 
1,441,0 

14,'256,6 
5.908,0 

10.108.9 
2,512.3 
3,134,2 


69.772.7  74. 8««.l'4fl8  747.6  82  817.0  116.016.6  572.070,6 


New  York  City,  Boston  and  Philadelphia  Banks: 


Banks. 

N.  y".~ 
Jan.  30.. 
Feb.    6.. 

"     13.. 

"     30.. 

Bos.' 
FeD.    8.. 

"     13.. 

"  20.. 
Phila.' 
Feb.    8.. 

■'     13.. 

"     20.. 


''apitaldi 
9wytu».  I 

$      ; 

134,660.8 
134,660,8 
134,860,8| 
134,860,8 

69.351.8' 
69,361,8 
69,361,8 

35.263.0 
35,263,0, 
35,263.0 


• 
488,765,7 
497.613,6 
500,387.7 
498,747,8 


Svtete. 

79,884,8 
79,659.6 
80,193.6 
82,817,0 


LtaU. 


120.396,6 
117,321,0 
113,464,6 
118,018,0 


172.525.0  10,625,0  7,438,0 
173,892,0  10.744.0  8,846.0 
1 75,270,0  10,509,0)      9,645,0 


101,495,0 
102.680,0 
103,197.0 


38,304,0 
38,OOU,0 
40.180,0 


Oepotttt.-f  Otrel'n.  CUarinf 


• 
663,331, 
668.961, 
668,075, 
672,670, 

164.568, 
167.781. 
165,495, 

109,183, 
110.374, 
113.630. 


S 
18.111.6 
16.787.6 
18.723.5 
18,613,4 

9.617,0 
9,649,0 
9,661,0 

6,941.0 
6.905.0 
0,862,0 


« 
626,710,0 
602.717,8 
460,826,0 
635,126,4 

101.683.3 
102.200,7 
86,025,9 

68,044,8 
65,154,3 
81,676,8 


•  We  O'nii  tioocipher$  itiaU  tK'-sf  Ajurea. 

t  inoladlngtor  Boat  >n  and  Pbil»<lelphla  the  Item  "dae  to  other  banks". 

Miscellaneons  and  Unlisted  Bonds: 


MiHcellaneons  Bonds. 

Br'klyn  Un.  Sa*,lat  coos.  6s. 
Ch.  J  nn.  A  8.  Yds.— Ool.l.(.,6a 
Colirado  0  A  1. 1st  oons.6s,g. 

Col.  C.  A  I.  DeveL  gu.  6s 

Oolorsdo  Pnel  A  I.— Oen.  6s. 
Col.  A  Hook.  Coal  A  l.-8a,  g. 
Cons.  Oas  Ca.Chlc-l  Ktgn.nii 
De  Bardeleben  C.  A  l.-g.  6s. 

Dot.  (JascOD.lst6 

Edison  Kiec.  III.  Co.— 1st  5s.. 
Do.  of  Bklyn.,  Ist6a.. 
Bquit.O..L.,N.Y..nous.g.6s. 
EqnltHbla  U.  A  F.-lat  6s.... 
ErIoTeleg.  A  Te'ep.  6s,  g.... 
Henderson  Bridge— 1st  g.  8s. 

Illinois  Steel  deb.  6s 

Non^sonv.  deb.  5a  


109  b. 
109  b. 
>  96  "ab. 


S7'ii'> 
"86"a. 

112l4>). 

110>a6. 

'MHi'i 

99    u. 

110    b. 


Mlaoellaneons  Bonds, 

Int.  Cond.  A  Ins.  deb.  8s... 
Uanhst.  Beaoh  H,  A  L.  g.  4s. 
Metropol.  Tel.  A  Tel.  1st  6s. 

Micfa.-Penln.  Car  1st  6s  

Mutnal  Union  Teleg.— 6s,g. 

Nat.  SUrch  Mfg.  lat  es 

N.  Y.  A  N.  J.  Telep.  gen.  68., 
Northwestern  Telegraph— 7a 
People's  Oas  A  C.  ilatg,  6s. 

Co.,  Cliloaga I  3d  g.  68. 

lat  oona.  g.  fla 

So  itL  Yuba  Water— Con.  8s. 
8i>indard  Koi>e  A  T.  Istg  8s. 

Income  6.i 

Sonday  Creek  Coal  lat  g  Sa. 
Western  t'nlou  Teleg.— 7a... 
Wheel.I,.K.APItta.Cnal  1ar,5n 


101  b. 


109346. 
108  aj 
lOl'ib 

"76"b. 
•2oi«b. 


107  b. 


Note.— "Ij"lndlcate8  price  oH;  "a"  price  aikat.    *  bateat  price  trila  week. 

Bank  Stock  List— Latest  prices.  (fNew  atoc''^.  *Not  Li.9ted . 


BANSa 


Bid.    Ask. 


America 

Am.  Kxch... 
Aator  Place* 

Bowery* 

Broadway.... 
Batch. ADr., 
Central  f...  , 

Cha«e 

Chfitham 

Chemical  — 

City 

Citizens' 

Columbia.... 
Comm'srce... 
Continental. 
Com  KxcU... 
K««t  River., 
11th  Ward., 
Flfh  Ave..., 

Plftlr 

First 

Flr8tN.,8. 1 
I4th  Street. 

Fourth 

Osllatin 

Gansevoort. 


315 

172 
230 
800 
230 
125 
155 
400 
290 


175 
24713 


2.^50 
140 


300 


4000    4500 

600       

136      140 
170      

20519:210 
130 


BANKS.        Bid.     Ask 


285 

132 

200 

2900 

260 

3000 

120 

lis" 

310 
96 


300 


185 
330 
105 


Oarfleld..  .. 
German  Am. 
Oermati  Ex.* 

Gt^rmanla 

Greenwich... 

Hanover 

1!  (ludi  L.-.. 
Hurt.  Klvor.. 
Ira.ATrad'rn 

Irving 

Loa'hf^r  Mfa' 
Ll»>er  y. 

Lincoln   

Klanltattan... 
Mnrltot&Ful 
Moclianlc*'. 
M'chs'  A Trs' 
Morc^utlle... 
Merchant.' .. 
Morcirt.  Ex. 
Meiropora... 
Mt.  jSIorrla.. 
Nasaan  .... 
N.  Ama'<<am. 
New  York... 
N,  V.  C'o'nty 


600 
110 

3150" 
165 
315 
85 
155 
525 
140 
175 
135 
760 
210 
210 
186 
130 

137' 
110 
4'25 
98 
153 
190 
230 
675 


340 
93 


61 '2 
160 


230 
215 

,192 
136 
'175 
|140 


102 
170 


BANIfS. 

Bid. 

N.Y.Xat.Ex 

Ninth 

106 

l«lh  Ward.. 

100 

N.  Aniorlca. 

130 

Oriental 

176 

Paclilc 

170 

Park 

•255 

People's 

■200 

Phenli  .... 

104 

Plaza- 

185 

Prort.Kx.'... 

1'20 

Kei>ulillc  .. 

145 

Heaboard 

169 

.second 

126 

Seventh. 

100 

Shoe  A  I.«'th 

90 

Mta'oof  N.V. 

110 

Third 

98 

Tradenm'n's. 

90 

r21h  Ward'. 

Union 

196 

Union  8q.... 

Un'd  Hia'ea. 

176 

YorkvUle'... 

170 

Western 

114 

West  side.. 

275 

Ask. 

ii6" 


270 
I'lO" 


12i 
166 
176 


08 

103" 

93 

130 


200 

iis" 


412 


THB    CHRONICLK 


rvoL.  LIXY. 


WMTUN.   PHILAUKkPUlA    AND   B4[.ri«UK8  HTftCK   BXOHANttgll. 

• 

Acti«*  Stock*. 

,^  altar*  Prieaa  —  aot  i^*'  Oaataai  Prteae. 

Bala* 

of  the 

Week. 

81)  are*. 

~Tl7 

BaB8*a 

(aalMlalSfc?. 

TfflK 

Meadaj. 
FebTii. 

Tocedar, 
Feb.  23. 

•14%    14% 

Wedaeeday. 
Feb.  34. 

~i4%~l"4% 

•to"  .""!!! 

Tbandajr, 
Fab.  36 

Frtda*. 
Feb.  ii. 

LoveaL 

Ti 

17 

0 

13 

Hbrheai 

Sad*  *  Fml                100 

•14       U>4 
•60**  "l"' 

14%    14% 
"to%  "60% 

•14%    14% 

•%         % 
•18        16 
•60       M% 

13%  Jan. 

■15     Feb. 
14%  F<rh. 
59%  Jan. 

•  5%  Feb.     1 
•37>«Jan.  18 
17%  Jan.     8 
63%  Jaa.     4 

•18        1(H 

18%    18% 

'18%    18% 

18        18% 

•17%    18 

558 

17     Jan. 

1< 

18%  Feb.  17 

18        18 

18       18 

18        18 

•17%    18% 

378 

17%  Jan. 

7 

18%  Feb.  17 

MSStlo" 
•aaauQio 

•909% 
•808%  810 

•310     

•309% 

•810     312 
•        .    311 

•310     313 
•ilO     311 

17 

son     Jan 
308     Jan. 

4 
3 

310     Jan.     6 
810     Feb.     8 

SSStiittor    -    iS' »«"''•• 

•161      . 

1G2     162% 

168     163 

163     162% 

74 

159%  Feb. 

9 

166     Jan.  IB 

BlttlLA  01.  P     (P**<.).1«0 

lBiin>TT  -  n-  -    ■■       M 
Mitiili  tata  rMMMD.loo 

t*%    10% 

*M       68 

••%    10% 
•86        ft8 

■9%    10% 
•86       98 

•9%    10% 
•66       88 

'10        13 

•56       68 

1o     Feb. 
67     Jan. 

3 
6 

11     Jan.  80 
67%  Jan.  38 

Z7S%    74 

74       74% 

73%    74% 

78%    74 

74%    74% 

2,997 

69%  Jan. 

6 

76',  Jan.  18 

78%    78% 

76%    76 
7»»      T't 

78%    76% 

78%    76% 
7%      7% 

75%    76% 

•7%       8 

6,800 
18 

78     Jan. 
7%  Jan 

4 
3 

77%  Jan.  19 
8%  Feb.     8 

18%    18% 

18        18% 

400 

18     Feb. 

36 

88%  Jan.  30 

01%    01 

93       91 

91%    98 

91%    91% 

■91       98 

7* 

91     Jan. 

14 

93%  Jan.  31 

S4       MH 

88%    38 

107     107 

33%    33Tg 

33%    33% 

33       23% 
107     107% 

10,831 
141 

20%  fen. 
106%  Feb. 

18 
15 

30%  Jan.     8 
110%  Jan.      6 

SH     »H 

•8%      9 

8'%      8% 

e        9 

9          9 
•87       40 

89U 

7%  Jan. 
37%  Jan. 

lY 
19 

9>«  Jan.  80 
37>.Jan.  19 

BMl»n  nitril  fSai  j.  M 

aSSSpMUe  r'*««->lM 

mterrMl          _   "      JOO 

OM  0»IOB7 fM t  100 

fSLmatfmlm...trhU*.K  80 
KlL<BMdtBf.t       "         M 

BalM  rSSa»...(M Kioo 

0SMiTrMtlaa..fn««.J-  so 

00 

• dC 

88       68% 

88       68 

88        69 

387 

67     Feb. 

18 

t<l%Jau.     7 

•eo>» 

•14%    14% 

38       38 

t 

9 

•69% 

14%    14% 
•37%    38% 

•69%  ... 
•14%    14% 

3H%    38% 

•l'4'    '14% 

37%    37% 

•69%    70 
14%    14% 
38       38% 

'■l3« 

777 

67>«Jan. 
13%  Jan 
33%  Jan. 

37 
38 

18 

70     Feb.  18 
16%  Keb.     1 
39     Feb.     1 

17H     178 

s 

17H       178 

178%  178% 

178%  17H% 

178%  179 

208 

176'*  Jan. 

6 

170     Feb.  36 

83%    S«<« 

62%    !>i^ 

52%    8«% 

82%    63% 

521,    82> 

3,033 

61%  Jan. 

3 

63%  Jan.  81 

12%  12»,. 
72%    72% 

p 

12%  12^16 

121,,  12*,, 

13i.,    12% 
7lW    71'» 

12%  12»H 

10,172 

llls,«F«b. 

16 

14     Jan.  18 

► 

72%    72% 

72        73 

71%    73'« 

3,384 

66%  Jan. 

8 

72%  Feb.     4 

7          7 

•4 

•6%      7% 

7%       7% 

•6%      7% 

7%      7H 

181 

6%  Jan. 

13 

9     Jan.     7 

0%      9% 

»»8      »% 

9%      9% 

9%      9% 

9%      9% 

3,884 

8%  Jan. 

6 

10%  Jan.  16 

■If  »ll«»t»«t  Stache. 

MrSSliMr.     »     ibo 

113%114% 

113     114% 

114%  118% 

114     114% 

114%  116% 

11,331 

110     Jan. 

6 

118     Jan.  18 

102%  103% 

1U2%  102> 

103     103 

103%  lOM 

103     103 

338 

100%  Jan. 

6 

104     Jan.  29 

a3i    227% 

321     225 

22-1%  228 

220%  323 

221     231% 

778 

305%  Jan. 

4 

S27%  Feb.  20 

111    111% 

111%  113 

113%  118 

114%  115% 

114%  117% 

13,798 

94%  Jan. 

2 

1 17%  Feb.  26 

Vittt  ft  Pottn*  t       **        S5 

13%    13% 

13%    14% 

14%     14% 

14%    14', 

14%    15 

18913 

6     Jan. 

11 

15     Frb.  26 

ftii»»tt  A  B*olA                 SA 

388     888 

360     860 

365     365 

370     370 

870     375 

220 

886     Jan. 

2 

375     Feb.  S6 

tf^atimfte              tBaU.t  100 

•64       66 

•64%    66 

•65      

66%    «<>% 

•65        67 

25 

TO     Jan. 

8 

67%  Feb.     6 

•60%    61 

'60% 

60%    60% 

60%    60% 

•«0%    60% 

170 

TO%  Feb. 

'24 

62%  Jan.  16 

lIlllllBI  IHT'JIll 1   •" 

FNtaRadl                       100 

16       26 

88%    26% 

•25%    26% 

ITO 

«6%  Feb. 

23 

31      Feb.     1 

28%    28% 

■>■■>« 

■x7%    39 

60 

87%  Feb. 

18 

S3     Jan.  8» 

mil  TMnDkOM.  r  AMlmy .  100 
OmmiI  BMtile.              100 

£8       66% 

66%    67% 

67        67% 

67%    67% 

66       67 

1,950 

e4>«  Jan. 

4 

67%  Feb    34 

34%    84% 

84%    34% 

34%    36 

34%    84% 

34%    34% 

1,730 

82%  Jan. 

2 

86%  Feb.     8 

•73       78 
•33%    34% 

•7S%    75 
35%    35% 

•73%    75 
•34%    35% 

73     Feb. 
30     Feb. 

78     Jan.  20 

41',  Jan.  18 

pwiwwa 100 

IVMleMMl ....       **       100 

1 

•83        35 

35        35% 

406 

13 

*32%    88 

1 

•22%    23 

22%    22% 

32%    32% 

•22%    23 

70    20%  Jan. 

« 

33%  Feb.     1 

BSrkOmlMMmr.trMU.    60 
a.B.1MM»M«  rAM«eM;.100 

W«M  Cad  l*ad . .  ^  <e«lim> . . 

89%    39% 

39%    39% 

39        39% 

•39       39% 

39%    39% 

6ll  39     Fu'.. 

34 

42     Jan.  14 

lOS     108 

• 

•102%  103 

103     103 

103      103 

103      103 

49^101%  Jan. 

2 

103     Jan.  86 

U'.    14', 

1 

14%    14% 
73%    73% 

14%     14% 

73       78% 

587    13%  Jan. 
802    71     Jan. 

5 
6 

15     Jan.  23 

73        73% 

73%    72% 

74%  Feb.     8 

......  ...^ 

■ 

...„.  ...„^ 

•42%    44 
2%       2% 

40     Feb. 

1,341      l%Jan. 

15 

5 

47     Jan.  12 

•2%      8% 

3%      8% 

2',  Feb.     9 

■BM  wd  eeked  prtecK  no 

■ale  wu  m  ade. 

f  Triut  receipts. 

1  Trust  reo.,all  lngtal.lpald. 

Inactlva  Stocks. 


IVMM  •/  Ikki'aai'if  9S. 
Aoaau  *  CharlaMi   i«au.).100 
BiMoa  *  ProTtdaaoa  tBuwiii.lOO 
QMMMa*AUaatiopl.(J>IMa.).  60 
Oalawlaaa. —  80 


Utfiatarnfl "  80 

SMtMOkto... (Hall.)     »0 

3alMgBdrweMMIoh.l«e*«oa).100 


■ta  Paaa. 


100 
100 
.Tneut  »J.%WhUm.).\OQ 
_  _awai^UloaadBr.      **       100 
Filal  a  f%(«  II an. ..iBi Hum. 100 

Piatorrad -        100 

H«a— TlMa  rawwg.  (Philm.).  8« 

PtaHnadl -         60 

H— t.*BiuadToi>...      -         60 

Prafnad "         SO 

Kaa.crTP».».aii— .(jaKiip.ioo 

rrataned -        100 

Llttla  MbBTlklU (P*«a.).  60 

MaUa  Ctatrn iBMlon>  100 

M aa  BUI  *  •.Bavaa  tnulm.).  60 
[Val...  ••  SO 
I  Oo..  ••  180 
,  aala.  "  SO 
OrJk.liaaall  aaM.pdf  Bartan^lOO 
fMaarlTaalaaM.W.  rPMta.1.  so 

fWlaal,  *  K*ta 60 

Bataad  ..„^. iMtmm}  100 

Pnatrad..^... ....       ••         100 

•MtkOTa rBait^.ieo 

PN^rad _  -        100 

Pialwiad "         60 

OMladOoa.e(  ■.  J..  fi'/Ma./.lOO 

W«atJ«n«j  "  60 

WiM  JanaTAAUan.  60 

traMMB  H.Y.  A  Paaa  ••  100 
W«aaa«a  Oaairal. . .  I  MtHmtj.  100 

Pwrfatied ••         100 

Warv'aUtaafe.ABaah.       ••         liO 


LM«wMla'(.aaMp«/B*MMA  86 
kOaMW  MlaiM......       "  86 

JayMataeaat ••         60 

■  ■Ma  Laad. .......       ••  lo 

10 
86 
U 
6 
88 

"  88 

I  Palaaa  Car.       ••        lOO 
yhraaia  B«a*i..  (P*tta.).10O 

tH "  100 
aaaj  Mlaia^.  _..iBaMnt/.  86 
daaraaa  llbua«...        ••  86 

_«««»P»»et ••        100 

Vjauaipi  AUe.A'M..       »  60 

r^ai..aaBaUli**.         -  ftg 

.-.-•eatoa 

w  *  •.  r,  •marai  a.  4*,  1986 
1 8.  4a.  IMS 

'•an»-  u«»  i«i  aa 


Kir. 


162 


866 


8% 

49% 

30% 
6 
146 
340 

38 
166 

10 

30 

80 

61 

*4S' 

6 

80 

ViST 

67% 
63% 

4% 
9  % 
16 

"io" 

86 

'37'% 
70% 
91% 

248% 


8% 

8 
8 

lis 

% 
88% 

6% 

4 

e% 

% 
11 

% 

18% 
38% 
187 


116 
118 

% 
84% 
SO 


Aak. 


50 

32 

8 

147 

360 

39 

"it 

32 
62 
63 
18 
46 
10 
40 
83 
fJO 
68 


I 


4% 

16 


1 
40 

"8*8% 

71 

92 

346% 


10 

118 

1 

38 
6% 
4% 
6% 
1 
18 

% 

19 

84 

187% 

30 

70 

114 

131 

1 

86 

61 

M% 
47 

86 


Bond«. 


Bid. 


Bond*.— PniladaK 

AtlaDtlo«3l(7l,t6a,K..19 


),HAM 

Boliaio  Ry.oon.  lit,  5ii 1981 

Oatawlaaa,  M.,7« 1900.  FAA 

Oboe.  Okla.  A  Oalf,  prior  Uen  6a.. 
Utlienn'Ht.Ky.uf  lnd.,oon.&*.1983 
Oolniul).  8t.  K>-„  im,  con.  5,.. 1983 
Ootumb.  U.  Crt>u<u>wQ,  l,t.6a.l933 
OonML  Traou  or  N.  J„  l,t.6a.l93S 
Del.  A  B'd  Br-k,  lat,  7,.190&,FdtA 
B^ton  A  Am.  lttM.,8«.1930,MAM 
Bleo.  A  People',  Trao.  stook,  tr.  etf* 
Blmlr.  A  WQm.,  l,t,  6,.  1910,  J AJ . 
BeatonvlUe  M.  A  F.,  eon.  5,.. 1934 
Hont.  A  Br'd  TDp,('on.8a.'98.AAO 

liBblMb  ■aT.4%a.  1914,  O-J 

8d  «*,irold 1897,  JAO 

e«nar«l  mon.  4%a,  «.  1934, U—F 
beblKb  Val.Ooal  l,t8«,K.19333AJ 
LaUsb  VaUey.  lit  6,. ..  1898,  JAD 

8d7, 1910,  MA8 

Oonaol.O 1933,  JAO 

Newark  Paaaenxer,  oun.  5,... 1980 
■ortb  Pann.  1«l,  4«....19J6,lkt,5 

Oen-li.7, 1908.JAJ 

Patenon  Railway,  conaoL  6a 

raBaa7lTanlaKeu.ea,r..l910,  Vai 

OBBaol.6,,0       „ 1905, Vai 

OoaaoL6,,t ...1919,Ta< 

OoUat.Tr.4%K 1913,  JAP 

Pa.  A  H.  T.  Canal, 7,...       6,JAO 
Ooa.6a. 191H  AAO 


Beaton  United Oai<,  2(1  m.  5,    1939, i  69 
Borl.A  Mo.  River  Ezeupt  6,,  J^kJ  «117 

Mon-exempt 6a 1918,   JAJ!fl07 

Plain  4a lOlO.JAJ  }  94 

OUo.BnrLANor.l,t5,1926.  AdiO  )104 
I    8d  mort.  6a 1918,  JAD  f  99 

Debenture  6, 1896,  JAD<} 

Olilo.Burl.AQnlnoy4B    1922,  FAA^ 

Iowa  DiTlalon  4, 1919,  AAO 

ICblo.AW.Hlob.  gen.  5b,  1981,  JAO 
:Oonaol.  of  Vermont,  5,. 1913,  JAJ 
Coirent  BlTer,lBt,S,..1937.  AAO 
Det.Lana.AHor'nM.7,.1907,JAJ 
laatem  lat  mort  6  g.l906.MA8.. 
tTaa.Blk.Alf.V.,l,t,6ikl933,  end. 

I    Unstamped,  iHt,  6,,  1933 

K.C.C.A8prtng.,l8t,5g.,1935,AAO 
K  a  F.8.AH.  eon. 6a,  1938.  MAN 
K.a  Mem.  A  Blr.J  «t,2a,1987,  MAS 
K.C.  at.  Jo.  AC.  B.,  7,.. 1907,  JAJ 
L.  Book  A  Ft  8.,  lit,  7s. .  1906,  JAJ 
Loala..BT.A8t.L.,Ut,6g.l936,AAO 

Sm..6-«  R 1986,  AAO 

Mar.  H.  A  Out.,  6, 1936.  AAO 

Mexloan  Oentral,4it.. .1911,  JAJ 

latoonaoljnoomea,  3  r,  non-cam. 

8d  eonaol.  Incomes.  38,  non-cam. 
H.  T.AH.Kn«„lst,7s,1905.JAJ^ 

lat  mort.  6s 1»05,JAJ 

Ocden.  AI..C.,Con.es...l930,AAO 

Ina.6s ......1980 

Ba  tland,  lst,es 1908,MAN 

Sd,  6s 1898, FAA 


91 

96 

47 

60 

80 

55 
119 
127 
127 

50 

77 

06 
118 

86 

lou 

86 
108 

67% 

18 
8 
119% 
113 

77 


105 
98 


105% 

107 

108% 

*75 
95% 
100 


105% 
76% 
118% 
116 
107 

102% 
102% 

94 
104% 
12U    I 
112% 
106 
113% 


118% 
118% 


70 
118 
108 

97 
104% 

99% 


94 

98 

60 

68 

TO 

57 
120 
139 
129 

70 

79 

68 
130 

90 
103 

88 
109 

67% 

18% 

8% 

I'iO     j 

114     ' 

80 

18 
107 
100 


no 

77 

iot>^ 

89% 


76% 

I'ii" 

9'4% 


Bondt. 


Bid.   Aa' 


108% 

i'so" 

i'35*' 


•PilOTiaatBftM  aTafdaa  aeapos.        1  Dallatad.        t  And  soenied  Intaraat. 


People's  iTac.  trustcerts.  4S..194S 
Perkloman,  Ist  ser.,6s.l918,  ()-J 
PbUa.A  Brie  gen.  M.  6k.,1030,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Bead,  new  4  g.,  1988,  JAJ 
Ist  pref.  Inoome.6g,  1958,  Febl 
2d  pref.  Inoome,  5  g,  1958,  Feb.  1 
8d  prat.  Income,  6  g,  1958,Feb.  1 

2d,  58 1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

IiuproTementM.6  g.,  1897,  AAO 
Con. M.,5  E..8temped,1923,MAII 
Terminal  58,  g......I941,  Q.— F. 

Phil.  Wllm.  A  Bait.,  4s.  1917,  AAO 
Pitts.  C.  A  at.  L.,  7s. ...1900,  FAA 

R(>t!lie«t4«r  Railway,  coo.  5s  ..1930 
8olin]rl.R.E.BIde,l8l5  g.l936,  JAD 

Union  Teniilual  lat  5N ...FAA 

Bondti— Baitimgra, 
Atlanta AUharl..  Ist7a,  190;,  .fAJ 
Baltimore  Belt,  Ist,  6s. 1990,  MAN 
BaIt.C.  Pass.  Ist5a..  1911,  MAM 
Bait.  TracUon,  1st  8a. .1929,  MAN 
Exten.  A  Impt.  6s....  1901,  MA8 

No.  Bait.  Dlv.,  5s 1942,  JAO 

Baltlmom  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Conn.,  5  g....l925.  FAA 

Rtaten  Island.  3i1.  6  «.1926.  JAJ 
Recelveni'  oerttttoates,  6s. .JAO 
Do.  Marylaud  0onstrua,6s...... 

Do.  I'llMb.  A  Connells.,  Ss-.JAJ 
Bal.AUnioa.W.,lal,4<«g.i»90,JAJ 
OapeF.AYad.,8ar.A.,6K.1916,  JAD 

Uent.Ohlo,4%g 1930,  MAl! 

OenU  Paaa.,  lat  5s 1932,  MAN 

Olty  ABub.,  1st6s 1922,  JAD 

Cbarl.Col.AAaK.ezt.68.1910.  JAJ 
UoL  AOreeni.,  1st  n-«s.  1917,  JAJ 
Georgia  A  Ala., 1st  pt.  8<.  1 945,  AAO 
<ia.(:ar.  A  Nor.  1st  5  K..1U29,  JAJ 
Oeurgla  Pap..  1st  ft-6a...lltri,  JAJ 
aeor.  80.  A  FU.,  1st  5s..  1945,  JAJ 

Morth.  UnnU  6s...... 1900,  JAJ 

6a ....1904,  JAJ 

Berlea  A,  6a ....  1936,  JAJ 

4%a 1925,  AAO 

Pitta.  A  Connells.  1  at  78. 1898,  JAJ 

doothem,  Ist  5n 1994,  JAJ 

rirglnla  Mid.,  1st  4a.. .1906.  MA8 

8dBertes,6s 1911  MAe 

3d  Berlos,  6s.......... 191    ,  MA8 

4tb  denes,  3-4-5s 1921,  MAS 

6tb  aerlaa,  6s 1936.  MAS 

WaatVa  C.A  o.lst,6g.l91<,JAJ 
Wllm.  Ool.  A  Aag.,  6s..19j0.  JAD 

MUOBU.AIIBOOS. 
Baltimore  Water  6s. ..1916,  MAM 

Funding  6s..._ 1 916,  HAN 

Bzobange  S>as 1930,  JAJ 

VlrKlnla(ataM)8s,new  1932,JAJ 

Ponded  debt,  8-8a 1991,  JAJ 

ObeeapeaaeUasda. 1900,  JAD 

il.l4lU,H.. .......  1910, JAt 


Oonsnl 


96%    06% 
9<9     llOl 
118      118% 
104%  105 

81     I 

44%'   45 
32%|   33 

30% 

120        

129%  130 
121%  122 
104%  106 


118% 

104 

107% 

103 


93% 
114 
111 

io9% 

102 


109 

96 

105 


94 

lis' 

109% 


103%  104 


i'i3*" 
111% 

iii*% 

so"* 

114 

93% 

lift" 
94 

..••« 

....M 

89 

89% 

lie" 

113% 

95 
103 
106% 

107 

106" 

■6'i% 

1C6 

63% 

•  >»•• 

...  109 
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NEW  YORK  STOCK  EXCHANOE  PBICES3(CoQtittaed>- ACrTFJ?  BONOS  FEBRUARY  '26  AND  FOR  YEAR  1997, 


MlSOBLUUCBOUS  BOKOS. 


Inftt 
Ptriod 


Amer.  Cotton  OU.  deb.,  8»?.1»00   ^-f , 
Auier.  Sinrlt  MfK.,  1st,  6g.l91u  M  *  t> 

Ann  Arbor.— Ut,  48,  g la»J  .'*rH^ 

At.T.  A8.F.— New  gen.  4B.1995  A  <k  O 

Adliutmenl  4s l»s»a    Nov. 

B'w»y<»7tliAv.-l8t.oon.K.88'43!J  «  1> 
Brooklyn  Elev.  Ist.,  6g....l924  A  A  O 
Union  Elevated.— 6g....l937:M*  N 
Bklyn  Kap.  Trau8.,  5g....l94.i  A  4  O 
Bkljn.Un.U»8,lst.i:on.5g.lUi5l  J  *J 
B'KlynWlirfsW.a— l«t,d8,g.'4d;F  .h  A 
Oanada  doutUern.— l8t,58,1908  J  *  J 

Sd,»».  1913  MA  s 

Cent,  ot  Ga.— Cons.,  58,  g.l945 
Uentmi  of  N.  J.— Con8.,78,18»9 

nonaol.,  7a. 1902 

Q«nenu  mortgage,  5g. . .  1987 

Leh.*  W.  B.  ,oon.  ,7  »,»a'd .  1900 

"  mortgag658.1912 

Am.  Dock  A  Imp.,  5b 1921 

Central  Paoltto.-Uold,  68.1898 
Ones.  AOUo.— Ser.  A,  ag..l908 

Mortgage,  6  g 1911 

lstoon801.,5g 1939 

General  4>s8,  g 199V! 

B.  A  A.  DlT.,  Istoon.,  4g.  1989 

2dooo.,4g..l989 

OUo.  Burl .  A  Q.    Coo.  78. 1903 

Debenture,  5b 1913 

Convertible  5b 1903 

Denver  Division  4s 1922 

Nebraska  Extension,  48.1927 

Han.  A  8t.  Jos.— Cons.ti8.191l 

Ohio,  tt  E.  111.— lst,s.  I.  68.1907 

ConsoL  6g 1934 

General  oonsoL,  1st  5s..  1937 

OUcago  A  Erie.— Ist,  5g  .1982 

Ohio.  Uas  L.  A  a— 1st,  5g. .  1937 

Ohio. MU.« 8t.  P.— Con.7B.l905 

Ist,  BoutbwestDlv.,  6s..  1909 

Ist,  8o.  .Hluu.  Div.,  6S..191U 

l8t,Cb.A  Pim!.W.D1v.5b..1921 

Obio.*  Mo.  Rlv.Dlv.^B..192ti 

Wlao.AlIlnn.,lMT  ,5g...l921 

Terminal,  6g 1»14 

Qen.  M.,4g.,serie8A 1989 

Mil.  tt  Nor.  — iat,oon.,6a.  1913:J  AD 
Ohio.  A  N.  Pao.,  iBt.  5  g....l94uj<^  A  o 
OUu.  AN.  iV.— OoasoL,78.19l5    'i—T 


Olotiitg 
iVtcs 

Feo.  26. 


J  A 
MA 
MAN 

MAN 

J  A  J 
Q— M 
MA  N 
J  A  J 
J  A  J 
A  A  (J 
A  A  O 
MAN 
MA  8 
J  A  J 
J  A  J 
J  A  J 
MA  N 
MA  8 
F  A  A 
MAN 
MA  8 
J  A  D 
A  A  0 
MAN 
MAN 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A 


Coupon,  gold,  78. 1902  J  AD 

ainkluKruud.  6b 1929  A  A  O 

Blnklngtund.  5s 1929  A  A  U 

Sinking  fuud,debeu..5«.193.)  MAN 
25-year  debenture,  Ss...l909  MAN 

Exteuslon,  4s 192'^  F  A  A 

Mil.  L.  8li.  A  W.,  Ist,  6g.  19-.«1  MAN 

Bxun.  A  Imp.,  6g.....l92»  F  A  A 

ailo.K.l.APao.— 6a,cuup.l9l7  J  A  J 

KxtenslonaodcoL, 5B...1934  J  A  J 

SO-year  debeDtare,5s...l921  MA  8 

Ohio.  8t.  P.  M.  A  U.-68...193U  J  A  D 

Chlo.AW.lna.— U«n.,g.,6B.1932   >4  -M 

Clev.  Dor.  A  Wheel.— as. ..1933  " 

U.  C.  C.  A  I.— UOBSOl.  7«  ...  19 14 

Ueneral,  consoL,  6  g 1934 

O.U.U«aLU -P..«Ea8t,4p.l9  tu 
OoL  Midland— Cons.,  4  g..l940 
UoL  A91U  Ave.  KU.  5s,  g..lUtf.> 
OoLU.Val.A  ruL-C)oa..5K.1931 

Ueneral,  6g 1904 

Oenv.A  KioUr.— 1st, 7B,g. 1900 

1st  oonaflL,  4  g. 1936 

Dul.  A  Iron  R'ge— lat,  58.1937 
Dal.  bo.  su,  A  All.— 6i<....193< 
Edison  El.  lU.-lBt,i<ou.g.as.'95 

Brl»— 4,  g,  prior  bomls 1996 

Ueneral,  3-4,  g 1996 

N.Y.L.E.AW.— lBt,oon.,7g.'2w 
L'g  Dook,  oouBol.,  6  g.l935 
Ft.  W.  A  Don.  City.— 4-6  (1.1921 
OaLU.ji8>tu.Au-.d.AP.D.isl,6i$ 
Uen.  Electncdeb.  58,ir...l92J 
Bous.  A  r.  Cent.  gen.  4s,  g.  192 1 
QUnolsCeatraL— 4a,g.  ...iUo3 
Western  Uuea,  In,  4s,  g .  195 1 
Int.AUr«al  .<lor  — lst,6s,g  1919 

2d,  413-58 ItKW 

Iowa  UentraL— I8t,5g 1938 

Kings  Co.  Elev.— lBt,4g  .ltf.io 
Laolede  tiaa.— lat,  58,g...luiu 

Lake  Erie  A  W™it.— 5g 1937 

L,  8bore.  -Con.cu.,  lBt,78.19uO 

Cousol.  ooup.,  2<1,  7s. 1903 

Lex.  A V.  A  Pav.  F.  go.  58,g.  1993 

Long  lHlHuil.-l8iaoa.,5g.l931 

U«nerai  mortgage,  4g... 1938 

LoalA  AMash.— Cons.7s..l89-> 

«.0  AMabUe,  Ist, 6g... 1930 

"  "        3d.6g.    ll»30 

Oeoeral,  6g 1930 

Unlned,4g 1940 

UbiiU,N.  a.  ACta.— l8t.6«.l»lu 
Uaasol.,6g,  tr.  reoelpU.1916 

luuibattan  ounsoL4a 199u  „ 

MMio.  Elevatwl.' l8t,6g.l9U8  J  A 

„*».«•  1899MAN 

Mek.  Internat'l— iBt,  4,  g.  1042  MAS 


A  A 

J  A 
J  A 
A  A 
FA 
MA 
MA 
J   A 
MAN 
J  A   J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J   A  J 
MA  8 
A  A  U 
J   A  L> 
MAN 
J   A  D 
A  A  U 
MA  N 
F  A  A 
MA  N 
MA  8 
J  A  D 
J  A  J 
q-F 
J   A  J 
J    A  J 
J  A  L> 
MA  8 
y-J 
J  A  L> 
A  A  O 
J  A  J 
A  J 
A  D 
A  J 
k  J 
A  A  O 
A  A  O 
J 


107    a. 

61 

80 

8214 

4714 
llS'ga. 

72    b. 

70    b. 

SOig 
10913 

981a 
103% 
107i«b, 

91-'8 
10758b. 
115     b, 
II6I9 
102    b. 


Hange  (tales)  in  1897. 


LoiceaL        Highest. 


llbiga 
1021a 
119  lab. 
119    b. 
H013 
76% 

100  lab. 
89%b. 

H714 

97  b. 
101 14 

94  b. 

9014 
121 

113>9b. 
124 'vb. 
100 
111^1 

9514  b. 
133 
116iab. 
117-^ 
11338b. 
110>4a 
IIII4U 
llliab. 

99 
118%b. 
t  421.J 
140  lab. 
117%b. 
Il7ia0. 
109  b. 
llliab. 
10714 

101  b. 
132% 
11214b. 
129  b. 
104 

98  \a. 
129%b. 
117  b. 

'  10414a 
•132  b. 
■123  b. 

73  b. 
t  li  b. 
117%b 

71 

56 
lll^b. 

8814b. 
•  99  b. 
102 
*104  b. 

94% 

65'8 


106  Feb. 

74  Jan. 

741a  Jan. 

791a  Jan. 

431s  Jan. 
116i«Jan. 

70  Feb. 

68  Feb. 

78  Jan. 
105%  Jan. 

971a  Feb. 
108  Jan. 
105  Jan. 

901a  Jan. 
10658  Jan. 


1151s  Jan. 
104  Jan. 

89  Feb. 
114iaJan. 
100  Jan. 
1 19  Jiin. 
1181a  Jan. 
107\  Jan. 

73>4  Jan. 

97  Jan. 

86  Jan. 
115  Jan. 

93  Feb. 
100  >«  Jan. 

93   Feb. 

8714  Jan. 
119  Jan. 


121  >«  Jan. 

987g  Feb. 
llOigJan. 

93  Jan. 
128  Jan. 
115%  Jan. 
1151a  Jan. 
112  Jan. 
106  >t  Jan. 
UOie  Jan. 
II019  Jan. 

96  Jan. 


109  Jan. 

81 4  Fell. 

801a  Feb. 

82%  Feb. 

49!Sg  Feb. 
119  Feb. 

75  Jan. 

72>8Jan. 

81  Feb. 
109 13  Feb. 
101  Jan. 
Ill  Feb. 
108  Feb. 

91^8  Feb. 
1071a  Feb. 


118  Feb. 
1041a  Feb. 

90  Feb. 
I  I6i8  Feb. 
102  >8  Feb. 
120>a  Jan. 
1201a  Feb. 
110»9  Fob. 

76 'a  Feb. 
101   Feb. 

00  Feb. 
1171a  Feb. 

98  la  Feb. 
101  la  Jan. 

961a  Jan. 

901a  Feb. 
121   Feb. 


133  b. 
57  lab. 
88  b. 
06 
6a% 

100  b. 

101  b. 
II914 

79  b. 
9119b. 
48 

93>9b. 
115  b. 


118 
140 
140 
116 
114 
109 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


1  I05g  Jan. 
106     Jan. 

101  Jaa. 
13 1  •«  Jan. 
11219  Jan. 
128I9  Jan. 
I01''gjan. 

93  Jan. 
126  Jan. 
1161a  Jan. 

102  Jan. 
131%  Jan. 
123 14  Jan. 

73  Jan. 
1 15  Jan. 
117     Jan. 

63     Feb. 

49 1*  Feb. 
Ill     Jan. 

88     Jan. 

9919  Feb. 

OOiaJan. 
104^8  Jan. 

93>9  Jan. 

62%  Jan. 
139 19  Jan. 
133 19  J  an. 

53     Jan. 

89i9Jan. 

9019  Jan. 

66    Jan. 

99>9J«n. 
100%  Feb. 


I2419  Jan. 

100  ■'8  Jan. 

112     Jan. 

96     Fe"). 

133  Feb. 

117  Jan. 

118  Jan. 
113%  Feb. 
110  Jan. 
112  Feb. 
112     Feb. 

99  Jan. 
118=8  Feb. 
t44  Jan. 
UiagJan. 
118>«  Feb. 
117  Feb. 
109 19  Jan. 
112  Jan. 
10714  Jan. 
10314  Feb. 
132%  Fel>. 
115  Jan. 
130  Fob. 
104     Fell. 

98%  Feb. 
129%  Fab. 
117>«Jan. 
102  Jan. 
132  Jan. 
124     Jan. 

75     Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87     Jan. 

112     Feb. 

89     Jan. 

101%  Jan. 

102  Feb. 
109i«  Feb. 

95  >9  Feb. 
66  >«  Feb. 

143 19  Feb 

134  Jan. 
58  >a  Feb. 
911a  Feb. 

96  Jan. 
6714  Feb. 

101 U  Feb. 

103  Jan. 


117i«Jan.    1191a  Jan. 


73     Jan. 

96     Jan. 

4t     Feb. 

9319  Jan. 
U3>«Jan. 
llli4b.ll05*Jan. 
119>9b.;lld  Jan. 
117%b.'ll6%Jan. 


116    b. 

87  lab. 
105  Ogb. 
119  b. 
102  b. 
116'4b. 

80 
11214b. 
-185    A 

94 
118    b. 
10618 

70    b. 


113     Jan. 

761a  Jan. 
105  Jan. 
116     Jan. 

98>9Jan. 
llSOsJan. 

7814  Jan. 
Ill  Jan. 
182     Jan. 

93  Jan. 
116^  Jan. 
105     Jan. 

71     Jan. 


80     Feb. 

97>9  Jan. 

48     Feb. 

O414  Jan. 
11519  Feb. 
lll>a  Feb. 
1191a  Fdb. 
118  Feb. 
!ll7%Jan. 

88  Feb. 
1051a  Feb. 
110%  Feb. 
103  Feo. 
117  Feb. 
I  80^8  Feb. 
112*8  Feb. 
t85  Jan. 
1  95 14  Feb. 
118%  Feb. 
10618  Feb. 
'  73     J.tn. 


Railsoad  Ain> 
MisoELi.Ai(Boug  Bonds. 


Mloh.Cent.— Ist,oon8.,78.1902  MAN 

Oonsol.,  58 1902  MAN 

Mlnn.A8t.I,.— Istoon.58,g.l934l'^<k  N 
Mo.iCAE.- I8t5s,g.,ga..l942  A  A  O 


Inftt 
Period 


M.  K.  A  Texas.— let,  4s,  g.  1990 

2d,M,g 1990 

Mo.  Pao.— l8t,oon.,6g 1920 

3d,  78 1906 

Pao.  ot  Mo.— Ist,  ex.,  4g.  1938 

2d  ext.  5s 1938 

St.  L.A  Ir.Mt.l8t  ext.,  58.1897 

2d,  7g 1897 

OalroArk.  ATexas.  7g.l897 

Gen.  B'y  Aland  gr.,5g. 1931 

Mobile  A  Ohio— New  6g  ...1927 

General  mortgage,  I?      1938 

Nash.  Oh.  A  8t.L.— Ist,  7s.  .1913 

ConsoL,  5g 19i8 

N.  Y.Central- Debt6xt.48.190.'i 

l8t,ooapon,  7s 1903 

Deben.,5B,  ooap.,  1884. .1904 
N.  Y.  A  Harlem.  78,  reg. .  1900 
B.W.  A  Ogd..  oonsolH,  5».192J 
West  Shore,  guar.,  48....  2361 
N.  Y.Ohio.  A8t.L.—4g.. .1937 
N.  Y.  Lack.  A  W.— Ist,  68..1921 

Construotlon,  5a 1923 

N.  Y.  N.  H.  A  H.— Con.  deb.  otfa. 
N.  Y.  Ont.  A  W.— Ref.  48,  if.l99: 

Conaol.,  l8t,58,g ..1939 

N.Y.Sus.A  W.l8tref.,.'i8,  g.l937 
Midland  of  N.  J.,  68,  g...l910 
Nor.  AW.  Ky.— l8t,  (;oas.,4g.  90 
No.  Paoillo— Ist,  coup.  6g.  192 1 
General.  3d,  ooup.,  6  g.  .1937 
OonsoL  mortgage,  5  g. . .  19H» 
Prior  lien,  ry.  A  Lg.  4,  g.l99 

General  lieu  3  g 204 

No.  Pao.  A  Mont.— 6k 193rt 

No.  Paoillo  Ter.  Co— «g  ...193-i 
Ohio  A  Ml88.— Oon.8.f.,  7s.l89-< 
Ohio  Southern— Ist,  6  g...l92l 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Ist6g.. 191(1 

Oonsol.,  5  g  193!t 

Ore.K.A.Vav.  Co.— 1st,  6g.l909 
KR.  A  Nav.  oonsol.,  4  g.  1946 

Penn.  Co.  -4  lag,  ooup 1921 

Peo.  Deo.  A  Evansv.— 6  g.l92i 

Evans.  Division,  6  g 192u 

2d  mortage,  5  g 1926 

Phlla.  A  Read.— Oeu.,  4  g. .  1958 

Ist  pt.  Inc.,  5  g,  all  Inst.  pd.'5s 

2d  pMno.,  f>  g.,  all  Inst.  pd.'5s 

3d  pf.iuo.,  5  g.,  all  iuat.  pd.'58 

Pitts.  8I1.  A  U  E.,  l.st,  .'•)  g.l940 

Pittsburg  A  Western— 4  g. 1917 

BloGr.  Western— Ist  4 g.. 1939 

.St.  Jo.  A  Gr.  Island— 6  g..l92.> 

St.  L.  ASan Fr.— 6g,  CL  B.190i> 

General  mortgage,  6  g. .  193 1 

Geueril,  h  g 1931 

Railroad,  4  g. . 
St.  L.  A  So.  W7— l8t,  4s,  g.l98a 

2d,  4s,  g.j  Income.. ., 19411 

8t.P.M.  AH.— Dak.Ex.,6  g.  1910 

lBtoon*ol.,6  g 1033 

**  rednoedto4>9g.. 

Montana  extension,  4  g.l937 
8au.Ant.A  A.  P.— lst.4g.,gu.'43 
So.  Car.  A  Ga.— 1st,  5  g...l91i( 
80.  Paollio,ArU.—6g... 1909-10 
So.  FaolUo, OaL— «  g... 1905-12 

Ist eonaoL, gold,  5g 1937 

80.  Paoltto,  N.  .M.— 6g 1911 

Souiheru— l8t  eons,  g,  58.1991 
E.  Tonn.  reorg.  Ilen4-5s.l93rj 
K.T.  V.AG.-lst,7g....l«00 

Ooa.S  g  . . 1956 

Georgia  Pao.  Ist5-6s,  g.,1922 
Knoxv.  A  Ohio  1st 6s,g..  1925 
Bloh.  A  Uanv.  00a.  6B,g..l91  1 
Weat.No.Carl8toon.6s,g  1914  J 
Staudiif'l  Koi>t<jtr..l«t.6){.  1916 
Teun.  O.  I.  A  Ry— Tea.  D.lst,  6 
Blrmlngliam  DIv.,  6  g...l9l' 
Texas  A  Paoldo— 1st,  6  g . .  2000 
2d,lnoome,  5  g  .......„200u 

ToledoA  OhloOent— 5  g..l93.i 
Tol.  StL.  AKan.0.— 6g...l916 
Onion  Paomo—6  g.  ...... .189a 

ExLaluklug  fund,  8 1899 

OoUateral  trust,  419. 1918 

Gold  6s,  ooL  trust  notes.  189 1 
Kan.  Paa.-Den.Dlv.,6g.l89d 

lstooa8oL,6g 1911) 

Oregou  .Short  Line — 6  g. 19^2 


J  A  D 
F  A  A 
MAN 
MA  N 

F  A  A 
J  A  J 
F  A  A 
MAN 
J  A  D 
A  A  O 
J  A  D 
MA  B 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
A  A  U 
J  A  J 
F  A  A 
A  A  O 
MA  8 
J  A  D 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  D 
J  A  D 
•■i-J 
Ci— F 
MAS 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  U 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MAS 
MAN 
J  A  J 


Olotina 
Priee 

Feb.  26. 


Range  (talet)  in  1897< 


H6iab. 


Or.8.L,.AUt'hN.— 0<>n.,5gl9l» 


A  A  O 
J  A  J 
J  A  J 
.MAN 
MAN 
J  A  .1 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  U 
A  A  U 
J  A  J 

A  J 
MA  8 
J  A  J 
MAN 

A  J 
J  A  J 

A  J 

A  J 
F  A  A 
A  A  O 
J  A  J 
J  A  D 
Maroh 
J  A  J 
J  A  D 
J  A  J 
MAS 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 


102% 

93    b. 

84  >3 

60 

84  lab. 
102  b. 
100  b. 
101 'ab. 
lOlia 

10258 

102 

75 13 
118i4b. 

68 
128 19b. 
102 
103% 
118i4b 
108% 
112:'eb. 
120    b. 
1061a 
10514b 
135    b, 
114    b. 
13- 14b. 

9514 

108  "ab, 

10219a. 

-119    b. 

69  b. 
115% 


Loieett. 


87'8 
55 14 


107  lab 

10314b. 

83% 

11    a. 

85    b, 

•tl8    a. 

113  b. 
83 

110% 

101 

101    I 
20    b. 
81% 
44% 
3258 

125    b. 
99  %b. 
70    b. 
7319 
49'8 

114  b. 
11119b. 

97    b. 
65 
68    b. 


V^A  •  hJ>  bJ>  kj»  V^  W   Uhla Vy«riA..Lf|§  A  V  A£7    &     A     O 

U.P.D«u.AGulf,oon.,5g.l939  J  AU 
U.S.  Leather— d.F.dob.HK.iyi.i  il  ■I'  N 
VlrglnlaMld.—Gen.M.,  58.1936  MAN 
Wabaah— lat,  5g 1939  MAN 

3d  mortgage,  5  g. 1939  F  A  A 

WeitN.  ITAPa.— lBt.Sg.l937J  A  J 

Geu.2-3-4s,  gold 1943  A  A  O 

We8t.Uu.reL— OoLtr.  58..1938  J  A  J 
Wl8o.  ■J"ut.  ijo  l8t  >  <  ...1937  J   A  J 


11919b. 

12319b. 

103  lab. 
90 14 
58% 
95    a 
92    b. 


116i9Jan. 
107     Feb. 

100  Jan. 
92%  Jan. 
82  Jan. 
58%  Feb. 
86     Jan. 

102  Feb. 
lOOia  Jan. 
101%  Jaa. 

101  Feb. 
101%  Jan. 

H8     Jan. 

73%  Jan. 
117     Jan. 

66%  Jan. 
127%  Jan. 
100  Jan. 
101 'a  Jan. 
II714  Jan. 
106%  Jan. 
111%  Feb. 
117%  Jan. 
105  Jan. 
103%  Jan. 


Bighett. 


118  Jan. 
132%  Feb. 

88%  Jan. 
108%  Fob. 
100     Jan. 

119  Feb. 


113  Jan. 
177%  Jan. 
151%  Jan. 

85%  Jan. 

51%  Jan. 
141%  Jan. 
104%  Jan. 


85% 
101    b 

90% 
'  85    b. 
108  %b. 
108     b. 
113% 
114 
121%b 


72% 

85 

84    b. 

88% 

21% 
106    a. 
169    b. 
101%b. 

93 


101 

116%b. 
f  75  •4b. 
tll7 
t  75% 

35  b. 
113%a. 
103 
107 14 

67  %b. 
107% 

18  b. 
10714b. 
39 


83%  Feb. 
tl4  Jan. 
185%  Jan. 

15  Feb. 
110  Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  Fid. 

27  Jan. 
ISO  Jan. 
143%  Fob. 
1 31%  Feb. 
131%  Feb. 

95  Jan. 

71   Feb. 

72%  Feb. 
147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

68     Feb. 

25%  Jan. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jau. 

54''8  Jan. 

87%  Feb. 

90  Feb. 
108     Jan. 

85  Feb. 
102     Jan. 

88%  Feb. 

89  Jan. 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jau. 
117%  Jan. 
111%  Jan. 

7 1  %  Fob. 

82     Jan. 

85  Jan. 
85%  Jau. 

19%  Jau. 

105  Jau. 
169%  Jan. 
103%  Jan. 

85  Jau. 
149%  Jau. 

99      Fob 
113%  Jan. 
167     Jan. 
llll%Jan. 
163%  Jan. 

35  Jan. 
lll%Jan. 
100     Jan. 

106  Jau. 
6^%  Feb. 

104%  Jan. 

46%  Jan. 

106%  Jan. 

137     Jan. 


117     Feb. 

107  Feb. 
103%  Feb. 

95%  Jan. 

84%  Jan. 

63     Jan. 

87%  Jan. 
102  Feb. 
101%  Feb. 
103%  Jan. 
103%  Jan. 
10278  Feb. 
102     Feb, 

77%  Feb. 
119     Feb. 

68  Feb. 
129  Feb. 
102  Feb. 
103%  Feb. 
118%  Feb. 
108%  Feb. 
112%  Feb. 
120%  Feb. 

108  Feb. 
106     Jan. 


118  Jan. 
138  Feb. 
96  Feb. 
109  Feb. 
103%  Jan. 
119%  Jan. 


116  Feb. 
182%  Feb. 
1 60  Feb. 

88  ^  Feb. 

56%  Fob. 
1 46%  Feb. 
108  Feb. 


90  Jan. 
1 15  Jan. 

90%  Jan. 
tl8  Jan. 
113  Feb. 

84  Feb 
111  Jan. 
104  Feb. 

106  Feb. 
27%  Jan 

182  Feb 
1 48  Jan 
•36%  Jan 
134%  Jan. 
100  Jan. 

74%  Jan. 

74%  Feb. 
1 49'a  Jan. 
115%  Feb. 
112%  Feb. 

98  Jan. 

66'8  Feb. 

70  Jan. 

28  Jan. 
120  Feb. 
124%  Feb. 

104  Feb. 
90%  Feb. 
59  Feb. 

91  Feb. 
94%  Jan. 

108  Jan. 
87  Feb. 

105  Feb. 
91  Jan. 
89%  Jan.! 

108%  Feb.' 
108%  Jan. 

114  Feb. 

115  Feb. 
122  Feb. 

113  Feb. 
79%  Jan. 
86  Feb. 
87%  Jan. 
90  Feb. 
23  Jan. 

108  Feb. 
175  Feb. 
105  Feb. 

95  Feb. 
150  Jan. 
102  Jan. 
116'8  Feb. 
178  Jan. 
118  Feb. 
176%  Feb. 

37     Feb. 

114  Feb. 
101  Feb. 
107%  Jan. 

73%  Jan. 

107  '1  Feb, 

50     Feb. 

107  Jan. 
1 39%  Jan 


ltOtu.—"V  tndloatea  piiee  lUds  "a"  prioe  tukadi  Uie  range  la  made  ap  trom  actual  aalea  only.     *  Lateat  prloa  Uila  ireek.    )  Trust  receipts. 
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-IITAOTIVE  BONDS-FEORUARY  36 

SBUUBinES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Aak. 

SECURITIES 

Bid. 

Ask. 

Kail  road  Boads. 

Bait  A  Ohio— 
58,  gold .1925 

•90% 

Bmnsvlck  A  Wn— Ist,  g.,  4s.  1938 
Buff.  Rooh.  A  Pitts.— Gen.  58.. 1937 

Rooh.  A  P.,  l8t,  68 1921 

Rooh.  A  Pitts.— Oon«.l8t,6«.  1922 

Buir.  A  SusqiiBh.— 1st,  58,  g. .  1913 

Burl.  CM.  Rap.  A  No.     1st,  5s.  1906 

Couaol.  A  oollat.  trust,  5s  .  1934 

Minn.  A  8t  .0.— 1st,  7s,  ga  .  1927 

Ced.  Rap.  I.  F.  A  N.,  Ist,  6h.  1920 

1st,  .5s 1921 

•9708 
*122 

•ioi" 
106% 
102% 

'98% 

:aioeli  Bxehange  Prieet.) 

Oon«.  mort.,  gold,  5b 1988 

W  V».  A  Pitts.- •<t,g.,  58..  1990 
B.  A  0.  8.  W.,  iBt,  g.,4%s...l990 
Monon.  River,  I'<l,g.,g.5a..l0t9 
Oent'l  Ohio  Reor.— l8t,4%8.1930 
Ak.A<;h.Jono.— l8t,g,68,gu.l930 
Brooklyn  El»vate<l— 2d,  5S...1915 
Seaside  AB.  B.— l8t,g,5«,gu.  1042 

Alabama  viid.— 1st, g^ guar..  1028 

120 

Ateta.  Topeka  A  San  Fran.— 

..... 

..... 

Ouoaoo  A  St  Lou.— 1st.  6s.  1915 
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■orfolk  A  Week— Ooneral,  6e.  19S1 
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PltU.  Ft.  W.  A  a— Ut,  7b.. .1912 
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Ulev.  A  P.— Oona.,  e.  fd.,  78.1900 
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Pitta.  Cleve.  A  Tol.— lat,  6e. . .  1922 
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PltU.  PalnaT.  A  P.— lat,  fte.  ..1916 
Pltte.8hen.  A  UK- 
let  oonaoL  fta 1943 

Pitta.  A  Weet— M.  fte,  g.l891- 1941 

PlUe.T'gBt'nAA lat,  6a,oon.l937 

Rio  Grande  So.- lat,  g.,  3-4S.1940 
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OhLStL.  APad.— lBt,gd.g.fta  1917 
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do  8dlncome,fta.l931 
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St  L.  A  8.  P.- 2d  6a,g.,  ol.  A.190« 
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Mlnneap.  Union— Ut  es....l92'i 
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San  Fran.  AN.  P.— lat  g.,  5a.l919 
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Bztenalun  A  Imp,  g.,  ftB 1940 

«•(.   f".    tnnnmnSs     1937 


Bid. 


101 
180 

112 


e-i 

83 

103% 
118 

101% 


102 
84 
SO 

1*09% 
108  V 

137' 
136 
128 
lift 


100 


110 

7ft 


133 


104 


83% 


108 


100% 


7S<t 


114 
114 


107 


no 
lis 


103% 

107 
120 


lift 
102% 
105 
104 


•36 
110 


110 


llft% 


118 

l()6'«i 


109% 
104% 


98 


60 
09 

104% 
104% 
104% 

•74 
109 
113% 

'26* 


116 

"ii 

74% 


31% 
93 
107% 
48 
12 

"o*" 

7ft 
76 


182% 

77 

67% 
100 


86 
il3% 


37 

25 
118 
103 

7S% 


88% 
99 

■4*9" 

18 


tils  »«rk.    iTor  'fie- vii.uf  uu»  <io  Id  .— an«  Jd  p*irt>  prt^oedina. 


iy 
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glailroad  ItitjellijgitnjCje. 


Latett  Qrost  Eamingt. 


I  .^an.  1  <o  Latest  Date. 


Hoo8.Tnn.AWU.  January, 
Hoa§.4Tei.Cen  NoTemD< 

Illinois  Central  f  Jami.ary. 
Ind.Dec.iWest.]2d  wk  Feb. 
Ind.  111.  &  Iowa.  December. 


1896-97.    1895-96.      1896-97.  I   1895-96. 
a  ]  a  oi  I  a» 

2,8791         3,7841  2,8791  3,784 

346,7131     324,4721  2,946,320'   3,174,036 
ri816107  1 1920689  f  1,816,107  \  1,920,629 


ln.&Gt.North'D 
ilnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway.  . 
JaofcT.AK.  W. 


RAILROAD    EARNINGS. 

T  The  foDowing  table  shows  the   gross  earnings  of  every 

STEAM  railroad  from  which  regfular  weekly  or  monthly  returns 

can  be  obtained.    The  first  two  columns  of  figures  give  the    jamest'n&L.E. 

gross  earnings  for  the  latest  week  or  month,  and  the  last  two    KanawhaAMiob 

columns  the  earnings  for  the  period  from  January  1  to  and    K.C.F.ScottAM. 

including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep-  I 
arately  on  a  subsequent  page. 


h  «■  BoAsa.l 


Adirondack 

AlA.  Qt.  South. 

Ala.  Midland.. 

AU.  N.  O.Tez.  A 

H  Orl.AN.  E 

Ala.  A  VlckBb 

Vlrks.  8h.  4  P 

Allegheny  Val.. 

Ann  Arbor 

Ark.  Midland... 
Atoh.  T.  A  8.  Fe. 
Atlanta  A  Cbar 
Atl.  Knox.&Ni). 
Atlanta  A  W.  P 
AUuLADanv.. 
AtUntioAPao.. 
AngnataOoat'o. 
Aoittn  AN'west 
Balc.Obes.AAU 
Bait.  A  Ohio.... 
BaLAO.  Sou'w 
BanxorAAroost 
BatbAHam'nds 
Btr.  A  Atiantlo 
Bnuiaw'kAWen 
Buff.  Booh.  API  ti 
BnllUoAilajKi.. 
Bnr.O.Rap.AN. 
OanadlanPaotflc 
Oar.  Midland 
Cent,  of  Georida 
Ocean  S.S.  Co. 

Total 

Central  of  N.  J. 
Central  Pactflo. 
Oharl.  CI.  A  Hut 
OharleafoASav. 

Ohes.Auhio 

Ohlo.Bur.AU.t/ 
CaUe.  A  Eaat.  111. 
Ohio.  Ot.  West'n 
ahlo.BIU.A8t.P. 
Qilo.AM'tbw'n. 
OU«.ANo.  Pao. 
aile.Peo.A8t.L. 
OhlaiB'kl.AP. 
01ll«.Bt.P.M.AO. 
Ohl«.AW.MIoh. 
Ohoo.Ok.Aaul( 
Oa-Oa.  *  Ports. 
^Jaok.AMac 
an.N.O.*T.P 
On.  Ports.  A  V 
01ev.Oan.ASo.. 
0LCln.Ch.A8tL 
Peo.  A  East'n. 
Cl.Lor.  di  Wheel 
Col.  Midland.... 
OoL  H.  V.  A  Tol 
CoLARedMount 
QoLSand'/AU. 
ODlasa  A  Lake. 

Orjstol 

Qamb'l'd  VaUey 
Oenv.  A  Rio  Or 
l>asM.AKan.C 
Dea.M.N.AW.. 
DetO.Rap.AW. 
I>et.*MaoklDa< 
I>alnth8.S.AAtl. 
■IfflDjoLAEast. 
Xrle 


Laleet  Qrote  Samingi. 


Week  or  if  0 


December. 

3d  wk  Feb. 

December. 
Pao.  Jnno. 

3d  wk  Jan. 

3d  wk  Jan. 

3d  wk  Jan. 

January... 

3d  wk  Feb. 

December. 

December. 

November. 

4tb  wk  Jan 

December. 

2d  wk  Feb. 

December. 

December. 

November. 

January... 

January... 

3d  wk  Feb. 

December. 

December. 

January... 

December. 

3d  wk  Feb. 

Januarv... 

2d  wk  Feb. 

3d  wk  Feb. 

December. 

December. 

December. 

Dfcember. 

December. 

Nuverober 

N'ovemter. 

December. 

3d  wk  Feb 

December. 
3d  wk  Feb. 
2d  wk  Feb. 
3d  wk  Feb.  I 
January.. 
December 
January... 
JanoaiT'... 
January... 
2d  wk  Feb. 
December. 
January. . . 
3J  wk  Feb 
January... 
January... 
2d  wk  Feb. 
2d  wk  Feb. 
Januarv... 
3d  wk  Feb. 
January... 
1st  wkFeb. 
December. 
January... 
January... 
Deoeiiiber. 
December. 
3J  wk  Fob. 
1th  wk  Jan 


1896-97. 


1895-96. 


S 

S17.730 
31,447 
57,247 

24,000 

12,000 

9,000 

177,397 

21,964 

12.408 

2,852,01> 

163,724 

3,537 

52,214 

9,880 

314,497 

7,719 

28.265 

38,700 

1,955,845 

117.246 

60.890 

3,101 

1.465 

48,008 

f  3,455 

87.oes 

80,608 
S10,00< 
4,088 
655,727 
168,657 
724,384 


Jauiiary... 
2d  wk  Feb. 


December. 
2d  wk  Feb. 
January... 
December. 
December. 
3d  wk  Feb. 
2d  wk  Feb. 
3d  wk  FeU 
December. 
2d  wk  Feb. 
2d  wk  Feb. 


BorekaSDriDgs. 
■raiia.*Iiid'pUs 
Brana.  ABloh.. 
Branav.AT.U. 

ntehburg 

FUiit.AP.Marq. 

Ila.Cent.APen. 

rt.WthADen.C.  2d  wk  Feb. 
rtW.ARloUr  'January... 
Oada.  A  Att.  U.  January.. 

OaorglaBB 3d  wk  Feb 

eeoiila  A  Ala. .  3d  wk  Feb 
e*.  OarOa  A  No.  November. 
Qeo.  So,  A  Fla..  January... 
Or.  Bap.  A  Ind..  2d  wk  Feb. 

Cln.R.ArtW  2d  WkFeb. 

Traverse  City    2a  wkFeb. 

Miia.O.  R.  AI.  .fd  wk  Feb. 

Tot.  aU  Une>  ii  wk  Feb. 

Otand  Trunk..  ;2d  wk  Feb. 


1,C  89,448 

3,585 

48,433 

209,482 

3,955.052 

76,996 

100,070 

524.213 

2,096,136 

65,395 

63,961 

1,020,806 

537,923 

27.886 

145,300 

4.058 

13,057 

263,300 

17,662 

11,874 

238.800 

125.407 

20,984 

1  ait  .708 

45.988 

4,099 

61,444 

1,350 

684 

80,181 

99,400 

3,740 

29,048 

20.647 

23,959 

23.615 

76,02!' 

8,535,611 

5.591 

4,687 

1.21 

18,066 

694.971 

53,108 

41.190 

17,352 

28,441 

687 

35.693 

22,094; 

90,648 

79,862 

36,049 

7,174 

938 

1.847 

45,008 

281,079 

56,730 

17,145 

13791 

1,951 


9 
20.768 
25,387 
51,249 

29,000 

12,000 

7,000 

If  8,716 

18.593 

14,121 

2,766,028 

213,844 

5,«i'!9 

69.03- 

9,078 

317,669 

7,795 

30,306 

28.100 

1,817,932 

108,075 

45,423 

3,373 

2,129 

49,262 

54,665 

35,918 

78.496 

398,00< 

4,744 

674.247 

171,610 

745.857 


Jan.  1  (o  LaU$t  Date. 


1896-97.      1895-96. 


S 

196,547 
230,024 
640,356 

73,000 

32.000 

27,000 

177,397 

159,994 

96.47ti 

29,777,401 

1,447,385 

19.010 

531,430 

57,341 

3,530,561 

80,737 


23,700 

1,955,645 

828,266 

719,';  18 

88,676 

1,465 

601, lis 

413,704 

87,063 

461,460 

2,279,000 

59,44t! 

5,220,781 


201.229 
199,984 
567,767 

80,000 

33.000 

23,000 

188,716 

146,800 

111.971 

28.862,138 

1,650,923 

22.145 

5i.7,527 

,  59.052 

3,589,116 

61.' ,326 


3d  wk  Feb. 
Wk.Fcb.  6 
3d  wk  Feb. 
January... 
December. 
October. . . 
3d  wk  Feb. 
2d  wk  Feb. 
2d  wk  Feb. 
January... 
December. 
2d  wk  ftb. 
3d  wk  Feb. 
3d  wk  Feb. 
4th  wk  Jan 
January... 
3d  wk  ^eb, 
January... 
December 


1,138,790 

4,045 

46.501 

106,377 

3,921.800 

78,027 

t-7,818 

517,111 

2,447.369 

66,606 

75.051 

1,182,884 

61y,786 

26,494 

105,966 

4.602 

13,256 

276,502 

21.553 

9.608 

243.687 

154.799 

21.700 

151.630 

43.163 


Chic.  A  <ir.Tr.  2d  wk  Kel,. 

Dot.Gr.H.AM  2d  wk  Feb. 

01n.8aff.AMac  2d  wk  Feb. 

Tol.8.AMa»k   2d  wkFeb. 
Great  North'n- 

StP.  M.  AM    January.,   j    788,422 

EaetofMlnn.    January... i      04,872 

MontauaCeot.  January...  148,121 
n_.?"!Hl?"**°'  l''»""»'T.-  ilf031,415 
a«U4k CUOMO.  January...  3J50 
yUB-matAfcO.' January...        8^43' 


60.219 

900 

1,087 

82,509 

120,800 

2,386 

35,213 

16.306 

26,877 

34.849 

100.90H 

2,564,435 

4,961 

4.812 

1,133 

21,632 

846,661 

52,470 

37,895 

17,352 

87,819 

963 

34.263 

13,536 

101.426 

86.146 

37,314j 

7,806| 

920 

3,966 

49.005 

278,076 

65,826 

14,464 

2,131 

1,073 


13,117.350 

11,508,341 

49,780 

556,689 

1.498,880 

34,176.466 

584.858 

51.S.307 

8,675,678 

2,096,136 

813,795 

63.861 

1,020,800 

537.923 

148,820 


26,100 

1,817,932 

82S,707 

722,583 

35,653 

2,129 

532,009 

419,610 

35.918 

646.907 

2,432.798 

61,199 

6,140,922 


13,568,024 

12,008,766 

43,896 

522.927 

1,526,256 

33,658,270 

579,641 

634,844 

3,917,864 

2,447,369 

760,S.^5 

75,U51 

1,182,884 

612,786 

160,113 


K.C.Mem  A  Blr. 
Kan.C.N.  W... 
Kan.C.&Beat. 
Kan.City  AOm. 
K.C. Pitta.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  &  West. 
UErleAllASo. 
L.  Erie  A  West. 
Lehigh  &  Hud.. 
Lez'gton&East. 
Long  Island —  Jauuary... 
Los  Ang.  Term. 'January... 
Louls.Ev.ASt.L.  3d  wk  Feb. 
Loii.Hen.A8t.L.  2d  wk  Feb. 
Loulsv.&Nashv.iSJ  wk  Feb. 
LoulB.N.A.&Ch.|3d  wkSept 
MaconABtrm..  January. 

Mauistlqun Jauuary. 

MemohlsAClias  ^d  wk  Feb. 
IMexican  Cent..  3d  wk  Feb. 
Mexican  Inter"!.  November. 
IMex.  National. !3d  wk  Fob. 
Mex.  Northern.  December. 
tMexlean  R'waj!  \Vk..)aii.30 

.Mexican  So 1th  wk  Jan 

Middle  Ga.AAtl.  December 
Mlnneap.AStL.  3d  wk  Feb. 
M.St.P.*8.8tJf.  2d  wk  Feb. 
Mo.  Kan.  A  Tex.  3d  wk  Feb. 
Mo.Pao.AIronM  3d  wk  Feb. 
Central  Ur'oh.>3d  wk  Feb. 

„    Total iSd  WkFeb. 

Mobile*  Blrm.    2d  wk  Feb 
Mobile  A  Ohio. .  January. 
Mont.AMex.Gir'jHUuary. 
Nash.Ch.A  St.  L.  January. 
NeLAFt.  Sb'pM  December. 
Nevada  Central.  I  December 
N.Y.C.AH.R..  Jauuary.. 
N.Y.OntA  W..  3d  wk  Feb. 
N.YJSuso.  AW.  I  Jauuary... 
Norfolk  A  West  2d  wk  Feb. 
Korthes'n  (Qa.)    November. 
North'n  CentraliJanuary. 
North'n  Paclflc.l2,l  wk  Fob. 
Oconee  A  West.  Jauu.ary. 

OhloBlver i3.1  wk  I^eii. 

Ohio  Biv.A  Cha.«  i  Jauuary. 


4,058 

90,768 

263,300 

17.652 

64,337 

1,531,474 

126,407 

144,399 

128.708 

224,085 


863,415 

105,469 

154,597 

1,112,481 

2.974 

6,463 


61.444 
1.250 

10,782 
836,182 
797,100 

11,593 

29,048 
121,167 
400312 
142,939 

76.029 
31,099,569 

61,264 

34,311 
6.375 
134,360 
7338,607 
306,800 
264,323 
116,460 

26.4  41 
687 

252.086 
157,412 

79.632 
198,674 

42.05  » 
4,120 

11,951 

256,798 

1399,201 

863,579 

108,862 

11,591 

11,004 

788,432 

94,873 

148,131 

1,031,415 

8,350 

8,148 


4,602 

92,357 

276,502 

21,553 

63.460 

1,587,631: 

1.54,799 

156,219 

151,630 

245,787 


Ohio  Southern.. 

OhloVaUey 

Oregon  Imp.  Co. 
OTeK.B&ANav. 

PaoIfloMall 

Pennsylvania.) 
Peoria  Deo.  A£v. 

Petersburg. 

PblUkAErle.... 

Phlla.  ABead... 

CoalAIr.Co 


1  St  WkFeb. 
November. 
December. 
January... 
December. 
January... 
3d  wk  Feb. 
December. 
November. 
December. 
December. 


10.017 

65.094 

69,144 

49,713 

36,816 

3,696 

26,407 

3,141 

8,523 

80.441 

24.652 

31.257 

768 

6.229 

25,868 

6.538 

8,890 

7,339 

68,752 

26,477 

16.648 

200.468 

4,738 

25,669 

8,059 

396,705 

58,404 

5,500 

10.123 

22,187 

245,369 

865,334 

112,773 

52,204 

66,000 

21,800 

7.489 

-  32,564 

66,362 

224,093 

417,000 

2',00< 

439.00O 

4,965 

323,771 

103,277 

413,051 

9,089 

4,499 


7,558 
66,904 
62,333 
42,516 
46,890 

4,218 
28,68 


8,446 

76,644 

25,031 

24,852 

370 

1,688 

11,443 

4.561 

11,128 

6,331 

68,964 

30,599 

15.407 

205,961 

7.736 

24.632 

8,211 

385,330 

73,785 

7.290 

11,194 

25.841 

184,116 

281.610 

74,710 

57,118 

62,000 

13.259 

8.381 

32,695 

65,239 

226.441 

407,000 

13,00li 

420,000 

6,649 

299,t)21 

104.760 

463.699 

4,302 

2,737 


5(!,021 
747.181 
475,651 
244.024 
216,671 
3.696 
308,688 


5P,675 
769.974 
462,697 
211,532 
284,693 
4,218 
887,469 


3,139,942  3,477,9661 


68.674 

462.429 

158,573 

31,267 

4,993 

33,007 

172.669 

44.171 

28,952 

7.339 

450,338 

26,477 

194,894 

200.468 

4.738 

176.850 

50,827 

2,770,665 

2,209,409 

5,500 

10,123 

144,417 

1,817.924 

3,667,097 

717,173 

714,212 

277,000 

53,664 


63,514 

180,475 

188.042 

7.648 

52.-' ,886 

268,511 

2.926 

15,552 

15,259 

16.404 

22,S83 

256.946 

297,253 

388,880 

4,755,671 

19.286 

40,907 

476.696 

1,777,445 


53,456 

178,496 

199,596 

5,473 

511,209 

280,635 

2,956 

16,817 

18.583 

13.499 

31.584 

340.338 

372.938 

378.631 

4,993,771 

17,695 

47.481 

450,972 

1  893.608 


60,219 

900 

9,816 

863.701 

913,700 

7,746 

35,213 

101',f)77 

363.220 

205,291 

10d,966 

30,679,830 

62,8^9 

41,300 

8,882 

162,944 

7,429,954 

337,230 

236,597 

111,567 

37,819 

963 

261,630 

87,124 

86,146 

227,139 

47.807 

6.356 

15.323 

296,925 

1,915,864 

380,797 

101,419 

14,723 

7,263 

852,415 

105,469 

164,697 

1,113,481 

3,974 

6,483 


Tot.  both  Co's.  i  December 
CJl-.Be?d.  A N.E.  January... 
Pitta. O.O.ASt.L.  Jauuary. 
Pltts.Ll8b.AW'n  Jau'iary." 
Pittt  Sh.  AL. E.  3d  wk  Jan. 
PitUb.  A  Wes-n.  3d  wk  Feb. 
Pitts.  CLAToL  3d  wk  Feb. 
Pitts.  Pa.  A  F.  3d  wk  Feb. 

Total  system..  3d  wk  Feb. 
Pitt.Young.AA.  January... 
Quinoy  O.*  K.C.  January. . . 
Ricb.Fr'kA  4P.  Dew  luber. 
Rloh.APeter8b.  Iicceuiber. 
BloOr. South'n.  3d  wkFeb. 
Bio  Qr'de  West.  3d  wk  Feb. 
Sac.Tu80OlaAB.  Septemb'r. 
8t.L.  Ch.A  StP.  January... 
StUKen'otASo. 'Jauuary. . . 
StlaASanFran.  December. 
StU Southwest.  3d  wkFeb, 
StPaul  ADul..  Jauuary... 
San  Ant.  AA.P.  December. 
SaaFran.AN.P.  January... 
Sav.  Fla.AWest.  December. 
8her.8hrev.A8o.  4thwkjiin 
Seab'rd  Air  Line  Septemb'r. 
811.  Sprs.  O.  A  G.  December. 

Silverton December 

So.HaveoAEast  January, 
Bo.PaolUcCo.- 

Gal.Har.AS.A  November. 

Louls'a.  We«t.  November. 

Morgan'sLAT.  November. 

N.y.T.  A. Mex.  November, 

Tex.AN.  Orl..  November, 

AtLProp'tes.ft 

PaolAo  system 
Total  of  all.e 

So.Paa.ofCal. 

Bo.Paa.o£Arlz. 

So.Pao.ofN..M. 

Northern  Ry.. 

Southern  Ry 

Snok.F'lH  ANor. 
Statenl.Kap.Tr. 
8tonyCl.iC.Mt. 
Summit  Branch.  January.. 

Lyk.  Val. Coal.  January... 

Tot*l  botliCo'fl'jauuary... 
Texas  Central..  2d  wk  Feb. 
TezaaAPacldo.  3d  wk  Feb. 
Tex.  S.V.  A  N.W.' January... 
Tol.AOhloCent.'3d  wkt^eb. 


1.770,1  98  2,216,368 
3,518.143  4,109,968 


42  428 

1,039,151 

3.821 

7,666 

28.630 

14,971 

6.21.1 

48,802 

63.316 

21.220 

52,634 

24.672 

6,836 

38,800 

11.187 

20,885 

5,U01 

495,470 

88,800 

90.635 

318,273 

45,040 

298,988 

9,349 

834,876 

14.173 

3,554 

1,333 

507,190 
86,115 

613,241 
40,060 

130,671 


S  0.999 

1,236,770 

3,425 

12,892 

34.147 

13,436 

2,335 

39,918 

73.605 

23.387 

66,858 

28.032 

8,310 

37,700 

11.353 

23,663 

4.100 

502,012 

105,600 

96,625 

177,759 

46,3ul 

291.663 

11,724 

356,736 

10,698 

12.471 

1,024 


227.571 

311.065 

1.632,404 

2,930,000 

145,000 

3,075,000 

38,318 

323,771 

103,277 

413,051 

'37,238 

3,139,943 

424,285 

180.475 

1,204.877 

59,680 

52."i,886 

1,466,141 

2.926 

115,814 

16,259 

69,328 

309,055 

3,238,239 

297,253 

3,968,504 

4,755,671 

120,964 

549,844 

4,161,177 


64,666 

494,149 

159,031 

24,858 

4,964^ 

12,045 

80,773 

33,651 

36.166 

6,331 

183,576 

30.699 

207,331 

205,961 

7,736 

183,779 

50,995 

2,858,757 

2,272,642 

7,290 

11,194 

172,928 

1,382.115 

2,378.669 

t53,673 

881,896 

239.500 

40,4bO 


November.  / 1820832 

November.  2,682,970 

November.  4,503,802 

Novomber.l     793,185 

November. 

November. 

November. 

3d  wk  Feb. 

December. 

November. 

Decemljcr. 


214,633 

1U6.841 

190,717 

390,294 

43,208 

77,017 

1.460 

75,914 

t>0,04l 

166.955 

5,381 

122,134 

2,894 

28,260 


463.131 

112,008 

701.379 

17,991 

140,142 

/■1840472 

2.915,719 

4,756,191 

927,165 

216,060 

103,874 

191,384 

805,61" 

27,193 

76,546 

1,481 

96.695 

82,680 

16»,27& 

4,687 

125,728 

3.454 

34,895 


42,423 

1,039,151 

3,821 

22,648 

175,189 

86,983 

34,2881 

286,470 

63,316 

21,220 

696,094 

33i',075 

43,442 

278,350 

82,149 

20,865 

5,901 

6,099,408 

660,400 

90.635 

2,117,290 

45.040 

3.417,477 

27,261 


248,743 

360,353 

1,667,936 

2,936,000 

95,000 

3,031,000 

36,924 

299,921 

104,7'  0 

463,599 

'ab'.ise 

3,477,966 

417,460 

178,495 

1,280,332 

47,956 

511,209 

1,727,173 

2,956 

126  205 

18.583 

SO.O  7 

334,244 

3,221,633 

372,938 

4,366.632 

4,993,771 

122,761 

546,227 

4,037,139 


188,264 

52,260 

1,333 


60,999 

1,236,770 

3.425 

36,084 

184,214 

98.824 

18,874 

209,712 

73,805 

23,387 

728,442 

340.991 

59,968 

260,500 

86.341 

23,653 

4,189 

6,006,943 

739,550 

96,625 

1,971,828 

46.301 

3,372  832 

29,630 


4,643,188 

830.815 

4,696,353 

359,462 

1,237,384 

C1522a2«l 

29,118.918 

44,342.169 

9,082,990 

2,060.79'- 

1,041,863 

2,031.007 

2,730.631 

439.759 

1,078,657 

40.023 

7.3.914 

80.041 

166,95.'> 

28,966 

974,703 

2,8114 

229,190 


172,861 

77,140 

1,024 

4,368,467 

996,663 

5,327,773 

215,674 

1,496,386 

'16191825 

29,898,336 

46,090,151 

9,581,980 

2,078,491 

994289 

1,840.191 

2,724,828- 

281,442 

1,106.132 

42,671 

86.695 

82.680 

169,275 

32.341 

968,040 

3.464 

236,631 
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THE    rHRONlCLb. 


iVot.  liXlV. 


,  I  to  LmUMi  Dait. 


»M«arJf«    ItM^T.    laM-M.!   UM97.      18«ft-94i. 


'  .UAK.O 
ADatow. 

-.•.UAU.II. 
1M.AU4.I*. 

ODt.4ir.  I 
Rr.AL'dC 


Mwkrab. 
MvkPtb. 


•  I  • 

SI,«SS  19/KM  113.AR7 
42^8  M  27«  S02.777 
.1  S13.002 

I 


Occoalwr 
24  wkFAb. 
Sd  wkKnli. 


I.17NS0S  1.148,4Sl'14^fl3,291 

47M91      47I.U77    \K7M,87S 

20.897        11,447        181.141 

2I,^MI0        13.000        liS.OUO 

SS.6S3        27.703       325,087 


**■•«»- 

WaiMraorAU. 
W«rt.«.T.*P> 
WiMLAUIrto 
WIMOMiaOnt 
WUcMiT-ATn 
Tarktooikwtt. 


D906ailMr. 
Juiumrr... 
MoTMubar. 
D«««nbcr 

S4  wk  K<<l>. 
34  «k  Feb. 
JuiuarT-' 
Noramoar 


82.»37 

1.277.017 

272.501 

214.27il 

35,081 

152.818 

84,710 

SI.047 

•0.B76 

51.200 

17,S4S 

8i.>l86 

8.100 

5.7*1 


73,558 
1.8»1,7»5.2S, 
241,102]  S, 
228,25U     1, 

41390 

l45.Mtf    I, 

97.402 

»).188 

eS.n'b 

3ti.70O 

lft.M»8, 

69,S80< 

9.069 

0,180 


781,008 
,989,a70 
,101,716 
,47:<.34S 
278,284 
,55«,«20 
H4.710 
8A7,898 
l«9S.137 
3I5.SO0 
120.89^ 
488,070 
8.200 


• 
r2«.»76 
•.(55.797 
319.168 

14,330,301 

5,39t,l»7 

70.775 

95,000 

278,703 

021.473 

22.27  (.548 

3.0t>1.480 

l.«20.O72 

217.798 

2.5K5.X47 

97.462 

349.945 

558,058 

287,078 

158.774 

480.175 

B.08B 


_  flTaa  4a  not  laotada  Otkoo  By.  *  NaT.,  Dn.  Pae.  DeovarA 
_*«r  LaadTUIa  A  OannlaOD.lloDtana  Dnlon  and  Leavanworth 
ABoathwaaMTB.  aThaaaOcimaliieliidaraaaltaon  eaaedUne*. 


lalacB  tnoi  tarrlaa,  Mo.,  aot  slvaa  aapantelT.    t  Mexl' 
•  laoladaa  onlr  half  of  Unaa  In  whioh  OdIaii  PmIOo  ha* 


<  iMlailiia  HOTHirm  irf  1*1-  Ohio.  BarllOKton  A  Northern  In  both 


I  Oavan  raaain  tar  lioaa  (ttraottT  oporatad  aaat  of  PIttabuK. 

•Utfadaa  raaalu  ob  MUtacad  llBm. 

/Omm*  kaaldaa  Iba  Ittaotlo  Ojrttem  th.>  Eloiutoa  <h  Tezaa  Oeo  tra  1 
toWfcdl  llwl>»8alal>.  Oaatial  TMaa  *  North WMtarn  and  Pt.  Worth 
•Haw  Ortaasa. 

t  Imlilti  St.  LooU  Alton  A  Tana  Haute  for  all  perioda. 


Lotwt  HrM*  Baraliffi  ky  WMka.— The  lateet  weekly  earn- 
Hc*  la   tbe  foKgoing  are  aepAntelr  summed  up  bb  (oI- 


Fof  tbe  third  week  of  Febnury  our  preliminary  statement 
•«T«n  48  roAdo.  and  diows  4*85  per  cent  increase  in  the  ag 
gngato  over  the  saoM  week  last  year. 


M  M«*  •r  /Mntory. 

1897. 

1890. 

inercoM. 

Dteretue. 

• 

• 

• 

t 

Alahama  Ut.  Boathani. . . 

81.447 

25,387 

6,060 

Aaa  Artior- 

31.904 

18.5H3 

3,871 

•■M.  A  Okie  Oeatharaat.. 

117.246 

108.075 

9,171 

BidBia  BooLAPtttab-K. 

53,455 

54,565 

1,110 

Sl0,00<> 

288.000 

13.000 

^WtfUkSAOtoD 

309,482 

195.877 

14,10) 

fiiniii  1    1 

7rt.99<' 

7H.027 

1,031 

OkMaae  MUw.  A  St.  Paul. 

524.218 

517,111 

7,103 

Ob.  JaekaoB  A  MMktnan 

1S.U57 

13.256 

199 

Oar.  L<oratn  A  WbMl'K.. 

2-.98t 

21.700 

710 

Oaavar  A  Bio  QrBDOa.. . . 

99,400 

120.800 

••*• 

31,400 

Bvaaar.  A  ladlaaMoUs. 

4.007 

4,8121 

145 

Btbwt.  a  Tane  BaMo.. 

18.000 

31,032' 

3,566 

Oaonda 

35.093 

!<4,2e3 

1.480 

Oaacsta  A  Alabuuk 

22.094 

13.536 

8.558 

IbImbI  AOL  Borth'B . . . 

09,144 

63.332 

6,612 

lowaoaatnl ^>, 

80,816 

45,S9U 

9,074 

SaaavBaA  MleUsan 

8.52  i 

8.440 

77 

Bbb.  City  rttub.  A  Unit 
iaa.  a>r  OoborB.  Belt... 
I«ka  Brie  A  Wemm.y. 
LMtav.  Bvaaav.  AM.  L 

SS^on 

11,443 

14,425 

0.538 

4.511 

1,977 

08.75^ 

00,954 

1,798 

25,609 

34.532 

1.137 

j^BBtnnUa  AkaahrUla... 

890.705 

385.380 

11,375 

MAilaaB  oaatna 

346,300 

184.1  IK 

61,253 

HezMaa  Rattoaal 

112.773 

74.710 

38,063 

WlBBtnr""  *  Bt.  ixHiii . 

32.564 

32.60.^ 

131 

224.003 

220.441 

2,3  4  !i 

ll*.PBeU«AlTOBMt.... 

417,00U 

407.000 

10,000 

CMUmlBraBoh. 

22.000 

13.00U 

9.000 

a.  T.  OBUflo  A  WeaMfs 

08.514 

53.456 

10.058 

Ohio  BiTcr..„ 

15.552 

16.817 

1.265 

raaria  Uae.  A  BraaaT... 

19.285 

17,695 

1.590 

TxtMian  A  Vaatara..... 

48,8')2 

89.918 

8,8j4 



He  OfBBOe  WeiMrB,.*., 

5.835 

8.SI0 

2,475 

38.000 

87.700 

1,200 

«.  Uaia  avathweBtsn.. 

8S.800 

105.6  to 

16,800 

■awkifB  BaUwar...^.. 

•9J.294 

865.61J 

34.681 

«Kaa  APaolBa 

falaOa  A  Ohio  Oaatral.. 

122.134 

28.260 

12B.72S 
34,8tl5 

8,6U4 
6.635 

SaLM.I.AKaa.Cltr... 

42.936 

38.276 

9.000 

iBAaak, ... 

VMaUBBALakaKrle... 

314.273 
17.345 

228.259 
15.883 

"",462 

13.980 

WteaoBalaCeulral 

83.886 

09.580 

14,300 

..*..... 

TMal  144  raa4« „. 

4,430391 

4.235320 

289,549 

84,475 

Beliaitaaoi'«-B5».a.i 



205,074 

DortiM  atcoad  week  of  Februuy  oar  tlnal  sUtement  ooTen 
TC  raada.  and  Bbows  4-04  per  oent  increaae  in  the  aggre^te 
over  the  mom  week  last  year. 


ta»7. 


1890. 


rMvnjr  r»poct«4(M-'««) 

AUaatla  A  Owiviua. 

Bail.  Old.  Ba>.  A  IImU.| 

>■•  <Maat  Venn*..! 

AWartMMhKaa...! 


.  jABeetii'B 

Olaf.OUi.ahla.*(M.L.. 
«lOr.  Bap.  A  Waal. 
iB.a.AA«taaMa... 
ar.  A  BMhaoad.... 

lAP««Mi 

*lB.OaBt.APai.^ 
flWarth  A  Dearar  Cttr. 
TnuB  af  OaBada.  i 
AOrM  Tn»«. 
Bav.A  MUw.. 


• 

4.070.tn! 

93«0I 

80,«0< 

100370 

27380 

11.874 

288.MN> 

20.047 

23345 

1.217 

53.108 

41.190 

17.352 

381379 

56.730 

17.145 


• 
4,4743e0 

0,078 
78.486 
87313 
25.494 

9,608 

243,087 

10.400 

34,649 

1. 133 
52,470 
373M6 
17,»62 
278,075' 
55326 
14.464 


AteriaM. 

i 

307391 

0O3 

2,122 

123.'N7 

2. 892 

2.266 

"4341 

84 

038 
3,205 

"3,604 

904 

2,681 


Sd  l»a«*  of  Ftbruar^,    | 

Or.  Trunk  of  ran.  (Ooh.) 

ClB.  8sc.  A  Mack. , 

ToL  Sac  A  Maak> 

Indiana  Daeatur  A  Weat.1 

Kan.  «ttr  ft.  B.  A  Mem. . 

Kan.  OitT  Kam.  A  Birm..  1 

KanaaaClty  A  Omaha.  ..\ 

Memonla  A  Charleaion . . 

Mobile  A  Blrmlnchauj... 

Bortbern  Paolito 

Si.  Joeeph  A  Ud.  Island.. 

Tazaa  Onlnil 

Coiedo  "M>rla  A  Wmt'ii . . 

*e»t.  N.  Y.  A  PenniiylT 

Total  78  roada 
Wm  IneTAaa*  '4'fl4  D.  n.),. 


1896. 


1897. 

1.879 

1351 
10.017 
H0.44I 
343^S 

0,8ft< 
38.187 

4965 
268.511 

2M,H»7 

5.:*^1 
i  I  .<i25 
51,-.'0O 


•,177,180    5,937,374 


Inertait.  ',  Oaereofa. 


» 

S 

2.131 

•  ■■■ 

1.W79 

871 

7.«ft8 

S,<5« 

70.044 

3,797 

35.031 

l,«88 

«.S4e 

25341 

5.049 

300.035 

11.447 

15.4SD 
091 

4.«87 

lu.OOl 

2.641 

39,70 

11,530 

384,133 
389,915' 


343 


S79 

"3,654 

684 

12,134 


144,208 


Net  EaratD<8  Xontblr  to  Lateat  Dates.— The  following 
shows  tbe  gross  and  net  earnini;s  to  latest  dates  of  all  Steam 
railroads  furnisliiug  monthly  statements.  The  compilation 
includeF  every  road  from  whioh  we  can  get  returns  of  this 
oharactei  and  in  that  form  is  gircn  once  a  month.  E^ly  re- 
turns an  published  from  week  to  week,  as  soon  as  issued,  but 
for  tbe  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20th  ol  the  mouth.  Besides  the  roads  furniihing  monthly 
returns,  we  have  added  this  time  the  roads  which  make  quar- 
terly returns. 

The  -returru  of  the  ttreet  railtiszys  we  give  by  themselves 

under  a  separate  head  at  the  extreme  end  of  these  tabulations 

— see  paqe  430. 

. Oro  •«  XamingM . . J(el  Karuinai.—s 

1886-7            1895-0.          1896-7.  1890-0. 

Road:                             •                  •                      «  $ 

Adirondack Deo.        17,730         20,768           5.532  10,670 

Jan.  1  CO  l>eo.  31 196,547        201,229          01.494  74.004 

Aiabauiaat8outba..Jan.       135,174        124,697          40,338  36,407 

July  1  to  Jan.  31 994,319    1,077,760       378,197  412.693 

Alabama  Midland. ...Deo.        57,247         51,249            8.536  5345 

Jan.  1  to  Deo.  31 640,358        557.767          99,806  4.5,0m7 

July  1  to  Deo.  31 336,219       320.047          61,851  54,377 

AUeKheuy  Valley.. ..Jan.      177,397       188.716         ei,il7  54,181 

Annap.  Wash.  A  Bait.— 

Oct  1  to  Dec.  31     ....         11,772          13.371                380  3,893 

Jan.  1  to  Deo.  31 57,580          56.445          14,689  14,843 

Arkansas  .Midland... Deo.         12.408          14,121            5,877  de(.4.052 

Jan.  1  to  Doo.  31 96,476        111,971          16,022  37,884 

Atoh.  Top  A8.I''e.b..Deo.  2,852,010    2,766.028      '850.713  -aU.aOS 

Jan.  1  to  Dt>c.  31 29,777,40128,862.138    8.420,444  5.844.664 

July  1  to  Deo.  31.  ...16,ls7,104  15,409,862  •4,986,598  '3,545.515 

Atlanta  AW.  Point..  Dec.        52,314         59.035         25.314  26,398 

Jan.  1  to  Deo.  31 631,430       507.527       211,147  206.H87 

July  1  to  Drc.  31 290.413        293.097        122,407  124,714 

Atlantic  A  Danville.. Dee.        45,037         49.137           9,383  8.452 

Jan.  1  to  Dec.  3 1 515,388        5i9,493        127,858  134,166 

JulyltoDao31 37;, 134       296.216          67.771  76.701 

AtlautlaAPaoiao....Deo.      814,497       317.659         •15,701  55.116 

Jan.  1  to  Deo.  31 S,63o,.i61    3,589,116       754,39'4  3.^8.646 

July  1  to  Deu.  3 1 1,647,001    1,776,577        875.09}  165.519 

AugUBtaBuuihnru  ..  Die.           7.713            7,795            2.974  .i,932 

Jan.  I  to  Deo.  31 80,737         00,326         31,051  18.165 

AtuUnANorthw  ....Nov.        28,265         20,306          13.483  6.937 

Baltimore  A  Omo.b. Deo.  2,177,804    2,061,040    h55  ),345  617.494 

Jan.  1  to  Deo.  8 1 24,725,113  23,470,503    5,641, v87  7,095,091 

July  I  to  Deo.  31.  ...13,513,349  14,733.010    3,3»4,8i2  4,104,8-)5 

Balt.A  Ohio  Southw..  Deo.      546,291       545,708       188,395  171,718 

Jan.  1  to  Deo.  31 6,147,633    6,44S,065    1,904,227  2,278.474 

July  1  to  Deo.  31 3.140.039    8,450,796        989,610  1,255,444 

Bangor  A  Aroostook.  Deo.        60,890         45,423         23,000  16,764 

Jan.  I  to  Deo.  31 719,718       724,533       279,944  239,200 

Bath  A  Hammonds  .Deo.          8,101            3,373            1,133  1,887 

Jan.  1  to  l)i!C  31 33,676          35,053          18.275  19,068 

BunnlDKtoii  A  Kutiand— 

Oat.  1  to  Deo.  31 55.528         61,085            8,944  18,851 

Jan.  1  to  Deo.  31 331,720       229,113         44,191  06,300 

Blrm.  A  AtlanUo.b.Deo.           3,2i2            2,144              683  37 

Jan.  1  to  Dec.  31 23,701         2.3,109            2,725  der.44 

July  1  to  Oeo.  31 13,358          16,010           4,342  2,430 

Boston  A  Albany.k— 

Oct.  I  to  Deo.  31 3,321,796    2.443,738    1,075,071  915,953 

Jan.  1  to  Deo.  31 9,112,210    9.261,983    2,984,259  3,220,466 

Boston  A  Maine .  b  - 

Oot.  1  to  Dec.  31 4,900,993    5,183,938    1,444.010  1,384,606 

Jan.  1  to  Deo.  31.  ...  19,716,374  19,165,843    6,696.066  5,547,319 

Best.  Rev.  K.  A  Lynn- 
Oat.  1  to  Deo.  3 1 51,800         54,191           7,737  12.793 

Jan.  1  to  Dee  81 245.515       271,728         53.114  93,904 

Bridffton  A  Saoo  Rlv.— 

Oct.  1  to  Dee.  31 6,032           0,064            3,204  1,607 

Jan.  1  toDee.  31.  ...         2S,0»2          81,839            7,725  7,934 

Brunswick  A  West  ..Dec.         48,008          49,202          I.\577  12,886 

Jan.  1  to  Deo.  31 601,125        532,009        207,574  108,009 

July  1  to  Dec.  31 801,409        238,473        112,558  70,033 

Butt.  Koch. A  Pitts. b.. Deo.       2.55,336        264,600          82,356  90,628 

Jan.  1  to  De«.  31 3,337,736    3,053,142    1,039,403  R^,636 

July  1  to  Deo.  31 1,795,035    1.637,025       009,277  498.932 

Buffalo  A  an«aueh.a.Jan.        87,068         35,918          13,921  13  340 

July  1  to  Jan.  31 346.852        293.256        184,848  140,122 

Barl.Oed.R.ANo.a..Deo.      382.439       444,1B5         64.125  155,870 

Jan.  1  to  Deo.  31 4,450,034    4,504,333    1,083,304  1,464,374 

Canada  Athtntio— 

July  I  to  Deo.  81 841,620       818,147      rill,921  117,416 

Jan.  1  to  Deo.  31 040,138        682.813        192,776  192,965 

Canadian  Pooino.  a. Deo.   1.925,871    1,924,610        924,432  874,465 

Jan.  1  to  Deo.  31 20,681.598  18,941,037    8,107,532  7,430,951 

Uarollna  Midland... .Deo.           4.088           4.744            1,075  1,870 

Jan.  1  to  Deo.  31 59.448         61.199         28,483  16,389 

July  1  to  Deo.  31 37,094          85,807          19,345  15,852 
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189.V6. 


1896-7. 

Road*.                          $  $  $  S 

Cent,  of  Qeorida.  a..Dec.       535.727  574.247  265,551  272,839 

Jan.  1  to  Dec.  31 5,220,731  3,140.»22  1,730,50!»  1,378,622 

July  1  to  Deo.  31 2.900.158  2,930,3J9  1,126,H9  1.131,184 

Ocean  8t'm4hipCo.Oec.      168,657  171,810  32,617  46.323 

July  1  tuOeo.  31 938,510  1,113,271  140,763  283,009 

Total Deo.      724.344  74V8>7  293.163  319,382 

July  noDec.  31...  3,8i8.6J7  4,063,380  l,2i7.257  1.414,494 
Central  of  New  Jersey— 

Jan.  1  to  Deo.  31 13,117,350  13,568,024  4.798,782  5.272.969 


RoofiH. 
Dank.  AUesh.  V.  &  P.— 

Oct.  I  to  Deo.  31 

Jan.  1  to  Duo  31... 


-Orott  Barnmgs. . , 

1896-7.         1895-8. 


— !fel  Karnmqt. — — 
1898-7.         189S-8. 


51,6H5 
209,115 


53.309 
226,649 


Central  PaoiUo.b Nov.   1,069.448    1,133.790 

Jan.  1  to  Nov.  30 11,508,341 12.008,766 


Char.01en.ASattOD..tlov.  3,383  4,043 

Jan.  1  to  Nor.  30 49,780         43,896 

Cbar.  <k  Havannab. . .  Deo.        48.433         45,501 

Jan.  1  to  Deo.  31 536.389       522.127 

Joly  1  toDeo.  31 232,636       219.571 

Chea.  A  Ohlo.a Deo.  1,018,319       929.617 

Jan.  1  to  Deo.  31 10,375,193  9,7!H.3i4 

July  1  to  Deo.  31 3,358,329  5,204,163 

Chioa^  <h  Alton- 
Jan.  1  to  Deo.  31 6,840,283  6,802,435    2,801,737    2,810.492 

Clilo.Bnrl.AQnln.bl. Deo.  2,953,052    2,921,800    1.350,345    1,274,046 
Jan.  1  to  Deo.  31 34,176.456  33,638,270  13,040.636  12,663,765 


416,532 
4,419,839 

1,422 
2i,623 

14.912 

131,124 

41,323 

365.343 
3.402,627 
1,870,670 


452,531 
1,434,174 

1,8<50 
24.62!) 

11.813 
99,l7i 
21.LUS 

304.679 
3.156.550 
1.726,017 


EliCln  JoUet  &  E!.a...Dao. 

Jan.  1  to  Dso.  31 

July  1  to  Deo.  31 


83.623        115.122 

1,278.376    l,172,6i2 

619.897        633,440 


Erie   Dec.    2,535,611    2,564,435 

Jan.  Ito  Deo.  31.  ...31,099.569  30,679,830 
July  1  to  Deo.  31 16,600,922  16,914,484 


5,591 
61,264 


Eureka  Sprinics Deo. 

Jan.  1  toDao.  31 

R  vaDBTiUe  &  RIclunond— 

Jan.  1  to  Deo.  31 117,660 

Fall  Brook  b— 

Oct.  1  to  Deo.  31 186,032 

Jan.  1  to  Dao.  31 669.076 

PitchbnrK.b— 

OoultoDeo.  31 1,925,256 

Jan.  1  to  Deo.  31.  ...  7.338.607 


389,006   863.457 
2.007,716  2,137,603 


2,393,947 

4,636.439 

2,417,278 
4,070,464 

367.501 
1,19»,293 

623,784 

882.383 

2,.570,377    2,764.653    1,241.008    1,238,810 
31,35i:,383  30.603.000  11,887.299  1^.8rt0,148 
16,738,282  13,067,721     6,784.876    7,902,.594 

65,393 

813,795 

66.608 
7 19.355 

51,965 
58J,979 

17,333 
531,286 

32,177,153  31,558,629  10,050,228  11,804.827 

897,941 

272,736 

124.022 
1,6 12.617 

126.227 
1.724.017 

23,119 
321,141 

24,389 
319,950 

143,300 
2il.227 

J  105.966 
216,924 

54,028 
02,473 

J  18,129 
17,296 

63,067 
707,037 

60,935 
637,391 

8,546 
101,483 

11.299 
90,101 

304.032 
3.371.650 
1,721.269 

817,915 
3.717.901 
2,033.482 

109.013 
002,706 
497,831 

109,161 

1,074,307 

633,1  13 

21,311 
272.333 
141,340 

22,454 
273.329 
133,332 

3.332 
35.403 
31,801 

631 
48.813 
30,28* 

5.213 
24.309 

7.418 
20,381 

1,530 
3.361 

def.327 
4,364 

41,718 
418,371 

44.803 
424,378 

3.001 
78,864 

3,718 
99,331 

1,058.721  1,102,260   277,623  212.105 

7,746,144  8,181,755  1,933,761  2,19'J.417 

123.107        131,793          28,628  11,980 

953.781    1.186,957       203,301  302,903 

23,321  50.217 

345,243  409.333 

150,376  213,107 


Chioago  d(  East.  lU. . .  Deo. 
July  Ito  Deo.  31 

ChloaRO  Ot.  Western- 
July  1  to  Deo.  31 

Jan.  1  to  Deo.  31 

Ohio.  M.  It  St.  P. a... Deo. 

Jan.  1  to  Dee.  31 

July  1  to  Deo.  31 

CUoagOik  No.  Pao...Deo. 
Jan.  1  to  Dec.  31 

CUo.  <fc  North  Western- 

Jan.  1  to  Deo.  31.....! 
duo.  Peo.  &  8t.  LouU— 

July  1  to  Dec.  3i 

CUo.  A  West  Mloh...Dec. 

Jan.  1  to  Deo.  31 

Chootaw  Okla.  A  O .  Deo. 

Nov.  1  to  Deo.  31 

On.  Jack.  A  Mauk.b..Deo. 

Jan.  1  to  Dec.  31 

Cln.N.OrL4:  T«r.P.«.Deo. 

Jan.  1  to  Deo.  31 

July  1  to  Deo.  31 

Otn.Poru.  AVIr.b..  Deo. 

Jan.  1  to  Dec.  31 

Julyl  to  Dm.  31 

Clarendon  A  Pitta.— 
|Oot    1  to  nra.  31 

Jan.  1  to  Deo.  31 

Oleve.  Canton  A  So.. Jan. 

July  1  to  Jan.  31 

OleT.OIn.  C.A  St.  L.a.  Jan. 

July  1  to  Jan.  31 

Peoria  A  East'n.a..Jan. 
July  1  to  Jan.  31 

Oar.  I.nr.AWIie«<I...NoT.        86,053       157,534 

Jan.  1  to  Nov.  30 1,201.229    1,155.276 

July  1  to  Nov.  30.....      310,643        777,063 

Colorado  Midland..  .Deo.      111,173       143,738 

Jan.  1  to  Deo.  31 1,824,037    1,744,732 

Oolnmh.  ABad  l(t...Dec.  4.099         

OoLHook.Val.AT.b.8ept       227.343  237,024 

Jan.  1  to  Sept.  30. 1,862,791  1,340,208 

Oolnmb.  Newb.  A  Laur.— 

Oct.  1  to  Deo.  31 61.020  41,220 

Jan.  1  to  Deo.  31 187,633  127,387 

Col.  San.  A  HocUnK..Dec        62,327  65,243 

Jan.  1  to  Deo.  31 807,014  873.604 

Julyl  to  Deo.  31 436,941  533,311 

Oryatal Dec.             861  1,0m7 

Jan.  1  to  Deo.  31 10,783  9,816 

Oamberland  Valley. .Deo.        80,131  82.509 

Jan.  1  to  Deo.  31 836,182  863,701 

Delaware  A  Hndaon— 
Benna.  A  Saratoira— 

Oct.  1  to  Deo.  31 560,600  581,400 

Jan.  1  to  Dec.  31 3,308,987  3,826.842 

CN.  T.  A  Canada— 

Oct.  1  to  Dee.  31 229.088  289.067 

Jan.  1  to  Deo.  31 020.011  911,928 

Albany  A  Saaq.— 

Oct.  1  to  Dec.  31 ).131,330 

Jan.  i  to  Deo.  31 1,169,152 

Del.  LAck.  A  Weatern- 
N.  T.  Lack.  A  West.— 

Cot.  ItnDeo.  31 2,831,111 

Jan.  1  to  Deo.  31 8,227,990 

Syrao.  Blnif.  A  N.  Y.— 

Oct.  1  to  Deo.  31 220,137  233,133 

Jan.  1  to  Deo.  31.  ...       860,776  930,270 

Den.  A  K.Grande. b.. Deo.      567,565  622,703 

Jan.  I  to  Deo.  31 7,238.379  7,291,370 

Jnly  1  to  Dee.  31 8,769,139  4,082,368 

Dec  Moinea  A  K.  C.Dec.        12.099  8,346 

Jan.  1  to  Deo.  31 118,373  93,202 

DeaMoineaNo.A  W..Oeo.         32.662  89.874. 

Jan.  1  to  Dec.  81 442,235  330,366 

Oet.  L«na.  A  Nor.a..Deo.      100,393  90.691 

J%n.  1  to  Deo.  31 1,171.233  1,149,664 

Detroit  A  .Maak'o.a..Deo.        23.959  26.377 

Jan.  1  to  Deo.  31 lOO.oiS  363.220 

JnljrItoDec.  31 142,410  176,174 

Dnluth  A  Iron  Banate— 

July  Ito  Dec  5l 1.116.050  1.449,840 

Jan.  1  to  Dec.  31 1,973,316  2,188,372 

Dttlath  So.  SIi.A  Atl.Sept.  131,612  131,701 
Joly  1  toSeptSO....  521.132  423.2i7 
Jan.  Ito  Sept.  30....  1,344,013    1,327,100 


183,978 
909,391 


133,131 
965,13/ 


4,961 

62,889 

111,878 

211,007 
700.397 

2,074,268 
7,129,931 

183.225        203,.531 
2,362,952    2,296,513 


6,293 
def.  736 

27,991 
411,312 
211.527 

505.178 
8.319,519 
4,785,809 

1,797 
30,227 


1,327 
11,218 

40,323 
406,750 
219.329 

579,172 
7,663,870 
4,52  7,687 

1,870 
31,811 


9,237  25,698 

98,136        129,574 
272,941        323,339 


Flint  A  Pere  Marii.a.Nov. 
Jan.  1  to  Nov.  30 

Ft.  W.  A  Deav.  Clty.Dao.       100,095  101.761 

Jan.  I  to  Dec.  31.  ...  1,010,378  1,036.7J2 

Ft.  Worm  A  Rio  Or.. Nov.         31.971  32,321 

Jan.  I  to  Nov.  30.  ...       297,179  361.139 

Oidaden  A  Att.  Un..Jan.              637  933 

(4eorKla  a Deo.       113.737  157.759 

Jan.  1  to  Dec.  31 1,538,783  1,357,760 

JulT  1  to  Dec.  31 863,499  781,501 

Oeorina  A  Alat)  a.a^.Jan.        96,498  52,562 

July  1  to  Jan.  31 621,691  332,380 

Oa.8ontli.  AFla.bd.Jan.        79,652.       86,116 

July  I  to  Jan.  31 536.267  530.0^0 

Od.  Bapl'ls  A  lad.  ..Dec.      183.703  214,700 

Jan   Ito  Deo.  31.  ...   2.1)1.728  2,632,933 

ar.Trnnk  of  Canada.Nov.  1,612,.309  1.621,760 

Jan.  1  to  Nov.  30.  ...16,923,523  16,322,139 

Ohio.  A  Or.  Trunk..Nov.       249.343  233.903 

Jan.  1  to  Nov.  37 3,339,136  3,329,716 

Det,Or.  H.  AMil...Nov.        76,332  81.263 

Jan.  1  to  Nov.  30 873,213  926,757 

Oolf  ACbloa«o.b....Deo.           3,128  1,932 

Jan.  1  to  Deo.  31 47,860  46,831 

aooaaoTun.A  Wllin..Deo.          3,332  5,026 

Jan.  1  to  Dec.  31 50.821  51,315 

Boost.  A  Tex.  Oent...Nov.      346,713  334,472 

Jan.  1  to  Nov.  30 3,916,320  8,171,036 


669,711 
2,166,317 

S0,917 
603,863 

33,153 

211,001 

13,219 

99,195 

210 

35,797 

gl51.447 

g293,837 

27,577 

207,381 

33,060 

189,379 

12.389 

113.075 

433,252 

3,123,100 

9,115 

251,303 

1.330 

99,187 

2,165 

11,929 

1,603 

ie,0J7 

151,657 

819,522 


32.131 
111,206 

13,321 
556,112 

2,00  J 

117.488 
758,722 

160,725 
711,362 

7,870 
31,083 

5,699 
12,373 

14.335 
161.219 
1 10,059 

13,551 
13i|319 

de(.S3 
696 

201 

2,333 

def.  1,768 
326,363 

der.26,723 
282.665 

niloola  Central. a  k. Deo.; 2,114,066  ;2.206.I51  1776,953 
Jan.  Ito  Dec.  31.  ...;  <l3ai014;il.sil.<4r  :6.251.'»«5 
July  I  to  Deo  31.  ...11,131,033  11.623,795    3,119,647 


316,429 
837,533 

107,397 
328,263 


256.246 
822,727 

115.718 
307,750 


1,109,609        633,991        677,186 
4,069,073    1,881,617    1,795,373 


3,907,673    1,289,831    1,761,667 
9,073,092    4,131,129    3,011,186 


01,406 

338,936 

215,879 

3,901,932 

1,536,470 

def.  643 

13,367 

8,011 

131,310 

6.831 

149,161 

3,336 

119,704 

25,497 

605,365 
879.426 
63,128 
201,657 
582,174 


82.211 

113,133 

281.253 

3,159.403 

1,836,924 

2,907 

21,207 

13,080 

131,895 

20,210 

234.293 

8.249 

134.311 

13,528 

881.638 

1,202,897 

61,403 

147.026 

485,146 


Ind.  Deo:  A  West.b.  Oct.        41.211  40,717 

Jan.  1  toOot  31...        833,333  333,067 

Joly  1  toOot.  31 153,226  167,172 

Indiana  111.  A  Iowa.. Dec.        65,0>1  68,901 

Jan.  1  to  Dec.  31 717.181  719,971 

July  1  to  Deo.  31 815,218  331.170 

Iowa  Central. b Deo.      131.341  160.260 

Jan.  1  to  Deo.  31 1,718,111  1,679,702 

July  Ito  Deo.  31 811,631  917.202 

Iron  Railway. b Dec.          1.268  1,105 

Jan.  1  to  Deo.  31 11.113  19.113 

July  1  to  Dao.  31.  ...         19.321  21.115 

Jack.  Tarn.  A  K.  W.. Deo.         26.107  23.637 

Jan.  1  to  i>eo.  81.  ...      303.633  387.169 

Apr.  I  to  Deo  31.  ...       213.755  227.313 

Jamsst'n  A  L.  Erie.  ..Oct.  3.111         

Kanawha  A  MIoh.b.. Deo.        19.369  11.161 

Jan.  I  to  Deo.  3 1 167.936  155,390 

July  1  to  Dec.  31 237,915  212,919 

Kan.C.  Ft.  8.  A  H.a.Deo.      337.360  332.190 

Jan.  1  to  Dec.  31 4.431,739  4,530.238 

July  Ito  Deo.  31.  ...  2,345,157  2,402,097 

Can.  C.  Uem.  AB.a.Dec.      125,156  132,911 

Jan.  1  to  Deo.  31 1,195,347  1,130,021 

July  1  to  Deo.  31.  ...       657,053  651,351 

Kan.  City  A  Northwestern— 

Oct.  Ito  Dec.  31 100.701  79.537 

Jan.  Ito  Deo.  31 297,142  252,374 

Kanaaa  City  A  Beatrice- 

OOL  1  to  Deo.  31 1.611  1,160     de(.6,125 

Jan.  1  to  Deo.  31 5.013  1,953  def.21,723 

KeokukAWe8t'n.b..Deo.        32,963  33,071 

Jan.  1  to  Dec.  31.  ...       393,143  330,628 

L.Erie  All.  A8o.a...Deo.           5.210  7,265 

Jan.  1  to  Dec.  31 60.395  31,505 

Lake  Erie  A  West. b.. Deo.      237.026  310.720 

Jan.  Ito  Deo.  31 3,811,271  3,519,101 

LehlKh  A  Hudson.— 

Oct.  1  to    <eo.  31 83.165 

Jan.  1  to  Deo.  31 352,396 

LebiKb  Valley  BR. ..Deo.       Dec.     125,671 

Lehlgb  Val.  ConlGo.Deo.         Inc.    122,977 


11,385 

H0.171 

30,796 

20,969 

18^.00  J 

70,793 

13.116 

570.729 

251.383 

1,166 

6,692 

3,695 

158 

6,181 

5,178 

191 

13,637 

118,733 

61,019 

118,639 

1,42^312 

768.030 

40,367 

287,605 

203,673 

23,399 
23,148 


12,068 

137.430 

def.  22 

6,073 

135,037 

1,427,016 


99,090 
392,991 


15,407 

207,331 

163,  )43 

1,244,233 

1,757,356 


Lexington  A  East'n.. Deo.        16,648 
Jan.  1  to  Deo.  31 104,394 

Lonia.  Evans.  ASt.Li.Oot.      143.651 

Jan.  1  to  Oct.  31 1,236,603 

Loolav.  A  Nashv.b..Doo.    1.354,971 

Jan.  1  to  Deo.  31.  ...20,263.513  19.3  )s».ms 

July  1  to  Deo.  31 10.392.917  10.720,031 

U>ulsv.Heud.A  3t.L.  Dec.         37.956  40,036 

Jan.  1  to  Deo.  31 453.946       414,339 

Bfaoon  A»irmlni;....Dec.  5,422  6,139 

Jan.  1  to  Deo.  3 1 61,933  ""     " 

July  1  to  Deo.  31.     ..         33,331 
Manlati<iue Deo.         5,925 

Jan.  1  to  Deo.  31 116,561 

Memphis  A  Ohaa'n. . .  Deo.      113,636 

Jan.  1  to  Deo.  31 1,325,395 


10,315 

153,685 

Deo. 

Inc. 

1,333 

57,319 

48,719 

366,819 

eTl.O'ie 

6.532,316 

3,531,253 

10,905 

115,193 

27 

72,035  def.11,332 

36,592     det.7,071 

def.  5.171 

33.718 


JolT  1  to  Deo.  31 729,310 

Kexlcan  Central Deo,  1,013,920 

Jan.  1  to  Deo.  31 10,203,020 


3,915 
117,228 
118,101 

1,266,936 
732,153 
901,591 

9,105,866 


56,191 

293,037 

223,018 

313,190 

3,163,717 


630,334 
2,188,817 

49,782 
591,602 

23,653 

252,738 

29.236 

130,318 

486 

31,939 

g333,200 

£273,330 

21,641 

93,130 

43,770 

226,141 

24,546 

536,068 

446.014 

4,892,118 

def.  11.911 

83.628 

2.197 

103,093 

2,107 

8.886 

1.161 

21.311 

146,134 

1,113,924 

;384.088 

!7.416,767 

4,206,216 

10,510 
123.166 

36.039 

19,102 
230.138 
116.030 

62,377 
611.987 
371.837 

178 

5.175 

310 

def.  16 

29.791 

det.6,673 

11,037 
110,311 

61,415 

116,728 

1,401,318 

753,911 

39,657 
186,021 
139,829 

311 
903 

d'5f.l.317 

det.21,258 

16,023 

189,261 

1,126 

8,512 

149,355 

1.602,938 

11,788 

163.891 

,93,795 

49,177 

4.556 

63.363 

47,028 

307.963 

662,639 

6,776,025 

3,884.412 

9.581 

103,827 

792 

1,331 

def.  1,191 

def.8.768 

13.123 

58,6  HI 

311,222 

212,261 

111,795 

8,896,176 
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107.329    35,S88 
995,651   934.748 

eS89,616  el8S,935 
D 3. 809.115  el,859,7(>9 

33.941 
879.343 
164.787 

33.006 
189,943 

863 

3.589 

74.035 
806.733 
49i485 

63.759 
886.033 
610.397 

110.325 
1,507.49] 

88.473 
1.13a,58>) 

13.785 
71,578 

11,318 
35.204 

178.846 

1.358,337 

756.987 

174.149 

1.S39.613 

787,419 

144,334 

899,238 

8^,588 
:84.H71 

138,033 
1,148,449 

174,437 
1,258,305 

4.715 

1,085 

1,941 
8,148 
6,596 

472 
3.068 
3,002 

6,009 
15,639 

17.207 
38,086 

318,877 
1,307,588 

507,611 
1,8j9,589 

1.196 
68.338 

10.337 
66,8EO 

!),771,345  !>,964,261 
14,311.530  13,83  },002 

2,401,121  1,787,900 

9,31^,716  8,941,152 

72,511  71.571 

1.130.250  1,06.M58 

696,517  857,045 


_   __    _  ntmm. 

UM-7.  1W5-S. 

*  • 

_.lalWMUaMl..iraT.      <5S3M  tSl,6l0 
iu.  lM»*T.aO.....  t.M7.0«7    1^8.«69 

JfOT.       474,^15  W2.4f8 

^'u.i«a!f*v.M.....   4.7«5.7S7  4.067.773 

■■•ZMab  1onb«rB...0«au        3t.3>4  57,119 

JmIIoDm.  31 714.813  681.898 

i«UIWOM.tl n*,M»»  M6.431 

inMUO«.*AU Dm.          7,4M  a,S81 

mu.  A  M.I1MU....DM.       164,434  149.419 

JkS  1  le  Dml  si i,994.4«7  1.96t.»73 

J«U  1  to  OM.  si l,b»7.152  1.131.038 

||laa.ac.P.*a.8*(M..DM.      S95.015  383.616 

iao.  1  to  Dm  si S.aa8.044  3.14«,157 

MaMleABira'CMm.DMi        S7.474  31.153 

iM.lt*  Dm.  31 334.768  395.68  J 

MaMtoAOtM DM      368.381  371.859 

Jsm.lteDMiSl 8.716.939  3.493.336 

jBly  1  to  Dm.  SI....   1.991,675  1.893,839 

MaatM' T  *  Mm.  Quit- 

OcLltoOMSI 319,560  288,948 

jMi.ltoOM.SI USa,7«8    1.311,875 

rtl"  ~-    -  —  ■    ■-    '"        413.051  463.599 

jBtrltojM.Sl 3.979,070  8,099,329 

V«lMa  *  rv  Sbap'd  Dm.          9.089  4^03 

■•radaOratm Dm.        4.499  8.737 

Jm.  1  to  Dm.  31 37.338  S0.I56 

JnlrlMDM.Sl 33,343  16,433 

■•wh.  DnlrbM*  A  Conn.— 

Oet.ltoDM.31 35,318  47,438 

jMi.ltoDM.8t 138,368  167.059 

■•w  KnilniMI— 

0«t.lMDM.31 1,872,555  1,650.558 

Jan.  1  to  Dto.  31 5,886.761  6,156,383 

ll«w  Janer  *  Hew  York— 

Oet.ltoDM.31 63,337  80.715 

Jaa.ltoUMwSI 882,805  350,513 

a.  T.  tenuml  *  Boo.— 

Oel.  1  to  Dm.  SI 11.068.564  13.407.896 

Jul  1  to  Dm.  SI 44.075.028  44,338,ij88 

a.  T.  M.  H.  A  Qutford- 

0«I.  I  to  D.^  31 7.884.677  7,907.133 

Jaa.  1  to  Dm.  31.....39,t9J,550  2f, 851.711 

■.T.OOL  A  WMUa..DM.      278,715  29B.2U 

Ju.  ItoDM-Sl 3,858.813  8,728.183 

Jnlr  I  to  Dm.  31.....  3,126,705  2,047,227 

V.  Y.  nill.  A  ITortolk— 

Oct    1  10  Dm.  31 203,187  307,530 

Jan.  1  to  Dm  SI 945,833  912.S34 

a.  Y.  CUc  A  BL  Ufe- 

0«CltoDM.81 1.476.246  I.f^JO.985 

Jan.  I  to  Dee.  31 6,587.766  6,817,951 

V.T.  Biu.AWeM.k..ian.      180,475  178.495 

Jal7ltoJan.31 1.420.096  1.3ea.930 

aartolkAWMfn.a.  Oeo.      984,031  880,351 

Jma.  ItoDM.  31 11,081,886  9,«e3,047 

JalrltoDM.31 5,417,633  5,341,618 

aortliMaternor  Oa...VoT.          7,648  5,473 

Ju.  1  to  ifor.  30 69,«80  47,956 

a«ttA.  (>aitnl.k Jan.      635,886  511,309 

a«ttk«ra  Hew  York- 

OekltoDcc  31 13,593  19,033 

JaB.lWDM.Sl 67,785  88,341 

■ottkMa  I>acMa.....D««.  1,455.145        

Sept.  1  to  Dm.  31....  7.469.5)3        

OkloUrar.k Dm.        76.073  80,703 

Jan.  ItoDM.  SI 968,870  887,341 

Oklo  Rlrar  A  CbM  .l)«pt.         15,175  14.715 

OktoTaltey 5ar.        33,383  31,584 

Jan.  1  to  5a*.  30.  ...      309,053  334.244 

OfltfoaBB.*  llaT..Deo.       400,099  859,337 

>»M»ylyla 
U»m  dlrMttr  oparatod— 

KaMotntte*K.Jaii.  4.755,671  4,993,771 
Wi>MorPttU.AK..Jaa.        Dm.    374,900 

rMriaDM.AKT....jroT.         64.858  77,864 

Jaa.  1  to  Hot.  30 780.586  881,081 

f«tonbW( Dm.         40,907  47,431 

Jaa.  ItoDM.  31 549,844  646,227 

Jolrl  toDM.31.  ...       347,579  381,931 

ntUa.AEli« b.2IOT.      476,596  450,973 

JaB.lM5oT.  30 4,161,177  4,037,139 

rkUa.  A  BMdln«.... Dm.  1,777,445  1.898,608 

OMlAlraaO* Dm.  1.770,693  3.316,858 

IMalbolkOea.  ....Dm.  3.548,143  4,109,966 

mLaM4.Ai.eD<.jMi.      43,433  50,999 

FkllK  VUa.ABalt.- 
aoT.  I  to  Out.  81.  ...  9,047,131  9,143,533 

nam. o. c.  asl  L...jaD.  1.039.151  1,338,770 

nila.  Ckanian  A  TVj- 

OM.ltoOM.8l 49,118  46,018 

Jaa.  1  to  Dm.  SI 197,849  163,850 

iMa  Ua.*  WMt....DM.          4408  3,860 

Jaa.  1  to  Dm.  81 44,136  44.805 

rMMmr«AW«Mara  Var.      828,t5S  S4 1.686 

pairitoVaT.so.....  i,3ao,2«o  i.iasliss 

ruta-YoaaiPL  A  A.Jaa.        63,316  78,806 

■tofc-rrad.  A  Pot...Da«.        53,634  56,958 

Jaa.  1  to  Dee.  31 005,094  738,443 

Jal7lWOaa.3l 308.413  352.696 

■Ink.  A  PaMNMnr  .Daa.        34.6TS  2K,083 

Jaa.lM0ca.8l S39.076  340.K91 

llalr  I  to  Daa.  SI 150.685  175,947 

■l*ei'adaBa«th..k_DM.         32.488  46.656 

Jaa.  I  to  Uaa.  SI 44«.o7S  453,049 

JalfltoD*a.3l 334.8H7  269.^76 

■MOraiKla  WM4.k..Oaa.      303.4C0  184.936 

Jaa.  I  to  l>«o.  3t...„  t.402.843  3.892.120 

Jalr  1  to  I»  0.  31 1,394,507  1,849,031 

•■ff.  Tb*.  A  HaroB..  SapL        11,187  11,353 

Jaa.  1  to  Sapl.  SO....        88,149  85,341 


2«.e3i 

28,172 

200,231 

201.914 

438,919 

502,111 

1,198,759 

1,423,358 

81.596 

75,763 

650,687 

584.682 

3 1 1.727 

203,988 

2,381.880 

2,138,151 

1,265.339 

1,280,311 

3.990 

1,9T0 

23,435 

9,611 

156,294 

110,813 

3.564 

3,611 

10,975 

20,130 

675.525 

8,544,280 

24,756 

32.180 

326.745 

319,513 

3,774 

2,607 

956 

8,517 

64.777 

88,614 

177.788 

1.136,197 

1,013,797 

[no. 

5,100 

31,338 

20,451 

328,605 

258,933 

17.700 

23,831 

23'v,900 

210,812 

106.978 

121,901 

163,845 

151,737 

1,315,007 

1,177,099 

854.639 

835,582 

85,313 

lef.  14,371 

889,952 

831,211 

12,833 

4,351 

8.353,123    3,615.641 
396,816       301,564 


30,034 

101,355 

3,353 

4,443 

80,184 

888.697 

484.701 

14.758 

39,615 

217,888 

111.358 

5,331 

90,400 

43,507 

15,404 

19b,600 

106,957 

69,705 

82],79l 

440,439 

4,536 

9.933 


35,804 

63,133 

1,393 

4,122 

79,448 

870,952 

483,578 

8,020 

26,217 

256,787 

136,136 

8,011 

91,977 

54,880 

25,119 
331,928 
152.308 

71,553 

922,823 

57l,0U7 

3,585 

17,016 


St.  Utola  SoatbWMt.  Da& 

Jan.  1  to  Dm.  31 

July  1  toDaa.31 

acLouliAAan  Pr  ..Da& 

Jan.  1  to  D«o.  31 

July  1  to  Deo.  31 

•an  Ant.  A  Aran.  P. .Dm. 

Jan.  1  to  Dm.  31.  ... 
•aa  Pr.  A  M.  Pm.  . . .  Jan. 

July  1  to  Jan.  31 447.506 

Sbt.  Pla.  A  Weat.b..Dae.      308,938 

Jan.  1  to  O«o.  31.  ...  3.417.177 

July  1  to  Deo.  31 1,652,016 

Bllrarep.  Ooala  AO..Deo.        14,173 

Jan.  1  to  Oeo.  31 183,261 

~       —  77,851 


1896-7. 
S 

525,530 
4,833,251 
3,708,133 

495.470 
6.099,409 
3,130,933 

818.273 

3,117,290 

45.040 


Kamtngt.- 


18»8-«. 

• 

610,026 

5,0.56,484 

3,721,370 

502,013 

6,005.913 

3.213,399 

177.759 

1.971.829 

46.301 

495.036 

391.563 

3,372,832 

1,669.060 

10,598 

173.981 

74.569 


r Mei  tfanuMf.-— ., 

1896-7.         i69St. 

■ 

192.943 

939.539 


Jnly  1  to  Dm.  31 
SUrerton  - 

Jan.  1  to  Deo.  31..... 
Bontb  Baren  A  Eaat  Deo. 

Jan.  1  to  Deo.  31 

Southern  Paolflo— 
Oal.  H.  JkS.  Ant.  b..  Hot. 

Jan.  1  to  Hov.  30 

Lonlalana  Weat.b..NoT. 

Jan.  1  toXor.  30 

M'Kan'aLa.Arex.b.Nor. 

Jan.  1  to  Not.  30 

K  Y.Tei.  A  M..b..SoF. 

Jan.  1  to  .Hot.  30.    .. 
TezM  AN.  O..b...N0T. 

Jan.  I  to  Not.  30 

Atlantic  Proii.b  II.Not. 

Jan.  1  to  Not.  3J  ....15,323.'211  18.191,325 
Paolflo  aysirm  b  ..Not.      2.6*2,9702,915.719 

Jan.  1  to  Not.  30 29,118,918  29,89S,318 

TotalofaU.b.l  ...Nor.  4,503,903    4,756,191 

Jan.  1  to  Not.  30.  ...44,342.159  16.090.151 
So.  Pao.  or  Cal..b.  Nor.      ■93,135       927,185 

Jan.  1  to  Not.  30.  ...  9,082,990    9.581,995 
So  Pao.or  Arlz'a.b  .Not. 

Jan.  1  to  Not.  30 

do.Pao.  of  N  M.b..NoT. 

Jan.  1  to  Not.  30 

Nortbern  Rail' y.  b..  Not. 

Jan.  1  to  Not.  30 

Sontbern  Railway.a  .Jan 

July  1  to  Jan.  31... 


83.360 

1.933 

37.737 

507,190 

4,613,188 

86.115 

830.815 

613.211 

4,696,333 

40.060 

259,182 

130,671 

1,337,384 

l,S2n,932 


77,140 

1,179 

19,312 

163.111 

4,858.467 

112.038 

996,853 

701,379 

5,327,773 

17,9  U 

315,671 

110,143 

1,198,396 

1,310,472 


311.633 
2,060.798 

106.811 
1,041,863 

190,717 
3,031,007 
1,565.981 


218,060 
3,073,491 
103,874 
994,289 
191,381 
1,810,191 
1,641.070 


.11,404,513  12,082,232 


Spokane  Falls  A  No. .  Deo.        43,203 

Jan.  1  to  Deo.  31 439,759 

July  ItoDM.  31 251,959 

Btawn  I.  Bap.  Tr.b..NoT.        77.017 

Jan  1  to  Not.  30 1,073.657 

July  1  to  Not.  30 560,174 

1,160 


27,193 

381.142 

187,995 

76,546 

1,106,132 

600,336 

1.481 

42,571 

30,508 

86,695 

82.580 

169,376 


Stony  Ol.AC.  .M..b..Deo. 

Jan.  1  to  Ueo.  31 40.023 

July  1  to  Deo.  31 29,561 

Summit  Brancb.e — Jan.        75,914 
Lykens  Val.i  oal  e..Jan.        80,041 
I'otal  botb  Co'e.e...Jan.       155,955 
Sjraouse  Qen.  A  Com.b— 

Oot.ltoDeo.  31 186,128        118,667 

Jan.  1  to  Dec.  31 682,690       701,397 

Terre  Haute  <&  Indlanap.— 

Jan.  1  to  Ueo.  31 1,201,619 

Terre  Haute  A  Peoria— 

Jan.  1  to  Ueo.  31 S95.S22 

Texas  Central. Deo.        22.415 

Jan.  1  to  Deo.  31 283,773 

rax.  Sab.  V.  A  N.  W..Deo.  5,139 

ToledoAOblo  Genu  b.Deo.      160.199 

Jan.  1  to  Deo.  31 1,797,801 

July  1  to  Deo.  31 931,889 

roL  Peoria  A  We«t.b.  Jan.        71.093 

July  1  to  Jan.  31 339,286 

Tol.  St.  L.  A  Kan.  City- 
July  1  to  Deo.  31 1,192,677 

Jan.  1  to  Deo.  31 3,162,894 

Colon  Paolflo— 
Union  Pao.  Ry..b..Deo.  1,175,593    1,143,431 
Jan.  1  to  Deo.  31.  .11,362,291  14,336,291 
Oren.S.L.  AU.N.b..Deo.       173.591        471,077 

Jan.  1  to  Deo.  31...   8,578,873 — 

8tJOB.AQd.lBl.b..Deo.         83.645 

Jan.  1  to  Deo.  31...      724,169 

Cent  Branob .  b . . . .  Deo.       50,2 1 4 

Jan.  1  to  Deo.  31...      446,921 

ilJiw.•*AW:^'«•'>•<'•         83.623 

Jan.  1  to  Deo.  31...      835.087 

UrandTolai.b  ...  Deo.   1,977.037 

Jan.  1  to  Deo.  31.. .22,939,670  22,273,518 
rn.P.D.AOuir.b...  Deo.       272,591        281,163 

Jan.  1  to  Dee.  31 3,101,716   3,001,486 

Vermont  Valley  - 

Oot.ltoDeo.  31 61,330  52,636 

Jan.  1  to  Deo.  31 2ia,881       205,666 

Vtsalla  A  Tulare- 

Oot.  I  to  Deo.  81 

Jan.  1  to  Deo.  3 

WabMb.b Deo. 

Jan.  1  to  Dm.  SI. 

July  1  to  Deo.  31. 
Wabaab  I'bei.  A  Weit'o- 

July  1  to  Oeo.  31....  44.813         47,373 

Jan.  ItoDM.  31 80,603         86,590 

«raoo  ANortbw'o....Deo.    35,081    41.896 

Jan.  1  to  Deo.  31 378.2S4   287,796 

Walklll  Valley- 

Oot.  1  to  Deo.  31... 
Jan.  1  to  Deo.  31 


733,519 

199,685 

3,468,919 

1.111.391 

75.852 

691.322 

6.113 

163,143 

93.798 

889.135 

428.129 

7.570 

99.584 

36,583 

19,910 
def.  3,130 
def.  4.913 

214.596 

1.636.923 

33,540 

317,769 

370.859 

1,398,837 

35.3^2 

113.293 

32,576 

373,602 

773,157 

1.760.039 

983,955 

10.356,739 

1.782.312 

15.116.778 

321,903 

3,391.5^7 

5.399 

364,627 

50,920 

406,409 

79,599 

786,913 

179,794 

3,779,147 

27,833 

256,131 

117,493 

19,543 

456,^03 

370.802 

det.9 

12,800 

14,615 

820 

6,973 

7,793 


• 

156,387 

889,814 

566,095 

201.733 

9,33^,557 

1,363,620 

57.513 

555,646 

896 

161,056 

71,684 

979,093 

445,060 

4,137 

59,469 

27,618 

43.313 

de(.S78 
3.070 

169.490 

1.407.368 

61.333 

468,978 

295,504 

1,340,630 

6,184 

71,943 

56,058 

609,063 

762,463 

5,178,335 

1,129,950 

10,251,556 

1.391.418 

15.121,391 

390.793 

3.714,905 

87,362 

611,446 

38.198 
334,646 

55,387 

370,874 

451.553 

3,933,053 

16,744 
161,339 
105,619 

18,498 
437,105 
259,387 
det.  789 

17,079 

15,196 
def.9,830 

10,078 
243 


77,544         98,081 
309,163       243,212 


1,233,991        216.814       260,587 


437,686 

25,583 

300,983 

5,050 

160,300 

1,843.447 

1,071,791 

88,495 

619,755 

1,085.688 
1.847,249 


6,391,197 

49,152 

614,078 

45,855 

344,770 

27,703 

376,703 

1,861,795 


3,399 
9,738 


2,287 

3,133 
965,375  1,070,166 
..11,983,904  13,650.904 
..   6,134,058    6,977,892 


10,922 

4,491 

74,331 

2,139 

41,907 

490,071 

231,378 

14,935 

131,789 

230,537 
403,358 

351.639 
5,307,110 

183.518 
2,119,500 

24.410 
153.358 

29,539 
209,588 

3.419 

def.21,373 

653,480 

8,319,463 

98.154 

763,851 

80,163 
ti7,508 

932 

1.711 

201.680 

3,338,307 

1,900,739 

17,003 
31,224 

24,018 
140,039 


6S.508 

e,250- 

113,217 

1,984. 

61,444 

648,948 

359,162 

24,098 

183,346 

179.406 
337,153 

867,767 

8.498,969 

239,380 

2,420,639 

4.977 

110,720 

18,769 

106,100 

1.708 

def.43.761 

671,868 

8,331,495 

104,903 

778,308 

88/>80- 
77,680 

711 

3,763 

289,083 

3,483,930 

2.127,565 

21,688 

33,695 

28,040 

159,830 


W.  Jersey  A  Seaab'e  .Dm. 


43.030 
171,110 
152.813 


Jan.  I  to  Deo.  31......  2,551.920 


May  1  to  Deo.  31. 


1,936,361 


43.653 

169,521 

145,639 

3,665,347 

1,981,197 


11,521  13,8U 

40,018  48,997 

8,153  def.33,789 

538,887       616.268 

635,033       628,598 
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^—erots  «omJno».— > Ifet  Sarningi  — 

1896-7.  1895-6  1896-7.  189t-8. 

Soadt.                          S  9  9* 

West  Va.  Cent.  *  P..Jan.        84.710  97.463  31,541  31,474 

July  1  to  Jan.  31 671,990  711,416  229,355  250,699 

W.VlriflalaAPittgb.tlJT.         31.0J7  31,188  IS.'ZOl  I7,»4l 

Jan.  1  to  .Vo7.  3J 357,893  3*9,915  187,177  201,808 

July  1  to  Nov.  30 166,056  177,59J  »),730  103,040 

Weat'DOt  Alabama. .Deo.        60.976  63,57-)  25,294  29,151 

Jan.  1  to  Ueo.  31 513,127  556.053  22J.597  201,724 

July  1  to  Deo.  31 335,811  322,557  112,495  131,862 

irert.N.Y.APenn.b..Deo       226,13  i  251.535  62,6  !9  66.835 

Jan.  1  to  Deo.  31 3,036.651  3,312.a7«  1,061,414  879,493 

July  1  to  Ueo.  31 1,671.137  1,820,516  632,201  52:, -fS? 

WlsoonslQ  Central. b  Deo.       307.18(5  282,60  85,710  79,430 

JanltoO)0  31 4,259,078  4.366,729  1,414,693  1,632,011 

July  1  toD.'O  31 2,234,597  2.371,930  799,736  871,130 

Wrlglit«r.  Jk  Tenn...jAn.           8,200  9,089  4.401  5,18) 

July  Itu  Jaa.3i 51,195  56,551  28,679  2;,2  6 

Tork3outhern Vot.          6.731  6,130  2,237  1,9)8 

a  Net  eamlDKS  here  eiveo  are  afoer  aeiui'tlni;  tazea. 
b Net eamlaira here  Kiven  are  bHfore  deliiotia^  taxes. 
e  Deduotlng  other  expenditures  for  repairs,  replacements  and  general 
Azoenses,  net  Income  appUoable  to  Interest  on  bonds  In  Novein'ier  wan 

f  125,143,  against  $101,052  last  year,  and  from  January  1  to  November 
0  91,223,139,  against  9979,751.    This  is  the  resolt  in  Mexican  dollars 
treated  (aooordinK  to  the  company's  method  of  keeping  its  aooounts) 
aseqiilTaleot  to  SOcentain  United  States  money— that  la,  all  depreol 
»tloD  berond  20  per  oent  has  already  been  allowed  for. 

d  Prior  to  July  l,  1896,  taxes  were  Included  in  expeasp.!  for  189'3 
only,  but  »lnre  th^n  they  have  been  inoiuded  for  both  1893  and  1895. 

e  Beiuitxof  coal  miulnt;  operations  only. 

r  Increas  !  in  expenses  die  to  expenditures  for  parmtnent  liij>rore 
menti!. 

g  Af'er  allowioK  for  other  Income  received  net  from  Janu,iry  1  to 
December  81  was  $i4l,l89,  agilnat  94<0,952,  and  Irom  July  I  to 
December  31  S3iS.233.  n  gainst  «i04,40tf. 

h  Lower  net  due  chiefly  to  lacrease  in  mUatenaaoe  of  way  and 
malotenaaoe  of  eqaipm  'nt. 

1  Includes  besides  Atlantic  System  the  Houiton  A  Tezts  Oentr^l, 
Austin  A  Northwestern,  Oentral  Texas  A  N  irtbwestern  aad  l^t.  W  irtti 
A  New  Orleans. 

J  Ploods  in  Deoemher,  19i6,  deoreaael  earnliga  aod  Inoreaieil 
expenses  then. 

k  St.  Louis  Alton  A  Terre  Haote  not  Included  l3  1893  (or  the  three 
months  from  July  1  to  October  1. 

I  Includes  i ;tuuaKO  SurllaKtoQ  ,fe  Northern  (or  both  rears. 

*  for  Uecember,  1896,  taxes  ao  J  renta'samoanted  to  |  .5  2,309,  ai^ainst 
9205,011,  and  (rom  July  1  to  Deoem'>er  31,  1498,  9960,53),  agataiit 
9tfS5,''i43,  ader  dedaoting  wbloh  net  (or  December,  1890,  was  9ii:l8.- 
404,  against  9609,797,  and  (rom  July  1  to  December  31, 18  }6,  91,023,- 
0S9,  against  92,5'30,172. 

I  Includes  only  oue-haU  of  lines  in  which  (Tnion  Paoiac  has  a  part 
laterest.  Figures  are  giren  exoloslire  o(  results  on  Oregon  Railway  ,k 
Vaylgatlon,  Onion  Paoiflc  Denver  A  Oal(,  Fort  Worth  i  Denver  City, 
Leavenworth  Topeks  A  Southwestern,  Uontana  Union  and  Kansas 
Otty  A  OmaHa. 

:  81  Louli  Alton  &  Terre  Haute  Included  (or  the  (uU  period  In  both 
rears. 

i  Figures  (or  1893  do  not  Include  res  ilts  on  41bany  Fla.  &  Northern 
while  those  (or  1895  Include  them  to  August  31  eoly. 

I  Including  Income  (rom  (ernes,  Ac. 

Ml8celIaBeon8  Companies, 

,— Oro»i  Eanitng$. . yel  Barningt. 

18»e-7.         1895-6.  1896-7.  1895-6. 

•                 •  •  9 

Cd.El.  nLOo.,Bklyn.JaD.        83,748         75,704  41,897  86.330 

■dlaonEl.ILOo.,N.T  Jan.      249,2)9       318,181  124U»44  103,856 

*dlsonELIl.Co.8t.L.Nov 83,679  42.867 

Jan.  1  to  Nov.  30 38J,630  310,071 

Brand  Bap.  QasUOo.  Jan 14,473  14,031 

Laclede  Qa*-L.CX>.... Jan 83,4H  81,742 

Oregon  Imp.  Oo.a.... Doc.      256,916       240,328  40,717  der.4,508 

Jan.  1  to  D<0.  31 3,238,239    8,221,633  399,495  383,513 

Paoiflc  Mail Deo.      388,880       378.651  108,823  81,855 

Jan.  1  to  Deo.  31 3,988,501    4.3}6,632  610.531  80), 810 

MiylcoDeaSl a,63>,824  2,8)3,12J  481,070  532.420 

TaUL  Coal  1.  «  BR...]an 57,938  91,335 

Western  Qas  Co.— 

HUwankeeQas-L.Co.Jan 53,318  43,(28 

Interest  Cbar^es  and  Sarptos.— The  foUofrinK  roads,  it 
addition  to  their  gross  and  aet  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  Sec,  with  the  surplus  or  dedeit 
above  or  below  those  charges. 

.-/nier*!,  rtnUxlt, i»t  -»  ^BiU.  of  Ktl  Man-  - 
J-.*  1896-7.         1398-6.  1896-7.        1181-0 

i  ^JUtaa:  9  9  9  9 

Bangor  ik  Aroostook.  Deo.  22,007  13,939  913  de(.2,l75 

Jan.  1  to  Deo.  31 262,053  219.973  17,836  19,227 

BalIalo4i8usqueh'a..Jan.  12.619  12,987  1,252  3i3 

July  1  to  Jan  31.  ..I  89,121  81,963  95,401  58,159 

Oblc  Bnrl..k  Quiney  .Deo.  880,000  872.954  470,845  401.092 

Jan.  1  to  Uee  31 10,560,000  10,475,453  3,180,656  2,118.113 

OUo.  .k  E>>t  lUlnoli.Deo.  115,741  117,381  ♦J6,7a4  •JI.251 

July  I  to  Ueo.  31 693.383  693,905  *i98,419  'SlO.Sig 

OhocOkl.  ci(Uul(....Deo.  19,000        35.028 

Wot.  1  to  D«o.31 38,<)00        51,473        '.'.'. 

<*1«.*W.  MIoh Dec.  35,046  83,348  de(.9,927  def  9,477 

Jan.  1  to  Deo.  81 403,334  405,131  Kir.8;,2i3  def.85. 113 

01ev.an.Ch.*Bt.L..jBn.  210,305  232,381  31,818  9,721 

Jnly  1  to  Jan.  31 1.663,411  1,656,531  292,350  512,8-?6 

Peonaik  Eastern... Jan.  36,802  86,802  de(.  8,171  5.178 

July  1  to  Jan  31 257,612  387,61Z  dB(  4.t,',08  45,'.»l 

Oenver  *  Rio  Mr'de..Ddo.  191,219  191,829  21,660  86,42  1 

Jolr  1  to  Doe.  3 I,176,')38  1,179,071  360,432  857.853 

Det.  Lans.  *  Nor Dec.  15,870  29,368  de(.8.5l6  dof.9.653 

Jan.  1  to  Dec.  31 234,274  33<,320  def.85,H3  det.8l  525 

mat  A  Fere  Mar Nov.  50,323  41,237  01  495 

Jan.  1  to  Nov.  30 561,205  560,696  39,65")  30.9IJ6 

Kanawha  A  Mich Dec.  10,387  10,302  *8,250  *785 

July  1  to  Dec,  31 61,731  61,418  'i.aiO  'def,23 

Kan.O,  Ft.  8.  *M...Deo.  116,793  115,387  1.846  1.391 

July  1  to  Due.  31 701.615  602,512  66,405  66,330 

K%n.C.  lfem,diBlr..Deo.  16,607  13,866  31.360  2),791 

Jnly  1  to  Dec,  31...^  90,042  83,208  101,633  60,626 


Roatti. 
Li.  Brie  4  West'u Djo. 

o'an.  1  to  Dec.  31 

!fashv.  Chat.  A  atL.Jan. 

July  1  to  Jan.  31 , 

Phila.  Read.  A  N.  £..Jan. 
Pitts.  C.  O.  4  St.  L...Jan. 
itlo  Qrande  8onth....Deo. 

Jnly  1  to  Ddo.  31 

3t.  Louis  A  San  Fran.— 

July  1  to  Deo,  31 

Ian  Fran.  A  No.  Pao  .  Jan, 

July  1  to  Jan.  31 

rsnn.  Coal  1. 4  RR  .Jan. 
rjledo  4  O.  Oent Deo. 

July  1  to  D30.  31.  ... 
foledo  Pea.  4  West.. Jan 

July  1  to  Jan.  31 


-Int.  Rentdla,  itc.  --^ 
1896-7.         1895-6. 


9 

63,413 
70  3,626 
125.381 
876,287 

11,517 
3)2.262 

11.106 

84,64) 

1,077,970 
19,101 

133,7  29 
47,777 
37,166 

2  27.2  !3 
2  2,673 

161,684 


9 

59..502 

701,73 ) 

121,118 

876.512 

11,609 

286.827 

14,347 

85,336 


-Bal.ofUct 
189B-7. 
S 
74.624 
726,390 
12,171 
272.182 
1,018 
da(.5,416 
1,293 
23,317 

333,424 


Bam'gt  — , 
1896-6. 
S 

83.853 

901,203 

59,319 

331,793 

def.7,258 

14,737 

10,803 

66,073 


19,212  d6r.l2,<)93  def.18,318 


111,436 

47,884 

38.147 

234.785 

21.613 


23,119 
10,161 
'4,266 

•5.9  38 

def.7.733 


111,050  def.29,395 


26.570 

46,501 

•13,519 

•125,938 

2,478 

19,196 


I  After  allowing  (or  other  inco  jie  (rom  Jan.  1  to  Dee.  31  th  ire  was 
tdetiattof  *15.727 
*  After  allowing  for  other  iaoome  received. 

STSBEr  a^lLtTAIS  AND  TRACTION  COKPANIES. 

The  (oUowing  table  ahowa  the  gross  earnings  for  the  latest 
period  of  all  strebt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangeoient  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
x)lumas  of  fi^^urea  give  Che  gross  earnings  for  the  latest 
veek  or  month,  and  the  last  two  columas  the  earnings  for 
the  caleadar  vaar  frooi  January  1  to  and  including  such  latest 
week  or  month, 

STREET    R1.1LWAY3    AND    TRACTION    OOMPANIK3. 


Qboss 

BABiriKOS. 


Ikron  BelTd  4  Clev, 
VkronHt.Ry.4IlL0o. 
Imsterdam  8t.  Ry... 
Anders' 0  St.  Ry.dnd  i 
At!  Oonsol.  8t  Ry... 
Atlanta  Railway.  .... 
laltlmore  Traction... 
3ath  St  Ry.  (N.  T.).. 
Hay  Cities  Consol.... 
31nghamton  St.  Ry... 
indgeport  Traction, 
Brockton  Con.  St.  Ry, 
BrVyo  Rap.Tr.  C.i.- 

Brooklyn  Heights.. 

Br'klyn  Qu'ns  4  Sub 
Total  for  system  , 

Snflalo  Rv 

'Ihester  Traotlon 

0bic4  8o.  Side  RT.. 
31ty  Eieo.  (Rome.Qa) 
Xeveland  Electric... 

Cleve.  Painsv,4E 

Oolambos  St.  Br.  (O.) 
Ooney  Island  a  B'lyn. 
Oanv.  Oas  KL  Light  4 

Btreet  By 

Denver  Oon.  Tramw. 
Detroit  Oiti'us'St.  Ry, 


ZitUttt  Oroti  Xaming: 


WetkorMo  1893-7.  1895-6. 


Oecember. 
Djoember. 
December. 
January. . . 
December. 
January. . . 
January  . . 
January. . . 
January. . . 
January. . , 
2d  wk  Feb. 
January  .. 

January. . . 
January... 
January.,. 
December. 
January. . . 
Do  'ember, 
January... 
January... 
Oeoemher. 
2d  wk  Feb. 
Hoveml)er. 

November. 
January... 
January,.. 

Detroit  Eleo.  By '..  January-.. 

Oalntb8t.By December. 

Brie  Elec.  Motor  Co..  January, , . 
Oalvestoo  Oity  Ry...  January... 
aerklmer  Mohawk  II- 

lon4r'k(ortEl.By.  January... 

Sooslck  Ry.  —  January... 

aonston  Elec.  St.  Ry.  January... 
Interstate  OonsoL  ol 

North  Attleboro...  January... 

KingsToa  (Sty  Ry Janiary... 

LiehlKb  Traction lanuary... 

LiondoaSl  Ry. (Can.>.  January... 
Lowell  Law.  4  Hav..  Jannarr... 

Lynn  4  Boston !d  wk  Feb. 

tfetrop.(KansasOltyi  IstwkFeb, 
Montgomery  St.  By.,  lanuary... 
Montreal  Street  Kv...  January,,. 
Nassau  Elec.  (B'klyo)  January... 
Newburgh  Electric...  Dtiuomber. 
few  England  St.— 

Winchester  Ave  ...  December. 

?lym'th4Klni8t(>D  Duooiuber, 

total ,til  wkFeb, 

ifew  London  8t  Ry,.  January... 
He  T  Orleans  Traotloi]  Jauuary... 
.v.  Y.  iS  (jineas  lyy:..  Jauuary... 
0^'lonsburg St.  Ry..    January,,. 

Paterson  Ry Janiary... 

flttsh.  Ft.  Sub.  El.Rf,  November. 
Po'knepili* 4  Wapp, F,  Ducombor. 

ftooiieiier  Ry Doooiubur, 

lohuylkiU  Riilwiy,.,  January  .. 
3.jnuylkiU  Val.  rrio..  January... 
Sorantoa  4  Pltt<tto.i..  Jaiui.vry... 

lorantoa  Raltwiy JauiLiry... 

Suoood  Ave.  (Pittsb.)  Jau.iary... 
Iloux  (Jlly  Traotlon  .Sovember. 
syraousaE'st-SldeK?  January.,. 
lyraoosB  Rap.  Tr,  Ry.  Jauuary... 
Terre  iliute  El'c,  Ry.lOctober, .. 
Third  Ave.  (N.  Y.)     ..iDeoembor. 

rorjHM  Rj 'Janimry... 

Twin  City  Rap. Trau.iDocem'icr, 
Onion  (N,  Bedtorrl)...  Jauuary,, . 
Onlteci  T'aet.  (Prov.i  January,,, 
anit,  rrao.  (Readlugl  Jauuiirv... 
Wakolleld  k  itooe  ...  January 


*aterbury  Traotlan.. 
iVIiHwUnK  K-illway.  . 
iVllke.tb.  4  Wy.  Valley 
WUmlogton  St.  Ry.  .. 
Worcester  Uunsol..... 
Worcester  Sub.St.  By. 


January. . . 
Oecember. 
January... 
Septemb'r. 
October. .. 
Septemb'r. 


9 

.5,712 
18.918 

8.983 

4.290 
29.250 

6.155 
00.518 

1..U1 

6,316 
10,023 

4,871 
22,918 

I39,7H3 
53,133 
192,893 

ii'.SO 
6i,41l 
1,418 
121,171 
4.993 
10,63  i 
31,863 

9,309 
53,998 
8  2,239 
33,463 
16.255 
10  253 
14,7J» 

8.507 

482 

14.309 

8,943 

3.679 

8,70 

6,601 

27.51 

21,449 

3  2,736 

3.650 

99.6ia 

109,624 

(5,150 

15,385 

2,033 

3,853 

2  701 

99,903 

24,331 

1,031 

33,7.(9 

1,321 

6,065 

74,26 1 

7,976 

3.509 

4.731) 

27,.572 

31,362 

6,182 

3,411 

32,190 

12,450 

'74,546 

171,523 

15,885 

129,113 

11.6  77 

3.235 

19.071 

11,817 

39.11) 

3,458 

40,109 

14,291 


lan.\toLattttDaU. 


« 
6,456 

2  >,521 

3,822 

3,91) 

-62.818 

5  370 

87,326 
1,422 
6,927 
9,767 
5,122 

19,657 

331,613 

ll.'/il 

133,4^1 

i2',63i 
73,639 

1,418 
125,4  )8 

illoVf 

22,316 

9,8 1« 
.54,5101 
72.528 
:15,131 
17,750 
10.83  5 
13,259 

3,43  V 

555, 

14.405 

7,7  J2 

8,859 

9,603 

5,035 

26.725 

23,795 

33,561 

3.U83 

95,057 

25.533 

6,430 

15,405 

3,035 

3,378 

2.686 

105,011 


1896  7. 

1805-6. 

9 

9 

91,683 

210,247 

189.2^6 

41,178 

41.655 

4,290 

3,940 

868,715 

•471.113 

5,155 

6,370 

00,518 

87.326 

1,311 

1.433 

6,333 

6.927 

10.029 

9,767 

32.110 

31,773 

2-^,918 

19,757 

380,763 

833,643 

51,128 

48,801 

3)2,890 

382.444 

1,369,227 

1.327,774 

12,801 

12,612 

701,611 

742,003 

1,431 

1,448 

121,178 

135.408 

68.036 

73.437 

310.634 

858,009 

"63'.998 

'ei'.iVo 

1,033 
23,336 

'o'iVs 

71,000 
7,981 
4.163 


2.5,133 
32,2  21 
6,823 
3,6  >8 
33,301 
11,937 

73*970 
'.63,113 

11,435 
111,571 

12,251 
3,221 

21,153 

11,702 

31.8)8 
3,092 

39,018 


8  2,219 
33,163 
225,9  '3 
10,258 
11,708 

3,597 

482 

14,303 

8,943 

3  670 

8,702 

6,601 

27,511 

131,031 

131,510 

3,650 

99,636 

109,624 


241,408 
33.5  20 

"2.701 

00,963 

21,311 

1.031 

23.769 

14,112 

83,133 

847,4  kO 

7,976 

3,509 

4,730 

27,572 

32,362 

71,733 

2,111 

32,190 

13  7,761 

2,626,89  i 

74,546 

2,037.933 

15,865 

129,183 

11,677 

3,235 

19,071 

167.993 

39,119 


72.526 
35,134 
236,160 
10,335 
13,350 

3,435 

555 

14,405 

7,762 

3.850 

9.633 

6,016 

26,725 

130,132 

163,034 

3,688 

95,057 

25,538 


331,945 
30,473 

"'2,636 
105,011 

"i'OM 
33,336 


859,788 
7,981 
4,133 

"2.V,4"3"8 

32.224 

71.733 

2.658 

31,301 

123,771 

2,615,152 

71,970 

L,93l,770 

14.605 

131,574 

13,2  51 

3,223 

21,456 

149,070 

38,853 


*  Figures  wereexooptloiitliii  113  ioaaoooUatof  itlaita  Exposition. 
I  Decrease  in  carol igi  d  le  to  factorlas  being  shut  da^n. 


«2U 


THE    CHKONlCLh. 


[Vou  LXIV. 


■IrMt  K4llif4f  M«t  lUraUc*.— la  tti«  foUo«in<  ««  «1  >w 
kHk  M»gn»t  AM  iii«*«t«M«a4*i*> '*****  <^****  **' *"  '^''^'^"^ 
lMwM»  tma  wtuoh  «*•  Imt*  BMtt  »U«  to  praouN  moatoty 
nMuwk.  A*  lo  HM  OM*  of  UM  •tMtoB  ro*d«,  tha  roturiu  or  inv 
4Utmat  raadt  m«  paMlaMd  by  iw  auh  w«ak  m  •» >a  iti  re- 
aalv«l.  Mkl  oao*  •  aoaUi  (oa  Ih*  third  or  th»  fourto  Siiur- 
4m  •(  lb*  aoMk)  wo  brloc  all  the  road*  roportioK  u»;uiber 
^to  4ocM  MmUt.  Wo  Add  «)tO  thoM  road*  wbicli  mike 
qautetiy  wportak 

l»»«-7.         l3f6.         1896-7.         180&0. 


..VoT. 


•.IM 
ao.i:a 

I6,»«l 
310.447 


4fefoa  >•«. «  aor.-.H 

Jaa.  1  k»  Nor.  (0. 
»mii|  Ml  all!  fn  Pin 

AlkMtf  luuwar- 

gat  I  WUM.  «1.  ...      

Jaa.lwMa.St MI.SM 

iM.Rr..U*a.  •.•6S 

.  iu>l>«e.il.  ...        «»,l7i 

I  KUa.((B<l.lJaa.  4.3M 

AUaatoCUM.  Rr  ...Dao. 
Jaa.  1  wDM.ai.  ... 

Attaata  KaUvar  . .  ..Jaa. 
tfaMM.Ilr.  (K-r.l  .Jaa. 
iUva.4cKf.Jaa. 
«!.  ll7..Jaa. 
rraat'B..Xov. 
,  1  to  Sot.  M.  ... 
lO>^8l.^..Jaa. 


1S7.M7 


20.3M 
368.716 

S.I5A 

1.311 

6,436 

10.033 

«).841 

3M,4<M 

Si.918 


■Wn  on  *  Maviowa— 

^fOcV  I  to  Dm.  41 136.591 

HUiaa.  1  la  U«k  S  I.....      530,570 

■laoklja  BrUtkUb— 

Uai.  liuU.o.31 el,063.170 

Jul  1  Vu  Uvo.  31 a4,3(W.0ii4 


6.466 

30,533 
18J.356 

131.941 
519.386 

3.823 
46,055 

3,940 

63.848 

474.113 

S.S70 

1,418 

6.917 

9,787 

31.427 

378.841 

19,657 

141,8M 
594,461 


1.143 

9,761 
84.117 

52,912 
1!)4.4:6 

649 

10,U'5 

3.3S8 

15,'250 

181.126 

167 

d^t.88 

i.t5i 

2,412 

10.55* 

I3tf,:(98 

7,023 

43.283 
202.957 


1.015.063     c  130,372 
3,854,805  el,827,llS 


HlUra  quaeaa  On.  *  Hob.— 

Oew  ltaUM.31 178,318 

Jaa   lw>>ee.3l 716,170 

BiOaloBaU  way- 
Oat.  1  u>  '>9C.  31 337,990 

Jaa.lt0OM.31 1,369.227 

ONIial  UroaMova  (V.  Y.I— 

Oac  1  (o  Dao.  31 153/M4 


Jaa.  1  la  Dee.  41. 

rlPa.1  rr*o*._laa. 
^  ASa-axla  K.  r..I>ae. 

Jaa.lMOa&3i 

OMf  Kiae.(KaaM,Ua.iJ*B. 
Chvalaad  Btaeute...I>ae. 

Jaa.  1  w  Uaa.  31.  ... 
Ctor.  r.  A  ICa*i Uae. 

Jalr  1  lo  uaa.  31 

OMaaXM  lO.i  81.  l4r..Jaa. 
Oaav.Ua*  ia.-U*«(.ii/..VoT. 
Oaa*ar  Ooa.  FnMB  • . .  f  aa. 
IMtattCll.Klao  eLBj.Jaa. 
t|iMUBtaeUtaKr..J*a. 
NhinilMfaat  Kr  ...Hot 


571.801 

I2.81M 

65,tll 

704,811 

1,434 

135,572 

1,634.841 

4.8W3 

33.340 

47,319 

9.209 

53.998 

83,289 

38.463 

16,9» 

Jaa.  1  «a  MuV.  Jo.....      3ol,213 


159,209 
611,887 

811.975 
1,327.774 

147378 

542,085 

12.682 

7J.6i9 

742.0J2 

1.443 

135,866 

1,503.820 


.Are.- 
175.243 


»^lW6aa,tliliaa>ASt.3l, 
UM.  llaOM.31.  .„ 

Mal»a»ua  Our  ity...Jau.  14.708 
■artaaar   Mahawk  Uua 

aiirrMA.  Kt  It/  ...i«a.  3.597 

aaaataa  UaaSl  Uf  Uso.  17,658 

JM.  ll«  IMa.  31.  ...  303.341 
lalar  aiata  Couaji.  8U«a* 

Kr-i-*"   4>U*u  i...3«a.  8,913 

laMjl  rcaaUoa Jaa.  8,702 

tMiaa  6t.Kr.(<Jaa.|.Jaa.  6.601 

Lavati  Lavroa  Ail..J*a.  37.51t 

LyaaABaalaa Jaa.  92,705 


OaL  1  H>  i>a&  81 

Jaa.  1 10  Oaa.  81 

ll«U«l>-a  at.  «r..lC  a  Jaa. 

Jaaa  1  to  J*a.  Jl  ... 
Mairopsuiaa  81  iiy.tX.Y. 

Clot.  I  i«  Um.  31.  ... 

Jaa.  I  taUao.  31 

r  M.  ttr-Jaa. 

,     _  Sr...D«e. 

tntf  iMOaa.  31.  ... 
■•«  UHUoa  Si.  Ky  .Jaa. 
■•wOrtaaaa  rraa(...0*o. 

Jaa.  1  ta  baa.  31 

a.  T.AOaaoMCa.  Ry.- 

Oat.  1  lauao  Jl.  ... 
faiatiia  IUU*ay...Jaa. 
nua.rr.A3ak.tt  Kr.i«ar. 

Jaa.  1  ta  XaT.  4<t.  ... 

r«>ACMrA»  r*ua.l>aa. 
■Mkaalat  lUHvay- 
9*4.  ItaUMLJl.  ... 
Ja*.  I  w  Otm.  31.  ... 
•mmtitatf  fu.- 

OaC  I  •aUwa.81 

■ifcAlllin  TraaUaa..Jaa. 
Ivar-Jaa. 
lAm  (Wa.  Jaa. 
I  Ava.  il.  r.t~ 
OM.  I  la  laa.  JL  .^ 
Jaa.  1  la  (>«a  8L  .„ 
aa  Cllr  rra«tlaa..Var. 
Jaa.  I  to  Xo*  M..... 
I  liK.|«.T.>- 
l  to  Oaa,  JU.... 


S,482,9»0 

9,121,1 12 

12 1.7  J  ( 

1,211,783 

8,373,754 

».M2.1tf5 

3.660 

d5,150 

«li,3Jj 

3.701 

109.930 

1,S83,838 

•8,168 

=3,768 

1.321 

14.443 

6,«6» 

195,067 
847,440 

13388 
7,976 

87,»7< 
4.780 

1674)0 
704.812 

-••!•* 

71.739 
11J>84 


51,433 
8,845 
54.510 
72.526 
35,134 
19.300 
306.983 

155.606 
13.25J 

3,485 
17.311 


7,763 

9,603 

6.085 

26,725 

89,070 

2.498,114 

U,402,7  7J 

129.%0I 

1,220,970 

1,838.121 

6,032.683 

3,488 

6.480 

58.8J7 

8.688 

131,372 

1,349A>58 


63,751 
368,504 

170,703 
678,473 

46,468 
161.528 

•i,0»2 

25,902 

239,888 

210 

42,S99 
553,882 

'i7',272 

23,447 

4,374 

21,557 

36,962 

10,437 

7,683 

104,862 

25.595 
4,367 

1,443 

5,841 

76,480 

11 

1950 

1,6 1 L 

7,845 

34.471 


8.46I 
8u.5i7 

4«,060 
205.U73 

B30 
6.818 
1,741 

32.811 
241,480 

5VS 

d^L  iO  i 

def..2i 

3,l«-l 

10.095 

135.1 '8 

6,120 

53.935 

221,008 

376,  t64 
1,172,1»2 

37,132 
177,il8s 

177,300 
678,07(> 

44.702 

162.681 

6,0  « 

31,808 

181,707 

3i5 

49,388 

51tf,39i) 


24,383 

3,771 

20.3  U 

23,081 

9,9  li) 

»8'Jl 

107,2  j2 

15,738 
2.952 

1,567 


419 

4,13  0 

1,475 

6,758 

21,113 


1,135,600  1,089,912 

3,717,619  3,868.814 

48.3i«i  15,877 

523,082  518.387 


33,386 


6,458 

2t>.73I 
859,786 


7.981 
36,486 


1,081,40' 

3,7l2,tll6 

l,.ll 

1,056 

32,732 

555 

36,951 

500,163 

19,057 

6,738 

728 

6,986 

3,638 

52,165 
253,534 

4,553 
:3,59s 
12.225 

1.687 


912,105 

2.815,349 

l,d8rf 

637 

33,731 

357 

56.885 

5s2,4iU 


9,8)4 


1,536 

88,831 
342.2  70 


13,762 
11,783 


21 9,791 
9J>.r«8 

7396 


35,195  41,804 

176,051  21(,37i 

•26  692 

13,843  8,806 


Road. 
Sjraeane  Kap.  Trans.  Rj. 
UoL  1  10  Ueo.31...^ 

. Orou  Samtngt. 

1896-7.        1MU6-C. 

8                 $ 

97,803         

.V«/  Barningt. . 

lbOO-7.        18i»5-6. 
•                    $ 

31,931         

Third  Are.RB.(If.Y.)- 

OeU  1  to  Dao.  31 

Jau.  1  ta  Oea.ai 

636,038 
2,62d,498 

616,489 
8,615,152 

245,755 
1.187.740 

249,145- 
1.158,  <tiO 

rorooto  Kr Deo. 

Jaa.  1  to  Dao.  31 

93,^32 
9*7.173 

8'^.189 
992,800 

51,38-' 
489.513 

47,561 

502.886 

Troy  aty- 

rtot.  1  to  Dee.  31 

Jan.  1  to  Deo.  31.  ... 

118.910 
508,590 

13S,!V3l 

487,338 

54.004 
237.62H 

64.675 
241,568 

Cwiu  Olty  Kapld  It.  Deo. 
Jao.  I  10  Deo.  31 

171,523 
2,037.933 

164,418 
1,964.7.0 

96,347 
1,182,149 

94,700 
1.117,881 

Union  Street  Ry.  (N.Y.»— 
Oot.  1  to  Doc.  31.  ... 
Jao.  1  u>  Dee.  31 

126.B'>8 
524.715 

11 '.998 
449.423 

46.961 
219.767 

29,787 
1B8,990 

UUoa  Belt  Une  St.  By.— 
uel.  1  to  Dee.  31.  ... 
Jan.  1  toueo.31 

40.215 
170,004 

89.558 
1 00.282 

15.300 
66.515 

10,566 

54,M80 

Wkteroury  rraci'n..Jaa. 

19.071 

21,456 

7,968 

9,320 

Weslohester  Eleotrlo  (N.Y.)— 

Oou  I  to  Deo.  81 39,235 

Jan.  1  to  Dee.  31 129,315 

23,031 
114,816 

7.960 
40,568 

4.570 
30,726 

«'llkesb.A  Wy.  Vy.  Tr.Jan. 

39,419 

34,858 

20.335 

30,916 

WIliulaKton  St.  By.  Sept. 

3,453 

3.092 

1.402 

1,339 

Woroeoter  O00S0I....OCI. 

40,109 

89,016 

7,348 

11,278 

Woreeater  A  Sub.SL.SepL 

14,291 

5,158 

A  (Tet  eamlnst  bere  Hi  vua  are  after  dedoctlng  taxea. 

b  NetearnioEa  bere  e\v<f\x  are  before  deduoUnir  Caxea. 

e  All  renewale  aud  b  ttermeoti  obtfKod  >o  expeotea 

d  Deorease  In  earuings  due  to  faoiortes  beloK  nhut  (li>wn. 

e  Urou  earnlam  reprewot  oaab  fares  ai-o  do  not  loclude  reoelpts 
from  (ale  of  power,  adveitlalug.  Ae.  In  axpeiueg.  howfTor,  amount 
reoelved  from  »aleot  power  amounting  to  $luO,O><0  per  year  Hercdited 
to  ibe  cost  ol  operatiDg. 

*  MeUiod  of  reporllog  expense*  obnnged;  each  montb  now  being 
obarged  wttb  lu  full  proportion  of  all  expnuites. 

t  Kxpenses  ibia  year  laolude  63,000  paid  for  losuranoe  premiooM 
Ao. 

;  Met  earnings  are  after  deducting  taxes  and  dre  and  aooldeni  insur- 
ance. 

Interest  Char?e4  and  Sarplas.— The  followlag  STBaiT 
railways,  io  addiiioa  to  ihair  gtiya  aud  aet  earaiai;8  gi^oa  m 
tbe  forogoio);.  aUo  report  cbar,(e9  for  iattiresc.  Sua.,  <rita  too 
nurplus  or  dedcic  above  or  belo«r  tbosa  cbargee. 

>-/nler'(,  nnUU*,  *c.-.  --Bal.  of  Net  M€Utu.-~. 

1897.     1896.     1897.     1896. 

Bood*.  6  $  •  6 

Denver  Oon.rramw.  Jan.         18,322         17,833  3,335  2,516 

8obuylklUTrttOiloa..JaD.  2,i83  3,088  1,512  1,879 

WaterburyTrao.Oo..Jan.  3,130  3,158  4,338  6,163 


ANNUAL    REPORTS. 


Aanaal  Keports.— The  following  is  an  index  to  all  annual 

reports  of  steam  railroads,  street  railways  and  miscellaneous 
ooinpaaiea  wiiich  hive  been  published  since  the  la.-*!  editions 
of  the  Investors'  and  Stbbet  Railway  Supplemknts. 
This  index  does  not  Innlude  reports  in  to-day's  Obkoniolb, 

B&ILK04D8  aNU  MlSCaL.  OO'b.         RAILKOAO  and  MlSOBL.  Oo's  (Oon) ' 
ra<um«  64-  Pagt.       Volume  Oi—  Page- 

AUbama  Qroat  Suuthorn x«S-  BdlMn  Elect.  lU.  of  N.  T..231,827,  3<S 

•  —    Georgia  Railroad Mi 

Oreea  Bay  A  Western ITS 

Haatlngdoa  »  Broad  Top _.  SiW 

UlinoUi  Steel 927,  m 

Lake  Erie  A  Western STl 

LetalKh  Coal  ft  NsTiaatton 871 

Maryland  Coal S7S 

National  Lead     Wt 

N.  Y.  Oblcago  A  St.  bouli  ^.  m 

Northern  Central  »71.  J75 

Oregon  Improvemont  Co 244 

Philadelphia  A  Erie  ..       ....  SW,  871 

Phlin.  Wilmington  A  Baltimore...  178 

Pituburx  A  Lake  Brie J30 

Treuton  Putterles I»7 

Western  Maryland  178 


6,093 


3,802 


Ala.  .v.  O.  A  Tex.  Pao.  Juno 

Amerioao  Dtsi.  Tel    327 

Amerioan  Buds  rounl«ln :S8I 

American  Straw  Board !I27 

Atlantic  A  PacWo      17J 

BulUmure  Chesapeake  Jk  Atlantic.  2-14 

O.uiiral  Kit.  of  .Vew  J.imev 283 

Cdniral  Union  Telep.  IChlcago) . . .  324 

Cbloago  a  Alton    ...Sft7,  SiO 

CbloscoOraai  Western.  ke4f  fair..  3S& 

C'lloogu  A  Nurih-Westem 263 

Chicago  Peons  A  8U  Louis 281,  iM 

ChioaxoSLP.  M.  A  >msbs....       .231 
Delaware  A  Hudson  Canal  ...  231.  -r.i) 

Delaware  Lsok.  A  Western 231 

Diamond  Mateb t»b 

iCdlsoB  lOeotrlc  lit  Oi  Brooklyn ...  231 

8t.  Loul8  Vaadalia  at  Terre  Utnte  Kadroid. 
f  Report  for  the  year  ending  October  31,  1S96.) 
The  rep  >rt  says  in  pin: 

Seeeiterthip of  Leaf  Oomftany —the  Terre  Bvuxe  %  IndUnapoHa 
BR.  Oo..  lessen  of  your  property.  In  oonsequeaoe  of  tlie  on  illau-td  de- 
prestton  of  uiutoess.  beoauie  uiable  to  meet  Its  obllgatlo  is  to  the 
various  leasaJ  lloaa.andon  Novembor  1'^,  1898,  wia  pactd  la  tbe 
h'uils  of  V.  T.  Kaloil.  as  reoe'.vi-.r.  Tb«  order  appoluilog  tU»  rcoelver 
provided  tbat  he  should  ooutluiie  t  >  nporat'*  tbe  vnri  mis  leased  llnea. 
your  owa  road  among  the  number,  and  comply  wilU  ihutermiot  tba 
various  leases  to  Ibe  oxieiil  lb  it  be  miKDi  11 '  able  «>  to  lu,  uiiU  lur- 
ther  orilRrn  uT  thn<  uiirt.  The  reoelversblu  salt  w.ts  hroiigbt  bycortalu 
boii'lli  ii«  Tttrrn  It«iiln  A  Peorl  1  KK  0.1.    81  loe  I heu  the  trus- 

tees f  ■  I'^rs  of  oibur  li<  «»ed  lines  -v\t .  Terre  ilaute  A  Logans- 

p  irt  a  1  A  Lsse  .Hlolil  .in  r  illroail  ooin;>ial>ti  have  llelbtlls 

to  foreuio^e  ibo  -QortgAg»s  st-ivirluu  IbH  iiO'uU  of  tlio^e  eo  Ui»«'il4S. 

BoHd>  X>«e.— Oo  Jau.  1,  1^9  7,  the  Hrst  m  irticige  u  >ii  U  if  yoir  00m- 
paoy.  amuoutlog  to  6i,899.i)OD,  matured.  As  your  cumpany  was  wttb- 
oul  me  in*  to  pay  these  bonds  iba  Peiitisyivauls  'IB.  Oo.  ou  bobilf  oC 
till-  ,:uaraotors  t<iok  said  bon  Is  aud  hol<ls  the  same  until  some  provla- 
lou  can  be  made  for  ib-lr  flnal  payment. 

/'Ay<i>-o/ Oo'Ufi'ox.— Thnre  wore  lisld  In  the  track  during  rhe  year 
2,H74  loos,  mj'i  il  t>  19  nillns  of  8%-pound  stael;  Hud  119  to  ih  or  10 
mil's  of  60  and  70  pound  repair  steel.  At  the  olos4  nf  the  year  41 
milaa  of  the  track  were  laid  with  85'pouod  steel  mils.  4  >  miles  with 
70 pound sleel  raiUaud  ibu  reminder.  / i  miles,  wuu  8  >  pui  ol  ^tteel 
rails.  Tbere  were  also  u<ed  In  repilrsoF  iii'i  cra.ig  42,9i(  urom  ties 
audllmlleaof  track  were  roballastad  with  gravel.  The  Increase  la 
maintenauce  -f  wiy  and  ttmoturoa  audio  iioteuan  n  of  eq  ilpment,  as 
ruooited  b^  the  lessee,  was  msluir  doe  to  tlio  ..hove  HXimiidliares. 

Deereaeed  Hettfnue  -The  large  dnureasn  lu  touuigu  aad  revenue  Is 
maloly  alirinutitilo  ui  the  geti<-ral  depr  'Ss  ^  1  coniUtlou  of  the  biislueas 
of  ih>>ooon'ry  during  thu  past  >c.tr,  under  w  li.jh  luauurtuiurlng  and 
oommerolal  transactions  were  ourt Iliad.  [Of  the  1,221,055  tons  oar- 
ried  lu  18^6,  332,071  tons  were  bituminous  oosl.1 
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Earnings,  Etc. — Operations,  earniags,  &c.,  have  been  t 

OPBB4TIOKS  Aim  FISCAL  BBSITLTS— LESSEE'S  BBPOBT. 


Miles  operated 

Optralioyi*  - 

PaMen(?«r8  cirried.. 
Puseuger  mileiiie.. 
▲t.  rate  p.  pass.  p.  m. 
FrelK't  (t«D(i  ra^ved 
'Frelg't  (CODS)  mil'iie. 
Av  ratop.toDp.mlle. 
Earni'igt— 

Passeneer 

FrelKht 

Hall,  express,  etc... 

Total  gross  earns. 

Optr.  txpenta— 
Main  of  way.  Ac... 

Main,  ol  equip    

CoDd'lng  traiis'tlnn. 
Oeneral  expenses.. 


1895-86. 
158 

374.«79 

IT.BSS.^S 

2-3^4  ots. 

l,'J2l,05^ 

108,507,989 

0-856  ots. 

$ 

421,182 

92U.245 

2tS3,2ll 


1894-95. 
158 

366.062 

17,337.589 

2-380  ots. 

1.370,9  Its 

126,336.770 

U-8i8  CU. 

9 

410,305 

1,058,521 

267,123 


1893-94. 
153 

359,011 

16,569,215 

2  3i2ots. 

1,248.035 

119,418.524 

0-d42  ots. 

$ 

388,141 

1,006,319 

256,358 


1892-93. 
158 

446,013 

21,783,494 

2-287  cts. 

1.528,672 

130.402,067 

0-871  Ota. 

$ 

498,107 

1,135,814 

250,824 


1,613,638       1,735,949       1,649,118       1,884,745 


294,315 

24'>,569 

852,703 

39,238 


358,449 

235,271 

929,172 

40,173 


1,274,675       1,347,794 


Total  oper.exp..     1.426,827      1,463,068      1,274,675 
Wet  earnings 186,811         272.831         374,433 

IHCOXS  ACCOUNT  OF  ST.  LOUIS  TAM.  A  TERSE  HtUTE 


TUeeiplt— 
Bental.311  P.O.  earns. 
Other  receipts 


Total  , 

DiMt>ur»emtfU$  — 
Interest  on  debt.  .. 

Taxes 

Oeneral,  Ac 


1895-96. 

9 
434,092 
105 

484,197 

314,930 
61,462 
21,221 

397,613 
186,584 


1394-95. 

S 
520,785 


1893-94. 

'$ 
494,735 


520,785 

314.930 
66,568 
21,790 

403.288 
1117,497 


491,735 

314.930 
62,45^ 
23,198 

400,583 
94.152 


1,347,794 
536,951 
CO. 

1892-93. 

$ 
565.424 

565,424 

314.930 
59,217 
39,411 

413,558 
151,866 


Tot.  dlsborsem's. 
Balance,  surplus*. .. 

*  The  profit  to  lessee  was  In  1891-92, 937,598 ;  loss  In  1892-93.  $28,- 
472:  I8-I3-X4.  «120.292:  1891-95.  «Jt7.902;  In  I8t^96.  «297,279. 

t  Dlrldend  Xn.  9  on  preferred  stoek  (for  1889)  was  paid  tn  1895,  and 
'dlTldand  No.  10  (for  1887)  was  paid  In  1396,  leaving  acoumalated  sur- 
plus Oct  31, 1896,  $432,846. 


OBXCKAL  AOCOUHT  GOT.  31,  1896. 


Dr. 


Boad  and  pqnipment. .  .$8,709,802 


T.  H.  Alnd   ER.  Co  ... 

Penn.  Coaip<tDy 

Casb  for  Interest 

Dae  en  freight  oars 


116,980 
73,432 
97,866 
53,156 


ToUl $9,050,635 

—V.  as,  p.  1011. 


Or. 

Common  stock $2,379,358 

Preferr"d  stock 1,544,700 

First  mort.  bonds 1,8«,000 

Second  mort.  bonds  ...  2,60i),000 

CotipoDS  past  due 6,265 

lEt  due  Nov.  1,  1896...  91,0O0 
Int.  accrued  nn  bonds. .  44,310 
LUblllty  for  rr'ght  oars  53,1. ^6 
Income  aoeouol 432,846 

Total $9,050,635 

Saiainit  Branch  Rullroad. 

('Report  for  year  ending  Dec.  31,   1896. J 

Vice-President  Isaac  J.  Wistar  says  in  substance  : 

aenercU  RsmhUm  — Durloi;  1896  there  ware  290,679  tons  of  coal  pro- 
duced and  shipped  as  airalnst  347,  471  tons  In  1895,  a  decrease  In  pro- 
duction of  .56.7/4  loos,  ur  16  34  per  cent 

The  large  amount  of  $93,755  has  been  charged  In  the  mtoloK  ex- 
penses tor  rebuilding  ibe  only  existing  breaker  andnpeolng  new  coal. 
This  expenditure  was  necessary  since  In  ease  of  the  destruction  f  the 
breaker  or  the  exhaustion  of  aooeaslbe  coal,  all  productive  oneratluos 
most  oease.  and  the  mines,  both  ot  the  Summit  Branch  and  Lvkeas 
oompanlps. filled  with  water;  a  catastroi>he  which  would  virtually 
destroy  the  property. 

Reorganiialion.— lo  assure  continued  production  of  coil  will  require 
the  expendttii  ei  of  quite  -SloO.OOo,  which  oaauot  probably  be  obtained 
in  the  present  condition  of  ihn  oomoany  wl'  hout  fort^ciosiiro  and  rHur- 
ganlzatinn  which  may  bo  I  .Icinimsly  deferred  by  Itilitntlon.  Your 
msoagement  Is  advised  that  a  committee,  representing  both  bond  and 
stockholders  have  madn  a  iboroutrh  examination  of  the  uropertv*  and 
prepared  a  olan  of  reorganization,  which  it  was  assured  by  nearly  all 
the  Doodbolders  and  a  large  mifJorUy  of  stockholders  wouhl  reoelve 
their  concurrence.  [Completion  of  the  reorganiz  itlonhas  been  delayed 
through  the  a  >plloatlun  for  a  receiver  and  an  aocou  iilng.— Eos  ] 

Directors. —The  following  directors  were  elected:  Frank  rh  >m'!on, 
John  P.  (ireen,  Sitnuel  Kea.  S.  Parker  8hortrldg-<.  4.m  'n  rt  Little, 
George  Wood.  WlilUm  H.  Barnes,  A..  J.  Uassatt,  William  H.  West, 
Oeorge  P.  Swift,  each  receirluK  44,101  votes. 

Earnings,  Etc. — Results  for  three  years  were  as  below  niven: 

189S.  1894. 

$1,138,503  $965,720 


1896. 
Oross  earnings  from  sale  of 

coal : $130,285 

Operating  experueg  — 

Coetdf  raining $661,237 

Freight  paid 339,784 

Oeneral 47,344 


ToUl $1,048,365 

Ret  earnings Ios8$98,080 

Receipts  from  other  sources         25,479 


$115,604 

414,138 

60.013 

$1,089,755 


$395,658 
339,534 

47,445 


$982,637 
$48,743       Ioss$16,917 
12.771  14,133 


Total  net  income loss$72,601 

Deduct— 

Interest. $76,254 

State  tax  on  stock  and  bonds  3.668 


$61,519        loss  $2,784 


Total $79,932 

Balance,  deficit $52,523 

Profliofl.jkeasValCo'lOo.       $26,137 


$7^,495 
3,714 

$79,209 

$17,690 

loss  $39,711 


$76,160 
3,780 

$79,940 

$82,724 

loss  $13,321 


OENERAL  BALAHCC  SREBT  DEC.  31,  1896. 


AueU— 

Cost  of  RR.,  etc «2,598,2  35 

Lykeiis  Val.  seeurliles  1,341,447 

Due 'rom  sales  ageau.  79,101 

Lykens  Val.  Oo 29,7Jl 

Trustees  slaking  fund..  1^,-d  '3 

Hlaoellaneous 1  si8 

0»sh lH,i)62 

Bal.  to  profit  and  loss..  1.560,963 


Total. ...^ 

-V.  63,  p.  1065. 


...$5,635,660  ] 


LifibUtticM— 

Capital  stock... $1,010,350 

Funded  debt  7s 1,075,000 

Pay  rolls  and  vouchers.  8  j,728 

Unpaid  dividends 1,413 

Interest  on  bonds 113.855 

Bills  payable 121,041 

Sinking  fand ^....  230,273 


Total $8,635,660 


Sarannah  Florida  &  Western  By. 

("Report  for  the  year  ending  June  SO,  1896.  J 
The  Chronicle  has  been  favored  with  the  following  state- 
ment of  earnings  for  the  year  ending  June  30,  1896  : 

1896.  1895. 

Miles  operated  (average) 874-8  874-8 

Passengers  carried 788.222  799,894- 

Passengers  carried  one  mile 33,262,«68  34,963,369 

Tons  of  frelebt  moved 1,478,326  1,712,239 

Tons  of  freight  moved  one  mile 179,463,261  183,677,096 

Earnings—                                                            $  $ 

Passenger  earnings... 776,472  800,643 

Fr  Ight  earnings 2,260,329  2,358,276 

Miscellaneous 227,519  234,454 

Total  gross    3,264.320  3,393,373 

Operating  Expentet— 

Transoortatlon 1,443,040  1,465,505 

Malntenanoe of  way 545,857  523,097 

Motive  power 424,202  369,028 

Oeneral  expenses 114,066  133,262 

Total  operating  expeues 2,527,165  2,490,892 

Net  earnings  737.155  902,481 

Otherlncome 170,198  168,186 

Total  net  Income 907,353  1,070,667 

OlMrget— 

Interest  on  bonds ...... .....  759,440  759,440 

Interest  on  debt 2,325 

Taxes 120,201  122,409 

Misoellaneous 16,821                       

896,462  884,174 

Bnrplns  over  charges 10,891  186,493 

Dividends  paid ..  (2  p.  c.)  188,358 

Balance  for  year '..  8nr.  10,891  Deficit    1,765 

— V.  63,  p.  153. 

Charleston  ft  Savannah  By, 

f  Report  for  the  year  ending  June  SO,  1896,  J 
The  Chronicle  bas  been  favored  with  the  following  state- 
ment of  earnings  for  the  year  ending  June  30,  1896: 

1896.  1895. 

Miles  operated  (average) 126-75  126-75 

Earnings  — 

Passenger $183,345  $196,329 

Freight   285,158  268,529 

Mlsoellaneoiu 67,726  86,908 

Total  eross  earnings $536,2'29  $551,766 

Operating  erpentet — 

Transoortatlon $287,166  $278,303 

Maintenance  of  way,  eto 64,358  85,991 

Motive  power..  59,260  49,459 

Oeneral  expenses „ 18,746  25,.534 

Total  operating  expenses.... „  $429,510  $439,283 

Net  earnings  $106,699  $112,433 

Otherlncome  . 7,753  9,902 

Total  net  Inoome $114,452  $122,385 

Charge*— 

Interest  on  bonds. $103,390  $143,390 

Taxes. 20,037  21,256.. 

Total  ........_ $123,427  $164,646 

Balance   for  rear (def.)$j,g75  (def. I  $42,261 

— V.  58,  p.  81. 

Brooklyn  Wharf  and  Warehoase  Company. 

("Report  for  the  year  ending  Jan.  31, 1897.  J 
President  Thomas  A.  Mclntyre  in  the  report  says: 
"  The  business  of  the  company  at  the  commencement  of  its 
third  year  is  in  a  mo^e  satisfactory  condition  than  at  any 
period  since  the  or^aoization  of  the  company,  as  we  ha^e  at 
this  time  30  per  cent  more  general  merchandise  aod  50  per 
cent  more  grain  in  store  than  we  bad  at  the  commencement 
of  the  second  year's  business.  The  first  section  of  the  rail- 
road terminal  system,  which  lies  between  Fulton  and  South 
ferries,  is  completed,  and  the  third  section,  which  is  located 
at  Atlantic  Basin,  is  nearly  fiaishei.  We  have  operated  the 
railroad  on  the  first  section  oalv  to  a  smill  extent,  for  the 
reason  that  the  necesmry  details  and  equlpm-^ncs  are  not  yet 
full"  completed,  but  the  results  have,  even  with  thij  limited 
operation,  demonstrated  to  the  maaagemant  that  thesa  facili- 
ties will  be  of  material  advantage  in  retaining  and  increasing 
the  business  of  the  company.  While  constructing  the  rail- 
road a  large  part  of  the  bulkheads  has  been  virtually  re- 
built. The  company  acquired  the  Robinson  property  during 
the  last  six  months,  which,  with  the  improvements  made 
during  the  year,  will  make  it  posnble  for  us  to  give  better 
facilities  for  handling  the  business  more  economically  and 
satisfactorily,   both   to  ourselves  and  to  our  customers." 

PBOFIT  AND  LOSS  ACCOUNT  FOB  TBAB  BNDINO  JAN.  31. 

1897.  1896. 

Gross  receipts  from  storage,  merchandise  and 

grain,  wlnrfaite.  rents,  etc ..$1,359,190     $1,675,687 

Expenses,  Including  rents,  labor.  Insurance, 
coal,  gas,  repairs,  odloe  salaries,  taxes, 
dredging,  stationery,  and  all  otiier  general 
expenses.  Including  depreciation  of  tools 
and  mioblnery,  eto 843,434  654,520 

Net  earnings $1,010,756     $1,021,167 

Interest  on  bonds 837,500  801,000 

Balance,  surplus  for  year $173,256        $221,167 

The  balance  sheet  as  of  Januiry  31  shows: 

Assets-                                                                         1897.  1898. 

Cash  $185,427  $281,077 

Openaooounts 2,641,082  1,00(1,347 

Fixtures,  eto  41,251  33,913 

Real  estate,  plant,  eto 29,584,000  28.019,000 

Totals $82,813,760    $29,340,386 


42: 


THE    CHRONlCLli. 


Vol.  LlXIV. 


.if  bADd*... 
..ek.A .. 

••"^k ..... 




lfi»7. 

."'....! itSoftjCoo 

••**5>5*5 

5.000,000 

R,00\000 

, ni.«8i 


1 4,000.000 

a.soo.000 

ik.OOO.OOO 

R.OOO.OOO 

23I.187 


.9I«.S13,7M    4IM3«O.S0« 


— T.  «a.  yi  »7*. 

VilM  8taUs  LMtkar  IXnpaay. 
^Report  for  ptar  ending  Dte.  St,  1899.J 
Tko  rrport  of  Um  Unit«d  Stmirt  Lei' I   ^         rn 
jwt  l$M  rnroUhM  little  dHailrJ    in' 

Bctvijr  o(  •  Mateiavnt  o(  the  ift^ta  kod — .^, 

oovpan*  ■■  follow* : 


Mm  hi  MU'oKen 
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Trnuui)  >Uck 
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1806. 
a.0Bl.lfl4 

a.47».oas 
ii&.«ii 

S1/MS 

7,<ISS,3SS 

1,S39.130 

1 38 .338 

is,5oe,a.i8 

09,4S!l 

e.314,192 

89,438. 123 

I'O.OtO 

62.eei,s6» 


199.V 

« 

1,000.139 
S.l37.I.^4 

»e,7»i 

If.SfS 

H,l'.8,»74 

l,«■^,9^8 

V  76,39 1 

15,4«>!>.50% 

99,458 

6.159.fl6(» 
3\26',n'.7 

ir  0.000 

62,475.f07 


ny  for  the 
i:  itiHiatinif 
which  we 


1894. 
« 

a,6»4,878 

9,616,A66 

80.280 


Central  Ohio  RR.— Haiti  more  ft  Ohio  RR.-.fl'MreM  (o- 
Central  Ohio  SloekhoiderM  —The  Uirectorior  the  Ontral  Ohio 
RR.  have  lubmittad  an  addrtg't  to  the  atockhclder*,  n  hich  is 
in  the  nature  of  a  reply  to  the  circular  sent  out  by  the  stock. 
bolden>'  committee— see  Cbbomclb  of  January  16,  1897,  page 
188.  The  address  but:!  it  is  a  mistake  to  suppoae  Chat  tM 
B.  A  O.  rec<  ivrrs  are'  opera!  inK  the  Central  Ohio  under  the 
leaae.  For  the  time  bfiog  the  li'nse  is  8U"t>»'"'"H  -"d  they  are 
operating  the  road  under  ihc  order  of  the  >  ites  Court 

in  acoordance  with  whiuh  the  incomenfth.  i  :  M-pt  separ- 
ate and  the  net  earnings  are  applied,  flrat.  to  the  payment  of 
interest  on  the  bondj  itnd,  second,  any.  balance  is  hdd  for 
acoount  of  the  Central  Ohio  RR.  Co. 

The  ac'dress  says  in  corxluaion  : 


III 


1 


>'"' 


wim  ii  til 


6,564,11  4 

1.841.669 

137.9t<9 

13,180.905 

«.9'',9!  8 

5.859,391 

28,575.945 

100.000 

59.315,298 


"~  '  '    '■   "  '■  "e:ni»lvoii  t<>  ihe>  a<lnpllaa  of  hoi- 

-ondder  (bp  folio*  ioc  fiou: 
■  f  111'"  properly  and  lu  reitora- 

B»ooiid-Tli.  .  adnpl  ibe  leiae. 

Tlitr^I-  K' ,-.  n  1  ;ihavo  tba  Interest 

!•(•'                   LI- i.iv,.i- ,.r  iM..  .  i!  I  Dnt  ut  prPMOt 

<!i  ■                     iJend  on  ihB  «  a  tiie  daudiitky 

M.i                  Niw«rkRRCo.  :ii  in  tli«  Oliimbiit 

A  (  iiiriiiiui'i  MidUnd  KK.  <*o.  Iiuvt'  L.-r.iMi  r<'ti'f  ilutt  llier.  a<  credl- 
ton  I'f  'b«  Ceolral  Ohio  UK.  Co..  olaliu  apy  itut  )i  net  e^ruloiia. 

Fourth  — A»  prp«p- t  ih>'   molvir^   hnv<<  cTpriv'st-d   the  IntPtiHon  of 

pa\  f  the  <Vntr;i 


f\< 


.'fiiKire  A  (> 

vp  ir   tip    1  . 


.134,757,191     136,576.721    117,55«',99J 


66,330 

3.003 

183.806 

5^3.683 


Aecsw^  niterest.  etc........ 

Capald  dlTldeod* 

Cart  •ut  srcoaiiu.  ete 

Aeerpucora  on  bide  Imps... 
Fartxrbauie.  not  jtct  due... 

B1U«  psjable 

B«cd*,  IrM  IB  tTMunrr 5,380,000 

PrrferrwJ  itcclt 68.I1M00 

•  omiDOD  ttoek 67,711,100 

Stock  U>  be  iMued 318 

8arpla« 3,869,963 

Ketproflli 


65.070 

2.994 

133,100 

261,580 

■<>,ooo.'6oo 

5.580.000 

6I.«2I.<M)0 

62,221.900 

607.213 

8,162,964 


63,000 


135,659 
588,394 


5.760,000 
u2,361,50O 
52,961,500 

4,900,185 


for  11)1' 1  ii'l'"^''-   1  111' 11  rcivi-rii  i.rc  Ht  pre-' 

tral  Ohio  KK.  H  laiK.- liiriioQ  »t  ibc  tlin' 

Went  wh'ch  it  H  porfi-iMiy  fratib'e  for  then  • 

of  ibelr  F}Hti'iii.    Tiioy   ate  alflo  doing  u 

fee,  ID  pietriJt  the  ob^ifiailons  of  the  Sai 

leafip  troin  lieroiulog  a  burdoo  upon  ib>'       i 

(eodloir  oTor  ibat  load  traffic  It  would  net  rece'.vc  txtcitas  a  purt 

of  the  Baliimoie  A  Oblo  »i  atem. 

Wtieoever  It  becomes  neoeMBry  for  tbe  board  to  act  tbroucb  litiga- 
tion or  olberwiae,  the  moat  vigon  us  action  will  be  taken,  bat  at  pres 
ent  tbe  wUe  coarse  seems  to  be  to  prevent  any  hostile  pro- 
ceedinits  Tbe  board  baa  a  arm  ooavlctloa  In  tbe  ultimate  valae 
of  tbe  property,  but  tbe  reorKBDlxatlon  of  a  great  system  of  railroads 
r' quires  time.  Tbe  diroi't"ra  bollero  ibe  leaeeto  tbe  Baltimore  Jk  Ohio 
RH.  la  a  valuable  one  to  tbe  Central  Oblo  Oo.aod  ttiey  bare  been 
cartful  to  do  notblng  to  jeopardize  ibe  rights  uader  ibat  lease. 

Earnings. — The  earnings  for  tbe  Aiat  nine  months  of  the 
receivership,  viz  ,  March  1,  1898,  to  Xov.  30,  1S96.  were  : 


TMsI 

Tfce  "quick" 


aaaetatreu 


134,797,191 
follows: 


136,576,721    I17,95f,993 


786.756    TuDnKge  revenue $589,289 

ParsenEer  revenue 272,503 

Mall  revenue 32,498 

Express  revenue 27,781 

MlsoellaoeouB 15.030 


BUU  reertvable  ............... 

Dae  ky  ra.tr>mrr* 

BMra  and  iealber... 

Balk  and  permnal  property.. 
Advacccs  lo  other  e.>m(>anle>. 

Ssiadry  drbton , 

DODbtfal  d»b'a.  value 

Baltrsad  boodr 


ie««. 

• 

9,091,184 

115,411 

9.479,088 

7,33.».333 

1,539,610 

15,506.3.58 

31.085 

19.213 

9W,458 


1895. 

$ 

1,000,159 

96,791 

3,037.154 

11,12*<,374 

1. 652,311 

15,405.^05 

65.459 

15,3  S3 

99.458 


1894. 

2,634.878 
30.280 
3.6ie,566 
6.564.ir4 
1.841,689 
1?,189,965 


Total  gross  eariilngs... $937,101 


Total 

— T.«4,p.l82. 


30.216.745      32,500.980      26,977,462 


GENERAL    INVESTMENT    NEWS. 

Keonraalxatloaa,  glc.  -Latent  Dita  <is  to  Oefault/i,  Reor- 
oamiMation  Plan*,  Payment  of  Overdue  Couponn,  Btc.  —  M\ 
net*  of  this  naiore  appearion  sfnce  the  imblicati  >n  o'  the  last 
laaoea  of  the  iNvnroBS'  and  Strbbi  Railway  Scpplemknts 
inay  be  readily  found  oy  luuanH  of  tne  follo<viai(  index.  Tiiis 
fatdex  doea  not  include  matter  in  to-dav'o  Chronicle. 

KauoaM  Ajio  lfiicai.oo.  a.       BMLaOAujkRoHiscBuCo'a  (Oon.) 
Tehim*  64-  fma*.  I      rolum*  64—  Page. 

[.  Short  Uds  k  U.  N.  .roup.181. 
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BraasT  railways. 
Volume  64—  Paof. 

Brbfantlne  Tnuiult kiu.  :<7:< 


- iBnimUlaa. 


On  i» 


'  ipia  Traaalt  Co.— Receiver  Appointed. ~ 
..  International  Trust  Com  risny  of  Boi-ton, 

the  mor.g«K..  irmv-e.  United  Stttes Circuit  Judne  MoCormick, 
•»AaiMii.Te«».,  Feb.  28,  appointed  Ira  U.  Evans  rec.iver 
Of  tne  oomtaay. 

Baltlaere  ft  Ohio  RR.-Pui-cAaae  of  /toiZ«.-The  rroeivers 
5£2.  *Tli'"iii?^ '"'•??"  i*>""'  »'J"'»'«l   faili  at  a  con  or 

wSL:  •SP^;?*-   "  )•  •u^"'*'  '"•'  ^y  '"»  ">«  tracks 

Mweeii  Haitimore  mt)d  tbe  Ohio  River  will  praclicallv 
be  entir.  Iv  re  laid  with  new  steel  raiU  and  new  oak  tie<  As 
h«t  a.  the  oM  rail  is  Uken  up  it  will  be  re-laid  on  the  less  iin- 
ponant  brsnchce,  or  med  for  sidc-tracka.— V,  61,  p.  330. 

-'''tt^'.*' .•'  '•"•■*'•«■».  Ky-Z^reo/oture  S.U  Mcreh 
Jf-Tb*  «o»«cIosure  sale  of  this  property  is  advertised  for 
MarobSS.  the  upaet  price  being  113.000.  "usea  lor 


Oeceral  expenses 897.143 

Conducting  tracsportat'n  424,252 
Maintenance  of  equlpm't.  208.25O 
Maintenance  of  way 152,372 

Netearrloga 95,085 

ronatraotion 11,809 

Taxes 29,675 

The  reoplvera  alao  atate  that  tbers  wa«  due  to  Ibe  Central  Oblo 
Railroad  Company,  as  reordaulZQl.  uoder  tbe  term!)  of  iha  leaae,  on 
March!,  1890.  the  sum  of  $B6'^.il4.  and  thit  u:<oa  tbe  bislsof  35  per 
cent  of  the  irrosa  eamlngii,  tUo  h  mks  'f  the  ooiu|i»ny  (not  i  f  tbe 
reoetvera)  showed  that  lUere  wa«  due  to  tbe  (°o:ilrul  Ohio  KK.  Co.  Oct. 
81, 1896,  the  Bum  of  *77.^,295.- V.  64,  p.  180,330. 

Central  Pacific  RH.—Commisiion  BiH.—\  press  dijpatcii 
from  Washingtou  sajB  : 

The  CommUKion  Bill  to  settle  the  indebtedness  of  all  thn  hnndaided 
railways  to  the  Governmenr.  ereeitt  the  Union  Parii  i.iinsc 

which  foreolonure  prooeeiiinga  have  aireidy  been  i'  lead 

for  ibia  seaoion.    It  will  not  be  given  a  day  in  the  tl>iu~  ulLtr 

bill  now  on  tbe  Senate ralendar  aboiild  p.i98  the  Senate,  tlu^  Seu.^'^  bill 
mlghtbeconeileredby  the  II  lasu,  but  thi«  oantlngenoy  is  oatsldeot 
probability.- V.6t.  p.  238. 

Cheeapxake  Ohio  ,ik  Soathwestera  RR.—Itlinols  Central 

RR.—  £;(/!tip7n<^YOrrferfdSoW.—  Vt Louisville,  Feb.  20,  Jud^e 
Lurtoo,  iQ  the  United  States  Circuit  Caurt,  ordered  the  sale 
of  tbe  equipment  securintt  the  equiptient  b)ndaof  the  old 
Chesapeake  Ohio  &  Siuthwestern  to  be  sold  at  auction  to  sat* 
isfy  a  judgment  of  $390,014  entered  in  favor  of  the  mort- 
gage trustee.  The  Illinois  Central  hoi  li  nearly  all  the  bond^,  . 
and  by  Ibe  sale  will  perfect  its  title  to  the  equipment,  tbe 
road  itself  teing  already  ownvd  by  it. — V.  61,  p.  333. 

Chlrago  «  Eastern  Illinois  RR. -Purc/icMe  Jittifled.^ 
New  Bond*. — Tbe  stockholders  on  Feb.  7  ratified  the  purohase 
of  the  Chicago  Paducah  &  Meinpliia  RR.  On  acoount  of  the 
C.  P.  &  M  ,  which  is  100  miles  in  length,  and  che  (xtensioD 
of  24  nriilin  which  has  been  built  to  connect  it  with  the  Chic- 
ago &  Eistern  Illinois,  the  latter  connpany  will  is^ue  its  gea- 
(ral  conaclidated  mortgage  bonds  of  18^7  at  the  rate  of 
$18,000  per  mile,  or  in  all  #3,210,000.— V.  63.  p.  1158. 

(hlcago  Lake  Shore  *  Eastern  RR.— Con^oh'dation.— The 
Calumet  &  Klue  Island  Ry.  of  Chicago  and  the  Chicago  Like 
Shore  &  Eastern  KR.  have  been  orsrilidated  »*  the  Chicago 
Lake  Shore  &  Eastern  Ry.  Co.  The  company's  capital 
stock  has  been  increased  to  $250.0r0  and  an  enlargement  of 
the  ol  jcct:!  of  incorporai  ion  permitn  the  czU'nding  of  tlie  road 
to  include  ttrritory  from  the  north  boundary  of  Lnke  Ciunty; 
alto  to  points  in  Illinois,  Indiana  and  Wisconsin.  New  bonds 
are  proposid. — V.  63,  p.  1114. 

Citizens'  Traction  Co.,  San  Dliffn,  Cal.— J?ece«per  Ap- 
pointed.— A  difpat-ch  from  San  Diego,  F^b.  P,  says  that  on 
application  of  the  Union  Saving  &  Trust  IVimpany  of  Circin- 
nati  the  Citizinn'  Traction  Co.  lias  tnen  placid  in  the  hands  of 
A.  U.  Noman  as  receiver.  The  Traction  Cainp.'iny  is  sucoee- 
aor  of  Ibe  San  Diego  Cable  Co.  foreclosid  in  April,  18d5. 

ColDDibrs  Hocklnjf  Valley  &  Toledo  RR.— ft-'oci'ter  zip- 
poinffd.— The  company  having  failed  to  raino  the  1221,000' 
due  for  inlerrst  March  1  was  on  Thurslay,  with  the  consent 
of  all  parties  concerned,  placed  in  the  hinds  of  Vice-Preel- 
dent  Montserrat  as  r'civer.  Tbe  appointment  was  madft 
by  Judge  Sage  of  the  United  States  Circuit  Court  at  Colum- 
biu,  on  tie  application  of  tbe  Central   Trust  Comptny,  trus^ 
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tee  under  the  5  p.  c.  consol.  mongage  of  183>,  interest  on  th) 
$8,000,000  ou'standing  being  due  March  1.  The  floating  debt 
amounts  to  only  about  $375,000,  and  the  road  is  in  gaod  physi- 
cal condition,  but  the  company's  credit  was  seriomly  iii- 
paired  by  the  bituminous  ooil  war  and  the  fliancial  embar- 
raasment  of  several  of  its  cooipetitors  aixriasf  the  coil-carrf- 
ing  roads.  As  the  roadj  are  now  doing  a  g'X>d  business 
under  the  recent  agreement,  it  is  hopel  thit  a  soeeiy  re-ad 
justment  of  the  company's  diflfijulties  may  be  eflfected. 

Reorganization— Parehasi  of  Coupons.— The  reorganiza- 
tion of  the  company's  affairs  has  been  undertaken  by  J.  P. 
Morgan  &  Ck).,  who  will  iiurchase  at  their  face  value  the  con- 
solidated mortgage  coupons  du3  Marob  1.  Mr.  Martian  is 
reported  to  be  one  of  the  largest  individual  holders  of  the 
company'sconsol.  fives  and  preferred  stock,  Pending  the  prep- 
ara'ion,  if  necessary,  of  a  reorganization  plan,  the  holders  of 
all  classes  of  the  company's  t>onds  are  requested  to  (lep}sic 
their  holdings  with  the  above-named  firm,  in  accordance 
with  the  following  notice: 

In  Tlewot  the  appolDtineat  of  arecMver  and  the  default  admlUed 
by  the  comoanr  to  be  Inevltabli  In  piyment  of  ooapons  due  Maroh  1, 
1897,  on  Its  five  per  cent  bonde,  holders  of  all  olaases  of  bonds  of  sal'l 
company  are  Invited  to  deposit  same  wiih  us  for  mutual  proteotioa. 
A  suitable  agreemeLt  looilnit  to  the  reorginUitlon  of  the  property. 
If  necessary,  will  be  prepared  and  submtted  tu  all  depositors  for  ap- 
proval. Pending  a  determination  In  thix  respect,  we  are  prepared  to 
advance  $29  on  rich  $1,0U0  5  per  ce-it  bond  deposited  with  ns. 

KeKOtlable  receipts  will  be  issued  for  bonds  deposited,  fur  which  In 
-dne  coarse  a  quotation  on  the  New  York  Stock  Etohanife  will  be 
Asked.  J    P.  MoEOAN  &  Co. 

Offleial  Statement  as  to  Company's  Emba-yassment.  -Sam- 
uel D.  Davis,  of  .Samuel  D.  Davis  &  Co  ,  fiscal  agents  of  the 
Hocking  Valley,  Thursday  issued  the  following  statement: 

In  view  of  the  present  financial  d'tpretslon  and  the  great  loss  of 
-credit  from  which  the  Hocking  Valley  BiUroad  Oumpanr  Is  suffering, 
the  railway's  immediate  requirements  demand  the  prompt  assistance 
ot  capable  parties  In  restoring  the  credit  of  the  company  by  a  liberal 
advancement  of  funds  or  a  re-adjaitment  of  Iti  flied  ch  irges  to  meet 
the  changed  conditions  of  the  railroad  and  coal  trafllo  now  prevalUog. 

The  annual  meetlog  of  the  company  Is  set  fur  Uaroh  16  in  this  city 
and  the  transfer  books  for  recording  stock  were  closed  last  week, 
thirty  days  prior  to  the  meeting. 

At  the  time  ot  the  lasue  of  4  per  cent  bonds  In  Jaly  latt,  the 
situation  warranted  the  statement  that  the  property  wasonadi'l- 
d  nd  basis,  since  which  time,  however,  and  partloularly  daring  the 
last  four  months  of  1406,  the  aaparalleled  oompetltHD  for  trafllo 
among  the  coal  roads  In  Ohio  proinced  so  grett  adeaorallzitlou  la 
rates  that  several  of  our  oompelltors  have  been  forced  Into  th^  hands 
of  receivers,  and  the  Bocklog  Valley  management  la  now  oonf  routed 
with  the  problem  of  financing  fir  the  large  ooipon  payments  to  be 
msde  upon  the  flrst  of  next  March,  and  a  proper  provision  fur  the 
retirement  of  $1,401,000  underlying  7  per  cent  bnnds  miturlog  In 
October  next 

An  aetlve  Inquiry  on  onr  part  among  the  seonrlty  holders  of  the 
road  ha*  convinced  us  tha:  It  will  not  be  poe*lt>le  to  leoure  from  them 
rnfficlentald  to  provlle  tor  Its  present  neoeasltle*.  and  at  the  same 
time  place  It  opoo  a  flnaoolal  basis  that  will  enable  it  to  malotilu  Its 
proper  pronortlon  of  trafflo  during  the  coming  years. 

The  management  have  therefore  secured  the  asslstanbe  of  Messrs. 
J.  P.  Morgan  A  Co.,  to  the  end  th  it  a  reorganization  may  be  brought 
about  under  their  rtlrecilou,  believing  that  In  this  way  all  Interests 
wl.l  be  equitably  adJiisted.-V  64,  p.  373. 

Colambas  Sandusky  A  Hocklog  RB.— Reor,;anizaf(on 
Committee— Deposits  Called  /or.— Ac  the  request  of  holJers 
of  a  large  amount  of  the  first  and  the  general  mortgage 
bonds,  a  committee  for  the  prott^ction  of  the  interests  of  the 
bondholders  and  for  the  reorganization  of  the  company's 
afi[aire,  has  been  formed,  consisliag  of  Louis  Fitzgerald,  Chair- 
man, President  Mercantile  Trust  Co.;  Thomas  Hillhouse, 
President  Metropolitan  Trust  Co.;  L.  C.  Weir,  President 
Acama  Express  Co.;  F.  K.  Sur^is  (Strong,  Sturgis  &  Co., 
Bankers),  and  John  O.  D  shier,  Vice  President  DL-shler 
National  Bank,  Columbus,  Ohio,  wiih  Alvin  W,  Krech  as 
Secretary,  120  Broadway,  N.  Y.  The  committee  represpnts 
the  entire  isfue  of  (he  receiver's  certificates,  and  more  than 
one-tbird  of  the  first  and  general  mortgage  iKinds. 

The  company  ban  been  unable  to  di.>>po8e  of  the  first  mort- 
gage or  prior  lien  bonds,  and  consequently  the  reo-'iver's  cer- 
tificates and  other  preferential  liens  rem  in  uopiid.  A  reor- 
gani»tion  is  deemed  inevitable,  and  the  committee  is  formed 
before  default  upon  the  bonds  in  order  that  there  may  bi 
prompt  and  u  jited  action.  It  is  hoped  to  avoid  the  expense 
and  daoiage  to  the  road's  busimss  necessarily  consequent 
upon  the  operation  of  the  property  by  a  receiver.  The  re- 
oeivcrsbip  recently  creattd  has  bten  dissolved,  as  stated  in 
the  Chro.viclk  of  Jan.  30,  13K7,  p.  23:^,  The  committee  will 
secure  an  expert's  report  upon  the  property  and  its  earning 
capacity,  and  will  then  submit  a  plan  of  reorganizition. 

In  the  meantime  the  committee  wilt  act  for  those  bond- 
holders who  may  deioAit  their  bonds  under  a  bondholders' 
agreement  dated  Feb  30,  18d7.  for  which  negotiable  certifi- 
catM  will  be  issued.  All  bonds  deposited  may  be  withdrawn 
in  ease  the  plan  of  reorganization  is  not  acceptatile  withou: 
expense  or  charge  to  the  non-aseenting  dfposiiors.  A  copy  of 
the  bondholders'  agretmeot  can  be  obtained  at  the  office  of 
the  Mercantile  Trust  Co.,  New  York,  depositary  for  first 
mortgage  bond?,  and  the  Metropolitan  Trust  Co.,  New  York, 
depoaitary  for  general  mortgage  bonds.  The  D.shler  National 
Bank,  Colurnbus,  Ohio,  will  receive  depjsits  as  agent  tor  the 
depositaries.— V.  64,  p.  233. 

Delaware  Lickawannt  c  Western  IIR.—Qwtrterly.— 
Earnings  of  the  D  L.  &  W.  leased  Hoes  in  New  York  3. ate 
for  the  quarter  and  the  six  months  enaing  December  31; 


il  monl/iB                  atom  Ifel 

4nd.  D«e.3l  -         earning  .  earniiiat 

ISee «2,S51.I11  |I1,289,S31 

1896 2,807,672  1,761,867 

6  montht. 

1896 4.912,826  2,593,23S 

»8OT I>,413,682  8,172,927 

—V.  64.  p.  281. 


Inlirenl, 
laxtt,  etc. 
»6&1,189 

a52,578 

1.271.938 
1,178,327 


Balance, 

surplus. 
»639.d42 
1,209.0S9 

1,821,297 
1.999,600 


Dalath  Gas  ti  Water  Co.— XHac/iargeo/iZeceiY-er.— Treasurer 
A.  W.  Hartman  writes  us  as  follows:  "The  application  for 
a  receiver  for  the  company  was  granted  by  Judge  Lochran  on 
ex  parte  application  of  attorneys  claiming  to  repressnt  a  ma- 
jority of  consolidated  bonds.  The  receiver  was  obtained  by 
concealment  of  some  of  the  provisions  of  the  mortgage,  A 
hearing  being  granted  and  proof  being  produced  the  Judge 
discharged  the  receiver.  All  interest  and  the  taxes  not  in 
litigation  have  been  paid.  The  company  Is  not  in  the  hands 
of  a  receiver  and  no  reorganization  plan  has  been  formu- 
lated."—V.  64,  p.  337. 

East  Tennessee  Land.— Ordered  i8o/d. — This  property,  coa- 
sisting,  it  is  stated,  of  100,000  acres  of  land  and  city  property 
at  Harriman,  Tenn.,  has  been  ordered  to  be  sold  under  fore- 
closure of  the  $1.00 ),000  mortgage  to  the  Central  Trust  Co. 
and  the  purchase  money  mortgages. — V,  61,  p.  115-5. 

Englewood  &  Chicago  Electric  Street  Ry.— Receivers' 
Certificates. — Receiver  Condict  has  obtained  permission  to 
issue  $335, COO  receivers'  certificates  to  pay  oflf  liens  and  to 
complete  the  road,  $60,000  to  be  Series  A  and  $265,000  Series 
B.-V.  64,  p.  330. 

ETansTllle  &  Richmond  RR.— Foreclostire  Sale  March  S3.— 
The  date  for  the  sale  of  this  road  under  the  foreclosure  of  the 
general  mortgage  has  been  fixed  for  March  23 J.  The  bonds 
have  been  mostly  exchanged  for  Evansville  &  Terre  Haute 
preferred  stock.- V.  62,  p.  413. 

Hrand  Tronk  Ry.  (Canada)— .Bamtn£r».—Earnings  for  the 
half-year  and  the  twelve  months  ending  Dec.  31  have  been 
reported  as  follows,  the  results  being  given  in  sterling: 

6  mot.            Orots  Xet  Interest,  Balance,  •  Advances 

cn(f.£>«.31.  earyiings.  earnings,  taxes,  de.  surplus,  under  guar. 

1896 *2,079,70O  £616.100  £484,700  £131,400  £  i-i.40O 

1895 1,984.000  544,200  -485,400  58,800  91.900 

12  mo*. 

1896 £3.787,200  £1,105,400  £969,400  £136,000  £179,000 

1895 3,637,100  1,026,220  968,504  62,716  189,899 

*  To  Chicago  A  Qrand  Trunk  under  traffic  guarantee  and  Detroit 
Grand  Haven  it  Mtlwankee  under  guarantee  of  bondi.— V.  63,  p.  6S2. 

Hartford  &  Cojoectlcat  Western  Ry.— Phlladelplila 
Readlag  a  New  Eogland  RR.— iVew  Mortgage.—The  direc- 
tors of  thei  Hartford  &  Connecticut  Western  have  decided  to 
petition  the  Connecticut  Legislature  for  authority  to  isRue  a 
general  mortgage  of  «i,500,000,  of  which  $700,000  shall  be 
used  to  retire  at  maturity  the  bonds  outstanding,  and  the  oal- 
ance  for  the  construction  of  the  branch  from  Tariflfville, 
northeaU  17  miles,  to  West  Springfield,  Miss.  The  road  Is 
leased  by  the  Piiila.  Reading  &  New  England.— V.  64,  p.  335. 

HendersonvIIle  &  Brerard  Railway,  Telegraph  &  Tel- 
ephone Co. — Receiver  Appointed. — This  property,  extending 
from  Hendersonville  to  Brevard.  N.  C  ,  21  miles,  has  ben 
placed  in  the  hands  of  W.  E.  Shuford,  of  Asheville,  as  re- 
ceiver. The  road's  capital  stock  is  $2j').000;  funded  debt 
$160,000;  gross  earnings  for  1895-96  $5,539;  rolling  stock,  1 
engine  and  6  cars.  

Hey  wood    B.'-other«  &  Wakelleld  (Rattan)   Compa^y^ 

Consolidation.  — A  dispatch  from  Boston,  Mass.,  says 
thit  und.'r  this  title,  with  authorized  capital  of  $8,000,000 
($4,000,000  six  per  cent  cumulative  preferred  stock  and 
$3,000,000  common  stock),  are  to  be  consolidated  the  Wake- 
field Rattan  Co.  of  Boston,  the  Hey  wood  Brothers  &  Co.  of 
Gardner,  Masa  ,  and  the  Heywood  &  Morrill  RittanCo.  of 
Chicago,  thus  placing  the  rattan  manufacturing  business 
of  the  country  under  one  head. 

Lake  Shore  &  Michigan  Sonthern  Rj.— Quarterly,— Eatu- 
ings  for  the  quarter  ending  DcC.  31  have  t)een  reporti'd  as 
follows.  Results  for  the  year  1896,  with  th^  month  of  Decem- 
ber partly  estimated,  were  given  in  V.  63,  p.  1155,  and  the 
actual  figures  now  at  hand  (from  quarterly  reports)  differ 
but  slightly  therefrom  : 

3  mos.  end-        Gross  yet  Other         Interest,       Balanct 

ing  Dee.  31—    earnings.       earnings,      i'lcome.       taxes,  etc.      for  (tits. 

1»96 $6,042,531    $1,800,323    $20,553    $1,:^12.870    l«608,-i06 

1896 6,849,571       1,594,174       60,067       1,0»9.614      555,027 

The  balance  sheet  DdC.  31.  1896,  shows  profit  and  loss  sur- 
plus of  $11,449,859,  against  $ll,653,319in  1895,— V.  63,  p.  1155. 

Lebigh  &  Hodson  River  Rj.— Quarterly— 'EirningB  for 
the  quarter  and  the  six  months  ending  Diceml>er31  have  been: 
8  montlis  ending    Gross  Net  Interest,  Balance, 

Dee,  31.         earnings.  earnings.  taxes,  etc.  surplus. 

1896  $38,165  $40,345  $37,817  $2,528 

1S95  99,090  41.786  36,250  5,886 

6  monlAs— 

1896 $175,980  $80,170  $72,684  $7,688 

1895  194,356  79,634  70,596  9,038 

Loans  and  bills  payable  Dec.  31,  1896.  $418,500,  againat 
$398,500  on  June  80.     Car  trusts  D  c.  3  ,  $78,7l7.  -V.  64,  p.  83. 

Lima  Ry.— Lima  &  Honeuye  falls  RR.— Reorganized  Com- 
pany.— The  Lima  Ry.  Co.  has  been  incorporated  at  Albany 
as  a  reorganization  of  th")  Limi  &  Honeoye  Falls  RR.  The 
road  runs  from  Lima  to  Honeoye  Falls,  4  miles. 

LonfsTllle  ETansTille  «  Ht.  Lonis  Consolidated -A^ew 
Albanif  Belt  Bonds  Purehased.— The  receiver  of  the  Lmis- 
ville  Evansville  &  .St.  Louis  Consolidated  has  applied  for 
authority  to  issue  $200,000  certificates  to  acquire  a  controlling 
interest  In  the  New  Albany  Belt  &  Terminal  Co.  The  applica- 
tion is  approved  by  the  Reorganization  Committee,  who  have 
secured  a  majority  of  the  $300,000  of  bonds  at  57,U  cents.  The 
Belt  has  been  operated  by  the  Kentucky  &  Indiana  Bridge 
Co.,  with  which  it  connects  the  lines  entering  Louisville  by 
'  way  of  New  Albany.    The  Air  Line  will  operate  the  Belt,  and 
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_  I  lo  vKurt*  an  eotnooe  lo  the  Unioo  SuiioD, 

TM  ibr  Kratackj  *  loaiklia  Bridge.  abMidoDUiK  the  Penn- 
wl*aBM  bndg*  mU  ■Ulioo.— V.  M,  p.  49. 

Han«M  (0»llml«»l  C9mptimj.-lncorporatfd,—Artio\9» 
•I  toeorporuioa  w«i«  BM  mi  Trratoo,  N.  J..  Feb.  t8,  locor- 
pentiaK  this  oompuir  with  an  «atboris«d  capiul  stock  of 
W.MO.00O,  tS9.000.000  oommon  and  tlS.OOO.UOO  S  per  cent 
Maabtive  pi^ferred.  to  manurmotora  and  deal  in  products 
tnm  corn  •talk*  under  the  patent  of  Mack  Martdeo.  The 
eapHai  stork  paid  up  is  $10,000.  The  inoorporatora  are:  John 
B.  WillUms,  MerchantTiUe:  Richard  C.  Ellis,  John  McCor- 
Mtck  aad  fV«er  H.  Bvaaa,  Philadelphia,  and  James  Huber 
Oatk.  oT  Philadelphia. 

Maatreal  *  Westcra  BR.— CaaadiM  Paclflo  Rj.—New 
M»rlgitot.—1bt  nbart holders  of  the  Montreal  &  Western  will 
vote  at  Monireal,  March  1.  on  a  proposilion  to  make  a  new 
BortgaRe  lo  sceore  bonds  for  the  payment  of  the  company's 
iadcblrdiMta.  TIte  road  exunds  from  St.  Jerome  to  Labelle, 
Oar..  1*  milea.  and  is  leaKd  for  fl^e  years  from  Sept.  1, 
uM,  to  the  Oaoadiaa  Paeite  at  a  rental  of  40  per  cent  of  Us 
(Nsa  (arnioRs.— V.  64,  p.  890. 

Natehf I  B«4  RiTer  *  Tozaa  JtR.— Sold  in  foreeloture.— 
IMi  road,  which  extends  from  Vidalis.  Miss.,  to  Black  River, 
Ia.,  M  mDea,  waasold  at  Vidalia  on  Feb.  13  by  order  of  the 
UeMid  Mates  Coort,  and  was  bought  in  by  the  Hale  estate, 
the  original  ownerr.  The  Farmers'  Loan  &  Trust  Co.  was 
trastee  under  the  icortgage  for  $800,000. 

New  Jersey  7Ame.—Con»olidation—Neio  Mortgage.— The 
Lehigh  Zinc  &  Iron  Co.,  the  Mew  Jersey  Zmc  &  Iron  Co  ,  the 
Floreece  Zinc  ft  Iron  Co.,  the  Psseaic  Zioc  &  Iron  Co.  and 
the  Mineral  Point  Zinc  Co.,  of  Wisconsin,  have  consolidated 
nnder  the  name  of  the  New  Jersey  Zmc  Co.,  with  a  capiial  of 
910,100,000,  atd  S.  S.  Palmer  ss  President.  The  new  corpo- 
t^tioD  has  made  a  mortgage  for  $l,70<\0C0to  the  Farmer's 
Loan  tc  Trust  Co.  ss  trustee,  to  secure  5  per  cent  gold  t>onds 
due  Feb.  1.  1917.  0(  the  amount  autbonzed  $200,000  is  re- 
served  to  retire  at  maturity  an  old  mortgage  still  outstanding. 

Mew  York  A  Brooktjfa  Taaael  Co.— iVetr  Brooklyn  Tunnel. 
— This  company,  of  which  Herman  C.  Hilmers  is  the  leading 
spirit,  has  an  office  at  35  Broadway,  New  York  City.  The 
company  filed  articles  of  incorporation  March  0,  1395,  with 
cspital  stock  of  $100,000,  and  has  authority  from  the  L<>Ki8la- 
tiue  of  that  year  (Chapter  1014,  Laws  of  180S,)  to  construct  a 
tunnel  under  the  East  River.— V.  80, p.  1010. 

Mew  Baglaad   RB  —Quarterly— EuniDga  for  the  quarter 
and  the  rix  months  ending  Dec.  31  have  been  as  follows  : 
•  ■M«.(Md-        Orow  Net  Other     Interetl,  Balance, 

imm  DtcZl.    Mmtiia*.     lamt-gt.     income.    Hue*,  etc.     nirp.ordtt. 

linM %i:mSbi     •318.877      $8,046    t388.244      del.  S6 1,3 21 

UM I.e50,3&8       607,e«l         6,213      860,140      lar.  153,714 

•  ai»M<A*— 

1W« ..9t.730.276     t5«8,T96    $14,459    7777,001    drf.  $193,746 

UM 3,391,728    1,035,427        7,528      819,845      sor.  2^3,110 

Loans  and  bills  pavable  Dec.  31.  1896,  $135,000,  against 
$100,000  on  June  30.— V.  64,  p.  88. 

Mew  Jersey  *  New  York  BK.-Quarferty.— Earnings  for 
the  quarter  and  the  tix  months  ending  Deo.  81 : 

twtoiahMtmliHg  Qroet  Net  Inlertet.  Balance, 

Difmbtrai—        tamtngt.       tanUngt.     laxee.eU.        tur.ordtf. 

JiM ~ $63,387  •1,5-10         •14,012       def  •12,472 

liM 86,215  10,387  1,257       def.     3,920 

\**i $141,t»7        n^in        •28,027  •ur.$6,690 

tW5 _...    191.SM  S8,342  27,780         sar.10,562 

There  have  be^n  no  importaot  changes  io  the  balance  sheet 
risoe  June  SO.  -V.  08,  p.  908. 

TMew  York  Central  «  Hadsoa  River  RB.— ifeconsfruction 
o/<A«  (TrandC'mfral  Sfafton.—Tbe  alteration  and  enlarge- 
B<nt  of  the  Oracd  Central  S>aiion,  it  io  stated,  will  be  begun 
aaai>oD  as  tb*  weather  permits.  The  estimated  cost,  which 
is  about  $700,000,  will  be  divided  among  the  several  roads 
using  the  station.  The  plan  submitted  contemplates  the  con- 
solidation of  the  itassenger  butiness  of  all  the  roads  in  a 
gtseral  waiting  rcom  with  the  necessary  auxiliary  rooms 
aad  a  grneral  outbound  baggage  room.  The  cfBce  capacity 
of  Ibe  building  »ill  be  increased  by  the  erection  of  arldiiional 
■ortis  and  elevators.  New  steam  heating  and  electric  light 
•ad  power  plaols  will  be  provided.— V.  64,  p.  874. 

Maw  York  OaUrlo  *  Weilern  Ry.-*MO,ooo  Refunding 
iWMS  Lisfrrf.— Refunding  bonds  for  $850,000  have  beeu 
Haled  on  lite  New  York  Siock  Exchange,  making  the  total 
IMM  to  date  $8,875,000.  The  new  bonds  were  ^sued  to  rep- 
wseiit  rxpenditurts  made  for  equipment,  betterments,  &c.— 
V,  64,  p.  874. 

"^ew  York  Sajqaekaaaa  *  Western  RR-^ammo* /or 
fWy- '«•»■.— Eaniugs for  the  six  months  ending  Decemoer  81 
ba««  bc*a  rrporud  as  follows  : 

JlTS^x  .g?r!..         -^'Z  O***-       tnler,.!.     Balance, 

MarUeri  PaclBe  RB.-I>eef««  Value  of  Unatsented  Bondi 
— TbeftrKloPurrMle  and  the  transfer  has  been  /oriuillv 
ST'i"*^  •'"*"'•  D'w  "xwapany  has  paid  into  court  the  sum 
of  $4  .0,..50  to  be  applied  to  the  payment  as  follows  of  the 

Z^^^.'aL  iSL'*''f '  •*  **,"•*  '"**'  •''«  reorgsniMtlon:  $138,000 
for  Ildb.OOO  old  general  aeoood  mortga«e  bondp,  with  all  uu- 
paid  coa^ooa  aiUcbed :   $108,850  for  the  $159,000  general 


third  mortgage  bonds  :  $308,050  for  the  $597,0i>0  coasoUdated 
inortgage  lx>iid!i  and  $2.')0  for  one  collateral  trust  bond.  The 
dividend  scrip,  if  any,  would  receive  the  sij]><  treatment  as 
the  general  third  mortgage  bonds.— V.  64,  p.  881. 

Ohl*  Sonthern  RR.— Aeoetoers'  CertUUeUet  Sold.— The  ra- 
ceivers  have  sold  the  $865,000  reo^^ivers'  certificates  to  J.  8. 
Baobe  &  Co.  of  this  city  at  100-58  and  interest.  1  he  bids  for 
the  certificates  aggregate  $1,500,000,  The  committee  repre- 
senting the  Hrst  mortgage  bondholders,  it  is  understood, 
acquiesced  in  the  iHsue  of  the  eertifirates.  The  proceeds  of 
the  certificates  will  be  used  for  the  several  purposes  specified 
in  our  last  iMue  and  will  not  be  applicable  for  the  interest  on 
the  first  mortgage  bondH  due  Dec.  1.  Under  the  terms  of  the 
mortgage  the  company  hss  three  months  in  which  to  pay  that 
interest  before  foreclosure  proceedings  can  be  instituted . — 
V.  64,  p.  874. 

Oregon  Short  Line  RR.— Oj^ieerj?  £/*c<e(i.— The  officer* 
of  the  new  company  are:  Samuel  Carr,  President;  W.  H.  Ban- 
croft, Vice-President  and  General  Manager;  T.  Jefferson 
Coolidge,  Jr.,  Vice-President;  Henry  O.  Nichols,  Qeneral 
Counsel;  T.  K.  Cummins,  Jr.,  Secretary  and  Treasurer. — V. 
64,  p.  874. 

Philsdelphia  ft  Reading  By.— Reading  Company. —Biy- 

ment  of  Coal  A-  Iron  Co.  Bonrfs.— The  $2U8,000  Imnda  of  the 
Philadelphia  &  Reading  Coal  &  Iron  Co.  maturing  .March  1. 
1897,  secured  upon  land  known  as  the  Glentworth  tract,  will 
be  paid  at  maturity  either  by  J.  P.  Morgan  &  Co.,  New  York, 
or  Dreiel  &  Co.,  Philadelphia.— V.  64,  p,  374. 

St.  Joseph  &  Grand  Island  By.— iVeir  Or^c«rs.— The  direc- 
tors of  the  new  company  are:  William  L,  Bull,  President; 
Henry  Budge,  Vice-President;  F.  P.  Olcott,  J.  Kennedy  Tod, 
Gordon  Abbott,  C.  H.  Shaffer,  Heory  M.  Robinson,  Ulysses 
G.  Life  and  Edwin  McNeil.— V.  64,  p.  181. 

St.  Lonts  Iron  Hoontaln  &  Soathern  Kj .—Extension  and 
Redemption  of  Maturing  Bonds. — Arrangements  have  been 
concluded  for  the  extension  of  the  $4,000,000  first  mortgage 
five  per  cent  bonds  and  the  (D.OOO, 000  second  mortgage  sevens, 
both  of  which  iasuee  mature  May  1.  The  bonds  are  to  be  ex- 
tended fifty  years,  the  firsts  at  four  and  a-half  per  cent  inter- 
est and  the  seconds  at  five  per  cent.  They  will  be  redeema- 
ble at  105  on  six  months'  notice.  The  $1,450,000  Cairo  Arkan- 
sas &  Texas  first  mortgage  sevens  maturing  June  1  will  be 
paid.  Official  announcement  of  the  above  will  be  made  in  a 
few  days.— V.  63,  p.  548. 

Syracuse  Binghamton  &  New  York  RR.  -Quarterly,— 
Earnings  for  the  quarter  and  the  six  months  ending  December 
81  have  been  reported  as  follow;  : 

3  montht  etui-       Orott  Xtl  Other  Inlerent,  Balinee,. 

ing  Dec.  Jl—    earningn.  earnino:  income,  laxen,  etc.  tarplHi. 

1896 $220,137  •94,406  $45,068  $49,338 

1895        238,133  82,211  49,657  32,554 

6  monUu— 

1A96...... $466,137  $215,841  $8,672  $91,473  $133,040 

189S 501,962  226,533  94,562  181,961 

There  are  no  important  changes  in  the  balance  sheet  since 
June  30,  1896. -V.  68,  p.  881, 

Tennessee  Central,— Sa/e  April  5.— The  foreclosure  sale 
has  been  set  for  April  5,— V,  64,  p.  288. 

Union  Pacific  Rj,— Kansas  Pacific  Consols  Accept  Modi- 
fied Plan. — At  the  meeting  Wednesday  the  holder*  of  certifi- 
cates representing  over  $6,000,000  of  the  Kansaa  Pacific  con- 
sols voted  to  accept  th"  proposilion  of  the  Union  Pacific 
Railroad  ReorKanizaiion  Committee  to  receive  50  per  cent  in 
new  4  per  cent  bonds  and  110  per  cent  in  preferred  stock  in  ex- 
change for  their  securiiieg.  no  allowance  being  made  for  de- 
faulted interest.  Less  than  $100,000  of  the  bonds  voted 
against  the  proposition,  and  the  action  of  the  meeting  was 
suhsequently  made  unanimous. 

Modified  Terms  to  K.  P.  Consols  and  Sinking  Fund  8s,— Th»- 
Union  Pacific  Reorganization  Committee  gives  notice  that 
more  than  90  per  cent  of  each  of  these  issues  have  ac- 
cepted the  modified  allotments  and  that  no  withdrawals  of 
the  same  de|K>site(l  under  the  agreement  will  be  permitted 
alter  March  3i),  1897.  The  time  for  deposit  without  penalty 
of  additional  bonds  of  the  two  issues  has  also  been  extended 
to  the  same  date. 

The  new  allotments  are  as  folio  ws: 

Ejch  $1,000  bond  wtlK  all  defaulUd Will  receitt . 

eoupone  delachetl.  New  flrit  M  4«.    JVew  Pref.  Stock. 

KaDsaa  PaolHo  eoonoU $.'>00                   $1,100 

mokUiKfiiDd  8( 760                       1,000 

Interest  on  First  Mortgage, — An  order,  it  is  stated,  has 
been  signed  for  the  payment  of  the  January,  1897,  coupon 
on  the  Union  Pacific  first  mortgage  bonds.  This  payment 
will  call  for  the  disbursement  of  over  $816,000.— V.  64,  p.  381. 

West  Chiea«0  Street  Hft.-Sale  of  Bond*.— R»garding  the 
sale  of  $6,000,U00  of  consolidated  mortgage  five  per  cent  40- 
year  bonds  to  the  Hallgarten  &  Co.  and  Central  Trust  Co. 
syndicate,  referred  to  in  our  issu)  of  the  IBtn,  it  is  stited  that 
ttie  proceeds  will  be  used  to  pay  off  the  fioating  debt  and  to 
retire  the  $2,700,000  outstanding  debentures,  which  are  sub- 
ject to  call  on  sixty  days'  notice  and  will  be  redeemed  before 
May  1.  Of  the  $6,000,000  consols  sold  $8,500.00  J  are  lo  be  de- 
livered at  once,  and  will  shortly  be  listed  ou  the  New  York 
Stock  Exchange. 

The  consolidated  mortgage  authorizes  $12,500,000  bonds,  of 
which  $8,969,000  are  reserved  for  the  first  5j  of  1888  and  $3,- 
500,000  are  to  be  used  for  improvements  and  extensions  at  not 
exceeding  75  per  cent  of  the  cost  thereof, — V.  64,  p.  2:18. 


FKBBtTABY  27,  18870 


THE    CHRONICLE. 


426 


^tpovts  KuA  ^actimeuts. 


CONNECTICUT  MUTUAL  LIFE  INSURANCE 
COMPANY. 

FIFTY-FIRST  ANNUAL.  REPORT 


b 


To  the  Members: 

Tbe  year  1896  was  marked  by  almost  nnremlttlng  commereial  de- 
pression, atfeoting  erery  Interest,  and  by  serious  disturbances  In  the 
pobllo  finances,  produciiu;  apprehensions  more  or  less  approaching 
panic,  for  nearly  the  entire  period,  both  conditions  having  their  origin 
largely  in  those  questions  which  became  the  issues  in  a  political  cam- 
paign which,  for  the  critical  gravity  of  the  results  Involved  and  the  in- 
tensity of  feeling  engendered,  has  had  no  parallel  in  our  history. 

In  such  a  year  enterprise  loses  much  of  its  usual  reward,  and  the 
best  results  in  nearly  any  business  ar.;  those  aoeompllshed  at  least 
cost  while  maintaining  tlie  efflciency  of  the  working  machinery  and 
awaiting  such  favorable  change  as  will  allow  a  satisfactory  amount  of 
bnsiness  to  be  done  at  usual  cost  and  without  strain. 

EFFECT  ON  BUSINESS. 

Espeolally  is  this  true  in  the  business  of  life  insurance.  Its  cost  is 
nanally  reckoned  as  a  part  of  one's  expenses:  and  when  money  is  hard 
to  come  at  and  profits  are  little,  and  perhaps  nothing,  new  expenses 
are  not  readily  undertaken,  the  usual  ones  are  often  curtailed  and 
business  shrinks.  Under  such  conditions  a  large  volume  of  new  busi. 
ness  can  be  maintained  in  only  one  way:  by  such  conoessions  on  the 
first  premium  as  tempt  a  oaw  insurer  to  tal(e  a  iiolloy  which  costs  htm 
little  or  nothing  tbe  first  year,  and  which  he  gets  at  the  expense  of  the 
older  policy-holders  whose  money  has  to  make  up  the  defioieuoy 
causea  by  what  the  "  uew  blood  "  costs  l>ut  fails  to  pay. 

Were  any  given  quantity  of  new  business  in  any  one  year  necessary 
'o  the  stability  of  a  company— as  it  might  be  were  the  company  new 
and  Its  amount  at  risk  lis  yet  too  small  for  a  safe  average  experience 
—there  might  be  a  reason  for  keeping  up  a  pace  even  at  Increased 
cost,  if  the  business  so  gotten  were  likely  to  stay  by.  But  there  is 
no  company  of  our  class  doing  business  to-day  in  any  such  situation; 
nor  any  whlcli  cannot  afford  to  let  Its  new  business  varv  with  the 
conditions  affecting  the  volume  of  every  other  business,  except  those 
wbiob  have  attached  to  the  simple  methods  of  legitimate  lite  insur- 
ance certain  wholly  extraueons  features  wbloh  create  ueuessltius  of 
their  own  and  dcminate  the  situation.  The  "accumulated  dividend" 
companies,  some  of  which  are  loHlng  $125,000,000  and  upward  of  old 
business  every  year,  and  must  kuei>  a  wry  great  amount  of  buslucHs 
going  In  order  to  keep  up  the  lapses  and  forfeitures  necessary  to  nro- 
vide  their  "accumulated  surplus"  or  tontine  fund,  have  tried  to 
educate  the  public  to  believe  that  a  great "  new  busi  ness  "  and  a  great 
"amount  at  risk"  were  the  true  meaaures  of  suooess,  and  may  feel 
that  their  ohulce  lies  between  Kt-eplug  up  the  inUuw  at  any  cost,  by 
any  effective  means,  and  sueli  a  shrinkage  us  they  cannot  contemplate 
with  equanimity.  However  that  may  be,  the  vlolons  and  costly 
methods  of  comi>etltlon  are  continued. 

AN  IDEAL  POSITION. 
The  Conneotlout  Mutual  Is  happily  under  the  streas  of  no  oiroum- 
•tances,  natural  or  artificial,  requiring  It  to  force  Its  bnsiness  beyond 
the  conditions  of  the  time.  Ita  position  Is  ideal,  and  that  to  which 
•very  company  ought  to  strive  to  attain,  a  business  so  large  as  to  give 
absolute  stability  iu  Its  average  experleuoe,  yet  not  so  large  but  that 
In  good  times  and  under  fair  conditions  it  can  be  maintained  without 
dlmoultv,  even  allowing  for  oocaslonal  and  considerable  shrinkages 
In  bad  times,  a  standanl  of  solvency  beyond  question.  Investments 
worthy  such  a  trust,  and  an  expense  aecoant  so  small  as  to  give  the 
largest  possible  saving  to  policy  holders  and  so  adjusted  that,  whether 
its  DOBluess  Increases  or  shrinks.  It  will  not  have  to  oat  Its  dividends 
on  that  account. 

That  Is  the  position  we  occupy.  Bo  far  as  the  absolute  safety  of 
every  present  policyholder  Is  coneerned,  or  so  far  as  bis  future  divi- 
dends would  be  affected,  it  Is  not  neoemary  that  we  should  ever  write 
another  new  policy.  The  company  would  pay  ont  to  the  very  last  man 
and  maintain  the  same  relative  high  dividends  without  It.  The  only 
reMon  for  taking  new  business  Is  that  we  may  give  to  new  families  the 
••Bse  secure  and  cheap  protoetlon  that  ttiose  of  our  present  niKUibers 
are  getting.  The  latter  have  no  need  wliatever  for  anv  umw  business. 
Ana  therefore  It  Is  that,  amonK  all  the  siruggles  for  first  place  as  to 
new  business  and  amount  at  risk  aiuouK  the  Urge  couipuiiius,  and 
those  o<  the  smaller  ones  to  keen  somewhere  In  the  race,  the  Cimneeti- 
ent  Mutual  has  steadily  refusea  to  compete  for  new  business  at  the 
cost  ot  (irescut  policy-holders.  What  we  can  get  without  reducing 
their  dividends  we  take;  what  we  can't  goes  to  those  whoso  induce- 
ments to  agents,  and  whose  speculative  proposals  and  momentary 
temptations  to  new  men  are  great,  but  whose  dividends  to  old  iiieiii- 
bers  are  smaller.  In  good  times  we  more  or  less  enlarge  our  business. 
In  hard  times  we  husband  our  strength,  indifferent  to  all  considera- 
tions except  maintaining  our  standard  of  exoeUenoe. 

We  are  chns  explicit,  not  only  because  the  matter  Is  apt  to  tliese 
times,  but  also  because  In  the  oompetition  of  business  It  Is  commonly 
represented  by  thoiie  whose  onl3'  point  of  comparison  with  us  is  iu  re- 
spect of  new  business  and  amount  at  risk,  that  it  It  Is  undesirable  to 
Insure  In  a  company  which  is  not  rapidly  Inoreaslug  Its  business;  that 
expenses  would  be  less,  dividends  larger,  and  security  greater  if  we 
were  pushing  harder  for  new  nuslness  and  getting  more  of  it;  a  state 
ment  which  is  false  tn  every  aspcrt  and  particular.  There  iiinst  come 
a  point  with  every  oompany,  no  matter  how  rapid  Its  present  growth, 
beyonil  which  It  oannot  force  an  increase  of  size.  And  several  of  the 
largest  companies  are  rapidly  approitohlug  that  point.  What  will  be 
their  status  then  t  Shoulil  the  public,  therefore,  turn  from  them  I  If 
they  will  be  then  undesirable  companies,  why  should  they  be  built 
np  at  all  I 

If  a  company  be  truly  desirable,  prosperous,  and  safe  only  while  and 
only  as  it  Is  Increasing  Its  risks,  then  the  more  rapidly  a  company  is 
growing  to-day  the  faster  It  Is  approaching  the  time  when  It  will  be 
no  iongxr  desirable,  prosperous,  or  safe.  If  that  be  so,  life  Insurance 
should  be  summarily  suppress«<l  as  an  Inevitable  swindle. 

But,  as  our  expense  rate  Is  less  than  that  of  any  other  oompany,  and 
only  alKiut  half  that  of  the  great  pushers,  while  our  results  to 
poUcj-holders  are  very  much  larger  than  theirs,  and  our  stabillty 
groaler  and  more  conservatively  based,  the  advantage  to  bo  derived 
from  foUo  wlog  their  example  would  seem  more  than  doubtful,  espec- 


ially in  view  of  the  heavy  and  continuous  reductions  they  have  made 
and  are  still  making  In  their  dividends,  while  we  have  maintained  our 
scale.  The  reproach  of  such  a  conservatism  we  are  very  content  to 
bear.    The  vigor  of  the  oak  is  of  an  enduring  sort. 

REVIEW    OF    THE    YEAR. 

Notwithstanding  the  dullness  of  the  year  189G,  the  affairs  of  the 
oompany  iu  every  essential  particular  were  as  prosperous  as  could  be 
reasonably  expected  under  the  conditions.  A  gain  in  income,  assets 
and  surplus,  while  earning  an  Increased  dividend — an  increase  ot 
strength  more  than  corresponding  with  the  Increase  in  Uabllltlea, 
while  decreasing  the  cost  of  insurance— may,  in  such  times,  well  be 
regarded  as  fairly  satisfactory. 

The  operations  of  the  year  as  covered  by  our  report  to  the  Insurance 
Department  are  as  follows : 
Net  assets  January  1, 1896 $60,764,020  64 

IZeeeited— 

For  premiums f4,743,236  75 

For  Interest  and  rents 3,139,405  2;^ 

Balanee,  profit  and  loss 50,140  75 

Totallncome 7,932,78272 


$68,696,803  36 
Dubursed— 
For  claims  by  death  and  matured  endow- 
ments  $4,508,018  26 

Surplus  returned  to  policy  holders 1,274.658  62 

Lapeedand  surrendered  policies 759,247  93 

Total  paid  policy  holders $6,541,924  80 

Commissions  to  agents,  salaries,  medical 
examiners'  fees,  printing,  advertising, 
legal,  real  estate,  and  all  other  expenses 
of  management 836,715  97 

Taxes 336,490  98 

Total  expenditures 7,715,131  75 

Balance,  net  asseU,  Jan.  1,  1897 $60,981,671  61 

Add  interest  due  and  accrued,  market  values  of  stocks 
and  bonds  over  cost,  and  net  deferred  and  unooUeoted 
premiums,  as  per  itemized  statement  herewith 1,970,677  27 

Gross  assets  Jan.  1, 1897 $62,952,348  88 

Total  llabUltles 55.79H,051  84 


Snrplns  January  1, 1897 $7,153,297  04 


INTEREST. 

We  received  for  interest  and  dividends,  $2,884,998  31;  for  rents, 
$254,446  91.  The  dullness  of  the  times  made  collections  unusually 
slow.  Yet  the  overdue  interest  on  December  31, 1896,  on  nearly  $36,- 
000,000  of  mortgage  loans  was  only  $150,466  71,  about  $30,000  of 
wbloh  has  since  been  received. 

No  new  defaults  have  occurred  on  our  bonds,  the  only  case  now  In 
default  Iteing  that  of  the  $100,000  of  bonds  of  tho  Detroit  Lansing  & 
Northern  Railroad,  now  in  process  of  reorganization. 

REAL  ESTATE  LOANS. 
Theamountof  old  loans  paid  off  and  of  new  loans  made  was  much 
smaller  than  usual;  a  natural  result  of  tbe  coudltioas  which  made  it 
balder  to  get  money  to  pay  with,  and  also  made  less  use  for  borrowed 
money.  Old  loans  were  paid  amounting  to  $5,560,110  40;  and  new 
loans  were  made  for  $5,202,279  87. 

FORECLOSURES  AND  SALES. 

Other  results  of  the  hard  times  were  the  prolonged  inability  of  many 
to  pay  interest,  compelling  us  to  take  under  foreclosures  properties 
costing  $1,233,028  08,  and  also  a  great  deadness  in  the  real  estate 
market  by  reason  of  which  comparatively  few  sales  were  made, 
amounting  to  $124,325  33.  There  were  a  gooil  many  inquiries  after 
property,  but  most  of  ihem  were  made  in  the  hope  that  tho  pressure  of 
the  times  might  dispose  us  to  offer  at  low  prices.  Wo  are  fortunately 
able  to  hold  our  property  until  usual  conditions  restore  usual  prices. 

The  advantage  of  being  able  to  do  this  is  well  illustrated  in  our  own 
history.  Since  1879  the  oompany  has  sold  properties  which  It  had 
then  acquired  tinder  foreclosure  at  a  cost  of  $7,531,618  30.  In 
an  examination  made  that  year,  the  Insurance  Commissioner  valued 
these  properties  at  only  $0,445,773,  an  apparent  loss  of  $1,085,- 
845  30.  But  wo  did  not  sell  at  those  figures.  We  waited  and  sold  as 
the  market  wanted  it,  for  $8,h22.656  31,  or  $1,391,038  01  more 
than  the  property  cost  and  $2,470,883  31  more  than  the  Commission- 
er's valuation. 

While  some  of  our  properties  will  not  probablv  sell  for  as  much  as 
they  cost,  others  wlllsell  for  more,  and  Judging  from  past  experience, 
we  see  no  reason  to  apprehend  any  loss  on  this  item  as  a  whole. 

BOND  TRANSACTIONS  AND  HOLDINGS. 
There  were  paid  off  or  sold  during  the  year  municipal  and  railroad 
bonds  which  cost  us  $864,633  30,  and  other  bonds  purchased  at  a  cost 
of  $783,610  44.  The  market  value  of  such  securities  is  general  was 
oonsiderably  leas  on  December  31, 1896,  than  on  December  31,  1895. 
The  shrinkage  on  our  holdings  was,  however,  only  two-thirds  of  1  per 
cent.  These  holdings  are  for  $13,285,000  par  value,  costing  $13,606,- 
034  97.  and  worth  at  the  above  date  $14,058,907  by  an  entirely  con- 
servative valuation. 

PROFIT    AND    LOSS. 

A  small  net  loss  of  $13,105  87  on  some  of  the  real  estate  sales  and 
sundry  Items  was  offset  by  a  net  gain  or  $63,246  62,  mainly  on  trans- 
actions In  bonds,  leaving  $50,140  75  to  the  good. 
MORTALITY. 

We  paid  to  the  families  and  estates  of  deceased  members  during  the 
year  $4,106,366  25.  The  value  and  timeliness  of  this  great  sum  to  Its 
many  roolpientA  in  their  hour  of  need  are  the  measure  of  our  yearly 
service  to  the  households  of  our  country.  Its  helpfulness  can  bo 
somewhat  realized  if  one  will  but  Imagine  that  amount  being  con- 
stantly distrlbiitwl  among  cases  like  some  that  will  occur  to  any  of  us, 
and  will  tliiiik  what  it  has  meant  to  them,  or  would  have  meant  to 
those  who  (llil  not  have  it.  It  is  an  unmixed  good,  coming  when  the 
necessity  for  such  help  is  greatest. 

Our  death  losses  were  so  far  inside  those  expected  and  provided  for 
that  the  savings  therefrom  were  $436,689. 

It  should  be  always  borne  In  mind  tliat  It  is  not  the  amount  of  a  com- 
pany's death  losses,  nor  their  proportion  to  Its  amount  at  risk,  nor  to 
Ita  Income  or  Its  assets,  wtilch  are  significant  of  their  effect  upon  It 
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I  ar  fMiu*.    TiM  elilar  M*  liiulaeM.  tha  li>B|{rr  It  hM 

•itarU*  aTanul*  •«•  of  lU  momber*.  IM  (!rt>»t«T 

rif4«Mkt MdUM Tolnnio of  1««m>*.  The queHlluu 

rw^TtoMM  harToMurvd  bat  whut  wrrc  .-xi*ctc<JI    Wli»t 

-      -■  mJJSfwlSSS»AiXtm^VnmAnm  nn.l  n^oorvM  tn  meet  them 

5S^S?i?!Sl  ^TuilSSllSSrinU  that  eKlK>ct«- 

«to«  I  Hurt  U  tk*  Mir  pvrttMal  «uaallon  Id  the  niaiter. 

BXPK5S£S. 

ThatmUoofa»peiu<«UlD<>oniolnl89«ir»«  10  55  por  tonfc  »n  In- 

•  cTar  Ik*  ouial  aTorace  of  aboat  one-bair  of  1  p«r  cent.   Till* 

I  !•  ao  laeraaae  la  tto  eoat  of  (attlne  Imiloeu  or  I  n  any  spnvral 

1,  tat  »oMi  to  tka  hwwaoed  eo«t  of  repaln  to  nal  Mtate  Uken 

-       «.,  I  I -  -,|.|  in M^MiT  to  iMt  It  In  nniix^r  ontrr.  and  to 

2Sj^Crt^l^S^iC2Jial2i  «ull  ~^  •'»•   Keen    rigidly 

MUalalaad. 

Ksw  Bnenrass. 

la  cwanqiionw  of  t)u>  nnliroken  biwtnMs  drproulonot  1896,  and 
IMinliHr  AoitM  tiM  montk*  of  tbe  poIIUeal  eainpalKO.  u"!  bocauae 
«•  (Miat  «•  aeaar  tryi^t  to  orerdome  tbMe  obataelM,  we  wrote 
alwal  loparMattaMaawbaalDOMlnlSOetliaalnlSeS.    Tbcrcuow- 

al*  of  old  biulaaa*  wore  to  well  kept  up.  however,  that  we  lost  during 
Ika  tear  Ml  Ik*  whole  amount  In  forre  ouly  4WI10.43O. 

We  beUe*«  tha  saralaMDer  of  the  old  l.u,lnM-of  the  Conncctlout 
Mataal  ta  onlta  nalqaa.  It  ta  an  element  of  gn-Bl  strenifth  and  of 
«|MA|NM«  M  well.  ifeojU  far  lOMtotukoKiiPh  euro  of  old  bmlnejis 
aato^MDlt.  than  to  mt  new  to  replace  It.  And  wp  lire  fortuniitely 
■olla  tk«po*IUaa  of  those  oompiinle<  wlio«e  hvary  oxpcnuos  can  bo 
■at  aad  wV««r  e«trava«aiit  roprcwntatlon*  of  'postiioncd  or  aoou- 
aalalwl  dlTldmde."  to  be  paid  rlfl^en  or  twrnty  yoam  hpnco.  can  be 
taUUtdOBly  by  the  prooeed«  of  heavy  forteltunM  of  old  buHlnegg 

DIVIDENDS. 

Thadlrtdend  paid  on  each  policy  In  1806  waa  larger  than  the  oorre 

a^aaiBfoaa  for  1895.    There  will  be  aslmllar  luoroaso  In  divldendn 

Mid  evMequeat  Auuititm  in  the  coat  of  Inanrano*  on  policies  renewed 

*■  *'*'■  SURPLUS. 

We  call  attention  to  thoee  Items  from  which  11  Is  possible  to  derive  a 
■arploa,  and  to  the  mtnner  In  which  they  have  been  applied  during 
tke  year,  with  a  preliminary  word  of  explanation. 

Wa  acree  u>  pay  certain  sums  on  tbe  ocourreuoe  of  a  certain  event. 
T9  do  thla  we  miut  have  premiums  large  enough  to  pay  running  ex- 
Maaea,  tbe  eamnt  death  claims,  and  tirovlde  a  reserve  for  tbe  greater 
Mortality  that  will  come  witii  tho  Inoreaalng  age  of  the  business. 
We  can  earn  Intereot  on  that  reaerre  while  we  hold  it.  So  we  assume 
a  aiaxlmuni  death  rate,  a  muiimum  expenae  rate  and  a  niinimnni  rate 
of  Intrrent,  and  calculate  our  premiums  and  tho  reserve  to  be  laid  aside 
oat  of  tliiin  on  those  tkree  aaaompUona.  If  tho  doatli  looses  and  ex- 
pense* are  less  than  we  aesnmeo,  we  save  tbe  dllforenci)  from  tbe 
nrenilii  u;  U  the  Interest  Is  more,  we  save  that  also.  There  are  sundry 
other  Inrldenfal  Items.  Here  Is  an  exhibit  of  the  operations  of  these 
•ereml  lacton  In  tbe  Conneetlcnt  Mutual  In  1896: 

Part  of  prrnilum  provided  furexpeusea,  etc $957,256 

iBterast  and  rent*  In  exeeaa  of  rate  awiuued l,06O,7'2'2 

Balance,  pront  and  loss 50,141 

■•Ted  from  expected  death  losses 436,689 

Raved  froia  reserve  on  surrendered  policies 129.759 

Saadrtes.... 25.437 

ToUl  $2,660,001 

This  total  of  Items  applicable  to  expenses,  dividends,  Ac,  ha»  been 
a^rllad  as  follows : 
Bxpaaaea  of  management $836,716 

rSSrr. : 336,491 

Daaaaaa  In  market  value  of  bonda  an  1  stocks ...       92,556 

$1,265,763 

MvHaada  paid $1,274,659 

Additions  to  aocanulated  dividends U'i,Ml 

laarMse  la  sarptus 57,041 

1,394,241 
$2,600,004 
neoaly  Item  In  this  exhibit  which  does  not  explain  Itself  Is  proba- 
Mjrtbesavlnx  from  tho  reserve  on  policies  surrendered  or  not  re- 
■eved— $139,759.  Thla  grows  oat  of  lapsed  and  surrendered  polleies 
Oaas  those  reinststed)  for  $5,800,703,  tho  reserve  upon  which  was 
$M1,577,  of  which  amount  $8:<1.813.  or  about  87  per  cent,  was  re- 
taned  to  the  pnllry  holders  In  pnldup  Insurance,  cash  or  otherwise, 
laaviag  the  savInK  mentioned  i<<r.'ti,7.'>9.  TbH  savin/  covers  some 
Bollcle*  wiiirh  liii'l  not  heen  In  force  l<»n:.'  fiiunirh  to  ti;ive  a  value:  but 
It  Is  prii.  N' up  of  u  small   tv  made  upon  each 

surren-l'  '•■  help  In  replaei'  •  lH-*t,  to  cover 

the  ••««t  •■<,  and  to  iirotoi".     ..  .,  i  .      agaln.it  the  im- 

paired ^  '  il  by  the  voluntary  wUltdruwat  of  sound  lives. 

Let  it  !  it  were  we  doing  a  tontine  or  siieoulatlve  "  invest- 

■•M"  buslaeoa.  tbe  whole  $961,577  of  reserve  and  all  the  surplus  it 
ted  acaaamlated  would  have  gone  Into  the  "  i>ool." 

AilaUarasblbttor  tha  iMms  available  for  expenses,  Jto.,  and  their 
■HU**t>oa  tor.  My,  tbe  last  nttceg  year*,  will  be  iutcreatlng  in  this 
aaaasstloa. 

Part  of  prem.  nrovtded  torexpcaMsa,  ete.... $14,704,248 
Int.  and  r«at>1n  nrt— nt  rate  aaaumed . . . .   14,498,567 

Baiaace.  lavflt       '  '  809,716 

Saved  freoiri  ih  losses 6,804.729 

■aredrroiDi-  irrenders,  eto 1,238,635 

lac.  la  market  Tsmrs  nf  iionds  and  stocks..  1,604 

•■•^rtaa 71,048 

Tbbiba.he«a  applied  aa  follow.:  $38,188,547 

Vl  paai  I  •  of  masagcmeot $ll,Ofl.\eoo 

*»»•• 4,756,826 

$18,842,426 

,     -  .- $18,039,065 

t  la  •cnoaalated  dividends A40,481 

»Hi  Miplaa 3,766,735 

22,346,121 

$88,188,547 
Bwa.  agalB,  lb*  oely  Itna  acediag  explasaUon  Is  the  saving  of 
•t,flM.*U  la  Ifea  Wuaa  yaara  oa  lapsed  and  surrendered  policies. 
Uf",  ■■'■■''•  *»^  $70,»»«,«SW5  tbe  TMerve  on  these  was 
fU,»$7.1$l.  at  wi^gb  aaooBt  ftO.OM,4»0,  or  about  89  per 
■mm,    was    idaiaad    to    potier    nolders    in    paid  op    lasaranca, 
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cash  and  otherwise.  Were  ours  a  tontine  business,  the  whole 
$11.3  17.131.  and  all  the  surplus  aocnm.ilateil  by  It.  would  have  gone 
utto  tha  "pool"  for  tho  lucky  ones  to  divlde-or  so  mtiohaswa* 
Bot  eaten  up  by  tbe  expanses  of  pushing  for  new  blood. 

Similar  exhibits  by  tho  groat  group  of  compaulos  doing  that  sort  of 
business  would  be  very  lBter«*tlng.  They  would  mark,  as  nothing 
else  ever  can,  tbe  preolae  oharacter,  the  enormous  magnitude,  and 
the  startling  signlflcance  of  the  gambling  In  life  Insurance  carried  on 
tor  the  las*  twenty-flve  years  or  more,  and  now  Involving,  annually, 
policies  to  the  amount  of  many  hundred  million  dollars;  ]>ollcles  which 
ought  to  bd  sacred  to  the  protection  of  tbe  families  whom  they  do  not 
guard;  which  are  not  taken  to  guard  the  family  but  with  intent  to 
share  In  what  others  are  to  lose. 

Moreover,  such  exhibits  by  those  companies  would  show  those  peo. 
pie  who  have  lapsed  and  forfeited  those  poUees  and  the  surplus  already 
accrued  on  them  where  tbeir  money  goea;  and  would  show  those  who 
have  won  in  the  speculation  where  their  money  has  come  from,  and 
would  show  them  also  why  their  speculation  hasn't  turned  out  half  a* 
big  as  tbe  estimates  by  whlcU  they  wer«  led  Into  It. 

EXCESS  OF  STRENUTU  ABOVE  LEGAL  STANDARD. 

Whoever  baa  occasion  to  observe  the  statements  of  tbia  oompaay,  as 
published  by  the  several  State  Insurance  Department  reports,  will 
notloe  that  they  credit  us  with  a  muob  larger  surplua  than  we  credit 
ourselves  with.  For  Instance,  their  reports  last  year  'showed  us  as 
havlag  nearly  $l.:i()0,noO  more  surplus  than  our  own  figures.  This 
year  the  dlfl^nce  will  be  sometlitng  still  larger.  The  cause  of  oar 
own  more  conservative  showing  la  thla: 

TlieBtnte  departments  compute  our  llahllltiea  on  the  aasumptlon 
that  we  will  earn  4  per  cent  compound  Interest  on  our  reserrea 
throughout  the  longest  possible  duration  of  any  of  our  policies,  say 
feventv  years  or  more.  On  all  policies  written  since  April,  1882,  we 
compute  our  liability  on  tho  assumption  that  we  may  earn  only  3  per 
cent.  For  the  lone  periods  our  contrarts  arc  written  to  cover  wo  do 
not  think  it  entirely  prudent  to  assume  more.  This  requires  us  to 
carry  a  larger  reserve  than  tho  4  i>er  cent  assumption  which  Is  tb« 
legal  standard  of  solvency. 

CONSOLIDATED  STATEMENT. 
From  its  organization  to  Jan.  1, 1897,  tho  company  received : 

For  premiums $192,111,805  65 

For  Interest 76,438,281 19 

For  rents 7,0.59,292  87 

Bal.,  profit  and  loss.        1,035,219  59 

Total  receipts $376,644,599  30 

It  has  paid- 
Death  claims  (or $i9,116,l»4  07 

Enrtowmente  for 13,568,462.30 

For  surrendered  policies 23,803,729  92 

For.divldends 55,966,763  64 

A  total  returucl  to  policy  holders  or 
their  bonellolarles,  being  91-97  per 
ct.  of  tho  entire  preaalums  received. $182,454,109  93 
It  has  paid  (or— 

Eipena^ 24,316.102  41 

Taxes 8,892,715  35 

ToUl  oxpondltures 215,662,927  69 

Balance  net  aaaeU,  Jan.  1, 1897 $60.981,«71  61 

It  has  additional  asseU  (see  statement) 1,970,677  27 

Total  assets $62,952,848  88 

That  Is,  the  amounts  returned  to  policy  holders  and  their  benefiola- 
ries  ($182,454,109  93)  and  the  balance  of  income  after  all  expendi- 
tures ($60,981,071  61),  aggregating  $243,435,781  64,  are  126-72  per 
cent  of  the  entire  amount  received  from  policy  holders.  Tills  has  been 
done  at  an  expense  of  management  of  87'  m- incomo. 

Both  In  what  lia«  been  done  for  the  jiolloy  In  .couomy 

of  management— that  is,  In  the  low  cost  of  1 1  i  ion  given 

—these  results  are  equaled  by  no  American  company. 

Ithas  been  with  a  clear  perception  and  deep  sense  of  the  absolate 
necessity  to  tho  home  life  on  which  our  civilization  rests  and  is  being 
built,  of  simple,  straightforward,  reliable,  and  absolute  protection  to 
the  family  that  the  Connectlout  Mutual  has  adhered  to  the  plain,  un- 
complicated, noO' speculative  IdeiUs  of  life  Insurance  plan  and  niothod 
which  give  that  protection  most  i>orfectly  and  at  least  cost,  avoiding 
those  schemes  wlilob  have  Indeed  gained  a  great  following  by  offering 
a  speculation  In  thai  professed  jirotectlon. 

It  is  with  a  doe|i  lliuukf  ulucss  wc  offer  the  results  of  our  ailborenoe  to 
tbe  right,  if  simple,  Ideal,  to  soleutlHe  truth,  and  to  true  business 
method.  Respectfully  submitted, 

JACOB  L.  GBEENE,  President. 

HaKTFOBO,  Feb.  13,  1897. 


— AtttnioD  U  called  to  the  offorinK  of  $8,000,000  Xew  Eag- 
land  Railroad  5  per  cent  gold  bordit  by  M^sirs.  Kidder,  Pea- 
bo<ly  &  Co.,  li  L  Diy  &  Co.  and  Estabrook  &  Co.,  of  Bos- 
ton. The  bond*  are  guaranteed  by  the  New  York  New 
Hayen  &  H:irtford  by  endorsement  on  each  bo  id, 

—  Twenty-flve  thousand  dollars  Central  RR  of  New  Jersey 
eix  per  cent  debenlureF,  du'  1908,  are  offered  by  Mvsirs.  Red- 
mond, Kerr  &  Co  ,  to  yield  4Ji  percent.  Their  advertisement 
rcciies  certain  convrrlible  features  and  gives  other  details 
rtUliog  to  this  iesue. 

—Notice  is  given  that  the  United  S  ates  M  Ttgage  &  Trust 
C*".  has  been  appointed  tranHfer  agent  of  ih  •  stock  and  regis- 
trar of  the  borjilsof  the  Liag  I-land  Rtilroad  Co.,  where 
stock  and  hnda  should  be  presented  hereafter  for  transfer  or 
rtgiBttaiion, 

<~  Tbe  Hat  of  coupons  and  dividends  payable  at  the  office 
of  the  Farmers'  Loan  &  Trust  Co,  on  anl  after  March  1 
will  be  found  in  our  advertising  department. 

—  Hocking  Valley  i  sups  and  all  other  inactive  railroad 
Bfounties  are  dealt  in  by  F.  J.  L'sman,  80  Broad  Street,  Sea 
his  advertisement  for  details. 

-.--Messrs.  N.  W.  Harris  &  Co.  will  pay  dividends  on  anum- 
b<  r  of  securities,  a  list  of  which  will  be  fauad  in  another 
oolumn. 


Fkbeuaey  27.  18»7.] 
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COMMERCIAL     EPITOME 

Friday  Night,  Feb.  26,  1897. 

The  observance  of  Washingtou's  Birthday  on  Monday  did  not 
materially  interfere  with  business  during  the  past  week.  The 
continued  favorable  weather  conditions  have  acted  aa  an  im- 
petus in  a  number  of  lines  of  trade,  and  business  generally  has 
shown  a  ttndeccy  to  improve.  With  few  exceptions  values 
have  held  ibdr  own,  and  in  some  instances  slightlv  higher 
bases  have  txen  established.  Developments  in  the  European 
political  situation  have  not  been  of  a  nature  to  excite  serious 
apprehension  over  the  outcome  of  the  present  Cretan  dis- 
turbances. Daring  the  latter  part  of  the  week  the  action  of 
the  Senate  in  giving  its  attention  to  the  further  discussion  of 
questions  relating  to  Cuban  affairs  had  an  unfavorable  iLtlu- 
ence  both  in  financial  and  commercial  circles. 

Lard  on  the  epot  has  sold  slowly.  The  home  trade  has  been 
a  light  buyer  and  the  export  demand  has  been  flat ;  prices, 
however,  have  improved  slightly  with  futures,  and  the  close 
was  steady  at  4'22J^c.  for  prime  Western,  3'93o.  for  prime 
City  and  445o.  for  rirflned  for  the  Continent.  There  was  no 
trading  in  tbe  local  market  for  lard  futues.  At  the  West 
there  has  been  a  fairly  active  market.  There  has  been  buy- 
ing for  speculative  ace  unt,  stimulated  by  a  decreased  move- 
ment of  swine;  prices  have  advanced  t lightly,  closing  steady. 

DAILT  OUMDIO  PBIOBI  Or  LA&O  rUTDBaa. 

Bai.       Hon.      Tut*.       Wai      Ikur        /ry,. 
Mar e.    4  30         ....        4-30       4  40        4-37       4'10 

The  demaid  for  poik  has  been  quiet  but  prices  have  been 
uncbacged  and  steady,  closing  at  IS  2S@8  73  for  mr&i,  $S  50@ 
$10  for  short  cUar  and  |9  50@f  10  for  family.  Cut  meats  have 
been  firmly  held  but  demand  has  been  quiet,  closing  at  i%<^ 
4Vc.  for  pickled  bellies,  13O10  lbs.  average,  5o.  for  pickled 
Bboulders  and  8^01*0.  for  pickled  hams.  B  ef  has  been  quiet 
and  withi  ut  cbauge  at  $7(3$8  for  mes.",  $7  50@$9  for  packet,  $9 
@$11  for  family  and  $13@14  for  extra  India  mess.  Beef  bams 
have  been  quiet  at  $18@$18  50.  Tallow  bas  bad  a  fairly 
quick  aiile,  piiccipally  to  the  home  trade,  and  the  close 
was  tirm  at  S'.^c.  bid  atd  'i%c.  asked.  Oleo  stearine  bas  been 
in  better  demand  and  firmer,  olosing  at  4  l-16(§4f^o.  Lard 
stearine  has  been  steady  at  i%c.  Cotton-seed  oil  baa  had  only  a 
limited  sale,  but  values  have  beld  steady,  closing  at  20@20>^c. 
for  prime  crude  and  23i{@24c.  for  prime  yellow.  The  fancy 
grades  of  butter  have  had  a  moderate  call  at  steady  pi  ices, 
closing  at  13@19c.  for  creamery.  Cheese  bas  been  in  fair 
demand  and  firm  at  9®12)^c  for  State  factory,  full  cream. 
Fresh  eggs  have  teen  \n  fair  request,  but  prices  have  weak- 
ened slighilv.  closing  at  17c.  for  choice  Western. 

Bre  zil  growths  of  coffee  have  been  quie^,  but  price's  have 
held  steady,  closing  at  9^*^c.  for  Rio  No.  7.  The  Etst  India 
growths  of  tbe  mild  grades  have  been  in  active  demand  and 
prices  have  advanced,  closing  at  34a 2oc.  for  standard  Java 
and  16>^c.  for  gend  Cucuta.  There  has  l)een  increased  activ- 
ity to  the  trading  in  the  market  for  contracts,  and  on  moder- 
ate buying  by  local  operators  prices  have  advanced  slightly. 
The  clote  was  steady.   Following  were  the  flnpl  asking  prices: 

Jeb". 8-200.  .May »-20o.  I  Aiuc 9-cOo. 

Haroli... 9-l5o.  IJane 9-2Sa.    Sept 9-3('o 

AprU 9-200. 1  July 9-a8c.  I  Deo 9-8Co| 

Raw  sugars  have  had  only  a  limited  sale,  as  reflners,  owing 
to  w<  aher  foreign  advic<8,  have  been  holdin/  back,  price?p, 
however,  have  been  faiily.well  maintained,  clcsicg  at  3'iC. 
for  centrifugals,  98  deg.  test.,  and  3  13  10c.  for  muscovado, 
89-deg.  test.  Refined  sui(ars  have  been  quiet  and  the  soft 
grades  have  been  lowered  1-I6@igc  ;  graculated  has  been  un- 
changed, closing  at  4^go.  Teas  have  been  quiet  bat  steady. 
Spices  have  been  in  fair  demand  and  Arm. 

There  has  been  a  demand  for  the  better  grades  of  Ken- 
tucky tobacco,  but  owing  to  light  supplies  the  sales  made 
have  been  small;  prices  have  been  Hrm.  Seed  leaf  tobacco 
has  been  in  active  demand  at  outside  prices.  Sales  for  tne 
week  were  7,650  cases,  as  follows:  1,.500  cases  1893  crop,  Wis- 
consin Havana.  8@9}^c  ;  450  cases  1994  crop,  Wisconsin  Hav- 
vana,  7@9c. ;  775  cases  1895  en  p,  Wisconsin  Havana.  7@  10c. ; 
1,300  cases  1895  crop,  Pennsylvania  Havana,  10>^(ai2c.;  800 
casfs  1895  crop,  Penrsylvania  seeei  1-af.  lOQllc;  425  cuses 
1894  crop,  Pennsylvania  Havana.  U@12!>j(c.;  400  cases  1894 
crop,  Pennsylvania  seec},  93iai0t^c  ;  800  cases  1895  crop. 
New  England  Havana,  ).3@30c.;  2t'ff  oases  1893  crop.  Penn- 
sylvania Havana,  13ai3J^c  ;  600  cases  1893  crop.  Pencsjlva- 
Dia  Havana,  12}i(813Uo.,  &c.;  also  1,100  bales  Havana  at  65-. 
to  $1  20  in  bond  and  275  bales  Sumatra  at  7Cc.  to  $1  75  in  bond. 

There  bas  been  a  quiet  market  for  Straits  tin  but  prices 
have  advanced  on  foreign  advices,  closing  firm  at  13  80@ 
18-90c.  Ingot  copper  has  had  only  a  limited  (»ll,  but  prices 
have  been  maintained,  cicsing  steady  at  12c.  for  Lake. 
Lead  bas  further  advanceil  and  the  close  was  firm  at  3  33}^ 
(g8'37V^o.  for  demestic.  Spelter  has  alsoadvacced  and  closed 
at  4-05o4'10c.  for  dcmesiic.  Pig  iron  has  had  a  better  sale 
and  the  close  wa»  Arm  at  «10  5r@|12  50  for  domestic. 

Reflned  petroleum  has  been  steady,  clo-i-  g  at  6-80c.  in 
bbls.,  3-80c  in  bulk  atd  7c.  in  caset;  naphtha  dull  at  ej^c. 
Crude  certiHcates  have  been  neglected.  Credit  balancfs  have 
been  steady  at  91c.  Spirits  turpentine  closed  fairly  active 
snd  higher  at  39@29,^c.  bid.  Resin  has  been  dull  and  un- 
changed at  $1  70  for  oummon  and  good  strained.  Wool  has 
continued  in  fair  demand  and  firm.  Hops  have  been  quiet 
and  barely  steady. 


COTTON. 

Friday  Night,  February  26,  1897. 
The  Movkmknt  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending' 
this  evening  the  total  receipts  have  reached  S4,393  bales, 
against  84,934  bales  last  week  and  119,423  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
5,340,209  bales,  against  4,460,311  bales  for  the  same  period  or 
1895-6,  showing  an  Increase  since  Sep.l,  1896,  of  1 ,479,993  bales. 


BteeipUat— 

Sal. 

Jfo»». 

Tuet. 

Wed. 

Thur$. 

FH. 

Totai. 

aalveston 

3,172 

3,188 

3,450 

2,292 

2,477 

2,568 

17,147 

Tax.  City,  Ao. 

827 

1,872 

2,699 

Sew  Orleans... 

4,297 

9,191 

8,043 

2,599 

8,013 

3,403 

30,540 

Mobile 

870 

1,273 

793 

1,683 

401 

581 

5,601 

Florida 

35 

3S 

Savannali 

3,174 

2,451 

1,397 

3,237 

1,734 

1,561 

13,554 

Bnuisw'k,  *o. 

973 

973 

(Jharleston 

612 

632 

230 

625 

183 

558 

2,840 

Pt.  Royal,  Ste. 

...a. 

1 

1 

WUmlngton 

66 

322 

36 

103 

55 

582 

Wash'ton,  <fco. 

--... 

8 

3 

aorfolk 

1,458 

396 

1,255 

1,389 

860 

1,049 

«,wt 

Newport  N.,&c. 

198 

198 

Sew  York 

Boston 

370 

236 

337 

468 

397 
793 

1,808 

Baltimore 

793 

PhUadelpb'a,*o 

108 

...... 

226 

320 

1 

48 

703 

Tofls  this  week 

14,127 

17,367 

15,716 

13,845 

9,240 

14,x00 

84,395 

The  following  shows  tbe  week's  total  receipts,  the  total  since 
Sept.  1, 1896.  and  the  stocK  to-mgoX,  compared  with  last  year. 


StetipUto 
Feb.  26. 


Qalveston... 

Tex.  0.,*o. 
New  Orleans 

Mobile 

Florida 

Savannah... 

Br-wlck,  Ac 
Oliarleston.. 

P.RoyaUAo 
Wilmington. 

W>ali'n,Ao. 

JTorfolk 

N'pottN..4o. 
New  York.. 

Boston 

BaltUnore... 
nilladel.,*o. 


1896-97. 


Tkit     Bine*  Sep. 
Week.     1, 1896. 


17,147 

2,699 

30,546 

S,H01 

35 

13,554 

973 

2,840 

1 

582 

8 

0,907 

198 


1,808 
793 
703 


Totals 84,395  5,940,209 


1,237,792 

92,148 

1,628,099 

256,760 
68,726 

745,923 

136,174 

371,193 
53,436 

229,041 
826 

635,670 
14.736 
42,348 

138,157 
53,780 
30,3-27 


1895-96. 


ThU 
Wt»k. 


17,866 
1,830 

26,266 
3,220 


16,656 

341 

6,003 

5,333 

1,450 

3 

9,926 

1,361 

542 

2,427 

649 

1,431. 


Since  8tp, 
1, 1895. 


822,567 

93,877 

1,507,463 

178,169 

24,969 

644,130 

105,563 

257,110 

58,425 

154,626 

743 

264,240 

153,584 

42,504 

82,341 

39,046 

30,349 


95,659  4,460.211 


aioek. 


1897. 


94,667 

4,291 

362,408 

22,641 

63,480 

1,172 

35,672 


12,593 

16,446 

100 

264,331 

21,000 

18,618 

7,781 


930,160 


1896. 


82,87T 

8,447 

313,173 

29,177 


74,45* 

2,233 

39,27» 


8,529 

34,392 

4,232 

186,01» 

20,000 

15,594 

9,98» 


828,43» 


In  order  that  oompanson  may  be  made  with  other  years,  y.  o 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Meeeiptt  at—     1897.         1896. 

Oalvea'n  Ac, 
NewOrleana 

Mobile 

Savannah. . . 
Ohaston,  Ac 
Wllm'ton.Ao 

Norfolk 

N.  News,  Ac. 
Ul  others... 


tot.  this  wk. 


84,395 


19,546 

26,266 

3,220 

16,656 

11,336 

1,453 

0,926 

1,361 

5,895 


95,659 


1895. 

23,977 

45,255 
3,472 

15,867 
8,961 
2,002 
7,318 
5,756 

25,332 


137,940 


1894. 


6,794 

21,793 

2,084 

9.015 

1,822 

790 

5,853 

5,352 

13,820 


67,858 


1803. 

1892. 

13,467 

15,611 

28,555 

53,851 

8,015 

3,47X 

4,495 

13,118^ 

2,100 

4,796 

354 

1,301 

3,701 

8,459 

1,390 

6,371 

7,961 

12,730 

65,011 


119,758- 


-ilne«8ept.l  5940.200il460,211  6736,199  5236,728!  1.348,391  6192,748 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  !  13,494  bales,  of  which  41,88i  were  to  Great  Britain.  24,801 
to  France  and  46,Hil  to  the  rest  of  the  Continent.  Below  are 
tbe  exports  for  the  week  and  since  September  1,  1896. 


\ritk  BruUnt  Feb.  S6.  1807. 

yyom  Sept  I,  1896,  to  Feb.  28,  1897 

■cportj 

Bxporltd  to— 

Bxported  to— 

Ortat 

Conti- 

Total 

Oreat 

Conti- 

BrWn. 

KYance 

nent. 

Week. 

Britain. 

B7S.738 

France 

nent. 

Total. 

OalTwton.... 

10,9<e 

t.StH 

19.731 

161,994 

210.207 

1,077,939 

r«x.  City.  Ae. 

«47 

247 

l7,C42 

17,0« 

New  Orleans. 

7.061 

If, CSS 

>.,36<i 

31.01IB 

670,817 

311,6911 

425,171 

1.410.18S 

Uoblle 

6,iafi 

4.08; 

10.2SS! 

1Z7,:-01 

S3,««2 

160.993 

riortda 

4R,4t'0 

6.K2 

68.88S 

SAvaonata... 

,. 

6,701 

6,701 

111.263 

16,811 

802,I<18 

867,668 

Bmniwlok.. . 

S,H76 

2,07.> 

H6  870 

8,8<<r, 

90.23S 

Cbarleaton.. 



78,339 

171,326 

262,666 

Port  Ro;al... 
Wllmloston.. 

66,674 
96.131 

60,671 

Norfolk 

to 

60 

139,797 

6,200 

32,959 

177,966 

N'portN.Ac. 

9,li8<i 

9.280 

New  fork.... 

lo.ew 

1.S70 

b.lOi 

16,970 

294.171 

20,202 

126.21- 

379,710 

Beaton 

s,o«o 

8.0211 

191.22S 

1,:8S 

198,0ia 

Baltimore.... 

8.180 

2,12(J 

67,627 

6,802 

14,965 

119,391 

PbUadelphla.. 

100 

100 

7,4Si 

119 

7,88« 

8.irran.,  Ao,... 

8,4S0 

8,460 

621 

41,003 

14,621 

Total 

<l,f<MI 

2<.80l 

«',8I1 

113.e«4 

2.538.i74 

664.321 

1,616,6:0 
1.882,107 

4  639,265 

Tofel.uWB-W). 

74,';  68 

7,«7» 

e3.8«6 

lS6,43:i 

I,6e7,428!8g0,480 

8.289,810 

428 
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la  •adilion  to  »boTe  exporU.  our  t«lei?t»nm  to-night  also 
■It*  im  the  foUowtnc  MnoanU  of  cotton  on  Nhipboard,  not 
SUuwd.  at  Um  porta  WMiMd.  We  add  siraiUr  flfcuros  for 
Maw  York,  whioh  ara  prapared  for  our  special  u-ie  by  Messrs. 
Laabart  ft  Barrowa.  Prodooa  BKohange  Building. ^ 


JM^Mat- 


tMallMT. 


iSS 


in«. 


oa  Mirao^ao.  am  ouAaaD  fob— 


9f4t3t^ 


8.M7 

11.0t« 

■aaa. 


Wo 


6.S00 


«.«00 
9.000 


4S,4S9 


»7,ass 


ii«4ta 

Moaa. 


18.883 


8.S88 
ia.lM 


Otiktr 


M437 
10.47S 
IS/WC 
S.000 
6.000 
S.S00 
4.&00 
7,000 


70.40a 


03.908 
W.004 


Ooatt- 


877 
SSt 
Nod*. 
S.000 
None. 
S,BO0 
Nona. 
Hoaa 


0.338 


14.839 
1S,139 


raimL 


47,073 
37,178 
18,000 

5.000 
lO.MM 

9,300 
10.100 
10,000 


187,0S1 


143,!>S0 

155.723 


Hotk. 


316,335 
67.489 
56.480 
30,673 
13,141 
7,246 

354,231 
49,515 


793,109 


6aS,083 
884,305 


teaoolation  in  cotton  for  future  delivery  has  bei-n  moder- 
4M7  aetire,  and  owioK  Ut  the  faot  that  the  liquidation  n(  the 
loait  inlarratin  March  contracts  has  been  conjpleted  therp  has 
bam  a  Knidaal  improTpment  in  values.  Saturday  thpre  was  an 
ailfaooa  of  S  to  7  points  in  quotations,  as  foreign  prices  came 
b<Mvr  than  expaoted  and  were  accompanied  by  a  fpw  burmg 
ortna,  which  at  mulated  some  buying  for  local  account. 
Monday,  Washinfcton's  Birthday,  was  a  bolidiy.  The  open- 
iog  prices  of  the  market  on  Tuesday  showed  a  sliftht  advance 
ia  reapoaae  to  foreign  advices.  Subspquently,  however,  there 
was  a  reaction,  as  full  receipts  prompted  som"  sellioK,  but 
lowaija  the  close  reports  of  an  export  demand  for  spot  cotton 
bafa  and  at  the  South  stimulated  a  demand  from  shortB 
{b  oovar  oontracia  and  prices  again  improved.  Wednes- 
day the  market  was  slightly  weaker  during  early  'Change 
under  the  free  issuing  of  March  notices  amounting  in  all  to 
about  30,000  baUs,  but  as  they  were  well  taken  care  of  thp 
market  rallied  later  in  the  day  and  the  distant  months  closed 
at  a  slight  advance.  Thursilay  the  market  was  stronger. 
Foreign  advices  were  of  an  pncouraging  nattire,  the  crop 
moTamrnt  was  small,  and  reports  from  the  Southern  markets 
werestfoogtr,  all  of  which  stimulat*-d  buying,  and  prio-'S 
elaard  at  an  advance  of  10@12  points  for  the  day.  To-day 
tba  market  opened  3(36  points  higher  and  further  advancei 
Hgfi  points  on  strong  foreign  advices  and  reports  from  the 
Southern  markets  advising  a  good  demand  for  spot  cotton. 
SabsequenUy  ih<-re  was  a  reaction  of  507  points  under  re- 
alixing  salee.  but  towards  the  close  dispatches  from  Mew  Or< 
loana  mating  that  the  supply  of  cotton  that  had  cume  into 
aikbt  for  tbe  wf  ek  had  been  small  stimulated  buying  and 
pncaa  attain  advanced,  closing  steady  at  an  advance  of  1@7 
points  for  the  day.  Cotton  on  the  spot  has  been  In  fair  de- 
mand for  export,  and  Thursday  prices  advanci'd  i^c.  To-day 
tbe  market  was  I-IO3.  higher,  middling  uplana;i  closing  at 
7  5-I6C. 

The  total  sales  for  forward  delivery  for  the  week  are 
400,100  bales.  For  immediate  delivery  the  total  sales  foot 
vp  this  week  10,440  bales,  including  8,116  for  export,  2.2U 

for  consumption, . for  soeculation  and  100  on  contract. 

Tba  foUowiiig  are  the  official  quotations  for  each  day  of  the 
paat  week— February  20  to  Keorunry  26. 

Bates  on  and  off  middling,  as  established  Nov.  22,  189». 
aadrariaed  Dec.  11, 1S9.'>.  by  the  Revision  Committee  at  whici 
grades  other  than  middling  may  be  delivered  on  contract: 
j^*'     I..  cm    on. 


QoudUraioikrjr.... o.  1 

Oood  MlildllDK  Tinned... 


oO. 
EveL. 


|pddUii(  ralr. ...  ''6    on. 

iMstOood  MlddllBK 4     on. 

•eadWddUoi »,«  on. 

MtMUow  MlddUn« >,.  oil. 

bswIOddUnc H    off. 

MnatOaodOrdlnarr....  ii|«off. 

Oq  thia  huMn  the  prioea  for  a  few  of  i  li»  grades  would  be  as 
Mlow*. 


BtrlotHlddllag  Stained..    1,^  of). 

Middling  Stained *t     oD. 

Strlet  Low  Uld.  StalSRa..    »fj  oit. 
Low  Middling  Stained....  li«     oS. 


UPLAHM. 

•al. 

Mob 

rues 

Wed 

'III. 

Vrl. 

eaodOrdioarr 

Law  MlddUar 

MlddUac. 

Oood  MUidUnc 

tOMUmgntt. 

! 

6>» 

6>«     e>4 
J>    J"* 

6>,8 
83„ 

OULP. 

Sat. 

■OB 

Taes 

We4 

Tk. 

Fri. 

OaodOrdlaarT 

IgmMUUIUat ., 

MlddUoc  

i- 

e 
CO 

6!^ 

7 

r- 

OMd  MddllaK. 

MMdllBcFalr 

WTAlMtD. 

•at. 

Hob 

Tbm 

Wed 

Th. 

Frt. 

tewMMdltad. 

Holl- 

d»r. 

5'e 

7>S 

5Tg 

6 

9:>« 

2." 

7»,, 

tgt^ff^  MVMl'inj 

8as«MM4tla«  n'niM 

UABXn  AND  BALES. 


Ttm.. 


sroT  MkWUn 
attmmtf. 


Msa«r. 


•t««4y 

atsaar 

QaM  stisadv.. 
AiM<tja«l|aad. 


SALas  or  SPOT  abd  oomuoT. 


rw 


7.000 
UIO 


Oe«-    Bpte-    OOK- 
mump.  tieen  Iraet. 


619  .. 
.  Holt  dajr. 
393 
30* 
199 
810 


3,334 


100 


Tot'l. 


019 

'7,8«3 

1,319 

199 

910 


100110,440 


BaUt  of 
/Wttre*. 


77,500 


116,800 
109.300 

139,800 
161,700 


605,100 


Thk  Salies  and  Pricks  or  Futubbs  at  New  York,  are 
shown  in  the  following  comprehensive  table. 


Sg 


ifl  Iff! 


:E5 


i: 


aso>    S 

<e<B®OD 


-J«l' 


I  «.«•: 

CO 

69*6 


ow-j'S 
I  «P: 


a>OB    ^ 
oeob    gS' 

race's 


CBCSCO'S 


I  a." 


8  a 
.     X 

M      <0 


IOC     ' 

I  «.*0 


COW       .4 


I  «.-: 

•O 


Cbob     ^ 
aaoa 


aaoa 
flcc6®« 
a-J    a 


<l-4      IJ 

a  10  00  o 
I  «.»: 

M 


IS.*: 

cs 


-JO      5 

oatoS 
I  «.»: 

to 

2£*g 


•Ja    J 

face's 
s>.-^: 

00 

4©®6 


I «.' 


ao 


>oti*ii     Mi^*.^ 

COUI       M       ^-'l       CO 


I  «.*" 

-J-40-1 

oo'^o 
a-j    Qi 


I  *.-"; 

K 

66®6 
-j»    -I 


-I 
•■iB.: 


aaoa 

5'ob®ob 
QD    a 


aa    « 

^>*      OP 


Aft      < 

aaoa 
coa    CO 


ox    — * 

aacos 

I  «.": 


i 


1^ 


66   oj 
-j-jp-) 

2r^ 


KtO     ~- 

ata    'S 


I  «.»: 
to 
»]-j6-j 

>0K>*^ 


^O     no 

10 
-J-)0-) 

.:.,i«6 

-o    » 


I  ».«: 

•J-IO-J 

,1,10,1, 


B 
O 

r 

3 

► 


-j-j    5 

toto     -' 

acoioS 

I  e.»r 
-j-jp-j 

to  00**0 

tS"    a 


10^  rn 
to  qtoS 
I  «.*: 

-IMP-' 

toto®.! 

COCO      CO 


toco-"S 

I  e.«; 

CO 

-)-)p-J 

,iJ.O,l 
wcc     .• 


MM      ^ 
IOOMS 

I  a.": 

M-*M 

co»    to 


aa 


COW     'g 

I  »    : 
Ik 
aaoa 


aa    !^ 

Ma    'g 
I  ».«: 

CC 

aapa 
tSQ^cb     co<s"^cb     acr*cc 


aa    i 

I  a."; 

aapa 

*o' 


>.a 


toe; 


aa     ^ 

to 

aapa 

aco    a 


aa    ^ 

ODOO     —" 

»,*: 

aaoa 
eooD*a 


too-   '; 

I  9."; 
aapc 


aa    !^ 

I  a."'; 
a 
aapa 
-o-i'=-i 
toto    o 


aa    ^ 

6»    a 

I  a  r 


00  uo 


I  a." 


aa    ^ 

I  a.": 
a 


'  a*ob    -i-S* 


aa    \ 

a 
aapa 

toco      M 


C&C^      ^ 

eob  gf 
■'*_• 
I  a*; 

aapa 


aa  5^ 
ceob  „- 
COM     '5 

I  a.»: 
-J 
aaoa 
»i*a 
00    o 


aa    , 

MO     S 

I  a.-: 
o 
a  ,  ea 

<e        a 


ao 
-i-4 


2  9 


aapa 
.o.j®»j 
M'^     o 


I  I 

I  a 
I  I 


► 
1 

at 


I  I 
l« 
I  I 


n 

I  a: 
I  1: 


I  I 


I  I 


SS-5 
I  a."r 


ew 


oa    ^ 

#■*■    ? 

I  a.-; 
a 
aapa 

tKX}      O 


ao    ^ 
a  a    a,' 


aapa 
d6*a 
0*00    a 


I 


AO      ^ 

it  t 

co' 

aapa 
4-i°o 


aa    ^ 

MM      '8 


I  I 

I  a 
I  I 


*  Inclndes  sales  In  Sapteraber,  for  Seoterabor,  15,100:  September' 
October,  for  Ootolior.  3<4.H()0;  Snptnmher-NDvemtier,  for  November' 
372.000;  Sopt«iul)or-Deo«mher,  for  December,  2,290,000;  September" 
January,  for  January,  7,111,1<>0. 

0r  We  have  included  in  Ctie  above  table,  and  shall  oontlnue  eaoli 
»eekto  give,  tbo  average  price  of  futuron  each  day  for  each  month.  It 
will  be  found  under  each  day  following  the  abbreviation  "Av'ne."  The 
averaseforeach  month  for  the  week  Is  al«o  elveu  at  bottom  of  table. 

The  Visible  Supply  ok  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns » 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  tJtals  the  complete 
figures  for  to-night  (Feb.  38),  we  add  the  item  of  exports  from 
the  United  States,  including  In  it  the  exports  of  Friday  only : 
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.  stock  at  Liverpool . . 
Stook  at  London 


1897.  1896  1895.         1894. 
-bales.  1,403.000  1,150.000  1,314.000  1,750.000 
5.000          5,000  6.000  7,000 


Total  Qreat  Britain  stock.  1,408,000  1,15.S.000  1.820.000  1,757,000 


Btaok  at  Hamburg 20.000 

Htock  at  Bremen 230.000 

Bt*ok  at  Amsterdam ti.OOO 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 11.000 

Stock  at  Havre 236.000 


Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Qenoa 

Stock  at  Trieste 

Total  Continental  stocks.. " 


5,000 
61.000 
52.000 
13,000 


2(5.000 

297.000 

9.000 

200 

16.000 

307.000 

7.000 

77.000 

67.000 

20.000 


27,000 

357.000 

17.000 

200 

12,000 

519.000 

5,000 

87.000 

25,000 

l.^OOO 


2.^,000 

223.000 

17,000 

200 

20,000 

475,000 

7.000 

69,000 

13.000 

18,000 


637,300     82tj,'200  l,06i.20O     867,200 


Total  European  stocks....  2,045,300  1,9K1,200  2.884,200  2,624,200 


96,000 
345,000 

30.000 

9.10.160 

374.239 

2.624 


159.000 
343,000 

37.000 
823.433 
410.983 

24,432 


50,000 
421,000 

28,000 
989.023 
402.728 

19,763 


137,000 
311,000 

42,000 
881,665 
347.040 

50,515 


India  cotton  anbat  for  Europe 
Amer.cotton  afloat  for  Europe 
£g7Pt,Brazll.&c.,aflt.for  E'pe 
Stock  in  United  States  porta  . 
Stock  in  0.  8.  interior  tovns.. 

United  States  exports  to-day. 

Total  visible  snoply 3.823,323  3.784.078  4.794.719  4.393,420 

Ot  tbe  above,  totals  or  American  and  otlier  descriptions  are  as  followB. 

American— 

Uverpool  stock bales.  1,223.000 

Continental  stocks 580.000 

American  afloat  for  Enrope . .     345,000 

United  States  stock 930,160 

Onited  States  Interior  stocks.     374,238 
United  States  exports  UMlay .         2,624 
Total  American 

Matt  Indian,  Braril,  de.— 


96'),000  1,668.000  1.481.000 
733.000  975,000  754,000 
421,000 

989.028 

402,728 
19.763 


343.000 

828.433 

410.983 

24,462 


311,000 

881.665 

347,040 

50,515 


,  3,455,0.^2  3.299,878  4.473.519  3.825.220 


UTerpool  stock. 

.London  stock. 

Continental  stocks 

India  afloat  tor  Europe. 


180.000 

S.OOO 

.^7.300 

QQ  000 

««rpt,BrazU,'ifec.,adoatIIlII       3o!o00 


190.000 
5.000 

93.200 
150.000 

37.000 


148.000 

6.000 

89.200 

50,000 

28.000 


269.000 

7.000 

113.200 

137.000 

42,000 


Total  East  India,  Ao 368,300     484.200     32 1 ,200     568,200 

Total  American- 8,4W,022  3,299,878  4,473,519  3,835,220 

Total  visible  supply 


Middling  Upland,  Uverpool.. 
MlddllnK  Upland,  New  fork. 
Egypt  Oood  Brown,  Liverpool 
Pemv.RooKb  Uood,  Liverpool 

Broacb  Fine,  Liverpool 

Ttnnevelly  Good,  Uverpool 


3,823,322  3,784.078  4,794,719  4,393.420 


4d.  4I3,2d.  3d.  43.,d. 

7»,,o.  71S|(0.  5»i«o.  7»8C 

SS.dd.  6S,gd.  44d.  Skd. 

6>4d.  e'l.d.  5i4d.  5i»ud. 

4d.  43„d.  Sifld.  47.,d. 

4<32d.  43,(,d.  SSigd.  4'4d. 

,  '  The  imports  into  Continental  ports  the  past  week  have 
•been  83,000  bales. 

The  above  fit^ures  indicate  an  increoM  in  the  c3tton  in  sight 
to-night  of  'i^Mi  bales  as  compared  with  the  same  date 
of  1896,  a  falling  ofiE  of  971,897  bales  from  the  corresponding 
date  of  189.5  and  a  decrease  of  570.038  bales  from  1894. 

AT  THE  INTERIOB  TOWNS  the  moTcment— that  is  the  reoeipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tha 
corresponding  period  of  189.5-96— is  set  out  in  detail  below. 


q3    b= 
8  e;    6?? 


ilMiiih::::! 


Q  to  «  *a  a -«  C&  V  *?*  »£  Ui  ^1 5>  O  0>  OD 

«*^  M<4»<1  ^  oc  oeccM  ic  ••  •- en -^ 


wtDMOtocP9a3>e:j*»otoo'X^ 

(P  »S -4  CP  e  CO  »5 -■  at>  5l  (B  OD  o> »  o 


Irf 


a»    to    CO    2  ^. 


ccou'i}»o<iw.g     (0*x*icww:;»*.  va»-» 


^^«»»e,-'  COT     —  —  yxss  — ^ jj* ytwciT.to^ic^ajx^oi 


MM,-,  M 


•      -0>-«0«WO<»*.0>oCQOOiaSKIO*.©.Jvl«.W«ICW  jlsS© 


•         MO         Oi 

Oi^oetwwoS 


»w»v    MvtBMaaVeka^o'suViM 
eeaD(*woee»«iwoxa>eo>-uau>j«-^ 


.8  f  8 


^99"? ''■^•'OMUO  O -4  500  9 -^  as  (»>->)*. —  vie  S>  31 00 

aO«*Cw^x»o^<&*4xaoOi.CtfCD"'OoqD>oa:y»oo-^*^ 


'  This  year's  flipires  estimated. 

'  l«st  year's  rtitureii  are  for  Newberry,  8.  O. 

The  above  totals  show  that  the  interior  stock*  hnve  decreased 
daring  the  week  37  007  bale*  and  are  now  33,745  bales  lenit 
4han  at  same  neriod  last  year.  Die  re^^eipts  at  all  the  towrs 
bayebeen  4,089  hal<»>  ;nore thnn^nrop wreklastyearandsince 
•Sept.  1  they  are  831,111  baI=B  more  than  for  same  time  in  1895-8. 


Quotations  fob  Middling  Cotton  at  Other  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
Feb.  26. 


Galveston 
New  Orleans 

Mobile 

Savannab... 
rbarleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Pblladelphia 

Augusta. 

Memphis.... 

9t.  Louis 

Rouston.... 
Oinolnnati . . 
Louisville. . . 


OLOSINO  QOOTATIOSS  FOR   UIDOLINa  OOTTOS  OS— 


aalur. 


615,8 

6% 
6% 
6% 
6% 

e'a 
7% 
7'i« 
7% 

7 

6T9 

6^8 

7 

6-^8 


Xon. 


Tuei. 


7 

6I61, 

6«i 

S\, 

61 3,8 

65i 

6''8 

7116' 

7% 

7 

e-'t 

6'b 

.„... 

7 


Wednet.     Thurs. 


7 

7 

6\ 

6H1 

6i3,a 

6^ 

6 '8 

7»8 

71i« 

7% 

7 

678 

615,8 

7 

7 
7 


7I18 
7^18 
61'ie 

7 

7H 

71-8 

71a 

71,8 

615 


IS 


Fri. 

616ig 

7 

7 
7H 

7»i8 
73l«»l4 


'is 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

6^8  Natchez 6''g 

63^  Baletgh 6^8 

7  Selma 

6%  Shreveport 6»ig 


Atlanta 6i3,8  I  Enfaula 

Obarlotte 7i6       UtUe  Rook.... 

Oolnmbns,  Oa.  6\     I  Montgomery... 

Oolumbns.Hlsa  6^8     I  Nashville 


Keckipts  from  the  Plantations.— The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
I'he  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whlon 
4nally  reaches  the  market  through  the  outports. 


WUtL 

•fldint- 


Jan.  t».. 

"     M.. 
Feb.    6.. 

•      18.. 

••     19.. 


Steekvt*  at  tlu  Parte. 


1807.      IBM.      I8»S. 


iso.iaoiiisjise 
i88.sosus.aos 

101.tMlU.«8» 

lls.4asl06.44a 
81.404  ioe.ws 


2UI.02e 

it6.oae 

IMM» 

»UBm 


Stli  at  Interior  Towne. 


1897.      1880.      1895. 


603.917 
471,186 
444.400 
429.094 
101,906 


137.940l374.Z38 


633,«88 
605,878 
479.143 
468.S79 
438,4X7 
410.083 


507.480 
488,801 
400,463 
442,«89 
420.280 
102.128 


See'vUfram  Plant'n*. 


18U7.      1886.      1896. 


100.068 
106.671 
74,778 
1C4.U7 
67,745 
66,728 


03.476 
06.002 
86,864 
86.682 
88.003 
69.166 


180,48S 
163060 
131.760 
108,826 
60,787 
120.390 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  189ii,  are  6,193,853  bales;  in 
1895-96  were  4,838,494  bales;  m  1894-9.)  were  7,081,592  bales. 

D. — That  although  the  reoeipts  at  the  outports  the  past  week 
were  S4.395  bales,  the  actual  movement  from  plantations  was 
only  56,73j  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  68,15.)  bales  and  for  1895  they  were 
130.399  bales. 

Overland  Moveicent  for  the  Week  and  Singe  Sept.  1, — 


nbruary  26. 


Ihip 
Via  St.  Louis., 

via  Cairo 

Via  Parker 

?la  EvansvlUe 

71a  Louisville 

71a  Cincinnati 

71a  other  routes,  Ac. 


Total  gross  overland 

Oeducltkipmentt— 
Overland  to  N.  T.,  boston,  Ae. 
Between  interior  towns........ 

Inland,  Ac,  from  South. , 

Total  to  be  dednoted 

Leaving  total  net  overland*.. 


1886-97. 


Week. 


8.139 

8,082 

923 

2,526 
4,243 
1,989 

25,902 

3,804 

49 

669 

4,022 


21,«S0 


Binee 
Sept.  1 


427,116 
231.061 

13.407 

2.178 

118.764 

109,639 

99,445 

996,610 

264,621 

3,281 

25,877 

293,729 


702.881 


1895-96. 


Week. 


11.030 

5,577 

30 

2.555 
2,773 
1,341 


23,306 

5,054 

48 

1,559 


6,661 


16.646 


Since 
SepU   1. 


424.285 

196.674 

13.398 

60 

106.524 

68.365 

72,792 


882,098 

194,740 

2,604 

34,987 


232,331 


649,767 


*  (nolndlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  moyement 
this  year  has  been  91.880  bales,  against  16.645  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  53,114  bales. 


In  Mghl  and  Spinnerif 
Takvngt. 


Receipts  at  ports  to  Feb.  26 

Ret  overland  to  Feb.  26 

teuthem  consumption  to  Feb.  26 

Total  marketed 

Ulterior  stocks  in  excess 

Game  into  sight  dnring  week. 
Total  In  sight  Feb.  26 


1896-97. 


Wuk. 

84.395 
21.880 
20,000 


5,940,209 
702,«81 
528,000 


126,276 
•  27,667 

98,608 


AnM 
Btpl.  1. 


7.171.090 
263,644 


7,424,734 


1895-86. 


Wetk. 


95.«59 
16.645 
18.000 


1.30.304 
•27,504 


102,800 


Since 
Sept.  1. 


4,460,211 
649.767 
516,000 


5,626,978 
378,288 


6,004,261 


Itorth'n  spinners  tak'gs  to  Feb.  26    39,443  1,266,182    30,788  1,259.052 
*  Deerease  durloK  week.  " 

Weather  Reports  by  Telegraph.— Reports  to  us  by  tele- 
graph this  evening  indicate  that  rain  has  fallen  in  most  dis- 
tricts of  the  South  during  the  week,  but  that  excppt:  along  the 
Atlantic  the  precipitation  has  been  light.  The  temperature 
has  been  favorable.  la  Texas  farm  work  has  progressed 
raoidly  and  in  the  southern  portions  of  the  State  farmers  are 
ready  to  bpgin  planting.  Lind  in  Texas  is  said  to  be  in  good 
condition  generally,  but  that  in  some  localities  moisture  ia 
needed. 

Qalveston.  Texas.— Ia  general  the  weather  has  been  favor- 
able for  farming  interests.    Plowing  has  p-ogresied  rapidly 
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btnia  plMdnt  oottoa  orer 
avaiBM^  podioa  e(  Smm^  LukI  is  ia  kooI  condiiion  except 
to  H«»  looUiiiM  wber*  good  nia  U  Beaded.  W«  hare  had 
Mtai  «•  »•«  day*  duriiuc  ibe  week,  the  preoipiutioa  reaoblac 
•IgM  haadr»dlte  of  mi  iaoh.  Tb*  thermomaler  ha«  raaiftd 
(roa  4*  to  n.  •vancin*  •! .  ^      . 

f^lliMM,  TkJM.— We  have  had  light  nio  oo  one  day  dur- 
1^  Ite  BMt  w«ek.  the  r»lar«U  being  Are  hui<lre<iili!t  of  aa 
toSk.    Avvrac*  <h*rm  -nieter  M.  highest  80  and  loveet  SS. 

HmntiHlh  7Vjn>  —There  has  been  li«ht  rain  oa  one  day  of 
the  week,  the  raiofall  raaohing  Sve  huodnHltbs  of  an  inch. 
1W  Ikwwnnimf  hat  aTeraged  60.  the  highest  heing  80  and 
i^a  lowal  40. 

Pnffitr  ]Va«M.— TlMf«  lias  boeo  but  a  trace  of  rain  during 
tka  weok.  Baia  would  ba  benaflcial.  Tbe  thermometer  has 
•»an«ad  88.  imMlBg  f«>m » to ».  ,..      ,         j 

ami  Amtemio,  IVEaM.— Tba  weather  tba  paat  week  baa  favored 
rk.  Thera  haa  been  bat  a  traoe  of  rain.  The  ther- 
'  haa  ranged  from  43  to  80,  averaging  61. 

_  I,  Tkana.— Farm  work  ia  well  advanced,  hut  a  goo  1 
niB  b  ^It  needed.  Rain  haa  fallen  lighily  on  one  day  of 
Ite  waek,  tha rainfall  r  aching  six  hun<lr«><ltha  of  an  iach. 
A^mugt  tharmameter  64,  higheat  88.  lowent  40. 

QriMaiMa,  nagoa.— We  have  bad  only  a  iraoeof  rain  during 
Iks  waek.  Tba  tbennomater  baa  averaged  67,  the  highest 
bilBC  n  and  tba  lowest  53. 

Omro,  Anu.— There  has  been  light  rain  on  one  day  the 
part  week,  with  rainfall  of  five  huodredtha  of  an  inch.  Toe 
tbonDomater  ba<  averaced  66.  ranging  from  50  to  82. 

AwNAaaa,  Hwaa.— We  have  had  one  shower  duriaK  the 
wack.  the  ptecipitation  reaching  two  handredths  of  an  inch. 
Tba  thern>om#t<'r  has  ranged  from  41  to  80,  averaging  Oi. 

#br<  IVorfA,  TVnM.— We  have  had  only  a  trace  of  rain  dur- 
i^  tba  week.  Ttte  thermometer  has  averaged  58,  the  high- 
•at  bciac  8S  and  the  lowest  82. 

mimmford,  TVans.— There  h\f  been  only  a  traoe  of  rain 
Ihaonat  week.  The  thermometer  has  averaged  53,  ranging 
fram  n  10  84. 

Itrnt  Ortmnu.  I/winana.— We  have  had  rain  on  two  davs  of 
tba  waak,  tba  rainfall  being  thirty  hundredths  of  an  inch. 
Tba  tbannomatrr  haa  averaced  66. 

Mbrwaporf,  OmMana.  -There  has  been  rain  on  two  days  nf 
tba  paat  week,  tba  preoipitation  reaching  four  hundredths  of 
BB  taeb.    Avarage  tbemomnier  60,  highest  79  and  lowest  i't. 

OotaMbiM,  Jfias<ss<|)pt, — We  have  had  rain  on  three  days  of 
tha  week.  Tba  tbaimometer  has  averaged  52,  the  highest 
being  78  and  iba  lowest  38. 

LimmA,  ifissfssfajai.— Telegram  not  received. 
Wetsbiifv,  JNssusippi.— Rain  has  fallen  on  two  dnys  of  the 
waak,  tba  rainfall  reaobing  forty-two  hundredths  of  an  inch. 
TIm  thermometer  has  ranged  from  40  to  77,  averaging  00. 

tM.lt  Roek,  ArkanMu. — It  has  rained  on  two  days  of  the 
waak,  tba  rainfall  reaching  tpn  hundredths  of  an  inch.  The 
IhsoMOMIrr  has  averaged  53,  ranging  from  44  to  63. 

flWMO,  ArkofUOM. — Farmers  are  rushing  their  work;  some 
ara  pnoaring  for  an  increase  in  otton  area,  bat  o'hers  wilt 
davota  laaa  gr.  uod  to  the  staple  than  last  year.  There  hii 
baaa  light  rain  oo  tw  >  davs  of  the  week,  the  precipitation 
balac  twaoty-one  buodredtha  of  an  inoh.  It  is  raining  to- 
day. TbatbennometarhasrangedfromS  to74,averaging53. 
Mtmrktt,  ZkMMMit.— The  river  is  eight  and  eight-tenths 
(aat  bdow  tba  danger  line,  and  rising.  Rain  haa  fallen  on  two 
d^yaof  tba  weak,  to  tlie  extent  of  forty  hundredths  of  an 
taeb.  Avenga  theratometer  68.  highest  76  and  lowest  33-4. 
iVukvtil*.  7eiWMaaes.-  There  ha*  been  rain  during  the  week 
to  Iba axtani  of  one  inch  and  thirtv-two  hundredths.  The 
'  has  averaged  53,  the  highest  being  76  and  the 


•bowing  the  height  of  the  rivers  at  the  pointa  named  at 
8  o'olook  February  jl,  1897,  and  February  it,  18M. 


ITswOrleaaa Above  sere  of  gaage. 

Memphui Abova  sero  of  gauge. 

■asbvUle Above  saro  of  gaoce. 

Bhreveport Above  aero  of  gaa«e. 

Vtokabnnt Aboveseroof  gawte. 


At.  25.' 

97. 

fM 

.  37,  '96. 

Pft. 

WfL 

110 

18» 

88-8 

16-9 

83-6 

6-» 

10 

17-0 

34-3 

38-8 

J|}TR  BUTTB,  BaoaiNO,  Ac— There  is  little  or  no  demand 
for  jute  baggins  at  preaent.  but  quotations  are  nominally 
unchanged  at  4<jc.  for  1?^  lbs.,  5c.  for  3  lb«.  and  S^o.  for 
standtrd  grades  in  a  jobbuig  way.  Carload  I  its  of  standard 
brands  are  quoted  at  4^0.  for  1^  lbs.,  5c.  for  3  lbs.  and  0}{c. 
for  33^  lbs.  f.  o.  b.  at  New  York.  Jute  butts  are  dtill  at 
ll-16c.  for  paper  quality,  l-40@li^c.  for  mixing  and  bagging 
and  1  and  l?^c.  for  spinning  butts,  all  to  arrive. 

IltDIA  Ck>TTON  MOTKMKNT  PBOM  ALL  POSTS.— The  reOOlptS 

and  sUpmenta  of  cotton  at  Bombay  have  been  as  foUowa  for 
tba  week  and  year,  bringing  the  figurea  down  to  Feb.  35. 

SOMBAT   BBOBIPTS   4ND  SHIPMBHTS  FOR  FODB   TB\BS. 


Tiar 


■96-7 
9S-6 
94-5 
98-4 


BlUpnunti  thit  u>»ek. 


ertat 
BrUn. 


Oofili- 
ncni. 


13.000 
43,000 


Total. 


BhipminU  tlnet  Bepl.  1. 


fireol 
Sriteln 


0«»M-  I 
n«n(.   1 


IMol. 


13.000 
43,000 


38.000  38.000 


7.000  194.000 
24,000300,000 

2,000i  81,000 
20,0001259,000 


Sietiplt. 


Wttk. 


StpUl. 


20 1 .000  50,000     67  8,000 

324.OOOlGfl.000  1,086,000 

83.000  32.000     438,000 

279,000!?  1, 000,    748,000 


tMpmenttfor  the  WMfe. 

Bhtpmenti  »ine<  Mpt.  1. 

«rMl 
Britain. 

OotM- 

<MlU. 

Ibtol. 

areat 
Brilain. 

XMal. 

Oalentta- 

1896-97... 

1895-96... 
'tadraa- 

1896-97... 

1898-96... 
an  other*— 

1896-97... 

1895-96... 

1,000 

i'.ooo 

i'.OOTi 

i'.ooo 

4.000 
3,000 

9,000 
18,000 

13,000 
80,000 

li),000 
13,000 

17,000 
13,000 

41.000 
30.000 

88.000 
16.000 

86,000 
81,00* 

Total  aU— 
1896-07... 
1895-96... 

i.ooo 

i'ooo 

8.000 

86,000 
41,000 

77,000 
56,000 

^S?;SS*. 

BXFOBTS  TO  BOaOPB  PBOM  ALL  UTDIA. 


SMpmentt 

«au  Surope 

from— 


Bombay .. . 
aUotber  porta 

Total 


1896-97. 


Tkit 

wacJc. 


Sinet 
Btpt.1. 


13,000 


13,000 


201,000 
103,000 


304,000 


1895-96. 


nut 


43,000 
2,000 


45,000 


Binet 
Sopt.  1. 


:i  24,000 
97,000 


1894-95. 


Tkit 


3,000 


88,000 
78,000 


421,000:      3,0001     161,000 


ALBXANDRIA   RECKIPT8  AND  SHIPMBRTS. 


Altaanitrta,  Hgwpi, 
februarg  34. 

1896-97. 

1895-96 

1894-96. 

Kaoetpta  (oantara*).... 

misweek -.... 

Since  Sept.  1 

120.000 
4.976.000 

H5,000 
4,766,000 

100,000 
4,170,000 

Thi$      ainee 
»t»k.  Sept.  1. 

Tki$ 

week. 

ainee 
SepL  1. 

1  nu* 

wmA 

mnm 
ae^L   1. 

Bzporu  (balea)— 

To  taverpool   

To  OoatlDODt*     .    . 

10.000  2.%0.000 
U.OOOj222.0<><) 

5,000 
9.000 

267,000 
220,000 

7,000 
5.000 

217,000 
228,000 

total  Burups 

21,000  472.000 

114.000 

487,000 

12,000 

445,000 

MotMi,  Alabama.— Jhtn  bas  been  rain  on  four  days  of  the 
watk.  tba  taiofall  raaohing  ninety-eight  hundr-dihs  of  an 
ioab.  Tba  tbarmomatar  baa  averaged  63,  the  higheat  bsing 
n  and  tha  lowest  4S. 

4fiiNf0BMSrf ,  .^Uoboaia.— We  have  htd  rain  on  six  days  of 
Iba  waak,  Iba  pcadpiuiion  reaching  eighty- ine  handred'.lis 
of  aa  ineb,  bat  now  tba  weatbar  is  ool  and  drv.  The  thsr- 
Moaaalar  baa  avaraaad  tS.  ranging  from  56  to  6S. 

iladlaim,  /lorida.— Rain  ba*  fallen  on  Ave  days  of  the 
waak,  to  tba  asteat  of  flva  inches  and  tan  hundred^  Aver- 
age IbanBOOMler  64,  higheat  74  and  lowest  51. 

igwHa.  Oaorpfci.— We  have  had  rain  on  four  days  of  the 

k,  ttia  piacipttatioo  batag  two  inches  and  sixty-seven 

MWM.    Tba  tbofmoiualai  has  averaged  57,  the  hlghea-, 

_  (It— d  tba  lowaal  41 

9fHmmak,  Omtrgku— It  baa  rained  on  four  dtys  of  the 
jafc,  to  tka  •xtaat  of  two  iocbaa  and  eighty-two bandredchs. 
Tba  ibsrmoaMMf  haa  rangad  from  48  to  81 ,  averaging  08. 

Chorfeitea,  AmiM  Ooroftao.— Tbara  baa  been  rain  oo  three 
day*  daring  the  weak,  to  tlia  extent  of  two  inobra  and  six- 
te«B  buixirediba.  Tba  ibarnometer  baa  avaraoad  09.  the 
Wabm  balac  t*  wd  tha  lowest  47. 

1N<*"'H.  *«f*  OaroMao.— It  has  baan  cloudy  all  the  week, 
wM  nla  0*  a«a  daya.  tba  pr^cipiution  being  three  inches 
■ad  UUftr«va  baa&adibs.  !.)»  ground*  are  flooded.  The 
t"if«»«tor  ba«  avwagad  56-3,  ranging  from  89  to  78. 

Ormmeaod,  Somitt  Ciiro<i'n<i.— There  has  been  rain  on  four 
••f«««  thawiak.  tba  prtctptiation  being  one  inoh  and  aixtv 
aU  bnidnilba.  The  thermometer  has  ranged  from  43  to  68. 
av  'MllMta^^^ 

•CaHa.  Mrtt  OwvUaa.— Rain  ba*  fallen  on  two  days  of 
lb*  waak,  tottovlaatof  two  ioch'^  and  flrteon  hundredths 
Averaga  UMnMSMtor  M,  higheat  Th.  lowest  40. 

Tha  foOowlnf  MataoMBt  wa  bava  also  raoaivad  by  tatagraph, 


*  a  santar  i*  98  poumlii. 

lOfvblebto  \mnrlnala  1806-97.23,917  bales;  In  1895-96,  48.641 
balea:  lo  l«04-95.  28.624  bales. 

Manchester  Marksf. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  mar*«t  i*  firm  for 
both  yams  and  shirtingh.  Tne  demanJ  for  oth  In  lia  and 
China  is  improving.  We  give  the  prices  fi>r  to-iay  below 
and  leave  those  f(  r  previous  weeks  of  tois  and  lait  year  for 
comparison: 


Jb.38 
•■  29 

Peb.5 
«  18 
"  19 
"  36 


1897. 


as*  o«T- 

TwitL 


4. 
6H 
6>« 
6>« 
e>e 
6>* 


A. 
•7»t 

•71* 
•7>* 
•7 
•7 


e»i«  *1H 


8>«  Ik:  Bhirt\<Mtn 
ingt,  eomnton    Jf<4. 
toflnett.     I  Vptde 


d.  a, 
1  •6 
1  we 
I  •6 
0>sa6 

O  we 
o>9a6 


d. 

7 
7 
7 
6 

6 


8.ni,, 

4 


1806. 


38*  Oop. 
Ucitt. 


SH  tke.  Skirt- 
ingi,  common 
to/tneel. 


d.  d. 

6ti  •79* 

6\  •7ii, 

OH  •T»„ 
6>i«  9li,» 

OH  97  >« 

OH  mn 


d.      1. 

4ia»6 
5  •« 
4>s*e 

4  ae 
3>aae 
8   aa 


d. 

7>s 

8 

7>* 

7 
7 
6>s 


Ootrn 
Mid. 

Vptdt 


d. 
_41»s» 


Ska  ISLiKD  COTTOlt  Motbhbnt.- 


1896-97. 

1895-96 

Jle«* 

B«««i^  (•  r>k.  36. 

Tkie 

Knee 
Sept.  I. 

Tkit 
week. 

Since 
Sept.  1. 

1897. 

18t6 

734 

A 

85 

80,022 

10,161 

6,435 

443 

118 

71,475 

10,177 

4.783 

18,293 
3,734 
4,290 

13,149 

nh&rlfaton.  Ao. .......... 

2,524 

yiorl<l>,  Ao. ..■••■>-••■>•• 

1,779 

Total. 

774 

96,618 

560 

86,435 

28,317 

17,44& 

Tba  exporta  for  the  week  ending  this  evening  reach  a 
total  of  1.385  hales,  of  which  1,165  balea  were  to  Qreat  BriUin , 
70  to  France  and  —  to  Rpi^al,  and  thn  amount  forwarded  to 
Northern  mills  hae  heen  T2>  bales.  Below  are  the  exmrts 
for  the  weak  tnd  since  September  1  in  l89fi-97  and  1895-99. 
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Maportt 
from — 


S'Tann'ii.  Ao 
Olurrt'n.ifeo 
Florida,  dco. 
New  York.. 

Boston 

Pbila.,  <SEa... 

T»tal 


Total  1895-6 


Wet*  Xnding  Feb.  26. 


ereat  Fr'net 


SrU'n. 


487 
«7S 


1,165 


634 


ale. 


70 


70 
135 


Total. 


Great   Wr'net 
BriVn      <«e.      ^o'"'' 


557 
6  78 


Sintt  Sept.  1, 1896. 


15,029 
2,933 

8,915 

7,2  IS 

575 


1,235  31,696 


769  30.958 


2,776 


5,253 
"102 


8,131 


17,804 
2,933 

14,168 

7,24.'^ 

677 


42,827 


5,783  36,741 


Sorlk'n  Muit 


_    .      8ine< 
'''«*•  8ept.l 


22.735 
1,276 
6,435 


690 
"35 


725  30,446 


721132,633 


Quotations  Feb.  26  at  Savannah,  for  Floridas,  common, 
9c.;  medium  fine,  llj^^c;  ohoico,  l-tJ-iC. 

Oharleston,  Carolinas,  medium  rine,  17^2°';  ^"^^i  '^^c.; 
fully  fine,  19(9800. ;  extra  fine,  35@38c. 

Shipfino  Nkws.— The  exiwrta  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
101,945  bales. 

Total  bales. 
Nbw  Toss— To  Liverpool,  per  uteairotB  Bovio.  2,2S7  upland 
and  200  Sea  Island... .Cuflo,  1,238  upland  and  122  Sea 

Island...  8- rvla.  3,374  upland  and  65  eea  Island 7,286 

To  Hull,  per  Btraiuer  Buffalo,  1.4Z7 1,427 

ToLf-l'b.  perBtrainer  Critic.  1.782 1,783 

To  Maocheeter,  per  eteamer  Bellena.  95  anland  and  100  S«a 

Island 195 

To  uavre,  per  BteaiLer  La  Boargogne,  1,200  upland  and  70 

Sealcland 1.270 

2t0 
354 


4,051 
500 


36,762 
1.165 


401 


9,925 
150 


To  Bremen,  ptr  steamer  Sprf  e,  200 

To  Antwerp,  per  xteamer  8nuthwa'k.  354 

To  Urnoa.  per  steamers   Kaiser   Wllhelm    II.,   2,272.  ... 

Oregon,  1,779  

To  Japan,  persteatter  Cannarihenshl'-e.  500 

Hiw  OsLEAMS— To  Liverpool,  per  steamers  American,  14,110 
Darien,  2.iCC...  Electrician,  3,395  ..  Historian,  lu.809 

'Xezao,  4.818  ..  Wrst  Indian.  1.430 

To  Be Ifaat,  per  steamer  B-nnore  Head.  1,165.. 

To  Havre,  ner  t-teamfr  Parana  gda.  3,301.... 3,3iil 

To  Dunklrlc.  per  nteamer  MarlQu,  2.369 3,369 

To  HaujbuiK.  pi^reteanjer  Alton,  KjO 100 

eALVBSTOii  —  I  o  Liverpoul.  per  stuamers  Jessmore.  3,976.... 

Saturnlna.  3,546 7,521 

To  Rotterdam,  per  steamers  Oounty  of  York,  100  ...Vera, 

600 6OO 

To  Uopenbagen.  per  steamer  Bobert  Adam>on,  1.2.10 1.250 

BBomwiOK— To  Liverpool,  per  steamer  Ranmoor,  2,333 ...     2,833 

UHARLBSTOH— To  Bn-men.  prr  nteamer  Wastwater.  7,368 7.368 

To  Barcelona,  iier  t>ark  CoDcepclun.  l..^.^0 .     1,550 

Hbwpobt  Nbws— To  Liverpool,  per    steamer  Rappabannook. 

401... 

Boston— To  Llvemool.  per  steamers  Armenian,  6.0  43  nnland 
and  198  Sea  Island  ...Canada.  1,453  upland  and  736  8ea 
Island  ..  lepnalonla,  474 Phlladelpblan.  781 Saga- 
more. 220 

To  flail,  per  steamer  Mikado,  ISO 

BAl,TllfOBB— To  Liverpool,  per  steamers  Ikbal,  1,581....  rem- 

plemore,  1.065 2,646 

To  Loiidon,  per  steamer  Mnntans,  51 51 

To  Havre,  per  steamer  .Miami.  1.050 l.O.'iO 

To  Bremen,  per  steamers  Halle.  1,595  ...WUlebad,  1,893...     3,488 

PHU.ADEi.paiA— Po  Liverpool,  per  steamer  Peanland.  200 200 

Bam  Fkahcisoo— To  Japan,  per  steamer  Olt7  of  Peking,  2,15u..     2,150 

Total ...._ _ .<.... 101.945 

Below  we  add  the  olearanoes  this  week  of  Teasels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

0AI.Tsnoii— To  LlTcrpool-Feb.  19— Steamer  Eden  Hall,  7,200. 
To  Hanobester— Feb.  19-8teamerOhandelboye,  3,746. 
To  Bavre-Feb.  23— Steamer  Liv.  4.S46. 
To  Bremen— Feb  19— Steamers  Netberby  Hall,  9,30r;  Tripoli.  4,356 

...  Fell.  24— 8teamer  Oeramore.  4,ll«. 
To  H,iiDbnrg-Feb.  22— Steamer  Hloeruia. 2^7  ...Feb.  23- Steamer 

Woodleigb.  824. 
To  Gopenbagen— Feb.  20— Steamer  HIgblandar,  900. 
■kw  OBLBAas    To   Llverpoul-Feb.    20 -Steamers   Oadltano,   2,000; 
Moza  t,  1,250. 
To  Haachrster— Feb.  20-Steainer  Velleda,  3,81 1 . 
To  Havre— Feb.  24 -Steamer  atUwaakee.  18,085. 
To    Baroelooa— Feb.    li*— steamers    Oonde    Wilfredo,   925     Juan 

Forgas.  2,l"0. 
To  Oenua-Feb.  19— Steamers  CoadeWiIfrddo,  2,8  iO:  Juan  Forgas, 
2.475. 
K  JBILB— To  Liverpool- Feb.  23— Stna  ner  Selma,  6,16). 

To  Bremen— Feb.  19— Steamer  U.iloniit.  4.'»i7. 
SAVAtfXAH  -fi)  Breuen-Feb.  iO-HMaaar  Elfrl  la.  5,701. 
BsomwioK— rn  Liverpaol— Feb.  2o-')teaiQer  lixibampton,  2,975. 
HOBrOLK-Xo  Hamburg- Feb.  24— Steamer  Beuedlck,  SO. 
aoamn- rn  Liverpool— Feb.  18— Sceamer  Ottouiaa,  480  Sea  Island  ... 

Feb.  19-Hceamer  Oorlatbla,  979 Feb.  23— Steamer  Oaoibro- 

man,  Sttl. 
Raltimobb -To  Liverpool -Feb.  30-e(eamer  Vedamora,  2,120. 
PHlLiOBLpaiA-To  Antwerp-Feb.  24-8teamer  SwUz^irlaad,  100. 
BAB  Fbaxouoo— To  Japan- Feb.  23 -Steamer  Ootio,  J,450. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  foUowt. 


LavBBPOOL. — By  cable  from  Liverpool  we  have  the  following 
statement  of  the  week's  sales,  stocks.  &o..  at  that  port. 


Hales  ot  tbe  week bales. 

Of  wblob  exporters  took. ... 

Of  wblch  speculators  took. . 

Sales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  wblob  American— Estlm'd 
Total  Import  of  the  week 

Of  which  American 

Amount  afloat ......... 

Of  wblob  American 


Feb.  5.       Feb.  12.     Feb.  19      Feb.  26, 


57,000 

1,000 

7,200 

53,000 

3,000 

84,000 

1,299,000 

1,142,000 

185,000 

123,000 

265,000 

255,000 


55,000 

2,000 

2,000 

51,000 

4,000 

74,000 

1,370,000 

1,209,000 

149,000 

131,000 

200,000 

190,000 


52,000 

2,600 

400 

48,000 

4,000 

69,000 

1,384,000 

1,217,000 

K  7,000 

72,000 

185,000 

180,000 


6R,00O 

2,80O 

200 

61,000 

3,000 

71,000 

1,403,000 

1,223,000 

93,000 

65,000 

170,000 

165,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Feb.  36  and  the  da:ly  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Bpot,        aaturday 


Market, 
1:45  P.  M. 

Mld-Upl'ds. 


:jale8 

Spec.  Aezp. 


Future$. 

Market, 

1:45  P.  M. 


Market, 

4  P.M. 


■4 


Quiet  and 
firm. 

3«,j 

7,000 
500 


Quiet  St 
I-«4  de- 
cline. 


Finn. 


Monday. 


3i»  a 

10,000 
500 


Steady  at 
partially 
1.64  dec 

^let   but 
steady 


Vuetday. 


3l», 


10,000 
500 


Steady. 


Steady. 


W€<Pdai, 


Fair 

business 

doing, 

3"is 

10,000 
600 


Steady  at 
1-04  ad- 
vance. 


Quiet. 


Thurtd'y. 


Harden  *g. 


12,000 
1.000 


Steady  at 
1-64  ad- 
vance. 


Steady.      Steady, 


Friday, 


Aotive. 


20,000 
2,000 


Steady  at 
2-64  ad- 
vaoce. 


The  prioea  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

Thut;    3  63  means 

3  1"  "  '  -     - 


The  prices  are  giten  in  penes  and  04(A. 
'  '    and  4  01  mtans  4.  l-«4d. 


teb.  20  <o 
Feb.  26. 


February.  . 
Feb.-Maroh. 
Mob. -April.. 
AprU-May .. 
Bfay-inne . . 
Jnna-July 
Joly.-Aug .. 
Aug.-Sept  . 
8ept.-Oot... 
!  Oot-Nov... 
Nov.-Deo... 
Dec. -J  an  .. 


Satnr. 


12%     1 
P.  M.  P.  M. 


d. 

3  55 
3  55 
3  55 

3  55 


d. 

3  55 
3  55 
3  55 

3  55 


3  55  3  55 
3  56  3  56 
3  56  3  56 
3  53!3  53 
3  47  3  47 
3  43  3  43 
3  42  3  42 


non. 


Tae*. 


1:45     4    1:45     4 
P.M.  P.M.  P.M.  P.M. 


d 

3  54 
SS4 
3  54 

3  51 
3  5ft 
3  5.^ 
3  55 
3  52 
3  47 
3  43 
3  42 


<t.      d. 

3  54  3  .'^6 
3  54  3  5U 
3  54  3  56 
3  51  3  56 
3  55  3  56 
3  55  3  57 
3  55  3  57 
3  52'3  54 


Wed. 


1:45|  4 
P.M.  P.M. 


d.      d. 

3  58  3  56 

3  5(i;3  56 
3  5613  56 
3  50  3  56 
3  56.3  50 
3  56'3  57 
3  57  3  57 


Tbnra. 


1:45  4 
P.M.  P.M. 


3  47 
3  43 
3  42 


3  48 
3  44 
3  43 


3  54 
3  4H 
3  44 
3  43 


3  54 
3  49 
3  45 
3  43 


d.   d. 

3  55  3  57 
3  55  3  67 
3  5.1  3  57 
3  56  3  57 
3  56  3  58 
3  56  3  68 
3  .18  3  58 
3  54  3  ,55 
3  48  3  50 
3  443  46 
3  4313  46 


d. 

3  58 
3  57 
3  57 
3  57 
3  58 
3  58 
3  58 
3  55 
3  50 
3  46 
3  46 


Frl. 


d. 
3  60 
3  60 
360 
360 
3  60 
3  61 
3  61 
3  58 
3  53 
3  49 
3  47 


1:«S    4 

P.M.  P.M. 


d. 
3  60 
360 
360 
3  61 
3  61 
3  61 
3  61 
3  98 
3  53 
3  48 
8  47 


U  v«rpool,a<ked .  d. 

Do      d. 

Hbttc e. 

Do    e. 

Bremen. ......... d. 

Do      d. 

Hauburg ...d. 

Do        d. 

AmsterdBm e. 

■•▼•1,  T.  Hamb..d. 

Do     T.  HaU...d. 

Baroelona. d. 

Uenoa d. 

Trieste d. 

Antwerp d. 

aBent.T.Ajitw'p.d. 


aatMT.      Man. 


\1H\ 
30t 
231 
291 
80« 

»,« 

391 
»l« 
»s 


n 


Tuu. 


I  Oeots  net  per  100  lbs. 


17>«t 

sot 

291 
391 
301 

»l« 

39) 
»I« 

»s< 
n.. 


IfednM. 


17^ir 


30) 
29t 
291 

801 

■>  % 
»l« 

391 
»ls 

•S4 

».4 


TAurt. 


17m 
30f 
25t 
291 

30t 

''13 
>IS 

8.51 


Iri. 


17»il 
sot 

351 
39t 
801 

»w 

S.'t 


BREADSTUFF  S. 

Frioat,  February  26,  1897. 
There  has  been  some  irregularity  to  the  market  for  wheat 
flour.  The  demand  for  trade  brands  has  been  slow  and 
values  have  been  lowered  about  10c.  per  bbl.  The  low  grades, 
however,  both  of  sprini;  and  winter,  have  received  increased 
attention  from  shippers,  and  as  stocks  have^kmn  ginall  sales 
tuade  have  been  at  full  values.  City  millsJbvt)  been  quiet 
but  steady.    The  demand   for  rye  flour  has  Oeen  quiet,  but 

E rices  have  held  steady.  Buckwheat  fl3ur  has  sold  slowly, 
ut  prices  have  advanced,  in  sympathy  with  a  higher  market 
for  the  grain.  Corn  meal  has  bad  a  mjderate  sale,  but  at  a 
further  decline  of  5c.  per  bbl.  in  price.  Today  the  market 
for  wheat  flour  was  dull  and  unchanged. 

There  has  been  only  a  moderate  speculation  in  the  market 
for  wheat  futures,  and  prices  for  the  week  show  a  loss  of 
about  2c.  per  bushel.  Immediately  following  our  last  report 
prices  advanced  about  )^c.  per  bushel,  principally  on  a  demand 
from  shorts  to  cover  contracts.  Monday  was  a  holiday. 
Tuesday,  however,  the  market  turned  weaker,  a'  d  during  the 
remainder  of  the  week  prices  gradually  declined  under  quiet 
and  ei>Aier  foreign  advices,  together  with  tbe  slowness  of  the 
export  demand,  which  promptf  d  selling.  Towards  the  close 
of  'Change  yesterday,  however,  reports  from  the  South- 
west reported  the  cooditions  of  the  growing  crop 
lees  favorable  ;  thi.n  stimulated  a  demand  from  shorts 
to  cover  contracts  and  prices  advanced  slightly. 
To-day  the  market  was  moderately  active.  There  was  re- 
newed Bellitig  prompted  bv  quiet  and  easier  foreign  advices 
and  prices  declined  \i@ysC.  In  the  spot  market  only  a 
limited  amouLt  of  business  was  transacted,  as  sbippars  were 
slow  buyers.  To-day  the  sales  included  No.  1  Northern  at 
84,^c.  f.  o,  h.  afloat,  prompt  delivery,  and  84%c.  f.  o.  b.  from 
store  for  delivery  ena  of  March.  No.  2  red  winter  and  No.  1 
hard  Duluth  were  quoted  at  887^c.  f.  o.  b.  afloat. 

OAILT  aU>8II(0  PBIOBS  OP  HO.  3  BBD  WtKTBB  WSBAT. 

Bat.        Mon.     Tuei.      Wed      Tkurt.     tri. 

February  delivery 0.    84  82"«       SOOs       Sm       80^ 

Marnh  delivery 0.    S438         >,  82\        81<«        81  >«       80«t 

Aprlldeliverv o.    82''9  ■!  Sl^e       S0»6       80\       80% 

Maydellverv.     ..  ....o.    6l>%        ~  81  79''g       80a«       79'8 

June  delivery 0.    81'g         o  sOSg       19H       80  7938 

Julvdellverv        o.    8OI4         «  7878       78>«       7«\        78»8 

September  delivery. ...c     77>«  7619       75*9       76'fl        75>» 

There  has  continued  a  quiet  market  for  Indian  corn  futures 
and  prices  have  gradually  weakened  in  sympathy  with  the 
easier  market  for  wheat  and  in  response  to  slow  foreign 
advicee.  A  »ubeidenrn  of  the  export  demand  has  also  bsen  a 
deprtssing  factor,  alihiujh  there  has  been  a  material  falling 
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THK    (HRONK^LK 


[Vou  LXIV. 


«Cte  ih* 


Ih*  ano  movement  Uie  put  (ew  days.  lo  the  *pot 
I  itjUfft"^  «M  dull  dariog  the  week.  Todaj,  however, 
A  fUff  «KB0ft  butlDM*  mm  treoaaoted.  The  sales  werA  priaci- 
ZSr  aaHoM^  No.  9  mU«d  at  9St{(»99^c.  f.  o.  b  afl>at  for 
HMDM  ■hipmeot  aad  MH^^t^a  f.  o.  o.  afliat  for  delivary 
b  Aprtl.  No.  S  mixixl  w*.  qooied  U  W^^c.  In  elevator  and 
Mo.  irnUed  aold  at  3«>ic.  io  elevator. 

•UL(  ovoanM  raioaa  or  ao.  S  uxaD  ooaa. 

te>.      Mm.      fSi«.      W*«.     r*«rf.     #*;>. 

H5*!S5!T.:r- ..".«.  »i5  "'*'•    "i-e    so^,    31     so* 

OMiforfatur*  delivery  hare  b*ea  'lull  aaU  prioas  have 
wilhia  the  nwroweet  limits,  the  net  cbaa^ee  for 
_:btiacUo.    lathespn  mtrketa  limitel  aoimit  of 
_j  bM  been  traoaaoted  with  the  hoaao  trade,  but  the 
t  demuid  ha«  been  light;  prioes  have  shown  no  import- 
•Mohancas,  olounK  at  21^?.  for  No.  9  mixed  in  elevator 
aad  t8)^c.  for  No.  3  white  lu  elevator. 

B4ii,T  oboaoie  raioas  or  ho.  s  luzaD  04TS. 

JW.       Hon.     Tuu       Wmt      Tluiri.      Pn. 

■^■^vTeaiiv«rv....~e.    91H     i,„ii       3i>ii      am      2m 

EmBKSt™:....."*    t\H      'rt«         "'°»       21«t       21>,       213, 
SSSSSm c.    «2«.       ■*"  82%         

DmmukI  for  rra  has  been  quiet,  and  under  free  offerintca 
fitaa  have  waueaed  alightly.    Burley  has  been  quiet  but 
•bout  steady. 
The  folio  wing  are  cloeing  quotations : 
ruitra. 

•  bbl.  nooa  8  75  I  Patent,  winter 14  60»  4  90 

t20»  SOOIoitymlUsextraa 47»>a480 

■e.i....~....    S  70*  185    Bye  floor,  saperflne..   v40->  2  90 

■o.  1 ~    8  35*  8  00    Buokwheat  floor. .„.    105»   110 

....~    375»415    Oommeal— 

imiskts 4  10*4  50       Western,  te. ~    170<   18) 

Pateaksprins 485a  450      Brandrwlne.....—         185 

(meat  floor  In  taoks  mUs  at  piloea  below  those  tor  barrels.) 

•K4III 


,  e.  e. 

ifitac, per  bosh..  81    •  89>s 

■SfwteterHo.a..  sa''**  S-fs 

Bed  winter 79    •  90 

Bartf.No.1 Ba\»  88'% 

Oste-ldxsd.iMrbo.  19    •  ta 

VUts 20\»  80 

«e.  SaUxed >  21>«»  23>« 

ao.twhit« ^  aatga  84>t 


(Mm,  per  boali—  o. 

Wesfn  mixed.. 26    9 

So.  8  mixed. 88^» 

Western  yellow... 

Western  White 

Bve— 

Western,  per  bash. 

BUiie  and  Jersey.. 
BarlfV— Western. . . . 

Feedlnx ... — 


2H 

« 

28 

» 

40 

• 

40 

9 

3H 

« 

31 

9 

31 
30>a 
30 
30<« 

43 
43 

48 
33>« 


table*  I 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday.  P.  M..  Feb.  26,  1867. 

An  unfavorable  ft-ature  of  the  week's  situatioa  ia  the  fail- 
on  of  the  priot  cloth  market  to  fully  bold  what  it  gained 
two  weeks  ago,  as  a  result  of  the  exceptional  bunaess  then 
<looe.  List  w<>«!k  and  this  the  demand  has  beea  distinctly 
poor  and  wi'bin  the  pa^t  two  or  three  days  priC'^s  hive  ahiwa 
an  unmistakable  tendency  to  favor  buyers.  Tbij  has  been 
no  encouragement  to  buyers  in  the  primary  market  here  to 
abaadoo  their  conservative  policy  and  there  has  been  but 
little  bosineas  reported  in  staple  lines  of  cottoa  gODds 
or  fancies  beyond  what  has  oeen  dictated  by  abs  )lute 
requirements.  I^view  of  this  it  i»  reassuriag  to  And  thit, 
<lasplte  the  hoMvbrealc  on  tlonday,  tbe  week's  a^gregice 
Iwlnras  show^^n  improvemeat  ia  volum»  in  the  primary 
markat  and  a  v«l^y  solid  itain  with  j)bSers.  Ic  is  evidenc  that 
gaoaral  distribution  is  on  an  expanding  scale,  and  prospects 
ara  good  for  a  suMaioed  demand,  bridijing  over  u  >ually  very 
iaaotfTe  months.  There  has  been  no  greater  streni^tb  in  cottoas 
than  of  late,  the  market  being  too  well  supplied  with  general 
Unas  of  merchanliie  to  admit  of  sufflcieat  reserve  on  toe  oirt 
utaiBm  to  iofluenoe  values.  Ia  tb'>  woolen  goods  diviiioa 
good  pragrass  has  again  been  made  wi.h  men's- wear  fabrics, 
Mora  attaation  bdng  given  to  Baer  grades  than  before. 

Dommo  Oottom  Uoods— The  exports  of  cotton  goods 
(fOm  thia  port  for  the  weak  ending  Feb.  23  were  5,.517 
paoKagaa,  raload  at  t282,48S,  their  destination  oeing  to  the 
poiata  apeoilied  in  tba  tables  below: 


Vaw  Toax  TO  Paa.  88. 


Ohiaa,  via  Taaeoovsr.. . 


1897. 


Was*.  Bine*  Jan,  I. 


340 

80 

8,101 

l.ftM 
580 
907 
188 
174 
*8« 
857 

M17 


603 

f91 
17,085 

674 
4,181 
1,761 
8,888 

414 
1,11H 
8.558 

782 

39,094 
7,950 


1896. 


Fss*.  tineejan.l. 


8 
50 

no 

1,171 

136 

831 

62 

127 

1,013 

9 

8,006 


3,006 


864 

1.001 

11,101 

2,086 

1,871 

2,1.''7 

2,434 

389 

1,260 

7,e44 

560 


80,757 
3,582 


88,389 


1897. 
Feb.  20 
423.000 

* 

I  we. 

Feb.  22. 
2O5.000 
4S1,000 
385,000 

"»«>5. 
Feb.  23. 
91.000 
31,000 
94.000 

1894. 
Feb.  24. 
179.000 
289,000 

57,000 

lots  only  are  in  request,  and  the  market  is  still  easy.  Other 
ooarse,  colored  oottons  are  quiet,  with  ready  sellelrs.  The 
better  grades  of  bleached  cottons  have  sold  steadily  in  mod- 
erate qutntities  at  previou'i  prict>s.  but  lo«v  grades,  such 
as  04  squarex.  have  weakened  somxwhat.  Wide  sheetings 
have  been  (lull  at  unchanged  prioes.  Cotton  llanncls  and  blank- 
eta  are  beginnini;  lo  attract  attenti^m  for  new  season.  Kid- 
dnisbed  cambrics  and  otber  cottoa  linings  bavd  sold  rather 
more  freely  without  cbaige  in  prioes.  There  hai  been  a 
steady  busines)  of  fair  proportions  in  fancy  prints  and  flner 
epeoial  ies  at  s'.eady  prioes.  Regular  priata  have  ruled  quiet. 
Dress  Einghams  in  dae  grtl>s  ara  reordered  rather  mora 
Ireely,  but  low  grades  and  a°.aple<  ara  dull  and  featureless. 
Print  cloths  have  rul>d  intctive  all  week  and  olosa  with  a 
downward  tendency,  04  squires  being  little  better  than  nom- 
inal at  2^'^c. 

BloeKo/ Print  Olotlu- 
4.t  Provfdenoe,  64  sqoares. 
4t  Fall  Kiver,64  squares. 
4.1  Fall  Rtver.odd  sixes... 

Total  Btook  (Pleoesi 1,071.000       819,000     525,OC0 

'  By  airreemeDt  aoion^  the  oloth  brokers,  heroarcer  no  detailed  state- 
meat  of  ihe  print  cloth  market  will  bs  id  yen. 

Woolen  Oood.s.— There  has  again  been  a  good  attendance 
of  buyers  in  the  market  this  week,  and  business  in  men's- 
wear  heavy-weight  woolen  and  worsted  fabrics  has  made 
satisfactory  progress.  Tne  fineet  grades  have  now  been 
opened  and  have  attracted  attention  in  some  measure 
from  lower  qualities,  to  which  bt'siness  has  been  so 
largely  oonflned,  but  still  cheap  goods  retain  the  best 
part  of  tbe  current  demand.  In  all-wool  fancy 
goods  in  cheviots  and  cassimeres  selling  at  70c,  and  under 
some  agents  have  secured  all  tbe  orders  they  care  to 
take  at  present  for  their  season's  proluccion  and  prioea  on 
these  rule  generally  steady.  On  fine  goods  prioes  have 
opened  at  about  last  season's  level.  Plain  staple  lines  are 
quiet  and  without  special  feature.  Satinets  are  quiet  and 
cotton-warp  fabrics  irregular.  Busiaeis  in  overcoatings  is 
fair  and  more  doing  in  cloiklngs.  Plain  and  fancy  dress 
goods  in  fair  re-or^ier  request  for  spring  and  orders  for  tall 
more  numerous.  Flaanels  and  blankets  are  in  fair  demand 
without  cbange  in  prices. 

FoRBiaN  Dry  GtoODS. — With  the  market  well  attended  from 
day  to  day  there  has  been  a  considerable  amount  of  busineai 
done  in  seasonable  goods  in  all  departments,  particularly 
with  Jobbers,  and  current  supplies  are  fairly  well  taken  care 
of.  Dress  goods  and  men's-wear  fabrics  for  fall  are  attract- 
ing more  attraction,  some  fair  orders  being  reported.  SsIUrs 
acoept  these  with  a  clause  protecting  themselves  against 
probable  tariff  changes. 
importatlona  aud  Warebonae  WItUdrawala  oTDrr  Ooods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  February  25, 1897,  and  aim  e 
January  1,  1897,  and  for  the  correepondinn  periods  of  lat-t 
year  are  as  follows: 


5,617         47,844 
*rr»ia  Maw  Xaslaad  mill  points  dlreet, 
Tba  value  of  the  New  York  exporta  for  the  year  to  date  has 
baao  •1.6]l,ft.'>5  In  1897  against  $1,429,412  in  IH9^. 

Tbe  home  demanil  for  brown  sheetings  and  drilU  has  again 
bam  ooofloed  to  limited  qutntities  for  quick  d-ilivery,  and 
^barabaa  b»»n  but  a  re(iiric-.ed  bosioeas  on  export  account. 
H«ary-wrtgh)s  are  fairly  steady,  but  there  is  ao  easy  market 
te  ahaaUnK*  for  4  yards  and  lighter.  Brown  ducks  and  o«na- 
taiSi  are  quiet  and  easy  to  buy.  The  demand  for  denims 
from  the  cu'tiag-up  trades  has  been  more  general,  but  small 
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State  a^io  City  VtfAfiWt}ir. 

TERMS    OF    SUBSCRIPTION. 

Thb  Investors'  Sxjpplement  will  be  furnished 
vnthout  extra  charge  to  every  annual  subscriber  of  the 

OOStMEECIAL  AND  FINANCIAL  ChEOXICLE. 

The  State  and  City  Supplement  will  also  be  fur- 
oished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

Thb  Street  Railway  Supplement  will  likewise 
be  furnished  without  extra  charge  to  every  subscriber 
of  the  Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will 
ftiBO  be  furnished  without  extra  charge  to  every  sub- 
scriber of  the  Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supple- 
ments above  named  are  Ten  Dollars  within  the  United 
States  and  Twelve  Dollars  i  i  Europe,  which  in  both 
cases  Includes  postage. 

Terms  of  AdvertlsliiK— i  Per  iDeh  Rpace.) 

Onetime „  $3  50  |  Tnr      Months    (13  times).. $25  00 

OneMontb  (itlmea)..   1100    81x     ontha        (26  times)..   43  00 

TwoMontlu         (Stlmes)..   18  00  I  Twelve  Uoalhs  (52  times)..    58  00 

■The  above  terms  for  one  montb  and  aoward  are  tor  standing  oards. 

Tlie  purpose  of  this  Slate  nnd  City  Department 

is  to  fanusti  our  aubecribera  with  a  weekly  addition  to  and 
oontinuition  of  the  Statb  and  Crrr  Suppuekent.  In  other 
words,  with  the  new  facta  we  rhall  give,  the  amplifications 
and  csrrections  we  shall  publish,  and  the  municipal  laws  we 
•hall  analyse  in  the  "  State  and  City  Oepartment,"  we  expect 
to  bring  down  weekly  the  information  contained  in  the 
State  and  City  Supplrmbnt  to  as  near  the  current  date  as 
poesible.  Hence  every  Subscriber  will  at  all  times  possess  a 
complete  and  fresh  cyclopaedia  of  information  reepectioK 
Municipal  Debts. 


Bond  Proposals  and  .Negotiations,  -^e  oave  re 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  otTered  and  to  be  offered  for 


Arkansas.— Bond  News.— A.  bill  has  been  introduced  in  the 
State  Legislature  providinK  for  a  compromise  and  settlement 
of  certain  claims  of  tbe  United  States  against  this  .State. 

In  ia36  the  United  States  purchased  |5a8,0()S  of  6  per  cent 
thirty-year  State  of  Arkansas  bonds  and  withheld,  to  pay  the 
interest  on  thsse  securities,  tbe  proceeds  derived  from  the 
sale  of  public  lands  in  the  State.  All  of  these  funds  have  not 
been  applied  to  the  payment  of  the  interest  as  it  accrued. 
The  bill  provides  that  the  United  States  shall  surrender  to  the 
State  ai|  but  $160,000  of  the  bonds  and  that  the  State  .shall  in 
turn  relioquisb  all  claims  to  its  proportion  of  the  various 
amounts  deiived  by  the  United  States  from  the  sale  of  these 
public  lands. 

Arverne-by-tlieSea,  N.  Y.—Bond»  Propoaed—k  petition 
has  been  submitted  to  the  board  of  trnscees  of  this  villaee 
asking  for  an  election  to  vote  on  a  proposition  to  issui  bonds 
to  an  amouqt  not  to  exceed  $75,000,  the  proceeds  of  which 
will  be  applied  to  tbe  improvement  of  various  sCreals  anl 
avenues  of  the  village. 

Atlantic  Connty,  N.  i.—Bond  Sale.— Oa  Februarv  23, 
1897,  the  Finance  Committee  of  the  Atlantic  County  Board 
of  Freeholders  awarded  the  .$33,00i)  of  county  road  bond-i  to 
Benwell  &  Everitt,  of  New  York  City,  at  a  premium  of  $230. 
The  securiiies  bear  interest  at  the  rate  of  4'^  per  cent,  and 
the  principal  will  mature  at  the  rate  of  $3,500  eaca  year  from 
1898  to  1906,  inclusive,  the  remaining  $500  being  payable  in 

Bancroft,  Neb. — Bond  Offering. — Proposals  will  be  recfived 
until  12  o'clock  noon,  March  15,  1897,  by  J.  J.  Elkin,  Village 
Clerk,  for  the  ourchase  of  $5,000  of  B  per  cent  water  bonds  of 
this  villaKe.  The  securities  are  dated  August  1, 1896,  and  will 
mature  in  twenty  years  from  date  of  issue,  beiuK  subject  to 
call  after  August  1,  1901.  The  bonds  will  be  of  the  denomina- 
tion of  $•'500  each,  and  both  principal  and  interest  will  be  pay- 
able at  tbe  Fiscal  Agency  of  the  State  of  Nebraska  in  New 
York  City. 

BrewtoB,  Ala. — Bonds  Proposed, — A  petition  has  been  in- 
troduced in  the  State  Legulature  asking  oermission  for  the 
citizens  of  this  municipality  to  vote  on  a  proposition  to  isjue 
123,000  of  water-works  bonds. 

CamdeD,  N.  i.—Bond  Sale.~Oa  February  24,  1897,  the 
bids  for  the  $400,000  of  4  per  oent  water-works  bonds  of  this 
were  opened  and  were  found  to  be  as  follows:  The  New  York 


Security  &  Tiust  Company  offered  a  premium  of  $1,200  for 
tbe  entire  iffue;  Dietz,  Deniaon  &  Prior,  of  Boston,  par,  less 
2  per  cent  commiesion,  ard  E.  H.  Rollins  &  Sone,  of  Boston,  a 
premium  of  $31,050,  provided  tbe  rate  of  interest  be  increased 
to  41^  per  cent.  None  of  the  bids  were  accepted  and  the  sale 
was  poftpoced.  At  a  later  date  the  bonds  were  awarded  to 
the  New  York  Sfcuri'y  &  Tiust  Co.  at  a  premium  of  $1,611. 

Bond  Kews.—E.  D  Sheppaid  &  Co.,  of  Boston,  who  wew 
recently  awarded  S25.r0O  of  refunding  bonds  of  this  city  at 
102,  have  rotified  the  FicaEc-  Committee  that  they  will  not 
accept  the  bonds  on  tbe  ground  that  thev  were  illegally  is- 
sued. 

Charleston,  W.  Ta.— Bonds  Authorized.— It  is  reported 
that  bonds  of  this  city  for  the  construction  of  a  bridge  have 
been  authorized. 

Chelsea,  SIab9.— Temporary  Loan.— Tbe  Boston  News 
Bureau  reports  that  this  city  has  placed  a  loan  of  $130,000  for 
one  year  at  3  per  cent. 

Cincinnati,  Ohio.— Bond  0/ertn^.— Proposals  will  be  re- 
ceived until  2:80  P.  M.  March  29,  1897,  by  tbe  Trustees  of  the 
Sinking  Fund  for  the  purchase  of  $3,654,000  of  3-65  per  cent 
refunding  bonds  of  this  city.  The  securities  will  be  dated  Feb. 
1,  1897,  interest  will  be  payable  semi-annually  on  the  first 
days  of  February  and  August  in  New  York  City,  and  the 
principal  will  mature  in  forty  jears  from  date  of  issue.  The 
loan  will  be  in  the  form  of  coupon  bonds  of  the  denomination 
of  $100,  $500  or  $1,000,  or  registered  bonds  of  $1,000,  or  a 
multiple  thereof,  as  the  purchaser  may  desire,  and  both  prin» 
cipil  and  interest  will  be  payable  in  gold. 

Each  bid  must  provide  for  the  payment  of  accrued  interest 
to  date  of  d-livery  and  be  acoimpanied  by  a  certified  check 
on  some  bank  or  trust  company  of  Cincinnati,  New  York  or 
Boston,  payable  to  the  order  of  the  Trustees  of  the  Sinking 
Fund  for  1  per  cent  of  the  amount  bid  for. 

The  official  advertisement  of  tlie  above  bond  offering  loHl 
be  found  elsewhere  in  this  Department. 

Bond  Afeto«.— The  Board  of  Administration  has  adopted  a 
resolution  to  the  effect  that  it  will  assume  the  interest  charges- 
on  the  first  $1,500,000  of  binds  to  be  issued  by  the  Water 
Works  Commissioners.  It  is  calouUted  thit ,  owing  to  the  re- 
duction in  operating  esp9ns«s  and  the  increased  revenue  to 
be  derived  from  the  new  water  works,  a  fund  will  be  pro- 
vided which  will  be  sufficient  to  pav  the  interest  and  sinking 
fund  charges  on  the  bonds  as  they  become  due. 

Bond  Soie— The  Board  of  E  location  has  sold  tbe  $75,000 
of  school  bonds  to  S.  K  ihn  &  Sons  for  $78,975  and  accrue* 
interest.  These  b  >nds  were  awarded  to  Ihe  Citizens'  National 
Bank  of  this  city  at  107  3tS,  but  they  were  not  accepted  by 
the  bank  because  their  bid  had  baen  made  on  a  forty-year 
basis,  while  the  securities  are  subject  to  c»ll  after  1908. 

Cleveland,  Ohio.— Bond  Safe.— On  Feb.  2<,  1897,  the  $850,- 
000  of  4  per  cent  coupon  pirk  bonds  of  this  citv  were 
awarded  to  E.  H.  Rollins  &  Sons,  of  Boston,  at  108'135.  The 
other  bids  received  were :  Bertron  &.  Storrs.  107'814 ; 
Vermilye&Co..  107693  ;  Farfoa,  Leach  &  Co.,  107'43;  R.  L. 
Day  &  Co..  107-36,  and  The  Limprecht  Bros.  Co.,  107U31.  The 
seoiiruies  draw  interest  from  July  1.  1898,  pavable  semi-an- 
nually at  the  American  Exchange  National  Bank  of  New 
York  City,  where  tbe  principal  also  will  be  pavable.  The 
bonds  are  of  the  denomination  of  $1,000. 

Comanche  County,  Kan.— Bond  News.-A  petition  has  been 
mtroduced  in  the  Lo^isUture  of  the  State  of  Kansas  asking 
the  State  to  provide  for  tbe  payment  of  $100,000  of  bonds  of 
this  countv.  It  was  claimei  that  the  bonds  were  fraudu- 
lently issued,  but  the  Federal  Supreme  Court  rendered  a  de- 
cision to  tbe  effect  that  they  were  legal,  but  with  the  recom- 
mendation that,  as  the  county  was  unable  to  pay  them,  tbe 
State  should  assume  their  payment. 

Denton  Coonty,  To\.— Bonds  Proposed.— It  is  reported* 
that  this  countv  proposes  to  issue  court-house  bonds  to  the 
amount  of  $32,000. 

Denver,  Col.— Bond*  Proposed.— It  is  reported  that  water- 
works bonds  of  this  city  to  the  amount  of  $5,000,000  have 
been  proposed,  and  the  question  of  issuing  the  same  will 
probably  be  submitted  to  a  vote  of  the  people  in  the  spring. 

Dexter,  Mich.- Bond  Sate.— It  is  reported  that  the  School 
Board  has  sold  $11,000  of  5  percent  school  bonds  to  local 
bidders. 

East  Cliester,  N.  T.— Bo7»d«  Authorized— muhw&j  im- 
provement bonds  of  this  town  to  the  amount  of  $70,330  have 
been  authorized. 

Escondido  Irrigation  District,  Cal.- Bond  Sate.— On  Feb  * 
ruary  8. 1H97,  $1,500  of  water- works  bonds  of  this  district  were 
awarded  to  Henry  W.  Putnam  at  95.     The  securities  bear  in- 
terest at  the  rate  of  6  per  cent,  and  the  principal  will  mature 
April  15,  1905. 

.o^*«o*""'  Olilc— Bond  Sate.— On  February  16,  1897, 
$)i,095  68  of  avenue-improvement  bonds  of  this  village  were 
awarded  to  McDonald,  Lisey  &  Ashbrook,  of  Cincinnati,  at 
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MM  •»*  acoraai  fclWiit.    Th*re  were  thrt*  other  bidden. 
'^^tanniltw  bear  loterMt  at  ihe  r»te  of  fl  p^r  cent,  and  the 
1  will  mftlUN  in  froai  ooe  to  ten  yeAia  from  dftte  of 


r»ii 


RlT«r,  Mm*.— fioNd  0/m«if.— PropoeaU  will  be  re- 
uatU   10  o-oloek  a.   «..   March  «.   1897.  by  ChM.  P. 
dtj  Titttnttr,  for  the  parcheee  of  $150,000  4 
„  bond*  ot  thU  oity.    The  eecnriliea  wUl  be  dated 
1.  I8a7,  iaiMWt  will  be  parable  •emi-annuallv  on  the 
flmdajeof  Marah  aad  September,  and  the  principal  will 
OB  Marah  1.  IMT.    The  loan  is  to  b«  in  the  form  of 
of  $1,000  or  a  multiple  thereof.    Each  bid 
be  made  anhjeot  to  accrued   intarcet,  and  all  proposals 
k«  aoeoapanied  by  a  oertiBed   oheck,   drawn  on  a 
■Uiooal  bank,  and  payable  to  the  order  of  the  city,  for  2  per 
Bt  of  the  amount  bid  for. 

TV  intteiat  adveriutement  of  tkU  bond  offering  wiU  be  found 
HwlUr*  in  thu  Dfpartment. 

fli^aff.  A.  T.-Bond  Offering.— Fropottin  will  be  received 
t  r.  M.  March  S9.  1897.  by  F.  W  Smlih,  Town  Clerk,  for 
the  porchaee  of  $05,000  of  6  per  cent  water-works  bonds  o' 
tWa  town.  The  tecurities  will  be  d«ied  March  1.  1897.  inter- 
•■I  will  be  payable  semi-annually  on  Jan.  15  and  July  15,  and 
the  principal  wilt  mature  in  thirty  jears  from  date  of  issue, 
The  bond*  will  be  of  the  deoomioation  of  $1,000.  No  bid  for 
lam  than  par  will  be  cooaidered.  and  each  proposal  must  be 
by  a  check  for  6  per  cent  of  the  amount  of  the 


Thi  offtelal  advertitenent  of  tki*  bond  offering  wUl  be  found 
rfwlrrs  ta  thit  Department. 

GalTfitoa,  Tex  —Bonds  Proposed.— It  is  reported  that  the 
Board  of  School  Trustee!  has  petitioned  the  City  Council  to 
ianie  $35,000  of  school  bondfi. 

Gaalia  Irrlsatioa  Digtrlet.  Brady,  Neb.— Bond  Offering. 
— PropoMls  will  be  reoeired  until  March  6,  1897.  by  this  dis- 
trict for  the  purchase  of  bonds  to  the  amount  of  $00,000. 

Orcaada,  MIm.— Bond  O/Tertnt;.- Proposals  will  be  received 
until  March  10,  1897.  by  Ihe  City  Treasurer  for  the  purchase 
of  $40,(00  of  6  per  cent  water- works  and  sewer  bonds  of  this 
city.  Inureat  will  be  parable  si>mi-annually  on  the  first  days 
of  January  and  July,  and  the  principal  will  mature  in  1017. 

Barerhill.  Vas*.— Bond  OiT^rfn^.— Proposals  will  be  ra- 
Mlred  until  March  .%.  1897,  by  the  City  Treasurer  for  the  pur- 
nhaw  of  $M,003  of  4  per  cent  hitthwuy  and  sewent^e  bonin 
ol  thit  city,  rh-!  securities  will  btof  tha  deaominitioa  of 
fl.OOO  and  will  mature  ten  years  from  date  of  issue. 

Illlaolt.— Bond*  /Voposed.— A.  bill  has  been  introduced  in 
the  L«xislature  authorizing  tha  State  to  isjue  $350,000  of 
booda. 

Jaaaiea,  N.  T.— Bonds  Propo$ed  — The  citizens  of  this 
town  bare  under  contideration  a  propoiitioa  to  issue  $375,000 
OtaCrcet  improvement  bonds. 

■aaxTllle.Teaa.— Bond  Offering. — Proposals  will  be  re- 
ceived until  IS  o'clock  noon,  March  15,  1897.  by  John  A.  Mc- 
Mlllaa,  Citf  Co'i'piroller,  for  the  purchase  of  $30,000  of  5  p>  r 
oast  tonds  of  this  city.  The  securitiee  will  be  dated  April  1, 
Utn.  inlerf  St  will  be  payable  semi-annually  on  the  first  days  of 
▲pnl  and  October  in  this  city  or  in  New  York,  and  tli<>  prin- 
cipal will  mature  as  follows:  $15,000  on  April  1.  1907;  il5,000 
on  April  1.  1917.  and  $30,000  on  April  1, 1U37.  Th«  bood.t  will 
be  ot  the  denominations  of  $500  or  $1,000.  as  the  purchaser 
may  dnire.  and  are  to  be  issued  to  provide  funds  for  building; 
a  market  boose  and  school- houses.  A  certified  check  for  $t..5K) 
ce  some  bank  of  Knoxville,  payable  to  the  order  of  the  City 
Oonptrollrr,  most  accompany  each  bid. 

The  riiy  huas  no  floatioK  debt;  its  bonded  debt  amounts  to 
It.OM.OOO;  Us  valuation  for  1896.  $9,747,553;  total  tax  rate 
(per  $1,000).  $IS  60.  and  real  valuation  about  $15,00  ).0».  Ac- 
oordias  to  the  CeD*u«  of  1800  the  population  was  'i2,V7i;  it  is 
«Miaated  now  at  87,000. 

Lake  faaaty,  Cal.— Bonds  Propoted.— It  is  reported  that 
this  county  h**  under  consideration  a  propoeilioa  to  refund 
its  preeeni  iadebtedneas  at  a  lower  rate  of  interest. 

■arlla«barK.  W.  Ta.— iSoiids  Propoied.—A  petition  will 
be  prrvnied  lo  the  Stale  I^sislature  asking  for  permission 
to  tseue  $Sa.000  of  electric- 1  iKht  bonds. 

Maaaee  Ohl*.— Bond  O/rrini/.— Proposals  will  be  received 
bbUI  12  o'rlock  nooo  Maroh  16.  1897.  by  T.  U.  Mitchell,  Vil- 
lage Clerk,  for  tha  porohaae  of  $00,000 of  5  per  cent  refunding 
bOBda  of  Ihi*  villsKe.  TbesecunUes  will  be  dated  March  1, 
U$7,  Iniermt  «ill  be  payable  serai-annually  on  the  first  days 
of  April  and  October  at  the  Ninth  National  Bank  of  New 
Totk  Ciiy.  and  the  principal  will  mature  In  thirty  years  from 
dale  0*  isaue.  »nbj>o(  to  call  after  1907.  The  bonds  will  be  ot 
tba  denoiotnaiion  of  $1,000. 

Mo  bid  for  I'M  than  par  and  accrued  int«reet  will  be  con- 
iwtwd.  and  all  propoaals  must  be  accompanied  by  a  certified 

— ^  for  $600. 


Rudolph  Kleybolta  ft  Co..  of  Ciadnnali,  Ohio,  at  oar.  ac  - 
crued  interest  and  $507  75  premium.  There  were  eight  other 
bidders.  The  securities  are  dated  March  1,  1S97.  and  mature 
at  the  rate  of  $1,000  each  vear  beginning  with  Maroh  1,  1909. 
The  denomination  of  the  booda  is  $500. 

HIddleport,  O.—Bond  Sale.— It  is  reported  $7,000  of  4  per 
cent  ruidiPK  I>od(I-  of  this  pisca  were  awardtd  to  the  Fourth 
National  Bank  of  Columbus,  O  ,  at  111 '50.  The  other  bids 
received  were:  Spilzer  ft  Co..  Toledo.  O  .  110  686  ;  The  Lam- 
preoht  Bros.  Co. ,  Cleveland,  O. ,  108,  and  Seasongood  ft  Mayer, 
Cincinnati,  O.,  108  34. 

Morrlstown.  Minn.— Bond  Election —It  is  reported  that 
the  citizens  of  this  villase  will  soon  vote  on  a  proposition 
to  issue  public-building  bonds. 

Moaat  Sterling.  Ohio.— Bond  Saf«-On  February  38. 1S97, 
the  $8,C00  of  bonds  of  this  villaire  were  awarded  to  the  Fourth 
National  Bank,  of  Columbus,  Ohio,  at  a  premium  of  $735. 
The  other  bids  received  were: 

Preminm, 

KsTSOD.  L«acta  A  Oo..  Ohlcsito,  111 ttH*  00 

Dtels,  OenlsoD  A  Prior,  Olev«laiid.  Oblo ^..    61<  00 

W.  J.  Baye*  A  8oii«.  Cievrlanrt.  Ohio 619  00 

James  W.  LoDirHlrret  &  Co..  Bnniou.  Mats...... 61360 

Rudolph  Rle>b<>ltHdi  Co  .  rlurlnnatl.OhIo 509  00 

Masoo,  I.ewia  it  Co.,  Chloaeo.  (It 414  00 

BeaHtDKood  A  Mayrr.  (InclUDiti.Ohlo 109  7fS 

Bpltier  A  Co..  Toledo,  Ohio 89  80 

The  fjHniirei-ht  Bron.  •'o.,  ClrvelaDd,  OtRo fi'Jt  50 

Trowbridge  A  <'o..  chlpato.  Ill *80000 

8.  A.  Evan,  Cblcai((i,  III -170  00 

*  Proposals  did  not  contain  certified  check  as  was  reqnlrcd. 

The  securities  bear  interest  at  the  rate  of  6  per  cent,  and  the 
principal  will  mature  in  from  18  to  35^  years  from  date  of 
issue.  The  denomioalioD  of  the  bonds  is  $500  and  the  pro- 
ceeds are  to  be  issued  for  electric-light  and  water  purpoaee. 

Nebraska  tnty  School  District.  Neb.— Bonds  Defeated.— 
It  is  reported  that  the  people  of  this  district  h  tve  voted 
against  the  i.s3uance  of  $33,000  of  high-school  bonds. 

New  Bedford,  Mass.— Bond  Sale  -Da  February  19. 1897 , 
the  four  issues  of  bonds  of  this  city  were  awarded  as  follows: 
$200,000  of  water  bonds  to  N.  W.  Harris  ft  Co..  at  UO  83  ; 
$173,000  of  improvement  bonds  to  E.  H.  Rollins  &  Sons,  at 
104 '«39  ;  $138,000  of  school-house  and  puhlio  buildmg  bonds 
to  B.  H.  Rollins  &  Sons,  at  108119.  and  $69,040  of  sewer  bonds 
to  E.  H.  R'jllios  &  Sins,  at  110  539.  The  premium  on  the 
water  bonds  amounts  to  $31,660,  and  on  the  rest  of  Ihe  issue  to 
$35,031.  a  total  of  $47,331.  The  other  bids  received  were  as 
follows : 

912?,000o/  Sflinol-noHte  and  Pub- 
he  Huudi'ig  Oondt 

E.  C.  Stanwood  A  Co 108-029 

Cimhiii'iD.  FistaiT  A  I'belps 

amlG.  A.  Kernald  A  Co. .  107-937 
E'tabrook  A  Co.  and  K.  L. 

OavAOo 107  810 

Lee   mmlDKOn  A  Co  :io7-410 

N.  W.  IlarrH  A  Oo 107-270 

Pa-ktnfionAlliirr ...107-133 

J«8.  W.  Lonenfeet  *  Co...  107-053 

ae  4,''0o  of  Setoer  Hand: 
Eotabrook  A  Co.  and  R.  L. 

DayAt>o 110^60 

Cunbinan,  Fl«hi>r  *  Phelps 
and  (».  A.  Pern 'Id  A  Co..  1 1 0-083 

N.  W.  IlirrU  A  Co 110-070 

Ja«.  W.  I»neatreet  A  Co.. '09313 

Lee.  Uietriniinn  *  Co 109-510 

Parkiusoo  A  Burr. 109-021 


l«Bt4laa.  Ohio -Bond  Axle.- On   February  35,  1897.  $8,000 
•C  $  par  oaot  watrr  booda  of  this  village  were  awarded  to 


a 200,000  of  Waitr  Bondi. 
K.  C.  RtSDWood  A  Co  ....1 1<"G09 

B.  F.  Kelib 110-571 

Estabronk  ACo.  aod  R.  L. 

KayAOo  110S70 

Cusuman.Pliilitr  A  Phelps 

aadO.  A.  FeruiildACa.tl0-n79 

Tower,  QtddlDKB  V  (M 10 '-798 

Lee.  HlwiDMin  ACo ;l'i9-65« 

ParklosoD  A  Burr 109-0210 

Bl»ke   Bros.  A  Co.    aod 

Blndget.  Mfrrltt  AOo.*108-2<i0 
PHrHOD,  Leach  A  Co  ....MO^'^IO 
$1 72,000  o//»i;>rorfmrn/  Bondt. 
CtmhinAQ.KUlD-rA  Phelpn 

«nd  «.  A.  Fernuld  *  Co.lOi-477 
EmubriiiikACu.aud  It.  L. 

Hay  A  Oo 104-i70 

N.  W.  Harris  ACo 104-330 

Le<<.  BliCKlaaon  A  Oo 104-310 

Psrklaaoa  A  Burr 104-133 

*  Bid  (or  all  (our  Issues.    :  Or  all  liuiuet  except  water  bonds,  at  lOe'57. 

The  water  loan  is  in  the  form  of  $1,000  coupon  bonds  dated 
January  1,  1897  ;  interest  at  the  rate  of  4  per  cent  is  pavable 
semi  annually  on  the  first  days  of  January  and  Julv  and  the 
principal  will  mature  in  thirty  years  from  date  of  is^ue.  The 
other  three  issu's  are  in  the  form  of  register-d  bonds  of 
$1,000  or  multiples  thereof,  dated  March  1,  1S97,  with  in- 
terest at  the  rate  of  4  per  cent,  payable  semi-annually  on  the 
first  days  of  March  ana  September.  The  improvement  bonds 
mature  in  ten  years  from  date  of  issue ;  sobool-house  and 
public  buildine  bonds  in  twenty  years  and  sewer  bunds  in 
thirty  years.  Principal  and  interest  of  all  the  securitiex  are 
payable  in  gold. 

Newbnrg,  N.  T.— Bond  Sa/«.— It  is  reported  that  refunding 
bonds  of  thiH  city  to  the  amount  of  $13,000  have  been  award- 
ed to  the  National  Bank  of  Newburt;  at  100-50.  The  securi- 
ties bear  interest  at  the  rate  of  'i\i  per  cent. 

New  Rochelle,  N.  Y.— Bond*  Proposed.— Street-improve- 
ment bonds  of  this  village  to  the  amount  of  $75,000  have  been 
proposed, 

Newton,  K«B.— Bonds  /lu/fcorwed.— It  is  reported  that  the 
citizens  of  Newton  have  voted  in  favor  of  issuing  $50,000  of 
water-works  extension  bonda. 

Nonfood,  Ohio.— Bond  OJ^erfni;.— Proposals  will  be  re- 
ceived until  March  36,  1897,  by  this  village  for  the  purchase 
of  $5,000  of  water  bonds.  The  securities  are  to  bear  5  per 
cent  Interest. 

Uraage  Coanly.  N.  1,— Bonds  Proposed.— k  bill  has  been 
inlrodu<-pd  in  ihe  State  Legislature  authorizing  this  county  to 
issue  $350,000  of  thirty-year  road  bonds. 

Pawtacket.  K.  I.— Bonds  Authorized.— It  is  reported  that 
the  City  Council  has  passed  an  ordinance  providing  for  the 
issuance  of  $500,000  of  bonds. 
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Port  Uib^on,  Miss.— Bond  Offering  —Proposals  will  be  re- 
ceived until  March  15,  1897,  by  ihe  Mayor  of  this  city,  for  the 
purchase  of  water-works  bonds  to  the  amount  of  $20,000. 
The  sectirities  will  bear  intf  rest  at  the  rate  of  6  per  cent  and 
the  principal  will  macure  in  twenty  five  years  from  date  of 
issue. 

The  city  at  present  has  no  indebtedness  of  any  kind.  The 
assfssed  valuation  is  $700,003  and  the  pDpulation  (estimated) 
2,C03 

Portland,  Me.— Bond  8ale.—Oa  Feb.  35,  1897,  the  four 
months  loan  of  $81,000  was  awarded,  $41,000  to  Dunscomb  Sc 
Jennison,  of  New  York,  and  $4),000  to  Bond  &  Goodwin,  of 
Boston,  both  firms  offering  to  take  the  bonds  ac  3'85  per  cent 
interest.    The  other  bids  received  were: 

Woodbury  A  Moolton,  Portland.  3  per  cent  and  $25  premium. 

Estabroi'k  &  Co.,  Boston,  3  per  cam  and  *5  .^0  premium. 

E.  H.  Rollins  A  Sons,  Boston.  3  per  cent  and  «3  premium. 

SOKers,  Newman  A  Folman,  Boston,  3  49100  per  cent. 

Svfan  *  Barrett,  Portland,  3>i  per  cant  and  $30  bonus. 

James  W.  LoDE-treet&Co.,Ba8ton,  3>9  per  cent  and  $26  SO  premium. 

BlodRet,  MerrilC  ii  Co.,  Bixton,  3>3  Per  cent  and  $15  bonus. 

Hercliants'  National  Bank.  Portlaud,  3Si  per  cent. 

Th-  securities  are  dated  March  1,  1807,  and  the  principal 
will  be  payable  either  in  this  city  or  in  Boston  on  July  1,  1897. 
The  bonds  are  of  the  denominations  of  $1,000  or  multiples 
thereof  and  are  issued  to  renew  the  loan  maturing  March  1, 
1897. 

Randolph  Coanty,  Ala.— Bonds  Proposed. — The  State 
Legislature  have  beea  psticioned  to  authorize  the  citizens  of 
this  county  to  vote  oa  a  proposition  to  isjue  $20,000  of  court- 
hoose  bonds. 

Sig'naw,  Mich. — Bond  Offering. — Proposals  will  b 9  received 
until  3  o'clock  P.  M.  to-day  by  &.rthur  F,  Lewis,  City  Comp- 
troller for  the  purchase  of  $5,0)0  of  4  per  cent  water  refund- 
ipjt  bonds  of  this  city.  The  securities  will  be  dated  March  1, 
1897,  interest  will  be  payable  semi-annually  at  the  Chemical 
National  Bink  of  New  York  City,  and  the  principal  will 
matur»  Unrch  1,  1906.  The  bonds  will  be  of  the  denomina- 
tion of  $1 ,000. 

The  bonded  debt  of  the  city,  including  this  issue,  amounts 
to  $1,230  OOO,  of  whiob  $539.00)  are  water  bonds  aid  $'J76.000 
assessment  bonds,  paid  for  by  a^Hessments  upon  the  property 
benefited.     A  sioking  fund  of  $10,000  is  held  to  retire  certain 


I  bonds  at  maturity.     The  total  assessed   valuati-)n  for  1896  is 
$15,737,070,  and  the  population  is  estimated  at  50,000. 

C  ea  Cliff,  N.  Y.— Bond  Offering.— Qa  the  lOih  day  of  March, 
1897,  at  1  o'clock  p,  m.,  the  Trustees  of  this  village  will  sell  at 
public  auction  $50,000  of  highway  improvement  bonds.  The 
securities  are  to  bear  interest  at  the  rate  of  5  per  cent. 

The  official  advertisement  of  this  bond  offering  will  be  found 
elsewhere  in  this  Department. 

Shelby,  0 —Bond  SaZe.— The  Board  of  Educatioa  of  this 
municipality  has  sold  $15,000  of  sohoolhousH  bonds  to  Sea- 
soogood  &  Mayer,  of  Cincinnati,  Ohio,  for  $16,415  75.  The 
securities  bear  interest  at  the  rate  of  6  per  cent  aad  mature 
in  from  one  to  fifteen  years  from  date  of  issue. 

Tecamseh,  0.  T.— Bonds  Proposed.— On  February  16,  1897, 
the  citizens  of  this  place  voted  in  favor  of  a  proposition  to 
issue  $S,000  of  7  per  cmt  fifteen-year  bonds.  A  bill  is  now 
before  the  Legislature  to  legalize  the  securities. 

Toledo,  Ohio — Bond  Offering. — Proposals  were  received 
until  7:30  P.  M.  February  36,  1897,  by  M.  S.  Wright,  City 
Auditor,  for  the  purchase  of  $10,500  of  4'^  per  cent  street- 
improvement  bonds  of  this  city.  The  securities  are  dated 
J  iQuary  1,  1897,  interest  is  payable  semi-annuilly  at  the  Im- 
porters' &  Traders'  National  Bank  of  New  York  City,  aad 
I  he  principal  will  mature  in  ten  years  from  date  of  is^ua. 
1  he  bonds  are  of  the  denomination  of  $533, 

Troy,  N.  Y.— Bond  0/ferinflr.— Proposals  were  to  be  re- 
ceived until  13  o'clock  noon,  February  36,  1897,  by  David 
Morey,  City  Chamtwrlain,  for  the  purchase  of  $100,000  to 
$200,000  of  revenue  bonds  of  thfs  city ,  each  bid  to  state  the 
rate  of  interest  at  which  the  loan  would  be  taken.  The  secu- 
■  i'ies  are  dated  March  3,  1897,  and  will  mature  October  30, 
1897.  The  city  has  no  fioating  debt:  the  net  funded  debt  at 
the  close  of  the  present  fiscal  year,  February  38,  1897,  will 
amount  to  $1,131,901,  and  net  water-works  (johr,  ro  $341,306. 
The  total  assessed  valuation  for  1896  was  $47)668,710  and  the 
city  tax  rate  (per  $1,000)  $13  30. 

Toscambla.  Ala. — Bond  £/ec<u>n.— It  is  rfported  that  on 
March  15,  1897,  the  citizens  of  Tuscumbia  will  decide  the 
question  of  issuing  $100,000  of  road  improvement  bonds. 
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BIDS  FOR^BONDS. 

Coniolidatad  Sinkiiig  Fund  Bonds 

OF  THK 

CITYOFOINomNATf,0., 

3.65?  40-Year  Gold  Bonds. 

Propotmim  are  iiollclUd  for  the  purcbaiie  f>f  9,3,^64,- 
000  or  ooopon  or  miuerad  bonds  of  the  City  of  Cln- 
«liiiijgtL  OUo,  to  t>e  iMQed  to  pay,  wider  an  option  of 
radamptlon,  tne  amonnta  rMpecilTeIr  oaUfandlns 
of  the  fol  owlnjc  iisnes  of  Clodanati  l>niidB:  •&00,00a 
{18,000,  tl7.00<'.>2'il,0ili>.tx3;  ,000.  (2/ 00.00)>,  1700,000. 

The  bonda  will  be-dattd  Pebruary  1st, '807,  wUl 
mature  at  the  end  of  fortyyean  from  their  dat«, 
with  Interest  at  the  rate  of  3^  per  cent  per  annum, 
payable  eeml-annually  each  Aiurnst  Island  Febru 
ary  at,  and  will  be  |il,a<o,  (600  or  tioo  pieces,  or 
reslatered  In  the  sum  of  tl.''00  or  any  multlnle 
thereof  as  Udders  may  desire.  Prlndpa)  and  Inter 
est  wlU  be  i>ay  ible  In  .New  York  nty  In  iKilrt  cmn  of 
the  United  Staien  of  America  of  the  present  stand- 
ard of  welRht  and  fineness. 

All  bids  must  pniTlde  for  the  payment  of  accrued 
Intereat  from  Ket>i  uary  1  st.  |H«7,  to  date  uf  dellyerr 
of  tMinda. 

Bids  must  be  In  WTltlns.  »iitned  by  the  proposer  and 
be  delivered  sealed  at  the  offlce  of  the  Trustees  of 
the  Slnklnn  Fun.l  of  the  CltTnt  Cincinnstl,  City  Hall. 
Cincinnati,  Ohio,  tiy  or  before  lialf  past  two  o'clook 
of  the  afternoon  of  Mondsy,  March  voth,  1^07. 

The  sealed  enTelope  containing  bids  must  have  en- 
doraad  on  the  outside  "Bids  for  Bonds." 

Each  tdd  must  be  aceompanled  by  a  certified  cbetdt 
for  one  per  cent  of  the  par  ralue  of  bonds  bid  for; 
said  check  roust  t>e  payable  to  the  oriler  of  "The 
Tmsteea  of  the  Sinking  Fund  of  the  City  of  Cincin- 
nati, Ohio."  without  (^<indltliins,  and  miml  be  rlniwn 
upon  an  Incorporated  bank  or  trust  company  located 
Id  Ihe  City  of  risutnnatl,  Boaton  or  New  Vi.rk. 

Bidders  are  reqni'sted  to  read  the  advertisement 
carefully,  as  no  bid  will  be  considered  tbat  Is  not 
clearly  expres>e>l  and  does  not  strictly  comply  with 
allot  the  aboTe  ccmltions.  Tne  b'>nris  are  to  be 
Ismied  under  auttmri.  -,'  Section  i7i»  ofibeBe- 
Tised  Statutes. f  Ohio,  as  supplemented  by  Sections 
:7<0  G,  27'.»  II.  27SI  1.  March  iWtb.  18U6-02  Ohio 
Laws,  page  >'4— and  this  adyertiaemeot  la  made  In 
ccmpllancp  with  Section  77"»  of  said  Ohio  Bevlsed 
Stututes-MHihlo  Ijiws.  psBB  16S. 

I'ayment  for  and  oellvery  "f  bonds  may  beat  the 
Third  .National  lUnk  of  Cincinnati  or  at  the  Ameri- 
can Kichanxe  .National  Bank  of  New  Vnrk.  as 
bidders  may  deslKnate;  payment  will  be  required 
upon  deliTe<y  o  t>«*nd*  and  such  deilTery  of  bijnds 
will  be  made  In  Installments  correspondiuK  to  one  or 
more  of  the  ontstandlnit  amounts  of  the  Issues  of 
iKMiiis  to  be  paid,  and  not  later  In  any  case  than  ten 
days  t>efore  such  issne  or  lasues  become  payable  to 
the  holdenthereof  nndt.rthecall  made  by  the  dty 
tberefor.  1'he  net  amounts  of  the  Issues  outstsnd 
Ina  are  »4'S..''"0.  »a«  0  o.  »2afl.«<j0,  f  1,I>W>.000,  t7uO,- 
"'10.  correspiindlna  to  the  amount  of  the  bonds olfered 
for  sale  u  iler  thl«  ailvertlsement. 

The  che<:ks  r.r  unfuccesaful  bidders  will  be  Im- 
inedlsteiy  returned  i<,  them  b>  the  Trustees  throuKb 
the  mall,  unless  otherwise  requested  by  bidders.  .So 
Interest  will  be  allowed  on  the  check  of  the  success- 
ful Mddar.  proceeds  of  which  will  be  applied  toward 
parmeni  for  bonds. 

The  Trustees  of  the  BtnkliM  rimd  raaerre  the  rlaht 
to  reject  any  or  aU  bMs,  and  to  aoeapt  snob  bid  or 
Mda  a*  Biay  aMm  to  UMa  tka  aoa*  atfranUseous  to 
tbe  dty. 

.J^l^T^^.'il'-*"  l^ustees  of  the  fllnklnx  Fund  of 
the  city  of  Clndnnatl,  Ohio,  this  February  23d.  IH07. 

A"e«:    „  JUUUH  DlfXTKR. 

LOCil  CARBOIX,  Clerk.  President. 
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FLAGSTAFF,  ARIZ, 

6-r  Water  Works  Bonds. 

orncB  OF  Tow.s  Clerk. 

Sealed  bids  will  be  received  by  the  Town  CTerk  of 
the  town  of  FIsKStair.  Arliona.  up  to  two  (2|  o'clock 
P.  M.  Mondar.  March  ;!Uth.  1897.  for  the  purchase  of 
slxty-gre  thousand  it'S.OOOi  dollars  worth  of  six  per 
cent  thirty  (30)  year  bonds  of  tlOOO  each :  said  bonds 
are  dated  March  1st.  I»e7,  baarlw  Interest  from 
March  1st,  1807,  at  the  rate  of  six  (0)  par  cent  inter- 
est, payable  semi  annually,  July  Itth  and  January 
lE^th  of  each  year,  at  some  bank  In  the  Citj  of  New 
York,  to  lie  agreed  on  and  desicnated  in  the  face  of 
the  bonds. 

First  Intereat  coupons  will  be  due  July  18th,  1807. 
These  bonds  wt  re  Toted  by  the  dtlxens  of  Flagstaff 
for  Water  Works  In  strict  conformity  with  the  laws 
of  tbe  Territory  of  Arizona,  and  acoordloK  to  an  Ad. 
No.  WI7S,  passeil  by  CtenKress  and  approretl  by  the 
President  of  tbe  United  States,  and  in  nerf eet  accord 
witheyery  leval  reouireraentof  tbe  charter  of  the 
town  of  Flafstair.  The  town  reserrea  the  right  Ut 
reject  anyaiid  sllbids.  A  certified checkofllTe(5)  per 
cent  to  accompsny  each  bid.  Said  boniSs  to  t>e  pay- 
able In  lawful  money  of  the  United  States  of  America 
and  shall  not  be  sold  for  less  than  ihelr  par  ralue. 
F.  W.  SMITH, 
Clerk  of  the  Town  of  Flagstsir. 

Dated  FLAOSTArr,  Arii.,  Feb.  IHtb.  1897. 


1^00,000 

Village  of  Sea  Ciff,  N.Y., 

5?  Highway  Improvement 
Bonds. 

The  Trustees  of  the  Village  of  Sea  Cllfl,  Queens 
(3ounty,  New  York,  will  sell  at  Public  Auction  at  the 
Vlllase  Board  Room,  on  tbe  lOth  day  of  March,  18»7, 
at  one  o'clock  P.  M..  to  the  highest  bidder,  (i5  ,000  5 
percent  Highway  Impr()vement  Bonds. 

Particulars  may  be  obtained  of  Frank  J.  Cole 
Clerk,  Sea  Cliff,  I,,  t,  or  i7  Broadway,  Uoom  i8.  New 
York  City 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BRUKEKM, 

62  BROADWAY,  NEW  YORK 

8T0<;k8.  bonds  and  iii(jii-(;rtAi.-B 

INVBSTMKNT    SBCUBIT.KH. 

Olrealar  Letter,  Including  list  of  selected  Bonds 

Mailed  Pro*. 
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^  1  so,ooo 
CITY  of  FALL  RIVER, 

MUNICIPAL  LOAN, 
10  YEARS.  4^. 

Proposahi  will  be  recelTcd  by  the  undersigned  until 
TUESDAY,  MARCH  Zd.  at  IDA.  M..  for  the  whole 
or  part  of  a  loan  of  $160  000,  authorised  by  the  City 
Council  of  Fall  Rlyer,  Mass.,  February  1st,  1807. 

Said  loan  Is  to  tie  Issued  In  the  form  of  registered 
bonds  of  the  denomination  of  >1.00<  or  any  multiple, 
will  be  dated  Marcb  1st,  1H97.  and  fall  due  March  1st, 
1907,  and  will  bear  Interest  at  the  rate  ot  four  (4)  per 
cent  per  anniun.  payable  semi  annually  on  the  first 
days  of  March  and  September,  in  each  year.  Checks 
will  be  mailed  for  Interest  as  It  falls  due.  Ihe  loan 
|S  secured  by  sinking  fund,  as  required  by  statute  law. 

All  bids  must  be  made  subject  to  sccrued  Interest, 
and  a  certified  check  drawn  on  a  national  bank  for 
two  (2)  p«  r  cent  of  the  amount  of  bonds  bid  for,  and 
payable  "to  the  order  of  the  City  of  Fall  River," 
must  accompany  each  bid.  Checks  of  unsuccessful 
bidders  will  be  at  on<»  returned.  The  right  is  re- 
served to  reject  any  or  ail  bids.    Address 

CHA8.  P.  BRIBHTMAN, 
Treasurer  of  the  City  of  Fall  River. 


City  of  Bradford,  Pa, 

4  Per  Cent  Bonds. 

Wealed  proposals  will  be  reoelved  by  tbe  under- 
signed at  the  ofilce  o  f  the  Mayor  of  the  City  of  Brad- 
ford, Hiisenoerg  &  Michael   Block,  up  to  6  o'clock 
M.,  March  1, 1807,  for  sale  of  Twenty-two  Thou- 
sand Five   Hundred   (080,1100)  Dollars  of  the  Clt 
Bonds  of  I  he  aty  of  Bradford,  Pa.,  authorised  to  \, 
issued  by  ordiusnoe  No.  6M  of  said  dty,  and  it 
amendments.  . 

The   Bonds  arc  02,500  for  ten  yenrs,  010,000  f  "^ 
twenty  years,  »10,000  for  thirty  years,  Ijt.    Intere     ^ 
payable  semi  annually.  ^^ 

Kach  bid  must  be  accompanied  by  a  oertlfled  check 
In  the  sum  of  »50u,  to  be  forfeited  by  the  saooessfol 
bidder  In  case  he  fall  to  pay  over  tbe  amonnt  of  hU 
bid  upon  notice  awarding  sale  of  said  Bonda  to  htm 
Tbe  right  to  reject  any  and  all  bids  la  hereby  re^ 
erved. 

OBO.  c.  rAONAN,  turn. 

A.  D.  SLOAN,  aty  Controller. 
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WalllactaH  Oatral  Heh«#l  District,  C^mm.-Bondt  Pro- 
BdMd.— Ii  to  rvpoctMl  tbM  booda  ot  thUd'stiict  to  the  amount 
d  910,000  are  ua<Wr  oaMtdvratioa.  Tb«  tfouriiiea,  if  aulhor- 
iwd.  will  bear  iDierwt  at  the  rate  of  5  per  cent. 

^ttmuft^  Al*.— Bonds  Authoritetl.— It  U  reported  that 
aolMto(  bottda  ol  <hla  maoicip^ity  to  theamouotof  llO.OuO 
tev*  bMS  aatboriaed. 

Wtll»<t«a«i.  N.  J.— Bond  .VnM.— About  ooe  year  aRn  the 
^UnMuf  (hi*  <rillaK*d«r««t*dapripi«itioQ  to  iitu*  t-'i.O  )J 
gf  ko*«fe  for  tlie  purpoM  of  paying  off  an  indebtedoeae  wbiob 
haAbMaaocumul  uioK  roraevirat  y*ara.  The  Boird  of  Villaxe 


pefitioord  the  Smie  Lfgialature  for  permiaaion 
to  Imos  tbaw  booda,  whlcn  action  baa  oauted  considerable 
o|>paiiiioa  among  tb*  people  of  the  place. 

WllkcabtiT'.  P«.— Bond*  Authorized. -Oa  Feb.  16.  1897, 
the  ekciora  of  tbia  oitjr  roted  in  tavor  of  tbe  oropwiiioa  to 
IMM  tlOO,UOO  of  bonds  to  be  used  aa  followa:  fTO.OUO  for  cm- 


stniction  of  sewer*.  $30,000  for  street  improv^meat  an<l  $10,- 
000  for  the  Are  department. 

TeadoB,  Vm.— Bonds  Authorized.— The  citizens  of  Yeadon- 
bare  authorized  the  iasuance  of  $10,000  of  aewer  bonds. 


Whitman  Coanty,  Wash.— The  followinK  Htatement  ha» 
been  corrected  to  February  1,  1897,  by  meana  of  a  special  re- 
port to  the  Chhoniclk  from  John  Tobin,  County  Auditor. 

County  seat  is  Colfax. 


Ftmnijio  BowDS— 

5a,  Apr.  1,  rJOO.OOO.Apr.  1,  1012 

Optional  aft«T  Apr.  I.  1002 

Interest  uayalilc  in  .Vow  York  City. 

Bonded  debt  Feb.  1,  '07..  «200,UOO 

rioatlncdebt. 73,000 

Total  debt  Feb.  1,  1807..    27S.000 
Tax  Taloatlon,  real 8.700,703 


Tax  Talnatlon.i>enw>nal.92,000J>4S 
Tax  Taluatloii,  rallr'ds..  I,280,i38 
Total  valuation  1 806 ...  1 2,080.069- 
Total  tax  rate  (per  $1,000). t20-«a 
Populutloii  111  1800  (est.)... 30,00» 

Population  In  1802  was 22,fi6» 

PopuUtlou  In  1800waa....l0,10» 
PopulaUon  m  1880  waa....  7.014 


\}intX    TO    STATE    AWU    CITY    DEf/lflTMEl^T. 


la  the  (oUovtnjr  Index  ref erene*  la  made  by  Ike  page  number  to  eTsry  Item  recardlng  State,  olty ,  to wn  or  oounty  flnanoea  wbleb  baa  baaa 
In  tbe  present  Tolume  of  tbe  Ohbokiclb.  For  Index  to  Items  In  Volume  63,  see  Crromclb  ot  December  20,  1806,  page  1175.  Ilems 
tmrrent  number  are  nol  noUd  in  the  iiuUx.  li'ull-taoe  types  refer  to  latest  reporU  of  total  debt,  assessed  valaatlon.  Ao.  Tills  Index  will  be 
la  like  STATS  Aao  Orrr  DapABTHBirr  ot  the  Ubboiholb  oa  tbe  last  Saturday  ot  eacb  month.    Items  marked  *  will  be  found  In 
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Delta  Oo»  Cal •11»1 
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NEW    LOANS. 


CITY  OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

DUp  IfOVBMBBK  1st.  UlS. 
'  PATABLB  JAN.  lit  AND  JCLT  In, 
AdailaistraKira,  Ouardlaiu  and  othera 


■xacatora. 


a  tnat  fUds  are  avthortaed  by  an  act  of  tbs 
orkLaririaMia  passed  March  U,  1888,  to  in- 

PBICB  AND  PARTICITLARS  OS  APPLICATION 

Rudolph  Kleybolte  &  Co.^ 

BAWKKRI* 

Moithwsst  ear.  of  Third  and  Walnut  StreeU, 

CINCINNATI,  O. 
41  aa4  43  Wall  Hireei.  New  Yark. 


Dralaaae 4Mn 

VeaMelaM.  In.  (Sehael) 4Ma 

Maakrsaa,    MIrh Ss 

Meaih  Uaiaha,  Nrkraaka 7u 

AahlaaA,   Wis.  (lialiii Sa 

Wral  Ihlcass  I4|.  KK.  (Taaael) as 

rirai  Blartaacc. 

VOKMALK  BY 

MASON.  LEWIS  A  CO., 

•AHHBKI4, 

31  HiaiaMt.,  itl  Lal|a||«iHi„ 

BOMTOM.  CUIC«tJO. 


County  of  Rockland,  N.  Y., 

Keslalared  Sa. 

City  of  Trenton,  N.  J., 

RriUirrrd  4>. 

City  of  Fall  River.  Mass., 

■  eaUlrrvd  4b. 


At.-TBORIXBIl   INVHTMK.'tTR    POH   BAVINOS 
BAKU  IM  MBW   yoilK  8TATB. 

rie««  aai  Particslmrs  on  Application. 

C.  H.  WHITE  &  CO, 

BAKKKKM, 
711  Br*a4way,  Row  Vark. 


NEW  LOANS. 


tUBLIO  SECURITIES 

8U1TABUI  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLirATION. 

Farson,    Leach    &    Co., 


CHICAGO. 
119  Dearborn  Si. 


MEW  YORK, 
3  Wall  81. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CC 

BANKBRS, 

CHICAGO.  BOSTON. 

II  WALLBTRERT.  NEW  YORK. 


INVESTMENTS 

rou 

New  York  Savings  Banks. 

Citjr  of  Cainl)rl(1g:e,  Mass.,         •  48 

CityorileTclaiid,  Ohio,  48 

A  full  deacnpUon  of  elttisr  of  these  Issues,  with 
pries*,  will  lie  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

IB    ;ilII,K    (STREET, 
■••OTOM MASS, 


SAFE  INVESTMENTS. 

SEND  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

_1»    CUNGRKMH    HTREET,   -    BOHTON. 
—   lOS  t»a»eriar  HirMt,  CleTelan4    O. 


NEW    LOANS. 


S75.000 

Herkimer  Mohawk  Ilion  & 
Frankf  .rt  Electric  Ry. 

K1R8T  MOKGACB,  (fOl.l)  SI  BONDS. 

Bond   Issue.  81. la.OOO. 

Ca»lial  i«iack,  8130.<Kt« 

Thin  road  haa  been  parliu  dividends  ufGJt  on  Ita 
Ht4>cR  and  ..amliur  about  \n  for  18  months. 
Price  and  speclsl  circular  on  nppMcntlnn. 

EOWD.  C.JONES  CO., 

3tl  CUBSTNUT  8TREBT.  HO  BROADWAY, 

PHIt/ADBLPUIA.  VKW   TORE. 


W.  N.  Coler  &  Co., 


BA^fKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BODOUT  AND  BOLD. 
Devanshlre    BalUInt, 

16  Rtaie  Street,   Boaton,   Mass. 


MUNICIPAL    BONDS. 

:.  C.  Stanwood  a,  Co. 

BANKERM, 

121  Devonshire  Street, 

boston. 

LISTfl  HENT  UPON  APPl.ICATIOH. 


R.  T.  Wilson  &  Co., 

BANKBRa    ANU    C0.HMI8SI0N     MRRCBANT 
S3    Wall   Siraat,   Rew    T«rk 


Fbbruabt  27,  18«7.] 
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BsooDdldo       InifcAtion  <  Hudson,  Mau 117 

Dlatrlct,  Cal U».      297  i  Hudson.  N.  Y 297 

EssezCo.,  N.J.   207,       342     HnnUTille.  Al« iiOO 


Fall  River.  Man 94,  lt« 

ailsCo..  Tbt •1174 

Fargo.  No.  Dak 49 

Far  Rockaway.  N.  T., 

•11-1.49,147,  149.  Z44 

Fayette  Co..  Tex 91 

Flagstair.A.T 147,  388 

FleminKSbUTK.  Kr tO^ 

Florence,  Col 147 

FlushlDK.  N.  V         244 

Fond  du  Lac.  Wis 342 

Fort  Collins  Sch.Dl8..CoL  147 

Franklin.  Minn 3-8 

FrankllQ  Falls,  N.  a 147. 


Illinois 200 

ndependence.  Mo 297 

Indianapolis,  Ind.... 147.  l!4S 

Iowa 20'i 

Ipswich,  Mass •U72 

JacksonTllle,  A.la 297 

amalcs.M.  Y 95 

.leffersonvUle.  Ind 389 

Jersey  aty,  N.  J 311,  313 

Johnstown.  N.  Y 147, 

'.too,  34).  389 

Jones  Co..  Tex •iOi 

Juniata.  Pa 147,  Srn 


Cialen.  N.  Y »6. 
ITallUCcO    96. 

Galllpolls.  Ohio 

Sallup.  M.  Mex  

Galreston.  Tex 

GalTest.inCo.  Tex 

Olllett  School  DIst .  Ool. 

Glen  Ridge.  M.  J 

GlenTllle,  Ohio 

OloTersftlle.  N.  Y....199 

UlynnCo..Oa       

Gothenbnnt.  Neb 

Oralum,  Ta       

Greenwood.  Miss 

Gren«da,Mlsa 

GroTe  Cliy,  Pa  . 


Ml  (  IT-anafba  Co.,  W.  Va. .      3J3 

■Vansas  City.  V 
■iv7     Kankauna,  Wis 24S 


199 


•i03 


KawTwp..Mo 203 

49  ;  Kearney  Twp.,  N.  J 117 

388     Kent  Co..  Del. •Il»4 

199    Kingston,  N.  0 SO 

388    Knox  Co..  Tenn 343 

>97  j  KnoxTille,  Tenn....  117.      MS 


Grand y  Centre.  la 

Hackensack  8eh.  Dis- 
trict. N.J 

Hamilton  Co..  O.'  1 1 73. 

Harrletstown  Un.  Free 
8cb.  Dls.  No.l.  N.Y.199. 

HjuTlsbnrK.  Fa 

Harrison  Co.,  Tex 

Harrison  Union  School 
DIsi.  No.  H.  N.  y 

Hastings.  Neb. .147,  246, 

Healdsburg.  Cal 

Helena,  Mont 246. 

Herkimer  Co..  N.  Y 

Hlllsboro.  Tez 

Hlllsboitnuh  B'dse  Fire 
DMrlctTN.  H....*ll?l, 

Hoboken.N.J 

Holden,Mo 297. 

aollaod  aty,  MIcb.. 

Holyoke,  Mass  •1171 .  SO, 

Honston.  Tez  

Howard  Co.,  Mo. 


246 
So 
342 
199 
342 
312 
342 


Lancaster.  Pa. 389 
aredo.  Tex 117 

Laurens,  a.  C 60 

Lawrence  Co.,  0 130 

Lee  Co..  AU.  •1172 

Lebjghton.  Pa 246 

Le  Roy.  Minn 343 

3N9 


'  Lewes^  'Del 
Llma.O 


■Mi 

95 

149 

297 
300 

147 

297 

9.1 

297 

SO 

soo 
»<a 
sse 

313 

311 
147 


Lincoln.  Neb 

Little  Kails.  .N.  Y 

LIttlestown,  Pa     ..  , 

Long  Branch.  \.  J 

Los  Angeles  Co.,  Cal. 

I  LoalsTUIe,  Ky       

Lowell.  Mass 

I  Lynchburg.  Va  


M: 


abel.  Minn 

aeon.  Ga 147. 

Madison.  Mian. 

Marietta.  Ohio.  <97. 

Manaetaiuetts- 197, 

MaHlllon.  Ohio  

MoKeespoit,  P» •! 

Medla,U 

Memphis,  Tenn... 

Menasba.  Wis 

Middle  Loop  Valley  Irri- 

gat-Dls.,  Sargent,  Neb., 

96. 


200 

3^9 

391 

200 

•U7» 

60 

96 

318 

60 

343 

313 

216 

389 

343 

S89 

173 

149 

197 

117 


Middlesex  Co..  N.  J 147 

Mtddletown.  N.  Y 147 

Milwaukee' Wis  297 

Mitchell.  S.D  200 

Mitchell  Co..  Tex 296 

Mohawk.N.Y  3)3 

MoUne.  ill 95 

Monroe.  N.  C 147 

Montgomery,  Ala  ..  200,  38U 

Montour  Co..  Pa 130 

Morgantown,  W.  Va., 

96,  147 

MorrisTllle.  vt 344 

Moultrie.  Ga 389 

Jit.  Pleasant.  N.  Y 200 

Mt.  Sterling,  Ohio 297 

Mt.  Vernon.  N.  Y..60. 96. 

147.  2B7 

Muskegon.  Mich  147 

Muskingum  Co.,  Ohio. . .  380 

\ashua.N.  H. 60 
atlck.  Mass 61 

Nebraska  City.  Neb....      30!j 

Nerada  City.  Cal 3(3 

New  Bedford.  Mass., 

nlT2,      313 

Newberry.  S.  C  2ii7 

New  Britain.  Conn 'UTS 

Newburg    .\.  V 61 

New  Castle  Co..  Del 344 

New  llaren.  Conn 61,        95 

New  Loncim.Conn '1173 

New  Mezico .143 

Newi'rleans.  La '1172 

Newport.  K.  1        3xv 

Newton.  Ma.>is '1172.    313 

Newtown     Union    Free 

8ch.  Uis.  .No.  14  (L.  I.). 

>.  V 61 

New  York... 51.  u;.  246.       319 
New  York  City,  N.  Y.117. 

1SW<,       SS9 

Norfolk.  Va 34.1 

Northampton.  Maas. 200 

Norwood. 0 61 

Oakland.  Cal ISO.      2  0 
mataa,  Neb....SI,itOU.      21S 

Oneoota.N.  Y 147 

Ontoge.  N.  Y •1173 

Oregon.  .Mo 2*8 

Owyhee  Cj..  Idaho '.29S 

Paxtnn  Irrlg.  DIs..  Neb.      200 
erth  AmboT,  N.  J U7 

Phelps.  N.  ¥ 61.118.   auo 

Philadelphia.  Pa WO, 

lis.       246 
Pterea  Co.,  Wash. SM 


Pierce  Co.,  Wis 

Pima  Co..  Aril 

PlalQlield.  N.J 200. 

Pleaisant  Ridge.  O 

Pocaiiontas,  Va. 148, 

Pomeroy.  O 

Pope  Co..  Ill 

Port  Gibson,  Miss 

Port  Huron.  Mlob 

Portland.  Me 

Proctor.  Vt 90, 

Pneblo.Col 

Pueblo  Co..  Col 


s^B    Sulstm,  Cal , 

96  I  Sullivan,  III 

iO'i  SalllvanCo.,  Ind. 
61     Summerrille.  Ga. 

248  I  Syracuse,  N.  Y . . . 


298    'T'aunton,  Mass 

»tt     1- hree  Oaks,  MIcb 

•1172     TlfBn.  Ohio.  ..299, 

343    Tippecanoe  City,  Ohio.. 

SSS  i  Toledo.  Obio 299, 

389  I  Tremont,  Pa 

118    Trenton,  N.J... .•11J2. 


Q 


uincy.  III. 


389 


Rankin.  Pa 118 

aymoud.  Mlas 118 

Beno.  Nev b6 

Rensselaer  Co..  N.  Y.. 

118.  !;16,  298 

Rome.  N.  Y        ....•1172.  32 
Rye  and  Harrison  Joint 

Un.FreeSch.Dl8t..N.y.  246 


St.  Albans.  Vt 20O, 
U  Albans.  W.  Va 

St.  Albans  Academy  it 
Graded  School  uls- 
trict.  Vt  '1172. 

St.  Crolz  Co..  Wis 

St.  Johnsbnrr.  Vt..  298. 

.••t.  Joseph.  Mo 

.^t,  Joseph  8ch.  Dlst..Mo. 

St.  Lawrence  Co..  N.  Y. . 

St  Louis.  Mo 

Sandusky.  O.  ..  •1174. 

San  Francisco,  Cal  

San  Jose.  Cal 97. 

San  Miguel  Co..  Col 

Santa  Crui.  Cal  

Sargent.  Neb« 

Saunders  Co..  Neb 

scarsdale.  N.  Y 

Schenectady.  N.  Y 

Sevier  Co..  Tenn 

Sharpsburg.  Pa 

Shawnee  Co..  Kan 

Shelby.  Ohio 

Sidney,  la 200, 
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Sny  Inland  Levee  Drain- 
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Springfield,  Mass., 

•1173.  W8. 
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Stark  CO..O *1 

Stonebam.  Mass.... 
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UlsterCo..  N.  Y  ..  201, 
nlonviUe    Fire    Dis- 
trict, Conn 

Upper  Alton  School  Dis- 
trict. Ill 

Upper  Sandusky,  Ohio  ■ 
Uxbridge,  Ma!.s 


148 

97 

52 

390 

390 

343 

•1172 
3«0 
StMl 
390 
»U0 
313 
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Valentine.  Neb  . 
emon  Co.,  .Mo. 
Vi8alla,Cal 


W  aco.  Tex 

**  ashlngton.  Pa  .201, 

Waterbury.  Conn S^, 

97. 

Watervliet,  N.  Y 

Waukesha.  Wis 

Webb.N.  y... 

Webster  Grove.  Mo 

Wellsburg.  W.  Va 

West  Alexandria,  Ohio. 

We»tborougti.  .Mass 

Westervllle.Ohlo 

Westmoreland  Co..  Pa. . 

WestDrange.  N.J 

West  Polirt.  Miss    

Westport.  Mo 

White  Plains.  N.  Y 

Whitman.  Mass • 

Wilkes  Uarre.  Pa 

Wilklnsburg.  Pa..      201, 

Wllliamsporl  School  Dis- 
trict. I'a 'iiTa, 

Wilmington.  Del 2oi, 

Wilson.  .S.C 

Winthrop,  Minn 

Wisconsin 

Wise  Co..  Va 

Woonsocket.  R.I 

Wooster.  Ohio 

Worcester.  Mass 62, 


343 
3>Ki 
148 

390 
202 

■im 

62 
3l3 

313 
299 
»7 

201 

67 

390 

29X 

J  48 

29M 

843 

3O0 

299 

148 

390 

1174 

62 

StO 

14»* 

246 
344 

344 
tin 
62 
299 
844 
lt47 


Yonkers.  N.Y 202.      247 
ork.  Pa suo 

Yoongstown.  O  97 


NEW  LOANS. 


8277,000. 
6%    GOLD    FUNDING     BONDS 

OF  THE 

Territory  of  Arizona, 

(BBGISTERRD  OR  00I7PON.) 
Dated  Jan.  IS,  1896.    Dae  Jaa.  IS.  1946. 

(Option  of  payment  after  20  yeiu-s.) 

DENOMINATION     •     $1,000. 

Intemi  payable  Jan.  aad  Jaly  13. 

Principal  and  Conpons  payable  at  the 

enaranty  Trost  Compinjr  of  New  York. 

For  prices  and  particulars  address 

A.  C.  FROST  &  CO., 

lae    LA    BALLS   STaSET,    CHICACiO. 


WHANN&  SCHLESINGER 

MUNICIPAL 

BONDS. 


MISCELLANEOUS. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Conorress  Street,  Boston. 

CiTATE   riTT  k  BAILEUAD  BUMI>. 


a    WALL    8TRKBT. 


nw    YORK. 


MORTGAGE  LOANS 
TEXAS. 

laiorMt  7  Par  Cent  Rat. 

HO    COMMISSIONS   etaarvad  borrower  or  leader 
■ntil  loana  have  proven  good 

VUANCU  SHI ITH  4e  CO., 

*»AW  AWTOWIO.  TRXAM. 

THE  WALL  STREET  JOUBNAL 

OIvs*  valuable  Information  dally  on  stocks  and  bonas 
W  a  year.      Dow,  JowBB  A  Co.,  44  Broad  St.  H.  T 


1850.  18»7. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

Ail  pollclee  new  iaaaed  by  tbia  Comaany 
caalatn  ibe  followtng  claaaea  i 

**Afler  one  year  from  Ibe  date  of  laeue, 
the  liability  of  tbe  Company  ander  tbia 
policy  ataall  not  be  disputed." 

"  Tbla  policy  contains  no  restriction 
wbntever  upon  tbe  Inenred.  in  reaped 
either  of  travel,  residence  or  occupation." 

All  Deatb  Claims  paid  WITHOUT  DI8. 
COUNT  aa  soon  as  satlsractery  proofs  bave 
been  received. 

AeUv»  €utd  Succtffful  AgmU,  utiahing  to 

reprtaent  this  Company,  may  eommuni- 

etite  with  the  fretident,  at  the  Borne 

Office,  gel  Broadway,  jiew  York. 

orriOKBS: 

GEORGE  H.  BURFORO President 

C.  P.  KRALKIGH 8eer?u°y 

A.  WHEELWRIGHT Assistant  Secretary 

WILLIAM  T.  STA.VDKN Actuary 

ARTHUR  C.  PEKRY Cashier 

JOHN  P.  MUNN Medloal  Director 

riNANCI  OOMMITTII; 

GEO.  G.  WILLIAMS Pros.  Cbem.  Nat.  Bank 

JOHN  J.  TtlCKBK Bnllder 

B.  H.  PERKINS.  JR.,  Pres.  Imp.  A  Traders'  Nat.  Bk 
JAMRH  R.  PLUM Leather 


MISCELLANEOUS. 


Cable  Address 

■  RtJBBBATIOS.  N.  T. 


Lona  Distance  Telephone. 

■'114   COKTLA.NDT." 

Haight  &  Freese. 

Bankers  k  Commisgion  Stock  Brokers, 

33   BROADWAY.  NEW   YORK. 
83   STATE  STREET,    BOSTON. 

»»TOCKS     BOIVDS  A]KD  GRAIN 

BoUKht  and  Sold  at  1-lfl  Commission. 

Special  attention  vlven  to  out-of-town 

accounts. 


SECURE   BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Bound  and  Flat  Bar.  and  S-^  Plates  and  Ancles 

FOR  SAFES.  VAO^.TS.  4c.        '*'*"" 

Cannot  be  Sawea.  Cut  or  Drilled,  and  positively 

Bunilar  Proof. 

CHRO.ME    STEEL    WORK8, 

Kent  Ave„  Keep  A  Hooper  gts. 

8ole  MaaTsrs  In  the  U.  8.     BROOKLYN.  N.  Y. 


TRANSACT      A      GENERAL      BANKING      AND 
STOCK     E.\CUANGB    BUSINESS. 

INVESTMENT  BONDS. 

Accounts  of  Banks.  Bankers  and  Individuals 

received  on  favorable  terms. 

NATIONAL  BANK  REFERENCES  FURNISHED 

UPTOWN    OFFICE.    113*    BROAUWAY. 

Write  or  call  for  our  "  lOdrPAGE  MANUAL.'  Il- 
lustrated with  rallr^>ad  maps,  fclrlng  complete  In- 
formation of  all  RAILROAD  and  INDUSTRIAL 
properties,  Inolndlna  highest  and  lowest  prioes  for  a 
senesof  10  to  (0  years  o(  .Stocks.  Bonds.  Grain  and 
Cotton,  and  also  the  methods  of  buying  and  selllns 
on  margin. 


W.  J.  Hayes  &  Sons, 

BANKBRS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  high-grade  In- 
vestments. 
aOSTON,  MASS.,  Cleveland,  Ohio, 

7  Kxchange  Place.  311-313  Superior  81, 

Caftis  AOAreu.  "KENySTH." 


Rattan  §ncb. 


J.   Spencer  Turner, 

8D0CE880B  TO 

Biinckorboff,  Turner  A.  Co., 

MANUFACTURER  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  or 

COTTON  CANT  AS  FKLTING  DUCK 
CAB  COVERING  BAGGING, 

RAVENS  DUCK.  SAIL  TWINE.  AC, 
POPE  "AWNING  ■•  STBIPK8. 
AOINT 
UNITED    8TATES    BUNTING    CO. 
A  full  supply,  all  Widths  and  Colors,  always  la 
stoek. 

10    Oaaae  Sweet,  New  Tark 
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(V««  ULIV. 


Union    Trust  Company 

OF  %EW  YORK. 

hO  Bro«dw«j.   New  Tork. 


rjriTAJ., 
grKri.ru, 


$t, 000,000 
ts,»ia,ooo 


Eiecutor,    •dmlnl»tr«*or,    Quardlin, 
R«c«iv«r  or  Trutt**, 

AKD  II 

J   LMOJtl.  DSrOSlTOKT  FOR  MOKMT. 

ACn  A«  TBOBTra  or  MORTOAGW  or 
COarORATIOira  »a»  •«»|iu  Ui«irmi>«f«r«««>ey 
•■«  ncMrr  01  •(«<«*. 

ALI/'WX  ISTKRKST  ON  DKPOSITB,  which  maj 
W»  wmOt  ai  aa7  Um*.  and  wnlulnwii  on  Bt*  dar* 
•MK*.  wRh  lalanal  (or  lb«  who)*  Uma  Uwr  lafnaln 
*Mk  lAa  eMBpaajT' 

r«r  Uw  onavaalanm  of  dapoMUm  this  eoapanr 
alM  op*n»  vfRRKNT  ACCOUNTS,  ioblaw.  In  ao- 
«  «Hii  li>  ru)«a,  to  check  at  alghl,  and  allow* 
:  apoa  tha  rMnHina  dailT  halancaa.    8ach 
ja»  ihrawh  the  Clrarina  Hooaa. 

AIMD*  a»wtellT  to  the 

MASAOMMEXT  OF  REAL  MBTATS 
aa4  to  tha  culladlaa  and  remittance  0(  ranU. 

It  ^akM  ample  pcorUion  In  It* 

SVMOLAR  ASD  FIBS  fSOOF  VAULTS 
for  Ua  Mfe-keeplnc  of  Mcnrlllea  plaoed  In  lu  eoa- 
ta*t,  <m  which  It  a-llacU  and  remlU  tnoome. 
RUWARD  KINU.  l»rertdent, 

JAMB*  HO'.II.VIK,  J Vlce-Prealdeata. 

A«<il>TlSW   KKl.l.KT.    \ 

J.  V.  B.  THATKK.SecreUnr- . 

K.  B.  MBHRlTr.AwlataotJeoretarT. 
C  C.  RAWrUNOIl,Tmatomo«r. 


New   York   Security   & 
Trust  Company, 

4«    WALL    MTRBET,    NEW     VORK> 

C'avllal.  •I.«HM>.O00|(4Br»laa,  •l,lM0.004t 

CHARLCS  8.  KAIRCBlLD.Piandan*. 
WM.  L.  tTRONO.  I*t  Tloe-Prea. 

ABRAM  Jl.  HTATT,  M  Tloe-Prea. 
08B0RM  w.  BRIGHT,  SeoiatarT. 
ZBI.,AU  TAM  UOAN.  AMt.  SeeiVtarT. 

AuAorind  to  act  aa  azaealor,  txnatea,  adminlaln- 
t «,  ««awtian.  agent  and  reealTar. 

1U  rablact  to  alKht  drafta,  aUowinK 

.  OepoaitorT  for  eonrt  and  tmat  fnnda. 
depoaltorT  (or  tha  reaerra  of  Bute 
banU  and  hankan  aoUeltad 


raat.  Alanldep 
iMlmitia  depi 
ta.  Aaaoaalaof 


I 


■.ratrehlld. 


TBD8TBB8. 
M.  C,  D.  Borden. 
B.  Ajrmar  Bands, 
JunaaJ.  Hill, 
K.  N.  Olbbs. 
K.  K.  Couden. 
Janie*  Httltman 


Jamea  A.  Blair, 
J.O.MeCoUon»b. 
H.  HoaaUnd, 
J.  W.  Bterltnc. 
H.  Walter  Webb. 
John  A  McCall 


ST.  LOUIS  TRUST  CO., 

N.  W.  Con.  Fourth  and  Locust  Stb  , 

•T.  LoiJis,  no. 

Camtal  and  Surplus    $3,000,000  00. 


■John  T.  DarU, 
fir>aBK>ICallln, 

^^amacl  W.  Kordyc». 
(lAdulpbaa  BaMh, 
Baorr  C.  Haarsllcfc, 
Wm.l^HaM, 
It.  Mcl.ara. 


DIKBOTIIRM 

AlTah 


U  M.  BaBea*. 
Inn.  A.  Beadoar. 
Kdward  (^  HlmmoD. 

Kdwino.  DtannMrd 
J.  (',  Van  HlarfNiro, 
Edward,  whiiakar. 


^rnst  ©onumutes. 


United  States  Trust  Co. 

Wm.  4M  *  41    WALI,  BTBKKT. 
UAriTAL.ARD  BURPLUB. 

$11,500,000. 

Thia  Comaan'  U  a  leaal  depoattorr  for  mnncjrt 
paid  Into  Conrt.  and  U  authorlaad  to  aci  aa  Guardian. 
TTott  or  Bxecnlor. 

IHTBBBa*  AL.LOWKO  OR  DKrUHITS 
which  maT  be  made  at  anr  time  and  withdrawn 
2Si?««Sar»'noUoa.andwlUbeenUU-ed  to  intar. 
•«^the  whole  time  they  aiar  raaiala  with  the 

■^Molor*.  Adminimniloni.  or  Tmateea  of  BMaUa. 
BrilaVms   andBenerolcut  In«tltatlona.aod  IndlTld- 
— >.--iii  And  thli  C^impanr  aoonTanlent  depoaltorr 
(or  nonea 
JOHN  A.  STKWART.  Prertdant, 

D  WILU8  JAMBS,  Vioe-Prealdent. 
J  Attn  a  CLaUk.  M  Vloa-Prealdent. 
HENRT  I..  TUORBkH.  Seoretarr.     , 
LOUIS  O.  HAMPTON.  Assist.  Bee'y. 
TRU8TKK8. 
Ramnal  Sloan.      Charles  8.  Bmttli.  Oeo.  P.  Viator. 
DWlllli  James.  Wm.  Bookefellar.W.  Walrt.  Astor, 
John  A  Siewirt.  Alei.nder  B.Orr.Jame.  Sttllman, 
J.  H.  RhiMides.      Wni.  11.  M«c»,  Jr  John  CUflii. 
An»i>n  P.  Ctoken.Win.  D.  Sloane,    John  J.  I'hplps, 
John  c.  Brown,    O.  H.  Schwab.       Canlel  \f"^-    . 
Rdward  Cooper.  »tank  Lyman.     JphnS.  KennedT. 
W.  B.  Cnttlna.  0-  O,  Mllls^ 


tU»*.  H.  WB»T.  PresldMit. 
H.  C.HaaiMIrk,  Isl  V,-P.  Jno,  A.  Ba>Sler,Sd  V.-P. 
J.  U.  mier,  »rcT.  A.  T.  Wa«.  Asm.  Beer. 

A.  a  ftewart,  Cimaael.      laaaeB.Orr.TrutUaoar. 
>eea  ■  wwaaru    rraat  0*iBP»Bf  Maalnaaa. 


Rhode    Island    Hospital 
Triist  Company, 


PBOVrbBNCE,    R.    I. 


0*»tUl  ..tl,**!! 


OulMevkar  Uppti 
I C  Tart, 
.  H.  I.  Ooddard. 


IMarplaa 

TORS. 

lloraUo  N.  Campbai 

Robert  Kniahl. 


WUHan  R.  Weoden. 
R/'wUnd  Hstardi 
ROoard  1>.  f  nfes 
mBBBBT  J.  WBI.IJk 


BOW  ABO  B  OLA  RE. 


J.Walu 
CPesnua. 
B.«)aC 
Mieoa 
Oordon  Kina 
wlai.ia.  llaaara 
LBC^an  »har|M. 

X  R  DOBRANCB 
Vlae>Prasid»- 
WM.  A.  OAMWBU. 


•7S0.0B* 


CONTlNbNTAL 
TRUST    COMPANY, 

OF   TUB    CITY    OF     NEW    YORK. 
30  BROAD  STREET. 

CAPITAL ,> BSOCOOO 

BDRPLUB  340.000 

OTTO  T.  BAVNABD Prenldent 

WILLIAM  ALKXANDKB  SMITH. ..1st  Vice  Pres't 
GORDON  MACDONALD...adVlce-Pre«'tand8ec'T 

UBNRY  B  DABOLL Assistant  Searetarj 

DeaUnaied  br    the    8apreme   Caart    aa   m 

Depaaltarr  lor  Coart  Itlanera. 
lalereal  allawed  an  Depealta. 

KxeoBtea  all  Traata. 
TRUST  BBS 
William  Jar,  Otto  T,  Bannard. 

Alfred  M.  HoTt,  Robert  W.,  DeKorest, 

Rudolf  K.  F.  Klliiwh.         Olrattd  Foster. 
Hobort  S.  Holt,  Gordon  Maodonald, 

Henry  M.  Tuber.  Oordon  Nome. 

Oliver  Harrlm»n,  Jr.  A.  Lanfear  Norrle, 

Wm.  Alexander  Smith        William  K.  Coihran. 
Robert  Olyphant,  Waller  JennlniiB. 

John  C.  UaTemeyer.  William  A.  Hazard. 

W.  Seward  Webb.  ►"rank  H.  Plait. 

Treuor  U  Park. 

The    State    Trust  Co. 

lOO     BHOADlTAir. 
Oapttal  and  Snrplaa,      -      $1,800,000 


Aeta  aa  Traatee,  Redatrar,  Tranafer  and 
.'iKal  Aacnl  of  Corporntlonn,  nnil  iin  fcx- 
ecator.  Adminlalrntor,    Trunlrr.    <<:uiirdlnn 


and  t'ommlttce  of  Kalnlca.  Legal  UrpoaU 
torjr  for  Courl  and  Trust  Funds.  Takes 
fall  charge  ol  KenI  and  Personal  Katatpa. 
Interest  allowed  on  Deposits. 

FRANCIS  a  BANGS.  President 

'Snti^^^^t'-''- 1  vice-Presidenta 
MAUKICB  H.  DRCKEB.  Seoretarr. 

H.  M.  FRANCIS,  Treasurer. 
H.  B.  BERRY,  Trust  OfBeer, 
TRU8TBK8. 
Willis  a  Paine,  Henry  Steers, 

Henry  H,  Cook.  George  W.  Quintard. 

Carles  H.  Flint,  ForresI  11.  Parker, 

WrL.  Trenholni,  Charles  Scrlbner. 

Wnilani  R.  Kendall.      CharleK  U  TIITany, 
Waller  M.  Johiinton,     Gooriie  W.  White. 
Joseph  N.  I lallock.        PerolVal  Kuauth, 
iCdwIn  A.  .MirAlpin,       Franols  a  Banaa, 
Andrew  MIIIb.  Frands  Lynde Stetson. 

William  A.  Nash.  Thomaa  A.  Mclntyra. 

Oeo.  Foster  Peabody.    Bdward  B.  Poor, 
J.  D.  Probst.  Anson  O.  MoOook. 


Attin  and  l/oeal  SsturBlas  boiwM  aad  aoM  to  ad 
Tantace.   AtlaMMMataalSerlp,  areolars. 

i,  P.  WlatriivlMni,  M  PIm  8«h  M,  I. 


AMERICAN   LOAN 

-ANI>- 

TRUST    COMPANY, 

BOSTON,  MAS8. 


$1,000,000 
(00,000 


GUARDIAJ!J 

SKCUIIITT 

Trust  (fe  Deposit  Company, 

BALTIMORE. 

OenersI  Banking  and  Trust  Business.  Becomes 
Trustee  under  Mortxages  or  Deeds  of  Trust.  Finan- 
cial or  Transfer  Agent  for  States,  Cttlaa  or  Corpora- 
tinna,  etc..  etc    Pays  Intesest  on  Deposits. 

KDWARD  dTABLBR.  JR.,  Presldanu 

WM.  M.  B  VRN,  Secretary  and  Treasurer. 

DAN1BLMILLKR,J<>N,  K.TATLOH,  VIoe-P  es'U 

BxeeotlTe  Comaiiit««:  Am.  II.  Bosley  (John  a 
eittlngs  A  Cxi.),  CU  iinian.  (leorga  B.  Baker,  Henry 
C.  Matthews,  Job  .  L  Blak",  Kiaoola  A.  White.  Matt 
C.  Fanton.  Lewis   -   (>.i.dorn 

Metropolitan  Irust  Co., 

Of  the  City  of  New  Tork. 
SV  and  SB  Wall  BIraet,  Heir  Vark. 

fcJJi:rf:-!!^!::;;;:...::;::;::::::'l:»8l{8 

Deatgiuted  as  a  legal  depositary  by  order  of 
Saprsme  Conru  RccelTe  deposits  of  money  on  In- 
Urtst.  act  ss  Bsoal  nr  transfer  a«ent,  or  trustee  for 
eorporatlons.  and  accept  and  exeoate  any  legal  trasu 
flroB  persons  or  corporations,  on  as  farorable  terms 
asothe  similar  companies. 

Thomas  Hlllhonse,  Pres.  Fred'k  DJTappaa,  T.-Pras. 
a  M.  Jaanp.  Id  v.-Pres.  BeTtrly  Chew,  SeereUry. 
\         Bayaond  J.  Chatry  AiriaUa  SmMmt. 


CAPITAL, 
SVBPLOB,     .       •       • 

A  leaal  dapoaltarT  of  moneys  paid  Into  Court  and 
for  Administrators,  Bzeeatora.  Guardians  and 
Trustees, 

INTBBBBT  ALLOWBD  OR  OBPOSITS. 

Trustees  luder  Morlaaces.  Transfer  Agents  and 
Raatstnrs  of  Stoek. 

BOARD  or  DIRBCTOB& 

Chaa.  rranela  Adams.  Sd.    Samuel  LItUe, 
Oakea  A.  Amea,  S.  B  Peabody. 

■dwin  F.  Atkins,  PraneU  Peabody 

Isaac  T.  Burr  Albert  A.  Pops^ 

Samnei  Carr.  N.  W.  Rica, 

F.  Gordon  Dcitor  R.  B  Bobbins, 

Uand  P,  Kimball  W.  B.  Thomasi 

Henry  D.  Hyde, 

a  BHDICOTT  PBABODT,  President. 

N.  W.  JORDAN,  Actuary. 

B  A.  COFFIN  TrnsMW 

OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...         « 1,000,000 

SURPLUS,        -         •         .  1,000,000 

Tranaacfs  a  Cleaeral  Banking  Baalaeea. 

AI.LOWS  INTgRBBT  ON  UAILV    BALANCgS  81TBJB0Y 

TU    CHKCK 
TBCim  (TNDIB  HOKTOAOBS.    TBANBrCB   AOUt'  . 

KKOIirrRAB 

BOARD  OK  1)1  HECTORS: 
T.  JeOerson  Coolldge,  Jr..  PrmUml. 
OlWer  Ames.  Walter  Hunmewell. 

C.  W.  Amory.  W.  Powell  Mason. 

B.  P.  Cheney,  Geo.  V.  U  Meyer. 

T.  Jefferson  Coolldge,         Laurence  Mlnot. 
Cbas.  K.  Coiling,  Richard  Olney. 

Goo.  K.  Fabyan,  Henry  B.  Reed. 

Geo.  P.  Gardner,  Nathaniel  Thayer, 

Henry  S.  Howe,  Stophen  M.  Weld. 

Henry  C.  Weston. 

T.  JirFCBSON  COOUDOB.  JR..  Prssidsftt. 
C.  a  TUCKKBMAN,  TUt-Prt»t  and  IVsaSL 

OK).  P.  OABDNER,  GORDON  ABBOTT, 

Francis  K.  Hart,  VUe-Praiamt$. 
B.  A.  PBIPPBN,  Sfcretary  and  Am't  IVeas. 
JoSKPH  G,  8TKABNA  Aas't  Aiirs(ar|k 


Maryland  Trust  Co  , 

OORRBR  BOOTH   AND  GERMAH   BT8. 

BALTIMORE. 

CAPITAL,  •1.000.000. 

A     LBOAL    DKPOSITORT     FOR     CODBT    A»D 

TRUST  FUNDS. 
Acu  sa  Financial  Asent  (or  States,  Cities  Towns, 
Ballruadn  and  other  Corporations.  TransaoU  a  gen- 
eral trust  business.  Lends  money  on  approTed  s*- 
oorlir.  Allows  Interest  on  speelal  deposlta  AoU 
as  Trusiec  under  Mortgages,  Assignments  and 
Deeds  of  Triisl.  as  Agent  for  the  Transfer  or  Regis- 
tration nl  sxk'Iik  anil  lioiidn.  and  for  the  paymentK>f 
coiiponi*  I  i^orest  and  diTldcnds. 

J.  WILI-COX  BUOWN,  President. 
LLOYD  I..  JACKHDN.  First  Vice-President 
IIKNBY  J.  BOWDOIN,  second  Vice-President 
J.  BERNARD  SCOTT,  Secy.  A  Trees. 
D1JUI0TUB8: 


Wm.  A.Marburg.lLloyd  L.Jaekson, 


Frank  Brown 
Alex.  Brown, 
II.  .1.  Bowdoin, 
Leow>ld  fllrouse, 
Basil  B.  Oordon, 
Henry  Walters, 
W.B.  Bruoks,Jr., 


U.  A.  Parr. 
Claylon  C.  Hsll, 
J.  Wilcox  Brown 
H.  N.  Baker. 
FrodTi  W.  Wood. 
Fred  M.  Colston, 
AJidrew  D  J  ones, 


rw.H.  Baldwin  Jt 

JosbuaLeTsritiv 
.lames  Bond 
J.  I).  Baker, 
John  n.  Garrett 
F.  M.  Thlenot, 
F.  S.  Baiiti.. 
Doug.  H.Gordon. 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor,  4th  &  Piae  Sts.,  St.  LobIb,  Mo. 

Capital  and  Mnrplaa S3. 000,000 

CNDKK  STATE  8UPKRVIHION. 

•>J00,000  deposited   with   Htaie  aMear  ta 

pratect  traal   llabllltlaa. 

A  QKNBHAL  TRUST  COMPANY  BDS1NB88 
Allows  Interest  on  Deposits.      „     _,       „  „, 
Authortted  to  act  as  Kzaeutor,  Onardlsn,  Recelvei 
Trustee,  Ac.    Manages  .KWates.   Collects  Bents. 
Becomes  Surety  on  all  kinds  of  Court  Bonds. 
1 1  as  Safety  Depoalt  TaulU ;  A  Savin  .-s  Departmer  I 
INVB8TMB1«T  BBCCRITIBS  A  SPBOLALTT 
DIKBCTOBB 
Charles  aark,  Geo.  H.  Ooddard, 

Thos,  T  Tumor  James  Cainpbell 

Wm.  F.  Nolker,     J.T.Drummond. August  Oohner 
T.  O'Reilly.  M. I)..  S.  K.  HoBman.    Ji,!si8.  Walsh. 
Sam.  M.Kennard.  D.  W  Camth      Williamson  Bacon 
Aug.  B.  Kwing,     Thos.  B.  Toll.    Breokenr;ge  Jones 
Bliaer  B,  Adams,  David  H.  Kranois.llsnrT  llitohooos 
Wm.  D.  Orthwein 
OFFICKKS 

JmJUB  S.  WAiJiB,  Prssldenu 

BBBrKiNHiDGi  JONM,  M  Vlce-Pr«s1 
Dl  JMCT  CBAMDLBB.  aeMPUry 


[Kntered  aooor.uag  to  Act  of  Oongress,  la  the  year  1897,  by  the  William  B.  Dana  Oompami,  In  the  offloe  ot  the  Ubrarlan  of  Oongreaa. 
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For  the  moDth  of  February  and  the  two  months  the  exhibit  Is  f 
ows: 


ifol- 


The  week's  total  for  all  cities  shows  a  loss  of  35  1  per  cent 
from  1896.  The  decline  from  1895  is  159  per  cent  and  the  de- 
crease from  1894  is  8-9  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1896  is  19  8  per  cent,  the  falling  off 
from  1895  is  15-7 p.  c,  and  the  loss  from  1894  reaches  18-4  p.  o. 


Wsw  Tork       . 

Phittilelpliia.. 
PltUbarc... 
Baltimore... 
BmlTalo 

WMhlDKtOD 

Boohest«r . . 

BrracoM 

Sorantoa  ... 
WllmlDffton . 
BlDcthsiaton. 
Total  Mldill* 


February. 


Boiton 

ProTldano*... 

Hartford 

Raw  HaTan... 
Sprliurflaid .... 
woroaatar...., 

Portland 

rail  RlTsr 

Lowall 

Haw  Bedford. 
Total  N.  Sua 

Ctalaaso , 

Olaotnaau.... 

Detroit-  , 

OlaTaland..... 
Mllwaakaa.... 

Oolnmbiu 

IndlanapoUa.. 

Paoria 

Toledo. 

•rand  Baplda. 

Dajrton 

I>azliunoD  .... 

Sactnaw. 

Balamaioo.... 

Akron 

BarCitr. 

Bockford 

Bpringflald.... 
Canton 


2.0tM;jo.i7» 

6».31'',I'8S 
5S,Pa.S«r 
K.ftlV.OXI- 

bJSXOMOx 

z.ain.iia 

l.ia<.S<jr 


3.it8.;iio.8ao 

9M.018,047 
IV.JZO.IOO 
<>.33II.U» 

s.ow.ve? 

<.a^O.I42 
».aM.8U 

4.7li.ooa 

2.3.W.(I«0 
VM8.8M 


18M. 


z.37a,Mi.asc 

ZS4,08B.4O!i 
61,77«,«W 
M.i'il.OKI 
18,070.472 
7.747.76  • 
S.IIS.BS5 
«.0(M.>H- 

z.Bao.tir; 

Ml*.  »7 
M7«,S00 


P.  CI 


TotJ«.Wa>t. 

Ban  Franotaoo. 
Bait  Lake  CIt; 

Portland 

Loa  Anselas.. 

Taeoma 

Seattle 

Spokane 

Far«o 

BloozFalla.... 
Total  Paotfle 

Kaaaaa  Gltr— 
Minneapolis... 
Omana... 

St.  Paul 

DanTer.. 
X^aTenport... 
Bt.  Joeapa  .. 
Dee  Moines. 
Blonx  Cltj  .. 

Llnooln 

Wlehiu 

Topaka , 

Premont 

Hastlna 

TouotU'rW 

St.  Lonia 

New  OrlMkas.. 
LonlaTllla-..., 

OalTeaton 

Houatoa 

BaTanoab.  .  , 
Blchmond  .... 

Mempbis.. 

Atlanu  

Dallaa   

HaabTllla 

Norfolk 

Waoo 

tort  Worth... 

Aoirnata 

Blrminahaoi. 
«noxTllle  ... 
LltUeKoek... 
Jaokaon  Tills. . 
Ohattanooia.. 

Total  South. 

Total  aU 

Oauida  M.  T. 


«I7,0I«.748 

183.tfU.est 
44,««0.1  0 
l«.;oS.»87 
S8.0&:.i«tt 
)7.839.e80 
13,17S.nj« 
a.777.(»« 
6.»21.1)i>8 
&.81».47ll 
2.J  17  J02 
2,190.817 
1.13&.4U< 

eSI.SIZ 
1.005.900 
7a3.44« 
703,WI 
«7I,«8I 


-IS* 
—7 

— 0-s 

-1-4 

-»-7 

-I2-S 

-S-1 

—vni 

+6-1 

-a-6 
-ir7 

+8-7 
—4-8 
— 61! 
+0T» 

....    -7-5 

8.43I>,M>    —7-8 


8,780,871,786 

S37,eM,012 
(U,3S2.0Ut! 
V.MW.IIS 

6.aes.oiit 

6.318.041 


4,734.34-. 
3,M0.81» 
3.t£  !,»>'. 
1,8»  JOO 


Tmtlontlu. 


,834.477.111 

4i'a2ai.e<« 

I2«,3<».1W 
120,787,H«1 
ll,4l».0S(i 
I4.IN)<>.4t<- 
1'.4&.'<.I53 
8,OT83«.- 
*.7»«.71« 
S.41S.388 
3..1«B.70C 


1BV8. 


Week  <nd<n«  February  97 


aUarinnat— 


3M,«M.S0w 


410,487.001 

4(.»08.4M 
4.804.406 
S,!-12.intl> 
3.1>ill.3»i) 
1.3K2.HI: 
l.tlO.ZiO 
3,llvl.4M 
43<,47n 
170.212 


330376.SS4 

t».nsjioe 

22.721  DiM 
23,»l2,ai8 

2u.a7<,soi 
l.i.3ss,tao 

7,704.060 

a.y8M»3 

4,783,204 

3.003.H71 

2,SIM.447 

l.I0J,84& 

1,449,271 

1,I<W65B^~. 

I.a3r,3?l|  -3-2 

l.<'W*,4t8  -*l-6 

S40j)t>l— 10-31 

M>,a8»-30V 

071.880  -SO-S 


S-t 


-t-4-1 


-14-4 
+3-4 

—13-8 
-6-4 
-12-4 
—1-4 
-12-0 

-ion 

+••1 
-»•» 
-B-6 

-33  3 
— 36-0 


6,468,000.4)8 

783.2S8381 
4r.74S.»<IO 
31.970,(3k 
13,(>«8,S1« 
1 1,368,34  (• 
11,030,216 
10,318.787 
7,3"1,74; 
6488.804 
4.483J03 


«14.BtiS,S23 

801,730.731 
84.460,460 
48.788.401 
4S,447,«ua 
37,018,8.18 
1T,80M6» 
1\«7  9,610 
12,>l  78,061 
10.880.4a> 
e.n84,674 
4.8:>0,238 
1<,S26,6U 

i.mw.ins 

8,1M.0U0 
1.0S4.10T 
I.3M.4tt3 
1.4M4,173 
1JB4.178 


«.aS6.40«.SS8    -«-| 

6f8.888.81c  -M-7 

I2t.8i6,171i  -2-1 

lv3.OI7.44yj   -l•^ 

36..l80.lini,— IfS 

10,6IS.»24     -»-4 

18.«2.iWl     -B6 

8,718  3 '8    —7-4 

«ta28.088    -1-9-a 

0.210.307  —119 


8.918.600 


S,83«.6b8l.081 

788,674,007 
40.348  800 
88,383.160 
13.641.692 
113<0.7I3 
■  1.781.801 
10.468,060 
0  987,846 
6,868.430 


480,e;S.634— 11*0       9Ul,0ie,337 


«3,168.4>6 


63.371348  -16-8J 
4.B3o.'-la]  -7-» 
4,471.813'-14-7 
4.7<ljai9  -llfO 
2.<»47,1W8  — :«-0 
1.8  Hl.131  -2f 
1.069.43U  -tSO-O 
6IM.8I6  -*l-4 
3»7.>2S  —49  8 

7S,eu«l.vtll 


I 


-10-4 


.S0.."M8.f8'l  SP.OOJ.BSS'  -1-3 

19.475,5lCi  20,9.v».S«»i  -«7-< 

16.)412,1«4  ln,8IM.3v8    -<|-3 

ll.ai4.SlP  17,157.. 81  -lt4-2 

lU.H'a),728  10,6IW,U8,  -»-8-» 

2.I52,74M  6.680.0781-01-1 

S.;0',(W7  6,301,000 -K9-0 

3.607.0  6  3.9e0M0  -Jfl 

l,tM-25a8  1.9,4.442    -11! 

87-^.1.12  1.129,147  -22-8 

l,4m.W70  .  l,7lr,Ma  — 13-< 

1.1IOP.917  1.898,867 -27-9 

247,»3il  249.218,  -«-6 

3at.ll-j»|  8»».28w|  f2«2 

112.831.S23  liM.463.V6?  — 16-tt 


100.822.837 
9.I»'3,Wil 
9.l8<.a0» 

8,oia.;ae 

3.<ti7.a8< 

SJOCSjO 

4.X37.WI 

B<M,<.72 

30J.292 


801.106,273 


-12-11 


-8-4 

+n-i 
— i-N 
-3-^ 

-4-D 
—8-3 
-2-8 
-HI-8 
-3-6 
+16-0 


+6-2 


-Ifl-5 
— 1-« 

-l.^-u 
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720,2S«.S70 
96.»;9.600 
60.901  021 
60.0»1.0^1 
41,l87,9rl  -IS 
2«,aeo.l<<0,  -2-8 
17,881.de«  -9  I 
16,381,710 
11,701,111 
7,011.6' 8 

».s:a,3rn 

8.I<08,90B 
8,980.440 
8,4144.898 
S.8<8l2ae 
8.149.183 
1788.081/ 
1388.6H3 
1,434.700 


Montreal 

Toronto 

Halifax 

Wlnnlpair. .... 

Hamilton 

Tot.  Canada. 


103,1S8.6;)3 
3»,I7I,7«<- 
24.010.6l7i 
9.116,300 
1U.2S7,1()S 
tj.46a61ll 
e.'i47.79l| 

-..iuv.anol 

6.000,891 
6.631.06^ 
3864.tfi4l 
3,4M.(t.->7 
2.0i4,426< 
8.819.039 
3,09«.6ol 
1,408.040 
1.048.611 
1,868,690 
877.1.87 
1,V64,9M 


840,1 12,96u 


BlJlna797 


91.037,619 
4.<.ut>l.l<>l 
21.898,760 
9.32.1.496 
lli.llS.ilOl 
10,862  S-M 
8.08^.800 
l'..S48,280 
6.9<9.919 
6,086,881 
4,446.260 
4.200J83 
3.206.179 
8»'8.2<1 
2,e04,>7v 
1,786.3U 
1,-87.1)U 
1.187.0:7 
1.2nt,-34 
1.181.367 


243.003.6 14 


4.116,40M.lB() 


+13-8 
-IdU 
-2-S 
-*l 
flO 

-82-1 
—61 

-23-0 
-0-7 
-»•! 
137) 

-le-e 

-lH-« 

-6-0 

+10-7 

— 14-9 

4-3 

6-6 

-2i1 

-10-3 


139,8IS,5J9 

81.220.810 

44.6S1. 

33.A&I,li44 

2.1,839,304 

81,Hl-,t<ll 

4.WB.2d7 

9.'^43,n;4 

8.260.773 

11,687,296 

8.3tl.Zi2 

2  88<),8MI 

M84,440 

I8'«,88l 

710.91M 


34.1.l3e,u7 

818.767.049 
»1.7tO,212 
6t.8l  1,308 
88.608,660 
84.U1.387 
30.619.00 
111,377,001 
10.1 78.470 
18,844,996 
ll,i77.31u 
8.7V6.270 
7,396,678 
n.113,047 
6,869.0><9 
B.HB7.K8I 
3,162,316 
3,084.039 
2,60«,«O9 
■J.06).e8l 
8.1134.8X0 


1.008,400  V36 

109.868.SSfl 
11.613.076 
10.387,871) 
10.038.fi« 
i.Ult.OOf, 
4.205,10! 
3.«<3.3l<9 
1.37<),OVO 
764,644 
160,103,471 

8«,<101,547 

80,040,004 

30.808.ll0 

30.64«.i02 

24.038.880 

18,483,6-3 

ll,H4l,00v 

7.8'4,431 

4.87n,6<S 

8.818,989 

8JMM,M.'< 

4,004.126 

65a3>»l 


— «-« 
-131 

-l'-2 

+'|-H 
-82-» 
-19C) 
■9-7 
— 34  0 
-19-1 
— IH-B 

lB-7 


New  Tora..  

Philadelphia 

PttUborK 

Baltimore 

Boflklo 

Waahlmton 

Koohestar. 

Syracnae 

Soranton.... 

WUmlnirton- 

Blnghamton 

Total  Middle.... 


Boaton 

ProTldenea. 

Hartford 

New  Haren.. 
Springfield.., 
woroeater. 
Portlands 
Fall  Blrer. 

Lowell 

New  Bedford 

Total  New  Kng. 


465,002,489 

63,980.890 

11.382.98S 

18.969,791 

3.003,986 

1,864.661 

I.448,«80 

763,101 

751,788 

713,314 

868,800 


■l.v() 

-8  2 
-ll-:t 
-Vi-i 

-21 11 

— *i-n 
-wo 
nu7 

2H1 
-.il-« 


68I.0UV,2&1 


1,040.07)1.018  1.748.470.668 


38,180.886 

84.6eAlt2 

4.taN,712 

31861,01)1 

8.691.4'<ni 


73.724,100 


88,133,017 
28,M4,P7', 
4,709.100 
4.053JM1 
8.086,066 
78.110,990 


-6-6 

+<l-9 
-13-K 
-lU-0 
-6-0 
-8-6 


rvi 


8.11'».28»,6«0 


3.6e3.74«,UO< 

81.068.760 

66,7119.460 

9.344,111 

8,(00,838 

6,464,780 


296,388,;>8< 

201489.730 
93.481.H42 
63,68'<.0IU 
2t922.47e 
83,821,086 
X«.«21,80i 
19,601,138 
2U.330.MI5 
I3.30A144 
11.681.417 
9.340,0  lu 
8.1.7.926 
7.186,003 
0.fll0.671 
6,716,43 
8.781.186 
3.087  2a) 

8.667.421 
8.8811.884 


636.037.811. 


8,748.«ll.>7« 


181.427,916 


3,607,-^06,141 

84,787,010 

61.040,640 

10,416,151 

9.089.',  8 1 

6.914,1116 


-lU  1 

-:,  2 
-23-n 
-8-0 

—31-- 
■9-2 

-61-7 

— 22« 
+-1-0 
-21-J 
19-1 

-IHl 
ID  9 
1 1  '.'I 

+'i>'-l 


-17-; 

+7-0 

-ua 

-2-3 
+2-7 
-4-7 
-ll-rt 
— 11-3 
-20  4 
— «-4 
-27 
-6-8 
-19-4 
-11-5 
-irs 

+  17-0 
-H-« 
— 2-J 
-H-« 

-•£iyt> 
—4-0 


-2-1 


— 0  4 

-3-2 
— U-(l 
-I0-.1 
-1-9 

-7-8 


•  rar  Mkia  ■!  elaanata  kf  t«ls(rm»k  aaa  Pasa  4S'l. 


171,7811.883   -«-0 


Cblca«a 

Clndniiatl 

Detroit 

Clereland 

Mllwaoke* 

OolamboB 

ladtanapolla  ... 

Peoria 

Toledo 

Grand  Baplds... 

DaytOD 

I.exliurton 

Katamasoo 

Akron 

Bay  aty 

Itockford 

8prln(fleld,  Ohio.. 

Canton 

Tot  Mid.  West>r 

San  Franelaco 
8i>lt  Lake  City... 

Portland 

Ix>a  Anxelee.... 

Hetenat 

Tacoma 

Beattle 

fipokane 

Fargo 

Slonx  Falls 

Total  PaolOo. 

Kaaaaa  City.... 
MlnneapoUa.... 

Omaha, , 

St.  Panl , 

DanTer , 

Davenport 

St.  Joaeph  

nea  Moines 

Slonx  City 

Lincoln. 
WicblU. 

Topeka 

Fremont. 

ITaatlnn 

Tot.  other  Wast 

St.  Louis 

NswOrleana. 

LonlsTllle. 

GalTeaton. 

Iloaaton 

Savannah 

RIobmond.... 

Memphis 

Atlanta. 

Dallas 

Naabrllle 

Norfolk. 

Waco 

Fort  Worth 

AltfTUStA 

Blrmtni/ham. 

KnoxTllle.  

Little  Hock 

.TackaonTllle 

Chattanooffa. 

Total  Sontbsm.. 

Total  all 

OnUlde  N.  Tork. 

.Montreal 

Toronto    

Ilsllfdj    

WlnnlL»c 

namllton 

3t..rohn». 

Total  Canada. 


18.388.318 


•  Wot  Included  la  total*.         *  Keporta  auapended  for  the  present. 
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With  thii  i«ae  of  the  Oiiroxiclk  we  tend  out  our 
usdmoathly  noDberof  the(jroTATioN  Siimm.bmkxt. 
Tho  SuH'i-tMKXT  conUiD^  be*ides  aoomplete  record  of 
AtpMknionth'i  trmoMkctioni  on  the  New  York  and 
Kton  Stock  Exchangei,  twenty  eeTen  pages  of  gen- 
eral qaotationf,  oomprisinK  all  claaseB  of  securities- 
railroad  stocks  and  bonds,  mnnicipal  securities,  bank 
•tooks,  gaa  stocks,  insnranoe  stocks,  street  railways, 
•to.,  etc. 

TBB  FIXANCIAL  SITUATIOX. 

President  McKinley's  inaagaral  address  on  Thursday 
«••  in  all  particnlara  rery  satisfactory  to  basiness 
interests.  It  was  an  open  and  unmistakable  utterance 
•n  the  questions  of  the  day  aud  just  the  kind  of  docu* 
Bent  indnstrial  classes  needed.  With  reference  to  the 
tariff  it  is  hsrdly  necessary  to  eay  that  parties  differ 
and  that  the  President's  views  on  that  issue  will  not 
■Mt  acceptanoe  erery where.  Bat  the  qaeatioa  of 
kigher  duties  was  settled  by  the  election,  and  the  pub- 
Uoaooepted  the  result;  obstrnctire  work  at  the  session 
of  Ooogreas  soon  to  open  for  the  purpose  of  framing  a 
new  tariff  would  consequently  be  inexcusable  and  very 
objectionable.  When  the  party  in  power  has  framed  a 
moMare  satisfactory  to  itself,  and  shown  its  ability  to 
pMB  It,  the  commercial  situation  of  the  country  re- 
qaires  that  the  measure  be  adopted  as  speedily  as  possi- 
ble nnd  that  the  country  be  relieved  from  the  disturb- 
ing influence  of  the  prolonged  presence  of  our  legisla- 
tors in  Washington. 

On  this  subject  of  Senatorial  obstruction  Vice  Presi- 
dent Ilobart,  in  his  address  to  the  Senate  Thurs- 
day, said  a  few  words  which  will  attract  attention. 
Whether  they  are  to  be  taken  in  the  nature  of  a  warn- 
ing, or  as  a  simple  suggestion  of  the  thought  which  is 
uppermost  in  the  minds  of  the  people,  time  will  dem- 
onstrate. His  statement  is  as  follows ;  it  should  be 
read  by  every  one.  "  It  will  be  my  constant  effort  to 
aid  you,  so  far  as  I  may,  in  all  reasonable  expedition 
of  the  business  of  the  Ssnate,  aad  I  may  be  per- 
■itted  to  express  the  belief  that  such  expedition 
k  the  hope  of  the  country.  All  the  interests 
«f  food  government  and  the  advancement  toward 
•  higher  and  better  condition  of  things  call  for 
prompt  and  positive  legislation  at  your  bands. 
To  obetmct  the  regular  course  of  wise  and  prudent 
legislative  action  after  the  fullest  and  freest  discussion 
is  neither  consistent  with  true  Senatorit  1  courtesy,  con- 
ducive to  the  welfare  of  the  people,  nor  in  compliance 
with  their  jost*  expectations."  We  will  add  one  sen- 
tence to  the  above.  If  Vice-President  Hobart  should 
by  his  ruling  be  able  to  put  an  end  to  the  so  called 
"courtesy"  in  the  Senate,  which  permits  a  small 
minority  to  defeat  all  legislation,  he  will  merit  and  re- 
ceive the  commendation  of  the  large  majority  of  the 
people  of  the  United  Slates.  What  is  wanted  is  action 
that  will  change  the  Senate  from  an  obstructive  body 
to  •  legislative  body. 

President  McKinley's  remarks  on  the  two  most  vital 
issnes  before  the  country,  our  tionnces  and  our  foreign 
relations,  cannot  be  too  highly  commended.  In  select- 
log  Mr.  Gage  of  Ohicugo  for  Secretary  of  the  Treasury 
the  President  gave  to  the  public  the  strongest  possible 
aMu ranee  that  he  was  heartily  in  accord  with  the  best 
thought  of  the  country  with  respect  to  currency  re- 
form. Mr.  Oage  stands  as  the  representative  of  plain 
dealing  and  a  radical  cure.  Makeshifts  and  subter- 
fuges, the  tools  of  small  politicians,  are  unknown  in 


his  practice  and  foreign  to  his  character.  The  Presi- 
dent knew  all  this,  and  obviously  because  Mr.  (rage  rep- 
resented what  he  wanted  called  him  into  his  Cabinet. 
We  now  have  the  President's  own  word?.  Although 
these  are  quite  general  in  form  they  are  snfHoiently 
specific  on  the  main  points  to  show  that  the  President 
stands  for  safety,  stability  and  integrity.  He  (ays  at 
the  outset  of  his  remarks  about  the  currency  that  "its 
value  must  not  be  further  threatened.  It  should  be 
putnpon  an  enduring  basis,  not  subject  to  easy  attack, 
nor  its  stability  to  doubt  or  dispute."  Later  in  his 
remarks  he  added:  "The  credit  of  the  Government, 
the  integrity  of  its  currency  and  the  inviolability  of  its 
obligations  must  be  preserved.  This  was  the  com- 
manding verdict  of  the  people  and  it  will  not  be 
unheeded."  Some  may  take  exception  to  what  the 
President  says  about  a  bimetallic  conference  with  Enro- 
pf  an  Powers.  It  should  be  remembered  that  his  own 
party  platform  contained  a  provision  that  "inter- 
national bimetallism"  should  be  sought  and  if  possible 
secured.  He  does  not  ray  that  the  work  of  currency 
reform  in  this  country  must  wait  until  the  inter- 
rat  ioual  matter  be  sought  or  tried,  but  says  that  our 
gold  standard  must  be  put  upon  an  enduring  basis  at 
once ;  then  after  that  he  merely  follows  his  party 
platform  as  to  a  bimetallic  conference,  and  tells  Europe 
"Barkis  is  williag." 

In  the  matter  of  our  foreign  relations  the   President 
discloses  his  real  attitude  by  aspecificrecommendition. 
We  refer  to  the   clear,   outspoken  views  he  expresses 
with  reference  to  speedy  and  favorable  action  on  the  Ar- 
bitration Treaty.    He  believes  arbitration  to  be  the  true 
method  for  the  settlement  of  all  differences — inter- 
national,  local  and  individual.     Its  application  was 
extended  to  our  diplomatic  relations  by  tbe  unanimous 
consent  of  the  Senate  and   House  in  1890.      That 
resolution  has  led  to  a  negotiation  which  has  ended  by 
the  transmission  to  the  Senate  in  January  of  the  present 
treaty.     "Since  this  treaty,"  he  says,   "  is  clearly  the 
result  of  our  own  initiative  ;  since  it  has  been  recognized 
as  the  leading  feature  of  our  foreign  policy  through- 
out   our    entire    national    history — the    adjustment 
of    difficulties    by    judicial     methods    rather    than 
force    of    arms — and     since     it     presents     to    the 
world  the  glorious  example  of  reason  and   peace,  not 
passion  and  war,  controlling  the  relations  between  two 
of  the  greatest  nations  of  the  world,  an  example  cer- 
tain to  be  followed  by  others,  I  respectfully  urge  the 
early  action  of  the  Senate   thereoo,   not  merely  as  a 
matter  of  policy  but  as  a  duty  to  mankind.     The  im- 
portance aad   moral  influence  of  the  ratification  of 
such  a  treaty  can  hardly  be  over-estimated  in  the  cause 
of  advancing  civilisation.     It  may  well  engai^e  the  best 
thought  of  the  statesmen  and  the  people  of  every  coun- 
try, and  I  cannot  but  consider  it  fortunate   that  it 
was  reserved    to    the    United    States    to    have     the 
leadership  in  so  grand  a  work."    Those  words  mean 
peace  and  good  will  toward  men  everywhere,  and  were 
intended  to  discourage  those  harmful  and  disturbiog 
resolutions  and   discussions  which  have  been   such   a 
prominent  feature  in  the  Sena'e's  proceedings   during 
recent  years.   Toere  is  one  practice  affecting  our  foreign 
relations  which  should  be  modified.     Some  restriction 
ought  to  be  put  upon  the  method  of  obtaining  citizan- 
ship.     A  man  should  not  be  able  to  take  out  natural- 
ization papers  here  for  the  mere  purpose  of   securing 
immunity  from  punishment  and  protection  from  arrest 
for  his  wrong  acts  within  and  against  another  country. 
So  long  as  we  allow  transactions  of  that  character  to  be 
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continued,  friction  in  our  foreign  relations   must  be  a 
frequent  occurrence. 

The  most  importaat  incident  of  the  week  was  the 
announcement  on  Tuesday  that  the  directors  of  the 
Lake  Shore  had  authorized  the  ez.cution  of  a 
$50,000,000  3^  per  cent  one-hundred  year  mortgage 
for  the  purpose  of  refunding  7  per  cent  bands  which 
will  mature  at  intervals  between  1898  and  1903. 
We  comment  on  the  signiflcance  of  this  transaction  in 
an  article  on  another  page.  A  contract  to  place  the 
bonds  has  been  made  with  a  syndicate  comprising 
Speyer  &  Co.,  J.  P.  Morgan  &  Co.,  Lszard  Freres, 
Ileidelbacb,  Ickelheimer  &  Co.,  F.  S.  SmithersA  Co., 
the  Central  Trust  Company  of  New  York,  J.  Kennedy 
Tod  &  Co.,  E.  H.  Harriman,  Teixeira  de  Mattos  Bros., 
of  Amsterdam,  and  Lsz.  Speyer  EUisseo,  of  Fraokfort- 
on-Main;  and  Speyer  &  Co.  have  announced  that  the 
new  securities  would  be  offered  to  the  bondholders  at 
102^  and  interest.  It  ia  said  that  already  a 
considerable  amount  of  the  maturing  bonds  have 
signified  their  intention  of  making  the  exchange,  and 
the  bonds  are  quoted  in  the  market  at  103^103^.  The 
early  news  of  the  intended  issue  of  these  bonds  will 
very  readily  account  for  the  sharp  advance  in  Lake 
Shore  stock  to  172  on  Monday.  On  the  official  an- 
nouncement of  the  issue  there  was  exceptionally  good 
buying  of  all  the  Vanderbilt  properties,  which  con- 
tinned  on  Wednesday,  more  or  less  stimulating  an  im- 
provement in  the  whole  market. 

The  opening  this  week  of  through  service  from  Kan- 
sas City  to  Shreveport,  La.,  over  the  line  of  the 
Kansas  City  Pittsburg  &  Gulf,  is  important  not  only  as 
giving  another  throagh  route  to  the  Gulf  but  as  mark- 
ing a  further  step  in  the  progress  of  an  enterprise  of 
considerable  magnitude.  At  Shreveport  connection  is 
made  over  other  lices  with  Galveston/  Houston  and 
New  Orkans.  The  company's  own  terminus  will  be  at 
Sabine  Pass,  where  it  is  reported  there  is  now  24  feet 
of  water  over  the  bar.  This  portion  of  the  line  it  is 
expected  will  be  completed  by  the  Ist  of  May,  and  then 
the  system  will  comprise  about  800  miles  of  road  aad 
extend  from  Kansas  City  to  the  Gulf.  At  present 
the  mileage  is  675  miles.  It  is  rather  note- 
worthy that  an  undertsking  of  such  dimensions 
should  have  been  pushed  throagh  during  a  period 
of  great  depression  in  the  commercial  aid  finan- 
cial world.  The  road  represents  an  investment, 
we  understand,  roughly,  of  about  $20,000,000,  and 
the  funds  hare  been  raised  here  and  in  IloUaid. 
The  original  construction  company  wai-formed  ialSSO 
and  its  policy,  it  is  stated,  was  largely  shaped  by  the 
late  Anthony  J.  Drexel,  of  Drexel  &  Company.  Mr. 
Drexel  urged  that  in  order  to  allow  for  the  building 
up  of  the  country  through  which  the  road  runs,  no 
bonds  be  issued  before  100  miles  had  been  constructed 
and  that  the  bonds  be  made  dependent  upon  in- 
come for  three  yearc  Actually  no  bonds  were  put 
out  until  112  miles  had  been  built  and  equipped  aad 
put  in  opeiatioD,  and  they  were  made  income  bonds 
for  four  years,  the  1st  coupon  not  falling  due  until 
Ootobar  1  1897.  The  road  his  been  very  substantially 
built,  being  laid  "with  60lb.  steel  rails  its  entire 
length  and  having  2,840  oak  ties  to  the  mile. 
The  bridges,  of  which  there  are  165  of  an  aggre- 
gate length  of  2,991  feet,  are  of  iron  and  steel. 
Of  these  bridges  the  bridge  over  the  Arkansas  Itiver 
cost  $160,000  and  one  over  the  Red  River  cost 
$130,000.  The  road  has  a  right  of  way  100  feet 
wide.    A  large  northbound   tra  die  ia  expected  from 


the  timber  and  coal  resources  along  the  line,  while  the 
directness  of  the  route  is  counted  on  to  give  it  a  south- 
bound business  in  the  transportation  of  food  products. 
Mr.  A.  E.  Stilwell,  of  Kansas  City,  has  been  the  head 
and  front  of  the  enterprise,  and  it  is  to  his  persever- 
ance and  energy  that  its  progress  ia  due.  The  future 
of  the  undertaking  will  be  watched  with  interest. 

We  have  prepared  this  week  our  statement  of  bank 
clearings  for  the  month  of  February,  and  it  shows  a 
loss  of  10 '3  per  cent  from  last  year.  Outside  of  New 
York  the  loss  is  but  5^  per  cent.  In  January  the  fall- 
ing off  was  only  2-6  per  cent  with  New  York  included 
and  7'1  per  cent  without  New  York.  It  should  be 
remembered  that  February  Isst  yiar  had  an  extra  day 
(it  being  leap  year)  and  that  the  volume  of  the  clear- 
ings showed  a  large  gain  at  that  time  independent  of 
that  fact.  The  following  compares  the  totals  for 
January  and  February,  both  with  aad  without  New 
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The  falling  off  during  February  has  been  quite  gen  • 
eral  throughout  the  country,  bnt  a  few  leading  cities 
present  very  favorable  comparisons.  Pirticu  larly  is 
this  true  of  St.  Louis,  which  reports  13 '3  per  cent 
increase;  Boston,  which  has  6*7  per  cent  increase,  and 
Cincinnati,  which  has  3-4  per  cent  increase.  At  New 
York  there  is  13  -8  per  cent  rfecrease. 
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On  the  Stock  Exchange  there  was  considerable  ac- 
tivity in  bonds,  but  the  dealings  in  stocks  were  very 
small,  as  will  appear  by  the  following. 
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Some  further  returns  of  railroad  net  earnings  for 
January  have  been  received  this  week,  and  on  the 
whole  they  are  not  so  good  as  those  noticed  last 
week.  There  are  some  exceptions  to  the  rule,  however, 
as  in  the  case  of  the  Burlington  &  Quiccy,  which  has 
$79,024  increase  in  gross  and  ♦214,321  increase  in  neb 
The   anthracite   coal    oompinies    particularly  maks 
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«iif»Tor»ble  compwitoDi.  The  LehigU  Valley  reporU 
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•164,359 dMNMe  in  groee, »95,351  deoreaw  in  net;  the 
BMdioK  R*llway  #948,689  decrease  in  gross,  1115,595 
dMNM*  in  net;  the  Beading  Goal  &  Iron  Company 
•1N,885  decrease  in  groes,  $307,632  decrease  in  net; 
•ad  the  New  York  OnUrio  &  Western  115,391 
dMrmae  in  gT««  and  $90,590  decrease  in  net.  Below 
we  fnmiah  a  comparison  for  four  years  of  a  number  of 
ro«ds  which  1  a«e  this  week  submitti  d  their  statements. 
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tl.OOS 
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1.SM.2SS 

&U4.848 

1584.382 

der.25.i67 

!><.29> 

10.:n4 
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3i.337 
481,787 
166.766 
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11001 
11H.S72 

81.783 
8  r..iri8 
1. '4,479 


•  ■unlsn 'or  tbaaa  raan  arc  oa  a  dlOeraat  buli  from  that  for  the  earlier 
raara. 

There  was  a  fall  on  Monday  in  the  price  of  bar  sil- 
ver in  London  to  99f  pence  per  ounce.  Concurrently 
there  came  the  announcement  that  Japan  had  decided 
to  adopt  a  gold  standard  for  its  currency  upon  a  ratio 
of  32|  silver  to  1  of  gold,  and  that  the  silver  yen  will 
be  gradually  withdrawn  from  circulation  and  the 
•maliest  gold  piece  will  be  five  yen.  Japaa  is  the  first 
lUktion  to  undertake  to  coin  silver  at  a  coinage  ratio 
Tery  nearly  corresponding  to  the  commercial  ratio,  and 
the  resnlt  of  the  experiment  will  doubtless  be  inter- 
esting. A  full  summary  of  the  report  of  the  Japanesa 
Currency  Commission  appeared  in  the  Chronicle  of 
January  IC  (pages  119  to  116),  and  the  above  at> 
noancement  shows  that  a  reformation  of  the  currency 
has  been  decided  upon. 

The  amount  of  gold  turned  over  totbeNewYoik 
Sab-Trtasnry  this  week  in  exchange  for  legal  tende  s 
was  about  $9,000,000,  of    which    nearly  $1,750,000 
origiually  came  from  Cslifornia  to  banks  in  this  city, 
and   it  has  now  been  sent  to  the  Sub-Treasury.     Over 
•1.000,000  gold  was  depocited  in  the  New  York  Clear- 
ing House  vaults  during  the  week,  making  the  amount 
M  held  by  the  associaUd  banks  $50,400,000.     The  net 
gold  in  the  Trearary,  officially  reported  from  WMhinf- 
ton  on  Fiiday  of  last  week,  was  $U8,318,53-^.     On 
'^'"'Wedpetday  the  Department  was  aivised  that  more  than 
'^•^$1.60(».000  gold  bad  been  deposited  in  the  New  York 
foRCBob  Treasury,  making,  with  the  amount  of  $149,099,- 


510  then  in  the  Treasury,  over  $150,529,510.     Tne  not 
gold  officially  reported   from   Washington  yesterday 
Friday,  was  $160,093,630. 

In  money  there  a'e  but  few  new  featnre!>,  and  rates 
remain  about  as  last  quoted.     Money  on  call  represent- 
ing bankers'  balances  continues  to  loin  at  the  Sx>ok 
Exchange  at  1^  and  at  1}  per  cent,  generally  at  the 
first-named  rate,  averaging  1|.      Banks  as  a  rule  seek 
to   maintain   2  per  cent   as   their   minimam   over  the 
counter  while  those  of  the  trust  companies  who  loan 
accept  the  current  Stock  Exchange  rates.     Time  con- 
tracts arc  in  little  better  request  for  long  periods  and  it 
is  reported  that  about  $1,000,000  hai  been  loaned  this 
week  for  four  months  at  2^  per  cent.     Some  sixty-day 
loans  on  sterling  collateral    have   been    renewed    at 
2  per  cent  and    Eastern  cities  have  borrowed  until 
October  and  November,  in  anticipation  of  the  col- 
lection of    taxes,  at  3  per  cent,  and  it  is    expected 
that    New     York    City  will    also  soon    be    in    the 
market  as  a  borrower.     Negotiations  are  in  progress  for 
borrowirg    upon    large  purchases  of    steel   rails  for 
European  account  and  also  upon  heavy  importations  of 
silks  and  other  merchandise,  which  are  being  brought 
out  in  anticipation  of  changes  in  the  tariff.     Rites  on 
good  mixed   Stock    Exchange    collateral    are    2    per 
cent  for    thirty    days;    2^    per  cent  for  sixty  days 
to    four    months;     3    per    cent    for    five    to     six 
months,     and     3^     per     cent     for    the    remainder 
of    the    year.     Some    brokers    report    2    per    cent 
for  sixty  days;  2 J  per  cent  for  ninety  days  to  four 
months;  3  per  cent  for  five  to  six  months;  3^  per 
cent  for  seven  to  eight,  and  4  per  cent  for  nine  to 
twelve   months.     Bayers  of    commercial   paper,    who 
have  recently  been  holding  off  in  the  hope  of  obtaining 
better   rates,  are  now  indisposed  to  wait  longer,  and 
they  are  accepting  current  figures.     The  supply  is 
fair  and  some  very  good  names  are  coming  on  the 
market,  but  there  does  not  appear  to  be  any  particular 
pressure.     Rates  are  3  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3i@4  per  cent  for  first- class 
and  4@5  per  cent  for  good  four  to  six  months'  single 
names. 

The  European  political  situation  continues  to  excite 
grave  apprehensions.     The  Powers  on  Monday  sent  an 
identical  note  to  Greece  requesting  the  withdrawal  of 
her  troops  and  fleet  from  Crete  within  six  days.     If  this 
mandate  is  not  oHeyed,  it  is  understood  that  another 
note  will  be  sent  intimating   that  coercive  measures 
will  be  adopted.     The  Greeks  appear  to  be  united  in  a 
determination  not  to  yield  to  the    demand  of  the 
Powers,  and  it  is  not  certain  that  the  latter  will  be  in 
concord    when    the  time  comes  to    apply    coercion. 
The  financial  situation  abroad  remained  undisturbed 
by     the     events      of   the     week    until      Thursday, 
when    consols     fell    off     in    London    on    a    report 
that  King  George  of  Greece  had  gone  to  Thessaly, 
and    yesterday    the    feeling    of    alarm    extended  to 
the    Continental    Stock    Exchanges.     The    Bink  of 
England    minimum    rate    of    discount  remains  un- 
changed at    3    per    cent.      The   cable    reports    dis- 
counts of  sixty   to  ninety  day  bank  bills  in  London 
1  9-16  per  cent.     The  open  market  i&K9  at  Paris  is  1^ 
per  cent  and  at  Berlin  and  Frankfort  it  is  2f  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £30G  bullion  during  the  week  and 
held  £39,029,576  at  the  close  of  the  week.     Oar  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
£913,000  ;imported  (of  which  £193,000   were    from 
Australia,  £14,000  from  Portugal  and  £6,000   from 
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Eoamania)  and  receipts  of  a  little  over  £213,000  net 
from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  and 
generally  steady  this  week.    One  featare  has  been  a 
shade  firmer  tone  for  long  sterling,  due  in  part  to  some 
purchases     early   in    the    week   of    these    bills    for 
investment   and    later    to    easier  diaconnts  in   Lon- 
don, which,  while  they    practically   stopped  farther 
buying    for    investment,     made     long     bills    pref- 
erable to  short  for  remittance.     Maturing  sterling  is 
being  offered  in  moderate  amounts  and  exchanged  for 
short  without  influencing  the  market;   one  feature  has 
been  bids  of  4  87i  to  4  87^  for  short  sterling,  deliver- 
able in  May,  which  bids  may  be  accepted  as  an  indica- 
tion of  comparatively  firm  rates  for  the  next  sixty 
days.     Bankers  report  a  good  demand  for  remittance 
for  securities  sold  for    European   account,   but  this 
inquiry  cannot  be  large,  for  if  it  were  there  would 
most  likely  be  an  advance  in  rates  or  a  much  firmer 
tone  for  short  sterling.     The  range  in  the  posted  rates 
for  sterling  on  Monday  was  from  4  85^  to  4  86  foi 
sixty  day  and    from    4  87^    to  4  88  for  sight.     Oa 
the  following  day  the   Merchants'  Baok   of   Canada 
advanced  rates  half  a  cent,  making    pasted  figures 
uniformly   i  86    for   sixty    day  and  4  88  for  sight, 
and   there  was  no  change  for  the  remainder  of  the 
week  until  Friday,  when  one  of  the  drawers  advanced 
long  half  a  cent  and  another  advanced  both  long  and 
short  half  a  cent.     Rates  for  actual    business   were 
unchanged  compared  with  Friday  of  last  week,  at  4  85 
@4  8oi  for  long,    4  87@4  87i    for  short   aid  4  871 
@4  87i  for  cable  transfers  until  Thursday,  when  there 
was  an  advance  of  one  quarter  of  a  cent  for  long, 
to  4  85^(^4  85^,   but  no  change  was  maie  in  short 
sterling  or  in  cable  transfers.    Tne  tone  then  was 
quoted  dull  and  steady.     Y^terday  it  was  very  firm, 
but  with  actual  rates  the  same  as  on  Tnursday. 

DULX  POSTED  BITES  FOB  rOSEtOX  EXCOAHOE. 


The  following  table  indicates  the  amount  of  bullion 
In  the  principal  European  banks  this  week  and  at  the 
aorresponding  date  last  year. 
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The  market  closed  very  firm  on  Friday  at  4  86® 
4  86i  for  sixty  day  and  4  88@4  88^  for  sight.  Rites 
for  actual  business  were  4  85i@4  85^  for  long,  4  87@ 
4  87i  for  short  and  4  87i@4  87^  for  cable  transfers. 
Prime  commercial  were  4  84}@4  85  and  documentary 
4  84@4  84f 

The  foUowiog  statement  gives  the  wask's  mivemiats 
o!  money  to  and  from  tha  interior  by  the  New  York 
banks. 
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With  the  Sub-Treisary  opdratioas  the  result  is  as 
follows. 


Wtek  ViuMiif  Jfor.  S,  1897. 

B»nk»'  Interior  moremantiM  kboro 
Bib-Treaenrr  oporaUoiia 


Total  gold  and  legal  toajera. 
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THE  SENATE:   PAST,  PRESENI  AND 
FUTURE. 
No  branch  of  the   Government  which  took  office 
formally  Thursday  is  looked  upon  with  greater  interest 
and  curiosity  than   the  Sanate.     Questions   of    very 
immediate  interest  do  indeed  arise  regarding  the  com- 
position and  policy  of  other  branches.     What  attitude 
the  Oabinet  will  take  regarding  foreign  relations,  what 
means  the  House  of    Representatives  will  adopt  to 
supply  sufficient  revenue— these  are  undoubtedly  prob- 
lems  of  the  first  importance.     But  the  Senate's  history 
during  the  last  four  yeirs  has  been  so  singular  and  its 
present  attitude  on  numerous  public  mitters  is  so 
extraordinary  that  the  success,  either  of  a  well-ordered 
fiscal  policy  or  of  a  conservative  foreign  policy,  is  gen- 
erally acknowledged  to  depend  in  considerable  measure 
on  the  character  of  the  successors  to  the  present  body. 
It  will,  for  instance,  ba  remambared  that  the  repaal 
of  the  silver-purchase  act,  which  passed  the  House  in 
1893  after  two  weaks  of  debite,  was  blockaded  in  the 
Senate  for  two  mouths,  and  very  narrowly  esoapad  de- 
feat.   It  was  in  the  Sanate  that  the  tariff  act  of   1894 
was  delayed  and  virtually  wrecked.     In  the  spring  of 
1896  a  still  more  eccentric  aotioa  of  the  Sanate  de 
stroyed  the  Dingley  tariff  bill,   not  by  ai  outright 
vote  on  the  merits  of  the  measure,  but  b?  a  wholly 
irrelevant  "rider"  providing  for  free-silver  ooiaage.  lu 
June  of  the  sime  year  the  Sanate  paised,  by  a  vote 
of    33    to   35,    a    bill    withdrawing    entirely    from 
the   Administration    the  power  to    issue    bonds   for 
maintenance  of  the  gold  resarva.     With  the  winter 
session  of  1896  the  curreacy  dispute  shifted  suddenly 
into  a  continuous  effort  to  force  the  hand  of  the  Biecu- 
tive  in  the  Cuban  complication.     Daring  Dacembar  a 
measure  transgressing  all  precadent  of  iuternational 
law  by  recognizing  the  insurgents  as  a  formal  govern- 
ment failed  of  passage  onl7  bacaaae  of  the  Alministra- 
tion's  plain  announcement  that  it  would  not  heed  such 
a  declaration.      Within  a  month  the  whole   Senate 
resounded  with  demands  for  the  instant  ordering  of 
war  ships  to  Havana  and  the  iastmt  release  of  San- 
guilly,  whom  the  committee,  when  reporting  the  reso- 
lution, knew  was  to  be  pardoned  if  their  action  did  not 
prevent  it. 

This  is  not  new  or  unfamiliar  history.  We  review  it 
now  because  this  series  of  episodes  shows  up  the  reason 
for  the  present  interest  in  the  altered  oompojition  of 
the  Sanate.  It  is  only  fair  to  say  that  the  House  has 
had  its  share  in  the  turbulence  of  the  last  four  years. 
It  was  the  House,  for  instance,  which  in  Jaauary 
1895,  with  the  Government  reserve  going  to  pieces, 
rej  )cted  by  a  vote  of  187  to  109  a  meisure  for  an  eco- 
nomical bond  issue,  and  which  voted  down  the  3  par 
cent  gold  bond  proposition  by  a  majority  of  47.  A 
year  later  it  was  the  II  )U8e  which  dealared,  by  a  vote  of 
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tU  to  :i7.  for  Moording  belligereat  righu  to  Caba.  But 
Umm  tn  dmoflt  uoUtod  exoeptioo*.  Notably  sicoe  the 
ekaag*  in  the  membonhip  of  the  L9 w«r  House  i  n  D  3ce  m 
bw  18M, » ipirU  of  reUtive  oonserrstitm  has  prerailed. 
Bt«b  io  1893,  Id  the  height  of  iadastrial  distress,  the 
H«u«,  ftfter  •  stateiinaDliice  and  decent  fortnight's 
deliberation,  pMacd  by  a  good  majority  the  repeal  bill, 
which  the  Senator*  obetrnoted  for  the  next  tiro  months. 
In  short  the  people  hare  reasonably  oome  to  feel  that 
the  Il3ase  of  Kepresentatiros,  especially  as  reorganized 
by  last  Xorember's  TOte,  can  be  trasted  by  the  country. 
It  may  and  doubtless  will  make  its  mistakes ;  bat  rash 
and  hot  headed  legiilation  need  not  be  anticipated. 
The  qaestioo,  then,  of  foremost  interest  is,  can  the 
Sscate  be  expected  to  abando  i  this  session's  policy  of 
agitation,  and  lend  a  hand  to  such  remedial  measures 
aa  are  imperatively  needed  ? 

The  terms  of  thirty  members  of  the  Sanate  expired 
laat  Thursday.  To  fill  these  thirty  vacancies  twenty- 
•erea  Ssnators  hive  been  elected;  in  Fiorida,  Ken- 
tneky  and  O/egon  no  choice  has  yet  been  made.  Oat 
of  the  twenty-seven  Saca^ors  whose  terms  began  March 
4,  sixteen  were  elected  to  succeed  themselves;  the 
actual  chaogaa  in  the  Sanate,  therefore,  affect  as  yet 
only  eleren  seats.  As  wonld  naturally  be  supposed 
many  of  theee  eleven  changes  are  the  results  of  recent 
Republican  victories.  Illinois,  Indiana,  New  York.Oaio 
and  Wisconsin  replace  in  each  case  a  Djmocrat  by  a  Re- 
publican. It  happens  that  in  three  of  the  five  States 
a  ooDwrvative  Senator  replaces  a  predecessor  less 
conaerrative;  so  far,  therefore,  as  these  party  vic- 
tories affect  the  Sanate's  general  character,  there  is  no 
donbt  that  an  advantage  has  been  gained.  It  is  a 
further  advantage  too  in  the  consideration  of  a  wise 
Admimstration  measure  that  those  new  Senators  be- 
long to  the  Administration  party;  they  will  certainly 
hare  less  motive  to  obstruct  or  contest  a  conservative 
general  policy  of  the  Administration. 

A  less  satisfactory  conclusion  may  b3  drawn  from 
the  change  in  Senators  by  Idaho,  Kansas,  Ucah  and 
Washington.  Two  of  these  four  States,  in  fact,  make 
a  change  which  may  be  for  the  worse.  S3nator  Dubois, 
of  Idaho,  was  a  fanatic  on  the  silver  question,  but  his 
pocition  on  other  matters  has  been  comparatively  con- 
servative. He  is  replaced  by  a  foreign-born  Populist, 
reported  by  the  newspapers  to  be  actually  illiterate. 
Similarly  in  the  case  of  Washington,  the  new  incum- 
bent, though  nothing  is  known  to  the  discredit  of  his 
education  or  intelligence,  comes  ai  a  Populist-silver- 
fnsionist,  and  replaces  Ssnator  Squire,  who  has  been 
far  more  moderate  than  the  average  delegate  from  the 
newer  Weet  The  new  Kanaas  Sjnator  is  a  man  of 
•ome  ability.  His  predecessor,  Sanator  Peffar,  was  a 
rather  absurd  flgure  in  the  Sanate,  and  the  general 
body  will  not  sulTer  by  the  change. 

Of  the  two  remaining  seats  whose  membershi  p  has 
been  already  altered,  both  are  decided  changes  for  the 
better.  Mr.  Penrose,  the  newly-elected  Pennsylvaaia 
incumbent,  a  perfectly  safe  public  legislator,  takes  the 
place  of  Mr.  Cameron,  whose  voicj  and  vote  have 
be«n  lent  dnring  the  lart  two  sessions  to  almost 
every  extreme  and  dangerous  measure  under  consid- 
eration. In  South  Carolina  Senator  Tillman,  in 
his  effort  to  elect  an  associate  as  much  in  sym- 
patby  with  his  own  wild  legislative  programme 
aa  the  outgoing  Sinator  has  been,  failed  en- 
tirely ;  his  colleague  in  the  present  session  is  a  citi- 
Mo  of  standing  and  reputation,  chosen  distinctly 
M   an   enemy  of    Tillmanism.      As   for    the    tbrre 


other  still  existing  vacancies,  there  is  no  certainty  as 
to  the  kind  of  Senator  which  Oregon,  Kentucky  or 
Florida  will  elect.  But  none  of  these  three  State* 
could  choose  a  more  extreme  and  raiical  representative 
than  the  three  retiring  Senators.  The  vote  of  each  is 
inscribed  in  the  majority  on  almost  every  dangerous 
measure  of  the  session.  Therefore  the  outcome  in 
these  States  cannot  make  the  situation  any  more  un- 
favorable, while  in  Kentucky's  case  at  least  the  He- 
publican  majority  on  joint  ballot  in  the  Legislature  of 
the  State  ought  to  ensure  a  safe  incumbent. 

The  net  result  then  of  the  changes  in  the  Senate  at 
the  opening  of  the  new  Administration  is  the  addition 
probably  of  several  votes  to  the  sound-money  member  - 
ship  of  the  Senate,  and  with  the  possibility  of  further 
gain  when  the  remaining  vacancies  are  filled.  This  is 
not  claimed  as  a  very  large  advantage,  and  it  is  possible 
erta  now  that  the  reviving  hopes  regarding  the  com- 
ing Senatorial  session  will  be  disappointed.  Bat  recent 
majorities  in  the  Senate  have  been  narrow.  The  total 
membership  is  small ;  the  average  attendance  smaller 
still ;  a  change  of  four  votes  would,  for  instance,  have 
reversed  the  Senate's  astion  on  the  Butler  bond  bill 
nine  months  ago.  It  was  the  consciousness  that  they 
were  assured  even  a  small  majority  on  the  roll  call,  and 
that  the  Administration,  whose  policies  they  opposed, 
could  thus  be  embarrassed  in  its  plans,  which  nerved 
the  agitators  of  the  recent  session  np  to  their  pitch  of 
recklessness.  At  the  very  worst,  in  the  coming  ses- 
sion majorities  must  be  fought  for,  and  extremist* 
take  no  chances  when  majorities  are  in  doubt.  Ex- 
cluding the  four  Senators  who  withdrew  from  the  Re- 
publican party  at  St.  Louis,  and  who  remain  in  the 
Senate  under  the  new  Administration,  the  Republi- 
cans had  39  Senatorial  votes  during  the  last  two  ses- 
sions ;  on  the  same  basis  of  reckoning  they  will  have 
42  in  the  present  Senate,  rfvith  the  practical  certainty 
of  another  from  Kentucky,  and  probably  the  votes  of 
two  or  three  additional  on  the  tariff  issue.  This  is  not 
an  assured  conservative  majority,  but  on  the  other  hand 
there  is  no  possibility  of  an  organized  and  coherent  ma- 
jority for  the  opposition.  Plainly,  therefore,  the  ont- 
look  for  conservative  action  by  the  Senate  is  improved. 

It  is  the  commonplace  of  criticism  to  ascribe  th» 
Sscate's  recent  eccentricities  to  the  admission  since 
1888  of  seven  sparsely-populated  frontier  States.  Tnat 
Idaho,  Montana,  Utah,  Washington,  Wyoming  and 
the  two  Dakotas  comprised  in  1890  altogether 
only  1,346,071  population,  or  half  a  million  less 
than  the  present  population  of  New  York  City 
alone,  and  that  in  spite  of  this  they  carry  four^ 
teen  votes  in  the  Federal  Senate,  speaks  as  to 
logical  consequences  for  itself.  The  principle  of 
equal  Senatorial  representation  by  States,  as  the  "Fed- 
eralist" itself  remarked  a  century  ago,  was  "Che  result,, 
not  of  theory,  but  of  a  spirit  of  amity,  and  that 
mutual  deference  and  concession  which  the  peculiarity 
of  our  political  situation  rendered  indispeuEable." 
But  no  such  haphazard  admission  of  communities  to 
Statehood  a?  has  characterized  the  last  eight  or  nine 
years  was  contemplated,  even  in  the  compromise  of 
1789.  During  the  greater  portion  of  our  history  the 
system  worked  so  well  as  to  confirm  Judge  Story's 
view  that  to  the  National  Government,  as  a  whole,  the 
Senate  is  "the  real  balance-wheel,  which  adjusts  and' 
regulates  its  movements."  Such  a  function  it  may- 
again  some  day  perform,  but  not  until  the  constituent 
communities  of  the  newer  States  have  grown  in  popa-- 
lation,  industry  and  conservatism.     That  such  ahappjj^ 
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issue  to  the  problem  is,  however,  ultimately  not  impos- 
sible, the  career  of  Minnesota  among  the  yonnger 
Statps  is  interesting  witness. 

Another  factor  in  the  recant  extravagjnces  of  the 
Senate  is  more  temporary  in  its  character  and  there- 
fore may  be  removed  more  quickly.  The  influence  of 
industrial  distress  and  discontent,  especially  when  it 
takes  the  form  of  sectional  opposition,  is  naturally 
emphasized  in  the  Senate,  where  the  conservative 
voice  of  business  communities  has  a  relatively  smaller 
hearing.  Bat  this  is  nothing  new  in  the  history  of 
Gongress.  The  same  phenomenon  was  witnessed 
twenty  yca'-s  ago  in  the  hard  times  which  followed 
*he  collapse  of  1873.  The  Senate  of  the  Congress 
which  took  oflBoe  in  December  1877  wai  Republican 
by  a  majority  of  three,  and  the  Republican  Admin- 
istration stood  emphatically  for  conservatism  and 
sound  money.  Yet  in  that  single  session 
the  Senate  passed  a  concurrent  resolution  de- 
claring for  the  payment  of  Government  bonds 
in  silver,  and  Republican  Senators,  one  from  the 
President's  own  State,  took  the  floor  personally  to  urge 
repeal  of  the  resumption  act.  The  denunciation  of  the 
business  interests  of  the  investing  community  gener- 
ally were  as  reckless  in  the  Senate  then  as  they  have 
been  during  the  late  Administration.  Precisely  the 
same  result  has  followed  every  similar  period  of  depres- 
sion. But  the  industrial  recovery  of  1879  instantly 
<)nieted  this  outbreak  of  fanaticism;  the  Senate  re- 
turned to  something  of  its  old-time  dignity  and  con- 
servatism. The  immediate  future  of  Senatorial  debate 
and  vote  depends  to  some  extent  now  on  the  course  of 
'  trade  recuperation. 


REVENUE  DEFICITS  AND  THE  TREASURY 
OUTLOOK. 

An  increase  in  the  Qovernment  debt  is  the  notable 
feature  in  the  Treasury  figures  this  month.  It  is  es- 
pecially notable  not  only  because  it  is  an  interesting 
fact  considered  by  itself,  but  more  than  that,  because 
through  its  connection  with  the  revenue  and  disburse 
ments  it  becomes  a  kind  of  key  to  the  Treasury  situa- 
tion in  all  its  parts.  Ordinarily  it  would  be  supposed 
when  an  increase  of  debt  was  announced  that  it  meant 
a  new  issue  of  bonds  had  been  made.  Nothing  of  that 
kind  has  had  anything  to  do  with  the  increase  on  this 
occasion  nor  in  any  recent  previous  month  (except  in 
a  trifling  amount  brought  about  through  the  redemp 
tion  of  the  4  per  cent  certificates),  and  yet  the  debt 
statement  issued  the  first  of  March  shows  an  addition 
for  the  month  ending  February  28  1897  of  $4,592,- 
137  10,  for  January  an  addition  of  $15,078,735  22, 
and  since  the  new  fiscal  year  began,  June  30  1896,  an 
aggregate  addition  to  the  Government  debt  of  $57,- 
803,200  07. 

These  figures,  we  repeat,  are  useful  and  worth  a 
xiareful  study,  since  they  bring  up  the  whole  subject 
of  our  Government  finances.  They  show  first  of  all 
how  it  is  that  notwithstanding  this  large  increase  of 
'debt  there  ha?  been  no  corresponding  increase  in 
'the  floating  or  bonded  debt;  they  disclose  that  this 
•circumstance  has  been  made  possible  by  a  decrease  of 
the  cash  balance  in  the  Treasury  and  by  an  enlarge- 
ment of  the  amount  on  deposit  in  the  Treasury  for  the 
redemption  of  the  national  bank  note  circulation; 
and,  finally,  that  the  decrease  in  the  cash  balance  has 
been  due  to  a  deficit  in  the  Government  revenue 
caused  by  smaller  receipts  from  taxes  in  the  face  of 
-enlarged  appropriations 


Our  readers  are  aware  tha';  ihe  bids  for  the  last  bond 
issue  were  opened  on  the  5th  of  February  1896  and 
that  the  amount  of  the  bond  offerings  by  the  Govern- 
ment at  that  time  was  100  million  dollars;  as  the 
average  price  obtained  was  a  little  less  than  111*17, 
the  proceeds  of  the  loan  reached  $111,166,233  65.  To 
make  a  long  story  short,  the  fiaal  payment  for  the 
bonds  was  made  in  June  and  the  last  remnant  of  the 
bonds  was  then  issued.  Previously,  month  by  month, 
as  the  bonds  were  taken  up,  they  appeared  in  the  debt 
statement,  but  it  was  not  until  the  first  of  July  state- 
ment that  the  full  100  million  issue  was  included.  The 
condition  of  the  accounts  before  these  transactions  were 
begun  and  after  they  were  completed  may  be  given 
approximately  as  follows.  We  say  approximately  be- 
cause we  have  not  the  exact  Government  figures  for 
the  day  when  the  first  f)ayment  and  the  last  payment 
for  the  bonds  were  made,  and  consequently  for  com- 
parison use  the  figures  issued  on  January  31  and  June 
30,  those  being  the  regular  monthly  figures  of  the  date 
just  previous  to  the  first  and  just  subsequent  to  the 
latter  transaction.  We  add  similar  figures  for  Feb- 
ruary 28  1897  issued  this  week. 

Qrou    United       Jan.  31,  1896.       .Tune  30,  1896.         lib.  28, 1897. 

State*  debt.. $1,121,638,015  90  $1,222,729,350  10  $1,225,437,709  40 
Treasary  cash 

balances 171,591,778  27       267,432,096  70       212,837,255  6  3 

Wet  debt..       963,046.237  63        955,297,253  70    1,012,600,153  77 

As  remarked  above,  this  exhibit  does  not  accurately 
represent  the  working  out  of  the  bond  transaction,  be- 
canse  the  dates  are  such  as  to  include  a  few  days  prior 
and  subsequent  to  the  period  it  covered;  then  there  is 
another  reason  why  they  are  not  exact,  and  that  is 
because  they  do  not  include  the  variations  in  the 
national  bank  note  redemption  fund.  They  are  how- 
ever near  enough  to  disclose  the  operations  incident  to 
the  loan  and  to  show  about  how  much  more  of  debt 
increase  the  monthly  statements  may  record  before  there 
is  any  further  addition  to  the  gross  Government  debt. 

The  foregoing  statement,  as  will  be  noticed,  indicates 
that  on  June  30  1896  the  gross  debt  had  increased  sinoe 
January  31  a  little  over  98  million  dollars;  the  increase 
would  of  course  be  exactly  100  million  dollars  if  every 
disturbing  movement  other  than  the  bond  sale  could 
be  eliminated  and  the  figures  adjusted  to  the  correct 
dates.  During  the  same  time  (five  months)  there  was 
only  a  trifling  increase  in  the  net  debt  of  %\  million 
dollars;  were  the  figures  in  this  case  all  adjusted  to  the 
correct  dates  and  other  disturbing  transactions 
eliminated,  the  statement  would  have  shown  a 
decrease  in  the  net  debt  equaling  the  premium  paid  to 
the  Government  on  the  bonds  ($11,166,232  65)  by  the 
purchasers.  The  reason  for  this  difference  between  the 
gross  and  the  net  debt  is  that  the  sale  of  bonds  was  to 
obtain  gold  to  replenish  the  gold  reserve  and  conse- 
quently the  proceeds  were  not  for  immediate  disburse- 
ment; they  went  into  the  cash  holdings  and  appeared 
in  the  Treasury  cash  balance.  Had  it  not  been  for  the 
deficit  in  the  revenue  the  net  debt,  notwithstanding  the 
bond  sale,  would  never  have  shown  any  increase  but  a 
decrease  to  the  amount  of  the  premium  paid  for  the 
bonds.  It  is  obvious  therefore  that  the  deficit  and  the 
consequent  disbursement  of  the  cash  balance  are  the 
whole  cause  of  the  increase  in  the  net  debt  every  month 
now  except  the  comparatively  small  changes  which  take 
place  by  reason  of  the  variations  in  the  holdings  of  the 
fund  for  the  net  redemption  of  national  bank  notes  and 
the  redemptions  of  the  outstanding  4  per  cent  scrip. 

A  further  point  of  interest  relating  to  the  same 
matter  is  how  far  this  deficit  has  already  depleted  tBTo 
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OMh  holdings  and  ftbaorbed  the  reoeipU  from  the  bond 
wh»t  ia  there  left  of  thoae  proceeds  in  the 
e*th  to  aeet  future  defloit*  ia  the  rerenue. 
The  above  eihibit  f^joa  the  da'A  for  aaaverinic  the 
inquiry.  It  mtj  be  Miamed  that  the  ouh  balanoe 
Jnnoary  81  18M  [1171,691,778]  was  aa  imall  aa  oan  be 
■afelj  permitted  to  oocnr  aK^io.  0 a  the  supposition 
that  the  defloienoiea  during  the  next  few  mouths  will 
BOt  be  in  exoeaa  of  the  monthly  average  for  the  lut 
tight  months,  it  will  readily  be  teen  that  the  Treaa- 
•17  oonld  in  that  event  be  run  beyond  the  Ist  of 
Angnat  before  the  caih  holdings  would  be  so  far  ab- 
•orbed  aa  to  bring  the  balance  down  to  the  amount 
OD  hand  January  31  189C.  Thia  ia  ahown  by  the  fact 
that  the  net  debt  June  30 1896  waa  t955,297,253  and 
on  March  1  1897  it  was  91,012,600,453.  Hence, 
dwing  eight  montha  the  net  deQcita  in  the  revenue 
have  been  $57,303,200.  On  that  basis  we  have  an 
•vange  for  future  monthly  defioita  of  97,162,900, 
•amming  that  there  {will  be  no  change  in  either 
receipta  or  diabursementa.  Thia  last  aaaumptlon,  how- 
aver,  with  reference  to  prospective  income  and 
paymenta  ia  hardly  authorized.  The  outlook  at  the 
mament  ia  that  the  future  outgoes  will  averaj^e 
larger  than  in  recent  paat  months  even  during  the  re- 
mainder of  the  current  fiscal  year  ;  and  that,  with  the 
Additional  interest  paymenta  as  July,  disbursements 
will  be  very  heavy. 

With  reference  to  reoeipta,  if  buaineas  increases  mater- 
ially, aa  it  now  promises  to  do,  the  tax  laws  even  as  they 
■tacd  will  yield  a  materially  larger  revenue  than  they 
have  in  late  months.  Without  any  change  in  the  taxes 
the  existing  rates,  with  business  active,  would  no  doubt 
produce  three  or  four  million  dollars  more  a  month  than 
they  have  yielded  since  June  last.  Besides,  the  laws  will 
be  changed,  certainly  by  the  first  of  July,  and  it  is  not 
unlikely  that  in  some  particulars  changes  may  go  into 
•ffaot  before  that  date.  Altogether,  it  seems  probable 
that  the  oofortunate  period  of  deficits  is  rapidly  draw- 
ing to  an  and.  WrUi  that  fact  assured  the  new  Ad- 
ministiatioD  anters  upon  its  term  of  office  under  finan- 
cial conditkiaa  of  much  greater  promise  than  existed 
four  yean  ago. 

There  is  another  set  of  facts,  too,  which,  as  we  all 
know,  afford  a  feature  of  far  greater  stability  to  the 
•ttaation  now  than  bai  existed  for  several  years.  We 
rafar  to  our  very  favorable  trade  balance,  which  stands 
as  a  goard  over  onr  Treasury  gold  reserve,  and  to  our 
•nlargad  gold  supply  in  and  out  of  the  Treasury.  The 
Mint  rrports;tbe  gold  coin  in  the  United  States  on  March 
1  1897  at  9865,872,099  and  gold  bullion  946,849,625, 
baiof  a  total  of  9702,621,724,  against  a  total  on 
Mnoh  1  1H93  of  9627,490.086  and  a  total  March  1 
1896  of  9619,989,690.  What  ia,  perhaps,  of  more 
importance  ia  that  the  net  gold  holdinga  in  the 
Treaaury  on  March  1  1897  were  9148,661,209  and 
iacreaaing,  whereas  on  March  1  1893  the  net  holdings 
ware  9103,284,219  and  declining  ;  on  August  8  1894 
they  bad  droppwl  to  only  962,189,600.  Below  we  give 
tlM  Oovemment  cash  holdings  March  1  and  January  1 
of  thia  year  and  last  yrar. 
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TUB  LAKE  SHORE  BOND  SALE. 

The  arrangement  by  which  the  Like  Shore  &  Mich- 
igan Southern  Kiilway  Oompaay  effects  the  sale  of 
950,000,000  of  3|  par  cent  b^uds,  to  refund  at  or 
before  maturity  the  present  outstanding  7  par  cent 
bonds,  is  already  seen  to  be  a  tra  isaction  of  far  reach- 
ing importance,  not  only  in  its  bearing  upon  the  fu- 
ture of  the  Lake  Shore  Company,  but  as  a  factor  in  the 
general  railroad  situation.  The  amount  involved 
would  alone  stamp  the  undertaking  as  of  the 
first  rank.  The  fact  of  chief  importance  however 
is  the  low  rate  of  interest  at  which  the  loan  has  been 
placed.  That  gives  it  a  wholly  distinctive  character  ; 
for  it  demonstrates  that  notwithstanding  all  the  ad- 
verse occurrences  in  the  railroad  world  there  are  some 
railroad  properties  whose  staoding  remains  very  high. 
It  also  serves  to  direct  attention  to  the  advantages  to 
accrue  to  other  properties  of  this  description  from  the 
approaching  maturity  of  high-rate  interest  bearing 
bonds.  At  the  same  time  it  fixes  what  will  be  con- 
sidered a  new  standard  for  the  credit  of  Americiu  rail- 
roads. 

We  say  it  fixes  what  will  be  considered  a  new  stand- 
ard because  it  is  not  strictly  correct  to  assert  that  this 
is  the  first  instance  where  any  of  our  roads  have 
borrowed  money  at  3^  per  cent.  The  Pennsylvania 
Railroad  during  1895  floated  £1,000,000  of  sterling 
bonds,  bearing  only  3^  per  cent  interest,  at,  we 
believe,  par.  The  Illinois  Central  as  early  at 
1886  negotiated  a  3|  per  cent  bond  issue.  This 
issue  is  quoted  to-day  in  London  at  100(^102.  Both 
these  bonds  and  those  of  the  Pennsylvaiia  Railroad 
are  secured  by  a  very  superior  lien,  just  as  are  the 
bonds  of  the  L%ke  Shore.  In  more  recent  years  the 
Illinois  Central  has  placed  a  number  of  issues  of  sub- 
ordinate liens  and  these  very  naturally  have  been 
marketed  on  leas  advantageous  terms.  We  miy  refer 
to  another  case  :  The  96,000,000  of  Boston  Terminal 
Company  first  mortgage  bonds,  issued  to  build  a 
Union  Depot  at  Boston  for  the  Boston  &  Al- 
bany, New  England,  Boston  &  Providence,  Old 
Colony  and  New  York  New  Haven  &  Hartford  com- 
panies also  bear  only  3^  per  cant  iutsrest,  though 
these  are  short- term  bonds  maturing  August  1  1898. 

All  these  cases  serve  to  indicate  what  can  bs  done 
when  both  the  lien  and  the  credit  of  the  company 
making    it    are    of    the    highest    order.     The    Lake 
Shore    negotiation    will    attract    attention    bsyond 
any     of      these      by      reason      of      its     magnitude 
and    the    special    features    connected    with    it,    and 
also  by  reas  on  of  the  time  and  the  manner  in  which  it 
has  been  carried  out.     That   any  road  in  this  country 
should  be  able  to  borrow  at  3i^  per  cent  is,  of  course,  a 
very  noteworthy  and  flattering  achievement.     Notwith- 
standing the  instances  we  have  mentioned  occurrences 
of  that  kind  are  very  rare.     It  should  be  remembered, 
too,  that  such  a  low  rate  means  a  great  deal  more  in 
this  country  than  it  does  on  the  other  side  of  the  At- 
lantic, for  in  the  United  S'^ates  there  is  not  yet  such  a 
superabundance  of  capital  and  accumulated  wealth  as 
there  is  in  Europe.     As  a  consequenca  people  expect  a 
better  return.    This  applies  even  to  European  investors 
when  making  investments  in  this  country  ;  they  come 
here  as  a  rule  to  get  a  higher  remuneration  for  their 
capital,  it  beini;  difficult  to  find  prime  investments  in 
Europe  which  net  a  return  at  all   satisfactory.     Of 
course  a  process  of  equalization  ia  gradually  going  on, 
and  w'  aj^doubt  regarding  our  currency  system  re- 
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moved,  the  difference  in  that  respect  we  must  expect 
will  eyentually  narrow  down  to  stnall  proportions,  and 
finally  disappear  altogether.  This  latter  thought  gives 
point  to  a  recent  criticism  contained  in  the  "Econo- 
mist," of  London.  Speaking  with  reference  to  the 
prevailing  practice  in  this  country  of  issuing  4  per 
cent  beads  running  a  hundred  years,  called  "centu- 
ries," the  writer  thinks  the  practice  a  mistake,  since 
it  deprives  the  issuing  company  of  the  advantage  to  be 
derived  from  a  further  lowering  of  interest  rates  in 
the  future.  The  "Esonomist"  argues  in  favor  of  a 
term  of  not  over  fifty  yesrs. 

We  think  there  is  force  in  our  contemporary's  sug- 
gestion. From  what  has  been  said,  however,  it  is  evi- 
dent that  at  present  a  3^  par  cent  loan  like  that  of  the 
Lake  Shore  is  possible  only  where  all  the  surrounding 
circumstances  and  conditions  are  of  very  exceptional 
character.  Just  at  this  juncture,  too,  such  a  nego- 
tiation possesses  more  than  ordinary  significance.  For 
nearly  four  years  now  United  S'.ates  railroaij  have 
passed  through  an  unusually  trying  period.  The  Lake 
6hore  sale  shows  that  investors  and  bankers  have  by  no 
means  lost  faith  in  American  railroad  enterprises  as  the 
result.  Again,  the  event  must  be  taken  as  evidence 
that  in  the  opinion  of  the  banking  interests  who 
have  undertaken  to  carry  through  the  negotia- 
tion the  indications  point  to  a  decided  change 
for  the  better  in  the  railroad  situation  and  in  the  gen- 
eral business  outlook.  The  earliest  of  the  Lake  Shore's 
maturing  loans  has  over  a  year  to  run  yet,  and  of  the 
two  large  issues  the  first  does  not  fall  due  antil  July 
1  1900.  Gonsequently  an  engagement  of  such  magni- 
tnde,  involving  fifty  million  dollars,  would  not 
have  been  undertaken  (notwithstanding  the  individual 
merits  of  the  bonds)  if  the  times  were  not  considered 
propitious  and  opportune. 

As  concerns  the  Lake  Shore  itself,  the  refunding  of 
the  bonds  at  one-half  their  present  rates  is  an  event 
whose  importance  is  hardly  to  be  over-estimated.  Look 
ing  back  over  the  history  of  the  property  during  recent 
years  and  observing  the  conservative  way  in  which  it 
has  been  managed,  it  is  seen  that  the  result  is  just  what 
one  should  expect.  In  one  respect  the  position  of 
this  property  has  been  entirely  unique.  Our  readers 
are  familiar  with  the  stereotyped  remark,  which 
has  become  a  feature  of  the  annual  reports,  that  all 
betterments  and  other  outlays  have  been  included  ia 
operating  expenses,  that  nothing  has  been  charged  to 
construction  and  equipment  account  since  1883.  As  a 
matter  of  fact,  the  construction  and  equipment  on 'lays, 
for  which  no  charge  has  been  made  to  capital  account 
(they  having  been  paid  for  out  of  earnings)  have  in 
this  case  been  unusually  heavy.  A  second  track, 
almost  the  entire  length  of  the  road,  has  been  laid. 
Even  as  recently  as  January  1  18S9  the  company  had 
only  273  miles  of  double  track  ;  January  1  1896  (the 
figures  for  1897  have  not  yet  been  published)  there 
were  491  miles  of  such  track  ;  besides  this  there  were  at 
the  later  date  some  10  miles  of  third  track  against  none 
at  the  earlier  date,  and  711  miles  of  sidings  against 
only  598  miles.  In  additioD,  new  and  heavier  rails 
have  been  put  in,  new  and  heavier  bridges  built, 
grades  reduced  and  numerous  other  costly  improve- 
ments made. 

The  equipment  has  been  practically  all  renewed  dur- 
ing the  seven  years.  More  than  that,  it  has  been  very 
grea'ly  Increased.  The  number  of  oars  owned  Jan.  1 
1896  wai  19,873,  against  only  17,774  cars  January  1 
1889 — that  is,  over  two  |thousand  new  cars  have  been 


added.  And  this  does  not  show  the  full  extent  of 
the  improvement,  as  the  capacity  of  the  cars  now 
is  very  much  greater  than  it  was  a  few  years  ago. 
Over  fifty  locomotives  were  also  added  during  this 
period.  And  all  this  has  been  done  oat  of  income. 
The  company  in  one  recent  year  charged  up  against 
earnings  over  2^  million  dollars  for  new  equipment 
purchased.  The  amounts  of  the  expenditures  for 
improvements  and  additions  to  track  and  equipment 
have  been  graded  chiefly  by  the  size  of  the  earnings; 
when  earnings  have  been  large,  the  improvement  and 
betterment  outlays  have  been  also  large,  and  vice 
versa.  The  following  furnishes  a  record  of  these 
extraordinary  expenditures  for  the  seven  years  from 
1889  to  1895,  inclnsive. 


Total 

jor 

neto  eguip- 

7nenl. 

I 

1895 1,615,954 

1894 118,089 

1898 3,164,619 

1898 • 

1891 974,890 

1890 1,219,522 

1889 1,332,637 


Eiiuipnient 
inaeeest 
of  replace- 
ments. 

$ 
500,000 

nil 
536,134 

nU 
320,000 
550,000 
900,000 


New  Iraeki,  Total 

heavier  extraor- 

bridges,  dinary 

etc.  ouUayt. 

I  I 

36,856  536,856 

35,745  35,745 

478,832  1,014,956 

1,166,512  1,166,612 

1,016,367  1,336,367 

1,304,344  1.754,244 

965,738  1,865,736 


7,425,701 


3,806,134        4,904,282        7,710,416 

*Sew  equipment  piualuuied  this  year  wag  carried  In  an  open  aoooont 
and  charged  the  next  year. 

It  will  be  seen  from  the  foregoing  that  altogether 
the  expenditures  for  new  equipment  during  the  seven 
years  have  been  $7,425,701.  This  represents  both  pur- 
chases in  replacement  of  equipment  worn  out  and  de- 
stroyed, and  purchases  for  absolute  additions  to  the 
equipment.  It  is  not  always  possible  to  get  the  exact 
division  between  the  two  classes  of  purchases,  but  as 
nearly  as  can  be  determined  from  the  reports  $2,806,- 
134  at  least  of  the  total  of  $7,425,701  spent  was  in 
excess  of  the  amounts  required  to  mike  good  losses 
for  equipment  broken  up.  Besides  this,  $4,901,282 
was  spent  during  the  seven  years  for  new  tracks, 
heavier  bridges,  etc.,  making  together  $7,710,416.  It 
should  be  understood  that  no  portion  of  this  covers 
expenditures  for  ordinary  repairs  and  renewals.  They 
represent  entirely  outlays  for  betterments,  improve- 
ments and  additions,  and  are  independent  of  the  repair 
and  renewal  expenditures. 

At  $7,710,416  for  the  seven  years,  the  amount  per 
year  averages  over  $1,100,000.  We  do  not  know  what 
the  outlays  in  this  way  were  during  1893,  but  presume 
they  were  inconsiderable,  as  earnings  were  small  and 
conditions  were  nnfavorable.  With  1896  included 
we  suppose  the  outlays  for  ttie  eight  years  would  be 
substantially  the  same  as  for  the  seven  years,  making 
the  average  for  the  eight-year  period,  roughly,  say  one 
million  dollars  per  annum,  or  about  two  per  cent  on 
the  company's  stock. 

We  have  stated  that  the  amounts  of  these  extraor- 
dinary outlays  from  year  to  year  have  been  graded  to 
meet  the  size  of  the  compaay's  earnings,  being  large  or 
small  accordingly  as  earnings  were  large  or  small. 
This  is  well  shown  by  the  fact  that  the  net  earnings 
have  been  kept  nearly  unchanged  in  the  faoe  of  wide 
fiaotuations  in  the  totals  of  the  gross  earninirs.  Daring 
the  eight  years  from  1889  to  1896,  the  gross  has  been 
as  small  as  $19,487,197  and  as  large  as  $23,685,933, 
but  the  net  has  not  varied  much  from  6J  million  dol- 
lars daring  the  whole  period,  having  bsen  $6,639,745 
in  1889,  $6,645,279  in  1890,  $6,798,711  in  1891, 
$6,612,192  in  1892,  $6,562,020  in  1893,  $6,371,802  in 
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1894, 16,447,816  in  1810  »ad  #0,382,338  in  1898.  It 
kM«Tid«DtiT  been  the  policy  not  to  ahow  surplus  earn- 
lap  mnoh  in  exoeM  of  6  per  cent  on  the  outsUnding 
■took,  the  amonnt  reporkd  e«rned  for  the  stock  har- 
InH  been  6'60  per  cent  in  1889,  6-67  per  cent  in  1890, 
t-M  per  cent  in  1891,  6-54  per  cent  in  1892,  6-46  per 
<MBt  In  1898,  6-00  per  cent  in  1894,  6-18  per  cent  in 
1898  aod  6-11  p»r  cent  in  1896.  Bssidee  this  we  have 
■MO  an  ftTerkge  of  two  per  cent  per  year  has  been  spent 
oat  of  earnings  for  outlays  for  improTementa  and 
additions. 

With  the  refunding  >f  the  company's  debt  at  3i  per 
cent,  an  entirely  new  factor  enters  into  the  accounts. 
The  total  of  the  direct  debt  in  1896  wai  $43,442,000  and 
the  annual  interest  charge  $3,040,940.  If  we  suppose 
that  the  whole  50  millions  of  3i  per  cent  bonds  will  be 
required  to  carry  out  the  exchange  (•24,692,000  of  the 
old  bonds  do  not  mature  until  December  1  1903),  the 
interest  charge  after  conversion  will  be  only  11,750,000, 
•  saving  of  11,290,940  per  year,  equal  to  2-61  per  cent. 
In  other  wordi,  taking  past  earnings  as  a  guide,  there 
will  be  this  much  additional  net  income  each  year. 
In  order  to  indicate  just  what  the  situation  will  be 
on  this  new  basis,  we  have  prepared  the  following 
tabular  comparison. 


Amt.Ufi 

Saving  in 

Total  for 

Improvement 

for  Stock. 

Charge*. 

Stock. 

Expenditures. 

% 

1 

I        P.O. 

1       P.U. 

IBM.. 

...8  023,838 

1,890,940 

4,813,378-8-72 

■■•••• 

ins.. 

. .  .8,(tt8.8l5 

1,290,940 

4,819,855-8-78 

586,856-108 

18N.. 

. .  .2,968,989 

1,890,940 

4,259,879=86l 

35,745=007 

MM.. 

...8,196,«4I 

1,290,940 

4,487.534-9  07 

1,014,956=3  05 

i8n.. 

....8,880,828 

1.290,940 

4,627,763-916 

l,188,512=2-3d 

UM.. 

. . .  .8,489,469 

1,290,940 

4.730,400-9-56 

l,336,367=2-7o 

uw.. 

....8,890,544 

1.290.940 

4.691,484=9-28 

1,754,244=3  55 

18W.. 

. . .  .8,216.876 

1,300,940 

4,507,316^-11 

1,865.736-3  77 

It  thus  appears  that  had  the  compsiny's  charges  in 
the  past  been  no  heavier  than  they  will  be  in  the  future, 
the  amount  available  for  the  stock  would  have  been 
above  8^  per  cent  for  each  of  the  last  eight  yearc — the 
•mallest  amount  being  8'61  per  cent  for  1894,  and  the 
largest  9*56  per  cent  for  1891.  This  is  the  result,  too, 
after  very  heavy  expenditures  out  of  (arnings  in  the  way 
ahown  above — that  is  for  new  equipment,  new  tracks, 
bridges,  e(c.,  etc.  Tbese  expenditures  have  been  equal 
to  an  additiotal  3^4  per  cent  on  the  stock  in  some 
of  the  years — having  been  3*65  per  cent  in  1890  and 
8*77  per  cent  in  1889. 

With  such  a  record  before  us,  and  bearing  in  mind 
that  the  new  botds  will  be  an  absolute  first  mortgage 
on  the  system,  and  that  the  favorable  results  ahown 
have  been  made  on  a  freight  rate  of  less  than  six 
mills  per  ton  mile,  it  can  be  no  surprise  that  the  com- 
pany should  have  been  able  to  float  a  50  million  loan 
bearing  only  3^  per  cent  interest  and  that  both  bankers 
«od  security  holders  should  be  anxious  to  secure  some 
of  the  bonds.  The  interest  charge  on  the  issue  will  be 
only  •1,760,000,  while,  as  we  see,  the  surplus  over 
and  above  that  amonnt  bai  been,  during  the  last 
•ight  years,  between  4^  million  and  4}  million  dollars 
per  year.  Such  an  exhibit  is  at  once  evidence  of  the 
strength  of  the  system  and  the  excellence  of  its  man- 
agement, and  shows  how  wise  and  sncceuful  the  policy 
pursued  in  the  administration  of  the  property  has  been. 
It  is  alio  obviour,  however,  that  there  are  such  excep- 
tional elements  of  strength  in  the  Ltke  Shore  case  that 
even  under  the  best  of  circumstances  not  every  com- 
pany can  be  expected  to  attain  the  same  high  state 
of  orcdic,  thoogh  of  oonrae  it  is  a  standard  that  all 
■hoald  aim  for. 


THE  PENNSYLVANIA  RAILROAD  ANNUAL 
REPORT. 

The  annual  report  of  the  Pennsylvania  Railroad  far- 
nishes  new  proof  of  the  strength  of  this  great  property 
in  a  period  of  adversity.  For  of  course  no  one  will 
attempt  to  gainsay  the  fact  that  the  year  1896  was  a 
period  of  extreme  depression  and  very  trying  con- 
ditions.  The  Pennsylvania  had  been  put  to  a  severe 
test  in  1894,  when  the  railroads  suffered  at  once  from 
trade  prostration  and  from  a  combination  of  unfavorable 
circumstances  and  events  without  a  parallel  in  the 
history  of  the  country.  Taken  all  in  all,  1896  was 
perhaps  not  ai  poor  a  twelve-month  as  1894,  and  yet 
the  depression  in  trade  was  at  times  more  intense  even 
than  during  1894.  And  this  depression  touched  the 
Pennsylvania  more  deeply  than  any  other  system,  be- 
cause it  was  most  pronounced  in  the  coal  and  iron 
trades,  upon  waich  that  system  so  largely  depends. 

As  we  have  stated  on  previous  occasion?,  the  Penn- 
sylvania, though  not  a  distinctively  csal-cirrying  road, 
carries  more  coal  over  its  lines  than  any  other  system. 
The  depression  in  trade  bit  it  in  a  double  way  so  far  as 
this  largo  item  of  freight  is  concerned — first  by  reason 
of  the  prostration  of  manufacturing  industries  gener- 
ally and  second  because  of  the  special  prostration  of 
the  iron  and  steel  trades,  which  are  the  industries  of 
paramount  importance  in  the  territory  traversed  and 
grid-ironed  by  the  Pennsylvania  lines.  The  effect  is 
strikingly  illustrated  by  a  little  three-line  statement 
in  the  present  report,  which  may  escape  the  attention 
of  moat  readers.  This  statement  tells  us  that  the 
aggregate  coal  and  coke  shipments  over  the  Pennsyl- 
vania Bsilroad  Division  during  the  year  1896  were  only 
23,241,573  tons,  against  26,799,052  tons  in  1895.  In 
other  words,  there  was  a  loss  in  the  coal  freight  of  over 
3^  million  ton?,  or  13^  per  cent.  And  this  covers 
merely  the  principal  division  in  the  system. 

The  depression  in  the  iron  trade  must  have  been  an 
equally  serious  matter.  Of  course  as  far  as  this  di- 
minished the  demand  for  coal  the  result  is  reflected  in 
the  curtailment  of  the  coal  shipments  and  explains  the 
magnitude  of  such  curtailment.  But  the  iron  trade 
yields  other  large  items  of  freight  independent  of  the 
coal  tonnage.  There  are,  for  instance,  the  shipments 
of  ore  and  other  raw  materials,  then  the  shipments  of 
pig  metal,  and  finally  the  shipmeats  of  iron  and  steel 
in  its  various  finished  forms.  All  these  were  necea- 
Earily  affected  in  the  same  way.  Daring  the  early 
part  of  the  year  business  was  still  quite  active, 
the  impetus  afforded  by  the  trade  revival  of  1895 
having  extended  into  1896.  But  later  in  the  year, 
with  the  growth  of  the  silver  movement  a  ad  the  declar- 
ation of  the  Damocratic  Party  for  free  silver,  business 
in  many  branches  of  trade  came  almost  to  a  standstill. 
Asshowing  the  effect  on  the  production  of  pig  iron,  we 
may  note  that  on  October  1  1896  the  output  was  only 
112,782  tons  per  week,  while  on  November  1  1895  it 
had  been  217,306  tons  per  week,  being  a  contraction 
between  these  two  extreme  periods  of  nearly  fifty  per 
cent,  or  at  the  rate  of  5^  millions  tons  per  year. 
It  shonld  also  be  remembered  that  the  bulk 
of  the  iron  made  is  produced  in  Pennsylva* 
nia,  Ohio  and  Illinois,  where  a  large  part  of 
the  lines  of  the  Pennsylvania  system  lies,  and  hence 
the  contraction  fell  with  special  saverity  on  those  sec- 
tions. The  States  mentioned  also  furnish  the  bulk  of 
the  steel  output.  We  showed  last  week  that  in  the 
production  of  Bessemer  steel  ingots  in  the  United  Statef 
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there  had  been  a  contraction  as  compared  with  1895  of 
nearly  a  million  tons — in  exact  figures,  939,222  tons. 
Of  this  shrinkage  686,110  tons  was  in  the  output  in 
Pennsjlvania,  86,426  tons  in  that  of  Illinois  and 
151,419  tons  in  that  of  Ohio.  In  other  words,  of  the 
total  lo£8  of  989,222  tons  in  the  prodution  of  Bessemer 
ingots  last  year,  923,955  tons  occurred  in  these  three 
States.  What  a  great  difference  in  the  traffic  of  the 
roads  a  loss  of  nine  hundred  thousand  tons  in  the 
production  of  steel  means  is  of  course  too  obvious  to 
need  emphasizing. 

There  were  some  favoring  influences  daring  the 
year,  in  which  the  Pennsylvania  we  may  suppose  par- 
ticipated to  the  full  extent.  But  the  effects  of  these 
may  easily  be  exaggerated.  One  of  the  favoring  fac- 
tors was  the  large  grain  crops  both  in  1896  and  in 
1895.  The  benefits  here,  however,  were  not  up  to  ex- 
pectations. In  the  first  place  the  low  prices  raliog  for 
grain  (except  for  wheat  the  latter  part  of  the  year) 
retarded  the  movement  to  market,  and  in  the  second 
place  the  competition  of  the  routes  to  the  Gulf  ports 
deflected  a  part  of  the  movement  in  tbat  direction. 

The  existence  of  the  Joint  Ti^ffic  Association  must 
also  be  considered  aa  having  been  an  advantage  in  the 
affairs  of  the  year.  Bat  the  benefits  were  negative  rather 
than  positive.  The  importance  of  the  Association  cer- 
tainly cannot  be  over-estimated.  It  prevented  demor- 
alization at  a  time  when  a  collapse  in  rates  would  have 
been  inevitable  except  for  its  existence,  and  on  the 
whole  it  has  worked  remarkably  well.  At  the  same 
time  no  one  must  make  the  mistake  of  supposing  that 
it  raised  rates.  Tba';  it  did  not  do  this  is  evident  from 
a  very  cureory  examination  of  the  traffic  statistics 
in  the  present  Pennsylvania  report.  We  have  seen 
that  there  was  a  falling  off  in  the  coal  tonnage  in 
theanonnt  of  over  13^  per  cent.  Ccal,  as  is  known, 
is  moved  at  very  low  average  rates.  With  such  a  large 
proportionate  falling  off  in  the  traffic  bearing  the  low 
est  rates,  we  should  expect  a  decided  increase  in 
the  general  average  per  ton  per  mile.  Wtia'  do  we 
find?  The  company  realized  an  average  on  the  lines 
east  of  Pittsburg  and  Erie  of  only  one  hundredth  of  a 
mill  more  than  the  average  for  the  previous  year — that 
is,  as  against  5-63  mills  per  ton  mile  in  1896  the  aver- 
age in  1896  was  5-64  mills. 

The  report  all  through  affords  evidence  of  the  trjing 
conditions  which  prevailed  during  the  year  and  the 
great  loss  in  traffic  resulting  from  the  same;  but  it  also 
shows  how  well  the  company  passed  through  these  con- 
ditionp.  Taking  all  lines  owned  and  controlled,  both 
cast  and  west  of  Pittsburg  and  Erie,  aggregate  gross 
earnings  fell  from  $130,319,353  in  1895  to  f  123,634,. 
120  in  1896,  aid  aggregate  net  earoings  from  (39,425,- 
744  to  135,304,791,  In  other  words,  there  was  a 
loss  of  &|  million  dollars  in  the  gross  earnings 
and  of  4|  million  dollars  in  the  net  earnings.  The  ex- 
tent of  the  loss  in  traffic  represented  by  this  falling  off 
appears  very  clearly  in  the  record  of  the  freight  move- 
ments. In  the  actual  number  of  tons  of  freight  trans- 
ported there  was  a  decrease  of  neatly  12^  million  tons, 
the  amonnt  having  dropped  froai  157,665,409  tons  in 
1895  to  145,192,614  tons  in  1896;  in  the  tonnage 
movement  one  mile  there  was  actually  a  contraction  of 
over  a  thousand  million  tons,  the  total  having  fallen 
from  14,202,881,094  tons  to  13,197,645,843  tone. 

It  is  when  we  examine  the  income  account  for  the 
year  that  we  see  the  strength  of  the  system.  In  face 
of  the  falling  off  in  traffis  and  revenues  the  income 
■tatemeat  shows  the  five  per  cent  dividends  for  the 


year,  calling  for  $6,465,122,  earned,  with  a  surplus  o 
$766,700  left  over,  and  this,  too,  after  spending  in  ex- 
cess of  1^  million  dollars  ($1,516,898)  for  elevating 
tracks,  revising  grades  and  other  improvements  and 
additions.  Every  one  will  agree  with  President  Thorn- 
£on  when,  in  speaking  with  reference  to  the  outcome  for 
the  twelve  months,  he  sajs:  "  In  view  of  the  severe 
business  depression  prevailing  during  a  large  portion 
of  the  year,  and  the  consequent  reduction  of  traffic 
and  the  sharp  competition  between  the  transporta- 
tion interests,  the  results  must  be  considered  satis- 
factory." 

The  expenditures  upon  new  capital  account  were 
larger  in  1896  than  in  1895,  but  this  followed  simply 
from  the  improved  business  early  in  the  year.  On  the^ 
lines  east  of  Pittsburg  and  Erie  the  capital  expendi-^ 
tures  for  the  twelve  months  were  $3,820,845  and  on 
the  lines  west  of  Pittsburg  and  Brie  12,380,099,  making 
$6,200,944  together.  la  1895  the  total  had  been 
$4,598,258.  When  during  the  summer  earnings  fell 
off  so  heavily  (in  some  months  the  last  half  of  the  year 
the  company  suffered  a  loss  in  gross  earnings  of  nearly 
two  million  dollars),  it  was  determined  to  stop  all  new 
work.  Says  Mr.  Thomson:  "It  was  deemed  prudent; 
to  not  only  restrict  the  expenditures  on  construction 
account,  but  also  to  discontinue  a  large  portion  of  the 
work  which  had  been  authorized  in  the  revision  of 
alignments  and  grades  upon  the  line." 

This  illustrates  how  seriously  shortened  revenues  on 
the  railroads  affect  the  general  range  of  industries. 
The  Pennsylvania  in  one  recent  year  spent  over  21 
million  dollars  upon  capital  account,  keeping  many  in~ 
dustries  active  and  giving  employment  to  thousands  of 
men.  But  that  was  in  1892,  when  conditions  were 
radically  different.  Now,  with  business  dull  and  earn.- 
inga  falling  off,  the  management  have  no  alternative 
but  to  strictly  limit  their  outlays.  The  funds  required 
for  the  expenditures  on  the  lines  east  of  Pittsburg  and 
Erie  during  the  late  year  were  obtained  from  the  pro- 
ceeds of  the  sale  in  1895  of  3^  per  cent  tterling  bond?, 
the  sale  having  been  made  at  that  time  because,  as 
President  Roberts  stated,  though  the  company  did  not 
then  need  the  money  the  terms  offered  were  so  advai* 
tageons  tta!;  it  was  thought  advisable  to  close  the 
transaction.  The  fact  is  an  interesting  one,  in  view  of 
the  negotiation  this  week  by  the  Lake  Shore  of  a  3^ 
per  cent  issue.  The  balance  sheet  of  the  Pennsylvania 
shows  current  liabilities  December  31  1896  of  $18,258,- 
723,  offset  by  $20,071,603  of  cash  assets,  $10,655,552 
being  in  actual  cash. 


RAILROAD   GROSS  EARNINGS  IN  1896. 

We  gave  last  week  our  usual  compilation  of  the  grosr 
and  net  earnings  of  United  States  railroads  for  thu 
late  calendar  year.  That  statement  covered  all  roads 
from  which  we  were  able  to  procure  returns  of  both 
gross  and  net.  la  addition  we  have  returns  of 
the  gross  alone  for  quite  a  considerable  mile- 
age, and  following  our  practice  in  other  years 
we  present  a  supplementary  table  combining  the  two. 
The  final  result  is  much  the  same  as  disclosed  by  our 
totals  last  week — that  is,  the  aggregite  shows  very 
little  change  from  the  year  preceding.  The  object  in 
giving  this  additional  table  of  course  is  to  get  a  still 
more  comprehensive  exhibit  as  to  the  gross  than  that 
furnished  last  week.  The  statement  now  covers  166,- 
203  miles  for  1896,  with  earnings  of  $1,154,684,605  in 
that  year,  against  $1,154,450,923  in  1895. 
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Jmk.  1  toltacSL 


IBM. 


1I.SS«.741 


rnrr>lrr«»^(Mti«a)  1.011.190,808 
4Mt'a«  for  nMd  1»- 

■lif«r«»l>  llaM*. 
wiMk  kBT*  Kaoe 
MMrMdtor  l>w  ..  . 
AES70r.*Tri.r*c  -I 
JI««Or.  A  yA'»mtt..\ 
Alabama*  Vtcks  .. 
yiaka.akr>T.*l^M.j 


*AU 

*BMt  DM 

rMrU*St.U.. 

_iLL*Paa 

.  OMTCvt'B  *  fort 

.BMk.Val.ATaL. 

tB«.  *  BMklac. 

kALAka 

■.flkarvA  AU.. 
*  ladlaaaolU. 
.ATanvB.... 
ffla-OaaLA  Paala 


1.SS5.0S8 

•7«,7tf 
1.1W.4M 

4M.7W 
S.8M,7aS 

is.Si.eM 

61,162 

S,tM),gS4 

807.014 

10,A»1 

I.904.6«a 

8M,6>9 

i,oo«.eu 

2.00M8e 


ataa*  If anbara !     10.«f.00* 


Oalf  BaaumoDt  A  K.  C I 
UtwalAOk  MorlA'D. 
tatafoceule  (Hex.) . . . 
~  LCnuah-AOalf  I 
.  l'-.  SDlMirbaii  Belt 

I    

iTennloal 

Bailwar I 

1  toathcra.... 

,  KaB.4kT«xaa..... 

Mtaaaotl  PaoMe , 

'      "         Paetto 


Oeoam  *  Waatara... 
Ofaa  nvw  *  ObacfB. 

QMaBwitWnt 

Pmik.ahaa  AUBrie. 
9ptewpaMhaAK.a 
ik.L.Ckle.*Bt  Paul. 

■APaalADolnlb 

'.  8hr«T.  A  Soot'B . 


180S. 


1,011,9  t7,7M 


TMaaAPaelflc 
tiVaUac  A  L.  I 


Erie.. 

Total  (145  roada). 
miaa  of  road  Dee.  31 . 


07,815 

8,53 1,884 

8,881,868 

865,750 

340,ft6O 

8,985,0)9 

83,8711 

8,370,028 

546.060 

11.746  244 

88,012.000 

18,e7».7-4 

86,509 

1B6,<I5A 

686,886 

688.(49 

9*4.711 

897,847 

1.5S4.K7t 

814,043 

6.798.785 

1.810,498 


1.154,684,506 
I  166,203 


11,730,989 


1399,618 

558,948 

548,564 

l,10»l.»8!^ 

503,87.4 

8,878,788 

985.788 

15,858.885 

66,229 

8,6%4,482 

878,604 

19,277 

1,811,884 

803,300 

1.095.MI 

1,8M.«64 

18,lM38a 

74.037 

3,878.299 

2.277,814 

575,433 

277,769 

4,048.584 

145,489 

3,8»9,896 

493,887 

11,060,185 

88.672,004 

19,088,646 

89.841 

186,818 

774,519 

621,217 

360,190 

276,691 

1,569,584 

3M,33ft 

7,015,307 

1,365,194 


lmer*iut. 


815,747 


49,910 
38,150 
54,191 

io,947 

■67",8ira 


1,314 
92.719 


104,421 
1,505,707 

23.278 
3U.155 

54,084 
290.336 

62,791 


130,126 

63,073 

086,109 


7,165 
87 

li',i82 
84.521 
21,156 


Dter'te. 
406,803 


709.999 


74,V'i4 


Ib.dlO 
44,763 

"s'.ofl'a 

173.IV.'J9 
66.590 


1.^.790 
39,316 


1,154,450.923 
165,464 


108.S25 
62,103 


660.004 
412,87^ 


89,176 


33,963 

40,t92 

216.522 

54,6J6 


233,582 
739 


We  also  bring  forward  the  folloving  statement  show- 
ing all  inoreaaes  or  decrcaies  in  excess  of  t200,000, 
corrected  lo  aa  to  inclade  the  additional  roads  now 

incorporated. 

FBiacirAL  oaufoM  nr  OBOas  BAunxot  roa  13  HONTHS. 


iBcreaaea. 

OMadlaaPMtae fl,740,561 


Gnat  Vortbara. 
Morfolk  AWcatern... 

BalitawraAOblo 

UUskTaUarl  .... 
Atah.Tav.AB.Pa..... 
OUeTMirABl.  Paul.. 
Maziraa  0>DtTal....M 
Mo.  Kan.  A  fezaa..... 

VaiaBPacMo 

MasteaaRaUoDal;.... 
A|B.M.P.HlD.AOin. 
OBaaco  A  Nortb  West. 
CMaA Great  Weat... 

Oiaad  Tnuk;       

Okaaapaafce  A  Oblo. . . 
Boatoa  A  Maine.  .  .. 
IUaa.8t.P.AS  S.M.. 
Ckie.  Barl.  A  Qnlser. 
LMttiT.  A  Maabr 


OaeniaA  AUbama. 


1,505,707 
1,4 '9,779 
1,254.610 
9^0,206 
915,363 
744.388 
713,154 
686,109 
666,128 
657,984 
647,428 
618,524 
616A>85 
603.884 
576,869 
560,581 
689,887 
518,186 
454,848 
419,789 
373,009 
320,690 
315,645 
890.886 
388,429 
384.644 
344,155 
334,518 
801.038 


Decreaaea, 

PennsTlvanlat    $5,910,900 

Pbll.  A  R.  and  O.  A  1.}.  l,S06,a95 

Boathern  Paoiflo 1,800,603 

OeT.Oln.  Ohio.  A  Bt.  L.  965.242 

LakeBb'eAMlcb.Bo..  82  2,079 

Mew  England 769,621 

N.  T.  Chic.  A  StL....  730,185 

Wabaab 687,000 

Mo  Paeiaa 660,(04 

OeatralofN.  J  450,674 

IlarUi«rn  Paotflo 412.972 

CIn.  N.  O.  A  Tex.  Pao.  316,251 

Balu  A  Oblo  BoDthw..  300,432 

Weau  K.  Y.  A  Penn. ..  276,325 

Delaware  A  Badson  .  273,175 

PeoriaABaatem 267,615 

New  York  Oeatral....  283,960 

Oraad  Rap.  A  lod....  229,205 

Alleirb«n7  Taller 227,469 

Soutbem  Railwar 223,192 

NorttaFrn  Oeotral 219,426 

T«zaaAP«elflc 216,.'\'22 

Dolatta  Alron  Kange.  214,^26 

PttU.  ALake  Krl»....  203,435 

Total  (repretent'c 
89  road!)  «1S,406,507 


CMeacoA  Ud  Trank: 
TMTet.  L.  A  Kan  Citr 
Baa  C'tiT  Pill*  AUuIf 
Max.  iDtemaiioaal;.. 
BaB  Boob.  APItU.... 
latanstTA  Ot.  Morth. 

HabUaAOblo 

Oaargla 

Talal  (repreMat'6 

^        86  ntada) 819,859,847 

"Tryc  eiarea  Bioaibt.  »  Corer*  llDen  dlrectlr  ojMrated  E»«t  and  West 
2L  SS'ilSf*'  looludloK  all  llaea  owned  and  oontrolled,  the  loaa  U 
•MMjJSI.   I  For  f  oar  aoaad  BoTamber  SO,   i  For  ten  monUu  to 

OOTTON  OONSOMPTIOIf  AND  OVERLAND 
MOVBM&NT  TO  MARCH  1. 
Ooroanal  moothlj  statements  of  overland  moTemeDt, 
port  receipU,  etc,  brooght  down  to  the  close  of  Feb- 
nurjr  are  given  below,  and  they  oonseqaently  cover  the 
ftiat  half  of  the  cotton -crop  aeasoa.  The  marketiog  of 
cotton  daring  the  month  has  been  of  fair  volume,  but 
slightly  leM  than  in  February  of  1898,  There  has  come 
into  sight  during  the  month  464,730  balei.  agiinst  483,- 
476  bales  in  February  of  1896  and  683,062  bales  in  1895. 
The  aggregate  amount  of  the  crop  of  1896-97  now 
Tiiible  i*  7,443,007  bales  Spinnors'  takings  have  been 
■omewhat  greater  during  the  month  than  in  1896,  and 
their  total  Ukingi  for  the  half-year  exceed  those  for 


the  same  period  of  last  year  bf  5,530  bales,  but  con 
tnwted  with  1894-95  the  decline  it  heavy. 

CYBBLAHD   BOYBMBITT  TO   MARCH  1. 

The  groit  movement  overland  in  February  has  been 
115,511  balM,  which  oomparM  with  91,928  bales 
last  year  and  144,471  balei  in  1895.  The  excess  over 
a  year  ago  in  the  total  for  the  seatoa  to  date  now 
reaches  116,061  bales,  but  oontrasted  with  1894-95  the 
decline  is  425,615  bales.  The  ne^  for  the  month 
haabeen  heavier  than  in  either  of  the  two  preceding 
years,  reaching  84,754  bales,  or  a  gain  over  1896  of 
22,377  bales,  th9  to*«l  then  being  62,377  bales.  In  1895 
the  net  reached  71,664  bales.  The  aggregate  for  the 
six  months  records  an  increase  orer  last  year  of  52,256 
bales,  but  the  decrease  ompired  with  two  years  ago  is 
290,696  bales. 

OTEKL4ND  FBOM  SBPTBMBKB  1  TO  rBBBCABT  28. 


taiownt  %MpptA— 

via  St.  Lonla 

Via  Cairo , 

VlaParker „ ... 

Via  BvaDHvUle 

VU  LoulgvUle , 

Via  Olnolnnati , 

Via  other  rente* 

•nipped  to  mllU,  not  Included  abore. 


Tr.lal  ^roiw  overland . 


iKtuet  tMpmentt  - 
Overland  to  New  York,  Boston,  ^ko.... 

Between  Interior  towns. 

Galveeton,  Inland  and  local  mllla 

New  Orleana, Inland  and  local  mllla... 

Mobile,  Inland  and  local  ralUs 

■•Tannah,  Inland  and  local  mills 

Oharleston,  Inland  and  local  mllla..... 
B,  Oarol'a  ports,  Inland  and  looal  mills. 
VlrgL  da  ports,  inland  and  looal  mills 

Total  to  be  dednotad 


LeaTlnK  total  net  overland*. 


1896-97. 

437.704 

231,732 

18,624 

2,887 

114,584 

110,087 

94,661 

7,608 


1,002,227 

267,666 
3,308 
8,819 
13,725 
4,276 
1,155 


1895-96. 


1,097 
4,781 


298,827 


886,166 

196,651 
2,859 
3,998 
12,839 
4,291 
1,113 
6,077 
841 
5,968 


1894-95. 


425.766 

731,921 

196,102 

277,108 

18,898 

24,558 

68 

2,899 

107,146 

143,849 

69,899 

127,635 

67,092 

111,505 

7,195 

8,478 

234,522 


703,900 


651,644 


1,427,848 

858348 

21,748 

2,718 

18,341 

14,041 

1,958 

9,117 

903 

5,572 


433,246 
_  094,596 

*  This  total  Inoludns  sblpraenta  to  Oanada  \ty  rail,  whioh  since 
September  1  In  13.18-97  amoanted  to  52,773  balrs;  In  13U5-96  ware 
52,832  Dales,  and  In  1994-95  were  69,168  bales. 

BB0EIPT3,    EXPORTS    AND    SPINNBBS'  TAKINGS. 

The  net  receipts  a*;  the  ports  for  the  moath  have 
been  less  thai  in  the  like  period  of  1896  and  apprecia- 
bly smaller  than  in  1895,  reaching  a  total  of  404,976 
bales,  against  441,776  bales  in  February  liir.  year  and 
533,398  bales  in  1895.  Toe  aggregate  for  the  six 
months  is  of  conrsQ  mush  above  that  of  last  year. 
The  exports  to  foreign  ports  have  baen  lass  free  than 
in  either  of  the  two  preceding  yea's,  the  shipments 
for  the  month  this  year  being  oaly  435,962  bales 
against  562,069  bales  in  1896  and  522,425  bales  in 
1895,  For  the  season  to  date  the  total  exports  are 
1,367,910  biles  greater  than  in  1895  96,  but  exiiibit  a 
falling  oS  of  436,323  bales  from  1894-95. 


Mowmsat  /rent 

8n>t.  1,  18M.  to 

P«b.  18.  I88T. 


aalvaatoB 

New  Orleans.  .. 

MoMla 

riortda 

4*vaanah 

BnBSWlek,A«. 
Obarlastoo.... 

PoftRoralJM. 
WIlBlncton.. 

Wastain>t'n,A« 

4or(o(k 

M«wptNain.A«. 
«awTatk.... 


iaIUaiora 

PblladalptaU  .. 
San  rranoUeo. 

Tital  18Se-T.. 

rotai  isw-e.. 

Tntal  1W4.S.. 


lt4eHptt 
Stpt.  1, 

isae. 


I,f40,«40 

»S.0t7 

MM,' 

TI.73S 
747.(109 

in.«M 

37I,4M 

69.484 

2W.IM 

s«a 

«S«a7B 

it.osa 

iMte 

Bs.o<a 

•1,017 


BsoHpto 


SeFt.1 
18M. 


8*a.897 

93,877 

I,StS,*Ot 

179.S«a 
t4.WI9 

eiauo 
ioft,6es 

U7/49 
««,4» 
Ut.9l8 

t6»,«S6 

4«.t£7 
78.4  7« 
44.04« 
SO,«M 


44.7M9S 


«,7l9.tl» 


axpoBTS  snrca  bbpt.  l,  1806  to- 


Srsat 
Brttdtn' 


«77,WT 


«8 1,127 
lt7,Ml 
51,490 
48,«e8 
86,370 
78,U« 
M,e74 
9«4>l 


1M,89? 

9,M0 

i«a.«M 

19a.0M 

97,«»7 

7.«n 

9*1 


e.6M,MS 


l,674,»a4 


»,e»0.81l9 


lYance. 


181,991 
881,691 


18,841 


8,«<I0 


ll,C8- 


B«S,09S 


400.750 


844  .mi 


Obitti. 


840,807 

17,648 

418,974 

n,«08 

6,401 

808,948 

8,886 

178,416 


104,808 

8S,16i> 

117,847 

1,910 

48,867 

449 

48,183 


1.6aO,AS4 


i,!i»7,ae8 


1,821.088 


I«tal. 

t.078348 

17,648 

1,488,79* 

16IU98 

68,891 

887.961 

9a,«86 

9&4,7«6 

88.874 

800,184 


IT8.168 

9.S80 
S'M,088 
194,986 
11V88 

7.888 
48,774 


4.8b0,711 


8  812,801 


Sleelu 

rv>.  as. 


ttjua 


U,4S0 

100 

188,  tU 

18,818 
4,701 


918,481 


814.246 


906.889 


*  Great  Britain  exports  Inelnde  to  the  Ohannal. 
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Using  the  facta  disclosed  by  the  foregoing  statements, 
we  shall  find  that  the  portion  of  the  crop  which  has 
reached  a  market  through  the  outports  and  overland, 
and  the  Southern  consamption,  since  September  1,  this 
year  and  the  two  previous  years,  is  as  follows. 


Beoelpts  at  tbe  porta  to  Mar.  1.  ..bales, 
■et  slUpmenta  overland  daring  same  time 

Total  receipts... .' bales. 

SontbeTn  ooosumptlon  since  September  1 

Total  to  March  1 bales. 


1896-97.     1895-96.    1894-95. 


5,964,107 
703,900 


6,668,007 
530,000 


7,198,007 


4,476,898  6,718,243 
651,644     994,596 


5.128.642 
518,000 


7,712,839 
453,000 


5,616,542  8,165,839 


The  amount  of    cotton  marketed    since  September 

1  In  1896-97  is  thus  seen  to  be  1,551,465  bales  more  than 

in  1895-96  and  967,832  bales  below  the  total  for  1894  95. 

To  determine  the  portion  which  has  gone  into  the  hands 

of  Northern  spinners  during  the  same  period  we  have 

prepared  the  following: 

Total  receipts  to  February  28, 1897,  as  above bales.    7,198,007 

Stock  on  hand  oommenoement  ot  year  (Sept.  1, 1896)  — 

At  Northern  ports 70,990 

At  Boathem  ports 151,638-    222,678 

At  Northern  Interior  markets 4,056-    226,734 

Total  supply  to  February  28, 1897 7,424,741 

Of  this  sapply  there  has  been  exported 

to  foreign  porU  slnoe  Sept.  1, 1B96..4,680,712 
liflu (orelvB  cotton  laoluded  ....bales.      29,030  -4,651,682 


Seat  to  Canada  direot  from  West... 

Bomt  North  and  South 

•took  on  hand  end  of  month  <  Feb.  28, 1897)— 
at  Northern  porta.... ..............^    310,482 

4t  Southern  porU 605,979— 

4t  Northern  Interior  markets......... 


52,773 
2,145 


916,461 

5^96-6,628,507 


1.796,234 


Tot.  takings  by  spinners  since  September  1, 1896 

Taken  by  Southern  spinners 630,000 

Taken  by  Northern  spinners 'Inoe  September  1,  1896 1,366,234 

Taken  by  Northern  spinners  same  time  in  1395-96 1,260,704 

Increase  In  taklmis  bv  Northern  spinners  this  year. .bales.  5,530 

The  above  indicates  that  Northern  spinners  had  up 

to  Mar.  1  taken  1,266,234  bales,  an  increase  over  the 

corresponding  period  of  1805  96  of  5,530   bales  and   a 

decrease  from  the  same  time  of  1894-95  of  442,089 

bales. 

AMOUKT  OP   OEOP   NOW  IK  SIGHT. 

In  the  foregoinjj  we  have  the  number  of  bales  which 
nas  already  been  marketed  this  year  and  the  two  pre- 
vious  seasons.  An  additional  fact  of  interest  is  the 
total  of  the  crop  which  was  in  sight  on  March  1  com- 
pared with  previous  years. 


1896-97. 

1895-96. 

1894-95. 

Total  marketed,  as  above.... bales. 
iBterlor  stocks  In  excess  of  Sept.  1 . 

7,198.007 
245,000 

5,646.542 
376,500 

8,165,830 
348,000 

Totalinstcht  bales. 

7,443.007 

6.023,042 

8,513.839 

This  indicates  that  the  movement  up  to  March  1 
of  the  present  year  is  1,419,965  bales  more  than  in 
1895  96  and  1,070,832  bales  less  than  in  1894-95. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


Montlu. 


September 

OetolKtf 

November 

Deeember 

Jaonaiy 

February 


Total  6  manths. 
Balance  season.. 

ToUlerop 


1896-97. 

1,322.237 
I,891,ik62 
1,634,210 
1,549,705 
680,513 
464,730 


7,443,007 


1895-96. 


542,304 

1,723.122 

1,321,097 

1,336.030 

617,934 

483,475 


6,023,042 
1,139,431 


7,162.478 


1804-96. 


663,703 

3,116,t>30 

8,197,167 

1,971.988 

981,389 

583,062 


8,613.*<39 
1,378,927 


9,892.766 


1893-94. 


511,273 

1.637,55.'. 

1,704,«0H 

1,613,003 

750,991 

358,497 


6,570.527 
990,684 


7.527.211 


WBIttHT    OF   BALBS. 

To  furnish  a  more  sxact  measure  of  the  receipts  up 
to  February  28  we  give  below  our  usual  table  of  the 
weight  of  bales.  We  give  for  comparison  the  figures 
for  the  same  time  in  the  two  previous  years. 


U>alslana 

Alabama ..., 

4eorgla* 

Vrath  Caroilna. 

Tlrginia 

Narth  Carolina. 
Tennessee,  dM.. 


Six  mont/i»  ending  F*b.  28 ,  1897. 


Ifumber  of 
Balt». 


Total 7,198,007 


1,335,467 
1,836.737 
257,258 
956,827 
429,952 
651,233 
229,962 
1,501,566 


Weight  in 
Pound*. 


705,861.083 
934,445,205 
129,658,032 
465,161.446 
208,535,319 
311,552,259 
112,502,010 
748,465,573 


3,616,170,927 


Averagt 
Weight. 


528  55 
509  03 
50400 
48615 
48502 
47840 
439-22 
493-45 


Same       Same 
peri'd  in  peri'd  in 
1895-96   1894-96. 

Averagt 
Weight. 


Average 
Weight, 


502-39 


526-12 
51060 
499-00 
48333 
482-02 
484-81 
438-91 
500  00 


50214 


534-40 
513-53 
508-00 
491-00 
48917 
494  13 
494-57 
499  00 


508  27 


•  Tnolndlnf  Florida. 
It  will  be  noticed  that  the  movement  up  to  February 
28  shows  an  increase  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this  year 
being  502-39  lbs.  per  bale,  against  502*14  lbs.  per  bale 
for  the  same  time  in  1895-96  and50827  Ibc.  in  1894  96. 

DRY    GOODS  TRADB    DURING   FEBRUARY. 

There  was  a  large  attendance  of  buyers  in  the 
maiket  the  past  month  and  business  in  the  aggre 
gate  has  shown  an  improvement  at  both  first  atd 
second  hands  in  the  general  run  of  cotton  goods. 
There  has  not,  however,  been  any  material  change  in 
the  policy  of  buyers  as  they  have  kept  the  great  bulk 
of  their  purchases  regulated  by  requirements  well  in 
sight.  This  has  been  particularly  the  case  in  staple 
cottons,  for  which  there  is  neither  home  nor  export 
demand  of  any  account  for  forward  deliveries.  The 
demand  in  br  wn,  bleaohed  and  coarse  colored  cot- 
tons has  been  readily  met,  and  in  no  direction  do 
prices  show  any  improvement,  whilst  buyers  have  oc- 
casionally bad  an  advantage,  as  in  3  yard  and  4-yard 
brown  sheetings,  wide  sheetings  and  denims.  Cotton 
dress  fabrics  have  sold  well,  particularly  in  fancy 
printed  lines,  on  a  steady  price  basis.  The  month  closes 
with  jobbers  here  and  elsewhere  reporting  a  fairly 
active  distribution  and  good  prospects  for  March. 

The  print  cloth  market  opened  dull,  with  very  heavy 
stocks,  but  on  Monday,  the  8th,  the  purchase  of  750,000 
pieces  by  the  American  Printing  Company  entirely 
changed  the  situation,  bringing  out  an  active  demand 
at  advancing  prices,  extras  rising  to  2  ll-16c.,  an  ad- 
vance of  3-16c.  over  the  price  quoted  on  the  first  of  the 
month.  Buyers  have,  however,  again  retired,  the 
market  has  receded  l-16c.  and  closes  dull  at  2^0.  for 
regulars. 


1, 

2.. 
3.. 
4. 
5.. 
6,. 
7., 
8.. 
9. 
10.. 

ll.c 

13., 
13.. 

14.. 
IS., 

16., 
17., 
18., 
19.. 
20., 
21., 
22., 
23.. 
24.. 
25.. 
26, 
37, 
2S, 


1?-^ 


1897. 


Oi)tt*n  Pemr 
(ow       ina 
mitt-  letotht, 

dUnglMxai 


6T, 

6Tg 

6l»is 
615,, 


6»9 
67g 

«"is 


2H 
2>i 

2>» 

2»16 


6»» 


6^» 

6Hi« 

e\ 


6\ 


3!>B 

an,, 
2Hia 


211 


16 


Si'is 
2"  a 
2"!i 

aiij, 

2»'l« 
2». 


2»8 

2<% 


Sheet- 

ingt, 

eland- 

ard. 


5'4 
6M 
5'4 
5<4 
5>« 

..8.. 

6(4 

514 

6>« 

6>4 

.  II. 

S^ 

.8.. 

54« 

5>4 

5>4 

6'4 

5>4 

6>4 

.8.. 

.  H 

8M 

6H 

.M4 

5'« 

6'4 

.A. 


Lan- 
ctuttr 
ging- 
Same. 


S-th'n 
3-vd. 

ingt. 


4''8 
4 '8 
4''8 
478 


4'e 


4''8 
4^8 

4''e 
4'% 


4^8 


4% 
4\ 
4<<( 
4% 
i\ 
4.\ 


*H 

4-11 
4^ 
4% 


1896. 


Oott'n 
tote 
mid- 
dling. 

r'8~ 

Y^a 
T'a 
"fa 

T'a 

718 

•778 


7ia,, 
71»i« 


7% 

^\ 

7»8 


7^ 

7'a 
7«« 


Print- 
ing 

elolht, 
64Z64 


2\ 

'ik 

2\ 

2% 
2^ 
2!li 
2^ 


2^ 
2\ 


2\ 
-i\ 

2% 

■i\ 
2\ 
2<l| 


7>« 
7>« 

7'« 


2% 

2^ 


7'lS  2% 
7^s  i<5t 
7'»i«     iH 


Sheet- 
ingt, 
ttand- 
ard. 


558 
..8.. 

63g 

5»8 

a»8 

5»8 
8«» 
5»8 
.8. 


5<>8 
5»a 
.H. 


S»8. 

...&.. 
6>a 

5'4 

5Hi 

6^ 
.11. 

■S. 


5>* 

r>H 

81s 
5>« 
5i» 


Lan- 
eatter 
ging- 
hame. 


5>« 

5'4 
6^4 

6 
5 


S'th'n 
3-yd. 
ihett- 
ingt. 


5ii* 

»'4 
61* 

6i« 


W"  The  above  prices  are— For  ootton.  low  mtddUng  uplands  at  New 
York;  for  prlnttnir  otoths,  rntiuaftiutiirMrs'  awt  price,* ;  (or  dlie':i^lnt<,'  aud 
fCln^bams, agents'  prices,  wlilnh  arosabjeot  h>  au  avuragn  discount  of  t 
per  cent,  e  tcept  when  otherwise  stated :  Soatbern  sheetings  net. 
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IMPORTS  AND  EXPORTS  FOR  JASUARY. 
TIm  B«n*a  o(  gf '<•**•"  hM  iMa«<l  •  doUilad  ■tat«raent  of 
Ite  Mniga  tmiiiiiiiinii  of  Um  eouotry  (or  the  montli  of 
Janauy.  IWT  and  ISM.  and  for  the  Mren  monthi  ending 
ivnaxj  SI  in  t8M-97  and  1WM6,  aa  foUowa: 
naaonAanna. 

JanMary.     7  utM.fiuf.  /an.  31 

llittT    tiinit    rtirnrtt •93.M1.10*  •8it..^oo,^97 

«.*«<.    -"'-"5^,„^ ^.479.»»4  10.714,714 

TWUd - •M.984.067  •«6e.»15.3lv 

laMfW-rrM  «f  dair •17.<»a.70<l  •179.307.ttR8 

^^        IXUUbto..... ll.0S0.S7a  188.»4J.19i 

T^tol •SI.SS7.091  •36S.3,M.09O 

BaaaMor  azpafto M3.eS8.9S6  92»2fia{,13l 

\tm*a     riaillU    irnnmitm        •8B.S4S.304  •813.003.209 

"""       ~~^   r^CVlO- I.«ia.7i4  11.061.704 

T^iUl •88,970,Q3i  •J24.98 1.969 

laporU-Prw  of  datr-..  ...  •3S.900.38e  •831.713,612 

OutlAbla as.747.011  8*7.003,105 

TMal...... •68.647.6CO  •478.718.717 

«ailli  af  expett*. «18.3Z3.4ig  •48.343.2S2 

OOLO  OODI  AKD  BITUJOa. 

U»«-97.-Kxpoita.....> .         •371.944  •14.179.237 

Impofia ft56.63l  78.151, <06 

Hint  nflmrirtT tl84,677  •6  3,971,969 

U*ft4a.— Bxporta •10,^6d,5^6  •79.940.111 

Inporu 10.867.t40  16.921.730 

Kua«  of  exporu •199.586  •61,01^,381 

OOLO  n  oaa. 

ia*6-9T.-ExpoTta •70.411  9224.071 

tmporu. 209,0)5  1,401,116 

■aamoflaportt •138.644  •1,177,015 

iaa»-9<.- ExporU. •V002  949.852 

laiHMta 179,013  1,205,674 

BsaaaaaflmporU ^174,010  •1.155,822 

■U.TBB  con  ^n>  Btrujoa, 

H»»  •?.— Kxporta...... . •3,997,754  •37,099.860 

Imporu 677.067  7,437,262 

Bseea«of  export* 93.130.837  •29.662,598 

U9S.9S.— Bxportt. 94.»03,29>  934,839.025 

loipona 1.057,597  8,031.173 

Baeaa*  of  expocta 93.845,702  936.807,352 

•iLTaa  M  oaa. 

199«-»7.- Exporta. „ 9156.903  9813,335 

Imporu 1,875.150  10.801,622 

Snaaaoflaporti •1.718,347  •9,938,237 

••5-9«.— Exporta. •85.400  9427,191 

Imporu M33,63S  8.443,159 

Sxeaaa  of  tmporu Sl.SlS.SSS  98,015,968 


IMPORTS   AND    BIPORTS   OF   GOLD    AND 
SILVER  AT  SAN  FRANCISCO. 
Throoch  the  courtesy  of  the  Collector  of  Cuatoma  at  San 
fkaaoteo   we  have  raoelTod  thia   week   the  details  of  im- 
ports and  exporta  of  gold  and  aUyer  through  that  port  for  the 
Boath  of  January,  and  thej  are  preeented  below,  together 
wtth  the  flgorea  for  the  preceding  montha,  thui  completing 
tba  tcanlU  for  the  aavon  montha  of  the  flacal  year  1896  97.  The 
Importa  of  gold  wera  inconaiderable  in  January,  the  amou  nt  re 
OiiTed  reaching  only  MS,718,  of  which  17,880  waa  in  coin,  and 
ti  aUTar  that*  came  in  $8«6,044.  of  which  |225, 165  was  buUion 
Tk««  haa  baea  received  during  the  seven  months  a  total  of 
|t,in.«84  gold  and  91,4S4,888  aUver.   which  comparoa  with 
|n4.7M   gold  and   fl.lM.SBS  sUver   hi  1886-96.    Tlie   ship- 
SMBti  of  gold  during  January  were  |106,M8,  ail  coin,  and 
tM  azporta  of  silver  have  been   $189,490  coin  and  $512,540 
kalkn.     For  the  aaren  montha  the  exporta  of  gold  have 
bMB  tMCm.  acataat  $499,768  in  1895.96  and  $6,988,666  silver 
baa  baan  aent  out,  againat  $7,746,491  in  1895-96.    The  exhibi. 
Uk  January  and  (he  aevaa  months  is  a«  follows  : 

taroar-  or  oom  4Ko  iiLvaa  at  *k%  rB4»crsoo. 


•am. 


VoWmiI    iMai. 


.733'   70.««0^      7$.40S 

400  1 12.100^  8,184J>09 
>.3««|  Sl,4«l  s.aao.709 

7,9»0)  9S,7S«       43,712 


siLvaa. 


Ot*n, 

19,8«7 

4.964 

lO.BSA 

is.aoa 

76.641 

137.694 

10,879 


8,<05.8»9;573,786)>.17»,9»4;     264.083 


9 

229,098 
84,293 
129,034 
350,941 
200,170 
305,353 
236,044 

1,170,860  1,434,833 


axpOBTs  or  OOLO  ura  siuvaa  raoa  sab  raAaonoo. 


■OMTBS. 


18»«-»7. 

Jalr 

aocvst... 

Septamber 

Ootober... 

November. 

Deeember. 

Jaaoarr 

IM.7moi.. 


OOLD. 

OMn. 

BHlCn] 

206,100 

• 

289,315 

.... 

8,28 -J 

1,40V 

S8,0S6 

150 

S5,88A 

... 

316,521 

831 

105,352 

903.894 

1.882 

'I 


SILVKK. 


fWal. 

306,105 

359,815 

9,680 

5)^,186 

55,8-5 

210,858 

105,352 


Otin.     I  BulUon. 


1U,86« 

103,391! 

67,5601 

187,li«l 

I     882,835 

l,579.550l 

'     198,49( 


9 
487.630 
274.8711 
734.O80 
367.0021 
3^4.O80i 
751.350I 
M3,540i 


iMal. 

9 

621,486 
377,663 
791,640 
451.188 

707,915 

2.329,900 

711,030 


010,276   2,641.73i'13.1)51.943|   5.993.66  6 


Clearings  bf  Tele^rapti.— Hale«  of  Htooks,  Bond*,  Ac— 
St«ek  Exektnge  Clearlnr-HoaM  Traataetioas— Toe  sub- 
joined atatement,  covering  th4  olearingifor  the  current  woek, 
usually  appear!  on  the  Sr«t  paj^e  of  the  OaaoviOLB,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  ii/area  are  received  by  telegraph  from 
the  leading  cities.  It  will  b>  observed  that  as  coupared  with 
the  corresponding  week  of  189S  there  is  a  decreass  in  the  ag- 
gregate of  6-0  per  cent.  So  far  as  the  individual  cities  are 
ooi^ceraed  New  York  exhibit!  a  falliag  off  of  12-5  per  c(>nt,  and 
the  loeaes  at  other  points  are:  8t.  Louis  8*6  per  cent;  Philadel- 
phia 13-6.  per  cent  ;  Chicago  7  7  per  cent ;  New  Orleans  16*9 
per  cent  and  Baltimore  6*8  per  cent.  Bjston  records  a  gain  of 
of  11 '3  per  cent. 


Clxabi.vos. 

WUk  MnMM  Mtnh  8. 

Rcturtu  bt  Itlejrapk. 

1897. 

1998 

^i5r2r7"lT,'8i5~ 
73,930.5 13 
BS,»<>9.169 
13.001,019 
78,159,718 
31,08^,423 
9,528, 17  J 

PfOtni. 

New  Vork    —  

Boston       -  ..«. 

PbU»doIptil» 

BsltJmire    ........ 

Chicago     

St.  Lonli    ... 

9448.814.818 
83,271,499 
61,M4,083 
13,183,379 
70,311,388 
19.355,658 
7,035,879 

-13-5 

<-ll-8 

-18-9 

-6-8 

-7-7 

—3  8 

New  Orleans    ... 

-18-9 

Seven  oltlei,  S  lUra   

Otberol'lei,  Sdar'  - 

»691,?21,S80 
130,413,928 

9764,997.983 
128.011,243 

-9-7 

+8-5 

Tot  tl  >11  oltlei,  5  dajrj  ... 
AllolUes.  1  d»f 

9331,833,233 
173.987,633 

•890,999,208 
167,810,211 

-7'8 

+3  3 

Tout  all  oltlea  for  week 

«991,823.9U 

»1,038. 633,417 

-80 

Another  table,  our  usual  monthly  detailed  statement  of 
tranaactiona  on  the  various  New  York  Bxchanites.  haa  also 
been  crowded  off  of  the  flrat  page.  The  results  for  the  two 
months  are,  however,  given  bielow  and  for  purposes  of 
comparison  the  figures  for  the  corresponding  period  of  1896 
are  also  presented. 


OMcHptlon. 


Par  Valut 
or  Quantity 


9toekl 


8h'«. 
•  VaL. 
BR.  bond*.. 
OoTt  bond* 
BiMa  bond* 
Bank*to<)k* 

Total 
Qotton..bl*. 
8raln.bn*h. 

Total  vain*. 


Two  MonUu,  1897. 


e,i«8.ns 

ISao.toi  8)0 

tTT.88S.S40 

|S,Mie,riO<i 

44S.%000 
186.3  M 

i67r,»U,560 

4,a38.T00 

1&U,S-S.W0 


.actual 
Value. 


1 880, 193,128 
.|5«.IU3.t«i 

4«3T,89I 
tlSD.Mt 


(U4.83«,7«U 
tl7S.<l70,SS0 
itl4.»77.;8< 


1733.485.181 


Aoer*Qt 
Prtet. 


64-4 

rro 

IZfi 
64-8 
1888 

{85-90 


run  MonUu.  IBM. 


Par  Valut 
or  Qua  nitty 


»,7«8.710 

tOOO.PlS.lV) 

|78,llia.820 

1185.601) 
il«7.800 

8,»SO,600 
1I4.480,U6« 


Actual 
Vmlut. 


ivtr'tt 
Priet. 


{658.784,804  81-3 

14S.7n8.6IO  83-8 

10,7«».«37  Ud-4 

fS83,M«  8>-8 

i«  18,675  leV-O 

~8l7,71l.8»8  "Sro 
(*74.13l,S46|n»-48 


l06.84e.98Ot 


1987.983  988 1 


LiONDON,  81TUKDAY,  February  20;b,  1897. 
(Prom  OUT  own  oorreapondent.] 

The  landing  of  Oreek  troops  in  Crete  has  intenslBed  the 
alarm  which  has  been  growing  all  over  Europe  for  some  weeks 
past.  The  great  Powers,  it  is  true,  have  occupied  the  princi- 
pal towns  of  the  island,  but  as  yet,  at  all  events,  they  have 
not  ventured  to  compel  Greece  to  withdraw  her  troops,  though 
it  is  reported  that  Oermany  has  proposed  that  Oreece  should 
be  forced  to  yield,  by  the  blockade  of  the  Piraeus  if  necessary . 
It  will  be  very  difficult,  indeed,  to  take  action  againet  Oreece, 
so  strong  is  the  feeling  of  sympathy  with  her  in  this  country, 
France  and  Italy.  It  may  be  doubted  whether  our  own  Qov- 
ernment,  for  example,  could  so  far  defy  public  opinion  as  to 
take  extreme  measures  against  Qreeoe. 

It  is  very  generally  believed  on  the  Continent  that  Greece 
is  being  spurred  on  by  Russia.  That  may  be  so,  of  course,  bat 
it  is  evident  that  the  opportunity  was  too  favorable  to  be 
neglected  by  the  Greek  people.  They  know  the  horror  that 
baa  been  excited  all  over  Europe  by  Turkish  atrocities,  and 
they  are  aware  of  the  sympathy  felt  for  themselves.  Therefore, 
they  risked  very  little  while  they  have  a  reasonably  good 
chance  of  gaining  much.  At  all  events,  the  Powers  have  re- 
used  to  allow  Turkey  to  send  troops  to  Crete,  while  thsy 
hesitate  to  order  the  Greek  troops  out  of  the  island.  The 
Sultan  has  acquiesced  in  this  because  he  could  not  help  him- 
self.    Bathe  is  calling  out  reserves  and  has  ordered  a  sqaad« 
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ron  to  be  prepared.  It  is  possible,  therefore,  that  he  may 
attack  Greece  by  land.  In  that  case  it  is  (eared  that  Servia 
and  Bulgaria  will  join  Greece  and  that  the  three  little  States 
will  invade  Macedonia, 

What  the  real  policy  of  Russia  is  nobody  knows.  It  is  re- 
ported that  the  fleet  in  the  Black  Sea  is  being  fitted  out  with 
breathless  haste,  and  that  military  preparations  on  a  great 
scale  are  likewise  being  made.  Whether  all  this  means  the 
breaking  out  of  the  great  war  that  Europe  has  dreaded  so 
long,  or  whether  it  is  simply  precautionary,  there  is  no  way 
of  telling.  The  several  great  governments  of  the  Continent 
assure  the  world  that  they  are  in  full  accord  with  one  another, 
and  that  everything  nccessiry  will  be  done  to  preserve  peace. 
But  the  world  has  heard  so  much  of  the  European  concert 
that  it  now  attaches  very  little  credence  to  the  assurances. 
Trade  is  beginning  to  feel  the  eflfects  of  the  general  uneasi- 
nCES.  Even  here  in  England,  where  only  a  few  weeks  ago 
improvement  steadily  went  on,  there  are  many  signs  of  a  de- 
cline in  activity,  and  of  course  speculation  of  every  kind  is 
utterly  at  an  end. 

The  money  market  is  quiet,  with  little  change.  Gold  is 
coming  from  abroad  in  fairly  large  amounts,  and  a  good  deal 
of  the  metal  is  on  the  way  to  London,  where,  owing  to  the 
political  disquietude,  speculation  is  utterly  paralyzed,  and 
even  legitimate  commerce  is  quieter  than  it  was.  For  the 
next  four  or  five  weeks  the  revenue  collections  will  be  on  an 
exceptionally  large  scale,  and  if  business  had  continued  active 
that  would  certainly  have  raised  rates  for  a  while,  for  the 
revenue  is  paid  into  the  Bank  of  England,  and  therefore  con- 
siderable sums  are  transferred  to  that  institution  from  the 
open  market.  But  so  quiet  is  business  that  probably  there 
will  be  little  effect  upon  rates  this  year.  At  all  events  there 
is  no  sign  yet  of  any  material  change. 

The  silver  market  is  very  dull,  and  the  demand  for  India 
Council  drafts  baa  decidedly  fallen  off.  The  Council  offered 
for  tender  on  Wednesday  50  lacs  and  sold  very  little  more 
than  19  lacs.  Later  in  the  day  it  disposed  of  about  5'.^  lacs 
by  private  contract.  For  the  past  few  weeks  the  Exchange 
Banks  have  bought  freely,  and  they  are  now  fully  supplied, 
but  in  a  week  or  two  they  are  certain  to  apply  largely,  for 
the  stringency  in  India  is  increasing  rather  than  abating. 
Whether  the  Council  will  be  able  to  go  on  selling  is  very 
doubtful  unless  the  Indian  Government  adopts  some  means 
of  increasing  its  resources.  In  fact  the  India  Council  has 
announced  that  it  will  reduce  its  offering  next  week  from  50 
lacs  to  40  lacs,  which  Eeems  to  confirm  the  belief  that  the 
Indian  Treasuries  are  very  poorly  supplied. 

In  the  stock  markets,  as  already  said,  there  is  practically 
nothing  doing.  The  general  public  is  holding  aloof  and  even 
professional  operators  are  doing  little.  They  buy  upon  a  fall 
and  sell  upon  a  rise,  but  no  one  ventures  upon  a  transaction 
that  would  take  much  time.  This  week  there  has  been  a 
somewhat  better  demand  for  American  securities.  Partly 
this  is  due  to  the  appointment  of  Mr.  Gage  as  Secretary  of  the 
Treasury,  the  opinion  here  being  that  Mr.  Gage  woul  1  not 
accept  the  appointment  except  he  was  assured  of  being  al- 
lowed a  free  hand.  Partly  also  because  the  political  disquiet- 
ude is  directing  attention  to  American  securities.  The  hope 
is  entertained  that  even  if  war  breaks  out  this  country  will 
not  take  part  in  it.  But  on  that  point  there  is  a  great  deal  of 
doubt.  On  the  other  hand,  it  is  assumed  as  reasonably  c«r 
tain  that  the  United  States  will  remain  neutral,  and  there 
fore  there  is  more  inclination  to  buy  good  American  securi- 
ties. At  the  same  time  it  is  to  be  remembered  that  if  real 
alarm  arises  business  of  every  kind  will  be  stopped,  including 
investment.  So  far,  London  ia  much  more  quiet  than  the 
Continental  centres. 

Unfavorable  news  from  Argentina  and  Uruguay  has  caused 
the  securities  of  both  countries  to  decline  somewhat.  Conti- 
nental securities  are  entirely  neglected.  France  sells  as  far 
as  she  can  in  London,  but  there  is  little  inclination  hereto 
buy  European  securities.  Almost  every  British  security  was 
affected  at  one  time  this  week.  Consols  fell  sharply,  though 
they  have  recovered  a  good  deal  of  the  decline.  British  rail- 
way stocks  have  likewise  been  down.  In  short,  all  the  mar- 
kets may  be  siid.  roughly,  to  be  given  over  tothe  professionals 
for  the  time  being,  and  to  see-saw  with  every  rumor. 

The  British  imports  for  the  year  have  been  as  follows  : 

1897,  1896. 

iMPom.  4  4 

JanauT 89,876,000  38,473,806 


Differtnet. 

a 

+1,501,813 


Per  CI. 
+380 


The  exports  for  the  year  have  beeu  as  follows  : 

1897.  1896.  Difference. 

Exports.  i  M  s.  Per  Ot . 

January 19,762,378  21,146,191         —1,384,113         — 6'84 

The  re-exports  of  foreign  and  colonial  produce  show  the 

following  contrast: 

1897.  1896.  Difference. 

Ba-BXPOBTS.          S  B  M               Per  01. 

January 4,177,825  4,806,384  —828.559       — 13'08 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  price  of  consols,  &o. , 
compared  with  the  last  three  years : 
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loabnmoa,bath  departmta    38.483,399  48,7i>7,573 

rop.re8erTetolUtiUltles..p.o.      S3^  Oiit 

Bankrate percent.         3  8 

Consols,  211  par oeat 1123-14  LOOK 

surer 29ii.idJ.  aid. 

Olnarlng-Uoase  retoms 163.168,000  163,670,000 

•  February  22.         t  Kebraary  21. 

CfThe  rates  for  money  have  been  as  follows  : 
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The  Bank  rate  of  diaoount  and  open  market  rates  at  the 
ohief  Continental  oitieg  have  been  as  follows: 
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Mesars.  Pixley  &  Abell  write  as  follows  under  date  of  Feb* 
ruary  18: 

Gold— The  demaotl  for  export  continues  nnftbated  and  nil  arrivals 
5SIo  ^?S"  «»«">'  Plaeed.  Tho  arrlviiU  of  gold  at  the  Bank  total 
*l56,000.ni08tly  In  sovereigns,  from  Australia  and  EKypt.  Arrivals: 
8outb  Africa,  £151,090;  River  Plate,  Jd31,000;  West  Indies,  £13,000; 
total,  «195,000.  8liipnient8:  Bombay,  *12,.500;  Japan.  £64.000; 
Madra*,  £3,000:  Calontto.  £13,000;  total,  £122,500. 

Silver— A  small  rUe,  caused  by  Hliortnoss  of  supply,  was  lost  at  the 
beelnningof  the  week,  on  the  rumor  that  Japan  Intended  to  adopt  a 
Kold  itandard.  Conilderable  demand  for  the  East  ensued  and  further 
wgakneM  was  prevented.  The  Indian  quotation  to-day  Is  B.  80  ■«  per 
lOO^Tolah*.  Arrival*:  New  Yorlc,  £214,335;  River  Plate,  £l,000i 
West  Indie*.  «20,000;  total,  £235,335.  Shipments:  Bombay,  $90,000: 
O^ombo,  £6.893;  Mmlras,  £3,000;  Calcutta,  £22.700;  total,  £122,393. 

Mexican  Dollars— With  no  business  to  report  In  these  coin,  the  oear- 
est  price  U  29d. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

London  aUmeiard. 


Bar  gold,  fine ox. 

Bar  gold,  parOng.oz. 

Spanish,  old oi. 

New ..o*. 

0.  8.  gold  coin... OS. 
aerm  n  gold  col  n.oz. 
B^nch  gold  coln.oz. 


Feb. 

Feb. 

18. 
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t.    d. 
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SiLVKB. 
London  StanJarJ, 
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Bar  silver,  oontaln'g 
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do    4gTa.  gold.ox. 

do    3  grs.  gold.oz,    _ 

Oake  silver oz.:32 

Mexican  dollars. oz.l29 


Feb. 
18. 


d. 

2911,8 


30S,, 

30 

291»„ 


Feb. 
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d. 
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f2*I« 
30 

2918,0 

32 
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The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  twenty-four  weeks  of 
the  season  compared  with  previous  seasons : 


IMPORTS. 

1895-6.  1894-5. 

31,197,760  31,460.266 

....13.617,250    13,170,410  16.326,934 

....   9.342,410      6,596,940  7,410,337 

....   1,835,233      1,491,130  l,-2-i0.679 

....    1,522,010      1,878,683  2,20,^,312 

....28,021,700    20,883,780  11,7<I9,714 

....10,856,730      9,915,600  9,'.!38,010 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1805-6.  1894-5.           1893-4. 

31,197,760  31,4'I0.268    27,882,604 

0,m5,600  0.253,010      0.007,246 

7,630,011  10,3)0,975    12,033,940  ■ 


_     ,  1896-7. 

tmportsofwbeat,owt.32.H30,310 

Buler 

Oat* 

PeM 

Beans 

Indian  oom... 
Flour  


1896-7. 
Wheat  imported,  owt.32,839,310 

imports  of  flour 10,856,750 

Sales  of  home-grown. 13,180,863 


1893-4. 

27,882.604 

16.189,763 

6,417,614 

1,323,871 

2,401,582 

14,290,711 

9,067,246 


Total 56,876,928    48,744,364    61,069,251    48.933,790 


Aver. price  wheat, week.29s. 
ararage  price,  season.  .29*. 


8d. 
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28*. 
25*. 


7d. 
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19*.  lid. 
19*.    9d. 


25*. 
26*. 


3d; 
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gammerctal  and  ^iscellntuans  ^ews 

uoTuumurr  Bevknck  akd  EiPEjroiTURKS.— Through  the 
eumt—j  of  the  Secietarj  of  the  Treasury,  we  are  enabled  to 
plao*  before  oar  readers  to-day  the  details  of  Oovernment 
rwalpti  and  diabonementa  for  the  month  of  Febi  uary.  From 
fnrtaoM  retoma  we  obtain  the  flioires  for  previous  months. 
and  in  that  manner  complete  the  statement  for  the  eight 
months  of  the  fiscal  years  1896-07  and  1895-96. 
aaoairo  (OOOs  omitted). 
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Ooiaaan  ar  0«mo  9tM.rm  Knns.— The  foilowmg  state- 
■ini,  kindly  ftunished  as  br  the  Director  of  the  Mint,  shows 
Ike  ootnao*  at  the  mlnta  of  the  United  Statm  darinn  the  month 
of  Vsbruary  an<l  for  the  two  months  of  1897. 


^■iMeiiiMilionff. 


487350 
30.500 


517,850 

1.840.000 

58.000 

4aM17 


1366.781 

i3n.tis 

S,4»S371 


4316.4M 


7300v088 


9.947,000 
905300 


IVo  M<mOi$  1897. 


Vahtt. 


881.4S0  17.629,000 
32.500       325.000 


568 


1.430 


10,168300 

1340300 

39300 

106.704 

44.094 

~319,799 

51,166 
84.984 


863W 


11.757397 


914.618  17,955,430 
8,152,000    8.153,000 


160,000 
784,817 
788334 


4,775,751 

3.113.113 
6343371 


S.466,484 


14,146,758 


75,000 

183.704 

73,894 


8,484.598 

105.6.^5 
63,434 


169,089 


81,609.107 


fjuyvmra  iMatX  twmmM  kira  National  Baxk  Notr.s  to 

■•e  OmptroUar  of  the  Currency   has   furnished 

ing,  abowiog  the  amounts  of   national   bank 


notea  February  1,  together  with  the  amounts  outstanding 
Maroh  1,  and  the  increase  or  decrease  during  the  month  1 
also  the  changes  in  legal  tendeni  held  for  the  redemption  of 
bank  note«  up  to  March  1. 


HattOftal  Bank  Mout— 
Amout  ODUtandlDR  Pabniorir  1.  1897. 

Amonat  Issued  dorlnjt  Febroary 

Aaoont  retlnsl  during  February 


Amount  outstandlnf  Mar.  1, 1897*. 


LftU  Tui4tr  lfoU$~ 
AmooBt  on  deposit  to  redeem  national  bank 

notes  Febmarr  1, 1897 

Amoont  deposited  darins;  February 

Amtretasnadand  banknotes redred  In  Feb. 

Amount  on  depoilt  to  redeem  national 
bank  notes  Mar.  1, 1897' 


•340,735 
1.099,800 


•3.518.031 
1,098,660 


•335,008.085 
858,135 


•884,149,960 


•31,831,374 
1,413.171 


•33.384,545 


'Olrenlatlon  of  National  Oold  Banks,  not  tnolnded  la  above,  886367 , 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Mar,  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $38.334,.54S,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banka 
reducing  or  retiring  their  circulation,  was  as  follows  on  th« 
Qrst  of  each  of  the  last  five  months: 


D^ponltbft— 


[nsolv'ntbks. 

Llqold'K  bka. 

Bed'o'g  unde. 

sot  of  1874. 

Total 


yop.  1, 


Dee.  1. 


9 
647,905 
4.868,737 

13,851.001 


18.387,643 


704.585 
4,854,017 

18,143,817 


18,703.419 


Jan,  1. 


895.497 
4.786.795 

14.043.783 


19.726.074 


F«».  1. 

• 

035.397 
4,769,053 

16,116.424 


31.831.874 


JTor.  1. 


• 
1,026.653 
4,681.430 

17.526.463 


83.234,545 


*  Aet  of  June  20.  1874,  and  July  12, 1883. 

BONDS  Held  bt  National  Banes.— The  following  interest- 
Ing  statement,  furnished  by  the  Oomptroller  of  the  Currency, 
rilowB  the  amount  of  each  cLiss  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  February  28. 


IN«erip<»on  of  Bond*. 


U.  8.  Bondt  Beld  Feb.  29, 1897,  to  Steure- 


Oorrency  68,  Pao.  RR. 

5  per  oeats,  1894 

4  per  cts.,  funded  1907 

4  per  cents,  1895 

2  per  cts.,  landed  1891 

TotaL 


Public  Depotilt 
in  Banlu. 


$375,000 

535,000 

12.095.000 

2,025,000 

1,033,000 


$16,063,000 


Bank 
Oireulation. 


$8,885,000 
15,196,350 
152,060,000 
36.032,050 
32,624.400 


$334,797,800 


Total  Held. 

$9,260,000 
16,731.350 
164,155.000 
38,057.050 
23,657,400 


$250,860,800 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Feb.  25  and  for  the  week  ending  for  general  merchandise 
Feb.  26 ;  also  totak  since  the  beguming  of  the  first  week  in 
January. 

FOaalOH  IMPORTS  AT  MBW  TOAK. 


Ftrwetk. 


Dry  goods... 
Qen'l  mer'dlse 


Total 

BineeJan.  1. 


Dry  goods 

Qen'l  mer'dlBe 

Total  8  weeks. 


1897. 


$2,401,405 
5,915.488 


$8,316,893 

$30,005,052 
53,721,220 


$73,729,272 


1896. 


$3,935,205 
8,615,976 


$12,651,181 

$36,269,511 
55352,382 


$81.631393 


1895. 


$3,807,914 
8,212,950 


$12,020,864 

$38,783,522 
51,817,318 


$80,610,840 


1894. 


$1,648,523 
9,304,603 


$10,953,135 

$15,723,897 
47,611,450 


$63,334,847 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exdosivv  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Maroh  1  and  from  January  1  to  date  : 

BXPOBTS  FROM  VBW  TOBK  rOB  TUB  WBBK. 


1897. 

1896. 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$6,398,407 
54,682.766 

$7,033,957 
64.422,535 

$5,719,401 
47,170.339 

$8,316,547 
to.295,198 

Total  8  weeks. 

$61,081,163 

$61,445,492 

$53,889,740 

$67311.7*3 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Feb.  27  and 
sinoe  January  1,  1897,  and  for  the  oorresponding  periods  in 
1808  and  1895 : 

BsroBTS  AXD  mroBrs  of  sfboib  at  hbw  tobk. 


Sold. 


Oreat  Britain ... 
Traaoe. .... ...... 

Oermanr 

West  Indies 

Kezloo 

■oath  Amerloa. . 
All  otlier  aoontrles. 

Total  1897... 
Total  1896... 
Total  1895... 


Bapom. 


Week.       Since  Jan.X. 


$138,346 
■e5'.750 
"9300 


$308,496 

647.500 

46.000 


$138,245 

822,i'46 

84i486 


$634,871 
12.438.486 
36333,948 


Imporli 


Week. 


$172,668 

714 

14,676 

2,088 


$191,046 

762,447 

4,836.703 


Binee  Jan.l. 


$10,177 

16 

855,401 
20,030 
86,020 
17,004 


Mahch  6,  loS>7.] 
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Silver. 


Great  Britain  . 

France 

Germany 

tlndi( 


ea. 


Weat 
Hexloo 

Bonth  America 

AU  other  ooontrleB. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Export; 


Week. 


$1,130,900 
50 


$1,130,950 

1,338,000 

633.748 


8ine»Jan.X. 


$6,522,139 

431,000 

3,600 

10,880 


11.475 


$6,979,094 
8,534,926 
5,174.277 


Imports. 


Week. 


Since  Jan.X. 


$1,000 

5,114 

17,337 

41,080 

1,090 


$545 


1,000 

47.104 

196,07(5 

133.9.=>4 

3,2ti9 


$65,621        $381,948 
51,613  373,714 

23.823'         213.97S 


—Messrs.  Edward  B.  Smith  &  Co.,  of  Philadelphia,  have 
published  for  the  information  of  their  customers  an  interest- 
ing pamphlet  of  34  pae:es,  entitled  a  "  Review  of  Annual  and 
Other  Late  Reports  of  Local  [i.  e.,  Philadelphia]  CJorpora- 
tions."  The  favorable  reception  which  the  edition  issued  last 
year  received  has  induced  the  firm  to  issue  a  second  edition. 
The  compilers  have  aimed  to  bring  together,  in  clear  and 
concise  form,  information  which  is  with  difficulty  extracted 
from  the  ordinary  railroad  reports. 


BreadataflTa    Flcorea    BrooKbt    From      Page  479 — The 

atatements  below  are  prepared  by  us  from  the  figures  of  tho 
New  York  Produce  Exchange.  We  first  give  the  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
comparative  movement  for  the  week  ending  Feb.  27,  1897, 
and  since  August  1,  for  eaoh  of  the  last  three  years 


WhenU 
In  tlore  a(—  hush. 

New  York 8,9u2.aao 

Do      afloat 980.000 

k.\Uaj 

SaflWO 1.323.000 

Oo       afloat 2in.ooa 

Cblaaao 11208.000 

Do       afloat 2co,000 

'IllwaiUae 203.000 

Do       afloat 

lolatk 1,388.000 

Do       afloat toz.ooo 

rolado 1.030.000 

Do      afloat 

latrolt tOS.OOO 

00      afloat 

Jaw««o 20,000 

■n.  lAOll 821.000 

Do      afloat 

Olnalnnatl fl.OOO 

Boston    008,000 

Toronto (04,000 

Uontraal ...     4ISd.000 

Pblladalptala 187.000 

Paorla l»4.000 

Indlanapolii lSi.000 

KaaaaaCItT 9M.000 

Baltimore 433,000 

MInneapolla. 18842,000 

an  Mlaalaalppl  BlTor 

On  Lakea. 

9d  oana)  and  riTer 

Total  Keb.  27. 1897.43.797.000 
Total  Feb.  20. 1S97.45.216.000 
Total  Feb.  2}.  1890  81.089.000 
Total  Mar.  2. 18»5.78.T«1.000 
Total  Mar.  3. 1894.75.569.000 


Corn 

5uah. 

4,8l^ooo 

332.000 

60.000 

112.000 

225.000 

7.338.000 

3,346.000 

3.000 


33.000 

i.ssi'oSi 
bV.bbo 


OlfS 

2  O^.UOO 

10.000 

100.000 

212.000 

aflt,ooo 

6.901.000 
615,000 
14,000 

l,886,'0O6 


53,000 

"iV.boo 


Rl/«. 

bush. 

261.001) 

8,000 

125,000 

95,0<  0 

1,492,000 

436,000 

738,006 

97,o6o 

"sV.ooo 


Barley 

bush. 

309.000 

83,000 

8.000 

1.036.000 

iV2.°d6o 

97,000 

99.000 

95.000 

1,015,000 


2,410,000 

214,000 

2,000 

1,024,000 


S.I.OOO 

1.828.000 

988.000 

28.000 

163.000 

1,802,000 

C4,000 

516,000 


319,000 

10.000 
186.000 

84.000 
414.000 
122.000 
218,000 

187.(>6d 

448.000 

782.000 

52,000 


27,000 

"Kooo 

1,000 

■57,006 

28,000 

"11,006 

126,000 

43.000 


28,408.000  13.897.000 
2<).41S.OOO  1.3,565,000 
13,i).«8,0OO  7,001.000 
1».87<I.OOO  ^a.688.000 
lO.lOd.OOO  ?e,831,000 


3.f82.0O0 

8.877.000 

1.807.000 

318.000 

520.UO0 


38.000 

"io.im 

3.0CO 

118,000 
17.000 
52.006 
42,000 

'eo.ooo 


3,315,000 
S.S98.0(  0 
1,987,000 
1,417,000 
1,058.000 


BtettpUat- 

yiour. 

tVheat. 

0am. 

OaU. 

Barlty. 

Rvt. 

BMa.lOWbt 

ButkMlla 

Biwh.se  ib< 

Buth.82U» 

BtuKiAUm 

ButKKUu 

Oliieago 

50.884 

86.216 

811.348 

1859.014 

367,080 

26.478 

miwankee. 

37.300 

105,300 

9,100 

146.000 

111,200 

16.800 

!>nlntti 

38  J,  307 

7.106 

76,653 

103,981 

19.483 

MInneap'lli 

1,082 

876.670 

20.960 

186,380 

42,030 

9.880 

Toiedo 

810 

84.178 

648,430 

1,100 

700 

Datrolt 

1850 

»8.«ee 

183*2 

1»,07» 

7,696 

Cleveland .. 

1.W0 

S,48S 

3.880 

24.818 

at-  Loala... 

24,800 

»JU» 

T74.47J 

801,700 

20,250 

4.200 

Peoria  .    .. 

6,000 

18.200 

436.060 

188.450 

18300 

1.200 

Kanaaa  City 

88,000 

871,600 

07.000 

ToLirk-Vr 

124.488 

1,484,868 

3,010,100 

2,«S2,077 

074,830 

77.719 

8amewk.-9« 

180,307 

3.7M,0«6 

».»a(».846 

3.847.778 

067,728 

53. 4/11 

Same  wk. 'IK 

UW,B47 

l,l)i7,«fle 

2,orfl.s;a 

1,820,488 

800,001 

«e.923 

StncaAatO. 

U»»«7... 

7.316.787 

I21.a«8,287 

103,Se3,St8 

118.911,090 

31,300,048 

6.801.888 

ISW-M... 

7.2S4.87S 

163,346.415 

78,503,968 

80,878.731 

80.086.371 

2,722.377 

18»t-B6.,. 

7.810.137 

I14.38a7l7 

62.048.998 

.M.680,974 

27.778.928 

1,8J.'...S70 

— Mr.  John  B.  Harris,  Jr.,  for  the  last  twenty-five  years 
holding  an  important  jxisition  as  one  of  the  agents  of  the 
Merchants'  Bank  of  Canada  in  this  city,  has  been  appointed 
principal  agent  in  New  York,  with  Mr,  T.  E.  Merrett  as  as- 
sociate agent, 

— Mr.  F,  J.  Lisman  offers  for  sale  to-day  a  very  interesting 
list  of  uncurrent  steam  railroad  securities  ranging  In  price 
from  90  down  to  8  and  on  which  bids  are  desired. 

Anctlon  Sales. — Among  other  seourlties  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  i 
By  Messrs.  Adrian  H.  Muller  3c  Son: 

Bond», 
$37,000  Atlantic  Cioast  Eleo. 
BK.C0.  latSs,  1945.  M&N.   76 


The  receipts  of 
week  endea  Fob- 


floor  and  gr    n  at  the  seaboard  ports  for  tb*^ 
27.  1897.  follow: 


Bharei. 
80  Obloago   Heights   Land 

Aasooiatloo $25  lot 

100  Brooklyn  Wliarf  A  Ware- 
booae  Co.  prer.,  Serlea  "A"  70 
15  Uerohanta'  Nat.  Bank.. .142 
6  Metropolitan  Pl.tte  Glasa 

Ins.  l>o.  or  N.  Y 273 

Bond*. 
$10,000  Wilkcabarre  &  Bast, 
RR.  lat  5s  1942.    J<bD....    88 


$5,000  West  Asbury  Water 

Oo.  of  N.  J.   1st  6s,  1916. 

r*A $50  lot 

$60,000  Maeee  Carpet  Works 

of  Bloom3i)urg,  Pa.,  Ist  6a. 

1905,  A&O $10,000 


lUttipUat— 

Hew  York 

Boflton  

Montreal 

Philadelphia.... 

Baltimore 

RIofatnond 

New  Orleans*... 

Norfolk 

Newport  News. . 

Galveftton. 

Mobile 

Portland, Me  ... 
St.  John,  N.  B.. 


llour, 
bbU. 
9.^508 
19.149 

4.026 
43.610 
48,932 

2,603 
11.700 

7.000 


fVlitat. 

buth. 
S4e.l2S 
65.176 
1370 
14.283 
84,211 
14.664 

i,a«o 


7,819 
0,038 


10,088 
18,022 


Oom. 

btMk. 
8S0.060 
13«,tM 
700 
704360 

1.848341 
28,800 

1.211347 
304.>«72 
291,000 
626,188 
lOO.OCO 


Oata. 


.Baiiay, 


884.000 
80,078 
129372 
102.844 
UlOOl 
18.882 
226.870 


104.126 

61.280 

8.42S 

11,200 

0,772 


Byt, 
tnuh. 

14.8M 
1370 
1300 

27,168 


Ctty  Ballroad  Secarlties— Brokers'  Quotations. 


48,034 

as7 


12.9T2 
7,988 


Tout  week 248,288       440,098    6,604320    I,4303A8       287.780       292,24^ 

W«ak  18S0. 2S8341        1V8380       200303       004,840       117,100         57,21i2 

•Reoetpta  do  not  Includn  irrain  paaslna  tbrongh  New  Orleaoa  for  foreitin 
porta  on  UirODKh  bllLi  nf  ladlns. 

The  total  receipts  at  ports  from  Jan.  1  to  Feb.  27  compare  as 
follows  for  four  years: 


RterlpUa}- 
rioor bbli. 


Wheat.. 
Com.  . 
Data.... 
Barley.. 
Rt»— ... 


buab. 


1807. 
2356,740 

3,840,741 

86,114.163 

8.881.078 

1.45H.707 

91*9,718 


1800. 
2.442,40» 

2.1>8,3I0 

12,342.097 

6.470,744 

877,H43 

181,489 


1806. 
2,120.808 

2310,444 

8.090,986 

4,012,070 

707,380 

64364 


1994. 
2.476.403 

l,9l>.^5»l 

12,026,01  a 

3,044,606 

98A030 

28.402 


AUaa.  Ave.,  B'klyn— 
Oon.  fta,  g.,  1031.. AAO 
Xmpt.  Sa,  g.,  1934.. J *J 

Blaok.  St.<fcral.F.— Btk. 
lat  mart.,  7a,  1900.  J  AJ 

Broo^lyo  RapM  Transit. 

B'way  A7th  Ave.— Stock. 
lstmort.,6s,1804.JAD 
3d  mort., 6a,  1014. JAJ 
B'way  1  St,  Ss,  gnar.  1 924 
SdSa,lnt.asrent'l.lB06 
Oonso:.  5s,194S...JAO 

Brookis'n  Oltr— Stock.... 
OoDsol.  6s,  1941... J AJ 
Bklyn.Orosst'n6a.  1008 
Bkl'n.Q'nsCo.  ASab,  let 

Bklyn.O.AN'wfwn— stki 
8a,  1930 ! 

OsBtral  Croaatown— Stk. 
lat  M.,as,  1931...MAN 

OOB.Pk.  )(.lB.RlT.-8tk.  I 
Oonsol.  7a,  1002.. .JAD! 

Oolnmbna  A  9th  Ave.  Ss. 

Ohrlsfp'rAlOth  St.— Stk. 
lat  mort.,1808  ...aaqI 


BM. 

Ask. 

no» 

104 

77 

80 

29  >a 

31 

{100 

108 

21 

21>* 

202 

208 

1U5 

108 

100 

115 

117 

102 

105 

11834 

119 

17B1, 

175»4) 

113 

103 

105 

101 

104 

180 

{110 

112 

200 

{112 

118 

184 

170 

112 

114 

1164 

116 

160 

150 

101 

104 

D.  D.  ■.  B.  A  Bar*— Stk. 

lat.i|olil.8a,193X.JAD 

Sortp , 

Klfbtn  Avenne— Stock. 

Scrip,  6a,  1914 

43d  A  Sr.St.  Per.— Stook 
434  St.  Man.  A  BtN.  AT. 

lat  mort.  6b,  1910.MAB 

3d  mort.  Income  es.JAJ 
I/ex.Ave.APar.Ferry  6s 
Metropolitan  Traction.. 
Nlntb  Avenne— Stook... 
Second  Avenne— Stook.. 

lat  mort,  58, 190e.M  AN 

Debenture  6a,1909  J  AJ 

Sixth  Avenne— Stook 

TblKl  Avenue— Stook... 

lat  mort.,  9a,  1937.J  AJ 
Twenty-Third  St.— 8t'k. 

Deb.  Bi,  1908 

Union  Br— Stook 

lat  5s,  1943 

WeatohestT,  lit,(a.,Ss. 


Bid.    Ask. 


164 

112 
{100 

340 

110 

330 

46 

«114 

57 

115Hi 

100 

160 

133 

108 

102 

195 

I5714 

122 

300 


167 

115 

102  >■ 

353 

112^ 

360 

50 
116 

63 
118 
107 
170 
136 
110 
105 
200 
160 
122^ 


1104 
1101  >a 


103 
103 
106ie 
102 


Total  Kraln 49,285,292  2u,0»r>.M»  ll,0S5,723  18.073.510 

The  exports  from  the  several  seaboard  ports  for  the  week 
•ndinK  Feb.  27,  1897,  are  shown  in  the  annexed  statement: 


I  ABdaeoraed  interest. 

Bas  Secarlties — Brokers'  Quotations. 


SAB  COMPANIES. 


iFltaat, 
BBtorUfrom—    bvsK 
New  Tork  ....    274,820 
Boston 160312 


Portland 

Philadelphia.. 
Baltimore.  ... 
NswOrloana.. 

Norfolk 

llewp'rt  News 
StJohna.N.B. 
Oalveston . 


16,088 


18,622 


Oom, 
buak. 
211.708 
ao0,78» 

275342 
1.202323 
060308 
«V4,092 
291,000 

6261188 


MoblleL 100,000 


Total  wli... 
Same  time  "OO. 


667,661  4.270,028 
827.287  8,072,463 


Wlottr, 
6»1<. 
76.427 

n.mi 

7,811) 

'.ib',78'l 
1,001 

"I'.ifoi 
9,oao 


141.080 
256.657 


oau 
tuak. 

817.725 
61,410 
43,834 

167,600 
82,066 


067 


868,311 
103,603 


Bus. 

biaah. 
68,961 


20634O 


276.801 
13,818 


Ptas, 

0.770 


Darley 
bu$\. 
100386 


80,888        12,072 


17401 


87,849 
35.753 


7,983 


121,200 


B'klyn  Union  Qaa-Btock. 

Bonda 

Central 

Consumers'  (Jersey  Olty). 

Bonds 

'oraey  Otty  A  Hoboken.. 

Metropolitan— Bonds 

Mutual  (N.  Y 

If.  t.  A  Beat  Blv.  1st  5a. 

Preferred...... .......... 

Common „.... 

Oonsol.  6( 


Bid. 


00 

109  >t 
195 

70 
100 
180 
105 
230 
105 

70 

48^4 

90 


Ask.       SAB  COMPANIBS. 


9T^  Peoples'  (Jersey  City).... 

WUllamsboxg  1st  Ss 

Fulton  Moniclpal  6a 

75      Eqnltable 

03    .     Bonda,  Oa,  1899 

81,  Paul 

!    Bonda,  6a. 

Standard  pret......  ...„ 

Common... a.. ...... ...... 

Western  aas...»   ........ 

Bonda,  Sa 


235 
10S\ 

80 
49    , 

97    ' 


Bid. 


170 
102  >a 
105 
202 
103 

49 

78 
108 

84 

59 

90 


175 


206 
109 

53 

81 
110 

85  >a 

61>i 

91 


The  destination  of  these  exports  for  the  week  and  sinoe 
September  1,  1896,  is  as  below.  We  add  the  totals  for  the 
corresponding  periods  of  last  year  for  comparison: 


*>Porfa/»r        Wttk 
4«Mk«i4a<nea     A6.27. 
_  Oapt.  1  to—  MKa, 

QMUdKlncdom     84388 

8»9*a«"t 1.000 

sasoo 

22,920 

800 

7,967 


ttf>ur.~ 


fc>0.  AmerlOb. 
WM  Indies...  .. 
BrlL  N.  A.  Col'a. 
Other  oooatrlaa,. 

Total  

ToUl  1806.00. 


118300 
260,867 


The  visible  sup 


Slnef.lept. 
1,180A 
6Ma. 
AOOO.TSS 
687.628 
507.300 
661.071 
184354 
130338 

6,772,086 
0,702.511 


„       Wheat. , 

jrttk     Mnes  Sept. 
fk».  2T.      1,  1890. 


buak. 

80(),4<i3 
178,482 


26,680,674 

7,180347 

19,449 


tVuk 
Feb.  27. 
buth. 

1,621.325 

3.62II.425 

1.514 

17,2.18 


-Cam.- 


10,804         076.700 


1.620 


4,270328 
8,072,463 


Stnct  Sept, 

1.  WHO. 

buth. 

423''693l 

39,760.609 

118,796 

941.648 

240.078 

1.477,012 

84,089,160 
50,5«J,U55 


667.661    88,44OJ06 
027387  28,460,378 

iaible  supply  of  grain,  oomprlsing  the  stocks  in 
graury  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  Feb,  27,  1807,  was  as  follows: 


Spencer  Trask   &   Co., 

BANKERS, 

ST  4c  as  PINB  STRBBT,  •  -  NBW    YORK. 

65  Stale  Street,  Atianj/. 
INVESTMENT    SECURITIES. 

oaoiioa  BA110I.AT  MorrAT,  alixandih  M.  WKira,  Jb 

Moffat  «Sc  White, 

BAKlKERS, 
30PINBSTBEBT  -  NBWTOBK. 

(INVESTMENT  SECURITIES. 


46rt 


THE    CHRONICLE. 


[Vou  LilV. 


Xlue  JBaukers'  ^ixzttiz. 


BITIBBN  D«. 


KawttufCtmpmm^. 


■•llraa«a<HiMiai). 

BA  AbaBT  i<|ilar  )....  ... 

CW*.  A  E»>i  111*.  I'irt.  <iittar ). 

SSt.Qn.  ru«.  A0I.  U  pU^nu.) 

finior4  *  OMB.  W«*fcn 

K**kak  A  Wwlrra 

Ll«tlr  Mitml  unu)  iqnar.)  ... 

X.Y.  A  IlkilriB  ro0.  aod  prrf  .. 

WasUrrtrTA  Pentboi*  oon — 
•tr»rt  BBllwajr*. 

■to  iqa«r.i .•• 

•ro  iltj  lqo>r.) 

nu>dr>I'<>lmTiatll'<D ..... 

OaaairrrUI  C^blr  tamr) 


ftr    .    WktH    I       B— totl»wrf. 


ff  Mar. 

m  April 

II4  AprU 

1  Mar. 

1  April 

a  ;M*r. 

a  {April 

a>*  IMar. 


1 

t 
4 

3 


i 
31  Mch.  7 
l'Mch.18 
1  Meta.16 

'1 

rMrh.'J6 

lOreb.  28 

liMoB.l? 

10! 

Ift'MrU  11 

3l|ll<ti.l7 

1  Mch.  6 


Mrli.31 
Mch. 21 
Apr.     1 

Apr.  1 
Mch.  a 
Apr.    1 


War.  (ft  MrU  11  to  Mrh.lS 
Mar.  SIlMi'h.l?  to  Mch.  20 
ApiU     1  Mch.  6    to    Mcli.31 

4prn  l|Meb.31  to  Apr,  1 
Mar.    IBMch.  S   to   Mrb.l» 


WALL  HTRBBT.  rKIDAT.  MAB.  3.  IMT-S  P.  M. 

Tke  Moier  Market  And  Flnanrial  Sitnation.— Wall 
8Uc«(  experi«Doe<l  a  genuine  surprise  on  Tuesday  when  the 
facta  were  made  known  in  regard  to  the  placi-  k  of  a  new 
iatne  of  SO  milliocs  of  8^  per  cent  bonds  by  the  Lake  Shore 
Railroad  C^^mpanr.  That  80  large  an  issue  of  gecuritie.s 
coiild  be  succersfully  floated  at  so  low  a  rate  of  interest  is 
faTorablr  ngarded  iu  financial  circles.  I'  is  cjosdrred  evi- 
dence of  a  more  hopeful  feeling  in  invrstment  circles  than 
haa  recently  existed,  and  cone equently  of  a  large  demand  for 
the  be»t  claaa  of  aeinirities  bo'.h  at  home  and  abroad.  The 
nnooncement  also  called  attention  to  the  securiiies  of  other 
oompanies  in  which  the  management  of  Lake  Shore  are 
interested,  and  the  demand  for  them  gave  a  buoyancy  to  the 
whole  market  and  caused  a  substantial  advance  in  prices. 

The  nnoertain  political  situation  abr>.a'J,  particularly  in 
South  Africa  and  the  Eiastem  Mediterranean,  and  its  effect 
vpon  the  ft  reign  markets  baa  been  a  factor  in  Wall  Street 
operationa  this  week.  London  sold  American  securities 
treelr  on  Thursday,  and  this  selling  was  made  use  of  on  the 
Stock  Exchange  by  the  trading  element  tliat  favors  lower 
price*  to  check  the  buoyancy  which  bad  been  a  feature  o' 
the  (arly  p«rt  of  the  week. 

The  inauKural  addreM  of  President  MoEinley  is  a  clear, 
■iroDg  statement  of  the  [urpoees  of  the  Executive  during  the 
coming  Admioistiation,  and  nill  I  ave  a  tendeccy  to  remove 
any  doubts  ss  to  bis  policy  in  matters  of  vital  national  im- 
portarce.  If  the  KUggeatiors  which  he  makes,  especially  in 
regard  to  the  firarcial  and  currency  question,  can  be  car- 
ried out,  the  effect  will  doubtless  be  mcst  beofflcial  in  all  de- 
partments of  activity. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
daring  the  week  on  atook  and  bond  collaterals  have  ranged 
tnm  in  tolj^peroent.  To-day'a  rates  on  call  were  13^  to  1% 
percent.  Prime  oonimeraial  paper  is  quoted  at  8  to  4  per  cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  inoreaae  in  bullion  of  £306,  and  the  percent- 
age of  reeerre  to  liabiUtiee  was  53-96,  against  53-41  last 
week  :  the  diaoonnt  rate  remaics  unchanged  at  3  per  cent 
The  Elank  of  France  shows  a  decrease  of  1,731,000  francs 
ia  sold  and  2,818.000  franca  in  silver. 

fte  New  York  City  Clearing-Houae  banks  in  their  statement 
tt  Feb.  S7  alxnred  an  inoreaae  in  the  reserve  held  of  $3,129,700 
■Dd  a  anrplos  orar  the  required  reeerre  of  $57,620,875,  against 
S5  695.960  the  pravloaa  week. 


U97. 

/M  n. 


frtn.m 


68,778,700 
_  7«3i>8.100 

I A  diae-nta.  4B7.C0»,700  Dm  1,187,900 


vmA. 


1896. 
rtb.   28. 


$ 
61,123,700 
78.017,100 
463,531,000 


ittOB I  I6,4»l,lt0I>M.  133,3001  13,619.600 


vSsSimAm.'.'. 

vakaM.... 
va... 


178,768,300  tue.l,0<)8,7C0  4<IO.«12,300 
I  88.840,6(0  lor. 1.13:4.9001  eO,3(i4.COO 
^117,C 23,400^1110.1  ,OC6,800{   8e,a31,20O 

'|C0.(63.3C0  las .2,129,700  14e,82.'^.3(0 
1148.442,325  Inc.    374,675,122,403,020 

I- 


1895. 
Mar.   2. 

t 

61,632,700 
73,028,200 

484,204,200 
12,083,.M0 

528,440,800 
89,892  ..^C0 
«O,572,20O 

160,164,700 
132,110,200 


•fflOTiaajia'  67.ft3«,97a  IPC.1.858X>35|  84,432,160    28,054,500 

Farcfn  Etchaage.— The  foreign  exchange  market  presents 
BO  new  feature.  It  has  contiuueJ  dull  and  steady,  but  tirm 
fai  tune  on  a  limited  volume  of  business, 

To^y'aaotoal  rates  of  exchange  were  as  follows:  Bankers , 
rtxtj  day*' sterling,    4  «5tiai4  ti5U ;    demand,    4  67(i$4»7^, 

•aUn.4&7h«4i4t>7H- 
FoaUd  ratea  of  Iradiog  bankers  follow: 


JfarrA  5. 


baakcra*  ttcrUBf  bUla  oa  London. . 


Ibnte 


t  88    •4  8eia 
4  U\»*  86 
4  M    44  84% 

6  10%*  18i|« 
40l|e*40it 


96    •9»t 


jUL 


Dtmand, 


4  88    «4  88  >i 


5  16V*  16),) 

40^9404  a 

96t|,«96^ 


The  foUoving  wai»  Um  rates  of  dotnestio  exchange  on  Nev 

Tork  at  the  Dcdar-aaatioMd  cities  to-day:  Savannah,  buyink 

•!•  disoooat.  selllBg  par ;  Charleston,  buying  par,  aelling  1^ 

premium  ;  New  Orleans,  bank,  fl  00  premium  ;  oommerclaJ, 


25c.  per  $1,000  discount;  Chicago,  75o.  per  $1,000  disoount ; 
St.  Louis,  25o.  per  «1,000  disoount. 

United  Htates  Bonds.— Government  bonds  have  further 
advanced.  Sales  at  the  Board  include  $475,000  4s.  ooup.,  1925, 
at  188  to  128K;  $20,000  48,  reg.,  1925,  at  128^  to  123U; 
$49,000  4*,ooup.,  1807,  at  118  to  113^;  $100,000  48,  res:..  \m, 
at  111^;  $117,000  5a,  coop.,  at  1183^  to  113;^,  and  $2,000  58, 
reg.,  at  WiJi  to  114.    Ihe  following  are  dosing  quotations: 


...... ......  .re«. 

1807 reir. 

1907 oonp. 

1925 ren. 

1925 ooup, 

1904 reg. 

1904 oonp. 

eiir'ay,'98...re8. 
ear'e7,'99...reK. 
(Chor.)1897.reg. 
(Cher.)  1898.  reg. 
<Cher.)1899.reK. 


Mar. 

Jfir. 

3. 

3. 

•  M^ 

•  OS's 

•111 

•111 

113>« 

•118 

•123 

•123 

123 

12314 

•113\ 

114 

•113% 

'113-, 

•1034> 

•103  "a 

'106'<» 

'106  >s 

•100 

•100 

•100 

•100 

•100 

•100 

JTor. 

I    ^ 

•  951* 
•HI 
•113 
•123>e 

•123  ig 
•113', 

•ns'i 

•103  >t 
•106  >« 
•ICO 
•100 
•100 


JTor. 
B. 

>   9S>t 

•111 

•113>« 

123  >a 

12SH. 

114 

114 

103>s 

106  >• 

100 

100 

100 


•  Thla  la  the  prioe  Did  at  the  momlns  traard,  ao  tau  m*»  in«i<i. 

United  states  Sab-TreasnTj.— The  following  table  shons 
the  dailv  receipts  and  paymente  at  the  Sub-Treasury  during 
the  week. 


Oa(e. 


Feb.  27 

Mar.   I 

"      8 

"      8 
"      4 

"      6 


Seeeipli. 


$ 

1,861,799 
2.633,819 
4,995.814 
4,268,026 
4, 360,093 
1,953,574 


yaj/miHtt. 


Ualaneti. 


Coin. 


Coin  Oert'i.    Ourreruf. 


*  9  $ 

2,074,56?  129,721,653  1,658,732 

2,857,070  129,732,138  1,532,251 

2,279.818  131.353.318  1,359,966 

3,988,227  130,H4«,640  1,4X9,^52 

2,832,269  131,132.435  1,418.166 

8,549,197,131,116,281  1.32J,252 


60,658.698 
60,A56,48» 
61,823.624- 
62,872.506 
63,793,930 
62,306,375 


Total!  20.078.125'  17.581.149  ..I  ............I 


Coins,— Following  are  the  current  quotations  in  gold  for 


coins: 

BoTerelgns 94  86 

Mapoleona 3  86 

X  X  Belobinarks.  4  74 

25Feseta« 4  77 

Bpao.  Doubloons. 15  55 
tlex.  DoablooDB.15  50 


«94  89 

•  3  89 
«  4  78 
0  4  81 

•  15  75 

•  15  75 
par  •>«  preir. 


Pine  silver  bars... 

Flvetranoa 

Mexican  doUara.. 
Peruvian  aola..... 
Enallab  allver. 


—  6m* -65 
-93    •-95>« 
-5014*  — 51»9 

—  4519*- 46>g 
4  84    •   4  88 


U.  S.  trade  doUara     -  65*  -  75 


FlneKold  bara.. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limiitd  to  $12,000  Virginia  fund,  debt  2  3^  1901  at 
62j^  and  $15,000  Virginia  0$  deferred  trust  receipts,  stamped, 
at  6. 

There  has  been  a  relatively  good  volume  of  business  in  the 
market  for  railway  bond^.  Some  bankers  report  liberal  sales 
over  I  he  counter  and  prices  have  generally  been  well  sus- 
tained. The  announcement  on  Tuesday  of  the  sale  to  a  syndi- 
cate of  bankers  of  a  ntrw  l)ond  issue  of  50  milliocs  by  the  Lake 
Shore  Company  was  unexpected  and  caused  a  dt  mand  for  old 
maturing  Lake  Shore  bonds  which  carried  the  prices  up  from 
about  1  to  over  3  point*.  Except  an  advance  of  2  pciots  in 
Fort  Worth  &  Denver  City,  Ipg  in  Mil..&  St.  Paul  general 
mortgage  4s  and  1  point  in  Wisconsin  Central  bonds,  the  irao- 
tional  clianges  in  the  active  list  are  unimportant.  This  list, 
in  addition  to  the  above  mentioned,  includes  Atchison, 
Chesapeake  &  Ohio,  Chicago  &  Northern  Pacitic,  Burlington 
&  Quincy,  Chicago  &  Eastern  Illinois,  Columbus  Hocking 
Valley  &  Toledo,  Kansas  Pacific,  Milwaukee  &  St.  Paul, 
Mo.i Kansas  &  Texas,  Northern  Patiiic,  Oregon  Short  Line  & 
Utali  Nontairn,  Philadelphia  &  Reading,  San  Antonio  & 
Aransas  Pass,  Southern  Railway,  Texas  &  Pacific,  Union 
Pacific  and  West  Shore  bonds. 

Railroad  and  Mlseellaneons  Stoeks.— There  have  been 
several  features  of  interest  in  the  market  for  railway  stocks 
this  week,  most  conspicuous  of  which  was  the  demand  for 
shares  of  the  so-called  Vanderbilt  group,  under  the  lead  of 
Lake  Shore.  This  stock  was  bid  up  on  Monday  to  172,  twelve 
points  aiiove  the  previous  highest  price  ever  quoted  for  it. 
There  wa«  also  an  unu.sual  advance  in  Michigan  Crntral.  St. 
Paul  &  Omaha,  North  West,  and  New  York  Central.  This 
movement  was  chietly  due  to  the  successful  negotiation  of 
the  new  Lake  Shore  bonds,  as  mentioned  above.  On  the 
other  hand]  there  has  betn  a  marked  depression  in  the  an- 
thracite ccal  stocks,  led  bv  Central  of  New  Jersey,  which  de- 
clmed  on  Tuesday  to  98>^,  a  loss  of  over  4  points  since 
the  close  last  week.  This  was  due  to  the  unfortunate 
ounditicn  of  the  coal  trade,  as  has  been  previously  mentioned 
in  this  column,  ilanbattan  Elevated  was  also  weak,  selling 
on  Tuesday  at  85?^,  a  decline  of  nearly  4  points  from  our 
last  quotation.  The  grangers  have  been  strong,  stimulated 
by  Burlirgton  &  QiilBcy  s  January  statement,  which  was 
more  favorable  than  had  been  expected,  and  shares  in  this 
group  sold  on  Wednesday  at  from  1  to  8  points  abo\e  last 
Week's  close.  Since  Wednesday  there  ha.s  been  some  reces- 
sion from  the  best  pricts  in  the  entire  active  list,  owing  to 
the  taking  of  profits,  some  selling  for  foreign  account  and 
the  belief  in  some  quarters  that  the  unusual  advance  move- 
ment had  about  epent  its  force  and  a  reaction  was  due. 

The  miscellaneous  list  has  been  generally  neglected,  chiefly 
because  of  the  unusual  interest  in  railway  stccks.  Ihere 
was  a  demand  for  Pullman  Palace  Car  which  carried  the 
price  up  to  168,  an  advance  of;,6  points  from  the  close  last 
we«k.  American  Sugar  has  fluctuated  between  118  and' 
n.-.j,  .losing  at  nG%.] 


MaHCH  6,  1897.] 
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>i;JV  ¥ORK  STOCK  EXCHANGE-^CT/Fff  STOCKS  for  voeek  ending  MARCH  5,  and  since  JAN.  1,  1897. 


HIGHEST  AND  LOWEST  PRICES. 


SatordaT, 
Feb.  27. 


Monday, 
Mar.  1. 


Tuesday,    [Wednesday, 
Mar.  8.  Mar.  3 


Wa  12%     12>4    12»4 

2S<8  23!>B      23       233g 

*%  I4I            »4          >4 

•15  16    I   *15i8    16 

•aCa  211a    *20'8    22 

•MH  55»a'  ^Seia    56^! 

45  45    I     4538    4*33 

96»3  97>a'     94%    97 

•10^1  11>«'   *11        12 

IT'S  171s'     17'a    17% 
I6514  I6SI4  5170     170 

75  75'9      75''8    7658 


•42       45 

•95       98 

76I3    77 

6184     131 

105     105°B 


42       45 
•95       98 

76''9    77  >9 
133%  131 
IO5I3  106<4 


12i«  123a 

22%  23>4 

I514  15% 

•20'8  22 

•55  561* 

451a  lo's 

9314  85H 

•10%  11% 

171a  171a 

166  

751a  77 

•42  45 

•95  98 

76%  7714 


Tliursday, 
Mar.  4. 


Friday, 
Mar.  5. 


1238  12% 

2318  2414 

*i«  I4 

15%  16 

•21  21»a 

•544  551a 

45''8  47% 

93%  96 

•10%  11% 

17»8  18 

■167      

76I4  78 

•42  45 

'95  98 

76^8  77% 


134H13114'  I3414I36 
10538  10638    106     108 


67*8    67''8      67%    6818 
60>a    Si's     51Sb    52 
tl35ia  1351a   138     13:^ 


•27       27% 


414 

• 

rd7>i 
154 
•104 
&40^ 
Il4''9 
*34% 
•19  »• 
•23 
•120 
)92ia 

•e's 
$25 

161a 
(66*8 
160 
•46 

50 


414 
40 

107 '8 
15438 


27        27 


6709    68I4 
511a    53 
1361a  141 
2814    2gia 


68I4    6938 
63        57 
•136     142 
28>a    29°8 


*  414 
40 

107     107% 
152%  154 
•11        12 
•411a    4214 
14^81   514>«    l-l'B 
34%    '34       311a 


40-'8 


19 
23 


21 
31 
123 
921a 
71a      *7 


21 
31 


25 
16>a 
66% 
1614 
49 
6OI4 
4 


89       893b 
10714  107 14 


•18  20 

•77  80 

•45  46 

13>fl  13i« 

80>4  304 

ai  21  >4 

•SI  22% 


120     123 
94       94 

74 
26 
17 
69 


4  4 
40 

107     1074 
152%  154 
•104    114 
•41        42 
14%    14% 
•334    344 


•25 
'16 
•66 
164     172 
■46       50 
49%    504 
4 


•33  31 
120  123 
$9414    944 

•7  74 

•244    26 
•16        17 
2694    6914 
169     1714 
-46       49 

40^    504 
■ 4 


44      44 

' 40 

107%  10839 
153      ... 


1249  1298 

234  244 

•4  4 

16  164 

214  214 

544  544 

464  47% 

944  9539 


STOCKS. 


Sales  of 

the 

Week, 

Shares. 


Active  RR.  Stocks. 

124    12%  Atchison  Topeka  i  Santa  Fe. 

22 '8    2338  Do  prel. 

•  ig        4  Atlantic  &  Paolflo 
•15       164"  ■ 
•214    22 


464    46% 
94''e    95'i9 


•10%    114    *104    114 
1738    17^8'     1738    174 
•16841724  5170     170 
764    78    I     764    774 
•43        45        *43       45 
•95       98        *95       98 
76%    77^8      7039    774 
135%135''8    136     136 
1064107%   1084107% 

H5441S14    ~ 

67%    e9M     674    68% 

554    57fl     5r]4    56% 

•1394  142>8'H394  1394 

284    29%      284    28^8 


14%    14% 


•23 
■120 
•93 

•6% 
•344 

17 
•664 
16941 
•46 

49% 


31 

•23   31 

123 

•120  123 

94 

934  934 

74 

•7    74 

26 

•244  26 

17 

174  17% 

69 

•68   69 

170 

1674 169% 

49 

§49   49 

50% 

49%  504 

4 

• 4 

864  89  85%    86%     85%    87% 

•107     108  107     107     4100%  107 

924  9^4  93       93       '93       95 

•18  4  20    I  18        18        '18       20 

•774  80  478       784    678       78 

6464  464  Us       47 

13  134  *12%    134 

3U4  3U4  304    30% 

2139  2i  21%    22 

'21  824  ^20       83 


•  87 

"9*34    98% 
•11        12 

• 70 

•384    87 

•1734 176 
•144    15 

•8%      94 
•244    25 
•114    11% 
•164    174 
}144    14% 
884    38% 
•14       24 
&424    424 
344    24% 
•12%    14 
•47       60 


$118%  118% 

•66  62 

454  54 

S9%  39% 

154  154 

•3%  4 

104  104 

•18  21 

•86  90 

•116  120 

14%  14% 

94  94 

S84  88% 

'94  9% 

74  7% 

•1%  24 

•64  64 

•16%  16 

•14  3 

•B4  10 

•14  X% 

134    134 

456       55 

14       144 

83%    34 

1164  117% 

|t03%  103  »s 


•24 


37     • 

93%  944  94 
•11  12  '11 
70 

25  25 
174  175 
•14%    15 

•8%      04 

25  85 
•114  12 
•164    17% 

144    14% 

384    884 
•14       24 

424    48 

24%    254 

13  13 
448       48 


•464  47 

12%  12% 

80%  814 

22  22% 

•20  224 


87 

014 

12 

70 

27 


44       «%       *4  44 

40     • 40 

103     108%   108     1084 
164     154    I  153%  154 
•104    11%'     11        11 
4^4    424    5114    414 
14%    14%      14%    14% 
■33%    35         334    384 


•23        31 

•120     123 

594       94 

•7  74 
•244    26 
•104    18 
•67        69 
1684  169% 
•46       60 
48%    494 
4 


864  874 
•106     104 

495  95 

•18  194 

477  77 

«45  47 

134  134 

304  314 

21%  22% 

•304  224 


S1744175 
14%    14% 

•84      9 
354    354 
•114    12 
•16%    17% 
144    11% 
37%    3*4' 
•14       24 
434    434 
244    34% 
•12%    14 
•44       45 


37 

014  06% 

12  13 
485  65 

27  304 

417441744 

14%  154 

0  9 

354  85% 

114  11% 

164  174 

144  14% 

334  384 

■14  24 

41%  41% 

24%  254 

13  18 
■46  50 


86       88 
1064  1064 


•18  104 

•78  78 

•45  47 

12%  13 

304  31% 

22  23% 

•20  234 


5118%  118% 

•56  61 

54      64 

539  39% 

14%  154 
•3%      4 

10%  11 

■18  81 

•85  90 
5116     116 

14%  14% 
94      94 

384  29 
94      9% 
74      7% 
1%      1% 
W4      64 

16  16 
1%      1% 

'64  10 
1%      1% 

•124  18 

55  56 

13%  144 

334  344 

1174118 


87 

96  974 

12%  134 

65  70 

284  304 
5175     17j 

14%  154 

59  9 

25  86 

114  11% 

164  174 

144  144 

374  38% 

14  24 

44  44 

34%  254 

13  13 

•46  60 


•11741184 

•66       65    I 

•4%      54 

39%    39% 

144    144 

4  4 

10%    10% 
'18       21 

90 

116     130 

144    14% 

9  94 

884    38% 

>9%      9% 

7         74 


•6%  74 

16  16 

1%  1% 

•5  10 

•1%  34 

•124  134 

•55  664 

13%  144 

33  34% 

116%118 


4117  117 

•56  61 

64  64 

394  40 

16  15 

4  44 

104  10% 

♦18  21 

90 

118  118 

14%  14% 

94  94 

88%  38% 

9%  9% 

7  74 

'1%  34 

64  64 

16  164 

1%  1% 

64  6 

34  24 


75        75»si     754    70 
4108     1034*101      105 
11%    1241     11%    12 


1034  1034  41034  1014 


764    76% 
163     154 
844    354 
884    334 
90%    90% 
•44      5 
334    86% 
•91      .... 
166%  167 


k 


104  10% 
874  284 
18%      84 

694  69% 
804  304 
724  724 
884834 


75%    78% 
1524  154 
344    85 
244    24% 
490       90 
-4  4% 

35       854 
•91      .... 
166%  156 
•64%    054 
104    104 
27%    28% 
8  84 

684  60% 
20%  20% 
71%    73 


754    75% 
51054  1054 

■114    12 
75%    76% 
Z15041&14 
34%    84% 
244    25 

590       904 

4%      44 

354    86% 

•91      

157     1574 

■64        64% 
10        10 
28       384 
•7%      84 
504    60% 


37 

964  98 

13  134 

65  70 

25  30 
51744  176 

144  14% 
49         9 

"lb  26 

•114  11% 

516  16 


118     118 
•66       61 

6  54 
404  40% 
15        15 

44  44 
•104  10% 
•20       23 

90 

■116     120 

14%    14% 

94      9% 

88        38% 

94      9% 

7  7% 
•1%      24 

64  64 
164  164 
1%  1% 
64  04 
•1%      24 


14 

37 
•11 
•43 


14% 
87% 
20 
44 


24%    25% 
13        13 
449       494 


4117     117 

•56  65 

64  64 

40  404 

'14%  16 

3%  8% 

104  10% 

•18  23 

• 90 

4117     117 

•144  15 

8%  94 

27%  284 

94  94 

7  7 


Baltimore  A  Ohio 
Brooklyn  Bapid  Traniit 

Canadian  Paolflo 

Canada  Bonthem 

tientral  of  New  Jersey . . 

Central  Paolflo 

Chesapeake  <h  Ohio 

Chicago  &  Alton 

Chicago  Burlington  &  Qalnoy 

Chicago  &  Eastern  lUlnols.. 

Do  pret. 

Chicago  Milwaukee  &  St.  Paul 

Do  pref 

Chicago  <fc  Northwestern 

Do  pref. 

Chicago  Rook  Island  APaotflo 

Chicago  St.  Paul  Minn.  <t  Om . 

Do  pref. 

Cleve.  Clnoln.  Ohio.  4  St.  L... 

Do  pref. 

Colnmbns  Hooking  V  aL  s  Tol 

Do  pref 

Delaware  A  Hudson 

DelawareLaokawannaAWest 

Denver  <fe  Bio  Orande , 

Do  pref 

Erie 

Do  l9t  pref 

Do  2d  pref 

Evansrille  A  Terra  Haute.... 

Qreat  Northern,  pref 

Ullnoli  Central 

Iowa  Central 

Do  pref. 

LikkeKrle  *  Western 

Do  pref. 

Lake  Shore  A  Mloh.8ontbem. 

Long  Island 

I.oniBTllle  *  Nashrllle 

LooUv.  New  Albany  A  Ohio.. 

Do  pref. 

Manhattan  BleTated,eonsol.. 

Metropolitan  Traotlon 

Michigan  Central. 

ailnneapoUa  *Bt,/«nls 

Do  iBtpref. 

Do  2d  pref. 

IClMonri  Kansas  ATezM 

Do  pref. 

Missouri  Paolflo 

Mobile  AOhIo 

Nashv.ChattanoogaAStLoois 

New  England 

New.  York  Central  ik  Hudson. 

New  YorkChloago  &  St.  Louis 

Do  1st  pref. 

Do  3d  prat. 

MewTorkNew  Haven*  Hart. 

New  YorkOntarlo  A  Western. 

New  York  Susq.  A  West.,  new, 

Do  pret, 

Morf.*  Westem.all  InstaL  pd. 

Do  pret.ttr.otfs.aUlns.pd. 

Nor.  Paolflo  By.  voting  tr.ctfa. 

Do  pret. 

Or.  BR.&  Nav.Co.  vottr.otfs. 

Do  pref.,  vot,  trustotts. 

Phila.  4  Reading  aU  Inst.  pd. 

PltUbnrgClnn.  Ohio.  *  St  L. 

Do  pret. 

Bio  Orande  Western 

Rome  Watertown  it  Ogdensb. 

St.  LooU  Alt.  *  T.  H.,tr.ieots 

St.  L.  A  San  Fr.,  vot.  tr.  otfs. 

Do  l8t  pref. 

Do  2d  pref. 

Bt  Louis  Bonthwestam 

Do  pret. 

Bt.  Fan!  4  Oolatli ...... 

Do  pret 

St.  Paul  Minn.  *  Manitoba. . . 

Southern  Paolflo  Co 

Southern, voting  trust,  oertlt. 
Do  pret.,  voting  trust,  oert. 

Texas  A  Paolflo 

Union  Paclflc  tmst  reoeipta 


5,869 
34,158 
200 
1,410 
167 
200 
4  729 
33|060 


6,802 

184 

113,683 


113,003 

2.437 

28,808 

15 

20,440 

.  37,97H 

"^        120 

3,640 

3,i"l0 


Banere  for  year  1897. 
[On.  basis  of  loa-ahare  lots. 


Lowest. 


11%  Feb.  15 
21%  Feb.  15 
4  Jan.  22 
144  Jan.  22 
18%  Jan.  7 
544  Mar.  4 
444  Jan.  13 
934  Mar.  2 
11  Feb.  15 
164  Jan.  4 
51(12  Feb.  15 
69%  Jan.     5 


4,849 

1,880 

100 

32  •< 

1,068 

158 


5  95     Jan.     8 

72%  Zi-n.     5 

131     J.in.     6 

1024  Jan.     2 

153     Jin.  12 

65%  Feb.  15 

47     Jau.     2 

1334  Jan.  18 

264  Feb.  16 

73     Jan.     4 

34  Feb.  25 

40     Jan.  21 

1084  Jan.  27 


Highest. 


12%  Mar.  3 
25%  Jan.  30 
4  Jan.  14 
IS  Jan.  8 
21%  Feb.  11 
56  Jan.  8 
47%  Mar.    3 

1034  Jau.  19 
15  Jan.  6 
184  Jan.  18 

>170  Mar.  1 
78     Mar.    3 


4984  Feb.     3 

77%  Mar.    4 

136     Mar.     3 

108     Mar.    3 

155     Feb.  20 

70     Jan.  16 

574  Mar.    4 

138     Mar.     1 

30     Jan.  18 

73%  Jau.     4 

18     Jau.     8 

46     Jau.  31 

121%  Jau.     6 


151     Jau.  29,167%  Jan.  18 


320 


30 
500 

95 

8,707 

20 

32,691 


33,011 
550 
495 
100 
100 
150 
802 

11,961 
9,078 


124  Jan.  19 
43'b  Feb.  1 
154  Jan.  18 
354  Jan.  18 


104  Feb.  26 
40%  Feb.  25 
14%  Feb.  20 

33     Jau.  11  . 

19%  Fob.  18)   21     Jan.  16 

4244  Feb.  13  5244  Feb.  13 

120  Jan.  16  122  Feb.  5 
924  Feb.  -,^6,  95  Jau.  28 
64J.^u.  27  8  Jan.  16 
25  Jan.  4>  274  Jan.  20 
16  Jan.  30  184  Jan.  18 
60%  Feb.  26,   704  Jan.  20 

152  Jau.  2 170  Mar.  3 
424  Jan.  22'  65  Jan.  8 
47%  Jan.  5  624  Jan.  19 
4  Jan.  11  4  Jan.  11 
514  Jan.  4  514  Jan.  4 
85%  Mar.    2    93     Mar.    2 

106  Feb.  151104  Jan.  6 
90  Jan.  28|  93  Mar.  8 
18  Mar.  2  19%  Jan.  29 
78  JaiL  16l  794  Jan.  18 
46  Feb.  26,  48  Jan.  80 
12%  Feb.  15  144  Jan.  18 
26%  Feb.  15  31%  Jan.  18 
194  Feb.  18  244  Jan.  18 
304  Feb.  13    224  Jan.  12 

470     Jan.  25  570     Jau.  25 


24,641    924  Fob.  13    98     Mar.    6 

1,300    11  Fob.  11     134  Mar.    4 

70  Jau.  22    70     Jan.     2 

900    24  Feb.  10    304  Mar.    3 

372  160  Feb.     2  }  178    Jan.     4 

5,990    14  Feb.  20,   15%  Jau.  18 

160|     8  Jan.  22      9%  Jau.  18 


1.050  22%  Jau.  25 
5114  Jan.  18 
17  Fob.  18 
13  Jan.  23 
324  Jan.  5 
515  Jau.  15 
37%  Jan.  8 
23%  Feb.  16 
124  Jan.  11 
50     Feb.     1 


31 

6,235 

18,900 

i',203 

25,155 

600 

85 


657 


4117   Jau.  26 


124  1341  ^13  134 

•644  66  66  66 

13%  144  13%  14 

34  844  34  34% 


'1%      24  Union  Paclflc  Denver  Adult 

•6         6%;WabasU , 

164    164  Da  pret 

Wheeling  *  Lake  Erl* 

Do  pret 

Wlso.  Oen.  Co.,  voting  tr.  otts. 

iniacellaneons  stocka. 

•13       184, American  Cotton  OU  Co 

4564    564  Do  pret. 

184    13%  American  Spirits  Mfg.  Co.... 


1% 

•54 


672 

2,542 

.  1,654 

700 

1,470 


574 


4%  Jan.  85 
37  Jau.  29 
12%  Jau.  27 

34  Fob.     6 


204  Jan.  18 
5114  Jan.  18 
18%  Jan.  30 
16%  Feb.  1 
384  Feb.  84 
5174  Jan.  18 
454  Feb.  3 
284  Jan.  18 
14  Jan.  21 
60     Fet.     1 


5119   Jan.  18 


5%  Feb  4 
40%  Mar.  4 
16     Feb.     3 

4%  Jan.  18 


10  Jan.     6    114  Jan.  IK 

20  Jan.     4    224  Jan.  13 

187  Feb.     3537     Feb.     8 

.14  Jan.  28 118     Mar.    3 


1,220    134  Jan.  13 


117%  118% 

104  104 
75       764 

105  105 
13  13 
764    76% 

15141544 
85        354 
24%    24% 
90%    90% 
4%      4% 
36%    26% 
•91      ..... 
1674  163 
*64       64% 
104    10% 
38%    29 
484      84 

6r-     --- 


34      344 


59%  60% 
•204  204  5204  204 
724    724!     72%    72% 


82%    83%!     82%    8341     884    84 


115%  1184'  11541174 
104     10441  1014  104% 

74%  754!  74%  764 
106     106     5IO6     1074 

114    114      10%    114 


78%    784 
16341644 

34%    354 
•23        25 
•904    91 
4%      4% 

35%    36% 

•91      

162     163 
'64       64% 

10%    10% 

27%    294 
84      8% 

68%    60% 

304    204 
4744    744 

834    84 


77  77% 
153  1634 
84%  364 
844  244 
91  91 
•44  4% 
264    36% 

1594  ieoii 

•644  64% 

59%  104 

27%  384 

84  84 

58%  59% 

4204  204 

473%  73% 

834  83% 


Do  pref. 

Amerloan  Sugar  Beflnlng  Co. 

Do                            pret 
American  Tobaooo  Co 

Do  pret. 

Bay  State  Qa<! 

Chicago  Qas  Co.,  oerts.  of  dep. 
Oonsolidated  Oas  Company.. 

General  Electric  Co.... 

National  Lead  Co 

Do  pret. 

North  American  Co... 

Paolflo  Mall 

Pipe  Line  Oertlflcates.  _  _ 
PiOlmaB  Palace  Car  Company 
SUver  Bullion  Certlfloates.... 

Standard  Bo  pe  lb  Twine 

Tennessee  Coal  Iron  A  BB. . . 
United  States  Leather  Co 

Do                            pref 
United  States  Bnbber  Co 

Do  pref. 

Western  Union  Telegraph 


3,520 

10,779 

1,680 

7,1.6 

610 

721 

3,880 

2,120 

650 

200 


8%  .Mar.  5 
26  Jan.  4 
8%  Jan.  2 
64  Jan.  11 
1%  Mar.  1 
64  Jan.  4 
15%  Jan.  4 
1  Feb.  19 
54  Feb.  20 
1%  Mar.    1 


225|  114  Feb.  18    14%  Jan.  16 

250    534  Feb.  16    66%  Jan.  19 

11,594    11%  Jan.     6    144  Jan      9 

7,117    26     Jan.     6    34%  Mar.    3 

165,780  110     Jan.     6 118%  Mar.    8 

1,795  1004  Jan.     7|101%Mar.    6 

20,9281   674  Feb.  15    794  Jau.  14 

490  100     Feb.  11  1064  Jan.  14 


15%  Jan.  18 
10  Jan.  16 
29%  Jan.  10 
104  Jan.  18 
10     Jan.     6 

24  Jan.     6 

74  Jan.  16 
174  Jan.  18 

64  Jan.  a 
29    Jan.    5 

84  Jan.    6 


3,210 

33,445 

6,658 

16,886 

1,607 

878 

550 

6,785 


10%  Mar.  5 
734  Jan.  6 
1364  Jan.  2 
834  J  »n.  11 
21%  Feb.  18 
88%  Feb.  18 
44  Feb.  20 
24     Jan.     9 


3,816 152  Jan.  2 
64%  Feb.  15 
•94  Feb.  15 
25  Feb.  15 
74  Fob.  13 
54  Feb.  13 
184  Fob.  11 
07%  Fob.  11 
81      Fob.  16 


1,617 

14,795 

771 

31,130 

404 

882 

8.366 


13%  Jan.  6 
794  Jan.  18 
1544  Mar.  3 
364  Feb.  3 
26%  Jan.  19 
92  Feb.  38 
6  Jan.  18 
36%  Jan.  18 


163  .Mar.  3 
654  Jan.  37 
11%  Jan.  19 
31  Jan.  18 
9%  Jau.  19 
64  Jan.  19 
254  Jan.  19 
76%  Jan.  5 
86     Jan.  18 


•  Tbeas  are  bid  and  asked ;  no  sale  made.       4  Lass  (ban  100  shareii. 
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Htn  XOtLtk  HrOCK  BXCUANU8  PR1CB8  {ComU a u«i)-ry ACTIVE  STOUKS.         ^^ /lirftoofe*  ocfua/ «a/«t. y 


IIAOTtTB  moOBSi 

1  iBAtMla*  ••Ualad. 


I  *  M.  Y.  Air  Un*  praf.  .100 
t  BoekMtor  *  PtttoDnrK.lOO 

_wnd 10« 

.  CMar  kiwM*  *  Mor. 100 

OTMtVwMra...  __ 

jIaAWhMLprat 100 

i*nnaMni m 

lAVw    D«4«« 100 

_.  J 100 

I  ao.  akor*  *  Atiutio  1 .  100 

di 100 

tAT»iT«  II.  pr«f 50 

ff|im*PM«MaK«i>«t«^ 100 

n^Mivd 100 

•iMa  B»y*  w«MM^« ..100 

IMkMf1(k.A. lOOO 

DA  OrrtCh  B KOO 

buwto*  MlehliiMu 101 

iZkak  *  Dm  MotaM 100 

mttma IOC 

If  wteu  c»Btz«i. lou 

IfcTlMii  Mattonml  kr.  etfa 100 

Smi*  ■««. ,Mj 

■.  T.  LACit-  A  WMtrrn lOO 

partanAWMWrn  Br .10« 

rraferrMt ^ 100 

r.afeXaaeAU.M.tr.rec.all  pd.lOO 
iDMMarAKTMMTlUe    100 

_k*BMMn ^UO 

.  ft.  W.  *  Ohio,  guar 100 

..  .wl— ■  >  ntnnriii ^uu 

I  at»a4»  WaM«n  jmt 100 

~  >  *  Obto  C«nlral. 100 

Fl*>fMI  od. -.,....100 

AL  8V  U  «  K»B.  aiyV 100 

Pi^frrredi: 100 


JTar.  ». 


170 

» 

104 

16% 

"71 

4 

40 

IW 

»H 

60 
3*1 

7«i 
87 


90 


4 
6 

a 
11 


1 

IM 


io« 

•a 
&7>* 

■~8* 
50 


• 

SO 
4>« 
•  •• 

45 


40 
50 

5 

7 

4 
18«t 


IS 

187 


14 

18 

:s6 

•>««*• 

!■« 

a 

4 

a 

103 

170 

178 

186 

15 

28 

50 

75 

6>t 

>  IN  1897. 


170  FBb. 
0     Jan. 

3S  Jan. 
lOA     Jan. 

>0<«JaD. 

•5     reb. 

70   r«b. 

4>«Jai). 
40     Feb. 
166     Feb. 
8l«Jan. 

8    Jan. 
8»>tJaa. 

30    Jan. 


4<i  Jan. 

6     Feb. 

3  rob. 
37     Jan. 

8     Jan. 

mJaa. 
ie3>«  Prb. 
119     Jan. 

28  "Mar. 

14>«  Jan. 

3     Mar. 

3%  Feb. 

163     Feb. 

180     Jan. 

40     Feb. 


170     Fel>. 

]0>«  Jan. 

37  Jan. 
108     Jan. 

a2>t  J>n. 

58     Jan. 

73  Feb. 
5     Jan. 

40««  Mar. 

leSkJtn. 

8%  Feb. 

8%  Jan. 

8     Jan. 

401*  Jan. 

30     Jan. 


5  Jaa. 

6  Feb. 
3     Jan. 

28<«  JuD. 
8^  Jan. 
I>l  Jan. 

167  Jan. 
l-.<a     Mar. 

SSSiMar. 
16     Jan. 

2H  Jan. 

3>«  Feb. 

168  Feb. 
18S     Jan. 

40>4  Feb. 


Utxanru  Srooxa. 
I  Indicate*  nnlUtAd. 


Mla««ll«— ona  Stoeka. 

AOuoaSxprvM lOO 

Amarieaa  Bank  Vote  Oo  1 

Amarloaa  Goal ~ 25 

ADMrloAit  Xxpreaa luo 

Amor.  Telacrapb  *  Cable 100 

BrooUrn  Union  Uaa. 100 

Bmnawlok  Company 100 

Ohio.  Joao.  Kr.  A  Btook  Yard*.  100 
Colorado  Ooal  A  Iron  Devel. ..  100 
Colorado  Fuel  A  Iron 100 

PraTerred ...luo 

CoL  *  Hook.  Ooal  tr.rota-allpd.  100 

Commerolal  Cable 100 

Con«ol.  Coal  of  kU^Iaad 100 

Detroit  Oa« 100 

Edlaon  Eleo.  111.  of  N.  Y 100 

Bdl*on  Eleo.  111.  of  Ilrookljrii..lOO 
Brie  Xelesraph  <k  Telephone  ..100 

UUnoU  Steel. 100 

Ulterior  Condolt  A  In* 100 

LaoledeOaa 100 

Pref^ed 100 

Harylini  Ooal,  pref 100 

Klohlcan-Penluaular  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron ..100 

National  Unseed  Oil  Co 100 

BTattaDalBtaroh  Mfg.  Co 100 

Mew  Central  Coal 100 

Ontario  Silver  Mining 100 

Oregon  Improv't  Co.  tr.  recta. .  100 

Pennsylvania  Coal.... 50 

QoloksllTer  Mining 100 

Preferred 100 

Standard  Oas,  pref. IT 100 

Tennessee  Ooal  A  Iron,  pref...  100 

Tex**  Paelflo  Land  Tnut 100 

U.S.  Bxpresa 100 

Well*.  Fargo  Bxpreas lOC 


Mar.   5. 


Bid.    Aak. 


148 


111 
111% 

187 
96 

H 


H 

I 

mn 

8,^ 

t4<* 

162 

J78 

83 

40 

1106 

jlOO 

136% 

33 

35 

T2 

78 

45 

60 



149 

J13H 

13»t 

4 

7 

5 

7 

10 

10>t 

310 

1 

3 

, 

13 

107 

108 

•. 

36       40 
100     103 


151 


130 


97  >• 


Statg*  (talu)  <n  1887. 


Loieat. 


147%  Feb. 

185  "Jan. 

100%  Jan. 

85%  Jan. 

85     Jan. 

%  Jan. 

103     Feb. 

%Jan. 

SOt  Feb. 

75     Feb. 

4     Jan. 

85  'Feb. 
20  Jan. 
101%  Jan. 
97  Fpb. 
64%  Jan. 
31%  Jan. 

32%  Jan. 
71%  Feb. 

12  "Jan. 

50  Jan. 

42  Frb. 

12  Mar. 


Jan. 
Jan. 


10%  Jan. 


1%  Jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

37    "Feb. 
97     Jan. 


S<0ftM(. 


158     Jan. 

138  "jan. 

112%  Pab. 

91%  Jan. 

97     Mar. 

••Jan. 

104     Mar. 

1     Jan. 

27    Jan. 

76     Feb. 

*H  Jan. 

87%Jan. 

3A  Jan. 
105%  Feb. 
100     Mar. 

67     Jan. 

43     Jan. 

25  "Jan. 
75     Jan. 


12 

ft2 


Jan. 
Feb. 


61     Jan. 
IS     Jan. 


Jan. 
Jan. 


10%  Jan. 


l%Jan. 

ll\Jan. 

108     Feb. 

70    Jan. 

40  "Jan. 
101     Mar. 


*  Ho  price  Prtdar  i  latest  prioe  this  week.  t  Actual  sales. 

KEW   TOBE  8T0CK  BXCHANeS  FUCB».— STATE  BONDS  MARCH  &. 


BBUtnUTUB. 


QlM*  B,  5*  . 


A.  4  to  5 1906 

1006 

906 


OarrenoT  tundlnc  4a 1930 

AlkanMM-6a,fand.HoL1899-1900 
do.  Boa-Uoltord 

Ta,  Arkaaaa*  Central  KB 
LWlalana    7* , eoa* 

MaBp*d4a 

■ew  eoBOU  4*..., 


*814 


1B14 


Bid      A*K 


105% 
104 
98 


96 


BEOUBITUia 


Ml*«oarl— Fund 1894' 1895 

Mortk  OaroUna— 6s,  old JAJ 

Funding  act 1900 

«ew  bonds,  J4J 1893-1898 

Chatham  RB 

Special  tax.  Class  I 

tionaoUdated  4a 1910 

6s 1919 

Boath  OaroUna— 4%a,S0-40.. 1983 
Os.aon-fnnd  1888 


Bid. 


102% 

122 

105 


SEOnaiTIBt-. 


Tennessee -6s,  old 1893-1898 

68,  new  bonds 1893-8-1900 

do       new  series 1914 

Compromise,  3-4-5  6s 1913 

8s 1913 

BedempUon  4a....M 1907 

do  4%s 1913 

Penitentiary  4>w 1913 

Virginia  funded  debt,  3-3e...l991 
6s.  deferred  t'st  reo'ts.  stamped 


Bid 


77% 


80 


6298    62% 
6%      6% 


Now  York  Citr  Bank   Statoment  for  the  week  ending 
Wton%mwoeipKer»(OOjinaUcaae». 


Feb.  37.  1W7 
Baiiia 


Bpteit. 


•1,816.0  •11880,0  •3.0BO.O 
3.146.3    14,190,0    3,76e,0 

Il.-i3«,i:  3,888.2 

9,1M.0    1,143,0 

18.5S8.e'  S.3T1,T 

4.032,0       388,0 

?'I.»S<|.0    6,304.4 

:      ;       316,8 

4.378.7 

816,9 

795,8 

150.8 

39ft,0 

104,1 

818.0 

253.S 

167.7 

3.236.0 

3.619.8 

?9»t;? 

438.8 
9.816,8 

I^S 

913.6. 

6.188,6 

841.41 

416.0 
319.3' 
680,0 
424,8 

l.X6»,8 
667,0 
160,3 

3,330,0 

7,sfl«.;t 


Legalt.  \Depotil*. 


•1.470.0 

1,S99,0 

2.622.3 

1,76»,0 

4.768,9 

662.0 

8,860.8 

869,4 

4.142,6 

670.1 

1.676.8 

168,6 

236.U 

236.3 

616.7 

28-2 
006,0 

6,087.0 

6,864.3, 

648.3, 
2,679.81 

746,81 
8,093.8 
1,632,6 

643,41 
1,700.31 
6,518.0 

643.3 

2U0,0 

627,2' 
1.204,2 

0'20,6; 
1,417,0 
2,;l3S.t) 

327,4 
3,476.(1 

e.ai:v'j 


'■■*; 
■i.o 

h»2.'J 
2.«1fl,<' 
1.7BK.1 

I 

*-Jt,.:: 
73ft,f. 
1  ■.-•17. 

•13,630,0 

16,S66,0 

16,1H0.1 

8,715.0 

23,934.3 

8,666,0 

34,377,0 

2.333.4 

26.3<)8,U 

6,206,4 

6,304.8 

l,lilU,0 

2,021,0 

936,4 

2.8H0.8 

1,871,0 

2,324,S 

19,708.0 

20,141,4 

4,877,8 

8,064,5 

2,U84,S 

14,088,1 

6,3H:!,0 

2,B8-.>,0 

7,136,8 

24,998,1) 

2,868,0 

2,768,8 

8,013,(1 

6.936,5 

»,079,» 

9,59(1,4 

6,s:ii,:i 

1,623,0 

24.'.:im,o 

33,744,8 

1,108,3 

24,387,9 

10.114.0 


3.073.:, 


,r.47,« 

7,190.0 

496.7 

666.'J,         846.9 


0,'.i;-<l.o 

11.870.0 

2.646.6 

8.137,3 


New  York  City,  Boston  and  Philadelphia  Banks: 


BAHEr.    SuTpiui. 


N.  Y.' 

Feb.    6.. 

••     13.. 

"     20.. 

•■     27.. 

Bos.' 
Fob.  13.. 

•■     20.. 

"  27.. 
Pblla.* 
Feb.  13.. 

"    20.. 

"    27., 


Dtpo»U*.1  (Nrcl'a  Obartaft 


134,660,8  497,613,6  70, 
134,600,8  500,867.7  80, 
134,680,8  498.747,6  82, 


669,6|117.221,0  668.961,8 


193,61113,464.6 

,817,0  116,016,0 

134,660,8. 4D7,eO0,7j83.94O,9  117,022,4 


69,361,81 178,893,0110, 
69.361.8  176,270,0110, 
69,361,8  176,661,0  10, 


86,263,0 
36,263.0 


102.680.0 
108.197.0 


86,263.0  108.840,0 


744,0 
669.0 
669,0 


8,846,0 
9JM6,0 
8,603,0 


38,009,0 
40,190.0 
39.633.0 


668.076,1 
672,670.6 
673.769,3 

167,781.0 
165.496,0 
168,422,0 

110,374,0 
113,830,0 
114,380.0 


• 

18,787.6 
16,723.6 
16,013,4 
16.491,1 

0.649,0 
9.661,0 
9.667.0 

6.905.0 
6.863.0 
6,836,0 


603,717,8 
460,836,0 
638,126.4 
446462,4 

102.200,7 
86.036.9 
71.206.2 

66,164,3 
61,678,8 
49,690,6 


•  IW  otnittwo  ciphert  in  aU  t)u$t  JiQurea. 

f  Inoladlog  tor  Boston  and  Phlladelpbla  the  Item  "due  to  other  banks" 

Mi8cellaneoa8  and  Unlisted  Bonds: 


Mlncellancoan  ilosdsc 

Br'klyn  U  a.  Oao.  lit  oous.  6s. 
Ob.  J  on.  A  8.  Y  Aii.-Col.t.(..6ct 
Colorado  O  A  I.  lilt  ooas.e*,g. 

Col.  C.  A  I.  DeTel.  ga.  5* 

Colorado  Fuel  A  I.— 0«n.  5s. 
Col.  A  Hook.  Ooal  A  1.-6*,  g. 
CaDaOasCo.,Uhto.— latga.Sa 
Do  Bardeleben  o.  A  I.— g.  6 

I>et.  (jssoon.  Ist6 

EdUKm  Kleo.  1 U.  Co.— lat  6a 

Do.  o<  Bklyn.,  lat  6a.. 
Bqnlt.  a.-l—  I^-  Y.,cona  g.6a. 
Kqnitable  U.  A  F.-lat6a.... 
Krie  Toleg,  cit  Telep.  6a,  g — 
Henderaon  Bridge— lat  g.  6a. 

lUlnoiaBteel  deb.  6a 

Non-eenr.  dob.  5a  


109 

b. 

•108 

b. 

96 

a. 

•  81 

a. 

■88%l)  1 

•  82 

b, 

70 

b. 

•HO 

b. 

•llu%b. 

99  %b 

101 

b. 

•107 

b. 

..... 

Mlscellaaeoaa  Bond*. 

(nu  C^OQil.  A  Ina.  deb.  6a 

Manliiit.  Bsacb  II.  A  L.  g.  4*. 
Metropoi.  Tel.  A  Tel.  1st  6a.. 

Mtob.-PenlD.  Our  1st  6a  

Mutual  Union  Teleg.— 6a,g.. 

Nat.  SUrch  Mfg.  lat  6a 

K.  Y.  *  N.  J.  Telep.  gen.  6a.. 
Nonhweatem  Telecraph- 7a 
People's  Oaa  A  O.  (lat  g,  68. 

Co.,  Olilaago.....)2d  g.  da. 

lat  ooas.  g.  ea.,..» 

South  Yaba  Waler— Con.  6*. 
Standard  Bope  A  T.  latg.6s. 

Income  5a 

Sunday  Oreek  Ooal  lat  g  6a. 
Weatarn  UdIod  Telag.--7a... 
Wheel.  I..  B.AP1  tts.  Ooal  latSa 


101%b. 


110  b 
108  a. 
104    b. 

"78%b. 
36  %b 


NoTB.— "t>"iadloatea  prioe  bM ;  "a"  prioe  oaked.    •  Latest  prloe  this  weAk. 

Bank  Stock  List— Latest  prices.  (tNewstoolr.  *Not  Listed, 


BANCS.       Bid.  '  Aak.      BANKS.       BU.    Aak.ll    BANKS.      Bid.  Ask. 


'  cniralt... 
rtuue. 
I  hntban. 

-i<-*l,.. 


4000    4600 

,       600     

.• 1126     140 

In...  170    '. 


772.7  74,«M.l,'497,a09.7  88,940,9  UT.033,4  578,799.3 


■.,i«i    Klvi,r.. 
lllh  Ward.. 

llflll  ATO.... 

Fifth- 

FIrat 

FlratN.,8. 1. 
14tkBtre*t.. 

Fovtti 

Oidutla 

^aaseToort. 


850 

iijo' 

178' 

810 

06 


3400 


ISO 


Oarfleld 

ueraiaa  Am. 
Oermas  Kx.' 
QfrmanlB.... 
Qreanwleh... 

BanoTsr 

u  de*  !>.■.. 
Hud.  Hirer.. 
lm.ATrsd'ni 

Irrlng 

I/eaihi>r  Mts' 

Liberty 

LIneoln 

Manhattan... 
.Market  A  Fnl 
Moobaole*'. 
M-eha'  ATn' 
Meroantlle... 
Maiehant.' .. 
Mereb't.  Ex. 
Metropora... 
Mt.  Morris.. 
Xarwan    


600 
110 


,160 
166 
316 
88 
las 

626 
140 

186 

i:i» 

760 
210 
210 
187 
180 
160 
140 
110 
426 
»8 
166 
190 
230 
660 


set' 


840 

9n 


56(' 


I    EJ 


:.nl.. 
N.  AiiH'tica. 

Orlontal 

'PiwHlc 


230 


193 
186 


103 
170 


340 


'Ho.,-ori(l 

ISeventh.    . 

Shoe  A  liO'th 

Btateot  N.Y. 
IThltd 

Tradesm'n'i. 

12th  Ward^. 

'Union 

jDnlonSq.... 

Uu'datatea. 

YorUTllle'... 

WeateiTD 

West  Side... 


100 
186 
176 
170 
260 
200 
104 


•;■.» 
435 
100 

90 
114 

■96 

190  ■ 
176 
176 
170 
114 
274 


118 
148~ 


270 
240 
110 

128" 

156 

176 


96 

117 
103 


180 
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ttOSTON,   PillLAUeiiPUIA    ANU   B\LTI«OBE  STOCK   EXCBANGES. 


Active  Stock*. 
t  IndloBtA«  nnllstea 


AtolL  T.  A  8.  Pf.( teuton).  100 
Atiantlo  <fc  Pao.  "        100 

Bacliuore&  Ohio  {BeUD.lOO 
Bait.  CltT  Pass'ger   "  26 

Baltimore  Traonon  "  2S 

BalUmoreTrac'nlKPAii.).  25 
Boaton  &  AibaiiT(Bo<(<m).10O 


Bolton  <b  Lowell 
Boiton  di  Maine. 
Central  of  Macs  . 

Preferred  

C9ilo.Bnr.AQain. 
Cliio.Mll.A  at.  P 
Cnioo.oa(0.vot.t.o 
Cit.8t.Ry.of  Indi; 


100 
100 
100 
100 
100 
(i»A«.).10O 
50 
100 


^  SItare  Prices  — BOt  Per  Oentam  Prloea. 


SatnrdaT,       Monday,        Tnesday,     Wedneaday,     Tbnrgday,        Friday, 
Fab.  27.  Har.  1.  Mar.  2.  Mar.  3.  Mar.  4  Mar.  5. 


12>4    12>4 


Fltohbnrf?  i>ref..^Bo»/on>.100 
Lebigb  Valley  (PkUa.j.  50 
lCearoiiol'nTTao.lF  "  100 
Mexican  Oent'l  «'So«(on).100 
Kew  England "        100 

Prefened   '•       100 

Northern  Central  (Bai.j.  50 
Nortbem  Paolflo  ^PAt^a.>100 

Preferred  "       100 

Old  Colony (BotUm)  100 

PennaylTanla.-.fi'AUa.;.  50 
PI1U.&  Beading.  I  "  50 
PUladelph.  Trac  "  SO 
Union  Paolfla...rBo«ton>.100 
UalonTraction..r/'Ai/a.;.  50 

niacetlaneoa*  Stocks. 
Am.8u(c'rRefln.1lrftott<»»... 

Preferred " 

BeU  Telephone..  "  100 
Boit.  A  Montana.  "  89 
Bntte  &.  Boaton.  t  "  2S 
Calnmet  &  Heola      "         25 

Canton  Co (BaU.).\(M 

ConaoUdaiedUas  "  100 
ElecStor.  Bat'y1I(PAaa.).100 

Preferred  U  •■       100 

Erie  Telephone. ^£(M<on>. 100 
Oeneral  Electric.      "       100 

Preferred 100 

Illlnoia  Steel ....  "  100 
LanaonStoreSer.  "  50 
LeU'bCoalANay.rAtUa..  50 
N.  E. Telephone  (Botlo»).100 

r^Bettt,t.APow(  Phiia.) 

Uott'dOasImp.H       ■■  SO 

Welabaoh  Light  1j      "  6 

Weat  End  Land.. f  Boaton;..^ 

*  Bid  and  aaked  prloea;  no 


18       18 

211"  2li" 
211 

160  >« 
•9'«    10>s 

•56       58 
75       75  ^ 
76»8    TBTg 
8  8 


91^    91!^ 
23        23>< 


9 


9 


59  >4     S9>« 

"69>a  ... 

14>«    14>s 

38I4    38>4 

•178     179 

S2>4    92% 

12'«     1238 

72*8    72>» 

7%      7'4 

9\      9'8 

1164  11738 
103     101 
221      22'i 
117>all9>« 
15        16«t 
'370     375 
67        67 
61        61 


66i«    66>* 
35       35 


75 

36 

22 

•39 

103 


75 
36 
22 
39  >• 
104 


14>«    14>a 


•2>«      2>« 
aale  waa  m 


12>«    12% 


*14>i  ... 

*60     ... 
18H    I8>« 
18>«    iS^ 

212     212 

211     211 
xl62    16Z 
•9'i    10>« 

•56       58 
75%    760b 
77       773* 

8  8 

18>s  18>a 
91>«  91% 
2338    21 

107»s  107>t 
9>8      9*4 


60 
'69 

1438 

38 1« 
180 
B2>4 

123g 

72»» 
7% 

1238 

117'4 
io3'e 
223 
121>4 

16 
375 


em 

26  >« 


60 

Yisg 

3S>« 
180 
52  >a 
12>« 
72% 
738 
12>a 

118>8 

104 
225 
ll24> 

17>« 
390 

67 

em 

26  >« 


66%  67 

34  ■•  35 

75  75 

•36<»  88 

•21  22% 

39>t  3U>a 
103     103 

14>«  14% 


'2 
■de. 


3% 


12%    1238 


60       60 

ISig     18% 


212 
212 
162 

10 
•56 

76 

76% 

8^8 

18% 
91% 
23 '8 


212 

212 

162 
10 
58 
76% 
77% 
8% 
18% 
91>* 
2478 


9%      9% 


•59 
•70 

1438 

38% 
179 
52% 
12% 
72% 
•7 
I2i>g 


60 


14% 

38% 
180 

52% 
127,8 

73% 
7% 

12^8 


116%  118 
1U4  104 
221  225 
121     124 

16%     17% 
38S     390 

67 

61% 


67  67 

34%  34% 

•75  77 

37  37% 

23 

•39  39% 
102%  103 

11%  14% 


44       44 
•2%      S% 


12%   123e 
15%  "'£5% 


18% 
212% 
211 
163 

•9% 

58 

76'8 

76% 
8% 

18 

91% 

24% 
...„. 


18% 
212% 


12<%    12% 


'S9»8    60% 

•18%    18% 


165 
10% 
58 

77  ■'a 
77% 
8% 
18% 
S2 
25% 

'~9% 


59 

•70 

14% 
•38% 
I7h% 

52% 
127u 

73% 
7% 

12^8 


59 

"14% 

38% 
179% 
52 

1258 

73% 

7% 

t33e 


117%  118% 
103%  104% 
225  225 
119%  122% 
16%  17% 
385     885 


61%    81 ''8 
26%    37 


66%  67% 

35%  35% 

76  77 

'37  88 

22  32 

39  39 

1U2%  102% 

14%  14^8 

73%  74 

44  44 

•2%  2% 


217     217 
•212     213 
162%  163% 
10%     10% 

•57        58 
78%    73 
76»8    77% 
8%      8% 


92       93% 
24%    25% 


60       63 


14% 
37% 
178% 
52% 
12% 
73% 
7% 
12% 


14% 

38% 
179% 

52 'f 
12'i, 

74 
7% 

13% 


115%  lis 
104      104  >« 
224      225 
120%  122% 
16%     17% 
375     380 


61%    61% 
27%    27% 


66%  67 

31%  34% 

77  77 

36%  37% 

•21  22% 

39%  39% 

102  103 

11%  14''8 

73-'8  73'e 


2%      2% 

tTruat 


12%    12% 
-50      -75 
•15        16 
"60       60% 
•18%    18% 

18  18% 
•216     217 

212  212 
'162  163 
•10  11 
•56  58 
76%  77% 
76%  77% 
•8  8% 

19  20  >« 
93%  93% 
21%    24% 

106     106% 
8''g      STg 
•37        40 

60       60 
•70       70% 

14%     14% 

37%    3708 
179%  179% 

52%    52''g 
12S,s  129i, 

71'8    72H 
7  7 

12%    13% 

115%  117% 
104     101 
224     221 
119^8  121% 

16%  17 
375  375 
•66  67 
•61%  62% 
•28%  27 
•28%    30 

66%    66% 

35%    36 
•75       77 
-37       37% 
•22       22% 

39%    39% 
•102%  103 

14%    14% 
•73%    74 

43%    43% 

•2%       2% 
recelpta. 


Bales 

of  the 

Week, 

Shares. 

2,768 

10 
100 
600 
410 

62 

31 
208 

15 

17",894 

8,160 

1,585 

76  S 

759 

6.847 

370 

2,577 


319 

i'i'io 

1,061 

146 

2.257 

1»,86H 

7,331 

97 

23,111 

25,024 

605 

53H 

23,519 

76,730 

247 

20 

412 

220 


584 

1.974! 

208 

145 

833 

2051 

209 

1,415 

259 

177 

200 

t  Tnist 


Bange  of  salealn  1897 

• 

Loweat 

Hlgbeat 

11%  Feb. 

19 

12%  Mar. 

3 

•15     Feb. 

17 

■37%  Jan. 

IH 

14%  Feb. 

9 

17%  Jan. 

a 

59%  Jan. 

13 

62%  Jan. 

4 

17     Jan. 

12 

18%  Feb. 

17 

17%  Jan. 

7 

18%  Feb. 

17 

209     Jan. 

4 

217     Mar. 

4 

205     Jan. 

2 

212     Mar. 

2 

159%  Feb. 

9 

166     Jan. 

18 

10     Feb. 

2 

U     Jan. 

20 

57     Jan. 

6 

58     Mar. 

3 

69%  Jan. 

5 

78     Mar. 

4 

73     Jan. 

4 

77%  Mar. 

H 

7%  Jan. 

2 

8%  Feb. 

a 

18     Feb. 

26 

25%  Jan. 

20 

91     Jan. 

14 

93%  Mar. 

4 

20%  Feb. 

18 

30''8  Jan. 

2 

106     Mar. 

5 

110%  Jan. 

5 

7%  Jan. 

12 

9%  Jan. 

so 

37%  Jan. 

19 

37%  Jan. 

19 

57     Feb. 

15 

61%  Jan. 

7 

67%  Jan. 

27 

70     Feb. 

15 

13%  Jan. 

23 

16%  Feb. 

1 

33%  Jan. 

15 

3^     Feb. 

1 

176  >«  Jan. 

5 

ISO     Mar. 

1 

51%  Jan. 

2 

62-'8  Mar. 

3 

llis.fFeb. 

15 

14     Jan. 

18 

66%  Jan. 

5 

74     Mar. 

4 

6^  Jan. 

12 

9     Jan. 

7 

8''8  Jan. 

5 

13%  Mar. 

3 

110     Jan. 

5 

118%  Mar. 

3 

100%  Jan. 

6 

104%  Mar. 

3 

205%  Jan. 

4 

227%  Feb. 

20 

94%  Jan. 

2 

124%  Mar. 

1 

6     Jan. 

11 

17%  Mar. 

3 

326     Jan. 

2 

3!.0     Mar. 

1 

60     Jan. 

8 

67%  Feb. 

6 

60%  Feb. 

24 

62%  Jan. 

1ft 

25%  Feb. 

23 

31      Feb. 

1 

27%  Feb. 

15 

S3     Jan. 

29 

64 •«  Jan. 

4 

67%  Feb. 

24 

32''8  Jan. 

2 

36%  Feb. 

2 

73      Feb. 

18 

78     Jan. 

20 

30      Feb. 

13 

ll'Js  Jan. 

18 

20%  Jan. 

6 

23%  Feb. 

1 

39     Fei). 

24 

42     Jan. 

14 

101%  Jan. 

•> 

103     Jan. 

26 

13%  Jan. 

5 

15     Jan. 

22 

71     Jan. 

6 

74%  Feb. 

3 

40     Feb. 

1ft 

47     Jan. 

12 

1%  Jan. 

ft 

2''8  Feb. 

9 

reo.,all  InstaL 

paid. 

Inactive  Btocirii 


Priea  0/  March  5. 
AOaate  A  Charlotte  (ila^O.lOO 
Bmwd  &  I^rovldeooe  (£o*(on). 100 
Cuaden<kAtlantlopf.(PAtto.).  60 
Ottawlasa "         50 

lat  preferred "  60 

OsntralOhIo {BalL)     SO 

Caleago  ^k  Weat  Mlcb.(£o(<on). 100 
CJonectloat  A  Paaa..  •'  100 
Connectlaat  Blver  ..  "  100 
Osnaol.  Tractot  NJ.1l(PAUa.).100 
DalawareABooDdBr.  "  100 
FUntA  Pere  Harq... (Boaton). 100 

Preferred "        100 

Heatonvllle  Paaaeng.  (Pluta.).  60 

PreferredH "  60 

Hunt.  A  Broad  Top. . .       "  SO 

Preferred "  SO 

Kao.  CyFUS.  A  Mem. IBoaCon). 100 

Preferred "        100 

Little  Bohuylklll. ^PK^la.).  60 

Maine  Central iBo$lon)  100 

M  ne  HUl  A  8.HaT«n  rPAUo.;  60 
Neaanebonlng  Val...  '•  60 
North  American  Co..  "  100 
North  Pennaylvanla.  "  50 
Or.8Ii.  Une  all  aast.pdf  BotUmj .  100 
PennaylvanlaAN.  W.  rPAOa.).  60 

PbUadeL  A  Erie "  50 

BaCand   (BoikmtlOO 

Preierred "         100 

Sootbem (Bait.). 100 

E^rwerred "        100 

WcatEnd (Bo$Um).  SO 

Preferred  "  SO 

United  Coa.  of  a.  J..  rPA<ta.;.100 

WeatJeracy "  SO 

WtstJeraerAAtUn.       "  SO 

Weatem  N.V.  A  Peon  "  100 
Wiaeonsin  Central.. .rifcwton^.lOO 

Preferred •<        100 

WotVat.Maah.ABooh.       "         100 

■IU0BU.^KaOUI. 
AOoOMMln'H.aaatpdr'Boffam;.  3S 

AdMitto  Hlnln« "  8S 

Bar  State  Oaa  K "  SO 

BoaCon  Lanil "  10 

Cantennlal  Mining...       "  10 

Fort  Wayne  Ulect.11..       "  SS 

gtmnklln  Mining "  36 

"FnBBbm'n'aBayL'd.       "  S 

Kwivarge  Mining "  25 

Oaceola  Mining.. ...„  86 

Pullman  Palace  Car.  "  100 
PannajlTanla  Steal..  (PA<ta.).100 

PreferredH ••        100 

amnoy  Mining iBotlon).  85 

nmaraeklUidng....       "  28 

Water  Power "         lOO 

W«aflngh.EIe«.drH..       "  SO 

.Orel.,  camolattve  ••  SO 

At.  lop.  A  8.  (T  r 


UIop.  A  8.  pT general  g.  4a,  1998 
Adlaatroent  (.  4a,  1996.... 
Boa  .  n  Onlted  Oaa  1  at  Sa. 


Bid. 


92 

862 


49% 

30% 
6 
147 
340 

28% 
165 

10 

33 

61 

61 

■47*" 
S 

80 

53 
118 

57% 

53% 
4% 

91 

IS 

'20" 

% 
25 


366 


74% 
91 
248% 


3% 
2% 
3 
113 

% 
23 
5% 
4 

8% 
% 
11 

185; 
34 

lei 


111 
121 
% 

24% 
81 


32 

10 

149 

280 

39 


12 
85 
61% 
62 

"48" 
10 
40 

54 
120 

68 
54% 
4% 


Bondt. 


Bid. 


16 


1 
so 


74% 
82 


2'% 
2% 
10 
118 

1 
23%' 
6% 
4% 

*■'•, 
1     ' 

ll%i 
% 

19 

84% 
162 

30 

70 

112 

123 

1 

35% 

51% 


81  81% 
46%    46''8 

82  I  83    I 


Beaton  United Oaa,  2d  m.  58.. 1939 
Bnrl.AMo.  RlyerBxe  npt  6a,  JAJ 

Non.ezemptea 1913,  JAJ 

Plain  48 1910,  JAJ 

Ohic.  BnrL  A  Nor.  lat  5,1926,  AAO 

3d  mort  ea 1918,  JAO 

Dehentura  ea 1896,  JAD 

Chlo.BnrLAQnlncy4B    1923,FAAi 

Iowa  Dlvlalon  4a 1919.  AAOl 

Otllo.AW.Mtoh.  gen.  5b,  1921,  JAD 
OonsoLof  Vermont,  5g. 1913,  JAJ 
Onrrent  Blver,  1st,  5b..1927.  AAO 
Det.Ijuia.ANorn  M.7B.1907,  JAJ 
laatom  lat  mort  6  g.l906,MA8.. 
>Tee.Elk.AH.V.,lBt,6s.l98S,  end. 

Unstamped.  Ist,  68, 1933 

K.C.  O.A  8prlng.,lst,5g.,193SrAAO 
K  a  P.B.AM,  con.es,  1938, MAN 
K.O.Hem.ABIr.,l8t,2e,1937,HAS 
K.O.  St.  Jo.  AC.  B.,  7s.. 1907,  JAJ 
UBookAPt  B.,l8t,7B..1906,JAJ 
LoaU.,ET.A8t.L.,lBt,6g.l92eHAAO 

3m.,6-e  g 1936, AAO 

Mar.  H.  A  Cfut.,  6b 1935,  AAO 

Mexican  Central,  4  g... 1911,  JAJ 

lat  oonaoLlnoomea,  S  g,  non-cam. 
,  3d  oonaol.  Incomes.  8a,  noiHiam. 
N.  T.Air.Eng„let,7s,190S,JAJ- 

lat  mort.  6b 19<»,JAJ 

Ogden.  AL.C.,Oon.eB...t930^AO 

Inc.  68 ^..1930 

Bn  tland,  lst,es 190^MAN 

3d.  5b 1898,FAA 

Atlantfo"a?y  Ist  Safg'mSvMAH 

BoflUo  By.  oon.  iBt,  5a .1931 

Catawlaaa,  M.,7b 1900,PAA 

Choc.  Okla.  A  Qolf,  prior  lien  6s. . 
ClUzena'  8t.Ry.of  lnd.,oon.5e.l933 
Colomb.  St.  By,,  1st,  oon.  5a..l932 
Colnmb.  O.  Croastown,  lst,8«.1933 
OonsoL  Tract,  of  M.  J^  lst,5e,1938 
Del.  A  B'd  Brit.  1st, '7a.  1905,FAA 
Bvton  AAm.  latM.,S8.1920.HAM 
Eleo.  A  People's  Trac.  stook,ar.  otf « 
Elmlr.  AWnm.,l8t,S«.t910,  JAJ. 
HestonrlUe  M.  A  F.,  oou.  S|m1924 
Bant.  A  Ur'd  Top,Con.5B.'9S^AO 

Leblgh  NaT.  4%8 191^  O-J 

8des.K0ld 1897;/aD 

eenerflmort.  4%a,  g.l934LO— P 
Lehigh  Val.Coal  lBt5s,g.l938,JdbI 
Lehigh  VaUey,  Iat6a...l898^  JAD 

Sd7a 1910,  HAfi 

Oonaol.  6 193S,  JAD 

Newark  PaaBenger,  con.  6s...l930 
Wortli  Pann.  lat,  4B....193e.IfoN 

Oen.  M.  7b 1903,  JAJ 

Peterson  Railway,  conwl.  6a 

Pennsylvania  Keu.6e,r..l910,  Vat 

Ooneol.  6s,c       1906.  Var 

Oonaol.  5b,  r ...1919,  Var 

Oollat.Tr.4%K 1918,  JAD 

Pa.  AN.  T.  Canal,  7a...     <  8,JAO 
Oon.Sa. 1939  AAO 


67 

68 

117 

118 

107 

108 

95 

98 

104% 

104% 

99 

99% 

«05%1 

\  98   ;] 


1 107% 


Bonds. 


Bid.   Aaii 


People'a  Irac.  irnat  certs.  4a.,1943 
Parklomen,  lat  aer.,5B.1918,  Q— J 
Phlla-A  Erie  gen.M.  5k.,1930,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  RmwL  new  4  g.,  1958,  JAJ 
lat  pref.  income,  8  g,  1958,  Feb  1 
3d  pref.  Income,  8  g,  1988,  Feb.  1 
8d  pref.  Income,  S  g,  19B8,Feb.  1 

3d,  58..„... 1933,  AAO 

Conaol.  mort.  7a 1911,  JAD 

Conaol.  mort.  8  g......l911,  JAD 

TmproTementK.8  g.,  1897,  AAO 
Oon.  H.,8  g.,atampea,1922,MAN 
Terminal  5b,  g..... 1941.  Q.— P. 

Phil.  Wllm.  A  Bait.,  4a. 1917,  AAO 
Pitta.  C.  A  at.  L.,  7a.. ..1900,  FAA 

Bodukter  Ballway.  oon.  5a  ..1930 
8chDyl.BJBJnde,latS  g.l935,  JAD 
Union  Terminal  lat  6b „FAA 

Atifcia*if6iiSfi4s?jri907,j*j 

Baltimore  Belt,  lat,  68.1990,  MAN 
Halt.  C.Paaa.  lat  8e..  1911,  MAN 
Bait.  Traction,  lat  8a.. 1929,  MAN 

Exten.  A  Impt.  6a 1901,  MAS 

No.  Bait.  DlT.,  8b 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1985,  AAO 
Pitts.  A  Conn.,  6  g.  ..19,28,  FAA 
Btkten  Island.  2d,  5  g.l926.  JAJ 
Beoeirers'  oertlflcatea,  6s. .JAD 

Do.  Maryland  Oon8truo.,5a 

Do.  Fittab.  A  CODoella.,  5a..JAJ 
Bal.AOhl0  8.  W.,liit,4%K.1990,  JAJ 
OapeP.  AYad.,8er.A.,6i;.1916,  JAD 

Cent.  Ohlo,4%  g 1930,  MAB 

Cent.  Paaa.,  lat  6a 1932,  MAN 

City  A  Bab.,  lat  5a 1922,  JAD 

01liarLOol.AAnK.eit.5s.  1910,  JAJ 
UoL  A  Qreeni.,  Ist  ,5-6e  V»17,  JAJ 
Georgia  A  Ala„lstpf.  5g.l  94.%AAO 
Ga.Oar.  A  Nor.  lat  5  g  .1929,  JAJ 
Georgia  Pac.  1st  5.6b...ii<22,  JAJ 
Ocor.  80.  A  Fla.,  lat  Sa.. 1945,  JAJ 

North.  Oent.  6a 1900,  JAJ 

6a 1904,  JAJ 

Seriea  A,  6a 1886,  JAJ 

4%s 1926,  AAO 

Pitta.  A  OonneUs.  l8t7B.lS98,  JAJ 

Boathom,  lat  6s ..1994.  JAJ 

Virginia  Mid.,  lat  6a.. .1906,  UA8 

8d  Seriea,  ea .1911  MA« 

8d  Series,  6a 191,i,  MAS 

4th  Series,  8-4-5a 1921,  MAS 

6th  Serlaa,  6a 1926,  MAS 

WestVa  O.A«'.lBt.6K.191l,JAJ 
WUm.  Qol.  A  Aug.,  6s. .19x0.  JAD 

IUS0BU.AII11OUS. 
Baltimore  Water  5s. ..1916,  HAN 

Ponding  6s..._ 1916,  MAN 

Exchange  S%s 1930,  JAJ 

Virginia  (State)  Sa,  new. 1932,  JAJ 

Funded  debt,  2-3s 1901,  JAJ 

OheaapeakeGaa  6a 1900,  JAD 

Oonaol.  Gaa,  es..,»_...lS10,  J  AD 
Sa ..._ M l"""    ■ 


96% 

97 

98 

118 

119 

104%IlO5 

81% 

81% 

44 

45 

32 

33 

30 

31 

120 

.•■ 

129% 

180 

121%  122% 

104% 

105 

104 

...... 

108% 

^ 

95% 

104 

121 

93% 

94% 

114 

114% 

111% 

-.-.. 

105 

105% 

111% 

111% 

102% 

103% 

.. 

. 

103% 

104% 

93 

98 

100 

-Tumm 

100 

...... 

_^ 

112% 

113% 

111% 

112% 

108 

112 

113 

103%  104% 

79%    80 

114 

116 

94 

94% 

1.7% 

108 

112 

lift 

108 

•••■*• 

102 

...-- 

9U 

90% 

112 

«•»•« 

116 

118 

112 

95 

102% 

103 

106% 

107 

116 

184 

106% 

—  — 

72% 

73% 

62 

62% 

106%  107 

lie 

108% 

ioS'aW 

•PrloelnoladasoTerdaaeaapoa.        f  Unlisted.        ^  And  eeoraed  Interest. 
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TORK  sroCE  EXCHISUE  PRICKS  (CoBtliiiiPd)-^Cr/t^ig  BOSDS  MAROHi  ASP  FX>R  FEAR  l—T. 


.Ti«iii:tr«i....6if...  »»*^/}  *  V 

.•«o«.-o>D»..  »^/-lSJ2 


*^^       -5S«d.6«.l»uS 


107 
711 
7tt% 

11-*    b. 

74    K. 

7l»i 

80  >4 
100    b. 
■  1»7    b.,  .. 
loj^b.  los 
1(»    alKU 


I0«    Feb. 

74    Jul 

74%Jaa. 

7«>«JaB. 

43>«Jui. 
nOitJkn. 

70      fell. 

Hi     Keb. 

78  Jan. 
105%  JkD- 

m*  F«b. 
Jan. 
Jan. 


HAH 

M 


»l>tb.    MifJaii. 
'107'tb.  loeHJan. 

nia>*b. 


J 

J  A  J 

J  «  J, 

A  *  U 
AAO^ 


.1«U3 


ft.Ai 


KUMI  ft* 

lA.Dl»Tri»teon-.*«  }»*» 

tdOOD..4C..lM» 

, 1818 

giBTW«»ia»a }>2§ 

■  llwirtl  f  lHM«tl.  H  ITT" 

BM.*at.Jw.-OM«.a«-i»ii 

<Ma.  *  B.  UL-IM.*.  t.  ea.1907 

rmni  Tg 1934 

Oaawl  ouBMl..  lat  »•■  ■  1837 

AtoMD  *  K(te.-lat.  &<..lt)S2 

StalOaa  U  *a-Ut.  iVK- ■  1837 

OUawMlLASL  r.— O0D.7l.180S 

Ut.  •MthwcatDlT..  aa..l80» 

UbSo.  MIOB.  UtT.,e«..18lO 

Uij0k.ArPMLW.UlT.5a.. 1931 

Okfe.*Mo.  KiT.l>ir.,5a..l83« 

«ta«.Al(lBa.,l>lT  ,&«... 1831 

TantlaaLftS 1914 

eMTiiirU..  aertaaA. . . .  1888 

Mil.  *  Nor.— lat.MB.,6a.  1913 

ChtA, * K. Pao..  lat, »  «... .  1840 

(Ma.A«.W.-CDiuoL,7a.lBl& 

0M8aa.«eld.7a 1803  J  A  1> 

mSSatSZu 1888  A  A  O 

■KStuC  »a 19W  A  A  O 

S^SSSmm.  6a...l»W  MAM 

flfanlna.  4a 183«>  r  A  A 

Mil.  USb.  A  W.,  lit.  0«.1831 

BSMA.  A  Ub».,  b(.....iB3v 

CMe.  K-L  A  PM.-4ia.oaDp.  1817 

KztoaaloDaadoaL,  6a...l934 


MA 

J  A 

J  A  J 

J  A  J 

MA  K 

MA  »i 

r  A  A 

MA  S 

MA  H 
J  A  U 
A  A  O 
M  A  N| 

MA  > 
J  A  J 

"  A 
A 
A 
A 
A 
A 
A 
A 


I15>4 

80    b. 

88  a. 
114  b. 
10'J>« 
tOo>ab. 
liO  b. 
I'JO  b. 
110>« 

74  >« 
J'lomb. 

80 
117    b. 

07'««> 

na^tb.; 
8l>«b.! 
Ito'e 


lt5>«Jan. 
104     J*n. 

88  Pell. 
ll4<tJan. 
100     Jan. 

»0\  Jan. 
110  Jan. 
U8>«  Jan. 
1074i  Jan. 

73 >«  Jan. 

97     Jan. 

80  Jan. 
113     Jan. 

03     Keb. 

80  >4  Mnr. 

03     Keb. 

87>«Jan. 


Jan. 


117    b.ln9 

114    b.    

I84>«b.  i2t>«Jan. 

9S'9  Keb. 

110>a  Jan. 

93     Jan. 

t3S     Jan. 

ll!S>«Jan. 


lum 
IIIS 
OS    b, 

J I  134 

J    liaiab. 


atgSfii. 


109     Jan. 

SOI*  K«b. 

82%  F<-l>. 

49>|  K.-1I. 
118     Frl>. 

78     Jan. 

7tl«Jan. 

81  Kel>. 
109>a  Feb. 
101  Jan. 
Ill  F.'b. 
108     Fi'b. 

02  M«r. 
107««  Ksh. 

i'l's"  Ffi). 
104 >«  Fi'l>. 

ItO  Fi'li. 
1 18>«  Feb. 
102 V4  -Mar. 
101  K«b. 
120>tJaa. 
l20<«F<'b. 
110»»Fel). 

76-'«Feb. 
Il01'4  Miir. 
1  00  Fol>. 
1175»M4r. 

OS's  K«'b 
101  >«  Jan. 

86i«J»n. 

80  >i  F«b. 
lai     Feb. 

i'2i>i  Jiiu" 
lOl^Vi  Mar. 
112     Jan. 


RAIUkOAD  AMD 

MnoKiXAMCoot  Boaoa. 


Inrm 
Ftrlod 


Max.  Iutornat'l-l*t.  4,  g.l'.UJ  M  *  « 
«tob.Uent.-lit,oon«.,7a.l002  MAN 

OMaoL.  »a 1902  MA  N 

HlBaUk8l.U-lttoon.!>a,K.1834  MAM 
H«,K.AK.-lal&a,K.,cn..l942A  A  U 
M.  K.  A  Taxaa.-lal.  4a, «.  1990 

U.«a,K 1990 

Me.  Pao.— lat,oon.,0g 1920 

$d,7a 1908 

Pao.  of  Mo.-Ut,ez.,4s.l038 

3d  art.  5a 1938 

St  L.A  Ir.Mt.lst  ext,  5a.l887 

«*.  7g 1887 

Oatro  Ark.  A  Texaa.  7g.  1 887 


OtoHng 


Mar.i. 


Oen.  B'T  Aland Kr.,Sg.l031 
MobUeAOblo— New6K       


Oeooral  mortnge,  4a 
Haah.  Oh.  A  8t.U-lat,  7a . .  191 3 


1827 
1838 


J  AI> 

A  A  O 


118\b. 
113>« 
110 
111-s 
lll>«b. 
loo's 
118%ti. 
t    42'4 


ll.'i'sJan. 
112  Jan. 
106>aJan. 
I10>«  Jan. 
1101*  Jan. 
88  Jan. 
118  Jan. 
•  40  Jan. 
140  Jan. 
lie  Jan. 
114     Jan. 


06 
134 
117 
118 
114 
110 
112 
112 


•l>.raaf  dabaDt4ii«,&a...l981 
M«.  at.  P.  M.  A  0.-«a 


oSSe.. 


a...l83u 

A  W.lnd.-<i«DM«..8a.  19S2 

—       -5a     


OtoT.  Lor.  A  Wkaet.' 
So.a*L-0«MOi.7« 
\coiiaoL,6 


.1833 
.1814 
OaAawL  conaoL,  6  «.  ■ . .  1834 
aaOA«tL.-P.AKaM..4«.1840 
OM.  MtdUad-ODoa.,  4  g.- 1840 
OdL  AOtfc  Ave.  gu.  ba.  (..1983 
0*La.VALATl>L-<}0hJl«.1931 

OMMCml.  OC ~ 1804 

DDBV.A  iUoOr.-Ut,7(,(.1900 

lat«oBaoL,4R. 1836 

IM.  *  Iran  B'ga-lat,  5s.l837 
PbL a*.  Sk,  A  All.-««....1837 
MlaM  >nu.-lat.00D.«.&a.>86 
fciD    4,g,Brtorbonda....l996lJ 

QmmSl,  8-4.  g 1988 

■.T.USJkW<-lat^a.,7c.'2v 

Ut  Dook, ooaaoL,  e g.lOSS 

rt.  W:  A  Uaa.aQr.-4-8  8.1831 


aALH.AS«a.AB-M.AP.o:iaUg 
Sw.  ■iMltla.dab.  Ba,r..  .IMS 
Hia.AT.OMt.gaa.  4a,  (.1931 
BMiaiiTtiTril  '-  t  ...i»ihi 
W«ila«mllMa,li».fa,  g.l8»l 
tit  AOwt  »«c.-la«.8«.g  1918 

M.«>r*a 1809 

'~rD  OMtna.-lat,5g....l838 
Oo.  ElaT.-lat,^g..  192ft 
)Uaa.-lM.»a,g...l818 
'>AWaat.-«|C....ie37 
.lat.7a.1800 
OmwL  ooap.,  9^  7a. .  ...1903 
bax.  AT.  A  Par.  F.  ga.  &a,g.l998 
l0mt  IaUDd.-lateeB.,5g.ini 
OoMfmi  ■ertcac«.4«...1938 
LmIa  Allaak.-ODaa;7a..l«98 - 
li.O  AMatoUa,lat.8«...1930lJ 
a4.a«..  18S0IJ 


MAM 
PA  A 

J  A  J 
J  A  J 
MA  8 
J  AU 
<4-M 
A  AO 
J  A  D 
J  A  J 
A  A  U 
PA  A 
MA  8 
MA  S 
J  A  D 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  *  J 
J 
J  A  J 
MA  8 
A  AO 
J  AO 
MAM 
J  Al> 
A  AO 
MAM 
PA  A 
MA  M 
MA  8 
J  AD 
J  A  J 
<J-P 
J  A  J 
J  A  J 
J  AD 
MA  8 
Q-J 
J  A  D 
A  A  O 
A  J 
A  J 


lesoj  A  D 

1840'J  A  J 

lat.aa!l910;J  A  J  li2>^b.!lil  Jan. 

•t,tt.  lMatpU.1918iA  A  Ot  80    a.  183  Jan. 

.^••■••L4a 1880;A  A  O  83S    183  Jan. 

BarMM.- lat,  8g.l90«  J  A  J  U8^b.  lie^Jan. 

18881m  AH  lOe'ab.llOa  Jao. 


14l>a 
11>4 
_  -    ll7>sb.  ... 
A  AO    110>4b.  109     Feb 
"•    lll>sb.>uoi(Jan. 
107>«b.i08     Jan. 
101    b.  101     Jan. 
132    b.  i31>«Jan. 
118    a  ii3i«Jan. 
ISO    b.  l28>«Jaa. 
lOS^t     101^  Jan. 

96l«a.  03  Jan. 
180  b.  126  Jan. 
116  b.  iie^aJan. 
103  a  102  Jan. 
130  b.  131%  Jan. 
123>ib.  l23>4Jan. 

73  b.  73  Jan. 
I  liVea.  lis  Jan. 
115>«b.  ll9>3Mar. 

73  68     Keb. 

89  b.  40  >•  Keb. 
'lll%b.  Ill     Jan. 

88  b.  88  Jan. 
101  09>a  Keb. 
103  00>iJan. 
>108  b.  l04''gJaa. 

84>«b.    03>aJan. 

es  b.  62%  Jan. 
139  b.  139>«Jan. 
135    b.  1334  Jan. 

58>a      53    Jan. 

80    b.    88HlJan. 

93    b.    90>fJan. 

69         66    Jan. 

100  b.    99>«Jan. 

101  b.  100%  Feb. 
118    b.  ll7>«Jan. 

73%b.    73     Jan. 

85  93     Mar. 

50  44     Feb. 

04>*  B3>«Jan. 
115  b.  113>«Jan. 
112%b.  UOOiJan. 
123  119  Jan. 
113>a 

117>4b. 

88>tb.  76>iJan. 
106  b.  103  Jan. 
120  116  Jan. 
103>«b.  0S><Jan. 
117>4a.  llSOgJan. 

70',     ;  78'4Jan. 


K 

Mar. 

Jan. 

Jan. 

.Mar. 

Jan. 

Feb. 

Feb. 
100i«  Mar. 
llSSgFcb. 
1 44  Jan. 
UiaaJan. 
n9'4  Keb. 
117  Fib. 
ill     Mar. 

112  Jan. 
lO?"!  Mar. 
lOm  Feb. 
132%  Keb. 

113  Jan. 
130  Keb. 
lot     Fob. 

98%  Feb. 
130  Mar. 
117>4Jan. 
102     Jan. 

133  Jan. 
124     Jan. 

75     Jan. 

1 17  Jan. 

118  Feb. 
83%  Jan. 
87     Jan. 

1 12     Keb. 

80     Jan. 

101%  Jan. 

102  Keb. 
loo's  Keb. 

03>a  Feb. 
66  >«  Feb. 
143  •«  Feb 

134  Jan. 
50^8  Mar. 
91  >«  Fob. 
06  Jan. 
69     M^r. 

101  Vt  Feb. 

103  Jan. 
ll9>«Jan. 

80     Feb. 

97>aJan. 

.lO'*  .Mar. 

94'4Jan. 
ll5>9Feb. 
U2'gMar. 
133 'a  Mar. 


OoaaoL,  5g 1028 

H.  T.Oentrd— Debtext.4B.190.^ 

Ut,ooupon,7a 1903 

Deben.,  3a,  ooap.,  1884. .  1904 
M.  T.  A  Hartem.  7i.  n». .  1 800 
B.W.  A  Ogd.,  conaolii,6a.l022 
Weat  Shore,  ruar.,  4a.  ...3361 
K.  Y.  Ohio.  A  St.  L.— 4  g...ie37 
N.t.Laok.AW.-lit,8a..l931 

Oinstmotlon,  5a 1923 

H.Y.  N.  H.  A  U.— Con.  deb.  ctfa. 
N.T.  Ont.  A  W.— Ret.  4a,  g.l992 

OonaoL,  lat,  3a,  g 1030 

H.Y.8ua.AW,l§tref.,5»,g.l937„  ,    , 

aen.5g. lOtoF  &  \ 

MldlandotM.J.,  68,  g...l010{A.  A  O 
Hor.A  W.  Ky.— 1st,  c.ou».,4k.  90  A  A  O 
Mo.  PaclHo— l8t,  ooup.  bg.  1021 
Prior  lien,  ry.  &  l.g.  4,  g.l097 

Uoneral  lion  3  K 2017 

Wo.  PaolHo  Tor.  Oo-«g....l938 
Ohio  A  MIsa.— Oon.at.,  7a. 1898 
OhloSonlhem— l«t,  6  g...l021 


J  AD 

r  A  A 

MAM 
MA  M 

P  A  A 
J  A  J 
PA  A 
MAM 

J  A  D 
A  A  O 
J  AD 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MAM 
A  AO 
J  A  J 
A  A  O 
J  A  J 
PA  A 
A  A  O 
MA  8 
J  A  D 
J  A  J 


Bang*  Cattt)  in  1887 


hotKtt. 


A    J 

A  J 
A  J 
A  D 
MAM 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MA  8 
MA  M 
J  A  J 


Oaneral  mortgage,  4  g..l021 
Oregonlmpr.  Co.— lat  6g.. 1910 

Gonaol.,5  g 1939 

Ore.B,AN»T.Oo.— lat,  6K.1909 
KR.  A  Nav.  oooaol.,  4  g.lOtU 

Penn.  Oo.'-4>sg,  Obup 1021 

Pea.  Deo.  A  Evansv.— 6  g.l020 

Evans.  DtTUlon,6  g 1020 

3d  mortage,  5  g 1026 

Fhlla.  A  Bead.— Oen., 4  g..l038 
lat  p(.  Inc.,  3  g,  all  Inst.  pd.'5d 
2dpf.luo.,  A  g.,  all  Inot.  pd.'38 
3<lpI.iuo.,5  ({.,  ttUlust.  P'l.'JS        .-  „ 
Pitts.  Sh.  .*!  L.  K.,  1st,  5  g.lOlO  A  4  O 
PlttoburgA  Weetom— 4g.l017  J  A  J| 
BinQr.  Western— lst4g.. 1939, J  A  J, 
StJo.  AOr.  laland— 6g..l92J.M  A  > 
St.  L.  ASan  Fr.— 6k,  01. B.  1906  M  A  N 
General  mortgage,  6  g..l93l{J  A  J 

Uuueral,  3g 1931  J  A  J 

Uallroad,  4  g 1906 

St.  U  A»o.  WV— lat,  48,  g.l98« 

2d,  4a,  g.,  Inoome. 19!i<i 

Bt.P.U.AM.— Dak.Bx.,6g.l910 
lstconaoL,6 


<J0  b. 
ll<l>ib 
103  b 
102%b. 

93  >« 

84<H 

60 

87  a. 
103    b 

101  a 
-101>sb. 

103    b. 

102  a«b. 

103  >sb. 
75    b. 

118  b 
67  a 
130<sa. 
102  b, 
102  >sb. 
110 

106  b 
113 
121    a 

107  >s 
105^ 
136    b. 
116>sb. 
138%b. 

03  ■• 

•108>sb. 

102'8 

•   75    a. 

119    b. 

70 
115% 

»i 

54^8 
107T8b 
103^b. 

85    b. 

15    a. 

8S    a. 

20    a. 
113 

83 

111    b 
102 
101    b 


69  Mar. 
11«>«  Jan. 
107     Fob. 

100  Jan. 

82  Mar. 

83  Jan. 
58%  Feb. 
83     Feb. 

102  Keb. 
1004  Jan. 
lomJao. 

101  Feb. 
101  >«  Jan. 

08     Jan. 

78>sJaD. 
117     Jan. 

66  >«  Mar. 
127>£  Jan. 
100  Jan. 
101^8  Jan. 
117>4  Jan. 
106  Mar. 
lll>9Fob. 
117%  Jan. 
105  Jan. 
103%  Jan. 


UigkuL 


73     Jan. 

117  Feb. 

107  Feb. 
lOSltPM. 

85%Jaa. 
84°«  Mar. 
03  Jaa. 
87>sJaa. 

108  >4  Mar. 
101%  Feb. 
l03>«Jka. 
103i«JaB. 
102'8  Feb. 
103     Fab. 

77>s  Feb. 

118  Feb. 
68  Feb. 

130  Mar. 

102  Feb. 

103  >s  Feb. 
ll8'4Mar. 
10818  Feb. 
US  Mar. 
121  Feb. 
103  Feb. 
106  Jaa, 


118  Jan. 
132 's  Feb. 

88%  Jan. 
108%  Fob. 
100  Jan. 

70'4  Feb. 
110  Keb. 

70  Mar. 
113  Jan. 

83>«  JaiL 

51>8Jao. 
104 's  Jan. 


118  Jaa. 
140  Mar. 

96  Feb. 
100  Feb. 
103 >s  Jan. 

74>s  Jan. 
lie's  Jan. 

70  Mitr. 
116  Feb. 

88  >«  Mar. 

06 '«  Feb. 
108  Feb. 


ll3>sM»r.  {lis   Keb 

113  Jan.  ^117%  Jan. 

88  Ki'b. 

103%. Mar. 

120  Mar. 

103   Feb. 

117  Feb. 

807,  r,),, 

113'sFob. 
)  H^  Jan. 
05 '4  Feb. 
118>sMar. 
108  ■«  Mar. 


J  A  J 
MAM 

J  A  J 
MA  N 

,6g 1933  J  A  J 

reanoedto4>sg..  J  A  J 
Uontanaezten8loa,4  g.l037  J  AD 
Ban.Ant.AA.P.-lBt,4g.,KU.'43  J  A  J 
80.  Oar.  A  Qa.— lBt,5g...l0101MA  N 
Bo.Paolflc,ArU.-ag...l009-lo;J  A  J 
SO.  Paoltto,  OaL-a.g... 1905-12  A  A  O 

lstoonsol.,goia,  5g 1937  A  A  O 

Bo.  Paoltlo,  M.  M.-0  g 1911  J  A  J 

Sonttaern— l8t  oons.g,  Sr.1994  J  A  J 
E.  Tenn.  reorg.  Uen 4-5a.l938  MAS 
KT.  V.  AO.— Iit,7g....l900  J   A  J 

Oon.5  g 1936  MAN 

QeorgtaPao.  Iat3-68,g.,1022  J  A  J 
KnoxT.AOhlolst6a,g..l92SiJ  A  J 
Blob.  ADanv.  oon.6a,g..l91.5  J  A  J 
Waat,Mo.Oarl8toon.Os,gl914iJ  A  J 
Standard  KopeiT..l»t.U>[.ll>l6lF  A  A 
Tenn.  a  I.  A  By- Ten.  D.  Ist,  8^!  A  A  O 
•     ■        "■-    "       .1017  J 


I    81'4 
•I  44 '8b. 
I   32% 
I  30% 

09'8 

71 

72%b. 

50>sa. 
114  b. 
112 

97>8 

630sb 

6S 


120  >a 
134  >4b. 
104    b. 
'  01>«b, 
58  >9 


Blrmlncbam  Olr.,  6 
Texaa  A  Paoltto- Isl, 


g..200vi 

2d.lnoome, 3  g  200u 

Toledo  A  ObloOent.— 5  g.  .1936 
Tol.8UL,.AKan.O.-ttg...l91«  J 
Union Paolflo-6g 180s  J 


A  J 

J  A  L> 

Maroli 

J  A  J 

A  U 

A  J 


Ezk  sinking  fond,  8 IBOD  M  A  8 

OoUateral  troat,  4>s 1018  MAN 

Qold  6a,  OOL  truat  notea.1804  F  A  A 
Kan.  Pao.-Den.DlT.,eg.  1894  MAN 

Ut0onaol.,6g 1910  MA  N 

Oregon  Short  Line— 6  g.  1932  P  A  A 

Or.a.UAUf  hN.-Oon.,9gl919  A  A  U 

n,P.Den.AOulf,oon.,Og.l939  J  AU 

U  8.  Leather— s.K.dob.6g.l913  MAM 

Virginia  Mid.— aen.M.,  5a.  1936  MAM 

WkSK-lit  6  g..~ 1989  MAM 

fldmartnf*. Of 1889  P  A  A 

Deben-TBorle*  B 1030  J  &  t 

WestM.i.APa.-lst,0g.l887J   A  J 

oin.3-8-4a.  cold 1943>A  A  O 

WastOn.TaL-Ool.tr.  5a..  1838  J  A  J, 
Wise,  Pent.  Oo  lat  5  a  ...19a7'j  A  J'l 


02    b. 


85'8 
101    b. 

89% 

83  b. 
108 'sb. 
108% 
114>s 
114  a 
121>.ja. 
•lU'sb. 

73>sb. 

87 

87    b, 

89>s 

31''8 
105    a. 
t  68 '8b. 
lOl'sb. 

83 
132    a. 

101°8 

UU   b. 
f  7418 
119    a. 
t  76    b. 

36  b. 
114  a. 
102  b. 
107 

68>sb. 

21>ab. 
107  >s 

50  a. 
107  8ab. 

SO    b. 


S3>s  Fob. 
tlO>«Mar. 
1 85  >s  Jan. 

13  Fob. 
110     Jan. 

80  Jan. 
108%  Jan. 
lOO  Jan. 
100     F  »B. 

27  Jan. 
1 80  Jan. 
«43>s  Feb. 
t31%  Feb. 
1 30%  Mar. 

03     Jan. 

71     Feb. 

72 '4  Feb. 
«47>sJan. 
112  Jan. 
108  <s  Jan. 

94>9  Jan. 

62>aJan. 

68     Feb. 

24     Mar. 

116%  Jan. 

123     Jan. 

102  >s  Jan. 
87%  Jan. 
54^8  Jan. 
87  >s  Feb. 
90     Feb. 

108  Jan. 
85     Feb. 

103  Jan. 
83>4  Feb. 
89     Jan. 

107 '♦Jan. 
107  Jan. 
10  7  >s  Jan. 
112  Jan. 
117%  Jan. 
lll>aJan. 

7 1 '4  Feb. 

83     Jan. 

85     Jan. 

85%  Jan. 

19%  Jan. 

105  Jan. 
( 69  Mar. 
103%  Jan. 

85  Jan. 
1 49%  Jan. 

99     Feb 
ll3>sJan. 
(67     Jan. 
tlll%Jan. 
t63>sJan. 

35  Jan. 
111%  Jan. 
100    Jan. 

106  Jan. 
iiH  Feb. 
22>aJan. 

1044  Jan. 

46%  Jan. 

1064  Jan. 

f37     Jan. 


00     Jan. 

1 15     Jan. 

00>4Jan. 

no's  Mar. 

1134  Mar. 

84  Feb. 
HI  Jan. 
104  Feb. 
106     Feb. 

274  Jan. 

82  Feb 
148  Jan 
•36%  Jan. 
I34K(  Jan. 
100     Jan. 

74>9  Jan. 

74%  Feb, 
150  Hi  .Mar. 
113%  Feb. 
1124  Feb. 

08     Jan. 

66'8  Feb. 

70     Jan. 

28  Jan. 
1204  Mar. 
124%  Feb. 

104  Feb. 
91>4Mar. 
59  Feb. 
01  Feb. 
94>«  Jan. 

108  Jan. 
87     Feb. 

105  Feb, 
91  Jan. 
89%  Jan. 

lOS's  Mar. 
1084  Jan. 
1144  Mar. 
115  Feb. 
122  Feb. 
lis     Feb. 

794  Jan. 

874  Mar, 

874  Jan. 

90    Feb. 

23    Jan. 


108 
(75 
105 
95 
(50 
102 


Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 


116^8  Feb. 
(78  JkB. 
119  Mar. 
(76%  Feb. 

37  Feb. 
114  Febw 
103  Feb. 
1074  Jan. 

78%  Jan. 

25  Jan. 
1074  Mar. 

50  Feb. 
107  Jan. 
(40     Mar. 


ptlMkM/ "•"yttaaaslMl/ tbaraags  Is  Bade  nptromaetoalaalea  only.     '  Latest  priMtkUvsak.    » Trust  reoelpt*. 
IMBW  TOBK  8T0CC  BX0iI4NQB  PRICE»-(Coiitliiaed).-/.y^Or/(^£;  BONDS— MARCH  0. 


■aouBmn 


BAllrM4  Boa48. 

MI4.-Ut,C,.  gur . .  1»M 


AlabMBk  MI4.-lat,r.fwr.. 
AMh.  T»f«ka  A  Baa  naa.- 
gMSM*  AM.Lsa.-lBt  fls.t91B 
SLMM.lal,t„«(.a«atd  .18M 
a£A  Pka^-M  W.  a,  gn.  Oa.  1 907 
nPartan  DHMsa  I«»»«s..l8l0 
»sltAOkl»-UM»^Fl1i  B.1818 


•0 


HI 


89 

.... 


BBOITBITIBS. 


Bait  A  Ohio— 

8a,  gold 

Opna,  mort,  gold,  5a 

W  ya.APltu.-'«t,g.,»a. 
B.AO.e.W..lat,gn44a.. 


1935 
1988 
1990 
1990 
1919 
1930 
1930 

._  - ,  „,...19l5 

Beaslde  A  B.B.-l«t,K..3a.gn.  1942 


Monon.  Rlrer,  l<t,g.,g.5s.. 
Oenfl  Ohio  Beor.-lst44i. 
Ak.ACb.Jono.— lat.g,M,gn 
Brooklrn  Klerated— £1,  3a.. 


Bid. 


*»8 


94 


49 


BBOURtTIBS. 


Bnnawtok  A  W*n— 1st,  g.,  4a. 1938 
Bnff.  Book.  APltU.-Oen.  5b..  1937 

Booh.  A  P.,  1st,  8b 1921 

Booh.  A  Pitta.— OonB.lBt,68.1922 

Bnff.  A  BOsqaeh.- lat,  58,  g..l913 

BnrLOed.Bap.AMo.-  lBt,58.1906 

OonaoL  A  ooUat  tmst,  58..  1934 

Minn.  A  St  I»— let,  7b,  gn . .  1927 

Oed.  Rap.  I.  P.  A  N.,  let,  6a.  1020 

lat  5s 1921 


Bid. 


934 
1324 
119 

lOe^s 
103 


123 
1104 

1074 


MARCH  6,  1897.J 


rUE    CHKONICLE. 


461 


N£^  lOBK  STOCK  EXCHANGE  VBlCt.S.—JtfAOTlVE   BOJUSa-fVontinuedJ— MARCH  5. 


BEOURITISa. 


O  Ohlo-Ool.  *Cln.M.lBt,4»i«-1939 
Oot.  RR.  *  R»n*.  -Ool.  ?.6«.19S7 
Cent.  Ky.  0tUa.-l8t,  g.,  6»..1945 
Osnc  01  S.J. — i;onv.aoQ.,«J8.190s 
Osnt.  raolflo— I'ld  Oond8.68.l898 
Ert.  (T.  5s.  serlei.  A  B  C  D  ..1898 

Gold  5s,  series  E -  1898 

Ban  Joaquin  Br.,  6a 19U0 

tlort.gold68. 1939 

Land  Krant,  5e,  g ......1900 

Oal.  4  O.  Dlv.,eit.,  g.  58.. .1918 

West.  Paolflo— Bonds,  68 1899 

Ho.  Railway  (Ca',)-l»t,6e.l907 

•OO^year  5a i--}Sli 

Cant.  Waahlngton-lBt,  g.,  68.1938 

OkM.  &  O.— Pot.  H.  fnnd,  6a. 1898 

Oralg  VaUey-lat,  g.,  58.. -.1940 

W«rnn  8r>r.  Val.,  iRt,  g.  5S..1941 

Eliz.  L.&  Big  Sandy— U.  58.1902 

Oiea,  O.  <B  DO.  v^eau— I8t  6a,  g.l911 

M,  6a 1911 

Oil.  V.-Gen.oon.lBt,Rn.g,5a.l938 

OUoago  *  Alton— 8.  F.,  6e..  ..1903 

LonU.  *  Mo.  Blver— lat,  7a.l900 

Id,  7a 1900 

St.  L.  Jacks.  *  CMC— 2d,  78.1898 
HlBa.R.  Bridge— 1st,  8.  f .,  6&1912 

ClUo  Burl.  *  Nor.— let.  58 1926 

OUcBorUng.  A  (J.- 5e,  8.  f..l901 
Iowa  DlT.— Sink,  fund,  58. .1919 

Blal_.2fund,4s 1919 

Pl«lii,4e1 1921 

Obloago  <k  Iowa  Div.- 58...1905 
mo.  A  Indiana  Goal— lat  Ss.l936 
hL  mi.  A  8t.P.— lat,88,P.D.1898 

2d,  7S-10a,  P.  D 1898 

Ut,  78,  $  g.,  K,» 1902 

lat,  I.*  M.,7a 1897 

lit,  I.  *  D.,7a 1899 

lat  ,C.  A  M..  7a 1903 

lit,  I.  AD. Eztenaion,7a...l908 

lit.  La  C.  A  Oav.,  5a 1919 

llt,B.A  D.,78 1910 

ltt,H.A  D.,5a 1910 

ObiOMO  A  Paolflo  DlT.,  6a. .1910 

■niieral  Point  DIt.  5a 1910 

a  *  Xa  Sup.  DlT.,  5a 1921 

rargo  A  South.,  6e,  A88n...l924 

las.  OODT.  alnk.  tond,  58 1916 

OakoUAQt.  Boutb.,5a 1916 

Mil.  A  Nor.  mainline— 68...  19 10 

OUcANorw.— 30-year  deb.68.1921 

■aoanaba  A  L.  8.  Ist,  68. ...1901 

OmM.  A  Minn.— Ist,  7s.. ..1907 

Iowa  Midland— lat,  8a 1900 

Ohio.  A  Milwaukee— lat,  7a. 1898 

Win.  A  St.  P.— 2d,  7a 1907 

Mil.  A  Mad.— lat.  6e 1905 

Ott.  O.  F.  A  St.  P.— l8t,  58.  1909 

aortkem  111.— lat,  58 1910 

Mil.  L.B.AW.—Con.deb.,5a. 1907 

Mlcb.  DlT.,  lat,  68 1924 

AaUand  DlTlslon- lat,  6a  1925 
ah.B.LAP— D.M.AF.D.l8t4a.l905 

lit,  2>M 1909 

■ztenalon,  48 1909 

Keokuk  A  Des  M.— lat, 98..  1923 
Ohio.  St.  P.  A  Minn.— Ist, 6a. ..1918 

at.  Paul  AS.  C— Ist,  6a 1919 

•  OktA.  A  W.  Ind.— lat,  a.  t.,  6a. 1919 

eanaral  mortgage,  6a 1933 

UUe.  A  West.  Mloh.— 9a 1921 

Obi  Bam.  A  D.— Oon.  a.  t.,  7a.l909 

Id,  gold,  4>a8 1937 

Cln.  U.&Ir'Q- lat,g:u.58,g.l941 
OleT.  Ak.  A  Cnl.— Eq.  A  2d  6a.l930 
CleT.AUin.—Tr.ctfu.forlsto  8.1917 
aO.C.  AHt.  L.— Ueu.,  g.  48. .1993 

Cairo  dlTlslou,  4a 1939 

at.Loa.DlT.— l8tool.ta't4B,g.  1990 
Bsrlng.ACoLDlT.— l8t,g.  4a.  1940 
WhlteW.  VaLDlT.— lat,g.  4a.  1940 
01n.Wab.AM.DlT.— lat,g.48.1991 
Oin.  I.  St.  L.  A  C— lat,g.,4a.l936 

Oooaol,6a 1920 

01n.San.ACL— Con. l8t.g.58, 1928 
Indiana  B.  A  W.— 1st  pf.7s.l900 
Ohio  Ind.AW.— Iatprel.5a..l938 
Poor.  A  £a8t.— Inooma  4i  ..1990 
O.  Ool.  Cln.  A  ind.— lat,  7a,a.L1899 

Oonaol.  alnk.  fund.  7a 1914 

01n.A8pr.— lat,C.C.C.AI.78.19Ul 

OleTO.  Lorain  A  Wb.— 1st,  58.1933 

OtoT*  A  Mah.  v.— Gold.  58 . . .  1938 

Del.  Laok.  A  W.— Mort.  78.. ..1907 

ajra.  Blng.  A  N.  Y.— lat,  7a.l906 

Morrla  A  Bmox— lat,  7a..,.1914 

Bonda.  7a 1900 

Taol  1871 1901 

lat,  oon^  jgnar..  7a 1915 

#anen~2<r7a 1900 

D,  AB.Can.— Pa.  DlT..ooap.7a.  1917 
Albany  A  Bnaq  — lat,ga.,7a.l906 

latioona.,  guar.,  6a 1906 

Beoa.  A  Sar.  1st,  ooup.,  78.1921 
J>«I1T.  Tram  way— Cons.  6a,  g.  19 10 
Matropol.  By.— l8t,KU.  K.6a.l911 
DeoT.  A  H.  e.— tmp.,g.,  6a...l938 
DM.M.  AM.— L.  g.  3>aa,aer.A.1911 
Del.  A  Maok.— lat  Ilea,  4a,g..l999 

4a,  gold 1995 

■M— lat,  extended,  7a 1897 

M,«zlended,  6a. 1919 

Sd.  extended,  4%i 1923 

4th,  extended,  9a. 1920 

tth,  extended,  4a. 1928 

■""  ""  '  ~  ..1920 

..1916 
..1908 
...1909 

,.-...1922 

Doek  AImDt.,lat6a,odi'oy*1913 
Crane.  AT.B,—  iat,  oona.,6a.l92i 
let, >»»"■•''  g.,ft<i  t047 


OM/  vs......... 

lat,  000.,  g.,  rd,  7a 

B.*.  y.Ai.-lat,  78...., 
Baft.  A  8.  W.— Mortg.  68.. 
ieOenon- lat,  gu.  g  5a . 
OoalABB.-«a. 


Bid. 


•94 
1124 


102  <« 
100  >i 
1001* 
103 


102% 
90 

iosis 


99 


115 


105  <i 
104>« 
107  >« 
100 


93 
104  >s 
130 


130 

130 

130 

134 

110 

127 

108<>g 

117 

108 

109 

1U7»« 

100 

1084 

118<« 

Ill's 


101 
1U5 
105 
107  If 
107  >■ 
104 
128 
125 
•80 
e2>t 

i028| 

129 
131>4 


116 

1094 
■70 


94i« 


88 
•994 

108 
1074 


108 


1344 


143 
1094 
•1154 
1414 
112 
140 
124 

i46'4 


•80 
■30 


109 
117 
111 
119 
100 
•185 
133 
101 
1064 

i06* 
111 


964 


102 
i034 


994 


111 


102 


100 

1314 
1314 
1314 
132 


111 
1284 


no 


1124 
1094 


106 


66 


183 


109% 
74 


94H 


884 
1014 


110 


16 


103 


136 
130 


1104 


143 
i44' 
il9' 


23 

88 


110 


113 

1204 

10u4 


1134 


8EUUKIT1KB. 


Et.AT.H.—  <t.  Veruon  Ist  6f.l923 

JUL  Oo.  Br.  Ist,  g.,  Ss 1930 

iTans.  A  Indian.— 1st,  ooua..l926 
Flint  4  P.  Marouette- 

Mort.,6f ". 1920 

lat,  oon.  gold,  5a 1939 

Pt.  Huron  DIt.- Ist,  58  ....1939 
ria.  Oen  APen.— Istg.  58.. ..1918 

lat  con.  g.,  58 .1943 

Ft.  Worth  A  R.  O.— Ist  g.,  58..1928 
UaL  Bar.  A  San  Ant.— 1st,  6a.l910 

2d  mort.,  78 1905 

Qa.  Car.  A  I<  or.— Ist,  gu.  5s,  g.l929 

Honaatonio— Cons,  gold  98 1937 

N.BaTenADerby,  Cons.5B..1918 
Bona.  ATexas  Central— 

WaooA  N.  7s _1903 

Ist  g.,  Ss  (int.  gtd) 1937 

Cons.  g.  68  (int.  gtd) 1912 

Debent.  6e,  prln.  &  in^.  gtd.1897 

Debent.  48,  prln.  &  int.  gtd.1897 

nUnols  Central— Ist,  g.,  48.. .1951 

lat.  gold,  34a 1951 

Gold  4s 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 48 1950 

Bpringf.  DlT.— Coup., 68 1898 

Middle  DlT.— Beg.,  58 1921 

O.  St.  L.  A  N.  0.— Ten.  1.,  7a.l897 

lat,  oon8ol.,7s 1897 

Gold,  58,  ooupun 1951 

Memp.  DlT.,  1st  g.  48 1951 

BellT.A  So.  lU.,  gu.,  g.,  448.1897 

Oed.  FaUa  A  Minn.— Ist,  7a..l907 

Ind.  D.  A  Spr.— 1st  7s,  1906,  tmst 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  58....1935 
Ind.  Ills.  A  Iowa.— 1st,  g,  4>..1939 

Ist,  ext.,  K.  6s 1943 

Int.  AG.  N'n.— 3d,  48,  g 1921 

Kings  C0.-F.£l.,l8t,5,g.,gu.A.1929 

Lake  Erie  A  West.-2d  g.,  58.1941 

North'n  Ohl»-lst,  gu.  K. 58.1945 

L.  8.  AM.Soa.— B.AE.- New7l.'98 

DeLM.  AT.— l8t,7a 1906 

Lake  Shore— DlT.  bonds,  7a. 1899 

Kal.  AlU  A  O.  B.-lat  gu.  5a.l938 

Mabon'g  Coal  RR.— Ist,  58.1934 

LehlghV.3.Y.-l8t  gu.g.44».1040 

Lehigh  V.Term.— Ist  gu.  S8,g.l941 

Lehlgb  V'y  Coal— 1st  58,KU.g.l933 

Lehlxh  A  N.Y.-lat,  gu.  g.  4S.1945 

£lmlraO.AN.,l  st.g.lstp(.e8.191 1 

Guar.,  gold,  &s ...1914 

Utohl.  Oar.A  Weat.— lat  68.  g.l9ie 
Little  Rook  A  M.— l8t,  58,  K..1937 
Long  lalaad— 

lat.  7a „ 1898 

Ferry,  lat,  g.,  44s 1922 

Gold  48 1932 

S.  T.  A  B'way  B.-l8t,  g.  58.1927 

3d  mortg..  Ino 1927 

H.Y.B.AIEb.— Istoon.  5«,g.l936 
Brookl'nAMontauk— l8t,68.1911 

lat,  5a 1911 

No.  Shore  Br.— Ist  oon..')B,g.l932 

Loala.ETana.A8t.  L.— CoD.58.1939 

Louie.  AMaab.— Cecil.  Br.  7a.. 1907 

E.  B.  A  Nash.- 1st  6b,  g....l919 

Peoaaooia  DlTlalon,  68 1920 

at.  Loaia DlTlalon,  lat,  6b.. .1921 

3d.3e 1980 

VaahT.  A  Decatur-l  at,  7a . .  1900 

R.  L,6e.-8.  A  N.  Ala 1910 

60-year  5a,  g., 1937 

Pena.  A  At.-  lat,  6s,  gold.  ..1921 

Collat.  troat,  58,  g 1931 

L.AN.  A  M.AM.— Ist,g.,44al949 

Kaeh.Flor.A8.— iBt,  gu.,  5a.  1937 

Kentaoky  Central— 4b,  g...l987 

L.  AM.— Loa.aAL.-g.  4>i  8.1931 

uoa.AJefl.Bdge  Co.— Ou.g,ls.  1 945 

LoaJ(.Alb.ACh.— Oen.m.g.5a.l940 

Memphla  A  Oharl.-6B,  gold. .1924 

Mexican  Cent.  ConsoL— 48,  g.l911 

Ist,  coos,  income  3s,  g 1939 

Mexican  National— Ist,  g.,  6a.l927 

3d,  Inoome,  6a,  "A" ..1017 

Sd,  Inoome,  6s, "  B" 1917 

Michigan  Oentral—68 1909 

Oonpon,  98 1031 

Mortgage  4e 1040 

Bat.C.A8trgla.— Ist,38,g.ga.l989 

MbULASt.  L.— iBt,  g.  7b 1927 

Iowa  Extension,  1st,  7b 1909 

Boathweat  Ext.- 1st,  78 1010 

Paolllo  Ext.— Ist,  6s 1921 

Mo.K.ATex.— 1st,  ext.,  Ss,  g.l944 

Mo.K.AT.ufTex.lst.gu.5B.g.l942 

Kanaaa  City  A  P.,  l8t,4B,g..ie90 

DaL  A  Waco— iBt,  Sb,ku..,.1940 

MlaaourlPaolUo- Truat  5s. ..1917 

latooU.,58,  g 1030 

8t  L.ALM.-Ark.Br., Ist,  78.1895 
Mobile  A  Ohio— 1st  ext.,  6s.. .1037 

BLL.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  T.— 1st,  6s.. ..1020 

let,  7a. 1018 

Saab.  Ohat.  A  St.  L.-2d,  6a.. 1001 

N.  O.  A.  Ho.  E.-Pr.  1.,  g.,  68.. 1015 

N.  Y.  Central.— Deb.  g.  4H....1009 

N.  J.  Jano— Guar.  1st,  4s.. .198b 

Beech  Oreek-lst,  golil,  48. .1936 

Oaw.  A  Rome— 2d,58,g.,gu.l9I6 

Utlca  A  Bl.  Riv.— 4s,  x.,  ga.1022 

N.  Y.  A  Put.- 1st,  g.,  in.  gu.l993 

M.  Y.  N.  B.  AB.— 1st,  rev.  48.1903 

H.  Y.  A  Northern— 1st,  g.  5b. .1927 

H.  Y.  8usq.  A  West.— 2d,  44s. 1937 

Terminal,  Ist,  r.  5s 1043 

WiUL  A  Eaat.— Ist,gtd.,g.5a.l942 
■orthem  Pac.— 
St.Pattl  A  N.  P.-Oen.,  88. .1028 
Dnl.A  Man.— l"t~i'  «",tr.rno.i93fl 


Bid. 


1154 
30 


42 
104 

•954 


'124  4 
■107 

125 


102 

•944 

io2" 

1034 
99 


Aak. 


116 
¥0" 


107 


104 
104 

121 


■100 


101 

•88 

■30"' 

434 
101 
1034 
107 
120 
1103^ 
112 

lie 


110 

100* 
964 
112 

io'i' 


90 

"32' 

41 
104 
104 
1074 


111 


106 


94 

39 

105 


30 


1134 
104 


107 


98 
•97 
100 


•43 


117 
104 


139 
■127 
124 
121% 
•80 


•69 
60 


104 


•80 
114 
1254 


103  >« 


107 


1204 


88% 


994 
106  >t 

"924 


89 


424 
108 


108  H 


100 
100 


87 
89 


45 


92 
81 
72 
75 


60 


1034 

106 

109 


121 

ld64 

894 


1254 
•814' 


BEOnBITtEB. 


Northern  Paclflo— 

OoBur  d' Alene— let,  68,  gold.  1916 

C.  d'Alene- Gen.  Ist.g.,  68. .1938 

Norfolk  &  South'n- l8t,  5s, g.  1941 

Norfolk  A  West.- General,  6s. 1931 

New  River  1st  6a 1932 

Imp.  A  Ext.,  68 1934 

AdluBtment  M.,  78,  tr.  rea..l924 

100-year  5s,  tr.  reo 1990 

Clinoh  Val.  Div. — l8t,g.53.  tr.reo. 
Md.AWasb.  Uiv.—l8t,g. da. tr.reo. 
Scioto  Val.  A  N.  E.— l8t,4B,.X98^ 

ObloAMi88.-Con8ol.  78 1898 

2doon801.  7b 1911 

Spring.DiT.- I8t78 1905 

General  Ss 1932 

Ohio  RlTcr  RB.— lat,  5a 1936 

G«n,  g.,58 1937 

Omaha  4  8t.  Louis.- Ist,  48..  1937 

Oregon  &  Califor.— iBt,  58,  g.l927 

Penn-P.C.C.ASt.L.Cn.g.448A194' 

Do         do  ReHea  B  1942 

Do         do      Series  D,  48, 1945 

F.C.AB.L.-18t,0.,(S 1900 

HtU.  Ft.  W.  A  C— Ist,  78...  1912 

2d,  78 1912 

3d,  7a 1912 

0  uStL.  AP.— l8t,oon.58,g. . .  1932 
0  eT.  A  P.— Cons., 8.  fd.,  78.1900 

Gen.  44a,  g.,  "A    1942 

at.  L.V.AT.B.-lat,6a.,7a.l887 

3d,  guar.,  78 1898 

Gd.H.4l.Ext.— l8t,44s,G.g.l941 

Alleg.Val.- (Jen.,  gu.,  48.  g.l942 

N.4C  n.Bilg..g«c.gu.448.g.l915 

Peoria  A  Pek.  Union— Xat,  68 .1921 

2d  mortg.,  44s 1921 

Pltte.  Cleve.  4  Tol.— 1st,  68.. .1922 
Pitta.  4  L.  Er.— 2d  g.  5s,  "A".  1928 

PltU.  Mo.  K.  A  Y.— Ist  68 1933 

Pltte.  PainsT.  A  F.— Ist,  58. ..1916 
Pltt8.8hen.AL.£.— 

latoonsoL  Sa... 1943 

Pitta.  A  West.— M.  Sa,g.l891-1941 
Pitta.  Y'get'uAA.—lst,58,oon.  1937 
Rio  Grande  80.— Ist,  g.,  3-18.1940 

Bt.Jos.  4Gr  Is.— 2dlnc 1925 

Kan.  C.  A  Omaha— 1st,  5s..l927 
Bt.  L.  A.  A  T.  B.— Term.  5s. .1914 

Beiiev.  A  Car.— 1st,  6s 1923 

Cbi.8t.L.APad.— Ist,gd.g.58l917 

Bt.  Loula  80.— Ist,  gd.  g.  48.1931 

do  3dlncome,58.1931 

Oar.  ASbawt— Istg.  4s.. ..1932 

et.  U  A  8.  F.-3d  6B,g.,  ol.  A.190e 

2d,  68,  «.,  oloaa  C 1906 

Ist,  traat,  gold  9a 1987 

Ft.  8.  A  V.  B.  Eg. -Ist,  68.. .1910 

St.L.Kan.4  S.W.-lBt,  g.,6s.l916 

St.  Paal  City  Ky,  con.  Ss,  g...l937 

Gold  5a,  guar ...1937 

Bt  Paul  A  Dulath— lat,5B....lC3] 

2d  mortgage  6a 1917 

at  Paul  Minn  A  M.— Ist,  7s..  1909 

3d  mort.,  68 1909 

Mlnneap.  Union- lat  6a...  1922 
Mont.  Oen.— 1st,  guar.,  68. .1937 

lat  guar.  g.  Ss 1937 

East  Mlun.,  1st  dlT.  Ist  5s.  1908 
Wt'n  ar AHlouxF.— lat,  g,5s.l93!* 
Ban  Fran.  A  N.  P.— Ist,  g.,  5s.l919 
SaT.F1.4W«st.  -iBt,  con.  g.6H.1934 
Seat.L.S.4East,l8t0j,a8itt.pdl93L 
Southern- Ala.  Ueut.,  ist  bs. 1918 
Atl.  A  Char.- l8t,  pref.,  7s. .1897 

.    Income,  6a 1900 

Colum.  4  Green.- 1st,  5-6s.l916 

E.  Tenn.  V.  A  Oa.— DiTts.5s  1930 

Blob.4  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped. .....1927 

Tlr'a  Mid.— Serial  ser.A,  68.1906 

Serlea  B,  6e 1911 

Serlea  0, 6a 1916 

Serlea  D,  4-58 1921 

Series  F,  98 1931 

Wa8h.O.AW.— 1st  our.gu.  48.1924 
Ter.  Aa'n  of  Bt.  L.— Ist,  448.1939 

Ist,  oon.  g.  5s 1894-1944 

St.L.Mer.Br.Term.,g.5«,gu..l93U 
Texas  ANew  Orleans— l8t,7s.  1905 

BaDlne  Division,  Ist,  68 1912 

ConsoU  Ss,  g ._.... 1943 

Tex.  A  Pac,  E.  D.— 1st.  g.  68.1905 
Third  ATenoe  (N.Y).— 1st  Ss,  1937 
T.AO.a— Kan.AM.,  Mort  48.1990 
Tol.  Peo.  A  West- Ist,  g.,  48.1917 
Ulster  A  Del.— l8t,oon.,6.,9B. 1928 

Onion  Paolflo— lat,  68 1896 

lat,  6a 1897 

lat,  68 1899 

Collateral  TruBt,  6a 1908 

Collateral  Trust,  98 1907 

Kansas  PaolUo-lat  6s,  g...l895 

lat,  6a,g 1896 

O.  Br.  U   P.-F.  o.,7» 1895 

Atoh.  Col.  4  Pac— lat,  68.. .1905 
Atob.  J.  Oo.  A  W.— 1st,  68.. .1905 
O.  P.  Lin.  A  Col.— l8t,g.,58. 1918 

Utah  4  Nori  h.— 1st,  7a 1908 

Gold,  9a 1926 

Utah  Southern— Gen.,  7e  ..1909 
Exten.,  Ist,  7a ......1909 

Debenture, Ser.  A. ...... ...1039 

Debenture,  Series  B 1939 

Det  ACblo.  ExtlBt.9s,  K  .1940 
Bt  L.K.O.AN.— StC.Bdge6s.190>} 

West  N.Y. A  Pa.,gen.g.  2-3-4B .  1943 
Income  5n ...............1943 

Weet  Va.  0.  4  Pitts.- Ist,  6b.  191 1 

Whnel.AUE.— iBt.  5b,  «old...l92<' 
Wheeling  UlT.,  Ist,  5s,  g...l92ij 
Extension  A  Imp,  g.,  5a ,1940 

Wis.  Cent,  Innotne  5«     .1937 


Bid. 

Ask 

•103 

•123 

•112 

•64 

* 

60 

•6J 

•  •■> 

•>■■■■ 

834 

103% 

•1184 

102 

1034 

102 

'85 

•  •■•a 

51 

->•• 

75 

108% 

1094 

108% 

1094 

*     .  , 

102 

109  ■< 

137 

....a 

137 

134 

136 

.... 

.... 

•101 

105 

•112 

'■>••• 

•794 



>•••>« 

•133 

•  >»•• 

75 

...... 

.  •»• 

^^ 

•...I.. 

1004 

90 

114 

1144 

114 

115 

•107 

....M 

1024 

10U% 
122 

iYl 

104 

1074 

104 


35 


1124 


45 


100% 


79 

•1094 

111 

1044 

■•■■•• 

111 

93 

10ft 

122 

...... 

75 

694 

98 

100 

10141 

1019gl02 

102 

1024 

lOU 

•«*■■« 

75 

■---■a 

109 

1094 

113 

114 

26 

SO 

27 

•22 

25 

118 

120 

102 

103 

76 

76 

- 

214 

i074 

— .  fC 

■->■•* 

60 

••••■« 

14 

90 

014 



*••«•« 

..... 

9 

'ko  price  Friday;  ttaeee  are  the  latest  qiiititlona  ma-te  Ibis  »ee«.    Por  .tllaceliaueuua  H  Vada— Sea  .id  page  preuauing. 
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1MB    CHKONICLE. 


iVof^  IiXIV. 


Investment 

4li» 

glailroad  Intelligence. 


RAILROAD    EARNINGS. 

The  foJlowlnK  table  iihowa  the  gtaiB  earning*  of  every 
gnx)t  r»iln«J  from  which  regular  weekly  or  monthly  returns 
^■1  be  obtained.  The  fint  two  oolumno  of  flKore-**  Kive  the 
gltMi  •■raioKa  for  the  Imtect  week  or  month,  anil  the  laot  two 
^pjuM^na  the  evniBfi  for  the  period  from  January  1  to  and 
iaohidiac  aaoh  Ut««t  week  or  munih. 

Shini^nu  of  the  ttrttt  railicay*  art  brought  together  nep- 
om  a  mbmrquent  page.  


AOttaaOMek.... 
AliL.  Ot.  SenUi 
Ala.MldUBd. 
Ala.II.O.T«x.* 

9  Ori-AN.  K. 

Ala.  *  VIeksb. 

▼l*tabBh.*F. 
Alli«kM7Vai.. 
AaaAiMr 


A»ah.T.*8.r(k 
AttaaU  *  Cbar. 
AU.KDOx.*yo. 
Allaato  A  W.  P. 
AUaa.ADwiT.. 
AtlaotleAPae.. 
AacsMaMMfB. 
AMttaAITweM 
■alLOfcei  AAa 
Ban.  A  Ohio... 
•aLA0.8oa'w 
BaMwAAraed 


DcoeiiiiMf . 

Sd  «k  Feb. 

Uceember. 

Pao.  Jaae. 

tMwkFek. 

IM  vkPeb. 

IrtwkPrb. 

JaouarT. . 

4tliwkF^b 

Deoembar. 

Jaoaarr... 

Dvonnber. 

Sdwki^ib, 

Deeamber. 

«tk  wk  Feb 

UeeoBber. 

Deeember. 

Ueeambcr. 

Jaaoary. . . 

Jaauarjr... 

4Ui  «k  Feb 

Deoembar. 


A  Haa'ada  Deeamtwr 


BIr.  A  AUanUe. 


Jaaoary.. 


iwnUkWeat  Deeember. 


LBoek.APttt 

Idhat' 

Oar.  Mldlaad. 

OaaCa(OMt0a 

OeaaaS.&  Ook 

TMal 

lOtH.J 


iUwkFeb 
Jannarr... 


aSoLBan.  All.  34  wk  ^eb. 
aMudldhMtte  tth  wk  Feb 

Jannarr... 

Deeember. 

Oaeember. 

DreamtMr. 

Jaaiiarr< 


OMtral 

SSalPaeUa. 

Sart-GLAMt. 

r.Au.d 

kABMt.IU. 

Okie.  Ol.  Weai'n 
aMe.Mn.ASt.P. 

ad&AiruiWB. 
OCa.AI(o.Paa 


gle.P»o.Aat.L.  Jaaqary. 


arte.BfkLAP 
fiaim.P.M.AO. 
6Ma.AW.Mleh. 
~      .  Ok.A  Oolt 

kOa.  A  Porta. 

Jaok.A  Mae. 

lH.O.AT.P. 

.rar«a.AT. 

r.OhA.Al»o.. 
LObLOkASLL 
P«e.ABaat'B 
OLLor.AWhaaL 
OBLMldlaad 
QbL  H.V.AToL 


OaLABadMooBt  Daeember. 

Janaary... 
Jannarjr... 
Jaooarx... 
Dseembar. 
tth  irk  Feb 
IthwkJan 
Janoanr. 


ab-I'd  VaUer 
Oaar.ARloUr 
OaaM.AKao.C 

l>aa.M.M.AW ^... 

I>*I.O.IUp.A  W.  S4  wk  ft. 


IM«.A  Maektaar 
|Matba.8.AAU. 

iUt&Jol.AEaat. 


Braaa.  A  Ueh.. 
r.AT.H 


Jannarr. 
Sd  wk  Feb. 
Februarjr. 
Jaauaty.. 
December. 
1th  wk  Feb 
SdwfeFahk 
tth  wk  Feb 

Jaonarr... 

^_i.»ftlarq.  8d  wk  Feb. 
VlaOMt.*  Pea.  ad  wk  Fab. 
PlWtbADaa.C  ttb  wk  Kcti 
rvW.ARtoOr  'Jaauanr 
.*  At».U.  Jaoaarr 

kRB S4wkFab. 

LA  AU..  tUiwkFeb 
k  A  No.!iaBiiai7. 


Imlttt  Ortt  Matningt.         /an.  1  to  LoHat  AKa. 


WmkorUo 


Moreoiber. 


tth  wk  F«b 
Janoarr. . 
tth  wk  Feb 
tth  wk  Feb 
Ith  wk  Feb 
Jaooary... 
Deeember. 


Febraary . 

Jaanarr... 

Sd  wk  Feb. 

Jaoaary... 

Janaarr... 

ith  wk  Feb 

Jaooary. 

Janoarr. 

34  wk  Feb. 

3d  wk  Feb 

Janoarr... 

3d  wk  Feb. 

January... 

tatwkFeb. 


&. 


.  Jaaoarr... 

M.AlBd..a4wfc#ab. 

KAPLW.ISdwkFab. 

.     raraaatr  advkFob. 

~t5l.au  Una*  M  wk  Feb. 
iMdTraak..   SwkPMt. 

ma.A«r.Tr  tttvlCM* 
MkOr.B.AM.  4«l«k*M> 

Maiaatth'a- 


Barth* 

fcP.MLAIl.|JBanar7.. 
*e(  Mlaa. .  i  J  an  oarr . . 
MaataaaOiat.  >J  an  oary . 
Tat. jj  alum . '  Jaanary. 


1896-07.  I  189IV.M. 


Sl^ft^c 


• 

17.730 
Sl,«47 
67JJ47 

S3.000 

10.000 

9,000 

177.397 

31.839 

13,406 

3,337,139 

100,663 

4.694 

53.214 

5,072 

314,497 

7,719 

27.651 

33.700 

1,959.645 

116.303 

60,890 

3,101 

1.465 

48,008 

99,780 

37.063 

73,026 

306/M>« 

5,119 

556,727 

168,657 

734.384 

895,816 

•40,613 

3^5 

48,433 

183,996 

3,673.638 

76,341 

92.810 

594.507 

3,096.136 

66,899 

63.961 

1.070336 

937,933 

28.979 

112,903 

4.098 

13319 

363300 

17.693 

11,703 

334,939 

129.407 

30,984 

138,708 

453S8 

4.099 

61,444 

1.350 

468 

80,181 

107,100 

3,740 

29,048 

31333 

37,404 

32333 

95.2!.7 

2,222,620 

5.591 

5369 

1,855 

19,764 

537.788 

58330 

43.065 

103)44 

26,441 

687 

W3«3 

sa.»48 
sons 

79,692 
38.718 

311301 

07343 

17300 

1370 

13tl 

798.433 

94373 

148.131 


• 
30.768 
25,387 
91.249 

23.000 

10,000 

9,000 

188,716 

39357 

14.131 

3,484.664 

a0^071 

9,061 

99,03 ' 

8,938 

317,699 

7,799 

32,262 

26,100 

1,817,933 

145,447 

45,433 

3,373 

3,129 

49,263 

54,565 

35,918 

84.011 

866,00U 

0,205 

974347 

171,610 

749.897 

1,009,968 

938,082 

4.049 

45301 

195,378 

3393,604 

94.920 

1».S,158 

717,419 

3,447,369 

66,606 

75,051 

1.117.953 

61^786 

25,090 

129,484 

4,602 

13,453 

276,602 

31.553 

9,813 

243,687 

194,799 

31,700 

151,630 

43,103 


lSe6.»7.      1899-96. 


• 

196,947 
330.024 
640,396 

140,000 

64,000 

61.000 

177397 

183,565 

96,476 

1337,139 

1398,047 

33310 

531,430 

75.201 

3,530,.561 

80,737 


23,700 

1,955,645 

942,558 

719,718 

88,676 

1,466 

601, lz5 

473,624 

37,063 

534.486 

3,533,934 

9,119 

9,220,731 


60,210 

900 

1,178 

83309 

130,900 

2,386 

35.213 

17.060 

30,656 

31.884 

101,7.501 

2,344,0;7 

4.961 

7/)39 

1.843 

89,649 

098.018 

44.009 

36,440 

19,537 

S7319 

•63 

S436S 

18,183 

•8380 

86,I4U 

89,713 

7,144 

794 

1346 

973390 

70.719 

16,780 

8,«8» 

l.«»8 

803.419 
109,469 

154,.'»97 


;Jaaaary...| 


1.081,415  1.113,481 


C.  January. 


8,47 

8.143' 


2.974 
6,468' 


859,216 

12,453343 

49,780 

5S6,589 

1.640,610 

2.072,628 

661,199 

70^.664 

4,130,187 

3,096,130 

813,795 

63,861 

3,091,044 

537,923 

177,T99 

112,91):i 

4.058 

104.087 

263,800 

17,652 

75,940 

1,766,  J 13 

125,407 

144,»li0 

128,70t) 

324.085 

ei',4V4 

1,250 

4«H 

836,182 

912,505 

11.593 

39,044 
143,009 

27,404 

IB   ,4t;2 

172,'.>«M 

2,'222,e20 

61,204 

39,080 
8,330 
154.134 
537.768 
865,130 
307,388 
149,737 

36,441 

687 

252,2:il 

181361 

90,922 

79.652 
237392 

49,478' 
9,088l 

14,489, 

806,303' 

3310,.'i02 

467.M3J 

149,8911 

19,483; 

19,810 

788,432 

94373 

148,121 

1,081,419 

8,472 

8,148 


201.229 
199.il84 
997,707 

i.ia.ooo 

64,IHK) 

57.<K>0 

188,716 

174.184 

111.971 

2,484,064 

1,7.->2,9H6 

:tK.774 

5u7..V27 

79.001 

3,589,116 

6U,326 


26,100 

1317,932 

974, l.M 

722,.i83 

35,U5:< 

2,129 

532,009 

474,170 

35,918 

630,018 

3.800,054 

5,205 

5,140,922 


1,009,568 

12,010,848 

43,H»0 

52-2.S)27 

1,721,0:)  4 

2,.'j0a.0O4 

674,.'i02 

748,.'MO 

4,0:i.'j,H02 

2,447,309 

760,3,^3 

75,0.'il 

2,300,430 

612,788 

18.^.'203 

129,484 

4,002 

110,810 

276,.'S02 

21,ftM 

73.273 

1.830,3'2 1 

154,709 

156,219 

151,630 

345,787 

•eo/i'rt 

900 

1,178 

883,701 

1,071,866 

7,746 

35,2 13 

126,037 

3g,6.'>6 

237.175 

209,092 

2,341,077 

62,889 

48,399 

10,225 

188,.^93 

508,018 

882,135 

273,1  >37 

142,H49 

37,819 

063 

261,030 

100,257 

93,330 

86,140 

363,1.52 

94,051 

7,110 

17,269 

342,482 

2,188.254 

515,330 

131,646 

18,689 

9,709 

892,419 
105,460 

154,597 

1,113,481 

2,974 

6,463 


Boxoe. 


Lotail  Oreaf  Jlarataf*. 


ITaaAor  JTel  18S6«7. 1  ISOO-OO. 


Boaa.Tan.AWlL 
Beaa.ATex.Oen 
mioelaOen  trail 
lnd.Oee.AWeat. 
tnd.  III.  A  Iowa 
lB.AOt.North'u 
llnteroe.  (Mex.) 
Iowa  Central... 
Iron  Railway.  . 
Jack.  T.AK.  W. 
Jameat'nAUB. 
KaaawhaAMlob 
K.aF.8oottAM. 
K.CMem.  A  Blr. 
Kan.O.H.  W.... 

Kan.O.AB«at. 
ICan.Clty  A  Oni 
K.C.Pltta.A() 
Kan.C.  Bob.  Hell 
KeokokAWexl 
L.  Erie  All  A  8o. 
h.  Erie  A  West. 
LehlgbAHod.. 
Lex'ictonA  Eaat. 
Look  lalanil .... 
Lms  AnK.  Term 
Loiilii.Ev.&.Ht.L 
Luii.Hea.,k8UL. 
Loolav.ANaahv. 
Loala.N.A.AOh. 
MaconABlrm.. 

Manlstlqae 

MamphiaAOba*. 
tMaTlean  OenU. 
Hexioan  Inter*!. 
IMex.  NaUooal. 
Mex.  Northern. 
{MaxleanR'way 

Mexican  So 

Middle  aa.AAU. 
Mlaiieap.ASt.L,.l 
M.St.P.«S.St.M. 
Mo.  Kan.  A  Tex. 
Mo.PaaAIronM 

Central  Ur'ob. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Obio.. 
MonVAMex.ait 
Naah.Ch.A8t.L.. 
NeLAPLSb'p'a 
Nevada  Central. 
M.T.aAU.  R.. 
».Y.Ont.AW.. 
N.Y3n8q.AW.. 
Norfolk  ft  West. 
Nortbe8'n(Ua.).l 
North'n  Central 
Nortli'n  PatUllc.' 
Ooonee  A  West . 

Ohio  River i 

OhloRlv.AChae 
OhioSontbem.. 

Ohio  Valley 

Oregon  Imp.  Co. 
Oreff.RR.ANav. 
PaolUoMall..... 
Pennaylvania.}. 
Peoria  Deo.  AKv. 

Petersborg 

PhUa.AEriai... 
Phlla.  ARead... 

OoalAIr.Oo.. 

Tot.  both  Go's. 
Ph.Read.AN.£. 
Pltta.aO.A8tL. 
Pltta.Llab.AW-n 
Pltta.8h.AL.i:.i 
PltUb.A  Weii-n. 

PItte.OLATol. 

PItU.  Pa.  (k  K. 

Total  ayatem.. 
Pltt.Yonng.AA. 
QulBeyO.«K.a 
Btak.fl'kab  AP. 
5S*Petersb. 
BI»ae.8outb'n. 
Klo  Oi'deWent. 
Sag.ToaoolaAU. 
8bXi.Oh.ASt.F. 
8t.L.Ken'etAMo. 
SLUASan  Pran. 
StUSonthweat 
tttPaulADol.. 
Ban  Ant.  A  A.  P. 
8anFran.AN.P. 
Bar.  Fla.AWeat. 
8her.ShreT.ABo. 
Beab'rd  Air  Line 
811.Bpra.O.  AU. 

BllvertoB 

Bo.UavenAEaat 
So.PaeUloOo.- 

aaLHar.A8.A 

Lonla'a.  Weat. 

Morcao'*!'^^- 

N.T.T.  AMex. 

Tei.AN.OrL. 

AtLProp'taa.o 

PaolOo  ayatem 
Total  of  alLa 

So.PacorOaL 

8o.Pao.orArU. 

So.Pa&otN.M. 

Northern  Ry.. 
BonthaniBy.... 
Bpok.F^ANor. 
8talenLBaD.Tr. 
BtonyCLACMt. 
Summit  Branoh. 

Lyk.Val.ooal. 

TDtn  both  Oo'i 
Texaa  Oentral.. 
TexaaAPaolflo. 
Tex.8.V.AN.W. 
ToLBOhloOMit. 


January. . . 

December. 

January... 

3d  wk  Feb. 

December. 

4th  wk  Feb 

Wk.Foh.lS 

Sd  wk  Feb 

Janoary. . . 

Deeember. 

October. .. 

Sd  wk  Feb. 

3d  wk  Feb. 

8d  wk  Feb 

January... 

Deiwiuber. 

3tl  wk  Feb, 

4tli  wkPeb 

ith  wk  Feb 

4tli  wk  Jan 

January 

4tta  wk  Feb 

January. 

December. 

Januiiry. .. 

JaniKirv... 

3.1  wk  Feb. 

3d  wk  Feb. 

tth  wk  Feb 

3d  wkSept 

January. 

January. 

3d  wk  Feb. 

4tb  wk  Feb 

November. 

tth  wk  Feb 

December 

Wk.Feb.13 

2d  wk  Feb, 

December. 

tth  wk  Feb 

3d  wk  Feb 

tth  wk  Feb 

4th  wk  Feb 

4tb  wk  Feb 

4tb  wk  Feb 

3d  wk  Feb. 

I  February . 

January... 

January... 

Dooembor. 

Deoemlier. 

January... 

ttbwkFeb 

January. 

4th  wk  Feb 

Deeember 

Januarc . 

3.1  wk  Fell. 

January... 

3.1  wk  Feb. 

January... 

UtwkFeb. 

November. 

December. 

February . 

January... 

JaDiiary... 

4tb  wk  Fob 

January. . . 

November, 

January... 

January... 

January... 

January... 

January... 

Jau'iarv. . 

3d  wk.lan. 

tth  wk  Feb 

4tli  wit  Feb 

4tb  wk  Feb 

4th  wk  Feb 

January... 

January... 

December 

January.. 

tth  wk  Fob 

3<1  wk  Fob. 

8epien»b*r. 

.lanuary. .. 

January... 

JanuiirV... 

tth  wk  Fob 

January... 

January... 

January... 

December. 

ttbwkJ«n 

Septemb'r. 

December. 

December. 

January... 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

December. 

3d  wk  Feb. 

December. 

November. 

December. 

January. 

January. 

January. 

3d  wk  Feb. 

tth  wk  Feb 

January. 

tth  wk  Feb 


• 

3,879 

851.936 

tl8I6107 

6,812 

65,09t' 

67,810 

50,529 

36,8 1 0 

8,1.96 

36,t07 

3,141 

8,028 

87,088 

37,123 

31,2.%7 

768 

9,631 

28,156 

9.197 

8,890 

7339 

68,806 

36,477 

16,648 

300.468 

4,738 

25,669 

8,531 

399,699 

68,404 

5,500 

.    10,123 

24,377 

258,725 

356334 

108,473 

52,204 

76,600 

14300 

7,489 

34360 

55,043 

204.860 

608,000 

31,00vi 

639.000 

6,688 

325,602 

103,277 

413,091 

9,089 

4,499 

3,139,942 

70,252 

180,476 

154,666 

6,352 

52->,880 

285,580 

2,926 

15.652 

15,259 

16,404 

22,.'^83 

256.946 

258,709 

356,707 

4,755,671 

21.500 

39,778 

476,596 

1,538.427 

1.694  06j 

3,232  493 

42.428 

1,039,151 

3.821 

7,868 

24,899 

14.012 

3,461 

42,372 

63316 

31,320 

62,«34 

23,471 

6,417 

38,900 

11.187 

20,866 

5,901 

416.040 

103,000 

90,635 

151,922 

45.040 

298.988 

9,840 

834.876 

14,178 

3,664 

1333 

413.984 

108,886 

643.386 

38.685 

158,582 

n794483 

3,519,778 

4,314,260 

774,858 

328,884 

114,764 

171,833 

390,894 

43,308 

77,017 

1,460 

7&31« 

80,041 

156.099 

4,966 

162.203 

2,804 


Jan.  I  to  Lai—t  Dal: 


1806-07.  I   1880-06. 


I         • 

8,784 

888,633 

I  1920639 

9,742 

66,00«i 

67,800 

41.506 

40,800 

4318 

88387 


8.446 

80.737 

20,416 

24,8.'>2 

870 

1,883 

16,304 

7.433 

11,138 

6381 

83.724 

80,500 

15,407 

809,061 

7,736 

34.533 

7,904 

440,391 

73,785 

7,300 

11,104 

25.665 

214,267 

281,610 

108,175 

57,118 

66300 

11,098 

8.381 

45,508 

97,279 

264.849 

601,0uu 

23,000 

624.000 

7,026 

380310 

104.760 

463,699 

4,302 

2,737 

3,477,9<J0 

73,b27 

178.499 

342,840 

6,680 

911.209 

282,929 

2,996 

16,817 

18,983 

13,499 

31,984 

340,338 

293,294 

303,473 

4,993,771 

22398 

46,837 

450.072 

1  786.117 

1,853.451 

3,640.967 

&0.9K9 

1,336,770 

3.425 

12,892 

34.146 

13,430 

2,334 

30,916 

73,605 

23,387 

96,898 

37,980 

11,968 

37,700 

11,393 

23,098 

4,189 

492,856 

117,800 

96.629 

143,781 

46301 

391.968 

11,724 

396,736 

10,098 

12,471 

1.084 

430,097 

06349 

640.174 

19,930 

136,922 

ri797990 

2,608,874 

4,866,873 

888,448 

313,086 

88,732 

182,606 

865,613 

27,193 

76,546 

1,481 

86,089 

82,580 

16tf,27S 

5,499 

169,195 

3,454 

87,892 


• 

8370 
3,298.356 
11316,107,1 
63338 
747,lHll 
543,461 
304,992 
818384 
8386 
808388 


73,846 

990,417 

185,506 

31,297 

4398 

88,838 

200339 

93.499 

38,993 

7.839 

519,235 

28,477 

104304 

300.468 

4,739 

176.860 

50,868 

8,166,781 

3309,409 

5300 

10,138 

168,794 

3,076,640 

8,667,097 

826,646 

714,212 

432300 

82,134 

263',43e 

368313 

1,837,2641 

3,538,000 

176,000 

3,714.000 

43,006 

64>«,S73 

103,277 

413,051 


37,238 

3,13t).943 

504.316 

180.475 

1,540.664 

66.032 

626,888 

1,774,183 

2326 

116,814 

19,359 

59.828 

808,099 

3,238.239 

558.514 

356.707 

4,755,671 

142,473 

39,778 

4.161,177 

1,538,427 

1,094,066 

3,232,493 

42,428 

1,030.151 

3.821 

22,648 

200,0X8 

I0u,995 

37,749 

328,843 

63,316 

21,230 

696,094 

23,471 

50,058 

278,496 

82,149 

20,866 

5.901 

415.640 

763,600 

00,635 

151,922 

45.040 

8.417,477 

27,261 

188,264 

63,360 

1,338 

9,056,133 

030.701 

9,330,639 

308,097 

1.396.066 

C17017728 

31.638,696 

48,666,419 

0,857,848 

3,384,683 

1,156,617 

3,302.830 

8,730,631 

480,760 

1,078,657 

40.023 

75,914 

80,041 

199,995 

38,9821 

1,136,906 

2,894* 

290,706 


• 

8,784 

3318368 

139Q3M 

68,417 

7e0,874 

030,997 

363,188 

88«,aBS 

4,818 

Sa7,48» 


65,265 

974,886 

179,447 

84,898 

4.994 

13.907 

97,093 

41,074 

38,166 

6.881 

568,938 

30399 

207,831 

205,961 

7,736 

183,779 

58,989 

3,305,108 

3,872,648 

7,800 

11,194 

198303 

l,^  96.392 

3,378,669 

761.848 

681,806 

364.500 

62.X30 


294,264 

41.S,071 

1,032,786 

S..537.000 

118,000 

3,656,000 

43,850 

589.431 

104,780 

463,999 


30,156 

3,477,966 

605,165 

178,405 

1,717,472 

34,661 

511.209 

3,010.008 

2,996 

126  205 

18,583 

80,0 17 

334.244 

3,221,633 

608.232 

303,473 

4,993,771 

149,759 

46.897 

4,037,130 

1,787,116 

1,853,451 

3,640,567 

50,999 

1,230.770 

3,429 

38,094 

208.360 

110.260 

21.1,08 

339,628 

73,805 

23,387 

728,442 

27.080 

71,584 

260,800 

86341 

28358 

4,189 

492,866 

867,369 

96  629 

143,781 

46,301 

3,872  832 

29,930 

173.861 

77,140 

1,034 

4,798,134 

1,092.999 

9,967,946 

239,192 

1,632,010 

'17949824 

33.907,1»8 

00,457.088 

10.470,434 

3,288.070 

1,088  031 

2,023,708 

2,724,838 

381,443 

1,106,183 

43,071 

86,680 

83380 

169,370 

37,800 

1,133,235 

3,454 

276,618 
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BOADS. 


tiotttt  Orott  Samingi 


Jan.  1  to  Latttt  Date. 


'  iTMiliar  ire   1896-97.    1895-96.     1896-97.       1895-96. 


ToLP.  *  West.. 

Tol.8t.L.<kK.O- 

Ulner  &  Delaw. 

Dnlon  Paolllo- 

Un.  Pac.  RB. . 

Or.S.L.&U.N. 

Bt.J08.&ad.l8. 

jeDt.Bianota,o 

Aob.Col.AF.  > 

Aoh.J.C.AWj 

CeiLBr.&L'dL. 

Or-d  total.*c 

U.PacD.  AG... 

Wabaah  

VMOANorthw 
W.  Jersey  <<k8ea'e 
W.r.Oen.&Plttr 
Wait  ▼».&  Pitts. 
Western  of  Ala.. 
W«rt.ir.T.  APa 
Wkeel.  A  L.  Erlf 
WtsooQsln  Cent 
Wrl«ht»T.*Ten 
York  Southern. 


SdwkPeb. 
Ith  wk  Feb 
Septemb'r.  | 


17,804 
43,869 


21,761 
43.6211 


131,391'  148,736 
348,645  299,417 
313.0021       319.153 


December.  [1,17.'>,5''3  1.142,431  14,382,291  14,336,291 
Deoeraher.  473,591  471.077  5,^78,873  5,391,197 
.3dwkFeb.        23,979        12,7421       155.120  83,.517 

4th  wk  Feb       31,000       23,000>       176,000;       116.291 

December.       33,623       27,703       335,037!      276,703 


December. 
December. 
December 
4th  wk  Feb 
December. 
.January... 
January... 
November. 
December 
3d  wkFeb. 
4th  wk  Feb 
4th  wk  Feb 
January... 
November. 


83,037 

1,977.027 

272,591 

224,570 

36,081 

123,9.55 

84,7 10 

81,067 

60.976 

93.900 

17,430 

82,148 

8.200 

5,781 


73,558 

1,861,795 

261,162 

231,002 

41,896 

134,592 

97,462 

31.188 

63,57i) 

41,900 

25,496 

84,5U 

9,089 

6,130 


781.00S 

22,939,670 

3,101.716 

1,697.917 

278,234 

123,959 

84.710 

357,393 

993.127 

369,400 

144,32 

580,518 

8,200 


621,473 

22,273,548 

3.091,480 

1,903,076 

287,798 

134.592 

97.482 

349,945 

596,058 

328,578 

184.270 

670,6s7 

9,089 


*  flrares  given  do  not  Inolade  Oregon  By.  it  Nav.,  Un.  Pac.  DenverA 
Snlf,  Denver  LeadvUle  &  Qnnnlion.  Montana  Union  and  Leavenworth 
Topeks  &  Bonth  western.  uTbesellgares  include  results  on  eased  lines. 

*  Inolndes  earnings  from  ferries,  etc.,  not  given  separately.  |  Mezl- 
ean  oorrenov.  ;  Inolndes  only  half  of  line*  Inwhloh  Union  Pailflo  has 
a  h4lf  Interest 

d  Inolndes  operations  of  the  Ohio.  BorllnKton  A  Northern  lo  both 
fean. 

i  Covers  re.iults  for  llne.'t  directly  operated  east  of  Plttsbnric. 

s  Inolndes  results  nn  aillllated  Hdas. 

f  Covers  )>e.'4idH8  ttie  vtUotlo  .-irsCAm  th.i  Honstoo  A  Texas  Oeatr^l 
Austin  A  Nnrthwe.'ttern,  Central  Texas  A  Korih western  and  Ft.  Worth 
A  New  Orleans. 

t  Inolades  St.  Louis  Alton  A  Terre  Haute  tor  all  periods. 

Latest  Hro88  Earnlagrs  br  Weeks,— The  latest  weekly  earo- 
inga  ID  the  foregoing  are  separately  gammed  up  as  fo!- 
lowg  : 

For  the  fourth  week  of  February  our  preliminary  gtatemeot 
onvers  42  roads,  and  shows  i:i'59  per  cent  decrease  in  the  ag- 
gregate orer  the  same  week  last  year. 


4(A  week  »f  Febntary. 

1897. 

1896. 

Inertatt. 

DtereoDe. 

•              ; 

21.829' 
9,072 

• 

25,557 
8,938 

• 

• 

3,783 
3,866 

AtlanUo  A  DanvUle 

••"•■••" 

Bait.  A  Ohio  aoathwest.. 

116,308 

145,447 

30,144 

Boflalo  Boob.  A  Pltisb'K. 

99,780 

54,565 

1,315 

Oanadian  PaolBo 

30H.OOO 

360.000 

•••• 

60.000 

OheaaDeake  A  Ohio 

132,955' 

199.378 

62,423 

Obleatto  A  East.  minoU. 

7((,341l 

94.9:^0 

■■••>••- 

18.579 

Oliloago  Qreat  Western.. 

98,810 

133.1.58 

40,344 

OUowro  Milw.  A  St.  PaoL 

554,!- 07: 

717,415 

■•••-••■ 

162,908 

On.  Jaekson  A  Blaokinaw 

13.319 

18.453 

■•■■•■>■ 

9,134 

DeoTer  A  Bio  Grande.. .. 

107,1001 

136.500 

••••     ••• 

29.400 

■rmiuT.  A  IndlanapoUa. 

5,869 

7.03» 

1,670 

Branav.  a  Terre  Hante.. 

10,764 

25,64S 

8,8H-> 

Ft  Worth  A  Denv.  City. 

lu,384 

15,5!I7 

5,243 

QeorKia  A  Alabama 

23,948 

13.132 

10,816 

Grand  Tmnk— 

Ohlcaffo  A  Gr'd  Tmnk. 

97.9421 

75,719 

17,777 

Det.  Or.  Hav.  A  MUw.. 

17,890 1 

16.780 

1,070 

Cln.8a(t.  A  Mack. 

1,9701 

2,639 

689 

ToL  Hag.  A  Mu.sk 

1,921 

1.493 

438 

Intem'l  A  Ot.  North'n  ... 

67,810 

67,30' 

510 

Kan.  City  Plttsb.  A  Gall 

28,196 

16,304 

11,893 

Kan.  City  Suburb.  Belt... 

9,197 

7,433 

i;774 

Lake  Erie  A  Western .... 

68,896 

83,724 

13,828 

LonlsvUle  AhashvUle... 

399,595 

449.851 

49,756 

Uexlean  Central 

258,726 
108.473 

314,267 
108.176 

44,458 
398 

Haxloan  National 

■■""'"* 

Mlimeapolls  A  St.  Louis. 

34,060 

45.508 

11,448 

Ho.  Kansas  A  Texas 

204,860 

264,849 

59,989 

Mo.  Paciflc  A  Iron  Mt.... 

608,000 

601.000 

7,000 

Central  Branch. 

31.000 

23,000 

8.000 

B.  T.  Ontario  A  Western 
■orfolk  A  Western 

70,252 
154,566 

73.527 
242.840 

3,279 

88,274 

Peoria  Deo.  A  Evansv... 

21.509 

22,998 

1.489 

Flttsbmrg  A  Western 

43,872 

89,916 

S,456 

Bio  Grande  Soathem.... 

5,417, 

11,568 

6,191 

Bt.  Loo  Is  Sonthwestem.. 

103,0001 

117,800 

14,800 

Vazas  A  PaolHo 

162,202 

165,199 

3,993 

Toledo  A  Ohio  Central.. 

24,993 

37,892 

13,299 

ToLBt.  L.  AKan.Clty... 

43,889 

43.631 

■"248 

Wabash. 

224.970 
17,430 

283,002 
26,496 

68.432 
8,060 

WheeUag  A  Lake  Erie. .. 

Wisooaaln  Central 

82,448 

84.913 

90ii25 

3,001 

Total  (43  roads) 

4,893,060    S 

,082,977 

780,642 

■et  decrease  (13'59  p.o.. 

........ 

090,517 

For  the  third  week  of  February  our  final  statement  covers 
79  roads,  and  shows  4'91  per  nent  increase  in  the  aggregate 
over  the  same  week  last  year. 


3d  week  of  February. 

PraTTy  reported  (43  r'rts) 
Aa  Knoxvllle  A  No'n... 

Atiantle  A  Danville 

BorL  Oed.  Bap.  A  North. 
OUeatro  Great  Western.. 
aUe.  A  West  Michigan . . . 
aiere  Canton  A  Bouth'n 
Olar.  Oln.  Ohio.  A  St.  L.. 
Detroit  Gr.  Bap.  A  West 
Onlnth  B.  B.  A  Atlantio. . . 
Evansv.  A  Biohmond.... 
Flint  A  Pere  Marquette.. 
Fla.Oent.A  I'nnln^nlar.. 
Ft, Worth  A  Dtnivt-r  i>ity. 
ennd  Bapids  A  Indiana. 

Otaiolnnatl  B.  A  Ft.  W.. 

Traverse  City 

Mnak.  Or.  Bap.  ^»  Ind  . 


1897. 


• 

4,430,394 

4,694 

12,789 

73,026 

102,.547 

28,979 

11.703 

384,9391 

21,892 

22.523 

1,8951 

■58,3301 

43,005' 

19,993 

38,718i 

7,425 

968 

3,484 1 


1896. 


• 
4,229.320 

9,081 
12,001 
84,011 
87.412 
29,090 

9,813 

243,687 

17,060 

31,884 

1.343 
44,909 
36,440 
19,756 
36,713 

7,144 
764 

1.946 


Inereaee.     Oteretue. 


S 
289,549 


788 


15,135 
8,889 
1,890 

"i'.792 


512 

18,429 

6,625 

4,237 

8,009 

381 

314 

538 


84,475 
387 

l6',985 


7,748 
'9.36i 


3d  week  of  February. 

Grand  Trunk  of  Canada. 

Ohio.  A  Gr.  Trunk.... 

Det.  Gr.  Haven  A  Mil. 

Oln. Sag.  A  Mackinaw. 

ToL  Satr.  <te  Muskeeon. 
Indiana  Decatur  &  West. 
Kan.  «ity  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  Birm. 
Kansas  Cltv  A  Omaba.  .. 
Louisville  Heud.A  St. L.. 
Memnnis  A  Charleston.. 
Hlnn.  St.  P.  AS.  S.  M.... 
Mobile  A  Birmingham... 

Norfolk  A  Western. 

Northern  Pacific 

St.  Joseph  A  Od.  Island.. 

Texas  Central 

f oledo  Peoria  A  Weat'n . . 
West.  N.  Y.  A  Pennsylv 

rntai   79  roads 
Wet  Increase  (4-91  p.  0.).. 


1897. 

$311,301 

56,312 

19.l7rt 

1,921 

2.385 

6,812 

87,988 

27,02  I 

9,631 

8,531 

24.377 

55,943 

5.588 

181.221 

285,580 

23,979 

4.566 

17.804 

53,900 

•,396,325 


1896. 

$272,390 

58,814 

13,447 

2,273 

917 

9,742 

80,737 

20,416 

1,862 

7,594 

29.665 

57,279 

7,«26 

194,300 

282.925 

12,742 

5,459 

21,761 

41,500 

I 

6,001,2391 


Inereaie. 
$3*',9n 
"5",732 
"i',438 


7,251 

6,607 

3.769 

937 


2,655 
11,337 


12,400 

435,817 
295,086 


Deereate, 

$2,502 
'""392 
"S,93'6 


1,288 

1,336 

1,438 

13,079 


893 
3,957 


140,731 


For  the  month  of  February  51  roada  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows  : 


IfoilM  of  February.             1897. 

1896. 

Decrease. 

Per  Cent. 

Gross  eaminga  (51  roads)  18,876,939 

19,131,756 

254,817 

1-33 

It  will  be  seen  there  is  a  loss  on  the  roads  reporting  in  the 
amount  of  $351,817,  or  1-33  per  cent. 

Net  l!:aralag8  toathly  to  Latest  Uateg,— The  table  follow- 
ing shows  the  net  earnings  of  Stba.m  railroads  reported  this 
week.  A  full  detailed  statement,  iocladiag  all  roads  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  the  latest  ''tateraent  of  this  kiad  will 
be  found  in  the  Chboniclk  of  February  27,  1897.  llie  next 
will  appear  in  the  iaeue  of  March  20,  1S97. 

. — Orou Samings. — >. iTet  Samingt.—^ 

1896-7.  1895-6.  1896-7.        1890-6. 

Boad:  9  9  •  $ 

Atoh. Top  A  8.  Fe... Jan.   2,237,139    3,484,664      '437,955      ■763,636 
July  1  to  Jan.  31 18,424,J06  17,894,026  •5,424,953  ^4,309,191 


Austin  A  Northw Deo.        27,651  32,263 

Bufl.Booh.APltt8.b..Jan.       350,438  355,914 

July  1  to  Jan.  31 2,045,473  1,302,939 

Canadian  PaolSo.  a. Jan.  1,312,924  1,474,798 

Cent,  of  N.  Jer8ey.a.Jao.      859,316  1,009,568 

Central  Paolflc.b... '..Deo.      949.613  938,082 

Jan.  1  to  Deo.  31 12,463,993  12,946,848 

Ohes.AOhlo.a fan.      918.249  040,135 

Joly  1  toJan.  31 6,276,773  6,144,591 

Ohlo.BurLACtnln.b..Jan    2,672,623  3,5)3,601 

Ohlo.M.  ASt.  P.b...Ian.   2,010,449  2,329,622 

July  1  to  Jan.  31 18,748,732  30,^97,341 

Chootaw  Okla.  A  O.  Jan.      112,903  129,484 

Nov.  1  to  Jan.  31 374.130  348,409 

Dsn.  A  B.  Grande.b..Jan.      435,106  569,566 

July  I  to  Jan.  31 4,264,565  4,651,835 

Detroit  A  Maak'o.a..Jaa.         27,461  39,656 

July  1  to  Jan.  31 169,874  215,330 

Erie     Jan.    2,222,620  3,344,077 

July  1  to  Jan.  31. 


.13,323,543  19,258,561 


Flint  A  Pere  Marq.a.  Deo.       331 .669 
Jan.  1  to  Deo.  31 2,394,621 


Georgia. a ...Jan. 

July  1  to  Jan.  31 

Uoust,  A  Tex.  Cent... Deo. 

Jan.  1  to  Oeo.  31 

Iowa  Central. b Jan. 

July  1  to  Jan.  31..... 
Kan.  City  Pitts.  A  OiUf— 

Jan.  1  to  Deo.  31 

LehlKh  Valley  BB...Jan. 

Deo.  1  to  Jan.  31 

Lehigh  Val.  Coal  Oo.  Jan. 

pec.  1  to  Jan.  31 

LooilT.  A  Nash v.b.. Jan. 


145,131 
1.008,630 

351,936 
3,293,256 

114.328 

929,009 


209,193 

3,505,706 

154,2  34 

938,783 

333,633 

3,512.669 

167,472 

1,114.674 


14,103 
82,254 
691,531 
373,343 
235,218 
395,300 
4,716,039 

296,348 

2,167,018 

1,007,646 

704,592 

7,489,468 

35,623 

123,099 

174,198 

1,710,668 

7,654 

33,150 

338,267 

5,121,076 

54.299 

653,162 

t5),413 

131  (,270 

203,641 

1,033,162 

23.654 

283,037 


6,649 

77,031 

576.963 

495,930 

350,570 

367,091 

4,801,365 

271,612 

1,997,629 

793,335 

787,718 

8,690.308 

29,290 

72,587 

219,302 

3,056,736 

13.840 

63,363 

478,853 

5,006,539 

30,598 

642,200 

i  54,065 

»327,593 

239,288 

1,319,213 

64,097 

435,834 


865,759   975,423 
Dec.  831,386 
Deo.  447,037 

Deo.      60,350 

Inc.       62,627 
1,602.916    1,688,337 


179,378        130.108 
Doo.   183,722 
Dec.  279,517 


July  1  to  Jan.  31 12,19^.433  13.408,619 


Uez.  International.. Jan. 
Mexloan  National... .Deo. 

Jan.  1  to  Deo.  31 

Minn.  A  St.  Louis... .Jan. 

July  1  to  Jan.  31 

N.  T.  Ont.  A  West.a.. Jan. 

July  1  to  Jan.  31 

Northeastern  of  Qa..Doo. 

Jan.  1  to  Dao.  31 

Oregon  BB.  A  NaT.. Jan. 
PaoUla  UaU Jan. 

Hay  1  to  Jan.  31.  ... 
Phlla.A  Beading.... Jan.  1,538,427 

Dec.  1  to  Jan.  31 3,315,872 

Coal  A  Iron  Oo Jan.  1,694,066 

Deo.  1  to  Jan.  31 3,401,764 

Total  both  Cos. Jan.  3,232.493 

Deo.  I  to  Jan.  31 6,780,636 

Bio  Qr'nde  South.. b..  Jan.        27,488 

July  1  to  Jan.  31 256,176 

BloOrande  West.b..Jan.      175,795 

July  1  to  Jan.  31 1,470,302 

Bt-IionlsASan  Fr...Jan,      415.640 

July  1  to  Jan.  31 3,936,676 

Ban  Ant.  A  Aran.  P..Jan. 

July  1  to  Jan.  31 

Southern  PaolOo— 
GaL  H.  A  B.  Aat.b..Deo. 
.Jan.  1  to  Deo.  31, 


334,547 
445,433 


260,986 

573,269 

5,299,026 

127,477 

1,234,620 

296,869 

2,333,374 

6,392 

66,032 

299,746 

356,707       i>u3,4<o 

3,987.532  3,196,603 

1,737,116 


Ino. 

Inc. 

493.783 

4,025,036 

103,837 

(316,843 


10,317 

39,494 

622,035 

4,5J6,497 

73,333 

{211,700 


4,313,206  12,523,958  t2,071,409 


145,878          40,453  49,199 

1,276,900       532,837  559,596 

272.260          42,307  62,897 

2,319,437        738,324  719,942 

6,680       def.  042  3,133 

54,661          22,813  13,894 

372,938          76,302  ........ 

303,473          74,363  23,493 
568,934  628,415 

c650,373  0766,168 
3;680,725  el,905,213;cl,601,791 

1,853,491  cdf.96,399  ol  10,633 

4,069,809  tidf. 6 1,586  o96,263 

3,640,567     c553,674  c876,801 
7,730,531  el,443,627  01,698,013 


151,922 
1,454,125 

412,934 
5.036,132 


36,370 
306,946 

11,031 
117,989 

15,459 
167,767 

160,260 

l,.'50i»,281 

53,251 
493,690 

53,466 
628,073 

492,856 
3,736,254 

137,450 

1,588,846 

181,215 
1,544,835 

143.781 
1,231,479 

29,831 
571,050 

38,641 
432,41 « 

439,657 
4,793,124 

76,540 
1,733,468 

190,  US 
1,597,413 

461 
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%nm  Bm  »t 


t*M-7.        lTSft-«. 

j~w««.fc..o»*     lotjaa       »«j*5 

~jiiriMOM.ai •W.701    \,on.99% 

Sla.  I  M  DM.  SI »j39.aM    6.M7.»ta 

ll.T.Tax.A  M..k..DMi.        MASS  19.l»ld 

iMltoDwxSl S98.997       t«a.l»a 

«UM*  !l.  O.k.DM.       1M.S89        1M.BSI 

J>lb  1  M  D«<^  31 1^5.900    l.e3S.»10 

Allaalte  mpk.  .!>««.  I.7»4.t43    I.797.»»« 

jITo.  1  lo  Dm.  si 17.017.7aS  17.949.924 

rMia«  Sratrv  k  .Dm.  3.S19.77S    1.608.874 

lU.  1  U>  De*  31 •I.«S<.096  nfiOI.XW 

tMiacfaU.k Dee.  4^14.100    4.SS8.973 

ii^  I  to  Deo.  St «S.«S«.4I9W.457.02a 

••w  Fm^  et  CiU..k.  Dee.      774.S58       848.44^3 

Jflo.  1  u>  Dre.  31 03S7348  10.470.434 

•e  Par.of  ArliVk  .Dee.      323.891       213.046 

J«B.  1  to  Drcu  SI S,SS4.68S    S.286,a7e 

ao.l'»*.  of  N  M.fc..Dc<v.       1U.7J4  88.7SS 

Jan.  1  to  Dee.  31 1,156.617     1.083.031 

■artken  Rairr.k..Dee.      171.033       183.606 

JaB.ltoDee.Sl a.20J.839    3.022.798 

TMeilnitftMnrtint  \  ?fl-        14.V044        144.4SO 

i«l,lloJ»a.8l 1.069.931    1.316,341 

WAbMk-k -)•■>•       838.059       970.807 

JiSy  1  to  Jm>.  81 6,969,115    7,954.693 

W.Jeraer*eeMk'ejMU      13i.9S5       131.592 


l«M-7.    ll9t.6. 

»«.6S3 
S74.403 
303,390 


1.6r2.117 

24,741 

143,024 

83,055 

487.257 

769.081 

5.529.090 

808.674   

11.165.413  ll.317,2S7 

1.577.785    1.789.734 

I6.694.S0J  17,21t.>J2i 

393.780       352771 

3.S78.S57    4.0o7.b7S 


• 

43.597 

812.575 

350,'i21 

1,891.551 

S.716 

77.057 

66.1  SS 

•75.251 

834.003 

8.997.337 

965.732 


39.3^6 
893.983 

89,554 
465.863 

49.710 
830.623 

40.104 

377.493 

193.589 

3.097,327 

316 


H3.077 
721.524 

31,014 
365.5S'J 

e4,R46 
43S.41U 

4i,8C0 

403,972 

24?.6'>5 

2.370,220 

2,943 


■  Xet  eernlDce  bate  (Irrn  are  kfcer  deiacttng  taxes. 

k  N*t  »*n>lan  here  (t**a  are  before  de<luotlDK  taxes. 

V  Arter  allovlDC  for  ImptoTcmenU,  eto.,  total  set  on  Railway  tor 
JsnuarT,  l8W7,0«lO,7ll,>galnU  •69!i.504,  and  from  Deo.  1,  to  Jan. 
31,  $1,395,092.  ■Kaini't  $1,462,457.  On  the  Coal  A  Iron  Co..»iU^r 
aUovloc  for  ImprovrmeDK.  etc..  thrre  was  (or  January.  1397,  a  dertelt 
of  SI34,257,  a^klDSt  a  >urplus  of  •22,341,  and  (lom  Drc.  1  to  Jno.  31. 
1897.  thcie  was  a  drOcIt  of  $146,631,  SKtilnst  a  deOelt  of  $60,079. 

I  OaduoUnit  other  axpeoaiiures  for  repair*,  replaoemeuu  and  i^eneraJ 
MMBMS,  act  iaeame  appUeable  to  latareet  on  bonds  In  Deoemberwas 

f  !••,•>•,  acalaet  186. 197  last  rear,  and  from  January  1  to  December 
1  frnStW?  1  .acalut  $1 .06 1,947 .  Thla  U  the  result  In  Mexican  dollars 
tMMcd  (aceordlOK  to  the  company's  method  of  keeplnir  its  aocoants) 
aa  eqnlTalent  to  80  eeots  In  United  States  money—  that  Is,  all  deprecl- 
■Itoa  bayoad  SO  per  eeot  has  already  been  allowed  for. 

I  Attar  aUowlaa  for  other  Income  reeelredovlla  January  was  $105,- 
tSS.  aaslasi  $84,495,  and  from  July  I  to  January  31  $130,471,  against 
M$.40l. 
*  rorJaauary,  1897. taxes  and  renta!samount<'dto$l5I,380,  a^alnat 

R61,46i).  and  from  July  1  to  January  31.  l!<97,  $1,111,919,  asalu.st 
,136.811,  after  deductinc  which  net  for  January.  1997,  was  $2^6,- 
878.  anlnsi  *ei2.1ti'<.  aod  from  July  1  to  January  31. 1897.  $4,312,- 
•S».acalDsl  •3.172.340. 

iBterest  Chftrfes  aad  Sorplu.— The  following  roads,  11 
addition  to  Ifaeir  groM  and  net  earnings  given  in  the  foregoing , 
also  report  ohaigea  for  intarcit,  fto.,  with  the  surplus  or  deficit 
■bova  or  bdow  Uioae  charges. 

^/nter'l,  rmtalt,  Se.~.  ^BtU.  of  Wet  Manu  - 
1896-7.       1881-8. 


1896-7. 

Mamdi.  • 

OUiLBail.*Qalney..Jan.  890.000 

?  *  RIe  Or^dcJan.  182.380 

JolT  1  to  Jan.31...^  1,388.3»7 

j.Okl.  AOulf....Jaa.  19.000 

K0T.ltoJaii.31.....  67,<lOO 

VHat  *  Paia  Mar Dea.  49.130 

Jaa.  1  to  Deo.  81 618.323 

at*  Oraade  «oatk .  ...Jan.  14.106 

JalyltoJaa.Sl.....  98.747 

IMadaaO.Orat Jan.  41,761 

July  1  to  Jan.  31 369.021 


18^5-6. 

• 
881.107 
176.208 
1.358,379 


49.583 
610,249 
14.347 
99.684 
88.804 
273.589 


$  $ 

117.446  dof.87.742 


def.i),182 

352,291 

10,626 

71,099 

8,179 

44.839 

dof.3.075 

19.243 

•8.179 

•11.177 


43.594 
701,447 


1,045 

31,951 

1,112 

68,083 

•6,538 

•132.473 


•  After  allotrtag  tor  other  Ineome  reeeUed. 


Onaaai 
Ovaralli 


accxpeosee.. 


HOBTBBBN    FACIFia 

Jl^lSOT. 

831,898 


lltt eanilsca. $137,370 

Taxes. ^ 86,500 


$100,770 
25,t91 


Bepl.  1  loJan.  31. 

$B.42'i,420 
4,74«,S70 

$3,681,6,50 
314,481 

$3,467,r6i 
126,820 


Vet  optrai log  income 

HIsecl.  iKOome  not  iBoind'K  laid  sales.. 

Total  Bet  laeoBM $126,761  $3,593,889 

Tke  aceratlBK  expentea  from  Sept.  1. 1899,  Include  a  pro  portlonate 
•an  af  toe  ratlouted  taxes  and  rail  and  tie  rnoewals  fur  tho  cu  rreot 
■Maljaarof  ibeaowouiupaoy,  bolof  ten  inoaibt  to  July  1. 1897. 

•TKBBT  KAILWAIS  .i.NU  TB ACTION  COXFA.NIEs 

Tba  following  table  shows  the  qtou  earnings  for  (he  latem 
fsrlod  of  all  HTRKCT  railways  from  which  we  are  able  to  obtai  n 
waslrly  or  monthly  rutuma.  The  arrangetnent  of  the  table  is 
Um  aaiiia  aa  that  for  the  steam  roads— that  is,  the  first  two 
coiamns  of  flgurea  giye  the  gross  earnings  for  the  latest 
wwk  or  nMOtta,  and  the  last  two  columns  the  earnings  (or 
(to  caiandar  rsai  from  Janaarr  1  to  and  including  such  latest 
tor  moBth. 

•TKKBT    RatLWaVS    a>t>    TBAOriOSr    CX>MPAlf(88. 


e>«» 

Latttl  OroM  JanUn^. 

/an.lto£a<«flDa<r. 

IBaanMC 

reskarJTo 
naeamber. 

1806-7. 

1808-6. 

18967. 

18956. 

Aknm  Bedrdacier 

$ 
5.783 

• 
6.456 

• 
•1.68>> 

• 

I  kNaat.Ry.alU.  Co  Dsaeaber. 

1$,96* 

3«,83a 

210.347 

180,2)6 

,  jMSsglaai  M.  »y..  jJaaaary... 

•,••6 

8,8e3 

3.696 

3..'i63 

,  ••MS>8l.Ry.(lad..  Jaauanr... 
,  BTOMWal.  »t  Ry..  .Decemfier 

4.3«0 

S.94U 

4.290 

8.»40 

29.3»r 

•63.840 

8e8.71M  •474.li'i 

jlSMIa  Railway Ijamiary... 

8.1ftS 

5.37(1          8.15.'>|         6.370 

aMSMrsTTaetleia..  .January  .. 

•0.5  U 

87.3261       90,5lt        87.328 

S*M.Rr.  a».  T.>..  Jaaoarr... 

Mil 

1.422>         1311 

1,422 

wOUasCeaaal... 

Jaonary... 

6,SK« 

6.927          6^36 

t),»'27 

SJasMfrTyaaSsii" 

Janoanr... 
tdwtreb. 

t0,03» 

4.871 

9.767 1       10.029 
8.1221       32.410 

9,707 
31,778 

Oboss 

E^KMIMOS, 


Brockton  Con.  St  By. 
Br'klyn  Bap.Tr.  Co.— 

Brooklyn  BalKhts.. 

Br'klyn  Qu'ns  A  Sub 
Total  for  system . 

BnOalo  Br 

Uhestar  Traction..  .. 
0Ue,*8o.  SIdeUT.. 
Ottjr  Eleo.  (RomcQa.! 
OUTelaod  Electric... 
dave.  Palnsv.AE.... 
Oolumbua  8t.  Br.  (O.) 
Ooney  Islands  B'lyn. 
Daoy.  Qas  Bl.  Light  A 

Street  By 

Denver  Oon.  Tramw. 
Detroit  Cltl'ns'St.  By. 

Uniroll  Kloo.  By 

DaluthbuRy 

Brie  Eleo.  Motor  Co.. 
QalyestOD  City  Ry... 
derklmer  >fobawk  Ii- 

lonAF'kfortEl.By. 

Sooslok  Ry 

Houston  Eleo.  St.  Ky. 
Interstate  Oonsol.  ot 

north  Attleboro.... 

Kingston  (Jlty  Ry 

Liehlgh  Traction 

London  at  Ry,  (Can.). 
Lowell  Law.  A  Bar.. 

LynnA  Boston 

Metrop.  (Kansas  Oltyi 
Montgomery  St.  Ry.. 
Montreal  Street  Ry.. . 
Nassau  Glee  (B'klyn) 
ETewburgh  Electric. 
Ifew  England  St.— 

Winchester  Ave 

Plym'th  A  Kingston 

Total 

Hew  London  St.  Ry.. 
Hew  Orleans  Traotlon 
N.  Y.  A  Queens  Cy. 
Ogdensburg  St.  Ry. 

Paterson  Ry 

Pttt8b.Ft.Sub.EI.Ry. 
Po'keepsle  A  Wapp.  K. 

Rochester  Ry 

BobuylklU  Traction.. 
ScQuylklll  Val.  Trao.. 
SorantoD  A  Pttlstoo.. 

Soranton  Kail  way 

Second  Ave.  (I'ittsb.) 
Blonx  City  Traotlon 
syraoiise  E'st-SldeRy 
Byraooae  Rap.  Tr.  Ry. 
Terra  Haute  El'o.  Ry. 
Third  Ave.  (N.  Y.)  ... 

Soranto  Ry 

Twin  City  Kap.  Tran. 
Union  (N.  Bedford). .. 
United  Tract.  (Prov.i 
Onlt,  Trao.  (Gtoadlngj 
Wakefield  A  atoat.... 
Waterbury  Traotlon.. 
Wheeling  Railway... 
Wllkeab.&Wy.  Valley 
Voioester  Oonsol 


fjnt$$t  tfrocs  Aufstnai. 


reaaorjro  1896-7.    1808-6 


January  .. 

February . 
February . 
February . 
Deoember. 
January... 
January... 
January. . . 
January... 
Oeaeml>er. 
3d  wk  Fob. 
Deoember. 

November. 
January... 
3  wks  Feb. 
January-.. 
December. 
Jikuuary... 
January... 

January... 
Jauimry... 
Jauuary... 

January. . . 
Jantwry... 
Jauuary. . . 
January. . . 
January... 
4th  wk  Feb 
1st  wkFeb. 
lanuary... 
January... 
January... 
Deoember. 

Deoember. 

Deoember. 

3d  wk  Feb. 

January... 

January... 

January... 

January... 

January... 

November. 

Jauuary... 

Deoember. 

Jauuary . 

Jauuary. . 

Jauuary. . 

January... 

Jauuary... 

November. 

January 

January... 

Oetober. . . 

December 

February , 

Jauuary.. 

January... 

Jauuary... 

Jauuor.v... 

Jauuary. 

January... 

January.. 

January.. 

October. . 


38,918 

311,552 

49,702 

360,281 

is'so- 

86,609 

1.438 

124,17'< 

4,993 

10,562 


$ 
19,687 

318. 38<: 

47.837 

'360,866 

i2'.eVi 

68.871 

l,ttt 

135,40» 

liiisi 


9.309 
88.998 
87.187 
33.463 
16,255 
10  259 
14.70H 

8.597 

482 

14,309 

8.943 
3,679 
8.702 
6.601 

27.541 

22.217 

•ii,T3> 

3.HSU 

go.6:jt 

10U.6i4 
tS,150 

15,385 

a.oaa 

:<.8  y.i 

2.701 

101.258 

24.331 
1.031 

23,7«9 
1,321 
5.381 

74,261 
7.976 
3.N09 
4.7.10 

37,572! 

32.362 
6.183 
2,441 

32,190 

12,450 

«9,745 

151,907 

15.865 

129,183 

11.677 

3,285 

19,071 

13.928 

39.419 

40,109 


8.84' 
54.540 
50.594 
:i5.l84 
17.75t 
10.8S.^ 
13,359 

3,43 

555 
14.406 

7,7r2 

8.851' 

9,603 

6,095 

26.725 

24.673 

33.561 

3.088 

95.087 

25,539 

6.43U 

15.405 
3,099 

3,97t- 

3,e8e 

106,481 

""',65 

33,33e 


5.4 1^ 

71,00C 

7,981 

4.163 

2\49" 
32.221 
6.82 
2,65t 
33.301 
11,097 

72.976 

159  91.1 

14,605 

131.574 

12.251 

3.22>- 

21.456 

11.476 

38,839 

39,046 


Jan.  1  UtLalttl  Dot*- 


1896-7 


1898.6. 


3-/.918 

681,814 

101.830 

753.144 

1369.337 

13.809 

86.609 

1.489 

121.178 

79.498 
843,171 


88.9»8 
189.406 

33.463 
225.9 '8 

10,358 

14,708 

3.697 

482 

14,309 

8.943 

3679 

8.702 

6.601 

27  ..541 

179,119 

16l.5iO 

3.650 

99.686 

109.624 


344.408 
83.520 

"2.701 

101.259 

34.3  il 

1,031 

23,769 

14.443 

8391 

847.4  to 

7.976 

3.509 

4,730 

37,572 

32,362 

71,739 

2,441 

32,190 

137.764 

2.626,898 

69,745 

151,967 

18,865 

129,183 

11,677 

3.285 

19.071 

12.985 

89.419 


19,607 

646.889 

96.128 

748.010 

1337.774 

18.682 

65.871 

1.448 

135.408 

84'.e26 
880.980 


84340 
128.130 

38.184 
236,16» 

10.888 

13,3S» 

3.43& 

858 

14.408 

7.762 

3.869 

9.608 

8,088 

26.738 

178,477 

163.064 

3.688 

•6.057 

38,888 


831.948 
30,473 

"S.686 

106,484 

"i",oi» 

33,886 


8,445. 

859,788 

7381 

4,168 

2.V,486 
32,224 
71.783 
2.658 
33,301 

120,771 

3,615.152 

72.976 

153,913 
14,605 

131,574 
13,251 
3,228 
21,466 
11,476 
88,958 


*  Figures  were  exceptional  lu  1895  on  account  ot  Atlanta  Exposition, 
t  Oeoreaae  In  earnings  due  to  tootorles  being  shut  down. 

Street  Hallway  Net  Earnings.— The  following  table  g^ves 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  ween.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  aa  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
tbe  latest  statement  of  this  kind  will  be  founl  in  the 
Ohronicle  of  February  27, 1897,  The  next  will  appear  in  the 
iMue  of  March  20,  1887. 

^—OrottSamiHgt.—,. — ytt  gaming: . 

1896-7.         1895-6.         1896-7.         1995-6. 
$  $  $ 

3.563  769  437 

65.871  16.413         22,832 


$ 

3,696 
56.609 


Amsterdam  St.  Ry...Jaa. 

Ohio.  A  So.  Side  K  r..Jan. 

Ooney  Island  it  B'klyn.— 

OCU  1  tu  I.X'C.31 69.S62 

Jan.  1  to  Deo.  31 843,171 

Dry  Dock  E.  B.  <k  Bat.— 

Ooc.  1  to  Dec.  31 169,671 

Jan,  1  t4>  D«v.  81 717,260 

Klugs  Co.  Elevate<l— 

July  1  to  9ept.  30 151,131 

Jan.  1  to  Sept.  3J....  535,745 

Nassau  Eleotrlo  RR.  (B'klyn). 

Oct.  1  to  Deo  ai 367,782 

Jan.  1 1<>  Dec.  31 1,491,136 

New  Orleans  Tract.. .Jan.  101,258 

Pough.CityacW.  Falls.  Jan.  /     5,391 

rorouto  Ry Jan.  76,269 

Twin  City  Rapid  Tr..Jan.  151,967 


70,544 
380,930 

186,914 
737,944 

172,149 
631,790 

82,140 


106,484 

8,445 

74.376 

158,913 


14.965 
117.251 

46.038 
186,313 

13343 
107.093 

130.417 

690,914 

31,226 

1,111 

34.374 

74,651 


16,436 
144,383 

49.196 
.180,870 

39,608 
205,911 

33,236 


49,945 

1,233 

31,339 

83,711 


ANNUAL    REPORTS. 


Annaal  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  hiive  been  published  since  the  last  editions 
of  the  Investors'  ahd  Street  Railway  Sdpplkmbnts. 

This  index  does  not  include  reports  in  to-daj's  Ohbonioui. 
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R^tLBOADS  AKD  KISOSL.  GO'S. 

Volume  6t~  Page. 

Alabama  Qreat  SoutherD 8*35 

Ala.  .V.  O.  *  Tex.  Pac.  Jaao  33o 

AmerloaoDist.Tel  337 

AmeiioaD  3'jd%  Fountain 281 

American  Straw  Board 327 

Atlantic  4  Paclao 17J 

Baltimore  Chesapeake  A  Atluitlc.  Z-a 
Brooklyn  Wharf  4  Warehouse  Co.  4-21 

Caatral  KR.of  Nev  Jirser ..  2S3 

Central  Union  Tejep.  (Chicago)...  sii 

Charleston  4  Savannah 431 

-Chlcaso  4  AIt<m  ...337,  3;o 

Ctalea«o  Great  Western,  hilf  tear..  32o 

Oolcago  4  North- Western 28j 

OUoago  Peoria 4 St.  ImuIs.....281.  ate 

OhlcaaroSt.  P.  M.4<>mshs ..  231 

BaUware  4  Uadson  Canal  ...  331,  ■^'0 

Delaware  Lack.  4  Western 231 

Diamond  Matoh XS> 

Bdlson  tciectric  Ul.  oi'  Brooklyn...  231 
B4laoa  Elect.  lU.  of  S.  r..23i,  337,  3)3 


Bailboad  and  SII80EL.  OO'S  (Con  ) 
Volume  64 —  Page. 

Georgia  Bsilroad 231 

Oreen  Biy  4  Western 178 

HantlDgdon4  Broad  Top 3M 

Illinois  Steel 827,  873 

Like  Brie  *  Western 371 

LehlKhC'jal4  Navigation ..    371 

Maryland  Coal 373 

National  Leal 37^ 

N.  r.  Chicago  4  St.  Loals  371 

Northern  Central 371,  S7o 

I  Oregon  Improvement  Co 3-*4 

Philadelphia  4  Brie Sid,  371 

Phiia.  Wilmington  4  Baltimore...  17H 

Pittsbura  A  I.Ike  Erie    230 

,  .St.  Loais  VBndalla4  T.  H 420 

Savannah  Florida  4  Western 43L 

I  SuTimlt  Brlnch  UEL 4^1 

I  Trenton  Potteries.     337 

!  United  States  Leather  Co .  433 

1  Western  .Maryland  X78 


Canadian  Pacific  Railway. 

("Report  for  the  year  ending  December  31,  1896.^ 
The  earDiugg,  etc.,  for  the  year  1898  compare  as  below  with 
previtus    years.     Full  particulars  from  the  report   will  be 
given  next  week. 

1896.      1895.       1894,      1893. 

ft  S  S  $ 

Qro»»  earolngg 2i).881,537    18,941,038      18,75;, 167    20,(162,317 

Operating  expenses.  12,574,015    ll,46),08t<      12,328,359    13,220.901 


NetearnlDgB 8,107,582 

Otberlucome 196,762 

Uulatb  t)  8.«  Allan. 

interest  <balauce).  262,223 
Mlno.  Si.  Paul  A  8. 

8le.  Uarle  Ulter^st.        52,180 


7,480,950 
112,246 

440,667 


6,423,303 
206,012 

127,813 


7,741,416 
209,^63 


Total 618.747 

Deduel— 
iDterest  on  bonds...  6,708,034 
GonllDgent   lot.   (U. 

8.  P.  <k  8.S.  M.)  ...       203,890 
Dividends 1,612,946 


8,033,833 
6.650,478 


l,2il,960 


0,757,133 

6,539,378 

694,487 
I,831,9JO 


7,95l,27i> 
8,333,^97 


2,275,000 


Bslanoe  sur.93,326'sar.l42,435  de(.2,408,692  •ur.337,682 

—V.  64,  p  323. 

Penn87lTaBia  Railroad. 

{Report  for  (he  year  ending  Dec.  SI,  1S96  J 

The  text  of  Pre»ilent  Frantc  ThomaoD's  report  will  be  found 
on  subsequent  pages.  Remarks  upon  the  report  will  also  be 
found  in  the  editorial  columns. 

The  earning!<,  general  income  account  and  balanca  sheet  for 
a  series  of  years,  compiled  for  th4  CRR02IICLB,  are  given  here- 
with, presentint;  an  interesting  comparison. 

BAHXIN08  ON  ALL  LI.4ES  BOTU  BAST  ASD  WK8T  OF  PITTSBITBa  AXO  BKIK. 


1895. 
9130,319,354 
90,893,610 


1806. 

Orosa  eamlDgs $123,(S34,120 

Operating  expenses 88,329,329 

Keteamlngs $35,304,791  939,425,743 

TRAFPIO  OV  ALL  LI2CM  BOTH  BAST  AJID  WEST  Ot  riTTSBDBO  AXD  EBIE. 

1896.  1896. 

Pasaangera  carried 71,919|860  74,054,116 

Passengers  carried  1  mile 1,527,570,136  1,536,921,657 

Frelgat  (torn)  carried 145,192,644  1&7.665,409 

Preight  (tons)  oarriel  1  mile 13,197,645,843  14,202,881,004 

Below  are  given  the  results  on  the  lines  eait  of  Pittsburg 
and  Brie,  comprieing  the  "Pennsylvania  Railroad  DivUion," 
the  "United  RiilroaJs  of  Naw  Jersey  Division"  and  the 
"  Philadelphia  &  Erie  Division." 

TIAmO  OK  LllCaS  EAST  Ot  PrTTSBnaO   A!CO  BBIB. 

1896.  1895.  1894. 

Miles  operated 2,721  2,076  2.671 

Passengers  rarried 36,170,220  37,4.'i2,437  3S,59ii,160 

Passengers  uarrted  1  mile.    099,799,213  712,072,950  6!i:i,oi0,056 

Bate  per  DM-i.  per  mile l-l)64  cts.  1-053  ets.  l'.»77ct». 

Tonsoarrted 72,967,128  78.259,526  64,677,691 

Tons  carried  one  mile 7,727,923,S44  8.173,218,403  0,927.195,092 

Bate  per  ton  per  ralle 0'561ots.  0-563  eta.  0-5S5  ots. 

BAaaiXOS  AMU   EXPENSES  Of  LINES  EAST  OF  ITrTSBUBO   AMU   KBIK. 


1896. 

JBamlngi—  $ 

Freight 43,.500,713 

Passenger 14,l«3,523 

Express 1,415,070 

Malla «« 1,421,433 

MisoeHaneooB 432,714 

Kenta 552,162 

Delaware  A  Raritan  OaaaL  260,882 

Total  earnings 62,036,503 

JSxperuet— 

Main,  of  way  and  atruot'a . .  7,522,385 

"       of  equipment 9,572,569 

Transportation. 24,697,542 

General 1,373,986 

Del.  A  Itaritan  Canal 292,845 


1895. 

45,922,018 

14,621,922 

1,517,043 

1.417,783 

429,647 

444,328 

274,438 

64,627,179       68,701,284 


1804. 

$ 

40,412,551 

14,:)99,:il3 

1,198,293 

1,408,758 

739,260 

258,40^ 

287,641 


7,993,885 

9,585,886 

25,300,941 

1,351,078 

308,865 

Total  expenses 43,459,327       44,510,656 

Ketearnlngs 18,637,176       20,116,023 

P.  ot.  op.  exp.  to  earnings..  69-99  68-87 

OEMBRAL  IMCOMB  ACOOITNT. 


6,591,735 

8,356,282 

23,913,128 

1,20-2,278 

300,323 


1896, 

Beeeipl,-  $ 

ne*.  earolnirs,  as  above 18,637,176 

Int.  on  Pa.Rk.  inveatmenta  4,615,438 
Int.  on  United  N.  J.  RR.  A 

_Oanal  aeoarttiea 320,435 

BenU  of  United  M.J.  RR.  t 

Int.  for  iu«  of  equipment..  335,634 

Interest,  general  aeeonnt..  .54,180 

Mlsoellaneoos 03,198 


1895. 

9 
20,116,522 
4,353,987 

257,100 

332,340 
120,032 


40,363,747 
18,310,537 
68-76 

1894. 

$ 
18,340,537 
4,619,394 

2U,r>H0 

311,422 

326,382 

41,409 


Deduct— 
Rentals 

Interest  on  fanded  debt... 
lat  on  morts.&ground  rents 

Interest  on  car  trusts 

State  t:^xea  and  misoell... 

Total 

Balance 

The  above  balance  was  made 

up  as/olloies  : 
Xet  inooine  Pa.  RR.  Div... 
Profit  on  United  X.  J,  Div.. 
Profit  ou  PUU.  &  Erie  Div. 

Balance,  as  above 

From  this  balance  dciuct — 
Paymeucs  to  trust  funds,. . 
Con.  mnr.  sink,  fund  aoot.. 
Allegheny  V.  RR.  defcy... 
Extraordinary  expenses... 


Balance  to  credit  of  income 

after  deduct,  all  pay  m'ts. 

Dividends  (5  per  cent) 

BaL  to  or.  of  profit  &  loss. 
Addprofit  and  loss  Jan.l.. 


Chanred  off  in  atyustment 
of  Un.  N.J.  R  R..  etc.... 

Deduct  int.  on  bonds  ao3'd 
to  Jan. ,'96,  not  matured, 
leas  umt  due  from  invest. 

Amt  charged  off  for  securi- 
ties and  sundry  accounts. 


1806. 

8,824.103 

4,257,810 

131,978 

575,592 

875,334 

14,664,936 
9,391,121 


8,898,589 

439,4-24 

53,108 


1895. 

$ 

8,896.061 

4,163,775 

123,069 

603,031 

"859,614 

14,649,550 
10,530,432 


9,778,234 

727,694 

24,505 


9,391,121         10,530,432 


73,018 

324,780 

214,570 

1,516,899 

2,159,297 

7,231,824 
6,465,123 

706.701 
23,553,470 


87.217 

324,730 

15Q,715 

1,327,250 

1,895,962 

8,634,470 
6,465,011 

2,169,459 
23,153,632 


24,320,171         25,323,091 


Total 24,056,057        25,179,088        88,853,733 


107,848 


1894. 

$ 

8,936,441 

4,155,708 

127,053 

664,913 

*479,463 

14,383,614 
9,470,120 


8,779,258 

679,461 

11,400 

9,470,120 

74,340 

324,780 

323,980 

1,385,272 

2,110,372 

7,359,748 
6,464,647 

893,101 
26,478,131 

27,373,250 

4,217,6-20 


167,848 
BaL  to  profit  &  loss  Deo.31.     24,152,323 


826,537 

945,033 

1,771,621 
23,553,470 


4,217,620 
23,153,630 


*  In  1895  Includes  all  taxes  -,  in  180 1  only  taxes  paid  State  of  Penn- 
sylvania on  stocks  and  bonds.    ;  Included  in  earnings. 

OENBRAL  BALANCE  SHEET  DECBMBER  31. 

Amelt- 
Oonstruc'n,  rqulp't,  &c.,RR. 

between  Pliilu.  &  Pittsh.. 
Coat  of  bonds  of  Railroads. 
Ooatot  stocks  of  Kallrouds. 
Coat  of  bonds  and  stocka  of 

otbtr  t'oritorations 

Trui-t  of  Oot.0, 1878 

Ponii.  RR.  consol.  mort 

Insurance  fnnd 

MortKHKS  and  gmnnd  rents 
Caab  to  rudoem  Ai.  Val.  bds. 
.Securities  of  U.  JJ.  J.  Cos, 

Materials  on  hand 

Advaiii'ps  to  other  Go's  for 

coust'nandotberpurpos'a 

Bills  receivable 

Oask*....'. 

HisoeUanoous 

Total 

Liabilitiet — 

Capital  stock 

Fanded  debt 

Mortis,  and  ground  rents.. 
Har.    Pt.    Mt.    J.    A.   Lan. 

stock  guar 

Do.       bonds  guar 

Traf.  bai's  due  otiier  roads. 
Payments  for  leased  equip. 

Pay-rolla  and  vouchers 

Dividends  and  int.  unpaid. 
Sundry  accts.  due  otb.  roada 
Due  employes' saving  fund.. 

"    relleffund 

"   in'!uranoe  fund 

Miscellaneous 

Seour.of  Un.  N.  J.  Co'strans. 

with  tlic  lease 

Fund  forjnir.  of  aecur,  guar, 

(tr.  of  Oct.  9, 1878) 

Trustee  of  consol.  roort 

Con.  M.  bonds  sink,  fund... 
All'y  V.  Ry.  redemp.  acct. . . 
Int.  acc'd  Penu.  RR.  bonds. 
Balance  to  profit  and  loss.. 


Total. 


1896. 

1895. 

1894. 

« 

$ 

$ 

1-2 1.073,!)  16 

118.402,331 

117,638,072 

3l,'.t01,6l3 

33,62-i,i»36 

34,017,112 

74,392.534 

73,713,702 

73,272,969 

10,033,666 

10,693,248 

11,635,575 

4,532,408 

4,495,191 

4,420,850 

3,892,600 

3,567.820 

3,243,040 

10,000 

10.000 

10,000 

45,000 

103,000 
2,0ft5,307 

104,450 

3,283,462 

3,283,461 

3,2S3,460 

2,850,389 

3,021,431 

2,377,609 

4,263,022 

7,183,600 

6,147,081 

428,877 

803,115 

230,616 

10,655,552 

12,691,683 

9,021,283 

4,7-24,151 

4,810,963 

3,483,811 

275,759,302 

278,265,808 

267,987,928 

129,303,150 

129,301.550 

129,298,200 

83,655,839 

83,6.55,840 

78,805,840 

4,288,071 

4,003,071 

3,950,396 

1,182,550 

1,182,550 

1,182,550 

700,000 

700.000 

700,000 

2,179,821 

839)205 

597.987 

503.500 

483,000 

402,500 

4,556,495 

6,233,450 

4,965,002 

72,984 

101,412 

149,772 

8,505,269 

0,374,749 

10,203,314 

64,434 

80,997 

60,008 

463,368 

309,792 

468,686 

70,254 

.'65,227 

63,716 

708,820 

981,359 

870,682 

3,283,462 

3,283,461 

3,283,460 

4,655,456 

4,582,408 

4,495,191 

51,647 

411,888 

319,971 

5,664,580 

5,339,800 

8,015,020 

2,095,307 

1,637,277 

1,637,277 

24.152,323 

23,553,470 

23,155,632 

275,759,302 

278,265.808 

267,987,928 

*  Inclndea  cash  to  pay  coupons,  cash  in  hand  of  treasurer  and  with 
agents,  and  amount  to  pay  St.  L.  V.  4  T.  H.  bonds.— V.  64,  p,  831. 

Mexican  Central  Railway. 

f Preliminary  Statement  for  18W.J 

The  approximate  results  for  1896,  compared  with  previooa 
years,  are  given  below: 

BABMIMOS,  BXPBMSES  AMD  OHABOES. 

1806.      1895.     1894.     1808. 

$  a  ft  s 

Orosaeamlnga 10,208,020    9,495,865    8.476,025    7,981,763 

Operallngexpensea 6,744,273    5,599,390    5,459,675    5,136,181 

Net  eanlngal  Hex.Cy)  3,468,747  3,896,475  2,966,350  2,845,582 
Average  rate  received  for 

Hexlon  dollars 53-17o.  52-95o.       51-87o.         60-02o. 

Net  earnings  equivalent 

in  U.  8.  currency 1,841,518    2,063,186    1,838,693    1,764,828 

Debit  balance  of  misoel. 

Items-189e  eatlmated.  4,500         21,809         45,989         16,887 


Hal,  for  fixed  charges.. 
Fixed  charges 

Deficit  for  year 485,625 

Amount  withdrawn  from 

subsidy  trust  fund 300,000 

Balanoe  of  subsidy  trust 

fund  Ueo.  31 3,250,644    3,377,120    3,570,585    4,027,522 

To  cover  deficit  for  the  year  only  $3OO,nO0  were  withdrawn  from 
the  trust  fund  in   189S;   the  balanoe    wUi  be  withlrawn  in   1897 
— V,  63,  p.  968. 


1.837,015  2,041,347  1,492,704  1,748,436 
2,323,640  2,306,600  2,306,888  2,226,962 


265,252   814,134   473,326 
275,000   750,000   800,000 


466 
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fc«klfli  *  Wllkp.b«rreCo*l— Ce«tr«l  KK.  of   Sew  Jfrney. 
f Report  for  thawHtrmiMg  Dec.  31,  XSOiJ 

Tfc*  lifhish  ft  WllkrthMW  Goal  Comp*ny,  ia  which  the 
OMinl  Hit  i>r  S«»  JatMj  k  Urttelr  in(erw«d,  reoentlr 
tM  •  Tvpott  tor  ih-  r**r  Mdiiig  NoTembM'  1,  1896,  with  the 
AuaiUM-  U«ti«r»l  of '  P-oMylTwitaL  A  copy  of  thU  report, 
which  WM  filed  for  i«z«tioa  purpoM*,  wm  pubtish'd  by  a 
dally  pap»r  on  Sundny.  The  tame  p«per  aUo  publiahi'tl  a 
OOOipAiiaun  beiwren  thette  BKureii  and  those  in  the  coinpiny'n 
ImI  Mbllo  noort,  that  (or  tba  year  endioit  Dec.  31 ,  ieiU3. 
^KMwtBC  tluu  MWh  a  oomMriMo  wa«  likely  to  b«<  eniiraly 
MMMdioK.  we  applied  lo  President  Maxwell  for  corrected 
telNa  Asd  hare  received  (he  ■tatemwit  quoted  below. 
^Batora  >iTinic  it,  bowe»er,  we  preaant  the  following  expl*- 
■MiOB  made  hyPrrddeot  Maxwell  throush  (he  daily  press 
oa  Monday:  ••  The  •lalement  of  the  Lehigh  <t  WiUesbarre 
Oo»iOa,  published  in  one  of  yesterday's  papers,  was  for  a 
•nkd  covering  the  lowest  sales  of  ooal  for  the  laKt  part  of 
\9»i  and  the  early  part  of  18M.  Since  then  the  prices  of 
ooal  have  been  better,  and  for  the  last  six  or  eight  mooth.t  the 
Lebi(h  &  Wilkesbarre  Coal  Company  has  oeen  esmitiK 
•noosb  to  fully  pay  all  its  fixed  charftee,  and  with  rea^nable 
tosprovtment  ia  bosint  sti  i(  would  earn  a  considerable  sur- 
plus. The  bonded  debt  of  the  company  is  nearly  all  bear- 
tOK  7  per  cent  interest  and  will  mature  in  the  nexi  few  years, 
when  it  will  be  n-funded  at  a  lower  rate  of  interest,  thus 
nakioK  a  larite  raving  to  the  company. 

"The  or  paid  coupons  held  by  the  Central  RR.  Co.  of  New 
Jersey,  anil  which  have  b-en  stated  each  year  in  the  annuil 
rrporis  m  pr.cisely  the  same  form  as  now,  will  be  funded 
Mi  tbe  same  ume. 

"The  L^hiiih  &  Wilkesbarre  Coal  Co.  has  a  very  large  ooal 
«Ute,  second  in  importance  only  to  that  of  the  Philadelphia 
A  BndiBR  Co.,  and  is  capable  of  continuing  its  present  out- 
pat  for  the  next  oenturv  or  two." 

[locoDotdion  with  tbe  above  statement,  the  following  from 
the  report  of  the  Lehigh  Coal  &  Navigation  Co.  for  the  year 
ending  Dec.  31,  18i>6,  is  of  interest :  "  The  profit  from  the  coal 
operations  oas  nearly  all  made  in  the  last  six  months  of  the 
year.  Prtvioixs  to  that  time  the  market  was  suffering  from  the 
extremely  low  prices  caused  by  the  unnatural  competition  and 
cxeeseive  production  in  180S." — Eds.] 

Tbe  oiBcial  statement  above  referred  to  is  as  follows  : 

"Ae  results  for  the  calendar  rear  18M  compare  with  the 
tesults  of  1898  as  follows.  [We  have  added  the  years  1890  and 
18»a.-EDe]  : 

LSM.             1893.  1892.  1890. 

XlnrsM«it«I>iK.31-           «                  B  •  e 

■alMSfseal >    Bjam.AAT  110,770.797  6,326,150  8,181,039 

OthMlteome. J    »,ai»,4*7  {       811,444  280,672  335,677 


Total  (roM... 8.385,447    11,088,211    6,506,322    8,516,716 

SStKSSIIjrifeii'''"^}    "•"»^"    '•'»'*-^"    '••88.803 


,_aWsar«lnc« 524,503 

te|«SiriVt's. 745.810 

TUfiliil  rrom  Ite  saiM- 

•WM  of  eoal  land!  and 

liaptwenwats  a*  a  de- 

fsseiaUoD  eharxo  to  be 

said  lata  tka  tloUof 

nBd.loB  eaalsatOBoo 

seal  mlDod  dartna  the 

year,  SMoaatlag  to 827,663 


1,435,630    l,271,4»e        827,913 


980,601        97-i.712       963,134 


IMMt  or  inr.  .Inelad  ■ 
|B(  •iDklDf  tDDda..„.drf.448,979  ■ar.449,0t9  Rar.398,784  dri35,221 
•olcll  In  1896  exluit- 
iii0  •laklBS  (uDds  do- 
doeiedu  above  Hacad.  SS1,31T 


Iat«csel^<<f  oa  eoosolo. 
^sid  br  OM>LKa.of  ir  J. 


429,120         398,155 


«ar.Z0,909         sui.6S9  aM35,221 

"  Daring  tbe  fltat  six  months  of  the  fiscal  year,  owing  to 
the  prevaihng  low  prices  for  ooal,  the  business  resulted  in  a 
loas,  but  for  the  six  months  ending  December  there  was  a 
■tirplui  over  fii*-d  char^rs  and  provision  for  the  sinking  fund. 
"Sitce  IHWt  there  has  been  paid  off  |I,374.813  of  funded 
itbt  and  purchase  money  mortgages,  during  which  periud 
the  Ooaiing  and  other  iDdebiednms  has  increased  $1 ,230,030. 

"Following  IS  a  statement  of  tbe  indebtedness  of  the  cuiu- 
puy  for  \>m  compared  with  1898 : 

.   ^  ^  ^  1896.  Ifl93. 

MBlSldMK ^ M.~.~... 915,079,000  «ie,32P,.%()0 

beoaebuttd*  2,808,000  2,353,i'00 

Ji2?5M** ; :-vvi"j-        '"•"'X'  I37,3i8 

r— t  da»  oonpoiia  (on  oooooU  bold  by 

•fist  "J'k/ ■•■'""'"*' 6.472.552  4.188.ll>2 

riauia«d*bt        8,400,224  2.954.111 

OIkerladeMadaass a,S36,900  2,4tt3,(i'ja 

"Tbe  pMVdue  coupons  and  other  indebtedoes*  is  composed 
Mrgaly  of  iteme  rvprraenciag  an  accrual  of  book  charges  00  v- 
eneg  a  period  of  nearly  twenty  years  and  covered  into  a 
■pedal  profit  and  loss  aoooont. 

"OimoK  thx  p,-ri  a  ffom  IMS  to  1896  the  company  h^s 
Ureeud  for  vMi  ir>nal  property,  new  breaker.),  and  made 
tmandltiurs  src-oint  of  future  bu*inees,  which  have  been 
«Mrnd  too«pl(«l  aocount,  nearly  oo»  million  of  dollars. 

**ai  the  fuuded  debt  1078.000  bearing  8  per  cent  interest 
■ftOTM  dnnni  the  oarreot  year  and  $189,000  in  1898.  I'ho 
WioUdatedmo»igagebondsbeartng7peroentintere8tall  ma- 
UlNlalWW.  There  are  no  otbor  bonds  outstanding  bearing 
more  than  5  per  cent  interest.  The  refunding  of  the  ind-hiel- 
M«o(  tbe  oocDMay  (now  bearing  over  5  p.  ct.)  at  that  figure, 
IO|Mhir  with  the  payment  of  the  sterling  bonds  ouistand- 
iat,  wvnld  reeolt  in  a  saving  of  nearly  |150,000  per  annum. 


"The  fixed  charges  of  the  Central  Railrooti  Company  of 
Sem  Jertey  will  also  be  reduced  through  the  issu"  of  its  gen- 
eral mortgage  bonds,  held  by  the  trustees,  for  $2,800,000, 
bonds  beaJring  ft  per  cent  interest  that  mature  this  year.  In 
addition  thereto  $4,000,000  of  7  per  cent  and  $400,000  6  per 
cent  bonds  will  mature  in  1899,  for  which  general  mortgage 
bonds  have  been  reeerved  and  held  by  the  trustees,  and  can 
be  issued  at  either  4  or  5  p  r  ceni,  as  the  co  npioy  wAf  de- 
termine,"—V.  62,  p.  884;  V.  64,  p.  883. 

Loalifille  Railway. 
f Statement  for  year  ending  Dee.  St,  1896.) 

President  J.  B  Speed  in  his  Terbal  report  to  the  stockhold- 
era  said  in  Bub8tanc>* : 

Equipment  iriih  Trolley.— TM  bii-:  ilm  lyatsm  b*«  •Offered, 

owinic  to  lh(>  neoeral  >lei>re»itloD  In  1  11  It  Is  boi«il  lti«t  with 

tbi*  revival  •>(  iFiulx  your  earaloct  »  ■«  and  eosble  Iba  inan- 

■Keioent  tooarry  out  thspUnof  ooiupioCI'iK  tbe  elsotrluai  e<iulpmsat 
of  tbe  whole  system  at  »a  early  date.  K»  sioii  a*  tbn  weatber  will 
penult  it  Is  proposed  to  beitta  tbls  work  Tbs  mllssKs  of  tbe  oompaoy 
Ik  145  mtles  of  track,  of  which  11^  mllei  have  been  ooornrUMl  lato 
trolley  roads,  leaviat  thirty  inllrui  still  oonratM  bf  aatmal  power. 
Darlnit  the  year  ten  miles  have  been  eijttlpped  with  eleetrlolty. 

OoDslderaole  ohao(ea  hive  boea  mtile  at  the  power  aiittlna.  aad  we 
now  have  a  oimslderable  surplus  of  power  ao'l  a  tboroaghly  modem 
and  well  equipped  station. 

Qiiettion  of  Ooiuluftort.  —The  e  has  beei  somedisoasslon  reoently  In 
remrd  to  ih<>  opcratloa  of  tbe  svsr4»m  wlthoiif  oooduotors.  The  ro  kson 
for  ihiK  IliM  111  the  fact  thai  the  area  covered  by  ih.i  oily  la  so  larce  for 
Its  population  that  tbn  trafflo  msasared  by  tbe  mllnaee  Is  exoeedlnKly 
llsht.  In  order  to  Kive  a  service  at  all  elHol«ut  it  was  neoeisary  to 
use  short  roarteeo  and  8lxt-'en-f<iot  orost  nnac  e.^r*  with  one  motor 
and  ose  man.  as  comparml  with  elKhteen  to  thirty-font  side  or  Iodk- 
Itudlnal  seat  oars  employed  InoMier  oltles  with  two  iniiors  and  two 
men.  This  arraoKemnnt  enables  iii  to  operate  oar  oars  at  short 
lotervalt,  and  with  less  crowding  of  passencers  than  prevails  lu  other 
places.  We  employ  alarger  number  of  oars  lo  proportion  to  popalatloa 
aod  passeoirers  than  any  ther  elty  In  the  c  >iintry.  Our  ctrnlogs  for 
the  past  year  wi-re  l.^  cents  per  oar  mile  as  compared  with  21  cents  In 
Buffalo,  29  cens  Id  ChicaKo,  ift^  cents  In  Busuin.  I5>s  cents  In  Oolum- 
bus.  2(i\  emits  In  Mlaueapolls  and  23>a  cents  lo  8t.  bonis. 

There  are  i^ome  of  our  line.')  which  o*a  be  ohaoxed  Into  condnotor 
Itoei  wlttaiiiit  Injury  Co  tbe  service,  and  steps  In  this  dlrec:lon  wlU  be 
iDauKtirntcil  as  soon  as  praeiloable. 

Trant/erg  —We  have  without  question  the  mom  coin pinte  transfer 
system  In  tke  country.    There  are  about  ninety  different  trnudfers. 

ImitrocemenU.—  the  company  sioca  1889  has  expended  In  the  con- 
struction of  Its  electrical  cqiilpiueat  tho  sum  »f  (^,187,801,  and  In  ad- 
dition to  this  hasexpended  on  track  work  the  sum  of  0502,847.  A. 
considerable  portion  of  its  lint- s  U  now  laM  with  heavy  cirder  rail 
weighlnK  95  pounds  to  the  yard.  The  sompletlon  of  this  work,  seour- 
InK  rapid  trau>U  ou  every  line.  Is  of  more  Impirtani'O  to  tbe  public 
than  any  conniilerable  chiDge  ia  the  system  of  operailOK  the  road. 

,S«ruri<l<'»  Held  in  />ii(i»rit  «.— The  securities  of  the  company  have 
Rradnally  been  acquired  by  ourowooillxens  unlil  nearly  three  fourtlis 
of  all  the  bonds  and  stock  are  held  in  Louisville. 

Results  for  three  years  have  been  as  follows  : 

BAaatNGS,  Bxpsmas,  cro. 
Tear  etid.Du.  31—  1896.  1895. 

Oroas  earniogs 01.234,526       01,2«8,172 

Operating  expenses 638,588  673,030 


Ifet  earnings 0605,988 

Deduei- 

Interest 0311,023 

Taxes 52,037 

Dividends  on  preferred 100,000 

Dividends  on  common....  ....  100,000 

Improvements,  etc 40,000 


0616.093 


1894. 
01.176,789 
633,306 

0543,583 


0311.760  0313,515 

47,606  43,484 

100,000  100,000 


Total  0608,060  0459,366  0455,799 

Balance,  surplus 02,928  0166,726  087,784 

— V.  63,  p.  990. 

Terre  Haate  H  Indianapolis  Railroad. 

f  Report  for  the  year  ending  October  31,  1896.) 

President  M(KI!rea,  in  the  annual  report,  furnished  a  de- 
tailed explanation  as  to  the  causes  which  have  produced  the 
change  in  the  company's  position.  The  loss  from  operating 
the  leased  lines,  he  shows,  has  increased  from  $IS,070  for  the 
year  ending  Oct.  31, 1892,  to  $310,035  for  the  year  ending  Oct. 
81,  1895.    The  loss  of  $1,531,173  thr.m^h  the  failure  of  Ives  4; 

00.  in  1887  and  the  RPttlement  of  accounts  in  1891  with  the 
St,  Louis  Vandalia  &  Terre  Haute  and  Pittiburg  Cincinnati 
Chicago  &  St.  Lmi-',  which  called  for  cash  piymeats  aggre- 
gating over  $420,001)  and  the  giving  of  ast^ri'sof  notes  for 
$657,668  maturing  mouthly  in  1891  and  1393,  aecewitated 
economies  in  operation  which  have  since  re<iuired  an  abnor- 
mal outlay  to  place  the  property  in  a  condition  to  meet  the 
strong  competition  to  which  it  is  Nubj>)cted. 

Leased  Lines.— Regarding  the  leased  lines  President  McCrea 
says  the  losses  have  been  : 

tyeittd  llnet-  IHDS.  1S8%.  tSPt.  lf>K>,  ISM. 

SI.  I,.  V.  *  T.  H: I*  »'<».II17  UI7n.S'.!1)  L.  t-ll.Ilf'  I..     lO.lHS  P.H11.1I7& 

T.  H.*I..  HR .1*     «  .I'M  I.    ♦S.Oiie  L.     i'l.-'Ml  L.     »T.4tf-t  1,.     K.oao 

I.AUM   Uv I..     SK.OtI  I.  ies,<«8  I..     3.1.1'i:i  I.      U,'M7  L.  i;,vts 

T.  H.  *P.  UK L.  10S.105  U  e<l.lO)  I..  104,810  L.  102.158  

SI.  Lrmrt  raniltHi  (t  Trrrr  fTnnlf  lift. —Thi'  lei"»  b k  he-n   a   most 

v.  ■        •      -    T       -    :•.    -.     (i>rom 

1  I'od    to 

^  1  ich  the 

1.  i~  1  during 
;:  i  ui  lu'iitve 
)..  ..  .loiiiit  ir  It 
wll  lie  |ii--i  !;■■  I  .r.itit  •..  vour  n.iinpany 
ou  the  liu"l- I'f  :i  nisn  receipts.  Tbruush- 
out  tbe  country  '  operating  percentage 
above  70  por  cent  nirinni;  tiio  other  leases  are  given 
below  In  tnenep.ir  •  i-iioh  eoiupsny  I 

If  it  had  not  i"  "•  on  tbi<  Terre  1 1  ante  dt  Peoria  and 

!•  dtaoa  A  Lake  Miiliiv-in  1 1 ">>.<,  ih.^  dlvMond^  of  li<*.3  ooaid  have 
been  paid  and  left  asurplim  of  $i<,t'J7.  Iniiti  .tl  of  adtflcit  of  $43,098. 
In  1894  there  would  lini^  lnvn  a  fall  dlvliliimt  iiiid  a  surplus  ot 
f'^3,875,  Instetul  ot  on"  >l  dividend  and  a  detiislt  of  0)0.314. 

In  1895  a  6  per  cent  dl  \  I  have  shown  a  dctlclt  of  080.866, 

bat  the  treasury  reserve         i   i   i  tve  been  ample  to  pay  it. 


Maboh  8,  1897.] 
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Change*  in  Balance  Sheet.— The  balance  sheet  of  Oct.  31, 
1896,  shows  material  changes  compared  with  the  previous 
years.    These  changes  are  exolaiaed  as  follows  : 

Tbe  fixed  Msets  are  iDoreased  by  Including  the  sum  of  8168,185, 
represeotlng  the  non-transferahie  one-fifth  ownership  of  your  com- 
pany in  the  Indianapolis  Union  Ry.  Oo.  The  value  of  deferred  assets 
hasbeenreduoedbyolacias  the  Items  of  betterments  to  leasel  lines 
at  a  nominal  value  "This  was  also  done  with  th*  sticfc  held  by  your 
oompany  In  the  T.  H.  A  P..  r.  H.  A  L.  and  I.  &  L.  M.  companies,  and 
the  price  of  St.  L.  V.  &  T.  H.  preferred  stosk  was  reduced  from  «125 
par  share  to  par  (tlOO),  white  the  value  of  the  com mon  stock  was 
placed  at  »10  _per  share  insteul  of  «20.  All  these  changes  seemed 
neoessary  In  oraer  to  present  a  true  statement  of  affairs. 

In  the  current  liabilities  appeire  an  Item  of  $220,522  for  locomotive 
traat  obligations,  while  among  the  current  assets  appears  looomotlves 
eavered  by  trust.  T.  H.  A  I.  RB.  Co..  $30,205,  8t.  L  V.  A  T.  H.  RR. 
Co.,  C130,317.  These  items  represent  the  purchase  of  22  freight 
locomotives  of  modem  type,  whloli  were  to  be  pild  for  In  monthly 
Instalments  of  $5,000,  covering  a  pertwl  of  four  years. 

The  reduction  of  corrent  assets  of  $187,919  Is  due  to  a  diminution 
of  the  cish  on  hand  and  cash  assets  to  the  amount  of  $322,315,  which 
Is  partially  ofl'set  by  a  decrease  la  the  amount  of  bills  payable  and 
amounts  due  to  oth<?r  companies  amounting  to  $131,376. 

Receivership. — As  to  the  receivership  the  report  says  : 

Earlv  In  the  year  it  became  aoparent  that  the  revenues  would  not 
be  Buffloient  to  meet  the  obligations  of  the  leises;  In  fact,  not  eaou,'h 
to  provide  for  taxes,  rentals,  interest,  etc.;  thu  large  etpenditures 
were  necessary  to  place  the  main  line  in  a  coudltijn  to  do  business 
eoonomloally;  that  several  nunlred  thousand  dollars  of  floating  debt 
■was  pressing  for  payment.  A  default  In  Interest  ooourred  on  the 
bonds  of  the  leased  lines,  and  on  application  of  the  bondholders  of 
theTerre  Haute  A  Peoria  KR.  Co.,  on  Nov.  13,  the  Court,  with  full 
acquiescence  of  your  representatives,  appointed  Mr.  V.  T.  Malott,  of 
Indianapolis,  the  receiver  of  your  property.  Mr.  Milott  is  P.-eiidiut 
of  the  lodUoi  Sa'Jonal  Bank,  a  g«;itleman  of  large  railway  experi- 
ence, and  your  property  could  not  be  In  better  hands. 

Physical  Condition.  — Th*^  condition  of  the  property  Nov.  1, 
189.5,  and  the  improvements  eince)  made  were  : 

On  thp  miln  line  division  there  was  a  large  number  of  bridges  not 
adapted  to  the  modern  car  and  IW  load.  Of  the  238  miles  between 
Indianapolis  and  8t.  Louis  54  per  cent  wa.s  laid  with  steel  of  slrty 
pounds  tn  the  yard  weight,  both  light  In  weight  and  miny  years  in 
nte.  Fifty  miles  were  badly  in  need  of  baUast.  and  of  the  total  four- 
teen railroatl  crossings  but  two  were  provided  with  Interlocking 
machines.  The  looomollve  equipment  of  the  main  line  consisted  of 
one  hundred  and  two  loeomotlves— thirtyfour,  or  one-third  of  which. 
were  over  twenty  years  In  service;  tnlrty-fonr  hetweoH  tea  and 
twenty  years,  and  thirty-two  less  than  ten  years,  two  numbers  being 
vacant  There  were  but  twenty-six  engines  In  the  equipment  which 
carried  more  than  one  hundred  and  forty  pounds  staam  pressure 

An  Interlockinir  plant  was  put  np  at  Oreenup,  the  crossing  of  the 
P.  D.  A  E.  The  work  of  overhanllng  the  bridges  oommeDoed  In  pre- 
vious years  was  continued.  About  5,000  feet,  or  50  per  cent,  of  the 
trestle  bridges  received  new  tops,  and  about  3,334  feet,  or  22  per 
cent,  received  new  piling.  About  twenty-thrpo  miles  of  new  steel 
welBhIng  olghty-flve  pounds  to  the  yard  wore  laid. 

The  necessary  ballast  was  put  under  the  track.  Twenty-two  modern 
freight  engines  were  p  irohaaed  for  use  on  the  mala  line  to  take  tho 
place  of  a  like  number  of  oil  eoglnea.  The  ships  at  Tcrre  llante 
were  remodeled.  The  purchase  of  the  eaiines  hM  so  far  fully  Justidsd 
the  expectations,  the  average  train  load  on  the  main  line  h.ivlng 
toereased  some  2?  per  cent. 
Earnings,  Etc  —The  T.  H.  &  I.  proper  shows 


1896.  1895.  1894. 

Tonsoarrted 1.652,033  1,681,104  1,491,873 

Bale  per  ton  per  mile -873  018.  .90  cu.  -854  018. 

Baminai—                             •  $  $ 

PiMeager  earnings 312,333  305.587  390,076 

Fretgllt 750,368  777,467  691,299 

Express,  mall,  etc.  150,876  153,473  148,601 


1893. 

1,730,888 

•892  oU. 

9 
343.239 
82.^,135 
139,032 


Total  earnings 

Operating  t-rpenten— 

Main,  of  wiy  and  stmo...  167,406 

Main.  It  equipment 22«,'>9I 

Oond.  transportation  .....  518,641 

General  expenses.... 51,990 

Taxes 62,753 


1,813,573     1,336,527    1,139,976    1,307,406 


Total  oper.  expenses. .1,016,882 
Net  earnings. 196,691 

Add- 
From  Investments. 13 

Deduel— 

Interest  on  bonds 125,000 

Loss  on  leased  lines 370,797 

Dividends 


122,237  ) 

189.991  } 

560,1 10  > 

82,789 

54,866 

959,943 
276,585 

6,175 

135,000 
210,035 


729,828   917,998 


33,147 
45,382 

807,857 
322,119 

5,645 

125,000 

193,333 

59.614 


30.222 
40,847 

989,067 
818,339 

11,050 

141,000 
162,158 
119,28* 


Balance,  deficit 308,094         53,265         50,314         93,098 

/neoaie  not  includtd  abate  — 

Bt.L.Vandall«*T.  a.dirs.       22,820  2>,820  22.820         

IndianaDOll*  no.  By.  divs,      24,0OJ        20.000        

Of  the  1,652,033  tons  carried  in  1896  bltumlnoas  cial  conlrlbiitnd 
444.398  Ions  (against  434,'Jll  in  18»>  and  399,810  In  189Ji;  products 
of  agriculture  348.950  tons,  against  321,173  In  1395;  manufactures 
471,407,  against  546,143. 

The  balance  sheet  is  as  follows: 


BALAKCE  SHEET 

Aettta — 
Ooetof  road, equip  .etc.t3,806,694 
Ooe-fifth  Int.  In  Indpls. 

Un.  Ry.Co 166,185  i 

BuppUes  on  hand 197,3.!9  , 

Beiter'ts (4652,860). value  nomin'l 

Cash    171,345 

Due  by  station  agents 

and  oonductors 67,767 

Doe  by  other  COB 311,242 

Daeonmlscel,  accta..  114,482 
Oar  and  locom.  trusts. .  34x,290 
B.  B.  Thompsoo,  treas.  8,478 

Beenrltle*  owned 4in,s01 

Bal.  deflo.  In  asaets....      248.325 


OCT.  81,  1896. 
Liabilities — 

Capital  stock $1,988,150 

Funded  clebt        2,500,000 

Accounts  current 4I9.21'2 

Bills  payable 198,000 

Due  other  oompinies..  188,371 
iktupons  not  presented.  18,020 
MIsoel.  liabilities  ...^  185.595 
Car  trust  obligations...  127,777 
Locomotive  trust  obli- 
gations       220,522 


ToUl •....$5,846,0«9  Total $5,845,649 

Ifole.—Ttin  car  trusts  assets  above  Include  oars  and  locomotives 
covered  b;  trusts  as  follows:  T.  H.  A  I.,  «t4J,10l;  St.  L.  V,  *  r,  U., 
$183,473;  T.  H.  A  L.,  $21,722:  total.  $3H.39». 

The  seourltles  owned  consist  of : 

8,380  shares  <,r        '         i  ,tonk  of  8f.  L.  V.  A  T.  H   RR,  Co. 

&,oaO*bares  .  -tnck  (»20|  St.  L  V,  AT.  H.  BB.  Co. 

.M*3sllares'.     I  stock  r.  H.  A  Peoria  BR.  Co. 

13,880  shares  or  i  .iinni  .o  stock  r.  II  A  P  BR.  Oo. 

8.000  share*  of  common  stook  T.  H.  A  Lofaosport  RR.  Co. 
-V.  83,  p.  lOlU 


Terre  Hante  &  Ls^angpirt  Railroad, 

(^Report  for  year  ending  Oct.  31,  1896.  J 
The  report  of  the  Terre  Hiute  &  Indianapolis  RR.  Oo.  gives 
the  following  facts  regarding  this  road,  which  was  leased  by  it 
at  a  rental  of  35  p?r  cent  of  gross  receipts.    Out  of  this  rental 
was  to  be  dedacted  taxes,  rentals  and  interest. 

Tht  Terre  Haute  <t  togansport  lease  has  never  been  directly  profit- 
able te  your  company.  The  total  losses  from  1880  to  IsOo,  Inclusive, 
aggregate  $1,113,771,  to  which  must  be  ad  led  the  advances  for 
betterments,  $430,658  [$768,6-4>l  less  $337,955  repaid.— Eos.)  As  the 
T.  H.  A  I.  RR.  Co.  owns  four-fifths  of  the  stock,  and  the  reuiaining 
one-lttth  cannot  receive  any  of  the  surplus  out  of  thu  25  per  cent 
rental  until  the  debt  for  b9tt«rments  ($430,653)  has  been  paid,  It  may 
be  said  that  the  lease  practically  consists  of  a  gmranty  of  the  Inter- 
est on  the  bonds.  Oi  this  basis  the  road  was  alm)3t  selt-sustalnlug 
between  the  years  18S9  and  18i)4.  Inclusive.  ThetUer  the  Indirect 
beuettts  received  from  the  operation  of  this  line  h^ve  compansatei 
for  the  direct  losses  Is  dllHoult  to  determine.  The  faiiln?  ofl  in  earn- 
ings and  consequent  iucrease  in  loss  was  due  aim  >st  entirely  to  busi- 
ness depression. 

The  earnings,  expanses,  etc.,  have  besn  : 

Tear  ending  Oct.  31—  1898.  1895. 

Tons  of  freight  carried 561,309    655.430 

Rate  per  ton  per  mile '699  cts. 

Earnings  -  $ 

Passenger  earnings 169,542 

Freil^t 395.710 

Expresi,  mall,  etc 30,467 


•75  cts. 

$ 
175..549 
4S0,018 

25,082 


1894. 
619,163 
•725  cts. 


159,7  79 

465,031 

25,007 


1893, 
690,895 
•702  cts. 

9 
179,462 
527,103 

24,898 


680,649  649,817  730,962 

•J-  - 

146.333  ] 

Jg?;gj7  [613,593     585,719 
14',257  J 

558,493 
122.146 
170,152 


513,593  585,719 
136,724  145,243 
162,955    182,741 


Total  earnings 595,719 

Operaitng  expenses — 

Maintenance  of  way  and  stmo 110,858 

Matateoatice  of  equipment 99,722 

Conducting  transportation 288,988 

General  expeuses... 14,623 

Total  operating  expenses .514,193 

Net  earnings 81,527 

Rental  from  lessee ......148,930 

Loss  to  lessee 67.403       48,006      36.231       37,493 

Tbadeoreaseof  $84,307,  or  17'56  percent.  In  earnings  from  freight, 
waa  made  up  of  $^3,569  from  local  freight  and  $30,7 J8  from  toreign 
freight.  The  decrease  from  local  freight  was  largely  due  to  the  strike 
of  the  coal  miners  In  tlie  bituminous  minas.  which  oommeacsd  May  1, 
and  oanlinueU  throughout  the  fiscal  year.  During  the  time  not  one 
car  of  <  oal  was  mlael  on  the  T.  II.  A  L.  RR.,  aid  the  loss  of  revenue 
from  this  source  was  $33,336  as  compared  with  the  previous  year. 
Average  rate  per  ton  per  mite  In  1396  was  -899  cents,  agalust  -702 
contain  18t>3,-V.  61,  p.  874. 

Terre  Hante  &  Peoria  Railroad. 

^Report  tor  year  ending  Oct.  SI,  1896. J 

The  report  of  the  Terre  Haute  &  Indianapolis  RR.  Oo.  saya: 

The  Terre  n  title  *  Peoria  lease  has  never  been  directly  profitable, 

and  tt  Is  doubtful  whether  any  Indirect  profits  have  accrued.    The 

losses  under  the  le»se  to  Oct.  31.  1895,  have  amounted  to  $277,741, 

to  which  must  be  added  $39,312  on  aocount  of  betterment  advances. 

The  earnings,  etc,  have  been  as  follows 

1896.  1895. 

$  $ 

Pasienger 88,573       100,367 

Fretahf 295,291        823,222 

Express,  mall,  etc 19,697  21,894 

Total  earnings 403,659  445,483 

Malnt.  of  way  andstrno.  ...   88,204  88,816 

Maintenance  of  equipment.   50,172  54,78.% 

Conducting  transportation. 235.957  323,535 

Oen«al  expenses 10,501  10,802 

Total  expenses 884,896       377,939 

Netearnlngs  18,668         67,544 

ReoUlfrom  lessee. 121,068       138,645 


1894. 

$ 

88,811 

233,457 

22,647 


404,915        416,167 


393,070       393,468 


1893. 

$ 
93,959 
300,689 
21,510 


893,070   393,468 

11,845  22,689 

121,475        124,847 


Loss  to  lessee 103,405         66,101       109,680       102,168 

Average  rate  per  ton  per  mile  •715  cents  In  1896,  against  '9  cents  In 
1898.— V.  63.  p.  924;  V.  63.  p.  924, 

ladlana  ft  Lake  Michigan  Railway. 

CReport  for  the  year  ending  Oct.  SI,  1896.J 
The  report  of  the  Terre  Haute  ft  Indianapolis  Co.  gives 
the  following  facts  : 

The  Ifultana  A  Lake  Uichigan  lease  Is,  for  the  reason  that  the  T.  H. 
A  I.  RR.  Oo.  owns  all  of  the  stock,  nothing  more  than  a  guaranty  of 
the  bonds,  prlooipal  and  Interest.  It  U  praotlcally  an  extension  of 
the  r,  11.  A  L.  RR.  from  South  Bund  to  Like  Mlchls'4n,  and  CiU  lu  no 
way  benefit  the  T.  fl.  A  I  RR  Co.  except  through  the  bnslness  It  may 
contribute  to  the  T.  II  A  L.  BR.  It  was  opened  la  Octoiier,  1890,  and 
has  never  ptld  operating  expenses.  Thn  losses  under  the  lease  up  to 
Uct.  31,  1895,  have  been  $112,047,  to  which  must  be  added  the 
advances  on  account  of  betterments,  $201,219. 


Eixmings— 
Paaienger  earnings. 

FMlgbt 

Express 

MaU 


1896. 
$ 
.....    16,835 

47,209 

619 

2,939 


Total  earnings 67,593 


Operating  expenses— 
lalatenanoe  of  way  and  struc 


1895. 

$ 

15,748 

43,370 

2,532 

3,071 

1894. 

$ 

9,878 

39,139 

3,521 

3,072 

1893. 

12,473 

38.484 

3,359 

3,078 

64,721 

55,608 

67,387 

18,811 
5,643 

48.053 
1,121 

64,809 

87,408 

73,628 

64,809 

67,408 

8,908 
16.180 

9,201 
13,902 

21 
14,346 

Malatenanoe  of  way  and  struc  ...  16,369 
Maintenance  of  exulpment. ......     5,805 

Conducting  transportation 52,222 

General  expenses 1,349 

Total  operating  expenses 75,746 

Deflolt 8,154 

Rental  from  lessee 16,897 

Loss  to  lessee 25,051       25,088       23,103       14,367 

Average  rate  per  ton  per  mile  1-186  oents,  against  1-235  oentB  in 
1898.-V.  63,  p.  1009. 

Cnmberland  Talley  Railroad, 

(Report  for  the  year  ending  Dec.  SI,  1896. J 
Eaj^inga,  Etc. — The  earnings,  expenses  and  income  account 
(entire  line)  have  been  compiled  for  the  Cbboniclb  as  follows  : 
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, Mt^eM  049,a60  573,730 

.....*M,7«7  939,597  355.890 

91,640  91.640  97.640 

16.004  16.567  36.914 

•te..      4,9»l»  6.«81  973 
143.998  149,898  147,318 


011),30ti 

533.JS9 

16\-:«7 
97.9^7 

717.012 
203.264 

27,640 

92,OK4 

?.290 

142.238 


197,057    194.212 
58,S33         8,056 


•  AMMiat  to  oradit  of  praCt  and  Iom  De«.  81. 1895  .8591,932. 
The  ImiIiiio«  ahrM  to  M  follow*  : 

OKtlEAL  ACOOim  DKOSNBKR  31,  1896. 
Antlt.  I  tiabUllitt. 

QMloriVMt.  ale •9,110.979  |  nr-  st. 


OiMiaaMit  faad 
■•MflAlioa' 


:i)0k.... 


Oaafnmi  acaDl*. 

D««  troB  otter  roadi.. 
Olk«r  a***!* 


881,131     6«o 

68.578  I  Con  

76,119    PlrKt  Hi  II   b.Miil* 

13,392  I  Hoeond  iiinri.  IraniU.... 

7,563|Dlrld  and  InierMt 

87,784  I  4ud.  vouchnra  &  accU. 

lOttmr  lUblMllea 

I  Proflt  aod  lou 


8241.000 

343.000 

1,202, ')50 

161,000 

lOH.SOO 

37.6(>7 

62.602 

51,614 

560.433 


Total  lUbUiUea 88,7«0,606 


Total  Mart* 83.760,0  96 

— T.  63,  p.  046. 

Matloial  LiDteed  Oil  Companr. 

fStcUement  for  ytar  ending  Dee.  31,  1896. J 
Oontniry  to  its  uaual  custom,  the  oompaoy  baa  issued  no 
aoBoal  report  and  baa  given  out  no  fifrurfs  relating  to  its 
opiratiot 8  during  the  last  year.  President  Eiuton,  however, 
in  his  annual  addre«a  to  the  stockholders  at  the  meeting  held 
In  Chicago  last  week  said : 

TD*  laat  r'sr.  «l»tber  In  manaraetare.  tranaportatlon.  banking  or 
the  dl«lTlboll«n  of  goodii.  w»«  one  of  mare  tban  ord1n,try  anxleiy  and 
dlaappolatmsnt.  No  braoeb  of  btulneai  was  exnmpt.  ami  It  wan  with 
a  (rnlloR  of  ivlltf  Ibat  all  baolaoM  men  saw  tba  year  1498  depart. 
Tbe  btulorti  of  tba  2(ailonil  Linseed  Oil  Oo.  hu  been  noexoepiiun. 
vhllain  Miaedscree  ItadllBoaiilsi  bava  b>ea  greater  than  the  aver- 
age, throogta  oocdittona  proallar  to  tbe  trade 

▲I  •  time  when  all  bnsloeaa  has  l>reo  eooiraoted  and  oononmptlon 
Is  at  Its  lowest,  two  of  the  Urgtfst  crops  of  fl  txaeed  In  tbe  history  of 
the  eoOBtry  bare  been  ralaeo,  wllb  the  neoeuury  oanseqiinnoA  nf  a 
freat  relurlloD  It  tbn  market  value  of  tbe  teeil  sad  llnnerd  oil.  Under 
tbe  cocdltloDi  which  bare  prevailed  In  tbe  many  lloea  of  !>ualaeii!t 
vblrh  are  dep«Dd>-nt  apon  llmeedoll.  ibe  low  prloes  hire  not  had  the 
•aaaleO'-ei  of  Rtlioulatinsoonaumptlon. 

Online  tbe  twelve  moLtbs  we  have  seen ocoaalooal  elKni  of  improve- 
■ea'a  wblcb  have  proved  transitory.  la  lookloc  back  upon  ibt  year 
1884  we  may  well  rougralulate  oarselvee  th  it  by  the  most  oaietul 
••••nntlea  and  wstebf  »l  recaid  for  your  Intere.'tts  the  cr<ditof  thA 
•acpaDV  hts  been  preserved.  Ibe  coat  of  prodncnian  reduoed,  aad  the 
trade  of  tbe  company  pmtecled.  and  toe  physical  omdli Ion  of  lis 
maonfaetntlDK  plaols,  atoreboasea  and  stations  iiilly  iualDt»iaed. 

'  Plnacrlal  cooDeciiona  have  b  en  formed  (which  it  would  be  prem- 
ature to  de>rrib  In  driall  at  tbi<  moment)  wblch  will  enabl-1  theo«D- 
ecllatlOB  of  8-l.ooo.OCO  in  debuolureand  Ibe  placing  of  Ol.-'iOO.OOO  of 
tni  mortnace  Ofeten-year  6  per  cent  (old  booda. 

"Fbis  company  has  comooopoly.  as  you  are  aware.  In  the  maanfic- 
tnie  of  llnrred  oil  and  oil  cake,  bnt  It  does  not  fear  competition.  Tb  it, 
moat  exist  In  every  line  of  business,  snd  oar  cost  of  production  and 
tarlUlles  are  snrh  thut  vhen  there  Is  busloeas  to  be  done  we  can  do  It 
tal  (ompellilon  with  any  one  and  make  a  proflt  when  many  cannot. 
Vofanaer  redueiloo  In  pi  Ice  of  either  rur  raw  material  or  luanulac- 
tnred  i  roduet  en  any  aerlooa  aeale  la  likely  to  ocour,  and  an  Increased 
eonsumptloa  and  drrasod  beoomes dally  m'>re  apparent. 

"Oar  slock  In  trade  baa  loen  s<cuied  at  tbe  lowest  prices  which 
baveetrr  been  oblaloed  in  ibia  country,  and  Ills  reaaonaiile  to  expect 
that  oor  boalneta  will  vsrllclpate  la  tbe  Improvement  foreshadowed 
la  oibera." 

A.  O.  Hsil,  Marcus  SImpaoD  and  Samuel  Thomap,  whose 
terma  aa  dircctcn  bad  expired,  wore  re-elected  without  oddo- 
iiUon/-V.  64.  {>,  880  "^"^ 

(^iRcr  MIbIb;  Companr. 

{Report  for  the  ytar  ending  Dee.  81,  1896. y) 
Earnings,  £fe.— The  company  baa  outstanding  capital  stock 
•I  ll.SOO.tAW,  wbicb  oo  and  after  April  16,  18H7.  will  be  ia- 
oraaead  to  t3,900,000.  It  has  no  bonds  outstanding,  and 
lit  amall  carrent  liabilities  are  showa  below.  Im  earniaga 
hftTO  been  aa  follows  : 


GENERAL  INVESTMENT  NEWS. 

ReonraBlzationa,  Ele.  ~Late$t  Dita  <u  to  De/ault/i,  Reor- 
lanieation  Plant,  Payment  of  Overdue  Coupone,  Ete.—All 
faota  of  this  nature  appearing  linne  the  publication  of  the  laat 
isaueaof  the  Ihykstoss' and  STRUirt  Railway  .Sdppleme.its 
may  be  readily  found  by  lunans  of  the  following  index.  This 
index  does  not  inolude  matter  in  to-dav's  Chbo  viulk. 
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LiabilKle: 

Drafts  aapatd $741 

Dividends  nnpatil 1070 

Aeo'ou payable  la  N.  v..  45/52 

"            "       at  mine.  94,981 

Total 8U8ir27 

8927.664 


Altoona  €tearileld  &  Northera  Rf.— Sold  in  Fore<do*itre, 
—This  road  was  sold  in  foreclosure  Feb.  86  to  W.  L.  Sbellen- 
bergi^r,  reprtsenting  the  bondholders. —V.  63,  p.  601. 

Atcblson  Topeka  &  Santa  Pe  Ry.— .4.tlaatlc  k  Paclflo 
RH.—Offlciil  Stat-nnent  oh  to  Purchise  of  A  <fc  P..  ir<;«tent 
Division. — The  directors  of  the  Atohison,  in  a  circular  to  the 
stockholders,  state  that  the  c  insideration  given  for  the  Atlan- 
tic &  Pacific  Western  Divisian  bonds  recently  purchased  was 
(8,400,000  Atchison  general  mortgage  bondj,  92,010  shares  of 
preferred  stock  and  $5.30,000  in  cash.    The  circular  adds: 

Deorees  foreoloilnic  the  mortgage  seoarInK  the  binds  purchased 
have  been  entered,  and  it  la  expected  to  complete  tbe  sale  of  the  prop- 
erty at  an  early  date,  under  proper  arrangements  whereby  It  wttl  be 
actialred  by  this  company  and  tbe  lien  of  tlie  Atohison  general  mort- 

Sage  will  bn  extcLded  to  Include  the  Western  Olvli-ion  of  the  Atlantlo 
:  Paolflo  RB.  The  property  so  acquired  la  subli-ct  lo  a  receiver's 
Indebtedness  of  abiiit  $700,000  net.  Tbe  sum  of  8'>3O.000  in  eash 
above  mentioned,  together  wuh  the  net  indebtedness  of  the  receiver, 
win  be  oaiiitalized  b?  the  sale  of  general  mortgage  bunds  when  a  satla- 
faotorr  price  therefor  can  be  <ibtiiiaed.  The  bonds  require!  for  tbit 
purpose,  together  with  ibe  8?.400,<)00  of  general  mortgage  l>onds 
which  have  been  delivi-red  upon  said  puichase,  are  taken  from  the 
$30,000,000  »r    Keneral  moitgage  bonds  expressly  reserved   for  tbe 

I  acquisition  of  nuxilUiry  Hues  or  aeourttles  representing  satlrfactorr 

I  ooutrol  thereof.    Tbe  92.000  shares  of  Atohison  preferre.l  stock  deilv- 

,  ered    upon     said     purchase   are   la    Ilka    manner    tikeu    from    the 
820.000.000  of  preferred  8'ock  set  aside  for  the  acquUlilun  of  aux- 
iliary llnni'  under  the  Atchison  reurgauizttlon  plan. 
Tbo  added  mileage  obtained  i^i  50t-7  miles   f.om   Atlantic  A   PaolflO 

i  Junolion  to  the  Needle.o,  together  with  210-6  miles  additional  Dnder 

{  lease  from  the  Needles  to  Mojave.  .S05-3  miles  in  all.  Its  gross  earn- 
ings have  exceeded  8;<.500.cuL' annually  for  tbn  past  tvo  years.    Its. 

I  net  earblDgg  during  the  past  year,  after  deduoiiog  taxes  and  rentals 
paid  by  the  receiver.  Uuve  been  sufltclent  ti  meet  tbe  Interest  onarge 

I  assumed  1  y  the  AtcblsDo,  whleh  will  be  about  $400,000  per  annum. 

'  It  Is  proposed  grailiially  to  make  the  permanent  Improvements  upon 
the  road  acquired  which  are  necessary  to  bring  Its  physical  condition 
up  to  tbe  standard  of  otner  Atrblsnn  m*ln  llDer;  aod  It  la  expeoted 
that  importaat  economies  In  tbe  future  operailun  of  Ibe  property  will 

,  resulttherefrom  and  from  its  iuourporatlou  as  an  Integral  part  of  the 

'  Atohison  aystem.-V.  64,  p.  328. 

Price  of  Stock. — £7«p2artafton.— It  should  be  understood 
that  the  recent  change  in  the  quotation  price  of  Atchison 
common  stock,  which  is  quo:ed  about  3  points  lower  than 
heretofore,  arises  from  the  fact  that  former  quotations  were 
of  trust  company  certificates  issued  und-ir  the  reorganization 
plan,  which  included  rights  to  preferre  1  stock  representing 
assessments  paid.  These  certificates  have  been  dropped  from 
the  list  of  the  New  York  .Scock  Exchange.  The  present 
quotatiocs  represent  the  new  common  stock  issued  thereforr 
preferred  stock  being  separately  issued  to  certificate  holders. 
—V.  64,  p.  838. 

Ao^uU  Southern  RR.— Sooth  Carolina  ft  Clesrgia  RR. 

— Leaie— Bonds  Ouaninteed.—Vne  Augusta  Siuthern  RIl., 
extending  from  Augusta,  Oi.,  to  Tenaille,  Qx.,  on  the  Central 
of  Georgia  Ry.,  a  distance  of  81  miles,  has  been  leased  in 
perpetuity  to  the  South  Carolina  ftQeofitia  RR.  Co.,  possession 
naving  been  taken  on  Monday.  The  |iO),000  five  percent 
bonds  of  the  Augusta  Southern  are  guaranteed,  principal  and 
interest,  by  the  lessee,  and  will  be  so  endorsed.  By  its  new 
acquisition  the  Ssuth  Carolina  &  Oforgia  expects  to  control 
considerable  business  heretofore  divert«d  to  other  lines. 

Karniings— The  South  Carolina  A  Gjorgia  for  the  eight 
monthi  ending  Fib.  38,  1897  (February  partly  estimated),  re- 
ports: Oroes  earningK,  1^61,738;  net  earniogo,  |365,833.— V. 
60,  p.  561;  V.  68,  p.  963. 

Darlington  (Iowa)  Blectrlo  Hj.— Ordered  Sold  —At  B-jr* 
lingtoD,  Iowa,  March  1,  Judge  Smyth  signed  tbe  decree  or- 
dering the  foreclosure  sale  of  this  property. — V.  64,  p.  41. 

Ceatral  Paclfle  RR.— Ooue/nmenf's  Formal  Demand.— Xt 
San  Francivco,  March  8,  undc-r  instru'^tions  from  the  Secre- 
tary of  tbe  Treasury,  beating  date  of  Feb.  17,  xVssijtanc Treas- 
urer Berry  made  a  formal  demand  uiion  the  ofQsers  of  this 
company  for  $9,)j05,3t0,  the  sum  claimed  to  be  remainiogdue. 
totlieGowrnm»nton  account  of  the  principal  and  interest  of 
the  instalments  of  the  Qovernment  loan  wbic'a  matured  in 
January,  1805,  1886  and   1897,  after  crediting  the  ooupanj 
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with  the  amount  of  the  sinking  fund.  The  action  is  merely 
technical,  and  was  taken  to  preserve  the  Gjvernmeni's  claim. 
The  company,  on  the  other  hand,  claims  offsets  for  trans- 
portation on  non  aided  lines,  etc.,  whioh  would  more  than 
counterbalance  the  present  demjnd.— V.  64,  p.  433. 

Uafler  &  Woodburn  RR—Sale  in  Foreclosure.— This 
property,  including  roid  "constructed  and  to  ba  con- 
gtructed"  fromCuylerto  Woodburn,  Gi,,  was  sold  in  foreclos- 
ure at  Statesboro,  Ga.,  March  3,  to  A.  A.  Adams  for  $3i,590. 
V.  M,  p.  134. 

Detroit  Lanslner  &  Northern  RR.— Detroit  Grand  Rap- 
Ids  &  Western  KR.— Yew  Securities  Ready  March  Zi.—Moii 
flcatioH  of  Plan. — The  reorganizvtlon  committee  has  deemed 
it  wise  to  modify  the  plan  so  as  to  have  the  new  bonds  dated 
Jan.  1,  1897,  the  flrat  coupon  for  three  months'  interest  to  be 
payable  April  1,  1897.  Interest  from  April  1,  1893.  to  the  date 
of  the  new  bonds,  Jan.  1,  1897,  will  be  paid  in  preferred  stock 
of  the  new  company.  The  new  consolidated  bonds  and  stocks 
will  be  delivered  on  and  after  March  32.  1897,  upon  surrender 
of  the  Boston  receipts  at  th?  company's  office  and  of  the  New 
York  receipts  at  the  office  of  the  Guaranty  Trust  Company. 

The  new  securities  to  which  the  holders  of  reorganize  ion 
receipts  for  the  several  issues  disturbed  are  entitled  are  shown 
in  the  IsvgsTOBS'  Scpplbmknt  of  January,  1897,  except  th»t 
each  $1,000  Detroit  Lansing  &  Northern  7  per  centbDnds  with 
all  overdue  coupons  is  to  be  given  aho  from  division  of  sink- 
ing fund,  $79  7.!  in  new  first  consols,  $73  11  in  new  preferred 
stock  and  $8  31  in  cash,  and  extept  that  in  aooord»DC3  with 
the  above  notice  the  receipts  for  every  |l,0(0  Detroit  Lansing 
&  Northern  bonds  will  receive  as  interest  on  the  $329  73  new 
bonds  to  which  each  is  entitled  $M  89  in  new  preferred  stock, 
while  receipts  for  every  $1,000  Grand  Ripids  Linsing  &  De- 
troit, Saginaw  &  Western,  Saginaw  Valley  &  St.  Louis  bond?, 
and  each  $1,000  Saginaw  &  G  and  Ripids  stock,  will  be  given 
as  interest  on  the  $750  new  bond  to  which  each  of  them  is  en- 
titled $32  60  also  in  said  new  preferred  stock. — V.  63,  p.  1063. 

JackBonTille  Tampa  &  Key  West  Rj.— foreclosure  sile 
Postponed  till  April  5.  — Tne  property  was  offered  for  sale  at 
auction  under  foreclosure  of  the  consolidated  mortgage  March 
1,  but  as  no  purchaser  appeared  the  sale  was  ponponed  until 
April  .5.     The  upset  price  remains  at  $350,000.— V.  63,  p.  74. 

Kansas  City  Flttsbarg  &  Ualf  RB.— 77irou£r/i  Service  to 
Shreveport. — On  March  3  through  train  service  wa'<  estab- 
lished twtween  Kansas  City  and  S>ireveport,  Li.,  a  distarice 
of  569  miles.  By  May  1  it  ia  expected  trains  will  be  running 
to  Sabine  Pass  on  the  Qulf  of  Mexico,  In  our  editorial  col- 
umns will  be  found  some  farther  facts  regarding  the  enter- 
jjrise.— iV.  64,  p.  330. 

Lake  Shore  A  Vichlgan  Snnthera  KtL —Rifuniing 
Mortgage —OJfer  to  Hone's  of  Mituring  Bonis  — The  direct- 
ors of  the  company  on  Wednosday  authorized  the  miki'ig  of 
a  mortgage  to  secure  $59,000,000  o'  109  year  3J^  per  cent  gold 
bonds.  They  also  accepted  an  offer  fro  m  a  syndicate  repre- 
sented by  Speyer  &  Co  to  take  the  entire  issue.  The  new 
bonds  will  be  used  to  refund  the  present  bonds  as  they  ma- 
ture, or  to  retire  them  in  advance  of  maturity  on  the  special 
terms  to  be  offered  in  accordance  with  the  announcement 
which  is  made  b(l3W. 

The  f(.llowiog  table  shows  the  bonds  to  be  refunded  and  the 
approximate  amount  of  31^  per  C'>at  bond^  whioh  wouU  be 
required  to  retire  them  should  the  exchange  on  the  terms 
mentioned  be  effected  as  of  April  1,  1897.  The  later  the 
exchanges  are  made  the  smaller,  of  course,  will  be  the  amount 
of  31^  per  cents  to  be  allotted: 

^^•9i^ptreenUinexch.~^ 
Wk*n  diM.     Per  bond.        Total. 


iMJiS—  AmouiU. 

Buffalo  A  Erie  lat  M.  7j t'2.70.'>.000 

IiBka  Sbore  DItKIod*!  7s. l.S&S.OOO 

Ut  murtiiage  7s  li,44<>.000 

Retired  bf  sinklns  fond e/MOOOO       

Lmke  Stii>re 2d  mort«un7s...  S«.t92.000      Dee.  1.  UOl 

Not  ooMtandlog S08.000       

Adjnatment  or  lnt«rest.  nj 1,00',000 


April  1.  ISM 
AprtI  1.  isoa 
jQlr  1.  IMO 


tl,UOS  12,729.000 

1,0<1  1.410.000 

1.080  u.6i».aoa 

uiri  sa.oai'.ooo 


Total fso.ooo.ooo 


HV.7»«,000 


NOTS— The  value  of  tneTpercentbindi  oa  4prU  1  (or  tlin  purpose 
of  ezchance  will  be  approximately  as  follows:  Baffalo4£riu  firsts, 
103-4;  bake  Shore  Divisional  t>9Dd8,  106-7;  Lake  ahore  flrsts,  11U66; 
Lake  Shore  seoondf.  l20-6i  AX  abrat  tboss  prloei  they  would  tlmn 
be  exohaa«eable  (la  case  the  exobaoKe  Is  thno  la  pro^^ress)  fur  tlio 
new  boods,  ttie  latter  belOK  taken  at  the  prios  of  t02>«  rheamouat 
of  the  new  bonds  to  wliU-h  each  #1.000  old  bond  woald  tbii4  be  en- 
titled la  showa  approximately  la  tb )  above  table. 

As  shown  by  this  table,  $6,808,00  of  the  new  bonds 
represent  old  bonds  already  retired  by  the  sinking  fund  or 
never  issued.  This  amount  of  the  new  loin,  therefore,  is 
available  (or  payment  of  premiu-ms  on  the  old  7  per  cent 
bonds  whenever  exchanged  at  the  rate  ab9ve  indicated.  The 
inducement  to  make  the  exchange  lies  in  the  fact  that  the 
J>ondholder  will  secure  practically  the  same  net  return  on  his 
money  as  now  (the  73  are  selling  on  about  a  3)^  per  cent 
basis;  after  the  exchange  the  return  will  be  H  7  16  per  cent), 
and  in  addition,  instead  of  a  bond  maturing  in  the  immediate 
future  he  will  have  one  due  100  years  hence.  As  stated  below, 
holders  of  between  $8,0O0,UO0  and  $9,000,000  of  the  o'd  78  have 
already  agreed  to  make  the  exchange,  and  it  is  t)elieved  the 
remaining  bonds  will  be  rapidly  turned  in.  The  new  bond^ 
have  been  telling  at  103,  some  salts  havinir  been  made  as  high 
aaiOSJ^. 

Thesyodicate  which  will  take  such  of  the  new  bonds  as  are 
not  issued  in  exchange  for  the  old  7s  includes  :  Speyer  &  Co., 
J.  P.  Morgan  A  Co.,  L-izird  Freres,  Heidelbtch.  I-ikelheimer 
A  Co.,  F.  H.  Hmitbers  &  Co..  the  Central  Trust  Co.  of  New 
York,  J,  K'or.tdy   Tod  &  C>.,  E.  H.  Harriman,  as  well  as 


Teixeira  de  Mattos  Brothers  of    Amsterdim,  Speyer  Brothers 
of  London  and  L-»z.  Speyer  Ellissen  of  Frankfort-on-Main. 

Speyer  &  C  ).  on  Tuesday  made  this  statement: 

"The  L-ike  Shore  &  Michigan  Southern  RR.  Co.  has  decided 
to  perfect  now  its  arrangements  for  the  refunding  of  its  total 
existing  bonded  debt,  the  longest  issue  of  whioh  matures  Dec. 
1,  1903,  and  in  this  connection  we  have  bought  from  the  cam- 
piny  now  the  total  amount  of  the  new  issue  of  3)^  percent 
100-year  gold  bonds,  which  issue  is  limited  to  $59,000,030,  and 
which,  upon  the  cancellation  of  the  preasnt  mortgagei",  will 
become  a  first  lien  upon  all  the  property  of  the  compiny. 

"As  803n  as  practicable  we  shall  offer  for  a  limited  time  to 
the  holders  of  the  existing  bonds  the  privilege  of  exchang- 
ing their  present  bonds  for  the  boads  of  the  new  issue.  The 
existing  bonds  will  be  accept;ed  on  a  basis  of  interest  at  3}^ 
per  cent  per  annum  in  payment  for  the  new  bonds,  which  we 
shall  offer  to  the  bondholders  at  103)^  and  interest. 

"The  unquestionable  conservatism  of  the  management  of 
the  Lake  Shore  &  Michigan  Southern  RR.  C ).,  and  the  fact 
that  the  interest  charge,  as  it  will  be  upon  the  retirement  of 
the  existing  bonds,  will  amount  to  less  than  07e-third  of  the 
present  net  earnings  of  the  cooaoany,  plaoM  those  boadi  aU 
most  in  the  same  category  with  the  best  State  and  munici- 
pal securities,  which  now  yield  hollers  besween  3V^  per  cent 
and  Zj{  per  cent  upon  the  investment. 

"The  new  3J^  per  cent  10i)-year  gold  boids  at  103)^  and 
interest  will  yield  the  holders  about  3  7-16  per  cent,  so  it  is 
believed  that  the  existing  bonds  will  be  exchanged  vary  rap- 
idly for  the  new  bonds.  In  fact  we  already  have  the  pro-nise 
of  such  exchange  of  between  $8,030,000  and  $9,000,000  of  the 
existing  bonds  by  parties  most  familiar  with  the  strength  of 
the  security  of  the  new  bonds." 

When  the  above  exchange  is  completed  and  the  old  7  per 
cents  shall  all  have  been  retired,  the  new  loan  will  have  re- 
duced the  company's  annual  interest  charge  by  about  $1,370,- 
000,  equal  to  over  2Ji  per  cent  on  the  $30,000,000  of  capital 
stock  now  outstanmng,  and  have  relieved  it  from  an  annual 
sinking  fund  of  $350,000  yearly.  Tois  sinKing  fund,  however, 
has  never  been  charged  agains".  income.  The  $8,500,000  bonds 
heretofore  retired  by  it  are  represented  in  the  balance  sheet 
merely  as  a  part  of  the  $11,449,850  which  on  Jan.  1, 1897,  stood 
to  the  credit  of  the  company's  income  account.  The  reduc- 
tion in  interest  charges  is  here  based  on  the  amount  of  7 
per  cents  outstanding  Jan.  1,  1397,  after  the  retirement  for 
the  sinking  fund  of  the  usual  $350,000  of  bonds.— V.  64,  p.  433, 

Lon^r  Island  RB.— iVeui  Direcfors — To  give  representation 
to  the  syndicate  that  bought  the  Corbin  holdings  of  stock 
the  following  directors  have  resigned:  J.  G.  K.  Dior,  Diniel 
L)rd,  Austin  Corbin,  Jr.,  G'o-ge  S.  Eigell  and  A.  C  Bed- 
ford. The  Biard  now  consists  of  James  Timpsin,  Vice-Pres- 
ident of  the  United  States  Mortgage  &  Trmt  Co.;  W.  O.  Oak- 
man,  President  of  the  Guarantee  rru%t  Co  ;  H.  H.  Vreeland, 
President  of  the  Metropolitan  Traction  Co.;  J.  S.  Auerhach, 
of  Davies,  Stone  &  Auerbaoh;  F.  G  Bourne,  President  of  the 
Singer  Manufacturing  Co.;  W.  H  Bildwin.  Jr.,  Prejident  of 
the  Long  Island  RR.  Co.;  C.  M.  Pratt,  L.  C.  L-edyard,  F.  L. 
Bibbott,  Dumoot  Clarke.  Pre^iden^  of  the  American  Ex- 
change  National  Bank;  George  W.  Young,  President  of  the 
United  States  Mortgage*  Trust  Co  ;  Toeodore  A.  Havemeyer, 
Vice  President  of  the  American  Su{ar  Refining  Co.  and 
August  Belmont.  A.  C.  Bedford  remains  as  Secretary  and 
Treasurer  of  the  road. 

Atlantic  Avenue  Bill  Introduced.--  The  bill  to  enable  the 
city  of  Brooklyn  to  meet  its  share  of  the  cost  of  changing 
the  grade  of  the  company's  tracks  on  Atlantic  Avenue,  a 
necessary  prelicninary  to  the  carrying  out  of  the  proposed 
plans  of  the  new  managers  of  the  company  for  a  connection 
by  tunnel  with  New  York  City,  was  introduced  in  the  Sen- 
ate at  Albany  on  Wednesday.  The  bill  authorizes  the  city  to 
pay  one-half  the  expanse  of  this  improvement,  but  in  no 
case  to  exceed  $1,350,000,  and  for  this  purpose  to  issue  its 
bonds  with  terms  not  exceeding  twenty  years.  As  the  ex- 
p>'nditure,  and,  therefore,  the  sale  of  the  city's  bonds,  will  be 
distributed  over  several  years,  and  as  the  consolidation  of 
Brooklyn  with  New  York  will  sor>n  take  place,  no  hinder- 
ance,  it  is  thought,  will  result  from  the  nearness  of  Brooklyn 
to  I's  debt  Umit.  "The  bill  forbids  the  use  of  steam  for  moving 
passenger  trains  on  Atlantic  Avenue  except  in  case  of  emer- 
gency preventing  the  use  of  the  other  motive  power  employed. 
— V,  64,  p.  373. 

Missoori  Kansas  &  Texas  Rj.~Eamings  for  Six  Months, 
—For  the  six  months  ending  Dec.  31,  1896,  the  company  re- 
ports its  earnings,  charge?,  etc.,  as  follows  : 

Orot$  Oper.  txp.  \et  InUrttt  and         Balance, 

ectmingt.  and  taxtt.  earning:  rentali.  iurplut. 

«6.S40,022         ¥4,523,821         $2,029,101         ^,712,<»18         $312,298 
-V.  64,  p.  132. 

>ia8saa  Electric  RR.  (.Brjoklyn,  N.  Y.)— Quarterly.— 
Earnings  for  the  quarter  ending  Dec.  81,  1898,  have  been  re- 
ported as  follows:  The  lines  of  the  Atlantic  Avenue  RR., 
including  Brooklyn  Bath  &  West  Bad,  were  leased  in  April, 
1896,  and  their  results  are  Included  below: 

aro$M  yet  other  Inleretl,  Balance, 

1896.                 tarmnge.  earningt.  ineome.  taxti.ete.  turpla*. 

8mo«.toDeo.  3l....*307,782  »13i>.4f7  $17,300  $145,803  (^gil 

3in08.  to  Sept  30...   951,170  242.088  18,696  177,868  82,876 

Total,  Omos 918,952      372.909      39,956      323,674      84,787 

For  the  six  months  of  1895  the  combined  grose  earnings  of 

the  three  roads  above  mentioned  were  $788,860. 
General  balance  sheet  of  Deo.  81,  1896,  shows  laana  and 

bills  payable  of  $553,710.— V.  64,  p.  878. 
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llm  T«rk  P«Ba«ylTuU  «  Okie  Flrtt  Mortfac*  Triit- 
DMdmd  /\iym<nil.— A  full  jemt't  iatvntt  bas  b«en  r<«<-ive<l 
oo  tb*  Bri«  prior  Um  bond*  owoed  by  tb«  Trust.    This  will 

Knit  U  a  diairiboUoa  on  th*  prcMDt  oocuion  of  an  extra 
.prrMatontb*  wdlnary  atook  orar  and  above  tbe  10«. 
whioa  would  olberwUa  have  been  available  for  ibe  balf  year. 
Tba  miataea  tbcrafor*  rvcommended  that  a  dividend  of  J  per 
OMt  k«i  incame-ux.  b«  paid  on  the  17ili  ult.  on  the  ordinary 
•lock,  oarryinc  forward.  £881.    V.  03,  p.  ^19. 

Maw  Tark  «  SUtaa  ialaad  Zltotrlt—Mortffaoe  forfsoo,- 
OOP.— Thia  oompasT  has  ai«d  a  morlgaga  to  the  Central  Trust 
Co..  trustee,  to  arcure  $500,000  of  fifty-year  Rold  5s, 
which  will  be  uaed  for  oompletinK  tbe  lixht,  heat  and  power 
plant  reoeotly  purctiaaed.  This  mnrieaKe  is  not,  as  com- 
BBoaly  tepottcd.  made  by  the  New  York  &  Staten  Inland 
tktMe  Railroad  Ga,  tbe  two  oorporatioos  b«inK  distinct, 
though  largely  ooatroUed  in  the  same  intereat— V.  64,  p.  831. 

Mamick  *  WorfMter  RB.— New  York  New  Haren  & 
Barirar4  BB.— AVw  Bonds.— A  prets  dis|>atch  from  New 
Uarra  says  that  tbe  railroad  oommittee  of  the  State  Legiala- 
tara  has  reported  faTorably  on  tbe  bill  allowing  the  Norwich 
ft  Woroeeter  to  issue  fS.OOO.OOO  bonds  and  to  extend  the  road 
frau  Allyn's  Point  to  Oroton.— V.  64,  p.  185,  874. 

PMria  Decatar  ft  ETansTllIe  RB.— Orrf^red  fo  Be  Sold.— 
Judge  Allen,  in  the  United  States  Court,  st  Springfield. 
March  S,  entered  an  order  for  the  forf  closure  sale  of  their  road 
oo  application  of  the  Central  Trust  Ca.  and  William  A.  Heil- 
nan,  the  trustees  under  the  second  mortgage. — V.  61,  p.  3S8. 

•  Peoria  Water.— Cotipoaftjymenf. —Two  per  c»nt  interest 
on  tbe  bonds  is  being  paid  at  tbe  AUaniio  Tr.  Co.— V.  62,  p.  779. 

Qaiary  Osaka  «  Kaasas  City  Rj.— Reorganization  No- 
ftee.— Out  of  a  total  issue  outstanding  of  |1,4S9,240  non-pre- 
fened  bonds  there  are  now  held  by  tbe  Guaranty  Trust  Co.  of 
New  York,  subject  to  the  various  agreements  for  the  reor- 
ganicatioo  and  sale  of  the  property,  $1,449,640  bonds,  leavins:  a 
Ealanoe  not  deposited  of  $42,600  bonds.  Tbe  holders  of  these 
M9,600  bonds  are  requtsted  to  deposit  them  with  tbe  said 
Qnataaty  TrnatCo.  in  order  to  secure  the  benefits  of  the  plan 
of  reorganisation.  Until  further  notice  bonds  will  be  received 
without  penalty.    See  notice  in  another  column. 

hdtrtn  Payment. — Holders  of  certificates  of  deposit  issued 
by  tbe  Guaranty  Trust  Co.  for  non-preferred  bonas  will  re- 
onve  six  months'  interest,  due  March  13,  1897,  under  the  pro- 
poted  Icaae.  Checks  will  be  mailed  to  holders  of  record 
March  5.- V.  64,  p  181. 

Balelvk  *  Maatoa  BB.— Seabaard  ft  Roanoke  RR  — 
Kne  Uorigage— Rounding.— The  Raleigh  &  Oaston  RR.  Co. 
has  made  a  mortgage  to  the  Mercantile  Trust  &  Deposit  Co. 
of  Baltimore,  as  tma'ee,  to  secure  $1,500,000  tifty-year  5  per 
otnt  fiiat  mortgage  gold  bonds  of  $1,000  each,  payable  Janu- 
nary,  1947.  -  This  mortgage,  which  covers  all  the  property 
o(  the  company,  providea,  it  is  stated,  that  $1,000,000  of  tbe 
new  boada  shall  be  uaed  only  to  retire  $1,000,000  eight  per 
cent  bonds  doe  Julv  1.  1896;  fSOO.OOO  for  betterments  and 
improvements;  and  $800,000  for  additional  construction  orez- 
lamiooa:  but  these  last  cannot  be  issued  for  at  least  three 
vaars  without  the  consent  of  the  trustee.  Of  the  maturing 
Dooda  $800,000  have  already  asarnted  to  the  exchange.  Tbe 
tmrni  obarges.  baretofore  $80,000  per  annum,  will  now  be  re- 
daoad  to  $40,000.  Tbe  net  earnings  for  the  six  months  ending 
Deo.  81,  1896,  are  reported  as  $110,780. —V.  62,  p.  684;  V.  64, 
p.  $81. 

B««4lBg  Ca.— Pkiladelpbia  ft  Reading  U9..— Improve- 
ment Bondt  to  be  Extended  at  4  percent.— The  Philadelphia  & 
Beading  Company  has  arranged  « ich  Messrs.  Drexel  &  Co. 
of  Philadelphia  to  extend  the  $9,864,000  of  6  per  oent  im- 
piovrment  mortgage  bonda  maturing  Oct.  1  next  for  a  period 
of  flfty  years  from  April  1,  1>'97,  with  Interest  at  the  rate  of 
4  per  cent  per  snnum,  payable  semi-annually,  on  the  first 
daysof  October  and  April  in  each  jear,  at  the  office  of  the 
Railway  Co.  in  the  city  of  Philadelphia.  The  following  facts 
rrgarding  tbe  extension  are  furnished  : 

BMb  pfteetpal  sad  liit«r*it  of  tbe  ezteoded  bonds  will  l>e  payable 
la  fsM  cola  of  Ibo  Uattod  Buteii.  of  the  prwent  •Undard  of  welstit 
aaa  ■aiBSSS.  wtthout  lUductkm  for  ao;  taxr*  Impowd  by  ths  Uultod 
•laiM  or  ta«  Stale  of  PeaovlTaols,  under  pivimnt  or  future  laws. 
nolJeaof  ibamnrtasiteiiowieoariaKuid  tKiniUwlil  continue  uulm- 
patrM,  M4thoBeadUi«  Oompaay  (the  owoarof  tbe  capital  stock  of 
aatd  rallwar  •oapun  la  also  to  bt«oaM  raspoaalble  for  the  payment 
•fib*  ptlselpal  aadJotorMt  of  aald  bonds.  v  j^    »u> 

-Sf-flf  •" '"  extend,  aa  above,  baa  been  roaerved  to  aaoli  of  tho  nrcB- 
aaOsMm  a*  ahail  depoMl  their  bonda  fortbat  puriKiao  with  Drexel 
ftO^  rhllMMrhUi  J.  P.  Morna  A  Co.,  Hew  York,  or  J.  8.  Morgan 

*  0».,  LoadoB.  on  or  before  Ai.Hl  15, 1897. 

Tba  ooopor  doe  aprll  1,  IH^'i,  will  be  oaabed  at  Ume  of  deponlt.  and 
attae sma  Ihaa  ajpoallom  win  be  paid  aiO  In  oaata  on  each  al.OOO 
BSMtMaclhe  dtOrmiiyi  Ix-iwaen  latnreai  at  tbe  mieof  6  rerorat 
aMIhenieof  4  par  »nt  for  iba  terlod  from  April  1,  1897,  to  the 
Rl'"  *aieof  malurlty  of  the  bond,  on  Oriol.or  1 ,  iH»7. 
hjba  Iras  aamed  are  alio  prepared  to  l,u»  at  par  ami  Inti^ren  at  the 
nU  at  a  percent  per  annum  to  Oct.  1,  18I»7,Ii'kii  dlKOount  jit  the  rate 
•tapar  cast  par  aaanm.  any  of  the  bond*  the  hoidem  of  which  mav 
fCaarteaaUratbertbautoeztend.— V.  e«.  p.  «'.:4. 

BMlMatrr  (Wreeti  Kallway.-^uflrfeWj/.-Earnings  for  the 
quarter  and  the  six  moDihs  cDding  Decemtier  81: 

*/'!T^i,  J^'y  "''  »">*r       lnle,t,l,       Batantt. 

•M.  Me.  Jl-      MrwUMMu    'ornrng,.    ineomt.    lazft.  etc.    »vr.  or  atf. 

ITS •i?j452    •2H2?  •i-SS"    9raa*7  m.92*,\»i 

•  miiiilii '>«»7"        •«.881      S.Ml        78,8«3    stir.    leUsg 

!••• *l»M*      l>7,eS9      4.018       IS5,9a7    def     14  2BH 

"»» "2^"      190.114      8,0»8      147.173    aur.    47".979 

IjMS  and  bill*  payable  D.c  81,  1896,  $218,787,  against 
fl4g,000  on  June  30  — \  .  03.  p.  970. 

*^^  »•'  ■«••»  lateaiaoai  lioai*  •••  va   e  Ai'i. 
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PENNSYLVANIA    RAILROAD    CO. 


FIFTIETH  ANNUAL   REPOtlT,  FOR   THE   YEAR  END- 
ING  DEC.  81,  1896. 


OPFIOI  or  TBE  ) 

Penk8yl.va.xu  Railroad  Company,  }■ 
Philadelphia,  March  2d,  1897.      ) 
The  Board  of  Directors  submit  herewith  a  synopsis  ol 
their  Fiftieth  Annual  Report  for  the  year  1896  : 

Tbe  cross  eamlnjn  of  tbe  three  crand  dlvlnlona  eaat  of 
Plttabtirrand  Erie,  embraoluK  the  Main  Line,  Doited 
Ballroada  of  New  Jersey  and  Phllodolpbla  and  Erie 
Bailroadand  Branobee,  were. $03,096,$02  60 

Expenses. 48,459,326  91 

Nete»™»55» $18,637,175  76 

Towhiobadd: 

latereat  from  Investments. $4,935,868  42 

Bental  of  equipment,  &o 483,012  42 

5,418.880  84 

Gross  Income f24,056,056  59 

Deduct: 

Rentals,  leased  and  operated  roads $8,824,163  09 

Interest  on  funded  debt. 4.257,818  73 

Interest  on  mortgages  and  groiind  rents, 

car  trusts,  taxes,  &o 1,582,954  07 

14,661.935  89 

Net  Income $9,391,120  70 

From  this  amount  tbe  following  deductions   have 
been  made : 

Pajniientji    account    Sinking    and    Trust 
Funds,    and    Kuarantv  of    interest   on 

Allegheny  Valley  Railway  bonds $642,398  72 

Extraordinary  renewals,  Ao. 1,516,898  72 

2,159,297  44 

Balance  after  above  payments^ „ $7,231,623  2S 

Dividends  of  5  per  oent ,„     6,465,122  50 

Amount  transferred  to  credit  of  profit  and  loss  for  the 

year  1896 $766,700  76 

Previous  amount  to  credit 23,553,469  86 

.    _.         .                                                        $24,320,170  62 
Amount  charged  off  In  reduction  of  value  of  seeuritles 
and  settlementof  sundry  accounts 167,847  76 

Balance  to  credit  of  pront  and  loss  December  31st,  1896.$24,152,323  86 

'~  » 

In  view  of  the  severe  business  depression  prevailing  dur- 
ing a  large  portion  of  the  year,  aud  tlie  consequent  reduction 
of  traffic  and  the  sharp  compatition  between  the  transporta- 
tion interests,  the  results  may  ba  considered  as  satisfactory. 
After  providing  for  all  obligations,  and  expending  about 
$1,500,000  in  improving  your  property,  the  regular  dividend 
of  five  per  cent  was  paid  and  a  surplus  of  nearly  $300,000 
carried  to  the  credit  of  profit  and  loss. 

SINKING    FDND8. 

Under  the  provisions  of  the  consolidated  mortgage  oF  the 
company,  $324,780  were  set  apart  on  the  first  day  of  July 
last,  out  of  the  net  income,  as  a  sinking  fund  for  the  re- 
demption of  the  outstanding  bonds  secured  by  that  mort- 
gage. There  are  now  $1,798,682  10  in  securities  and  cash  in 
the  fund  for  the  redemption  of  these  bonds. 

Under  the  provisions  of  the  four  per  cent  Equipment 
Trust  Gold  Loan,  there  was  paid  to  the  trustee  during  1M6, 
for  the  sinking  fund,  the  sum  of  $136,400.  The  trustee  waa 
unable  to  obtain  any  of  the  bonds  at  the  price  fixed  in  the 
lease,  and  in  accordance  with  the  terms  tnereof  the  whole 
amount  has  been  invested  in  additional  equipment. 

SECURITIES    OF    OTHER    CORPORATIONS. 

The  entire  cost  of  the  securities  of  other  corporations,  in- 
cluding real  estate  mortgages  now  held  by  your  company,  is 
$119,992,89.5  08.  The  direct  revenue  received  therefrom  waa 
$4,616,482  97,  which  amounted  to  nearly  four  per  cent  ujwn 
their  cost,  and  more  than  provided  for  "the  interest  on  your 
funded  debt. 

CAR  TRUSTS. 

No  further  issues  of  these  securities  were  made  during  tho 
year.  The  outstanding  certificates  of  Series  "  B  "  of  the 
Pennsylvania  Equipment  Trust  have  been  paid  and  canceled 
This  series  covered  500  standard  box  cars  sublet  to  the  Pitts- 
burg Cincinnati  Chicago  &  St.  Louis  Railway  Company,  and 
.WO  standard  box  C4irs  and  1,200  standard  gondola  cars  to  the 
Pennsylvania  Comimnv,  representing  a  total  cost  of  $1,000,- 
0(K). 

The  total  number  of  cars  provided  under  the  car-trust 
system  is  .')7,997. 

Total  amount  of  certlfloatea  Issued  tberefor $30,644,000  00 

Amount  rodooined 20,537,000  00 

Balance  of  oertlfloate*  outatandlng  Deoember  31, 1896.  $  1,107,000  00 


The  amount  expended  upon  the  Main  Line  and  branches, 
and  charged  to  capital  account  during  tho  year,  was  $2,587,- 
214  65,  of  which  the  larger  portion  was  for  equipment  and 
real  estate.  The  ex|>en(liture  for  equipment  represented,  in 
addition  to  the  purchase  of  two  ooats  for  use  on  the  new 
ferry  between  Jersey  City  and  Twenty-third  Street,  New 
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York  the  usiial  outlay  in  payment  for  trust  cars,  and  the 
purchase  of  1.300  box  and  1,000  gondola  cars,  which  the  ac- 
tivity prevailing  in  industrial  pursuits  during  the  beginning 
of  the  year  seemed  to  render  a  necessity.  In  the  early  sum- 
mer however,  in  consequence  of  the  unsettled  condition  of 
financial  affairs,  a  serious  depression  occurred  in  the  manu- 
facturing and  commercial  interests  of  the  coimtry,  which 
continued  throughout  the  remainder  of  the  year,  and  caused 
a  heavy  reduction  in  your  traffic  and  revenue.  Under  these 
circumstances  it  was  deemed  prudent  to  not  only  restrict 
the  expenditures  on  construction  account,  but  also  to  dis- 
continue a  large  portion  of  the  work  which  had  been  au- 
thorized in  the  revfeion  of  alignments  and  grades  upon  the 
Main  Line.  A  considerable  amount  had,  however,  already 
been  done  at  the  points  especially  referred  to  in  the  last 
annual  report,  namely,  Kinzer's  and  Mt.  Joy,  on  the  Phila- 
delphia Division,  and  Lilly's  and  Radebaugh,  on  the  Pitts- 
burg Division;  but  at  the  present  time  no  further  outlay  is 
being  made  in  this  direction  except  at  Radebaugh,  where 
the  work  upon  the  tunnel  had  so  far  progressed  that  it  was 
deemed  unwise  to  suspend  operations. 

The  depression  referred  to  extended  over  your  entire  sys- 
tem, and  as  your  lines  traverse  a  territory  particularly  de- 
pendent for  its  prosperity  upon  the  coal  and  iron  industries, 
their  revenues  necessarily  show  a  greater  proportionate  re- 
dnction  than  in  the  case  of  other  lines  not  so  situated. 

The  amount  expended  in  construction  on  branch  and  aux- 
iliary lines  was  $1,283,630  80,  the  most  important  items  of 
which  were  the  ODmpletion  of  the  bridge  over  the  Delaware 
River  at  Frankford,  the  construction  of  a  portion  of  the 
Philadelphia  Bustleton  &  Trenton  Railroad  and  the  double- 
tracking  of  the  Pittsburg  Virginia  &  Charleston  Railway. 

The  number  of  tons  of  freight  moved  on  the  three  grand 
divisions  east  of  Pittsburg  and  Erie  in  1896  was  72,967,13.5,  a 
decrease  of  .5,292,401,  or  6~6  per  cent;  the  number  of  passen- 
gers was  36,170,220,  a  decrease  of  1,282,217,  or  3-42  per  cent. 

The  other  railroad  companies  east  of  Pittsburg  and  Erie 
in  which  your  company  is  interested  show  generally  de- 
oreased  earnings,  due  to  the  business  depression  prevailing 
throughout  the  country.  Detailed  statements  of  their  op- 
erations will  be  found  in  their  respective  annual  rei)orts,  as 
well  as  in  the  pamphlet  report  of  your  company.  The  total 
amount  of  coal  mined  during  the  year  by  the  four  coal 
oompanies  in  which  you  are  interested  was  1,975,885  tons, 
a  decrease  of  232,849  tons. 

UNS8  WEST  07  PITTSBURG. 

On  the  lines  west  of  Pittsburg  operated  by  the  Pennsyl- 
vania Company  and  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company  the  results  were  as  follows : 

1896 

BamlQgs  of  Pennsylvania  Co $1«,4J3,975  31 

Expenaes 12,111,804  do 


l«av1nfr net  eamlnfcs. $7,312,371  01 

Beital.  Uiterest.  &o„. 7.102,988  96 


Ket  profit  on  Penna.  Co.'B  line* »209.382  05 

Earnings  of  PitUburg  Olnolnnatl  Otilcago  A  St.  Loola 

Rallwar  ..    $16,873,854  82 

Eipeniie*.: 12,359.999  01 

Leaving  net  earnings $4,513.855  78 

Rental,  Interest,  &o 3,850,912  80 

Net  proflt  on  Plttaburg  Cincinnati  Ohicago  A  St.  Looli 
Railway  Oampany'«  lines $682,943  48 

Net  iiTOBton  lines  directly  operated  westof  Plttaborg..      $872,325  53 


The  other  lines  west  of  Pittsburg,  on  account  of  which 
your  Company  has  assumed  direct  obli^tions.  or  in  wliich 
it  is  largely  interested  through  ownersliip  of  securities,  but 
whicli  are  operated  through  their  own  organizations,  show 
the  following  results  : 

Tbb  aggregate  rtom  earnings  of  these  roads  were $6,222,397  67 

BxpSses........ ;.. 5,090,992  96 

Wet  earnings. $1,131,404  71 

Deduot  rental.  Interest,  *c 1,408,237  06 


Loss $276,833  25 


Of  this  loss  tbe  Pennsylvania  Railroad  Is  responsible  for 
Which  deducted  from  the  profit  shown  above 


$197.738  04 
872,325  53 


Leaves  a  net  proflt  on  all  lines  vest  of  Pittsburg  for 
1896 .$674,587  49 


traffic  and  revenue  were  not  in  harmony  with  your  general 
interests,  it  was  deemed  wise  for  the  Pennsylvania  Company 
to  become  its  owner.  The  Cincinnati  Lebanon  &  Northern 
Railway  is  a  line  running  northerly  from  Cincinnati,  a  dis- 
tance of  about  36  miles,  and  having  terminal  facilities  in 
that  city  of  special  value  in  connection  with  your  lease  of 
the  little  Miami  Railroad . 

FUNDED  DEBT. 

The  funds  for  the  above  purposes  were  obtained  from  the 
sale  of  the  $3,000,000  of  four  per  cent  Consolidated  Mortgage 
bonds  of  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Rail- 
way Company,  referred  to  in  the  last  annual  report,  and 
from  a  further  sale  of  §2,000,000  of  the  same  securities  made 
during  the  past  year.  These  securities  were  held  in  the 
treasury  of  the  Pennsylvania  Company  and  involved  no  in- 
crease in  the  funded  debt  of  the  Pittsburg  Cincinnati  Chi- 
cago &  St.  Louis  Railway  Company. 

The  work  of  rebuilding  the  bridge  over  the  Ohio  River  at 
Cincinnati  is  almost  completed,  and  its  improved  highway 
and  trollev  facilities  are  expected  to  largely  increase  that 
part  of  its"  traffic.  For  the  purpose  of  retiring  the  outstand- 
ing seven  per  cent  bonds,  amounting  to  $1,100,000,  of  the  New- 
port &  Cincinnati  Bridge  Company,  and  providing  a  portion 
of  the  funds  for  the  reconstruction  of  its  bridge,  that  com- 
pany sold  $1,400,000  of  its  four  and  one-half  per  cent  bonds, 
guaranteed  principal  and  interest  by  the  Pennsylvania  Com- 
pany, which  owns  a  large  majority  of  its  capital  stock. 

It  also  became  necessary  for  the  Union  Depot  Company 
of  Columbus,  Ohio,  in  which  your  Company  is  largely  in- 
terested, to  rebuild  its  passenger  station,  and  thus  furnish 
improved  terminal  facilities  at  that  important  point.  For 
this  purpose  it  created  a  general  mortgage  securing  $800,000 
of  four  and  one-half  per  cent  fifty-year  bonds,  of  which 
$450,000  were  sold,  the  balance  of  the  issue  being  reserved 
to  retire  such  of  the  prior  lien  bonds  of  the  Company  as 
might  not  be  redeemed  through  the  operations  of  the  sink- 
ing fund  connected  therewitli.  The  work  upon  the  new 
station  is  rapidly  progressing  and  will  be  completed  during 
the-coming  summer. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburg  was  46,176,140,  a  decrease  of  6,202,941.  The  num- 
ber of  passengers  was  16,379,284,  a  decrease  of  309,720. 

The  gross  earnings  of  all  lines  east  and  west  of  Pittsburg 
for  the  year  were  $123,634,130  19,  operating  expenses  $88,- 
329,329  39  and  net  earnings  $3.5,304,790  80.  a  decrease  in 
gross  earnings,  compared  with  1895,  of  $6,685,233  35,  and  in 
net  earnings  of  $4,130,952  79.  There  were  145,192,644  tons 
of  freight  moved,  being  a  decrease  of  12,472,765  tons,  and 
71,919,860  passengers  carried,  a  decrease  of  2,734,256. 

GENERAL  REMARKS. 

There  has  been  paid  the  Managers  of  the  Trust  created 
October  9th,  1878,  by  the  Company,  to  December  Slst,  1896, 
the  sum  of  $4,.583,407  78.  The  total  income  therefrom  has 
been  $6,067,399  80,  and  on  that  date  securities  amounting  at 
par  to  ^,212,780  were  held  in  the  Trust,  yielding  an  interest 
of  five  and  one-half  per  cent  for  the  year.  There  was  ap- 
propriated to  the  Trust  for  the  year  1896  the  sum  of 
$73,048  72. 

The  bonds  of  the  American  Steamship  Company,  amount- 
ing to  $1  ,.500,000,  the  principal  and  interest  of  which  were 
guaranteed  by  your  Company,  matured  on  October  Ist,  1896, 
and  $1,485,000  thereof,  which  had  been  presented  up  to  the 
close  of  the  year,  were  paid  out  of  the  Tru.st  Fund.  That 
amount,  together  with  $673,665,  the  aggregate  of  the  coupons 
purchased  from  time  to  time  as  they  matured,  has  been 
charged  against  the  principal  of  the  fund,  as  well  as  $160,000 
of  the  bonds  of  the  Pemberton  &  Hightstown  Railroad, 
which  were  guaranteed  by  the  United  New  Jersey  Railroad 
&  Canal  Company,  and  assumed  by  you  under  the  lease  of 
the  property  of  the  latter  company.  These  obligations  have 
practically  no  value,  and,  as  a  result  of  the  conservative 
policy  pursued  in  the  creation  and  maintenance  of  the 
Trust,  have  been  met  without  any  draft  upon  your  treasury. 

The  assets  of  the  Insurance  Fund  at  the  end  of  the  year 
were  $3,763,611  27,  being  a  decrease  of  $17,089  88  as  compared 
with  1895.  ^      , 

The  membership  of  the  Employes'  Relief  Fund  at  the  close 
of  the  year  was  40,853,  the  largest  since  its  establishment. 
During  the  year  the  members  contributed  $694,776  49.  while 
the  company  and  its  affiliated  lines  contributed  $103,748  11 
for  operating  expenses  and  $40,214  20  for  extra  benefits  to 
members  whose  ilisability  had  continued  more  than  53 
weeks,  and  who  were  therefore  no  longer  entitled  to  regular 
benefits  from  the  Fund.  The  total  receipts  were  $855,880  44, 
and  the  balance  on  liand  at  the  beginning  of  the  year  $294,- 
964  96.  After  distributing  $357,048  48  in  death  benefits  and 
$813,393  87  in  cases  of  disability  arising  from  sickness  and 
accident,  and  meeting  all  its  obligations  and  providing  un- 
adjusted death  claims,  a  balance  of  $388,384  73  was  carried 
over  to  the  present  year. 

Thi'  number  of  depositors  in  the  Employes'  Saving  Fund 
at  the  end  of  the  year  was  4,944,  au  increase  of  431.  The 
amount  received  from  depositors  during  the  year  was 
$461,189  46,  and  the  balance  in  the  fund  at  the  close  of  the 
year  was  $1,759,893  26,  of  which  $1,700,000  is  invested  in 
securities  bearing  interest  at  the  average  rate  of  four  per 
cent. 

Necessary  funds  were  deposited  in  New  York  to  purchase 
the  $1,899,000  of  seven  per  cent  first  mortgage  bonds  of  the 

cij.     T •_  ir i_ii_    c  nn^._»  xJn..i-»  D«il«rtrt ^1  f  v»Trtr\o.»»^r  Tirnirtn 


The  results  from  the  working  of  these  lines  emphasize  the 
unfavorable  conditions  prevailing  in  the  manufacturing  in- 
terests of  the  country,  and  show  a  large  falling  off  in  ton- 
nage and  revenue,  "fhey  were,  however,  fully  able  to  meet 
all  liabilities  and  carry  a  surplus  to  the  credit  of  the  proflt 
and  loss  on  each  system. 

The  amount  expended  on  account  of  construction,  equip- 
ment and  real  estate  during  1896  on  the  lines  west  of  Pitts- 
burg was  $2,3.80.099  44. 

The  expenditures  for  capital  account  on  these  lines  were 
for  a'lditional  equipment  and  real  estate,  tracks  and  termi- 
nal facilities.  A  further  sum  of  about  $3,100,000  was  in- 
vested in  the  purchase  of  the  stock  of  the  New  Castle  & 
Beaver  Valley  and  Cincinnati  Lebanon  &  Northern  rail- 
way companies.     The  former  road  was  operated  under  your 

lease  of  the  Pittsburg  Fort  Wayne  &  Chicago  Railway,  but    ...^  .,.,„„., , „  . . 

aa  the  requirements  of  the  lease  in  regard  to  the  division  of    8t,  Louis  Vandalia  &  Terre.Hauta  Railroad  Company  whion 
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Jmnxukry  t»t.  IW7.  ThU  rosd  it  operatoJ  un^ler 
Imw  bjr  th»  T»n«  II»aU>  A  IndUiutpdis  Railro-vl  Coinpnuy, 
tmi  tk*  latter  hnWnit  l>e«n  unable  to  ine»t  iU  obliKiitions  to 
■Uhm  lf^«^  )ir  it,  all  it*  proMilies  have  been,  at 
II  the  linniis  of  a  receiver.  Diider 
of  t  >iii:li  (lu<  Vandalia  Company  was  in 

ao  WAT  rMpi>'  '  uilt  of  its  lessee,  and   was 

fdllf  able  to  11  i.tns,  it  n'AH  fiiiind   inipr.n-- 

it,«>t«>  anii  thus  provide 
I  to.    Your  CoiniKiny 


Uoftblvto 

hW  tticr 
Uteir 
be<v 

jmay  uu'i  n-  i 
Ob  April  l.'.t 
ponUion-'   '< 
$abttain> 
at  whi(>li 
Bo»v 

tiM  UajTur  (>(    tli:kt  I'ltv 


r,   aiui    will    huM 
Tprrc  Haute  * 


I'ltor  theroof,  become 
ilii-iii   until    tfio  relations 


Indinnaimliii    Ra-lroad 

••        •■  .       1. 


Com- 


iry  of  the  incor- 

■••■!"hratpil  by  a 

iiy  i)f  MiHio, 

'  r.'siilent.  Mr. 

vcrtinr  of   t'ennsylvania,  the  Mavor 

.\ttornevof  Pitt.sburj?,  representing 

Mr.  Freiiericlt  Fralev,  President  of 


Mr.  J.  Twinii;  Brooks,  one 
line.s.  iind  Mr.  Joseph 
ir.itor  ami  lawyer. 
^  (Jeneral  Manager  of 
i>f  r.'nresentative  of 
.-.of  the  Joint TrafBc 


tlM  PUttdelphia  IVmhI  of  Trade 

of  th"   -'       -  -       '   nts  of  vonr   " 
H.  (  York.th. 

Mr.  :  ..   .  -  ..ly  having  r 

tlw  Union  Line  to  accept  th 
your  (iT«t«m  on  the  Board  of 

AMOciation,  Mr.  E.  A.  Dawnon  was  ap|>uint«d  on  15th  July, 
18M,  to  fiU  the  vacancy,  and  Mr.  C.  W.  Forrester  was  ap- 
pointed Western  Manager  of  the  Union  Line  in  Mr.  Dawson's 
place. 

The  Board  have  to  record  the  death  of  one  of  their  oldest 
members,  Mr.  Hf  nrr  D.  Welsh,  on  the  llHh  of  December, 
18M.  Mr.  Welsh's  ponnecfion  of  over  eighteen  years  with 
the  Company,  and  faithful  service  in  its  behalf," make  his 
loM  one  to  be  def  ply  regretted,  both  personally  and  officially. 
As  a  leading  memb«r  of  your  committees,  and  as  an  officer 
and  director  of  a  large  number  of  vour  subsidiary  corpora 
tions,  he  gave  the  greater  portion  of  his  time  to  j'bur  infer- 
esta,  and  won  the  affection  and  esteem  of  his  associates. 

Mr.  Effingham  B.  Morris  was  elected  a  member  of  the 
Board  to  succeed  Mr.  Welsh,  and  Mr.  R.  Dale  Benson  ap- 
pointed Anditor  of  the  Trust  Fund  of  October  9th.  1878,  to 
fill  the  vacancy  created  by  the  resignation  of  Mr,  Morris 
from  that  position. 

Mr.  John  Scott,  who  for  forty  years  had  been  connected 
with  your  legal  department,  during  eighteen  years  of  that 
period  liad  been  your  General  Solicitor,  and  then,  until  his 
death,  the  Counsel  of  the  Company,  died  on  the  29th  of 
November,  18»6.  Mr.  Scott's  signal  ability  in  his  profession. 
high  integrity  and  conscientious  di.scharge  of  dutv  made 
bim  an  invaluable  adviser  and  trusted  friend,  and  the  Board 
de^re  to  abkno'wledge  the  sterling  traits  of  character  that 
woo  for  him  the  oonndence  and  regard  of  all  with  whom  he 
came  in  contact. 

Mr.  KolxTt  Neilson,  General  Superintendent  of  the  Phila- 
delphia &  Erie  and  Northern  Central  Railways,  died  on  the 
Utb  of  October,  1888.  Mr.  Neilson  had  been  connected  with 
the  lines  of  your  system  since  IH6.S,  and  had  filled  the  respon- 
•Me  pMition  which  he  held  at  the  time  of  his  death  since 
MW.  His  intimate  knowledge  of  the  properties  under  his 
aime,  and  his  intelligent  and  zealous  devotion  to  the  in- 
(amn  of  the  Comiiany,  made  him  one  of  its  most  trusted 
wBOMa.  Mr.  J.  M.  WaUis,  form.rly  Superintendent  of  Mo- 
nve  Fower  of  the  Pennsylvania  Railroad  Division,  was  pro- 
moted to  All  the  vacancy  thus  caused. 

Since  the  clocie  of  the'year  the  Company  has  to  record  the 
Mas  of  your  bte  President,  Mr.  George 'B.  Roberts,  whose 
Uto  had  practically  been  spent  in  your  service,  and  who, 
bafinning  as  a  member  of  an  engineer  corps  on  the  original 
OOlUiruotl^of  the  Jlain  Line,  had  suoces-sivelv  filled  more 
••**■«'■•  Jjponsible  positions  until  he  waselected  Pre.sident, 
™«'"«**«  *W0.  During  the  seventeen  years  of  hisadminis- 
trraon.he  devoted  his  exceptional  abilities  to  strengthening 
and  oonsolidatintc  your  system,  and  brought  to  that  work  a 
npe  judgment  and  long  experience  which  were  of  the  great- 
er valu.-  in  the  determination  of  the  important  questions 
Which  frum  time  to  time  afrect«Kl  your  welfare.  Mr  Roberts 
died  on  the  ;Wth  of  Janiiarj-,  1897.  after  a  protracted  illness; 
and  tlie  n<«rd  submit  with  their  full  report  the  minute 
adopted  by  them,  in  the  belief  that  it  will  meet  the  full  ap- 
Dtroval  of  the  stockholders,  ami  tliat  thev  will  sliare  the  pro- 
nvad  regret  felt  by  the  management  at  the  loss  of  one 
Wftoaa  OOOtrolllDg  thought  during  his  entire  official  life  was 
'^^■a  oooaervalion  and  advancement  of  the  interests  of  the 

_  Mr.  FVank  ThomMn  was  elected   President  on  the  3d  of 


the   vacancy  caused   by  the  death  of 


Fabruarjr,  IW7.  to  fill  ^  

lu^Bobart*:  and  in  accordance  wit'h  the  reviseci  organization 
MSKyBf^  «?  '2J''  ?/  f «»>'•«>*"•,  Mr.  John  P.  Green  was 
•MOtodnnt  Vice-President.  .Mr.  (^haries  E.  Pugh,  Second 
YiM-PK»idciit  and  Mr.  Sutherland  M.  Prevowt.  Third  Vice- 
HTiIiIiiL^'iS?'""*.'  •?""  *"  "J'pointe.l  First  Assistant 
MMMMMS^WUliam  A.  I'atton  andfe.  T.  Postlethwaite  ad- 
g22^t^rS*''If*^ '*"■'"'■••'''""*:  Mr.  William  H.  Joyce, 
a?"***  Ttaflto  Manager;  Mr.  J.  B.  Hutchinson,  General 
Manager^ rw*  Mr^  PreTost,  electe<l   Vioe-President,  and  Mr 


irSvfri^™™''"^'""*'  Superintendent  of  TransporUti. 
"a  i^'***?*7.'"^1*'  ^7  **'•  Hutchinson's  promotion. 
^^^oodenaedOeneral  Balanoe-Sheet  of  the  Company  ig 


The  Board  renew  their  acknowledgments  to  the  officers 
and  employes  for  the  fl<lelity  and  efficiency  with  which  they 
have  discharged  their  duties  during  the  past  year. 
By  order  of  the  Board. 

FRANK  THOMSON,  PretidenL 

OBMERAL  BAt^A.NCE  8HKET.    (Oondonied.) 
Dbcembes  31rt,  190G. 
Dr.  Assets, 

Ou^of  road  anil  oqtilpment 9121,079.046  07 

Cost  of  aeeiiritlni  owiiml  11099289908 

SeearltiM  received  with  tlioloMe  of  tbeC.  M.  J.  Rr]  A        '       ' 
O-  Oo 3,283,«62  3B 

OlTBRCNT  ASSKTS. 

Due  for  advances  for  construction  and 

other  purpoaes 94,263.022  08 

Duo  from  agentu  and  Huperlntcudent«...   2,784,90.3  72 
Bills recelrable and  uil8ceUaneou«asaet«  2,308,124  i<l 

Materials 2,8.%0,3«8  05 

Cash 10,655,.'55l80 

'~'^~^^— ^^^^^     22  921  091  oa 
Sinking  Fund,  Trust  Fund  and  Insoranoe  Fond 8,'485!o07  78 

Total 9279,799,302  34 

(-V.  LuniLrriES. 

Capital  stock 9129,303,150  00 

Funded  debt  (Including  inortgaKes  and  ground  rents) .     87,943,910  72 
Guaranteed  stock  and  nouds  of  the  ITarrlsburg  Pirts- 

mouth  Mr.  Jny  &  I.ancaat«r  RR,Co 

Securities  received  with  the  lease  of  the  U.  N.  J.  RB. 

*C<^ 3,283,462  29 

ClTRREilT  LlABILrriES. 

Pa.T-rolIs. vouchers  and  tralllc  balances.  $6,736,316  91 

Due  controlled   ooiupnulo^  other  than 
trafllc  balances 8,505,268  88 

Interest  accrued,  niaturc<l    and  uncol- 
lected, and  dIvideniU  uundllectod 1,710,281  24 

Due  Savinjc  Fund,  Kcllof  Fund  and  In- 
(uranoeFund 598,05578 

Hlsoellaaeous  liabilities 708,82049 

.  ..^ jg  298  722  00 

Sinking  Funds  and  Trust  Fund 10,'939,'l83  91 

Profltand  loss 24,192,322  88 

Total 9279,750,302  24 

BOBT.  W.  S-MITH,  rr«o»Mr«r. 


1,832,65000 


Stockholders  ran  obtain  copies  of  the  report  In  pamphlet  form  on 

application  in  per.^ou  or  by '"" "     .-   ..      -        .         «:-  —    _ 

Street  station,  riilladelphla 


, --^ pam 

plleiitlon  in  persoii  or  by  letter  to  the  Secretary  ,Boain  271,  Broad 


St,  Joseph  &  Orand  Island  Uy.—Neie  Company  in  Posms- 
sion  leb.  SS.—Oa  Sunday,  Ftb.  28,  the  new  company,  with 
WilUana  L,  Bull  as  President,  took  possession  of  all  the  prop- 
erty of  the  old  railroad  company  which  was  purchased  at 
foreclosure  sale  Dae.  23,  1896,  by  the  reorganization  commit- 
tee.   The  new  securities  are  being  printed.— V.  64,  p.  424. 

St.  Loais  Iron  Moantaia  A  Hnuthern  By. — Xlstoari 
Paciflo  RH.— Announcement  as  to  Rejunding. — Messrs.  Ver- 
milye  &  Co.  and  Kuhn,  Lieb  &  Co.  announce  that  they  have 
closed  a  contract  with  the  St.  Louis  Iron  Mountain  &  South- 
ern Ry.  Co.  for  the  extension  of  the  let  and  2d  mortgage 
bonds  of  that  company  maturing  May  1  next.  The  Ist  mortgage 
hoods  will  be  extended  at  i}^  per  cent  and  the  2d  mortgage 
bonds  at  3  per  cent;  both  loans  to  run  for  fifty  years,  princi- 
pal acd  intenst  to  be  payable  ia  gold  with  the  option  to  the 
company  to  retire  either  or  both  issu  s  upon  six  months'  n> 
tice  at  105  and  interest.  The  Cairo  Arkansas  &  Texas  1st 
mortgage  bonds  maturing  June  1,  1897,  and  beloneing  to  the 
rame  system,  will  be  paid  off  in  cash. — "New  York  News 
Bureau."— V,  63,  p.  1116;  V,  64,  p.  424. 

Second  Avenne  RR.  (N.  T.  City) —Quarfer/y— Earnings 
for  the  quarter  and  the  six  months  ending  December  81: 

Xel 
famings. 
925,495 
41,(t03 


Other 
ineomt. 
9334 
629 


InUrttt, 

taxes,  etc. 

924,613 

83,190 


Bataxee, 

iwpliu. 

91.717 

9,093 


1,291 
1,250 


84,780 
72,767 


31.   1896,   180,000, 


87,104 
98,344 

against 


3  montht  Orost 

end.  Dec  31.     earnint$. 

1896 9167.890 

1899 218,798 

6  month*. 

1896 386,412     00,633 

1809 494.710    120,961 

L')ans  and  bi'ls  payable    D'c. 
$10,000  on  June  80,— V,  64,  p.  295, 

Union  PdclHc  By.— Coupon  Payment  —The  interest  due 
Jan.  1,  1897,  on  the  Union  Pacific  first  mortgage  bonds  is 
being  paid  at  the  office  of  the  Union  Trus^  Co.,  New  York,  or 
at  the  office  of  the  receivers  in  Boston,  being  $30  80  on  each 
bond.— V.  64,  p.  424, 

West  Chleago  Street  BR.— Z)<,*enf«re«  Valted.—\n  view  of 
the  recent  sale  of  consolidated  bonds  the  company  has  called 
for  redemption  on  April  28.  1897.  $2,000,0)0  of  iU  debenture 
bonds.  The  remaining  $700,003  of  debentures  can  be  called 
June  1,  1930,  if  not  previoDsly  retired  by  voluntary  ex- 
change. The  $6,000,000  of  consolidited  bonds  now  placed 
will  be  offered  shortly  by  the  Central  Truit  Co.  and  Hallgar- 
ten  &  Co,,  New  York. 

A  Chicago  paper  says: 

The  ijUe  of  the  addltloial  92,900,000  of  the  onsolldsted  bonds 
(makioc  96,000,000  In  all.— Eds.)  clears  np  thnfloanolal  situation  of 
the  WastCbloaso  Street  RR.  and  leaves  that  com  pan;  In  good  condition. 
The  several  committees  which   loaknd  lato  the  oondllan  of  tlist  oom- 

g any  made  report*  which  were  Invariably  satlsfactor.r,  and  U  U  the 
•lief  of  tboss  who  are  now  most  Interested  that  the  future  of  the 
oompanj  Is  assured.  -  V.  61,  p.  124. 
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COMMERCIAL     EPITOME 

Friday  Night,  March  5, 1897. 

The  inauguration  of  Mr.  McKinley  on  Thursday  as  President 
of  the  United  States  has  been  the  feature  of  the  week.  Nat- 
urally the  attention  of  the  nation  was  centered  on  the  event, 
coDetquFnlly  business  has  been  interrupted  to  a  slight  ex- 
tent; furtbermcre  weather  conditions  have  been  less  favor- 
able, and  this  too  has  had  a  tendency  to  restrict  business  in 
Bome  lines  of  trade.  The  inaugural  address  of  the  new  Presi- 
dent has  been  favorably  received  and  promises  to  further 
strenghten  the  gradually  returning  business  confideDce.  Dur- 
ing the  latter  part  of  the  week  advices  from  Europe  stating 
that  the  Cretan  situation  had  taken  a  more  threatening  aspect 
bad  considerable  intlueDce  upon  the  course  of  prices  in  specu- 
lative comrar;dilies. 

The  following  is  a  comparative  statement  of  stacks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


Pork bbU. 

Lard toa. 

Tobacco,  domestle ..hhds. 

Tobacco,  lorelgn... bales. 

Ooffee,  Bio bags. 

Ooffee,  other bass. 

Octree,  Java,  Ao mata 

Snfnkr hhds. 

Barar ..bags,  Ac. 

Molasses,  foreign hhds. 

Hides No. 

Ootton bales. 

Bosln bbls. 

Spirits  torpendne bbls. 

•At bbls. 

Rice,  E.  I bags. 

Bloc,  domestle bliis. 

Unseed bags. 

Baltjwtre bags. 

/nte  butts bale*. 

Manila  hemp ....tuUea. 

■Ml  hemp bale*. 

Vlonr bbls.  and  sacks. 


Feb.  1, 

Xar.  I, 

Mar.  1, 

1897. 

1897. 

1896. 

14,003 

11,227 

7,620 

25,•^.^7 

24,681 

26,153 

13,528 

18,120 

15,663 

6,023 

5,070 

21.017 

373,S14 

307,262 

213.£03 

33,973 

58,651 

77.166 

66,897 

40,558 

42,06i) 

2,329 

2,ft21 

482 

1,732.469 

l,543,S0e 

485,183 

None. 

None. 

215 

51,800 

27,400 

110,600 

294.230 

266,113 

197.242 

55,416 

53,305 

31.974 

2.227 

1.503 

2,336 

1,784 

2,373 

2.912 

7.500 

35,000 

7, '00 

9,500 
Hone. 

10,800 
None, 

13,000 

None. 

19,000 

18,000 

5,500 

None. 

Non. 

2,300 

18.961 

19,591 

9,315 

19.024 

23.170 

27,039 

131,800 

115.100 

162.400 

Lard  on  the  spot  has  had  only  a  limited  call  from  refiners 
and  the  export  demand  has  been  slow.  Off-eringp,  however, 
have  been  light  and  prices  have  advanced,  clueing  Orm  at 
4-8.5@4-37J^c.  for  prime  Wes'ern,  434'OSo.  for  prime  City  and 
i.70c.  for  refined  for  the  Continent.  The  local  market  for 
lard  futures  has  been  neglected.  At  the  Western  market  the 
speculation  has  been  fairly  active  at  advancing  prices,  the 
fact  that  stocks  do  not  increase  materially  and  a  decreased 
movement  of  swine  stimulating  a  demand  for  investment 
account.    The  close  was  firm. 

QSJLT  OLonHo  rBioBS  OF  LA>D  wxmm». 

eat.       Man.      Tuet.      Wtd.     tkur.      fn. 
Mar e.    4-37       4-37       4-35       4  40        4-45       4'50 

Pork  has  had  a  slightly  better  sale  and  prices  have  ad- 
vanced to  $8  5C@$9  00  for  mess.  The  home  trade  has  been  a 
fair  buyer  of  tallow  and  prices  have  advanced  to  S^jO.  Oleo- 
Btearine  has  advanced  to  4>,^@43^o.  Cotton  seed  oil  has  been 
quiet  and  prices  have  weakeced  slightly,  closing  at  30c.  for 
prime  crude  and  33I3C.  for  prime  yellow.  Fresh  eges  have 
declined  but  the  cloee  was  steady  at  18|^0.  for  choice  Western. 

Coffee  of  Brazil  growth  has  had  only  a  very  limited  sale, 
and  as  offerings  have  increased  slightly  the  close  was  easy  at 
i%c.  for  Rio  No.  7  on  the  spot  and  Oi^o.  to  arrive.  The  de- 
mand for  the  mild  grades  has  been  quiet  but  prices  have 
held  steady,  closing  at  lO^jc.  for  good  Cucuta  and  24@2.5o. 
for  standard  Java.  There  has  been  a  quiet  market  for  con- 
tracts and  prices  have  declined  under  increased  crop  esti 
mates,  closing  dull.     Following  were  the  final  asking  prices : 

Karoh 8-95o.  1  Jane 9-0Oo.  I  Sept 9-O0o. 

April 8-950.    July 9-0Oo.    Oct 9-05o. 

May 8-95o.lAag 9-OOo.  I  Deo 9-OSo. 

A  limited  amount  of  business  was  transacted  in  sugar  at 
slightly  lower  prices,  but  the  close  was  firm  with  these  figures 
bid  and  sellers  asMng  former  prices.  Centrifugals  96-deg. 
test  quoted  at  3Vi®3,'^c.,  and  muscovado  8»-deg.  test  at  2^c. 
bid.  Refined  sugars  have  had  a  better  sale  at  %c.  decline, 
closing  at  4<4c.  for  granulated.  Teas  have  been  steady.  The 
passage  of  the  bill  preventing  the  importation  of  adulterated 
teas  has  bad  a  favorable  influence. 

Kentucky  tobacco  has  been  in  demand  for  desirable  grades 
at  firm  prices.  Sales  made,  however,  have  been  small,  owing 
to  light  stocks.  Seed  leaf  tobacco  has  continued  in  demand 
at  strong  prices.    Sales  for  the  week  were  6,565  cases. 

The  market  for  Straits  tin  has  been  quiet  and  prices  have 
declined,  closing  at  18-40(ai3'50c.  Ingot  copper  has  had  only 
a  limited  sale  and  prices  have  weakened  slightly,  closing  at 
ll'9C@12c.  for  Lake.  Lead  has  been  in  fairly  active  request 
and  prices  have  advanced,  closing  firm  at  3'40@3'45c. 
for  domeslic.  Spelter  has  also  advanced  slightly,  and  the 
close  was  steady  at  4- 10@4  1. 5c.  for  domeslic.  Pig  iron  has 
been  qniet  but  steady  at  $10  2.5@J12  50  for  domeslic. 

Kettoed  petrcleum  has  been  dull,  closing  at  fl-30c.  in  bbls  , 
8-80C.  in  bulk  and  7c.  In  cases;  naphtha  dull  at  6}^c.  CruJe 
certificates  have  been  neglected.  Credit  balances  have  been 
steady  at  9lc.  Spirits  turpentine  has  farther  advanced  and 
the  close  was  steady  at  aOctaSOJ^o.  Rosins  have  been  dull 
and  closed  lower  at  II  05  for  common  and  good  strained. 
Wool  has  bad  a  fair  sale  at  firm  prices.  A  and  B  super  pulled 
have  advanced  J^c.  per  lb.    Hops  quiet  and  easier  for  Slate. 


COTTON. 

Friday  Night,  March  5,  1897, 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  95,;63  bales, 
against  84,895  bales  last  week  and  119,433  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6.('35,475  bales,  against  4,515,497  bales  for  the  same  period  of 
1895-0,  showing  an  increase  since  Sep.l,  1896,  of  1,489,978  bales. 


Beeeiptt  at— 


Sat. 


2.648 
2,879 
7,638 

498 
3,010 
1,685 
1,309 

368 


2,556 


Qalveston 

Tex.  City,  4o. 
New  Orleans... 

Mobile 

Florida 

Savannah 

BroBBw'k.iho. 
Charleston 

Pt.  Boyal,  Ac. 
WUmlnfrton 

Wash'ton,  Ae. 

arorfoU 

Newport  N.,Ao. 

lew  York 

Boston 

Baltimore 

Phlladelph'a,&o 

TotlBthlBweek  23,898  14,006  17,463 


95 


496 

327 
480 
571 
1,274 
720 


Jf on. 


6,327 
495 

1,962 

934 

496 

736 

411 

39 


Tut*. 


4,009 

863 

6,933 

1,447 

2.723 

179 

285 

703 

321 


Wed. 


3.122 
388 

1,174 
571 

2,170 

836 

172 

989 

257 
273 


9,952 


TAurs. 


3,014 


1,991 
317 

2,605 

414 

287 

733 

299 
25 


FH. 


3,760 

943 

5,361 

2,304 

1,463 

1,570 

1,978 

810 

12 

71 

7 

580 

128 

214 
362 
709 


9,685  20,262 


Total. 


19,099 
5,073 

29,424 
5,633 
4,473 

12,713 

3,287 

3,441 

13 

1,406 

r 

4,237 
455 
480 
2,07a 
i,636 
1,816 


95,266 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1.  1896.  and  the  stocK  to-nigat,  compare!  with  laat  year. 


SteHpttto 
Mareh  5. 

1896-97. 

1895-98. 

aioek. 

T*i« 

aineeSep. 

Tkii 

BineeSep. 

1897. 

1896. 

Wetk. 

1, 1896. 

Wttk. 

1, 1895. 

QalVMton... 

19,099 

1,256,891 

10,341 

832,908 

86,008 

68,627 

Tax.  0.,&o. 

5,073 

97,221 

2,349 

96,226 

4,792 

8,604 

New  Orleans 

29,424 

1,857,523 

27,197 

1,634,660 

340,820 

314,438 

MobUe 

5,632 

262,392 

2,136 

180,304 

24,771 

28,909 

Florida 

^,473 

73,199 

24,969 

..••• 

Savannah... 

12,715 

768,038 

14,893 

629,623 

60,945 

65,167 

Br'wlok,  Ac 

3,287 

139,461 

3.976 

109,539 

2,379 

6,074 

Obarleston.. 

3,441 

374,639 

8,309 

26).425 

34,799 

36,693 

P.Royal,^ 

12 

63,498 

19 

68.444 

■■-••■ 

Wilmington. 

1,406 

330,447 

1,739 

1 96,36  s 

12,559 

9,996 

Wash'n,4o. 

7 

833 

6 

74a 

Norfolk..... 

4,237 

639,016 

10,777 

276.H7 

17,444 

32,613 

N'portN..4o. 

455 

15,19) 

1,281 

154,816 

100 

5,098 

New  York... 

480 

42,823 

2,146 

44,65( 

261,602 

180,394 

Boston 

2,073 

140,230 

3,292 

81,13: 

20.00c 

19,000 

Baltimore... 

1.638 

65,425 

315 

44,361 

14,295 

17,4611 

PhUadel.,4o. 

1,816 

32,143 

1,610 

31,35t 

6,239 

10,056 

Totals 

95.266 

6,035.475 

85,286 

4. . '.15. 10- 

885,053 

801,919 

in  order  that  (x>mparison  may  be  made  with  other  years,  w  e 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Beettpf  at- 

1897. 

1896. 

1895. 

1894. 

1893. 

1892. 

Qalves'n  <fco. 

24,172 

12,690 

17,895 

5,987 

11,742 

12,276 

New  Orleans 

29,424 

27,197 

44,281 

30,162 

30,91 1 

38,183 

Mobile 

5,632 

2,138 

2,170 

1,881 

1,251 

2,660 

Savannah... 

12,715 

14,893 

13,023 

9,6  i3 

3,622 

11,804 

Ohaa'ton,  At 

3,453 

3,329 

8,797 

3,551 

1,770 

3,879 

Wllm'ton,4o 

1,413 

1,745 

1,776 

1,906 

293 

1,433 

Norfolk 

4,237 

10,777 

11,113 

3,667 

5,792 

7,035 

N.  News,  Ac. 

455 

1,381 

3,498 

6,747 

1,163 

5,347 

4U  others... 

13,765 

11,239 

17,282 

8,537 

9,031 

10,829 

Tot  this  wk. 

95,266 

85,236 

119,835 

70,051 

55,575 

93,396 

jlnee  Sept  1 

6036.475 

4645,497|6856,03i 

5306,779 

4403.966 

6286,138 

He  exports  for  the  week  ending  this  evening  reach  a  total 
•f  '.22,431  bales,  of  which  58,273  were  to  Great  Britain,  8,910 
to  France  and  55,239  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


■sport< 
tnm— 


aalrsston 

tax.  at  J,  kc. 
New  Orleaaa.. 

MobUe 

riartds 

teTsnosb  .... 
SraaiTlok.... 
Ctasrleiton.. 
Port  Rojal..., 
WllmlnEtoQ.. 

Norfolk 

N'port  N,4c. 
New  York.... 

Baston 

BaKlmors 

Phllsdelpbla.. 
8.  nan.,  &«,., , 

Total    .      . 

To><l.  1896-96 


WuK  BmUna  McK  6, 1897. 
Bxporud  to— 


Ortat  Omti-    Total 

flrU'H.  »>■<•'««    runt.     Wtek. 


13,«o8 

28,830 

4,41T 

t,001 

400 
8.444 

i.aoe 

SOS 


7.28-. 


975 
MO 


8,910 


11.756 

010 

10,832 


12,:9S 
2,100 

1.128 

a,04>l 

17< 

3,&S0 

3,860 

69,23P 


25.411 

010 

47.047 

4.41; 
12,7»& 
2,061 
2.100 


1.(23 

13,467 
3.02U 
8,101' 
608 
3.260 

122.4  21 


From  Sept  1. 1896,  to  Mcfi.  6, 1897 
Bjeported  to — 


Great 

Conti- 

Britain. 

Franet 

nent. 

Total. 

639,386 

161,691 

2&l,t8) 

1,103,369 

17,852 

17,89S 

609,24? 
127,601 

361.976 

43e.C00 

1,187.229 

23,1«2 

160,903 

C,2,'i»^ 

5,102 

(8.299 

48,263 

16,341 

318.718 

380,860 

bsiai 

S.866 

98.2«a 

78,330 

178.126 

231,766 

60.674 

66.671 

96.431 

104.803 

200.234 

110.197 

6,800 

34,082 

179,179 

0,880 

9,«H0 

237,710 

21,267 

134.266 

393,278 

191.078 

1,000 

196.034 

89,683 

7.162 

48.615 

126.600 

c,Mr. 

449 

8.491 

821 
2,505,641 

17,253 

17.874 

583,230 

1,«02,009 

4  761,780 

41.504      1,830    10.721    96.866  1.600.926  401.110  1.375.BH9  3.377,624 
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la  Addition  to  Abore  exports,  our  tolegrmmi*  to-niKht  also 
|dtT6  n*  the  foUoiriag  »mouats  of  ootton  on  sliipboard,  not 
olMrvd.  at  th«  porta  aained.  We  add  similar  figures  for 
New  York,  whioh  are  prepared  for  our  apeoial  use  by  Mei»rs. 
Lambert  A  Barrowa,  Prodooe  Bxohaoge  Building. 


Lmting 

Jfankimi- 

mrmmm. 

OOtr 

IMU. 

BewOriokOA... 

tersBBak 

C^fJMtne.... 

lleMU 

■•rMk 

MevYork. 

0«Mriertk... 

6,JVM 
6.478 
Mamu 
Meae. 
6,800 
4.100 
4.&00 
8,000 

18,888 

HOM. 

llaBe. 
Vooe 
1,000 
Boae. 

40.814 

10,000 
8.900 

600 
1,900 
8,800 
8,000 

6M 
648 
Hone. 
1,880 
Mona. 
8,000 
iTeae. 
Hoae. 

5».76e 

23,700 

10.000 

4.080 

7,400 

8.300 

9.300 

18.000 

381,064 
63,309 
60,946 
80,719 
17,371 
0,144 

852.302 
46,2a  4 

Ttftttian... 

86.466 

23,631 

69,311 

6,149 

134.546 

751,107 

TMM18M... 
IMatlSM... 

76,217 
61,705 

16.850 
33.326 

66,173 
71.806 

14.809 
16,504 

174.049 
162,241 

627.870 
787,762 

Speoolttion  in  ootton  for  future  delivery  has  been  quiet 
and  the  teodenoj  of  prices  has  been  downward.  Foreign 
advioM  hare  been  diaappointiuK-  The  demand  for  aotual 
ootton  in  the  English  markets  has  showa  something  of  a 
•btinkag*  »t  a  result,  it  is  stated,  of  the  diplomatic  situation 
o(  Europe.  The  interior  movement  of  cotton  has  increased 
aUgbtly,  due,  so  it  is  reported,  to  the  large  export  purohase^ 
raoontly  made.  As  a  oonaeqnenoe  longs  have  become  some- 
what timid  and  have  shown  a  disposition  to  liquidate  their 
holdings.  Saturday  there  was  an  advance  of  6  to  11  points 
in  prices.  There  was  moderate  buying  for  foreign  account 
and  Southern  advices  reported  a  continued  export  demand 
for  spot  cotton,  which  induced  some  buying  for  local  account. 
On  lianday,  however,  the  market  turned  weaker.  Foreign 
advioea  were  decidedly  disappointing;  demand  at  the  South 
for  ootton  was  smaller  and  there  was  some  selling  by  longs 
to  realize  profits.  The  doee  was  at  a  decline  of  3  to  6  points  for 
the  day.  Tuesday  there  was  a  further  break  in  values.  Advices 
fmtt  abroad  were  again  disappointing  and  the  crop  move- 
niBt  was  larger ;  this  prunipted  increased  offerings  and 
prIoM  oloaed  at  a  d<cline  of  9  to  1 3  points.  Weanesday 
than  was  aquiet  market  but  under  advices  from  Manchester, 
EBa(iand,  repDrtinga  fallingoff  in  the  demand  for  spot  cotton 
andronttnuied  selling  by  local  traders,  prices  further  declined 
1  to  6  points.  Thursdav  the  downward  course  of  prices  con- 
tinued. There  was  seUing  both  for  foreign  ana  Southern 
account  and  as  prides  declined  stop  orders  were  reached  and 
tliia  added  to  the  weakness.  The  close  was  barely  steady  at 
adacUae  of  lO^ll  points  for  the  day.  To-day  the  market 
opwd  atadoolineof  2  to  8  points  in  response  to  weaker 
(otvigB  adrioea  but  the  "bear''  interest  was  not  aggressive 
aad  OB  tha  execution  of  new  buying  orders,  attracted  by 
tha  low  prioae,  the  loss  was  more  than  recovered.  The  dose 
wasflmat  an  advance  of  8  to  5  points  for  the  day.  On 
Saturday  a  fair  export  busineas  was  transacted  in  spot  ootton 
at  ^c.  advance  but  this  week  the  market  has  been  dull  and 
prices  declined  1-lflo.  on  Tuesday,  l-lBo.  on  Wednesday  and 
l,c.  Thursday.  To-dav  the  market  was  quiet  but  steady, 
middling  uolands  olosuig  at  7  3-16c. 

The  total  sales  for  forward  delivery  for  the  week  are 
196,900  balea.  For  immediate  delivery  the  total  sales  foot 
op  thk  waek  S0,319  bales,  including  1,7(I0  for  export,  1,719 

for  oooaoaiption, for  speculation  and  33,800  on  contract. 

The  foUowUtg  are  the  otflcial  quotations  for  each  day  of  the 
paat  week— February  2i  to  Miirth  5. 

On  the  baais  of  the  raU>«  on  and  off  middling  as  established 
by  the  Ravision  Ck>mmittee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


VPULHIM. 


Oeo4  OrtflBarr- 
LAWMMdUMr.. 


OmSuSmit.. 
lOMUngTIa... 


Sal.    flan  Tuea   W««l    f'la,    Prl 


7'l" 

•th* 

7< 


2J>« 
Vi* 


6»« 

7 

JH 


6»u 

7«i 
8»,« 


fllJ,. 

ai.« 


6>, 

7's 
8»i, 


ovur. 


Urn 


'iSaaaZ;::::-: 


w^tr;. 


■at. 


■on 


7».« 

3"" 

8».« 


Fnea 


6H 
7'4 


Wed;  Th. 


•TAIIIKO. 


LovMUdtlaC. 

mStSwauni'.'.".'.'.'.'.'. 
iMi.ijiiin  niio.1 


2!«t 


77, 


u. 


Hob 


V,** 
Hit. 


6»i«  ;  6l,a 
7l|.  I   7l„ 

87,,  I  8*1. 


Prl. 


7H 
8»i, 


Taea 


6's 

7 
7»,1 

7V 


Wed 


"'•is 

7.; 


Z!»i 


Th. 


6>s.< 


rn. 


MARXKT  AHD  BALE8. 


arot  MAaxBT 

OUMBD. 


B«4'A»r  .  StCAir  St  >twl.. 


MoMUr 


liM 

•t  Im  dee. 
iiei»ti.«dae 

'   '  St  >tdM.. 

*MMdy. 


SAUM  or  sroT  asd  oowraAor. 


1,700 


Mm-       Oon-    *pee-     Ooti-     _      . 
p»rt.    mump  tUTti   Iraet.    Tot^i- 


1,947 
80,858 

3.220 
7»8 
227 
369 


1.7001 


147 
868 
530 
198 
837 
209 


1.71B 


80,500 

1.700 

600 


JW,800l36,ai9 


BaUaof 


110,W)0 
161.800 
119,600 
108,700 
148,S00 
149,000 


.   The 
shown 


Salu  1.ND  Pricbb  or  Fdturks  at  New  York,  are 
in  the  following  comprehensive  table. 


788,600  1 


2' 


-)«.••    *1 


5E-i>-^  a-i^T    SooMm 

S^SS  Sa>>-'0     S^'ott' 

|«.»fr  {••^     |«rl. 

ts$S  9^%'  ^-.i' 


a 


1 


I  i: 


I  I 


1 


I  i: 


I  i: 


I  |: 


I  i 


CO  CD 


V3U3      n 


si  ? 

aaoos 
cc«6®c6 

ODft      IP 


«6d*o 
oca    e 


66   S 


id' 


5S'8 


SI-jlQ-4 


aa    ? 

c6cb    a^ 

I  ».": 

CO 

oaoa 

CiM      QD 


aa    5 
a'^oa 

►3>-     »i 


Ml-"    2 


•i-i 


dM«6 


8 


!=S 


-ja    IJ 

8oa? 
I  «.•■: 

»)-4«a 
6a®cB 
>-o    en 


»-M      OB 

I    *."• 
IS 

»0      -J 


aa    1^ 

00 

a^o-^ 

<66*o 
Ma     ^ 


-4-4 


-ja    5     -4-4    J 

-4  W 

-4-40a      -4-4©-4 


-4-J      ^  -»-4      t  «)-l      & 

SigS  S5o.?  85-4? 

M  Ul  «- 

-4-4©-^  M-slO-^  -4-40-4 

d"-**-  1^^*^  »(9©(a    toto^ta 

oogi    e  n-4    00  cocn    o    -4-4    w 


r-4»2 
««? 

w 
-4-40-4 


00*«B 


»6*6 


a 


>4a 


■1 

CO 
o     »- 


-4-4      5^ 

I «."" 

00 
-4MO-4 


-4-4    J 

-4-4S-4 


-4-40-4 

ac    a 


-4-4 
t«l« 


mmm'S 

I -4S-4  -4-40-4 


-1-4     5 

CO 


'•o     cc«*to 


I  «.": 

CO 
-4 -40-4 

1-10*^ 

ata    <p 


-4-4      i 

to 

-4«4d-4 
»SlO*W 

Ma    to 


-4-4 

00  to 


-1-40-4      M-lO-4 


-4-4 

m6 


MO      » 
OmwS 

Te»r 

to 
-4-40-4 

MM«d 

MO a 


2^'  5r 

aaco'S 
I  ».».• 
-4-40-4 

6M*.i 

■^a     M 


■?■?     •? 

Mato? 

IS.®* 

a 
-4-40-4 

Mio*ia 

»!»■      o 


-4-4    & 
tito    dJ 

MM  CO flj 

-4-40-4 

«ito®to 
toa    CO 


-4-4 


► 

COtO      g^ 

r  00  if '3 

•4-40-4 


"eto? 

I  •-*: 

-4-4©-4 

cici°to 


ato   'g 

aaoa 


5'  S 

M 

.i-i«-4 

*c? w 


aa 


I  «i 


GOOD      go* 

1  *    r 


COCO     OB 

a 
aaeea 

(p5p©Cp 

oa    CO 


aa    !^ 

a 

ao©a 
ao*d 
-4a    CO 


-40      1, 

a 
-4-)oa 
66*6 
►00    -4 


aa 


1  a.": 


aa 
-4-4 


aa    ;ri 


-^       9B         -4**      OB 

to     'S      Ik-l     'g 

«rr    I  «   r 


CO 

aaoa 
-j-j©-j 


CO 

aaoa 

-4-4*-4 

wa    a 


aa    ? 
abob    g^ 

l^M      5 

I  »*: 

-4 

aCB^CD 


aa    5 

aci.    meT 


ac»  IT 
aa  gn 
ato  'S 
I  «.^; 
aa$a 
t 


-4** 

©S 


aa    ^ 

aa    OB 

1^0"     9 

» 
aa©a 

8'-j*a 
to    <c 


aa    5 


aa  Id 
-4-4   jJ 

aa   '5 

acsoa 
-3x^-4 
~»to    (C 


aa    g.' 

aca    '9 


?00D      ob" 
COto"0D 


I 


aa 

as  ' 
I  »* 

aa© 

-4-1* 

o>io 


SmI 


aa 

a 


aa    :, 

tsar's 
!«-: 

aaoa 
toob^xi 
eg    © 


aa    o^ 

MCO     B 


aa    i 
60b    g^ 

M-4  a 

I  «r: 

to 

aaeck 

66®cD 
tOM    a 


aa 


a 
aaoa 


1. 


aa 
166 


%-.}    U:}    U:}    U:}    fl  ? 


a,  : 


1: 


a,  00 
*'  ** 


I  I 

I  «: 

1 1: 


*  Inoladea  sale*  In  Soptemlier,  for  Bentembsr.  15,100:  September' 
October,  for  Ootolier,  334.800;  Se|itAmber-November,  for  November, 
372.000;  8ept«iiil)«rl)occinbcr,  for  December,  2,290,000;  September - 
Jknaary,  for  Jainiury,  7,114,100. 

I^tr  Wa  Uave  included  in  rtin  ai>ove  table,  and  abaU  oontlnae  each 
weekcoKlve.  the  aversKe  prion  of  fut  urea  each  day  for  each  month.    It'' 
wlU  be  found  under  each  day  f  ollnwlni;  the  abbreviation  "Av'se."    The  I 
averaxefor  each  month  for  the  week  Is  also  cl  ven  at  bottom  of  table. 

tT"  For  exchanges  see  page  476. 

The  VisraLR  SappLY  op  Cotto.v  to-night, as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Contmental  stocks,  as  well  as 
those  for  Oreat  Britain  and  theafloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (.Mcli.  5),  we  add  the  Item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only: 
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1897.  1896  1895.         1894. 

Stock  at  Liverpool bales.  1,396,000  1.143,000  1,860,000  1,800,000 

Stook  at  London. 3.000         5.000         7,000         7,000 


Stock  at  Hamborg 19,000       26.000 

Btook  at  Bremen 219,000  278,000 

BtMk  at  Amsterdam 6,000         9,000 

Biook  at  Rotterdam 300            200 

Stock  at  Antwerp 12,000       16,000 

Stock  at  Havre 226,000  309.000 

Stock  at  Marseilles 5,000         7,000 

Stock  at  Barcelona 61,000       77,e00 

Btook  at  Oenoa 54.000       71,000 

Btook  at  Trieste ;.  13.000       23,000 

Total  (Continental  stocks..  61S.30O  816,200  1 

Total  European  stocks....  2.017,300  1,969,200  2,910.200 

India  cotton  affoat  tor  Earope  139,000  150.000        75.000 

Amer.ootton  afloat  for  Europe  293.000  355.000     3S2,000 


1,807,000 

24,000 

217.000 

16,000 

200 

20,000 

470.000 

7.000 

71.000 

17.000 

18.000 


Bgypt,Brazil..&c.,aflt.for  E'pe 
Stock  in  United  States  ports  . 
Stock  In  17.  8.  interior  towns.. 

United  States  exports  to-day. 

Total  visible  suoply 3,756,253,3,70!(,5i4  4,75  4.909 


61S.300      816,200  1.073,200      860.200 

2,667,200 

160,000 

320.000 

52.000 

817.676 

322,111 

16.001 


37.000 
885.653 
350,127 

34.173 


35,000 
801.019 
381.263 

11,137 


31,000 
949.093 
388,860 

14,856 


Ot  tlie  above,  totals  ol  American  and  other  descriptions  are  as 


4,374,991 
follows: 


i.mencan— 

Uverpool  stock bales .  1,225,000 

□ontlnental  stocks 553,000 

American  afloat  for  Europe . .  293,000 

United  States  stock 8'i5,653 

United  States  Interior  stocks.  350,127 

United  States  exports  to-day .  34.173 


962,000  1,713,000  1,528,000 
718,000  995,000  746.000 
355,000  352,000  320.000 
801,919  949,993  837.676 
384.268  388,860  322.111 
11.137        14.856        18.004 


Total  American 3,340,953  3,232,324  4,413,709  3,769,791 

Eatt  Indian,  Brazil,  de.— 

Liverpool  stock 171,000  186,000  147,000  272.000 

London  stock. 3,000  5,000  7,000  7,000 

Continental  stocks 6">,300  98,200  78,200  114,200 

India  afloat  for  Europe 139,000  150,000  75,000  160,000 

Bgypt,  Brazil.  Ac,  afloat 37.000  35,000  31,000  52.000 


Total  East  India,  *c 415,300     474.200     341,200     605,200 

Total  American 3,340,953  3,232,324  4.413,709  3,769,791 


Total  visible  sapply 3,756,253  8,706,524  4,754,909  4,374.991 


MlddllnK  Upland,  UverpooL. 
Ulddling  Upland.  New  York. 
SgTptwxmBrown,  Liverpool 
Peruv.BouKb  Good.  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good.  Liverpool.. 


3^3%i-  *^i-  3i,«d.  43,,d. 

7»i»e.  7^80.  6'3isC.  7*80. 

6B|«d.  6>iad.  41k,«d.  5>«d. 

6>4d.  eVU.  5>«d.  6l3ud- 

Si'isd.  t>«d.  Siwl.  4''„d. 

Siiaad.  4isd.  SSisd.  4&ied. 

9~  ThA  imports  into  Continental  ports  the  past  week  have 
been  131,000  bales. 

The  above  figures  indicate  an  iTierease  in  the  cotton  in  sight 
to-night  of  49.729  bales  as  compared  with  the  same  date 
of  1^9,  a  falling  otf  of  93S,6.56  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  618.738  bales  from  1894. 

At  the  iNTEBiOB  TOWNS  the  moTement— that  ia  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96— is  set  out  in  detail  below. 


Quotations  fob  Middling  Cotton  at  Otheb  Mabkets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wf-ek  ending 

OLOSISO  QCOTATIOK8  fOB   UIDOLISO  OOrTOM  OS— 

March  5. 

Satur. 

Mon. 

Tutt. 

Wedntt. 

Tkuri. 

Fri. 

Salveston . . 
New  Orleans 

Mobile 

Savannah... 
OharleBton.. 
Wllmlntfton. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 

Augusta 

\femphls — 

St.  Louis 

Houston 

Oinolnnatl.. 
Louisville... 

7l8 
7^18 

7 
7 
7 
6Tg 

7 
7l8 

7 '9 

7 

7 

714 
73,e 

7 

h 
7 

7H 

7Sh 

j"" 

7 
67, 

7'ig 

738 

7H 

7>8 
7 '8 

7 
67e 

6^8 

V^' 

738 

7».n 
7^9H» 

7% 

7^" 
7»8 

7M8 

7% 
718 

7-8 

6% 
6.3 

7 
??'« 

719 

7h. 

718 
7>4 

I  E^faula....... 

TJttle  Rook... 

Monti^omery. . 
I  Nashville 


6\ 
6i« 
6% 

6 '8 


Natches 6''g 

Raleigh 6''8 

Selma 

Shreveport B^u 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6>iig 

Oharlotte 7'^ 

Oolmnbns,  Oa.  6^ 

Columbus.  Miss  6H 

Receipts  fbom  the  Plantations.— The  following  table 
Indicates  the  actual  movementeach  week  from  the  plantations. 
ITie  figures  do  not  include  overland  receipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


0>  a         -I         p  r'  «>to         >• 


9<D<lXO^^^ 


'J\ 


M 


—  -  —  I3--  M 

QD(^tO^-)K«u  —  O^XO-'losCw'tc:oaDCSw;^^>j'rc-^  — -JU 


tObOMMM  M       »rf,.««00kldM 


ccoc)«TxoA.^oaDuoattocoouic^owoo«wui»suaDOA-'-4 


irf 


s» 


OD  ^  (0  —  U  9  O  a  a  CO  O  W  »9  Cb  OD '^  X  QC  O  ^  to  OD  Gd -4  ^  CC  a  00  A  A  UO 


<p  CO  ^  « 


»'aoi^«ua»i^otocDO«)otoaDcetou*k»a£ui'^ODW«>oooo^»o 


U 


>* 


^»MMb*a*ioMnM9C>io«itaQ    oto^^m— x(sa>i3-£>-> 


•  This  year's  fli^res  estimated. 

'  *••*  year's  Btcures  are  for  Newberry,  a.  C. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  34,111  bales  and  are  now  .3t,l4l  bales  lent 
than  at  same  period  last  year.  The  receipts  at  all  the  towcs 
have  been  1.^,858  balPH  more  than  same  week  last  year  and  si  nee 
8«pt.  I  they  are  81.>,i(S0  bal's  more  than  for  same  time  in  1898-6. 


tTMk 
Enaiin9— 


Jan. 

29 

reb. 

6 

• 

12 

» 

M 

M 

eo 

Mob 

5 

RtctivU  at  tht  ParU. 


St'k  at  InUrtor  ri>unj. 


1897.      IBM.      180B. 


138,302 
101.6S4 
lia.423 
St.II04 
84.386 
05.2611 


122.908 
113.S8e 
106.446 
109.Sa« 
95.SB0 


199.835 

iu.og8 

1SS.969 
«1,80T 
137.940 


86.288  119,836 


171.188 

144.400 

429.i)94 

I01.90S 

374.: 

360.127 


609.878 
479J43 
468.879 
tS8,tH7 
410.983 
381.268 


1896. 


489.801 
466.163 
442.289 
420,269 
102.728 
388.860 


Rw'pM/rom  Plant'n*. 


1897.      1886.      1896. 


106.571 
71.778 

1C4.117 
67,716 
66.72S 
71.155 


96,092 
86,854 
85.582 
89.603 
69.156 
68.671 


182.166 
131.760 
108.825 
69.787 
120  300 
106.967 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,26~>.0li3  bales;  in 
1896-96  were  4,897,ii65  bales;  in  1894-95  were  7,187,559  bales, 

8,— That  although  the  receipts  at  the  outports  the  past  week 
were  95,263  bales,  the  actual  movement  from  plantations  was 
only  71,155  bales,  the  balance  being  taken  from  the  stocks  at 
theinterlor  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  J4,,')71  bales  and  for  1895  they  were 
105.967  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  ih")  week  and  since  September  1.  As  the  returns  reach  us 
by  tele^aph  late  Friday  night  it  Is  impo-ssible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
Cue  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
^iionthly  statements.  The  results  for  the  week  ending  Mob.  5 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1898-96. 

March  6. 

Wttk. 

Bint* 
BtpU   1 

Week. 

Sinee 
Sept.   1. 

♦Atoped- 
ViaSt.  Louis 

9.678 
3,619 
5flli 
209 
2,728 
4,501 
4,033 

436,794 
234,680 
14.003 
2.387 
116,492 
114,140 
103,478 

10.788 
5,361 
155 
8 
3,616 
5,290 
1,940 

435,073 

Via  Cairo 

201,435 

Via  Parker  ,.,..,,......... 

13,553 

71a  Evansvllle 

Via  Louisville 

71a  Cincinnati 

Via  other  routes,  Ac 

68 

110,140 

73,655 

75,332 

Total  CTOSS  overland 

(tadue<  tkipmtnl$— 
Overland  to  N.  Y.,  boston,  Ac. 

25,301 

6,005 

84 
1,345 

1,021,974 

270,626 

3,315 

27,222 

27,158 

7,263 
266 
874 

909,256 

202,003 
2,870 

inland.  Ac.  from  South......... 

35,861 

Total  to  be  d^daotfid    ......•■ 

7,434 

301,163 

8,403 

240,734 

».«>«vine  total  net  overland*.. 

17,930 

720,811 

18,756 

668,522 

*  IncludmK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  w'oek'a  net  overland  movement 
this  year  has  been  17,930  bales,  against  18,755  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  5  <.289  bales. 


in  Bight  and  Bpinnert' 
Takinga. 

1896-97. 

1896-96. 

Week. 

95.266 
17,930 
19,000 

Btrtee 
Bepl.  1 

Week. 

Since 
Sept.  1. 

Receipts  at  ports  to  Mch.  5  

Net  overland  to  Mch.  5 

Southern  consumption  to  Mch.  5. 

6,035,475 
720,811 
547,000 

85.280 
18,755 
18,000 

4,546,497 
668,522 
534,000 

132.198 
•24,111 

108,085 

7,303.286 
220,533 

122.041 
•26,715 

5,748,019 

Interior  stocks  In  excess 

351,568 

Came  Into  sicht  dnrlng  week. 
Total  In  sight  Mob.  5 

7,882,819 

95,826 

6,699,!S87 

•orth'n  spinners  tak'KS  to  Moh.5. 

34,029 

1,301,110 

46,096 

1,305,148 

*  Decrease  durlDK  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  108.08^  bales,  against  95,328  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,483,232  bales. 
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WlATRVt  RiPOBTn  BT  TiuroRAPH.— AdTlc«»  to  n»  bytd- 
•grayh  thk  eTrniOK  (leoolo  (btt  while  rmin  bi8  been  quite 
gaeenl  M  Um  South  during  the  wrek,  ts  a  rule  the  pre- 
didUtioo  bM  bc«n  light.  Teaip«rature  has  beea  a  little 
lower.  In  Tvsa*  gocd  progrrM  ha»  b«en  made  with  farming 
OperMioea,  much  com  having  already  bren  planted  and  pr«p- 
antioaa  now  btiog  nndrr  way  for  plant  iog  cotton.  In  aome 
portioaa  of  the  Bute  rain  would  bo  very  beneficial,  aa  ground 
br»llMr4ry.  The  Depaitment  of  Agiiculture  of  AInbama 
nporta  ttant  mit»  of  fertilixer  Uga  have  been  very  heavy. 

Oalmttom.  Ttooa.— The  wentber  during  the  week  has  been 
vary  favorable  for  farming  operaiions  as  a  rule,  but  the 
ground  i*  beKianing  to  get  rather  dry  U  r  ipring  planting.  A 
general  rain  wculd  oe  beneficial  to  farmint;  interests.  Much 
oom  ia  being  planted,  and  preparations  aru  now  b«ing  made 
for  ptentiog  oottoo.  Thf  re  has  been  light  rain  on  one  day  of 
tbo  w<ek,  the  rainfall  being  two  hundredths  of  an  inch. 
A.T«ra4ra  thermometer  37,  higbeatSt  and  lowest  45.  Month's 
rainfall,  two  inches  and  twenty-Bve  hundredths. 

I^ilettine,  Texas.— We  have  had  rain  on  one  day  of  the 
waek,  to  the  extent  of  eight  hundredths  of  an  inch.  The 
lltMumiiiUi  has  averaced  54,  the  highest  being  7S  and  the 
lowest  SO.  During  the  month  of  February  the  rainfall 
reached  twentv-nine  hundredths  of  an  inch. 

HuntttiUe.  ffcran.— There  has  been  rain  on  one  day  during 
the  past  week,  to  the  extent  of  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  5C  ranging  from  35  to  76. 
Febiuary  rainfall  sixty-three  bucdndihs  of  an  inch. 

DaUa»,  Texa*  —  Oood  rains  would  be  btneflcial.  Ground  is 
too  dry  for  plowing.  We  have  had  rain  on  one  day  of  the 
pMt  week,  to  the  extent  cf  eleven  hundredths  of  an  inch.  ThP 
tbarmcmeier  has  ranged  from  33  to  72,  averaging  48;  monthb' 
rainfall  one  bundredUi  of  an  inch. 

Son  Antonio,  7>sraa.— Rain  is  badly  cecded.  There  has  been 
light  rain  on  one  dar  of  the  week,  the  rainfall  being  eight 
bandr«dtbs  of  an  inch.  Average  temperature  58,  highest  78 
and  lowest  88,  Febiuary  lainfall  twenty-one  hundredths  of 
an  inch. 

Luting,  Tearas.— Rain  has  fallen  on  one  day  of  tie  week,  to 
the  (ztetit  of  seven  bnodredths  of  an  inch.  The  thermometer 
baa  averaged  59,  the  highest  being  78  and  the  lowest  40. 
February  rainfall  twenty-five  hundredths  of  an  inch. 

OMtimMa,  Texas.— It  has  been  dry  all  the  vreek.  The  ther- 
mometer has  averaged  60,  ranging  from  42  to  77.  During  the 
moDth  of  February  the  rainfall  reached  two  inches  and  thirty- 
three  huodreiftha. 

Cuero,  Texas.— We  have  had  ro  rain  during  the  week.  The 
thermometer  baa  rargtd  from  40  to  78,  averaging  59.  Month's 
rainfall  eighteen  hundredths  of  an  inch. 

AwAom,  Tearo*.— It  has  been  showery  on  one  day  of  the 
weak,  the  rainfall  retching  two  (hundredths  of  an  inch.  Av- 
enge Ibermometer  S.'i,  highrst  75  and  lowest  85.  February 
predpitaiioo  ihiity  five  burdredths  of  an  inch. 

Fort  Worth,  Tearas.— It  baa  rained  lightly  on  one  day  of  the 
week,  the  rainfall  reaching  eleven  hundredths  of  an  inch. 
The  tbtrmomeier  has  averaged  48,  ran^ipg  from  34  to  73. 
Febiuary  rainfall,  one  icoh  and  eighty  hundredths. 

Weathtrford,  Ttxat. — There  has  been  li(iht  rain  on  one  day 
cf  the  past  wee  k,  the  rainfall  reaching  eight  hundredths  of  an 
inch.  The  tie rmometer  has  rsngrd  fi cm  2B  to  74,  averaging 
4tt.     Month's  rainfall,  sixteen  hundredths  of  an  inch. 

'Wwc  OrieanB,  Louixiana. — We  have  bad  no  rain  during  the 
week.     Average  I  hers  omelnr  58. 

ShrtTtport,  {.oufsiano.— There  baa  been  rain  on  three  days 
duiiog  the  wei  k,  to  the  extent  of  twentv-eight  hundredths  of 
an  inch.  The  thtintometer  hss  aversKed  57,  thu  hiKhesC  beini; 
80  and  the  Icwes:  81.  M(  nib's  rainfall  forty-three  hundredths 
of  an  inch, 

Cohtmbiua,  MUtittppl.—U  bas  rained  on  one  day  of  the 
week,  the  precipitation  resching  forty-seven  hundredths  of 
an  inch.  The  thetmcmeter  has  averagid  60,  ranging  from  45 
to  80.  Month's  rainfall,  two  inches  and  sixty  one  hundredths. 

Liland,  MiMiatippi,—W%  have  had  no  rain  during  the 
we«k.  The  thermome'er  has  ranged  from  35  to  68.  averag 
ing4B.  Month's  rainfall,  four  inchea  and  twenty-nine  hun- 
dredths. 

rfc*.*6ufv,  ifissfsWppt  —  We  bsve  bad  light  rain  on  two  days 
during  the  past  w«ea,  the  rainfall  being  seven  bucdredths 
of  an  inc.  Aterave  thermometer  57,  highe«t  77  and  lowest 
M.  Fibiusrv  rainfall,  two  irrhessnd  sixty  aeven  hundredths 

UtIU  Uoek,  ArkttraoM.—Tbtte  has  been  rain  on  three  dajs 
?*"*?*  **••  "'•''•  lb'  precipitation  naching'  (wenty-eighi 
BOBdrcdlbs  of  an  inch.  The  thermometer  bas  averaged  4fi 
tba  Ugheat  lieirK  71  and  the  loweat  31. 

B^ma,  ArkantoM  —  W«  have  bad  rain  on  ftur  days  of  the 
week,  the  r4iDfall  reacbir  gone  inch  and  eight  hundredths. 
Too  wet.  The  (bermoroeier  bas  ranged  from  30  to  65  aver- 
aging 4*.  Month's  rainfall  six  itches  and  twenty-one  hun- 
dredths. 

MjnnphU,  Tennessee.— There  bas  been  rain  on  throe  days 
dortSK  the  week,  the  precipiuiion  being  Bfiy-flve  hundredth.^ 
or  an  inch,  and  rain  U  now  falling.  The  river  is  two  and 
or.'-ienth  feet  below  the  danger  line  and  rising.  The  Iher- 
asoroeterbsa  averaged  44-3,  ranging  from  30  to  66.  Month's 
ninisil  H»e  inrhes  and  seventeen  hundredths,  on  eleven  days 

NathvlUf,  Tennessee.-  It  hsa  rained  on  three  days  of  the 
week,  to  the  .  xtent  of  eighty-one  hundredths  of  an  inch. 
ATeraae  thermometer  «•*,  highest  69  and  lowest  3,     February 

ainfall  three  iDcbes  and  eighty-four  hundredths. 


MotUaorMTy,  Aiabama.—1\\e  Com  niesiooer  of  Agiiculture 
of  Alabama  says  the  sales  of  fertillEer  tags  have  been  un- 
precedentedly  heavy,  and  it  is  feared  that  too  much  co'.ton 
will  again  be  piantpd.  We  have  had  rain  on  two  dtya  of  the 
week,  the  precipitation  reaching  twenty-three  huadredtlx  of 
an  inch.  'The  thermometer  has  averaged  -53,  ranging  from  48 
to  60.    Month's  rainfall  five  inchea  and  sixty-flve  huodredths. 

Mobile,  .Alabama.— Planting  preparations  are    backward 
There  has  been  no  rain.the  past  week.     The  thermometer  has 
averaged  54,  the  highest  being  71  and  the  lowest  33.    Month's 
rainfall,  seven  inches  and  seventy  hundredths, 

ifadison,  FZorMa.— Freeent  irdicatioos  are  that  the  cotton 
acreage  will  be  about  the  same  aa  laat  season.  There  bas  been 
no  rain  during  the  week.  Average  thermometer  06,  highest 
SOacd  lowest  81, 

Savannah,  Qeorgia.— There  bas  been  rain  on  three  days 
during  the  past  week,  to  the  extent  of  one  hundredth  of  an 
inch.  The  thermometer  has  averaged  54,  ranging  from  91  to 
83.  Month's  rainfall,  eisht  inches  and  .°ighty-flre  hundredths. 

Augusta,  Oeorgia.—  'We  have  had  rain  on  two  days  of  the 
past  week,  to  the  extent  of  nineteen  bucdredths  of  an  inch. 
The  thermometer  has  ranged  from  37  to  78,  averaging  51. 
February  rainfall,  eight  inches  and  fifty-seven  hundredths. 

Qharleston,  South  Carolina,— Riin  has  fallen  on  three  days 
of  tbe  week,  to  the  extent  of  twenty-) ight  hundredths  of  an 
inch.  The  thermometer  has  averaged  154,  the  highest  being 
75  and  the  lowest  38.  Rainfall  for  the  mcnih,  aeven  inches 
and  sixty-one  hundredths. 

Stateburg,  South  Carolina.— It  has  rained  lightly  on  three 
days  of  the  week,  the  precipitation  reaching  twenty-one  hun- 
dredths of  an  inch.  The  thermometer  bas  averaged  50'7, 
ranging  from  30  to  77,  Febrtiary  rainfall  eight  inches  and 
tbirty-nine  hundredths. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  reaching  sixteen  bua- 
dradtbs  of  an  inch.  The  thermometer  bas  ranged  from  44  to 
60,  averaging  53. 

fFtJson,  yVorf /i  Carolina.- It  has  been  dry  all  the  week. 
Average  thermometer  49,  highest  74  and  lowest  34. 

The  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
9  o'clock  MarcOi  4,  1897,  and  March  5,  18U6, 


New  Orleans Above  zero  of  gauge. 

Memphis Above  zero  of  gange. 

Boabvllle Above  zero  of  gauge. 

Shreveport Above  zero  of  gange. 

yiokabnrg Above  zero  of  gauge. 


Iff  A.  4,  -97. 

jffA.  5,'»e. 

Feet. 

«Mt 

119 

11-5 

299 

8-8 

200 

4-« 

•01 

14-6 

34-4 

24-4 

*  Below  zero  of  gauge. 
Overland  Movbmknt,  &c.,  to  March  1.— In  our  editorial 
columns  to-day   will  be  found  our   regular   atateiuenis    cf 
overland  movement,  receipts,  exports,  spinners'  takings,  &c., 
brought  down  to  March  1. 


ExoHASOKS.— The  following 
during  the  week: 

•10  pd.  to  exoh.  600  Moll,  for  May. 
'20  pd.  to  ezcb.  900  Mch.  for  Aug. 
'21  pd.  to  exoh.  300  Mch.  for  Aug. 
"04  pd.  to  exoU.  3U0  Nov.  for  Dec. 
II  pd.  to  exoh.  1,900  May  for  Anir. 
03  pd.  to  exch.  100  Pno.  for  Sept. 
•10  pd.  to  exoh.  700  May  for  \ug. 
'09  pd.  to  exoh.  809  Mcii.  for  May. 
'18  pd.  to  exoh.  400  Mch.  for  .Inly. 
'07  pd.  to  exoh.  100  Mrh.  for  May. 


ezohangea   have  been  made 


•02  pd.  to  exoh.  soo 
■29  pd.  to  exoh.  300 
01  pd.  to  exch.  100 
•It  pd.  to  exoh.  100 
10  pd.  to  exoh.  300 
'01  pd.  to  exoh.  200 
■05  pd.  to  exoh.  200 
'11  pd.  to  exoh.  .too 
■  10  pd.  'M  exoh.  &00 
■02  pd.  to  exoh.  100 


July  for  Aug. 
Deo.  for  Hay. 
Deu.  for  Sept. 
Mill,  for  May. 
.•^loh.  for  May. 
Nov.  for  Deo. 
Apr.  for  May. 
.M«y  for  Aag. 
Oct.  for  Sept. 
July  for  Aug . 


India  Cotton  Movkmknt  From  all  Ports.— The  receipts 
and  ahipmenta  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  4. 
aoacBAT  aaoaiPTS  and  satPMKifTS  rnn  rona  Ta\Bs. 


Tear 


'96-7 
•95-6 
94-5 
.93-4 


tMpmentM  Uiit  veetk. 


OretU  Oonll- 
JBrifn    msnt    ""»• 


4,000 
3,000 

8,000 


63,000 
24,000 
26,000 
31,000 


66.000 
'.{7,000 
26.000 
29,000 


BMpmenlt  ttnee  Sept.  1. 


Oreat      Oon«- 
Britain]   nenl. 


11.000:290.000 

27,000  324.000 

2,000  107.000 

28,000  'JoO.OOO 


Total. 


267,000 
351.000 
109,000 
308,000 


Reeetpit. 


Thie 
Week. 


Since 
«q>(.l. 


.">7.000  735,000 
(i7,000|  1,103,000 
32.000  470,000 
70,000;    818,000 


Oaleatta- 

18M47.. 

1895-96... 
Madras- 

1896-97.. 

1805-96... 
All  otbers— 

1896-97.. 

189B-96.. 

Total  all- 
1896-97. 
1895-96. 


ahipmenli  for  the  week. 


Oreat 
Mrilain. 


2,000 


2,000 


OonM- 
iwnl. 


1.000 
2,000 


1.000 
2.000 


TUUU. 


3.000 
2,000 


3,000 
3.000 


mtpnunti  tinM  Sept.  1. 


iSTn.    Oo,^*^ 


4,000 
3,000 

9,000 
18,000 

15.000 
20,000 


38,000 
41,000 


1>*,000 
13,000 

17,000 
13,000 

42.000 
32,000 


78,000 
58,000 


Ibtel. 


28,000 
16,000 

36,000 
81,000 

57,000 
53,000 


100,000 
99,000 


axpoars  to  bobopb  fbom  all  imdia. 

MMmmenie 

ttaUMwrope 

from 

1896-97. 

1886-96. 

1S94-95. 

ioeek. 

Mnea 
Bept.l. 

Tkie 
teeek. 

Binee 
Sept.  I. 

Tkie 

weak. 

Ansa 
8tpt.l. 

Bombay 

AU  other  port* 

66,000 
3,000 

267,000 
106,000 

27.000 
2,000 

3.M,000 
99,000 

26,000 

109.000 
78,000 

Total.. 

69,000 

373,000 

29,000 

450,0001  30,000 

187,000 
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Alexandria  Rbceipts  and  Shipments. — Through  arrange' 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  tfie  past  week  and  for  thu 
corresponding  week  of  the  previous  two  years. 


Altxarutria,  Bgifpt, 
J/rt/cA  3. 

1896-97. 

1895-96. 

1894-95 

Reoelpto  (ojknUrs*).... 

Phis  week ^ 

Blnoe3ept.  1 

115,000 
5,0J  1,000 

90,000 
4,856,000 

80,000 
4,250,000 

TMt 
wtek. 

Since 
Sept.  1. 

week. 

Since 
Sept.  1. 

TkU 
week. 

Since 
Sept.  1. 

EzporU  (bales)— 
■r) Liverpool  .....^ 
ToOonttnentI 

11,000 
6,000 

261.000  '   7.00o'274,0O0 
228,000      5.000225.000 

8.000 
13,000 

219,000 
244,000 

Total  Europe 

17,000 

489,000 

Il2,00oi499,000;  21,000 

463,000 

*  A  oautar  is  93  poaods. 
tOfwblctato  Vmerli^a  In  T«<>6-97.  23,379  hales:  la   189.V96,  44.672 
bales;  la  l'<(»4-95,  29.941  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-oight  from  Manchester  states  inat  ihe  marbei  is  tirm  for 
yams  and  quift  for  shirtingf.  Mercliants  are  not  willing  to 
pay  presenc  piices.  We  .give  the  prices  fcr  to-day  below 
and  leave  tbose  fcr  previous  weeks  of  tnis  and  last  year  for 
eomperison:  


1897. 

1896. 

8H  lb:  Shirt- 

Ootfn 

8H  Ibt.  Shirt- 

Ootfn 

ingt,  common 

Mid. 

ingt,  common 

Mid. 

toflnett.       Uptdt 

loflnetl. 

XTpldt 

d.         d. 

B.   d.      1.    d. 

d. 

d.        d. 

1.    d.      s.    d. 

d. 

Jb.29 

an    »7>fl 

4   1   ve   7 

S31sl 

6\    •77,,  4    5    «8    8 

4'r 

Feb.  5 

6^    »?•« 

i  1  ve  7 

33',, 

6\    »77u 

4    4>a«6    7>s 

*'l« 
4^33 

"  12 

6>8    «7 

4    0i«»6    6 

32  ;„ 

6»i«  «7B„ 

4    4    SS    7 

"  19 

6i«    «7 

4    0    46    5>a 

3^9 

6>a    «7V4 

4    3>«»6    7 

4Hi 

"  26 

63,««r« 

4   0H»8   e 

4 

8%   m^ 

4    3    96    64 

4133, 

Hob.5 

614    VTSia 

4  1   ve  7 

3»ji6M«»7% 

4    3    «6    7 

i^ 

Sba  Island  Uotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  3ea  Island  cotton  movement  for  the  week,  Tbe 
receipts  for  the  week  ending  to-nigbt  (March  5)  and  since 
Sept.  1, 1896,  the  stocks  to-nigbt,  and  the  same  items  for  the 
corresponding  periods  of  189S-9S,  are  as  follows. 


BtcMptt  to  MareA  6. 


Bavannali 

Oharleaton,  &o. 
florlda,  &o 


TotaL. 


1896-97. 


TMe      Sinet 
week.  Sept.  1. 


517 
76 
56 


64  9i   97,267 


1895-06. 


ThU      Bine* 
!.  Sept.  1. 


402 
183 


645 


MIoek 


1897.     181  6 


71,907  17,795 

10,330    3,566 

4,783    4,091 


87,080l25,452  15,778 


12.421 

2,.%45 

812 


The  exports  for  the  week  ending  this  evening  reach  a 
total  pf  760  hales,  of  which  735  bales  were  to  Great  Britain, 
35  to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  milla  baa  been  7.')l  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  In  1896-97  and  1895-l)i). 


XaporU 
frotn^ 


8*vaim'b,&o 
Oharrt'n,&o 
Florida,  Ste. 
New  York.. 

Boston 

PblU.,  Ao... 

Total 


Total  1895-6 


Wee*  Mnding  Meh.  3. 


Great 
BrU'n. 


185 
550 


735 


1.650 


rfnee 
de. 


25 


25 


Total. 


Oreat 
Brit'n 


210 
5S0 


780 


Whm  Sept.  1, 1896. 


15,033 
2,933 

9,io6 

7,795 
575 


35,431 


13    1,663  32,e0g    6,796  38,404 


Ifnee 
de. 


2,776 


5,278 
"102 


8,1. '56 


Total. 


17,804 
2,933 

14,378 

7,795 

677 


43,587 


trorth'n  MUi- 


Week. 


550 

148 

56 


SiTtt. 
8ept.l 


23.295 
1,424 
6,401 


754  31,200 


650  33,283 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  tbe 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  March  5  at  Savannah,  for  Floridas,  common, 
8J^c.;  mfdium  fine,  lO}-^c.;  oboioe,  14c. 

Charleston.  Carolinas,  medium  fine,  ITJ^c;  fine,  18c.; 
fully  ane,  I9®a0c  ;  extra  fine,  25@28c. 

JCTE  BuiTs,  Baooinu,  &c.— The  market  for  jute  bagging 
has  been  very  dull  and  fealurtless  during  the  week  under 
review,  but  ruling  quotations  are  unchanged  at  45gC.  for  V4 
lbs.,  5c.  for  2  lbs.  and  5i^c.  for  standard  grade*  ia  a  iibhing 
way.  Car-load  lots  of  standard  braodi  ar«  quoted  at  4'^jO. 
for  IJi  lbs.,  5c.  for  2  los.  and  5WJc.  for  2hi  lbs.  f.  o,  b.  at  New 
York.  Jute  butts  continue  dull  at  ll-18c.  for  paper  quality, 
l-40@l^c.  for  mixing  and  bagging  and  1  and  l>4'c.  for  spin- 
ning butts,  all  to  arrive.  From  Messrs.  Ira  A.  Kip  &  Co.'s 
oiroalar  we  ascertain  that  the  deliveries  of  jute  butts  and  re- 
jectionsat  New  York  and  Boston  during  Februiry  were  84.714 
»  J.***'"**  •'jS.336  balei  for  the  same  month  last  year  and 
rJaa  ''"'  months  since  January  1,  the  deliveries  have  been 
•>1,«60  biles  against  87,048  bales  last  year.  Importers  and 
speculators  at  Npw  York  and  Boston  on  February  23  held  no 
stock,  against  2,300  bales  at  the  corresponding  date  in  1896  ; 
and  the  amount  afloat  for  the  United  States  reaches  167,393 
ba  les,  against  169,497  bales  last  year. 


Fall  RivaR  Mill  Dividends.— Twenty-five  of  the  cotton- 
manufacturing  corporations  in  Fall  River  have  declared  divi- 
dends during  the  first  quarter  of  the  year,  but  the  aggregate 
of  the  dividends  is  very  much  below  the  total  for  the  corre- 
sponding period  a  year  ago.  Twelve  corporations  have  passed ' 
their  dividends  this  quarter,  and  two  of  them  followed  the 
same  course  in  the  quarter  of  last  year;  eight  mills  have  main- 
tained the  same  rate  of  distribution  as  in  1890,  but  generally 
dividends  have  been  reduced  and  in  some  cases  materially. 
The  aggregate  of  the  amount  paid  out  has  been  $230,050,  or 
an  average  of  1-01  per  cent  on  the  capital.  In  1896  the  aver- 
age dividend  for  the  first  quarter  was  1'99  par  cent,  in  1895 
it  was  1-50  per  cent,  in  1894  it  was  1-498  per  cent,  in  1893  was 
2 '24  per  cent  and  in  1892  reached  1-55  per  cent. 


First  Quartkb 
1887  and  1896. 


American  Linen  Co 

Bamaby  Manaf-gCo 

Barnard  Manaf-g  (*o 

Border  dij  ManargCo.. 

Bonme  Mills    

Cbaoe  Mills 

Conanlcut  Mills 

ComeU  Mills 

Darol  Mills  

rilntMllls 

aiobe  ¥am  Mills....    ... 

Oraatte  Mills. 

Banmres  Mills k... 

KetrThraadCo 

Klnc  Philip  Mills 

Laurel  Lake  Mills 

Meduinlcs'  Mills 

MerahanU'  Mannf'K  Co.. . 
MaUoomet  Manarg  Co... 

Nanacansett  Mills 

Osbom  Mills 

ParkarMlll 

Poeanot  Maonrg  Co 

Rlataid  Borden  Mfg.  Co.. 

RobwoD  Mills 

Bagamore  Mao  of  B  Co . . . . 

Saoford  Spinning  Co 

Beaoonaet  Mills 

Shove  Mills. 

SlaiUMUl*. 

8ta«brd  Mills 

atavans  MaoafaotDr'g  Oa 

Taeamseb  Mills 

Troy  Cot.  ft  W.  Mfg.  Co.. . 
Colon  Cotton  MauTg  Co 

Wampanoas  Mills 

Weatamoe  MIUs. 


Capitol. 


ISOO.OOO 
400.000 

<go.ooo 

1,000.00 
400.000 
500,000 
IS0,000 
40».U>  0 
400.00<' 

seo.ooo 
i.«ao,aoo 

1,000,000 
800.000 
1,000,000 
1,000,000 
BOO.OOC 
700,000 
800,00(1 

98H,aoo 

400.000 
000,000 
600,000 
800.00 
800.000 

<eo,ooo 

000,000 

son.oo" 
eoo.ooo 
sso.ooo 

050.000 
1,000.000 
150,000 
B00,000 
800.000 
700.000 
780,000 
030,000 


Dividends  ISbT.  Oitii(Kn.b  1896 


p.  0. 1 .1  mount.  I  p.  0.\Amotmt. 


.No 
,.No 

1 

1 

3 

m 

.No 

a 
1 
3 

.No 

1 
»w 

.No 

lit 

.No 

I 
1 

.No 

m 

i» 

1 

.No 
.No 
.No 

m 

.No 

« 
» 

a 
I 

.No 


Totals... tsa.TOi.ooo    101    «»30.0Mi.i i-p»    t^a■'^.8sol-ao3.^oo 


dlTldend. 
dlrldend. 

tl.9M 

m.ooo 

12.0011 

7.600 

dlrldend. 

4.000 
11.800 
dividend, 
lo.ono 
ia.000 

dividend. 
IS.OOO 

dividend. 
7.800 
8,000 

dividend. 
6,0Ou 
H,000 
8,i5o: 
e.ooo 

8,000 

dividend. 

dividend. 

dividend. 
3,000 
",230 

dividend. 
80,000 
0,000 
7.S00 

ia.000 

I0.''00 

1.000 

dividend.! 


..No 
2 
8 
3 


1^!      (12.0U0 

"     dividend 

".«00 

20.000 

12.000 

lo.COO 

2.40b 

8,000 

8,000 

U.800 

24.000 

20.000 

1 2.00(1 

30.000 

10.000 

e.000 

19.000 
I^.OCKI 


Increase 

or 
Decreate 


2 
2 
2 

2 

¥\ 

.No  dividend.  1 
2  I  f.OOOj 
2    I       12,000; 


m 

8 

a 

3 

I 

*) 

a 
2 

4 
a 
3 
m 


9.000 
Ifl.OOO 

8.9(10 1 
18,000 1 
10.000i 
15.000 
ll.OOOi 

5,0001 
l«,C00i 

5,0C0 
10.000 
12.000 
3S.IS0O 
22.500 

8.3i0 


—1.660 
—10,000 


—2,500 
-8.M9 


— 4,000 


—24,000 
-10,000 


-8.000 
-7,600 
-8,000 

'-^OW 
-3,000 

-H',200 
-3,00* 

-18.000 
-10,000 

:WtS 
-^5oo 

-K.000^ 
-TJSOO 

-15,000 

-8.200 


•  On  oaplUl  of  1330.000. 
t  On  capital  of  »500.000. 


t  On  capital  of  *4 00,000. 
a  On  (rapltal  of  121,828,000. 


KxpoBTS  OF  Cotton  (Joods  vbom  Great  bbitain.— Below 
we  gfive  the  exports  of  cotton  yarn,  goods,  &c..  from  Oreat 
Britain  for  the  month  of  Januiry  and  pinco  October  1  in 
189ft-97  and  1895-90,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


O00svm4tl«d. 


Oetober.  ... 
November... 
Dooember... 

Tot.lst  qnar 

Jaaaarv . 


TamtThread. 

UK^sl  U9«-»7 


i88e-»r 


Lbe. 
23.  MR 
21,614 
2S.20r 


67,191 
21,181 


OlotJt. 


I 


lotatefAO. 


98.TS4; 
19.747 


Fis. 

419.048 
397.483 
431339 


a8,S8ft 
28,886 


I,2l8,3n 
447.462 


1895-86 

"ritT 

U3.847 
418.837 
4C9.38.1 


1.871.04; 
487.480 


l«ie-97 


Us. 

79.778 
75.d('8 
82.208 


1690-06    1896-97 

Tbs. 
85.891 
8^.867 
78,848 


Uis. 

103,2t« 
91,182 
101,416 


844,800 
8«,2»2 


Stockings  and  socks. . 
BandrrartlclM 


SPi.sir 

106.410 

383 
8.632 


Total  exports  of  cotton  manttfaetnres 420.1B8 


I896-9e 

Us. 
110.169 
104.431 

98,689 


813,189 
106,978 

8,520 


488,103 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  four  months  420,168.000  lbs. 
of  manufactured  cotton,  against  428,103,000  lbs,  last  year,  or 
a  decrease  of  7,935.000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  foUowins 
statements,  showing  the  amounts  taken  by  the  prinoiptu 
countries  during  January  and  since  October  1  in  each  of  the 
last  three  years: 

aZPORTB  or    PIBOB    GOODS    Ain>    TABMS    -TO   PRDIOIPAI.  OOURTBIBS   IM 
JANCART  IXD  PBOM  OCTOBEH  1  TO  JAHDABV  31. 


Pises  Soods— Tards. 
(000s  amittMl.) 

■aat  Indies  

TnrkcT,  BgTPt  and  Africa-. 

China  and  Japan 

Bnropa  (ezoept  Torker) 

Bonth  America 

North  America  

All  other  countries 

Total  yards 

Total  valoa 

Foms— LAS. 
(OOOs  omittsd.) 

Holland 

QarmaoT 

Otii.  Bnrope  (except  Torkey) 

■aat  Indies 

China  and  Japan 

Tnrkerand  Bgrpt 

All  other  ooantriea» 

Total  lbe _ 

Total  valae 


January. 

Oct 

1  to  Jan. 

SL 

1897. 

1898.  {   1896. 

1886  97. 

1895-83. 

lr9l-8«. 

196.746 
71.184 
63.063 
28,666 
38.714 
24.891 
36,798 

168.110 
46.250 
75,464 
SU.fib 
61.887 
31.783 
82.081 

214.166 

m.ftio 

48.471 
24.769 
5(1.208 
«2.t'8;l 

a2.»i7 

733.445 
2  ■!  1.058 
186.7111 
95.3K7 
174.851 
1«2.'>93 
123.3,-8 

636.902 
2a.').llS 
201.552 
87.186 
255,806 
114.870 
117.806 

M9.718 
2*1.609 
143.082 
84.207 
207.419 
117.081 
114,461 

447.163 
H.iii 

3.J81 
3.223 
3.368 
8.1-8 
2,832 
2,370 
1.886 

437.480 
£4.l>t!a 

2.9(1 

4.110 
4.1  SB 
4.214 
8.474 
079 
1.323 

465.164 
j84,272 

8,177 
3,694 

4.H12 
1.706 
8.276 
2.0H8 
1,719 

1.6P5.f28 
£16.663 

18.844 

14.668 
15.153 

u.;2« 

7.427 
8.C11 
6.621 

1.709.4.S8 
A  10.4  73 

11,745 
18.481 

17.439 
1.^.764 
11,271 
6:881 
0,167 

1.832.517 
Al«,687 

12,(48 

u.aat 

1H.281 

17.689 

7,418 

8.278 

6,180 

"iJ?S 

80,218 1  83,476 
i>>42l      1864 

79.660 
£3.802 

81,848 
<3.286 

87,184 
£8,288' 
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..  jia  News.— Tba  «xporU  o(  cotton  from  the  United 
» tb«  pMt  w«ek.  M  par  l^ieat  maii  retuma,  h«Te  ruchf  d 
1(W,744  bftlas.  So  tar  •■  the  Southern  porta  are  oonoerned  tbeee 
•ntkeaame  exports  reported  by  telegraph  and  published  in 
4k*  CkBOmOLi  iMt  IMday.  With  regard  to  New  York  w» 
~  t  the  naaifeeti  of  all  reMela  cleared  up  to  Tbursda; 

Total  baiet. 

....      1.176 

....     2.083 

189 


TOM— T>  1  jT«irrool.  per  www  Tantle.  1,176 

To  HaU.  »«r  «teM>« r  Pmaclaee. 3.088. , .... 


to  MaarlMalar.  prr  itteamer  Beraolul,  185  Bea  Uland 

T»  Ban*,  pw  Meaner  La  CbanpacM.  7»0  apland  and  25 

Sealiiaa4 - —  "2 

«•  Manrlli**.  per  eUaiDPr  Vlrtorla.  20O....;_^  ......: JOO 

Te  »!»■  Ill-  pill  immiiri  Drrvtrn.  1,870. ...Trare,  SIO....  9,08o 

1»  AaMlerdaa.  per  MeaiDM  Kdam,  IftO ~  ISO 

tfc  Aawwrp.  per  rteamw  Mooidlaiwl.  400  ,  «00 

ttoO««(t>bar<.  pwataawrr  Maren<o,  l.BSO ——•:■  '•^^" 

MOeaea.  ret  auaaen  Bma.  4A0....IuUa,  l,»66.....Vlo- 

tMla.T;t ■ S.-^9* 

Taaaplaa.peraMaaierEiM.000 > 0»o 

T»Trt«*tr.  prrateaBer  Powhalaa,  734 ~  724 

To  Ventf*.  p«>r  Meemrr  PowbaUD,  '2!>0 260 

nw  oaLSAiia-  To  UTerpooU  per  ateamers  Oadltano,  3,000.... 

Utivt.l.iSO S.W' 

Te  Maarbttur.  par  tteemer  Wlleda,  3,811 -  8.81 1 

T»  Barre,  prr  (taaiser  Mllwaakee,  18.i^85 18,685 

T»  BaReieoa,  per  etramen  Uonde  WiUiedo,  925. ...Juan 

Forfae.S.1'0 8,025 

9»  O—ua.  pr  ateaaiera  Coode   WUfredo,  3,850 Joan 

Fer«aa.3.«75... 8,325 

.vaaiop— toLlTfrrofl,  perateemerEden  Ball,  7,300 7,2iiO 

To  MarclMaler.  p«r  atramer  CliDdeboye,  3,746 3.746 

TO  Ham.  per  ateamer  Ut,  4,846 4,846 

To  BrtmfD.  per  airainera  Oeramore, 4,11  t...Metlierby  Hall, 

B,30u.       lrl|.oll.4,»6.... 17.770 

To  HambarK.  per  atramera  Hlheniia.  327...Woodlelgb,884  l.Ofil 

To  Oopeahaceo.  per  ateamer  HI* blander,  BOO 800 

To  Urrrpool,  per  ateame' Selma,  6,165..... e,lt>5 

To  BremrD.  per  ateamer  Unlonlit.  4.0>7 4,087 

•4TAHAH— lo  Hrrmen.  prraieamer  Elfrlda.  5,701 5.701 

Banaawios— To  LtTerpoel.  per auamerRofbamrton,  2,975..  .  2,975 

SoePOIX -To  Hambarc,  per  >team«r  Benedick.  5u — 50 

Boiiow— To  Livaroool.  par  iteaiDara  Caoibroman,  661 Oor- 

lnthla.r7B..  Ottoman,  480  Bea  Inland...     3,020 

■ALTMOBa— To  UTerpooi.  per  otraaier  Vedamore.  3,130 2.120 

fnuLOBuaiA— To  Antwerp,  par  ateanar  Bwttierlaad,  100....  Id) 

BkM  Fa  i»ci»co-TO  Japan,  par  ataamar  Doric  i«,45o 3,460 


UVBBFOOU— By  cable  from  Uverpool  we  have  the  following 
•tatement  of  the  week'a  aales.  atooka.  Ac,  at  that  port. 


Salea  of  tbe  week balea 

Of  wbloh  exporter*  took 

Of  wbloh  apeoalatora  took. . 

Balea  Amerloan 

Aotual  exjwrt 

Forwarded .. ........... 

Total  atook— Eatlmated 

Of  which  Atoeiioan— EatlmM 

Total  Import  of  the  week. 

Of  which  Amerloan. 

Ajnoant  afloat 

Of  wbloh  Amerloan. 


Feb.  11 

nb.  19 

6\000 

58,000 

3,000 

2,600 

./,000 

400 

51,000 

48.000 

4,000 

4,000 

74,000 

69,000 

1,370,000 

1,384,000 

1.209,000 

1,217,000 

UW.OOO 

8'',000 

131.000 

72,000 

200,000 

18A,000 

190,000 

180,000 

68,000 

2,800 

2001 

61,000 

3,000 

71,000 

403,000 

,333,000| 

93,000 

65,000' 

170,0001 

165,000l 


89,000 

1,200 

1,000 

78,000 

8,000 

85,000 

1,306,000 

1,225,000 

86.000 

79,000 

184,000 

125,000 


The  tone  of  the  Liverpool  market  for  apota  and  futures  each 
day  of  the  week  ending  Miixch  '>  and  the  dailr  doaing  priors 
if  apot  cotton,  bare  been  as  follows. 


Total _ _ _ _ 


.109.744 


Below  we  add  the  olearanoea  this  week  of  Teasels  oarryinj; 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

•aiiTasrop— To   UrrrtKiol -March   1— Steamer  Britannia,   5,301 

March  J-Sleamer  WllUam  Ullfla.  5,948. 
To  MaaobeatKr- Feb.  2i— Steamer  NIth,  1,009. 
10  Braweo— Krh  37— Steamrr  Loan«o.  e,32!(. 

To  Haaburc-Keb.  2e-«tramer  8cotil«h  Hero.  136 March  2  — 

BUamerStraibrlrdr,  1.981...  March  3— Steamer  Qallola,  200.... 
Marrb  *—i-ir»mrr  Ibex,  251. 
TO  BotieDlaiu— Mureta  3— Steamer  Llanthony,  370. 
To  St.  Fetonbiira— «fareh  1— Barka  Laura,  1,153:  Weatbarit,  l,40o. 
■SW  OaLBaaa—roUTorpool -Feb.  2« -Steamer  Ben.ard  Hail,  -/,410 

Feb.  27-«teaaiera  Malrtlaoo,  l.OuO:  Veni'i.  A.UOO       March 

2— Steamar  Aatrononor,  4,010...  March  5-ateamer  £orop«an, 
14.110 
To  Maoobeater— Frb.  37— Steamer  Mariame,  1,600. 
TO  Havre— Feh  -.^T— 8te«mer  Bend  ■,  7.385. 
To  Br>meD-Uarrh  5- Steamer  Idar,  6.448. 
To  Genoa-  Feb.  au-SlvamerHootiUa  Prtnoe.  3,765. 
FIHacola-To  I  iTorpoc I- Feb  36 -Steamer  Bona, 3,010.. ..Maroh  5— 

Stcaser  Cape  Oorrtoniea,  1,407. 
SarAJixaH-lu  Baicelooa -Maroh  1  -Staamer  Uolanda,  3,640. 

1o  Oenoa-  Feb.  27 -Steamer  Ooraet,  5,598. 
Baopawica— lo  LWerp-  oi— Maieh  2— bteamer  Annandale.  2,061. 
OaaaLmoa-no  Barorlona- Feb  S6-Bark  SebasUana.  2,100. 
■OBPOLK-lo  Ltveipool-  Frb  87-8taaBer  Pinnei'a  Point,  100. 
To  London- Maroh  4— tileamer  Merrlmao,  800. 

To  Banbura-Frb  S6-8ta.iL«r  looblala,  300 Match  3-aieamer 

Mab,  700. ..  .Maroh  4-Bleaatr  Madeline,  223. 
■OSIOP— /c  LlTetif o— Frb.  36    Birtmar  Norseman,  .^63  upland  and 
100  Sea  Ulaod...  Feb.  36-  Steamer  Pavonla,  1,135.... Marob  2— 
Btaamtr  Viotirlaa,  651. 
To  Bnll-Feb.  37-Staani«r  C hloaco.  40n. 
To  Yaraeutb— Feb.  26— Sleuuer  Boaion,  73  ..  Maroh  3— Bteamer 

Boatoa  60. 
To  Ballfaz-Feb.  27-eteamer  Bonavltta,  50. 
•AlffiMoaa-  lo  l.iTsrpool-Frb.  35  -  sieauer  Sadcamore,  1,801. 
TO  LaodOD-Feb.  ii7-Steamer  Lord  Kroe,  lo5. 
ToBl»«aii- Feb.  36    Bteamei  Aaohen,  1,946. ...Match  8— Steamer 

OrefeM,  1.304. 
Ta  Barre-Feb.  36— Btaaner  Oromwell.  650. 
_    To  Bamburc- Frb.  27— Steamer  Patrla.  400. 
PBtl.aDBl.rB  I A    Ta  Uverpool-Feb.  3«-8leamer  Waealand.  608. 
■aa  FBABciaoo— To Ja«aa-Maroh4-St<>ainer  China,  1,100. 
■SATTLC  -To  Japan-Feb.  SS-Steamar  Wakaooura  Mam,  1 ,200. 
TA4X>ma-To  Ja;)ac— Feb.  86— Steamer  Olrmpla,  950. 

Cotton  freigbta  at  New  York  the  paat  week  have  been 
M  followr. 


4n>(. 

Saturday 

JToiulav. 

Pnlly 
nalnt'nec 

41.  a 

15,000 
1,000 

ruaatfoy. 
Kaaler. 

4 

12,000 
1,000 

Wi^dag. 

tkund^W- 

fHd«k. 

Market,   ) 
1:45  P.  M.  1 

Mld.Dpl'ds. 

sales 

Harden's. 

15.000 
1,000 

Fair 

boalnaai 

doln(. 

4 

10,000 
500 

Kaaler. 

3»»M 

12,000 
1,000 

8»Si 

20,000 
BOO 

Future*. 

Market,   J 

1:45  P.  M.{ 

Market, 

4  P.M. 

Steady. 
Bteadr. 

8t«adr  at 
1.6iad- 
ranoa. 

Very 
tteady. 

Steady  at 
Quiet. 

Quiet  at 
Quiet. 

elhia. 
Kaay. 

■aayat 

S.MAS44 

dedlne 

Qolet. 

The  prioee  of  futures  at  LiTerpool  for  eaoh  day  are  glTf  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

n^  Tht  prieeM  are  gittn  in  pence  and  S4M.  Tku* :  3  63  meant 
3  ^.64d..  and  4  01  mean*  4  1-64<1. 


feb.  28  to 
Uch.  5. 


Maroh 

Moh.-Aprtl.. 
April-May .. 
May-Jane . . 
June-July.. 
July.-An«.. 
Au)j.-9ept.. 
8opt.-Oct. .. 
Oot.-Nov... 
Nov.- Dec... 
Deo. -J  an... 
Jan.-Feb... 


Satnr. 


12>S  1 
P.M.  P.M 


d.       d. 

3  60  3  62 
3  80  3  62 
3  61  3  62 
3  61  3  G3 
3  6 1  3  63 
3  61  3  63 
3  5S  3  60 
3  !>l  3  55 
3  .%0  3  49 
3  48i3  48 


mom. 


1:45  4 

P.M.  P.M. 


d  d. 

3  62  3  61 

3  02  3  61 

3  »>2,3  61 
3  «3  3  62 


Tnea. 


1:45  4 
P.M.  P.M. 


3(i3 
3t!3 
3  60 
3  ."54 
3  lit 
3  48 
3  48 


3  02 
3  62 
3  59 
3  53 
3  48 
3  47 
3  47 


d. 
3  60 
3  GO 
3  60 
3  60 
361 
3  61 
3  53 
3  62 
3  47 
3  40 
3  46 


^Fe4. 


TliMra, 


1:45     4     1:45     4 
P.M.  P.M.  I  P.M.  P.M. 


It      <i.   I  <1. 
3  59  3  603  58' 
3  59  3  60  3  58 
3  .^9  3  60  3  TtO 


3  00 
360 
3  60 
3  57 


3  00  3  5S 
3  01  3.59 
3  01  3  .59 
3  5IJ3  57 
3  52  3  52  3  51 
3  47;3  47  3  40 
3  45:3  40  3  45 
13  45  3  4613  45 


d. 

3  58 
3.58 
3  58 
3  58 
3  59 
3  68 
3  56 
3  51 
3  45 
3  44 


d. 

3  56 
3  56 
3  56 
3  56 
3  57 
3  57 
3  54 
3  48 
3  43 
3  42 


3  44  3  42 


FrI. 


1:45  4 
P.M.  P.M. 


d. 
3  53 
3  53 
3  53 
3  54 
3  54 
3  54 
3  51 
3  45 
3  41 
3  39 
3  39 


«Bl«r. 

JWen. 

Tu*t. 

WmUui. 

TAura. 

py. 

UverpfoUakad.rf. 

17>s) 

17%) 

I7ie« 

17>«l 

17m 

17>fl 

Do      d. 

•  ••• 

... 

>>•• 

•  ••■ 

•  ••• 

Bsvva.  .....••..•.«. 

sot 

aot 

801 

301 

301 

801 

Oe   «, 

^MBW.  •  a«»*  ,  a  ,,•, 

Sftt 

t»t 

3SI 

Z6t 

2SI 

35) 

Do     ...~.....A 

... 

. 

•  .. 

•  ••■ 

■SMburf d. 

SSI 

25t 

SSI 

251 

381 

261 

Do       d. 

•  ••• 

.••. 

■  •«■ 

■  >•• 

Ml 

SOI 

801 

SOI 

801 

80! 

■sTBl,  T.  aaab.jl 

^tt 

^1 

^»1 

■'t* 

"In 

'.13 

Oe    T.  Boll.. .4. 

»ia 

*te 

h» 

»1. 

»ie 

»n 

W^BO#  .  ••■••«.  aaeA 

8BI 

SSI 

3SI 

351 

351 

s:i 

Trlaat*. 4. 

•u 

»1« 

•is 

*ti 

*1« 

*ia 

Aatwerp A 

•e. 

*«4 

•a« 

H* 

•S4 

*«4 

■kSBt.T.AntWp.d. 

"»4 

"•1 

itM 

»« 

"« 

"m 

I  Oaui  not  per  100  Ibi. 


BREADSTUFFS. 

Fridat,  March  5.  1897. 
There  has  been  a  small  at  d  uninteresting  market  for  wheat 
flour  during  the  past  week.  The  volume  of  business  trans- 
acted bas  been  d-'cidedly  limited,  as  buyers  and  sellers  have 
been  apart  in  their  views.  Tbe  former  have  been  holding  off 
for  lower  prices,  but  as  stocks  in  sellers'  hands  have  been 
small  they  have  held  for  full  values.  The  business  transacted 
has  been  almost  exclusively  in  trade  brands  and  has  been 
limited  to  a  few  hand-to-mouth  orders.  Rye  flwr  has  sold 
slowly  and  prices  have  been  lowered  5;.  per  bbl.  Buckwheat 
flour  has  been  flit,  as  the  season  is  about  ended.  Cjrn  meal 
has  had  only  a  limited  pale,  but  values  have  held  steady. 
Today  there  was  an  increaaed  jobbing  demand  for  wheat 
flour  at  firm  prices. 

8peoula<ion  in  the  market  for  wheat  futures  has  been  fairly 
active  an"!  orices  bav<»  tpnd<>d  upwani,  closing  at  an  aivance 
of  2^(5181.^0.  for  the  week.  Saturday  th-re  was  very  little 
chaUKe  in  prices,  but  on  Monday  there  was  a  sharp  upward 
turn  to  values.  Buying  was  tieneral  stimulatpil  by  the  strong 
iitatisiicil  position.  The  American  vinible  supply  showed  con- 
fiideralile  of  a  shrinkage,  the  am->un'  on  pitssiga  to  Europe 
deoreast^d  materially,  and  the  world's  shipment!)  showed  a 
fallioK  off.  The  cl  se  was  an  advance  of  l@I^^c.  for 
the  day.  Tuesday  there  was  a  further  Ksm  of  ii@ 
'^gC,  in  pr'cfs  in  response  to  stronitfr  foreign  advices, 
Wednesdav  selling;  to  reaUr.'i  proHls  ooused  a  reac- 
tion of  ^i®%c.  but  on  Thursday  stronRer  foreign  advices, 
the  rfsuli  of  the  unsetilfd  diplomatic  relation*  of  Europe, 
stimula'el  renewed  huviuK  and  prioen  eained  \i®%c.  To- 
day the  market  wa*  fnirly  active  and  I's'^l'^o.  higher.  The 
buying  w8»  itenrral.  Foreign  advices  wrre  dt-cidedly  stronger 
and  the  Euronean  political  niiualion  attracted  Increased  atten- 
tion. In  thespjt  market  only  a  limited  amount  of  buaineaa 
was  transacted  early  in  the  week.  At  the  close,  however,  a 
fair  bugioess  waa  trans-icted  for  export  at  advancing  pricea. 
The  salea  to-dar  amounted  to  about  200,000  buslielH  and  in- 
cluded No.  1  Now  York  Noithero  atSS^^o.  f.  o.  b.  afloat,  and 
No.  1  Duluth  Northern  at  87?ic.  f.  o  D.  afloat.  No.  2  red 
winter  was  quoted  at  87*ic,  f.  o.  b.  afloatj  choice  do.  at 
9flXc.  f.  o.  b.  afloat  and  Na  1  hard  Duluth  at  93Jic.  f,  o,  b. 
afloat. 


Mabch  6,  1897.] 
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OAILT  OLOSUIO  PBIOBS  OF  SO.  3  BID  WIHTBS  WHBAT. 


Bat. 
SOTg 

803a 

797, 

79% 
78  H 

7588 


yon. 

82)4 
8198 

7914 
7658 


Tuei. 


Wed. 

82i« 


Thurg 

82=8 


Fri. 
83% 


811a        80\ 


8238 


79»9 
77 


78'8 
76% 


81>4 
80% 
79%       80V| 
7659        77^8 


Ifaroh  delivery 0. 

April  delivery ..o. 

May  delivery .._ o. 

Jane  delivery .....o. 

Julydellverv ...o. 

September  delivery c. 

There  has  been  a  slightly  increased  activity  to  the  specula- 
tive dealinKS  in  the  market  for  Indian  corn  futures,  and 
prices  have  advanced  slighily.  Thfre  has  been  some  buying 
by  shorts  to  cover  contracts,  stimulated  by  stronger  foreign 
advices  and  a  revival  of  the  export  demand,  particularly  for 
forward  delivery,  sales  baviog  been  reported  of  abouc  500,000 
bushels  No.  3  mixed  for  August  delivery  at  6@64c.  over  thi> 
July  option  in  Chicago  f.o.b.  afljat.  Advices  Irom  the  West 
have  reported  the  grading  as  poor,  and  this  has  also  had  a 
strengtheninK  influence.  To-day  the  market  was  fairly  active 
and  yi@%o.  higher  on  buying  by  shorts  to  cover  contracts. 
The  snot  market  was  firm  but  quiet.  No.  3  mixed  in  elevator 
was  quoted  at  29}^c.  for  old  and  2^^Q.  for  new. 

D^Lv  u..<Miiia  PBioaa  or  no.  3  mxBO  oobr 

Bat.       Mim.       Tuei.      Wnt.     Thurt 

March o 28%       29  29  29 

May  delivery <•     2(1%       29>a       29>a       2H>a       29'a 

Jnlydellvery o.    SO's       31  31  31  31 

September  deUvery o 31%       31%       321* 

Oats  for  future  delivery  have  coatioued  dull,  but  prices 
have  advanced  sligh  ly  in  sympathy  with  the  advance  in 
wheat  and  corn.  To-day  prices  advanced  %c.  on  buying  by 
a  few  shorts  to  cover  contracts.  In  ttio  spot  market  the  home 
trade  has  been  a  fairly  active  buyer,  but  the  demand  from 
shipperrt  has  been  flit.  The  "lales  to-dav  included  No.  3  mixed 
at  22c.  in  elevator  and  No.  3  white  at  33;i4C.  in  elevator. 
o^LT  OLOsrao  PRioaa  or  no.  3  atixao  oats. 

gat,       Mon.      rtK*.       Wfd       Thuft        >^ 
May  delivery o.    21>4       Si's       Si's       21»«       21^       21^8 

Rye  and  barley  were  quiet  and  easier  early  in  the  week. 
Subsequently,  however,  prices  improved,  and  at  the  close 
there  was  a  fair  export  demand  at  firm  prices. 

The  following  are  closing  quotations : 


29^ 

30 

311* 

33 


vine V  bbl.  92  00« 

Supuiliie 2  20«  SCO 

■ztra. No. 8. ........  3  70*  8  3n 

■xtra,No.  1 „  3  25«  3  60 

Oleari „  3  759  4  30 

Btralrhta 4  10«   4  ."SO 

Pat«Dt,  spring 4  25«4  76 


rLODB. 

2  75  I  Patent, 


winter. ...M.  94  603  5  00 


Olty  mlllR  extras 
Bye  floor,  saperflne. 
Baokwheat  flour.... 
Oom  meal— 

Western,  Ao. 

Brandywlne 


I  Wbeat  floor  In  saoka  sells  at  prloea  below  tboae  (or  barrels.] 

0BAIII. 


4  80 

3  35»   2  85 

1  153   1  20 

170»   1  80 
185 


Wlieat—  e.  e. 

Spring,  per  bnah..  84    *  93 

Bed  winter  No.  2..  80%9  96% 

Bed  winter 80    ■»  96% 

Bard,  No.  1 92>49  92% 

Oata— Mixed,  per  bn.  19    ■»  23 

Wblte 21    -»  S2 

No.  2  mixed 22    9  23 

■0.2  white 23%3  24% 


Oom,  per  bosb —  e. 

Wem'n  mlzed....^    26i«9 
No.  2  mixed 21^a 


Western  yellow.. 

Western  whits 

Bt»— 

WesMm,  per  bnsk. 

State  and  Jersey. . 
Barley— Western. . . . 

Feeding........... 


29 
29 

40 
40 
38 
33 
4.'i-%. 


o. 
32 
31 
31 
31>« 

44 
43 

4S 
33>« 


THE     DRY    GOODS    TRADE. 

New  York,  F'riday,  P.  M.,  March  5,  18it7. 

There  has  been  a  large  attendance  of  buyers  in  the  mn.rket 
again  this  wr(k  and  business  suffered  little  if  any  in  com- 
parison with  last  week,  either  in  the  pritnary  market  or  <vith 
jobbers.  Reports  from  out-of-town  distributini;  centres  indi- 
cate a  free  outward  movement  of  staple  and  spring  mer- 
chandise and  show  that  current  butiaess  is  of  a  decidedly 
solid  character.  There  is  still  ao  iridi'ipositioa  on  the  part  of 
buyers  to  make  purchas-'S  for  any  length  o'  time  ahead,  and 
it  IS  a  re-asauring  feature  that  the  recent  gain  in  volume  of 
business  has  been  secured  without  discounting  the  fu'ure. 
Still  most  sellers  would  welcome  business  for  luture  delivery 
aa  an  aid  to  them  in  handling  goods  in  stock.  Meanwhile 
they  are  meetine  buyers  quite  readily  at  previous  prices  in 
nearly  all  directions.  The  print  cloth  market  has  shown 
further  weakness,  althou|;h  there  baa  been  more  business 
than  last  week.  Printed  Imps  for  spring  are  generally  well 
sittiated  and  in  continued  reciuest.  The  woolen  goods  situa- 
tion has  undergone  no  material  change  and  is  regarded  as 
generally  encouraging  in  comparison  with  the  corresponding 
period  last  year. 

UottBsno  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  1  were  3,016 
paokagea,  valued  at  $103, b90,  their  destination  being  to  thr 
points  specified  in  the  tables  below: 


Nbw  Tobk  to  Mabch  1. 


Sreat  Britain 

Other  Eoropean 

Oblna   „... 

India ^ ...^ 

Arabia. .._ 

afirloa 

West  Indies _« 

^fMloo 

Central  Amerloa, .«... 

soatb  America.............. 

Otoer  Ooontriea 

Total ..„ 

China,  via  Vanoonvsr*.... 


Total 2,816 


1897. 


W*4k.  Binet  Jan.  1.1 


66 
24 


288 

33 

«1 

1,37.'» 

154 

2,016 
800 


669 

615 
17.095 

674 
4,121 
1.761 
3,1V0 

442 

1,199 

10.H28 

886 

42,010 
8.780 


1896. 
Wuk.   Since  Jan.  1. 


'  Prom  vew  England  mill  points  dlrsot. 


86 

6,458 

51 

1,300 

771 

73 

75 

61 

685 

95 

8,657 
4.785 


50,760      !!ia,442 


339 
1,01)1 
16,659 
2,15«7 
3,171 
2,928 
2,507 

4tl4 

1,324 

■  8,329 

655 


39.414 
7,317 

"46.731 


The  value  of  the  New  York  exports  for  the  year  to  date  haa 
oeen  $1,725,815  in  1897  against  $1,796,4S8  in  1898, 

The  market  for  brown  sheetings  and  drills  shows  business 
still  largely  confined  to  purchases  for  quick  delivery  from 
stocks  in  both  heavy  and  light  weights  a  nd  the  demand  was  met 
quite  as  readily  as  before.  Brown  ducks  and  csnahurgs  have 
Dden  in  light  rf  quest  and  are  unimproved  in  prices.  Bleached 
cottons  have  been  without  prominent  feature.  The  demand 
is  steady,  but  of  a  cautious  c>iaracter,  and  buyers  have  no 
ditflculty  in  filling  their  requirements.  There  has  been  an 
indifferent  request  for  wide  sheetings,  and  cotton  flinnels  and 
blankets  rule  quiet.  The  coarse,  colored  cotton  market  has 
also  been  quiei;  denims  sell  in  small  lots  still  and  are  easy, 
and  a  limited  demand  only  is  reported  for  ticks,  checks  and 
stripes,  plaids,  etc.,  without  quotable  change  in  prices.. 
Fancy  pr  ints  and  finer  specialties  have  been  in  steady  request. 
In  regular  prints  the  market  has  been  without  change,  ex- 
cepting for  an  advance  of  J4C.  in  "American"  black  and  white 
and  grey  prints.  Dress  style  ginghams  in  moderate  re-order 
damand  for  fine  grades;  low  qualities  neglected.  Staples 
have  been  in  improved  request.  Moderate  siles  of  print 
cloths  are  reported  this  week  in  an  eisy  market.  Extras 
quoted  at  the  close  at  S^^o.  to  3  9-16c. 

1897  1896 

Btoclcof  Print  Ototkt—  Feb.  27.  Feb.  29. 

AtPrcvlilence,  64  squares.    429,000  213,000 

At  Fall  River,  64  squares..  )  y.,i  qOO  ^  527,000 


^tFallRlver.odd  sizes. 


'I     421,000 


1895. 
iTar.  2. 
10i».000 
37,000 
99,000 


1894. 
Mar.  8. 
193.00a 
319,000 

71,000 


Total  Stock  (pieces). ...1,150,000  1,161,000  245,000  533,000 
WoouES  Goods. — This  week  has  seen  the  finer  grades  of 
men't-wear  woolen  and  worsted  fabrics  securing  relatively 
a  larger  share  of  attention  than  the  lower  qualities,  upon 
which  the  demand  has  until  lately  been  running  so  heavily. 
Pine  fancy  worsteds  and  fine  plain  goods  have  tieen  in  quite 
improved  request  and  some  good  orders  have  been  taken  in 
qualities  at  $1  50  per  yard  and  over.  Higher  duties  are  likely 
U)  tell  more  in  favor  of  these  than  of  low  qualities  and  they 
are  therefore  more  interesting  just  now.  There  has  been  little 
change  in  the  price  situation.  A  limited  number  of  re-ordera 
for  light-weights  still  come  to  band.  Overcoating  business  la 
on  a  moderate  scale  and  chiefly  in  qualitits  under  $1  50  per 
yard.  Cloakings  continue  quiet.  Cotton-warn  fabrics,  sat- 
inets and  doeskin  jeans  in  moderate  reques'.  Flannels  have 
again  sold  fairly  and  blankets  moderately  at  previous  prices. 
Dress  goods  have  been  in  improved  request  for  both  spring 
and  fall  lines. 

Foreign  Dry  Goods. — A  good  general  business  has  been 
reported  in  foreign  merchandise,  while  jobbtrs  and  import- 
ers have  bad  an  improved  supplementary  business  in  season- 
able merchandise.  Orders  for  woolen  and  worsted  dresa 
Kooils  (or  fall  have  been  more  numerous,  and  heavy-weight 
woolens  and  worsteds  for  men's  wear  have  sold  fairly. 
Inaportatloua  and  Warebonse  Wltlidra«rala  of  Drr  Oooda* 
The  importations  and  waruQouse  wunarawals  of  dry  goodc 
at  this  port  for  the  week  ending  March  4,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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THE    CHKONK^LE. 


(Vou  uuv. 


iTMf  j»N»  City  Vtnnwtji'r. 


TERMS   OF   SUBSCRIPTION. 

Thi  IxvMTOBa'  SCPPLEMEKT  will  be  furnlBhed 
Witkomt  txira  chargt  to  erery  Minaal  rabaoriber  of  the 
OOmnSCIAL  AHD  FlKAVCIAL  Ohrokicle. 

Th»  Stats  akd  City  SuppLSXBirr  will  also  be  fur- 
■islMd  without  extra  charge  to  every  Bubscriber  of  the 
OHSOnCLB. 

Ths  Strbet  Railway  ScppLEitiKT  will  likewise 
be  farni«hed  without  extra  charge  to  eyery  subeoriber 
oi  the  Cbboxiolb. 

Ths  Qf  otation  Supplkkbkt,  iuued  monthly,  will 

also  be  furniahed  without  extra  charge  to  every  sab- 

wriber  of  the  Chrokiclb. 

TERMS  for  the  Ohroniolb  with  the  four  Supple- 

nta  above  named  are  Ten  Dollars  within  the  United 

and  Twelve  Dollars  i  t  Earope,  which  in  both 

I  Indadea  postage. 

Terau  of  A4vertlslHr— <  Per  lacb  Bpace.) 

OaattB* ..  «3ftO|TDr      Hnntbs    (13  ttmr>!<)..«25  00 

OMMontk  («Umea)..   1100    Six     oiitba        (26  tlmeft)..   43  00 

Two  Moathi         (StlmM)..   18  UO  |  Twelve  Uoaitu  (52  tlmei)..    58  00 

(Th«  »boTs  term*  for  one  mootb  and  aoirard  are  for  atandliuc  oards. 


MUNICIPAL  BOND   SALES  IN  FEBRUARY. 

The  total  amount  of  municipal  bonds  reported  to  the 
Crroxiolk  as  being  issued  and  sold  during  last  month 
WAS  over  12  millions  of  dollars.  This  is  to  be  com- 
pared with  only  14,423,520  for  February  1896,  and  ia 
in  excess  of  the  sales  for  either  of  the  two  previous 
month},  when  the  aggregate  of  securities  marketed  was 
in  each  case  about  10^  millions  of  dolhrs. 

The  principal  sales  of  Februiry  were:  $6,000,000  of 
State  of  Massachusetts  3^  per  cent  water  bonds  of  1935 
at  107-82;  $1,453,300  of  City  of  Biltimore  3^  per  cent 
«toek  of  1936  at  106-77  and  $946,953  97  of  New  York 
Ojty  3  per  cent  school-house  and  fire-department  bonds 
of  1916  at  par.  Other  large  sales  were:  $569,000  of 
New  Bedford,  Mass.,  4s  of  1907-1927  at  104-629® 
110-83;  $555,000  of  Buffalo,  N.  Y.,  3^8  of  1898-1917  at 
101-510102  12;  $400,000  of  Oimden,  N.  J.,  4s  of  1926 
St  101-40.  and  $350,000  of  Cleveland,  Oaio,  43  of  1927 
St  108-125. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  February  loans  to  the  amount  of  $11,923,477, 
ismad  by  69  municipalities.  Tne  aggregate  of  sales 
for  which  no  price  haa  been  repjrted  is  $511,000,  and 
the  total  sales  for  the  month,  $12,434,477.  In  the 
case  of  each  loan  reference  is  made  to  the  paga  of  the 
Ohboxiclb  where  a  full  account  of  the  sale  is  given. 


liatatUm.  gat*. 

..AdaoMi  Omtatr,  O 4 

^.AlbaarCouiily.  N.  Y.. 
J..AItMMir  0>»ut)-,  N.  Y.. 
a.. Albany  Counlx,  N.  Y.. 
\.AU>aiir<'<>iioiy.  H.  Y.. 
>..Alt>aii)r('uviiit)',  M.  Y.. 

L.ADoka,  Mien. 

AtlttUtle  City.  N.J 

4S3..AUuiU«  Coiioty,  M.J. 
.BalUmorv.  114 

'••ESP*  ^* 

{..BoSaio,  N.  Y 

..ha*»Ut,M.  Y 

.Ba£.Io,X.Y 

.Baffklo.  X.  Y 


rUiUOAUX  BuMU  BALEt. 


4 

4 

4 

4 

4 

S 

4>t 

*H 

4 

4 

3>« 

3»i 

3>« 

3% 

4 
4 


i..Kirna.  o ".■■.■.■.■.■.'.■.  n 

■..Enconilldo     Irrlntloo 

W««*l«t,  Oal..T7. e 

4SS..ETan<tan,0 0 

fas.. fond  du  I.M,  WU 4>a 

«..OaUl|wll^O.^ 8 

..OIoTenTUlit,ii.T 4% 


JUalurily. 

1B17 
Mu-.  1,  1 1)1  a 
1013-11*15 
1W09-1U13 
1903-1907 
I8e»-l(Ni3 

WayVaVi'riii 

1«U8-1D07 

July     1,  1936 

10<i7-Hli7 

1917 
1HH8-11H7 
lltVH-Um 
18K8-1U17 
1993-1917 
189'«-im7 

luue 

1898-1U07 

1907 

1906 

1898-1923 

Apr.    I,  1027 

1898-1907 


Apr.  18, 1905 

1898-1907 
1907-1917 
teofr-iuie 
18M-1903 


Amount. 

$30,000 
35,(K1<1 

<!,IKNI 

1(*.INN> 

UMNNI 

KMKK) 

-ilJ.OOO 

10,000 

23,000 

1,453.300 

31  MM  HI 

7.000 

200,000 

ioo,o<;o 

t00,(NM> 

100,(KM) 

55,1  MM) 

400,000 

12,«KK> 

75.000 

7n.o<>o 

85,000 

350,(KKI 

11.629 
8,0O0 

4,5ftO 

3,005 
0O,0<N) 
75,000 
14,000 


Award 

101 

1101KT5 

1II8-50 

107 

I04-46 

101-81 

105 

101-01 

101 

lOJ-77 

lOl-J.-i 

100 

102iy 

lOl-fll 

101-4(1} 

101-32 

102-12 

101-40 

1(K> 

107-348 

105-30 

ll.'i-H7 

108  I2.'> 

103-301I7 

103-t«» 

05 

102-.-.0 
102  37IM! 
108076 
101007 


ItKM. 

•ISI      r 


Lccallon. 

i.\,T*lill|.,N. 


Y 

iro.  Ill 


3K7. 

313. 
343 


IJiirtl 

IKs- 


I'l 


J... 


HaU. 

3<t 

5 

S 


Maturitg. 

1917 

1002 

18UI)-UM)7 


AmoutU.    Avant. 

$27,000    !(»<> 


O.OOO 
lii,iKK) 


100 
100 


m    i89»-ieos 

4  

4 


8,000    101-0635 


.    y.... 

.N.  v.... 
N.  Y.... 


2I»7. 

•i;u 

iM. 
434 
434 
434. 
434. 

-208 
298. 
34S. 
20!) . 
435. 
389 
3110. 
209. 
290. 
343 
390. 
343. 

299. 
299. 
390. 
390. 
300. 


.-.  li-nn.. 

I'ori,  O...., 

k.N.V  ... 

:,iiiipr!r,  Aln 

Mniiiit  Vernon,  N.Y... 


4>* 

S>8 
6 
5 
S 

4 
« 
9 

6 


M.iiint  Ht.Tllnir.  0 6 

.Ni'w  Hoilfonl.  Masg....  4 

Nuw  Hcdfonl.  MaoR  ...  4 

..New  Bn.lfiiril,  Miihs....  4 

Ni^w  Bralford,  Masn 4 

.NowlMirit.  N.  Y 3ia 

.NewiMirt.  K.  1 4 

Niiw  York  Oity 3 

.Plaliill.-lrt.  N.  J 4 

.St.  JithiiRlmrv,  Vt 4 

.KftU  Mlmiel.  tol 7 

.Hholli.v.0 0 

.Stj'njfitrd,Ouuii 4 

.Timu,0 U 

.  Tl  p  peranoo  Olt y,  O . . . .  6 

■  Tolcilo.  0 4H 

Tix-ntoD.  N.  J 4 

.UUti-r  Cnuntr,  N.  Y...  4 
,UpiM-i-.\ltoHSch.  Dist., 

Ill 4 

.Vjgnllik.  C»l 

■West  Alexandria, O...  5 

Whim  PUns.  N.  v....  4 

WIlkniHbnrs:,  Pa 4«ji 

York.  Pa 6 


lt<»7 
1913 
1913 
1913 
1912-1927 

'"'1927'" 
July  1.1935 

1002 
Mar.    1    1910 


1927 
1900 
1915-192-J 
Jim.    I,  1927 
Mar.   1,  1907 
Mar.   1,  1917 
Mar.  1, 1027 

Fi'ii'."i'.'i927 

Nov.    1,  1916 

1937 

1 907-1 911 

1012 

1808-1012 

Feb.  1,  1927 

IW17 

IHl-l 

1912 

1917 

1898-1922 

1808-1905 

i '904-1920 
1902-1920 

1917 
1907-1017 


5,500 

KI.OOO 
•1(HI,0<H> 

5,000 

4.000 

1,000 

)1,<MN> 

5,000 

1.<KI,<NM) 

0,<J(H),(KK) 

R,()IKI 

H.INNI 

(10.000 

7,OfHI 

12,(HVi 

30.(M>O 

24,000 

R,(NIO 

200.(MMI 

172,<MH) 

128.<HH) 

6!I,(KKI 

l-^OOO 

40.000 

046,953 

24.000 

20,(X(0 

24.000 

l.\(MIO 

T.'j.lHMI 

19..'i(N> 

23.0<K> 

4(1,000 

17,<K)0 

75,000 

4.000 
4.000 
1  (i.OOO 
47,000 
60.000 
40,000 


lOOil 

1IN> 

96i»3 
103 

1021285 
102-12S 
100-60 
103-60 
lO.I-SO 
1117  82 
103-8373 
1063468 
lot 
111-50 
102-03 
1118125 
103-29 
11)9  003 
110-83 
104-629 
108119 
110-539 
100-50 
110-375 
100 
102>16 
103-87 
100 

m9-fl38ia 

107-142 
106-27()9 
1 1  •  195 
106  33 
102-39 
106-46 

100 

103-16 

100-0149 

103-27 

103-15 

102-076 


Total  (59  oiunlolpaliUes) »1 1,923,477 

AxgreKate  of  aaiea  for  which  no  price  has 
been  reported 511,000 

Total  sales  for  February,  1807 $12,434,477 

*  3'07  per  oent  disooont  and  $3  premtmn. 

In  the  Chronicle  of  February  13,  1897,  page  341,  a 
list  of  Jinua-y  bond  sales  amounting  to  $10,401,776 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  report  ; 

AIJDITIOSAL  JANUABT  BOND  SALE. 
Poffe.       Location.                 Kale.       Malurilt/.        Amount.    Awatd. 
883.. Franklin,  Minn 6  1912  $1,000    100 

This  additional  losi  will  make  the  total  sales  reported 
in  January  amount  to  $10,405,776. 


Durham,  N.  C.~Aa>essed  Valuation. — The  assessed  valua- 
tion of  personal  propertf  of  Darbatn  is  far  in  excess  of  that 
of  real  estate,  the  amounts  for  1896  being  :  Pergonal  property, 
18,640,651 ;  reil  estate,  $1,633,097  ;  total  valuation.  $5,178,648. 

In  order  to  satisfy  the  various  inquiries  in  regard  to  this, 
we  have  obtained  the  following  statement  from  Oeo,  W. 
Woodward,  Clerk  of  the  Board  of  Aldermen  : 

"  In  this  State  holders  of  stock  in  (be  American  Tobaoco 
Company,  as  well  as  holders  of  stock  in  any  company  whose 
place  of  business  is  situated  out  of  the  Stale,  are  required  to 
()ay  tax  to  the  State,  county  and  town  in  which  they  reside. 
As  thref"  (3)  members  of  the  American  Tobacco  Compiny  re- 
side in  Durham,  you  will  readily  perceive  why  the  listing 
under  the  bead  of  shares  of  incorporated  companies  amounts 
up  BO  rapidly.  Lirge  stocks  of  leaf  tobacco  are  carried  by  the 
Blackwell  Durham  Tcbicco  Company  as  well  as  by  the 
American  Tobacco  Company." 

The  following  is  an  itemized  statement  of  the  aaaeaaed 
valuation  for  1896 : 

Keal  estate— 

AeroKof  laud 

TownlotK 

Personal  property— 

entile 

vtonejr  on  h»nd ....,..............__ 

Holveut  credit* 254',i48 

btookii  of  tiHtlounl  and  State  Bank* 387,551 

Hluresof  Incorporated  couipautes 1,486,739 

Railroad  trmicbl-«u  .,„ 46,060 

AU  other  propert)-  (tocliidlni;  loAf  tobAOOO) 1,543,733 

Total  aMesaod  valuation $5,178,648 


t 8,000 
0,097 

28,068 
49,263 


Bond  Proposal!  and  Negotiatlona,— We  have  re 
oeived  through  the  week  the  following  notices  of  bonda 
reoently  negotiated  and  bonda  offered  and  to  be  offered  for 
wle. 

Allegheny,  Pa.— Bon(i  A'eioir. — James  Brown,  City  Comp- 
troller, reports  to  the  Curomcle  that  it  ia  probable  the  4  per 
cent  Qve-;far  trands  to.be  issued  for  the  improvement  of  CaI- 
ifornia  and  Clifton  avenues  will  be  placed  In  the  sinking  fund. 
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Arizona.— Bonds  Authorized.— li  is  reported  that  the  Terri- 
tory of  Arizona  has  authorized  the  issujnce  of  Capitol  bonds 
to  the  amount.of  $100,000. 

Arkam Hi.— Bond  News.— The  Governor  of  the  State  of 
Arkansas  has  refused  to  sign  the  bill  providing  for  a  com- 
promise of  the  indebtedness  of  this  S»te  to  the  United  States 
on  the  ground  that  tlie  State  should  not  be  viewed  in  the 
light  of  a  poor  dtbtor,  as  it  is  amply  able  and  willing  to  pay 
its  indebtedness  in  full.  The  bill  provided  that  of  the 
$538,000  of  old  State  bonds  held  by  the  United  States,  all  but 
|l60,000  should  be  returced  and  that  the  State  should  relin- 
quish all  claims  to  its  proportion  of  the  various  funds  held  by 
the  United  States  which  were  derived  from  the  ?ale  of  public 
lands  of  the  State. 

Atlantic  City.  N.  J.— Bond  OJeriJifir.— Proposals  will  be  re- 
ceived until  12  o'clock  noon  March  15,  1897,  by  A.  M.  Heston. 
City  Comptroller,  for  the  purchase  of  $35,000of  4  per  cent  gold 
coupon  funding  bonds  of  this  city.  Interest  will  be  payable 
semiannually  at  the  Union  National  Bank  of  Atlantic  City, 
and  the  principal  will  mature  in  ten  years  from  date  of  issue. 
The  securities  will  be  of  the  denomination  of  $1,000  and  aie 
to  be  if  sued  to  retire  -11,450  of  5  and  «  per  cent  bonds  and  to 
fund  $23,.500  of  the  floating  debt. 

The  total  bonded  debt  of  the  city,  inclu ling  this  Issue,  is 
$1,125,210;  floating  debt,  $73,000;  toial  debt,  $1,198,210.  A 
sicking  fund  has  been  created  for  the  redemption  of  all  out- 
standing bonds.  Cash  and  securities  on  hand  or  assessed 
amount  to  $45,427  ;  special  assessment  bonds,  $10,000.  The 
water-works  of  the  ciiy  are  aelf-sustaining  and  the  total  water 
debt  (included  iu  the  above  total  debt)  is  $875,000.  The 
aaeesstd  valuatic  n  for  1690  (about  ^^^  of  the  aciuil  value)  is: 
Heal  estate,  $11,918,914;  i>ersooal  properly,  $1,177,040;  total 
valuation,  $13,(90,954;  tax  rate  (per  $1,000)  $19  00.  The  per 
mamnt  population  is  estimated  at  22,000  and  the  transient 
population  Irom  2.5,000  to  150,000. 

Aagngta.  tia.—Bond  Sale.— On  Febiuary  27,  1897,  the 
$63,000  of  ,4  per  cent  bonds  of  this  city  were  awarded  as  fol- 
lows 

Bovtdre  Pbinisey,  $5,000  for  $5,050. 

John  Jay  Cohen,  $5,000  for  $5,013  50. 

Clarence  Clark,  $52,0C0  for  $52,'i81. 

The  securities  are  dated  April  1,  1897,  interest  ia  payable 

eemi-anijually  on  the  first  dajs  of  April  and  October,  and  the 

principal  will  mature  in  thirty  years  from  date  of  issue.     The 

_t>oi:ds  are  of  the  deuoniinations  of  $100,  $250  and $500,  and  are 

ijBued  to  retire  a  like  amount  of  bonds  maturing  April  1, 1897. 

Arverne  bj-lhe  >ea,  N.  Y.—Bond  Ekction.-lhe  Bjard  of 
Tiustets  has  passed  a  resolution  to  theetlect  that  the  citizens 
of  this  village  shall,  a*,  an  early  date,  vote  on  a  propoeiiion  to 
issue  $45,000  of  bonde,  $4),'i00  of  which  will  be  applied  to 
street  improvements  and  the  remainder  to  the  dredgiog  and 
improvement  of  the  AinUtl  Canal. 

Bay  City  Union  School  DUlrlcf,  Mich.— Bond  Offering.— 
Proposals  will  be  received  until  March  11, 1897,  by  the  Finance 
Committee  fcr  the  purchase  of  $10,000  of  school  bonds.  The 
■ecurilies  are  to  be  dated  Feb.  15, 1897;  interest  at  a  rate  not 
exceeding  5  per  otnt  will  be  payable  semi-annually  on  the 
15th  dajs  of  February  and  August  at  the  City  Treasurer's 
office,  and  the  principal  will  rsature  at  the  rate  of  $5,000  each 
year,  beginning  with  Feb.  16, 1&99.  The  bonds  are  to  beo'  the 
denomination  of  $5,000  and  are  part  of  an  authorized  istue 
of  $15,000. 

Belmar,  N.  i.—Bond  Offering.— '2topcim\a  will  be  received 
until  March  10,  1897,  for  the  purchase  of  $85,000  of  5  per  cent 
gold  improvement  bonds.  The  Eecurlties  will  mature  in 
twenty  years  from  date  of  issue. 

Bradford,  P«.— Bond  .Safe.— On  March  1,  1897,  the  $22,500 
of  4  per  cent  bonds  of  this  city  were  awarded  to  Kudolph 
Kleyoolte  &  Co.,  of  Cincinnati,  Ohio,  at  par,  accrued  interes: 
and  $762  75  premium,  laterest  on  the  securities  is  payable 
semi-annually  and  $3,500  of  the  principal  will  mature  'in  1907, 
$10,000  in  1917  and  the  remaining  $10,000  in  1927. 

Brooklyn,  N.  Y.—Bond  iVeir«.-rA  bill  has  been  introduced 
in  the  Stale  Senate  providing  for  the  depressing  and  raising 
of  the  tracks  of  the  Long  Island  Railroad  Co.  in  the  city  of 
Brooklyn  between  Flatbush  arid  Atkins  avenues.  The  bill 
further  provides  that  the  city  shall  share  one-half  of  the  ex- 
pense of  this  work,  and  for  this  purpose  shall  issue  bonds 
not  to  exceed  $1,250,000.  The  securities  are  to  be  known  as 
the  Atlantic  Avenue  bonds,  and  shall  be  stid  at  not  lefs  than 
par.  "They  will  bear  smh  rates  of  interest  as  the  city  otlijiils 
may  deem  best  and  shall  mature  in  not  more  than  twenty- 
years  from  date  of  issue. 

Boffalo,  N.  Y.— Bond  0/ferino.— Proposals  will  be  re- 
ceived until  12  o'clock  noon  today  by  Eraetus  C.  Knight, 
City  Comptroller,  for  the  purchase  of  $194,897  11  of  3}^  per 
cent  regi:«ter(d  grade-croestng  lian  bonds  of  this  city.  Ihe 
securities  will  be  dated  February  1,  1897,  interest  will  be  pay- 
able temi  annually  on  the  first  days  of  February  and  August 
at  the  office  cf  the  Ciiy  Comptroller  of  Buffilo,  or  at  the 
Gallatin  National  Biuk  of  New  York  City,  and  the  principal 
will  mature  February  1,  1917. 

Bids  for  lees  than  par  and  accrued  interest  will  not  be  cori- 
sidered,  and  each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  2  per  cent  of  the  amount  bid  for.  The  bonded 
debt  of  the  city  of  Buffilo  on  February  15,  1S97,  less  amounts 
held  in  the  einking  funds,  was  $12,701,187  75;  thn  assessed 
▼alualion  of  taxable  real  estate  for  H96  is  $2'}5.4^,7d5. 


Caldwell  Coanty,  Mo.  —Bonds  Defeated.— kx  an  flection 
held  on  February  27, 1897,  the  citizens  of  this  county  defeated 
a  proposilioa  to  issue  $25,000  of  court-houss  bonds. 

Chagrin  Falls,  Ohio.— Bonds  Authorized.  -Oa  February 
16, 1897,  the  citizens  of  this  municipality  voted  in  favor  of  a 
proposition  to  issui  $35,000  of  6  per  cent  25  year  bonds. 

Cherry  County  School  District  No.  1,  Neb. — Bond  Offer- 
tng.— Proposals  will  ba  received  until  Mirch  28,  1897,  by  ./. 
C.PettiJDhn,  Secretary  of  the  School  Bjard,  for  the  purchase 
of  $10,000  of  6  per  cent  sohool-housj  bonds.  Interest  on  the 
securities  will  be  payable  semi-annuilly  and  the  principal 
will  mature  in  twenty  years  from  dite  of  issue,  subjaot  to  oall 
after  1907.  The  bonds  will  be  of  the  denominalioa  of  $1,000 
each. 

Clebnrne,  Tex. — Bonds  Proposed  — It  is  reported  that  this 
mnnicipalitj  proposes  to  issue  $60,000  of  bonds  for  the  pur- 
chase of  a  water- works  plant. 

Colnmha',  Ga. — Bonds  Defeated. — At  an  election  held  on 
February  23,  1897,  the  citizens  of  this  raunicipsdity  defeated 
a  proposition  to  issue  water- works  bonds. 

Colnmbng,  O.—Bond  Sale.-O^  March  2,  1897,  the  $169,000 
of  bonds  of  this  city  were  awarded  to  the  Fourth  National 
Bank  of  Columbus,  Ohio.  The  various  issues  and  the  prices 
received  for  them  were  as  follows  : 

Premium. 

$90,000  of  4  percent  flredepartmeot  bonds,  due  1916 $1,742  50 

9,000  of  5  per  coot  fire  ilepartiuent  bonds,  line   1904 92  50 

4.000  of  6  percent  Kicb  Street  sewer  bond.s,  due  1902 S81  00 

50,000  of  5  per  cent  Franklin  Park  bODds,  due  1U03 4,70100 

l,^COof  5  per  cent  main  sewer  cxt.  bonds,  due  1911 175  00 

13,500  of  5  per  cent  sewer  bonds,  due  1902 610  75 

The  bonds  are  secured  by  a  sinking  fund  and  are  issued  to 
provide  for  the  payment  of  certain  bonds  about  to  mature. 

The  total  bonded  debt  of  the  city,  not  including  this  issue, 
is  $7,533,80),  of  which  $1,112,000  are  water  bonds  and  $2,695,- 
80O  assessment  bonds.  Sinking  fund  assets  amount  to  $1,962,- 
500;  net  debt,  $5,561,300.  The  assessed  valuation  for  1896 
(about  li  of  actual  value)  was  $62,130,360  ;  total  tax  rate  (per 
$1,000),  $.'7  ;  population  abjut  125,000. 

Bonds  Proposed. — Water  bonds  of  this  city  have  been  pro- 
posed, and  the  question  of  issuing  the  same  will  soon  be  put 
to  a  vote  of  the  people. 

Elyrla,  Ohio.— Bond  Sate.— The  $8,000  of  8  per  cent  sewer 
bonds  of  this  municipality  were  awarded  to  Seasongood  & 
Msyer,  of  Cincinnati,  0.)io,  for  $8,288.  The  other  bids  re- 
oeived  were: 

TbeLamprecht  Bros.  Co.,  Cleveland,  Oblo $8,248  75 

Bndolpb  Kleybolte  A  Co..  Olncionatl,  Oblo 8,243  00 

J.B   Works,  Cleveliod,  Oblo 8,?33  00 

DIetz.  Denlson  A  I'rlor,  Cleveland,  Olilo 8,203  03 

W.J.  Haj-ea  dc  Sons,  Cleveland.  Ohio 8,197  00 

Poarth  Nailunal  Bank,  Columbus,  Oblo _ 8,083  00 

EraBSton,  Ohio.— Bond  O^erinj;.- Proposals  will  be  re- 
ceived until  1  o'clock  p.  u.,  March  27,  1897,  by  Wm.  H. 
Koapp,  Village  Clerk,  for  the  purchase  of  $4,001  51  of  6  per 
cent  extension  bonds  of  this  village.  The  securities  will  be 
dated  Feb.  25,  1897,  interest  will  be  payable  annually  at  the 
Atlas  National  Bank,  of  Cincinnati,  Ohio,  and  the  principal 
will  mature  in  ten  years  from  date  of  issue.  No  bid  for  less 
than  par  will  l>e  considered,  and  each  proposal  must  be  ac- 
companied by  a  certified  check  for  $200. 

FalrBeld,  Iowa.— Bond  Stile.— Oi  February  1,  1897,  the 
city  of  Fairfield  sold  $12,000  of  funding  and  $25,000  of  re- 
funding bonds  to  the  First  National  B.tnk  of  Chicago,  III.,  at 
par,  this  being  the  only  bid  received.  Bo:h  loans  will  bear 
interest  at  the  rate  of  5  per  cent,  piyable  s  ami  annually.  Tne 
funding  bonds  will  mature  in  from  thrde  to  fifteen  years 
from  date  of  issue  and  the  refunding  as  follows  :  Nos.  1  to  10, 
inclusive,  will  be  payable  after  seven  years;  Noj.  11  to  20,  in- 
clusive, after  ten  years,  and  Nos  21  to  25,  inclusive,  after  fit- 
teen  years  from  date  of  issue, 

Pall  River,  MdBS.- Bond  Sile.-Oa  March  2,  1897,  the 
$160,000  of  4  per  cent  bonds  of  this  city  were  awarded  to 
Blodget,  Merritc  &  Co.  of  Boston,  Miss.,  at  104  678.  The 
oiher  bids  received  were: 

Jas.  W.  Lonxstreet  A.  Co.,  Boston,  Uaag 104-630 

I.ee,  UlKvlnson  &  Co.,  Boston,  Mass 104-580 

E.  H.  Bolii  18  ic  Sons,  Bustoii,  Mass .~ 104-379 

R.  L.  Day  A  Co.,  Bo.^toi,  Mass 104-339 

Eslabronk  &  Co.,  Boston,  Mass 104-317 

Farsun,  Lsacb  &  Co.,  Ni-w  York,  N.  Y 104-273 

The  securities  are  dated  March  1.  1S97,  iiterest  is  payable 
semi  annually  on  the  first  days  of  March  anl  Saptembar,  and 
the  principal  will  mature  on  March  1,  1907.  The  loan  is  in 
the  form  of  registered  bonds  of  $1,000  or  a  multiple  thereof 
and  is  secured  by  a  siakiag  fund. 

GloTersTllle,  N.Y.— Bjnd  5jte— The $27,0)0 of  3K  percent 
refunding  railroad  bonds  of  this  sitr  have  been  sold  to  Isaac 
W.  Sherrill,  of  Poughk-'eoaie,  N.  V.,  at  par.  Toe  securities 
are  dated  February  1,  18!>7,  interest  is  payable  semi-annually 
on  the  firsc  days  of  F.'bru  try  and  August  at  the  Fourth  Na- 
tional Bank  of  New  York  City,  and  the  principal  will  mature 
in  twenty  years  from  date  ot  issu).  The  bonds  are  of  the  7 
denomination  of  $1,000  each. 

Hatfield,  Maw.— Bondo  Proposed.— Bonds  of  this  town 
have  been  proposed  to  pay  the  cost  of  extending  the  water- 
works. ta> 

Hinds  roanty,  Miss.— Bond  N«m)«.— Suit  has  been  brought** 
against  the  Ynzoo  &   Mississippi  Valley  RU.  Co  to  recover 
$200,000  of  Hinds  Couity  boads.    Th'ise  bonis  were  issued 
by  the  couity  to  ail  in  the  baildiog  of  the  Natchez  Jaokjoa 
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*  OotoBbm  R«llraiid.  tmi  wbMi  thl*  ro«d  wm  •ol'l  to  the 
Taaoo  St  Mi>*fMlppi  V«II<>t  Rai|ro«d  CotapknT  the  bands 
WM*  iDcludx)  in  the  trmoMCiioo;  this,  it  U  now  claimed,  wu 
UI»R«I. 

HirtM.  OhU-Bond  QfrWiqi.— ProponOt  will  b»  rewived 
until  1-'  iVIof  k  Boon.  M«rch  30.  1897,  hv  K  iwin  I>.  Hall,  Clerk 
of  iIm-  h»ii>lri,  fof  th*  purcliueof  lU.WWof  6  p<«r<Mnt  water- 
wot  k*  b(D«1*.  Ihr  wcunti*!  will  be  dat«<l  April  1,  189T,  in- 
^f»si  will  tx  paiat'lr  •rmi-anouallr  on  tlie  tirs'.  day*  of  Aonl 
sad  Oeiotwr.  krd  ih«>  priocioal  will  inalu-e  at  tbx  rate  o(  $J3<) 
per  BBCuin  Ir  m  ApHl  1,  1004.  to  1W7.  iooluaivp,  )>oth  principal 
udiniinM  <o  he  payable  at  tbe  First  Natiooal  Bink  of 
Oamtlrville.  Obio.  Tbe  bonds  will  be  of  the  denuiuiniiiioD  of 
•aOOesch.  .       ,     ..      . 

TIm  hamlet  has  no  other  ri^ht  :  ita  sumased  valuation  is 
CIM.WO:  real  valuaiion  abou-  tS50,000,  and  population  about 
400. 

Haldea.  Ic—BomtO/eriiiff.- Proposals  will  be  received 
OBtil  5  o'clock  P.  M..  Uarob  16. 181»7,  by  T.  J.  Halsey.  for  tbe 
purcbta^  of  $13,000  of  5  per  cent  elrctric-liKbt  bonds  of  this 
oUy.  Tbe  securitaea  will  be  dated  April  1,  1807,  interest  will 
ba  payable  sefst-annuslly  on  tbe  first  days  of  April  and  Octo- 
ber at  the  ( flfloe  of  the  City  Treasurer  of  Holden  or  any  bank 
dasigaaird  by  tbe  purchaser  in  St.  Louis  or  Kansas  City,  Mo. 
The  principU  will  maiura  in  from  flre  to  twenty  years  from 
dale  of  i»»u*. 

Tha  city  at  the  present  time  has  no  bonded  debt.  Tbe  as- 
aeaaed  ralnalion  («bnat  two-thirds  of  the  actual  value)  is 
I880.M?:  the  population  in  1805  was  8,049. 

The  official  adrerf  iseinenf  of  thU  bond  offering  will  be  found 
el$ttekfTt  in  Ihit  Deparlmtnt. 

laillaaapoUs.  lad.— Bonds  iVopoaed.— Park  bonds  of  this 
city  to  the  amount  of  $150,000  are  under  oongiderati  >n. 

Lehlffhtoa,  V^—Bontt  Election —Oa  March  30,  1897.  the 
oiUxena  of  tbio  town  will  vole  on  apropositiou  to  isvue  $10,OUO 
of  (lectric-light  bonds 

Lyaa,  M*»».—Bonda  iVopoaed.— The  Boston  News  Bureau 
reports  that  a  pt til iuu  haa  been   prtsiLted   to   the  Uastsauhu- 


aetu  Sute  LegbUtara  to  aathoriz*  this  oUr  to  i^su  f  flOO.OOO 
of  sewer  bonds  and  fSS.OUO  of  li->rary  oond*. 

MadiKon  Srh  lol  Uisirlel,  N.  J.— Soffi  Sle.-OA  Uaroh  4, 
1807,  the  $15,000  of  !i  per  cent  school  bond'i  w^m  awarded  to 
E'iward  C.  Jooea  Co..  of  New  Y.irk,  at  10>J1.5.  The  seonri- 
ties  ar«  dated  April  1,  1807,  aoi  will  miture  in  from  tweaty 
to  twenty-eiftht  years  from  date  of  irsue. 

Hiddletowa,  V.  T.— Bond  Sdi«.— It  is  reoortM  that  this 
city  has  sold  $U,r>i)0  of  school  bonds  at  101  35.  The  securities 
will  bear  interest  at  tbe  rate  of  4!^  per  cnt,  and  the  principal 
will  mature  la  from  one  to  five  years  from  date  of  id«ue. 

Monnt  Vemoa,  N.  T.— Bonds  .<lu(Aoriz«d.— Tbe  Common 
Council  has  passed  a  reiiolution  authorizing  an  issue  of  |30,- 
000  of  sewerage  bonds. 

MngklD^uia  Conaly,  0  —  Bond  Sale -On  March  1.  1897, 
tbe  Clue  ty  CtminisMoi  eis  swsrdtd  the  $25,(C0  of  fuodinx 
bonds  to  S(8s(in|iood  &  Majer,  of  Ciroiniaii,  Obio,  for 
$28,818  50.    Tbe  otbtr  bids  received  wtre  »»  follows  • 

Diets.  DenlsoD  A  Prior,  Ol^velaod.  Obis $38,283  SO 

E.  C.  Htanwood  A  Co.,  Bneton,  Mass ..^ 2Fi,908  00 

E.  H.  G»y  *  C«.,  Chlo»go.  Ill 38.305  50 

Mason,  Lewis  *Co.,  Chli«i!o,  III 28,1  ftS  50 

Farson,  Leach  ♦  Co  .  Chloauo.  Ill        38,07%  00 

Rodolph  Kle>t>olte  Sc  Co..  ciDoiooatl,  Ohio 27.939  00 

Oliio  Savluex  Bank.  Coluiiihiis.  Obio 27.900  00 

The  LamprfCht  Bros.  Co..  Clevfland,  Ohio.  .. 27,892  60 

a  H.  While  *  Co..  New  York,  N.  Y  37,875  OO 

Estabrook  .t  Co.,  Bonlon.  Muss... 27,787  50 

Foorih  NntloDHl  Bank.  CnUiiubua,  Ohio........ 27,633  50 

E.  H.  Rolliiin  A  "oDK.  Boston  Mass .• 27.644  75 

Jas.  W.  LonKKtrePt  ,t  Co.,  Koaton,  Mass.  27,418  75 

K.  D.  Shfijiar.!  A  Co..  N.>w  Y..rk.  N.  Y 87,162  50 

Cjrnn  rierc-.  PlilladcliihU,  Pa 27.100  00 

8.  a.  K«aD.  CblcaKo,  III 28,375  00 

H.  C.  H-rblK.  Coshocton,  Ohio  (tor$10,00() 10,350  OO 

;Tbe  xecuriiies  are  dated  March  1.  1897,  interest  is  payable 
semi-annually  on  the  first  days  of  Mircn  aod  September,  at 
the  County  Treasurer's  office,  Zanesvillp,  Ohio,  or  at  the 
Nassau  Bink  of  New  York  City,  and  the  principal  will  mature 
March  1,  1919 

Tbe  bonds  are  of  the  denomination  of  $1 .000,  and  are  issued 
for  the  purpose  of  funding  part  of  the  floating  debt  of  tbe 
county. 

The  total  bonded  debt  of  the  county,  including  this  issue, 
amounts  to  $181,000;  floaiiog  debt  about  |10,000;   total  debt, 
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BIDS  FOR  BONDS. 

CensoUdated  Sinkiiig  Ftind  Bonds 

or  THK 

CITY  OF  OINCINNATr,  0., 

3.65'i  40-YearGold  Boncis. 

rrocKMl*  »n  •olldlfd  fur  tlia  purobue  of  S:i.<iA4,- 
OW^mpoaorravMUrad  bowla  at  tbe  011;  «r  (In- 
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fMMasoXitaataklnc  Vund  <if  ib<M'itr  <ir  ctnrlii- 
m^Ut OkSs.*"  vMlMiai eoo'iit l<>n>.  and  niuni  lie  drawn 
■MB  — iiMMnpiailllliarit  rimrt  oumpanr  hical«<l 
St5»«>r  "> CtoolBDaU.  Buatoo  or  New  York. 
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!g»CJ5,000 

FLAGSTAFF,  ARIZ., 

6%  Water  Works  Bonds. 

OPFiCE  or  Tow.v  Clerk. 

Sealed  bida  will  be  received  br  tbe  Town  Clerk  ot 
tbe  town  offlagiitair.  Arlions.  up  to  two  it)  o'clock 
V.  M.  Mondar,  March  VSth.  I8»7.  for  tbe  purcbaao  of 
nltlyflre  thounand  1$  S,UO0)  dollars  worth  of  «lz  per 
oeui  tblrtf  (3(1)  jear  bunda  ot  tlOOO  esdi ;  aald  bonda 
are  datad  March  lat.  U-07.  bearinK  Interest  from 
Marcb  lat,  18»:.  at  the  rate  of  six  («)  per  cent  Inter- 
est, parable  aem!  annnallT.  Jnir  ictb  and  Jknuarr 
l&tb  of  each  rear,  at  some  bank  In  tbe  CItj  of  New 
York,  to  be  acreed  on  and  designated  In  the  face  of 
tbe  tMnds. 

(Irat  Interest  coupons  will  be  doe  Jnl  j  l&th.  1867. 
These  bonds  wrre  voted  br  the  cttltens  of  Klaitstalf 
for  Water  Works  In  s  rlct  conformitr  witb  tbe  laws 
of  tba  Terrttorr  of  Arisoua.  aod  acoordlnn  to  an  Act. 
No.  MSTa,  passed  br  Consresa  aad  approved  by  tbe 
Pnaldmt  of  tbe  United  States,  and  tn  perf  aet  accord 
with  every  loKai  requirement  ot  lb*  charter  ot  tbe 
town  of  KlwntalT.  Tho  town  mai'vea  tbe  rtsbt  to 
reject  anjr  and  allhldt<.  Acertlfledcbeoko(flve(6iper 
cent  to  accompany  each  bid.  Bald  liondato  be  pay- 
able In  lawful  money  of  the  Untied  gtatea of  America 
and  shall  not  be  sold  for  less  than  ihclr  i«r  value. 
F.  W.  SMITH. 
Clerk  of  the  Town  of  Klavstalf. 

OaUo  VLAOSTArr.  Arli..  Feb.  IStb.  1IW7. 


f'hlcnaa  Uralnaie 4Ma 

lira  Molnra,  la.  (Sehoal) 4Ma 

.^luakeKon.    Mich > fta 

South  Ouinhu,  Ncbraaka..... 7a 

Aabland.    Wla.  (liold) Sa 

Weat  Chlcnso  Hi.  KK.  (Tunaell Aa 

Ptrai  Itloricaae. 

FOK  8AL.E  BY 

MASON,  LEWIS  A  CO., 

BAMKEKM. 

SI  BlaM  Mm  ITl  La  Halle  Hi.. 

BOtfTOM.  CHM'Afitl. 


SAFE  INVESTMENTS. 

SEND  FOR  lilST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

13    CUNOKKHH    STKKKT,    -    BOHTUN. 
lUM  Haw»rlar  Street.  CIcTelaad    U. 


T 
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s^  112,000 

HOLDEN,  MISSOURI, 

5  PER  CENT  BONDS. 

Proposals  will  be  rei'clve*!  unti!  &  orlofk  P.  M., 
March  lith,  1-B7.  by  T.  J.  Hai.skv.  Ilolflcn.  Mo.,  for 
purchase  of  «l*2,eOO  city  of  llol.lon  M  6-l!0  Bonds. 
These  bonds  will  be  dated  April  1st.  18PT.  Inurest 
will  be  payable  semi  annually.  Oetober  1st  and  April 
1st  of  each  year,  at  I  he  lily  Tn-asury  or  any  bank 
deslanated  by  the  purchaser.  In  At.  Ix>uls  or  Kansas 
City.  Mo.  Tbeee  Bonds  are  for  an  Blectrlo-Llgbt 
System.  No  bids  for  leas  than  par  will  be  considered. 
The  City  has  no  tmnded  debt.  The  asseaaed  raina- 
tion  Is  (-30.262.  about  two-thirds  actual  value.  Pop. 
ulatUjn  3.048  In  IMM. 

CITY  OF 

NEW     YORK 

3^  PER  CENT 

GOLD  BONDS. 

DtIB  NOVEMnBK  1st,  1»1«. 
INTRKRST  PAYABLE  JAN.  lat  AND  JULT  lat. 
Biccutors.  Administrators.  Ouardlana  and  otJiar* 
boMiuii  trust  funds  ar«  autbortsad  by  an  aet  of  tba 
New  vT.rk  I.«Rlslatare  passed  Marab  U.  18M,  to  la- 
vest  In  those  twnds. 
PKICB  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Oo.* 

BANKKRH 

Northwest  cor.  of  ThInI  and  Walnut  Straets. 

CINCINNATI,  O. 
41  aad  43  Wall  Bireet,  New  Verk. 


PUBLIC  SECURITIES 

SUITABI.K   KiHl 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

r.ISTS  MAILED  O.N  API'LIfATION. 

Farson,    Leach    &   Co., 

CUICAUU,  MEW  YORK. 

1 1  i  Dearborn  Ht.  '2  Wall  St 


March  6,  1887.] 
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$491,000;  sinking  fund,  |35,000;  net  debt,  |466,000.  The  as- 
sessed valuation  is  $23,233,139,  and  the  real  valuation  is  esti- 
mated at  $35,000,000.  The  population  of  the  county  is  about 
60,000. 

Nangatnck,  Conn,— Bond  Bale.— It  is  reported  that  the 
borough  of  Naugatuck  has  sold  bonds  to  the  amount  of  $50,- 
000.     The  securities  bear  i  per  cent  interest, 

Nebraska.— Bond  iViw«  — The  Governor  of  the  State  of 
Nebraska  is  at  work  on  a  plan  to  reduce  the  floating  debt  of 
the  State,  which  is  estimated  at  about  $1,600,000,  and  to  refund 
the  bonded  debt  at  a  lower  rate  of  interest. 

In  April,  1897,  there  will  mature  $450,000  of  8  per  cent  fund- 
ing bonds.  Of  this  amount  about  $325,000  are  held  in  the 
permanent  school  fund  and  againsc  the  $125,000  outstanding 
there  is  a  sinking  fund  of  $324,064.  There  are  also  outstand- 
ing certain  452  per  cent  bonds,  which  will  mature  this  year. 
According  to  the  plan,  the  money  held  in  the  permanent 
school  fund  and  the  sinking  fund  will  be  applied  to  pay- 
ment of  part  of  the  floating  debt  and  the  bonds,  as  they 
mature,  will  be  refunded  at  a  rate  of  interest  not  to  exceed  4 

or  414  P*''  cent. 

There  is  an  article  in  the  State  Constitution  to  the  effect 
that  the  State  may,  to  meet  deficits  or  failures  in  revenue, 
issue  bonds  not  to  exoted  $100,000.  If  the  courts  decide  that 
it  is  not  contrary  to  this  article,  the  bill,  as  formulated  by  the 
Governor,  will  be  presented  to  the  State  Legislature, 

New  York,  N.  Y.— Bonds  Authorized.— On  March  1,  1897, 
the  Board  of  Estimate  authorized  the  issuance  of  $500,210  of 
bonds,  the  proceeds  of  which  will  be  applied  to  paving  vari- 
ous streets. 

Bonds  Proposed.— The  Board  of  Education  has  prepared  a 
bill  to  present  to  the  State  Legislature  authorizing  this  city  to 
issue  $7,500,000  of  school  bonds. 

Nlles,  Ohio.— Bond  So/e— It  is  reported  that  this  city  has 
disposed  of  $10,000  of  5  per  cent  school  bonds  at  par. 

Norwood,  Ohio.— Bond  O/Tenng.— Proposals  will  be  re- 
ceived until  13  o'clock  noon,  March  26,  1897,  by  W.  E.  Wicb- 
gar,  Village  Clerk,  for  the  purchase  of  $5,000  of  5  per  cent 
water-works  bonds.  The  securities  will  be  dated  March  1 , 
1897,  interest  will  be  payable  semi  annually,  and  theprincipal 
will  mature  in  twenty  years  from  date  of  issue.    The  bonds  J 


will  be  of  the  denomination  of  $500  each.  No  bid  for  less 
than  par  and  accrued  interest  will  be  considered  and  each 
proposal  must  be  accompau  edby  a  certified  check  for  $250. 

Philadelphia,  Pa. — Bonds  Authorized. — The  city  of  Poila- 
delphia  has  authorized  the  issuance  of  $3,000,00<)  of  bond)  for 
various  purposes. 

Pierre,  S.  D. — Bonds  Invalid. — It  has  been  decided  by  the 
courts  of  South  Dakota  that  certain  bonds  issued  by  this  city 
are  invalid  because  they  were  issued  twyond  the  constitu- 
tional debt  limit.  Parties  holding  these  bonds  had  brought 
suic  to  compel  the  payment  of  the  coupons  which  had  ma- 
tured. 

Pneblo,  Col. — Bond  Offering. — This  city  offers  for  sale 
$22,000  of  park  bonds.  The  loan  is  part  of  an  issue  of  $70,000, 
the  remaining  bonds  having  been  sold  and  their  procsedi  ap- 
plied to  the  purchase  of  a  site  for  the  park. 

Reading,  Pa. — Bond*  Proposed, — It  is  reported  that  the 
city  of  Reading  proposes  to  issue  street  paving  bonds  to  the 
amount  of  $100,000, 

Beasselaer  County,  N,  Y. — Bond  Offering. — Proposals  will 
be  received  until  12  o'clock  noon,  March  35,  1897,  bv  John 
Dow,  County  Treasurer,  for  the  purchase  of  $100,000  of  SJ-^  per 
cent  sinking  fund  bonds  of  this  county.  The  securities  will 
be  dated  April  1,  1897,  interest  will  be  payable  semi-annually 
on  the  first  days  of  April  and  October,  and  the  principal  will 
mature  at  the  rate  of  $10,000  each  year  from  April  1,  1898,  to 
1907,  inclusive. 

The  loan  will  be  in  the  fornt  of  registered  bonds  of  $5,000 
each  and  is  part  of  an  authorized  issue  of  $250,000.  No  bid 
for  less  than  par  will  be  considered.  It  is  provided  that  all 
funds  derived  from  the  late  County  Treasurer  or  from  bis 
property,  or  the  proceeds  of  any  action  brought  by  the  county 
by  reason  of  any  liability  growing  out  of  his  defalcation, 
shall  be  held  for  the  payment  of  the  principal  and  interest  on 
these  bonds  as  they  become  due. 

The  total  debt  ot  the  county,  including  this  issue,  is  $747,000 
and  the  assessed  valuation  for  1896,  $79,013,577.  The  popula- 
tion for  1890  was  124,511. 

St.  Loai8,  Mo.— Bonda  Proposed. — A  bill  has  been  intro- 
duced in  the  State  Senate  to  the  effect  that  at  the  next  gen- 
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GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS.  &  CO., 

BAN  KBRH, 

CmCAOO.  BOSTON. 

IS  WAI.L  BTBKKT.        .        HSWYORH. 


INVESTMENTS 

roR 

New  York  Savings  Banks. 

City  of  Cambridge,  Mass.,         •         48 
City  of  Cleveland,  Ohio,       •       •       4g 

A  full  description  of  either  of  ihete  iMoes.  with 
priom,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

19   HII>K    MTREET. 
BOHTON MASS, 
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S75,000 

Herkimer  Mohawk  Hion  & 
Frankfort  Electric  Ry. 

riKtiT  mor(;agb,  oold  6%  bonds. 

Bond    laaae,  S190.0O0, 
Caplml  mtocfc,  SfS«,0(M 

Thli  road  hu  been  parlns  dhrldenda  of  0)1  on  Ita 
•tock  and  eamliw  about  iK  for  18  montba. 
Prloe  and  apeclal  circular  on  application. 

EDWD.  C.JONES  CO., 

.«1  CUBST.NirT  STRKKT,  80  BROADWAY. 

PIILLADELPUIA.  NKW  YORK. 


County  of  Rockland,  N.  Y., 

Keclaiered  3a. 

City  of  Trenton,  N.  J., 

Rrslatrrcd  4fl. 

City  of  Fall  River,  Mass., 

Reclatered  4  a. 


AUTHORIi'.BD    INVESTMENTS    FOR   BAVINGB 
BANK8  IN  NBW   fORK  BTATE. 

rices  and  Particulars  on  Application. 

0.  H.  WHITE  &  CO, 

BANKKKtt. 
ya  Br»«dwr.  New  York. 


ATLAITTIC  MUTUAL  IN8DEANCE  8CBIP. 
X.  T.  BTBBET  BAILWAY  BONDS. 

AOOUBTUB  FLOTD. 
U  PUB  8TRXBT,  MBW  TOBK. 


W.  N.  Coler  &  Co., 

BASTKEBS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 
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MUNICIPAL    BONDS. 

E.  0.  Stanwood  &,  Co. 

BAMKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATIOH. 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBiareat  T  Per  0«Ht  Met. 

NO    COMMISSIONS    charged  borrower  or  lendei 

until  ]r>niis  havu  proven  (rood 

FKANCIS  SniTH  A.  CO., 

HAN  ANTONIO,  TEXAS. 


James  N.  Brown  &  Co., 

BANKBRB 
S3  Cedar  Street,      _- -        NEW   YOKK 

MUnCIPAL,  COUNTY.  SCHOOL  AND 
T0WNSUIPJB0ND8 

BOUQHT    AND    SOLO. 


$277,000. 
5;^    GOLD    FUNDING     BONDS 

or  THE 

Territory  of  Arizonaf 

(RBUISTERKD  OR  COUPON.) 

DKied  J>D,  13,  1896.    Dao  Jan.  13,  194S. 

(Option  of  perment  after  SO  yean.) 

DENOMINATION     -     $1,000. 

iDtereat  payable  Jan.  and  July  15e 

Principal  aod  Coupons  payable  at  the 

Gair^nty  Trost  Company  of  New  York. 

For  prices  and  partlcularn  address 

A.  C.  FROST  &  CO , 

lOS    LA    HALIiE   STREET.    CHICAGO. 


WEANN&  SOHLESmaER 

MUNICIPAL 

BONDS. 


'»    WALL   STREET, 


:NEW    YORK. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUOHT  AND  BOLD. 
DeTonehlre    Balldlns, 

16  State  Street,  Botton, .  Hati. 


THE   WALL   STREET  JOURNAL 

OtTUyalaableluformationdalljon  stocks  and  booOl 
U  a  7«Ar.      DOW,  Jcwu  A  Oo-  U  Broad  at.  N.  7v 
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1  etcclioii.  wKk-h  U  U)  b<>  b«'ld  io  Noveiul>er,  1898,  the  citi- 
MB*  of  the  Sum  •halt  role  oa  ma  •mendmcDt  to  tbat  part  of 
tha  Sut«  Cmwiiiution  which  reUU*  to  thr  limit  of  miiDici- 
Ml  iaMMcdiMM.  The  UModoMnt  proridra  that  the  city  of 
m.  Loak  tlMkil  be  aa  ihoriaMi  to  Ihim  tlO.000.000  uf  bund*,  ihe 
pnOMdi  id  whiek  ehail  b*  applied  to  ih*  «llar»tioD  and  re- 
pair of  the  vuioiM  hOipiUb  and  poor  booMi  bolooKiniK  to  the 
0%  Mi4  to  Um  ooimniBttoii  aod  iaiproTemeat  of  the  bridges 
0««r  tke  nilruad  track*  io  tb«  city. 

terilffl«l4.  O.—Bond  Sal«.-Oa  March  S,  1897.  the  Board 
of  BtantlOB  awarded  tb«  934.000  of  5  par  ceot  aohonl  bonds 
to  B.  C  Suewood  St  Co.  ot  Boatoo,  Mom.,  for  |87,S(I0.  The 
otbor  bida  novlred  wrn-: 

itiiiiijr'r"  •  "    — ~ ^-ffS 

K  WBanl*  a  Co..  New  York.  S.  Y 37.188 

a  KakaaCp.  I'UclDDall.Oliln  Se.BAO 

•MMMOOda  lla;rr.<1nrliiiiaU.  Ohia 36.K00 

W.J.  HajM*  Soai^  CierelaiM).  Oklo 36,»00 

K.  O.  Hkrliaid  *0a^  Mew  York,  H.  Y 3»,810 

K.  n.  KaliluAtaM.Ilaatoa.lfMi l"^!? 

Jot.  W.  Looaalraet  *  Oo  .  Boaioa,  Mm* ^^?.'ii 

a.  A.  Kmu.  Cktea<u.  Ill _ 103-50 

lotrnat  on  the  stcuritiea  ia  payable  semi  annually  and  the 
princi|>al  will  mature  in  from  eleren  to  thirteen  years  from 
date  of  iaaue. 

Saperlor,  flit.— Bond  .V«tM.— On  January  1,  1807,  the  City 
of  Soiterior  defaulted  in  the  payment  of  the  interest  and  prin- 
eipal  of  cf  rtain  of  its  street  improvement  and  sewer  boude. 
ftrtiea  holding  there  securiliea  are  now  depositing  them  with 
the  Knickerbocker  Trust  Company,  of  New  York,  wliereby 
ttiey  authorize  C.  H.  White  &  Co.,  of  New  York,  to  brioK 
anit  axaiost  the  City  of  Superior  to  recover  the  accrued  ic - 
icreataod  principal  of  their  securities  or  to  secure  new  bonds 
in  eschanKO  therefor.  All  interested  parties  should  com- 
municate with  C.  H.  White  &  Co. 

Watarfor4,  Mt.— Bonds  Authorized.— The  citizens  of  this 
town  have  votod  in  favor  of  a  proposition  to  issue  $10,000  of 
bonds  to  aid  in  the  construction  of  an  electric  railroad. 

Wells  CoBBty,  N.  Dak.— Bond  Sale.— It  is  reported  that 
Wells  Coanty  has  sold  S30.000  of  fundinK  bonds.    The  secu 
iWh  baar  intarast  at  the  rate  of  6  per  cent,  and  the  principal 
will  mature  in  twenty  years  from  date  of  issue. 


White  I'lalng.  N.  ¥.— Bomi  Sale.— The  fO.OOO  of  assess- 
ment bonds  aathoriced  by  the  Board  of  Trustees  have  been 
sold  to  the  People's  Sariogs  Bank  of  Yonkers. 

Wiltlwootl,  N.  J.— Bond  O/Tertny.— Proposals  will  be  re- 
oeiTed  until  March  8,  18U7,  by  Latimer  K.  Baker,  Mayor,  for 
the  purchase  of  $13,000  of  6  per  cent  improvprat-nt  bcinds  of 
this  borough.  The  securities  will  Iw  dated  March  1,  1»97,  in- 
terest will  be  payable  semi-iinnually  on  the  ftrtitdavsof  March 
and  September  at  the  Trade.sman'it  Bank,  of  Vineland,  N.  J., 
and  Uie  principal  will  mature  in  from  five  to  twenty  years 
from  date  of  issue. 

The  loan  will  be  in  the  form  of  coupon  bonds  of  fSO  each. 
The  borough  has  no  previous  bonded  indebtedness,  and  the 
assessed  valuation  for  1803  is  $1M,410  The  saoamer  popula- 
tion is  estimated  at  from  1,500  ta  3,000. 


Xarlboronffb,  MaM.— G.  L.  Bartlett,  Mayor.  The  follow- 
ing Btateuiont  has  been  corrected  to  January,  1807.  by  meaas 
of  a  special  report  to  the  Chronicle  from  Qeo,  S.  Haskell, 
Auditor. 

This  place  is  in  Middlesex  County  ;  incorporated  as  a  city 
on  January  1,  1891, 


LOANS—  ir»«n  Due. 

City  Notkr— 

Is,  AvV<>,.f  10.000 Oct.  1,1897 

($2,000  lino  yearly)  to  Uct.  1, 1901 

Tows  NOTBS— 
lias,  AA.O.  «!0,000  Apr.     1,1899 

GKiWRAi.  Loam— AABAD— 

<s,  JAD,  $50,000 Juue  1,  lOUy 

48,  MAS.    15,000 Sept.  1,  1!»0.'> 

4g.M&N.     U.OOO May  1,1901 

8BWKK  noMDS  1891— 
4m,  Aa:n,$|-25,000....Apr.   1,1911 

4b,  J&J.     100,000 July   1,1911 

4s.  U,S:?,      22,000... Sept.  1,  1914 

Watbr  Bonks— 

4«,  J&J.  $.')0.000 July  1,1900 

4«.  MAN,  20,000 May    1,1904 

4«,  M&t»,    12.'5.000... .Sept,.  1,1912 
4s,  Mi8.     75,000 Sept.  1,  1913 

INTEREST  on  tbe  bonds  la  payable  at  the  Wintlirop  National  Bank, 
Boston,  Mass. 

WATER  WORKS  are  self-supporting  with  no  obaree  for  fire  ar street 
servloe.    The  value  of  the  water  works  and  other  property  owned  by 
Marlborough  Is  about  $869,310. 


Water  bonks— Continued— 

4s,  MAS,  $30,000 Sept.  1, 1921 

4s.  FAA,  150,000 Aug.  1,  1922 

4s,  U&B,    70,000 Sept.  1,1924 

4s,  J&J,     18,000 July  1. 1936 

Total  debt  Jan..  1, 1897..  $898,4A6 

Siuking  funds 182,481 

Not  delit  Jan.  1,  1897...  716,009 
Water  ilobt  (lnolu<ie<l) . . .    538,000 

Tax  raluatiou,  real 7,666,091 

Tax  valuutii>n.  personal..l,203,191 
Total  vahiallou  1896.  ...8,869,282 
Tax  rate  (per  $1,000)...  $18-30 
Total  valuation  1894  ...8,310,714 
Assessment  Is  7-10  actual  value. 

Population  In  1895  was 14,980 

Population  in  1890  was 13,805 

ropulationiu  1870  was....  8,474 


ENGINEERS. 


F.     J.     Picard, 

COHIITLTI  N  G        KNGINBBB 

COLLHIBIJ8,    OHIO. 

Examlnationi  and  Reports  Mads  for 
Banksrt  and  Investors  of  Railroad,  Coal 
MInInf,  Oil  and  Electric  Properties' 

RBraRK.M'KS    SBNT. 


Jos.  O.  Osgood, 

M.  AM.  SOT.  C.  B., 

I'M  BROADWAY,  HKW  YOBH. 

■XPOSTt  OH  nrvzaXlCEVT  PBOPSBTtZI. 

Bailroad  toeatlon  aad  Constnutian. 


ACCOUNTANTS. 


Wesley  Farrington, 

bal*  AaSllar  at  M.  Y.  L.  B.  &  W.  RR.  Vm 

EXPERT  ACCOUNTANT, 

MS     BROADWAY,    NBW     YOBB. 
■ooas  an-SM  Mau.  An  kxphbss  BtniJ>n(a. 

WW.  FRANKLIN  HALL. 
Accountant 


•  BtilMlng. 


BOSTON,  MASS. 

ind  InTMtismiJooa 


MISCELLANEOUS. 


ISeO.  1807. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  pollcieii  DOW  Usaed  by  this  CoBrnny 
cootaln  Ihe  followlns  clauses  i 

**Afi«r  one  year  from  the  date  of  Issue, 
Iho  liability  ot  Ihe  CompaDy  uudcr  Ihls 
policy  sbnll  not  bo  disputed.** 

**  This  policy  contains  no  restriction 
vrhaievcr  upon  the  insured.  In  respect 
either  of  traTei.  residence  or  occnpalion.** 

Ail  neaih  Claims  paid  WITHOUT  D18. 
COUNT  as  soon  as  satlsruclory  proofs  have 
been  received. 

AeUtm  and  Suceet>/\il  Agents,  trUihing  to 

represent  this  Company,  may  eontniuni' 

eato  tcith  tho  Presidmnt,  at  tlie  Home 

Offltr,  aei  Brondxeay,  Sew  Tork. 

orricEBS: 

(SEORGKH.  BITRFORD President 

V.  l".  FItAI.KIOII ...._  .'<e<TOUry 

A.  WIlKKI.WKK.niT Assistant  gecretnry 

WILLIAM  T.  STANDBN Aolnary 

AUTHi:it  (.'.  I'Kuliv Cubler 

JOHN  p.  MUNN '....MsdlOSlDlrotur 

riiiANCB  ooioinTBB: 

Oigo.  O.  WII.I.IAMH Prss.  Cbem.  Nat.  Bank 

JOHN  J.  TL'CKKIl Uullder 

K.  II.  I'KKKINaJit.,  Prss, Iinp.ATrsders' Nut. ilk 
JAili:.s  II.  I'l.U.M Lrfialhcr 


MISCELLANEOUS. 


LoDK  Distance  Teiepbone, 

■"114  COETUAHDT." 


Cable  Address 

,' BUDIBATION,  N.  r. 


Haight  &  Freese, 

Bankers  &  CommisBion  Stock  Brokers, 

33   BKOADWAY,  NEW    YORK. 
Hi   HTATE    !4TREET.    BOHTON. 

I^TOCKS,   BONDS  AND  GRAIN 

BuuKht  and  Sold  at  1-10  ComnilssloD. 

Hpeclal  atlAnilon   sItcd  !•  onl-of-towB 

acconnis. 


Fred.   H.  Smith, 

Me.  •  BBOAD  MTBBKT,  RBW  YOBB. 

8T0CE8  AND  BONDS. 

MAM9lir  AOOOUHta  MOLIOITMD. 

UTBKnr  Aixowao  on  balaxcwb. 
IMtm  on   Apvilasaau.     Consspoadaos 
ISTtiaa.    BStabllsksS  1MB 
of   L'nllrtaq    Saeantiss  and   TrsaMoa 

i^'V-";.'  "  — ■— " 


finil  Sntd 
Ih.'  r*irikUi.  >  1111 
h' 


1 1  in.,  ail  1 1..  1,11  licr, 

'•  'h»n.  tit,*  ni-i.t       O         ' 


lLUI»i>.  Ihl.  K. 

ji.'i.ir  SBccKiTii 

Clerk. 

Ala. 


Bank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGBT  AND  801J>. 

CLINTON  GILBERT 

•i    WALL   8T..    HBW    TORK. 


SECURE  BANK  VAULTS. 


GENUINE 
WELDED  CHRO.MK  STEEL  AND  IRON 

Rnnnd  snd  Flat  Bur  l;ilcii  ond  Anitim 

^      KOK  .MAI  -.  ,*<•- 

CsniuH  be  Hawod.  (  i  :.    «nd    [lOKltlvoly 

Hill,. ■ 

CIIRO.MK    HTEKI.    WORKH. 

Kent  Ave.,  Keap  A  Hooper  8U. 

Sols  MsnTsrs  in  tha  C.  8.*  BROOIil.YM,  K.  Y. 


TRAN8ACT      A     GBN8RAI,     BANKING     AMD 
HTOCK    RXCHANGB    BUSINKSa. 

INVESTMENT  BONDS. 

Accounts  of  Banks.  Bankers  and  Indlvidnsis 

recolved  on  (arorable  temia. 

NATIONAL  BANK  BBFKRBNCK8  KUKNI8HBD 

UPTOWN   OFFICE.    113-J    BROADWAY. 

Write  or  call  for  onr  "tlMVPAOK  MANUAU"  II- 
luKtrHtod  with  rallrosd  mapit,  jzlvtnu  ci>mplel«  in- 
fonimtlon  of  all  RAILRUAU  and  InUUSTKIAL 
priiportteK.  includlnji  biKhestand  lowest  prices  for  a 
sorii'ii  of  10  to  30  yoars  of  Stocks,  Bonds.  Grain  and 
Outtou.  and  a)»o  the  methods  of  buyliMt  and  selling 
on  manrtn. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Street  Railway  Bonds,  and  other  blgb-crads  in- 
Testinenta. 
BOSTON,  MASS.,  CleTeland,  Ohl*. 

7  ■zohaiwe  Place.  311-313  rtuperlor  81. 

CJoN«  .dddntsi,  "iCJSJV.VIfrH." 


®0tt0tl   PXtClU 


J.   Spencer  Turner, 

8U00E880K  TO 

Biinckerhoff;  Turner  A  Co., 

MANUFACTURBB  AND  DBALBR  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  Or 
COTTON  CANVAS  FBLTINU  DUCK 
CAR  COVBRING  RAGOINU, 

RATBNS  DUCK,  8AU.  TWINB,  AG. 
POI'B  ••  AWNING  ••  8TRIPBS. 
AOINT 
CNITBD    I4TATKM    BUMTINGI    CO. 
full  suppljr,  all  Widths  and  Colors,  alwan  Id 

!•    D  aae.Street.  Mew  Yark 


mmtc& 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (quarterij 
Investor6  Supplement  (Quarterly)     State  and  CiUj  Supplement  ^mv^^ 

(Fsteradaooordlag  to  Aot  ol  Oongresa,  la  tlie  year  1397,  by  tbe  William  B.  Daha  Ookpaht,  In  the  offloe  of  the  Librarian  of  Ciongrew 


VOL.  64. 


SATURDAY,  MARCH  13,  1897. 


NO.  1,655. 


ClMHfHM  at— 


Ton  OwTtam  Box  958. 


B.  DANA  OOnPANT,  PablUtaera, 
Pine  Street,  Corner  of  Pearl  Street, 

NBW  YORK. 


5TT,;67.b»l 
OO.iloO  Itf 
14.aSll.U05 
l4,<72.C8i> 

l.762.t<»7 
l,ft71,0il' 
058,325 
73»,81l 
&U2.7rtl 
823.l)lK 


PUBLISHED    WEEKLY. 

Terms  of  SabscrlptiuA— fayitoie  in  Adraaoe: 

ForOne  Vear ...^ fio  00 

For  Biz  Montlu 6  00 

Earopean  Sabsorlptlon  (Including  poatatte) 12  00 

European  SabBcrlptlonHix  Months  (tnolarUng  postage).      7  00 
Annaal  SabRorlptlon  In  London  (Inoladlng  postage).... AS  lOs. 

81z  Mos.  do.  do.  do.  ill  lOa. 

Ih«  OrrMTOBS'  Bdpplbmbht  vlll  be  tarnlahed  viUunti  extra  thargt 
to   every  annual  subscriber  of    the  Commercial  awd    Fwa.ncial 

OHBOnoLB. 

Tne  9TAIB  AKD  CiTT  SopPLmiTr  will  also  be  furnished  leifAoul 
»ttra  charge  to  every  subscriber  of  the  Ohbokiolb. 

The  Stbket  Railwat  SoppLEMEjrr  will  likewise  be  furnished  ttilh- 
oiut  extra  charge  to  every  subscriber  of  the  niKowiCLB. 

The  QDOTATION  SlTPPLEMBin',  Issued  montbly,  will  also  be  furnished 
tntAoul extra  charge  to  every  siibacriber  of  the  Cbbokicle. 

File  covers  are  sold  at  SO  cents  each ;  postage  on  the  same  Is  1.8 
ents.  File  cover  for  supplements  can  be  had  at  ofllce  for  65  cents  or 
mailed  for  80  cents. 

Terms  of  AdTertlstag— (Per  Inch  space). 

Uaetlme 98  50  I  Three  Months    (13  times). .925  00 

One  Month  (4  times)..  1 1  00    Six  Months         (S6     "     )..   43  00 

TwoMonths         (8     "     )..   18  00 1  Twelve  Months  (52     "     )..   58  00 

(The  above  terms  for  one  month  and  npward  are  tor  standing  cards.) 

London  Agents: 

Msssri.  Edwabos  A  Smith,  1  Drapers' Qardens,  E.  C,  will  take  sut.- 
erlptlonaand  advertlsemenu,and  supply  single  ooplesof  the  paper 
at  If.  eaoh. 

iriLLiAn 


Week  ending  Marth  e. 


Naw  »or»..  ... 
Philadelphia.... 

Pluabarx 

Baltimore. 

BiUralo 

Washington 

Rochester. 

Srraouse 

BorantoD.... 

Wllmlnitton„.... 

Blnffhamton 

ToUl  Middle.. 


Boston 

ProTldeace. , 

Hartford 

New  naren. 

Bprinit'eld 

Woroeator 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Una.. 


CLttARI^O  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  oLearings  of  all  the  clearing  hoases 
of  the  United  States  for  the  week  ending  to-day,  March  13, 
have  been  ?907,639,878,  against  $1,036,848,588  last  week  and 
$939,425,317  the  corresponding  week  of  last  year. 


Cleabixos. 
Retunu  by  lelegraph. 

weir  York    ..„_  . 

Boston  ...„  ..._... 

Fbllartelphia  

Baltimore  ........  ...,., 

Chicago     ..„. 

St.  Lools     ..  ..._...„.. 
New  Orleans .._ 

Seven  cities,  S  days  .. 
Other  olilet,  S  days    .  .  . 


IFMk  Mnatm  Manh  1«. 


TottI  til  cities,  5  days    . 
All  olUes,  1  day      ....      .     . 

Total  all  clues  for  week 


1897. 

»luO,437lo«S 
87.665.930 
42,eS2,83^l 
11,332,109 
ei,89«,3t> 
ai,S05.5»0 
7,834.010 

M24.BS3,443~ 
124.378.346 

*749.»41,689~ 
138.397083 

«007.6.TO.37a" 


1890 


PerOmU 


«32.283.ei7 
tfS,l>>0,473 
46.749.060 
l'J,01ll,S07 
73.45A..'i03 
30,469,000 
7,S7S,180 

S657,'703,336 
130,208,311 

»777i9T5;M7~ 
161.60e.«70 

_|93M  36,317" 


Chlaago. 

Olnotnnatl 

Detroit 

Cleveland 

Mllwaakee 

Colnmbas 

Indianapolis 

Peoria 

Toledo 

Qrand  Rapids 

Dayton 

l.,exlniiton 

SsAlnaw..'. 

Kalamasoo 

Akron 

Bay  City 

Boekford 

Sprlnsflald,  Ohio.. 

Canton 

Tot.  Mid.  Wesfr 


San  Pmnclsco. . 
Salt  Lake  City.. 

Portland 

Los  Anielet.... 

Tasoma .... 

Seattle 

Spokane 

Far»o , 

Slonx  Falls 

Total  Paclflo.. 


87».i75.«07 

4.85e,60( 

3,8ll.41-l 

I.4o7.73t 

1. 301 41] 

1.Sj5.61i 

l,S«l,»17 

CSiMf 

M(I,S7> 

t«V.778 


llA.S^I.SSe 

82,310,12 
ll.t<IO,"ro 
«.«IW.ST( 
S.6I1II,»<» 
4B7S.&&S 
8.80J.S  jO 
l.MBO'. 
i.i-u;..',-. 

»l7J6i 
6(i<t.7l» 
318.7B- 
!i»a.41C 

«7I<,(K> 
1M.731 
1<O.01( 
153,(W. 
I3J,1!S 


IWV. 

802.3  >!«.83£| 
ei,678  OIU 
13,640.b'.fS 

ift.2««,ess 

4,S7B,»3< 

2,«S8.e<l4 

1,6  iK.Scm 

1,008  640 

744,07a 

tSl.MU 

3UJ,4UV 


181)7. 
P.  Oew. 


-4  1 
-121 

-1-5-B 

-b-i 
-13-4 
-»l-4 
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The  full  details  of  clearings  for  tlie  week  covered  by  tlie 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnmh  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oa-ses  estimated,  as  we  go  to  press  Friday  D  ight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Sattirday  noon,  March  6,  and  the  results  for  the  oorres- 
pondiiig  week  in  1896,  1805  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchangeo  of  about  two-hundred  and  twenty  mil- 
Uon  dollarB.  and  at  New  York  alone  the  tiain  is  one  hundred 
ana  thirty-one  million.s.  In  comparison  with  the  week  of 
low  tne  total  for  the  whole  country  shows  a  decrease  of  31 
per  cent.  Compared  with  the  week  of  1895  the  current 
returns  record  a  gain  of  9  8  per  cent  and  the  excess  over  ln94 

18  17-8  per  cent.     Outside  of  New  York  the  loss  from  1890  i.s 

19  per  cent.  The  increase  over  1895  reaches  4-8  percent, 
and  making  comparison  with  1804  the  gain  Isseen  to  be  15  2 
per  cent. 
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THK  FISASCIAL  SITUATION. 

Our  inon*T  market  thi«  week  hw  ghown  indications 
of  a  Jumlening  of  ratea.  A  chief  influence  openiting 
in  that  tUr^tion  liaa  been  the  pro«i>octiTe  tariff  Ugisla- 
tioD.  For  that  reason  imiwrta  are  increasing  and  Gov- 
«IBinent  Ciwtonw  recei|it«  are  likewise  increasing;  tlie 
latter  co«er»  both  larger  ini{K)rU  and  witlidniwals  from 
warebouae.  Thwe  moTenienU  have  given  ri«e  to  an  ' 
inquiry  for  money  from  irajwrters  of  goods.  With-  ^ 
drswait  from  wureliouae  have  been  in  a  measure 
hastened  by  a  rejwrt  that  the  Uriff  would  in  some 
manner  Ih>  made  retroactive,  applying  to  all  goods  in 
wai*hou«e  tit  the  date  of  the  introduction  of  the  bill. 
Although  the  general  l)eliof  waa  that  this  could  not  be 
done,  and  indeed  it  was  soon  semi-otticially  denied, 
yet  the  fear  the  suggestion  gave  rise  to  continued  to 
have  «ome  influence.  The  urgency  of  the  Treasury  need 
for  more  revenue  made  the  rumor  of  such  a  desire  and 
effort  plausible  and  encouraged  the  fear.  No  one  ciin 
fail  to  see  the  urgency  existing  for  more  revenue.  The 
current  deficit  and  the  fact  that  the  appropriations 
hare  been  further  increased  this  year  are  indicative  of 
that  condition.  An  article  to-day  in  subsequent  col- 
umns will  throw  light  on  this  phase  of  the  subject. 

Then,  again,  if  the  tariff  enactment  should  be  long  de- 
layed in  glassing  the  Senate  it  is  an  obvious  fact  that 
the  adde<i  revenue  it  is  exi>ected  to  provide  might  be 
qnite  disappointing  for  a  considerable  time.  Take 
wool  for  illustration;  when  the  duty  on  that  article  in 
the  ordinary  course  of  legislation  went  into  effect,  it  is 
not  an  improbable  circumstance  that  a  years  supply  of 
the  foreign  qualities  needed  would  be  in  stock.  Even 
now  it  is  [sUted  that  [a  large  lot  of  wool  is  afloat  for 
America.  Hence,  whatever  |the  duty  on  wool  may  be, 
it  cannot  in  reason  be  expected  to  yield  much  revenue 
the  current  calendar  year.  This  outlook  as  to  revenue 
and  a  continued  deficit  encourages  the  fear,  as  already 
stated,  that  something  may  be  attempted  in  the  direc- 
tion of  making  the  law  retroactive,  although  it  is  very 
easy  to  see  that  nothing  effectualfof  that  character  can 
be  accomplished. 

The  above-mentioned  facts^are  for  the  moment  ini- 
proTing  the  monetary  situation.  They  have  stimu- 
lated the  payment  of  duties  and  increased  the  demand 
for  money  by  importers.  The  circumstance,  too,  that 
importers  will  to  a  greater  or  less  extent  anticipate 
the  passage  of  the  new  tariff  law  by  large  importations 
during  near-by  months,  of  goods  now  free  or  lightly 
taxed,  gives  promise  of  a  considerable  increase  in  the 
probable  aetA  they  will  have  for  their  own  cash  bul- 
anoes  and  for  bunk  accommodation.  A  further  and  a 
ipecul  movement  influencing  money  rates,  and  leading 
to  a  withdrawal  of  tobacco  from  warcliouHC,  bus 
been  a  i|)ecnlation  in  that  article  and  higher  prices 
for  it.  A  considerable  amount  of  paper  con- 
nected! with  the  payment  of  duties  on  tobacco 
hM  been  on  the  market  within  the  past  few  days.  Still 
«nother  spur  to  the  demand  for  money  has  been  a  cull 
for  currency  for  the  East  and  other  interior  points  in 
response  to  requirements  from  manufacturing  and  gcn- 
•ral  business  enterprises.  These  our  bank  managers 
oUum  are  growing.  But  notwithstanding  all  the  cir- 
cnmstances  recited,  it  hardly  seems  possible  in  the  face 
of  the  large  surplus  reserves  our  banks  now  hold  and 
the  full  reserves  held  at  other  monetary  centres  that 
our  money  market  should  show  any  very  material 
change  for  the  better  until  a  greater  revival  of  business 
in  the  West  and  South  sets  in  than  is  apparent  as  yet. 


Among  the  favorable  events  of  the  week,  first  pluce 
must  be  accorded  to  the  arrangement  by  which  the 
I^high  Valley  Railroad  secures  the  co-o]>eration  of  J. 
P.  Morgun  &  Co.  and  Drcxel  &  Co.  in  readjusting  its 
Inanees.  Last  week's  Lake  Shore  bond  negotiation 
Iras  an  event  of  considerable  moment.  The  Lehigh 
valley  transaction  is  in  its  way  of  e<{ual  consequence. 
The  details  of  the  arrangement  ure  given  in  our  rail- 
road columns,  and  we  will  only  say  here  that  the  trans- 
action is  important  for  a  variety  of  reasons.  In  the  first 
place  it  provides  for  the  floating  debt  of  the  Lehigh 
Valley  and  also  supplies  the  company  with  substantial 
working  capital  for  some  time  to  come.  In  the  second 
place  it  funds  the  indebtedness  of  the  Packer  estate  and 
removes  the  Packer  promissory  notes,  known  as 
"  Packer  paper",  from  the  market.  In  the  third  place, 
it  enlists  a  new  and  powerful  interest  in  Lehigh  Valley 
affairs — an  interest  which  has  always  proved  a  conserv- 
ative factor  in  the  affairs  of  our  railroads,  putting 
new  life  into  properties  with  which  it  may  become 
identified.  The  event  is  also  important  in  demon- 
strating that  the  insinuations  of  unsoundness  in  the 
affairs  of  the  company,  which  have  lately  been  made 
with  the  evident  purpose  of  hurting  its  credit,  have 
been  utterly  without  foundation.  In  its  wider  scope, 
too,  as  affecting  the  future  of  all  the  anthracite  roads, 
the  arrangement  must  prove  beneficial.  We  may  be 
sure  it  will  be  the  endeavor  of  the  new  interests  in  the 
company  to  promote  harmony  in  the  operation  of  the 
various  anthracite  properties. 

There  are  other  indications  of  improvement  in  the 
situation  wliich  hold  out  considerable  promise  for  the 
future.  Returns  of  railroad  earnings  are  beginning  to 
improve.  As  evidence  of  this  we  may  point  to  the 
fact  that  our  statement  for  the  month  of  February 
shows  a  falling  off  of  less  than  one  per  cent,  though 
comparison  is  with  heavily  increased  earnings  last 
year  and  though  furthermore  the  month  this  year 
contained  one  less  working  day  and  there  were  some 
other  important  drawbacks.  The  New  York  Central 
in  the  East  and  the  Illinois  Central  in  the  West,  each 
having  large  manufacturing  interests  along  its  lines, 
both  show  heavier  earnings  than  a  year  ago. 

At  the  same  time  the  iron  industry,  activity  in 
which^means  so  much,  is  undoubtedly  in  much  better 
shape  than  it  was  a  few  weeks  ago^before  the  collapse 
in  the  steel  rail  pool.  It  is  true  that  prices  are  prov- 
ing disiippointing,  recessions  in  some  instances  having 
occurred,  but  the  volume  of  business  is  steadily  grow- 
ing. The  "Iron  Age"  has  this  week  published  its 
usual  monthly  record  of  pig  iron  production,  and  the 
showing  is,  all  things  considered,  satisfactory.  There 
has  been  a  net  addition  of  two  in  the  number  of  fur- 
naces in  blast,  and  the  weekly  capacity  of  the  active 
furnaces  March  1  was  169,986  tons,  against  162,959  tons 
February  1.  This  of  course  is  not  a  very  large 
increase,  but  it  is  not  desirable  that  it  should 
be,  so  long  as  enterprise  to  a  considerable  extent 
remains  in  abeyance  waiting  for  the  full  revival  of 
confidence.  The  important  point  to  notice  is  that  the 
expansion  in  production,  though  slow,  continues  steady 
and  uninterrupted,  so  that  since  the  Ist  of  last  Octo- 
ber there  has  been  an  increase  of  from  130  to  156  in 
the  number  of  active  furnaces  and  from  112,782  tons 
to  169,986  tons  in  weekly  product.  With  respect  to 
stocks,  a  further  small  incrcise  is  reported,  the  total 
now  standing  at  996,931  tons,  against  965,907  Febru- 
ary 1  and  938,241  last  October.  But  it  is  possible  to 
lay  too  much  stress  on  this  feature.  The  "Age"  points 
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out  that  the  figures  do  not  include  the  stocks  at  the 
steel  works.  It  says  it  is  known  that  these  have  been 
drawn  upon  quite  heavily,  and  that  the  position  statis- 
tically, therefore,  is  probably  improving,  taking  the 
country  as  a  whole. 

There  is  one  feature  in  the  affairs  of  our  railroads 
which  is  bound  to  exert  an  important  influence  before 
long  on  their  future  in  a  great  many  cases.  We  refer  to 
the  possibility  of  an  important  lowering  of  interest  on 
outstanding  bond  issues.  Some  of  the  largest  and 
strongest  of  our  railroad  companies  still  have  consider- 
able amounts  of  6  and  7  per  cent  bonds  outstanding. 
It  will  be  remembered  that  it  was  not  until  the 
resumption  of  gold  payments  in  1879  that  the 
credit  of  our  railroads  was  materially  improved. 
and  it  became  possible  to  borrow  at  reduced  rates. 
The  bonds  we  refer  to  as  bearing  high  interest  were  is- 
sued up  to  about  1876.  As  they  had  about  twenty- 
five  to  thirty  years  to  run,  they  are  now  maturing,  and 
unless  some  further  untoward  events  occur  in  the  rail- 
road, the  financial  or  the  political  world,  it  ought  to 
be  possible  to  renew  or  extend  the  greater  part  of  these 
matunng  bonds  at  a  saving  of  two  to  three  per  cent  in 
the  annual  interest  charge.  The  difference  in  the  an- 
nual payments  on  that  account  in  tlie  case  of  a  number 
of  companies  will  be  very  great.  In  this  sense  the 
Lake  Shore  negotiation  is  important,  not  only  as  show- 
ing what  this  company  can  do,  but  the  similar  possibili- 
ties that  are  open  to  other  companies.  In  a  separate 
article  on  a  subsequent  page  we  discuss  the  subject  at 
length  to-day.  We  also  present  an  elaborate  table,  oc- 
cupying two  pages,  from  which  the  reader  can  see  for 
himeeli  just  what  companies  have  bonds  falling  due  in 
the  near  future  and  what  gain  must  result  from  re- 
funding these  bonds  at  current  interest  rates  for  first- 
class  issues. 

The  following  furnishes  a  four-year  comparison  for 
a  number  of  roads  that  have  this  week  submitted 
statements  of  earnings  for  January. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  this  week  at  1^  and  at  1}  per  cent, 
with  the  bulk  of  the  business  at  1^,  and  though  be- 
lated borrowers  have  paid  2  per  cent  for  small  amounts 
the  average  has  been  about  If  per  cent.  Time  con- 
tracts are  in  better  demand  because  of  borrowing  in 
connection  with  the  withdrawal  of  goods  from  the 
bonded  warehouses  in  anticipation  of  tariff  changes, 
and  for  other  reasons  referred  to  above  in  this  article. 
Quotations  are  2  per  cent  for  thirty  days  ;  2i  per  cent 
for  sixty  days ;  .3  per  cent  for   ninety  days  to  four 


months,  and  S-J  per  cent  for  five  to  seven  months  on 
good  Stock  Exchange  collateral.  There  is  an  increas- 
ing inquiry  for  commercial  paper,  but  the  offerings  are 
just  about  equal  to  the  demand.     Rates  are  firmer  at 

3  @  3^  per  cent  for  sixty  to  ninety  days  endorsed  bills 
receivable ;  3^  @  4  per  cent  for  first  class  and  4  @  5 
per  cent  for  good  four  to  six  months'  single  names. 

There  has  been  some  relaxation  in  the  political  ten- 
sion in  Europe  this  week,  which  has  been  reflected  in 
an  improvement  in  the  foreign  financial  markets.  On 
Monday  Greece  replied  to  the  ultimatum  of  the 
Powers,  Conferences  since  then  between  the  Powers, 
preparatory  to  the  use  of  coercive  measures,  seem  to 
have  disclosed  the  fact  that  the  Powers  are  not  in  ac- 
cord, Russia  and  Germany  being  inclined  to  proceed  to 
extremities,  while  France,  Italy  and  Great  Britain  are 
disposed  to  continue  negotiations  at  Athens.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  3  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  1^  per 
cent.  The  open  market  rate  at  Paris  is  If  per  cent, 
and  at  Berlin  and  Frankfort  it  is  2|  percent.  Accord- 
ing to  our  special  cable  from  London,  the  Bank  of 
England  gained  £368,478  bullion  during  the  week  and 
held  £39,398,054  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
the  import  of  £455,000  (of  which  £421,000  were  from 
Australia,  £19,000  from  China,  £10.000  from  Africa 
and  £5,000  miscellaneous),  to  an  export  of  £100,000  (of 
which  £50,000  were  to  South  America  and  £50,000 
were  to  Roumania),  and  to  receipts  of  £13,000  net  from 
the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  easier  a  part 
of  this  week,  though  the  changes  in  rates  have  not 
been  important,  and  as  the  week  closes  they  are  firmer 
again.  Commercial  bills  are  scarce,  and  those  which 
are  offered  are  at  comparatively  high  rates,  while  there 
ia  still  some  inquiry  for  long  sterling  for  investment 
baaed  upon  the  expectation  of  higher  rates  sixty  days 
hence.  Consequently  long  sterling  has  been  compara- 
tively firm.  Short  sterling  yielded  slightly 
to  oflferings  of  maturing  bills,  while  the  demand 
was  not  urgent,  and  the  tone  for  this  class  and 
for  cable  transfers  consequently  became  easy.  The 
range    for    posted  rates    has    remained    at    4  86    to 

4  86i  for  sixty  day  and  from  4  88  to  4  88^^  for  sight  dur- 
ing the  week, but  after  Wednesday, when  Brown  Bros,  re- 
duced the  abort  rate  half  a  cent,  only  two  of  the  drawers, 
the  Bank  [of  British  North  America  and  Baring,  Ma- 
goun  &  Co.  posted  4  88^  for  sight,  and  the  above-named 
and  Heidelbach,  Ickelheimer  &  Co.  were  the  only 
bankers  posting  4  86^  for  sixty  day  until  yester- 
day, when  Lazard  Freres  advanced  to  the  same 
figure.  Rates  for  actual  business  opened  on 
Monday  at  an  advance  of  one-quarter  of  a 
cent  all  around,  compared  with  the  close  of 
Friday  of  last  week,  at  4  85i@4  85J  for  long,  4  87i 
@4  87i  for  short,  and  4  87i@4  87i  for  cable  transfers, 
and  the  market  was  quoted  dull  and  firm.  On  the 
following  day  a  light  inquiry  and  offerings  of  matur- 
ing bills  made  the  tone  easier,  though  it  was  not  quo- 
tably  lower,  but  on  Wednesday  rates  for  actual  busi- 
ness in  sight  sterling  and  in  cable  transfers  were  re- 
duced one-quarter  of  a  cent  to  4  87@4  87i  for  the 
former  and  4  87i@4  87^  for  the  latter,  while  those  for 
long  sterling  were  unchanged.  The  market  was 
steady  and  dull  at  unaltered  rates  on  Thursday  and 
Friday.  The  following  shows  the  daily  posted. rates 
for  exchange  by  some  of  the  leading  drawers. 
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The  nurkct  rloeed  stejuly  on  Friday  at  4  8G@4  SOJ 
for  sixtr  day  and  4  88@4  8«i  for  sight.  Rates  for 
actual  business  were  4  85i@4  85]  for  long,  4  87@4  S7i 
for  short  and  4  87i@4  87i  for  cable  transfers.  Prime 
commercial  bills  were  4  84}@4  85  and  documentiiry 
4  84^4  84i. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the   result  is  as 
follows. 
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The  following  tabic  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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A  QUEER  REPORT  FROM  THE  ANTI-TRUST 

LEOISLATIVE  COMMITTEE. 

The  Leiow  Anti-Trust  Committee  of  the  New  York 

State  Legislature  has  made  its  report  to  that  body  this 

It  is  in  some  respects  an  odd  document.     In 


week. 


one  part  it  ap]>eani  to  admit  facts  and  conclunioiis 
which  go  to  prove  the  purpose  of  the  committee's  ap- 
pointment to  be  unwise  and  uncalled  for.  Then  in 
another  part  the  report  assumes  facts  and  draws  con- 
clusions which,  according  to  the  principles  jjreviously 
expressed,  seem  not  to  be  warranted,  but  if  they  were 
wvranted  show  a  state  of  affairs  greatly  needing  cor- 
rection. Finally,  when  it  comes  to  recommendations, 
it  proves  clearly  enough  that  the  committee  has  un- 
dertaken something  beyond  its  reach.  Taking  the 
document  as  a  whole  it  reads  as  if  the  early  aiul 
ckldng  portions  had  been  prejiared  by  one  member  of 
the  committee  well  e<)uipped  for  the  work,  and  the 
middle  section  by  another  member  of  very  different 
acquirements  and  views. 

The  early  part  of  the  document  frankly  admits  that 
large  aggregations  of  capital  are  a  feature  of  the  time.<. 
not  in  themselves  open  to  criticism,  but  a  concomitant 


of  progress.  Its  wor^ls  are  that  such  combinations 
"tor  the  purjiose"  (mark  what  follows)  "of  reaping 
the  reward  arising  from  economies  growing  out  of  the 
<oncentration  of  re.sources.  and  the  employment  of  the 
best  skill,  the  highest  intellect,  the  most  improved 
iiischinery  and  the  most  qualified  labor,  are  not  in 
themselves  reprehensiblo  or  against  any  known  princi- 
l>U  of  public  policy".  These  aggregations,  the  writer 
goes  on  to  state,  have  been  increasing  in  importance 
and  relatively  in  influence  with  recent  years;  that 
although  this  movement  "giTes  rise  to  discussion",  and 
"in  some  cases  to  ap|)rehonsion  ",  it  should  not  excite 
cither.  It  is  a  situation  "which  seems  to  be  the  natu- 
ral evolution  growing  out  of  the  fierce  contest  for  su- 
premacy in  the  fields  of  commerce,  and  finding  a  reflec- 
tion in  almost  every  department  of  human  activity. 
That  it  is  a  natural  evolution  seems  clear  from  the  fact 
that  it  marks,  to  a  very  large  extent,  the  progressive 
stages  of  commercial  development  created  by  the  natu- 
ralimpulse  towards  better  conditions,  and  in  its  turn 
creating  that  complex  system  upon  the  proper  adjust- 
ment of  which  the  welfare,  comfort  and  prosperity  of 
the  people  also  largely  depend". 

What  the  report  here  so  well  says  is  just  what,  and 
all  that,  we  have  in  past  discussions  claimed  with  ref- 
erence to  such  combinations.  It  is  admitted,  as  will 
be  noticed,  that  there  is  no  valid  objection  to  them 
when  gotten  up  "for  the  purpose  of  reaping  the  reward 
arising  from  economies  growing  out  of  the  concentra- 
tion of  resources",  &c.  That  is  to  say.  the  mere  facts  of 
large  capital  and  a  reward  resulting  from  these  large 
resources  and  skill  and  economies  evidenced  by  large 
dividends — that  these  facts  are  no  argument  at  all 
against  a  trust.  There  could  not  be.  as  we  think,  safer 
ground  in  this  discussion  than  that  to  stand  iipon,  and 
we  agree  with  the  committee  up  to  this  point.  No  doubt 
large  combinations  of  capital  are  an  element  of  progress, 
a  development  of  the  new  commercial  environment.  No 
doubt,  too,  they  afford  advantages  that  the  small  capi- 
talist and  the  less  skilful  manager  cannot  reach  and 
to  that  extent  they  restrict  competition.  Still  they 
exist,  and  have  their  uses,  while  the  inequalities  they 
introduce  are  a  factor  and  must  continue  to  be  in  every 
department  of  industry.  The  members  of  the  com- 
mittee see  all  this,  and  see  that  it  is  not  only  a  neces- 
sary outcome  of  conditions  beyond  their  control,  but 
that  if  they  attempted  to  check  it  they  would  check 
progress  and  harm  everyone  in  any  way  connected 
with  the  free  development  of  commercial  affairs. 

But  after  having  made  these  broad  assertions  and 
admissions,  the  committee  goes  on  to  give  the  public  a 
few  paragraphs  of  generalizations  intended  as  descrip- 
tive of  combinations  amazingly  like  and  yet,  in  its 
opinion,  very  different  from  what  it  had  just  been  de- 
scribing; we  refer  to  the  organizations  examined  by  the 
committee,  against  which  it  urges  "  effective  legisla- 
tion" in  "the  interest  of  the  industries  and  the  capital  of 
the  people  of  this  State "  because,  as  the  writer  ex- 
presses it,  they  are  "monopolies"  "operating  under 
foreign  charters".  For  these  reasons  it  appears  that 
what  are  called  the  industrials  or  Trust  companies 
have  connected  with  them  in  the  estimation  of  the 
committee  certain  features  which  prevented  their  fall- 
ing within  the  classification  they  had  already  sketched. 
The  report  does  not  state  distinctly  what  these  differ- 
ences were.  It  says,  without  going  into  unnecessary 
details  a«  to  the  origin  and  development  of  particular 
combinations,  that  the  situation  of  the  organizations 
examined  may  be  generalized  in  this  way.     For  ease  in 
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the  foUowiug  extract  from 
the   quotation   into   nuni- 


reacliug  and  understanding 
the  report,  we  have  divided 
bered  paragraphs. 

(1)  la  everv  case  of  coaibination  nrhich  presented  itself  to 
your  committer,  independent  csnserns  represented  either 
by  pirtnersliips  or  by  corparats  organizations,  or  both,  had 
been  competing  agamst  each  othar  in  the  markets  of  this 
State  and  nation  when,  by  promotion  or  otherwise, 

(2)  They  were  combined  together  generally  under  the  laws 
of  the  State  of  New  Jersey  into  one  large  organization,  con- 
trolling approximately  80  \rir  centum  of  the  production  of  a 
particular  product  of  common  use. 

(3)  Every  combination  thus  made  was  acoompanijd  by  an 
enormous  "capitalization  and  was  generally  followed  by  a 
supposable  effort  to  distribute  its  stock  to  the  public  through 
the  channels  of  speculation. 

(4)  Everv  such  combination  was  followed  by  the  closing 
and  disma"ntlement  of  factories,  the  discharge  of  laborers 
and  the  concentration  of  the  business  of  many  separate  or- 
ganizations into  a  few  of  the  many  factories  controlled  by 
the  combination. 

(5)  Everv  such  combination  was  folio  wed  by  the  substantial 
control  of  product  and  by  the  ability  of  the  combination  to 
fix  a  price  upon  its  own  product  as  well  as  on  that  of  osten- 
sible competitors. 

(6)  Every  such  combination  was  followed  by  a  systein  of 
factors'  agreements  which  enable!  it  to  control  the  means 
of  distribution  and  maintain  a  fixed  pric>  without  regard  to 
ostensible  competitors  or  to  the  normal  rules  of  supply  and 
demand. 

(7)  Final!  V,  every  such  combination  was  followed  by  in- 
creasing dftficjlties  of  new  competition,  by  lesser  capital 
and  increased  ability  to  destroy  or  absorb  any  existing  com- 
petition or  new  competition  that  might  arise. 

Interpreting  the  first  four  of  the  foregoing  strictures 
in  the  light  and  with  the  help  of  the  principles  laid 
down  in  the  opening  portions  of  the  report,  a  method 
of  interpretation  everyone  who  would  understand  the 
document  is  forced  to  adopt,  they  would  appear  to 
be  wholly  immaterial  and  irrelevant  so  far  as  the 
question  of  an  objectionable  combination  of  capital  is 
concerned.  Granted  that  the  object  was  to  build  up  a 
large  and  profitable  sugar  refining  business  so  as  best 
— we  use  the  committee's  own  words — to  "reap  the 
reward  arising  from  economies  growing  out  of  the  con. 
centration  of  resources,  and  the  employment  of  the 
best  skill,  the  highest  intellect,  the  most  improved 
machinery  and  the  most  qualified  labor"  the  trade 
afforded — granted  that  this  was  the  object,  how  could 
it  have  been  otherwise,  or  at  least  more  promisingly 
accomplished  than  it  was.  All,  too,  who  know  anything 
about  the  sugar  trade  are  fully  aware  what  "n  fierce 
contest  for  supremacy,"  yes,  and  what  a  severe  struggle 
for  existence,  was  in  progress  on  account  of  the  itn- 
profitableness  of  the  refining  industry  when  this 
combination  of  capital  was  first  undertaken.  The 
new  organization  was  consequently  a  "  natural  evolu- 
tion "  in  the  truest  sense  of  the  words.  Whether  it 
was  evolved  from  a  lot  of  old  factories  or  by  the  same 
individuals  leaving  their  old  buildings  and  starting 
afresh  does  not  change  the  character  of  the  new 
creation  in  the  least.  Nor  can  it  be  a  matter  of  the 
slightest  importanoe  in  this  discussion  whether  the 
organization  was  made  under  New  Jersey  or  New 
York  law.  Lumbering  the  issue  by  lugging  in  such 
inconsequential  statements  only  suggests  the  straits  to 
which  the  committee  appears  to  have  been  reduced  in 
trying  to  establish  differences  between  the  principles 
its  report  starts  with,  and  the  facts  its  investigation  un- 
folded. 

We  ought  perhaps  to  say  a  few  words  more  with  ref- 
enoe  to  the  third  of  the  above  strictures — that  "  every 
combination  thus  made  was  accompanied  by  an  enor- 
mous capitalization."  Remember  that  the  principle 
laid  down  by  the  committee  at  the  opening  of  the  re- 
port was  that  it  made  no  difference  as  to  the  size  of  the 
capitalization  if  the  value  was  there;  hence  this  stric- 
ture must  mean  over-valuation.     What  better  or  truer 


test  of  valuation  could  we  have  than  productive  power? 
In  other  words,  if  a  company  be  formed  and  puts  out 
securities  and  earns  and  pays  the  interest  on  every  one 
of  the  same  from  the  start,  is  not  that  the  strongest 
evidence  we  can  have  that  there  is  no  over-valuation, 
no  over-capitalization  ?  Just  that  is  what  the  Sugar 
Trust  (the  organization  the  committee  chiefly  refers 
to)  has .  done  with  reference  to  all  its  forms  of 
capital.  We  do  not  need  to  say,  for  it  is  obvious 
to  every  one,  that  no  escape  can  be  found  from 
the  conclusion  we  have  drawn  except  it  be 
clearly  proved  that  the  dividends  have  been  wrung 
by  fraud  or  other  tmfair  moans  out  of  the  consuming 
public.  We  assert  most  positively  that  no  such  proof 
was  offered  and  that  no  such  proof  exists.  The  facts 
as  to  the  margin  between  raw  sugar  and  refined  show 
just  the  contrary  state  of  affairs.  There  has  been  no 
injustice,  there  have  been  no  evidences  of  a  grinding  or 
even  of  a  moderate  monopoly  so  far  as  the  price  of 
refined  sugar  is  the  index;  and  hence  the  payment  of 
interest  from  the  start  on  all  the  company's  capital 
proves  that  there  was  no  over-capitalization,  no  over- 
valuation. 

These  facts  and  this  situation  the  committee  well 
knows,  and  consequently  it  nowhere  charges  in  its  report 
that  an  exorbitant  or  unfair  price  for  refined  sugar  was 
fi.xed ;  all  it  claims  is  the  possession  of  "the  ability  by 
the  combination  to  fix  a  price  upon  its  own  product  as 
well  as  on  that  of  ostensible  competitors."  The  com- 
mittee, though,  does  make  on  an  allied  point  a  very 
disingenuous  statement.  It  says  that  "  the  record 
shows,  on  the  other  hand,  tlmt  a  combination  control- 
ling 80  per  cent  of  a  staple  product,  hence  a  purchaser 
of  80  per  cent  of  the  raw  material,  should  and  did 
exert  substantial  influence  upon  the  price  of  raw  mate- 
rial, and  could  by  dint  of  that  influence  force  down 
the  price  of  the  raw  material  to  a  point  which  enabled 
it  to  appear  as  having  decreased  the  price  of  the 
finished  product  to  the  consumer."  Tlie  natural 
and  only  inference  the  above  permits  is  that  the  com- 
bination, inasmuch  as  it  manufactured  80  per  cent 
of  the  refined    sugar    in   the    United    States,    pur- 


chased 80  per  cent  of  the  world's  raw  material,  and 
that  it  consequently  had  control  over  the  price  of  the 
raw  sugar,  which  the  managers  manipulated  to  their  own 
advantage.  A  statement  with  less  to  support  it  could 
not  be  uttered.  The  Sugar  Refining  Company  make 
their  purchases  of  the  raw  material  ail  over  the  world 
wherever  they  find  it  cheapest  and  import  it  them- 
selves, the  purchases  being  delivered  at  the  doors  of 
their  own  refineries.  To  cart  the  raw  material  once 
across  the  city  would  cost  them  all  the  profit  there  is 
in  refining.  The  trifling  amount  of  sugar  the  United 
States  raises  in  no  appreciable  degree  affects  price. 
The  aggregate  of  the  world's  crops  is  estimated  at 
say  about  7^  million  tons;  the  annual  imports  into 
the  United  States  for  all  consumers  and  purposes  are 
about  1^  million  tons.  These  few  facts  show  how 
misleading  and  unauthorized  the  above  quoted  passage 
from  the  committee's  report  is. 

But  it  is  not  worth  while  to  pursue  this  matter  fur- 
ther. We  had  it  in  mind  to  notice  other  statements 
in  the  report  equally  unsupported.  This  review  has 
already  grown  longer  than  we  intended  it  should  be,  and 
as  other  citations  would  only  be  of  like  character  to  those 
already  noticed,  no  useful  purpose  would  be  served  by 
continuing  it.  In  closing  we  add  that  the  member  of 
the  committee  who  wrote  the  opening  portions  of  the 
report  evidently  had  a  hand  in  the  closing  sections. 
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Thia  we  Msume  b«c«UM  the^sUtemenU  madu  are  in  the 
sain  an«zoeptioii»bIe.  The  report  quotes  from  the 
ZMent  decUion  by  Judge  Swayne  of  the  Federal  Court 
•nnulling  the  Auti-Trust  law  of  Texae  (al>out  which 
we  wrote  at  length  two  weeka  since)  aud  states  that 
the  law  is  set  forth  by  the  Judge  in  that  decision 
*'  with  great  force  and  iH-rspicuity  and  the  conclusions 
reached  are  amply  fortified  by  authoritative  decisions 
of  the  highest  courts  of  the  various  States  and  of  the 
Nation."  Then  the  writer  goes  on  to  remark  con- 
oeming  the  decision  and  its  teaching  as  follows. 

Th*  right  of  contract  inherent  in  the  individual  is  sCon- 
■tltwtioaa)  privileKe.  A  full  and  free  ri^ht  of  contract,  so 
Car  aa  the  aune  niajr  not  contlict  «-ith  public  policy,  or  be 

K judicial  to  public  interest,  must  a  priori  be  conceded. 
»  right  of  cxintract  co-exists  with  and  is  incidental  to  the 
ricbt  of  liberty  and  property,  and  is  recogniw*!  m  the  natu- 
nl  law  aa  tlteVery  foundation  of  human  progress  and  devel- 
opoient :  it  is  a  sacred  privilege  of  the  citizen  which  is  care- 
twSkj  guanlad  br  the  Constitution. 

A  rariew  of  the  deoiaiona  rendered  in  this  State  would 
Mtm  to  emphaaise  the  conclusion  that  this  Constitutional 
fteedom  of  contract  may  not  be  interfered  with  unless  ac- 
oompanied  by  or  resultmg  in  acts  of  oppreitsiou,  or  in  reb- 
traint  of  tiaae  which  trench  upon  the  Constitutional  liberty 
and  priTilegea  of  others.  We  can  find  no  valid  reason  for 
any  departure  from  the  policy  of  the  Stat«  in  the  encour- 
agement and  protection  of  combinations  legally;  on  the 
oontraiT  every  considiration  of  public  interest  and  policy 
demands  that  the  most  generous  invitation,  the  widest  lati- 
tude, the  utmost  freedom,  and  the  largest  opportunity,  be 
extended  to  capital  in  any  form  of  lawful  combination  to 
embank  ia  evei^  field  of  industry  and  commerce. 

The  foregoing   is  both   good   law  and  good  sense. 

After  reading  it,  one  is  not  susprised  to  find  that  the 

committee  was  unable  to  reconcile  with  its  principles 

the  patting  of  the  Sugar  Trust  into  a  strait-jacket. 


HAP-HAZARD  CONGRESSIONAL 
A  P  PROPRIA  TIONS. 

The  rejwrt  of  the  party  leaders  ou  the  Appropria- 
tions Committee  of  the  House  of  Representatives 
ia  habitually  submitted  at  a  session's  close.  This 
year  the  report  had  been  awaited  with  great 
cariosity.  In  the  first  place,  the  Senate  had  been 
occupied  so  exclusively  with  the  Nicaragua  job- 
bery and  with  explosions  over  Cuba  that  the  great 
appropriation  bills  hardly  obtained  consideration  until 
a  day  or  two  before  adjournment.  But  in  the  second 
place,  it  was  suspected  that  deficit-making  might  in 
thii  MMion  reach  a  stage  unparalleled  in  our  recent 
hiatory.  The  »69,803,260  deficit  of  the  fiscal  year 
1894  had  been  reduced  by  1896  to  $25,203,245.  Dur- 
ing the  current  fiscal  year,  however,  the  increase  in 
the  deficit  has  been  extremely  rapid;  for  the  full  year 
it  will  certainly  be  at  least  130,000,000  heavier  than 
that  of  1896.  It  was  an  interesting  problem  what 
Congress  would  do,  in  the  face  of  such  a  situation,  by 
way  of  fixing  public  expenditure  for  the  fiscal  year  be- 
ginning next  July. 

It  must  be  acknowledged  that  while  the  average  in- 
telligent citizen  may  be  exasperated  at  the  actual 
resnlts,  he  will  not  be  surprised.  Thei-e  were  few 
optimists  to  look  for  systematic  economy  in  the  extra- 
ordinary Congress  just  adjourned.  The  two  reports 
on  the  appropriations  of  the  session  were  submitted 
last  Tuesday.  In  their  figures,  Mr.  Cannon,  speaking 
for  the  Repablicans,  and  Judge  Sayers,  speaking  for 
the  Democrats,  substantially  agree.  The  expenditures 
prescribed  by  Congress  in  its  recent  session  were 
$2,258,264  in  excess  of  those  voted  in  the  preceding 
session;  they  are  larger  by  •20.094,93 -t  than  th  we  voted 
in  1895  and  by  •26,872,773  than  those  of  1894.  In  its 
two  sessions,  the  Fifty-fourth  Congress  managed  to 
break  all  records  of  extravagance;  ita  total  appropria- 


tions, during  its  two  years  of  existence,  reached  the 
extraordinary  sum  of  •1,043,437,018.  The  Govern- 
ment's annual  expenditure  in  1888  was  •320,619,959; 
this  was  itself  a  large  increase  over  the  average  annual 
disbursements  of  the  preceding  decade.  For  the  fiscal 
year  ending  with  last  June  the  Treasury  reported  total 
expenditures  of  •434,678,654;  this  year  its  outlay  will 
have  increased  over  the  year  preceding  by  fifteen 
to  twenty  millions.  Such  figures  speak  with  sufficient 
eloquence  for  themselves. 

In  their  condemnation  of  this  profligacy  with  the 
public  purse,  the  reports  of  Mr.  Cannon  and  Mr.  Say- 
ers speak  with  gratifying  frankness.  Mr.  Cannon  in 
jiartioular,  although  himself  a  member  of  the  party 
which  has  controlled  legislation  in  the  Fifty-fourth 
Congress,  admits  that  the  appropriations  have  been 
needlessly  and  inexcusably  excessive.  He  divides  the 
blame  between  the  Executive  and  Congress,  bringing 
up  two  points  in  the  matter  which  are  worth  examina- 
tion. Although  the  actual  appropriations  of  the  recent 
session  have  been  excessive,  they  were  smaller  by  %%b,- 
000,000,  Mr.  Cannon  alleges,  than  the  total  estimate 
submitted  at  the  session's  opening  by  the  Secretary  of 
the  Treasurj-.  This  statement  appears,  from  the  com- 
parative figures  added  to  bis  report  by  Mr.  Cannon, 
to  be  correct.  It  should,  however,  be  remem- 
bered that  the  Secretary's  hands  are  tied  by  the 
Congressional  habit  of  authorizing  contracts  covering 
subsequent  years,  to  be  met  by  appropriations  when- 
ever Congress  may  be  disposed  to  vote  them.  During 
the  session  preceding  Mr.  Carlisle's  estimates,  Mr. 
Sayers  points  out,  the  River  and  Harbor  Act,  "passed 
under  a  suspension  of  the  rules,  without  the  oppor- 
tunity of  discussion  or  amendment,"  authorized  thirty- 
seven  works,  "involving  a  total  expenditure  of  *59,- 
616,404".  This  was  the  bill  which  Mr.  Cleveland 
vetoed  a  year  ago,  and  which  was  jauntily  passed  over 
his  veto  by  statesmen  almost  every  one  of  whom  ad- 
mitted privately  that  the  President  was  right.  Several 
of  the  continuing-contract  appropriations  of  this  meas- 
ure have  turned  out,  on  investigation,  to  be  scandalous 
jobs;  the  others  were  necessarily  recognized  in  the 
estimates.  It  has,  we  believe,  been  the  practice  of  all 
Treasury  Secretaries  to  incorporate  in  their  preliminary 
estimates  provision  for  such  contracts.  Congress  is 
then  at  liberty  to  vote  the  requisite  supplies  or  not.  It 
hud  the  grace  this  year  to  withhold  immediate  approval 
to  a  few  of  these  contingent  extravagances. 

But  in  any  case  the  plea  of  excessive  estimates  by 
the  Executive  will  hardly  meet  the  issue,  and  Mr.  Can- 
non appears  to  recognize  the  fact.  The  tacit  supposi- 
tion that  Congress  was  betrayed  into  an  unwise  fiscal 
policy  because  the  Administration  pointed  out  the  way 
applies  somewhat  grotesquely  to  the  last  two  sessions. 
It  is  in  its  second  explanation  that  Mr.  Cannon's  report 
touches  the  real  root  of  the  diflSculty.  Current  ex- 
travagance, the  report  declares,  is  "the  result  of  con- 
ditions growing  out  of  the  rules  of  the.  House  and  out 
of  the  rules,  practice  and  so-called  courtesies  of  the 
Senate."  Anybody  familar  with  Congressional  meth- 
ods will  understand  what  this  means.  The  appropria- 
tion bills  originate,  under  the  Constitution,  with  the 
House  of  Representatives.  Bat  the  work  is  not  con- 
signed to  a  single  House  committee;  it  is  dis- 
tributed among  eight  separate  and  independent 
committees.  It  thus  results,  not  only  that  the 
"budget"  system  as  conceived  by  European  legis- 
iatures— the  duty  of  equalizing  prospective  revenue 
with  projected  expenditure — is  wholly  abandoned  in 
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our  Government,  but  that  nobody  is  responsible  even 
for  equalizing  the  several  appropriation  bills  with  one 
another.  In  the  British  Parliament,  for  instance,  a 
heavy  increase  in  one  line  of  appropriation  must  be 
counterbalanced,  either  by  a  reduced  allotment  to 
acme  other  branch  of  public  expenditure  or  by  provi- 
sion for  an  increased  revenue.  This,  it  is  hardly 
necessary  to  remark,  is  the  only  rational  system  of 
government  finance.  To  bring  this  foreign  bn^et- 
making  to  our  own  hap-hazard  basis,  we  should  have 
to  imagine  the  war,  navy,  civil  service,  and  post-office 
expenditures  of  the  British  Government  arranged  by  as 
many  diiferent  Parliamentary  committees,  without 
mutual  conference,  and  without  the  slightest  reference 
to  the  Government's  income,  past,  present  or  future. 
The  supposition  is  absurd;  yet  it  describes  exactly  the 
practice  of  our  Government. 

Not  one  of  these  House  committees  is  limited  in  its 
work  by  restrictions  which  it  must  respect.  There  is 
no  rule  providing  that  a  given  appropriation  bill  may 
not  be  twenty  millions  larger  than  it  was  last  year. 
Something  like  eighty  members  of  the  House  serve  on 
these  various  committees,  and  each  of  these  eighty 
committeemen  has  his  own  political  interests,  and  the 
particular  interests  of  his  district,  to  serve  in  drawing 
up  the  general  appropriation  bill.  Mutual  concession, 
under  such  circumstances,  ends  not  infrequently  in 
concession  of  everything  to  everybody.  In  the  end  the 
various  committees  toss  their  bills  into  the  maelstrom 
of  Congressional  debate,  never  defending  without  reser- 
vation the  work  of  their  own  hands,  often,  as  in  the 
case  of  Mr  Cannon,  who  is  himself  the  Chairman  of  the 
Committee  on  Appropriations,  declaring  that  the  bills 
are  inexcusable. 

From  the  House  these  various  bills  go  to  the  Senate, 
where  the  practice  now  prevails,  in  Mr.  Cannon's 
words,  "of  amending  appropriations  bills,  notably  the 
General  Deficiency  Bill,  by  incorporating  provisions  to 
pay  claims  of  every  kind  and  character  outstanding 
against  the  Government — claims  that  have  no  status 
in  many  cases  other  than  perfunctory  reports  from 
committees,  mere  findings  of  the  Court  of  Claims  and 
recommendations  and  requests  from  bureau  officers 
and  other  officials  of  the  Government".  Here,  as 
might  be  imagined,  that  curious  relic  known  as  "Sen- 
atorial courtesy"  gives  the  log-roller  his  chance,  until 
the  measure  is  at  length  "transformed  into  a  mere 
vehicle  wherein  the  Senate  loads  up  and  carries  through 
every  sort  of  claims  that  should  have  no  consideration 
by  either  branch  of  Congress  except  as  independent 
bills  reported  from  competent  committees".  Let  the 
farther  fact  be  now  considered  that  delay  in  Senate 
votes,  such  as  was  caused  deliberately  by  the  pro- 
Cuban  agitators  in  the  recent  session,  throws  the  bill 
back  into  conference,  usually  in  the  last  few  hours  of ' 
an  excited  session — when  careful  deliberation  or  amend- 
ment is  no  longer  possible — and  the  reason  for  our  in- 
creasing public  extravagance,  with  its  accompanying 
deficits,  will  be  plain. 

Undoubtedly  the  restoration  of  the  bills  to  the  con- 
trol of  one  committee — as  they  were  lodged  prior  to 
1885 — would  ho  one  useful  step  towards  curbing  tliis 
profligacy  in  expenditure.  Mr.  Cannon's  further  pro- 
position that  the  House  and  Senate  claims  commit- 
tees should  "provide  a  tribunal  of  final  jurisdiction", 
whither  all  separate  claims  "may  be  sent  for  full  and 
intelligent  consideration",  would  remove  from  the  great 
appropriation  bills  a  good  many  of  the  barnacles  which 
now-a-days  cling  to  them.     But  a  far  more  effective 


plan  was  suggested  by  Mr.  Dockery  last  week;  that  the 
general  management  of  appropriation  bills  be  entrusted, 
as  it  was  before  1865,  to  the  Ways  and  Means  Commit- 
tee. A  systematic  scheme  of  sub-committees  would  of 
course  be  necessary  under  such  a  plan,  but  the  main 
committee  would  retain  its  jurisdiction  over  all  ex- 
penditure at  the  same  time  as  it  made  provision  for 
the  revenue.  This  was  as  near  to  a  logical  plan  of 
fiscal  legislation  as  our  Government  has  ever  come ; 
since  that  simple  and  effective  plan  was  permanently 
laid  aside  every  successive  change  has  made  the  mat- 
ter worse.  Mr.  Cannon  notices  the  fact  that  the  aver- 
age annual  appropriation  per  capita  of  population, 
which  was  only  $39  26  under  the  single  committee 
system  prior  to  1885,  has  risen  under  the  plan  of  sepa- 
rate committees  to  |.34  67.  The  seemingly  plausible 
argument,  moreover,  advanced  in  favor  of  the  change, 
that  it  would  bring  about  earlier  and  more  intelligent 
legislation,  has  proved  in  the  event  wholly  erroneous. 
The  experiment  is  admitted  by  all  competent  author- 
ities to  have  been  a  blunder. 

By  separating  the  executive  completely  from  the 
legislative  branch  of  government,  our  Constitution 
made  it  forever  impracticable  that  the  money  bills 
should  be  considered  with  the  simplicity  and  system 
which  attends  their  presentation  by  a  ministry  seated 
in  the  Legislature.  The  work  which  was  the  most 
conspicuous  individual  achievement  of  Walpole,  Pitt, 
Peel  and  Gladstone  cannot  be  done  by  any  individual 
under  our  system  of  divided  powers.  The  loss  had  its 
compensation  in  some  very  direct  substantial  gains. 
But  there  was  one  provision  logically  involved  in  this 
separation  of  the  executive  from  active  work  on  the 
appropriations,  and  this  provision  the  makers 
of  the  Constitution  unfortunately  overlooked. 
The  President  may  veto  any  bill  which  comes  be- 
fore him;  but  he  must  veto  or  approve  it  as  a 
whole.  "  With  the  average  appropriation  bill  this  is  a 
useless  power.  Few  money  bills  are  passed  by  Congress 
which  do  not  contain  some  proper  and  necessary  pro- 
visions; few  could  be  vetoed  outright  without  either 
inflicting  some  injustice  or  hampering  the  work  of 
government.  In  1882.  when  vetoing  the  River  and 
Harbor  bill.  President  Arthur  wrote  in  his  veto  mes- 
ssge:  "Many  of  the  appropriations  in  the  bill  are 
clearly  for  the  general  welfare,  and  most  beneficent  in 
tjiei^  character.  Two  of  the  objects  for  which  pro- 
vision is  made  were  by  me  considered  so  important  that 
I  felt  it  my  duty  to  direct  to  them  the  attention  of 
Congress".  But  Cpngress,  after  the.  plan  which  has 
since  grown  considerably  more  familiar,  had  loaded 
down  the  ni,easure  with  gratuities  to  every  sort  of  local 
enterprise,  and  the  anomalous  result  was  that  the  Presi- 
dent had  to  refuse  approval  to  a  law  enacting  his  own 
recommendations.  Where  Mr.  Arthur  or  Mr.  Cleve- 
land were  ready  to  disapprove  an  objectionable  money 
bill  under  such  circumstances,  the  great  majority  of 
Presidents  have  let  such  measures  pass  uncriticized, 
only  because  of  the  harsh  alternative. 

Had  the  Constitution  committed  to  the  President 
the  power  of  withholding  approbation  from  certain 
items  only  of  a  money  bill  while  approving  all  the  rest, 
much  of  the  mischief  of  recent  fiscal  legislation  might 
have  been  avoided.  The  Government  had  not,  in  fact, 
existed  long  before  the  bad  results  of  this  omission 
were  detected.  The  fact  is  noteworthy  that  as  the 
constitutions  of  the  several  States  were  revised  in  the 
light  of  subsequent  experience,  this  right  of  vetoing 
appropriation   bills  by  clauses  was  very  generally  con 
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ferrvd  on  the  Stat©  oxooutivc.  At  the  preBcnt  timo 
nineteen  StMto*  out  of  the  forty-flTc,  comprisiug  most 
of  thoM  which  huvo  ndnpted  uow  constitutions  in  the 
laat  h»lf  eontury.  i«nd  including  New  York,  New  .Icr- 
•ey  Mtd  Pennsylvani*.  grant  ti.  thi'ir  povernor!!  this 
power  uf  disoriininuting  vet>' 

How  far.  in  default  of  an  improbable  Constitu- 
tional amendment  in  this  matter,  the  bad  re- 
•nlt«  of  the  existing  system  of  Federal  a|)}iro- 
priations  can  be  eeca|ted  hereafter,  is  an  o\>on 
question.  That  they  may  at  least  Ik"  niitiguied 
is  unquestionable,  hut  even  this  cannot  he  done  until 
the  absurdities  of  the  present  Congressional  machinery 
nre  removed.  The  present  tendency  of  national  legis- 
latures, pretty  much  throughout  the  world,  is  towards 
a  steady  increase  in  the  public  expenditure.  Even 
with  its  system  of  ministerial  budgets.  Great  Britain's 
annual  disbursements  rose  from  £82,184.797  in  1880 
and  £K6,0K.3.314  in  1890  to  £97,7!59,000  for  the  ex- 
chequer year  ending  with  March  1896,  and  estimates 
for  the  current  year  were  larger  still  by  upwards  of 
£2,000,000.  So  far  as  this  increase  in  the  Eu- 
ropean governmental  outlay  results  from  increased 
armament,  these  nations  have  an  apology  which 
the  United  States  has  not.  But  in  any  case,  it  is  high 
time  that  our  existing  system,  or  rather  lack  of  system, 
in  constructing  plans  of  annual  income  and  expendi- 
ture should  be  ended.  As  matters  stand  it  makes  us  a 
laughing-stock  among  the  nations,  and  by  way  of 
added  irony  our  currency  system  has  been  entangled 
in  the  same  Congressional  game  of  hazard.  The  new 
House  of  Representatives  is  beginning  work  with  the 
commendable  purpose  of  providing  sufficient  revenue. 
But  unless  the  House  simultaneously  reforms  its 
methods  of  appropriation  legislation,  its  increased  rev- 
enue will  very  j)robably  sene  for  little  more  than  a 
bait  for  greatly  increased  extravagance. 


ruSSlliJLITIES  OFSA  VI NG  IN  REFUNDING 
HIGH- HATE  INTEREST  BONDS. 

The  Lake  Shore  negotiation  last  week  has  suddenly 
brought  to  the  front  as  a  matter  of  great  interest  the 
■nbject  of  the  saving  in  charges  to  be  effected  in  re- 
funding in  the  near  future  at  a  low  rate  of  interest 
bonds  now  liearing  high  rates.  There  is  a  general  de- 
sire to  know  wliat  other  companies  are  so  situated  that 
they  too  can  avail  of  the  early  maturity  of  large 
amounts  of  bonds  to  bring  about  a  great  reduction  in 
their  charges.  We  have  received  numerous  inquiries 
on  this  point,  and  for  the  time  being  it  has  become  an 
engrossing  topic  of  conversation  and  discussion.  As 
we  proceed,  too,  it  will  appear  that  the  subject  is  of 
large  imimrtance  in  its  bearing  on  some  prominent  roads. 

We  think  it  was  the  Chro.viclb  that  first  directed 
attention  to  the  great  advantage  which  must  accrue  to 
many  roads  at  the  close  of  the  century  by  reason  of  the 
maturity  of  considerable  amounts  of  bonds  bearing  6, 
7  and  even  8  per  cent  interest.  J  ust  eight  years  ago, 
in  onr  IirvnTOEs'StpPLEMKNT  for  March  1889,  we  pub 
Uriied  a  Tery  extended  compilation,  furnishing  a  list 
of  the  lionds  that  would  fall  due  before  the  year  1901 
and  showing  the  saving  in  interest  that  must  result 
with  the  replacing  of  these  bonds  by  others  bearing  a 
■mailer  rate.  The  renewed  interest  felt  in  the  subject 
has  prompted  us  to  prepare  another  similar  compila- 
tion baaed  on  the  situation  at  the  present  time. 

Of  course  since  the  publication  of  our  earlier  state- 
ment many  of  the  bonds  therein  contained  have  ma- 


tured, and  the  year  1900  is  now  so  close  at  hand  that 
it  seems  desirable  in  any  new  compilation  to  extend 
the  period  embraced  beyond  that  year.  We  accord- 
ingly now  take  all  bonds  falling  due  uj)  to  and  in- 
cluding 1005.  Besides  this,  we  make  another  change 
in  our  compilation.  In  the  statement  given  in  18Si9 
we  included  only  bonds  bearing  C  per  cent  interest 
and  above,  and  figured  what  the  saving  would  be  if 
these  bonds  were  refunded  at  fi  per  cent  and  what  if 
refunded  at  4  per  cent.  Now  we  take  all  bond*  Itearing 
5  per  cent  interest  and  higher  and  figure  what  tlie. sav- 
ing would  be  on  a  4  per  cent  basis  and  what  on  a  :H  per 
cent  basis— the  figure  at  which  the  Lake  Shore  and  the 
Pennsylvania  have  recently  placed  loans.  We  exclude 
bonds  of  defaulted  roads  with  the  exception  of  one  or 
two  large  properties  like  the  Union  Pacific,  where  the 
bonds  are  mostly  underlying  liens  and  where  the  sav- 
ing in  interest  from  a  reduction  in  charges  will  be  very 
large  and  will  play  an  important  part  in  the  future  of 
the  concerns.  We  also  exclude  the  miscellaneous  com- 
panies, confining  ourselves  entirely  to  railroad  under- 
takings with  three  exceptions,  namely  the  Lehigh  & 
Wilkesbarre  Coal  Company,  the  Lehigh  Coal  &  Navi- 
gation Company  and  the  Western  Union  Telegraph 
Company.  The  first  two  are  added  by  reason  of  their 
relation  to  the  anthracite  coal  properties,  the  Westeirn 
Union  because  it  is  an  important  property  in  itself. 

On  this  basis,  what  is  the  aggregate  of  bonds  avail- 
able as  a  field  for  refunding  operations?  Perhaps  the 
reader  will  be  surprised  to  learn  that  the  amount  foots 
up  to  over  710  million  dollars — in  exact  figures.  *710.- 
089,262.  Some  of  these  are  5  per  cent  obligations, 
but  most  of  them  bear  6  and  7  per  cent.  If  they  should 
all  be  refunded  at  4  per  cent  the  saving  in  interest 
would  be  16J  million  dollars  per  annum  (116,678,690), 
and  if  it  should  be  found  possible  to  refund  them  at 
the  low  rate  obtained  by  the  Lake  Shore  road,  namely 
Si  per  cent, the  saving  would  be,roughly,  20^  million  dol- 
lars— 120,232,138.  Of  course  it  is  not  within  the  power 
of  every  road  to  float  bonds  at  3^^  per  cent,  and  for  this 
reason  the  full  amount  of  saving  computed  on  that 
basis  is  hardly  within  the  range  of  probabilities.  At  the 
same  time,  examination  of  our  tables  will  show  that  by 
far  the  larger  part  of  these  maturing  bonds  are  under- 
lying liens  on  important  systems,  and  therefore  pos- 
sess advantages  which  should  give  the  lowest  market 
rates.  Besides,  when  times  shall  improve  and  business 
and  earnings  again  expand,  even  the  least  favorably 
situated  of  these  maturing  bonds  will  no  doubt  in 
most  cases  wear  an  attractive  look.  But  we  need  not 
bank  on  a  3^  per  cent  rate.  The  saving  will  be  large, 
even  on  a  4  per  cent  basis,  as  we  have  seen. 

While  the  figures  given  indicate  how  extensive  is  the 
field  for  refunding  operations  as  a  whole,  it  is  when  we 
deal  with  the  situation  of  the  separate  companies  that 
the  advantages  become  especially  marked;  for  the  total 
is  so  large  mainly  because  of  the  heavy  amounts  con- 
tributed by  a  few  leading  roads.  We  have  picked  out 
from  the  detailed  statement  on  another  page  the  follow- 
ing roads  where  the  amounts  are  particularly  striking. 


Amounl  of 
maturing  bdi. 

Ifame  of  Oompanv.  f 

Lake  Shorn '43,102.000 

New  York  Central &1,433,833 

Boutlinrn  niiil  Central  Paelfle..  eo.S37.420 

Chlcftgo  Burl.  Jc  Qulnoy SOSOflOOO 

Union  fficltlc 43,212,000 

Phil.  *  KtiadlUK 42,809,542 

PeDn»ylvnnln   KR 38.640,020 

Chic.  Mil.  &  8t.  Piuil .„.,.  24.712.,'K)0 

Ohio.  A  North  West..... 21.8«.'i,500 

I>oulsvlllo  A'  NavhvlUe 18,S2(I,<I60 

MlMoiirl  Piidflo 24  338,782 

Total  11  companiM 420,727,757 


^Saving  if  refundtd— 


at  4  p.  e. 
l.Sflii.Teo 

aia^p.e. 

$ 
1,. "ill, 720 

1,228,667 

1,482,834 

1,105.744 

i.4oe,e80 

1,118.820 

1 .372,860 

913.070 

i.i&o.ise 

6t!),8S(l 

1 ,0(i3.927 

784.070 

977.315 

781, 43M 

I(04,i)fl5 

<i08,6(l.'i 

718,028 

.'iOH,!t53 

•K)3,08(( 
5«8,2ni 

44(i,333 

g,068,42,'> 

11,772.060 
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Here  are  eleven  companies  with  an  aggregate  of 
maturing  indebtedness  of  $420,727,757.  In  other 
words,  these  eleven  companies  have  about  60  per  cent 
of  the  whole  total  ($710,689,262)  of  maturing  bonds. 

The  New  York  Central  presents  an  opportunity  for 
reducing  charges  hardly  less  noteworthy  than  that 
afforded  by  the  Lake  Shore.  The  company  has  over 
51  million  dollars  of  bonds  which  fall  due  within  the 
next  seven  years  (not  counting  the  $12,000,000  of  New 
York  &  Harlem  7  per  cent  consols),  and  as  the  bonds 
are  high-grade  underlying  liens,  and  the  management 
is  the  same  as  that  of  the  Lake  Shore,  we  see 
no  reason  why  it,  too,  should  not  be  able  to 
borrow  at  3i  per  cent.  But  on  that  basis 
the  saving  as  compared  with  the  present 
charges  would  be  $1,482,834,  equal  to  nearly  1^  per 
cent  on  the  outstanding  amount  of  Central  stock. 
Tfhe  Southern  Pacific  and  the  Central  Pacific  together 
have  $60,837,420  of  bonds  falling  due,  and  in  these 
the  saving,  if  renewed  at  4  per  cent,  would  be  $1,105,- 
744  per  annum,  and  at  3^  per  cent  $1,409,930.  The 
Union  Pacific  is  of  course  bankrupt  at  present,  but  it 
is,  nevertheless,  interesting  to  see  how  great  the  dif- 
ference in  interest  will  be  on  a  4  per  cent  or  a  3i 
per  cent  basis  as  compared  with  the  present  interest 
charge  on  the  prior  debt.  We  say  prior  debt  because 
we  do  not  of  course  take  any  account  of  the  Govern- 
ment debt.  The  saving  on  a  4  per  cent  basis  would 
be  $943,070  and  on  a  3^  per  cent  basis  $1,159,130. 

The  Pennsylvania  has  $38,649,020  bonds  which  it  can 
pay  off  in  or  before  1905.  and  on  these  the  reduction 
at  3^  per  cent  will  be  $977,315  per  year,  equal  tothree. 
qaarters  of  one  per  cent  on  the  companjr's  capital  stock. 
Even  the  Reading  has  $42,809,542  of  bonds  which  can 
be  thus  treated,  some  of  which  are  now  being  extended 
or  exchanged  into  4  per  cents;  if  all  should  be  refunded 
on  that  basis  the  saving  would  be  $849,880.  The  Lou- 
isville &  Nashville  has  $18,826,660  of  maturing  bonds, 
involving  the  possibility  of  a  reduction  in  interest  of 
$308,953  at  4  per  cent  and  of  $603,086  at  3i  per  cent. 
The  Missouri  Pacific  has  $24,383,782  which  could  be 
refunded  at  a  saving  of  $446,333  on  a  4  per  cent  basis 
and  at  a  saving  of  $568,251  on  a  3^  per  cent  basis. 
This  includes  the  10  million  dollars  of  Iron  Mountain 
Ists  and  2d8,  which  are  now  being  extended  respect- 
ively at  i^  per  cent  and  5  per  cent.  As  the  company 
reserves  the  right,  however,  to  call  the  bonds  at 
106,  refunding  on  a  better  basis  hereafter  will  be 
possible. 

Mention  should  also  be  made  of  some  of  the  North- 
western systems.  The  Milwaukee  &  St.  Paul  has  $24, . 
712,500  of  bonds  which  it  can  redeem  within  the 
period  taken,  and  a  renewal  at  4  per  cent  would  knock 
off  $781,433  of  the  present  interest  charge  and  a  re- 
newal at  Si  per  cent  would  cut  off  $904,996;  either 
amount  would  give  one  per  cent  extra  on  both  classes 
of  stock.  The  Chicago  &  North  Western  has  $21,865,- 
500  of  such  bonds,  on  which  it  will  save  $608,695  at  4 
per  cent  and  $718,022  at  3i  per.  cent;  in  this  case  also 
the  reduction  would  give  an  additional  one  per  cent 
on  both  classes  of  stock.  The  most  striking  example 
of  all  remains  to  be  mentioned.  The  Burlington  & 
Qiiincy  has  $.50,806,000  of  bonds  falling  due,  and  could 
decrease  charges  $1,118,820  and  $1,372,850  at  4  and  3* 
per  cent  respectively — equal  in  the  one  case  to  a  little 
under  H  per  cent  and  in  the  other  to  somewhat  over  1^^ 
per  cent  on  Quincy  stock.  But  that  tells  only  part  of 
the  story  in  this  case.  The  paying  off  of  these  bonds 
will  relieve  the  company  of  heavy  sinking  fund  pay- 


ments yearly,  and,  besides,  the  sinking  fund  as- 
sets alone  will  provide  for  a  considerable  portion  of 
the  maturing  bonds.  But  we  have  not  the  space  to  go 
into  that  matter  at  this  time. 

That  refunding  operations  in  these  various  cases  are 
perfectly  feasible  admits  of  no  doubt.  It  would  seem 
to  be  equally  clear  that  they  will  be  undertaken  as 
soon  as  the  conditions  warrant  the  step.  The  effect, 
of  course,  must  be  distinctly  beneficial,  for  obviously 
as  the  result  of  this  conversion  of  high-rate  bonds  into 
low-rate  bonds  the  condition  of  many  properties  will 
be  materially  improved,  and  perhaps  their  outlook 
entirely  changed.  It  seems  quite  within  the  range  of 
probabilities,  therefore,  that  during  the  next  few  years 
the  country  will  witness  a  new  era  in  railroad  affairs, 
to  be  known  in  history  as  the  Eefunding  Era,  and  in 
its  way  exercising  as  marked  an  influence  on  the  situ- 
ation as  the  Consolidation  Era  which  followed  the  re- 
sumption of  gold  pa3rments  in  1879. 

We  have  enumerated  above  only  the  companies 
where  the  reduction  in  charges  is  to  be  especially  large. 
There  are  many  other  cases  where  the  saving,  though 
smaller  in  amount,  will  yet  be  important  in  itself. 
Thus  on  the  Denver  &  Rio  Grande  the  replacement 
in  1900  of  the  $6,382,500  of  first  mortgage  7s  by  4  per 
cents  would  diminish  charges  nearly  two  hundred 
thousand  dollars.  The  Chicago  &  Alton  on  its  matur- 
ing issues  can  save  $191,647  at  4  per  cent  and  $233,771 
at  3i  per  cent;  the  Baltimore  &  Ohio  $229,- 
560  and  $283,322  respectively;  the  Baltimore 
&  Ohio  Southwestern  $262,990  and  $306,960; 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
$179,850  and  $209,825  respectively ;  the  Delaware 
Lackawanna  &  Western,  $198,660  and  $231,770  ;  the 
Pittsburg  Cincinnati  Chicago  &  St.  Louis,  $390,390 
and  $456,685;  the  Michigan  Central,  $297,500  and 
$369,890  ;  the  Northern  Central,  $217,840  and  $267,-: 
300  ;  the  New  England,  $268,000  and  $320,000,  &c., 
&c.  The  Central  of  New  Jersey,  by  replacing  its  ma- 
turing issues  at  4  per  cent,  would  save  $210,420  and  at 
3^  per  cent  $250,025,  and  in  addition  there  is  the 
possibility  of  a  saving  in  refunding  the  debt  of  the 
Lehigh  &  Wilkesbarre  Coal  Company. 

The  complete  compilation  from  which  these  figures 
are  drawn  occupies  two  complete  pages,  and  will  be 
found  in  a  subsequent  part  of  this  paper — pages  499  and 
500.  In  that  table  we  show  the  results  at  length  for 
each  company.  In  the  case  of  very  small  issues — say 
$400,000  or  loss — we  state  them  separately  only  where 
they  appear  along  with  larger  amounts  for  the 
same  company;  the  rest  we  have  lumped  together  in 
one  item  at  the  end  of  the  table.  The  statement  does 
not  include  any  bonds  falling  due  later  than  1905, 
but  we  may  note  here  that  three  roads  have  large 
amounts  maturing  the  very  next  year.  These  are  the 
Albany  &  Susquehanna  forming  part  of  the  Delaware 
&  Hudson  system,  which  has  $7,000,000  of  6s  and 
$3,000,000  of  7s  that  fall  due  in  that  year;  the  Boston 
and  Maine,  which  has  $8,558,200  Eastern  RR,  certifi- 
cates of  indebtedness  bearing  6  per  cent  interest,  that 
fall  due  then;  and  the  Burlington  Cedar  Rapids  & 
Northern,  which  has  $6,600,000  of  Ss  falling  due  in  the 
same  year.  With  regard  to  the  saving  in  interest  as 
computed  in  the  tables,  it  should  always  be  remem- 
bered that  if  the  bonds  are  refunded  in  advance  of  ma- 
turity, as  in  the  Lake  Shore  case,  the  amount  of  the 
saving  will  necessarily  be  somewhat  reduced,  since 
some  allowance  has  to  be  made  to  the  bondholders  to 
cover  the  existing  premium  on  the  bonds. 
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THE  VASAlHAy  I'ACIFIV  HKl'UliT. 

The  C«ium1uui  Pwiflc  annual  report  is  now  issiu-il 
•with  very  grwit  pmmptiiews.  Tlie  report  ia  for  the 
calendar  year  ending  I)eti'inber:n.  It  umhI  to  take  until 
•boot  the  lilt  of  J  une  before  the  report  wan  ready.  Last 
yew  and  the  two  prerious  years  the  report  was  to  be 
bad  at  the  Wpinninp  of  April.  Tlie  present  year  we 
b«Te  it  at  the  beginning  of  March.  It  is  of  course  a 
great  advantage  to  have  it  so  early.  The  annual  meet- 
ing of  the  shareholders  takes  place  on  the  Tth  of  April. 
Aa  the  reiH>rt  was  sent  out  the  latter  part  of  last  week, 
shareholders  will  hare  had  by  the  time  of  the  meeting 
fully  thirty  days  in  which  to  examine  and  study  it.  No 
doubt  this  is  the  purpose  the  managers  have  in  view. 
and  it  is  also  in  accordance  a'ith  the  suggestion  made 
by  the  New  York  Stock  Exchange  that  annual  reports 
be  iMued  at  least  fifteen  days  in  advance  of  the  annual 
meetings.  The  report  now  comes  about  as  early  as  that 
of  the  IVnnsylvania  Railroad,  which  is  for  the  same 
fiscal  year,  and  has  always  been  one  of  the  first  reports 
for  the  calendar  year  to  make  its  appearance. 

The  showing  in  the  report  must  he  regarded  as  very 
satisfactor)-  considering  the  conditions  which  pre- 
vailed during  the  twelve  months.  In  reviewing  the 
report  for  the  previous  year  (18ii5)  we  pointed  out 
wbat  a  marked  recovery  had  taken  place  from 
the  depression  in  1894  and  how  greatly  the  out- 
look had  changed  as  a  conse'inence.  During  189t) 
tbia  recovery  made  ftirther  progress,  notwithstiiiuliiig 
many  -adverse  developments.  President  William  V. 
Van  Uorne  notes  that  the  recovery  in  business  which 
•(forded  such  good  promise  at  the  date  of  the  last  an- 
nual report  did  not  long  continue.  General  stagna- 
tion in  business  in  the  United  States  occurred  on  ac- 
oonnt  of  the  dread  and  uncertainty  felt  concerning 
the  outcome  of  the  Presidential  election  on  an  issue 
involving  momentous  consequences  to  the  coun- 
try. The  rana<lian  Pacific  is  of  course  a  Canadian 
road,  and  Mr.  Van  Home  says  that  while  the  de- 
pression in  the  United  States  had  no  very 
marked  effect  upon  the  local  business  in  Can- 
ada, it  reduced  to  a  serious  extent  the  in- 
terchange of  traffic  between  the  two  countries.  The 
company's  subsidiary  lines  in  the  United  States, 
niimely  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
and  the  Dulnth  South  Shore  A  Atlantic,  suffered  an 
im|>ortant  shortage,  not  only  in  their  domestic  traffic. 
but  in  the  business  exchanged  with  the  Canadian  Pa- 
cific, making  it  necessary  for  the  latter  to  again  ex- 
tend financial  assistance  to  these  lines.  The  chief 
oaose  of  loos  in  the  Canadian  business  the  last  half  of 
the  year  was  the  short  wheat  crop  in  the  West,  which 
famished  for  carriage  about  10,000,000  bushels  less 
than  the  crop  of  1896.  Better  prices  for  wheat,  how- 
vtvc,  Mr.  Van  Home  points  out,  and  the  <leveloi)ment 
of  traffic  in  the  mining  districts  of  British  Columbia 
prevente<l  so  large  a  shrinkage  in  earnings  during  the 
half-year  referred  to  as  might  otherwise  have  been 
expected. 

Despite  the  various  drawbacks,  a  very  decided  addi- 
tion was  mude  to  l>oth  the  gross  and  the  net  earnings 
of  the  year.  The  recovery  in  18!»5  to  which  we  have 
■llnded  related  mainly  to  the  net  results,  and  was 
bronght  about  in  chief  part  through  a  reduction  in 
expenses.  But  in  1800  gross  earnings  again  increased 
besTily,  allowing  room  for  a  large  augmentation  in 
expense*  and  yet  leave  a  substantial  gain  in  the  net 
earnings.     In  brief,  while  in  1895  gross  earnings  had 


increased  only  >18S,«G9,  mid  this  lia<l  lu'eu accom- 
panied by  a  contraction  of  ♦868,773  in  expenses,  thus 
producing  a  gain  of  •1,067,642,  in  1896  on  the  other 
hand  the  gain  in  gross  earnings  reached  the  large  sum 
of  11,740,560,  oxi^nses  increased  11. 113.9.10  and  the 
gain  in  net  was  Wao.eiW.  Notwithstanding  this  re- 
covery, earnings  in  1896  were  by  no  means  up  to  the 
best  previous  figures,  either  in  the  gross  or  in  the  net. 
Thus  though  the  total  of  the  gross  in  the  late  year 
was  •20,681,597,  in  1892  it  had  been  $21,409,352,  and 
though  the  net  now  is  ♦8,107,582,  in  1892  the  amount 
was  $8,420,348. 

While  the  fact  that  earnings  are  not  as  large  as  in 
some  previous  years  clearly  indicates  the  presence  of 
unfavorable  conditions,  it  must  not  be  supposed  that 
this  loss  follows  from  a  smaller  volume  of  traffic.  The 
system  carried  4,442,055  tons  of  freight  in  1896 
against  4,274,667  tons  in  1895  and  4,230,676  tons  in 
1892,  and  the  tonnage  movement  one  mile  was  1,769,- 
968,865  tons  in  1896,  against  1,490.639,847  tons  in 
1896  and  1,682,554,352  tons  in  1892.  In  this  latter 
case  (which  is  the  trne  measure  of  the  amount  of 
transportation  service  rendered)  the  increase  over  1893 
it  will  be  seen  is  over  1 1  per  cent.  This  is  striking 
evidence  that  the  traffic  of  the  system  is  not  station- 
ary, but  on  the  contrary  is  being  steadily  devel- 
oped— and  in  the  face,  too,  of  unfavorable  conditions. 
Yet,  notwithstanding  this  increase  of  11  per  cent  as 
compared  with  1892,  freight  earnings  for  1896  are 
actually  $142,980  less  than  they  were  in  1892.  The 
explanation  of  course  is  found  in  the  decline  in  the 
rates.  In  the  late  year  there  was  a  further  drop  in 
the  average  received  per  ton  per  mile,  making  it  only 
7-5  mills,  against  8*0  mills  in  1895,  8-4  mills  in  1892 
and  9-01  mills  in  1891. 

It  seems  really  surprising  that  earnings  should  have 
been  so  well  maintained  in  view  of  this  large  and  con- 
stant shrinkage  in  rates.  But  the  managers  met  the 
decline  by  the  introduction  of  further  economies  in 
operating.  Most  of  all,  they  undertook  to  enlarge 
their  train  loads,  which  is  the  best  evidence  of  economy 
in  operations,  and  which  is  the  same  as  saying  that  on 
a  given  freight  train  mileage  they  did  a  greatly  in 
creased  amount  of  work, 
load  was  but 

182  tons  and  in  1890  but  160  tons.  Owing  to  this  ad- 
dition to  the  train  load  the  company  now  earns  nearly 
as  much  money  per  freight  train  mile  as  in  1892  and 
very  much  more  than  in  1890,  notwithstanding  the 
lower  average  rates  received.  During  the  late  year 
the  freight  train  earnings  per  mile  fell  off  from  $1  63 
to  $1  46,  but  in  1890  the  amount  was  only 
$1  31  ;  in  1892  the  average  had  been  $1  53^  i 
We  should  expect  the  grain  traffic  to  form  a  very  large 
item  in  the  company's  tonnage,  especially  in  a  year  of 
comparatively  heavy  grain  movement  like  1896,  and 
so  the  item  is  large,  the  company  having  carried  32,- 
628,266  bushels  of  grain  and  3.291,299  bbls.  of  flour  in 
1896.  against  27.628.593  bushels  of  wheat  ami  2,832,304 
bbls.  of  flour  in  1895  (the  increase  having  come  on  the 
movement  in  the  early  part  of  the  year),  and  there 
having  also  been  an  increase  in  the  live-stock  traffic,  of 
which  the  road  carried  766,219  head  in  1896  against 
662,136  head  in  1895  and  468,218  head  in  1894. 
Nevertheless  it  is  worth  noting  that  the  company's 
traffic  in  manufactured  articles  and  general  merchan- 
dise forms  nearly  one-half  its  aggregate  tonnage.  Thus 
in  1896  total  tonnage  was  4,442,055  tons,  and  the  ton- 
nage in  manufactured  and  "all  other"  articles  1,948,- 


In  1896  the  average  train 
little  less  than  200  tons  ;  in  1892  it  was 
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936  tons,  the  latter  thus  constituting  44  per  cent  of 
the  whole. 
Eeference  was  made  above  to  the  company's  ad- 
.  Tanees  to  its  auxiliary  roads,  namely  the  Duluth  South 
Shore  &  Atlantic  and  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie.     The  losses  on  these  lines  in  1894  largely 
accounted  for  the  poor  results  in  that  year,  necessitat- 
ing the  suspension  of  dividends  at  the  time.     While 
affairs  on  these  lines,  for  the  reason  already  stated, 
again  took  an  unfavorable  turn  in  1896,  there  was  by 
no  means  a  relapse  to  the  situation  prevailing  in  1894. 
In  this  last-mentioned  year  the  company  had  to  ad- 
vance 1694,487  on  account  of  the  Minneapolis  St.  Paul 
4  Sault  Ste.    Marie,  or  "Soo"  road,  with  which   to 
meet  interest  on  that  company's  bonds,  and  $456,187 
to    the    Duluth    South    Shore    &    Atlantic,   making 
$1,150,674  of  loss  to  the  Canadian  Pacific  in  that  way. 
In  1895,  on  the  other  hand,  the  "Soo"  required  no  as- 
sistance whatever,  while  the   South   Shore  &  Atlantic 
needed  aid  only  to  the  extent  of  $148,717.    In  the  late 
year  the  Canadian   Pacific  was  called  upon  to  advance 
•335,757  to  the  South  Shore  &  Atlantic  and  $203,890 
to  the  "Soo,"  or  $539,647  to   the  two  together.     The 
latter  amount,   it  will  be  seen,  is   nearly  four   hun- 
dred  thousand   dollars    larger    than    the    loss    sus- 
tained in  the  same  way  in  1895,  and  that  shows  the  ex- 
tent to  which  the   Canadian   Pacific  suffered  dirpctly 
as  the   result  of  business  depression  in   the  United 
States  and  the  falling  off  in  the'  spring-wheat  crop. 

After  deducting  this  loss  and  all  charges  for  interest 
and  rentals,  there  remained  a  surplus  on  the  operations 
of  the  twelve  months  of  1896  of  $1,706,773,  against  a 
surplus  calculated  in  the  same  way  on  the  operations 
of  1895  of  $1,374,385.  Deducting  from  the  $1,706,773 
the  sum  of  $312,946  for  the  four  per  cent  dividends 


vented  any  effective  action  towards  providing  for  the 
traffic  of  the  mining  country,  but  the  directors  feel 
now  that  the  improved  position  and  prospects  of  the 
company,  together  with  the  magnitude  of  the  interests 
at  stake,  will  fully  warrant  this  important  step.  It  ig 
added  that  the  interests  of  the  country  at  large  are  so 
much  concerned  in  the  question  that  the  director 
confidently  expect  assistance  at  the  hands  of  tha 
Dominion  Government  in  the  prosecution  of  this  en- 
terprise. 


RAILROAD    GROSS  EARNINGS   FOR 
FEBRUARY. 
Railroad  gross  earnings  for  February  still  show  a  loss, 
but  the  loss  is  small,  and  on  the  whole  the  result  must 
be  regarded  as  quite  satisfactory  and  indicative  of  a 
change  for  the  better,  which  it  is  to  be  hoped  will   bo 
permanent.     The  loss  is   $319,966,  and  70  of  the  130 
roads  from  which  we  have  secured  returns  have  falleu 
behind;  but  the  loss  amounts  to  less  than  one  per  cent 
as  against   $2,543,101  (or  almost  7   per  cent)  in  Jan- 
uary. 

This  comparatively  favorable  result  has  been  reached 
in  face  of  the  fact  that  there  was  one  less  day  in  the 
month  this  year,  February  last  year  having  contained  29 
days,  and  notwithstanding  a  number  of  other  draw- 
backs. Thus  there  was  a  large  falling  off  in  the  move 
ment  of  wheat  (though  a  gain  in  the  movement  of  other 
kinds  of  grain),  especially  in  the  Northwest,  on  account 
of  the  smaller  spring-wheat  crop.  Then  also  the  cotton 
movement  fell  below  that  of  last  year  in  certain  parts 
of  the  South.  Furthermore,  while  the  weather  was  on 
the  whole  mild,  considerable  interruption  to  traffic  and 


loss  of  earnings  was  occasioned  in  the  last  week  of  the 
on  the  preferred  stock,  there  was  left  a  balance  of  I  month  o;i  many  roads  by  the  great  floods  at  Cincinnati 
$1,-39.3,827  applicable  to  dividends  on  the  common  and  throughout  the  Ohio  Valley;  the  Baltimore  &  Ohio 
stock.     Two  dividends  come  out  of  this,  namely,  the   Southwestern  and  several  other  roads  suffered  severely 


dividend  of  one  per  cent  paid  in  October  1896  and 
the  dividend  of  one  per  cent  to  be  paid  in  April  1897, 
calling  together  for  $1,.300,000.  In  other  words, 
the  road  earned  a  little  over  two  per  cent  on  its 
$65,000,000  of  stock,  and  pays  just  two  per  cent. 
The  company's  financial  condition  is  very  strong,  it 


in  this  way  and  the  Kanawha  &  Michigan  reports  that 
no  trains  were  run  at  all  in  West  Virginia  the  last  week 
of  the  month,  on  account  of  the  flood.  In  Colorado 
snow-storma  caused  some  trouble.  Finally  it  should 
be  remembered  that  we  are  comparing  with  heavily 
increased  earnings  a  year  ago,  our  statement   then 


holding  $4,366,921  of  actual  cash  in  bank.  President  j  having  been  the  best  with  one  exception  in  four  years. 
Van  Home  takes  a  hopeful  view  of  the  outlook,  say-  '*  showing  no  less  than  $1,199,171  increase,  or  13-52 
ing  :  "  At  this  time  the  tide  seems  to  have  turned  P^r  cent.  The  following  carries  the  comparisons  back 
again  towards  better  conditions,  and  business  on  both  '<""  »  series  of  years, 
sides  of  the  international  boundary  is  improving.  A 
much  larger  area  than  ever  before  is  prepared  for 
seeding  in  Western  Canada,  and  the  farmers  are  in  bet- 
ter circumstances  generally  than  for  a  number  of  years 
back.  The  mining  operations  in  British  Columbia, 
which  have  heretofore  been  chiefly  in  the  way  of  de- 
Telopment,  have  reached  the  producing  sta:je ;  the 
shipments  of  ore,  wbich  were  considerable  last  year. 
Trill  be  very  largely  increased  during  the  present  one  ; 
a  great  number  of  mines  have  been  proven,  a  consider- 
able number  are  in  full   and  profitable  working  and 

others  are  coming  into  operation  day  by  day,  and  your  |  We  have  spoken  of  the  smaller  wheat  movement, 
directors  have  no  doubt  that  their  most  sanguine  ex-  The  receipts  at  the  Western  ports  for  the  four  weeks 
pectations  in  regard  to  the  traffic  to  be  gained  from  ending  February  27  were  6,366,265  bushels,  against 
this  source  will  be  exceeded  in  the  very  near  fu-  10,873,308  bushels  in  1896.  On  the  other  hand,  the 
"If"  receipts  of  corn  wore  very  heavy,  reaching  16,938,176 

1  he  management  recommend  a  number  of  capital  bushels,  against  9,340,635  bushels,  though  not  all  the 
expenditures,  among  others  the  building  of  a  line  of  ports  shared  in  the  increase.  In  the  case  of  oats  also 
325  miles  into  the  mining  districts  of  Southern  British  the  movement  was  heavy,  the  receipts  reaching  14,- 
Golumbia.  The  unfavorable  conditions  which  have  605,272  bushels,  against  9,821,905  bushels.  Below 
prevailed  they  say  for  the   past  three  years  have  pre-   show  the  grain  movement  in  detail. 
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Ohicago  gained  largely  in  both  corn  and  oats,  and 
notwithstanding  the  loss  in  wheat  the  grain  receipts 
M  a  whole  at  that  port  were  18,37<J,731  bushels  in  B'eb- 
nuiy  1897,  against  15,406,764  bushels  in  February 
18M  and  8,171.002  bushels  in  February  1895.  There 
«M  alao  a  considerable  increase  over  1896  in  the  re- 
oetpti  of  lire  hogs  at  that  point,  the  deliveries  having 
beea  709,638  head  in  1897,  against  501,827  head  in 
1896  and  786,586  head  in  1 895,  as  will  appear  by  the 
following. 

aacBtra  at  obmaoo  dumoq  rcBtOAJir  awo  icsob  januabt  1. 


Am  regards  the  cotton  movement  in  the  South,  the 
ahipmenta  overland  were  115,511  bales,  against  91,928 
Was  in  1896  and  144,471  bales  in  1895,  while  the  re- 
oeipU  at  the  porta  were  only  370,348  bales,  against 
417,761  and  470,858  bdea  respectively  in  1890  and  1895. 
or  oorroa  at  aoimiBBjr  roBT*  la  rsBBUABT,  add  fbom 

^ASCABT   1  TO  MABOH   1,  III  1»J>7,  1899  ABO  l«93. 


While  the  large  gains  and  the  large  losses  in  earn- 
ings by  the  separate  roads  are  not  very  striking  this 
time,  it  is  noteworthy  that  both  the  New  York  Central 
and  the  Illinois  Central,  each  a  representative  road  in 
its  section,  and  getting  a  good  deal  of  traffic  from  man- 
ufacturing industries,  show  gains — the  New  York 
Central  194,819  gain,  the  Illinois  Central  $48,459. 

BraOITAL  OBAHOM  IB  OBOSa  BABBI!«M  IB  PEBKVaBT. 
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Total   (repreaeDl'K 

ISroada) $839,442 

Deereaiasa.  I 

Chle.  Mil.  A  St.  Paal..       $185,042  I 
On»at  yorthern 125,091  | 

*  rur  t  Urea  weeks  only. 

The  Northwestern  group  on  the  whole  has  done 
poorer  than  any  other.  This  follows  from  the  smaller 
spring-wheat  movement,  and  then  it  should  also  be  re? 
membered  that  the  comparison  is  with  strikingly  heavy 
earnings  last  year.  Only  the  Chicago  Great  \Ye3tern, 
the  Wisconsin  Central  and  three  minor  lines  have  gainsf 
all  the  rest  have  losses.  On  the  other  hand,  as  com  ■ 
pared  with  two  years  ago  there  is  in  most  cases  an  in  - 
crease.  Following  is  a  six-year  statement  for  a  num 
of  leading  roads. 
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In  the  Southwest  the  gains,  on  the  whole,  predomi- 
nate.  Some  of  the  roads  were  favored  by  a  larger  cora 
movement.  Others  had  the  advantage  of  a  larger  cofe* 
ton  movement. 
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1.803,  WH 

I.B4B.S87 

8.1U.!6« 

*t.  JofcAd.I.. 

(8.T1H 

17.823 

44.812 

;5.s*o 

80,084 

4t.L.  Soatbw. 

347.700 

IIO.IIO 

3li2.ai3 

338,180 

421.800 

faxaaA  Pa«. 

tKJMD 

580,74.1 

180.a«S 

168.103 

6T«,6.7 

•""t^ 

1.7UI087 

1.7S4,Hm 

4.a»7.0IW 

1.25t.20!l 

5,3»;.008 

8 

701,1)88 
888,718 

685.008 
2JM8,0«8 

371,700 
684.«* 


•  i^anran  nera  r-.r  i-*.t;  ;iii 
foau'. 


IHM  tro  .I'Qpir  trie  tctt  tl«  of  the  earDlaaa  ff>r  tk  t 
rka  of  tha  luunth  u  rapurled  Id  the  weaklf  raturna;  tha  aontk'l 
a.uallr  Mt(?eH(l  the  «eeklir.««tlmAteii  quite  connlderablr. 


tOatraatoa  Houatoo  A  Ueodaraua  not  liicludeil  fur  tbesa  jeara. 

In  the  South  the  losses  were  more  more  numorooa 
than  the  gains.  But  here,  also,  there  had  been  decided 
improvement  a  year  ago. 


'«ABHiNa«  or  aooTSBBif 

OBonp. 

mrmtry. 

1807. 

1888. 

1805. 

8 

1804. 

1803. 

1888. 

8 

8 

8 

8 

8 

0baa.*0hlo. 

73I.MI 

78l»0 

818.818 

688.377 

768,882 

781.678 

OaoiBU 

117,561 

100.064 

80.066 

184.080 

180,630 

M6J4P 

Kan.C.Mam.ABtr. 

088,800 

■86.8» 

78,705 

88.101 

101,056 

108.88> 

LoBUT.  A  NaabT. 

U6a8416 

1,818,671 

1.461.127 

1JM7,668 

1.784.8*8 

MaoipblaACbar.. 

•104.0»i 

118,000 

78.472 

05.068 

135,088 

18»,8« 

MobllaAOblo.... 

386,808 

888.610 

881,003 

»68,787 

274,8l'6 

<08,4I» 

Raak.ChaUk8t.U 

180,088 

410.838 

840,888 

357.611 

403.801 

184,787 

Norfolk  A  Waat.^ 

707.788 

4820  508 

888.845 

653,180 

785,4U< 

77<>.ao« 

SOBU'n  Ballwar. 

1,568.578 

1.808,584 

1,818,468 

1.418.S0S 

1.5B5,«U 

1.887,488 

Total 

».)IM.57I< 

6,>'n;.^W    4.7n8.25» 

5.167.888 

8.800.(60'  6.131,986 

a  PUure*  hi-re  f. 

r  l-«;aa'l 

iHKn  aro  III 

n[)ljr  the  t 

•UtJaof  tl 

0  cariiltiK 

1  tor  tbe 

tmQr  irookfl  of  the  month  m  rep<irtod  In  the  wo«)lclr  returns ;  the  mouth's 
MUtilOK*  a»a«llrexo*«dUie  weekly  oiillmati>it  quito  connlclerably. 

»loeladlni(t»olotu  Vall«7  AXew  IBiijclitaa  and  tlbeaanUoab  Valley  for  alt  U19 
jeara. 

•  roortb  week  of  PelmuuT  not  raport«d  i  lAkeo  tame  aa  laat  year. 

i  ruares  are  approximate.  Mune  m  for  thit  year;  actual  •amine*  were  t«rff«r 
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On  the  trunk  lines  (so  far  as  we  have  returns  from 
them)  the  results  are  somewhat  irregular,  with  the  re- 
turns however  in  many  cases  reflecting  a  revival  of 
manufacturing  actlArity. 


Want  of  Soad, 


BAKNINOS  or  TRUNK  LIKKg. 


18«7. 

> 
402,207 

!. 225.336 

221,501 

71,686 

3,801,460 
809,858 


7,107,780 


t 

478,003 

970,748 
1.202.452 

247.353 

59,8?  J 

3.206.641 

929.28» 

7.091.337 


1895. 


Februarv. 

B.*0.a.W  i 

Oh.  &  Miss.  ! 
C.C.C.*St,L| 
O.T.of  Can.: 

Cll.4Q.T_. 

D.O.HJtM. 
R.T.C.*  at 
Wabaah 

Total I 

tiDDladei  aome  Watertoirn  &  OxdensbarK  (or  all  tbe  yeare. 

The  other  roads  in  the  Middle  and  Middle  Western 
section  (we  mean  aside  from  the  trunk  lines)  also 
show  somewhat  irregular  results,  though  with  the 
losses  outnumbering  the  gains. 


485.011 

970.931 
],0II«.459 

182,C50 

60,497 

2,966,689 

8<  4,529 


6,609,164 


t 

495,237 

876,303 
1,176.831 

198.207 

66.653 

8.003.991 

862,485 


6.679,797 


1893. 


I 

i     201,34f 

'■      353.959 

961,899 

1.2:8,743 

244,387 

78,028 

3,285,06! 

1,019,846 


7.418.20? 


1892. 


« 

210.5:8 

3!2.523 

1,106,406 

1,109.567 

806.284 

96.419 

3.505,415 

1,087,S50 

8.064.1J0 


mkunnoa  or  middlb  aud 

MIDOLB 

WSSTEan  BOADS. 

rairwiry. 

1897, 

( 

1880, 

18M. 

1884, 

t 

18S3, 

1892, 

( 

t 

• 

3 

Ann  Arbor 

90,234 

88,884 

89,305 

81,483 

88.833 

71,819 

BnO.  Booh.  A  Pitt. 

223,186 

218,202 

181.734 

209,391 

232,949 

2.10.3i>9 

Ohl<Muio  i  Bast.  111. 

322,821 

313,110 

284,710 

280,616 

345,558 

296,920 

Ohio.  &  West  Mich. 

al08,428 

all2.246 

116,027 

116,848 

125,988 

143,486 

Col.  H.  V.  4Tol... 

167.744 

209.786 

181,298 

171,189 

248.668 

821,630 

Det.Gr.Rap.4Wes. 

il8l,50e 

07M82 

80,790 

75,190 

8S3'0 

91,976 

■TaiuT.*Terr«H. 

72,479 

IM.ZM 

70.410 

81,179 

e6.0<9 

96,338 

nint&P.  Marq.... 

214.403 

222,899 

168,060 

108,812 

«n.i26 

2;  6.27  8 

Or.Rap.Alnd 

181,777 

«oi.aeo 

194.908 

173,018 

IM,144 

241,445 

IIUsols  Central*... 

1,808,787 

1.766.278 

U8S,8I0 

1.640,631 

1,678,717 

1,692,612 

Lake  Brie  A  West. 

267,718 

101,811 

Ml,5ia 

237,047 

288,204 

2f' 3.325 

Look  Island 

1^3,278 

181,830 

I8MW 

198,753 

130,964 

233,538 

Loo.  Brans.*  St.L. 

101,90» 

1O0,SM 

loi.ioe 

110,048 

141,812 

88,763 

N.  Y.  Ont.  ft  West. 

247,847 

Z32,90« 

«8,002 

»  4,801 

241,790 

817.821 

PltUb'K  A  Wsst'n. 

170J86 

iMoas 

M3.6W 

128,468 

101,162 

I90,U«5 

Tol.  *  Ohio  Cent. . 

114,601 

182,103 

1W.9J8 

104,085 

1»7,720 

126,378 

Tol.  Peo.*West.. 

74.938 

82,883 

'J,209 

<'8,1C0 

73,423 

88.346 

Tol.  St.L.  *K.C.. 

174,a02 

148,882 

111J862 

87,924 

114.847 

162,022 

West.N.Y.*Pa.. 

2M,800 

1»1,721 

2J8.700 

195,889 

866,118 

260,449 

Wheel.  &L.Brte.. 

06,487 

83,690 

111,119 

86,217 

108,791 

97,891 

Total 

4,aa8,7<8 

4,874,430 

4.413.988 

4.884.443 

4.B)'6.rMI 

5.0.14.028 

*  Indadee  the  operations  of  tbe  St.  Louis  Alton  A  Terre  Haute  for  all 
the  jears. 

«  fif  urea  here  for  1897  and  1880  are  simply  the  totals  of  tbe  eamlnirs  for  tho 
four  weeks  of  the  month  as  reported  In  tbe  weekly  returns;  tbe  month's 
eamlnffs  usaalty  exceed  tbe  weekly  estimates  quite  considerably. 

Among  the  Pacific  roads,  both  the  Canadian  Pacific 

and  the  Northern  Pacific   we  should  suppose    must 

have  suffered  from  the  smaller  spring-wheat  crop,  but 

the  falling  off  in  earnings  in  neither  case  is  very  large. 

BABViiios  or  PAonrio  boao*. 


Fthruary, 

1897. 

1896. 

1895. 

1884. 

18»8, 

1882. 

Caoad'n  Paelflc- 
Nonta'n  PaclOc. 
Bio  Or.  Weafn„ 

t 

1.271.000 

1,132,788 

156,300 

1 

1,816,256 

1466,081 

150,200 

1 
982,032 
8881800 
184,8!7 

« 
1,154,251 
91A,ai7 
130,781 

2,10U.8*0 

« 
1.200,313 
1.182,911 
147,921 

1,591,155 

t 
1.460,309 
1,638.018 
182.862 

Total 

8,669,03s'  2,080.487 

3,006,476 

3,166.749 

OROaa  EARSINOS  ABD  MILEAGE  IN  FEBRUARY. 


tiroaM  Hanunat- 


muaiii 


Mivntof  Eo4Ut. 


Alabama  Ot.Soiith'n. 
Ala.  tJ.O.Tex.A  Pao.— 

N.Orl.ANo.  East.. 

Ala.  ife  Viclub 

Vloknb  tibr.JtPac.. 

Ann  Arbor 

AUsat»  Knox  A  No,* 
Atlantic  *  DanTtUe . 
Bait.  Clies.  ib  Atl  ... 
Ball.  A  Ubio  Southw. 
BlriD'haiu  <fe  Atlantic 
BulT.  Rooh.  dtPittab.. 
Burl.  Ced.  R.  ,k  No... 
Oanadlan  Paoltlo.  ... 
ObeitaDeake  di  Ohio . . 
Ohio,  k  Baat  lUlnoia. 
OUo.  Oreat  Western. 
Ohio.  UU.  ^kSt.  Paul. 
Ohio.  Pno.di  at. Lottie.  I 
OI1I0.R.  III.  A  Pbo...! 
CUo.  Ac  West  Mich...' 
Olii.OeorK.&  Porta..  1 
Oln.Jack.  dEMaok.... 
Clli.N.O.ATex.Pao.     I 
OlOT.  Canton  A  Bo  . . 
Olev.  Cln.Cb.4  8t.  L. 
Olev.  Ix>raln  AWbeel* 
Colorado  Midland    . 
OoL  Uock.  Val.&Tol 
Colusa  4c  Lake ' 


1897. 

«  ' 

128,093 

107,141 

4H,:<89 

40,403 

ttO.234' 

14,308 

•37.0731 

20,100' 

482,367 

1.733 

223,1-6 

S'O.iOl 

1,271.000 

73I.3.il, 

327,821' 

391,tfo0 

2.11B,738 

69.30 

1.070.836 

10g.426> 

3,430 

51,326' 

201.2^H 

4'l,.'i00 

9t.2.769 

61,704 

117,78 

157,744 

1.4001 


1896. 

106.429, 

10«,872 

45,969 1 

44,62^ 

88,634 1 

16,829; 

40,130| 

23.173 

478.0  3 

1.'446 

218.26' 

351.23a 

1,325,256 

781,508 

313,140 

390,367 

2.305.680' 

82,334 

1,117,551 

112.246 

4.258 

50,960 

266.855 

44,324 

970,748 

62,854 

140,750 

209,735 

1,100 


'fnoreowor 

OeereoM. 


1897.     18(i6. 


+31,664 

—1,781 
+3,42'' 

+4,778 1 

+  l,600i 

—14,323 

-3,067! 

— 3,07i( 

—15,736' 

— 113| 

+4,9241 

— 40,''37 

-.-.4,2  56 

—50.148 

+9,681! 

+1,279 

—IS.'' .912 

— 13,034  j 

-48,7151 

-3,82'. 

-828 

—7,634 

—^,397 

+  2,176 

—7,979 

— !,1B0 

—22,965 

-51.991 

+800 


8101       810 


195 

196 

142 

142 

189 

189 

30; 

307 

230 

230 

278 

•278 

H" 

88 

921 

931 

2'i 

22 

340 

340 

1.136 

1.136 

6.476 

6.444 

1.360 

1.360 

54.'^ 

521 

928 

928 

6,151 

6.168 

22 'i 

222 

8,571 

3,571 

576 

676 

42 

42 

.<J4S 

349 

336 

336 

210 

210 

1.83H 

1,838 

192 

192 

3SC 

3.50 

346 

1       329 

22 

1         22 

Oroti  Mamini^. 


Deny.  &  Rio  Grande . . 
D.  Moines  No  &  West. 
D.  Mmnes (k  Kan  C*. 
Det.  Gr.Bap.  &  West. 
Dnl.  80.  Shore  &  Atl. . 
Klein  JoUet  &  East.. 
Bvansv.  &  Indianap. 
Eransv.  &  Richm'd.. 
Evansv.  &  T.  Haute. . 
eilnt  A  Fere  Marq. .. 
Fla.  Cent.  &.  Penin... 
rt  WortDct  D.  C5lty.. 
Oadsdeu  &  Atl.  Un.. 

Georkria 

GeOFKta  it  .\labama.. 
Sr.Rapiil.'!  it  Indiana. 

Cln.  Rlcli.&Ft.  W.. 

Traverse  City.  .... 

&Li8k.  Gr.R.&  Ind.. 
Or  Trunk  of  Canada. 

Chic.*  Or. Trunk.. 

Det.Gr.Hav.&Mll.. 

On.  8aK,  &  Mack... 

Tol.  8ae.  .t  Musk... 
Ot.  No.-S.  P.  M.  *  M. 

Eastern  of  Mlon... 

Montana  Central.. 
OulfBeaum'tiK.r.. 

(4aU  &  Clitoaao 

Hoosac  Tan.  A  Wllm. 
[lllnoia  Centra] t... 
Ind. Deo.  &  Western. 
Intemat'l  Jt  Gt.  Net 
Interooeanio  (Hex.).* 

lova  Central 

Iron  Railway 

Kanawha  &  Mioh 

Kan.C.  Ft.S.  &.  Mem  . 
Kjul  C.  Mem.  &  Bir. . 
Kan.CityiN.W.    ... 
Kan.    itvAOmaha. 
Kan.C.Pitt8b.  JtQoU. 
Kan.  Clly  Sub.  Belt 
Keokuk  .k  Western'.. 
Lake  Erie  All.  Jt  80. 
Lake  ICrie  i  Western. 
Lebl^li  it  Hud.  River. 

Loiu;  Island 

UralOT.  Evans,  ft  St.  L 
Loulsr.Hend.ASt  L. . 
Loulsv.  h  NKshTllle. 

Manlstiuue 

Memp.  it  Charlest'n' 
Mexican  Central.... 
Mexican  National.  ■ 
Mexican  Railway*.. 
Maxloan  Southern*. 

Ulnn.  A  St.  Louis 

Minn.  8tP.A8.8te..W. 
Ho.  Kans.JtTex.sys. 
Mo.  Pao.  ,t  Iron  Mt  . 

Central  Branch  ... 
Mubile  dc  Birm'Kbam. 

Monile.t  Ohio 

Nash.  Chat.  <JkBt.  L.. 
n.K.Cen.diiIud.Rlv. 
N.  Y.Out.  it  West.... 
Norfolk  A  Western.. 

Northern  PaoUlo 

Oconee  A  Western. .. 

Ohio  Klver 

Ohio  River  &  Char... 

Ohio  Southern 

Oreson  RR.  dt  Nar . . . 
Peo.  Deo.  &  Evannv . 
Plttab.  LIsb.  *  West. 
Pltuh.  Sheu.  .t  L.  E.. 
nttsb.  A  Western.... 

Pittsl).  Clcv.  A  Tol. 

"ittjib.  Pa.  A  Fair.. 
Rio  Grande  Mouth' n. 
Rio  Grande  Western. 
Bt.  JoH.  it  Gr.  Island.. 
St.  L.  Ki'nuett  ABc. 
Bt.  Louis  South wee*n. 
8t.  Paul  ADuluth.... 
Ban  Fran.  A  No.  Pac . . 
8ber  Shrev.A  South. . 
Bo.  Haven  A  East'n. 

Southern  Railway 

Texas  Central 

Texas  A  PaoiUc 

Tex.  Sab.  Val.  A  Nw. 
col.  A  Ohio  Central.. 
Tol.  Peona  A  West'n. 
ToL  Bt.  L.  A  K.  City  . 

Wabash 

Weet.  N.  Y.  A  Penu.. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central.  . 
WrlghlsT.  A  Ten 


1897. 


1896. 


\lnerecLMt  o) 
Deertasf. 


427.400 

28,032 

7,736 

81,509 

95,195 

95,2!) 

19,665 

5,557 

72,479 

214,403 

174,6-27 

69,860 

682 

147,551 

84,863 

143,473 

28.394 

3,705 

9,205 

1.225,33 

221,504 

71,586 

7.628 

8,47.'^ 

796.459 

77.17>! 

148,U90 

7,911 

4,181 

3  9i2 

1.8031737 

34.552 

264,664 

140,452 

127,665 

3,312 

30,07 1 

331,90.8 

98,6U0 

32,1.50 

23,032 

100,721 

28,760 

20.602 

7,065 

267,716 

29,140 

183.278 

101,907 

34.064 

1,363,215 

13,395 

65,124 

1,006,043 

435,469 

320,500 

42,90,5 

13\95P 

332,  '72 

877,712 

1,801,000 

97,000 

S4,282 

823,602 

420,982 

3,301,460 

247,647 

707,738 

1,132,733 

3,096 

47.588 

18.538 

64.128 

258.768 

71.741- 

3.7^0 

84.652 

101.27; 

53,67K 

15.329 

22.564 

155,300 

96,724 

4.820 

367.70 

87.157 

42.8.i5 

23,271 

1,641 

1,558,576 

17,804 

522,91H 

2,568 

114.662 

74,938 

174,202 

862,858 

206,300 

68,487 

310,253 

7,729 


Total  (130  roads).  .  35,248,136  36,568,104 


502,300 

38,9521 

6.48H' 

72,632 

145,120; 

101,75(1 

21,9621 

6,5  24  i 

90,293 

222,899 

154,161 

68,248 

799 

150,054 

47,695 

154,417 

33,835 

3,453 

10,165 

1,202,452 

•247,3.i3 

59,871 

9.306 

4,59i 

880,309 

122,570: 

143,939 

2,375; 

4,870 

3,648 

1,755,278 

35,114 

269,088 

126,693 

167,33 1 1 

3,8801 

35,409; 

330.809 

95,327 

21.517 

6,743 

61^61 

21,033 

24,261 

6,089 

261,811 

30.828 

191,330 

109,543 

32,594 

1.616,671 

10,015 

76,171 

775,432 

357,459 

189,000 

32  167 

148,376 

242,-133 

916  094 

1,738,000 

65,000 

33,294 

2-9,510 

419,338 

3,206,641 

232,90.^ 

829,506 

1,165,031 

2,936 

69,559 

18,766 

63,363 

295.284 

68,205 

3,..  83 

40,811 

96,587 

53,743 

9,339 

35,-214 

150,2J0 

47,623 

4,087 

419.119 

91,024 

60,953 

21,210 

1,114 

1,609.581 

19.344 

526.743 

2,381 

13-/, 163 

82,683 

143,882 

926,269 

191.721 

83.690 

294,934 

8.683 


jrueooe 


1897.      1896, 


—71.000 

—10.920 

+  1.2*7 

+  8.877 

— 49,92'i 

—6,453 

—2.297 

—967 

—17,814 

—8,498 

+  20,476 

+  1,612 

—117 

—2,501 

+37,168 

-10,944 

-5,491 

+  ■252 

-  960 

+22,884 

—25,819 

+  11,715 

—1,678 

+3.880 

—83.850 

—45,39  J 

+4,151 

+6,538 

—89 

+274 

+  48,459 

—862 

+9.576 

+22,859 

—39,666 

-568 

—5,338 

+  1,039 

+3,27.'i 

+  10.612 

+16,289 

+49,860 

+7,72(. 

—3.662 

+976 

+  5,905 

—1,689 

-8,052 

—7,636 

+  1.470 

—58,356 

+3,3  to 

—11.047 

+  230.621 

+78,010 

+31,' 00 

+  10,78- 

—12,417 

-0,961 

—38,382 

+  63,000 

+43,000 

+988 

+36.092 

-^  1 .644 

+94.819 

+  14,742 

-12  1 ,769 

— 22,'29-4 

+  160 

—11.971 

—198 

-9,235 

—36,526 

+3,644 

+297 

—6,159 

+4.690 

-64 

+  5.990 

-12,650 

+5.100 

+49.l<'l 

+733 

-61.419 

—3,867 

—8,098 

+  2,061 

+627 

+  48,992 

—1.540 

— 3,8<4 

+  187 

-17,501 

-7,745 
+30,320 
—63,411 
+  14,579 
—15,203 
+  15.319 
-954 


1.666 

150 

112 

334 

684 

189 

156 

102 

167 

654 

940 

469 

11 

307 

450 

.    436 

86 

26 

37 

8,612 

335 

189 

53 

117 

3,720 

72 

256 

65 

63 

188 

3,127 

152 

775 

631 

609 

20 

173 

961 

276 

153 

191 

623 

35 

148 

61 

735 

90 

378 

372 

166 

2.974 

44 

330 

1.860 

1.219 

321 

227 

388 

1.168 

2.197 

4.936 

388 

149 

687 

908 

2.39  i 

481 

1.570 

4,49'' 

40 

215 

207 

226 

1,059 

331 

25 

183 

227 

77 

61 

180 

520 

251 

20 

1.223 

248 

105 

155 

37 

4.803 

176 

1.499 

38 

371 

248 

451 

1.936 

651 

247 

894 

36 


—319,966  96,022  95,385 


'  For  three  weeks  only. 

t  Includes  Bt.  iKials  Alton  A  Terre  Haute  for  both  years. 

t  EaroiUKS  of  Ualv.  Huus.  A  Uenderson  are  excluded  for  bath  year*. 

GROSS  RARNINQB  FROM  JANUARY  1  TO  FEBRUARY  23. 


1897. 

1896. 

Ineniui. 

Dtertim, 

i 

S 

$ 

* 

Alabama  Gt.  Southern.. 

263.267 

831,126 

32,141 

....-••• 

Ala.  N.  0.  A  Tex.  Pao.— 

N.  0.  A  Northeast'n... 

224.141 

235,872 

11,731 

Alabama  A  Vloksb'K-. 

103.389 

9».96« 

3.420 

VloksburKShr.APao. 

101.403 

92.625 

8.778 

Ann  Arbor 

183.565 

174.184 

9,381 



Allan.  Knox.  A  North." 

33,316 

38,774 

■••■..-• 

6,458 

Allautio  A  Danville  .... 

75,201 

79,991 

4,790 

Bait.  (lies.  A  Atlaulio.. 

48,-00 

40,273 

5,473 

Bait.  A  0.  Southwest. . . 

942,658 

974,154 

31,596 

4KB 


THE    CHROWKLE. 


(Vou  LXIV. 


I  *  AUaaUa 

.  »Mk.*  PtllBMU*. 
.  CM.  Rar  A  !•• 


Mm.  rami. 

L  r»*  *  SI  lmi*. 

.  iMfetaLAFM.. 


BlaAVkMi  • 

«Mi41aad 

.■Mk.Tal.AIM... 

J*  L«ka 

.     ARtoUnuHl*.... 
>  Mitel  »«*  Wart. 
I  MataMA  KaiLatr 
.  Ot.  n»p.  A  Waa*... 
••.•koraAAU.... 

I  JaUalABaal 

■  AtwHa— paWi 
.*  MitMaat... 

.  A  Turn  HabM. 

■t  A  ran  Maraaatta. 
VWOraL  A  PaBlatalar.  i 
~.VartkAD*aT.Ol7 
I  A  Alalia  Ua.. 


Oaaula  A  Alabama 

«cBMMaAlBdlaM...{ 
OUtrEak.A  Pt-Waraa. ; 

Tiafaiaa  City 

Maa.Or.  R.A  lad 

•r.  Traak  or  Canada. . 

Ohio.  A  Or.  TniDk < 

DacOr.  H.AMllw... 
aa.SM(.  A  Mack    .... 
•STSm  AMatk.  ^ 
8tl>.M.Alf.! 
I  of  Mlaaaaota. 

lOaatraL, 

OaU  Sawunaat  A  Okto 

•«UACklea«o    

~  Taa.  AWUm... 

tOMlnli 

kOaa.A  Waal.... 

,  A  Orral  XortAara. . 

lataroeaaale  (Max.)*... 

tovaOwtral 

KiiBaUwaT 

■••avhaA  MIehinui.  . 

EiaC.Pi.B.AMam.. 
OttrMa«B.A  Btr.. 
HOItrAif.  W 

~  OirAOaaka.. 

.a»rfn*m.AOtu. 
aMOlt*  aak.  Ball  . 
:  AWaalara-.... 
U  EH«  AlUaaaa*  a»... 
I«k«  ErleA  Waalan... 
iMhUli  A  Hn4(OB  Wvar 

liaa>  Idaad 

|«aliT  eraotr.  A  St.  L. 
,Haad.AM.L.. 
•  AVaakTlUa.. 


J  A  OhartaatOB' 

MAtlaaa  Oaatfai 

iVatloaal 

I  BaUtrai*. 


Ilia  A  St  Loal* 
.r.AS.SU.If.. 

IK.  ATai.ara. 

.PmMcAIkhi  Ml.. 

Braacb 

MaMla  A  Blroilacbaat. . 

tAOkM 

|ath.akatt.A8t.L.... 

,  T.  Oaal.  A  Bod.  BIT.. 

t.T.Oaurto  A  WaaTa. . 

I  AWaMarm...... 


Bl*ar  A  Ckai  laaloa 


Br.  A  .<««T'a.... 
Oae.  A  Braaar. . 

Ltak  A  Waat  . 

A  U  Brta. 


'a.ATaL...I 
Paiaaa.«rrt  , 


laa.  A  arak4lalaa«, 
.  k,  Kaaaaci  A  Seolfc. 

.  I^aaia  SaaUwaatara 

.PaalADalatk....^ 

t»raa.ABawl>aaUa. 

■aaBkivra.  ASo. 

Baraa  A  Kaal'a 

•rs  Kallaar 

lOalnL 

_J*ra«Ma 

,lak.  VaLAB.  ft.. 

'lAOWaOaaiimi. 

irMrtoAWaat'a 

2^U  U.  A  Kaa.  OM7. 

.Tl'A'ra.".:'"' 
tALakaBrta. 

lOaalMl 

Vrt«Mar.  A  Taaa 


s.ita 

47S4M 


«.ftSt.M« 

Ml.ia) 

708.804 
4.tSa.l87| 

iu.iei 
a.wi.MS 

llt.tlS 

7,6U 

104.087 

SM.MO1 

S8.tl8; 

t.OlS.480 


t4a.lS4 

MS.S41 

s.eM 

91«.»0» 
M.S9* 

M.tW 

17t.t6(> 
S4,6<K> 
9.S81 
1S4.1*« 
41S/M8 
Sftt.«0» 
14S.7S7 
1.SSS 
39t.68V 
181,381 
373,691 
SK,331 
S,900 
16.67) 
l.SS9,ll« 
467,833 
14&381 
1&.48-.- 
19.3101 
1.984.S81 
l^a.OftOl 
390,211 
14.0&3 
7.653 
6301 
•.71S.542 
70.190 
MS.461 
S4I.7&B 
141,993 
7,008 
7S,905 
689.IJ68, 
S14.074 
63,416' 
41.59^' 
t00,835 
SS,49& 
49.594 
14.834, 
519.23.%: 
S»,617 
SSB.748 
tOI.304 
«939- 
1,169,731 
33,5 1» 
16S.794 
3.079.945 
S85.337 
497,500 
96,569, 
9SS.43A: 
43l,7uli 
1.837.264 
3.538,00<> 
176,000! 
91,415 
649.373 
B>4.0iS 
e.441.40i 
604.516 
M4930S 
t,Wl.«01 
6.0S3 
139.863 
33,«27 
97,062 
95S.914 
14S.47* 
7.676 
••.966 
S00.09B 
100.999 
37.7411 
90.052 
SS1.09A 
169.»64 
1<  .731 
763,900 
177,793 
87.S95 
50,532 
3.97  i 
3.124.540 
37.(11 
1,196.906 
9.462 
159.706 
146.143 
S4r«43 
t.697J>17 
413.894 
144.315 
9S0,518 
15.9  {9 


• 
S.974 
474.176 
74«.9t.*' 
t.90O,0ft4 
1,731,«S4 
«74.9«3 
748,9 1< 
4,«S9.803 
167J89 
•.600,435 
327.695 
8.8S9 
110,8ir 
643.157 
•9.317 
•.073.006 
16<i,119 
•90,817 
41S369 
8,000 
1.071368 
74.1S4 
14.3S^ 
155.179 
377,936 
309,09  J 
48.399 
18,685 
188.593 
468.032 
911.734 
143349 
1.763 
•04338 
100.197 
308.931 
67,088 
7,90< 
19,817 
8354.311 
915,830 
131.644 
19,039 
9,708 
1,738,784 
328.039 
89S3S6 
8.838 
7.344 
7,432 
8,675,907 
80.148 
58t(.»97 
295.600 
334.H03 
8.098 
76.552 
718.9i8 
210,896 
46,899 
15,71.5 
97.083 
41.074 
60,430 
13,4'i< 
963,98» 
61,417 
397,391 
219,403 
67,704 
3,305,108 
21.2U9 
198.593 
1.597,>:5t 
781378 
428.500 
72.657 
394.254 
482.914 
1,932,785 
3337,00*' 
118.000 
49343 
989,431 
882,937 
8,084.607 
905.166 
1309,089 
3318.954 
5.492 
149.312 
S7,S4V 
129.88  < 
668,333 
149.75U 
6,958 
94,766 
308,360 
110.360 
31.008 
71.994 
310,440 
90338 
8,376 
897,860 
187.849 
97,394 
50.740 
3.138 
3,153,664 
41.983 
1.133.335 
6.835 
376,613 
171,178 
398,417 
1.903,074 
•90.899 
184,870 
570347 
17,772 


^|lta)<l«9raa4ai....    71314339    73.955.880 


890 


9,094 
16304 


89.968 
3388 


81,104 


14.346 


7.215 
409 


37.681 

13*.  464 
48,149 


3.178 

17,017 

29,880 

103,74: 

13,421 


1.814 


1.694 


8309 


482,891 

103.959 

69.000 

83.91 


LOOK 
98.000 

1.891 
99,943 


130 


818 


6.741 

'203'£> 

73.45H 

8,445 


886 
"8,67i 

'47.22* 
■3139'."' 

■'i'.sji 


• 

682 

134,537 

814,130 
72,084 
13368 
•9.846 

909.116 
34,224 

809,793 

19.442 

1.345 

6,723 

18,617 

999 

63,518 

11,880 

44.883 

76,528 

159.361 
17,765 


85.208 
36,8  <4 
8,719 
3,004 
•4.469 
36,004 


3Hi 
11.656 

3&'.84U 
10,697 
2,000 
8.24<> 
15.,407 
47.497 

"iii'ss 


1,480,678 


147,843 

55,989 

8,325 


631 
'9'.952 


92.810 

1,090 

647 

39.070 


10,876 

44.693 

5,310 

13,545 

17.099 


189.377 
89,799 


•0.818 
61,213 
95,521 


48.004 

843,204 

64tt 

315,2-41 

227,353 


DBBT  SIAIEMENT  FSB RU ART  ii7,  1897. 
The  following  8tatement  of  the  public  debt  of  the 
(Jnited  States  on  February  27,  1897,  is  made  up  from 
offioial  figures  issued  on  that  day.  Lower  down  we 
giro  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Railroads,  and  the  Treasury  cash  hold- 
ings, all  of  the  same  date. 


19.64U 

3,522 

82.424 

109,718 

8,2»6 

26,506 
8.262 
9,265 

'21332 


93.869 

9.857 

9,85a 

308 

'29.i'l'4 

4,744 

""373 
10,907 
•5,036 

305',i'5'9 

'89'.9'4'5 

"i'.84'8 


INTBRBaT-BRABlNO    DBBT    rBBBUART    17.    1897. 


ntttarLMa- 


Inttrmt 
pafMt. 


Bummt.       Omi 


.».r«.4.10«^189l.|Q._M. 


Obnttaaad  at  I  px.  I 
4a,  raadadloan,  IMT . . 


•  J. 


la.Bataod'c  earUflo'i.q.—  J. 

t«.  Loan  oria04    Q.— P. 

U,  Loan  of  191S Q.—  r. 

TotaLaxolndlns  P«c 
BBBoodi 13as.2JB.lM 


tM.000,000      15364300 

T«O.RO0.«M    tS0,48«.M0 
40.011.750 


lotaL 
I 


100.000,000    ao.02i.2ao 

1«2.3I5,400    10(.«8«.8U) 


6S.10«,700  U0.6W300 

46.4M 

.1).U7.t.7M  100.000,009 

Oj.OWOOO  1«1.S1»,400 


678.058.007    Me.Sn.S'W    IUT.164.W0 


Nora -Ths  ilcnoinlnstioiu  Of  Imnd*  arc  a>  f oHnwi .  Two  peroanUdwtitarad 
oalj).  ISO.  8100.  4600,  11,009.  (6,000,  (10,000.  (10,000, 860.000 ;  4a  ot  uim.  raala- 

100.  (600.  (1.000,  (6.0A<1.  (lO.MO,  1<0,OM,  (M.uOO.   oonpon,  (60,  ilOO, 

1*.  rafaDillii*  oartiaoatM.  (10:  <a  of  1(04,  nataMrad,  (60.1'" 


4.211,608 
3,730,930 


lAraa  waatooaljrlarabnurr. 
-^^aa  at  Let'U  Alloa  A  Trm>  nanla  for  both/  aan. 


i.UO.O^,  ouapon.  IMI,  iloO,  tl.'ixi:  'Uoi  ISU,  r««f>t«rad~  (607(100,' JSM,' 
^.UOO,  |ld.<KM.  couimn.  (6).  (100.  (610,  (l.OM. 

DIET  ON  WBICa  IKTBRB8T  HAS  CBA8BD  81NCB  MATUBITT. 

Jm.  80.  Ab.  IT. 

Pnpdad  Loan  of  IftBl.matursdSaptanilMr  1,1801..    (1673M)  00         (I6t,«(0  00 
Olddabt  matarad  pnoraad  •ubaaqaaot  to  Jan.  1,  "ai.  1315,060  M        1,1  6,600  M 

Debt  on  w)iloti  Intaraat  baa  oeaaad (1381.0M  M      S1,»8310M 

DBBT    BBABINO    NO    1NTBBB8T. 

Cottad  8Ut«s  notaa 8346381.016  08 

Old  damaod  note*. &4.S47  (0 

National  Bank  notaa— Bedemptloa  aoooont 13.089.944  60 

Praetlonal  cnrraoor 815366,176  14 

Laaa  amonnt  aatlmatod  aa  )oat  or  daatrojad 8376,m4  00 

6,889,141  14 

Asiraaata  of  debt  beartnjc  no  Intaraat •17S.71434B  14 

BBCAPlTUUATIOIt. 


aaaaill4sa(4<m  0/ D>M 
Intaraat-baarlns  dab 


nb.n. 
1807. 

il.MMX 


irlns  debt 847,Mi,t60  00 

DabtlntaRat  oeaaad l,S6a.iio  M 

Debtbaaitacnolntereat...   378.714,64»  14  

Total  ttoM  debt .I.ISS.487.700  40    l.tl.1.ST0,7»;  40 

Caah  balance  In  Treaanrr..    «11337.t66  M      116.M*,410  78 


Jan.  SI. 
1897. 

8473M.760  00 

13813(0  M 

371,018.067  14 


DwKeaa. 

t 
lne.100  CO 
Dee.  U.710  00 
lne.1.081,491  00 

Ine.  S,0MI,971  09 
Dea3316J66IO 

Ino.4,6M.l(7  10 


Total  net  debt. 1,011.000.463  77    1.008,006.316(7 

Tbe  foregoing  figures  show  a  g^ss  debt  on  February  37 
1897  (interest-bearing  and  non  interest-bearing)  of  |1,33S,- 
487,709  40  and  a  net  debt  (itross  debt  less  net  oash  in  the 
Treasury)  of  $1,018,600,458  77. 

Pacific  Raih-oad  bonds  are  never  included  in  the  official 
total  of  the  Oovernment  debt.  The  status  of  these  obligAtiooa 
to-day  is  as  below.  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  in  oar  compilation  the  leading  fact 
relating  to  the  subject. 

BONDS    ISSI7BD    IN    AID    OP    PACIPIO    RAILBOADB. 


9t  JMitaan, 
Oaatnl  PaeUo 
Itanaai  PaeMe.-. 

DnIon  Paella 17380311 

OentBr.  D.P 1.900.000 

WealemPaelfle...  1.070360 
8lonz  Oltj  A  Pa«. .  1.6183*0 


, — BtmM  latiMd  tmi — , 

accumulated  int. 
IMnclpol.      rntanat. 


, — Baa4a  |MH4,  or  datt  o/  aMturiti/.^ 


16336,190    S6,W6>6 
6308.000      (.CW.OSS 

S0310.140 

1,168,490 
8,166.084 
1,&M,4«1 


.ilrMdir 
paid. 

6.074,000 
1380,000 
8.100,000 
1.180.000 
SM,000 


D<i*  Jan. 
UVSOB 

103*4.110 

1.418.000 

U31B.6U 

SS0.00O 


1.618.S10 


i>u<  Jan. 
1.1809. 

e.l»7,006 

8,167,(00 

l.lMjMa 


Total 64311,(11    803«1,8S«        10.714.000         19.WM.a61       14.004.600 

The  cash  holdings  of  the  Oovernment  as  the  items  stood 
February  27  we  take  from  the  Treasury  statement  of  that 
date.  The  net  cash  balanoo  given  below  is  the  same  aa  de- 
ducted above  in  reaching  the  >t«t  debt. 

CASH    IN    THB    TBBA8UBT. 


Oold-OMn c 

8llTar-DoUaia'.'.°.°.'.'.""."'.".I! 
SnbaldlarT  eoln 

-united  Stataa  notaa. 

larr  notaa  of  1890 

eartllcate* 

eartiacatea 


of  depoatt<A«tJuiia8,1871)... 

iea. 


bank  noiea 

ida.  Intereat  and  ooupona  paid,  await- 

_  raUibaraaiaenl 

IjMreolBand  fractional  correncj 

Deeoalta  In  nai'l  bank  deposllarlaa^-tao'l  aeot,.. 
DUDonlna  ofloera'  balanoea 


...(iro.S66.l03  W 

. . .     46.8 10.0(6  04  -SIM  106.0(8  11 

-...  8M.mo.6al  00 

...      16.805.011  11 

...    108,011314  43-  816,669,(66  66 

.„      86346,400  00 

...    at.ros.oBo  oo 

...  LSOLWOOO 
...  •3:6,003  00 
170.000  00 
16,006.(8S  70-  144304.016  70 


146361  00 

1.M6.858  74 

11.016,714  40 

(,6SU,8I«  »  - 


AwraaaU  . 


17,C68,866  M 
(8(4.388.166  08 


DBMAHD    LIABILITIBS. 


(•e.046,789  00 

F8.S()ej04  00 

CertiedataaofdapoaltaotJnnaS.lO'l 70.706,000  00 

TrMWurr  n..lcii)fl»»n .....,_...............  ll7,U0.t»0  OO-(00«,877.67(  '0 


Ooldo«rtll«alaa,.. 
Sllvft-Su^^^ 

i)fi»»f .  

Kun<i  for  rt^lomp.  of  unmrrapt  natl  bank  notaa  H,71ii,6W  16 

<)iit«Uin<lln«<'liM-.k*  anil  drafta 43<i6.«fl0  17 

DUbumloil  olBcort' balanoea 15,i-0«.l80  II 

AseBe7Mi»aiiU.A0 ■.■,AAM;  IM-il,  "Ml.*"*'-    44,6M3(8S6 

oSm  leaarra  (100,000,000  00 

NateaSbalaaoa lll8t7,M^  «( Ilt3l7,10(  61 

Aasiacau (SM.rniil  08 

Nateaah  balance  In  tbe  Treaanrr  Jannary  (k  1907^. J.'MIfJ??  25 

NetaahbalaaoalntbeTreaaarrPeltraarir  17,  lan titflsi.tii  08 

Daeraaaadannathamontb ...    («.S26  l«i  10 
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HIGH-RATE  INTEREST  BEARING  BONDS  MATURING   UP  TO  1906. 
Tbe  followiag  table  shows  all  bocdi  beiring;  5  per  ceat  interest  and  above  which  mature  between  now  and  the  close  of 
the  year  1905,  acd  the  saving  in  interest  which  can  be  effected  by  refunding  them  at  4  per  cent  or  3J^  per  cent.     An  article  ob 
a  previous  page  explains  tbe  method  of  compiling  tbe  figures  and  oommeats  on  the  results  disclosed. 


BONDS    MATURING 


Inter- 

Name—  est. 

Atci.  Topeka  A.  8.  F.— 

Guar,  fund  notes 6 

Atlant.i  4  Charlotte  - 

Pref.  inortgaKe. 7 

Income  bonds 6 


BEFORE    1906    AND 
OF    INTEREST. 
Bonds, 

when      Principal, 
due.  $ 


POSSIBLE    SAVING 

—Sating  if  refunded— ^ 
Atiperct.  AtS^p.et. 


1898        9,000,000        180,000       225,000 


1897 
1900 


500,000 
750,000 


d  15,000 
15.000 


d  17,500 
18,750 


Atlanta  &  West  Point- 
Debenture  certtts 6  oo.'sopt. 

Bait.  &0.-M.  of  1872.     6  1902 

Pltts.&Con'av.lstM.    7  1898 


1,250,000  30,000  36,250 


Bonds, 
Inter-  when 
Vame—  est.     due. 

Clev.  Cln.  Chic.  &  St.  L.— 
O.  C.  C.  &  I.  Ist  M.. .    7       1899 
Oln.  I  af.  &Ch.  l9tM.    7        1901 
Cln.  ASprtngMstM.    7       1901 
Various  bonds 7      1901-2 


Principal. 

3,000,000 
792,000 

2,000,000 
203,000 


^Saving  ifrefunde  rf— . 
AHpercU  AtShp.et. 


90.000 

23.760 

60,000 

6,090 


105,000 

27,720 

70,00O 

7,105 


1,232,200 
9,301,512 
l,451,tX)0 


24,644 

186.030 

43,530 


30,805 

232,537 

50,785 


B.  &  O.  S.  W.- 

Cin.  4  Bait  IstM...  7  1900 

Ohio  &  Mississippi  >  7  1898 

Ist  consols <  6  1898 

O.  *  M.,  Springf.  dlT.  7  1905 


Bangor  &  Aroostook- 
Bangor  A  Piscat.  M.  ^     ^       Jl^g 


BelvidercDela.  lat  M.  G       1902 

Ben'gton&Rutl.lstM.  7       1897 

Boston  &  Albany — 

Bonds  or  188'.i 5 

Boston  4  Maine- 
Nashua  &  L.  bonds..  5       1900 
Bo9.4L.li'nd»of  1879  5        1899 
L.&L.4S.4L.boud8  6      1897-8 


10,752,512       229,560       283,322 


9,990 

191,550 

1,660 

59,790 


11,6S5 

233,475 

2.075 

69,755 


8,794.(X)0       262.990       308.960 


325.0OO 
600.00O 

925.0<H) 

1,000.000 

475.000 


9,750 
12  0O0 

21.750 
20,(X)0 
14,250 


1  02       3,858.000  38  580 


100  000 
62(MK>0 
426  900 


1  000 
U,2O0 
8.938 


h  1,146.9<KI     h  15,738 
Oallforula  Paolno— See  Southern  PaclSc  Company. 
Canadian  Paoiao— 
Can  Cent.  1st  mort.    5       189J  850.000  8,500 

No.  Shore  By.  Ist  M.    5       1901  616,120  6,161 


1.466,120 
Catawlssa  RR.-See  Reading  Company. 

Central  Paciflo.— See  Soatbem  Paoitlo  Company. 
Cent,  RR  of  N.  J.— 

Bonds  of  1872 7       1902 

Consols  1874 7       1899 

LehUh  Ci  4  Nav.  M.    6       189'' 

Various  bondfl($197,- 
000  are 79  due  '98).  64  7  •98-'09 


14,661 


11,375 
15,000 

26,375 
25.000 
16,625 

57,870 

1..5mi 

9.300 

1<).672 

ta  21,472 


12,750 
9,242 

21,992 


Cleve.  Lorain  4  Wheel.  - 

CLTus.  V.4W.l8tM.    7  1898  700,000 

CI.  4  Pitts,  oonsol  s.  f.  7  1900  1,434,000 
CoL  Haclc.  Val.  &  Tol.— 

Ool.  &H.  V.  IstM...     7  1897  1,401.000 

Col.  4  Toledo  1st  M.    7  1905  2,500.000 

2d  mortgage 7  1900  600,000 

General  mortgage...    6  1904  2,000,000 

6,501,003 
Del.  4  Bound  Brook— See  Reading  Company. 
Del.  4  Hudson  Canal- 
Cherry  Val.  Sharon  4 

Aili.  1st  mort 7  1899  300,000 

N.y.  4  Canada  Ist M.    6  1904  4,000.000 


5,995.000        179,850        209,825 


21,000  24,600 

44,520  51,940 

42,030  49,035 

75.000  87,500 

IS.OOO  21,000 

40,000  50,000 

175,030  207,535 


9,000 
80,000 


10,5  00 
100,000 


Del.  Lack.  &  Western- 
Morris  &  Essex  b'nds    7     1900-01 
Warren  RR.  N.J.  M's.    7    19<X».f5 


b4.300,000      k89,000    g  110,500 


5,272.000 
1,350,000 

6,622,fK)0 
6,382,.")00 

770,000 


1,300.000 

1,600,000 

!  2,900,000 

I  Erie  4  PItUburg— See  Pennsylvania  RR. 

Erie  RR.- 

N.  Y.  4E.  Istmort..     7        1897       2,482,000 

Sua.  Br. 4  E.  Jo.  1st M.    7       190O  965,000 

Various  bonds 7     •97-'05         565,000 


Denv.  4  Rio  Gr.  Ist  M.    7       1900 
DetroitGr.  Rap.4  W.— 

Ionia  4  LansV  1st  M.    5       1 890 
Dunkirk  Alleg.V.  4P.— 
Warren   4    Veuango 

Ist  and  2d  raorta. . .    7        1900 
Dtmk.W.  4  P.  Ist,  2d 
and3dmorts 7       1900 


158,160 
40,500 

198,660 
191,475 

7,700 


184,520 
47,250 

231,770 
223,387 

ll,9SO 


39,000  45,500 

48,000  56,000 

87,000        101,500 


74,460 
28,950 
16.950 


1,167,000 
3.336.1)110 
2,310.000 

609,000 


35,OlO 

115.0SO 
46,200 

14,130 

7,921,000  310,420 
Chartiers  RR.— 1st  M..    7       1901           500,000  15,000 
Cherry  Val.  Sharon  4  Alb.— See  Delaware  4  Hudson  Canal. 
Chesapeake  4  Ohio- 
Pur  money  mort    ,.    0       1898       2,287.000  4."i,740 
HewKlv.  Br.  bonds,.    6       1898           170,000  S.UM 
Eliz.L>x.&  B.Sandy    6       1902       3,007,000  30,070 


40,845 

134.260 

57,750 

17,170 

250,025 
17,500 


57,175 

4,230 

45.105 


'  Evansv.  T.  H.  4  Chic- 

1st  mort.  and  2d  M. .  6  1900 

FltohburgRR. bonds..  6  1897 

Bonds 5  '99-'08 

Bonds 6  1899 

Bonds 5  19<X» 

Bonds S  1903 

Cheshire  RR.  bonds.  6  1893 

Vt.  4  Maes,  bonds...  5  1903 


I  Flint  4  Pere  Marquette— 

!     Holly.  W.  4  M.  1st  M.    8        1901 

I     Pt.Hur.&N.W.l8tM.    7       1899 


4,012,000        120,360        140,420 


1,100,000 
500,000 

2,500,000 
750,000 
600,00<1 

1,878,000 
550.0(K) 

1,0<X),0<X» 


22,000 
10,000 

25,0O0 
7,.')0O 
5,000 
18,780 
11.000 
10,000 


27,500 

12,500 
37.500 
11.250 
7,.'iOO 
28,170 
13,750 
15,<H)0 


7,678,000  87,280       la5,670 


1,000,000 
104,000 


410,000 
3,120 


Chicago  4  Alton- 
Gen,  mort 6  1903 

Slnkluir  fund  bonds..  6  1903 
La.  &  M.i.  Rlv.  1st  M. 

and  2d  M 7  1900 

St.  L.  Jaokr.  4  Chic.  7  1398 


5,404,000 

4,379,850 
1,730,000 

2,085,OIW 
23O,0<X> 


79,210        106,530 


87,.597 
34,600 


62,550 
6,000 


109,196 
43,250 

73,975 
8.050 


OUic.  Burl.  4  Quincy— 

Con.sol.  mort 7 

Sinking  fund  bonds..  5 

Chlo.4Ia.dlv.ooll.tr.  5 

Convert  debentures.  5 
Ottawa  Osw'go4  Fox 

RlstM 8 

Oh.B.  4No.6quip.M.  5 


Ohlc.  4  Grand  Trunk— 
1st  mort 

Ohio.  Gt.  Western - 
Sterling  loan  notes.. 

Ohio.  Mllw.  4  St.  Paul- 
Iowa  4  Minn.  1st  M. 
Pr.  du  Clilen  1st  M.. 
2d  mortgage  ...... 

Iowa  4  Dak.  Ist  M  . 
Blver  DIvl.'n  Ist  M. 
Ohio.  &  .Mllw.  l»t  .M 

Consolsof  1875 

Various  bonds 


8,424,850        191,047        233,771 


6 


1903 
1901 
1905 
1903 

1900 
1903 


1900 
1901 


3^,024,000 
2,315,000 
2,320,000 

15,263,000 

1,076.000 
908,000 

50.806,000 

5,454,000 


807,720 
23,1.50 
23,20O 

152,630 

43.040 
9,08O 

1,118,820 

109,080 


1,012,340 

34,725 

34,800 

228,945 

49,420 
13.620 

1,372,850 

136,350 


{  1,104,000  43,120 

i  Galveston  Harrisb.  4  San  A.— See  Southern  Paolflo  Co. 
I  Oa.  RR.  &  Bank.  Co.- 

j     Bonds  of  1877 6        1897        1,000,000  20,000 

i  Gr.  Bap.  4  Ind.  Ist.M.    7       1899       1,416,000         42,480 
Hart.AOonn.W.lstM.    5       1903  700.000  7,000 
Hoost  4  Tex.  Cent.— See  Southern  Paoilic  Company. 
Illinois  Central- 
Sterling  bonds 5        1903        3  400.000          34  000 

Do  do    6        1905        1,000.000  10,000 

Springflelddlv.lstM.    6        1898        1,600.000  32,000 

Ch.St.L.4N.0.l9tM.    7        1897        1.367.000  41,010 


45,000 
3,64  9 

48,640 


25,00O 
49,560 
10,5  00 


51,000 
15,000 
40,000 

47,8*5 


069,206    19.383    24,243 


7  1897 

8  1898 
7-3  1898 
7  1899 
7  1902 
7  .  1903 
7  1905 
7  1003-4 


Chic.  4  North  Wesfn- 

Chio.  4.MI1W.  Ist.M.  7  1898 

Iowa  Midland  1st  M.  8  190O 

General  consols 7  1902 

Mllw.  4  Mad.  IstM.  6  190^ 

Chip.4Tomah.  IstM  0  1905 

Ch.Mll.A.V.W.oonst.  6  1905 

Ksoa.  4  L.8up.  l.t  SI.  6  1901 

Maple  River  lat  M...  7  1897 

Sioux  City  &  p.  IstM.  8  1898 

Ohlc.  R.  1.  A  Paclflo- 

Oh.  ASo'west  IstM.  7  1899 

Cln.  Eam.  4  Dayton— 

Consol  mortgage 7  1905 

Oonsol  mortgage e  1905 

J?°»2' lort^age 5  1005 

OJn.  H.  4  Ind.  Ist  M.  7  1903 


1,736,000 

52,080 

60,760 

3,674.000 

146,960 

165,330 

1,106,000 

36,408 

42,028 

431000 

13.020 

15,190 

3,796,500 

113,895 

132.S77 

2,393.000 

71,790 

83.7.1.-) 

11,298.000 

338,940 

393,430 

275,000 

8,250 

9,625 

24,712,500 

781,433 

904,995 

1,700.000 

51,000 

59,500 

1.350.000 

54.000 

60,730 

12.338.000 

3  "0.0  JO 

431,760 

1.000,000 

32.00O 

40,000 

l,.528.00O 

30.360 

38,500 

601.000 

12,02o 

15,025 

7-2O,0<)0 

14.40f) 

18.000 

402,.5()0 

12.075 

14.087 

1,628,0<K) 

32,560 

40,7')0 

Indianapolis  4  Viuoeiiaes 
K.  C.  Ft.  8.  4  Mem.— 

Kan.  Equip.  Oil.  M..  5 
K.  C.  Mem.  4  BIrm.— 

Blrm.  Equip.  M 6 

Mem.  Equip.  Co.  M . .  0 

Lake  Shore  4  M.  8.— 

Buff.  4  Erie  IstM...  7 

Lake  Shore  Div 7 

Consol.  Ist  M 7 

Consol.  2d  M 7 


7,367,000        117,010 
-See  Pennsylvania  RR. 


21,865,500 
9,000,000 

996,000 
1,347,000 

389.000 
2,500,0<X) 


608,685 
150,000 

29,880 

26,940 

3,890 

75,000 


718,022 
175,000 

34,860 
33,675 

87,500 


6,232,000       136,710       161,870 


Lehigh  Valley— Ist  M.. 
Consol.  M 


Lexington  4  Eastern— 

Ist  mortgage 5 

Long  Isl.  RR  -Ist  M . .  7 

Various  mortgages..  7 

• 

Loulsv.  Ev.  &  8t.  L.— 

Twomorts 0 

Loulsv.  4  Nashv.— 

Consol.  IstM 7 

Memphis  4  O.  1st  M.  7 

Mem.  Clarks.  &  L.  M.  6 

Loulsv.  Trans.  Ry.  M.  8 

Total 

Nash.4Dccat.  IstM.  7 

So.  4  No.  Ala.  IstM.  6 


1905 


1903 
1905 


1898 
1899 
1900 
1903 


1898 
1897 


1900 

1898 
1901 


Var. 


761,000 

1,000,000 
189,000 

1,189,000 

2.703,000 

1.335,000 

14,410,000 

24,6'.»2.0O0 

43,192,000  a 

5,000.000 

284,000 


153,845 
7,610     11,415 


20.000 

3,780 


23,780 


25,00O 
4,725 

29  725 

94.675 

47,425 

.305,400 

864,220 


11.295,760  al 
100,000 
5,680 


,511,720 

125.000 

7,100 


5,284,000   105,680   132,100 


1,000.000 

1,121,000 

325,000 

1,446,000 

300,000 


10,000 

33.630 

9,750 

43,380 

10,000 


13,000 
3'.),235 
11,375 

50,610 

12,500 


1898  7,070,000 

1001  3,.50<).tM)0 

1002  1,996.660 
1901  286,(K)0 


12,852,660 

190O   2,100,000 
1903   3,874,000 


212,100  247,460 

105,000  122,500 

39,933  49,916 

11,440  12,870 

368,473  432,736 

63,000  73,600 

77,480  96,850 


Grand  total 18.826.660   808.953   603,080 


500 
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IVOL.  LXIV. 


Jtvntli, 


■•iMOMItMl- 
1«MI«(1M«. 

E»liM<n»11ll  ■■.■ 


IU».KtoT   If.T.a^- 
il«aa  OMtrai— 


dtvvlMM.). 


Mteoart  PMlte- 


Sf 


nmdlBCi 
L  I.  M.*lo.  Ul  m. 

M  morlcM* 

0*lil  fuBdlu  note* 
0»1.  Ark  ATTim  M. 
U  Rk.  A  PL*.  lUM. 


IMO 
1900 

ISW 

lM>t 

lOOS 

lMa-3 

1901 

1808 

1805 
18»7 
1887 
1905 
1897 
1905 
189T-9e 


frituipal. 

TMJtOO 
498,800 
800.000 

3/»S.S00 

4,000,000 

8,000,000 

8,000,000 

«24.000 

8.OM.O0l> 

18,478.000 
000.000 

6.978.000 
4,000,000 
6,000  000 
4.381.000 
1,450.000 
8.348,500 
838,289 


-Bmring  t/retttntled- 
AI*P*rtt.Al3*tP-ti- 


82,704 

9.930 

16.000 

~48.e34 

80.000 

840,000 
20,000 
16,000 
20.540 

M7i»00 
10,000 

59.780 
«40,000 
el80,000 
42,810 
43,500 
70,276 
8.968 


2(1,4tlB 
12.412 
SO.iHM) 


58.000 
100,000 


Si 

Rloh.  rrwl.  *  Pot.— 
l«tmort«a(e.. 
Do 


UtM..ett>.otdabt. 
li  r 


UOft^AfO.. 


ImUr- 
t»t. 

..  5 
« 
7 
S 


Bondt, 
■  wlUn 
dut. 

1901 

1901 

1899 

1901-S 


f~Baving  if  refunded-^ 
Principal.     .IMjwrct.  i(8>»j>.el 


146.818 

298,000 

83,303 

03,511 


1,463 

5.960 

2,4U9 

635 


¥ 

2.195 

7.460 

2.916 

809 


Rosa  W.  A  0.-«M  tr.  T.  O. 
KatiandRlt.-l«tll...    6 
2d  mortxag* 5 


TmIimu  bond* 7  

24,383,783  446,333  568,261 
■arria  *  tmtt   Ban  DeUwmre  Laek.  A  Weatem. 

||aak.Ck.*MJLfdM.    6       1901       1.000,000  20,000  25,000 

7        1906       6,000,000  180.000  210,000 

6        1905       4,000.000  80,000  100.000 

•       1897           400,000  b8,000  blU,000 


■aw  Tnylaad  BB.— 
K.-r7Iv.M.ltiU.. 

do  do 

Hut  ■•  A  Wofaaaaar.. 


10,400,000       268,000       320,000 


■aw  Tark  *  Oaaada— 8«a  Dalawara  *  Hudaon  CanaL 
■.  T.  Oaat.  *  B.  a.  RK.- 


lataort«ac«L. 


ot  1884  *  1889. 

s  Vat.  A  Oad.- 
S*r.  ANo.  Irtlf... 
OUy.  A  T.  mart..., 


7 
6 
5 

7 
7 


1903 
1903 
1904 

1901 
1898 


■.  T.  A  Bar.  eonaoU. ..  7 
M.  Y.  N.  H.  A  Hatrd— 

H.  T.  Pr.  AB.  lit  M.  7 

aAN.Y.  A.U  latM.  5 

R.  TLA  Portch.  l«t  M.  7 

H.  R.Al>oHcb.  lot  M.  6 

N.  H.  ADerbj  2d  M.  7 

Vjudad  coup.  otr*.  6 

V.  &  A  North.  1  It  M.  7 

Dabaatorea 6 

Pro*.  A  Wore,  lat  U.  9 

Tarlniu  bond* 6 


1900 

1899 
1905 
1903 
1903 
1900 
1900 
1899 
1904 
1897 
'96-1900 


30,000,000 

0,733,333 

11,000,000 

500,000 
200,000 

51.433,383 
13,000,000 


900.000 
194,667 
110,000 

15.000 
6,000 

1,226,667 
360,000 


3t.O.  Mad  A  at.L.Balt- 

lat  mortgaca. 

at.L.Tand.AT.  H.- 

lat  mortgaxa. 7 

9d  iBortj(a(ce 7 


581.132 
A  H.  R.  BK. 
1902       1.464,100 
1898        1,430,900 

2,895,000 


10,457  13,368 


29,282 
14,309 


36,603 
21.464 


48,591         69fiM 


"JMb'toiSll^^'OOO  »•«»  '•»«> 


Say.  Fla.  A  Weatem— 
At  A  Quit  cooaol....    7 
Two  lat  mortxagea..    7 


1897 
1898 


1897 
1899 


1,899,000 
8,600,000 


56.970 
78.000 


66,465 
91,000 


4.499,000       184.970        157,465 


1,780,000 
664,000 


53,400 
19.020 


2.444.000  73,320 

Shamokln  Tal.  A  PotUv.— See  Northern  Central  RK. 
Sottth  A  North  Ala.- See  LouUvUle  A  NaabvUle  RR. 
Southam  Paolflo  Oo.— 
Oen.Pao.lstM.old6i    5       1898     10,375.000       103.750 

IstroortuaKe 6       1898     W.SOS  000       310.160 

8«n  Joaq.  Vul.  Br..    6       1000       6,080.000       121,600 

~  ~     •"  6        1899        2,73.'5.000  54,700 

6        1900       2,590,000  25,060 


We«t«rn  Pacltto 

Land  grant  1st  M . . 


85,640 


155.625 

387.700 

162.000 

69.375 

38,940 


Total 

Old  Oolonr  bonda...    6 
Staamb.  Co.  bonda.    5 


1897 
1903 


1,000,000 

30,000 

600,000 

5,000 

1.000,000 

30,000 

l,(KX),00t> 

20,000 

•2-i\i)00 

O,?.^) 

480,000 

9600 

1.300.000 

39,000 

700,000 

7.000 

1,500.000 

30.000 

120,000 

2.400 

7.825.000 

179.750 

2,000.000 

40.000 

600.000 

6,000 

1.050,000 
243,3!I4 
165.000 

17.500 
7.000 

1,482.834 
420,000 

35,000 

7,500 

35,000 

25,000 

7,875 

12,000 

4.S.500 

10,500 

37,500 

3,000 

218,87.') 

60,000 

9,000 


Total 

Oall(omiaPao.3dM.  6 
So.Pacof  Cal.  IstM.    6 

Btorkton  A  Oopper- 

oimliK  lat  n. 5 

OalT.  Barrisb.  A  San 

A.2dM 7 

Houst.  A  T.  Oen.deb8 .  6 
Tex.AN.0.1.gr.l»t«C.  7 
Morgan's  La.ATex., 

N.  O.  O.  AQt  W...    5 


1905 
1905 

1905 

1905 
1897 
1905 

1890 


37,294.000 

1.999,500 

17,470,500 

500,000 

1,000,000 

705,420 

1,620,000 

249,000 


616  170 

39,970 

340,410 

5.000 

30,000 
14,104 
48.600 

2,490 


802,640 

49.962 

436,762 

7,500 

35,000 
17,631 
56,700 

3,735 


Grand  totaL 

Boathem  Railway— 
B.T.V.AOa.oldl8tM. 
4.tLA0har.pref.M. 


60,837.420    1,106.744    1.400,930 


7 

7 

Ineomea 6 


1900 
1897 
1900 


3,123,000 
.500,000 
750,000 

4,373,000 
650,400 


8y.Gen.AOom.— l8tM.    7       1905 

T^XM  A  New  Orleans— See  Southern  Paolflo  Company. 

Texas  A  Paolflo— 

1905        3,784,000 


93,690 
15,000 
15,000 

123.690 
19,782 


6    '97A'06       600.500 


Grand  total 

«.  T.  Sum.  A  Waarn— 

TarlouK  boBda 

■orfolk  A  Weatara— 

VArtou*  bends 6.6.8  1800       3,489300 

■•kPaa.Ooai>t  IstM..    6       1901  590,000 

■Mth  Paansylvanla— See  B«iartlng  Company, 
■o.  East  RB.  (8. 0.)— 

latM.  and2d  M 8 

Oeat.SdM..    6 
6 

VBloa  BR.  mort 6 

uTaLAP.  latM.    7 


10.425.000       225.750       277,875 


1899 
1900 
1900 
1904 
1900 
1901 


1,142,000 
1,1*6,000 
2304,000 
3382,000 
600,000 
3,000,000 


10,190 

70331 
11,800 


45,680 
22,520 
66,080 
67.240 
12,000 
60,000 


12,737 


87.778 
14,750 


51,390 

28,150 
70,100 
84.050 
15,000 
70,000 


1st  M.,  Eastern  DlT..  6 

Union  Paolflo— IstH..  6 

SInUngfundSa 8 

Kan.  Pac.,  East.  Dlv.  6 

Middle  DiT 6 

Denver  Extension.  6 

Omaha  Hrldee  bonds  8 

Various  bonds  7 


96  to '99  27,239.000 


1899 
1895 
1896 
1899 
1896 
•90  A  '99 


3,738.000 
2.082,000 
4.003,000 
5,887,000 
194.000 
19.000 


75.680 

644,580 

149,520 

41,640 

81,260 

117,740 

7,760 

570 


109,305 
17,500 
18,750 

146,655 
23,07«( 


94,600 

680,726 

168,210 

62,050 

101  576 

147.175 

8,780 

665 


43,212,000 
United  N.  J.  RR.  A  Canal— See  Pennsylvania  KR. 
Vermont  &  Mass.— See  Fltchburg  RR. 

Wabash  RR.— 

TarlouH  bonds 7 

Bruns.&ChlUl.latM.    6 


943,070    1,159,180 


1903 
1903 


488,500 
804.500 


9392.000       217,840       267.300 


Old  Oobiny— flee  New  York  New  Haren  A  Hartford  RR 
raanaylTanla  BB.— 
'  1905 

1901 


793,000 
Warren  BR.  N.  J.  -See  Delaware  Lack.  A  Western. 
W.  Jereey  A  Seaahore— 

-   6   1899     497.000 

7   1899   1,000.000 
7   1898     136.500 


14.055    17,098 
6.000     7,612 

20,745    24,710 


Camden  A  Atl.  2d  M. 
W.  Jersey  let  oona. . . 
8w  desboro  RR.  bds. 


I 


27,480.020 
1,000,000 


540,600 
10,000 


687,000 
1,'>,(KK) 


lat  mart 

■avy  Yardmort 

Oauaef  ■  BB.  (PhU.) 

lat  mart 

»te  *  Pitta,  ooa.  M. 
lbri>ollaAVlB.3dM. 
United  M.J.  BB.  A 

Canal  gaa.  aart. ..    6       1901       5.669,000       11S.380       141.725 

38,640,030       784,070       977,315 

lBd.BkMnB.AW.UtM    7        1000        1,000,000         80,000  85,000 

PMIadelphlaABrl*- 

aBBb'ryABrlelstM. 
VWIa.  Wtlm.  A  Balt- 

nalnl>oiidsof  1875.. 
PIHa.Cia.Cble.A  BuL.- 

Horis.  1804  5    .       . 

P.C.  ASt.L.l*teoo>. 

Ola.AMaak.V.  latM. 

OartOB  A  Waat.  Ist 
Ht.  (fn.ooo7*). 

"      U  Mia 


West  Maryland  morts. 
WUm.AWeldoos.r.  b'ds 


to  1902 

1807 


1,633,500 
2,217,000 
874,000 


1900-'4 
1808 
1900 


1897 

1900 

1904-5 

tooo 

1901 


991,000 
3.109,000 
1,400,000 


976.000 


19,820 
63.270 
28,000 


29,180 


24,775 
73,815 
35.000 


34,160 


900,000  16,000         20,000 


UtUa 


6A7 
(laalSLooB*.    6 


19«>6 
1898 


4,120,000 
6,863,000 
1,600,000 

495,000 
275.000 


123.780 

205.99O 

45.0O0 

10.220 
n.50o 


144,410 

240,205 

52,5tM) 

12,1195 
6,875 


lAOaataa- 

8       1898 

rOe.-Pkn.  A  aBR.- 

ImpnivaaMBtiBvrt..    A       1907 

CBBMl  of  IB^tS 5       ia07 

lO-yr  ■.  r.  loBB  of '92    5       lOOt 


18,359.000       890.390 
1 .000.000  40,000 


456.685 
45,01)0 


JSfl; 


9.30t.0OO 
5.707."  «2 
1.831,1  K)0 


QMll 
(MB' 


I.Oa.pBT.  BMBoy.    a    ■97|J>'03  10,><7iriHNi 
do  «•         .  0A7  to  1004 


troataarta n 

wM.RB.M.of'70    7 
Mort-of  18M3  It 


OaWtmokdala  BR 
l»d.ABa«w4&l*tM. 
^iMiloa  Br.  IM  M.. 
VMfh  PB.6MI.M.... 

do         eonaoi.  M. 


I1M)4 

1900 
1903 
1<*»8 
1!K(5 
1899 

loot 

190S 


42,809,642        849,880    1,003,927 


Special  tr.  oerta G  at  Oo.  opt'n    3S0,0O0 

1 ,254,000 
MiSCELL.VN'EOtJg  COMI-AKIES. 
LeUa^  Coal.  A  Mav.— 
6w^al  A  RR.2d  M.    6        1697        1,842,500 
Del.  RiT.  Oan'l  1st  M.    U       1808  480,000 

2.322,500 

500,000 
687,000 


9,940 

30.000 

4,005 

44,036 

44,340 

26.220 

7,600 

33,820 


36,850 
0,600 


12,425 

85.000 

4,777 

"69303 
65.436 

30,590 
9,600 

40,090 


40,062 
12,000 


Leblgh  *  Wilkes.  Coal— 

L.  C.  *N.  mort 0 

1st  gen.  mort. 6 

Oonaol.  mort 7 


46,450  68  008 


1897 

1000  r  11,500,000 


10,000 

13,740 

846.000 


12.800 

17,175 

402,800 


Weatern  Union  Teleg.— 

Real  est.  bond* 7 

Debentures. 7 

Debentures 6 


13,687.000       868.740       432,176 


1902 
1900 
1900 


i.ins.ooo 

4,920,000 
791,208 


84,890 

147,600 

15,824 


40,706 

172,200 

19,780 


6,874,!i08       198314       232.685 


Total 

Various  small  laanos. . 


702.834,885  16,499,317  20,018,494 
var.      7,854,377       170373       218,644 


Grand  total . 


710,689.262  16,678,690  20,232.188 


Grand  total  of  maturing  bonds 6710.689,362 

Saving  per  annum  If  refunded  at4  peroent $1(>,678,600 

Saving  per  annum  If  refunded  at3>3  percent 620,232,138 

a  ArranirementJi  perfootod  to  refund  at  3'a  per  cent  b  Already 

refunded  iit  4  per  rent.  c  ArriinKemont.«  perfected  to  refund  the 

first  5»  nt  I  Hi  per  cent  and  the  sei'ond  7b  at5  percent.  d  Arrange- 

ments perfecteil  t<>  refund  at  4  pit  cent.  e  Refunded  at  4  per  cent 

from  March  1,  1997.  f  Of  tfioso  $11,500,000,  there  are  $6,116,000 

bald  by  Central  RK  ot  Now  Jerxcv.  which  rnllpet  no  Interest  unless 
earned;  no  Interest  paid  on  Centnil  of  N.J.  hnlrtlnKs  since  1893.  gin 
aildlllon.  tn  April,  1906,  $7,000  OOo  of  Albany  A  Susquehanna  (is  and 
$.').(N)<).iKto  or  Albany  A  Husquoh.inna  7s  fall  due.  h  In  addition.  In 
Sept.,  1906,  .$8,.'>r>8,200  Eastern  RB.  certificates  ot  Indebt.,  6s,faUdaa. 
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FAILURES    BY    BRANCHES    OF    TRADE.  j  actually   made  to  France  and  was  declined  by  her.     France 

M.  Grosvenor,  the  editor  of  Dun's  Review,  has    has  very  powerfully  contributed  to  maintain  peace  and  com- 


Col.  W. , 

kindly  furnished  ^s  with  the  following  statement  showing 
the  failures  in  the  United  States  by  bi-anches  of  trade  for 
the  month  of  February  during  the  last  tliree  years. 

FEBBUAKT  FA1LUBK8  8T  BUAhXHEg  OF  BU8LNES8. 


Uanufaetvrtn. 


loon  foundries  and  n&Ua. 

Uachlnery  and  tools 

Wool'ns.c  rp'ts&knltBOOdB 
Cottons,  lace  and  hosiery.. 
^mb'r.carp'nt'reA  coop'ra 
Oothink  and  millinery 
HaU.  (floves  and  furs 
Gbemlcals,  drUKS  &  ualnta. 
Prlntlofi  and  engraTlUK-.- 
liniinK  and  bakera 


^atber.  aboea  &  hamesa 

Aqnoraand  tobacco 

GDioa,  earthenware  &  brick 
AH  other 


Total  manafactorinK.- 
Trodti*. 

general  stores 
roeerles.  meata  and  fian  . 
Hotels  and  reataoranu. . . . 

Uauors  and  tobaooo 

Olothlotfand  famishing... 
Dry  goods  and  carpots.  . . . 
Bboes.  mbbem  and  trunks. 
Furniture  and  crockery... 
Hardware,  stoves  &  tools. 

DruRS  and  paintM 

Jewelry  and  clocks 

Baoka  and  pavers 

Hats,  furs  and  glores... 
Another 


Total  tradlna 

Brokers  and  transporters 


^2.696 

at  6,691 

2118,000 
305,1 00 
835,100 
i73,!!a5 
4,1)00 
lOA.OOO 
1^,040 
1«1,>00 
231.»<S 
147.090 
hSbji'St 
2,SS4,2UC 


146 
irO 

32 
M 

°Z 
l>7 

4» 

31 

» 
ib 
St 

7 
12 
97 

~8»1 


Total  oonunercia]  — ..'  I.ie8 


7,107,0*1 

Strtfan 

•6b,00« 
S<4,4S8 
SM-,n3i! 
MLSOU 
743,748 
618.6111 
28U.4e» 
4{18,61- 
1UI.»4< 
lS2,bSI 
61,501 
&6,»76 
0:«,95« 

6,IS3.25b 
432^13 

l»,«7«,5l« 


1896. 


14S 

196 

26 

81 

61 

59 

67 

1» 

01 

8l> 

24 

14 

K 

100 


( 

244,300 

97.;  00 

67,500 

821.3«« 

617,511 

2a),l'80 

211,500 

62,'>00 

4SS.00O 

66,200 

i9».e7a 

6!I6,S67 

180.9« 

1,825,130 

5,508,3c  8 

1,125.732 
910,636 
198.247 
494,501' 
373.799 
600.948 

sia.oen 

14t,;46 

ei.0,0v8 

94,601 

M8,2a< 

96.670 

6S.50O 

1,108,512 


6.606,070 
1,082.06! 


1,16mI  13,180.461 


* 

357,448 
64,»0O 
104,000 
60.1  00 
481,478 
2<M,3  0 
194.1U 
41,ii83 

ev.tioo 

00.700 
9O.0N4 
113.185 
273000 
1,713.787 


1991     3,914,779 


ieo| 

2111 
30 
92 
68 

to 

66 
19 
29 
36 
16 
12 
9 
134 

~927 


1.136 


1.032,8?5 

1.002.283 
18.-,445 

l,nill.»87 
i>30.2-.i7 

l,l«ri.»37 
48.1,242 
23o.a21 
114,1-30 
25(1,471 
134.415 
111.02S 
ll.flll2 

1.04;l,697 

7,4.'!il.489 
H5V,000 

^1^91, »68 

Note,— Iron,  wuulens  and  cottons  Indode  all  toe  branches  of  tboso  manu- 
laetorea;  machinery  Includes  Implements  and  tools;  lumber  Incluiles  saw, 
BlaiilnK  sash  and  door  mills,  caroenlers and  coopers:  olotblnu  Includes  mllim-ry 
•SlamishlnKs:  hau  include  furs  and  gloves;  chemicals  Include  drugs,  fertlll- 
■ws,  paints  and  olli;  prtnttne  and  books  Include  engraTing  and  maps:  nulling 
fiBnoM  baking;  leatner  and  shoes  include  makers  of  harness,  saddlery,  trunks 
•ad  rubber  goods:  liquors  Include  tobaooo,  winas,  brewers  and  beer:  glass  In- 
aladeaeartlieuware.  pottery,  brick,  lime  and  cement;  groceries  Include  meats 
■ndflsh;  hotel*  Include  restaurants:  dry  goods  include  carpeu  and  curUlns ; 
Smltore  Includes  crockery;  banlware  Indudea  stores  and  tools  and  jewelry 
tedttdasolockiand  watchei.  Brokers  include  all  real  estate,  note.  Insurance 
•rprodace  dealers  whose  main  boslneas  Is  not  the  handlUuc  of  actual  products, 
wUh  mortgage  and  other  loan  sonoama.  and  transporters  Include  all  eicopt  In- 
•orporated  railway  companleA. 

lONDON,  Saturday,  February  27th,  1897. 
[From  our  own  aorrespoiiileiit.] 
On  Monday,  Mr.  Balfour  in  the  House  of  Commons,  M. 
Hanotaux  in  the  French  Chamber,  and  Baron  Marschall  von 
Bieberstein  in  the  Oerman  Parliament,  made  statements  to 
the  effect  that  ihe  concert  of  the  Powers  was  complete,  and 
that  Crete  would  not  be  allowed  to  return  under  direct  Turk- 
ish rule.  M.  Hanotaux'd  statement  was  by  far  the  clearest 
and  most  emphatic,  fcut  then  he  had  to  meet  a  fiercer  attack 
than  was  made  either  here  or  in  (Germany.  On  Wednesday 
Mr.  Qoachen  confirratd  what  bad  been  said  on  Monday,  and 
promised  a  detailed  statement  by  Lord  Salisbury  the  next 
evening.  Lord  Salisbury,  however,  was  only  able  to  say  that 
he  bad  made  proposals  to  tbf>  other  Powers  ensuring  Home 
Rule  for  Crete,  but  he  had  not  received  the  answers. 

In  spite  of  all  these  reassurances,  however,  there  is  very 
much  apprehension.  It  is  known  that  the  Sultan  has  been 
brought  to  agree  to  autonomy  for  Crete.  Id  fact  he  has  no 
means  of  sending  troops  to  the  Island,  and  is  powerless, 
therefore,  in  the  matter.  But  there  are  doubts  whether 
Oreece  will  yield  without  the  application  of  force,  and  if 
force  is  applied  there  is  a  fear  of  much  popular  excitement 
here  at  Home,  in  France,  Italy  and  Russia.  But  even  if 
Oreece  can  be  induced  to  yield  to  superior  force,  without  res- 
istance, there  remains  the  apprehension  of  an  outbreak  in 
Macedonia,  with  a  probable  invasion  by  Oreece,  Servia  and 
Bulgaria. 

There  is  a  rumor,  which  is  believed  to  be  substantially  cor- 
rect, that  RuHsia  and  A.ustria' Hungary  induced  Bulgaria  and 
S«rvia,  a  little  while  ago,  to  bind  themselves  not  to  interfere 
in  Macedonia,  if  Oreece  would  do  the  8am».  But  Oreece  has 
refused  up  to  the  present.  If  Oreece  remains  recalcitrant, 
Servia  and  Bulgaria  may  also  take  the  offensive,  and  then 
the  question  is  anxiously  aoked,  Will  the  powers  be  able  to 
unite  to  restrain  the  three  little  States? 

One  statement  made  by  M.  Hanotaux  on  Monday  has 
attracted  a  great  deal  of  attention  all  over  Europe.  He 
admitted  that  at  the  close  of  1895  it  had  been  proposed  by 
one  Power  to  close  the  Dardanelles  and  seize  the  Sultan.  At 
first  it  was  supposed  that  this  meant  England,  but  the  Under 
Secretary  of  State  denied  any  such  intention  on  the  part  of 
this  Oovemment.    Now  it  is  believed  that  the  proposal   was 


plete  the  concert  of  the  Powers.  She  will  not  assist  in  any 
way  in  breaking  up  the  Turkish  Empire  and  Russia  shrinks 
from  action  without  fhe  eupport  of  France. 

The  fear  of  war  between  the  United  States  and  Spain  has 
again  sprung  up,  and  is  adding  to  the  several  causes  of  dis- 
quiet; while  the  proposal  of  President  Kriiger  to  practically 
take  away  all  independence  from  the  Transvaal  judges  is 
increasing  the  embarra.ssment  in  South  Africa.  The  judges 
inaintain  that  they  have  a  power  similiar  to  that  of  the 
Supreme  Court  of  the  United  States,  to  decide  whether  a  law 
passed  by  the  Volksraad  ie,  or  is  not,  constitutional.  The 
President  and  the  Volksraad  deny  this,  and  the  President  has 
introduced  and  carried  a  bill  declaring  by  the  "Volksraad 
that  the  Court  has  no  such  right,  and  even  giving  the  Govern- 
ment power  to  remove  judges  who  attempt  to  go  bthiod 
the  acts  of  the  Volksraad,  In  India  there  is  very  little  im- 
provement with  regard  to  the  plague,  while  the  famine  is 
becoming  more  acute. 

At  this  period  of  the  year  ttie  collection  of  the  taxes  is  on  a 
much  greater  [scale  than  at  any  other  time.  Practically  the 
bulk  of  the  Income  Tax  and  a  very  large  part  of  the  other  di- 
rect taxes  are  gathered  in  in  the  three  months  following  New 
Years  Day.  And  the  collections  are  largest  between  the 
middle  of  February  and  the  middle  of  March.  At  present, 
therefore,  the  outside  market  is  being  drained  of  funds,  while 
the  Bank  of  England  is  every  day  growing  stronger.  Owing 
to  this,  rates  of  interest  and  discount  are  somewhat  higher, 
although  practically  there  is  no  speculation  and  trade  is 
quieter.  At  the  fortnightly  settlement  on  the  Stock  Ex- 
change this  week  the  bull  account  was  found  to  be  greatly 
reduced,  and  consequently  the  demand  for  loans  was  much 
ess.  For  all  that,  considerable  sums  iiave  had  to  be  bor- 
rowed from  the  Bank  of  England. 

The  silver  market  is  very  quiet,  and  the  India  Council  is 
not  selling  its  drafts  as  well  as  it  did  just  before  Christmas. 
It  offered  for  tender  on  Wednesday  40  lace;  the  applications 
were  for  63  lacs,  but  only  about  20  were  actually  sold.  After 
the  allotment,  however,  the  Council  sold  considerable  amounts 
by  private  contract.  It  seems  odd  at  first  sight  that  there 
should  be  so  little  demand  for  Council  drafts  when  the  rates 
of  interest  and  discount  are  so  exceedingly  high  in  India. 
But  the  explanation  is  that  trade  is  almost  paralyzed,  except 
in  Burmah,  by  the  plague  and  famine.  The  quarantine  regu- 
lations adopted  all  over  Europe  and  the  fear  of  disease  are 
preventing  cotton  being  sent  down  to  Bombay.  Consequently, 
the  cotton  has  to  be  carried  on  borrowed  money  up  country. 
The  exports  from  Kurrachee  are  equally  checked,  and  they 
are  very  small  from  other  ports. 

On  the  Stock  Exchange  the  public  is  doing  absolutely  notb. 
ing.  Business  is  entirely  in  the  hands  of  members  and  outside 
professional  operators.  Because  of  the  hope  of  an  early  settls« 
ment  in  Crete  there  has  been  a  recovery  in  consols,  British 
railway  stocks  and  foreign  government  bonds.  Yet  there 
has  been  exceedingly  little  increase  in  business.  The  Ameri- 
can market  suffered  like  the  rest,  though  there  is  some  more 
inclination  to  buy  good  bonds.  The  market,  however,  which 
has  Buffered  most  is  that  for  South  African  mining  shares. 
The  Transvaal  Oovemment  refuses  concessions  to  the  mine 
owners,  and  they  complain  that  between  high  duties  on  pro- 
visions and  the  railway  and  dynamite  monopolies  It  is  im_ 
possible  to  work  the  lower  grade  ores  at  a  profit.  The  bill 
with  regard  to  the  judges  is  adding  to  the  apprehension  of  the 
public,  and  practically  therefore  all  business  in  the  market  is 
suspended. 

The  following  return  shows  the  position  of  the  Bank  of 
Elngland,  the  Bank  rate  of  discount,  the  prioe  of  consols,  fto.  > 
compared  with  the  last  three  years : 


IH97. 

Ftb.  24. 

S 

Clrenlauon n.....~<.   Ii6,6e3,»40 

Publlo  deposits. 10,(38,796 

OthardepoalU  40,283,204 

OoTamment  seouriUea 16,088,868 

other  securities  29,401,361 

aeserre  of  notes  and  oiin 30,266,330 

Coln&  bullion,  both  departm'ts   3»,o:a,270 
Crop.reserTetoltabllltles..p.  0.      63>« 

Bankrate percent.       3 

Ck>nsoli.  SM  peroent....  1129-16 

auver 29«l. 

CRawliic-Hoase  retoms 1(1,777,000 

*  Feliruary  2a 


1H06. 

Ftb  W. 

24.919,385 
17,011,26a 
47,611,898 
14.569,328 
27,061,603 
10.996,678 
49.110,013 
63« 

S 
109  9-16 
31  «J. 
118,686,000 


1896. 

Vtb.  27. 

« 

24.7B4.16A 

1P,193.962 

82,0IST,83U 

12,478,488 

18,774,603 

29,090,438 

37.0n4,603 

e8« 

2 

104  11-16 

27  9-16d.* 

116,671,000 


1894. 

24,808.40 
10,135,201 
29,46»,!81 
8,938,683 
26,925,879 
22,622.12^ 
30,030,524 
66« 
2 

loo« 

875iid. 
188,387,000 
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Tb»  Bftiik  nt«  of  diaoount  and  open  ouirket  rates  at  the 
ekiaf  OoaMiMBUl  oitlei  hare  been  aa  foUowa: 


ammtf 

IIM<T«««I 


■4.  PM«nk«f>. 

II*«>M 

OBHUh«>wi. 


Hal*. 


A*.  M 

Opn 


t 

*M 

*H 

*H 

*M 

t 

t 

« 

> 
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■W 
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t* 
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Me«r«.  Pizlejr  X  Abell  write  aa  folloira  uador  date  of  Feb- 
ruary 33: 

Oeld.-Tliei«  I*  no  oltanfe  to  report  In  the  irold  demand,  and  arrivals 
«iNitiBa«  to  be  dlnpoaed  uf  readily.  «-.>9».()<><i  baa  reaehed  the  Bank. 
ekMly  from  ADHtralla.  Arrirala:  South  Africa.  £118.000:  Kew  Zu- 
Uad.  S6.000;  AoairaUa.  *318.«00;  China  £14,000;  Bombay.  £S0.O0O; 
CWU  #4.000:  Total  «510.<MK).  Bhlpmenta:  Bombay,  £18.184:  Japan. 
«ai7.000.    Total.  £335.1  S4. 

•Utw.— With  eomparatlrely  Utile  doing,  the  market  remained  at 
SV'iied.  untU  yeaterday.  when  20\d.  waa  quoted.  At  this  price  the 
■aarket  oloaea  with  a  tendency  to  weakness.  The  India  price  U  SOiars. 
Atrirala  from  New  York.  £  1 58.000;  Chill,  £32.00t).  Total.  £  190,000. 
aUpmeota  to  Bombay,  £97.300. 

llaxlaao  Dollars.— Theae  coin  remain  wltboat  change  In  the  absence 
eraeallDfa.    Arrlrals  from  New  York,  £9.500. 

The  quotattona  for  bulllun  are  reportetl  aa  followa: 


QOLO. 


Mar  gold,  fine os. 

Bar  gold,  partlng.os. 

ttaiilsh.  old OB. 

Raw oa. 

O.&aold  eaU...oa. 
Oanra  (Otd  oo(a.oa. 
rtaaebgold  aote.ot. 


25. 


«.    d. 

77  10>« 
7711 
76  0>* 
70  !>• 
70  54 
70  iK 
70    3% 


Ftb. 
18. 


SiLTES. 
London  Btandnrit. 


:    d.  '' 

77  10>«  BarsUrer,  ilna...oa. 
77  11  BarsUrer.oontaln'g 
70  0>«  do  5grs.  gold.os. 
'0  l>t  do  Igrs.  gold.oa. 
76   a>a     do   8grs.goU.os, 

70   3%  Mezlaaa  doUan.os. 


Feb. 
25 


d. 
29% 


30  >4 
30i„ 
29''g     __ 
821s    132 
29         29 


Feb. 

18. 


d. 
29U„ 


30 
291»„ 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  dtiring  the  first  twenty-five  weeks  of 
the  aoaaon  oompared  with  previous  seaaons: 


ntroBTB. 

1895-0.           1894-5.  1893-4. 

32.000,900  82,i508,l66  28,788.463 

13,563.850  15.608.934  16.907,185 

f.810.340      7,534.137  0,710,833 

J'S9S'2f9      l.«»8.ft39  1,120,931 

oJ'Sif-IS^  ,2.836.332  2.568.628 

?i'?12'225  12,161,611  15,256158 

10,150,370      0.576,030  9,396;2H 

IQuppliea  available  for  oonaumption  (exclusive  of  stocks  on 
September  1^ 

189S-0. 

83.096.060 

10.150,870 

8,032,077 


1 1896-7. 
lBportsorwheat.ewt.  81,546.210 

Barley 18.0)0,870 

Oata. 9,500,210 

..   1.011,058 

.   1.639,550 

.29,482,630 

...11,538,500 


1890-7. 
Wheat  Imported.  ewt.81.5l6.210 

Imports  of  Ooiir 11/>32.500 

lof  home-grown. 13.620.131 


Total 50.707,004  50,580,007 

_^                            1800-7.  1805-0. 

Avar.prloe  wheat, weak.S8a.  lid.  S«a.    3d. 

ATtragepriee.  season.  80s.    5d.  25s.    Od. 


1893-1. 

28,788,463 

8.396.'.J41 

12,501.133 


1801-5. 

32,509,106 

9,576,630 

10,030,453 


53,006,240  50,635,812 

1804-5.  1803-4. 

iOs.  lOd.  21s.  lOd. 

10s.    Od.  26s.     7d. 


iBagllab    Plaaaelal   narkela-Per  Cable. 

The  daUy  cloainst  quotations  for  securities,  <ko.,  at  London 
are  raported  by  oable  aa  followa  for  thw  week  ending  Mar.  12 

LoHDoa. 


...d. 
8%  p.  Ota. 


ffl*rMMaailaParia)tr. 

At£l^*aaalaP». 

Do  do      prat 

Caaadtan  Paelfle 

AaaaMakeAOhlo..... 
Okie.  auw.  *  BL  Paul 
DasT.  4k  Rio  Or.,  fft.. 


l^aUnlle  *  NaahvUle 
■axlcaa  Central.  4a  . . . 
Mo.  Kaa.  *  Trx.,  oea. . 
H.  Y.  Caot-I  A  Hudson 
v.  T.  Ontario  a  Wset'n 
Horfolk  a  West'n.pr«(. 
Ho.  Pse.  pref  ,  tr.  reela. 

Paaasyltranta 

mia.*Read.,perab.. 
I'a  Railway, 


Vaiea  Padflo.V.'.".!! 
Wabaah.  preferred. 


(go  mmcvctat  and  gutgcellntteo  us  J^tvus 

Imports  and  Exports  for  thb  Wkkk.— The  following  are 
the  importa  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  4  and  (or  the  week  ending  for  general  merohandiae 
Mar.  5 ;  also  totak  sinoe  the  beginning  of  the  first  week  in 
lanuary. 
-  —  roBBioii  iMroBTa  at  bbw  roaa. 


#brws«A. 

1807. 

1896. 

1805. 

1894. 

Orygoods 

OonT  mer'dlse 

•2,611,035 
8,002.911 

«3.200,8ie      83,113.810 
6,237,704;       0,750,070 

$2,367,094 
7,365,777 

Total 

Muse /an.  1. 

ury  goods 

aen'I  mer'dlse 

■10,613,096 

$32,016,137 
01,7'J7,I31 

»9,578.520       90,893,010 

829,660,327    »3 1,937,368 
01,610,086       58,567,338 

$9,732,831 

$18.0!t0.451 
61.977.227 

Total  0  weeks.. 

»84.3 13.263 

$41,200,413 

$90,301,750 

$73,067,678 

The  im.joris  of  dry  gosis  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (erolusive  of 
speoie)  from  the  port  of  New  York  to  foreign  porta  for  the 
week  ending  March  8  and  from  January  1  to  date  : 

BXPOBTS  rROM  NBW  TOKK  rOB  THE  WBKK. 


1897. 

1896 

$8,012,827 
61,445,192 

1805.                  1804. 

Por  the  week.. 

$8,96-1.918 
61,031,1 1>2 

$70,050,080 

$6,601,015      $7,638,761 
52,889.710       57.511.743 

Total  9  weeks. 

$69,458,310 

$60,534,055    $e5.1.%0,507 

The  following  table  shows  the  exports  and  imports  of  speoie 
at  the  port  of  New  York  for  the  week  ending  Mir.  ti  and 
sinoe  January  1,  1897,  and  for  tlio  oorrespouding  periods  ia 
laM  and  189S : 

BzroBTS  ABre  ivruars  np  apsaia  at  hbw  tobs. 


Ootd. 


Qreat  Britain 

Kranoe 

Oermany 

West  Indies 

Mezloo 

Sooth  Amerloa 

All  other  ooontrlea. 

Total  1897 

Total  1896 

Total  1895 


MxporlM. 


Veek. 


$190,000 
'i6,9dj 
■3,006 


$239,900 


1.811.10U 


9<iie«yan.l. 


$318,215 

369,6V6 

'87;430 


Jiii|iar(i 


ir««*. 


$774,771 
12,123,185 
28.637.318 


$197,325 

902 

814 

25,920 

$225,021 

58,967 

1,716,252 


Sinei  Jiiii.l. 
$10,177 


10 

552,726 
20,982 
86,813 
12,921 

«7I  3,662 

17,107,621 

8.081.217 


BU—r. 


Great  Britain 

Prance 

Oermany 

West  Indies 

Mexico 

Booth  Amerloa 

All  other  ooimtriea. 


Total  1897., 
Total  1896., 
Total  1896., 


Sxporls. 


Week. 


$802^50 

"2,150 
15,633 


$820,323 
884.700 
479.360 


MnM  Jan.1, 


$7,824,789 

481,000 

6,750 

26,403 


11.475 


$7,799,417 
9,119,620 
5,653,037 


ImporU. 


Week. 


$105 
20,9.M 
16,806 

877 


Since  Jan.l. 


$546 

"i'.obo 

47.209 

217.030 

150,760 

1.110 


$33,712        $120,690 
28.936  402.700 

48.300  262.278 


Posaos  Trade  or  New  York— Mo.vthly  Statkmbnt.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  eight  months 
of  the  last  two  seasons. 


MlBOUANDISS  MoraiUMT  AT  NaW  rOBK. 

CI7STOIIS  RaosiPTa. 

MOUTH. 

Imparl: 

Bjlportl. 

AT  .V«w  TOBK. 

»88*-»7. 

ISeMM. 

18IM-07. 

ISSS-M 

1880-07. 

18a&-t6. 

< 

( 

1 

t 

» 

1 

Jsly  ... 

«ktM.iia 

t7.01S.gOS 

S0.S3O.037 

U.8I3.4M 

8.es».oi8 

10.SSl.7S> 

Anmat 

sa.«i4.»ii 

43.038.8S4 

«8.030.17« 

Se.48S.ZI3 

B,4M,7«S 

lO.WD.tlS 

Saptsmbar„ 

sa,M».sw 

4i,ea7,88a 

80.4W.1«« 

««.878.9(l« 

7.«Sl.««0 

S.7SS.8M 

Ootobar  .. 

1S.1W.444 

4s,»7^Ba 

S5.48«.78,( 

S1.775.S5S 

7.1«3,43« 

S.SM.ST8 

NoTSmbar. 

M.tt,a.i;t 

g9.IV8«,3al 

S2.a20.MI0 

SS.7i3.271 

|I,IM>I.I83 

7,703,481 

Dacsmbar. . 

»8.M5.ti: 

40,««a.02il 

85.741.707 

32,101,361 

T,«85.«ao 

8,81»,»0« 

JSOIUUT.... 

st.4i4.na 

44.T0S.61D 

SS.4«7.liat 

S3.S0t.743 

7,704,400 

10,434,074 

rebmarr... 

«s.»;A04i 

40.W1.0SI 

Sl>.3lS.7JI 

37.J77.1XK 

8.3B».T80 

10,077,418 

Total... 

S-6.l6\SZI> 

St7.Stl.S0l 

a«S.II80.l>ltl 

4t:l.''5/.43i 

S  1.491.10; 

77.CIS.104 

The  imports  and  exports  of  gold  and  silver  for  the  eight 
months  have  been  as  follows: 


MoirnL 


Jaly. 

Angnst..... 

Ssptaoibar 

October.  .. 

Norambar. 

Daoambar 

Jsnnarr... 

Psbrosry.. 

Total.. 


Ooui  MjrBMaNT  AT  Naw  TOBB. 


iBlLTBa— NaW  TOBK. 


Imports. 


Xxparfs. 


1806-07.       iaS6-S6w       180S-07. 


t 

aw.047 

8.640.066 

89.78&.3SJ 

8S.  183. 701 

4,010.830 

1503)7 

881.880 

888,168 


88.518.486 


« 

8861,807 
1.884,107 

600.340 
1.680488 

180,446 

S03,««8 
7,«17,0»! 
8.708.490 


18»-«e. 


81,646,861 


8 

8.0083701 
603^0 
47.8C6' 
BB.SSSl 
888.841 
184.00.^ 
303.881 
S8343I 


10.800.tl» 


8 

ia.385,71>0 
10.470.60 

13<W.106 
18363,006 
14315.IW6 
10.t88.473J 

i.eoe.iso! 


Jiapnrt*.      AspsrM, 


1880-07 


8 

1.101.471 
30I.OK) 
7M.695 
874.7.* 
SOOiOltt 
b6'.6:« 
0»6.9Jt 
800.53 1' 


lSM-117. 

8 

5.rS3.t60 
4.880.384 
4.898,877 
4.S}7,671 
4,391,886 
4,541,481 
8.481.008 
3.788, 866 


77,811.181      6.686357    a\6g8.885 
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BreadataOs    Fisares    Broaslit 

itatements  below  areprepared  D. 


From      Page   .531.— The 

_  ly  U3  from  the  figures  of  the 

New  York  Produce  ffxohange.  We  first  give  the  receipts  at 
Western  lake  and  riTer  ports,  arranged  so  a?  to  present  the 
oomDarative  movement  for  the  week  ending  March  6,  1897, 
and  since  August  1,  for  each  of  the  last  three  years: 


SlcttfUat^ 

n<mr. 

Wheat, 

Com. 

Oatl. 

Barlty. 

Rve. 

BM.loeilu 

BlMn.60  IZu 

Buth.XOu 

B\uh.a2au 

Biufc.  480)1 

ButhMlbt 

Ohlcago 

61,774 

79,634 

1,409,887 

1,668,987 

868.873 

88,466 

Mllwaakee. 

40,350 

•4,250 

12.350 

186.000 

176,000 

23,400 

Onlnth 

4,800 

472,S40 

6,303 

47.503 

63.133 

32,963 

Mlnneap'lia 

1,T43 

868,340 

28,550 

204,830 

Toledo 

S»5 

88,286 

628,056 

83,479 



Detroit 

3300 

»,811 

19,80« 

14.716 

26,007 

CI«TeUiid .. 

703 

5,668 

24.881 

15,881 

St.  lAota... 

1«,840 

72,510 

e82.8&5 

265,800 

24.000 

4.900 

Peorl» 

4,B0(> 

13,800 

818.400 

219,600 

21,000 

1.700 

Kansu  CIt; 

.118,000 

303,600 
.«,732.I87 

94.000 

... 

Tot.wk.'97 

1!8,00S 

1,884,228 

2,782,016 

(88.013 

01,419 

Bamewicse 

IM.OK 

2.8U.223 

8.-90,582 

8,668.893 

838,536 

77,965 

Bamewk.'W 

14S,677 

1.8e4,»6 

1,855.388 

1.347,897 

281,043 

40,490 

anutAut.1. 

iwe-97. .. 

7.473.»8 

IS2,8»2.4»3 

106,714.400 

116.8S3,8A« 

81.877,056 

6,753,105 

IMfr-M... 

7,400,871 

156,5&9.638 

-9,334.640 

93,438,881 

80.870,907 

2,800.342 

18»t-96... 

7.PM.7N 

lle,2«J..'>2J 

IM.8at.816 

58.008.371 

28.067,971 

1.885.880 

The  receipts  of  flour  and  griin  at  the  seaboard  ports  for  the 
week  ended  March  6, 1897.  foUow: 


Hour,  Whtat.  Oant, 

RtaipUat—               U>1<.  tiiMh.  ^IM^. 

Wow  Tork 110,478  100,826  690,376 

Boston  17,777  108,888  803,350 

MontreaL 8,486  4.810 

Philadelphia 80,666  48.673  489,517 

Baltimore «6,8i8  88,4811.023.080 

Blchmoud 1,874  8.eM  85.900 

Newnrleani* U.lxa  18.480  01&7O6 

Norfolk 367       .?**•"«* 

Newport  New* 1.102.119 

Galveaton   6,100       418,877 

Mobile 188,681 

PorUand,Ke    6,041  

8t.JoblM.N.B 80,088       5.M4 


OaU, 


Smrlt. 


783.800 
77,709 
78.6«0 

138.780 
76.095 
81,484 

104,986 


86.88^ 
49.974 


198,075 

1.000 

10,136 

12.000 

4,802 


871,301 
119,800 


Bye, 
inuh. 

88.276 

"  3.188 

'  10,204 


7,895 


67.M>9 
8.110 


•  Becelpu  do  not  Inelade  mtn  paaalns  through  New  Orleana  for  foreiKn 
porta  on  throaffb  bills  of  ladliw. 


Total  receipts  at  ports  from  Jan.  1  to  March  6 


BtetipUaf— 
rioor.  bbu 

Wheat bub. 

Com " 

data " 

Barley " 

By«_ •• 


1897. 
8.645.814 

3,781.224 
40,486.877 
•.0841  US 

t,7ao,a<H 

1,047,617 


1806 
2,782.084 

2,464,203 

13,416,181 

e,080ja80 

••7,043 

180,680 


1806. 
8,464.133 

8.^33,50) 

4.1401806 

i,77i,680 

777,330 

8S.6«» 

12.SM.W8 


1894. 
8.835,557 


S.15:'.792 

18,969.160 

4.129  733 

1.08HS0 

31.751 

80,681,909 


Total  uralo 68,851,189  23.107,796 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  6,  1897,  are  shown  in  the  annexed  statement: 


Wluat, 
Bntru  from-    frutk. 


Ntw  Vor» 

Bxtoo 

Portland 

Philadelphia.. 
Baltimore.  ... 
New  Orleana.. 

Norfolk 

■ewp'rt  Newf 
BtJoho«.N.B. 
QalTestoQ..., 


22:1,299 
ll«.TO< 


Oom. 

480,491 
177,2i8 


13^.425  5<l.07a 
4S.I03  1,310.075 
18,000  1.867,187 

848,864 

1,108,110 

6,644 

4I3,«77 


MobUe. 168,531 


•1,083 
6.«3 
8,044 
8,670 

41,686 

1,166 

367 

6.100 


(Aau 

865,218 
64 ,684 
86.883 


88,800 


60.000 
49,974 


kwk. 

8,881 


Piu, 

klHk. 

6.961 


■■y.»6 

8,671 

86,608 

"soim 

Barley 

108.085 
<u.«54 
61,190 


Total  Wk... 
Same  time  "98. 


610.826  6,214.780 
88V.42B  3,008,768 


180,668 
887,418 


643,884 

318,087 


84,730 
86,048 


62,067 
8,323 


280,818 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


flzporU  for         Week 
meek  and  eince     Mar.  8. 

S<pl.  1  to-  Mt. 

United  Kingdom     81,04a 

Oonllncnt 13,384 

B.*C.  Anienc*..  31.420 
We«tlndla>_.  ..  87.081 
Brit.  N.  A.  Col'l.  5,900 
OUaroonntrtee..     tt>,78S 


tloar.- 
Sinu  Sept. 


1,18*S. 
bMt. 
4,984,781 
660.808 
638,780 
688,766 
140,844 
149,801 


Wheat. . 

Week     Since  3>pC  

Jfar  8.     1. 1808.  Har.  8. 

^lMk.         kiwk.  hueh. 

807,164    8»J»7,S88  8.670,0«8 

80.001      T.*0V.3a8  8.684,860 

10,448  3,800 

88,673 


— Reports  of  the  condition  of  the  followicg  n'ltional  banks 
at  the  close  of  business  March  9  will  be  fcu-id  in  our  advertis- 
ing columns:  City,  American  Exchange,  Uallatin  and  Mer- 
cantile. 

— In  another  column  will  be  found  the  cflftring  of  $500,000 
of  Sanitary  District  of  Chicago  bonds  by  the  Merchants' 
Loan  &  Trust  Co.,  Cnicago. 

— Attention  is  directed  to  the  list  of  investment  secur  ities 
offered  in  our  advertising  columns  by  Messrs.  Redmond, 
Kerr  &  Co.  , 

— It  is  a  curious  fact,  in  consideration  of  the  eaormou 
amount  of  paper  used  by  our  commercial  houses  iq  their 
ledgers  and  journals,  that  until  recently  only  very  few  man- 
ufacturers have  bad  a  first-class  reputation  in  producing  euch 
a  paper.      Undoubtedly  the    requirements    in    the    way  of 
strength,  good  surface  and  weariog  qualities  make  it  a  deli- 
cate undertaking.    But   within  the  last  few  years  various 
mills  have  attempted  the  problem,   Among  these  the  Whiting 
Paper  Companv  of  Holyoke,   Mass.,  has  been  notably  suc- 
cessful.   The  Whiting  Linen  Ledgers  keep  steadily  growing 
in  popularity  among  banks  and  large  business  houses.     One 
point  of  peculiar  interest  is  the  fact  that  the  Whiting  Com- 
pany has  made  a  study  to  provide  papers  that  will  save  strain 
on  the  eyes.     They  sei^d  free,   on  request,   samples  and  a 
valuable  little  book  written  by  a  specialist  about  the  eyes  and 
ways  to  save  them  in  office   work.    In   the    manufacture  of 
fine  writing  papers  the  Whiting  Company  has  been  in  the 
front  ever  since  it  began  business,  more  than  thirty  years 
ago,  and  with   its  large   mills  ic  is  to-iay  the  largest  maker, 
we  belipve.  of  such  papprs  in  the  world. 

Auction  Sales.— Among  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction  t 
By  Messrs,  R.  V.  Harnett  &  Co.: 

Share:  |  Pew  No.   113,  Mad.  Square 

1,800  The    DiimoQd    Match  I     Ctauroli $250 

C9 129     I  Pew  No.  139,  Mad.  Square 

I     Church 125 

By  Messrs.  Adrian  H.  Muller  ft  Son : 


68.410    740.100    78,081 


640,086  *8,08e,7*0  0,814,780 
889,486  84.I»<.79S  3,009,788 


. Com. -, 

Week      aince  Sept 
1,  1898, 
bueh. 
46.435.940 
43,876.108 
128.688 
670.116 
840.078 
1,668,8^ 


•1,200.830 
53,806.723 


Total 180,088     8,068,768 

Total  1806-96.....    887,413      7,04V.»44 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  prinoipal  points  of  aooumulation  at  lake  and 
■eaboard  porta,  March  6,  1897,  was  as  follows 


n'Seat. 
tnuh. 
8>3<).000 
836.000 


.  1.815.000 

840,000 

ILULOOO 

SjO.COO 

>.      846,000 

4,78i).iM^ 


/» tton  at     

New  fork  ...^^^ 
Do      a<."„'j4..  * 

Albany 

BaSalo 

Oo        afloat..-.. 

Cbloaao 

Oo       afloat . 

Mllwaakee 

Oo       afloat., 

Dolath 

_    Do       afloat 4oa,000 

Toledo 884,000 

Do      afloat 

Detroit 818,000 

Do      afloat 

Oiwago 18.000 

at  Loola 786.000 

Oo 
"^  6.000 

086,000 
800,000 
469,000 
404.000 
88,000 
186,000 
8M.0O0 


Montnal 

PblladalphU.. 
Paona.. 


DpItI 
Olty 
>re.. 
Mmneapolli 


Indlanappltt 

■anaaaOlty.  

Baltimore. 4«9.a00 


Ha.. 


10,070,000 


ilppi  Blrer, 

On  aanal  uidriVar! 

Total  Mar,   8, 19»J.1_..._, 
Total  Keb.  87.  18B7.43:T»7:0.. 
ToMMar.    7,1800  82,698.000 
ZWrtlCr.    9. 1»95.77^17.000 
'  IMWHar.  10,  I804.74.608/)00 


Corn- 

bueh 
4.81^000 

266,000 
60.000 

118.000 

885,000 

7,797.000 

8,848,000 

6,000 

'43,000 

1.874,000 

9S,00i 

8.2Sl,ilb6 

199,000 

8,000 

1,040,000 

t.004.000 

168,000 

89.000 

16.1.000 

1,787,000 

66.000 

880,000 


84.877.000 
80.408.000 
14,1)60,000 
13,79^000 
19,848.000 


Olt«' 

bueh, 

1J«7.000 

10.000 

100.000 

803,000 

81,000 

6,017,000 

416.000 

17,000 

i,i«o,m>6 
"m,o6o 
"liVdoo 


Bye. 

869,000 
8,000 

184,000 

o^oro 

1.8«7,00r' 
I91,<i00 
444,000 


Share: 
980  Van  Vllet  Malttny  Co.  of 

Howark.  N.  J BSD  lot 

112   Bank   of   the    Scale   of 

N.  Y_ 116>4-116)e 

16  LeblRb  &  Hod.  Riv.  By.     4if 
2,738  Mex.   N'ut'l  Construo- 

tloD  Co.,  pref S 

9  Guaranty  Truat  Co 418>« 

140  Pheolz  fna.  Co.of  B'klynl5g>4 
3  Nai'l  BHc  of  the  Republiol54  >i 
SNat'l  Park  Bank 2«8 


Sharet. 

4  Amer.  Surety  Co 193 19 

15  Ninib  Kat'l  iiank lOS 

21  roru  C.xcbaoKe  Bank...2S9>a 
40  Oolland  Trust  Co 60 

2  Eagle  Fire  Co 24Sia 

Bond: 
<7B,000  State  of  Georgia  4Ha 

1915.    J*J Ill's 

$1,000  Col.  &  Iml.  Cent.  Ky. 

Co,  7».  1904.    J4J 119>4 


Clly  Ballroail   Secarltieg— Brokers' Quotations, 


4Uaau  Are.,  B'klvn— 
Oon.  61,  g.,  1931.   ~ 


ie3I..A*0 
ieS4..J*J 


Bid. 


Impt.  6s,  r,  ieS4..J*J 

Bleek,  8t.4tFal.P.-Stk 
isl  mort.,  7a,  ISOO.  J  AJ 

Broo^yn  Rapid  Transit. 

B'  way  A  7tb  Ave.— atook. 
lstmort.,6a,1804.JAD 
8d  mort.,  6s,  1814.JAJ 
B'way  lst,5s,gnar.l924 
Id  6a,Uit.aa  reat'1.1906 
Oonsol.  es,  1948...JAUI 

Brooklyn  City— Stock.... 
Consol.  6s,  1941...JdtJ 
BklTii.Crosst'n6s.l908 
Bkl'n.Q'nsCo.ASnb.lst 

Bklyn.C.*N'wt'wn— 8tk 
6s,  1939....... 

Oentral  Orosatown— 8tk . 
1st  IC.Ss,  1932...1(*N 

Oen.Pk.N.lB.BlT.-sa. 
Oonsol.  7s,  1902.. .JAD 

Oolombiu  A  9tb  Ave.  6a. 

ObrUt'p'rAlOtb  Bt-Btk. 
1st  iiiort.,1898  ...AAO 


Ask. 


«103 

77 
30  T 
«107 

202 

106 

106 

116 

102 

118^ 

177 

113 

103 

101 

160 
illO 

200 
tll2 

164 

112 

llSHi 

160 

101 


D.  S.  B.  B.  A  Bat*'— Btk. 

lat,  gold,  6s,  leaa.j AC 
Sorts 

Klgbtfi  Avenae-Btock. . . 


104 
80 
32  >^ 

108    I     Scrip.  8s.  t914 

20  ^a  42d  A  Or.  St.  Fer.-Stock 
208  !48dSt.Man.  A  StN.  At. 
108    .1    1st  mort.  6s,  1910.MAS 

I    2d  mort.  Income  6s.  J  AJ 

Lez.Ave.APaT.Ferry  6a. 

Metropolitan  Traction. . . 

Ninth  Avenue— Stock... 

Second  ATcnae— Stock 

lstmort.,6s,1909.UAN 

Debenture  l>s,  1909  J  A  J 

Sixth  Avenue— Stock.... 

Third  Avenue— Stock... 

1st  mort,  6a,  1987.JAJ 

Twenty-Third  St.-8t'k. 

Deb.  6s,  1008 

ITnlon  By— Stock 

1st  6s,  1049 

Weetohest'T,  lst,fu.,8a. 


117 
106 
119 
178 


106 
104 


112 


118 
170 
114 

116 
!1S6 
104 


Bid. 


183 
112 

noo 

340 

110 

380 

44 

ill4 

116^ 

107 

160 

138 

108 

102 

196 

1S7 

121<9 

800 


^sk 


170 

116 

102  Is 

363 

1121* 

360 

48 
117 

61 
116 
108 
170 
148 
110 
106 
200 
168 
122«« 


<103 


109 
108 
106 
102 


Barley 
6tMh. 

285.000 
63,000 
10,000 

979,000 


889,000 


790,000 

looiooo 
"wVooi 

'  26.000 


148.000 

97,000 

88,0011 

96,000 

1,086,000 


26,000 


40,000 
8,0C0 


10.000 

8,000 

147,000 

1,000 

84.000 

487.000 

68,000 

166,000 

IILOOO 

9,000 

2.000 

187.000 

11,000 

389,000 

78,000 

Sl.t.OOO 

24.000 

21,000 

13.72.3.000 
18.897,000 

If^SSS 

7,287,000 

1,487,000 

8,409.000 

!»7,000 

8,480.000 

408.0M 

104,000 
17,000 
44,000 

49,000 


19,000 


84.000 


3,213.0  0 
8,316,00V 
1,697,000 
1,817,000 
802,000 


I  Aadaearoad  iBtarest. 

6u  Seemrltles— Brokers'  Quotations. 


8AB  OOMPAiriKS. 


Bid. 


B'klyn  Union  Qaa— stock.    98 

Bonds 109 '< 

Oeatial 196 

OOBoamers' (Jersey  Olty).    70 

BoMs 100 

JsnegrCltyA  Hoboken..  180 

Metr^oUtan— Bonds 105 

MntnalfN.  T 230 

II.  r.ABastRlv.  Ist6s..  loB 
PTefeiied...».  ...m.. ...    83 

OanBMn .. ......    SO 

OnaoL6s I  97 


Ask.       SAB  OOMPANIXS. 


99 


.Peoples'  (Jersey  Olty).., 
Iwullamabarg  1st  6s. 


75 
103 


Fulton  Monlolpal  Ss 

KQUl  table 

Bonds,  6s,  1899 

St,  Paul 

Bonds,  6s. 

235    I  Standard  pref..... 

106  ■<     OonuBOD 

84     Western  Gas.....  

&0>a|    BoBda,  6a 

07  V  i 


170 

176 

102  >« 

106 

202 

306 

I  OH 

105 

49 

63  : 

7H 

81 

109 

110  i^ 

H4 

86% 

63 

64 

93 

94 

Spencer  Trask   &   Co., 

BANKERS 

ST  *  a«  PIN B  9TBBBT,  •  -  NBWVORB. 

65  Stale  Street,  Albany, 
INVBSTMENT    SECURITIES. 

•aOBOl  VAaChAY  .MorTAT.  AUXAWDIU  .M.  WHm,  Ja 

Moffat  &  ^VHITE, 

BANKERS, 
SOPIRBSTBBBT  •  NBWVOBK 

«     INVESTMENT  SECURITIES. 


601 


THE    CURONK^LE 


f  Vol.  LX1\  . 


Wu  Sankers'  CSa^ette. 


•  •••••■n«B 


llBllr«««a  (IMvaaK 

Ckiean  MU.  *  8t.  PMlcaai 

»*»f f^  ■ 

tmt. «  Vonta  W<»t.  prar.  (qimr.) 

MaateHaa  iqasr.*..  , 

M.T.  r«hl.  *  Had.  Rlrrr  (qu«r.) 
HvHbrrs.  W.  B..  (qnar.) 

<Bstt»). 

TYiiBl  f^ntpaBlv*. 

MaauUr  urrrv' iBrtHikyo) 

Ml'rrllanrulla. 

■■ittfn  (tur>r  Ker*.  com.  (qr.) 

VmC  tqw.)    

■ijin  kwr.  11..  BklTD.  tqau.l. 
P.  LerillanI  pntf.  (qomr.). ........ 

ualW  fotrr  iqDsr.) 

WMAaab  LUhi 

W— «»r»  Union  Triw.  (qa»r.).... 


Boatuelo»»<l. 
IDmgi  ineiunte.) 


April  10Meb.3O 

April  aMeb.14 

April  1  Moh.lH 

April  16|Moli.«l 

April  1 


lfoii.28   to   Apr.    1 


■i  Mob  17 

1ft,  Apr.  1 
1  Meis.26 
I  Mrb.-.'S 

2ft 

ia)fob.21 


to    Apr.    4 

to  Apr.  15 
tn  Mcli.31 
t«    Apr.    1 

to 

to   Mcta.Sl 


WALL  aTRBBT.  FBIDAT.  ^AR.  lit.  IHVT-S  P.  M. 

Tke  Moser  Market  nni  FinanclAl  Sitnatlon.-Of  the 
ootoide  influences  affecting  business  in  Wall  Street  the  for- 
eign political  dituation  has  been  the  most  prominent  of  the 
week.  It  is  generally  understood  that  uncertainty  as  to  the 
OOtoome  of  thf  Cretan  oontr  .versy  has  recently  caused  some 
Uquldation  of  Amerioan  securities  by  f.reiKn  holders,  but 
if  that  i»  true  the  effeot  is  not  perceptible  in  the  local 
merkrt.  The  proaperts  of  senous  disturbance  have  dimin- 
iehed  as  th-  week  advanced  and  under  a  growint;  belief  that 
Qretan  atfaira  will  be  am'oably  adjusted  the  European 
boviaes  hare  now  liecone  more  se'tled. 

Among  the  dereh  pments  of  a  domestic  nature  which  at- 
traot«'d  attention  whs  th>-  announcement  that  a  i)roiiiinent 
New  York  tinancier  has  liecome  newly  interested  in  the  Le- 
high Valley  iiailroad  Company.  Sentiment  in  regard  to  the 
■Bthraoitesecortties  litsohangtdaDd  in  some  cases  quotations 
have  adTanoed  since  this  annouoceraent  was  made,  as  it  is 
OORfldently  rzprcted  that  the  disastrous  competition  which 
Ims  existed  in  the  anthrMcite  (;aal  industry  will,  in  the  near 
future,  be  checked  and  the  whole  I>u8iness  be  put  on  a  more 
reeaooAble  and  eabetAotial  basis. 

One  of  the  featon  8  of  a  dull  market  this  week  was  the 
Uniited  supply  of  offerings.  A  modtst  demand  for  almost 
my  security  was  (luickly  r>  fleeted  in  higher  quotations, 
which  was  getieialiy  cot  confined  to  the  particular  issues 
sought.  There  Is  a  strong  hope  in  all  business  cirolts  that 
the  ot  min^  extra  session  of  Congress  will  be  brief:  and  a 
wide-spread  belief  that  when  the  lariff  question  is  settled 
new  a(^  vity  may  be  expected  in  all  dep:irtments. 

The  money  market  is  showing  a  little  life,  owing  to  an  in- 
oneaed  irquiry  fcr  loans.  lianaers  regard  with  favor  a  de- 
mand for  currency,  and  especially  for  small  hills  at  manufac- 
turing point«,  as  indicating  a  larger  need  for  pay-roll  pur- 


Tbe  open  market  rates  foroall  lo*ns  on  the  Stock  Exchange 
dvring  the  week  on  itook  and  bond  collaterals  have  ranged 
tton  I)i  to  9  per  oent.  To-day's  rates  on  call  were  1>^  to  2 
pwoeat.  Prime  eommeroial  paper  la  quoted  at  8  to  4  per  oent. 

Tibe  Bank  of  England  weekly  statement  on  Thursday 
ikowed  an  isoreaae  in  bullion  of  £.S68,478  and  the  percent- 
age of  reeerre  to  liabilitiee  was  64-^5,  against  52*96  last 
week  :  the  disoouot  rate  remains  unchanged  nt  8  per  oent 
Hia  Beak  of  France  shows  a  decrease  of  837,000  francs 
Injrold  and  8,479.000  francs  in  silver. 

The  New  York  City  Clearing-Uouae  banks  in  their  statement 
of  Mar.  n  Hhuwed  a  decreawe  in  the  reserve  held  of  $1,041,100 
and  a  surplus  over  the  required  reserve  of  $U,5S6,98o,  against 
|S7,M0,S75  the  previous  week. 


18*7. 
Jfer.  6. 


'xsr 


Ospltai ae.779,700 

•■rpla* I  74.8»8.100 

Uomtit  A  dlM'nU.  5L2.oei,8ao 


im>. 


100.4.462,100 
arruUUon i    10.406,200  Dm.       84,900 


■•tdapoilta 


uS^ 


ft77,461,100  lue.S.fiPl.MOO 


1800 
Mar.   7. 


189S. 
Mar.    9. 


62, 

78 

48B 

12 


,622,700 

,3:28,800 

,i);),.'»oo 

fl(i9,»00 
224,000 
357,100 

781,100 
992.475 

ftft,66e.92ft  Peel, 964 .0.'to    23,234..%00    22,788,625 


86,061,700 

114,8  eo.ftoo 

19«,9n,200 
l«4,Se».27B 


lDr.J,12i;80U 
Dec.2.1«l,9bO 

Dm.  1, 04 1,1 00 
IDO.    B8Z.9ftO 


61,123.700 

78338300 
464,488.900 

13.983.800 
4<<8,SH4,400  827 

61,83", too    67, 

88,91 7,.'VO0    87, 

14S,45^.600  1ft4, 
128,821,100  131, 


Fsraiga  Bxekaage.— Early  in  the  week  the  market  for 
loralgn  exchange  was  a  little  flnner  than  it  had  previously 
bean,  but  owing  to  easier  diaoount  rates  abroad  and  a  limited 
dmaami,  the  Urmneas  was  not  maintained. 

The  market  was  easy  on  Wedneeday  ;  showed  some  hard- 
ening tendency  on  Thtunday  and  oloees  dull  bat  firm. 

To-day's aotual  rates  of  exohange  were  u  follows:  Bankers, 
Ji^dajrs' sterling,    4  85J<(i4S55i;    deman  ,    4  87®4  87>i, 

The  folio* »g  ware  the  rates  of  domestio  exohange  on  Ne« 
Tork  attbe  urder-mentlonedoitiee to-day:  Savannah,  buying 
1-1»  dieoount,  selling  par  ;  Charleston,  buying  par,  telling  m; 
pmiun  ;  New  Orleans,  bank,  $1  00  ]>remium  ;  ccmmeiolal, 
25c.  per  $1,000  diaoount ;  Chicago,  .Vkj.  per  $  ,000  discount  I 
St.  Louis,  3So.  per  11,000  discount. 


Potted  rates  of  leading  bankers  follow: 


Martk  12. 


Prime  baoken'  atcrllng  bUU  on  London 

Mmo  ooninierclal 

OoaaoMntary  oommarelaL 

Pwis  twnkera'  (traiMa) 

AaslsrdaiD  urnUdcn)  bankers. 

MaakfortorBieoiea  (ratehaarinlb'ken 


I  86    94  B6I9I4  88    44  88*6 

4  84%«4  85    I        

4  84l««4  84>tl        

ft  18l|.«  18>«  Ift  I6T«*  le*!* 
401„%40>s  40>«e40*,« 

95    •96lia    I     BSHeMTts 


D ■!!«<•  Htates  BoBdB.—Qovemment  bonds  strong.  Sales 
at  the  Board  include  $256,000  4s,  ooup.,  1025,  at  ISSH  to 
188?i;  $89,000  4»,ooup.,  1907.  at  118^  to  U8J<;  $18,500  48, 
reg..  1007,  at  ini^' to  lllK:  $15,000  fts,  reg..  at  H4>^.  and 
$4  000  5s  coup.,  at  1141^,  The  following  are  closinK  quota- 
tions: 


4s,'l9«7.'.' 
4s.  1907... 
is,  1925.. 
4a,  1926.. 
Sa.l904.. 
Bs.1904... 
68,  eor'oy,' 
6s,  ear'er,' 
4s«(0ber.) 
4a,|Otaer.) 
4a,  (Cher.) 


reg. 

......  rag. 

....eonp. 

Tfg. 

,....oaup. 

rmc. 

..  .ooap. 
98...r«g, 
'9S...reR. 
1897.  reg. 
1898. reg. 
1899. r«K. 


InUittl 

Mar. 

PtUmU 

6 

.-Mob. 

•   95J« 

,-Jan. 

•111 

.^an. 

113»« 

.-Feb. 

•123  "4 

,-Feb. 

123>R 

,-  Feb. 

•114 

-Feb. 

1U>« 

0       o.     J. 

•103  >« 

J.   A   J. 

•106'. 

Maroh. 

•100 

Harob. 

•100 

Marob. 

•100 

Mar. 
8. 

~95i« 
•111 
'113 
'123  >« 
1-^8 1 
'114 
•114 
■103  >t 
■lOtt"! 
■lOO 
•100 
•IfO 


»5^ 
111     I 

113^ 
'123>« 

123<a 

114>4 

114 

103  >« 
'100  <« 
'100 
'100 
'100 


•  95'a 
•111 

113'4 

*125>« 
•123  ■< 
•114 
•114 
•103  >« 
•106  >s 
•100 

•100 

•100 


•  95>9 
lllVi 
113^ 

•1234 
123^ 
114>« 

•114 

•103  >t 

•1004 

•ito 

•100 
•100 


JTor. 
IB. 

>  9SH 
111>« 
•ll3>a 
12318 
12S<>g 
•11416 
M14>« 
■108i« 
•106  >a 
100 
100 
100 


*  Tbia  Utbeprloebldat  tb«  momlnK  t>oard.  no  nU  w*«  miutti 

Datted  States  Snh-Treasary.— The  foUowins  table  nhrwa 
the  dailv  receipts  and  payments  at  the  Sub-Treasury  during 
the  week. 


DaU. 


Mar. 


Steeiplt, 


6 
8.8Pt<.080 
2.7.'>7.479 
2,Ct»7,l62 
3,037,7981 
3.464,1041 
3.302,703 


PaywUHl*. 


Ilalunen, 


OoiH. 


6  6 

2,498,60)  131,182 
2,572.704  131,174 
2,227.224  131.1ttb 
2,730,fiti4  131,151 
Z.b^O.hXZ  131,133 
2.543,900  131,11 


82S 

.5'25 
.724 
072 
744 
,015 


Total'  18.C5B.383     10.148.658 


Oo<it  Oen't.    Ourrtnt^. 


8  I 

1.204.116 
1,421,431 
1,450,055 
1,070,073 
1,753,8<4 
2,017,103 


63.227,440 
63,243,197 
63,062,812 
6J.1M4.478 
63,013,187 
03,522,914 


Fine  sUver  bars...  —  63<>ea  —  ai^t 

Five  franca —  98    »  —  96»« 

Mexican  dollars..  -  49>««  —  eO>a 

Peruvian  sols —  45    9  —  46>a 

EnglUb  allver....  4  84    •   4  88 
D.  a.  trade  dollars     —65  •  —  76 


Colas.— Following  are  the  current  quotations  in  gold  for 
coins: 

Soverelcna 94  86    «84  80 

Napoleons    3  86    O  8  H9 

X  Z  BelohmarkB.  4  74    9  4  78 

26Fwetsa 4  77    O  4  81 

Snaa.  Doabloon8.16  55  WIS  75 
Mex.  DoubloonB.lS  50  '015  75 
Fine  Rold  bars...     par  ItH  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $12,500  Virginia  fund,  debt  2  Bs  of  1091  at  62^ 
to  K%,  $2,500  Virginia  Os  deferred  trust  receipts,  stamped, 
at  5  and  $25,000  Tennt^ssee  settlement  Aa  at  79>^  to  80. 

The  market  for  railway  bonds  has  been  strong,  and 
changes,  although  generally  fractional,  sre  in  most  oases  to 
higher  prices.  The  dtmaiid  for  Lake  Shore  bonds  noted  last 
week  ha.s  continueil,  and  quotations  have  further  advanced. 
Lehigh  Valley  issues  have  come  into  prominence  and  are 
notably  liigher  on  the  announcement  that  representatives 
of  new  interests  in  the  company  have  become  identified  with 
its  financial  management.  Northern  Pacific  and  Reading 
bonds  have  bten  among  the  strong  and  active  features.  In 
addition  to  the  above  the  active  list  includes  Atchison,  Kan- 
sas Pacific,  Missouri  Kansas  &  Texas,  St.  Louis  &  Iron 
Mountain,  Texas  &  Pacific,  Union  Pacific,  Chicago  & 
Northern  Pacific.  Milwaukee  &  St.  Paul.  North  West..  Rook 
Island,  Chicago  &  En-stern  Illinois,  Wabash,  Erie,  Chesapeake 
&  Ohio,  Southern  Railway  and  Central  of  New  Jersey  bonds. 

Bailroad  and  Mlaeellaneoiu  Stock!.— Although  the  vol 
urae  of  business  has  been  exceptionally  light  in  the  stock 
market  there  is  a  general  fet-lii  g  that  when  any  change^  oo- 
ours  it  will  be  for  the  better,  and,  exoett  sime  weakness  in  a 
few  cases  for  special  reasons,  the  market  has  been  firm  with 
few  stocks  being  offered.  Central  of  New  Jersey  lias  been 
ooe  of  the  weak  features,  selling  down  to  92%  on  Tuesday, 
but  has  rrgained  a  part  of  the  loss.  Manhattan  Elevated 
sold  off  over  3  points  on  the  announcement  that  the  quar- 
terly dividend  had  been  reduced  to  1  per  oent.  On  Thursday 
this  stock  was  the  most  active  on  the  list  and  advanced  over 
2  points.  Lake  Shore  and  other  Vanderbilt  .stocks  have  con- 
tinued firm  on  limited  transactions,  including  sales  of  New 
York  &  Uarlem  for  the  first  time  in  several  years.  Omaha 
oommon  has  ad  vane  d  4^  points  within  the  week,  closing 
to-day  at  60^,  the  highest  in  its  history.  The  active  railroad 
list  shows  a  net  advance'  averaging  about  1  point. 

American  Tobacco  has  been  the  prominent  feature  of  the 
miscellaneous  lir<t  and  shows  the  result  of  manipula'ion  in  a 
net  advance  of  about  4  points.  United  States  Rubber  has 
been  especially  weak,  the  common  and  preferred  having  de- 
clined 3>4  and  iji  points  respectively.  Western  Union  was 
active  to-day  and  oloms  at  85,  a  gain  of  2%  points  from  the 
lowest  of  the  week.  American  Sugar  has  been  usually  dull 
and  narrow,  fluctuating  over  a  range  of  less  than  3  points. 
Other  stocks  in  this  list  have  been  dull  and  featureless  ezoept 
some  erratic  movement  of  local  gas  shares. 
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NE>y  YORK  STOCK  EXCHA.NttE-4C'r/FB  STOOKS  for  voeek  ending  MAR'JH  13,  and  since  JAN.  1,  189T. 


HIGHEST  AND  IX)WE8T  PRICES. 


Satnnlay, 
Mar.  6. 


Monday, 
Mar.  U. 


Tuesday,    iWednesday,    Thursday, 
Mar.  9.  Mar.  10.    I    Mar.  11. 


Friday, 
Mar.  12. 


12  12H 

*»«  H 

•15  16    I 

21H  2II4 


11^8     12>8 
2278    23>6' 


541s 

471*: 


•54 

46>s 

93^8    95 
*10>4    " 

17 
•168 

75''«    76%' 


•»8 

•15 
2i 
•53 


I6I4' 

21i«' 
55 


ll's    12 
22\    2318! 


■11%    12i« 
227g    23% 


•46  >a    48 
9213    9412' 


14'  '^ 

-15   la's  *15>s 

20>s  201s  21 

•63   55  I  ^52 

•461s  47%'  *46 

92%    94%  93 


III4'  •Ids    Ills;  {lOH    IOI4    JlOVj 
I714      --        --        --      •-      


14 
16 
21 
531s 
47 
93% 
10  <4 


12 
23 

16 

•20 
•52 


46>s    47 
931s    94% 


12  12       12 

23ie  22%    23 

I4'  -^ 

16    I  *15is 

211s  *20 
54 


I4 

16>4 


*43 

•95 


45 

98 


17»4    171,1   'I714    I7I4I  ^17%    17% 

167    171   |*i66isi70   riee    170 

76%    76'8      76%    7714'     76%    77 


7618    76''8 


•43       45    I  *43       45 
•95        98        ^95       98 
76^8    7714!     76'8    771s 
U86i4l36ii    136     136    ,5135%  136>4 
106     106%    106%  107%    107     107% 


67%    68% 
55%    56^8 


43       45 

95       98 

77%    77% 

{1351s  136% 

106'a  107 


67       68 
54>4    55%' 


140 
28 


140 

28 


«7i8    68 
55%    56% 


•4I4      4% 

• 40 

107%  107% 
♦154     


139%  139%'  140%  140% '139 

28        28%i  427'8    STTg    -27 


67%    68 
55%    56% 


Active  RK.  Stocks. 

Atchison  Topeka  iSt  Santa  Fe. 
Do  prel. 

Atlantic  <&  Paolfio 

Baltimore  &  Ohio    

2iis;BrooltIyn  Rapid  Transit 

5214    52%Canadlan  Paoltlo 

4714    47%  Canada  Southern 

.,      94       95  %'Central  of  New  Jersey 

49%      9%i  §10%    10%|0entral  Paolflo 

17%    17%    H7%    17%  Chesapeake  A  Ohio 

.-       -       171     Chicago  &  Alton 


•166     171     '160 


767g    77% 
■43        45 
•95       98 

77%    77% 
136%  136% 


77       77% 
•43        45 
•95        98 

77%    77% 
137     137 


29 


14%    14% 
33%    33%| 


4%       4%'        4%       4% 

■ 40    I   •lO       40 

108  108^9  108%  109% 
154%  154%  154%  154% 
■10%  11%  *10%  11% 
640  40  I  •40%  41% 
•14  14%  *14  14% 
33%    33%'  ^33       33% 


•23       31        ^23       31       ^23 
•120     123     ^120     123     ^120 
03%    93%    §94       94    I 
•6%      7%      '6%      7% 
25       25         25       25 

617%    17%    'IC        18 
68        68       •66       69 

168%  168%  §168%  169 


•46       4n 
47%    48% 
% 


86%    87 
•106%  108 


•18 
•76 
•46 
•12% 


93 

•6% 
§24 
•16 
•66% 
169% 
46 


§48        49 
48%    49%     48% 
%• 


31 
123 

94 
7% 

34 

18 

69 
169% 

49 

49% 
% 


4%  4% 
•10  40 
108  108% 
154  l.SS 
"10%  11% 
•40%  41% 
-14  14% 
34 

'•'23"  "3T" 
120     123 
•93       94 

47%      7% 
•24       26 
•16        18 
•65%    69 
\\6»-'»  ltt8''8 
•45       50 
48^8    49% 
% 


106^8  107%    107%  108% 

'153% 

67%    68% 
57%    60% 
H43     143 
28^8    29% 


68       68 
56%    57% 


142%  ^138     143 


28%    28% 


18% 

78  I 
47%' 
13 


84%    87%'     83        86% 
6107%  107%   107%  107% 
-9S       98 


30%  SO's 
31%  22%> 
•20%    22%; 


•18 

•77 

•46 

13 


19 
79 

48 
13 


30%  31 
21%  23 
■20%    22 


• 37    I 

90  97 

•12%  13% 

• 70    I 

•36  30 

1175     175 

14%  14% 

•8%  ■ 

•38 

•14 

§37 


37 

96%    97% 


•18  19 

•77  79 

•46  48 

•12%  13 

30%  31% 

20^8  22% 

•20  32% 


...    37 
06%    97% 


•4  4% 

•10  40 
108%  109% 
§153%  153% 
•10%  11% 
•40%  41% 
•14  14% 
§32%    32% 


•120     123 
93       93 
■6%      7% 
■24       26 
■16       18 
■65%    69 
169'g  170% 
■45       5(1 
49%    49% 
% 


83%    84 
107     108 


•18  20 
•77  70 
•46  48 
•12  13 
S0%  30% 
19%  21 
•20   22 


87 
97%    07% 


83%    H5% 
106%  103 


•18 
§76 
•46 


13% 
76 

48 


12'8     12'9 
31        31% 


20 
•20 


20% 
22% 


•12%    13%    612%    12%    §13%    13% 


9 
36 

15 

27 

13^8    14 

86%    37% 


ro    I  §64%    64% 
•25       29       '20       30 
'174     175    i§174     174% 
14%    14^8      14%    14% 


•11 
43 


20 
43 


24%  24~3 
IS   18 
US   50 


•116%  118 
•05   62 
5    9 
•89%  40% 
14%  14^8 

4 
§10 
•18 


■8%      9 

25%  35% 

•14  16 

§26%  26% 

14  14 

37%  87% 

•11  20 

Hi's  41% 


•8%      9 

35%    35% 

615%    15% 

37       27 


•65       70 
'27       20 
174     175 
14%    14% 


24% 
12% 
•45 


25% 
12% 
60 


8% 
•35 

•14 

§28 
14%    14%    §13% 
87%    3i%'     --• 

20 

44 


•11 
•42 


9 
35% 

10 

38 

14 

37%    37% 


24^8    25% 
•12%    13 
■45       50 


§116     116 

-56  61 
5  6 

39%  40% 

14%  14% 
34t      3' 

10%  11 

18  23 


4 
10 
23 
90  ;♦ 90 

116  118   §118  118 
14%  14%   14%  14% 


8%      8''8 

27%    37% 

9%      0% 


•1% 

6% 


7 

2%] 

6%' 


15%    15%| 
*1%       2 
•6%      6% 


*13       13% 
•58%    87 
13%    18% 
88%    83% 
lie    lie^a 
104%  104% 
74%    75 
105     108 
10%    10% 
76%    77 
182     182% 
84%    85% 
34       24% 
91%    91% 
•4%      4^ 
3S%    36 
•91 

189     189% 

■64  64% 

10  10 

37%  38 

18%  8% 

(9%  89% 

*90%  30% 

•72%  73% 

_83  83% 


18%    14 

83%    33% 

116%  117% 

§104%  104% 

75%    77% 


9 
24 

9% 

6^8 
•1% 

6% 
10 

2 

6 
•3 

•12 
§57 


9% 
28% 
9% 
7% 
2% 
6% 
16 
2 
6 
3% 

13% 

57% 


117%  118 
•66       65 

•4''8      5% 
•39%    40% 

14%    14% 

•3%  4 
§10       10 

20  20 
•85  90 
116     119 

14%    14% 


27%    38% 


•0 

§1% 

6% 

le 

2 
•5% 


•11 

•43 
28 


20 
44 

25% 


■13%    12% 
•46       80 


117     118 

•66       62 

6  6 

§39       89 

14%    14% 


3% 
•10% 
•18 
♦t(5 
•116 


3% 

11 

23 

90 

119 


9% 

1% 
6% 
16 
2 
6% 


•14%  14% 

9  9 

27%  27% 

•0%      9%! 


37 

97%  97-'8 

•12  13% 

■63  70 

28%  24% 
174     175 

§14%  14% 

•8%  9 

■35%  35% 

14%  14% 


Chicago  Burlington  A  Qulnoy 
Chicago  &  Eastern  Illinois . . 

Do  pref- 

Chloago  Milwaukee  &.  St.  Paul 

Do  pref 
Chicago  <b  Northwestern 

^.    ^"  pref. 

Chicago  Rook  Island  &  Paolflo 
Chicago  St.  Paul  Minn.  A  Cm. 
„       Do  pref. 

Cleve.  Cincln.  Chic  A  St.  1.. . . 
,     Do  pref. 

OolombUB  Hocking  TaL  &T0I 
Do  pref 

Delaware  A  Hudson 

DelawareLaokawanna<feWest 

Denver  A  Klo  Grande , 

.^     Do  pref, 

Erie 

I>o  Istpref 

Do  2d  pref. 

EransTlUe  A  Terre  Haate 

Great  Niirtbem,  pref 

llllnoisCentral.... ..„.....„. 

Iowa  Central...... 

r      ^     5?  pre' 

LakeBrte  A  Western , 

I>o  oref. 

Lake  Shore  A  Mlob.  Sonthem . 

Long  Island 

Louisville  A  Nashville 

Loulsv.  New  Albany  A  Chic. 
„     ^Do  pref. 

Manhattan  Elevated,oon8ol.. 

§107%107%'Metropolltan  Traotlon 

Michigan  Central. 

MlnneapoUa  A  Str»ala 

Do  Utpref. 

Do  2d  pref. 

Missouri  Kansas  A  Texas 

Do  pref. 

Missouri  Paolflo........... 

Mobile  AOblo 

MaBhT.ObananoogaA8t.Loals 

■ 37     New  EngUnd 

97%    99     New  TorkCentral  A  Hadson. 

■12       13%  New  YorkOhlca«o  A  St.  Lonii 

■65       70  Do  Istpref. 

29        29  Do  2d  pref. 

§174     174     NewYork  New  Haven  A  Hart. 

14%    14%'NewYorkOntarlo  A  Western. 

9    iNewYork8ns<i.AWest.,new, 


■4         4% 

•15       40 
109%  110% 
154     156 
■10%    11% 
-40%    41% 
'14       14% 

32%    32% 
§18        18 
•23        31 
120     123 
^93%    93% 

66%      6% 
§23       23 
•16        18 
■65%    68% 
170%  170% 
•45       60 

49       49% 


84%    88% 


Bales  of        Rangefor  year  1897. 
the      [On  basin  of  roo-share  loft. 

Week, 

Shares.        Lowest.  Highest. 


4,663 
8,82) 


140 
617 


1,120 

31,739 

90 

1,956 

100 

46,205 


11%  Feb. 
21%  Feb. 
%  Jan. 
14%  Jan. 
18%  Jan. 
54%  Mar. 
44%  Jan. 
92%  Mar. 
11  Feb. 
16%  Jan. 
51P2  Feb. 
69%  Jan. 


58,977 

1,103 

12,367 


6,182 

30,114 

452 

1,042 


1,150 


6,119 
205 


10 
105 
668 

25 


252 

23 

271 

10 

100 

1,862 

235 

25,770 


•18 
■7« 
■46 
•12% 

31 

20 
•20 


19 

79 

47 

13 

31% 

20% 

23 


26% 

14 

37% 
'11 
■42 


20% 

14 

38 

20 

44 


•8% 
•25 
■14 


25% 
15 


25%    25% 
•12%    14 
•46       80 


26%  26% 

13%  13'8 

37%  37% 

•11  20 

&41  42 

25%  25% 


13 
•46 


13 
50 


117%  118 

•66  65 

5  5 

•39%  40% 

14%  lt% 

•3%  4 

•10%  11 

•18  38 

' 90 

'116  119 

14%  14%! 

9%  9%; 

37%  27% 


•6% 

•1% 

6% 


7% 
2% 
6% 


•9 
7 
1% 


9% 
1% 


■117%  118 

•56  61 

5%  5% 

40%  40% 

14%  14% 

■3%  4 

10%  10% 

•18  23 

§85  86 
'118     118 

14%  14''8 

9%  9% 

27%  28% 


16%    18% 
•1%      2 
'8%      6% 


12       12 
87       88 
13%    14% 
34       84 
115%  116% 
104 ''8  104^8 
77%    78% 


I 


§105%  106%  §107%  107% 
10%    10%      10%    lOTg 
77       77% 
151%  154 
84%    86% 
24       24 
§91        91 

4%      4% 
36%    36% 

•91      

160     160 
63%    68% 
9%      0% 
26%    27% 
■8  8% 

69%    60 


76% 

77% 

153 

153% 

86 

85% 

•24% 

24''8 

91 

01 

•4% 

4% 

36 

26% 

•01 

189 

i.te 

63% 

64 

10 

10 

■28 

28% 

■8 

8% 

80% 

60 

20% 

20% 

73 
82% 


73 


§19^8    10^8 

|78%    73% 

82%    88% 


12       12 

87       87 

13%    13% 

•38%    84 

115%  116% 

104 ''s  104^8 

77%    79 

107%  107% 

10%    10% 

76''e    77% 

182%  152% 

84%    84% 

•24       24% 

01%    91% 

-4%      4% 

36       36 

•91      

160     161 
63%    63% 
9%      9% 
37%    37% 


8 


8% 


69%  59% 

17%  20 

60%  72% 

82%  88% 


§6%      6% 

15%    15  ■'9 

1%       1%' 


-0 

7 

•1% 
6% 


9% 
7 

2% 
6% 


•5% 
•1% 


6% 

2%; 


15%    15% 

•1%      I's 


I 


•6% 
•1% 


C% 
2% 


13% 
67% 

l:t'« 


•12 
•68 

13^8 

33''8  84% 
115%  116% 
104%  105 

77%    78''8 

§106%  106% 

•10%    11 

76%    77% 

163%  155 

34'8     35% 

§23%    23% 

§90%    91% 

•4%       4% 

26%    26% 

•91      

§161%  162 
•63%    64 

9%  0% 
37%  37% 
•8  8% 

59%  .59% 
18%  18% 
70%  70% 
83%    83% 


18 

57% 
13'. 


pret. 


70,067 
267 


16 


200 

6.147 

15,525 


21,690 

65 

11 

2.'>0 

1.-.0 

1,963 


15    12% 
15    25% 


% 
18 
21% 
56 

47% 
9  103% 

1.")     15 

4  18% 
15  »170 

5  78 


§  95     Jan. 

72%  Jan. 
131  Jan. 
102%  Jan. 
153     Jin. 

65%  Feb. 

47  Jan. 
133%  Jan. 

26%  Feb. 

73  Jan. 
3%  Feb. 

40  Jan. 
108%  Jan. 

151  Jan. 
10%  Feb. 
4078  Feb. 
14%  Mar. 
32%  Mar. 
19%  Feb. 

§24%  Feb. 
120     Jan. 

92%  Feb. 
6%  J.-tn. 

25     J  an. 

16     Jan. 

66%  Fob. 

152  Jan. 
42%  Jan. 
47%  Jan. 

%  Jan. 
§1%  Jan. 
as     Mar. 


Mar.  3 
Jan.  30 
Jan.  14 
Jan.  8 
Feb.  11 
Jan.  8 
Mar.  3 
Jan.  19 
Jan.  6 
Jan.  18 
Mar.  1 
Mar.    8 


§98% 
77''e 
137 
108% 
155 


70 
60% 

140% 
30 
73% 
18 
46 
27il21% 
29)  157% 
26;    12% 
25    431R 
6     15% 
I2I   35% 
18    21 
13, §24% 


122 
95 

8 

27% 

301    18% 

26    70% 

2170% 


106 
90 
18 
78 
46 


Feb 

Jan. 

Mar. 

Jan. 

Feb. 


12%  Feb. 
26''8  Feb. 
19%  Feb. 
30%  Feb. 
§70     Jan. 


■13 
•56 
13% 

34%    34% 

115'8llfl% 

§105     105% 

78%    79% 

108     108 
10%    10% 
77%    77% 

155     157 
34%    35% 

■23%  24% 
91%  91% 
•4%  4% 
26%    26% 

-91 
§161     161% 

-63%    64 

9%  9% 
27%  28 
•8%  8% 
59%  60% 
18  18% 
68%  70% 
83%    85% 


Do 
Norfolk  A  Western 

Do  pref 

Nor.  Paolflo  By.  voting  tr.ctfs. 

Do  pref. 

Or.  BR.  A  Nav.Co.  vot.tr.otfs. 

Do  pref.,  vou  trust.ctl8. 
Phlla.  A  UeadlUK  all  Inst.  pd. 
PitUborgCinn.  Cblo.  ASt.  L. 

Do  pref. 

Bio  Grande  Wee  tern , 

Home  Wateltown  A  Ogdensb. 
St.  Louis  Alt.  A  T.  H.,tr.teots 
St.  L.  A  Ban  Fr.,  vot.  tr.  otfs. 

Do  iHt  pref. 

Do  2d  pref. 
St.  Louis  South  western 

Do  pref. 
8t.PaalAI>alath 

Do  prof. 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Co 

8outhern,votlng  trust,  oertlf . 
Do  pref.,votlngtrust.  oert. 

Texas  A  Paolflo 

Union  Paolflo  trust  receipts.. 
Union  Paolflo  Denver  A  Golf. 
Wabash 

Do  pret 
Wheeling  A  Lake  Erla 

Do                            pnit 
Wlso.  Oen.Oa.,  voting  tr.  otts. 
nilsrellaaeous  Htocka, 
American  Cotton  Oil  Co 

Do  pref. 

American  Spirits  Mfg.  Co.... 

Do  pref. 

American  Sugar  Beflnlng  Co. 

Do  pref. 
American  TobaoooOo 

Do  pref. 

Bay  State  Qa'i 

Chicago  Gas  Co.,  oerte.  of  dep. 
Consolidated  Gas  Company.. 

General  Eleotrio  Oo 

National  Lead  Co.... 

Do  pret. 

North  American  Co.. ......... 

Paolflo  HaU 

Pipe  Line  Oertlflcates. 
Piulmaa  Palace  Car  Company 
Silver  Bullion  Certlfloates. 
Standard  Rope  A  Twt  ne . . . 
Tennessee  Coal  Iron  A  RR 
United  States  Leather  Co, 

Do  pref. 
United  States  Rubber  Co 

Do  pret. 

Western  Union  Telegraph... 


1,009 

114 

481 

1,400 

7,697 


181 

22,725 

300 


92%  Feb. 

11     Feb. 

70     Jan. 

24  Feb. 
160     Feb. 

14  Feb. 
8     Jan. 

22%  Jan. 

14%  Mar. 

26%  Mar. 

13     Jan. 

32%  Jan. 
§15     Jan. 

37''8Jan. 

23%  Feb. 

12%  Jan. 

50     Feb. 


§116   Mar.    8 


600 
107 
900 
310j 
320 

100 1  20 
50l§85 


4%  Jan. 

37     Jan. 

12%  Jan. 

3%  Feb. 

10    Jan. 

Jan. 

Mar. 


1,503' 
4,810! 

261 
2,163 

175 
1,380 
3,345 

466 

110 


ll§; 

45:114     Jan. 

1,590    13%  Jan. 

-      8%  Mar. 

26     Jan. 

8%  Jan. 

6%  Jan. 

1%  Mar. 

6%  Jan. 

15%  Jan. 

1     Feb. 

5%  Feb. 

l%Mar. 

11%  Feb. 

52%  Feb. 

11%  Jan. 

26  Jan. 
110  Jan. 
100%  Jan. 

67%  Feb. 
100     Feb. 

10%  Mar. 

73%  Jan. 
136%  Jon. 

32%  Jan. 

21 '8  Feb. 

88%  Feb. 
4%  Feb. 

24     Jan. 


55 
62% 
% 

IV* 

110% 
93 
19% 
79% 
48 
14% 
31''8 
24% 
22% 

§70 


Feb.  8 
Mar.  4 
Mar.  12 
Mar.  12 
Feb.  20 
Jan.  16 
Mar.  12 
Mar.  9 
Jan.  18 
Jan.  4 
Jan.  8 
Jan.  21 
Jan.  6 
Jan.  18 
Jan.  19 
Feb.  1 
Jan.  18 
Jan.  18 
Jan.  15 
Feb.  13 
Feb.  5 
Jan.  23 
Jan.  16 
Jan.  20 
Jan.  18 
Jan.  20 
Mar.  11 
Jan.  8 
Jan.  19 
Jan.  11 
Jan.  4 
Mar.  2 
Jan.  8 
Mar.  2 
Jan.  29 
Jan.  18 
Jan.  80 
Jan.  18 
Jan.  18 
Jan.  18 
Jan.  13 
Jan.  25 


99 
13% 
70 
30% 

§178 
15% 
9% 
26% 
14% 
28% 
16% 
38% 

}17% 
45% 
38% 
14 
50 


Mar.  12 
Mar.  4 
Jan.  2 
Mar.  3 
Jan.  4 
Jan.  18 
Jan.  18 
Jan.  18 
Mar.  11 
Mar.  4 
Feb.  1 
Feb.  34 
Jan.  18 
Feb.  3 
Jan.  18 
Jan.  21 
Feb.     1 


§119   Jan.  18 


200 

439; 

5,740 

2,129! 

90,123 

2,077 

96,817 

4.53 

2,740 

15,280 

7,o:n 

5,895 

414 

1,008 

366 

3,335 


5''a  Feb  4 
40%  Mar.  4 
16     Feb.     8 

4%  Jan.  18 
11%  Jan.  le 
22%  Jan.  18 
.87  Feb.  8 
.18  Mar.  3 
15%  Jan.  18 
10  Jan.  16 
29''aJan.  10 
10%  Jan.  18 
10     Jan.     6 

2%  Jan,     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  S 
39     Jan.     5 

3%  Jan.    e 


162  Jan. 
63%  Mar. 

9  %  Mar. 
25     Feb. 

7%  Feb. 
64  Feb. 
17%  Mar. 
67%  Feb. 
81     Feb. 


14%Jac.  1< 
58  Mar.  0 
14%  Jan  9 
34%  Mar.    2 

118%  Mar.    3 

105  Mar.  11 
79%  Jan.  14 

108  Mar.  12 
13%  Jan.  6 
79%  Jan.  18 

157  Mar.  12 
36%  Feo.  3 
26%  Jan.  19 
92  Feb.  28 
5  Jan.  18 
36%  Jan    18 


163 
65% 
11% 
31 

9% 
64 
25% 
76'g 
86 


Mar.  3 
Jan.  37 
Jan.  19 
Jan.  18 
Jan.  19 
Jan.  19 
Jan.  19 
Jan.  8 
Jan.  18 


•Theseare  bid  and  asked;  'lO  sale  made.       il<sss  than  100  shares. 
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[Vou  LXIV. 


.<ftW  TOBC  8TMI  KMANHB  PRICBH  (OaatUawl )-LfAOTIf^B  ST0UR3.         ft  Ittdioates  aetual  »aU*.j 


XMAonrm  noosa. 
•  UAiMMaamUM**. 


Alb— yy»«»i»»>i«»««  — -—fg 

AM  AtboT. 100 

PVMmvA*..**-  ......•.••••  •••■•Ov 

~ta.  T.  Air  IJn*  pr«f..lOO 
•r*Ptlut»r(.100 

IOC 

rBwMaAKor 100 

OlMIi  ONMirwiorB 

ft^.  LMsIa  *  WkML  pret 100 

ci«««  Ma  A  rmataK m 

I>T«riM«a*n»   I>ad««. 100 

l*T#^>CTM. ••*«••*•••••  .•••••■•*00 

pBkuib  ••.  Skor*  A  AUaallo  1 .  100 

rtefMTMIIu 100 

K 'UUTlJI*  A  Tern  ll.pref 50 

nial  *  rM«  IUr«MtM^ 100 

n^ttnA 100 

Orwa  B«r*  VaMwB 100 

Dak.  MCtft.  A lOoy 

Dak.  arrUk.  B UOO 

Kaaavka*  Mlafelkaa IOC 

K««kak«  DaaMoGiat IOC 

nafiae  100 

KMfeakA  VM->ra lOO 

Mcilaaa  Ouukl. 100 

Mexleaa  Mataoaal  tr.  cttt 100 

MonUA  Kmu SO 

v.  Y.  A  H*r;*in M 

W.  T.  I  x-A.  A  waatara .100 

Or.  IhUac  A  U.N.tr.recaU  pd.  100 
raoMa  UatAtor  A  ETADaTllla    100 

FaartaASaatan ICO 

Pina.  Pt.  W.  A  Chlo.  samr 100 

Beawalaar  A  aaratasa .^ov 

Sle  OraaAa  Waatan  ant lOt 

Telada  A  Oblo  Oaaual. 100 

nafanad. lOO 

TaL  n.  U  A  Kaa.  atyl 100 

Piafcrradl 100 


Jfar.  It. 


170 
9 

24 
104 

16% 

"ii 

4 

40 

lOS 

8 

50 

S«t 

7 


SO 


4 
9 
8% 

la 
so 


10 

aa 

100 

au 

6« 

..... 

BO 

170 

9 

80 


40 

60 

ft 

7 

4 
l>>t 

40    I 


<j  in  1807. 


170     rab. 

•     Jaa. 

3S    Jan. 

100     Jan. 

tO«t  Jan. 

ftft     Feb. 

70     Feb. 

4iaJan. 

40     Peb. 

ISO     Feb. 

8*t  Jan. 

SHFab. 

8     Jan. 

!»■•  Jan. 

80  "Jan. 


1 

i\ 

184 

16ft 

298 

•••••« 

132 

1>« 

a 

3 

H 

183 

170 

178 

186 

Ift 

2S 

ao 

7a 

S% 

4«i  Jan. 

a     Feb. 

8     Feb. 

37     Jan. 

33      Feb. 

8     Jan. 

I     l>tJaa. 

163>«  F'b. 

3»S     Ftli. 

119     Jan. 

14>aJaD. 

l>«Mar. 

8>a  Feb. 

163     Feb. 

180     Jan. 

40     Feb. 


170     Feb. 

I0>«  Jan. 

37  Jan. 
ion     Jan. 

a2>t  Jan. 

58     Jan. 

78  Feb. 
5     Jan. 

40Vt  Mar. 

168 >«  Jan. 

b\  Feb. 

S\  Jan. 

8     Jan. 

40>i  Jan. 

SO     Jan. 


5  Jan. 

6  Teh. 
3     Jan. 

28><  Jan. 
31!      Ffb. 

n't  Jan. 

iHJan. 

167  Jan. 
800  Mar. 
132     Mar. 

16  Jaa. 
2>«  Jan. 
3><  Feb. 

168  Fub. 
185     Jan. 

40>4  Feb. 


IiuonTa  Stook*. 
I  UdloAtaa  OBlUtad. 


■UaeallAB«A«s  Stocka. 

AdamaBzvraaa 100 

Amarloan  Bank  BoM  Oof 

Aiaerioaa  Ooal .35 

lAniailoaoXzpreaa ......100 

Amer.Tatacrapb  A  Oabla 100 

BrooUjn  Union  Oaa. 100 

Brunawlok  Oompany 100 

Chlo.  June.  Bt.  A  Btook  Yarda.lOO 
C<ilorado  Ooal  A  Iron  Davel... 100 
Colorado  Fuel  A  Iron 100 

Preterred 100 

Col.  A  Hook.  Ooal  tr.r«t«.aUpd.lOO 

Cominerolal  Oable 100 

Conaol.  Ooal  of  Majyland 100 

Oelrolt  Oas 100 

KdlaOBKloo.  lU.of  N.  Y 100 

■dlaon  Klae.  m.  of  Brooklyn. .100 
Rrle  TeleKTapb  A  Telephone  ..100 

IlUnoU  Steel. 100 

Interior  Oondalt  A  ln«.. 100 

J<  tr.  A  Clearf.  C.  A  I.  pre( 100 

LaaledeOaa 100 

Preferred 100 

MarrUndOoal.pref 100 

Mlohlgan-Penlnsular  Oar  Oo . . .  100 

Preferred 100 

.MInneaota  Iron 100 

National  Unaeed  Oil  Oo 100 

National  Btaroh  Mfg.  Oo 100 

New  Oantxal  Ooal 100 

OntarlftBUTer  Mining 100 

PenniTlTania  Ooal 50 

IQulokailTer  Mining 100 

:    Preferred 100 

Standard  Oas.  pref.H  ....  100 

iTenneaMeCoal  A  Iron,  pref...  100 

iT-es^a  PmUo  Land  Tnist 100 

D.  a.  Bxptaaa 100 

Wella.  Farre  Kxpreae 100' 


Jfor.  13. 

Bid. 

Aak. 

US 

153 

1U8 

:ii8 

109 

87 
1074 

— -i, 
30>t 


80 


ttan^  Cal—i  la  1897. 


4l« 
ISO 
38 

uoo" 

101 


LotettL 


1*1H  Feb. 

125  "Jan. 
100>«  Jan. 
S5>t  Jan. 
09i«    85     Jan. 
>•        ^a  Jan. 
103     Feb. 
■•Jan. 
804  Feb. 
75     Feb. 
4 


:s6'» 


35 
134 

:7«i 

40 


43 
12«i 

4 

iH 
10 
315 

1 


1 

33 

90 

4lt 

173 

40 


36 


100 
84>« 


60 


108 


38 
HOP 


30 
134 

7 

ft>l 
11 


3 

10 

110 


40 

101 


Jan. 

85  "Feb. 
20  Jan. 
101%  Jan. 
97  F<>b. 
6«>«  Jan. 
31%  Jan. 


33  4  Jan. 
714  Feb. 

13  "Jan. 
50  Jan. 
43  Feb. 
13     Mar. 


Jan. 
Jan. 


10     Mar. 

1%  Jan. 

11%  Jan. 

103     Jan. 

70     Jan. 

87  "Feb. 
07     Jan. 


BigknL 


155     Jaa. 

125     Jan. 

113     Mar. 

014  Jan. 

994  Mar. 

HJan. 

104     Mar. 

1     Jaa. 

27    Jan. 

75     Feb. 

4HJan. 

374Jan. 

3A  Jan. 
106  Mar. 
100     Mar. 

67     Jan. 

43     Jan. 


35  Jaa. 
78     Mar. 

13  "Jan. 
53  Fab. 
61  Jan. 
15    Jaa. 


Jan. 
Jan. 


10%  Jan. 

1%'jan. 

ll%Jan. 

108     Feb. 

70    Jaa. 

40  "Jan. 
1014  Mar. 


*  >o  ptloe  Frtdar  i  latest  pnoe  this  week.  I  Actual  sale*. 

MBIf   TOBK  STOCK  BXCBANttE  VV.lCt».—aTATE  BONDS  MARCH  ta. 


•■UURITIBB. 


lA,4to5 1006 

I  B,  fta 1906 

lO.Aa I906 

ST  rnndlng  4s 1930 

'»,  tand.Hal.1899-1900 
do.  Han-UoMurd 
Ta,  Arkansas  Central  BB  .... 
MaMaaa-7s,ooBa s814 

■•weonoU.  4a 1914 


Bid     Aak 


1044 
1044 

95 

94 


07 


BBCUKITIBb 


Mlsmarl— Fund 1894- 1896 

Rortk  Carolina— 6s,  old JAJ 

Funding  act 1900 

Hew  bonds,  JAJ 1892-1898 

Ohatham  RR , 

Bpeolal  lax, Class  I 

Obnsolldated  4s 1910 

6s 1919 

South  Carolina— 44s, 30-40..  1983 
6s,oon.fand  1888 


Bid.    Ask 


1034 
1324 
106 


aBODBITIXf. 


Tenneasee— 6a,old 1893-1898 

6s,  new  bonds 1893-8-1900 

do       newserles 1914 

Oompromlse,  8-4-5  6s 1918 

8s 1913 

Bedemptlon  4a 1907 

do  44s 1918 

Penitentiary  44s 1913 

Virginia  funded  debt,  3-3s...l9gi 
6s,  deterred  t'st  reo'ts,  stamped 


Bid 

Aak, 

78 

"79~ 

62 

Mow  York  Citr  Bank   SUt«inent  for  the  week  ending 
We  omit  two  eiphen  (00)  tn  all  caies. 


lUrch  6.  1807 
Baaxa 


Baak  af  Kaw  York. 
MaatettaaOa 


ar*;. 


Msnkaau'  Kxek'ga 

Mel  baalcs'  A  Tnd'a 

fiiasswleh ~ 

tsatksT  Maaafse'ra 

•talesf'iJaw'Ysrk 
AaMTtcaa  Xxekaaga 

CaaaMTr* 

Braadway 

MareaauU 

PactAc 

Bsf  sblls 

Ckaik<a 

Psaatoa' 

VocU  Aaertca..... 

Baae««r 

Irrla* 

Ctuawt' , 

NMsaa 

Mark«tA  Pallaa.. 
•IwaA  UaUar... 
CaraBukaaga... 

OsaHaaaial... 

Qilsatal. 

fat«n«n-A  TtadTs 


OopUol  Burpri]  Loam.    Bpttit.    Ltgatt.  DtpotiU. 


•S.O0O.o'$l,(il«.o 

2,148.3 

1.048,2 

2.209.4 

2,608.41 

861,9 

S.58-AS 

86,6; 

7,88 1.71 

186,9 

1,648.0 

9093 

278,0 

168,4 

49«.9 

106^ 

600,9 

2,483,1 

1.672.8 

1,666,6 

1,000,0 

482,r 

SIS:; 
iSS:; 

a,oeAi 


».0»«.0| 

lO 


SS8:I^ 

1,000^0 
800^0 
400^0 

aoSo 


i:SS8:S 


\9 

•i 


801.. 
298,0 


>  82.840,0 

)  2.691.0 

1  3,US3.S 

)  1,166.0 

I  2,37il,l 

).  290,0 

I  6,626,6 

I,  214.6 

r  4,284.8 

I,  868,6 

I  802.4 

i  149.7 

I  290,0| 

i;     I04,e; 

'i       262,8! 

I        169.9 

>!  3,481,0: 

3.61 1,81 

I       712,9 

'       748,0 

.       429.8 

2.299,6 

i      681,6' 

236,6 

968,8^ 

6,164,1 

3eo,9| 

rSi% 

646,0 

429.8 
I  1.S68.1 

667,0 

I       148.1 

8,226,0 

W16.6 

166,2 
2.787.8 
). 088,0 

846,0 

r»i7.8 
iti-s 

708,6 

246,2 

'  4.141.1 

1,388.0 

232.4' 


841,1 

012,6 

:. 716,0 

248,21 

649,1 


81.330.0 
8.S96.0I 
2,1X6,9 
1.42S.0; 
4,824.7 

602,0 
10,244.6 

342.4; 
8,«0».H 

466,U 
1.715.7 

162.5* 

23«.o; 

215,4 
664,U 
374,6 
087.4; 
6,615,0 

6,7-.je,3 

6iie,4 

3,27B,0 

641.6 

2,307,6| 

1,607,6; 

676,71 

1,534.7, 

6,645,2 

6U8.6 

428,0, 

686,0 

1,126.2 

668,2 

1,866,0 

1.616,8 

283,4' 

4,202.0 

6,447.4 

261.U 

4.962.4 

1.64  :i.o 

1,226,0 

768,7] 

8,017,9, 

1,664.8, 

319,8 

863,0 

861,8 

480.8' 

6,992,0 

970.7 

642,0 

(•82I9 
1.1693 

\l! 

8.123,0 
843.0 

8,  WO.  5 
1.4: 

I."' 
r.. 


813.170.0 

'    16,260,0 

16.822,2 

8,645.0 

22,780.9 

3.637.0 

36,544,1 

2,242.0 

24,903,4 

5,I0ri.» 

6,43(1,3 

1,18.S,4 

2,026,0 

927,6 

8,184,0 

1,073,6 

2.306,1 

20.51.'..0 

20.793,7 
5,01  H.2 
K.379.2 
2,907.1 

14,254,8 
6,820,0 
2.506,1 
7,171.9 

24,396,9 
2.877,0 
3,027,4 
2,647,9 
6,884,6 
3,720,1 
0,570,6 
6,177,1 
1,570,0 

26,006,0 

34.421,4 
1,203,0 

28.716.0 
0.731.0 
6,086,0 
4,129,3 

23.702,8 

10,344.1 
1.323,4 
3.001,0 
3, 2112,  H 
2.611.5 

23.119,2 
8,213.2 
3.022.5 
8,760,0 
6,040.8 
6,642.2 
4,667.7 
1.796.7 
6.2HO,6 
2.373.0 
8,587.0 
1.475,0 

14.ti:!7,5 


New  York  Citj,  Boston  and  Philadelphia  Banks: 

Banks.  I  Airpluf .      U>tm».    \  SmcU.  \    L4t^.  IOtpciU.i\  OtnVn  \Oltannm 


N.  Y.» 

Feb.  18. 

•  20.. 
"     27.. 

SIsr.    6.. 

Fell.  20.. 

•  27.. 
Mar.  6.. 
i'hiln.* 
Feb.  20.. 

"  27.. 
Mar.   6.. 


<  S  S  •  * 

184,660,8  600.367.7  80,192,61113.464,6  668,076,1 
184.660.81488,747.6  82,817,0'll6,Oie,0  672,670,6 
1184,660.8  407.009,7  83.940.9  117.022,4  67.% 760,3 
{184,660,8  602,001,8'85,uei,7i  114,860,6  677,461,1 


69,361.8  175,270.0  10.569.0  8,646,0 
60,361.8  176.601  0  10.669,0  8,602,0 
69,361,8  177,348,0  10,431,01     8,331,0 


36,263.0  103,107,0 
35,263,0  103,340,0 
36,263.0  104.486.0 


40,180,0 
39,633,0 
40,026.0 


166,406,0 
163,422,0 
166,784,0 

118.630,01 
114,280,0 
114.763,0 


18.723,6  460.838,0 
'16,613,4  686.126,4 

16.491.1  446,462,4 

16.406.2  677,767.4 

9,661,0  86,025.9 
0,667.0  71.206,3 
9.498,0    99.696,8 

8,862,0    61,676,8 

6.820.0  49,690,5 

6.860.01  60,800,1 


1 1  Doladlng  for  BottoQ  and  Philadelphia  the  Item  "due  to  other  banks" 

Miscellaneoas  and  Unlisted  Bonds: 


niacellaneoBs  Bonds. 

Ch.  J  an.  A  a  Tda— Col.t.(.,6t 
Cull  rado  O  A  1. 1st  oons.M,s. 

Col.  o.  A  I.  DeveL  gn.  fta 

Colorado  Knel  A  I.— Oaa.  6s. 
Col.  A  Hook.  Ooal  A  I.— 6a.  a. 
ConaOas  C&.Ohlo.— 1st  ga.6s 
De  Bardeleben  C.  A  I.— g.  ea 

Det.  ussooD.  Ist6  

Edison  Xleo.  III.  Co.— 1st  6s.. 
Oo.  of  Bklyn.,  1st  6s.. 
Kqnlt.  0.-L.,N.  Y.,coDS.  c.fts. 
Eqnliable  a.  A  F.-lst  6s.... 
Krle  Taleg.  A  Telep.  6s,  g.... 
Beaderson  BrMae— 1st  g.6s. 

Illinois  Steel  dsb.  6s 

Non.conT.  deb.  6s  .......... 

Int.  CoDd.  A  Ina  dab.  8s 


MlaeellaaeaBs  Bands. 

Jeff.  A  Clear.  C.  A  I.  lat  g. 6a 
2dg.  6s.... 

Manhat.  Beach  H.  A  L.  g.  4 

MetroppL  Tel.  A  TeL  1st  6s.. 

Mleh.-Pealn.  Oar  Ist  6s  .... 

Matoal  Dnlon  Teleg 6s,  g. 

Nat.  Starch  Mfg.  1st  Ss 

N.Y.  A  M.  J.  Tdep.  gsn.  6s.. 

Northwestern  Telegraph— Ts 

People's  Oaa  A  O.  Mat  g,  6s. 

Ool,  Ohloago. i2d  g.  6s. 

Ist  eons.  g.  6a 

Booth  Yaba  Waler-Coa.  6s. 

standard  Bope  A  T.— Inc.  6a. 

Boaday  Orask  Ooal  lat  a  6s. 

Wastem  Dnlon  Teleg.— 7s... 

Wheat  L.B.APItf.  Coal  lst6a 


974b 
774b 


103    b. 


110 
108 
104 


b. 


•  36%a. 
i07%b. 


NuTL— "l>"lDdloatss  prloa  Md;  "a"  prtoa  atkti. 

Bank  Stock  List— Latest  prices.  (fNewatooV 


•  liatest  prise  thU  week. 

•Not  Listed. 


BANC&      Bid.    Aak.      BANKB.       Bid.    Ask.      BAKK8.       Bid.  Ask. 


69,773.7  74J88.1 102.081.8  86,061,7  114.860,5  677,461,1 


AmsrIOA..... 
An.  Kxeh... 
Aalor  Plaos* 

Bowery" 

Urunilway.... 
llutch.ADr.. 
Centralt...  . 

Cbare 

Chatham. 

Chemical  — 

City 

CItltrns' 

Columbia 

Commerce... 
Coiilinental. 
Corn  Kxcb... 
Raai  KlTsr.. 
mil  Ward., 
rifih  Ave.... 

Fifth- 

Klmt 

l'lriitN..B.  I. 
1  ith  Street.. 

FnnrtJl 

OallaUn 

UanaeToort.. 


SM 

178 

980 

300 

230 

126 

166 

400 

390 

4000 

600 

136 

170 

306 

188 

286 

188 

200 

2900 

860 

3600 

130 


176 
240 
838 
260 
140 
170 

806' 
4600 


210 
140 
293 


8400 


ISO 


178     188 

310    '830 

06      105 


Oarfleld 

Oermaa  Am. 
Oermao  Ex.* 
Oermanla.... 
Oreenwloh... 

HanoTer 

HdeAL.-.. 
Bod.  KiTer.. 
Im.ATrad'ra 

Inrlng 

Leather  Mfs- 

Liberty 

Llnooln 

Manhattan... 
Market  A  Fal 
Meohaaloa'. 
M'ohs'ATn' 
Mercantile... 
Merchant.'.. 
Merch't.  Bx. 
Metropol's... 
Mu  Monls.. 

Nassan 

N.  Ams'ilam. 
New  York... 
N.  Y.  Co'nty, 


600 
110 
340 
380 
166 
816 
88 
160 
526 
140 
188 
186 
760 
820 
210 
186 
180 
160 
140 
110 

*s? 

166 

190 
232 
075 


840 
98 


660 

166 


148 


106 
170 


236 


N.Y.Nat.Kx 

I  .Vlnlh 

19th  Ward.. 
'  N.  America. 

Oriental 

,Paolflo 

Park 

[People's 

Pbenlx 

iPUte- 

Prod.  Ex.*... 
Itepublla  ... 

Heaboard 

Heeond  

Seventh.  . 
Shoe  A  Le'th 
HIateof  N.y. 

Third 

Tradenm'n'a 
12lh  Ward*. 

Union 

i;nlon  an.*.. 
Un'rt  states. 
Yorkvllle*...  170 

Wontern 114 

Went  side...  276 


100 
135 

176' 

200 

200 

104 

186 

120 

160 

100 

426 

100 

90 
114 

96 

90 

206" 

178 

178 


116 

146" 

200 

aVd" 

240 
110 

136" 

160 

178 


08 
117 
100 

isis" 


200 

iiJo" 
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BOSTON,   PailiilUBLPUlA    A.NU   B4LTIX0BE  STOC£   EXCHANeES. 


Active  Stock*. 
1  Indicate*  unlisted. 


Atoh.  T.  A  8.  Fe. (Cotton).  100 
AtUuidoAPao.  "        100 

Bs'.tlmore  &  Ohio  (.Bolt.). 100 
Bait.  City  Pana'Ker  "  25 

Baltimore  Traonon  "  25 

BalflmoreTnMJ'nlKPAa.).  25 
Boston  A  Albany  (Botton). 100 


Bojton  A  Lowell 

Boston  A  Maine. 

Central  o{  Mass.. 

Preferred...... 

Ohlo.Bar.&  Qaln. 
Ohio.  Mil.*  St.  P. 
Ohoe.O*G.TOt.t.o 
Clt.  8t.Ey.of  IndTi 


e7  ShAre  Price*  —  not  Per  Oentam  Prices. 


Satnrday, 
Mar.  6. 


12       12>4 


100 

"        100 

••        100 

"        100 

100 

(PA»I.).100 

50 

100 


Fltobborg  prof. .  (Botlon) .  100 
lieblghTaUey..  (PKila.).  50 
Metropol'n  Trao.1!  "  100 
Medoan  Oent'l  (Bott<m).\0O 
HewKngland....      "        100 

Preferred "      100 

Norcbem  Central  (Bal .).  50 
Norctaem  PaolHc  (PKUa.)\.00 

Preferred  "       100 

Old  Colony (Botton)  100 

PeanaylTanla...«'PAUa.>.  50 
PnU.*  Beading.!  "  50 
PbUadelph.  Trao.  "  50 
Onion  Paolflc.rBotton^.lOO 
Union  Traction.. rrAi/a.^  50 
AIlacellaneoaB  Stocka. 
Am.8UK'rRetln.1lr£o<((m;.... 

Preferred 

Bell  Telephone.. 
Bo  it.  *  Montana. 
Bntte  4e  Boaton.t 
Oalumet  it  Heola 

Canton  Co rBal(..». 100 

OonaoUdaied  Oaa  "  100 
E  lecStor.  Bat'yH  (PAUo.) .  100 

Preferred  H  •'       100 

Erie  Telephone. <Bo<(on;. 100 
eaneral  Eleotrlo.       "       100 

Preferred 100 

lUlnois  Steel....  "  100 
LaneonBtoreBer.  "  50 
Lehl'hOoalANav.rriUo.;  50 
M.  B.Xtolephone  r£o«lon;.100 
Pa.Heat,L.aiPowrPAUa.> 
Onlt'dOaalmp.H       ■■  50 

WelabMjh  Light  1i      "  t 

We«t  End  Land.. rBotton; 
'  Bid  and  aaked  prloea;  no 


100 
25 
25 
25 


60       60 
18>4     18>4 

217"  217" 

212     212 
162>9  162>f 
10       10 

*56  58 
75^t  763e 
76>4  767, 
8i«  »% 
18  18 
93  93  \ 
23>«    24>« 

■"8%  "'9\ 


60 

•70      ...., 
14       14 

37     a?"*) 

180     180 
52>«    52% 

123,4    1238 
72       72% 
•6%       7 
13        13^ 

116>4lI6°9 

104^  101^ 
224  2241 
119>«  120i« 
16>«  16<>8 
378     375 

.Ilir.     62it 


Monday, 
Mar.  8 


12>e    12ifl 


Tnesday, 
Mar.  9. 


60       60 
18>4    I8I4 
18i«    18>4 
215     215 
212     213 
16l>al62 
no       10"4 
•56       58 
76>«    7658 
77       77l« 


8 
18 


8 
18 


92^    93<4 

23i«    26>« 

107  Hi  107  >« 


66       66 
35>«    3S>« 


•77 
•36 
22 
•39 


80 
37 
22 
40 


102     102 
14>«    14ie 

73'g    73^8 

■"2«i  "i\ 
sale  was  m 


5978    59'8 
-70      ... 
'14>«    14>t 

37i«    370b 
179'*  V19H 

52»e    52'8 

12381211,6 

72        72 
•6'8      7'« 
12^8    13>« 

lieVtll?^ 
'IClijlOS 
224  224  >« 
120  >s  121'4 
IS^  1638 
■373     380 

62"  'sT 


66>«  66>4 

•35  35  >4 

•77  80 

35>*  35<t 

22  22 

•39  40 
102     102 

14%  144 


43>«    43>* 
•3  2>4 


•11%    12 


60       60 

18H    I8I4 

215"  215" 

212     213 

161>al6lia 

•10       10>« 

•."^6       58 

76'!    77'« 

77       77  >« 

•8      ... 


93\    92^ 
25       26% 


Wednesday , 
Mar.  10. 


I2I4    12>4 


*14i« 

60       60 
I8I4    18H 
18i«    18i« 
215     215 
213     213 
160     160 
•10       11 
'56       58 
77       77 
77i«    77  >« 
8  8 


ThoTBday, 
Mar.  11. 


11^     11!^ 


•»\      9H 


60 

•70      

14        14 

37%    37% 
179  >»  180 

52  »8    5278 
I21,el2lli 

72   72 
•678   7'e 

12°B  12^8 

llSSeliei* 
104  \  103 
223  22 t 
120  122 
16««  17 
376  330 

"62"    62* 


29 
66 


29 
66  >« 


34%  34% 

•77  80 

•35%  37 

•21  22 

39%  3*7, 
102     102 

14%  U>« 

73%  73'i 

43>t  43>s 

'2%  a>4 


92>s    92ia 
26       26% 


8%      8% 


60 

•70     

•13%  14 
37%  3738 
180  180 
52%  627g 
12381211.^ 
71%  71% 
•e^g  718 
1238    I2>« 

115%  116 
104%  104% 
224      324 
120%  121 

163)     16% 
375     380 
•66%    67 

62       62 


•66  6S% 

•3438  8i<)| 

76  76 

•35%  86% 

•21%  22 

■39  41 
102     102 


*15%  16 
•60   

•18%  18% 
18%  18% 
215  215 
212  213 

160   

•10        10% 
•56        58 
77       77% 
7798    77»8 
-8      .... 


93 
21 


93% 
26% 


•3%      9 
'•57"    69* 

"li"  "14' 
3778    377g 

180      ... 

5278    5278 
1211, <    12% 
71%    72 
•6'8       7% 
12%    1238 

11638  116»8 
105      105 
224     224 
121%  121% 

16%    16% 
380     380 
•86% 

60%    6138 


Friday, 
Mar.  12. 


•1178  12 

•%         % 

•16  17 

60%  60% 

•18%  18% 

18  18% 


Sales 

of  the 

Week, 

Shares. 

423 


215 
'212 
160 
'10 
'56 


215 

213 

160 

11 

58 


77%  77% 
77%  77% 
8  8% 
18 


737g    737g 
"•2%  "3% 


66  66 

35%  35% 

"77  80 

•35%  37 

•21%  22 

39%  39% 

102% 

14°a  14% 
73%    73% 


•2%   2% 
t  Trust 


2578 

26%l 

•107 

108 

•8% 

9 

•37 

40 

•57 

60 

•70 

72 

137, 

14 

•37=8 

37% 

179%  180    1 

52% 

53 

12"icl2i3,, 
71%    71% 

•7 

7% 

18»8 

12% 

116%116S8| 

105 

105% 

223 

223 

1213«122%| 

16% 

16»R 

•375 

380 

•66 

70 

61% 

61% 

•28 

27 

•28 

29 

66 

66% 

35 

35 

•73 

77 

35% 

35% 

•21% 

22 

39 

39 

102 

102 

14% 

14% 

73% 

73% 

44 

44 

855 
819 
336 
63 
20 
46 
20 

4',422 

6,800 
400 
160 
91 
17,377 
100 
405 


100 

i",079 
1,018 
24 
1,630 
15,031 
2,190 

9,127 

8,475 

637 

196 

7,390 

13,76tl 

^     17 


417 


Bange  of  sales  In  1897. 


Lowest. 


1138  Feb. 
•15  Feb. 
14%  Feb. 
59%  Jaa. 

17  Jan. 
17%  Jan. 

209  Jan. 
205  Jan. 
139%  Feb. 

10     Fob. 

57     Jan. 

69%  Jan. 

73  Jan. 
738  Jan. 

18  Feb. 
91  Jan. 
20%  Feb. 

106     Mar. 

7%  Jan. 

37%  Jan. 

57     Feb. 

67%  Jan. 

13%  Jan. 

33%  Jan. 

176%  Jan. 

51%  Jan. 

1113,  eFeb. 

66%  Jan. 

6  %  Jan. 

878  Jan. 


2%      2% 
receipts,        | 


70 
464! 

278 

^\ 

210 

170 

63 

211 

1,699 

247 

150 

625 

t  Trust 


110     Jan. 

100%  Jan. 

205%  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

326  Jan.  2 
60  Jan.  8 
60%F«b.  24 
25%  Fell.  23 
27%  Feb.  15 
64'*  Jan.  4 
327g  Jan.  2 
73  Feb.  18 
30  Feb.  13 
20%  Jan.     6 

39  Fell.  24 
101%  Jan.     2 

13%  Jan.     5 
71     Jan.     6 

40  Feb.  15 
178  Jan.     5 

rec.,aU  Instal. 


Highest 


Mar.  3 
Jan.  13 
Jan.  8 
Jan.  4 
Feb.  17 
Feb.  17 
Mar.  4 
Mar.  10 
Jan.  18 
Jan.  20 
Mar.  3 
Mar.  4 
Mar.  3 
Feb.  5 
Jan.  20 
Mar.  6 
Jan.  2 
Jan.  5 
Jan.  30 
Jan.  19 
Jan.  7 
Feb.  15 
H'eb.  1 
Feb.  1 
Mar.  1 
Mar.  12 
Jan.  18 
Mar.  4 
Jan.  7 
Mar.    3 


118%  Mar.    3 

105%  Mar.  12 

227%  Feb.  20 

124%  Mar.     1 

173,  Mar.    3 

3H0     Mar.     1 

67%  Feb.     6 

62%  Jan.  15 

31      Feb.     1 

33     Jan.  29 

67%  Feb.  24 

36%  Feb. 

78     Jan. 

417^  Jan. 

23%  Feb. 

42     Jan. 

103     Jan.  26 

15     Jan.  22 

74%  Feb.     8 

47     Jan.  12 

27e  Feb.     9 

paid. 


19 

12»8 

17 

•37% 

9 

17% 

13 

62% 

Vi 

18% 

7 

18% 

4 

217 

2 

213 

9 

166 

2 

11 

6 

58 

5 

78 

4 

77% 

2 

8% 

26 

25% 

14 

93% 

IH 

3078 

5 

110% 

12 

9% 

19 

37% 

16 

61% 

27 

70 

23 

16% 

15 

39 

5 

180 

2 

53 

16 

14 

5 

74 

12 

9 

5 

13% 

2 
20 
18 

1 
14 


Inactive  Stockt. 


Price*  of  ilarch  12. 
Atanta  A    Charlotte    (itoit.). 100 
Boiton  A  Providence  {Boiton).\00 
Ca  mden*  Atlantic  pf.(PAaa.).  60 
Oasawlssa "         60 

>  St  preferred  .. "  60 

CeitralOhlo {BdU.)    60 

Ch  loago  *  West  Mich.  iBotUm) .  100 
Coaneotloat  A  Pass..  "  100 
Co ineotlont  River  ...  "  100 
Co3SOl.Traotof  N.J.1l(P*Ua.).lOO 
Delaware&BonndBr.  "  100 
Flint  *  Pere  Marq... (Botton). 100 

Preferred  "       100 

HeitonvlUe  Paasang.  (PJUla.).  60 

••referred  H "  60 

Hu  at.*  Broad  Top...       "  60 

mreterred ••         60 

Kan.  0'yFt.8.*Hem.l6o«ton).100 

Preferred "        100 

UnleSohuTlklU (Phila.).  60 

Maine  Central 1  Botton)  100 

Mine  Hill* 8. Haven. rPAtfo.;.  60 
Nesanebonlng  Val ...  "  60 
North  American  Co..  "  100 
North  Pennsylvania.  "  50 
Or.Sh.  Line  aU  aast.pdr  Botton; .  100 
Pennsylvanla*N.  W.  rPAiia.1.  60 

Phlladel.  *  Erie "  50 

Ku'.  and fBofton^.lOO 

freierred "        100 

Soithem (Bail.)  .100 

Preferred ••        100 

Wast  End (Bo$Um).  60 

Preferred "  60 

United  Cos.  of  N.  J..  (rkUa.).\0O 

Wert  Jersey "  60 

West  Jersey  *Atlan.       "  60 

WeitemN.Y.  *Penn  '•  100 
Wisconsin  Oentral...rBo(ton;.100 

Preferred "        100 

Woro'tt.Nash.*Booh.       "        100 

MisoiLLAjiaoua., 
A  Uooes  Mtn'g,  astt  pdrBOfton; 

AOantle  MlninK " 

BayBtateaasI " 

Boston  Land " 

Cmtennlal  Mining...       " 
Fort  Wayne  Eleotl..       " 

Franklin  Mining <' 

F  renohm'n't  Bay  lf<i.      " 

Ketrsarge  MlQlng " 

Oioeola  Mining '• 

PoUman  Palace  Car. 
Pennsylvania  Steel.. 

Preferred  II 


38 

36 

60 

10 

"  10 

86 

"  36 

"  6 

"  35 

86 

"         100 

(P*Ua.).100 

^ ......        "         100 

Qalnoy  Mining" "Hi;, Botton;.  25 
TainarMk  Mining....       "  26 

Wster  Power «•        100 

Wjattngh.Kleo.A'M..       ••  60 

•Tef.,  oomalatlve  ••  50 

,   Rond(-Bpston. 
At.  Top.  *  8.  F.  general  g.  ia,  1995 

Aajostnient  (.  4s,  199&. 
Bos  on  Dniied  &as  1st  6*. 


Bid 

Aak. 

92 

862 

365 

60 

30 

6 

8 

147 

149 

840 

860 

28 

89 

168 

10 

13 

31 

S3 

81 

51% 

62 

18 

49 

60 

8 

10 

30 

40 

84 

1-20 

122 

57% 

58 

53% 

54% 

91% 

15 

16 

25 

35 

30 

% 

1 

86 

40 

73% 

74 

91% 

02 

245% 

246 

Bonds. 


338      2% 


•i 

8 

118 


2% 
10 
120 


Bid.     Aak. 


%     1 
30%    31 

5%      8% 


4 
8% 
% 
10% 
% 
18 
31 
161 


110 
120 


34 
61 


4% 
8% 
1 
11 

% 
18% 
81% 
162 
25 
70 
110% 
121 
1 
84% 
62 


&80       80% 
546%    47 

{81     I  82 


Boston  United  Oas,  3d  m.  8s. .1989 
Bui.  *Uo.  River  Exenpt  6s,  J*J 

iroii.exempt  6s ..1918,  J*J 

Plain  4s 1910,J*J 

OUe.  Burl.  *  Nor.  Ist  6,1936,  A*0 

3d  mort.  6s 1918,  J*D 

Debenture  6b 1806,  J*D 

Chlo.BnrL*Qnlnoy4s    1933,F*A 

Iowa  DlvUlon  4s 1919,  A*0 

Ohlo.*W.Mloh.  gen.  58, 1931,  J*D 
Oonaol.  of  Vermont,  5s. 1918,  J*J 
Oorrent  Blver,l8t,  58..1927.  A*0 
Det.  Lans.ANor'n  M.7s.ie07,  J*J 
Eastern  1st  mort  6  g.l006,M*8.. 
Iree,Elk.*M.V.,lst,6s.l933,  end. 

Unstamped,  iBt,  6s,  1938 

K.a  C.*Bprln«.,lst,6g..l925,A*0 
K  a  F.B.  *  M.  eon.  6s,  1928,  M*H 
K.O.  Hem.  *  Blr.  J8t,2s,1987,  U*8 
K.O.  St.  Jo.  *  C.  B.,  7B..1907,  J*J 
L.Rook*Ft  e.,lat,7s..l906,J*J 
Loals.,Bv.*8t.L.,lBt,6g.l03e,A*O 

am..6— 6  g 1986,A*0 

Mar.  H.  *  Out.,  6b 1936,  A*0 

Mexican  Central,  4k... 1911,  J*J 

1st  oonsol.lnoomes,  Z  g,  non^cam. 

8d  eonsol.  Incomes.  3b,  non^onm. 
N.  T.*H.Eng„lst,7t,1905,J*J* 

1st  mort.  6s ....1906,  J*J 

Ogden.  *L.O., Con.es.. .1920,A*O 

Inc.  6s ...1920 

Bn  tland,  lst,6B 1903,M*N 

8d,  6s 1898, F*A 

Bond*.— PhJIadelthia 
Atlanllo  C»ty  Ist  36,  k-,  1919,  MAN 

Bofflalo  By.  COD.  lat,  38 1931 

Catawlssa,  M..7b 190O,  F*A 

Choc  Okla.  *  Oulf,  prior  lien  Ub.. 
UltUenB'Bt.Ky.of  lud.,oon.3s.l933 
Oolnmb.  St.  Ky„  iBt,  con.  6b.. 1932 
Oolnmb.  O.  CroBBtown,  l8t,6s.l933 
OonsoL  Tract,  of  N.  J^  lst,6a.l938 
Del.  *  B'd  Br'k,lBl,  7s.l905,F*A 
Boston*  Am.  lBtM.,5s.l920,M*N 
Eleo.  *  People's  Trao.  stock,  tr.  otfg 
Elmlr.  *  Wllm.,  iBt,  68.1910,  Jdbf. 
Hestonville  M.  *  F.,  con.  Ss..ig24 
Hont.  *  Br'dTop,Con.5s.'95,A*0 

Lehigh  Nav.  4%8 1914,  Q-~J 

8d  6s, gold 1897,J*0 

eeneral  mort.  4%b,  g.l924LQ— F 
Lehigh  VaLCoal  lat  58,g.  1933,J*J 
Lehigh  TaUey ,  Ist  6s. . .  1898,  J*D 

3d7s 1910,  H*S 

Oonaol.  6 1938,  J*0 

Newark  Passenger,  oon.  5b...  1930 

XorthPsnn.  1st,  49. 1936.U;stN 

Qen.M.7s 1008,  J*J 

Pateraon  Railway,  eonsol.  6b...... 

Pennsylvania  geu  .6s,  r..l010,  Vai 

Oonaol.  6s,  0       1905,  Vai 

Oonsol.  6s,r ....1919,  Var 

Oollat.Tr.i%  K 1913,  J*D 

Pa.*N.  T.  Canal, 7s...     06,J*O 
Oon.Ss 1989,  AAO 


65 

63 

117 

IIH 

107 

108 

97 

99 

104 

104% 

99 

99% 

94 

07 

55 

55 

SO 

55 
119 
128 
127 

50 

80 

67 
130 

89 
100 

86 
107 

87 

17 
8 
120 
113% 

80 

io5% 

i  98 
106 


95 
99 
67 
88 
60 
60 
130 


108% 


94 


60 

88 

69 
121 

90 
103 

88 
108 

68 

18 
8% 
120% 
114 

83 

15 
106 
100 


110 

75 

9<i 

102 

90 


8978 

120    ].. 
105%  .. 

74%    74% 
118% 


Bonds. 


118 
107 
110 
103% 
103 
94 
104% 
131 
114 
108 
112% 


115% 

104 

111 


95 


130 


130 

118 
118 


I 


People's  iTao.  tmst certs.  48.. 1943 
Perklomen,  1st  8er.,5s.l918,  Q— J 
Phlla.*  Erie  gen.  M.  5g.,1920,  A*0 

Oen.  mort..  4  g 1920.  A*0 

PhlU  *  Read,  new  4  g.,  1958,  J*J 
Ist  pref.  Income,  6  g,  1958,  Feb  1 
3d  pref.  Income,  6  g,  1958,  Feb.  1 
8d  pref.  Income,  8  g,  1988, Feb.  1 

8d,  58 1933,  A*0 

Oonsol.  mort.  7s 1911,  J*D 

Oonsol.  mort.  6  g 1911,  J*D 

Improvementls.6  g.,  1897,  A*0 
Oon.M.,5  g.,Btamped,1922,M*N 
Terminal  59,  g......l941,  Q.— F. 

Phil.  WUm.  *  Bait.,  4s. 1917,  A*0 
Pitts.  O.  *  St.  U,  7s....ig00,  F*A 

Roobebter  Railway,  oon.  5s  ..1930 
8ohnyLR.B.BIde.l8t  6  g.l935,  J*D 
Union  Terminal  Ist  58 F*A 

Atlanta^bharf..  1st  7b,  1907,  J*J 
Baltimore  Belt,  Ist,  5s. 1990,  M*H 
Bitlt.  C.  Pass.  Ist  Sa..  .  1911,  M*N 
Bait.  Traction,  Ist  5a..  1929,  M*N 
Ezten.  *  impt.  68.... 1901,  MAS 

No.  Bait.  Dlv.,  5b 1942,  J*D 

Baltimore  *  Ohio  4  g.,  1935,  A&O 
Pitts.  *Oonn.,  5g....l925,  F*A 
Btaten  IsUnd,  3d,  6  g.l926,  J*J 
Receivers'  certillcates,  6b..J*D 

Do.  Maryland  Oonatruo.,  5s 

Do.  PltUb.  *  Connells.,  6S..J&J 
Bal.*Ohlo  S.W.,lst,4%g.l990,  J*J 
OapeF.*Yad.,8ar.A.,6g.l916,  J*D 

Oent.  Ohio,  4%  g 1930,  M*8 

Cent.  Pass.,  Ist  5s 1932.  M*N 

iClty  *8ub.,  let  5b 1922,  J*D 

IOhaTl.0ol.*AnK.ezt.58.1910,  J*J 
iUoL  *Oreenv.,  lat  5.68. 1917,  J*J 
QeorRla*Ala.,latpt.  5s.l945,A*0 
Oa.Car.  *  Nor.  1st  8  g..l929,  J*J 
OeorgiaPao.,  1st  5.6a.. .19/2,  J*J 
Oeor.  Bo.  *  Fla.,  1st  5s..l945,  J*J 

North.  Oent.  6s 1900,  J*J 

6s ,. 1904,  J*J 

Series  A,  8s ....1926,  J*J 

4%s 1928,  A*0 

Pitts.*  Connells.  lBt7s. 1898,  J*J 
Soathem,  let  Ss.. .......  1994,  J*J 

Tlrglnla  Mid.,  1st  6s.. .1906.  M*8 

3d  Series,  6s 1911  U*e 

8d  Series,  6s.........l91t3,  M*8 

4th  Series,  8-4-88 1921,  M*8 

ethSerlas,  6s 1926,  M*e 

WestVa  C.*P.lBt,6g.l911,J*J 
Wllm.  Col.  *  Aug.,  68. .1910,  J*D 

ilIBaELI.AIfBOD8. 
Baltimore  Water  88. ..1916,  M*N 

mndlng6s..... 1916,  M*N 

Exchange  8%s 1930,  J*J 

Virginia  (State)  8s, new.  1932,  J*J 

Funded  debt,  2-38 1901,  J*J 

Ohesapeaae  Oas.  Bs...^. 1900,  J*D 

Oonsol.  Qas,es..«_...1910,J*D 

»s lO'fl.  »•• 


Bid.  Ask 


96%    97 

99 
118%iil9"* 
104%10S% 

81%'   82 


45% 

34 

32% 
120 
129% 
121% 
104% 


45% 


130 


112%  ..... 
104%  ..... 
10S%  100 

95   9&>« 
103 


121%  131% 
0478    98% 

114    I 

112        

105%  106% 
111%|112% 
103      


103%1087e 


93 

100 

97 


112 

112 

107 

111% 

104 


96 


100 
65 


112% 


104% 


81%'   81% 
114 


94% 
108 
112 
ll.^ 
lo7 
104% 

90 
112 
116 


94% 


91 


118 


113%  114 

97 
102% 
107 
115 


124 


107% 


•PHoelnoladee  overdue  ooapon.        1  Oaltsted.        ^  And  acoraed  interest. 


106% 

73  73% 
62%'   62% 

106    I 

116      

109%  109  1^ 
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[Vou  LXIV. 


MIW  f  OBI  STUCK  KXCUAHeB  FEICB8  jCouUfiwdh-AOTIVE  BOS  PS  MARCH  la  AJVP-TOg  YEAR  lt»r. 


\*  •  D 


LUk.Uaa,l>t.oaBUkc.ltt«a  J   *  f 
tAW.U-liUta^.'*^  f  *  A 

,^       H»l..  M*    !> 

OmU.  Ol  U^"c^ou*..  4.  jc.l'.u..  MA  N 

7k  IVlfJ  MAN 

[•ort****.'--.  l-'"'  -"^  *^ 

L^JkW.a,aaB..7».  ■;<-•« 

Am.  Dook  *  Imp..    -  ;j   i  J 

o«n- i^»..-8-ou..u..ig«;,j  *  J 

■  ••"r.t!:±.'?::ii;v?iiJ^ 

.^V"-::::FI?J3 

B.*A.I>lTT7l*toan.,«ic  1BMH  J  *  J 

Sdoou.  ♦g..l»Mi<  J  *  J 

.Bail.*  «).    Coii.7».l»ua|J  *  J 

-  ■Mta.ftZ }"""  Si  ^ 


107    ».'IOtf 
7tf% 

lltf  •■ 

73    b. 

7a 

79'»»». 
100  >• 

»7   a. 

110 
10t>« 


l>lvl«lon  Aa 


»i_ l.i--    - 

U  eooaul.,  1*1  6«. 

OlMM*  Krlv.— l«l,  &K 
AtoTOaaL.  AU— i«t.S«- 
ateMlUt  Ht.  P.-COD.7* 

im,  «MtA«Mi  uiT..  6«. .  imnt 

'  ~,8o.  Mum.  UIT.,  e«..181o 

~  LAracW.UlT.Sa.lVi. 

k  *  Mo.  KlT.UlT.^. .  IVii 

riMw*MtllB.,l>iT  .5C...19S1 

tteaOBaL&B 1«14 

'  e«iLM.T4«.,Mi1«aA....l«M» 

MU.  *  Mor.— i«t.coii.,<la  1U1;1 

Gklo.  *  K.  r>&,  UU  6  g.... IMO 

Oato.  A  N.  W.-Cuuol.. 7«.  1»16 

ODapaii,«>kl.7a. IVOv 

HaktButuBd.  a*. l»8v 

toUactoM.  Oa. 1OT» 

BtaklDC  tund.dabai...aa.l933 
t5-i««'debaatara,  S*.    Itftfi 

Bziaaatoa,  4a 1IM< 

MU.  L.  Sh.  A  W.,  Ut,  eg. It>-^1 

■staa.  A  iBip.,  6« 1V2U 

Chle.  ILI.  A  Pa«.— «a,ooay .  1»1 7 
KxlMwlonaadaaL,  Sa..  1»34 
ao-yaar  <lal>«aMre.6a...l»ai 
-  -  .  8k  P.  M.  A  0.-6a.. .  19»i 


XWV-  F  A 
MA 
MA 
.         J   A 
lya.,  A  A  O 
ivu:  M  A  .^i 
ItfS.  M*  S 
1937 1 J   A   J 


OtMMi«ljea«#«  (taUt}  (■>  1897. 
iv»a«   I— I- ■ 


109     Jan. 

»l  -«  Ki'i«. 

80*1  K«b. 

8S%  Feb. 

49S  Kt'l>. 
11»     Frb. 

75     Jan. 

Vai*  .Miir. 

81  Fel>. 
lOltV  .Miir. 
lUl  Jan- 
Ill  K«l>. 
10-)     K.-l>. 

U2  Mitr. 
10B>4Mar. 

iVs"  Kei" 
KM  Ki  Fell. 

HO  Fl'll. 
I  um  Knii. 
102 >4  .Mar. 
101  Kfb. 
120>«  Jun. 
l-.'l  M.ir. 
1 10\i  Fell. 

76-a  Ffli. 
Il04'4  M:ir. 

»0  Fi'li. 
llT^i.M.r. 

9!»*i  Mar. 
lOlHi  Jan. 

SHl'-j.lan. 

00 "a  Fed. 
121      Feb. 


Fab. 

74     Jaa. 

7«>«Jaa. 

7»>aJaa. 

4S>aJan. 

llttitJaa. 

70     I' Kb. 

M     Fnb. 

70     Jan. 

10.^%  Juu. 

97     Mur. 

108     Jau. 

l<M>«M4r. 

,  VO>tJan. 

107  lab. 'i  00  >•  Jan. 

liasib. 

114>4b.  ii:i>i.M»r. 


uoia 

78 
*ll&<i!k 
102  Mb. 
lOOHb. 
120  b. 
121 
110>« 

7« 

lom 


B.*W.lBd.— Oaa.4..«a .  193V 
r.  Lar.  A  WkeaL-^a... 193.1 
lCC.AI.-Ooaaal.7g 
Oaoaral,  eoiMOl.,eK....  1034 
aac*at.u— Peo.A  £..'U.i94o 
QaL  MldlaDd-Cona..  4  g..l940 
gal.  A  »U  Ave.  cu.  5a,  i|..1903 
OiLB.  VaLA  TaL-Oon..8g.  193 1 

Oaaaral.  •< 1904 

Daav.A  KtoOr.— Iat.7*,i(.lu0u 

lat  oonaoL.  4  g. Wit. 

OaL*  Irao  B'ga— l*t,&i.l937 

.aa.lUi,AAU.— 6«....19d; 

>  Kt  IiL— latpaoa.g.ha.'o.') 
4,g,pi1orboBiU...  lU9t> 

Oanani.  3-4,  ic 19«t 

B.Y.L.K.AW.-ltUMD.,7g.-2« 

L'g  Dook,  oonaoL,  6  g.  1085 

.  W.  A  iMa.  a».— 4-S  g.  192 1 

1.8  JkBaa.An-H.  AP.U.l  tt^« 

.  lOaattla.  dab.  Aa.  r ...  1922 

1.  A  T.  OlBt.  gaa.  4a. «.  1  »2 1 

M0al.-4a.c 195i> 

jiUMa,ltt,4a,g.lHSl 

laLAUraatMor.— lat,0*,K  lOIH 

>d.4>a-5a 1909 

I  OaBUaL-lat,6g....l038 

Od.  Oar.— l«t.»g    1925 

Oaa.-lat.5a,g...l919 

la  A  Waat.— Ag . . . .  1*87 

lat.7a.1900 

aaap..aa,  7a.. ...1903 

A*.  A  Pav.F.ga.  SiLg  1903 

■  laland.— lat«oa.,6g.l98' 


OMMral  iiiortg«ga.4ic...ltf3)) 
Laalik  A  llaak.-Oeaa.  7«. .  1898 


A.O  AMa<iUa,lat,«g 
"       S«.0g 

«5S£v" 


1980 
.1980 


'■Mad.4«~ 

iiMi,~^  *ah.-iat.aa.uiio)J  «  j 


,OMaaL,ag,u.  rtaalpu.ioia 


A  AO 
4a.~....190O  A  A  O 


BMatod,-  l«t,flg.l908 


05     Mur. 

78  Mur. 
114>aJ>u. 
100     J»u. 

M\i\  Jua. 
119  Juu. 
llMis  Juu. 
1074  Juu. 

73>4  Jan. 

07     J  lUi. 

86  Jan. 
115     Jan. 

93     K«ti. 

09 >«  Mar. 

03      Fell. 

87>«Jan. 
Juu. 


A 
A 
A 
A 
A 
A 
A 
A 

A  I> 
A  A  U 
•i-F 
JAU 
A  A  U 
A  A  U 
MAN 
MAN 
F  A  A 
MAM 
FA  A 
J  A  J 
J  A  J 
MA  8 
JAU 
VJ-M 
A  A  O 
lt»4^J  AD 
-—  |J  A  J 
A  AO 
FA  A 
MA  8 
MA  8 
J  A  D 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  *  J 
J  A  J 
MA  8 
A  A  CI 
J  AD 
MAM 
J  AO 
A  AO 
MAN 
FA  A 
MAM 
MAS 
J  AD 
J  A  J 

J  A  J 
J  A  J 
J  A  I> 
MA  8 

jVd 


117* 

»»>a 
100>a 

94  >a 

0O!% 

117   b.'iio 

ll4>ab.| 

125    b.;i2t>iJnn. 

lol        I   9-"«  Fi'l>. 

lll<>«a.jU0i8  Jan. 
05  >9    '93     J«n. 

134  1 124  Jau. 
'lld>ab.>ii5>aJiui. 
•117  b.liflijJan. 
•I13>»b.  lu     Jan. 

10U>«b.;iu<>>t  Jau. 

113         llu>«Juu. 

112>4b.  null  Jan. 

100>«b.l  06     Juu. 

119    b.:il8 
*  42>«b.{i40 

141     b.il40 

llu    b.lue 

119    b.Ill4 
109 


A  AO 

19301 J  A  J 


A  J 
AD 


1940J  A  J 


J  A  J 

.IBUOM  A  N 


lll>sl> 
112    b. 

107  >«b 

101  b. 
I32>«b. 

111  b. 
131 
104  >• 

92    b 
180 
116    b. 
102 
182    b 
«12ai*b. 

73 
t  14 
115% 

72 

55    b. 

112  b, 
88  >« 

100  b. 
*103>aa 
*108    b. 

94>ab. 

85  >« 
140 
136 

57% 

90% 

•6    b. 

6»    b. 

108  b. 
10-i 
110>« 

7e%b. 

95>s 

45    b. 

04>ib. 
115    b. 
113 
124 
115% 
117>ab. 

87  b. 
106  b. 
Il9-«a. 

102  b. 
*116   b. 

80 
112%b.llll 
I  85    a.')  82 


Jan. 

J  UII. 

Jan. 
Jau. 
Jan. 
Krb. 


1 10°8  Jau, 
106  Jao. 

101  Jau. 
131  >«  Jan. 
112>aJan. 
128 Hi  Jau. 
101''8Jan. 

93  Jan. 
126  Jan. 
lie>iJau. 

102  Jan. 
131%  Jan. 
123  >4  Jan. 

70  .Mar. 
1 14  .Mar. 
115>flMar. 

68     Fob. 

49  >•  Feb. 
Ill     Jan. 

88     Jan. 

90i«  Feb. 

99>iJan. 

104  ^a  Jan. 
98>aJan. 
69%  Jan. 

13»>«JaD. 
133>aJaiL 

58    Jaa. 

80>iJaa. 

804  Jan. 

68     Jan. 

90>iJan. 
100%  Fab. 
117>«Jan. 

73     Jan. 

94%  Mar. 

44     Feb. 

93>aJan. 
U3>«Jan. 
b.  110'^  Jan. 
llil  Jau. 
ll,5i«.Mftr. 
113     Jan. 

76>«Jan. 

105  Jan. 
116     Jau. 

98><Jan. 

115%  Jan. 

78%  Jau. 

Jan. 

Jan. 


124  >9  Jan. 
U>ia«Mar. 
113  Jau. 
««  Fei. 
134  k  Mar. 
117     Jan. 


118 
114 
110 
113 
112 


Jan. 
Mar. 
Jau. 
M.ir 
Foil. 


93%  \  93  Jan. 
118>«b.;ne%Jan. 
loeiiob.  105     Jan. 


100%  Mar. 
118>sFeb. 
•  44  Jan. 
141%  Jau. 
118>aMar. 

119  Mar. 

111  Mar. 

112  Jau. 
107  >«  Mar. 
lOlMFeb. 

1132%  Feb. 
11.5     Jan. 

131  Mar. 
10413  Mar. 

nan  Fob. 

130  Mar. 
117%  Jan. 
102     Jan. 

132  Jan. 
124     Jan. 

75  Jan. 

tl7  Jan. 

118  Feb. 

88%  Jan. 

87  Jan. 

112  Feb. 
89  Jan. 

101%  Jan. 

102  Feb. 
109>«  Feb. 

95'«  Feb. 

66%  Feb. 
1431s  Feb 
136     Mar. 

6(»"8  Mar. 

91>sF«b. 

06     Jan. 

70  Mar. 
101%  Feb. 

103  Jan. 
119%Jan. 

80  Feb. 
07%  Jan. 
50%  Mar. 
94^8  .Mar. 
11514  Feb. 

1 13  Mar. 
124  Mar. 
118  Feb. 
117%  Jan. 

88 'a  Mar. 
106     Mar. 

120  Mar. 
103  Fell. 
117     Feb. 

80^8  Feb. 
112%  Mar. 
t85  Jan. 
I  85%  Feb. 
118%  Mar. 
10614  .Mar. 


Raiumad  Ain> 
KnccLLAxaoDi  Boaoa. 


^"^"^  ,ilar.  12. 


Mex.  luttirnufl-Ut,  4,  K.1942  *»  A  8,     Oil 
alob.Urnt.— ltl,oon*..7*.1002i>f  A  (ji  117 

UonaoL,  5a 1902  **  A  N 

Mtaa.A9LU— l«t00B.5iuJ934 
Mo.  K.  A  K-Ut  5a.g., ga_1943  ' 
M.  K.  *  Taxaa.-lat,  4B,g.l9«0 ; 

JIA^^S .".1900 

Mo.  Pao.— lit,  eon.,  eg 1020 

84.78 1906  I 

Pa&  of  Mo.— I8t,ez.,4g.l938 
84  ext.  5a 1938 

St.  L.A  lr.Mt.litext.,5a.l8»7 

84.  7g 1897 

OWro Ark.  ATezaa,  7g.l8e7 

0«n.  B*y  Aland ^.,58. 1931 

Mobile  A  Ohlo-Me»6g  ...1927 

Oaneral  mortgaite,  t*  193>< 
ITaib.  Ch.  ASt.L.— lit,  78. .1013 

Ooa80l.,5K 1928 

M.  T.  Oantrd— Uebtezt.4a.1905 

lat,ooupon,  78 1003 

Deben.,58,ooap.,  1884..  1904 

M.  r.  A  Harlem,  7*,  RW..  1900 

H.  W.  A  Ogd.,  oonaol8,Se.l92'.' 

Weit Shore, gnar.,  48.. ..2361 
M.  Y.  Chlo.  A  St  L.— 4  g. . .  1937 
H.  T.  Lack.  A  W.-lat,  Be.. 1021 

OonitruoUnn,  58. 1023 

N.Y.  N.  H.  A  U.— Con.  deb.  ctf8 
N.Y.  Ont  A  W.— Haf.  48,  it.1902 

Oonaol.,  l8t.58,g l»3!i 

N.y.8na.A  W.l8tref.,5s,  ^1037 

Oen.  5  « .1940 

Midlanil  of  N.  J.,  ea,  g...l91i> 
Nor.  A  W.  Ky.— let,  ooa8..4g.  96 
No. Paoitio— l8t,  ooup. 6K.IM2I 

Prior  lipii,  r.v.  A  I.k.  4,  g.l097 

tixueral  lion  3  k -047 

No.  Paoitio  Ter.  Co— eg.. ..1938 
Olilo  A  Ml««.— Uon.at,  78.189b 
Otilo  Soutbem- 1st,  6  g...l921 


MA  II 
A  A  U 
J  AD 

r  A  A 

MA  M 
MA  N 

FA  A 
J  A  J 
FA  A 

MA  M 

J  A  D 
A  AO 
J  AD 
HA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MAN 
A  A  0 
J  A  J 
A  AO 
J  A  J 
FA  A 
A  A  O 
MAS 
JAU 
J  A  J 
r  A  A 
A  A  O 
A  A  O 
J  A  J 
t*-J 
<4-F 
J  A  J 
J  A  J 
JAU 
MAN 
JAU 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
HA  S 
HA  M 
J  A  J 


tieneral  mortgage,  4''g.. 1921 
Oregon  I  lupr.  Co.— lit  6g. .  191U 

Conaol.,5  K 193H 

Ore.R.A.Vav.  Co.— l«t,  6g.l909 
K&  A  Nuv.  uoneol.,  4  g.l946 

Peun.  Co.'-4isK,  cbUp 1921 

Peo.  Deo.  A  Kransv.— 6  g.l92(i 

Evaii*.  Dirision.e  g 192» 

3d  mortage,  5  g 1926 

Phlia-AKeaa.— Uen.,4  g..l95» 

Istpf.  luu.,5  K>  all  lust.  pd.'58 

2d  pMuo.,  !}  H;  all  luat.  pd.'Sti 

3d  pf.iuc,  5  g.,  all  iust.  pd.'58 

Pitta.  Sh.  et  L.  K.,  1st,  5  K.1940 

Pittsburg  A  Western— 4k. 191 

Bin  Or.  Western— 1st  4  g.. 1939 

St.  Jo.  A  Or.  Island— 6  g. .  192o 

St.  L.A8auPr.— 6g.cn. B. 190b 

General  mortgage, eg..  193 1 

(ieoer^l,  5  g 1931 

Kallroad,  4  g 1996 

St.  L.  A  80.  W.— 1st,  4s,  g.l98;i 

2d,  4a,  g..  Income 198i> 

Bt.P.M.AM.— Uak.Bz.,6g.  1910 

IstaonaoLiO  g 1933 

"  reduc«dto4%g.. 

Montana  extension,  4  g.l937 
San.Ant.A  A.  P.— lBt.4g.,gu.'4S 
So.  Oar.  A  Ua.— Ist,  5g...l9l;i 
80.  PaolUo,  Aril. —eg.. .1909-1(1 
So.  Paoldo,  OaL— 6  g... 1905-12 

let  oonsol.,  gol  d,  9  g 1 1>37 

So.PaolttcN.  M.— 6g 1911 

Sontheru— Ist  oons.g,  5s. 1994 
E.  Xeun.  reurg.  Uen  4-5s.  1938 
B.T.  V.  AO.-lst,?  g....l90o 

Oon.6  g 195b 

OeorglaPao.  Ist5-68,g.,1922 

Knozv.AOhio  Ist 6a,g..  1925 

Blob.  AUanv.ooo.  68,g..l91.'i 

WestNo.CarlBtoon.6s,g  1914 

Htaudanl  Hiiim.,v  r..Int.iik'.ia40 

Teun.  0. 1.  A  Ky — Ten.  U.  1st,  6k 

BlrmlngUaiu  UIt.,  6  g... 1917 

Texas  A  PaolHo— 1st,  5g..200u 

2d,lnoome,5  g 200o 

Toledo  A  ObloOent.— 6  g.  .193.-i 
ToL  Bt. Li.  AKan. O.— 6  g...l»lt) 

Onion  Paolflo— 6  g 189s 

£zt.  sinking  fund,  8 189ti  M  A  b 

Collateral  Unst,  4%.. ...1918  MAN 
Gold  6s,ooL  trust  notes.  1894  F  A  A 
Kan.Pao.-Uen.UlT.,6g.l89»  M  A  N 

UtoonsoL,6g 191UMA  N 

Oregon  Sbort  Une— 6  ic.19-22  F  A  A 

OT.CL.AUVbN.— Oon.,5gl919  A  A  o 

U.P.Oen.AOnlf,oon.,6g.l93'J  J   A  u 

U.  S.lieaUiei^S.F.deb.0K.lU13  .vl  .\[  N 

VlnrlnlaMld.— Oen.M.,  68.1936  M  A  N 

Wabaah-lst,  5/ i^?!?JS  ^  ^ 

J 


A  A  O 
J  A  J 
J  A  J 
MAN 
HAN 
J  A  .1 
J  <fe  J 
J  A  J 
MAN 
J  A  J 
HAN 
J  A  J 
J  A  J 
JAU 
J  A  J 
HAN 
J  A  J 
A  A  U 
A  A  U 
J  A  J 
J  A  J 
.MA  8 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A 
A  O 
A  J 
A  U 
Marob 
J  A  J 
JAU 
J  A  J 


2d  mortgage,  6  g!r!i;...a039  F  A 

IJrbcii.,  tionOH  B lOSil  J   * 

Weatn.  Y.  APa.-lst,5g.l937  J   A 

a«B.a-S-4a,  gold 1943  A  A 

Waat.Un.TeL-<X>Ltr.  Sa..l938J  A 
Wlio.  Oent.  00  I8t5g....l937  J  A 


b. 


Itanft  (kU—)  <a  1897 


Lo»t»l. 


Biglutl. 


b. 


73  Jan. 
117  Feb. 
108  Mar 
108%  FMt. 

»b%Jail. 

847gJiCar 

63    Jan. 

87)aJaa. 
103%  Maiv 
101%  Feb. 
103%  Jaa. 
103%  Jan. 

103  V  .Mar. 
102      Feb. 

77%  Feb. 

110  Feb. 
es     Feb 

130  Mar. 
102%  Mac 
103%  Feb. 

120  Mar. 
108%  Feb. 
113     Mar. 

121  Feb. 
108  Feb. 
106    Jan. 

i'l8""Jan.' 
140     Mar. 

96  Feb. 
109%  .Mar. 
103%  Jan. 

74%  Jan. 
119%  Jan. 

71  Mar. 
116%  Mar. 

8838  Mar. 

56%  Feb. 
108%  Mar. 

104  Mar. 

90  Jan. 
1 15     Jan. 

90%  Jan. 
tlOi^Mar. 
113%  Mar. 

84     Feb. 

111  Jan. 

104  Feb. 
106     Fob. 

27%  Jan. 
182  Feb 
148  Jan. 
•36%  Jan 
134%  Jan. 
101     Mar. 

74%  Jan. 

74%  Feb. 
(50  "a  .Mar. 
115%  Feb. 
112%  Feb. 

98     Jan. 

66TgFeb. 

70    Jan. 

28  Jan. 
120%  Mar. 
124%  Feb. 
106     Mar. 

91%  Mar. 

59     Feb. 

01%  .Mar. 

04%  Jan. 
108     Jan. 

87     Feb. 

105  Feb. 

91  Jan. 
89%  Jan. 

109i..iMar. 
108%  Mar. 
114%  Mar. 
115     Feb. 

122  Feb. 
113     Feb. 

79%  Jan. 
88%  Mar. 
87%  Jan, 
90     Feb. 


23 
108 
175 
109 

95 
«50 
103 


Ji 

Feb. 
Feb. 
Febw 
Feb. 
Jan. 
Jan. 


J  lO.Jii 
01  4t)%  46%  Jan. 
Ji  107  Hib.  1 106%  Jan. 
J  t   39%    |t37     Jan. 


116^8  Feb. 
il78  Jan. 
liy  Mar 
it76%  Feb.. 

37  Fab. 
114  Feb. 
103%  Mar. 
107%  Jan. 
I  78%  Jan. 
I  2:1  Jan. 
107%  Mar. 

50  Feb.  I 
107%  Mar. 
1 40     Mar.  j 


(«lee  Md;  "V  prlee  atk*d;  tbe  range  U  made  up  from  aotaal  aale*  only.     •  Latest  prloe  tbU  weak,    I  Trust  reoetpts. 
Mlir  TOBK  STOCK  EXCUANGIE  PRICES— (CoiiUiiaed),—/JV:4Cr/rJ5  BONDS— MARCH  la. 


BBOUBrmti. 


BaUraU  B»mAt. 


14,— lat.  til^ar. .  1038 

<M.Lo«.-lst.'fla.l»16 
— '%lfj**<><Mt4  .1036 
;••!  «W.  a,  gn.  61.1007 


tzcvn  I  l""*  noona. .  1010 

M, 


Bid.    Aak 


•40 


% 
113% 


76 


SBOUBITIB8. 


Bait,  A  Oblo- 

6a.  gold ...1035 

Oona.  mort.,  gold,  5i 1088 

W  Va.  A  PltU.-'<t,g.,  9s,.1000 
R.  A  U.  H  W.,  Ist.  g., i%a...l990 
Monon.  Klver,  li>t,g.,g.5l..l919 
UenflOhiM  Keor.-lnt.4%l.l930 
Ak.  A<ni.  Juno.— Int.g.M.gn. 1030 

Brooklru  EleraUMl— 24.  5a. ..1019 
BeaaldeA  B.B,— lst.g.58,gn.l942 


Bid.     Aak. 


•98 


08 
•48' 


04 


BBOUBITIBS. 


Bmiuwlok  A  Wn— lit,  g.,  4a. 1938 
Boff.  Boob.  A  PltU.— Oen.  9s..l937 

Booh.  A  P.,  Ist,  6a 1931 

Boob.  A  Pitta.— Oon8.l8t,es.l922 

Buff.  A  »u<iaeh.-lit,  5s,  a. .1013 

BnrLOM.Bap.ANo.-  I8t,8a.l906 

Oonaol.  A  ooUat.  tmit,  5a..  1934 

Minn.  A  St.  I>— Ut,  7s,  gn . .  1937 

Oed.  Bap.  I.  F.  A  K.,  lit,  6a.  1930 

lit,  6a 1081 


Bid. 


06% 
132 
119% 


107 
104 

ib«* 

103% 


100 


107% 
105 
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asonRmjBS. 


0  OHIO— Ool.  <ltCln.M.l8t,4>«s.l93(' 
at'<x.  RH.  *■  "i^nk.  -Ool.  ?.5«.i9'' 
Cent  Ry.  of  Ua.-  Ist,  g.,  58.  .1945 
Oeau  oi  *^.  J.  — Oonv .  aou.,o«.li*v- 
Cent.  Paoltlo— <»ild  r>ond8.6e.l9<i8 
Kxt,  ».  58,  rterliw  A  B  C  D  -.1 898 

Oold  58,  series  £ 1898 

Bam  J  jauoin  Sr.,  6s luuu 

Mort.  i;old58 1939 

Laa<t  <rant,  5s,  g ..1900 

Oal  &  O.  DlT.,  eit.,  g.  58. ..1918 

<reet.  Paoino— Bonds,  6s 1899 

9o.  KaUway  (Cs^)— 1st,  68.1907 

«W0-T8ar  58 1938 

Cent  WaaUngton— 1st,  g.,  68.193»' 

Onee.  A  O.— Pnr.  H.  tnnd,  68.1898 

Oralg  Valley— Ist,  g.,  S8....1940 

W»rrr.  Hor.  VaL,  lit,  g.  58..1941 

Eliz.  L.<fe  Big  Sandy —U.  58.1902 

Oae-.  O.  o  8j.  MTesc— 1st  68,  g. 1911 

Id,  68 1911 

On.  v.-  Oea.oon.l8t.ga.g,58.1938 

Oaioago  (h  Alton— S.F., 6b. ...1903 

Loms.  ik  Ho.  Blver— Ist,  78.1900 

Sd,  78 1900 

Bt.  L.  Jacks.  *  CMC— 2d,  78.1 898 
Hlsa.R.  Bridge— Ist, 8.  f.,6s.l912 

Chlo  Burl.  *  Nor.— let,  5s 1926 

Ohio.  Barling.  A  Q.— 58,  s.  f  ..1901 
lowa  DlT.-eink.  fund,  5s. .1919 

81nl_^tund,48 1919 

Plain,  48 1921 

Oliloago  &  Iowa  Div.— 5s.  ..1905 
nlo.  A  Indiana  Coal— 1st  58.1936 
bl.  Mil.  A  St.  P.— lst,8s,P.D.1898 

2d,  7  3-108,  P.  D 1898 

1st,  7s,  «  g.,  B.  D 1902 

Ist,  I.*  M.,78 1897 

1st,  I.  %  D.,  7b 1899 

l»t,C.  *M.,7s 1908 

1st,  I.  A  D.  Extension,  7a. ..1908 

lit.  La  c.  *  Oar.,  Se 1919 

l»t,H.*  D.,78 1910 

Ist,  a.  «  D.,58 1910 

Utaloa«o  ik  Paolllo  Dlr.,  68. .1910 

mneral  Point  Dly.  58 1910 

a  *  L.  Bnp.  DlT.,  5s 1921 

Vargo  A  Soatli.,  6s,  Ansa...  1924 
toe.  oonT.  sink,  fond,  5s... .1916 
Dakota  A  Ot.  8oatli.t5s....l916 
KIL  *  Nor.  main  line— 68.  ..1910 
OUcAMorw.— 80;7eardeb.5s,ra21 

Isoanaba  A  L.  8.  Ist,  6s 1901 

OaaM.  A  Minn.— 1st,  78. ...1907 

Iowa  Midland— let,  8s 1900 

Olito.  A  Mllwaokee— 1st,  78.1898 

Win.  *  Bt  P.— 2d,  78 1907 

Mil.  <k  Mad.— Ist.  68 190S 

Ott.  0.  F.  &  at.  P.— Ist,  5s.  1909 

northern  111.— 1st,  5s 1910 

Mil.  L.  B.*W.—Oon.deb.,58. 1907 

Mloh.  Dlr.,  1st,  6s 1924 

Ashland  Division— Ist,  68 1925 
Oh.R.I.<Sir— D.M.AF.D.l8t4s.igOS 

let,  2i«8 1905 

Bztensloo,  4s 1905 

Keokok  A  Dee  M.— Ist,  5s. .1923 
Ohtp.Bt.  P.  A  Minn.— Ist, 6s.. .1918 

St.  PaQl*8.  C— l8t,  6s 1919 

Ohio.  A  W.  lad.— 1st,  s.  {.,  6s.iui9 

General  mortgage,  68 1932 

Ohio.  A  West.  Mloh.— 58 1921 

Ota  Ham.  AD.— Oon.B.t.,  78.1905 

td,  gold,  4>«ii 1937 

Cln.  D.  4  Ir'n— Ist.go.  58,g.I941 
OlST.  Ak.  A  Col.— Eq.  A  2d  68.1930 
<Jlev.4(;.>ui.— Tr.otf».forl8t5s.l9l7 
OKJ.  C.  mat.  U— Ucu.,  g.  4S..1993 

Oalro  division,  48 1939 

Bt.l«a.DlT.— lBtooLta't4s,g.l990 
•prlng.ACoLDlv.— lat,g.48. 1940 
WhlteW.  Val.Ulv.— Ist.g.  4s.  1940 
Oln.Wab.AiM.Ulv.— l8t,g.4i).1991 
Uln.  1.  Bt.  L.  A  0.— lst,g.,48.1936 

Uonsol,<i« 1920 

01n.Baa.  ACl.— Ooa.lst,g.5s,  1928 

Indiana  B.  A  W.— Ist  pf.7s.l9U0 

Ohio  Ind.AW.— l»tpref.58..1»38 

illPaor.  A  £aat.— Inoome  4s  ..19:«0 

U.  C!ul.  Ula.  « Ina.— 181,  78,s.r.l89» 

LOusol.  sink.  land,  78 1914 

CliuABpr.- l8t,0.(J.C.AI.7s.  19U1 

Oleve.  l.oraln  A  Wh.— Ist,  5s.ly3;i 

Otore  A  Mali,  v.— I'oW.  58...  1938 

IMl.  Lack.  &  W.— Moru  78....1907 

mrn.  Itlng.  A  S.  y.— 1st,  78.1»0<> 

Morris  A  iCMez— l8t,7s....l914 

Bonds,  78 1900 

Tiof  1871 1901 

■Uoon.,  guar..  7s 1916 

barren  -2d,  7s 1900 

O.  AU.I. an.— Pa.  Olv..ooap.  78.1917 
Albany  ABosq  — lat,ga.,7s.l906 

lat,aoa8.,  gaar.,6s 1906 

Bers.  A  dar.  Isi,  ooap.-,  7s.l921 
OenT.  Trau;  way— Uons.  (ie,g.luio 
Metror'>l.  Ky.— l8t,gu.  g.6s.l911 
OeOT.  A  K.O.— Imp., K.,Ss... 1938 
0(«,M.AM.— L.  g.  3's8,8er.A.1911 
Oat.  A  Maek.— l8l  Uen,  4s,g..l995 

48,  gold... 1995 

Brie— lai,  ealeaded,  78 1897 

iO.,  oxiended,5a........ 1919 

8d,  extended,  4'o8 1923 

4tn,  extended,  5s. 1920 

5ta,  extended,  4s. 1928 

1st,  oon.,  g.,  fd,  7s 193Q 

B,«.  Y.AK.-]:st,7s :i916 

Bad.  A  B.  W.-Mortg.  6s.. ..1908 
Jeflerson-lst, gu.  ((  6s. ...1909 
OoalARR.-«a i|55 


Doek  A  Iiupt.,l8t68,our'oy.l913 
*  T.a.— ist,  oona.,6a.l921 


(Tans, 


1943 


BM. 

A»k. 

.--- 

96 

•11214 

113i« 

... 

11514 

102  >« 

IO214 

•100% 

101 

•100% 

101 

102 

100>s 

101 

102 

->>■■ 

90 

93 

103 1» 



Vg'vi 



115 

Ill 

•109 

112 

105\ 

'104 

107  >a 

100 

91 

^. 

* 

107  >4 

9S 

IVOS 

104  >* 

IBS'* 

.        --. 

131 

131% 

133 

lit3<9 

131 

■134)4 

...... 

•110 

• 

12'8>« 

•103 

109 

118>« 

120 

108 

lo7 

•100 

1091* 

119 

iim 

mi* 

•107  s 

104 

"               ^ 

127% 

•105 

107 

107 

104 

•126 

••■■• 

•125 

85 

•621, 

83 

f!5 

JOS'* 

104 

12i«'s 

130 

131S 

•il6 

.— ... 

...... 

109 

110 

--■• 

71 

74 

•97 

98  >• 

90 

94  >« 

96 

88  >« 

8H4 

100% 

lOl-a 

109 

107  "4 



12 

16 

lOd 

•108 

....... 

ioa 

•  ■«■■ 

125 

129 

125 

130 

•142  ii 

144 

110 

113 

141 1« 

•140  "4 

in"* 

118>« 

147 

■>•••• 

.-■••• 

82'. 

*.>•••■ 

30 

8H 

•50 

58 

109 

109  >4 

116>1 

1I0>4 

113 

118>al20 

101>4 

135 

138 

101 

107 

•  ■»» 

106 

111 

114 

80 

SBODKITtEB. 


Et.AT.H.—  Ct  Vemon  l8t6P.192S 

uu  Oo.  Br.  let,  g.,  58 1930 

vans.  A  Indian.— ist,  oonB..1926 
Flint  A  P.  Marquette— 

Mort..6s 1920 

1st,  oon.  gold,  5s ........1989 

Pt.  Huron  Dlv.— 1st,  58  ....1938 
ria.  Cen  A  Pen.— Ist  g.  58.. ..1918 

iBtcon.  g.,  58 .1943 

Ft.  Worth  A  B.  Q.— ist  g.,  5B..1928 
Ual.  Har.  A  Ban  Ant.— Ist, 6s. 1910 

2d  mort.,  78 1905 

Ua.  Car.  A  Nor.— let,  gu.  5s,  g.l929 
Hoosatonlo— Oons.  gold  5s....  1937 
N.  Haven  A  Derby,  Cons.5i..l918 
HouB.  A  Texas  Central- 
Waco  A  N.  78 1903 

iBt  g.,  58  (Int.  gtd) 1937 

Cons.  g.  68  (tat.  gtd) 1912 

Debent.  6s,  prin.  A  in;,  gtd.1897 

Debent.  48,  prin.  A  Int  gtd.1897 

Illinois  Central— let,  g.,  6.. .1951 

Ist.  gold,  3»«8 1951 

Golcr48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Dlv.— Coup.,  68. ...1898 

Jlnldle  Dlv.— Reg.,  58 1921 

C.  Bt.  L.  AN.  O.— Ten.  1., 78.1897 

let,  oonsol.,7s 1897 

Oold,  5s,  ooupon ..1951 

Memp.  Div., Ist  g.  48 1951 

BellT.A So.  ni.,  gu.,  g.,  4>as.l897 

Oed.  FaUs  A  Minn.- let,  7a. .  1907 

Uid.  D.  A  Spr.— l8t  7s,  1906,  trast 

rect8.,ex  bonds 

Ind.  Deo.  A  W.— Ist,  g.,  58.. ..1935 
Ind.  His.  A  Iowa.— Ist,  g,  4s.. 1939 

let,  ext.,  g.  5b 1943 

Int.  A  Q.  N-n.- 3d,  48,  g 1921 

Kings  C0.-F.EI., Ist, 5,g.,gn.  A.  1929 

Lake  Erie  A  West.- 2d  g.,  5S.1941 

North'n  Ohio— lat,  gu.  g.  5S.1945 

L.  8.  AM.Boa.— B.AE.— Naw7l.'98 

Det.  M.  A  T.— l8t,  7s 1906 

Lake  Shore— Div.  bonds, 7s. 1899 

KaL  AIL  A  O.  R.— Ist  go.  5a.l938 

Mahon-g  Coal  RR.-l8t,5s.l934 

LehlghV.Ji.Y.- Ist  gn.g.4>««.1940 

Lehigh  V.Term.— iBt  gu.  58,g.l941 

Lehigh  Vy  Coal-l9t5e,gu.g.l933 

Lehigh  A  N.Y.— Ist,  go.  g.  4S.1945 

EluiiraC.A.V.,lst.g.l.atpI.es.l914 

Guar.,  gold.  58 1914 

IJtohX.  Uar.A  West.- 1st  6s.  g. 1916 
Little  Rook  A  M.— 1st,  58.  g..l937 
Long  Island- 

let,  78 .......1898 

Ferry,  Ist,  g.,  4>«s 1923 

Gold  4s... 1983 

M.  T.  AB'way  B.-lst,g.  6a.l927 

3d  mortg.,  Ino 1937 

ir.T.B.AlCB.— Istoon.  58,g.l936 
Brookl'nAMontaok— I8t,6s.l911 

let,  5i 1911 

No.  Shore  Br.— 1st  oon.5B,g.l932 

Louis.  Evans.  A  St.  U— Con.Ss .  1989 

Louis.  ANa8h.-Oe«U.  Br.  7a..  1907 

E.  H.  A  Naah.— lat  6e,  g....l919 

Fensaooia  Division,  68 1920 

Bt  Louis  Division,  1st,  6s.. .1921 

2d,  Ss 1980 

Haabv.  A  Oeoatar-lst,7s..l900 

K  f.,e«.-8.  A  N.  Ala 1910 

SO-year  68,  g., 1937 

Pens.  A  At.-  ist,  68,  gold.  ..1021 

CoUat.  trust,  5s,  g 1931 

L.AM.  A  M.AM.— I8t,g.,4>a8l945 

Nash.Flur.AB.- 1st,  gu.,  5«.1937 

Kentucky  Central— 4s,  g...  1987 

L.AN.—Lou.O.AL.-g.  448.1941 

.^a.AJea.BdgeCo.— Uu.g,4«.  1 945 

LoilJI,Atti.ACh.— aen.m.2.&«.1940 

Mempbla  A  OharL— 6s,  gold. .1924 

MexloaB  OenU  OonsoL— 4a,  g.l911 

Ist,  cona.  Inoome  Sa,  g 1939 

Mexican  National— Ist,  g.,  6a.l927 

3d,  Inoome,  68,  "A" 1917 

8d,  Inoome,  68, "  B" 1917 

Michigan  Central- 6s 1909 

Ooapon,5s .......1931 

Mortgage  4a 1940 

Bat.C.ABtrgl8.— lst,3B,g.gn.l9B9 

Mlnn.ABt.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist, 7b 1909 

Bouthweet  Ext.— lat,  78 1910 

Pacific  Ext.— 1st,  68 1921 

Mo.K.ATex.— lat,  ext.,  58,  g.l944 

MoJLAT.uI  Tex.  Iet,gu.5s.g.l942 

Kansas  City  A  P.,  ist, 48,g.. 1990 

DaL  A  Waoo— lat.  5b,  gu..,. 1940 

Mlaaourl  Paolllo —Trust  5s.. .1917 

latooll.,58,  g 1920 

et  L.AL  M. -Ark.  Br., iBt,  78.1895 
Mobile  A  Ohio— 1st  ext.,  6s... 1937 

Bt.  L.  AGalro— 48,Kuar 1931 

Morgan's  La.  A  T.— lat,  68.. ..1920 

lsf,7s 1918 

Nash.  Chat.  A  Bt.  L.— 2d,  6a.. 1901 

H.  O.  A.  No.  E.— Pr.  1.,  g.,  6s.. 1916 

N.  Y.  CentraL— Deb.  g.  4s... .1905 

N.  J.  Juno— Guar.  Ist,  4s. ..198b 

Beeoh  Creek- lat,  gold,  4a. .1936 

Oaw.  A  Rome— 2d,  58,  g.,ga.l915 

ntloa  A  BL  Riv.— 4s,  g.,  ga.1922 

H.  Y.  A  Put.-lat,  g.,  4s.  gu.1993 

H.  Y.  N.  H.  A  H.— let,  re<r.  4s.l903 

N.  Y.  A  Nortberu— lat,  g.  58. .1927 

N.  Y.  Buaq.  A  West.- 2d,  4'as.l937 

Terminal,  1st,  t.  Ss 1943 

Wilk.A  Kaal.— let,gtd.,g.&8.1942 
northern  Pao.— 
Bt.Paal  A  N.  P.— Gen.,  ea..l923 
Dul.A  Man.— i«t.ir.«»,tr.reo.193H 


Bid.    Aak. 


•30 


42 
103>a 
•95  ■« 


125 


125 
108  >« 
102 

9414 


102 
103 
100 


112 
104 
104 
121 


100 


lul 

88 


idi 

1031a 
106  >i 
IviO 
110>f 

116*4 

97 
108  >« 


106 
83 

•106* 

35 

105 


121\ 


70 
75% 


104 


114 

125  >S 


103  >« 
107% 


103% 

ii'o" 

•68 
106% 

89" 

•134 
•81 

116 

so" 


107 


110 
103% 


98 
112 


104 
101 


122 


90 


31% 

41 
103 
1U4 
107 


99 


92% 


87 

lbs' 

42% 
108 


30 
105 

109% 



112  as 

■98" 
102 

106" 

85" 
106 

90 

'42% 





..... 

...... 

...... 

..... 

140 
127 

80 
72 


55 


103% 

106 

108% 


BEOURITIEB. 


Northern  Paolflo— 
(Icenr  i '  A 1  eno — let,  68,  gold.  1916 
C.  d'Alene— Gen.  l8t,g.,  68. .193' 
Norfolk  &  South'n- lat,  5a, g.  194 
NorfolkA  West.- General,  68.193! 

New  River  1st  68 193'. 

Imp.  A  Ext.,  6s 193< 

AdiuBtment  M., ''»,  tr.  rec..l92< 

lOO-year  58,  tr.  reo 1990 

Clinch  Val.  Div.— lst,g.59.  tr.reo, 
Md.AWaau.  L)iv.— lai.K.oa.tr.rec. 
Boloio  Val.  A  N.  E.  — lat,48..ii«M 

Ohio  A  MlBB.— Conaol.  78 1898 

Sdoonaol.  78 191) 

Spring.Dlv.- I8t78 190f 

Gfeneral  5b 193-. 

Ohio  Elver  RR.— let,  5s 193 

Gen,  g.,58 193 

Omaha  &  8t.  Louis.- lat,  48. .193" 
Oregon  i  Califor.- iBt,  Sa,  k-192 
Pena-P.0.C.A8t.L.On.g.4%8Al  o" 
Do         do  s«-ifi»  B  1942 

Do         do      Series  D,  4s,  194  > 

P.U.A8.L.-18t,o.,ii> lau 

Pitta.  Ft.  W.  A  0.-l8t,  /8...191 

2d,  78  191. 

3d,  78 191: 

(;il.St.L.&P.— let,oon.58,g. . .  193' 
Olev.  A  P.— Cons., B.  fd.,  7s.l90( 

Gen.  4%8,g.,  "A    194v 

Bt.  L.  V.  A  T.  H.— 1  St,  68.,  78. 1 89' 

2d.  guar.,  78 1896 

6d.R.*I.  Ext.— l8t,4  %a,a.g.l94' 

Alieg.Val.— iJeo.,  gu..  4s.  g.l942 

N.AC  Q.Bdg.,  g«u.t'u.4%8.g.l91S 

Peona  A  i'ea.  Union- lai,  d».i9:i' 

3d  mortg.,4%s 1921 

Pitta.  Cleve.  A  Tol.— lat,  6s...l92v 
Pitts.  A  L.  Er.— 2d  g.  5b, "A". 192!- 

Pltte.  Mo.  K.  A  Y.— l8t6B 193J 

Pitts.  Palnsv.  A  F.— Ist,  5B...191t 
Pitts.  Bhen.  A  L.  E.— 

IstoonsoL  5s... 1943 

Pitts.  A  West.- M.  58,  g.1891-1941 
Pltt8.Y'g8t'n&A.— l8t,58,con.l927 
Rio  Grande  80.— lat,  g.,  3-18.194C 

St.  Jos.  A  Gr  l8.— 2dlno 1925 

Kan.  C.  AOmaha— l8t,  5s. .192 
Bt.  L.  A.  A  T.  H.-  Term.  58..  1914 

Bellev.  A  Car.— 1st,  6s 1923 

Ohi.StL.APad.— I8t,gd.g.58l917 

St.  Louis  Bo.— lat,  gd.  g.  48.1931 

do  2d  lncome,58.1931 

Oar.  ABhawt.— Istg.  48....1932 

Bt.  L.  A  8.  F.— 2d  «8,g.,  ol.  A.190I 

2d,  6b,  g.,  class  C 1906 

1st,  trust,  gold  .  58 1987 

Ft.  8.  A  V.  B.  Rg.  -1st,  68.. .19111 

8t.L.Kan.AS.W.-l8t,  g.,6B.l916 

St.  Paul  City  Ky,  oon.  5s,  g. . .  1937 

Gold  58,  guar 1937 

Bt.  Paul  A  Duluth— l8t,5B....1931 

2d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— 1st,  7s..  1909 

3d  mort., 68 1909 

Mlmneap.  Union— 1st  6s...  1932 
Mont.  Cen.— Ist,  guar.,  6s..  1937 

1st  guar.  g.  58 1937 

East.  Mlun.,  lat  div.  Ist  58.1908 
W"u  KrASiouxF.- 1st,  g,58.193'< 
San  Fran.  A  N.  P.— lat,  g.,  5a.  1919 
8av.K1..%WH8t.  lat.  COD.  g.6H.1934 
8eat.L.8.AEiut.,l8t63,as9C.pdL93L 
liouiu«ra— Ala.  Ceui.,  1st  68.1918 
Att.  A  Char.— Ist,  pref.,  78. .1897 

Inoome,  6s  1900 

Oolum.  A  Green.— Ist,  6-«s.l916 
£.  Teun.  V.  A  Ga.— DIrls.Ss  1930 
B10h.A  Dan.— Eq.  s.  (.  g.  5s.  1909 

Deben.  5a,  stamped 1927 

Tlr'a  Mid.— Serial  aer.A,  68.1906 

Series  B,  6a 1911 

Series  0,68 1916 

Beriea  D,  4-6s 1931 

Series  F,  58 1931 

Wash.O.AW.— 1st  cor.gu.  48.1924 
Ter.  Aa'n  of  St.  L.— Ist,  4%s.l939 

Isl.  oon.  e.  5b 1894-1944 

Bt.L..'Vler.Br.  reriu.,g.5a,gu..l93u 
Texas  A  New  Orleans— lst,78. 1905 

Baolne  Division,  let,  6s 1912 

Oousol.  58, g..... _....1943 

Tex.  A  Pao.,  E.  D.-lat,  g.  68.1905 
Third  Avenue  (N.Y).— tstSs,  1937 
T.AO.O.— Kan.A  M.,  Mort.  48.1990 
Tol.  Peo.  A  West.— 1st,  g.,  48.1917 
Ulster  A  DeL— Ist,  oon.,6.,5s.  1928 

Union  Paolflo— 1st,  6s 1896 

1st,  68 1897 

1st,  6s 1899 

Oollateral  Trust,  6s 1908 

Oolla'«ral  TruBt,  5b 1907 

Kansaa  PaoiHo— Ist  6s,  g. . .  1895 

let,  6s,  g 1896 

O.  Br.  O    P  -F.  o.,7» 1895 

Atoh.  Col.  A  Pao.— 1st,  6b.. .1905 
Atch.  J.  Co.  A  W.— Ist,  68...  1905 
U.  P.  Lin.  A  Ool.— lei,g.,5s.  1918 

Utah  A  North.- Ist,  7s 1908 

Gold,  58 1926 

Utah  Bouthem— Oen.,7s  ..1909 

Bxten.,  lat,  7s 1909 

Wabaah- 

Debenture,  Ser   A  ..... 1939 

Debenture,  Series  B  .  .....1939 

Det.  A  Ohio.  Ext.  Ist,  6s,  g  .1940 

St  L.K.C.AN.-St.C.Bdge6s.l90'< 

West  N.Y.,ScPa.,gea.g.  2-3-48  1943 

Income  5b. ............... ...1943 

West  V».  O.  APitts.- l8t,68.1911 

WhBei.AUE.- Ist  ■>«,  ifold...l<lSfl 

WUeullng  Dlv.,  Ist,  6s,  g... 1938 

Exteualuu  A  imp.  g..  5a .19.»0 

Wis.  Cent.  inwitiB  "%•  ..1937 


Bid. 

Ask, 

104% 

i;o 

112 

107"" 

•67 

io3% 

118 
10238 

83% 

119% 
103\ 

160" 

85 
51 

108\ 

■73" 
109% 

*  109%  109% 

102 
108  >« 
•13^% 

133 
115 
113 


101% 


112 
76% 


133 


90 


114 
114 
•87 
108 


80 


go 


102%  104 

107 

121% 

I'li' 


108 
106 


36 
110 


118 


98 


109% 
104% 


111 


98 
104 
121% 

'65% 

9^ 
1011% 
lOlOg 
102 
101 

75 

•10i% 

113 


27 
27 


117 

100 
75% 
76% 


21^8 


•48 


90% 


105 


46 


100% 


111 


77 


99 
101% 


102% 

85~ 


80 

80 

36 

120 


31% 
96 
108  °t 
80 
14 


•  No  price  Friday ;  theee  are  the  latest  auotatlona  ma<le  this  week.  For  .fllaceliaueuua  tf  ouda— Bee  3d  page  preoadlog. 
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Pailroad  Itttelligeuce. 


:iAILROAD    EARNINGS. 

Tb«  followtDK  t«bl«  •howl  the  grom  earnings  of  every 
tTKAM  nUlroikl  frum  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  oolumoR  of  figures  give  the 
grow  earnings  for  the  latest  week  or  month,  and  the  last  two 
ootumas  the  earainga  for  the  period  from  January  I  to  anil 
iaolwUiic  anoit  lalaat  week  or  month. 

nt  reTumM  of  tht  $lrftl  raittcayt  are  brought  together  sep 
onttHp  on  a  mbtrqufnt  page. 


Adlrundaok 

Al*.  Uk  aoath. 
Ala.Mkllaad.. 
▲la.>C.O.Tei.* 

11  OrLaM.E. 

Ala.  *  Violub 

nekit.8li.aP. 
AIU«h«7Val.. 

Aaa  Arbor 

Ark.l(l(UAiid... 

Ateh.  T.  A  8.  P^Uuiaarr. 

AtUnUAChar  

▲U.  Knox.*  Ho. 
AUaata  A  W.  P. 
AtUB.ai>uiT.. 

AtUntIo  A  Piw.. 
&ai.ClMk.AAtl. 

52t.*ouo... 

BaLA0.8oa'w 
Baa<arAAro<Ml 


Lmltti  Orwf  Smritingi. 


WmkorUo\  18a»«7 


Oeeember. 
IM  vkMoh 
DMomber. 
Pae.  Jobs. 
Februsrjr . 
February. 
February. 
January... 
l«t  wkHcb 


Deoember. 
3d  «k  Feb. 
Oeeember. 
lit  wkMch 
Deoember. 
January... 
Ueeambrr. 
Febmsry . 
January... 
l*t  wkMoh 
January. 


Bath  A  Hain*iMla  January. 


Blr.  A  AUanUe 

Anssv'kAWaai 

Baa.Booli.APlU 

iaftloAttiUQ. 

a«r.aBap.AK 

OaaadlaaPaelfle 

Oar.  MldlaiMl. 


bL  of  Ueondal  January. . . 
January...! 
Ueoaniber.' 
{<OTeiub«r.| 
Dooember. 
IM  wkMohl 
Januanr. 


AUhlo. 
Bor.AU-d 
AEaM.nL 
Ot.  Wect'o 
*8t.P. 
Airthw^ 
AIIo.Pae 
Fao.ASt.U 
B^LAP 

P.M.AO. 
AW.  Mich. 
Ok.AUnll 
Oe.*  Porta. 
aek-AMaa 
M.O.AT.P. 
Porta.*  V 
.  Oan.A»o. 
^Ob-OlASLL 
rso.ABaal^ 
cWbeeL 


1895«6 


• 
17.730 
37.8  M 
67.247 

107,141 
4V.389 
49,403 

177.397 
33.914 
13,408 
2,337.139 
150,802 
4.et)l 
62.214 
12,883 
314,497 
8.693 
27.651 
Su.luO 
1,035.645 
131,018 
68.498 
2,028 
1.733 
48,008 
53,340 
87,063 
74,020 
325/XK) 
5,119 
508,611 
I  855,216 
945,6 12 
3,585 
I  48,433 
813,823 
^  ,3.672.638 
Ut  wkAch  80,942 
4tb  wk  Feb  92,810 
UtwkMdi;  534,472 
January...  2.096436 


/aa.  1  to  Lalttl  DaU. 


1896-97. 


Pebruarr. 

Deoember. 

m  wkMcb 

January. 

4UiwkFeb 

Ut  WkMcb 

January. 


Sa 

■ajjor. 

OaLMi 


jOoLH.V.AToL 
OoLABadMoant 
md'y  A  U 
kALaka. 


Bb't'd  Valley 
KT.ARtoUr 
DMM.AIUn.O 
^•a.M.M.AW 
SekO.Bap.AW 


DtfUt  Maeklaae  January. 


I>aln«Mg.AAa 
JoLABaat. 


January... 
February  . 
February  .' 
January... 
tth  wk  Feb 
January... 
February . 
lit  wkWoh 
February 
January.. 
ttbwkFeb 
kFeb 
January.  ■■ 
SdwkFeb. 
February. 
February . 
January. . . 
January... 
February. 
January... 
January... 
l«t  wkllcb 
8d  wk  Feb. 
February 
tUiwkFeb 


IT.H 

gmUfXf. 

lllat.*Fritan). 
{1a.0aat*  Pen. 

~iW.ABIoUr 
'  .  A  Att.  U 

kBB 

tA  Ala.. 
kANo 
.So.AKU. 
.Ban.Alnd 
Cla.&Art.W 
Tn*or«(C1ly 

Jlaa.U.  H.AI    

Tot.  all  line*  tUi  wk  Feb 

OraadTmok..    tibwkKKb 

CUa.  A  ur.  Tr.  ttb  wk  Full 

Oe£or.U.AM.  4Ui  wk  Feb 

Ota.Jaa.AMac  itkwkFeb 

XM.B.  A  Mu*k .  iu  wk  Feb 

9r*at  Wortb'D- 

M.P.M.  A  M.  February. 

BaatofMlnn..  February. 

MoBtaaaCoat  February  . 

_    Tel.  ey  (1001.  February  . 

StfB'BiBUkK.a  Fci>ruary. 

SaUACbtcuo    February. 

■•ea.Tun.AW  II   Fcl>ruary  . 

■•OS  AT»x.<Vin  Drtt^tttm 


4U>  wk  Feb 

February . 

January... 

Deoember. 

latwkMeh 

ttkwkFeb 

1st  wkMch 

January. 

4lliwkFeb 

4Ui  wk  Feb 

ttb  wk  Feb 

January. 

I'l'liruary . 

iibwkFnb 

lib  wk  Feb 

Jauuury... 

January... 

«<bwkFeb 

ItbwkFeb 

Itb  wk  Fob 

itbwkFcD 


84,895 
68.800 
l,O70.8Se 
587.923 
24,916 
ai2,903 
3.430 
11,686 
861.268 
17.652 
12,8'.  8 
858,077 
136,407 
80,984 
117,785 
157.744 
11,286 
61,444 
1,400 
468 
55.184 
107,800 
2,603 
38,082 
19.114 
37.404 
37.326 
05,2X7 
2,32  2,620 
5.581 
3.544 
1,452 
14.635 
637.7«.8 
60,899 
44.804 
10,384 
86,441 
683 
40.461 
33,94H 
90,922 
79,952 
85,299 
6,863 
812 
3.1301 
45.1UO 
32H,ii\-i 
57.942 
17,850 
1,970 
1,931 


• 
80,768 
38.475 
61.249 

108,872 

45,969 

44.625 

188,716 

20,570 

14,121 

2.484,6*14 

20/,071 

5.081 

69.03 

lO.©."** 

317,659 

5,408 

32,263 

23.173 

1,817,933 

123,414 

50,025 

2,0<6 

1.816 

49,262 

52,185 

35,918 

113,026 

345.0UU 

5,205 

532,551 

1^)09,568 

936,082 

4,045 

45,501 

160.877 

8,693.604 

80,441 

133.158 

590,565 

2,447.369 

67,754 

82,334 

1,117.551 

6lv,786 

33,956 

129,484 

4.368 

13,499 

366.655 

81.553 

16,944 

348.687 

164,799 

81,700 

140,750 

209,736 


• 
1960)47 
890.518 
640,356 

334,141 

103,389 

101.403 

177.397 

207,479 

90,470 

8,237.139 

1,598,0^17 

33  3l^ 

531.430 

90,820 

3,530.561 

6,093 


1895-96. 


It 
201.229 
259.601 
557,707 

235.872 

99,969 

02.625 

188.716 

19i.7vl 

111.071 

2,484.004 

l,752,9a0 

38,774 

5J7.527 

89.931 

3,689,116 

5,402 


Boana. 


Lalttt  Oram  MmntUtft. 


ir««fterJ(o|  1S9M7. 


60,219 

I.IOO 

1,178 

63.703 

114,800 

2,163 

38.952 

2I,47» 

39,656 

4O.70J 

101.750 

2,344,0;7 

4.901 

5.599 

2.40  i 

2I.3U1 

594,018 

68,405 

38.097 

15,527 

87,819 

799 

42,708 

13,132 

93.33U 

86.146 

46,3  9 

13,077 

790 

3,641;; 

00,794' 

366,0671 

78,7191 

16,780; 

3,639 1 

l,49i 


43,800 

1,955,645 

1.073,576 

53,499 

2,026 

8,-.:i>2 

601,1x5 

525,964 

37,003 

609,408 

2,909,924 

5,119 

608,631 

855,216 

12,453,943 

49,780 

5Vd.589 

1.863.232 

2,072,628 

742,141 

70^.664 

4,654,659 

3.090,130 

84,8i»5 

133,161 

8.091.644 

537,928 

212,213 

112,903 

7.014 

115,772 

524,540 

17,652 

88.218 

2,019,490 

125,407 

144,399 

245.334 

335,841 

11,220 

61,444 

2,650 

4«3 

55.184 

1,020,305 

19,329 

56,399 

170,683 

27,404 

192,728 

172,288 

2,222,02U 

01,'<04 

43,224 

9.081 

168,649 

527,708 

410,028 

351,0tf2 

145,737 

20,441 

1,309 

292,682 

181,3011 

80,922; 

79.652' 

273,69 1! 

66.8311 

6,«0U 

16,671 

361,494! 

3,63B,1U 

407,^33 

145,891 

15.482 

15,310 


49,273 

1,817,932 

1,097,588 

50,025 

2,041) 

3,974 

532.009 

52ti,3()l 

35.9  IS 

743,015 

3,145,054 

5,205 

522,.''.r>l 

1,009,568 

12,91(i.848 

4;i,8»p 

522,927 

1,902,51 1 

2,593,004 

755,003 

748,510 

8,225,807 

2,447,369 

67,754 

157,385 

3,300,435 

612,780 

227,055 

129,481 

8.839 

124.309 

543,157 

21,553 

8l>.217 

2,073,008 

154.79U 

150,219 

290,217 

412,369 


189646. 


• 
1 1766878 
11,7^5 
79.015 
62,689 
43.481 
44,335 

3,880 
88,687 

"9.600 

96.43« 

37,157 

81,547 

870 

1.807 

13,159 

4,958 

8,088 

6,089 

64,033 

30,828 

17.487 

191,330 

9.639 

26.571 

9.557 

369,200 

73,78.^ 

7,290 

10,015 

25,665 

206,216; 

234.6471 

84,687 

75,«48 

ei,ouo! 

9.737| 
8.381 
36.167 
67,812! 
200,963 
36 1,000 
8,000 
372,000 
5,594 
289,510 
104.700 
«19i38 
4;217i 
2.737, 
3,301.400  3,200.041 


13,' 


Jan.  1  lo  Lmlmt  DaH. 


1806-97.  /   1896-96. 


7Be,46V 

77,178 

148,090 


880.80!tl 
188.670 
143,939 


1,031.737  1,140,818 

7,911  2,375 

4.181  4,270i 

8,923  3,648 

8M^86     888,633' 


1,684381 

173,050 

29(1,211 

2,053,142 

10,058 

7,0.18 

0,801: 

3,298,356 


60,219 

2,000 

1,178 

63,703 

1,186,000 

14,235 

74,164 

155,179 

39,050 

277,030 

209,0J2 

2,344,077 

62,889 

53,998 

12,685 

209,8»4 

598,018 

452.032 

311,734 

142,849 

37,819 

1,702 

304,338 

100.257 

98,330 

86.140 

308.531 

07.  28 

7,900 

19,817 

403,270 

2,554,321 

515,330 

131,040 

19,035 

9,708 

1,732,724 

228,039 

208,536 

3,25U,2»U 

8,838 

7,J44 

7,432 

3,612,009 


• 
Ullaols  Central  I  February  .  ;  1803737 

lBd.I>oo.AWesi.'4tbvkFVb  7.356 

Ind.  IlL  ik  lowa.l January. .  70,632 

Ia.AOt.NorUi'u;i«twkMi'b  65,560 

Ilnteroe.  (Mex.i  wk.F<>b.20  49,306 

Iowa  Central...  istwkMch  !i4.948 

Iron  Railway.  .  Frbruary  .  8,318 

Jack.  T.  &  K.  W.  Deoember.  86,407 

Jaromt'n  .V  L.  E   October.  . .  3,141 

KanawhaAMIcb  iitwkMt-li  3,243 

K.C.F.BcottitM.  ubwkFcb  89,305 

K.C.Mem.&Blr.  4thwkFeb  22,895 

Kan.O.K.  W....  February  .  32,15m 

Kan.C.A  Beat.  December.  768 

Kau.OltyAOm.  ttbwkFeb  8,457 

K.U.PItt«.AO..  utwkMoh  30,471 

Kan.C. Sub.  Belt  i(t  wkMob  0.653 

Keokuk  A  Weal  3d  wk  Feb.  7,160 

U  Erie  All  A  80.  February  .  7.065 

U  Erie  A  West,  m  wkMcb  59,010 

Leblgh  A  Uud..  February  .  39,140 

Lex'gtonAEaat.  Jaunnry..'.  13.6<8 

Long  Island  —  Ki-bniary  .  183,278 

Los  Ang.  Term    Kriiriiurv  .  5,628 

Uouls.Ev.AStU  i«t  WkMcb  23,942 

Loa.Hen.ikSt.L.  uiiwkKcb  10,039 

Lonlsy.ANaitbv.  |gt  wkMcb  378.300 

Louls.M.A.ACb.  .Id  wk8e|>t  58.404 

MaoonABtrui.    Jainnirr...  5,500 

Hanlsttque Febniurv  .  1 3,396 

MemidiuAOba*  3d  wk  Feb.  24,377 

t Mexican  Cent..  igtwkMcU  238.677 

Mexican  Inter'l.  January. . .  860.986 

tMex.  Matloual.  ut  WkMcb  108,023 

Mex.  NortUerii    j.imiary...  53,408 

iMexIcauK'wiiy  ttk.l<'eli.20  75,000! 

MexloanSo wdwkFeb.'  14,436 

Middleaa.d^AU.  Deoember.  7,489 

Mlttneap.A8t.L.  igt  wkMoh'  36.496 

M.SUP.&a.St.M.  tth  wk  Feb'  69,387 

Mo.  Kan.4ETex.  ut  wk.Mcb'  180,478 

Mo.Pac.AIrou.M  ijtwkMob'  395,000 

Central  Ur'cU.!  ut  wkMcb  20,000 

Total IstwkMob'  415,000 

Mobile  A  Blrm. . ;  4tb  wk  Feb  7,710 

Mobile  A  Obio.  February  .  325,602| 

Mont. A  Mex.Olf  January. . .  103.277; 

Na8b.Ch.&St.  L.  February  .  420,932; 

NeL&FtsSb'p'd  January...  9.754' 

NeradaUentral.'Deoeraber.  4,499 
S.Y.CAU.R.  February. 

N.V.Ont.*W..  UtwkMoh  '  54,272       45,453 

N.Y.SUM. AW..  January...  180.476     178,495 

Norfolk  A  West  ist  WkMcb'  230,960     212,301 

Norttae8'n<Ua.).  Deoember. I  6,352         6,680 

Nortb'n  Central  January...  83o,880     611.209 

Nortb'nPacltto.  uhwkFeb  317,418     308,856 

Oconee  A  West.  February  .  3.096         2.938 

ObloRlver 4thwkFeb  9,932       19,107 

ObioKiv.&CbasiFeUruiiry .  18.508       18,700 

OhloSouthern..lFebruary.  54,123       63,363 

Oblu  Valley jNovember.  22,o83       31,584 

Oregon  Imp.  Co.  Dooember.  256,046     840,338 

Oreg.  KB.  A  Na  V.February.  253,708     295,291 

Paoldo  Mall J  anuary. . .  356,707     303,473 

Pennsylrama.?.  January...  1,755,671  4,993,771 

PeorlaDeaAEv.  igt  wkMcb  19.489       18.083 

Petersburg January...  39,778       46,857 

PhUa.  A  Erie....  January...  254,857     289,095 
Pblla  4  Road...  January...  1,538,427  1787,116 
Coal  A  Ir.Oo..  January...  1.694,063  1,853.451 
ToU  botb  Go's.  January...  3,232.493  3,640.667 

Ph.  Bead.  4  N.E.January...  42.428       60.599 
Pitts.0.a48t.L.  January...  1,039,161  1,336.770 

Pltt».Ll«b.*\Vn  February.  3.780         3.483 

Pitts.  8b.  4  L.  E .  February  .  34.652       40,8 1 1 

Pltt«b.4  Wos'n.  istwkMch  33.386       29.189 

Fltto.Cl.&Tol.iBt  WkMch  12.114       15,191 

PltW.  Pa.4F.  iBtwkMcb  3,321          4,664 

Totalsysteiii..  UtwkMoh!  38,821       48,947 

PlttYoung.4A.  jauuiiry...  63.310       73.805 

QulnoyO.<xK.C.  January...  21.220       23.387 

Rlch-Fr-kabAP.  January...  48,504       64,848 

Klob. 4 Petersb    January...  23.471       27.980 

HloQr.South'n.ui  WkMch  6,166          0,953 

Klo  Gr'de  We-^t    1st  WkMch  29,300       29,200 

BaK.Tmcola^H.ISoptomb'r.  11,187        11.353 

Bt.L.  Cb.i  St. F.  I.lauuary. . .  30.865       33,663 

8t.L.Ken'ctA»o.  February.  4,820         4.087 

Bt.L.&8an Fran.  January...  415,640     492,856 

8t.U Southwest    utwkMoh  87,539       89,356 

Bt  Paul  4  Dul. .  February .  87.157       91.024 

San  Ant.  4  A. P.  January...  151,932     143,781 

BanFran.  A  M.P.  February  .  43,856       50,953 

Bay.  Fla.4We<(t  December.  298,988     391.563 

Bher.Bhrev.48o.  4tb  wk  Fob  8,Oo9         6.653 

8U.8prs.O.  A  U.  Deoember.  14,173        10,598 

BUverton Deoember.  3,654       12.471 

So.HavenAEast  February .  1,641          1,114 
ao.PaoincOo.- ! 
Ual.lIar.AS.A  December. 


• 

13.543 

70,190 

70.533 

609,021 

343,-.'>8 

276.935 

7,008 

808,68x 

'79.148 
689.868 
314,074 

63,416 
4.903 

41,695 
281.296 

00,039 

49,664 

14.334 
578.275 

55.617 

13.538 
383.746 

10.360 
226.246 

68,398 

3,544,031 

2,209,409 

5,600 

83,518 

103,794 

2,318.022 

260,980 

994,260 

53.408 
497,600 

96,669 


• 

8^76,907 

80,148 

70,016 

683,580 

395,009 

379.188 

8,093 

887,469 

85',552 
718,938 
21I),89S 

40,399 
4.954 

15,715 
110,340 

40.032 

00.430 

12.420 
027,961 

61,427 

17,487 
397.291 

17,375 
245,974 

67.704 

3,671,308 

3,272,643 

7,290 

21.209 

198,597 

1,803.87ft 

334,547 

860,065 

75,048 
428,500 

76.657 


LouUa'a.  West 
Morgan'sLAX. 
N.y.T.4Mex. 
Tox.AN.Orl.. 
AtLPruptes.K 
Paolflo  aysteui 
Total  of  all.r 
80.  Pac.  of  Cal 
Bo.PacofArl/. 


Deoember. 
December. 
Daoember. 
Dooember. 
December. 
Deoember. 
Dwrember. 
Doeombor, 
>i'reiuber. 


So.  Pac.ofN..M.  December. 

Northern  Ky . . ;  Decmuber. 
Boutbem  Ry —  Ut  wkMoh 
Bpok.I""  '  "  •  .laiiuary 
8tat<'i  Nnvewilier. 

Btuoj '  .lanuury... 

Bumuut  j>riiueii.'jauuary... 

Lyk.  Val.  C^aLl  January. . . 

Tot'l  both  Co's  J  anuary. . . 
Texas  Central . .  4  ib  w  k  Feb 
Tozas4Paoiao.  iHt  wk.Mch 
Tex.  8.  V. 4  N.W.i  February 
Xol.40hloOent.  Ut  wk.Mch 
roL  P.  A  Weal.,  lib  wk  Feb 
IoL8t.L.4K.C  lAt  WkMoh 
D.  Pac  D.  4  0... 'January..  ■ 


298.031 
481,701 
3,017,739 
3,933,000 
196.000 
4,129.000 
51,435 
61^873 
103,277 
834,033 
9,761 
37.238 
6,441.403 
658.788 
180,475 
1,820,768 
66,032 
636.886 
2,091,601 
6,022 
125,003 
33,827 
97.052 
309,055 
3,338,239 
558,514 
356,707 
4,755.671 
161,962 
39,770 
354,867 
1,538,427 
1,094,066 
3,232,493 
42,428 
1,039,151 
7,676 
68,266 
223,484 
113,109 
31.070 
307,663 
63,316 
21,230 
48,564 
23,471 
50.818 
360,395 
82.149 
20,866 
10.721 
416.640 
851,039 
177,792 
151,922 
87.895 
3,417,477 
50.532 
188.264 
52,260 
3,974 


412,934 

108,886 

643,28b 

39,535 

158.582 

a794483 

2.619,77b 

4,314,260 

774.858 

223.884 

114,754 

171,832 

390,710 

46,655 

77,017 

776 

75,914 

80,011 

155.955 

3.686 

107,128 

2.568 

27.294 

14.641 

40,H 

248,247 


330,431 
482,914 
3,183,763 
3,901.000 
126.000 
4,027,000 
49,648 
689,481 
104.760 
882,937 
4,247 
30,156 
6,68 1.607 
550,618 
178,496 
3,017,893 
54,661 
611,300 
2,318,954 
6,893 
145313 
37349 
129,381 
334,244 
8,221,683 
668,232 
303,473 
4,993,771 
163,842 
46.857 
289,096 
1,787,116 
1,853,461 
3,640,567 
50,599 
1,236,770 
0.958 
94,766 
237,549 
125,454 
25,572 
388,675 
73,805 
23.387 
54.848 
27.980 
78,537 
339,660 
86341 
23,658 
8,276 
492,856 
946,724 
187.648 
143,781 
97.254 
3,372  832 
50.740 
172.861 
77,140 
2,138 


439.657 

06,345 

640.174 

19,520 

136,52. 

ri7679»9 

2.608,874 

4.366,873 

888,448 

213,086 

88,732 

1b2,6O0 

355,162 

25,778 

76,546 

1,112 

96,095 

82,580 

164.275 

4,101 

110,605 

2,381 

83,872 

22.443 

33.71(1 

340.362! 


5,056.132 

939.701 

5.339,639 

398,997 

1.395,966 

/■17017723 

31.638.696 

48,050.410 

9.857,848 

2,284.0-12 

1,156,617 

2,202.839 

3.615,250 

46,065 

1,078,657 

770 

75,914 

80,041 

16S,05.-> 

37,218 

1,244,801 

5,462 

287,001 

146,142 

387,566 

247,247 


4,798,124 

1,092,999 

6.967,946 

336,192 

1.632,910 

'17949824 

32,507,198 

60,457,082 

10.470.434 

2.-.286.676 

1,083.031 

2,028.793 

3,508,316 

25,778 

1,106,132 

1,112 

86,605 

82,680 

169,276 

41,962 

1,243,840 

6,835 

310,486 

171,178 

333,127 

240,882 
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Latttt  Oron  ^amingi 


.Jan.lto  LaUMt  Bait 


Wtkor  Uc   1896-97.    1895-96.     1896-97.  I     189S-96. 


Union  Paelflo- 
Un.  Pao.  KR.. 
Or.8.L.AU.N. 
8t.JOB.ikOd.l9. 
oent.BiaDCh.a 
Aoli.CoL*P.  > 
Aoh.J.C.4WJ 
Cen.Br.&L'dL. 
Qr'd  total.*!! 

Wabaali    

Wmoo  ik  Northw 
V.JeneyctSea'e 
W.V.Cen.dtPlttf 
West  Va.*  Pitts. 
Weatem  of  Ala.. 
West.  II.  T.  A  Pa 
WIlMl.  &  L.  Erl( 
Wlsoongln  Cent 
WrlKhtaT.<ttTen 
York  Southern. 


Daoember.  .l.lTS.SyS 
Oeoember.  ■  473,591 
let  wkMeh  21,300 
IstwkMch        20,000 


1.142,431  14,382,291  14,336,291 

471.077     5,»78,873    5,394,197 

12.000        191,284         10S,!>26 

8,000        196,000        124,291 


December.       83,623       37,703!      335,087       276,703 

December. 
December. 
l8t  wkMch 
December. 
.Tanuary. . . 
January... 
December 
December 
4th  wk  Feb 
l8t  WkMch 
let  wk.Mch 
February . 
November. 


83,837 

73.558 

781,008 

621,473 

1,977.027  1.861,795, 

22,939,670 

22.273.548 

213,267 

234,177' 

1,911.184 

2,137.253 

35,081 

41,896 

278,234 

287.798 

123,9.i5 

134,592 

123,955 

134.592 

84.710 

97,462 

84,710 

97.462 

83.08C 

31.01S 

390,973 

380,962 

60.976 

63,%78 

593,137 

566,058 

48.200 

62,300 

412,294 

390,899 

16,862 

21,74> 

161.187 

206,015 

79,7fl« 

76,623 

660,314 

647,310 

7,729, 

S.683 

15,929 

17,772 

5.731 

6,130 

nsnres  given  do  not  Inolade  Oregon  Ry.  It  Nay..  Un.  Pao.  DenverA 
SnU.  Denver  LeadvUle  <k  Qtmnlsoa.  Montana  Union  and  Leavenworth 
Topeka  A  SoathTMtem,  arhesetl^areg  Inolade  results  on  eased  lines. 

•  Inolndes  earnings  trom  ferries,  etc.,  not  given  separately.  )  Mexl- 
ean  onrrenov.  e  Inolndes  only  hall  of  lines  In  wUoli  Union  Paclnc  has 
a  half  Interest 

<f  Incluilea  operations  of  the  Ohio.  Burlington  <k  Northern  la  both 
rears. 

t  Oovera  results  for  lines  directly  operated  east  of  Plttabarg. 

(Includes  resolta  on  aWlated  lines. 

^Covers  besides  the  Atlantic  System  tha  Hou9toa  A  Texas  Central. 
Anstln  A  Northwestern,  Oentral  Texas  ,s  Northwestern  and  Pt.  Wort  L 
A  New  Orleans. 

t  Includes  St.  Louis  Alton  &  Terre  Hiute  (or  all  perlodk. 

Latest  fc>r«s8  Kamla^  br  Weeks.— The  lateet  weekly  earn- 
iaga  in  the  foregoing  are  separately  Bummed  up  as  (ol- 
lowe  : 

For  the  first  week  of  March  our  preliminary  atatement 
eorere  42  roads,  and  shows  169  per  cent  increase  in  the  ag 
gregate  over  the  same  week  last  year. 


1(<  week  of  Xareh. 


Alabama  Ul.  Sootbem..  { 

Ann  Art>or i 

Atlantic  &  Danville. 

Bait.  A  Ohio  Boothwest..  I 
BoSalo  Booh.  A  Plttsb'g. 

Canadian  PaolOo 

Chesapeake  A  Ohio 

OhlaMCO  A  Bast,  nilnola. ', 
OUeaco  Hllw.  A  St.  Paul. ' 
eta.  Jaokson  A  Mackinaw  [ 
Denver  A  Bio  Grande.. .. 
BvansT.  A  Indianapolis. ' 
Bvansv.  A  Terre  Hante..! 
Intero'l  &  Ot.  North'n...i 

Iowa  Central  1 

Kanawha  A  Michigan.... 
Kan.  City  Plttab.  A  Oolf  > 
Kan.  City  Suburb.  Belt...  | 

lAkeBrleA  Western. 

Loolav.Evansv.  A  St.  L.. 
UnUsvlUe  AhashvlUe...! 

Mexlean  Oentral 

Mezloan  National i 

Minneapolis  A  St.  Louis. 

Mo.  Kansas  A  Texas 

Mo.  Paolflo  A  Iron  Mt.... 

Central  Branoh. 

>.  Y.  Ontario  A  Westers 

Hortolk  A  Western. 

Peoria  Dee.  A  Evanar... 
Pittsburg  A  Western..... 

Bio  Qrsade  Southern 

Bio  Grande  Western..... 
St.  Joseph  A  Od.  Island. 
St.  Loo  la  Soathwestem.. 

Southern  Bullway 

Texas  A  Paoiflo 

Toledo  A  Ohio  Central.. 
ToL  St.  L.  A  Kan.  City... 

Wabash. 

Wheeling  A  Lake  Erie... 
Wisconsin  Central....... 

Total  (42  roads) 

Net  inoreaae  (1'69  p.  e.).. 


1897.   i 

• 

27,251 

23,914 

■  2,833 

131,018 

62,340 

825,00(' 

213,622 

80,042 1 

524,472 

11.6851 

107.800 

3.544 

14,525 

65.660 

34.942{ 

3.243 

30.471 

6,692 

58.040 1 

23,942 1 

878,3001 

238,677 

108.923 

35,495: 

180.476 

399,000 

20,000 

94.372' 

380,060 

19.499 

38.831 

0.166 

29,300 

31.300 

87,939 

890,710 

107,128 

27.294 

40,921 

213,267! 

16.8621 

70,796' 


1896. 

_____ 

28.475 
20,570, 
10,064 

123.414 
52,1851 

345.000 

180.877 
80,441 

990,^85' 
13.4991 

114.800 

5,5991 

21.3011 

62.589 

44.335 

9.000 

13.169 

4.9681 

64.0331 

869.200 

206.2161 

84.687; 

3tf.Hi7, 

200,068' 

364.000 

8.000 

49,453 

213.804 

18,083 

48,917 

6.963 

29,200 1 

12.000' 

89.355  > 

355.1621 

110,606 

33,872l 

33.7101 

234.177 

21.7451 

76,633 


/neretus.     Deertat 


3,344 

2.829 

7,604 

158' 

82*746 


12,971 


1.224 


2P.0O0 


17,313 
l,a94 


9.100 
32.4611 
24.2861 


81,000 
12,000 

8,819 
18,696 

1.400 


100 
9.300 


4,478,511    4,398,859 


39,948 
"7'.3Yi 

"8,178 

"272ii69 

74.699J 


66,093 
1.814 
7.000 
2.053 
6.776 

"9I393 
9,757 


4,993 
2,629 


672 
20,493 


10.126 

787 


1,816 

"3.477 
6,978 

4,883 


197,476 


For  the  fourth  week  of  February  our  final  statement  covers 
77  roads,  and  xhows  12-51  per  cent  decrease  in  the  aggret[ate 
over  the  same  week  last  year. 


4(A  leuk  of  February. 


1897. 


Prevny  reported  (42  r'ds) , 
Alabama  Ot.  Southern. .. 
Boil.  Ced.  Rap.  A  Noilh.  1 
Ohio.  A  West  Michigan . . . 
Oleve.  Canton  A  Soath'n. 
Clev.  Oln.  Ohio.  A  St.  L.., 
Detroit  Or.  Rap.  A  West. 
Onlnth  S.  S.  A  Atlantic.  [ 

I  Bvansv.  A  Richmond.... 
VUnt  A  Pere  Marquette.. 
Fla.  Cent.  A  Peninsular. .  | 
Oeorgla 
OiaBd  Baplds  A  Indiana. 
OtaetnnaU  B.  A  rt.  W. . 
Traverse  City 
Musk.  Or.  Rap.  A  Ind  . 
Grand  Tmnk  of  Canada. 
Indiana  Deoatur  A  West.  | 
Iowa  Central 
Kanawha  A  Michigan.... 
Kaa.  «nty  rt. 8.  AMem.. 
Eaa.  City  Mem.  A  Btrm.. 
Kansas  City  A  Omaha. .. 


8 
4.393,060 
33,243 
74,920 
24,916 
12,278 
253,077 
19,114 
37,266 

1,452 
50,899 
44,304 
40,451 
36,299 

6,853 
812 

3,136 
328,612 

7,350i 
29,150! 

3.059' 
89.306 
22,396 

3,457 
«6,454 


1896. 


Inertate,     Dtcrtam. 


* 

5,083,977 

31,1421 

113.0261 

33,996 

19,944 

212,687 

21,479 

40,765 

2.461 
68,405 
38,697 
43,708 
49,379 
12.077 
790 

2.948 
366,067 
11.726 
50.107 
11,287 
96,424 
27.157 

1,807 
89.624 


90,135 
3,101 


10,390 


« 
780,642 


38,106 
9.040 
3,666 


6,607 
33 


650 


2.363 
13.499 

1,009 
17,506 

"2',2V7 

10,080 

5,221 


412 
87,455 
4,369 
20,943 
8,228 
7,119 
4,262 

■9.i'70 


tik  yttekiof  February. 


Louisville  Hend.A  St.L.. 
Minn.  St.  P.  A8.  8.  M.... 
Mobile  Je  Birmingham... 

Northern  Paoitla 

Ohio  Klver 

Rio  Orande  Western 

Bt.  Joseph  A  Od.  Island.. 
Sherman  Shreve,  &  So... 
Boiithern  Railway....... 

Texa.?  Central 

f oledo  Peoria  A  West'n . . 
West.  N.  Y.  A  Pennsylv 

Total  '.77  roads). ._.... 
Net  deirnaae  (12-51  p.0,1 


1897. 


10,039 
59.387 

7.710 
317,418 

9.932 
52.60U 
14.863 

8,069, 
893,909 

3,686 
14,641 
43.200 


1896. 

9~ 

9,557 

67,842 

5,594 

308,856 

19.107 

50.600 

13,007 

6.653 

428.836 

4,161 

22,443 

62,300 


(,468,831     7,393,784 


Inerecue.     Dtcreaet. 


483 


2,116 
8,562 


2,000 
1.866 
1,416 


8.469 


9,175 


34,917 

479 

7,801. 

14,100 


125,327     1,050,280 
924,953 


Net  Earalngs  Xoathly  ta  Latest  Dates,— The  table  follow* 
ing  shows  the  net  earniags  of  Stbam  railroads  reported  this 
week,  A  full  detailed  statement,  iaciudiag  all  roada  from 
which  monthly  returns  can  be  obtained  is  given  oacea  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will- 
be  found  in  the  Chronicle  of  February  37,  1897.  The  next 
will  appear  in  the  issue  of  March  20,  1-^97, 

GroM  Eaminqi.— — . . Het  Barningt.—-> 


Boadt. 
Bangor  A  Aroostook.  Jan. 
Bellaire  Zanesr.A  do.— 

July  1  to  Dec.  31 

Cent,  of  Oeorgla..a..Jan. 


1896-7. 
S 
53, 199 

50,333 
508.631 


July  1  to  Jan.  31 3,408.789 


Chicago  A  No.  Pac.Jan. 
Ohio.  A  West  Mich. ..Jan. 
Cln.N.OrLA  Tex.P.a.Jan. 

July  1  to  Jan.  31 

Oolumb.  A  Rsd  Mt..  Jan. 
Det.  Qd.  Rap.  A  W.a. Jan. 
Ed.  EL  OL  Co.,  Bklyo.Peb. 

Jan.  1  to  Feb.  28 

Sdlson  EL  n.Co..N. Y  Feb. 

Jan.  I  to  Feb.  28 

arand  Bap.  Gas  L.Oo,Feb. 

Jan.  1  to  Feb.  28 

Illinois  Central. a  '..Jan. 


81,899 

163,787 

263,282 

1,984.551 

11,226 

89,174 

6).817 

153,986 

312,804 

493,103 


1896-6. 
50,025 

49.612 

522,551 

3,508,633 

67,751 

115,409 

276,502 

2,311,984 


83,547 

69,419 

145,124 

199,221 

413.403 


July  1  to  Jan.  31. 


1,909.805    1.920.62) 


.13,361,793  13,519,424 


Kan.O.  Ft.  B.  A  M.a.Jan 

Joly  Ito  Jan.  31 

Kan.  O.  Mem.  A  B.a. Jan. 

July  1  to  Jan.  31.  ... 
Laclede  Gas-L.  Co...  Feb. 

Jan.  1  to  Peb.  28 

Lehigh  Valley  (in  N.  Y.)  - 

lOot.  1  to  Dec.  31 1.691.298 

Jan.  1  to  Deo.  31 

Long  Island— 

Oot.  1  to  Deo.  31 

Jan.  1  to  Deo.  31..... 

Mexican  Central Jai>. 

Maxloan  National... .Jan. 
Mexican  Northern.. .Jan. 

July  1  to  J,tn.  31 349,747 

Nelson  A  Ft.  Shep'd..J*o.  9.791 

N.  Y.  Central  A  Hua.— 

Jan.  1  to  Mtr.  31.  ...10.-211.000  10,233,911 
Norfolk  A  West'n.a.  Jan.      882.070       979,533 

Oct.  Ito  Jan.  31 3,672,045    3,780,533 

Ogdensb.  A  L.  Champlaln— 

Oot.  1  to  Deo.  31 2)3,953 


357,960 

2,701,115 

115,471 

772,528 


9,613,270 

830,730 
3.901,623 
l,073,90i 

419,863 
53,108 


333,069 

2,790,164 

119,563 

766,933 


1,543,574 
4,334,190 

359,068 

1,043,583 

82-2,232 

423,919 

73,913 

4  22.379 

4.347 


763.009 

68,075 

93,169 

879,05) 

351,857 

9,887 
16,655 


Jan.  1  to  Deo.  31. 

Ohio  Biver.b Jan. 

Peoria  Deo.  A  Ev Deo. 

Jan.  1  to  Deo.  31 

Phlla.AErle b.Jan. 

Prosp.  Pk.A  Coney  IsL— 

Oct.  1  to  Deo.  31 

8l>okane  FallaANo.a..7an. 

July  1  to  Jan.  31 243,611 

Tol.  Peoria  A  West.  b.Jan.  71,2  I4 
U11.P.  D.AQulf.b...Jan.  218,217 
W.VirglnlaAPicUb.Oeo.        33,0)0 

Jan.  1  to  Dec.  31 390,973 

July  1  to  Deo.  31 199,136 

Western  Oas  Co.— 
Mllwaukeeaas-L.Co.Feb 

Jan.  1  to  Feb,  28 

West.N.Y.APenn.b..Jaa.      206,991 

July  I  to  Jan.  31 1,877,131 


197,109 
770,199 
75,753 
93,272 
927,333 
239,096 

11.908 
35,773 

1  )a,77J 
88,195 

2 10,382 

31,016 
330,962 
208,603 


199,178 
2,019,693 


1896-7. 
20,173 

3,801 

216,935 

1,343,4-25 

69,623 

6,420 

91,022 

688,853 

3,226 

6,942 

32,003 

74,400 

106,008 

230,552 

11,445 

25.918 

722,652 

4,142,299 

101,397 

869,446 

86,363 

310,038 

68,100 

191.894 

742,329 
1,962,976 

173,865 

1.317,580 

877,511 

:200,136 

30,271 

183,033 

6,327 

3,228,000 

263.718 

1.011,061 

14,158 
103,230 

21,821 

41,352 
369,9)7 

35,214 

def.9.g4Z 

32,379 

179, 87Z 

15,123 

80.803 

14,817 

202,021 

108,597 

39,986 

92,263 

39,319 

672,060 


1896-6. 
S 
18,119 

def.  1.133 

225,079 

1,355,909 

43,356 

8.191 

60,970- 

695,685 


2,556 
31,757 
63,038 
93,135 

200,290 
11,215 
25,216 

631,169 
4,837,715 

116,529 

875,169 
32.312 

172,14!2; 
66,993 

143,699 

630,1«» 
1,989,776 

218.980 

1,436.200 

318,818 

1 187,642 

38.0U 

227,973 

1,194 

3,254,533 
231.674 
872,249 

65,62» 
308,735 

23,129 

43,149 
307,030 

41,721 

def.3,193 

16,441 

122,090 

21,093 

59,230 

17,376 

219,184 

129,416. 

36,121 

84,550 

33,594 

956,431 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  eamioKs  here  given  are  before  deiiuotiag  taxes. 

*  St.  Louis  Alton  A  Terre  Haute  included  in  all  periods  except  for 
the  three  months  from  July  1  to  September  30. 

t  Deducting  other  expenditures  for  repairs,  replaoements  and  i;eaeral 
exDcnses,  net  Income  applicable  to  Interest  on  bonds  In  January  was 
$107,100,  agst.  $109,008  last  year.  This  is  the  result  in  Mexican  dollars, 
treated  (according  to  the  company's  method  of  keeping  its  accounts) 
as  equivalent  to  80  cents  in  uiiitea  States  money— that  is,  all  depreoi- 
ation  beyond  20  per  oent  has  already  been  allowed  for. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  cbargee  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

winter' I,  rmUUi.^.~^  —Bal.  of  Net  Marnt^ 
1896-7.         1895-6.  1896-7.        1895-6. 

Soadt.  $ 

Bangor  A  Aroostook.  Jan.        21,963 

Chic.  A  W.  Mich Jan.        34,268 

Det.  Od.Rap.A  Weet.Jan.        15,830 

Kan.  O. Ft.  S.  AM... Jan.      112,013 

July  1  to  Jan.  31 818,658 


«  9  9 

21,138     dof.1,092     def.2.769 

33,773  def.27,348  def.25,583 

29,197     aof.8,918  def.26,911 

lll,585|doMO,616  1,941 

807,128  55,788  68,311 
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. tmt  .rtHiaU.tlf. •  -WJu/,  of  BamitiQt 

ISM- 7.         iSM-S.         KlM-7.         18»,  S 
•  •  *  * 

^  O.  M^^^  Kr  Jaa.        I«.a07         1H.««7         10  8M         '**1!I 
jSylMJ«r«i:.^       lOfcOSl  »7.070       180.987  75  OTS 

_j«of«o.*We4l    Jm.        ti.e7S         tl.6l9     aef.7,5<8  8,i78 

8TRBBT  BAlLWAfS  AMD  TS&CTION  COMPANIEH 
TiM  foUowin*  »bl«  ahowa  Um  (jrow  earnlnnn  for  (he  latest 
■tttod  of  all  KntKST  rail  wsja  from  whiob  w«  are  able  to  obtai  d 
««akly  or  monthly  r<>tuni<.  Ttie  arraaicefDeot  of  th«  ubie  m 
Ife*  MUIM  u  Ibat  f or  thp  «t4«ani  ra«d»— that  is,  the  flmt  two 
•Otanna  of  Hi(ur<««  t(>v<>  the  uroM  earnioKa  for  the  latent 
Mk  or  KOOtb.  and  tho  laMt  two  colutnnii  the  AHrnioicx '<» 
» OAloailar  r<«r  from  Januarr  1  to  and  inoludinic  such  l«tei>t 
ik  or  month. 
miR  H4.a.«4Ya  avi>  raiorioH  oowp4.ni km. 


AkM*  BvdTd*  CIST. 
Akroa  liV.Bj.A  IlL  Oo 

Aadsfs'sBt.Rr.dod.) 
AlLOoBsol.  8t  R7... 

4ltaat>  Kailws; 

auttasrs  TraeUOB. . 
■aUBt-Ry.  (N.Y.I. . 
Bar  Cities  Osoaol.... 

aiooet.  Rr--. 

itt  meUoa. 

J  dm.  St.  V.J. 

lBap.Tr.Oo.- 

BioaklyB  Helckla.. 

Bl'UTa  Qa'BS  *  Snb 
Total  (or  irstsa 

■■Calo  Rr 

Obaswr  Traction.. 
OUe.  *  Bo.  8tde  B  T 
OKr  Bso.  I  Romfi.Oa.  I 

laad  ElMtrlo 

.  PalwT.A  B. 

I BU  Rt.  (0.» 

OMOr  lalaad  c  B-lm. 
Daar.OasKLUclitA 

■UMt  By 

PauTsr  Ooa.  Tra»w. 
OatroHatros'St.  By. 

Oavott  Bto4s.  By 

DatatkBuBy.  .;.... 
■ttsBl8e.MouirOo.. 
QalTSStoo  atyRr... 
Harktmer  Hokawk  a- 

laaAF'kfottBl.By. 


Si 


Lmiml  Brm— »am^no^.      fmt.H» LmtiMl  naf. 


Dseembsr. 
Dcosoilter. 
Janiiary... 
January. . . 
Doocmoar. 
January... 
February . 
January. . . 
January... 
Januarr... 
February. 
Jaaoary  .. 

rebmary . 
Febmary . 
Ffbmary . 
Deoember. 
January... 
January... 
January-.  ■ 
January... 
Deoember. 
SdwkFeb. 


ass.  St.  By. 

OaaaoL  of 

lAttleboro.... 

,      lOltiRy 

bakTati  TracUon 

liODilonBl  Rj.(CaD.|. 
Lowell  Lav.  A  HsT.. 

Iryan  A  Boston 

lliMrop.  (Kansas  Otiy  i 
MaBtimnarT  St.  Ry.. 
HsBBaal  Btiaet  Ry... 
■kaaan  Klee.  (BVyai 
BawbaiBh  Bleeulo... 
■•wBadaDdSt.— 

mr^AKliunMn 

■aw  London'st'Ry?! 
Haw  Orleans  Trsettoc 
B.Y.  A  Queens  Cy. 
'lurgBLRy. 
Ry. 


Woraaiber. 
Jaauary... 
February. 
January-.. 
Deoember. 
January... 
January... 

January... 
January... 
Jaauary... 

January. . . 
January... 
January... 
January... 
Jaauary... 
itb  wk  Feb 
lat  wkMob 
isDuary... 
January... 
JannaiT... 
lember. 


• 

B.781 
IS^M 

ii.<W6 

4.290 
SB.S50 

.1.16S 
84.085 

1,311 

e.sxs 

10.O29 
S1,«HS 
22.918 

811,082 

49,702 

860,251 


VWksr  JM  18a«-7.|  18»»-a. 


« 
6,458 

2.'.52J 

3,5«3 

3,ott> 

'62,8«8 

5.870 

82,266 
1,422 
6.B27 
9.7rt7 

2l,-27l 

19,657 

818,339 

47J27 

360,566 


12.80 

66,609 

l,4!«8 

121, I7-) 

4.993 

10,561 


1896-7.   I    1895-6. 


•         I 

9l,68nl 

310.2471 

3.6  Ml 

4.290 

868.715 

5,l.V5 

174.603 

1,31 1 ' 

6.H3H 

lO.OJti 

44,0<t>{ 

37.918; 


651 .81  < 

101,830 

753.1 .41    743.010 


lg9,2^6 

3..'>6  < 

3,940 

•474.112 

5.370 

169.592 

1.422 

t.,W27 

9.7(>7 

43,167 

19,657 

640.882 

9:l,l'i8 


12.642 

65.871 

1.448 

135,408 


9.309 
53,998 
76,172 
83,463 
18,255 
10  258 
14,700 


8,84A 
54,540 
70.427 
ii5,134 
17,7.^0 
10.835 
13,259 


S.S97!      8,43% 

482  555 

14.809    14.405 


It.  Bub.  ELRy. 


Deoemb 

Deoember. 
Deoember. 
SdwkFttb. 
January... 
January... 
January... 
January... 
JaDUarr. 


AWaw.f.  Jani 


■akaytkiu 


ItartBoi 


n.. 


January  . 


BMnylklll  VaL  Trae..  January. 


Btoo  A  Plusten. 
•araalOD  Rail  way ... . 
'  Avr.  (Plttub.) 

I  OltyTraclliin 
a|  laaBat  gsWMdsRy 


Jan  nary... 

Jaauary... 

Januarr... 

NoreaBDor. 

Jaauary... 

January... 

October. .. 

Deeembar. 

February. 

January... 

January... 
Onltsd  TracL  iPmT.ilJanuary... 
Oalt.  Trao.  < Beading)  January... 
WaksBild  A  iwaae....  January... 
Wawitaij  TMatten. .  Uaauary. . . 
Wksiltng  Ballwar... Uaauary... 
WWkaik  *  Wy.  Vatlai  Uaauary. . . 
-^ ..lOolobar. .. 


fciBuass  Bap.  Tr.  By. 
Iwra  Baala  B'e.  ~ 
nMATa.(V.T.) 
StronM  By  — 
Twin  atrRap. 
PMon  (ff.  Hedford) 


Tran 


NoTembar. 


luan... 
leabar 


8,943 

3,679 

8,702 

6,601 

87.54  > 

23,217 

29.443 

3.650 

99.63« 

109,624 

15,150 

15,38'S 

3.003 

3,853 

2.701 

■101.8&8 

24.881 
1,081 

23,7(i9 
1,321 
6,S91 

74.96) 
7,976 
8,609 
4,730' 

37,672 

82.362 
6,183 
3,441, 

82,190' 

13,450 

69'745 

151,9U7 

15.865 

129,183 

11.677 

8,385 

19,071 

13,926 

39,41 » 

40.109 


7,7t:2 

8,859 

9,603 

5,085 

36.725 

24.673 

28,750 

3.(>88 

95,067 

25.588 

6,430 

15.405 

3,005 

3,878 

8,686 

106,484 

'"',059 
33.336 


1369,22 

12,80S 

68,6)9 

1,48S 

121.178 

■■Ji'.WS' 
84>,171 


68,998 
168,411 

33,463 
225.9  72 

10,258 

14,708 

3,597 

482 

U.SOU 

8,943 
3  679 
8,702 
6,601 
27..541 
179,11- 

"8,656 

99,63« 

109,624 


1.327.774 

12.«'J2 

65,871 

1,448 

185,407 

'84',626 
880,930 


6.4  ta 

71.000 

7,981 

4.103 


85,488 

82.224 

6,829 

2.658 

33.301 

11,997 

I 

7-J.97fi 

158  91.1 

14,605 

13l..'>74 

13.261 

3,228 

31,456 

11,476 

88.858 

89.046 


344.408 
83,520 

"2.7'6i 

101,2i-< 

24.3  il 

1,031 

23,769 

14,442 

6,391 

847,410 

7,978 

8.509 

4,730 

27.572 

32.3U2 

71.739 

2,441 

32.190 

137,7(14 

3,(i'26.'*9« 

U.'.,013 

!■>  1.987 

16.865 

139,183 

11.677 

8,285 

19,071 

12.925 

89,419 


64,540 
142.953 

35,134 
236,lt>9 

10,m35 

13,2  V9 

8,435 

6 15 

14,405 

7,702 
3.8»9 
9.6  ..•? 
6,0-15 
26.72.5 
175,477 

'  3,«o8 
95,057 
35,538 


331,946 
30,473 

"2,eie 

106,484 

"i'.05'9 
33.336 

"5,445 

859,788 

7,981 

4,163 


ANNUAL     REPORTS. 


25,486 
32,224 
71.733 
2.658 
33,301 

120.771 
2,615,152 

147,3.^2 

15S,9l3 
14.605 

131,574 
12,2.M 
3,223 
31,4.-^6 
11,476 
38,868 


■  Fhnraa  warsexoepUonaltn  1895ooaeoouDto(  Atlaata  Bxpoattloa 
t  Deoteaaa  la  eamlaas  due  to  fastorlas  being  shut  down. 


Aaaaal  Raport*.— The  follnwing  i<t  an  index  to  all  annual 
reoorui  of  stMam  railroaili,  xtrt^l  railways  aad  miKoellaneooa 
coinuanie-<  wnich  h«ve  heea  piihliKhmt  Minoe  the  IsHt  editions 

of  the  I.SVI»TOB8'  AND  STRBBT  KaILWaV  .SUPPL,RMKNTB. 

This  index  doM  nof  iorlude  reporu  ia  to-dnyV  Chroniclb. 

R4ILB04Da  LKO  MiaOBU  CO' 

Valumt  64  - 
Alabama  (trmit  Soutbern.  ... 

Ala.  .-«.•>.  A  Tex.  Paa  Juno ,. 

American  Dltit.Tol    

Amertoaii  S.xla  rountaln 

Amerlcati  Htrav  Buard 

Atlantli:Jk  i'acUo 

Baltimore  <'b«i«apeak«  A  Atlantic. 
BriHikljn  Wbarf  A  WarehouM  Co. 

Canadian  PactSi- 

Central  ItK.tif  .Near  Ji>r«*T....      . 

Sflolral  L'nion  TelDp.  (Chloaao)... 
harlntlim  A  SaTanuan 

Cblcaso  a  All.in   357, 

Cblcajf  •■r.-i.i  \v....i.TiL  kal/ year.. 

SiAaa:                                 n 
Moat                                    - 281. 

Cblau[  ..la....    ... 

Ciiml>nr.ttti<i  \  itiii'v 

Delaware  ,t  lludaoo  Canal    ..  231. 

Delawart)  Laok.  x  Weatem 

Diamond  Mntoh 

Kdlsun  Kl«.'trli>  III.  01'  Braoklrn... 
KdlaOD  Elect,  ill.  of  .N.  V..-.;3I.  827, 

OeoFfTla  Itailroad 

Green  Bay  A  Western 

HnntlDirdon  A  Broad  Top 

Illinois  8leel »t7, 

ladlaoa  A  l.ake  MU-bUan  


RaI1wb7  Net  BBTBlBtt.— The  following  table  givea 
I  of  Stkrrt  railwBj  groM  and  net  earnings  received 
tlita  week.  In  rpporttng  then  net  earninKi)  for  the  street  rail- 
wmyt,  we  adopt  the  same  plan  aa  that  for  the  steam  roads — 
that  iM,  we  print  each  week  all  the  retuma  reoeived  that 
waak,  but  once  a  month  (on  the  third  or  the  fourth  S«\tur- 
day)  we  bring  together  all  the  roads  furnishing  returns,  and 
ttB  bktmt  ■Uteaieat  of  this  kind  will  be  fount  in  the 
OmtamtM  of  Pekmmrx  tl,  1897.  The  next  will  apiiear  in  the 
kMWof  lUrehM.  1887. 

. — Oftm  BaratlMi. — ...—  ;irs<  Bomimrt.— ., 
1W«^.  1M5-B.         1896-7.         1895-6. 


OtoraUad  Blaatits..  Jan. 
Detroit  CItisens'Bt.Br .  Feb. 
JaB.lloFsb.M..... 


• 

31,483 
44,068 

$ 

81,271 
4S,167 

12t,178 

136,407 

76,172 
16«,411 

70.427 
142,953 

6,138 

18,685 
88,768 
85,484 
73,447 


• 

6.578 
15,297 
40,637 
36,143 
49,-2-24 


Its 

n.'t  I 

327 
281  I 
■■117  I 
I7K 
2-U 
4'.' I 
in 

»«-> 
4«l  : 
S10  1 

!ia6 

««. 

t.u 

4IIT 

;r. 
se- 
»<■; 
S-)i 
178  > 
SMI 

xta  I 

447  I 


Bailboad  un>  Miscau  Oo's  {Oint ) 
rolMineei—  /■am. 

Lake  Rria  A  We»l»m «T1 

Lehlsta  Oal  «   .N'aTlnallon a71 

l.pblitb  A  IVIIkM-UarreOosl 4M 

Marrian.l  Coal 

MeileanCaotral 

.Naiiiinal  Lead     

Sari  .n..l    l.ln^AMl  01) 

•  -•   '  .tiu ati 

»71.  »T» 

-  ;  Co t*4 

I'.'iin-vlvitnla  1(11   14',  <W,  470 

Phlladeli>hia  A  Krie Std,  in 

Pblia.  vrilmliutton  A  BalUmors...  178 

I'.Ti,!,,.,^.,  »  <..kn  Krie  *S0 

488 

!.l  A  T.  H 4»U 

.»  A  Weatem 4*1 

itR. 4*1 

»«7 

r.dianapolU 464 

tiiauftport 447 

iNjorla 4«7 

'aibsrCo 489 

ind  "" 


„..  178 
Btbebt  Railways. 
LonliTllle  1(7  4M 


Caoadian  Paclflc  Hallway. 

f  Report  for  the  year  ending  December  SI,  1896.) 

The  rep  rt  of  Preoident  V.in  H  iroe  of  thii  oiinnp»ny  will  ha 
found  at  length  on  another  pa^e.  with  the  iocome  acoouot, 
detailed  ttatt-ment  of  charges,  balance  sheet,  etc. 

OrKRATIOMS  AXD  FISCAL  RBSULTS. 


Miles  Deo.  311. 
Operation'— 
Pass,  oar'd  No . 
Pass.mlleaKe.. 
R'tep.pa8«.p.m 
Fr'gld'ns)  car. 


1896. 
6,476 


1895. 
6.444 


1894. 
C,314 


1893. 
6,327 


3,009,015  3,988,793  3,009,015  3,311,247 

260,801,129  260.317.258  260,801,129  331.307,590 

1-85  ct^.  1-80  CIS.  1-1*5  ot».  1-69  cw. 

3.891,801  4,274,667  3,891,804  4,226,959 
Frir-tifnsiu'K. 1313,948,410  1490,039.847  1313,918,410  1453.367,263 

R'te  p.  tou  p.  m.       0-87  ots.  0'80  eta.  0-87  cts.  0-87  ots. 

Bamings—                $  S  $  9 

Passenger 4,820,143  4,683,138  4,840,412  5.6.%e.205 

Freight 13.187,560  11,877,852  11,448,378  12,673,075 

Mall,  exp,  etc.        2,673,893  2,380,047  2,406,377  2,633.037 


Total  earu-gs.      20,681,697       18.941,037       18,752,167       20,002,317 


Expense!— 
M't.oI  way,  Ao. 
Motive  fewer. 
Halnt.  of  oars. 
Transportat'n  . 
MlsoellaneouR . 


T*!  expenses. 
Net  earnings .. 
P.cop.ex.  to  ea. 


Net  earnings.. 
Int.oudep.,etc. 

Total 

Fixed  charges. 
Contiogentlnt. 
Dlrldenda 


2,807,158 
3,914,148 
881,402 
3,200,516 
1,770,796 


2.659,734 
3,014,109 
710,997 
2,884,191 
1,591,054 


2,972,024 
3,082,487 
86S,403 
3,01ti..505 
1,769,438 


2,808,677 
4,316,480 
831,196 
3,427,513 
1,837,037 


12,574,015       11,460,085       12,328,859 


8,107,582  7,480,962 

60-80  60-50 

mOOME  ACCOOMT. 

1896.  1895. 

$  $ 

8,107,682  7,480,9,52 

511,165  552,912 


6,423,308 
65-75 


1801. 

li.423.308 
333,826 


8,018,747 

0,708,084 

203,890 

11,612,046 


8,033,804 
6,059,476 


•1,231,060 


0,757,134 

0,589,879 

094,487 

1,881.960 


13,'220,901 

7,741,416 

63-07 

1893. 

7,741,416 
209,863 


7,951,279 
5,338,597 


2,275,000 


Tota'.. ... 
Balance 


8,524,920         7,891,438         9,165,826         7,013,597 
Bur.93,82''     sur.l42,42C  dr.2,408,692      sur.337,682 


*  4  p.  0.  ou  pref.  Btook  and  1>9  p.  0.  on  oommon.  t  4  p.  c.  on  pref.  and 
2  p.  o.  on  oommon. 


On  wblcli  earnings  and  operatiooH  here  given  are  based. 

IIILAMCB  SIIEBT  DKCBMBEB  31. 


1896.  1895. 

Aurls-                                              $  9 

Cost  or  road.  176,881,782  174,281,173 

Eoulpment 18,791, LIO  18,386,933 

SteamsUlpa  and  apiiurtenanoos     3,538,096  3,6.57,771 

Securities  belli  agHl.Rtooklaa'd  22,081,261  20,098,210 

Other  acquired  Beourltles 2,192,162  2.192,162 

Real  eaUie  and  hotels 1,175,590  1,176,306 

Due  on  lands  sold 1,398,393  2,244,379 

Due  on  town  sites. 286,221  240,892 

Advanoea  to  railroads. 3,194,718  2,520,787 

Materials  and  supplies 1,763,494  1,632,303 

Pref.  stock  re-assumed 1,270,000 

Station  and  traffic  balanoes,&c.     2.273,569  2,306,055 

Mlso.  securities  and  advances.      1,841,670  1,807,789 

Doe  for  mall  trauaportat'n,  Ac.         Ill  ,685  140,263 

Cash.  4,866,921  8.9.16,513 


1894. 

173,642,180 

18,217,.551 

3,758.702 

19,.592,710 

2,192,162 

1,161,921 

2.391,202 

244,637 

2,520,737 

1,913,942 

1,370,000 

3.040,234 

2;988,671 

333,121 

1,691,240 


Total  assets. 

LiabililUt—  _ 

Capital  stock 65.000,000 

Pr&erred  stock 8,005,667 

Oonsol.  delienture  stook 45,347,643 

Bonds  (see  I mvest.  SorrLBM'T)  66,51 1,086 

Oonent  liabilities 2,488,031 

Interest  and  rentals 1,741,780 

Subsidy  and  bonuses 26,250,918 

ForlandgranUandtownsltes.  80,538.626 

Miscellaneous 76,637 

Surplus  earnings  account 3,786,177 


239,736,665    235,812,280    233,859,034 


65,000,000 

6,424,000 

42,353.018 

66,512,086 

2,376,302 

1,7.50,126 

26,171,989 

21,164,429 

75,€37 

3,985,698 


65,000,000 

6,424,000 

41,279.676 

60,514,086 

2,423.425 

1,775,571 

26,155,975 

21,342,392 

204,117 

2,730,793 


Total  liabilities... 


...839,785,666    235,812,286    233,859,034 


*  In  addition  to  abore  assets  the  company  owns  17,608,394  acres 
otUnd.— V.  64,p.  466. 


March  18    1897.] 
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Missoari   Paclilc   Railway  Company. 

(Report  for  the  year  ending  Dec.  SI,  1896  J 
President  G  or^e  J  a>ulJ,  ia  the  r-pjrr,  says  ia  su  w'anco: 
Oeneral  Results. — Tae  consilidite'l  inco  n«  aocouacs  of  the 
Missouri  Picific  Railway,  S',.  Louia  Iron  Mountain  and  Siu'.h- 
ern  RiiUvay,  and  leased  and  operated  liaes  (excludins;  th^ 
Central  Branch  Union  PaciBc  RR  and  the  Arkansas  &  Louisi- 
ana Ry.).  exhibit  for  the  year  1896,  a»  cimpaed  virh  the  pr^ 
vious  year  a  decrease  in  grosi  earnings  of  $6W.043;  in  ex- 
penses of  $529,815:  in  net  earnings  of  S130,337.  A  large 
amount  of  bridge  work  was  contracted  for,  which  it  was 
necessary  to  complete  in  the  year  1S96;  the  increase  of  work 
of  this  character  over  that  ot  1895  wa^  S149.099;  the  decrease 
in  net  earnings  will  ba  found  to  hi  l^si  thii  this  one  item 
alone.  The  O^age  Division  ot  the  Missouri  Kansas  &  T^xis 
Ry.,  54  miles  in  length,  formerly  operated  uader  lease,  was 
surrendertd  to  the  owners  on  S-spt  t,  1895;  for  toe  year  1898. 
therefore,  comparisons  are  madi  as  against  a  greater.mileage 
to  the  extent  above  referred  lo. 

Maintenance,  Improvements,  Etc  —The  decrease  ia  cost  of 
maintenance  of  cars,  a  noUQting  to  $3l9,4i)2,  occurred  by 
reason  that  less  cars  were  rebuilt  and  a  le-s  number  of  cars 
received  general  and  heavy  repairs  than  in  1995.  At  the  same 
time  the  fullowing  improvements  weri  made: 

1  717  frelilic  oars  were  ermlppecl  with  autoinitlo  oouplera  at  an  ad- 
ditional cost  of  $11,686;  8,WU  freight  cars  were  raised  to  the  atamlard 
belehtof  drawbars,  at  a  cost  of  $12,oitH;  2.W0  broken  wooden  bol- 
«te™  on  freight  oars  were  replaced  with  basic  gteel  bolsters  at  a  cost 
ot  $28,413;  metallic  roofs  were  placed  on  1,651  freight  oars  at  an  ex- 
pense of  $51, 120;  17,!>f!  1  cars  were  re-welghed  and  re  stenciled. 

The  roadway  has  been  fullv  maintained  during  the  year, 
and  improved  a<  follows:  137mil'»8o'  steel  rails  were  laid, 
nearly  all  weighing  75  pound.s  per  yard;  side  track  faoilitits 
were  increased  over  six  miles:  37  miles  of  track  were  cewlv 
ballasted;  1.971,321  cro-s  ties  and  950  sets  of  swic^  ties  were 
laid,  at  a  cost,  including  labor,  of  $939,000;  43  miles  of 
road  were  protected  with  new  wire  fence,  over  three  mil-s  of 
new  board  fence  built  and  198  miles  of  old  fence  repaired,  at 
a  cost  of  $17,494 

Many  steel  and  iron  bridges  were  erected,  replacing  wooden 
or  other  structures  at  an  expense  durioe  the  year  of  $311,959, 
an  increase  over  the  year  1895  of  $149,099. 

Changes  in  Other  income.  Interest  Charges.  Etc  -R^ceiots 
clasaed  as  "other  mco-ne''cimpared  with  previous  year  show 
decreases  as  follows:  Dividends  from  investments,  $139,917; 
aleeping-car  and  ferry  earnings.  $25,995:  adjustment  of  ac- 
crued interest,  general  insurance,  inventory  aocouats,  etc., 
$304,339;  the  expiration  of  ih^  contract  with  th-^  S'..  L.  &  S. 
F.  Ry.  for  terminal  facilities,  etc.,  at  8t.  Loui^,  Dsc.  81.  1895, 
will  explain  a  further  comparative  decrease  during  the  year 
1896  of  $180,347. 

The  increase  shown  in  "interest  accrued  on  bonds"  repre- 
sents the  increased  charges  oscasioned  by  the  issuance  of  gold 
funding  notes  from  time  to  tim^  as  the  advances  by  directors 
were  funded,  thus  decreasing  the  charge  heretofore  made  to 
"interest  on  advances  by  directors". 

Assets  and  Liabilities. — The  following  statement  shows  the 
available  assets  and  liabilities  : 

AtttUabU  AuiU. 

Casli— Mo.  Pac.  By $i99,034 

8t.L.I.M.A9.  Ry.       139.924 
Oold  fund,  notes  In  treas.— 

Missouri  Pacific  By..   2,676,000 
St  L.  I.  M.&  8.  Oen.0on. 

5*  In  Mo.  Pao.  treas. . .   1,053,984 
Accounts  Collectible— 

MUsourl  PaoifloRy..   1,999,174 

Bt  L.I.  M.  <bS.  Ry ...         71,854 


ST.   LOUIS  IBOX    MOtr.-JTAIN  *  SOUTHERN, 

Tear.    Total.      Lumber.        Live  stock        Bulk  grain 
1896.. ..3,731    926  (24:-8%)     197(5-3%) 
1895.. -.3,605    96l(28-7"i))     178  (l-!t"„) 
1891.. ..3,386    858  (2o-3";,)     131  (3-!l '„) 
1893.. ..3.671    983  (26-9','o)     189(3-2%) 

. 3Iis»ouri  Paeific. . 

1896.   1895.   1894.   1893. 

"       150      162      163 

299     26-7         29 


Avg.  tons  In  train..  162 
Average  pa3seng-s.25-8 


Coal. 

314  (  8-456) 
319  (  9-7%) 
310  (  9-2%) 
357  (  9-7%) 

. Iron  Mountain. , 

1896.  1895.  1894  1893. 
208  197  198  181 
29-5     30-5     30-2     31-1 


346  (  9-3%) 
187  (  5-2%) 
327  (  9-7%) 
394  (10-7%) 


Earnings  per 

train  mile.             $  $           $  $            $  *  *^  9 

Freight 156  168  171  160  187  198  198  181 

Passenger 76  83        78  83         92        95  92  102 

The  revival  in  busiuest  which  set  in  at  the  beginning  of  the 
latter  half  of  1895,  and  which  was  making,  steady  headway 
until  the  close  of  that  year,  was,  owing  to  a  variety  of  causes, 
checked  during  1898,  and  extreme  duloess  in  the  general 
freight,  business  of  th>-  country  ruled  throughout  the  year. 

iiafes,— Rates  generally  were  well  maintained  during  the 
year,  with  the  exception  of  disturbince  of  rates  to  Texas, 
which  was  checked  in  the  month  of  March,  since  which  time 
rates  in  this  direction  have  been  absolutely  maintained ;  no 
reduced  tariffs  resorted  to.  In  July  the  reduction  from  the 
Missouri  Kiver  and  grain  fields  west,  to  points eastand  south, 
on  grain  and  grain  commodities,  was  forced  upon  us.  This 
coniinutd  until  Nav.  2,  when  the  reduced  rates  and  unprofit- 
able taritis  were  withdrawn.  Since  Nov.  2  ratts  have  been 
fully  maintained.  There  has  been  considerable  competition 
between  the  salt  producers  of  Kansas  and  thope  of  Michigan, 
with  the  result  of  low  rates  on  this  commodity,  which  con- 
tinued to  the  close  of  the  year. 

Statistics. — The  statement  of  opetaiions  and  earnings  of 
the  com  bined  Missouri  Pacific  and  St.  L  I.  M.  &  80.  systems 
for  thrf  e  years  is  as  below  given.  The  Central  Br.  Union  Pac. 
By.  and  the  Ark,  &  La.  Ry.  results  are  not  included  : 

Ol-KRATIONS  AND  FISCAI,  RBSULTg  OK    MO.   PAC.    AND  ST.   L.   I.   M.   A  SO. 

1896.                  1895.  1894. 

Miles  operated 4,938                  4,937  4,992. 

Operations — 

Passengers  carried 3,700.301       1,473.587  4,360,184 

Passengers  carried  one  mile.. ..180.087,712  193.835,094  178,811.058 

Rate  per  pas.-<enger  per  mile 2  233  cts.       2186  ots.  2-233  ote. 

Freight  (tons >  carried 7.404  048        7,169.166  6.772.869 

Freight  (tons)  carried  one  mUe. 1782413913  l(i0S15O603  1593880663 

Kate  per  ton  per  mUe 0-865  cts.        0-988  cts.  0-965  ots. 


Total $6,139,970 


LiabllUieM. 
Interest  duo  and  accrued— 

MtsHoiiri  PacitlcRy...    $'>87,810 

St.  L.I  M.  &S.  Ry...  818  167 
Accta.pay.— Mo.  P.Ry.  2,303,161 
Loans  pay.-Mo.  P.  Ky.  1,325,850 
Guaranteed   rental  St. 

L.  I.  M.  *  8.  Ry 178,673 

Due  to  Mo  PaclDe  Br. 

from  St.  L.  I.  M.  4  8.  166.381 
Exoessofasc'teov.Uab.      659,925 

Total $6,139,970 


Kate  per  ton  per  1 

Earningi —  $ 

From  freight 15,413.912 

From  pasaengers 1,022  138 

From  malls l,0OO,9.'>2 

From  express 130,290 

From  rents 59,917 

From  mUoetlanenus 1,081,752 


$ 

15,895,299 

4,236,931 

976, 'S02 

454.538 

50,808 

1,057,926 


9 

15,374,833 

3,992.580 

898,480 

110,315 

56,560 

1,037,877 


Total  earnings 22,011,960 

Kxpenset^ 

Transportation 6,643,416 

Motive  power 1.298,033 

Maintenance  ot  way 3  710.350 

Maiutenanoe  of  oars 1,299.631 

General 539,842 


22,672,004     21.800,646 


6.517,750 
4.465,281 
3,873.328 
1,619,087 
545,695 


6.296,896 
1,381,516 
3,769,182 
1.537,195 
498.386 


Total 16,191,325      17,021,140     16,183.476 

Net  earnings 5,620,638       5,650,864       5,317,170 

Ratio  of  op.exps.  &  tax.  to  earns.         71-920  75-076  75-610 

The  consolidated  income  accounts  of   the  Mo.  Pac,  and  8t. 

L,  I.  Mt.  &  So.  and  leased  and  operated  lines  (excluding  Cent. 

Pac.  and  Ark,  &  La.  Ry.)  have  been  as  below  given: 


Passenger  Traffic — Com.petitiim  of  Electric  Lines. — The  im- 
provement in  passenger  trafHc  noted  in  1895  was  not  sus- 
tained throughout  the  year  1896,  the  financial  and  industrial 
depression  of  the  previous  two  years  being  aggravated  by  the 
political  canvass. 

The  competition  due  to  the  establishment  of  ele?.trio  lines 
to  and  from  suburban  points  within  a  radius  of  fifteen  miles 
of  St.  Louts  and  Kansas  City  was  fully  developed  during  this 
year.  As  intimated  in  our  annual  report  for  1895,  this  com- 
petition has  contributed  to  a  substantial  reduction  in  local 
said  commutation  passenger  earnings,  being  particularly 
noticeable  since  their  completion  in  the  early  part  of  the 
Tear.  The  depreciation  in  revenue  from  this  source  amounts 
to$70,n93.  of  which  $50,159  is  from  commutation  passengers 
and  $19,933  from  local  trafHc.  The  country  has  been  fully 
occupied  by  these  competing  electric  lines,  and  no  further 
decrease  of  revenues  on  this  acoouat  is  anticipated  ;  on  the 
contrary,  owing  to  the  increase  of  population  stimulated  by 
these  lines,  it  is  expected  we  will  regain  ultimately  a  large 
share  of  the  travel  that  has  been  lost  during  the  year..  Freight 
revenues  to  suburban  points  are  increased,  as  electric  lines  do 
only  a  passenger  business ;  the  increa"B  in  number  of  people 
living  at  suburban  stations  is  being  reflected  in  the  increase  of 
freight  revenues  to  and  from  those  stations.  The  decrease  in 
local  pasaengers  was  90,988,  and  in  commutation  071,773. 

Traffic  Statistics. — Tne  following  tables  compiled  from  the 
company's  reports  shows  the  changes  in  tonnage  of  principal 
articles  carried,  and  other  statistics : 

Missonai  PACIFIC  «t.-^on8  cabbicd  (000  omitted). 

Tear.    Total.      Lumber.       Live  iloek.      Bulk  grain.      Coal. 
1896....1,687    338  (  7-2%)    120  (81)%)        871  (18-7%)     1,192  (25-4%) 
1895.. ..1,379    330  (  7-5*'o)    364  (8-8%)        540  (12-1%)     1,160  (26-55o) 
1891... .1,326    318  (  7-1%)    367  (8-5%)        797  (18-1%)    1,015  (23'4%) 
i893... .5,081    387(7-6%)    350  (6-9*i))    1,102(21-7%)     1,407  (27 -7^) 


CONSOLIDATED    INCOME    ACCOUNT  OF    MO.    PAC.  AND  ST  L.  I. 

1896.  1895. 

Net  earnings 5,520,636  5,650,864 

Other  Income,  dlvld..  Interest,  *o.. .    632,492  1,081.881 

Total 6,053,128 

Deduct— 

Interest  on  bonds 5,650,700  5,110,381 

Rentals  196.914  511,610 

Taxes 922,738  912,126 

Sundry  amounts 311,507  158,874 


MT.  &  80. 

1891. 

$ 

5,317,170 

711,439 


6,732,745      6,058,609 


5,128,378 

520,777 

896,821 

•1,446,488 

Total 7,314,889       7,322,991       7,991,964 

Balance df.1,261,761  df.690,246df.l,933,3«5 

•Includes  $1,207,041  "Interest  paid  on  advances  by  directors  to 
Deo.  81." 

The  statements  of  the  Missouri  Pacific  Railway  system  and 
of  the  St.  Louis  Iron  Mountain  &  Southern  Railway  system, 
separately,  are  given  below  for  three  years. 

MISSOURI  PACIFIC  RAILWAY  AND  BRANCHES. 
EABNIMOB  ARD  EXPENSES. 

1896.  1895.  1894. 

Miles  ooerated  December  31..       3,161  3,163  3,229 

Earninge —  $■  $  * 

Passengers 2,054,181         2,235,215         2,055,634 

FreUht 7,355,368         7,571.610         7.391.310 

Mall,  express  and  mlioeUan's.     1,655,859        1,617,001         1,622,707 

Total 11,065,391  11.453,886  11,069,662 

Expenses— 

Transportation 3.531,316  3,371,293  3,372,228 

Motive  power 2,408,117  2,517,631  2,418,157 

Maintenance  of  way 2,085,117  2,272,856  2,150,340 

Maintenance  of  oars 741,634  907,872  887,707 

General 284,951  282,842  255,138 

Total To52.165  9,351.198  9,110,671 

Net  earnings 2,012,928  2,099.398  1,959.081 

Feroentof  op.  exp,  toearns...       81-809  81"671  82-802 
INCOME  ACCOONT. 

1896.  1896.  1891. 

Beeeipt*—                                        $  $  •     , 

Netearnlngs „ 2,012,928  2,099.393  1,969.031 

Dividends.  Interest.  <ko 194,811  967.328  677,929 


Total  net  Income 2,607,740        3,066,721        2,637,010 
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lm%m»\  nn  b«od»  ...^. 
lB<cr»*l  ■B<l«xcb*BC* 


TMM  - 


1M«. 
S.084.n4 

11.176 


t.»M.lftS 

lM.a9» 

681.690 

1M.BI6 

11.S19 


1894. 

• 
2.778.0»a 
833,115 
643,309 
13t).«Hl 
S84.B46 


a ,     S.M6.S66        8.887,581        4 

M.1.4S0.6I6    drf.S30,860de(.2 


TMal  MMCMMMU. 

tm  jmr. 

•nnoAL  aALAVOB  •■■■t  pbcdibbb  si. 


1896 

0MI«ti«M<*a4*aiUp«Mal...  51^7.164 
(aTMisMM latloeks*  boa4».  ft«,^I9.«31 


M.  P.  »>.«  rdSMMbeld.. 
ALU  1.  at.  A  9a.  rdDOI««b«ld, 
MMertmlt  A  •appllr*  on  h»D<l. . 

OMb. -. 

•BU<«llr<>llbln.. 

•  •eeouBU 

BttdeC.) 


1.414.000 

1,863,000 

748.M3 

499.034 

1.9M.174 

479,153 

e&,63« 


1896. 

• 

51,342.075 

66313.569 

3,178.000 

1.495.000 

1,041,345 

1.017.899 

2,486.538 

71d.e6e 


.768,844 
,131,834 


1894. 
• 

,191.429 
,109,173 


731.y7l 
,007,520 
,855,086 

935,213 


Total 
UmUIUUt 

SiMk       

r«B4*4(l«bt  (M»  iMv.  ecrr.). 

iBtoreM  do*  (Dd  Boeraed 

ABMBbU  parBbI*    

A4VMMM V  dlf«ol«r»........ 

Lmb* pBTBblB.  (M-d  bj mU. ..        -i   „. -i.^ 

ffliltirF— ' ••       143,130 

* >  BroouDt  oarplaa). 


114,339,335  1  ie,429.(>92  112,831.793 


47,443,375 

63,138,000 

987,810 

3,308,161 

1,33S',866 


47.443,150 

62.268.000 

986.806 

8,143,310 


l,ia5,'50 

78.729 

1,384,986 


47,436,576 

64.012,000 

92»,I87 

2,511.439 

5,634,355 


TOtBl  llBblllU'*. 114,339.325  116.439,992  112,431,798 

8T.  LOUIS  IBOM  MOUNTAIN   A  SOUTHERN  RAILWAY. 
BAMIKO*  AMD  BXTWRUa. 


ltU«a  oparBtcd  Deeember  8I..M 


180*!. 
1,774 


iUaaoiMra 

rSSSSm'.^.'... 1,06^,974 

rrScbT. 8.058.548 

IIbU,  cxpreM  A  mlaoellaneooa.      020,052 


IStft. 
1.773 

» 
3,001.686 
8,323.659 
8{t2.772 


1894. 
1.773 
$ 
1.036,946 
7,983,523 
810,525 


ToUU  •amlas*. 
S*pciut» 

TnntportBttOB 3,100,100 

MoU**  power 1,801.615 

MabrtBBBoce  of  wBf 1,626,203 

MalBtMBaoe  of  ean 658,050 

J.... 354,891 


7.438,859 
3,507,710 
67-»56 
IBOOIIB  Accovm. 
1800. 
9 

3,.'M>7.710 

, 37,677 


10,946,569       11,218,117       10,730,994 


ToUlaxp«aaM.. 

KMeanlBn 

Pv  e«at.  of  op.  exp. 


to 


VatrMctpts 

Other  racctptt. 

Total  net  Ineome 3.545.387 

lH»burtemeHt»— 

Intareat  iin  bondi 3,616,476 

Trnxt* 273.101 

BaataJ« 381,09.'> 

Oar  tnut  and  mlMeUaneoas 185,862 


3.144,458 

l,i»47,G50 

1,000,473 

711,815 

263.853 

7,060,049 

3.551.470 

68-342 

1895. 

3,551,470 
114.653 


2.924,668 

1,936.360 

1,(>18.84I 

649.788 

243,248 


7,372,905 

3  358.0S9 

68-707 

1894. 
$ 
3,3.'i8.089 
03,510 


3,666.023         3,421,r>»9 


2,485,223 
278,436 
381.095 
290.656 


Total  dUbaracaieata 3, 

Balance  for  year sor. 

OBMBBAL  BAULBCB 


350.534  3,435,410 
188353  ■ur.230,613 
tHBST  DECCMBBB  31. 


A$t€lt~ 

Ooat  of  toad  and  equipment. . . 

Laad  craot* 

InTettmrBUtDitoekiAbond*. 
five  p.  t.  facd'K  Bale*  la  treaa.. 

Oaab  on  baad.,...^ .„ 

▲tkaaaa*  land  nant  aeooanta. 
Mlaaoart  land  (rantaeoonnti.. 
UtUaRo.  k  A Foit  Smith  Br... 
Bondnr  BRa.  and  ladlTldaaU. . . 
MlaeetUaaaaa 


1896. 

• 
,13'4,038 
1,987,034 
1,630,693 

189',923 

219.681 

15,111 

301 .200 

63.196 

46,668 


1895. 

« 

68.087,931 

1,924.156 

6.669.718 

463.000 

126,677 

234  049 

14.64% 

301.180 

62.257 

47,899 


2,350,286 
253,012 
381,095 
581.445 

3,i565,83S 
def.l  44,239 

1894. 

8 

67,967,358 

1.978,169 

6,369,174 


15.368 
264.020 

14,9'.'6 
800  620 
101,273 

44,698 


77,441,420   77,930,513   77,045,606 


35,788,816 

47,590,216 

1,242,000 

818,167 


25.788,925 

47,623,217 

1.520,500 

766,43  j 


166,884 

178.672 

6.471 

1,650,604 


584,824 

178,'51 

6,517 

1,461,840 


25,788.925 

42,953,964 

1.717,000 

691,959 

2,997,875 

1,4<)5,233 

262,591 

6,842 

1,331,227 


77,930,513   77,046,606 


ToUl 

atoek 

raadad  debt  (aea  iBTBar.  Snr,) 

OartrBai* 

Ial«(«8t  doe  and  aearaed 

Adraneeaby  dlrfcton 

Dna  Mo.  Pao.  eorrent  •coonnt. 
Kealalt  (naranteed,  acorued.. 

mteallaneou* 

Ineome  aoconat 

Total  llabtmiaa 77,441,420 

—V.  64,  1.  472. 

Chicago   St.  PabI  Mlnaeapolis  ft  OmAha  Baiway  Co. 

f  Report  for  year  ending  Dee.  91,  1896.  J 
Tbo  raport  of  President  Marvin  Hughitt  says  in  Rubstanoe: 
Omnral  Araiiifa.— The  ebaoKea  from  preceding  year  were — 
Incrtaae  in  groaa  ramings.  $647,438;  increase  in  operatinK  ex- 
peoaea  aod  Uaea,  $300,881;  inoreaM  in  net  earoingg,  $347,047. 
[After  paymoDt  of  7  per  cent  ($787,076)  on  the  preferred  atock 
and  S  per  rent  ($870,982)  on  the  common  stoclt  (the  flrst  divi- 
dend on  Ibis  stock)  there  remains  a  aurpius  on  the  year's  op- 
•ralioosof  $»40.001.] 

Phyrieat  Condition  —The  general  physical  condition  of  the 
propeity  was  fully  maintained  during  the  year.  A  brown 
■Umm  pafaeoger  depot  building,  sulmlantial  and  ornamental 
in  rcnttruction.  was  erected  during  the  year  at  the 
city  of  Eau  Claire.  The  condition  of  the  road-b«^d 
on  the  more  important  divisions  was  greatly  in- 
proved  by  the  addition  of  ballBst,  new  rail  of  heavy 
section  on  the  main  lines,  new  tide  tracks  and 
other  ranch  needed  facilities.  The  unual  number  of 
tMBp^rary  bridges  aod  culverts  were  replacod  with  perma 
antttruciurasof  Iron,  stooe  and  embankments  during  the 
jmr,    So«n«o(  the  improvements  were: 


In  the  lenctb  of  wooden  lirldKlnKdarlnx  the  year  of  LOBS' 

feet  Net  addition*  to  side  traok*  aKifrocatliix  13-55  iruok  mllea.  New 
steal  of  eighty  pounds  to  the  yard  laid  in  tbe  main  line  to  a  total  of 
72'28  truck  mile*.  New  tieii  laid  In  renewal  numb«rln«  441.048.  Hal- 
laattntc  lu  roUowi:  Gravel,  118-83  mile*;  cinder.  849  uiUea;  total 
mllea.  127-33  mUea. 

Two  eomblnatloB  mall,  iMuttace  and  paasenger  oars  and  tan  refrig- 
erator ears;  four  eabooae.  Hfty  bo  x  and  ten  flat  ears  were  built .  Prelxht 
oars  lltttMl  with  WeatiiiKhoUMi  air  bmki'K  nnd  M.  C.  B.  uutouintlc 
couplers,  i!7!t.  Krel^ht  earn  were  lltt«l  with  M.  C.  B.  aut^mi.itlo  (coup- 
ler*, but  not  ulr  l>rakiw.  5l'J.  To  r>i'e<-iiil«>r  31,  6,786  frelitht  cars  have 
been  e<|ulpped  with  automatic  oouplersj  of  tlii*  number  •1,274  are  al*» 
equipped  with  air  brake*.  The  equipment  Dec.  31.  1896,  was  as  fol- 
lows, vli.:  Looomotlvea  269;  paisenirar  car*,  301;  frolKht  cars,  8,969; 
mlaeellaneona,  i. 

Stock  and  Bonds.— There  was  no  change  in  the  aggregate 
amoont  of  capital  stock  during  the  year  and  the  funded  debt 
at  the  close  of  the  fiscal  year  was  the  same  a-t  on  Dec.  81, 1805. 

TW^o. — ^The  number  of  passengers  carried  deoreaaed  1'43 
per  cent,  while  the  number  carried  one  mile  inoreassd  2-67  per 
cent.  The  earnings  from  freight  traffic  Increased  11'75  per 
cent.  This  increase  was  due  in  the  main  to  the  heavy  movement 
of  grain  from  the  St.  Paul  &  Sioux  City  division  of  the  road  to 
Minneapolis  and  Lake  Superior.  There  was  an  increase  of 
about  13  per  cent  over  the  previous  year  in  the  number  of  tons 
of  freight  carried  and  of  about  60  per  cent  in  the  tonnage  of 
grain  alone.  The  number  of  tons  carried  one  mile  increase  i 
by  28  80  per  cent.  The  average  rate  per  ton  per  mile  fell  from 
1'150  cents  in  1895  to  1-042  cents,  a  decrease  of  9-39  per  cent, 
while  the  average  distance  each  ton  was  hauled  increased  0*83 
per  cent.  There  was  an  appreciable  increase  in  shipments  of 
flour  and  other  millstuffe,  and  in  live  stock,  while  in  some 
other  oommodities.  and  especially  in  lumber,  there  was  corre- 
spondingly a  falling  off. 

The  following  traffic  statistics  have  been  compiled  for  the 
Cbboniclb  : 

1896.  1895.       1894.  1893.      1893. 

ArersKC  ton  prr  train 171  157         167  147         162 

EarnluKH periiillo of  road S5.466  S5.032  S4,890  S5,607  »6,889' 

KarnlugKlitTrrelglittralnmUe$l-78  $1-80  fl-80  $1-66  $1-81 

Statistics. — The  following  statistics  for  four  years  have  been, 
compiled  in  the  usual  form  for  the  Chronicle  : 


OPBHA-noKB  AND  VISCAL  RES0I.TS. 


Aver,  miles  oper.... 

Ofirralions — 
FaseeoKers  carried. 
Passenger  mileage. 
Bate  per  paes.per  m. 
FrelKbt(ton»)  earr'd 


1396. 
1,492 


1895. 
1.492 


1894. 
1.492 


1898. 

1.485 


1.738.85ff 

88,021.354 

2-41  oU. 

8,I9',87» 

Frel){lit(toiiH)mU'ge.574,145.416  465,645.802  458,463,082  524,078.868. 

1-12  oU. 

8.072.099- 

5,693.011 

363,818 


1.522.529 

71,277.738 

2-37  cts. 

8.540.793 


1-04  OU. 


Av.rate  per  ton  p.  m. 

Eamtngt—  « 

Pas^eoKcr 1,695.339 

Freight 5.988.440 

Mall,  express.  Ac.  477,413 


1,544,387 

69,425,274 

2-48  cts. 

3,141,082 


1-15  ote. 

$ 
1,721.130 
5,354,205 
433,429 


1,505.540 
67,219.226 
2-51  ot«. 
2  903,240 


1-14  ots, 

$ 
1.684,4C9 
5,215,609 

397.601 


Total  gross  cams. 

B*penta~ 
Way  and  stractures. 

Equipment 

Transportation 

Oeoeral .       ., 

Taxes 


8.156,193      7.508,764      7,297,619      8,328,928 


1,207,067 
670,981 

2,739,170 
198,565 
321,248 


934,132 
860,183 
2.299,204 
436.364 
306,768 


Total 6,137,034  4,836.652 

Net  earnings..      3,019.158  2,672.112 

P.cotop.ex.toearn.       6298  64-41 

INCOMB  ACCOUNT. 

1896.  1895, 

HeetivU—                          $  $ 

Net  earnings 3,019,158  2,672,112 

Dubursemenlt— 

Bentals  paid 113,946  113,048 

Net  Int.  on  debt 1,405,353  1,422,830 

Div.  on  slock 1, 1 58  868  787,976 

Rate  of  dividend.  (7onpr.;2onoom.)(7onpf.) 

Total  dlsburii'ts. 
Surplus  of  BR.  Co.. 
Net  from  land  galea. 


1,248.340 
536.832 

2.457,458 
421,398 
282.162 

4,946.184 

2,351,435 

67-78 


1894. 

« 

2,351,435 

109,137 

1,412.300 

787,976 

(7  on  pf.) 


1,4^4,489 
837.150 

2,750.064 
4.'S0,670 
321,201 

5.943.532 

2,485,390 

70-16 


11994. 

$ 
2,485,89a 

141,730 

1,378.599 

787,976 

(7onpf.) 


2.678,257   2,S28,864 

340,901    348,258 

1,662     36,389 


2,309,413 

42,022 

330,076 

Total  surplus....    342,563    384,647    373,098 
OBNBRAL  BALANCB  SBBBT  DECEXBBB  31, 

1895. 

8 


8.308,295 
177,101 
132.383 

309,438 


1896, 
Autis—  $ 

Boadand  equipment 56.168.008 


Bonds  and  stocks  owned. 
Minn.  Eastern  Railway 


Advances  to  proprietary  roads. . . 

Oath  on  hand 

Materials  aod  fuel 

MItoaUaneous 


6,584.805 
143,900 


65.722,391 
6,690,989 
149,500 


1,444.031 
640,441 
667,148 


65,643,334  64.960,674  62,650,611 


1,248.466 
689.834 
699.998 


1894. 

8 

54.222.586 

5,090.956 

154,926 

1,246,213 

831,283 

752,662 

353,048 


21,403.293 

12,646.833 

24,841.127 

267.553 

584,836 


21,403,308 

13,646,883 

24.841.127 

267.769 

407,728 


1.600,000 
894,498 
219.593 

2,115,364 
907,581 


Total  assets 

UabUUtet— 

Common  stock  and  sorln 

Preferred  stock  and  scrip 

Funded  debt 

InterfRt  nn  bonds.lDCl.baok  ooap. 

Vouchers  and  pay-rolls 

Due  to  other  compaules. ......... 

Superior  Hhort  lino  bonds 

Dividends,  Ineludlog  back  dIv... 

Taxes 

Income  ■ocKUul,  BR.  Co 

Income  acoouot,  land  departm't. 

Total  lUbllltlen , 

—V.  64,  p.  231,233, 

Texas  Central  Railroad  Company. 

f  Report  for  the  yar  ending  Dec.  81,  1896.^ 
Vice-President  Charles  Hamilton  says  in  part: 
The  oondltlon  of  tbe  property.  Inolndlng  equliimont,  hu  been  main- 
tained andlu  mtny  particulars  in-eatly  Improved.    The  total  payments 
for  renewals  and  improvcmenta  outside  of  actual  operating  expenses 
were  $28,790.  charged  to  Inoome  aaeount    tn  the  amount  charged 


31,403.293 

12,646,833 

34,841.137 

232,166 

517,480 

84.674 

1,500,000 

801,489 

190,663 

2.4t6,265 

969,243 


394.815 

191.070 

1,767,106 

730,877 


65,643.334    64.950.674    62,650,611 


•Mabch  18,  1867.] 
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ito  maiatenaoce  ot  way  U  Inoludel  53.231  ties,  oostlag  $23,830,  aa 
»Terage  of  43  cents  per  tie.  ,       ,      ^  .„„- 

The  aeereasa  la  earnlaKs  as  oomparel  with  the  year  1893,  amauat- 
Ingto  «i3  747,  wi«04uaedby  theahjrt  ottoo  crop  Ust  seasoa. 
Statistics.— The  earniogs  aad  balaace  sheet  have  been  • 

1896. 
Earnings—  ofnta 

PagBcngera ...  — "**•„*? 

freight 20.5,205 

MaU,  express,  eto  23,'560 


1895. 

70,2  4  i 

221,676 

25,2 12 


1894. 

64,273 

230,600 

24,251 


319,124 
195,867 

123,257 

12,390 
53,911 
24.912 


Total... 293,415  317,162 

OperatlDgexpeases  aad  taxes 20i,li7         205,376 

Netearnlngs 84,2S8  lll,78i 

Deduct  -  

Jnieresl  on  boDda 15,000  15.000 

ImproTemeDts 28,799  6J,530 

HlsceUaneoai 703  6,667 

Dlrldends  on  slock .....  ..._.    39,735  ...._              

Total 84,228  84,197  91,213 

Burplae 60  27.589  32.044 

BALANCE  SHEET  DEC.  31,   1896. 

Attett.  { 

Property  account #4,253,900 

Bonds  In  treasury 25i',050 

Cashlnbank 13,173 

Dae  from  Rtta.  4  others  75.468 

Supplies 1.314 

Waco  terminal  property  45,030 


LiabiUiie: 

First  mortgage  bonds..  8500,' 00 

Stock  (oomaioa) 2,649,400 

Stock  (preferred) 1,324,50  i 

Miscell.  accouuts 32,324 

Conliagent  aocoant 6.948 

Income  aeoount... 95,914 

Total  Uabllllles 94,609,086 


Total  assets $1,609,086 

—V.  62.  p.  5*6. 

Mew  York  &  New  Jersey  Telephone  Co. 

(Report  for  year  ending  Dec.  SI,  1S96.J 
The  report  of  President  Caarles  F.  Cu'.Ur  say*  in  part: 
Ad<tiliong.—Oa  .March  12. 18i)6,  the  authoriz->d  capital  stock  was  In- 
crr-ased  from  *3,5aO.OJ0  to  #5,0J0.OO0.  aad  $JZi>,000  of  the  iQCroased 
stock  was  ottered  at  par  to  the  stockholders.  PraotioiUy  tae  entire 
amount  of  Ibis  offarlng  was  subjorlbed  for,  and  the  prooae  Is  thereof 
hare  been  used  In  the  large  eitenslDna  of  thecomoany's  system  which 
have  been  made  during  the  rear.  The  substantial  Increas:)  in  the 
revenues  resulting  therefro  u  has  demonstrated  almost  beyond  ques- 
tion that  1  here  is  «tUl  room  for  farther  large  expenditures  The  num- 
ber of  stall  ins  malntaiued  «t  the  close  of  1896  was  14,333,  represent- 
ing a  net  gain  for  the  year  of  2,450. 

A  corner  plot,  about  100  feet  square,  has  be  in  acquired  on  wll- 
loughby  Street.  In  the  elty  of  Brooklyn,  upon  which  It  \^  prjpoied  to 
erect  during  the  present  year  a  8atut*atlal  elghtstory  bu  Iding  to  ac- 
commodate the  general  ofBoa  of  tne  company,  as  well  as  its  prinolpal 
Brooklyn  eiobange.  ,  ,. 

JSaminiT'— While  the  gross  eamiass  show  a sabstantlalincrease, 
they  are,  we  believe,  much  less  than  the.v  would  hive  been  bad  it  not 
been  for  the  bnslness  depression.  At  the  same  time,  the  large  num- 
ber ot  new  oentral  offloes  established  during  the  year  and  the  rapid 
change  from  the  former  "flat  rate"  to  "meiaage"  contracts,  upon 
a  somewhat  lower  basis,  hive  both  o  tnsed  a  temporary  lucre u«  In  the 
expense,  wbloi  should,  in  a  large  degree,  •djust  Iteelf  during  the 
oomiDg  year. 

/"avoroA^e  Defi'ion.— Slice  the  close  ot  the  year  a  decision  has  been 
handed  down  by  the  court  of  last  resort  ot  the  State  >'t  New  York, 
afOrmIng  tbejad,rmenta  in  th^  oarts  below,  granted  la  favor  of  your 
company  in  Its  litigation  with  the  Metropolitan  Telephoae  <fc  Tele- 
gripli  (Jompauy  ot  New  York,  la  refereDoa  to  thu  noqnliltloa  of  tbe 
Iiewarkt«rrlt>ry  some  years  ago.  Wulle  the  amount  of  the  ludnment 
is  yet  to  be  fl  laliy  settled.  It  is  believed  that  the  recoverv  will  afford  a 
very  sabstantl<il  and  satisfactory  f  ind  for  the  purposes  of  the  company 
during  the  coming  year. 
Earniogs,  cbargts,  etc.,  have  been  as  follows  : 

1896.  1895.  1894.  1893. 

$•99 

Gross  earsings 1,551.585    1,405,882    1,252.509    1.183,832 

Operating  expenses 1,076,8)5       855.275       801,567       713  941 

Neteamlngs 477.730 

Deduet- 

latereat  on  bonds 03,353 

Taxes 38,066 

Real  estate  Interest,  etc..  5,850 

Dividends 263,363 


530,607        417,942        469,883 


65.332 

35,447 

5,725 

215,125 


69.699 

27,603 

5,725 

190,19J 


Total 360.632       321,620       2^3,211 

.Balance,  surplus 117,098       228,978       154,725 

BBBUCaCES  XJSD    LIABIUTIBS. 


76,520 

20,896 

5,097 

152,100 

251,613 
215,275 


Httourcn. 

Properly  »5,334,729 

Bqnlpment 473,487 


B«al  estate . 

Material     

.Sxohange  accounts.. 
Sundry  accounts  .... 

Treasury  stock 

TrcASury  bonds 

Oash ... 


408,616 
168,593 
201,711 
177,807 
308,900 
160,000 
33,5 19 


LutbUUut. 

Capital  stock 

General  mort.  bonds .. 
Real  estate  mortgages. 

Bills  pay  able 

Vouoners 

Sundry  accounts 

Accrued  Interest 

Unearned  rental 

Reserved  for  dlv'ds... 
Surplus  Dec.  31,180t).. 


Total $7,836,363 


91,120,000 

1,411,000 

121,500 

50,000 

283,872 

26,105 

11,669 

54,492 

93,077 

1,183,617 


ToUl $7,335,363 

—V.  63,  p.  516. 

Terminil  Bailroad  Association  of  St  Lonls. 

^Report  for  yfiar  ending  Dec.  31,  1S96J 
President  Julius  S.  Walsh  in  the  report  says  in  part: 
The  increase  of  Kross  eamingi,  as  ooinptred  with  189.5,  was 
$41,436,  but  the  increase  ia  expense  was  $;W,744,  there  havitiK 
been  charged  to  operating  expenses  tbe  dtmagt*  sustained  from 
the  tornado,  viz:  176,647.  The  items  of  expenditure  which 
maybacilled  extraordinary  aggregated  about  $3:j8,3S°3,  in- 
clndlng:  Construction  Account — New  electric  light  plant*  final 
payment  on  beadhouse,  &c.,  $S6,364;  At.  Louis  Merchants' 
IBridge  Terminal  Co.,  advances  to  meet  interest  on  bonds  and 
other  expenseA,  $180,000;  bills  payable,  $6l,H03;  Improvement 
Account— Yards,  13;h  and  Slsc  streets,  new  ooal  chutes,  &o  , 
$40,211. 

It  is  estimated  that  tbe  extraordinary  expenditures  for  the 
year  1897  will  aggregate  $322,500,  namely:  Improvement  ac- 
ooont,  third  section,  east  approich,  $80,000;  estimated  to 
meet  contracto,  $120,000;  bills  payable,  $32,500.  Or  a  de- 
crease from  simitar  accounts  for  previous  year  of  upwards  of 
$100,000. 


Ot  the  outstanding  notes  of  the  company,  given  for  real 
estate  purcliises,  which  mitured  during  the  year,  all  were 
renewed  for  a  term  of  three  or  live  years,  ia  most  caies  at  a 
reduced  rate  of  interest. 

With  the  completion  of  the  race  istr  actio  a  of  the  eist  ap. 
proach  of  the  bridge  now  under  way,  ths  p'lysioil  cjadition 
of  all  the  property  will  ba  excellent.  Any  growth  in  general 
busioeas  will  ba  quickly  appreciable. 

Statistics, — The  earnings  and  expenses  and  bilaaoe-sheet 
were  as  follows  : 


EABNIXQS  AITD   EXPENSES. 


1896. 

Earnings—  $ 

Freight  tolls  986.291 

Passenser  tolls 309.835 

Mall  tolls 25,000 

Express  tolls 58.*04 

Upper  roadway  tolls 209.735 

ReutearaiDgs   ....  74,983 

Ulscellaneous  earnings...  134,912 

Total 1,799,207 

Expenw*— 

Ckindaoting  transportat'n.  276,045 

Motive  power 162,203 

Matntenanesof  way -  41,137 

Maintenance  of  oars. 22,099 

Malnt.  of  bridge  &  tunnel.  43,835 

Upper  roadway  expanses  61,48^ 

Ueucral  expenses... 49,062 

Taxes ...  86.90J 


1895. 


1894. 


1893. 


927,309 

761,745 

995,859 

306.031 

306,891 

392,460 

26,000 

2i,000 

25,000 

51,701 

52,109 

54,006 

24 ',2  n 

210,518 

240,815 

62,672 

34,381 

42,917 

144,781 

117,732 

121,065 

1,757,781 

1,5j8,912 

), 862,123 
310,802 

290,366 

276,397 

161,413 

161,082 

191,192 

67,274 

68.463 

71,432 

21,624 

18,501 

21,035 

11.632 

27,331 

33,560 

2t,sil 

2ti,ll0 

41.012 

45,3  i5 

40,1S9 

38,070 

81,198 

9 ), «  J 

9J,495 

Total 750,767  715,024 

Net  earnings 1,048,110  1,042,757 

Ratio  ot  expens.  to  earns.     4l-72'>a  40-S7?6 
IKOOMK  ACCODHT. 

1896.  1895. 

$  $ 

Net  earnings 1,043,440  1.012,757 

Rent.  Union  Staiioa  prop.    325,501  325,009 

Interest  on  depoaits 4.712  8,313 

1,378,853  1,376,070 


693,934  806,630 
809,958  1,056,493 
H-32»6         43-31% 


1394. 


1393. 


809,958     1,055,493 

184.010        113,560 

5,354  14,186 


Total  locoms  ...„ 
Deduct— 

Interest  Urst  mirt.  bands.  315.000 

Interest  cons.  mart,  bonds  225.000 

Ruutals  bridge  and  tunnel  666.91)0 

Rentals,  tricks  .h real  est.  90.703 

Improvements 40,211 

Int.  on  loans  Ik  re.  est.  notes  30,942 


315.000 

134,062 

66^.900 

90.767 

68,913 

94,765 


9J9,352    1,183,240 
315,009       315,000 


636,904  666,900 
58,367  49,405 

59,041         „ 

43,570         


Total 1,368,756    1,370,397    1,143,378 

Balance  ear.  9,307    sar.  &,e72der.l41,025 

BAI.A1I0B  BHBBT  DBCEMBSB  31,  1896. 


Attett. 

Property  and  tranch's.  $6,411,200 

Real  estate 1,552,«93 

OouatrucllOD.  general  3,309,111 

do         E.  B.  Line  15.477 

do         W.B.LIne  601.790 
Stock  8U  L.  Her.  B.  T. 

Ry.  Co 1,113,400 

Casli 225,539 

Sundry  en's  A  Indlv'ls  163,187  i 
Amount  due  by  St.  L. 

Mer.  Bridge  Ter.  By.  '868,188  1 

Supplies  and  mlsoell. .  87,962  | 

Total  assets. 


LiabiHhet. 

Capital  stock 

Bonds  (see   Scpplb- 

MENT)  

Due  t  jr  current  opera- 

tioaa.  .......... 

Accrued  rentals 

Matarod  and  accrued 

Interest 

Bills  payable 

Miscellaneous 

Bal.  income  account.. 


1,031,306 
Br.151,935 

$1,141,200 

11,500,000 

302,596 
98,586 

175,778 

425,512 

3,291 

337,234 


.$14,281,202  I 


Total  lisblUtlea. . .  .$14,284,202 


'  Held  as  calUteral  seiurltles  ot  pAr  value,  $1,181,670. 
V.  62,  p.  499. 

New  Central  Coal  Compmy  of  Xarylaad. 

(Report  for  the  year  ending  Dec.  31,  1896.  y 

The  coal  mined  in  1S9L  was  216,818  tons;  in   1892,  231,423 

tons;  in   1893,  223  503   tonp,   in   1894,   151,002   tons;  in  1895, 
201,728  tons;  in  1896,  183,453  ton?. 

1896.          1895.          1891.  1893. 

$                  $                  $  $ 

Bal. tooredltofcoalacc'tDeo.31. 399,610    411016    310,535  635,388 

Value  ot  coal  on  hand 11,362        5.387        6,476  10,533 

Totol...... 411,002    416,403    317,031    545,941 

RR  freights, mining,  office,  &a,ex.387,984    421,3dl    32)),694    505,597 

Net  earnings  for  tbe  year 28,018      25,012      17,337      40,344 

Balance  to  credit  of  profit  and  loss  account  December  31, 
1895,$  03,958;  amountcharged  to  mine  improvement  account, 
$5  072,  leaving  $158,830;  add  net  eimiags  for  the  year  1896, 
$23,018;  balance  to  credit  of  protit  and  losi  Ddcembar  31, 1893, 
$181,903. 

BALAXCK  SHEET  DEC.  31,  1896. 


Attett- 

Real  estate $5,000,000 

Pergonal  property 60,oOH 

Coal  on  hand 11,362 

Cash 63.919 

Bills  and  aocounts  reo.         70,870 


Total $5,206,251 

-V.  60,  p.  347. 


liiabilities  — 

Caiilml  stuck $5,000,000 

Uusoltled  aocounts. ...         18,068 

Uivlilends  unpaid  6,230 

Balance    to    credit    of 

uruUt  &  loss  account.       181,993 


Total $8,206,251 


GENERAL    INVESTMENT    NEWS. 

Reorganizations — Fcr  index  to  reorganization  plans,  de- 
faults, etc.,  see  last  week's  Chronicle. 

American  Tobacco. — Dismissal  of  New  Jersey  Suit,— At 
Trenton  yesterday  Vice- Chancellor  Reed  flied  a  deci- 
sion dismissing  the  suit  brought  against  the  com- 
pany jointly  in  the  name  of  the  Attorney-General 
and  Miller  Brotheri>,  tobacoo  dealers  of  Newark,  for 
tbe  purpose  of  restraining  it  as  a  trust  from  doing  business 
and  from  ''oonducliog  the  business  in  a  manner  prejulicial  to 
the  complainants  and  injurious  to  tbe  people  of  ths  State  of 


M« 


THE   GHaONIGLE. 


[Vot,  LXIV. 


N«w  Jm»<>t."  Th«  Vioe-Ch«nc*llor  hold*  that  >n  refu»- 
tac  to  wU  to  »UitM  who  will  not  agree  not 
IQ  bMidl*  th*  fcnod*  of  other  roHOufacturero,  th« 
OOMpany  b  totlDg  wKhin  iu  liithla  and  that  the  court  haa  not 
power  lo  inirifei*.  Thr  only  qii  ction  to  hl»  mind  in  thi-  caae 
it  wbvthf  r  iht-  American  Tobacco  Companv  in  Ifiinily  fi  rimd 
Md  ih»«  i»  a  mattrr  for  a  court  of  law  to  Jeride,  aa  it  in- 
Toltra  the  riitlit  to  the  charter  Itaelf.— V.  (M,  p.  »l. 

Itcklaaa  Col«r«4o  M  PaciR"  RR— .itekiton  Jewell 
OMBly  *   ITMtMra    BB-ltoo'  '   Co»»«»i<f«.-Oj 

poor  of  Hands  Called  >or.— A  .  «  consis'uu  of    T 

J»ffri»>o  C-olidK*.  Jr  .  Chairmao;  Uliv.r  Ara«j.  Edward  H. 
liiiM,  Jf  .  Jam-*  P.  Com-roT.  with  T.  K.  Cumtnlnn.  Jr..  Sec- 
retary, Riotji  87,  Amea  BuildinK.  BoatO",  h«n  prepared  a  pra- 
iKlire  aitrenient  for  the  flrat  mortiia<(e  bmida  of  emh  of 
ikt  aboTe- mentioned  oompaniea.  ililderii  are  invite<l  to 
dapoait  their  bonda  with  the  Old  Colony  Trust  Com- 
nuiy  in  Boston,  or  the  Union  Tru«t  t:%>mpany  of  Sew 
York,  in  t^xchanfte  for  neijotlahle  receipts.  Foreclo-iire 
auila  baTe  bien  instituted  hy  the  trustee  for  the  Ixjii'Ih 
of  llie  Umit  compaoT,  the  Central  Branch  Union  Pdcitic 
Wt,  known  as  the  Atch'son  &  PikWt  Peak  RR.  tirst  mor  c:il;<' 
faooda.  and  by  the  truaree  of  the  Atchiaon  Colorado  &  Pncitio 
■ad  the  Atchiaon  Jewell  Couniy  &  Western  bonda.  A  move- 
nCBt  has  b«eD  made  hy  the  Atchison  &  Pike's  Peak  hnnd- 
bolder*  for  a  M<para(e  rfceiver.  Prompt  nie<)8urt8.  therefore, 
Bay  be  needed  lu  protect  the  riKhia  of  the'  hondhnldert  to 
whom  the  present  notice  is  addressed.  The  committee  has 
named  April  1  as  the  liniir  of  tim*  within  which  bonds  may 
be  deposited  without  penalty.— V.  61,  p.  9-.>4. 

Atrhlana  Topeka  Jt  Saita  P«  Ry.— TexaR  LonisiaDa  * 
Ea>tera  RR  -PuirhnHed  hy  .-UcAijiarj.— The  Tex-is  Louisiana 
A  Eiaifrn  hiH  l>e«'n  ai-quiCi  d  by  the  Aichi;*  >n.  Thn  road  ex- 
tend* from  Cooroe.i.  Text*,  on  the  Oulf  lijlorado  &  Mama  Fe 
Division  of  the  Atchison  in  an  easterly  direction  80  rnilea.  It 
will  extend  the  Atchison  lines  into  the  B^'amnont  timh»r  sec- 
tion and  «  ill  be  ei>|vcially  useful  in  connection  with  8upply- 
inK  the  sjrstem  with  railmai  ties.  At  Somerville,  TexaM, 
where  the  Conro'w  branch  joins  the  main  line  the  company 
hare  a  plant  for  treatinic  lies  with  a  zinc  process  which,  it  is 
taid.  trehlen  the  life  of  the  ties. 

Botiih  l.UUil  —The  Aichi.'on  has  listed  on  the  New  York 
Slock  ExcharRe  ^93. 0<  0  additiooal  general  inoriBaKe  4a, 
making  loUl  amount  listed  to  date  1106.750,000. —V.  64.  p.  463. 

Purthaae  of  Southern  Pacific  Lint. — As  stated  in  the 
Cbroniclk  rome  weeks  aso.  negotiatiins  have  been  pending 
for  a  rtdudiooof  ihe  rental  (|436,266)  paid  the  Souihern 
Faeitte  annuallv  f"r  the  use  of  the  Mojive  Division,  from 
Baritow  to  the  Needles.  2t3  milrs.  President  Riplev  i^  now 
quoted  as  sv'fK  that  neKOiiations  hive  been  completed  for 
tBe  purchase  of  the  r'>a(l,  thun  atTording  the  Atchison  an  un- 
broken line  of  its  own  from  Chicago  to  the  Pacific— V.  64, 
p.  468. 

AlUata  tt  Writ  Point  KB. — Court  Declines  to  Appoint  a 
Baencer. — />■  junction  a*  to  Making  Mortgige. — At  Atlanta, 
Oa.,  March  6,  Judse  J.  H.  Lumpkin,  of  Fulton  County  Su- 
perior Court,  this  afternoon  handed  down  his  decision  on  the 
Nelson  bill.    The  order  of  the  Court  says: 

1.  Tba  apiwlDtment  of  a  reoelrer  prayed   for  la  refnaeti  and  denied. 

2.  trjODCtlnn  >■  itranted  enjolulnx  tlie  defendania  until  the  flnal 
liearlBii  of  tbi*  oaae,  or  faMber  ordnrnf  Court  to  the  contrary,  fnim 
Mekl>.(  to  enrrj  Into  effect  the  rrovlalons  of  the  a«t  nt  the  L«Ki»la- 
tore.  approird  l>eo.  IB,  18B8.  loaobloR  a  repeal  of  aertionn  7.  8  :iud  9 
•f  Itie  aei  of  t)e«.  27. 1847,  or  a  repeal  of  neotlon  I  of  the  i«'t  of  Jan. 
IS.  18&9,  and  also  the  pmvlnlon  for  power  to  borrow  money  and  exc- 
•Madacd*  of  Imator  mnrtrasea.  aa  art  out  In  Motion  4  nf  the  aot  of 
Daa  IB,  lawe.  or  Irom  al'ertnrc  the  preaeai  status  of  the  dHfi-nilant, 
tba  Atlaata  A  West  Pulnt  BR.  Oo.  aa  to  aaeh  powers  or  ohaoges.— V. 
es,  p.llft8. 

AtUatle  k  PaclHr  RR.—Land  Orant  Forfeited  leJiere  Road 
not  Conntrurted  — The  U.  S.  Supn  me  Court  rendered  a  de- 
cisioo  last  month  which  nettles  the  question  as  to  the  claim  of 
the  Atlantic  &  Pacific  to  lands  through  the  territory  in  which 
tbe  company  failed  to  construct  any  road.  The  following 
facts,  puhiahed  in  the  daily  papers,  have  been  confirmed  for 
the  Chhoniclc: 

The  title  of  the  eaae  la  "The  Atlaotlc  A  Paoltia  RR.  Co.  vs.  Robert 
MiDcii*,"  and  It  r-ouiea  from  tbe  Baiireme  <°»urt  of  ihu  Territory  of 
New  Mrilro.  The  lltlxatlon  waa  over  the  title  to  a  tract  of  l,in<l  HJtii- 
ated  wlihlQ  the  limit*  of  that  part  of  iheKrantorlirlnsilr  nia<loln  IHHd 
In  Ibr  AliaMlo  •  faefr  HR.  Co.,  aod  drcUred  to  be  forfelUMl  to  the 
Called  Slate*  br  ihi.  act  of  1886,  t>ecaase  Ibe  rowl  n<>i«iiniuu<i  tbure- 
wllb  bad  out  been  roniitmrte<l  In  aecordaooe  wllh  the  c  iiidithiiiH  of 
tba  arast.  The  supreme  Court  of  tbe  Terrl'ory  afflrmed  MIiikiis's  title 
ta  Ibe  lard,  and  tbe  r«llmad  ooropanr  appealed  to  the  linpreuie  (Vmrc 
of  tbe  Halted  State*,  wblcb  now  atllrms  the  decision  of  the  .New  Mexico 
On't  that  Ibe  araot  had  been  rnrri'lt<-<l.  Iiwaa  olalnieil  livihenili- 
toad  Ibat  bf  an  act  passed  in  1471  ronirrcss  exiiresslr  niithnrlzol  the 
paaj  to  moitrarr  the  Und  KTant.  and  that  haTl"i{  been  done  Con- 
I  coald  Bill  forfeit  th<-  land,  at  lenat  until  after  the  lluie  when  that 
•e  berame  due,  which  time  has  Lot  yet  arrived. 

IMict  to  Holtiert  of  Income  Bonds,  iresfern  Division  — 
Tba  Bacbe  Comuiittee.  referring  to  its  previous  call  for  de- 
Mrit  of  bonds,  stales  ibat  large  amounts  of  the  same  hare 
Mrs  deposited,  aod  that  it  is  imperative  that  the  bondholders 
who  desire  lo  co-operate  should  deposit  their  holdings  before 
tbe  15'h  instant,  the  date  SxihI  by  the  original  call.  See  ad- 
Tcrtlaement  in  another  column, — V,  64,  p.  828. 

BrAOklya  Elevated  RR.— Aeorf/anuafion  Plan.— A  plan 
fora  maierial  reduction  of  tbe  company's  fixed  charges  is  being 
arrang'd,  but  iho-e  interested  decline  to  give  out  the  fHcti>. 
Tbe '■  Brooklyn  Eaitle,"  however,  says:  The  plan  in  brief  is 
to  reduce  the  inierrst  of  the  outstanding  bonded  indebted- 
lof  all  thrfo  elevated  oomi^nlea  (Brooklyn,  Union  and 
"     and    Brooklyn  Bridge.oompaoiea.— Eds.],  that  are 


now  being  operated  by  tbe  Brooklyn  oompanv,  to  a  4  par  cant 
basis  for  five  years  and  thereafter  to  a  5  per  cent  lasis.  It  is 
■aid  that  tbe  boUlem  of  tbe  first  m^rtgane  Brooklyn  Elevated 
bonda  have  nearly  all  consented  to  the  plan. 

The  interest  ou  the  ouutanding  bonds  yesriy  Is  $709,700. 
Under  the  proposed  reduction  the  interest  on  the  bonds  would 
oiilv  amount  to  $490,566  for  five  years  [and  thereafter  to 
(613,30 ).— Eds  ]  The  saving  in  the  fixed  irharites  would  at 
once  put  the  company  00  a  paying  basi'i.  an  tbe  deficiency 
last  year  was  conaidernbly  less  than  the  proposed  cut  ia  the 
fixed  charges,  bi-ing,  in  fact,  only  $7-1,000. 

It  is  iiiiderHt'tod  that  a  still  further  prnjnc'  for  imoroving 
the  finances  of  the  company  ia  being  talked  of.  This  is  the 
selling  of  the  company's  treasury  biad't  [tl.2S'J,OU0  of  the 
.Seaside  and  Union  companies]  to  the  stocknolders  in  propor- 
tion to  their  holdings  of  stock. 

PreHident  Fred-riclt  Uhlminn  refused  to  discuss  the  reor- 
ganizition  plan,  but  said  that  it  wna  getting  along  all  right. 
"We  must  reduce  our  fixed  charges  by  sjme  me&np."  ha 
added."— V.  64,  p.  873. 

Central  Ohio  RK.— Biltlmnre  ft  Ohio  RR.— Rep'.v  fo  Rie- 
inan  Committee. — The  reidy  of  the  managerx  of  tliM  Central 
Obio  RR.  to  the  circular  of  the  Kieman  stockholders'  commit- 
lee  will  be  found  in  full  on  anotner  page  of  to  day's  CHRONI- 
CLE. A  resua  e  of  the  reply  was  pu^tlish-d  in  our  iajue  of 
Feb.  27,  1897  page  4'22,  and  the  circular  of  the  Reiman  Com- 
mittee wa<<  cited  in  ihu  issue  >t  J«n.  16.  18A7,  pig-*  13'>.  Tne 
managerfl  believe  the  lea!<e  to  Ihe  B.  &  O.  is  a  valuable  one  to 
tbe  Central  Ohio  and  that  no  actioi  should  b>  taken  which 
taight  j->opirdiz:>  the  rights  under  that  lea»e.  Thi?  statement 
ezplain-i  clearly  the  present  status  of  uS.iirs. — V.  (It,  p.  423. 

Central  Vermont  RR. — Penalty  on  DeiMnits  After  March 
*■)  — The  committee  of  the  Consolid<tei|  RR.  of  Vermont  5 
per  cetiiH  announces  that  as  over  $5,lO!i,l)00  l>oods  have  been 
(iepositi'd  wiih  the  American  Loin  &  Prutt  ('o.  under  the 
April  7.  1^98.  Bgreein"nr,  and  as  foreclonur'  pioce''dingi<  have 
been  institulid,  no  more  bonds  will  he  received  after  .March 
25,  1897,  except  on  pavment  of  the  penalty  of  1  per  cent  on 
each  bond.— V.  64,  p.  373. 

Chattanoiga    Rome    «    Colnnibus   RR.— Reorganization 

Plan. — Siixion  Birg  &  Co.  have  prepared  a  pUu  of  reorgani- 
zation which  will  be  submitted  at  a  meeting  of  the  t>ondh  ild- 
ers  to  be  held  April  8th.  The  plan  provides  for  an  authorized 
issue  of  $5tX).000  first  mortgage  5  |)er  ceut  50  year  gold  bonds 
of  $1,000  each.  31,600,000  5  per  cent  noncumulativH  preferred 
stock  and  $1.6UU,0()0  common  stock.  Present  bondholders  to 
receive  70  per  cent  in  new  preferred  and  70  per  ce&t  in  new 
common  stock  and  have  the  privilege  of  su'^scribing  to  $250 
of  the  new  bonds  at  par  for  each  $1,000  of  their  pri'sent  hold- 
ings, receiving  a  bonus  of  25  per  cent  of  the  amount  of  their 
subscription  in  preferred  and  25  per  cent  in  common  stock. 
—V.  C4,  p.  133. 

Chiragn  ti  Eastern  llUnol8  RR.— Bonds  Listed.— Oa  the 
New  York  Stock  Exchange  have  been  listed  $2.2-iO,000  ad- 
ditional general  consolidated  and  first  morlgaae  Sa  of  1897, 
making  total  amount  on  list  to  date  $9,767,000.  The 
bonds  now  lifted  are  those  mentiened  on  page  4  J3  as  about  to 
be  issued  on  account  of  the  Chicago  Paduoah  &  Memphis  and 
the  extension  uf  24  miles  built  to  unite  tbe  two  roads,  in  all 
127  miles  of  line.— V.  64,  p.  422. 

Cleveland  Canton  &  Southern  RR.— Status  of  Foreclosure 
Proceedings.  — lo  Uie  foreclosure  suit  ina'iiuied  hy  ihu  Inter- 
national I'rust  Co  ,  Boston,  trustee  under  the  Cleveland  & 
Canton  first  mortgage,  lime  has  been  allowed  for  taking  tes- 
timony and  a  decree,  it  is  expected,  will  be  obtained  during  tbe 
coming  summer.  It  is  thought  the  first  mortgage  bondhold- 
ers will  have  to  take  the  road,  as  no  agreement  among  the 
junior  eecuritv  holders  to  raise  the  neoeaaary  cash  appears 
probable.— V.  63.  o.  1156. 

Colambng  Hocking  Talley  &  Toledo  RR.— 5ut7  Against 
Burke  continued  in  Ohio  Uonrts. — At  Columhin,  Ohio,  on 
Tuesday,  the  Circuit  Court  alliruied  the  deoisi  m  of  Judge 
Push  rendered  la-t  August  in  the  Common  Pleas  Court, 
which  overruled  tbe  motion  of  the  Central  Trust  Company  o( 
New  York,  to  dismiss  the  suit  against  .Judge  Stevenson  Burke 
and  his  associates  in  the  $8,000,000  Columbus  13>cking  Val- 
ley &  ToUdo  tK>nd  case,  'The  application  to  dismiss  the  suit 
on  the  part  of  the  Trust  Co.  was  made,  flist,  t>ecause  the 
Court  of  Appeals  of  New  York  has  decided  that  there  is  no 
cause  of  action,  and,  secondly,  that  only  a  very  small  portion 
of  the  bondholders  have  requested  the  pr  c  eding.  The  Trust 
Company  will  appeal  from  the  decision. — V.  64,  p.  423. 

Colnmbos  Hocking  Valley  A  Toledo  Rr.— Coupons  in 
Default. — The  coupons  due  March  1  on  tbe  $600,000  Colum- 
bus &  T'eledo  bonds  remain  unpaid.  The  recent  order  as  to 
interest  payment  applies  only  to  a  few  unpresunted  coupons 
that  matured  prior  to  tbe  receivership.  No  intimation  ia 
given  as  to  when  a  reorganization  plan  may  be  expected.  In 
the  meantime  further  deposits  of  bonds  are  requested. — 
V.  64,  p,  422. 

Edison  Illuminating  Company  of  St.  Louis.— /ieorgan- 
ization  Plan. — The  plan  for  the  reorganization  of  this  com- 
pany requires  the  holders  of  the  bonds  and  stock  to  deposit 
their  holdings  on  or  before  April  1.  1897.  A  cipv  of  the  plan 
can  be  seen  at  H.  B.  Hollins  &  Ca.'s,  New  York  City.  Oeorge 
A.  Hedill  Is  chairman  of  tbe  reorganization  committee. 

OalBesTllle  Jefferson  ft  Hoathern  RR.— Receiver  Ap- 
pointed.— Oa  March  4  this  road — running  from  Oaineaville  to 
Social  Circle,  Ua.,  40  miles— was  placed  in  the  hands  of  Mar- 
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tin  Dooly  as  receiver.  Of  the  $245,000  flrst  mortgage  bonds, 
$161,500,88  also  the  $75,000  second  mortgaxe  bond«,  are  en- 
dorsed by  the  Georgia  RR.,  which  has  paid  the  interest  upon 
them,  but  on  ihe  unendorsed  bonds  no  interest  has  been  paid 
since  July  1,  1895. 

Georgia  Railroal  —Central  of  Georgia  Ry.— LonlsTlUe 
t  Nashville  RB  — On  April  1,  1881,  the  Georgia  RB.  was 
leased  joictlv  to  the  Central  of  Georgia  and  the  Louisville  & 
Nashville  RR.  During  the  recpivership  of  the  Central,  how- 
ever, it  failed  one  year  to  put  up  its  h«lf  of  the  deficit,  under 
the  lease,  and  the  Louisville  &  Nashville  paid  the  whole 
amount.  The  latter  thereupon  took  the  position  that  the  Cen- 
tral's interest  in  the  lease  was  dead  and  later  when  the  Cen- 
tral made  a  tender  of  its  share  of  the  deficit  it  was  declined. 
Suit  was  begun  by  the  Central  at  Macon,  Ga.,  Feb.  18,  to 
compel  recognition  of  the  Central  as  joint  lessee  of  the  prop- 
erty. The  case  will  be  heard  by  Judge  Speer  at  Macon, 
March  18 

Refunding  B(mds  SoM.— The  Georgia  RR.  Co.,  is  negotiat- 
ing the  sale  of  $1,000,000  of  5  per  cent  25-year  bonds  at  par, 
to  retire  the  samn  amount  of  6  per  cent  debentureii  due  July 
1,  1397.— V.  64,  p.  180,  331,  287. 

Gr>ind  Rapldj  G*s  Light  Co.— Securtties  Li«f«d —O  i  the 
New  York  S  ock  Exchange  have  been  listed  the  company's 
$1,225,000  first  mortgage  5  p'»r  cent  twenty-year  gold  bonds  of 
1015  and  $1,000,000  capital  stock,  in  $50  shares. 

Jeffersan  &  Clearfleld  Coal  ft  Iron.— Securities  Listed.— 
On  the  New  York  S'ock  Exchanije  have  been  listed  the  com- 
pany's $2,000,000  first  mortgage  5  oer  cent  gold  b  )nds  of  1930, 
No8.  1  to  2,000  inclusive;  theSl.OOO.OOOsecond  mortgage  5  per 
cent  tbirty-vear  gold  bonds  of  1926,  Nos.  1  to  1,000  inclusive, 
and  $1,500,000  preferred  stock.  These  securities  were  fully 
described  in  the  Chronicle  of  June  18,  1896,  p.  115, 116. 

Kanfias  Railroad  Bill  Tetoed— 06/ections  to  Measure.  - 
Gov.  Lieedy,  at  Topeka,  Kan.,  March  9.  vetoed  the  railroad 
bill  in  a  message  of  about  4,000  words.  A  dispatch  to  the 
"St.  Louis  Globe-Democrat"  recites  the  following  six  objec- 
tions which  the  Governor  makes  to  the  measure: 

1.  The  bill  sDKreaU  no  way  by  which  an  agi^ered  shipper  can  se- 
eore  praoilckl  relief. 

2.  The  penaltlea  Damftd  are  a'^  bndzed  about  that  thev  will  neither 
•ompel  obedience  tn  the  terms  of  the  law  nor  enforce  enbjeotton  to  the 
ordem  of  thx  (>>raml«8ioD. 

&  Tbeblil  makMa  of  thn  Railroad  Commi»lon  a  more  tnstloe  of  the 
peace  ooart,  trom  whi  h  lltlicaots  p^ss  to  thn  distrlot  court  to  hesta 
anew  <  he  trial  nf  iheir  cau^e,  bat  f'tlU  to  Klve  to  thlR  tribunal  even  the 
power  to  ooicpel  atrnn  lance  and  to  enforce  Its  decrees  with  which 
thatlos  auKUKt  functionary  is  Rifted. 

4.  OfferiDK  the  'liipper  no  defensible  advantaxe  that  Is  not  his  under 
the  present  leelsUiloa  and  srourlnir  to  him  n<>  means  nf  redress  tbtt  U 
not  lis  already  by  virtue  of  the  aoolent  principles  of  lh-<  o  immon  law. 
this  bill  actually  olroumsoribes  the  riKbts  th*t  hn  would  hare  under 
the  common  law  in  that  It  Induces  bim  to  a  stniirKle  befnr-^  tbn  Rail- 
road CnmmlSflon  which  onlv  l»nd«  him  In  the  dUtrlot  "ourt  It  a  n  bet- 
ter position  than  that  of  his  contemporary  who  bofclos  his  aoilon 
there  without  refereuoe  to  tbis  statole,  but  who  haa  not  lost  the  time 
consumed  befor>-  the  Commission. 

5.  The  bill  llxeir  ofle  s  opportuol'y  nnd  gugiestlon  for  such  an  In- 
flnlte  array  of  t- ohnlcal  leifal  compliratinns  that  It  is  dtOIonlt  to  see 
how  anylLlTK  o>n  be  definitely  Hccompllshe^l  under  Its  provisions. 

d.  An  attempt  on  the  part  of  the  Rallmad  Commission  to  t;n  Into  the 
eonrt  and  enforce  there  tbelr  recominendatb'iis  would  Involve  the  ex- 
penditure of  larire  sums  of  money  for  which  thH  l^eid^latiire  has  nride 
no  aprroorlaiion  and  without  which  the  bill  w.mld  be  wholly  Inelfeotr 
nal,  leaviuK  the  C'>intuiKiiioner'>  with  neither  power  to  Rive  efl  et  to 
their  opinions  nor  to  have  them  heard  in  the  court  of  J  uatica  which  can 
•nforce  Us  decrees. 

In  conclusion  the  Governor  makes  these  recommendations: 

The  Letdslalnre  should  make  a  schedule  of  rate*  Itself,  then  there 
would  be  no  qnestinn  as  to  delexated  power;  bat  U  the  Legislature  In 
It*  wisdom  sees  lit  to  delegate  powers  to  a  oommlssioa,  that  oommis- 
■lon  should  be  Kiven  larirn  ludlctal  powers  to  eompel  obedience  to  Its 
write— the  commission  to  be  empowered  to  make  rate*  upon  a  bear- 
'  Iwt.  the  commi'alon  to  be  a  representative  o(  the  Legislature  and  not 
an  adjunct  of  the  courts. 

Lehlgrh  Tallej  RR—Drexel- Morgan  Interests  to  Vote  the 
Packer  Stock  and  Take  New  Bonds  to  Fund  the  Company' s 
Floating  Debt.— On  Tuesday  the  following  announcement 
was  made  by  Mossrs.  J.  P.  Morgan  &  Co. ,  with  whom  is  asso- 
ciated in  the  iransactions  named  the  firm  of  Drexel  &  Co. 
of  Philadelphia: 

"  The  trustees  of  the  Packer  estate  have  arranged  with  J. 
P.  Morgan  &  Co.,  of  this  city,  to  fund  for  a  period  of  years 
the  entire  indebtedness  of  the  estate.  In  connection  with 
this  transaction  J.  P.  Morgan  &  Co.  receive  the  voting  power 
of  all  the  Lehigh  Valley  stock  controlled  by  the  estate.  [Re- 
ported to  be  1.50.0()0  shares.— Eds] 

"The  Lehigh  Valley  RR.  Co.  has  also  contracted  with  the 
same  firm  for  a  fieneral  readjustment  of  the  road's  finances. 
The  company  has  agreed  to  create  a  series  of  $8,010,000  5  per 
cent  bonds,  to  be  secured  by  ample  unencumbered  assets  now 
held  by  it.  Of  these  bonds  $5,000,000  are  to  be  issued  now , 
and  they  have  been  sold  to  J.  P,  Morgan  &  Co.,  and  $8,030,000 
may  be  issued  as  needed  in  the  next  two  or  three  years.  The 
company  reserves  the  right  to  increase  the  amount  of  the 
mortgage  after  1899  by  $1,000,000  annually  for  seven  years. 
The  last-mentionod  bonds  are  to  be  used  to  acquire  new  prop- 
erty, fquipment,  etc.,  all  of  which  shall  become  subject  to 
the  mortgage.  The  $5,000,000  bonds  now  sold  are  expected 
not  only  to  pay  the  entire  floating  debt  of  the  railroad  com- 
pany, every  dollar  of  wliicb  represents  absolutely  new  prop- 
erty purchased,  but  also  to  leave  it  a  substantial  working 
capital  and  provision  for  its  legitimate  construction  needs 
hereafter.  These  transactions  are  based  upon  a  certification 
of  the  railroad  ompaoy's  accounts,  which  were  submitted  to 
J.  P.  Morgan  &  Co.  The  successful  accomplishment  of  these 
negotiatiocs  proves  how  unjustified  have  been  the  recent  at- 
tacks on  the  Lehigh  Valley  and  its  securities." 


Effect  of  Above  ^rcangremenf.— Philadelphia  "Press"  says: 

This  successful  negotiation  has  an  important  bearlnic  not  only  on  the 
Lehleh  Valley  itself,  bat  on  the  trunk-line  situation  and  the  anthracite 
coal  trade.  It  is  not  believed  that  any  chauKe  will  take  place  im- 
mediately, but  it  is  necessarily  inferred  that  the  control  of  the  prop- 
ertv  will  go  into  the  bands  of  the  Drexel- Morgan  Interesis.  Mr.  Mor- 
gan, as  It  is  well  known,  through  his  afflllatlon  with  the  Vanderbllts, 
and  in  his  position  as  the  leadinf;  banker  of  the  country,  already  has 
a  larite  voice  la  the  trunk-lloe.  >>«w  Gugland  ani  In  ihi5  bau'ntaous 
coal  and  anthracite  coal-carryinif  companies.  There  can  be  bat  little 
doubt  that  the  LehlKh  Valley,  for  a  time  at  least,  will  be  under  his 
eye.  and  It  may  be  tnken  for  granted  that  the  anthracite  coal  trans- 
portation Interests  will  dwell  together  in  harmony.— V.  64,  p.  373. 

Earnings  in  New  York  State.  -The  lines  in  New  York  State 
now  incliide:  Lehigh  Valley  in  New  Yorif ,  2*^3  miles  ;  Lehigh 
&  New  York  (formerly  Soithera  Central),  115  miles  ;  Roches- 
ter Southern  (of  which  14  miles  included  only  si 'ice  Aug.  14, 
1895),  80  miles  ;  Elmira  Cortland  &  North,  (since  F^b.  20, 
1898),  139  miles,  and  Middlesex  Valley  (since  Deo.,  1895),  30 
miles;  total  597  miles.  E  trnings  of  toe  quarter  and  the  six 
months  ending  December  31  have  been  reoorted  as  follows: 

3  mot.              Orons  Net  Interest,  Balattct, 

end.  Dec.  31.     tamingt.  earntngr*.  taxet,  etc.  aurphis. 

1896 $1,691,298  $742,329  $285,301  $4.^7,023 

1895  1.543,574  630,168  260,765  369.403 

6  monlht— 

1896 3,279.365  1,346,282  536,258  810,024 

1895 2,770,376  1,027,947  468,217  561,730 

-V.  64,  p.  373. 

Long  Island  RU.— Quarterly. — Earnings  for  the  quarter 
and  the  six  months  ending  Dec.  31  are  reported  as  follows  : 

3  mos.             Orost  Xet  Other  Iniertsl.  Balance, 

end.  Dee.31.    earn'ut.  earn'gt.  income.  taxM,  <te.  sur  or  def, 

18«6  $•'30,730  $173,865  $3.'S,855  $302,101  def.<92,881 

1895 859,058  218,980  37,850  270,937  def.    14,106 

6  months— 

1896 $2,236,377  $S13,906  $115,962  $616,222  8Ur.$313.646 

1895 2,297.532  837,489  104,450  566,075  sur.  425,864 

Loans  and  bills  payable  Dae.  31,  1898,  $1,084,000,  against 
$900,000  on  Sept.  30.  The  general  balance  sheet  of  Sept.  30, 
18«6,  was  given  in  V.  63,  p.  1010,  and  there  were  no  import- 
ant changes  to  Deo.  31.— V,  64,  p.  469. 

LoalsTllle  New  Albany  &  Chicago  Ry.— Chicago  Indian- 
apolis A  LonlsTiile  Ry. — Sold  tn  Foreclosure. — The  Louis- 
ville New  Albany  &  Chicago  Ry.  was  sold  in  foreclosure  at 
Indianapolis  on  Wednesday,  subj^t  to  first  m  irtgages  aggre- 
gating $5,300,000,  and  purchased  by  A.  H.  J  )line,  represent- 
ing the  bondholders'  committee,  for  $3,001,000.  The  securi- 
ties of  the  successor  company  (the  Chicagi  Indianapolis  & 
Louisville  Ry.)  will  carry  interest  from  July  1,  at  which  date 
they  will  be  ready  for  distribution.  The  foreclosure  sale  has 
been  confirmed.— V.  64,  p.  273. 

Manhattan  (Elerated)  Rj.— Quarterly  Dividend  Reduced 
to  One  Per  Ceref.— The  directors  on  Tuesdty  reduced  the 
quarterly  dividend  from  IJ^  to  I  per  cent.  The  rate  h*d  pre- 
viously been  6  per  cent  annually  since  and  incluling  January, 
1891.  The  reduction,  if  maintained,  will  save  the  company 
2  per  cent  per  annum  on  $30,000,000  capital  stock,  or  $600,000. 
The  deficit  for  the  year  ending  Juno  30,  1896,  after  paying 
the  full  6  per  cent,  was  $681,904.  For  the  six  months,  how- 
ever, ending  Dec.  31,  1896,  the  balance  available  for  div- 
idends showed  an  increase  as  a  result  of  refunding  the  New 
York  Elevated  7s  compared  with  the  previous  year  of  $65.- 
000.  Dividends,  therefore,  at  the  rate  now  adopted  bring  the 
accounts  into  substantial  equilibrium. — V.  64,  p  373. 

Metropolitan  Traction.— TTie  Underground  Trolley.— A.t 
the  bearing  tbis  week  before  the  State  Railroad  Commis- 
sioners, on  the  application  to  change  the  motive  power  of  the 
Sixth,  Eighth  and  Ninth  avenue  lines,  and  also  the  Belt  line, 
from  horse  to  underground  trolley,  William  C.  Whitney,  rep- 
resenting the  Company,  said: 

"We  thlok  that  we  have  the  very  l>e»t  motive  power  obtainable  for 
street  railroails.  Yon  can  sauKe  the  measure  of  onr  oonfldenoe  in  this 
impn>ved  underground  trolley  system  by  the  fact  that  we  are  prepared 
to  spend  nearly  *e,OO0.O00  in  giving  it  to  the  people  of  New  York.  We 
ought  to  be  able  to  begin  work  at  once  in  order  to  equip  our  horse  car 
lines  before  next  winter.  To  accomplish  that  feat  it  will  be  necessary 
for  ns  to  do  2.000  feet  of  construction  each  twenty- four  hours.  Every 
day's  delay,  therefore,  is  an  exasperating  obstruction."- V.  64,  p.  330. 

Metrupolitaa  West  Side  Elevateil  HR.,  Cliic*r«.— Dt»(ri- 

bution  of  Stock  to  Construction  Company  Stockholders  —The 
directors  of  the  Construction  C  )mpany.  by  circular  of  Mirch 
5,  announce  the  proposed  dis'.riOution  to  the  Construction 
Company  stockholders  of  reorganization  receipts  representing 
124,121  shares  of  the  Metropolitan  West  Side  Elevated  RB. 
The  distribution  will  be  made  March  31  to  stockholders  of 
record  Mirch  25.  The  stock  itself  i«  doposi ted  with  the  Cen- 
tral Trust  pending  reorganization. — V.  64,  p.  287. 

Mexican  National  RH.— Interest  on  A  Boncls. — Holders  of 
second  mortgage  A  bonds  are  entitled  to  8  per  cent  on  account 
of  past-due  interest  from  the  earnings  of  1896,  and  they  will 
be  paid  on  presentation  of  coupons  Nos,  2  and  3  at  the  Na- 
tional City  Bank  on  March  22.— V.  63,  p.  1115. 

Middle  Tennessee  &  Alabama  RR.— Orciered  Sold.— A.  des- 
patch from  Nashville.  Tenn.,  March  9,  says  that  in  the  case 
of  the  State  Trust  Co.  versus  the  railroad  company  before 
United  States  Circnit  Judge  Lurton,  a  decree  of  foreclosure 
of  the  mortgage  has  been  entered  and  the  road  ordered  sold. 
The  upset  bid  is  $100,000,  of  which  $20,000  must  be  cash.— V. 
63,  p.  968. 

Mobile  &  Ohio  Railroad— O^eiaZ  Statement  as  to  Sale  of 
Bonds  to  Build  Montgomery  Extension. — The  long-pending 
negotiations  looking  to  the  extension  of  the  Mobile  &  Ohio 
RR  to  Montgomery.  Ala.,  have  been  suooesfully  completed 
by  the  sale  of  $4,000,000  five  per  cent  bonds  of  the  Mobile  & 
Ohio  SB.  having  fifty  years  to  run,  principal  and  inter- 
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•rt  iwjrablfl  io  goLl,  kn<i  itcured  bv  •  lirat  lieo  upon  the 
"UontffoiDerjr  DWiaioD  of  tho  Mobile  '&  Oniu  RR."  (incluiinK 
therein  two  brucbM  to  the  Warrior  »od  CihawbA  ooal  tieidd 
and  the  •quipoMiit.  to  which  the  prooeeds  of  a  part  of  cho 
boodt  are  to  be  applied).  The  oonttruotioa  of  this  divisioo 
will  add  about  30)  milea  to  tho  Mibile  ft  Ohio  ■y«(em.  aa<l 
will  giv«  it  ao  imp  >rtaot  tfrmlou*  at  Montgomer;,  where  it 
will  oodoect  with  ihu  MTerml  railrotda  radiatioK  from  that 
npidljr  KrowioK  railroad  centre. 

The  coat  of  the  division  and  ita  equipment,  including  iat«r- 
wt  during  construction,  is  covered  by  carefully  t("^>'<led 
oonlraois.  anrariDK  the  application  of  the  entire  proceeds 
of  the  ft.000,030  bonds  solely  to  that  purpose.  Terminal 
grounds  and  facilities  grantad  by  the  Citv  <>f  MontKomery 
MT«  bMn  secured  at  that  point  and  at  Tuicalooaa.  By  Acts 
of  Ooagrass  authority  hai  been  given  to  the  Mobile  &  Ohio 
RR.  Oo.  to  ooniiruot  bridges  across  the  Alabams,  Cahawba 
and  Warrior  riven.  The  work  will  be  vigorounly  proceeded 
with,  and  it  is  expected  that  the  Montgomery  Divuion  will 
be  in  operation  early  in  1808. 

Baferriog  to  the  above,  Mr.  W.  Butler  Duncan,  Chairman 
of  the  Board. remarked  ton representaiive  of  the  Chboniclb: 

I  bare  col  be«n  willlnK.  however  dealrable  I  may  hwc  oonMdered 
Ike  project  In  ibt  lDt«rf«t  of  the  Molille  A  Ohio  Railroad,  to  enter 
dsAsltMr  upon  Ita  eontiraotlna  until  the  amount  nf>c«i>i<ary  to  oom- 
■Ism  It  II  "In  bank."  and  thU  ban  been  aroompllnbcd  wliboiir  any 
iaereaae  io  thr  debt  of  the  company  bsvond  tbtt  reiinUlt^  to  complete 
the sxMnloo,  and  without  any  ln«rea«eof  atoelc  orothnr  ohar«nter  of 
■oselaal  eeearlty  so  oommon  now  a-dayi  in  the  shape  of  bonus.  In  f  lOt, 
keyeed  a  reasonable  mariclD  of  prone  to  the  oouirsctor,  noboly  Is 
beneflted  bnlihelfoblle  A  Ohio  ilailroad  Company  and  Its  present 
stork  and  bond  holders. 

Stookholdern'  Oppontion  to  above  Ex'eruion. — There  wai  i 
meetlDK  of  stcckiiolJers  .March  9  at  the  office  of  Taylor  & 
Meyer,  U  Wall  Street,  to  protest  agaioat  the  buildioE  of  the 
proposed  extension  and  istue  of  boDd.-<. — Vol.  64,  p.  l**! 

Mobile  *  Blrmlaghiia  R&.— First  Payment  on  Income 
Bondt. — Tbe  coupons  due  Jan.  I,  1897,  on  the  inone  bonds 
will  oe  paid  upon  presentation  at  the  C'>ase  Ni'ional  Bink 
wben  accompaoif  d  by  coupiaa  Nos.  1  and  2  —V.  63,  p,  11 12. 

National  l>o'^i8*New  J4r«<y  JanMl  ii  Ky. -Nati  >nal 
Storace.— /Joo'f  ^6o«f  Comptefed.— The  National  Oicks  & 
New  Jersey  Junction  Bv.  U  now  abiu':  complete'!  fr  >m  a 
point  on  thf  National  D  cks  Ry.  to  a  junction  with  the  new 
Junction  RR  (.Vpw  York  Ontral  system),  a  distance  of  about 
one-half  mile.  Thii  new  line,  which  has  lieen  built  at  much 
ezpense,  crosses  the  meadows  in  Jersev  Citv  on  a  trestle, 
and  tiwses  under  the  Pennsylvania  RR  at  the  Point  of  Rwka 
by  means  of  a  tunnel.  It  is  designed  to  facilitate  traffic 
through  J*T8ey  Citv,  affording  direct  cO'-nmuoication  be- 
tween the  We«t  Shore.  Delaware  Lackawanna  &  WestPrn  ani 
Erie  on  the  north,  ard  ih^  Lehtsh  Valley.  Biltimore  &  Ohio, 
Ceoiral  RH  of  New  Jersev,  Reading  and  .Vational  Docks  Ry, 
on  I  lie  south. 

r-  The  National  Storage  Co.,  of  which  Charles  A.  Sterling.  45 
Broadway,  is  President,  controls  both  the  National  Docks  Ry. 
and  the  National  D  ick  &  New  Jersey  Junction  Ry.,  and  is 
owr.fr  of  eztf-nsivH  stores,  docks,  warehouses,  etc.,  in  that 
part  of  Jprsev  City  kcown  as  Communipaw.  The  ScoraKe 
Company  also  is  plannine  lo  •  rect  a  large  grain  elevator  (one 
of  5.(11  0,(01  biishrls  capicitv  is  talked  of)  for  the  transfer  of 
grain  'iirect  fr jm  car  to  ship  board.— V.  82,  o.  233. 

New  York  Oatr.l  *  Hnd4<>a  Rlrer  RR— ^narfeWy/.- 
Etmings  for  theqiarcer  a<d 'tie  nil-  minh'ie'iding  .Miroh 
81  have  he«n  repotted  as  follows,  March.  189*.  being  eetiraatert- 
fwuu.rud-        Oroa  Set  Pint  Baancr. 

HfMar^t.    tarningt.      tariu*g$.    chvgu.       DaUUwit.  turp.o<-<irf, 

IM7(e«t)..10.?41.000  3.228.000  3.<IS<).onn  (I ",:,i1,000  010  d  4o''  000 
iaM(aalu  1)10.383,911  3,2)i.fti3  2.1t«,527  (I '») 1 .000.000  d.3S9  941 
SjNMMk»— 

I-7«e«».>'«S.179.00>  11.672,000  ■',S'»2.000  (1%13.ODO.oro  d  !20  OCO 
' ' .  iM,3 1 3  1 1 .073.S25  7.923.0i9  (3''»»  3.000.0  JO  s .  1  io",7a6 

>  ^  *  Harlem  RR.— New  York  Central  Jt   HiK'stn 

Biter  UK.— HVio  is  Entitlfd  to  Saving  from  Re/iiruling 
of  Unrlevi  Bond»t—tht  nuestion  hat  been  raised  as  to  *tiioh 
Of  these  companies  will  b-  entitled  to  the  saving  that  will  re- 
sult fr  .m  the  refunding  of  the  «12,0t  0,'JOO  H  irlem  RR,  7  p>r 
cents  due  M«y  1.  1901  The  provisions  of  lh»  lease  on  this 
point  ar<<  somewhat  obecure.  hut  thn  intent  i*e"ms  to  be  thit 
the  btnrflt  shall  accrue  to  the  Htrlem  stockhoMers.  The 
article  of  ihe  lease  bearing  on  the  subject  is  as  follows: 
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Slrtl).— The  said  party  of  the  seoond  part 
wat  It  win  pay  th«  ni 

A,"  other  than  tlie  liiiiid<  therein  il«»orlli( 


eevenaals  aodacress 
— ""^  ia  — *•*  — •--- 


.the  New  York  Ocntnill 

will  pay  th«  nrlni-lpnl  of  nil  hondi  ilo 
..w.       ,., —  .--=i —'other  than  the  liiind<  therein  il«»orlli('(l 

Uvelyjnatars and  be  proeenteil  for  pnyin.^nt  ;.)l.l  prior  IhmkN  «(n,„. 
'.2!*      ,.'.**  *J'!-  •'  "'"  "">">r'ty  th<.r«>f.  pay  thp  pHnel 

*Y}aaaa}liUl«l  Mortitutfe"  1 1..  If  ami  In  ca»«.lt  should 

ibesold  party  of  th.-  tlr>t  part  Itlie  HiirliMu  Kl{  Co  1 
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tt»nd  part  sAoO,  IhermfUr.  pay  I;  IKt  laid  purli,  of  ll\<-  Hril  nnrl 

g»jeenitosaX_band»|Mayl  an.l  Nov.   l    -K,1,.    if  th^tlmo  th.'r.of 
■■■•Ma  •stasMsd.  an  oawiMfr'.  ■  •  - 

jn  sell  part  ef  ttem  as  mar  ha 
mt  aari  se  mfaM^  to  a>lfutt  < 


mmdmrtmtr*t  ktrtlu 
mlbadlnaprert'. 

livlaB  l(K  ; 
In  «a«e.  how 


'•  inltrrti  nil  auiil  bniiils.  or 
I  tiy  tho  Hnlil  party  of  the 
■1 'ir  Mr  ««,//  piirlu  'if  Iht 
"ilrmlon  tlir  filil  nili'mmt 
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pan  by  the  saM  txi  < 
part acreesUi* til  « 
•••OBd  part  so  to  do. 
rata  of  latereet.  or 
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;iit»l  .MorlijaitK"  ItoniU  Khali  bo 
l-art.  th"!  «ahl  parly  of  the  ilrit 
iup»t<>d  by  thp  >alil  party  (jftlie 
■•■f  ii.'W  lionds  lioarlnn  aslmllar 
■  V  he  ai;r(MMl  «|><in.  with,  so 
iit*ro»t  warraiiti  thorefor 


appeudeil  and  secured  by  a  sultablu  mort«aKe  uimn  the  railrootl  prop- 
erty anil  franehlses  hereby  demised:  such  bonds  to  t>e  payable  at  i>uoh 
time  or  times,  sod  to  sueh  person  or  persons,  as  may  be  pr«sorlbe<1  by 
the  said  paKy  of  the  aeooad  part;  and  will  deliver  such  now  bou.ls  to 
the  said  party  of  the  second  part  to  be  sild  or  dlspo«»<l  of1ii  Itx  dlsore- 
tlon:  Ih  wAicA  CUM  Ihe  obtigaHon  of  tkr  (oof /wiWy  »/' tho  Kscoud  part 
herein  oontalnM.  wlUi  roRnrd  to  the  payment  of  Interest  on  the  said 
"(toosoliantott  Mort^raxe"  bonds  shall  be  deemed  and  held  to  apply  to 
Intereot  on  such  new  bonds. 

And  at  the  matorlty  of  such  new  bonds  the  orocess  herein  provided 
for  shall  be  repeated;  and  so  on,  as  oftea  as  may  be  neeessary,  durlur 
tbecontlniuuioeof  tnlsoontraot. 

The  reduction  in  charges  from  refunding  at  8>.;  per  cent  the 
$18,000,000  of  7«  would,  of  course,  be  $420,000,  which  ia 
equal  to  4-2  per  cent  on  the  $10,001,000  of  capital  stock.— V. 
63,  p.  llfl;  V,  64.  p.  484. 

Ogdensbnrg  A  Ltke  Cbamplaln  RR.— ^liaWe'-Zi/.— Bim- 
inga  for  the  quarter  and  the  six  months  ending  Dae.  31  : 

3  s«o«.  ar<M)§  Xel  Other         Inlerul,       Baiance, 

f!!^i,^'"u'""OP         sam'of.         (iwoms.       loam,  ^.    tur.ordef. 

ISne $203,91)3         $4<.4S9       $1,IS4         96M33     def«22,«16 

1895 197,409  6»,6a9  518  66,840     def.         393 

6  monfAs— 

1896 9428.296   9110,523   92.141   9133.142  det.9?0.478 

1896 42^,366    149,663    2,154    134,030  sur.  17,737 

Loans  and  bills  pavablo  D>c.  81. 135.003 ;  interest  on  funded 
debt  due  and  accrued,  $280,782.— V.  64,  p.  374. 

Panama  RH.—New  Mortgnge  for  Refunding,  Ac  —At 
the  annual  meeting,  April  5.  the  atockholiera  will  vote  on  a 
proposition  to  authorize  an  issue  of  mortgage  gold  bonds  to- 
pay  off  the  7  per  cents  due  Ost.  10, 1897.  The  bonds  ma- 
turing .iggreea'p  $4,000,000  (£«00.000),  but  of  these  the  hold- 
ers of  the  $1,011,000  i!»iued  in  1893  have  the  option  of  having 
them  extendeil  till  Oct.  10,  1907.  at  5  per  cent  Interest,  sub- 
j>H5t  to  redemption  at  the  option  of  the  company  at  105.  The 
remaining  $2,939,000  of  the  loan  do  not  carrv  this  option,  but 
of  these  last  the  sinking  fund  held  Jan.  1. 1896,  $693,000.  along, 
with  $326,000  Panama  RR  6  per  cent  subsidy  bonds  and  $210,- 
200  other  bonds.  Onlv  about  $3,000,000  of  new  bonds  thsre- 
fore  it  is  thought  will  be  required  to  provide  for  tho  bonds 
due  Oct,  1.1,  1897  The  new  loan  miy,  however,  be  made  for  a 
larger  amoun'.— V.  68,  p.  76. 

People's  Railway— Fonrth  Street  A  Arsenal  Ry,  (St. 
tioniii,  yio.)— Receiver  Apiiointed.—A.t  St.  Louis,  Mar^h  7, 
Jud^e  Talty,  of  the  S'..  Liuis  Circuit  C  >urf.  npp-)ifited  Presi- 
dent Charles  Green  receiver  of  the  People's  Railway,  oi  ap- 
plication by  C.  C.  Mjffict,  trustee  under  the  consolidated- 
mortgage  of  1889.  interes-on  which  is  in  defaulf.  The  com- 
pany ia  s'ated  to  have  a  floating  debt  (including  unpaid 
taxes)  of  $370,000.  Ju(l<e  Flitcraft  al*^o  oi  Monday  aoiMiated 
Mr.  Green  receiver  for  the  Fourth  Street  &  Arsenal  Ry.,  botlv 
corporations  being  held  in  the  same  interest. — V.64,  p.  181. 

Peoria  Decatnr  &  Eransville  Kj.—Statvs  of  Reorganiza- 
tion — As  stated  in  our  last  Issu"  a  deoree  has  been  obtain<>d  in 
the  foreclcs'ire  suit  under  the  second  mortgage.  It  U  i]'.iite 
uncertain  when  a  date  will  be  flx^d  for  the  sale.  No  plan  for 
an  adjustment  of  the  company's  flnancea  has  yet  been  ma- 
tured.—V.  64.  p.  288. 

St.  lAiuig  Iron  Xonntaln  &  Soathern  RR.— Htflsouri  Pa- 
cific Ry.  —  Refunding  — .Agrpeahlv  with  the  announceorient 
made  laist  week  (page  472)  Vermilye  &  Co.  and  Kuhn.  Loeb 
&  Co.  inform  holders  of  the  first  and  second  mirtgage  bonds 
of  the  St.  Lniis  Iron  Mountain  &  S  )uth  -rn  RR.  thaf  the 
privilege  to  extend  their  bonds  is  offered  to  them  until  April 
15.  1897,  upon  payment  of  1  ppr  c»nr  in  cash.  Seo  advertise- 
ment in  another  column.  This  refunding  op'rati->n  will  ef- 
fect a  saving  of  about  $120,000  in  the  company's  annual  in- 
terest charge. 

Cairo  Arktntaa  it  Texas  Bonds  tJ  be  Paid  June  1,  1897. — 
Holders  of  the  $1,450.0)0  tirs'-  morrgage  bond-*  of  the  C liro 
Arkansas  Sc  Texas  RR.  maturing  June  1  next,  are  notified 
that  the  principal  of  their  bonds,  together  with  the  coupons 
thereon  maturing  June  1,  1897,  will  be  paid  on  that  dat-*  at 
the  office  of  the  Mercantile  Trust  Co.,  .V.>,  120  Broadway, 
New  York  City.— V,  64.  p.  472. 

St.  Paal  WInneapoll-t  &  Hanltoba  Ry.—Hreat  Northern 

By. — Manitoh  t  Bonds  Called. — The  trustees  of  the  flrst  mort- 
gage of  the  St.  Paul  Minneapolis  &  Manitoba  have  called  for 
redemption  •1357,400  bonds,  all  that  remiinei  outstanding  of 
tho  $9,0 X)  0)0  issue.  The  second  mortgag"  8  ))er  cent  bonds 
($8,00.1,000)  will  now  be  a  first  lien  on  624  miles  of  railway  in 
Minnesota,  including  the  terminals  «•:  S'.  Pju'  and  .Minneapo- 
lis. The  consolidated  mortgage  bonds  (fl  par  c-Jut  an'l  4i^  per 
cent)  become  the  first  and  only  lien  on  the  company's  land' 
grant  and  on  670  miles  of  rail  vay  in  Minnesota,  and  a  second 
lien  on  the  remaining  1.H73  milea  in  Minnesota  and  the  Dako- 
tas,  the  prior  liens  on  which  'average  only  $7.:M0  per  mile, 
Roids  may  be  presented  for  redemption  at  'he  office  of  the 
Great  Northern  Railway  Company.  No.  3729  Pine  Street. 
Interest  will  cease  to  accrue  June  1,  1897.— V.  63.  p.  1115. 

Western  Uolon  Telegraph— ^uarfeWj/.— The  estimated 
revenue  for  the  ijuarter  and  the  nine  months  ending  March 
31.  1897.  compares  with  actual  results  in  1896  as  follows: 

3  inonfAf  .V«(  InltrttI  <t 

en4  Mar.  31.  Rettmie.    tin k.  fund.    DIriitenil,        Balance. 

181)7  (estimated) 91,100.000    9^43.3^9    9l.lH1.9ni    def.933S,330' 

1896  (actual) 1,051,715       343,339       1.191,952    def.  883,57ft 

P  tnonfAn. 
1496-7  (estimated). ..91.332.987    »730,077    $3,575,883     def.  972,973 
1895-6  (actual)  4,497.780      730,453      3.575.844     sur.   191.481' 

Total  surplui  Mar.  81.1897  («stima'ed),  $7.57'),73l.  against 
actual  surplus  in  1895  of  $7,638,957.  The  regular  1 V  per  cent 
dividend  is  payable  April  15,  1897.— V,  64.  p.  1065, 


ifor  elber  Isveameni  lioia*  ■•*  »■ -r  .l-i4. 


Mabch  13,  1897.] 


THE    (  HRONICLE. 


619 


gleygrts  and  l^ocumtnts. 

CANADIAN   PACIFIC  RAILWAY  COMPANY. 

SIXTEENTH     ANNUAL    REPORT— FOR    THE    FISCAL 
YEAR   ENDING    DECEMBER   31ST,   1896. 


To  the  Shareholders : 

A  balance  sheet  of  the  affairs  of  the  Company  at  31st 
December,  1896,  together  with  the  usual  statements  and 
schedules  are  herewith  submitted. 

The  gross  earnings  for  the  year  were $20,681,596  84 

The  working  expenses  were 12,574,015  10 


And  the  net  earnings  were 8,107,581  74 

Add  Interest  earned  on  deposits  and  loans. $196,762  02 
Add  Interest  due  from  Duluth 
South  Shore  &  Atlantic  Ry. 
Co.  on  Consolidated  bonds 
held  bv  your  Company 
against   Debenture    Sto^k 

Issued  $597,980  00 

Le*>  advanced  liy  your  Com- 
pany   335,756  92 

262,223  08 

Add  Interest  due  from  Mlnn- 
eaiwlis  3u  Paul  &  Sault 
Ste.  Harle  Ry.  Co.  on  bonds 
held  by  your  Company 
against    Debenture   Stock 

Issned 52.180  00 

511,165  10 


Deduct  Fixed  Charses  acemed  during  the  year,  includ- 
ing Intereston  Land  Bonds  (see  page  531). 


Deduct  Interest  paid  on  account  guaranty  Minneapolis 
y.Co 


St.  Paul  <fc  SamtSte.  Marie  Ry. 


$8,618.746  84 

6,708,084  42 

$1,910,662  42 

203,889  82 


The  surplus  for  the  year  WM $1,706,772  60 

>From  this  there  has  been  charged  off  the  half-yearly 
dividend  on  Preference  Stock— 

2  per  cent  paid  Ist  October,  1896 $152,813  33 

And  half-yearly  dlrid'd  on  Ordlifa^  Stock— 

1  per  cent  paid  1st  October,  1896 630,000  00 

802.813  33 


Leaving  balance $803,959  27 


from  this  there  has  been  declared  a  half- 
yearly  dividend  on  Preference  Stock  of  2 
per  cent  payable  1st  April,  1897 $160,133  33 

And  a  dividend  on  Common  Stock  for  the 
last  half  year  of  1  per  cent  payable  let 
April,  1897 $690,000  00 

2.  The  working  expenses  for  the  year  amounted  to  60-80 
per  cent  of  the  gross  earnings,  and  the  net  earnings  to  39°30 
per  cent,  as  compared  with  60*50  and  39-50  per  cent  respec- 
tively in  1895. 

3.  The  earnings  per  passenger  per  mile  were  1-83  cents, 
and  per  ton  of  freight  par  mile  0-75  cents,  as  against  1-80 
and  0-80  cants  respectively  in  1895. 

4.  Following  is  a  statement  of  results  of  working  by 
months : 

Month —  Earning:  Sxpen$et.  Xet  Barningt. 

January $1,474,797  81  $978.817  79  $49^.9,W  02 

February 1,32.5,2.55  64  991,523  52  33:t,7.i'2  12 

March 1,503.60341  1,«27.072  16  47<!,5:n  25 

April 1,455,90583  964,675  96  491,229  87 

May 1,724.868  61  1,037,378  85  ll87,4S9  70 

June 1,667,220  75  1,043,216  86  624,003  811 

July 1,803.574  81  1,104,.340  27  699.234  54 

August 1,887.484  66  1,07:2,623  65  814,86101 

September 1,826,08045  1,068,352  36  758,328  0!) 

October 2,121,65003  1,182.009  30  939,640  73 

November 1,964,U'44  10  1.102,535  9'i  862,1  IS  is 

December 1,925,870  68  1,001,438  40  924.432 'JS 

5.  The  recovery-  in  business  which  afforded  such  good 
promise  at  the  date  of  the  last  annual  report  did  not  long 
continue.  A  feeling  of  dread  and  uncertainty  as  to  the 
result  of  the  last  general  elections  in  the  IJnited  States,  in 
view  of  the  serious  financial  questions  at  issue,  cau.sed  a 
Stagnation  in  business  in  that  country  probably  more  serious 
than  that  of  any  of  the  t^l^ee  preceding  years.  While  this 
jiad  no  very  marked  effect  upon  the  local  business  in  Canada, 
it  reduced,  to  a  serioas  extent,  the  interchange  of  traffic  be- 
tween the  two  countries,  and  your  subsidiary  railway.s  in  the 
United  States,  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
and  the  Duluth  South  Shore  &  Atlantic,  suffered  an  import- 
ant shortage  not  only  in  their  domestic  traffic,  but  in  the 
business  interchanged  with  your  lines,  making  it  necessary 
for  your  Company  to  again  give  them  financial  assistance. 

6.  The  chief  cau.se  of  loss  in  your  Canadian  business  during 
the  la.st  lialf  of  the  year  was  the  short  wheat  crop  in  tlm 
West,  which  furnished  for  carriage  about  10,000,000  bushels 
less  than  that  of  1895.  Better  prices  for  wheat  and  the  de- 
velopment of  trattlc  in  the  mining  districta  of  British  Col- 
umbia prevented  so  large  a  shrinkage  in  earnings  during  the 
second  half-^ear  as  might  otherwise  have  been  expected, 
And  the  years  results  are,  considering  everything,  not  un- 
satisfactory to  your  Directors. 

"^  7.  At  this  time  the  tide  seems  to  have  turned  again 
towards  better  conditions  and  business  on  both  sides  of  the 
International  Boundary  is  improving.    A  much  larger  area 


than  ever  before  is  prepared  for  seeding  in  Western  Canada, 
and  the  farmers  are  in  better  circumstances  generally  than 
for  a  number  of  years  back.  The  mining  operations  in 
British  Columbia,  which  have  heretofore  been  chieBy  in  the 
way  of  development,  have  reached  the  producing  stage;  the 
shipments  of  ore,  which  were  consideraole  last  year,  will  be 
very  largely  increased  during  the  present  one;  a  great  num- 
ber of  mines  have  been  proven,  a  considerable  number  are 
in  full  and  profitable  working,  and  others  are  coming  into 
operation  day  by  day,  and  your  directors  have  no  doubt  that 
their  most  sanguine  expectations  in  regard  to  the  traffic  to 
be  gained  from  this  source  will  be  exceeded  in  the  very  near 
future. 

8.  The  Company's  Ocean  and  Lake  Steamships  and  its 
Telegraph,  Express,  Sleeping  Cars  and  Grain  Elevators  all 
returned  increased  profits  as  compared  with  the  preceding 
year. 

9.  No  serious  accidents  occurred  on  the  Company's  lines 
during  the  year. 

10.  The  Company's  property  has  been  thoroughly  main- 
tained in  all  its  parts  and  many  improvements  have  been 
made.  The  details  of  the  improvements  and  additions  will 
be  found  on  pages  531  and  532. 

11.  Timber  bridges  of  an  aggregate  length  of  31,556  feet 
were  replaced  by  masonry,  or  steel  structures,  or  by  earth 
embankments. 

12.  Heavy  rails  were  substituted  for  lighter  ones  on  102 
miles  of  the  principal  lines  of  the  Company. 

13.  You  will  be  asked  to  approve  expanditures  on  capital 
account  during  the  coming  year  for  permanent  bridges  and 
improvements  of  roadway,  for  terminals  at  Montreal  and 
Toronto,  for  Grain  Elevators  at  Owen  Sound,  for  additional 
equipment  and  for  various  station  and  other  facilities,  ag- 
gregating $2,056,736. 

14.  During  the  past  year  the  Montreal  &  Ottawa  Railway 
was  extended  to  Alfred,  a  distance  of  29J^  miles,  leaving 
but  39  miles  of  the  line  to  be  completed.  The  Temisca- 
mingue  and  the  Revelstoke  branches  were  fully  completed 
early  in  the  year. 

15.  The  Toronto  Hamilton  &  Buffalo  Railway,  which  is 
controlled  by  the  New  York  Central,  Canada  Southern, 
Michigan  Central  and  Canadian  Paciflo  companies,  was 
practically  completed  at  the  end  of  the  year  and  is  now 
about  ready  for  working.  Your  Company's  joint  use  of  the 
Grand  Trunk  line  between  Toronto  and  Hamilton  will  take 
effect  on  the  opening  of  the  Toronto  Hamilton  &  Buffalo 
line  for  regular  traffic. 

16.  A  traffic  agreement  has  been  reached  with  the  Seattle 
&  International  Railway  Company  (formerly  the  Seattle 
Lake  Shore  &  Eastern),  extendmg  from  a  connection  with 
your  system  at  Huntington,  on  the  International  Boundary, 
southward  through  the  Puget  Sound  country  to  Seattle. 
This  agreement  involves  no  financial  responsibility  on  the 
part  of  your  Company. 

17.  You  will  be  asked  to  approve  the  purchase  of  the  Mon- 
treal &  Western  Railway  extending  from  St.  Jerome,  in  the 
Province  of  Quebec,  to  a  point  beyond  Labelle,  70  miles  in 
length,  which  line  has  for  a  number  of  years  been  worked 
by  your  Company  for  a  percentage  of  its  earnings.  The 
proposed  agreement  provides  that  the  railway  shall  become 
the  property  of  your  Company  on  the  payment  of  30  annual 
instalments  of  $'28,000  each,  representing  principal  and  in- 
terest, which  is  about  equivalent  to  the  purchase  of  the  line 
at  $6,000  per  mile,  in  pursuance  of  the  agreement  approved 
by  the  shareholders  at  their  general  meeting  in  1891  and 
duly  confirmed  by  Act  of  Parliament,  and  the  Directors 
recommend  this  arrangement  as  advantageous  to  your 
Company. 

18.  You  will  be  asked  to  approve  an  arrangement  for 
working  the  railway  of  the  Qu  Appelle  Long  Lake  &  Sas- 
katchewan Company  for  a  term  of  five  years,  your  Company 
acting  as  agents  and  assuming  no  financial  responsibility. 
The  agreement  is  substantially  the  same  as  that  with  the 
Calgary  &  Edmonton  Company  which  was  approved  at  the 
last  Annual  Meeting. 

19.  During  the  year  $3,609,000  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Consolidated  Mortgage  Bonds  (guaranteed 
by  your  Company  under  its  contract  of  1888)  were  acquired 
by  the  issue  of  your  4  per  cent  Consolidated  Debenture 
Stock.  While  the  rate  of  interest  on  the  bonds  acquired  is 
the  same  as  that  on  the  Debenture  Stock  issued,  the  trans- 
action enabled  the  M.  St.  P.  &  S.  Ste.  M.  Company  to  take 
up  its  outstanding  Minneapolis  &  Pacific  5  per  cent  bonds, 
thereby  effecting  a  saving  of  $36,090  per  annum. 

30.  Duluth  South  Shore  &  Atlantic  Consolidated  bonds 
amounting  to  $.53,000  were  acquired  in  a  like  manner  and  for 
a  likepurixjse;  and  £61,000  of  North  Shore  Railways  per 
cent  bonds  were  also  acquired  by  the  issue  of  4  per  cent 
Debenture  Stock. 

21.  The  land  sales  for  the  year  were  somewhat  better  than 
in  1895,  showing  an  increase  of  $109,648.  The  abundant  crop 
of  1891  resulted  in  large  land  sales  in  1892,  but  owing  to  the 
exceedingly  low  prices  of  wheat  for  the  succeeding  three 
years,  the  purchasers  were,  in  many  cases,  unable  to  meet 
the  stipulated  payments.  In  reviewing  the  outstanding 
contracts,  the  Directors  considered  it  desirable  to  cancel  a 
large  portion  of  these  sales  ;  care  has,  liowever,  been  taken 


620 


THE    CHRONICLK 


[Vol.  LXIV. 


t  tlM  OMMsdlAtioaa  ahnU  work  m  little  hardship  an  po»- 
I  to  aatwl  — ttlTi. 

tt.  The  piMiUoa  of  the  OomiMnv's  land  gnnt  an>l  the 
■Um  for  (he  |mmI  ]re«r  «n  ehown  in  Schedule  "  H." 

tS.  The  ComiMmr  hM  been  at  a  great  disadrantaRo  in 
nwohinx  t>)<*  trafno  of  the  mining  districts  of  Sunt  hern 
BritiahC  'i  having  to  depend  upon  »tt>ii'iit>o,it  con- 

aectioBo  i  by  othtT  portiejj.    The   rapid   t^mwili  of 

the  <    ■  1   rates  exacted,  and  the  inn  It'iuutf  .-.pr- 

tIc-  1  your  Direuton  recently  to  neuoi iatt'  for 

the  |mri'ii»i<-  III  iiu<  entire  property  of  the  Ooluinbiu  &  Koot- 
•nay  NarigMion  Companr.  oooaisting  of  seven  steamboats, 
ten  banna,  mechaniivil  k1io|m,  office  buildings,  w.irchuuses, 
etc.  and  to  imt  uii  i><t  for  iiniuediate  construction 

thiee  additional  >:  for  aerrice  on   the   Arrowr  und 

Slooan  I^kee.  You  will  be  asked  to  approve  the  expendi- 
ture of  9^,000  for  the  boate  purchased  and  under  contract, 
and  for  a  tugboat  and  barges  that  will  prol)iibly  be  ri><|aired. 

In  the  event  of  the  emablishiitt'ni  of  dircH-t  rail  ooniiec- 
tiona  with  the  mining  distriots,  b  >th  from  the  east  and  tlie 
vwt,  tUi  ateainb  at  property  will  still  huvt<  aiupli;  o^icupa- 
tioa.  for  the  extraordinary  system  of  navigtble  waters  in 
Soothern  British  Columbia  will  afford  for  luiny  year:i  to 
oome  the  most  feasible  means  of  connection  with  many  of 
the  ini(>ortant  mining  sections. 

But  even  with  these  imp3rtant  additions  to  its  facilities 
for  handling  the  tratflc  of  the  mining  districts,  your  Com- 
pany will  continue  iit  a  disaJ vantage  in  competing  with  the 
American  linee  (which  have  already  reached  Nelson,  Ross- 


land  and  other  important  oentrea  in  these  district^)  until  it 
shall  liave  direct  railway  connections  of  its  own.  Until 
then  tho  greater  uart  of  the  mining  traffic  will  be  beyond 
its  reach  anti  will  continue  to  be,  as  at  present,  carried  by 
the  Aiiieri    .  i  1. 

Your  Di  ,  of  the  opinion  titat  any  delay 

in  seciiriH;^    >..,,i  m   that  direction    will   be   ex- 

tremelv  ilimKeroai*  sk  vour  r<juip:iiiy  occupies  the 

?;rounil  otIuTs  will.  1  ,     .  ..mid  fur -^liiiuiln  -    ".ii.i   traveling 
aoilities  being  most  urgent.     Th  I  that  they 

cannot  toostrously  urge  the  imm    .    .  action   of  a 

line  from  Li'thbridge  to  a  connection  with  your  Columbia  ^ 
Koote nay  Kill ivay  at  Nelson,  a  distance  of  ;ti.')  miles,  and 
anticipating  your  approval  they  have  already  taken  steps 
towards  commencement  of  the  work  on  the  opening  of 
spring. 

The  unfavorable  conditions  which  have  prevailed  for 
the  past  three  years  have  prevented  »ny  effective  action 
towards  providing  for  the  trartlc  of  the  mining  country,  but 
the  Directors  feel  now  that  the  improved  position  and  pros- 
pects of  the  Company,  together  with  the  maj^nitude  of  the 
interests  at  stake,  will  fully  warrant  this  important  step. 
The  interests  of  the  country  at  large  are  so  much  concerned 
in  this  iiuestion  that  your  Directors  confidently  expect 
reasonable  assistance  at  the  hands  of  the  Dominion' Oovern- 
ment. 

For  the  Directors, 

Wm.  C.  Vam  Horne, 
1^  Prttident. 


OONDEXSED    BALANCE    SHEET    DEOEMBEH    318T.     1896. 


OOft  or  BOAD. 

XalnUne.  «138,562,ie3  10 

limm  aeqaired  and  held  nnder  par- 

peOualeMai... 22.315.329  50 

BraaehUne*. 15,001,200  46 


EODIPMBNT. 

HolUn<8taok $16,354.342  73 

Lake  aod  Ferrr  Steamers 1,135,874  23 

■kops  and    Maeblnerj    (Montreal, 

Hoebelaca.   Pertb   >nd    Carleton 

Plaeei 1,300,933  09 


$175,881,782  06 


18.791,150  05 


3,504,403  01 


2,192,161  94 


JAPAN   AJTD  CHINA  STEAMSHIPS  AND  APPUR- 

TKXAN0B8 

ACQUIRED  BE0UKITIE8  HEU)  AOAIN8T  D£- 
BBXrURE  STOCK  ISSUED. 

Sebedale  "  A  - 22,981,26137 

OTHCB  AOOyiBEO  BBOURITIBS. 

aebednle  "B" 

BBAl.  B8TATG.  aurpliu  lauds  at  and 

near  Montreal,  available  tor  sale. .  272,334  50 

BolaU  and  otiiar  buUdloc*  at  Van- 
eouver,  fnrt  William  and  BaalT 
SprlDK*  Hotel,  held  bjr  Tnuteea 

fttrtbe  Ooapany 903,256  41 

1,175,690  91 

LAK  '-nil' "ABERDEEN"  AND  SLOGAN 

I  \M.SIIIP 

BALA  ..LE  OS  LANDS  SOLD. 

Defnrrxl  Havnieata 

BALAN0BS.OUE  ON  TOWNSirES. 

Deterred  Pay 
ADVANCBS. 
To  Moutnal  A  Atlmtte  Ry.  sacared 
br  $900,000  lat  Mortcage  Bouds. 
laiarMttoOet.  lit,  1894 

«•  Moatteat  *  Ottawa  By.  secured  liy  $507,500  let 
Mortoce  Bond* : 

Amount  oxModod  on  extension,  SO**  miles 

TO  MlnaeaDolU  St.  Paul  A  Sault  Ste.  Marie  Railway, 

ear  iruaia,  ato ... ,.  .  ,. 

To  Daluth  Soutb    Sbore  A   AUantio  BaliwayVoar 

truata,  etc 

To  Daluth  Soiitli  Shore  A  Atlantic  Railway  account 

Dulnth  A  Wlunip'K  Railway 

MATERIAL  AND  SUPPLIES  ON  HAND 

STATION    AND    TKAl'FIC    BALANCES   AND    AC- 

COTNTf  KKi:EIV.VBLK  

MIBCELLANEOUd  8ECUU(TI£8  AND  ADVANCES. 

Schedule  "O"    1,841,67049 

nCPERIAL  AND  DOMINION  OOVEBNMEKTS, 
aaounM  due  for  mall  transportatlou  and  on  ac- 
count work  In  BrIUab  Columbia  111.63524 

0A8U  UC  BASK 4,360,02101 


ayaeats. 


33,602  68 

1.398,393  48 

225,221  11 


499,782  28 


316,767  52 

467,817  89 

236,213  19 

1,674,137  53 
1,763,493  77 

2,273,560  10 


$239.7S."i,e04  63 


CAPITAL    STOCK $65,000,000  00 


FOUR  I'KR  CENT  PREFERENCE  STOCK; 

FOUR  PER  CE.VT  COXSOL.  DEBENTURE  STOCK. 
MORTGAGE  BONDS. 
1st  Mort.  bonds,  5  p.  ot.. £7,191,500  $34,098,633  33 
Canada  Central  Ut  Mort- 
gaice.  amount  of  Usue, 

£500,000 $2,433,333 

Sinking   Fund   deposited 
with  Government 1,500,000 


8,00.5,666  67 
45,347348  33 


Balance  .it  maturltv 

CanadaCeDtral2d Mort.,  6 percent  . 
Due  Province  of  Quebec  on  Q.  M.  O. 

4  0.  Railway,  at  41 ,0  percent 

Due  Province  ot  Quebec  on  North 

Shore  Railway,  at  4i  .o  per  cent 

Alcoma  Branch,  let  Mort.,  5  par  ct.. 
North  Shore  By.,  1st  Mort.,  5  porot.. 

LAND  GRANT  BONDS.  l«t  MortpaKe. 

Amount  ot  issue $26,000,000 

Less '  Amountredeemed 
and  cauoeled 20,577,000 


850,000  00 
973,333  33 

3.500,000  00 

S^SOO.OOO  00 
3.650.000  00 
610,119  67 
48,088.086  33 


Amount  hold  in  trust  by  Oomlaion 
Government,  not  bearing  interest. 

LandRTant  Bondn  :i^  percent  inter- 
est guaranteed  by  Dominion  Gtov't. 

CURRENT   LtABILtTIES    (Inoluillng 
Ptt.v-Holls) 


4,423,000  00 


INTEREST  ON  FUNDED  DEBT  AND 
LEASED  LINES. 
Coupons   ntt    presented,  inoludin? 
amountHdue  January  l^t,  1897... 
Accrued  to  date,  not  due , 


1,000.000  00 

3,423,000  00 

15.000,000  00 

18 ,433,000  00 

Vouohers  and 

2,488,03071 

RENTAL  OF 


CASH  SUBSIDY  FROM  DOMINION 
OOVERN.VIENr 

BONUSES  [■'ROM  PROVINCES  AND 
MUNICIPALITIES 

LAND  GRANT. 
:),623.00r,  aotea  sold,  amounting  to. 
6,703,014  aares  taken  by  Dom.  Gov. 

IjCss— Expenses,  cultivation,  rebate, 
and  10  i>er  cent  on  Laud  Grant 
Bonds  taken  in  payment 


Prooeeds  Columbia  A  Kootenay  By. 
lands 


$1,454,.'\29  76 
237,210  03 
1,74X,779 «» 

25,000,000  on 

1,250.918  07 
26,250,918  07 


ll,79.M04fll 
10,1H<I,A21  00 


Le«a-Cancollatton  of  H.  S.W.  O.  By. 
■ales 

TOWN  SITES. 

Amount  reoaived  from  sale  of  Town 
Sites,  not  covered  by  Land  Grant 
Mortnago 

Less— Etpmidi turn  improvements, 
grading,  clearing,  etc 


21,984,62)01 

2,697,832  11 

10,286,793  50 

8,327  88 

19,200,121  38 

124,821  15 


19,165,300  83 


Surplus  receipts  18so  to  18o:l  ap- 
ailed  against  Advance<i  on  Land 


K' 


i>nd  interest. 


ADJUSTMENT  OF  INTEREST  ON   MONTREAL  A 

ATLANTIC  KV.  ADVANCES 

SURPLUS  EARNINGS  ACCOUNT. 


2,857,886  31 
814.605  06 
2,043,230  25 

<!30.0.^5  56 
1,363.284  69 


75,637  48 
3,780.177  43 

$239,736,664  68 


JL'^r''  ■<*<«>^ «"  M»  alwTe  asaeu.  Uw  Company  owns  1 7,608394  aerea  of  land. 


I.  O    OODEN,  Oomptrotlm: 
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47,191,500 

$7,000,000 

£1,100 


£200,000 


£200,000 
$2,544,000 

£4,007,381  158.  5(1. 

$2,000,000 

£1,330,000 

£750,000 


FIXED    CHARGES    1896. 

1st  Mort?a(?e  Bonds  5  p.  o $1,749,931  66 

ProTince  of  Quebec,  4ijo  p.  o 283,o00  00 

North  Shore  1st  Mortgage  5  p..o.:— 

3%  mo9.  on  £5,700  '(  gQ2  "4 

8>3  mos.  ou  £1,100  s . 

Canada  Central  2d  Mortgage  6  p.  c.  o8,400  00 
"      ist         ••      Sinking 

Fund 51.100  00 

St.  Lawrence  &  Ottawa  4  p.  c 38.933.34 

Man.8.  \V.  Col.  Ry.  IstMort.  5  p.  c...  127,200  00 

Toronto  Grey  &  Bruce  Rental 140,000  00 

Ontario  &  Qiiebec  Del'entures  5  p.o.  975,129  56 

Ontario  i  i)iiel)ec  (ordinary)  (i  )).  c.  120,000  00 
Atlantic  &  North  West  Ry.  1st  Mort- 

eaue,  less  Goverum't  proportion  136,333  34 

AlKoma  Branch  5  p.o 182,500  00 

Rental,  Farnham  to  Brigham  Jet...  1,400  00 

Rental,  Mattawamkeag   to   Vance-        

imro 23,80000 

Rental,  New  Brunswick  Ry.  system  36 ,  .b ,  9  74 

Rental  of  Terminals  at  Toronto 23,110  78 


4%  Debenture  Stock  : 
iBsnes  for  general  purposes —  £3,933,748 
(sane  for  China  &  Japan  St'merg      720,000 
Issue  for  Souris  Branch 1 ,004,000 


Issue  for  acquiring  Mortgage 
Uonds   of    Roads   of   whluh 
principal  or  interest  Is  guar- 
anteed by  C.  ».  R.:— 
1  year  on  £3,129.402 
6  mos.  on        530,900 


£5,657,748  $1,101,374  95 


3,060,302       600,864  52 


■$1,762,239  47 


£9,318,050 
Interest  on  Land  Grant  Bonds 666.024  29 


$6,708,084  42 


SCHEDCLE  "A." 

DETAILS    OF    BALANCE    SHEET    ITEM-" ACQUIRED    SECURI- 
TIES HELD  AGAINST  DEBENTURE  STOCK  ISSUED." 

$3,240,000  00 
693,500  00 


Atlantic  &  Nortli-West  Ry.  5  p.  o.  Guaranteed  Stock.... 
Columbia  i  Kootenay  Ry.  4  p.  o.  First  Mortgage  Bonds. 
Kanltoba  South  Western  Colonization  Ry.  5  p.  c.  First 

Mortgage  Bonds 

North  Shore  Rv.  5  p.  o.  First  Mortgage  Bonds 

Dnlnth  South  Shore  &  Atlantic  By.— 

Four  per  cent  Uonsolldated  Mortgage,  guaranteed — 

Income  certittoates 

Preferred  Stock  (constituting  a  me^iority) 

Ordinary  Stock  (coustitutinir  a  inalorl») 

Minneapolis  St.  Paul  Si.  Sault  5te.  Marie  Ry.- 

Four  p.  c.  Consolidated  Mortgage,  guaranteed 

Preferred  Stock  (coustituting  a  m^ority) 

Ordinary  Stock  (constituting  a  majority)  

BoorlB  Branch,  First  Mortgage  Bonds.  £400  OOO 

Paslflc  Steamship,  First  Mortgage  Bonds.  £720,000... 

SCHEDI'LE   «'  B.» 

DETAILS   OP    BALANCE    SHEET    ITEM 
SECURITIES." 


72.000  00 
610,766  34 

14.976.000  00 
3.000,000  00 
5,100,000  00 
8,100,000  00 

2.609,000  00 
3,533,400  00 
7,066,600  oo 
1,946,666  67 
3,504,000  00 


•OTUEB    ACQUIBED 


MoirrBEAl,  A  OTTAWA  Bailwat  Bosiw. 
(Acuolred  from  prooceos  of   Preference 
Stock  Issued  in  1893 $400,000  00 

ATLANTIC  St  NOBTHWBST  BilLWAT    BORr»»— 
EgaovUle  Branch. 
(Acquired  from  proceeds  of  Preference 

Stock) $302.400  00 

$702,400  00 

MOKTBEAI.  A  ATt.ANTJC  RaILWAT  STOCK. 

21,600  shares.  $2,100,0<»()  (cost) 1.489,761  94 

(Formerly  South  Eastern  Railway.) 


$2,192,161  04 


schedule  "d." 

Sales— 
Canadian  Pacido  Land  Grant. .  1896 
1895 

Man.  South  TTestern  Grant 1 896 

1895 

Total  sales 1896 

1895 

POSITION  OP   LAND  GRANTS  AT  DEC.  31,   1896. 

Canadian  Pacific—  Acres. 

Original  Grant 25,000,000 

Surrendered   to    Government  under  agreement 

of  March  30th,  1886 6,793,014 

18,206,986 
Souris  Branch  Land  grants 1,611.520 


."-LANDS. 

Acres 

Amount 
realised. 

Average 
per  acre. 

66,624 
55,453 

$220,360 
176,950 

$3  30 
3  19 

21,254 
5,623 

88,568 
22,330 

417 
3  97 

87,878 
61,076 

308,928 
199,280 

35II3 
3  26'4 

Acres. 


MCHEDIILB    "0.» 

DETAILS     OF     BALANCE     SHEET     ITEM-"  MISCELLANEOUS 

seouuities  and  advances." 

Pacific  Pobtal  Tele<}bapii  Cable  Company's  Stock, 

(cost) $400,000  00 

(Paoiflo  Coast  system  Washington,  Oregon.  California. 
.^      Stock  lepresentA  halt  intere-'t.    Other  half  owned  In 
Interest  of  the  Postal  Telegraph  Cable  Co  ,  of  the 
United  States  and  the  Commercial  Cable  Oo.) 

McnrcAFOLis  ST.  PACL  &  SAiri.T  Ste.  Marie  Railway 

OoMPAsr.— Income  certlB.'ates.  (cost) 270,00000 

(Acquired  in  connection  with  the  controlling  interest 
In  the  stock  of  that  Company.) 

Chatkap  FkontenacIQikhec  Hotel).  Stock 200,00000 

Undertaken  in  tlie  g.>n«-ral  interest  of  the  Company  In 
connection  wltli  the  aciiulsltion  of  the  Nortli  Sliore 
Railway  (the  Company's  line  between  Montreal  and 
Quebec)  and  In  connection  with  the  cancellation  of  a 
contingent  llablUty  of  $1 ,108,626  thereon. 

Canada  Nobtiiwest  Land  Oo.  Stock,  (cost) 518,087  27 

(Taken  by  this  Company  In  1882  as  one  of  the  terms  of 
the  sale  of  2,200,00()  acres  of  laud  to  the  0.  N.  W. 
Ld.  Co.) 

Niagara  Bridge  A  Real  Estate 96,715  52 

(Acquired  io  1890.  with  view  to  extension  of  line  from 
Woodstock  and  Hamilton  to  Niagara  Falls.)         _        ^,.„_,..-.-«^ 

Dominion  Exprkss  Ojmpany's  Htock 113,750  00 

(This  Company's  Express,  the  stoi^k  of  which  Is  all  held 
In  the  Treasury.  Amount  paid  up  represents  cost  of 
original  e<iulpment  and  organization.) 

INBURAIICE  PREMII.MS  PRKI'AIII 

(On  contract  to  secure  advantageous  terms.) 

BocTii  Ontario  A  Pacipic  Railway  Stock 

(This  Company's  organization  for  line,  Woodstock, 
Hamilton  and  Niagara  Falls.) 

MiSCBLLANkOOB  8ECUWTIKS  AND  AOTANCBS 


Salesto  Dec.  31st.  1896 3,8.57,810 

•Less  canceled  In  1896 234,744 


19,818,506 


3,623,066 


Quantity  of  land  unsold 16,195,440 

Manitoba  Sol'th  Western—  Acres. 

Total  Grml 1,396,800 

Salesto  Deo.  3lst,  1896 287.83-< 

♦Less  canceled  in  1896 115,880-  171,958 

Quantity  of  land  unsold 1,224,842 

Colombia  &  Kootenay—  Acres. 

Total  Grant 190,000 

Salesto  Deo.  31st,  1896 1,888 

189,112 
Total  land  owned  by  the  Company 17,608,394 


*  Of  the  lands  previously  recovered  by  the  Company  from  cancella- 
tion of  sales,  37.239  acres  were  re-sold  during  the  year  at  practically 
the  same  price  at  which  they  were  surrendered. 
SCHEDULE    "  K." 
OONSTRUCTfOV-ACQUIKED  AND  BRANCH  LINES, 

Revelstoke&  Arrow  LVte  Branch  $36.997  60 

Naknsp  &  Slocan  Brauch.  spurs  aadsldlngsto  iiunes 18,513  95 

Crows  Nest  Pass  Line,  surveys 2,017  66 

I.akeTcmlscainiiiguo  Col.  Ry 55,955  64 

Preliminary  survey  of  projected  lines 13,61)1  07 

Hochelaga  Extension 12,302  42 

Total  for  oonstruotlon  of  Branch  Lines $189,473  34 


SCHRDCLB    "V," 

DETAILS  OF  EXPENDITURE   ON    ADDITIONS  AND  IMPROVE- 
MENTS DURING  1896. 

Main  Line. 
Qi;ebec  to  Bonpield. 

Additional  sidings '*?'"'55 

Additional  buildings,  stations  and  yards 4,406  27 

Heavy  rails  and  fasteulngs,  leas  credit  for  light- 
er rails  removed — ...  14,658  84 

Filling  trestles „  52    '  ? 

Permanent  bridges 2,529.11 

Additional  fencing l-??']  *'•* 

Iiniirovemeiits  Ilochelaga  Stock  Yards 2,655  47 

Coal  trestle.  Ottawa...      ..^ 2.209  67 

Montreal  East  End  Station 60,837  47 


Bonfibld  to  Fort  William. 

Additional  sidings $1,078  51 

Heavy  rallsand  fastenings,  less  oredltfor  lighter 

rallircinovea  14,967  99 

Sheep  pens,  Schrelber 17.<  15 

Right  of  way  and  perfection  of  title 43  05 

Widening  cuttinKs.eral)anknienU,tllllng  trestles  67.403  23 

Permanent  bridges 45.380  34 

Facilities  tor  handling  coal  at  J ackHsh 30,770  57 


$89,702  5i 


159,816  84 


95,907  115 
20,000  00 

127,309  75 


Fort  Willia-m  to  Donald. 

Permanent  bridges $613  88 

RIghtof  way  and  perfection  of  title 2,082  04 

Additional  sidings 3,410  22 

Additional  fencing 1,12!)  63 

Heavy  rails  and  fastenings,  less  credit  for  lighter 

mils  removed 28,06,  7.* 

Additional  buildings, stations  and  yards 12,039  ^>7 

Wicleniui; cuttlng».einbaukinent8,fllllng  trestles  83,15!)  i)0 

Additional  water  supply 5.735  7  • 

I'Yoight  sliod.  Fort  William 18,205  00 

Coal  dock  and  facilillos  for  handling  coal.  Fort 

William  1"5L^*:-^ 

Stock  Yards  at  Winnipeg ...  12.489  (.1 

Improvements,  Winnipeg  Yard !i,055  54 

Donald  to  Pacific  Coast. 
Widening  cuvtlngs,enibankments,tllllng  trestles  77,629  93 

RlicHt  of  way  and  perfection  ot  title 5,338  61 

A.lditional  siiilugs  ,     920  (K) 

Perinauent  bridges 56,42199 

Additional  huildings,  stations  and  yards 5,675  06 

Additional  fencing 3.517  80 

Permanent  bridges,  filling  trestles 
and  other  improvements  on  Gov- 
ernment section $161 ,440  48 

Loss— Amount  received  from  Do- 
minion Government  under  Award     25,528  77 

135,911  71 


186,519  SO 


Total  on  Main  Line. 


285,415  10 
$721,453  98 


*  Branch.  Linen. 

South  Western  Branch $2.955  65 

Emerson    Branch 486  15 

Selkirk  Branch 2,355  23 

Stonewall  Branch. 1,111  5!* 

-toble  Branch 59  88 

Mission  Branch 340  40 

Souris  BranclT — 

Additional  Fencing $1,295  51 

Additional  buildings.  Ao 1.338  42 

Ballasting,  fllUng  culverts,  Ao 13,415  80 

Rlghtotway 689  25 

$l,841.(i70  49        Additional  sidings 224  37        „.„  „_ 

^— <  I  -  ■  —   16,963  35 


522 


THE    CHRONICLE. 


fVot.  LXIV. 


MSrlulMrnSi^ T. ."^...   4.7M74 

M&krr   r*lw   aixl    fuioalac*.   iMt     

Mvlliror  Uitbt<-r  nUU  iTm«T«d...      97B94 
■■MatoTMor  nuokln*.  AJcooia 400  00 

T.SJO  40 

^^"^ _!?.»i2     7.M540 

31.407  88 

laadaddltloiM V4t>934 

Total f758.270  90 


•CHBDI7I.B    "0.<* 

DSTAItA  OP  KXPRKDITURK  ON  LKA8ED  LINES  DDBIKO  1896. 

OxTAaio  AQOKSBO  Railway. 
■••TT  raUa  and  fastenlnr*.  !•••  endlttor  UghMr 

imlUrMMTwl W.»'7  55 

rMOUtMBl  br<<ls«ii  554  06 

AddNtonai  aldlBsm 1,543  38 

AMlUooal  (Utlonn  SDit  bulMInK* 1.538  OS 

BMkt  of  war  >Dd  iwrrcH'llon  of  title 7.310  81 

1n3UBlB«cutUD|(«.eiubaukiuenU,IUllii«U«sUM  37.810  84 

BmI  wtata.  Montreal 6,83730 

TWalBaU  at  Tsronco : 

DatMltattoB $B.S6S53 

OMBPMur't  proportloo  of  oo«t  of 
TackSt.  and  John  St.  bridge*...   38.181  68 

OMiM8t.8UUon 1.45139 

■MlMtMe  4.5570S 

Snak  teolUUM  aeeonni  Bamlltoa 

3.10431 


ABOiiBt  reeetrad  aeeoont 
alteraatire  dte 


•49.019  90 
435  33 


45,484  67 


'  8103,933  62 


ATLANTIC  A  NOKTII-Wa*T  RAILWAY. 
WUenlBt  cattlD|t*.einbankin't*.  All  tog  treatlea. 808,368  43 

Additional  •uilons,  tiulldlDK*  and  yardi 31,596  01 

Additional  •Idlrnn 11.097  22 

Rlsbt  nf  war  and  pvrfectlon  of  title 3,855  38 

Baar;  rmU*  and  faataalDgaJeM  credit  for  lighter 

raltoreoored 8,200  44 

PafBaaeat  brldtre* 18,536  03 

Additional  fencing 21031 

Bcanrllle  Branch  (ronitmctlon) ..  ..^ 253  70 


-    163.118  63 


XAKrroBA  Sooth  WasTBair  Col,  Ry. 

Additional  bolMlnga 843194 

Additional  fcnolnit  1,88121 

Right  of  wur  ana  iMtrfeotton  *t  title 152  00 

Addition*!  valrr  nupplx  3.298  70 

Wldenlngcuttlnga.  enil>aukni*ta.  fllUnglreaUe*.     7,884  93 


0OI.I71iiUA  A   KOOTE.NAY    RAILWAY. 

Additional  (Mlngti..^.^..—. 


12,648  78 


3,531  03 


Total .*. 8282,231  06 

*  


4  MBOBIPm  AND  BXPBNDITrBBS,    1806. 

JCEC£II'T8. 
TieaaiUT  Balanee,  Deoaai1>er  31st.  1895.  84.096,775  85 

•aipbM  reTenne  aa  per  itatement 8U7oe,772  60 

Proeaedaaf  aalaa. 2,40278 

8tea«i»>iy  ■*  IVin«  Kuprrt"  — 
Balaaae  on  aceount  of  nalc  of  steaniahip 

aad  aqnlpiaeot 121.648  74 

tMld  Drpartmenl— 

Vroeaed*  of  land  tale* 8334,815  88 

axpendltorta 63.510  14 


Lew  L.  Or.  Bond  eanoelled . 


160.805  74 
1,000  00 


150.805  74 
OoUaatloa  of  Deterred  Par- 
■aata. 169,514  60 

829,320  34 


183.560  40 


innt  remaining  In 
d     PaTmenta    on 
jaai'aaalea 


JTai*.  M.  W.  Oct.  Mg.  Land  Orani— 

neeeeda  of  Mlea 88,633  40 

I  expeodltore* 4.640  43 

88.978  97 


71,408  94 


14«,799  85 


nwaliilng  In 
araiaa' 
rr«  foi 
laaeoriUaitaba... 


Oahmd   Parataal* "and 
Md  la  lenrre  for  Prar- 


Ooli'n  of  I>cf«iTed  Parmta. 


13,565  03 
55,873  88 


OatawtMa  4  Xooteaag  Jtg.  Um»d  OrmU— 

freaaadaarealM 8,33788 

Vmt  raaaiaing    m    De- 
^      farradparnMou 1.58400 

Bmlmnt*t»n  T—n  Mtl€»  aaU»— 
OaUeetad  from  deferred  parmenta 


08.487  89 

1.743  88 
15.670  82 


I  aad  ProrlBclal 
Oaf  ta.'  aabeldr  on  Lake 
T»ari«Baailaga»  tiol.  Rr. 
DemlaloB  Oon.  unbaklj 
a«  Barataloka  A  Arrow 
LakeBraaek 


t0,034  81 


53,000  00 


Ud  D*mU»r* 
■rOifUal  BsyMSiaM. 


mrntk- 


78,038  81 

<503,8O3 
21478 


8615,878  34)94,885  00 


Hrnrght  /oncmrtl 

fimr  prr  eeHl  Pr^ftrmtte  8loek— 
Aiununl  realUed  from  tale 
of  Ji:uM>.oooinTrea«arT 

Jan.  Ut.  1806 81.163,609  68 

Amount  r<>allM<d  fram  nale 
of  i:32a,f>(M>«flId  to  mmt 
Capital  Expeudlturr  for 
year 1,305.438  00 


%S,iJ7.'9034      %4,oo6.m9l 


3,438,03H  62 
7,565,388  90 

811  663  004  81 
Add:  luoreaae In  Current  LlablllUe* '112.738  77 

811,774^78888 
Deduct  Station   and  TralBe   Balanoea 

and  aooountu  rec4>Wable 83,373 JVnO  10 

BfliwellaneoiuSeoiirltleeandAdTancea.  1,841,670  49 

84.115,83950 

Leaaamonnt  at  Dec.Sl,  1885 4,114,744  36 

495  33 


811,774,238  SS 


KXPEnonURBB. 

Intereat  on  funded  debt  and  rentals  of 

leased  lines  due  Jannary  1st.  1896, 

and  accrued  to  that  date 

Diridcn'U  on  Prtfertnce  Stock— 

3  per  cent  paid  April  1st.  1806 8128,480  00 

2  per  cent  paid  October  1st,  1806 152,813  33 


Ditiiiendi  on  Onliiiary  Sloek— 

m  l>erc<>ut  imlil  April  Int.  1896 975,00000 

I  percent  puUl  Uctolier  Int,  1896 650.000  00 

Oonstmctlou  branch  llnes(9ehedule  "E") 

Addition*  and  iinprovenients  main  line 
and  branches  (Schedule  "F") 

Additions  and  IniproTcnientsle&sed  lines 
(Schedule  "O") 

Rolling  Ktock.  H)u>pH  aiHl  fiiAChinery 

Hotelsand other buiMliiir!* at  Vancouver 
and  other  points,  held  In  trust 

Tbiim  81U»— 

Expenditures  for  clearing,  Improve- 
ments, taxes,  etc  74,294  84 

Leea:  proceeds  of  sales 66,434  46 

Advaiuta— 
Amount    advanced    on    building  new 

stanier  for  Slooan  Lake 

Montreal  ii  Ottawa  Railway. 

Amount  advanced  for  coDKtructlou  of 
extension  to  Alfre<I,  29  >3  miles,  se- 

Biired  by  Ist  Mort.  Bonds 

Duluth  South  .Shore  &  Atlantic  Ry. 

Amount  advanced  on  account  acqulr- 

Inif  the  Duluth  A  WlunlpcK  Ky 

(Iiiardnlenl  Seeiiriltrs  arquirtd  bg  Sale 

of  4 prr  crni  Dtbtnturt  Stofk— 
North   Shore    Ry.,    1st     Mortgage    6% 

Bends.  «61,000 290,86667 

Duluth  South  Shore  &  Atlantic  Ry.  4% 

Consolidated  Bonds,  $53.000 50,427  79 

Minneapolis  St.  Paul  A.  SauH  Ste.  Marie 

By.  4%  Cona.  Bonds,  $2,609.000 2,535,756  57 

Increase  of  material  and  stores  on  hand 


Add  Cash  assets  December  31st,  1896..   4,366,921  01 
Add  amounts  due   from  Imjierial  and 
Dominion  Oovernmenta 111,635  34 


81  750,135  83 


881,398  38 


1,625,000  00 
189,478  34 

758,270  90 

282,281  06 
351,216  57 

1,688  05 


7,860  38 
1,973  64 

316,767  52 
357,213  35 


2,883,051  03 
231,291  70 

9,037,46l'e9 


Loss:  amount  of  accrued  flxed  charges . 


4,478.S56  25 
1.741,779  69 


2,736,776  56 
$11,774,238  25 


OOMPA&ATIVE   STATBMENr  OP  EARNINGS    AND    EXPENSES 
FOR  TBE  YEARS  1889  TO  1896,  INCLUSIVE. 


1889. 


1890. 


1891. 


1892. 


Passengers. 

Freight.  .. 

Malls 

Express 

P'rrisleep- 
ing  cars.. 

Tcleg..Krali> 
elev't'rK* 
nilsoelluu. 
Inc.protlts 
on  Pncltlo 
st'nishlps. 

Total. 

Expenses . . 


9  $  '  8  '  8 

4,fi23,l74  00    4,774.713  76    5.459.789  46    5.556.316  40 

0.0.57,719  34  10,106.644  02  12,665,540  36  13,330,540  19 


354,044  32 
247.606  70 


3.'>6,038  61 
260,268  43 


516,098  45 
288,633  25 


483,922  58 
302,359  34 


239,103  14        268,096  70        803,545  00        331,202  73 


847,190  93        786.767  40     1.007,480  47    1,403,110  53 


15,300,138  43  I8..M2.,'528  98  20,211,095  98  21,409,851  77 
9,241,302  27  10,252,828  47  12.231,436  11  13,989,004  31 

Nctoam'gs.    6,127.830  16    6.299.70051     8.009.650  87    8.420.347  56 


1893. 


1894. 


I 


1885. 


I 


1806. 


Paaaengers 

Freight 

Malls 

Exprea* 

p-rrisleep- 


]■  at  a  |b 

5.6.^1.204  90    4.840.412  33    4.683.137  74    4.820.143  30 

13,073,075  38  1 1.445.377  78  11,877,851  95  13,187,560  31 

496.134  40        498,129  10        540.116  181       007,543  98 

333.975  39        842.472  29       387.605  93        460,20190 

380.47010       331,-719  69       303,087  631       303,688  48 


luUt'.  llau. 
lucproHts 
on  Pacltlo 
st'mnhlps 

ToUl 

Expenses  . 


1.422.457  18'   1,904.056  46    1,149,687  44 


1 .302,458  87 


20,002,317  41  18.752.167  71118.941,030  87  20,081.590  84 
13.220,901  39  12.328,858  63|ll,460,085  88  12.574.015  10 


Neteam'gs.    7.741.416  05'  6.423.309  08    7.480.950  99'  8.107.58174 
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DEgORIPnON  OF  FREIGHT  CARRIED  DURING  THE  YEARS 

Description.—  1894.  1895.  1896. 

Flour,  bbls 2,439,418  2,832.304  3,291,299 

Grain,  bush 25,314,827  27,628.593  32,528,256 

Live  Btook,  bead 468,218  562.135  766,219 

Lumber,  feet 545,488,960  638,806,374  636,128,418 

Firewood,  cords 174,020  177.032  166,831 

Manufactured  article8,toiis  968,352  1,050,014  1,070,675 

Another  articles, tons  ...  864,615  930,101  878,261 


FREIGHT  TRAFFIC. 

1894  1895  1896 

Number  of  tons  carried....  3,891,804  4,274,667  4,442,055 
No.of  tonsoirrled  1  mUe..  1,313,948,410  1,490,639,847  1,769.958,865 
Earnings  per  ton  per  mile.       0-87  cents.       0-80  cents.        0-75  cents. 


PASSENGER  TRAFFIC. 

1894.  1895. 

Numberofpass'g's  carried.         3,009,015         2,983,793 
Number  of  passengers  car- 

rledouemile 260,804,129     260,317,256     263,607,453 

Earnings  per  pass,  per  mile       1-85  cents.       1*80  cents.        1 '83  cents. 


1896. 
3,029,887 


TRAFI-'IC  TRAIN  EARNINGS,  1896. 

Earnings  per 
Traffic  Train 
Mileage.  Earnings.  Mite. 

Passenger 5,842,461  $6,100.596  84  .fl  04 

Freight 8,870,134  12,919,454  31  1-46 

TotaL 14.712,595  $19,020,05115  $129 

The  above  earnings  for  traffic  train.s  include  earnings 
from  )^ils,  Express  and  Sleeping  Cars,  but  do  not  include 
Lake  Steamers,  Pacific  Steamers,  Telegraph,  Elevators, 
Rents,   &c.,   the  net  earnings    from    which   amounted   to 

in, 178.182  86. 


EXPENSES  PER  TRAFFIC  TRAIN  MILE, 

Expenses. 

Maintenance  of  way $2,807,15162 

Motive  power 3,914,148  08 

Maintenance  of  cars 881,402  52 

Traffic  and  general  expenses 4,487,950  04 

$12,090,652  27 


1896. 
Exp.  per  Traf,. 
Train  Mile^ 
0191 
0-266 
0060 
0-305 


$0-822 


STATEMENT  OF  EARNINGS  FOR  THE  YEAR  1896. 

From  Passengers $4,820,143  30- 

"       Freight 13,187,560  31 

MaUs 607,54398 

"       Express 460,201 90 

•'       Parlor  and  Sleeping  Cars 303,688  48 

•'       Telegraph,  Grain  Elevators  and  Miscellaneous, 

inclading  profit  on  Pacific  Steamships 1,302,458  87 


$20,681,596  84' 

■ 

STATEMENT  OF  WORKING  EXPENSES  FOR  THE  YEAR  1(:96. 

Conducting  Transportation $3,200,516  30 

Maintenance  of  Way  and  Structures 2,807,151  63 

Motive  Power 3,914,148  08 

Maintenance  of  Cars 881,402  52 

Parlor  and  Sleeping  Oar  Expeneea 71,31149 

Expenses  of  Lake  Steamers 147,332  12' 

General  Expenses 1,216.122  25 

Commercial  Telegraph 336,030  71 


$12,574,015  10 

STATEMENT  OF  EQUIPMENT  AT  DECEMBER  31ST,  1896. 

Locomotives 584 

Ist  A  2d  class  Pass,  oars,  Bagg'e  cars  and  Colonist  sleep,  cars..        580 

First  class  sleeping  and  dining  cars 99 

Parlor  cars,  Omoial  and  Paymasters'  cars 30 

Freight  and  cattle  oars  (all  kinds) 15.162 

I  onductors'  vans 297 

Board.  Tool  and  Auxiliary  Cars  and  steam  shovels 554 

Lake  Steamers,  "Alberta,"  ".Athabasca,"  "Manitoba,"  "Aber- 
deen."' Ferry  Steamers,  "Ontario."  "Michigan."  Pacific 
Steamships.  "Empress  of  China,"  "Empress  of  Japan,"  "Em- 
press of  India." 


THE  CENTRAL  OHIO  RAILROAD  COMPANY 
AS   REORGANIZED. 

Columbus,  Ohio,  February  11,  1897. 

To  the  StockholdevB  of  the  Central  Ohio  Railroad  Vompany 
aa  Heorganized : 

Messrs.  Joseph  H.  Rieman,  Wm.  H.  Conklingand  Basil  B. 
(Jordon  have  sent  to  the  Stockholders  of  the  Central  Ohio 
Railroad  Company,  as  reorganized,  a  circular  under  date  of 
January  7,  1897.  Without  questioning  the  motives  which 
have  led  to  the  publication  of  such  a  paper,  the  form  of  it  is 
calculated  to  mislead  the  Stockholders  as  to  the  relation  of 
the  Receivers  of  the  Baltimore  &  Oliio  Railroad  Company  to 
the  property  of  The  Central  Ohio  Railroad  Company,  and 
for  this  reason  the  Board  has  deemed  it  wise  to  issue  this 
explanation,  tliat  no  one  may  be  misled.  ' 

W  The  plain  import  of  the  circular  of  Messrs.  Rieman  et  al. 
is  that  the  Receivers  of  the  Baltimore  &  Ohio  Railroad  Com- 
pany are  operating  The  Central  Ohio  Railroad  under  a  cer- 
tain lea.se  and  .stating  accounts  not  required  by  the  lease  as 
a  pretext  for  withholding  the  rental. 

The  real  facts  are: 

1st.  The  Receivers  are  not  operating  The  Central  Ohio 
Railroad  under  the  lease  at  all,  and  cannot  be  compelled  to 
do  so.  3d.  They  are  ojieratiiig  it  under  an  order  of  the 
United  States  Court.  3d.  The  system  of  accounts  that  Ib 
treated  as  a  mere  pretext  is  required  by  the  order  of  the 
Oonrt, 

It  is  to  be  regretted  that  a  circular  sent  to  all  the  Stock- 
holders should  have  been  inaccurate  in  matters  so  e.ssential. 

A  worcl  of  e.xplanation  will  make  this  clear.  The  Balti- 
more &  Ohio  Railrond  Company  Ls  bound  by  the  lease,  and 
when  operating  its  own  railroad  would  operate  The  Central 
Ohio  under  its  terms.  The  Receivers  of  the  Baltimore  & 
Ohio  Railroad  are  different  from  the  Baltimore  &  Ohio  Rail- 
road Company.  They  are  officers  of  the  Court,  appointed  to 
represent,  not  that  Company,  but  a  number  of  other  in- 
terests. It  would  not  be  incumbent  upon  them  as  Receivers 
to  assume  the  obligations  of  the  lease,  and  the  order  of  the 
Court  has  exjjressly  directed  them  to  do  otherwise.  The 
order  is  that  they  operate  The  Central  Ohio  Railroad,  keep- 
ing a  separate  account  of  its  earnings  and  the  expenses  of 
such  operation.  (Under  the  lease  no  such  accounts  would 
be  required,  the  les.see  simply  paying  to  the  lessor  3.>  per 
cent  of  the  gross  earnings,  whatever  the  expenses  might 
be.)  Out  of  the  gross  earnings  of  the  property  the  Receivers 
first  pay  the  expenses  of  operating,  including  taxes  and  cost 
of  necessary  improvements  on  the  line;  any  balance  is  ap- 
plied, under  the  authority  of  The  Central  Ohio  Railroad 
Company,  to  the  payment  of  the  interest  upon  the  Mortgage 
Bonds  of  that  Company,  and  any  remainder  is  held  for  ac- 
count of  The  Central  Ohio  Railroad  Company. 

It  is  not  meant  that  the  Court  in  appointing  receivers  of  a 
railroad  empowers  them  to  operate  a  leased  line  against  the 
will  of  its  owners  and  on  terms  to  which  they  liave  not 
agreed.  The  status  is  simply  this:  The  receivers,  from  the 
nature  of  the  purpose  for  which  they  are  appointed,  are  not 
obliged  to  assume  the  obligation  of  leases  which  the  com- 
pany has  made.    It  would,  however,  often  be  bad  for  all  in- 


terests, including  the  owners  of  the  leased  line,  to  have  the 
connection  severed.  The  Court,  therefore,  simply  gives  the 
receivers  power  to  operate  a  leased  line  on  certain  terms  for 
the  good  of  all  parties,  keeping  an  account  of  the  results. 
If  he  owners  of  the  leased  line  are  not  satisfied,  they  have 
the  right  to  take  their  property. 

The  receivers  have  distinctly  stated  that  they  do  not 
claim  the  right  to  hold  the  Central  Ohio  Railroad  if  the 
Central  Ohio  shall  at  any  time  demand  the  return  of  its 
property  because  of  non-compliance  with  the  terms  of  the 
lease. 

On  the  other  hand,  this  Board  knows  of  no  way  by  which- 
they  can  compel  the  receivers  to  adopt  the  lease  or  assume 
its  obligations.  The  order  of  the  Court  does  not  require 
them  to  do  so,  and  this  is  well-settled  law  in  thff  United 
States  Courts  and  has  been  established  in  similar  cases  in 
these  Courts  sitting  in  Ohio,  where  this  property  is  located. 

The  Receivers  of  the  Baltimore  &  Ohio  Railroad  have  fur- 
nished the  Board  a  statement  of  the  earnings  and  expenses 
of  this  line  for  the  first  nine  months  of  the  receivership  — 
viz.,  March  1,  1890,  to  November  30,  1898,  which  is  as  fol- 
lows: 

STATBMEST  OF    EABXINIIS,   E.XPEN9E8  AND   NET    EVRNINOS,  CON8TRC0- 

-nON  AND  TAXES,  OP  THE  OBSTKAL  OHIO  BAILKOVD,   AS    REOB- 

OANUED.  FROM  .UAKCII   1,   1396.  TO  y»v.  30.  1896. 

Earnings $937,101  19 

Tonnage  Revenue $589,289  26 

Passenger  Revenue 272,.502  72 

Mall  Revenue 32.497  93 

Express  Itevenuo 27,78080 

Miscellaneous 15.030  48 

Expenses 842,016  1& 

General  Expenses $57,14149 

Oonductlng  Transportation 424,252  38 

Maintenance  of  Equipment 208,250  45 

Maintenance  of  Way 152,37186 

Net  Earnings 95,085  01 

Oonstrnctlon 11,809  11 

Taxes 29,6751* 

The  Receivers  have  paid  the  interest  upon  the  First  Mort- 
gage Bonds,  including  the  semi-annual  interest  falling  due 
March  1,  1896,  the  date  the  Receivership  took  effect.  At  a 
meeting  of  this  Board,  held  in  Baltimore,  Md.,  January  4, 
1897,  Messrs.  Rieman,  Conkling  and  Gordon  appeared,  claim- 
ing to  be  a  committee  appointed  by  certain  stockholders  of 
the  Company,  and  presented  to  the  Board  a  resolution  pur- 
porting to  have  been  passed  by  certain  Stockholders  of  the 
Companv,  reque.sting  the  Board  to  take  certain  steps  in  rela- 
tion to  tlie  collection  of  the  debt  due  by  the  Baltimore  & 
Ohio  Railroad  Company.  After  a  full  discussion  with  this 
committee  the  Board  vLsited  Mr.  John  K.  Cowen,  one  of  the 
Receivers  of  the  Baltimore  &  Ohio  Railroad.  He  e.xpres.sed 
his  willingness  to  answer  any  que.stions  regarding  the  opera- 
tion of  The  Central  Ohio  Railroad  by  the  Receivers  ana  the 
intentions  of  the  latter.  He  explained  the  relation  of  the 
Receivers  to  The  Central  Ohio  Railroad,  and  stated  distinctly 
that  they  did  not  adopt  the  lease  or  assume  any  of  its  obli- 
gations; that  they  could  not  and  would  not  pay  the  rental 
provided  thereunder ;  that  they  were  keeping  a  separate 
account  of  the  earnings  of  the  Central  Ohio  and  the  expense 
of  its  operation,  and  that,  under  the  order  of  the  Com-t, 
they  would  apply  the  earnings  in  the  manner  heretofore  ex- 
plained. At  the  meeting  or  the  Board  on  January  4,  1897, 
the  receivers  gave  to  them  a  statement  of  the  earnings  and 
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of  th*  Ub«  (or  Um  eight  months  ended  October  3t, 

Tb»j  hart  atao*  fomiuied  ua  with  the  statement  for 
t&«  ink  nine  aoathi,  which  hM  been  given  «bove. 

The  BeoeiTen  afao  atoted  that  there  was  due  to  The  Cen- 
tral Ohio  Railroad  Oompanjr,  aa  reorganised,  under  the 
terms  of  the  leaae,  oallaroh  1, 18M.  the  date  of  the  Ki'ceiv- 
erahip,  the  sum  of  |0t9,SU  41,  and  that,  upon  the  basis  of  35 
per  eent  of  the  rroas  eaminn.  the  books  of  the  Company 
(not  of  the  ReoeiTera)  ahowad  taat  tfaeve  was  due  to  The  Cen- 
tnl  Bailroad  Companjr  October  81,  IMM,  the  smn  of  $773,- 
9WT4. 

Qamfionii  from  indiridoal  members  of  the  Board  as  to  the 
Wions  itemi  in  the  earnings  and  axpanaea  were  answered, 
and  full  explanations  given. 

Tlie  followinif  ezNesaioB  it  naad  in  the  oiroalar  of  Messrs. 
Eieoian,  Conkhng  ft  Oordon: 

"Among  other  itpms  we  are  charged  with  $142,000  for  six 
ptif  th»'  maintenance  of  eqaipment.  whereas  the  rolling 
■l«ok  of  the  road  belongs  to  the  Baltimore  &  Ohio  Company, 
■ad  it  te  meciScally  pledged  to  maintain  it.  Such  a  state- 
aaat  aeeos  no  comment. 

Tike  answer  is  that  such  a  statement  does  need  comment. 
Ita  only  possible  meaning  is  that  the  Receivers  are  pledged 
to  maintain  rolling  stock  for  the  Central  Ohio,  whicn  is  not 
the  fact.  This  very  subject  was  discuased  at  the  meeting 
with  Receiver  Cowen,  and  the  explanation  then  given  by 
liim  is  clear.  It  is  as  follows:  The  Receivers,  in  operating 
the  Central  Ohio,  use  the  cars  and  en^^ines  of  the  Baltimore 
ft  Ohio  Company.  No  charge  is  made  for  the  use  of  either, 
bat  the  Central  Ohio  earnings  are  charged  with  the  main- 
tenance of  both.  As  the  cars  are  uaed  over  the  varioas  lines 
of  the  Baltimore  ft  Ohio  system,  the  Central  Ohio  earnings 
are  charged  with  such  proportion  of  the  entire  cost  of  main- 
taining the  equipment  as  the  mileage  upon  its  road  bears  to 
the  entire  mileage  made  by  the  equipment.  This,  we  are 
assured  by  railroSid  oflbsers,  is  a  fair  and  proper  method  of 
aaoertaining  the  due  proportion  of  the  co.st  of  maintaining 
th*  equipment.  If  the  customary  engine  rental  and  car 
wfleage  were  charged,  the  charge  to  the  Central  Ohio  eam- 
iagi  would  be  much  in  excess  of  the  amount  now  charged. 
The  Central  Ohio  is  practically  getting  the  equipment  for 
nothing  and  simply  paying  for  such  repairs  thereon  as  are 
made  neceowrv  by  the  use  thereof  on  the  lines  of  the  com- 
pany's road.  It  is  true  that  under  the  lease  the  Baltimore  & 
Ohio  Railroad  Company  undertook  to  furnish  this  equipment 
free  of  cost  to  the  Central  Ohio  Railroad  Company,  but  the 
circular  of  Messrs.  Rieman  et  al.  neglects  to  slate  that  the 
aooount  into  which  they  interject  this  obligation  of-  the 
leaae  is  an  account  of  the  Receivers,  to  whom  the  lease  does 
not  apply,  and  that  the  Receivers  had  made  this  charge  for 
equipment  as  a  fair  and  equitable  way  of  handling  the  mat- 
ter under  the  Court's  order.  To  make  the  statement  these 
gentlemen  have,  without  explanation,  would  simply  mislead. 
Beoeiver  Cowen  further  stated  that  while  the  Receivers 
wan  under  no  oblijption  to  apply  to  the  securities  of  The 
Cantral  Ohio  anything  beyond  th'e  net  earnings  of  that  line, 
they  had  paid,  and  would  continue  to  pay,  the  interest  upon 
Um  Central  Ohio  First  Mortgage  Bonds  as  long  as  they  had 
earnings  of  the  Baltimore  ft  Ohio  System  sufficient  to  apply 
to  that  pnr|>ose,  as  the  Receivers  desired  and  were  autnof- 
ized  to  keep  the  system  in  its  integrity. 

Another  statement  contained  in  the  circular  refered  to  is 
as  follows,  viz: 

"In  addition  to  this  there  are  other  obligations  in  the  way 
of  feaaed  linea  which  have  been  put  upon  the  road  without 
the  knowledge  of  the  Stockholders,  and  which  claim  to  be 
upon  the  same  footing  aa  the  bonded  debt." 

Whv  a  "Committee"  composed  of  reputable  gentlemen 
ahouid  think  it  necessary  to  state  that  these  leases  were 
made  "without  the  knowledge  of  Stockholders"  Ls  more 
than  the  Board  can  understand.  There  are  two  leases  re- 
ferred to.  One  ia  of  The  Sandusky  Mansfield  ft  Newark 
Bailroad,  under  date  of  Februarj'  18.  1869.  It  was  submit- 
tad  to  the  Stockholders  at  a  meeting  held  on  April  28,  1869, 
the  published  notice  thereof  calling  special  attention  to  the 
leaae.  It  waa  ratified  by  more  than  a  two-thirds  vote,  42,- 
8*7  shares  of  stock  being  present  and  all  voting  for  the 
Maae  except  two  (probably  the  tellers).  An  amendment  to 
Uwaa  anbmitted  to  a  Stockholders'  meeting,  called  in  the 
ame  manner,  on  May  19,  1880.  It  was  again  approved  by 
more  than  a  two-thirds  vote,  there  being  present  4.'5,.'>05 
ahares  and  all  cast  in  favor  of  the  lease.  The  lease  has  been 
ratified  by  the  Stockholders  and  the  road  operated  under  it 
for  nearly  thirty  years. 

The  other  lease  U  thit  of  the  Columbns  ft  Cincinnati  Mid- 
land  Raihroad.  A  Stockholders'  meeting,  called  for  the  ex- 
pvaas  purpoae  of  approving  this  lease,  the  published  notice 
novating.  wb»  held  J  .nuary  2,  1890.  It  was  approved  by 
manthan  a  two-thirds  vote,  there  being  42,766  sKnres  at  the 
Bnllug.and  all  cart  in  favor  of  the  lease. 

_y»0»u  attention  to  these  facts  from  the  Company's  rec- 
ords tn  connection  with  the  surprising  statement  of  tbiscir- 
oubir  that  theitc  l<av^  "were  put  upon  the  road  without  the 
knowlc<l(re  of  the  .Stockholders."  In  view  of  the  larRe  atten- 
dance and  ananimoos  rote,  it  is  impossible  to  avoid  the  con- 
olnsion  that  unleaa  the  stock  repr  'sented  by  these  gentlemen 
be  Tery  smalt  in  amount,  some  of  it  must  nave  been  rcpre- 
■Mtedfand  voted  for  these  very  leases. 

In  (act,  there  is  now  on  file  (n  the  records  of  the  Company 
the  original  proxies  of  Basil  B.  Oonlon  an<I  W.  H.  Conkhng 
y  which  their  stock  waa  voted  for  the  Midland  leaae. 


The  R  M'civers  have  increased  the  earnings  of  The  San- 
dusky Mansfield  ft  Newark  Railroad  so  that  they  are  nearly 
BufHcient  to  par  the  rental  upon  that  line,  and  they  hope  to 
still  C/Ontinue  tne  iucreaso  of  the.se  earnings  to  a  consider- 
able extent,  which  will  remove  the  burden  of  this  lease. 
Receiver  Cowen  explained  what  had  already  been  done  in 
this  direction  and  what  they  still  ho|>ed  to  do  in  the  way  of 
increasing  these  earnings. 

It  Is  quite  evident  from  the  terms  of  the  circular  of  Measrs. 
Rieman,  Conkling  and  Oordon  that  its  purpose  is  to  invite 
hostile  proceedings  against  the  Receivers  of  the  Baltimore 
&  Ohio  KK.  and  against  the  company  itself. 

If  the  8t<x)kholder8  could  ignore,  as  this  circular  does,  the 
distinction  between  the  Baltimore  &  Ohio  Railroad  and  its 
Receivers,  the  nature  of  the  Receivers'  duties,  the  fact  that 
they  are  not  bound  by  the  lease  and  are  bound  by  the  order 
of  the  Court — in  other  words,  if  they  could  ijjnore  all  the 
facts  of  the  situation,  such  a  policy  might  require  no  further 
consideration  than  Messrs.  Rieman,  Conkling  and  Oordon 
have  given. 

Before  the  stockholders,  or  any  considerable  portion  of 
them,  commit  themselves  to  the  adoption  of  hostile  measures 
a^inst  the  Receivers,  they  should  carefully  consider  all  the 
circumstances  and  what  might  possibly  follow  such  action. 

Ist.  The  demand  for  the  return  of  the  property  and  its  res- 
toration would,  of  course,  mean  the  destruction  of  the  lease. 

2d.  The  Receivers  cannot  be  compelled  to  adopt  the  lease 
or  assume  its  obligations. 

8d.  Even  if  there  were  net  earnings  in  the  hands  of  the 
Receivers  over  and  above  the  interest  of  the  Mortgage 
Bonds  of  the  Company,  the  Board  could  not  at  present  de- 
clare a  dividend  on  the  stock,  for  the  reason  that  The  San- 
dusky Mansfield  &  Newark  Railroad  Comi>any,  and  i»rties 
interested  in  the  Columbas  &  Cincinnati  Midland  Railroad 
Company  have  ^iven  notice  that  they,  as  creditors  of  The 
Central  Ohio  Railroad  Company,  claim  any  such  net  earn- 
ings under  tlie  obligation-s  created  by  the  respective  leases. 

4th.  At  present  the  Receivers  have  expressed  the  inten- 
tion of  paying  tlie  interest  upon  the  Mortgage  Bonds  of  the 
Central  Onio  Railroad  in  order  to  prevent  the  disintegration 
of  the  Baltimore  &  Ohio  System,  even  if  the  earnings  of  the 
line  in  any  one  half-year  be  not  sufficient  for  the  purpose. 
The  Receivers  are  also  at  present  forwarding  over  "The  Cen- 
tral Ohio  Rjiilroad  a  large  portion  of  the  through  traffic  to 
and  from  the  West  which  it  is  perfectly  feasible  for  them  to 
send  over  other  portions  of  their  system.  They  are  aLso 
doing  all  possible,  so  far  as  we  can  see.  to  prevent  the  obli- 
gations of  The  Sandusky  Mansfield  &  Newark  lease  from 
becoming  a  burden  upon  The  Central  Ohio,  especially  by 
sending  over  that  road  traffic  it  would  not  receive  except  as 
a  part  of  the  Baltimore  &  Ohio  System. 

Under  these  circumstances,  the  Board  respectfully  re- 
quests the  Stockholders  to  whom  the  circular  of  Measrs. 
Rieman,  Conkling  and  Gordon  has  been  addressed  to  care- 
fully consider  the  question  of  the  propriety  of  hostile  meas- 
ures that  might  result  either  in  the  loss  of  the  contract  right 
under  the  lease  of  the  Baltimore  &  Ohio  Railroad  or  in  con- 
flict with  the  general  interests  of  the  Baltimore  &  Ohio  Sys- 
tem represented  by  the  Receivers. 

Whenever  it  becomes  neceawry  for  the  Board  to  act, 
through  litigation  or  otherwise,  the  Stockholders  may  be 
assured  that  the  most  vigorous  action  will  be  taken;  but  at 
present  the  wise  course  seems  to  be  to  preserve  the  integrity 
of  the  property  and  prevent  any  hostile  proceedings  being 
taken  against  it.  The  Board  has  a  firm  conviction  of  the 
ultimate  outcome  of  the  property,  but  as  the  Baltimore  ft 
Ohio  Railroad  is  in  the  hand  of  Receivers,  and  as  time  is  re- 
quired for  the  reorganization  of  a  great  system  of  railroads, 
tne  Board  deprecates  any  imprudent  and  inopjiortune  at 
tempts  to  force  a  conflict  which  can  result  only  in  disaster 
to  the  Stockholders  of  The  Central  Ohio  Railroad  Comiiany, 
as  reorganized. 

This  Board  believes  that  the  lease  to  the  Baltimore  ft  Oliio 
Bailroad  is  a  valuable  one  to  The  Central  Ohio  Company, 
and  it  has  been  very  careful  to  do  nothing  to  jeopard  the 
rights  of  this  company  under  that  lease. 

By  order  of  the  Board  of  Directors. 

J.  H.  COLLINS,  President. 

P.  C.  SNEED,  Secretary. 


Sonthern  Ry.— S«ahoar(1  &  Romoke  RR.— North  Car- 
olina RH  —Leane  UndiMitrhed  — A  disoatch  lo  the  "Evening 
Post"  from  Riligh,  X.  C.  Miroi  8,  "ivs:  '-It  the  Hijui*  to- 
day, after  the  mnj  irity  hid  mtde  inelT'Ciuil  a'femo's  to  get 
a  vote  on  the  Senate  nubstitute  bill  leasing  thi  North  Carolina 
RR.  to  the  Southern  Ry.  for  thirty  years.  th«  fri^ndi  of  the 
Inase  moved  to  table  it,  and  th«  whole  bu^n-^si  was  tabled 
permanently.  Nothing  more  will  be  done  thii  sensiin.  which 
ends  to-morrow.  This  leaves  the  matter  exac'ly  as  it 
was  before  the  L^gii^lature  met.  witb  the  Southern  in  poaa- 
es'lon  of  a  ninety-nine  years'  leafe." 

Injunction  Against  Oov.  Russell— Ex  Spcre'ary  Carlisle, 
as  special  counsel  for  the  Southern  Riilway.  on  Mirch  9.  ob- 
tained an  order  from  Judge  Simonton,  at  Lynchhurg,  Va., 
compelling  Gov.  Russell  and  the  directors  of  the  North  Caro- 
lina Riilroad  to  show  cause  at'.Greensboro.  N.  C,  on  \pril  6, 
why  an  injunction  should  not  issue  restraining  th°m  from 
further  attempts  to  annul  the  Southern's  leise  of  the  North 
Carolina  road,— V.  64,  p.  381,  378,  470, 
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COMMERCIAL     EPITOME. 

Friday  Night,  March  12,  1897. 

As  intimated  in  his  inaugural  address,  the  President  issued 
a  call  for  an  extra  session  of  Congress  to  convene  on  the  15th 
inst.  Although  the  general  business  situation  has  not  changed 
in  any  important  particulars,  something  of  a  halt  has  been 
noticeable  in  trade,  as  merchants  generally  have  shown  a 
disposition  to  hold  back,  awaiting  the  opening  of  the  new 
Congress.  Rumors  of  a  retroactive  tariff  law  to  prevent  the 
inrusli  of  foreign  goods  prior  to  the  proposed  new  tariff 
schedule  going  into  effect  has  been  much  diacujsed.  Latest 
advices  from  Washington,  however,  iodicate  that  no  such 
action  vrill  be  taken.  The  Cretan  situation  has  continued  to 
exercise  considerable  iDfluence  in  speculative  circles.  At 
the  close,  however,  advices  received  foieshadow  a  paciSc 
settlement  of  this  question. 

There  has  continued  a  quiet  market  for  lard  on  the  sp3t  as 
neither  refiners  nor  exporters  have  been  buying  and  prices 
have  weakened  slightly,  closing  dull  at  4-3)c.  for  prime  West- 
ern, 4@4'05c.  for  prime  City  and  4'65o.  for  refined  for  the  Con- 
tinent. There  has  t>een  no  trading  in  the  local  market  for 
lard  futures.  At  the  West  realizing  sales  caused  a  reac- 
tion during  the  first  half  of  the  week.  At  the  close  lighter 
receipts  of  swine  at  primary  points  stimulated  a  demand  to 
cover  contracts  and  there  was  a  partial  recovery. 
OAiLT  OLoaiHa  PKioas  or  i.aju>  futurbs. 

»ai.       Jfon       TtUM.      Wut.     Ikur.      Pn. 
May o.    4  50       4-45       4-45       4  40        4-40       450 

There  has  been  a  moderate  call  for  pork  and  prices  have 
held  steady,  closing  at  $S  50@|9  for  mess,  $9  50(i$lO  for 
family  and  |8  75(3110  33  for  short  clear.  Cat  meats  have  had 
onlv  a  limited  sale,  bat  prices  have  held  steady,  closing  at 
5(36}'4C.  for  pickled  bellifs,  12®  10  las.  average,  S'^^c.  for 
pickkd  ehoulders  and  8!'4@9>^c.  for  pickled  hams.  Beef  has 
been  in  moderate  jobbing  demand  and  firm,  closing  at  $7(9|8 
for  mees,  $7  50@$9  for  packet,  $9@$11  for  family  and  $13  50 
@$15  for  extra  India  mess.  Beef  hams  have  held  steady  at 
tl8(3$18  50.  Tallow  has  been  quiet  and  closed  with  sellers  at 
%%o.  Oleo-stearine  has  advanced  slightly  and  closed  steady 
at  4^0.  Lard  stearine  has  been  quiet,  but  prices  have  ad- 
vanced to  4JgC.  Cotton-seed  oil  has  sold  slowly  and  the  close 
was  easy  at  20@20^^c.  for  prime  crude  and  23 J^c.  for  prime 
yellow.  Batter  has  been  in  fair  demand  for  choice  and 
steady,  closing  at  10@19c.  for  creamery.  Cheese  has  had  a 
fair  call  at  steady  prices,  closing  at  9912j^c.  for  State  factory, 
full  cream.  Fresh  eggs  have  been  in  large  supply  and  prices 
have  declined  to  lie.  for  choice  Western. 

The  demand  for  the  Brazil  grades  of  coffee  has  been  slow 
and  as  advices  from  primal  markets  have  been  weaker  and 
offerings  have  increased,  prices  have  declined,  closing  at  9'4@ 
9^c.  for  Rio  No.  7.  The  mild  grades  have  sold  slowly  and 
prices  have  weakened  slightly,  closing  at  10c.  for  good  Cucuta 
and  24@35c.  for  standard  Java.  There  has  been  a  larger  vol- 
ume of  business  transacted  in  the  market  for  contracts,  but 
at  lower  prices,  the  result  of  increased  offerings  prompted 
by  weaker  foreign  advices,  the  close  was  steadier.  Follow- 
ing were  the  final  asking  pricec: 

Marob 8-75o.  l  June 8'75c  j  Sept 8  80o 

April 8'70o.    July 8-75o.    Oct 8-85o. 

I&y 8-700. 1  Auk 8-800. 1  Deo 8-85o. 

Raw  sugars  bad  only  a  very  limited  sale,  as  buyers  and  sell- 
ers have  been  apart  in  their  views,  closing  firm  at  3  3- 16@ 
ZVic  for  centrifugals,  90-deg.  test,  and  2  13-16c.  for  musco- 
vado, 89'dfg.  test.  Refined  sugars  have  had  an  active  sale 
and  prices  have  been  advanced  L^98-16c. ;  granulated  closed 
at  ^%c.    Teas  have  been  moderately  active  and  firm. 

Kentucky  tobacco  has  continued  in  fair  demand  for  desira- 
ble grades,  but  as  offerings  have  been  small  only  a  limited 
business  has  been  tracsaoted.  Seed  leaf  tobacco  has  bad  a 
fairly  large  sale  at  firm  prices.  The  sales  for  the  week  were 
5,860  cases,  as  follows:  400  cues  1895  crop,  New  F.ngland 
Havana  seed,  14@25c.;  300  cases  1895  crop.  New  York  State 
Havana,  10@14c.;  500  cases  1894  crop,  Zimmers,  16@l(k:.;  40U 
cases  1895  crop,  Zimmers,  18>^@17c.;  1,000  cases  1895  crop, 
Pennsylvania  Havana,  ll?^@18o.;  450  cases  1895  crop,  Penn- 
sylvania seed  leaf,  11@12c.;  240  cases  1894  crop,  Pennnylvania 
HavaoB,  12@13c.;  450  cases  1894  crop,  Pennsylvania  seed 
leaf,  11^12c. ;  100  cases  1893  crop,  Pennsylvania  Havana. 
ISi^c,  &c.,  &c.;  also  600  bales  Havana  at  80c.  to  |1  lOinbond 
and  300  bales  Sumatra  at  75c.  to  (2  in  bond. 

There  has  contmued  a  quiet  market  for  Straits  tin,  but  prices 
have  held  steady,  closing  at  13'45@13'50''.  Ingot  copper  has 
had  very  little  call,  but  prices  have  ruled  steady,  closing  at 
n  Jg@12c.  for  Lake.  Lead  has  been  in  only  moderately  active 
demand,  but  prices  have  been  maintained,  closing  at  3'423^@ 
8*45c.  for  domestic.  Speller  has  been  quiet  but  steady  at 
4'10@4'15c.  for  domestic.  Pig  iron  has  been  quiet  and  the 
close  was  weak  at  $10  26®  $12  50  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  6'30c.  in  bbls. 
8'80o.  in  bulk  and  7c.  in  cases;  naphtha  dull  at  6}^o.  Crude 
certificates  have  been  neglected.  Credit  balances  have  been 
steady  at  91c.  Spirits  turpentine  has  been  quiet  and  prices 
have  declined  to  29>^330c.  Eosins  have  been  in  slightly 
better  demand  and  steady  at  ft  55  for  common  and  good 
strained.  Wool  has  continued  in  demand  and  firm.  Hops 
have  had  only  a  limited  call  and  prices  have  been  barely 
maintaired. 


COTTON. 

Friday  Night,  March  12,  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  79.931  bales, 
against  93, '^615  bales  last  week  and  84,395  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,115,406  bales,  against  4,617,015  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,493,391  bales. 


BceeipU  at— 

Sat. 

Man. 

Puet. 

Wed. 

Thurt. 

rri. 

Total. 

Qalveaton 

4,092 

3,205 

1,711 

3,993 

1,041 

1,840 

15.382 

Tex.  City,  &o. 

3,147 

3.147 

Sew  Orleans... 

2,713 

5,987 

4,851 

5,485 

2,707 

1,493 

23,244 

MobUe 

545 

374 

1.014 

808 

1,126 

585 

4,402 

Florida 



... 

60 

60 

Savannah 

3,654 

2,750 

5,182 

1,291 

1,759 

1,196 

15,832 

finuuw'k,  Ae. 

2,128 

2,123 

Cbarleston 

403 

547 

403 

399 

489 

614 

2,855 

Pt.  Royal,  &o. 

.... 

50 

50 

Wilmington 

121 

65 

109 

170 

102 

111 

678 

Wasli'ton,  <to. 

. 

8 

8 

Horrolk 

713 

1,532 

1,100 

1,389 

1,718 

1,342 
197 

7,794 
197 

Newport  N.,&o. 

New  York 

393 

398 

Boston 

362 

344 

268 

359 

391 

1,724 

Baltimore 

748 

748 

PMladelph'm&o 

126 

25 

35 

1 

107 

500 

794 

TofU  this  week 

12,729 

14,829 

14,676 

13,895 

9,049 

14,753 

79,93jL 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  stocK  to-mgnt,  compared  with  last  year. 


Meeeipttto 
March  12. 

1896-97. 

1896-96. 

atoek. 

Thi» 

BineeBep. 

TKit 

Since  Sep. 

1807. 

1896. 

Week. 

1, 1896. 

Week. 

1,  1895. 

Galveston... 

15,882 

1,272.773 

9,033 

841,996 

78,922 

60,698 

Tex.CAo. 

3,147 

100,368 

1,327 

97,523 

4,792 

7,615 

New  Orleans 

23,214 

1,880,767 

21,924 

1,556.584 

304,490 

281,045 

Mobile....... 

4,402 

266,794 

1,996 

182,300 

19,724 

26,911 

Florida 

50 

73,249 

24,969 

.-- 

Savannah... 

15,332 

774,470 

11,370 

679,393 

54,734 

54,014 

Br'wlck,  Ac 

2,128 

141,539 

680 

110,228 

3,976 

6,647 

Charleston . . 

2,865 

377,494 

2,761 

263,188 

35,656 

37,483 

P.Royal,<to 

50 

53,548 

6,042 

64,486 

...*. 

Wilmington. 

«78 

231,125 

1,335 

167,700 

18,237 

9,796 

Wash'n,^- 

8 

841 

3 

752 

Kortolk 

7,704 

647,710 

6,664 

281,681 

17,315 

31,620 

N'portN.,4o. 

197 

16,338 

3,320 

158,186 

...... 

3,899 

New  York... 

398 

43,226 

600 

45,250 

243,100 

172,711 

Boston. 

1,724 

141,954 

3,026 

84,159 

18,000 

17,000 

Baltimore... 

748 

66,173 

346 

44.707 

14,660 

17,685 

PhUadel.,*o. 
Totals 

794 

32,937 

1,027 

32,836 

5,720 

10,140 

79,931 

6.115.406 

71.518 

4,617.015 

814,326 

737,393 

In  order  that  comparison  i 

nay  be  made  with  other  years,  we 

give  below  the  totals  at  lead 

ing  ports  for  six  seaaona. 

Mttiptt  at- 

1897. 

1896. 

1895. 

1894. 

1893. 

1802. 

Oalvea'n  too. 

19,029 

10,415 

22,87 

9         7,181 

8,641 

10,826 

New  Orleans 

23,244 

21,924 

47,49 

1       32,221 

16,338       42,787 

Mobile 

4,402 

1,998 

2,69 

9         2,536 

674         1,772 

Savannah... 

15,832 

11,370 

11,49 

5         9,448 

7,676       12,329 

Ohas'ton,  &o 

2,005 

8,803 

10,36 

4         3,004 

1,221 

4,359 

Wllm'ton,Ao 

696 

1,333 

1,77 

9            629 

360 

1,408 

Norfolk 

7,794 

6,664 

12,82 

8         4,451 

2,754 

7,861 

N.  News,&o. 

197 

3,320 

3,21 

3         2,406 

1,115 

4,294 

AU  others... 
rot.  this  wk. 
Since  Sept.  1 

6,842 

5,688 

19,63 

3         5,654 

8,752 

6,647 

79,931 

71,518 

132,38 

1       66,530 

47,931 

92,186 

6116,10«|4617,015 

6988,41 

5  5373,309 

4451,897 

6378,324 

The  exports  for  the  week  e 

ndlng  this  evening  reach  a  total 
806  were  to  Great  Britain,  21,748 

ef  128,931  bales,  of  which  40 

to  France  and  66,330  to  the 

rest  of  the  Continent.    Below  are 

the  exports  for  the  week  and 

since  September  1,  1896. 

WuK  Bndim  .Vch.  1 

2.  1897. 

*yom  Sept  1,  1896,  to  Mch.  12, 180» 

mnoru 

EXJ}OTt4d  to — 

BxpoTted  to— 

Oreat 

CorUt 

Total 

Oreat 

Conti- 

flr«'«. 

France 

nent. 

Wuk. 

Brttain. 

rrance 

nent. 

Total. 

OalTettOQ 

10A60 

8,238 

2,S7k 

20,816 

609,696 

170,832 

264,34 

J  1,124,169^ 

Tex.  City,  4o.. 

79" 

798 



18,46 

J       18,450 

New  OrlesDi. . 

8.366 

12.806 

34.421 

66,692 

708,404 

361,782 

470,421 

)  1,543,616 

Mobile 

6,681 

6,634 

183  136 

23,49' 
6,40' 

3     160.«i7 
I       68.29e 

ITIorlda 

62,')B7 

l«.46e 

16,468 

48.263 

16,841 

833,20 

1     S9«.8aft 

Branawlck 

88.431 

3.86 

5       9a.89« 

Cliarletton... 

78,339 

176,424 

i     264,766 

Port  Bora!.... 

66,674 

66,074 

.. 

Norfolk 

100 

100 

140,297 

6,200 

S4,0« 

I     179,670 

N'portN.,  4c.. 

101 

101 

9,381 

9,381 

New  ITork 

8,088 

701 

10.863 

20,106 

246,349 

21,971 

145.14 

;     418,488. 

Bstton 

e.i»i 

64 

6.246 

199,167 

2,01 

201,181 

Baltimore 

2.261 

1.417 

3,681 

71,787 

7,462 

60,04 

!     128,296 

Philadelphia. . 

318 

313 

8,868 

4S( 

)        8.808 

8.  Fnm.,  40... . 



681 

47,26 

i       47,874 

Total 

Total.  1806-96. 

40^)9 

21,748 

6«,38C 

12«.e34  ! 

!,6.'!7,1S9 

684,878 

1,669.40 

r  4,^91,524 

S0.S19 

18,462 

81.228 

180.603 

,681,744 

419,672 

1.406.81 

I  3,608,127 

52a 


THK    CHKONlCLli. 


[  (^OU  LXIV. 


In  addition  to  *bor«  export*,  our  t«Ie)r»<iu  to-night  also 
|dT«  oa  the  (oUowing  amouot*  of  ootton  on  ■thiplKUirJ,  not 
Saiuvd.  at  the  porta  namod.  We  add  similar  ti<tires  for 
N«w  York,  which  are  prepared  for  our  special  use  by  Measrs. 
t^mbert  •&  Barro«r».  Produce  Cxoliange  Buildini^. 


Uai- 


IMallMT. 


K& 


1M«. 
1W6. 


oa  aairaoAao.  aor  OLa&aao  roa— 


•.•71 


Ma 
Mo 


4.100 
5,000 
7.000 


•S.IS3 


S7.S04 


8.0»4 
ft.9»7 
Hoa*. 
Nob*. 
Hon*. 
Mod* 
800 
Moaa. 


tt.8.M 


S.SO& 
9l.7a« 


>W»<fi> 


8.918 
Mear. 
4.900 
S,SOO 
1,100 
4.0U0 
6.000 


•a.77S 


80.07* 

9i.<aa 


IWoi. 


l.S4t 

MM 
Hod*. 

i.aool 

None.  I 
3,000 
MODO.  I 

Moaa. 


53,431 
19,97» 
None. 
8,000 
4.A00 
8,-JOO 
0,ttOO 
13.500 


£M*ta# 


5,644    115,400 


13.359    141.447 
30,554    190,365 


351. 069 
58.94S 
54,784 

-i9.«58 

\6,-iU 

1),115 

383,300 

46,885 


698.936 


595.948 
789,360 


A  Ttry  <|ui«t  speoulation  has  oontiaued  in  the  market  for 
OOtliiii  future*.  The  fluctuations  in  prioet  have  been  within 
comparatively  narrow  limits,  and  the  daily  oourse  of  prines 
hM  boon  lately  influenced  by  the  nature  of  the  advices 
raoaived  from  Europe.  The  net  changes  in  prices  for  the 
WMk  were  unimportant.  Saturday  the  market  was  weaker. 
Theidvices  from  Extern  Europe  was  of  a  disquieticg  na- 
ture and  prices  lost  5  to  8  points.  Monday  the  market 
t«med  stronger.  European  advioes  reported  the  poliiical 
■ttuation  as  improved  and  brought  buying  orders 
lai^galy  to  cover  contracts.  Home  operators  also  bought 
to  oovf r  short  sales.  The  cl  se  was  at  an  advance 
of  IS  to  U  points  for  the  day.  Tuesday  the  market 
<Hmnd  lower  under  general  selling,  promp  ed  by  ois- 
appointing  advicfs  from  the  Enelish  aarkets.  Toward 
the  close,  however,  advices  recei>ea  from  Europe  were  of  a 
more  Paoiflo  nature,  and  part  of  the  loss  was  recoverpd.  The 
olooe  showed  prices  8  to  6  points  lower  for  the  day.  Wednes- 
day there  was  a  firmer  market.as  European  advioes  coniinued 
of  ao  encouraging  nature,  and  prices  closed  3  to  4  points 
higher,  Tborsday  there  was  a  aull  market,  and  as  foreign 
advices  came  slightly  lower  prices  wtakened  somewhat,  clos- 
ing at  a  decline  of  3  to  5  points  for  the  day.  To-day  the 
market  opened  3  to  4  points  lower  and  ihen  further  declined 
3  poiots  in  response  to  weaker  foreign  advices.  Toward  the 
oloae,  however,  buying  for  Southern  account,  stimulated  by 
anticipated  serious  overfluw  cf  the  Mississippi  River,  caused 
an  advance,  and  most  of  the  loss  was  recovered.  The  olose 
was  steady,  with  prices  3  points  lower  to  4  points  higher  for 
the  day.  Cotton  on  the  spot  has  been  steady,  at  d  on  Mon- 
day prices  were  advanced  1-lOc.  To-day  the  market  was 
qnJet  and  unchanged,  middling  uplands  cloeingat  e^^c. 

The  total  sales  for  forward  delivery  for  the  week  are 
(78,400  bales.  For  immediate  delivery  the  total  sales  foot' 
ap  this  week  11,175  bales,  including  8,953  for  export,   1,738 

for  consumption, for  speculation  and  iiOO  on  contract. 

Tbb  following  are  the  cytficial  quotations  for  each  day  of  the 
put  week — March  fl  to  Mxrch  13. 

Bates  on  and  off  middling,  as  established  Nov.  22,  1893. 
and  revised  Dec.  11, 1895.  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 


Vatr  ._. ,m o.l>«    on. 

KUdUocralr.  ...  '>•    on. 

«eoodXlddllBC.....  ■«    on. 

MlddllnK ^  t,,  on. 

■MatLow  MlddUnx *|,  oS. 

LavKlddUng H    off. 

ItrtatOood Ordinary i>i«off. 


UoodUrdlnary o.  1        ofl. 

Good  Middling  linked. ..       Even. 
StrtotMlddlUig Stained..    7,,  oO. 

Klddllnx  Stained »a     o0. 

8trlot  Low  Mid.  StDlsao. .    st,,  op. 
Ix>wKtddlln([8talned....  m     oO. 


On  this  ha*is  the  prices  for  a  few  of  I  ho  grades  would  be  as 
follows. 


UPL^MiW. 


OoodOrdlaary., 
LowlUddUn^... 

MM.1ll.lir 

ioodM&dIin«.. 
MMdltof  yair... 


7«s 

aim 


6V 
6'» 


oil 


GULP. 


Sat.    Mon  Tnea 


Oood  Ordlnarr 

Low  XlddUax 

MiddUaa  

OoodMliMUac..... 
JOddUanratr. 


6>s 

7>s 

T>s 

7»«i, 

9H 


6>s 
7's 

8% 


Ral.    Man  Taea  Wea    lb.    Vrl. 


8'4  : 

6'» 

2?'« 

8>e 


e>« 


7V, 

8>e 


Wed 


6>9 

719 

'7.1,. 
Bag 


Th.    Prt. 


7'8 

7l!l„ 
sag 


tTAIMBD. 


LewKld«lla« 

MkrM  KlMltny 

Oaa«Ml4diim  natil. 


■at.    Hon  Taea  ITod 


6>»;, 


8 

6's 

7>.i 

714 


6 
6^ 


6 

e'g 


Tb. 


6 

7'* 


6>s 
7»8 
TV 

71»„ 

sag 
Prt. 


a 


MABKBT  AMD  SAUH. 


mwtMAMMmt 

ouwao. 


■ai'dar.  Ualfii 

ifODdar  'Qolct  at  l|« adv. 

TutDtmjKuty   

Wod'dariMtMdr 

PrMaT..i<<aiM 

TataL... 


SAiaS  OF  SPOT  AMD  OOaTBAOT. 


Oea-    Bate-    0<m-     _  ,  . 
jwrt.    tmmtp.  ut'Cn.  Inet.    J"**-*. 


8394 
3,SM 


8.903 


193 

181 
S4S 
5-il 
343 
105 


1.738 


500 


BOOl 


392 

631 
6,736 

521 
2,800 

105 


11,175 


Bale*  of 
futurtt. 


58,000 
Pe.ftOO 
101.900 
56,500 
64,500 
95,100 


473,400 


Tax  Salb  AMD  Peicks  ofr  Pcturk  at  New  York,  aro 
shown  in  the  following  comprehensive  table. 
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Sj 


O  A      Ma 


'  a    a 

iS.? 
2ii  I 


I  a    : 
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I  a:  r 


I  a. 


T**    9 

I  a   r 
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*  I 
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I  a   r 
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•  iDoludea  sale*  In  SepteiDl>er.  for  Se(>t«inbor,  15,100:  Beptember- 
Ootober,  for  October,  8(14.800:  Soiiteraber-November,  for  November, 
372.000;  September- Doooinber.  for  Deoomber,  2.290,000;  Septembor- 
Jaounry,  for  January,  7,114,100;  September-Pebruarr,  for  February, 
446,900. 

(3^  We  have  Inoladed  In  the  above  table,  and  shall  continue  eaoh 
eeekto  Klve,  the  averaite  price  of  fiitiireg  each  day  tor  eaoh  month.  It 
«U1  be  found  under  each  day  following  the  abbreviatloH  "Av'se  "  The 
averaireforeaob  month  for  the  week  la  also  given  at  bottom  of  table. 

t7*  For  exchanges  see  page  529. 

The  VisiBi.K  Supply  of  Cotton  to-night.as  made  up  by  cable 
and  telegraph  is  a.i  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  flgures  are  brought  down 
to  Thurwlay  evening.  But  to  make  the  tatal.s  the  complete 
Bguron  for  to-night  (Mch.  12),  we  add  the  item  of  exports  from 
the  United  States,  including  In  it  the  exports  of  Friday  only: 


MAhCH     3     I  "J-' 


THE    ('HRONICLK 


o27 


1(4U7.         LSbti         XBtfo.       iai>4 

Stock  at  LlTerpool bales.  1,333,000  1,159,000  1,834,0001,835,000 

Stook  at  London 4,000         6,000         6,000         7,000 

Total  Qreat  Britain  stock.  1,387,000  1,164,000  1,840,000  1,832,000 

Stack  at  Hamburg 19,000        26,000       30,000        24,000 

Stock  at  Bremen 192,000     233,000     354,000     215,000 

8t»ok  at  Amsterdam 6,000         9,000       20,000        17,000 

Stook  at  Rotterdam 300  200  200  200 

Stock  at  Antwerp 11,000       14,000       10,000       19,000 

BtookatHavre 218,000     296,000     518,000     470.000 

Stook  at  MaraelUes 5,000         7,000         5,000         7,000 

Stook  at  Barcelona 68,000       78,000       93,000       74,000 

Stook  at  Genoa 54,000        76,000       35.000        19,000 

Stock  at  Trlesto 13,000       24,000       14,000       19,000 

Total  Continental  atoeka..     586,300     783,200 1.079,200     864,200 
Total  European  atooks....  1,973,300  1,947.200  2,919,200  2.696,200 


130,000 
334,000 

50,000 
814.326 
323.319 

24.418 


168,000 
322,000 

35.000 
737.393 
362,634 

27,700 


55,000 
341,000 

41,000 
979.625 
353,976 

11.427 


153,000 
276,000 

51.000 
835.129 
304.814 

14,777 


India  cotton  am>at  tor  Europe 
Amer.cotton  afloat  for  Europe 
£g7Pt,BrazU.<bo.,atlt.for  E'pe 
Stock  In  United  States  ports  . 
Stock  In  U.  8.  interior  towns., 
llnlted  States  exports  to-day. 

ToWlrtalbleauoply 3.653,363  3,599,927  4,701,228  4,330,920 

Otthe  above,  totals  oi  American  and  other  descriptions  are  as  tollowa 

American — 

Liverpool  stook bales.  1,211,000 

Continental  stocks 514,000 

American  afloat  tor  Europe . .     334,000 

United  States  stock 814,326 

United  States  Interior  stocks.     323,319 

United  States  exports  to-day.       24,413 

Total  American 3,221,063  3,102,730  4,382,028  3,716 

Xatl  Indian,  Brazil,  (<e.— 


970,000  1,697,000  1,534,000 
683,000  999,000  752,000 
322.000  341,000  276,000 
737,393  979,625  83.M29 
362,637  353,976  304,814 
27,7uO  11,427  14.777 
20 


Liverpool  stock 172.000  188.000  137,000  291,000 

London  stook 4.000  6.000  6,000  7,000 

Continental  stocks 72.300  100,200  80.200  112,200 

India  afloat  for  Europe 130.000  168.000  55,000  153,000 

^gypt,  Brazil,  Ac,  afloat .^6.000  3').000  41.000  51,000 


Total  East  India,  Ac 434,300     497,200     319,200     614,200 

Total  American 3.221,063  3,102,730  4,382,028  3,716,720 

Total  visible  supply 3,655,363  3,599,930  4,701,2^8  4,330,920 

MiddUnK  Upland,  Liverpool..       3lb,,d.  4%d.         S^isd.  4>«d. 

MlddUng  Upland,  New  York.  7'40.       7ii,go.         6i,,c.  7'ao. 

Egypt  Oooct  Brown,  Liverpool         A^ied.  e^d.  5Ud.  sm. 

Peruv.RouKb  Good,  Liverpool         e3,^d.  6^.  b^A.       Si>,.d. 

Broacb  Pine.  Liverpool 3iS|ad.         4'isd.         33,nd.  43sd. 

Tlnnevelly  Good,  Liverpool..        SHj-^d.         4'igd.  3>4d.         i^isA- 

QT'  The  importa  into  Ck>ntlneDtel  ports  the  past  week  have 
been  76,000  bales. 

The  above  flicures  indicate  »n  increaxe  in  the  cotton  in  sight 
to-nii;ht  of  .V).4;{j  baleH  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  l,01'),S.5'i  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  b75.557  biles  from  1894. 

AT  THE  ISTERiOR  TOWNS  the  movement — that  is  the  receipts 
for  the  week  and  since  September  i,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorrespondinK  period  of  I89,>9S— is  set  out  in  detail  below. 
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*  This  year's  figures  estimated. 

I  Last  year's  flirnres  are  for  Newberrr,  8-  O. 

The  above  totals  show  that  the  interior  itooks  have  decreased 
daring  the  week  26,808  bales  and  are  now  39,315  bales  less 
I  fL"*™®  period  last  year.  The  receipts  at  all  the  towns 
have  been  19,011  bale*  more  tbannme  week  last  year  and  since 
Sept.  1  they  are  864,980  bales  more  than  for  same  time  in  1895-6 


WOOTATlONS  FOB  MIDDLING)  CJOTTON  AT  OTHER  MARKETS. — 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


^'ek  ending 

OLOSISO  QO'>TATION8  FOR   XIODLIKQ  OOTTOS  OK— 

ilarc/i  12. 

aatur. 

JTon. 

Tuts. 

Wednes. 

7i:a 

?'« 

7 

714 

7>4 

7^ 

71s 

eiBia 

f^' 

716 

Thurs. 

FH. 

Galveston . . 
New  Orleans 

Mobile 

Savannab... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
PhiladelpUs 
Angus  ta.. ... 
\femplils.... 
8t.  Lonls.... 
Rouston .... 
Cincinnati . . 
Louisville... 

7hs 

6'8 

7 
7 

74" 
7 

6''8 

f« 

7 

6i1,e 

7 

7'a 

7 

e'a 

613,g 

r« 

7 

7'4 

7^4 

7'a 

7% 

6i5,a 

7 

r« 

7 

71* 

714 

7>« 

7i« 

615,a 

716 

613,, 
6V 

■  7 
714 
714 
719 

6i1„ 

7 

719 

7^ 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Natchez 6lSj, 

Raleigh 6''8 

Selma 

Shreveport 6i« 


Atlanta 6^  I  Ihifaula 6''8 

Charlotte 7       IJttle  Rock....         6is 

Columbus,  Qa.  6^    Montgomery.. .6  V's 

Oolumbns.MlBS        6>3 1  Maahville 6^8 

Beckipts  from  the  Plantations.— The  following  table 
'Ddicatea  the  actual  movement  each  week  from  the  plantations. 
Ihe  figures  do  not  include  overland  receipts  nor  Southern 
consumption:  they  are  simply  a  statement  of  the  weeklr 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
Inally  reaches  the  market  through  the  outports. 


ffndinff— 


reb.    6.. 

•      18.. 

"     1».. 

"     ««.. 
Mch.    5.. 

••      12.. 


BmHpU  at  th$  ParU. 


1897.      181-6.   I   1885. 


101.604 
118,423 
81,:IM 
84,306 

as.soo 

70.031 


113.68»  166.088 
106,140,133.080 
100.306  01.807 
eS.«60Jl37,040 
8&,28«  110.836 
71.618  1.12.381 


St^k  at  Interior  Tovmt, 


189;.      1886.      1895. 


t44.4CO 
420.00( 
401,906 
374,233 
360.127 
323.319 


470.143 
458.278 
438.487 


466.163 
442.289 
420.269 


410.983U02.728 
381.288  388.860 
862.634136  2.97B 


Rec'vts  from  Plant'M. 


1897.      1896.       1806. 


74.778 
U4.I17 
67.746 
66.7«t 
71.155 
S3.12J 


86.884 
86.582 
88.803 
S'f.loS 
68.671 
49.881 


131,760 

108.886 
60.781 
120  SOB 
106.967 
07,401 


The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept,  1,  1896,  are  6,318,131  bales;  in 
1895-96  were  4,946.949  bales;  m  1894-9.5  were  7,385,0.56  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  79.931  bales,  the  actual  movement  from  plantations  was 
only  53,128  bales,  the  balance  being  taken  from  the  stocks  at 
the  Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  49,884  bales  and  for  1895  they  were 
97,407  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ina  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impos-sible  to  enter  ao 
largely  into  detail  as  in  our  regular  monthly  report,  but  aU 
tue  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  lA 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


JfarcA  12. 


Shlptitd— 

m  St.  lmu.. 

VUCalio 

via  Parker , 

ViaEvansviUe 

Via  Louisville 

Via  Cincinnati 

Via  other  route*,  Ao.. 


Total  gross  overland 

Deduct  Mhipmentr— 
Overland  to  N.  Y.,  boston,  Ae.. 
Between  intetior  towns........ 

Inland,  Ac,  from  South 

Total  to  be  deducted 

Leaving  total  net  overland*.. 


1896-97. 


Week. 


9,164 
2,576 

378 

'894 
3,471 
1,137 


17,619 

3,664 

138 

1,041 

4,S43 


12,776 


Sine* 
Bepl.  1 


445,958 
236,055 
14,381 
2,387 
117,386 
117,611 
105,815 


1,089,593 

274.290 

3,453 

28,263 

306,006 


733.587 


1895-96. 


V..I.         Since 
WeeK.     gfpf^   1^ 


11.564 

4,334 

710 

2,870 

1,541 

589 


21,408 

4,999 

15 

989 


6,003 


15.405 


446,637 

205,7«» 

14,268 

68 

112,810 

75,196 

75,921 

930,664 

207,003 

2,885 

36,850 


246,737 


683,927 


*  Incluaing  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  12,776  bales,  against  15,405  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  49,66ii  bales. 


In  Bight  and  Bpinnerif 
Takingi. 


Receipts  at  ports  to  Mob.  12 

Net  overland  to  Mch.  12... 

8outhem  consumption  to  Mch.  12 

Total  marketed 

Interior  stocks  in  excess 

Came  into  slcbt  during  week. 
ToUl  In  sight  Mob.  12 

Morth'n  spinners  tak'gsto  Mch.  1 2 


1896-97. 


_    .  Btnet 

''««*•     Sept.   1. 


79.931 
12.776 
19.000 


111.707 
>  26.808 


84,899 


6,115.406 
733.5^7 
566,000 


7,414.993 
202,726 


,617,718 


35,137  1,336,247 


1895-96. 


Week. 


71.518 
15.405 
17,000 


103,923 
*21,234 


82,239 


Since 
Sept.  1. 


4,617,015 
683,927 
551,000 


5,851,942 
329,934 


0,181,876 


20,826  1.325,974 


*  Oeerease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  84,899  bales,  against  82,2«9  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,435,34'^  bales. 
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WiATiim  R«PO«TO  BY  Tki.foraph.— Our  teleRTiiphii-  re- 
pcrt»  frtw  the  South  this  eveninn  iodio*t«  that  rain  ha» 
iallrn  to  •Imoat  all  distrioU  ilurioK  tb«  w^k  and  that  the 
traprralur*  bai  been  hUbrr.  la  aome  KCiion«,  particularly 
in  ib«  Oulf  Staua.  the  prtcipiution  baa  been  heavy,  and  aa  a 
^fultofibeemoraaive  rainfaU  oveifliws  bare  occurred.  In 
Tixaa  the  moblut*  has  been  bvneltcial,  but  in  the  western 
•ad  •outhweatera  portiona  of  the  State  more  i»  net-ded.  Some 
cotton  bat  been  planted  in  Texae,  but  Ken'rally  farm  opera- 
tlonii  haTe  b»ea  delayed  by  tbe  wet  weather.  The  Mis»issipol 
River  at  MempbU  <•  but  nine-tenths  of  a  foot  below  extreme 
hifh-waUr  mark  and  riaisg. 

Ocivntoti,  recM«.-Qeoeral  rains  durinR  the  week  haye 
been  very  benafioial  for  farmlwt  interests  and  all  crops,  but 
more  lain  is  badly  needed  over  Southwest  and  Wtstern  Texas. 
Some  ootton  has  been  planted  in  Southwest  Teza«  and  much 
Rrouod  has  been  prei>ared  for  notion,  but  it  needs  rain  to  im- 
prove woikinn  conditione.  We  have  bad  rain  on  H  re  days, 
the  precipitation  bf  ing  two  inches  and  twenty -six  hundredths. 
The  thermometer  baa  averaged  00,  the  talKbcst  being  72  and 
the  lowest  61. 

ft/e*fin«,  Teaso*.— Farmers  are  basv  planting  com  and  pro- 
paring  land  for  cotton.  Rain  baa  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  eighty-three  hundredths  of 
an  inch.  The  thermomet«r  has  averaged  07,  ranging  from 
Mio80.  .    ^ 

HmttmiUU,  TeMU.—Vfe  have  had  ram  nn  two  days  of  the 
week,  the  precipitation  reaching  seventy-fiva  hundredtjs  of 
an  inch.  The  thermometer  has  averaged  09,  the  highest 
being  92  and  the  Inwest  53. 

DaUat,  Tixat  —Farming  intareats  were  bsneftted  by  the 
week's  weather  and  planters  are  bu4y  putting  in  orn  We 
dtavo  had  rain  oa  one  day  of  the  week,  the  precipitation 
reaobing  ninety-nine  hundredths  of  an  inch.  The  ther- 
momettr  has  nuaged  from  40  to  84,  averaging  62. 

San  Antonio,  ITbwm.— A  good  ram  would  be  benoflciil.  We 
'have  bad  lisht  rain  on  one  day  of  the  week,  the  raiafall 
reaching  five  hundredths  of  an  inch.  The  thermometer  has 
averaged  71,  the  highest  b>iaK  86  and  the  loweat  54. 

LuUng,  Texas. — Nearly  all  corn  has  been  planted  and 
aooie  cotton  ia  being  put  in  the  ground.  A  good  rain  would 
be  beneficial  to  crops.  It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  eight  hundredths  of  an  inch. 
TlM  theimometfr  bas  areraeed  71,|rangiog  from  53  to  89, 

Ootumbia,  Tkcas. — Ttier«  has  been  only  a  trace  of  rain  dur- 
ing the  week.  Tbe  thermometer  has  ranged  from  63  to  83, 
averaging  73. 

Oi«ero,  TeaNM.— Some  ootton  and  corn  are  up  but  doing 
pootly,  lain  being  badly  needed.  There  have  been  showers 
oa  two  days  or  the  past  week,  the  precipitation  reaching  pight 
hundredths  of  an  inch.  Average  thermometer  70,  higlieBi  85 
and  lowtst  55. 

Br«nham.  Texas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  being  sixty  hundredths  of  an  inch. 
The  thermometer  has  averaged  08,  the  highest  being  86  and 
tb*  lowest  .50. 

Fort  \yorth,  Teaeas. — We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  ninety-nine  hundredths 
Of  an  inch.  The  thermometer  has  ranged  from  83  to  86, 
averaging  02. 

Wtatherford,  Texas.— "We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eighty-eiKht  hundredths  of 
an  inch.    Average  thermometer  63,  highest  84  and  lowest  40. 

New  Orleans.  Louisiana. — It  has  raiof  d  on  two  days  of  the 
week,  the  precipiiai ion  being  one  inch  and  fifty-two  hun- 
4i*dtbs.    The  ibermometer  bas  averaged  70. 

Shreveport,  Louisiana.  —There  has  been  rain  on  five  days  of 
(he  past  week,  ibe  rainfall  being  eighty  seven  hundredths  of 
•D  Inch,   The  thermometer  averaged  05,  ranging  froai  53  lo  80. 

Oaktmbm;  Mis»ts»ippi.—lhtr«  bas  been  rain  on  four  days 
of  the  week,  to  the  extent  of  three  ioob»s  and  thirty-flve  hua- 
dredtha.  The  thermometer  has  ranged  from  46  to  83,  average 
ingOS. 

Litand,  Missitttppi.—R%lxi  baa  fallen  during  the  week  to 
the  extent  of  two  inches  and  forty  hundredths.  The  thermc- 
nater  has  averagad  61*7.  ranging  from  43  to  75. 

Vielmburg,  MUtti»ippi.—yfe  have  had  rain  on  four  days 
^■riBC  tb«  week,  the  precipitation  being  two  inches  and 
twanty-foar  hundredths.  The  thermometer  has  averaged  68, 
IhahlKbast  being  81  and  the  lowest  51. 

Ifer^ian,  lfi««(Mipp<.— Eioe«ive  rains  have  caused  over- 
Aava.    Planting  prsfiaratioiM  have  bean  delayed  in  conse- 

UtOa  Both,  ArfeoMO*.— It  baa  rained  on  four  days  of  the 
waak,  tba  preciplutioa  reaobing  two  inches  and  sixty>one 
btuidredtha.  The  tbarmometar  bas  averaged  59,  ranging  from 
40to77  t 

Btlma, Arkanmu.— fuming  has  been  delayed  by  we 
wmlkm.  Baia  baa  fallen  on  five  days  of  the  week,  to  the 
astiat  of  four  laobaa  and  on*  hundredth.  An  overflow  from 
lUmpbU  to  Iha  Oolf  ia  threatened.  The  thermometer  has 
.aasfd  frooB  87  to  66,  averatcing  00. 

NashvtU*,  rentMasee-  Telegram  not  received. 

MtmpkU,  Ttomessee.— Wet  weather  has  stopped  all  farm 
work.  The  river  is  nine  tenths  of  a  foot  below  extreme  high- 
..!«■  n,..ir   .n<i   fUing.     The  week's  rainfall  has  been   two 


water  mark  and 


inches  and  twenty  ei<ht  hundredths  on  five  d  iys     The  tber- 
■OMilar  toa  a»iagad  50-3,  the  highest  being  7^-3  and   the 


87, 

MobHs.  iUa6a>a3.  — Ex'Mvsive  rains  and  overfljw  have  de- 
d  pta  ili  ig  prepara'.toa*.    Toero  baa  been  rain  during  the 


week  to  the  extent  of  one  inch  and  eighty  hundredths,  on 
three  dnr:i.  The  thermometer  has  averaged  60,  ranging  from 
69  to  77." 

ifoatiTOiiMrv,  ilfafMima.— Rain  has  fallen  on  three  days  of 
the  week,  ihe  precipitation  being  four  inohes  and  eighty-eight 
buadreilihs.  The  thermometer  has  ranged  from  58'  to  73, 
averaging  65. 

ifoiiison,  Florida. — We  have  had  no  rain  during  the  week. 
The  th»  rmometer  has  averaged  73.  the  highest  being  84  and 
the  lowest  SO. 

Savannah,  Oeorgia, — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  reaching  one  inch.  The  thermometer 
has  rangf d  from  40  t )  80,  averaging  04. 

Augusta,  Qeorgia.— There  has  been  rain  on  two  dayr,  the 
precipiiaiiot)  reaching  twenty-one  hundredths  of  an  inch. 
AversKe  thiTiiionieter  51),  highest  t-0  and  lowest  48. 

C/iarif8ton,  ^u/h  Caro/tna.— It  bas  rainid  on  five  days  of 
the  week,  the  precipitation  reaching  tbirly-five  hundredths 
of  an  inch.  The  theimometfr  has  averaged  60,  ranging  from 
40  to  74. 

Stateburg,  South  Carolina. — We  have  had  light  rain  on  two 
days  of  the  week,  the  precipitation  reaching  nineteen  hun- 
dredths of  an  inch.  The  thermometer  bas  ranged  from  40  to 
SI,  averaging  58' I. 

Oreenwood,  South  Carolina. — Tbe  week's  rainfall  has  been 
two  inches  and  s>x  hundredths,  on  four  days.  Average  ther- 
mometfr  53,  highest  00  and  lowest  45. 

Wt/son,  North  Carolina. — We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-five 
hundredths.  Tbe  thermometer  has  averaged  55,  the  highest 
being  72  and  the  lowest  40. 

The  following  statement  we  have  also  received  by  telegraph , 
showing  the  height  of  the  rivers  at  the  pointa  named  at 
9  o'clock  March  11,  1897,  and  March  13,  18M. 


New  Orleans Above  sero  of  gauge. 

Memphin AlMve  zero  of  gauge. 

NaahvlUe Above  zero  of  gauge. 

Bhreveport Atiovs  xero  of  gauge. 

Vloksl>nrK Above  sera  of  gauge. 


Xeh.  11, 

97. 

Itek.  12,  '96. 

Fttt. 

rtti. 

12-7 

340 

10-0 

299 

12-5 

4-8 

14-3 

S»-4 

18-1 

India  Cotton  Movement  Fbom  all  Ports.— The  reoelpta 
and  shipments  of  ootton  at  Bombiiy  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  U. 

BOMBAY   RHCEIPTS  4SO  SHIPMSNTS  FOB  KOOR   TB^BS. 


Tear 


'96-7 
'95-6 
•94-S 
'93-4 


Skipmenf  tkitmtk. 


Oreal    Oonti-   _  ,  , 
BrU'n.    Hsnt.     ^o'<^- 


5,000 

11,000 

1,000 


16,000 

31,000 

2,000 


SKipmenIs  tinte  Sept.  1. 


Ortal 
Britain 


Oonti' 
nent.    I 


Total. 

a_ 


Beeslpt*. 


This 

We*k. 


21.000 
42,000 
3,000 


7,0001   7,000 


16,000272.000 

38,00Oi35\0O0 

3,000!  109,000 

28,000i!<87,000 


288,000  (32,000 
393,000150,000 
112,000131,000 
315,000|C6,000 


Sine* 
«e>p(.l. 


797.000 

1,153.000 

.501,000 

884,OCO 


Oalontt*— 

1896  97... 

1895-96... 
Kadras- 

1896-97.. 

1898-96... 
All  otbom— 

1896-97... 

1898-96... 

Total  all- 
1896-97... 
1895-98. 


Shipments  for  the  week. 


Oreat      Oonti- 
Britain.     nent. 


1,000 


1,000 


!,000 


2,000 


TaiaL 


2,000 
1,000 


2,000 
1,000 


Shipments  stnee  Sept.  1. 


Britain.    Oonttnent.     Total. 


4,000 
4,000 


9,000 

18,000 


18,000 
■").000 


88,000 
4?  ,000 


21,000 
13,000 

17,000 
13,000 

42,000 
32,000 


80,000 
58,000 


25.000 
17,000 

26,000 
31,000 

57,000 
82,000 


108,000 
100,000 


■xpoBTS  TO  BOBOPa  raoM  4i     laniA. 


Shipments 

to  all  Europe 

from— 


Bombay .. . 
411  other  ports 


1896-97. 


This 


21,000 
2,000 


Total 23.000 


Since 
Sepl.1. 


288,000 
108,000 


396,000 


1895-96 


This 


Sin. 
Sept. 


4-i,000 
1,000 


393,000 
100,000 


43,0001     493,000 


1894-95. 


r*i« 


3,000 
3,000 


6,000 


«qX.l, 


112,000 
81,000 


193,000 


AI.KXANI>RIA    RKCKIPTH   ANU   HHIPMBNTS. 


4i«aamlria,  Bgypt, 
JfarcA  10, 


■•ostpt*  (oantars*).. 

Tills  week 

Since  Bept.l 


1896-97 


70,000 
8,161,000 


1895-96. 


85.000 


1894-95. 


78,000 
4,828,000 


This      Bines       nu      Sine*       This      Sine* 
tsesk.  Sept.  1.    wsek.   Sept.  1.     wsek.  Soft.  1. 


oS'ldTerpool    >     2.0001 263,0001     3,000  276.000 

ToOontlnentI .23,000  251,000    l3.0OO'23^.0OO 


Total  Europe 


125,0001514.000;  il5,000|814,000 


7,000  220,000 
11.000  255,000 

18,0001481,000 


A  oantar  li  98  pounds. 

lOfwhlobto  \m<trlnaln  1896-97,  3 ),S6<J  bales;  lo  1895-96,48,747 
baleK;  la  1894-98,31,018  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mch.  10  were  70,000  oantars  and  tbe  shipments  to  all  Europe 
33,000  bales. 

ManchK-STBR  Market. — Our  report  received  by  oable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yams  and  dull  for  thirtinge.  Manufa'Jturers  are  generally 
compi  lining.  We  givt-  the  prices  f  r  to-day  bdow  aal  Innte 
those  fi  r  previous  weeks  of  tain  and  last  year  for  cojipiris3a: 
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JFeb.5 
"  12 
"  19 
"  26 

.-]foh.5 
•'   12 


1897. 


Qo     I,        [SH  **».  8Mrl- 

32»  vop.  \ing$,  common 

Tunit.  tojinest. 


Coten 
Xid. 
Vpld* 


d.  d.  [B. 
6)4  9718  [4 
6ie  «7  !4 
6i«  «7  4 
63i8  »7i«  4 
6H    »7»iei4 


4.      a.    d. 


I    «6 
0i3»6    6 

0  «6    Sis 
Case    « 

1  »6    7 
Oiawe    7 


d. 

3.V3, 

379 

4 

3M38 
3iSie 


1896. 


32«  Oop. 
Twitt. 


d.       d. 

6\    »7',g 
6»is  »75,e 
eia    «7'i 
6%    ^719 
6-18  »7% 
67ig  a7H 


8H  J6».  «Air<- 

in^f,  common 

to  finest. 


d.      8.  d. 

4i«a6  7>s 

4    «6  7 

31936  7 

3    96  6I9 

3  »6  7 

4  «6  8 


Oott'n 
Mid. 
Vpld 


d. 

4''m 

418 

41333 

4^ 

4^8 


Sea  Islasd  Uotton  Movement. — We  havfl  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  rnland  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (March  13)  and  since 
Sept,  1,  1896,  the  stocks  to-niRbt,  and  tbtysame  items  for  the 
corresDondine  ppriods  of  ISQS-W.  are  as  ijUowb. 


1896-97. 

1895-96. 

aioek 

•ReeeiptM  to  Martk  12. 

Thit 
¥>tek. 

ainee 
Sept.  1. 

Thi* 
week. 

Since 
Sept.  1. 

1897. 

18(6. 

625 
56 
95 

31-.164 

10.293 

6,586 

333 
2 

72,300 

10,332 

4,783 

16,484 
3,293 
4,271 

10,954 

OliArl66toa,  Ao ....... 

2,446 

1,233 

Total 

776 

98,043 

335 

87,415 

24,048 

14,633 

The  exports  for  the  week  endin)?  this  evening  reach  a 
total  of  1,504  bales  of  which  1,16S  bales  were  to  Great  Britain, 
36  to  Franca  and  300  to  Be^^al,  and  the  amount  forwarded  to 
Noriliern  mills  has  been  076  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1895-96. 


KxportM 
from — 


B'vana'h,  Ao 
Oharlt'n,<S[0 
Florida,  &o. 
New  York.. 

Boston 

Ptiila.,  ifco... 

T«tsl 


Total  1895-6 


Weei  Snding  ilch.l2. 


Oreal  Fr'nee  _  .  , 
Brifn.      St.      '»*<"• 


300 


11 

1,057 

100 

1,168 


349 


300 
■"3"6 


336 


10 


47 

1,057 

100 


1,504 


ainee  Sept.  1, 1896. 


Oreat  Fr'nee 
BrU'n. 


15,023 
2,933 

9,i"li 

8,452 

675 


36,599 


259  32.887 


3,076 


5,314 
"T02 


8,492 


Total. 


18,104 
2,933 

14.425 

8,852 
777 


45,091 


5,806  38,663 


North'n  Mui 


Week.\ggpt.i 


S81 
"»5 


676 


23,866 
1,424 
6,586 


31,876 


1,221  34,504 


Quotations  March  12  at  Savannah,  for  Floridas,  common, 
8c.;  medium  fine,  lOc;  choice.  13J^c. 

Oharleston.  Caroiinas,  medium  fine,  17^c.;  fine,  18c.; 
fully  tine.  19@20c.;  extra  ttne,  35@30c. 

To  Abdush  Cotton  Excha.nqbs.— From  time  to  time  our 
State  legislatures  advance  unique  propositions,  as  the  following 
prei-s  despatch,  dated  Austin,  Texas,  March  10,  would  seem  to 
indicate  : 

The  Senate  to  day  passed  a  Joint  resolution  prorldint;  tor  tbe  calling 
of  an  internatinoal  cotton  coiirentloD  Augnat  2,  189',  at  Oalveston. 
THi  purposo  of  ilie  conTenllon  la  to  secure  concerted  leKlslallnn  for 
the  aholition  of  buoket  sbops  and  ootton  exoliaoKes.  whioti.  it  ia  con- 
tended, are  rulDing  ttie  price  of  cotton  by  tbeir  adroit  luanaKement  of 
macketa  of  the  world. 

Jute  Bctts,  Baooinq,  Sec. — There  has  been  nothing  doing 
for  jute  bagging  daring  the  week  under  review  and  prices 
are  nominal  at  4^gc.  for  l^^  lbs..  5c.  for  2  lbs.  and  oj^c.  for 
standard  grades  in  a  jabbing  way.  Car-1  >ad  lots  of  standard 
brands  are  quoted  at  ifa"-  ^ot  \%  Ibj.,  5c.  for  2  lbs.  and  SijC, 
for  2>^  lbs.  f.  o.  b.  at  New  York.  Jute  butts  are  dull  at 
1  I'lCc.  for  paper  quality,  l'40c.  for  mixing  and  bagging,  all 
to  arrive. 

Exports  of  Yarn  from  India  to  China  and  Japan.— 
We  give  below  a  statement  of  the  shipments  of  yarn  from 
India  to  China  and  Japan  during  the  calendar  years  1877  to 
1890,  inclusive: 

To  China  (bale* 
400  /A*,  eaek). 


1877.. 
1878. 
1870. 
1S80.. 
1881. 
1883. 
1883. 
18M. 
<1880. 
■1886.. 
48"- 


HS?; 


B9I. 
1899. 
1893. 
1894. 

J89S 4631075 

1896 471.035 


23,516 

45,933 

45.530 

64.194 

01,783 

HI  ,434 

94.982 

127,318 

154,517 

199,407 

205,158 

234.071 

254.897 

326.060 

365,038 

385,771 

317.900 

869,089 


To  Japan  flmtea 

400  Ibt.  eaeli.j 

142 

1,745 

4,843 

4,.'\27 

7.378 

9,8S4 
17.421 
13,846 
1U,020 
20,543 
39,730 
52,697 
63.220 
37.732 
10,939 
31,445 
14.102 
10,654 

3,830 

2,167 


Total 

baU$. 

28,658 

47,678 

.^0,372 

67,724 

69,181 

91,2S8 

112,403 

141,164 

173,537 

21il.S).^0 

244.883 

236.768 

316.917 

362,78'.J 

375,977 

407,216 

332,002 

379,743 

405,905 

473,192 


From  the  above  it  will  be  seen  that  the  shipments  to  China 
during  the  year  1898  were  by  far  the  heaviest  on  record,  but 
that  the  exports  to  Japan  were  smaller  than  in  any  year  since 
1878, 


EX0HA.NOKS.— The  following 
during  the  week: 
•09  pd.  to  exoh.  400  May  for  July. 
•1 1  pd.  to  exch.  600  May  for  auk. 
■01  pd.  to  exch.  1,200  July  for  Auir . 
•23  pd.  to  exch.  200  Dec.  for  Mar. 
•10  iMi.  r.o  exch.  100  Oct.  for  Sept. 
•10  pd.  to  eich.  100  May  for  Anit. 
•07  pd.  to  exoh.  100  Oct  for  Dec. 
■05  pd.  to  exch.  100  May  for  June. 
•05  pd.  to  exch.  200  June  for  Aag. 


ezohangefl    have  been  made 


'13  pd.  to  exoh 
01  pd.  to  exch 
'32  pd.  to  exoh 
'19  pd.  to  exoh 
•18  pd.  to  exi'h 
'22  pd.  to  exch. 
'.10  pd.  to  exch 
■14  pd.  to  exch 


200  Apr.  for  Aug. 
.  200  May  for  Jnne. 
.  .500  Doo.  for  July. 
.  .500  Moh.  for  Au(?. 
.  300  Moll,  for  July. 

1,000  Ueo.  for  May. 
.  50O  Deii.  for  July. 

400  Mcb.  for  J'ue. 


European  Cotton  Consumption  to  March  1. — We  have 
received  to-day  (Friday)  by  cable  Mr,  Ellison's  figures  brought 
down  to  March  1.  We  have  also  received  the  revised  tiCaU 
for  last  year  and  give  them  for  comparison.  The  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 


October  I  to  March  1. 


For  1896-97. 

Caklnxa  by  spinners.  ..bales 
Average  weight  of  balea.lb8 
Takings  tn  poonds..... 


For  1895-96. 

Takings  by  spinners. ..bales 
Average  weight  of  bale8.1bs. 
'■.^Minffuln  nonn(1« 


Oreat  Britain.     OonHnenL 


1,501,000 

503 

755,003,0iN> 


1,432.000 

505 

723,529.'V»A 


1,997,000 

483 

968,545,000 


1,734,000 

487 
0.11.461.'*'^'' 


Total. 


3,493,000 

4927 

1,723,543,000 


3,186.000 

495'3 

1.^77.098.000 


Aooordiai;  to  the  above,  the  average  weight  of  the  deliveries 
in  Great  Britain  is  503  pounds  per  bale  this  season,  against 
505  pounds  during  the  same  time  last  seasoi.  The  Coatmeatal 
deliveries  averai<e  48  >  pounds,  against  tS7  pounds  last  year,  .^ 
and  for  the  wiiole  of  Earoo'*  the  deliveries  average  493'7 
pounds  per  bale  against  49.5'3  pounds  last  season.  Our 
dispatch  also  gives  ttie  full  movemeat.for  this  year  and  latt 
year  in  bales  of  5)0  pounds. 


Oct.  I  to  March  1. 

1896-97. 

1895-96. 

000*  omitted. 

Great 
Britain 

Conti- 
nent. 

Total. 

Oreat 
Britain 

OonH- 
nent. 

Total. 

Bplnnen'  stook  Oat.  1. 

21, 
1.510, 

277. 
1,937. 

301. 
3,447 

67, 
1.447, 

535. 
1,709. 

602 
3,158, 

Supply 

0onsnuipt'D.31  week* 

I.'' 34, 
1,344, 

2,214. 
1,630, 

3,748, 
3,021 

1.514. 
1,344, 

2,244 
1,663. 

3,758. 
3,007, 

Spinners'  stock  Mob.  1 

190. 

534 

724 

170 

581, 

751, 

Weekly  Oontumption, 

OOe  nmitted. 

In  October  ........ 

64,0 
64,0 
64.0 
64,0 
64.0 

80.0 
80,0 
80.0 
80,0 
80,0 

144,0 
144.0 
144,0 
144,0 
144.0 

64.0 
64,0 
64,0 
64,0 
64.0 

79,0 
79,0 
79,0 
79,0 
80.n 

143,0 
143.0 
143,0 
143,0 
144.0 

In  November   .. 

In  December 

fti  Fehniarv    ...     - 

704 

4,601 
400 

1,793 
30u 

2.816 
40(1 
543 


The  foregoing  shows  that  the  weekly  consumption  is  now 
144,000  bales  of  500  pounds  each,  against  144,000  bales  of  like 
weights  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Oreat  Britain  and  on  the  Continent  have 
increased  130,000  bale<  during  the  month  but  are  now  27,000 
bales  less  than  at  the  :<nme  date  last  season. 

hhippino  News.— The  exports  of  ootton  from  the  United 
States  the  p»8t  week,  as  per  latest  mail  returns,  have  reached 
128.340  bales, 

_  Total  bales. 

New  Yo»«— To  Liverpool,  per  steamer  Oevio,  4,183  apland  and 

11  Sea  Island.... „ 4,194 

To  Hull,  per  steamer  Hindoo,  2.364  2,864 

To  London,  per  Bteanier  Ureoinn  Prince,  300.... 30O 

To  1  f  1th,  per  stcsmer  Mnntauk,  1,781 1,781 

To  Havie,  per  steamer  La  Qatcogne,  668  upland  and  36 

Bea  Island ..„ 

To  Bremer,  ter  neamtrs  AVer,  338...  Karlsruhe,  2,096 

..    Oldenburg,  2,617 

To  Uauburg.  per  steamer  Phoenicia.  400 

1  o  Antwerp,  per  steamers  British  Queen,  20O....Fii:sIand, 

To  Lisbon,  per  steamer  Peninsular.  300  V..V. .'.'.".. '.".V..'.*.'.VJ 
To  Genoa,  per  steamers  Bolivia,  468...  Barnia,  1,4S0.... 

Wei ra.  808...    . 

■•■o  Naples,  per  steamers  Bo  Ivln,  100 \^erra,  300 

To  Leghorn,  rer  steamer  Bolivia,  543 

New  OBLKAHs— To  Liverpool,  per  steamers  Astronomer,  4,010 

....Bernard  Hall,  '.i!,4tO.... European,   14,110 Uadn- 

leno,  1,80# Vesta,  5,000 27,330 

To  Blanohester,  per  steamer  Maritime,  1,600 1.800 

To  Havre,  per  steamer  Menilo,7,2S5 7,'285 

To  Bremen,  per  steamer  War,  6,44« 6,448 

To  Rotterdam,  per  steamer  Dukeof  York,  619 619 

TaOeuoa,  per  steamer  doottlsb  Prince,  3,765  3.768 

Oaltestom— J.    Liverpool,  pet  atoumers  Jtrltunnla, 5,8U1  .. 

William  Cllfle.  5.948 , 

To  Manchesler,  rer  steamor  Nlth,  1,109 

To  Bremen,  per  steamer  Ixiango,  6,:i<5 

To  BamburK.  per  uteamers  Ibex, 261 Soottlsh  Hero,  126 

..     Btratholyde,  1,931 

To  Rotterdam,  per  steamer  Llanthony  Abbey,  5''0     ... 

To  St.  Petersburg,  per  burks  Lanra,  1.1 53.. Weatburg,  1,400 
Pbsiacoi.-  -  To  Llv.  rpool.per  steameis  Cape  Co  rrientea,  1,407 

...Berra,  3,010       

8AVAIWAH-    o  Baieelona,  per  Bteameis  Oberon,  3,360.. ..Up- 

laods  3,84U. 7,300 

To  Genoa,  per  steamer  Dorset,  5,598 5,598 

BBCMSWioK—lo  Liverpool,  per  steamer  Annandale.  3,061 3,091 

Uharlutoh— To  Barcelona,  per  bark  Hebaatlasa,  2,10J 

No>  roi.K-To  LIvernool,  p  r  steamer  Pinner's  Point,  100...... 

To  I.,ondon  per  steamer  Merrimai'.  30O 

To  Hamburg,  per  steamers  Inohlsla,  200  ...Mab,  700...„.. 

To  Rotterdam,  per  steamer  Cervoiia,  223 

BosToa-io  i.lveri>ool,  per  steamers  Kausas,  3b8  upland  and 
363  Bea  Island. ...Norseman,  582  upland  and  100  Sea 

Island  ..  I'avonla.  1,135 2,448 

T.i  Hull,  jier  steamer  Cblcigo,  4  00  400' 

To  Yarmouth,  per  steamer  Boston,  122 122 

To  Ualltax,  persterimer  Bonavlstii,  SO 50  iT 

"ALTiiioBB— To  Liverpool,  per  steamer  Sedgemore,  1,801 1,801   ^ 

To  London,  per  steamer  Lord  Erne,  105 106 

To  Havre,  per  steamer  Cromwell,  650 650 

To  Bremen,  per  steamers  Aaoheo,  1.946 Crefeld,  1,304.     8,180 

To  Hamburg,  per  steamer  Patria,  400 400 

ruiLADBLPUiA— ro  Liverpool,  per  steamer  Waesland,  6i)8 608 

B*N  Kb*mcikoo-To  Japan,  per  Bfamer  China.  1,100 1,100 

OBATTLE  -  lo  Japan,  per  steamer  Wakanoura  Maru,  1,200 1,200 

TAOOMA— To  Japan,  per  steamer  Oiymijla,  950 950 

Totol - - « 123.540 


11,749 
1.909 
6,326 

2,868 

870 

3,S58 

4,417 


3,100 
100 
300 

9    ,■ 
31V 


580 


THE    <mRONlCLE 


fVou  LXIV. 


«r«*>ltl  WacU«rkaoe«  thw  woek  of  *eMela  cArryinjc 
Uatlad  ^itat«•  port*,  bringlaii  our  d»(a  down  to 


UrwiMOl-MaMk  lO-i 


Ban*— ll*rch  a   WUMi 


i«r  Rite.  4,109.. ..Uaroh 

.'  HnnltAB,  8.191. 

■  RoUarflnld,  8.338. 

t*  ^<»i«-itTem  twwiw  otooB'id.  a.a79. 

'   OMJUm-T*  UrerOMl-IUiak    8-8tMm«r  Orion,    4,043    . 
Marob  n-SMMner  F^dro.  3.600.. ..Maroh  lS-4»«*mer  boulal- 
a»^i|    I  7t3, 
famn*-U»nkt   Bt«— w  OmmtIm,  7.410.  ■.M«reh  13-St«amer 

BwiHH-  ll.ttfl 
T«  ni  ■!■    Million    Irtitwir  fi>i"ii""^    .Maroli  lO-SMMner 

Mtmltmmmm,  13.173. 
n  Baaborit  -Marah  S-atewnor  KMilutloo,  1.138. 
T«  Aann>rti-II>rch  6-0l«*nirr  C)>ya  BIm>iw,  A.lOn. 
matUM— To  Lirtrvooi— Hutch  ll-OtMioer  Montcomerjr,  .^.034. 
■ATAjni«B-1o  Bl»UMII-llwvli  9-.»u>aiDer  Kolymod,  4,C50. 
T»  »t»»l>or»— ll«»Bh  9-St«»iner  Holyrooi),  400. 
T»K«Tal— Much  ll-8(e«mer  LooonlltU,  9,358  upluid  and  300 

S«B  lalsBd. 
ttt  0—o»-  ll»rah  8  -tttmmw  Mart*.  1  J>50. 
VOVOLK  -  to  Loodon— lUreli  8— 4tMiiMr  Marrtmas.  100  (additional). 
■BwroBTirB«n-ri>UTarpool-Mtrah9-mMiiMr«b«nac<I(Mli,  l'>l. 
BuMO"— Ta  LIvarvMt— Ma>eh  3-8M*mar  Tietorlan.  1,636  iiplaml  and 
IM  turn  laland  ..  MarehS-  HMamer  Uataloota,  3<0  upland  and 
500  Oaa  laland. ...Maroii  O-tttAamer  eaobein,  &78  ...March  9— 
Bt«MMr  CMtlt'B,  3,«  87. 
T>  TafmonUi— Uaieli  6  «B»»amer  Yarmoath.  54. 
■  ai.TiMo>B-  ro  Urnrpool— Maieta  S-Hioamar  Boumora.  .V>4  ...Maroli 
ft-AMaaat  Ulatoraora,  1,660  oplaod  and  lOJ  aea  Island. 
Td  Bhuiuu— H«f<'li  10— 4u>a<a-<r  R  •land.  1,417. 
noLasiuaiA-To  UTerpool-lfareh  9— SMamer  Rhynland,  313. 

Uottoa  fraigbu  at  Ne^r  York  the  paot  week  have  been 
I  foUow». 
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I  06M1  BOt  ver  100  lb*. 
Utibpooi..— By  oable 
■tatsnwnt  of  the  week's 


from  LiTerpool  we  have  the  followii  g 
■ales.  BtookB.  fto.,  at  that  port. 


of  the  week bale* 

Of  whleb  ezportera  took 

Of  wblah  ■peoolaton  took. . 


Ffb.  19      Feb.  26.      Meh.  5.      Ueh  12 


62,000 

2,«00 

400 

48,000 

4,000 

69,000 

1,3«4,000 

1.217,000 

""',000 

72,000 

182,000 

180,000 


AMBBi  export. 

Vorwarded 

VNBl  nook— Bstlmated 

Of  whleb  ABierloaa-Eatlm'd 
Total  Import  of  the  week 

Of  wbleh  American. 

Aaonnt  afloat 

Of  w  bich  American 

~^e  loae  of  ttie  Laverpool  market  for  spots  and  futures  ea>  h 
6a^  of  the  week  ending  March  13  and  the  dailr  olodng  prioe 
of  apot  ootton.  have  been  as  follows. 


68,000 

2.i>00 

200 

61,000 

8,000 

71,000 

1,403,000 

1,223,000 

93,000 

H.n,000 

170,000 

lO-^.OOO 


89,000 
1,200 
1,000 
78,000 
X.OOO 
8R,000 
1,?98,000 
1,225,000 
86,000 
79,000 
1S4,000 
125,000 


57,000 
600 
300 
53,000 
6,000 
8^000 
1.383,000 
1,211,000 
76,000 
60,000 
112,000 
102,000 


MmHtrdmt 


Maitot,  { 
1:45  r.  ■.{ 


UpTda. 


bAozp. 


JWllTM. 

aUrkot.  { 

itetkot,  { 

4  r.  M.    ) 


Hardeo's. 


8"u 

7,000 
800 


8i«a4r  at 
1.04  ad- 
Taoe*. 

QaMt   bM 
auadr. 


Jf«n4«y. 
Uaiden'g. 

10.000 
BOO 


ataadr  at 

l.e4«t.S4 

daellne 

V«fT 

neaor. 


tutKtajf. 
nnaer. 

8.000 
600 


BteadT  at 
1.04  ad. 

ranca. 

ataadr. 


Wt^dat. 


Fair 

bnalnaaa 

doing. 

3»1m 

10,000 
500 


DalL 
Bteadr. 


ThurttFy. 


8t«ad7. 


3»l, 


8,000 
600 


Bteadr  at 
lallr 
dec 


!«!?.'"' 


Qalet. 


JWdoir. 
Qnlet. 

3l»,« 

8,000 
600 


Steady  at 
1.04  de- 
cline. 


Quiet. 


Tko  prloas  of  futorea  at  Lirerpool  tor  eaoh  day  are  give  n 
Prices  are  on  the  basis  of  Uplands.  Low  Middling 
unlaas  othorwiae  Br«t«d. 

fke  ■>■<•«* «r*  fi»*B  in  Brae*  and  OiU.      Thui:    8  63  meani 
.  aarf  «  01  iMM*  4  I-644. 


JTorcAeie 
JTorcA  18. 


'     ijsare 


■star. 


A  I  *. 
S6S355 
8  54  a  .^5 
8  55  3  5% 
8  55  i  55 
8  60.3  9(1 
Sftft  3  56 
8  63  3  53 
S  47  8  46 
S4V  <4:* 
8  4ll3  4l 
3413  41 


•m,     T«oa. 


1:46 
P.M. 


4. 
356 
856 
3  50 
3  57 
3  57 
,3  97 
13  54 
148 
|3  44 
3  42 
3  42 


I 


rjt.T_ 

4.  I  I 
3  97'» 
3  57  3 
3.^73 
3  57|8 
3  67'8 
3  57,8 
3  55  3 
3  49  3 
3  45,3 
3  43  8 
3  43  3 


.:4SI   4 
.u.r.M. 

"1 


Tfenrs.      Pri, 


1:46 

P.M. 


1:45 

P.M. 


4.      4. 

57  3  57  3  67 
57  3.57,3.^7 

57  3  67  3  57 

58  3  5-  3. -.7 
58  3  57  3  !<7 
58  3  57  3. -57 
55  3  56  3  55 
49  8  40  8  49 
49'3  45  3  45 
43  3  4313  43 
4n  3  43  3  4.-1 


4 
P.M. 


4.      4. 

3  58  3  58 
3  58  3  58 
3  58  3  5t1 
3  58  3  .58 
3  68  3  58 
3  5H  3  58 
3  50  3  56 
3  5O3  60 
3  46  3  40 
3  45  3  45 
8  45  3  45 


4 
P.M. 

d. 
3  57 
8  87 
8  97 
6  58 
3  58 
3  98 
3  66 
8  60 
8  46 
3  44 
3  44 


1:46 
P.M. 


4. 
3  55 
8  55 
3  65 
3  55 


4 
P.  v. 


d. 

8  55 
3  55 
3  55 
3  55 


3  5U3o5 


3  56 
3  53 
3  48 
3  44 
3  42 
3  42 


3  5 
3.-)3 
3  47 
3  43 
3  42 
3  42 


BREAOSrUPPS. 

Frioat,  March  12.  19»7. 

There  has  conlioued  a  very  narrow  and  uaintpresting  mai^ 
ket  for  wheat  flour.  Demand  has  been  linoited  almost  ex- 
clusively to  small  jobbing  orders  for  trade  brands,  as  bnyen 
generally  have  shown  a  dispodition  to  hold  back.  Mills,  how- 
ever, have  shown  no  dispasitioa  to  force  busi  nets  and  prioea 
have  been  fairly  well  mainiained.  A.t  the  close  ciiy  mills 
were  havinK  a  fair  call  at  steady  pries.  Rye  flour  bas  con- 
tinued to  sell  slowly  but  values  nave  bj«a  maintained.  De- 
mand for  oom  meal  has  b«!ea  quiet  but  prices  have  ruled 
steady.  To-day  the  market  for  wheat  flour  was  quiet  and 
barely  steady. 

There  has  been  a  moderate  amount  of  activity  to  the  specu- 
lative dealinKS  in  the  market  for  wheat  futures,  but  tbere  has 
been  a  decided  break  in  values,  the  decline  for  tbe  week 
amountiDR  to  Zli@8''i'i.  The  changes  in  prices  on  Saturday 
were  unimportant,  Monday  there  was  a  weak  market.  For- 
eign advices  were  easier  as  a  result  of  the  improved  political 
situation  in  Europe,  and  this  prompted  general  sel'iag.  under 
which  prices  declined  1?8S1?80.  Tu.'sdsy  the  market  was 
weaker  during  early  'Chauge  uuder  foreign  advices.  Toward 
tbe  olcse,  however,  there  was  a  demand  to  cover  con- 
tracts on  European  advices  reporting  the  political  sit- 
uation as  Irsa  favorable,  and  all  of  tbe  early  loss 
was  recovered.  Wednesday  tbere  wsa  a  quiet  market 
as  traders  were  holding  otT  awaiting  tbe  U  iverument  report. 
The  close  was  at  fractional  declineo,  in  sympathy  with  easier 
foreign  markets.  Although  the  Qoverument  report  placed 
tbe  reserves  in  farmers'  hands  at  only  8J,000,000  basbela,  the 
market  broke  badly  on  Thursday.  Tbere  was  free  liquida- 
tion by  loogs  as  foreign  advices  were  weaker  and  European 
political  advices  were  of  a  more  pacific  nature.  Toe  closa 
was  at  a  (J( dine  of  IfsQlJ^c.  for  the  day.  Tne  market  to- 
day was  lower  rluriug  early  'Jnange  ia  response  to  weaker 
foreign  advices.  Subaequenlly.  however,  the  lojs  was  re- 
covered as  an  improved  export  demand  sirnuUled  buying  by 
shnris  to  cover  contracts.  In  the  spot  market  business  was 
quiet  early  in  ihe  week  Yesterday  and  to-day,  however,  a 
fair  export  business  was  transacted.  Th^  purchases  amounted 
to  about  500,000  bushels  spring  wheat  for  forward  loading. 
The  particulars  were  k<4Dt.  private,  A'^  tna  cl  ne  .V  >  1  hard 
Duluth  was  quoted  at  88J^o.  f.  o.  b,  afloat;  No.  1  Northern 
Dalmh  at  S^p^c.  f,  o.  b.  afloat ;  No.  2  red  winter  at  88^c. 
r.  o,  b,  afl  >at  and  choice  do.  at  92^c.  f.  o.  b.  afl  lat. 

DAILT  ObOSiaO  PBIOBS  OP  BO.  B  BSD  WIBTBB  WBBAT 

daf.        Hon,  Tut$.  Wtd.  Tkuri      ^ri, 

S3^        82%  83>t  Sfg  80^  80>« 

82>«       80'g  81  809s  78%  78% 

80>«  ...  78>4  78Ss 

80»«       7«'8  70  78'4  76%  77 

77%       76  76%  791s  7369  74% 

There  has  been  a  quiet  market  for  Indian  corn  futures. 
Early  in  the  week  prices  made  fractional  gains  on  buying  by  a 
few  ehorts  to  cover  contracts.  Subsequently,  however,  there 
was  a  decline  in  sympathy  with  the  weakness  of  tbe  wheat 
market,  and  at  the  clote  prices  showed  a  slight  loss  for  the 
week.  In  the  spot  market  a  limited  export  business  has  been 
transacted  for  forward  loadin<.  To  day  the  market  was 
quiet  but  steady.  The  sales  included  old  No.  3  mixed  at 
2U^^c,  in  elevator  and  31o.  f.o.b.  afloat;  new  do.  at  i>9c. 
f,o.o,  afloat  and  steamer  mixed  and  yellow  at  27o,  in 
elevator, 

DAII,T  OLOSINO  PBIOBS  OP  BO.  S  MIXBD  OOBN 

dot.       MoH.       Tuf        Wmt.      Tnurt 

March 0.    29»8       sgog       29»ii       29>« 

ittMy  dKiivery „.e    30>e       3(>i«       30%       2h% 

July  delivery c.    31%       31%      31-s       31% 

September  delivery 0 S^% 

Oats  for  future  delivery  have  been  very  quiet, 
first  half  of  the  week  pricea  held  ateadv.  Liter,  bowever, 
prices  weakened,  in  sympathy  with  thti  depression  of  other 
grains,  and  the  close  was  quiet.  In  the  spot  market  a  lim- 
ited business  has  been  transacted  with  the  home  trade,  but 
the  export  demand  has  been  q  lier.  To-day  tbe  mirkec  was 
ucchanged.  The  sales  inclu  led  No.  2  mixed  at  23c.  in  ele- 
vator and  No.  2  white  at  2.S>^c.  ia  elevator. 

OAU.T  OLOSiaO  PBIOBS  OP  MO.  8  MIXBD  OATS. 

dtU.       Hon,      Tut*.       W»d.      Thurt.  Fr  , 

May  delivery o.    22  83  32  21%       21%  31% 

JuIydeUverv c 23%  ....  23 

Rye  and  barley  have  had  only  a  limited  sale  and  prices 
have  been  easier. 
Tbe  following  are  closing  quotations : 


March  delivery.. ........0, 

May  delivery,. .„._... ,0, 

June  delivery ...  ..c. 

JuIydeUverv ...e. 

8ei)tcmber  delivery c. 


29%  29% 

29%  29% 

31%  81% 
33% 

Djring  the 


nse..^ VbbLtSOO* 

Inperflne 8  20(1 

Iztra.  No.3..........  «  70« 

■ztra.No.l 3  25A 

Oleara 875» 

ttralKbU 4  10* 

oatent,  aprlnx 4  25S 


PIXIDB, 

3  75    Patent,  winter 94  60*  4  90 

Olty  mtlla  extras....     4  70«  4  80 
Bye  floor, «at>erane..   2S59|3  89 

Buckwheat  doar.... 9   .... 

Oom  meal- 
Western,  Ao. M    170*  180 

Brandywlne 189 


300 
3  3^ 

3  60 

4  15 
4  60 

.       „ 460 

I  Wheat  floor  Id  saoka  sells  at  prioea  below  thoae  for  barrola. 
GBalR. 


Wheat— 

SprlnK,  per  bush.. 

Bed  winter  No.  8.. 

Red  wliit«r..  ...» 

Hard,  N'l.  1 

Oaie— Mixed,  per  bn. 

White 

Ho.  8  mixed....... 

■n.  s  white... ...M 


81  « 
8I%9 
80  • 
88%* 

20  9 

21  -a 

33  3 
33%  9 


0. 

90 

93% 

98 

88% 
33% 
.«0 
23 

24%  I 

I 


Corn,  per  bosh—  o. 

Wearn  mixed......  2«%9 

No.  2  mixed 37%9 

Western  yellow...  27    9 

Western  white 28    9 

western,  per  bnsh,  88    9 

State  and  Jersey..  88    9 

Barley— Western 88    • 

reeding 32%9 


o. 
33 
31 
81 
31% 

42 
4S 
48 
88% 
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Thb  Aghicijltoral  Depaktmi£nt"s  Report  for  March  1.— 
The  report  of  the  Department  of  Agriculture  on  Distribution 
and  Quality  of  the  Corn  and  Wheat  Crops  of  1896  wan  issued 
on  the  10th  inst.  as  follows: 

The  crop  report  of  the  Department  of  ARrloulture,  based  on  returns 
from  three  Independent  sets  of  regular  c  )rre8pondeot9,  addel  to  sev- 
eral tbonsand  from  mills  and  elevators,  all  oarefoUy  combined  and 
■weighted,  relates  principally  to  the  distribution  of  principal  graim, 
the  stocks  remaiDlni?  on  farms  and  the  prop  irlions  of  merchantable 
andnDmerchaniable.  All  grain  In  the  hands  of  farmers,  Inolualng 
amonnts  remaining  over  from  previous  years,  are  laoladed  In  the  esti- 

vHof  AS  fftVAn 

The  corn  oil  hand,  as  estimated,  aggregates  1.164.0O0.noi  bushels. 
or51perceDtof  the  last  crop,  against  l,07'J.ooo,OtO  lo  March,  18t6. 
Both  ihe  proportion  and  the  quantity  in  original  haads  at  this  da^e 
are  nnpreiedented,  although  closely  approached  last  year  and  In 
Msrch,  l>-yo.  Correspondents  report  large  stocks  in  cribs,  particu- 
larly in  the  Prairie  Slates,  awaiting  better  prices.  „„„„-» 

The  aggregate  sold  from  farms  to  go  beyond  county  lines  Is  623,0.0,. 
000  bnshels,  or  27-3  per  cent  of  the  crop,  ihe  proportion  merchant- 
able IB  1.98«<.(  00.000,  or  S4-8  per  cent. 

The  wheat  reserves  in  farmers'  haods  amount  to  20'6  per  cent  of  the 
■crop,  or  88.000.000  bushels,  against  123.000.000  bushels  la?t  March. 
Of  this  amount  3  per  vent  is  reported  as  coming  over  from  previous 
crops.    The  proportion  of  wheat  sold  outside  the  county  is  51-7  per 

■  Of  oats  there  are  313.o00,OflO  bushels,  or  442  per  cent  of  the  1896 
crop  (707,348,40»  bushels),  yet  in  farmers'  hands.  Proportion  shipped 
beyond  county  lines.  27  per  oent. 

As  of  interest  in  connection  with  this  report  we  give  below 
a  statement  covering  the  stock  of  corn  on  March  1  for  a 
series  of  years  a*  made  up  by  us  from  the  Agriculttiral  De- 
partment's figures. 

On  hand  Ooniumed 

Marrh  1.  or  dittrioiued. 

Bushel*.  Per  el.  B'i$Ktlt. 

587.4b6,»43  33-7  l,0a9,5.1o,157 

512.224,003  ;<3-0  1,039.842,892 

675,00  ),000  37  6  1.120.000.000 

773,0o0.00,>  39-9  1.163.000.000 

603,000,000  36-2  1,062,000,000 

ftO'',00).oOii  34-9  l»48.«  OO.oOu 

787,000.000  39-6  1,201,00(1.000 

970,000,000  43-9  1,143,00.>,000 

542  OOO.OOO  30-4  948,000.000 

S60.000.C00  «l-8  1.200.000.U00 

627,000.000  88-5  l,001,000,00ii 

586.000,000  36-2  1,033,000,000 

475,664.450  89-2  737,205.602 

1,072.000.000  49-8  1,079.138,580 

1.164.000,000  51-0  1,119,875.165 


Prod  tut  of 

previous  year. 

Bunfiets. 

i.eip.wao.ioo 

1,551,06H.895 

l,795.0oO.OCO 
18^6..  1.936.O0O.0I0 
lb87..  1.665.000-000 

1.456  OXl.OJO 

1.988,000.000 

2.11J.0(0.000 

1.4M0.00O.000 

2.08('.00O.0OO 

1.62«,0OO.0O0 

i,«in.ooo.0i)0 

),«12. 770.052 

5,151. 13-1 ,5«0 

1897..  2.283.875,165 

ifae  Stock  of  wheat  on  March 
ahown  in  the  subj  .<incd  table. 


CoaH. 

■Catch,  1883. 

18H4 

••        188^. 


1888. 

I8B9. 

189). 

1891. 

1892. 

1893.. 

1894. 

1895. 

1^96. 


1  for  the  past  15  years  is 


Product  o/ 

Wbkit. 

pn  ri  nit  year. 

lHuheit, 

krcl 

1,  1883.. 

604.h5.470 

t* 

1884.. 

421,06x,irO 

" 

1885. 

512  765.000 

(4 

1886.. 

357,112.000 

t* 

1887.. 

457,218,000 

«« 

188H.. 

456,329,000 

t* 

1889. 

415,868,000 

4t 

1890  . 

490.560,000 

•• 

1891.. 

899.262.000 

4t 

1892. 

611.7f-O.00O 

1883  . 

615.'-4H.()l  0 

•* 

18S4.. 

C9t;.13'.',0<J0 

'• 

1895.. 

4n0.-J67.418 

*• 

1896.. 

467,  lu?, 947 

** 

1897.. 

427.094.347 

On  hand 

March  1. 

Bushelt. 
1 43.000.000 
119,000.000 
169,000,000 
107,000.000 
122.000,000 
132.000,000 
11-2,000.000 
156,000,000 
112,000.000 
17I.Ot0,0JO 
185,0: 0.OCO 
114.O0O.0iiO 

75,000.000 
123,000  000 

88,000,000 


Per  el. 
28-4 
28-3 
330 
30-1 
26-7 
24-9 
28-9 
31-9 
2-J-2 
28  0 
26-2 
288 
lii-i 
263 
206 


Oontumed 
ardulribuled, 
Buihelt. 
361,lt<5.470 
302.068,160 
343,765,000 
250,112,000 
385.218,000 
824,329  000 
30J, 863,0  >i> 
384,53r  .000 
2->7,262.000 
440,7sO,0OO 
380,949.000 
282,13.','00 
395,2K7,416 
344.10?,947 
339,634,317 


'  Far  acker  tablea  uaaallv  alven  here  «ee  pace  503* 


THE    DRY    GOODS    TRADE. 

Nkw  York,  Friday,  P.  H.,  March  12,  18i>7, 
There  has  been  a  quieter  market  on  the  spot  at  first  bands 
this  week  than  was  uoiioeable  tlie  previous  week  and  j  )bber8 
have  also  recorded  smaller  rr suits,  altboui{h  still  fairly  busy. 
Reports  from  the  Western  and  Southwestern  jobbing  centre^, 
however,  c^nticue  of  an  encouraKini;  character,  a  decidedly 
liberal  disttibuiion  of  seasonable  merchandise  being  in  prog- 
ress. Tbt  re  has  been  no  material  change  in  the  tone  of  the 
primary  market  in  any  direction.  The  demand  for  staple 
fiaes  seenu  sufficient  to  prevent  further  accumulaiioos  of 
•tucks,  but  has  no  appreciable  eSect  upon  the  volume,  and 
sellers  are  not  any  more  difficult  to  deal  with  than  before  for 
ready  supplies.  They  do,  in  a  number  of  instances,  shoir 
aome  reserve  in  accepting  contracts  for  future  delivery  on  the 
basis  of  current  prices,  but  it  must  be  conceded  that  the  con- 
servative policy  of  buyers  gives  them  but  few  opportunities  to 
exercise  it,  Hnd  quoiai ions  are  without  change  in  any  direc- 
tion. Cotton  (Ire.-B  fabrics  are  generally  in  good  shap>>,  par- 
ticularly in  fancy  printed  lines.  The  woolen  goods  division 
of  the  market  has  ruled  quieter,  but,  as  was  the  case  a  week 
ago,  this  arises  from  the  lessened  demand  for  low-grade  goods 
in  men's- wear  fat rics.  Financial  conditions  are  good,  com- 
plaints regarding  collections  being  seldom  heard.  .^ 
WooLK.N  OooDS. — Buyers  appear  to  have  got  pretty  well 
through  with  their  first  round  of  buMoess  in  low-priced 
■grades  of  all-wool  fancies  in  cheviots, cassimcr^sand  the  like, 
and  the  aggregate  buainess  in  heavy-weights  for  men's  wear 
shows  a  decrease  in  consequence.  "There  has  been  no  fallia;{ 
off  in  the  demand  for  the  better  grades,  however,  and  fair 
mIm  have  been  recorded  in  qualities  ranging  from  $  I  35  to 
41  80  in  both  woolens  and  worsteds  and  in  still  higher  grades 
of  fancy  worsteds.  Late  as  it  is,  reorders  for  spring  weights 
come  forward  for  quick  deliveries  of  low-priced  goods. 
Overcoatings  have  sjld  fairly  in  both  plain  atid  roUi{h-f  toil 
goods,  and  there  has  been  more  doing  in  cl  takings.  Dress 
ffoods  have  been  reordered  in  spring  lines  with  somj  freedom, 
and  a  fair  businesi  done  in  new  fall  goods.  Plain  lines  in 
Henriettas  and  carhmeres  hsve  an  uoward  tendency.  Flan- 
nels and  blankets  are  steady,  with  fair  sales. 


UOMB8TI0  Cotton  GIoods — The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  March  8  were  4,834 
packages,  valued  at  1194,083,  their  destination  being  to  the 
points  soeciSed  in  the  tables  below: 


New  Tobk  TO  March  8. 

1897. 

1896. 

Week. 

Since  Jan.  1. 

Week. 

Since  Jan,  I. 

82 

2.6oi 

89 
228 

35 
323 

40 

35 

1.7tt9 

232 

751 

61S 
19,696 

663 
4,349 
1,796 
3.443 

432 

l,2i;4 

12.697 

1,118 

24 

27 

231 

155 

■4 

162 
30 

310 

1,820 

40 

363 

1,028 

16,790 

India         .................... 

2,292 

Arabia.     .................... 

3,171 
2,932 

Africa 

2,669 

jlexioo  ...    .......••..■•... 

494 

1,6.<)4 

jouth  America... 

OCner  Ooantrles, ...... ...... 

10,149 
695 

Total    ......._ 

4,834 
"47884 

46.844 
8.750      ! 

2,803 

•  ■*• 

"iisoi 

42,217 

China,  via  Vanoonver".... 

7,317 

Total       

55.594      1 

49.534 

'  Prom  New  Eiutland  mill  points  direct. 

The  -value  of  the  New  York  exports  for  the  year  to  date  hag 
been  $1,919,428  in  1897  against  .$1,989,610  in  1898. 

In  brown  sheetings  and  drills  the  actual  demand  has  been 
moderate  again  and  readily  met  in  all  weights.  Few  bids  for 
forward  deliveries  of  any  volume  have  come  to  hand,  and 
these  have  generally  been  too  low  for  sellers'  acceptance.  In 
bleached  cottons  both  jobbers  and  manufaoturers  still  confine 
their  orders  to  limited  qaantities,  but  a  considerable  number 
are  buying  in  this  way,  and  prices  are  unaltered.  Wide 
sheetings  slow  and  unchanged.  There  tias  been  more  doing 
in  cotton  fiinnels  and  blankets,  mostly  on  memorandum. 
Denims  are  dull  and  easy  to  buy.  Ticks  steady,  with  mod- 
erate sales.  Other  coarsj  colored  cottons  quiet  and  feature- 
leas.  Kid-finished  cambrics  steady  at  3c.  for  61  squares.  In 
fancy  calicos  and  medium-priced  printed  specialties  a  fair 
supplementary  business  has  t>een  done.  Regular  prints  gen- 
erally quiet.  Staple  ginghams  irregular,  with  moderate  sales. 
Fine  dress  styles  fairly  reordered,  but  low  gradei  inactive. 
Print  cloths  have  ruled  dull  on  the  basis  of  3  9-16c.  for  extras. 


Sloekof Print  Olotlu— 
At  Providence,  64  sqaarea. 
At  Pall  Blver,  64  sqaares 
AtFaUHlver,odd  sizes 

Total  ■toak(pleoes).... 


18U5. 
ifo;-.  9. 
106.000 

54.000 
103,000 


1894. 
Jfar.  10. 
195,000 
345,000 

72,000 


1.221.000       263.000     612.0C0 

'  By  agreement  among  the  oloth  broken  no  detailed  statement  of 
the  print  oloth  market  Is  made  puDlto. 

FoREiON  Dry  Qoods.— 8ea.sonable  lines  have  been  in  steady 
request  in  dress  goods,  silks,  ribbons  and  various  fancy  de- 
paitmenis,  the  general  market  being  in  good  shape.  Fall 
busioefs  has  been  interfered  with  this  week  by  disturbing  re- 
porta  of  aibitrary  action  by  Congress  in  connection  with  tariff 
changes,  and  in  all  directions  a  falling  oS  in  orders  is  reported. 

Importations  and  Wareboaae  Wlthdratvala  ofDrr  Good*. 


?  9 
1   §: 

1   i 

g;  I  b;  5 

inni 

s  h  hs94 

B    |S   l.»<:  s2.a 
S   %4   B   ;  •"•  S 
"   OS  8:  :  :  !  2 

i*  i*   :::       T 

f-  Bi  1  Hi 
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•tate  aub  City  BtfA^TMyrr. 


TCRM*   OF    SUBSCRIPTION. 

Thi  ImrMTOM'  SurPLBHurr  will  be  furnished 
mtlkout  tatim  charm  to  ererj  annual  tubaoriber  of  the 

OOKXIBCIAL  AMUFIHAVOIAL  GlIRONMOLK. 

Thi  Stati  akd  City  Supplkmbkt  will  also  be  fnr- 
■\ab«d  wiihtut  txira  charge  to  erery  sabscriber  of  the 
OsBOiricLa. 

Thi  Bthbbt  Railway  Scpplbmbitt  will  likewiie 
be  fnnklMd  without  txtra  charge  to  every  Bubacriber 

of  Um  CBBOiriCLK. 

Thi  Qcotatioh  Scpplehbnt,  issued  monthly,  will 
aiao  be  furnished  without  extra  charge  to  every  sub- 
■oriber  of  the  Chroniolk. 
TERMS  for  the  Obbohioli  with  the  four  Snpple- 
abora  named  are  Ten  Dollars  within  the  United 
and  Twelre  Dollars  ia  Europe,  which  in  both 
I  inelndes  poataKO. 


Tersss  ef  Advertislar— ( Per  in«h  space.) 

OB*1lBe  Sa  80  I  Thrpe  MontliK    (13  tiuie«l..*2ri  00 

OmtMamih  (4  IKdm) . .  1 1  00   81x  monUta        (26  tluie«)  .    13  00 

TwaMootka         (8  UmM).  18  00  |  TwrlvaMontlu  (52  time*).     AS  00 

The  abere  tann*  for  one  month  and  upward*  are  for  standing  card*. 


Terrltarlal  Boads.— The  bill  provMiog  for  the  funding  of 
Um  rxistiDK  icdebtcdoMi  of  the  couDtiee  and  tchool  diatricta 
in  all  the  Territorlca  has  failed  to  pass  the  House  of  Repre- 
atntatiTCf. 

Aaacaada.  Moat —0omf  .9a/«.  — It  is  reported  that  school 
bonds  of  this  mnoicinality  to  the  amouot  of  $S0  000  have  heen 
disposed  of  St  par.  Tlie  'securities  bear  6  per  cent  interest 
asd  mature  in  1917. 

Aa4roteeciriB  roaaty.  Maine.— Bond  Offering.  Proposals 
will  he  received  until  8  o'clock  P.M.  Match  U.  18D7,  by  the 
OouBly  Commisaitnem  for  the  ijurchaseof  $30.000 of  4  percent 
boDds.  Tbe  securities  will  be  of  the  denoiiiination  of  $500 
each  snd  will  mature  in  from  ten  to  nineteen  vean*  from  date 
of  iimie.  Each  proposal  must  be  acoomoaoied  by  a  certified 
check  for  $1,000. 

Tbe  coontv's  present  indebtedness  is  $45,000 ;  assessed  valu- 
stioD.  $S8.4t7,B08. 

Barre.  Tt. — .Vof«  Safe. — Tbe  Boston  News  Bureau  reports 
tbst  tbe  City  of  Bsrre  bss  awarded  a  note  for  $10,000  to 
DoDscomb  &  JenniKU)  at  iJi  per  cent  interest.  The  loan 
was  is»wd  in  anticipation  of  taxes,  and  will  mature  Septem- 
ber 10,  1W7. 

BelBar,  N.  J.-Bon'i  5a/«-.— It  is  reported  that  the  $83,000 
of  5  per  cent  gold  improvement  bonds  of  this  borouKh  have 
been  awarded  to  M.  B.  Pbillipa  &  Co.  of  Trenton,  N.  J.,  at 

K.  The  other  bidders  were  K.  Beekman  Dnderhill,  D.  A. 
ran  &  Co.  and.  S.  A.  Kean.  Intereot  on  the  securities  is 
payable  semi-annually  and  tbe  princl|>al  will  mature  at  the 
rate  of  $9,000  per  annum  from  January  1,  1901  to  1917,  inclu- 
sive. Tlie  boiKis  are  of  the  denomination  of  $1,000  and  are 
Issusd  to  provide  for  the  construction  of  sewers  and  water 
work!  antl  the  improvement  uf  various  streets. 

"Isck  Hawk,  Col.— Bond* /VMjossrf.— Water-works  bonds 
o<  this  oily  to  tbe  amount  of  $20,I>U0  have  been  |>ropu8ed,  and 
tbe  question  of  itsuing  the  same  will  probably  be  determined 
by  Ike  people  on  April  5,  1897. 

Blafftaa,  Ohio.— Bond  Sale  — Oj  March  1,1897,  the  $3,000 
of  8  per  cent  bond*  of  this  village  were  awarded  to  N.  W, 
Harris  &  Co.,  of  New  York  City.  The  securities  are  dated 
Maicb  1,  1887.  interest  is  payable  eemi-annuallv  at  the  Vil- 
lags  Treasorar'a  oGBoe,  and  the  principal  will  mature  at  the 
rate  of  $300  par  annum  from  March  1,  1930,  to  March  1,  191.5, 
iDcjiisive. 

Tbe  bonds  are  of  tbe  denomination  of  $500  and  are  isaued 
to  provido  fanda  for  tbe  oooslraolion  of  an  electric- li^ht 
plant.  Tbe  sseessed  valuatioo  of  the  village  U  $}93,003 ;  real 
valuation.  9900,000,  and  tbe  popnlation  about  1,900. 

■••Mer,  C.o\.—Bon'i  Election.— A  proposition  to  issue 
tW.OOO  of  electric-light  bond*  will  Iw  submitted  to  a  vote  of 
the  ptople  of  Boulder  in  April  next.  Tbe  securities,  if  author- 
ised, will  bear  intereat  at  tbe  rate  of  6  per  cent  and  mature  in 
lao  yean  from  ilale  of  iarue. 

BraasbletoB,  Narro:k  P.  0  .  fa.— Bond  Eleetion.— On  May 
9T,  1M7,  tbe  propoaitioo  to  issue  $150,000  of  bonds  for  8tri*et 
■■d  sewer  iaiprovemenis  will  be  voted  on  by  the  people  of 
tills  pi  aoe. 

BalTale.  N,  l.—Bond  .SWe  — Oa  Mirch  6, 1897,  the  $194,- 
Otf7  II  of  SU  par  cent  grad»  crossing  bond*  of  this  city  were 
awarded  to  Josaph  I  Qavin  of  BufNln,  N.  Y.,  at  the  following 
prioea:  lOS-nO  for  $80,000;  102-S13  for  $50,000;  102- 185  for 
ItOiOOO ;  10»-1«  for  $4i,B><?  11.    The  other  bids  received  wore: 

n*W'.Sn«f;%?i;-n''.''..':-.*:.:::::::::::;:: lg?:^2§ 

BIsancMervmanaw.  HMtoa  Mms «,..MI  101270 


lit*  a  do.  Raw  York.V.  Y... 


I  Tbe  securities  are  dated  Ftb.  1.  1897,  interest  is  psvabta 
aemi-annualy  on  tlie  first  days  of  Februiry  and  Aneus'  >it  the 
office  of  the  City  Comptroller  of  Buffalo,  or  at  tbe  Gallatin 
National  Bank  of  New  York  City,  and  the  principal  will  ma* 
ture  Februarv  1,  1917. 

Tbe  bondtHl  debt  of  the  Oitv  of  Buffalo  on  Februarv  15  1897, 
leas  amounts  held  in  tbe  sinking  funds,  was  $18. 7ii1,i87  75: 
the  assessed  valuation  of  taxable  real  eetate  for  1896  is  $285. 
485,795. 

BarllactOB,  N.  J.— Bond  Sale.— It  is  reported  thtt  Bnr- 
lington  has  sold  $S,500  of  bonds  at  101-35  and  $1,800  at  10010. 

Canton,  Ohio.  — Bond  CMVriny.  —  Proposals  will  he  re- 
oeived  until  18  o'clock  noon,  March  20.  1897.  by  F.  U.  B:lden, 
City  Clerk,  for  the  purchase  of  $18,100  of  5  per  cent  street 
improvement  bonds  of  this  city.  Seven  thousand  seven  hun- 
dred dullarx  of  the  securities  will  be  ilated  August  1,  1 89A, 
and  the  remainder  April  1,  1S97;  Interest  will  t>e  pvvaoU 
semi-annuilly  by  the  Citr  Clerk  of  Canton,  or  at  the  offlsu  of 
Kountzf  Bros.,  New  York  City,  as  the  purchaser  may  desire. 
The  bonds  are  of  the  denominations  of  $300,  $400,  $600  and 
$900,  and  will  mature  as  follows:  $8,000  at  tbe  rate  of  $400 
every  two  years  from  August  1,  1896  to  1906  inclusive;  $5,400 
at  the  rate  of  $000  per  annum,  from  August  1,  1897  to  1905 
inclusive;  iSyo  on  August  1.  1906;  $5,400  at  the  rale  of  $900 
I>er  annum  from  April  I,  1898  to  1908  inclusive. 

No  hi  1  for  Icsi  than  p»r  will  be  conaiderod,  and  each  pro- 
posal must  be  accompanied  by  a  certified  obe:k  for  $1,000. 

Claelnnatl,  Ohio— Bond  Co//.— Notice  has  been  given  that 
the  following  bonds  of  tbe  City  of  Cincinnati  have  been 
called  for  ))iyment  on  May  1,  1897,  after  which  da'e  the 
seoiuities  will  cease  to  bear  interest : 

Police-fund  deficiency  bonds  of  1885,  Nos.  1  to  86,  Inclusive, 
of  $1,000  each,  and  Nos.  1  to  2,000.  inclusive,  of  $100  each. 

Oeneral  dt«flciency  bonds  of  1885,  Nas.  1  to  474,  iocluiive, 
of  $500  each. 

Cleveland.  Ohio.— Bond  Q^'sringr.- PropoiaU  will  be  re- 
ceived until  12  o'clock  noon,  April  7,  1897,  by  H.  L.  R^ssiter, 
City  Auditor,  for  the  purchase  of  $100,OOJ  of  4  per  cent  pjlice 
station  coupou  bonds  of  this  city.  The  secjriiies  will  be 
dated  April  1,  1897,  interest  will  ha  payable  semiannually  on 
the  first  days  of  April  and  October,  and  tbe  principal  will 
mature  April  1,  1917,  both  principil  and  interest  being  oay- 
able  at  the  American  Exchange  National  Bink,  of  New  York 
City.  Toe  bonds  are  of  the  denomination  of  $1,000  each  and 
are  to  be  ismed  to  extend  the  time  of  payment  of  alike 
amount  of  police  station  boads  maturing  May  1,  1897. 

No  bid  for  lesi  than  par  and  accrued  mterest  will  be  con- 
sidered, and  each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  5  per  cent  of  the  amount  bid  for. 

The  city's  present  indebtedness  amounts  to  $10,8>4  526; 
water  debt  (included  in  total  debt),  $2,091,977;  sinkinir  funds, 
11.818.200;  net  debt,  $6,441,819.  The  tax  valuation  is  $134,- 
668,005;  real  valuation,  $59J,000,000.  The  pdpulation  is  esti- 
mated at  875,000. 

Colambas  Ohio- Bond  Caif.- Notice  has  been  given  that 
various  Btre>>t-improvement  bonds  of  this  city  to  the  amount 
of  $883,500  have  been  called  for  payment  on  March  15.  1897, 
after  which  date  the  securities  will  cease  to  bear  interest. 

Bond  Safe. — This  city  has  awarded  $47,000  of  4  per  cent 
twenty-yoar  bonds  to  the  Ohio  Savings  Bank  of  Columbus, 
Ohio,  at  111-875. 

Denton  County,  Texas.- Bond  Safe— Court  house  bonds 
of  this  county  to  tbe  amount  of  $82,000  have  been  sold. 

Kaatchester,  N.  l.—Bond  Offering.— FtopoatAa  will  be 
received  until  8  o'clock  p.  M.,  March  16,  1897,  by  Herbert  D. 
Lent,  Town  HuiMsrvisor,  for  the  purchase  of  $.'J'),ODJ  of  4  per 
cent  and  $3,520  of  0  per  cent  bii(hway  improvement  b mdsof 
this  town.  The  securities  will  bs  dated  April  1,  1897,  a^(l 
the  interest  will  be  payable  semi-annually  at  the  People's 
National  Bank  of  Mount  Vernon,  N.  Y.  The  $30,000  of  4 
per  cent  bonds  will  mature  at  the  rate  of  $5,000  per  annum 
from  April  1,  1005,  to  1910,  inclusive;  $5,000  of  the  5  per 
oent  bond-i.  at  the  rate  of  $1,000  per  annum  from  April  1, 
1898  to  1902,  inclusive,  and  $52l)  on  April  1,  1908.  The  secur- 
ities sre  of  the  denomination  of  $1,000,  except  one  of  the  5 
per  cent  bonds,  which  is  for  $5'20. 

Bach  bid  for  the  4  percent  b3nd4  must  be  accompanied  by 
a  certified  check  for  $500,  and  for  the  5  per  cent  bonds  by  a 
oertified  check  for  $100. 

Tbe  present  indebtedness  of  the  town  is  $31,680,  a  oitt  of 
which  H  chargeable  to  the  City  of  Mount  Vernon,  N.  Y.  The 
assefsfd  valuation  (about  30  per  cent  of  the  actual  value)  is 
$888,687. 

Ellfaore.  Cal.— Bond*  Auf^toriced.- This  city  has  decided 
to  issue  $20,000  of  0  per  oent  gold  bonds.  The  securities  will 
be  dateit  July  I,  1897;  interest  will  be  payable  semi  annually, 
on  tbe  first  days  of  January  and  July,  and  the  principal  will 
mature  at  the  rate  of  $500  per  annum  from  July  1,  1898,  to 
1987  inclusive,  both  principal  and  Interest  being  payable  at  the 
office  of  the  City  Treasurer  of  Elsinore.  Tbe  bonds  will  be  of 
the  denomination  of  $500,  and  are  to  be  issued  to  provide 
funds  for  tho  construction  of  a  water  system.  This  issue  will 
be  tbe  only  debt  of  the  city.  The  assessed  valuation  for  1896 
was  $187,000;  actual  value  about  $450,000.  Tbe  population 
is  estimated  at  600. 


lui  .t/«       Far  Rockawar,  N.  ¥.—Bomis  .A«tffiori?ed,— A  bill  author- 
101-200  I  ixing  this   municipality  to  issue  $35,030  of  sewer  bonds  has 


March  13,  1897.] 
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passed  the  New  York  Sta'-e  Lfgislaluie  and  has  been  signed 
by  the  Governor. 

GalrestOD.  Tex.— Bond  Neics.—A  bill  has  been  introduced 
in  the  State  L-Rislatur.Acf  Tfxasto  amend  the  present  charter 
of  tfceCtyof  Galveston.  Among  Ihe  various  amendments 
proposed  it  is  provided  that,  in  addition  to  the  $1,240,000  of 
bonds  authorized  by  the  present  charter,  the  city  shall  be  al- 
lowed to  ifsue  $550,OCO  of  bonds,  of  which  §200,000  shall  be 
aiplied  to  funding  the  existing  floating  indebtedneae:  $300,- 
OOO  to  the  construction  of  a  sewerage  system  and  $50,000  to 
the  improvement  of  various  streets.  The  securities  will  be 
of  the  denominations  of  $100  or  a  multiple  thereof,  the  fund- 
icg  and  i-treei -improvement  bonds  to  bear  interest  at  a  rate 
not  exceeoing  5  per  cent  and  to  mature  in  forty  years  from 
date  of  issue.  The  sewerage  bonds  are  to  be  secured  by  a 
sinking  fund  of  2%  per  cent  of  the  amount  outstanding, 
which  shall  be  applied  to  the  redemption  of  the  bonds  when 
'the  same  can  be  obtained  on  reasonable  terms. 

Glllelt,  Col.— Bond  Election.— It  is  reported  that  a  propo- 
sition to  issue  $20,000  of  bonds  for  the  construction  of  water- 
works will  be  put  to  a  vote  of  the  people  of  this  town  in  the 
spring. 

Greensboro,  N.  C— Bonds  Authorized.— Bonds  of  this  city 
to  the  amount  of  $50,000  have  been  authorized. 

Green  Spriogr.  Ohio.— Bond  Election —It  ia  repoited  that 
a  proposition  to  issue  $20,000  of  bonds  to  pay  the  cost  of 
water-works  and  an  electric-light  plant  will  be  put  to  a  vote 
of  the  people  of  Green  Spring  in  a  few  months. 

(Greenwood,  8.  C— Bond  Election.— Oa  April  13,  1897^  the 
citizecs  of  this  town  will  vote  on  a  proposition  to  issue  $35,000 
of  thirty  year  bonds  for  the  construction  of  a  court-house  and 
j»il. 

Hamilton  County,  Ohio.— Bond  Sale— It  is  reported  that 
the  |t(,000  of  4  per  cent  seven  year  platting  bonds  of  Hamilton 
County  were  taken  by  Seasongood  &  Mayer,  of  Cincinnati. 

HaTerhill,  Mass.— Bond  ScUe.-Oa  March  5,  li*97,  the  $66,- 
OtO  of  4  per  cent  highwav  and  sewerage  t>onds  of  this  city 
wer«  awarded  to  Blodget,  Merritt  *  Co.,  of  Boston,  Mass.,  at 
103-77.    The  other  bids  received  were: 

Catbman.  Fisber  A  Phelps.  Boitoo,  Mau 103'S73 

Tr.wer,  UldiUDRD  ATo..  Booton,  M»»8 108'570 

Jose  Parker*  Co..  Ronton.  Mass 103-5479 

Jw.  W.  LoDestret-t  A  Co.,  BoatoD.MaM 108-604 

Cen.  A.  Femald  A  Co..  Bostnn.  MaM 103-410 

Parkinson  A  Burr.  Boston.  Mass 103-383 

K.  L.  Day  AOo  .  BoRfm.  Mass 108-329 

Bl»ke  Bros.  A  Co..  Bocton.  Mass 10i-31o 

K.  H.  Rolltos  A  Sods.  Boston,  Mass 103-280 

Estabrook  A  Co.,  Boston.  Mass 103-190 

W  J.  Hayea  A  Bods.  Boston.  Mass 103170 

«'.  H.  Wblte  A  Co..  New  Mirk 103-150 

Dteiz.  Derison  A  Prior.  Boston,  J<m8 103077 

E.  H.  Gay  A  Co.,  Boston.  Mass 103-510 

The  sfcuriiies  are  dited  March  1.  1897;  interest  is  payable 
semi-annually,  on  the  6rst  dayiof  Maich  and  September,  and 
the  principal  will  mature  March  1.  1907.  both  princip'il  and 
ini( rest  heing  payable  at  the  office  of  the  City  Treasurer  of 
Haverhill.  The  hoods  are  of  the  denomination  of  $1,000  each, 
and  their  payment  is  provided  for  by  a  sinking  fund.  The 
gross  bonded  debt  of  the  city  on  March  1,  1897,  including  this 
isftue,  was  $1,865,679;  net  water  debt  (included  in  total  debt), 
$863,934  75;  sinking  fund,  $303,276;  net  city  debt,  $700,468. 
The  debt  limit  (2}i  per  cent  on  the  net  average  valuation  for 
the  last  three  veare).  together  with  the  various  excesses  al- 
lowed, is  $707,269.  The  assessed  valuation  for  1896  was  $33,- 
863,290;  the  population  for  1897  is  estimated  at  85,000. 

Harrlman,  Tenn. — Bonds  Proposed. — The  people  o?  this 
rounicipalitv  propose  to  issue  bonds  for  the  erection  of  an 
electric-light  plant. 

Helena,  Mont. — Bond  Offering, — Proposals  will  be  received 
until  12  o'clock  noon  March  39. 1997,  by  Massena  Bullard,  City 
Clerk,  for  the  purchase  of  $161,500  of  5  per  cent  series  F  re- 
funding bonds.  The  securities  will  be  dated  January  1,  1896; 
interest  will  t>e  payable  semi  annually,  ami  the  principal  will 
maiure  as  follows:  tS.OOO  at  the  rate  of  $o(X)  per  annum  from 
Jat  uary  I,  1900,  to  1915  inclusive,  and  $1,'>3,S00  on  January  1, 
1016.  both  priricipal  and  interest  being  parable  at  the  office  of 
the  City  Treasurer  of  Helena  or  at  the  Third  National  Bank 
of  New  York  City,  as  the  purchaser  may  desire.  The  bonds 
are  of  the  denomination  of  $500  each.  The  bonded  debt  of  the 
oily,  trclu'ling  this  issue,  is  $391, .'K)0;  assessed  valuation  (about 
J4  of  actual  value),  $12,656,783.  The  population  is  estimated 
at  15,000. 

Hie*.  Texas. — Bond  Offering. — Proposals  will  be  received 
until  March  23,  1897,  by  O.  W.  Hail,  Secretary,  for  the  pur- 
chase ol  $75,000  of  5  per  cent  town  bonds. 

High  Point,  N.  C.—Bond  Eltction.-U  is  reported  that  an 
election  will  soon  be  held  at  'his  place  to  vote  on  issuing 
school  bonds  to  the  amount  of  $10,000. 

Hobokea,  N.  i.—  Bonds  Authorized. — School-building  bonds 
of  this  city  to  the  amount  of  $90,000  have  been  authorized. 

Holden,  Mo.— Bonds  C'n.?o/d  —The  $25,000  of  5  per  cent 
water- works  bonds  of  this  city  were  not  sold  on  Februarv  1", 
1897,  no  satisfactory  bids  for  the  same  having  been  received. 

Holyoke,  Vm —Temporary  Loan.— The  eight  monthi 
loan  of  $50,000  of  this  city  was  awarded  to  Jas.  W.  Longs'reet 
&  Co.,  of  Boston,  Mass.,  at  305  per  cent  interest  and  $1  50 
premium.    The  other  bids  received  were  as  follows: 


Per  Cent. 

Bond  A  Oooflman,  Boston.  Mass  3-16 

BlortRet,  Merritt  A  Co.,  Boston,  Mass 3-17 

Diinscomb  A  Jennison,  Boston,  Mass. 3-18 

Blake  Bros.  A  Co.,  Boaton,  Mass 3-30 

R<)i;er8.  Newman  &  Tolman.  Boston,  Mass... 3-40 

Cnrtia  A  Motley,  Boston,  Mass 3-50  and  $7-00  premium^ 

Kdaerly  A  Crocker 3'50  and  «6-25  premium. 

K.  H.  Rollins  A  Sons.  Boston,  Mass 3-50  and  $5-uO  premium. 

Estabrook  A  Co.,  Boston,  Mass 3-50 

Bond  Offering. — Proposals  will  be  received  until  7:30  P.  M., 
March  16,  1897,  by  Pierre  Bonvouloir,  City  Treasurer,  for  the 
purchase  of  $109,000  of  4  per  cent  coupon  gold  school  bonds 
of  this  city.  The  securities  will  be  dated  March  1, 1897;  inter- 
est will  be  payable  semi-annually  on  the  first  days  of  March 
and  Seotember,  and  the  principal  will  mature  March  1,  1917, 
both  principal  and  interest  being  payable  at  the  National  Hide 
&  Leather  Bank,  of  Boston,  Mass. 

The  bonds  will  be  of  the  denomination  of  $1,000  each  and 
will  be  secured  by  a  sinking  fund. 

Each  proposal  must  be  accompanied  by  a  certified  check 
for  $2,C00. 

Homestead,  Pa.— Bond  SaZe.— Refunding  bonds  of  this 
borongh  to  the  amount  of  $20,000  have  been  sold.  The  se- 
curities are  dated  January  1,  1897;  interest  is  payable  at  the 
rate  of  5  8-5  per  cent,  and  the  principal  will  mature  in  twenty 
years  from  date  of  issue,  subject  to  call  after  1903. 

Indianapolis,  Ind.— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  o'clock  noon  March  31,  1897,  by  E.  M.  John- 
son, City  Comptroller,  for  the  purchase  of  $350,000  of  4  per 
cent  park-improvement  bonds  of  thi-»  city.  The  securities 
will  be  dated  April  1,  1897;  interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July,  and  the  prin- 
cipal will  mature  January  1, 1937,  both  principal  and  interest 
being  payable  at  the  ofBce  of  Winslow,  Lanier  &  Co.,  New 
York  City.  The  bonds  will  be  of  the  denomination  of  $1,000 
each. 

No  bid  for  less  than  par  and  accrued  interest  will  be  con- 
sidered, and  each  proposal  must  be  accompanied  by  a  certified 
check  for  3^  per  cent  of  the  amount  bid  for. 

The  official  advertisement  of  this  bond  offering  will  be  found 
elsewhere  in  this  Department. 

Jacksoa,  Tenn.— Bonds  Proposed. — U  is  reported  that  the 
town  of  Jackson  proposes  to  issue  $25,000  of  school  bonds. 

Jamaica,  N.  \.—Bond  News.— Mr,  J.  F  Hume,  of  New- 
York  City,  is  contesting  the  validity  of  $450,000  of  bonds  of 
this  town,  recently  awarded  to  him,  on  the  ground  that  they 
were  illegally  issued.  Under  the  general  law  a  proposition  to 
issue  bonds  must  be  voted  upon  by  the  people.  This  was  not 
done  in  this  case. 

Bond  News  —A  bill  authorizing  this  village  to  issue  $300,- 
000  of  street-improvement  bonds  has  passed  the  State  As- 
fembly, 

Lawrence  Coanty,  Ohio.— Bond  Sale  —It  is  reported  that 
Liwrence  County  has  sold  $6,000  of  5  per  cent  refunding 
bonds  at  101-35. 

Lebanon.  Ohio.- Bond  Election,— Oa  April  5,  1897,  the 
question  of  issuing  electric-light  bonds  to  the  amount  of 
$16,000  will  be  submitted  to  a  vote  of  the  citizens  of  L-jbanon, 

Lillian  Irrigation  District,  W«lw(irth,  Neb  —Bond  Offer- 
ing.— Proposals  will  be  received  until  April  1,  1897.  by  P.  L. 
Metcalf,  Secretarv  of  the  district,  for  the  purchase  of  bonds 
to  the  amount  of  $32,000.  The  securities  will  bear  interest  at 
the  rate  of  7  per  cent,  payable  semi-annually,  and  the  princi- 
pal will  mature  in  from  ten  to  twenty  years  from  date  of 
issue.  The  bonds  will  be  of  the  deaomination  of  $500  and 
$100. 

Lima,  Ohio.— Bond  SaJe.— The  $38,000  of  e  per  cent  1-11 
year  assessment  bonds  of  this  city  nave  b^en  awarded  to  S. 
A.  Baxter  &  Sons,  at  107  25.  The  bonds  were  originally  sold 
to  the  Fourth  National  Bank  of  Columbus,  Ohio,  through  a 
misinterpretation  of  their  bid.  but  the  question  was  recon- 
sidered and  the  securities  awarded  as  above. 

Lnekport,  N.  Y.— Bonds  Proposed.— This  city  will  petition 
the  Legislature  for  authority  to  issue  bonds  to  the  amount  of 
$50,000  for  the  erection  of  an  electric-light  plant. 

Madison  Connty,  Mont. — Bond  Sale. — It  is  reported  that 
Madison  County  has  sold  $3,000  of  6  per  cent  6-10  year  bonds 
at  101. 

Marietta,  Ohio — Bonds  Authorized. — The  citizens  of  this 
municipality  h'<ive  voted  in  favor  of  a  proposition  to  issue 
$15,000  of  electric-light  bonds. 

Miamlsbnrg,  n.—Bond  Sale.— A,  C.  Sohell,  'V^illage  Clerk, 
has  awarded  $10,320  of  6  per  cent  1-10  year  street  improve- 
ment bonds  of  this  village  to  N.  J.  C  ttro  ",  of  Miamisburg, 
Ohio,  at  107.    The  other  bids  received  were: 

Rudolph  Klevbolte  A  Co.  Cincinnati,  Ohio 106  0.^6 

C.  ri.  White  A  Co  ,  New  York  City,  N.  Y ...106-269 

The  Lamprecbt  Bros.  Co..  Cleveland.  Ohio 106-250 

SeaaoDgood  AHayer,  Cinolnnatl,  Ohio 105668 

FarsoD,  Leaob  A  Do,  ChloaKO,  III I01T77 

W.  J.  Qayrs  A  Sons,  Cleveland.  Oblo 103-817 

Mason,  I.ew1s  AOo.,  Chicago.  Ill 103-071 

The  bonded  debt  of  Miaraisburg  is  $54,730;  assessed  valua- 
tion, $1,535,560:  tax  rate  (per  $1,000),  $28  40.  The  population 
is  estimated  at  about  3,600. 
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aMtK*B«rr.  Ala.-Boml$  Authorizfii—The  City  Council 
^  dMCM  lo  tWM  •13.000  otiptr  coot  •tr««timproT«>ioent 
AkBiok  boed  irni  be  for  ih*  •om  oT  tSOO.  and  will  ma- 
)  at  Mm  Mt*  of  tH  per  Maum. 


■MSt  T*ni*a.  N.T.-Bo"rf  Offering-Pfopoaain  wj"  be  re- 
Mlvwl  aniil  H  oVlocJi  P.  M..  March  2».  1897,  by  the  Common 
bU  for  the  purchase  U  tSOiOOO  of  4  per  ?">«/•''«'? f^ '2?" 
I  of  UiUcity.    Tba  awsurHle*  will  be  d»te<l  April  1. 18?7. 
;  will  be  parabU  Mmi-aoDuallr  at  the  ofBoa  of  tbeCity 
«r  and  Um  prilMipal  will  m«iure  as  followt:  $3,000  on 


April  1.  1««;  •lO.Obb  on  April  1.  1920.  mod  $5,000  onApril  1. 
llai.  Tba  boed*  ara  of  the  denominatioo  of  $1,000  each. 
No  Wi  for  kaa  than  par  and  accmed  interett  will  be  coo  aid - 
I  sad  tneh  propoMl   mast  be  acoompaoied  by  a  certified 

'e  for  mo. 

K«W  laekflle  Sfll«»«l  Ulstrlft  N#.  I,  N.  l.-Bond  Ojffer 
!■«.— Propeaal*  will  be  rrceirrd  until  8  o'clock  P.  v.,  March 
U,  1817.  by  H.  .S.  CItrke,  8<cr*tary  of  the  Board  of  Eiuca- 
tiOB.  for  tbe  purchate  of  $104,000  of  4  per  cent  ooupoo  gold 
booda  of  thia  (cbool  diatrioC  The  eecurities  will  be  dat>-d 
May  1, 1807:  intrrtit  will  ba  payable  semi  anoually  un  the 
Bn*  days  of  May  and  NoTemt>er,  and  the  principal  will 
■atwa  as  follow*:  nS.OOO  at  the  rata  of  $8,000  per  annuri], 
tmn  Hay  1,  1008  to  1018  incliisiTe:  $4,000  oo  May  1,  19!4: 
$$,000  oollay  1. 101$,  and  the  remainder  at  the  rate  of  $3,000 
facta  year  ibcrmfter,  until  paid. 

Tba  boDds  will  be  of  tbe  denomination  of  $1,000  and  are  to 
ba  iwDfd  to  proTide  fonds  for  the  purchase  of  two  sites  and 
bnllding  school  houses  thereon. 

New  York.— Bond  A>ir«.— The  bill  exempting  bonds  of  this 
State  from  taxation  haa  paased  the  Assembly. 

Mew  Tark  City.— Boad  Cy«rtao.— Proposals  will  be  received 
untU  2  o'clock  P.M..  M^rch  28,  18W.  br  Ashhel  P.  Fitch,  City 
Oontroller,  for  the  purchase  of  $080,888  07  of  8  percent  school- 
boose  bands  of  this  ci'.y.  Interest  on  the  securities  will  be 
payabia  srmianouslly  on  the  first  day  of  May  and  November, 
aad  the  principal  will  mature  November  I,  1016.  No  bid  for 
law  tbaa  par  will  ba  Mnisldered. 

Bo»d  A^wa.— A  bfll  haa  been  introduced  in  the  State  L^gis- 
latora  Mtborixing  this  citv  to  issue  $10,000,000  of  bonds  for 
the  coDstraodoii  of  additional  school  buildings  and  the  im- 
provement  of  tlioae  erected.  This  is  independent  of  a  bill 
which  has  been  ureeented  authorizing  the  city  to  issue  $3,- 
000,000  of  bonds  for  tbe  ereotion  of  four  high-school  buildings. 

Oaltala,  Pa.— Bond  Aite.- It  is  leported  that  this  borouaih 
baa  diapoaed  of  $8,000  of  i}^  per  oent  80-year  street  improve- 
aMBt  booda. 

PalaetTllle,  Ohio.— Bonds  Avfiosed.— It  is  reported  that 
tbe  Council  of  thii  city  propoaea  to  isiue  bonds  for  the  con- 
atniction  i  f  sewers. 

Peaobwat  Coaaty,  Me.— Bond  Sa<«.— It  is  reported  that 
refunding  bonds  of  this  county  to  the  amount  of  $20,000  and 
bnirirg  iLtcreat  at  the  rata  of  4  per  oent  have  been  sold  at 
100-71. 

Piltsford,  N.  T.— Bond  f {eefton.— An  election  will  proba- 
bly ba  b<  Id  in  this  city  to  determine  tbe  (juestion  of  issuing 
'  I  for  the  constraction  of  water  works. 


Plattsaioatli,  H».—Boncl»  Proposed,— U  is  reported  that 
hiitbway  bonds  of  this  town  to  the  amount  of  $50,000  are  un- 
der ooDsideratlon. 

PaeahsaUs.  Ta.— Bond  Aile.— This  municipality  has  dis- 
poaed  of  funding  bonds  to  the  amount  of  $10,000.  The  securi- 
ties bear  iauiest  st  the  rate  of  0  per  oent  and  will  mature  in 
1009. 

Qaakep  f^tr.  Ohio.— Bomi  SoZe  — It  is  reported  that  the 
Quaker  Cilv  National  Bank  has  been  awarded  $1,400  of  the 
oHy's  r*f nadir  g  5  (ler  cent  bonds  at  104  48. 

Baadalyk  Coaaty.  Ala  -Bond*  .4 ufAorf«ed.— The  citizens 
of  tbMoonoiy  have  suihonr.'d  aniseueof  $18.000of  8  per  cent 
court  h'Oi*  bordii.  The  recu'iiies  will  be  dated  April  1, 1807, 
and  will  mature  <n  t<  n  yrais  from  date  of  Iksus. 

SarrtmcDle,  «  al. —Bonrf*  Proposed.— Electric-light  bonds 
of  this  ciiy  to  the  amount  of  $40.(X)0  are  under  coniidemtinn. 

Baglaaw,  a Ich. — Bond  Soie.- On  Fehrmrv  57.  IS97,  the 
$8,0tO  of  4  per  rent  water  refundins  bonds  of  tbi'i  citv  were 
awarded  to  C.  H.  While  ft  Co.,  of  New  York,  N.  Y.  the  ee- 
curltirs  are  dated  March  1.  1807;  interest  is  payable  semi- 
aonuaJly  at  the  Chemical  National  Bink  of  New  York  City, 
and  the  principal  will  mature  March  1,  1006.  Toe  bonds  wili 
ba  of  Iba  deoomioaiioo  of  $1,000. 

Tbe  hoadrd  debt  of  the  city.  Including  this  issue,  smnnnls 
to$U2$0,000,  of  which  $080.01)0 are  water  bonds  and  $276,000 
aHsasment  bottds.  paid  for  by  aaseasments  upon  the  properly 
b«eflled.  A  rirkiDg  futd  of  $40,000  U  held  to  retire  certain 
boMS  at  maturity.  The  toul  assessed  vsluat ion  for  189«  is 
$10,787,070,  and  the  population  is  estimated  at  50,000. 

it  Paal,  Mlaa.— remporary  loan.— Propossis  will  be  re 
Otivtd  until  3  o'clock  noon  to-dav  by  J.  J.  McOardy,  City 
OjBpttolleT,  for  the  purchase  of  $200,000  of  4  per  cent  cer- 
tifloaUsof  tndebtedcen  to  ba  issued  in  aniicipaiitm  of  the 
eoUcctioa  of  the  lases  for  1807.  Tbe  sfcuruics  will  be  dat^d 
Marob  10.  1807.  lnt«>Kat  will  be  pa/abUsemiannuallv  and 
tbe  principal  will  mature  June  10, 1808.  No  bid  for  less  than 
par  and  accrued  interest  will  be  considered.  The  certidoatrs 
will  be  of  tbe  dtnonlnatlon  of  $500  each. 


Maad  Beach,  Mich.— Bond*  Authorixr  I  -  O  \  March  3, 
1807.  the  voters  of  this  village  authorized  the  issuance  of 
water- works  bonds  to  tin  am)unt  of  $H,000, 

SeaClltr,  N.  ¥.— BondSa/e.— Oa  March  10,  1897.  the  $50,> 
000  of  highway  improvement  bondi  of  this  Tillage  were 
awarded  to  Street,  Wykes  &  Co.  of  New  York,  N.  Y.,  at 
104  91.  The  securities  bear  interest  at  the  rate  of  5  per  cent 
and  the  principal  will  mature  at  the  rate  of  $2,500  each  year, 
beginning  with  September  1,  ItfOl, 

Hpartanbarg.  H.  C.— Bomf  Election  -It  is  reported  that 
tbe  quf  stion  of  issuing  school  building  bindi  will  soon  be  put 
to  a  vote  cf  the  people  of  this  municipality.  The  securities, 
if  authoriz^'d.  will  bear  6  per  cent  interest,  payable  semi- 
annually, and  the  principal  will  mature  in  thirty  years  from 
date  of  issue. 

SommerTllle,  (AtL.—Bond  EUction.-Oa  March  31,  1807. 
the  citizens  of  this  village  will  vote  on  a  proposition  to  issue 
$50,000  of  5  per  cent  water  and  sewer  bonds. 

Tolf  do,  Ohio.— Bond  Sale.  -  On  February  8, 1807.  the  $00,000 
of  4  per  cent  school  bonds  of  this  citv  were  sold  to  Farson, 
Leach  &  Co.  of  Chicago,  111.,  for  $91,437  80  The  securities  are 
dated  March  8,  1897;  interest  is  payable  seiniannuallv  at  the 
Importers'  &  Traders'  National  Bank  of  New  York  City,  and 
tbe  principal  will  mature  in  thirty-two  years  from  date  of 
issue.  The  bonds  are  of  tbe  denomination  of  $1,000.  and  are 
issued  to  provide  funds  for  the  improvement  of  public  school 
property. 

Upper  Sindosky,  0.— Bond  Sale.—Oa  March  8.  1897,  the 
$7,000  of  6  per  cent  refandiog  bond^  of  this  village  were 
awarded  to  Dietz,  D<>ni8on  &  Prior,  of  Cleveland,  Ohio,  for 
$7,488  00.    The  other  bids  received  were : 

Mason.  Lewi*  A  Co.,  Chicago.  Ill $7.404  00 

W.J.  Hayps  &  BODS.  Cleveland,  Oblo 7,324  00 

James  A.   HarrU.  ITew  rork.  X.  T  7,21100 

Jas.  W.  LoDKRireet  *  Co..  Boston.  Mass 7.107  27 

Oblo  SaTlDKs  B»Dk.  OolumbUB.  Ohio .  *7,e01  30 

f-easoofood  .fe  Maj-er,  CiDolnnail.  Oblo       *7,S02  25 

Tbe  Lamprrcht  Bros  Co..  OlevelaDd.  Ohio '7.5-41  00 

BplUer  4  Co..  Toltdo.  Ohio •7,491  OO 

*  Elds  witbdrawn. 

The  securities  are  dated  April  1, 1897,  interest  is  payable 
semi  annually  and  tbe  principal  will  mature  April  I.  1905. 
both  prin  ipal  and  interest  being  payable  at  the  Ninth  Na- 
tional Bank  of  New  York  City.  The  bonds  are  of  the  denom- 
ination of  $1,000  and  are  issued  for  the  purpose  of  refunding 
certain  loans  maturing  April  1,  1897. 

Victor,  Col. — Bondt  Proposed. — Water-works  bonds  of  this 
city  to  the  amount  of  $75,000  are  under  eonsideration. 

'Walllngford,  Conn.— Bond  Oj^ertng.— Proposals  will  be 
received  until  5  o'clock  P.  M.  March  22,  1897.  by  thii  city  for 
the  purchase  of  $80,000  of  sinking  fund  coupon  bands.  The 
loan  will  bear  interest  at  the  rate  of  4  par  cent  and  mature 
in  thirty  years  from  date  of  issue. 

Waltham,    Mass.  —  Bond  Offering.  —The    Boston   News 
Bureau  rer>orti<  that  proposals  will  soon   he   received  by  tbe 
City  of   Wtliham  for  tbe  purohtse  of  $8  1,000  of  4  per  cent 
water  bonda. 

West  Chester,  Fa.— Bond  6aie.— Refunding  bonds  of  tbia 
borough  to  the  amount  of  $75,000  have  been  sold  to  local  bid- 
ders at  par.  The  securities  ar.*  dated  April  1,  1897;  interest 
i«  payable  at  tbe  rate  of  8*^  per  oent,  and  tbe  priocipal  will 
mature  April  1,  1927. 

Westwood,  O.—Bond  Cal/.— Notice  has  been  uiven  that  the 
followini?  bonds  of  this  village  h  ive  b.'en  ctlled  for  p-iyment 
Mav  1.  1897,  after  which  date  the  securities  will  cease  to  bear 
interest: 

Town-hall  bonds  of  18K8.  Noa.  26  to  45.  ioclu-ive. 

Town-hnll  bonds  of  1880,  Nos.  201  to  23f»,  inclusive. 

Elmwood  Ave.  improvement  bo  ds  of  18:^9,  Nos.  8  to  17,  in- 
clusive. 

Fairview  Ave,  improvement  bonds  of  1889,  Nos.  12  to  91, 
inclusive. 

Orsndview  Ave.  improvement  bocdi  of  1889,  Nos.  19  to  28, 
itclmive. 

All  of  tbe  above  securities  are  of  ihe  denomination  of  $100. 

The  vilUse  n'  Westwood  was  annexed  'o Cincinnati  in  1893 
and  its  iodehtednees  issuraed  by  that  city. 

Worcester.  Mass.- Bond  Sale.— The  ciiy  of  Worcfster  haa 
awarded  the  $1.50,000  of  4  per  cent  tweoiv-nlne  year  funding 
bonds  to  N.  W.  Hsrris  &  Co.  of  Boston,  Mass.,  ot  11'J-44.  The 
other  bids  received  were. 

Kutabrook  *  Co    112330 

K.  H.  Bollln*  A  Bona Ill  91» 

R  L.  Day  4  Co 111837 

<lao  A  FeraaM  A  Co lll-«37 

B'odget,  Merrltt  A  Co 111-567 

Ciirhiran,  Fl-her  <h  I'belpa 111-510 

KlnnUiilt*  I)e  Witt  111-060 

J    W.  LonsaUeetdtCo. 110-870 

11.8.  Homer  ik  Co 110016 

A.  A.  Smttb.  108'339- 

Yeadon,  Pa.— Bonds  /l»/f/iortfd  — The  citiz»n«  of  this 
borough  have  au'horized  an  issue  of  $10. .500  of  sewer  bonds, 
for  which  hids  will  be  if(|ue8tcd.  This  loan  is  in  place  of  an 
issue  of  $11,000  of  bonds  made  in  AukusI,  1*^90,  for  which  the 
borough  was  unable  to  rtc^^ive  bids,  thesecuriiies  having  been 
illegally  iesued.  The  loan  was  based  on  an  assessed  valuation 
of  property  of  $5')5,r00,  which  amcuat  was  found  to  be  too 
gr»a». 
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ToangstOYi D,  Ohio.— Bowd  O^enw;;.— Proposals  will  be  re- 
oeived  until  2  o'clock  P.  M.  March  29.  1897.  by  F.  C.  Brown, 
City  Clerk,  for  the  purchase  of  $5,400  of  5  per  cent  sewer 
bonds  of  this  city.  Interest  on  these  securities  will  be  paya- 
ble semi-annually,  and  the  principal  will  mature  as  follows: 
$4,000  at  the  rate  of  §1,000  per  annum  from  October  1,  1898, 
to  1901  inclusive,  and  $1,400  on  October  1, 1902,  both  principal 
and  interest  being  payable  at  the  oflSoe  of  the  City  Treasurer 
of  Youngstown. 

ZanegTille,  Ohio.— Bond  Sale.— On  March  6,  1897,  $28,010 
of  6  per  cent  1-5  year  street-paving  bonds  of  this  city  were 
awarded  to  Dietz,  Denison  &  Prior,  of  Cleveland,  Ohio,  at  a 
premium  of  $770  27.    The  other  bids  received  were: 

Premium, 

First  National  Bank,  ZinestlUe,  Ohio $649  60 

Fourth  National  Bank,  Colambas,  Ohio 590  00 

BeasonKood  A  Maver.  Cinoinnati,  Ohio.  375  50 

W.J.  Hayes  &  Sons,  Cleveland.  Ohio 299  75 

Budolph  Kleybolte  4  Co.,  Clneianati,  Ohio 103  71 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Suppumunt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoM  given  in  tne  Supplembni 
and  of  Interest  to  investors. 

Ipswich,  Maga.— Luther  Wait,  Chairman.  Following  is  a 
statement  of  the  financial  condition  o(  the  town  of  Ipswich, 
corrected  to  Jan.  1,  1897,  bv  means  of  a  special  repjrt  to  the 
Chboniclb  from  Thomas  E.  Condon,  Treasurer 

This  town  is  in  Essex  County. 


LOANS—  W"A«»  ^"<- 

Water  Bonds— 

4»,  JAJ,  $136.000 July  1. 1924 

Bonded  debt  Jan.  1, '97. .$136,000 

Floating  debt 26,440 

Total  debt  Jan.  1, 1897..   162.440 

Sinking  fund 3,400 

Net  debt  Jan.  1. 1897. ...  159,040 


Tax  valuation,  real  ...$2,000,000 
Tax  valuation,  person'I  1,000,000 
Total  valuation  1897...  3,000.000 
AMiei^snicnt  about  V  actual  value. 

Tax  rate  (iMjr  $1.000) $1350 

Population  in  189"^  was 4.720 

Population  in  1890  was 4,439 

Population  in  1897  (alraat) .  .4.800 
INTEREST  is  payable  In  Boston  at  the  office  of  the  Old  Colony  Trust 
Company. 


Albany,  N.  T. — John  BoydThacher.  Mayor.  The  following 
financial  statement  of  the  city  of  Albany  has  been  corrected 
to  January  1,  1897,  by  means  of  a  special  report  to  the  Chron- 
ILE  from  James  Rconey,  City  Chamberlain. 

Albany  is  in  Albany  County.  la  the  statement  of  the  city's 
total  debt  only  the  loans  under  the  headings  "General  Bonded 
Debt"  and  "Water  Debt"  are  included. 


GENERAL  BONDED  DEBT. 


LOANS- 
NAME  AND  PURPOSE. 

P.  O.  site 

Public  Market 


1874 
1888 


— Interest. — , 
Rate.  Payable. 
MAN 
J    <Sc 


-Prlncipal.- 


Publlo  bulld'g  bonds. 1892    4  MA 

do  do  1892    4  MA 

City  HaU 1882    4  J   * 

do     do      1882    4  J   4 

City  Improvement 1870    7  M* 

Sewer  (Beaver  Cr.)...  1889    3  MA 


When  Due.  OutslancPg. 
May  1,  1904  b$115,000 
J  <  Jan.  '98  to  1908  )  , ,„  oo^ 
•'  I  $10,000  yearly.  \  aiio.ooo 
„<  May  1 '97  to  1911)  _7,  nnn 
^?  $0,000  yearly.  J  a7o,000 
N  May  1, 1912  al65,000 
J  S  July  1,  '05  to  '09  )  ,  2,  ooo 
•'  \  $23,000  yearly.  J  al-^a-ooo 
J       JiUy  1,   1910  a20,000 

a  5  March  1897-1900  >  „oqq  nnn 
°  ^  $60,000  yearly   J  «^a»."0" 


«l 


do 


do 


..1896    3h    M  A  N 


1897-1909  > 

$5,000  yearly     < 
Nov.  1,  '98-1917  i 


Washington  Park. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


do 

do  do  . . 

do  do  . . 

do  do  . . 

do  do  . . 

do  do  . . 

do  do  . 

do  do  . . 

do  do  . , 

Hawk  St.  Viaduct. 

Dudley  Observatory..  1892  2   J  A 


.1870 
.1871 
.1872 
.1874 
.1874 
.1875 
.1875 
.1876 
.1877 
.1878 

.1880 

.1881 
.188" 
.1882 
.1885 
.1895 
.1894 
.1X95 
.l«9ti 

.1889 


M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 


4 
4 
4 

4 
4 
2 
4 

3>8 


M  A  N  5  *^*5-.     1920-1930  >  ,^095  noo 
"  *  "  J  abt.  $25,000  yr'ly  J  "■'^^•"^ 


MAN 

M  A 

A 

M  A 
M  A 
M  A 
F  A 
M  A 
J  A 
MA 
HA 
F  A 


$1,500  yearly. 
Aug.  1,  1910 
May   1.  1911 

1,  1912 

1,  1914 

1,  1916 

1, 

1, 

1, 

1. 

1, 


May 
Maj 
May 
May 

Nov. 
May 
May 
May 


1915 
1917 
1918 
1919 
1920 


a65,000 

30,000 

b50.000 

blOO,000 

blOO.OOO 

bl55,000 

b49,000 

b75,000 

b37,000 

b38,000 

b'.i0.000 

blO.OOO 


May    1,   1921 
May    1,   1922 
Nov.  1,   1922 
Feb.   1,  1925 
May   1,   1922 
June  1.   1934 
May  I,  1922 
Mav  1.  1938 
.  5  Feb.  1,1896-1909  > 
•*■<    $5,000  yearly.     ( 
T,  5  June,    1897  1907* 
"\    $1,000  yearly.     \ 


a30,000 

a28,000 

a24,000 

a  10,000 

a7,000 

a3.000 

7,000 

7.000 

a65,000 
all,000 


NEW  LOANS. 


BIDS  FO^BONDS. 

Consolidated  Sinking  Fund  Bonds 

OF  THE 

CITY  OF  omoiNMTr,  0., 

3.6S;:  40*Year  Gold  Bonds. 

ProMMuls  ar«  solicited  for  the  purchase  or  ^3,(1W.- 
000  of  oonprin  or  registered  bonds  nf  the  City  of  Ctn- 
olODatL  Ohio,  to  be  Ivnued  to  pmy,  uuder  an  opnim  of 
rMems»tlon.  the  amount*  renpectlrelT  outitinndtnir 
of  the  foliowtoit  lasueii  vt  Clnclnuatt  b'>nda:  #o<>^i,ihnV, 
|l8,OO0.  IIT.OOI*.  «33'*.0«<'.  »Z»T.(¥)«.  f  ^.OOO.Wi",  ♦TOO.Oft.. 

Tne  bonds  wUi  be  dati'd  Kebniary  Ut,  Nb;.wlll 
matare  at  the  end  of  fcntr  rears  from  i  betr  date, 
with  Interest  at  the  rate  of  S'OS  per  rent  per  anoara, 
payable  •eml-antmally  each  AuKUKt  l^t  and  Febru 
tirr  1^  and  wtll  be  ILU*  •'.  t^^i  or  floo  pieces,  or 
registered  In  the  sam  of  tl.fK)0  or  any  multiple 
thereof  as  t>ldders  mar  desire.  Principal  nnd  Inter- 
est will  be  payible  In  New  York  City  In  imld  coin  of 
the  United  States  "f  America  of  the  present  stand- 
ard of  weight  and  floeness. 

All  bids  must  provide  for  the  parment  of  accmed 
Interest  from  Februarr  1st.  i4Ui.  todateof  delirerr 
of  tmnds. 

Bids  must  bA  tn  wrlMnx.  slimed  br  the  proposer  and 
be  delivered  .vealed  at  the  offli_-e  itr  the  Trus[eefl  of 
the  Slnkniic  Fnnd  of  tne  ntr  of  Onrlnnstl. City  Hall. 
CtnctnoatI,  Oblo.  by  or  before  h/ilf  past  tvo  o'clock 
of  the  afternoon  of  MondMy.  March  vtfth.  1H*7. 

The  sealed  enTelope  cuntalnlnc  bids  must  bare  en- 
doived  on  the  uutsloe  "Bids  for  Bonds." 

Bach  bid  mnst  be  Accompsnled  by  a  oertUled  check 
for  one  per  C4!iit  iif  the  par  value  of  bonds  bid  tor; 
said  ohedi  mnsi  he  imysble  t<»  ihe  order  of  "The 
Tmsteesof  the  ^Inklfiti  Fund  of  the  City  of  Clndn* 
nati.  Ohio."  wiThimt  «Mndltr>ii«.  and  most  be  drawn 
upon  an  inrtin'->rjted  l>auk  nr  tmst  company  located 
In  the  City  -.f  rin.tnuiitl.  Buntin  i-r  New  York. 

Bidders  are  requested  to  r«a<l  the  adTertlscroent 
carefully,  as  no  bid  will  be  considered  that  Is  not 
dearly  expressed  and  does  not  strictly  comply  with 
all  of  the  ab«)Te  ounoltlons.  The  bonds  are  to  be 
Isaoed  under  aatbor>.  *>'  Section  2720  of  the  Re 
Tiled  Statutes  of  (ihlo.  an  fiui*plemenced  by  Bectiuns 
t7)lO  O,  27Sb  H.  272W  1.  HMfch  »uth,  18^6— 9S  Ubio 
Laws,  pace  c*— and  this  adTerttsement  Is  made  In 
QpniHlanon  with  Section  V7i>u  of  said  uhlo  Revised 
Suintet-ao  Ohio  Iaws.  paire  10H. 

Payment  for  and  delivery  of  bonds  may  be  at  the 
Thtrd  National  Bank  of  Cincinnati  or  at  the  Araerl- 
can  Exchange  National  Bank  of  New  York,  an 
bidders  may  deslfcnate;  payment  will  be  required 
Bpon  delivery  o  bondn  .itmI  Mich  dellvo-y  of  bonds 
will  be  made  in  ln!<tAllmpni^  forrespondlnir  to  one  or 
moreofthe  outMiau'litiK  anmuDts  of  the  issnes  of 
bondsio  be  f'tiJ,  iind  not  latfr  In  any  oaseihanten 
daysh'-;  -•«ueor  issues  beoome  payable  to 

V«n<>:  under  tDecall  made  by  the  city 

(oerer  jimoontsof  the  is^oes  notstnnd 

Inffare^^i......  -  .  t^tiVO  U.   92t1i.fH'0.  tl.Mft.O'O.  »70'l.- 

000,  correapomlttiK  to  the  amount  of  the  bonds  offered 
for  sale  nuder  this  advertisement. 

The  check?  .r  im^ncceMful  bidders  will  be  Im- 
inedlately  r<  t  -m  b.  the  Trustees  throuirb 
tbemall.  uiiM  requested  by  bidders.  No 
iDteresi  wiii  ,i  the  check  uf  the  success- 
ful bidder,  pi ..-■,.  ^lilchwUl  be  applied  toward 

parnieot  for  bond*. 

The  Trustees  of  the  Stnklnir  Fund  reserve  the  rtutit 
to  reject  any  or  all  bids,  and  to  accept  suoh  bid  or 
bids  as  may  seem  to  them  the  most  advantageous  to 
toe  dty. 

By  order  of  the  Trustees  of  the  Sinking  Fand  of 
he  City  of  Cincinnati,  Ohio,  this  February  3-i<l.  14V7. 

AlUk:  JULIUS  DiXTER. 

Long  CARnoLL.  Clerk.  President. 
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INDMNAPOLIS 

PARK    IMPROVEMENT 
BONDS  OF  1897. 

DEPARTMENT  0¥  FlHAXCX.  ] 

Orrici  or  the  City  Cmmi»trui.lkr,  I 

iNDlAXAPOLIf*.  IND.      ) 

HealtMl  bids  wil]  be  received  by  the  City  of  Indian- 
apolis, Indiana,  until  Wednesday,  the  Slst  day  of 
March.  1H07,  at  12  o'clock  M  for  the  whole  or  any 
pan  of  SS'lOtOOO  Indianapolis  Park  Improvement 
Bonds  of  l^tl7  of  said  City.  Said  bonds  will  be  desig- 
nated "  Indianapolis  Park  Improvemeot  Bonds  of 
IHb7  " ;  win  be  dated  April  ].  1K»7.  and  be  of  the  de 
nomination  of  |l,'  00  each,  with  Interest  coupons 
attscbed;  will  bear  Interest  at  the  rate  of  fonr '4) 
per  cent  per  annum,  payable  semi-annually  on  the 
first  day  of  January  and  flrst  day  of  July  of  each 
year.  The  first  coupon  on  each  bond  to  be  for  three 
months' Interest  only,  or  from  AprUlst  to  July  1st. 
IM>T.  The  principal  Is  payable  on  January  1st.  1927, 
and  both  principal  and  Interest  are  payable  at  the 
banking  house  of  Wlnslow.  Lanier  A  Company.  New 
York  City.  Bids  for  the  purchase  ot  said  bonds 
should  be  endorsed  "  Proposals  for  Indianapolis 
Park  Improvement  Bonds",  and  directed  to  the  City 
CwmptroUer,  Indianapolis,  Indiana.  Bidders  may 
bid  for  all  or  any  part  of  s  ild  bonds. 

The  proposals  will  be  opened  br  theClty  Comp- 
troller, at  his  offlen,  on  the  aist  iinr  of  March.  1*'D7, 
between  tbe  hours  of  U  o'clock  H.  and  e  o'clock 
P.  M..  and  said  Cimptroller  will  thereupon  award 
said  tH>nds,or.  If  hefftiail  see  tit.  a  part  or  any  number 
ihfreof.  totbe  hltrhcot  and  best  bidder  therefor ;  but 
»ftM  (  ity  Coroptrollpr  wiiall  have  the  full  ritrlit  to 
ri'jHCt  sny  ann  all  bids  or  rroposals,  or  any  part 
th-rt'or,  Htid  shall  have  the  rljibt  to  accept  u  part  of 
anv  rdd,  arnl  to  award  upon  any  bid  the  whole  or  any 
Icft'f*  number  of  bonds 'xnored  by  such  bid.  he  beiUK 
the  solo  Judge  of  the  suttlrlency  or  Insufficiency  ot 
any  bid,  excepting  only  that  no  bond  shall  be  sold  at 
lf«M  tban  par  and  accruu<)  IntercHt.  He  may  also  in 
bl<i  Judgment  and  discretion  award  a  i>art  of  said 
bonds  U}  one  bidder  and  a  part  to  another. 

Each  bid  shall  be  acconipunled  by  aceftlfled  check 
ap<in  sorce  rettponslblc  bunk  of  the  City  of  Indlanao- 
oIlN.  Indiana,  payable  to  the  order  of  William  H. 
S^'hmldt,  City  Treafiirer,  for  a  sum  of  money  equal 
to  two  and  one  half  i^'ni  percent  of  the  face  or  par 
value  of  the  bond.^  bid  for  or  proposed  to  be  pur  > 
chased.  Tbe  b<jnds  nwarded  will  be  delivered  at  the 
banking  house  of  Wlnnlow.  Lanier  &  <  ompany.  In 
the  City  of  New  York,  on  the  loth  day  of  April.  ist(7. 
and  the  successful  bidd*!r  or  bidders  ahall  take  the 
bonds  awarde^l  to  htm  or  them,  and  his  or  their 
onil*8lon,  neglect  or  rcfu«al  so  to  do  shall  he  a  breach 
of  the  contract  or  his  blil  or  proposal,  on  aeoiunt  of 
which  damages  shall  be  retained  or  recovered  an 
liquidated  and  provided  In  the  ordinance  covering 
this  Issue. 

Said  boDfls  are  oflTered  for  sale  under  and  by  virtue 
of  <«eneral  Ordinance  Ntp.  13.  1S07,  passed  by  the 
Common  Council  on  the  Int  day  of  March.  Ihef,  and 
appnived  by  tbe  Mayor  on  the  4th  day  of  March, 
ikSl.  B.  M.  J<»HNHON. 

Olty  Comptroller. 


NEW  LOANS. 


#oo,ooo 

FLAGSTAFF,  ARIZ, 

6*  Water  Works  Bonds. 

OrriOE  OF  Town  Clebk. 

Sealed  bids  will  be  received  by  the  Tuwu  Clerk  of 
tbe  town  uf  Klmgittair.  Arizuna,  up  to  two  (2)  o'clock 
P.  X.  Mntida.,  March  ir9tb,  18fl<.  for  tbe  purchase  of 
(litjr -Ave  thousand  {t  5,0001  dollars  worth  of  six  per 
cent  thirty  (30)  year  bonds  of  11000  each  ;  said  bonds 
are  dated  March  >st,  1^97.  bearinK  Interest  from 
Maroti  lat,  180',  at  the  rate  of  six  (6)  per  coot  Inter- 
est, payable  semi  annually,  July  Idtb  and  January 
15th  or  each  year,  at  some  bank  In  the  City  of  New 
York,  to  be  ajcreed  on  and  designated  In  the  face  of 
tbe  bonds. 

First  Interest  conpons  will  be  due  July  19tb,  1897. 
These  bonds  were  voted  by  the  cttixens  of  Flagstaff 
for  Water  Works  In  strict  conformity  with  tbe  laws 
of  the  Territory  of  ArUona,  and  accfinlioK  to  an  Act, 
No.  8676,  pasaed  by  Congress  and  approved  by  th« 
President  of  tbe  United  f^tates.  and  In  perfect  accord 
with  every  legal  requirement  of  the  charter  of  the 
town  of  Flagstaff.  The  town  reserves  the  right  to 
reject  any  and  all  bids.  A  certified  check  of  five  (6)  per 
cent  to  aceompany  each  bid.  Said  bonds  to  be  par- 
able In  lawful  money  of  the  United  States  of  America 
and  shall  nut  be  sold  for  less  than  their  par  value. 
K.  W.  SMITH. 
Clerk  of  the  Town  of  FlagstalL 

Dated  FLAOSTArr,  Arli..  Feb.  18th,  1897. 


Chicago  Draloace 4Ma 

I>pe  Itlolnea,  la.  (School) 4K* 

:>luAkegon,   Mich 3a 

)>oaih  Omnba,  Nebraska 7« 

A.blnnd.    WU.  rUold)... 3* 

West  Cblcago  8i.  UR.  (Tunnel) Sa 

FIrat  Mortgage. 

FOR  SALE  BY  m 

MASON.  LEWIS  &.  CO.. 

BANKERS. 

31  State  St.,  ITl  La  Salle  St., 

HUSTON,  CUICAUO. 


SAFE  INTESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

«a    CONGRESS    STREET.    •    BOSTON. 
I  OH  Superior  Street,  CleTelaad    O. 
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oBnvuit  BoaroBo  p»irr-<ooaaiB<te<i.) 

IjOAM^  Imtirttl.—r^  -^r: — fHi«<#wl 

•MmrrM*. IMI   «      J 


,.UM    4       J 


TtoytiM*^  ir***!))!'^  OHMa'uTv 
^  ,jJJone.'9rtol91*.^  ■321.000 
.    ,Ua»e,'V>7U>10f4,J 

*  ' }  M.0OO  r<«rir.  s 


■7G.000 


•  lBi»i«al  purmM*  te  AlbMy.    kiBterwt  parable  In  New  York  mt 
U*  Mrnluwr*!lMlaBal  •*— ^ 


WATXB  DBBT. 


4o 
4a 
do 


J 

I' 


1B74 
1874 
1*74 
t«74 

1*77 

18T7 


7  r 

7  F 

7  K 

7  F 

e  F 

«  F 

«  F 

8  F 
e  F 

IMl    4  F 


-FriHCipal. 


FM>.  1.  1000 
1, 
1, 
1, 
1. 
1, 
1. 
1. 
1. 


Feb. 

nt>. 
Feb. 
Feb. 
Fab. 
F^b. 
Feb. 
Fab. 


1901 
190-J 
1903 
1906 
1908 
1900 
1911 
191! 


1S»7    4       F  * 


1688 
188» 
1806 

1806 
1806 
1806 

1888 

.1884 


4  F 
4  J 
4       F 


.  5Feb.  l,189«-190l> 
*  i  090,000  yearly.  < 
.  $Feb.  1,  18971907  > 
*}  05.000  yearly.  J 
.  <Feb.  1,1897-1008) 
*■ }  07,000  yearly.  J 
n  <  June  1,  •97-1909  ) 
"i  017,900  yearly.   $ 


Oul'InntFf, 

r  100.000 

100,000 

90.000 

9tt.<>00 

100.000 

•50.000 

50.000 

.50,000 

50,000 

200,000 


3l«    M 
3>l    F 


55,000 
90,000 

017,«)O  yearly.   $     "O-"®" 

^r07^<i5o'S''^  133.000 
20.000 
20,000 
10,000 

110.000 

45,000 


*  A        Feb.   1,  iniS 
A  A       Feb.  1.  1914 
A  A       Feb.  I,  1915 
jfc  „  J  May  1,18971907  > 
■  "  i  010,000  yearly,    i 
jfc   »  5  Feb.  1.1897-1914/ 

•  *  }  03,500  due  y'rly. » 


■  la  1603  030,000  of  tbe  •bare-mentlnned  6  |>er  cent  bonds  Itsued  in 
1076  vera  tnMwlencd  tron  eoopon  to  recistered  bonds  bearinir  4  per 
••■tiaureat. 

8TRKET  IMPROVEMENT  BONDS. 
Frtaeipal  and  Inlereet  paid  by  bolder*  of  property  benefited. 


LOANS-  — lHlert»t. — . 

NAMC  AND  PURPOSE.       Sale.  PayabU, 

DoUware  At* 1891    S>i    M  A  N 

IM6M  L*M 1883    3%    M  A  N 

Onwiam 1893    3>i    M  A  N 


-rrineiptU.- 


Wlten  Due.  OtUttand^g. 

1897-1900  $34,800 

1897  liOO 

1897-1898  800 


STREET  IMPROVEMENT  BONDS-  (Oonoluded.) 


LOANS-         ' 

NAME  AND  PURPOSE. 

Qaaokeiibiub  8L 1893 

OraadBt 1893 

Delaware  Ar.(a  ser.|.1893 

Oolnmbla  St 1894 

Hawk  8t 1804 

Bearer  St 190S 

Daniel  St. 180S 

QaaU8t.3*«r. 1895 

Third  Arenna 1806 

Varioiu  atreaU 1895 

do        do    1896 


— liiltrrM. — . 
Jtota    Paj/ahlr. 

MAN 

M  A 

M  A 

M  A 

M  A 

M  A 

M  A 

M  *. 


-I'rinflitat. . 


3^ 
3>* 
3>g 

4 
4 
4 
4 
4 
4 
4 
4 


N 
N 
N 
N 

M 
N 
N 


MAN 

MAN 


If  A«n  Duf. . 

1897-1898 

1807-1898 

l'8d7-i868 
1897-1899 
18971809 


lb97'lUll 


I|<1,000 

16,60O 

8,40» 

60O 

10.200 

2,700 

2,700 

3,900 

10.800 

90,000 

373,000 


The  total  ataooBt  of  street  Improrement  bond*  outxtandlnK  on  Nov- 
ember 1,  1896,  waa  0915,180. 

RAILROAD  LOAN. 
Payable  by  Delaware  A  Hudaon  Canal  Co.: 


LOANS-  — iHleretl.—. 

NAME  AND  PURPOSE.  Kate,  rajfabte. 

Albany  A  SuMiiicb'a  R.R.    6       MAN 


-Prituipal.- 


When  Due. 
Hay  1,  1897 


OuUland'g. 
0350,000 


TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  aunjolned  atatAmen* 
•hows  Albany's  total  trenoral  and  water  debt  and  the  Rtnklngfund, 
held  by  the  otty  a^calniit  tbe  same  on  each  of  tlio  dates  Indicated. 

Jan.  1,1807.  Jan.1.1806.  JaD.1,1895.  Jan.1.1804. 

General  bonds 4t2.487,000    02,558,000    02,.582,OOO    02,262,000 

Waterlxiuds l..'S82.000      1,C31,000      1,584.000      1,624,000 

Totalbnuda. <4,0»9,000    04.180.000    $4,166,000    03,886,000 

Sinking  funds 1.142,000      1,077,290         907.570         997,936 

Netdebt 02,927.000    $3,111,710    $3,258,430    $2,888,064. 

The  sinking  funds  are  Invested  moRtly  In  tbe  clty'n  own  bonds. 

In  addition  to  the  total  debt  as  stut«d  above  tlicrp  Ia  the  railroad 
loan  for  $-'50,000  IsHucd  to  the  Albany  A  Siisauebnima  RR.  Com- 
pany and  secured  to  the  city  by  a  flrst  morteago  payable,  principal 
and  Intere.st,  by  the  Delaware  A  Hudson  Canal  Company.  The  street 
Improroincnt  bonds  are  payable  by  sjieolal  aaaeaameut  on  propertT 
t>cneflttcd,  and  therefore  they  also  are  omitted  in  tbe  etatomeut  of  the 
city's  total  debt. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  and  tax 
rate  at  dllTcrent  periods  hare  been  as  follows,  property  being  assesseAi 
at  about  Its  actual  value. 


NEW   LOANS. 


S 1  »,ooo 

HOLDEN,  MISSOURI, 

5  PER  CENT  BONDS. 

Proposals  win  bs  rscatTed  aaul  f  o'clock  P.  M.. 
Marek  ITIfe.  ia»r.  bj  T.  J.  Hambt,  HoMan.  Mo.  for 
pairfcsM  of  tia.000  Cttr  of  RoKtaaH  t-W  Honda. 
Hms*  koads  will  bs  4at«4  Apcfl  1st.  jatT.  Interest 
wOi  be  payaM*  ssml  sbdwUIt.  Oetobsr  lat  and  April 
>M  of  sack  year,  at  lbs  City  Trsasurr  or  any  i>ank 
dsMaatad  by  lb*  parehasar,  la  St.  Lonla  or  W"—'t 
Oly.  Me.  The**  Beads  ar*  f or  aa  WsuUle-LUbt 
0y«aa.  llokMifdrlas*tbaBparwnibseoMM*i«4. 
Tk*  CMy  ha*  ae  hooted  teM.  The  smma  valna- 
uaa  I*  l'«^M*.  aborn  two-thirds  actoal  raloe.  Pop. 
«>*UoaAO«*biiaM. 


CITY  OF 

NEW     YORK 

3X  PER  CENT 

GOLD  BONDS. 

IJMTnilKR  lat.  leis. 

TAJLJI  JA.\.  Irt  A.M>  Jiri,T  t«, 

^■M^atin.  tiuardlsiu  and  oitasr. 

ar*  aatboilMd  by  an  art  of  tbt 

••  »m*l  March  U.  liwe.  10  id- 

PAI<«  A,-*!)  I'AIITln  I.AHHO.'*  AI'PUCATIO.S 

Rudolph  Kleybolte  A  Co  , 

■  AMHIlltM 
l*«*«h*«M  a«.  of  Tkird  and  Walsat  «tr*et*. 

CINCINNATI,  O. 
41  aad  43  Wall  MrMi,  New  Yarlu 


PUBLIC  SECURITIES 

mnTABLB  POR 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
Unn  MAILED  ox  APPLICATION 

Farson,    Leach    &    Co., 


NEW    LOANS. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS  &  CO.. 

BANKERS. 

cmcAoo.  B08T0M. 

11  Wai.l.MTRKICT.     ..         new  VORH. 


INVESTMENTS 

roil 

New  York  Savings  Banks. 

city  of  Cambridge,  Mass.,         •  48 

CItyof  ClereUnd,  Ohio,  48 

A  full  deicrlptlon  of  eltber  of  these  lasoe*.  with 
ericas,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

19    MII.K    MTREET, 
BONTON MASS. 


875,000 

Herkimer  Mohawk  Ilion  & 
Frankfort  Electric  Ry. 

KIH.ST  .Mi)K(;A(,K,  (SOI.O  M  BONDS. 

BoiKl    lanac.  Sl.ip.OOO. 

Caplinl  MiorU,  8I5A.0OO. 

"'■'-■    '  -  ■  '        ,.i»ofe»oiiit. 

I  lia. 

EDWD.  C.JONES  CO., 

«tl  <:illWIM  T  rTKKKT,  NO  BROADWAY. 

PIIII.AIJKLI'UIA.  MKW   VOKK. 


CBICAUO 

lis 


HEW  VOKH. 
'J  Wall  Ht 


W.  N.  Coler  &  Co., 

BANKEBS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


NEW  LOANS. 


WKANN&  SOHLESINGER 

MUNICIPAL 

BONDS. 


a    WALI.    BTRKBT. 


KBW    YOKK. 


Mills    &    Blanchard, 

BA9IKEBS. 

MUNICIPAL  BONDS 

BOUOUT  AND  SOLD. 
DeTsaahlra    BalUlat, 

16  State  Street,    Bonon.   Mau. 


MUNICIPAL    BONDS. 

:.  C.  Stanwood  &  Co. 

BANKEHH, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


MORTGAGE  LOANS 
TEXAS. 

laiereal  V  Per  Coot  Net. 

NO    COMMISSIONS   eharucd  burrow<<r   or  lender 
until  loaua  havu  provea  Kotxl 

FKANCIS  SIfllTH  A.  CO., 

HAN  ANTONIO.  TEXAS. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

62  BROADWAY,  NEW  YORK. 

STOCKS.  nONI>r<  AND  lIKill-GRADE 

INVKTMKNT    SBCUKITIHS. 

Olronlar  Inciter,  Indiininii  lint  of  nelccted  Bond*, 

Mailed  Krae. 


Mafch  13.  lSi<7  I 
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year:  'Real. 

1896 $58,334,725 

1895 58,549,720 

1894 58,475,750 

1893 64,623,680 

1892 64,717,210 

1891 64.278,195 

1890 63,380,046 

1889 62,932,565 

1888 61,987,445 

1887 61,245,455 

1886 60,728,720 

JMS «0,381,215 

1880 34,310,305 

1875 31,305,674 

1870 24,981,511 

1865 20,598,009 

1860 20,283,245 

1856 17,522.414 

1850 9,430.100 

1846 7.792.340 


-Assessed  Valualio 
Personal. 
$6,323,380 
6.426.995 
6.419,885 
6.565,790 
6,455.135 
6,111,560 
6,282,525 
5,814,490 
5,726,110 
6,326,900 
6,154,270 
6,044,250 
2,790,12* 
3,764,550 
5,954,825 
8,637.156 
6.006,803 
4.852.847 
3,171,589 
3.449.098 


Tolat. 
$64,658,105 
64,976,715 
64,895,635 
71,189,470 
71,172.345 
70,389.755 
69,662.571 
68,747,055 
67,713,555 
67,572,355 
66,882,990 
66,425,465 
37,100.425 
35,070.224 
30,936,336 
29,235,165 
26,290,048 
22,375,261 
12,601,689 
11.241.438 


Xate  of  Tax 
per  $1,000. 
$22  OO 
20-00 
20-06 
20-00 
18-00 
17-40 
1900 
20-00 
21-60 
17-60 
18-40 
20-60 
36-00 
35-60 
45-70 
36-20 
12-60 
14-90 
15-70 
13-20 


POPULATION.— In  1892  population  was  97.120;  in  1890  it  was 
93,313;  in  1880  it  wa»  90,758;  in  1870  It  was  69,422.  The  estimate 
for  1896  was  100.000. 

Atlantic  Citf,  N.  J. -P.  F.  Stoy,  Mayor —rue  folbwing 
has  been  corrected  to  February  1, 1997,  by  means  of  a  sp(  cial 
report  to  the  Chhosiclr  from  A.  M.  Heston,  City  Comptroller. 

This  city  ia  in  Atlantic  County.  , 

Over  due  bonds  and  cer- 

tUicates $22,379 

(Ilrld  in  ginliinc  fond.) 
Bonded  debt  Feb.  1,'97.$1,090.210 

Floatiiiirdebt 73,000 

Ti.talJeht 1,16.3,210 

SiiikiuK  fund,  etc 45,n<x) 

Net  rtel)t  Feb.  1. 1897..    l,lls.210 

Tax  viilimtiou.  real 11.913.914 

Tax  valuation,  person'l  1,177,040 
Total  valuation  1896. ..13,090,954 
Assessment  al>out  I3  actual  Taliie. 
Total  tax  rate  (per^l.OOOi  .9I9-0O 
Population  In  1 890  was. . .  .13.055 
Population  in  1880  was 5,477 

The  permanent  population,  according  to  local  figures.  Is  22,000,  in 
creased  in  Hummcr  months  to  l.*>0.000. 


LOANS- 

When  Due.  1 

CiTV  Bonds— 

1 

Ss.  M*N,  $3,331 

1904  1 

5s.  JAJ       6.5(K).... 

1905 

City  IMI-BOVKJIEST  BONDS—            1 

5s,  MAS,  $33.000.... 
1911,000  due  every  5 
iHs.M&N.*  10.000.. 

1901  1 

yrs.)  to  1911  1 

19061 

4I1S.  HilcN',  Khi.cnK).. 

1911  1 

($50,000  duo  cverf  5 

yrs.)  to  1910 

Road  IUI-BOVB.MEKT  Bonds—       I 

5fl    J.i:D   $10  000 

1898 

Watkr  Bosns— 

6s,     JAD,  $775,000. 

1926 

4iss,M&8,     100,000. 

\9ie 

Keene,  N.  H.— Francis   A.    Perry,   Mayor.    The  following 
statement  has  been  corrected  to  January  1,  18U7,  by  means  of 
a  special  report  to  the  Chrontclb  from  J.  P.  Wellmao,  City 
Clerk. 
This  is  the  county  seat  of  Cheshire  County. 

Water  Boxds— 
58,    J&J,$35.000 


Jan. 

48,    Alto,     5,000 Oct. 

48,    A&O,  40,000 Oct. 

($10,000  yearly)  to  Oct. 

3138.  J&J.  $7.000 Jan. 

3>ss,  J&J,  30.000 Jan. 

($10,000  yearly)  to  Jan. 


1, 1899 

1, 1913 

1,191*- 

1,1917 

1,1910 

1,  1911 

1,191» 


LOANS—  Vhen  Due. 

Railroad  Aid  Boxds— 
4.s,J&J,  $105,000. ...July  1,1897 

($15,000  yearly)  to  July  1, 1903 
48,  J&J,  $10,000 July  1,1904 

Sewek  Bonds— 
48,  J&J,  $60,000 July  1,1905 

($15,000  yearly)  to  July  1, 1908 
4.S,  J&J,  $10,000 July  1,  1909 

I NTEREST  on  all  issues  is  payable  at  the  City  Treasury,  and  on  the 
water  4  per  cents  also  in  Boston. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  state 
meut  shows  Kecne's  total  municipal  debt  and  the  sinkingtuuds  held  by 
the  city  against  the  same  on  the  first  of  Jan.  for  four  years. 

1897.  1896.  1895.  1894. 

Total  Ijonded  deljt $307,100    $327,000    $342,100    $357,100 

Cash  and  sinliiug  funds 65,977        49,982        48,707        -19,475 


Net  defct  on  January  1... $241, 123 
Watcrdcbt (included  alx»ve).. $117,000 


$277,018 
$127,000 


S293.393 
$127,000 


$307,625 
$127,000 


CITY   PROPERTY.-Tho  city  owns   its   water  worljs,  valued  on 
January  1.  1897,  at  $-200,000,  and  otlier  property  to  the  amonnt  of' 
$85,432.    Water  works  arc  more  than  self  supporting.    The  railroad  - 
loans  were  a  gratuity  to  the  Jlancliester  &.  Keene  RR.,  and  are  not? 
offset  liy  any  railroad  securities  in  the  hands  of  the  city. 

ASSESSED  VALUATION.— Tlie  city's  a.ssessed  valuation  and  tax 
rate  have  been  as  follows  ; 


Total        Rate  of  Tax 
Tears.  Valuation,    wr  $1,000. 

1896 $6,293,186       $1350 

1895 6,223,142  11,50 

1894 6,280,468  12-.50 

1893 6,259,608  1250 

1892 6,156,366  12-,50 

1891 6,051.111  12-50 


Total        Rate  of  Tax 
Tears.  Valuation.    »<)•  $1,000 

1890 $6,117,404        $1300 

1889 6.096.732  12-00 

18S8 6.089,996  12-00 

1880 5.757.752  

1875 4.676,117  


In  addition  to  the  ta.x  rate  as  above  given  there  was  in  1896  In  the 
Union  Bohool  District  a  tax  of  $1-26  and  In  the  City  School  District  » 
tax  of  $-60  per  $1 ,000. 

POPULATION.— In  1890  population  was  7,446;  in  1880  it  W8»- 
6.874  ;  in  1870  it  was  5.971. 


NEW  LOANS. 


8277,000. 
6%    GOLD    FUNDING     BONDS 

OF  THB 

Territory  of  Arizona, 

(BBGI8TERKD  OR  COUPON.) 
Dmtti  Jan.  13.  1898.    Dae  Jan.  13.  1946. 

(Option  of  parment  after  20  years.) 

DENOMINATION     •     $1,000. 

Interest  payable  Jan.  and  July  13. 

Principal  and  C  jupona  parable  at  the 

Gamntf  Trust  Company  of  New  York. 

-  For  prices  and  particulars  adflresfl 

A.  C.  FROST  &  CO  , 

IM    I.A    SALLE   STREET.    CHICAGO. 


County  of  Rockland,  N.  Y., 

Recisiered  3a. 

City  of  Trenton,  N.  J., 

IleKislcred  4s. 

City  of  Fall  River,  Mass., 

Keslalered  4«. 


AUTIIORIKED   I.TPESTME.NTg    FOR   BAVINUB 
BAMKS  I!»  KBW   YORK  BTATB. 


Priee«and  Partleulaison  Application. 

C.  H.  WHITE  So  CO, 

BANKER!*. 
7*J  Braadwar.  New  York. 


ATLAKTIC  KUTUAL  IKSXmANCE  eC&IF. 
H.  T.  8TKEET  BAILWAT  BONDS. 

AU0UBTU8  riMVD, 
32  PINE  8TRBST.  SBW  TORK. 


MISCELLANEOUS. 


Long  Distance  Telephone. 

•"114  COBTLANDT." 


Gable  A  ddress 

.'  RiniBHATION.  !(.  T. 


Haight  &0  Freese. 

Bankers  A  Commission  Stocic  Brokers, 

33  BROADWAY.  NEW  YORK. 
83  STATE  f<TREET,    BOSTON. 

STOCKS.   BOXDS  AND  GRAIN 

Booght  and  Sold  at  1-10  CommiMlon. 

Special  aitentloD  clTca  !•  •■(••f-cowa 

acconnts* 


AND 


TRANSACT     A     OENEKAL      BANKING 
STOCK     E.\CH.\NGE    BU.1INES8. 

INVESTMENT  BONDS. 

Acconnts  of  Bankii.  Bankera  and  Indlrldaala 

received  on  favorable  terma. 

NATIONAL  BANK  RKrBRBNCBS  FDRNISUED 

UPTOWN   OFFICE.    113'J    BROADWAY. 

Write  or  call  for  our  "lIXJjJ'AOE  MANDAL,"  Il- 
lustrated wltti  mllroajl  maps,  Kivlng  complete  In. 
formation  of  all  ram.KdAD  and  INDUSTRIAL 
properties.  InctudiDu  blifhest  and  lowest  prices  for  a 
senea  of  10  to  Su  years  of  8t<jck8,  Bonds,  (irain  and 
Cotton,  and  also  the  methods  of  bnTins  and  sellInK 
on  mafKln. 


W.  J.  Hayes  6c  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Rallwar  BondM,  and  other  hlich-iirade  In- 
vestments. 
BOSTON,  MASS.,  CIcTeland,  Ohio, 

7  BxcbanKe  Place.  31 1-313  Sapertor  Si. 

Cable  A'ldrru,  "KENyBTH." 


Cotton  gucft. 


T 
J* 


Spencer  Turner, 

8UOCESSOR  TO 

BiinckcrlioO*,  Turner  A.  Co., 

MANUKACTL'UBU  AND  DEALER  IN 

COTTON  SAIL  DUCK 

AKn  ALL  KINDS  OF 
COTTON  CANVAS  KKLTING  DUCK 
CAR  COVBUINO  BAGGINO, 

RAVENS  DUCK,  SAIL  TWINE,  kC„ 
POPE  ••  AWNING  "  STRIPES. 

AOENT 

TKITED    BTATEH    BDHTING    CO. 
A  foil  anpplr.  all  Widths  and  Colors,  alwaralu 
Mock. 

109  Danne  Street,  Maw  Verb. 


MISCELLANEOUS. 


CRIPPLE  CREEK,  COLO., 

the  leadlnx  ftold-mlnlnit  reulon  In  the  U.  S.,  wub 
nearly  300  oayliiK  mines,  producing  |1,OW.OOO  per 
month:  iKipulationcif  town, 20,000;  of  district.  10.000, 
—Is  yet  In  Its  Infancy.  The  Mn  profits  como  from  de- 
veloplnn  mInInK  claims  and  advance  In  values.  1' 
offer  undeveloped  claim,  near  shipping  mines,  910,000; 
can  letand  bond  at  $so.oo<>.  Five-sixths  of  stock  lb' 
oompany  owninfr  10  acres  choice  location,  ftZO.OOO; 
can  bond  at  |7o,uoo.  »i,600  buys  lease,  now  work- 
Imt,  beart  of  district,  with  bond  for  claim  at  HO.ooo. 
(uUintaraatin  claim  (l.&oO;  Moo  procure.i  patent 
and  ffeta  one-third  interest  In  another;  both  fair  luca- 
tlona. 

Partly  developed  mine,  shipping  and  payins,  h  a- 
produced  $40,000;  price  $150.W..  . 

S.  M.  SMITH,  P.  O.      OX  iSM. 

Room  1,  First  National  Bank  Rnlldlne. 

Cripple  Creek.  Colo. 


BANKERS, 
18     WALL    STREET,    NEW    YOBK» 

Eatabllahed  1889. 

MEMBERS  OK  NEW  ?OKK  STOCK  HXCHAHQ 

Allow  interest  n  deposits  subject  to  algtat  oheo*- 
Buy  and  sell  on  commission  stocka.and  bond!  eltb<r 
for  cash  or  on  margin,  and  deal  la 

Investment  Secnrities. 

H.  J.  MOBaa.   CBA8.  D.  MABT1I>.   W.  M.  KIDDIB 


Bank  and  Trust  Company  8tock& 
New  York  and  Brooklyn 

BOUGHT  AND  SOLD. 

CLINTON  GILBERT 

'i    WALL.    ST.,    NEW    YORK. 

SECURE   BANK  VAULTS. 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Klat  Bur.  andS-ply  PUtes  and  Angles 

f-Oll  SAFES.  VAl/t..TS.  &c.  _  .      . 

Cannot  be  Sawed,  Cut  or  Dnllod,   and   positively 

Bumlar  Proof. 

CHROME    STEET.    WORKS, 

Kent  Ave^  Keap  A  Hooper  Sts. 

Sole Man'fert  In  the  U.  S.     BROOKLYN,  N.  Y. 


638 


THK    (  HRONICLK. 


rVoL.    LXIV. 


fianU  s»taUttunts. 


DBroBT  or  THK  COMDITIOK  OV  THK 

'^MEKCA.NriLK  MATIUNAL  BANK. 


9auk  iltatements. 


8i;m«  w 

4,aM  Oil 
t78,WU  00 
U^l  TO 


TMaU •tI.7OT.0M  n 

j^SS;^*.'-:::::::::  •:.::::::  •^SftSS  S 

OMfTiiMDfaau,  ta«  uiwbm*  and 

*^  AttBOMat 

rkaaSikoin  uairtiutdiac .'.'.'".'.' 

*  far  usa» 

Jo   oMat    oMiuiMi 

Ow  to  »UI»  buto  Mid^ 
1M»  to  dMck. MtUtt  » 

B.a«».<ia«  35 

•'••»' •11.787.081  7« 

"j*TjM»??.''.y.".a?-^""'i"'^?'2''"'Toi«.«».: 


-r»«d  and  nrorn  to  bofura  ma  tkl(  Uth  <tu  of 
J*I«_  V.     •'•  *•  *•  BHTiS; 

Mt— AttaM.  Ni4arr  Public  N.  V.  Co. 

J.  M.  WKNT2.         J 
R.  H.  Wl  1.1,1  AMK. ;  Director*. 
K.  a  .THKM'K,     ) 


RKPOKT  OK  TIIK.  t'ONItlTIOlfOF  THK 
N.VTK'.N.VL   nrv    BANK    OF  HKW  TORK. 
at  S»w  Yurk.  In  iba  Mjiu  uf  N«w  York,  at  t]M  oloae 

uaouBCBa. 

Maeoanu. . . .    ttO.MO.<Ml  «• 

•ecaradandnaaaearsd..  .  148  97 

to  woora  ctraulatloa M)0.0oo  00 

boadatoaaoiuaU.  8.dapoaUa....  800.000  00 

bovdaoohand UO.OOO  00 

ilmH  on  0.  (<.  bonds l>,Ml  46 

■.aaawtttaa.  MO 8.001,817  03 

.IBS  boaae.  famltora  and  Oztvraa.  800,000  UO 
rroai  NaUunal  bank*  (not  raaarra 

a««nu 1,0«,MO  80 

I>Bt>  tram  Watr  bankn  and  baakara IW.*n  M 

Chaeka  aad  otbareaub  llama 118.738  73 

Kxcbaofaa  forClaarinK  llunta 3,448,888  07 

Notaa  of  otkar  National  tanka ia,8Ul  00 

Vtactloaal  fiapar  oarrenc/,  nlckcla  and 

380  OS 


18,710,888  00 
40,M0  00 
30,738  IS 


Lawfal  Bonajr  reMrre  la  bank,  rli: 

•Kaeta 86,8i>7AKl  00 

Lacal  taedar  notaa 88.).00u  <w 

L°.  8.  eartUoataa  of  de- 
PoaMtarMaaltandera  U.IM>.000  00 

Radampuon  run<1  with  U.  8.  Treaaurer 
16  parceni  <tt  Circulation)    

I>aa  from  I'.  S.  Trt>A.><urer  ot|iartliJUt8 
par  oaat  redrmptUm  fond 


Tola' f«7JW7,44«  11 

LIABILITIMk 

Caplial  Mock  pilil  in 

Sttqiloii  fund 

OndiTldad  prodta,  laaa  ezpeaaea  and 


tazaa  paid 
Natioealbank  notaa  outitaadliw.' '.','.'..'. 

IMT«danda  unpaid .TT.... 

ladlTldaal  dapoalta  aub- 

la^toakaek.. t8S.a51.SS3  44 

Oamaad  carta,  of  depoilt      187.108  00 

CarMedehaeks 1JM,RU4  30 

Caahler'icbacksnutst'd'ic       188,788  no 

ttaa  to  otber  Nat.  banks    6J84JM8  &i 
Daa  to  State  i-auka  and 
«>anker» 8;B8,a8«  83 

United  Stataa  deposlta 


•1,000,000  no 
1.000,000  00 

2,«<-8,-08  80 
7fV,300  00 
4U0  CO 


S4.I8I,»08  84 


7,f07,l8e  81 
IHXKUMI  00 


atNavT 
of" 


^~T»iO*i'i-*Tl1i  NATIUNAL  BANK. 

SJhilScbif.  18W*"   "'  *'""*• " "" "'*• 

UtaODBCBl. 

dtaootmta •8,808J<7  08 

•aomd  aadaaaaoand....  TJ»8  40 

i--3-to»ae«5iolrB«U«loa 1.000,000  00 

L  aoaoa  on  baad ^.  —  -- 

■  <a  U.  8.  booda 

'"aa.ccc 

.    .L  taraltura  and  Oxtaurw! 

limi  rnfM*  and  murtmcaa  omwd 
laaUbaaka  (nut  raaarra  aata.). 
aitatobaakaaod  baakaia.  ... 

I  aad  «Uar  oaah  Itaiaa 

I  for  daannii-bonM. 

taer  aatjonal  banks 
>1  aaaer  earrencr.  aiokela  and  cta.° 
"-I  Bcna;  reaarre  In  bank,  rla.: 

...8;v7,i<ix  «7 
...l,7fitt.slB  00 

"tf—*"  "  '"^  '^M*  V.  sTrraasarar 
0PV-—  "f  ''--tilailon< 


80.000  00 

81.378  10 

818.8U8  64 

600.0110  00 

««jaoos 

818^870  60 
10.460  14 

ii'.oTi  m 

1.88U,«H0  17 

i8,(xn  00 

181  80 


8J66.831  07 
46,000  00 


Total 

sg-^a-di-t^^-: 

(/■Andad  pnidia,  la 


,.•11,114,981  4» 


ssrSKr.'"'':..'*^* 

I<i8taaal  haak  notM  mui 


and 


(l,flao,ofti  m 
1,000,01^  uo 


888,731  88 


^irT^i^.r''^-:::  iSSS^ 


„-  -  88 

(••.ozeso 

000  00 


::::::::    '^U 


'•■  •:  1.881  48 

aixtr'a- 

.1   ■-•"■■■'-•*"-"•*»•»  i"»'»w"»e«tata- 

•••  u»  b«ai  u<  Br  knowlMim  and  bailef. 

^Ba^amtwi  and  sworn  t«  bafOra  BM  this  lllli  dar  of 

Ootract-Attsat-  Xoiary  PabUcs. 


NOW  READY. 


Hand-Book  ot  RR.  Securities. 

«MC8  Of  I'rlc««  to  Jan.  1, 18»7. 

frtaala  m.*4  Laaibar  Carara.       .       »l  9% 
*8**8MtkMaarife«OhrMtol«.       .      rS 

•PKriAL  RATn  roR  unAimriM. 
irULIAM  B.  DANA  COMPANY 

79',i  PINE  ST.,  N.  Y. 


Total »47.»»7,448  U 

Stale  or  yew  York.  (»nntT  of  New  fork.  »• 

I,  (J.  S.  WiiiTSii.v.  Canhier  of  tu«  abore-named 
bank.  i|..  xileninly  swear  tliitt  the  abore  statement 
Is  true  to  the  b«it  of  my  knuwlodae  and  belief. 

G.  8.  wlflTSd.N.  Csshler. 

SntMcrlbed  and  sworn  to  before  mo  this  i2th  day  of 

»«*«^W7.  EI)»1S    F.  (  OKKV, 

Correct-AttCTt:  ^  Notary  Pnblfe  N.  Y.  Co. 

R.  G.  UoLSTON,  inireclors. 
LAWltBNCK  Tt^HXURE.  (  '"™*"*"- 

REPORT  OK  THK  C'ONDITIOV  OK  THK 

at  >ew   lork.  In  the    state  of  Aew    York,  si   the 
ciii««  of  bualnesK  Maroh  «,  ISOT: 

Loans  and  discounts 814.674.422  62 

U. ».  bonds  to  secmredrculaUon: 

*  per  cent,  l»ur S8.O00.OS0 

4  per  cao^  1888 1,000.000 

fi  per  Cent. 1.460.000 

U.S.  bonds  on  h«,d. 1.4S0.08O  00 

<  per  cent,  IVJA 8100,000 

ftpcrcent  BO'ooO 

IVomlums  on  r,  s.  bonds ~  ISt'ooO  00 

stock.,  ^ocurltlel•,  etc 1704.348  02 

,  Mhir';'!.'!';:if •.  '"">;"'™  and  axtu^'.   ■300,000  ou 

iiincr  real  wtmoaodmortgaires  owned        44.M)7  M 
Due  fr.,m  national  banks  , nit  reserve 
•If eiitfi  > 2.03A  750  13 

I  becks  and  nthcr  cash  Itema 117  i;a  22 

Kxehanaes  torclearlnK-Honsa S,lNt  170  4.-i 

Lawful  money  rescnre  In  bank.  tIs: 

i2S?i*.-:.-.i »^^4B0  08 

i;.  ».  oertlScaies  of  de- 
poalt  for  lesal  tenders.  8.600,000  00 

Radeaiptlon  fund  with  L.  sTrreaaorer    ^•"'•**'  ** 

nni'?U,^i'."?,'l^"l»'l">»> 800.S80  uo 

Due  rrc.m  V.  8.  Trea-surer.  other  Uutn 
&  per  cent  reilcmpium  fund ^^ 


(8.000  00 


Total. 


•80.744.006  US 

Un'ifilSif;:''?:.-.-.:-;- .•    S,Sw:ooo  00 


less 


and 


■  axes  paid    '         ■  337  7S4  sa 

Duo  t.MiihernBtlonal  banks.:?!? ,  4,4ia:ii6  M 

'|'"'"^,'«'«''«"k»«"il  banked.  ilillwl  U 

Dividends  uniwld    ....  ^  ilM  ?0 

l}lln.»n',"l"^l..'i."/n"''.''  ""''Jootto'chaok:.':  17,1£b;7N1i  60 

rvr.!m,^  '^rtmcatea  „t  deposit 17«,l»6»  86 

(  ertlfled  checks &7vi  ?iu  71 

Caablors' checks onutaiidln'i'.'.V.".'.;.".'!.'  6o'44«  bh 


Total.. 


State  of  New'  YoritVcoii ni  'v  ', If  Nt; w  York, 
1,  Bdwanl   Bums.  ( :i  •  iio  abi 


S3e,7t4,.^l>6  t-M 


bank.  d(i  solemnly  sw 
u  true,  to  the  beat  of 


m  WALL  CTBBET  iODKNAL 
OtrasralaaMa-  " 
Mafaar.      Oow.J 


above-namoil 
ilioTe  statcmcnc 
111  ,.  •■  ant)  r>(>li..r. 

_   . ,.    ,  Kl>\\.\ni)  iil'HV-    '  .T. 

.  ?ti!Si~^LS^^  """>■"  '"  l"f"re   i 
"y  •I5?' "*'•  "M    IVK.-<  \'. 

Corraot-AUaat:  .Notary  lu-... i », 

I..C.  WKIlt,  / 

W    BA  V  A Kl)  CDTTINO.S  Directors, 


«)• 


JNO.  T.  'rKUKY, 


daUyoaMMftaaad  boa«« 
*Oo..4«>raa«M.  KT, 


FILE    COVERS 

BOLDINO  CHRO«ICLKAin>At.L  SL'PPLB- 

;mbnt8  for  six  uostub,: 

ALSOl 

r:      SPKIAL»'II.ic  COTKB^OB  TUB  ^ _ 
^"  isi*      'SLPPI.BMKKTS.       .^ 
*'•■'*•  *•*  at  aKIce  far  SO  ceala  ar  mailed 
far  «s  ceata. 

WILLIAM    B.    OANA    COMPANY, 
9SW  Plaa  Street,  Haw  Yark. 


Insttrauce. 


OFPIOK    OF    THK 


ATLANTIC  MUTUAL 
INSURANCE  CO. 


New  York,  Jannnry  21,  1897. 
The  Trustees.  In  oonfoniiU]:  -with  tbe  Oluutar 

3t  the  Company,  submit  the  following  atato- 

lurnt  of  Us  alfaira  on  the  Slat  of  Deoemb«r, 

180«: 

Proiulums  on  Marine  Rl ska  from 
Ist  January,  1^96,  to  Slat  De- 
cember, 1806 $2,596,788.8 

Premiums  on  PoUclea  not 
marked  oiriat  January,  1896.     1,109,275.00 

Total  Marlte  Premiums 93,706,063.M 

Premiums  marked  off  from  Ist 
January,  1806,to31stDeoem- 
>>er,  1896 92,658,108.&8 


Losaes  paid  daring  the 
same  period. $1,249,999.01 


Retunu  of  Prem- 
iums and  E  x  - 
pensea $646,420.26 


The  Ooinpany  has  the  follow- 
ing Asaeta,  viz.: 
United  States  and  City  o(  New 

York  Stock:  City  Banks  and 

other  Stocks $7,226,305.00 

Loans  secured  liy  Stocks  an  d 

otherwise 1,930,000.00 

Real  Estate  and  Claims  due  the 

Company,  estimated  at 1,137,621.97 

Premium   Motes  and  Bills  Re- 

oelvable 843,596.96 

Cash  In  Bank 175,229.25 

Amount $11,312,753.18 


Six  per  cent  Interest  on  the  oatstandlng  eer- 
tlficatcs  of  proflts  will  be  paid  to  the  holders 
thereof,  or  their  legal  representatlvea,  on  and 
after  Tueaday,  the  second  of  February  next. 

The  outstanding  oertltloates  of  the  Issue  of 
1801  wilt  be  redeemed  and  paid  to  tbe  holders 
thnre<if ,  or  their  lognl  rejiresentatlves,  on  and 
after  Tuesday,  tbe  second  of  February  next* 
from  which  date  all  interest  thereon  vlU  cease. 
The  certUloates  to  be  produoed  attheUmeof 
payment,  and  canceled. 

A  dividend  ot  Forty  per  cent  Is  declared  on 
the  net  earned  premiums  of  the  Company  for 
the  year  ending  Slst  December,  1806,  for  wbloh 
oortlflcates  will  be  Issued  on  and  after  TU8^ 
day,  tbe  fourth  of  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Secretarr. 


TRUSTEES: 


W.  H.  B.  Moore, 
A.  A.  Raven, 
Joseph  H.  Chapman, 
Jamea  Low, 
Jnmes  Q.  De  Forest, 
William  Degroot, 
William  B.  Webb, 
Boraoe  Gray, 
ChilstUui  de  Tbomsen, 
Charles  P.  Burdett, 
Henry  £.  Hawley, 
WUllam  E.  Dodge, 
Ijswrence  Tumuro, 
John  L.  Rlker, 
C.  A.  Band, 
John  D.  Hewlett, 
Onstav  Amslnck, 


N.  Denton  Smith, 
Charlea  B.  Marshall, 
Charles  D.  Loverloh, 
Edward  Floyd-Jones, 
Oeorge  B.  Hacy, 
Waldron  P.  Brown, 
Anson  W.  Hard, 
Joseph  Agostlnl, 
Vernon  H.  Brown. 
Leander  N.  I>ovelI, 
Everett  Frazar, 
William  B.  Boulton, 
George  W.  Qiilntard, 
Paul  L.  Thcbaud, 
Qeorge  Ooppell, 
Oustav  H.  Schwab, 
Francis  M.  Bacon, 


W.  B.  H.  MOORE,  rraidenL 

A.  A.  RAVEN,  Viee-Prtt't. 

W.  A.  PARSONS,  M  VicfPrefl, 


^iwr^lwnnm^ 


Quotation  -Supplement  (Moniwj)     street  Railway  Supplement  (ouarterij) 
investors  Supplement  (c^ne^y)     Stale  and  Cihj  Supplement  ^Annuai^ 

[  Em  ered  aooonilai;  to  Aot  of  Ooagresa,  ia  the  year  1397,  b7  the  Willijiu  B.  Danx  Compamt,  In  the  offloe  of  the  Ubrarian  of  Oongresa. 
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PUBLISHED    WEEKLY. 

Tents  of  Sabserlptlok— Payable  In  Adraaee: 

For  One  Year flO  00 

For  81z  Months .„ 6  00 

Earopean  aabscrtptlon  (Inoladlng  poetam) 13  00 

EoropeMi  Babsortption  Hix  Months  (Inolodlng  postage) .      7  00 

▲nnoal  Sabsorlptlon  in  liondon  (Inolading  postage) aS  lOs. 

Biz  Mo*.         do.  do.  do.  ....ailOs. 

The  IHTBSTOBS'  aoPFLBKBHT  wUl  be  famished  toillwut  extra  charge 
to  ererr  annual  subscriber  of  the  Ooiii(BBCLi.L  Ain>  Fivajicial 
Obbomicls. 

The  BTATi  AJTD  Orrr  BcpPLBnirr  will  also  be  tarnished  without 
VUra  charge  to  every  subscriber  of  the  Chrohiolb. 

The  8TREBT  Railwat  8cpplehe!«t  wlUlHtewlne  be  famished  vrifA- 
aut  extra  charoe  to  every  gul>a<.'riber  of  the  Ciirunici.b. 

The  QnoTATtos  Soppt-BMBirr,  Issued  monthly,  will  slso  be  furnished 
m'Aotif axira  ekmroe  to  every  subscriber  of  the  Chkokiclb. 

File  covers  holdlns  six  months'  IssaeK  or  npecial  Hie  oovers  for  Htip- 
plements  are  sold  at  50  eeats  each ;  pontaite  on  the  ^ame  is  18  cents. 

Terms  of  Adrertistaf— (Per  lach  spaee). 

Uaatlme 93  50  l  Three  Months    (13  time*).. 935  00 

One  Month  (4  times)..  1 1  00    Biz  Months         (36     "     )..   43  00 

TwoMontha         (8     "     )..   18  00 1  Twelve  Months  (53     "     )..  5800 

(Tka  above  term*  for  one  month  and  upward  are  for  standing  oards.) 

London  Airents: 

Massri.  Edwakds  <fc  Bkith,  1  Drapers' Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisement*,  and  supply  slnxle  eopiesot  the  paper 
•t  I*,  eaah. 

WILLiara  B.  DAITA  C01IPA1VT,  Pnbllataera, 

Pine  Street,  Corner  of  Pearl  Street, 

POIT  OFnOB  Box  958.  flBW  TOKK. 


OIsoHfWt  ot- 


New  Yor» 

Phlladslptals... 

Plttaburx 

Baltimora. 

Balfslo 

Washtncton..... 

Koohester. , 

Syraeuse , 

Scranton. ........ 

Wllmlncton..... 

BlnKhamton.... 

Tou  Middle.. 


Boston 

ProTitfenss.... 

Hartford 

New  Haven.... 
Spflnsfleld.... 

Woraester. 

Portland 

Fall  RlTsr 

Lowell 

New  Bedford.. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  house.s 
of  the  United  States  for  the  week  ending  to-day,  March  20, 
have  been  $959,541,83.->,  against  $894,160,380  last  week  and 
$975,863,803  the  corresponding  week  of  last  year. 


CLEAKIifOS. 


Ksw  York _. 

Boston 

niladslphla ..... . 

Baltimore .............. 

Ohleago     ......„„ 

Bt  Loolt 

Nsw  Orlesn« ..„ 

Seven  cities,  5  days 
Other  cities,  Sdays 


ToUl  all  cities,  6  days  .. 
▲UolU*a,ld«y 

Total  all  cities  for  week 


Vfuk  andifM  Unth  M. 


1897. 


•459,333,957 
73.175.057 
49.168,514 
11.794.301 
63.478.084 
30,063.005 
7,375,693 


«683,36a,474 
131,937,638 


•805.396,113 
154,248,733 


•059.544.835 


1896. 


•467,381,550 
67,61.1,147 
51,169,890 
12,038,363 
70,541,805 
30.413.335 
8,060,007 


•697,109,497 
I3S.00a318 


•830,109,710 
155,794,093 


•675,863,803 


PsrOsat. 


-1-7 
+  8-4 
-3-9 
— 2-0 
—  11-4 
-1-7 
-85 


-20 
-0-9 


-1-8 
-10 


Total  Nsw  Inc.. 

Cblcaso. 

Clnctonati 

Detroit 

Cleveland 

Miiwaakee... 

Colambns 

Indianapolis 

Peoria 

Toledo 

Grand  Baplds 

OaytoD «... 

Lezlntrton 

.Satilnsw 

K&lsmasoo 

Akron 

Bay  City 

Rookford 

Sprlnvaeld,  Ohio.. 

Canton 

Tot.  Mid.  West'r. 


San  rrandsoo.. 
Salt  Lake  CUy.. 

Portland 

Los  Anceles.... 

Tacoma 

Seattle 

Spokane 

Fanto , 

Slonz  Falls 

Total  Paclflo.. 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.    We  cannot, 
of  oourse,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  hou-ses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  n  ight. 
We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  l-S,  and  the  results  for  the  corres- 
ponding week  in  1896,  1895  and  1894  are  also  given.    (Con- 
trasted with  the  preceding  week,  there  is  a  decrease  in  the 
asfgregate  exchanges  of  about  one  hundred  and  tbirty-two 
million  dollars,  and  at  New  York  alone  the  loss  is  eighty-two 
millions.    In  oomparison  with  the  week  of  1896  the  total  for 
the  whole  oountry  shows  a  decrease  of  4'9  per  cent.    (Com- 
pared with  the  week  of  189-i  the  current  returns  record  a 
derline  of  4-3  per  cent,  but  the  excess  over  1894  is  44  per 
,       cent.    Outside  of  New  York  the  loss  from  1896  is  5-3  per 
I      cent.    The  decrease  from  189.5  reaches  48  per   cent,    and 
I     making  oomparison  with  1894  the  gain  is  seen  to  be  2-9  per 
I     oeat 


Kansas  (yity 

Minneapolis 

Omaha. 

St.  PanI 

Denver 

Davenport 

St.  Joseph  

Des  Moines 

SlouiClty 

Lincoln 

WiehlU 

Topeka. 

FremoDt 

HasUnirs 

Tot.  Cher  West. 


Bt.Loms 

New  Orleans 

Louisville. 

Galveston. 

Hoastoo 

Savannah 

Richmond 

Mempbta 

Atlanta. 

Dallas 

NaihvlUe 

Norfolk. 

Waco 

Fort  Worth 

AnKOsta 

Blrmtnirham. 

KnoxTlIts.  

Little  Kook 

JscksoDTllle 

CbattanooKa. 

Total  Sonthem. 

ToUl  all 

Ontslda  N.  York, 


^ttk  mMnt  March  13 


1897. 


193.464,430 

61,7M.«37 

lS-0fll,689 

13,5(3.888 

S.S6«,862 

I,«««.MM 

1.442.377 

77^000 

(61,154 

831.000 


68£,Sei,«0« 

81.tl70,6«2 
4.626.00U 
2,618,»2fl 
1.411,82s 
1.1US77 
I.«l8,0e3 
1,12U.«78 
^I,S<1 
4M.2St 

4S7.oai 


»&,B07,63S 

75.178,889 

ll.Stlt.OSO 

5,404.744 

6,«ai,2-7 

3,757.0"  3 

3.avO0U0 

1.7S7.4tS 

1,275.1106 

l,07&.7i>4 

?3<)0<I0 

.■>4l.t>.lS 

3U.70< 

2;  .VOW 

2M2:il 

tll.ilOt 

17rl.273 

874.15D 

17l.8l« 

137,123 


112,43».-SS 

10  330,28« 

l.l0l,»S4 

1,060,610 

1.096,680 

317,170 

44«,0UO 

409.71) 

106,  Ids 

48J86 


16,018,1  »6 

8,823303 

6,614,016 

4.166,127 

2,474'f70 

2.t8t.MI 

6S7.6S4 

1.(00,000 

841.115 

SS6.<SS8 

183,438 

40U»15 

934,120 

70.268 

86.581 


28,U58,686 

24.646.187 

8.420,280 

6,2(16.438 

2,441,a6< 

S,01iS.18S 

I.882.X76 

2.206.151 

1.882.280 

l.S2l.'i3:f 

1.242.08S 

1,CI8.»3< 

ePA.Olii 

774.C3B 

676.103 

778,061 

S82.6ts0 

364,3ir 

804.844 

2r7.717 

286.728 


S8.8a4.S26 
804.1«0,288 


Montreal , 

Toronto , 

Hallfsx 

Wlnnlte*,. 

namllton. 

<it.  .John* 

Total  Canada.. 


888.685368 

8.017.022 

6108,2£U 

1,07»,6I7 

878,7118 

582.618 

66B.6«e 


17,fl«7.245 


619.950,637 

56,460.796 

12,424.168 

14.306. 73U 

3,820,350 

1,878,771 

1,468,132 

818812 

661,881 

704.197 

868.700 


611.148,543 

78.286.971 

4.210,OUO 

2,322,712 

1  401,241 

1.317.46) 

1.311,321 

l.lB6,84(i 

N6U.6V8 

62  ■.86- 

381,818 


82.8:6.637 

86.863.688 

12.446,15U 

S,0I8.68i 

6.318.784 

4.ra«.3«4 

3.406.>)0u 

2.162.72b 

2,202,316 

2.003,7S!i 

881.174 

ejn.Tii? 

337,772 

260,000 

246.873 

Sli.Ml,. 

2-1.47; 
331.090 
165.311 
140.116 


127.683,636 

13,688.644 

1.446  221 

864,653 

1.386.116 

408.630 
«<1«.97V 
378.430 
1!<6,4U 
88.217 


18.675.728 

8.273,264 

6.034,832 

4.422,8*0 

3.681.147 

2,789  788 

1.700,000 

1.252.000 

893,021 

662.706 

2«6,8«0 

480^261 

845,422 

7*,0B5 

70.1«g 


31,766,*31 

23. 828.268 

8.662,666 

6.r07.4SS 

2.330.4  <5 

1,908.882 

1.767,250 

2,362.918 

2,I87.P0S 

1.3<)t,.02' 

1216.440 

1,068.308 

1,066,721 

678.868 

637.881 

61 1,886 

43v.9Ht 

405.703 

299.870 

327.11- 

278  555 


67,796,233 
840.262,786 


421,812.148 

9,?n3.950 
6.386.404 

916.310 
l.nil.861 

59«),340 


lSti7. 
P.Omt 


-4'6 
-8-6 

-5-6 
-14-5 

-OB 

—IS 
-16-7 

+1-6 
—19  3 
— 18-j 


—16 

+34 
-1-9  9 
+>rt 
+0  8 
-13-I 
-8  8 
—45 
— 4'« 
-201 
+347 


IStS. 


616.990.164 

B8.199.12S 

ll.l45.97f 

11,636.616 

::,6S9.116 

1.764.369 

1.408,340 

814,687 

632  470 

6J8.l0i 

328.400 


-(-3-1 

-18-4 

-8  4 
— lO-K 

+5-7 
— 18-4 

+5-0 
-19  3 
-42-1 
— <6'3 
— 21-6 
-144 

+2-9 
+10-1 

-4  •3 
-SOU 
— S7-4 
-17TI 

+1-7 

-21 


607.373,26* 

84,019.188 

4.830,OOC 

2,037.123 

1.192.678 

1.6I2,&<U 

1,870.768 

l.23t.703 

71)6.380 

671,187 

368.362 


— Ix'u 

-24-7 
— 23'« 
+!(l-6 
-20-8 
—24-0 
—3-2 
-fSl-S 
—433 
-448 


97.881.838 

81,394,816 
11.762.401 
6,887.801 
4.787.169 
4  738.143 
3.«10.a0< 
863,026 
2,309.683 

878.04fc 

378,980 
378.707 
267,49; 
218.664 
263,308 
302.809 
194.462 
1IW).2«4 


-2«l 
+7-0 

— ro 

-i-o 
-31-b 

-11-4 

-68-4 

+H-B 
-5-3 
—68 

-27-6 
-6  7 
— 8-» 
-84 

+36-8 


121.120.146 

14  392,444 

1.176,000 

1,001.041 

1.187..'I84 

578,343 

4<  0,668 

276,000 

133,617 

85  680 


18.016.695 


— 3-0 

±!:} 

-8-1 

■1-4-8 

+58-3 

.M2'2 

-7-4 

-0-V 

-82 

— 0-i 

-6-2 

—160 

+141 

+7  2 

+27-2 

-130 

-10-1 

-5o-« 
-15-0 
+  21 

— f8 
— 6-3 


-2-0 

-3-6 

+17'0 

—13  0 

-2'6 


18.227,962 

8.382  576 
6.468  818 
3.114,868 
8.888812 
2,717,780 

1,435  288 
821,712 
494,486 
342,783 
664.48; 
843,886 
63,608 
66.161 


-2  2 


28.824,762 

•5.088  480 

9,330.484 

6.3 '6  896 

2.467  0<<0 

2.812  794 

1.779  OSS 

8.187.801 

1.BI6.801 

1.101  000 

1.326,I8I> 

B>|),S08 

968.81; 

1.077.637 

861.136 

680  000 

399,649 

31W417 

377.486 

234.121 

68.i  30,663 

983  667.810 


9.908.413 

8.181.466 

817.490 

6»e.37R 

523.321 


1884. 


469.245  533 

66.898.858 

10,874.774 

12.302  823 

3.367,243 

1,610.736 

1,477.071 

762,836 

515  718 

764,237 

306.660 

667,218,828 

77,787,677 
4,187.600 
1,860.607 
1.262.388 
1,043,278 
l,08<i,822 
1,102,407 
751,118 
4'>8,363 
389,007 


88.860.163 

77.052,111 
11.437,150 
6.368,080 
4.041.923 
4.879,662 
3,608.200 
1,023.898 
1.468.060 

iiW.itOT 

300.143 
276.842 
865.000 
171,63* 
238076 
253  SM 
142  174 
134.478 


111,348,249 

U,73l.e40 
1, 1(0,786 
814,382 
874,790 
592,161 
670,216 
287.6S2 
183.582 
162.28a 


17,367,611 

8,180,670 
4.788,116 
4.458,173 
8.416  476 

2.813.732 

l.i68,092 
809.938 
608.734 
415  000 
606  416 
470  464 
70  967 
111,000 


28,137.848 

2l,le>l,268 

8,818.401 

6  264.817 

2  084.686 

1.861.783 

2.207.187 

2.068.260 

1,887.546 

1,013,660 

1,096,882 

820.642 

827.240 

500.000 

618.334 

33'9.616 


602.266 

2C0,360 

51.865.848 

856.873  067 


17  171.068 


387.627,524 

10  616  881 

4.894  188 

1.110.883 

870,1,63 

578,000 


*  Not  Included  In  totals. 
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TIIK   FJWtyriAI.    SITIATIOX. 

The  fMtiiri'  of  the  we^k  in  finuiicial  tirclM  ha«  been 
tb*  Urg*  withdntimlH  of  imported  good*  from  the 
bonded  «>  '^'    *        ■;  .  ■   "    1  thin  movement 

uidtndK  .olumn.  though 

we  did  not  Ht  all  uitii<i|>t«t«  that  it  would  »'<sume  mvh 
large  projH>rtion»  tu*  it  \\ui.  The  aflair  may  well  l>e 
called  a  (Myoliologioal  phenomenon.  A  mere  rumor  thiit 
the  tarilT  bill  to  be  introtluced  at  the  extraordinary 
Mwion  of  Cunfnrera  which  began  Monday  would  be 
made  retroaotivf.  though  offieially  denied,  and  stated 
brua  and  by  others  not  to  be  lawinl  if  attempteil.  ob- 
tained saflicient  credence  to  inspire  a  widespread  fear 
of  it«  truth.  On  Thursday  and  Friday  of  last  week 
the  payments  of  duty  on  withdrawulM  at  New  York 
alone  averaged  each  of  those  two  days  a  little  over  five 
hundred  thousand  dollars,  against  an  ordinary  daily 
average  of  less  than  lilOO.OOO.  On  Saturday  the  duties 
on  withdrawals  at  this  center  ran  np  to  ♦1.210.C!t7;  on 
Monday  they  were  •2,178,516;  on  Tuesday  (the  tariff 
bill  having  been  introduced  into  the  House  and  found 
to  contain  no  such  clause  as  that  feared)  they  fell  to 
•527.3.35.  and  since  then  have  continued  to  decline, 
until  now  they  are  nearly  normal  again. 

These  facts  are  worth  recording  because,  if  for  no 
other  reason,  they  are  a  good  illustration  of  the  way  the 
public  repeatedly  lets  the  bulls  and  the  bears  put  it 
into  bondage  to  a  senseless  fear,  and  play  ducks  and 
drakea  with  its  money  and  securities.  We  are  in- 
formed that  during  this  frenzy  the  Wtter  portion  of 
the  sugar  in  bond  and  very  large  amounts  of  tobacco 
were  withdrawn.  Among  fabrics  the  most  exten. 
live  withdrawals  were  in  woolen  manufactures  and 
linena.  Some  of  the  importers  put  themselves 
to  considerable  trouble  and  expense  by  trans- 
ferring their  gixtds,  after  paying  the  duties,  to 
private  warehouses.  We  have  heard  it  said  that 
this  additional  work  was  likewise  done  because 
considered  necessary  to  escape  the  threatened  ret- 
roactive operation  of  the  new  law.  On  inquir)'  we 
are  inclined  to  believe  that  the  object  of  the  transfer 
was  so  as  better  to  borrow  money  to  pay  the  duties. 
The  transfer  was  only  made  by  those  who  could  not 
■ell  their  single-name  paper  and  for  the  purpose  of 
having  warehouse  receipts  as  security  for  a  loan.  No 
noticeable  effect  of  these  borrowings  has  been  appar- 
ent in  money,  except  a  little  greater  firmness  in  all 
branches  of  the  market  as  more  fully  explained  in  our 
remarks  below  on  money  in  this  article. 

The   meeting   of    Congreas,    President   McKinley's 
memage  submitted  to  the  same,  and  the  introduction 
of  the  new  tariff  bill  by  Chairman   Dingley.  its  refer- 
ence  to  the    Committee  on    Ways  and    Means,  the 
report  of  the  bill  )>aok  to  the  House  by  the  Committee. 
and  the  fixing  of  March  31  for  the  vote  on  the  bill   in 
the   House,   are   all  among  the   events  of    the  week. 
Our  readers  will  find  an  article  we  have  written   with 
reference  to  the   tariff    legislation   on   a    subsequent 
page.      We    arc     informed    by    leading   bankers   who 
claim  to  W   well    |H>stcd   on    the   subject  that  those 
.who  have  the   tariff  bill    in   charge  Ix-lieve  the  legie- 
i^  will  be  (completed   and   the  bill  in  the  Presi- 
hdnds  by  the  first  of  May;   they  further  claim 
"■^of    from    six     to    eight    is    assured 
70'^  PINB  STi«  statement  would  be  highly  sutis- 
TUn.  WA|j,  9ftn.^^  accepted.      Tested  by  past  exper- 
•Mif Ok  trifle  sanguine;  but   the   source 
nfldence.     Our  reports  from  the 
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I  merchandise  markets  all  show  that  no  perceptible 
effect  is  as  yet  anywhere  noticeable  from  the  intro- 
duction of  the  tariff  bill,  either  on  prices  or  on  the 
demand  for  goods.  Purchasers*  transactions  still  ex- 
hibit a  very  conservative  character,  and  yet  no  doubt 
there  is  a  slow  but  healthy  progress  miiking  towards 
the  development  of  more  active  business. 

Another  im^^rtant  feature  this  week  has  been  the 
strength  and  activity  of  the  Vanderbilt  jiroperties  on 
the  .Stock  Exchange,  imparting  tone  to  the  whole 
market.  The  movement  in  tjieso  properties  has  been 
the  more  significant  in  view  of  the  coincident 
weakness  in  a  number  of  8)iecial  stocks,  the  decline 
in  which  yesterday  operated  to  give  a  temporary  set- 
back to  the  general  list.  No  doubt  the  large  Customs 
payments  had  somewhat  of  a  stimulating  effect  on  the 
speculation,  improving  us  they  do  for  the  time 
being  the  position  of  the  Government  in  the  mat- 
ter of  its  revenues.  But  the  chief  cause  for  the 
rise  and  active  buying  of  the  Vanderbilt  properties 
must  be  sought  in  the  advantage  which  is  expected  to 
accrue  to  them  as  the  result  of  the  refunding  of  their 
maturing  high-rate  bonds  at  a  considerable  saving  in 
interest.  The  Lake  Shore  bond  negotiation  two  weeks 
ago  showed  the  importance  of  the  saving  to  be  effected 
in  the  case  of  that  road,  and  the  extensive  tables  we 
published  last  week  brought  out  the  fact  that  there  are 
other  proi)erties  where  there  is  a  like  possibility  of  a 
very  large  reduction  in  the  yearly  fixed  charges  through 
refunding.  For  instance  the  New  York  Central  has 
over  61  millions  of  bonds  falling  due  the  next  few  years 
(not  counting  the  tl 2, 000.000  Harlem  7  per  cent  con- 
sols), on  which  the  saving  in  interest  on  a  3i-  per  cent 
basis  would  be  *1, 482. 834.  equal  to  nearly  1^  per  cent  on 
the  company's  stock.  Reports,  too,  this  week  have  in- 
dicated that  negotiations  to  that  end  in  the  case  of 
this  com])any  were  actively  under  way  and  likely  soon 
to  be  completed.  Then  there  are  other  cases,  like  the 
Chicago  &  North  Western,  the  Burlington  4  Quincy, 
&c.  The  St.  Paul  &  Omaha  Comjmny,  whose  stock 
has  been  especially  strong,  has  no  high-rate  bonds 
maturing  in  the  near  future,  but  here.  too.  there  is 
a  special  reason  for  the  rise  in  the  fact  that  the  com- 
pany has  the  present  year  begun  the  payment  of  divi- 
dends on  its  common  stock. 

While  on  this  subject  of  maturing  bonds,  a  word  or 
two  with  reference  to  the  case  of  the  Milwaukee  &  St. 
Paul  will  not  be  out  of  place.  Several  of  our  subscrib- 
ers have  writen  us  pointing  out  that  most  of  the  bonds 
of  this  company  are  convertible  into  preferred  stock. 
We  had  not  overlooked  that  fact,  but  did  not  men- 
tion it  because  the  purpose  of  our  article  last 
week  was  a  general  one.  and  we  did 
not  intend  to  deal  specifically  with  the 
affairs  of  any  one  company.  It  is  a  feature,  however, 
in  the  situation  of  the  St.  Paul  company  that  must  be 
taken  into  consideration  in  contemplating  the  possi- 
bility of  refunding  the  bonds.  The  privilege  of  con- 
version into  preferred  stock  is  a  valuable  one,  but  no 
one  can  tell  the  extent  to  which  it  may  be  availed  of. 
In  some  past  instances  quite  considerable  amotints  of 
bonds  were  presented  for  i>ayment  when  they  fell  due, 
notwithstanding  that  the  option  to  take  preferred  stock 
had  existed.  Besides,  the  bonds  being  high-grade 
issues,  they  are  held  by  a  class  of  investors  who.  as  a 
rule,  do  not  care  to  hold  stock,  and  if  a  refunding  plan 
were  proposed  they  might,  if  the  terms  offered  were 
fair,  be  found  willing  to  take  new  bonds.  Altogether 
there  are  a  good  rawiy  doubtful  element^  in  the  case.  Of 
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course  to  the  extent  that  the  bonds  were  converted  into 
stock  the  road  would  save  the  whole  amount  of 
interest  now  paid  on  the  bonds,  biit  this,  while 
strengthening  the  position  of  the  company,  would 
not  count  as  an  advantage  to  the  common  stock, 
since  the  preferred  stock  has  a  first  preference  of  7  per 
cent,  which  is  the  amount  of  interest  that  the  matur- 
ng  bonds  now  bear — except  in  the  case  of  one  issue  of 
$1,106,000,  where  the  interest  is  7-3  per  cent.  There 
is  also  (among  the  maturing  bonds)  an  issue  of 
*3, 674,000  bearing  8  per  cent  interest,  but  these  have 
no  option  of  exchange. 

It  is  interesting  to  note,  as  one  of  the  signs  of  the 
times,  that  the  people  of  the  West  and  South  are  in 
many  instances  furnishing  evidence  that  they  are  pos- 
sessed of  a  much  greater  amount  of  conservatism  and 
shrewd  common  sense  than  they  are  given  credit  for. 
It  is  undeniable  that  some  very  radical  measures  are 
proposed  from  time  to  time,  and  that  less  often  than 
could  be  wished  these  fail  of  rejection.  But  by  no 
means  all  such  propositions  escape  condemation. 
Usually  when  a  bad  law  is  proposed,  great  promi- 
nence to  the  matter  is  given  in  the  press  through 
telegraphic  dispatches  sent  to  the  papers  here  in  the 
East  which  print  the  news  in  a  conspicuous  way.  The 
fact  that  the  measure  has  failed  of  approval,  how- 
ever, is  not  always  chronicled.  The  latter  part  of 
February  a  dispatch  from  Guthrie.  Oklahoma  Ter- 
ritory, announced  that  a  law  making  nen-coUect- 
ible  and  void  all  contracts  payable  in  gold  had 
passed  both  houses  of  the  Territorial  Legislature.  But 
it  seems  that  the  bill,  nevertheless,  failed  to  be- 
come a  law,  the  Governor  having  interposed  his 
veto.  In  our  State  and  City  Department  to-day 
we  print  the  reasons  which  the  Governor  gave  for 
returning  the  bill  without  his  approval.  He  shows 
that  the  United  States  Supreme  Court  could  not 
be  expecte<l  to  sustain  an  enactment  of  that 
kind,  and  furthermore  that  the  matter  is  outside 
the  jurisdiction  of  the  Territory  in  any  event,  since 
the  Legislative  Assembly  does  not  possess  the 
power  to  legislate  on  the  subject.  Hence,  he  says. 
"the  only  effect  of  such  an  amendment  would  be  to 
frighten  timid  capital,  and  to  injure  the  credit  of  the 
Territory  abroad  without  producing  any  benefit  at 
home."  Mr.  M.  L.  Turner,  the  Territorial  Treasurer, 
in  forwarding  us  the  Governor's  remarks,  takes  par- 
ticular pains  to  say:  "We  have  no  vicious  or  popu- 
listic  laws;  no  disposition  on  the  part  of  our  people  to 
have  them." 

In  the  South,  too,  there  are  evidences  that  the  peo- 
ple are  beginning  to  appreciate  the  importance  of 
a  sound  monetary  standard  in  their  daily  affairs.  They 
are  learning  that  the  investor  will  not  loan  his  money 
out  unless  he  can  feel  sure  of  repayment  in  the  same 
standard  of  value.  Lee  County.  Alabama,  last  week 
disposed  of  $25,000  bonds  and  made  them  i)ayable 
in  gold.  The  Montgomery  "Advertiser,"  in  report- 
ing the  transaction,  says  there  was  "  considerable 
joking  at  the  expense  of  the  good-natured  Judge 
of  Probate,  who  is  a  red-hot  silver  disciple,  be- 
cause he  voluntarily  had  'gold  bonds'  issued."  Our 
contemporary  adds:  "The  judge,  in  explanation  of  his 
action,  says  that  silver  does  very  well  for  politics,  but 
when  it  comes  to  business  he  must  look  out  for  the 
best  interests  of  the  county.  The  public-spirited  gen- 
tleman who  had  the  private  deal  with  the  judge  is  him- 
self a  silver  man,  but  states  that  the  bonds  could  not 
'have  been  sold  if  they  had  not  been  made  payable  in 


gold."    This  last  fact  is  the  all-important  one  for 
the  Southern  and  Western  people  to  recognize.     Let 
them  once  understand  that  a  stable  monetary  standard., 
is  the  first  requirement  of  the  situation,  and  a  new  era 
of  prosperity  will  open  up  to  them. 

While  the  tone  of  all  branches  of  the  money  market 
has  been  firmer  this  week  there  is  but  little  change  in  [ 
rates.     Money  on  call,  representing  bankers"  balances,. . 
has  loaned  at  1^  and  at  2  per  cent  at  the  Stock  Ex- 
change with  the  largest  transactions  at  the  first-named 
rate  and  at  IJ,  averaging  about  1|.     Banks  loan  over  . 
the  counter  at  2,  while  the  trust  companies  conform  to 
the  ruling  Stock  Exchange  rate.    The  market  for  time  . 
contracts  is  firm  at  2  per  cent  for  thirty  days  ;  '21  per 
cent  for  sixty  days  ;  3  per  cent  for  ninety  days  to  four  C 
months  ;  3^  per  cent  for  five  to  seven,  and  4  per  cent 
for  eight  to  nine  months  on  good  Stock  Exchange 
collateral.     The  inquiry  was  somewhat  urgent  early 
in    the    week    in    connection    with    the    withdrawal 
of     goods      from      the      bonded      warehouses,     but  . 
after  the  middle  of  the  week  the  demand  became  nor-  ' 
mal.     The  commercial  paper  market  is  well  supplied 
with  acceptable  names  and  a  good  business  has  been 
done  in  tobacco  paper  by  those  banks  familiar  with 
this  trade,  but  the  bulk  of  these  transactions  has  been 
bv  trust  companies  who  have  also  bought  paper  secured 
by  warehouse  receipts  on  imported  goods  as  collateral. 
Much  of    the  borrowing  has  been   done  at  4@4^  per 
cent  for  five  to  eight  months.     Quotations  for  com- 
mercial paper  are  :i^  per  cent  for  sixty  to  ninety-day 
endorsed  bills  receivable.  3i@4  for  first-class  and  4@5 
for  good  four  to  six  months'  single  names. 

There  continues  to  be  greater  or  less  political  ten- 
sion over  the  Crete  affair  in  Europe,  which  has  some 
influence  upon  the  markets  for  securities,  though  com- 
paratively little  upon  discounts.  The  Bank  of  Eng- 
land minimum  rate  of  discount  remains  unchanged 
at  3  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  If  per  cent.  The 
open  market  rate  at  Paris  is  IJ  per  cent  and  at  Berlin 
and  Frankfort  it  is  3@:4  per  cent.  According  to  our 
special  cable  from  London,  the  Bank  of  England 
gained  £282,491  bullion  during  the  week,  and  held 
£39,680,545  at  the  close  of  the  week.  Our  corre- . 
spondent  further  advises  us  that  the  gain  was  due  to  ' 
the  import  of  £263.000  from  Australia  and  to  the  re- 
ceipt of  $19,000  iiet  from  the  interior  of  Great  Britain. 

The  foreign  exchange  market  has  been  dull  this 
week,  and  some  bankers  report  it  almost  stagnant. 
Though  nominal  rates  show  some  change  there  was 
none  in  those  for  actual  business.  Commercial  bills 
against  grain  are  held  at  such  high  figures  that  few 
bankers  care  to  buy  them,  and  the  cotton  season  seems 
to  be  substantially  over,  for  the  agents  of  foreign 
houses  are  closing  up  their  accounts  preparatory  to  a 
rest  until  the  next  season  opens.  The  low  discounts 
in  London  and  the  comparatively  high  rates  for  money 
here  seem  effectually  to  stop  all  further  transactions 
in  long  sterling  for  investment,  but  still  sixty- 
day  bills  are  firmly  held.  The  maturing  sterling 
which  comes  upon  the  market  is  absorbed  • 
by  the  demand  for  remittance,  the  run-off  bills  being 
exchanged  for  short,  delivered  on  options  recently  sold, 
and  the  maturing  bills  are  then  canceled.  As  often 
as  the  tone  for  demand  sterling  grows  easier  under 
the  influence  of  offerings  of  maturing  bills,  the  pressure 
is  relaxed  and  the  tone  becomes  steadier  again. 
Since  February  18  when  rates  for  actual  business  in 
sixty  day  sterling  were  4  85@4  85i,  the  market  for 
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the*«'  I'll'.-  hft.  >>.»>ii  linn,  a.ivaiicing  to  4  Hfti(<<4  SA} 
on  M»r.h  ^  an"    '  .  i>inp.     In  the  interval  cf 

more  th«n  rnnoi  ,      ruary  15  actual  rates  for 

light  »t««rliup  and  cable  transferi  have  moved 
«pw»r<)  one  <inartor  of  a  cent  and  reacted  the  same 
fraction,  anil  thev  now  stand  unchanged  cmniwred 
with  the  figure*  on  the  aKive-natned  date.  This  re- 
■ttfkaWe  steadine««  i«  verr  largely  due  to  the  fact 
tlMt  the  market  i»  in  an  abnormal  condition  resulting 
from  the  oinrations  in  long  oterling  for  investment 
vhich  began  in  November  and  continued  to  a  greater 
or  lew  extent  tintil  last  week.  The  range  lor 
nominal  rates  on  Monday  wa«  unchanged,  coni- 
]»rod  with  Friday  of  last  week,  at  4  stiC'/ 4  f<''4 
for  aixtv-day  and  4  88@4  88i  for  sight,  but  a  re- 
dnctio'i  in  the  short  rate  by  the  Bank  of  British  North 
Ameri'M  left  only  one  of  the  drawers  quoting  4  M8* 
for  sight.  There  was  a  change  on  Tuesday  by  the 
Mer.-hants*  Bank  of  C'anu^Ia.  which  reduced  the  short 
Tate  half  a  cent,  miking  the  range  4  86@,4  86*  for 
■Ixty-day  and  4  87t@4  S8i  for  sight,  and  there  was  no 
further  change  thereafter.  Rates  for  actual  business 
have  remained  entirely  unaltered  throughout  the  week 
•t  4  H5i(a:4  85 J  for  long.  4  87(</:4  STi  for  short  and 
4  87J(rr4  87^  for  cable  transfers.  The  following  table 
•how  the  daily  |>osted  rates  for  exchange  by  some  of  the 
leading  drawers. 

nULT  rOITED  EATU  rOB  rOKEIOiC  BXCBAKOK. 


We  subjoin  the  totals   for   merchandise,  gold  and 
silver,  for  the  eight  months  since  July  1  for  six  years* 
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The  market  closed  firm  on  Friday  at  4  8(j@4  80^ 
for  sixty  day  ^nd  4  87i@4  88^  for  sight.  Rates  for 
actual  business  were  4  85i@4  855  ^^r  long-  4  S7@ 
4  87 J  for  short  and  4  87i^f4  87i  for  cable  trans- 
fers. I*rime  commercial  bills  were  4  H4}@4  85  and 
documentary  4  84^@  4  84^.  The  Bureau  of  Statistics 
at  Washington  has  this  week  issued  the  statenuiit 
of  the  country's  foreign  trade  for  February,  and  we 
gire  the  figures  below  in  our  usual  form. 
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•  BxcsM  of  ImporU 

In  the  last  table  gold  and  silver  in  ore  for  1893-94, 
1894-95.  1895-90  and  1896-97  are  given  under  the 
heads  respectively  of  gold  and  silver  ;  for  the  other 
years  both  are  included  in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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TARIFF  LEGHSLATIOX  AND  CURRENCY 
REFORM. 

We  are  not  inclined  to  take  issue  with  the  Adminis- 
tration over  the  question  raised  by  the  early  introduc- 
tion of  a  protective  tariff  bill.  Protective  duties  are 
what  we  consider  the  independent  voter  consented  to 
when  he  helped  elect  Mr.  McKinley  as  President. 
There  would  have  been  nothing  especially  noteworthy 
in  his  action  if  it  had  not  been  for  the  sacrifice  thereby 
made  in  behalf  of  sound  money.  On  the  financial 
question  the  President's  party  had  ])ronounced  for  gold 
money  and  the  other  party  for  silver  money.  That 
presented  a  definite  issue  of  deei>er  importance  than 
any  kind  of  a  tariff  measure  could  raise.  For  the 
country  can  prosper  for  a  time  under  almost  any  de- 
gree of  protection;  but  the  overwhelming  catastrophe 
with  which  the  i)09sibility  of  free  silver  threatened  our 
industries  and  nearly  all  forms  of  invested  capital  was 
80  frightful  a  contingency  that  very  few  men  of 
enough  editcution  to  understand  the  danger  dared  to 
do  otherwise  than  work  and  vote  as  they  did. 

But  it  is  claimed  by  many  that  the  vote  lost  Novem- 
ber was  certainly  first  of  all  for  sound  money,  with 
tbe  tariff  as  a  secondary  issue,  and  we  are  not  only 
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getting  the  tariff  first  without  the  accompaniment  of 
sound  money  but  no  movement  at  all  is  being  made 
towards  currency  reform.  That  thought  is  not  with- 
out plausibility  and  force,  and  yet  there  is  something 
to  be  said  in  favor  of  the  order  of  work  which  has 
been  undertaken.  Mr.  McKinley's  party  at  its  nom- 
inating convention  declared  first  of  all  for  higher 
duties,  and  nominated  a  man  best  representing  that 
idea;  next  and  following  that  it  declared  unequivocally 
for  gold  money.  We  would  like  very  much  to  have 
had  the  order  reversed,  and  we  hoped  when  the  Admin- 
istration forces  came  down  to  practical  legislative 
business  it  might  be  done.  Yet  we  are  aware  that  the 
large  majority  of  the  Kepublicans  (the  portion  of  the 
party  which  cast  by  far  the  most  votes  for  Mr.  Mc- 
Kinley)  claim  and  believe  that  there  is  no  prosperity  pos- 
sible without  higher  duties  and  more  protection.  Just 
now  too  there  is  another  condition  which,  it  is  quite  gen- 
erally urged,  likewise  favors  the  conclusion  that  tariff 
legislation  should  be  first  considered,  and  that  is  the 
Government  deficit,  which  by  the  way  has  been  grow- 
ing larger  instead  of  smaller.  It  is  consequently  con- 
tended with  obvious  reason  that  additional  revenue  is  a 
matter  which  cannot  be  delayed.  To  be  sure  revenue 
might  be  obtained  in  a  more  simple  and  different  way, 
bat  it  would  be  without  protection.  If  the  Republi- 
cans are  to  adhere  to  atid  carry  out  their  proposed  policy 
of  securing  higher  duties,  protection  no  doubt  must  be 
gained  as  now  planned,  that  is  concurrently  with  sup- 
plying additional  income  and  correcting  the  deficit. 

Very  many  who  voted  for  the  President  would  have 
found  much  less  to  criticise  in  the  proposed  measure 
had  it  not  been  for  the  character  of  the  wool  and 
woolen  schedules.  We  think  that  those  changes  are 
extreme,  and  as  we  view  the  situation  unwise.  In 
our  opinion  they  will  harm  both  the  wool  and  the 
woolen  industry,  and  will  put  more  votes  in  the  oppo- 
sition than  all  the  other  schedules  together.  At  the 
same  time,  it  is  to  be  said,  even  with  reference  to  those 
features  of  the  bill,  it  could  hardly  have  been  expected 
that  there  would  be  no  duty  on  wool,  and  if  foreign 
wool  was  dutiable  it  must  likewise  be  admitted  that 
it  would  become  neceesary  to  adjust  woolens  to  the 
change.  We  cannot  consequently  see  how  a  tariff  for 
protection  could  have  been  framed  without  taking  wool 
off  the  free  list;  if  that  were  not  done  as  a  part  of  such  a 
measure,  Ohio,  not  to  mention  other  States  carried  by 
Mr.  McKinley,  would  have  reason  to  consider  that  it 
had  been  discriminated  against.  Be  that  as  it  may,  i  t 
seems  not  unlikely  that  these  features  of  the  bill  before 
the  law  is  passed  will  be  altered;  we  think  the  chances 
are  that  the  duty  on  wool  may  be  lowered  materially. 
The  majority  in  the  Senate  will  at  best  be  small, 
and  a  combination  may  be  required  which  will  force  a 
compromise  on  that  article;  or  it  may  be  that  as  the 
discussion  progresses  such  high  rates  on  a  raw  material 
of  such  wide  and  general  use  may  be  made  to  appear 
impolitic  to  the  majority  of  our  legislators,  as  it  most 
certainly  is  distasteful  to  a  majority  of  the  people  at 
this  centre  and  in  this  neighborhood. 

Less  income  from  the  wool  schedule  would  not  be 
missed  if  Mr.  Dingloy's  estimate  is  reliable,  and  if  we 
measure  rightly  the  wants  of  the  Treasury.  That  is 
to  say,  the  higher  duties  now  proposed,  accepting  Mr. 
Dingley  as  a  guide,  would  seem  to  promise  a  larger 
revenue  than  is  desirable.  An  excessive  surplus  is  a 
dangerous  temptation  to  Congressional  extravagance. 
Taking  the  experience  of  the  last  eight  years,  the  con- 
claaion  is  a  safe  one  that  a  state  of  the  revenue  which 


would  induce  economy  is  very  desirable  and  would  be 
a  wholesome  situation.  No  doubt  this  country  can 
under  ordinary  circumstances  endure  greater  waste 
than  almost  any  other  in  the  world  without  apparent 
suffering.  But  when  our  industries  are  at  a  standstill, 
when  prices  of  all  products  are  very  low,  when  individ- 
ual incomes  are  greatly  reduced  and  consumption  re- 
stricted, it  would  obviously  be  a  helpful  and  wise  pol- 
icy to  keep  appropriations  at  the  lowest  figures  con- 
sistent with  a  proper  regard  to  the  needs  of  the  Gov- 
ernment. 

Mr.  Dingley  says  that  the  bill  he  has  prepared  will 
produce  $112,000,000  more  revenue  than  the  Customs 
duties  yielded  in  1896.  This  estimate,  he  states,  is  made 
on  the  imports  of  that  year,  when  the  imports  reached 
$776,724,674,  and  we  assume  it  to  apply  to  the  second 
year  of  the  operation  of  the  new  law.  The  Customs  in- 
come in  1896  was  $160,534,351  ;  consequently  the  total 
yield  of  the  duties  under  this  proposed  tariff,  if  the 
imports  remained  as  they  were  in  that  twelve 
months,  would  aggregate  $272,534,351,  or  over 
35  per  cent  of  the  total  imports.  The  signifi- 
cant fact  with  reference  to  this  aggregate  is 
that  it  indicates  a  larger  Customs  revenue  than 
the  Treasury  has  ever  received  within  the  history  of 
the  Government.  The  year  of  greatest  productiveness 
was  1890,  when  the  receipts  from  Customs  were  $229,- 
668,584.  We,  however,  get  a  more  correct  idea  of  the 
extent  of  the  revenue  the  duties  under  the  proposed 
bill  would  be  likely  to  produce  in  an  active  business 
year  if  we  reckon  the  yield  on  the  imports  of  a  recent 
year  when  the  movement  was  more  nearly  normal  than 
in  1896.  For  instance,  during  the  fiscal  year  of  1893  the 
imports  reached  $866,400,922.  If  we  use  these  figures 
as  a  basis  for  an  estimate  of  the  probable  productive- 
ness of  the  new  tariff  measure — taking,  of  course,  the 
same  percentage  (35  per  cent)  as  that  reached  above 
with  reference  to  Mr.  Dingley's  estimate  on  the  1896 
imports — the  proposed  duties  would  be  found  to  have 
yielded  an  income  of  $303,240,323.70.  We  see,  there- 
fore, that  there  is  a  fair  promise  of  obtaining — say  the 
second  year  of  the  operation  of  the  proposed  tariff  bill 
should  it  go  into  effect  as  it  stands  to-day — about  142^^ 
million  dollars  more  revenue  than  was  received  from 
customs  duties  in  1896. 

But  all  these  matters  relate  to  the  tariff  legislation 
which  the  members  of  the  President's  party  in  the 
Senate  and  House  will  in  the  main  settle  among  them- 
selves. They  are  responsible  for  the  character  of  the 
legislation,  and,  as  we  understand,  are  certain  of  a 
majority  in  the  Senate  as  well  as  in  the  House,  and 
will  reap  the  consequences  whether  favorable  or  un- 
favorable. With  reference  to  the  other  part  of  the 
contract  relating  to  the  currency,  there  is  no  reason 
up  to  this  time  why  any  one  should  question  the  Presi- 
dent's determination  to  live  up  to  it  and  to  use  his 
best  endeavor  to  obtain  the  reforms  needed.  Indeed, 
as  we  have  often  said,  he  has  in  the  appointment  of 
the  present  Secretary  of  the  Treasury  given  the  coun- 
try a  guaranty  which,  for  the  time  being,  every  one 
ought  to  be  satisfied  with,  of  an  unquestionable  purpose 
to  right  our  currency  defects  so  far  as  it  lies  in  his 
power  to  do  so.  That  the  tariff  question  is  to  be 
settled  first  is  for  one  reason  at  least  a  favorable  fact. 
Many  think  it  will  cure  business  depression.  No  doubt 
an  income  that  corrects  the  deficit  will  strengthen  the 
Treasury  and  to  an  important  extent  help  to  defend  its 
gold  reserve.  But  the  cycle  of  activity  will  prove  a 
short  one  unless  currency  reform  follows. 
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EAR  Li'  sEsswys  OF  voyaiiESS. 

We  think  it  quite  within  the  f»ot  to  say  that  this 
■wwk'  atioii  of  C'on)rr<>!«  in  »  spring  session  liiis 

met  »  «i<U>  approval.     There  wi«.  to  be  sure, 

gome  •ix  -"»  f«'r  an  early  seasion  tlurinj:  tlie 

present  yiwr.  i  lu"  revenue  had  shown  itself  to  be 
vhollv  inntiequHle  to  meet  current  expontlituree.  The 
OoTernmont*K  January  deficit  (according  to  the  figures 
in  President  McKinley's  message  to  Congress  on  Mon- 
day) had  reachwl  to  W.ftS^.SgS;  in  February  it  was 
♦♦.;W5.05«.».  Ijonger  continuance  of  such  a  drain  would 
liate  brought  the  Treasury  eventually  into  a  position 
where  the  apprehensions  of  1893  and  1894  might  be 
■gain  excited. 

This  situation  made  the  extra  session  in  any  case  in- 
eritable.     But  pablic  approval  of  this  meeting  of  Con- 
gnas  promptly  upon  the  inauguration  of  the  new  ad- 
ministration is  not.  in  our  opinion,  wholly  based  on  the 
feeling  that  such  a  session  is  an  exceptional  necessity. 
We  believe  that  the  business  community,  though  not 
over-disposed  to  welcome  any  session  of  Congress,  is 
relieved  to  know  that  the  expected  change  in  legisla- 
tive policy  is  to  be  promptly  discussed,  enacted  and 
put  into  operation.     People  may  approve  the  action  of 
the  Mwon  or  they  may  not.     Every  one  recognizes, 
however,  that  certain  changes  in  fiscal  legislation  are 
to  be  made;  to  postpone  debate  and  vote  until  the  fol- 
lowing December  would  be,  therefore,  only  to  prolong 
uncertainty  and  discontent.     No  class  of  prospective 
legislation  causes  by  such  postponement  more  loss  and 
trouble  than  legislation  on  the  import  duties.     With 
an  altered  policy  in  this  direction  clearly  foreshadowed, 
bat  with  the  actual  character  of  the  changes  left  in 
uncertainty  for  a  year  or  more,  all  business  operations — 
the  making  of  contracts,  fixing  of  price  schedules,  ac- 
cumulation of  stocks  through  importation  or  domcstin 
manufacture — all  these  must  be  in  a  considerable  de- 
gree suspended.     Industry  is  forced  into  either  confu- 
sion or  stagnation.     This  country's  trade  has  had 
enough  experience  of  the  kind  since  the  close  of  1888 
to  lend  the  strongest  emphasis  to  approval  of  the  pend- 
ing early  session. 

Nor  is  the  preference  of  business  interests  the  only 
reason  why  Congress  and  the  President  ought  logic- 
ally to  enter  at  once  upon  their  separate  duties.  The 
system  of  Congressional  sessions,  as  we  are  accustomed 
in  this  country  to  apply  it,  is  full  of  obvious  anoma- 
lies. The  new  Congress  is  chosen  during  the  first  or 
second  week  of  November;  so  far  as  concerns  the  politi- 
cal platforms  and  promised  public  policies,  the  results  of 
this  election  are  universally  accepted  as  the  expression 
of  the  ])eople's  will.  At  times  this  voice  finds  so  em- 
phatic expression  at  the  polls  as  to  amount  to  a  polit- 
ical revolution.  Yet  if  the  ordinary  rule  be  followed 
the  newly-elected  legislators  will  not  convene  even  for 
the  selection  of  officers  and  committees  until  Decem- 
ber of  the  ensuing  year.  Thirteen  months  must  elapse 
before  the  new  Congress  is  even  organized;  it  then 
habitually  postpones  important  work  until  some  time 
after  the  Christmas  holidays,  when  the  new  comm it- 
teas  will  have  had  opportunity  to  arrange  their  work. 
Uebate  on  an  important  measure  in  the  two  houses  of 
Gongress  will  then  frequently  occupy  two  months  or 
more  before  the  bill  can  reach  a  final  vote. 

In  other  words,  it  is  not  only  possible,  but  probable, 
when  the  people  have  voted  distinctly  in  November  for 
a  given  law  or  policy,  that  they  must  wait  nearly  two 
years  before  they  find  the  measure  on  the  statute 


biMiks.  That  this  statement  is  no  exaggeration,  recent 
exjwrionre  is  suftieient  witness.  The  election  of  Nov- 
ember 1892  was  unmistakably  a  vote  for  a.  lower 
taritT.  The  bill  constructed  in  response  to  this  demand 
was  introduced  in  December  1893,  and  finally  enacted 
only  in  August  1894 — one  year  and  nine  months  after 
the  people's  vote.  The  tariff  act  of  the  preceding  ad- 
ministration. puri>orting  to  respond  to  the  vote  of 
November  1888,  did  not  pass  into  law  until  September 
1890.  So  it  has  been  with  a  dozen  other  statutes  of 
recent  administmtions. 

From  such  a  policy  there  are  several  obvious  results. 
One,  and  the  most  important,  is  that  no  measure  thus 
enacted  has  a  chance  of  fair  and  reasonable  tost  in 
friendly  hands.  In  the  case  of  the  two  measures  to 
which  we  have  referred,  the  Republicans  still  assert 
that  the  McKinley  bill  had  no  sufficient  trial  before 
the  Presidential  vote  of  1892;  the  Democrats  have 
made  similar  complaint  regarding  the  Wilson  bill. 
Neither  complaint  is  wholly  unreasonable;  both  have 
their  basis  in  our  methods  of  belated  legislation.  Em- 
barrassments of  the  present  plan  arc  emphasized  by 
the  probability  that  if  the  law  works  awkwardly  in  its 
first  few  months  of  trial — something  quite  likely  to 
occur  even  with  the  best  of  laws — or  if  other  circum- 
stances so  combine  as  to  make  the  public  mind  dissat- 
isfied with  any  half-tried  policy,  the  party  in  power  will 
be  unseated  at  the  intermediate  Congressional  elections. 
Another  year  must  then  elapse,  during  which  period  the 
Executive  is  conscious  of  the  popular  vote  against  its 
own  particular  policies  without  even  knowing  what  the 
new  Congress  will  be  disposed  to  do.  Such  periods  of 
interregnum  occurred  from  precisely  such  a  cause  be- 
tween November  1890  and  December  1891;  between 
November  1894  and  December  1896.  Their  ill 
effects  will  be  readily  recalled.  It  is  possible  in  fact 
that  public  opinion  may  have  radically  changed  even 
between  the  election  of  a  Congress  and  its  convoca- 
tion. Not  infrequently  it  has  happened  that  the  op- 
position party  has  reversed  majorities  in  State  elec- 
tions before  the  Congress  chosen  in  the  preceding 
year  has  even  organized.  This  certainly  happened  in 
1893;  it  happened  in  1877;  and  the  results  were  obvi- 
ously embarrassing.  For  knowledge  of  such  a  change 
in  public  sentiment  is  a  serious  handicap  to  the  initial 
work  of  legislation;  it  is  bound  at  least  to  provide  en- 
couragement to  factious  opposition. 

It  is  our  opinion  that  the  public  interest  is  undoubt- 
edly subserved  when  Congress,  after  a  plain  and  un- 
mistakable vote  of  the  people  on  a  public  question, 
convenes  immediately  upon  the  President's  inaugura- 
tion. At  least  one  year  will  then  intervene  before  the 
people  are  summoned  to  pass  judgment  on  the  session's 
most  important  laws,  and  this  will  afford  fair  oi>por- 
tunity  for  judgment.  We  certainly  regard  it  for  the 
public  advantage  that  the  pending  extra  session  should 
consider,  not  alone  the  tariff  bill,  but  the  question  of 
currency  reform.  It  would  equally  have  helped  the 
cause  of  rational  government  if  the  extra  session 
of  1893  had  taken  in  hand,  not  only  the 
repeal  of  the  Silver-Purchase  Act,  but  the 
tariff  reduction  law.  The  delay  of  tariff  legislation 
then  had  unquestionably  bad  results,  both  financial  and 
political;  the  consequences  of  delay  in  currency  legis- 
lation now  might  be  even  worse.  No  other  national 
legislatures  imitate  our  curious  plan.  The  general 
elections  in  Great  Britain  in  1896  were  hold  during 
July;  Parliament  met  in  August  and  went  to  work  at 
onoe.    The  new  Parliament  with  which  Mr.  Gladstone, 
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in  1892,  returned  to  oflBce,  began  the  work  of  legislation 
within  a  month  of  the  general  elections.  With  France  a 
similar  practice  prevails;  in  both  governments  the  rule 
has  been  found  to  work  satisfactorily.  It  has  at  least 
the  merit  of  being  reasonable,  which  our  own  system 
is  not. 

No  doubt  the  answer  will  be  made  that  the  present 
practice  of  Congress  regarding  time  of  sessions  is  em- 
bodied in  our  Constitution,  where  it  was  placed  for 
presumably  good  and  suflBcient  reasons,  and  whence 
it  cannot  be  dislodged  without  a  Constitutional  Amend- 
ment. This  is  a  very  familiar  argument.  Some  of  our 
readers  may  therefore  be  surprised  to  learn  that  the 
Oonstitution  nowhere  stipulates  finally  for  a  December 
session,  that  our  present  system  is  wholly  the  result  of 
accident,  and  that  a  March  session  of  Congress  was 
regularly  held,  without  a  special  summons  by  the 
President,  during  six  years  of  comparatively  recent 
history. 

The  Convention  which  drew  up  our  Federal  Consti- 
tntion  did,  it  is  true,  provide  that  in  default  of  a 
different  arrangement,  subsequently  to  be  made  by 
Congress,  a  session  should  be  annually  convoked 
daring  December.  It  must,  however,  be  remem- 
bered that  when  this  provision  was  adopted  in  178/7, 
the  question  of  the  beginning  of  the  term,  not  only  of 
Congress,  but  of  the  President,  was  entirely  in  doubt. 
Any  one  who  will  take  the  trouble  to  read  the  Consti- 
tution of  the  United  Sates,  without  the  amendments 
adopted  subsequently,  will  make  the  curious  discovery 
that  no  date  is  fixed,  either  for  the  beginning  of 
the  government  or  for  the  annual  change  in  the  Execu- 
tive or  Legislative  branch.  The  single  definite  provision 
lor  a  date  occurs  in  the  fourth  section  of  article  first 
of  the  Constitution,  where  it  is  stipulated  that  "the 
Congress  shall  assemble  at  least  once  in  every  year, 
and  such  meeting  shall  be  on  the  first  Monday  in  De- 
cember, unless  they  shall  by  law  appoint  a  different 
day." 

This  clause,  according  to  Justice  Story's  "Commen- 
taries," "for  the  first  time  made  its  appearance  in  the 
revised  draft  of  the  Constitution  near  the  close  of  the 
Convention;  and  was  silently  adopted,  and,  so  far  as  can 
be  perceived,  without  opposition."  But  the  purpose 
of  the  provision,  as  it  presented  itself  to  the  minds 
of  the  Convention,  is  plain  enough.  It  was  believed, 
in  the  light  of  previous  experience,  that  annual  ses- 
sions of  Congress  were  indispensable  to  protect  the 
people  from  Executive  aggression.  For  such  an  annual 
meeting  the  organic  law  therefore  provided,  and  by  way 
of  added  certainty  it  fixed  upon  an  arbitrary  date, 
leaving  that  date,  however,  wholly  subject  to  the  will 
of  future  legislators.  The  fixing  of  the  fourth  of 
March  for  the  President's  inauguration  was  a  matter 
of  simple  chance.  Before  the  close  of  1788  the  old 
Congress  of  the  Confederation  had  received  enough 
assents  of  States  to  the  Constitution  to  make  its 
preparations  for  the  change  in  government.  It  fixed 
accordingly  on  the  first  Wednesday  in  January  for 
the  choice  of  Presidential  electors,  on  the  first 
Wednesday  in  February  for  the  meeting  of  electors, 
and  on  the  first  Wednesday  in  March  for  the  inaugu- 
ration day.  This  date  happened  to  fall  in  1789  on  the 
4th  of  March,  and  although  the  first  inauguration  was 
delayed  beyond  that  date,  the  President  constructively 
entered  office  at  the  appointed  time.  By  this  decision 
inauguration  day  was  forever  settled.  For  when  one 
•administration  had  assumed  its  office  on  the  4th  of 
March  it  then  at  once  fell  subject  to  the  Constitutional 


provision  that  the  President  "  shall  hold  his  office  for 
the  term  of  four  years."  The  Constitutional  amend- 
ment expressly  stipulating  March  4th  as  inauguration 
day  was  not  approved  until  1804. 

In  other  words,  provision  for  a  December  session  of 
the  Congress  was  tentative  and  preliminary  only,  and 
the  March  date  for  change  of  administrations  was  a 
matter  of  accident.  By  precisely  the  same  chance  the 
opening  sessions  of  the  first  United  States  Congress 
fell,  like  the  pending  session,  in  the  spring.  The 
December  date  was  necessarily  ignored  because  the 
President  could  not  be  sworn  in  until  Congress  should 
have  counted  the  electoral  votes  and  officially  an- 
nounced who  had  been  chosen,  and  Congress  could  not 
do  this  except  in  formal  session.  Thus  singularly 
did  it  result  that  although  the  December  date  was 
tentatively  fixed  by  the  Constitution,  the  precedent  of 
the  first  Congress  was  for  a  regular  session  beginning 
with  the  inauguration  of  the  President. 

Succeeding  Congresses  did  not  convene  until  De- 
cember. Up  to  the  close  of  the  Civil  War  only  eight 
sessions  had  been  called  in  the  early  months.  In  1866 
a  bill  was  introduced  providing  for  regular  sessions  to 
begin  on  the  4th  of  March.  This  plan  was  formally 
adopted  at  the  opening  of  1867,  and  it  governed  the 
meetings  of  three  successive  Congresses.  Oddly 
enough  almost  the  only  argument  then  advanced  in 
favor  of  the  change  was  the  danger  of  allowing  nine 
months  to  elapse  with  no  organized  Federal  legislature 
in  existence.  Against  the  plan  was  urged  only  the 
added  expense  for  mileage  paid  to  Congressmen. 
Whether  this  motive  of  economy  was  the  actual  guid- 
ing influence,  or  whether  the  Congressmen  found 
three  sessions  too  much  for  their  personal  qoq- 
venience,  the  law  of  1867  was  repealed  after  six 
years  of  trial,  and  thenceforward,  up  to  the  present 
day,  early  sessions  were  held  only  on  call  of  the 
Executive. 

Our  present  system,  it  will  thus  appear,  has  nothing 
but  habit  to  justify  it,  and  not  even  precedent  is  uni- 
form. Spring  sessions  might  be  to-day  established 
as  a  regular  institution  by  simple  vote  of  Con- 
gress. We  referred  last  week  to  the  action  of  the 
State  constitutions  in  conferring,  through  a  wise 
instinct  directed  by  experience,  the  executive 
power  of  discriminating  veto  on  appropriations. 
The  practice  of  the  States  is  equally  interesting 
in  this  matter  of  legislative  sessions.  In  nearly 
all  the  States  the  governor  and  legislature  are 
elected  at  the  same  time  of  the  year  as  that  in 
which  the  Federal  President  and  Congressmen  are 
chosen.  If  anything  is  gained  by  a  long  post- 
ponement of  the  Federal  legislative  session,  the 
same  advantage  would  arise  from  a  similar 
practice  in  the  States.  If  there  is  any  danger  or  in- 
convenience in  a  meeting  of  Congress  simultaneous 
with  the  President's  inauguration,  the  same  obstacle 
would  exist  to  a  convocation  of  State  legislatures  on 
the  State  executive  inauguration  day.  Yet  of  the 
forty-five  States  there  are  at  present  thirty-nine 
which  by  law  convene  their  legislatures  at  the 
opening  of  January,  almost  immediately  after  the 
newly-elected  Governor  has  taken  office,  and  barely 
two  months  after  the  election.  No  disadvantage 
or  inconvenience  has  in  any  case  arisen  as  a  result 
of  such  a  practice  ;  the  precedent  is  recognized  as 
wise  and  satisfactory.  We  are  confident  that  the 
results  of  a  similar  experiment  with  Congress  would 
be  equally  favorable. 
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COMt'K.SSATuny  TULLi>-iiOW  FAli  MAI 
LEGISLATURE  REDUCE  RATES. 
One  of  OUT  subaoribOTi  baa  awii  lu  a  clippiug  from 
•  i«^  periodkskl  oomiaenting  u})ou  ft  recent  deciBion 
«|  Xh»  UmUd  8U(M  Supreme  Court  f  Covington  & 
Luington  Turnpike  Road  Co.,  et  »1.,  t.  8»ndford  et 
•1.).  in  which  the   point  at  issue  wm  the  right  of  the 
l*gi»latur*   to  reduce   the  rates  of  tolls  charged  by  a 
tarnpike  company,  with  the  effect  of  preventing  the 
OOmfiMiy   from  earning  dividends  on  its  stock.     The 
vriter  of  the  article  after  noting  that  fixing  rates  so 
low  that  they  would  not  be  remunerative  is  regarded 
M  ft  uking  of  property   without  due  process  of  law 
ftod    therefore     unconstitutional,     goes    on    to    say 
that    the    question  what    rates    will    l)e    considered 
onraasonable  and   unjust  or   unremunerative  has  not 
baen  very  definitely  answered  yet  by  the  U.  S.  Supreme 
Court.     He  point*  out,  however,  that  the  decisions 
and  discussions  plainly  show  a  disposition  to  interfere 
and  condemn  legislative  rates  only  when  it  is  clear  that 
their  enforcement  amounts   to   a  destruction  of  the 
value  of  the  property.     As  bearing  on  that  contention 
reference  is  made  to  a  decision  in  a  case  which  came 
np  in  the  Circuit  Court  several  years  ago,  where  it  was 
held  that  rates  fixed  by  legislative  authority  which  will 
give  some  compensation,  however  small,  to  the  owners 
of  railroad  property,  can  not  be  held  by   the  courts   to 
be  insufficient.     While  the  U.    8.  Supreme  Court  has 
not  yet  Iiad  occasion  to  decide  whether  this  proposition 
is  altogether  correct,  says  the  writer,  it  has   decided 
nothing  inconsistent  therewith.  Then  the  article  adds: 
"  This  rule  leaves  large  power  to  the  legislature.     It 
would  sanction  statutes  which  cut  down  railroad  divi- 
dends to  a  mere  pittance."  ' 
This  latter  view  our  correspondent  is   not  prepared 
to  accept.     He  points  out  that  all  roads  have  been  con- 
structed with  legislative  sanction — that  is,  either  un- 
der a  special  charter  or  under  a  general  law.     Besides 
■  this  the  State  legislatures  have  generally  established 
rates  at  which  money  may  be  loaned.  Hence,  he  argues 
that  when  a  State  reduces   the   rates  to  such  a  point 
that  the  railroad  company  cannot  earn  at  least  legal 
interest  npon  the  actual  cost  (not  the  fictitious  capi- 
taliiation)  of  the  road,  the  result  is  confiscation,  and 
tha  act  will  be  held  to  be  unconstitutional  and  void  by 
the  Federal  if  not  by  the  State  courts.     He  well  says 
that  it  would  be  unjust  to  reduce  rates  even  so  far, 
■ince  no  one  will  put  his  money  into  any  business  with 
the  idea  of  making  no  more  than  the  legal  interest. 
Moreover,  aa  the  risks  of  railroad  building  are  greater 
than  those  of  ordinary  business,  and  railroads  being  a 
public  necesxity,  justice  requires  that  a  much  wider 
margin  of  profit  should  be  allowed.    At  any  rate  to  the 
ext«nt  firut  indicated  every  moral  and  every  legal  obli- 
gation, our  correspondent  contends,  requires  that  the 
railroads  should  be  protected. 

We  do  not  think  there  can  be  any  doubt  as  to  what 
the  decision  of  the  Supremo  Court  will  be  when  it  is 
actually  called  u|X)n  to  pass  on  a  question  of  that  kind. 
We  remember  verj*  distinctly  how.  some  years  ago, 
fean  were  expreaaed  lest  the  Court  might  refuse  to  in- 
terfere at  all  with  legislative  attempts  to  impose  unjust 
and  unremunerative  rates,  on  the  ground  that  the  fix- 
ing of  ratea  was  a  legislative  and  not  a  judicial  func- 
tion. Hut  in  the  Minnesota  milk  cases  the  Court  took 
a  broad  Htand  in  defense  of  property  rights,  holding 
that  the  qneition  of  the  reasonableness  of  a  rate  of 


question  for  judicial  investigation,  requiring  dli& 
prooasa  of  law  for  its  determination.  If,  said  the 
Oourt,  the  company  is  deprived  of  the  power  of  charg- 
ing raaaooable  rates  for  the  use  of  its  property,  aad 
snch  deprivation  takes  place  in  the  absence  of  an  in- 
vestigation by  judicial  machinery,  it  is  deprived  of  the 
lawful  use  of  its  property,  and  thus,  in  substance  and 
effect,  of  the  property  itself. 

In  like  manner,  if  the  question  as  to  the  rate  of 
return  to  which  shareholders  in  railroad  companies 
may  be  entitled  should  come  up,  the  Court  would, 
there  is  every  reason  to  think,  see  that  substantial 
justice  was  done  and  such  protection  accort^  the 
roads  as  it  lay  within  its  power  to  grant.  The  Court 
has  repeatedly  held  that  the  capital  invested  in  rail- 
roads is  entitled  to  compensation  or  reward,  and  that 
rates  when  fixed  by  legislative  enactment  must  be  just 
and  reasonable  to  the  roads  and  the  public  alike; 
obviously  they  are  not  just  and  reasonable  to  the  roads 
(other  things  being  the  same)  if  they  allow  only  "a 
mere  pittance"  to  the  stockholders  of  the  roads.  Of 
course,  what  the  rate  of  return  shall  be  in  any  given 
case  must  depend  on  the  circumstances  of  the  case. 
Most  assuredly,  however,  a  mere  pittance  would  not 
answer  the  requirements. 

But  as  it  happens,  the  present  Turnpike  case  itself 
affords  a  pretty  clear  indication  of  the  views  and  prob- 
able action  of  the  Court  in  a  contingency  such  as  that 
suggested.     The  case  involved  some  collateral  points, 
aside  from  the  issue  as  to  rates,  but  we  shall  not  touch 
upon  these,  confining  ourselves  entirely   to  the  rate 
question.     The  Turnpike  Company  had  refused  to  ac- 
cept the  schedule  of  tolls  which  the  General  Assembly 
of  Kentucky  by  act  approved  May  24,  1890,  had  pre- 
scribed for    the    company,   and  thereupon  suit  was 
brought  to  restrain  it  from  exacting  tolls  in  excess  of 
those  fixed  by  that  act.     A  temporary  injunction,  in 
accordance    with     the     prayer    of    the    petitioner, 
was      granted,     and    later      the      Court      by     final 
order    made    the    injunction    perpetual.     After    this 
judgment  had  been  affirmed  by  the  Kentucky  Conrt 
of  Appeals,  the   case   was   carried   on   appeal   to  the 
United   States   Supreme   Court.      In   its   answer   the 
company  alleged  that  the  1890  Act  attempts  to  reduce 
the  tolls  on  its  road  about  50  per  cent  and  that  if  the 
same  were  adopted  the  income  of  the  company  from 
tolls  would  not  be  more  than  $8,000  per  annum  (where 
under  the   old   rates   of   toll  it   had  averaged   about 
$16,000),  and  therefore  only  sufficient  to  enable  it  to 
pay    the   ordinary    expenses   of   operating   the   road. 
Nothing  would  be  left  with  which   to   meet  certain 
extraordinary  expenses,  which,  as  the  answer  showed,  it 
was  absolutely  necessary  should  be  made,  and  there 
would   be   no   income  out  of  which  dividends  could 
be  paid  to  stockholders  upon  the  money  which  they 
had  invested  in  the  stock  of  the  road.     Hence  it  was 
contended   that   to   permit  the  proposed  schedule  of 
tolls  to  be  enforced  would  be  to  destroy  the  value  of 
the   property   of  the   company  and  the  value  of  the 
shares  of  stock  held  by  the  stockholders,  and  destroy 
entirely  the  dividend-earning  capacity  of  the  company. 
Reviewing  these  facts,  the  Court,  speaking  by  Jus- 
tice Harlan,  says  :  "  We  have,  then,  the  case  of  a  cor- 
poration invested  by  its  charter  with  authority  to  con- 
struct and  maintain  a  turnpike  road,  and  to  collect 
tolls  '  agreeable '  to  certain  named   rates,  and  which 
is  required  by  a  subsequent  legislative  enactment  to 
conform  to  a  tariff  of  rates  that  is  unjust  and  unreas- 
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jfrom  maintaining  its  road  in  proper  condition  for  pub- 
lic use.  Or  from  earning  any  dividends  whatever  for 
stockholders."  Is  such  legislation  forbidden  by  the 
clause  of  the  Constitution  of  the  United  States  declar- 
ing that  no  State  shall  deprive  any  person  of  property 
irithout  due  process  of  law?  Answering  its  own 
question,  the  Court  says  :  "  We  are  of  opinion  that 
taking,  as  we  must  do,  the  allegations  of  the  answer  to 
be  true,  this  question  must  be  answered  in  the  aflBrm- 
ative." 

The  Court  declares  it  is  now  settled  that  corpora- 
tions are  persons  within  the  meaning  of  the  Constitu- 
tional provisions  forbidding  the  deprivation  of  prop- 
erty without  due  process  of  law,  as  well  as  a  denial  of 
the  equal  protection  of  the  laws.  Citations  are  given 
from  previous  decisions  to  show  the  view  the  Court 
has  always  held  regarding  the  limitations  upon  the 
powers  of  the  States  in  regulating  rates.  Justice 
Harlan  quotes  from  the  Railroad  Commission  cases 
where  Chief  Justice  Waite,  while  saying  that  a 
State  has  power  to  limit  the  amount  of  charges 
by  railroad  companies  for  the  transportation  of 
persons  and  property  within  its  own  jurisdiction, 
unless  restrained  by  some  contract  in  the  charter, 
or  unless  what  is  done  amounts  to  a  regula- 
tion of  foreign  or  inter-State  commerce,  takes 
care  to  announce  that  "it  is  not  to  be  inferred  that 
this  power  of  limitation  or  regulation  is  itself  without 
limit.  This  power  to  regulate  is  not  a  power  to  destroy, 
and  limitation  is  not  the  equivalent  of  confiscation. 
Under  the  pretense  of  regulating  fares  and  freights, 
the  State  cannot  require  a  railroad  to  carry  persons 
and  property  without  reward."  Again,  in  the  case 
of  the  Texas  Railroad  Commission,  the  Court  declared 
it  to  be  the  power  and  duty  of  the  courts  "to  inquire 
whether  a  body  of  rates  prescribed  by  a  legislature  or 
a  commission  is  unjust  and  unreasonable,  and  such 
as  to  work  a  practical  destruction  to  rights  of 
property,  and,  if  so  found  to  be,  to  restrain  its 
operation."  It  was  added  furthermore  in  that  case 
that  "while  it  is  not  the  province  of  the  courts  to  enter 
upon  the  merely  administrative  duty  of  framing  a 
tariff  of  rates  for  carriage,  it  is  within  the  scope  of  ju- 
dicial power,  and  a  part  of  jndicial  duty,  to  restrain 
anything  which,  in  the  form  of  a  regulation  of  rates, 
operates  to  deny  to  the  owners  of  property  invested  in 
the  business  o{  transportation  that  equal  protection 
which  is  the  Constitutional  right  of  all  owners  of  other 
property." 

These  are  all  cases  relating  to  the  power  of  the 
legislature  over  rates  to  be  collected  by  railroad  cor- 
porations. But  the  principles  announced  in  them,  the 
Court  declares,  are  equally  applicable,  in  like  circum- 
stances, to  corporations  engaged  under  legislative 
authority  in  maintaining  turnpike  roads  for  the  use  of 
which  tolls  are  exacted. 

From  what  has  been  said  it  will  be  seen  that  in  this 
Turnpike  case  the  Court  has  simply  reaffirmed  with 
L  at^ed  emphasis  the  doctrines  and  rules  laid  down  by 
I  it  in  previous  decisions.  The  portion  of  the  opinion, 
I  howerer,  which  attracts  especial  attention  is  that 
I  where  the  Court  deals  directly  with  the  question  of 
1  the  rate  of  return  to  be  allowed  to  those  having  owner- 
I  ship  in  the  properties.  We  quote  this  part  of  the  re- 
I  marks  in  full.  We  do  not  remember  ever  having  seen 
B  that  phase  of  the  question  discussed  so  fully  or  with 
■  so  much  precision.  As  will  be  seen,  the  Court  treats 
B  the  matter  on  broad  general  grounds.  Here  is  what 
B    it  says  : 

L 


"  It  cannot  be  said  that  a  corporation  operating  a  pubMo 
highway  is  entitled  as  of  right,  and  without  reference  t* 
the  interests  of  the  public,  to  realize  a  given  per  cent  upon 
its  capital  stock.  When  the  question  arises  whether  the 
legislature  has  exceeded  its  Constitutional  power  in  pre- 
scribing rates  to  be  charged  by  a  corporation  controlling  a 
public  highway,  stockholders  are  not  the  only  persons  whose 
rights  or  interests  are  to  be  considered.  The  rights  of  the 
public  are  not  to  be  ignored.  It  is  alleged  here  that  the 
rates  prescribed  are  unreasonable  and  unjust  to  the  com 
pany  and  its  stockholders.  But  that  involves  an  inquiry  as 
to  what  is  reasonable  and  just  for  the  public.  If  the  estab 
lishing  of  new  lines  of  transportation  should  cause  a  diminu- 
tion in  the  number  of  those  who  need  to  use  a  turnpike  road, 
and  consequently  a  diminution  in  the  toUs  collected,  that  is 
not,  in  itself,  a  sufficient  reason  why  the  corpora- 
tion operating  the  road  should  be  allowed  to 
maintain  rates  that  would  be  unjust  to  those 
who  must  or  do  use  its  property.  The  public  cannot 
properly  be  subjected  to  unreasonable  rates  in  order  simply 
that  stockholders  may  earn  dividends.  The  legislature  haa 
the  authority  in  every  case  where  its  power  has  not  been 
restrained  by  contract  to  proceed  upon  the  ground  that  the 
public  may  not  rightfully  be  required  to  submit  to  unreason- 
able exactions  for  the  use  of  a  public  highway  established 
and  maintained  under  legislative  authority.  If  a  corpora- 
tion cannot  maintain  such  a  highway  and  earn  dividends 
for  stockholders,  it  is  a  misfortune  for  it  and  them,  wliich 
the  Constitution  does  not  require  to  be  remedied  by  impos- 
ing unjust  burdens  upon  the  public.  So  that  the  right  of 
the  public  to  use  the  plaintiffs'  turnpike  upon  payment 
of  such  tolls  as  in  view  of  the  nature  and  value 
of  the  service  rendered  by  the  company^  are  reas- 
onable, is  an  element  in  the  general  inquiry  whether 
the  rates  established  by  law  are  imjiist  and  un- 
reasonable. That  inquiry  also  involves  other  consid- 
erations— such,  for  instance,  as  the  reasonable  cost  of  main- 
taining the  road  in  good  condition  for  public  use  and  the 
amount  that  may  have  been  really  and  necessarily  invested 
in  the  enterprise,  tn  short,  each  case  must  depend  upon  its 
special  facts;  and  when  a  court,  without  assuming  itself  to 
prescribe  rates,  is  required  to  determine  whether  the  rates 
prescribed  by  the  legislature  for  a  corporation  controlling 
a  public  highway  are.  as  an  entirety,  so  unjust  as  to  destrojr 
the  value  of  its  property  for  aU  the  purposes  for  which  rt 
was  acquired,  its  duty  is  to  take  into  consideration  the 
interests  both  of  the  public  and  of  the  owner  of  the  property, 
together  with  all  other  circumstances  that  are  fairly  to  be 
considered  in  determining  whether  the  legislature  has, 
under  the  guise  of  regulatmg  rates,  exceeded  its  Constitu- 
tional authority  and  practically  deprived  the  owner  of  prop- 
erty without  due  process  of  law.  What  those  other  circum- 
stances may  be  it  is  not  necessary  now  to  decide.  That 
can  be  best  done  after  the  parties  have  made  their  proofs." 

We  think  the  foregoing  is  sufficiently  indicative  of 
the  views  of  the  Court  as  to  what  would  be  a  proper 
rate  of  return  to  stockholders  upon  their  investment. 
No  definite  rule  can  be  laid  down.  It  all  depends 
upon  the  circumstances  of  the  case.  Rates  will  not 
be  declared  unreasonable  and  unjust  merely  because 
they  do  not  yield  a  given  per  cent  on  the  stock. 
Other  factors  may  enter  into  the  matter.  It  is  possible 
that  in  some  instances  rates  yielding  a  "  mere  pit- 
tance "  would  be  sustained,  but  if  so  it  would  be  only 
because  of  some  exceptional  facts  or  circumstances 
connected  with  the  particular  case  under  review.  Legis- 
latures can  not,  as  a  settled  rule  of  policy,  undertake  to 
reduce  rates  so  low  as  to  yield  only  "  a  pittance  "  and 
hope  to  escape  judicial  condemnation  of  their  acts. 
F'or,  as  we  see,  the  Court  has  distinctly  declared  that 
the  "  power  to  regulate  is  not  a  power  to  destroy,  and 
limitation  is  not  the  equivalent  of  confiscation,"  and 
also  that  it  is  "  a  part  of  judicial  duty  to  restrain  any- 
thing which  in  the  form  of  a  regulation  of  rates 
operates  to  deny  to  the  owners  of  property  invested  in 
the  business  of  transportation  that  equal  protection 
which  is  the  Constitutional  right  of  all  owners  of  other 
property."  On  the  same  point,  too,  the  further  state- 
ment from  the  case  of  the  Texas  Railroad  Com- 
mission might  also  be  cited,  namely  that  "  jus- 
tice demands  that  every  one  should  receive 
some  compensation  for  the  use  of  his  money 
or  property  if  it  be  possible  without  preju- 
dice to  the  rights  of  others."  Tlie  closing 
clause  here  defines  clearly  the  limits  within  which  the 
rule  laid  down  must  bo  applied.     Compensatory  rates 
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•will  be  in<ii(<u-«l  oa  if  thmt  l)t'  possible  ••without  |irijii- 
dioe  to  the  righU  of  others."  Such  a  rule  affords  no 
Tarrant  for  the  wholesale  marking  down  of  rates  to 
an  unremuneratiTe  or  an  inadequately  remuneratiye 
baiU.  The  legislature  cannot  "under  the  guise  of 
Isolating  rates"  exceed  "  its  Constitutional  authority 
•nd  practically  "  deprive  "the  owner  of  property  with- 
oat  due  process  of  law." 


But    this    is    Diily     jmrt     of     tlu'    loss    sustaiiu'd. 


It 


THE  MEXICAN  NATIONAL  REPORT. 
We  hate  frequently  had  occasion  to  refer  to  the 
gnat  growth  which  has  occurred  in  recent  years  in  the 
rerennes  of  the  leading  Mexican  roads.  The  Mexican 
National  in  its  returns  furnishes  a  striking  illustration 
of  this  growth.  The  annual  report  of  the  company  ia 
just  being  printed  and  we  have  been  favored  with  an 
early  copy  of  the  same.  Taking  the  records  for  the 
last  few  years,  it  is  really  surprising  to  see  how  steadily 
and  largely  the  earnings  have  been  added  to.  Here 
are  the  figures  of  gross  and  net  for  1889  and  each  year 

since  then. 

Oto*»  Earning!.        Net  Eaminai 

1880 ; $8,6«0,124  $666,692 

1800 8,754,666  827,004 

1891 4,206,488  1,159,021 

1803 4,756,080  1,700,613 

181»._ 4,224,804  1,638,438 

1804 4,328,078  1,891,968 

1806 4,518.205  2,071,408 

1806 6,299,025  2,525,958 

Thus  gross  earnings  have  risen  since  1889  from 
13,660,1^  to  15,299,025,  and  the  net  earnings  from 
1666,692  to  12,526,958.  In  the  first  case  the  increase 
has  been  nearly  50  per  cent,  in  the  second  case  it  has 
been  about  233  per  cent.  In  other  words  the  net  now 
ia  almost  four  times  what  it  was  in  1889.  This  last 
statement  discloses  a  feature  in  the  Mexican  National 
affairs  peculiar  to  itself.  With  the  growth  in  traffic 
there  has  been  a  coincident  saving  in  expenses.  In 
fact  it  cost  less  to  operate  tlie  road  in  1896  with  gross 
earnings  of  15,299,025  than  it  did  in  1889  when  gross 
was  only  $3,660,124 — that  is  to  say,  expenses  were 
•2,773,067  in  1896  against  12,993,433  in  1889.  The 
economy  effected  may  be  indicated  by  saying  that  in 
1889  it  took  81-78  cents  to  earn  a  dollar;  in  1896  it 
took  only  52*33  cents.  In  the  earlier  period,  while  it 
was  felt  that  the  operating  cost  was  high,  hardly  any 
one  dared  to  hope  for  such  a  great  reduction  as  has 
actually  been  achieved. 

When  one  comes  to  inquire  as  to  the  advantage  that 
has  resulted  to  the  company  from  this  gain  in  net 
revenues,  one  is  reminded  of  the  fact  that  there  is  a 
drawback  in  the  affairs  of  the  Mexican  roads  which 
does  not  exist  in  the  case  of  railroads  in  the  United 
States.  The  revenues  of  the  Mexican  roads  are  in 
silver,  and  before  they  can  be  made  available  they 
must  first  be  converted  into  gold.  But,  as  we  all  know, 
the  price  of  silver  has  steadily  declined,  so  that  a  given 
amount  in  silver  has  yielded  a  constantly  decreasing 
amount  in  gold. 

Few  persons  have  any  idea  of  the  extent  of  the  loss 
which  the  Mexican  roads  sustain  annually  in  convert- 
ing Mexican  dollars  into  gold.  Every  one  understands 
of  course  that  the  Mexican  dollar  now  is  not  worth  a 
dollar  at  all,  but  less  than  50  cents  in  gold ;  not 
many  of  us,  however,  appreciate  what  a  large  sum  the 
depreciation  represents  when  apjilied  to  the  entire  net 
earnings  of  a  company  like  the  Mexican  National. 
With  not  in  Mexican  currency  of  12,625,958,  the 
report  gives  the  equivalent  in  gold  at  12, 0-^0,766, 
showing  a  shrinkage  through  conversion  of  |!506,192. 


represents     merely    the     depreciation    on    the    basis 
of    an    assumed    currency    value     for     the    Mexi- 
can   dollar    of     80     cents.      This    was    the     basis 
determined  on  some  years  ago  when  the  dollar  approx- 
imately had  that  value,  and  as  a  matter  of  conven- 
ience in  book-keeping  the  company  converts  all  Mex- 
ican  dollars   into  American  money  on   this   assumed 
basis  of    80  cents.     All  depreciation  beyond  that  is 
charged  separately  as  a  loss  from  "exchange".     In 
the  late  year  this  item  of   exchange  reached  the  sum 
of  1991,760.     Adding  that  to  the  •506,192  above  we 
have  a  total  loss  resulting  from  the  depreciation  in  the 
value  of   silver  of  •1,496,952  expressed   in   Mexican 
currency.     How  this  loss  has  been  growing  year  by 
year  under  the  decline  in  the  price  of  silver  and  the 
increased  amount  of  earnings  to  convert  is  indicated 
in  the  following. 

LOSS  FROM  CO!r\'KBTn<0  SILVER  REVBHCBS  IVTO  GOLD. 

In  1889 $169,287 

Inl890 147,068 

fnl891 296,640 

In  1892 650,900 

In  1898 870,480 

In  1894 1,263,548 

In  1895 1,875,968 

In  1896 1 .496,953 

The  table  first  above  given  reflects  the  efforts  of 
the  management  through  economies  and  savings  to 
add  to  the  revenues  of  the  road.  This  second 
table  shows  the  extent  to  which  such  additions  to 
the  net  revenues  were  offset  by  the  augmenting  losses 
from  the  depreciation  of  silver.  In  1889  the  shrink- 
age through  conversion  was  only  $159,227  and  in 
1890  but  $147,063— in  1896  the  amount  was  $1,496,952. 
And  this  item  of  depreciation  must  always  be  an  ele- 
ment in  the  affairs  of  the  Mexican  roads.  Every- 
thing depends  upon  the  price  of  silver.  As  far 
as  the  extension  and  development  of  their  traffio 
is  concerned,  the  future  of  the  Mexican  roads  is 
bright.  But  the  extent  to  which  the  fluctuations  in 
silver  may  affect  the  results,  no  one  can  venture 
to  predict.  It  was  supposed  a  year  ago  that  the  de- 
cline in  the  price  of  silver  had  reached  its  limit.  But 
the  metal  has  a  way  of  taking  a  plunge  when  least  ex- 
pected, and  now  the  price  seems  again  to  be  tending 
downward.  Nothing  could  illustrate  more  clearly  the 
evils  of  a  fluctuating  standard  of  values. 

Despite  the  loss  in  the  purchasing  .value  of  silver, 
the  final  net  results  have  greatly  improved.  After  de- 
ducting the  cost  of  exchange  and  amounts  spent  for 
extraordinary  renewals  and  replacements,  the  income 
account  for  1896  shows  $1,090,377  of  income  in  gold 
available  for  the  payment  of  interest  on  the  company's 
securities.  The  interest  on  the  Prior  Lien  bonds  took 
only  $687,755,  leaving  $402,622  to  be  applied  to  the 
payment  of  interest  on  the  $12,265,000  of  series  A 
second  mortgage  bonds,  equal  to  about  3^  per  cent. 
The  company  has  announced  a  dividend  of  3  per  cent 
on  these  bonds  payable  March  22. 

President  Raoul  in  his  report  refers  to  the  arranj^e- 
ments  entered  into  last  November  for  resuming  the 
pooling  agreement  with  the  roads  via  Vera  Cruz  on 
European  traffic,  this  involving  also  the  traffio  from 
the  United  States.  He  says  :  "  The  Vera  Cruz  lines 
having  abandoned  the  extreme  and  untenable  positions 
as  to  the  management  of  traffic  from  the  United  States, 
which  they  insisted  upon  in  1894,  and  which  caused 
the  ruptures  between  the  companies,  an  agreement  was 
reached  by  which  the  Mexican  Traffic  Association  was 
re-established  and  the  European  traffic  pooled  between 
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the  four  lines,  including  a  firm  agreement  for  the  main- 
tenance of  rates  on  United  States  traffic  and  its  method- 
ical control  on  legitimate  lines.  Provision  is  made  for  the 
agreement  to  mn  for  a  definite  period  and  for  its  con- 
tinuance thereafter  as  long  as  satisfactory,  without  fur- 
ther special  contract,  but  the  agreement  to  maintain  the 
European  pool  is  concurrent  with  and  dependent  upon 
the  faithful  carrying  out  of  the  agreement  on 
United  States  traffic.  The  failure  to  maintain  just 
such  an  agreement  was  the  cause  of  the  rupture  and 
the  long  war  of  rates^liich  ensued".  Nothing  is  said 
in  the  report  as  to  the  organization  of  the  new  "  Mex- 
ican National  Railway  Company,  Limited",  a  depos- 
itary company  formed  in  1896  by  the  Class  A  and  B 
bondholders,  and  indeed  there  was  no  occasion  to  say 
anything,  as  the  m  itter  is  an  outside  affair  which  does 
not  concern  the  company  at  all. 


^58,693  increase  in  net.  The  Baltimore  &  Ohio,  though 
having  $132,912  gain  in  gross,  has  $121,921  decrease  in 
net,  the  reason  for  this  having  been  explained  on  pre- 
vious occasions.  On  the  other  hand,  the  Pennsylvania 
Railroad,  while  having  $613,000  loss  in  gross,  makes 
$87,500  gain  the  net,  the  exhibit  both  as  to  the  gross 
and  the  net  being  the  best  for  a  great  many  months. 
Below  we  show  all  losses  and  also  all  gains  above  $30,- 
000  both  in  the  gross  and  the  net. 


RAILROAD  NET  EARNINGS  FOR  JANUARY. 

While  our  statement  of  railway  net  earnings  for 
January,  the  first  month  of  the  year,  reveals  unfav- 
orable results,  on  the  whole  it  is  not  as  poor  as  might 
have  been  expected  from  the  conditions  which  pre- 
vailed. In  the  gross  the  decrease  on  the  roads  re- 
porting reaches  13,441,217,  or  somewhat  less  than  6 
per  cent  ;  in  the  net  the  decrease  is  $1,222,326,  or 
7*58  per  cent. 

The  falling  off  is  not  difficult  to  understand.  Busi- 
ness was  inactive  and  our  industries  in  a  very  quiet 
state.  Then  there  was  one  less  working  day  the  pres- 
ent year,  the  month  having  contained  five  Sundays 
against  only  four  last  year.  Besides  this,  there  was, 
as  pointed  out  in  our  review  of  the  month  in  our  issue 
of  February  13,  a  large  contraction  in  the  grain  move- 
ment |and  a  diminution  in  the  live-stock  movement, 
and  the  weather  conditions  also  were  in  some  instances 
adverse  to  the  railroads.  The  following  are  the  totals 
for  the  month. 


PBDJOrPAL  CHAKOE8  IS  GROSS  EABKINOS  IN  JANUARY 
Increases. 

Mexican  Central $231,670 

Union  Pacific  136,094 

Haltlmore  <&  Ohio 132.912 

Obic.  Burl.  4  Quin.    ...  79.024 

Georgia  lb  Alabama  ...  43,936 


Total  (representing 

9  roads) $644,536 

Decreases. 

PennsylTanlat $113,000 

Pblla.  &B.  and  C.  <&I..  408,074 

LeU.Val.Ka.andCo'13o.  381,736 

Chic.  Mil.  A  St.  Paul.  ..  319,173 

Atch.  Top.  &  8.  Fe 247.S25 

Southern  PdClHo 240,792 

Canadian  PaclHc 161,874 

Central  of  New  Jersey.  194,3.52 

Wabash  14l.74<< 

Erie 121,457 

(Covers  lines  directly  operated  east  and  west  of  Pittsburg;  the 
gross  on  E^istem  lines  decreased  $238,100  and  on  Western  lines 
$374,000. 

PBOICIPAI,  OHAiroBS  IM  NET  Buurmos  IN  JANUAKT. 


Decreases. 

Burl- Ced.  Bap.  &  Nor..  $93,800 

Norfolk  <St  Western 93,513 

Louisv.  A  \a9hv 88,021 

Denver  &  Rio  Grande..  84,161 

Southern  Ritlwsv 78,106 

8t.  Louis  &  Sau  Fran...  77,218 

Iowa  Central 53,144 

Mien.  St.  P.  &  8.  a.  M..  51,252 

Nashv.  Chatt.  *  St.  L..  50,548 

Lake  Erie  &  Western. . .  49,456 

Clev  CIn.  Chlo.  A  St.  L.  45,539 

firanrl  Trunk 35,692 

OrandRtpldsA  Ind  ...  34,639 

Elgin  Jol.  <St  East.  30,371 

Kan.  Olty  Ft.  8.&  Hem.  30,109 

Total  (representing 
39  roads) $3,683,893 


Increases. 

Chlo.  Burl.  A  Quinoy... 
Union  Paeltio 


Decreases. 

$214,321  I  Erie $140,535 


UnionPaeltIo 164,074  I  LonlsT.  A  Nashv 128,272 

Illinois  Central 91,183  I  Canadian  Puolflo 122,«07 


January. 
(134  nxuto.) 


Srots  ssmiim 

Operating  ezpenaas  . 


Net  eamliui.. 


18»7. 


e4.763.7T4 
W36t.Ml 


1 4.9(0.878 


ISOD. 


U.1«4>»1 
4«,(m.7Wt 


l«.ir3.l8B 


DaenoM. 


Amoviat,     I  PtrCtnl 


* 

^4ll.(l7 

t.tl8,4til 


PennsylvsoUkt    

Mezloan  Central..  ..... 

Northern  Central  

Clev.  an.  '  hic  A  St.!,. 

Norfolk  A  Western 

Mexican  lolerDallooal. 
Cln.  (r.  Orl.  A  Tex.  Pac. 


Total  (representing 

18  roads) $792,63} 

Decreases. 

Atch.  Top.  A  8.  Pe.    ...  $325,681 

Pbil  •.  A  R  sod  C.  A  I  383,127 

Leb.Val.RR.andCoalCo.  175,405 


87,600  I  Bait.  A  Obi.) 121,921 

58,693    Southern  Pacific 

45,451  I  Ontral  of  New  Jersey. 


85,518 
34,044 
30,499 
80.453 


Chlo.  Mil.  A  8t.  Panl.. 
Burl.  Ced.  Rap.  A  Nor.. 

Wabash 

Denver  A  Bio  Grande.. 
Nashv.  Cbatt.  A  St.  L  . 

Iowa  Central 

Like  Erie  A  Western... 
Minn.  St.  P.  A  3.  8.  M.. 

Total  (representing 


98,679 
93.3.12 
83,121 
47,322 
46,066 
45,604 
36,385 
35,443 
35,188 
31,839 


e'»l 
5-«7 

1.2M.a'«!    ~7~B8~ 


Another  fact  should  be  remembered  in  interpreting 
the|re3ults.  We  are  comparing  with  heavily  increased 
earnings  a  year  ago,  our  statement  for  January  of  that 
year  having  recorded  $4,662,210  increase,  or  8-94  per 
cent,  in  the  gross,  and  $2,.328,294,  or  16-91  per  cent, 
increase  in  the  net.  The  following  carries  the  com- 
parisons back  for  a  series  of  years. 
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Out  of  the  whole  1.34  roads  which  have  contributed 
returns  to  our  tables,  only  43  show  an  increase  in  the 
gross.  In  the  case  of  the  net  the  number  of  increases 
is  somewhat  larger,  being  68,  this  resulting  from  tlie 
economies  in  operating  forced  upon  many  of  the  com- 
panies. There  are  very  few  increases  for  large  amounts. 
The  Burlington  &  Quincy  has  $79,024  increase 
in  gross,  $214,321  increase  in  net;  the  Union 
Pacific  $136,994  increase  in  gross,  $164,974  increase  in 
net;  and  the  Mexican  Central  $261,670  increase  in  gross, 


(repr« 
24  roads) $1,802,597 

t  '^vers  lines  directly  operated  e  ist  and  west  of  Pittsburg ;  the  net 
on  Eastern  lines  increased  192,400  and  on  Western  lines  $3,loO. 

When  arranged  in  gronps  every  group  records  a  loss 
in  gross,  with  the  single  exception  of  the  Mexican 
group.  In  the  net,  besides  the  Mexican  group  three 
other  groups  are  able  to  report  gains  in  the  net, 
namely  the  Northwestern,  the  Middle  Western  and 
the  Eastern  and  Middle.  The  poorest  showing  is 
made  by  the  anthracite  coal  roads,  the  decrease  there 
being  over  33  per  cent.  The  Southwestern  group  also 
has  a  heavy  ratio  of  decline,  namely  27*42  per  cent. 
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January. 
rroQk  lln«t.41S 
Anthra.  ooal.(9j 
Baat.  A  Mld.dt, 
Mid.  Wen-n.(«0) 
<orthw««t'D.(«) 
•oatbWMfn^lS 
PsetaoCkMstlUI 

Soathem (86) 

tfexleaa (4) 
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Qron  Barmngt. 


1807. 

« 
16.189,308 
«.»19.Z7? 
1.4;7.6«S 
8.8.1S3I4 
6,798,676 
4,170.888 
;.868.6«9 
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617^.771 
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1,496.796 
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1897. 
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8,6I7.8JI 
1.178,183 

401,011 
1,066.816 
I,061.8CO 
1,078,114 
2,284.874 
8.617.17» 

712.066 


11  0OO.B73 


1896. 


Inc.  or  Dm. 


-171,361 

-698.090 

+66.316 

+22,715 

+I7I6> 

-406,811 

-2  0,742 

-81,262 

+94,226 


P.O. 

4-61 

88-67 

19-4« 

a«4 

27-48 
8-66 
1-87 

15-25 

Tiie 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
Throagh  the  courtesy  of  the  Collector  of  Customs  at  San 
Francisco  we  have  received  this  week  the  details  of  im- 
ports and  exports  of  gold  and  silver  tlirongh  that  port  for  the 
month  of  February,  and  they  are  presented  below,  together 
with  the  figures  for  the  preceding  months,  thus  completing 
the  results  for  the  eight  months  of  the  fi-cal  year  1806  97.  The 
i  no  ports  of  gold  were  small  in  Frbruary,  the  amount  re- 
ceived reaching  only  158,804,  of  which  $1,098  was  in  coin,  and 
of  silver  there  came  in  $112,223,  of  which  $108,741  was  bullion. 
There  has  been  received  during  the  eight  months  a  total  of 
19,288,678  gold  and  $1,547,155  silver,  which  compares  with 
1677,995  gold  and  $1,209,517  silver  in  1805-08.  The  ihip- 
menta  of  gold  during  Febiuary  were  $2,940,  all  coin,  and 
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I  Mporu  of  dWer  h«Te  been  t8«l,«S9  ooin  and  f»3-i,e48 
ha.  For  tb*  ei«ht  mootha  the  exporta  of  ttoM  have 
ton  I»I8.91«.  acalBoc  9804.618  la  Ua6-M  aod  •«.»88.9U  siWer 
kMbMa>«>toat,  aKaiiut  »9,78».SI*)  in  IHv,VM.  The  exhibit 
te  Fcbniary  and  th«  eight  mootha  ut  aa  (ollowa  : 

ntroM*  or  aou>  aao  au-Taa  at  a^a  raAact»oo. 


OOLO. 
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3,033,661 

487,6201       621,486 
274,371        377,662 
734,080       791,640 
267,00V<       451,133 
3J4,980        707,816 
751,350    2.32it,900 
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rM8moi.. 

911,334 
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|Poiietar])3tfomm«i;ctal1^n0llBliBcti  < 

LONDON,  Satdbday,  March  6tb,  1897. 
[From  oar  own  oorrMpondent.) 
The  political  anxiety  this  week  is  keener  than  before.  The 
OOBoert  amotiK  the  Powers  is  well  maintained,  tut  there  is  a 
steontc  fear  that  Greece  will  refuse  to  }ield  to  the  demands, 
and  that  force  will  have  to  be  applied.  Beyoi  d  all  question 
the  Byapathy  with  Oreece  is  exceedingly  strong  in  tbiB  coun- 
try, Id  France  and  in  Italy.  Indeed,  it  is  so  strong  in  Italy 
that  Tolunteera  are  leaving  in  cocsiderablr-  numbers  for  Crete, 
If  British,  French  and  Italian  ships  are  employed  against 
Oreece,  there  is  a  very  aerious  danger  that  public  opinion  in 
these  thrte  countrifs  may  declsre  ao  strongly  against  the 
pclicT  puriued  that  the  three  governments  may  be  unable  to 
act  with  the  other  Powers.  If  that  happens,  nobody  can 
foreaee  what  may  be  the  result. 

In  the  city  the  belief  is  strong  that  somehow  or  other  peace 
will  be  maintained.  In  political  circles,  on  the  other  hand, 
there  is  a  very  fervent  hope  that  the  city  may  be  right,  but 
there  certainly  is  not  much  confidence. 

The  atiitade  aasumed  by  Prtsident  KiQger  too,  is  giving 
riae  to  not  a  li'.tle  ureasioefs  Whether  it  be  for  election 
fnirpoae*,  or  liecause  he  ia  no  loDg<  r  able  to  keep  the  burghers 
in  hard,  the  Presidtnt  is  certainly  much  less  amenable  to 
rraaon  than  he  was  last  y»ar.  Even  ibose  srrat  mine  owners 
who  oppofed  the  raid  mo«t  vigoiously  and  Bupporttd  Pnsi. 
dent  Kt  ilger'a  government  are  now  ccmplaitiing  that  the 
PieaideDt  refuses  all  redrfsa  of  grievecces.  He  promised  to 
oae  his  icfluence  with  the  Netherland  Railway  Company  to 
reduce  the  coal  rate  to  a  peony  per  ton  per  milf,  which  would 
have  given  a  relief  of  about  5a.  6d.  per  ton  in  the  price. 
Mlw  he  propose  a  to  give  a  relief  of  only  tenpence,  and 
tke  mine  ownera  assert  that  that  is  utterly  insuRicieDt. 
■o  again,  h«  baa  prooaiaed  a  aubsidy  to  education  at  Jobannee- 
bnric.  but  inaiead  of  making  English  the  language,  as  he  was 
understood  tu  promise  a  little  time  ago,  Dutch  is  to  be  taught 
aa  aooo  aa  the  children  are  (orwaid  enough  to  learn  it.  Natur- 
ally Johannetburg  complains  that  English  is  to  be  proscribed 
aad  Dutch  to  be  made  the  language  of  the  whole  community. 
Then,  again,  there  is  some  disquietude  about  Cuba.  The 
Bpanish  authorities  have  utterly  failed  to  put  down  the  in- 
Mrrection.aDd  have  also  failed  to  take  advantage  of  President 
Clfvtiand'*  forliearance  and  to  come  to  some  kind  of  settle- 
■krat.  Naio  ally  ihtrefore,  it  ia  feared  that  the  Cuban  ques- 
Moa  may  nonM*  u  ■  in  >  more  acute  stage.  Liitly,  though  it 
isixlieved  tb-.i  ihr  |  Ugue  is  somewhat  abating  in  Bombay, 
it  la  c*  rtkio  that  ih^  famine  ia  beooming  more  severe.  Every 
4ay  the  rnmber  emul^ed  on  the  relief  works  is  growing 

Although  the  revenue  ts  being  c  illec'ed  at  a  rapid  rat«  ard 
•occesafnlly,  money  ia  very  cheap.    For  example,  the 
for  thre«  moaths'  bills  is  barely  l«j  per  cent.     Partly  this 


ia  due  to  the  slackness  of  business  because  of  political  uneasi- 
ness and  partly  to  the  belief  that  in  a  week  or  ten  days  the 
Qovernment  expenditure  will  exceed  the  Oovernment  receipts. 
The  revenua  pro'oises  to  exceed  the  budget  estimates  of  laat 
April  by  at  least  one  million  sterling,  if  not  more,  and  will 
probably  exceed  laat  year's  receipts  very  considerably.  From 
all  of  which  it  is  clear  that  the  country  is  in  a  very  prosper- 
ous state.  And  although  trade  has  been  somewhat  affected 
by  the  political  apprehension,  it  is  still  very  good. 

Toe  silver  market  ia  very  quiet  and  the  demand  for  India 
Council  drafts  has  fallen  off.  The  Bank  of  Bombay  reduced 
its  rate  of  discount  on  Thursday  from  13  per  cent  to  10  per 
cent,  and  though  the  Bank  of  Bengal  haa  not  cha-  ged  ita 
rate,  it  is  increasing  its  reserves.  It  appears,  therefore,  that 
the  worst  of  the  stringency  is  over.  Owing  to  the  plague,  the 
export  of  cotton  from  Bombay  is  very  trifling  thii  week,  and 
unless  the  plague  abates  and  quarantine  regulations  are  re- 
laxed, it  seems  probable  that  the  expoits  for  some  time  to 
come  will  not  much  increase.  The  rice  exports  from  Burmah 
are  large,  but  they  are  expected  to  end  early  in  April. 
Therefore  the  demand  for  moving  the  crops  will  very  soon 
terminate,  and  then  the  rate  of  exchange  is  certain  to  decline. 

Business  upon  the  Stock  Exchange  is  almost  at  a  standstill. 
In  spite  of  the  dividend  payments  last  month  and  the  month 
before,  members  of  the  Stock  Exchange  complain  that  buying 
is  on  a  smaller  scale  than  it  has  been  since  1893  Speculation  is 
almost  at  an  end,  or,  perhaps  it  would  be  more  correct  to  say, 
what  speculation  there  is  is  for  a  fall.  There  would  seem 
to  be  a  very  considerable  bear  account  in  the  market  for 
South  African  shares.  The  news  received  from  Johannes- 
burg by  the  great  mine  owners  here  has  been  exceedingly 
bad  during  the  past  month  or  so,  and  consequently  the  great 
houses  have  been  selling  on  a  large  scale.  That  a  good  deal 
of  the  selling  is  purely  speculative  is  highly  probable,  if  not 
certain  ;  but  prices  have  been  driven  down  in  every  direction. 
The  public  is  utterly  disheartened,  and  the  fall  in  the  South 
African  market  has  helped  to  intensify  the  stagnation  every- 
where else. 

In  the  American  market  there  ia  more  disposition  to  invest 
than  there  has  been.  The  public  has  been  waiiiug  to  see  what 
kind  of  Cabinet  Mr.  McKinley  would  form  and  what  p3lioy 
be  would  announce.  His  inaugural  message  has  made  an 
exceedingly  good  impression  here.  It  is  hardly  probable, 
however,  that  there  will  be  much  activity  in  the  American 
market  until  there  is  some  possibility  of  forming  a  judg- 
ment as  to  politics.  '. 

In  consols,  British  railway  stocks,  colonial  bonds,  and  the 
like,  there  is  practically  nothing  doing.  But  it  Is  remarkable 
that  in  Continental  securities  there  has  been  exceedingly  little 
fall,  always  excepting,  of  course,  Turkish,  Greek,  Spanish. 
Italian  and  the  like.  The  business  public  in  London  and  at 
the  great  Continental  centres,  though  very  anxious,  does  not 
take  so  gloomy  a  view  as  politicians.  They  believe  that  some- 
how peace  will  be  maintained. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  couaols. 
ftc,  compared  with  the  last  three  years : 


18»T.  ISSO.  18S6. 

Jtarck  6.  March  4.  March  «. 

a  £  c 

OiToiiuuon «..  ai.0T4.58e  t6,8r8,aso  «5.ori,iio 

PaMlodaptMlta.. 1«,-.8>.U»  l<«,u0i.8SS  lO.SBl.aW 

other  depoaiu SI>,788.8.>S  47,l«0,614  12.1X7.701 

OovwimMotMOiultUi 14.410.SM  15.157,129  1MW.488 

OthariMWiUM  Sa.S18.084  *7,S6«,a<r7  19,SS»,SS6 

■  ■■■II  llf  lllllimilllllllll S«,7»4.B«1  iO.-tSS.llit)  S8B16.7M 

Ooliiaballton.bothdapartmti    3D.02tl.S78  48.957.11V  87.I8«,B30 

Orop.rwarT*tolUblUtiM..p.&      621i-l«  ai  ll-ts  «7  I1-14 

BanknM    paroaat.       s  I  9 

Conioii.  UK  par  Mat lUM  10«M  x  d  104Mx« 

8ll>«i                        SSMl.  SI  15-18(1.  flHa. 

Ola.riniiHnl»«  ratami 177.852.000  190,038,000  181.7(8,000 

The  rates  for  money  have  been  as  follows : 
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The  Bank  rate  of  disoount  and  open  market  rutet*  at  the 
ohief  Continental  cities  have  been  as  follows: 
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MennrH.  PixIp^  &  Ab--Il  wncu  aa  follows  under  dace  of 
March  4  .- 

Gold — There  are  no  chani^es  to  report  in  the  gold  demand,  and  the 
Bast  uontinaea  to  be  the  cliief  buyer.  Dining  the  past  week  the  Bank 
bas  received  *6.5.0i>0.  while  to  day  £.50,000  has  been  withdrawn. 
chieOy  for  8outh  America.  Arrivals:  South  Africa,  £272,000;  River 
Plate,  £8,000;  West  Indie".  £48.000,  Total.  £328,000.  Shipments: 
Calcutta.  £20,500;  Bombay,  £20,500;  Japan,  £162,000.  Total, 
£203.000. 

Silver— The  market  was  slowly  declining  on  continued  Chinese  sales 
when  the  annnuiicement  that  the  Japanese  *ovrrouieut  had  decided 
to  adopt  ,1  Hold  standard,  at  a  ratio  of  32'3  to  1,  caused  heavy  selling 
In  New  York,  and  the  price  fell  to2!)J8d.,  at  which  the  market  has  now 
a  steadier  appi'arauoe.  The  Bombay  price  to-day  is  not  to  hand.  Last 
price.  R».  80 1«.  Arrivals:  New  York.  £19.5,000:  West  Indies,  £30.1MX). 
Tot-il, £225,000.  Shipments:  Calcutta,  £82.50O;  Bombay,  £46.500; 
Hong  Kong,  £5.000;  Australia  (coiui.  £29.6O0.    Total,  £163,6(HI. 

Mexican  Dollars— These  coin  (or  the  present  may  heqaotedat  11-lUd' 
nnder  bar  silver,  making  the  price  to-day,  28  ll-16d.  Shipments  ■ 
Hong  Kong,  £19,962. 

Che  i{iiorattoas  for  bullion  are  re  I'lrtivl  u  fnllnws: 


GOLO. 
London  Standard, 


Bai  gold,  Hne oi. 

Bar  gold,  nartlng.ot. 
Bpanlsh,  oId......oi. 

New ..o». 

0.  8.  gold  C0U1...01. ';*;  5'«76 
Qerm'n  gold coln.oz.  176  3%{76 
frencb  Koldooln.oi.l7>'    9\\76 


tar. 
4. 
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77  10 
77  JO'S 
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Pth. 
25. 


8II.TEB. 
Loiuion  StandtXVJ. 


f.     d. 

77  10 1« 

77  U     i 
76    O"*! 


Bar  silver,  due... 01. 

Bar  stiver,  oontalD'g 
do  5  grs.  gold  ox. 
1*9  do  4  grs.  gold  01 
5>«  I  do  3  grs.  gold.ox, 
3\  Oake  silver.  ....os. 
3\l  Mexlowi  dollar*. nx. 
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The  followini;  shows  the  imports  of  oereal  produce  into 
the  United  ICingdom  during  the  first  twenty-six  weeks  of 
the  «>as()n  uomuared  with  previoiiaseason.n: 


mPORTB. 

1896-7.  189.V6.            1894-5 

Iinport«ofwbest,owt.35.e90.810  33,139.660    33,634  !)S6 

Barley 14,300.070  14.066,<)30    16,021  «54 

Oat«. 9.690.73')  7,089,840      7,586.537 

f»M 1,931.278  1,553,690       1,322.450 

Beans 1.724.150  1,977,032      2,364,982 

(HdUnoom 30.708..33O  23,342,700    13,035,114 

Hour 11.960,860  10,997,570    10,398,930 

-  Supplies  available  for  oonsumption  (exclusive  of 
September  1) : 

1896-7. 
Wheat  Imported,  owt.35,699.810 

Imports  of  flour 11,960.860 

Bales  of  home-grown.  14,107.283 


1895-6.  1894-5. 

33,139.660  33,634,966 

10,997,570  10,398.930 

8.386,603  11,532.960 


1893-4. 

29,61  l,06i» 

17.687.(i51 

7.142.860 

1,469.626 

2.817.567 

16.212,5.57 

9,725.468 

stocks  on 

1893-4. 

29.611,06!) 

9.725,468 

12,937.631 


Tot«l ~.. 61,767,953    «2,623,83a 

1896-7.  1895-8. 

Aver. prioe  wheat, week.38s.    2d.       2.5s.    6d. 
AT«ngeprloe,eeaaon..29s.    4d.       2S«.    Od. 

The  following  shows  the  quantities 
maize  aSoat  to  the  United  Kingdom  : 

TKiM  week.  L<ul  week. 

wlieat qrs...  2.00 -.000  2.135,000 

Iflour,  equal  to  qrs...     275,000  330,000 

Malx.. qrs...     960,000  930,000 


55,556.856 
1894-5. 
19s.  lOd. 
19s.    9d. 

of  wheat. 


1896. 

2,321,000 

432,000 

832,000 


52,274.171 
1893-4. 
24s.     5d. 
2611.     fld. 

flour  and 


1895. 

3,304.000 

24O,O«0 

299,000 


BosIUb    PInmactal    narkete— Per  Cable. 

The  daUy  olosing  quotations  for  seourities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar.  19 


LOROOM. 


(HlTer,  per  ounce d. 

DonaoU.,  new,  2^  p.ota. 


For  account 

Fr'ohrentesdn  Parls»fr. 

▲toh.  Top.  A  Santa  Fe 

Do  do       pref. 

Canadian  Paolflo 

Chesapeake  A  Ohio. 
Ohio.  Mllw.  tc  8t.  Paul 
Denv.  A  Rio  Or.,  pre!.. 
Brte,  common 

1st  preferred 

Illinois  Central 

UkkeShnre     

Lonlsvllle  St  NashvlUe 
Mexjoan  Central,  4«  . . . 
S";,**"-  *  Tex.,  com.. 
N.  Y.  Cenfl  A  Hudson 
K.  Y.  Onurlo  A  West'n 
Norfolk  <k  West'n.  pref. 
No.  Pao.  pref,  tr.  reels. 

Pennsylvania 

PbUa.A]R«>ad..persh.. 
Bonth'n  Railway,  com. 

Preferred 

Union  Paolflo 

Wabaah,  preferred 


gommevctal  anfl  2|»scenane0tts  W^zvas 


«.H«r.7il''  BY«/--'">e  following  information  regarding 
national  banks  is  from  the  Treasury  Department:       *    "'"* 


N.ITIONAL  B\NKS  ORGANIZED. 

5,058— The  People's    Vational    Bank    ot    MoDooald,    Peansylvmia. 

Oaplt%l.  «60.000.    John  P.  Soott,  President;    Alexander  J. 

McDonald,  Cashier. 
5,059— The  Cambria   National    Bank  of   Johnstown.  Peunsvlviala. 

I'apital    $100.0  >0.     Benjamin  F.  Syeedv.   President;   A.  J. 

Haws,  Vice. President;   Divld  Barrv,  Cashier. 
5,060-The  bimpson  National  Bank  of  Eigle  Pass.  Texts.    Caoltal, 

*70.000.     A.  L,  Oppenhelmer,  President;  S.  P.  Simpson,  Jr., 

Ca-hier 
5,061— The  First  National  B»Dk  ot  Summit.  Netv  Jersiy.    Oaoital, 

$'0,000.    William  Z.  Larned,  President;  Bradley  Oarretson 

Oashier. 
5,062— The   First  National   B*nk  of  Elwrdsville.  Illinois.    OaD'til, 

$50,000.    August  Sohlafly,  Pre-ident;  Edward  if.  Keshner, 

Cashier. 

LIQUIDATION. 

2,873— The  National  Bank  of  Troy,  Vew  York,  has  gone  Inti  voluntary 
liquidarlon  by  resoluii  jn  ot  its  stookhoiders  dated  ^jvomber 
16,  189  i. 

3,522— The  Merchants'  Nitlonal  B^nkot  Rudfleld,  South  Dtkofi.  has 
gone  lot!  V'duntary  liquldttloa  by  reiolunoa  ot  its  st.iok- 
holdersdatod  J»uuarv  12,  H97,  ti  ttke  fft-ot  Feb.  li.  1S97. 

4,031— Th-  First  Vational  Btnk  ot  Goldendile.  Wisliingtoi.  hn  gone 
Into  voluntary  liquid,»tiuu  by  resoUti  m  of  its  stootthDiders 
dated  IJeoeinber  17,  I89t). 

4,187— The  First,  National  Bank  ot  Chester.  Illinois,  has  gone  Into 
voluntary  liquid  ition  bv  resoiutl'io  ot  1  s  stockholders  dated 
January  12,  1-197.  to  take  effdot  Pe'iraary  15.  1^97. 

275— The  Firi-t  National  Bank  ot  lona,  Uichigan,  has  gone  into  volun- 
tary liqidatiou  by  resolution  of  its  stockholders  dited  M^roh 
2,189'. 

3739-The  First  National  Bank  ot  Sturgls,  Souih  Dakota,  hts  gone 
Into  vnniu'arv  liquuUiion  by  resolution  ot  Its  stockholders 
dated  February  \f>,  1897. 

4026— The  Commercial  .Vational  Banket  Roinoke,  Virginia  (hereto- 
fore reported  as  in  the  hands  ot  a  receiver).  h.>8  gone  into 
voluntary  liquid  itioo  by  resolution  ot  Ua  stookhalders  dated 
Feb'ua-v  16.  1897. 

4476— The  Clry  Nail  >n»l  Bank  ot  Streator,  Illinois,  has  none  ieto  vol- 
nntarv  llqulitatinn  by  resolution  ot  its  stockholders  dated 
January  i  2,  1S97,  to  take  eft'!cl  Januiry  13,  1-97. 

4526— The  Snuhimish  Nailimal  Bauk,  -nohomish.  Wash  .  has  gone 
Into  voluntary  Hqnidatiou  by  resolution  of  its  stockholders 
dated  February  13,  i897,  to  take  elTeot  February  25,  I8!t'. 

4707— The  Mercantile  .Vailonal  Bank  ot  DilUs.  Texas,  has  gone  into 
voluntary  liquid  tilon  by  resolution  of  its  stockholders  dated 
February  27,  1897. 

IMSOLVSNT. 

868— The  National  Bank  of  Potsdtm,  New  York,  was  on  Uarcb  2, 
1897.  placed  In  the  hanls  ot  Insiah  Van  Vrauker,  Receiver. 

2,476— Tlie  Nonbweitern  National  B»nk  of  Oreat  Falls.  Montana, 
was  on  Harcii  6,  1897,  placed  in  the  hands  ot  James  B 
Lazear,  Receiver. 

Imports  and  Exports  foe  thb  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  11  and  for  the  week  endiu)^  for  general  merchandise 
Mar.  12 :  also  totals  since  the  beginning  of  the  first  week  in 
lanuary, 

rOBBION  IMFOBT8  AT  HKW  TORK. 


FOrvtttk. 


Dry  goods.. 
Oen'l  mer'dlae 


Total 

Sines  ./on,  1. 

Dry  goods 

Oen'l  mer'dlse 


Total  10  weeks 


1897. 


•  2.578,960 
6.8:)2.50.1 

•9.411,463 

•25.193,097 
68.S^»,6J4 

♦9  .751,731 


1896. 


1895. 


•2.877,582 
6,558,2711 


•3,867,116 
8,363,869 


•9,435.853    912,230,785 


•32.437,900 
68.198.357 


•35,304,478 
66,-31,0.57 


•100.636.206  •102.735,.'S35 


1894. 


$1,857,880 
9,117,403 


•10,975,378 


•19,948,331 
64,091,725 


$84,043,056 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of   New  York   to   foreign  ports  for  the 
week  en  ling  March  15  and  from  January  1  to  date  : 
■XPORTS  raoit  bbw  tobk  roa  thb  wbbk. 


For  the  week.. 
Prev.  reported 

Total  10  weeks 


1897. 


•7,015.831 
70,050,080 

$77,065!9'u 


1896 


•8,545.22  1 
69,458.319 

$78,003,545 


1895. 

•8,507,357 
59,584,655 


$68,092,012 


1894. 


•8,116,155 
65,1.50.507 


•73,266.662 


The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.    3  and 

?ln^     J  ."oYJ'  '•  '^**7,  and  for  Mio  oonespouding  periods  In 
1890  and  1895 : 

BIPOBTS  kTfD  ISIPUBrS  OC  SPKOIB  4T  snw   roiiit. 


Bold. 


'Jreat  Britain 

France 

liermanv 

West  Indies 

Mexico 

8t>utb  Ameiloa '. 

K\\  other  countries. 


Total  1897.. 
Total  1896.. 
Totol  1895.. 


SzporU, 


Week. 


$116,000 

"fi'.oo'o 


Since  Jan.\. 


$434,245 
38o",d40 
'87;i86 


$127,000        $901,771 

12„50O     12.440,i»85 

146.501    28.783,819 


Iiii]iai(r. 


Week. 


$142,878 

859 

1,817 


$145,251 

42,98) 

1,360,955 


Since  Juii.l. 
$10,177 


10 

695,«04 

21811 
88..<60 
42,921 

♦8>8.9I6 

17, .  50,608 

9.4l5.i;5 


aUter. 

Bxportt 

Importa. 

Week. 
$1,037,750 

"i',033 

iiinetJan.\. 

Week. 

Since  Jan.l. 

Oreat  Britain 

France, ...,,, 

Oermany .'.""' 

West  Indies... 
Mexico 

$8,362,539 

431.000 

5,7.^0 

27,436 

ixXii 

»i',406 
11,21,4 

70 

$54S 

"iiooo 

48,615 

South  America... 
All  other  countries. 

Total  1807 

Total  1806 

Total  1805 

150,760 
4,225 

$1 ,038,783 
1,015,244 

4-2.687 

88,838.200 

10.434, .<  70 

6,136.324 

$12,700 
98,705 
1,5,684 

$433,390 

501,4  J8 
277.962 
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Of  Uw  abore  Importo  for  Um  wttk  In  1»7  $3S,»03  were 
amiriran  gold  ooin  and  tttS  Amarioan  ailrer  coin.  Of  the 
•xporU  during  tb«  Hme  time  $11,000  wer«  American  gold 


»mtn    risarM   ■roukl    rroM      Pa«e  i'TrJ^* 

alalMnenta  Mo*  are  prepared  by  us  from  the  ngures  of  the 
n«w  York  Produoe  Kaohange.  We  Orat  gl»«  the  reoeipU  at 
WaatwB  lake  and  ri»«r  porta,  arranged  ao  aa  to  present  toe 
oonparatire  moremeat  for  the  week  ending  Maroh  19,  1W7, 
aad  tiuoe  Aucart  1.  for  eaoh  of  the  last  three  years: 


mrn^M- 

n«ir. 

IFkMl. 

Otm. 

ot*. 

B>rt«». 

RW. 

BMUmi 

BiWkJOIkt 

Bm*.MI»> 

BrnkMO* 

MAMIta 

BiMkjea 

^ ,- 

M.«tl 

00.111 

1.O0T.1M 

i.nM« 

•M^tO 

H.»0 

nawmmim. 

M^n 

9kJtM 

T.iaa 

ltt.OM 

1(8,400 

iMoo 

•tfMll 

aw 

Mt.T«t 

MM 

l«.»l 

<7,MB 

lO.tU 

WiililT 

tOM 

nt.»t* 

S<,»1* 

»<,4r 

.... 

Mm4o 

l.l«' 

(I.MI 

in.u» 

1T.0O' 

.... 

t'.WI 

MUon 

I.TtO 

19JM1 

l«Mft 

lt.WI 

M.n« 

....   .. 

out  ■!■■«■■ 

MO 

Ktri 

t3.«» 

•l.«*l> 



•kLMtf*.. 

MSIt 

iw,eM 

T«!«.»to 

iM.t.0 

M.7&. 

WM 

rMrtB... . 

•M 

ta.«M 

M*.tro 

tn.Ko 

1".SOO 

....  .. 

Kaniunt; 

•T.OW 

KIkOOO 

97.000 

.... 

Tot.wii.VJ 

IM.Ut 

l,Wt.<« 

f  o»74i: 

«.Me,a3i> 

Sft»,S8J 

68,SW 

■•■•wk.'*' 

!*».»<* 

•.(••.we 

t.»w,;«t 

MtLUS 

SS*,Olg 

W.<7< 

flni««k.-W 

1M.44I 

I8».7M 

l,tSUO* 

i,n8,»« 

»7«.t:o 

4fl,0M 

i,tm»9 

ituat.in 

lecnt^t: 

ita.ti<,eoi 

s^ia«,s«i 

5.811.074 

uw-et... 

t4M.aM 

MT.MM4I 

8i.9M),«ftr 

U.AW.TST 

SI,MS,»it 

ijBM.ain 

UM-et... 

K.I45.IU 

ll8.tSl.0-A 

&i.<»-.41- 

M.»«f,7S6 

M.»4«.7tl 

l,81l.»l« 

The  taoeiptaof  dour  and  <r  tin  at  the  seaboard  ports  for  the 
week  ended  March  18. 1897.  follow: 

floar,       ^kM*.      Otra. 


#?«?'-... 

Mta. 
.      lOVIi 

...      ijiei 

..      >4.0  • 

B^S^'.-.v. 

..:  .V« 

jiyaiiii'iiiwi"! 

."    iV.'Vb 

^»ii!v".. 

"sjia 

Total  wMk  .. 
WnklSM. 

5.&S0 

4ts.a:o 

ICS.7M 

US.78S 

e,i»7 

..,,. 

P.IM 

sao.3so 

11*.  MS 

1.1M8,1>(M 

8.bO« 

tr.oM 

1.&10 

MTi,7:« 

430.000 

111.000 

1 47.000 

MMO 

aao.118 

Out*, 
butk. 
814.000 
IStOOS 

ii«;2as 

;8,4M 

»ijrta 
I (.loo 

4S.4S8 

'to.ooo 


S8.W0 


Barley, 

biuk. 

137.475 

"V.ajs 

1«,000 


tM.4t7    6.8u«.«lW    l,8i8,aM 
IOt,«M    MIMW      856.708 


IS7.bO0 
«4»,t75 


Rye, 

Inuk.. 

17.6«5 

8.U-.0 

S.fW> 

'8t.8Vl 


VS.1I0I 


IpU  <o  not  Iiieia4«  crsln  pMOlni  throu(h  New  Orleana  for  furem 
Urwuth  Milt  ot  Udlnc. 

TVMal  receipts  at  porta  from  Jan.  1  to  March  13  compare  as 
(bllows  for  four  years : 

•r-                         I8»7.  MM.  IMA. 

"  ... 8,017,SC7  ».78«.0S7 


.bwta. 


I8»7. 
t.>41.IS7 

4.04I.K5I 
t«JMi.l75 

i>,aot.i>T 


Rr*u.  

Total  cnin at.8n,«aa 


8.7M.4a» 
14.;9a,07» 
8.BI8.888 
1,148.818 

n».8»« 


8,1811.448 
4,88a.8«7 
8,«64,8et 

870,180 
78,101 

"lZ4C0.ia0 


18n4. 
3.Z98.SS8 

8.!7S,«57 

14,4Il,»4t 

&e(M.818 

l,lSe.M6 

lO.lOl 

83.110.867 


».888.97S 

The  exports  from  the  several  seaboard  ports  for  the  week 

•ading  March  13,  1897,  are  shown  In  the  annexed  statement: 

Whmt,  Oorm  H»wr, 

»wJL        »Md^  kMt. 

aariOOt  888,878       8t,Ul 

18«>,0U  882.888       IO.->}S 

!r?....    TT.          8JM 
SIMM      tSn      

SSMU       tlMI       80.000 

88,418     KAjnt        8,688            185 
.TTtT.     480,or<)    

ai,000      «<7,000       87,000        80,000 


475,547 
40,750 
88,880 


By, 

biuk. 
8,803 
18,459 


78,867 


Pm«,  BarUy 

btuli.  frtuk. 

4.S58  86,866 

8,0U  

18.865  

4,486  


Total  «*»... 
■aaotlas'aa. 


40.660   8(0,U8 

486  886  6.0a7.t88 
884.888  8,088.817 


sio.ita 

81«,886 


804,788 
l!l,780 


88.808 
43.688 


(13.780 
31,068 


98,888 


Tha  deatlnatton  of  these  exports  for  the  week  and  since 
September  1, 18M,  la  as  below. 


-lloar. 


. WKtat. , 

ITMk     Mnee  Heft. 
Mar.  18.     1. 1808. 


Com.  , 

ITmIc      Since  Sert 


IMal 


»0J8B 
848.MA 


7,108.877       485.986    84.481,776    6.C>87.222    9a,Z>'7.1Sl 
7jwa.«8       6t4.»8   84,863.088    1.086.917    66.7H2,«40 


The  risible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  prlnoipal  pointa  of  aocumulation  at  lake  and 
•eaboard  porta,  Harcn  18. 18i>7.  was  as  follows: 


/n  Htn  at  biu*. 

■•vTark l,toi.o00 

Do      aSoat. 787.000 


0cm 


MUmiUM* 


4.M. 


Ml 


■aoat 810,000 

I0.881.080 

aaoat ai.o,(.oe 

...     t&i.OOO 


lUMO 
aaajaoo 

6,000 


tmtk 
1349,006 

100.000 

188.000 

SLOOO 

8MS.00O 

aiaooo 

18,000 


Aim. 

Imth. 

87£0M 

8,000 

itV.MO 

96,0(0 

1,381.000 

IVI.OOO 

451,000 


ra. 


..   5,008,000 
tcs.ooo 

•^•••aiai.::::;:  "^r 

OatlOtt 897.000 

Oo      aSoa*. ., 

l«.oiM 
..     (>I9.00« 

"    "iiobo 

"  108,008 

,.  401.008 

,.  8*0.000 

,.  88L000 

..  181.808 


48,008       1,948.000  805,000 


Bar  In 
buth. 

sa^ooo 

6.1.000 

e.ooo 

943.000 

164.008 
87,000 
82.001 
96.000 
1,133,000 


8.088,000 


otraal...... 

a48l»hU., 


98,008 

138.000 
1,000 

"ttjooc 

1.89IMM0 
M.000 


88.000 

"Hooi 


884,000 

"9.000 
148,000 

84.000 
(88,000 
188X100 


8,000 


98,000 
'40,000 


85.000 


1,000 


9,000 


88.000 


88,000 
8,0C0 


101.000 


3».00( 
43,00( 


Cam, 


l^4•5,0•0 


t_ l»9l  Bl**r. 
Q  TialM  
a  oaoal  and  rlvar, . . 


Total  Mar.  13. 1887  41.449.000 
TuUl  Mar.  0,  l«>7.4VA'<.OO0 
Total  Mar  li.  1X90  01,111.000 
Total  Mar.  18. 1(«6  :«.H74.000 
firtal  Mar.  17. 1884  73.1iUjno« 


laaooo 

8.81^0M 

;s.oM 

806.000 


Oat* 

»ltlk. 

r  8.008 

871.000 

8X1.000 

81,000 


Bk«,  5«rl<v 

ttuK-  »IMlt. 

J:S8  ::::- 

18.000  S6.<IM 


88,706.000 
84.377.000 
lt.><t)4,000 
I3.48ll.088 
18  739  000 


18.688.000 

13.783,000 

7.410.000 

8, 860.000 

UOO.OOO 


a«1«.008 

a57I.OOO 

1.4n:.000 

101.000 

441000 


8,UkM0 

aAia,».o 

t,6.<l3.0«0 

1.'  04,000 

7i)lV)00 


— Kc|>ort8  of  the  condition  at  the  close  of  bii^iopaa  March  9 
of  the  fullowinK  national  banka  will  be  found  in  our  advertis- 
ing columns:  Chaae,  Continrntul,  Market  &  Fulton,  and  -Ith 
Street  of  Philadelphia;  also  the  (]uartcrly  report  of  ooodiiioa 
on  March  16  of  the  Bank  of  America.  The  report  of  the 
Chemical  National  Bank  will  be  found  on  the  laat  page  of  the 
(Quotation  Supplement  for  March. 

Colaa. — Following  are  the  oorrent  quotatiooa  in  gold  for 
ooina; 


BoTerelCDS %*  87  VM  90 

Mapoleona 8  86  •  3  8» 

X  Z  Beiohmarka.  4  76  •  4  go 

SSPsMitaa 4  77  •  4  81 

Span,  DoablooiiR.lS  SS  •!&  75 

Max.  DooblaoDa.lS  50  VIS  75 

Plnetrold  bara...      par  •>«  pr»in.  I 


I  Fine  Bilvfir  ban...  —  ec%«-635ia 
I  Fire  franc* —08    •  —  96i« 

Mexican  doUara..  -  48>4«  -  49i« 

I  Peruvian  aola -  45    •  —  4e>o 

I  KnKllah  •liver....  4  84    «  4  88 

U.  S.  trade  doUara    -  05*  -  7S 


AactiOB  Hales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction! 
By  Messrs,  R.  V.  Harnett  &  Co.: 
Shatet. 
120 1st  B»,  1925.  of  tbe  Qalvedton  La  Porte  A  Hooaton  R7.  Co., 

cuupou*.  due  Got.  1,  1H95,  altacbed 2S 

2  Memliersbip  New  York  Produce  Kxchange tSOO 

By  Messrs,  Adrian  H,  MuUer  ft  Son: 


Sham. 

460  Nat.  Citiaens'  Bank 127 

116  Me(b:i(itc«'  Mat.  Bk.l87><-188 
40  Nat.  Br'dway  Bk.825e:i.233>« 

I  Cb>mioal  Kat.  Bank 4  230 

78tale  Trust  Co 195 

14  B'k  or  Sew  York.  N  B.A..240 
10  riilii  (!u»r.  A  TruKt  Co. .277 
17  U.  8.  Tr.  Co.l.l2(i>«  to  l,12»>a 
400  Con. Aiucr. Keduit'n Co.«30  lot 
34  AlUnlloTrustC".  .     176-180 

5  Centra!  Ftre  Works  Co.of 

N.  J.,  prof 1»133  lot 

in  Holland  Trust  Oo ec* 

6  Nat.  Bk.of  ibe  Republic. 156 >4 
5  U.  8.  Mortg»K(<  A  Tr.  Co. 21413 

30  .Manbattnn  Life  [us    Co. 400 
30  Oblo  Central   KK.  Co  ...«2  lot 


Sharei. 

150  Pheuix  Nat.  Bank 104i« 

2  Trow  Ulreotorr.  Printing 

A  Bookblod'g  Co.,  pref  31  >i 
10  Union  Typewr  rOo.,aoiu.  Ti 
15  (iuarantr  Tr.Co.of  N.  Y.406 

BOHttB. 

920,000  Col  &  led.  Cent.  RR 

lat  79,  1904,  JibJ 120% 

$2!S,C0li  Pblla.  A.  Read.    RR. 

Co.  69,  cons..  1911,  J4D...1217g 
$20,000  Bavarian  SUr  Brew- 

InK  Co.  69,  19U9 18 

$1,()00  Atlantio  Coast  Eleo. 

trie  RR.  Ist  59,  lSt45 76 

$4,230  Atlantio  Mutual  Ina. 

Co.  scrip. ..  103'itolOSit 


City  Railroad  Secnrities— Brokers'  Quotations. 


Bid.    Ask. 


AtlAD.  Ave.,  B'klvn— 
Uon.  5*,  K.,  1931. .A<kO 
Impt.  6s,  g^  1834.. J *J 

Bleek.  St.AFol.F.— Stk. 
l*t  mort.,  Ts,  1800.  JAJ 

Broo^vn  AapM  Transit. 

B' way  i7tb  Ave.— Stock. 
l*tmort.,6s,  1904.JAU 
Id  mort.,6s,  1914.JAJ 
B'way  lst,6s,riar.l924l 
Sd  6s,lnt.as  rsnt'1.1906 
Oonso:.  Ss,  1943.. .J AD 

Brooklyn  City— Stock.... 
ConaoL  S*,  1841...JAJ 
Bklyn.0rosst'n6s.l808 
Bkl'n.Q'nsCo.ASab.lst 

8klyii.C.4N'wt'wn— 8tk 
6s,  1939 

Central  Crosstown— 8lk. 
1st  K.,  6s,  1928... MAN 

Oen.Pk.  N.  A  B.BIT.— Stk. 
Oonsol.  7s,  1903...  J  AD 

Oolombas  A  9tb  Ave.  6s. 

Ohrlst'p'r  A  lOth  at.— Btk. 
l*t  mort.. 1898  ...AAO 


«103 

77 

80>s 

«107 

21 

202 

ilOO 

|l09 

$116 

104 


104 
80 
32  >« 

108    I 

21>9 

208 
109 


117 
108 


105 
104 


118><  119 

18U      IBl 

113 

103 

101 

ISO 
iUO 

200 
{112      118 

184      170 

112      114 

iisHiiie 

150    {156 

101   !i04 


112 


D.  D.  ■.  B.  A  BaV'-SU. 

l*t,  (Old,  Ss,  183a.JAI' 

Senp 

KUfbtn  A  venue— atock. . 

Scrip,  8s.  x914 

,43d  A  Qt.  St.  Fer.- Stock 
43d  St.  Man.  A  8t.N.  Av 

1st  mort.  8a,  1910.MA!- 

Sdmort-lnoome  Ss.JAJ 
liex.Ave.APav, Ferry  6s. 
Metropolitan  Traction. . 
Ninth  Avenne— atook... 
Second  Avenne— Stock. 

1st  mort.,Ss,  1909.M  A^ 

Debenture  Ss,  1909  J  AJ 
Blxtb  Avenne-Stook.... 
Tbird  Avenne— Stock ... 

1st  mort.,  6*,  1937.J  AJ 
TwentT-Thlrd  St.— St'k. 

Deb.  6s,  1808 

l7nlon  Rt— Stock 

1st  6s,  1943 

Waatobaafr,  l8t,fn.,88. 


163  1 170 

112   lis 
<101  103 


Bid.  Ask 


840 

110 

380 

44 

4118 
01 
115 
107 
160 
12s 
108 


368 
lis 
880 

48 
118 

S3 
116 
108 
170 
14S 
110 


103  1 108 
196  300 
161>3'l63 
121>sl33^ 
300 


{104  >s 
<99>s 


103 
lOS 
10« 
103 


{  And  accrued  Interest. 

Gas  Secarltles— Brokers'  Quotations. 


SAB  OOMPANIXS.       Bid.    Ask.'      SAB  OOMFAHIBB.       Bid.    Aak. 


B'klyn  Dnlon  Qas— Stock. 

Bonda 

Oantral 

Oonaomars'  (Jersey  City). 

Bonds 

Jersey  City  A  Robokeo.. 

Metropolitan— Bonda 

MatnaltN.  Y 

N.  f.  A  Bast  Blv.  1st  8s. 

Praterred . •... 

Ooumon. ...... . ...•«.•.• 

Ss 


98  >« 
llOVt 
196 

70 
100 
180 
106 
336 
107 

88 

64 

98 


99 


76 
103 


240 

108 

89 

66 

99 


Paoplea*  (Jersey  City)., 
WUllamaburK  fat  68.... 
Fulton  Municipal  6a.... 
Komtable 

Bonds,  es,  1899 

'St.  Paul 

I    Bond*,6* 

Standard  pref......  ..., 

I    OonuBoa. 

.Wasters  Oaa..._  ...^ 

Bonda,  ta......... ...^ 


170 
103  >• 
105 
207 
103 

49 

76 
110 

86 

68 

93 


176 


310 

■il 

111 
88 
70 
84 


gaalitttg    vlvlA    gtuanctal. 


Spencer  Trask   &   Co., 

BANKERS 

at  *  S»  PINB  STRBBT,  -  -  NBW   YORK. 

65  8taU  atrtel,  Albany. 
INVESTMENT    SECURITIES. 

UaOBOB  BABCLAT  MorVAT.  ALBXAKDBK  M.  WHrTB.  JB 

Moffat  &  White, 

BANKERS, 
30PINBSTRBBT  -  HBWVOaK 

INVESTMENT   SFCURITlES. 


Mabch  20,  ltt»7.J 
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WoLt  Sawkjers'  ^a^jettje. 


DIVIDBN  Da. 


Name  of  Oompa»v, 


Railroads  (Steam). 

K.T.  N.  H.  A  Hartford  (quar.).. 

Norfolk  &  Southern  (quar.) 

Pitts.  Youngs.  &  Aglic&bala  com. 
"  •'  ••  pref 

Street  Rallnrays. 

Cincinnati  Street  (quar.) 

Newton  (Mass  )  Street  (quar.)... 
Banks. 

ntth  Avenue  (quar.) 

"  "       (extra) 

Trnat  Companies. 

FrankUD,  Brooklyn  (quar.) 

Iferraotlle  (qnar.) 

People's,  Brooklyn  (quar.) 

Title  Ooarantee  &  Trust  (quar.). 
m*  cellaneOQs. 

American  BellTelep.  (quar.) 

Cambria  Iron 

Cblo.  Judo.  R;s.  A  Union  Stock 

,     Yards  pref  (quar.)  

Hergenthaler  Linotype  (quar.).. 
"  "         (extra)  . 

Penn.  Hear,  Liglit  A.  Power  com. 
■'  ••  "  prel 

Procter  A  Gamble  pref.  (quar.) 
Union  Typewriter  1  St  pref  .... 

2d  pref 

Westingho  Elec.  A  Mf/  pf  (qr.) 


Per 

Cent. 


1 

3>«] 

3 

20     ) 
5     i 

2 
3 
2 
3 

3 
2 


When 
Payable. 


Mar.  31 

April  10 

Mar.  25 

April  1 

April  1 

April  1 

April  1 

April  1 

April  1 

AprU  1 

April  IS 

AprU  1 


April 
4pril 

AprU 


1% 

i  \ 
M 

Z  I AprU  15 
J**!  April  1 
1%    iAoril      1 


BookM  closed, 
(Day  ineliuite.) 


Uob.21    to    Moll.  31 
Apr.    1   to   Apr.  11 

Mob  21    to   Mob.  25 


to 

Mob.25   to  Moh.31 

Uob.25    to  Apr.     1 

Mob.2B    to  Meh.31 

>fcb.21    to  Mcb.31 

Moh.25   to  Mcb.31 

Mch.29    to  Apr.  14 

to  '■ — 


Ucb.l9  to    Apr. 
Mob.  23   to   Apr. 


Mab.27  to  Apr.    S 

\pr.    1  to  Apr.  15 

Mob.21  to  Mob.31 

^^ch24  to  Apr.    1 


2C>o.  per  $1,000  discount ;  Chiosgo,  35o.  per  $1,000  dlsoouat  ; 
St.  Louis,  35o.  per  $1,000  disoount. 
Posted  rates  of  leading  bankers  follow: 


if  arc A  19. 


Prime  banker8'  sterling  bills  on  London. . 

prime  commercial 

Doonmentary  oommeroial. 

Paris  bankers'  (francs) 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (relcbmarks)  b'kers 


Sixl]/  Day*. 


1  86    '94  86>a 
4  84%o4  85 

4  84>4'ai4  84I9 

5  ISlie®  ISig 
40iie«40i« 

95    '395iie 


Demand, 


4  87ia«4  88% 


5  163,,«  XBH 
40^'340'lg 


Dnlted  States  Bonds. — Sales  of  Goyernment  bonds  at  the 
Board  include  $27,000  4s,  (joup.,  1925,  at  123 J<[;  $2,000  4s, 
reg.,  1925,  at  123?^:  $11,600  4s,  reg.,  1907,  at  111  to  lllj^;. 
$1,500  4s,  coup.,  19i)7,  at  113)^,  to  li 3!^;  $9,000  53,  reg.,  at 
114  to  1141^  and  $1,000  5s,  coup.,  at  118^.  The  fjllowingare 
closing  quotations: 


'  One  per  cent  of  \hi»  Is  extra.    Payable  on  instalments  paid. 

WA1.L  STREET,  FRIDAY.  IMAR.  19,  1M97-C  P.  M. 

The  Money  Market  and  Financial  Sitaation.— Opera- 
tions in  Wall  Street  this  week  have  bten  on  a  more 
liberal  scale  and  of  a  more  substantial  character  than  of 
late.  Securiies  in  which  the  Vanderbilts  are  largely  inter- 
ested havr  continued  to  be  the  prominent  features,  and  the 
advance  in  them  has  tended  to  strengthen  other  branches 
of  the  market. 

Thn  foreign  political  situation  has  become  more  acute. 
The  possibility  of  a  declaration  of  war  between  Greece  and 
Turkey  disturbed  anew  the  iinancial  centres  abroad  and 
caused  some  celling  of  American  s*  curities  at  London  and 
elsewhere.  F.  rtunately  the  local  market  was  buoyant  as 
noted  above,  and  the  fureigo  offerings  were  readily  absorbed 
without  unfavorable  eS>-ct.  Liter  reports  indicated  that 
this  movement  had  largely  ceased. 

Of  domestic  affairs  the  meeting  of  Congress,  appointments 
by  the  President  and  consideration  of  the  proposed  new  tariff 
bill  have  been  most  prominent.     Their  iffi-ct  in  Wall  Street,  | 
however,  will  be  largely  reflected  from  their  direc   influence  j 
upon   the  business  of    the  country  generally.      In    reghrd  | 
to  the  latter  >here  is  still   mom  for  large    improvem>  nt.  1 
Railroad  tarnings  are  bet'er  in  a  majority  of  oases,  accord- 
ing to  rt^cent  lenorts,  bu'  as  a  whole  are  urjsatisfactory,  and  j 
the  bank  clearings  continue  to  show  a  smaller  total  tliau  last  . 
year.  | 

£!arly  in  the  week  there  was  a  heavy  withdrawal  of  go^ds 
from  bond  in  anticipation  of  an  increased  tariff,  and  on  Mon- 
day the  recei  ts  at  the  New  York  Custom  House  were  the 
largest  for  any  one  day  'n  its  history,  amounting  to  over  2>^  i 
millions  of  dollars.  This  naturally  created  a  new  demand 
for  loans,  but  did  not  materially  affect  the  money  market,  I 
and  rates  remain  unchanged. 

The  open  market  rates  forcallloanson  the  Stock  Exchange 
during  the  week  on  iitook  and  bond  collaterals  have  ranged 
from  1^  to  2  per  oent.     To-day's  rates  on  call  were  IJ^to  2  ^ 
per  cent.  Prime  oommeroial  paper  is  quoted  at  8}^  to  4  per  oent.  ' 

The  Bank  of  England  weekly  statement  on  Thursday  ' 
showed  an  increase  in  bullion  of  £282.491  and  the  percent- 
age of  reserve  to  liabilities  was  65'U8,  against  64'85  last 
week  ;  the  discount  rate  remains  unchanged  at  3  per  cent 
The  Bank  of  France  shows  an  increase  of  2,9S0,0O0  francs 
In  gold  and  50.000  francs  in  silver. 

The  New  York  City  Clearing-House  banks  In  their  statement 
of  Mar.  13  showed  a  decrease  in  the  reserve  held  of  $2,385,209 
and  a  surplus  over  the  required  reserve  of  $52,868,550,  against 
$58,586,925  the  previous  week. 


Intereet 

Uar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Periode 

13. 

15. 

18. 

17. 

18. 

19. 

2b,  ..m_  ......  -reg. 

a-Moh. 
({.-Jan . 

*   951a*  95i« 

*  951a 

*  95i«  *  95I3 

*  95 1« 

48, 1U07 reg. 

•lllH    11138 

111 

lliag   iim 

*U1 

is,  1907 oonp. 

Q.-Jan . 

-113ia*ll3ifl 

•a3>- 

•1131*  *113>< 

*113i4 

48, 1925 reg. 

Q.-Feb. 

•12358  •12359 

•12308 

•1231a    12358 

•123i< 

48, 1925 coup. 

Q.-Feb.  •12358*12358 

•12358 

1231a  *123ia 

123  >9 

58,1904 reg. 

Q.-Feb. 
Q.-Feb. 

114    l'114 
•114     1*114 

II414 
•114 

•114      *114 
•114     *114 

*113T9. 

113 '8 

58,1904 oonp. 

68,  onr'07,'98...reg. 

i.  A  J. 

•10358  *H;358  -10368 

•103  68*10353 

*103»» 

68,  onr'oy,'99...reg. 

3.  A  i. 

*106%*106%*106% 

•106%*106% 

•106  H 

48,  (Cher.)1897.reg. 

Marob. 

*100    1*100 

*100 

•100     *1C0 

•100 

48,  (Cher.)  1898. reg. 

March. 

*100     *100 

*100 

•100     *100 

•100 

4a,  (Cber.)1899.reg. 

March.  *100    I'lfO 

•100 

•100     *100 

•100 

*  This  is  the  price  bid  at  the  luorolng  board,  no  aale  was  made . 

United  States  Sab-Treasnry.— The  following  table  shovg 
the  daily  receipts  and  paymento  at  the  Sub-Treasury  during 
the  week. 


DaU. 


Mar.  13 
"  15 
"  16 
"  17 
"  18 
"    19 


Beeeiptt, 


Paymtnla. 


Ualaiteei, 


Coin, 


Coin  Oerl'e.\  Ourreney. 


•  •  S  S 

3,741.!»36  2,636,517  131,130  941  1,881,095 

4.1' 3  .33.3  3,I00.73S  13i,i09.4;<h|  2,0,9.55 

2,'G3,3'.)a,  2,425.9  .T  131,102,783  2,2u7,74'» 

2,899,7371  2,5"6,30'!  13l,I12.-67i  2,4l3.9i8 

3,177,  ^96  3,43^.f40  131,' 76  4H5  2,3  6,497 

3.175,279,  3,120.39b  131,074,813  2,317,625 


Total!  20,796,682'    17.225,602 


64,751,386 
66.443,425 
66,728,911 
66,876,147 
6ti,76l,866 
66,837,274 


Capital 

Barpina 

Loans  A  dlso'nts. 

Clronlatlon 

Hetdepoalts 

Bpede 

liBgaltenden 

Batervebeld 

Itegalreterve.... 


1897. 
Mar.  13. 


Differtn'ttrom 
Prev,  week. 


89.772,700 

74.8^8,100 
S15.H12,A00' 

16,511,3C0 
678.»>tia,80O 

8.%,274,l(i0 
112,;£e2,900 

l97.f87,C00 
144,673,450 


Inc.3,880,700 
Deo  194,900 
lDC.l,232,7C0 
Inc.  812,4001 
Dec.2,697,600 

Dec  2,386,200 
Inc.    3tb,175 


1896. 
ifar.  14. 


61.122,700 

72,833,300 

466.526,900 

I   14,234.800 

439,809,500 

60,846,  00 

88,  66,100 

143,901,200 
122,452,375 


1895. 
Mar.  16. 


62,622,700 
71.0*6,800 

489,0^14,1100 
12.29.'>,Ml0 

SlS.JHfi.^fiO 
07,  73,600 
79,649,300 

147,222,900 
129,624.125 


BnTplnarenerve'   82.>'63,650  Pee  2.698.375'  21,448,825    17.59'i,775 

Foreign  ExchaiiKe. — There  is  no  change  to  notf  in  the 
marki  t  for  foreij^n  exchange,  which  remaios  dull  and  steady. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers, 
slxtv  days'  sterling,  4  »5>i(*4  85 j^  j  demand  4  87(^4  87  >i, 
oables,  4  m}^<q,4  H7>^. 

The  foUo»mu  were  the  rates  of  domestic  ezohange  on  Ne« 
York  at  the  m  der-mentioned  cities  to-day:  Savannah,  buyinii 
1-10  discount,  selhng  par  ;  Charleston,  buying  par,  telling  ^s 
premiutn  ;  New  Orleans,  bank,  $1  00  premium  ;  commercial, 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $'J2,."iOO  Virginia  fund,  debt  2-3^  of  1991  at  63J^ 
to  63 L^  ;  $  4,000  Tenn.  settlement  3s  at  78?^  to  ^0,  and  $5,000 
Virginia  6s  deferred  trust  receipts,  stamped,  at  6. 

In  the  railway  bo  d  market  the  volume  of  business  has 
been  good,  and  includes  a  la'ge  pr  portion  of  high-grade 
issues,  indiia  ing  that  the  investment  demand  is  ('till  main- 
tained. Prices  are  generally  stea  ly.  Tue  new  Norfolk  & 
Western  consol.  4s  have  been  in  favor  and  advanced  'S\^  per 
cent.  Hocking  Valley  5s  made  a  further  gain  of  2  per  cent 
and  cluse  at  74.  Standard  Rope  &  Twine  6s  dropped  to 
65Ji  on  Thursday,  a  decline  of  7%  per  cent  from  our  list 
qU'  tatioDS,  a  part  of  which  has  been  recovered.  Of  the 
active  list,  which  includes  Atchison,  Broadway  &  Seventh 
Avenue,  Brooklyn  Elevated.  Chesapeake  &  Ohio,  Burlington 
&  Quincy,  Chicago  &  Nonhern  Pacific,  Rock  hland,  Denver 
&  Rio  Grande,  Erie,  Fort  Worth  &  Denver  Ctiy,  Kansas 
P«ciflc,  Lake  Shore,  Louisville  &  Nashville,  Milwaukee  & 
St.  Paul,  Missouri  Kansas  &  Texas,  New  York  Ontario  & 
Western,  Northern  Pacific,  Ohio  &  Mi-sissippi,  Ohio  South- 
ern, Oregon  Short  Line,  Reading,  S  .  Joseph*  Grand  Island, 
St.  Louis  &  Iron  Mountain,  St.  Paul  Minn.  &  Manitoba, 
Southern  Railway,  T.  xas  &  Paciflo,  Union  Paoifio  and 
Wabish  bonds,  several  issues  have  fractionally  advanced. 

Railroad  and  Mlseellaneong  Stooka.— The  market  for 
railway  shares  has  develojjed  new  life  this  week  under  the 
stimulus  of  invesiment  biiying,  which  is  most  conspicuous 
in  the  Vanderbilt  stocks.  Under  this  movement  New  York 
Ortral,  New  York  Chicago  &  St.  Louis,  Canada  Southern, 
Micbigan  Centr<il,  Cleveland  Cincinnati  Chicago  &  St. 
Louis,  North  West,  and  Omaha  advanced  from  2  to  5  per 
cent,  an  average  of  over  3^4  per  cent.  The  grangers  ad- 
vanced an  average  of  about  1  point  and  Illinois  Central  3J^ 
poinis.  The  activity  was  not  attended  with  the  same  result 
in  a<l  cases,  however.  The  coal  shares  have  been  weak. 
Central  of  N-'W  Jersey,  which  had  previously  lost  nearly  2 
per  cent,  sold  off  3  points  to-diiy,  closing  at  90-5^;  Reading 

declined   ~ "  '  -_  -r^   :. 

points. 

ad<anc      __    ,,     „  ,^  . 

declined  5%  points  under  a  vigorous  bear  attack,  but  has 
recovered  more  than  half  the  loss.  In  most  cases,  in  fact, 
these  extremes  have  bei^n  modified  somewhat  by  reactions, 
and  the  net  changes  are  generally  narrower. 

The  miscellaneous  list  has,  as  u>ual,  been  subject  to  specu- 
lative manipulation,  which  is  largely  responsible  for  a  de- 
clne  of  2  points  in  American  Tobacc  >  and  of  3Ji  points  and 
5;^  points  respectively  in  United  States  Rubber  common 
and  preferred.  Western  Union  advanced  1%  poin  s,  but 
sold  off  sharply  to-day  on  the  decision  of  the  Stock  Ex- 
change authorities  not  to  renew  its  ticker  contract.  Ameri- 
can Suxar  sold  ex-dividend  on  Tuesday,  and  has  been  strong 
and  active.  Standard  Rope  &  Twine  was  weak  in  sym- 
pathy with  the  bonds,  selling  down  to  Q%  on  Thursday. 


664 


THB   OHRONIOLE. 


(Vo^.MiY. 


MIW  !•&!  nOOI  ULCUkS^t-AUnVB  BWCKS  for  w«ak  gndit%a  MARCH  1»,  and  tinoe  JAN.  1,  IMT. 


moHSsr  jlKD  iavut  fbkwb. 


tCT^'  1  as^  I  ss-!i-  I'larf?''  vjsjr^.'  i  s?% 


BIOOE8. 


AeUT*  BB.  Stoeka. 
_.  ,    .-         11%    12     Atchl««aTopek»4  8»nUF«. 

Bw  ti%    n>«  ss>«    xiS  SSI*    tt%  n  i   tnh  ss>f    sa\  2s>«'    .   i>o  pret. 

47%  4»    •  4I»>«  *»»•  4B>«    50V     »0>4    81»«      »1"«    »IV     00       00%  P»n»<l»  8outh«ni 

it>t  W*  »aS  BO'*  9S%    MSI    0S%    M    I    91i«    9S        90%    94>«  Oentrttlof  New  Jeraej 

!o  11  •»%  10%  -im    10%      •»%    10%        8%      S's'       i%      8%  OentnU  PmIMo 

7%  17%  17',  18%'  18     .18%  ..18     .19%. .if     .18V.,W%_18% 


•i' 


•ia«i  "  171     -IM     171     'M     171 
f7S    78    I     77%    7-»%     77%    7T% 
Aft       4A       MS       48    I  *4ft       41 
•W       98       *M       98       •9«%    M 
77%    78%      77%    78%      77%    78% 

•tSe%137%   137%  138     tl38     138 
108%  1U8%   108%  109%    100%  110 

'•8%  "oi"\  '«%  "69%      68     "ep 
•0%    Bl%      00%    63%      at%    62% 
•t#0     14ft     *14U     14»    I'UO     14S 
i»%    SOS     M%    S2%'     n       38% 

,  I   TS        8S 

4%      4%'       4%      4'*'      -4  4% 

•10       60     • M>    I  

!•»%  llO%    loot  109%    100%  109% 

•1»4     |1»5%1A&%    1S7     167% 

'10% I  

41%    41%    *41%    42 

.14%    14%    '14%    IS    I  (14%    14% 

I     83       33%      34       34 

kI8%     18%      19%    10% 

•<S       31     I  '»       31       *8S       31 
•ItO     1S3    ,'120     133    ,'120     123 
•3%    83%      94       94         BS%    90% 
■6%      7%      *6%      7%      '6%      7% 
•S8       36    I   -33       39    I     25       85 
117%    17%    -17       18       '17%    18 

68%    68%    I   *67       89 

170     170%  }16»%  169%   169%  170 

•43        60    .   *4«        40        -44        40 

49%    40%      49%    00%      49%    00 

• %    ;  


160  171     'IM     171     i'l«6     171     ^o»«o4Alton 

77  77%     77%    '8%     77%    78% ^<»«o  BurUn^ton  * ()iUne) 

•4»  48    I   •45       00       "*       —  ^'^' 

OS  96%    -95       98 


77%    78%      77%    78% 
137%  137%    138H138>4 


18% Oheupeake  A  Ubio'.. 


M%    80%     80%    86%     80%  87% 
•107%  108    ,*106     108     il08%108% 

1*7       97         90%  100       (98%  98% 

'18        10       -18        19         19  19 

477       77         78%    78%    '78  80 

'40%    48    I  '46     -46  48 

13%    13%      13%    13%      IS  13% 

81%    81%,     31%    3i%     31%  31% 

•0%    30%      17%    20%:     10  19 

tl       31      .'SO       t8       -30%  88 


98% 

13% 
•67 
S0% 
•174 
10 
9 
30% 
•14 

'13% 
37% 

•11 

H0% 
80<% 
18 

•46 


37     • 

•0%     99 
13%     13% 

70    I     70 
31         31% 
176    'J174% 
10         14% 

9    I       9 
30%      30% 


87  •...., 
99%'  99 
14%  14% 
78%  73 
33%  33 
174% '174  173%  4174 
15%      14%    ■--       -- 


87 
100 
U% 
73 
34 


'46       50  ~  Chlmuto  A  Emuod  IIllDOlg 

•06     98    ,.     ""  cr«' 

77%    78%'0«>lo»(fo»01w»altee*»t.P»m 

._.  ^._.^    —  , 138     138    1^      Do  pref. 

109%  110%    109%  110%    lOFlH  110%OI>loa«oANorUiirMtern 

}150     10(1    I  Do  ppef. 

68%    69%Ohloa«oRookUUn(lAPM)mr 

«2%    64     OI>loaffo8t.PaalMtnn.  AOin. 

•140     140    L       Do  pref. 

81       32%<-leve.ClnolQ.  0Ula*8t.L... 

I>o  pref. 

}4%      4%UolambasaooklocrVai.*Tol 
Do  pref 

107%  109        ■  "    ■ 

*160     106% 


68>4    S8%      68%    60% 
61%    64%'     63%    64% 
14U>«14S    1*140     145 
3i%    33%     33%    83% 


3%      4  *3%      4% 

50    r 50 

101) >«  109%  U09%  109% 
I5e%1.^7%    107     157 
10        11% 


41%  41% 
14%  14% 
84       34% 


•25  31 
'120     123 

96  9tt% 

7  7 

•24  36 
17%    17% 

■67  69 


40%  40% 
■14  14% 
34       34% 


•26  31 
•120     12.3 

06%  96% 

6%  6% 

24%  25% 

■16%  18 

}68%  68% 


40%  40% 
14%  14% 
34       84 


•25       81 
•120     123 


Uetaware*  Budaon 

OeUnrsreLaokawann&AWest 
UenrerA  Klo  Grande , 

Erie."". '~', 

Do  lit  pre? 

„        Do  2d  prel 

Evaniivllle  ATerre  Haato... 
Ureat  Nortliem,  pref. 


95%    9a%'i'Unoi»0«iitral „ 


169%  170%    169     169%>lli8%  168% 


•44 
49 


48       (48%    48% 


49% 


x8.5%  86% 
107     107 

99  99 

19%  19% 

J78  78% 

47  48 

•12%  13 

31%  31% 


49%    48% 


86       i>6% 

107     107 

-97     100 

•18%    19% 

77%    77% 

48       48% 

13       13% 

31%    32>« 


18%    19%      18%    19% 


•20       23 


99% 
14% 
70 
33% 


•80       32 


10 
36 
14 
38 
30 
40% 


14 
)86% 
18% 
37% 
•11 

85%  35% 
IS  I  13% 
00       •4« 


9 

35%; 

10 


Hi: 

•13% 

36%'     97% 

13% 

87% 
•11 
-.    441 
354     24% 
13%*  •IS  , 
00    I  •46 


14 
88 

20 
43% 


14%l  14% 
8%  '8% 
35%,  '35% 
15  -13 
27%l  )26% 
13',  13% 
37%,  87% 
20  '11 
41  ^41% 
30%  84% 
14%  13% 
OO       -46 


37 
100% 
14% 

75 
34% 
174 
14% 

9 
25% 

14%1 
26% 
13% 

37% 
20 

48% 
24%' 

18%; 

50 


^44  44 
99%  100% 

14  14 

•70  76 

34  34% 

178%  175% 

14%  15 
•8%      9 

•25%  25% 

•13%  14% 

28  28 

13%  13% 

37%  37% 


-11 
43 


20 
43 


33%  24% 
•13  14% 
•46       00 


•117%  118%  ill8%  118%  ^117%  118%  -117%  118% 

•06  63    I  -06  68    I  -ftO  60    I  •OO  60 

0  0  5  0  4%      0     '       4%      4% 

40  40%|     30%    40         39%  39%  -SO  40 

14%  14%      14%  14%      14%  14%  14%  14% 

•S%  4    I      ^3%      4  •8%  4     j     ^3%      4 

10%  10%'     10%  10%      10%    10%  10%  lOia 


•18%  20 

}78  78 

48  48 

13  18 

31%  82 

18%  18% 

•20  33% 


pref 


Bala*  of       Baue  for  rear  1897. 
Shara*. 


7^43 
14.746 

"ifto 

B»0 


17,490 
30.388 

soo 

82,083 

50 

04,449 

100 


8  ",235 
l,44n 
35,507 
5 
20,086 
85,457 

27,584 

65 

1,310 


2,718 
1.240 


40U 

440 

1,806 

101 


•18 


33    I   -18 
00 


•110     118 

14%  14% 

8%  9% 

88%  88% 

9%  9% 

•7  7% 

•1%  3 

6%  6% 

10%  18 

•1%  1% 

•0%  6% 

•1%  3% 


88 

90 


•I* 


•U7     119 

-14%  10 

9%  9% 

88%  88% 

9%  0%| 

7  7%' 

•1%  8%' 

6%  6% 

10%  16    I 

;i%  1%' 

•0%  6% 

•1%  3% 


23 
90 


•18 


23 
90 


117%  118% 
-06       61 

4%      4% 

39%    39% 

14%    14% 

•8%      4 

•10       10% 

•18       23 

00 


-6%      7  '  lowttOentral 
•24       26     .         Do 
•  16      18     l^Ake  Brie  *  tveaum 
67       67     ,    ^    Do  pref 

t-ake  Shore  «  Mlol>.8oatliem 

648       45      ^lig  Island 

49%    49%  t'OUisvaie  A  Nanhvllle , 

Loulev.  New  Albany  A  CUo. 

Do  pref. 

80%  86%  M<uilianau£leyated,oonaol.. 
106%  106%  ■^"'ropoiltan  Traotlon. 

Michigan  OentraL 

MlnneapoUa  *Bt.r«als.  ..,'. 
Do  latpref. 

Do  2d  pref. 

Mlasourl  Kansas  A  I^xaa 

Do  pref. 

MUaoorl  Paolflc 

Mobile  AUlilo 

MasbT.CbattaQooKaASkLoaia 

• 37     NewEuKland 

x90%    99%  New  YorkOentralcfc  HadgOD. 

414%    14%  New  YorkOUoa^o  ASt.  I«ul8 

•70       70  Do  latpref. 

32%    33%  Do  2d  pref. 

•171%  178     NewYorkNewHaveuAHart. 

14%    14%  New  YorkOntarlo  A  Western.! 

•81,      0     New  York8u»q.AWe«t.,new. 

•25%    35%  ^  ^Do^„  pretj 

•13%    14%  Norfolk  A  Weetam 

27%    27%  i>0  pref. 

12%  13%Nor.  PaolttcKy.voaugtr.otfB.' 
36%    87%        „Do    „  pref.  I 

•11  20  or.  ER.ANaT.Co.voLtr.otf*.' 
•42       43%  Do  pref.,  vol.  trii8t.otf».l 

38%  34  Phlla.  A  U«adlnK  alHUBCpd.' 
•13  14%PltWburgOUm.0lilc  A8t.  L.l 
•46       60  Do  pret 

Kio  Urande  Waatem ' 

iin     117     KomeWatertownAOgdenab.! 

55       60     8t.  LoalsAlt.  AT.  H.,tr.iect« 

4%      0     SU  U  A  San  Pr..  vot.  tr.  otfa. ' 

39%    39%  Do  Istpref.; 

14%    14%  I>o  2d  pref.' 

*3%      4     St.  Louis  Boathwestam 

10       11  Do  pz«f, 

19       22%8t.Paal  ADolatti 

90    I Do pret 


4,420 

200 

366 

110 

355 

1,700 

30 

26,065 


25,767 

515 

1.420 

220 

416 

800 

3,000 

16,860 

95,019 

200 


10 

35,096 

4,650 

843 
10,760 
222 
2,934 
240 
400 


Lowest. 


11%  Feb. 

81%  Feb. 

%Jan. 

li%Jan. 

U%Jan. 

04%  Mar. 

44%  Jan. 

80%  Mar. 

8%  Mar. 

16%  Jan. 

U^i    Feb. 

69%  Jan. 

45  Mar. 
)M    Jan. 

72%  .-an. 
131  Jiu. 
102%  Jan. 
153     J-n. 

65%  Feb. 

47  Jan. 
183%  Jan. 

86%  Feb. 

78  Jan. 
3%  Feb. 

40  Jan. 
108%  Jan. 
151     Jan. 

10%  Feb. 

40%  Mar. 

14%  Mar. 

33%  Mar. 

19%  Feb. 
i24%  Feb. 
130    Jan. 

92%  Feb. 
6%  Jan. 

24%  Mar. 

16     Jan. 

66%  Feb. 
102     Jan. 

43%  Jan. 

47%  Jan. 
%  Jan. 

}l%Jan. 

6i  Mar. 
106     Feb. 

90     Jan. 

18     Mar. 

77%  Mar. 

46  leb. 
12%  Feb. 
26%  Feb. 
15  Mar. 
30%  Feb. 

S70  Jan. 
^44     Mar. 

92%  Feb. 

11     Feb. 


10 

13% 

15 

25% 

83 

% 

23 

IH 

7 

81% 

4 

58 

13 

51% 

19,108% 

19 

10 

4 

18% 

15'»170 

0 

78% 

13 

40 

8  t98% 

o{ 

78% 

6  138% 

2  110% 

12  105 

15 

70 

2' 

64% 

18  140% 

16 

33% 

4 

78% 

25! 

18 

21 

46 

27  121% 

29  157% 

2B 

12% 

19     43 
6     I5V| 

12  85% 
18!   21 

13  624% 
16  128 
.6    9<(% 
271      8 
18    27% 
30     18% 

70  >4 


70 

24 

160 

14 

8 


1,194 

5,574 
12,087 


181 

88,371 

700 


Jan. 

Feb. 
Fi-b. 
Feb. 
Jan. 


32%  Jan. 
14%  Mar. 
26%  Mar. 
12%  Mar. 
32%  Jan. 
610  Jan. 
37%  Jan. 
23%  Feb. 
12%  Jan. 
00     Feb. 


2  170% 

22 

55 

5 

62% 

11 

% 

4 
9 

^J-* 

15' 110% 

28  100 

2 

19% 

18 

79 1* 

26 

48% 

15 

14% 

15 

32-, 

16 

24% 

13 

22% 

25 

670 

18 

§44 

18 

100% 

11 

14% 

2i 

75 

10 

34% 

2 

J178 

20 

10% 

22 

9% 

25 

26% 

11 

14'« 

11 

28% 

19 

16% 

0 

38% 

15}  17% 

fi 

45% 

15 

28% 

11 

14 

1 

00 

16,4118   Mar.    8 


•116     119    14116%  116%  •117     119     ^117     119    |Bt.  Paul  Minn.  A  Manitoba. 


14%    14%      14%    14% 


9  9% 

311%  38% 

9%  9%; 

7  7 

•1%  3% 

5%  « 


(9  9 

83%  38% 

8%  9% 

6%  7 

1%  1% 

0%  6 


14  10%,  14%  10 

1%  1%        1%  1% 

4%  4%        4  4% 

•1%  8  '1%  8% 


tll%    11%,  •IS       IS 
00%    00%    'O*       07% 
18%    14         18%    18% 
84%    84%      84%    84% 

116%  117    I  115%  117 
106%  105^    100%  105% 

78%    79%      78%    7«% 
107%  107%  1106%  106% 

10%    10%        8%    10 

77%    78%     77%    78% 
107%  10a%l  158     109 
•S4%    S5%l     80       85 

34%    35%, 
•91       01% 

•4%      4' 

t«%    98 
••1      .... 

•lei     •68% 

•68%  63% 

9%       0% 

•  -%  *«% 

8%      8% 

60  00% 

16%  18 

~  68% 


413%    12% 

67       »7 

13%    18% 

34%    84% 

Xlll%113% 

Zl03%103% 

78%    79 
4106     107 
9%      9% 
77%    78 


•12        13 
'06       07% 
13%    13% 
34       84    I 
113%  114 


I 
•13       13 
•06       07% 
12%    13% 
82       84 
,  118»b115% 
108%  108%    104     104  >4 
76       78%'     76%    77% 
•106     107     4107%  107>« 
%      48%      9%      10       10 
%      77%    78%      78%    79% 


14%  14%  14%  14i«Boutlu»'nPaoUloUo 

0  9%'  9  9    |Southem,votlnK  trust,  oertlf. 

88  39%  38%  29%     Do  pref., TotlnK trust,  oert. 

9%  9%  '9%      9>8Texas  APaulHo 

6%  7  6%  6%  Union  Pauina  truat  reoelpts.. 

£  2  2  3    .Union  Paoltlo  Denver  A  Qnlf. 

6  6  66         6     Wabaab 

14%  15  14%    14% Do  pref. 

1%  1%  1         li«,Wlieellng  A  Lake  Brl* 

•4  6  64%  4%_      Do                              pret 

•1%  3%  IWUo.Oen.Cto.,  TOUn«tr.otta, 


1.57%  169    I  108     159       108     158% 

34%    80%      84%    80%      34%    35% 

_..      —.1   .j^,^    2j^      2j^    ^ 

91%  91%;  481%  91% 
4%      4%        4%      4% 

36%    36%!     36%    27% 

•91% I   ^91% 

100     162    ;  161%  101% 

63%  62%'  *63%  62% 
0%      9% 


25%    25%      25%    20% 

9t%    91%      91%    91% 

4%^     44%      4%       •«%      4% 

«%^     86%    36%,     86%    36% 

•Ol      '  •91% 

162     168       161     161 

•63%    63%    

0%      9%        9%      9% 
S8       88%      87%    88%      87%    88% 
1%      •%i       8         8%      •?%      8%        .  .      _  , 
««f^    09%      09       89%,     09%    60%      09%    60% 
18%    16    I     IS       17%'     16%    17%      15%    18 
.     68%    6«    I    «6%    07%:    86%    ee%|     03%    66 
^84%    g.^%      84%    6ft%     SB       86%      88%    86%'     86       80% 


6%      7% 

37       28% 
7%      8% 


I  nisrellaiieoua  Mtocka. 

•12       13     American  Cotton  Oil  Oo , 

•56       67%  l>o  pret 

12%    13     American  Spirits  Mfg.  Oo 

32%    83  Do  pref. 

114     115%  American  Sugar  Reflnlng  Oo. 
104     104%  Do  prat 

76%    77     American  Tobaooo  Oo 

•10.5     107  Do  pref. 

10       10     BayStateQas 

79  %    80  %  Omoago  Uaa  Oo. ,  certs,  of  dep. 
168     109%  OonaolldatedQaa  Company.. 

84       84%  OeneralEleotrloOo 

33%    34%  Rational  Lead  Co 

91%    91%  Do  _  pret 

•4%     4%  Rortk  Amertoan  Oo 

27       97%  Paolflo  MaU 

-91% Pipe  Line  OertlfloatM. 

'161     163%  Pullman  I'alaoeOarOompany 

•62%    63%  Silver  Kul lion  Oertlfloate* 

7%      7%8taudatd  UopeATwIne 

27%    38     TanmasseeOoal  Iron  A  RR... 

•7%      8%  United  SUtes  Leather  Oo 

57%    60  Do  pret 

14%    10     United  atatea  Robber  Oo 

62%    64               Do                               pret 
x-3%    85      Weatern  Union  Telegraph 


1,060      4%  Jan. 

983    37     Jan. 

603    12%  Jan. 

200,     8%  Feb. 

520,  10     Jan. 

20     Jan. 

'486     Mar. 

20  114  Jan. 
1,410  13%  Jan. 
4,211  8%  .Mar. 
24,738  26  Jan. 
l,540l  8%  Jan. 
4,000,     6%  Jan. 

369'  1%  Mar. 
2,66»!  5%  Mar. 
9,9381  14  Mar. 
2,700|      1     Feb. 

940  4  Mar. 
1     l%.Mar. 


Mar.  3 
Jan.  SO 
Jan.  14 
J«n.  8 
Feb.  11 
Jan.  8 
Mar.  17 
Jan.  19 
Jan.  0 
Mar.  15 
Mar.  1 
Mar.  18 
Mar.  13 
Fsbi  3 
Mar.  10 
Mar.  18 
Mar.  17 
Feb.  30 
Jan.  16 
.Mar.  17 
Mar.  9 
Mar.  17 
Jan.  4  4 
Jan.  8* 
Jan.  31 
Jan.  6 
Jan.  18 
Jan.  19 
Feb.  1 
Jan.  18 
Jan.  18 
Jan.  10 
Feb.  13 
Feb.  5 
Mar.  16 
Jan.  16 
Jan.  30 
Jan.  18 
Jan.  20 
.Mar.  11 
Jan.  8 
Jan.  10 
Jan.  11 
Jan.  4 
Mar.  2 
Jan.  6 
Mar.  15 
Jan.  39 
Jan.  18 
Mar.  18 
Jan.  18 
Mar.  18 
Jan.  18 
Jan.  13 
Jan.  25 
Mar.  18 
Mar.  18 
Mar.  10 
Mar.  17 
Mar.  17 
Jan.  4 
Jan.  18 
Jan.  18 
Jan.  18 
Mar.  11 
Mar.  4 
Feb.  1 
Feb.  34 
Jan.  18 
Feb.  8 
Jan.  IB 
Jan.  21 
Fet.    1 


4110  Jan.  18 


25       6% 
29'   40% 
27i   16 
6      4% 

a    11% 
4    22% 
12  687 


34 

106 

13,112 

2,7911 

208,531 

3,110 

33,229 

501 

4,065 

71,697 

10,.'i86 

6,302 

7,380 

1,147 

300 

18,036 


448 

8,000 

6,658 

6,786 

003 

9,845 

8,815 

10,506 

19.891 


11%  Feb. 

52%  Feb. 

11%  Jan. 

26  Jan. 
110  Jan. 
100%  Jan. 

87%  Fob. 

100     Fob. 

0%  Mar. 

78%  Jan. 
136%  Jan. 

82%  J  tn. 

21%  Feb. 

88%  Fob. 
4%  Feb. 

24     Jan. 


118 
15% 
10 
39% 
10% 
10 
2% 
7% 
17% 
6% 
17    39 
1      S% 

ISl    14% 

16    08 
51    14% 
5    34% 
5  118«k 


105% 
79% 

108 
18% 
80% 

109% 
36% 
26% 
92 
0 
87% 


Feb  4 
Mar.  4 
Felk  8 
Jan.  18 
Jan.  le 
Jan.  13 
Feb.  3 
Mar.  3 
Jan.  18 
Jan.  16 
Jan.  19 
Jan.  18 
Jan.  0 
Jan.  6 
Jan.  16 
Jan.  18 
Jan.  S 
Jan.  B 
Jan.    e 

Jan.  16 
Mar.  9 
Jan  9 
.Mar.  15 
Mar.  3 
Mar.  10 
Jan.  14 
Mar.  12 
Jan.  e 
Mar.  19 
Mar.  19 
Feu.  2 
Jan.  19 
Feb.  28 
Jan.  18 
Mar.  18 


102  Jan. 
62%  Mar. 

6%  Mar. 
25     Feb. 

7%  Feb. 
54  Feb. 
13%  Miir. 
U2%  Mar. 
81      Feb. 


163 
65% 
11% 
31 

9% 
64 
25% 
76% 
80% 


Mar.  3 
Jan.  37 
Jan.  10 
Jan.  18 
Jan.  19 
Jan.  19 
Jan.  19 
Jan.  0 
Mar.  16 


Thase  are  bJd  asd  asKadt  Boaal*  made.       4  Lass  thaa  100  sbarea. 


Mabch    30,  1M7.] 
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VB»f  YORK  STOCK  EX.CaA.N6E  PRICES  {Coatiaaei)-mAOn(^E  STOCKS.         ^  Indicates  actual  scUea.j 


a    *) 


LHAOTITB  moOKM. 

luaiuaceii  anllBted. 


ttaliroad  Stocks. 

Albany  it  Siuqaeluuma ..^100 

Ann  Arbor 100 

Preferred 100 

Boston  k  S.  T.  Air  IJne  pre! ..100 
Buffalo  KooheBter&Plttebnrg.lOO 

Preferred 100 

Burl    ^odar^Bapids  A  Nor 100 

Joloago  6n>at  Western....... 

"ev.  Lorain  &  Wheel,  pret lUO 

Oleve  and  A  PlttsbnrK 50 

Dee  ■foines  •&  Foi    Dodee 100 

Prererred 100 

Dulutli  ]o.  Shore  A  Atlantic  H  .100 

PrefjrredH 100 

£  'ansvllle  &  Terre  n.  prel 80 

Flint  k  Pere  Bfarqnette...    ....100 

Prererred 100 

Oreeo  Bay  &.  Western 100 

Deb.  certfs.  A 1000 

Deb.  o-rtta.  B 1000 

Kanawha  4t  HlohlKan 100 

Keokuk  A  Dea  Uoinea 100 

Prefen«a 100 

Keokuk*  WestAro lOP 

Mexican  Central lu<> 

Hex  nan  National  tr.  otia 100 

Mortis  V  Raaez M) 

N.  Y.*  Harlem 50 

N.  Y.  .•»iK  <k  >ViiBtBPn  loO 

Or.  Hh.Llne  A  U.  N.tr.rec.all  pd.  100 
"•ona  Jiecatur*  Kvaoaville    100 

Peoria  ^  ••'astern ...100 

PlMe.  Ft,  W.  A  Chlo.  guar 100 

Rensselaer  *  8aracot(B.. ...... .in) 

Bio  Qraade  Wdatem  pre( 100 

Toledo  A  Ohio  Central 100 

Preferred 100 

Vol  il.  L.  A  Kau.  CltyH 100 

PreferredH 100 


Mar.  19. 


Bid. 


170 
9>< 

25>« 
1(14 

16% 


4 
5 

2>« 
12 

ao 


1 

164 

298 


\ 
3 
16;< 
180% 

Ys' 

50 


lOif 
261s 
106 
20 

65 


:7o 

4 

5 

40 

fiO 

164 

;s 

5tJ 

HO 

3«4 

4VI 

7^ 

»>t 

37 

45 

30 

4t 

50 

5 

7 

4 
13«i 
40 


16}>« 


8 


186 

25" 
75 
5% 


Haiifft  (tfUtt)  in  1897. 


Lowett. 


170     Feb. 

9     Jan. 

23     Jan. 

105     Jan. 

20  >t  Jan. 

65     Feb. 

70     Feb. 

4i«  Jan. 

40     Feb. 

166     Feb. 

8     Mar. 

3'i'Feb. 

8  Jan. 
39>t  Jan. 
10  Mur. 
30     Jan. 


4\  Jan. 

B     Feb. 

2     Feb. 

27     Jan. 

32     Feb. 

8     Jan. 

m  Mar. 

163>«  Feb. 

2i)5     Feb. 

119     Jan. 

14>8  Jan. 

%  Mar. 

3'*  Feb. 

163     Feb. 

180     Jan. 

40     Feb. 


Bigliett. 


170     Feb. 

10>«  Jan. 

27  Jan. 
10.^     Jan. 

32i<  Jan. 

58     Jan. 

72  Feb. 
5     Jan. 

40H  Mar. 

16S>4  Jan. 

8%  Feb. 

3%  Jan. 

8  Jan. 
40>«  Jan. 
ll>«Mar. 
30     Jan. 


5  Jan. 

6  Feb. 
3     Jan. 

28i«Jan. 

32      Ftb. 

8<>e  Jan. 

'  »8  Jan. 

167     Jan. 

iOO     Mar. 

122     Mar. 

16     Jao. 

2>«  Jan. 

3i«  Feb. 

169  >«  Mar. 

185     Jan. 

40 14  Feb. 


iHAOTiyB  STOOKS. 

I  Indloates  nnllated. 


Mlaccllaneoaa  Stock*. 
Adams  Expreas ..100 

American  BankNote  CoH 

American  Coal.......... ...26 

American  Expreas ., 100 

Amer.  Telegraph  ib  Cable. 100 

Brooklyn  Uuion  Gaa 100 

Brunswick  Company 100 

Chic.  Juno.  Ry.  A  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...  100 
Oolorado  fMel  A  Iron 100 

Preferred 11)0 

Ool.  A  Hook.  noaltr.rct8.aUpd.100 

Commercial  Cable 100 

Coneol.  Coal  of  Maryland .100 

Detroit  Gas 100 

EdiaonEiec.  111.  of  N.  Y  100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Teleicraph  A  Telephone  ..100 

IlUnois  Steel 100 

Interior  Conduit  A  Ins ...100 

Jefl.  A  Clearf.  C.  A  I.  pret 100 

Laclede  Qaa .  .... 100 

Prelerred 100 

Maryland  Coal,  pref ...100 

MIohUan-Feninsalar  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  Oil  Co 100 

Ciatlonal  Starch  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal . 60 

QoloksilTer  Mining ..100 

Preferred 100 

Standard  Oas,  pref. H 100 

Tennessee  Oual  A  Iron,  pref. ..100 

Twx««  PsoiHc  Land  Trust 100 

U.  8.  Express 100 

Wells.  Fargo  Expresg 100 


tU9 

43>« 
115 
112 

tSSis' 


21 


Mar.  19. 


BUL     Ask, 


44I9 
119 
114 

89  >« 


4'« 
156 


106 1« 
102 


t34ia 


35 
24 
75 
45 

J56' 
45 
113 

14 

10 

335 

1 

108" 


!3g 
1100 


1 
22>i 
90 

4>ii 
175 


108 


40 
24>i 

78 
55 


50 


71. 
12 


3 

10 

110 


101 


Range  (taiei)  in  1897. 


Loteat. 


147  >«  Feb. 

125    "Jan. 

lOgisJan. 

851s  Jan. 

85     Jan. 

°8  Jan. 

103     Feb. 

^  Jan. 

20  "s  Feb. 

75     Feb. 

4     Jan. 

35  "Feb. 
20  Jan. 
101\  Jan. 
97  Feb. 
64>4  Jan. 
31%  Jan. 


22>3  Jan. 
71'«  Feb. 

12  "Jan. 

50  Jan. 

42  Feb. 

12  Mar. 


Mar. 
Jan. 


10     Mar. 

l%"jan. 

11%  Jan. 

102     Jan. 

70     Jan. 

37    "Feb. 
97     Jan. 


Highett 


156     Jan. 

125  "Tan. 

113     Mar. 

9II4  Jan. 

99=8  Mar. 

°g  Jan. 

104     Mar. 

1     Jan. 

27     Jan. 

75     Feb. 

4%  Mar. 

37ii"jan. 

25  Jan. 
106  Mar. 
100     Mar. 

67     Jao. 

42     Jan. 


25  Jan. 
78     Mar. 

12  "Jan. 
52  Feb. 
51  Jan. 
15     Jan. 


Jan, 
Jan. 


10%  Jan. 

l%"jan. 

11%  Jan. 

108     Feb. 

70     Jan. 

40  '  "Jan. 
102     Mar. 


'  No  price  Friday ;  latest  price  this  week. 


t  Actual  saler. 


NEW   TOBK  STOCK  BXCUAMSE  FtLlCEA.— STATE  BONDS  MARCH  19. 


SSUORITIBS. 


Aisoaiua— Olaas  A,  4  to  6 1906 

OUm  B,  6b 1906 

Ulaaa  O,  48 1306 

Oarrenov  rnndlng  4a 1920 

A.rkaiiM6-6*,{and,Hol.l899-1900 

do.Non-Holfurd 

rSfArkanwa  Central  BB ... 

L'lnlalana— 7s,aoiu ... .xS14 

'  oniped4s ............. 

Vew  wnols.  4a .........1914 


Bid. 


104  >• 
104 

98 

90 


07 


Atk. 


BECnRITLKa. 


Kiaaoarl— Fund 1894-1896 

Worth  Carolina— 6b,  old JAJ 

Pnndineact 1900 

Htm  bonds,  JAJ 1892-1898 

Ohatliam  BR 

Speolai  tax,OU8a  I 

nonaolldated  4a 1910 

68 1919 

Bontb  Carolina— 4>«a,  20-40. .1983 
6b.  non-fund. 1888 


Bid.    ABk, 


insig 

124 

10.^ 


106 


SECUKITIBS, 

Bid, 

Ask. 

Tennessee— 68,  old 1892-1898 

6b,  new  bonds 1892-8-1900 

do        new  series.... ....  .1914 

Compromise,  3-4-5  6s 1912 

8b 1913 

"'79" 

"so" 

do          4>*B 1913 

Penitentiary  4><e 1913 

■"6'2"% 

Virginia  funded  debt,  2-3s...l991 
6s.  defArred  t'Rt  reo'ts,  stamped 

62''8 
6 

New  York  City  Bank    Statement   for  the  week   ending 
March  IS,  1897,     We  omit  two  ciphers  (00)  in  all  cases. 


BAXKa 
(00*  omitted.) 


Bank  of  New  York 

Manhattan  Co 

Mercbaots* 

MechanlCB* 

America 

Phenlx 

Olty 

Tradesmen's. 

Ohemloai 

MerohaDts'  Biob'ge 

QallaUn 

Batcher*'  A  OroVrs' 
Me  banics'  A  Trad's 
Oreeowich — 
Leather  Manotao'ra 

Aeventh 

■  late  of  New  York. 
Anerioao  Bxohange 
Odmmerce..... 

Broadway 

Meroantlle 

PaclSc 

BepnbUe 

Okatham 

feoples' 

North  Amerloa 

Hanover 

Irving 

OtlUena' 

Nasaaa 

Market  A  Falton.. 

Shoe  A  Leather 

Com  Kxchaage. . . . 

Ooatliiental 

Oriental. 

(nporters'A  Trad'ra 

Park 

Kaat  River.... 

Poarth 

Central „. 

Second......... 

Nlntli 

First , 

Third 

N.  Y.  NaVl  Kxoh'ge. 

Bnwery 

New  York  Coaiity.. 
Oermaa  Amerloan.. 

Obase 

Fifth  Avanoe 

Oermao  Bxchaoffe.. 

Sermanla 

Dnlted  state* 

Llnooln 

earOald 

Fifth  

Bank  of  the  Ketrop. 

Vrttitlda.  .. 

Seaboard.  

Slxto 

Western  

First  Nat.  B'klyn... 
Nat.  nnlon  Bank... 
Liberty  Nat.  Bank. 
M.T.Prod.Kxch-ge. 

Total 


OapUai 


SurpPi.  Loan*. 


«a,ooo,o  «i 

2.050,0:  2, 
2,OUO,0i  1 
2,OUO,0  2 
1,600.0!  2 
1,000,0 
1.000,0 

750.0 

»00,0 

600,0 
1,000,0 

300,0 

400,0 

200,0 

600,0 

300,0 
1,200,0 
6,000,0 
6,000,0 
1,000,0 
1,000.0 

422,7 
1,500,0 

460,0 

200,0 

700,0 
1,000,0 

600,0 

600,0 

500,0 

eoo.o 

1.000,0 
1.000,0 
1,000,0 

300.0 
1,500.0 
2,000,0 

250,0 
3,200^0 
1,000,0 

800,0 

760,0 

600,0 
1,000,0 

800.0 

250,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

500,0 

800,0 

200,0 

200.0 

800,0 

200.0 

600,0 

200.0 
2,100,0 

800.0 
1,200,0 

600.0 

1,000,0 


Specie. 


,916,0(12.690,0 
,146,2;  14,051.0 
,048,2;  13.479.3 
.209,4  9,225,0 
,508,4  18,074.6 
Sttl.e       3.802,0 


,582.3 

23.232,6 

86,5 

2.421,0 

,381,7 

24,004,7 

185.9 

4.736.7 

,648,0 

6.801,1 

209,8 

1,287,1 

278,6 

2,026.0 

158.4 

939.6 

496,9 

8,032,9 

106,4 

1.691,2 

600,9 

3,05H,6 

.482,1 

23,009,0 

.672,8 

24,466,8 

,665,5 

6.»84,7 

,000,0 

7,482,7 

482,6 

2.313.6 

938,8 

12.344.7 

980,3 

6,000,2 

235,7 

1,746,7 

693,0 

6,086,7 

,063,3 

16,964.8 

855,6 

9,988,0 

413.6 

2,605.1 

276,8 

2,399.8 

,026,7 

6.736,3 

106,4 

3.672,4 

.292,6 

8,080,7 

231,8 

6,217,3 

406,8 

1,678,0 

,716,8 

23,791,0 

,253,5 

35,776,6 

141,2 

1,204,6 

.110,3 

20,548,2 

649,3 

8,266,0 

662.6 

4,895,0 

350,1 

3,641,0 

,0»5,2 

24,060,2 

260,8 

8,386.1 

71,7 

1,375,1 

601,5 

3.924,0 

422,7 

2,619,0 

298,0 

3.697,0 

,500,0 

14,222,7 

,087,6 

7,233,6 

606,6 

2,il82,4 

679,8 

2,860,8 

689,8 

6,045,9 

616,0 

6,619,9 

708,a 

8,902,4 

814,9 

1.566,1 

803,9 

4,695.1 

823,4 

2,225,0 

301.5 

6,615,0 

847,1 

1,637,0 

420,e 

13,044,4 

940,1 

6,867,C 

681.8 

10.860,C 

886.1 

2,497,1 

818,1 

8.081,6 

K9.772.7l74.HXW. 


83,420.0 

■   2.717,0 

3,049.9 

1.160,0 

2,376,8 

281,0 

6,809,0 

226,4 

4,803,5 

862,3 

801,1 

149,9 

380,0 

104,6 

831,1 

364,0 

169,0 

3,610,0 

3,«40.7 

701,4 

716.8 

482.1 

2,270.9 

682,0 

334,4 

1,004,6 

6,388.6 

269.2 

608,4 

188,5 

640.0 

426,9 

1,362.7 

656,8 

133.2 

3,224.0 

7,648,7 

165,2 

2,714,0 

1,131.0 

847,0 

877,8 

8,688,9 

1,650,0 

144,8 

418,0 

818,7 

244,8 

4,196,7 

1,200,6 

218:8 

634.9 

972,3 

908.8 

868.6 

316.8 

880,6 

807,0 

804,0 

175,0 

853,2 

9.13,1 

1,673,0 

244.6 

656,8 


Legalt. 


DtpotiU. 


•1,040,0 

3,250,0 

1,867,3 

1,683,0 

4,534.9 

673,0 

11,469,6 

416.3 

8,666,2 

643.4 

1.932,6 

169,9 

205,0 

198,6 

443,0 

341,2 

619,6 

6,358,0 

8,824,6 

64  LI 

2,385.3 

717,9 

2.170,7 

1,47&4 

582,7 

1,606.5 

4,797,2 

462.1 

419,3 

663.7 

1.066,6 

640,B 

1,571,0 

1,161,2 

290,4 

4,793.0 

6,07»,6 

238,7 

5,279,9 

1,661,0 

L  171.0 

850,6 

2,419,5 

2.067,9 

193,4 

347,0 

409,4 

481,0 

6,768,4 

1,195,8 

630,8 

619,6 

1,006,3 

1,367,7 

632,6 

874,8 

1,134,7 

504,0 

2.780,0 

334.0 

4,235.8 

1,479,0 

1,600,9 

495,9 

271,1 


•12,460,0 

17.031.0 

16.931,0 
8,5S17.0 

22,827. 1 
3,377,0 

36.649.7 
2,292,0 

24.906,1 
5,381,6 
6,697.6 
1,216,4 
2,005.0 
9110,0 
2.671,6 
2,022.4 
2,286,4 

20,313.0 

19,599,6 
4,987,2 
8,534,9 
2.965,3 

14,334.7 
6.370,4 
2.512.6 
7,2TJ.6 

24,437,4 
2.819,0 
2,994,1 
2.875.8 
5,848.:l 
3.744.7 
9,5B5,0 
«.14a.3 
1,550,0 

25,871.0 

34,263.6 
l,20:t,3 

23,5ia,8 
9,825,0 
8.096.0 
4.238.6 

23,501.2 

10,713.1 
1.27»,W 
2,977.0 
3,439,0 
2,613.3 

23.1liH.4 
8,391,« 
3.010.4 
3.813.7 
6,1110.7 
8,794.7 
4,781,5 
1,773.1) 
6.118.2 
2.4,52.(1 
8.44(>,» 
1,502.0 

14, 774, « 
6,4711,0 

1 1,208,7 
2,423,4 
3,168,6 


605.912.6  85.274,1  112.262.9'57>«.«93.8 


New  York  City,  Boston  and  Philadelphia  Banks: 


Oap4tal  A 
BaNBB.    AirpliM.  I 


Jjooni. 


$  I  S 
134,660,8498, 74  7,8'82,817.0  116.018,0 
134.660,8  497.60i),7  83.940.11  117,022.4 
134,660,8  502.001,8  85,0«1.7  114.8B0.5 
134,660,8505.912,5  85,274,1  112,262,9 


69,351,8  175,661,0 
69,351,8  177.348,0 
69,361,8' 177,649,0 

36,263,01 103,340,01 
35,283,0  104,485,01 
35,263.0  105.472.ol 


10,569,0  8,602,0 
10,431,0  8..S3I,0 
10,495,0:      8,309,0 

39,633,0 
40,026,0 
39,761.0  I 


Dn<»iU.i  OinVn.  Oltturinv 


572,670,8 
573,769,3, 
577.481.1 
578.693,8 

163,422.0 
166.784,0 
164,948,0 

114,280,0 
114.753.0 
115.719.0 


s 

16,613,4 
18,491.1 
16,406.2 
16,211,3 

9,567,0 
9.498.0 
9,477,0 

6,828,0 
8,880,0 
6,864.0 


635.125,4 
446,462,4 
677.757,4 
495,464,4 

71,206,3 
99,696,8 
81,970,6 

49,690,6 
60,300,1 
61,724,3 


•  We  o  nit  two cipheTH  in  all  theae  lyurw. 

t  (noladlni;for  BoU  .aand  PhUailelphla  the  Item  "due  to 

jMiscellaneous  and  Unlisted  Bonds: 


other  banks". 


Mlacellaneoae  Bonds. 

Oh.  Jan.  A  8.  Yds.— Col.t.g.,5a 
Colorado  C  A  I.  let  eons.8B,g. 

Col.  c.  A  I.  DeveL  ga.  ts 

Colorado  Fnel  A 1, — Oen.  58. 
CoL  A  Hock.  Coal  A  I.— 6a,  g. 
OonaOas  Co.,Chlo.— I  nt  gn.As 
Oe  Bardeleben  C.  A  I.-g.  6s. 

Det.  Uas  con.  1st  6 

Edison  Bleo.  III. Co.— 1st  Ss.. 

Do.        of  Hklyn.,  1st  6s.. 

Bqalt.  O.-L.,  N.  Y.,cOns.  g.6*. 

Kqoltable  U.  A  F.— 1st  6s 

Erie  Teleg,  A  Telep.  6s,  g 

Henderaou  Brldgo— lst(.68. 

rutaols  Steel  deb.  6s 

Non.oouv.deb.  6s  .......... 

Int.  Cond.  A  Ins.  deb.  6a 


misoelianeoas  Bonds 

Jeff.  &  Clear.  C.  A  I.  Ist  g.  6i> 

2d  g.  OS 

Manhat.  Beach  H.  A  L.  g.  48. 
Metropol.  Tel.  A  Tel.  let  58. . 
Mloh.-Penln.  Oar  1st  6s    ... 
Matnal  Union  Teleg — 6s,  g 

Nat.  Starch  Mfg.  1st  6s 

N.Y.  A  N.  J.  Telep.  gen.  6a. . 
Northwestern  Teregraph— 7» 
People's  Oas  A  C.  ( lit  g,  6s. 

Co.,  ClUcago i2d  g.  6». 

Isl  oons.  g.  6s -  ...-,... 

South  Viiba  WaLer— Con.  68. 
Standard  Bope  A  T.— Inc.  58. 
Sunday  Creek  Coal  lat  g  6s. 
Weetem  Union  Teleg.— 79... 
Wh  eel. L,.K.&  Pitta. Coal  l8t6s 


97 -ab 
77i»b 
40    a. 


Ill    b 
102    b. 


110  b. 
108  a. 
106    b. 

18'iib. 


NoTB.— "i>"ludioatea  price  oM;  "a"  price  ai/cai.    •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  (fNew  stock.  *Not  Listed. 


BAlfKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

America. 

815 

Qarfleld.. 

500 

N.Y.Nat.Bl 

Am.  Exch... 

173 

176 

Oerman  Am. 
Qerman  Ki." 

110 

Ninth 

i'l6 

Astor  Place- 

230 

246 

342  >a 

370 

il9th  Ward.. 

106 

. 

Bowery* 

300 

Germanla... 

360 

jN.  America. 

135 

146 

Broadway.... 
Butch. ADr.. 

230 

260 

Qreenwich... 

185 

Oriental 

... 

185 

126 

140 

Hanover 

320 

340 

PaclHc 

170 

Central  t.. 

180 

170 

HdeA  L.-- 

88 

92 

Park 

285 

270 

Chase 

400 

Hurt.  Klver.. 

165 

People's 

210 

240 

Chstbam. 

290 

300 

I  m.  A  Trad'rn 

Wif, 

550 

Pheulx  .... 

104 

110 

Chemical.... 

4000 

5000 

Irving 

140 

Plaza* 

185 

City 

500 
125 

iio" 

Leather  Mfs* 
Liberty* 

185 
135 

Prod.  Ex.*... 
Republic 

118 
160 

126 

Cltkens' 

160 

ColnmbU... 

170 

7.M) 

'Seaboard — 

189 

176 

Commerce... 

206 

210 

Manhattan... 

2'20 

240 

ISecond  

425 

Continental . 

133 

140 

Market  A  Fol 

210 

■iM 

Seventh. 

100 

Com  Exch... 

286 

300 

Mechanic'. 

186 

1H7 

ShoeALe'th 

90 

'o'e 

Kast  Ktver.. 

133 

M'cha'  ATrs' 

180 

136 

istateof  N.Y. 

114 

117 

11th  Ward.. 

200 

Mercantile- 

100 

Third 

100 

Plf'hAve.... 

2900 

3400 

Merchant.*  .. 

140 

142 

Tradeara'n's. 

90 

100 

Fifth' 

250 

Morch't.  Ex. 

no 

12th  Ward*. 

First 

3000 

Metrppol's... 
Mt.  Morris.. 

4',!5 

1  Union 

206 

.-..M 

Flr8tN.,8. 1. 

120 

160 

98 

102 

Union  Sq.*.. 

176 

190 

14th  Street.. 

Nassau 

166 

155 

Un'd  Slates. 

176 

200 

178 

186 

N.  Ams'ilam. 

190 

yorkvlUe*... 

170 

.-..M 

OaUattn 

810 

330 

New  York... 

236 

■246 

Weatern 

114 

120 

naaaevoort.. 

96 

106 

N.  V.  no'ntv 

685 

^^^^^J. 

55« 


THK    DHKONICLE. 


[Vol.  LHV. 


MMVON,   PI11L4UKLPU1&    kHU   MAbTIMOKg  UTOCK   gXCHAWWIta. 


Aetiv*  Itocki. 
f  iBAMMMamlMad. 


{^  tkar*  rrteaa  —  aot  Par  Oaatnaa  Prteaa. 


SMardBT, 


SZS^on  A  OUe  (Bail.) .  100 

Siirra  ••   looi— - 

__j*ll»lDe.  -       100 

•atral  of  Mms..  •■        100 

rrafarrad 100 

Ckle.BBT.AQalo.  100 

io.O*O.TOt.U«      "        .60 
.  M.BT.ot  iBdf     ~        100 

^>iTM»o.f     -        100 

MhIim  otBf  1  r«Mto«)  .100 

MavBlcUod lOP 

lOMtnl  (Bui  .).   SO 

iPMiaa  (Fkaa.)\oo 

100 
(Battm)  100 


Mar.  11 

ir»rT9«« 


OM  Osloa; 
PMMTtTI 


rkU.*BMdtB«.t 


u. ..</>*»«■>. 


ntSSiSSiBe. . .  rAMton  MOO 

irBH«TtMtlo«..rM«a.^  SO 

■laeaUaaeoB*  Stacks. 

▲m.Saic'r  K«ttD.^  rflMlim;.... 
TntamA "       ..^ 

iSL^STtilSi:   ::   *S 

B«tM*BMtoil.t       "         85 
CUaiMtABeola      "        35 


QbmmOo r£a;t;.ioo 

CSSdaMdOM  '■  100 
BacStor.  BM*rli  cnwta.) .  100 

PiotoRwl  f  100 

BHaTalepbone.rSoalon^.lOO 
0«aatal  raeotrle.      "       100 

PrefemHl 100 

nUDOUBteel....  "  100 
LaxaonStoraBer.  "  60 
LelUliOoalAHBT.rAtaa.  50 
M.  E.Telej>boiie  <£Mkmj.lOO 

ra.HeatJC-APowrJ>AUa.; 

fjD't'dOa«Imp.1       "  60 

WelabaebUsfitt      " 
Wcat  Bud  Laod..rSiM<m;. 
•  Bid  and  aaked  prloea;  no 


15     .... 

00%    61 
18>«    18% 

816 

318  314 
100  161 
•10  11 
•66       58 

77%    78>« 
8>«      8<« 

"08%  "ii 
36>«    36lt 

■**8>i  "'m 

'.'"'.'.  "ii" 

•70     

1«        14 

'37«i    S8 

180     180 

SS^e    68 

131»w,13I»„ 

71%    73 

•e''.     7H, 

13>«    18% 

116*1 1I6« 
105>«  105% 
323     328 
133     134 

16%    16'% 
880     380 

67        67 
"61        61% 

26       26 


66%  66% 

•34%  35% 

76  76 

35  35  >t 

'31  33 

•39  39% 

■ 103% 

14%  14'« 

78"'«  73'a 

'"•3%  "'2\ 
•ale  was  m 


MoBdar, 
Mar.  IS. 


IS       13% 


61       61 
18%    18% 
18%    18% 
815     315 

818      

160     160 
•10        11 
•56       58 
77%    78% 
78%    78% 
8% 
17 


8% 
17 

93%    94% 
85%    36% 


*8%      8% 

"59%  "69% 
•71      . 
18%    13% 

•37%  38 
180  180 
53  63% 
13%lSlSi, 
71%  71*g 
7%  7% 
12%    13% 

Xll2%113% 

Zl03%103\ 

828     232% 

133%  137% 

19%    30 
380     8H0 

68 

62 

27       27 
:i8%    28% 
66       6b% 
•34%    85>4 
•75        80 
•34%    35 
•21        22 
39        :)9% 
102     102 
14%    )5 
74       74% 
44       44 
•3  3% 

ade. 


Tnaaday, 
Mar.  16. 

~11%    11% 

"ii"  "ii" 

61       61 
•18%    18% 

18%    18% 
315%  315% 

.....  314 

160     

•10       11 
•56       58 

77%    77  H 

70        78% 
8%      8% 

■9IX.-  '93% 
85%    ''5% 


Wadneadar. 
Mar.  17. 


•11%    11'% 


Thondar, 
Mar.  18 


18       19 


61       61% 

18%    18%' 
18       18% 
315% 
314 
161 
II 


215 
213 
■160 
•10 
•56 
77 


58 

77% 


"8%  '"Ss 

:*■"  "w" 

71 

13"^  18''« 

38  38 

xl78%'78% 

63  S3% 

13'J,g  .^% 

71%  7% 

7%      7  .> 

IS  13% 

lll''ell3% 
1U3      103\ 
222     22.! 
127     li9 

19%     19'e 
380     380 

■«%    61% 
26       26% 


•66  66  ■« 

34'r«  347e 

•75  t-0 

35  35 

•21  23 

39  3J 

102     102 

15  15% 

73''»  13lt 

■■•T'  •••a"i; 


77%  78% 

•8  8% 

16%  16% 

93%  93% 

24%  35% 
107%  107% 

8%  8% 


13% 
37% 
17fl% 
53 
13% 
71% 

7 
11'^ 


13% 

37% 

178% 

63% 

18 


112%  114 
103%  103% 
222     223 
121%  127% 

19        10>s 
380     380 

70 

•61%    61% 

26       26 


66  68 

35  35 

•75  fcO 

•34%  35 

•21  22 

-39  40 

102% 

15%  15% 


•2%      2% 


•61 

•18% 
18% 

315 

813% 

160 

'10 

•66 
77% 
77'»i 
8 


16 
61% 
18% 
18>« 

SIS 

313% 

161 
II 
68 
78% 
78% 
8 


93       93% 
24%    24% 


8 


8% 


69%  59% 
•70 
•13%  13% 
•37%  37% 
178      178 

52'%    63% 


ll"i. 
70% 


12% 

71% 

7 


11%    11% 

113%  115% 
103%  104 
223     323 
124%  126>« 
lM''a    19% 
380      ... 


61% 

25 

28 

"35% 

•75 
■84% 
•21 
'39% 

"YSK 

74% 
X42 

2% 
I 


61% 
25 

28 

66 

35% 

811 

35 

22 

40 
103% 

10     I 

74% 

42 
2% 
Trust 


FrtdaT. 
Mar.  19. 

•IlVll^ 
*%        % 
•15%    17 
61%    61% 
18%    18% 
18        18% 
•215     216 
•313     314 
160%  161 
•10        11 
•56       58 
77%    78 
77''.    78% 
7%       8 

18 

•92       93 
23        84% 
107     107 


Bala* 

Of  the 

Weak, 

Sharea. 


8 
•37 


•33 


510 

ISO 

1,266 

97 

8 

134 


8 
40 
59%  59% 
70  71 
13%  IS 
36%    37% 

•177%  178% 
62%    63 

111»K    12 
69       70% 
•6%       6'% 
10%    11% 

114     115% 
103%  104% 
222%  232% 
135      126% 
18%    19% 
380     880 
•66        70 
•61        61% 
22%    24 
25        27 
65       65 
34%    34% 
75%    7.T% 
34%    34% 
•21        21% 
•39        40 
•1U3     102% 
15%    IS-Jg 
73%    73% 
40       41 
•2  2% 

reoelpte. 


7,858 

7,400 
383 
800 
319 

6.786 
300 

1,868 

"635 

1^059 

188 

157 

S,0i6 

34,629 

4,983 

1,313 

17,479 

23,130 

690 

226 

16,445 

23,321 

86 

70 

188 

1,62!' 

75 

369 

74S 

125 

6u0 


Baata  of  talf  •  la  1897. 


Loweat. 


11%  Feb. 

15     Feb. 

14%  F<-b. 

59%  Jan. 

17     Jan. 

17%  Jan. 

309     Jan. 

306     Jan. 

150%  Feb. 

10     Feb. 

67    Jan. 

69%  JaD. 

78     Jan. 

7%  Jan 

16%  Mar. 

91     Jan. 

30%  Feb. 

106     Mar. 

7%  Jan. 
?7%Jan. 
57  Feb. 
67%  Jan. 
134.  Mar. 
83%  Jan. 
I76<«  Jan. 
51%  Jan. 
ll»3,eF.-b. 
66%  Jan. 

6>«  Jan. 

8''e  Jan. 


18 

5'i 

10,235 

537 

181 

90 

JTniBt 


110     Jan.     6 

100%  Jan.     6 

205%  Jan.     4 

04%  Jan.     2 

6     Jan.  11 

336     Jan.     2 

60     Jan.     8 

60  ><  Feb.  24 

«S%  Mar.  19 

85     Mar.  ID 

64>«  Jan.     4 

82''gJan.     3 

73     Feb.  IH 

30     Feb.  13 

20%  Jan 

39  Fe».  24 
101%  Jan.     2 

13%  Jan.     5 
71     Jan.     6 

40  Feb.  15 
l%Jan.     5 

recall  InstaL 


Hl«he«t 


12% 
■37-, 
17% 
62  >4 
18% 
18% 

217 

313% 

166 
11 
58 
7H% 
78% 
8% 
25% 
04% 
SO''. 

110% 
9% 
37% 
«1% 
70 
16% 
39 

180 
63% 
14 
74 
9 
13% 


Mar.  »' 
Jan.  IS 
Jan.  8 
Jan.  4 
Feb.  17 
Ffb.  17 
Mar.  4 
Mar.  18 
Jan.  18 
Jan.  2» 
Mar.  3 
Mar.  18 
Mar.  15 
Feb.  6 
Jan.  30 
Mar.  16 
Jan.  a 
Jan.  6 
Jan.  SO 
Jan.  19 
Jan.  7 
Feb.  16 
»'eb.  I- 
Feb.  t 
Mar.  t 
Mar.  15 
Jan.  IS- 
Mar.  4 
Jan.  7' 
Mar.  8 


118%  Mar.  8 

IP5%  Mar.  12 

337%  Feb.  20 

129   Mar.  16 

20   Mar.  15 

3x0  Mar.  1 

67%  Feb.  6 

62%jHn.  15 

31   Feb.  1 

S3  Jan.  29 

67%  Feb  24 

36%  Feb.  3 

78  Jan.  20 

4^8  Jan.  18 

23%  l-'eb.  1 

42  Jail.  14 

l(i3  Jan.  26 

16   Mar.  IS 

74%  Feb.  3 

47  Jan.  12 

2''9  Feb.  9 

paid. 


Inactiva  Stookt. 


Bid.    Aak 


Frio*  9j  MmrcM  19. 
AtlaaU  *  Cbarlotte  (ila<(.).100 
Bonon  *  ProTldeoec  (Bo((on).100 
OasdaoAAUantlopl.li'AUa.)  601 
Catawlaaa "  60 

litprrferred "  50 

Central  Ohio (Ball.)    60 

Cb'caxo  A  West  Mlch.(.Bo«(on). 100 
CoonecUcut  A  Paaa..  •'  100 
OomeotloatlUTer...  •'  100 
Coa«>l.  Tractof  N.J.1(PAUa.).100 
DelawareABonndBr.  "  100 
Flint*  Pare  Mar<i...(B<M(on).100 

Preferred •'        100 

BeitoBTlUe  Paaaeng.  (PkUa.}.  50 

mittndl! 50 

BuatABroadTop...       -  60 

Ftrnttma 60 

Xaa.  <rr  FLB.  A  Mem.<£o«Km) .  100 

FMfwred 100 

UttlaBehoTlkUl tPHUa.).  60 

Malae  Central 1  BotUmj.  100 

Mlao  BUI  A  B.BaTSB.ri'AUa.;.  60 
BeMpabcnlngVal...  60 

jlSft  aiBtleaa  Co..  "  100 
Vortk  FMiwTlTanla.  50 

OrJk.UB«an  aaat.pdr&M<(m>.100 
rwaarlranlaAtr.W.  rPAUo.'.  60 

FkOadeL  A  Srle 50 

Battand  .^ (BotUm)  100 

'    "         100 

fJiaU.;.100 

"         100 

IBoMoH).  60 

"  60' 

Ualtid  Ooa.  of  K.  J..  ri'Ma.^.lOO 
WoHJanay...  ......      ••         60 

WMt  JanOT  A  Atlan.       "  60 

WeMan  R.Y.  A  Pean  100 

WUMMte  Central ...  rJioeion;.  100 

ftiteciad...... ....  100 

Wora%tJiaah.ABocli.       "        100 

MiaoKLXiAaaooai 
ADoMaMln'c.aaeipdrAwloit;.  86 


93 
8«2 


50% 


95 
265 


20% 

30% 

5 

8 

147 

140 

240 

850 

28 

IBS 

11 

13 

32% 

35 



51 

6U% 

62 

17% 

49 

50 

6 

10 

30 

40 

67% 

Bond*. 


123%  125 
....     I  68 
53%    54% 


AOaatleMlnToa. 

BarBUtaOaal 

BwUiD  Land 

CiBtaanlal  Mlnlaa... 
Fort  Wayne  EJaotl.. 

FraakUa  Mtnloc 

rraaaka'n'aBarL'd. 
Kaiwani  MiniBK.... 

OMMtaSlBIBK. 

PaUaaa  Palace  Car. 

PaanajlTaala  Btaal.. 

PTefanadl 


86 
60 
10 

"  86 

••  86 

"  6 

••  85 

"  86 

"         100 
(PMte.).100 
100 


talBOj  MlolBc thotum).  26 

-|MlB)n«....        "  S6 

IOC 

60 
6« 


WM«B«fe.Eleo.A'M.. 

Prel.,  oaatDlatiTe 
.  Sondt— Bocton.  . 

ALIcip.  A  It.  r.Keneral  c.  4a,  1902 

AdlMtnicDt  c  4a,  1996 

Boar-   I  Ditp<l  itan  l>t  .-» 


"iS" 
"ao" 

93 
17 

...... 

50 

70% 
91 
24S% 

71 

92 

246 

•■■••• 

3% 

3 

10 

118 

1 

8S 
6% 
4% 

7% 

1     I 
11%I 

18% 

83% 
163 

SO 

70 
111 
118% 
1 

84% 

62 

81 

47% 

83 


Boeton  United  Oas,  2dm.  Ss..l9S9 
Bnrl.AMo.  River  Eze  upt  6r,  JAJ 

Hon.ezempt  6b 1918,  JAJ 

Plain  4a 1910,JAJ 

Chlo.  Bnrl.  A  Nor.  Iat6,1926,  AAO 

8d  mort.  6a 1918,  JAD 

Debenture  6a 1806,  JAD 

Chla.Barl.AQiilnoy4B   1933,FdcA 

Iowa  DlTlalon  4a 1919,  AAO 

Cblo.AW.Mioh.  gen.  5b,  1931,  JAD 
OonaoLot  Tenuont,  5a.l913,  JAJ 
Onrrent  Blver,  lat,  Sa.. 1927,  AAO 
Det.  Lana.  ANor'n  H.  7a.l907,  JAJ 
GMtem  lat  mort  6  k.1906,MA8.. 
lree,Elk.AM.V.,lat,6a.l933,  end. 

Unatamped,  Isc,  6a,  1933 

K.C.  C.ABprlng.,lBt,Sg.,1926,AAO 
K  a  F.B.AM,  oon. 6a,  1928.  MAN 
K.O.  Mem.  A  Blr.,l!it.28,192'7,  MAS 
K.C.Bt.  Jo.  AC.B.,7b..1907,JAJ 
L.  Hock  A  Ft  B..  lat,  7s..  1905,  JAJ 
Loala.,BT.A8t.L.,lat,6g.l926,AAO 

I    2m.,5-«_g 1936,  AAO 

Mar.  H.  A  Ont.,  6b 1926.  AAO 

Mezloan  Oentral,4K...1911,JAJ 

lit  oonaol  Jnoomea,  S  g,  non-ooa. 

Sd  oonaol.  Inoomea.  Sa,  noiHmiB. 
N.  T.AH.Eng„lat,7B,1906,JAJ- 

I    lat  mort.  0» 1906,  JAJ 

Ogden.  AL.a,Con.6a...l03Or&AO 

lD0.6« 1030 

Ba  tland,  lat,ea 10OS,MAN 

Sd.  6a 1808,FAA 

'AUan"tfo"(^?Jr-i?t'^ir|.!il5!fMAN 

BuOalo  R;.  oon.  lat,  5a 1831 

Catawlaaa,  M.,7a 1900,  FAA 

Cboo.  Okla.  A  Qolf ,  prior  lien  6b. . 
CltUena' Bt.Ry.of  Ind.,oon.5a.l033 
Oolamb.  Bu  Ry„  lat,  oon.  5a..  1083 
Oolnmb.  O.  Oroaatown,  lBt,6a.l033 
Oonaol.  Traot.  of  N.  J.,  lBi,5a.l033 
Del.  A  B'd  Bfk,  iBt,  7b.1905,FAA 
Buton  A  Am.  liitM.,SB.  1920, MAN 
Blec  A  People'B  Trao.  atuok,  ir.  otfa 
Blmli.  A  Wllni.,  lat,  Sa.  1910,  JAJ . 
BeatonvUle  M.  A  F.,  oon.  5a..l024 
Bnnt.  A  Br'dTop,Con.5B.'05,AAO 

Lehlgb  NaT.  4%a 1914,  Q-J 

8d6a,>old 1807,JAD 

General  mort.  4%a,  K. 1934,0— f 
'Lehigh  Val.Ooal  lat  5B,g.  19883  AJ 
iLehlgh  VaUey,  lat  6a. ..  1898,  JALi 

8d7a 1910,  MAC 

I    Conaol.6 192S,JA1) 

Newark  Paaaenger,  oon.  5B...1930 
■ortk  Pann.  lai.  4«....1936,  Mn^ 

'    Q«n.  M.  7a 1908,JAJ 

Fateraon  Railway,  oonaol.  6« 

Panaaylvanu  geu .6a,  I..1910,  Vai 

I    Oonaol. 6a, 0 1905, Vai 

Conaol.Sa.r ...1919,  Va' 

OoUat.Tr.4%.< 1013,  JAJ 

Pa.  AN.  Y.  Canal,7ii...        6,JA1 
Ooa, 6a. 19:  y,  •  -  - 


Bid 

i  64 

«117% 

jl07 

}  95 

104 

99 


106%  107 


[115% 

luti 

118 


131 
119 
118% 

i22" 


'Prloaluuiadaaavar4iMooapoo.        1  Unilated.        t  And  aoorued  interaat. 


Bonds.  

People'B  Irao.  traaioerta.  48..194S 
PerUomen,  lat  aer.,5B.1018,  Q— J 
Pblla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1930,  AAO 

Phlla  A  Read,  new  i  g.,  1958,  JAJ 
lat  pret.  income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref. income, 6  g,19S8,Feb.  1 

2d,  5a 1933,  AAO 

Oonaol.  mort  7a 1911,  JAD 

Oonaol.  mort.  6  g 1911,  JAD 

ImproTementBf.6  g.,  1897,  AAO 
Oon.M.,5K.,atamped,1922,MAN 
Terminal  5a,  g  .....1941,  Q.— F. 
Phil.  Wilm.  A  Bait.,  4a. 1917,  AAO 
Pitta.  O.  A  Bt.  L.,  7a....l900,  FAA 
Rouhebter  Railway,  oon.  6a  ..1930 
8ahayl.R.E.Blde,lBt  5  g.1035,  JAD 
Onion  Terminal  lat  5a ...FAA 

Atlanta  Abharf.  lat  7b,  1o07,  JAJ 
Baltimore  Belt,  lat,  5b. 1990,  MAN 
BiUt.  aPaa8.1at58..  19ll,M.«iN 
Bait.  Traction,  lat  S«..1929.  MAN 
Exten.  A  Impt.  6a.... 1901,  .'Vl.ha: 

So.  Bait.  DIv.,  Sa 1942,  JAD 

Baitlmora  A  Ohio  4  R.,  1935,  AAO; 
Pitta.  A  Oona.,  6  g....l035,  FAA 
HTaren  Taland.  3'^.  6  ff.lOM.  JAj' 
HeceiTera'  oerttfloatea,  6a. .JAD 

Do.  Maryland  OouBtruc&a  

Do.  I'UUb.  A  Connella.,  5a..JAJ 
Bai.AUUiu«.W.,lat,«%K-iW90,JA. 
OapeF.ATad.,8ar.A.,6g.l916,  JAI 

OentOhlo,4%g ..1930,  M,kf 

Cent.  Paaa.,  lat  Sa  ....1932,  MAN 

Olty  A  Bob.,  lat  Sa 1922,  JAD 

Oharl.Ool.AAa>;.ext.58.1910,  JAJ 
OoL  A  Oreenv.,  lot  5-«B  1917.  J.W 
Oaoncla  A  Ala.,l8tpt.  58. 1 94.5,  AAO 
Ua.Car.  A  Nur.  lal.^  g..l929,  JA.1 
Oeorgia  Pan.,  lat  5.6R...lt..i2,  JAJ 
tieor.  Bo.  A  Fla.,  lat  5a..  1045,  JAJ 

North.  Cent.  6a 1900,  JA.. 

68.... ...... ..M........ 1904,  JAJ 

Beriea  A,  5a ....1936,  JAJ 

4%a ,.. 1935,  AAC 

PitU.  A  Connella.  Ist7a.l898,  JAJ 

Boathem,  lat  6a 1004.  JAJ 

Tlrglnia  Mid.,  lat  6«...10O6,  MAt 

Sd  Beriea,  6a 1011  MAt- 

3d  Beriea,  6a..........l01v.,  Uh^ 

4th  Beriea,  S.4-6a 1031,  MAh 

6th  Berlaa,  6a 1026,  MAP 

WeatVa  C.Al>.lat,6g.l91t,JAJ 
Wllm.  Col.  A  Aug.,  6b. .19x0,  JA1< 

iiUCEU,AinM>Da. 
Baltimore  Water  6a.. .1916,  HAN 

Pnnding  6a..__ 1016,  MAN 

BzohanKe  S%a 1030,  JAJ 

Vlrirlnla  (State)  8a.new.  1032,  JAJ 

funded  debt,  8.^ 1901,  JAJ 

Cheaapeakeaaa  6b....  1900,  JAD 

I  onBOI.Oaa,rt'.........1910,  JAI' 

6a... .  .^ 1   :-•  .  '*' 


Bid. 


96 
99 

103" 

81% 

43 

31% 

3U 
121 
129% 
131^8 
105 
101 
113 


aak 


06% 


81% 
44 

31% 


108% 


105% 


99 


122 
95%- 


121 
95 
114 
112%  112% 
lu,t  |I0.^% 
112%  112'* 
103    I 

■."'.ri 

103%  lOSV 


93 

100 

87 


96 


99 
60 


112 

112 

112% 

107%  109 

112 

...■>■ 

104 

104% 

81 

81% 

114 

95% 

95% 

108 

112 

115 

-•■•a 

Ul 

104 

•-•• 

89% 

90 

113% 

--•••■ 

116%    

114H 

114% 

98 

103 

107% 

108 

lis 

•■■•■• 

124 

'■■■■• 

iofi'%  107% 

73'«     73% 

6',^%    63 

1(6%  108 

116     1 

109% 

100%, 

Mabch  20,  1867.] 


IHE    CHfiOJNlOUi. 
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NEW  YORK  STOCK  EXCHANftE  PRICES  {,ConUnneA}-AOTIVE  BONDS  MARCH  19  AND  FOR  YEAR  l§9y. 


Railsoas  aiib 

HliOSIXANSOCB  BOKOa. 


Ptriod  Mar.  19, 


Amer.  OottoiiOU,deb.,8g.l900 
Amer.  Spirit  MfR.,  Ist,  6g.l915 

Ann  Arbor.— l8t,  4b,  g 1995 

At. T.  4S.P.— New  gen.  48.1995 

Ad)U8tmeiit48 1995 

B'way<!fc7tti.Vr.-l8t.oon.g.59'43 
Brooklyn  Elev.  l8t,  6g....l924 
Union  Elevated.— 6g.... 1937 
Bklyn  Rap.  Trans.,  5 g....  1945 
Bkljn.Un.Ga8,  l8t.con.5g.  1945 
B-kiynWlirfAW.H— l8t,58,g.'45 
CNuukU  floatliem.— iBt,  58,1908 

Sd,  68....: 1913 

Cent,  of  Ga.— Cons.,  58,  k.  1945 
Oantrai  of  S.  J.— Con8.,78, 1899 

non80l.,  78 1902 

General  mortgage,  5g. . .  1987 

Leh.ih  W.  B.,oon.,78,a8'd.  1900 

mortgage58.1912 

Am.  Dock  dk  Imp., 5a. ...1921 

Central  PaaUo.-Uold,  68.1898  , 

Eiten.5g 1898  J  &  J 

Ohea.  AOhlo.— Ser.A,  6g..l90?  A  &  O 

Mortgage,  6  g 1^"  6  t  9 

letoon»ol..5g. 1939  M  4  N 

General  4^8,  g 1992iM4  8 

B.4A.D1V.,  l8tcon.,4g.l939  J  *  J 

2d  con.,  4g..  1989  J  *  J 

Cblo.  Bar).  A  Q.    Oon.78.19u3  J  4  J 

Debenture,  58. 1913|M4  N 

OonverUbleSa 19031M4  8 

Denver  Dlvialen  4s 1922  F  *  A 

Nebraska  Extension,  48.1927JM  4  N 
Han.4Bt.j08.— C0D8.6S.1911M4    ~ 


u— jp 
M  4  3 

A4  O 
Nov. 
i  &  D 
A  4  O 
M4  N 
A  4  O 
J  4  J 
F  4  A 
J  4  J 
M4  8 
M4  N 
<»-J 
M4N 
J  4  J 


q— M 

IC  4  N 

J  4  J 
J  4  J 


J  4U 
A  4  O 
M4N 
M4  N 
J  4  J 
■  4 

4 

4 

4 

4 

4 

4 

4 


J 

J 

J 

J 

J 

J 

J 

J 

J  4D 

A  4  O 

J  4D 

A  40 


CblO.  A  E.  IlL— 181,8.  t.  68.1907 

Oonaol.  6g 1934 

General  oonsol.,  I8t58..1937 

Clilaain>4  Krie.— l8t,  5g..l982 

Olio.  Gas  L.  4  0.-l8t,  5g. .  1937 

Ohlo.Mll.A8t.  P.— Con.78.l905 

1st,  SoathweetDlv.,  6s..  1909 

tst,So.  Minn.  Dlv.,68..1910 

ls^Gli.4  Pao.  W.Dlv.Sa..  1921 

Ohto.  A  Mo.  Rlv.Dl  v.,5s. .  1926 

Wlao.4Mlnn.,Dlv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,  4k.,  aeries  a 1969 

_MI1.  A  Nor.— l8t,con.,68. 1913 
Ohio.  A  N.  Pac,  Ist,  6  g.. . .  1940 
Ohio.  *  .V.  W.-Oon8ol.,78.1915 

Coupon,  gold,  7s 1902 

«lnlclngfand,  6s 1929 

linking  t  and,  Ss 1929  A  4  O 

Sinking  fund,  deben.. 58. 1933  M  4  N 
25-year  debenture,  58...  1909 

Extension,  48 1926 

Mil.  L.  SU.  4  W.,  l8t,  6g.l921 

Bxten.  4  Imp.,  Sg 1929 

Ohio.  K.  1. 4  Pao.— 68,ooap.  1917 

Extension  and  ooL,  Sa. . .  1934 

80-year  debenture, 5a.. .1921 

Ohio.  8t.  P.  M.  4  O.— 68. ..1930 

Ohlo.AW.Ind.— Ueo.,g.,68.1932 

Otov.  Lor.  4  WheeL— 5S...1933 

aaaAL— Oonsol. 7g  ...1914 

G«a«nd,  oonsol., 6  g....  1934 

aCCASLL.— Peo.4  E.,48.1940 

OoL  Midland— Oons.,  4  g. .  1940 

OoL  A  9th  Ave.  go.  5^  g. .  1993 

OoLH.7aLAToL— Oon.,Sg.l931 

_Q«neral,  6g 1904 

Denv.4  KloSr.— lst,78,g.  1900 

_lstoonsoL,4g. 1936 

I>nL  A  Iron  B'ge— Ist,  Ss.  1937 
DoL  So.  Sh,  4  AtL— 5g....l937 
Ulaon  EL  IlL— l8t,oon.g.6s.'95 


107 

78  Hb. 

79^8 

82^ 

46^% 
118    b. 

71^ 

74 

80  a. 
109%b. 

95 
110 
10514b 

91'8a. 
108  >4b. 
115>sb. 

113>4 

96    b. 

8i    b. 

•117 

*  102 19b. 
•lOO^Ub. 
•l-.iO'al). 

120  "a  3. 
Ill 

103  >9b 
'  91  lab. 
118 
100 
101% 

*  94>4b. 
91 

8  -117  b. 
115  b. 
124  b. 
loo's 

111    b. 

9S> 
134    b. 


Range  (saletj  in  1897 


Lowest, 


■*,  g,  prior  bonds. . . .  1996 
Oenwai,  %.4,  g  


.1996 


MAN 
F  4  A 
MAN 
F4  A 
J  4  J 
J  4  J 
M4  8 
J  4  D 
<i-M 
A  4  U 
J  4  D 
J  4  J 
A  AU 

r  A  A 

MA  8 
MA  S 

J  A  D 
MA  N 
J  A  J 
A  4  O 
J  4  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  U 
J  4  D 
M4  N 
J  4  D 
A  4  O 
M4  N 
F  4  A 
M4  N 
M4  8 
J  4  D 
J  4  J 

q-F 
J  4  J 
J  4  J 
J  4  u 

M4  .8 

„ Q-J 

,Q«n«raloiort«ase,4g...l938  J  4D 
LoaVbAITMh.— Onuu7s..l898|A  4  O 

4  J 
A  J 
AD 
J  A  J 
i  \  i 
A  A  O 
A  A  O 
J  A  J 
MA  N 


Erie  By.— 1st,  oon.,  7g..l920 
_^  Vg  Dock,  oonsoL,  ffg.1935 
#t.  W.  4  Den.  City.— 4-6  g.l921 
4aLH.A8«n.An-M.4P.D.lst,5g 
een.  Electrio.deb.  58,  c.  .1922 
Boos.  A  T.  Cent.  gen.  48,  g.  192 1 
minols  OentraL— 4s.  g. . . . .  1953 
.  WasteniUnes,  1st,  is,  g.  1951 
iBtAOreatNor.— lst,68,g  1919 

M,4>«-Ss 1909 

low*  OentraL— lst,5g....l938 
King*  Co.  Kiev.— l8t,5g..  1925 
lAoIeda  Oaa.- 1st,  58,  g. . .  1919 
Lake  Erie  4  West.- 5g. . . .  1937 
Ifc  Shore.— Oon,o  p..  1  at,  7a .  1 900 

OonsoL  oonp., 2d,  7s.. ...1903 
Lex.  Av.  4  Pav.  F.  go.  5a,g  1993 
Long  Island.— 1st  oon.,  Sg.  1931 


«.0.  A  M•bU^  Ut,  Og. . .  1930  J 
"  "        2d,6g..  1930  J 


Senar»1.6c 1930 

0nined.4g 1940 

fdmit,S.  A.  AOh.— 1st,  68. 1910 
OonsoL, 6g,tr.  receipts.  1916 

Manhattan  oonsoL  4s 1990 

Metro.  Elevated.-  1st,  6g.l908 
t-ad.6«... 1899 


106     Feb. 

71     Jan. 

7419  Jan. 

7912  Jan. 

43%  Jan. 
116>aJaa. 

70     Feb. 

68     Feb. 

78  Jan. 
105%  Jan. 

94  Mar. 
108  Jan. 
104  "a  Mar. 

1)013  Jan. 
106=8  Jan. 


Highest, 


109     Jan. 

8114  Feb. 

801a  Feb. 

82''8  .Mar. 

49=8  Feb. 
119     Feb. 

75i4Mar. 

74%  Mar. 

81  Feb. 
IIOI4  Mar. 
101  Jan. 
Ill  Feb. 
108     Feb. 

92  Mar. 
108 14  Mar. 


124  >s  Jan. 
99''%  Feb. 

110%  Jan. 
93     Jan. 

128  Jan. 
11678*.  115>eJan. 
117  b.  US'*  Jan. 
114%    1112     Jan. 

106'«Jau. 

llOie  Jan. 

110>s  Jan. 
96     Jan. 

118 

140 

140 

116 

114 

109 


•109  lab. 
112    b. 
11214b 
102  la 
119    b. 

I  42  >a 
14mib. 
119    b. 

110  b, 

111  b, 
11314  b. 
108    b. 

■101    b. 
1321a 

112  b. 
131 
lOSifl 

9619 
130  b. 
116  b. 


130  b. 
•123>»b, 

73  b. 

14>aa. 
115>«b. 

731a 

60  a. 
112^8 

89 
100  b. 
•10019b. 
110 

94% 

65% 
■UOiaa. 
■136    b, 

57  b. 

90 1« 

06 14 
•  69  b. 
100  b. 
•103  b. 
119  b. 

76  lab. 

93 

48  b. 

9419b. 
115  b. 
112  lab. 
12.'J.i8b. 
113 'lb. 
I17%b. 

88iaa. 
106  b. 
120 
1021a 
118  a. 

80 
llZiab. 
t83'ab. 

94ais 
118  lab 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


llOigJau. 
106  Jan. 

101  Jan. 
131>«Jan. 

112  Mar. 
1281a  Jau. 
lOfgJan. 

93  Jan. 
126  Jan. 

116  .Mar. 

102  Jan. 
131%  Jan. 
123 14  Jan. 

70  .Mar. 

1 14  .Mar. 

115  la  Mar. 
63  Fel). 
49  >«  Fob. 

Ill  Jan. 

88  Jan. 

99'«  Feb. 

99>«  Jan. 
104^8  Jan. 

931a  Jan. 

62%  Jan. 
13919  Jan. 
133  >9  Jan. 

53  Jan. 

89>9  Jan. 

9019  Jan. 

66  Jan. 

9919  Jan. 
100%  Feb. 

1 17  >«  Jan. 
73  Jan. 
92%  .Mar. 
44  Feb. 
9319  Jan. 

1131*  Jau. 
llO'ig  Jan. 
119  Jan. 
H5i«.Mar. 

113  Jan. 
761a  Jan. 

105  Jan. 

116  Jan. 
98  la  Jan. 

llSasJan. 

78>4  Jan. 
Ill  Jan. 
1 82  Jan. 

93  Jan. 
118^  Jan. 


106^b.  105  Jan. 


1241a  Jan. 
1013s  Mar. 

112  Jan. 
96  Fet). 

I3419  Mar. 

117  Jan. 

118  Jan. 
111%  Mar. 
IIO  Jan. 

113  "a -Mar. 
112  Foil. 
102%  .Mar. 
11838  Feb. 
1 44  Jan. 
141%  Mar. 
no's  Mar. 

119  Slar. 
1 12  Mar. 
112%  Mar. 
108  la  .Mar. 
10114  Mar. 
132%  Feb. 
lis  Jan. 
131  .M.ar. 
lOS^s  Mar. 

98%  Feb. 
130  Mar. 
11714  Jan. 
102  Jan. 
133  %  Mar. 
121  Jan. 

75  Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87  Jau. 

112'8  .Mar. 

89  Jan. 

101%  Jan. 

102  Feb. 
110  -Mar. 

9519  Fel). 

0614  Feb. 
1431a  Feb 
136  -Mar. 

59"3  Mar. 

911a  Feb. 

9a  14  .Mar. 

70  Mar. 
101 14  Feb. 
103 14  Mar. 
1191a  Jan. 

80     Feb. 

971a  Jan. 

jO'iMar. 

95  Mar. 
1151a  Feb. 
ll:j38,Mar. 
124 14  .Mar. 
118  Feb. 
117%  Jan. 
1  88i3Mar. 
il06     Mar. 

120  Mar. 

103  Feb. 
117     Feb. 

1  SO'aFeb. 
112%  Mar. 
185  Jan. 
95 14  Feb. 
118%  .Mar. 
10614  Mar. 


Railboad  and 
M1BCELLANBOC8  Bonds. 


Jnr»< 
Period 


Mei.  Internat'l— l8t,  4,  g.l942  M  4  8 
lUoh.  Cent.— lBt,oon8.,  78.1902  M  4  N 

OonsoL,  5s... 1902  M4  N 

Mlnn.4St.I..— l8toon.S8,g.l934  M  4  N 
M0.K.4E.— I8t58,g.,gu..l942  A  4  O 
M.K.ATexa8.-lst,4s,g.l990  J  *D 

2d,48,g 1990F  AA 

Mo.  Pao.— 1st,  oon.,  6g 1920  M  4  N 

Sd,78 : 1906  MAN 

Pao.  of  Mo.— 1st,  ex.,  4g.  1938  F  4  A 

2dext.  58 1938  J  *  J 

St.  L.4Ir.Mt.l8t6rt., 58.1897  F  4  A 

2d,  7g 1897  M  4  N 

Cairo  Ark.  &  Texas,  7g.l897  J  4  D 

Gen.  R'y<Stlandgr.,5g.l931  A  4  G 

Mobile  &  Ohio— New  6g  ...1927  J  *D 

General  mortgage,  Is      1938  MAS 

Nash.Oh.&St.L.— l8t,78..1913  J  &  J 

OonaoL,  5g 1928  A  4  O 

K.  Y.  Central— D6btext.48. 1905  MAN 

1st,  ooupon,  78 1903-1  *  J 

Deben.,58,coup.,  1884..1904  M4  8 
N.  y.  4  Harlem,  78,  reg..l900  M  4  N 
B.W.4  0gd.,  oon8ol8,58.192'2  A  4  O 
We8t81iore,guar.,  48....2361  J  *  J 
N.  T.Ohio.  4  St.  U— 4  g... 1937  A  4  O 
N.T.Laok.4W.-l8t,68..1921  J  *  J 

Oonstruotlon,  5a. 1923  F  4  A 

N.Y.  N.  H.  4  H.— Con.  deb.  otfs.  A  4  O 
N.Y.Ont.&W.— Ref.48,g.l992M4  8 

OonsoL,  let,  58,  g .M939iJ  *  D 

N.Y.8U8.4W.l8tref.,58,g.l937'J  *  J 

Gen.  5  ^ 1910  F  &  A 

Midlandof  N.  J.,  68,  g...l910  A  4  O 
Nor._4  W.  Ry.— l9t,  con8.,4f,'.  96  A  &  O 
J  4  J 
Q-J 
Q-F 
J  4  J 
J  4  J 
J  4  D 
M4  N 
J  4  D 
A  4  U 
J  4  J 
J  4  D 
J  4  J 
J  4  J 
M4  S 
MAN 
J  4  J 


OloHna 
Price 

Mar,  19. 


69    b. 
117iab, 


Range  (sales)  in  1897* 


Lowest.        BigKetU 


103 

93    b. 

84% 

59 14 

79    b. 

97    b. 
101    b. 


I  8I14 
t  4319 
t   31% 


No.Paoiao— lat,  coup.  ag.l921 

Prior  lieu,  ry.  &,  Lg.  4,  g.l997 

General  lien  3  i? 2047 

No.  PaoUlo  Ter.  Oo—6g. ...  1938 
Ohio  4  Mlsa.— Oon.8.f.,  7b.  1898 
Ohio  Southern- let,  6  g. . .  192 1 

General  mortgage,  4  g..  1921 
Oregonlmpr.  Co.— I8t6g..l910 

OonsoL.Sg 1939 

Or6.E.4Nav.Co.— 1st,  6g.l909 

EB.  A  NaT.  oonsoL,  4  g.l946 

Penn.  Co.-4i9g,ooup 1921 

Peo.  Deo.  4  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Phlla.  4Reaa.— Qen.,4  g..l958 

let  pf.  ine.,  5  g,  all  Inst.  pd.'d8 

2dpt.luo.,5  g.,  alUnat.  pd.'58 

3d  pf.mo.,  5  g.,  all  Inst.  pd.'38 
Pitts.  8I1.  i  L.  E.,  l.st,  3  g.l940 
Pittsburg  4  Western— 4 g. 1917 
ainGr.  Western- I8t4g..l939 
St.  Jo.  A  Gr.  Island— 6  g. .  1925 
St  L.  A8an Fr.— 6g.  01.  B. 1906 

General  mortgage,  6  g..l93l 

General,  5  g 1931 

Ballroad,  4g 1996 

St.  L.  A  80.  W7— Ist,  4a,  g.l989 

2d,  4s,  g..  Income 1989 

8t.P.M.4M.— Dak.Ei.,6  g.  1910 

lstaonsoL,6  g. 1933 

**  reduoedto4iag.. 

Montana  extension, 4  g.l937 
8an.Ant.4  A.  P.— l8t,4g.,ga.'43 
80.  Oar.  4  Ga.— Ist,  5  g...l919 
So.  Paoltio,  Ariz.— 6g. . .  1909-lu 
80.  Paolllo,  OaL— 6  g. . .  1905-12 

1st  oonsol.,  gold,  5g 1937 

So.Paolflo,N.  M.— 6g 1911 

Sontbem- Ist  cons,  g,  5a.l994 

£.  Xenn.  reorg.  lien  4-5s.  1938 

E.T.  V.  4G.— lst,7  g....l900 
Con.5  g 1950 

Georgia  Pao.  IstS-Os,  g.,1922 

Knoxv.  4  OUlo  lat  Os.g. .  1925 

Blob.  4Danv.  oon.  6s,g..l9l.=> 

West.No.Carl8toon.68,gl914 
Standani  Ki)pnAr..I»t.i)f.'.lUl6 
Xenn.  0. 1. 4  Ry— Ten.  D.lat,  6g 

Blrmlugbam  Dlv.,  6  g... 1917 
Texas  4  Paolflo— 1st,  5g..200u 

2d,  Income,  5  g .....20011 

Toledo  A  Olilo  Oent.— 5  g. .  193.0 
ToL  at.  L.  *Kan.  O.— 6  K...191ti 
UnlonPaoiUo— 6g 189s 

Ext.  sinking  fund,  8 189^« 

Collateral  trust,  419 1918 

Gold68,  ooL  trust  notes.  1894 

Kan.  Pao.-Den.Dlv.,6g. 1899 
1st  oonsoL,  6  g 1919 

Oregon  Short  Line— 6  g.l922 

Or.CL.4Ut'hN.— Oon.,5gl919 

U.P.Den.4Gulf,oon.,5g.l939 
n.  8.  Leather— 3.F.deb.6g.l913  M  4  N  "llSiaa, 
yirglnlaMld.—aen.M.,  68.1936  M  4  N 
Wabash— 1st,  5g..„ 1939  M  4  N 

2d  mortgage.  5  g 1939  F  4  A 

Dfbeu.,  Series  B 1939  J   & 

WestN.  Y.  4Pa.— lBt,6g.l937;j  4 

Gen.2-3-4s,  gold 1943  A  A 

West.Un.TeL-CoLtr.  5s..l938'J  A 
WlscOent.  Co  1st  5  »....1937'J  A 


A  4  O 
J  4  J 
J  4  J 
M4  N 
M4  N 
J  4  J 
J  A  J 
J  4  J 
M4  N 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  AD 
J  4  J 
MAN 
J  4  J 
A  40 
A  4  O 
J  4  J 
J  4  J 
M4  8 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  A  J 
J  A  J 
F  A  A 
A  4  U 
J  4  J 
J  A  D 
MoruU 
J  4  J 
J  4  D 
J  4  J 
M4  8 
M4N 
F  4  A 
M4  N 
M4  N 
F  4  A 
A  4  U 
J  4  D 


102% 

103 

10219b, 

75 13 
1181a 

as 

129  b. 
1021a 
10414b. 
120  b. 

108  b 
11314b, 
12019b, 
107  b. 
106 
135  lab 
116=8b. 
13912b. 

9118 

109  b. 
102  %b. 

71  b. 
119  b. 

74 14 
llOiab, 

88 14 

5418 
10914b, 
104  b. 

88  lab. 

10  a. 

89 

20  a. 
113  b. 

82i9b. 
11114b. 
102  b. 
IOII9 


10238b. 

70    b. 

73 

53 19 

*114iab. 

llliab. 

97  b. 
'  esTga, 

69    a. 

26 
120%b. 
12414b. 
106iab, 

91iab. 

581a 

92 14 

92  b. 
107  lab. 

861a 
103 

903g 

87  a 
109  b 
109 


114iaa. 
12119  b. 
114 

09  •« 

87    b. 

87    b. 

89    b. 

211a 
102 

t  70iflb. 
102 

92    b. 


101=8 
116    b. 

t  7414 
111014 
t  77  ^-s 
35    b. 


102  b. 

106  %b. 
67 
J  *  21  b. 
J  lOB'sb. 
0|  48%b. 
Ji*107isb. 
J  I  37  b. 


69  Mar, 
II6-I9  Jan. 
107  Feb. 

100  Jan. 
92  Mar. 

82  Jan. 
5838  Feb. 

83  Mar. 
102  Fob. 
IOOI9  Jan. 

101  >9  Jan. 
101  Feb. 
101 19  Jan. 

PS  Jau. 

73>3  Jan. 
117  Jau. 

661a  Mar. 
127i£  Jau. 
100  Jau. 
lOl'gJan. 
II714  Jan. 
106  Mar. 
llliaFeb. 
117%  Jan. 
105  Jan. 
103%  Jan. 
13G  Mar. 
lieVMar. 
1321a  Feb. 

88%  Jau. 
108 14  Feb. 
100  Jan. 

7014  Feb. 
119  Feb. 

70  Mar. 
113  Jan. 

8519  Jan. 

51=8  Jau. 
IO419  Jan. 
104   Mar. 

83i«Fob. 

919  Mar. 

I  85 14  Mar. 

15  Feb. 
110  Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  Fib. 

27  Jan. 
180  Jan. 
t43i«Fob. 
t31>9Mar. 
1 30%  Mar. 

95  Jan. 

71  Fell. 
72 14  Feb. 

1 47  la  Jan. 
112  Jan. 
108%  Jan. 

9419  Jan." 

6219  Jan. 

6714  Mar. 

24  Mar. 
116%  Jan. 
123  Jan. 
102 19  Jan. 

87%  Jau. 

54^8  Jan. 

8719  Feb. 

90  Feb. 
108  Jan. 

85  Feb. 
102  Jan. 

8814  Fob. 

89  Jan. 
IO714  Jau. 
107  Jan. 
IO719  Jan. 
112  Jau. 
117%  Jan. 
lllia  Jan. 

65  Mar. 
82  Jau. 
85  Jan. 
85%  Jan. 
19%  Jan. 

102  Mar. 
169  Mar. 
101%  Mar. 

85  Jan. 
149%  Jan. 

99  Feb. 
II319  Jan. 
(67  Jan. 
llll%Jttn. 
16319  Jan. 

35  Jan. 
111%  Jan. 
100  Jan. 
106  Jan. 

66  Mar. 
2219  Jau. 

104>9  Jan. 

46%  Jan. 

IO6I9  Jan. 

137  Jan. 


73  Jan. 
117  Feb. 
103  Mar. 
103 14  Feb. 

95%  Jan. 

85  Mar. 

63  Jan. 

8719  Jan. 
102%  Mar. 
101%  Feb. 
103 14  Jan. 
10319  Jan. 
103 14  Mar. 
1021a  Mar. 

77 19  Feb. 
119  Feb. 

68  Feb. 
130  Mar 
10219  Mar 
10319  Feb. 
121  Map. 
108  38  Feb. 
1113  Mar. 
!  121     Feb. 

108  Feb. 
10614  Mar. 
136  Mar. 
118  Jan. 
140     Mar. 

96  Feb. 
10933  Mar 
10319  Jan. 

741a  Jan. 
1191a  Jan. 

741a  Miir. 
116%  Mar, 

SS-'a  Mar. 

56 14  Feb. 

109  Mar. 
104     Mar. 

90  Jan. 
1 15     Jan. 

9014  Jan. 
11919  Mar. 
II319  Mar. 

84  Feb. 
Ill  Jan. 

104  Feb. 

106  Feb. 
27>9  Jan. 

182  FeU 
1 48  Jan. 
'3638  Jau, 
13414  Jan. 
1021a  M.ar. 

741a  Jan. 

74%  Feb. 
1 53  la  Mar. 
115%  Feb. 
II219  Feb. 

98     Jan. 

66^8  Feb. 

70     Jan. 

28  Jan. 
120%  Mar. 
12414  Feb. 

107  Mar. 
9114  Mar. 
59  Feb. 
92 14  Mar. 
9414  Jan. 

108  Jan. 
87     Feb. 

105  Feb. 

91  Jan. 
89%  Jan. 

10912  Mar. 

109  Mar. 
11419  Mar. 
115  Feb. 
122  Feb, 
1 14     Mar. 

7918  Jan. 
881a  Mar. 

89  Mar. 

90  Feb. 
23     Jan. 

108  Feb. 
1 75  Feb. 
'.OS     Feb. 

95  Feb. 
I  SO  Jan, 
102  Jan. 
117  Mar. 
178  Jan. 
119  Mar. 
17738  Mar. 

37  Feb. 
114  Feb. 
1031a  Mar. 
107 14  Jan. 

73%  Jan. 

25  Jan. 
1071a  Mar. 

50  Feb. 
107^8  Mar. 
1 40     Mar 


tatu.—'V  taidleates  prioe  Md;  "a"  price  aiktd;  the  range  Is  made  op  from  actual  sales  only.     *  Latest  price  this  week,    t  Trust  receipts. 
M«f  fOBS  STOCK  EXCII4N«E  PRICES— (CoatlnaedJ.—MTACr/^J?  BONDS— MARCH  19. 


SaOUBITIES. 


Railroad  Bonds. 

(Block  Kaekangt  Prices.) 

^i'^'S"  «'<1-— l«t,ga  »n»r-  - 1938 
Ateh.  Topeka  4  San  Fnui.— 

OUeup  4  St.  Loo.— 1st. as.l915 
.  2"t  S*'*-  ^"*:  Sb  «»•  MStd. .  1986 
a«.  4  Pao.-2<l  W.  D.,  gn.  0s.«9O7 
_W««tem  Division  Inmme.. 1910 
Bait. 4 Ohio-  lat.  8s,  Park  B.  191 9 


Bid. 


>4 
11214 


SECURITIES. 


Bait.  4  Ohio— 

6s,  gold 1926 

Coos,  mort.,  gold,  5a 1088 

W  V«.  4  Pitts.-"  ^.g.,  6s.. 1990 
B.  4  O.  8.  W..  Ist.  g.,4i9S...1990 
Monon.  Klver,  l^',g.,  g.68..1919 
Oent'lOtilo  K«or.— lst,4'«8.1930 
Ak.ACh.Jumi.  — lst,g.6B,ga.l930 

Brooklyn  Klnvate'l— 2d.  5s. ..1915 
I    8«iv»1«l« .»  B.  B.— 1  "t.g.Ss.gn  1 942 


Bid. 


93% 


'97 
'98 1« 


Ask. 


94 


8E0UBITIE8. 


Bid. 


Brunswick  4  Wn— lat,  g.,  4s. 1938 
Buff.  Rooh.  4  PittB.— Gen.  58.. 1937 

Booh.  4  P.,  iHt,  6e 1921 

Booh.  4  Pitts.-Oon8.1st,6a.l922 

Buff.  4  9u8Queh.— lat,  5a,  g..l913 

BurL Ced.Bap.  4 No.-  Ist,  Ss.  1906 

OnnnoL  A  oollat.  tmst,  SB..1934 

Minn.  4  St.  ;>.— 1st ,  78,  gn . .  1927 

Ced.  flop.  I.  F.  4  N.,  let,  68.1920 

l"t.5» ">^1 


96% 
122 
II914 


100% 
105 

ide' 

102  >9 


Ask. 


100 

il9»fl 

i07>i 


65^ 


niK    (  HRONICLE. 


fVou  LXIV. 


•<*  «<•»     l*M«    •  !« 


>.-<■';»►    SaAit;«-/LimUN«e<i;-.l/iy;C//  19. 


•aooBiTiBa. 


-.».  »v  •  H,.  ». -roi.  »  ■•  wTl 
■L  Ry.  e(  U*.-  111.  (  .  &•-  .1B4A, 

". •m. j.-cioD».<i"'  >■•  i»*»  I 

Bst.(.  ft*.  ■»rtMi  A  BCD. .1808 

0«Mft«.M>r«MB i9»» 

(••JuaH-'"'  Bt.,M •MfO 

Mart,  cold  te IBS* 

Lab4  (T»Bt,ft*.f IBM 

ObL  AO.  IMT.,»I1.,I(.  M...1918 
«•■«.  Pm4II«— Bond*. «•.... 18«B 
•o.  RaUw«7  (».V.>-1»1.«»  1»07 

50:TMr  Sa »»88 

QmI  W»rtl»«tOB-I«'.  »..  «•  '5*1' 

<EMw*0.-Par.  W  rund.6«.I898 

OrklcTkUor— Iit.i(-.  ft*....lMO 

W*rm  l»t.'  V»l..i.l.  «.  5«..'»41 

Bis.  U*  Blgf»ndy-0.  5ii  19ca 

^STat 1911 

0k.T.-««a.com.l>t,im.KJto.l988 
Tminiin>|--    -  -   --      ■""« 

Xaob.  *  Mo.  Rivor-ttt,  7>.1B00 

•a,7i IBOO 

n.  1^  Jsokt.  A  CMr.-«d,  7».  1 898 

iaM.R.  Brtdgo-Ut,*.  r.,<h<.19ia 

OUo  Burt.  AVor.-lst.Mi....l9?e 

OM«.  BnrilBir.  A  Q.— An,  ■■  f.-lBOl 

lowk  niT -Rink.  tnnd.S*.. 1919 

■ml.  vrii>><l><l* IBIB 

Pl>lB,4ii 19S1 

Cbioaso  A  Iow»  DlT.-(S». . .  190^ 
■le.  *  Indiana  Coal— 1st  5>.1936 
U.  Mil.  A  St.  P.— Ut,8«^.D  1898 

ta.7»-10a,  P.  D 1898 

I",7a.$it.,  R.D 1908 

lat,T.  A  fi.,7r 1897 

lit.  I.  A  D.,7t 1899 

lat.a  a  M.,7« 1908 

lat,  I.  A  D.  8xtesslon.7a...l908 

UtLaC.  ADar.,  5a 1919 

in,H.A  0.,7« 1910 

lat,H.A  D.,Sa 1910 

OUm«o  a  Padflo  DlT.,  6a.. 1910 

■tearal  Point  DIt.  Sa 1910 

Q.  A  L.  Bnp.  DlT.,  Sa 1921 

rargo  A  Booth.,  6a,  Ann.  ..1924 
be.  eonT.  aink.  food,  Sa.... 1916 
KkotaAQt.  Baatb.,Sii....l916 
WLA  Hor.  mainline— «a...  1910 
Okle-AHorw.— so-rear  deb.Sa. '  921 
■Maaaba  A  U  B.  Isl,  6*.. ..1901 
D*aM.A  Mlnn.-l«t.7«....1907 

Iowa  Mldland-lat,  Ss 1800 

QUO.  A  Milwaukee— lit,  71.1898 

WSTABt.  P.-2d,7a 1907 

■n.  *  Mad.— lat.  6s 190B 

QM.  a  F.  A  Bt.  P.— 1st,  Sa    1909 

fortlMrn  DL-Ut,  Sa 1910 

im.  L.  a,AW.-Con.d  eh.  ,5a .  1 907 

Mieh.  DlT..  lat,  6* 10S4 

Aakland  DiTlaiOD— lat,  ea  1925 
0h.B.LAP-D.M.AF.D.lst4f.lB05 

Ut,  S>as 1908 

IxtaoalOD,  4a 1905 

KaoknkADea  M.-lat,S«..192S 
Ohio.  Bt.  P.  A  Minn.— 1st, ea.  ..191 8 

•t.  Paol  A8.  C— lat,  6a 1919 

aUa.M'W.  Ind.— Isi,  a.  f., 6a.  1919 

aanacml  BMKtnaa,  6a 19SS 

Qd«.  A  Weat.  MIeb.— Aa 1921 

OEBwd.  a  O.-Oira.  a.  r.,  7s.  1 905 

Td,  fold,  4>«a 1987 

Oa.  D.  A  (I'D— lat,  xu-  i»,  <■  1 941 
a«T.  Ak.  A  Ool.-  E<j. .«  tA  e«.  1 930 
aaT.ACan.- Tr.ctfs.(orlst.'>s.  19 17 
OiaaABt.  L.-Uen.,  ic.  4a     19X3 

Oairo  dlTliUoo,4s 1989 

iUiNJ>lT.-latool.tat4a,Cl»90 
hrliaAOaLDlT.-  Istpff.  4a.  l»40 
«EMW.Tal.DlT.-lst,C.  4a.  194C 
aU.Wab.  AM.DIT.- 1  si,t(.4«.  1991 
~   .I.at.L.Aa-lal.K.,4«.193t 

laOL— Oon.lst,C.Sa,  192)- 

» B.  A  W.— Isi  pf.7*.10O> 

Okie  lad. AW.- 1  St  prof.  5a. .  193^ 

Pmt.  a  EaaC— laeonu  4a  ..19iK> 

0.  Ool  Ob.  « Ind.— 1*1, 7a,a.r.l89i> 

OooaoL  alBk.  fund.  7s 1914 

_ab.Aepr.-lstUlC.0.AI.7a.  19W1 

•Te.  LormlB  A  «h.— lat,  Sa.l98. 

ra  AMab.  v.— ()uM.5*...lB8<< 

.  LAok.  A  W.-Mon.  7s.... 1907 

,  BtBC.  A  n.  Y.-lat,  7*.  1001 

I A  ■aaez-lat.  7a....l8l4 

•««|fc  7». 190< 

tB«(  1*71 1901 

UI,«M^  nar..  7s igif 

arama  -«r7s 1»0 

O  AU.Caa.— Pa.niT..ouap.7s.l9l7 
Albaajr  A  Baaq  -1st.  en  ,7s  1906 

lat,eona.,  iraar.,aa leod 

Ba<-a.ABar.    Isl,eoup.,'rii.l931 
t>aaT.Tt»irwa7-(>oDa.  aa.  K.19K' 
M*tror«l.  RT.~1*t,vu.  «t.<M.19U 


94 

118 

ios'i* 

100^ 
IO«H  101 


95  >* 


101 


■•ooBrmi. 


Oaav.  A  K.  O.— Imp.,*.,  5s 
UmtM.hM  -U  .'  'lS..wir.A 
raLAMif-  ".4..K 

4a.((oW..  , 

■ria    ls^..  

•6.  astaaded,  »*. 

MaiMMad.4>aa. 

«i,«naad«d,  5* 

Hk,  astaadad,  4« 

lavaoD.,  c.  fa.  7s 

aTlr.T. »  A.-fsi,7s ... 

B«l.*I.W.-Mon«  6a. 

SNoa-lat,  (s.  K  Sa . 
ABR.-C*  193* 
At                    -  '•ni'oy  19IS 
'laaa  A  i                   is.,6*.l»2i 
la»,r«>'-  1048 


1928 
1911 

imtis 

.1995 
.18!>7 
.191l< 
.1923 
.1920 
.1928 
.1930 
.1916 
1908 
I»0» 


104 


lOS 

So" 

103% 


99% 


lis 


'105«t 
•104 
•107  H 

lOOH 

•89 


98 

104  >a 
138 
132 
132 
133 
132 
13t>a 
110 
128 
108 
118>« 

ios" 

107 
100 

Hbh 
111 

lOTt 


104% 


107 
107 
104 


85 

88 
104 
1SU% 
131>« 

iii' 


116 

109  it 

"ii" 


111 


135«| 
'136«« 
142>( 
110 
115 
143 

140% 
125 
1I8I« 
147 


80 
19 

is' 

109% 

117<* 

110>a 

119 

101 


101 
107 

116 
118 
•80 


106 

lbs 


98 


95>e 

xoo' 


111 


911* 


136 

i28>a 

109 

120 


111 


188 


105 


111 

75" 


"n 

90 
95>a 

ioi" 

90 
108 

109 
107  >• 

•12 

108 

16 

118 


ISO 

I44>a 


197% 
119>f 


90 

88 

lMi« 
i'i8% 

121 


188 


117>a 
114 


Kt.AT.H.—  «•  v«-Mon  ltt<*,  .1»2< 

•.1.  Oo.  tr  1st,  a.,  5a. 1980 

vaaa.  A  Indian  —1st,  eoa8..19t6 
Flint  A  P.  Marquette— 

Mon..6*. ~ 1990 

lat,  eOB.  aoM,  ^•....^ 1989 

i  Pt.  nuron  Ulv.-l*l,5a....l988 
Fla.  Ceo  A  Pen.— let  g.  Sa....l918 

Istoon.  a.,  5a ....1948 

Ft.  Worth  A  R.  Q.-i  at «.,  S8..19a8 
ttal.  Har.  A  San  Ant.— isi,  Sa .  1910 

Sd  mort.,7s 1905 

Ua.  Car.  A  Nor.- 1st,  irn.  5a,  K.1989 

Honaalonlo— Cobs,  xold  5a... .1937 

N.HaTenADerbjr,  Onna.Sa..l918 

Hooa.  ATexas  Central— 

WaeoAH.7s 1903 

latg.,5a<lnu  irldi 1937 

Oona.  g.  6s  tint,  irtd) 1918 

Oebent  6s,  prln.  A  In:,  gtd.1897 

Debent.  4s,  piin.  A  Int.  (rtd.1897 

nunols  Central— 1st,  g.,  4a.. .1951 

lat.  gold,  3>*a 1951 

Ool<f4a 1952 

9-10  g^  4a ...1904 

Oalro  Bridge— 4b 1950 

Bprlngf.  DlT.-Ooap.,6a....l898 

Middle  DlT.-Reg^  5s 1921 

a  Bt.  L.  AN.  O.— Ten.l.,7*.1897 

lat^«onaol.,7s 1897 

Oold,  5s,  oonpon .....1951 

Memp,  Dlv.,lstg.  4a 1951 

BellT.ASo.  111..  Ku.,  g.,  4I9S.I897 

Oad.FallsAHiua.-lst,7a..l907 

lad.  O.  A  Bpr.— l8t  7s,  1906,  tnut 

reeta.,  ex  bonds .. 

Ind.  Deo.  A  (V.— lat,  g.,  Sa....l9S5 
Ind.  niB.  A  Iowa.— lat,  g,  4a..  1988 

1st,  ext.,  g.  5b 1948 

Int.  A  O.  irn.— 3d,  4a,  g 1981 

Kings  Co.-F.El.,l  st,5.K.,gn.A.1929 

Lake  Erie  A  Weat.-2d  g.,  58.1941 

Morth'n  Ohio— lat,  1^.  g. 58.1945 

L.  B.  A  M.Bon.— B.AE.— Mew  7s. '98 

Det.  M.  A  T.— Ist,  7a 1906 

Lake  Bbore— DlT.  bonds,  7s.  1899 

Kal.  All.  A  O.  R.-lat  gn. 5a.l938 

Mahon'g  Goal  RR.-lst,  5a.  1934 

LehlghT.iN.T.-lat  gn.g.4ias.l940 

Lebigh  V.Term.— 1  at  gn.  Ss.g.  1941 

Lehlirb  V'y  Coal— Ist  58,KU.K.1933 

Lehigh  A  N.Y.-lst,  uu.  g.  48.1945 

£lujlraC.AN.,l  Bt.K.l«tpI.6s.l911 

Guar.,  gold,  5s 1914 

liltohf.  Oar.A  West-lst  6a.  g.l916 
LItUe  Rook  A  M.-lst,  5s,  g..l9S7 
Long  Island— 

Ist,  7s „ 1898 

Ferry,  Ist,  g.,  4>«s 1922 

Oold  4s 1932 

IT.  T.  A  R'WBT  B.— lst,g.  5S.1927 

9d  mortg.,  Ino 1927 

Br.T.B.4jCB.— 1st  oon.  Ss.g.  1935 
Brookl'nAMontaak— lst,68.1911 

l*t.Sa 1911 

Bo.  Shore  Br.— letoon.5a,g.l93^ 

Loilla.BTana.A8t.  L.— Con.5a.l939 

Loala.AKash.-Oecil.  Br.  7s.. 1907 

■.  H.  A  Nash.— lat  6s,  g....l919 

Pansaooia  DiTlslon,  Ss 1920 

M.  LoolsDlTislon,  1st,  6a.. .1921 

8d,8a 1980 

HaahT.  A  Deoator— lat,7s..l900 

>.  t,6s.-B.  A  N.  Ala 1910 

SO-year  Sa,  g., 1937 

Pena.  A  At.-  lat,  Ss,  gold. . .  1921 

CoUat.  trust,  5s,  g 1931 

L.AN.  A  M.AM.— Iet,g.,4><8l945 

Maah.Flor.A8.— l8t,  gu.,  58.1937 

KentackT  CentrHl— 48,  g. . .  1987 

L.  AN.— Lon.U.iic  L.— g.  4<ia.l9Jl 

L>0U.AJea.Bdxe(k).— Uu.g,48.194.'k 

Loa.M.Alb.ACh.— Qen.m.g.5a.l940 

MemphlB  A  Oharl.— 6s,  gold.  .1924 

Hexloaa  Cent.  Oonsol.— 4a,  g.l91l 

1st,  oons.  Income  3e,  g ..1989 

Mexican  National— l8t,g.,  6a. 1937 

8d,  Inoome,  6a,  "A" 1917 

8d,  Inoome,  6s,  "  B"... 1917 

Michigan  Central— 6a 1909 

Ooapon.Sa 1981 

Mortgage  4a 1940 

Bataddltrgla.- Iat.38,g.ga.l989 

Mlnn.A  Bt.  L.— lat,  g.  7s 1987 

Iowa  Extension,  lat, 7a 1909 

Boathwest  Kxl.— Isl,  7a. 1910 

Paoiao  Ext— 1st,  6b 1931 

Mo.K.ATex.— Ist,  ext.,  5s,  g.l944 

Mo.K.AT.orTex.l8t.KU.5a.g.l9«3 

Kanaaa  City  A  P.,  lat, 4a,g.. 1990 

Dal.  A  Waoft— 1st,. ^B,ga.... 1940 

Missouri  Paoldo— Trust  Sa...l917 

lstooU.,5s,  g 1920 

8t  UAI.M.-Ark.Br.,l*t,7a.l895 
Mobile  A  Ohio-lat  ext.,  «i...l997 

Bt  L.  A  Oalro— 4s,  guar 1981 

Morgan's  La.  A  T.-lat,  6a.. ..1980 

H*i  /«••■■«■«.  •■>«■...■  •>>«•■  iVXo 

llaah.  Chat.  A  St.  L.— 2d,  6a.. 1901 

N.  O.  A.NO.  K.  -Pr.  I.,g.,ee..l915 

».  Y.  Central.-I>eb.  g.  4a.. ..1906 

H.  J.  Juno— Onar.  lat,  4a. ..198b 

Baeoh  Creek— I  St,  gold,  4a. .  1936 

Oaw.  A  Rome— 2il,  5s,  g.,gu.  1915 

nuoa  A  Bl.  RiT.— 4s,  g.,  gn.1938 

».  Y.  A  Put-lst,  g.,  Ul gn.l9»8 

M.  Y.  B.  H.  AH.-lat,re«.la.lB03 

M.  Y.  A  Northern-lst,  g.  Sa..l987 

■.  T.  Bnaq.  A  Weat.-2d,  4>aa.lB87 

Terminal,  lat,  . .  5f ..1043 

WUk.A  Kaat.-l8t,gtd.,cS*.1948 
■orthem  Pae.— 
St.Panl  AM.  P.-Oen.,  6a. .1928 
Dul.A  Man.- l»l.g.W».tr.rec1»86 


•*2 

108>* 

100 


185 

102* 
94 
94 

102" 

102 

100 


104 
104 
121>« 


100 


lul 

•88 

si" 

41 

102  V 

lea's 
loet 

iioas 


111 


106 
88 


•96 

35 

106 


30 


llSi 
105 

57* 
107 

*»9«« 

•9B 

102 


•85 
105 


48 


iiei* 

104  >g 

li'i" 

■127 
121% 


701* 
76 


104 


114 

las'* 

100" 
103% 
104 

i'03<* 


13u>i 

'60    I 

1O0H 

88% 

125 

•81     I 


86 


116 
84 


107 


■V<:i  hri  laa. 


no 


97 
111 


104 
101 


188  % 


90 
31>a 


104 


97 


92  >< 


106% 
85 


42  •« 
108 


109  If 


12t>« 


100 


88 


45 


81 
72 

75' 

51 

107 


104% 
106  I 
I08>a1 


121>* 
77 


Mortbcrn  l'tt<'inc— 

rtenriVAsnr— 1st,  6a,  gold. 1916 

0.  d'Alene— a«B.  lat<g.,  6a..l93i< 

■orfolk  A  South'n- lat,  5a,g.l94^ 

VorfolkAWeat.-QeBara],6s.l931 

MawBlTerlat  6a. 1932 

Imp.  AKxL.Sa 1ft.'" 

Col.  Conn. ATer..lst,gn.g.5s.l922 

OhloA  Mia*.— OoosoL  7s 1898 

Sdoonsol.  7* 1911 

Bprtng.DlT.— Iat7a 1905 

Gtonrral  5s 1932 

Ohio  RiTer  BB.— lat,  Sa. 1936 

Q«n.  g.,5s — 193" 

Omaha  A  St.  Lonls.— lat,  4s. .1937 

Oregon  A  OaUfor.-ls^  5s,  g. 1927 

PBBll-F.aaABt.L.C  n.g.4><sA1o'' 

Do         do  BoHm  R  1942 

Do        do  8eflesC1944 

Do         do      Series  D,  4s,  1945 

F.O.A8.L.-lst,e.,v> iwi^ 

Pitta.  Ft.  W.  A  0.-Ut,  7i...l91'.i 

8d,  7s 1912 

Sd,  7s 1912 

Ch.8t.L.AP.— lst,ooti.5B,g. . .  1932 
OleT.  A  P.-Oona.,s.  fd.,  7s.  1900 

Oen.  4>*a,  g.,  "A    lo47 

Do         do  Series  B  1942 

8t.L.T.AT.  H.— lsi,DS.,7s.ln9. 

8d,  guar.,  7a 1898 

Q<l.R.AI.Ext.— lst,4>as.<4.K.1941 
Alleg.VBl.— (Jeu.,  <ra..  4a.  g.tft48 
N.&C  n.Bclg..gen.gii.4'«8  ir.194% 
PeoD.Rlt- i8t  real,  rat  g.4i.l>-23 
Ole.A  Mur'tn— lat  gu.K  4>aa.lv35 
0.hiT.RR.ABdg-lst  KU.K.49.'38 
Peoria  A  Pek.  Union— 1st,  6s.i9'.ii 

8d  mortg.,  4>«s 1921 

Pitta.  Cleve.  A  Toi.— iBt,  6s...  1922 
Pitta.  4  L.  Er.— 2d  g.  5a, "A".  1928 

Pitta.  Mc.  K.  A  Y.— Ist6* 1932 

PltU.  PalasT.  A  F.— 1st,  5s.  ..1916 
Pltta.8hen.AL.E.— 

latoonsol.  5a 1943 

Pitta.  A  West.— M.  5s, g.l891  1941 
Pitta.  Y'gst'nAA.— 1st,  5r.coii.1927 
Bio  Orande  80.— 1st,  g.,  3-4a.l940 

St.  Jos.  A  Or  la.— 2d  Inc 1925 

Kan.  C.  A  Omaha— lat,  5a. .1927 
Bt.  L.  A.  A  T.  H.— Term.  5s..  1914 

BelleT.  A  Car— lat,  Sa 1923 

Chl.8t.UAPad.— lat.gd.g.S8l917 

St.  Louis  Bo.— lat,  gd.  g.  48.1931 

do  8dlncouie,5a.l931 

Oar.  ABhawt.— letg.  4S....1932 

Bt.  L.  A  8.  F.— 2d  Ss.g.,  ol.  A.  1906 

2d,  Oa,  «.,  olaas  0 1906 

1st,  trufl^  gold  5s 1987 

Ft  8.  AV.B.  Bg. -lat,  6s.. .1910 

StL.KaD.J^S.W.— l8t,g.,68.1916 

Bt  Paul  City  Ky,  oon.  5s,  g. . .  1937 

Oold  Ss,  guar 1937 

BtPaulADolnth- lst,5s....l93l 

8d  mortgage  Sa — .1917 

Bt  Paul  Wnn  A  M.— 2d  M,  68. 1909 
Minneap.  Dnion— 1st  tta...  1922 
Mont  den.— Isl,  guar.,  6b. .1937 

1st  guar.  g.  5s 1937 

East  Minn.,  lat  diT.  IstSs  1908 
W«n  arASIouxF.- lst,g,5s.l9J- 
SanFran.  AM.  P.— 1st,  g.,  ^i>  IHl^ 
8»T.Fl..VW(«l.  -l8t.  cou.g.Sn.  1934 
8»at.L.8.Al!:aat.,l8ttia,a«9i.iKll9J  1. 
Souiberu— Ala.  Oeut,  18l09.itfI8 
Atl.  A  Char.— 1st,  prat.,  7a..  1897 

Income,  6s liMJO 

Oolum.  A  lirren.- lat,  5-<>b.1U16 
E.  rena.  V.  A  Oa.— Dlvla.Sa  1930 
B10b.ik  Dan.— £<j.  a.  t.  g.  S8.1909 

Debeu.  5a,  atamped Iil2 

Tlr'a  Mid.— Sfrlal  aer.A,  6a.  1900 

Serlea  B,  Ss 1911 

Barlea  0,6s 1916 

Berlaa  D,  4Sa 1931 

Series  F,  58 1931 

Wash.O.AW.— 1st  our.KU.4s.1924 
rer.  As'n  of  8t  L.— lat,  4i*a.l93u 

1st,  oon.  K.  5a 1894-1944 

BtUMer.  Br.  reriu.,K.aa.KU..  1930 
rezaaAMewOrleaiiB-  lsi,7a.l9U5 

Baolne  Division,  Isi,  6s 1912 

OonsoL  5s.g 1943 

Tex.  A  Pao.,  E.  D.— lat,  g.  6s.lttoa 
Third  ATenne  (N.Yl.— 1«t  5a,  1937 
T.AO.O.— Kan.AM.,  Mort  4s.l990 
roL  Peo.  A  tVest— 1st,  g.,  4s.i917 
Ulster  A  Del.— lst,oaD.,6.,58.192 

Onion  Paoino-lat,  6a 189t 

lat,  oa ......  .................181' ' 

lat,  6a lH'Jn 

OoUataral  Tmal,6a 19u- 

OoUa'aral  rruat, 5s ....19U' 

Kanaaa  Paotflo-  lat  Ss,  g . . .  1 39.-. 

M,9\t  OApf  ••«•■■••••■•••>>■■■  loV 

aBr.  U  V  -F.c,  7s 18K 

Atoh.  Ool.  A  Pao.— lat,  6a...l9u.' 
Atoh.  J.  00.  A  W.— lat,  6a...l90.'> 
n.  P.  Lin.  A  Unl— lsug.,5s.  191e 
Ctah  ANonh.— lat, '7a.....  190r 

Oold,  5s....   1921 

Dtah  Bouthem— Oan.,  7a  ..190' 
Bxten.,  1st,  7s 190. 

Wahaah- 
Debenture,  Ber.  A  ...... ..1B3<) 

Debenture,  Series  B ..193' 

Det  A  Ohio.  Ext  Ist  5s.  «  194< 
Bt  IA.K.O.AM.— 8taBdge6s.l90- 

West  H.Y.,k  Pa.,geu.g.  2-3-48  1943 
Inoome  Ss. ...•>....--..•.... 1948 

Weat  Va.  0.  A  PltU.— lat,  Ss  191 1 

WhoeuAUE.— 1st  ^B.  «ol'1..  I<12« 
Wheeling  DIt.,  lal,  5s,  g...l938 

Extension  A  Imp,  g.,  .->a 19  .0 

..   Wis.  Oent.  Income  ^-  1937 


Hid 

Aak 

ios" 

172 
115 

106 

ino" 
104 

ios" 

ioa' 

105 
119>* 
103  >• 

106 

'ii" 

•••••• 

i09i« 

100% 

":!"::'. 

102" 

lS6>a 
135% 
133 
115 

".'.'." 

•ioi>i 

.•.a.* 

107 

109  " 

.*•••• 

m" 

78 

78'"» 

■25** 

...... 



104 

'■••■• 

"fio" 

iii" 

•88" 
109  •• 

115  ■ 

lis 

93 

103 

••"■•• 

ioS" 
121 

104" 

iT6% 

105 

IU8 

l<>6>t 

116" 

98 


35 
110 


118 

98* 


80 

loot  111 

1053g  


45 
113 


93 

lili* 
77 
63>s 

lori* 
lul% 
1U2 

99 
•73 
lOJ 
113 
•50 

29 
•2;% 

n'f 
100 

77 

7tf>a 


•21 

106" 
48% 

•18 

■91"' 


65** 
98  •• 


108 


109  >• 
114 
60 


88 


83 
96 

49  >• 
14 

Ha" 


...     14 


Mo  prlae  Friday :  taaaa  ara  \h»  lataat  qootaMona  ma'ta  thU  wees,   tar  .(tIaaallAoaoaa  B  oada— See  3d  page  preoadlng. 


March  20,  I8i»7. 


THK       HRONICLE. 


669 


investment 

ADD 

tlailroari  Jntelligeujce. 

.RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STFAM  railroad  from  which  regular  weekly  or  monthly  returns 
Oan  be  obtained.  The  first  two  colurnr  s  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  siibsequevt  page. 


BOAD8 


Aillronilac'k 

Ala.  Gt.  South . 
Ala.  Minlunrt  -. 
Ala.  N.O.Tex.  A 

N  Orl.iN.  E. 

Ala.  A  Vioksb. 

VICI111.BI1.A  P 
AlleKbeny  Val 

Ann  Arbor 

Ark.  MhUanil.. 
Atoh.  T.  A  S.  FiK 
Atlanta  .t  Cliur 
Atlanta  A  W.  H 
Allan.  i\i  I>au  V . 
Atlantic  <tc  Pav 
Auii^untaHuut'u 
Aofitiu  ivN'wt-Hi 
BalcCbi-H.A  All 
Bait.  4  Ohio  . . . 
Bal.  AO.  Soii'v 
Bangor  ik  An  >osl 
Bath  A  Maiu'udi' 
Bir.  &  AtUutlu. 
Brungw' kit  West 
Bun.KocU.APiti 
Bulfalod:  liusu. . 
Bur.C.  Kan.  AN. 
OanadianPaoilU- 
Oar.  Miilluuil..- 
Oent.  ot  (icorKlB 
Oentral  of  N.  J 
Central  Pacltlu 
Charl.  CI.  &  Suu 
Oliarlest'n&Sav 

Ohes.  dt  uhio 

Cblc.  Bur.  &q.(/ 
.111 


Lateu  OroM  Eamingi, 


Weekorilo  189t)-97.  '  1895-96 


Decenilier. 
•2.1  wk.Mar. 
January... 
Pao.  June 
February 
February . 
February . 
January... 
2d  wkMar. 
January... 
January.. 
Lieceujber 
January. . 
1st  wk.Mch 
Dec«'Uiber. 
January... 
January... 
February . 
Fe  iruary  . 
2d  wk.Mar. 
January... 
January... 
February . 
January... 
2)1  wk.%[ar. 
February  " 
UC  wkMi'h 
2d  wbMur. 
Februar)' 
January... 
January... 
January... 
Noveniter. 
January, ., 
'il  wk.Mar. 
January... 
2d  wk>lar. 
Ut  wk.Mch 
2.1  wk.Mar. 
January.. 
January... 
February  . 
February . 
January... 
l8t  wkMeb 
January... 
February  , 
2d  wkMar. 
February  . 
January... 
Ist  wkMcD 
Ut  wkMeta 
January, 
lal  wkMch 
February . 
February  . 
January... 
January... 
February  . 
January... 
January... 
2d  WkMar. 
'•it  wkMcb 


Ohio.  A  EaBt. 
Ohio.  ut.  Wenfi 
OIUo.Mll.  4  St.  P 
OMo.AN'thw'n. 
OtUo.ANo.  Pau. 
Chlo.Peo.4Ht.  I.. 
OhlcK-kl.AP. 
Chlc.St.P.M.JiO 
Chto.  4  W.Mich 
Choo.0k.4  0uli 
Oin-Oa.  A  Purtu 
01n.Jaok.4Mac 
Oln.N.O.  *T.  P 
Oln.  PorU.  4  V 
Clev.C'an.  4iiu.. 
0LCln.Uh.4»t.l 

Peo.  4  East'n 
OLLor.  4  Wlieel 
Ool.  Midland.... 
Ooi.  H.  V.4To]. 
OoL4Ke<IMount 
Ool.  Sand'y  4  li 
Oolusa  4  Lake. 

Oryatai 

OnmbTd  Vallej 
Oenv.  4  Klo  Ur 
DmM.4Kan.() 
Den.M.N.4W.. 
I>et.M.Kap.4W 
I>«t.4  Mucklua. 
DuluthH.8.4Atl. 
BlKluJul.4Ka«l 

Erie 

Eureka  S|>rloi;n 
BranA.4lU(rpjih 
BvauH.  d(  Kluli 
IvauHV.AT.  H 

Fltohbur^ 

nint.4P.Man|. 
Fla.(Jenl.d(Peu. 
Ft.Win4L>«o.«:. 
Ft.  W. «  Klo  Or 
CHtds.  4  Att.  U 

OflOfKlaKK 

Oeor^ia  «  Ala. . 
Oa.  Uar'la  4  No. 

Oeo.  »o,  4  Fla.. .... 

Or.  Kap.4Ind..  2J  wkslur. 

CUi.K.4irtW.!2d  WkMar. 

rraveracClty.  2d  wkMar. 

Mas.  O.  R.4I.  2d  wk.Mar. 

rot.  all  llaen  2.1  wkMur. 

Oraad  Trunk...  U' wkMuh 

Ohio.  4  or.  Tr.  1th  wk  Fob 

I>et.Or.U.4.M   iUi  wK  Feb 

01n.HaK.4Mac  Ub  wk  Fubl 

Tol.U.  &  .Musk.  4Ui  wk  Feb 
Qrvat  North'n-  |  I 

Bt.  P..M.  4  M.  I  February. 

Eaatof  Minn. .'February . 

MonlanaUent.  February  . 
Tot.  aysMui  February  . 
a'lfB'mnt4K.C.  February. 
Sail  A  (Jlitoavo.  February.! 
Hooii.Tan.4  WIL  l  ebruary  . 
Hoaa.4Tez.0en  January. 


February 
'.8t  wkMcb 
January, 
lat  WkMch 
February . 
January... 
Ueoember. 
2 J  WkMar. 
•1th  wk  Feb 
I  WkMar 
January. 
l^l  WKMoh 

iHt  WkMcb 

lot  wkMcU 
February  . 
February  . 
lat  wk.Mar 
2d  WkMar. 
January... 
January 


17,730 
27,  92 
71.681 

107.111 

49,389 

49,4U3 

177.397 

20.386 

7,939 

2,237,139 

150.bU2 

63,hl9 

12,883 

314,497 

6.693 

17,254 

2",llHt 

1,72.5.235 

97.02b 

53,499 

2,026 

1.733 

50,892 

.^3.:^46 

34.881 

7 -,047 

323,0«- 

7,171 

508,6)1 

855,216 

858,9.3 

3,585 

64,986 

220,7»7 

2.672.628 

72,993 

514,334 

2,096,136 

84,895 

69,300 

1,070,83. 

537,923 

27.342 

112,903 

3.13U 

12,l(-7 

261,514 

17,6•^2 

12.099 

220.23b 

125,407 

19,327 

117,785 

157,744 

11,226 

61,444 

1,400 

463 

55.184 

108,70o 

2,826 

28,032 

20.823 

27.164 

22.475 

95.297 

2,222,620 

5.591 

3.265 

1.452 

12.436 

527.7t8 

51.432 

.'32.267 

19,791 

20.130 

682 

33.29'i 

19,756 

90.922 

79.362 

35,093 

V,078 

792 

1.830 

44,793 

324,791 

57.942 

17,850 

1,970 

1,921 


20,768 
30.116 
64,223 

108,872 

45,969 

44,625 

!>•  8,716 

23.981 

8,50' 

2,484,6.. 4 

20   ,1171 

50.913 

10,054 

317,659 

5,402 

20,601 

23,173 

1,538,.  05 

120,099 

50,025 

2,0i6 

1,816 

52,610 

52,185 

32,623 

97,045 

342,0U' 

5,657 

522.551 

1,009,568 

856.490 

1.045 

53.478 

180.877 

2.59.1.604 

77,010 

122.318 

630,544 

2,117.369 

«7,>51 

82,331 

1,117,551 

61/,786 

29,756 

129,484 

4,258 

14,161 

266,655 

21.553 

10,310 

220,080 

151,799 

22.909 

140,750 

209.735 


Jan.  1  to  Latett  Dale. 


1896-97.  1  1895-96. 


60,219 

1,100 

1,178 

63,703 

126,000 

2,187 

38,952 

19,137 

39,656 

38.681 

101.750 

2,811,077 

1.961 

5.866 

2.161 

22,341 

59'1,018 

52,394 

13,b66 

17,193 

29,031 

799 

31.715 

11,122 

93,3301 

86.116 

37,360 

9,095 1 

916; 

2.78.Ji 

50,156 

811,412 

75,719 

16,780 

2,639 

1,19J' 


196,547 

31,5,110 

71,6'jl 

224,111 

103,389 

1O1.403 

177,397 

233,124 

7,93:» 

2,237,139 

1,598,017 

:  3,619 

90,K20 

3,530,561 

6,693 

17,2.i4 

43,800 

3,676,079 

1,170,602 

53,499 

2,026 

3,292 

BO,892 

579,310 

71,914 

«87,45.J 

3,2j  1,924 

12,290 

o08,6.n 

855,216 

858.913 

19,780 

01.986 

2,081.029 

2,672.628 

815,134 

804.252 

5,168,993 

2,096,136 

84,895 

133,i61 

2,091,614 

537,923 

239,555 

113,903 

7,614 

129,273 

524,7tfe 

17.652 

100.31 

2,239,728 

124.407 


215.331 

335,811 

11,226 

61,4  44 

2,650 

4.3 

55.184 

1,129,005 

24,780 

56,399 

191,506 

27,464 

215,203 

172,268 

2,222,620 

61.264 

16,489 

9,681 

181,085 

527,768 

167,160 

103,950 

172.985 

16,577 

1,369 

325,910 

226.980 

90,922 

79.652 

340.975 

70.689 

7,479 

20,3rl 

439,425 

2,842,287 

468,026 

146,785 

15,482 

15,310 


$ 
201.2'29 
2S1I,717 
64,223 

235,872 

99,969 

92.625 

188,716 

21S,735 

8.502 

2,484,064 

1,752,9  6 

50,913 

89.931 

3,589,116 

5,402 

20,601 

49,273 

3,355,937 

1,217,667 

50,025 

2,046 

3,974 

52.610 

578,546 

68.541 

840,990 

3,447,068 

l'.,862 

522,551 

1,009,50)4 

856,190 

43,89o 

53.478 

2,083,388 

2,593,604 

832,013 

870,826 

5,856,411 

2,447,369 

67,754 

167,385 

2,300,435 

612,786 

25  ,411 

129,484 

8.8  i9 

138.910 

543,167 

21,533 

9l»,567 

2,293,088 

154,799 


106,*.^-     880,30»l  1,681.881 

7  ?,178   122,570  172,050 

148,090!  143,939  296,211 

1,02 1.727  1,146,818  2,053,142 

7,911 1    2,375'  10,0581 

4,18 1:    4,270  7,658 

3,922{    3,648  6.801 1 

_ ...,-.>«,...„„..„,,..   240,526;  273.533  24o,526i 

DllnoUOentralt  February  .'(18037:17  1 1755278  t3.713.542't 


290,217 
112,369 

66',219 

2,0ii0 

l,17-( 

63,703 

1,312,606 

18,594 

74,164 

174,316 

39,656 

310,617 

209,0  12 

2,344,077 

62,819 

59,864 

12,6«5 

232,235 

591,018 

5O4,l.:0 

355.40U 

160,013 

66,860 

1,762 

339,0  3 

124,924 

93,330 

86.146 

382,814 

84,337 

9,3  8  J 

24,»01 

601,342 

2,841,716 

515,322 

132,616 

19,635 

9,708 

1,732,724 

228,039 

298,536 

3,259,2U9 

8,838 

7,244 

7,132 

273,533 

<t.«-5  !>'>7 


BOADS. 


Latest  Gross  Earnings. 


Week  or  Uo   1896-97.  1895-96, 


Ind.Deo.4 West,  ist  WkMch  7,803 

Ind.  111.  &  Iowa  January..  70.532 

In.&Ot.North'n  2d  waMiir.  64,214 

;ipteroo.  (Mex.l  \Vk.Feb.27  54,021 

towa  Central..    2d  wkMar.  29,291 

Iron  Railway.  .  February  .  3,312 

Jack.  T.  4  K.  W.  February  .  27.98 

Jamest'nAL.E    January. ..  2,313 

Kanawha&Micb  2.1  wkMar,  8.1HU 

K.C.F.Soott  J^.M.  1st  wkMoh  88.701 

K.C.Mem  &  Bir,  lat  wkMch  25,98.=) 

Kan.O.N.  W....  February  .  32,15 

Kan.C.4i  Beat,  December.  70S 

Kan.Clty40m.     d  wk.Mar.  3.649 

K.UPltts.  4G..  2rt  WkMar.  32,797 

Kan.C.  Sub.  Belt  2.1  wkJIar.  6.-01 

Keokuk &We.st    let  WkMch  6,974 

L.  Erie  All  4  Ho.  February  .  7.06f. 

L.  Erie  &  West    2d  wkMar.  60.322 

Lehigh  &  Hud,.  February  .  29,1  lO 

Lex'gton&EaHt.  January...  13.5  8 

Long  Island February.  183,278 

L08  Ang.  Term    February  5.62rt 

Loula.Ev.&St.L  2.1  wk.Mar.  20,787 

Lou.Hen.&St.L    '.at  wkMch  6,87 

Loui»v.4Nashv.  2d  wkMar.  399,750 

Loul8.N.A.&Ch.  3d  wk  Sepr  58,404 

Maoon4Binu.    January,..  5,067 

.Manlstlque February  .  13,:S95 

Memphls&Chas   let  wk.Mch  26,991 

[Mexican  Cent,.  2.1  WkMar.  258.334 

Mexican Inter'l.  January...  200.986 

:.Mex.  NatlDiial    2d  wk.Mar.  116,837 

Mex.  Northern    January..  53,408 

JMexioanR'way  \Vk.Fel..27  78.500 

Mexican  80 tthwkFeli]  12,49u 

Middle Ga.4Atl.  December  7,489 

Mlnneap.<feSt.L   2d  wkJIar.  30,735 

M.St,P.&S.St..M    Ut  wk.Mch!  51,49" 

Mo.  Kan,  4  Tex   2.1wk.Mar,l  174,042 

Mo.Pao.&IrouM  2a  wkMar.  403,Oiii 

Central  Br'ch.  'Jd  wkMar.  19,00< 

Total 2d  wk.Mar.  422,oO' 

Mobile*  Birm..  ithwk  Feb  7,710 

Mobile  *  Ohio     February  ,  325,002 

Mout,&.Mex,Ull  Fei  ruary  .  111,7.7 

Na8h,Ch.&  St.  L   February  .  420.982 

Nel.  4  Fr.  Sh'pM  January^.  9,754 

Nevada  Central.  December.  4,499 

N.Y.C.  &H.  K..  February.  3,301,460 

N.  Y. Out. *W..  2d  wk.Mar.  61,238 

S.Y.Susq.&W..  January...  180,475 

Norfolk  4  We»t.  let  wkMch  2^0,960 

Northe8'u(Oa.)    December.  6,35  J 

North'n  Central  January...  52 1,886 

North'u  Pacltlo.  lat  wkMch  259,336 

Ooonee  &  West    February  .  3.096 

Ohio  River 2d  wkMar.  17.905 

Ohio  Klv.4  Chat-  February  .  18,563 

Ohio  Southern.    February  51,125 

Ohio  Valley November.  22,i83 

Oregon  Imp.  Co.  January. . .  242,687 

Oreg.KR.&Nav.  February .  258,768 

Paoi lie  Mall January...  356,707 

Pennayivania.}   January...  4,755,671 

Peoriai>eo.4l!;v,  2d  wkMar.  17.420 

Petersburg January...  39,778 

PhUa.  4 Erie....  January...  254,857 
Phlla.  4  Read...  January...  1,538.427 
Coal  4  Ir.Co. .  January.      1,694  06 
Tot.  bothCo'9  January...  3,23249i 

Ph.  Read.  4N.E  January...  12  428 
Pltt8.C.C.48t.L.  February.  1,069,272 

l'Ht8.Li»b.&W'n  February  3.780 

Pitta.  8h.&L,K.  February  ,  34,652 

PIttsb.  4  Wea'n.  2d  WkMar.  25.184 

Pitts.  CI.4T0I.  2d  WkMar.  12.907 

Pitts.  Pa.  4F,  2d  WkMar,  3  241 

Total  system..  2d  wkMar.  11,332 

Pltt.Youug.4A.  Februa.y  .  58,638 

uuincyO.jtK.U  January...  21.220 

Kich.Fr'k8b&P,  January...  48,864 

Klch. 4  Petersb.  January...  23.471 

KioOr.South'u.  ist  WkMch  6,166 

Klo  Qr'de  We«t    2d  wkMar,  38,30o 

8ag.ru800la4U,  Septemb'r,  11,187 

.tt.L.  Ch.4  bt.P.  .lauuary...  20.865 

8t.L.Ken'et4So.  February.  4,820 

8t.L.&SanFran.  January...  115,640 

SLL.  Southwest    2d  wkMar.  81.300 

8tPaul4  0ul,    February.  87.157 

San  Ant  4  A.  P    January...  151.922 

8anFran.4N.P,  February  .  42  855 

8a V.  fla.4We8l  January...  307.672 

sher.»hrev.4Bo.  4th wkFeb  8.0.9 

8U.8pr8.0.  *0  January...  12,151 

bilvenon Ueoember.  8,651 

8o.Haven4Ea8l  February  .  1,641 
So.PaoltlcCo. 

Oal.Har.4  8.A  January...  377,531 

Louls'a.  West.  January...  87,437 

Morg»n'sL4r.  January...  43tt,5ri3 

N.Y.T.&Mex.  January...  23.797 

Tex.  4  N.  on. .  January  . .  126.095 
AtLProp'tea.d  January...  / 1069758 
Paoltlo  system  January...  2,314,425 
Totalofall.e  January...  3,381.18J 

90. Pao. of  Oal.  January...  729,5oi> 

So.Pao.otArli.  January...  212.073 

So.Pao.orN..M.  January...  103  297 

.VorthernRy..  January...  157,314 

Southern  By 2d  wkMar.  378,916 

8pok.F'l8  4  Nor. 'January...  46,655 

staten  I.Rap.Tr.  November.  77,017 

SlouyCI.4C.Mt,  January,..  776 

SummltBranoh.  January...  75,914 

Lyk.  Val.Coal.  January...  nO.Oll 

TofI  bothCo's  January...  155,955 

Texas  Central.,  l8t  wk.Mch  4,488 

Texaa 4 Paoltlo,  2d  wkMar,  110,736 

Tex.  8.  V.4N.W.  February  2,668 

ToL40hloCent.  2d  wkMar.  25,870 

rol.P.<k  West.,  lat  wkMo..  19,153 

T0L8tI^4iCC.  2d  WkMar.  37,6tf9 

U. FacD. 4 Q  .,  January...  248,247 


Jan.  1  to  Latest  Dale. 
1896-97.   I   1895-96. 


8,599 
79.015 
54, ^^39 
47,394 
42,919 

3.K80 
30,668 


8.849 

76,0Th 

19,221 

21,547 

37. 

1.597 

11.923 

5.43(1 

8,04V; 

6,0-<!i 

62.008 

30,8  2h 

17.487 

191,330 

9.63M 

28.,592 

8.149 

3h7,770 

73,78. 

7.290 

10.0.6 

22.943 

202,607 

234,547 

85,404 

75,'  18 

01,50.1 

12,160 

8,381 

40,247 

65,057 

205,237 

367,0/ 

12,00( 

379,00 

5,594 

289,510 

86,874 

119,338 

4,247 

2,737 

3,206.641 

51,514 

178,195 

212,304 

6,080 

511,209 

269,723 

2,93b 

17,  •  84 

18,766 

63,363 

31,584 

244,205 

295,294 

303,473 

4,993,77 

17,747 

46,85 

289,095 

1787.116 

1.853  45 

3,640  567 

50.599 

1,177,000 

3.483 

10,811 

29.188 

15,195 

1.664 

48,947 

68.658 

23,387 

64.848 

27  980 

6.953 

88.700 

11,353 

23,663 

4  087 

192.g.^6 

84,700 

91.024 

143,711 

50,953 

303,649 

6,663 

15,476 

12.471 

1,111 


174  563 

96,497 

503  569 

15,745 

128.106 

^1241487 

2  383  488 

3.624.975 

799,098 

217.977 

103,044 

153,  .80 

351,422 

25,778 

76.546 

1,112 

86,695 

82,580 

16  •,275 

4,4 1 9 

111,6113 

2.3-11 

31,651 

20,969 

34.313 

240,3s. 


77,919 

70.532 

673,235 

39  ,779 

306.226 

7.008 

54.974 

2,ai3 

87.328 

778,572 

240.059 

63.416 

4.«93 

45,242 

264,.  93 

66.840 

63,002 

14.234 

e39,7.i9 

55617 

13.528 

383.74t 

10.366 

253.032 

70,272 

3,933,;81 

2,209,40!- 

5,667 

23,5  8 

23:1,534 

2,576,9.=>6 

260,980 

1,111.097 

53.408 

576,000 

109.059 


335,666 

473.197 

2,191,79: 

4,336,000 

•215,00 

4,c51,0O' 

51,43.'i 

648,3V9 

215,152 

834,033 

9,764 

37,23i 

6.141,403 

620  026 

180,475 

1,820,768 

66  032 

52.^,88« 

2,350,937 

6.022 

159,403 

33,827 

97,052 

309,055 

242,687 

558,514 

356,707 

1,755,671 

173,382 

39,77o 

254,867 

1,588,427 

1,694,(166 

3,232,493 

42,428 

2,108,123 

7,576 

68,266 

248,668 

126,ol6 

34,.m 

416,201 

121,963 

21,220 

48.561 

23,171 

56.218 

398,695 

82,119 

20,866 

10.721 

115.640 

932,339 

177.792 

151.922 

87  895 

307,672 

50... 32 

12.151 

62,260 

2.971 

377,531 

87  437 

436..=>63 

23  79 

120,095 

n,06975s 

2  314  426 

3,384.183 

739,536 

2 12.07  J 

103,297 

157,314 

3,894,196 

16.655 

1,078,657 

776 

75.914 

80.U41 

165,95 

11,706 

1,354,770 

5,462 

812,876 

165,295 

12.0,^65 

217.247 


S 

88,741 

79  015 

637,528 

343.003 

422,057 

8,093 

59,199 

94",40i 
795,016 
2jO,116 

16,399 
1.951 

17.312 
122,163 

51,462 

76,560 

12  420 
689.969 

61,427 

17,487 
397,291 

17,375 
274,566 

75,853 

4,042,078 

2,272,642 

7,290 

21,209 

261,3(i5 

2,006,477 

234,547 

951,469 

75,948 
190,000 

85,117 


370,668 

547,970 

3,338,990 

4,268,000 

138,000 

4,406,000 

49,543 

589,431 

191,'  31 

882,937 

4,217 

30,156 

6,684,607 

602,132 

178,495 

2,017,393 

54,661 

611,209 

2,588,677 

5,892 

182  186 

37,349 

129.881 

334,241 

214,205 

668,232 

303,473 

4,993,771 

181,589 

46,867 

289,095 

1,787,116 

1,853,451 

3,640,567 

50,599 

2,413,771 

6.958 

91,766 

266,737 

140,649 

30,136 

144,280 

142  462 

23,387 

64,848 

27,980 

78,537 

378,360 

85,311 

23,653 

8,276 

192,856 

1,031,121 

187,649 

143,781 

97,251 

303,619 

50,740 

16,476 

77,140 

2,138 

174,563 

96.497 

5.  3,569 

15,745 

128,106 

a,241.487 

2,383  188 

3,624.975 

799,098 

212,977 

103,011 

153,980 

3,860,238 

25,778 

1,106,132^- 

1,112  im 

86,696  ^ 

82.680 

169,276 

16.381 

1,365,443 

6,835 

312,136 

192.147 

367,409 

240,382 
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LtMM  Oro—  Mmmut0t 


Jmn.  1 10  Lauti  Oa.*- 


Bo  AD*. 


VM««rJf     UM-ar. ,  UM-M.     lW«-»7.      18»f-»6. 


OmlearMlfle- 
0».  P»6.  BR.    J«nii»rT---, 
Or.8.U*U.I(.  Jauiiarf..., 
•tJa«.*<M.I«.  34  »kM«r. 
CMt.BiMioh.o  3d  wkMar. 

Otm-Br.AL'dL.  JaniiaiT-- 
Qr'dlotol.*<  Jaou«rT... 

VkkMk 3dwky»r. 

iTMOAKonkw  Januu-f... 
W.J«»wy*»»a>  January... 
W.T.Otn.Antl'  FehroMy. 
WwtT».*Ptni  Pooembar 
WwMn  of  Al».  aanuMT. . . 
Wwt.«.T.*r»  UlwkMoh 
WaaaL  *  L.  Ki1<  3d  wkXar. 
—  iBOMt  SdwkMar. 

vJITh  IRebnuttT- 
Btk  6ni>  IfoTaouxf' 


»S7.S«» 

si<a.70i 
u.»oo! 

17,0001 

ss,4ie 

68.33f' 


1,001.744' 
3»7,0M 

io,aoo{ 

19.000J 

7MW 

1.69S.8S3  l,ft4&.aStt 
304.8M     3S.1,SI~ 

16.14S 
I  13S.9A5 
'       77.350 

M.O80 

87.815 

47.S00 

17,081 

1       7».74>- 

7.719 

I      a.7Si 


1»,138 
134.593 
73.18K 
SI.0I« 
&!.(•&' 
53.100 
10.604 
70.440 

s.es  < 
a.iao 


1,001.744 

S»7.90t> 

S10.138 

114,555 

83,05) 

79,555 

i.es'i.esa 
3.1H1.040: 

t  15.14V 
133,«55 
163.443 
300.97.') 

87.315 
459.494 
178.36" 
735.39 

15,939 


087.S30 
38A,T0O 
130,037 
133,391 

33,416 

63,338 

1.545,600 

3.370,570 

10.138 

134.503 

170,601 

31)0,063 

61,S67 

443.909 

335,"09 

733,790 

17,773 


If (  MM*  of  XartA. 


Kaauu  CttT  A  Omahk.  . . 

Caokok  A  WMMrn. 

UraUTtUe  Hsnd.&  St.  U. 
UaBDnU  A  Oharlaatoa.. 
«liiB.8t.P.  AS.  8.  M.... 

■ortbern  PaolOo 

Ohio  River 

Texaa  Central 

COlodo  Paoiia  A  Woat'n . . 
ffaat.  M.  T.  *  FennaylT 

Total  ',74  road«).._..> 
v«t  in'«*<**"*  'rt'44  •»  **  \.. 


1807. 

3,649 

6.074 

0,874 

36.0  » I 

51.497 

359.336 

15.834 

4.48H 

19.15.H 

47,300 


1896. 

-— !■ 

1,597 

%fi<i 

8,149. 

33.943 

6^,057 

309.733 

19.639 

4.41K 

30.969 

53,100 


InereoM. 


3,0S3 


6,033,803;  6,056,074 


4.048 


69 


337,110 
36.739 


Diertatt, 


1,068 
1.375 

'is'MO 

10,887 

3,805 

"1,818 
4,000 

310,383 


•  nnt«*  ftTOB  do  not  tnolnda  Oracon  By.  A  *•▼■.  On.  Pao.  Denw* 
tmll  Danrar  LaadrUla  *  OanaUon,  Ifontaoa  Daloa  and  L«ar«nwortta 
t^ik^A  Sooth  vaatan.  nThoao  Bmraa  Inolndereaulta  on  ea«^  Unae. 
^^Mlndaa  aanlBKa  tram  tarrlaa,  ato. ,  aot  gtraB  aaiwraMr.  I  Mezl- 
aMw^rr7^adaao«l7luaio(UnaalBwUakOBiMiPact&e  haa 

"/inolnaaa  operation*  of  tka  Ohio.  Burllaxton  di  northern  In  both 

'tooVan  raaolu  for  Una*  dlreoUr  oparatad  aaat  of  PUUbar^. 
alMladaaraaolti  on  aOUlatad  tinea.  _  „     ^     , 

/Ooran baaldea  tha  lUaotlo  Syatem  tha  Houston  A  TezM  Oentra), 
Autln  A  Northwaatern.  Oantrml  Toxaa  «  Korihweatarn  and  Ft.  Worth 
A  Hew  Orlaaoa.  _         „  .        „      ^  .. 

t  Inolade*  St.  Loolt  A.lton  A  Terra  Hauta  for  all  perloda. 

Uteat  ttrow  KAralara  b;  Weeks.— The  Ut«at  weekly  earn 
iocs  in  the  foregoing  ere  sepentelr  sammod  up  u  followa  : 

fbr  the  accond  week  of  March  onr  preliminary  statement 
0  iTon  45  roeda,  and  show*  0-53  per  cent  decrease  in  the  ag 
gi«g»ta  0T«r  the  aame  week  laat  year. 


Net  Barnlnva  Koathly  t«  Latest  llatea.— The  following 
abows  the  ifTo^  and  net  earnings  to  lateat  dates  of  all  Steam 
railroads  furnishin);  monthly  statements.  The  compilation 
includer  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  gircn  once  a  month.  EUrly  re- 
turns art  published  from  week  to  week,  as  soon  as  issued,  but 
for  tbe  convenience  of  our  readera  all  the  roads  making  re- 
turns aie  brought  together  here  in  tbe  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20tb  of  the  month. 

The  returns  of  the  street  railuxiys  we  give  by  themselves 
^nder  a  separate  head  at  the  extreme  end  of  these  tabulations 
page  662. 

-r-!fel  Kamlng$, . 

1896-7.         1895-6. 


2d  we€k  of  Marfh 


Alabama  OU  Soathem ...  I 

Ann  Arbor 

Bait.  A  Ohio  Soathweat.. 

Baflalo  Booh.  A  Plttab'g. 

Canadian  PaolBo 

Cheaapeake  A  Ohio 

Chleaco  A  East.  UUnoli. 

OUeajTO  Mllw.  A  8t.  Paol 

Ota.  Jaokson  A  Mackinaw 

OanTor  A  Klo  Grande. . . 

■raiUT.  A  IndlanapoU* 

■vanar.  A  Tarre  Hauta. 

Gaonra  A  Alabama I 

Grand  Baplds  A  Indiana 
an.  Elch.  A  rt.  Waynt-I 

Travrrsa  City .- 

MOA.  Or.  Baplds  A  tnd 

latara'l  A  Ot.  Kortb'n . . 

(owa  Central 

Kasawaa  A  UtchlKan.... 

Kan.  City  Plttsb.  A  UoU 

Kan.  City  Suburb.  BelV . 

Lake  Erie  A  Weatem...  I 

LoolsT.  Evansv.  A  St.  L. .  | 

LonlsTlUe  ANaahvUla...! 

Mezlean  Central 

Mezloan  National 

Hlaneapolia  A  St.  Lonla  ; 

Mo.  Kansas  A  Texas.... 

Ho.  Paclflo  A  lion  Mt.... 
Oantrml  Branch. 

a.  T.  Ontario  A  Westam 

OhloBlver 

reorta  Oeo.  A  Evansv. . . 

ntUboTK  A  Weatem 

Bio  Oranda  Westam.... 

81.  Joseph  A  Od.  lalaod. 

mL  Vaa\a  Soathwastero.. 

eoMhara  BaUway 

Tteaa  A  PaolBo 

Toledo  A  Ohio  Central. 
ToL  St.  L.  A  Kan.  City.. 


WkaaUak  A  Lake  Erie.. 
Wlseonaln  Central 


Total  l46roadai.... 
latdesreaae   0-53  p. 


1897. 

37,592, 

30.386' 

97,03f  1 

53,346 1 

323.00( 

330,797 

73,99:<, 

514.334, 

13.187 

108.700 

3,36.5 

13.43i<l 

19,7561 

35.093, 

7,07  e 

792 

l.B3<> 

64.314 

29.391 

8. 1  SO 

33.79'; 

e.801 

60.333 

36.78-  1 

880,750 

358334 

116.837 

36,735 

174.052 

403,00< 

19,00(1 

61,3381 

l7,90^ 

17,430 

41,333 

88,300 

19.600 

81,300 

878.046 

110,73t 

35.87r 

37.690 

204,85> 

17,<i81 

72,7«l< 

i,281,74l> 


1806. 

i 

30.116 
33.9il 
130.099 
52.185 
343.000 
190.(j77 
77.011 
630,544 
14.161 
136,000 
5,8661 
33,341 
11.1331 
37.360 
9.095 
916 
3,78.^ 
34,931' 
42.91H' 
3.849' 
11,923; 
5.430 ' 
63,008 
28.392 
867.770 
303,607 
83.404 
40.247 
205,237 
367,000 
12,001 
51,514 
17,184 
17,74- 
48.947 
38,700 
1I.5U0 
84.7»0 
351.423 
lli.eua 
31,631 
34,343 
333.31" 
19.694 
70.446 


Intrtan,     DtertoM. 


1.161 1 

so'.a'io' 


• 

3.534 

3.593 

23,u73 

19.006 


8,634 


9,2751 


20.874; 
1.37. 


31.980 
55,737 
31,433, 


4,017 
116,310 
I,a74 
17.300 
2.601 
9.905 

"z'.iaf 

2,017 
134 
953 

'f3".638 
669 


. arou  Karnmgt.—, . 

.    1896-7.  1895-8. 

Road*.  a  a 

Adirondack Dec.  17,730  20,768 

Jan.  1  to  Dec.  31 196,547  201,339 

AlabHiuaGt  Souths.. Jan.  135,174  134,697 

July  1  to  Jan.  31.  ...  994.319  1.077,760 

Alabama  Midland. ...Jan.  71,681  64,333 

July  1  to  Jan.  31 407,800  384,370 

Allecrheny  Valley. ...Jan.  177,397  188,716 

Ann  Arbor.... Jan.  98,590  85,530 

Arkansas  Midland... Jan.  7.939  8,503 

Atch.  Top  AS.  Fe...Jan.  3,237,139  2,484,664 


a 

10,676 
74,004 
36,407 
412.693 
18,173 
78,440 
54,181 


l,tS86 
1.805 


36,000 

7,000 

9,734 

731 


8,100 
87,534 


3.357! 


2,303! 


3,513 
31,185 


Atlanta  A  W.  Point. .Jan.  53,619  30,913 

July  Itu  Jan.  31 344,033  344,010 

AtUntIo  A  DanTine..Jan.  40,964  3i<.747 

JulyltoJsnSl 317,998  335,965 

Atlantic  A  Paolllo.. ..Deo.  314,497  317.659 

Jan.  1  to  Deo.  31 3,530,;61  3,589.116 

July  1  to  Doc.  31 l,617.C6l  1.778.577 

Augu»CaSouiheru....Jan.  6,693  5,403 

Austin  A  Korthv Jan.  17,254  20,601 

Baltimore  A  Ohio.b. Jan.  1,950,344  1,817.932 

July  I  to  Jan.  31 15,464.193  14,530,948 


BBltAOhlo8outbw..Deo.  546.391 

Jan.  1  to  Deo.  31 6.147,6.33 

July  1  to  Dec.  31 3,140,0c9 

Bangor  A  Aroostook.  Jan.  33,499 

Bath  A  Hammonds.  .Jan.  3,036 

BIrm.  A  Atlantic,  b.  Jan.  1,359 

July  1  to  Jan.  31 14,917 

Brunswick  A  Weitt  .Jan.        50.893 
July  1  to  .fan.  31 353,<01 

Boo.  Rooh.APtns.b..Jan.      330,433 
July  1  to  Jan.  31 2,045.473 


337 

7.615 

400 

"3.406 

""867 
6,773 

3i",46l 
3,618 


4,304,150 


307.503 
33,401 


For  the  first  week  of  Match  our  tinal  statement  covers 
74  foada,  and  sho«s  0-41  ix-r  nent  incretae  in  the  aggre<aie 
orer  tbe  same  week  last  year. 


l«i  (MS*  of  Mareh,  1897. 

_  -  I         ^ 

riamy  report«<i  (43  r'l's)    4,478.541 
■uLOad.  Rap.  A  NuiU  78,047 

-*  -  95,588 

87,848 
13,000 
S30,*S« 
10.837 
8380 
30,833 
38,475 
51,488 
53,367 
19,701 
33,39f> 
81,391: 
33,1011 
7,I»«'| 
787; 
1.980 
334.70 1 
7,80a 
88,704' 
35.985 


.  Rap.  A  Nuilh 
.jOreat  Westera..' 
jWaatMlehlcaa... 
^  Oaatim  A  •oatfe'a 
.  OIn.  Chie.  A  St.  L. 
Ixrain  A  WbeaUnn! 
Daa  Moloro  A  Kan.  («7.i 
Detroit  Or.  Kap.  A  Waat. 
Oolnth  S.  8.  A  AtlaatM.. 
rUnt  A  Pare  MarqaetM. 
Tla.  rent.  A  Pftnlnonlar.  > 
rt  Woith  A  Denv.  aty. 

Ocorata 

Oaontta  A  Alaliama..  .. 

amaa  Baplds  a  Indiana 

OMlanaU  R.  A  rt.  W. 

TraveraaCllr 

Mnak.  Ur.  Rap,  A  lod 
Qrand  Trunk  or  Canada 
Indiana  Dtralur  A  WeeL 
Kan.  «lty  Ft.  S.  A  Mam.. 
Kaa.  City  Mem.  A  Blnn.. 


1806. 


fnersa««. 


• 

4,898.83%  I 

97,045' 

132,816 

8»,7Bt 

1O.840 

880,080 

38,000 

8.187 

10,187 

88,081 

BS404 

43,66« 

17.10ii 

84,713 

10.045 

36,03 

8,314 

567 

3.30H 

311,41V ; 

8,000 
76,078| 
19.221 


a 

372,163 


1,769 
158 

'"eSB 


8,601 
3,59)- 


10.346 


Oiertust 


a 

197.476 

iH.998 

26,738 

2.414 


34,881 

71,944 

381,733 

299,107 

1,313,934 

.5,119 

43,313 

508.631 

3,408,789 

835,816 

653.913 

3,383 

49,780 

64.9l-'6 


33(1 
13>7» 


13,636 


3,583 


16.306 
903 


1,417 

'3.783 
1,034 

■"386 

"'796 


Buffalo  A  8usqueb.a.Feb. 

Jan.  1  to  Pob.  38 

July  1  to  Feb.  29 

BiirLOed.R.  ANo.a..Jan. 
Canadian  Paolllo.. a. Jan, 
Carolina  Midland Jan. 

July  1  to  Jan.  31 

Oent.  of  Qeorgla.  a..  Jan. 

JulTl  to  Jan.  31 

OObt.  of  N.  Jersey  .a.  Jan. 

Centra;  Paollla.b Jan. 

Char.  Clen.  A  Sutton..  VbT 

Jan.  1  to  Nov.  30 

Ohar.  A  Havannata  ..Jan. 

July  1  to  Jan.  31 397,633 

Ohes.  AOhlo.a  Jan.      918,349 

July  1  to  Jan.  31 6,376,778 

Ohio.  Burl.AQoln.bl.Jan    3,672,623 
Chicago  A  EaHt.  111. . .  Dec      389,006 

July  1  to  Deo.  31 3,007,716 

OhlcM.  ASt.  P. b... Jan.  3.010,449 

July  1  to  Jan.  31 18,749,733  30,307,344 

Ohioago  A  Ko.  Pac  ..Jan.        84,'<95         67,754 
tlhlo.  A  Went  Mich.. .Jan. 
Ohoctaw  Okla.  A  O.  Jan. 

Nov.  1  to  Jan.  31 

OIn.  Jack.  A  Maok.b.Jan. 
Oin.II.Orl.A  Tez.P.a  Feb. 

Jan.  1  to  Feb.  iS 

July  1  to  Full.  28 

OIn.  Ports.  A  VIr.b..  Deo. 

Jan.  1  to  Dec.  31 


345,708 

6,44S,065 

3,430,796 

50,033 

3,046 

2.13B 

17,138 

53,610 

841.088 

355,014 

1,803,939 

38,688 

68.341 

335.879 

393,707 

1,174,708 

5,305 

40,513 

533,551 

3,308,688 

1,009,568 

856,490 

4,045 

43,896 

53,478 

873,049 

940.135 

6,144,591 

3,593,604 

365.437 

3.137,603 

3.329.622 


103.787 

112,903 

374  130 

34,075 

261,514 

324,796 

3,246,063 

31,311 

373,333 


July  1  to  Deo.  31 141,540 

Olave.  Canton  A  8o..Jan.  41,718 

July  I  to  Jan.  31.  ...  418,371 

Clev.nn.C.ASt.  La.Jan.  1,036,731 

July  1  to  Jan.  31 7,746,144 

Peoria  A  East'n  a. .Jan.  135,407 

julr  1  to  Jan.  31.  ...  938.784 

Clav.  Lor.  A  Wheel.  ..Jan.  86,980 

Colorado  Midland..  .Jan.  137,549 

Ooluiob.  A  K>d  Mt..  Jan.  11,336 

Col.  811U.  A  Hocking.. Dec  62,837 

_.       lartt.  1  tuD.^;U.,...  807,014 

Julyl  toDeo.31 436,041 


115,409 

139,484 

346,400 

52,390 

366,655 

548.157 

3.378.639 

3?,4S4 

378,939 

138,333 

44,893 

434,378 

1,103,260 

8.484,735 

134,799 

1.186,957 

93,364 

149,467 


65,343 
873.604 
535.344 


36.490 

148,s97 

7,296 

73,057 

65,701 

759,393 

375.693 

3,073 

6.048 

391,232 

3,676,094 

188,395 

1 ,904,237 

889,610 

20,473 

641 

218 

4,560 

17,7!' 4 

180,353 

82,334 

691,531 

18,363 

27,188 

197,880 

100,577 

873,343 

1,333 

80.547 

316,933 

1,343,435 

335,218 

274,437 

1,432 

23.633 

37,974 

69,399 

396,348 

3,167,018 

1,007,646 

188,978 

909,394 

704,693 

7,489,468 

69,623 

6,430 

35,636 

138,099 

3,633 

94,763 

183.784 

683,6i5 

3.533 

33.403 

31,804 

3.001 

73,864 

377,633 

1,053,761 

38.638 

308,504 

39,164 

23,063 

3.326 

14,355 

161,210 

1 1U.0S9 


3,038 

'763,636 

4,309,151 

33,886 

147,100 

3,811 

80,073 

55,11s 

358,646 

165,51» 

1,318 

5,030 

418,208 

4,518,088 

171,718 

2,278.474 

1,353,444 

18,419 

738 

151 

8,581 

18,778 

89.755 

77,081 

575.963 

K.1B8 

29^38 

158,314 

147,899 

493,950 

809 

16,661 

225,079 

1,335,905 

350,670 

288,296 

1,860 

34,629 

16,741 

37,986 

271,613 

1,997,639 

793,885 

153,434 

965,437 

787,718 

8,690.308 

43,355 

8,191 

36,390 

73,387 

3.047 

67,377 

137,947 

763,062 

U81 

48.815 

30,384 

5,718 

99,331 

343,105 

3,199,417 

41,980 

303,903 

19,354 

43,343 


13,551 
l'3'4.'349 


March  20    I8b7.j 
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■ Oroi$  *amino».^— % 

1896-7.  1895-6. 

Soad:                       S  S 

Crystal Jan.              463  1,178 

Oamberlancl  Valley. .Jan.        55,184  63,703 
Den.  dt  B  Grand e.b. .Jan.      485,105       569,566 

Jal7l  toJan.  31 4,251,565  4,651,835 

Des  .Moines  A  K.  C... Dec.        12.099  8,316 

Jan.  1  to  Deo.  31 118,575  98,202 

DesMoinesNo.ib  W..Jan.        28,367  35,212 

Det  Od.  Rap.  dc  A'.a.Jan.        89,174  83,547 

Detroit  A.  Maok'o.a..Jan.        27,164  39,656 

JnlT  1  to  Jan.  31 169,874  215,830 

Elgin  JoUet  AE.a... Jan.        76,971  107,342 

July  1  to  Jan.  31 696.868  710.782 

Erie Jan.    2,222,620    2,341,077 

July  1  to  Jan.  31 18,H23,512  19,258,561 

Enreka  Sprmrs Deo.          5,591  4,961 

Jan.  1  to  Deo.  31 61,261  62,889 

Flint  A  Pere  Marq.a.Deo.      231.669  209,193 

Jan.  Ito0ea31 2,594.621  2,505,706 

rt.  W.  *  DeoT.  City..  Jan.         83,334  71.602 

«.  Worth  A  Rio  Or.. Nor.        31,971  52,821 

Jan.  1  to  Not.  30 297,179  361,189 

OadsdenA  Att.  Un..E'eb.              682  799 

Jan.  1  to  Feb.  28 1,369  1,762 

aeorfcla.a        Jan.      115,131  154,2^4 

July  1  to  Jan.  31 1.008,630  938,788 

OeorelaA  Alah'a.a§.Jan.        96,193  52,562 

July  I  to  Jan.  31 621,691  332,380 

Oa.  Soutb.  A  Fla.a.  .Tan.        79,652  86,116 

July  I  to  Jan.  31 536.267  530.020 

Od.  Raplils  A  Ind.  ..Jan.      166,717  201,356 

Or.Trnnk  of  Canada.Jan.  1,292,160  1,327,852 

Cblo.  A  Or.  Trunk.Jaa.      216,522  267,969 

Det.  Or.  d.  AM.il...Jan.         75,19i  72,614 

Onlf  AChloa<;o.b  ...Jan.          3,172  2,974 

HoosaoTuD.A  Wllm.  Jan.           2,879  3,784 

Houst  ATex.  Cent...Jan.      210.526  273,533 

IlllnolB  Central. a.!. .Jan.  1,909.805  1.920.629 

July  I  to  Jan  31.  ...13.361.793  13.519,421 

Ind.  Deo.  A  We»t.b..Noy.        36,590  17.877 

Jan.  1  to  Nor.  30 119,993  130,911 

Jolj  1  to  Nov.  30 191,816  215,019 

Indiana  Dl.  A  Iowa. .Jan.        70,532  79.015 

July  1  to  Jan.  31 115.740  163.185 

Iowa  Central. b  .     ..Jan.      111.328  167.472 

JnlrltoJan.31 929,009  1.114.674 

Iron  Railway  b Jan.          3.696  4,218 

July  I  to  Jan.  31.  ...        23,520  28,;J63 

Jack.  Tam.  A  K.  V    Feb.        27,949  30,638 

Jan.  1  t<>  Ffb.  28.  ...        54.974  59.199 

Apr.  1  to  Feb.  28 273,729  286,515 

Jamost'n  A  L.  Erie.    Jan.  2,313         

Kanawba  A  Mtoh.b..Jaa.  '     15,831  41.113 

July  Ito  J«n.  31 283,779  231,093 

Kan.C.  Ft.  8.  A  M.a.Jan.      357.960  38',n09 

July  1  to  Jan.  3:.  ...  2,70  ,115  2,790,161 

Kan.C.  Mem.  A B. a. Jan.      115,171  115,568 

July  1  to  Jan.  Ul.  ...       772,528  766,923 

Keokuk  A  Weat'n.b.. Deo.        33,968  35.074 

Jan   1  to  Deo.  31.  ...       393,113  380.628 

L.  Erie  All.  A  So. a...  Jan.           7,169  6,331 

Lake  Erie  A  West. b.Jan.      252,661  302,117 
LeblKb  Valley  RR... Jan.       Deo.     821.386 

Deo.  1  to  Jan.  31 Deo.     117,057 

LeblKb  Val  Coal  Co.  Jan.        Deo.      60,350 

Deo.  1  to  Jau.  81 Ino.      62,627 

Lexington  A  East'n.. Jan.         13,588  17,487 

Louis.  Evans.  A  8t.  L.Oct.       113.653  163,013 

Jan.  1  to  Oct.  31 1,286,603  1,211,233 

LonlsT.  A  NasbT.b..Jan.   1.602,516  1,688,537 

July  1  to  Jun.  31 12,195,133  12,108.619 

LoalST.aeud.AdtL.Deo.        87.956  10,036 

Jan.  I  to  Deo.  31 153.94S  414,545 

Maoon  A  Blrmlni;....Jan.           .5,667  7,2)0 

July  Ito Jan. 31 89,521  43,832 

Manlstiiiue J.tn.        10,123  11,191 

Memphis  A  Cbas'n... Deo.      115,636  118.101- 

Jan.  1  to  Deo.  31 1,325,395  1,266,936 

July  1  to  Deo.  31 729,310  752.153 

Mexican  Central Jan.  1,073,902  822,232 

Mex.  Intematlnnal-.Jan.      260,036  231,517 

Mexican  National. ...Jan.      119,868  123,919 

Mexican  Northern.. .Jan.        53,108  75,913 

July  1  to  Jan.  31 319,717  H2,37» 

Middle  Oa  A  Atl  ....Deo.          7,139  8,331 

Minn.  A  8t. Louis... .Jan.      127,177  115,878 

July  1  to  Jau.  31 1.221.629  1,276,900 

Minn.8t.P.Aa.8teM.Jan.      168,829  210,081 

Mobile  A  Birm'gham  Jan.        27,153  26,249 

MobUeAOtaio Jan.      322,797  299,921 

July  1  to  Jan.  31 3,313.321  2,193.759 

>Mh.Ch.  A  at.L.b..Feb.      120,982  119,338 

Jan.  1  to  Feb.  28 831,033  832,937 

July  I  to  Feb.  33.  ...   8,400.052  3.518,667 

Nelson  A  Ft.  Ubep'd.  Jan.          9.754  4.217 

Vevada  Central Dec.          4.199  3,737 

Jan.  1  lu  Dec.  31 37,238  80.156 

July  1  to  IXo.  31 22,213  16,133 

Sew  I<oodon  Nortbern— 

0«UiioDho.31 171.121  161.937 

Jan.  1  to  Dec.  31 671.157  650  295 

a.  T.Ont.  A  Weet.a..Jan.      256.369  372.260 

July  1  to  Jan.  31 2.38i,571  2,3:9,137 

K.T  8as.AWest.b..Jan.      130,175  178,195 

JnlyltaJ,>n  dl.  ...  1.120.0 J6  1,366.920 

Horfolk  A  West'n.a.  Jan.      8-2.070  975,533 

Oct    ltoJaa.il.  ...  3,672,015  3,780..53i 

Hortbeastero  of  Oa..Dec.          6,353  6,630 

J*n.  1  to  Djo.  31 66,033  51,661 

north.  Central.* Jan.      535,836  511,209 


— Iftt  Samingg.-——^ 
1896-7.         1895-6. 


9 
det.9 

S 
det.220 

11,368 

20,041 

171,198 
1,710,668 

219,802 
2,056,726 

det.  613 
13,567 

2,907 
21,207 

1,559 

9,815 

6,942 

2.556 

7,654 
33,150 

13.810 
62,363 

22.883 
237.410 

36,622 
255.951 

388,267 
5,121,076 

178,852 
5,006,539 

1,797 
30.227 

1,870 
31,811 

51.299 
658.162 

50.598 
612,200 

21,111 

6.529 

13,219 
99,195 

29.256 
130,318 

271 

181 

335 

871 

250,113 
S34 1,270 

g51,06i 
B327,595 

27,577 
207,381 

21,611 
93,130 

33,060 
139,379 

43,770 
226,411 

38,817 

39,728 

258,191 

211,718 

20,279 
6,3  12 

15.563 
def.676 

1,371 

526 

1,069 

1.517 

13,031 

93,577 

722,652 
4,112,299 

631.169 

4,837.715 

13,562 

111.033 

81.158 

13,387 

112.053 

6i».926 

27,292 
9\0i0 

31,075 
150,075 

23.651 
28J,037 

81,097 
135,931 

988 
4,663 

172 
1,012 

4,625 

5,750 

10,923 

4,136 

152 

det8,521 

de(.51 

.••.  ... 

13.102 
77.151 

10,211 
71,656 

101.397 
8ti9.116 

116,529 
875,169 

36.363 
210,033 

32..1I2 
172.112 

12.068 
137.130 

16,023 
139.261 

1,789 

831 

101,111 

139,632 

Deo.   18i,72J 
Dec  279,517 

Inc. 
Inc. 

10,317 
59,191 

8,978 

6,359 

16,719 
366,819 

17,028 
307,968 

193.783 
4,025,036 

622,0.^5 
4,8^6,197 

10,905 
115.193 

9,581 
103,827 

2.111 
def.1,633 

1.120 
def.334 

def.5.106 

def.301 

56,191 
293,037 
322,018 

53,6  1 
211.222 
212.261 

377.511 

318,818 

103.837 

73,333 

C200.136 

Cl87,612 

30.271 

185,058 

363 

38.0  !1 

227,973 

2,589 

10,152 
53J,337 

49,199 
S59,5<I6 

85,397 

67,236 

3,445 

2,299 

111,037 
869.875 

117,512 
901,930 

151.526 

292,578 

1.30Z,975 

5,827 

115,375 

3l»,8l2 

1,103.680 

1,191 

1,911 
8,113 
6,596 

172 
3,068 
3,002 

41,120 
199,216 

73,010 

251,ri31 

12,3  J7 
738,321 

62,397 
719,942 

81.596 
650.6  S7 

75.763 

581.38  2 

263,718 
1,041,061 

231,671 
87^,21!» 

dif.  012 
22,313 

3,133 
12,3Jl 

1-53,291 

110,813 

Oross  Earninga,- 


Soads. 

Northern  Paclflo Jan. 

Sept.  1  to  Jan.  31 

Ohio  River. b Jan. 


1896- 

$ 
958,868 
8,428,420 
68,075 


1895-6. 


Ohio  River  A  Cba8..8ept.  15,175 

OVo  Valley Nov.  22,583 

Jan.  Ito  Nov.  30.  ...  309,055 

Oregon  BR.  A  Nav..Jan.  299,716 
Pennsylvania — 
Lines  directly  operated— 
Eastof  Pitts  &E..Jan.  4,755,671    4,993,771 

Westof  Pltt8.AE..Jan.  Dec.    374,900 


75,753 

14,715 

31,584 

331,211 

372,938 


Peoria  Deo.  A  Ev..  ..Deo.        93,469 
Jan.  1  to  Dae.  31 879,055 


Petersburg Jan. 

July  1  to  Jan.  31.  ... 

PhUa.AErle b.Jan. 

PhUa.  A  Reading Jan. 

Dec.  1  to  Jan.  31 

Ooal  A  Iron  Co Jan. 

Deo.  1  to  Jan.  31 3,16i;761 

Total  both  Cos Jan.  3,232,193 

Dec.  I  to  Jan.  31 ' 

Phil.  Bead.  A  N.Eng.  Jan. 
Pitta.  O.  C.  A  St.  L...Feb. 

Jan.  1  to  Feb.  28.  ... 
Pitts.  Lis.  A  West. ...Jan. 
Pittsburg  A  Western.  Jan. 
Pitts.  Yonngs.  A  A... Feb. 

Jan.  1  to  Feb.  28 

Rich.  Fred.  A  Pot. ...Jan. 

July  1  to  Jan.  31 

Rich.  A  Petersburg..  Jan. 

July  1  to  Jan.  31 133,157 

Rio  Or'nde  South.. b..  Jan.        27,138 

July  1  to  Jan.  31 236,176 

Rio  Orande  West. b.. Jan.      17s,795 

July  Ito  Jan.  31 1,170,302 

St.  Louis  A^au  Pr  ..Jan.      115.610 

July  1  to  Jan.  31 3.536,576 

St.  Louis  Southwest  Deo.      525,530 

Jan.  1  10  Dec.  31 4,833,251 

July  1  to  Dec.  3 1 2,703,133 

San  Ant.  A  Aran.  P.. Jan.      151.922 

July  1  to  Jan.  31.  ...   1,151.123 
9anFr.  AN.  Pao Feb.        12,858 

Jan.  1  to  F.'b.  28 87,393 

July  1  to  Feb.  28 190.361 


39.778 

287,357 

251,857 

1,538,127 

3,315,872 

1,691,066 


6,730,633 

12,428 

1,069,272 

2,103.123 

3,796 

165,763 

58,638 

121,953 

48.561 

356.977 

23,171 


93,272 

927,333 

18,357 

328,783 

239,095 

1,737,116 

3,680,725 

1,853.151 

1,069,809 

3,6t0,S67 

7,750.531 

50,599 

1,177,000 

2.113,771 

3.475 

186,717 

63,658 

112,162 

54,313 

107,534 

27,930 

203,927 

36,370 

305.945 

160.260 

1,50J,231 

442.858 

3,736.251 

510,026 

5,036,481 

2,721,370 

113,731 

1,231.179 

50,953 

97,251 

515,939 

303.6 19 

l,972,7a9 

15,176 

90,035 

1,0  i4 


— .V«<  Earnings. , 

1896-7. 

1895-6, 

9 

$ 

137,270 

8,681,550 

21,821 

23,129 

3,771 

2,607 

958 

8,517 

54,777 

88,61«. 

76,302 

1,128,197 

1,043,797 

Inc. 

5,100 

41,352 

48,145 

269,957 

307,030 

13,374 

19,028 

120,352 

143,932 

35,211 

41,721 

t650.573 

r76e,i68 

rl.505,213fl.601,751 
fdf.96,3»9  f  110,633 
fdf.81,536  f!)6,262 
f>53,671  11376,801 
ri,143,627  f  1,693,01 3 


3av.  Fla.  A  West. b.. Jan.  30',672 

July  1  to  Jan.  31 1,959,688 

311veri>p.  Ocala  AO..Jan.  12,151 

July  1  to  Jan.  31 90,002 

Snuth  Haven  A  East  Jan.  1 ,333 

Southern  Paolllc— 

baLH.  AS.  Ant.b..Tan.      377,531  171,563 

(x>ulBlana  West. b.. Jau.  87,137  96.197 

M'Kaa'sLa.Arex.b.Jan.  436.563  S03.5S9 

N  Y.Tex.  A  M..b..Jan.  23,797  15,715 

Texas  A  N.  0..b...Jan.  126,095  123,106 

Atlantic  Prop. b II.. Jan.  1,089,753  1,2«1,437 

Paciao  System  b  ..Jan.  2,311,425  2,333.183 

Total  of  all. b... I.. Jan.  3,331,133  3,621,975 

So.  Pao.  of  Cal..b..Jan.  729,536  799,093 

Ho  Pao.of  Arlz'a.b  .Jan.  212,073  217,977 

So.Pao.  of  N.  M.b..Jaa.  103,297  103,041 

Northern  RMll'y.b.. Jan.  157,311  153,930 

SonthernRailway.a  .Jan.  1,565.961  1,614.070 

Jaly  I  to  Jan.  31 11,191,513  12,062, 2J2 

Spokane  PallsANo.a.Jan.  46,655  25,773 

July  1  to  Jan.  31 293,614 


Staten  I.  Rap.  Tr.b..Nov.  77,017 

Jan  Ito  Nov.  30 1,078,657 

July  I  to  Nov.  30 660,174 

Stony  CI.  A  CM.,  b.. Jan.  776 

July  1  to  Jan.  31 29,340 

Summit  Branch. e Jan.  75,914 

Lykens  Val.<'oal.e..Jan.  80,041 

Total  both  Co'B.e... Jan.  155,955 

Texas  Central    Dec.  22,415 

Jan.  1  to  Deo.  31 282,775 

rex.  Sab.  V.  AN.  W.. Deo.  6,129 

ToledoAOhlo  Cent.  b.Jan.  145.014 

Ja,y  1  to  Jai.  31 1,089,93) 

rol.PeorlaAWeHt.b.Ceb.  74.93  3 

Jan   Ito  Feb.  23 146,142 

July  I  to  Feb.  28 611,333 

Onion  PaoiHo— 

Onion  Pao.  Ry Jan.  1,001,741 

Oreg.S.L.  AC.N....Jan.  397,909 

Ht.Jos.Aad.Isl.  ...Jan.  78,501 

Uent^Branch Jan.  45,504 

atoh.  C.  A  Pao.  >       ,„„ 

At.Jew.0.  AW.  J  ■■■""'"• 

Union  Paclflj  Sys.t  Jan. 

Vx.  P.  D.  A  Onlf  b...  Jan. 

.V  abash. b Jan. 

JoIj  1  to  Jan.  31. 
Waco  A  North  w'  u ....  Jan. 


33,051 

1,682,623 

218,217 

835,059 

6,969,115 

15,149 

W.  Jersey  A  Seash'e.Jan.      12J,95S 

West  Va.  Cent.  A  P. .Fob.        77,250 

Jan.  1  to  Feb.  28.  ...      162.412 

Jalyltoreb23 719,722 

W.Virginia  A  Plttsb.. Deo.  33.030 

Jan.  I  to  D.'O.  31 399,973 

July  1  to  Duo.  31 199,116 

West'n  of  Alabama. .Jan.  57,215 

July  1  to  Jan.  31 393,098 

W>)St.N.Y.APenn.b..Tan.  205.991 

July  Ito  Jiu.  31 1,377,131 


193,773 

76,516 

1,106,132 

600,336 

1,112 

31,613 

86,695 

82,580 

169,275 

25,583 

300,961 

5,050 

111,150 

1,216,241 

82,683 

171,173 

702,438 

937,329 

386,700 

18,901 

36,922 

25,116 

1,515,629 

210,382 

976,807 

7,931,693 

19,138 

131,592 

73.139 

170,601 

787,155 

31,016 

330,962 

293,693 

51,857 

371,114 

199.178 

2,019,693 


12,633 

20<»,472 

506,283 

1,310 

40,678 

12,881 

27,638 

16,173 

127,531 

3,477 

45,934 

11,031 

117,989 

53.251 

493,690 

157,450 

1,563,315 

192.913 

929.533 

723,519 

29,851 

571,050 

4.686 

10.793 

166,331 

90,595 

516,721 

5,297 

40.829 

def.  1,077 

100,698 
41,070 

128,330 

9,543 

41,596 

311,332 

693,159 
1,007.811 

235,296 
51,107 
50,827 
32,771 

479,794 

3,779,117 

32,379 

179,872 

19,512 

156,^03 

270.802 

def.133 

14,177 

820 

6,973 

7,793 

4,491 

74,331 

2,429 

16,101 

277,482 

22,536 

37.661 

154,517 

317.130 

180,985 

28.729 

19,910 

1.610 

587,914 
80,803 

193,589 

2,097,327 

4,999 

316 

20,5  18 

51,131 

249.2B2 
11.817 

20  3.02  I 

108,597 
24,317 

167,312 
39,319 

672,050 


1,131 

221,610 

526,174 

585 

48,817 

7,333 

15,852 

19,271 

155.407 

8,671 

63,552 

15,459 

167,767 

53,166 

628^073 

181.215 

1.541  835 

156,387 

883,311 

566,095 

38.541 

432,114 

1,152 

5,313 

165,508 

86,223 

531.233 

7,883 

35,331 

def.826 

176.613 
47.332 

168,029 

3,102 

43,530 

442,811 

663,709 
1,106,520 

253383 
63,788 
36,687 
43,495 

151,558 

3,983,053 

16,111 

122,090 

13,198 

437,105 

259,387 

def.  1,085 

11,111 

def.9,83» 

10,073 

213 

6,250 

112,217 

1,984 

11,820 

403,972 

24,366 

48.163 

187,612 

218,111 

152,706 

7,983 

17,878- 

def.  1,016 

422,940 
59,280 

212,636 

2,370.220 

6,123 

2,913 

23,085 

51.559 

273.731 
17,376 

219,181 

125,116 
18,170 

150,.333 
33.591 

55ff,43T 


<. 
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THE    CHRONKJLE. 


proL.  LXi\. 


WMOCv   ■*  TM«...r»k. 

itxx  1  «>  r«b.  ta 

-Hot. 


_^ft  ima.      tTMSS 
«•.«! a.M7.0«l 

7,7«» 
1&.939 
M.tM 

S,7S1 


1M0-7.       lB»^         18M-7 


8.U3 
17.773 
«S,ti7 

OklSO 


70.8»a 
•70,144 

S,MA 
8,M7 

3.93T 


l69ft-8 

8J,0»8 

i.<)84 
10,17  J 
87.34») 

l,»J8 


tam  MimlBKs  kar*  kItoo  Bre  af  Mr  tedoctliix  Mzm. 
ltol«M«lBO  bar*  Klraa  an  ba/ot*  deduoUoc  uxe*. 

LH»rT-  --"• MpUflaM*  to  toiifwt  ea  bond*  in  January  wu 

!t07.10«/.  ani.  •l8tl.ou«\MI  rMT-  m«tolk«tM«ft  hi  Mesloan  d«Uwi 
owiad  (a«cor4lu  to  Um  «o«pM7'a  aMkad  o(  kaeplnc  lu  aoaoaate) 
•aaaolvalaattaibaMiula  Unltad  BtMM  BaDef-OatU.  aU  dapraol 
•ttaa  baroad  90  par  eaat  baa  alraadr  baaa  alio  wad  tor. 


•  ••MlU at  aMlalBlnicoperatioBvuily.  „  „  . 
fAftar  allowlBK  for  lioi>roreineQt8,ete.,  tola)  Bet  on  Ballwa}'  lor 

JaBuafV,  ltf07.MIU,7tl,  aaalnot  •80i),A<>4,  and  from  Deo.  1,  to  Jan. 
'  1,0M.  a«alni>t  •r,«liS.«57.  On  tlie  Goal  A  Iroj  0».,  after 
rJir  liRproTTineBla,  eto..  there  waa  (or  January,  IB97,  a  dettclt 
J7,  a«alB*ta(urplu«ar8U8,S41,aud  troui  Doc  I  to  Jan.  81, 
„„mm*  was  a  defloll  ot  8146,831.  acalut  a  detloil  ot  860.078. 
■r  AfiarallowluK  laroih«rlnooa>ereaatT«dBetln  Januarr  waaf  lOS,- 
M,  aaatoat  884.406.  and  irom  July  1  lo  January  31  8iS0,471,  against 

llneladet  baatdea  Atlactlo  Snteia  tbe  Houaton  A  Texan  OentnO, 
Aoatla  A  Aorthwaatern.  Central  TexM  A  Kortbweatern  aod  Ft.  Worth 
A  Sew  OrlaaBK. 
I  laeliidn  Chloairo  Barilacton  A  Northern  for  both  Tears 
I  m.  Loau  Alton  A  Teire  Haste  laoladad  In  all  i>erloda  except  that 
for  Ike  ihrce  month*  from  Joly  1  to  Baplamber  3U ;  that  road's  leaults 
are  act  loeladed  tor  180ft.  ....„„,        ,     . 

•  ror  January.  1807. taxea  aod  renUl«amou]it«dto8> 51.380, against 

flM,46(t,  and  from  July  1  to  January  81,  1S97,  «l,lll,9l8.aaatniit 
1,136,811.  utter  deduoilnic  which  net  for  January,  1897,  was  it2'i<<.- 
ft7ft,  anlost  8613.10H.  and  from  July  X  to  January  81, 1897,  *4,312.- 
dWHWatnsi  •3,178.340. 

1  FUarea  are  clven  azolaalre  of  results  on  Oregon  Bailway  A 
■avtsaUoD,  Untoo  Paolflo  I>enTer  A  Oult,  Fort  Worth  A  Denver  CUty , 
LoaTenwonh  Topeka  A  Bouthweaiern,  UooUna  Union  and  Kansas 
Otty*  Omaha.  .  . 

i  Baanlls  un  Albany  Florida  A  Northern  are  included  only  tor  July 
and  Angast,  l8Vft. 

I  Inolodlni!  Income  from  terries,  Ao. 

■iBcellaBeoaB  Companies. 

«— Oron  SoTHbtgt. . . ^e<  Earnings. 


Oraas  samloga. 
OperattuK  e 


•  •  •••••^••••••f •' 


Met  eamtnci.. 
Taxes. 


Met  operating  Income 

Mlse^  Income  not  Inciud'gland  salaa.. 


HORTHRRN    PACiria 

/•n.,  1897. 

88i,«aa 


«t  87.870 
8«,SO0 

"•100,7^ 
35,981 


«>fK.lto^ail.  81. 

88.434,4X0 

4.746.970 

•8,881.850 
314,481 

nl467ro6» 
i86.aso 

88,593,889 


l>>tal  net  iBCome 8126,761 

The  operating  expense*  tram  Sept.  1.  180S,  Ineluda  a  prooortlonata 
part  of  tbe  ratlmated  taxas  aod  rail  and  lie  renewals  for  the  current 
Buial  year  of  iha  new  ooiasaoy,  being  tan  months  to  July  1,  1897. 

STREET  RAILWAYS  AND  TRACTION  CUXPANIEm    " 

The  folio  mog  table  shows  tbe  gro.ts  earniagn  for  the  latet<t 
period  of  all  stkeet  railways  from  wbicb  we  are  able  to  obtain 
weekly  or  moathly  returns.  Tbe  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columus  ( f  tlt{urea  give  tbe  gross  earnings  for  the  latest 
wpek  or  ii.onth.  and  the  last  two  columns  the  earnings  (or 
tbe  calendar  vear  from  January  1  to  and  including  such  latest 
week  or  month. 

STKHET    RAILWAYS     Afi)    TR<.OTION    OOHPANIB8. 


OBoae 

I  tABmner. 


.El.  ni.  Oo.,  BklyD.Felk 

Jan.  1  to  ret.2S 

El.ILOo.,N.Y  BVb. 
Jan.  1  to  Feb.  3-< 


S.987.583  3.196.6U3 


1897.  1896. 

9  8 

69.817  69,419 

1»8,5S6  145,124 
212.801  195,221 
453,103       418.403 

■dlaonELILOo.8t.L...Jaa ».... 

8faillins|i  flsiil   Tn  I'nli 

Jan.  1  to  Fab.  38 

LaetedeOaa-L.0o....reb 

Jan.  1  to  Feb.  28. 

Oiegoolmp.  Co.a....Ian.      243,6s7       344,30.) 

Ote.  1  toJaii.  31 499,633       484,533 

Paetao  MaU Jan.       356.707       308.473 

May  1  to  Jan.  31 

_.  Uoall.  A  RR...Fcb. 

Jaa.  ItoFeb.  2S 

WMem  Uas  Co.— 

ikU  waokee  Oaa-L.0o .  Feb.    39.935  36.121 

Jan.  1  to  Fab.  28 92.253  81,550 

iBtatest  CluuKes  iRd  Marpiu.— The  following  roads,  ii 
addition  to  their  gross  and  net  earnings  given  in  tbe  foregoing, 
alao  report  charge*  (or  interest,  Sec.,  with  the  surplus  or  deficit 
above  or  below  tboee  charges. 

ftnut  'I,  ranlois,  de  -^ 
1896-7.         1895-6. 
•  • 

21,565  21,188 

13,6^8  12,987 

101.792  84,950 

890.000  881,107 

115,746  117,388 


1897. 

32.003 
71.400 

106,008 

230.552 
28,482 
11.445 
26,918 
68,400 

151.8.44 
20,387 
61,084 
74.363 

568,tf34 
.^4,831 

113,769 


1886 
8 

31.757 
68.0^8 
93,446 

200.290 
85.7  3  S 
11.215 
25.216 
68,t)&3 

14-1.695 

1.512 

7.001 

23,493 

628.115 
81.K6 

175.831 


.-AU.  ofK*t  Marni  ~ 
1896-7.         1895-6. 


A  Aroostook  .Jan. 
Batalo  A  Hiuqneh'a..  Feb. 

Jaly  1  to  Feb.  28 

Oblo.  Borl.A  Qnlnoy  .Jan 
.  ABastlUlnols.Ueo. 


C 

d6t.2,769 

def.795 
67,364 


333,381 
1,656,431 
86,802 


Jaly  1  to  Dec.  81 696,383       698,906 

OMe.  A  W.  Mloh. Jan.  84,368 

Obee-Okl.  AOalf....Jan.  19,000 

NOT.I  toJan.  31 57,000 

Oer.  On.  Oh.  A  St.  L. .  Jan.  310.805 

Jaly  1  to  Jan.  81 1.663,411 

PaonaABaat«m...Jan.  36.802 

July  1  to  Jan.  31 3.^7.812 

OanTor  A  Rio  ar'de..Jan.  1 82.350 

July  1  to  Jan.  31 1,368.3^7 

Det  Od.Rap.A  West.Jan.  15.8S0 

ffllBtAPereHar Dee.  49,130 

Jan.]  to  Deo.  31 1.618,328 

KaaawhaA  Mloh...  Jan.  10,068 

Joly  1  to  Jan.  31 71,801 

KaB.O.rt.B.  AM...Jan.  llt,013 

July  1  to  Jan.  81 818,658 

Kaa.  O.  Mem.  A  Sir. .Jan.  16.507 

July  1  to  Jan.  81 109.061 

U  Brto  A  Weat'n Jan. 

■aabT.  Chat.  A  BUI.. Feb. 

JaU  1  to  Feb.  38 

Wla.Bea4.  A  M.  E.Jao. 
ntts.  a  O.  A  St.  L.  ..Feb. 

.'an.  1  to  Fab.  33 B46.848 

Bio  Oraode  South. ...Jan.  14.106 

i          Jnir  1  to  Jan.  81 98,747 

'  Baa  Fran.  A  No.  Paa..r*bk        18,104 

July  1  to  Feb.  88 1B3.8SS 


deM,0>3 

644 

96,098 

117,646  def.87.782 

•96.704        •63.253 

'298,419      -SlU.Sig 

38,773  der.27,848  der.25,682 

16,626         

71.099         

81.818 

242,350 

def.  8,174 


357,613  def  40,108 
176,208     det.4,152 


1,355,370 
29,497 
49,653 
610,249 
10,097 
71,666 


352,281 


9,724 

612,8-:'6 

5,178 

45.291 

13,594 

701.147 


def.8,ei8  der.26.04l 


6,179 

44,889 

3,034 

5,355 


114,685  def.  10,6 10 


60,046 

126,880 

1.002,497 

11.687 

940,479 


807.128 
13,867 
97,070 
67,971 
124,118 
1,000,680 
11,609 


65.788 
19.8.56 

130,987 
44.399 
28,296 

3U0.478 


1,046 

31,951 

114 

91 

1.944 

68.341 

18.146 

75,073 

81.661 

21,257 

403.U50 

def.7,478 


1,016 

266,045  def. 81, 007  def. 10,435 

661,872  der.39,655  def  25,698 

14.347     def.3,075  1,113 

90,ef>4  18,243  68,088 

10,813  der.14,418  der.11,760 


siron  BedrdA  Clev. 
Akron  Bt.Ry.A  lU.  Co. 
AmBterdam  St.  By... 
Atl.  Oonsol.  St  By... 

4  tlanta  Railway 

B  altlmore  Traction. . 

Bath  St.  Ry.  (N.  Y.l.. 

Bay  Oltles  Conaol — 

Btngnamton  St.  Ry. . . 

Bridgeport  Traction. 

Brockton  Con  8t.  Ry. 

Rr'klyu  Rap.Tr.  Oo.- 

Brooklyn  Helicbts.. 

Br'Uyn  ija'as  *  -Suii 

Total  for  system  . 

Bollalo  Ry 

t^bester  Traction 

Ohio.  A  So.  Side  KT.. 
City  Eleo.  (Rome.Qa.) 
Oleveland  Electric... 

Oleve.  Palnsv.AE — 

OOlnmbus  St.  Rv.  (O.l  int  wkMch 
Ooney  Island  <s  B'lyn.  Fobruary  . 
Oanv.  Gas  El.  Light  A 

Street  Ry January... 

Denver  Con.  Tramw  January... 
Detroit  Cltl'ua' St.  Ry.  February. 

Detroit  Eleo.  Ky Jauuary.. 

Dnlntb  St.  Ry December. 

Krie  Elec.  Motor  Co..  February  . 
rialTOSton  City  Ry..    February  . 
nerklmer  Mohawk  II- 
lon&F'kforlKl.Ry.  February. 

aoosick  Ry February. 

aoustou  Elec.  St.  Ry.  February  . 
tat«r»lat«  Consol.  ol 
North  Altleboro  ..    February. 

ttln(?8ton  aty  Ry February. 

uihUh  Traction February. 

Uindon  St  Ry.  (Can.) .  February  . 
Lowell  Law.  AHav..  January... 

Lynn  A  Boston ,2d  wkMnr- 

•fetrop.  (Kansas  City  I  1st  wkMcb 
MontKomery  St.  Ry.    February 
vlontreal  Street  Ry. . .  February 
Nassau  Elec  (B'klyni  February 
Newborgh  Electric...  Uuuember. 
<few  England  St.— 
Wtneheater  Ave  —  December. 
Plym'th  A  KtnKstou  December. 

Total 3d  wkFeb. 

^lew  London  St.  Ry..  January... 
Vew  Orleans  Tractlop  February  . 
S.  Y.  At  Queens  C"y. . .  February  . 
>Kden9l)urg  St.  Ry.      February  . 

Paterson  Ky February  . 

Plttsb.Ft.8ub.  El.Ry.  November. 
i\>'keeimle  4  Wapp.  F.  January. . . 

itocbester  Ry February. 

Mhnylklll  Traction..  Febniary  . 
-tonuylklU  Val.  Trac.  Jauuary... 
Scranton  A  PIttston..  February  . 
iorantoD  Hallway —  February  . 
Second  Ave.  (Plttsb.)  February  . 
BlooxClty  Traotlon..  November. 
'rraaase£'Bt.8ldeRy.  February 
Ayraonse  Rap.  Tr.  By.  February 
rerre  Haute  El'e.  Ry.  October.  .. 
rhlnl  Ave.  (N.  Y.) —  December. 

Toronto  Ry December, 

l-wlnOlty  Rap.  Tran.  January.. 
Union  (N.  Be<Ifor<l)...  February 
United  Tract.  (Prov.i  February 
Unit.  Trac.  (Eteadlng)  January.. 

WakeUeld  A  stone February. 

Waterbury Traction..  February 
WheeUoK  Railway...  January.. 
Wllkesb.  A  Wy.  Valley  Febniary 
Woiesster  Consol October. . 


bile  !/«>•«(  Xtafe. 


1886-7. 


• 

81.686 

210,247 

8,696 

868.715 

6.153 

171,603 

2,444 

6,836 

10,029 

44,088 

87,918 

651.314! 
101.830 
7.^3.1'4 


1895-6. 


189.2^6 

3,563 

•471.112 

5.370 

16S.602 

2.679 

»),927 

9.767 

43.167 

19,667 

646,882 

96,128 

743,010 


12,801    12.69S 

66,609    65.S71 

1,4.S2|      1.344 

115,513  llH,tf77 


1,369,227  1,327,774 


naa.  Ooal  I.  A  BB..F«b. 

Jaa.  1  to  Fab.  38..... 
TaladaAO.OMt Jaa. 

July  1  to  Jaa.  81 

Salado  Peo.  A  West. .  Feb. 

July  1  to  Fab.  28.... 


47,777 
0S,8»4 
41.761 

989,02 1 
83,673 

184,356 


153,698 
47.884 
06,768 
■8.804 

273.589 
21.486 


14,001 

7,0^4 

17,215 

■6,179 

•11,177 

det.187 


165,934  def.39,839 
•  After  allovlag  for  other  Ineome  received. 


11.810 

:i  ),.'i82 

80,063 

•0,536 

*132,478 

2,481 

21,678 


4.993 
10,814 
19,181 

9,697 
53.908 
76,172 
33,463 
16,255 

9,116 
14.9Q7 

3,327 

491 

13,764 

8,377 

3.604 

7,993 

6,169 

37.541 

21,245 

29.143 

3.919 

89,95  < 

102,350 

15,150 

16,385 
2,OU3 
3,853 
2,701 

98.815 

22,59(1 
878 

21,826 
1,321 
6,391 

62,287 
6.417 
S,b09 
4.147 

23.990 

30.381 
0.183 
8304 

80,004! 

12,460 


11,196 
19,313 

8,727 
.54,510 
70.427 
3,^,l31 
17,750 
10,571 
13,068 

3,313 

455 

18.847 

8.481 

8.51S 

9,113 

6,29" 

26,725 

21,581 

28,760 

3.463 

87.3H6 

25,126 

6.430 


12,808 

66,6J9 

2,870 

239,091 

ldr,227 
40,897 

9,697 
63,988 

158,411 
33,463 

225.972 
19,374 
29,61  < 

6,924 

973 

28,078 

17,820 
7.2'«2 
16,665 
12,760 
27,641 
821,955 

■■7,56tf 
1S»,588 
311,98i 


151,967 
15,018 

119,034 
11,677 
8,224 
16,473 
18,925 
34,449 
40,109 


15,406 
8,096 

3,878 

2,686 

110,975 

"  6*8l 
22,142 

'5.44  j 

68,783 

7,352 

4.168| 

°34,i29 
29,8 12{ 
6,8281 
2,690 
82,768 
11,997 


241,408 
83,520 

■"2,70i 

198,073 

46.921 

1.809 

46,096 

14,442 

5,391 

'14.393 

3,609 

8,877 

51,562 

62,743 

71,739 

4,74S 

62,194 

187,764 

..13,626,896 


12.682 

6.'(,871 

2,792 

244,38 1 

l68',80.5 
40,801 

8,727 
64,610 

112,053 
35,134 

236,169 
21,406 
2],317 

6,748 

1,010 

28,252 

16,1«S 
7.879 
18.716 
KI.382 
26.725 
216.764 

'  f.i'iw 

132,452 
50,664 


158.913' 
15,511 

125,075 
12,251 
2,093 
19,282 
11,476 
86,334 
39.046 


161,601 

161,967 

30,883 

348,217 

11,677 

6,609 

86,644 

12,085 

78,868 


281,946 
30,473 

217,450 

■  "1.705 

46,478 

■6,445 

■i8",288 
4,168 

'io'o'is 

62,066 

71.733 

5.348 

66.089 

120,771 
2,615,153 

143,115 

163,013 
80,116 

266,649 
19,251 
6,221 
40,788 
11,476 
76,182 


•  Flgnres  were  ezoeptlonal  In  189  )  on  account  of  Atlanta  Exposition. 
I  Oeorease  In  earnings  due  to  factorlee  being  shut  down. 

Street  Railway  Net  EarnUgs.— In  the  following  we  show 
both  tbe  gross  and  tbe  net  earnings  to  latest  dates  of  all  -iTREBT 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together,, 
as  is  done  to-day. 
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ls»6-7 

eoadt.  $ 

Akron  Bed.  &  Cler...Nuv.  6,188 

Jaa.  I  to  Nov.  30 90.176 

Akroo8t.Ry.<&CU.Co.Deo.  18,9SS 

Jaa.  1  to  Deo.  31.....  210.-^17 

Amsterdam  St.  Ry... Jaa.  3,696 

Aiiderson£!leo.([ad.)  Jan.  4,28J 

Atlanta  Coos.  Rj Dec.  29,250 

Jan.  1  to  Oeo.  31 368.715 

Atlanta  Railway  c... Jan.  5,153 

Bath8t.Ey.  (».Y.)..Peb.  1.133 

Jan.  1  to  Peb.  2s 2.444 

Bay  Cities  Con  St.  By. Jan.  6,336 

Blogliamton  St.  Ry..JaB.  10,029 

Bridgeport  rraot'n..Feb.  21,48  i 

Jan.  1  to  Feb.  2^ 41,083 

BrooktonCon.St.Ry..  Jan.  2i,418 

Obestor  (Pa.)  Tract...  Jan.  12,836 

Ohio.  & So.Slde  K. T..Jan.  56,609 

aiVEiec.(Rome,Ga.).Feb.  1,432 

Jan.  I  to  Feb.  28 2,870 

Oloveland  £leotrio..Peb.  115,M3 

Jan.  1  to  Feb.  28 239,691 

Oolambus(0.)3t.Ry.Feb.  43,194 

Jan.  1  to  Feb.  28 90,413 

Daor.Ua8i':i.-t,.ck3t.By.Jan.     9,597 

DdaTerCoa.Tramw..Jan.  53.993. 
Detroit  Cltlzens'StRy.  Feb.     76,172 

Jau.  1  to  Feb.  28 158.411 

Detroit  Electric  By . .  J^n.  33.463 

Dulath  Street  By ... .  Nov.  16,9  )9 

Jan.  1  to  Nor.  30 201,213 

QalTe«ton  aty  Ry...Feb.  14,907 

Jan.  1  to  Feb.  28 29,615 

Uerkimer    MoLawk  Ilion 

dt  Frank.  Kl.  Ry  ...Feb.  3,327 

Jau.  1  to  Feb.  28 6,924 

Boi^ton  Eleo  St.  By.Oeo.  17,658 

Jan.  1  to  Deo.  31 302.241 

Inter-State  Consol.  Street 

By.  (No.  Attleb.)...Feb.  8,377 

J  an.  1  to  Feb.  28 17.320 

Leblxb  Traction Feb.  7,953 

Jan.  1  to  Feb.  28 16,655 

July  1  to  Feb.  2-i 80.286 

London  St.Ry.(Can.|.Feb.  6.159 

Jan.  1  to  Feb.  28 13,760 

U>»eU  Lawr'oeAH..Jan.  27,541 

Lynn  A  Boston Jan.  92,705 

Hetroii'nSt  Rr..K.aFeb.  118  212 

Jan.  1  to  Feb.  28 247,038 

June  1  to  Feb.  28.  ...   1,330,00) 

MontKoiuery  St.  By..  Feb.  3,919 

Jau.  1  to  Feb.  28 7,5b9 

NewburK  Eleo.  By...Dec.  dS,150 

July  1  to  Dec.  31 dt9,3Jj 

Mem  London  St.  By.. Jan.  2,701 

Hew  Orleans  Traot... Jan.  101,359 

PalersuD  Railway. ...Feb.  21,326 

Jan.  I  to  Feb.  23 45,095 

Pltts.Fr.ASub.El.By.KoT.  1,321 

Jan.  I  to  Nor.  30 14,442 

Pougb.Clty  AW.  Falls.  Jan.  5,891 

■obnylklllTraotlon..Feb.  6,417 

Jan.  1  to  Feb.  28 14,398 

Soranion  Railway.. .Feb.  83,990 

Jan.  1  to  Feb.  28 51,562 

July  1  to  Feb.  38 243. 1S8 

Suraoton  A  Pit'ston..Feb.  4,147 

Jan.  1  to  Feb.  28 8,877 

July  1  to  Feb.  28 41,911 

Sioux  cay  TraotloD..NoT.  6,183 

Jan.  1  to  Nov.  30 71,739 

Toronto  By Jan.  75,268 

Twin  City  Rapid  Tr..Jan.  151,967 

Waterbury  Tract'n..Feb.  10,473 

Jan.  1  to  Feb.  2S 35,544 

WUkesb.AWy.Vy.Tr.Feb.  34,449 

Jan.  1  to  Feb  28 73,868 

WllmlnRlon  St.  l.y.  Sept.  3,458 

Voroester  Ooasol....Oet.  40,109 

WorresterASub.Sb.Sept.  14.391 


■ QroHs  BarnitujH.  — . . ifet  Bammgt. — 


1895-6 
$ 
5.466 

20,523 

18).258 

3,583 

3,940 

62.818 

474,112 

5,J70 

1.257 

2,979 

6,927 

9.767 

21,271 

43.167 

19,657 

12.682 

65,871 

1.3tt 

2,792 

118,977 

244,384 

4-<,l87 

97,609 

8.727 

51,510 

70.427 

142,9.53 

33,131 

19,309 

206.99^ 

13.0.S8 

26,317 

3,313 

6,748 

17,211 


8.431 
16,193 

9.113 
18,716 
84.300 

5,197 
10,382 

36,725 

89,070 

121,436 

251.439 

1.315,905 

3,462 

7,150 

6.430 

58,837 

3,686 

106,484 

22,142 

45.478 


6,445 

7,352 

15,333 

31,4<9 

49.915 

218,146 


6,829 
71,733 
71,376 
158,913 
19,282 
40,738 
3(3,334 
75,192 

3,092 
39,016 


1896-7. 
1.143 

9,764 

81,117 

76S 

3,333 

15,230 

131,128 

167 

301 

233 

2,152 

2,412 

6,113 

13.585 

7,022 

-j,012 

15,412 

232 

412 

41.825 

80,578 

23,176 

46,->23 

4,570 

21,557 

35,481 

72.447 

10,117 

7,612 

1J4.862 

4,60 

8,8«7 

1,813 

3,236 

5,841 

76,430 

482 

493 

3.688 

4,638 

37,109 

1,508 

3,119 

7,845 

34,471 

46,486 

91,879 

569,518 

2,084 

3,7u8 

1,056 

32,792 

555 

31,226 

8,3J9 

17,047 

728 
6,988 
1,111 

tl,9Sl 

15,576 

10,668 

22.M93 

I  12,123 

1.431 

3.121 

18,813 

836 

12,343 

34,274 

74,651 

6,522 

11.490 

16,587 

36,922 

1,402 

7,348 

5.158 


1896-6. 


8.86  L 

80,517 

427 

1,741 

32.814 

241,480 

5i5 

384 

178 

def.126 

3,16-) 

6.573 

15.2*7 

6,12  > 

6.053 

22.832 

2:1 

416 

36,196 

76,833 

20,421 

41,804 

4,263 

20.3l!< 

26,142 

49,221 

9,919 

9  801 

107,2  .2 

3,751 

«,;0i 

1.771 
3.3d8 


1,130 
1,679 

1,952 

6,088 

37,732 

1,447 

2.822 

6,76 1> 

22.113 

42,316 

560.632 

1,709 

3,378 

687 

23,734 

357 

19,915 

9,147 

18,131 


1,233 
13.091 
!6,353 
11,343 
23,131 
110.6)8 


692 

8,806 

31,239 

83,711 

8,017 

17,837 

19,136 

40,062 

1,329 

11,279 


a  Set  earnings  bere  given  are  after  dedaotlng  taxes. 

fe  Net  earnlngx  here  given  are  before  dedaotlng  taxes. 

c  All  rouewuls  and  bi  tterment*  obarged  to  expenses. 

d  Decreaite  in  earnings  due  to  faotorles  being  shut  down. 

*  Metbod  of  reporting  expenses  obinged;  eaob  montb  now  being 
eharged  with  Its  full  proportion  of  all  expenses. 

t  «et  earnings  are  after  deducting  taxes  and  tire  and  aooldent  Insur- 
ance. 

Interest  rhar^es  And  Harplos.— The  following  Stbbet 
railways,  in  addition  to  their  trross  and  net  earnia);«  given  in 
the  foregoiog,  also  report  charj<e8  for  interest,  &o.,  with  the 
surplus  or  deticit  above  or  below  those  charges. 


1887. 

1886. 

1897. 

1896. 

Road*.                          9 

• 

» 

» 

Denver  Con.  Tramw.  Jan.         18,322 

17,803 

3.335 

2,816 

BohnylkUi  Traction.. Feb.          2,083 
Jan.  1  to  Feb.  38.     ..           4,166 

2,083 

d.^f.102 

1,008 

4,166 

1,410 

2,687 

WaterburyTrac.Oo..Feb.          3,129 
Jan.  1  to  Feb.  28 6,299 

8,168 

8,393 

4,859 

6,316 

8,231 

rs. 

11,021 

ANNUAL     REPORl 

AmanI  BeporU. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellanGout 
(ximpanies  which  have  been  published  since  the  last  editione 
of  the  I.NVBSTOBs'  AND  Strebt  Railway  Supplkments. 


This  index  does  not  include  reports  in  to-day's  Chboniolb, 
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Alabama  Ureat  Southern :^•^:> 

Ala.  S.  O.  *  Tex.  Pao.  Juqc SO- 

American  Dist. Tel        3i7 

American  Suda  Fountain -iSt 

American  Straw  Board ..  .327 

Atlantic  &  Paclac 17' 

Baltimore  C'liesapeake  &  Atl  intlc  .  2^ 
Brooklyn  Wliar/  A  Warehouse  Co    iil 

Canadian  PacWo 491,  513.  ;.19 

Central  Kli.  of  New  J erser.  ...  2Si 

CdQtral  Union  Telep.  (Chicixo).. .  33S 

Cbarleston  A  Savantiati.    121 

Chicago  A  Alt  )ii  3.i7,  3T0 

Cblcaxo  Great  Western,  h'ltf  near..  32.j 

Ciiicago  A  Nortb-Weatem 28:j 

Cliic«o  Peoria  &  St.  Louis.  ...281.  3W 

ChKsagoSt.  P.  ,V1.  AOmaha 5H 

Cumberland  Valley 407 

Delaware  .t  Hudson  C^nal    ..  231,  .170 

Delaware  L'lck.  A  Western 3)1 

Diamond  Matt'U ^83 

Kdtaon  Klectric  111.  oi  Brooklyn...  231 
Kdison  Elect.  III.  of  N.  Y..231,  327,  .1 12 

Georgia  Railroad •i'i^ 

(Jreen  Bay  A  Western IT8 

Huntingdon  &  Broad  Top 3i« 

Illinois  Steel 327,  :sT2 

Indlana&Lake  .Mtchigaa  Irl7 

Lake  Erie  A  Western 371 

Lehigh  C<jsl  t  NaTisation 371 

Lehigh  A  Wllkcs-Barre  Coal 16a 


Railroad  and  Misobl.  Oo's  (Ooi,.) 
Volume  6 1 —  Pane. 

Maryland  "^oil 373 

Mexican  Central 166 

Missouri   Pacific Sx3 

National  Lead      872 

National  Linseed  Oil 188 

New  Central  Coal  (Md.) 616 

N.  V.  Chicago  4  St.  Louis    !I71 

.V.  Y.  i  ^lew  Jersey  lelephone...  515 

Northern  Central     371.  875 

Oregon  Improvement  Co 234 

Pennsylvania  RR  ll-i,  465,  470 

Philadelphia  &  Erie SJrt,  371 

Pttlla.  vVllinlngtoo  &  Baltimore...  178 

Pittsburg  .t  Like  Krle  230 

QulQcy  Mining  Co 468 

St.  Lo  lis  Iron  .Ml.  i  Southern  ....  614 

St.  Louis  Vandalla*  T.  H    420 

Savannaii  Klorlda  A  Western 12L 

8u  umlt  Branch  RB. 421 

Terminal  RR.  Asso.,  St..Loula 615 

Texas  Central 511 

Trenton  I'. uteries 327 

Terre  Hiute  &  Indianapolis 461 

Terre  Haute  A  Lo^ausport 487 

Terre  Haute  A  Peoria 167 

United  States  Leather  Co 423 

Western  .vlarytand 178 

Stbbbt  Bailwats. 
Louisville  Ry 186 


.Hexicau  National  Ballroad. 

C  Report  for  the  year  ending  December  31, 1896.^ 
The  annu  il  report  of  President  Baoul  will  be  found  on  sub- 
6- quent  pages  of  the  Chho.sicl?.  fna  campiny  has  adopted 
ai  arbitrary  rate  of  8)  cents  to  the  d^Uir  as  a  bjsis  of  coa- 
v<?rting  its  Mexican  dollars  into  Uaited  Stitea  gold,  but  the 
actual  loss  of  late  years  has  baan  mash  greitar,  and  this  loss 
IS  charged  ii  the  iten  of  "Ecolins:^."  Ii  lSi3  thi-f  item 
^  oouated  to  tW9,633,  in  1S93  to$4313ti,  ia  ISJl  to  $708,119, 
1  ,  1895  to  *89S,91 )  and  in  1896  ta  §7i>4,3 12,  chess  sdTis  repre- 
s  nting  the  loss  in  converting  into  gold  that  portion  of  the 
Mlver  dollirs  needed  to  meet  its  gold  payments,  &c. 
Eirnings,  expense,  &o.,  for  four  yeirs  were  as  follows: 

EABHINaS  AKD  BXPBS9B9  (MBXIOAK  CCRRENOr). 

1896.  1895. 

Miles  operated 1,318  1,218 

Burnings—                          ^  $ 

Passengers 1,28'*,289  1,272,002 

Fralght 3,861.006  3,117.623 

Miacellaneous 149,730  123,520 


1894. 
1,218 

1,152,394 

3,077,378 

99,307 


1893 

1,218 

$ 

1,185,130 

2,912,291 

97,382 


TotaL 5,299,025 

Stpentrt  - 

TraU'iportatiou 801,317 

.Motive  power 1,076,213 

Mai  utenauoe  of  oars.  1 7 1,!),)7 

Maintenance  of  way.  499,414 

Ueneral 221,166 


4,513,206   4,329,079   4,224,804 


746,570 
876,666 
142,411 
459,049 
217.098 


7do,392 
849,526 
185,971 
417,197 
219,030 


Total  erpenaes...   2,773,067  2,441,797  2,437,116 

NetearnlnKs 2,525,958  2,071,409     1,891,963 

P.O.  of  op.exp.to  earns.     52-33  54-10  56-30 

I.SCUMG  ACCOUNT  (MUX    OURRBNCT  RBDDCBD  TO  U.  S.  COR. 

1896.  1895.  1894. 

Rcc^iott—                               9t  9i  9ft 

Net  e^rn.  (at  80  p.  c).  2,020,766  1,657,126  1,513,570 

Other  reoelpti 99,110 

Total 2,020,766 

Disburatmenls — 

Int.  on  Ist  M.  bonds..       687,755  693,070  694,680 

MIsceL  betterments..       125,269  97,225  74,761 

Int..  dlso't,  exch.,  Ac.      805,120  707,911  718,071 


799,213 
1,017.269 
140,645 
419,887 
209,353 

2,586,366 
1,638,438 
61-22 
AT  80  P.  0.) 

1893. 

9 

1.296,096 


1,657,126       1,612,680       1.296,096 


702,130 
137,156 
434.242 


Total 1,618,144      1,498,236       1,487,512       1,273,528 

BaUnoe siir.*  402,622  8r.*158,890  8r.*125,168     8ur.22,568 

*  Prom  the  surplus  there  was  paid  April  I,  1895, 1  per  cent  on  the 
Inoome  "As"  from  the  earnings  of  189 1  an  1  on  April  10,  1896,  m  per 
cent  from  the  earnings  of  1893.  Three  per  cent  will  be  paid  Maroh 
22. 1897,  from  the  earnings  of  1896. 


OAPITAI.  ACCODNT  DEC.   31    (C.   S.  CnBRBNCT). 

1896.              1895.  1894. 

S                      £  $ 

Oostofroadandprop. 70,843,413    70,961,413  70,744,212 

B•nd^&.'^t•ksoth.  cos.   4,047,750      4,047,750  4,047,750 

Mexican  Nat.  RR.  sfk         21,250            21,250  21,250 

Texas-Mex.  coup? 209,088 

BaVtogen.bal.  sheet.   1,435,587      1,435,587  1,480,700 

Total 76,348.000    76,466,000  76,503,000 

Capital  stock 33,3.50,000    83.:i.50,000  33.350,000 

IsiH.  bonds 11,428.000    11,516,000  11,583,000 

2dM.  b'ds'-A"&"B".24,530,000    24,530,000  24,530,000 

3dM. bonds, tnoomea.  7,010,000      7,040,000  7,040,000 


1893. 

$ 

70,799,750 

4,047,750 

21,250 

209,088 

1,457,162 

76,535,000 
33,350,000 
11,615,000 
24,530,000 
7,040,000 

Tot«l 76,348,000    76,466,000    76,503,000    76,535,000 

08KEBAL  BALANCE  SHEBT  (D.  8.  ODBSBNCT.) 


A»»e<»— 
Sec  M.  bds  "  A"  A  "B" 
Tex.  Mex.  bond  pur.. 

Cash :..... 

AououDts  receivable . 

Express  property 

Tex.Mes.  State  lands 
Materials  on  hand  . . 


1896. 

$ 
200,000 
763,670 
703,779 
311,026 

31,594 
309,375 


Total..... 2,349,444 

Bal.  from  cap.  aoct..   1,435,587 
Bal.fr'mnetrev.acct.      407,323 

Liabilitiet  - 
Pay-rolls  A  vouohvrs.      255,»86 
Accounts  payable. ...      146,310 
Interest  on  bonds  ...      104,638 


1895. 

$ 
200,000 
763.670 
468,179 
273,865 

29,888 
302,801 

2,038,402 

1,435,587 

187,176 

242,395 
74,723 
98,520 


1894. 


1893. 


Total 2,349,444    12,038,402 

—V  64,  p,  517.  J 


200,000 
763,670 
427,409 
276,978 
2,081 
24,561 
306,812 

200,000 
763,670 
313,553 
287,136 
2,081 
21,898 
306,242 

2,001,511 

1,894,570 

1,480,700 
149,939 

1,457,162 
24,772 

193,821 

74,311 

102,740 

200,162 
109,205 
103,270 

2,001,511 

1,894,570 

5M 
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T«XM  *  PMlle  Sal  I  way  C*. 
{"Riporl  for  IK$  yar  endimg  Deo.  SI,  JS9«J 
Xa  Um  raport  PnMmt  Qaorca  J.  OmM  ny*  In  part : 
rUtametal  OomditUm-Owing  to  the  g«a«ral  basloMs  de- 
nUMJoii  tb«  rwntt  oT  the  operations  of  the  year  were  not  as 
•atiefaotory  aa  bopad  for,  but  tbe  tinancial  condition  of  .Tour 
oompany  at  the  moee  of  the  year  was  in  erery  r<>«p(>ct  satis- 
teetory.   Tbe  phTsioal  ooodition  of  the  property  also  hss  been 
pMktly  improTcd.    During  the  year  there  was  purchased  and 
p«id  for  in  cash  B,M9  Ions  of  75-lb.  steel  rails  and  800  new 
bM    car*,    amoantiag  to   a  total   of  IS18.810.    In  addition 
1111, t4B    of     car    trust   notes    were  paid   and   oance'ed. 
leavioK  vuuUD>linK  on   *'ec.  81  $102,104,  of    which  $77,U9 
to  Myable  io  tbe  year  1897  and  $24,908  in  1893. 

Tba  iDOome  account  for  the  year  shows  a  drflcit  of  $6,011. 
lUa  deBcit  is  more  apparent  than  real.  In  the  last  annual 
report  attention  was  i^led  to  the  fact  that  6,778  tons  of  new 
ttcel  rails,  purchased  and  paid  for  during  tbe  year,  had  not 
reached  the  line  in  time  to  be  used,  and  were  therefore  car- 
ried orer  in  material  account,  and  would  appear  in  the  ex- 
piiMoe  of  1*^  If  ibi-i  d  -rangoment  had  nat  occurred,  there 
wou'd  bare  been  no  deficit  shown. 

Your  company  has  no  special  fund  upon  wbiah  it  can  draw 
for  improremeots,  and  is  tberefoie  dependent  entirely  upon 
ita  earniop*  for  the  maintenance  and  betterm3nt  of  your 
property.  It  is  carryiDg  in  ita  treasury,  however,  a  Urt^x 
mmount  of  second  mortgage  income  bondia  ;  these  bonds  have 
not  at  any  time  in  the  put  reached  a  price  intbeniarkct 
that  would  warrant  their  disposal,  but  as  the  condition  of 
your  road  imoroves  tht-se  boiids  will  become  a  valuable  aHset. 
Itnprovement$. — Much  has  been  done  during  the  year  in  tbe 
matter  of  permanently  improving  the  road,  particularly  in 
the  matter  of  filling  trestles.  Your  company  has  8  3  7  -eps- 
rate  struo  urea  of  this  character  on  ita  line,  covering  23'3,633 
feet,  or  upwards  of  44  miles,  and  your  management  aim  tu 
reduce  this  mileage  by  filling  wherever  practicable.  A  con- 
aiderable  amount  was  alwi  spent  in  reducing  curvatures  and 
lowering  grades;  if  this  can  be  continued  the  result  will 
speedily  show  in  an  increased  number  of  l()ad»d  cars  to  a 
train  and  lead  to  permanent  •conomy  in  operation. 

On  Jan.  1,  1896,  your  company  had  on  ba'  d  6,794  tons  of 
731b.  steel  rails.  In  addition  tour  company  purcha8<  d 
6,249  tons,  making  a  total  of  12,048  tons  of  75-lt>.  ttt-el  tMs 
placed  in  track  during  the  year  1U96,  There  yet  remain  40 
miles  of  iron  rail*  in  the  main  line  of  your  western  division, 
which  wilt  be  replscfd  with  steel  during  1897,  n'^w  rails  for 
tbe  purpose  having  alreadv  been  contracted  tor.  Ttiis  accom- 
plished, the  entire  main  line  of  your  road,  exclusive  of 
Dranchcs,  will  be  Uid  with  steel  rail.-t,  and  no  further  expend- 
iture in  that  direction  will  be  rec|uirrd  except  for  renewal. 

.Rafrii.  — Oning  to  more  perff ci  organiz itiun  of  the  S  <uth- 
western  Traffic  As.oociaiion,  rates  wtre  fairlj  mBiniaincd  dur- 
ing the  year,  but  at  a  lower  level  than  obiaint-d  in  prfvious 
Tears.  >'Wii>g  to  lighter  buniness  and  incr»as'  d  competi  inn. 

Traffic — The  revenue  fn^m  freight  traffic  ^ hows  a  loi-a  of 
t67.445,  owing  to  a  large  falling  off  in  K>cal  and  non  compei- 
ItlTe  traffic,  caused  mainly  by  the  long-coniinued  depression 
in  trade.  Through  traffic  increased  65.097  tons,  while  local 
traffic  decreased  119,293  tons  The  principil  decrease  was  in 
the  irannportalion  of  manufactures  and  mercha'dise.  the  m^-tt 
profiialile  duns  uf  traffic.  The  increase  in  throui^h  traffic  wa<i 
principally  in  grain  fur  export.  There  was  a  marked  and 
eocoaraging  increase  in  the  fruit  traffic  frjm  Mexico  and  Cai- 
iforbia  to  the  northeast. 

Tour  pasaenger  earnings  were  severely  afTiKSted  by  the  gen- 
«nl  boaUMss siagnaiion  prevailing  throughout  the  country; 
the  loas  io  this  traffic  amounted  to  $127,034.  A  line  of  new 
Pullman  sleeper*  of  superior  design  i-i  now  running  between 
Fort  Worth.  Dallas  and  8t.  Liuis,  making  by  far  the  best 
equipped  train  between  Texas  points  and  the  North  and  Etst. 
It  Is  hoped  that  the  offer  of  such  facilities  will  have  a  marked 
effect  on  tbe  passenger  travel  of  1897. 

Requirement*  for  1897. — The  operating  expenses  in 
1896  were  pruned  closer  than  ever  before,  and,  aside  from  the 
large  ezpendiure  for  steel  rails,  show  a  marked  de- 
creaae  in  all  items  of  maintenance.  To  hold  the  advnntagea 
TOO  bare  already  gained,  however,  and  to  increase  the  eara- 
UV  oapaoity  of  the  property,  it  will  be  necessary  to  m  ike 
cooail^rable  expenditures  during  1897,  not  only  io  improving 
tbe  line,  >>ut  ad  ling  to  the  facilities  at  your  New  Orleans  ter- 
minal. N  w  Orleans  is  becoming  one  of  the  largest  grain 
•zportiog  poinis  io  the  United  States,  and  its  value  in  this 
rcapect  will  probably  be  increased  in  the  near  future  by  the 
remoTal  of  all  poit  charges,  making  its  wharfage  free. 

In  order  to  keep  your  fqnipmeni  up  to  its  present  standard, 
800  standard  b  )Z  cars  and  2')0  coal  cars  should  be  purchased 
dnriog  the  coming  year.  Neatly  all  your  locomotives  have 
been  fqiiipiM-d  wiib  standard  appliscces,  but  more  than  two- 
thirds  (  f  T'  iir  cars  arc  yet  to  be  equipped. 

Oenertil  Rrm'irk* —Iht  partial  failure  of  crops  in  Texas 
and  Loui-i-t'ia.  ad  l-d  to  th  ■  general  deprcr«4ion  in  business 
and  unset! le<l  condition  growing  out  of  tne  Presidential  'I^'c- 
tlon,  re'arded  tbe  devlopm-nt  of  industries  along  your  line. 
Tbe  cul  ivatioD,  howevir  of  the  su^ar  l)eel  for  the  production 
of  sugar  has  Iteen  invugurated  in  tbe  Pecos  Valley  in  ilw  past 
year  and  much  confl  l-nce  in  felt  that  it  will  rapidly  beome 
an  lmport«Dl  ii>t«rts'.  in  that  irrigated  section  of  Texas, 
TbeCTop  fit  beeu  arown  in  the  past  season  amounted  to 
only  18,000  ton* ;  this  acreage  will  be  greatly  increased  dur- 
ing the  coming  si  ason. 


Tbe  rains  and  snows  of  the  past  winter  have  put  the  entire- 
country  along  your  line  in  better  condition  than  it  has  been 
for  years,  and  all  indications  point  to  an  increased  acreage  of 
crope  of  all  descriptions  ;  if  this  is  realized,  the  sections  pene- 
trated by  your  lines  will  experience  a  aeaaon  of  rapid  growth 
and  development. 

BtatUtict  —The  comparative  statistics  of  operations,  earn- 
ings, income  account,  and  the  general  balance  sheet,  for  four 
gart.  have  been  compiled  for  the  Cbbomcle  as  follows : 

raaioBT  CAsaiBo  (Ooo  onirraD). 

Litt  Uatwfae 

iMwiktr.     itock.     Oratn.     CoiUm.     Coal,     turtt 

389  167  287  13S  175  395- 

867  162  317  120  202  478 

258  111  129  179  205  427 


IMoi 
Tear.  lon». 

1896 1,875 

1895 1,929 

1894 1,746 

1888 1,238 


234  120  64  83 

OrBBATIOXS  AXD  nSCAL  BB8ULTS, 


86 


865^ 


Miles  operated. 

Optrat)on»— 
Paasengers  carried. 
Passenger  mUeAge.. 
Rate  n.  pans.  p.  mile 
ProlKlit  («on«)niovcd 


1896. 
1,499 

996,161 
60,183,992 
2-55  cts. 
1,874,739 


1895. 
1,499 

1,037,785 

65  615,834 

2-53  ot<. 

1,928.934 


1894. 
1,499 

1,087,155 

70,661,358 

2-41  eta. 

1,746,428 


1893. 
1,49» 

1,167,449 
71,440.306 
2-55  Ota. 
1,790,085 


FreiKht(toni))inirge.414,477,364  443,488,440  435,43!*,618  433,067,436 


Av.  rate  p.  ton  p.m..  1-17  ota. 

Xamlngt—  9 

Pasaenger. 1,532,846 

Freight, 4,847,201 

Mall,  express,  ete. . .  445,098 


111  cts. 

1,659,880 

4,914,646 

440,783 


119  ots. 

9 
1,701,920 
6,194,510 
456,583 


1  16  cts. 

$ 
1,819,263 
5,039,413 
475,611 


Total  earnings..     6,825,145      7,015,309      7,353,013      7,334,292 


Operaiing  expente* 
Maintenaiico  of  way 
Matnten'oe  of  oars.. 

Motive  pover 

Transportation. 

Taxes 

Oeneral  expenses. . . 


Total 

Net  earnings 

P,  c.  op.  ex.  to  earn. 


1,283,053 

458.735 

1,522,289 

1,741,664 

212,223 

182,797 


Seeeiplt— 

NetearnlDKR 

Other  receipts. 

Total  Income 

Disbur»emenl»— 
RentalH&  Bundrlcs. 
Interest  oil  l>ond»... 
Bet'm'tK.  equip.,  &e. 
Extraordiuary 


1,860,405 

451,688 

1,430,615 

1,702,313 

210,092 

212,473 


5,367,580  5,400,601 

1,457,559  I,ei4.6t8 

78-59  76-98 

INCOHB  ACCOUNT. 

18P6.  1895. 

a  $ 

1,457,559  1,614  648 

109,633  86,324 


1,191,062 

446,813 

1,573,601 

1,874,214 

199,449 

204,885 


1,123,475 

409.813. 

1.609,424 

1,875.981 

203,607 

199,229 


1893. 

1,912,763 
117,768 


1,567,092       1,700,972       1,935,143       2,030,53L 


1894, 
$ 
1,863,189 
71,954 


81,326 
1,270,490 

212,287 


83,877 

1,279,190 

182,633 


109,277 

1,279,490 

33,134 

*244,907 


91.127 

1,279,490- 

132,81» 


Tot.  dlabursem'ts 
Balanoo 


1,573,103      1,540,000      1,666,808       1,503.430 
def.  6,011  Bur.154,972  8ar.208,335  sur.527,095 


*  Settlement  In  suit  of  So.  Pao.  Co.  under  Gould  Huntington  con- 
tract and  Judgments  In  suit*  prior  to  reorganization.  , 

OEMEaAL  BALANCE  AT  CLOSE  Or  EACH  FISCAL  TEAS. 


1896. 

1895. 

1894 

1893. 

Auett— 

9 

9 

» 

9      . 

BR.,Vld'(rs,  eq.,*o. 

80.e3«,36l 

80.747,374 

80,851,422 

80,908,10» 

N,0.  l»«c.  KR.stook. 

6,712.^00 

e,7l2,.'»00 

6.71-2.500 

6,712,.50O 

BondH  owned 

5,779,962 

6,782.389 

•5,783,161 

5,782,648 

Den  il'ae.  Siili.  Ry. 

140.404 

101,'249 

Qerdon  <'oal  mi  no.. 

138.0)5 

137.782 

137,4."S9 

137,164 

Materials,  fuel,  &o. . 

191  468 

349,259 

203,223 

213,453 

Oaab  on  hand 

148.972 

151.124 

185.210 

168,347 

Dae  from  agts  .  Ac. 

924,623 

811,3.S9 

955,204 

959,649 

Land  notes  reo'hle. . 

81.443 

87.492 

88,492 

94371 

Miasellan.aooouuts. 

176,808 
94,930,016 

175,266 
95,055,794 

192,181 

194,027 

Total  assets 

95,112,852 

95,230,156 

LiabUiUa— 

OaplUl  stock 

88,710,900 

38,710.900 

88,710,900 

38,710,900^ 

Bonds  A  Int.  scrip.. 

54,220,708 

54,225,590 

54,228,204 

54,234,834 

Equipment  notes . . . 
Vouch.  A  par-rolls.. 

102,101 

213,254 

324,403 

435,553 

471,893 

518,'  27 

629,220 

687,647 

Int  due  and  aoorued 

221.764 

230,279 

221.174 

218,029 

Other  accounts 

228,647 

176.225 

t  273,311 

1 485,890 

Income  account  ... 

974,000 

980,612 

826,640 

557,304 

Total  liabilities..  94,930,616    95,068,794    98,112,852    95,230,156 
— V.  68,  p.  049. 

Union  Pacific  Denver  tt  Halt  Railway. 
(Report  for  the  yar  ending  Dec.  81,  1896.^ 

Djmajfebj/Ffoods.— Through  cloudbursts  and  floods  on  July 
24, 1896.  almost  simultaneously, two  divisions,  two  hundred  and 
forty  miles  apart,  viz.,  the  Colorado  Central  Narrow  Gauge, 
near  Golden,  and  the  Catskill  Branch,  southwest  from  Trini- 
dad, were  damaged  to  an  extent  unprecedented  in  the  history 
of  the  road.  Six  miles  of  the  former  division  and  twelve 
miles  of  the  latter,  and  eighty-four  bridges,  were  so  com- 
pletely wreckfd  as  to  necessitate  almost  entire  reconstruc- 
tion. Traffic  was  suspended  on  the  Colorado  Central  Division 
for  twenty  days,  and  on  the  Catskill  Division  business  was 
not  well  resumed  until  November  15.  It  is  estimated  that  but 
for  this  exceptional  addition  to  expenditure  and  reduciion  of 
revenue  the  net  results  for  the  year  '896  would  have  been  over 
f  lOO.OCO  larger  thsn  the  fieures  herein  reported. 

iteceirer's  Certificates,  Etc. ,  Paid.  -  During  the  year  one-half 
of  the  receivir's  ctniticates,  viz.,  $15(1,000,  was  paid,  and  the 
remainder  has  b^en  discharged  rince  Janunry  1.  The  deferred 
Botes  on  new  (quipineot,  amounting  to  $58,448,  ouistanding 
Dec  81,  1895,  wete  all  paid  ofT  in  1896,  and  a  settlement  was 
reachtd  with  the  Union  Pacific  receivers,  by  viriue  of  which 
$48,848  was  paid  over  by  them.  Tbe  current  assets  and  liabil- 
ities of  this  r<  ceivership  are  accordinxLv  in  better  position  in 
every  respect  than  at  any  previous  lime, 

JmprovemrntH.  Etc. — Ihe  balai  ce  of  cash  on  hand  Deo.  81, 
1896,  was  $171,636,  and  on  D.c.  81,  1896,  was  $379,124.    In- 
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terest  on  Colorado  Geotral   bonds  aggregatinf;  $333,160  was 
paid  as  in  previous  years. 

New  steel  rail  was  laid  as  follows:  65-lb.  24  miles,  70-lb. 
6  miles.  Betterments  aggregating  $135,217  were  made  dur- 
ing the  year  and  cbarged  into  operating  expenses  (including 
$49,463  for  new  rail),  and  additions  to  the  props  rty  aggregat- 
ing $13,823  were  cbarged  to  improvement  account  and 
$19,448  was  charged  to  new  equipment  account.  Six  loco- 
motives (three  for  standard  and  three  for  narrow  g&uge 
freight  seivice)  were  received  and  paid  for  early  in  1897, 
The  results  are  very  satisfactory. 

The  reduction  of  curvf  s  on  the  Colorado  Central  Narrow 
Gauge  Division  was  continued  with  excellent  immediate  re- 
sults. Before  this  work  was  done  it  was  impossible  to  run  a 
cot  solidation  engine  over  the  division  referred  to,  and  three 
engines  were  required  to  haul  eleven  or  twelve  loaded  cars, 
whereas  ten  loaded  cars  can  now  be  hauled  b;  each  of  the 
new  (narrow  gauge)  locomotives. 

The  number  cf  cress-ties  laid  in  track  during  the  year 
was  223,183;  the  estimated  requirement  for  1897  is  203,000, 

The  value  of  the  new  line  between  Walsienhurg 
and  Trinidad,  constructed  in  189.5,  has  been  well 
demonstrated  by  the  more  ecomical  service  alrtady 
attained,  the  ret  saving  effected  by  the  new  ar- 
rangemeut  in  1896  being  nearly  the  amount  of  the  reduction 
in  rental,  v'z  ,  $100,000  per  annum.  [A.  table  is  presented  to 
show  that  during  the)  three  years  of  the  receivership 
earnings  of  the  properly  have  been  applied  to  improvements, 
etc.,  as  follows:  Betterments  included  ia  operating  expenses, 
$306,308;  construction,  $333,464;  improvements  (additional 
to  bettermentx),  $.55,773;  equipment,  $179,127. — Eds.] 

Traffic  Statigties.—The  reports  show: 


Cbol  and  Cbfet. 
l.'W.OOO  (68  p.c.) 


, Earningt  per — v 

IfUe  of    _  Freight 


M4,00O  j^S  px.) 


Boad. 
$3,185 
3,13a 
8.8ia 


Train 

$183 
170 
180 


IbtalTatu. 

18»e 1,606,000 

1806 1,468,000  .        ,      ,. 

ISM  '1.4<!2.1i7  SaS.OM  (60  p.c. 

Financial  Statisticf. — The  financial  results  for  four  calen- 
dar years  were  as  follows: 

EARDIICOS,  BXPIllgCS  A>0  CBABOES. 


Average  mliea  operated. 


1896.  1&95. 

974  987 

•  9 

PassengefB. 189,203  857,528 

Freight 2,322,939  2,339.977 

Hall,  express,  eto 189.574  193,981 


1694. 
1,000 

447,161 
2,185,427 


1893. 

1,003 

9 

59H,890 
2,688,177 


214.4«i8        222,'  35 


Total  earnings 3,101,716    3,091,486    2,847,056    3,5in,962 

Oper.  expenses  and  taxes.2,493.508    2,473,189    2,101,068    8,129,360 


619,297 
24,886 


445,988  3f),'<,604 
22,583  47,450 
783,1:6 


644,173        468,571     1,216,230 


*33!>,160 
24,080 


359,240 
284,933 


•335,160  1,217,877 

21,580         

14,655         

er.  1,646 

371,395  1,216,231 

97,178         

174.229 


174,229 


•^etearulngs 60g,2e8 

Income  from  invest.,  eta..      21,393 
Guarantj  aocouLt 

Total  Inoomp 629,601 

Ded:  et— 

Interrst  paid  on  hands *335.I60 

Int.pi>ldnr«ctiv.  certs...       16,703 

Rentals      14,'i47 

Htecellaneoug 

Total 366.310 

Surplus 263,201 

LoasonPt.W.  (xO.oier's 

Loss  forjear 

'Ibis  Is  Interest  on  Colorado  Cent,  bonds  only. 
—V.  62,  p.  1140. 

Tennessee  Coal,  Iron  ft  BR.  Co. 

C  Report  for  year  ending  Dec.  31,  1890.  J 
President  N  Bixter,  Jr.,  ia  the  report,  says  in  part: 
General  Results. — Though  the  number  of  furnaces  in  blast 
and  the  weekly  output  of  the  furnaces  in  the  United  Slates 
was  enormously  reduced,  our  company  made  during  the  last 
fiscal  year  approximately  as  much  iron  as  it  iflade  in  the  pre- 
vious year,  the  difference  in  lf93  over  1896  being  only  2,832 
tons.  About  the  Ist  of  April,  for  a  short  season  we  had  a 
very  active  buying  movement.  After  this  extreme  stagna- 
tion was  in  evidence  as  the  summer  advanced  because  of  the 
Presidential  election.  Many  of  those  to  whom  we  had  made 
sales  declined  to  allow  us  to  ship  them  the  iron.  Considering 
it  best  to  continue  our  furnaces  in  blast,  this  resulted  ia  our 
accumulating  a  larger  atcck  of  iron  than  ever  before. 
I  Sale»  in  Europe. — In  the  last  of  July  I  sent  an  agent  to 
Envland  and  the  continent  of  Europe  to  arrange  for  intro- 
ducing our  iron  to  foreign  maufacturers.  This  he  did,  and 
we  began  at  once  efforts  to  make  sales  for  foreign  1^  xport,  and 
have  succeeded  in  reaching  most  of  the  important  foreign 
markets.  Our  iron  has  given  universal  satisf action ,  and  the 
business  has  grown  until  in  the  last  few  months  it  has  as- 
sumed considerable  proportions.  Our  sales  abroad  have  been 
between  60,000  and  70,000  tons.  The  prices  obtained  have 
been  fully  as  good  in  all  cases,  and  in  many  better,  than  the 
equivalent  of  our  domestic  sales.  The  success  of  the  com- 
pany in  the  different  foreign  markets  is  regarded  as  of  the 
greatest  importance,  as  it  gives  us  an  outlet  which  we  can 
never  be  depiived  of,  on  account  of  our  lower  cost  of  produc- 
tion ami  closer  proximity  to  tide  water,  enabling  us  to  de- 
liver our  icon  on  board  ship  at  Gulf  or  Suuth  Atlantic  ports  at 
a  much  less  price  than  caa  t>e  done  by  any  other  iron  district 
in  the  UoiU  d  States. 

financi'il—Phi/sieal  Condition.— yiioy  economies  in  cost  of 
production  have  been  instituted;  so  that,  notwitlntandiug  the 
fact  that  th<j  average  selling  prioe  in  1800  Is  the  lowest  ever 
obtamed,  we  were  able  to  maintain  the  physical  condi- 
tion of  the  property  and   more  than  earn  the  interest  on  our 


bonds.  All  the  reductions  effected  were  brought  about  by  a 
slight  reduction  in  the  price  of  labor  aad  largely  increasing 
the  capacity  of  our  respective  plants  by  improved  methods 
and  greater  skill  and  care.  Every  expenditure  of  every  kind 
and  all  expenditures  for  improvements  and  betterments  have 
been  charged  to  cost  of  production. 

Our  profits  for  the  year  were  really  larger  than  the  amount 
shown  in  the  report  of  the  Treasurer,  $174,717  of  the  earnings 
having  been  applied  to  depreciation  in  the  value  of  the  iron 
carried  in  stock  since  the  previous  year. 

The  amount  of  undivided  profits  brought  forward  from  last 
year  ($543,(64)  has  all  been  applied  in  writing  down  the  book 
values  of  the  various  assets  by  way  of  depreciation.  The  total 
so  applied  from  1883  to  date  has  been  $3,520,282. 

Statistics. — The  following  statistics  have  been  prepared  for 
the  Chkonicle. 

INCOME  ACCOUNT. 


1896  (12  mo*.) 

692,333 

660,034 
1,186 

1896  (11  mo».) 
9 
995,794 

582.305 
43,521 

1894-5. 

561,984 

631,516 
or.1,205 

1893-4. 

$ 
685,031 

655,074 

1184,129 

40,000 

Tot.  net  profits.. 
Deduct— 

Interest 

Mlscellaneoug... 
Dividends 

Total 661,270  625,826  630,311  779,203 

Balacoe. :sar  31,063    sur.  369,968    loss.  68,327    loss.  94,172 

11  This  represents  loss  on  sale  ot  bonds  $85,850,1688  profit  on  bonda 
bought  for  linking  fund  $1,721. 
t  Xbe  total  undivided  surplus  Deo.  31, 1896,  was  $31,063. 

COHPABISON  OF  FLOATINQ  DEBT  AND  AVAILABLE  ASSETS. 


31»/  Dec,  3Ut  Dee., 

1896.  1895. 

Liabilitiet—                                          $  9 

Bills  payable 1,58S,113  1,237,086 

Accrued  Interest 205,863  206,770 

Sundrj  creditors  on  open  account    522,317  675,028 

Beserve  funds 60,489  38,692 

Orders  for  mercbandise  6,700  15,303 

Total  liabilities 2,378,482 

Quick  ataett — 

Stocks  and  bonds 6,257  2,242 

Salable  part  uf  iuvei.tory 1,176,345  808,478 

Sundry  debtors  on  open  aooouut  .    864,167  979,147 

Cash  and  bills  reoeiva  le 8H,399  244,106 

Treasury  bonds    76,500  76,500 

Treas.  stock  (1,500  shares  «  30o.)     45,000 


Inc.  or  Dee, 
in  1896. 
$ 
/.  346,027 
D.  907 

D.  152,710 
1.  21,797 
1.      8,603 


2,172,879       1.  206,603 


/.  4,015 
/.  367,867 
D.  114,680 
D.  155,707 


D.    45,000 

Total  quick  assets 2,211,968       2,155,473        /.    56,495 

17,406        /.  149,108 

D.  1,992 
D.  13,319 
D.    26,837 


166,514 


Bar.  of  llabiUtlesoTerquiokaesets. 
Slow  and  ultimate  a«<efs. 

Real  est»te.  

Convertible  part  of  Inventory..., 

Consumable  p3kit  of  Inventory 

Snspense  accounts  (furnace  Im- 
ITOvements,  ore  contracts  and 
Btilpp(ng.  e  0) 9"',171 


15,813 

46,753 

I8»,162 


17,805 

60,074 

214,998 


289,619       D.  194,448 


582,4S6 


Total  slow  and  ultimate  assets    3t.'>,899 
Bnrplns  ofall  free  rssetsorer float- 
Ingdebt 179,384  865,090 

OKNERAL  BALANCE  SHEET. 

r»«<!.31,'96.  Xlcc.31,'95.  /an.31.'95. 

^M£/#-»  S  ifi  $ 

Land  tocount 20,705,591  2'',70H,943  20,764,580 

Peimaneut  investments.  0,i'3AOi    9,298,748    9,491,518 

I  Sticks  »' d  bonds    8J.757  '    " 

Re.  estate  (tern.  In  vest'ts)  15,813 
Siks.  ofcoal.ore,  ir.in.Jio.  1,411,260 
Sundry  debtors  on  open 

accounts    864,467 

each  and  bills  receivable.  88,400 
Suspense  i^cccunts 95,171 


228,743 

17,805 

1 ,083,550 

979,147 
244,106 
289,619 


707,342 

14,395 

1,024,4Z3 


754,302 
112,483 
386,553 


0.236,597 
D.  385,706 

/an.31,'94. 

S 

20,756,621 

9,392,227 

713,810 

14,395 

933,978 

1,022,494 
l.'i9.410 
204,498 


.32,506,861  32,843,661  33,255,598  33,197,431 


Total  assets ... 
Liibililiet— 

Stock,  c  mmoD 2O,O0O,oro  20,000,000  20, 

Stock,  prelerred 1.000,000  1,000,000    1 

Bonds,1essrlnklngfucd8 (9  097,315  9,i32,716    9, 

Bills  payable I,5f3,113  l,2a7,086    1 

Int.  accrued,  notdue,<kc.      205,862  206,770 

Due  on  oieo  accounts...      382,823  52»,309 

Dae  to  emi  loyees 139,494  151,719 

Beserve  funds 60,489  38,692 

Mlceilaneous 6,701  15,304 

Profit  and  loss 31,062  543,065 


000,000 
,000,000 
385,301 
,212,469 
142,253 
455,614 
125,489 
25,292 
6.669 
902,512 


20,000,000 

1,0c  0,000 

9,151,337 

907,500 

144,090 

635,302 

126,456 

1,044 

40S 

1,228,267 


Total  llabUllies 32,506,861  32,848,6€1  33,255,599  33,197,431 

t  Sinking  funds  Deo.  31, 1896,  were  $593,684.— V.  64,  p.  135. 

Commercial  Cable  Company. 

("Report  for  the  year  ending  Deo.  31,  1806.  J 
President  John  W.  Mackay  in  the  report  says: 

Otneral  Betulln.— The  gross  earnings,  includlDg  interest  from  invest- 
ments, amount<:d  to  $2,019,256,  being  an  increase  of  $9,518  over 
18t'5.  The  expenses  increased  $48,351",  which  was  principally  due  to 
cable  repairs,  eight  repairs  having  been  made  during  l!j96  as  com- 
pared wiih  five  the  i)revioii«  year.  Tlie  net  earnings  amount  to 
$1,176,565,  out  of  which  have  been  declared  (luarteriy  dividends  of 
1\  per  oent,  together  with  a  bonus  of  1  per  cent,  making  total  divi- 
dends of  8  per  cent,  which  have  absorbed  $-00,000  ai.d  left  a  balance 
of  undivided  profits  of  $370,56i;  thli  has  been  added  to  the  oreilit  of 
profit  and  loss,  making  the  Dalauoe  of  undivided  profits  carried  for- 
ward to  1897  $^46,678.  The  reserve  fund  has  be"n  increased  l)y 
$260,000,  which  has  been  invested  tu  first  mortgage  bonds  of  the 
Commercial  Uaule  Bulliling  Co,  secured  by  valuable  real  estate  la 
New  York  City.  The  amount  now  standing  to  the  credit  of  the  re- 
serve fund  is  $2,042,«21. 

Arqttiitition  0/  Postal  Telrgrap/i-Oable  Co.— At  a  sreciai  meeting  of 
shareholders  held  ou  December  22,  1896,  it  wa»  unanimously  voted 
to  puicliase  the  entire  property  of  the  Postal  Telesraph  Cable  Com- 
pany. The  property  was  acquired  by  the  Commercial  I'abe  Company 
on  January  1,  1897,  and  will  be  dealt  with  In  the  annual  statement 
for  the  current  year. 

Aeetuii li  AiidUcil. —Tha  oompanj'a  accounts  havo  bee  n  audited  by 
the  chartered  accountants,  ^fe3sr.^.  Deloitte,  I>evor,  Qrilflths  &  Co.! 
a  nlmllar  j  early  examination  will  bo  made  in  the  future. 

The  earr  ings  fi  r  the  late  fiscal  year  are  shown  in  compari- 
son with  those  for  previous  years  io  the  table  below.  "  Gross'' 
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THE    CHRONICLE. 


I  Vol.  L.MV, 


b»to  ii>rlu<l«  III  »H«J  ♦Si.flia  for  ••  inlereat."  aicainst  tJS.UO  in 
t8M.  The  working  ^«pco«.  s  la  1896  Include  $57S  78S  for  or- 
4IBW7  oMrttloo,  tlS«,387  for  m»JnUnanc«  and  n-p«in«,  $U>1,- 
tn  for  rrnt  cf  I«mm1  Iidw.  mnd  $3,934  for  legml  ezensM.  The 
Mrniag*  have  btrn  : 


1M« 


...  •S.O'H.vftS 


iw» "'L"?!-'?? 

im I.7^3.4J4 

IMS  


y«i. 

$t,l7«,S6S 
1,918,808 
1.0I0.4M 
1,057,747 


l,M.>,347 
•AULlICa  aBIBT  DBCIMBBB  31,  1896. 


Di*»d«nd*.  Bal.,  tur. 

•(iuo,o<K>  837ti.^«^s 

700.000  Mft.^08 

700.0'M)  310,43M 

700.000  3R7,747 


_  tiabHil.t$. 

rtaai »H.l40,8ai  I  capital  lUNik. W>22?'?*,'2 

Sudn  Moantica  ....     S,oe>,0  0  r  Dtvl<len<U ¥7Mi? 

■SSrr  drbton!. 65«..84    Baodrr  oredlloT. AVA'',\ 

OaZkatbaBka       ftM.SM    RoMrre  luod  2,043.!4.20 

apar*  eahU  aad  mli-  Revenue  »npl  to  exVi 

MUaLcuoi •-•3O.OO0I     prior  to  Ore.  31, -96.  2.350.000 

Revenue  account 84«,biH 


TMal •ia.648.6«6|         Total 818,642.668 

Tbo  rearrre  fand  i  creased  $250,000  during  the  year.— V .  04, 
p.  880. 

Tamarack  XlataK  CompMr. 
(Report  for  the  year  eitding  December  31,  1396.) 

The  dirrctora  in  ibeir  report  call  attention,  first,  to  the 
aligbt  increaee  of  coat  per  ton  of  rock  gtamped  and  minef), 
owtoR  to  "our  doioK  all  •'xpensive  work  first  for  the  double 
purpoa<>  of  »afeiy  and  ulliinate  ec<  nomy."  Next  to  the  new 
ooal  »tor>ge  !<h<d  and  dock  at  Dollar  Bay.  which  makts  a 
large  savinK  in  erst  ol  coal,  and  principally  to  the  low  grade  of 
TOC&,  wbith  hae  been  met  with  for  the  last  two  ; ears  and 
more,  and  ibe  decided  improvement  in  this  respect  shown 
io  the  opeoiDRB,  tmih  of  the  old  and  new  mine. 

Superintendect  Painall  closes  his  report  as  follows: 

Perbapa  a  word  to  utockbolders  wbo  have  profeasert  .llsHppolnnuent 
la  the  net  ea'nluBa  durliiu  the  pnst  two  yearn  may  uot  lie  mrl"*.  •■  or 
theaeie  r»  ibe  i»r«<oiai!e  of  mineral  in  ihn  rook  ln»  not  ciceeiled 
3*431  prrcrnt.  wbfrea*  frum  I8l>0  to  \S»i  the  least  la  anr  of  Ihnse 
jear*waa3-l8  percent  and  to  18(^0  It  wan  387  rer  cent.  1be(>ctg 
are.  the  mine  from  tbe  1'^ lb  to  the  2Ut  level  npencd  lean,  except  in 

Bitrb»«,  oompared  with  the  around  above;  and  there  wan  no  chinoe 
r  aaeclal  »'l-  ction  nor  would  It  have  been  good  tnlnlnc  to  leave  be- 
hind and  expoae  to  abro'ule  lota  Kroundon  which  a  siuhII  protlt  could 
be  made.  Tbia.  1  am  pleaaed  to  atate.  baa  been  iitniiCKle<l  ihrounh.  and 
tbe  dt  elded  loiprovi-nieot  at  many  point*  leads  me  to  conclude  that 
from  a  mliiinK  standfolot  the  Tamarack  la  yet  In  Its  Infancy. 

KABJIIKOS  rOR  12  MOUTHS  TO  DEC.  31,  1806. 


DlrUlends       lialanct, 

pa  ill.  nirplu: 

9860,000  $8,697 


RtetipU/rom        OptraUng  Xet 

copper.  txpexttt.  taming$. 

•1,746,I8S  81.377,493  8368,667 

For  Ibe  year  ending  June  SO,  1895,  groas  receipts  were 
$1,515,173;  net  earnioga,  $403,165. 

ASSETS  AMD  LIABILITIES  DSC.  81,  1896. 


Amti. 

Aaets.  reo'ble  at  Boaton 
aadR  AC.RR.boida.    8176,379 

2»<'ab.H.A(-'.RR»look.        25.000 

Cash  and  aoota.  rro«lv- 
ableatmlne 19.426 

BappMes  at  aine. l94..^44 

Wood  and  Umber  laada      180,400 

Caab  at  Bo>taD,aDd  cop- 
per, aince  sold 435,469 


LlabUUiu. 

Unpaid  dividends $5,673 

Drafts  outstandl OK 41,337 

Aooounta    payable    at 

mine 58,465 

Accounts     payable    at 

Boston 32,508 

Balance  of  assets 783,305 


Total 81,021,308  Total 81.021,308 

The  balance  of  assets  surplus  is  derived  as  follows:  Surplus 
Dec  31,  IHW,  $1,081,328;  surplus  as  above,  $8,697;  construc- 
tion and  sinking  of  shaft  5,  S356  721;  total  surplus,  |7H3,30r). 
The  diridends  from  March,  1888,  to  December,  1896,  have 
aggregated  $4,880,000.- V.  63,  p.  587. 

Peii8iylT8aia  Steel  CompsBy. 

(Report  for  year  ending  Dee.  31,  1896,  J 

Prcaident  E.  C.  Felton  In  the  report  says  in  part: 

Tbe  prostration  of  bualneaa  during  a  great  part  of  the  rear  1896 
has  rendrrea  It  lni|>OKslble  to  operate  our  works  nt  Stoeltnu  at  a 
profit,  after  pa.Tlni;  Intereat  obaricea  and  charging  to  oi>er8tlng  ex- 
iioiiTnH"  r  riTtcinnlvn  additions  made  to  tbe  plant.  At  the  same  time 
n*  small  output  of  rails  In  the  Uultod  StaUs  for  tbe  year  has  operated 
TCry  rodrb  to  the  disadvantage  of  the  Maryland  Steel  Company.  The 
operatlniiK  of  l>«tb  planu  «h<>w  a  net  lose  (or  1896  of  4)40,704,  com- 
p*te<l  with  a  gain  of  «M,^.7^7  In  IHDft. 

Uf  the  output  or  our  Ilrnsrnier  department  In  1896  79,000  tons  were 
made  di.rliiK  th<'  nr»l  half  of  the  year  and  33.000  tons  during  the  last 
balf.  The  rf'liulldiiig  of  our  Mo.  I  lilnouilng  mill,  which  U  uow  well 
oader  way.  will  lower  nur  labor  cost  inaterlally.  The  iiiuiiber  of  tons 
of  rails  rollwl  in  our  rail  mlllH  during  the  first  half  of  18fl6nnioniited  to 
00,000  tons;  diiilni:  the  latter  half  to  only  1B,7U0  tons.  Th(^^e  figures 
Indicate  Ibe  extrrnic  depre-sinn  In  the  most  pmfltable  branch  or  our 
bnalasaa.  eapeclnll:  during  the  la«t  half  or  1  ^w\. 

Oar  boc  and  •«  itch  ilepartmcnt  did  about  $80,000  less  bualneaa 
fhaa  la  18wS.  our  bridge  and  coimtructiou  dep<rtmcnt  has  been  en- 
larged by  I  e  addition  of  two  electric  trnvellng  cranes  aii'l  additional 
t0Oia  la  the  fliiUhlDg  fi\ops.  and  Is  now  second  to  no  shop  In  this  c<Min- 
trj  la  equipment  uiiil  facilities  for  handling  work  cheaply.  Knrlv  In 
tka year  we  purchased  on  ndvnntageona  terms  a  farm  of  almut  1.^0 


,  from  which  our  supplies  of  llmostoue  can  be  pruoured  for  many 
yean  to  eome  at  a  inlnlu'Uin  cost. 

The  cloalDg  of  the  year  finds  our  plant  In  excellent  condition  and 
wall  flttad  to  operate  at  low  labor  costs. 

Th«  lesalto  for  Ibe  year  are  shown  in  the  following  tablex. 
Tbe  SteeltoD  plant  abows  a  low  of  $1M,809,  after  ch%r);ing  to 
operating  expenses  $194,001,  which  was  expended  in  improve- 
ments to  lieaeeiner  department,  in  building  new  blooming 
mill  and  in  ezlenaions  and  additions  to  bridge  and  cnnsiruc- 
tion  department  and  freg  and  switch  department.  Before 
drductlng  the**  extraordinary  expenditures  tbe  net  surplus 
of  tbe  Sieelion  plant  waa  $80,692.  comparing  with  a  net  sur- 
plus of  $191,657  for  1895: 


OENBRAL  BKBULTS, 

. SIrrllOH  Planl. .        Jfd.  SIrel.  RrniU  on     Ad.  Imptt. 

Bait;  Kle.    Sur.  ttuome.       Net  Lou.  Hoik  IHatiU.  Sl'l'n  Pl'L 

ie06..8B.8n5,U33    sur.  880,602   loaa  $121,306  1088  8-10.704    8>94,001 

1895..  6,679,057    sur.  121,687   loaa      35,920   sur.    85.737  

The  ftllowing  shows  more  in  detail  the  results  uf  the  yeai'a 
work  : 

OOTrUI  (IS  TOSS). 
Btnemer      Open  Btartk        Satlt    Bridge  and 

Depart'l.  Departt.  Kollrd.    Con.  Dept. 

112,000  87,000  68.700  11,000 

187.000  122,000  111.000  10,000 


BlOMl 
.        Furnace. 

\am 85,000 

1895 185,000 

-V.  62.  p.  S70. 


GENERAL     INVESTMENT    NEWS. 


Keorgauizations,  Etc.  -Latest  Dita  as  to  Oefautt.t,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Kte. — A.M 
facta  of  this  naiure  appearing  since  the  publicatiim  oi  the  lat-t 
issues  of  the  I.\-vE.sT0R3'  and  Strbbt  Railway  Scpplssibntb 
may  be  readily  found  by  tuoaos  of  tiie  fullowiog  index.  This 
Index  doee  nof  include  matter  m  to-da v'a  CaBO.Nioi.B. 


RtlLROADS  AMD  MISOXL.  OO.  S. 

ro(ii)ii»-  a 4—  Page. 

AllooDsClpHrfleldA  No tcM.  iSS 

AtchlKun  Jewell  Co.  4  W.  I      ,__    ii<< 

AUanUA  We-t  Point no  r««r.  61" 

AtlantloJt  I'aciSc com.  iu(a6i 

B.  A  u.— PUIS.  A  (>>noell>T,..aou».  £.' 
HutteA  Ho»uin  Mining  Co.  ..  »o/(t  25J 

CauePear  A  Vadkln  Val /or«l.  18  i 

Centraiohiu  ....ami.  1!<0.  422.  old.  623 
Cant.  Vermont. 'oTfct.  .S78.pen'i«v.  51rt 

niatranooga  Home  A  Col ptan.  610 

Obaater  a  Lenoir rtorg.  ISu 

OolninbosA  CIn.  Mid eoin.l8",  83>i 

Col.  Hook,  v.* Toledo. recvr.  iZi 

Do  Do  Uttavlx.  6ia 

Col.  Sau.  A  H....rMin<.  ilKluntd.  tSa 

Do  committ*:  4^8 

CuTlerA  Woodbum .    mid.  W' 

Detroit  Lansing  A  No rrars.  <S9 

Duiutb  lias  A  W  .reerr.  d<sckar«<a.  tss 
Ka^iTciineiMiee  Land  Co  ..m(<.  423 
Kdlson  Kli'i'.  Ilium,  of  St.  L..ri!orcj.  5lfl 
Kvan»'Ville  .t  Uictiintmd.  ..«at«.  423 
irt.  Wor<h  .%  Hlo  (irnnde..  defauit.  287 

Oatnarllle  JelTersuu  A  So rrcvr.  610 

Ore  nw.  Anderson  A  W r.cer.  287 

HendersouriUe  A  Brevard  Ry.  T. 

aT  ...   » tcvr.  423 

Jaoksonv.  Tampa  A  K.  W tale.  jSw 

L.  Shore  A  Mich.  So rf/u-dtna.  470 

Lehigh  Valley ^mijusimetit.  617 

Little  RocksMemphls rfor».  2s» 

Ijong  Island ennirm.  284 

LuulST.  N.  A.  A  Cb.O'ip.  234.  told.  6  7 
Do  do  3d  ilutoL  dtM.  373 

Memphis  A  Charleston mit.  87j 

Mexican  Natloual  .int.  on  a  MKd<  617 

Middle  lenn.  A  Ala •al'.  M7 

Mobile  A  BIrm int.  on  Inconut.  518 


R«ili<oaiiai«uHib<;kl.Co's.  (Oon) 
Votiinie  64—  i'ope. 

Natchez  A  Bed  Btver  A  Texas 

RB sMd.  iM 

Sorfolk  A  Western. ncicffiirltlfj.  i>74 

■    &  I..Chanii.l.u  ■.  S7* 

'h'n.'iepMtt^.  :I74 


,  .v_.    ..  rt  Line  A  V.  -N...   -i-.i.. 

;»i»;  Mw  CO.  331;  sals  cuusoumI.  ST4 

Peoria  Dec.  A  BT.../or«cU36.  470,  6M 

Do  do  ..MCOiHk  MS 

Poona  Water  Co couii.  470 

f  ml.  Head.  A  Nuw  ling.,  rrmulbt,  236 
Oalnc;  um  A  K.  O.  .au/r.lSI  :  reofv.  470 
SUCIulrMadlsijnASt.L.Belt.rcctT.  181 

8bar;>Mrille  Ull recvr.  236 

Short  Kout<'  ItT.  Truxsfer. ../orect.  8»t 

Soutii  Cafulina  Mtdlaud retv*:  887 

Tennessee  Central.  ..  forecl. '^88,  4I&4 
Terre  Haute  A  Logansport..  .coup.  S7i 

Toledo  St.  L.AK.C nil.  SSI 

Dnion  Padflo /i>r'Cl.2SA  :  coup.  472 

l>o       ..K.  P.  conioltMf,  311, 424 

Do  do        do         pliif^  424 

Do         sinking  fund  Bs.p"in.  Kll 

Wbeallag  A  Lake  K. .  .rccrrs.-  cnm.  US 

Oo  do    cxt.  Af '  p. iosds.  <Sa 

Do  do    ...  stock ::um  288,  874 

STREkT  Railways. 
Volume  64—  Page. 

Austin  (Texas)  R.  T rrcrr.  4^ 

Briganilne  Transit sold.  873 

BrtHiklyn  Elevated.,  rmdhutmmt.  6ie 

Burliiiirton  (la.)  BlecUic. tale.  408 

Capital  Ky.  (Frankfort,  Ky.)...s>il>>.  422 
rltUens"rruc.(SanDleKO.Cal.)rect>r.422 
Bnglewood  A  Ciilc.  ig...rsci».  ct/<.  423 


Fourth  9t.  A  Arsenal  i 
People's  Rsllwsy. 


St.L...reci>r  618 


Atlantic  &  Pacific  RR.— Jnoonte  Bonds  (Western  Divi- 
sionj  Final  iVof ice. -Nji ice  13  given  thac  tne  BicheCom- 
miitee  now  rtpnsenta  $5,400,000  of  bonda,  being  a  maj  Tiiy 
held  by  the  pu<  lie,  but  owing  to  ihe  dtUy  elapsing 
in  the  receipt  of  bonds  destined  for  deposit,  an  exte'ision  i  f 
tiiue  is  granted  until  tbe  23d  instant.  Thereafer  a  penalty 
of  one-bair  of  1  per  cent  will  be  cbargf  d  See  advertisement 
in  another  column. — V.  64,  p,  518. 

Baiti  iiore  A  Ohio  RB.— £'.rpemft/tire8 /or /m/>rot«»»enf«.— 
When  the  r<ceivers  were  t-ppointed  t'lev  :ound  that,  in  order 
to  guccefsfully  ctimpete  wiin  other  trunk  lines,  it  would  be 
necessary  to  improve  the  general  physical  condition  of  the 
road.  They  have  now  prepared  a  statement  of  their  expendi- 
tures from  March  Ut,  1886,  to  Feb.  1st,  1897,  for  addiiions, 
equipment  and  betterments.  This  gtaiemenl  shows  that 
almost  $7,000,000  have  been  spent,  as  follows  : 

Engineering  department. 
Ralls  (set  below) 80>'3,00O 


Motive  department. 
Betterments: 

Locomotives 

Par  sent  er  cars.  ete. . . 

Freight  cars  hullt... 

Equipment  purchased: 

75  I'  coniotUfos.  . ) 

5.000  freight  care...  $ 

Extraordinary  repairs. 


$18,000 

86,100 

147,000 

3,300,000 
1,848,000 


Pasientugn.  frogs,  etc  .  78,872 

New  bridges 105,00u 

Tunnels,  etc 89,000 

Construction: 

Ciiniberla>'d  termln'a.  182,000 

Olenwood 43'),00O 

MlaeelUneoua 569,uou 

Toul,  say »5,0OO.CO0  Total,  say f2.000,000 

The  amount  shown  for  rails  above  ($588,000)  represents  the 
difference  in  the  cost  of  the  new  83  pound  rails  and  that  of 
the  old  67-pound  rails,  which  were  laid  on  the  main  stem, 
Ibe  Parhersburg  branch,  the  Washington  branch,  the  Pitts- 
I'urg  division  and  tne  Philadelphia  ilivitiou.  Tbe  statement 
does  not  include  the  53,C00  tons  of  85  pound  steel  rails  which 
were  ordend  a  few  weeks  ago  and  which  will  cost  in  tbe 
neighborhood  of  $1,000,000.— V.  64,  p.  516. 

Central  Ohio  Vil/l.— Reply  to  Company's  Circular.— The 
Rieman  -committee  has  issued  a  oirculur  in  reply  to  that 
piinled  in  last  week's  Chboniclb  fro  u  the  mauageinent  of 
the  company.  The  burden  of  the  reply  is  that  the  preuent 
oflBceis  of  the  Central  Ohio  are  also  officers  of  the  B.  (&  O.  RR. 
Oo.  and  cannot  be  expected  to  act  freely  io  the  interest  of  the 
secuiity  holderp.  The  committee,  therefore,  uiges  that  proxies 
to  be  used  at  the  anniil  meeting  al  Columbus.  Onio.  on  April 
28  be  sent  at  once  to  the  commitiee,  P.  O.  oox  9W  Baltimore, 
Md  — V.  64,  p.  528. 

Cleveland  Lorain  ft  Wheeling  Ry.— Oolumbns  Hooking 
Valley  at  Toledo  KK.  -Ohio  iiuiuhern  RR.-Toledo  a  Onto 
Orniral  Ky. -Wheeling  «  Lake  Krie  Ry. -lienults  Com- 
pared.—Iti  view  of  the  prominence  of  late  of  the  Ohio 
bituminous  coal  roads,  the  foil  )wiag  data  from  a  statement 
preparfd  by  William  H.  Brown,  head  of  the  statistical 
department  of  Simon  B>rg  &  C)..  is  of  value.  Toe  results 
are  all  for  the  year  ending  June,  1890,  except  those  for  tbe 
Ohio  Southern,  which  are  for  the  year  preceding. 
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8T<TI8TICS  PEK  MILE  OF  KOAD. 

Wherling  Cleveland  Toledo  Col.  Hoch 

it  Lake     Lorain  <*        Ohio  <e  Onio  Valley  d 

Erte.     Wheeling.     So'th'rn.  Oenlril.  ToUdo. 

PasgenKer  earrings..          «»66            $954         $336  $1,180  $l,-iI3 

rre  «lit  earnlDKS....         5,>'.34           7,099        2,204  3,8m  6,374 

Otber  earnings 286              199           443  167  268 


$3,252  $2,983  $5,235  $7,«54 

2,485  1,363  1,663  3,568 

1,072  327  7!18  692 

1,119  224  583  7i7 


Total  RTOss  earn..      $9,8'46 

Total  netearn....        1,602 
MaintenVeof  way...  699 

Main,  of  equlpineDt..  688 

Dentiiy  oj  traffle— 
Pasaeoger  mileage..       22.750         44,544     16.875     51,462         70. ''8 9 
Freight  mileage  ....l,072,S4l  1,434,435  386,435  744,400  1,093,712 

bTATISTlCS  FEB  TBAIK  MILE. 
Av.  pafis'B  per  train.  14  20  19  25  31 

At.  tons  per  train..  .  249  254  265  263  433 

Earn,  per  fr'ght  train         $1-21  $126       «1-51        $1'37  $2S1 

Kate  per  ton  i'ermile.0-43ij  Ct9.  0-495  on.  0-370  oia.  0-522  cts.  OoSO  cts. 
Earn,  perpisa  train..  59  ots.  47  C:*  38  ots.  53  cts.  H2  cts. 
Bate  p'r  paeo.  p'r  mi  e  2-18  ots.  1  93  ota.  l-99ot8.  2-Ul  ots.  l-86ct8. 
—V.  64,  p.  39, 135,  374,  424,  516. 

Colorad)  Ooal  &  Iron  DiTelopniBnt. — Foreclosure  Proceed- 
ings.— H.  K.  Pom '07,  of  Patnnv  Bros.,  and  o'hera,  trustees, 
have  comrnpnced  foreclosure  proc>»«>diTK3  under  t*ie  co'lat- 
eral  trust  6  per  cent  mortf^age  for  $374,000.  interest  on  which 
went  to  default  last  December. — V.  63,p.  29. 

Dallas  City  Street  Rj.—Beceitxr  Appointed. — At  DiUas, 
Texas,  March  13,  Judge  W.  J.  Smith  appointed  Charles 
Bird  receiver  of  this  company  on  an  application  made  by  the 
Mercantile  Tnut  &  D^pisit  Cornoany  of  Biltimore,  traste^!  of 
the  mortirage  of  January,  1896,  for  S-JSI.OOO,  interest  on  which 
is  in  default.— V.  63,  p.  195. 

Jolat  '^ralBc  Assnelation.— Eastern  T'nnk  Lines.— .ilsso- 
eiation  Upheld. — Judges  Wallace  and  Licombe,  in  theUoited 
States  Circuit  Court  of  Appeals  yesterday,  dUmisgfd  the  ap- 
plication for  an  injunction  in  the  case  of  the  United  States 
against  the  Joint  Traffic  Association.  The  injuacti  m 
sought  to  restrain  the  railroads  fron  operat- 
ing under  the  Joint  Traffic  agreement.  Judge 
Wallace,  in  announcing  the  decision,  said  the 
Inter  State  Oonameice  Act  could  not  be  invoked  in  the  present 
case  for  several  rea'ons.  The  United  States  had  no  right 
under  that  act  to  employ  the  method  of  injunction.  There 
was  grave  doubt  whether  the  Commissioa  itself  had  any  suoh 
recourse.  The  Anti-Trust  Act  was  not  meant  to  apply  to  rail- 
way carrier?.  It  was  unnecessary  to  decide  the  question 
whether  the  agreement  was  a  pooling  contract.  The  cise  will 
be  carried  to  the  Supreme  Court  of  the  United  Sia'es.— V. 
63,  p.  504. 

Kanfias  rity  t  Omaha  '&Vi.— Status,  Earnings,  Reorgan- 
ization.— This  road  since  Nov.  1,  1896,  has  been  operated  in- 
dependentlr.  but  hv  the  sime  General  Manager  as  the  St. 
Joseph  &  Grand  I-land,  under  an  agreement  for  division  of 
rates.  The  earnirgs  are  showini;  a  very  subs'aotiil  imorove- 
meot  over  Inst  year,  the  gross  from  Nov.  1  to  Mirch  1,  four 
months,  being  abrut  $73,000  and  the  net  1)1,000,  ezilusive  of 
taxes,  which  are  about  $2,700  a  month.  O3  the  assessment  of 
$100  per  bond  f75  has  so  far  been  called.  A  permanent  reor 
ganiziiion  is  in  al>eyaoce  pending  a  settlement  of  Union  Pa- 
cific affairs  —V.  63.  p.  504. 

Little  R4)fk  It  Xempbls  RB.— Saie  Postponed  UntU  June 
10. — The  foreclosure  s lie  has  been  postponed  until  June  10. 
Negotiations  are  ponding  for  an  extension  of  the  roai  from 
Little  Rock  to  WiHter  Junction,  on  the  Choctaw  Oklahoma 
&  Gulf,  a  company  having  been  formed  to  buiM  the  ezren- 
sioD,  as  stated  in  the  Cbro.nicle  of  Jan.  30,  p.  234. 

LonifiTllle  New  Albany  &  Chicago  Rj.~Last  Tns'alinent 
on  Stock  Now  Payable. —  The  fourth  cash  payment  of  20  per 
cent  on  the  old  common  and  preferred  stock  became  d<'e  and 
payable  on  March  15th,  b-'ing  $150  on  each  100  phares  of  pre. 
ferred  and  $50  on  each  100  shares  of  common. — V.  64,  p.  517 

fletropniitan  Street  Ry.— Kansas  City  Cable  Railway 
Co.— Extension  of  Bonds  Due  April  1.  1897.— Messrs.  BUir  & 
Co,  and  the  New  York  S  'curity  &  Trust  Co.  have  agreed 
to  extend  the  first  and  consolidated  mortgage  bonds  issued  by 
the  Kansas  Ciiy  Cible  Ry,  Co.,  maturing  April  1  next,  for  a 
period  of  four  years,  at  5  oer  cent  interesr,  noth  princip»l  and 
interest  to  be  payable  in  United  Sraces  gold  coin  of  or  equiva- 
lent to  the  pr<8ent  standard  of  weight  and  fineness.  The  lien 
of  the  mortgage  now  securing  ih^  bonds  will  continu-'  umim- 
paired,  and  the  M»tropolitan  Street  Ry.  Co.  (the  owner  of  the 
properties  of  the  Kansas  City  Cable  Ry.)  will  also  b->co-nn  re- 
aponsible  for  the  payment  of  both  principal  and  interest. 
Holders  wishing  to  make  the  extension  mu-tt,  oa  or  before 
March  20,  r'eposit  their  bonds  with  one  of  the  compani»B 
named,  who  are  also  prepared  to  buy  at  par  and  accrued  in- 
terest to  maturity  the  bonds  of  anv  holders  that  may  desire  to 
sell  rather  than  to  extend  them.— V.  €3,  p.  27. 

■  iseonri  Paclflc  Rj.— Official  Statement.— Etrly  in  the 
week  a  heavy  decline  occurred  in  the  prices  of  the  comp-jnyV 
stock,  owing  to  rumors  of  a  receivership.  President  G-'orge 
J.  Gould  thereupon  made  the  following  statement: 

The  report  that  receivers  will  he  apoolnteil  i*  absoltttely  wIthoHf 
fonnclailnn.  Tbnre  is  nolai«re»t  in  defaalt.  and  if  any  of  the  iiond 
hoitters  wUb  to  osinh  their  April  ooapoas  now  t  will  piiy  tho  conpona 
atthel'  Mce  value,  cbaririBirA  nor  ceit  interest  on  the  money  thus 
•dvaooed.  The  net  earning*  for  January  nhow  an  inorease  of  $1  4«.- 
000  over  January  last  jear  and  Ibn  grois  oanilngs  for  Fi-liriiary  show 
aaallsfrio'ory  locrease.  in  mr  opi  l<n,the  r«:>orts  are  the  result  of 
a  desire  to  cover  short  sales  In  other  stooks.—V.  04,  p.  St8. 

New  fork  New  Hayen  &  Hartfonl  RR.—The  New  Bonds 
Authorized — The  director*  on  .Saturday  declared  theii  regu- 
lar quarterly  dividend  of  2  per  cent,  piyable  Mirch  81.  They 


al»oapp(OVed  the  sale  of  $5.0n0,00n  of  N^w  Y>rk&N-'ov 
England  consols  held  by  the  N.  Y.  N.  H.  &  H.  RR.  Co.  nn-i 
voted  to  issue  $3,000,000  of  4  per  cent  currency  debentuie 
bonds,  to  be  dated  M>irch  1,  and  run  for  50  year-'. 

Expenditures  During  Mr.  Clark's  Presidency.— The  "B  s- 
ton  News  Bureau  "  says  that  President  Clark  at  the  last  meet- 
ing of  the  board  presented  a  statement  of  the  expendiures  n 
capital  nccoiint  made  duri  g  the  ten  years  of  his  aiminiatra- 
tion.  Tfiis  showed  in  round  figures  an  expenditure  of  $60,- 
000,000  for  the  reconstruction,  improvement  and  extension  of 
the  road,  including  its  investment  in  the  New  Eadand  RR., 
Hut  excluding  expenditures  on  the  Old  Colony  and  Bjs  on  & 
Providence,  except  for  advances  made  in  connection  with  the 
Boston  terminal.     The  main  items  are: 

Fonr-tracking  New  York  Division $9,730,886 

Real  estate  and  rielit  of  way 7.iS4,774 

Double-tracking  Shore  Line  Division 3  223.389 

O  hnreiiiuioationof  grdde  crossings 1,'<24,^55 

Harlem  River  Branch 774.897 

New  rol  lag  aort  floating  stocks ,     3.826,408 

Other  Imprjvementa 2.647,838 

Totalaboveimprovetnentsand  eqainment  ... $29,113,247 

Advances  aociount  of  Boston  &  Provide  ice  terminals 2,073,123 

Acquisition  of  stocks  of  leased  lines  merged  (New  York 

Providence  &  Boston,  etc)     5.900,000 

Acquisition  cf  securi'ies  of  lea«ed  linns  not  merged 10,l'27,.^47 

Stock  and  binds  of  New  Bngland  RR 10,842,890 

Secutlties  of  Proviilenoe  &  Stoningtoa  Si.,  etc., Z,l4fi,227 

Misoeilaneous 222,902 

Grand  total  capital  expenditures $60,425,738 

The  increase  of  capitalizitioa  his  be-m  $.57,270  90i),  a  id 
the  balance  has  been  taken  from  surplis  earnings.  Toe  stoci 
has  been  increased  from  $15,501,000  to  $47,475,700,  and  ther-* 
have  been  created  $16,397,200  of  debentures  and  $^,S98  000  of 
notes  payable,  making  the  above  increase. — V.  64,  p.  470. 

New  York  «  North  Shore  Ry.-New  York  &  Qaeens 
Connty  Ry.— iVeto  Long  Island  Trolley  Conpxny. — This  com- 
pany has  t)een  incorporated  with  authoriz->d  c^oital  stick  of 
«',0b0,000  in  the  interest  of  the  Niw  York  &  Qieens  C maty 
Ry.  (formerly  S'einway  Ry.  Co.),  t)  build  20  miles  of  trolley 
road  on  Lone  Island  to  connect  Newtown,  Jamaica,  North 
Hempstead,  Middle  Village,  Flushing,  Whitestone,  Wlllett's 
Point  and  Manhass'^t.  It  Is  hoped  to  hava  the  lines  ruining 
by  next  winter.— V.  64,  p.  234. 

O^densbnrg  tt  Lake  Cbamplain  KR.— Central  Yermnnt 

RR.— Charles  Parsons  Appointed  Receiver. — Foreclosure  and 
Reorganization  — The  U.  S.  Circuit  Court  for  the  Northern 
District  of  N'-w  York  has  substituted  Ciarles  Persons ia  place 
of  Charles  M.  Htys  and  Edward  O.  Smith  as  receiver  of  the 
Ogdensburi;  &  Lake  Champlain  RR.  M-ssr^.  Hays  and 
Smith  are  the  receivers  of  the  Central  Vermint  RR.,and  they 
have  be^n  operating  the  0.;densburg  &  Ltke  Chamolain 
under  an  order  of  the  Court  which  allowed  them  until  March 
1.  1897,  to  elect  whether  or  not  ihey  would  adop";  the  agree- 
ment of  1886  for  the  operation  of  the  road  a4  oirt  of  the  C-*n- 
tral  Vermont  system.  They  having  not  s  >  elected,  the  road  is 
ordered  to  be  turned  over  to  Mr.  Parsons,  who  is  Chairman  of 
the  bondholder:*'  committee,  at  midnight  March  21.  It;  is  ex- 
pected that  a  decree  in  the  foreclosure  suit  will  be  obtained 
within  thirty  days,  and  that  at  the  sale  th-i  riad  will  be  bid  in 
bv  the  comoiittee  and  a  reorganizi'ion  »-fif looted  in  accord  mce 
with  the  plan  of  /Vugust  last;  see  CHRONICLE  issil4  of  August 
29.  page  853.— V  64.  p.  516,  518. 

Reading  Company. — S;e  important  item  on  page  570. 

St.  Loaig  Salem  &  Arkansas  RR.— St.  L^nls  &  San  Fran- 
cisco RR.—.Sold  in  horer.losure  — Toe  St.  Liuis  Silem  &  Ar- 
kansas line  was  s  )ld  this  week  under  foreclosure  of  the  fi'st 
mortgage  and  acquired  for  the  St.  Liuis  ASin  Francisco  RR., 
which  holds  nearly  all  of  the  bonds,  thev  having  beet)  obtained 
per  offer  in  V.  62,  p.  1140.— V.  6t.  p.  188. 

Sontb  Jersey  Traction.— 5oi'i  in  forecIosMre. —This  prop- 
ertv  w«8  8  >ld  in  for^cl osurd  at  Brilg-iCii,  N.  J.,  Mircn  ll  to 
F  L.  Lewis,  representing  the  bondholders.  The  price  was 
*90.0«0.— V.  64,  p.  331. 

Union  Pacific  Vii,— Morgan  Plan  for  6  per  Cent  Collateral 
Trust  Oold  Notes  of  1891.— Notes  to  Be  Purchased  at  Par  and 
Refunded  Under  an  A'jreement  with  the  Union  Pacific  Com- 
mittee.— VIe:<srs.  J.  P.  Morgan  &  Co.  announce  that  at  the 
requeu  o'  h' Id-'rs  of  larg<  amounta  of  tne  above-described 
notes,  they  have  prepai-ed  a  plin  by  wnioh  those  noteholder* 
desiring  immediate  cash  pvyment  shall  be  accomodated, 
and  at  th-)  same  time  the  remaining  noteholders  (in  considera- 
tion of  an  allowance  of  preferred  stock  of  the  reorganized 
Union  PaciBo  Rtilway  Co  )  shall  arrange  to  take  over  the 
collateral  which  is  pleiged  for  their  presunt  debt,  and  to 
liquidate  the  same  within  a  definite  period,  in  a  manner  to 
avoid  unnecessary  disintegration  of  tha  Union  Paoifto  system. 

Toe  plan  has  been  formulated  with  the  co-ooera  ion  of  the 
committee  consisting  of  Messrs.  Moore,  Alezinder  and 
Atkins  that  issued  a  plan  of  its  own  in  Djcember,  1896;  see 
V.  H3,  p.  1116.  The  present  plan  provides  that  th^  existing 
gold  note  6s  shall  be  d-'posited,  the  d"po<iror  rec  jiving  a  new 
6  per  cent  certificite  of  |l,0(J0  for  ejoti  $l.OO0  not-i  s  >  depos- 
ited The  new  certificates  will  be  limi'ed  in  amouit  to 
$^,48S,000,  being  the  same  as  the  atnount  of  notes  n  )W  out- 
standing. The  deposited  notes  will  be  used  by  J.  P.  M  >rgan 
&  Co.  for  th»  purpose  of  foreclosing  the  present:  truit  and  of 
purchasing  the  collateral  held  thereunder,  so  far  as  dse mod 
advisable.  The  seeuri'ies  thus  acquired  are  to  be  adminis- 
tered and  gradually  liquidated  by  the  firm  (substanMally  in 
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the  noM  way  th»r  ar«  now  doinit)  for  tb«  parpoM of  red'  em 
il^  Um  d«w  orttiAcAlm  aft«r  p*ying  intere*!  Urnreon  at  A  p^r 
Mat  pi>r  annum  from  K«*b.  1,  i8v7. 

In  ooofidfralicto  of  th^  oppirtuaity  thereby  affirded  lo 
•oaniie  in  behalf  of  th«  Vai  >n  P^cifl '.  all  or  any  of  the  p-op- 
trw*  hrl  I  for  tb«*«  new  oertiflcatea,  th«  Union  Pacifl :  Com  ■ 
mittM  aicrera  that  th«  r«organiB«d  Union  P«oiflc  Cj.  shall 
paj  lo  Mch  oertifloate  hold«r  15  p«r  oant  par  ralue  in  I'a  new 
yt^ttni  atiek  when  iiaaed.  If  by  February  t,  1903.  thorn 
itell  Dot  have  been  r««lii  -d  a  (um  in  oaah  (in  addition  to  a  lid 
awfatftd  stock)  equal  to  the  par  of  the  ne«r  oertificaU>8  with 
mlt*Mtaocrj«d  to  that  date,  then  all  the  aecuri'ies  shtll  bi 
•old  aad  th9  proceeds,  to  the  neoewary  exteat,  shall  be  applird 
toward  such  payment;  or,  if  insufficient  then,  tir^t,  to  piy 
all  interest,  and,  aecondW,  to  make  a  rstaSle  dinributiia  oa 
•oooant  of  principal,  fh;  Union  PaciSc  R:K>rgiDizition 
Oommittee  assumes  no  responsibility  for  the  reiult  of  aay 
Mch  liqoidaiisn. 

ArranKemmla  have  also  been  mad«  with  asynlicateto 
underwrite  the  plan,  and  to  purchase  any  notes  which  the 
holders  may  diwire  to  sell.  Holders  desiring  to  refuid  their 
note*  are  notified  to  deposit  them  wiih  J.  P.Morftan  &  Co  , 
obtaiolng  rcocipta  therefor.  Holders  who  prefer  to  sell  their 
not—  to  the  syndicate  at  par  and  interest  are  informed  that 
tlMT  may  do  so  at  the  same  offloe. 

1m  Moore  Oommittee,  under  agreement  of  D  cemher  14, 
18M,  sivnifles  its  entire  approval  of  the  above-desoribt'd  ar- 
rangement and  advises  all  notehold'-rs  who  have  deposited 
tbev  notes  with  the  Mercantile  Trust  Oompanr,  or  with  tha 
American  Loan  &  Trtist  Company,  to  surrender  such  receipts 
lo  Mesara.  J.  P.  Iforean  &  Co.  and  obtain  receipts  under  the 
new  arrangement.  Further  action  by  this  committee  is  aban- 
doned.    See  further  facts  in  advertisement  in  another  page. 

AKreeaseat  or  Holders  of  Collateral  Notes. 

This  agreement  is  made  between  the  holders  of  the 
gold  note  Os,  parties  of  the  first  part,  J.  P.  Morgan  &  Co. 
(the  "depoaiuries")  parties  of  the  second  part,  and  the  Uoion 
Paeifio  "reorganisation  csmmittee"  party  of  the  third  part. 
It  piovMea  that  the  holders  of  the  $8,438,10)  gold  note  6s 
shall  reoeive  in  exchange  for  their  notes  an  equal  amount  of 
"certificates  of  interest"  in  the  collateral,  which  shall  be  ac- 

2oired  by  J.  P.  Morgan  &  Co.  upon  foreclosure  of  the  col 
itanl  tru»t  deed  securing  the  gold  notes.  The  certiflcatea  of 
iaIarHt  will  be  for  $1,000  eaoh,  rei^istrable  ai  to  principal, 
and  carry  ten  semi-innual  interest  warrants.  These  warrants 
and  also  the  certificates  of  interest  themselves  will  be  pay- 
able only  in  so  far  as  the  income  derived  from  the  interest  or 
dividends  on  ani  the  s»le  of  the  ollateral  shall  sufHoe  there- 
for; thenewUaion  Pacific  and  the  reorgaoizition  committee. 
it  is  provided,  being  under  no  obligation  respecting  the 
•ame.  If.  however,  after  paying  to  the  holders  of  the  cer- 
tlBcatea  and  warrants  the  full  amount  of  such  interest  and 
priaeipal  a  surplus  shtll  remiin,  then  such  surplus  is  to  be 
tamed  over  to  the  reorganization  committee  or  to  the  new 
Union  Pacific  company. 

The  agreement  is  a  pamphlet  of  twenty-nine  pages,  but 
the  more  important  provisions  relating  to  the  payment  of 
principal  ani  interest  of  the  new  certificates,  the  right  to 
sell  the  collateral  and  the  distribution  among  the  certificate 
holders  of  the  new  Uoion  Pacific  preferred  stock  are  sub- 
stantially as  follows: 

APPLICATIO."*  of  INOOMK  from  CtoLtATEEAL  SUCUBITIES.— 
Ail  sums  in  cash  received  by  the  dep  ^iiaries  for  principal  or 
uitarait  unon  any  seoarities  in  the  trunt  eita'e  may  be  appli»rt 
by  tba  depositaries  to  the  payment  o'  all  expjuiies  of  the 
trnat  and  any  balance  shall  be  applied  as  follows:- 

msT— TO  INTBUBT  PAYMENT Semiannually  on  the  first 

days  of  February  and  August  in  each  year  euch  balance 
Of  mooays  ahall  be  applied  to  the  payment  to  the  holders  of 
•ooh  warrants  of  insullments  equivalent  to  ioteres-  at  the 
rale  of  e  per  cent  per  annum  from  Feb.  lit,  18«7,  upon  the 
ptinoipal  sum  of  $1,000  In  respect  of  each  oertilicate  then  out- 
staadiOK  or  the  portion  of  such  principal  then  remaining  un- 
paid, lo  case  the  depoeitaries  shall  not  be  ready  1 1  pay  in 
full  any  such  semi  annual  installment,  then  such  instellm^nt 
or  saoh  portion  thereof  as  shall  not  be  paid,  shall  thereafter 
be  payable  out  of  any  such  balance  of  moneys  before  pay- 
ment of  any  suherqaent  installment,  and  in  every  ►mh  case 
of  deferred  payment  interest  thereon  shall  be  paid  at  the  rate 
of  •  per  cent  per  annum, 

BIOOHD-TO  PAYMKNT  OK  ACXJODNT  OF  PRINCIPAL.— Any 
surplus  moneys  remaining  in  the  hands  of  the  depositaries 
after  paying  all  tu-h  semi-annual  insullments  for  interest 
iMTetof^ payable,  and  after  reserving  such  sums  as  may 
MdMoaed  advisable  for  future  expenses,  and  aUo  not  ex 
*^i  T^"^"?"*  °P  ^^  outaUnding  certificates,  shall  be 
applied  by  the  depositanea  according  to  any  of  the  followinir 
OMtbodf,  viz  :  " 

MS  iron  Uia  dsie  of  ibe  iMt  pajrnieDt.  duch  iisviiu-nt  to 
fSJ^^f-t".'*'.'""  "<•'««"■'«  •'»  ••'♦li**  nolle*  l.r  «<l,crt  .cm"n?-  and 
OTwar  ■•  payaoM  to  lh>  br>l<ler«  of  any  o«rt  floataa  so  dMiu-nmliii 

£?iB"e'K'.Sir'h'?^;  °,l..'„"^ ":;"  '^'"'«'=»'«  •» ""  «t  of  w  .fc  r'ruii 

nl2£^..  .v  *  *?  ,V  ?•''"  »*  »'"'e>«l'l.  Ih"  holder  therruf  .,ir- 

JJJ^llfi.  in  ,i,??,Cf'5;^  •?  ••''tltl<-d.«herelD.ft..r,.rovW^  0,^1. 
ems  VIBO  lo  Ih"  prjf«rr»id  >taek  of  aneb  oew  wimpany.  st  oar  whw^ 
raeb  preferred  tlock  »hi>U  he  receUed  by  tbe  drp.>.lt»rlfi! 

c^rtltlMtM  M.ned  b.reaoder.  either  •!  ih«  Nrw  York  «i?^t  pV 
rtajj.  or  «  pobllo  or  prtvate  .sle.cerllllc.te.  J^u.ouired  t.I"^ 


(«)  P«OPOBno»*TB  PArMIC:«T«  O-C  AU.TH«  0<RTiriC4TaS.-0r  the 
aepoelt.rle.  may  »Pi>lr  tli«  anrplii*  nioaejrt  Mir.nli  tU'  -.i  i  .1  pr  i|>.ir- 
UoB.te  Darmeot  of  . ir  p.rt  of  Ute  uapaij  prluelpal  or  id- 

e*te«l4.aed  aereaader.  .od  tber..rc«r  the  .em'  .nun  >  it. 

forloter«.t  at  the  rat.  of  4  pwceot  par  airiuin  •hill  \>  ■  .         .  iir 

npon  the  b.i.oco  of  prl  lolpa'  up  to  •l.ooo  rem  Uatng  uai>.iia  o  t  everr 
.uoh  certltlrikto.  ' 

Whenever  the  depwitari^s  shall  have  realiz>d  fr^m  the 
•ecuriiies  comprised  in  the  trust  estate  sum «  in  oash  sutBoient 
to  pay  all  the  outstanding  certificates  and  warrants,  then,  in 
oaae  such  fifteen  per  cent  of  preferred  st  rcV  ahall  have  been 
received  by  them,  as  below  provid  d,  the  depositaries  shtU 
deliver  to  the  reorganizitian  com-nittee  any  surplui  of  bonds, 
stocks,  aecurities  and  cash  remaining  i  i  their  hands 

Rights  of  CEBTiriCATas  to  Principal  axd  IsTiRKaT.— 
Neither  thA  depositaries  nor  the  reorKsniziti ,m  committee 
assume  any  personal  responsibility  for  the  payment  of  any 
su-n  to  the  holders  of  the  certificates  or  warranu  issued  here- 
U'ider;  and  no  sums  shall  be  payable  to  the  hold  rs  of  such 
certificates  except  to  the  extent  and  in  the  manner  herein 
provided  when  and  as  declared  by  the  dspositaries  out  of  the 
net  proceeds  of  the  truat  estate. 

Thosi  May  b?  Liquidated  if  Paymbst  i:*  Full  is  Nor 
Made  by  Feb.  1,  1902.— In  case  on  Feb.  1.  1902,  the  deposit- 
aries phall  not  have  paid  in  cash  the  full  principal  sum  of  $1,000 
upon  every  such  c-'rtilicate  and  the  interest  as  above  specified, 
then  the  depositaries  may.  and,  if  requested  in  writing  by  the 
holders  of  not  less  than  one-Z/f/i  in  amount  of  all  th3  certifi- 
cates then  ou'standiog,  shal'.  sell  at  public  auction  all  the 
bonds,  stocks  and  o'.ber  securities  then  held,  either  as  an  en- 
tirety or  in  separate  parcels,  as  depositaries  raav  deem  best. 

The  net  proceed.s  of  any  such  sale  shall  be  appli-xi,  firtt, 
to  the  payment  of  any  unpaid  install nent  for  interest  to  Feb. 
1,  1903. with  interest  on  deferred  payra  >nt8  as  above  provided; 
Kcondly,  to  the  ratable  payment  of  unpaid  interest  thereon 
from  Feb.  1,  1902,  and,  thirdly,  to  the  payment  of  any  unpaid 
balance  of  the  principal  sum  of  $1,000  on  each  certificate. 

Distribution  of  New  Union  Pacific  Priferrbd  Stock  — 
Whenever,  pursuant  to  the  plan  of  reorganization,  the  pre- 
ferred stock  of  the  new  Uoion  Pacific  Compinv  shall  be 
issued,  the  reorKanizition  committee  will  djliver  to  the 
depositaries  $1,273,300  par  value  of  such  preferred  stock, 
being  fifteen  per  cent  of  the  collateral  notes  now  outstanding. 
Upon  receipt  of  euch  preferred  stock  the  depositaries  shdl 
deliver  to  the  holders  of  the  certificates  issued  hereunder  and 
then  outstanding,  severally  and  respectively,  $15)  par  value 
of  such  preferred  stock  for  each  certificate. 

RioHT  of  the  Depositarius  to  Sell  Collateral  and  of 
THE  New  Union  Pacific  or  thi  Committbe  to  Boy  the 
Same.— All  securi  ies  in  the  trust  estate  may  be  sold  by 
the  depositaries,  at  any  time  or  tim?s,  at  such  prices  a)  the 
depoeitaries  in  their  discretion  may  deem  prop»r,  and  at  any- 
stock  exchange,  or  at  private  or  public  salf;  bu':  before 
making  any  sale  of  any  shares  of  stock  p-ior  to  Fei.  1  19D3» 
the  depositaries  shall  give  to  the  reorganizitioi  committee- 
(or  to  the  new  Uaion  Pacific  Company)  notice  of  the  inten- 
tion to  make  such  sale,  and  of  any  off  jr  made  fjr  the  ptir- 
chase  of  such  stock  at  private  sale.  In  any  such  case  the  reor- 
ganizition  commitiee  shall  have  the  pref<'rential  right  to 
purchase  such  stock  (ill  or  none)  on  such  terms  as  the  depoe- 
itaries may  then  t>e  willing  to  accept,  provid -d  th.-it  within 
three  days  after  such  notice  the  reorganiziti  >n  conmittee 
shall  agree  to  purc'iase  the  sime  on  such  terms  and  within 
five  days  thereafter  shall  pay  therefor. 

At  any  time,  in  their  discretion,  on  such  terms  as  they  may 
deem  reasonable,  the  depositarits  may  sell  to  the  reorganiza- 
tion committee  any  sticks,  bonds  or  other  securilias  com- 
prised in  the  trust  estate. 

Option  of  New  Union  PAaFio,  or  the  Committee,  to 
Purchase  all  the  Collateral  at  any  Time.— At  any  time 
afier  delivery  of  such  preferred  stock  as  aforesaid,  the  reor- 
ganization committee  shall  have  the  option  to  purchase  all 
the  tiu3t  estate  by  p  lying  lo  the  depositaries  a  sum  in  cash 
sufficient  to  pay  all  expenses  under  this  agreement,  and  to 
enabld  the  depositaries  to  pay  to  the  hold-rs  of  thi  outatand- 
ing  certificates  and  warrants  any  principal  aid  iaterest  then 
remaining  unpaid.  Thereupon  the  depositaries  shall  publish- 
a  nolicH  that  on  a  specified  day  not  more  than  six  wreka. 
thereafter  ihey  will  be  ready  to  p»y  such  sumn,  and  they 
shall  make  such  payment  up  in  presentation  and  8urr.-nder 
for  cancellation  of  the  respcvitive  certificates  an  J  the  warrants 
for  interest  installm»nts  not  theretofore  paid. 

RiQBT  OF  Nkw  Union  Pacific  to  Vote  on  Stocks.— Un- 
less the  reorganization  committee  shill  have  made  d  -fault  in 
the  performance  of  any  of  its  agrer  meats  herein  oontaioed, 
the  depositaries  prior  to  February  I,  19)2,  shall  give  to  the 
reorganizition  committee,  or  to  its  nominees,  or  to  the  new 
Uoiim  Pacific  Company,  proxies  to  vo'e  upon  any  shares  of 
stock  then  held  by  the  depoeitaries  hereunder  for  the  election, 
of  any  directors  and  for  any  other  purp;>se  fxj^p;  as  suih 
election  or  purpose  shall  be  obj  -cted  to  by  the  dep  i^itaries  as 
prej'idioial  to  the  interests  of  tne  holders  of  the  certificates 
ifsued  hereunder.  In  case  of  a  disagreement  the  depoei'aries 
shall  be  authorized  to  vote  as  they  deem  best.— V.  01,  p  473. 

Wilmington  Nenbero  He  Norfolk  By— fieoeieer  Appointed. 
—This  company  was  placed  by  Judge  C.  H,  Simonton,  at 
Charleston,  on  Monday,  in  the  hands  of  H.  A.  Whiting  ae^  re- 
oeiver,  on  application  of  the  State  Trmt  Co  of  New  York,  the 
mortgage  tru<tee.  Interest  on  |l, 125,000  of  bonds  is  in  de- 
fault. The  rood  is  eiirhiy-eiaht  roiles  long;  nnd  its  net 
earnines  for  the  ye»r  ending  .Ju  «»  8  '.  !896,  w^re  o  .ly  $4,098. 
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MEXICAN  NATIONAL  RAILROAD  CO. 


1!ENTH  ANNUAL  REPORT— FOR  THE   YEAR   ENDING 
DECEMBER  31,  1896. 


Crrr  of  Mexico  Office, 
Paseo  de  la  Repobma. 


New  York  Office, 
No.  6  Wall  Street. 


March  1, 1897. 
To  the  Stockholders  and  Bondholders  : 

The  following  report  of  the  operation  of  your  property  for 
the  year  ending  December  31,  1896,  is  respectfully  submitted 
by  the  Board  of  Directors. 

STATEMENT    OF    BARKINGS    FROM    ALL   SOURCES  AND   DIS- 
BURSEMENTS UPON  ALL  ACCOUNTS  FOR  THE  YEAR 
ENDING  DECEMBER  31,  1896. 
EamlDgs  from  the  operation  of  the  road.  In  Mexican 

ourrenoT $5,299,025  77 

Coot  ol  working  the  road 2,773,068  06 

Net  over  cost  of  working $2,525,957  71 


Equlyalentlngold..; $2,020,766  17 

From  which  deduct  extraordinarr  repairs  and 
replacements,  not  properly  chargeable  to  Capital 
Account. 
»»  V.  B.  Ourreney. 

Replacement  of  rails $13,624  88 

Beplacemeut  of  locomotivea 16,791  00 

Kej>laoeiiient  of  biiilges 25,715  54 

Stations  and  warehouses  41,395  39 

Additions  to  tracks  and  right-of-way  grounds     1 ,044  06 

Additions  to  shops 19,071  14 

Increasing  permanent  water  facilities 3,399  14 

Permanent  ballasting 1,68679 

Change  of  line  and  gradient 2,591 16 

125,269 10 

Balance  remaining $1,895,497  07 

From  which  deduct  the  following  general  ex- 
penses, not  included  in  the  cost  of  working  the 
road. 
Expa.  oollectlon  and  distrlbntlon  of  subsidy.  $1,559  43 

Expenses  London  Agency 5,942  91 

Exchange $794,312  54 

Len  interest  and  di  icount 904  20 

793,408  34 

Expenses  In  connection  with  settlement  of 

debts  of  old  company 1,009  20 

Clntura  bond  forfeiture 3,200  00 


805,119  88 


xpei 
rior 


Interest  on  Prior  Lien  Bonds  for  1896 687,755  00 


BsUnoe  from  year  1895 $187,176  36 

Less  1>9  per  cent  dividend  declared  on  "A" 
bonds  in  1896 182,475  00 


$402,622  19 


4,701  36 


Balance  remaining  in  hand $407,323  55 


The  tables  numbered  from  I.  to  VIII.,  submitted  with  the 
Treasurer's  report  [in  pamphlet  report]  supply  further  in- 
formation as  to  E^imings  and  Expenses. 

A  statement  will  be  found  under  the  head  of  Operation, 
enumerating  the  properties  which  have  been  prcxluced  or 
acquired  through  tne  expenditure  of  the  sums  stated  above 
as  having  been  charged  against  "Extraordinary  Repairs  and 
-Replacements." 

The  increase  in  the  amount  charged  against  Exchange,  as 
-compared  with  last  year,  is  due  chiefly  to  the  enlarged 
Tolume  of  traffic,  which  required  increased  purchases  of 
foreign  supplies  payable  in  gold,  and  to  the  increased  sur- 
plus earnings  which  are  converted  into  gold. 

The  concession  for  your  Cintura  Road  contemplated  its 
construction  entirely  around  the  City  of  Mexico,  and  a  bond 
in  the  sum  of  $8,000  was  required  by  the  Government  as 
security  for  its  completion,  which  was  given  with  individual 
sureties. 

At  the  time  you  took  over  the  property,  in  1887,  only  about 
half  of  the  line  was  completed,  extending  from  the  Mexican 
National  terminals  on  the  west  of  the  city  to  the  terminals  of 
the  Iriteroceanic  Railway  on  the  east,  connecting  at  inter- 
mediate points  with  the  Mexican  Railway,  the  Mexican  Cen- 
tral Railway,  the  Hidalgo  Railway,  and  the  Cuernavaca  & 
Pacific  Railway  ;  the  two  last  named  having  been  extended 
into  the  city  since  the  construction  of  the  Cintura  Road. 
The  portion  completed  has  served  and  is  serving  a  useful 
purpose,  but  it  was  not.  believed  that  the  remaining  i«vrt 
could  be  operated  with  profit  if  built,  and  the  time  allowed 
ifor  its  completion  was  consequently  allowed  to  lapse.  The 
Government  declared  the  concession  forfeited  so  far  as  it  ap- 
plied to  the  unfinished  half,  and  allowing  credit  upon  the 
bond  for  the  completed  half,  forfeited  the  remainder. 

The  Item  "Bond  Forfeited"  in  the  above  statement  for 
|8,S00  in  United  States  Currency,  which,  at  the  arbitrary 
rate  of  conversion  used  in  these  accounts,  is  the  equivalent 
of  $4,000  in  Mexican  currency,  represents  the  payment  upon 
tthifl  bond. 

The  concession  for  the  line  from  Matamoras  to  a  junction 
<with  the  main  line  of  the  National  has  been  canceled  so  far 


as  it  related  to  the  unfinished  portion,  the  time  prescribed 
for  its  completion  having  elapsed. 

No  obligation  was  assumed  by  your  Company  on  taking 
over  the  properties  to  complete  this  line,  and  no  penalty  is 
incurred  through  the  cancellation  of  the  unused  part  of  the 
concession. 

The  time  having  passed  within  which  the  Sabinas  Coal 

Road  was  to  have  been  built,  that  concession  has  also  been 

canceled.    The  line  was  proposed  to  be  built  from  a  point 

'  on  the  main  stem  at  or  near  Lampasas,  about  seventy-five 

\  miles,   in  a  northwesterly  direction  to  the  Sabinas  district, 

1  where  extensive  beds  of  coal  were  supposed  to  exist.     An 

'  exhaustive  examination  of  those   fields  made  in  the  early 

'  period  of  your  undertaking  demonstrated  that  coal  was  not 

there  in  workable  quantities;  and  consequently  there  no 

longer  existed  a  purpose  for  its  construction. 

The  pledge  given  to  the  Government  as  security  for  the 
construction  of  the  main  line  does  not  apply  to  this  branch, 
and  besides,  the  advisability  of  abandoning  the  purpose  to 
construct  was  too  obvious  not  to  be  cheerfully  recognized 
by  the  Government. 
I  The  original  and  amended  concession  under  which  your 
predecessor  Company  was  operating  provided  for  a  pledge 
of  money  value  for  the  faithful  compliance  with  the  con- 
cessionaire's obligations  to  construct  the  Main  or  Interna- 
tional line  and  the  Pacific  line  ;  and  at  the  time  you  took 
over  the  obligation  to  complete  the  International  line  under 
the  Matheson-Palmer  agreement  in  1886,  the  pledge  was  re- 
solved into  a  deposit  of  §150,000,  par  value,  of  Mexican  Gov- 
!  ernment  3  per  cent  internal  bonds.  Half  the  cost  of  these 
!  bonds  were  paid  for  by  your  Company  and  half  by  the  Mex- 
ican National  Construction  Company,  and  the  whole,  taking 
the  place  of  securities  formerly  on  deposit  by  the  Mexican 
National  Construction  Company  for  the  completion  of  both 
lines,  continued  with  conditions  technically  unchanged. 
Obviously  now  you  are  entitled  to  have  your  portion  of  the 
pledge  returned,  either  by  the  Mexican  Government  in 
recognition  of  your  having  c-omplied  with  the  obligation 
assumed  by  you  to  construct  the  International  line,  or  by 
the  Construction  Company,  in  recognition  of  the  fact  that 
the  pledge  now  stands  for  its  benefit  only  and  responsible 
only  for  the  obligations  to  construct  the  lines  assumed  by  it. 

TTie  Federal  Government  has  granted  to  your  Company  a 
concession  to  extend  its  Patzcuaro  Branch  to  the  town  of 
Uruapan,  in  the  State  of  Michoacan,  a  distance  of  about 
eighty  kilometers,  and  a  subvention  of  $.5,000  per  kilometer, 
payable  on  each  30th  of  June,  for  the  number  of  kilometers 
previously  completed,  in  5  per  cent  Government  bonds. 

The  State  of  Michoacan,  in  addition  to  this,  pays  the  Com- 
pany in  aid  of  its  construction  the  sum  of  $160,(j00,  payable 
in  cash  in  annual  instalments  of  indefinite  amounts,  out  not 
less  than  $12,000  per  year. 

The  surveys  for  locating  the  road  are  about  being  finished, 
and  construction  will  soon  begin.  It  is  expected  to  complete 
its  construction  during  the  present  year. 

The  country  through  which  this  extension  will  be  built  is 
rich  in  agricultural  possibilities  and  well  watered,  and  has 
much  available  water  power  for  the  encouragement  of  man- 
ufacturing enterprises.  There  is  already  considerable  devel- 
opment of  apiculture,  manufacturing  and  trade,  and  the 
increased  facilities  of  transportation  that  will  be  afforded 
by  the  construction  of  this  road  will,  it  is  believed,  rapidly 
advance  this  progress  and  prove  the  extension  a  profitable 
feeder  to  your  existing  lines. 

In  addition  to  this  a  considerable  field  will  be  opened  for 
a  supply  of  wood  and  timber,  which  is  a  matter  of  no  small 
importance  to  the  continued  economical  operation  of  your 
main  line. 

The  work  of  opening  the  harbor  of  Aransas  Pass  to  deep 
draught  vessels,  discussed  in  the  last  annual  report  as  prom-^ 
ising  value  to  your  property,  is  still  progressing,  and  with' 
confidence  on  the  part  of  its  projectors  in  ultimate  success 

OPERATION. 

The  following  statement  gives  a  comparison  of  the  results 
of  operating  with  the  year  1895  : 

All  Dirislotit.  llexiean  Currency. 

Gross  earnlnifs $5,299,025  77 

Gross  earnings  last  year 4,513,205  91 

Increase  in  gross  earnings $785,819  86 


Cost  of  working  the  line $2,773,068  06 

Cost  of  working  the  line  last  year 2,441,79741 

Increase  In  working  expenses $331,270  65 

'  =^ 

Expenditures  for  betterments  and  additions  to  property.  $156,586  37 
Expenditures  for  betterments  and  additions  to  property 

last  year 121,534  70 

Increase $35,05167 


Net  over  actual  working  expenses *'^'^"^''*SZZA 

Net  over  actual  werldng  expenses  last  year 2,071 ,408  50 

Increase  in  net  over  actual  working  expenses $454,549  21 

52-83 
5410 


Percentage  of  gross  earnings  for  working  road 

Percentage  of  gross  earnings  for  working  road  last  year. 


Decrease  In  working  percentages. 


01-77 


Number  of  miles  run  by  all  revenue  trains 

Number  of  miles  run  by  all  revenue  trains  last  year. . 


2,529,212 
2,202,877 


Peroeutage  of  increase  in  mileage. 


14  81 
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$4,348  49 
3,703  63 

17-41 
2,27.'>  114 
a.lH  3  7« 

13-57 
2.072  S5 
1  .t)9l>  f>* 

21-04 

The  for»>goinKCOnip«ri«jn,  to>fether  witli  the  <iata  j^ven 
in  table  No.  8  of  the  Treasurers  report,  will  afford  assistanre 
to  a  htmly  of  the  pliysioal  iiinnaKeinent  of  the  proi>erty  ;  and 
the  tabulated  statement  on  the  last  imjko  of  this  report  will 
alTortl  an  interesting  exjiosition  of  the  progres-s  of  the  earn- 
ing power  of  the  property  from  the  first  year  it  was  oi)erated 
aa  a  through  line,  in  \>m,  to  the  close  of  ISflfl. 

Th'-  i>ni|ierty  has  been  well  maintained  throughout;  the 
expenditures  for  that  purpose  having  not  only  met  the  needs 
of  repairs,  but  have,  m  (act,  added  largely  to  its  improved 
condition,  and.  therefore,  to  that  extent  to  its  permanent 
ml  tie. 

(Bare  foUowa  in  tbe  pamihlet  repoit  a  Ktatrnirnt  of  the  liiiprovo- 
■•eata  aad  addltlonn  tliat  bnve  been  prmlnred  nr  Rrqiilred  tlimiiich  tl<e 
azpaaditnree  nndrr  the  hrad  of  "  Extraordinary  Repalro  and  R>  place- 
BMSli,''  stated  on  the  tlrtt  pa«e  of  tlie  report  — Ei>s.| 

The  extraordinary  Hoods  on  the  Northern  Division  in  Sep- 
tember. IWC).  and  referred  to  in  the  rejiort  of  that  year,  cut  the 
line  in  many  places,  but  at  two  speciHc  |M>ints.  Santa  Maria 
mad  Loe  Muertes,  the  most  serious  breaks  occurred,  and  dem- 
onstrated weak  construction  and  defective  location,  which 
involved  harards  for  the  future  important  to  be  remedied. 
To  one  of  these  points,  Santa  Maria,  the  improvement  has 
been  completed  by  making  some  slight  change  in  the  line 
and  replacing  a  long  wootl  trestle  with  an  iron  bridge  on 
'  abutments,  with  a  span  of  100  feet.  The  cost  has 
^,070  01,  aa  sliown  under  the  head  of  replacement  of 
bridges  in  tbe  statement  above. 

Loa  Muertes  involves  a  more  radical  change  of  line  and 
nore  expenaive  work,  costing  probably  over  SOO.OOO,  Mex- 
ican currency  :  but  the  improvement  to  be  effect-ed  which 
will  insure  safety  and  jediice  the  cost  of  operation,  amply 
justifies  the  undertaking.  It  would,  perhaps,  be  more  accu- 
rate to  say  that  the  strengthening  of  the  line  must  be 
effected  and  that  the  additional  cost  in  putting  the  track 
where  it  should  be,  over  the  cost  of  strengthening  the  old 
location,  is  so  small  that  it  cannot  admit  of  discussion  in 
the  light  of  the  advantages  to  be  obtained.  The  work  has 
been  commenced.  It  is  expected  to  distribute  its  cost  over 
two  jrean  and  thereby  avoid  making  any  material  increase 
in  extraordinary  expenses  over  the  average  of  the  {last  sev- 
eral years. 

Reference  to  the  statement  of  rolling  stock  published  here- 
with will  disclose  the  losses  or  gains  in  ec^uipment.  We  have 
Added  by  pui^hafte  to  the  passenger  e<]uipmenc  two  dining 
OUB,  and  by  construction  in  our  shops  one  baggage  ear. 
"Hiere  has  been  built  in  the  company's  snops  during  the  year 
100  box  cars,  and  tha  expenses  of  construction,  less  the 
credit*  which  Imve  accrued  to  the  car  construction  accounts 
(nun  sale  of  old  cars  ami  worn-out  cat  materials,  etc..  have 
been  charged  out  in  current  operating  expenses. 

Tlie  final  adju.stment  of  tbe  losses  and  gains  in  the  freight 
e(mi|>ment  is  as  follows : 

We  have  on  han<l  twenty-three  cars  less  than  at  the  begin- 
ning of  last  year,  having  lost  in  condemned,  wrecked  and 
•olil  133.  and  gaini.nl  by  construction  100. 

As  those  disposed  of  comprised  108  of  the  old  light  capacity 
oars,  and  those  built  were  of  the  standard  40,000  pounds 
capacity,  the  result  is  a  gain,  both  in  value  of  stock  and  in 
carrying  capacity. 

TKAFFIC. 

In  view  of  the  fact  that  there  has  been  large  gains  in  the 
aggrepte  gross  earnings,  and  no  falling  off  in  any  of  the 
necHlc  sources  of  revenue,  except  a  slight  decrease  in  the 
Cilitnra  Brani^h.  it  is  Itelieved  tlie  results  may  be  accepted 
aa  ntisfactory  and  extremely  encouraging. 

The  passenger  businef,s  ha.s  only  held  its  position  with  last 
jr««r,  but  receipts  from  freight  traffic  show  a  large  advance. 
while  the  increased  revenue  from  the  express  and  telegraph 
is  very  satisfactory. 

The  total  earnings  from  all  sources  lias  increased  17  4-10 
MrOMt  over  last  year.  Earnings  from  both  imjiorts  and 
fKfKU  inoreaaed  very  heavily.  Earnings  for  lotial  traffic 
DBTV  increased  4  per  cent. 

The  increnw  in  impirt^  is  abnormally  large  and  is  chiefly 

due  to  com  importations  made   m-cessarv  in  consequence  of 

the  drrmghts  which  pri-vailed  in  miiny  jiarts  of  the  ltep\iblic 

daring  tbe  year  and   seriously  ini|i«if-e<l  the  corn  croM,  but 

»nfaj»  •oomparsble  to  the  <lrought  of  18»2. 

toStstl&X*'"''"  ^^'^^  '»»''  'J^n  in  progress  for  some  months 

rashmreranA**t*«<»ent  of   the  iiuestion  between  the  north- 

C»»£Jsc«4M»d  Um  lines  through  Vera  Cruz,  which  had  for 

«£«»«!«  5*5K"*''"  n^'^"""  '"'"•<•   their  expressions   in  a 

oaaralad.  rates,  culminate<l   in   Novemlter   last     The 

••    -ing  abandoned  the  extreme  and  unten- 


able positiona  aa  to  the  management  of  traffio  from  the 
United  States,  which  they  insisted  upon  in  l''l)4  and  which 
caused  the  ruptures  between  the  com)<anies.  an  agreement 
was  reached  by  wliioh  the  Mexican  Traffic  As.HociHtion  was 
re-established  and  the  European  traffic  |K>oleil  between  the 
four  lines,  including  a  firm  agreement  for  the  uiaintenanos 
of  rates  on  United  States  traffic  and  its  methodical  control 
on  legitimate  lines. 

Provision  is  made  for  the  agreement  to  run  for  a  definite 
period  and  for  its  continuance  thereafter  as  long  as  satis- 
lactorv  without  further  sjiecial  contract,  but  the  agreement 
to  maintain  the  Euro|)ean  potil  is  concurrent  with  and  de- 
pendent upon  the  faithful  carrying  out  of  the  agreement  on 
Unite<l  States  tratHc.  The  failure  to  maintain  just  such  an 
agreement  was  the  cause  of  the  rupture,  and  the  long  war 
of  rates  which  ensued;  but  it  is  hoped  that  the  experience 
of  the  past  may  have  brought  wisdom  if  not  profit,  and  that 
the  result  may  be  bnwder  views  and  more  Cfireful  conserviH 
tism  which  should  a-ssure  all  the  railways  in  the  enjoyment 
of  a  long  i)eriod  of  freedom  from  similar  unnecessary  strife. 
FIRST  MORTGAGE  BONDS  AND  SUBSIDY. 

The  usual  statements  of  the  Trustees  of  the  Subsidy, 
allowing  the  cash  collected  and  its  application,  are  published 
herewith. 

The  following  statement  gives  the  number  of  bonds  which 
have  been  drawn  up  to  the  close  of  1896: 

Drawn  for  redemption  in  1891 $319.000  00 

'•         ••  ••  "  1892 305.00000 

"  1893 -igs.ooooo 

'•  1895 46.00000 

•'    "      "      ••  1896 119.00000 

$1,087.000  00 


Paid  and  canceled  up  to  clone  of  1895... $954,000  00 
Paid  and  caucoled  during  1890 118,000  00 


1,072,000  00 


Leaving  yet  to  be  paid  and  canceled. $15.000  00 

It  is  the  sad  otBce  of  your  Board  to  record  that  since  the 
close  of  the  year  death  has  claimed  one  of  its  valued  and 
esteemed  members  and  faithful  otficers,  Mr.  Josiah  Anstice 
Horsey,  First  Vice  President. 

Mr.  Horsey  was  the  first  P*re8ident  of  the  company  under 
its  provisional  organization,  and  has  been  a  memoer  of  your 
Board  of  directors  from  its  origin,  serving  your  interests 
faithfully  and  loyally. 

The  contemplation  of  the  loss  is  the  more  painful  to  family, 
friends  and  associates  from  the  distressing  circumstances 
under  which  it  occurred,  ha-ving  been  the  result  of  a  painful 
accident  which  happened  to  him  while  disembarking  from  a 
railway  train  at  Chelmsford,  Essex  County,  England,  on  the 
12th  day  of  February,  1897,  while  on  a  short  business  trip 
connected  with  the  affairs  of  your  company. 
Respectfully  submitted. 

W,  G.  RAOUL, 

President. 

f On  page  563  will  be  found  a  detailed  statement  of  earn- 
ings and  expenses  for  a  series  of  years,  the  balance  sheets 
etc.] 

ReadiBV  Company.— iVeto  Securities  to  Be  Beady  Early  in 
April. — The  new  securities  are  being  rabidly  signed  and  it  is 
expected  will  be  ready  for  delivery  early  in  April,  at  which 
time  they  will  also  be  listed  on  the  New  York  Sto"k  Ex- 
change, probably  about  April  8.  The  new  securities  will  be 
issued  by  the  Reading  Company,  which  is  the  owner  of  all 
tbe  stock  of  both  the  Philadelphia  &  Reading  Railway  Com- 
pany and  the  Coal  Company,  and  also  of  all  the  other  stocks 
and  bonds  which  were  formerly  owned  by  the  Railroad  Com- 
pany, as  well  as  of  various  other  properties,  all  thtse  stocks, 
bonds  and  properties  being  subjected  to  the  new  raoitgage. 
The  company  will  shortly  begin  irsuing  monthly  statements 
snowing  the  earning),  expenses  and  fixed  charges  of  the  en- 
tire nn  peny 

Official  Statenunt  as  to  Position  of  New  Company  on  Basi* 
of  Last  Year's  Operations.— The  CHRONlCtB  has  been  fur- 
nixbed  with  the  'ollowiog  statement  showing  the  eari  logs  of 
all  companits  for  the  year  ending  Nov.  3'1.  1896.  after  paying 
all  fixed  charges  as  they  will  stand  wOen  the  plan  is  fully 
carried  out. 

Dtfieii.  Surptv. 

Railway  CoinpaDy $130,159 

Coal  A  Iron  Company $635,306  .... 

Read  log  Com  p^my 1,303,281 

Total $626,856  $1,433,420 

Balance  Burplna,  a'l  eompanlea... —  $808,064 

Satpd  in  the  Mmpler  form,  which  was  adopted  in  the  plan 
of  reorKsniz I'ion,  and  eliminating  all  accounts  between  the 
three  coropsnifs 

Met  earnlnita  of  entire  property  (iDOladlng  Inoorae  from 
all  aonroenl  In  year  ending  November  8<  tb,  1806,  were        .$9,480,736 

Fixed  cbirKen  of  entire  oroperty  on  completion  of  reor 
gnnliallon  will  be $8,672,678 

For  the  pnsent  year,  pending  compbtion  of  refunding 
»i*bem»-p,  etc.,  the  flx>-d  charges  will  be,  perhips,  $300, OOo  to 
1400,000  more.— V.  «4,  p.  470. 

St.  JoHPph  *  Hraad  Island  KtL.— Decree  Value  of  Unas- 
sented  Bonds.— Each  of  the  283  $1,000  first  mortgage  bonds  not 
a^sentiDg  to  ihe  norganizitloQ  plan  is  entiiled  to  receive  in 
cash,  as  its  shate  of  the  proceeds  from  tbe  foreclosure  sale. 
$43154.  The  nor-assenting  se  ond  mortgage  bonds  are  rt 
course  wiped  out  by  the  foreclosure  of  the  first  mortga.-ei— 
V.  64,  p.  472. 
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COMMERCIAL     EPITOME 

Friday  Nianr,  March  19,  1897. 

The  feature  of  the  week  was  the  opening  of  the  Fifty  fifth 
Congreea  in  extraordinary  session  on  Mondav,  The  proposed 
new  tariff  law  as  preparf  d  by  the  Ways  and  Means  Comtnit- 
t«e  and  presented  in  the  Houee  of  Representatives  has  elicited 
wide  discussion,  and  business  circles  express  various  opinions 
of  the  measure.  The  effect  on  busineFS  has  not  been  material. 
The  floods  in  the  lower  Mississippi  Valley  acd  the  reported 
high  water  in  the  Mississippi  River  and  tributaries  have  had 
a  tendency  to  interrupt  trade.  The  Arbitration  Treaty  has 
again  been  introduced  in  the  Senate,  and  indications  are 
that  it  will  be  reported  with  amendments,  but  just  what  the 
amendments  will  be  is  not  fully  known.  During  the  last  few 
days  of  the  week  the  political  situation  of  Europe  has  been  re- 
ported as  less  favorable,  hut  other  than  to  restrict  speculation 
It  has  had  little  or  no  influence  locally. 

Lard  on  the  ppot  has  had  a  slightly  ir  creased  demand  from 
refiners  but  the  export  trade  has  been  quiet.  Prices  have 
advanced  and  the  close  was  steady  at  4'50c.  for  prime  Wes'- 
ern,  4'20(a4'25  for  prime  City  and  4*75o.  for  refined  for  the 
Continent.  The  local  market  for  lard  futures  has  been  neg- 
lected, but  at  the  West  there  has  been  a  fair  amount  of  ao 
tivity  to  the  trading,  and  prices  haveadvanctd  on  buying  by 
packers  and  shor's,  stimulated  by  the  continued  moderate 
nceipts  of  swine. 

DAILT  OLoania  priobs  of  uako  nrruBBa 
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Pork  has  continued  in  moderate  demand  and  prices  have 
advanced,  closing  at  $8  75@9  25  for  mess,  19  73®  10  50  for 
family  and  (9  .50^10  75  for  short  clear.  Cut  meats  have  been 
in  only  limited  demand  but  values  have  held  steady,  clooirg 
at  5(g53^c.  f(  r  pickled  bellies,  12@10  lbs.  average,  h%@h%'\ 
for  pickled  shoulders  and  8^@9l^c.  for  nirkled  bams.  Beef 
has  been  firm  but  quiet,  closing  at  97  00^8  00  f <  r  exrra 
mess.  $7  50(49  00  for  packer,  (9  00(911  00  for  family  and 
113  00(315  00  for  extra  India  mess.  Beef  hams  have 
advanced,  closing  firm  at  |19.  Tallow  has  been  quiet 
ard  unchanged  at  SJi^c.  Oleo-stearine  has  had  a  moderate 
sale  and  the  price  has  sdvanc^dto  43^c.  Lvd  steariae  has 
been  firm,  closing  at  47^@5c.  Cotton-seed  oil  has  sold  slowly; 
the  close  was  quoted  steady  at  2Q@1fi%c,  for  prime  crude  and 
23 J^c.  for  prime  yellow.  Butler  has  continued  in  fair  de- 
mand for  choice  at  steady  piices,  clo-ting  at  10@19o.  for 
creamery.  Cheese  has  met  with  a  fair  trade  aTt  steady 
values,  closing  at  9@12i^c.  for  creamery.  Fresh  eggs  have 
been  in  large  supply  and  prices  have  further  declined  to  lO^^c. 
for  choice  Western. 

The  Brazil  grades  of  coffee  have  continued  to  meet  with  a 
slow  trade,  and  under  free  offerings  prices  have  further  <le- 
clined,  closing  dull  at  8^^c.  for  Rio  No.  7  on  the  spotand  S'g'c 
for  shipment.  The  mild  grades  have  had  very  little  call  and 
the  close  was  weak,  with  good  Cucuta  quoted  nominally  at 
16c.;  standard  Java  was  at  25@25i|c.  There  has  been  only  a 
limited  amount  of  bnsinecs  transacied  in  the  market  for  con- 
tracts, but  prices  have  declintd,  breskirg  sharply  at  the  close 
under  free  offerinn,  prompted  by  large  receipts  at  primal 
points.     Following  were  the  final  asking  prices: 

March .  8'30o.  i  Jnne S-ZSo.  I  8ept 8-30(>. 

April. 8-20C.    Jul? 8-250.    Ot( 8-35o. 

Maj ...  8'20o.  lAuK 8-30o.  I  Deo S-Sfo. 

Raw  sugars  have  advanced  on  restricted  oflerioes,  oloeing 
firm  at  8  5  16c.  for  centrifugals,  96-deg.  test  and  2  l516o.  for 
muscovado,  89'deg.  test.  Refined  sugars  have  continued  in 
demand  and  prices  have  further  advanced;  granulated  closed 
at  4J^c.    Teas  have  had  a  mtiderate  call  at  steady  prices. 

The  better  grades  of  Kentucky  tobacco  have  been  ia  in- 
creased supply  and  businers  has  been  more  active  at  full 
valuer.  Sales  275  bhds.  Seed  leaf  tobacco  has  been  in  fair 
demand  and  firm.  Sales  for  the  week  were  4,010  eves,  in- 
cluding 381  cates  1895  crop.  New  England  Havana,  14@25r.; 
250  cases  1895  crop,  State  Havana,  9^l5o.;  625  cases  1894 
crop,  Ziromers,  16@l6;ic.;  COO  cases  1895  cmp,  Zimmers,  \(>% 
(ai7c  ;  100  cases  1894  crop,  Oebhart,  12c.;  100  cases  1896  orop, 
Zimmers,  5i-.:  290  cases  1895  crop,  Penosylvania  Havana, 
12^@13-.;  264  canes  1894  crop,  Peonsylvania  Havana,  12 
015c. ;  200  cases  1895  crop,  Pennsylvania  seid  leaf,  11@  12c. ; 
&c  ,  &c. ;  also  800  nalex  Havana  at  70c.  to  $1  10  in  bond  and 
450  bales  Sumatra  nt  ^5c.  to  $2  in  bond. 

The  market  for  Straits  tin  has  been  easier,  but  the  close  was 
fairly  active  and  steadv  at  18-3O018"35c.  Ingot  copper  has 
sold  plowly  and  ihe  cl  se  was  barely  steady  at  UJ^c.  for 
Lake.  Lead  baa  been  in  fair  demand,  clo-iog  firm  at  :l-40(9 
8*46c.  for  doraeMlo  Spelter  has  Ix-en  quief,  but  prices  have 
advai  ced.  and  the  cir  se  was  firm  at  4  20(*4  25c.  for  domes'ic. 
Pig  iron  has  8old  slowly  and  prices  have  ruled  easy  at  $10 
@t12  50  for  domtstio. 

Refined  petroleum  tias  been  unchanged,  closing  at  e-Slc.  in 
bbls..8-60c  in  hulk  and  7o.  in  cases;  nauhthi  dull  at  6i>^o. 
Crude  cernfica'es  have  been  neglected.  Credit  balances  have 
beefi  steady  at  91c.  Spirits  turpentine  hns  sold  slowly  and 
piices  have  further  declined  to  29(g29;^c.  Rosins  have  been 
quiet  and  unchanged,  closing  at  $1  65  lor  common  and  good 
siraired.  Wool  has  been  in  demand  and  prios  have  ad- 
vanced. Hops  have  had  only  a  limited  call  and  ibe  tone  of 
the  market  has  been  easy. 


COTTON. 

Friday  Night,  March  19,  1897. 
Thk  MovEMKirr  of  thb  Crop,  as  indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  65.459  bales, 
against  79,931  bales  last  week  and  93,265  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,180,805  bales,  against  4,6J6,473  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,494,390  bales. 


Beeeipti  at— 


Sat. 


3.301 
551 

3,762 
368 

1,709 

83 


1,843 


Salveston 

Tex.  City,  *o. 
.New  Orleans... 

UobUe 

Florida 

Savannah 

Branswic,  Ao. 
Charleston 

Pt.  Royal,  Ao. 
Vllmtngton.... 

Washton,  Ao. 

HorfoUt 

Newport  tl.,Ao. 
*ew  York...... 

Boston.... 

Baltimore 

Phlladelph'a,&a 

ToPlB  this  week  11,604  10,127  H,994 


75 
846 

271 
138 


Hon. 


4,516 
1,333 

708 

339 

33 

505 

410 
377 

62 


Tuew. 


2,660 

1,625 

6,240 

430 

1,741 

357 

43 

1,187 

250 
108 


352 


Wed. 


812 


3.700 
761 

706 

122 

78 

696 

336 
190 


50 


7,451 


Thur$. 


2,092 

400 

2,333 

447 

964 

378 

23 

179 

364 


678 


FH. 


859 

1,880 

3,065 

90 

1,52! 

S,725 

228 

62 

97 

6 

857 

194 

158 
498 
184 


Total. 


12,067 
4,456 

23,616 
3,429 


7,350 

3,725 

1,508 

62 

349 

6 

4,270 

194 

996 
1,469 

488 
1,464 


7,859   13,124    65,459 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896.  and  the  stocK  lo-nigat,  compared  with  last  year. 


Beeeipltio 

March  19. 

1896-97. 

1895-96. 

atoek. 

Thi* 

aineeaep. 

TKU 

ainee  Sep. 

1897. 

1896. 

Week. 

1, 1896. 

Week. 

1,  1895. 

Balveston. . . 

12,067 

1,284,840 

6,945 

848,941 

65,580 

56,171 

Tex.  0.,*o. 

4,456 

104,824 

2,904 

100,457 

7,088 

5,921 

New  Orleans 

23,610 

1,904,383 

23,057 

1,579,641 

238,948 

250,456 

Mobile 

3,429 

270,223 

1,781 

183,711 

19,195 

25,983 

Florida 

73,249 



25,339 

Savaimah... 

7,350 

761,820 

13,709 

684.102 

54,027 

51,518 

Br-wlok.Ao 

3,725 

145,314 

492 

110,720 

1,018 

7,139 

Obarleston.. 

1,508 

379,002 

2,368 

265,554 

35,370 

30,884 

P.Royal.&o 

62 

53,610 

64,4S6 

Wilmington. 

349 

231,474 

1,386 

159,086 

12,854 

10,949 

Wa8h'n,&o. 

6 

847 

1 

753 

Sorfolk 

4,270 

651,980 

9,384 

291.065 

24,206 

34,388 

N'portN..4o. 

194 

15,582 

1,610 

159,795 

3,174 

New  York... 

996 

44.222 

45,250 

251,053 

162,495 

Boston. 

1,469 

143,423 

3,218 

87,377 

17,00< 

18,000 

Baltimore... 

498 

56,671 

348 

45,055 

13,822 

13,722 

PhUadel.,*a. 

1,464 

34,401 

2,257 

35,143 

S,259 

11,956 

Totals 

65,459 

8,180,865 

69,460 

4,636,475 

795,430 

682,755 

In  order  that  oomparison  may  be  made  with  other  years,  n  e 
give  below  the  totals  at  leading  ports  for  six  seasons. 


BeeeipU  at— 

1897. 

(.alves'n  Ao, 

16,523 

New  Orleans 

23,616 

Mobile 

3.429 

Savannah... 

7.350 

u'bas'ton,  Ao 

1,570 

wnm'ton,*o 

355 

Norfolk 

4.270 

N.News,  40. 

194 

«U  others... 

8,152 

1  ot.  this  wk. 

65,459 

■ilpoe  Sept  1 


1896. 


6180.385 


9,849 
23,067 
1,781 
13,709 
2,388 
1.337 
9,334 
1,610 
6,315 


69,160 


4636,475 


1895. 

14,223 
44,341 

4.574 
14,243 
13,122 

2,463 
10,065 

9,305 
14,792 


123,153 


7111,518 


1894. 


6,022 
20,105 

442 
8,431 
2,337 

499 
4,970 
2,832 
3,727 


49,355 


1893.         1892. 


7,484 
21,464 
1,456 
7,982 
1,329 
351 
3,499 
1,007 
7,534 


52.111 


5122.884 


4504.008 


8,891 

35,677 

1,089 

10,967 

1,911 

623 

4,287 

4,232 

7,511 


65,188 


6143,512 

The  exports  for  the  week  ending  this  evening  reach  a  total 
•f  83,'-51  bales,  of  which  21,78.Swere  to  Great  Britain,  17,138 
to  France  and  43,2.30  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


TTetK  Bndino  itch.  l».  1897. 

From  Sevt  1, 1896,  to  Mch.  10, 1867 

aapcru 

Bxvorted  to— 

BrtMTted  to— 

Great 

Conti- 

Total 

Great 

Conti- 

BrU'n. 

France 

nent. 

Week. 

Britain. 

France 

nmt. 
263,347 

Total. 

Jalveston 

i,eu 

10,(00 

V.C>)b 

23.818 

703.806 

180,632 

1,147,785 

rex.  Cltr,  *0. 

1,3J7 

1,887 

19.837 

19387 

New  Orleaas.. 

»,101 

8,2(4 

17.38S 

32.718 

71H,320 

371,078 

487.900 

1.677,796 

Mobile 

1,609 

1.609 

131,744 

23,492 

168.238. 

Florida 

62,897 

6.4112 

68.299 

jaTannah.... 

48,SB8 

16,841 

333  20t 

898.808 

Branswlck.... 

6,10c 

6.100 

88.408 

9.983 

9S.371 

''harleston.. 

78,339 

178.426 

254.766 

PortBojal... 

66,742 

68.7 '• 

WilmlDirton.. 

95,431 

104.803 

2C0.234 

Norfolk - 

' 

..  .. 

ne 

946 

110,297 

6.200 

35.028 

18  ,526 

N'portN.ic. 

9.427 

2('0 

9.627 

New  rork... 

3.708 

i42 

8.782 

10.882 

260.067 

22,113 

X6l.9i0 

424.370 

ROStX)!! 

2,96S 

47 

3.002 

202,122 

)i,0l!l 

2(4.188 

ffuttlmore..... 

1.6*0 

1.680 

71,797 

7,452 

61,897 

]80,94« 

I'tailsdelptaU.. 

181 

184 

8,891 

450 

8.S41 

8.  Fran..  40... . 

T7.7M 

874 

48,077 

48,961 

Total 

81,768 

48.250 

S2.161 
100.385 

2,680.416 

«M,1U 

421.647 

1,718.787 
1.466.606 

4.976,818 

Total,  lfl06-«s. 

l«.fll1 

2.07(1 

1,7S0.3  9 

S,S06,filfl 

6/2 


THK    rHKuNK'Lh 


I  VOL  Lxrv. 


In  addition  to  above  exporU,  our  t«togranu  to-night  also 
|dT0  ua  the  following  amounta  of  cotton  on  shipboard,  not 
Suftred.  at  the  porta  named.  We  add  similar  Hgur«s  for 
Vvw  York,  whion  are  prepared  for  oar  apeoial  use  by  Blessra. 
lAmbaii  tt  Barrows,  Proaaoe  Exchange  Building. 


Mank  IB  ml- 


llew  Orlaaaa.. 
OalTMtoa. — 
aerannak..... 
OkartMloa.. . 


MebOa.. 
iScMk. 
WewTork... 
Other  porta. 


Total  1897.. 


TBtallSM.. 
X»tall8»S.. 


oa  anraoABo,  nor  oia>aii>  voa— 


»r— .     -  OUUr     Om^^■      _.,. 

BriMn.  '>'"*—•  nr^ifn    tHm.        ***~- 


8.7M 
S,SS7 
If  OS*. 

Hon*. 

soo 

8.800 
5,000 
8.000 


Si,0«S 


56,937 
«4,171 


6,«79 
VJNM. 


Hob*. 

Moaa. 

890 

Hoaa. 


7,3S» 


9,061 
14,200 


S8/M6 

4,678 
Mona. 
8.700 
4,000 
1,500 
600 
5,000 


68,331 


58,623 
86,633 


1,710 
148 

None. 
600 

Nona. 

6,000 

Nona. 

Nona. 


8,461 


8,564 
30,813 


54,070 
13.054 

Hona. 

9,800 

4,500 
11,000 

6,350 
13,000 


112,174 


135,084 
185,816 


tioek. 


388,978 
53,526 
64.037 
36,070 
14.60S 
13,206 

344.703 
44.051 


683,350 


547,671 
767,360 


'Speculation  in  cotton  for  future  dellTerr  has  been  dulL 
The  daily  changes  in  prices  have  been  slight,  but  the  ten- 
dency has  been  to  work  towards  a  higher  basis.  At  the 
oloM  prices  show  an  advance  of  about  10  points.  Saturday 
the  market  was  slightly  higher.  The  easier  feeling  over  the 
European  political  situation  produced  increased  confidence 
and  dt^ spite  the  slowness  of  the  trading  prices  advanced 
slightly,  closing  2  to  5  points  up  for  the  day.  On  Monday 
the  advicea  reoetTed  from  the  English  markets,  both  spot  and 
futures,  were  of  an  encouraging  nature,  and  reports  of  rising 
waters  in  the  Mississippi  Valley  had  a  tendency  to  stimulate 
limited  buying  by  local  traderv,  and  prices  advanced  3  to  4 
points  for  the  day.  The  market  was  slightly  higher  during 
early  'Change  on  Tuesdav  in  response  to  stronger  foreign 
•dvioes.  Sul)eequently,  nowtver,  under  realizing  sales  by 
longs  the  market  reacted,  and  the  close  showed  prices 
unchanged  to  1  point  lower  for  the  day.  Wednes- 
day weaker  foreign  advices  caused  an  easier  market 
at  the  opening  But  later  in  the  dar  a  small  crop 
movement,  together  with  advices  from  the  South  report- 
ing firm  markets  and  an  improved  spot  trade  latt<^rly,  stimu- 
lated soma  buying,  and  pric(s  closed  at  an  advance  of  2 
pointa.  Thursday  there  was  a  dull  but  slightly  higher  mar- 
ket during  early  Change  in  response  to  foreign  advices  and 
reports  from  the  South  of  the  critical  condition  owing  to  the 
rising  waters.  Toward  the  close  there  was  st^lling  to  realize 
profits  and  prices  weakened,  closing  1  to  4  points  lower  for 
the  day.  To-day  thr  re  was  a  dull  and  narrow  market.  At 
the  opening  prices  showed  no  changes.  Later  in  the  day,  how- 
ever, advices  from  the  Sou  h  r( porting  fear  of  flocds  had  a 
strengthening  influence,  but  the  reports  on  the  Cretan  situa- 
tion had  a  tendency  to  restrict  speculation.  The  close  was 
steady  at  an  advanoe  of  2  to  8  p;  itts  for  the  day.  Cotton  on 
the  spot  has  had  a  moderate  sale  and  prices  have  been 
steady.  To-day  the  market  was  i^c.  higher,  closing  steady 
at  7^c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
872,300  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   7,-%98   bales,  including  3,880  for  export,  3,316 

for  consumption, for  speculation  and  3,400  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — March  18  to  March  19. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
igjades  would  be  as  follows: 


UP1.4ND8. 


flood 

£owl 


Ordlnaty., 


■flood] 
mddllnyyalr. 


■al.    iHou  Tnea  Wed   Tli.    Frl, 


OH 
6'g 

8'e 


an 

7>. 

I?" 


8i» 

7«4 

8^ 


6<4 

6'a 
SJa 


6U 

6^8 
7>4 

r4* 


6*» 

7 

7% 

7"i« 


OULF. 


•flood  Ordinary.. 
Um  Middling... 

Mlddltaw 

-floodMCldUnK.. 
t*"''""8y»lr... 


Sat.    Hob  Taea  Wed 


6>s 
7>a 
7>« 


6>a 

7'« 
7>« 

2j:" 


6<a 
7^ 
7>« 


6>a 
7>« 
7>a 

7>»I6 


Th. 


6>i 

7>a 

T>« 

7»»|, 

89* 


Fri. 


6»8 

7>4 

8>a 


BTAINEO. 


.Low  lflddllo«. 

mddllu 

•mnet  iridminf 

flood  Mlddlluf  Tinted. 


■at.    non  Tnea  Wed 


6 
e»a 

7'4 


6 
7>M 


6 

6'a 
7>si 

7>4 


6 

6Tg 

7"« 


Th. 


0 

6T9 

7>« 


Frt. 


6^ 

7 

7»SS 
7«» 


MABKXT  AMD  SALES. 

Th*  total  sales  of  ootton  on  the  spot  and  for  future  delivery 
■Moh  day  daring  the  week  are  Indicated  in  the  followina 
i>at«ment.  For  the  oonvenienoe  of  the  reader  we  also  add 
'•  oolamn  which  shows  at  a  glance  how  tne  market  closed  on 
•  days. 


SrOT  MABKBT 

CLOsan. 

Scduof 
Futuru. 

jr>- 

port. 

Oon- 

lump. 

Spec-    Otm- 
irfTn    traei. 

Totfl. 

& 

QolOt 

783 

008 
830 
353 
415 

188 
587 
303 
408 
042 
:67 

300 
3,200 

060 
637 
1,805 
8,083 
004 
673 

26,800 
73.600 
77,700 

ftnn 

Btaadv 

Wed'dajr 
Th'rtay.. 
mdar.. 

Staady 

Baay 

aiaadrat>sad.. 

53,300 
66,800 
75,200 

tMaL... 

3383 

S,83e 

.... 

2,40ol 

7,508 

372,300 

TBI  Salbb  and  Pkicbs  or  Fctcres  at  New  York,  ar« 
ahown  In  the  following  comprehensive  table. 
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•  InoludoH  naleii  In  Septeiuber,  for  September,  l.t.lOO:  September- 
October,  for  October,  384,800;  Sciit«inl)«rNoTeml)»r,  for  November, 
373.000;  Beptember-Deoember,  for  December,  2,290,000;  September - 
Jaaoarr,  (or  January,  7,111,100;  September-February,  for  February, 
446.000. 

ff"  We  have  Included  In  the  above  table,  and  ahall  oontlnna  aaoa 
weekto  irlve,  the  avaraga  price  of  future*  each  day  for  each  month.  It 
wUl  be  found  under  each  day  foUowl  OK  the  «t)brevlation  "Av'ge."  The 
avaraitetoreaoh  month  for  the  weekisaUo  given  at  bottom  of  table. 

OT"  For  exchanges  see  page  575. 

ThbVisibi.kSupply  OF  Cotton  to-night, as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  weeks  returns,  ■ 
and  consequently  all  the  European  flgures  are  brought  down 
to  Thursday  evening.  But  to  make  tne  totals  the  complete 
flgures  for  to-night  (Mch.  1»),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only : 
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stock  at  Llrerpool . 
Stock  at  London 


1897.  1896  1895  1894. 
...bales.  1,349,000  1,149,000  1,312.000  1,810,000 
3,000          7,000          6,000  7,000 


Total  Great  Britain  stock.  l,35i,000  1,155,0001,818,0001,847,000 


B took  at  Hamburg 19,000 

Stock  at  Bremen 189,000 

Stock  at  Amsterdam 6,000 

Stock  at  Rotterdam 300 

Stock  at  Antwerp 13,000 

StookatHavre 209,000 


Stock  at  Marseilles 5,000 

Stock  at  Barcelona 72,000 

Stock  at  Oenoa 43,000 

Stock  at  Trieste 13,000 

Total  Continental  stocks.. 

Total  Earojwan  stocks....  1,921,300  1,949,200  2,875,200  2,719,200 


26,000 

257,000 

9,000 

200 

14,000 

297,000 

7,000 

79,000 

81,000 

24,000 


30,000 

319,000 

21,000 

200 

6,000 

502,000 

5,000 

95,000 

35,000 

14,000 


24,000 

215,000 

17,000 

200 

19.000 

472,000 

7.000 

83,000 

18,000 

18,000 


569,300      794,200  1,057,200      872,200 


140,000 
347,000 
37,000 
795,430 
301,139 
10,357 


165,000 
293,000 

30.000 
6S2.755 
334.183 

25.629 


63,000 
321,000 

33,000 
953.176 
344.836 

30,181 


173,000 
261,000 
34,000 
805,911 
287.155 
3,177 


949.000  1,671,000  1,542,000 
892.000     979.000     761,000 

321,000 

953,176 

341,836 
30.181 


298.000 

682.755 

331.183 

25.629 


261.000 

805.911 

237,155 

3,177 


,  3,131,926  2,981,667  4,302,193  3.660.243 


India  cotton  afloat  for  Europe 

Amer.cotton  afloat  for  Europe 

lta7pt,Brazil.<Stc,aat.for  E'pe 

Btoek  in  United  States  ports . 

Stock  in  U.  S.  interior  towns.. 

Dnlted  States  exports  to-day. 

Total  risible  snoply 3..552,226  3,184,767  4.620.393  4,283,443 

Ot  the  above,  totals  or  American  and  other  descriptions  are  as  toUo ws: 
Amtntan— 

Uverpool  stock bales.  1,179,000 

Oonttnental  stocks 499,000 

American  afloat  for  Europe  .     347,000 

Dnlted  States  stock 795,430 

Onlted  States  Interior  stocks.     301.139 

Onited  States  exporU  to-day.       10,357 

Total  American 

Xatt  Indian,  Breuil,  dt. 

Urerpool  stock 170.000 

London  stock. 3,000 

Continental  stocks 70,300 

India  afloat  for  Europe 140.000 

Vgrpt,  Brazil,  Ac.,  afloat 37,000  

Total  East  India,  <ko 420,300     603,200     318,200     623,200 

Total  American 3,131,926  2,981,567  4.302.193  3,660,243 

Total  visible  supply 3,552.226  3,494,787  4,620.393  4,283,443 

Middling  Upland.  Liverpool..  4d.        4i3,jd.         3<>sid.  4>ed. 

Middling  Upland.  New  York.  7»80.       7i»i«o.         66.„o.         7»i  o. 

BgyptOoodBrown.Uverpool         5»i(d.  6>4d.         6»,«d.  Olel. 

Peruv.  Rough  Good,  Liverpool         6^«d.  6<M.  5^i.       5i3i.d. 

Broach  Fine,  Liverpool S^'s  d.         4S]«d.         3>i«d.  4=^4. 

TInnevelly  Good,  Liverpool..       Sitjsd.         4'i8d.  3SBd.         43i«d. 

13^  Tbo  importa  into  Continental  ports  the  past  week  have 
been  73,000  bales. 

The  above  fif^ures  indicate  an  increase  in  the  c  jtton  in  sight 
to-nie:ht  of  67.4")9  bales  as  compared  with  the  same  date 
of  1896,  a.  falling  off  of  1,068,167  bales  from  the  corresponding 
date  of  189.5  and  a  decrease  of  731  217  biles  from  1894. 

AT  THE  iNTERioB  TOWNS  the  movement— that  Is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-nif[ht,  and  the  same  items  for  the 
corresponding  period  of  189.V96— is  set  out  in  detail  below. 
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102.200 

165,000 
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138.000 

6,000 

78.200 

63.000 

33,000 


298.000 

7.000 

111.200 

173,000 

34.000 


i.    ."    .    -_*»^*^a0t-»|3tOM-*MMfc9.*      M«a»  n      CI>GO 


ft  O  OC  r' #k -J  lr> 


"I 


^S5!?!:;?'t*    9'-'^®wwMia    mm    ^    m*»09—    <iio    ot 

h*  C0  ifc  to  c^  ^  9  ^  9  ^  c»  ea —00  io<*4  A  ;p  ifr  bo  a  X 1^  o  M  o*'^  10  00  ec  b 


*>  1^  *•  Oft  Oi  ^  to  » ifr  W  —  M 


:S 


<)  to  W  tDWM  w  COH*  •-•  (^ 

!  *4«DOb9Mcoea'^e)-'Mw-4— oiaev>-^)occedooeSo>woo:w 


^   \^7*^      P  *^**       *-rCICaSK30D      _M 

"■     MVo*i»ow(XM"ioii 

Ool  ->4MOM<Oe09~  " 
ftp  I  «J<pwxOOO 


«tf»actocpci»ocpqa;yc»tocpci»»i^x»- 


U 


•  This  rear's  flgures  eatlmated. 

'  l*»t  rear's  flgures  are  for  Newberry,  8.  O. 

The  abovetotsis  show  that  the  interior  atookw  have  decreased 
during  the  we«k  23  180  bales  and  are  now  33.044  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towcs 
have  been  2,541  bal<>«  ;norf  thansame  week  last  year  and  since 
Sept.  1  tbpy  are  805,009  bal^s  more  than  for  same  time  in  1896-6. 


(JnOTATIONS  FOR  MIDDLING  OOTTON  AT  OTHER  MARKETS,— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
March  19. 

OLOSINQ  go  )TA.TIOS8   FOB   KIDOLINa  OOTTON  ON— 

Satur. 

Uon. 

Tuet. 

Wedna. 

Xhuri. 

Fri. 

Salveston . . 
New  Orleans 

Mobile 

Savannah... 
Charleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore . . 
Philadelphia 
Augnsta..... 

Memphis 

St.  Louis.... 
louston.... 
Dlnoiunatl . . 
Louisville... 

|hs 

678 

6l3,g 

615,, 

7 

714 

714 

71a 

718 

615,, 

7 

718 

7% 

71.S 
til 

615,8 

7,> 

7^4 

7J4 

7»9 

7H 
616,8 

7 

7^ 
613,8 

at 

6o„ 
7-8 

7I4 

738 

7Ja 
7»8 
616,8 

7 

718 
7 

7 

678 
678 

7^ 

5^ 
719 
718 

615,8 

7 

7 

678 
615,8 

7^ 
7M. 

738 

7>« 
7I8 
615,8 

7i« 
5^- 

6.6,8 

7I8 
734 
738 
7=8 

eJf,. 

Natchez 613, « 

Raleigh 7 

Selma 

Shreveport 6'« 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6i3,e  I  Eufanla 7 

Charlotte 713       IJttle  Rook....        6I4 

Oolnmbns,  Ga.     6%       Montgomery...         678 
Oolnmbus.Mlss     e^s     I  Mashvllle 6''8 

Receipts  from  the  Plantations.— The  following  table- 
indicates  the  actual  movement  each  week  from  the  plantations. 
Ihe  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 


anMnt- 

BwMptj  at  tht  Portt. 

St'k  at  Inttrior  Tovm. 

Bee'vU  from  Plant'n: 

1897. 

1890. 

1S8B. 

1897. 

1896. 

1895. 

1897. 

1896. 

189S. 

Feb.  12 

•*     19 

"     M 

Moh.    6 

•'      18 

••      19 

11S.423 
84,391 
84.8S6 
•6.280 
79,931 
05.459 

106.446  182.989 
109.386    91.807 
95.86«  137.910 
86,886  119,835 
71,518  132.381 
69.460!l23.133 

429,091 
101.905 
371,233 
350,127 
323,319 
301,139 

468.279 
138,1«7 
410,983 
381,268 
362,8.31 
334.183 

112,289 
120,269 
402,728 
388,880 
352,978 
341.838 

101,117 
57,715 
66,728 
71,166 
53,12J 
18,279 

86,582 
89,603 
eS.156 
68,571 
19,884 
11,009 

108.826 
69,787 

120  899 

106,967 
97,197 

113.99S' 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,381,410  bales;  in 
1895-96  were  4,987,9.'58  bales;  in  1894-95  were  7,399,049  bales. 

8,— That  although  the  receipts  at  the  outports  the  past  week 
were  6 1,459  bales,  the  actual  movement  from  plantations  was 
only  43,279  bales,  the  balance  being  takan  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  41,009  bales  and  for  1895  they  were 
118.993  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in"!  week  and  since  September  1.  As  the  returns  reach  us 
by  tele^aph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
uionthly  statements.  The  results  for  the  week  ending  Mch.  19- 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

March  19. 

Week. 

ainee 

aepl.  1 

Week. 

Since 
Sept.   1. 

Shipped— 
Via  St.  Lonls.... 

8,229 

4,579 

1B6 

2.6l6 
3,936 
1,326 

454,187 
240,634 
14,537 
2.387 
119.996 
121.546 
107,141 

9.211 

5,218 

350 

2,266 

2,827 

823 

455,848 

Via  Cairo 

71a  Parker 

71a  Evansvllle 

71a  Louisville 

71a  Cincinnati 

71a  other  routes,  Ao.... ........ 

210,987 

11,613 

68 

115,076 
78,023 
76,744 

20,835 

4,427 

78 
805 

1,060,428 

278,717 

3,531 

29,068 

20,695 

5,823 

16 

1,205 

951,359 

Deduct  shipmentt— 
Overland  to  N.  Y.,  boston,  Ac. 

212,825 
2,901 

Inland,  Ac,  from  South 

38,055 

Total  to  be  deducted 

6,310 

311,310 
749,112 

7,044 

253,781 

Leaving  total  net  overland*.. 

15,525 

13,651 

697,578 

*  Decrease  during  week. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  15,5'^5  bales,  against  13.651  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  51.534  bales. 


In  Bight  and  Spinnere' 
Takings. 


Receipts  at  ports  to  Mch.  19..., 

Net  overland  to  Mch.  19 

Boutbem  consumption  to  Hoh.  19 

Total  marketed 

tnterlOT  stocks  in  excess 

Came  into  sight  during  week. 
Total  in  sight  Hch.  19 

dorth'n  spinners  tak'gs  to  Mch.  19 


1896-97. 


Week. 


65,459 
15.525 
19,000 


6,180,865 
749,112 
535,000 


99.984 
■22,180 

77,804 
18.417 


Since 
Sept.   1 


7,514,977 
180,545 


7,695,522 


1,354.664 


1895-96 


Week. 


69.460 
13,651 
17,000 


4,686,475 
697,578 
568,000 


100,111 
•28,451 


71,660 


38,366 


Since 
Sept.   1. 


5,952,063 
301,483 


6,253,536 


1,361,340 


*  Including  movement  by  rail  to  Canada. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  77,804  bales,  against  71,660  bales  for  the' 
same  week  of  1896,  and  that  the  increase  in  amount  in  eight 
to-night  as  compared  with  last  year  U  1,441,936- bales. 
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Wbatbib  Rkporto  by  Tklcubaph.— Ad\'{oM  to  tu  by 
tAlr^nph  (rum  ihv  8oulb  tbia  eveulog  denote  th«t  rain  ha* 
bMn  quiir  K«^nrral  duriiiK  the  weirk  aod  that  at  many  points 
tb«  rkiofall  liaa  btea  «sc«>Mive.  la  aectioos  of  Sjuibero 
■Dd  W«*t»rn  Trzaa,  huweTer,  mora  rain  i»  needed.  Tbe 
MiMiMippi  River  at  ll<>inpbi4  ia  one  and  a-balf  feet  atMve  tbe 
hlgbaal  «airr  mark  pieviouilf  recorded,  and  munli  Und  ban 
bMD  OTerflowed.  In  diicricta  of  Alabama  and  Mississippi 
■on*  lovlaoda  have  been  inundated.  On  tbe  whole,  farm 
work  baa  been  much  retarded,  or  auapeoded,  as  a  reault  of  the 
w«t  weather. 

OatarafoN.  Tkeaa.— Firm  work  has  been  retarded,  but  the 
weat^er  baa  beso  very  beneficial  to  farming  inu^re«i  ia  gen- 
eral, althouKb  more  rain  ii  needed  over  the  southern  liod  west- 
ern portions  of  the  State  It  has  been  showery  on  four  davs  of 
the  week,  tbe  precipitation  reaobins  four  haodredcn*  of  an 
inch.  Tbe  tbermometer  has  averaged  60,  rangiaf;  from  46 
to  75. 

/Wesfine,  Texas. — The  rain  has  put  Kfound  ia  flae  condi- 
tion. Farm  work  baa  been  retarded  but  crops  are  looking 
well.  We  have  hai  rain  on  six  dtjs  of  the  put  week,  to  the 
extent  of  two  inones  and  seventy  hundredths.  Tbe  thermom- 
eter has  ranged  from  39  to  76,  averaging  58, 

HunUtHUe,  Teans.— There  lias  been  rain  on  two  days  daring 
the  week,  the  ntiofall  tteing  eightr  hundredths  of  an  inch. 
Average  ihrrmometer  59,  highest  78  and  lowest  40. 

DatioM,  Texat  — Rain   was  beneficial.     Qround   is  now  in 
good  condition.     We  have  had  heavy  rain  on  two  days  of  tbe 
week,  to  the  extent  of   two   inches  and    twenty  nine   hun 
dredibs.  The  thermometer  has  averaged  58,  the  highest  being 
84  and  the  lowest  Si. 

San  Antonio,  Texas.— It  has  rained  beneficially  on  four 
days  of  the  week,  the  piecipitation  reaching  eighty-two  hun- 
dredths of  an  inch.  Tbe  thermometer  baa  averaged  64, 
ranging  from  43  to  64. 

Luling,  Teaws— Crops  need  good  rains.  We  have  had  light 
rain  on  three  da^s  of  the  week,  to  the  extent  of  forty-one 
hundredths  of  an  loch.  The  thermometer  has  ranged  from 
4S  to  84,  averaging  65. 

OolMmJbia,  Iteeu.— There  has  been  no  rain  during  the  week. 
Average  therm  jmeter  66,  highest  83  and  lowest  51. 

Ouero,  Tearos.— The  weather  has  been  favorable  for  crops 
the  past  week,  but  more  rain  is  needed.  We  have  had  light 
rain  on  three  days  of  the  past  week,  to  the  extent  of  sixty- 
five  hundredths  of  an  inch.  Tbe  thermometer  has  averaged 
67,  the  highe»t  being  88  and  the  lowest  46. 

Bmham,  Texas.— It  baa  tained  beneficially  on  two  days  of 
tbe  week,  tbe  precipitation  reaching  ninety  hundredths  of 
an  inch.  The  thermometer  has  averaged  60,  ranging  from  40 
to  80. 

Fort  Worth,  TVasos.— There  has  been  heavy  rain  on  two  days 
during  the  week,  the  rainfall  being  two  inches.  Average 
tbermometer  58,  highest  H3,  lowest  83. 

Weatherford,  Texas  —Rain  has  fallen  heavily  on  two  days 
of  the  week,  the  prtcipi>ation  being  two  inches.  The  ther- 
mometer has  averaged  56;  tbe  highest  being  80  and  the  low- 
est 83. 

New  Orleans,  Louisiana,— Then  has  been  rain  on  one  day 
of  the  wiek,  tbe  rainfall  reaching  two  inches  and  eight 
hundredths.    The  thermometer  has  averaged  70. 

Sur«eeport,  Louisiana.  —We  have  had  rain  on  five  days 
during  the  past  week,  to  tbe  extent  of  three  inches  and 
twenivflve  hundredths.  Tbe  thermometer  has  ranged  fro  m 
88  to  78,  averagmg  !i!i 

Colutnbus,  Misnastppi.— Tbe  wet  weather  retards  planting 
operaiims.  An  overfl  >w  of  the  Tombigbee  River  is  doing 
damage  to  lowlands.  Raicfall  for  the  week  two  inches  and 
forty-six  hundredths,  ou  five  days.  The  thermometer  lia< 
averaged  63.  tbe  highest  being  80  ani  the  lowest  46. 

Laand.  Jfunsstppi.- It  hss  rained  during  the  week,  to  the 
f xt«-nt  of  five  incite*  and  forty-nine  hundredths.  The  ther- 
monieier  has  averaged  .MJ,  ranKing  from  ?>%  to  76. 

Vickfbvrg,  Mississippi— There  has  been  rain  on  five  days 
during  the  week,  the  raiafall  reaching  seventj-flve  hun- 
dredths of  an  inch.  Average  thermometer  60,  highest  79 
■ad  lowest  43 

iteridian,  itfistissfopi.— Continued  heavy  rains  prevent 
preparations  for  planting. 

£AttU  Hock,  Arkajisas.—We  have  had  rain  on  six  days  of 
the  past  Wfe»,  ih<'  pnclpitation  reaching  five  inches  and 
•Ixty  fi-ur  hundrtdth-  The  thermometer  has  averaged  53, 
ranging  from  83  lo  69. 

Btltmi.  Arkansas  —Heavy  showt  rs  on  each  day  of  the 
past  wa«k  has  resulted  io  a  precipitation  of  eight  inches  and 
sixty-five  bundrt^dthr.  The  river  is  four  inches  bdow  the 
bighist  water  luark,  with  prospects  of  a  tUe  of  at  least  two 
feet  more  ui.leKS  I  vres  give  way.  A  disastrous  overflow  ia 
•xppcttd  ou  the  weBt  aide  of  the  river  and  reaching  to  the 
Qnlf.  Not  much  work  bas  been  done  this  week  except  on 
Irret'S.  Tbe  w»ather  is  now  warm,  with  indicati  ni>  of  more 
ratal.  The  tbermometer  has  ranged  from  38  to  66,  averag 
log  48. 

Memphis,  Tennessee.— All  farm  work  bas  been  suspended. 
Tbe  river  is  i.ow  ibiny-s-ven  and  one- tenth  feet  on  the  gauge 
or  four  aid  one  ui>ih  fret  above  the  danger  line,  and  one 
and  five  tenths  feet  ab<ive  the  highest  water  previously  re- 
corded. Th>^re  has  t>eeii  rain  rin  each  day  during  the  week, 
the  precipiutlxn  rrhching  four  inches  and  forty-nine  hun- 
dredths and  the  weather  now  looks  threatening.  Average 
tbermometer  60,  highest  67  8  and  lowest  84. 

NashviUe,  Tmummm.-  Rain  bas  fallen  tbe  past  week,  the 


orecipttation  reaching    three    inohas  and   fifty  hundredths. 
The  thermometer  has  ranged  fron  80  to  66.  averaging  49. 

Jfonfffomery,  ilfaAan»a.—L^w  lands  arii  pirily  overfi  iwed. 
but  the  inundation  ii  d  >in)t  gooi,  as  it  will  m  -an  a  stving  of 
manv  tois  of  fertilizers  Farm  operations  are  however  de 
laysa.  Tbe  week's  rainfall  has  been  three  in  ihas  a  id  sixty- 
nine  hundredths  on  three  d  lys.  The  thermometer  bas  aver- 
aged 64,  the  hii{h<>ai  being  72  and  the  lowest  57. 

Habile.  Alabama. — Continuous  excessive  rains  in  the  in- 
terior. The  river  situation  is  orilicil.  Lowlands  have  been 
inundated.  Planting  prepantiona  are  g-nerilly  backward. 
Rain  has  fallen  on  five  days  of  the  week  to  the  extent  of 
forty-s^ven  huidredthsof  an  inch.  Average  thermometer 
70,  highest  79  and  lowest.  57. 

Uadison,  Florida. — We  have  had  showers  on  two  days  of 
the  week,  the  precipitation  being  too  smsll  to  meature.  The 
thermometer  bas  ranged  from  64  ta  90,  avera;{ing  76. 

Savannah,  (Georgia,— Then  has  been  rain  oa  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  eixy  one 
hundredths.  The  thermometer  has  averaged  67,  the  highest 
being  83  and  the  lowest  51. 

Augusta,  Oeorgia.  —  lt  has  rained  on  three  daya  of  the 
week,  the  precipitati  m  reaching  two  inches  and  sixty-seven 
hundredths.  The  thermometer  has  averaged  57,  ranging 
from  44  to  75. 

Charleston,  South  Carolina. — Rain  bas  fallen  on  six  days 
of  the  wetk,  the  rainfall  reaching  two  inches  and  el>  ven 
hundredths.      Average  thermometer  01,  higheMi74,  lowest 60. 

Stateburg,  South  Carolina. — Farm  work  is  backward.  The 
weather  has  been  cloudy  all  the  week,  with  rain  on  five  days, 
the  precipitation  being  one  inch  and  eighty -five  hundredths. 
The  thermometer  has  averaged  53  6,  the  highest  being  71  and 
the  lowest  48. 

Oreenwood,  South  Carolina. — There  has  been  rain  daring 
the  week,  to  the  extent  of  one  inch  and  forty-eight  hua- 
dredths  of  an  inch,  on  four  days.  The  thermometer  has 
averaged  50,  ranging  from  43  lo  53. 

Wilson,  North  Carolina. — The  weather  has  been  very  l>ad 
for  two  months  and  farmers  are  very  much  behind  with  their 
work.  We  have  had  rain  on  four  days  during  the  week,  the 
prfcipitaiion  reaching  two  inches  and  ninety-sven  hun- 
dredths. The  thermometer  bas  ranged  from  33  to  63,  aver- 
aging 53. 

The  following  statement  we  have  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
S  o'clock  March  18,  1897,  and  March  19,  1896. 


New  Orleans Above  sero  ot  gauge. 

MemphiK AI>ove  sero  of  gauge. 

Naubvllle Above  sero  of  gauge 

8tireTei>ort Al>ove  lero  of  gauge. 

Yloksburg Atiove  tero  of  gange. 


Xeh.  18, 

97. 

IteK.  19, '06. 

rtet. 

Feet. 

14-2 

8-1 

36U 

101 

439 

29-8 

102 

132 

42-7 

186 

JcT«  B0TT8,  Bagoisg,  Ac— The  market  for  j  ite  bagging 
has  been  very  dull  during  the  past  week  and  prices  a'e  nom- 
inal at  4f^c.  for  \^4.  lbs.,  5c.  for  2  lbs.  and  5^c.  for  stan  lard 
grades  in  a  j  ibbing  way.  Car-load  lots  of  standxrd  brands 
are  quoted  at  4?^c.  for  \%  Ibi,.,  53.  for  3  lbs.  and  5^0.  for  2i^ 
lbs.  t,  o.  b.  at  New  York.  Jute  butts  are  featureless  at  1  l-16o. 
for  paper  quality,  1'40  \  for  mixing  an  i  baggin;,  all  to  arrive, 

India  Cotton  Movement  From  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  18. 

BOMBAT  BBOBUrTR  IND  SniPMBITTB  fOB  FODK   Tti<HS 


Tear 


•96-7 

>94-5 
>»3-4 


aUpmente  this  wofc. 


great   Oonti- 
BHtn.   nent. 


1,000 


Total. 


10,000  10.000 

10.000  11.000 

8.000    8.000 


SMpmtHls  nnee  Sept.  1. 


Oreal 
Britain 


Conti- 
nent. 


18.000  282,000 
39,00Ol3()%,000 
3,000  117,000 


25.000l25.000    28,0O0i312,000 


Total. 


J8ee«l|»U. 


Week. 


298.000  .^9.000 
40l.0OO6.S,0OO 
120,000  37.000 
340,000|75,000 


Mnee 
SepLl. 


853,000 

1,218.000 

&38.000 

959,000 


Oalontt*- 

1896  tt7.. 

1895-9U.. 
MadrM- 

1896-97.. 

1895-96. . 
All  otbAra- 

1896-U7. 

1896-g».. 

rotal  all  - 
1806-97. 
1895-96. 


Shipmente/or  the  »eek. 


erecU       Oonti-       _.,  , 
Britain,     nent.        ">"**• 


1,000 


1,000 


1.000 


1,000 


ahtpmentt  ilnee  Sept.  1. 


Great      „     „       ,       _..  , 
JBritotn.    OonUnent.      Totai 


5,000 
4,000 

6,000 
14,000 

7,000 
18.000 


88.000 
36,000 


23,000 
23,000 

14,000 
11,000 

44,000 
30,000 


28,000 
-7,000 

20,000 
25,000 

61,000 
48,000 


81,000      109,000 
64,000       100,000 


■XPOBTS  TO  BOaOPB  raOH  Ik. 


BMpmenle 

to  all  Burope 

from— 


Bombay  . .  . 
All  other  port* 

Total 


1896-97. 


Tkit 
week. 


10,000 
1,000 


11.000 


Binee 
Sept.  1. 


298.000 
109,000 


407,000 


1890-96 


TM* 
week. 


11,000 


11,000 


Bin 
Bept. 


401.000 
100,000 


1894-95. 


TkU 
»e*k. 


8,000 
2,000 


504,0001    10,000 


Btnee 
BepLl. 


120,000 
88,000 

203,000 


Alexandria  Reokipts  and  Shipments.- Through  arrange 
ments  we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  o' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  ootton  at  Alexandria,  Egypt.  The  following 
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are  the  receipts  aad  shipments  for  the  past  week  and  for  thb 
corresponding  week  of  the  previous  two  years. 


Altxandria,  Eai/pl, 
March  17. 


Beoeipts  (oanUra*) . 

rUsweek 

BlnceSept.  1 


1806-97. 


93.000 
5,256,000 


1895-96. 


03,000 
3,001,000 


ThiM  I    Since    ,   Thi»       ainee 
totek.  Sept.  1.  !  teeek.  Sept.  1. 


Bzporte  (bales)— 
To  Liverpool . . .. 
To  Continent  I... 


...     6,000' 269,000  I   8,000  284,0001 
...     6,000  257,000    11,000!24«,000 


1894-95. 


63,000 
4,390,000 


TKU      Since 
toeek.  Sept.  1. 


5,000 
5,000 


231,000 
260,000 


Total  Earope 112,000  526,000    19.000i533,000i  10,000  491,000 

'•"AoantarU  9S  pounds. 

lOfwhtohto  ^ni«Hn»(n  1898-97,31,433  bales;  In  1895-96,46,785 
bales;  in  1894-93.  34,840  bales. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
Mch.  17  were  93,000  osntars  and  the  shipments  to  all  Europe 
12,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  niarnet  i*  stpaly 
for  both  yarns  and  pbirtinjjf.  The  demand  for  both  India 
and  China  is  poor.  We  give  the  prices  fcr  to-aay  below  and 
leave  these  icr  previous  weeks  of  tbis  acd  last  year  for 
comparison : 


1897. 


Z2t  Oop. 
Twitt. 


8>«  lb:  SMH- 

iiig$,  common 

to  finest. 


OolCn 
Hid. 
Upldt 


A.        d.    ■.  d       1.  d. 

Fb.l2  6>e    97       4  0>s»6  6 

19  6^    97       4  O    96  SI* 

26  6:ti<!  97i«  \4.  0>9  96  6 

Hob.56k     »7»,«|4  1     96  7 

"  12  e"*    97  I-  4  Ola 96  7 

"  19  a>i6  97-ia'4  0'«9C  7 


1896. 


32t  Oop. 
TvDiit. 


8>«  lb:  Shirt- 

ing$,  common 

toflnetl. 


d.       d.       d. 
3"!iK  6»i«  975,e  4 
STg     61a    97>4    4 

4  6%  97%  4 
3»s,6.,«  97%  4 
3'5ie  67,,  97'4  4 
4        l6i«    97ag  l4 


d.      s.  d. 

4    96  7 

3'«96  7 

3    96  6I3 

3  96  7 

4  96  8 
4H96  SHi 


Oottn 
Mid. 
XTpld 


exports,  and  we  have  therefore  prepared  the  following 
statements,  showing  the  amounts  taken  by  the  principal 
countries  during  February  and  since  October  1  in  each  of  the 
last  three  years: 

■ZPOBTg  OP    PIECE    OOODS    AND    TA.RN8    TO   PBIHCIPAL  OODHTRISS   IN 
FEBRUARY  AND  FROM  OCTOBER  1  TO  FEBRUAKV  28. 


P\ac9  Qoodt— Tarda. 
(000>  omitted.) 


Bast  Indies  

Tarliey,  Egjpt  and  Africa... 

China  and  Japan 

Karope  (except  Turkey) 

Soatb  America 

Nortb  America  

Ail  otber  countrlea 


Total  Tarda 

Total  value 

ram*— Lfis. 
(OOOt  omitua.) 

Holland 

Germany.   

0th.  Burope  (except  Turkey) 

Bast  Indies. » 

Jhina  and  Japan 

rarxeyand  Bgypt 

K\\  otber  oonntries. 


February. 


1897.      1896.      18B5, 


l:!S.63: 
dl.SUB 
48,521 
2P,66ll 
3J,Hi8 
20.836 
32.136 


S63919 
£3,600 


2.829 
3,i88 
3,181 
2,736 
2,il<3 
2,34  S 
1,268 


190.611 
60,68(1 
68.6.i8 
2y,d6-^ 
•|!?.779 
:i9.4e8 
87.220 


153.009 
£4.179 


2.325 
s,447 
3.403 
4.219 
2,73; 
1.644 
1.482 


173,871 
I17,'.;28 
38.li4a 
21,1«6 
»«.967 
21.13S 
28,918 


Total  lbs 18,118119,247    20,038       97.668     101,035     107,222 

Total  Talne i720'      jE7>4       lai98       £4,022       £4.019       £3,927 


400.697 
£3,702 


2,7(0 
3,126 
4,212 
4,113 
7,302 
2.176 
1.259 


Oa.  1  U)  Feb.  29. 


1896  97.  1895-98.  1894-9S, 


871,078  827,546 
342.884  275,691 


234,240 
124.9a« 
207,631 
12J,929 
160,124 


2,059,712 
£20,163 


15,173 
17,866 
18,319 
17,462 

9,920 
11,159 

7,77» 


328,208 
126,857 
304,674 
144.438 
165,028 


!,ie2.442 
£20,95: 


11,070 
19,928 
20,932 
17,973 
14,0'8 
7.635 
6,649 


1,066,589 
353,838 
171,731 
108,402 
217,388 
113,189 
113,099 


2,233,211 
£20,239 


15,218 
18,817 
22,533 
21,752 

9,770 
11,418 

7,884 


d. 
4173, 
4>« 

41*3, 

4-4 

438 

4"3, 


Ska  Island  Cotton  Uovkmbnt,— We  havn  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  t)ie 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (March  I9i  and  since 
Sept.  1,  1896,  the  stocks  to-nigbt,  and  the  same  items  for  the 
corresponding  Durioda  of  189o-96,  are  as  follows. 


Steeipte  ta  March  19. 


Savannah 

Oharleaton,  Ao 

Florida.  <fco 


Total.. 


1896-97. 


Thit      Since 
»eek.  \ttpt.  1. 


423    81,.592 

....     10,293 

12i      6,598 


4401   98,433 


1895-98. 


TMt      Sine* 
ueek.  Sept.  I, 


765 


785 


73.08S 
10,332 

4,783 


Stock 


1897.    18£6 


15,049 
3,024 
5,203 


89,180  23,281  13,711 


9,157 
2,375 
2,179 


The  exports  for  the  \ve.ik  ending  this  evening  reach  a 
total  of  683  bales,  of  which  623  bales  were  to  Oreat  Britain, 
60  to  France  anl  —  to  Re'al,  and  the  amount  forwarded  lo 
Northern  mills  has  been  5i4  bales.  Below  are  tb(>  exports 
for  the  wejk  and  since  September  1  in  I89e-a7  and  1895-96, 


BxcHANQES. — The  following 
during  the  week: 

•31  pd.  to  exch.  100  Deo.  for  Aug. 
•02  pd.  to  exoh.  100  Oct.  for  Nov. 
■07  pil.  toeich.  1.300  Uec.  for  Sep. 
•35  pd.  to  exoh.  700  Nor.  for  Aug. 
•25  pd.  to  exob.  500  Sept.  for  Aug. 
05  pd.  to  exch.  200  Del.  for  Dec. 
•03  pd.  to  excb.  100  Deo.  for  Sept. 
•0 1  pd.  to  exoh,  200  J  uly  for  Aug. 

UoMES'nc  Exports  of  (Xittov  Mancfacturbs. — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  January  and  for  the  seven  months  ended 
Jan.  31,  1897,  and  for  purpose?  of  comparison  like  figures  for 
the  corresponding  periods  of  the  previous  year  are  also 
presented: 


exchanges    have  been  made 

■Ot  pd.  to  exch.  300  May  for  July. 
•23  pd.  to  excb.  500  D  c.  for  May. 
•10  pd.  to  exob.  200  May  for  Aug. 
•13  pd.  to  excb.  400  Apr.  tor  July. 
•25  pd.  to  exob.  400  Dec.  for  May. 
•04  pd.  to  exob.  200  Juoe  for  July. 
•05  pd.  to  exoh.  200  June  tor  Aug. 
•08  pd.  to  exob.  200  Apr.  for  June. 


QuantitiMOf  Manujaeturaof  Cot' 

ton  (colored  and  uncoiortd) 

txportedto— 


yards 


SxporU 
from— 

Wtet  Bntling  Mrh.VJ 

Cin«e  Sept.  1, 1896 

Iforth'n  Mill 

ereal 
BrU'n. 

rr'nce 

*e. 

loUU. 

Sreat 
BrWn 

rfnee 

Total. 

Week. 

Bine 
Sept.l 

S'vann'h,  Ao 
OharlTn.Ao 
Florida,  Ao. 
New  York.. 

Boston 

Phils.,  Ac. . 

"aoo 

423 

■"60 
60 

"ioo 

423 

15,028 
2,933 

9.311 

9,275 
675 

3,076 
6,374 

"io2 

18,101 
2,933 

14,63S 

9,275 
777 

460 
52 
12 

24.326 
1,478 
6,598 

Tstal 

623 

683 

37,222 

8,552 

45,774 

524 

32,400 

Total  1895-6 

673 

76 

748 

33,530    5,881 

39,411 

939 

35.448 

Qnotationa  Mar.'li  19  at  Savannah,  for  Floridas,  common, 
8c.;  medium  fln--,  10c. :  ohoic*.  13>^c. 

Ohsrleeton.  Carolinas.  medium  tine,  17©17i^c,;  fine,  18c,; 
fully  fine,  19a80c.:   extra  fine,  25@30c. 

BXPOBTS  of  Cotton  Goods  from  Great  Bbitain.— Below 
we  give  the  exports  of  cotton  yam,  goods,  Ac,  from  Gre^t 
Britain  for  the  month  of  Febniwy  and  since  Octobor  1  in 
1896-97  and  189.)-96,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  oiovement  all  to  pounds. 


«00i  »m<(t«4. , 


T»m±nrmt.i 


Oett. 


I 


isee-a?  ia»s-»B,  tnt-v?    laoe-ss  lege-nr 


IttaltfAtt. 


i8»s-sa 


Us.  Us.  Td:  Tit.  Lbt        Us. 

OMObOT.  ...      *3.4«>  Hjm  4I»,04»  448.847  7(l.77J    86.10 

H0T«mb«r...     21.614,  aS.7S4  397,483  418337  75,6(>8    80,067 

D«e«»bT...i  M.20«  19.74  J I  Ml.83a.  409  383  8S.208|  78,'44a 

Tot.l«t4aar|  87.191     883W'  1.218.371  1.S71.04; , i37.«4I>  M4,800 

January ai.'8i    <2,8«ei    447.452     437,480    86,129    88,283 

rebmary    .      19,»-9'  >l,«»ll   8S3.WB    468.009.  m,ftis\  M.ta* 

Btooklast  and  soeks 

•oadryartlele*  .,...',V.".U"1 


Total  extorts  of  cotton  ounofsetares. 


I8M-87 

Us, 
103,212 

97,182 
IOi.410 

804  810 

101.410 

89,2671 

474 

10,796 


ISMCM 

"u«. 

110.16!) 
104,431 
98,689 


313,139 

105,978 
107,659 

63) 
10.771 

611,787     538.130 


The  foregoing  shows  that  there  has  been  exported  from  tlie 
Loited  Kingdom  during  the  five  months  511,787,000  lbs. 
of  manufactured  cotton,  against  53^.130,000  lbs.  last  year,  or 
a  desrease  of  26,8 18,000  lbs. 

A  farther  matter  of  interest  la  the  destination  of  these 


Onited  Kingdom 

Qermany  

France " 

otber  ooontrtes  in  Europe. ...  " 

British  Nortb  Amerioa " 

Mexleo " 

Oentral  Amertoan  States  and 

British  Hondaras " 

Ouba •• 

Puerto  Elco „  ** 

janto  DomiDao ^,  ** 

Otter  tWest Indies " 

irventlDC  Bepnbiio " 

Sraill  " 

Dnlted  States  of  Colombia...  '* 

Dtheroonntrlestn  8.  Amerioa  ** 

Coins " 

Brit.  Possee'ns  in  Australasia  " 

British  Uast  Ind'cs " 

Other  countries  in  Asia  and 

Ooeanica *' 

4  rri  ca " 

Itbsroountries. " 


Total  yards  of  abore.. 

Total  raluas  of  abore.. 

Vaiooperyard 


tfontX  sndinfi  Jan.  31 


1897. 


FotlMS  0/   other   .Vanu/octursa  ot 
Cotton  exported  to — 

Dniisd  Kingdom 

dsrmaay 

France 

Other  oountrias  In  Burope. . 

Sritisb  North  America. 

Mexioo 

'Central  American  States  A  Britisb 
Honduras. 

Caba 

Puerto  Bloo 


3anto  Domingo , 

~       Indies., 


Other  West 

Argentine  Republic. 

Brasii 

Onited  States  of  Colombia 

Ither  oountrles  in  So.  Amertea.... 

China 

British  Australasia 

British  Bast  Indies 

Ithsr    countries     in     Alia     and 

Ooeanica 

sfrioa 

nher  countries 


Total  ralue  of  other  manntao 
tures  of 


Aggregate  ralna  of  all  cotton  goods 


629.667 

282  409 

6,«00 

85,416 

3,180.667 

372,628 

613,52 

&,6e8 

«,i)00 

191,436 

1,379,818 

130,162 

611.840 

64S).ua7 

2.4ti2,6' 

17.41 1.3el) 

55,620 

3a7,B55 

2,408.421 

11-6.899 

19,41a 


1896. 


3»,1 10,012 


tU799.2&9 
»05&8 


137,040 

13.093 

Si 

4,S8» 

153.r.U 

37,922 

21.620 
2,319 

218 

187 
e.l>03 
3,378 
6,l>81 
3,663 
3,l'48 

482 
21,93 

760 

31,0 '7 

8,090 

448 


1336,594 

ta,i  28,8^.3 


310,536 

25),04H 

3,000 

48i*,r" 

1,131,37" 
4x0,983 

949,123 

13,000 

16.724 

140,413 

1,U87,8S1 

241,467 

781,003 

990,74 

3,288,000 

7,H1 3,600 

121,37rt 

!80,lii6 

114.995 
933,134 
4li,3d6 


7  moi.  sndine  Jan.  31, 


1896-97. 


20.738.519 


|I,1/B,3V 
«06«S 


$31,067 

10.511 

7.038 

2,225 

12B,('68 

22,843 

9,248 
2,<I9 

417 

602 
6,686 
6,01'i 
1.696 
».6e- 
5312 

111 
8,672 

104 

17,659 
402 
666 


<i:69,24l 
$1,417,638 


7,605.eS8 

843,866 

WHfinn 

827,807 

23.2'«».621 

2,910.036 

6.f03.2l5 

159.893 

61.002 

1.298.190 

8.158.400 

2.--a..\ifi 

5,031.360 
4,16iJ,162 
16.7ni,B(j3 
75.(4,1,044 
461.170 
2.038.369 

19,(129.73; 

6,8;7,v31 

19,816 


1896-96. 


182,617.710 


$10,685,181 
$0679 


$238,606 

81.601 

4,441 

81, ..20 

690,910 

218,480 

i4^039 
33,083 

3,13" 
17,100 
63  160 
44,664 
44,114 
32.657 
32.074 

7.354 
99.415 

3,^3 

232.86^ 

84,861 

7.069 


$2,0.50,719 
112.636  933 


3,709,793 
I,8«l,77» 
111.956 
882,310 
6,423.756 
3.639,681 

7,833.626 

133.128 

271.720 

1,318.407 

9.117,564 

2,151,060 

8,296.476 

4..308.904 

18.178,608 

31,742,010 

665,921 

1,806,996 

2,931,636 
6,725,752 
4,676,9IM 


116,171,061 


$6,684,602 
$0580 


$309,691 

126,371 

12,198 

2),S29 

1,089,501 

192,731 

110,654 

i»,e«7 

3,778 
3,876 
61,670 
20,258 
47,121 
17.484 
38.036 
63.419 
67.497 
2,97B 

159,084 

83,235 

8,329 


$2,266,903 
$8,951,608 


8HIPPINO  News.— The  exports  of  cotton  from  the  Onited 
States  the  past  week,  as  per  Ittest  mail  returns,  have  reached 
118,822  bales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  In 
the  Chkonicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bales. 
New  Tobk— To  Liverpool, per  Rteamere  Aurania,  1,773  upland 

and  200  Sea  Uiaad  ...Nomsdlo,  1,685 3,653 

To  Hull,  per  steamer  Douro,  3i> 50 

To  Havre,  per  steamer  lia  B  etagne,  332  upland  and  60  Sea 

Island 442 

To  Bremen,  per  steamer  H*vei,  622 ...        622 

To  Antwei  p,  per  stearaor  K.^nflioi<ton,  950.  ...••...•••....•>         950 

To  Barcelona,  per  steame.- PoOMhoiitte,  2,100 2,100 

To  Santander,  par  sieainfM- Dro;,  200 200 

To  Malaga,  per  steamer  Ctllforola,  100    100 

To  Genoa,  per  steamers  Catrnrnls,  1,018. ...Falda,  125 —     1.153 
To  Naples,  oer  steamers  Colifornla,  400....Pulda,  60O  ...^     1,0D0 

To  Veoio-,  per  steamer  Pocahontas,  50 50 

To  Legborn,  per  steamer  Ualifornta,  57,..., 57 

To  Japan,  per  steamer  OleOKyle,  500 SOO 
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....Oc«iB.4.04S....K£erS,aOO ,  8,366 

T»  BT'Omd,  p«r  aMaoMn   Akaba.  6.600  ....Montezama,  ,_.„ 
1«.17« .ir. >7.e78 

To  lluabofii.  p«r  MMinsn  RmoIuiIob.  l.lS8....Rt>Mtiii, 
8.M0....M.. .••>*•     •  ...•         ....................  •_■.••••/ 

Te  AatwarD.  Mr  ■taaaen  Ok}-o  BIaloo.  6.10J....Tarklali 
]rftao6»  l.oou.. .....>•  ..•■       .. ....»..••       ......•■...••..• 

T»OopaBlM«Mi.  perttMmarLratalaoa,  1,170 

»iOiiiQ».  p«r»t— mer  Pai«l«n  Prinee,*.acO .. 

— 1«  Llrerrool,  V*  almmtn  AI>t>,  9,899 Rlia. 


Toiui  baia.       xhe  pric«6  of  futures  at  Liverpool  for  each  day  are  glTe  d 
below.    Prices  are  on  the  baaia  of  Uplanda,  Low  Midalio^. 
oianae,  unleaa  otherwiae  stated. 

nut:    8  93  masiM 


4.028 

6,750 
1.17.> 
4,800 


«.10» 

tttMi 


7,008 
3.191 
8.334 
3.379 
6,634 
4,850 


TollaaehMtar,  oer  ataamer  Honlton,  8,191 

T»  HaTia,  per  alMHMr  Botberfleld,  8,388 

T»  Bra tn.  p«c  ttoamar  aianStld,  3,379 

■IOBii.a   Tb  LiTrrpeol.  p«r  it— war  Mootgomfrr,  5,634. 

aATAMHAB— To  Biwnwi.  per  itasmar  Holyrooil,  4  8M> 

Tb  Baabarcperataanan  AndrealiaJx,  6,308. ...Holyrood, 

800 .rr. ■     8.808 

Tb  Barai.  per  ateam«r  Leoonfl.lil.  3,it60  upland  and  30J 

Baalalaad *.250 

To  Oeaoa,  per  ateamcr  Marie,  1,860... 1.650 

NoaroiJi-ToLondoD,p«rateamerMerrlmaa  (additional),  100.  100 
aawroBT  Mawa— To  LlTerpool,  per  ateamer  Shenandoab,  101.  101 
Boaroa— Tb  LlTarpool,  per  ateaniera  Caulonla,  3<0  upland  and 

600  »ea  falaad Ceatrlao,  3,b87 Haobem,  678.  ... 

Vletoiian.  1,686  iijUaod  and  160  Sea  latand 6,191 

To Yatmoulb.ptr steamer  BoatOD,64 »....  64 

BaUTMoBJa— To  UTerpool,  per  ateamera  Boaamore,  504 

UUtcroore,  1,660  uplaad  and  100  8ea  laland. ^>^^1 

To  Bremen,  per  atramrrSjland,  1,417 l'*J^ 

PaiLADKLTBiA— ro  I.tverpool,  per  steamer  RbrnUnd.  313 313 

Total   ..._ _ _ - ^....118  822 

SALTasTOM— To  LlTeiiHMl -March  17-Bteamer  Kxplorer,  4.211. 
To  Havre— March  i7— Bteamer  Hardwick  Hall.  10.400. 
Ta  niimi    Marnh  13-ateaiBer  Europe, 6.150. 
Ta  BaBboft— March  17-  Bteamer  Oaailoventry,  1.967. ...M  irch  16 

Baw  oaLauia— lo  Llvef  pool -March  13— Steamer  Barbablaa,  3,486. 

To  Maaohcater— MacoB  17— Staamer  Treaaorr,  4,676. 

To  BeUaat— March  18— Steamer  Bamore  Head,  1,089. 

Te  Havre-March  16— Steamer  Enakaro,  6,394. 

To  Bremea— March  13— Steamer  Wllderspool.  6.190. 

To  Battetdam— March  13-8teamer  Cnmerla,  332. 

TaOapaabacen— March  16— Steamer  Ranma,  3,650. 

TvBarealoaa- March  16-Bteamer  Martin  Baeci!  2,15'*. 

To  Gaaea-Maroh  IS-Steamer  Oolaeppe  OorvajA,  3,789.. ..March 
16— Steamer  Martin  Baenx,  2,646. 
Moanji— To  Uropool- March  15— Steamer  Bede,  1.609. 
BaoaawKK— To  BieaMn- March  16— Steamer  St.  Regulus,  6,100. 
Moarout— To  Hambura— Maroh  17— Steamer  Stanley  Hall,  846. 
^taioa— To  LlTanool—Maroh  13— Steamer  8ylTanla,32i  upland  and 
4aS8ealalaad...  March  13-Steamer  Roman,  739. ...March  16- 
Btaamer  Michigan,  785. 

To  Ball-March  iS  -Steamer  Lepanto,  784. 

To  Taraoatb— March  1«— Steamer  Boston,  47. 
BALTiMoaa-TeBreoian— Maroh  16- Steamer  Bsnn,  1.6^0. 
PHtLADBtma— Ta  Ltrerpool- Maieh  16— Steamer  Indiana,  184. 

Ootton  freights  at  New  York  the  past  week  hare  been 
as  follows. 


t^  rA«  prUt*  art  aiten  In  pentt  aiwl  641*. 
8  ^-«4<i..  aiwi  4  01  HUOiu  4  1-644. 


Uarek  13  to 
March  19 

■atar. 

Boa. 

Taaa. 

We«. 

Thara. 

m. 

18>«     1 

1:46 

«    ll:48|    4 

1:481    4    |l:4& 

4 

1:46 

4 

r.iLP.M. 
d.     d. 

P.M. 
~d7 

p.i«.'p.«.lp.i«. 
d.     d.      d. 

P.M. 'p.  a. 'p.m. 
d.     li.  1  il. 

P.M. 

d. 

P.M. 

d. 

P.M. 

4. 

March 

3  58  3  58 

8  57 

3  69  3  flO  8  GO'S  87  3  58  3  60 

3  59 

8  60 

8  60 

Heh.-AprU.. 
AprU-l£i7 .. 

3  6718  69 
3  87  3  89 

8  57 
3  68 

3  59  3  UO  3  60  3  .S7  3  59  3  6013  39 
3  39  3  60  3  60  3  57  3  53  3  608  59 

8  59 

860 

3  59 

860 

Mar-June..  8  57  3  88 

368 

3  59  3  00  3  60  3  .%7  3  58  3  6018  69 

3  59 

36U 

June-July..  3  6713  58 

3  69 

3  59  3  GO  3  61  3  57  3  68  3  GO  3  69 

8  69 

360 

Jnly.-AU*  ..  3  67  3  88 
Anit.-Sepl..  3  56  3  56 

3  68 

3  59  3  IMI  3  61  3  57  3  ,59  3  603  80 

8  69 

860 

3  66 

3,-  .,  ..  .,  ..«  3  5..i  3  50  3  593  57 

8  57 

8  58 

Sept. -Oct...  8  60 
0<*.-Noy...  8  46 

351 

360 

3                        i  3  50  3  50  3.53  3  51 

3  51 

3  51 

3  47 

8  46 

3  .                  ;i  3  45  3  46  3  47:3  47 

3  46 

3  47 

NoT.-Deo...  3  44 

3  45 

344 

3  4"  .1  1.  J  46  3  44  3  44  3  45l3  45 

3  45 

3  48 

I>ee.-Jan...  3  45 

3  45 

3  44 

3  46|3  46  3  46  3  44  3  44  3  4G'3  45 

8  45 

3  45 

Jaa.-P«b 1  .... 



....I....' ■  ....i  ....i  .... 

1  .... 

tatur. 


I7<ai 


301 
251 
381 
801 

SliVSf 
*» 
••• 


Jfon. 


17>«t 


801 

381 

361 

801 

**i«a 

*ia 

811 
»l. 
•m 

>>a4 


17>»1 
801 
281 
361 
801 

"na 
»i« 

311 

»u 
<>a4 


17>tt 


17m 


17J«I 


UvarpooUaaked  .d. 

Do      d. 

BaTTe e. 

Do    e. 

Bremen.... ......d. 

Do     ...«••. ...d. 

Baiabnrg d. 

Do       d. 

Amaterdam ...... c 

■aral,  t.  Bamb..d. 
Do    T.  HaU...d. 

....d. 
....d. 
....d. 

aksal,T-ABtWp.d.  

I  OMita  net  per  100  Iba. 

I^TBRPOOL. — By  oable  from  Ltverpool  we  have  the  following 
statament  of  the  week's  sales,  stooka.  Sco.,  at  that  port. 


Tutt, 


Wtdntt, 


301 
261 
251 

sol 

**l»8 
»l« 

311 
»ia 
•m 


r*MPt. 


301 


251 


281 


801 


•l» 


SOI 

37t 
•(M 


J^* 


301 


251 


281 


801 


301 

371 


lllL 


Balea  of  the  week balea. 

Of  which  eziKirtera  took 

Of  whleh  apeculaton  took. . 

Balea  American 

Aasaal  export 

Virwarded... .................. 

TMal  atook— KaUmaiad 

Of  whlob  Amerlean-Eattm'd 
Total  Importer  the  week. 

Of  whlah  American. 

Aaooat  afloat 

Of  wktah  Aioarlcan. 


rit.  Stt. 


Mth.  8. 


Meh  13 


68,000        89,000        67,000 

2,800  1.200'  600 

300  1.000  800 

61.000       78,000        53,000 

3,000  8,000!         6,000 

71,000        8.5,000        82,000 

1,403,000  1,396,000  1,383,000 

1,333,000  1,325,000  1,211,000 

93,000        86,000)      78,000 

65,000        79,0001       60,000 

170,0001     184,000     112,000 

165,0001     135,000l    103.000 


Ueh.  19 


51,000 

2,400 

1.500 

46,000 

7,000 

64.000 

1,349,000 

1,179,000 

3H,000 

29,000 

128,000 

115,000 


Tk»  lOBO  ol  the  Liverpool  market  for  spota  and  futures  eat  h 
day  of  tha  waak  ending  .M.u-t  ii  19  and  the  <iailv  closing  pricts 
oi  apot  OOttOB.  haTA  been  aa  follows. 


tatHrdrnw 


lUskst,  { 
1:46  P.  M.( 

IIM.Upl'ds. 

Bala* 

Spec.  Aazp. 


^iJMcea. 
Market.  I 

1:48  P.  H.) 

Market, 

4  P.M. 


Plmwr. 


7,000 
600 


i.a4»t.«4 

advaaca. 


MmuUty. 

Fair 

bai]n«M 

dolna. 

8M„ 

10,000 
1.000 


m«ad;  a) 

|.««da. 

ollnaL 


nnaar. 


8,000 
600 


Bteadr. 


Qniet  bat 


r«#dav. 

Fair 

biulnaH 

doing. 

a*it% 

12.000 
1.000 


Qaletat 

l.e4a>.«« 

daellna 


Btaadj. 


MairMrir. 


Harden'g, 


13,000 
600 


ateadr  al 
pertUllj 
l^adv. 


Qalat. 


«Hd«». 


Qnlat. 


8,000 
1,000 


Steady  at 
irtlally 
Mdeo. 


Hteady. 


BRBADSTUPFS. 

Fkidat.  Marcli  19,  18»7. 

There  have  been  few  changes  in  the  market  for  wheat 
fiour.  Eirly  in  the  week  sales  of  the  extreme  low  grades 
were  made  for  export.  E  (elusive  of  theee  sales,  howt;ver, 
buainess  has  continued  slow.  Demand  has  been  limited  to  a 
few  hand-to-moutli  orders  from  the  lo^l  trade,  but  aa  sup. 
plies  have  been  small  there  has  been  no  pressure  to  sell,  and 
prices  have  held  steady.  Tli>re  has  b?en  a  steady  mirkec  for 
city  mills  but  only  a  limited  number  of  sales  have  been 
made.  Rye  ilaur  has  bad  very  little  call  and  prices  have  been 
lowered  10c.  per  bbl.  Corn  meal  has  had  a  better  sale  and 
prices  have  advanced  5c,  per  bbl. 

There  has  been  only  a  limited  amount  of  activity  to  the 
trading  in  the  market  for  wheat  futures  but  prices  have 
shown  an  upward  tendency,  closing  at  an  advance  of  1^9 
2' jC.  for  Ihe  week,  i  he  principal  feature  has  been  less  fav  or- 
acle crop  accounts  from  the  West.  SUurday  the  market 
opened  easier  in  response  to  foreign  advice«.  Towari  the 
close,  however,  reports  of  damage  to  the  growing  crop  in  the 
winter-wheat  belt  stimulaiel  buying  and  prices  advaoced, 
closoig  }i<Sfa''-  bleher  for  the  day,  Monday  there  was  a  fur- 
ther gain  of  •'■'sOI'bC.  in  prices,  on  continued  buying  for  in- 
vestment account  induced  by  further  reports  of  crop  damage 
in  the  winter-wheat  belt.  During  early  'Change  on  Tueitday 
the  market  was  weaker  under  realizing  sales  by  longs 
and  in  response  to  easier  foreign  advices.  Subsequently, 
however,  on  the  renewal  of  crop  d image  reports  from  the 
Southwest,  accompanied  by  buying  orders,  the  market  rallied 
and  most  of  the  early  los^  was  re<x>vered.  Wednesday  the 
market  opened  stronger  and  advanced  on  foreign  advicee  and 
the  reported  crop  damage.  Toward  the  close,  however,  real- 
izing sales  caused  a  reaction  and  nearly  all  the  improvement 
was  lost.  Thursday  there  was  an  easier  market  at  the  open- 
ing but  later  in  the  day  there  wa't  an  advance  on  the  crop 
news.  To  day  the  market  advanced  S(3"\c-  on  moderate 
buying,  stimulated  by  stronger  foreign  aavices  and  the  recent 
unfavorable  crop  advices.  In  the  spot  market  only  a  limited 
business  was  transacted  during  th-*  week,  but  at  the  close 
exporters  were  fair  buyers,  taking  2W,000  bushels  Nos,  1  and 
2  hard  Manitoba.  The  terms  were  kept  private.  No.  1  North- 
ern Duluth  was  quoted  at  85 '^c  f.  o.  b.  afloat;  No.  3  red 
ter  at  84>gC.  f.  o.  b.  afloat,  and  ohoicd  do.  at  91JgC.  f 
afloat.  

DAILT  OLOSiaO  PBIOSS  OP  HO.  3  BBD  WnrrBB  WKBAT. 

Mmt.  Mtn,     Tutt.  Wtd.     Thurt 

MarohdeUvery e.    S0\  81^      81>4  SO^g       81 

MaydeUvery. .....o.   7ii>«  79^«      79°i  80  80>a 

June  delivery o.    '0  

Julydellverv e.    770»  7^a*      78's  78»i       78'>» 

September  delivery. ...c.    7*\  76'8       78«»  76%       76 

There  baa  been  increased  activity  to  the  speculation  in  the 
market  for  Indian  corn  futures.  There  has  been  a  demand 
from  shorts  to  cover  contracts  and  there  has  been  some  l)ay- 
iog  for  investment  account,  stimulated  by  a  deoreasing 
movement  of  the  crop  at  the  W.st.  The  upward  turn  to 
wheat  values  has  also  had  a  strengthening  efT-'Ct.  To-day 
the  market  was  quiet,  but  prices  advanced  slii^htly  on  the 
falling  ofl  in  the  crop  movement  and  in  sympithy  with  the 
improvement  in  wheat.  In  the  .spot  market  t>usinefs  hasi  heett 
quiet.  Both  shippers  and  the  local  trade  have  been  slow 
buyers,  but  prices  have  advanced.  The  sales  to-day  included 
old  N  ).  2  mixed  at  .SVVc  delivered  and  31 '-jO.  f.  o.  b.  afloit; 
No.  2  yellow  at  89}{c.  in  elevator  and  No.  3  mixed  at  2e!^c. 
in  elevator. 

OAiLT  oiioania  paioas  op  ao.  8  mixbd  ooan 

tat.       Hon.       Tutt.      W'lt      Thnrt 

March c.    29>«       30>s       29%       39%        29V        30% 

May  delivery ^.e    80         80         29''e      30H      30>4      30<>g 

jSjdellvery c.    31>4       31%       81%       31%       31%       J3% 

September  delivery o 33%      33% 

Oata  for  future  delivery  have  been  quiet,  but  prices  have 
made  fractional  advances  in  sympainy  with  the  stronger 
markets  for  other  grains.  To  day  the  market  was  dull  but 
there  was  a  slight  improvement  in  prices  in  sympathy  with 
the  advance  in  corn.  There  has  been  a  fair  amount  of  busi- 
neas  transacted  io  the  spot  market,  as  both  shippers  and  ihs 
home  trade  have  been  buying.  The  sales  for  export  for  tha 
week  amounted  to  about  200,000  bushels.  The  sales  to  day 
includid  No.  2  mixed  at  22c.  in  elevator  and  No.  2  white  at 
24o.  in  elevator. 


ria- 
o.  b. 


si's 
80> 

79" 

76% 
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DAILT  0I.O8nfO  PRIOIS  OV  BO.  2  lOXBD  OATS 

aat        Mon       luet       Wed       Tkurt        F' 

j«»y  delivery o.    21^       21»8       21?8       21»b       21%       Zl'e 

JulydellveiT c 22  22i« 

The  feediDg  grades  of  barley  have  bean  ia  d^tniad  f  jr  ex- 
port at  firmer  prices.     Rye  has  been  qiiat  bat  ate idy. 
The  following  are  closing  quotations : 


2  75  1  Patent,  winter 94  60«  4  90 

City  mlils  extras ,    4  70"   4  80 

Bye  floor,  saperflne.,    2  25a  2  75 

Baokwiieat  flour.....     »   .... 

Com  meal— 
Western,  &o 1  70s  1  85 


rine V  bbl.  92  00« 

Baperflne.. 2  209  3  00 

KrtTa,No.3 2709  325 

Bxtra,No.  1 3  23»3  60 

Cle«rs ..  . 3  70  »  4  15 

Btralgbta 4  009  4  45 

Patent,  aprlng 4  159  4  40      Brandywlne 190 

( Wlieat  flour  In  aaoks  sella  at  piloes  below  tliose  for  barrela.) 

OBliK, 


Wheat—  e.  e. 

Spring,  per  baah..  82    9  91 

Bed  winter  Ho.  S..  Si's®  Si's 

Bed  winter 81    9  95 

Nortlitrn,  No,  1...  85'e9  86 

Oate— Mixed, per  bn.  20    9  24 

WMte 21    9  so 

Ho.  2  mixed 22    9  23 

■0.3  white _  24    9  25 


0. 

32  ig 
31<>s 
32>9 
32>« 

42 
42 
48 

33  >f 

Exports  of  Brradstcffs,  Provisions,  (Jotton  asd 
Petroleuh. — The  exports  of  thea<>  articles  during  the  month 
of  February,  and  the  eighs  months,  for  the  past  three  years 
have  been  as  follows: 


Oom,  per  bush —  o. 

West'n  mixed. ..._  28    9 

No.  2  mixed 29%9 

Western  yellow...  28>s9 

Western  White 28>s9 

Bye- 

Wesiern,  per  bush.  38    9 

State  and  Jersey..  38    9 

Barley— Western. ...  38    • 

Feeding „ 32>t9 


rrom  O.  a. 


QuantUtu. 

Wbeat.baah. 
rioor...bl>li. 

Wheat.... bu. 
Oom...biub. 

Tot.  bosh.. 

FaltiM. 
Wb't  tt  floor. 
OornA  meal. 

Bye 

Oats  ft  meal. 
Barley 


Br'ditaOS 

PrOTtSlOBS*. 

Cotton 

Petrol'mJko. 
Tot.  Taloe. 


18»«-»7. 


Fp2>ruarv.  6  itontlu. 


3.770,851 
873,332 


01,308.724 

io.8s«,»o; 


8,150.845  HI,23J,80 
22,011,6*1  10i,8SS,H7 


30,1»5,«2< 

( 

T.Sl?.!*^ 

0,572,211 

290.151 

B61.1U 

»7«,oao 


l<.10t.61t 

17,180,73^ 

4,«01,118 


IS.lSr.lM 


SMii.eao 

33,»  22.404 
«,2oe,».)7 
fl.»70,86l) 
5,761,032 

lW,l«l,7i« 
100,7;8,I4- 
190.008.701 
41,781,305 

47i.l83.00 


rettruaru    8    MofUlu 


4.089.233 
1,47^.^)U 


ll.'H)l,»9C 
t2,717,»27 


24.852,317 

t 

8,0}2,I40 

4.S4I,U1 

17,8  lO 

211.778 

12r.8» 

10,553.84' 
l«.18e.8M 

1tS,388»0S 
3,875,068 


62.I14.S73 


43,376,192 
10,851.121 


88,»e9,70& 
07,147,001 


157,310,300 

( 

ot,e$«,<MO 

20.408,329 

<l.0:8 

l,40fe,2J0 

1,0^6.885 

81,<e4.248 
107.211,131 
141,834,085 

41,204.500 


380.00.1.081 


18S4-8&. 


nbnuirt.  8  tlontiu. 


4,001.820 
817,783 


8,836,88s 
2,601,400 


11,357,401 


M.808.1H1 


62.687,506 
10,151,378 

98.5J2,21I 
11,507,814 

110.160,105 

f 

01,120,472 

0.402,878 

6.''72 

409.044 

614,778 


Tl,1'«.945 
110,'02,I87 
16;,874.ei8 

28,6:8,160 


SO«.004,B31 


*  laoladlnicoattlaaad  noes  id  all  muatbsano  raara. 

NoTB. — All  the  above  fliriires  are  based  on  the  monthly  preliminary 
returns  Issued  by  the  Bureau  of  atatlstlos,  and  cover  about  98  per  cent 
of  the  total  exports  of  breadstuOs  and  oil,  99  per  cent  of  provisions 
•od  oearlv  109  peromtor  ootton. 

mr  r«r  atber  taklee  ■■■•IIt  ■!▼■■  hara  a«*  •>■•  33i. 


THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P,  M..  March  19,  1897. 

The  publication  of  the  tariff  bill  has  not  appreciably  a£F:?cted 
the  market  in  any  direction.  Eveo  the  0'>urae  of  the  woolen 
goods  division,  the  moat  sensitive  to  tariff  legislation,  has  not 
been  cbangtd  to  any  extent,  and  in  the  foreign  golds  divisioa 
there  has  been  no  noticeable  augmentation  of  demand.  Ia 
the  primary  market  for  cotton  gxxls  bu-iiness  has  pursued  ico 
even  tenor.  The  day-to-day  demand  baa  been  steilyfrorn 
the  home  trade,  but  always  kept  within  moderate  biunds. 
and  with  very  rare  exceptions  has  been  met  as  readily  as  be- 
fore. The  f  xceptioos  have  been  in  prints,  in  whi:h  an  ocoa- 
glonal  hardening  tendency  ii  manifest.  Fjrsoaetimn  oa«t 
the  export  demand  for  staple  cottons  ha?  been  decidedly 
alow,  but  Old-  rs  are  now  makiog  their  appearance,  and  one 
or  two  good  siz  d  transactions  indicate  a  reviving  interest  on 
the  part  of  exporters.  Business  with  local  j  >bber>i  has  been 
ver^  fair  for  the  lime  of  year,  but  is  of  course  gradually 
falling  off  From  out-of-town  centres  good  repirts  still  corns 
to  band  of  lb"  distribution  of  spring  merchandise.  The  ma 
jority  of  the  Full  Kiver  mills  have  been  closed  all  week  but 
there  has  bt-t-n  no  improvement  in  the  cloth  market.  Toe 
extra  four  dayo'  thut-donn  by  these  mills  will  be  counted  into 
their  contribution  to  the  curtailment  jiolicy. 

UOMB8T10  (Lottos  Goods— Tne  export*  of  cotton  gtx^* 
from  ibut  Port  for  the  week  ending  March  15  were  1,638 
packagea,  valued  at  $93,731,  their  destinatioD  being  to  ii  e 
points  sD<>ciHfd  in  the  tables  belr>w: 


Haw  YOB>  TU  Makcu  ifi. 


ereat  Britain „ . 

Other  Enropean 

Ohlna   

India 

Arabia. 

A/rloa 

■veat  Indie* 

M  ixloo „. 

Oentral  America. 

Bonth  America....... 

Ocuer  Countries , 


Total ...........  .... 

China,  via'vanooiiireirr 

TotM 


1897. 

WooJi.  SiHCtJan.1. 


187 


»1» 

3«ie 

113 

t>84 

82 

1,608 


938 

is,«»e 

t63 
4,849 
2,015 
8.8(0 

547 

1.347 

1    .881 

1,'00 

4»,S10 
8,7ftO 


l,6«<i  I       57,260 


1886. 


W*€k.  Knee  Jan.  I, 


'  From  Haw  England  mill  p»lnts  dlreolT 


327 

246 

^7 

84 

802 

21 

1,740 
1,740 


485 
1.07>« 

ltf.;90 
2,29  J 
3,171 
.1.25. < 
2.»lft 
581 
1.718 

10.951 

7ie 


43,957 
7,817 

Tl,274 


The  value  of  the  New  York  exports  for  the  year  to  date  ha» 
been  $2,012,159  in  1897  against  $2,043,365  in  1891, 

Home  buyers  of  brown  sheetings  and  drills  have  not  oper- 
ated any  more  freely  than  before.  Actual  orders  are  moderate 
and  there  is  little  bidding  for  quantities  for  forward  deliveries. 
Prices  are  easy  but  « ithout  quotable  change.  S  jme  fair  sale* 
of  drills  for  export  are  reported.  Brown  ducks  and  Osaa- 
bur^s  slow.  Business  in  bleached  cjttons  has  been  steady 
but  still  moderate  in  the  aggregate.  Sellers  fill  orders  readily 
as  a  rule  at  previous  prices,  hut  an  exceptional  advance  of 
}^c.  has  been  quoted  in  Hill  4-4  bleached.  Kid-finished  cam- 
brics dull  ac  previous  prices.  Wide  sheetings  inactive.  Cot- 
ton flannels  and  blankets  show  quiet  sales  for  new  season. 
Denims  are  still  quite  ea?y  to  buy,  but  the  demand  drags. 
Ticks  have  been  very  irregular,  with  breaks  in  the  prices  of 
some  leading  makes.  Other  coarse,  colored  cottons  without 
feature.  Fancy  calicoes  and  printed  specialties  in  steady 
demand.  In  regular  prints  the  only  feature  ia  an  advance  of 
J4C.  in  American  indigo  blues,  Trouville  greys  and  Peabody 
moufning  prints.  The  gingham  market  is  without  material 
change.  Print  cloth  extras  have  been  inactive  all  week  at 
2  9-16c,,  a  moderate  business  being  reported  in  odd  goods, 

atoekofPHnt  OMKi— 
At  Provfdenoe,  64  squares. 
At  Fall  River,  64  squares 
It  Fall  Btver,  odd  sizes 


res. ) 

BS..  > 


1887. 
Itar.  13 


1896. 

iTar.  14. 
202,000 
617,000 
459,000 


1895. 
Mar.  16. 
110,000 

51,000 
104,000 


1894. 
Mar.  17. 
192,000 
322,000 

78,000 


Total  stook  (Pieces)... 


1.278,000       265,000     592,009 


'  By  agreement  among  the  olotU  brokers  no  detailed  statement  of 
the  print  cloth  mirket  is  made  puDllo. 

Woolen  Goods. — The  demand  for  men'o-wear  woolen  and 
worsted  fabrics  has  been  fair,  but  not  as  large  as  some  sellers 
expected  to  follow  the  publication  of  the  details  of  the  tariff 
bill.  Chief  attention  has  again  been  given  to  the  better 
grades  in  both  woolen  and  worsted  trouserings  and  suitings. 
The  progress  in  these  is  decidedly  satisfactory  to  sellers  and 
ompares  favorably  with  recent  seasons.  In  grad^s  b;tween 
69c.  and  $1  CO  ibere  has  been  a  light  demand  only,  but  some 
new  cheap  lines  under  60c.  have  done  fairly  well  in  fancies. 
Plain  goods  are  quiet.  I  a  overcoatings  ttiere  ba^  been  an  oc- 
casional advance  of  10  per  cent  in  plain-faced  goods.  The 
cloaking  business  for  fall  is  develooiog,  but  still  moderate. 
Dress  goods  are  i  j  improved  demand  for  the  new  season  in  a 
eenerally  firm  market.  Flannels  in  moderate  request. 
Blankets  quiet. 

FoRitiON  Dry  Goods. — Imp3rter8have  been  busily  occupied 
in  taking  goodf  out  of  bond ,  but  have  not  been  able  to  report 
any  improvement  in  business  this  week.  S'a^oaable  lines  are 
fairly  well  situated  in  first  hands.  Fall  business  has  been 
quiet  in  all  directions. 

Importatlona  and  Warebooae  WIttadrawala  ofDry  Gooda. 

Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  18,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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TERMS   OF   SUBSCRIPTION. 

The  Ixtectors'  Scpplemsht  will  be  furnished 
without  extra  charge  to  every  annaal  lubacriber  of  the 
OomciRciAL  AjroFiKASCiAL  Chronicle. 

Th«  Stati  akd  Orry  SrppLSxsirr  will  also  be  fnr- 
Bkbed  teitkoHt  extra  charge  to  erery  subscriber  of  the 
Uhkokiclb. 

The  Strbbt  Railway  ScppLSMXirr  will  likewise 
b«  famished  without  extra  charge  to  every  sabscriber 
of  the  Chronicle. 

Thi  Qcotation  Supplemknt,  issued  monthly,  will 
slao  be  furnished  without  txtra  charge  to  every  sub- 
wrlber  of  the  Curoniclk. 

TERMS  for  the  Ohroniclk  with  the  four  Supple* 
■snta  ftboTe  named  are  Ten  Dollars  within  the  United 
Statet  and  Twelve  Dollars  in  Europe,  which  in  both 
I  includes  postage. 

Terms  of  AdTertlgla^— (Per  inch  space.) 


fS  50  I  Three  MoutUs    (13  times). .925 00 
100    SIzmontb*         (26  tliuei>) . .  43  00 
Ttroltoatht         (8  tlmc4)..  18  00 1  Twelve  Montbii  <52ttiuea).     5800 
The  aboTe  tcnus  (nr  one  month  aail  upwarda  are  tor  utandlug  cards. 

Oklahoma  Territory.— .4«cm;)(  to  Make  Odd  Contracts 
IUeg«l  yot  Sueciuful—Oa  Februaiy  24,  1897,  a  bill  pro- 
vidtng  that  all  oontraota  payable  in  gold  shall  be  non- 
collectible  and  void  paaaed  boh  branches  of  the  Okla- 
homa Territorial  L?fi;islatare.  The  bill  failed  to  meet  with 
the  approval  of  the  Governor  and  was  returned  by  him  to  the 
Legialature  with  the  following  letter  : 

"  Section  6  of  tho  Organic  act  prescribes  '  that  the  legisla- 
tive  power  of  the  Territory  shall  extend  to  all  rishtful  eub- 
ieoti  of  legislation  not  inconsistent  with  the  Constitution  and 
lawa  of  tb<>  United  Sutes.'  If  the  subject  matter  of  this  bill 
were  within  the  grant  of  power  given  to  the 
Legialative  Assembly  there  might  be  some  excuse  for 
ila  enactment,  but  ai  I  understand  the  (]uestion 
Um  exclusive  power  over  the  subj  -"ct  is  vested  by  the  Federal 
Oeostituiion  in  the  Congress  of  tne  United  Stat^,  and  that  no 
Stale  or  Territory  can  enact  a  valid  law  prohibiting  a  citizen 
from  entering  into  a  contract  and  specifying  therein  the  kind 
of  money  recognized  by  the  Government  in  which  his  debt 
•ball  be  i)aid. 

"At  the  October,  18W,  term  of  the  Supreme  Court  of  the 
United  State*.  Mr.  Jnstioe  Field,  in  passing  upon  this  ques- 
tion, use*  the  following  language-  'In  my  judgment  no 
transaction  of  commerce  or  business,  or  obligation  for  the 
payment  of  money  that  is  not  immoral  in  its  character,  and 
Which  is  not,  in  its  manifest  purpose,  detrimental  to  the  peace, 

eod  order  and  general  interest  of  society,  can  be  declared  or 
Id  to  be  invalid  because  enforced  or  made  payable  in  gold 
ooin  or  currency  when  that  Is  established  or  recognized   by 
the  Government.    And  any  acts  by  State  authority  impairing 
ening  the  validity  or  negotiability  of  obligations   thun 


or  Isauc 


made  i>ayable  m  gold  coin  are  violations  of  the  lawa  and  Con 
•titution  of  the  United  States.'  This  same  doctrine  had  pre- 
▼iousljr  been  announced  by  the  same  high  authority  in  sev- 
esal  dtoiaioDS  prior  to  the  above. 

"It  aeema  erideat  from  the  aulhoritiea  that  the  bill  in  ques- 
noa  would  and  could  not  become  a  valid  law,  for  the  reason 
that  the  Legislative  Assembly  does  not  possess  the  power  to 
legislate  upon  the  subject. 

"Tlie  only  effect  of  such  an  enactment  would.b«  to  frighten 
timid  capital  and  to  injure  the  credit  of  the  Territory  abroad 
witboot  producing  any  lieneBt  at  home. 

"Believing  that  no  posaible  good  could  come  from  this  bill 
and  that  much  evil  might  result  from  it,  I  return  the  same 
without  my  approval." 

Bond  Proposals  and  Ne(otlationa.-We  have  re 

tlirough  the  week  the    following  notice*   of   bonds 

itlr  negotiated  and  booda  offered  and  to  be  offered  for 

'^^^^*^^—Bondt  AuthorUed.—Tbe  General  Assemldv  of 
""•^tato  has  authorized  the  Governor  to  issue  bonds  to  re- 

mu^*  present  indeolednea*  of  the  Sute.  The  securities 
wtu  bear  such  rate  of  interest  as  may  be  agreed  u|>on  and 
will  niature  in  not  more  than  ftftv  yean  from  date  of  issue. 
^!^  ^ErSi.'lf!^  "'  ""*  ^*"*  *'  "•*  present  time  amounU  to 
about  fS.OOO.OOO,  bearing  interest  at  an  average  rate  of  4>^ 
per  cent.  ^ 

-w  ^S"!''"";  Ala,— Bond  A'eirs— A  ault  brought  by  the  Safe 
**         Trust  Company  of  Baltimore,  Md.,  against  the  city 
— *—              7,  on  account  of  the  cilv's  default  in  the  payment 
'  °**  resulted  in  a  rerdict  in  favor  of  the  com- 


l.*«SV. 


t»rv( 
1^1 


•5J  UalOB  School  District,  MIch.-Bonrf  Sale.— 

ra>  Committee  on  March  11.  1807,  awarded  the  110,- 

oent  school  bonds  to  Dietz,  Danison  &  Prior,  of 

»)hlo,  at  101 -ll.    The  securities  are  dated  Feb,  15, 


18». ;  interest  is  payable  semiannually  on  the  15ih  days  of 
February  and  August  at  the  City  Treasurer's  office,  and  the 
principal  will  mature  at  the  rate  of  $,5,000  each  year,  begin- 
nlnu  with  Fob.  13,  18t)9.  The  bonds  are  of  the  denomination 
of  $5,0  X),  and  are  pirt  of  an  authorized  Issue  of  $15,000. 

Bedford  City,  Va.— 7?om/  /»»mc.— This  city  has  decided  to 
issue  $45,000  of  funding  bonds.  Tho  8ecuriti»s  will  bear  in- 
terest at  the  rate  of  6  per  cent,  and  ihB  principal  wlU  mature 
in  tbirty-four  years  from  date  of  issue,  subject  to  call  after 
ten  years. 

'*;^'"''l*'',  y*-— fio'wi  0/<rf>i{7.— Proposals  will  be  received 
until  13  o  clock  noon  April  !.■>,  1897,  by  John  Whetotone, 
Chairman  of  the  Finance  Committee,  for  the  purchase  of 
$35,000  of  5  per  cent  improvement  bonds  of  this  town.  The 
securities  will  be  dated  July  1.  1897,  interest  will  be  payable 
semi  annually,  and  the  principal  will  mature  in  thirty  years 
from  date  of  issue.  The  bonds  will  be  of  the  denomination 
of  $1,000.  Kach  proposal  must  be  accompanied  by  a  certi- 
fied check  for  5  per  cent  of  the  amount  bid  for. 

Brockton,  MtiM.—Bond»  Proposed.— This  city  proposes  to 
borrow  $55,000,  $HO,000  of  which  will  be  used  for  sewerage 
purposes  and  $35,000  for  the  extension  of  the  water-worlcs. 

Cincinnati  (Otio)  School   District.— Bond  O/ferinff.— Pro- 

Cosalx  will  be  received  until  12  o'clock  noon,  April  12,  18»7 
y  tlie  Board  of  Education,  care  of  George  K.  Griffiths 
Clerk,  for  the  purchase  of  $75,000  of  4  per  cent  school  bonds. 
The  securities  will  be  dated  Sept.  1, 1896;  interest  will  be  pay- 
able semi  annually  at  the  American  Exchange  National  Bank 
of  New  York  City,  and  the  principal  will  mmure  Sept.  1  , 
1936,  subject  to  call  after  Sept.  1,  1906.  The  denomination 
of  the  bonds  will  be  $500.  Each  bid  must  be  accompanied 
by  a  certified  check  for  5  per  cent  of  the  amount  bid. 

Cleveland,  Ohio.— Bond  OJTertJig.— Proposals  will  be  re- 
ceived until  12  o'clock  noon.  April  12,  1897,  by  H.  L.  Roasiier, 
City  Auditor,  for  the  uurchase  of  $4 '5,000  of  4  per  cent  bridge- 
repair  bonds  dated  October  1,  1896;  interest  will  be  payable 
semi-annually  on  ihe  first  days  of  Aoril  and  October,  and  the 
principal  will  mature  October  1,  1908,  both  principal  and  in- 
terest being  pavable  at  the  American  Exchange  National 
Bank  of  New  York  Citv.  The  bonds  are  of  the  denomina 
tion  of  $1,000  each. 

No  b  d   for  less  than  par  and  accrued  interest  will  be  con 
sidered,  and  each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  ."i  per  cent  of  the  amount  bid  for. 

The  city's  total  indebtedness,  including  this  issue,  amounts 
to  $10,898,036;  water  debt  (included  in  total  debt).  $3,091,977; 
sinking  funds.  $1,833,500;  net  debt,  $6,482,549.  The  tax  val- 
uation is  $184,563,905;  real  valuatioa  is  estimated  at  about 
$500,000,000.    The  population  is  estimated  at  375,000. 

Colbert  Connty,  Ala.— Bonds  .4«</iori2ed.— A  special  dis- 
patch to  the  New  Orleans  " Times- Democrat"  states  that  the 
citizens  of  Colbert  County  have  voted  in  favor  of  a  proposi- 
tion to  issue  $100,000  of  road  improvement  bonds. 

Colambas,  Ga.— Bonds  Proposed.— U  is  reported  that  the 
City  of  Columbus  will  petition  the  L°gislature  for  authority 
to  issue   sewer   and  water-works  bonds  to  the  amount  of 

^'iO.OOO. 

Coraopolis,  Pa.— Bond  Q^Terinflr.— Proposals  will  be  received 
until  6  o'clock  p.  m..  March  27,  1897,  by  Sanford  H.  Ferree, 
Chairman  of  the  Finance  Committee,  for  the  purchase  of 
$16,000  of  4^  per  cent  bonds  of  this  borough.  The  securi- 
ties will  be  dated  April  1,  1897.  interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  in  thiriy  years  from 
date  of  issue,  subjct  to  call  after  April  1,1902.  The  loan  will 
be  in  llie  form  of  coupon  bonds  of  $500  each  and  is  issued  for 
the  following  purpoees:  $3,000  for  fire  protection,  $3,000  for 
public  buildings,  $6,000  for  sawerage  system  and  $5,000  for 
street  improvements.  All  of  the  bonds  shall  be  exempt  from 
State  taxation.  Each  bid  must  be  accompanied  by  a  certified 
check  for  $350. 

Crowley,  Ls.- Bond  /««ue.— It  is  reported  that  negotiations 
are  being  made  by  P.  K.  Tyng  &  Co.,  of  Buffalo,  N  Y.,  for 
the  purchase  of  water-works  and  electric-light  bonds  to  be  is- 
sued by  the  town  of  Crowley. 

East  Chester,  N.  Y.—Bond  Sale.— On  March  16,  1897, 
Hebert  D.  l^ent.  Town  Supervisor,  awarded  the  $80,000  of  4 
per  cent  improve nient  bonds  to  C.  H.  White  &  Co.,  of  New 
York  City,  at  ioa'22.  and  the  $5,530  of  5  per  cent  improve- 
ment bonds  to  G.  M.  Uahn,  of  New  York  City,  at  10339. 
The  securities  are  dated  April  1,  1897,  and  the  interest  is  pay- 
able semi-annually  at  the  People's  National  Bank  of  Mount 
Vernon,  N.  Y.  The  $30,000  of  4  per  cent  bonds  will  mature 
at  the  rate  of  $5,000  per  annum  from  April  1,  1905  to  1910, 
inolusive ;  $5,000  of  the  5  per  cent  bonds  at  the  rate  of  $1,000 
t>er  annum  from  April  1,  1898  to  1903,  inclusive,  and  $680  on 
April  1,  1903.  The  securitirs  are  of  the  denomination  of 
$1 JOOO,  except  one  of  the  5  per  cent  bonds,  which  is  for  $530. 

"rbe  present  indebtedness  of  the  town  (not  including  this 
issue)  is  $31,  "20.  a  part  of  which  is  chargeable  to  the  City  of 
Mount  Vrmon,  N.  Y.  The  assetssed  valuation  (about  80  per 
cent  of  the  actual  value)  is  $938,687. 

Essex  Connty,  N.  J.— Bond  Sale.—Oa  March  10,  1897, 
$140,000  of  4  per  cent  ten-year  gold  bridge  bonds  of  this 
county  were  awarded  to  The  Lamprecht  Bros.  Co.  of  Cleve- 
land, Ohio,  at  103-88.    The  other  bids  received  were  : 
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Rudolph  Klejbolte  dcOo.,  Cincionati,  Ohio....  102- 130 

Walter  Staoion  A  Co.,  New  York,  N.  Y 102-0 '6 

E.  D.  Btaenard  <fe  Co.,  New  York,  N.  Y 101-970 

Beowell  A  Ereiilt.  Sew  York,  N.  Y  .„ 101-6S0 

FraDklln  iDs'ltutloD  of  SavioKB,  Newark.  N,  J. 10l-.")00 

E.  U.  Joren  Co,  New  Yoik.  N.  Y IHISIO 

FarpoD.  I.eaon  it.  Co.,  New  York,N.  Y... 101-070 

N.  W.  Harris*  Co.,  New  York,  N.  Y 100  550 

8.  A.  KeaD,  Cbloago,  HI 100-000 

Far  Koi'bnwBy,  S.y.— Bonds  Authorized.— A  bill  has  b«en 
passed  by  the  State  Legislature  aod  siened  by  the  Goveriifir 
authoiiziog  this  municipality  to  issue  $35,000  o'f  sewer  bonds, 

GalreBton  Coanty,  Texas.— Bond  Q/Terinfir.— Proposals  will 
be  received  until  13  o'clocii  noon,  April  5.  1897,  by  the  Chair- 
man of  the  Finance  Committee,  care  of  George  H.  Law,  Jr., 
County  Clerk,  for  the  purchase  of  $200,000  of  5  per  cent 
coupon  court- house  bonds.  The  securities  will  be  of  the  de- 
nomination of  $1,000;  interest  will  be  payable  semi-annually 
on  tha  tenth  days  of  April  and  October,  at  the  office  of  the 
County  Treasurer,  and  ihe  principal  will  mature  in  from  ten- 
Ko  forty  years  from  date  of  issue. 

Greensboro,  N.  C.—Bond  Election.— The  issue  of  $.'50,000  of 
bonds  of  this  city  has  not  been  authorized,  as  reported  by  us 
last  weeb,  but  the  proposition  will  be  submitted  to  a  rote  of 
the  citizens  on  May  3,  1897. 

Grenada,  Mis?.— Bond  Sale  —The  $40,000  of  water  works 
and  sewer  bom  s  offered  by  this  city  on  March  10,  1897,  were 
awarded  to  local  bidders  at  100-25,  The  securities  bear  6  per 
cent  interest  and  mature  ia  1917, 

Hartford  (Coon.)  Sooth  School  District.— Bond  Sale.— 
On  March  16,  1N97,  the  $.")0,000  of  4  fjer  cent  bonds  of  tbis 
district  were  awarded  to  E.  C,  Stonwood  &  Co.  of  Boston, 
Maae.,  at  108  35.  There  were  14  other  bids  received.  The 
securities  are  dated  May  1,  1897;  interest  is  payable  .semi- 
annually and  the  principal  will  matuie  May  1,  1927,  subject 
to  call  after  May  1,  1907.  The  loan  ia  in  the  form  of  coupon 
bonds  of  $1,000  each,  issued  to  fund  part  of  the  floating  debt 
of  the  district. 

Holjoke,  Mass.— Bond  Sale.— On  March  16,  1897,  the  $109,- 
000  of  i  per  cent  gold  school  bocds  of  tbis  ciiy  were  awarded 
to  Parkinson  &  Burr,  of  Boston,  Mus.,  at  107  739.  The  other 
bids  received  were  as  follows: 

ruatamao,  Ptster  &  Fbelps,  Boston.  Mass 10T-,t7<) 

Ja«.  W.  LoDKMreet  *  Co.,  BoetOD,  Maes , 107-51-.; 

Estabrook  A  Co..  Boston,  Mass 107-41!) 

Jose  Parker  A  Co.,  Boston,  Haas  107-38U 

N.  W,  Harris  4  Co.,  Boston,  Mass _ 10■'•33.^ 

BIodget.Menltt  A  Co.,  Boston,  Mass 107-3  O 

K.  L.  Day  A  Co..  Boston.  Mns* lo«  f:i7 

E.  H.  RolliDH  A  Sons,  Ko»ton.  Mass 10«-8'!t 

E.  O.  Htanwoud  A  Co.,  fiu-toD.Mass lO-t  »00 

Blake  Bros.  A  Co.,  Boston,  .Mass 106-420 

FaiBon, Leach  ACo  ,  Sew  York,  N.  Y 106070 

The  securities  are  datad  Marcb  1.  1897;  inten-st  is  payall« 
remi-annaally  on  the  first  days  of  March  and  September,  aiid 
thepiircipal  will  mature  March  1,  1917,  both  principal  and 
interest  being  payable  at  the  National  Hide  &  Leather  Bank, 
of  Boston,  Mass. 

The  bonds  are  of  the  denomioation  of  $1,000  each  and  are 
secured  by  a  sinking  fund. 

ladiana  —Bond  Xeirt  —The  State  Board  of  Finance  has 
decided  to  redeem  on  April  1,  1897,  $150,000  of  bonds  of  the 
Sy{  per  cent  serieF. 

Jamaica.  N.  T.— Bo/id  .Y««,-»— A  vole  taken  on  March  18, 
1897,  on  the  cjut^tion  of  bonding  the  town  of  Jamaica  to  the 
amount  of  $450,000  for  highway  improvemenis  rebuked  in 
favcr  of  the  proposition  by  695  to  145. 

Jeffersen  Conoty,  W.  Va.— Bond  O/Tering.— Proposahi  will 
be  received  until  10  o'clock  a.  M.,  April  1,  1«97,  by  W.  F. 
Alexander,  Cotiniy  Clerk,  for  the  purchase  of  $80,000  of  4  p^r 
cent  refunding  blinds  of  tbis  coanty.  The  securities  will  be 
dated  April  1,  1897:  interest  will  be  payable  semi-annually 
on  the  flrtt  days  of  April  and  October,  and  the  principal  will 
mature  April  1,  1930,  subject  to  call  after  April  1.  1907.  both 
principal  and  interest  being  payable  at  the  National  Union 
Bank  of  Maryland  in  the  Ciiy  of  Baltimore.  The  bonds  will 
be  of  the  denomination  of  $100,  $.")00  and  $1,000,  and  will  be 
exempt  from  all  county,  district  or  municipal  tax  levies.  No 
bid  for  less  than  par  will  be  considered, 

Jersey  t'lty,  N.  J. — Bond  Xetcs, — A  bill  has  been  passed  by 
the  State  Assembly  authorizing  this  city  to  issue  $50,000  of 
park  bonds. 

KaniM.- Bonds  Propoied.—A  bill  providing  for  the  issu- 
ance and  sale  of  $313,000  of  refunding  bonds  lias  been  passed 
by  the  Senate.  These  securities,  if  authorized,  are  to  be 
issued  for  the  payment  of  $«5,000  of  bonds  maturing  July  1, 
1897,  and  $l-27,('<>0  maturing  July  1,  1898.  The  denomination 
of  the  bonds  will  be  $1,000  ;  they  will  bear  interest  at  the  rate 
of  4  per  cent,  and  the  principal  will  mature  in  twenty  years 
from  date  of  issue,  A  special  tax  will  be  levied  each  year  for 
the  payment  of  interest  on  the  bonds. 

KeoMoqiia,  Iowa.— Bomf  Sale.— Tbia  city  has  awarded 
$10,000  of  5  per  cent  water-works  bonds  to  the  B,  L.  &  Geo. 
D.  Cook  Company,  of  Chicago,  III. 

KaoxTiile,  Tenn.— Bond  Sale.-On  March  15,  1897,  the 
$60,000  of  5  per  cent  market-house  and  school  bonds  of  this 
city  were  awarded  to  N,  W.  Harris  &  Co.  of  Chicago,  111.,  at 
106*85.    The  other  bids  received  were: 

_  Premium. 

Farson.  Leach  A  Co.,  Chloaeo,  111 1(-i,H^H  80 

Riidnlpb  Kipybolte  A  Co  ,  CinclDrutI  Ohio 2,71000 

l>tet«.  DeolsoD  A  Prior.  Clevelaoil.  Ohio....  2.021  75 

W.J.  Hayes  ABons.  Olevelaod,  Ohio „.„ 1,755  75 

O.  H.  White  A  Co.,  New  York,  S.  Y.„.„ 105  70 


The  fecurities  are  dated  April  1,  1897,  interest  is  payable 
semi-annually  on  the  first  days  of  April  and  October  in  this 
city  or  in  New  York,  and  the  principal  will  mature  as  fol- 
lows: $15,000  on  April  1,  1907;  $15,0C0  on  April  1,  1917,  and 
$20,000  on  April  1, 1927,  The  bonds  are  of  the  denominations 
of  $500  or  $1,000,  as  the  purchaser  may  desire,  and  are  issued 
to  provide  funds  for  building  a  market-house  and  school- 
houses. 

The  city  has  no  floating  debt;  its  bonded  debt  amounts  to 
$1,026,000:  tax  valuation  for  1896,  $9,747,553;  total  tax  rate 
(per  $1,000),  $13-50,  and  real  valuation  about  |15,000.000.  Ac- 
cording to  the  Census  of  1890  the  population  was  22,375;  it  is 
estimated  now  at  37.000. 

Lanrel,  Md.— Bond  Issue.— It  is  reported  that  this  tcwn 
will  issue  improvement  bonds  to  the  amount  of  $11,000.  The 
securities  are  to  bear  interest  at  the  rate  of  5  per  cent. 

lee  Coanty,  Ala.— Bond  5aZe.— The  $25,000  of  gold  coupon 
court-house  bonds  of  Lee  County  have  been  sold  at  103  25. 
The  securities  bear  6  per  cent  interest,  payable  semi-annually, 
and  are  exempt  from  city  and  county  taxation. 

Le  Boy,  Minn.— Bond  Sale.  -The  village  of  Le  Roy  has 
disponed  of  the  $8,000  ofjten  to  twenty  year  water- works  bonds 
which  were  offered  for  sale  on  February  27,  1897. 

LonlSTtlle.  Ky.— Bond  Offering.— Oa  April  1,  1897,  the 
Sinking  Fund  Commissioners  of  tbis  city  will  sell  $558,000  of 
4  per  cent  forty-year  bonds.  The  securities  will  be  of  the 
denomination  of  $1,000  each,  and  are  to  be  issued  to  refund 
certain  bonds  now  outstanding  bearing  interest  at  the  rate  of 
6  per  cent. 

Lynrhbnrg,  Va.— Bond  Qiferinj/.— Proposals  will  be  re- 
ceived until  April  5,  1897.  by  N.  C.  Manson,  Jr.,  Chairman  of 
the  Finance  Committee,  for  the  purchase  of  $433,000  of  thirty- 
year  refunding  tends  of  this  rity.  The  bonds  will  be  sold  in 
lots  of  not  less  than  $5,000.  Biddtrs  are  requested  to  state 
the  price  at  which  they  will  take  the  securities,  first,  when 
bearing  interest  at  the  rate  of  4}^  per  cent,  and,  second,  when 
bearing  intere.-.t  at  the  rate  ot  3  per  cent,  and  both,  on  the 
basis  of  the  bonds  being  taxed  by  the  City  of  Lvnchburg  and 
of  their  being  non-taxable.  The  total  indebtedness  of  the 
city  on  February  1,  1897,  was  $1,403,789  ;  sinking  fund, 
$15,000;  net  debt.  $1,388,789.  The  assessed  valuation  is; 
real  tstate,  $7,689,715;  personal  property,  $3,475,285;  total, 
$10,165,000;  tix  rate  (per  $1,000),  $15.  The  population  is 
estimated  at  about  25,0iX). 

■abonlog  Coanty.  "hlo.— Bond  Offering  — Prooosils  will 
be  received  until  1:30  o'clock  P.  M.  March  30,  1697,  by  the 
Board  of  County  Commiisionera,  for  the  purchase  of  $50,000 
of  bridge  bonds  of  this  county.  The  securities  will  he  issued 
for  the  purpose  of  constructing  a  bridge  over  the  Mahoning 
Riv«r.  They  will  bear  interest  at  the  rate  of  •<  per  cent,  pay- 
able semi  annually  on  the  first  days  of  March  and  September 
at  the  office  of  the  County  Treasurer,  and  the  principal  will 
mature  from  1900  to  1909.  inclusive,  at  the  rate  of  So,000  each 
year.  A  certified  check  for  3  per  cent  of  the  amount  bid  for 
must  accompany  each  proposal. 

Medford,  Xaea.— Bonds  Proposed.— A  bill  has  been  pre- 
sented to  the  Massachusetts  State  Legislature,  authorizing 
this  city  to  issue  $300,000  of  4  per  cent  thirty-year  bonds  to 
refund  its  present  11  jating  indebtedness. 

Mloto  Janctlon.  Ohio.— Bond  O/Tenngr.— Proposals  will 
be  r»ceived  until  April  .5.  1897,  by  C.  G.  Carey,  City  Clerk, 
for  the  purchase  of  $16,500  of  park  bonds.  The  securitiea 
will  bear  interest  at  the  rate  of  6  per  cent  and  mature  in 
from  ten  to  fifteea  year:<  from  date  of  issue, 

HoDtlcello,  Fla.— Bond  Election.— On  April  5,  1897,  a 
propoeiiion  to  issue  bonds  for  theconstruotionof  water-works 
will  be  put  to  a  vote  of  the  citizens  of  Monticello, 

Mnnltrie,  Ha.— Bond*  Authorized  — City  Treasurer  W.  B, 
McPhaul  reports  to  the  Chronicle  that  the  citizens  of  Moul- 
trie have  voted  in  favor  of  issuing  the  $5,000  of  6  per  cent 
twenty-year  school  bonds. 

Nfcwberg,  Oregon.— Bond  SaZe.— On  Feb.  7, 1897,  at  a  private 
sale  Ihe  $15,000  of  gravity  system  water-works  bonds  of  New- 
berg  were  awarded  to  Morris  &  Whitehead,  of  Portland,  Ore., 
at  85.  The  securities  bear  6  per  cent  interest,  and  the  princi- 
pal will  mature  in  twenty  years  from  date  of  issue.  Principal 
and  interest  will  be  payable  by  Kountze  Bros,,  of  New  York 
City. 

New  Bochelle,  N.  Y.,  School  District  No.  l.—Bo7id  Sale.— 
On  March  15,  1897,  the  $104,000  of  4  per  cent  bonds  of  this  dis- 
trict were  awarded  to  E.  C.  Stanwood  &  Co.,  of  Boston, 
Mass.,  at  104-949.  There  were  36  other  bids  received.  The 
securities  are  dated  May  1,  1897;  interest  is  payable  semi-an- 
nually on  the  first  days  of  Mav  and  November,  and  the  prin- 
cipal will  mature  as  follows:  $33,000  at  the  rate  of  $3,000  per 
annum  from  Mav  1,  1903  to  1913,  inclusive;  $6,000  on  May  1, 
1914;  $6,000  on  May  1,  1915,  and  the  remainder  at  the  rate  of 
$5,000  each  year  thereafter  until  paid. 

The  bonds  are  of  the  denomination  of  $1,000  and  are  issued 
to  provide  funds  for  the  purchase  of  two  sites  and  building 
school  houses  thereon, 

Newtown,  N.  T. — Bonds  Proposed.- A  proposition  to  issue 
street  improvement  bonds  to  the  amount  of  $600,000  ha.s  been 
adopted  by  the  Town  Board  of  Newtown,  and  will  be  sub- 
mitted to  a  vote  of  the  electors  at  the  annual  town  meeting 
on  April  7,  1897. 
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S«w  V«rli. —/*•""''  yeirt.—\  bill   has  been  piuntd   bythe  I 
BtaM  Lrguialurv  and  iiiKntdi  by  tlie  Oovernor,  providiag  that 
Um  m»  of  tDi>  r«»i  on  muoioipal  booda  of  this  Statu  shall  not 
«seeedSr«ro«Di. 

New  fork  CltJ.—Boml  Nttn.—The  bill  authoiizing  this 
oitT  to  l»fue  bonds  to  pay  for  the  property  ac<juired  lor  Fort 
Weehington  Park,  has  been  Binned  by  the  Oovernor. 

Nerth  A4am»,  Masa.— BomI  Saf«.— It  is  reiwrtfd  that 
North  Adams  has  sold  school,  aewer  and  refucdiDij;  bonds  to 
the  amotint  of  tdOO.OOO.  The  securities  bear  Interest  at  the 
rate  of  4  per  cent,  and  the  principal  will  mature  in  19-^7. 

Norfolk  COBily.  MtM-— Temporary  Loan.— County  Treas- 
urer Cbas.  H.  .Smith  has  placed  a  loan  of  $30,000  at  3>^  |>er 
oeat  interest.  The  loan  was  authorized  in  anticipation  of 
tszee,  and  will  mature  in  ten  months  from  dale  of  issue. 

North  Dakota.— Bond  Q^ennj;.— Proixjsals  will  be  received 
nntil  2  o'clock  p  m.  April  15,  18W7,  by  State  Treasurer  Geo. 
E.  Niehols.  for  the  purchase  of  963,000  of  refuoding  bonds. 
The  fccutitiea  will  be  dated  May  1,  1897;  interest  at  the  rate 
of  4  per  otnt  will  be  payable  semi  annually  on  the  first  days 
of  Ma*  and  KoTembtr.'and  the  priocipal  will  mature  May  1, 
1937.  '  Priccipsl  and  interest  will  be  payable  at  the  Chemical 
National  Baok  of  New  York  City.  Each  lid  must  be  accom- 
panied by  a  certified  check  for  5  per  cent  of  the  amount  bid 
for,  payable  to  the  order  of  the  State  Treasurer. 

North  Hf  mpgtead.  N.  'i.—Bond  O/ferinor.— Propcssls  will 
be  reoeiTed  until  3  o'clock  P.  M.,  March  29,  1897,  bv  Samutl 
Hooper,  Town  Clerk,  for  the  purchase  of  $.58,000  of  4  per  cent 
road  bonds.  Interest  on  the  cecurities  will  be  payable  nemi- 
annually  on  the  first  days  of  Januaiy  aod  July  at  t*ie  otflce  of 
the  Town  Clerk.  Twenty- Q>ne  ttiou'sand  dollars  of  the  prin- 
cipal will  mature  at  the  rate  of  $1,000  per  annum  from  July 
1,  1897  to  July  1,  192.5,  inclusive,  and  the  remainder  on  July 
1,  1926.  A  certified  check  for  t'-n  per  cent  of  the  amount  bid 
for  must  accompany  eaob  bid.  The  total  bonded  indebtednesss 
of  North  Ilempitead  doee  not  exceed  $78,000.  The  assessed 
Taluatioo.  real  and  personal,  amounts  to  it,088,000,  and  the 
population  in  1890  waa  23,756. 

Orator  Bay.  N.  l.—Bond  Election.— The  Town  Board  has 
decided  to  submit  to  a  vote  of  the  people  a  proposition  to  iseue 
$300,000  of  road  improvement  bonds.  The  securities,  if  ' 
authorized,  shall  be  of  the  denomination  of  $500  each,  issued 
in  lots  of  not  to  exceed  $.50,010  ;  interest  will  be  payable  at  a 
rate  not  exceeding  4  per  cent  per  annum,  and  the  principal 
will  mature  in  thirty  years  from  date  of  ifsue. 

PbtBiiz,  A.  T.— Bond  /«««e.— This  city  proposes  to  issue 
$10,000  of  gold  refuadinx  tire-departi^ient  bonds.  The  se- 
coiities  will  bear  interest  at  'he  rate  of  .5  per  cent  and  will 
mature  in  fifteen  years  from  date  of  issu>>,  bubject  to  redemp- 
tion after  ten  years  at  the  rate  of  12,000  per  annum.  The 
bonds  will  be  of  the  denomination  of  $500. 

An  option  on  the  bonds  at  par  has  been  given  till  April  1, 
1897,  but  the  city  reserves  the  right  to  cancel  the  same  on  the 
^lat  of  this  month. 

Port  Huron.  Mich. — Bond  O^erinff.— Proposals  will  be  re- 
ceived until  12  o'clock  noon,  March  27,  1897,  by  this  oity  for 
the  purchase  of  93,500  of  public-buildiDK  bonds.  The  eecuti- 
ties  will  be  dated  January  1,  189T,  they  will  bear  interest  at 
the  rate  of  4  per  cent,  and  the  principal  will  mature  January 
1,  1906. 

PrOTideaee,  B.  I.— Bond  02r«rtn{|r.— Proposals  will  be  re- 
ceived until  12  o'clock  noon  March  25,  1897,  by  D,  L.  D. 
Oranger,  City  Treasurer,  for  the  putchase  of  $1,350,000  of  4 
per  cent  bonds  of  thii  city.  Of  this  amount  $250,000  are 
water  bondv,  $800,000  aewer  bonds,  $500,000  highway  bonds 
and  $300,000  scImmI  bonda.  The  securities  will  be  dated  April 
1, 1897  ;  interest  will  be  payable  semiannually  on  the  first 
days  of  April  and  October,  and  the  principal  will  mature 
April  1.  1927,  both  principal  and  interest  being  payable  in 
gold.  The  loan  will  be  in  the  form  of  coupon  or  registered 
bonds  aa  the  purchaser  may  desire,  the  coupon  bonds  being 
payable,  both  principal  and  inte  rest,  at  the  ofllce  of  the  City 
Treasurer  of  Providence  or  at  the  National  City  Bank  of  New 
York. 

Each  proposal  must  be  accompanied  by  a  certified  check 
for  3  jier  cent  of  the  amount  bid  for. 

-  The  total  indebtedness  of  the  city  on  March  1 ,  1897,  waa 
$1«,8M.S38 ;  ainkipg  funds,  $8.58 J,979  ;  net  debt,  $13,288,849. 
The  assessed  valuation  for  1896  was  $174,232,500 ;  tax  rate 
(per  $1,000),  $16.50.  The  population  for  1897  is  estimated  at 
lU.COO. 

The  offlcinl  adr>ertUe7nent  of  thU  bond  ogering  will  be  found 
^tewhere  in  thin  Dfjmrlment. 

((■eeBt  Coaatr.  N.  X.-Bomt  0/erfni/.- Proposals  will  be 
nfO»ived  until  March  25,  1897.  by  this  county,  for  the  pur- 
chase of  $496,000  of  road  improvement  bonds.  The  securities 
wi  tpur  interest  nt  the  ralf  of  4  per  cent  and  the  principal 
Will  iDi.turt'  in  twenty  years  frim  date  of  issue.  The  denom- 
laatioo  uf  the  bonds  will  be  $500. 

Baelar,  If  Ir.— Bond  So/e.— This  city  has  sold  $20,000  of  5 

^•^.M?'*"*  '**""•  '"  ^-  ^-  White  &  Co,  of  New  York 
Cily,  at  llSpfroenr. 


Roanoke,  Va  —Bond  /jwue.— The  citv  of  Roanoke  proposes 
to  issue  bonds  to  the  amount  of  $12,000. 

8t.  Croix  Couatr,  Wlx.— U>nJ4  of  this  nounty  to  the 
amount  of  $10,0i0  have  been  sold  to  X.  W.  Hirrls  ACj.  of 
Chicago.  III.,  at  h  premium  of  $900.  There  txere  eleven  other 
bids  received.  The  serurities  bear  interest  at  ths  rate  of  5 
per  cent  and  mature  in  seventeen  years  from  date  of  isiue. 

Month  Oraage,  .\,  3,— Bonds  Aulhoriied.—Tbe  ciiizeos  of 
this  township  have  voted  in  favor  of  a  proposition  to  icsue 
$25,000  of  .5  per  cent  twenty-year  school  bocds. 

Tacoua,  Wash.— Bond  .Yews.— The  Supreme  Court  has 
decided  that  certain  warrants  of  this  city,  now  outstanding, 
bearings  and  10  per  cent  intere-t,  are  invalid,  beesause  they 
were  otce  paid.  The  securities  « ere  redeemed  by  the  City 
Treasurer,  but  were  re-sold  by  him  without  receiving  the 
proper  authority  to  do  so. 

TarrytowD,  N.  Y.-Bond  O/ertnf/.-Proposala  will  be  re- 
ceived until  2  o'clock  P.  M.  March  27,  1897,  by  K.  Uershel 
Purdy,  Clerk  of  the  Board  of  Education  of  Union  Free  School 
District  No,  1,  town  of  Oreenburg,  Westchester  County,  N,Y., 
at  his  office  in  the  village  of  Tarrytown,  N.  Y.,  for  the  ptu- 
cbase  of  $'!9,0(0  of  4  per  cent  school  bonds.  The  securities  will 
he  dated  April  1,  1897;  interest.will  be  payable  semi-annually 
on  the  first  days  of  April  and  October,  and  the  principal  will 
mature  as  follows:  $69,000  at  the  rate  of  $8,000  per  annum 
from  October  1,  1897  to  1919,  inclusive,  and  $'20.COO  at  the  rale 
of  $5,000  per  annum  from  Oc'o»er  t,  1930  to  1923,  icclusive. 

TTie  official  advert itement  of  this  boiid  offering  will  be  found 
elsewhere  in  this  Department 

Tannton,  Ha88.— Bonds  Proposed.— The  city  of  Taunton 
has  petiiiooed  the  Legislature  for  authority  to  iesue  addi- 
tional water  bonde. 

Tecnmseh,  0.  T.—Bond  Offering.- I'ropcsi]^  will  be  re- 
ceived un'il  April  10.  1897,  bv  this  city  for  the  fuiohaee  of 
$8,000  cf  7  i)er  cent  bonds.  Tli<  securities  will  b<f  dated  May 
1.  1897.  and  the  principal  will  miiure  May  1,  1912.  E»ch  bid 
mutt  te  accoiupanied  ny  a  certified  check  for  $.500.  Tecum- 
seh  has  at  present  no  indebtedness  of  any  kin'l. 

Texas. — Bonds  Proposed. — A  bill  has  been  (resented  to  the 
Stale  Legiela'ure  auihuiiziog  counties  having  no  railroads  to 
issue  bonds  for  the  purpose  of  building  them. 

Terre  Haute,  I nd.— Bond  Aeirs. —  This  city  recently 
awarded  $19,539  95  of  0  per  cent  1  to  10  year  street  improve- 
ment bonds  to  Seaxongood  &  Mayer,  of  Cincinnati,  Ohio,  at  a 
premium  of  $837  75.  That  firm  has  refused  to  take  the 
securities.  claimiDi;  some  technical  illegality  in  their  issue. 
The  bonds  will  be  re-ad verlised  for  sale. 

Wetompla,  Ala. — Bonds  Aulhorized.-The  Alabama  State 
Legislature  has  authorized  thin  city  to  is^ue  $10,000  of  gold 
bonds  to  provide  funds  f <  r  the  purchsse  of  a  school  site  and 
the  erection  of  a  building  thereon.  The  securities  will  bear 
interest  at  the  rate  of  6  per  cent,  payable  semi-annually  on 
the  first  days  of  January  and  July,  and  will  mature  in  thirty 
years  from  date  of  issue,  subject  to  call  after  twenty  years, 
both  priccipal  and  inttrest  to  be  payable  at  the  American  Ex- 
change National  Bank  of  New  York  City,  The  loan  will  be 
in  the  form  of  coupon  bonds  of  $30  each.  The  city  at  present 
has  no  indebtedness. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  a.vd  City  StJPPLBMKNT. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  inforcoation  additional  to  those  given  in  tne  Sctppleiibnt 
and  of  interest  to  investors. 

Boston,  Mass. — Josiah  Quincy,  Mayor.  The  following 
financial  statement  of  the  city  of  Boston  has  been  corrected 
to  February  1,  1897,  by  means  of  a  special  report  to  the 
Chboniclk  from  Alfred  T.  Turner,  City  Tieasurer. 

The  county  of  Sulfolk,  in  which  Boston  is  situated,  con- 
tains also  the  city  of  Chelsea  and  the  towns  of  Revere 
and  Winthrop.  Boston,  however,  receives  all  the  county  in 
come,  pays  all  the  county  expensep,  owns  the  county  build- 
ings, a'cd  ia  responsible  for  the  county  debt,  which  amounted 
on  Febiuary  1,  1897,  to  $8,648,000  The  detaila  of  this  county 
debt  are  included  in  the  following  financial  report  for  this  city. 

LOANS-  Wlifi  Jt>i« 

BKibiiK  Bonds— 
tK.  A&O,   $160.000... Oct   1,1911 
4s,  JAJ,         90,000... Jan.  1,1012 
S>«S.A&0,   250,000... Oct.  1,1917 

OKHKBAi.  Ten  Yeak  Loan— 
U,JAJ,  91,185,000...  Jan.  1.1899 

HtOHWAYS— 
4a,i*D,  $50,000....Juue  1,1901 
4*,  AAO,  2.^,800.... Apr.  1, 1902 
4«,  JifcJ.  31.000.. .  .July  1,  1012 
4»,  AiO,  24:j.200....Oct.  1.1912 
is,  Jdul,  1. lO.ooo.... Jan.  1,  1913 
is,  J&J.  H50.iM)0....July  1, 1913 
4a,  A&O,  lft<l,<KKI....Oot.  1,1913 
4ii,  A.&0,  500,000.. .. Apr.  1,  1914 
4»,J&J,     500,000....Jnly  1,  1015 


LOANS—  JFAen  Ihtt 

UiiiiiWAts— (Coucludcd)— 
4«,  J&J,     150,O0O....JuIf  1, 1910 

4s 700.000....Jiily  1,  1916 

3>as,J&J,  500,000.... Jan.  1,1917 
LlBRARr  BoNns— 

48,  J&J,  $297,000.  .July  1,  1900 
411,  AAO,  14,000. ..Oct.,  1900 
4«,  A&O,  189,000. ..Jan.  1,1901 
4«,Jdr.I,  44.000... Jan.  4, 1916 
4(1,  AA<>,  17.'.,000...0ct.  1,1022 
4ii,  J.tkT.       200,000. .. Jan.  1,  1923 

49,  AAd.  325,<K)O...Oct.  1,1923 
4b,  AiVO,  100.000... Oct.  1,  1924 
4s,  AAO,  49,l>00.. . Jon.  1,  1925 
48,  AdiO.  150,500... Oct.  1,1925 
8«s»,J&J,    500,000.. .July  1,1899 
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LOANS—  "^'"■'»  O'""- 

"  Mi8CELLASEor8  "  Loans— 

43,J<&J,     j!574,000...  Jan.  1, 1900 

49,  A&O,      670,000... Oct.  1,  1900 

As.JJkJ,       46O.000...  Jan.  1, 1901 

48,  JJiJ.  -JS.OOO. ..  Jan.  1,  1902 
43,  AJiO,       90.000... Oct.  1,  1906 

49,  A*0  115..600.  ..Oct.l5,  1906 
4b,  J<tJ.  606.<X)O...  Jan.  1, 1907 
48,AcfeO,  1,.599.72.5... Apr.  1,1912 

48,  A&O,  1,164,100... Apr.  1,  1913 
4s,  AdtO,  1,350.000..  .Apr.  1. 1913 
4s,AdcO,      599.800... Oct.  1,  1914 

49.  A40,  367,000... Apr.  1.  1915 
4s,  A&O,  401, 500... Oct.  1.1915 
48,  JftJ,  1.1 15,200... Jan.  1,1916 

48 589,000.. . JiUy  1,  1916 

48 3,000.     Apr.  1,  1916 

48,  A.&0  192,500. .  .Oct.  1.  1916 
48 223,5»K)...Nov.30,19l6 

48,  J&J.         32.000. .Jail.  1,1917 

49,  AAO,  10.000. .. Oct.  1.  1931 
48.AAO,        10,000...  Oct.  1,  1935 

48, 30,000...  July  1,  1936 

31*1,  J&J,  500.000...July  1,1899 
3'«8.A4O.1.037,000...Oct.  1,  1899 

Park  Bo.VDSt— 

48,  A&O,   ♦200.000. ..Oct.  1,1900 

49,  JAJ,  343,000... Jan.  1.  1913 
48,  A&O  913,000... Apr.  1,  1913 
48,  Jdkl.  500,000...  Jan.,  1914 
4b,  A&O,  75,000... Apr.  1,  1914 
48,  A&O.  500.000. .  .Oct.  1.  1914 
48,  J&J,  l,000,OOO...Jan.  1, 1925 
3'»8,A40,  20,000...  Apr.  1, 1916 
3>S8,A&0,  55.000... Oct.  1,1916 
S"**,  JAJ,  500,000... Jan.  1,  1927 
3>48,  A&O,     29.000. ..Oct    1,1915 

Pabk  Cosstruction— 
48,J&J,      $450,000. ..Jan.  1,1918 
48,  A&O,  5,000.. .Apr.,     1918 

49,J&J,  5,000...  July,      1918 

4b,  AAO,         40,000... Oct.,      1918 
48,  JAJ,       480,500... Jan.  1,1919 
48,  AAO,        16.000... Apr.,      1919 
8,  JAJ,  3,500... July,      1919 

48,  JAJ        439..500...  Jan.  1, 1920 

48,  JAJ,  16,400... July,      1920 

49,  A&O,  44,100... Oct.,  1920 
49.  J&J,  500,000. . .Jan.  1,  1921 
3i«»,  J&J     500,000  .  Jan   1.  1937 

Park  Loan  of  Mat  20,  1801— 
48,  J&D,  $700,000.... June  1,  1921 
48,  A&O,   200,000.... Apr.  1.1922 
48.  A&O,    301,000. ...Oct.   1.1922 


PUiK  LOAXOKSr.\V20,'91— Cou. 

49,  JAiJ.  t2.50.iXJ0.... Jan.  1,1023 
49,  J&J.     500.000. . .  .July  1,  1923 

49,  A&O,    4."jO,0<)0 Oct.   1,1923 

l.s,  J,tJ,       99,000.... Jau.  1,1924 

4.9.  A    0,1,000,000. .. .Oct.  1.  1924 

PCB.   INST'S  A.SIJ  C'lTV  HoSPIT'l,— 

49,  A&O,  $136,300. .. Oct.  1,  1911 

48,  J&J,  250.000...JiUy  1,  1912 

49,  A&O,  42,000... Oct.  1,  1912 
49,  A&O,  15,000. . .Apr.  1,  1915 

48.  A&O,      400,000. .. Oct.  1,  1915 
Park  Lands— 

49,  J&J,$100,000.... July  1,1924 
49,  A&O,  100,000.... Oct.  1,1924 
4«,  A&O,  50,000.... Apr.  1, 1925 
49,    A&O,  208,000.... Oct.  1,1925 

49 11,300. ... July  1,  1926 

3i«8,J&J,  400,000.... July  1,1917 
3>a9,J&J,  600,000.... Jan.  1,1920 

Rapid  Tr»x9IT— 

48,  A&O,  $.50,000.   ..Oct.   1.1934 

49.  A&O  l,000,0<10....Apr.  1, 1933 
49,A&0,  lOO.OOO.. .. Oct.  1, 1936 
3'39,  J&J,  250,000.. ..Jan.  1,1938 

8>s8, 500,000.... Apr.  1,  1936 

3ia8,A&O,l,50<),O00...Oct.  1,  1936 

SCHOOL  Houses  A  Sites- 
4.S,  A&O,  $.500.000. . . .  Apr.  1, 1911 
49,  A&O,  250,000.... Oct.  1,1914 
49,  J&J,  300,000. ...Jan.  1,1917 
48,  J&J,  500,fHK)....July  1,1926 
48,  J&J,     500,000....  July  1,  1935 

Seweraor  Boxds— 
68,  A&O,  *30,000.... Oct.  1,1897 
58,  AAO,  145,000. . .  .Oct.  1 ,  1 897 
5b,  AAO,  32,000.... Apr.  1, 1899 
58,  A&O,  17,00O....Apr.  1,  1900 
5b,A&0,       18,000.... Oct.  1,1900 

48,  A&O,  100,000. ...Oct.  1,1897 
4b,  A&O,     100,000. ...Oct.   1,1898 

49,  J&J,l,0O0.0OO....Jan.  1,1899 

48,  A&O,l,25O,0O0.  ..Apr.  1,  1900 
48,J&J,  24,000. ...Jan.  1,1901 

49,  A&O,  5,000. ...Apr.  1,  1901 
48,  AAO,  10,000.. . .Oct.  1,  1901 
4s,  JAJ,  8,000.... Jan.  1, 1902 
4a,  AAO,  317,000.. ..Apr.  1,  1902 
4b,  A&O,  627,500.... Oct.  1,  1902 
48,  AAO,  22,500. . . .Jan.  1, 1903 
4»,  AAO,  500,000....Apr.  1,1903 

48,  A&O,  251,000. .. .Oct.  1,  1903 
48,J&J,  500,000.... Jan.  1,1904 

49,  J&J,  97,000. .. July  1,  1904 
49,J&J,  50,000....  Oct.  1,  1904 


•LOANS—  Wlieu  Due. 

Be  w  BR  AG  K  Bonds — fContiniiod.) 
4.<,  J&J,  .$50,000...., Ian.  1,1903 
49,  A&O,  51, 500.... Oct.  1,  1906 
49,  .\&0,  421,000. .. .Oct.  1,  1911 
49.  J&J,  230,000. ...Jan.  1,1912 
4s,  J&J,        50,000.... July  1,  1914 

48,  A&O,      67,030.... jVpr.  1,  1913 

49, 35,000....  July  1,  1916 

3I98,  J&J,100,000....July  1,  1903 

3139,  J&J,  50,000 Jan.  1,1906 

3139,  A&0,339,000....0ot.   1,1906 

^139,  J&J,500,000....JiUy  1,1919 
39,  J&J,  309.000.... July  1,  1903 
4s,  A&O,  41,000.. ..Oct.15,  1916 
Stonv  Brook, &c..  Imp.  Bonds— 
4s,  A&O,  $500,000.... Oct.  1.  1917 

49,  A&O,      30,000.... Oct.  1,  1913 
49,  A&O,    100,000. .. .Oct.  1,  1936 

Street,  Etc.,  Bonds— 
58g,J&J,je362, 200. ...July  1,1899 
49,  A&O,  333,000.. .. Oct.  1,  1911 
4s,  A&O,  25,000.. .. Oct.  1,  1912 
4.9,  A&O,  260,500.... Apr.  1,  1913 
49,  J&J,  50,000.... Jan.  1,  1914 
49,  J&J,  100,000.. ..July  1,  1914 
49,  A&O,  100,000.. ..Oct.  1,1914 
4s,  A&O,  30.000. ...Oct.  1.  1914 
49,  J&J,  1,000.000. ...July  1, 1936 
3>->»,J&J,  .50.000.. .. Jan.  1,  1917 
3>48,  J&J,  300,000.... Jau.  1, 1937 
Water  Deut— 
Cooliltuate  Water— 
69,  J&J,  $500,000. . .  .Deo.12,1897 
69,J&J,  4.50,000.... J'ne  16,1898 
69,  A&O,  540,000. . .  .Oct.  3,  1898 
6.S,  A&O,    2.50,000. . . .  Apr.27,iai)9 

" 625,000. ...Jan.  1,  1901 

688,000.. ..Apr.  1,  1901 

330.000....  July  1, 1901 

100,000....  July  1,  1902 

6s,  A&O,    903,000. ...Apr.  1,  1903 

6s,J&J,         8,000.... Jan.  1,  1904 

38.(XtO....Apr.  1,  1904 

161, 000....  Jan.  1,1903 

142,700....  Apr.  1,1905 

44,000....  July  1,1905 

6,000. ...Oct.  1,1905 

82,550. ..  ..Ian.  1,  1906 

8,750.... Apr.,      1906 

4,000.... Oct.,      1906 

8,000....  Jan.,     1907 

5,000.. ..Apr.,      1907 

1,000....  July,      1907 


69,  J&J, 
69,  A&O, 
6.9,  J&J, 
69,  J&J, 


09,  A&O, 
69,  J&J, 
69,  A&O, 
69,  J&J, 
6s,  A&O, 
69,  J&J, 
69,  A&O, 
69,  A&O, 
69,  J&J, 
Os,  A&O, 
I,  J  A  J, 


Water  Deut— (Concluded.) 
3k,  A&O,  $332,000.... Apr.  1,  1906 
3f,',  A&O,l,000,000. . .  .Oct.  1, 1905 
3g,A&O,2,000,000..     " 
59,  A&O,         1,000.. 
59,  A&O,       12,000.. 
4i3g,A&O,268,0O0.. 
4s  A&O,    588,000.. 
4s,  J&J,       82,000.. 
•  "      280,000. . 
324,000.. 


5(?,A&O,*399,.50O....Oct.  1,1902 


Oct.  1,1906 
..Oct.  1,  1907 
..Apr.,  1908 
..Oct.  1,  1909 
..Apr.  1,  1908 

July  1,1909 

49,  A&O,  280,000.... Apr.  1, 1910 
4s,  A&O,  324,000. ...  Apr.  1, 1912 
49,  J  &J,  1 11,000. . . .  July  1 ,  1913 
49,  A&O,  336,000. ...Oct.  1,1913 
49,  J&J,  466,000.... Jan.  1,  1914 
49,  A&O,  18,500. . .  .Apr.  1, 1914 
4s,  A&O,   16,000.... Oct.  1, 1914 

4s,  J&J,   50,000 Jan.  1,  1915 

49,  A&O,  145,700.... Apr.  1,  1918 
49,  A&O,   23,000.... Oct.  1,1915 

48,  J&J,   58,000 Jan.  1, 1916 

48,A&0,  128,500....  Apr.  1, 1916 

48,  A&O,  286,300. .. .Oct.  1, 1916 

49,  J&.T,  21,000... .Jan.,  1917 
49,  A&O.  161,000.. ..Apr.,  1917 
49,J&.T,  7,000....  July  1, 1917 
49,  A&O,  160,700.... Oct.  1,  1917 
49,J&J,  20,000.. ..Jan.,  1918 
49,A&0,  6,300.. ..Apr.,  1918 
49,  A&O,  100,000. ...Oct.  1,1918 
49,  A&O,  200,000.... Apr.  1,  1919 
4s,  A&O,  300,000. .. .Oct.  1, 1919 

48,  A&O,  3 84,000.... Oct.  1,1920 

49,  A&O,  100,000.. ..Apr.  1,1921 

48,  A&O,  162,.500.... Oct.  1,  1921 

49,  J&J,  100,000.... Jan.  1,  1922 
49,  A&O,  75,000.... Apr.  1,  1922 
49,  A&O,  283,000 Oct.  1,1922 

48,  A&O,    576,275.... Oct.  1,  1923 

49,  A&O,  644,225. ...Oct  1,1924 
3>39,  A&O,  .50,000.... Apr.  1,  1915 

3I2.9,  A&O,  50,000 Oct.  1,1915 

3'i!9,  J&J,100,OOO....Jan.  1,1916 
3  "29,  J&J,  73,000....  JiUy,  1916 
3i39,A&0,  25,000.... Oct.,  1916 
3>29,  A&0,273,000....Apr.  1, 1917 
3i39,J&J,  100,000. ...July  1,1918 
3i29,M&N,130,O00....NOT.30,1919 
3I99,  .A&O,143,000....Oct.  1,1919 
3138,  J&J,220,00O.... Jan.  1. '.920 
38,  A&O,    200,000.... Apr.  1,  1917 

Suffolk  Countv  Debt. 
Court  House  Bond9— 

48,  A&O,  $700,000. ...Oct.  1,1918 

49,  J&J,  4  06,000. ..  .July  1 ,  1922 
3>as,  A&0,800,000....0ot.  1,1919 


NEW  LOANS. 


BIDS  FOR^BONDS. 

Confolidated  Sinking  Fond  Bond* 

OK  THE 

CITY  OF  OmOINNATf,  0., 

3.65;(  40-Year  Gold  Bonds. 

Propotai*  are  solicited  for  ibe  purcbaae  of  $A,'^f  .- 
000  of  coapoo  or  refftstered  bondi  of  tbeClty  nf  Cln- 
olonatt  Onto,  to  be  Ismed  to  pmj.  under  an  upt  ion  >jf 
redamptloB,  the  amooDU  reepeeitTelr  ootxtandtoff 
ortbeioliowlnmuueBOfClnclQDati  bnnda:  fSOO.OOtT, 

•  tS,000. 117,000.  |«3rt.0Uii.  1X37.000,  $2.000.OOl>.  1700.000. 

The  bonds  will  be  dat«d  FebniarT  Int.  '807.  will 
mature  at  tbe  end  of  forty  years  from  ihetr  date, 
wltb  Interest  Ht  the  rate  of  3'oA  per  cont  p«r  annum, 
parable  seml-annnally  eacb  Autfunt  Island  Kebru 
ary  i»t,  and  will  be  H.iX".  $5n()  or  |lf>o  plet-ew.or 
retristered  In  tbc  sum  of  $l.''<)0  or  any  multiple 
thereof  Afl  t-ldders  mar  deatre.  Prhuipal  and  Inter- 
est wlU  t>e  parable  In  Sew  Vurk  City  In  gold  coin  of 
the  United  States  of  America  of  the  present  stand- 
ard of  weight  and  fineness. 

All  bids  must  prurlde  for  the  payment  of  accrued 
interest  from  February  Ist.  1807,  to  date  of  dellrery 
of  bonds. 

Bids  must  be  In  wrttlnic.  ^Urned  by  the  proposer  and 
be  dellrered  seated  st  the  office  of  the  Trustees  of 
the  Sinklnir  FunM  '•■'■•-  -f  Cincinnati.  City  Hall. 
Cincinnati.  <)M"  >*  half  p«at  two  o'clock 

of  theaftemo^.ti  birch  »I»tb.  l>\*r, 

Tbe  sealed  env  t  Mtitt  bids  most  bare  en- 

dorsed on  tbe  outside  '  Bid?  for  Bonds." 

Each  bid  mudt  be  accompanied  by  a  certified  check 
for  one  per  cent  of  tbe  par  ralue  of  bonds  bid  ton 
said  obeok  must  be  payable  to  ihe  order  of  "The 
Tmsteesof  the  HInklnB  Fund  of  the  City  of  Qnciri- 
oatl,  Oblo,"  witbcut  (.-oDdltloiiD,  and  must  be  orawn 
nponan  Inoorpotdted  bank  or  trust  company  located 
Id  the  City  of  Ctnctnnatl,  Boston  or  New  Vork. 

Bidders  are  requv'Sted  to  read  tbe  adrertlitcment 
carefully,  as  no  bid  will  be  considered  that  Is  not 
clearly  ezpres»ed  snd  does  not  strictly  comply  witb 
all  of  ihe  above  ccnaltions.  The  bonds  are  to  be 
Issued  under  sutbott..  if  Section  1-720  of  the  Re- 
vised Htatutee  of  Ohio,  as  suuplemented  by  Sections 
27M  G.  27-Jtf  H.  -,£72ir  I.  March  »Oth.  18i«e-02  Ohio 
Laws,  p«Ke  »i— and  this  advertisement  la  made  in 
c  mpilance  with  Hectlon  ?7<>o  of  said  Uhlo  Revised 
Statutes— HO  (iblo  I..awB.  page  108. 

Payment  for  and  delivery  of  bonds  mar  beat  tbe 
Third  National  Bank  of  Cincinnati  or  at  the  Ameri- 
can BxcbanRe  National  Bank  of  New  York,  as 
bidden  may  desltmste;  payment  will  ho  required 
upon  dellrety  o' tM;nda  and  such  delivery  of  bonds 
will  be  made  In  Installments  correflp()ndln(r  U)  one  or 
more  of  tbe  outstandlnff  amounts  of  tbe  issues  of 
bonds  to  be  paid,  and  not  later  In  anr  case  than  ten 
<lays  before  such  i»sue  or  issues  beorime  payable  to 
(Jie  holders  thereof  under  tbe  call  made  by  tbe  dty 
therefor.  The  net  amounts  of  the  Issues  outstsnd 
lnitare«4PfV.MW>.»i0tf.O  0,  9326>j0.  $1,000,000.  |700.- 
On.  cf>rre!>p«)ndlnir  to  the  amount  of  the  bonds  offered 
for  sale  uDder  this  advertisement. 

Tb«  ehecks  of  uoynocessful  bidders  will  b<>  Im- 
mediately returned  lo  them  b<>  the  Truste<*fi  through 
the  mall,  unless  otherwise  requested  by  blddem.  No 
iiitaresi  will  be  allowed  on  tbe  check  of  tbesuccetov- 
ful  bidder,  proC'CfN  of  which  will  be  applied  triward 
paymeot  for  bonds. 

Tbe  Trusteps  of  tbe  Blnklna  Fund  reserve  tbe  rliibt 
to  reject  any  or  all  bids,  and  to  accept  »nob  bin  or 
bids  as  may  seem  to  them  the  most  advantageous  to 
Cbe«ltr. 

By  order  of  the  Trasteee  of  the  Slnklna  Fund  of 
he  City  of  rincluiiail,  Ohio,  this  Kebruary  2:vi,  ]Htf7. 

Attest:  JULIUH  r>KXTKK. 

LODIl  CAKBOLL.  Clerk.  President. 
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j^3S0,000 

INDIANAPOLIS 

PARK    IMPROVEMENT 
BONDS  OF  1897. 

DgPARTMEXT  or  FlVAMCK. 

Orrics  or  the  City  Comptrou.eb, 

INDIAXAPOLIS,  iND. 

Sealed  bids  will  be  received  by  tbe  City  of  Indian 
apolls.  Indiana,  until  Wednesday,  the  8lst  day  of 
March,  1407,  at  12  o'clock  M.  for  the  whole  or  My 
part  of  93'50iOOO  Indianapolis  Park  Improvement 
Bonds  of  IM'7  of  said  City.  Said  bonds  will  be  desig- 
nated "  Indianapr>lls  Park  Improvement  Bonds  of 
1807  " ;  will  be  dated  April  1. 1807,  and  be  of  tbe  de- 
nomination of  $1.(00  each,  with  interest  coupons 
attached;  will  bear  interest  at  tbe  rate  of  four  (4) 
percent  per  annum,  payable  Beml-annnally  on  the 
first  day  of  January  and  first  day  of  July  of  each 
year.  The  first  coupon  on  each  bond  to  be  for  three 
months*  Interest  only,  or  from  April  lat  to  July  1st 
1807.  The  principal  Is  payable  on  January  1st.  1927* 
and  both  prlnctpnl  and  int<;rest  are  payable  at  the 
banking  house  of  Wiiwlow.  Lanier  &  Company,  New 
York  City.  Bids  for  tbe  purchase  of  said  bonds 
should  bo  endorsed  **  Proposals  for  Indianapolis 
Park  Improvemont  Bonds"',  and  directed  to  the  City 
Comptroller,  IndlanapolU,  Indiana.  Bidders  may 
blrl  for  all  nran/  part  of  s^lrt  bondb. 

Tbe  proposals  will  be  opened  by  the  <'lty  Comp- 
troller, at  his  office,  on  the  3tBt  day  of  March.  1^97, 
l>etween  tbe  hours  of  Vi  o'clock  M.  and  z  o'clock 
P.  M.,  and  said  (''>niptroller  will  thereupon  award 
said  bonds,  or.  It  he  shall  see  Ht.  a  part  of  any  number 
thereof,  to  tbe  blKbestand  beat  bidder  therefor ;  but 
tald  City  Comptroller  Htmll  have  the  full  rlifht  to 
reject  any  and  all  hnU  or  proposals,  or  any  part 
thereof,  and  shall  buv*-  tUtt  rljfht  to  accept  a  part  of 
any  bid,  and  to  nwanl  upon  uny  bid  the  whole  or  any 
less  nnmber  of  bonds  covered  b7  such  bid.  he  being 
tbe  sole  judge  of  the  Hutti<  icncy  or  InsiifBclency  of 
any  bid.  exoeptlnM  only  that  no  bond  shall  be  sold  at 
less  than  par  and  accrtiod  interest.  Ue  may  also  In 
his  Judjniient  and  diMtretiou  award  a  i  art  of  said 
bonds  to  "tit;  bidder  and  a  purt  to  another. 

Each  bid  shall  be  acroiupanled  by  a  certified  check 
up<»n  pome  responsible  bank  of  tbe  City  of  ludlanap- 
oils.  Indiana,  payable  to  tlio  order  of  William  il. 
Schmidt.  City  Treasurer.  f<»r  a  sum  of  money  equal 
to  two  and  one  half  '^'^'  percent  of  the  face  or  par 
value  of  tbe  bonds  biil  lor  or  iroposed  to  be  pnr 
chased.  The  bond.H  Hwardci  will  be  delivered  at  the 
banking  house  of  WImhIow.  Laiiler  Jk  t  ompany.  in 
the  (Mty  of  New  York,  on  tbe  10th  day  of  Aiiril.  iHUl, 
and  the  successful  bidder  <»r  bidders  shall  taktj  the 
bonds  awarded  to  him  or  thprn.  and   his  or   their 


oml^slofi,  neglect  "r  rofu^n 
of  the  eontfitct  of  hi.''  bid  - 
which  damuKCS  ^hall  bo  i 
liquidated  and  provblcd  ; 
tbie  Issue.  «      ..  ,         i 

Said  bonds  are  offered  for  sale 
of  General  Ordinance  No.  13.  H 
Common  t'ouncll  on  the  1st  day  of  M 
approred  by  the  Mayor  on  the  -1th 


nil  be  abroach 
i:  account  of 
I'Mjvered  as 

nice  covering 

and  by  vtrtne 

passed  by  the 

of  March.  tst7,  and 
0  Ith  <lu\  of  March, 
K.  M.  Johnson 


city  Omipt  roller. 
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Sl,SiiO,000 

City  of  PROVIDENCE 

LOAN. 

OrFlCE  OF  THE  CiTY  THEASUHER,  ' 

Providence.  R.  I.,  March  lo.  1897.  \ 

Sealed  proposals  addressed  to  D.  L.  D.  Granger 
City  Treaanrer,  Providence,  It.  I.,  each 
endorsed  "  Proposals  for  Loan."  will  be  received  at 
^his  office  until  12  o'clock  M.,  Thursday.  March  S5. 
1897.  for  the  whole  or  any  part  of  the  following  loans 
to  the  City  of  Providence : 

Water  Loan :  Two  hundred  and  fifty  thousand 
dollars  i«-i5U,0«lO)  on  bonds  of  said  city. 

Sewer  Loan:  Three  hundred  thousand  dollars 
(8300, 000)  on  bonds  of  said  city. 

Highway  Loan:  Five  hundred  thousand  dollars 
(!S1500.000)  on  bonds  of  said  city. 

.■^chooi  i^imn ;  B^ve  hundred  thousand  dollars 
(8300,000)  on  bonds  of  said  city. 

The  above  series  of  bonds  will  be  dated  April  1 
1897.  will  become  due  April  1. 1927,  and  will  bear  In- 
terest at  the  rate  of  four  (4J  per  centum  per  annum 
payable  »emi  annually  in  April  and  October.  Both 
principal  and  Interest  will  be  payable  In  gold  coin  of 
the  United  States,  equal  to  present  value  of  fineness 
and  weight.  Either  coupon  or  registered  bonds,  as 
desired,  will  be  issued,  and  coupon  bonds  may  at  any 
time  thereafter  be  converted  into  registered  bonds 
The  principal  and  Interest  of  coupon  bonds  will  be 
payable  at  the  Treasury  In  Providence  or  at  tbe 
National  City  Bank  of  New  York.  Bonds  will  be 
ready  for  delivery  April  1, 1897. 

Proposals  should  state  whether  bid  Is  either  for 
the  whole  or  any  less  portion  of  said  loans,  or  for 
both,  and  should  be  accompanied  with  a  certified 
cheque,  payable  to  tbe  order  of  the  City  Treasurer 
for  two  per  cent  of  tbe  total  amount  of  the  bid. 
Further  Information  can  be  obtained  of  the  under- 
signed. I'he  right  Is  reserved  to  reject  any  and  all 
bids.  D.  L.  D.  GRANGER. 

Cl:y  Treasurer. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold.  'm^ 

N.  W.  HARRIS   &  go; 

BANKERS, 

CHICAGO.  BOSTON, 

IS  WALit.  BTKEKT.        -        NBW  YORK. 
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frou  LXiv. 


ffnvSuT' 


4».JJkJ.  40.000. 
3>v>.  \AO300.000. 
S>*<.  JAJ.inO.OOO. 


.  I  lit.  I,  in.-.i 
.Jiiljr  I,  l»i* 
.Apr.  1, 10i7 
.July  l.tSMi 


.  1896 

.v,> i,193A 

-  B«j.vi'i>- 
iO....Jan..      18M 


INTEREST  oollie^UirUnKluwi*!*  paid  \>T  B«r1iiK  BrotUeni  A  Co., 
UBUt«4.  In  I-ouUon;  on  oUwr  l»UM  by  Clly  Trewmror  In  Bo«Uiu 

TOTAL  DE  BT.  -Th^  eulijolnejl  •Utemrnliiliowt  Bostun'K  total  debt. 
l^ltaaMOt  wbloliltl*  made  up,  and  tbe  «lDklu(  tnnd  held  tiy  tbeclty* 
mmIbM  UM  him,  oa  the  4stM  IndlratsiL 

rt».  1,1807.      ftft.  l,l«96        FW.   1    1  •*!!'. 

Cttf4*Mpmi>or »4».I»":«.3'.J«»       »43,730.»0O       * 

OMUSutowatordrbt ia.2*>l.274  lt«,2ei.374  i 

Sia^daM S.64M.000  3.865.000  ...^...MO 


-"■".•  Are  rear*.  Uta  valuation  year 
N'lueuta. 


Total  baaded  debt. 
MBklactaida,  *a 


....971,903.000 

....  2»,»o7.9S7 


«es,665,774 
24.324.567 


$50,333,905 
22,201.541 


JlM«tM. »46,555.013       •41341.207  $37,131,424 

rka  toOowtac  table  sbowa  tbe  amount  of  ttae  crou  funded  debt, 

I  aad  the  net  debt  ou  Kob.  1 .  for  the  last  Mveutei^i  years : 

OroM  DM.          ainkinn  FittuU.  Set  ntbl. 

•71.002,600  .'>7       $25,367.587  13  $4<!,5;t...C)13  44 

65,665.774  04         24.324,56ti  03  4 1  .lU  1 .206  7 1 

59.337.964  03         21,604.153  72  37,733,81121 

54.418.535  00         20,482,297  00  33,936.238  Oi) 

66.906,148  00         25,477,682  00  31 .430.400  OU 

66.003,997  00         25,483,737  00  30,520,260  00 

65,861.98000         34.139.90900  31.721.l>8.->  00 

'          22,505,698  72  31,424,496  -M) 

21,820,646  70  28.009.828  5) 

ai  ,287,254  -a  27.706.548  «*9 

19.046.810  04  26,853,151  78 

16.409,433  51  25.218.888  53 

18,022,484  25  24,030,695  77 

16.470.871  22  26,708.797  86 

16.156.795  43  2.^.027..'5fi2  69 

1 5.033.229  37  24.  ll(i,082  67 

14.511.849  19  26.137,482  99 

OEBT  LIMITATIONS.— The  genenil  provUlon  as  to  debt  lliiilta- 
tiaa  which  appUe*  only  to  B<>«ton  I*  foiiud  In  the  Supplement  to  the 
PabUe  Btatule«  of  MitiigachUHCtt*,  Lawn  of  1S8.'>.  Chapter  178.  Tbe 
aet  U  entltli-il  "  An  »ct  to  limit  the  municipal  debt  of,  and  Mic  rate  of 
"taxation  In,  tbe  city  of  Boston." 
Baonoi  1— rrovldea  tliut  the  taxes  exclnalve  of  State  tax  and  of 
raqntred  bjr  law  to  be  raised  on  iiecuunt  of  the  city  debt  shall 
1 1n  aar  one  year  l/i  on  every  $1,000  of  the  average  of  tbe  as- 


18pS  ....•••■<>< 

1891 -•••■•*•■--'-•  —         .        _^ 

1880 63,930.00&22 

UM 49,920.475  25 

1888 48,993,803  45 

1887 46.799,962  72 

1886 48,628,32204 

iSSS 42,062,18002 

1884.              4:i-i«.'>.»Hi'J07 

1883 -12 

1982 ■,>* 

1881 1  ...     J  18 


Maaora'  valuation  tor  th<> 
to  jrear  being  first  reduoe<I 

Bkitiks  2--Pnivldes  tbr  t  of  Indebteitneu  of  tbe  oltj  ot 

Bo"'  '  r  be  2>ii  pvr  tuul  uiitllJanunry  1,  1S87,  and  tbera- 

aft<'!  lit  ou  the  average  valuutlou  pre-xribed  In  seotton 

1  of  • 

Tbe  foreguiug  limitation  1*  of  course  ezelnslve  of  debts  created  fttr 
water  supply. 

Auotliur  exueptlon  l«  fouud  In  Laws  of  1836.  C'hiipter  304— whlohaet 
authorizes  a  loan  for  $5<mi.ihiii  i.iieta  year  to  n  total  amount  not  to 
exceed  :f2,5U0.U00.  for  the  ii  of  a  public  park,    ticoliuu  4   ot 

this  not  provides  that  the  <l'  ved  shall  not  l>e  lnclude<l  wltJilB 

the  limit  nxed  by  eeetlon  2.  diupter  178  above  elte<i. 

A  further  exception  Is  fouud  In  I.«ws  of  1887.  Chapter  312.  whlob 
anthorUei  $100,000  bonds  Issued  for  the  puriwseof  paying  forlanda 
already  aoqulred  for  public  parks  ndillng  ilu  tootlon  3)  that  the 
debt  authorized  shall  nut  bo  Included  within  the  limit  flxed  U4  alioTe. 

Still  another  exemption  to  this  debt  limitation  Is  fouud  In  Lawi  of 
1888,  ChaptiT  392.  which  act  authorlies,  for  the  purpose  of  purcbaao 
Ing  such  additional  lands  for  Its  public  parks  as  the  Park  Commlsaloa- 
ers  shall  deem  necessary,  the  Issue  of  bonds  uot  exceeding  $600,000, 
adding  that  this  issue  ot  bomla  shall  be  eomtldcred  outside  tbe  debt 
limit  fixed  as  above. 

In  odditlou  to  the  foregoing,  which  cover  special  authorizations  of 
boud  Nsucs  by  the  legislature  for  park  purposes.  Ae.,  not  Included  Im 
the  debt  llmli.  there  area  uuml>er  of  other  laws,  ot  which  we  make  k 
brief  mention  l)elow. 

Chapter  101  Laws  of  1887  and  Chapter  288  Laws  of  1892  authoi- 
Md  loans  for  tbe  Suffolk  County  Court  House. 

Chapter  282  Laws  ot  1^47  authorized  $250,000  for  New  Harvard 
Briage. 

Chapter  394  Laws  of  1887 anthorlzednotezoeedlng  $75,000  forSUmr 
Brook  Sewer. 

Chapter  322  I.«ws  of  1889  anthorixed  not  exceeding  $500,000  to  ax 
tend  Improved  sewerage  system. 

Chapter  68  I.aws  of  1889  authorized  $1,000,000  to  complete  the  new 
Public  Library  building. 

Chapter  254  Laws  of  1889  authorized  not  exceeding  $75,000  to  extend 
West  Chester  Park  to  Harvard  Bridge. 

Chapter  283  Laws  of  1880  authorized  $500,000  for  extension,  Ao., 
of  Congress,  Oliver  and  otherstreets. 


NEW    LOANS 


TARRYTOWN.    N.    Y., 

A-  SCHOOL  BONDS. 


•  Ui  be  recelvnl  br  tbe  Clerk  ot 

I  of  Horatlon  uf  L'niun  »•«  tk'taoul.  DIs- 

Irtct  jt(*.  1.  Town  of  Urecnttomb.  W4Mitcbei«ter  (*u.. 

it.  r..  at  bl*  oMo*  In  tbe  Vlllsveof  TsittK'Wd.  Wwt- 

■basiar  Co..  X.  Y,  tnui  March  S7Ui.  Kw:.  ma  t  u'cl»ck 

la  tbe  aderaaoa.  (or  tbe  sntehaMnf  EUhtjr-Dlno 

of  laid  Bebool  IMsUtot.  to  b«  luued  lor 

I  af  a  aaw  ■ckool  BatMiiw. 

Hm  koads  so  lo  be  seM  eoDsM  as  follows : 

nB0I>-M«>yalB*  MM)  bands  of  ooe  theussnd 

i(tl.0il0iaaah.4aM4  AuMI  1st,  IHJ;.  iwarimi 

I  fmie  of  four  per  cent  p«r  sniium  f r<  >iti 

aaU,  liiisi  wm  earaMe  oo  tbe  Ona  daya  "t 

I  AartI  In  asA  year. 

Ito  matlsal  of  asM  beads  to  be  paysbis  as  fol- 

lawei   1%l«s  tboasanH  dolan  <t3,(iuai  iin  the  Dnt 

«ar  •(  Olabsr  la  aaasb  year  Bntll  said  bonds  (bsll  be 


, I  of  ooe  tboBssnd  dollars 

itkjtm  saah.  dated  A»|1I  1st.  Uan.  bsatUic  lotervst 
at  tas  rale  of  Umt  par  eant  per  aannm  fron  that 
data.  Iietasi  payableoBtbeirst  daysol  Uetoberand 
Asm  la  aaoh  yaar. 

Tbe  iHaQai  >,t  tsid  last  awntloaed  bonds  to  l>e 
(•yablaaafallDWs:  riTs  tbonsaad  dolhus  it&,oaO) 
•aifeeSntdsvofonoberlnaashof  lbs  ysan  ivto, 
tMl.  IMiaaaiM*. 

•  tut  tbe  whole  or  any  part  uf  nald 

as  the  rtgbt  to  reieet  any  aad  all 

f>t»»i   pattleatan  aay  be  oblalaed  of  W.  J 
Oioaael.  So.  40  WaO  Krset.  New  Vork 


a«y. 


B.  UnuiBKL  PURUr. 
Claift  of  Boaid.  Torrytown.  N.  V. 


fUBLIC  SECURITIES 

Hl'ITABIJi  niR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

IJ8TM  BAILED  U\  AFPLKATION 

Farson,    Leach    &    Co., 

CHICAIMI.  HEW  YOUK. 

IIS  OearbarnSi.  tl  Wall  t»t 


NEW    LOANS. 


!S»<JO,000 

FLAGSTAFF,  ARIZ, 

6"'  Water  Works  Bonds. 

Orricr.  or  Tow.v  ri.F.iiK. 

Besled  Mrti!  will  be  rooelTed  br  the  Town  Clerk  ol 
the  luwn  uf  KlaUKtalT.  Arizona,  up  to  two  (2)  o  clock 
I'.  M.  Mi.udar.  .March  a»th.  IKi;.  for  the  purcbase  of 
sIxty-llTe  thousand  (»•  5.000)  d.Jlsra  worth  of  «li  per 
oeutthlrtT  (»«)  year  bonds  of  41000  each  ;  said  bonds 
are  dated  March  )«,  K-07,  bearing  lnt«re«t  from 
Marcb  Int.  Ittt)',  at  ilie  rate  of  six  (e)  per  cent  Inter- 
est, psyable  wm!  annnsllr.  July  l^tb  and  .luuuarr 
l&tta  of  each  year,  at  some  bank  In  the  City  of  Now 
York,  to  t>«  aitreed  on  and  designated  iQ  the  face  uf 
tbe  bonds. 

Klr«t  Interest  coupons  will  be  due  July  15th.  18117. 
ThcM!bond>  wtre  votedby  the  cli.UeU!>  of  Klaiistall 
for  Water  Works  In  .iirlot  conformity  with  the  laws 
of  tbe  Territory  of  Arliona,  and  according  to  an  Act, 
No.  8078.  passed  by  rongreRS  and  appruvetl  by  the 
Prvnldenl  of  tbe  United  States,  and  In  nerfect  accord 
wiita  ersry  Iwalreiiiiliemeutof  the  chaiter  of  the 
town  of  FbMrstsfT.  Tbe  town  reserves  the  right  to 
relert  sny  and  all  bids.  A  eertifled  cheek  of  Ave  (&)  per 
oent  to  secompany  each  bid.  Said  tiunds  to  Imj  par- 
able In  lawful  money  uf  ths  United  Stater  of  America 
and  shall  nut  be  sold  for  lass  than  ibelr  par  value. 
K.  W.  SMITH, 
Clerk  uf  the  Town  of  Klsgstair. 

Dated  rLAOBTArr.  Aria.  Feb.  ISth,  18«7. 


Chlcaso  Drainage 4Ma 

llrs  Mol In.  (Mcheol) 4Ms 

.^luMkcKon,    lllch  3e 

Mouih  Oninhn,  Nebraska t» 

AabUnd.   Wis.  (tJold) 3* 

West  Chlcavo  Hi.  KR.  (Tannell Os 

Vtrst  Mertgagr. 

FOK  SALE  BY 

MASON.  LEWIS  &.  CO.. 

BANKKaH. 

SI  Miste  HI.,  171  LaMalleMi,. 

BIMTON,  CUIC4UU. 


SAFE  INVESTMENTS. 

HKND  FOK   LIMT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

$9    VUNIJKKMH   MTKKKT.    •    BOHTON. 
10«  Miiperler  Street,  C'lerelaod    O. 


NEW  LOANS. 


WaANN&SCELESINGER 

MUNICIPAL 

BONOS. 


•i    WALI>   ttTKKKT. 


KKW    YORK. 


Mills    &    Blanch.'^rd, 
ba:vkers. 

MUNICIPAL   BONDS 

BOUOIIT  AND  SULD. 
Uevonsbire    Building. 

IH  State   Street,    Boston,   SlaM. 


MUNICIPAL    BONDS. 

:.  C.  Stanwood  &,  Co. 

BANKEKH, 

\1\  Devonshire  Street. 

boston. 

I.IMTH  »iKNT  UPON  APPLU-ATION. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Inieresi  7  Per  Oent  Hoc. 

SO    COMMISSKINA    chnriicd    Mrrower   or  leader 
until  K*aii>  hare  prort^u  uood 

FaANCIS  SraiTII  A.  «H>., 

KAN   ANTIIXKI.  TK.VAn. 

James  N.  Brown  &  Co., 

UA.NKliK!< 
6'i  Cedar  Street,        -       -        KEW  YtMiK 

MUanCIPAI..  ftlUNTV,  SCUOOI,  AND 
TOWNSUIP  BO.NDS 

BOUGHT     AND     SOLO. 


Mabch  30,  18S7.J 
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Chapter  271  Laws  of  1890  and  amended  chapter  444  Law*  of  1890 
anthorized  !jt200,000  for  pablio  parks  In  Charlestown. 
Chapter  301  Laws  of  1891  authorized  $3,500,000  for  parks. 
Chapter  334  Laws  of  1891  authorized  $1,000,000  for  library. 
Chapter  323  Laws  of  1891  anthorized  loans  for  highways. 
Chapter  288  Laws  of  1892  authorized  $100,000  for  Co.  Ct.  Bouse. 
Chapter  478  Laws  of  1893  authorized  $2,000,000  for  subway. 
Chapter  548  Laws  of  1894  authorized  $7,000,000  for  rapid  transit. 
Chapter  408  Laws  of  1895  anthorized  $500,000  for  schools. 

NEW   LOANS  AUTHORIZED.-The  following  Is  a  summary  of 
loans  authorized  bnt  not  issued  as  of  January  30, 1897 : 


Two  per  cent  on  $927,838,628  (average  valuation  for 

Uve  years,  less  abatements) $18,556,772  56 

Net  debt,  as  above 16,936,825  60 


OulHtU 
Debt  himU. 
$1,300,000 


3,700,000 


500.000 
470,0()0 
1,975.000 
400,000 
150,000 


Inside 

Piirpote  nf  7»»it«—  Dtbt  Limit. 

Additional  supply  of  water 

Charlestown  Bridge $600,000 

Rapi'l  transit 

School  houses 400,000 

Pulilic  parks 

New  ferry  landlnu 

South  Union  Station 

Stony  Brook  Improvement 

Laying  out  and  construction  of  hlfrbways 

Various  municipal   purposes,  Nov.  4,  1896. 

|270.5<M): 

Fire  Department 15,000  

Park  Department 124,000  

Pui'llc  "^rounds  Department 6,000  

Stre<-t  Department 113.400  

Mirellaneoue 12.J00  

Fire-boat 16,000  

Hassaohusetts  Historical  Society  building.         25,000  

Totals $1,311,500       $8,495,000 

BORROWING    POWER.— The  city's  borrowing  power  January  1' 
1 897,  la  shown  In  the  following  statemeDt : 

Total  debt,  city  and  county $71,902,600  57 

I>ees  special  loans  (outside  of  limit) $21 ,255,000  00 

do    county  loans  (outside  of  limit) 2,921,00000 

do    Cochltuate  waterdebt 18,261,273  98 


Bight  to  borrow  January  30,  1897,  under  chapter  178 
acts  of  1885 $1,619,946  96 

RlKht  to  borrow  January  30,  1897,  under  chapter  93. 
acts  of  1891,  estimated 1,314,381 14 

Bonds  to  the  amount  of  $1,311,500  inside  of  the  debt  limit  have  been 
authorized,  but  are  not  yet  Issued. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  of  real 
•state  and  personal  property  and  tax  rate,  at  different  periods,  have 
been  as  follows : 


Tean— 


Heal. 


Total  deductions 42,437,273  98 


Total  debt  lees  above  deductions $29,465,326  59 

Sinking  funds,leas$12,839.08614beld  for  loans  deducted 
aaabove  (water  loans, etc.) 12,528,500  99 


Hat  debt,  ezolnding  debts  outside  of  Umlt. $16,936,825  60 


Med  Valuation. 
Personal. 

$ 
210.990,726 

Rateof  Tax 

Total.       per  $1,000. 

981,252.426 

12-90 

206.618.909 

951.362.519 

12'80 

204,363.706 

928.092.456 

12-80 

216,331.476 

924.093,751 

12-80 

213.69.5.S0O 

893,975,700 

12-90 

204.827.700 

855,066.076 

12-60 

202.0.51„'i2.^ 

822,041.800 

13-30 

201,633,769 

795.433.744 

12-90 

201.439,273 

764,452,.548 

13-40 

200,471.342 

747.642.517 

13-40 

193.118.060 

710.621.335 

12-70 

202.002.395 
218.496,300 

639,462.495 

1520 

584,089,400 

15-30 

1896 770,261.700 

1895 744,743,550 

1894 723,728.7.50 

1893 707,762.275 

1892 680,279.900 

1891 650,238.375 

1890 619,990.275 

1889 593.799,975 

1888 563,013,276 

1887 547,171,175 

1886 517,503.275 

1880 437,370,100 

1870 365,593,100 

The  tax  rate  for  1896  includes  the  State  tax  $0-58  per  $1,000;  the 
county  tax,  $0-84:  the  city  tax  proper.  $11-48,  including  $2-32  for 
schools;  total  per  $1,000,  $12-80. 


,  POPULATION.- 
'stlon  was  448,477 : 


-State  census,  1895,  was  494,205.    In  1890  popu- 
in  1880  it  was  362,839;  In  1870  it  was  250.626. 
Cascade  Coaatf,  Mont.— The  following  statement  has  been 
corrected  to  Jan.  1,  1897,  by  means  of  a  special  report  to  tbe 
Chronicjle  from  A.  E.  Dlckerman,  Treasurer. 
County  seat  is  Great  Falls. 


LOANS—  When  Due. 

Bridge  Bonds— 

7s,  J&J,  $110,000 July  1,1911 

COURT  HonsE  Site- 

7s,  J&J,  $20,000 July  1,1911 

FiTNDiNO  Bonds — 

6s,  JJcJ,  $60.000 Jan.  1, 1899 

(part  each  year)  1904  and  1909 
es.  J&J,  $150,000 Jan.  1.1912 


Total  debt  Jan.  1, 1897 .    $340,000 
Cash  and  sinking  fund        136,360 

Tax  valuation,  real 8.635,661 

Tax  valuation,  person'l  2.2'i5.387 

Total  valuation  1896. .10.861,048 

Assessment  Is  25  .actual  value. 

Total  tat  (pcr$l.O00) $12-50 

Population  In  1 890  was 8,756 

PopiUatlon  in  1897  (about). 20,000 


NEW  LOANS. 


CITY  OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

0C7K  NOVEMBEK  1st.  ISIS. 
INTEREST  PAYABLE  JAN.  1st  AND  JULT  l.i. 
Rxeeatora,  AdmlDlstratnre.  Gaanllaiu  and  other, 
holdlu  trust  funds  are  anthoiixed  by  an  act  of  tht 
New  Tork  LaRtiiatara  paaed  Mareli  u,  18M,  to  lo- 
Tast  la  tlMse  bonds. 
PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  A  Co  , 

BANKRKM 

Northwest,  oor.  of  Third  and  Walnot  Streets. 

CINCINNATI,  O. 
41  sad  43  Wall  Htreet.  New  Ysrk. 


NEW    LOANS. 


INVESTMENTS 

FOB 

New  York  Savings  Banks. 

City  of  Cambridge,  Mass.,  48 

CityorcieTeland,  Ohio,  4b 

A  fall  dSMsrlptloD  of  either  of  these  isenes.  witb 
rrlrea.  will  be  msHed  on  application. 

E.  H.  ROLLINS  &  SONS, 

1»    MUM    MTREET, 
■Otn-OII MABfc 


875.000 

Herkimer  Mohawk  Dion  & 
Frankfort  Electric  Ry. 

FIRST  HORGAGE,  GOLD  6f  BONDS. 

Band   lease.  $130,000. 

Capital  8tack,  $130,000. 

This  road  has  bean  pajrlnir  dividends  of  et  on  its 

stook  and  bamloir  about  9%  for  18  months. 

Price  and  special  circular  on  application. 

EDWD.  C.JONES  CO.. 


4M  CHESTNUT  STREET, 
Pnn,ADBI,PHIA. 


SO  BROADWAT 
NEW   YORK, 


MISCELLANEOUS. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


County  of  Rockland,  N.  Y., 

Resiaiered  3a. 

City  of  Trenton,  N.  J., 

Recialered  4a. 

City  of  Fall  River,  Mass., 

R«Blaiere4  4a. 


ArTHORIZED    INYKSTMKNT8    FOR   SAVINGS 
BANKS  IN  NEW   YORK  STATE. 


Prieeii  and  Partienlars  on  Application. 

C.  H.  WHITE  &,  CO , 

BANKKBS. 


8277,000. 
Bi    GOLD    FUNDING     BONDS 

OF  THE 

Territory  of  Arizona, 

(REOISTBREU  OR  COUPON.) 
Dated  Jaa.  13.  1800.    Dae  Jaa.  13.  1946. 

(Option  Of  pajment  after  20  years.) 

DENOMINATION     -     $1,000. 

latereat  parable  Jan.  and  Jaly  13, 

PrlDolpal  and  Conpona  parable  at  the 

Onaranty  Trnst  Companr  of  Ne\r  York. 

For  prices  and  vartlculars  address 

A.  C.  FROST  &,  CO  , 

IW    I<A    MAM.E   «4TRSBT,    OHTOAaO. 


CRIPPLE  CREEK,  COLO., 

the  leadlnK  tiold-mininK  region  In  the  V.  S..  with 
nearly  imi  Daylnu  mines,  producing  tl.ODn.ooo  per 
month;  population  of  town.eo.lVjfl:  ,Tf  rtlntrlct.  40.000. 
-IB  yet  In  Its  infancy.  Tbe  hiK  profits  come  from  de- 
Teloplng  mlnlnK  claims  nnfl  adviince  In  valuoB.  I 
oner  undeveloped  claim,  near  iihlppln(imlne8.$tii.iiOO. 
can  let  and  hond  at  ».S0,oo.).  Flvi-slxths  of  stock  tb 
company  ownma  19  acres  choice  location.  S20  000: 
pan  bond  at  »70.uOO.  tl.scxi  hnva  lease,  now  work- 
ing, heart  of  district,  with  bond  for  claim  at  »<o,Oflo. 
Half  interest  In  claim  »1  6o();  »Boo  procu'es  patent 
and  gets  one- third  Interest  In  another;  both  fair  looa- 

Partly  developed  mine,  shipping  and  paytnc.  taai 
produced  ISO.UUO;  price  flSO.OOO.  •■   '  -f-  —' 

„^ ,   _._  „  .8-  M   SMITH.  P.  O.  Box  IBM. 

K«am  1,  First  National  Bank  Building. 

Cripple  Creek  Colo. 

BAIVKERS, 

18     VTALL    STREET,     NEW     YORK. 

Eatabllahed  1803. 

MEMBERS  OK  NKW  YORK  STOCK  BXOHANO 

Allow  Interest  n  deposits  subject  to  sight  cheo*. 
Buy  and  sell  on  commission  stocks  and  bonds  attlier 
for  cash  or  on  margin,  and  deal  in 

Inregtment  Securities. 

H.  J.  Morse.  Chab.  D.  mabv'».  w.  m.  Kmnaa 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bondi.  and  other  high-grade  In- 
vostmenta. 
BOSTON,  MASS..  Cleveland,  Ohla, 

7  Bxoliange  Place.  311-313  Haperiar  81. 

OabU  Addreu,  "KEtTXBTB." 


SECURE  BANK  VAULTS 


QFNUI<4E 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Klat  Utir^  and",  ptv  I'i'itesaDd  Anglen 

FOR  SAFKS.  VAULTS,  Ac 

Caunot  be  Sawea,  Cut  or    DnIIod.    and   posltlrel; 

Burelar  Proof. 

CHROME    MTEEfi    WORKS. 

Kent  AtBh  Keap  &  Hooper  Sts. 

Sol« UftnTcrft  in  tb«  D.  6^1  BROOKI'TIV,  N.'T. 
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fvou  iixrv. 


JruBt  ©crrapauies. 


Union    Trust   Company 

OF  NEW  YORK. 

M  Broadway,  New  York. 

eAfiTJLL,       ...        -       $t.OOO.OOO 

BVUTLva,     ....     $s,»ia,ooo 

AmOBIUD  TO  ACT  All 

Ciaeutor,   Adminiitrator,   Quardian, 

Raeaivar  or  Truitaa. 

Am)  I* 

A    LMOAL   DMPOSITOBT  FOR  MOXXT. 

AOT»  A»  TRCBTKB  OF  MORTOAOK  OF 
OOBrORATIOm  m  •a»pt«  the  tnoufm-  >c«ie7 
•■a  PMMIT  of  llofifes* 

AIXOWB  HmnUtR  on  DBPOUTB,  whloh  mar 
tl— (li  ii  Mij  itm  ud  wnbdnwD  on  At*  imr*' 
maUe;  «Mh  lulw—i  (or  (be  whole  time  ttaer  remain 


fior  Ik*  eaaT*iil«ii«e  of  depoelton  thU  eompanr 
1  CCRRENT  ACXX)UNT8.  enbleot.  In  »c- 
I  «Mi  He  rales,  to  check  at  >l(ht,  and  allom 
npon  tba  reanltln«  dallr  balanoee.     8ucb 
I  pw*  tbroncb  the  Cleartnc  Bouee. 

etaUrtothe 
lUnjLOMMBST  or  RXAL  ESTATE 
aad  Va  tbe  eollertton  and  remittance  of  recta. 
n  aakw  aapl*  prorldon  In  Ita 
MVBQIUM  A.HD  riHE  PROOF  TAULT8 
fer  the  eefe  ll»Mm  of  aeeiultlM  placed  In  Ite  cnt- 
todj.  on  wMA  It  eoUecta  and  remlta  Income. 
■PWARD  KINO.  President. 
OOMnOJUb  U.  WOOD.      /  _ 
JAMnH.  0<.n,viE,  ^Tlee-Pnsetdentii. 

J.  V.  aTBATBR,8ML 

K.  R.  MXRRITr.^SMaiiti 

C  C  RAWLtNOS,  Ttnat  Ofleer. 

New    York   Secvirity    & 
Trust  Company, 

M    WAI.L    STBEBT,    NEW     TOBK* 

OmHtal.  •1,000,000!  HarylBs,  •1,'J90,0A0 

CBARLRB  8.  FAIKCHILI),  Praeiden'. 
WM.  L.  rrRONO,  lit  Vloe-Prea. 

ABRAM  M.  HTATT,  «d  Vloe-Pree. 
OSBORN  W.  BRIOHT,  Reeretarj. 
ZKUAH  VAN  LOAN.  AmK.  Baeratarr. 

AaiborlMd  to  act  aa  ezeeator,  tnutee,  admmMfa- 
t  m,  coardian,  aiteot  and  reoelTer. 
■  ieeiTse  depoalu  seblect  to  daht  drafts,  allowing 
T«iC  AlegaldeposltorTforeoortandtnutrands. 
(lM«««inil  d^KwHorr  for  tka  rasarre  of  State 
■>   AaaoaMs  of  banks  and  baaken  ■oUettad 
TBDBTBBB. 


araiiakud. 


M.  C  D.  Borden,  lim 


I  A.Blatr. 


WiL  U  ftronc.  UaiMa  J.  BUI.        H.  Boaaland, 

wrt.  BneklaT.  ■■  N.  Oibbs.         p.  W.  Merllu, 
a  jO.  Melsaii.         F.  R.  Condert.      ^.  Walter  Webb, 

■dward  0bL  pames  StUlman.  Uohn  A.  MoCall 


B.  AvpletOD.  B.  Aymar  BandilJ.  O.  HoCnIloiuh. 

-  pH."       •      ■ 


ST.  LOUIS  TRUST  CO., 

N.  W.  Con.  FOUHTH  AND  LOCUST  ST8.  , 

ST.  LOl'IS,  RIO. 

Capital  and  Surplus    $3,000,000  00. 

OIRKOTORHi 


John  T.  Darts. 
Illlti^ifl  W._W)c«Tee. 


Alrab  Uaasar. 
L.  M.  Romte}, 
4uo.  A.  Beodder, 
fodwani  C.  Simmon, 
Kdwin  O.  Stannard, 
J.  C  Van  Blaroom, 
Bdwards  Whitaker. 
THOB.  H.  WB8T.  President. 
H.  C  BaanUck.  1st  T.-P.  Jnn.  A.  Dcndder,  M  V.-P. 
J.  O.  nilar.  Segr.  A.  T.  West ,  Asst.  Secv, 

A.  C  Slawert,  Onasel.       Isaac  B.  Orr,  Tnut  uKoer. 

*eM  a  Maaaiml  Traat  Caasvaar  BaalBeaa. 


Rhode    Island    Hospital 
Trust  Company, 

PROVIDENCE,    R.    1. 

«*Htal..«1.0««,000IMBr*laa...  STS*.*** 

IlIRWroRH. 
ChtMoeker  Lippitt,     Mnratio  N.  Campbaii 
■ofsICIMt, 
BoM.  H.  L  Ooddard. 


■  Day 
■aft  L  OvBaaU. 
WUItaa  Rlaaar, 
William  R.  Waaaaa, 
Row  lead  Uasard. 
■dward  D.  Pearaa 

uaKaniT  j.  wn.LB, 

PieHdaiii 
■nWARDa.CI.ABK. 


Robert  Knlaht, 
John  W.  Oanlelaoa 
Herbert  J.  Wan*. 
John  c.  Peicram. 
l<7maBB.Oof. 


Rowland  O.  Haiard. 
Laeiaa  Bharpe. 
HAMO.  B-DOBRARCa 
it.  rte».Presiaa* 

WM.  A.  OAMWEI^U 
AaelaUat  Heareian 


AeMre  aad  Leoil  aaoarttJea  hoMbt  and  eoM  to  ad 
raalMa.   Atlantic  MMaal  Bertp.  Ctrenlan. 

J.  P.  WtatrlBclwa,  t6  Plae  St.  N,  I. 


United  Jiates  Trust  Co. 

jraa.  4S  m  «r   WAXJ.  tTMMMT. 
CAPITAL.  AMD  BURPLVS. 

$11,500,000. 

This  Company  la  a  laaal  depoaltorT  for  moners 
paid  Into  Coait,  and  to  aathoctaed  to  an  as  Onardlan, 
Tnuiea  or  BxacMor. 

INTBRBH*    ALLOWBD    OM    DBPOBITB 

whloh  mar  >>•  Bade  at  anr  lime  and  withdrawn 
after  Are  dare'  aotioe,  and  will  b*  entttAd  to  inter, 
set  for  the  whol*  Uaa  thar  mar  ramsln  with  the 
Ccmianr. 

Bxeoniors,  AdimnlHrator*.  or  Tiustee*  of  Bstatas. 
Raltdou  andBeoerolaotlnstltntlons,  and  IndlTtd- 
aala,  will  And  thla  Oompanr  a  coBTanlent  depoeltorr 
for  monev 
JOBR  A.  BTBWART,  Praaldant. 

D.  W1LX,I8  JAMBB,  Viea-Prasldent. 
JAMBS  8.  C£XRK.  U  Ylca-Presldeut. 
BBNBT  U  TBORNBli.,  Beeretarr, 
LOUIS  O.   HAMPTON,  Assist.  SeCy. 

TRU8TKEM. 

Samaal  Sloan.       Ctaartas  S.  Smith.  Geo.  V.  Victor. 
b.  Willis  James,  Wm.Booketeller.w.  Wald.  Astor, 
John  A.  Stewart.  Alexander  B.  Orr.jAmB.  Stillman, 
J.  B.  Rhoades,     Wm.  H.  Mac.  Jr.John  rialln. 
Anson  P.  Stokee.Wm.  n.  Sloaiie.    Jolin  J.  Phelpe. 
John  C.Brown.    G.  H.  Hehwab,       Oftnlel  Lord. 
Bdward  Cooper,   rrsnk  Lrtnan.      John  a.  Kennedr. 
W.  B.  Cuttlna.  D.  O.  Mllla. 

CONTINENTAL 
TRUST    COMPANY, 

OF   THE    CITY    OF    MKW    YORK. 

30  BROAD  STREET. 

CAPITAL. ^ BSOO.OOO 

■CRPL.VII  390.000 

OTTO  T.  BANNABD Preeldent 

WIUjIAM  ALBXANDKR  kMITU... 1st  Vice  Prest 
OORDON  .MACDONAl.D...2d  VIce-Prest  and  Bec'r 

UKNRY  R.  DABOLI. Assistant  Secretarr 

Dealmated  by    tha   SaRrame   Caart    aa   a 

DepaaUary  tar  Caart  Maneye. 
latareat  allawe4  on  Depaslta. 

Exeeaiea  all  Traeta. 
TBUBTKES 
William  Jay,  Otto  T.  Bannard, 

Alfred  H.  Bort,  Robert  W.  DeForest, 

Radolf  B.  F.  Fllnsch.         Glrand  Foster. 
Robert  B.  Bolt,  Cordon  Macdonald. 

Benry  If .  Taber,  Gordon  Nome, 

Ollrer  Barrlman.  Jr.,         A.  Lanfear  Norrle, 
Wm.  AlezandwBmUb.      William  F.  Cochran. 
Robert  Olrpbaot,  £.•)(«'  J  enntnc*.  ^ 

John  a  Baremerer.  William  A.  Basaro, 

W.  Seward  Webb.  Frank  H.  PlatU 

Trenor  U  Park. 

The    State    Trust  Co. 

100     BROADTTAV. 

Capital  and  Sarploa,      •       91,800,000 

Aeta  aa  Traaiee.  Ketlstrar,  Traaafer  and 
Flaeal  Aaeni  of  Carparallons,  and  aa  Ex> 
eeaiar,  Adminlatratar.  Traaier,  Goardlan 
and  Cemailttee  at  Balates.  I.rKHl  DepeaU 
tarr  far  Caari  and  Trasl  Funds,  Takea 
rail  eharse  af  Real  and  Peraonnt  Eatatea. 
latareat  allawed  on  Oepaalta. 

FRANCIS  8.  BANGS,  President. 

WMS^^^A''s'.i°''*'-fv'ce-Pr..l<len,. 
MAURICE  a  DBCKER.  Secretary. 

H.  M.  FRANCIS.  Treasurer. 
B.  B.  BEBRT,  Trnat  oncer. 
TRUSTEES. 
Willis  8.  Paine,  Uenrj  Steers, 

Henry  B.  Cook,  Geonre  W.  Qntntard. 

Charles  R.  Flint,  Forrest  H.  I'arker, 

W.  I..  Trenbolm,  (.'harlee  Scrt  bner, 

WllRam  B.  Kendall,      Charl««  I,.  TIITaQy. 
Walter  8.  Johnston,     George  W.  White. 
Joeaph  N.  liallock.        Perciral  Knauth, 
Bdwln  A.  McAlpln.        Frauds  S.  BaIlK^ 
Andrew  Mtllf.,  Francis  Lynde  Stetson. 

William  A.  Nash.  Thomas  A.  Mclntrre. 

Oea  Foster  Peabodr,    Bdward  E.  Pr>or. 
J.  D.  Probst.  Anson  U .  McCook. 

OUARDIM 

SKCUBITT 

Trust  &  Deposit  Oompanv, 

BALTIMORE. 
Oeneral  Bankina  and  Trust  Bastaau,   Bwonas 
Tnistaennder  Mori«a«eeor  Deedsof  Trait,  rinan- 
del  or  Transfer  Agent  for  States.  Cities  or  Corpora- 
tions, et«.,  etc    Pan  lnt*Q<!l  on  Depoalta. 

KDWAKD^ABLBB.  JR..  President. 
WM.  M.  B YRB.  Saoratwr  and  Treasnrar, 
UANIEI.  MILLBR,  J(m7lCrTATI.OR.  Yloe^  ee'U 
Bzeontlre  Committee:  Wm.  II.  Rosier  (John  8. 
OltUnas  *  Co.).  Ga  Irman.  George  B.  Baker,  Bearr 
C.  Matthews,  John  I,  Blake,  Francis  ATWhlta,  MaU 
C.  Fanton.  Lewis  a.  Gosd  rfl 

Metropolitan  Trust  Co., 

Of  th.  Cttr  of  New  Tork. 
ST  aad  SB  Wall  IMrMt,  Baw  Yark. 

S:i:i:t!!^:f:'!:;:::;::v::::::::::::»l:m:8ai 

Deaiinxated  as  a  legal  deposltarr  hy  order  of 
Hnpreme  Court.  Uecctve  deposits  of  money  on  In- 
teraat.  aet  as  fl.cal  or  trHnsfer  aicent.  or  trnstee  for 
corporations,  and  accept  and  exeoataany  lesal  trosts 
from  persons  or  oorporatloas.  oa  a*  faTorable  tarau 
asotha  Maiiar  aoauaniaa. 

Thomas  BillboaiarPrea.    Ftadt  D.  Tappaa.  T.-Pi«a. 

0.  M.  Jeaap,  (d  'f.-Frm.     Berarly  Ohaw.  Baeretanr. 

BavBOBd  J.  Cbatry  Asalatao  Saeratary. 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...         »I,000,00« 
SrRPLL'B,        ...  1,000,000 

Transacts  a  Qeaeral  Banklac  Baslneaa. 
Aixuws  tNTKakrr  ok  dailt  bai.ancwi  srajBct 

TO   CBBCK 
TBCBTBB  nCDBB  HOBTOAOB8.    TBAIiarBB   AaSm, 


BOARD  or  DIRBCTORS : 
T.  JeSersoB  Coolidce.  Jr.,  fVs»<il»«l. 
OliTer  Ames,  Walter  Bnanawall. 

C.  W.  Amory,  W.  Powell  Maaoa. 

R.  P.  Cheney.  Geo.  ▼.  L.  Meyar. 

T.  Jefferson  Coolldaa,         l>aareoos  Minot, 
Chas.  B.  Cotunc.  Rieiiard  Olnay. 

Geo.  K.  Fabyaa.  Haary  R.  Read. 

Geo.  P.  Oardaar,  Nathaniel  Thayer, 

Beary  8.  Bowe.  SUpbaa  M.  Weld. 

Benry  C  Weaton. 

T.  JirrBBSoN  Coolidob.  Jb..  IVwMsat. 

C.  B.  TccxnuiAM.  Fics-Prstl  aad  TVsas. 
OBO.  P.  Oardnbb.  ooroon  Abbott. 

FKANaa  R.  Bart.  rics-Prwidenff 
B.  A.  Pbippbn.  StcreUtrn  and  Attt  TVsas. 

JOSBPB  G.  STKABHS.  Asst  AMrKary. 

AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         .         .        <         $1,000,000 
BVRPLOS,     ....  S00,004l 

A  leaal  depository  of  moneys  paid  into  Conrt  and 
for  Administrators.  Exeonton.  Guardians  and 
Tnuttees. 

INTEREST  ALLOWED  ON  DEPOSITS. 

Trustees  nnder  MorUases,  Transfer  Acenu  and 
Registrars  of  Stock. 

BOARD  OF  D1RBCT0B8. 

Chas.  Francis  Adams,  2d.    Samuel  Little, 
Oakes  A.  Ames,  B.  B.  Peabody, 

Edwin  F.  Atkins,  Francis  Peabodf 

Isaac  T.  Burr.  Albert  A.  Pope^ 

Samuel  Carr.  N.  W.  KIce, 

F.  Gordon  Dexter  R.  B.  Robbtns. 

David  P.  Kimball  W.  B.  Thomas 

Benry  D.  Byde, 
8.  BNDICOTT  PEABODY.  President. 

N.  W.  JORDAN,  Aotoary. 

B.  A.  COFFIN  Treasora 


Maryland  Trust  Co  , 

OORRER  80UTH   AHD  QBRMAB   BVB. 

BALTIMORE. 

OAFITAL.  Bl.OOO.OOO. 

A  LBOAJ,  DEPOSITORT  FOR  COURT  AMD 
TRUST  FUNDS. 
Acta  aa  Financial  Agent  for  State*.  CKIes  Towns, 
Railroads  and  other  Corporations.  Transacts  a  can* 
era!  tru»t  buslnew.  I.end«  inoney  on  approved  se* 
eurtty.  Allows  interest  on  Bpedol  deposits.  Aots 
as  TruKtee  under  Murtgagos,  Assignments  and 
Deeds  of  Trust,  aa  Ajieut  for  the  Transfer  or  Rearta. 
tratlon  of  Stocks  andBonds,  and  fer  the  paymaouof 
ooup«inH  Interest  and  dividends. 

J.  WII,IXX>X  BROWN,  President. 
IJyOYU  L.  J  ACKSt)N.  First  Vloe-Preeldent 
HENRT  ,1.  BOWDOIN,  Second  Vice-President 
J.  BERNARD  SCOTT.  Secy.  A  Trees. 


Wm.  A.Marburg. 
Frank  Brf>wn, 
Alex.  Brttwn, 
H.  J.  Bowdoln, 
Leopold  Strouse, 
Basil  B.  «•  rdon, 
Ilcnrr  WalUrs. 
W.  B.  Brooks.Jr., 


DiRBCTOitS 
Uoyd  L.Jack8on. 
B.  A.  Parr. 

ClsTIon  C.  Hall, 
J.  Wlloox  Brown, 
B.  N.  Baktir, 
Fred'k  W.  Wood, 
Fred  M.  Oolsioo. 
AndrewD.Jones 


W.H.  BaldwinJr 
Joshua  Levsrln* 
James  Bona. 
J.  I>.  Raker. 
John  B.  Garrett 
F.  M.  Thlertot. 
r.  8.  Buxs. 
Donx.  R.Oordo  n 


Mississippi  Valley  Irust 
Company, 

K.  W.  cor.  4th  &  Pine  Sts.,  St  LobIs,  Mo. 

Capital  and  Marplas BS.OOO.OOO 

UNDER  8TATK  SUPERVISION. 

S'MO.OOO   deBMliad   with    Mtate  aRaar  t« 

praleet  traat   llablllllaa. 

A  OBRBKAL  TRUST  COMPANY  RnSlNBBS 

Allow*  interest  on  DepoBlta. 

Aothorlied  to  aet  as  Bxeeutor,  Onardlan,  Receiver 
Trustee.  Ac.    Manaxes  Bstaios.    Collects  Rent*. 
Become*  Surety  on  all  kinds  of  Court  Bonds. 
Ba*  Safety  Depoelt  VsulU;  A  Savin  rsDepartmaot 
INTBHTMBNT  SECURITIES  A  SPBCIALTT 
DIRECTORS 
Charia*  Clark.  Geo.  B.  OoddanL 

Tbos,  T.  Turner,  James  Campbell 

Wm.  F.  Nolker.    J.T.Drummond.Aasost  Gehner. 
T.  O'BeiUy.  M.D..  8.  E.  HoSmaa.   J  s:!«s  &  Walsh, 
Sam.  M.Kannard.  D.  W  Carutb.     Williamson  bacon 
Aug.  R.  Bwlng,     Thoa.  K.  Tutt.    Breckenryo  Jonee 
BImer  B.  Adams,  David  R  Kranals.Uanry  llitchooo^ 
Wm.  D  OrthwelB 
OFF10KR8 
Jirurs  B.  WAL8B.  Prasldeau 

BBBOKurKiDOB  JOMBS.  Id  Tloe-PresV 
DB  LAOT  OBANDI.BB.  OeareUry' 


DmnuTfia 


Quotation  -Supplement  (Moniwy)     street  Railway  Supplement  (ouarte.^ 
Jnveston6-Supplement  (guarteriy)     State  and  City  Supplement  ^jam^ 

iSntered  aooordlag  to  Aot  o(  Ooagress,  la  the  year  1897,  by  the  Wiluam  B.  DjlSA.  Ooxpamt,  In  the  offloe  of  the  Librarian  of  Oongreu. 
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3Shje  ^hxonxtlt. 

PPBUSHED    WEEKLY. 

Terms  of  Subscription— Pajable  In  Adrnnce: 

For  One  Year _ $10  00 

ForBli  Months 6  00 

European  flabBorlptlondnoladlngpostaKe) 12  00 

Garopean  SabsoriptieD  Hlx  Months  (Including  postage) .      7  00 

Aanaal  Sabsorlptlon  In  Ijondon  (inolnding  postage) M2 10s. 

Six  Mos.  do.  do.  do.  ....Alios. 

The  IHTBSTORS'  BCPPLlMBifT  Will  be  tnmlshed  vrilhout  extra  charge 
to  every  annual  subscriber  of  the  CoMMEBCLiLL  axd  Fikancial 
OaaoincLE. 

The  Statb  AHD  OcTT  SDPPLBMcirr  will  also  be  fnrnlshed  vitkoul 
txlra  charge  to  every  subscriber  of  the  OHKOmCLE. 

The  Strbbt  Railway  BtjppLRMEirr  will  likewise  be  furnished  vHth- 
otut  extra  charge  to  every  subscriber  of  the  Chboniclk. 

The  Quotation  Scpplbmekt,  tssudd  monthly,  will  also  be  famished 
wtthoHl  f^trti  f.htroe  to  every  nub*«cril>er  of  the  ('hroniclb. 

Pile  covers  holi}ln«r«lx  moocbs'  lasues  or  npirlal  tile  covers  for  Sup- 
plements arc  Aold  at  50  cents  each ;  postace  on  the  s^me  Is  18  cents. 

Ternu  of  Adrertlslni;— (Per  inch  space). 

Unestme „ 93  50  {  Three  Months     (13  times). .925  00 

OneHonth  (4tlmes)..  1100    Six  Months         (26     "     )..  4300 

Two  Vonths         (8     "     )..   18  00  I  Twelve  Month*  (52     "     )..   58  00 

(The  above  terms  for  one  month  and  upward  are  tor  standing  cards.) 

London  Agents: 
Wsssn.  Edwards  Sl  Smith,  1  Drapers' Gardens,  E.  O.,  will  take  snb" 
e  orlptloasand  adTertlBementa,and  supply  single  so  >ieaot  the  paper 
•  t  Is.  eaok. 

WILLIAKI  B.  DANA  OOnPANT,  PaMUhera, 

Pl««  Street,  Corner  of  Pearl  Street, 

OIT  Omoa  Box  958.  NBVr  YORK. 


Cn«ariiMiat— 


OL BARING  HOUSE  RETURNS. 
The  foUowina;  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearinsr  houses 
of  the  United  States  for  the  week  ending  to-day,  March  27, 
have  been  $M7,059,874,  against  (983,-188,475  last  week  and 
$873,163,945  the  corresponding  week  of  last  year. 


NewTorA. 

Philadelphia... 

PittsbnrK 

Baitlmore 

Buffalo 

WashlDKton.... 

nochester. 

Syracuse 

Scran  too.. ....... 

Wllmlnnton-... 
Binghamton. ... 

Tou   Middle.. 


Boston 

ProTldence. 

Hartford 

New  Haven. 

Sprlntldeld 

Worcester 

Portland 

Fall  RWer 

Lowell 

New  Bedford 

Total  New  Hog... 


CXcAaiKoa. 

Wtekt 

fZeCunu  bv  Tcfa^rapk. 

1807. 

New  York    

Boston 

PhlladelpUa  

BalUmoie .  

Ohleago     ..„ „ 

St  lAOlt     ..  .._..__.._. 
New  Orleaas   

»427.9t3,374 
70.159,816 
43,778,914 
10,568,395 
67,620,848 
19.608,619 
6,826,914 

Seven  elUes,  5  days  

Other  olllea,  S  days 

»63},306,080 
119,884,371 

Tot  >l  aU  eltle*,  6  days  ... 
All  cities,  1  day    

•766,290,451 
161.768,923 

Total  all  cities  for  week 

•907,059,874 

1896. 


t40S,852.256 
6.'i,029,969 
50.188.669 
9,871.650 
84,384,685 
17,150,040 
8,875,665 


$820,402,725 
116,477,922 

•736,880,647 
137,282,298 

»87S.162.815~ 


PtrOtnt. 


45-4 
+  0-7 
-12-8 
(-7-1 
-10-7 
+14-3 
-38-6 


Chicago 

Cincinnati 

Detroit 

Cleveland 

Mllwaakse 

Colambns 

Indianapolis  ... 

Peoria 

Toledo 

Qrand  Baplds... 

Dayton ^... 

Lexington 

Saginaw 

Eaiaouuoo 

Akron 

Bay  city 

Rookford 

SpringHeld,  Ohio... 

Canton 

Tot.  Mid.  West>r 


San  Franetsoo. . 
Salt  Lake  Olty.. 

Portland 

Los  Angeles..... 

Taooma 

Seattle 

Spokane 

Fargo 

glonx  Falls 

Total  Paclllo.. 


VPttk  ending  itanh  20. 


1896.       Ip'omt. 


55a,8«.126 

57.970.911! 

12,844.751 

13,817,506 

8,848.5St> 

1.860  651 

l,41.\8Sg 

785,151 

ll&V,Me 

68 ',451 

8W.71K) 


533,S20.«88 

62.2.11  610 

U.-.iS3,893 

11.03 1. 22U 

3,e97.V18 

1,823.866 

l,7i  6  337 

932  2^6 

8«8,..7« 

tl«5  665 

8I)3,800| 


+0-8 
-8S 

-101 
-1-3 

-13  7 

+«-o 

-171 

—15-8 

-57 

-11-4 

+»3 


eiO,i1i.M0\    653,967.163         —0  5 


88  ise  01! 
<.«e7.5(Xl 
3,190.1** 
1.4011.887 
1,230  17S 
1.317  806 
l,02H,7ln 
703  6W 
613,416 


4  2-4 
+  89 


+2-6 
+10-6 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  March  20,  and  the  results  for  the  corres- 
ponding week  in  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  sixty-nine  and  a  quarter  mil- 
lion dollars,  and  at  New  York  alone  the  gain  is  n-arly  siity- 
°J«  »?<!  *  ^*"  ">'"'oo8.  In  comparison  with  the  week  of 
1896  the  total  for  the  whole  country  shows  a  decrease  of  1-3 
per  cent.  Compared  with  the  week  of  1895  the  current 
l^a^'  ISP2^^  *°  increase  of  82  per  cent,  and  the  excess  over 
J2S  i"o^'^  P*""  °*°'^-  Out«l<le  of  New  York  the  loss  from 
1896  is  8-7  per  cent.  The  decrease  from  1895  reaches  0  5  per 
pent,  and  making  comparison  v  ;th  1894  the  gain  is  seen  to 
be  14"3  per  cent. 


Kansas  City 

Minneapolis 

Omatia. 

St.  PanI 

Denver 

Davenport 

8t.  Joseph  

I>es  Moines 

Sioux  caty 

Lincoln 

Wichita 

Topeka. 

Fremont 

Hastings 

Tot.  other  West 


St.  Loois 

.Vew  Orleans. 

LoQiSTiile 

Galveston 

Houston 

Savannah 

Kiclimond 

.Memphis 

Atlanta 

Oallaa 

Nashville 

Norfolk. ;.. 

Waco 

Fort  Worth 

AnKCsta 

Birmingham. 

Knoxville 

T.ittie  Hook 

Jacksonrille 

Cbattanooira. 

Total  Sonthsm. 


102.30V.866 

73.476.613 

10,785,T6(; 

6,347.2  8 

6,616,3^0 

3.77H.187 

4,510  000 

l,flS2.l«l 

1,418877 

l.a»ft,077 

7»i.87« 

6S3,8ue 

339,400 

28".li«U 

232  391 

tW.nOi 

178,666 

175.611 

134.668 

122,866 


110,849,188 

lii,<84,487 
9l5.l6l 
SI6.647 
1,046.532 
868.614 
4!n-,et4 

4awoou 

8),716 
46,033 


Total  all 

OaUlda  N.  Tork. 

.vfontreal 

Toronto    

Hallfa        

WinnlLoc 

Hamilton 

St.  John* 

Total  Canada. 


18.720,021 

9,580.930 

4.4  7,796 

4.II9.V09 

8,438  06U 

8,246.t'62 

48l.it26 

1,225. 196 

967,714 

679,.^9J 

206.642 

898.036 

493,782 

62.986 

76,126 


80.349  051 

4,780.100] 
2.058.117 

1  ISHMV] 

i.ia^t.oiu 

1,3.16.031 

1.(81,394 

8118  731 

5-6  8H 

880,910 


93.717.017 

83,375.187 

12  OOtt.lO.) 

&,an4,4!7 

6,3U6.88S 

4,41736i 

3,e8l,80u 

1.960,4ve 

1.896,944 

1. 405.279 

7..8.C5' 

841518 

329  8  >9 

240,000 

283.<.02 

878.557 

2B1.95'' 

288,117 

117.212 

100,816 


121,096,601 

!1.8t3,983 
1,218.274 
912  741 
1,098,33' 
497,7'J9 
650,371 
881.70! 
143,016 
107,264 


28.164,t« 

29,906.419 

8.136.138 

6,S83.1Ub 

2,008.400 

2,569.813 

I.789.l'8- 

1.920.869 

2.018.134 

1,229.905 

1.084  153 

atl.SK 

912,788 

787  986 

600.858 

839.677 

348.849 

881.273 

198.257 

244  970 

889,1181 


54.914.8:2 

988,488.474 


408.618.349 


16,532,878 

9.454,124 

5,625,914 

4.468,89; 

4.282,(196 

2,837.739 

1,800,000 

LSOU.nou 

038375 

150,7118 

296.882 

462.260 

410.9U1 

61,618 

61.917 


+10  1 
+3  9 

+1B-9 
+4-8 
-1-4 
—5-2 
-8  8 
-7  5 

+17  0 


+9-2 

-11-8 
-10-1 

-8-3 

+4-0 
—14-5 
+82-1 
-1«7 
-36-1 

-78 
+12-6 
-122 

+1-7 
+10-7 
-18  6 

.(89 
-31-7 
-88  9 

-93 
-So-6 


— lo-t 

+7  5 
-22-J 
—10-6 

-4  8 
— 85H 
—203 
-(-3U'7 
—394 
-680 


81,783,620 

23.182.666 

9.U7.?48 

6.209.  If  4 

8.460,086 

2,002,268 

2,020,681 

2.884.912 

2,039,203 

1.211.179 

1.132.120 

819,885 

1,007,992 

859,430 

689,260 

716,661 

4U8.I>»9 

425,105 

319.421 

808,420 

S62.5i2 


+13 

+08 

— 80'2 

-7-6 

-18-9 

— 2l)-8 

-62-8 

+2-1 

+2-0 

-(•6-2 

—30-8 

-12-4 

+6-8 

— lS-0 

+  280 


1396. 

1894. 

524  5^2,812 

116^7,028 

83751,;ic 

47.28S  165 

)2.488.89C 

10  M  2  472 

11.737.207 

1"  169,824 

3,^65  838 

3  117,737 

1,817  80S 

I  30 1  587 

1.113,a7S 

1.160,687 

634,618 

7(8,8.13 

632  221 

5  1  113 

8S1.171 

•W6S90 

317,6'JO 

291,900 

621,810,913 

49i  809,787 

83,261  880 

71,103.684 

1,761.400 

3  8(0,900 

1,687.711 

1,476,583 

I.19i.233 

1.173,427 

1.274,181 

1,112  480 

1.2I2.38'J 

H7O,060 

1.011  6<1 

1,172.059 

731.415 

e82.0f8i 

677,642 

468,212: 

318.471 

354,066 

96  069.672 

62,404.842 

81,279,316 

71,410,156 

11.239.95C 

10.495.300 

5,''S6.2H 

4  792,944 

4,784,371 

8,807,914' 

3  961.860 

8,731,368 

3  071.60(J 

3,017,800 

1,141.0M 

992  801 

1,997,944 

1,885,600 

927,»j0 

695,681 

312,808 

286,896, 

400.416 

2441.597 

238,196 

187,971' 

236,39; 

160,000 

263,192 

194  901 

228,889 

261,500 

189.Sn9 

160  430 

165,340 

132  481 

115.725.(84 

101,938,469 

9,««1,288 

9.880,094 

910  261 

1,040,(100 

1.163,106 

(99.933 

918.476 

819,600 

198,809 

484,841 

480.8  .2 

867,009 

325.000 

238.789  ■ 

131  962 

79,191 

68.0.3 

18S,93» 

68,881,230 
976.717.418 


422.897.214 

8,906.373 

6,807.874 

1,018,861 

««a,617 

578,308 


'Hotlnoludedin  totals. 


17.281.469 


—11-4 

-08 

—11-9 

+7-2 

-14-4 

+28-3 

-12-4 

-2yi 

-1-0 

+1-6 

-4-2 

+19^ 

-9-4 

+19'6 

-129 

+17-8 

—13-8 

-16-2 

-20-8 

-5-1 

-S-0 


14,207,703 

8.488  8(9 
6,417,416 
3,398,1.06 
8,459,868 
2,758,147 


1,843686 
81!  3,420 
60a,01iO 
349,180 
663.974 
609,441 
69,029 
67,678 


20,063.717 

23,073.276 

9,809,848 

6,462,9b0 

2,459,300 

2,260,669 

1552.052 

2,114,670 

1,763.876 

1.065.(93 

l,l^  3,668 

884  869 

9£9,18l 

1,287.789 

782,958 

600.000 

368,072 

sisV.eos 

807.777 
209,218 


—8-7 

^-8-2 
+79 
-7  8 
-4-8 


68,848,177 
988.215  358 


13.931,785 

8,678,432 
3.841,804 
4,341,066 
2,496  685 

*,4{8  83a 

1,131,005 
955,918 
579.962 
402,347 
604  264 
627.156- 
9i).884> 
102.993. 
26,110,151 

19.487,140 
7.088,358 
6.775  708 
1.77a  292 
1,649,960 
1,921.189  ' 
8,018,487 
1,387,666  . 

926,189' 
li065,00a  ' 
641.897 
869,863 : 
576,000 
643,88:.' 

W9,Vil5- 


418,728 
197,083 


408,882714 

11,031.140 

6,048.473 

882351 

696.454 

628,986 


+1-1        18,131,408        14,684,145. 


48,768.687 
768,358,124 


847,041,095 

lO.lOO.OOO 

2,290.418 

840,588 

700,000 

638,173 
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TBK   FfSAXrlAL    SITU  ATI  OS. 

An  event  thid  weok  coniplctt'ly  nnsettlinj;  tht-  valiiea 
of  r«ilr«wd  xucuriticii  at  the  Stock  Exchange,  and  con- 
•e<|iie[itly  giving  more  or  less  of  ■  set-bacic  to  recupcr»- 
ti  iiients  generaUy,  was  the  ann<>un<-ement   of 

ll,  ii»n   by   the   United   States  Supreme  Court, 

irhich  wa8  contitrneKl  as  bringing  every  trattic  associa- 
tion of  the  roBd.-i  under  the  Trust  law  of  1890  and 
thereby  presumtibly  making  them  all  illegal  combina- 
tions in  restraint  of  trade.  Wc  have  written  an  article 
with  reference  to  the  scoiie  and  results  of  this  decision 
on  a  subsequent  ]>age  and  ncml  not  cnt«r  upon  those 
matters  here.  It  is  sufficient  to  say  in  thi:*  column  tiiat 
the  decision  was  made  in  the  Trans-Missouri  Freight 
Association  ca*e.  and  except  inferentially  only  deter-  j 
mined  of  course  the  status  of  that  arrangement.  But 
on  Monday,  when  the  announcement  was  made,  a 
much  broader  view  was  taken  of  its  consequences 
that  caused  it  to  be  at  once  widely  disturbing, 
the  market  further  yielding  under  a  selling  pres- 
sure by  those  interested  in  lower  prices.  Tuesday 
the  general  weakness  continued,  it  still  appearing,  ac- 
cording to  the  morning  press  reports,  that  the  man- 
agers of  the  railroads  throughout  the  country  were  in- 
clined to  regard  the  decision  as  affecting  all  railroad 
combinations.  By  Wednesday,  however,  this  belief 
was  modified  in  some  measure,  it  being  claimed  that 
so  far  as  the  Joint  Traffic  Association  was  concerned  it 
would  probably  not  be  affected.  Since  then,  there  has 
been  a  little  better  feeling  apparent,  but  anxiety  over 
the  possible  results  has  continued  to  be  the  important 
feature  in  business  circles. 

We  notice  that  Mr.  J.  Pierpont  Morgan,  before 
leaving  for  Europe  on  Tuesday,  stated  as  his  opinion 
that  the  events  of  the  last  two  years  have  greatly  les- 
sened the  possible  results  of  this  decision.  He  added 
that  during  the  last  twenty  months  one-third  of  our 
railroad  mileage  has.  been  reorganized,  and  the 
basis  of  reorganization  will  form  the  protection 
against  wholesale  rate  cutting;  the  power  to  make 
rates  has  been  taken  away  from  freight  agents 
and  lodged  with  the  boards  of  directors  and  the 
railroad  presidents.  There  were  also  additional  safe- 
guards thrown  around  the  properties  reorganized,  in 
that  voting  trusts  were  in  almosc  every  instance  formed, 
good  for  five  years.  These  conditions  which  Mr.  Mor- 
gans refers  to  will  no  doubt  prove  conservative  influ- 
ences. And  yet  as  we  look  lit  it  the  ruling  of  Judge 
Peckham  is  so  broad  that  an  immediate  appeal  to  Con- 
gress for  relief  appears  very  desirable.  To  be  sure  there 
is  much  in  that  opinion  which  seems  to  have  been  un- 
necessary for  a  decision  of  the  case  before  the  Court; 
so  far  as  that  exists  it  is  mere  dictum.  Dictum,  how- 
ever, adopted  by  a  majority  of  the  Court  is  enough  to 
M  least  throw  doubt  about  and  unsettle  confidence  in 
all  contracts  and  arrangements  to  sucli  an  extent  as  to 
prevent  for  the  time  being  their  enforcement.  This 
means  tliat  rate  wars  are  again  a  threatened  outcome 
of  the  conditions,  and  that  of  conrse  signifies  that 
this  great  cnrryitig  industry  is  once  more  to  be  con- 
demned to  a  state  of  unprofitableness. 

Here  is  a  thought  that  the  entire  business  public — 
not  by  any  means  investors  alone  or  chiefly — are 
interested  in.  We  do  not  need  to  show  what  breeders 
of  general  prosperity  railroads  are  when  they  are 
allowed  to  make  the  money  they  need  to  spend  for 
their  sustenance  and  growth.  The  business  man  well 
xnows  how  much  added   labor  under  such  circum- 


stances they  directly  employ  ;  how  many  allied  indus- 
tries they  at  once  set  in  motion;  how  many  other  trades 
their  demand  puts  a  s])irit  of  activity  and  enlargement 
into.  This  is  all  so  well  known  that  the  railroad  inter- 
est in  general  estimation  has  become  the  pmUe  that 
measures  and  announces  the  degree  of  prosperity 
the  country  is  permitted  to  anticipate.  Every 
one  is  aware,  too,  how  low  freight  charges  are 
at  the  present  time  and  that  there  are  railroad  com- 
missioners both  National  and  State  empowered  every- 
where to  prevent  rates  ever  going  high  enough  to  be 
unjust  or  burdensome.  Under  these  circumstances 
does  it  not  behoove  the  public  to  bestir  itself  and  urge 
upon  Congress  to  at  least  pass  an  act  declaring  that 
the  Trust  law  of  1890  does  not  include  railroads!*  We 
are  all  looking  forward  to  an  erai  of  prosperity.  Re- 
cent weeks  have  given  fresh  signs  of  its  coming.  Sliall 
we  let  this  new  risk  stand  in  the  way  of  the  benefits  so 
nearly  within  reach? 

Both  the  Atchison  management  and  the  Southern 
Pacific  management  are  to  be  congratulated  upon  the 
arrangement  which  has  been  perfected  between  them 
for  the  exchange  of  certain  pieces  of  road  in  the  two 
systems.  Under  this  arrangement  the  Atchison  will 
acquire  full  ownership  of  the  Mojave  division,  now 
operated  under  lease  by  it,  and  the  Southern  Pa- 
cific will  acquire  the  Sonora  Railway,  in  Mexico, 
now  the  property  of  the  Atchison,  together  with 
the  connecting  piece  of  road  on  the  north, 
namely  the  New  Mexico  &  Arizona,  also  owned 
by  the  Atchison,  the  two  together  forming  a  line  ex- 
tending from  Benson,  Arizona,  to  Guaymas,  Mexico 
— 350  miles.  As  we  understand  the  arrangement,  tlie 
sole  consideration  paid  in  each  case  is  the  line  to  be 
acquired  by  the  other — that  is,  the  exchange  is  an 
even  one.  That  it  is  very  desirable  for  the  Atchison 
to  own  the  Mojave  line  there  can  be  no  doubt.  The 
company  has  just  acquired  the  Atlantic  &  Pacific, 
and  the  piece  of  road  mentioned  will  complete  the 
system,  giving  the  Atchison  an  unbroken  line  under  its 
absolute  ownership  extending  from  Chicago  all  the  way 
to  the  Gulf  of  Mexico  in  the  one  direction  and  all 
the  way  to  the  Pacific  coast  in  Southern  California  in 
the  other.  The  Atchison  has  quite  an  extensive  sys- 
tem of  mileage  in  Southern  California  and  the  Atlan- 
tic &  Pacific  and  the  Mojave  division  constitute  the 
connecting  link  between  that  mileage  and  the  main 
stem  of  the  Atchison.  Moreover  the  Atchison  now 
has  to  pay  a  rental  of  ^'i&,WV>  per  annum  for  the  243 
miles  of  road  constituting  the  Mojave  division,  and  this 
it  will  save  under  the  change  made.  The  rental  was 
considered  very  onerous,  and  doubtless  if  the  present 
arrangement  had  not  been  arrived  at;  the  Atchison 
would  in  the  near  future  have  taken  advantage  of  the 
provision  in  the  general  mortgage  and  built  a  new 
line  at  a  reduction  in  charges.  Of  course  while  the 
company  under  the  new  arrangement  saves  the  rental, 
it  will  lose  the  net  revenue  now  derived  from 
the  operation  of  the  line  from  Benson  to  Guay- 
mas  which  it  gives  in  exchange  for  the 
Mojave  division.  But  this  line  is  disconnected 
from  the  parent  system,  and  the  Atchison  has  never 
been  able  to  operate  it  to  the  best  advantage,  so  that 
the  net  income  from  it  is,  roughly,  only  about  1150,- 
000  per  year.  On  the  other  band,  to  the  Southern 
Pacific  the  line  should  prove  very  valuable,  as  it  con- 
nects directly  with  that  system  and  forms  a  natural 
extension  of  the  same  to  the  Gulf  of  California.  Mr. 
Huntington   already   has   very   extensive  interests  la 
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rest  assured   he  will  make    it  a 


Mexico,  and    we   may 
profitable  investment. 

We  print  in  another  part  of  to-day's  issue  of  our 
paper,  under  the  head  of  Reports  and  Documents,  a 
very  complete  digest  of  the  new  Reading  mortgage  for 
1135,000,000.  As  the  securities  of  the  reorganized 
company  will  shortly  be  ready  for  delivery,  much  in- 
terest will  be  taken  in  studying  the  terms  and  pro- 
visions of  this  important  document.  As  stated  by 
us  in  our  railroad  news  columns  last  week,  the 
Reading  Company  is  the  owner  of  all  the  stock 
of  both  the  Philadelphia  &  Reading  Railway  Company 
and  the  Coal  &  Iron  Company,  and  also  of  all  the 
other  stocks  and  bonds  which  were  formerly  owned  by 
the  Railroad  Company,  as  well  as  of  various  other  prop- 
erties, and  all  these  stocks,  bonds  and  properties  are 
made  subject  to  the  mortgage.  The  combined  prop- 
erties in  the  year  ending  November  .30  1896 — a  period 
of  very  unfavorable  conditions — earned  a  surplus  of 
♦808.064  over  the  charges  as  they  will  stand  after  the 
reorganization  has  been  fully  carried  out.  During  the 
current  fiscal  year,  pending  the  completion  of  the 
refunding  schemes,  the  charges  it  is  thought  may  be 
$300,000  to  $400,000  larger  than  this. 

A  number  of  returns  of  railway  net  earnings  for 
February  have  been  received  this  week  and  several  of 
them  make  a  much  better  showing  than  those  for  the 
months  immediately  preceding.  The  Cleveland  Cin- 
linnati  Chicago  &  St.  Louis  reports  $14,712  increase 
in  gross,  $7,1.59  increase  in  net ;  the  Northern  Central. 
$105,853  increase  in  gross.  $118,749  increase  in 
net ;  the  Allegheny  V^alley.  $2,501  decrease  in 
gross,  $4,158  increase  in  net ;  the  Central 
of  New  Jersey  $27,389  increase  in  gross.  $37,277  in- 
crease in  net;  the  Honthern  Railway  $01,338  increase 
in  gross.  $75,150  increase  in  net;  the  Alabama  Great 
Southern  $20,986  increase  in  gross.  $9,500  increase  in 
net;  and  the  (Georgia  Railroad  $2,006  increase  in  gross, 
$1,3.30  decrease  in  net.  The  following  furnishes  a  four- 
year  comparison  for  a  number  of  companies  that 
have  this  week  and  last  week  submitted  exhibits  for 
February. 
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Money  on   call   has  been   easier  this   week  and  in 

iibuiidant  .supply  at  the  Stock  Exchange.     Hankers 

alances   have   loaned  generally  at   liper  cent,  with 

walljand  only  .small  lots  at   2  per  cent.     The 

(■rage   for   the   week   has  been    barely  1#  per  centl 


Banks  loan  at  2  per  cent  over  the  counter,  but  the  ma- 
jority, as  well  as  the  Trust  companies,  are  represented 
in  the  Stock  Exchange  with  offerings  at  the  current 
rates.  Not  much  business  is  reported  in  time  loans 
and  rates  are  2  per  cent  for  thirty  days;  2^  per  cent 
for  sixty  days ;  3  per  cent  for  ninety  days  to  four 
months;  3^  per  cent  for  five  to  seven  and  4  per  cent 
for  eight  to  nine  months  on  good  mixed  Stock  Ex- 
change collateral.  The  business  in  commercial  paper 
is  fair  and  the  bulk  of  it  is  done  at  4  per  cent,  and 
tliough  quotations  remain  unchanged  very  little  paper 
is  accepted  below  the  above-named  rate.  The  banks 
are  not  buying  much  paper,  having  full  lines,  and  the 
demand  from  other  purchasers  is  moderate.  Rates  are 
3^  per  cent  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable, 3^@4  per  cent  for  first-class  and  4@  5  per 
cent  for  good  four  to  six  months  single  names. 

The  European  political  tension  has  been  relaxed  this 
week  so  far  as  regards  atfairs  in  the  Levant,  but  to- 
ward the  close  some  uneasiness  was  felt  in  London 
concerning  the  South  African  situation.  The  pacific 
blockade  of  C'retan  ports  by  the  Powers  began  on  Sun- 
day morning.  It  was  reported  on  Wednesday  that 
there  had  been  a  renewal  of  Armenian  outrages,  and 
this  news  is  said  to  have  induced  England  to  refuse  to 
order  the  British  fleet  to  assist  in  tiie  proposed  block- 
ade of  Greek  ports,,  though  it  has  been  announced  that 
England  will  acquiesce  in  such  blockade.  The  Rank 
of  England's  mimimum  rate  of  discount  remains  un- 
changed at  3  per  cent.  The  cable  reports  discou  nts  of 
sixty  to  ninety  day  bank  bills  in  London  U  per  cent. 
The  open  market  rate  at  Paris  is  1|  per  cent  and  at 
Berlin  and  Frankfort  it  is  3  per  cent.  According  to 
our  special  cable  from  London  the  Bank  of  England 
gained  £365,190  bullion  during  the  week  and  held 
£40,045,735  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  to  the  im- 
port of  £480.000,  all  of  which  was  from  Australia,  and 
to  shipments  of  £115.000  net  to  the  interior  of  Great 
Britain. 

The  foreign   exchange   market     wa.-i     strong   until 
Thursday,  when  it  grew  easier,   tliough   not   quotably 
lower,  for  short  steriing,  while    sixty-day   \nlls    were 
firm.     The  early  strength  was   reported  to  be  due  to 
a  scarcity  of  bankers'  and  commercial  bills,  and  it  was 
said  that  the  market  had  absorbed  about   all   the   run 
off  bills   then   offering,   while  the   commercial    drafts 
were  chiefly  for  remote  delivery  and  held  at  such  high 
figures  as  to  make  them  unavailable.     At   the   same 
time  there  were  a  few  bills  against  provisions  and  some 
grain.     The  easier  tone  for  short  sterling  on  Thursday 
was  reported  to  be  caused  by  a  lighter  demand  for 
remittance     while    the     firmness     in     long    sterling 
was     attributed     to     an      insufficient      supply,     .and 
it  was  .also  said  that  buying  of    these   bills  for  in- 
vestment  had    been   renewed.     Bankers    are    of    the 
opinion  that  it  is  possible  to  figure  out  a  profit  upon 
such  transactions,  and  that  if   money  can  be  borrowed 
here  at  1^  per  cent  for  sixty  days,  and  if  the  rate  of 
4  8K.  which  has  been  bid  for  sight  bills  deliverable  late 
in  May,  is  maintained,  the  difference  between  retaining 
mid   borrowing   upon   sixty  day  bi'ls  bought  at  4  8.5J 
and  sending  such  bills  abroad  for  acceptance  and  dis- 
count, including  the  stamp,  would  be  about  ^  of  1  per 
cent.     Bankers  who  are   investing  may  have   money 
which  they  cannot  employ  at  remunerative]  rates  in 
our  money   market,  and  therefore  they  may  be  plac- 
ing it  in   long  steriing.     The  range  for  postedlrates 
was    unchanged  on    Monday    atX4  86    to    4  86^' for 
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sixty-day  ami  4  87^  to  i  88^  tor  sight,  c<Hii|Hir(>d 
with  Friday  of  last  week,  but  rates  for  actual  busi- 
neu  were  one-quartor  of  a  cent  higlier  all  around 
^  i  85}@4  80  for  long,  4  87i®4  87i  for  sliort  and 
4  8«i^4  87}  for  cable  transfers,  and  the  tone  was 
stroDg.  On  the  following  day  there  was  no  cliange  in 
the  range,  but  Brown  Bros,  and  the  Bank  of  British 
North  America  advanced  the  short  rate  half  a  cent, 
and  the  market  was  firm  though  without  any  alteration 
in  rates  for  actual  business.  On  Wednesday  the  posted 
rates  were  4  8«i  for  sixty-day  and  4  88  to  4  88J  for 
sight,  the  Bank  of  Montreal,  the  Canadian  Bank  of 
Commerce  and  the  Merchants*  Bank  of  Canada  ad- 
Tancing  both  long  and  short  half  a  cent,  but  rates  for 
•Otual  business  remained  unchanged  and  the  tone  con- 
tinued firm.  There  was  no  alteration  in  the  range  on 
Thursday,  and  none  in  rates  for  actual  business,  but 
the  market  was  firm  for  long  and  easier  for  short 
sterling.  Yesterday  much  the  same  conditions  ruled, 
the  tone  being  easier,  but  with  no  change  in  either 
posted  or  actual  rates.  The  following  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leadi;^ig 
drawers. 

DAILY  POSTBD  KATU  FOB  FOKBIOII  BXCBANaB. 
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The  market  closed  easier  on  Friday  at  4  86^  for 
sixty  day  and  4  88@4  88^  for  sight.  Rates  for  ac- 
tual business  were  4  85i@4  86  for  long,  4  87^® 
4  87i  for  short  and  4  87i@4  87}  for  cable  trans- 
fers. Prime  commercial  bills  were  4  86@4  85^  and 
documentary  4  84i@4  84|. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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THK  SIPRE.VE  COURT  DfSCfSlOX   IX    TUB 
TRAXS-MtSSOlltl  FREIGHT  CASE. 

It  is  a  long  time  since  a  deciaoii  )in>inulgAtc(!  by 
the  Uiiite«l  StiiteR  .Suprenae  Court  ha.-*  producwl  sucii 
a  deep  teoling  of  di8»|uietude  as  that  announcod  this 
week  in  the  case  of  the  Trans-Missouri  Freight  Asso- 
ciation. It  is  not  merely  that  the  Court  has  made  u 
ruUng  which  is  at  variance  with  that  of  all  the  other 
courts  that  have  had  to  jmss  iijion  tlie  que.stion.  and 
which  runs  counter  to  the  opinions  hehl  until  now  by 
the  best  and  ablest  lawyers  in  the  country,  but  that  th» 
eflfect  of  the  decision  (if  it  is  to  be  given  broad  gea- 
eral  application  and  extended  to  all  cases  where  rates 
are  fixed  through  the  agency  of  traffic  associations  or 
other  like  bodies)  must  be  to  overturn  established 
usages  in  the  railroad  world,  throw  the  railroads  back 
upon  primitive  methods  in  their  relations  with  the 
public  and  with  one  another  (as  far  as  the  fixing  of 
the  price  of  transportation  is  concerned),  and  leave 
them  for  the  time  being  utterly  helpless. 

The  Court  decides  that  the  Sherman  Anti-Trust 
law  of  1890  applies  to  the  ease  of  railroads,  and  that 
the  Trans-Missouri  Freight  Association  comes  within 
the  scope  of  the  provisions  of  that  law  forbidding  com- 
binations in  restraint  of  trade  or  commerce.  This  is  a 
view  of  the  matter  for  which  most  people  were  wholly 
unprepared.  Until  the  United  States  District  Attor- 
ney brought  an  action  in  the  Circuit  Court  at  Topeka, 
Kansas,  asking  for  the  dissolution  of  the  Association, 
no  one  had  seriously  contended  that  the  Anti-Trust 
Act  was  meant  to  cover  the  case  of  the  railroads.  In- 
deed it  was  plain  from  the  language  of  the  Act  and  from 
the  discussions  preceding  its  passage  that  it  was  the 
aim  of  the  law-making  body  to  reach  a  wholly  differ- 
ent class  of  combinations,  namely  the  industrial  cor- 
porations or  trusts,  which  were  then  in  the  hey-day  of 
their  existence.  Section  1  of  the  law  reads:  "Every 
contract,  combination  in  the  form  of  trust  or  other- 
wise, or  conspiracy,  in  restraint  of  trade  or  com- 
merce among  the  several  States,  or  with  foreign 
nations,    is    hereby    declared    to    be    illegal". 

The  language,  it  will  be  observed,  is  very  broad,  and 
it  is  on  this  the  Supreme  Court  rests  its  contention 
that  railroads  are  included  within  the  provisions  of  the 
statute.  But  other  sections  of  the  law,  and  particu- 
larly the  6tb  section,  seem  to  make  such  a  view  wholly 
untenable.  Section  6  reads:  "Any  property  owned 
under  any  contract  or  by  any  combination,  or  pursuant 
to  any  conspiracy  (and  being  the  subject  thereof) 
mentioned  in  section  one  of  this  act,  and  being  in  the 
course  of  transportation  from  one  State  to  another,  or 
to  a  foreign  country,  shall  be  forfeited  to  the  United 
States,  and  may  be  seized  and  condemned  by  like  pro- 
ceedings as  those  provided  by  law  for  the  forfeiture, 
seizure  and  condemnation  of  property  imported  into 
the  United  States  contrary  to  law".  We  have  here  a 
repetition  of  the  same  words  as  those  in  the  first 
section — "contract",  "combination",  and  "conspiracy" 
— and  as  they  are  used  in  connection  with  the  clausf 
which'we  have  put  in  italics,  namely  "and  being  in  the 
course  of  transportation",  &c.,  this  would  appear  to  fix 
their  meaning,  and  make  it  evident  that  it  was  the  com- 
modities the  subject  of  "  contract",  "  combination", 
or  "conspiracy"  which  the  law-maker  intended  to 
reach  and  not  the  agencies  of  transportation.  And 
with  all  due  respect  to  the  Supreme  Court  wc  fail  to 
see  how  this  sixth  section  can  be  reconciled  with  the 
idea  that  the  law  was  meant  to  embrace  the  operations 
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of  the  railroads.  It  deserves  to  be  noted,  however, 
that  the  Court  was  pretty  nearly  evenly  divided  on 
the  question,  five  of  the  Justices  (Messrs.  Peckham, 
Fuller,  Harlan,  Brewer  and  Brown)  being  ranged  on 
the  majority  side  and  four  (Messrs.  Field,  Gray, 
Shiras  and  A\rhite)  on  the  minority  side. 

The  judges  in  the  lower  courts  had  equal  difficulty 
in  seeing  how  the  law  could  be  construed  so  as  to  cover 
the  carrying  interest.  The  case  originally  came  before 
Judge  Riner  at  Topeka,  and  later  went  on  appeal  to 
the  Circuit  Court  of  Appeals,  sitting  at  St.  Paul, 
Minn.  Both  tribunals  upheld  the  legality  of  the 
Freight  Association,  and  we  reviewed  their  opinions  at 
length  in  the  CHROifiCLE  of  October  7  1893.  Judge 
Riner  said  that  the  test  must  be  whether  the  agree- 
ment or  contract  attacked  was  prejudicial  to  public 
interest.  While  contracts  which  have  a  direct  ten- 
dency to  prevent  healthy  competition  are  detrimental 
to  the  public,  and  therefore  must  be  condemned,  con- 
tracts which  go  to  the  length  only  of  preventing  un- 
healthy competition  are  lawful.  He  also  pointed  out 
that  the  term  competition  must  be  construed  in  its 
broadest  sense,  so  as  to  include  other  considerations 
besides  the  mere  question  of  rates.  For  instance, 
there  may  be  competition  as  to  the  kind  and  character 
of  the  service,  as  to  time,  as  to  facilities  and  accommo- 
dations, and  in  various  other  ways.  He  stated,  too,  that 
he  had  been  unable  to  discover  in  the  contract  im- 
pugned a  single  element  of  monopoly.  "  The  public 
is  not  entitled  to  free  and  unrestricted  competition, 
but  what  it  is  entitled  to  is  fair  and  healthy  competi- 
tion, and  I  see  nothing  in  this  contract  which  neces- 
sarily tends  to  interfere  witii  that  right".  He  likewise 
saw  nothing  to  support  the  claim  that  it  was  the  purpose 
of  Congress  to  make  the  Anti-Trust  law  apply  to  the 
railroads.  In  his  opinion  its  purpose  was  to  remedy  a 
very  different  evil. 

The  Circuit  Court  of  Appeals  agreed  entirely  with 
this  course  of  reasoning.  Judge  Sanborn,  who  spoke 
for  the  Court,  saying  that  freedom  of  contract  was  as 
essential  to  unrestricted  commerce  as  freedom  of  com- 
petition, and  that  one  who  asks  the  Court  to  put  re- 
strictions upon  the  right  to  contract  ought  to  make  it 
clearly  appear  that  the  contract  assailed  is  against 
public  policy.  He  argued  that  such  an  agreement  as 
the  Trans-Missouri  Freight  Association  "could  not  be 
adjudged  to  be  a  contract  or  conspiracy  in  restraint  of 
trade  under  the  Anti-Trust  act  when  it  is  admitted 
that  the  rates  maintained  under  the  same  have  been 
reasonable  and  that  the  tendency  has  been  to  diminish 
rather  than  to  enhance  rates,  and  there  is  no  other 
evidence  of  its  consequences  or  effect". 

As  already  said,  the  Supreme  Court,  speaking  by  a 
majority  of  its  members,  reaches  a  wholly  different 
conclusion,  and  reverses  the  judgment  of  the  lower 
courts,  so  that  the  Trans-Missouri  Freight  Association 
now  stands  condemned  by  the  court  of  last  resort 
Judge  Peckham,  who  read  the  opinion  of  the  Court, 
said  that  the  case  involved  two  important  questions, 
the  first  whether  the  Trust  Act  applies  to  and  covers 
common  carriers  by  railroad,  and  if  so,  second,  whether 
the  terms  of  the  Trans-Missouri  Freight  Association 
violate  the  provisions  of  the  Act.  As  to  the  first  point, 
a  contract  that  is  in  restraint  of  trade  or  commerce,  he 
said,  is  by  the  strict  language  of  the  Act  prohibited, 
even  though  such  contract  is  entered  into  be- 
tween common  carrriers  by  railroad,  and  only 
for  the  purpose  of  thereby  affecting  rates  for 
the    transportation   of  persons    and    property.      "If 


such    an 


agreement  restrains  trade  or  commerce 
it  is  prohibited  by  the  statute,  unless  it  can  be  said 
that  an  agreement,  no  matter  what  its  terms,  relating 
only  to  transportation,  cannot  restrain  trade  or  com- 
merce. We  see  no  escape  from  the  conclusion  that  if 
any  agreement  of  such  a  nature  does  restrain  it,  the 
agreement  is  condemned  by  this  Act.  It  cannot  be  de- 
nied that  those  who  are  engaged  in  the  transportation 
of  persons  or  property  from  one  State  to  another  are 
engaged  in  inter-State  commerce  and  it  would  seem 
to  follow  that  if  such  persons  enter  into  agreements 
between  themselves  in  regard  to  the  compensation  to 
be  secured  from  the  owners  of  the  articles  transported, 
such  agreement  would  at  least  relate  to  the  business  of 
commerce,  and  might  more  or  less  restrain  it". 

The  railroads  had  contended  that  the  Trust  Act  was 
intended  to  reach  only  those  who  were  engaged  in  the 
manufacture  or  sale  of  articles  of  commerce,  and  who, 
by  means  of  trusts,  combinations  and  conspiracies, 
were  engaged  in  affecting  the  supply  or  the  price  or  the 
place  of  manufacture  of  such  articles.  The  opinion 
holds  that  the  terms  of  the  Act  do  not  bear  out  such 
construction.  "We  see  nothing  either  in  contem- 
poraneous history,  in  the  legal  situation  at  the  time 
of  the  passage  of  the  statute,  in  its  legislative  history, 
or  in  any  general  difference  in  the  nature  or  kind  of 
these  trading  or  manufacturing  companies  from  railroad 
companies,  which  would  lead  us  to  the  conclusion  that 
it  can  not  be  supposed  the  Legislature  in  prohibiting 
the  making  of  contracts  in  restraint  of  trade  intended 
to  include  railroads  within  the  purview  of  that  Act". 
"Transporting  commodities  is  commerce,  and  if  from 
one  State  to  or  through  another  it  is  inter-State  com- 
merce". 

Having  decided  that  the  law  does  apply  to  railroads, 
the  second  question  comes  up.  namely  what  is  the 
meaning  of  the  language  as  used  in  the  statute,  that 
"every  contract,  combination  in  the  form  of  trust  or 
otherwise,  or  conspiracy,  in  restraint  of  trade  or  com- 
merce among  the  several  States,  or  with  foreign  nations, 
is  hereby  declared  to  be  illegal".  Is  it  confined  to  a 
contract  which  is  only  in  unreasonable  restraint  of 
trade,  the  Court  asks,  or  does  it  include,  what  the  lan- 
guage of  the  Act  plainly  and  in  terms  covers,  all  con- 
tracts of.  that  nature  ?  The  Court  says  it  has  reached 
the  conclusion  that  the  Anti-Trust  Act  renders  illegal 
all  agreements  which  are  in  restraint  of  trade  or  com- 
merce. 

As  to  whether  the  Freiglit  Association  agreement 
restrains  trade  so  as  to  be  a  violation  of  the  Act,  the 
Court  says  it  has  no  doubt  it  does.  "The  agreement 
on  its  face  recites  that  it  is  entered  into  'for  the  pur- 
pose of  mutual  protection  by  establishing  and  main- 
taining reasonable  rates,  rules  and  regulations  on  all 
freight  traffic,  both  through  and  local'.  To  that  end 
the  association  is  formed  and  a  body  created  which  is 
to  adopt  rates  which,  when  agreed  to,  are  to  be  the 
governing  rates  for  all  the  companies,  and  a  violation 
of  which  subjects  the  defaulting  company  to  the  pay- 
ment of  a  penalty,  and  although  the  parties  have  a 
right  to  withdraw  from  the  agreement  on  giving  thirty 
days  notice  of  a  desire  so  to  do,  yet  while  in  force,  and 
assuming  it  to  be  lived  up  to,  there  can  be  no  doubt 
that  its  direct,  immediate  and  necessary  effect  is  to 
put  a  restraint  upon  trade  or  commerce  as  described 
in  the  Act.  For  these  reasons  the  suit  of  the  Govern- 
ment can  be  maintained  without  proof  of  the  allega- 
tion that  the  agreement  was  entered  into  for  the  pur- 
pose of  restraining    rade  or  commerce  or  for  maintain- 
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ing  rates  abovo  what  M-as  reasonable.  The  necessary 
effect  of  the  agreement  is  to  restrain  trade  or  com- 
merce, no  matter  what  the  intent  was  on  the  part  of 
thoee  who  signed  it". 

The  old  Trans-Missonri  Association  has  long  since 
been  diBSolved,  but  the  Court  seemingly  says  that  all 
agreements  to  maintain  or  establish  rates  between  com- 
peting roads  come  within  the  prohibition  of  the  Anti- 
Trust  law,  and  therefore  are  forbidden.  However, 
while  no  one  would  venture  to  affirm  in  view  of  the 
broad  language  of  the  Court  that  other  trattie  associa- 
tions may  not  fall  within  the  scope  of  this  ruling,  it  is 
yet  evident  that  there  are  essential  points  of  difference 
between  the  newer  associations,  like  the  Joint  Traffic 
and  the  Western  Freight,  and  the  older  associations, 
of  which  the  Trans- Missouri  Freight  stood  as  a  type. 
Whether  the  difference  is  sufficient  to  insure  for  the 
newer  kind  judicial  sanction  where  the  older  kind 
are  condemned,  is  of  course  the  question  regarding 
which  everybody  is  at  sea.  On  this  point  the 
fact  that  the  Court  is  so  evenly  divided  obviously 
is  a  fact  of  great  imjwrtance.  For  each  case  will  de- 
pend upon  its  own  special  circumstances,  and  a  change 
of  one  vote  will  suffice  to  convert  the  majority  opinion 
into  a  minority  opinion.  Then  also  a  different  result 
might  possibly  be  obtained  through  a  rehearing.  We 
make  this  suggestioti  because  though  we  have  not  fol- 
lowed the  case  in  its  course  before  the  Supreme  Court 
with  that  close  attention  which  we  would  have  given  it 
had  we  thought  there  was  the  slightest  possibility  of 
such  an  outcome  as  has  now  occurred,  yet  the  impression 
prevails  quite  widely  that  the  railroads,  feeling  abso- 
lutely confident  of  the  correctness  of  their  position, 
did  not  have  all  the  points  argued  as  fully  as  they 
might  have  done  and  should  have  done. 

Still,  while  we  think  that  no  stone  should  be  left 
unturned  in  the  effort  to  secure  a  re-consideration  of  a 
decision  fraught  with  such  serious  consequences  to  the 
material  interests  of  the  country,  it  must  be  obvious 
that  real,  positive  relief  will  have  to  come  from  another 
direction.  The  Supreme  Court  does  not  make  the 
laws.  It  only  interprets  them.  In  this  case,  too,  it  is 
not  a  Constitutional  provision  but  merely  a  statute 
that  is  involved.  The  statute  can  be  changed  or  re- 
pealed, or  altered  in  any  way  to  meet  the  requirements 
of  the  situation.  Hence  it  is  to  Congress  we  must  turn 
for  a  remedy  ;  and  the  duty  to  provide  the  remedy 
without  delay  is  certainly  imperative.  Assume  that 
under  this  latest  decision  traffic  organizations  and 
agreements  of  any  kind  for  the  maintenance  of  rates 
are  illegal,  and  what  follows?  In  that  event  railroads 
can  no  longer  act  collectively  but  must  act  individu- 
ally. The  result  could  only  be  industrial  chaos  and  con- 
fnsion.  In  the  present  highly  developed  state  of  railroad 
transportation,  each  road  can  no  more  act  singly  and 
individually  in  matters  affecting  all  the  roads  than  the 
citizens  of  a  municipality  can  act  singly  in  matters  af- 
fecting the  whole  community,  such  as  the  opening  of 
streets,  the  building  of  sewers  or  the  securing  of  fire 
and  police  protection.  Action  must  be  had  through 
some  central  body  or  organization,  no  matter  how  con- 
stituted. 

The  carrier  in  his  operations  is  obliged  to  make 
rates  not  only  on  a  thonsaud  different  articles  but  he 
must  make  them  to  a  thousand  different  points — to 
points  on  his  own  line,  to  points  on  connecting, 
adjoining  and  intersecting  lines.  Without  knowledge 
as  to  what  other  roads  were  doing,  rates  would  he 
wholly   haphazard,  the   result   of    chance,   whim  and 


caprice,  ever  fluctuating.  There  could  be  no  uni- 
formity or  stability.  The  roads  would  always  be  work- 
ing at  cross  purposes,  for  they  could  not  learn  each 
other's  intentions  except  by  consulting  with  each 
other  and  agreeing  ujwn  a  common  plan  of  action, 
and  this,  according  to  the  Supreme  Court  decision  (or 
at  least  the  inference  generally  put  on  that  decision), 
would  be  in  restraint  of  trade  and  therefore  void.  In 
other  words,  under  such  conditions  the  fabric  of  rates 
would  collapse.  The  consequences  are  hard  to  meas- 
ure. As  rail  transportation  enters  as  a  factor  into 
nearly  every  branch  of  trade,  the  effect  necessarily 
would  be  that  the  whole  internal  commerce  of  the 
country  would  be  deranged  and  disorganized. 

Of  course  this  is  not  a  contingency  which  immedi- 
ately threatens.  Our  railroad  managers  will  not  invite 
catastrophe  by  hasty  action.  Rates  having  been  fixed 
by  agreement,  they  can  be  kept  on  the  present  basis 
and  at  the  present  figures  for  the  time  being,  even 
though  the  agency  through  which  they  were  estab- 
lished should  be  removed.  But  the  contingency  men- 
tioned is  probable  in  the  future  should  the  doctrine 
announced  in  the  Trans-Missouri  case  be  extended  by 
the  Court  so  as  to  apply  to  the  cases  of  all  traffic  asso- 
ciations and  bodies  for  establishing  rates,  and  no  rem- 
edy provided  meanwhile.  For  obviously  one  disgrunt- 
led manager  could  in  such  event  upset  the  whole  pres- 
ent complex  .system  of  rates.  The  railroad  industry  is 
the  largest  single  industry  in  the  countrj-.  It  rep- 
resents a  capitalization  of  over  ten  thousand  million 
dollars,  its  yearly  income  exceeds  a  thousand  million, 
and  it  gives  employment  in  prosperous  times  to  nearly 
a  million  men.  Disaster  and  ruin  to  this  industry 
must  by  all  means  be  avoided.  Congress  is  now  in 
sessiou.  and  it  cannot  too  speedily  enact  measures 
designed  to  remove  any  and  all  doubt  as  to  the  legality 
of  arrangements  between  the  roads  for  the  establishment 
of  uniform  and  stable  rates.  The  issue  has  been  sud- 
denly raised,  but  in  our  estimation  it  involves  the 
possibility  of  consequences  hardly  less  momentous 
than  those  ^involved  in  the  enactment  of  tariff  and 
currency  legislation. 


VAGARIES   OF  TREASURY  BOOKKEEFINO. 

Probably  there  never  was  a  time  in  a  period  of  pro- 
found peace  when  it  was  so  essential  and  desirable  that 
the  people  of  the  LTnited  States  should  be  correctly  in- 
formed as  to  the  condition  of  the  Treasury  and  the 
relation  between  receipts  and  disbursements  as  at  the 
present  moment.  The  Government  revenues,  as  we 
all  know,  have  been  running  behind  for  many  months, 
and  Congress  has  just  been  convened  in  extraordinary 
session  to  correct  this  defect,  and  is  now  considering 
a  new  tariff  bill  expressly  devised  to  overcome  the  de 
ficiencies  in  revenues.  But  as  it  happens,  just  when  it- 
is  most  imj)ortant  that  we  should  know  the  exact  facts, 
the  Treasury  statements,  owing  to  faulty  bookkeeping 
(or  rather  owing  to  imperfect  methods  of  accounting 
under  which  the  bookkeeping  results  are  presented  in 
a  misleading  form),  leave  us  in  a  state  of  utter  per- 
plexity as  to  the  actual  situation  of  affairs. 

Any  one  who  has  studied  official  statements  and 
documents  during  the  last  two  months  must  have 
been  bewildered  and  amazed,  as  we  have  been,  at  the 
great  variety  of  results  that  could  he  deduced  from 
the  published  figures.  Indeed,  so  widely  have  these 
results  differed  that  it  was  possible  to  reach  almost 
any  conclusion  suited  to  one's  desires  and  fancy.  If 
it  was  desireil  to  show  a  very  large  current  deficiency. 
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were  ready  to  hand  to  prove  the  couten- 
on   the   contrary   it  was  sought  to  have  it 


the  figures 
tion.     If 

appear  that  the  deficit  was  small,  the  official  returns 
could  be  cited  to  sustain  that  conclusion  also.  That 
this  is  not  an  exaggerated  statemant  will  appear  from 
a  brief  examination  of  the  published  figures.  The 
Treasury  issues  what  is  known  as  a  monthly  debt 
statement.  According  to  the  present  form  of  the 
statement,  this  does  not  pretend  to  show  the  actual 
net  debt  or  the  cliiagjs  in  th?  s.im}.  Bit  it  sumin.i- 
rizes  the  bonded  and  other  indebtedness  of  the  coun- 
try and  also  furnishea  an  account  of  the  ca?h  in  the 
Treasury,  and  by  deducting  this  latter  from  the  former 
the  result  ought  to  reflect  accurately  the  net  debt 
from  month  to  month.  There  is  also  at  the  extreme 
end  of  the  statement,  set  off  from  the  rest  of  tlie 
figures,  a  table  showing  the  Pacific  Railroad  indebted- 
ness— principal,  interest,  sinking  funds,  Jcash,  &c. — 
which  has  always  been  treated  and  considered  as  a  sep- 
arate and  distinct  matter,  having  no  connection  with 
the  other  statements  and  figures. 

What,  then,  has  been  the  course  of  the  net  debt  in 
recent  months  ?  Lst  us  take  the  month  of  January 
for  example.  Comparing  the  figures  of  net  debt  on 
January  31  with  those  on  December  31,  there  was  an 
increase  during  January  in  the  sum  of  <(1.5,078.73.5. 
From  that  the  conclusion  seems  authorized  that  the 
Government  fell  that  much  behind  during  the  month. 
The  amount  appears  large,  to  be  sure,  but  criti- 
cism is  disarmid  when  one  recalls  that  heavy  interest 
payments  have  to  bo  raide  in  January,  the  aggregate 
amounting  to  over  7  million  dollars.  Tiie  correL^tness 
of  the  result,  moreover,  seemed  to  be  put  beyond  doubt 
when  the  changes  in  the  money  holdings  and  the  cash 
balance  were  considered,  both  showing  equallv  heavy 
contraction — the  money  holdings  having  falleji  off 
$10,313,663  and  the  cash  balance  *12,957,95'J. 

When  the  figures  of  receipts  and  disbursements, 
however,  are  analyzed,  totally  different  and  much 
smaller  changes  are  found.  According  to  the  returns 
first  furnished,  the  disbursements  in  January  ran 
only  #5,95'2,395  ahead  of  the  receipts,  and  this  also 
was  the  amount  used  in  President  McKinley's  mes- 
sage; by  the  corrected  returns  the  excess  was  substan- 
tially the  same,  or  $5,837,98.5.  This  is  without  the 
operations  on  account  of  the  national  bank  redemption 
fund.  Including  those  operations,  the  revenues  fell 
$3,831,539  behind,  according  to  the  original  return, 
and  $3,717,129  according  to  the  corrected  figures.  Thus 
by  one  method  of  calculation  the  deficiency  for  the 
month  was  less  than  3f  million  dollars;  by  another  it  was 
over  15  million  dollars.  It  will  be  interesting  to  bring 
together  in  tabular  form  the  results  as  computed  in 
the  different  ways  mentioned  above.  We  add  the 
changes  for  February  computed  in  the  same  way. 


January.  February. 

Apparent  increase  in  debt $15,078,73.5  $4,593,137 

Diminution  in  cash  balance 13,957,959  2,535,165 

Diminution  in  money  holdings 10,313.663  5,368,047 

Duhumumfnti  ovb'  R'cHptt  — 

Without  bank  note  fund 5,837,985  4,395,059 

With  bank  note  fund   3,717,139  2.303,304 

Now  what  is  the  correct  amount  of  deficiency  for 
January  ?  The  15  million  dollar  loss  would  be  at  the 
rate  of  180  million  dollars  a  year,  the  3|  million  loss 
at  the  rate  of  only  45  million  dollars.  Of  course  this 
latter  includes  the  national  bank  redemption  fund, 
which  has  been  adding  about  two  million  dollars  a 
month  to  the  Treasury  cash.     But  that  would  account 


for  only  about  24  million  dollars  of  the  difference  be- 
tween the  45  millions  loss  par  annum  and  the  180 
millions  loss.  How  then  is  the  discrepancy  to  be  ex- 
plained, and  what  is  the  real  amount  of  loss?  The 
Government  paid  off  in  .January  $9,712,000  of  Pacific 
Railroad  bonds.  It  would  seem  at  first  sight  that  this 
operation  could  not  have  affected  the  result,  since, 
as  already  stated,  the  accounts  of  the  Pacific  roads 
are  presented  in  a  separate  table,  and  there  has 
never  been  anything  to  indicate  that  they  wore  not 
wholly  distinct.  But  on  investigation  we  find  that 
it  is  that  operation  that  is  chiefly  responsible  for  the 
discrepancy.  For  it  appears  that  while  the  Pacific 
Railroad  bonds  are  never  included  in  the  official  total 
of  the  Government  debt,  the  cash  held  in  the  sinking 
funds  for  those  roads,  and  which  it  was  supposed  was 
held  entirely  separate,  is  commingled  with  the  general 
cash  in  the  Treasury,  and  as  a  consequence  the  matur- 
ing Pacific  bonds  paid  off  in  January  had  to  be  paid 
out  of  this  general  cash,  thus  presenting  a  wholly  er- 
roneous view  of  the  Treasury  situation. 

It  may  be  asked,  did  not  the  Government  sell  bonds 
held  in  the  sinking  fund  to  procure  the  cash,  and  did 
not  the  one  transaction  count  as  an  offset  to  the  other  ? 
The  Government  did  obtain  some  five  millions  of  cash 
in  that  way,  but  it  was  received  in  December  and  went 
to  swell  the  Treasury  cash  in  that  month  and  not  in 
.January,  It  follows  of  course  that  the  result  as 
worked  out  from  the  debt  statement  was  wrong  in  both 
months — being  five  million  dollars  too  favorable  in  De- 
cember and  not  favorable  enough  by  $9,712,000  in  Jan- 
uary. Moreover,  as  the  railroad  sinking  funds  previously 
held  five  millions  of  cash,  the  results  in  the  earlier 
months  must  also  have  been  disturbed  to  the  extent  that 
the  cash  was  accumulated  in  those  months.  The  Treas- 
ury reported  altogether*  10,373,5o4of  cash  in  the  sink- 
ing funds  with  which  to  meet  the  $9,712,000  of  bonds, 
and  to  show  how  utterly  absurd  and  misleading  the 
whole  monthly  debt  statement  is  we  find  that  though 
all  this  cash  was  long  since  taken  up  in  the  general  cash 
and  $9,712,000  of  it  paid  out  in  January  to  redeem 
maturing  bonds,  the  debt  statement  for  March  1  actu 
ally  reports  the  entire  amount  of  cash,  and  a  little  more 
too  ($10,578,402  71),  as  still  held  in  the  sinking  fund. 

If  we  deduct  the  $9,712,000  of  Pacific  Railroad 
bonds  paid,  from  the  $15,078,735  apparent  increase  in 
the  debt,  arrived  at  above,  the  increase  is  reduced  to 
$5,366,000,  and  this  does  not  differ  very  greatly  from 
the  $5,837,985  deficiency  in  revenue  reported  for  that 
month.  The  February  results  by  the  different  meth- 
ods, it  will  be  seen,  do  not  vary  greatly  except  so  far 
as  they  have  been  affected  by  the  operations  in  connec- 
tion with  the  bank  fund. 

Nor  is  this  the  only  time  that  the  debt  statement 
has  been  entirely  misleading.  AVhen  the  bond  con- 
tract with  the  Morgan-Belmont  Syndicate  was  being 
carried  out,  the  whole  amount  of  cash  received  on  the 
foreign  half  of  the  loan  counted  in  the  Treasury  cash 
on  July  1  1895,  while  the  entry  to  represent  the 
thirty-one  million  dollars  of  bonds  issued  to  obtain 
the  cash  was  not  made  until  the  next  month. 
The  daily  statements  from  Washington  are  often 
equally  full  of  pitfalls  for  the  unwary.  Thus,  when 
coupons  or  bonds  are  redeem jI  the  practice  is  to 
hold  them  as  assets  and  leave  the  available  balance  un- 
reduced until  the  end  of  the  month.  Tlie  effect  was 
well  illustrated  in  the  daily  statements  a  few  weeks 
ago.  On  January  30  the  Treasury  reported  its  avail- 
able  cash  balance   as   $230,227,995;  the  next  day,  or 
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rmthcr  on  Kobruary  I  (Jumiary  M  l»eing  Suiulny),  it 
dropjH'd  suddenly  to  #315,:)ti2,4*.il.  The  reason  was 
that  on  January  81  $lt3,AU5,U41  paid  out  through  Janii- 
•rj  for  interest  and  bonds  had  not  yet  been  marked  off. 

The  monthly  debt  and  Treasury  statements  have 
been  changed  in  form  a  great  many  times  during  the 
last  quarter  of  a  century,  bat  it  most  be  said  that  the 
only  time  when  they  were  presented  in  a  really  intellig- 
ible form  wan  when  Mr.  .lordan,  the  present  Assistant 
Treasurer  at  New  York,  was  Treasurer  of  the  United 
States.  Mr.  Jordan  completely  revised  the  statement. 
He  made  the  Pacific  Railroad  debt  a  part  of  the 
GoTemment  total  of  debt,  entered  the  accrued  in- 
terest as  a  current  liability,  set  aside  100  millions 
of  gold  as  a  reserve  against  the  outstanding  notes,  and 
treated  the  fractional  silver  as  an  unavailable  asset 
which  it  clearly  was.  Nor  would  he  allow  this  frac- 
tional silver  to  stand  as  an  offset  against  the  debt. 
The  latter  was,  perhaps,  carrying  conservatism  too  far, 
and  it  certainly  had  the  effect  of  introducing  varia- 
tions in  the  total  of  the  debt  from  month  to  month 
outside  of  those  occurring  in  the  course  of  the  ordinary 
business  of  the  Government.  But  that  was  the  only 
exception  to  be  taken  to  the  arrangement.  In  1890 
Gon^^ss  tried  its  hand  at  bookkeeping  and 
directed  that  the  national  bank  note  fund 
shonla  '  no  longer  be  treated  as  a  current 
liability  but  counted  as  part  of  the  Treasury  cash.  In 
1891  Secretary  Foster  went  a  step  further  and  again 
re-cast  the  form  of  the  statement.  He  eliminated  ac- 
crued interest,  took  out  the  Pacific  Railroad  bonds  and 
generally  discarded  the  excellent  features  introduced 
by  Mr.  Jordan.  Though  a  new  administration  came 
into  power  in  189.3  the  form  was  not  again  altered,  and 
it  has  been  continued  in  this  shape  up  to  the  present 
date.  We  took  occasion  when  Secretary  Foster  first 
issued  the  new  form  of  statement  to  show  that  it  was 
absolutely  worthless  as  affording  any  indication 
of  the  Treasury  situation,  and  experience  has  demon- 
Btrated  the  truth  of  the  criticism.  It  is  high  time  that 
a  change  was  made  to  something  clearer  and  better. 


TH£    ENGLISH    LIBERALS    AND    THE 
EUROPEAN  CONCERT. 

It  has  been  obvious  from  the  start  that  the  combina- 
tion of  the  European  Powers  to  coerce  the  Govern- 
ment of  Greece  might  meet  with  some  domestic  ob- 
stacles. Among  the  peoples  ruled  by  parliamentary 
governments  a  note  of  protest  was  sounded  early  in 
the  controversy.  In  England,  naturally,  this  protest 
found  its  most  emphatic  public  expression.  It  cul- 
minated a  week  ago  in  the  remarkably  vigorous  pamph- 
let of  Mr.  Gladstone,  and  in  the  positive  repudiation 
by  the  Liberal  leaders  of  further  endorsement  of  pro- 
Turkish  diplomacy.  The  party,  in  the  words  of  Lord 
Kimberley,  its  leader  in  the  Upper  House,  "repudiated 
and  utterly  refused  to  accept  a  policy  based  upon  the 
integrity  of  Turkey".  Along  with  this  came  the  sharp 
collision  in  the  House  of  Commons  on  Thursday  of  last 
week  between  the  Ministry  and  the  Opposition,  when 
Mr.  Balfour,  driven  squarely  to  the  wall  by  the  search  - 
ing  questions  of  Sir  William  Harcourt,  Sir  Charles 
Dilke  and  Mr.  Morley,  tamed  on  his  antagonists  and 
defied  them  to  invite  a  vote  of  censure. 

Mr.  Balfour's  challenge  was  entirely  safe.  The 
Salisbury  Ministry  went  into  power  in  1890  with  a  clear 
plurality  of  163  Honse  of  Commons  votes  over  the 
Liberals,  and  subsequent  bye-elections  have  only  in  a 


slight  degree  impaired  this  great  advantage.  Never- 
theless, although  last  week's  events  could  hardly  serve 
to  shake  the  Ministry's  present  control  in  Parliament, 
they  were  exceedingly  important  as  defining  for  the 
Opptisition  Party  a  distinct  change  in  its  fundamental 
policy.  Lord  Kimberley  indeed  laid  emphasis  on  the 
fact  that  this  was  a  real  reversal  of  opinion.  He 
frankly  acknowledged  that  he  had  for  many  years  sus- 
tained the  policy  of  the  Turkish  Empire's  integrity  as 
the  key-stone  of  Great  Britain's  Continental  diplomacy. 
But  he  added  that  "  a  policy  which  has  been  treated 
as  a  mere  fiction  by  every  Power  in  Europe  is  no  longer 
a  sound  basis  for  the  European  policy  of  this  country." 
In  other  words,  the  Liberal  leaders  in  both  Houses  of 
Parliament,  with  the  applause  of  all  their  followers, 
declared  in  favor  of  the  disruption  of  the  Turkish 
Empire.  Some  time  the  Liberals  will  return  to  power; 
when  that  occurs,  last  week's  positive  declaration.s  will 
be  remembered. 

Mr.  Gladstone's  pamphlet,  published  in  the  form 
of  a  letter  to  the  Duke  of  Westminster,  took  even 
more  distinct  ground  against  the  use  of  European 
diplomacy  to  maintain  the  so-called  "Turkish  integ- 
rity". This  keen  and  brilliant  political  diatribe,  com- 
ing from  a  man  of  eighty-seven,  would  be  sufficiently 
remarkable  as  a  literary  achievement  only.  It  is, 
however,  even  more  noteworthy  as  a  review  of  Turkish 
history,  and  of  the  relations  of  the  Powers  to  that 
history,  by  a  statesman  who  has  had  a  most  important 
hand  in  that  series  of  international  episodes.  Mr. 
Gladstone  shows,  with  frequent  references  to  events  iu 
which  he  was  himself  concerned,  that  each  successive 
collision  between  the  Ottoman  Empire  and  its  tribu- 
tary States  has  resulted,  first  in  intervention  by  the 
Powers,  finally  by  the  separation  of  these  States  from 
Turkey,  with  the  official  sanction  of  the  rest  of 
Europe.  "The  integrity  of  the  Ottoman  Empire", 
Mr.  Gladstone  pointedly  suggests,  has  "had  a  differ- 
ent meaning  in  almost  every  decade  of  the  century 
now  expiring.  In  1830  it  meant  that  this  baleful  sov- 
ereignty had  been  abridged  by  the  excision  of  Greece 
from  Turkish  territory.  In  1860  it  meant  that 
the  Danubian  principalities,  now  forming  the 
kingdom  of  Roumania,  had  obtained  an  emancipatioa 
virtually,  as  it  is  now  formally,  complete.  In  1878 
it  meant  that  Bosnia,  with  Herzegovina,  had  bid  fare- 
well to  all  active  concern  with  Turkey  ;  that  Servia 
was  enlarged,  and  that  Northern  Bulgaria  was  free. 
In  1880  it  meant  that  Montenegro  had  crowned  its 
glorious  battle  of  400  years  by  achieving  acknowledg- 
ment of  its  independence  and  obtaining  great  acces- 
sion of  territory,  and  that  Thessaly  was  added  to  free 
Greece.  In  1886  it  meant  that  Southern  Bulgaria  had 
been  permitted  to  associate  itself  with  its  northern 
sisters".  In  short,  he  submits  conclusive  proof  that 
Lord  Kimberley 's  affirmation  is  true,  and  that  the 
duty  of  Europe  to  keep  intact  the  Ottoman  Empire's 
territory  is  a  "  mere  fiction"  of  diplomacy. 

This  aggressive  attitude  of  the  Opposition  cannot  be 
easily  interpreted  except  as  a  plain  declaration  that  the 
Liberal  leaders  do  not  believe  the  peace  of  Europe  to 
be  involved  in  the  Cretan  situation.  The  conservatism,^ 
even  of  a  factious  Parliamentary  opposition,  in  the  face 
of  a  genuine  diplomatic  crisis,  is  notorious.  When  dan- 
ger of  a  serious  rupture  actually  threatens,  the  free  cross- 
questioning  of  the  Ministry  in  the  House  is  instantly 
suspended.  Intimation  by  the  Ministry  that  answers 
to  such  questions  would  be  against  the  public  policy  is 
invariably  suflScient  at  such  times  to  silence  public 
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criticism.  "It  is  this  well-known  fact  which  lends  par- 
ticular importance  to  the  open  attacks  upon  the  Gov- 
ernment's present  policy.  Mr.  Gladstone's  letter  adds 
to  the  impression  that  public  men  are  ceasing  to  take 
in  serious  part  the  talk  of  European  war.  Very  adroitly, 
he  refers  to  the  partial  dismemberment  of  Turkey 
in  1880,  under  the  auspices  of  the  Powers;  add- 
ing, significantly,  that  "there  was  no  war  in 
Europe,  though  doubtless  this  bugbear  would 
have  been  used  for  intimidation  had  our  pro- 
ceedings passed  beyond  the  stage  of  privacy".  In  a 
seemingly  almost  parallel  movement  to  coerce  the 
Greeks  in  1886,  the  demonstration  by  the  British 
Government  was  begun  by  Lord  Salisbury,  was  con- 
ducted in  the  face  of  little  criticism,  and  was  con- 
tinned,  after  a  reversal  of  Parliamentary  majorities, 
with  Mr.  Gladstone  himself  as  Premier.  It  was  in  fact 
Mr.  Gladstone  and  Lord  Rosebery,  and  not  their  Con- 
servative opponent,  who  ordered  that  year's  blockade 
of  the  Piraeus.  It  is  not  perhaps  unnatural  that 
people  should  accuse  both  Mr.  Gladstone  and  the 
Liberals  of  inconsistency  in  attacking  now  a  policy 
which  they  personally  put  in  practice  eleven  years 
ago.  To  us,  however,  this  very  change  of  attitude 
seems  most  significant  as  showing  that  conditions,  too, 
have  changed.  If  the  Liberal  leaders  believed  to-day, 
as  they  believed  in  1886,  that  the  general  peace  of 
Europe  hung  in  the  balance  of  this  Cretan  negotiation, 
their  present  policy  would  be  inconceivable. 

Whether  this  Parliamentary  opposition  has  or  has 
not  exerted  any  actual  influence  on  the  action  of  the 
Powers  is  a  difiicult  matter  to  determine.  That  the 
governments  are  at  least  resolved  to  make  a  formal 
show  of  coercing  Greece — a  David  facing  six  Goliaths, 
as  Mr.  Gladstone  contemptuously  describes  the  situation 
— is  an  obvious  fact.  It  is  no  less  obvious  that  the 
British  Ministry  is  resolved  to  keep  its  place  in  this 
European  coalition  even  at  a  sacrifice  of  personal 
self-respect.  Nothing  more  singular  in  European 
diplomacy  has  been  witnessed  in  many  years  than  the 
Premier's  reference  to  the  Ministry  of  France 
as  the  single  oracle  on  the  situation.  On  the 
sixth  of  February  the  Chancellor  of  the  British 
Exchequer  was  bitterly  scoring  France  for  its 
"  unwarranted  meddling "  with  the  English  plans 
in  Egypt  and  was  threatening  summary  meas- 
ures to  restrain  the  Paris  Ministry.  On  the  six- 
teenth of  March — only  one  month  later— Lord 
Salisburj'  replies  in  the  House  of  Lords:  "The  policy 
of  the  Powers  was  explained  in  the  speeches  of  MM. 
Hanotaux  and  Meline.  If  I  have  not  used  their  bril- 
liant language,  it  is  my  misfortune  and  not  my  fault". 
There  is  possibly  a  strain  of  characteristic  cynicism 
even  in  this  speech;  but  no  one  could  better  under- 
stand than  Lord  Salisbury  that  the  position  chiefly 
vulnerable  to  caustic  wit  was  that  occupied  by  himself. 
The  comment  of  the  Premier's  early  diplomatic  guide, 
Lord  Palmerston,  on  such  a  public  declaration  would 
have  been  brief,  pointed,  and  not  at  all  flattering  to  his 
pupil's  feelings. 

But  Lord  Salisbury  is  not  the  man  to  place  himself 
in  such  an  attitude  without  good  reason.  If  he  made 
a  sacrifice  of  personal  dignity  and  prestige,  he  must 
have  anticipated  some  return  for  it,  and  it  is  this  un- 
doubted fact  which  lends  peculiar  interest  to  the  prog- 
ress of  these  manoeuvres  in  diplomacy.  It  is  possible 
that  the  English  Premier  may  be  able  later  on  to 
claim  the  credit  of  having  settled  the  Cretan  question 
satisfactorily  to  all  concerned.    The  project  of  a  Greek 


Governor  for  Crete  under  Turkish  suzerainty— ru- 
mored occasionally  in  the  newspaper  dispatches,  pro- 
posed by  the  apologists  for  the  Greeks  at  London  and 
suggested  even  by  Mr.  Gladstone— may  conceivably  be 
the  goal  towards  which  the  British  Ministry  is  work- 
ing. Undoubtedly  such  an  end  would  be  subserved  if 
the  foreign  Ministry  of  Prance  could  be  detached  from 
Russian  influence,  and  the  French  Ministers  are  per- 
haps not  impervious  to  flattery  from  the  House  of 
Lords. 

For  the  time,  at  all  events,  conviction  that  the  prob- 
lem is  approaching  some  such  compromise  solution 
seems  to  be  increasing.  The  international  problems 
to  arise  from  the  "  pacific  blockade  "  are  discussed  as 
matters  chiefly  of  academic  interest.  As  might  have 
been  anticipated,  some  of  our  own  Senatorial  experts 
on  international  disputes  have  raised  the  question 
longingly,  and  have  expressed  a  half  regret  that  we 
possess  no  Cretan  trade  through  which  to  stir  up  con- 
troversy. European  comment  has  a  rather  similar 
ring  of  curiosity  devoid  of  serious  concern.  Even  the 
foreign  security  markets  have  recovered  sharply,  not- 
ably the  public  funds;  and,  as  we  have  seen,  the  British 
opposition  is  already  scofiing  at  the  notion  of  serious 
results.  Under  such  circumstances,  the  diplomat  who 
manages  to  bring  the  matter  to  an  issue  without  an 
outbreak  of  hostilities,  without  a  quarrel  between  the 
Powers  themselves,  and  without  a  serious  sacrifice  of 
dignity,  will  doubtless  have  achieved  a  victory.  A 
Disraeli  could  have  made  as  much  of  such  achievement 
as  of  the  Treaty  of  Berlin. 

In  precisely  what  position  the  "European  concert" 
will  be  left,  supposing  such  a  compromise  issue  to  the 
whole  affair,  is  an  interesting  question.  Usually, 
when  Turkey  was  defended  in  the  past  some  other 
argument  than  Turkey's  welfare  was  effectively 
employed.  In  1886  the  interference  of  the  Powers 
with  the  plans  of  Greece  was  ijublicly  based  on  the 
alleged  friendliness  of  the  other  governments  to  the 
State  which  they  blockaded.  The  interference  was 
"in  Greece's  own  best  interests",  the  London  newspa- 
pers alleged.  "Europe",  said  the  "Spectator"  when 
the  British  men-of-war  threatened  the  port  of  Athens, 
"which  defends  her  from  Turkey,  has  always  a  right 
of  intervention."  It  is  somewhat  noteworthy  that  no 
such  apology  has  been  advanced  this  year.  It  is  very 
plainly  Europe  which  is  defending  now  not  Greece 
but  Turkey;  and  it  is  growing  evident  that,  however 
the  diplomatists  may  cling  to  old  traditions  and  pre- 
tenses, the  people  have  had  enough  of  both. 


IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 
The  Bureau  of  Statistics  has  issued  a  detailed  statement  of 
the  foreign  commerce  of  the  country  for  the  month  of 
February,  1897  and  1896,  and  for  the  eight  months  ending 
February  28  in  1896-97  and  1895-9fr.  as  follows: 

MBRCBANDISE. 

February.      8  mos.  end.  Feb.  28. 

1896-97— Export*- Domestic *77.79P,210  S7J2.259,986 

ForeiKn 1,977,1S8  12,«90.639 

Total 879,773,398  $734,950,525 

(mports— Free  of  duty $32,730,490  $2:2,037,639 

Dutlalile 2ti,463,378  210.434,246 

Total $59,193,868  $422,471,885 

KxoesBof  exports $20,5V9,530  $312,178,640 

l«95-98.-Eiport8-Uome9tlo $76,378. '43  $590,281,348 

Foreign 1,323,761  12,395,525 

Total $77,701,904  $602,666,873 

Imports-Free  of  duty $28,513,192  $260,226,804 

Dutiable..... 33,961,924  280.963,029 

Total  $62,478,116  $541,194,833 

Bxoew  of  exports $15,223,778  $61,472,040 
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t'ttruaiy.      8  mot. 

lW«-97.-Ezi>oita.....^ tSSa.Ofl? 

luporte ^ M4,700 

•xMM  of  Import*. ..„.^. tSW8,0O3 

U9S-8«.-Export« ...>....    •7,183,700 

iBporu .^. .........     11,U|«,089 

KxcOH  of  »xporU 

SzMMof  tmportt. •«.37$,889 

«ou>  n  OKB. 

189«-S7.-Expona flS.ifiO 

Importa. S88,4e8 

EzeoM  of  import* 9266,018 

18«8-9f.-  Export*. $7,101 

Import* 100.008 

KzoM*  of  Import* WS.OO? 

SILVER  OOH  AKD  BULUOit. 

1896-e7.-ExporU...... M.660.S62 

Imporu 76.i,94a 

Kzoesaof  export* „    $3,897,420 

1895-96.— Export*. $5,36'>.319 

Import* 1.411,967 

Sx«Maof  oxporU ...    «3,850,353 

1896-97.- Exports. '. $66,158 

Import* 1,»68,369 

Bzoes*  of  Import* 91,502,211 

1895-96.— Export*. $39,115 

Imporu 1,388,938 

Cxoe*s  of  Imports , •I,350,S23 


tHd.  >V6.  28. 

814.515,934 

78,695,906 

$64,179,973 

$82,133.81) 

38,480,419 

$53,642,092 


8240,521 
1,801,214 

$1,620,693 

t 56,958 
05,682 

$1,218,729 


$41,760,222 
8,200,204 

$33,560,016 

$40,201,344 

9,443,140 

$30,758,204 


$879,543 
13,401,320 

$11,521,777 
$465,306 
9,832.097 

$9,366,791 


8toci:  Exchasob  Clearikq-Hocsb  Tbansactioks.- The 
subjoined  statement  iocludea  the  transactions  of  the  Stc  k 
Bxcbange  Clearing-House  from  March  15  down  to  and  in- 
cludiog  Friday,  March  26  j  also  the  aggregates  for  Jan- 
uary atd  February  in  1897  and  189P. 

nooK  azaaAMsa  oLaAano  housb  TKAirsAOTioir». 


—■Sluiret,  tmtA  naet . 

Oltared.    Total  Vaiuf, 


■Salanett,  one  tide Sheel$ 

SKaret.   Value  Sharet.  Oath. Otearea 


January. . 

$ 

$ 

$ 

15.298.600       067.700.000 

l.HH.800 

88.t00.000 

1.M6.000 

fl.87« 

Febnutrr 

I7.004.e00    LOdS.OOO.OCO 

1.D05.&C0 

106.Wr.000 

1.864.4C0 

6,2(1 

Sno*... 

W.aO},«C0    8.03«,80".000 

8,6IR.700 

10I,700.CQ0 

2.8(0,4C0 

13,187 

18$T- 

.    1«.<K0.700      778.UOO.000 

I.485.S00 

74.000.000 

l.(l«8,»00 

.i.eoo 

robmarr 

.    10.K8.4CO      700.808.000 
)IS.*i4,a00     1,487.600,000 

1.000,600 

60.600,000 

87K.100 

6,248 

Imoa... 

8.688.O0O 

13<.<00.000 

1,018.300 

11, U8 

'—Shartt,  both  tidet—^ 

. Bataneet,  one  tide. , 

Sheeti 

Cleared.    Total  Talue, 

Sharei. 

lvalue  SKaret.  riath.Oleared 

1«»T- 

9 

• 

$ 

Mm.15. 

842,700    63,200.000 

97.000 

p.ioo.ooo 

73.100 

321 

"    16. 

823.700    53,3b0,000 

I00.3O0 

5,500,000 

58,900 

320 

"     17. 

786,000    53,200,000 

78,3fO 

4.400.U00 

98.000 

327 

"    18 

660.400    40.50'  .000 

71,900 

4. 400.000 

41,900 

315 

"     19. 

922,100    67,700.000 

97,600 

6,000,000 

63,00t> 

325 

Iot.wk. 

4,034.900  2813.900.000 

445,100 

:!6,400,000 

333,9(0 

1.608 

WUMtTr3,243,100  200,600.000 

343,500 

18,000,000 

328,100 

1.520 

Mar.  22. 

.   956,sro  ef.soo.c.o 

10.^,100 

6,000,000 

70,600 

333 

"    23. 

.     638.600    50,!iCO,000 

63.ti00 

4,r  00,000 

50,900 

303 

"     24. 

.     847,200    67,900,000 

8S.90O 

6,300,000 

102,300 

325 

"     V5 

1.829,100    91.200.000 

129.900 

7.300,000 

102.101) 

342 

"     36. 

339.500    23.900.000 

3U.400 

2,100.000 

25,300 

257 

Tot.  «rk.  4.109.200  2'i8.500,000  423,900  25.200,000  351,200  1,565 
irklMt7l3.i:9.400203.lOO.OOO     326.900  18,300.000  2(0.500    1.484 

II^The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Spirits  common  and  preferred,  American  Sugar 
common,  American  Tobacco  common,  Atchison  common 
and  preferred,  Baltimore  &  Ohio,  Central  of  N.  J.,  Chesa- 
peake &  Ohio,  Chicago  Burlington  &  Qnincy,  C.  C.  C.  &  St. 
L.,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  common, 
Chicago  &  North  Western  common,  Chicago  Rock  Island  & 
Pacific,  Delaware  &  Hudson,  Delaware  Lackawaniia  &  West- 
em,  Erie,  General  Electric,  Lake  Shore  &  Michigan  South- 
em,  LouisTille  &  Nashville,  Manhattan,  Missouri  Kansas  & 
Texas  preferred,  Missouri  Pacific,  National  Lead  common, 
New  York  Central.  New  York  Ontario  &  Western.  New  York 
SoBqnehanna  &  Western  preferred,  Northern  Pacific  pre- 
ferred, Pacific  Mail,  Reading,  Southern  Railway  common  & 
preferred,  Tennessee  Coal  &  Iron,  Texas  &  PaciQc.  Union 
Facific,  United  States  Leather  common  and  preferred.  United 
3tat«a  Robber  <K>mmon,  Wabash  common  and  preferred, 
Western  Union  and  Wheeling  &  Lake  £2rie  common. 


lytaiictariiggaiameyctallgttflHslt^jeig  s 

LONDON,  Saturday,  March  IS'.b,  1897. 
[Prom  oar  own  oorrMpondent) 
There  ii  amore  hopeful  fe«ling  regarding  politics  this  week 
not  only  in  London  but  in  most  Continental  capitals,  and 
especially  in  Paris.  The  Greek  reply  to  the  Powers  is  neither 
an  acceptance  of  their  conditioos  nor  a  direct  refusal.  It 
leaves  the  door  open  for  a  compromise,  and  it  is  certain  that 
the  British,  Fretch  and  Italian  governments  are  using  all 
thtir  ix.fluei:ce  to  get  the  best  possible  terms  for  Greece. 


In  this  country  the  sympathy  for  Greece  is  almost  univer- 
sal. Indeed  it  has  been  so  from  the  very  begioning  of  the 
troubles,  and  the  sytnpathy  in  France  and  Italy  is  nOw  almost 
as  great.  For  a  long  time  the  French  people  hardly  dsred  to 
assert  their  real  feelings  through  their  regard  for  the  Russian 
alliance,  but  during  the  past  few  months  all  considerations 
of  that  kind  have  been  overcome  by  the  action  of  the  Cretans 
and  the  support  given  by  Greece.  So  general,  indeed,  is  the 
sympathy  now  that  ihe  French  Qoverament  was  obliged  at 
the  beginning  of  the  week  to  promise  that  it  would  take  no 
action  without  consulting  the  Chambers.  Italy  is  less  free, 
of  course,  to  take  an  independent  action,  but  in  that  country 
the  public  feeling  threatens  to  carry  away  the  Government' 
with  it. 

Under  these  circumstances  the  opinion  has  begun  to  grow 
in  Paris,  as  well  as  in  London,  that  a  better  understanding- 
will  grow  up  between  France  and  England,  and  that  the 
Russian  Government,  through  its  desire  to  maintain  the 
enfeaf*  with  France,  will  act  with  both.  Austria- Hungary 
will  do  anything  that  is  likely  to  maintain  the  peace.  For 
the  moment,  therefore,  Germany  is  the  chief  difficulty.  The 
Emperor  has  put  himself  forward  very  prominently;  his  lead 
has  been  recognized  neither  by  England  nor  by  Russia,  and  it  is- 
believed  that  he  feeh  very  sore  therefore,  and  would  be  very 
glad  to  seize  any  opportunity  to  make  himself  uaplea.<iaat  to 
this  country.  But  little  doubt  is  entertained  for  all  that  that 
the  concert  of  the  Powers  will  be  maintained  and  that  a 
peaceful  settlement  will  be  arrived  at. 

In  South  Africa  the  situation  is  serious.  President  KrQger 
obstinately  refuses  to  make  any  concessions  of  any  kind  to  the 
Uitlacders.  His  attack  upon  the  Judicial  Bench  has  produced 
an  exceedingly  bad  impression  all  ever  Europe  as  well  as 
South  A.frica,  and  there  is  no  denying  that  Mr, 
Rhodes's  evidence  before  the  Committee  of  Inquiry  has 
profoundly  changed  opinion  in  this  country.  A  little  while 
ago  the  feeling  was  agaiast  the  authors  of  the  raid.  Mr. 
Rhodes's  frank  acknowledgement  of  his  own  responsibility, 
the  readiness  with  which  he  spent  vast  sums  of  money  for 
what  he  considered  patriotic  purposes,  his  eumming  up  of  the- 
hostile  policy  pursued  by  the  Boers,  and  his  reference  to  Ger- 
man interferent^,  have  all  told  upon  English  opinion.  It  will 
require  much  tact  and  judgment,  therefore,  to  bring  about 
a  peaceful  and  satisfactory  settlement. 

In  India  the  famine  is  growing  worse,  and  there  is  not  very 
much  improvement  in  the  plague;  but  fortunately  the  money 
market  is  becoming  somewhat  easier. 

Under  all  these  circumstances  business  upon  the  Stock 
Exchange  is  very  restricted,  although  there  has  been  a  re- 
markable recovery  in  many  departments  during  the  past 
week.     The  American  market  has  not  been  so  active  as  some 
others,  as  both  investors  and  operators  are  waiting  for  the- 
discussion  of  the  Tariff  bill.    But    in  foreign  government 
stocks,  British  railway  stocks  and  in  mining  shares  there  has 
been  a  considerable  upward  movement.     The  advance  in 
foreign  stocks  came  almost  entirely  from  Pari<i.  The  recovery 
in  mining  shares  has  been  brought  about  by  the  buying  back, 
of  "bears,"    It  is  clear  now  that  there  is  a  very  large  bear 
account  open,  although  it  is  possible  that  much  of  it  is  only 
apparent.    That  is  to  say,  that  the  great  mining  houses  have- 
sold  stock  which  they  do  not  wish  to  deliver  but  which  they 
can  deliver  if  necessary.    At  all  events,  for  the  time  being 
the  bear  account  is  large.    At  the  Stock   Exchange  settle- 
ment, which  began  on  Tuesday  morning,  the  bull  account 
was  found  to  be  greatly  reduced  and  there  was  exceedingly 
little  demand  for  loans.    Bankers  were  able  to  obtain  only 
about  i%  per  cent  on  the  average. 

Rates  in  the  money  market  are  fairly  well  maintained  be- 
cause the  collection  of  the  revenue  is  on  an  immense  scale 
and  is  transferring  very  large  sums  from  the  outside  market 
to  the  Bank  of  England.    On  the  other  hand,  from  now  till 
theeidof  Match  the  payments  out  of  the  Exchequer  will- 
be  immense.    Under  our  fiscal  system  all  moneys  not  paid  by 
the  Government  within  the  financial  year,  which  ends  with 
the  Slat  of  March,  must  be  banded  over  to  the  Treasury  and 
cannot  be  disbursed   without  a   fresh  vote  of  the  House  of' 
Commons,    Therefore  contractors  and  others  to  whom  money 
is  due  by  the  Government  will  all  send  in  their  claims  during 
the  next  three  weeks.   Furthermore,  all  oflScial  salaries,  which' 
are  payable  quarterly,  w  ill   be  paid  about  the  33th,  and  the 
interest  on  Ihe  rational  d?bt  will  be  distributed  on  the  Sth  of 
April.    In  consequence  of  all  this  the  payments  out  of    thei 
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lExchf  quer  are  likely  to  be  exceedingly  large  during  the  next 
three  or  four  weeks. 

It  is  also  expected  that  exceptionally  large  amounts  of  gold 
will  be  received  both  from  South  Africa  and  Australia  dur- 
ing the  next  few  months.  The  imports  into  South  Africa 
greatly  exceed  the  exports  in  value,  and  it  seems  likely, 
therefore,  that  the  balance  will  have  to  be  covered  by  ship- 
ping more  gold  than  usual.  Australia,  owiog  to  the  small- 
ness  of  its  wool  clip  and  the  damige  done  to  the  wheat  crop, 
is  not  likely  to  be  able  to  pay  the  interest  on  all  its  loans  by 
the  exports  of  commodities.  Those  best  informed,  conse- 
quently, look  for  greatly  increased  shipment)  of  gold.  It 
seems  reasonable  to  conclude,  therefore,  that  during  the  next 
few  months  the  rates  of  interest  and  discount  in  London  will 
rule  very  low.  Of  course  speculation  may  spring  up  at  any 
moment  if  political  anxieties  are  removed,  and  trade,  in 
epite  of  everything,  continues  very  good. 

The  silver  market  is  neglected,  and  the  ladia  Ciouncil  has 
-diflSculty  in  disposing  of  its  drafts  at  satisfactery  prices.  It 
oflfered  on  Wednesday  40  lacs  of  rupees,  but  disposed  by  pub- 
lic tender  of  only  about  33  lacs.  Since  then,  boinrever,  it  has 
cold  the  balance  by  private  contract.  The  average  price  ob - 
tained  on  Wednesday  was  Is.  8d.  per  rupee.  The  Council  could, 
of  course,  sell  more  freely  if  it  were  willing  to  take  a  lower 
price,  but  the  general  belief  ia  that  the  Council  is  not  disposed 
to  sell  very  largely.  The  expenditure  on  famine  relief  in 
India  is  on  an  immense  scale  and  will  continue  immense 
until  July  or  August.  The  Government  Treasuries,  therefore, 
are  hardly  in  a  position  to  meet  many  drafts  from  London. 
CoDsequently  it  is  expected  that  before  long  there  will  be  a 
considerable  sterling  loan.  The  general  opinion  ia  that  it  will 
amount  to  8  or  10  millions  sterling,  but  nothing  is  known  offic- 
ially, though  it  ia  expected  that  the  Indian  budget  will  be 
published  on  the  18th  of  this  month,  and  that  in  it  the  policy 
of  the  Qovernment  will  be  declared. 

The  imports  since  January  1  have  been  as  follows  : 

1897.                    1896.  Difftrtnee. 

Imposts.               »                        b  a, 

J»naar7 39.975,668  38,473.856  -1-1,501,813 

rebruary....     37,245,>«t  35,476,736  +1,768,428 


3  months...     77,220,832  7J,930,&92         -1-3.270,240 

The  exports  since  January  1  have  been  as  follows  : 


Per  CI. 
-I- 3-90 

-f4-98 

-I-4-42 


1896. 

« 
21,146,491 
19,704,095 


mfferenet. 
S, 
—1,384,113 
—1,839,413 


Per  01. 
— 6-."4 
— 9"33 


1897. 
EXFOBTS.  £ 

/uiaary 19.762,378 

Vebraary 17,804,692 

2  monthg    .    37,650,918  40,850,538  —3,199,66:)  —7-83 

The  re-exports  of  foreign  and  colonial  produce  since  Janu- 
ary 1  show  the  following  contrast: 

1897.  1896.  Different. 

BC-EXFOSTS.             «  «  «  Per  01. 

January 4,177,825  4,806,384  — 128,559  -1308 

February 5,224,133  5,617,593  —393,455  —7-00 

2  moDtbH...        9,379,123  ID.  12 1,977  —1.014.351      —10-02 

The  following  return  shows  the  position  of  the   Bank  of 

England,  the  Bank  rate  of  discount,  the  price  of  consols. 

.Ac,  compared  with  the  last  three  years : 

1HB7. 

Jtarch  10. 

Otrenlation 29.867.700 

Pabllo  dapoalta. 16.977.486 

Other  dapoflU  ...  3il11.«ll 

SoTtnunent  aeoorltlM  14.521,943 

OtharsMtirltiM 24.7SS.e<8 

ftwcrreofnotMaadoiln 30,340.364 

Coin  &  bolllon.  both  dapartrntt   39,3ai.a34 
Crop.rM«rTetollabUltiM..p.  0.        6iH 

BankraM    percent.       3 

Conioli,  iM  percent 1121-lS 

SIlTer MXd. 

Cleartns-HoaM  retnnu 1M,18Z,(XW   119.1«7,000 

•  Marcb  11. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


1H16. 

18l>5. 

1894. 

Uarch  11. 

March  13. 

JUari/ill. 

t 

£ 

i. 

86.034.916 

84,893.196 

^l.02,^,930 

14,633.007 

lO.t.iiMi 

10.889.387 

46.255.682 

80.51J.2->1 

28.130.96  4 

15,157.32^ 

W.469.4S8 

8.«a3,5P3 

27.454,217 

18.08  J,887 

84,175,0)4 

4).63').437 

28,»74.58' 

23  5i5.«17 

48.S71.332 

S6.»37,7S2 

80.731647 

62  7-16 

70 

«0H 

2 

2 

■i 

109M 

104  9-16 

99  13-16 

81  7-16(1. 

«r  16-16d. 

•       2-HI. 

119.1«7,000 

iio.i8s.aoo 

109.00l,(.00 

The  rates  for  money  have  been  as  follows : 


Op«n  Uarlttt  Hata. 

Intereit  allmeei 

OS 

for  d<iH»<t<  6v 

BamkBUU. 

Trade  Bill: 

DUe't  B'M 

3~ 

Thru 

Four 

Six 

Three 

Four 

Six 

Joint 
Stock 

At 

7tal4 

JTontlu 

ttontht 
1% 

Uonthi 

Months 
2i2>r 

Month* 

2@2«~ 

Xontht 

2a?«~ 

Banki. 

Oall. 

Dam. 

Feb.   12 

m 

1)K 

"      18 

S 

1« 

IH 

1M13-16 

2 

2 

2« 

IK 

1« 

IH 

"       26 

3 

* 

113-18 

1« 

2 

2 

m 

1« 

IM 

lU 

Mar.     5 

3 

19-185^19139^    19-16 

m 

IX 

2>i 

IH 

1« 

1« 

■'       1213 

1%      '    XH           1« 

14i®2    I    2 

iH 

IX 

1«     1« 

•  1  1J-16@1^ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  11  .• 

Gold— Excepting  that  the  price  has  slightly  receded  In  the  open 
market,  there  are  nd  changes  to  report  in  the  character  of  the  demand. 
The  Bank  h»s  received  £450,000  during  the  week,  of  which  the  bulk 
was  in  Austriillan  sovereigns.  i650,000  has  been  withdrawn  for  Rou- 
manla.  Arrivals:  Australia,  £426,000;  New  Zealand,  £8,500;  China, 
£20,000;  Bombay,  £66,000;  Capetown,  £170,000;  Chili,  £1,500;  total, 
£692,000.  Shipments:  Bombay,  £2,500;  KobA,  £268,000;  total, 
£270,500. 

Silver— The  general  course  of  the  market  has  been  downward  Bln6e 
our  Circular  of  last  week.  A  fair  amount  of  inquiry  was  induced  by 
the  low  price  ruling,  but  in  spite  of  American  sellers  being  rather  In- 
clined to  hold  off,  the  amounts  offering  have  proved  rather  too  much 
to  admit  of  steadiness.  The  Indian  price  in  the  Bazaar  Is  quoted  to- 
day as  79%  Rs.  per  100  Tolahs.  Arrivals:  New  York,  £230,000;  ChUl 
£47,000;  total,  £277,000.    Shipments:  Bombay,  £43,500. 

Mexican  Dollars— With  no  fresh  transactions  to  report,  the  nearest 
price  is  now  28Bjgd. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

London  Stattdard. 


Bar  gold,  fine oz. 

Bar  gold,  partlng.oz. 

Spanish,  old oa. 

New ot. 

n.  S.  gold  coin. ..oz. 
9erm*n  gold  ooln.oz. 
French  gold  ooln.oz. 


Uar. 
11. 


t.  d. 

77  9% 
77  IOI4 

76  Ois 

76  m, 

76  61a 

76  3% 

76  3% 


Mar. 
4. 


<.  d. 
77  10 
771OI3 
76  Ois 
".6  lig 
76  Sis 
76  3% 
76    3% 


Silver. 
London  Standard. 


Bar  silver,  fine. .  -oz. 
Bar  silver,  contaln'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold  oz. 

do    3  grs.  gold.oz. 

Cake  stiver oz. 

Mexican  dollars. oz 


Uar. 
11. 


d. 

293i8 

29Ui, 
29I9 

296i8 

31I3 

28-M« 


Jfar. 
4. 


d. 


297, 

29Uig 

29ii 

31U„ 

283i 


Ratee  of 
Interest  at 

Mar 

12. 

March  6 

Feb 

28. 

Fell. 

19 

Bank 

Op<n 

Bank 

OPM 

Bank 

Open 

Bank 

Open 

BaU. 

Market 

IM 
2« 
2« 

Bate 

t 

Market 
2W 

BaU. 
2 

Market 

~i« 
2X 
2X 

Bate. 

3 

Market 

~~m' 

2H 

•Parta 

Berlin 

HambBTK 

Frankfort. 

3H 

3 

8X 

iH 

3H 

i% 

Amaterdam.... 

8M 

2M 

Ki 

2M 

iM 

2« 

»H 

iH 

BroiMia 

t»M 

3 

2M 

a 

m 

8X 

Vienna 

»H 

4 

m 

1 

8M 

SM 

St.  Petarsbnrg. 

»H 

« 

w 

6 

6K 

M< 

Madrid 

3K 

4 

6 

4 

Oopenbaffen... 

4 

4 

4 

4 

4 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  twenty-seven  weeks  o 
the  season  compared  with  previous  seasons: 

IKPOBTS. 
1896-7.  1895-6.  1894-5.  1893-4. 

Import80twheat,owt.36.647,230    34,232,660  34,738.566    30,415,983 

Barley 14,532.100    14,239,090  16,476,454    18.337,807 

Oats 9,802,000      7,191.570      7,.595,537      7,271,887 

Peas 1,970,003      1,589,010      1,341.089      1,489,'<43 

Beans 1,756,610      1,999,672      2,461,482      2,920,004 

(Qdlanoorn. 32,033,430    24,230,200  13,632,014    17,165,974 

Plour 12,348,360    11,397,440  10,718,970      9,994,592 

Supplies  available  for  consumption  (exclusive  of  stocks  on 

September  1) : 

1895-6.  1894-5.  1893-4. 

34.232,660  34,733,566  30,415,983 

11,397,410  10,718,970  9,994,592 

8,709,109  12,221,606  13,394,294 


1896-7. 
*heat  Imported,  owt. 36.647.230 

Iraporte  of  flour 12,343,360 

Sales  of  home-grown. 14,575, 110 


Total 63,570,700  54,338,209 

1896-7,  1895-6. 

4ver. price  wheat, week. 283.    3d.  2.i3.    4d. 

Average  price,  season.. 29s.    4d.  253.    Id. 

The  following  shows  the  quantities 
maize  afloat  to  the  United  Kingdom  : 
This  week.     Last  week. 

Wheat qr8...1.83.j.000       2,003,000 

Flour,  equal  to  qrs...    255,000  273,000 

Maize qrs...    865.000  960,000 


57,679,142 
1894-5. 
193.  lOd. 
19s.    9d. 


53,804,869 

1893-4. 

243.     3d. 

268.    5d. 


of  wheat,  flour  and 


1896. 
2,279,000 
391,000 
853,000 


1895. 
3,190,000 
443,000 
308,000 


BnKllali    Flnaaclal   Ktarketa— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Mar,  36  _ 


London. 

Sat. 

Man. 

Tiiet. 

Wed. 

Thurt. 

Fri. 

Silver,  per  ounce d. 

28"i« 

281Big 

23Hie 

28% 

.Jgl"'" 

23% 

Console.,  new,  2%  p.cts. 

111% 

lll'^ie 

1121,, 

11238 

112% 

112 

1111*16 

02-471-2 

tl2 
02-4713 

112% 
102-45 

112% 
102-50 

1125,5 
102  50 

1121i» 
03-32l« 

Fr'ch  rentes  (in  Parts)  fr. 

Atoh.  Top.  &  Santa  Pe. 

143b 

1414 

1373 

13% 

13% 

Do           do       pref. 

23 19 

23% 

23% 

2236 

21% 

21% 

Canadian  Paclflc 

60\ 

50 

50 

49% 

48% 

46 

Chesapeake  <fe  Ohio 

Ohio.  MUw.  &  St.  Paul 

I8I4 

18 

18 

17% 

17% 

17% 

79% 

79% 

79 

T,^ 

7733 

X75I9 

Denv.  &,  Rio  Gr.,  pref.. 

41% 

41  "a 

401a 

3973 

39 

38% 

1433 
34 
9314 
1731a 

I414 

3414 

9313 

1731a 

14 
34 

98 
173 

14 

33% 

97 

172% 

13% 
33% 

97 
172 

13% 

Ist  preferred ......... 

32% 

Illinois  Central    ...    .. 

96% 

.......ft 

LoulgvUle  &  NashvlUe. 

6038 

50 

49=8 

il^ 

47% 

47% 

Mexican  Central,  4a  . . . 

69  k 

69 14 

69 14 

69Ji 

69% 

69 

Mo.  Kan.  &  Tex.,  com.. 

13 

I319 

13 

12% 

12% 

12% 

N.  Y.  Cenfl  *  Hudson. 

102 

X  10308 

lom 

102% 

102% 

N.  Y.  Ontario  <fe  Wegt'n 

15 

1478 

147, 

14% 

14% 

14 
27% 
35>>g 
637a 

Norfolk  &  West' n,  pref. 

281a 

281a 

28% 

23 

28% 

No.  Pac.  pref.,  tr.  rects. 

371a 

371a 

3778 

37 

36=8 

Pennsylvania 

5414 
12 

5414 
12 

5414 
ll's 

5414 

1138 

54 
11% 

PliUa.  A  Read.,  per  sh.. 

11 

8% 
27% 

South'n  Railway,  com. . 

919 

9 

9 

8 '8 

373 

Preferred.    ....  ...... 

29% 
«% 
15 

29 14 

6% 

I414 

2914 
6% 

14% 

28% 
63a 
14 

28 
033 

is's 

6 

Wabash,  preferred 

Wa 

A9« 
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((ommcvcial  aud  I^tsccUancoits  I^cvos 

Nation  AX.  Bajocs. — The  folloiring  iaformatioa  regarding 
natioiuU  banks  ia  from  the  Treasury  Department: 

OOarOEATI  BZtaTBlICk  BZTBIIDKD. 

2.SS0— The   lIsboBtoK   Nktional    Bank  of   YonootowD.  Ohio,  until 

March  li,  11)17. 
2,S&S— The  MoraTl*  National  Rank,  Moratla,  V.  T.,  until  Harob  19, 

1917. 

KaSDHPTIOll. 

1,7S7— His  Flrat  National  Bank  of  Slonx  Oltr,  Iowa,  whioh  waa  de- 
clared tnaolTenl  on  the  7th  o(  January,  le97,  and  plaoed  In 
Ibehanda  of  a  receiver,  haa  been  reatored  to  aolveaer  and 
permitted  to  reopen  Its  doora  for  boalnaaa  Maich  16, 1897. 

UgUIDATlOH, 

4,136— The  Ifanufaetarera'  National  Bank  of  Plttabarx,  Kansaa.  baa 

Kane  Into  Toluniarr  llquldalloa  bj  reaolatlon  of  Ita  atoek- 
oldeta,  dated  March  Itt,  1897. 

imOLTEXT. 

2,795— The  Union  National  Bank  of  MInaeapolla,  Minnesota,  waa  on 

Marrb  20,  1897,  placed  In  the  handa  of  Ctaarlea  W.  Sexton, 

rceelrer. 
4,833— The  Merohaata'  National   Bank  of  JaoksoavillH,  Flonda,  wa« 

on  March  17,  1897,  placed  In  the  band*  of  E.  T.  Sbubtlak, 

reeelTor. 

Imports  and  Exports  for  the  Wkkk.— The  following  are 
thq  imports  at  New  York  for  the  week  ending  for  dry  goods 
Mar.  18  and  for  the  week  ending  for  general  merohandise 
ICar.  19 ;  also  totals  since  the  beginning  of  the  flrst  week  in 
Jattoarr. 

fORBIOH  IMPOBTS  AT  MBW  roBK. 


Dtf  fooa*.. 
8«n'l  mer'dlae 

Total 

mmfJan.  I 
Dry  Kooda — 
Oen'I  mer'dlRe 


1807. 


•2,337.001 
8,317,285 

•10,654.886 

•27.532,698 
70,870.919 


1896. 


•2.821.241 
6,722,621 


•0,543,862 

•35.259.150 
74.920,978 


1895. 


•2,349.535 
6,030.650 


•8,380,191 

•33,154,013 
72,901,713 


1894. 


•11.093.5  S5 

*21,7.'S9.6(i5 
73,376,970 


Total  U  weeks  »104,40i>,617  •110.180.128|»111,115,726    •95.136.581 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  e'lding  March  'ii  and  from  January  1  to  date  : 

BXrOBTS  PBOM  HBW  TOBE  FOB  TBB  WBBK. 


For  the  week.. 
ProT.  reported 

Total  11  weeks 


1897. 


•8,107,256 
77,065,914 


•85,173,170 


1896 


•6,301,832 
78,003,545 


•84,308,377 


1895. 

•6,381,174 
08,092,012 


•74,473,186 


1894. 


•7,330.872 
73,266,662 


__^ •80,597,534 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  Mar.  20  and 
since  January  I,  1897,  and  for  the  corresponding  periods  in 
tSSdand  1895: 

EXPOBTS  AMD  IMfUBrB  Or  SFHOIB  AT  MRW  lOBS. 


Sold. 


Oieat  Britain 

rrance... 

Oarmanf 

West  Innles 

Mexico 

South  Amerloa 

ail  other  oountrle*. 

Total  1897 

Total  1896 

Total  1895 


XxporU. 


Week. 


•87,750 
4a,70'6 


•1  3.450 
150.000 
7S9.422 


nnce  Jaii.1. 


•5-.fl,«e5 

425,740 

8';«I6 


Iiii|iar(f. 


We»lt. 


•107.259 

632 

21,462 


•1.035.221 
12..5»0,985' 
29,573.271! 


•129.353 

149.663 

2.2u7,13u 


SirueJan.l. 
•10,177 


10 

g02,«>i3 
•.^2.473 

109.822 
42,92  i 

«988,26i) 
17,300.269 
1 1 .052,002 


HUver 


Oreat  Britain 

Franoe 

Oermanr 

Weat  Indlea 

Mexico 

Booth  America 

an  other  oouutrlea. 


Total  1897., 
Total  1896. 
Toul  1H95. 


Sxportt 


Week. 


ninceJan.1. 


•9,3 10.239 

431.000 

ft,7.^0 

41,004 

U'4'75 


«9.829,4A8 

ll.t44,2»4 

6,746.30.1 


ImporU. 


Week. 


SitieeJan.l. 


«5.3eo 

33,6.->7 


«39.017 

72.303 

3  291 


•545 

"iiobo 

53,»75 

2«  1.902 

150,760 

4.225 

i(i47-.;.407 
.'i7;<.7«18 
281,263 


Of  the  above  imports  for  the  week  in  1697  |H,tt6U  were 
American  gold  coin  and  $10  American  silver  coin.  Of  the 
exports  daring  the  same  time  tV},7W  were  American  gold 
coin. 


—The  Central  Tnut  Co.  of  New  York  and  Hallgaiten  & 
Co.  invite  subscriptions  at  B9>^  and  accrued  intere-t  for  16. - 
000,000  ti  per  cent  foityyear  consolidated  mortgage  gol  i 
bonds  of  the  Wett  Chicago  Slrett  Railroad  Company.  Tn^ 
company  operates  259  miU a  of  road,  of  which  it  owns  72-7J 
miles  and  lease.!  the  remsioder.  The  greater  part  of  the  sys- 
tem ia  operated  by  electric  power  and  nearly  nil  the  balance 
by  cable.  The  various  companies  comp  ising  the  system  otvn 
real  estate  valued  at  t4,8^,23S,  upon  which  improvement-i 
have  been  made  valued  at  $5,753,468,  making  a  total  of  $10,- 
081,701.  The  proceeds  of  the  bonds  now  offered  are  to  be 
useNd  to  retire  $2,700,000  of  debenture  bonds  and  to  fund  a 
floating  debt  of  about  $3,000,000.  This  debt  was  incurred  and 
the  proceeds  of  the  debentures  used  in  improving   the  prop- 


erty. The  proceetis  of  $8,189,000  of  stock  at  par  have  also 
been  use^l  tor  the  same  purpose  siose  1890,  and  besides  a  part 
of  the  net  earoiogs,  makin«  the  total  expenditures  for  im- 
provements since  the  year  mentioo<  d  ov,-r  ilO.OOO.OOOi  The 
flrst  moitftage  bonds  amounting  to  $3,9<(S,000  were  issued  to 
pay  for  the  0,251  shares  of  the  stock  of  the  Cbioago  West  Di- 
vision  Rv.  Co.,  and  this  ma j  iriiy  interest  in  the  stock  esti- 
mated DOW  worth  double  its  cost  is  pledged  for  the  consols, 
subj'Ct  to  the  flrst  mortgage.  The  total  fixed  charges 
of  the  system,  lees  Income  from  securities  held,  are  $910,915 
pel  annum.  With  taxes  added  the  charges  are  $1,016,1 14, 
leaving  for  the  year  1890  a  surplus  of  $864,455.  The  surplu  s 
during  the  last  five  years  has  bt^ea  sufficient  to  enable  the 
company  to  pay  dividends  regularly  upon  it-i  capital  stock,  of 
which  there  is  $13,189,000  outstandinir.  The  subscription 
lists  to  the  bonds  will  be  opened  Mirch  S.'Jand  close  March  29 
or  earlier.  Aoplication  will  be  made  to  have  tha  brmds  listed 
on  the  New  York  Stock  ExchanKe.  The  subscriptions  will  be 
opened  also  in  Chicago  bv  the  Illinois  Trust  &  Saviogj  Bank 
and  in  Philadelphia  by  Messrs,  Oeorge  A.  Huhn  &  Hona. 


Going, — Following  are  the  oiureut  quotutiuuB   in   gold   for 
coins: 


Sovereigns 94  87  ••4  90 

Napoleons    3  86  «  3  89 

X  X  Kelohmarka.  4  76  «  4  80 

25  Pesetas 4  77  9  4  81 

Span.  Doubloons.  15  55  915  75 

Mex.  r>oabloons.l5  50  415  75 


Fine  Kold  bars. 


par  •  >t  orem. 


_    -oo»i« 
Five  francs —  93    »  —  95>i 

Meiloan  dollars..  -  48>4*  —  4914 

Peruvian  sols. —  441]||9  — 46 

EoKllsh  sllrer  ...   4  84    9   4  88 
U.  8.  trade  dollars     -  659-75 


AmUob  Sales. — Among  other  aeourities  the  following,  no 
regularly  dealt  in  at  the  Board,  were  reoently  sold  at  auction* 

By  Messrs.  R.  V.  Harnett  &  Co. : 
•lO.OOOMecUanlcalRubberCo.  68,1918 96 

By  Messrs.  Adrian  H.  Muller  &  .Son: 


8^are^. 
105  The  Field  .«  Stone   Co. 

of  San  Franotaoo •lOO 

40  Capital  rraolion  Oo .^0% 

17  01doomlnlon8S.no....   Si's 
67  Wliichesior  &  Potomac 

KR.  Co.*25  each.  .Jio  per  sb 
13   United  N.    J.     RR.    A 

Canal  Cos 243 

20  Atlanta  &  Charlotte  Air 

LlneCo 98 

39  ContlDeutal  N»t'l  BaDk.l:45''e 

5  (TUaraiKy  Trust  Oo 410>a 

lOMnntanitHD  Ltfelns  Co.. 390 
8  Bank  of  the  Republic. ...154 


Share*. 
40  Ninth  Nat'l  Bank..l02>9-10S 
Bonds, 
•13.730  96    Soaolsh     Indem- 

iltyCerta.  Ss n\ 

•3.0J0  Camden  <k  Atlan.  RR. 

6s,  1899     AAO 106»a 

•28,000  Internat.  Develop't 
Co.,  N.  J.,  let  5s,  1904, 
MifcN.    May,  1895,  coupons 

on «1,000 

1  Membersblp  N.  Y.  Prod. 

Ex.  (all  dues  paid)  207 

$5,000  Madison  8q.  Garden 
Co  l?dfs,  1919 "OHl 


ijllj  Uallroad  Securtlies — Brokers'  Quotations. 


Bid.     Ask. 


«108 

77 
SO  hi 


104 
80 
321* 


Atlan.  Ave.,  B'kljn 

Con.  6a,  g.,  1931. .AAO 

Impt.  Sa,  K.,  ie:u..j<fcj 
Sleek.  St.A  Kul.P.-stk. 

istmort.,  7B,1900.JiltJ 
BrooiclTn  KapM  Transit. 
B'way  ifeTth  Ave.— Stock. 

Istmort., Ss,  ie04.JAD 

Id  mort.,  68, 1914.J<aj 

B'wa7lst,66,Knar.lB24 

tdSs,tnt.a8  rent'1.1906 

Oonao!.  6b, ie4»...j<ftu 
Brooklyn  City— Stock... .i 

Oonaol.  6s,  1841... J AJ 

Bkl7n.Cro9»t'n6s.  1908 

Bkl'n.Q'DsCo.&Snb.lst 
Bklyn.C.dkN' wt'wn— 8tk 

6»,  1939 

Oeniral  Crosstown- 8tk. 

Ut  H., 6a,  1922... MAN 
Oea.Pk.  N.AK.KlT.— 8tk. 

Oonsol.  7b,  ll)oa...JAO 
Oolnmbas  A  8th  Ave.  6a. 
OhrlBt'p'raiOtta  SL-Btk. 

lat  mort.,1888...A<kO_ 

I  And  aooroed  Interest. 

Has  Secarities— Brokers'  Quotations. 


J107 

108 

20'4    21 

198     202 

106  109 

107  109 

US     117 

104      108 

119'i  119Hi 

181      182    1 

113 

103 

106 

101 

104 

160 

illO 

112 

200 

1 

ill2 

118 

164 

170 

112 

114 

116>4 

lie 

162 

160 

101 

104 

D.  D.  *.  B.  A  Bat->-8tk. 

lat,ROld,  6a,  leka.jau 

Scrip 

KlRbth  Avenae— Stock. . 

Scrip,  6s.  18I4 

42d  A  Qr.  St.  Fer.— Stock 
42d8t.  Man.  A  8t.N.  At. 

1st  mort.  Ss,  1810.Mat< 

admort.lncame  6S.JAJ 
Lex. ATe.APaT. Ferry  68. 
Metropolitan  Traction. . 
Ninth  Avonno— Mtock... 
Second  Avenne— Stock. 

lat  mort.,68,1908.Ma^ 

Debenture6a.ie0tfJAj 

Sixth  Avenne— stock 

Third  Aveone— stock  ... 

l8t  mort.,  68. 1937. J*J 
.iTwenty-Tblril   St.— St'k. 

,    Deb.  6s.  1903 

i  DnloQ  Rt— stock 

lat  6s,  1942 

Westchesl'r,  lst.tn.,Ba. 


Bid.  lAsk 


163 

170 

112 

116 

1101 

1IO8 

340 

363 

110 

113 

84(1 

40 

50 

Ulrt 

118 

62 

66 

115H)118 

106 

107 

ItIO 

170 

128 

142 

108  >«  110 

102 

106 

1 98 

181' 

.162 

121  >i  122^ 

.HOO 

1 

.I1O2 

;108 

1104  "a 

t»9>al02 

HAD  UUMPANlKb. 

B'klyn  Union  Saa— Stock. 

Bonds 

Oentral 

Oonsnmers'  (Jersey  Olty). 

Bonds 

Jersey  Olty  a  Hobeken.. 

Metropolitan— Bonds 

MatnaKN.  Y 

N.  i.A  Kast  RIv.  1st  6a 

Preferred. ...» ....... 

Common 

OonsoL  ta 


Bid. 


96  >• 
110>« 
196 
70 
1001* 
180 
,106 
f23g 
1 106 
00 
63 
I    97  Ij 


Aak.       9 AS  OOMPAM 1 BS. 


98'u  Peopl««'  (jersey  Oltyl.. 

Wllllsmsbar)!  fat  6a  ... 

Fciltou  Municipal  6a 

76      Kqnltable 

103  6au(l8,  ds.  1899 

"^t,  Paul 

Bonda,  68 ..., 

243     [Standard  pre! «   

107*3      Oomiroo..... 

82    iWeaiem  O^a    ,      ...._ 

6:1'.j:    Bonda.6a 

8Sttl 


Bid. 


170 
102  >■ 
106 
307 
108 

48 

79 
111 

86 

87 

93 


310 

106 

61 

80 

iia 

88 
89 
M 


gaafetttfl    and    g^iaauctal. 
Spencer  Trask   &   Co., 

BANKERS 

•  7  *  SB  PINB  9TRBET,  -  •  MBW   VOKta 

65  State  Street,  Albany. 
INVESTMENT    SECURITIES. 

Oauaaa  baboi.av  .MorrAT.  ALaxAxncR  M.  Worra.  jb 

Moffat  &  White, 

Bankers, 

30PIKB8TRBBT  •  NBWVOHK 

INVESTMENT   SFCURITlES. 
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aghg  JBankera^  aiaxette. 


597 


ulvlI>BND^, 


Same  of  Oompani, 


Railroads  (Steam). 

Ctaartien 

Chio  B.  I.  &  Paclflo  (quar.)  

CtD.  Ham  &  D.,  pf.  \&B  (quar). 

Dayton  A  Mloh.  eotn.,  guar 

„  .".        "         pf.,»taar.  (quar.) 

Del.  Lack.  *  West,  (quar.) 

Southwest  PeriDsylvania. 

Banbury  i  Lewlstown 

Utica  A  Black  River,  guar 

Vermont  <fe  Massaobiuetts,  guar. 

Street  Rallnrays. 

Metropolitan  Trao.,  N.  Y.  (quar.) 

National  Ry.  of  8t.  Louis  (quar.) 

Banks. 

Chatham  National  (qiar.) 

Trust  Companies. 

Atlantic  (quar.) 

Bro»)ilyn,  Brooklyn  (quar.) 

Continental  (quar.)... 

L.  I.  L.  &  T.,  Broolilyn  (quar  )... 
iTf  l»ceJlaneeus. 

Calumet  A  Heola  . Mining 

Cent.  «  8.  A.  Teleg.  (quar.)  

Dan  Talmage's  Sons  pre!  (quar.) 
Edison  Eleo.  111.,  N.Y.  (quar.). . 
Equitable  Gas  L..  N.  Y.  vquar.  .. 
Joarneay  &  Burnbam  pf.  (quar.) 

Mexican  Teleg.  (quar.)... 

New  Edit.  Telp.  A  Teieg.  (quar.). 
•Penn.  Heat  Light  *  Power  com. 

Pref.  (on  par  va'ue) 

Prff.  (on  *36  per  share  paid  in.) 
Rhode  I.  Perk.Hirfesboe  pJ.(qr.) 
Stand.  Gas  L  ,  N  Y  ,  com  (quar.) 

Texas  4  Pacltlo  Coal. 

United  Gas  Impt.  (quxr) 

Westlnebouse  Air  Brake  (quar.) 
'■  (Fitra). 


Per 
Cent. 


5 

IJa 

1 

IH 

2 

1% 

S 

4 

3^ 

3 

m 


2 
4 

1>« 
2 

«S 
)% 
2 

IMi 
3 
2 
2>s 

I 
1 

3 

l\ 

1 

1 

2 

5 

2>t 


ITAcn 
Payable. 


AprU 
May     • 
April  6 
April  1 
April 
April  2 
April 
April 
Mar.    3 
April 


April 
April 

April 

AprU 
April 
April 
April 

April 
April 
4pril 

'May 
April 
April 

■April 
May 

I  AprU 

April 
April 
April 
April 

April 


Bookt  elated, 
(Day$  inelutiDt.) 


cables,  4  87^@4  87^.  Posted  rates  of  leadipgj^nk^r,  follow 


March  26. 


Apr.    1 

Mob.  23 

Mob.23 
Apr.    6 


May 
Apr. 


to  Apr.     6 

to  Apr.  20 

to  

to  

to 

to  


ftlme  bankers'  sterling  bUls  on  London. 

Prime  commercial 

Ooonmentary  commerciaL."lII 

Paris  bankers'  (francs) '!""""" 

Amsterdam  (guUders)  bankers! ' 

Frankfort  or  Bremen  (relohmarks)  b'kers 


Bixty  Dayt. 


4  86ia 
4  85    '<»4  85"4 

4  841394  84% 

5  18ie®  177,. 
40i,«a40'e 

asigaossia 


Dtmand. 


4  88    «4  881* 


a  16i4»  159,. 
40>4ai40»,. 
959,»-a95lg 


Apr.    I 


Holi.27 

Mcb.2S 
Mob.  2 1 
Apr.  2 
Mob.  21 


Mo1l27 


Apr. 
Apr. 


Apr.    1 


to 

Apr.  15 

to 

Mob.31 

to 
to 
to 
to 

Apr.    1 
Apr.    1 
Apr.  1 1 
Moh.31 

to 
to 
to 
to 
to 
to 
to 
to 

Apr.    9 
Apr.     1 
May    2 
Apr.  15 
Apr.     1 
Apr.  10 
May    3 

to 

Apr.    5 

to 
to 
to 
10 

Apr.  11 
Apr.  20 

to 

Apr.  10 

The  foUowu,^  were  the  rates  of  domestic  exohanKe  on  Nei 
Yorb  atthe  ->rder-mentioned cities  to-day:  Savannah,  buyi^« 
1-16  discount,  seUing  par  ;  Charleston,  buying  par,  .Jiling  '? 

o.'r'r«^  n^n^H°"'*^''  ^%l^'  ^^  OO  premium  :o<;mmerfi..", 
35o.  per  $1000  discount;  Chicago,  35c.  per  $1,000  discount  • 
St.  Louis,  25c.  per  -$1,000  discount.  uisoounc  , 


!J"J*fi,?.*?**'l.  ^^n-i^T^i'^"  °f  9?J««'°«.qt  bonds  at  the 


zs,  ...... ......  .reg. 

4s,  1907 reir. 

48,1907 ooup. 

Is,  1928 reg. 

48, 1925 ooup. 

5s,  1904 reg. 

58,1904 coup. 

68,  cur'ej-,'98...i-e|r. 
68,  onr'cy.'9fl..  reg, 
4s,  (Cher.)  1897. reg. 
4s,  (Cher.)1898.reg. 
48,  (Cber.)I899.reg. 
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ifar. 


Mar. 
22. 


*  951a*  95>4 
•111  -111 
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*123i«|  123s. 
3.-Feb.,M23i4  l-23ifl 
>-F6b.  *113-'a-113-'s 


Q.-Peb. 
.  ,»  J, 
3  A  I 
March. 
March. 
March. 


*113''e*113''e 
*1039»*n;3% 
*106!|»  *ioe% 
•100    1*100 
•100     *1C0 
*100      *lf0 


Mar, 
23. 


*   95I3 

'HI 

•113 

123H 
•123 
•113% 

114 
•103%. 
*106% 
*100 
*1C0 

too 


Mar 
24. 


Mar. 
25. 
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*  951a 
lllis,*lio% 
•113       US', 
•123     *123i4 
12338    I2312 
•113\  *113!!> 
•113%  *113% 
•103%  *103% 
'106%  •106% 
100      "ICO 
100     *100 
100     *100 


Mar. 
26. 

'  961a 
110 '« 
113>« 
•12319 
123% 
■lU 
II414 
103% 
106% 
100 
100  ■ 
100  1 


'  rbl8  IB  the  price  uld  it  the  luormng  ooard,  no  salr  w . 

UnltAd  states  Sub-Treasary.— The  followinj!  tahlp  sho»  g 
the  daily  rpppirits  ati'J  pjivrnont-i  »t  the  Huh  Trpasurj : 


'  Correction. 

WAL.I.  8TREKT,  PRIDA  V.  MAR.  26,  lM9r-C  P.  M. 

The  Money  Market  and  Financial  Situation.— By  far  the 
mist  potent  influence  in  Wall  Street  this  week  was  the 
United  States  Supreme  Court  decision  against  the  Trans- 
MiBsuuri  TrafiQc  Association,  which  was  handed  down  on 
Honday.  Its  immediate  effect  upon  the  market  for  railway 
securities  was  a  heavy  decline  in  prices,  and  it  created  a 
feeling  of  general  uncertainty  as  to  how  far-reaching  its 
effect  may  be  in  the  future.  The  opinion  seems  to  be  gaining 
ground,  however,  in  Stock  Exchange  circles,  that  it  will  not 
Be  likely  to  prove  as  dit^astrous  to  railroad  interests  as  was  at 
first  feared. 

The  loreign  situation  has  not  oiateriaUy  changed  during 
the  week  and  is  largely  los'  sight  of  in  view  of  the  more  ab- 
sorbing domestic  affairs.  Of  these  the  proposed  new  tariff 
bill  is  the  m  st  important,  while  National  and  State  politics 
and  legislation  are  ^ominent  themes  of  discussiun.  In-as- 
much  as  there  is  a  considerable  degree  of  unceit.inty  in  re- 
gard to  the  outcome  of  these  matters.  Wall  Street,  in  com- 
mon with  the  Country  at  large,  is  disposed  lo  woil  for  devfl 
opments. 

The  foreign  exchange  market  has  dis.^>Iayed  some  strength 
since  our  last  report,  although  on  account  of  the  limited  de- 
mand for  bills  rat' 8  for  actual  business  have  only  fractior  ally 
advanced.  Tt.ia  movement  suggests  ihat  an  increased  de- 
mand might  a  ivance  rates  to  a  point  which  would  admit  of 
gold  exports,  but  it  is  thought  that  only  a  heavy  increase  of 
merchandise  imports  or  return  of  our  securities  from  abr<  ad 
can.  in  the  near  future,  create  such  a  demand. 

There  is  no  new  feature  in  the  money  market. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  -luxjk  and  bond  collaterals  have  ranged 
from  11^  to  2  per  oent.  To-day's  rates  on  call  were  !■.<  to  1 '4 
per  oent.  Prime  (jommercial  paper  is  quoted  at  8}^  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £365.190  and  the  percent- 
age of  reserve  to  liabilities  was  55-32,  against  55'03  last 
week;  the  discount  rate  reraairs  uncbaniied  »•  3  per  oent 
The  Bank  of  France  shows  an  it  crease  of  2,826.000  francs 
In  gold  and  a  decrease  of  .')2.0(H)  francs  in  silver. 

The  New  York  City  Clearing-Uou.se  banks  in  their  statement 
of  Mar.  20  showed  a  decrease  in  the  reserve  held  of  $5,785,900 
and  a  surplus  over  the  required  reserve  of  $18,16S,975,  against 
$52,863,.550  the  previous  week. 


DaU. 


Mar.  20 
"  22 
'•  23 
"  24 
"  26 
"    26 

Total 


BteelpU. 


t 

3,457,157 
3,119,054 
1 ,982,777 
3,05a,r83 
1,936,677 
2,190,5121 


Coin. 


PaymtHlt. 

i 

2,769,640 

3,009, 6S»9  1 3 1 ,089,502 
2,225.432131, 086,887 
2,548,<)9.'i  131,005.107 
2,118,853  130,»  13.005 
2,039,593  130,944,737 


llalaiiret. 


131,087,335 


15.744,260     14.711,312 


Coin  Oert'g.    Ourreney. 


9 

2,311, "131 

2,429,321 
2,407,10=! 
2,756,.'i84 
2,613,695 
2,4  S  6, 1 70 


67,518,386 
67,507.761 
67,289.934 
67,532,226 
67,585,042 
67,831,754 


0»plt»l 69.772,700 

Borplns 74.080,70C' 

LomnR  A  diM)']ita.|506,87C>,000 


1897. 
Mar.  20. 


DiVeren'ifrom 
Prev.  week. 


Inc. 


1896 
Mar.  21. 


1895. 
Uar.  23. 


61.122,700    62,622,700 

■■2.8(3,30'      71,0i6,800 

467.526,300  48l,ti.=i2.400 

14.19H.O0O     12..SHH,3(0 


_  457..^0C 

Clronlatlon I    15,9,^2,9C0  Dec     2r8,40< 

HetdepoRlta '87<  ,328,500  Deo  4,365.3(0  4'8,<'5R,lO'.ii!0».0t7,20o 

Bpeole 8^,.^34,200  Inc.    260,100    88,5l5,;50O    65,120,400 

L«gU tenders.. ..  10(i,21t, 900  Dec.6,04  6.0tOJ   8^,541,900    76,287,900 

Beaervehelil 191,'61,100  Dec  »,78.1,900  141,057,200  141,408,300 

Le«alreMrve....il43,a82,12&  Dto.l,l91,32&:i22,014,52,t  127,261,(!00 

BnrplnB reaerve    4g. 168.976  Dec  4,694,575    19,042.675    14,14e,'^fO 

Foreign  Exchange.— The  marktt  for  foreign  exchange  has 
been  firm  on  a  more  limited  supply  of  bids  and  althougQ  the 
volume  of  business  is  small  rates  have  advanced. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers, 
sixty   days'  sterling,    4  B5^@4  86 ;    demand,    4  87^@4  Hl^, 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  |16,000  Virginia  fund,  debt  2-3d  of  1991 
at  631^  and  $4,000  Tenn.  settlement  3s  at  79=^. 

The  market  for  railway  bonds  has  been  weak  in  sympathy 
with  stocks.  Business  in  this  department  has  been  less  ex- 
tensive, and  a  larger  proportion  of  it  centered  in  the  specu- 
lative issues  than  of  late.  Bonds  of  this  class  have  generally 
declined  an  average  of  about  1  per  cent,  while  high-grade 
issues  have  bten  steady  with  few  offering.  More  than  the 
average  decline  is  noted  in  bonds  of  some  of  thn  coal  roads, 
including  Central  of  New  Jersey  and  Hockinu  Valley.  The 
active  list  includes  Atchison,  Chicago  &  Erie,  Chicago  & 
Eastern  Illinois,  Chicago  &  Northern  Pacific,  Chesapeake  & 
Ohio.  Central  of  New  Jersey,  Burlington  &  Quincy,  Rock 
Island,  North  West  .  Fort  Worth  &  Denver  City,  Missouri 
Kansas  &  Texas,  Texas  &  Pacifio.  Union  Paoiflo,  Northern 
Pacific.  Oregon  Short  Line,  Ortgon  Short  Line  &  Utah 
Northern,  8  .  Louis  &  San  Francisco,  St.  Louis  &  Iron 
Mountain,  St.  Jos.  &  Grand  Island,  San  Antonio  &  Aransas 
Pass,  Milwaukee  &  St.  Paul,  St.  Paul  Minn.  &  Manitoba, 
Wabash,  Lake  Shore,  Louisville  &  Nashville,  Ohio  &  Missis- 
sippi, Hocking  Valley,  Erie,  Reading.  Southern  Railway, 
New  York  Central,  Union  Elevated  and  Standard  Rope  & 
Twine  bonds. 

Bailroad  and  Miseellaneoas  Stocks. — The  market  for 
railroad  stocks  has  been  active  again  this  week,  but  for  quite 
a  different  reason  from  that  noted  last  week.  The  desire  to 
disiose  of  stocks  seemed  generally  to  prevail  and  saU  s  were 
freely  made  for  both  long  and  shcrt  account.  This  move- 
ment was  stimulated  by  the  United  States  Supreme  Court 
decision  referred  to  above  and  extended  to  the  entire  active 
list  Naturally  the  granger  stocks  were  largely  affected  and 
declined  from  about  3  per  cei  t,  as  in  the  case  of  St.  Paul 
and  North  West  ,  to  5fg  per  cent  in  Burlington  &  Quincy  and 
4%  in  St.  Paul  &  Omaha.  Central  of  New  Jersey  has  been 
conspicuously  weak  and  rumors  of  a  reduction  of  the  div- 
idtnd  rate  accompanied  a  decline  of  6  points  to  84^,  the 
lowest  quotation  it  has  made  since  March,  1895.  1  his  was 
evidently  due  in  part  to  a  bear  raid,  ho wevir,  as  the  stock 
S' Id  -t  87)^^  on  Wednesday  and  closes  to-day  at  86?^ 
The  Vaniterbilt  stocks  suffered  less  than  many  other  stocks 
of  the  active  list,  although  Lake  Shore  and  Cleveland  Cin- 
cinnati Chicago  &  St.  Louis  lost  3J^  points.  Ne*  York  Cen- 
tral was  uu  to  102  on  Monday,  sold  at  98 1^  to-day  and  recov- 
ered to  99)^,  closing  with  a  net  gain  of  %.  Louisville  &  Nash- 
ville was  down  3Ji  points  on  Wt  dnesday,  when  Manhattan 
Elevated,  Reading  and  South- rn  Railway  preferred  had  each 
lost  2  points.  The  reaction  which  began  b- fore  the  close  on 
Wednesday  carried  prices  up  a'l  average  of  about  I  point 
from  the  low.  st  of  the  day,  since  which  the  market  has  been 
unsettled  but  generally  weak. 

The  miscellaneous  list  has  betn  less  conspicuous  than 
usual.  Changes  are  generally  to  a  lower  level,  but  m  most 
cases  are  unimportant. 
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26 
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10%    10%  AtchlKou  Topcka  A  SauU  Fe. 
90      80%  l>o  prat. 

•1,        \^  AUanUe  A  Paolflo  ._ 

14%    18     Baltimore  A  Ohio 

80%    80%  Brooklyn  Bapid  Transit 

•44       46     Canadian  Paoino 

47%   48     Oanada  Sontlism 

86       e7%UeatralotNewJeraer 

9    Oentral  PaoUo 

16%  ^aaapeake  A  Ohio 

168  %Clbloa«o&  Alton 

78  ^oaffo  BiirUngton  A  Qnlnoy 

60    OhloagaASaataniUUnola... 

•98      98     ^,    Do  pret. 

74%    78%<%toairaBCUwankee&8t.Faal 
136     136  Do  pret. 

105%  106%  Ohlcago  A  Northwestern 

^,    Do  pret. 

63%    64%  OhIoa«o  Rook  IsUnd  A  Paolflo 

87%    69     Clhlcairo8t.PaalMlnn.  AOm 

140     144     „       Do  pret 

28%    89%  OleTe.  Olnoln.  Ohio.  4  St.  L. . 

Do  pret. 

4         4     Oolumboa  Hooking  TaL  A  Tol 

... — „  ,    Do  pret 

107     107%  Delaware  A  Hodaon 

154%  157     UelawareLaokawannaAWeat 

Oenver  A  Rio  Qrande , 

38%  ^     Do  pret 

13  If  Erie 

81  Do  Istpret. 

„       I>o  2(1  pref. 

31     KvanavllleATerreHaute..., 

123     areat  Northern,  pret 

93     IlllnolsOentral 

7     Iowa  Central 

25  Oo  pref 

U    Lake  Erie  iWewern 

60     ,    ^   Do  pret. 

165%  Lake  Shore  A  Mich.  SoatUem. 

48  Longlaland 

46%  lAiusvlUe  A  NaabTllIe , 

LoulBV.  New  Albany  A  Ohio.. 

„     J>o  pref 

84       84%  Manhattan  Blerated.oonsol.. 

105%  108      MetropoUtan  Traction 

Mleblgan  Central. , 

18     Ulnneapolla  A  8t.lA>nIs.  .... 

79  Do  i«t  pret 

49  „.      Do  2d  pret 

12     MUaonrlEanaasATexas 

28%  Do  ptef. 

18%  Mluoorl  Paolflo. 
20     Mobile  AOhlo... 

NaehT.Chattanooga&StLanIa 

• 37     N*w  Knifland 

98%    99%  New  York  Central  A  Hudson. 

111%    ll%N6wYorltChloagoA8t.Loul8 

»68       71  Do  Istpret 

29%    30  Do  2d  pret. 

5171%  172%  NewYorkNew Haven*  Hart. 


39% 
13% 
30% 


•25 
120 

»i 

"6% 
•22 

14 

60 

1165 

-44 

45% 


17 
•76 
♦45 

12 

2d% 

17% 

20 


13% 
8% 

•23% 

•12% 
26 
12% 
31% 

•11 

•39 
21% 
12'« 
49% 


13^8  New  VorkOnlarlo  A  Western. 
8I4  New  York  Susq.  A  West.,  new. 


24% 

13% 

26 

13% 

35 

20 

43 

22% 

12% 

49% 


preL 


Do 
Norfolk  A  Western 

Do  pret 

Nor.  PaolUo  By.  voting  tr.ctt«. 

Do  pret. 


SalMof 

the 

Week, 

Shares. 


11.03) 
86,075 


400 
817 

e.77i 

78,446 

800 

9,770 

40 

133,811 


141,216 

615 

29,044 

90 

30,190 

85.034 

1 

11,51S 

105 

1,202 


5,6«6 
1,800 


920 

1,540 

810 


1,234 
830 


300 

536 

940 

85 

31,780 


19,097 
455 

75 
300 

50 


Bange  tor  year  1897. 
(On  baiU  0/  too^han  loto 


Lowest. 


10     Mar.  24 

20     Miir.  20 

%Jan.  32 

14%  Jan.  22 

18%  Jan.     7 

64%  Mar.    4 

44%  Jan.  13 

84%  Mar.  2:i 

8%  Mar.  19 

16     Mar.  26 

11«<2   Feb.  15 

69%  Jan.     5 

45     Mar.  13 

}96    Jan.    8 

73%  ^UL     6 

131     Jan.     6 

102%  Jan.     3 

153     Jan.  12 

68%  Mar.  26 

47     Jan.     3 

133%  Jan.  18 

26%  Feb.  18 

73     Jan.     4 

3%  Feb.  25 

40     Jan.  21 

106%  Jan.  27 

151     Jan.  29 

10%  Fob.  26 

37%.Miir.  24 


Highest 


13%  Mar.  3 
25%  Jan.  30 
%Jan.  14 
18  Jan.  8 
21%  Feb.  11 
56  Jan.  8 
51%  Mar.  17 

103%  Jan.  19 
15  Jan,  6 
18%Miir.  15 

(170  Mar.  1 
78%  Mar.  18 

45  Mar.  18 
199%  Feb.     3 

78%  Mar.  18 

138%  Mar.  18 

110%  Mar.  17 

155     Feb.  80 

70     Jan.  16 

64%  Mar.  17 

140%  Mar.    9 

33%  Mar.  17 

77     Mar.  88 

18     Jan.     8 

46  Jan.  81 
131%  Jan.  6 
157%  Jan.  18 

12%  Jan.  19 
43  V  Feb.     1 


12%  Mar.  24,  I514  Jan.  18 
30%Mar.  26l  85%  Jan.  18 
19%  Feb.  191  21  Jan.  15 
124%  Feb.  13  124%  Feb.  13 
120  Jan.  16  122  Feb.  5 
92%  Feb.  '^6    9rt%  Mar.  16 


6%J.An.  27 
24%  Mar.  181 
14  Mar.  8B 
60     Mar.  26 

152  Jan.  2 
42%  Jan.  22 
45%  Mar.  24 
%Jan.  11 
}l%Jan.  4 
is     Mar.    9 

105     Mar.  24 


8  Jan.  16 
27%  Jan.  80 
18%  Jan.  18 
70>«  Jan.  20 

170%  Mar.  11 
55  Jan.  8 
62%  Jan.  19 
%Jan.  11 
11%  Jan.  4 
93     Mar.     2 

110%  Jan.     6 


90  Jan.  24  lUU  Mar.  15 
17  Mar.  26  19%  Jan.  39 


77%  Mar.  18 
46  Feb.  2U 
960  12  Mur.  25 
20,510  26%  Mar.  26 
17,640  15  Mar.  16 
100  20  M<r.  26 

l70  Jan.  25  170 
|44  Mar.  19  144 


45,062 
510 

1 


i)%Jan.  18 
48%  .Mar.  18 
14%  Jan.  18 
32%  Mar.  18 
24%  Jan.  18 
22%  Jan.  13 
Jan.  26 
Mar.  18 


900    2  4 
36160 


3,747 

698 

1,360 


92%  Feb.  18  10?.  Mar.  22 
11  Feb.  11  14%  Mar.  16 
70  Jan.  221  75  Mar.  17 
Fob.  10  34%  Mar.  17 
Feb.     2 1178   Jan.     4 


385 
5.331 
27,571 


13%  Mar.  26:   15%  Jan.  18 
8     Jan.  22,     9%  Jan.  18 


22%  Jan.  25 
14%  .Mar.  11 
26     Mar.  26 

12%  Mar.  26i 
32%  Jan.     8' 


26%  Jan.  18 
14'*  Mar.  11 
28%  Mar.  4 
16%  Feb.  1 
38%  Feb.  34 


Or.  BK.ANav.Oo.vot.trfottB!l      'll5     Jan.  15  117%  Jan.  18 


Do 


8% 

H% 

H% 

28% 

26% 

27% 

9% 

•9 

9% 

6% 

6% 

6>4 

a 

11% 

1% 

6% 

6% 

5% 

14 

18% 

13% 

1% 

•1 

1% 

8 

4% 

4% 

2% 

•1% 

2% 

•117%  118% 

•56  65 
4%      4% 

138%  33% 

13%  13% 

•8%      4 

9%      9% 

•18  23    I 

• 90 

1118     118 

14%  14% 
8%      --' 
86% 
9 
6 
1% 


pref.,  vol.  tnwt.otfs. 

Pblla.  A  Heading  all  Inst,  pd.l 

PlttaburgOlun.  CUlo.  ASt  L.l 

Do  prof. 

[RioOrande  Western I 

117%  118%  Itome  WatertownAOgdensb.l 
'56       60    l^t.  Louis  Alt.  A  T.  H.,tr.ieots 
4%  SU  L.  A  San  Fr.,  vot.  tr.  otts.l 


100'3'?%Jan.     S'45%FBb.     3 

47,573    2l>«Mar.  2<|  28%  Jan.  18 

376    12%  Mar.  20    It     Jan.  21 

128;  49%  Mar.  26,  60     Fet.     1 


I 


1001116   Mar.    8  1119   Jan.  18 


4% 
38 
13% 
3% 
9 
•18 

'i'le" 


38 
13% 
3% 
10 
23 
90 
119 


Do  Istpret. 

Do  2d  pref. 
St.  Lools  Soathwestem 

Do  preL 
St.  Pan!  A  Dnlnth 

Do  pref. 

Bt.  Paul  .Minn.  A  Manitoba... 


•11 

•66 
12% 
81% 


13  I 
67% 
12% 
83 


113%  114% 
104     104 

75%    76 


1106%  106%'  105%  105% 

10%    10%|     10%    10% 

70%    81%>     80       81% 

188     158    I  166%  157% 

84%    84%'     84        84% 

•23%    36    I     33%    83% 

•90%    91%    191        98 

•4%      4%'      ^4%      4% 

37       87%      36%    37% 

•91% ^91% 

160%  160%  1160%  162 
•62%    63%      62%    63% 

7  7%        6%      7 

37%  27%  26%  27% 
7%  7%  ^7%  7% 
87%  88%l  57%  57% 
14%  14%  15%  15>« 
61%  62%  61%  61% 
83%    84%      83        84 


•11        13 
66       56 
12        12% 
30%    81%' 

111%113 

102%  103% 
75%    76% 

105     107 
10       10% 
78%    80% 

156%  157% 
83       84 
22%    23% 

•90%    91% 

4  4% 

35%    26% 

•91% 

1168%  161 

-63%    63% 

6%      - 
25% 
•7% 
57% 

•14% 
61% 
82% 


7 
27 

7% 
67% 
15 
61% 
83% 


15% 

13% 

1 

•3% 
•1% 

•11% 

•88% 

12% 

81% 


8%, 
37% 

9    I 
6% 

5% 
13%) 

1     I 

& 

2% 
I 
13 
67% 
12% 
32 


112%  113% 
103%  103 

75%    76% 
•105     107 
10        10 
78%    79% 


157%  157V   157     187 


14%    14%  suutberu  i'uollluUo, 

8%      8%  SoiitUeru.votlUK  trust,  oertlt. 
26%    36%     Do  pref.,  voting  trust,  oert. 

8%      8%  Texas  A  Paollle 

6         6    jCnlon  Pacltio  trust  receipts.. 
'1%      8     Union  Paolflo  Denver  A  Quit. 

6%      5%  Wabash 

13%    13%  Do  pret. 

1%      1%  Wheeling  A  Lake  IMe 

•3%      8    I  Do  preL 

•1%      2%  WUo.Cen.Co.,votlngtr.otfs. 
I  maceliaiieoua  Mtocks. 

•11        18    lAmerloan  Couon  OU  Co 

57  •■    87%  Do  pret. 

12%    13%' American  Spirits  Mfg.  Co.... 

31%    81%  Do  pret. 

110%  111%' American  Sugar  Reflning  Co. 

102%  102%  Do  pret. 

Td\    76 <4  American  TobaoooOo 

1106%  106%  Do  piet. 

9%      9%BaySUteOa« 

78%    79%'OhioagoOaH  Co.,  certs,  of  dep. 


33% 
22% 
90% 

4 
26% 


83 

32% 

90% 

4 
36 
•91% 
187     160 
63V    62% 

7  7 

26%    20% 

7  7% 

87%  68% 
14%  14% 
62%  63% 
83%    83% 


JOonsolldated  Oaa  Company.. 

81%  83     General  Electric  Co 

32%  28%' National  Lead  Co 

'90%  91%|  Do  pret. 

14%  4%  North  Amerioan  Co 

25%  26%  Paolflo  Mall 

'91%  ..  ..IPlpeUneCertinoates. 

188     188     Piillinan  Palace  Oar  Company 

•62%  63%  Silver  Hnlllon  Certlfloates.. 

6%  6%  Standard  Kope  A  Twine 

25%  26    iTennessee  Coal  Iron  A  RR. 

7  7     United  States  Leather  Co. . . 

56%  67%  Do  pref. 

614<«  14%  United  SUtes  Rubber  Co 

62%  62%  Do  pref. 

h2%  83%  Western  Union  Telegraph — 


1,455 
612 
9091 
224 
200 
39; 

'"20 

2.3-)r> 

3,616 

21,229 

1,415' 

6,446 

60 

1,337! 

10,495 

820, 

340 

200 


4%  .Mar.  26, 
37  Jan.  29' 
12%  Jan.  27; 

8%  Feb.     6 

»%  Mar.  25 
20     Jan.     4' 
85      Mar.  12  687 
14     Jan.  28  II8 


I 


13%  Jan.  13 
8%  Mar.  24 

26  Jan.  4 
8%  Jan.  3 
6  Mar.  25 
l%Mar.  11 
5%  Mar.  26 

1 1%  Mar.  26 
1  Feb.  19 
4  Mar.  17 
l%Mar.  20 


5%  Fab  A 
40%  Mar.  4 
16     Fob.     3 

4%  Jan.  18 
ll%Jan.  le 
22%  Jan.  IS 

~  Feb.  8 
Mar.    3 


15%  Jan.  18 
10  Jan.  16 
29%  Jan.  19 
10%  Jan.  18 
10     Jan.     8 

2%  Jan.     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  8 
29     Jan.     6 

8%Jsn.     6 


200    11%  Feb.  IS    14%JaE.  le 

346    82%  Feb.  16    68     Mar.    9 

8,014    11%  Jan.     6    14%  Jan      9 

5.587    26     Jan.     6    34%  Mar.  15 

193,088110     Jan.     5  118%  Mar.    3 

1.390  100%  .Tan.     71105%  Mar.  16 

28,0.S<J    67%  Fell.  15    79%  Jan.  14 


351 
2,390 

79,072 
1,900 

14,160 


100     Feb.  11:108     Mar.  12 
9%  .Mar.  26    13%  Jan      6 
73%  Jan.     5    81%  Mar.  23 
136%  Jan.     2  159%  Mar.  19 


81%  Mar.  26 


1,920    21%  Feb.  16 
483    -—   -  ■     -- 
815 
10,361 


88%  Feb.  18 

4     Mar.  25 

24     Jan.     9 


36%  Feb.  3 
26%  Jan.  19 
92  Feb.  88 
5  Jan.  18 
37%  Mar  18 


696 152     Jan.     2  163     Mar.    3 

40,0001  62%  Mar.  17  65%  Jan.  37 

3,815      6%  Mar.  17  11%  Jan.  19 

13,635    25     Feb.  15  31     Jan.  18 

2,9.50      7     Mar.  25  9%  Jan.  19 

14,835;   54     Feb.  13|  64     Jan.  19 

814'   13%  Mar.  15  25%  Jan.  19 

2,410,  61%. Mar.  22  76%  Jan.     8 

11,535    81      Feb.  16  86%  Mar.  16 


•  Thaee  era  bid  and  Mked;  no  tale  made.       ILesa  than  100  sha-es. 
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sew  YORK  STOCK  EXCHA.N6B  PRICES  (Cootlaue(l)-fxY4arrrS  STOGKS.         (%  Indicates  actual  sales. J 


IHAOTITB  STOOKg. 

t  Indloates  anllsted. 


Railroad  Stocks. 

Albany  A  Basqaehaima .^100 

Ann  Arbor 100 

Preferred 100 

Boston  lb  S.  Y.  Air  IJne  pre!  ..100 
Buffalo  Roobeater  &  Pittsburg.  100 

Preferred 100 

Burl  Oedar  Rapids  &  Nor 100 

Omoago  Great  Western....... 

OlKv.  Lorain  A  Wheel,  pref lOO 

Cleve  and  A  PlttsborR 50 

Des  'lolnes  <b  Foi    Dodse 100 

Preferred 100 

Duluth  3o.  Shore  A  Atlantic  II  .100 

Preferred  H 100 

E 'ansvllle  &  Terre  U.  pref 50 

Flint  &  Pere  Uarqnette. 100 

Preferred 100 

Green  Bay  &  Western 100 

Deb.  corifs.  A 1000 

Deb.  o.Ttfs.  B 1000 

Katnawhaik  MlchlKan lOt 

Keokak  A  Des  Uolnes 100 

Preferred 100 

Keokuk  &  Western 100 

Mexican  Central ......100 

Me.x  can  National  tr.  otfs 100 

HoriisA  Bssez 50 

N.  Y.4  Harlem 50 

N.  Y.  i.aoK.  dt  Western 100 

Or.  8h.Llne&  U.N.tr.rec.all  pd.lOO 
Peoria  Decatur  A  EvansvUle    100 

Peoria  4  Rastern ,....100 

Pitts.  Ft.  W.  A  Chlo.  guar 100 

Rensselaer  A  Saratoga ^ifv 

Rio  Grande  Western  prel 100 

Toledo  A  Ohio  Central 100 

Preferred 100 

tol.  8t.  L.  A  Kan.  CHjlJ 100 

Preferred  If 100 


Mar.  26. 


Bid.     Ask. 


174 

9 

124 

102 

16% 


3 
40 

164 
7>« 

50 
2>« 
61a 

37 


...... 

25 

40 

50 

4 

5 

4 

7 

2>« 

4 

112 

-•>>• 

40 

i 

l"* 

16411 

165  la 

Z9S 

\\ 

3 

8 

162 

168 

178 

1H« 

38H 

15 

25 

50 

75 

5>i 

10>a 


105 
20 
c7ia 
..g. 

50 
170 

9 
80 

4 

9 
45 


Range  (tales)  in  1897. 


Lowett. 


170  Feb. 

9  Jan. 

23  Jan. 

102  Mar. 

Z0i4  Jan. 

55  Feb. 

70  Feb. 

4  Mar. 

40  Feb. 

166  Feb. 

8  Mar. 

3  4' Feb. 

8  Jan. 
39>a  Jan. 
10  Mar. 
30     Jan. 


i\  Jan. 
8     Feb. 

2  Feb. 
12  Mar. 
32     Feb. 

8     Jan. 

IH  Mar. 

163  >«  Feb. 

295     Feb. 

119     Jan. 

14  Is  Jan. 

%  Mar. 

3  "a  Feb. 
163  Feb. 
180     Jan. 

40     Feb. 


Highest. 


170     Feb. 

1  Ola  Jan. 

27  Jan. 
105     Jan. 

221a  Jan. 

58     Jan. 

72  Feb. 
5     Jan. 

4014  Mar. 

16814  Jan. 

8%  Feb. 

3%  Jan. 

8  Jan. 
401a  Jan. 
Ilia  Mar. 
30     Jan. 


5  Jan. 

6  Feb. 
3     Jan. 

281a  Jan. 

32     Ftb. 

8<>e  Jan. 

1  °8  Jan. 

167     Jan. 

300     Mar. 

122     Mar. 

16     Jan. 

2>a  Jan. 

31a  Feb. 

1691a  Mar. 

185     Jan. 

4014  Feb. 


iNAcnvB  Stocks. 
R  Indicates  anllsted. 


niBcellaneoas  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

American  Coal 25 

American  Express ..100 

Amer.  Telet?raph  A  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Chlo.  Juno.  Ky.  &  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...l00 
Colorado  Fuel  &  Iron 100 

Preferred... 100 

Col.  diHock.  Coaltr.rcts.aUpd.100 

Commercial  Cable......... 100 

Consol,  Goal  of  Maryland. .....100 

Detroit  Gas 100 

Edison  Elec.  ni.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  Xelet^raph  A  Telephone  ..100 

IlUnoisSteel 100 

Interior  Conduit  A  Tns ...100 

Jeft.  A  Cloarf.  O.  A  I.  pref 100 

Laclede  Oas ..100 

Preferred 100 

Maryland  Coal,  pref ...100 

Mlchiean-Peninsular  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron...... 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining... 100 

Pennsylvania  Coal..... 50 

Quicksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref.  H  100 

ITennessee  Coal  A  Iron,  pref...  100 

leius  r»,oiflc  Land  Trust 100 

U.  8.  Express 100 

I  Wells.  FargQ  Express 100 


Mar.  26. 


Bid.     Ask. 


tl49 
43 14 
110 

tlllia 

!87 
t97i« 


la 
191a 


3^ 
156 
35 


:41 

12 
31a 

Eifl 
81a 
320 

1 


111 


441a 
120 


1 
20 
90 

4i« 
175 
40 


106 
102 

lOS 

;33 

35 

t22''8 
173 
45 

"23" 
'55" 

43 
13 

6 

61a 
11 


33 
100 


3 

10 

113 


Range  (sates)  in  1897. 


Lowest. 

Highest. 

1471*  Feb. 

155     Jan. 

125     Jan. 

125     Jan. 

1091a  Jan. 

113     Mar. 

85%  Jan. 

9114  Jan. 

85     Jan. 

OB'S  Mar. 

"8  Jan. 

!>8  Jan. 

103     Feb. 

104     Mar. 

la  Jan, 

1     Jan. 

20     .Mar. 

27    Jan. 

75     Feb. 

75     Febv 

4     Jan. 

4%  Mar. 

35     Feb. 

37iijan. 

20     Jan. 

25     Jan. 

101%  Jan. 

1(7     Mar. 

97     Feb. 

100     Mar. 

6II4  Jan. 

67     Jan. 

31%  Jan. 

42     Jan. 

22ii'jan. 

25  '"Jan. 

70 1»  Mar. 

78     Mar. 

12     Jan. 

12    Tan. 

50     Jan. 

.■.2     Feb. 

381a  Mar. 

51     Jan. 

12     Mar. 

15     Jan. 

4     Mar. 

5     Jan. 

5     Jan. 

5     Jan. 

9     Mar., 
340     Mar. 

10%  Jan. 

340     Mar. 

l%Jan. 

1  %  Jan. 

11%  Jan. 

1 1  %  Jan. 

102     Jan. 

108     Feb. 

70     Jan. 

70     Jan. 

37     Feb. 

40  "Jan. 

'  No  prtrr  Friday    latest  price  tills  week,  I  Actual  sales, 

NEW    TOBK   STOCK  EXCHANGE  VKWKH,— STATE  BONDS  MARCH  ii6. 


40 
1021a    97     Jan 


102     Mar. 


aEUUBITIEB. 


Alabama— Glass  A,  4  to  5 1906 

Class  B,  5a 1906 

Class  0,4s X906 

Cnrrenor  (nndlng  4s 1920 

Arkansas-6s,fnnd,Hol.l899-1900 

do.  Non-Holford 

Ts,  Arkansas  Central  BB 

Iiialolana— 7s,oon* i914 

Btamped  4b.........  » ..•••...... 

■^w  oonnls.  4s ........1914 


Bid.     Ask 


106 14 
105 '4 
100     101  la 
UO 


961a 


SECnRITIEB. 


Mlssnnrl— Fnnd 1894-1895 

North  Carolina— 6s,  old J4J 

Funding  act 1900 

New  Lionds,  J&J 1892-1898 

Chatham  BR 

Speoial  tax, Class  I 

Consolidated  48 1910 

6s 1919 

Bonth  Carolina— 4>ts,  20-40..  1983 
6B,non-fnnd 1888 


Bid.    Ask 


103 
124 
105 


aEOUBIIIBS. 


Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

do        new  series.... ....  .1914 

Compromise,  3-4-5  6s 1912 

Ss  1913 

Bedemption'4B*.*.V.'.'.'.V.".*.'.'.*1907 

do         4ia8 1913 

Penitentiary  448 1913 

Virginia  funded  debt,  2-3S...1991 
6s,  deferred  t'st  reo'ts,  stamped. 


Bid.     Ask. 


79i>8 


63 
5 


80 


New  York  City  Bank   Statement   for  the   week   ending 
March  20,  1897.     ll'e  omit  two  ciphers  (00)  in  all  cases. 


Bajtks 
(OOs  omitted.) 


Back  of  New  York 

Manhattan  Co 

Merchants' 

Mec'hanlos' 

America 

Pbeulx 

City 

Tradesmen's 

Ohemlcai 

Merohanta'  Exoli'ge 

eaUatlD 

Batchers'  A  DroVra' 
Me  tunics'  A  Trad's 

Oreenwlcb 

Leather  Manafao'rs. 

Seventh 

State  of  New  York. 
Amerloan  Excliaoge 

Oommerce 

Brood  war 

Mercantile 

Pacllio 

Bepnbiio 

Cliatbam 

Peoples' 

North  America 

Hanover 

Irving 

Citizens' 

Nassau 

Markol  A  Falton... 

Shoe  A  Leather 

Corn  Exchange 

OoDttneatal 

Oriental 

Importers' A  Trad'rs 

Park , 

Sast  River. 

Toarth 

Central 

Second 

Ninth , 

PIrst 

Third ... 

N.  Y.  Na-,'l  Exoh'ge 

Bi)Wery 

New  York  Coiir.ty., 
QermaD  Amertcan.. 

Chase 

Fifth  Avenne 

OermSD  Excliange. 

Oermania 

Doited  utates , 

LlDootn 

earfleld , 

Fifth  

Bankot  the  Metrop. 

WeaiMide. 

Seaboard. 

Sixth 

WciHtern 

rirstNat.  B'klyn... 
Nat.  Dnion  Rank... 
UbertrNKt  Bank 
K.  Y.PrMl.Exch'ge 

Total 


$2,000,0  $1, 


Capital 


2,050,0 
2.000,0 
2,000.0 
1,500,0 
1,000,0 
1,000,0 

780,0 

300,0 

600,0 
1,000,0 

300.0 

400,0 

200,0 

600,0 

800,0 
1,200,0 
5,000,0 
6,000,0 
1,000,0 
1,000,0 

422,7 
1,500,0 

450,0 

200,0 

700,0 
1,000,0 

600,0 

600.0 

600.0 

000,0 
1,000,0 
1,000,0 
1,000,0 

300.0 
1,500,0 
2,000,0 

250,0 
3,200,0 
1,000,0 

300,0 

750,0 

600,0 
1,000,0 

300,0 

250,0 

200,0 

750,0 

600,0    1 

100,0    • 

200,0 

200,0 

600,0 

300,0 

200.0 

200,0 

300,0 

200,0 

600,0 

200.0 
2,100,0 

300,0 
1,200,0 

500.0 
1,000,0 


Surpl's 


Loans. 


,804,3 

,146,2 

.01B.5 

,069,2 

,508,4 

859,1 

,608,7 

9-<,« 

,339,0 

169,8 

,689,7 

181,7 

278,6 

158,4 

472,5 

94,0 

600.9 

,687,8 

,657,5 

,677,1 

982,0 

482,5 

848,6 

975.4 

235,7 

682,1 

,044.8 

347.6 

394,1 

■276,8 

1»63,0 

118,4 

,292,6 

200,1 

406,8 

,655,6 

,202.6 

188,8 

,040,8 

800,3 

670.7 

290.1 

,028,7 

244.8 

78,0 

601,6 

426,3 

298,0 

,481,1 

,087.6 

606,6 

679.9 

699,2 

609.6 

725,3 

300.5 

803,2 

32.%4 

286,1 

3.39,1 

451.0 

930.3 

674. t! 

248,6 

318,1 


Specie. 


$12,310,0 

14.127,0 

12,815,1 
9,300,0 

18,708,2 
3.828,0 

23,405,0 
2,681,1 

24,471,3 
4.719.5 
5,919,9 
1,205,2 
1,980,0 
945,8 
3,085.5 
1,61!".B 
3.061,4 

22.943,0 

24,518,3 
8,671,2 
7,840,2 
2,477,8 

12,529.6 
»,l!t!,0 
l,7flv,6 
8,165.tf 

1  7,832.3 
2,917,0 
2,548,5 
2,415,5 
5,790,3 
3,601,2 
7,989,3 
5,117,7 
1,676,8 

23,781,0 

26.413,0 
1,207,9 

20.238,9 
7,789,0 
4,937,0 
3,619,2 

23,633,7 
8,506,3 
l,37-i,0 
2.911,0 
2,567.4 
2,730,1 

13,855,8 
7.466,8 
2,347,3 
2,884,0 
6,109,5 
6,632,2 
8,988,3 
1,570,6 
4,664,4 
2,288.0 
6,653,0 
l,64i).() 

1.%IW3.5 
6.372,0 

10,653,8 
2,490,9 
3,772,2 


$2,300,0 

2,717,0 

3,04!.O 

1,161,0 

2,395,4 

291,0 

6.915,3 

224,0 

4,308,0 

831,7 

813,3 

149,6 

280,0 

104,9 

323,1 

252..''. 

1.59.3 

2,622,0 

2,687,2 

703,3 

701,8 

431.2 

2,272,7 

581,4 

237.4 

1.018.7 

5,388,5 

260,0 

511,1 

189,2 

653,9 

430,9 

1,361,2 

857,0 

134,0 

3,203,0 

7825,3 

165,6 

2,734.3 

1,132.0 

848.0 

378,1 

8,692,3 

1,648,3 

145,8 

440.0 

776,2 

246.1 

4,200.1 

1,171,0 

212,3 

637,4 

984.0 

907,8 

358,0 

216,8 

830,6 

208,0 

802.0 

181.0 

8-'.4. 

1143.0 

1,843,9 

245,3 

856,2 


$1,490 

2,352 

1,896 

1,611, 

5,268, 

692 

9,349 

402 

3,259 

506, 

1,894. 

193, 

226, 

186, 

618, 

338. 

678, 

6,326, 

3,192, 

575, 

2,176. 

642, 

2,277, 

1,371, 

478, 

1,464 

2,957. 

513,' 

439. 

900. 

1,028, 

690 

1,670 

1048, 

350, 

3.984, 

4,771, 

246 

8,941 

1,233 

1,040, 

948 

3,126 

2,125, 

253 

319. 

388, 

575 

7,104 

1,025 

B08, 

668. 

887 

1,289 

707 

396, 

846. 

467 

2,769 

322, 

3,828, 

1,113 

1,793 

495 

315 


Legals.  Deposits 


.0  $12,410,0 

,0!    16208,0 

15.284,5 
8,707.0 

23.858,1 
3,534,0 

34,748,8 
2,438,2 

24,614,1 
6,305,9 
8,671.4 
1,259,8 
2,010,0 
900,7 
2,912,6 
2,016,0 
2,346.2 

20,271,0 

19,022,1 
4,979,2 
8,874,2 
2,994,4 

14.588,7 
8,538,2 
2,508.3 
7,290,8 

23,471,9 
2,875,0 
3,0.'i4.0 
3.324,4 
5,888,1 
.3,719,7 
9,573,9 
8,039.8 
1,802,0 

25,082,0 

33,777,2 
1,201>,2 

23,881,8 
8,919,0 
5,990,0 
4,312.0 

23,777,3 

10,890,4 
1.339,0 
3,032,0 
3,423,9 
2,783,0 

23,216,7 
8,308,4 
2,«.'>5,2 
4,071,2 
6,850.2 
6.732.4 
4,900,3 
1,828,8 
5.072,3 
2,484,0 
8,488,0 
1,508,0 

14,521,8 
8.212,0 

11.872.4 
2.589,9 
3,291,9 


69,778.7  74.080.7  606.370,0  88,534.2'l06,216.9  874.328,5 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  i 
Banhs.    Survliu. 


N.  V.' 

Feb.  27 
Mar.    8.. 

'■     13.. 

"     20.. 

Bos.' 
Mar.    6.. 

"     13.. 

"  20.. 
Plilla.  • 
Mar.   6.. 

"     13.. 

"     20.. 


Loana. 


660,8  497.809,7  8.%940,9 


,660,8 
,660,8 
,863,4 

351,8 
351,8 
351,8 


Lttdts. 


502,081,8  85,081,7 
505.912,5  85,274,1 
506,370,0  85,534,21106,218,9 


177,348,0 
177,649,0 
178,455,0 


283,0  104,485,0 
263.0  105,472,0 
283,0: 108,940,0 


117,022,4 
114.880.5 
112,282,9 


10,431,0  8,331,0 
10,495,0  8,309,0 
10,872,0)     8,229,0 

40,026,0 
39,761,0 
39,378,0 


577,481 
578.893, 
574,328 

166,784, 
164,948, 
185,094, 

114.753, 
115,719, 
116.921, 


Dtposit:-    Oire'Vn   Clearing 


9 

446,462,4 
577.767,4 
495,464,4 
656,856,1 


18,491,1 
16,408,2 
16,211,3 
15,952,9 

9,498,0 
9,477.0 
9,475,0 

0  6,880,0 
0  6,884,0 
0     6,924,0 


99, 696,  S 
81,970,6 
88,436,0 

60,300,1 
61,724,2 
57,970.9 


*  Weofnittwociphtrs  inall  these  flguTM. 

+  Including  for  Boston  and  Philailelphla  the  item  "due  to  other  banks". 

Miscellaneous  and  Unlisted  Bonds: 


Miscellaneous  Bonds. 

Ch.  Jnn.  A  8.  Yds.— Col.t.k.,68 
CoUrado  O  &  I.  l»t  cauH.6a,g 
Colorado  Fuel  A  I.— Gen.  58. 
Col.  <fc  Hock.  Coal  <fc  I.— 6a,  g. 
Cons.Oas  Co.,Clilo.— 1  nt  xn.na 
De  Bardeleben  C.  A  I.-g.  69. 

Deu  Qas  000. 1st  6 

Edison  Blec  111.  Co lat  58. . 

Do.       of  Bklyn.,  l8t  88.. 
Kquit.  O..L.,N.Y.,con8.g.58. 

Eqaltable  U.  A  P.— Ist  Bs 

Krle  Teleg.  ,t  Te'.ep.  5«.  g.. 
Oalvoatoii  Wharf  Co.— iMt  5s. 
Uenderuon  BrldKe— lat  g.  6s. 

Illlnoia  Steel  deb.  68 .- 

Non-conv. deb.  68  .......... 

Int.  Cond.  A  Ins.  deb.  Sa 


108 

b. 

92 

h. 

81 

a. 

90 

h. 

82 

h. 

71 

•lb. 

110 

40. 

11034b.  1 

100 

b 

101 

b. 

100 

h 

107 

b. 

• 

Mtscellaneoas  Bonds. 

Jeff.  A  Clear.  C.  &  I.  lat  g.  5» 

2dg.  58 

Manhal.  Beach  H.  A  L.  g.  4s. 
Metropul.  Tel.  A  Tel.  Isl  6s. . 

Mlch.-Penln.  C»r  Ist  6s 

Mutual  Union  Teleg.— 68,  g.. 

Nat.  Starch  Mfg.  Ist  68 

N.  Y.  A  N.  J.  Telep.  gen.  68.. 
North  western  Telegraph— 7s 
people's  Oas  &  C.  1 1st  g,  68. 

Co.,  Chicago i2d  g.  68. 

Ist  cons.  g.  88 

South  Yuba  Waler— Con.  68. 
Stsndard  Kope  A  T.— Inc.  6e. 
Sunday  Creek  Coal  Ist  g  68. 
Western  Union  Teleg.— 78... 
Wheel.L.K.ifcPltt8.Coall8l5a 


100  b. 
77>9b. 
40    a. 

■lOSHb. 

ir6"b. 

101  lab. 


110  b. 
103  a. 
106    !>. 

17"» 


Note.— "i<*'luaicate8  price  bid;  "a"  price  lifcei.    •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  rfNew  stock.  *Not  Listed. 


BANES. 


America. 

Am.  Exch... 
Astor  Place* 

Bowery* 

Broadway.... 
Butch. ADr.. 

Central  + 

Chase 

Chstham 

Chemical 

City 

Citizens' 

Columbia 

Commerce. . . 
Continental . 
Corn  Exch... 
East  River.. 
11th  Ward 
FlfihAve.. 

Fifth- 

First 

First N.,S.  I. 
14th  Street. 

FonrtJi 

Oallatin.... 
Oansevoort. 


Bid.  Ask. 


315 

173 

230 

300 

230 

125 

180 

400 

290 

4000 

500 

125 

170 

206 

133 

285 

135 

3060 
250 
8000 
120 

178' 

310 

96 


250 
140 
170 


300 
4500 


210 
140 
300 


BANKS. 


3400 


150 

185" 
330 
106 


aarfleld 

aerman  Am- 
aerman  Ex.* 
Oermania — 
Green  wich... 

Hanover 

H  de&  L.".. 
Hud.  Klver.. 
Im.tfc  Trad'rs 

Irving 

Leather  Mfs' 

Liberty* 

Lincoln 

Manhattan... 
Marketdb  Ful 
Mechanic**'. 
M'chs'  A Trs' 
Mercantile... 
Merchant,' .. 
Merch't.  Ex. 
Meuopol's... 
Mt.  Morris.. 

Nassan  

N.  Ams'dam. 
New  York... 
N.  Y.  Co'ntT 


Bid.    Ask. 


600 
110 
340 
380 
165 
320 

88 
155 
525 
140 
185 
135 
750 
220 
200 
185 
125 
180 
140 
110 
425 

96 
158 
190 
233 
700 


365 


340 
94 


560 


230 
210 
195 
135 

142' 


lOS 
170 


BANES. 


N.Y.Nat.Ex 

Ninth 

19th  Ward.. 

N.  America. 

Oriental 

PaciUo 

Park 

People's 

Phenli 

Plaza* 

Prod.Ex.«... 

Republio 

Seaboard 

Second 

Seventh.  .. 

Shoe  Jl;  Le'th 

Stateof  N.Y. 

Third 

Tradesm'n'B. 
Il2th  Ward*. 

Union 

;  Union  Sq.«.- 
luu'd  Sfates. 
lYorkvUle*... 

Western 

!  West  Side... 


Bid.  Aslu 


100 
135 
180 
170 
263 
210 
104 
180 
120 
190 
169 
426 
100 
88 
115 
95 
92 

200" 
170 
176 
170 
114 
275 


lis 


146 
185 

288" 

240 

110 


160 

176 


98 
117 
100 
100 
135 

192" 
200 

iai" 


mn) 


THE    CHRONICLE 


[Vol.  LXIV. 


tfOHTOM.   PHIIi^UStPIIIA     AND   BiliTlttDRB   HtUCK    BXCHANttRS. 

Aetiv*  Btooki. 
1  ladleatAsnnlUtMl 

"^^  ^kar«  Prioaa— Bot  Psr  r*nfn«B  Prir**. 

Bales 
of  the 

Baave  of  tales  in  1897. 

BMBrdM. 
Mm.  20i 

Tui"  iii 

WoDdai, 
Mar.  3J 

11%  ii». 

Tneedai. 
MmTsS. 

11%"  11% 

wadBsada) 
Mar.  34 

Mar.  35 
10%    10% 

Mar.  3i 

10%    10% 

Shares' 
8,084 

Lowasi. 

HlghiM^i 

AMh.  T.  A  S.  r».(A>«(m).100 

10      11 

10     Mar.  24 

12%  Mar.    S 

AlUattoAPaa.         *•       100   ....~ 

..>••«    ...■•• 

-.•••     ..•■•• 

•%         % 

•15     Feb.  17 

•37  >•  Jan.  13 

B»tllaioi«AOU«{AUt).10<i 

•14%    16 

-  -  - •«    ...... 

* 16 

■14%    

•14%    15% 

.- 

14%  Pell.     9 

17%  Jan.      8 

toll.  Cttr  PMt-nt  "          <6 
IteltbDoreTrMtiaB  ••          U 

61%    61% 

63       63 

■08       63% 

•61%    02%      62       62% 

63       65 

632 

59%  Jan.  13 

65      Mar.  26 

•18        18>« 

18%    18% 

18%    10% 

18%     18%      18%    18% 

18%    19% 

3.375 

17     Jan.  li 

19%  Mar.  26 

laWmorvTrac'sKrkU.).  tS 

18        18 

18%    18% 

1     18%     18% 

18%    19% 

1,380 

17%  Jan.     7 

19%  Mar.  26 

lowon  A  41)MnT(B««ta»).I00 
loMOB  *  Lowell       ••        100 

•315 

315     315 

316     216 

• 215 

• 2<5 

314%  314% 

61 

809     Jan.     4 

217     Mar.    4 

•813     214 

•213     214 

•218     214 

'313     314 

313     213 

■213     314 

10 

805     Jan.     2 

313%  Mar.  18 

loMoa  A  Vfttae.               100 

•160     161 

•180      .     ... 

160%  161 

11)0      160 

160      161 

180     160 

162 

159%  Feb.     9  IHB     Jan.  18 

0»«Kml  of  Mm*  .               100 

•10       U 

•10        11 

•10       11 

•10        11 

•10        11 

•10        11 

•.-••« 

10     Feb.     2 

11     Jan.  30 

Praferrad "       100 

■56       58 

•56       58 

•56       68 

■56       58 

•56        5H 

■56       58 

•  >.» 

57     Jan.     6 

58     Mar.    3 

Chlo.Bar.AQalii.                100 
Ohloi  Mil.A  St.  P.    iPhU.) .  lUO 

77%    77% 

76%    77% 

74%    76% 

73%    74% 

71%    78% 

71%    73 

33,514 

69%  Jan.    5 

78%  Mar.  18 

77%    77% 

77%    78 

76%    77"* 

74'8    76% 

75%    75% 

X  72%    73 

11,100 

73%Har.  86 

78%  Mar.  15 

0biH'.UAO.T0t.t.e      "           5<I 

•7>a      8 

•7%      8 

7%       7% 

• 8 

7%      7% 

•7%      8 

145 

7%  Jan      2 

8%  Feb.     5 

CIt.  8t  Ry.ot  Indf     "        100 

18        18 

•  •-• 

....        -.... 

17        17 

18%    18% 

351 

16%  Har.  17 

35%  Jan.  20 

TH^hham  ]}ttt..(Bosloit).100 
Leblffh  TaOay  .  (FhUa.).  60 

93       91 

•93%    93 

93       93 

93%    93 

98%    93% 

93       93% 

112 

91     Jan.  14 

94%  Har.  15 

23%    23% 

38%    38% 

33%    34 

23  >«    23^8 

23%    24% 

23%    28% 

5,978 

20%  Feb.  18 

80%  Jan      a 

Meaopol'iiTnMi.1!     "        100 
Kedokn  Onfl  rSM((m).100 

106     10« 
•8%      8% 

106     106 
•8%      8% 

■■•8%    "8% 

■106     107 

62 
55 

108     Mar.    5 
7%  Jan.  12 

110%  Jan.      S 

8         8 

•3>1«      8% 

Ot  Jan.  80 

■aw  BosUuid....                100 
PNlMTed    ...»               100 

• '"::  "ec" 

'..'.'.'.    66" 

'.'."'.'.    60' 

'37        40 
•67        80 

37%  Jan.  19 
67     Feb.  19 

37%  Jan.  19 

•      ...    60 

•59       60 

81%  Jan.     7 

VortlMnOeiitnU  (Bal .).  50 

•70     

71        71% 

•71   

•71        

•71        73 

8 

67%  Jan.  27 

71%  Mar.  38 

HortlMn  PMlfle  tPhUa.)\00 

I3T9     ISTg 

18%    13% 

13%    12% 

13%    13% 

13%    12% 

12%     12% 

1,7!»3 

12%Mtr.  28 

16%  i-eb.     1 

Prvferred                        100 

•38       37 

•86%    37 

35%    35% 

•35%    3i-'g 

•34%    34^8 

3«-,    34'8 

200 

33%Jaa.  15 

3»     Feb.     1 

Old  Oolon;.  ...(Boston)  100 

♦177% 

178      178 

177%  177% 

'178      179 

178      17S 

'177%  179 

52 

176  ■«  Jan.     5 

130     Mar.     1 

Peanajlynl^... (FhUa.).  50 
PblLABeadlnc.t       "         60 

52'8    63 

53        53% 

63        53% 

53%    .53 

52%    52% 

52%    52% 

3,036 

51%  Jan.     2 

63%  Mar.  15 

IV*.,    11% 
69%    70 

ll».8    11% 
69I1S    70 

11»H    11% 

10%     11% 

toil,,  lUu 

lOliw.    11% 
89%    70 

21,759 

1011, oMar.  35 

14     Jan.  18 

PUladelph.  Trio.      "        50 

70       70% 

70%    70'. 

70        70 

3,818 

68%  Jan.     5 

74     Mar.    4 

UolOD  Pte\flo...(Bo$toni.lOO 

•6%       7 

6%      6% 

6%       b% 

6%      6% 

6%      6% 

•6          «% 

310 

6%  Mar.  25 

9     Jan.     7 

XJaionTr^aon..( I'hUa.).  60 

niacellmneoaa  Ntocka. 

A.m.BUK'T  Rt>1in.\i(  Botloni 

11%    11% 

11%    11% 

11%    11% 

11        11% 

11        11 

lO's    lO's 

8,408 

8%  Jan.     5 

13%  Mar.    S 

lt3«i  114% 

114      114% 

112%  114% 

111%  112% 

112%  113% 

110%  111% 

25,879 

110     Jan.     5 

118%  Mar.    3 

Preferred " 

103  W,  101 

103%  104% 

1U3%  )04 

102%  103% 

102%  102% 

102%  102% 

23 -i 

100%  Jan.     6 

105%  Har.  18 

BoU  Telephone..       ••       100 
BoalAM^nUnt.                  35 

222     222 

222     222 

22'i%  224% 

224      224 

224      224% 

225%  227% 

1.038 

205%  Jan.     4 

237%  Feb.  20 

12.5%  126% 

127      128% 

127%  1^9 

128%  127% 

125%  128 

121%  126 

13,372 

94%  Jaa.     2 

129     Mar.  16 

Ban*  *  Boston.t                  26 

13%    18% 

18%    18'e 

18%     18% 

17%     18% 

17%     18 

17%    17^8 

12,364 

6     Jan.  11 

20     Mar.  16 

OklmMtAHeola                25 

•370     380 

•370     3S0 

377%  377% 

•370     880 

375     377% 

•375     380 

20 

336     Jan.     2 

3x0     Mar.    1 

OMtonOo (BalUtAOO 

.■>•>•       -<•-•• 

* 70 

..--. 

.....    ..... 

•65        70 

60     Jan.     8 

6?%  Feb.     a 

OonioltdatedOM      "       100 

•  —        61% 

•60%    61 

'60%    61 

•60%    61% 

60%    60% 

60%    60% 

235 

60  <«  Feb.  24 

62%  Jan.   16 

E*o.8tor.  Bat'y1I(P*«o.).100 

23%    23% 

23        28% 

23%    83% 

23%    23% 

23%    23% 

'23%    23% 

53g 

12%  Mar.  19 

31      Feb.     1 

Preferred  H             "       100 

S4%    25 

25        25% 

....«  ...... 

36       26 

•25        25 

•25        26 

635 

24  ••  Mar.  20 

33     Jan.  20 

Erie  Tetephone.rBoXon^.lOO 
OtneralBleotno.      "       100 

65        65 

64%    65 

64       64% 

63%    64 

64        64 

4U 

83%  Mar.  25 

67%  Feb.  24 

•34%    34% 

•34%    3i% 

34        34% 

33%    33% 

33%    33% 

32       33 

2,380 

32     Mar.  28 

36%  Feb.     3 

Preferred 100 

•75        77 

73%    73% 

•78        76 

75        75 

•75       77 

90 

73     Feb.  18 

78     Jan.   20 

nUnoU  Steel....      "       100 

•34       35 

33%    33% 

32%    33 

S3        33 

•33        34 

33        33 

445 

SO     Feb.  13 

4l''9JaD.   18 

LanuonStoreSer.       "         60 

•21        33 

•21        22 

21        21% 

•20       22 

•21        22 

•21        23 

5'> 

80%  Jan.     6 

23%  Feb.     1 

Lehl'b  OoalANav.f riUa.'  50 

89%    39% 

39        39 

39        39 

39       39 

'38%    39% 

•38        39 

185    39     Fej.  24 

42     Jan.  14 

N.  B. Telephone  rBotlon^.lOO 
Pa.Heat,L.4PowrP*aa.; 

* 102% 

102     102 

102 

102      103 

102      103 

102     102 

60  101%  Jan.     2 

1U3     Jan.  26 

15%    1»% 

15%    15''8 

15%    15% 

15%    15% 

xU%     14% 

1,770    13%  Jan.     5 

16     Mar.  18 

OnifdGaalmp.V       "         60 
We'abaoh  Light  1i      ■'            5 

73%    73% 

73%    73% 

73%    73% 

.....     ...••• 

73%    73% 

295    71     Jan.     6 

74%  Feb.     3 

40%    40% 

40%    40% 

41        41 

40%    40% 

41        43 

2«3    40      Feb.  15 

47     Jan.  13 

West  Knd  Land. .rsofton;  .. 

•2%       2'» 

2%      2% 

2%      2% 

•2          3% 

•2          2% 

2%      2% 

575       l%JaD.     5 

2^8  Feb.     9 

'Bid  and  asked prioes:  no 

sale  was  m 

ade. 

f  Trust  reoelpts. 

t  Trust  reo.,aU  InstaL  paid. 

Inactive  Stockt. 


Pricet  0/  March  26. 
Atlanta  &  Charlotte  <£aM.).100 
Boiton  A  Provldenoe  (Bofton).lOO 
Oa-ndenAAUantiopL(P*Ua.).  60 
Oa^wlssa •'         60 

tst  preferred ■*  60 

CeatralOhIo (Bolt)    60 

Chicago  A  West  Mtoh.(Jj0t<on). 100 
CooneetloutA  Pass..       •'        100 

OoaneotlcatBlTer "       100 

Conaol.  Traotof  N.J.1I(PAU<i.).lOO 
DelawareABonnd  Br.  "  100 
Flint  A  Pere  Marq...(Bo((9n).100 

Preferred "        100 

HeitonrlUe  PasaenK.  {P/tUa.j.  50 

PreJerredH "  60 

HnnLABioadTop...       ••  60 

Preferred •'  50 

Kan.  CyFUS.  A  Mem.(Awtoni.  100 

Preferred "       100 

LttUe  SobuTlkUi (PAUa.t.  50 

Malse  Oentral tBotlon)  tOO 

Mine  HIU  A  B.BaTScYPftUa.;  50 
NeMnebonlnicVal...  50 

North  Amerioan  Oo  100 

North  Pennsylvania.  "  50 
Or.eh.  Line  all  aaat.pdr  Boiloti y .  1 00 
Pennsylvania  A  N.  W.  c  PMta.  t.  60 

PhllannI  A  Krte '•  50 

Bn*.  and      (Ito$toni  100 

fre;«rr<»<l ..         "  100 

Sojthem 1  Bail. 1. 100 

Prrterred ••         100 

Wmt  End UtoHtm).   60 

Preferred "  50 

United  Cos.  o(   H.  A      ifhUa.t.\.O0 

We«  Jersey        •■  60, 

We«iern  S.\.  4  Penn        "  100 

WltwuKlo  rentr«l...rl(ofUmy.l00 

Pr-turred ••         lOO 

Wo-"'n.NaaU.AKouB.       "         l»0 

MUCtLI.*l<K<)Ua. 
▲  tiones  Mln'ie,  nHNfiM^R/itroitf 
Amer.  Ry.El.  Llicht..  (Phita.j 

AuauUo  tUnlOH .(Boston/ 

Bay  8Ut<>  Has  H 

Bwtoo  I.«n4 

Centennial  MlnlDK...        " 
Fort  Wayne  Kleat.1,. 

VrankllD  Mining " 

Prenobin'n'iiBay  L'd.       " 

Keirsarve  MIoidk ■• 

OtoeoU  MIoluK " 

Pallniati  I'alaon  Car. 
PsuD«;lvaDla  8TM^I. 
Preferred  H     .. 

Qilooy  Mlalnit 

Taiuaraci  Mlnlan.... 

Water  Piiwer ... 

Wvtii.KU.  Kleo.  AM.. 
•'•«i..  iMUuillatlve 

lonoi— BottoOa 

At.  ioi>.  A  H.  F.  icet.eral  m.  4«,  1995 

A.ftostnient  K.  4«,  1995 

Boa  niled  (4SB  IM  5s.. 


ma. 


883%  266 


3%. 


61% 
26 

SO 

5 

10 

147 

149 

840 

260 

28 

39 

165 

10 

12 

32 

34 

50 

50% 

60% 

62 

17 

50 

5 

10 

80 

45 

53 

120 

125' 

58 

58% 

54% 

16 

16% 

25 

20% 

% 

% 

25 

60 

8% 

9 

26% 

72 

92 

244 


37 
73 
92% 
244% 


86 

85 
50 
10 
10 

U 

"  5 

85 

85 

100 

(PkUa.).lOO 

••  100 

Botion;.   25 

25 

100 

50 

50 


2% 
8 
8 
113 

■60 

6 
80% 

4% 

4 

7% 
% 
10% 
% 
16 
81 
168 


105 
1-20 

% 
24  I 
50% 


2% 
8% 
10 
118 

•90 

7% 
21% 
4% 
4% 
8 
1 
11% 
% 
17 
82 
159 
80 
85 
106 
121 
1 
35 
51 


80    I  80% 
4%    45 

1     I   88 


Sond^. 

Boston  United  Ua«,  2a  m.  5s. .1939 
Bnrl.  AMo.  River  Exe  npt  6s,  JAJ 

Non.exeinpt  6s ..1918,   JAJ 

Plain  4s 1910,JAJ 

Chlo.  Burl.  A  Nor.  Ist  5,1986,  A  AO 

2d  mort.  6« 1918,  JAD 

Debenture  68 1896,  JAO 

Chlo.Bnrl.AQulnoy4a    1922,  FAA 

lows  Division  4b 1919,  AAO 

Oiila.AW.Mloh.  «;en.  5s,  1981,  JAD 
Oonsol.  of  yennont,6s.l913,  JAJ 
Current  Klver,  lgt,58..1937.  AAO 
Det.  Lans.  4  Nor-n  M.  78.1007,  JAJ 
Eastern  Int  oanrt  6  a;.  1906, MAS., 
f  ree,Elk.AM.V.,l8t,68.19S3,  end. 

Unstamped,  let,  68. 1938 

K.C.C.48yrlnK.,lBt,5g.,1925,AAO 
K  O.  F.8.4M.  oun.68, 1928.  MAN 
K.C.  Mem.  A  Blr.,li<t,28,1927,  HAS 
K.C.  St.  Jo.  A  0.  B.,  7B..1907',  JAJ 
L.  RookA  Ft  8..  1st, 78..  1905,  JAJ 
Louis.,  Bv.A8t.L.,lot,6([.  1936,  AAO 

3m.,6-ejt 1936,440 

Mar.  B.  A  Out.,  6s 1925,  AAO 

Mezloan  Oentral,  4  «... 1911,  JAJ 

1st  oonBol.tnoouaee,  8  c,  nooKSUoi 

2d  oonsol.  Inoomes,  3s.  non-oa.o. 
N.  Y.A  N.Enn,,  1  St.  •'8,1905,  r4.f 

I8t  morl.  8« 1«05,JAJ 

Ogden.  4I,.0  .foo.es.  .1920,4*0 

Inc. 6b .   ....1920 

Rn  tland,  l8t,6a 1902,HAN 

Sd.  5b ......1898. P.kA 

Atlantl 
Bulfalo 

CatawlMa,  M,,7b IXOU.  FAA 

Ohoo.  Okla.  4  Uulf,  prior  lien  *!>  . 
CltUens'BUKy.of  In(l.,ooa.5ii.l933 
Oolomb.  8t.  Ky„  Ist,  oon.  5s..  1932 
Cnlamb.  O,  Crtisatown,  l8t,5B.1933 
OonsoL  Tract,  of  NT.  J„  l8t,6a.l933 
Del.  A  B-d  Br'k,  lat,  7a.l905,FAA 
Bvton  A  Am.  lBtM.,6s.l080,  MAN 
Eleo.  A  People's  Trao.  Btoek,tr.  otfa 
Elmlr.  A  Wllin.,lRt,68.1910,  JAJ. 
Heatonvllle  M.  A  P.,  oon.  .5«..1U24 
IHnnt.  A  Br'dTop,Oon,5a.'9S,A4U 

LehiKh  Nav.  4%B. 1914,  Q— J 

2d  ««,  ifDid 1897,  JAD 

Oenera!  mort.  4%s,  g.l924,0— F 
LehlKh  VaLOoal  1«c6b,r.1933,JAJ 
Uehlcb  Vktiey,  tut  6b.. .1898,  JAD 

3d  7b 1910,  HAS 

<lonaol.6 1983,  JAD 

Newark  PasaeuKer,  oon.  6b...1930 
Worth  Pann.  lat,  41....1936,  M^iaN 

•»en.  M.  7b 1903,  JAJ 

Paterson  Railway,  oonsol.  8a  ..... 
Pennsylvania  Ksu. 6b, r..l910,  Var 

OODBaI.6s,o 1905,  Var 

Oonsol. 58,r 1919,  Var 

noUat.  Tr.4%« 1918,  JAD 

Pa  AH    r.  Canal,  •••...        e.JAO 
Oan.6s l'*"*'   A.%0 


Hid       ASfc, 


X 


67 
118 
108 

98 
104% 
100    ! 


97 


OB  .........    ......xoira.r -va 

tlo'Tjly  lat  5a,  <.,  1919, MAN 
lo  Ky.  oon.  lat,  .5a 1931 


Bonds. 


Ulr..  I  .r> 


94% 
105 
130 
115 
107 
113% 
118 

18  i" 
119% 
119 

laa" 


180 


People's  ITao.  crnstoerta.  48.. 1943 

PerUomen,  Ist  Ber., 5a. 1918.  Q— J 

Plilla.A  Erie  Ken.  H.  5is-.,1930,  AAO 

Uen   mort,  4  g...... 1920,  AAO 

Ptalla  A  Bead,  new  4  g.,  1958,  JAJ 
l8t  pref.  Income,  6  g,  1958,  Feb  I 
8d  pref.  Inoome,  6  g,  1953,  Feb.  1 
3d  pref.  Inoome,6  K, 1968, Feb.  1 

8d,  6b 1933,  AAO 

Consol.  mort.  7b 1911,  JAD 

Oonsol.  mort.  Ok 1911,  JAO 

[mproveioentM.6  K.,  1897,  AAO 
Oon.  M.,5  r.,sUmpad,1933,H4N 
Terminal  5s,  g  .....1941,  U.— F. 
Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  St.  L.,  78. ...1900,  FAA 
Roohettter  Railway,  oon.  58  ..1930 
9ohuyl.R.E.81de,lat5  k.1935.  JAD 
Jnlun  rerinlaai  lat  5a     .....P4A 

,Bondi.-8altlnnore, 

Atlanta  AOharl.,  lat 7a,  i9u .  .JuJ 

Baltimore  Belt,  lat,  5«.l99i>,  MAN 

Bait.  O.  Pass.  iBt  a«  .    lOl  1 .  MAN 

Bait.  Traatlon,  lat  .5«  .1x2!),  Vt4.'4< 

Bxten.  4  Impt.  6a  ...IQDl,  M4Si 

No.  Bait.  Div.,  5b.  ...19I2.  f40! 

Baltimore  4  Obtii  4  v..  1945,  AAO, 

Pitts.  4  OouQ.,  5  X.  ..19Z.5,  KAAl 

*r«t«n  laUaJ.  2<l.  5  ir.19'26.  .IA.r' 

BeoeiverH'  oertiHoates,  6s. .JAO 

Do,  Harylaud  Oonstruo.,  .5a  : 

Do.  PI  tub.  A  Oounells.,  58..  JAJ 
ltal.40aiu  8.  W.,lal,4-«<.  IXUO,  J  4J 
'}apeF.4Vad.,H4r.4..8ir.l918,  JAl 

JentOhio.  4%< 1930.  M.fe8 

Uent.  PaM.,  lat  i*    ...1932.  MAN 

City  A8>ib..  lHt.5« It4i2,  Jikl) 

Obarl.OoI.A4o«.ext.5..l'lli>,  .l«.r 
U«l.  AOreeat.,  lal  5-8«  1917.  JA.I 
OMirKlH4  AU.,lntpt. 5s.  194  I.A40 
•4a.<;ar.  4  Sot.  lat  5  g..l92^,  JAJ 
Oeoritla  I'an..  lat  5-na...l!>jSi,  J,kJ 
Ooor.  So.  A  Fla.,  iBt  5b..  1945,  JAJ 

North.  Cent.  6s ..  ...190U,  JA.I 

6s _  1904,J*J 

Series  A,  5s.  .....  ....1926,  JAJ 

4%s ......1935,  AAO 

PltU.  A  OonnelU.  Ist  7b.  1898,  JAJ 

Soathnm,  lat  6a 1994,  JAJ 

Tlrglnla  Hid.,  lat  8b. ..1906,  HAS 

adSerieB,6B 1911. MA8 

8d Series,  6b  .........191   ,  MAH 

4th  Series,  3-4-5n.  ...1921,  MAf 

6th  Serlas.  58 1926,  MAI^ 

Weat  Va  C.4  ".  lat.6K.191l,  JA.I 
WUm.  Ool.  A  Aug.,  6a. .19x0,  JAD 

HIBOBLLiNKOaa. 

Baltimore  Water  5>...1916,  MAN 
FundlnxSa  .__  ....1016,  HAN 
EinhaQKe  3%B 1930,  JAJ 

Virginia  (State)  8s,  new. 1932,  JAJ 
Fooded  debt,  Ms 1991,  JAJ 

Chaaapeaaaaas  6* 1000,  JAD 

naoaor.»aa,8«. ...... 1910,  JAU 


96%    97 

99     I 

118 

104%  105% 
80%  80% 
40 


27% 


37 
121 

130%    

131%'   

104%  104^8 

101     I 

114     I 


100 
i04* 


S4>« 


188 


181 
ll's"!. '."."! 
105%  l6i' 


113 

103 

...■• 

»■•• 

104 

104% 

H6 

98 

101 

97 

99 

05 

"."'. 

111%  112% 
10'*      108% 

112     I 

103  « 104 
81 


85% 


81 

113  , 
94% 

108 
112 
115 
lu8 
103% 
89>s| 

114  I    

117%  118 
114H|114% 

98 

103 

107%  108 
116 


00 


124 


108% 

73% 

6i 
106% 
117% 
100%  110 


73% 
6J% 


-**rt  ...  lii'tln-l*^  ••w,*rdle  <wi  i(N*ii 


•I   ilnitared 


)   4 id  Hm'r.i..d  i,itMrpa< 
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THE    CHRONl  LE. 


601 


NEW  YORK  STOCK  EXCHANftE  PRICES  {ContlnaeA)— ACTIVE  BONOS  MARaE'ia  AMD  FOR  YEAH  189T, 


(UscBiXAiCEODS  Boam. 


Intit 
Period 


A  <b  O 
Nov 


Amer.  UottonOll.deb.,8x-l!>0l> 
Anier.  Spirit  Mfg.,  Isl,  Bg.lUlo 

Ann  Arbor.— iBt,  48,  g li»»o 

At. T.  AS.F.— New  gon.  48.1995 

A(liUBtiuent48 1995 

B'w»y&7tliAv.-lst.oon.i{.58'4S|J  *  U 
Brooklyn  Elev.  Ist,  6g....l9iil^  &.  (J 
Union  Elevated.— tig. ...1937  M*  N 
Bklyn  Kap.  Trans.,  5g....l915|A  &  O 
Bkljn.Un.Ga8,l9t.uou.5g.l945  J  4  J 
B'»lynWnrf*W.H— l8t,6s,g.'4d 
Oanada  ik>athem.—lBt,  58,1908 

2d,58 1913 

Cent,  of  Ga.— Cons.,  58,  g.l945 
Central  of  N.  J.— Con8.,78, 1899 

Oonsol.,  78 1902 

Qeneral  mortgage,  5g...l987 
Leh.&  W.B.,oon.,78,a8'd.l900 
mortgEu(e58.1912 


Am.  Dook  &  Imp.,  Ss..  ..1921 
Central  PaoUc-Oold,  68.1898 

Kxten  5g 1898 

Chen.  A, Ohio.— Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lstoon8ol..5g 1939 

Gtoneral  4<98,  g 199'.^ 

B.  A  A.  DlT.,  l8toon.,  4i;.  1989 

2doon..4g..l989 

owe  Burl,  gc  Q.    Con.  78.1903 

Debenture,  58 1913 

Convertible  58 1903 

DenverDlvUlon48 1922 

Nebraska  Extension,  48.1927 

Han.  &  8t.  Job.— Cons.68.1911 

OlUe.  (fc  E.  m.— let,8.  f.  68.1907 

Consol.  tig 1934 

General  oonsol.,  Ist  Ss.  .1937 

Otiloago  J[  Erie.— l8l,  5g..l98J 

OtUo.  Gas  L.AC.— l8t,5g.. 1937 

0lilo.Mll.&8t.  P.— Con. 78. 1905 

let,  SoutliwestDlT.,  6e..l909 

l8t,  8o.  Minn.  Dlv.,  68..1910 

l8t,Cu.APao.W.Ulv.58..1921 

Chlo.  &  Mo.  Rlv.DI  v.,58. .  192ti 

Wise* Minn., Ulv  ,5g...l921 

Terminal,  5g 1914 

Gen.  M.,4K.,8erle8A....1989 

Mil.  &  tfor.— i8t,con.,68.1913 

Ohio.  &  N.  Pao.,  1st,  5  g.. . .  1940 

OWo.  «  N.  W.— Oonsol.,  78. 1915 

Coupon,  gold,  7s... 1902 

Blnklng  f  and,  68 1929 

Slnklngtund,  58 1929 

Sinking  fund, deben..  58. 1933 
25-year  debenture,  58...1909 

BztenRton,  48 192b 

MU.  L.  Sh.  &  W.,  l8t,  tig.  1921 

£rten.iklmp.,  Sg.....l929 

Oblc.  K.l.  A  Pao.  — 68,coup.  1917 

Extension  and  ooL,  58..  .193'! 

30-year  debenture,  58. ..1921 

OMo.  Mt.  P.  M.  <fc  O.— 68. ..1930 

CIUc.«W.Ind.— Uen.,g.,e8.1932 

Olev.  Lor.  Hl  WbeeL— 5s...1933 

a  C.  C.  *  I.— Ooiuol.  7g  ...  1914 

General,  consol.,  6  e 1934 

ao.C*8t.L.— Peo  *  E.,4».1940 
OoL  Midland— Oons.,  4  K..1940 
OoL  ik9tli  Ave.  gu.  58,  g..l993 
OoLa.VaL«ToU— Oon..5g.l931 

General,  «g 1904 

Oenv.ft  KloGr.— 181, 78,g. 1900 

l8t  oonsol.,  4  K 193B 

Dul.  He  Irou  R'ge— Ist,  58.1937 

OoLtio.Hb.A  AtL— 5.f 1937 

BdUon  El.  IU.-lst,oon.g.D8.'95 

■rio— 4,  g,  prior  bonds 1996 

Qeneral,  3-4,  g 1996 

Erie  By.— let,  eon.,  7g..l920 
I/g  Uook,  oonsoL,  6^g.l935 
Ft.  W.  A  Den.  City.— 4-6  g.  192 1 
OaLH..Mitu.An-M.<)tP.D.l8t,.')i$ 
Oen.  Eleotrio.deb.  58,ir..  .192'.! 
Boos.  Sl  r.  Cent.  gen.  48,  g.  192 1 

nilnols  UeatraL— 4s,i? 1953 

Weateru  Lines,  1st,  48,  g.  1951 
[nt.<kGreat  <iur.  — 1.8t,6».g  1919 

!)d,4>s-.58 1909 

Iowa  UeutraL— lBt,Sg 1938 

Kings  Co.  Elev.— lBt,5g..l9;25 
Laolede  Gae.— Ist,  &B,g...l919 
Lake  Erie  ck  West- 5g....l937 
L.  Stiore.  -Oon,op.,  1st.  78.1900 

Oonsol.  oonp.,2d,  7s .1903 

Lex.  A  v.  <k  Pav.  F.  gu.  Ss.g  1993 

Long  Island.- l8toon.,5g.l931 

Qeneral  mortgage,  4g... 1938 

Lools.  *  Mash.— ConH. 78. .1898 

a.O  ^kM•bUe,lBt,6g...l930 

"  "        2d.«g.     1930 

General,  6i{  193i> 

Uallled,4i« 1940 

lioaU,N.  A.  «0h.— let, 68.1910 
UonaoL.dg,  tr.  receipts. 1916 

Manhattan  oonsoL  48 1090 

Metro.  Elevated.-  1st,  tig.  1908 


Price 

Mar.  26. 


P  A  A 
J  <k  J 
M&  » 
M&N 

Q-J 
MAN 
J  &  J 

Q— M 
MA  N 
J  A  J 
J  A  J 
J  &  J 
A  A  U 
A  A  O 
MA  N 
MA  3 
J  A  J 
J  A  J 
J  A  J 
MA  N 
MA  ^ 
FA  V 
MAM 
MA  -i 
J  A  O 
A  A  O 
MAN 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
J  A  .: 
J  A  Ji 
J  A  D 
A  A  o 

Q-r 

J  A  U 
A  A  O 
A  A  U 
MA  N 
MAN 
F  A  A 
MA  M 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  A  D 

Q-M 
A  A  O 
J  A  D 
J  A  J 
A  A  U 
F  A  A 
MA  8 
MA  ^ 
J  A  l< 
MAN 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  U 
J  A  U 
MAN 
J  A  D 
A  A  U 
MAN 
F  A  A 
MA  N 
MA  8 
J  A  D 
J  A  J 

Q— F 
J  A  J 
J  A  J 
J  A  U 
MA  8 

Q— J 
J  A  D 
A  A  U 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
J  It  J 
A  A  O 
A  A  O 
J  A  J 


Itange  (tales)  in  1897. 


Lowest.         Highest. 


2d.6« ...1899IMA  N 


121  "a  Jan. 

98'9  Feb. 
11018  Jan. 

93  Jan. 
128  Jan. 
115%  Jan. 
1151a  Jan. 
115  b.!ii2  Jan. 
lOeijJan. 
110%  Jan. 
II013  Jan. 

96  Jan. 
118  Jan. 
140  Jan. 
14u  Jan. 
116  Jan. 
114  Jan. 
109  Feb. 
110^  Jan. 
106     Jan. 

101  Jan. 
131%  Jan. 
112  Mar. 
1281s  Jau. 
lOl'sJan. 

93  Jan. 
126  Jan. 
116     Mar. 

102  Jan. 
131%  Jan. 
123 14  Jan. 

70  .Mar. 
1 14  Mar. 
115%  Mar. 

63     Feb. 

49%  Feb. 
Ill     Jan. 

88     Jan. 

99%  Feb. 

99%  Jan. 
10473  Jan. 

93%  Jan. 

62  \  Jan. 
139 '4  Vfar. 
133%  Jau. 

53     Jan. 

89%  Jan. 

90%  Jan. 

66     Jan. 

99%  Jan. 
100%  Feb. 
117%  Jan. 

73     Jan. 

92  Mar. 
44  Feb. 
93%  Jan. 

113%  Jan. 
110^  Jan. 
119  Jan. 
115%  Mar. 
113     Jan. 

76%  Jan. 
105  Jan. 
116     Jan. 

98%  Jan. 
115!%  Jan. 

78%  Jan. 
Ill  Jan. 
t82     Jan. 

93  Jan. 
11638  Jau. 
105     Jan. 


109     Jan. 

81  ■.<  Feb. 

80%  Feb. 

83%  Mar. 

49i58  Feb. 
119 14  Mar. 

77%  Mar. 

7»)  %  Mar. 

si  Feb. 
11038  Mar. 
101  Jan. 
Ill  Feb. 
10  ■)     Feb. 

92%  Mar. 
108  %  Mar. 
115  Mar. 
118  Feb. 
104%  Feb. 

90  Feb. 
1 16%  Feb. 
102%  Mar 
101%  Mar. 
120%  Mar. 
121  Mar. 
limMar. 

76Ta  Feb. 
104 14  Mar. 

92  Mar. 
118  Mar. 
100  Mar. 
102%  Mar. 

90%  Jan. 

91%  Mar. 
121     Feb. 


Raiiaoad  anu 
Miscellaneous  Bonds. 


Inttt 
Period 


Mex.  luiernat'i— l8t,  4,  g.  1942  MAS 
*»0h.  Cent— l8t,oon8.,  78.1902  MAN 

Consol.,  58 1902  MAN 

MlntLAStL.— Istoon.58,g.l934  MAN 
Mo.  K.AE.-lst  58,g.,gu..l942  A  A  O 
M.  K.  A  Texas.— Ist,  48,  g.  1990  JAB 

2d,*s,  g ..199oF*A 

Mo.  Pac.— l8t,oon.,6g 1920  MAN 

3d,  78 : 1906  MA  N 

Pac.of  Mo.— lBt,ex.,4g.l938  F  A  A 

2dext.58 193>i  J  &  J 

St.  L.&Ir.Mt.lBtext.,  58.1897  F  A  A 

2d,  7g  189-  MAN 

Cairo  Ark.  A  Texas,  7g.l897  J  A  D 

Gen. K'y  Aland gr.,5g.l931  A  A  O 

Mobile  A  Ohio— New  6g  ...1927  J  *  D 

General  mortgage.  Is      193'i  MAS 

Na8h.01i.A8t.L.— l8t,78..1913  J  *  J 

Oonsol.,  5g 19.iH  A  A  O 

N.  Y.  Central— D6btext.48.1905  MAN 

Ist,  coupon,  78 1903  J  *  J 

Deben.,5e,ooup..  1884. .1904  MA 
N.  Y.  A  Harlem,  78,  reg..l900  MAN 
R.W.  A  Ogd.,  consols,  58. 1922  A  A  O 
West  Shore,  guar.,  48.. ..2361  I  &  J 
N.  Y.  Chic.  A  St.  L.— 1  g...l93T  A  A  O 
N.  Y.  Lack.  A  W.— Ist,  68..  1921  J  <St  J 

Construction,  58. 1923  F  A  A 

N.Y.  N.  H.  AH.— Con.  deb.  ctf«  A  A  O 
N.  Y.  Ont  &  W.— Ref.  48,  K.199'i  MAS 

Consol.,  Ist,  58,  g .M93'.iJ  *  D 

N.Y.Su8.&W.l8tref.,.58,  g.l937  J  *  J 
Gen.  5g .1940  B^  &  A 


OtOMiHg 
Price 

Mar.  i  6. 


*  69    b. 

118 

106%b. 

103% 
93    b. 
84 
57% 
30    a 
99    b. 

100    a. 


Range  (tales)  in  1897* 


Lowest. 


Midland  of  N.  J.,  Ss,  g. . .  1910 

Nor.  A  W.  By.— Ist,  oon8.,4g.-96 

No.  Paciao— Ist,  coup.  6g.l921 

Prior  Hen,  ry.  A  l.g.  4,  g.l997 

General  lien  3  g 2017 

No.  Paclllo  Ter.  Co— eg. ...1938 
Ohio  A  Miss.— Oon.a,f.,  78.189H 
Ohio  Southern— Ist,  6  g. . .  192 1 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.— l8t6g..l91o 

OonsoL.Sg 1939 

Ore.R.ANav.  Co.- 1st,  6g.l909 
RR.  &  Nav.  oonsol.,  4  g.l946 

Penn.  Co.--4%g,c«,ap 1921 

Peo.  Deo.  A  Evansv.- 6  g.  1920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

PhUa.  ARead.— Qen.,4  g..l958 

l9tpf.ino.,5  g,  all  lust.  pd.'58 

2a  pf.lno.,  5  g.,  all  lust.  pd.'oS 

3d  pf.iuo.,  5  g.,  all  Inst.  pd.'58 

Pitts,  ail.  &  L.  E.,  1st,  5  g.l910 

PittsburgA  Western— 4  g.  19 17 

RlnGr.  Western— Ist  4  g.. 1939 

St.  Jo.  &  Gr.  iBland- 6  g..l925 

St.  L.  ASan  Fr.— tig,  CI.  B.1906 

General  mortgage,  6  g..  1931 

(ieueral,  5  g 1931 

Railroad,  4  g 1996 

St.  L.  A  So.  W.— l8t,  4b,  g.l98y 

2d,  48,  g..  Income 1989 

8t.P.M.&M.— Dak.Ex.,6g.l910 


A  A  G 
A  A  O 
J  A  .1 
Q-J 
Q— F 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  A  J 
J  AD 
J  A  J 
J  A  J 
MA  H 
MAN 
J  A  J 


lstoon801.,6  g 1933 

"  reduced  to  4%  g.. 

Montana  extension, 4  g.l937 
San.Ant.A  A.  P.— l8t,4g.,gu.'43 
So.  Oar.  A  Ga.— Ist,  5  g...l919 
So.  Paclllo,  Ariz.— 6  g. . .  1909-10 
80.  Paolflo, Oal.— 6  g... 1905-12 

l8t oonsol., gold,  5g 1037 

80.  Paclllo,  N.  M.— 6g 1911 

Southern— l8t  00ns.  g,  58.1991 
E.  Tenn.reorg.  Uei'.  t-58.1938 
E.T.  V.  AG.- l8t,7  J....1900 

Con. 5  g 1956 

Georgia  Pao.  l8t5-68,  g.,192 

Knoxv.  A  Ohio  I9t68,g..l925 

Rich.  ADanv.  coa.  68, g.. 191.) 

WeBt.No.Oar  Ist  oon.  6s,g  19 14 

.Standard  RopB&T..l9t.(J:;.1946 

Tenn.  O.  I.  A  Ry— Ten.  D.  Ist,  tig 

Birmingham  Dlv.,  6  g... 1917 

Texas  A  Paoiilo— let,  6g..200u 

'd,luoome, 5  g  .........200 

Ti.    ■loAOhloOent.- 5g..l93 
ToU      .L.AKan.0.— 6g...l916 

Onlou    "wlflc— 6g 1898 

ExLb     king  fund,  8 1899 

CoUate.al  trust,  4% 1918 

Gold  6b,  coL  trust  notes.  1891 
Kan.  Pac.-Den.Dlv.,eg.l899 

let  oonsol.,  6  g 1919 

Oregon  Short  Line— 6  g.l922 

0r.8.L.A0t'hN.— 0on.,5gl919 

U.P.Den.AQulf,con.,5g.l939 

U.  8.  Leather— S  '•'  deb.6g.19ia 

Vlri<lnlaMld.— Gen.        s«.1936 

Wabash- Ist,  8g )39 

2d  mortgage,  9  g 1939 

Uiibon.,  Series  B  1939 

West  N.  Y.  A  Pa.— Ist,  6g.l937j  J 


A  A  O 
J  A  J 
J  A  J 
MAN 
iM  A  N 
J  A  .1 
J  <fe  J 
J  A  J 
M  A  i> 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A 
MA 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  J 
J  A  .1 
F  *  A 
A  A  O 
J  A  J 
J  A  D 
March 
J  A  J 
J  A  D 
J  A  J 
M  A  .s 
MAN 
F  A  A 
MAN 
MAN 
F  A  A 
A  A  U 
J  A  D 
MAN 
MAN 
MAN 
F  A  A 
J  &  J 
A  i 


102%a 
103%a. 
102    b. 

74% 
•118%b. 

66% 
129    b. 
102% 
104% 
H9"4b. 
108% 
113%b. 
121    b. 
107% 
106    b 
136%a. 
116% 
139%b. 

93% 
109% 
101%b. 

71  b. 
118    b 

73%b. 
116 

88 

53% 
109 
105    a. 

89%b 

10    a. 

88    a. 

20  a. 
112% 

82%b 

110    b. 

n02    b. 

100    b. 


Geu.  2-3-48,  gold 1943  A  A 

We8t.0n.Tel.— Ctol.tr.  5a.. 1938!J  * 
WI80.  Oeat.  i!o  1st  ft  ^    ..1937IJ  A 


80% 
41 
130    b. 

ioi"%b. 

73    a 
71% 
53% 
11414b 
110%b. 
96    b. 
63% 
68 

*  26  a. 
121  b. 
125%b. 
106=8 

92 
58% 
91%b. 
92    b. 
107    b. 

86  b. 
103% 

89% 

*  85  b 
109  b. 
109 

•115 

114 
*121%b. 

114  b. 
67% 

87  b. 
83    b. 
88=8 
20=8 

102 

1  68    b. 

101%b. 

t  91%b. 

50    a. 

lOlSgb. 

116 

72    b. 

tll6% 

t  75%b. 

34 
113    b. 
102    b. 
105% 
66    b. 
19  %b. 
107 
49  %a. 


)   35    b. 


69  Mar. 
116%  Jan. 
107     Feb. 

100  Jan. 
92     Mar. 

82  Jan. 
57  %  Mar. 

83  Mar. 
98      Mar. 

100%  Jan. 
101%  Jan. 

101  Feb. 
101%  Jan. 

P8     Jan. 

73%  Jan. 
117     Jan. 

66%  Mar. 
127%  Jan. 
100  Jan. 
101 '8  Jan. 
117%  Jan. 
106  Mar. 
111%  Feb. 
117%  Jan. 
105  Jan. 
103%  Jan. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
108%  Feb. 

100  Jau. 
70%  Feb. 

1 19     Feb. 

70  Mar. 
113     Jan. 

85%  Jan. 

Si's  Jan. 
104%  Jan. 

101  Mar. 
83%  Feb. 

t  9%  Mar. 
1  85%  Mar. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100     F3b. 

27  Jan. 
480  Jan. 
til  Mar. 
1 30  Mar. 
1 30%  Mar. 

95     Jan. 

70     Mar. 

71%  Mar. 
147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

67%  Mar. 

2 1  Mar. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jau. 

54''8  Jan. 

87%  Feb. 

90  Feb. 
108     Jan. 

85     Feb. 

102  Jan. 
88%  Feb. 
89     Jan. 

107%  Jau. 
107  Jan. 
107%  Jan. 
112  Jau. 
117%  Jan. 
111%  Jau. 

65  Mar. 
82  Jan. 
85  Jan. 
85%  Jan. 
19%  Jan. 

102  Mar. 
\  67%  Mar. 
101%  Mar. 

85  Jan. 
149%  Jan. 

99     Feb 
113%  Jan. 
167     Jan. 
Ull%Jan. 
163%  Jan. 

34  Mar. 
111%  Jan. 
100  Jan. 
103%  Mar. 

66  Mar. 
22%  Jan. 

104%  Jan. 

46%  Jan. 

106%  Jan. 

t36     Mar. 


Hightet. 


73     Jan. 

118  Mar. 
108  Mar. 
103%  Feb. 

95%  Jan. 

85     Mar. 

63    Jan. 

87%  Jan. 
102:<8  Mar. 
101%  Feb. 
103%  Jan. 
103%  Jan. 
103%  Mar. 
102%  Mar. 

77%  Feb. 

119  Feb. 
68     Feb. 

130  Mar. 
102%  Mar. 
1041.1  Mar. 
121  Mar. 
lOi  Mar. 
1133a  Mar. 
121  Feb. 
108  Feb. 
106%  Mar. 
136  Mar. 


118 

140 

96 

110 


Jan. 
Mar. 
Feb. 
Mar. 


90 
23 
108 
175 
105 
95 
150 


103%  Jan. 

74%  Jau. 
119%  Jan. 

74%  Mar. 
116%  Mar. 

88%  Mar. 

56%  Feb. 

110  Mar. 
104%  Mar. 

90  Jan. 
1 15  Jan. 

90%  Jan. 
1 19%  Mar. 
113%  Mar. 

84  Feb. 

111  Jan. 

104  Feb. 

106  Feb. 
27%  Jan 

182  Feb 
f  48  Jan. 
•3638  Jan 
134%  Jan. 
102%  Mar. 

74  %  Jan. 

74%  Feb. 
15134  Mar. 
115%  Feb. 
112%  Feb. 

98     Jan. 

6678  Feb. 

70     Jan. 

28  Jan. 
120%  Mar. 
124%  Feb. 

107  Mar. 
92%  Mar. 
59%  Mar. 
92%  Mar. 
94%  Jan. 

108  Jan. 
87     Feb. 

105  Feb. 

91  Jan. 
89%  Jan. 

10934  Mar 
10933  Mar. 
114%  Mar. 
115  Feb. 
122%  Mar. 
114%  Mar. 

79%  Jan. 

88%  Mar. 

89     Mar. 


Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 


102%  Mar 
117  Mar 
f  78  Jan- 
119  Mar 
1 77  38  Mar- 

37  Feb. 
114  Feb. 
103%  Mar. 
107%  Jan. 

73%  Jan. 

25  Jan. 
107%  Mar. 

50  Feb. 
107^8  Mar 
It  40     Mar 


■oca.— •M>"  Indloatea  pitoe  Md:  "a"  prloe  aiketi;  the  range  Is  made  ap  from  actual  sales  only. 

NaST  IJRK  STOCK  EXCII4NUE  PRlCES-(Contluued).-iriV^40r/17B  BONDS 


Latest  prloe  this  week. 

MARCH  26 


t  Trust  receipts. 


8BUUBITIE8 


Rallruitd  Boads. 

(  stock  Backangt  Prices.) 

Alabama  Hid.— 1st.  g^  guar. .  1928 

Ateh.  Topeka  A  San  Fran.  — 

)3toafO  A  Ht.  Lou.— Ixt.  ns.1915 

Ool.  .Wd.  Ist,  g.,  6ii.  aitstd  .1936 

4tl.  A  Pao.-2d  W.  D.,  gu.  «8.'007 

Western  Division  liioonie.lHlO 

B*lt-A()hlo-  Ist.  6s.  fark  Fi.lOia 


60 

■■■% 
112% 


8KOURITIE8. 


Bait.  A  Ohio— 
5b,  gold 

Cons,  mort.,  gold,  58 

W  Va.  A  Pitts.-  't,g.,  5». 
B.  AO.  8.  W.,l8t,  g.,4%8.. 
Monon.  River,  1st,  g.,g.5s. 
Oent'lOhio  Reor.- I8t,4%s 
Ak.ACh.Junc— l9t,g,58,gu 
Brooklyn  Elovatod— 2d,  58  . 
SeaslcieA  B.B.— Ist.K.Ss.gu 


1925 
1988 
1990 
1990 
1919 
1930 
1930 
.1915 
1942 


Bid. 

Ask. 

90 

93 

■98% 

44 


8E008ITIB8. 


Brunswick  A  Wn— 1st,  g.,  4e.l938 
Buff.  Boch.  A  Pitts.— Gen.  58..1937 

Boch.  A  P.,  1st,  68 1921 

Roch.  A  Pitts.— Cons.  I8t,6s.l922 

Buff.  A  Susqueh.— 1st,  5s,  g  .  1913 

Burl.Oed.Kap.ANo.-   I8t,5s.l906 

Consol.  *  coUat.  trust,  5s..  1934 

Mlui).  A  St.  L.— Ist,  78, go..  1927 

Ced.  riap.  I.  !•'.  A  N.,  Int,  68.1920 

i»t.  5s 1921 


Bid. 


96% 
122 
119% 


107% 
105 


106 
102% 


Ask 


100 

i20"' 

i07% 


602 
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■cooamxa. 


flOkl»-Osl.*Oli>.lt.Ut,«>f*.193« 
Oh«.  Ha.  *  Bank.  -Ooi.  r.>*-i9»' 

Out.  BT-  of  Us.-  let,  (.,  ft*.  .19«IV 
1st,  pr*f  Income,  r,  S*  — 194A 
9d,  pr»r.  looume,  g-,  St 1915 

SBk  or  N.  J.— <x>nv.dai>.,e«.liMM 
at.  fkclflo— 9old  bonded*. 1898 
Kzt.  *.  5*.  MriM  A  B  C  D  ..1898 

0«ld5*,  MriMB .,^1898 

au  Jpaaoln  Br.,S« 1»00 

Mort.  ffold  5* 19S9 

LMid  Kr4Bt,  5*,  g 1900 

OaL  *  O.  Wt., ext,,  r.  5»...1«1« 
ffaat  I>MUl»-BoDda,6«....1899 
■o.  RallwkT  <Ca<.>-1*t,6t.l907 

so-rear  bi 193« 

Ont.  WMhlnRtOD-Kt,  g.,  6a.lo^" 

OkM.AO.— Pu.  M.  fand,  6S.1898 

""'mlc  V»Uey-l»t.«;..  S«....19*0 

•Wnr  8pr.V»i..liii,((.  5«.19*1 

BHt.  L.*  Blxatuady-U.  S«  1902 

Om*.  0.*8o.WMt.— Kt  e«,|t.l911 

M.6* 1911 

Oh.  V.-O«IL00ll.llt,K11.K,5«.1936 

Oklaaco  AAltoo— e.F.,6*....190S 

LoiU.  *  Mo.  Blver— lit,  7B.1900 

M,  7i 1900 

■t  L.  Jack*.  A  CMC— 2d,  7*.1898 

lfla.B.  Bridre-Ut,*.(.,6a.l913 

Qale  BurL  *  Nor.— lat.  &■.... 1926 

Okto.  BarUng.  A  Q.— 5s,  ■.  t..l901 

Iowa  DIv.— 8tnk.tnn<i,&i..l919 

UnlJ^tasd.Aa 1919 

Fjiln,  4« 1991 

Cbloaito  A  Iowa  Dlv.— fis. .  .1903 
C  ilo.  A  Indiana  Goal— iBt  5s. 1936 
Cal.  MU.  A  Bt.  P.-lit,8e,F.D.1898 

2d.7  3-10«,  P.  D 1898 

lit,  7».  t  «.,  R.  D 1902 

Ut,T.  «  M.,7a 1897 

1ft,  I.  *  D.,  7, 1899 

Ut  ,C.  A  M..  7b 1903 

l«t,I.  AD. Kxt«nBlon,7a...i  08 

lit.  La  C  A  Dav.,  Ss 1919 

lit, HA  D.,7b 1910 

1ft,  H.  A  D..S8 1910] 

Omoago  A  Paslflo  Dtv.,  6b. .1910 

KinanU  Point  DlT.  5b 1910| 

a  A  L.  Bop.  DtT.,  SB 1921 

VarKo  A  4oalh.,  6a,  ABaa...l924 

Ice.  oon  -.  Btnk.  fond,  Sb 1916 

Dakoti  A  Ot.  Boatb.,  SS....1916 

g'DLA  Hor.  mainline— 6«... 1910 
air.  ANorw.— ao-year  deb.Sa.  \  92 1 
■wanaba  A  U  8.  iBt,  6a....  1901 
OaaM.  A  Minn.— lat,  7a. ...1907 

Iowa  Mldland-lBt,  8s 1900 

Olito.  A  HUwankee— lat,  7a.  1898 

Win.  A  Bt  P.-2d,  78 1907 

MU.  A  lUd.-lBt.  6fl 1905 

Ott.  O.  F.  A  Bt.  P.— lat,  Sb  .  1909 

■ortkam  m.— Ift,  Ss 1910 

MU.  L.  8.AW.— Con.deb.,5a.l907 

Mloh.  Dir.,  lat,  6a. 1934 

Athland  DiTlslon— Ist,  68 1925 
Oh.R.I.AP-D.H.AF.D.lBti8.190S 

1ft,  S>M 1905 

Kztenslon,  48 1905 

KBOkokADea  H.— lBt,5e..l923 
Okie.  St.  P.  A  Minn.— lBt,6a.  ..1918 

K.  Paul  AS.  a-lft,  6a 1919 

Okie.  A  W.  Ind.— Ift,  f.  t.,  68.1919 

Saner*)  mortcage,  68 1932 

Uhlo.  A  West.  Mich.— Sb 1921 

Ob  Ham.  A  D.— Oon.  f .  L,  7t.l905 

M.  fold,  4»*i 1937 

ObL  D.  A  Ir-n-lBt,  im.  5*. K.  1941 
Oer.  Ak.  A  OoU-E<i.  A  2d  68.1930 
OloT.ACan.- Tr.otf8.forlBt58.19l7 
0.0.  a  A  St.  L.— Uen.,  g.  48..1993 

Cairo  dlrUlon,4B 1939 

•tLoiLDlT.— lBtooLU't4a.g.l990 
■DrbutAOoLDlv.- lBt,«.  4a.  1940 
irUteW.Val.I>lT.-lBt,s.  4a.  1940 
Ol  n.Wab.AM.  DlT.— lBt,K.  48.1991 
Qd.  I.  Bt.  L.  a  0.-lft4[.,48.1986 

O0DB0l,6a 1920 

01n.Baa.ACL-Oon.lftK.5f,  1928 
Indiana  B.  A  W.— Ift  pf.7B.1900 
Ohio  tnd.AW.-lstpref.St.. 1938 
Peor.  A  Eaat- Inoome  4a  ..1990 
O.  Col  Cln.  AInd.— l8t7f,a.M899 

OonaoL  tlnk.  fund.  7f 1914 

OlB.  ABpr.— lttC.aC.  AL7t.  1901 

Sieve.  Lorain  A  Wh.— Itt.  St .1933 
leTO  A  Mah.  y.-Oold.  St. ..  1938 

OeL  Laok.  A  W.— Mort  7t....l907 
•rra.  Btng.  A  K.  Y.-lat,  78.1906 
MirarU  A  Ktfex— Itt,  7f ....  1914 

Bml»,  7f  .^ 1900 

f»gt  1871 1901 

Ul,«eii»  nar.,  7t 1915 

#amB-Sd:7t 1900 

CAH-Oan.— Pa.DlT..coup.78.19l'? 
▲Ibaay  *  Baaq  — ltt,gn.,7al906 

l«l,eonf.,  Kaar.,6t 1906 

■•ra.ABar.    Itt,  eoap.,  7t.lMl 

BwiT.  Tram  way— Oona.  ^,  c .  19 10 
Matrorol.  Rr.-lBt<cu.5.et.l911 

OenT.  A  a.  0.-Imp.,g.,  St.. .1938 

DetM.  AM.-L.  g.8%M;aer.A.1911 

Det  A  Mack. -Itt  Uea,  4a,g..l99S 
4a,  (Old 1995 

arte— Ut,  anended,  7b 1897 

Sd,  extended,  St. 1919 

N,  extended.  4  >ea. 1923 

Atti,  extended,  5a. 1920 

»tk,  extended,  48. 1928 

Itt  con.,  g..  f^d,  7f 1930 

a  >.  T.  A  B.-ltt,  7f 1916 

Baa.  A  B.  W.-Mortff.  6a....l908 
ieSeraoD- iBt  ir>.  K  Se....l909 

O01I  \  nn.-Ot 1928 

Dock  Alinpt.lttaa.nnr'oy  I91» 


93  >t 

lis 


108 
103  <• 
100% 
100\ 
104 


102  «t 


103% 
89^ 

ii5 

•109<i 

ioi>B 

*10S>« 
104  s 

•107  >i 
101 

■88 

•95 

104\ 
•131 

132 
'131 

130 
•131 

ism 

•110\ 

•127 
lOS 
llH>t 


•108 
•108 
•100 

119' 
111 


lom 


■105 
107  If 
107 ». 
104  >« 
128 
125 
•85 
62  If 
•83 
102 
129  >a 
131>f 

il6>« 


110 


94^ 


101 


109 
107  >» 


•8 
*108>« 


126>a 

126 

143  >• 

110 

'115>a 

14« 

112>f 

U0>« 

l'l8«t 
1«6 


18 

i09' 

117l« 
112 
118>f 
101  >« 

i'is 
iofif 


96 
llSif 


BKODKITIXS. 


102% 
101  >« 


103 


93 
105  If 


100 


111 


101  >, 
91>t 


133  >t 


1/0 

109 


110>« 


128  >« 


181 


lOOlf 

isi'i 


74 
97 

90 

95 


90 

lom 


143 
145" 


128 
119>f 


82  >t 
20 


109>e 

ii*i% 
121 


188 


ivr 


raaa.  AT.H.— Itt  oona.,6a.t9Sl 

ft  ren^ral.r,  Se 1949 

'<tVarnoa  Itt  68...... 1993 

»ol.  On.  Br.  lat  g-.  8» 19S0 

E  aaa.  A  Indian.— Itt  cent ..1936 
nlBt  A  P.  Margaette- 

Mort.e*. 1930 

1ft  con.  cold,  5f ............ 19S9 

Pt  Huron  DIt.— Itt,  St  ....1938 

na.Oeo  A  Pen.— Ift  g.  Sa....l918 

Iftooo.  g.,BB 1943 

n.  Worth  A  R.  O.— Ist  g.,  5B..1938 
(iaL  Har.  A  Ban  Ant— IbI,  6b  .  1910 

3d  mort..  7b 1905 

Ua.  Car.  A  Nor.- Ist  gn.  St,  g.l939 

Hootatonlo — Oons.  gold  Sb 1937 

N.  Haven  ADerby,  Oonf.5f..l918 
Uont.  ATpxat  Central- 
Waco*  W.7B _1908 

lBtg.,SB(lnt  gtdi 193 

Cons.  g.  6b  (Int  gtd) 1912 

Debent  68,  prln.  A  i&^.  gtd.1897 
Dcbent  4b,  prln.  A  Int  gtd.1397 
Cllnola  Central— 
lat,  g.,  48..  ..._.....  ......1931 

lat  gold,  8>e8 1951 

0011148 1932 

2-10  Km  4s 1904 

Cairo  Bridge— 4s 1950 

Bprlngf.  DlT.— Conp.,es.... 1898 

Middle  Dir.— Beg^  5s 1921 

a  Bt  L.  A  IT.  0.— Ten.l.,7B.1897 

lst,oon8ol.,78 1897 

Sold,  5b,  ooapon ..1931 

Memp.  Div.,lstg.  48 1951 

BellT.ASo.  111.,  gu.,  K..  4>fS.1897 

Oed.  PaUa  AHlun.— lBt,78..1907 

Ind.  D.  A  Bpr.— 1st  7s,  1906,  tmsl 

rectB.,  ex  tionds 

Ind.  Deo.  &  K'.— 1st  g..  58.. ..1935 
Ind.  niB.  A  Iowa.— Ist,  g,  4s..  1939 

Ist,  exl.,  K.  Ss. 1943 

Int  A  Q.  N'n.— 3d,  48,  g 1921 

Kings  Oo.-F.EL,lst,3,K.,ga,A.1929 

Lake  Erie  A  West— 2a  g.,  Sb.1941 

North'n  Ohio— 1st  gu.  g.  58.1945 

L.  8.  A  M.Boa.-B.  A£.-IIew  78.'98 

Det  M.  A  T.— Ist  78 1906 

Lake  Shore— DiT.  bonds, 78. 1899 

Kal.  All.  A  O.  B.— Ist  gu.  58.1938 

Mahon'g  Coal  BR.- iBt,  58.1934 

Lehigh  V.IN.T.— 1st  ga.g.4>t8.1940 

Lehigh  V.Term.— 1st  gu.  58,g.l941 

Lehlvti  V'y  Coal— let  Sa.gu.g.  1933 

LehUh  A  .V  Y.— ist,  gu.  g.  48.1945 

£liulr»C..S:.V.,lat.R.lstpf.68.1914 

(iuar.,Kold,  59 1914 

liltohf .  Car.  A  West— Ist  6s.  g.  1916 
Little  Kock  A  M.— lat  Ss.  g..l937 
Long  Island— 

lBt7B _ 1898 

Ferry,  lat  g..  4>t8 1922 

Gold  4b 1932 

N.  T.  A  R'way  B.-l8t,g.  58.1927 

2d  morte.,  Ino 1927 

M.T.B.AB£B.— iBtoon.  58,g.l935 
Brookl'nAMonUok- lft,6il911 

IstSs 1911 

No.  Shore  Br.— l8toon.5s,g.l932 

LoolaEvanaASt  L.— OonJ(s.l939 

Louis.  ANash.— CeoU.  Br,  7s.. 1907 

E.  H.  A  Nash.- 1st  6a,  g....l919 

Pensaooia  Division,  68 1920 

Bt  LonlB Division,  iBt  6s...  1921 

2d,  Ss 1980 

Naahv.  A  Decatur— Ist  78. .1900 

n.  t.,6a.-8.  A  N.  Ala 1910 

BO-year  5a,  g., 1937 

Pens.  A  At-  ist  6s,  gold...  1921 

CoUat  trust  Ss,  g 1931 

L.AN.  A  M.AH.— I8tg.,4>e8l945 

Na8h.Flor.A8.— Ist,  gu.,  Sb.1937 

Kentucky  Central— 4s,  g...  1987 

L.AN.— Lou.aAL.-g.4<fS.1931 

uon.  AJeS.  Edge  Co.— au.g,4s.  1 945 

Loo.N.Alb.AOh.— (}en.m.ff.5s.l940 

Memphis  A  OharL— 6s,  gold..  1934 

Mexican  Cent  Oonsol.— 4s,  g.l911 

Ist,  cons.  Inoome  3b,  g......l989 

Mexican  National- l8t,g.,6a.l927 

3d,lnoome,68,  "A" 1917 

3d,  Income,  68,  "  B  " 1917 

Klchlgan  Oentral-68 1909 

Ooupon,Ss 1981 

Mortgage  4s 1940 

BataABtrgls.— lst,3B,g.gu.l989 

MIulA  Bt  L.— iBt  g.  7s 1937 

Iowa  Extension,  lat, 7s 1909 

Southwest  Ext— lat  7s.. ...1910 

Paclflo  Ext— Ist,  6s 1921 

Mo.K.ATex.— Ist  ext,  Ss,  g.l944 

Mo.K.AT.or  Tex.  l8tga.6s.g.  1943 

Kansas  Olty  A  P.,la(,4s,B..1990 

DaL  A  Waoo-Ut  Ss, ga....l940 

Mlaaourl  Paoltlo  — I^t  Ss. . .  1917 

lstaoU.,5s,  g 1930 

St  UAI.  M.-Ark.Br., Ist, 78.1895 
Mobile  A  Ohio— Ist  ext,  At.. .1937 

St  L.  A  Cairo— 48,  guar 1981 

Morgan's  La.  A  T.— Ut  6s.. ..1930 

XSbf  7b>>  •••■••-*■■>>  ••>■»■>•■  1918 

Nash.  Ohat  A  St  L.-2d,  6s.. 1901 

N.  O.  A.  No.  B.-Pr.  1.,  g.,  6S..191S 

N.  T.  OentraL— Deb.  g.  4S....190S 

N.  J.  June— Ouar.  Ist  4s. ..198b 

Beech  Oreek—lBt  gold,  4e.. 1936 

Obw.  a  Rome— 2d,Bs,g.,ga.l915 

Utloa  A  BL  El  v.— 4a,  >.,  gu.l922 

N.  T.  A  Put-lst  g.,  M.  gu.l993 

N.  T.  v.  H.  A  H.— Ist  rer.  4a.  1903 

N.  T.  A  Northem-lst  g.  6B..1927 

M .  T.  Bntq.  A  W<ist-3d,  4%a.  1937 

Terminal,  lat  (•  5i 1943 

Wllk.A  East.— l»tgtd..g.3«.1942 ' 


111% 


Bid.     Ask.  I 

118% 
— — 


•75 


42 
104 


123>f 
•107 

•125 
109% 
lUl 
•94 


103% 
99 


104% 
'104  >i 
121% 


116 


101 


97 
tl3 

io'b" 


100 


lUl 
90 


30 

41 
101 
103% 
106'a 
120 
110 
114 
117 


110 


112% 


106% 


85 


30 
108 
113 
100 


•56 
107 


06% 
101 
103 

85" 
•43' 


117 
104 


140% 
123 
'123 
121% 


51 

ioi' 


•80 
114 
135% 


104 

Iot" 


103% 
102 


120 
•68 
loenf 

'89% 


123% 


31% 

45 
102 
104 
107% 


111 
97" 


92% 


84 


42% 


110 


99% 


104% 
88 


45 


77 
72 
76% 

s'i" 

107 


SBCCBITUtS. 


104% 
108% 


121% 


90 


Northern  Paclflo— 

BtPaal  A  N.  P.— Oen.,  6f  ..193S 
Norfolk  A  South'n— Itt  &tjt.l941 
Norfolk  A  Weat— General,  6B.1981 

New  River  1st  6s 1932 

Imp.  ABxt.6s. ..1934 

Col.0onn.ATer..1stga.g  5s.l922 

Ohio  A  Miss.— OonsoL  7a 1898 

Sdoonaol.  7s 1911 

Spnng.Dlv.— lBt7s. 1905 

OisneralSB 1932 

Ohio  Blver  RR.— l8t  St. 1936 

Oen.g.,6B 1937 

Omaha  A  Bt  Louis.— iBt  4b. .1937 

Oregon  A  OaUfor.— 1st  Ss.  g.l927 

PenB-P.aaAStUCn.g.4%BAlA4' 

Do         do  Seriea  B 1942 

Do         do  Series  0 194'i 

Do         do      Bertes  D,  4s,  194^ 

P.O.AB.L.-lst,e.,7B 190I 

PltU.  Ft  W.iO.-lst  7s.. .191'. 

8d,  7a 1912 

8d,  7a 191! 

Oh.8tL.AP.— l8t.0OD.58,g. . .  1932 
Olev.  A  P.— Cons., 8.  fd.,  7b.190C 

Oen.  4%8,  g.,  "A     1947 

Do         do  Series  B  1012 

■t  L.V.AT.  H.— Ist,6s.,7t.l80. 

Sd,  guar.,7t 1898 

Od.R.AI.Eit— l8t4%8,U.g.  1941 
Alleg.Tal.— Uen.,  gu..  4s,  k.1942 
N.AC  n.Bdg..gen.gii.4%8.v.l94» 
Peon.RB.— latreaLest  g.  4".1»23 
Cla.A  Mar'ta— lst,gu.g.4%f).  I  !<35 
O.RIv.RR  ,ibBdg-lBt  gu.K.4s.'3ti 
Peona  A  Pek.  Union— lat,  6b.  1921 

2d  murtg.,  4%8 1931 

Pitts.  Cleve.  A  Tol.— lat  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  Ss, "A".192g 

Pitts.  Mc.  K.  A  Y.— lat  6a 193! 

PltU.  PalnBV.  A  P.— iBt  58...191f 
Pltts.8hen.AL.B.— 

IstconsoU  58 1943 

Pitts.  A  Weat— M.  S8,g.l891-1941 
Pitta.Tgst'nAA.— 1st  S8,con.l937 
Blo  Grande  So.— lat  g.,  3-48.1940 
Bt  L.  A.  A  T.  H.-Term.  58. .1914 

Bellev.  A  Car —lat  68 1923 

Ohi.StL  APad.— lstg<l.g.5«  1917 

'    St.  LoulB  So.— iBt  go.  g.  48.1931 

do  3d  Income  ,58.1931 

\    Oar.  AShawt— Istg.  4S....1932 

Bt  L.  A  8.  F.-3d  6s, g.,  el.  A. 1906 

■Jd,  t>«,  g.,  class  C 1906 

lat,  trust,  gold  5s 1987 

Ft  B.  A  V.  B.  Bg.  -Ist  6s. .  .1910 

StLKan.  J(  8.W.— let  g.,6e.l910 

St  Paol  City  Ky,  oon.  Ss,  g. . .  1937 

Gold  Ss,  guar ..... .....1937 

St  Paul  A  Duluth— 1st  Ss . . . .  1  »3 1 

2d  mortgage  Ss 1917 

Bt  Paul  Minn  A  M.— 2dM,6«.1909 
Mlnneap.  Union— 1st  6s...  1922 
Mont  Oen.— Ist,  guar.,  6a. .1937 

1st  guar.  g.  Ss 1937 

Bast  Minn.,  Ist  dlv.  IstSs  190H 
W<<0  arAdlouxF.- iBt  g,5s.l93:) 
Ban  Fran.  A  N.  P.— 1st  g..  Sii.l919 
Sav.FLAWest  -Ist  oou.  g.6s.l934 
Seaboard  A  Roanoke  -Isl,  58.1926 
8eatL.S.AKa8t,l8t6s,a8n.iKll93 1 
Boaihem— Ala.  Cent,  1st  «s. 1918 
AtL  A  Ohar.— 1st  pref.,  7s. .1897 

Income,  6a 1900 

Oolum.  A  Green.— lat  5-68.1916 
E.  Teun.  V.  A  Qa.— Dlvls.Ss  1930 
Bi0h.A  Dan.— £q.  8.  f.  g.  58.1908 

Deben.  5s,  stamped.. 1927 

Vlr'a  Mid.— aerial  8er.A,  6e.  1906 

Serlea  B,  6s...... 1911 

Series  0, 68 1916 

Series  D,  4-Ss 1921 

Series  £.58 1926 

Beries  V,  Sb 1931 

Gen.,  Ss,  guar  ,  stamped  .1936 

Wash.  U.  AW .— Isi  our.gu.4s.  1924 

Xer.  As'n  of  St  L.— Ist  4%s.l939 

Ist  oon.  g.  58 1894-1944 

StUMer.  Br.Terui.,g.38,gu..l930 
Texas  ANew  Orleans— lBt7B.1903 

Baolne  Division,  lat  6s 1912 

Oonsol.  5B,g 1943 

Tex.  A  Pao.,  E.  D.— 1st,  g.  6s.  1903 
Third  Avenue  (N.Y).— ist  Ss,  1937 
T.AO.O.— Kan.AM.,  Mort  4a.l990 
ToL  Peo.  A  Weat— lat  g.,  48.1917 
Ulster  A  Del.— Ist, con.,6.,5B.  1928 

Onion  Paolflo— IttOt 1896 

Itt  6t 1897 

Itt  6t...... ............. ....18119 

OoUMeral  Tnut6s 1908 

OoUateral  rrustSs 1907 

Kansas  PaoUo-lst  6s,  g. . .  1895 

1st,  6s,  g 1896 

aBr.  O  V. -P.O., 7b 1895 

Atoh.  Ool.  A  Pao.— 1st  6s...  1905 
Atch.  J.  00.  A  W.-lst  6s...  1905 
U.  P.  Lin.  A  UoL— Iftg.fSs.  1918 

Utah  AMonh.- Iat7t 1908 

aold,5s 1926 

Utah  Southern— Oen.,  7s  ..1909 

Kxten.,  1st  7s 1909 

Wabash— 
Debenture, Ber.  A  ...^....1039 

Debenture,  Series  B ..1939 

I>etAUhle.BxtlBt,5B.g  .1940 

Bt  UK.O.AN.-8tO.Bdge3B.1908 

West  N. Y. A  Pa.,gen.g.  !t3.48  1948 

Income  58 1948 

West  Va.  O.  A  Pttt*-lst  6s.l911 

Wheel.AL.B.-lBt  Bs,  gold.. .1936 

Wheeling  Dlv.,  1st  5s, g...l938 

KilonidonAImp,  g.,  Ss..... 19301 

Wis.  Cent  Income  Ba 1987 


Bid. 


13S 
104 
130 
112 


103% 
103* 
106 
**2' 


109 
109 
105% 

108% 
\36 
I  33 
•.33 
115 


102 


103% 


112% 

77 


131 


25 


104% 


•90 


Ask. 


107 


119% 
103% 


65 

109% 
109% 
108 


135 


115 


109% 


79 


114%  114% 
114      114% 


109% 


103 
103% 
102 
121% 


101% 

80 
110 
106 


•93 


losV 

120 
108 

ios" 

— 

43 

— 



lis" 

100 

ib6% 

..— 

104 


111 
107 


122% 



77 

...... 

60 

64 

97% 

98 

101% 

101% 

102 

lOl'f 

■>••«■ 

99 

75 

88 

108% 

100% 

113% 

25 

^ 

26 

80 

^^ 

lis 

..•>•• 

100 

•■>■•. 

78% 

75% 

••>••■ 

19% 

20% 

...... 

96 

...... 

49% 

13% 

•91 

93 

...... 

...... 

9 

No  prioe PrM :\]-    thett  mc  h}  al  jLqaitaduut  made  llils  Tock.   Pnr  •II«r'ella:ieoaa]aa3<l^-8c<<  lid  p«gc  preaedmK 
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.RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
Oin  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAD8 


LaUft  Qroat  £arningi. 


WeekorUo     1897. 


S  S 

Adirondack December.  17,730  20,768 

Ala.  Gt.  South..  3d  wkMar.  27,712  28,326 

Ala.  Mldlaud...  January...  71,681  64,223 

Ala.  N.  O.Tejc.  &  Pao.  Juno. 

N  Orl.&N.  E.  February  .  107.141  108,872 

Ala.  &  Vicksb.  February  .  49,389  45.969 

Vick8.8h.  4P    February.  49,403  44,625 

All6(?lienyVal..  February .  169,322  171,823 

AnnArbor 3d  wkUar.  23,789  23,716 

Ark.  Midland...  January...  7.939  8,502 
Atali.T.&  S.  Fe.  January...  2,237,139  2,484,6U4 

Atlanta  &  Char.  December.  150,662  20./ ,071 

Atlantai;  W.  K  Jauuary..  53,619  50.913 

Atlan.  ADanv..  2d  wkMar.  10,928  12,273 

Atlantic  .&Pac..  January...  278,451  303,482 

AnguBtaHoat'n.  January...  6,693  5,402 

AUBtlniN'vpesi  Jauuary...  17,254  20,601 

BalcChes.&AU.  February .  8ii,100  23,173 

Bait.  &.  Ohio Fet»ruary  .  1,725,235  1,538,'  05 

Bsl.JcO.  Sou'w    3dwk.Mar.  115.464  125,598 

Bangor diArooBt  January...  53,499  50,025 

Bath AHam'udB  January...  2,026  2,04  6 

Blr.  &  Atlantic.  February .  1,733  1,846 

Brungw'kAW est  January...  50,892  82,610 

Buft.Rouh.,tPili  3a  wkMar.  ^6,237  52.186 

Buffalo  A  Sugq.    February  34,881  32,62. 

Bur.C.  Rap.AK.  2d  WkMar.  71,692  100,035 

OanadlanPaolflo  3d  wkMar.  325,00'  341,0O' 

Oar.  Midland...  February  7,171  5,657 

Cent,  of  (ieorKta  Ist  wkMeh  105,069  96,539 

Central  of  N.  J.  February  .  848,939  821,54: 

Central  Pacillo.  January...  858,913  856,49u 

Chart.  CI.  &  Sat.  Novemker.  3,585  4,04J. 

Charle8t'n&8av.  January...  64,986  53.478 

Ohes.i  Ohio....  3il  wk.\Iar.  235,844  180.87h 
Ohic.  Bur.AO.i/  January...  2,672.628  2,593.604 

Chic.  *  East.  111.  3d  wk.Var.  87,000  93,300 

Ohio.  Ot.  We»t'u  2ii  whMar.  86,68-.  99,15i' 

Chlc.Mll.A8t.P.  3d  wk.viar.  508,.'i38  625,811 
Chic.  iN'thw'n.  Frbruary  .  2,206,831  2,384.17L 

Ohlc.A  No.  Pac.  January...  8t,896  67,'54 

Chlo.Peo.<!j8t.L.  Fel.ruary .  69.30C  82,334 
Obla.K-kI.AP..  February.  1,070,83'   1,117.551 

Clilc.8t.P.M.*0.  February  .  523,636  561,81^' 

Ohio.  4  W.Mich.  2d  WkMar.  27.670  26,171) 

Choc.  Ok.&  Gull  January...  112,903  129,484 

OlB.Ga.  &  Porta.  February  .  3.130  4.25b 

Cln.Jack.AMac  3d  wk.Mar.  12,5H1  14,253 

Oln.N.O.  *T.  P.  Fel.ruiiry  .  261,514  266,6d.'i 

Cln.  Ports.  A  V    January...  17,6.V.i  21.55o 

Olev.Oan.ASo..  2il  WHMar.  12.472  11,011 

OLCln.Ch.A8t.L  2d  wk.viar.  230.689  220,080 

Peo.  A  Kast'n.  February  .  137.249  139.490 

CLLor.  AWheel   2d  whMar.  19,950  22,158 

Col.Mldland....  February .  117.785  140,750 

OoL  H.  V.  A  Toi.  February  .  157.744  209,736 

Ool.ARedMouDt  February  .  11,552 

Col.  Band'y  A  i».  February  .  58,187  '62,681 

Oolusa  A  Lake. .  February .  1,400  1,100 

Crystal January...  463  1,178 

Onmb'l'd  Valley  Jauuar*...  65,184  63.703 

Denv.  A  RloGr   3d  WkMar.  122,70o  129,000 

[>eaM.AKan.C   l«t  wkMch  2,826  2,187 

l>e«.M.N.*W..  February .  28,032  3(j,952 

Det.0.ilap.AW.  2d  wkMar.  21,513  18.053 

I>et.&  .Vlacklua'  Jauuarv...  27.464  39,656 

Daluth.-i.S..vAll.  l.st  WkMch  22.475  38.681 

EltrtnJol.&Eant  February .  95,2h7  101,750 

Erie Janii.iry...  2.222,620  2,344,0 77 

KarekaSprlntjB    Deceuiber.  5.591  4,96i 

KTans.Alnd'i)lih  31  wkMar.  4,366  5.441 

■vans.  A  Kleh. .  4th  wk  Feb  1.452  2,461 

Kvansv.&T.U    3d  WkMar.  16,068  21,344 

ntohburg January...  527.768  598,018 

nint.AP.Mar4.  2d  wk.Mar.  55.118  65,547 

TUkOent-APen.  zd  wk.Mar.  43,964  41,332 

r».WtliAUen.G.  2d  wkMar.  17,070  18,037 

Ft.W.ABloGr    February.  20,136  29,031 

Oads.  A  Att.  U.  February  .  682  799 

0«orglaBB 3d  wkMar.  29.586  25,267 

Oeoripa  A  Ala..  2d  WkMar.  19,756  11,122 

Qa.Car'laANo.  .January...  80,922  93,330 

0«a.  80.  A  Fla..  January...  79,882  86,146 

Or.  Rai>.AIud..l3d  WkMar.  38,025  41,699 

an.K.AFt.W  i:j,|  wk.Mar.  8,368  8,264 

TraverseClty    ad  wkMar.  687  825 

Mas.G.  K.AI.  3d  WhMar.  2.167  2,941 

Tot.  all  Ilue^i3il  WkMar. i       49,237  63,729 

Orand  Trunk...  3d  wk.M'tr.  331,030  323.323 

Clilo.AGr.Tt  'Jd  wk.Mar.  59.3o«  e-,652 

I>et.Or.H.AM   2d  WkMar.  17,645  16,32'4 

01n.8a«.AMac  2d  wkMar.  1,811  2,549 

Tol.a.A.Munk    2d  WkMar.  1,988  1,159 

Qrrat  SortU'n- 

Bt.  P.  M.  A  M    Febniary  .  796,45^  880.309 

EastofMiun.    February.  77,178  122,570 

Montana(;eni.  February .  148,090  143,938 

Tot.systeiu    Fei.ruary  .  1,021,727  1,146,818 

Clf  B'mnt.tK.C.  Fi'inuary  .  7,911  2,375 

enlf*Cliloa,;o    February .  4,181  4,270 

Boo«.Tan.A  Wli    February.  I         3,9'^2  3,648 

Hous.ATei.«.)eii  January...  240,520  273,533 

JlUnols  Central '  Fehruarv  .  11803737  1 17.')5278 


1896. 


Jan.  1  to  Lattst  Date. 


1897.  189  6. 


196,547 

345,144 

71,631 

224,141 

103,389 

101.403 

346,719 

256,913 

7,939 

2,237,139 

1,598,017 

3,619 

101,748 

278,451 

6,693 

17,254 

43,800 

3.676,079 

1,278,26 

53,499 

2,026 

3,292 

50,892 

635,64'; 

71,944 

759,047 

3,556,924 

12,290 


1,704,155 

858.913 

49,780 

64,986 

2,319. 87S 

2,672,628 

902,734 

890.934 

5,677.531 

4,30^,967 

84,895 

133,161 

2,091,644 

1,061,559 

267,225 

112,903 

7,614 

141,854 

524,7ub 

17,662 

112,466 

2,493,108 

262,6  6 

207,o89 

245.334 

335,841 

22,778 

119,230 

2,650 

4)13 

55.184 

1,251,705 

25,327 

56,399 

213,019 

27,464 

216,203 

172,268 

2,222,620 

61,'^64 

50,855 

9,681 

197,153 

527,768 

523,416 

447,923 

190,055 

46,577 

1,369 

390,9  9 

226.980 

90,922 

79.652 

371' ,000 

78.947 

8,166 

22,51fc 

488,662 

3,500,442 

68.>,536 

181,702 

19,236 

19,220 

1,684,881 

172,050 

2U«,211 

2,053,142 

10,u53 

7,658 

240r526 
»3.71.S.(S'l2 


201.229 

318,043 

64,223 

235,872 

99,969 

92.625 

360,539 

242,4   0 

8,502 

2.484,664 

l,732,9i»6 

50,913 

102,201 

303,482 

5,402 

20,601 

49,273 

3,335,937 

1,336,930 

50,025 

2,046 

3,974 

52.610 

630,732 

68.511 

041,025 

3.82'',054 

10,862 


1,831,117 

856,490 

43,89(1 

53.478 

2,264,266 

2,593,604 

925,313 

96.4,976 

6,482,222 

4,831,541 

67,754 

157,385 

2,300,435 

1,174,393 

283,590 

129,484 

8,859 

153,163 

543,157 

21,553 

110.568 

2,513,16/ 

294,289 

232,632 

290,217 

412,369 


Bo  ADS. 


122,871 

2,000 

1,178 

63,703 

1,441,666 

18,594 

74,161 

19:j,36a 

39,656 

316,617 

209,0tf2 

2,344,077 

62,889 

65,305 

12,685 

253,579 

598,018 

559,973 

396,732 

178,080 

66,850 

1,762 

394,573 

124,924 

93,330 

86.116 

424,513 

92,801 

10,208 

27,749 

655,071 

3,489,»12 

652,801 

164,862 

24,753 

12.112 

1,732,724 

228,039 

298,536 

3,269,299 

8,838 

7,244 

7,432 

273,533 

1 3.676  J»07 


Ind.Deo.AWe8t. 
Ind.  111.  A  Iowa. 
In.AGt.North'n 
Ilnteroc.  (Mex.) 
Iowa  Central... 
Iron  Railway.  . 
Jack.  T.  A  K.  W. 
Jaraest'n  AL.  E. 
Kanawba&Mlcli 
K.C.F.ScottAM. 
K.C.Mem  A  Bir. 
Kan.O.N.  W.... 

Kan.C.&Beat. 
Kan.City  AOm. 
K.C.Pitts.  AG. - 
Kan.C.  Sub.  Belt 
Keokuk*  West. 
L.  Erie  AU  A  80. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex'gton&East. 

Long  Island 

Los  Ang.  Term. 
Louls.Ev.&8t.L 
Lou.Hen.A8t.L. 
Louisv.&Nashv. 
Louis.N.A.&Ch. 
Macon  ABlrm.. 

Mauistique 

Memphis&Chas 
; Mexican  Cent,. 
Mexican  Inter'l. 
JMex.  National. 
Mex.  Northern 
t-MexioanK'way 

.Mexican  So 

MiDneap.&St.L. 
M.St.P.&S.St.M. 
Mo.  Kan.  A  Tex, 
Mo.Pao.&Iron.M 

Central  Br'ch. 

Total 

MobUe&Blrm.. 
Mobile  A  Ohio. 
Mont.&Mex.Gll 
Nash.Ch.&8t.L. 
Nel.  AFt.  Sh'p'o 
Nevada  Central. 
S.Y.C.&H.  R.. 
N.Y.Out.AW.. 
N.Y.Susq.A  W. 
Norfolk  &  West 
Northes'n(Ga.). 
North'n  Central 
North'n  PaciUc 
Oconee  A  West 

Oliio  River 

OhioRiv.&Cha^ 
Ohio  Southern. 

Ohio  Valley 

Oregon  Imp.  Co. 
Oreg.HK.&Nav 

Pacillo  MaU 

Pennsylvania. } . 
PeonaUeo.AEv. 

Petersburg 

Phila.  A  Erie.... 
Phila.  A  Read. . . 

Coal  A  Ir. Co.. 

Tot  both  Co's 
Ph.Read.  AN.E 
Pitts.C.C.ASt.L. 
Pltts.Lisb.AW'n 
PitM.  Bh.&L.E. 
Plttsb.A  Wes'u. 

Pitts.  Cl.ATol. 

Pitts.  Pa.  AF. 

Total  system.. 
Pitt.  Young.  A  A. 


Rich.Pr'ksb  &P. 
Rich.  A  Petei  »b 
RioGr.  South'n. 
Rio  Gr'deWest 
St.L.  Ch.ASt.P. 
St.L.Ken'etASo. 
St.L.&SanFran. 
StL.  Southwest 
St  Paul  ADul.. 
San  Ant  A  A  P. 
8auFrau.AN.P. 
8av.  Fla.AWe8t 
Sher.Shrev.ASo. 
BU.  Sprs.  O.  A  G. 

SUverton 

So.UavenAEast 

So.PaolflcCo.- 

Gal.Uai.A  8.A 

Loois'a.  West. 

Morgan'sLAT 

N.Y.T.AMex. 

Tex.AN.OrL. 

AtLProp'tes.o 

Paolflo  system 

Total  of  all.e 

So.  Pao.  of  Cal. 

So.Fao.ofArlz 

So.PacotN.M. 

Northern  By . 

Southern  By... 

Spok.F'lsANor 

Statenl.Bap.Tr. 

StonyCl.AC.Mt. 

Summit  Branch. 

Lyk.Val.Coal.' 

Tot'l  both  Co's 

Texas  Central.. 

Texas  A  Paolho. 

Tex.S.V.AN.W. 

lol.AOhloCent. 

Tol.  P.  *  West.. 

ToLBt.L.AK.C. 

IT.PacD.  AG... 

Union  Paolflo - 

Un.  Pao.  RR.. 

Or.8.L.*U.N. 


Latest  Orost  Earnings. 


Jan.  1  to  Latest  Date, 


Week  or  Mo     1897.     I    1896. 


2d  WkMar. 
January. . . 
3d  WkMar. 
VVk..Mch.6 
3d  WkMar. 
February . 
February  . 
January... 
3d  wkMar. 

d  wkMar. 

d  WkMar 
February . 
December. 

(I  wkMar. 
3d  wkMar. 
3d  WkMar. 
1st  wkMch 
February . 
3d  WkMar. 
February . 
January. . . 
February . 
February . 
3d  wkMar. 

d  WkMar. 
3d  WkMar. 
3d  wk  Sept 
January. . . 
February . 
2d  WkMar. 
3d  wkMar. 
January... 
3d  wklVIar. 
January... 
Wk.Mch.  6 
1st  WkMch 
3d  WkMar. 
1  WhMar. 
3d  wkMar. 
3d  wkMar. 
3d  WkMar. 
3d  WkMar. 
2d  WkMar. 
February 
February , 
February  . 
February 
December 
February , 
3d  WkMar. 
February  . 
2d  WkMar. 
December. 
February  . 
2d  wkMar. 
February . 
2d  wkMar. 
February  . 
February . 
November. 
January... 
February . 
January... 
January... 
3d  wkMar. 
January... 
January... 
Jauuary. .. 
January. . 
Jauuary... 
January... 
February . 
February . 
February  . 
3d  WkMar. 
3d  wkMar. 
3d  WkMar. 
3d  WkMar. 
February  . 
January... 
Jauuary... 
January... 
3d  WkMar. 
3d  WkMar. 

January... 
February . 
January... 
3d  wkJVlar. 
February . 
January... 
February . 
January. . . 
4th  wk  Feb 
January... 
December. 
February . 


5,8811 

70,532 

60,339 

64,994 

29,655 

3,312 

27,989 

2,313 

9,054 

89,741 

21,122 

32,15H 

768 

4.204 

35,490 

6.394 

6.974 

7.065 

57.909 

29.110 

13.5,8 

183.278 

5.628 

28.045 

8.082 

374,870 

58,404 

5,667 

13,395 

25.01 3 

215,627 

260.986 

115,041 

53,408 

71,000 

14,210 

39,066 

63.038 

171,542 

365,001 

20.00' 

385.001 

6,270 

325,602 

lll,7a7 

420,982 

9,376 

4,4911 

3,301.460 

66,290 

143,801 

224,522 

6,35V 

648.631 

269,502 

3.096 

17.905 

18,566 

54,121' 

22,.'83 

242,687 

257,315 

356,707 

4,755,671 

14,808 

39,778 

254,857 

1,538.42; 

1.694  06 

3,232.49. 

42.428 

1,069,272 

3.780 

34,852 

27,189 

14.428 

3.653 

49,270 

58,638 

21,220 

48,564 

23.471 

6,293 

39,800 

20,865 

4,820 

416,640 

64,400 

87.157 

151.922 

42.855 

307,672 

8,0b  9 

12,151 

3,664 

1,641 


$ 

8,620 
79.015 
52,593 
42,151 
44,828 

3,880 
30,668 


January... 
January... 
January... 
January... 
January  .. 
January. . . 
January... 
January... 
Jauuary... 
Jauuary... 
January... 
January... 
3d  WkMar. 
February . 
November. 
Jauuary... 
February 
Februajy  . 
February  . 
Ist  WkMch 
3d  wk.Mar. 
February  . 
3d  WkMar. 
2d  wkMar. 
3d  wkMar. 
2d  WkMar. 


8.626 

77.481 

20,4.'S5 

21,547 

370 

1,573 

11,309 

5,276 

8,042 

6.089 

62,24S 

30,828 

17,487 

191,330 

9.639 

27.654 

8,411 

349,700 

73,785 

7.290 

10.015 

23,11« 

176,071 

234,547 

83,161 

75,v48 

64.500 

9,716 

37.261 

75,000 

187,823 

342,0u< 

10.001 

352,001 

4,616 

289.510 

86.874 

419,338 

5,00(1 

2.737 

3,206.641 

53,298 

144,1  " 

248,936 

6,680 

442,778 

284,584 

2,93b 

17,184 

J  8,766 

63,363 

31,584 

244,205 

295,294 

303.473 

4,993,771 

16,45i 

46,857 

289,095 

1787.116 

1,853.451 

3,640,567 

50.599 

1,177,000 

3.483 

40,811 

29,189 

15,193 

4.664 

48,946 

68.658 

23.387 

54.848 

27,980 

7.046 

40,700 

23,663 

4.087 

492.856 

76,100 

91.021 

143,781 

50,953 

303,649 

6,653 

15,476 

12.471 

1,114 


1897. 


1896. 


377,531 

87,437 

436,563 

23,797 

126,095 

/ 1069758 

2,314,425 

3,384.183 

729,636 

212,073 

103.297 

157,314 

369,450 

46,149 

77,017 

776 

63,145 

64,168 

127.603 

4,488 

103,182 

2,568 

30,377 

17,468 

39.080 

60,720 


474,563 

96,497 

803  569 

15,745 

128,106 

/■1241487 

2,383,488 

3.621,975 

799,098 

217,977 

103,014 

153,a80 

351,137 

26,005 

76,548 

1,112 

67,709 

67,897 

135.606 

4,419 

109,097 

2.3811 

33.189 

17,703 

36.684' 

54,568 


January...  1,001.744  937,329' 
January...  3»7.9i)9  3i-6.7O0 


83,874 

70,532 

733,574 

462,773 

335.881 

7.008 

54,974 

2,313 

96.382 

868,313 

261,181 

63,416 

4,993 

49.448 

299,583 

73.234 

61,243 

14,234 

697.648 

55,617 

13.528 

383.746 

10,366 

281,077 

83,930 

4,308,651 

2,209,409 

3.667 

23,518 

266,872 

2,822.583 

260,986 

1,226,137 

53.408 

617,000 

123,269 

37  4,732 

526.235 

2,363,333 

4,701,000 

235.001 

4  936.00(/ 

64,625 

648,3^9 

215,135 

834,033 

19,129 

37,23s 

6,441,103 

685,318 

324,276 

2,045,290 

66,032 

1,074.517 

2,620,439 

6.022 

159,403 

33,827 

97,052 

309,055 

242,68 

557,061 

356.707 

4,755,671 

194,190 

39,77» 

254,867 

1.638,427 

1,694,(;66 

3.232,493 

42,428 

2,108,423 

7,576 

68,266 

275,857 

140,444 

37,864 

461,471 

121,963 

21,220 

48,564 

23,471 

68.673 

438,495 

20,885 

10,721 

416.640 

996,739 

177,792 

151,922 

87.895 

307,672 

50,532 

12,151 

52,260 

2,974 

377,531 

87.437 

438.563 

23,797 

126,095 

n, 069 ,7  58 

2.314,425 

3,384,183 

739,536 

212,073 

103,297 

157,314 

4,275,992 

92,801 

1,078,857 

776 

139,059 

144,499 

283,.°<58 

41.706 

1,467,932 

5,462 

343,.  63 

182,763 

164,346 

613,215 

1,001,7441 
397,909' 


S 

97,361 

79,015 

690,113 

385,154 

466.835 

8,093 

59.199 

163,027 
872,497 
250,571 
46,39& 
4,954 
18,885 
133,472 
56,738 
76.560 
12,420 
752,215 
61,427 
17.487 
397,291 
17,375 
302.220 
81,264 
4.391,;  7»■ 
2,272,642• 
7,290' 
21,'.09 
284,376 
2,182,548 
234,547 
1,034,630 
75,948 
554, .500 
94,833 
407,932 
622,970 
2,526,813 
4,610,000 
148,000 
4,7  .'8,000 
59,824 
589,431 
191,t34 
882,937 
9,247 
30,156 
6,681,607 
655,430 
322,t63 
2,266,328 
54,661 
953,987 
2.873,261 
5,893 
182  138 
37,349 
129.881 
334,244 
244,205 
668,232 
303,473 
4,993,771 
198,039 
46,857 
289,095 
1,787,116 
1,853,451 
3,640,567 
50,599 
2,413,771 
6.958 
94,766 
295,926 
155.842 
34,700 
493,226 
142.462 
23,387 
54,848 
27.980 
93,364 
419,060 
23,653 
8,276 
492,858 
1,106,624 
187.849 
143,781 
97.264 
303  64» 
50.740 
16,478 
77,140 
2,138 

474,563 

96,497 

5(j3,56d 

15,745 

128,106 

a. 241, 487 

2,383.483 

3.624,975 

799,093 

212,977 

103,044 

153.980 

4,211,375 

51,783 

1,106,132 

1,112 

154,404 

150,477 

304,881 

46.381 

1.464,640 

5,835 

375,305 

209.860 

404,153 

547,448 

937,829 
386,700 
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Roads. 


Vn.  Pae.— (Ooo.) 
aijM.AU«.U. 
OM(.Bi»iieb.( 
Aak.Ool.AF  > 
kDlU.CS  W  { 
On-Br.AL'dL. 
eT'dtoUl.*<( 


LmUM  SroM  Mmrnt»0t 


Jan  I  to  L9—M  Oat*- 


WmktrM'    U96-B7     lSM-a«.  j  189e-97       ISM-MI. 


WMOAHortkw 
WJarwyAOra'r 
W.T.OM.A  Piu» 

VMivn  of  Ala.. 
MpM.H.T.  APa 
■haal.  A  L.  Eiir 
wWBoiiilD  Ont 
WirktaT.ATuB 


2<t  wkKar. 

Jd  wkMar. 

Januar)-... 

January.. 
January... 
3d  wkllar. 
January... 
January... 
Pobroary . 
Daoember 
January.. . 
2d  wk  Hob 
<d  WkMar. 
3J  WkMar. 
Febmary . 


I9,a00 
10.000 


U.SOO' 
12,Ono 


S16.1I8       120.037 
3U.>5.'k       i8a.«ei 


S3.08 

38,416 

78.S55 

63.3  18 

1,689.638  1.54n.699 

Sia.100 

339,.^9I 

15,l«e 

10.138 

1SS,0'S 

134.092 

77.360 

73.139 

»M80 

SI.016 

A7.ais 

51.^57 

49.700 

63,400 

IZ**!* 

19,766 

73.850 

80,856 

7,7ro 

8.68  i 

S3.0>' 

79.555 

1.683,633 

2.338,149 

15,l4t> 

ia3,»55 

163.448; 

390.073 

57.815 

500,194; 

196,346 

8U8.143I 

15,039 


35.416 

63,338 

1.54V689 

3.600,161 

I9.1S8 

134.593 

170,601 

3!)0.963 

61,S67 

495,399 

245.475 

804,146 

17,772 


■  n<nir«a  glTea  do  not  Inolade  Orecon  By.  A  NaT.,  Un.  Pao.  Denver  A 
•oU.  Deorer  LeadrUle  A  Qnnnlaon.  Montana  Union  and  Learenworth 
Tspeka  A  South  weatem.  a  Tbeaeflffurealnelade  results  on  eased  Uaea. 

*  Inelndos  earnings  from  tarrle*.  ete.,  not  glyen  seporat^.  1  Mezl- 
«aD  oarrenoT.  e  Includes  only  hoU  of  lines  In  wblob  Union  parlfle  has 
•  half  Interest 

tf  lnelailesop«raUoosof  the  Ohio.  BurllUKtou  A  Northern  In  both 
fMtra. 

t  OoTsrs  results  for  lines  directly  operated  east  of  Pittsburg. 

s  Includes  results  on  aiSUated  lines. 

f Ooren  besides  the  Itlaotlo  dystem  th«  Houstoa  A  Texas  Oeotra  I, 
Ansttn  A  Northwestem.  Oentrol  Texas  a  North  western  and  PL  Vorth 
i  N»w  Orleans. 

t  Inoludes  St.  LoaU  <lltoQ  A  Terre  Haute  for  all  periods. 

Latest  Uross  Barnlm^s  bj  Weeks,— The  lateet  weekly  earn 
iaif  ID  the  foreKoing  are  separately  summed  up  aa  followa  : 

For  the  third  week  of  March  our  prt-limmary  statement 
e  '^rs  45  roads,  and  shows  0-93  per  ceut  increase  in  the  ag- 
greKate  over  the  same  week  last  year. 


3d  wetk  of  Marek. 

1897. 

.1896. 

Jnerttue, 

Oaerease. 

• 

• 

• 

• 

Alabama  GU  Southern... 

■17,712 

2«,826 

614 

Ann  Arbor 

23.789 

23.715 

74 

_ 

Bait.  4  Ohio  Southwest.. 

115,464 

125,598 

10,134 

Bultalo  Koch.  A  PIttsb'g. 

56,237 

52.186 

4.051 

Doaaiiia"  ^v'S"    ,  .., 

325,000 

341.000 

.  . 

16.000 

235,844 

190.878 

54,966 



Ohleam  A  Bast.  nilnoU. 

87.600 

93,300 

5,700 

Ohleasxi  MUw.  A  St.  Paul. 

508,538 

62^811 

117,273 

Oln.  Jaekson  A  Mackinaw 

12.581 

14.253 

1,672 

Denver  A  Bio  Oronde. . . . 

IS  2.700 

129.000 

>•••■      •* 

6.300 

Bvoasv.  A  Indianapolis. 

4.366 

5,441 

1,075 

■vonaT.  A  Terre  Hants. . 

16,068 

21.31« 

■•••      .-- 

'    6,276 

29.536 

25,267 

4,319 

■■>•     «>• 

Grand  Rapids  A  Indiana 
an.  Rk'fi.  A  Ft.  Wayne 

38,025 

41,699 

8,674 

8.35J 

8,264 

94 

TraverneClty 

687 

825 

138 

Mus.  Or.  Rapldi>  A  Ind. 

2.167 

2,941 

•  •■•         ■ 

774 

erana  Trans  of  Canada. 

331.030 

323,323 

7,707 

Intern' I  *  Ot.  North'n ... 

60.339 

52,593 

7,746 

_^ 

29,6.^5 

44,828 

19.178 

Kanawha  A  Michigan — 

9,054 

8,026 

428 

Kaa.  Olty  Plttsb.  A  Gulf 

35.490 

11,309 

24.181 

•■»•>>•• 

Kan.  Olty  Suburb.  Belt... 
Lake  arte  A  Western . ... 

6.394 

5,276 

1.118 

57.909 

62,246 

4,887 

UralST.Evansv.  A  St.  L.. 

28.045 

27,654 

391 

bnUrUle  ANasfavUle... 

374.870 

849.700 

25,170 

■mneaa  rnntral 

246,tJ27 
115.040 

176,071 
83.161 

69.556 
31,879 

KozlcaD  National 

.•-• .••• 

MlnneapoUs  A  St.  Louis. 

89,0t>6 

37.264 

1,802 

MOb  Kansas  A  Texas 

171.543 

187.823 

16,281 

Mo.  Paolllc  A  Iron  Mt.... 

365,000 

342.000 

23,000 

Central  Bronoh. 

20,000 

10.000 

10,000 

a.  Y.  Ontario  A  Western 

65,390 

53,398 

11,992 

Peoria  Dec.  A  Bvansr... 

14,808 

16.450 



1.643 

nusborit  A  Weotem.. 

45,370 

48.94b 

*••«.••. 

3.676 

BM  Oronde  Boatliem.... 

6.293 

7.04b 

753 

Bto  Grande  WeMam..... 

39.800 

40,700 

900 

St.  Iioals  Sonthwcstem.. 

64.400 

75,100 

10,700 

aootfeam  BaUway 

869,450 

351,137 

is.sis 

SSSM  APaoiOo 

103,162 

109,007 

5,935 

Toledo  A  Ohio  Central.. 

30.377 

33,160 

2,792 

TeL  St.  U  A  Kan.  City... 

39,080 

36.684 

2,396 

Wahaab 

213,100 

229,591 

17,4'42 

Wbceiliui  A  Lake  Erie. .. 

17,078 

19,766 

••■•     •■• 

1,7S8 

Wisconsin  Central 

73,850 

80,356 

299,183 

7,506 

Total  145  toads) 

4.584.650 

4.543.063 

257,595 

Met  Inoreaae  (0-93  p.  c).. 





41.5S8 

For  tilt!  second  week  <•(  March  our  final  statement  covers 
74  roads,  and  shows  VM  per  nent  decrease  in  the  aggregate 
orer  the  same  week  last  year. 


2d  week  of  Marek. 


PreVly  r^-port*^  (45  r'ds) 

Atlantic  A  Uanvllle 

BurL  Oed.  Kap.  A  Hoitb. 
akMOAO  Great  Western.. 
OUe.  A  West  Michigan... 
fltove.  Canton  A  Bonth'n 
Otov.  an.  Chlo.  A  St.  L.. 
Oiav.  Lorain  A  Wheellnc 
Detroit  Ur.  Rap.  A  West 
Flint  A  P«re  Martjiiette.. 
PUkOiut.  <k  I'xnliiKular. . 
Pt  Worth  i  I>euT.  City. 

Oeoncla 

Vroad  Trunk  of  Canada. 

CWcoco  A  Or'd  TrunA. 

Det.Or.  Hav.A  Mllw.. 

an.  BaK.  A  Mack. 

ToLSac.  AMa«k.._... 
IndlanaLeoaint  A  West. 
K^a.«ltyrt.B.*Mem. 
K«B.  aty  Mem.  ABlrm. 

"tr CtO  A  Oiaaha. . 

Lenlsvllle  Bend.  A  St.  L.. 
MeBDbis  A  Oharlcsum. 
Minn.  HU  P.  AS.  H.  M... 


1897. 

i" 

4.281.749 

10,938 

71,502 

86,682 

27.670 

12,472 

230,689 

19.950 

21.513 

55.118 

43,964 

17.'>70 

30,844 

327,125 

59.386 

17.646 

1.811 

1,986 

5,881 

89.741 

31.133 

4.204 

8.083 

35.048 

53.088 


1896. 

•"" 

4.304.150 

12.278 

100,035 

99.150 

26,179 

11,011 

220,080 

22,158 

18.053 

55,547 

41,33< 

18.037 

30.253 

3^4.873 

68.652 

16.328 

3.549 

1.109 

8.680 

77,481 

30.455 

1.578 

8.411 

23.418 

76.000' 


Awrsasc. 

i 

385,104 


1,491 

1,461 

10,0  9 


3,460 
'2,632 


591 
3,352 


1.817 
■■"839 

'\i'.2i6 

667 
2,831 

"i',e^!» 


Osersass. 

307,505 

1,345 

28,443 

12,468 


3,208 
"*4'39 
"■9'6"7 


0,366 
"■7'3's 
■2;739 


339 
'31,962 


3<t  isauk  of  Uareh.       1      IMT. 


Mobile  A  Blrmlmrham... 
"Inrtolk  A  Wentem...     . 

northern  PiwIBo 

Rin  (Jmnili-  Houihern. .. 
roledo  "eorla  A  We«t'o. 
Va.  Pao  Deii.  A  Gulf.... 
West.  N.  V.  A  PenosylT 

Total  '76 roads!.. _ 
•et  rle"~»««  <  I  -56  D.    .  . 


• 

6.370 

S34,53« 

389,503' 

H.168, 

17,468' 

60,7301 

49,700! 


iwe.    I 

4,616 

248.085I 

284.5841 

7,78  i 

17.70SI 

54.5661 

52,400 


iHcrsoss.     UMrsoss. 

$ 
1.654 


6,154 


•,159,651    6,267,862       884,737 


24,418 

15,083 

1.610 

235 

'8,706 

488,448 
97.711 


Net  Karnings  loathly  to  Latest  Dates.— The  table  follow  - 
ing  shows  the  net  earnings  of  Steam  railroadH  reported  this 
week,  A  full  detailed  statement,  includiog  all  roads  from 
which  monthly  returns  can  be  obtained  ia  given  once  a  month 
in  these  columns,  and  the  latest  atatement  of  thia  kind  will 
be  found  in  the  Chronicle  of  March  20.  1897.  The  next  will 
appear  in  the  issue  of  April  17,  1807. 

. Orott  *amnMf.— ^  . Net  Baminei. 

18»7.  1806.  1897.  1896. 

KoiXtU.  $  t  t  • 

Alabama  Gt.Southa..  Feb.      137,415        106,429         29,662  30,162 

Jan.  I  to  P.?b.  28 262,589        231, I'M  70.U00  56,569 

Julr  1  to  Feb.  28 1,121.634    1,184.189       407.859       432.855 

AlleKheny  Valley.. ..Feb.       169,332       171.823         56,022         58,770 

Jan.  1  to  t  ob.  28 316.719        360.539        110,239        106,951 

AUaullc  APacltlo....Jan.       278,451        303,482  53,570  26,366 

July  1  to  Jan.  31 1,825,515    2,080,050        429.274        191,885 

Balt.AOhloSouthw..Jan.      472,492       489,818       113,060       120,055 

July  1  to  Jan.  81 3,612.531    3,940,612    1,102,670     1,375,499 

Cent.  otN.  Jeriiey.a.Feb.      848,439       821,549       255,057       218.680 

Jan.  1  to  Feb.  28 1,704,155    1,831,117        511,175        569,250 

aeve.  Canton  J:  80.. Feb.         46,177  44,323  8.523  8,843 

Jan.  1  to  Peb.  2S.  ...         87,895  89.216  11,524  14,561 

July  I  to  Feb.  28.  ...       464,548        468,601  82,388        108,175 

Olev.an.C.ASuL.a.Peb.      935,460       970,748       242,520       235,361 

Jan.  1  to  Feb.  28 2.042. ISI    2,073,00-t        5iO,U3        477,466 

July  1  tu  Feb.  28 8,731.604    9,455,503    2,198.280    2,434,777 

Peoria  A  East'n  a. .Feb.       137,249       139,490  43,221  36,886 

Jan.  I  to  Feb.  2-i.  ...       2rt2.656        291,289  71,849  78,866 

July  1  tn  Feb.  28.  ...    1,096,033    1.326,448        251,725        339,788 
Colnmb.  A  R«d  Mt..  Feb.         11,552         4.303         

Jan.  1  to  Feb.  28 22,778         7,520         

Col.  Ban.  &  Hooking  Jan.        61.063         60,190         10,265  9,714 

July]  to  Jan.  31.  ...       493,004        59.^,534        r2a,324        163,963 
Dei<  .Moines  .«  K.  C.Jan.         12,140  7,746  3,449  2,839 

Ouluth  80.  Sh.A  All.— 

Oct    1  to  Deo.  31 391,796  4<i4,423  88,957  205,174 

Jan.  1  to  Dec  31 1,<405,811  1,811,823  671,131  69u,320 

Flint  A  Pere  Marq.a.Jan.  302  463  229,133  48,344  56,174 

Seoreia  a Feb.  152,060  150,054  57,743  59,073 

Jan.  1  to  Feb.  28 297,191  301,338  108,156  113,138 

July  1  to  Feb.  28 1,160,690  1,088,842  '402,013  •386,668 

Keokuk  A  We8t'n.b..Jan.  27,193  36,166  7,700  16,303 

Loulav.Uen4.A8tL.Jan.  34,910  35,110  0,639  6,325 

Memphis  A  Chas'n... Jan.  101,965  122,015  17,017  27,403 

JulT  1  to  Jan.  31 831,376  874,468  339,035  239,666 

Monter'y  A  Hex.  Gulf— 

Oct.  1  to  Dec.  31 819,560  288,848  144,334  85,566 

Jan.  1  to  Dec.  31 1,152,748  1,211,875  399,228  384,674 

Nelson*  Ft.  ShepM. Feb.  9,375  5,000  5,297  1,700 

Jan.  1  to  Feb.  28 19.139  9,247  11,124  2,894 

H.Y.  SUB.AWeBt.b..Peb.  143,901  144.168  55,003  52.178 

Jan.  1  to  Feb.  28 324.276  322,663  140,499  127,041 

July  1  to  Feb  28 1.563,897  1,511,088  706,500  636,860 

North.  CentraLb Feb.  548,631  442,778  205,628  86,879 

Jan.  1  to  Feb.  28 1,074,517  953.987  361.921  197,721 

Oregon  KR.  *  Nav.  Feb.  257.315  295,294  67.409         

Jan.  1  to  Feb.  28 657,061  668,'232  143,711         

BoathernRallway.a.Feb.  1,570,922  1,509,584  508,750  *33,6pi 

Jan.  1  to  Feb.  28 3,136.8S6  3,153,654  088,544  885.150 

July  1  10  Feb.  28 12,975,470  13,571,816  4,287.897  4.416.654 

8pokaniiFallR&No.a.Feb.  48,149  26.005  30.365  16.664 

Jan.  1  to  Feb.  ^tt 92.804  61.783  63.744  33.105 

July  I  to  Feb.  28 344.763  219.778  210,'237  138,754 

Summit  Branch Feb.  63.145  67.700  dof.8.429  ^7,4  49 

Jan.  1  to  Feb.  28 130,069  164,404  det.7,609  def.2,381 

LykeniiVal..OBl....Feb.  64,458  67.887  868  16.517 

Jan.  1  to  Feb.  28 144,499  150,477  7.341  26,589 

ToUl  both  Go's... ..Feb.  127,603  135,606  def.8,061  23,966 

Jan.  "to  Feb.  28....  2S3,558  304,881  def.268  24,208 

a  Net  eamlUKS  here  Klven  are  after  deducting  taxes. 
bNetearnlniTBbereKlveoaro  beforedediiotlnif  laxeB. 
•  After  allowluK  for  other  Income  received  net  from  July  1  to  Febru- 
ary 28  was  6488,214,  against  $448,474. 

Interest  ChargeB  and  Surplus.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
ibove  or  below  those  charges. 

.-Inlsr'*,  rsn«a<f .  *«.-.  ^Bai.ofKtlMartu  — 

1807.  1896.  1807.  1896. 

Koattt.  9  9  *  * 

n«v  Oln  Oh  ABt.L..Keb.       241.859        233.890  1.181  1,471 

jSjlwFeb  28    :..   1.904,760    1,890,420       293,611        844,357 

PfionaA  Eastern    .Feb.        36,801  36,801  6,420  85 

July  I  STFeTis..!  .       394;418        394.418  def.42,688  46,875 

Flint  A  Pere  Mar Jan.         51,537         50,934     def.3,183  5,350 

STBEET  RAILWAYS  AND  TRACTION  CJXPANIES. 

The  following  table  shows  the  aroM  earnings  for  the  latest 
period  of  all  stbkkt  railways  from  which  wo  are  able  to  ohtai  n 
.  eekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
-olumns  (  f  llgurea  give  the  gross  earnings  for  the  latest 
sveek  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  JanuMy  1  to  and  including  such  latest 
week  or  month. 
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(irSEET    RAILWAYS    AtTU    TKAOTION    OOMPANIBB. 


SBOM 
BABBIKOa. 


LaUtt  Qron  Samingt. 


WeekorMo    1897.      1896 


&ETOD  BedfdA  Clev.  Deoember. 
Akroa  Bt.Ry.<k  lU.  Co.  December. 
Amsterdam  Bt.  Ry...{Janaary... 
AtL  Consol.  8t  Ry...  Deoember. 

Atlanta  Bailwar I  February  . 

Baltimore  Traction...  I  February  . 
Batb  St.  By.  (N.  Y.I. .{ February  . 

Bar  Cities  Coosol January... 

Blnenamton  St.  Ry...| January... 
Bnileeport  Traction.  13d  wkMch 
Brockton  Con  St.  Ry.  February  . 
Br'klyn  Rap.Tr.  Co.-, 

Brooklyn  HalKhts..  February. 

Br'klyn  yu'ns  A  SuojFebruary . 
Total  for  system  .February . 

Aadalo  Ry  December. 

Chester  Traction..  ..  February  . 
Ohio.  ASo.  Side  R.T..  January... 
'"Ity  Elec.  (Rome.Ga.)  (February  . 
Oleveland  Electric. . 'February  . 

Clere.  Painsv.AE December. 

Oolumbos  at.  By.  (O.)  2d  wk  Mcb 
Ooney  Island  <c  B'lyn. :  February 
Uanv.  Oas  El.  Light  A  | 

Htreet  Ry January.. 

Denver  Con.  Tramw.  February 
Detroit  Cltl'ng' St  By.  3  wksMoh. 

Urttrolt  Elec.  By jFebruary 

Doluth  St.  Ky Deoember 

Erie  Elec.  viotor  Co..  February  . 
(»alTestoo  City  Ry..    February 
Herkimer  tfohawk  Ii- 

ion  ft  F'ktort  El.  By .  Febraary 

UioslokRy iFebruary 

Houston  Elec.  St.  Ry.  February  . 
Interstate  CouhoI    ut{ 

Mortb  \ttleboro  ..    February 
tCingsTou  i.iiy  Ry.  ...February. 

i^nhUb  Traction February 

London  St  Ky.  (Can. I. (February  . 
t..>well  Law.  4  Hav  .February  . 

■  Lirnn  A  Boston I3d  wkMar 

.ifetrop.lKaiisasCityll  ist  wkMob 
MontKomery  St.  Ry  .'February  . 
Montreal  Street  Ry...  February  . 
Maaaan  Elec.  (B'klyn)  February  . 
Mewbargb  Eleolric.jDevember. 
•lew  Enxland  St.— 

Winchester  Ave — December 

Plym'th  A  Klnicstoo  Deoember. 

Total ;3dwkFeb. 

Sew  London  St  Ry . .  February  . ' 
He  «  Orleans  Traction  February  .  I 
N.  Y.  A  Queens  U'y...  February  . 
Ofdensburg  St.  By .  February  . 
Patenon  By  ...  —  February  . 
Pinsb.  Ft.8nb.  El.By.  February  . 
fo'keepsle  A Wapp.F.] February  . 

itoonester  By February. 

SohuylltiU  Traction..  1  February  . 
Sonuylktll  Val.  Trac.  January... 
Soranton  A  Pittaion.  .February  . 

Sorantoo  Ballway February  . 

Seoond  Avf.  (Pittsb.)  February 
Stoax  City  Traction.  I. November. 
syraonseE'st-SldeKy.! February  . 
Byracuse  Kap.  Tr.  Ry.  February  . 
Terre  Uauie  El'c.  By.  December. 


S 

5.782 
18,988 

3,696 
29.250' 

5,314 
81,085 

1,133 

6,3!I6 
10,029 

5,275 
21,707 


6,456 

2u,S23 
3,SB3 

62,848 
4,9-14 

82,266 
1,257 
6,927 
9,767 
4,993 

19,071 


311,552  31S,23» 
48,702  47.327 
J60,25t  360,566 

12,615  12,270 

56,609  65,871 

1.432  1.344 

115,513  118,977 

4  993 

loisSl  'il',649 

19,184  19,313 


9,597 
4<.405 
56,814 
31,319 
16,255 

9.116 
14,9  J7 


8,727 
51,>»0l 
52.519 
.11,914 
17,7.50 
10.571 
13,05S 


3,S27       3.313 
491  456 

13.764     13.84 


Third  Ave.  (N.  Y.) 

Toronto  Rj 

Twin  City  Kap.  Trah. 
Onion  (K.  Bedfordi... 
United  Tfaot.  (Prov.i  February 
Onlt.  Trac.  (ReadliiKlj January.. 


Deoember. 
Febraary  . 
January. . . 
February  . 


Wakeheld  A  ~tone  ... 
Waterbury  Traction. 
Wbeelinj^  K«Uway. 
WUkesb.  ,li  Wy.  Valley 


February 
February 
January.. 
February 


Worcester  Consol October.  .. 


(»,377 

3,60- 

7,953 

6.15H 

25,7 . 1 

22,1.16 

2».443 

3.919 

89,95  i 

102,359 

!.->,1dO 

15,385: 
2.0U3 
3.853 
2,41-4 

98.0tf0 

22,59  > 
178 

21,326 
2,612 
4,974 

6^,287i 
6.417 
3,509 
4.147 

23.990 

30.381 
ti,183 
2.304 

30,001 


69,745 

151,967 

15,018 

119,034 

11,677 

3,224 

16,473 

12,925 

31,44i) 

40.109 


Jan.  ItoLatett  Dau . 


1897.         1896. 


8,t31 

3.513 

9,113 

5,297 

26.13^ 

21,886 

28,750 

3,462 

87,395 

25.126 

6,430 

l.'»,405 

3,095 

3,878 

9,415 

115,325 


643 
22,142 
1,314 
5,1.50 
63,783 
7,252 
4.163 


24,429 

29,812 

6,829 

3,690 

32.768 


S 

91,686 

2 10,247 

3,696 

368,715 

10,469 

174,603 

2,444 

6,336 

10,029 

59,551 

44,6'.^5 

651.314 

101,830 

753.144 

1.369,227 

24,821 

68,639 

2,S70 

239.691 

ifi'soi 

40,397 

9,597 

103,411 

215,225 

64,78  2 

225.9  72 

19.374 

29,61 

6,924 

973 

2^,073 

17,320 
7. 212 
16,855 
1  2.760 
53.252 
214,111 

"7,569 
199,5h8 
211,983 


244,403 
33,520 

'5',119 

199,318 

46.921 

1.909 
45,095 

5,1 1O 
10,365 


72,976 

158  913! 

15,511 

125,075 

12,251 

2,993 

19,282 

11,476 

36,334 

H9.046 


14,393 

3.509 

8,877 

51,562 

62,743 

71,739 

4,745 

62.194 

161,601 

2,626.896 

145,013 

151,967 

30,883 

1     248,217 

11,677 

6,609 

35,544 

12,925 

73,868 


189,2^6 

3.56i 

'474.112 

10.334 

169.59  i 

2.679 

b,927 

9,767 

68,258 

39,628 

646,882 

9i,128 

743.010 

1,327,774 

24,952 

65,871 

2,792 

241,381 


120,454 
40,801 

8,727 

106,141 

195,472 

67,018 

236,169 

21,406 

2i,3l7 

6.748 

1,010 

2i,252 

16,193 
7,372 
18.716 
li>,3S2 
52857 
238,640 


7,150 

182,152 

50.664 


231,945 
30,472 


6,101 
221,809 


1.702 
45.478 

2,711 
10,595 

■l5*,233 
4.163 

62,066 

71.733 

5.318 

66,0J9 

143.145 
2,815.152 

147,352 

153.913 
30.116 

256,649 
12,251 
6,221 
40,733 
11.176 
76,192 


*  Fluarea  were  excupMoa«liii  L-i.-^  >uu  account -if  Atlanta  Exposition 
t  Decrease  In  earnings  due  to  faotorlex  being  shut  down. 

Street  Bailway  Net  Earnlngrs.— The  foUowiag  table  gives 
(be  returns  of  Street  railway  gross  and  net  earnings  received 
this  wees.  In  reporting  theae  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  IB,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Satur- 
day) we  bring  together  all  the  roads  furnishing  returns,  and 
the  latest  atatoinent  of  this  kind  will  be  fount  in  the 
Chboniole  of  March  20,  1897,  The  next  will  appear  in  the 
iBBoe  of  April  17, 1897. 

/^ — Oro't  aamlnou .. ITel  Barningi.    - 

.J'..  jggg 

$ 

493 

1,043 

7,338 

13,158 

•1,790 

''7,843 

20.367 

40,686 

7,931 

17,850 

7,972 

14,728 

83 

440 

56,070 

106,015 

599 

1,179 

1,966 

3,199 

^tbod  of  reporting  expenses  changed  i  each  month  now  being 
eharged  with  Its  tall  proportion  of  all  expenses. 


Roads. 
Atlanta  Railway Feb. 

Tan.  1  to  Feb.  28 

BrooktonCon.8t.By.  Feb. 

Jan.  1  to  Feb.  28 

Obeeter  (Pa.)  Tract...  Feb. 

Jan.  1  to  Feb.  28 

Denver  Coa.Tramw.. Feb. 

Jan.  1  to  Feb.  23.  .. 
Detroit  Electric  Ry. .  Feb. 

Jan.  1  to  Feb.  28 

Lowell  Lawr'ce  J;H..Feb, 

Jan.  1  to  Feb.  2S 

Hew  London  St.  By..Peb. 

Jan.  1  to  Fob.  23...  . 
Mew  Orleans  Tract..  Feb. 

Jan.  1  to  Feb.  28 

FItts.Fr.ASub.ELBy.Feb. 

Jan.  1  to  Feb.  23 

Pou  gh.  Ci  ty&  W.  Palls.  Feb. 

Jan.  1  to  Feb.  23.. 


1897 
» 

5.314 
10,469 

1896. 
S 

4,964 
10,334 

1897. 
« 

819 
1,016 

21.707 
44,626 

19,971 
39,628 

6.436 
13,458 

12,015 
24,821 

12,270 
24,952 

"295 
♦5,337 

19.405 
103,401 

51,901 
106,411 

20.950 
42,507 

31.319 
64,782 

31,914 
67,018 

9,065 
19,502 

26,711 
53,362 

26,132 
52,887 

9,292 
17,137 

3,413 
5,119 

3.41S 
5,101 

def.239 
266 

98,090 
199,348 

115.325 
221,80) 

33.870 
65.096 

2,612 
6,130 

1.314 
2,711 

1,660 
3,264 

4,974 
10.865 

5.150 
10,695 

1,899 
3,040 

Interest  (Charges  and  Surplas,— The  following  Stbbet 
railways,  in  addition  to  their  gross  aad  net  earaiagj  given  in 
the  foregoing,  also  report  charges  for  interesc,  &o„  witu  the 
surplus  or  deficit  above  or  belo  w  those  charges. 

■-Inter't,  rentalt,  <<«.-> .— BoJ.  0/  Net  Barm 

1897.  1896.  1897.  1896. 

,     Koada.  S  $  9  « 

Denver  Con.  Tramw.  Feb.        18,32?         17,870  2,621  2,497 

Jan.  1  to  Feb.  23 36,551  35,673  5,956  6,013 


ANNUAL    REPORTS. 

Annaal  Keports. — The  following  is  an  index  to  all  anniial 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
if  the  Investors'  and  Street  Railway  Supplkments. 

This  index  does  not  include  reports  in  to-day's  Cbroniolb  . 


BAILKOAD8  AMD  SIISCBL.  CO'8. 

Volumt  64—  Page. 

Alabama  Great  Southern. 325 

Ala.  .V.  O.  A  Tex.  Pao.  Juno 325 

American  Diat. Tel 327 

American  Soda  Fountain 281  1 

American  Straw  Board 327  . 

Atlantic  &  Paclflc 17U  I 

Baltimore  Cbesapeake  &  Atlantic  2^4  ] 
Brooklyn  Wharf  Jfc  Warehouse  Co    121  ' 

Canadian  Paciac  491,512.519 

Central  RR.  .it  .Vew  Jersev 283 

CanLral  Union  Telep.  (Chicago)...  32S 

Charleston  A  Savannah 12L 

Chicago  .t  Alton  ...357    370 

Chicago  Great  Western,  ?ial/-vear..  335 

Cnlcago  &  .Vorth-Westem 263 

Chicago  Peoria  4  St.  Louis 281,  Sit) 

Chicago  St.  P.  VI.  &  ■  imaha 514 

Commercial  Cable  Co 585 

Cumberland  Valley 467 

Delaware  A  Hudson  Canal  ...  231,  370 

Delaware  Lack.  &  Western 231 

Diamond  Match  l£85 

Kdison  Electric  111.  01  Brooklyn...  231 
Rdlson  Elect.  111.  of  N.  y..231.  327,  3(2 

Georgia  Railroad 231 

Green  Bay  A  Western 178 

Huntingdon  A  Broad  Top 3iH 

IlUnois  Steel 327,  .372 

Indiana  A  Lake  .Michigan  167 

Lake  Brie  A  Western 371 

Lehigh  Coal  t  Navigation 371 

Lehigh  A  Wilkes-Barre  Coal 460 

MarylandCoal 372 

Mexican  Central 465 


Bailboad  and  Miscbl.  Go's  (Con.) 
Voluitie  61 —  Page. 

Mexican  National 518,  563,  669 

Missouri  Pacific 613 

National  Load      872 

National  Linseed  Oil 168 

New  Central  Coal  (Md.) 515 

N.  y.  Chicago  A  St.  Louis   371 

N.  Y.  A  Now  Jersey  Telephone —  516 

Northern  Central 371,  875 

Oregon  Improvement  Co 2S1 

Pennsylvania  RR 119,486,  170 

Pennsylvania  Steel  Co 668 

Philadelphia  A  Erie S'W,  371 

Phlla.  Wilmington  A  Baltimore...  178 

Pittsburg  A  Lake  Brie 230 

Qulncy  Mining  Co 168 

St.  Lotils  Iron  Mt.  A  Southern  611 

St.  Louis  VandaUa*  T.  H  120 

Savannah  Klorida  A  Western 421 

Summit  Branch  RR. 121 

Tamarack  Mining  Co 566 

Tennessee  Coal.  Iron  A  Railroad..  666 

Terminal  RR.  As30.,  St.  Louis 516 

Texas  Central 611 

Trenton  Putterles 327 

Terre  Haute  A  Indianapolis 46l) 

Terre  Haute  A  Logaasport 467 

Terre  Haute  A  Peoria 467 

Texas  A  Pacific 661 

Union  Pacific  Denver  A  Quit..    .    661 

United  States  Leather  Co 122 

Western  .Maryland  178 

Stbebt  Bailways. 
LouisvlUe  Ry 1S8 


Clereland  &  Plttsbarg  Railroad. 

f  Report  Tor  the  year  ending  Nov.  30, 1896.  J 

President  R.  F,  Smith  says: 

In  view  of  the  great  depressioa  io  business,  largely  it  not 
wholly  due  to  the  political  conditions  prevailing  during  the 
year,  the  result  from  operations  is  very  gratifyiug.  The  ex- 
penditures on  accouat  of  betterments  to  the  property  for  the 
year  1896  are  reported   by  the  lessee  as  amiuating  to  $67,745, 

There  have  been  issued,  to  apply  on  the  amount  due  the 
lessee  company  for  betterments,  $316,000  of  general  mortgage 
bonds  [$200,000  of  this  tor  375  new  coal  cars —Eds  ],  and 
$173,000  of  consolidated  and  construction  and  equipment 
bonds  have  been  retired  and  canceled  by  the  operations  of  the 
sinking  funds. 

The  annual  meeting  of  the  stockholders  will  hereafter  be 
held  the  day  following  the  third  Wedoesdiy  in  May. 

Eirniogs  and  charges  are  renorred  by  the  lessee  as  follows: 

EABNINOS  AND  EXPENSES. 

1896.  1898.  1894. 

Earnings.                                 $  $  9 

Passenger 576,678  615,658  584,186 

Freight      2,500,955  2,781,145  2,18i;,019 

Mall,  express, etc 142,932  155,694       127,514 

Total  .... 3,226,616    3,555.497    2,897,719    3,011,218 

Opera.expenBe8andtaxes.2,057,613    2,076,426    1,802,338    2.109,904 

1,479.071    1,095,381        931,314 


1893. 

$ 
641,767 
2,269,334 
130,117 


.  Net  earnings 1,168,972 

Deduct— 

Dlvllend  fund 786,976 

Interest  on  bonds 305,970 

For  malnt'g  organization.      10,000 
Bentals.... 28,722 

TotaU 1,131,663 

Balance  to  lessee er.  37,304 

The  balance  sheet  on  Nov.  30, 

Assets. 
Boad  and  equipment..«18,969,148 


786,976 

311.495 

10,0  10 

27,699 


786,976 

322,995 

10,000 

30,862 


786,976 

323,820 

10,000 

36,300 


Cash .'...' 274,619 

Fourth  mort.  red.  aco't  29,438 

Con.  mort.  sink.  Cd...  430,000 

Lessee  materials  aeo't.  261,210 

do   slnk.f'dred.aoo't  566.000 

lllsoellaneoas 1,317 


1,136,170    1,150,833    1 
sr.  342,901    df.  56,452  df, 
1S96,  was  as  follows  : 
Liabilities. 

Oapltals^ook..: *ll, 

Fund'd  debt  less  bonds 

In  sinking  fund 6, 

Due  on  dividends  and 

coupons..  

Due  on  betterments... 

Due  individuals 

Bal.  inoome  account . .     2 


157,100 
226,790 


247,528 

050,370 

264,272 

507 

20,875 

,948,200 


Total $20,531,752       Total ^20,631,762 

-V.  62,  p.  1087. 

Oregon  Improreiuent  Company. 

C Report  for  the  year  ending  Nov.  SO,  1S96.) 

The  statement  of  earnings  from  the  aonuil  report  was  pub- 
lished in  the  Chboniclb  of  F-b.  6,  pige  284.  In  the  full 
report  now  at  hand  Receiver  C.  J,  Smith  says  substantially  : 

"  General  tieauUs.-The  unsatisfactory  exhibit  of  the  comparative 
business  of  18tf6  may  be  accounted  for  as  follows:         ^„x.,  „„ j  t^e 

••First.  The  severe  oompotition  on  aU  Its  steamer  routes  wid  the 
expensive  character  of  the  oneratioa  of  the  ■"?J?'"y  "  V^„!?!*'2p™-o, 

•■Second  The  reduced  output  of  Its  Franklin  mine,  due  to  flres  01 
previous  years!  and  the  reduced  prices  of  coal  consequent  on  the 
fnoreased  competition,  both  local  and  forel(?n.  „„_«„„  „*  whinh 

"Third.  The  scattered  character  of  the  ProPert/'  a  portion  c^J^J' 
(railroad  brauohe.  more  particularly)  are  not  profltaljlo  to  themselves, 
can  not  be  reasonably  made  so,  and  contribute  very  Uttle  as  leeaerg. 


60« 
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Tka  racrlpu  of  th«  c«ni|>nii)r'ri  xt^utmcra  per  ton  hare  falli>n  from 
$3  13  til  \H9l  u>  a  7*  lu  1NU&  ftuit  4i  *i'i  Id  IHIHi.  Tb«  proMot  r*t«a 
•re  kiinoriimllr  low  aoiIcao  Im  mitterlaUjr  lnor«aM<l. 

Iffrtl  itf  Sew  ineamtn,  efr.— It  rthould  be  the  pollojr  of  tlie  oompitnr, 
bowfirrr,  to  malutalo  lu  Mrvlee  aDil  Improve  It,  when  neeeaMur. 
Ita  future  *iic««u  will  depend  rerjr  Urite  j  upon  the  ail»utluii  of  •uoh 
•  pollej  »ni1  iu>  •bllltr  to  emirf  It  out.  The  paet  poller  hM  been 
onfortunale.  Vor  thirteen  year*,  with  one  exoeplloD  (the  "Co- 
rona"), the  oompunr  liM  l>ullt  no  new  (taamw*.  ▲•  •  oonaeaaenoe, 
while  ther  b»ve  iMlilr>l  >l>irlD<  thin  oerlotl  alsht (toMnere  to  their  lleet. 
none  of  tlirni  wen-  aiUptnl  to  the  ipeoUl  reqalmnenti  of  the  aerrlce, 
or  p^ovllll^<l  with  <v«>n<iiiilonl  iterlee*;  all  were  neoouil  haoil,  and  itaine 
of  them  wi>rt<  i>iiroh»M>it  »t  hlnh  prloe*  and  with  the  rlew  of  retlrlnx 
eompetllloD,  wliloh  lliu  |»iUoy  of  the  oompany  and  the  eharaotor  of  lt< 
fleet  lnvit«»l.  Two  vo^i-N  of  tlieclaoa  of  the  'Poinona"  mil  "Oordnft" 
would  do  thK  work  of  Hcvxn  wooden  boats.  Tbc  oo<t  nf  two  itach 
boat«  would  t>e  about  $ loo.oou,  the  net  Inoome  of  which  would  be 
nearly  21  >«  per  eent  per  uiiniim. 

A  definite  policy  nf  provldlnic  a  reaarre  fond  for  h  .lldlni(  reipilarly 
aneh  (tearaem  ao  It*  i>ii>ii>.'<-  in->'<<uitlea  demand  oliniild  be  adopted  at 
onoeand  a>lhrre<l  to,  r>  -  temporary  dt^prt-asionn.    With  thU 

end  In  view  the  Kt«>nii  '  ha*  tieen  tli<>n>ui:lily  ovvrlmuled. 

Thl*  work  will  oo't  .i.-  ji)  and  will  be  ooinplctod  in  January, 

1897,    Wli:trvo«  -^  iii<  purohaaed  In  neveral  lucationit,  oon- 

trollinir  bv  tlil«  m-  <ry  bualne**  and  limitlnK  oompetltion. 

The  Coluuiliiii  A  i   ...  .    .  .111(1  RB.  I«auirerlni(  from  the  same  narrow 

poUey  that  alTtH'tj*  ihp  xii-Hiucrii.    Its  Kanse  nhould  l>e  changed. 

FfMOMCia/.— In  aaiditinii  to  the  rurrrnt  exix-ndlturee  for  operation 
th  ere  have  been  puid  during  the  year  the  following  amonnta: 

Seattle  tide  land* $10,859 

J udgmrnts  on  aocoiint  nf  personal  aooldenta  of  Oct. ,  1893 7,787 

Judgment  for  inmirnuce  premium  of  1891 11.105 

Interest  on  iKt  luort <a»e  bonds  Dec, '05,  and  June, '96 244.',!60 

Interest  on  naiiix  to  October  I5th '.2,737 

Repair*  of  stmitner*  "Oorona"  and  "Coos  Bay"  54,000 

Final  payment  on  steamer  "8t.  Paul" 20,000 

Orerdrah  of  Paoillo  Coast  Steaina'p  Co.  date  of  reoelvenihlp.     40,0U0 
Taxes  prlorto  1896 1,798 

ToUl $392,530 

The  obliKatinns  of  the  receiver  for  repairs,  eK".,  agitroitfttp  $220,000, 
agiiin»t  which  there  is  available  cash  on  band  alwul  $110,000;  bal- 
ance, $11  U.OOO.  As  $90,000  of  this  Is  on  long  tiiuo  payments,  the 
present  debt  to  bo  n:ki<I  from  future  earnings  is  about  $20,000. 

The  outlook  for  tlK>  coining  year  is  better  than  1896.  There  will  be 
leas  competition  on  the  steamer  routes,  better  rat«s  and  sllglitly  In- 
creased business,  and  the  coal  business  also  promises  better  lesults. 

Rt quirements  for  1897. — The  lequiretnents  for  the  year 
1897,  88  (Rlitniited  by  the  receiver  at  Seat'le  are  stated  io  a 
letttrioihe  Manbatiiin  TiU8t  Co.  and  the  Farmerb' Loan  & 
Trutt  Co,  approximati  ly  as  follows: 

Oregon  Impt.  property,  coal  lands  and  openings .,    $285,000 

Columbia  h  Puget  :Jound  RR.  improvements 315,000 

Steamships  and  whurve.'i 1,540,000 

Pacific  Coast  Rallwav  Company 30,000 

Total $2,170,000 

IMS  cash  on  hand. 130,000 

Net  total  requirements  $2,040,000 

Expert  riioiuas  U  Ureene  in  1896  estimated  the  Immediate 

cash  retpiin-mcnts  for  Improvements  at $1,500,000 

The  estimates  in  the  report  of  Mr,  Qreen  (which  was  cited 
in  the  Chkonici>e  of  June  13,  1896,  p.  1084)  are  tbertfoie 
more  than  upbt-ld  oy  the  independent  judgment  of  the  re- 
ceiver.- V.  62,  p.  '384. 

Cealral  Yermont  RR, 

(Expert  Littles  Report  to  June  SO,  1896.  J 

Mr.  Stephen  Little's  report,  recently  made  public,  is  ad- 
dreMed  to  President  Peabody,  of  the  American  L  >an  &  Trust 
Company  of  Bvaton,  and  covers  operations  for  the  three  years 
ended  June  80,  18U6,  its  oi>ject  being  to  show  what  is  con 
•idered  the  real  i.et  earnioK  capacity  of  the  property  and  its 
financial  condition  June  30,  1896. 

Mr,  Little  iben  fore  di^ducts  from  the  net  earnings  of  the 
several  lines  of  the  system  ibe  charges  for  ''additioiis  and 
betterments,"  «hich  on  the  entire  system  for  the  three  years 
aggregated  $463  443,  and  a  further  amount  for  impairment 
of  tquipment  of  %  69,437.  Regarding  the  propriety  of  these 
deductions,  be  says: 

Up  to  June  80, 1892,  this  was  the  method  employed  by  the  .company 
Itaeit,  aiid  I  believe  tne  prop«-  metbod.  The  receiver*,  moreover, 
have  alro  adopted  it  rince  iLrir  appointment  on  Murob  19.  I8><6. 
*  *  *  The  monry,  bowe<er.  has  been  spent  for  the  b«u)-llt  of  the 
property,  and  whetlier  li  wasderl«e<l  from  th»  inoomn  or  fro  n  b  r- 
rowiDg.  or  l>oih.  »rems  to  me  to  be  imiia'etial.  Unie's  the  iDcomn  Is 
obarged  with  tbx  wnole  amoant  ou  cannot  sar«ly  dnt-^'mlue  wha 
your  net  eaiij log*  apvUoable  to  interest  on  funded  aod  flosiliig  debt, 
•to.,  realli  wpio.  Aiiothr  strong  mason  wby  the  iacuiun  Hh  u  d  be 
thiu  charged  in  tb'  fitol  that  while  yuur  net  indebtodaens  from  MM3 
to  IfcSe  InorrBned  >936,0 1 1,  or  ^S'l?  per  cent,  your  nei  earnings  from 
all  aonrce*  inoieas'd  but  >I59,653,  or  14'48  per  cent 

Tbefaotth'ii  ihii  equipment  hts  disappeared  from  the  lists,  hut 
tliat  no  pro>i«iou  iiao  u  in  made  Iq  the  aeeonnis  for  Hi  renewal,  is 
andlspuud;  the  r<|olpmeut  has  died  In  tne  llsM,  but.  st.n<lsin  the 
equipment  scwuni  on  ih«  books  as  a  live  asset,  roeri^  o in  be  no 
qneaUon  then  as  w  ttae  propriety  ut  my  treatment  of  this  account. 

As  to  otbrr  matters  Mr.  Little  says: 

A  severe  dmin  on  your  revenues  la  tne  very  large  amount  you  pay 
for  the  use  of  rar«ot  other  oompaules  li  eio-ss  of  wh<t 'itbnr  o  "u- 
paalee  pay  for  the  une  ut  your  oars,  thus  proving  very  olmrly  thtt 
ronr  ear  oiuipiueoi  la  tuadrquate  for  the  oondu.  t  of  ynur  busines*.  In 
uethrre  ye,iis.  18X4  to  I8uti  inclusl-e.  «tfu8.u77  was  paid  outtur 
earoUesae  nv>ra>.d  atxive  aojounis  leoslved  f  'r  ih>-  three  yea's. 

CroaatiM  laid  pir  oiil.^  of  ro«d  In  i-^H  were  about  3K  ;  ia  l'<9^ 
ahoat  3t3  and  in  <  HX'.  about  376.  \t  3,000  lies  to  tbn  mile,  thl  -  nhiws  » 
fair  average  for  maiiit-i.aiice.  Of  the  steel  ralia  laid,  9j&  tons  wete 
put  down  In    ^94  -i.mu  ir-9')  and  3,300ln  1896. 

Touching  lbs  d-Ocit  of  $ii7.itf>  un  the  Kuti*ad  Division  for  the 
three  jear<.  It  oukI  li,ive  l>ee  ■  I  iritnlv  uuimo  itel 'it  i  ya  i  iivnri«il 
the  through  ir  •IB     over  thr  Tenlral  Vormoui  Lines  iiro  •«*r,  ^  iii^  i  *rn 

fira<■llcally  p*r>ll  I  to  ii  Your  \udlior  «iliiu«t««  ta>t  li  8U  the 
utiand  Otvliiuii  eariiiHl  gro-s  flH.i,i>.)>  and  la  14M  •iL(i,ji<o 
boslness  that  vouM  have  oe-n  seat  Hie  o'h-<rwav,  Ai>U'Vl  ■<  1 1 1  i  *■ 
flgurrs  Ibe  cost  ufover«ti>'g  tbnt  divltlon  In  aaeh  year,  and  yo  i  h  t»  e 
Bet  for  1891  •6'<,<>>H>  ai.d  for  18i»a  «8U.000,  total  'i.tH, 'U ',  wH' 
oould  be  added  to  lt<  deOolt  and  idbtracted  from  the  defloll  ut  tj  r 
"oonaolldated",  so  called. 


£arn{ii(7«.— From  Mr.  Little's  ttateaMot  we  have  compiled 
the  following,  showing  the  resullson  each  division  of  the  road 
for  two  of  the  three  years : 

I'Mrfad.    Ornis  jr<(     Mr.UltU-$  lUntaU,    Balaiu*. 

..uarSti.  «tml««t.  «ani4ne>.  dsdacc'iu.  (<ixr>,«c.  tur. or  itf. 
(Vmsol.  RR.nf  Vt.         1  »  t^  »  I  $^ 

Moot  A  WhiUKIv.  .  (l8S«..S.orV(iO«     •M8.7«7    14n.iiat      MS.S13   <lef.ll8,TST 

Misxtq.  vaiisT uiM..i,a3),o;7    'm.tat    M,tu     tao.itu  dot.  48.ni 

Borl.  a  l.amoril« ) 

Mnaireal      Port,     a  I  I'^SS. 

Boston. tlWJ. 

atanstaad  ShsOwd  k  I IW1. 

Ohanblr ...{IMS. 

Montreal  A  reraont )  ISOS. 

Janetloa !  isa>. 

Bfatttoboro  A  White-  { IMS. 

ball  |IB?5 

New  Ijondon   North- 1  ISM 

•m    ( 18'S. 

New  (xindoD  North- )  ISM. 

era  <t«aiu>hl|» 1 18M. 

Lta»*»  ( 'anttlt4— 

tISM. 
■■  ilM6. 


M.M1 
SO.IU 

IS.S1S 
7,«»4 

tne 

».ll» 

7.810 

snr. 
def. 

^•2S 

1«,ltS 

s.w* 

s; 

ITJ 
«SI 

».7V) 
7.1»«J 

def. 
dsr. 

l:S» 

IflS.SffI 
1M.I06 

tr.ets 

67.77i 

IS,  US 

60.407 

bijtio 

d«r. 

•or. 

^a«4 

7.»t» 

I4.4W 

4S.8SS 

s.i>as 

11,»71 

S.7S8 
S,1llO 

10,817 
10.U>> 

def. 
def. 

"•JS 

HSLStS 

sis.nt 

SS1.1IM 

sit.^ra 

17.S*7 

tSa,lS7 

*i(jn4 

sar. 
■ar. 

T8.«tS 
S1.«75 

Ill-is 

M.1ST 
W,8S» 

•nr. 
snr. 

«5.1S7 

Rutland  RH. 


1^17.450  SOll.S«l  «3.M«  t;s.0d7  snr.    SJIS 

•3S.«1S  S«7,MJ  ll,«ei  SSO.SlS  def.  *&,S44 

8t«,TS«  18a.8M  8S.6a7  sao.S7<  der.ti«.8«e 

831,t7S  1M.1I7  3l,71»  M;,»44  daf.lu8.M« 


Ogdsnsbiirv  a  Lake )  I80C. 
Champlslo. U8M. 

Grand  total  of  sys.)  ISM.. S,lS5,7«t   1.4M,Ut   £M,l>7q    l.S0S,SSI    der.lis.in 
tarn tl8J6..5,0J«,4M    1,S4?.0«1    124,315    1.&2S.IW    d«f.lM.«a4 

*  NoTK.— Inelades  tlt,4A0of  other  Income  In  each  rear  from  bonds  owned, 
vis.:  Town  of  Wllllamstown.  $30,000  of  <>4ivtl.3i>0:  Canada  Atlanllo,  lltl,003- 
of  hm.  WOO :  OgdenabarK  Transit  Co..  tno.Oixi  of  te,  S10.200. 

Tbe  next  table  shows  in  more  detail  the  income  account  of 
the  system  : 

Ttar$  ending  June  30—  1896.  1895.  1894. 

Qross  earnings $5.l'i5,7eo        $3,032,434        $5,19-'. S71 

OperaUng  expenses 3,639,057  3,497,824  3.409.470 

....$1,486,703        $1,534,610         $1,-.!89,10I 


Wete*m1nes.  .. 

Mr.  Litlle'i  ileilueliont— 

Addillounand  betterments..  $165,531 

Impairment  of  equipment...  71,439 

Bevlsed  net  earnlcgs $l,'il9.733 

add  other  Income. 12.4}0 

Total $1,262,183 

OAorpts— 

Taxes $112,131 

Int.  on  eqnin.  bonds.  ........  26,250 

Interest  ou  fl'iailogdebt 101,643 

Rental  of  subsidiary  lines.... 

iQl.onOotsol.  RR.  of  Vt.5s  350,000 

Int. on  Stsnot.S.  AC.  b»ods  7,753 

Rentuls  of  leased  roads H  797.578 


$77,746 
46.499 

$1,410,365 
12,490 


$320,166 
61,499 

$1,017,436 
12,450 


$1,422,815         $1,0^9,836 


$126,955 

27,750 

115,116 

350,000 

7,753 

900,607 


$131,638 

39.350 

111.826 

350,000 

7,752 

899,682 


Total  charges $1,395,354        $1,528,180        $l,a30,0S» 

Balance def.  $133,171    def.  $105,365   def.  $500,162 

II  No'<  R.  —  Reduction  compared  with  1835  U  due  to  non-payment  of 
rental  of  Rutland  RR.  after  March  19, 1S97,  when  receivers  wete  ap- 
pointed for  Central  Vt 

Mr,  Little's  balance  sheet,  as  of  June  30,  1S96,  in  condensed 
foim,  is  as  below  given.  That  it  may  embrace  the  Cjnsoli- 
dsttd  RR  nf  Vermont  (leased)  he  introduces  the  item  of 
ll-^.OSO.Oi.U  £^'ate  of  the  Consolidated  RR.  of  Vermont,  and 
offrets  it  on  the  cr>  dit  side  bv  th^  $7,000,000  5  per  cent  bonds 
due  in  1913,  preferred  stock  |750,000  and  common  stock. 
J300,(OD. 

OEXBBAI,  BALANCK  SHEBT  JUNE  30,  1896. 


A$  tU.— 
Con.  RH.  ofVt.lstm.. 

do       i)ref'd  Ktook. 

do       com.  stock.. 

Trust  enuipiuent 

Otlicr  Itlt.  property... 
Kcal  CKlatc. 


$7,000,000 
750,000 
300,000 
456,131 
222,'  19 
111,594 


30,009 


Stocks  owu'd(oo.'sval.)ir  1,147,410 
Bondspwnod(parval.)  411,600 
LamoiLe  Valley  exten-) 

slou    bonds   held  a-V      350,000 

galnBt"guar.l>ond8")  ) 
Vermont  Cent,  bonds  1 

and  sto<'k  (est.  val.) .  ) 
Cent.    Vt.    coiiKOl.     4») 

(pledged a8collat.for>  2,896,000 

loans)  see  contra....) 
do      In  treasury..       104,000 

Ourrent  Aatlt.— 

Ca»honhand 198,456 

Materials  on  hand 299,838 

Uue  from  agents,  open 

aocounts,  etc 864,518 

ProUt  and  loss  deflolt.     1,764,209 


Total $16,905,776 


LiabUitUt.— 

Prf.st'ckoon.  RR.of  Vt.  $750,00*' 

Common       do       do  300,000 

Com.Bt'ckOent.Vt.RR.  1,000,000 
Oonsol.  RK.  of  Vt.  let 

mort.  assumed 7,000,000 

Cent.  Vt  RR.  1st  m. ) 

(pledged  as  collat.for>  2,896,000 

loans  see  contra) ) 

do     In  treasury...  104,000 

Equipment  Imnds 425,000 

Ouar.  l>ondB  O.  A  L.  C.  318,000 

Ourrent  lAabilitUt— 

Notes  payable 1,608,071 

Kills  payable  663,063- 

Aiuvr.  Express  Co 360,000 

Interest  matured    on  )  n,  ,>  a-jt 

oon.RRof  Vt.bondsJ  .ii<«.47/ 

Int.  due  and  a<'eruod  )  ,  -^  otv>. 

on  O.  A  L.  C.  bonds.  J  170,.JO'.« 

Dueonopouaoot«.,eto.  978,534 

Kquip't  to  be  renewed  169,438 


Total $16,905,776 


H  Note.— The  por  value  of  stocks  owned  June  30, 1896,  were  as 
follows:  Montp'r  A  White  Rlv.  RR.  (all),  $500,0U0;  OKdensburg  A  Lak* 
Ohamplain,  *l,.'i91,0«0i  Stanstead  8.  AC.  RR.  (all),  $500,000:  Vermont 
Central,  $3,500;  Ogil.  Trau.  (out  of  $800,000)  $409,000;  (3 rand  Ule 
Steamboat  Co.,  $30,000. 

Mileage,  Securities  and  Rentals  of  Leased  Lines.— An  the 
compaiy's  relations  tn  its  subsidiary  lines  have  been  difficult 
of  compnhrntion  we  give  below  a  table  pret>ared  by  us  to 
show  tbe  mileage,  si^curTiies  and  rentals  of  the  several  lines 
leased  aud  conirclied.  Oo  Deo.  14,  1891,  it  was  voted  to  con- 
solidate Ibe  Central  Vermont  RR.  Co.  iteelf,  which  owns  no 
line  in  fee,  wiih  the  (Jonsoiidated  RR.  of  Vermont  (including 
the  Vermont  &  Canada)  and  the  Montpelier  &  White  River, 
the  latter  beii'g  entirely  controlled.  I'he  consolidation  was 
approved  i>r  the  Legislature  of  Vermont,  but  apparently  was 
never  formally  carried  out,  the  stock  of  the  Consolidated  RR. 
of  Vr-roiort  being  still  id  the  hamls  nf  the  public  and  all  re- 
ports ^h)wi[|g  the  companies  as  independent  organizations. 
(  la  lAted  that  tbe  m<tier  may  oome  up  for  inreatigaiion  by 
t  .0  c  UTM  during  fuluie  liiigations. 
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The  table  prepared  by  us  is  as  follows: 


MUea. 


R.) 


14 


36 


Comvanv— 
Consol.RR-ofVt.         ) 
Winda'r.Vt.,toRoaBe3>   179 

Pt.,N  v..  A  bra  ...S 
Mont.  A  White  R.  RR 
Montpeller  to   Will 
iamstown,  Vt, 
Burl,  it  T^m.  Val.  RR. ) 
Essex  June,  to  Cam-  / 
bridffe  June,  Vt —  ) 
HississcKioi  Valley  RR.  / 
St.  Arbana  to   Hich-^ 

fort.  Vt.     ) 

Montreal  &  Vt.  Jc.  Ry. ) 
Canada  line  tu  neare- 
st. Johns,  P.  Q ) 

Mont^ort.A  Bost.RR. ; 
8t.  Lwnbert  to  Fam- 
bam,  P.  Q.,  A  br 
Stan8t«*d  Shef.A  C.RR. ; 
St,  Johns  to  Water- 
loo. P.Q.  ., 
New  London  North'n.  i 
New  London,  Conn.,  [- 
to  Brattleboro,  Vt. ) 
Brattleb.A  Whiteh.RR.  i 
Brattleboro  to  South  > 
Londonderry.  Vt.. .  i 


Letae 
runs. 

)  30  rears 
^  from  1884. 


Annu-il 
re  ital. 
$350,000 
int'rest  on 
bonds. 

none. 


Bonds 
outstand'o. 


$7,000,000 

of  53. 


1  95  years 
{  from  1888. 

^  97  years 
(  from  1S87. 


m 


)  90  years 
)trom  1891. 


Stock 
outstand^g. 

c'm.»750,000 
pfd.  300,000 

$500,000 
all  owned. 

$400,000 
5  per  cent. 

$500,010 
i  per  cent. 


$60,000        $200,000         $1,000,000 


$7,200     $1,000,009 


$7,752        +£79,300 


$2fll,i01 
int.^  dlTS. 


$1,500,000 
Of  49  &5S. 


5  99  years  

J  fromlSdOt    minimum 


$9,600 


$150,000 
6  p.  cts. 


LEASED  LIXE3  ABAXDOXED  BT  RECEIVERS. 


Rntlasd  RR. 


Bellows  Kalis  to  Bur- E    133   \S^^?Sm 
llngton.  Vt .,  i  br. . .  S  > '"°'  ^^""^ 


OKd.  &  Ij.  Cbaraplaln, 
Rouses  PulDt  to  Ok- 
densburg,  N.Y.,&br. 


■  I 


In  perpet- 
uity. 


$385,657 
In  1895     ; 

$220,450 
inter'st  on 
bonds,  Sec. 

$1,258,359 


)  $3,500,000 
I4.^s,5sjt6s 

$3,850.01)0 
of  4s  J^  es. 


$900,000 


$^01,000 
all  owned. 


$1,500,000 
8-9  per  ct. 


$200,000 


pt«4.23!',100 
4  per  cent. 

$3,077,500 
($1,591,1.00 
owned.) 


f  Central  Vermont  pays  2  per  cent  Interest  ($7,752)  on  this  unonnt  and  owns 
£191,200  of  tbe  loan  in  addlUon. 
i  TO  New  London  .Nortbem;  operated  since  1883  by  Central  Vermont. 

—V.  64,  p.  567. 

Street's  Western  Stable  Car  Line. 

I'Ripirt  for  thi  yzar  ealiaj  Das.  31,  1S98.J 
At  the  aaaual  meetiag  President  Fisher  said  ia  part : 

Tbe  reautts  aoompU.tbecI  daring  1493  sarpasaed  somewh.it  those  of 
18*5.  There  was  dlib'irsed  tor  tatereat  on  bonis  tha  sum  of  $70,000, 
and  in  addition  $50,000  bonds  were  purchased  for  the  slaking  fund  at 
prices  r^nijln  i  from  93*4  to  par.  Dm  lend  of  7  per  cent  was  paid  uoon 
the  praferr-d  stock  outstanding,  aiDouQtla?  to  $54.^^8);  a  surplus  for 
the  fear  remaining,  after  pajrlag  operating  expenses,  of  $91,022.  ThU 
aurplas  was  absorbed  by  the  payment  of  $96,964  on  account  of  car 
trus*^  notes,  being  all  of  such  notes  maturing  during  the  year.  In 
brief .  yonr  company  has  been  able  during  the  year  promptly  to  meet 
Its  outstanding  obligations 

On  January  1,  1497.  there  remalied  outstanding  oar  trust  notes 
(amounting  to  $1.^2,749,  as  against  $239,<i83  Jan.  1,  1896.  These 
notes  are  payable  by  years.  Including  interest,  as  follows :  1997,  $93,- 
S48:  1898,  $42,211;  1899,  $29,470.  It  will  be  noted  that  by  tar 
the  larger  amount  is  payable  in  1897. 

A  reaolatioQ  was  pissel  authorizing  the  directors  at  their 
<1  screti^n  to  ex  end  the  car  tras!:  obhtcatiois  s)  aj  to  iacreise 
in  future  the  funds  available  for  dividends. 

Statistics. — Tbe  earniags  and  expenses  were  as  follows  : 

1896.  1895.  1894.  1893. 

Mileage  earningi $121,015    $112,'l!0    $117,484    $527,714 

Hisoellaneous  receipts 3, 199  7,58 1         26,710  9,730 

$119,901    $444,200    $537,414 
160,744       165,169       158,500 

$2.59,157    $279,031    $37iJ,914 
$70,000  ~ 
50.000 


Total.. $124,514 

Operating  expensos.... 159,109 

Neteainlngs.... $265,405 

Interest $70,000 

Sinking  funds 50,001 

Dirldeuds..  54,383 

Hlscellaneona 


64,383   , 
4,753  / 


f229,919    $341,636 


(179,136    $229,913    $34l.63{ 
$J0,021      $49,082      $37,308 


Total $174,383 

Surplus $91,022 

-V.  62,  p.  275. 

The  Baltimore  Traction  C)m  <anf. 

f  Balance  Sheet  Dec,  31,  ISOG.J 
ReferrinK  to  tbe  annual  report    n  oir  issues  of  Feb.  6  and 
13,  pages  385  and  326,  we  give  tbe  following  balance  sheet : 

STATBHEDT  DECEMBER  31,  1808. 


Aueti. 

Oa»h $163,143 

Oonstraotion,  real  es- 
tate,etc 

Materials  on  hand 

Stocks  and  bonds  of 
other  roads  owned 
by  Co. — actual  cost. . 

Oara— actual  cost  .... 

Bills  receivable 

Capital  stock  (in  treas- 
ury) '(■bare 

Open  account*........ 


9,052,012 
28,784 


1,473,657 

736,989 

5,500 

13 
23,136 


Total $12,388,234 

—V.  64,  p.  826. 


Liabilitiet. 
Capital  stook $5,7,50,030 


Bonds,  5%  Ist  mort 

6%  exten.  &  Irap'v't. 

t>%  North  Bait.  Dlv.. 

6%oollat.  tr.  Ist  M.. 

6%  convertible  gold. 
Open  aoots.,  incliid  all 

taxes  accr'd  but.  not 

yetduo,  pay'ble  Ian. 

9,  1897,  $30,886 

Int.  on  bonds  accrued 

but  not  yntdue 

Dividend  No.  3  pay'ble 

Jan.  15, 1897 

Surplus. 


1,500,100 

1,-ihO.O'iO 

1,750,030 

750,' lOO 

800,000 


80,457 

51,458 

86,250 
370,069 


Total $12,388,231 


AkrOB  Street  BatlTray  &  Illamlnatlntr  Co.,  Akron,  Ohio. 

("Statement  for  year  ending  Dec.  31,  IS 96  J 
The  following  statement  has  been  furnished  : 

1895. 

$189,256 

108,718 


1896. 

<}roM  earnings $210,246 

Operatlog  expense*. 124,129 


Inereatt. 

$20,990 

15,411 


Net  earnings $86,117  $80,538  $5,579 

"  The  company  during  the  year  built  a  new  power 
bouse  104x98  feet,  laid  additional  track  and  made  other 
general  betterments  amounting  to  $54,000,  Because  of  in- 
cluding extraordinary  bettermenta,  the  item  of  operating 
expenses  in  1896  is  unusually  large  (59  per  cent  of  gross) ; 
through  economies  possible  the  coming  year  it  will  be  much 


less,  thus  showing  a  corresponding  increise  in  net  earnings 
Four  million  p  vsaengers  were  carried  during  the  year.  C(jn- 
sidering  the  general  depresiion  the  pist  twelve  months  the 
company,  it  ia  thought,  has  done  well."— V.  81,  p.  1063. 

Wilkesbarre  &  Wyoming  Valley  Traction  Co. 

CReport  for  year  ending  Dee.  31,  1896.J 

Earnings,  expenses,  etc.,  for  the  late  year  compare   with 
previous  yeara,  as  fo'Iows  : 

lenrs  ending  Dee.  31  -                               1896.  1P95  1091 

Earningt—                                                $  $  «    • 

Gross  eirnings 507,862  451,<I41  400  143 

Oparatlng  expenses 232,18i  209,600  196  824 


Net  earnings 273,674 

Oharget  - 

Interest  on  bonds 1'2,360 

Rentals,taxe'>,etc 43,330 


242,311         203,319 


ir)0,125 
34,089 


93.259 
29,348 


Total 156,340        134,214         122,607 

Balance,  surplus,  for  year 119,334        108,127  80,712 

COMPAE.VTIVE  OENBRAL  B.VL.\.NCE  SHEETS  OF  DECEMBER  31. 


1896. 

Atsett—  $ 

Pro:ertyand  franchises 6,fi6S,l05 

Pe  soiial  poierty  ..     215,250 

I'ittston  street  car  sinking  fnnd 12,000 

Rupplles  on  hand  , 9,691 

Bills  receivable,  etc 639 

Opjo  accounts  (oonstraotion). 90,985 

Cashon  hand 4,088 

Total 6,998,741 

Liabtlittea— 

Cipltal  stock 5,000,000 

Pl'st  mortgage  bonds 1,500,030 

Collateral  trust  bonds 325,000 

Unfunded  debt    H4,167 

Open  accounts  {ooD!«truotlon) 17,61*5 

Profit  and  loss,  surplus 71,879 


1895. 

$ 

6,823,039 

215,335 

6,000 

8,600 

4,000 

60,769 

14,363 

7,132,156 

5,000,000 

1,500,000 

153,000 


Total 6,998,741 

-V.  62.  p.  381. 


182,531 
296,622 

7,132,156 


American  Biscnit  Company. 

("Statement  for  the  year  ending  Dec.  31, 1896. J 

This  company,  which  is  a  competitor  of  the^ew  York  Bis- 
cuit Company,  and  operates  about  forty  bakeries,  makes  the 
following  statement: 

The  affairs  of  the  corporation  are  in  a  healthy  oenditlon.  The 
regular  dividend  of  6  per  cent  was  paid  out  of  last  year's  earnings; 
3  per  cent  haviog  been  disbursed  Aug.  1,  189  i,  and  3  percent  Fob.  1, 
IH97.  Thf  report  states  that  tha  bonded  debt  of  tUn  company  is 
*Hi5,030,  orsame  as  It  was  last  year;  $100,000  ot  which  matures  in 
190i>,  balance  in  1910.  Th^sc  bonds  were  Issued  In  payment  for  real 
e-'tale  purchased  bj  the  company  s-ime  tlmo  ago,  and  are  secured  by 
specific  liens  on  such  real  estate.  They  are  liens  on  no  other  property 
owned  by  the  company.  Tue  c  >mpany  owns  valuable  real  estate  free 
and  clear  from  this  Incumbrance.  Aside  from  the  bonded  Indebted- 
ness, the  company  is  entirely  out  of  debt,  having  cas!i  on  hand  con- 
siderably more  than  sifllolent  to  pay  all  outstanding  bills  Following 
directors  wore  elected  for  the  ensuing  year :  J.  L.  Loose,  L  D.  Doziar, 
D.  F  Bremner,  SV.  W.  Shaw.  H.  F.  Vorles.  A.  Mtnewai,  J.  8  Loose.  M. 
Carpent<'r  R.  A..  lohnston.  Joseph  G.irueau.  J.  T.  Frost,  F.  W.  Crocker, 
I.  J.  Lingl->8.  F.  L.  Sommer  and  8.  D   Works. 

The  olticers  are:  President,  J.  L  Loose;  First  Vice-President,  D.  F. 
Bremner;  Second  Vice  President.  L.  D  Dozier;  Secretary,  H.  P. 
Vorioa;  Treasurer,  W.  W.  Shaw.-V.  62,  p.  363. 

American  Screw  Company, 
("Report  for  the  year  ending  Dec.  31,  1896, J 
In  the  report  of  this  compatiy,  which  has  headquarters  at 
P.ovidence,  R.  I.,  Presilent  Edwin  G.  Angell  says  in  pirt : 

Oeneroi  Ke««(«— The  general  adverse  conditions  have  been  supple- 
mented by  an  Intense  competition  amoig  screw  makers  and  the  re- 
centexcepilonal  d'scline  in  consumption  of  wood  screws.  Fo'Iowing 
the  dissolution  of  the  s;3rew  pool  in  1S94  our  sales  showed  a  very  con- 
siderable I'lcreiee,  but  during  the  past  year  they  were  less  than  one- 
half  of  those  of  the  year  previous.  Prices  of  wood  screws  declined 
heavily  and  now  are  about  one-third  less  than  those  obtained  at  an 
auction  sale  some  years  since,  then  considered  ruinously  low. 

Labor  dfflculties  at  Leeds  have  delayed  prosperity  there.  The 
British  Screw  Company,  Limited,  has,  however,  secured  a  business  be- 
yond its  present  capacity.  To  double  the  present  output  will  require 
but  a  moderate  expenditure  beyond  the  cost  of  a  mill  building.  Pi  ices 
for  screws  in  England  have  been  reluced  to  a  very  low  point  to  miet 
cur  Leeds  compeiition,  and  are  now  but  11  tie  more  than  oae-halfof 
what  they  recently  were.  _         ,  .... 

Capital  Rer/uirements—Oo  •solidation—ll  business  continues  long 
depressed  and  the  extensions  mentioned  be  desirable  at  Leeds  and  at 
the  ^)ew  England  mill  (for  rolling  mill  to  produce  wire  rods)  we  may 
require  additional  capital.  For  ten  years  past  our  earnings  enabled 
us  to  apply  to  extensions  the  required  amount,  and  to  par  you  In  divi- 
dends a  similar  amount  without  materially  increasing  our  floating  in- 
debtedness. This  matter  may  be  made  the  occasion  for  a  consolida- 
tion of  the  American,  Canadian  and  British  companies,  with  a  new 
organization  and  form  of  capital,  as  we  have  outgrown  many  ot  our 
early  methods  of  working.  .     ,  „^  ^       .      .       ....,, 

i'rospects -f/o  need  for  Tanff-The  United  States  foreign  trade  has 
a  most  promising  opportunitv,  which  can  be  partly  realized  from  ob- 
servation ot  its  large  and  growing  exports  during  the  past  yearot 
pig  iron,  rails,  rods,  nails,  machinery,  and  other  iron  and  stoel  pro- 
ducts. A  large  export  business  will  be  of  much  service  to  us,  for  what 
we  want  now  Is  not  so  much  higher  prices  for  our  products  as  an  in- 
creased demand.  We  have  greatly  reduced  the  costs  of  manufacture, 
and  the  selling  price  for  a  leading  size  of  wood  screw  has  declined 
from  58%  cents  In  1873  to  the  present  price  ot  8is  cents  a  gross.  We 
have  gotten  beyond  the  necessity  for  a  high  tariff;  pools  have  proven 
to  be  ot  no  permanent  advantage  to  us;  we  have  to  adapt  ours  dves  to 
new  methods  of  manufacture  and  new  conditions  requiring  adjust- 
ment which  only  time  can  accomplish.  By  this  time  next  year  we  may 
hope  to  Inform  yoaot  a  more  prosperous  business  and  at  moderately 
remunerative  rates.  Meanwhile  prices  may  drop  somewhat  lower  be- 
cause we  are  not  now  meeting  the  lowest  pri  ^es  of  competitors  who 
from  necessity  or  otherwise  are  selling  at  rates  much  bnlow  cost.  So 
long  as  we  can  hold  our  present  business  we  need  not  change. 

Treasurer's  Report  -The  net  proQts  for  the  year  ending 
Dec.  81,  1893,  amounted  to  $134,033.  and  its  financial  condi- 
tion on  that  date  to  have  been  as  follows  : 
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AeaoMU  t«eelT»ble 466,^88 

Md>  >Dd  cmmU  In  baad 679.S7I 

•WBMMrtal 118,II8 

■|>»)iM 86,067 

tenp  aed  torntaga 3.990 

V^BBH  •••••-  ••■*■■•■■«••**•■•■ ••••••• ••*■•■•■•■••• •■•••■ *«■•••■•*■■•  14>9t''    *' 

BUI*  feMl*mble I2,t8t* 

flaat (•)  3,1^3.000 

DrawUu*.  pMtani*  ami  tvmplru   (ft  00).  good  will  and 

ttad*  mark  (81  <  0)  and  totruta  ( II  UO) (a)  3 

Daplleate  pan*  of  mtchlurry,  (llM,  toola,  ete. 818,143 

CapHat  •lock  Id  Canada  4orew  Co ....(a)  35  ',000 

Capital  ttock  In  Brillah  Boraw  Uo (a)  343,163 

Total  aaaeU 4,386.115 

AeoouDU  pirabla 69,^2(i 

Bill*  parabia 44h..^oO 

Ooarantm  tan4 (a)       Ii6.3i'l 

Capital  itock 8,350,'  00 

Burplua 521, :&l 

Total 4,386.113 

(a)  Thr  valnailoo  of  the  acTrral  plant  aocounta.  and  of  drawloir«, 
palt*rn«  and  trmplets,  Kood  will  and  traile  mark,  and  patnnta,  is 
nominal.  The  pinprrtT  reprraentrd  bv  ib*«e  accountu  wiin  orUlnally 
entrn-d  n|>on  ibe  booki  at  ooat.  The  valuatloa  ot  tlio  mock  In  the 
Bntltb  ana  Canada  comranles  has  also  been  n  dtioed  lo  tbp  preaeiit 
nominal  Taluallon  of  30  prr  o«ut  of  par.  rtie  rvsnliiliun  under  wuicli 
these  reduoilon*  were  made  auiliorl«-d  the  dlreotont  In  their  dl»orn- 
tlen  to  create  by  approprlattocs  fr»iu  the  su'plua  a  guarautoe  tuud  tu 
be  used  Id  llquidatlnit  values,  and  tlii- sum  ufV2,C0<i,ii00  was  so  appro 
prtaied.  The  balance  to  the  gusraoiee  fund  acouunt  leprei'euls  the 
present  unused  portion  of  this  approprlutlon 

CoBBolidation  Coal  Compjny. 

f  Report  for  the  year  eliding  December  SI,  2896.  J 
This  compBoy  owes  the  '^uoiberland  &  Pe'insvlvauia  RR. 
In  ibe  report  Preaident  C.  K.  Lord  sayn  io  part  : 

Coai.—Tbeooal  tonnage  handled  by  your  rallroa>l  durloK  the  yar 
•monoted  tu  8.41H,.t42  tons,  an  laoruase  ot  -239.21 -t  tonn  over  Cliti  of 
the  preoed<i<K  year,  b«lus,  with  the  ezoentlou  or  ihn  y^'ar  I'tHS,  nbeu 
ft  amonnted  to  2,424,H48  tons,  the  largest  la  Its  history.  Tbn  total 
ootpni  ot  your  mloeK  lu  1-Hi!  was  1,15 ','200  u>ns.  an  inoreuse  over 
the  output  of  tbe  preoedlDKyi^ar ot  233,545  tuua  aud  au  mcrea^e 
aver  the  out.  nt  of  IH8-<,  wh  ch  up  to  tbe  year  ISJtf  was  the  largest  In 
the  hiKtory  of  the  cnmpatiy,  of  I33,S51  toos 

A'etr  Kquipinent.  aie.—YiiMr  Oi>iup  luy  has  no  floatinir  dehr;  tnore- 
OTer  It  Is  tree  frouLeliber  o<instrnotl<<o  or  suipeuded  scoouiits.  Dur- 
ing the  year  the  onmpany  purchased  foroiKh  two  huudrnd  looderu 
eoal  ears  under  a  car  trust  BKreeiiient  with  tbe  Baltimore  <b  Ohio  RR. 
Tbe  freight  and  passenger  iqulpinent  baveall  beeu  kept  up  to  a  hivb 
standard  of  effleienoy.  The  same  may  l>e  said  ot  your  roadway  and 
bn  lid  In  as. 

Bondt  So<d.— There  was  a  larse  orer-sutiserlDtInn  for  tbe  $600,000 
bonds  ofr<<rrd  for  sale  In  December  last.  iSee  V.  63,  p.  1 062  ;  V.  04,  p. 
82.)  Tbe  proceeds  of  this  sale.  to:{ncher  with  $50  i,u  lO  in  otsh  taken 
on  January  itt,  1897,  from  yuur  Royalty  Fund,  has  enabled  as  to  pay 
off  at  mstarlty  the  $l,lou,<M><i  ot  outstandloE  bauds.  Therefore  our 
Interest  ohances  from  and  after  that  date  will  bt)  reduced  to  the  ex- 
tent of  $39,000  per  annum. 

Eamingi,  etc  — Results  for  three  years  were  as  follows  . 

1896.  1895.  1994. 

Beoeipta  from  mines,  railroads,  rents,        '4  $  $ 

Ae.,  Inoludlng  ooal  on  hand  1.890,901  2,230,041  2,175,482 

Expenses  (Inoladlag  extraordinary)..  1,062,32  2  1,844,451  1,S12,8(3 


Net  receipts  628,579       385,5!43 

Interest  on  debt 116,000       116,600 


3e'2,639 
llU,9i>0 


268,993        215,739 


205,000 
45,994 


205,000 
44,29'J 


Balanee  to  credit  of  profit  and  loss...  512,579 
Dtduet- 

OlTideBd,2  p.o 205,000 

Amount  earned  to  "Royalty  Fund"..  69,i>t5 

BinkinRfund. 25,000 

Total 299,945        250.994       249,292 

Balance 8ur.212,634  8ur.l7,999    def.3,5S3 

BlLaXOB  SBCBT  DKOBMBBR  31ST,  1896. 


AtuU— 

Mines  and  real  estate, 

IneludloK  wharves... •8,e34,3&e 

Onmb.  «  Peun.  KR 3,505,988 

Boyalty  Fund  la\ est....  839,08' 

Two  iron  steamers 116,000 

Two  eoal  barges 56,1«3 

Twacty-ooe  oanal  boats  9,000 
Coal  oars  sold  to  B  AO. 

BR.  Uo  ,  balance  due.  88,183 
TrusteeaCnmb.A  Peon. 

BR.  sloklug  fund  ..  .  50,000 

Maierlals 22'2.39M 

Due  tor  ooal  sold ^30.498 

Tralho  bal  due  Com.  A 

Penn.  RR 91,952 

Stesner  ftelabisdae...  6,617 

iDsnr.  prem.  unearned  5,764 

Blila  receivable 5U,9t4 

Caah  in  oo.'a  treasurj. .  70,398 


Total 

-T.  64,  p.  83. 


LlabilUitM— 

Capital  slouk 910,250,COO 

First  U.  bonds  Cons. 

Coal  Co 

First  M.  bonds  Cum.  A 

Peon  BR.  Co  

Sinking  fund  Cumb.  A 

Peon.  RK 

Due  to  "Royalty  Fund" 
Int  on  C.  A  P.  RB.Oo.'s 

bonijs  to  Jan.  1,  '97. 
Trattlc     balance    due 

railroad  companies. 
Due   individuals    and 

oompa's  for  supplies 
Pay  rolls  Deo,,  1896, 

payable  Jan.,  1897.. 
Divld'ds  uooalled  tor. 
Dtv.  payable  Feb.  1,'97 
Profit  and  loss,  surp.. 


1,100.000 

1,000,000 

50,000 
839,082 

8,333 

73.204 

23,651 

45,296 

758 

20S,0<jO 

338,112 


•13.983,496       Total «13,983,486 


Chleaco  Telephone  Compgny. 
f  Report  for  the  year  ending  June  30,  1896.  J 

DurioR  tbe  year  the  capital  stock  outstandiaK  was  increased 
from  13,798,300  to  |4.336,.5i)0.  The  rotlon^ioK  directors  hive 
b«en  elected :  J.  Ras'tell  Jones,  Ilanry  B.  .Scone,  Norman 
Williams,  Rib?rt  T.  Lincoln.  John  D3  K^ven,  Ojor<e  M. 
PullmaD,  Arihur  Q.  Fuller,  C.  E.  Perking,  W.  A.  Jackson. 

The  eamiogs,  etc.  have  been  : 

1806.  1895.  1894. 

ft* 

Gross  aanlnga 1,955,829  1,759,7.'13  1,636,964 

Xxpensea 1.355.624  1,216,914  1,128,388 

Net  earnings 

Dividends  paid  .......... 


600,205 
4(10,224 


!<ll    p'.Ur   .. 


100,981 


542,839 
455,543 


508.576 
455,544 


BdlsoB  Beetrio  lilgaiaatlaf  Oompaay,  uf  Bottoa. 
f  Report  for  tht  year  ending  Dee.  31,  ISOH.J 
President  Jacob  C.  Rigan  in  th'  report  say*  : 
For  a  oonssrv stive  deve  UDB^at  ot  tht  business  It  wts  voted  br  (he 
stockholders  Deo  10,  18 'd  toiacrea«ethn  csplial  sti>ok  br  an  iasae 
of5,oouaharesof  apsr  value  of  #ioa  ewh,  at  such   times   as   mar 
appear  aitrisable  to  the  dlreocors.   Darin  1  ton  vear  *l  10.00  >  of  deben' 
tareeertlfloues  h«Te  been  oooverted  Into  stook,  and  there  remslns  of 
this  l«sae«i 74,0  >0aowoiitst4n  lln«.  theojovertible  privilege  attaeh- 
Ing  to  which  will  expire  Mar  1>  1897. 

The  earning*,  expenaea,  etc.,  hare  been  as  folloirs  : 

T»ar»iuliHe  Du.  91—  1896.  1895.  1894. 

Barninga ^ $773,478     $70.),0J2     $624,40$ 

Expenses 4'«8,lil8       458,301       311,242 

.Net,. $3'5,ThO  $352,701 

Incandescent  lamps  aonneeted  . 134.381  108,476 

Arc  lamps  coaneoted  .......  ...    .....         1.422  901 

Motors  oonneoted  (b.  p.) 5,354  4,857 


$317,164 

100.047 

853 

4,54* 


BAI.AK0B  SBBET  DBO,  31,  1806. 


Attels. 

Installation $3,245,074 

License  under    Edison 

patents 334,105 

Liverpool  whirt  estate.  235.912 

(^ashoDbtnd 3l,2Si 

Stock  on  hii'id    ....  ...  49,803 

Notes reo  I vable   ......  37.228 

Acoonnts  receivable  . . .  68.667 

Openaccoun's >.5,419 


Uabitlttu. 

Oapltol  stork $3,240,800 

Debenture  bonds I7'',000 

Trust  mortguca  bonds  18<>,000 

A.0C  luau  p  'Vtiile  .....  55.389 

Notes  payable    130,000 

Int  anddiv  aooraed...  58,494 
Reserve     for     mainte- 
nance     120.000 

Prom  and  loss 48,785 

Total $4,011,469 


Total $4,011,469 

— V.  63.  p.  1116. 

Southern  New  Eairl«i>d  Telephone  Company. 

('Report  for  the  year  ending  Dec.  SI,  1896. J 
Pfpsidenc  Morris  F.  Tyler,  of  New  Haven,  says  : 
The  business  for  1896  has  been  little  more  than  a  repetition  of  that 
of  1895.  Work  has  been  oontioaed  on  the  same  lines,  the  Inten- 
tion being  to  priiride  service  by  which  all  the  demands  of  the  public 
shall  be  met.  This  praoiioe  has  received  the  support  ot  tbe  public, 
as  shown  by  thf  In'rease  la  our  toli-llae  hai-luc'S  and  br  the  Increase 
of  1,197  In  the  number  of  our  stations.  Wi>  believe  w  oin  truthfully 
say  that  th*  plant  and  service  ot  tbe  oauipauy  are  la  better  condition 
than  ever  before. 

Earnings,  etc.,  have  been  as  follows  : 

1896. 
Subscribers  Deo.  31 7,519 


Toll  stations  Dec.  31 ,  '359 

Oross  sarnlnKS $552,466 

Op«ratliiB.eto.,  expenses 300,<i87 

Rental  and  royalty 52.250 

Interest 45.087 


1895. 
6,384 
304 
$503,716 
303,  J4S  i 
44,726  ^ 
43,743  i 


1894. 
5.144 
257 
$474,472 

377,173 


Balance  „ $155,042        $lll,9u2  $97,299 

Dividends (0)  103.491    (5\)  HB.-250       (3)  74,970 

Surplus 


$51,551  $25,652 

BiLAKCK  SHEBT  OKC.  31,  1896. 


«22.329 


Atuls. 
Franchise $157,500 


OonstructioD 

Supply  department.... 

Real  estate  

Stocks  and  bo  '>ds 

Accounts  receivable.. 
Cash 


Total 

-V  62,  p.  318. 


2,411,963 
56.fi06 
136,121 
97,303 
91,367 
32.181 


LiabUUiai. 

Capital  stock $2,00r>,ooo 

Surplus 1V9,509 

Bondwl  debt 500,000 

Debentures    and   float- 

iuiTdebt    336,643 

Sundry  reserves 3ti,889 


$2,983,041       Total $2,981,041 


GENERAL    INVESTMENT    NEWS. 

Reoi^anizatlong,  Etc.  -Latest  Dita  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— Al\ 
facts  of  this  nature  appearing  since  tbe  publicatijn  ot  the  last 
issues  of  the  LwKSTORs'  and  Street  Railway  Sdpplbuents 
may  be  readily  found  oy  means  of  tne  followini;  index.  This 
index  does  nof  include  matter  in  to-day's  Chronicle. 
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Altoona  DearSeld  &  No nU.  4SH 

Atchison  Jewell  Co.  *W.  I      ,._    ,,. 

Atchison  Col.  4  Pac j-.TOin.  516 

Atlanta  *  We«t  Point no  recvr.  SIS 

AtlanlloA  Paciflc com.  US.  SIS 

B.*  <).— Pttts.  AConnelli<T...eatM.  SSS 
Kn<<-'  It  >»...!. m  Mining  Co.  .    KM.  SSS 

Ci  v^idkln  Val fortel.  tB> 

I'.  '"i.lKI.  422.  51ft,  623,  MS 

('.  'r,rr,-i.  :i-,  :  i,f,„,itt.  TAf, 


Co...... '■ .' 

Col.  Uoulu  V.  jfcTuletlo rtxiT.  *'jU 

Uo  l)o  dt/aulU  Sie 

C<d.  Ban.  *  H....rtctirt.dltchantt4t.  i93 

1)0  commUt*-.  *a 

CnylerA  Wondburn lolit.  4SH 

Detroit  IjuiKlntf  A  So rsors.  4S8 

Dalulh  lia-  *  W  .rrrrr.  HUchar^td.  4M 
Ks«t  'runno'«r«>«*  Land  Co  .  .Ml(.  ISS 
Balson  Kl<'i%  IMiini.orgt.  L..rrora.  MO 
BvsniiTtllc  .\  Itiehniond.        ..tatf.  483 

rt.  wonh .«  iiiounuiiio..  lUfuiu  am 

Galnivllb' Ji.'tTorsfin  k  So rrcrr.  616 

Ore-nw.  Andonion  A  W......r*err.  887 

HendersonTtlle  A  Brevard  Ry.  T. 

a  T tfcrr.  <23 

Jaoksonv.  Tamps  &  K.  W inlr.  <om 

L.  gbors  A  Mich.  So rr/u-d<n«.  470 

Lehlgb  Valley rradjua  meet.  M7 

Little  Rock  a  Mem.mnv.  8!M:  tale.  667  i 

IiOn«  Island  cwm.  SM  1 

buulsv.  N.  A.  a  Ch.cO'ip.  834.  tolit.  '•  ' 
Do  do       I'isf  intUU,  duf. 

Uamphli  ACharlestun  jaJ< 

Mexican  .NaUooal  .t.t.  »■  A  tnmii> 

Middle  renn.  a  abi    .  tal>.  t>V. 

Moblle  a  Blrm  ..  .'iii.  on  it^comr*.  618 
Nalcbaz  a  lied  lUvsr  *  Texas 

nn  ">"«.  4S4  I 

Nuriutka  WdStam.nsitMM'i'.w.  ..;• 


RtlLROADAHOHlSrlCUCO'S.  (OOM.) 

Tolumt  H4—  Pagt. 

Ogdensb  a  I..  C/u  to  <nt.!l74:  lorttL  SKI 
Ohio  South'n.'irfiosits.SSl:  rKV.ctl:  S74 

Ohio  Vailev ommMtM.  888 

Oregon  KR.  a  Nav .  .Mir  o/  contr  I.  8(8 
Orec.  Short  Lme  a  D.  N..COUMSU 

3188;  ttfV  C".  831;  sals  nrngrmrd.  Sf4 
Peoria  Dec.  A  Ky . .  .SoncUttSi,  470,  61S 

I>o  do  coup.  tSi* 

Peons  WstorCo ooup.  470 

Phil.  Iti'iKl.  ,\;  Ni'iT  KiiK..  m/tn.lSl.  886 

■'■irg.  470 

vr.  181 
itff .  470 

..-     t-ld.  6d7 

rccer.  SNA 

iriinRfur... /ored.  891 

tlslid nctrr.  887 

. .    rorrcl.  ZW,  484 
jiin»i>ort...coup.  a74 

I  ..  lUU.  8.11 

I .(.ir-c/.8»ft;  ooup.  4i8. 

l>u        ..i».  K  C'm»ol»,SSS,  3:tl,  421 

Do  do         du  plan.  484 

I  Do         slnklnn  fund  Hs.p/rtti.  71S1 

I  Do  rod.  Ir.  gold  St.  667 

Wheeling  k  I.ake  E.    .rrcvn-  com.  IMS 

Do  do   *xt.  A  < '  p.  bonds.  tSS 

Do  do    ...  •rnck-'.fnSSS.  X74 

Wllndnirton  Nowb'n.  a  Norf.r^cer.  668 
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AusUn  (Texas)  R.T rsnr.  48* 

Rrlirsnilne  Transit sold.  87S 

11-.V..WI...,  i.-i..,.„,,.,i     „_.... .,...,.„,    >,,H 
■iw 

l>all(i!«  <'tt V  SIroct rrctT.  fifl7 

Knalewo<Kl  ac  <lc  Bl...racTf.et/».  488 
fourth  8u  a  Amdoal  { -,,  •  ,  ,  ,  ma 
Paoole's  RillwsT. ...("'•''■••"'*'  "" 
SoDtb  Jeivay  Traotlon •■•M,  867 
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American  Bell  Telephone. — New  Stock. — The  stockholders 
vote  March  30  on  the  question  of  a  further  issue  of 
stock  at  an  upset  price  to  be  named  by  Commissioners  of  Cor- 
porations, as  heretofore.  The  present  outstanding  capital  is 
123,650.000;  amount  authorized,  $50,000,000.  The  company's 
o£Scials  say  the  amount  of  the  new  issue  has  not  been  decided 
upon,  but  in  Boston  it  is  believed  that  it  will  be  about 
$1,350,000,  which  will  net  the  company  nearly  $3,000,000.— V. 
63,  p.  563. 

American  Sngrar  Refining. — Decision  Against  the  Ar- 
buekles.— At  Toledo,  Ohio,  March  22,  Judge  Morris  handed 
down  his  decisioa  on  the  petition  of  Arbuckle  Brothers  and 
Thomas  J.  Kuhn,  of  Cleveland,  for  a  receiver  for  tiie  Wool- 
son  Spice  Co.  The  temporary  order  restraining  the  Woolson 
company  from  making  further  reduciions  io  the  price  of 
co£Fee  is  dissolved,  the  application  for  a  receiver  denied  and 
the  defendant's  demurrer  sustained.  The  grounds  for  the 
decision  are  stated  in  the  daily  prei?s  substantially  as  follow.-: 

Judge  Morris  holds  that  so  Iodk  as  the  directors  of  a  oorporation  aot 
In  good  fdith  the  court  cannot  restrain  it  from  selling  at  a  low  price, 
even  tboutib  the  minority  stockholders  may  show  that  business  dis- 
cretion would  dictate  a  different  pdlloy.  He  also  holds  that  the  agree- 
ment of  the  majority  stockholders  to  sell  the  product  for  a  time  at 
BDoh  a  price  as  will  drive  a  competitor  out  of  business  will  not  makn 
the  corporation  an  unlawful  consDlraoy  against  such  competitor,  nor 
liable  f'>r  his  a^tml  los*,  nor  entitle  him  to  reli-f  in  the  ourtH.  4 
competitor  for  public  favor  must  bow  to  that  law  of  trade  that  allows 
eterv  man  to  dispose  of  his  own  property,  in  the  ordinary  coarse  of 
business,  on  such  tsrms  as  he  sees  Ut.— V.  U4,  p.  3ZS. 

Fravdulent  Report.— Xhe  •'  New  York  News  Bureau"  calls 
attention  to  ihe  fact  that  the  report  which  was  published 
this  week  purporting  to  show  the  assets  and  liabilities  of 
the  company  on  Dec.  31,  1896,  was  a  fraudulent  productioa, 
the  figures  given  being  those  for  the  year  1893,  as  will  be 
found  by  comparing  the  statement  with  that  in  our  In- 
vestors' Supplement.— V.  64,  p.  328. 

Atchison  Topeka  &  Santa  Fn  Rj.— Atlantic  &  Pacific 
BR.— Southern  Paclflc  RB. — Official  Statement  as  to  Acqui- 
sition of  Mojave  Division. — An  arrangement  has  been  arrived 
at  between  the  Atchison  and  the  Southern  PaciBc  for  an  ex- 
change of  the  Atchison  line — Benson,  Arizona,  to  Gusymap, 
Mexico  (New  Mexico  &  Arizona  RR.  and  Sanora  R?.)— for 
the  Southern  Pacific  line.  Needles  to  Mojave  (Mojave  Division 
of  the  Atlantic  &  Pacific  RR.).  The  necessary  contracts  and 
conveyances  are  now  being  formulated  by  counsel,  the  mat- 
ter having  as  yet  not  proceeded  beyond  a  preliminary  under- 
standing upon  the  main  features  of  the  trade,  which  is  in 
substance  an  "  even  swap,"  the  Atchison  to  retain  its  present 
contract  rights  io  connection  with  the  Southern  Pacific  line 
from  Mojave  to  San  Francisco. 

From  the  Atchison  point  of  view  the  arrangement  is  ex- 
cellent. The  Atlantic  &  Pacific  has  been  paying  at  the 
rate  of  |436,266  annual  rental  for  the  Mojave  Divicion, 
under  a  contract  to  purchase  the  road  at$30,O0Uper  mile,  pay- 
able in  1905,  when  the  Sou' hern  Pacific  mortgage  matures  and 
a  clear  title  can  be  made  to  the  242  miles  in  question.  The 
new  arrangement  will  probably  he  carried  into  effect  through 
an  exchange  of  leases  until  suca  time  as  good  title  can  oe 
made,  so  that  the  above  annual  rental  charge  against  the 
Atlantic  &  Pacific  will  disappear.  The  Atchison  lines  to 
be  leased  to  the  Southern  Pacific  in  exchange  therefor 
comprise  350  miles,  of  which  262  miles  are  in  Mexico. 
They  are  entirely  disconnected  from  tne  remainder  of  the 
Atchison  system,  the  distance  from  Deming  to  Bonson  being 
175  miles,  for  which  the  Atchison  has  been  obliged  to  use  the 
line  of  the  Southern  Pacific  in  order  to  reach  its  own  property. 
Their  net  earnings  for  the  six  months  ending  June  30,  1896,  as 
shown  by  the  last  Atchison  annual  report,  aggregated  $73,- 
254  20,  American  currency,  or  say  $150,000  per  year.  It  is 
evident  that  the  position  of  the  Atchison  will  be  financially 
improved,  and  that  it  will  be  benefited  from  an  operating 
standpoint  by  surrendering  a  piece  of  road  which  has  been 
operated  under  many  embarrassments,  and  which  has  been  of 
comparatively  trifling  value  to  the  system,  for  an  assured 
title  to  the  only  missing  link  in  its  trans-Ck)ntinental  line, 

Ihe  Southern  Pacific,  on  the  other  hand,  obtains  a  line 
with  which  it  conmcts  directly,  beintr  the  only  railroad  now 
constructed  in  the  great  State  of  Sonora.    It  believes,  and  has 

Sood  rea.ion  to  believe,  that  the  development  o(  that  region 
as  already  commenced,  and  will  hereafter  be  rapid.  It  ob- 
tains control  of  the  beautiful  harbor  of  Ouaymas,  enabling  it 
to  reach  by  easy  steamer  connection  t-  •  «ntire  west  coast  of 
Mexico  and  cbe  Central  Americin  States.  For  this  it  surren- 
ders a  rental  claim  which  was  likely  to  occasion  much  fric- 
tion, as  it  is  well  known  that  the  Atchison  reorganizaiion 
Slan  provided  for  the  construction  of  a  new  road  from  the 
feedles  to  Bar.'itow  in  case  a  satisfactory  reduction  in  the 
present  rent  was  not  obtainable. 

The  su^j'»ct  of  the  exchange  has  evidently  been  considered 
on  broad  lines  by  both  companies,  and  all  concerned  are  to  be 
congratulated  upon  the  adoption  of  methods  tending  to  the 
avoiding  of  conlroverfy  through  an  agreement  sure  to  be 
mutually  beneficial.— V.  63,  p.  e35;  V.  64,  p.  566. 

Atlantic  ft  North  Carolina  KR. — Gov.  Russell  Appoints 
New  Dirt  ctora.—  Qov.  Raaaell  has  appointed  an  entirely  new 
Board  of  Directors  as  follows:  Robert  Hancock,  Wm.  Chad- 
twum,  Jr.,  and  E.  H.  Meadows,  of  Craven;  W.  J,  Pope,  John 
F.  Mewborne  and  Council  O.  Wooten,  of  Lenoir;  Wm.  H, 
Sawyer,  of  Pamlico  and  T.  D.  Hewitt,  of  Carteret.  The 
term  of  office  of  the  old  directors  was  for  one  year  and  would 
not,  by  limitation,  expire  until  next  September,  but  the  Gov- 
ernor cls'ii;  •  ■Vic  r'jrht  to  remove  them  under  an  act  passed  at 


the  last  session  of  the  Legislature,  entitled  an  "  Act  to  re- 
store to  the  State  of  North  Carolina  the  control  and  manage- 
ment of  the  Atlantic  &  North  Carolina  RR."  The  State  owns 
a  little  ov^r  two-thirds  ($1,266,500)  of  the  company's  capital 
stock  (.11,797,100),  and  the  present  action  is  taken  in  view  of 
the  attempt  of  the  old  board  to  make  a  lease  of  the  road.— 
V.  61,  p.  470. 

Atlantic  »ihort  Line  UR.—  trnton  &  Plneora  BR.— ifeor- 
SranfeedCompany.-The  Atlantic  Short  Line  RR.  Co.  has  been 
reorganized  as  the  Bruton  &  Pineora  RR.,  with  A.  F.  Daly,  of 
Wrightsville,  as  President.  The  new  cooipany  is  authorized 
to  build  from  its  connection  with  the  Wrightsville  &  Tennille 
at  Bruton  to  a  coouection  with  the  Central  of  Georgia  system 
at  Pineora,  Ga.,  making  about  100  miles  of  road  in  all.  About 
29  miles  are  completed  from  Bruton  south.- V,  64,  p.  133. 

Baltimore  &  Ohio  Sontti western  Rj. -Friendly  Suit  Pre- 
paratory to  Extending  Bonds.  —The  consolidated  mortgage  of 
1889  re  quirts  the  payment  of  all  the  underlying  bonds  as  they 
mature.  Consequently  preparatory  to  extending,  as  proposed, 
at4p9rcent,the  $8,463,1100  Ohio  &  Mississippi 7  per  c^nts  due 
January  1, 1898,  a  friendly  suit  has  been  begun  by  the  Farmers' 
Lo^n  &  Trust  Co  ,  trustee  of  the  cinsjlidated  mortgage,  to 
establish  the  right  of  the  company  to  make  the  exiensioti. 
The  holders  of  a  lar,<e  majority  ot  the  consols,  it  is  seated, 
have  given  their  assent  to  the  action,  which  is  taken  in  the 
interest  of  all  the  security  holders,  tbecocnoany  not  beiag  in 
a  position  to  retire  the  maturing  bonds  with  consols  as  origi- 
nally contemplated. 

A  representative  of  the  company  is  quoted  as  saying: 
We  have  already  arranged  fir  a  yndioate  to  underwrite  the  new 
issue,  which  Is  to  be  on  a  4,  per  oen^  interest  b»sis.aiid  tlieajplioa- 
tions  for  participation  in  the  syndicate  were  much  in  excess  of  the 
amount  available.  Natura'ly,  however,  it  was  felt  th»t  the  termi  of 
the  consolidated  mortxaae  made  somi  tumble  from  th  it  quarter  a 
contingency  to  he  consWered.  We  have  therefore  forestalled  this 
by  the  fiiendly  sultjust  begun,  which  has  been  orou^ht  with  the  as- 
sent of  a  very  large  inajoriiy  of  the  cansol.  b mdholdars.  Tha  seitle- 
mect  of  this  friendly  suit  will  leave  us  la  shape  to  go  ahead  wlch  the 
syndicate  movement. 

The  most  recent  mortgages  of  the  Urge  reorganizjd  com- 
paniee,  it  may  be  mentioned,  like  tbat  ot  the  Reading  pub- 
lished in  the  Chroniclb  this  week,  especially  reserve  to  the 
compmy  the  right,  if  deemed  best,  to  extend  the  underlying 
bonds  at  maturity,  this  right,  it  is  recognized,  being  under 
some  conditions,  as  in  the  present  case,  of  much  importance. 
—V.  64,  p.  180. 

Bay  State  Gas. — Auction  Sale. — An  injunction  was  served 
on  the  auctioneers  yesterday  to  prevent  the  sale  of  5,000 
shares  of  stock  hypothecated  and  $103,000  income  bonds, 
but  notwithstandiug,  the  sale  took  pi  ca.  John  H.  Griesel 
purchased  the  stock  for  5  per  cent  and  the  bonds  for  15  per 
cent.  The  ir  junction  was  served  bv  Lawson,  W.-idaateld  & 
Co.— V.  64,  p.  81. 

Brooklyn  Elevated  RR. — Receiver  Appointed.— J adgeYan 
Wyck  in  the  Supreme  Court,  in  Brooklyn,  oa  Thursday  ap- 
pointed President  Frederick  Uhlmann  as  receiver  of  thiscjm- 
pany,  in  friendly  proceedings,  preparatory  to  reorganizitioa 
under  the  plan  below  mentioned: 

Reorganization  Plan.— X  committee  consisting  of  F.  P  01- 
cott.  Chairman,  James  V.  Woodward,  Charles  Parsons,  Ernst 
Thalmann  and  Leonard  Lewisohn,  with  Adrian  H.  Joliae  as 
Counsel,  and  J.  N.  Wallace,  54  Wall  Street,  N.  Y.,  as  Secre- 
tary, has  prepared  a  plan  of  reorganization  by  which  all  the 
mortgages  of  the  Brooklyn,  Union  and  Seaside  &  Brooklyn 
Bridge  companies  are  to  be  foreclosed,  and  their  properties 
transferred  to  a  new  company,  which  will  issue  thereon  the 
■following  new  securities: 

First  Mortgage  Bond>,  due  In  1950,  bearing  interest  at  4  per  cent 
until  the  year  1905  and  5  percent  thereafter;  prinoipal  and  Interest 
payable  in  United  states  gold  coin  of  present  standard;  Interest  pay- 
able In  New  York  City  seoii-annuaily ;  mortgaue  to  cover  all  the  prop- 
erly and  frauchjses  of  the  new  company,  inoludiog  afcer-acq,atred 
jiroperty.  No  bond*  to  be  issued  beyond  th  ise  required  for  the  pur- 
poses ot  the  reoraanlzition,  and  to  meet  th' oxpeuie  of  inikiag  oon- 
ueotions  with  the  New  York  &  Brooklyn  Bridge,  of  aoqairiug  necessary 
property  and  rights  of  way  and  change  of  motive  power  and  cj.rs,  ex- 
cept upon  consent  of  the  trustee  of  the  mortgage. 

Total  authorized  Issue $16,000,000 

Of  which  to  retire  old  bonds  at  rate  mentioned  below,...       it.8gofioo 
Aathoiized  tobesold  to  syndicate  as  below  stated  for 
Brooklyn  Bridge  connection,  change  of  motive  power, 

etc , r.ooofioo 

Bemalnder  for  buildiog  the  lines  which  the  Seaside  Uom- 

pany  Is  authorized  to  construct,  etc 3,010,000 

Preferred  Slock,  6  per  cent  noncumulatlve,  but  entitled 
to  share  pro  rata  with  common  stock  la  all  dividends 
over  and  above  5  per  ceiiton  both  stocks  and  with  voting 

powers  as  below  stated  (see  ommon  stock) $5,000,000 

Togo  to  holderscf  old  securities ; j.jjo,/6o 

Applicable  to  reorganization   purposes  and  future  req- 

ments ijbb<),840 

Common  S'tck  entitle  1  to  dividends  as  above  stated; 
al^o  to  ele  t  a  luajortiy  of  one  in  the  board  of  directors, 
the  remainder  ot  the  board  to  be  elected  by  the  pre- 
ferred stock i3,0C0,000 

The  old  boats  and  stock  (paying  ssi-essmen  )  if  depoited 
will  receive : 


Of.D  8KCCBITIB8 


If  PATtsa 


-Will  Kbcbivk 


IN  AMorNTSAs  KOLLOWS:  AssESSM'T.  Oash.  New  /St  if.  f.St'k.  O.  Sl'k. 

Brooklyn  El.  1st  ,M.,  »1,000  none.  $20Tf      *i,000      *20J 

Union  El.  )8t  M.,«1,000...  none.  aOH         1,000      200 

SeasldeAB  BlstM., $1,000  $100  2011        1,000  $100        

Brooklyn  El.  2d  M.,  $1,000.         200  14ir  700  300        

Union  El.  2d  Inc..  $1,000..         100        600  $S00 

Brooklyn  El.  stock,  $100...           10        10  75 


IT  This  amount  for  each  coupon  maturing  after  April  1, 1897,  pend- 
ing reorganization.  | 

The  cash  contributions  levied  aggregate  $1,92 1,500  and  are  to 
ho  pAvnhle  kh  cplled  by  fh?  committee.     They   will  be  t-i""'  -^ 
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to  parmrat  of  coupooa,  m  rMjuired  by  pUo,  u>  pavnienc  of 
9606,000  aecurrd  fl»tlng  deb!,  .to  improvemente,  reorgan- 
isation expena*s,  etc. 

Sale*  of  Bonds  to  Sfndieats. — If  within  one  year  f ram  the 
completion  of  the  morKaniziti  in  a  oonir  kot  shall  bare  been 
obtained  rermi'iinK  th  <  traiO'i  of  tie  compaoy  to  cross  the 
New  Yoik  &  liio  klyn  Bridge,  or  the  new  cimpany  rball 
have  determiaed  to  obange  the  lu  >tive  power  of  the  railroiMl, 
and  to  mahe  other  cbanf^es  an  i  betterm  ints  oonneoic  i  there- 
with, Ibe  syndicate  which  uoderwritei  the  plan  shall  purobaw 
not  exoerdinfc  $1,000,000  of  the  new  first  mortKaxe  iModi  and 
pay  therafor  |8U0  in  cash  for  each  $1,000  bond,  receivinK  as 
commiasioBa  $500  in  new  preferred  stock  with  pach  bind. 

Fix*d  Charge*.— AtsaminK  that  no  new  coDstructioa  will 
be  required,  the  eammittee  estiinates  the  obliKatiood  au<t 
cbargr$!  of  t h,.  t<«>w  company  as  follows: 

First  UK'  1*,  $11,890,000*4  per  o«nt. f475.G<>0 

Taxes  oi  ■   iHsraonum 84,<nk> 

Btste  taieci  IcstUuated) 24,(x:>0 

Total  anunal  fixed  obar^ea |I5S3,C00 

PRMent  fixed  eharges $S82,0^3 

Net  eamla  gator  rear  1808 fGjS.UOO 

DepotHs. — H  >l<l>*r()  wishing;  to  tak-*  part  in  therforifaoizi- 
tiott  mu-t  dep^it  tbeir  secuiiiies  with  the  C:<Dtral  Trus- Cj. 
— see  notice  in  our  advercitjiax  columns  Tha  cfimmiueo  any 
declare  the  pla  i  elT^ctivi*  wjienxv^r  'ht^y  thi  ik  asiittiiMni 
amount  of  tModA  has  b^^n  deposited.  The  pi  in  tiHS  tieen  un 
derwritteo  by  a  binkers'  ayodioate.— V.  6t,  p.  516. 

Belle  City  Street  By,.  Kie\n'i,  W If.— Reorganizition.— 
Tbu  bdudnolders,  i'.  is  stated,  bave  a/r>-ed  to  acilri  their  bjodj 
and  accept  pte'err*d  stock  for  ih>  diflr^rence,  with  a  eliKbt  re- 
duction of  the  interest  charRo,  thus  avoiiing  the  mcrSiity  for 
foreclosure,  the  management  to  remain  as  heretofor>\ 

BrookljB   Bapld   Transit— ^.JOC.OOO  Bond*.— AdJitional 

5  p4r  cent  bonds  of  18i>5  for  $;}Od,<KXI  bave  beea  iesu  d  in  part 
payment  for  $1,921,000  first  cons  ilidiCftl  ;ninrt8;%Ke  bonds  of 
the  Brooklyn  Q  leens  Oouaty  &  Suiurbtn  Ret  Co  ;  and  for 
canstruciton  on  the  Bro  >klyn  City  RR.,  the  nmt  of  which 
construction  is  r> -payable  by  tbe  Brooklyn  City  RR.  Cj.  at  the 
termination  of  the  lease.  This  mikts  tbe  total  amount;  listed 
to  date  on  the  N.Y  Stock  ExchanRe  $5,181,000. —V,  64, p  373, 

Called  Bonds. — Tbe  followiog  bonds  have  been  called  for 
payment.  The  numl>eia  may  be  learned  at  Ih')  respective 
offices:  ^ 

OoaHWALL  a  LKBXHon.— ThUleen  oar  tmst  oerta.  will  be  paid  April 
80,  iDtereat  oeaaiOK  iliat  day. 

CoBSiNO  C»w*.-<EimoB  *  Antkim.— One  hundred  and  aaveaty  Are 
boTida  bave  be'>n  drawn  for  payment.  intereK'.  ce  islni;  May  1. 

LODlHTiU-E  ,t  XASHViLLa.— Tw,>  hundred  and  thlrtyelftUt  Keneral 
nortcase  bondit  bave  been  called  for  imyiuent;  ibe  namiiera  and  olbnr 
detailK  are  slven  1 1  our  ad lertlsiuK  columns.  Also  flfty-tire  CeeiUit 
Branch  bondd  will  lie  iiaM  off  ^o.itember  1. 

Northern  Pacific— Twentf-one  Mlggouri  Division  bonds  have  been 
called,  lotereKl  eeaKiu^  May  1. 

Ceatral  of  Weorgla  Railway  Compiny.— Bonds  Lrgferf  — 
On  tbe  New  York  Siock  ExohanKe  have  been  listed  $1,000,01)0 
firs-  mortgsKe  Macon  &  Northern  5  per  cent  gold  bonds  of 
1940:  $840,000  first  mortgage  Mobile  division  5  per  cent  gold 
bonds  of  1046;  $4,000,000  first  preferred  5  per  cent  gold  in 
come  bonds  of  1945;  $7,000,000  second  preference  Sp'rcenc 
gold  income  tiouds  qf   1045,  and  $4,000,000  third  preference 

6  per  cent  gold  income  loads  of  1945. — V.  84,  p,  517, 

ClnclnBatl  Street  Rj.-S560,000  New  Stock— A  circular 
■ent  oat  by  tbe  company  announces  a  new  issue  of  stock: 

Each  stockholder  of  record  of  March  17, 1897,  shall  be  entitled  to 
narchaee  at  par  ($i0  per  abare)  t  iier  cent  of  th»  par  value  of  th«lr 
boldlniTB.  Pavmenta  moat  be  made  for  thnaaid  stock  between  March 
25  and  April  5,  lM»7,  for  which  paymenta  »crlp  will  bo  Issued  that 
may  be  exchanaed  at  any  tinie  after  April  viO  in  even  maltliilua  of  iii)i> 
(or  stock  oerltfloates.— V.  63.  p.  188. 

Colambia  A  Maryland  (Electric)  By.- fleorj/antzahon 
Commtffee. — Th^  following  otfloi  il  statement  has  been  issued 
touching  the  meeting  h«lJ  at  Biltimore  on  March  13  by 
leading  creditois  of  tbe  Baltimore  &  Canlonsville  Coa- 
Btmction  Co.:  "Ic  baa  been  decided,  as  all  the  prp8:>nt 
•tookbolders  and  bondholders  have  d -posited  thoir  holdings 
Bubject  to  tbe  reorganization,  that  steps  be  immediately  taken 
to  leorganizi?  the  Columbia  &  Maryland  Ry..  and  with  this 
obj^jct  in  view  a  syndic ite  has  been  formed  that  is  settling  all 
the  claims  of  the  Balrimore  Catonsville  Construction  Co,  on 
the  iMBis  of  7')  per  cent  cash  and  25  per  cent  in  stock  of  the 
Columbia  &  Maryland  Ry,  The  reorganization  committee 
conaiata  of  Mesars.  T,  E  Iward  Hambleton,  Bernard  N,  Baker 
and  Tbomaa  M.  Lonaban."— V.  68,  p,  559, 

Columbus  Hockln;  Coal  ft  Iron.— 3fofioa  to  Chinge  Re- 
eeiter.— The  Central  Truht  Co  ,  trustee  under  the  mortgage, 
is  seeking  the  removal  of  the  receiver  appointed  by  the  State 
Cotirt  and  the  appointment  of  a  receiver  by  the  U,  8,  courts, 
where  foreclosure  suit  has  been  instituted— V.  64,  p.  184. 

Colambas  Hoekloff  Valley  M  Toledo  By,- Fortc/osu re 
Proceedings.- The  C-entralTru8tCo.,as  mortgage  trustee,  has 
brought  suit  to  foreclose  the  consolidated  mortgage  of  1881, 
interest  on  which  went  to  default  M*rch  1,— V.  64,  p.  506. 

Consolidated  Street  By.  of  Urand  Rapids  —Depositu  Sub- 
ject to  P«na/fy.— Notice  is  given  by  aflvertlsement  in  another 
column  that  three-fourths  of  all  the  outstanding  first  mort- 
pge  bonds  of  the  Street  Rul way  Company  of  Grand  Rtpids 
pave  l>f en  deposited  under  the  bondholders'  protective  agree- 
ment of  Dec,  88,  1896  (see  V,  64,  p,  2  il),  and  that  further  de- 
poeiu  will  be  aubj  H5t  to  a  penalty  of  1  per  cent.— V.  64,  p.  287, 


C«atoll4ated  Traction  Co,  of  New  Jersey.— S(afem«n(/Jr 
1S96. — The  directors  met  Thursday  in  Jersey  City  and  elected 
officer*,  Eiward  F.  C,  Yjuok  was  reelected  Preaid-nt. 
According  to  the  daily  papers  Pi-esident  Young  submitted  a 
report  showing  that  for  the  year  1896  the  reoeipta  of  tbe  oon- 
aolidated  lines  iocreaaed  nearly  10  per  cent,  while  the  per- 
centage of  operating  expenses  to  receipts  haa  been  decreased 
nearlf  6  per  cent.  There  were  407  cars  in-  operation  during 
the  year,  and  the  nurnber  of  miles  run  was  13,375,008,  Tbe 
increase  in  the  number  of  pasrengers  carried  at  tbe  Pennsyl- 
vania ferry  over  1802  was  17,466,455,  Seven  miles  of  track 
were  added  to  the  system,  and  the  line  concectiog  Newark 
with  Jersey  City  over  the  turnpike  road  was  completed.  No 
definite  statement  of  the  receipts  or  the  operating  expensea 
of  the  sya'em  was  made, — V,  59,  p.  969, 

EransTllle  &  Rlrbmond  BB.— EraasTllIe  *  Terre  Hante 

BK.— .SoM  i«  Foreclosure  —Important  Foreclosure  Right. — 
The  EvancviUe  &  Richmond  was  sold  in  foreclosure  March 
23  for  $1,413,712.  The  large  siz"  of  the  bid  excited  snrprise 
among  those  acquainted  with  the  property,  f  tr.  as  is  well 
known,  tbe  Evaneville  &  Terre  Haute  acquired  nearly  aU  of 
tbe  $1,400,000  bonds  in  exchange  for  i'ie  preferred  stock,  and 
it  seemed  unreasonable  to  suppose  that  the  binds  not  fo  ac- 
quired should  receive  par,  or  nearly  par,  in  cash  as  tbe  re- 
sult of  foreclosure  sale. 

On  inquiry  we  learn  that  the  purcbas?  was  made  under  a 
clause  in  the  mortgage  which  permits  a  majirity  interest  in 
the  bonds  to  buy  in  the  property  on  behalf  ofthi  holders  of  all 
the  bondu,  and  to  form  a  new  company  in  whose  securities 
tbe  holders  of  each  one  of  the  old  bonds  shall  receive  his  pro- 
portionate share  to  represent  his  interest  in  the  proceeds  of 
foreclosure  sale.  In  other  words,  of  the  $1,413,712  bid,  only 
$13,712  was  cash  (this  being  sufl^icient  to  meet  the  costs  of 
foreclosure)  and  for  the  balance  the  property  is  rec^^ived  in 
full  payment  and  satisfaction  of  all  the  bonds.  There  is 
therefore  no  decree  value  to  be  paid  in  cash,  but  each  of  the 
1,400  old  $1,000  bonds  is  to  receive  a  one-fourteeoth  hundredth 
interest  in  such  securities  as  the  new  company,  when  formed, 
shall  issue.- V.  64,  p.  433,  233. 

Galveston  La  Porte  ft   Hongton  By.— S'>atbern  Pacific 

Bit. — Proposition  to  Purchase. — Mr.  C.  P.  Hiintingtoa  la^t 
week  took  a  trip  over  the  Galveston  La  P>rte  &  Houston 
Ry,,  and,  according  to  the  "Oilveston  Newj,"  which  quotes 
R-'ceiver  House  to  thii  eflfect,  offered  to  give  for  the  road 
$1,000,000  bonds  endorsed  by  the  Southern  Pacific  and  secured 
by  mortgage  on  the  G.  Lt  P.  &  H  The  present  indebted- 
ness of  tbe  La  Porte  Company  is  stated  to  be  $1,187,009, 

Foreclosure  Suit. — J  udge  B  yant  in  Uait  d  States  Circuit 
Court  has  granted  leave  to  L  J.  Smith  to  intervene  in  tbe 
suit  of  this  c  impany  and  his  set  the  fiaal  hearing  o'.  the  cas) 
for  Nov.  8,  1897  -V.  63,  p,  116. 

Great  Northern  By.— St.  Panl  XlnneapnlU  &  .Vanitoba 

Rj.—S!>S5,000  Bonds  Listed —Taere  have  been  listed  on  the 
New  York  S'.ock  Exchinga  addition  il  S\  P.  Mian.  &  Man. 
cjnsol.  4>|^s  to  the  amount  of  $9i5, 000,  is?u3d  oa  61  miles  of 
firs'  track  and  1'^  miles  of  second  track,  which  th  i  company 
has  completed  since  April,  1894.  This  makes  the  total  amount 
of  consol.  4>^s  on  list  $31,248,000,- V.  64,  p,  518. 

Hannibal  Street  By.— fieporfed  Sold.— A  3p:'cial  dispatch 
to  the  S'.  Louis  "Globe  Democrat"  says  that  D  Thompson,  of 
Ithaca,  N.  Y.,  representing  a  syndicate  of  Eistera  capital- 
ists, has  purchased  this  property  and  propDses  to  rebdild  the 
line,  erect  new  buildings,  iacrease  the  power  and  extend  the 
line  to  the  cemneries,  to  Ojkwood,  and  in  other  directions.  A 
separate  compiny  will  be  organized  to  build  the  extensions, 
with  a  capital  of  $150,000. 

Helena  (Wont.)  CoDsalidat^d  Water.— iJecetVer  Appointed. 
— At  Helena,  Mont.,  Mirch  16,  Judge  Knowles,  of  the  United 
States  Court,  appointed  James  H,  Mills  receiver  for  this  com 
]iany  upon  petition  of  the  B)ston  Safe  Deposit  Trust  Co,,  the 
mortgage  trustee.- V,  63,  p.  880. 

Kentncby  Oinks.- .(4d«>er«e  jDecwion.— At  Frankfort,  Ky,, 
March  24,  the  Court  of  Appeals  decided  the  bank  tax  case 
against  the  baok-i,  which  hereafter  will  be  compelled  to  pay 
taxes  as  individual  property  instead  of  $0  75  state  taxes  as 
heretofore.  The  former  decision  of  the  Court,  rendered  by 
Judge  Pryor,  is  overruled  completely.  Judges  H  izelrigg  a  nd 
Burnam  dissented.  The  decision  accounts  for  tbe  decline  in 
the  priee  of  Kentucky  bank  stocks 

Lake  Shore  ft  Xlchigan  Sonthero  Ry.— Refunding  Plan. 
— Tbe  plan  for  the  r<ffunding  of  the  7  per  cent  bands  matur- 
ing between  April  1,  1898,  and  D.'C.  1,  1903,  is  published  in 
full  in  the  advertising  cjlumnsof  t>day's  Cbroxiclb,  By 
ils  terms  Speyer  &  Co.,  until  further  notice,  will  receive  de- 
posits of  these  bonds  and  in  return  issue  certificjtes  exchange- 
able for  the  new  3}^  per  cent  100-ydar  gold  bonds  as  soon  as 
ready,  on  the  terms  below  mentioned.  The  exchange  will  be 
made  as  of  June  1,  1897,  from  which  date  the  new  bonds  will 
begin  to  draw  iutereat,  and  will  be  on  a  ba'is  to  afford  the 
holders  of  the  7  per  cent  bond)  about  the  same  net  return  on 
their  money  aa  now  (they  will  receive  abo  Jt  8  7  16  per  cant, 
against  S'g  to  9^{  per  C'^nt  on  the  present  market  value  of  the 
7s),  while  refunding  nearly  the  entire  amount  of  their  pres- 
ent principal  and  premium  for  a  period  of  100  years. 

The  following  table  shows  the  holds  to  be  refunded,  the 
value  of  each  reckoned  oa  a  8^  per  cent  basis,  and  the 
amount  of  8>^  per  cent  bonds  at  the  price  of  102}^  (the  price 
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of  exchani^e,  to  which  each  $1,000  par  value  of  the  exiatiag 
bonds,  at  the  aforesaid  value,  is  entitled: 

Will  receive 

Each  worth   innewsias 

Loan.  Due.        Amount,    on 313% 6a«i».      oll02i2. 

Buffalo  A  Erie  1  St  M.  79...     1898     $2,705,000     $1,U40  Od     $1.014  70 

Lake  Shore  B'y  Divisional  78  1899        1,355,000        1,073  19        1,047  02 

Consol.  mort.  coupon  78 1900  ),...„  „„„     (1,13056        1,10298 

do          rei:istered78...1900  5  ^*'**"'"""     J  1,113  08       1,085  91 
2d  mortgage  78 1903     24.692,000       1,20191       1,172  59 

The  coupon  bonds  deposited  must  carry  all  coupons  ma- 
turing after  June  1,  1897.  The  firm  will  receive  registered 
bonds  only  when  duly  endorsed  in  blank,  but  all  interest 
thereon  payable  on  or  before  June  1,  1897,  will  be  collected 
and  be  received  by  the  registered  owner  directly  from  the 
railway  company.  The  Coniinental  Trust  Co.  of  this  city  will 
be  the  custodian  of  the  bonds  under  an  agreement  made  with 
the  firm  'or  the  protection  of  all  parties  in  interest. 

yew  Mortgage.— The  new  bonds  to  be  delivered  in  excharg^ 
as  above  will  be  part  of  an  issue  for  the  aggregate  sum  of 
$50,000,000,  to  be  dated  June  1,  1897,  and  payable  June  1, 
1997,  with  interest  at  the  rate  of  3}4  per  cent  per  annum,  pay- 
able semi-annually,  both  principal  and  interest  being  payabl« 
in  United  Statfs  gold  coin  of  the  present  standard  of  weight 
and  finene&o,  and  secured  by  a  mortgage  about  to  be  made 
by  the  railway  company,  the  stockholders'  meeting  to  author- 
ize the  loan  being  advertised  for  May  20. 

The  mortgage  will  provide  that  all  of  the  above  issues  of  ex- 
isting bonds  shall  be  paid  at  maturity,  so  that  thereafter 
the  new  3}^  per  cent  bonds  will  be  secured  by  a  first  mort- 
gage upon  railroads,  leasehold  interests,  equipment,  frin- 
chises  and  income  now  owned  or  hereafter  acquired  by  the 
Lake  Shore  &  Michigan  Southern  By.  Co.  Umil  the  "com- 
plete satisraction  and  discharge  of  each  of  the  existing  mort- 
gages above  mentioned,  the  bonds  secured  by  such  mortgage 
will  be  held  by  the  trustee  of  the  new  mortgage  and  will  be 
kept  alive  as  additional  security  for  the  new  bonds  to  be 
issued  thereunder.— V.  64,  p.  469. 

Metropolitan  West-Side  Klerated  BR.  (of  Chicago)-i?€- 
organization  Notice.— Releriing  to  its  adveitisement  datfd 
Jan.  30,  1897,  ihe  Olcott  committee  requests  holdtrs  of  bonds 
acd  stock  to  deposit  their  holdings  with  the  Central  Trust 
Company  of  New  York,  54  Wall  Street,  or  the  American  L  an 
&  Trust  Company,  53  State  Street,  Boston,  under  an  agret- 
ment  dated  Jan.  30,  1897.  A  supplementary  bill  t  j  foreclose 
the  mort<age  was  filed  in  the  Federal  Cjurt  Saturday.— V. 
64,  p.  517.  ' 

Nexlcin  Northern  Hf. -Listing  of  Stock  on  the  New  York 
Stock  Exchange.— The  $3,000,000  capital  stock  of  the  Mexican 
Northern  was  listed  this  week  on  the  New  York  Stock  Ex- 
change. Oi  page  619  of  this  issue  is  printed  at  length  the  offic- 
ial application  for  the  listing,  which  gives  a  very  complete 
statement  regarding  the  property,  together  with  earnings, 
balance  sheet,  etc.— V.  63,  p.  792. 

Montgomery  HaynerlUe  &  Camden  RR.— Proposed  Mort- 
gage/or il.400,000.— A  meeting  of  the  stockholders  is  called 
for  April  13  at  the  ofliice  of  the  company  in  Moufgom^ry, 
Ala.,  to  authorize  $1,400,000  mortgage  bonds.  Sol.  D.  Bloch 
is  President  of  the  company. 

New  York  New  Haren  &  Hartfori  RB.— New  England 

RR.—  Form  of  Oiiaranty. —The  form  of  guaranty  on  the 
New  England  consolidated  mortgage  5  per  cent  gold  bonds  is 
unusual  in  its  provisions.     It  is  aa  follows: 

For  ralae  received,  the  N'ew  York  New  Haven  A  Hartford  RR.  Co. 
guarantees  pa  ment,  of  the  prl&clpal  and  Interest  of  tula  Dond  «ccord- 
mg  to  the  terms  of  the  bond  and  coupons  aanexn.l,  but  If  any  payment 
be  demanded  upon  this  guaranty  this  bond  shall,  at  the  option  of  said 
fnarabtor  or  of  the  then  holder  thereof,  be  eiohaaged  for  a  debenture 
of  the  guarantor  for  the  same  amount  acd  at  the  same  rate  of  Inter- 
est, both  payable  In  like  gold  cola  for  the  then  unexpired  term  of  this 
Dond, 

It  will  be  observed  that  if  the  exchange  mentioned  should 
take  place  the  bondholder  will  still  receive  the  same  amouat 
of  principal  and  interest  as  now,  but  he  will  hold  a  debenture 
bond,  which  is  a  direct  obligation  of  the  New  Haven  Company. 

Consolidation  with  Shore  Line  RB.—The  Shore  Line  KB. 
Co.  has  been  formally  merged  into  the  New  York  New  Haven 
&  Hartford,  its  capital  stock  having  been  extinguished  and 
its  bonds  assumed  by  that  company. — V.  64,  p.  424,  567. 

North  Carolina  RR.— iVeto  Directors. — Acting  under  sec- 
tion 43  of  the  company's  charter,  Governor  Russell  two  weeks 
ago  removed  the  old  board  of  directors.  Ha  has  now  ap- 
TOlnted  the  following  new  board:  Dr.  R.  M.  Norment,  of 
Robeson;  Virgil  S.  Luk,  of  Buncombe;  Wro.  Gilchrist,  of 
New  Hanover;  Charles  A,  Cook,  of  Warren;  J.  S.  Armstrong, 
of  New  Hanover;  A.  W.  Graham,  of  Granville;  H  U.  But- 
ters, of  C  lumbus;  John  Graham,  of  Warren;  all  of  North 
Carolina.— V.  64,  p.  524. 


Oregon  Short  Line  RR. — New  Company  in  Possession. — 
The  new  company  took  the  property  out  of  the  hands  of  the 
Union  Pacific  receivers  on  March  17.  The  headquarters  of 
the  company  have  been  changed  from  Omaha  to  Salt  Lake 
City,— V.  64,  p.  424. 

People's  Cable  and  Fourth  St.  &  Arsenal  Ry.  CoB.-Reor- 
ganization.—\  meeting  of  the  bondholders  was  held  at  the 
ofSoe  r.f  James  Campbell,  No.  213  North  Fourth  Street,  Match 
16,  1897,  for  the  purpose  of  framing  an  acceptable  plan  for 
the  reorganization  of  said  companies.    Nathan  Frank  and 


filTn ''oT  t^'e^tw^'Jfom  ^'^P''^*"*'!.  '^^"  Pl"  'or  the  consolida- 
tion of  the  two  companies,  and  an  issue  of  $2,000  000  to 

h?v«"?nr*'"H'°'^  ladeotedness.  Those  opposed  to  thrpUa 
have  fortned  a  second  reorganization  committee,  consisting 
V.elTsiS?  '  '^"'''""  ^°^  H.  H.'Werns".i 

Qalncy  MInins  Ca.—List  Instalment  Due  April  7e.-The 
fourth  and  last  instalmeut  of  2.i  per  cent  on  rights  to  shares 
of  the  mcreased  capital  stock  of  the  company  becomes  due 
and  payable  April  16  next,  on  and  after  which  date  the  rights 
upon  which  all  insialtnents  have  been  paid  are  convertible 
into  full  paid  shares.- V.  64,  p.  468.  cmmo 

Rapid  Transit  In  New  York  Cltj.-Law  Constitutional— 
At  Albany,  March  23,  the  Court  of  Appeals  affirmed  the 
decision  of  the  lower  court  upholding  the  constitutionality 
of  the  Rapid  Praos-.t  Act,  lu  the  case  of  the  Sua  Printing 
&  Publishing  Association  and  others,  appellants,  against  the 
Mayor  ard  otheT  authorities  of  New  York  City,  Board  of 
D  P'5  «^?^"  Commissioners  and  others,  respondents.  The 
Board  of  Aldermen  of  New  York  City  on  the  same  day  voted 
m  fav^r  of  the  plans  of  the  Commission  for  the  Elm  Street 

Reading  Compiny.— .Veu)  Securities  Ready  on  April  1  — 
Holders  of  reorganization  certificates  are  notified  that  on  and 
after  Thursday,  April  1,  1897,  J.  P.  Morgan  &  Co.,  of  this 
city,  ard  Drexel  &  Co. ,  of  Philadelphia,  will  be  prepared  to 
begin  the  issui  of  new  securities  in  exshange  for  reorganizi- 
iion  certificates.  One  hundred  schedules  per  diem  will  be  re- 
ceived.    No  scbedul->s  will  be  nceived  after  2  P.  M. 

Abstract  of  New  Mi^rtgage.—Oa  eubs-quent  pages  of  to- 
day's Chronicle  is  pu-ilished  a  carefully  prepared  abstractor 
Ihe  new  $135,000,0011  mortgage  of  the  Reading  Company,  the 
new  corporation  which  holds  in  fee,  or  through  ownersaip  of 
stock  and  bonds,  all  the  railroads,  coal  and  other  properties 
which  until  the  fore  1  sure  sale  last  September  were  con- 
trolled by  the  Philadelphia  &  Reading  Railroad  Co.  Th^  Con- 
stitution of  the  State  of  Pennsylvania,  it  will  be  remembered, 
forbids  a  railroad  company  to  own  over  30,000  acres  of 
coal  lands.  Therefore  in  the  reorganization  thu  title  to  the 
railroads  was  vested  in  the  Philadelphia  &  R  adiag  Riilway 
Co.  and  uhe  title  to  the  coal  properties  in  the  Poiladelphia  &, 
Reading  Coal  &  Iron  Co. .  the  control  of  both  these  corpora- 
tions being  vested  in  the  Reading  Company.  The  Coal  &  Iron 
Co.  joins  with  the  R-'adiog  Co.  in  making  the  new  mort- 
gage, which  covers  also  the  stock  and  bonds  of  the  Railway 
Company,  so  that,  in  effect,  the  Reading  Company's  bonds, 
it  is  believed,  enj  )y  every  right  and  possess  all  the  security 
that  they  wou'd  enjoy  or  possess  had  io  been  possible  for  the 
Readirg  Company  to  own  the  entire  estate  in  lee. 

Whije  the  new  mortgage  is  for  the  aggregate  principal  sum 
of  $135,000,000,  the  issue  of  bonds  under  it  is  strictly  limited 
as  follows: 

To  be  issued  at  once  for  reorganization  purposes $50,369,000 

Keservedto  aequlre  or  redeem  an  equal  amouu'j  of  out- 
standing old  bonds  of  the  PhiladBlihia  &  Reading  BB. 
and  of  the  Coal  A  Iron  Co  ,  outstanding  Jan    I,  1897, 

being  all  the  bonds  having  a  prior  Hen 64,631,000 

For  future  construction,  equipmeuti,  etc.,  at  not  over 
$1,500,000  per  annum  under  stringent  provisions 20,000,000 

The  bonds  of  the  Philadelphia  &  Reading  Railway  will  be 
issued  from  time  to  time  only  for  the  purp'we  of  oeiug  depos- 
ited as  security  for  the  above-mentioned  mortgage  of  the 
Reading  Company,  but  that  the  reader  may  know  what  safe* 
guards  exist  with  reference  to  the  application  of  the  proceeds 
of  these  bonds,  a  brief  abstract  of  the  mortgage  securing  the 
same  follows  that  of  the  Reading  mortgage.  The  total  issue 
is  limited  to  $30,000,000,  including  tne  $30,000,0)0  already  de- 
posited as  part  security  for  the  bonds  of  the  Reading  Com- 
pany. The  remaining  $10,000,000  can  be  issuod  only  to  the 
Reading  Company  on  account  of  future  extensions,  terminal 
properties,  roU'og  stock,  etc.,  and  when  so  issued  will  be 
transferred  to  the  trustee  of  the  Residing  mortgage. 

Payment  of  Bonds.— The  Philadelphia  &  Reading  Coal  & 
Iron  Company  bonds  also  ma'uriag  April  1,  1897.  se- 
cured upon  lands  knotvn  as  the  "William  Jo  les"  tract,  Paila- 
delphia  &  Mahanoy  Coal  Co-npany  land.  Sbamokio  &  Bf  ar 
Valley  Coal  Company  land  and  Swatara  Company's  lands, 
will  be  paid  at  maturity  by  either  of  the  above  named  firms. 
—Vol.  64,  p.  570. 

Blo   Grande   Sierra   IWadre   &  Pacific   RR.— EI   Paso 

Sonthern. —Profifess  toiih  Construciion.—Tbe  Rio  Grande, 
Sierra  Madre  &  Pacific,  which  is  constructing  a  road  in 
Mexico  from  Ciudad  Juarez  to  Cassas  Gia<'des,  156  miles, 
expects  to  have  the  entire  line  completed  tiy  July  1.  Tne  El 
Paso  Southern  bas  been  organized  with  a  capital  of  $200,000 
to  build  the  El  Paso  terminals  of  the  Rio  Grande,  Sieira 
Madre  &  PHcific,  and  to  construct  the  bridge  across  the 
Rio  Grande  River.— V.  63,  p.  459. 


Soathera  RallfTij.—$l,lS3  000  First  Consols  Listed. — Ad- 
ditional first  consols  for  $1,123  OOil  have  bnen  listed  on  th*^ 
New  York  Stock  Exchange  as  follows:  $29  000  co  take  the 
place  of  divisional  bonds  redeemed;  $4i4  000  ii  plaoi  of  an 
equal  amount  of  iqiiipment  liens  oaid  off  pri  )r  to  Jan.  1, 
1897,  and  $1,000,000  tor  new  constructio'i,  >-q'iipmiat,  bt-t(;3r- 
ments  and  other  acquisliions,  .i;6l»0,000  havi  ,g  oeen  so  used, 
and  the  remainder  ($400,000)  set  apart  for  lik-  use. 

Certificates  filed  with  the  truteo  snow  t  i.it  the  proceeds  of 
$1,000,0110  previously  drawn  under  same  aeoiioo  were  expended 
principally  for  addition)  to  shops  at  Kaoxville  and  Atlanta. 
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kod  shops  »t  Salisbury  (t3)7,8tt)  and  ne«r  equip  neat  (fSi?,- 
849),  all  of  which  property  is  vubJMt  to  the  inori|[*Ke- 

Siooe  ihe  dst«>  o(  tlit*  luorticiite  the  railway  ooin;>aay  his 
lutdetwo  supplameaUU  pled|{rH  cjTeriaii  larje  amouats  of 
d'sticotly  new  property  aoqiUred,  acaiost  only  a  part  of 
which  tionds  have  been  speoitloallf  issu>Hl  The  total  amou at 
of  flrttoonMU  Itotad  to  date  i«  $:j6,9S3,000.-V.  6i,  p.  034. 

Swaa  laeaBdeaeeat  Kleelrlc  Utitt— Voluntary  Di$»olu- 
fi'on.— Thiii  c  >iupaiiy,  of  14  White  Street,  has  applied  to  the 
Supreme  Court  for  the  volua:ary  distolutiju  of  the  cimpaoy. 

Traat-Mlasoari  FreUht  k»ioelM»n.—A(treement  Held 
Inoatiii.—At  WaghioKton,  March  '33,  Justice  Peckham.  of  the 
United  States  Supreme  Court,  aniouooed  the  ddcision  of  a 
ni  ijority  of  the  Court  that  the  agreement  of  the  AsMciatioa 
III  maintain  rates  was  a  vioUtioa  of  the  aati-trast  law  of  1890, 
prohibiting  contracts  or  combinations  in  restraint  of  trade. 
This  rerersed  the  dtniision  of  the  courts  below,  which  ordered 
a  diamiasal  of  the  Qovemment's  bill.  Juatioes  Field,  Qray, 
Shirasaod  Whit^  di^-ented.  A.n  article  on  the  decision  ap- 
pears in  our  editorial  columns. 

Judge  Dillon,  who  was  one  of  the  counsel  for  the  Freif^bt 
Association,  saye:  Substantially  three  propositions  were  de- 
cided by  the  majority.  First — That  the  provisions  of  the 
Anti-Trust  Act,  so-called,  under  which  the  suit  of  the  United 
States  against  the  Trans-Missouri  Freight  Associatioa  was 
brought,  extend  to  and  embrace  the  business  of  inter-Siate 
transporlation  by  railways.  Second — That  the  particular 
aicreemeni  of  the  eighteen  companies  which  constituted  the 
Trans  Missouri  Freight  Association  is  an  agreement  in  re- 
straint of  inter-State  trade  and  commerce,  and  therefore  vio- 
lates the  provisions  of  the  Anti-Trust  Act;  and,  third,  that 
tbe  United  States  has  a  standing  in  a  court  of  equity  under 
that  Act  (o  enjoin  the  violation  of  its  provisions  in  a  civil 
proceeding. 

Acordirg  to  prees  dispatches  the  following  withdrawals 
from  trattic  associations  have  occurred  as  a  result  of  the  above 
decision,  but  it  is  poesible  that  in  some  iostaaces  the  deter- 
mination to  withdraw  may  be  reconsidered: 

yame  of  Company.  A$ioeia(iomwUhdrauin/rom: 

AtchlMD  Topeka  A  Bante  Fe All  fretxbt  assoclationa. 

OhiosKO  BurilDCtOD  AQiiDoy Allfre  gbt  and  paH«.  assoolatlons. 

OhloaRO  Mtlwadkee  *  St.  Paul do  do 

Obloa^  A  NortbwesterD Western  FrrlKlit  Assoclnllnn. 

v.«...  ru*.  0^.*  a.»»*  ^  um*»«kt.  S  Wp8t#rn  Fr,-iKht  Asaooi^tion  and 
Kansas  atj  Fort  Soott  &  Memphis.  J     .j,^,,,,  Missouri  A»8ocUtlnn. 

Loatsvllle  Evantvllle  A  St.  Louis  ..  Southern  FreUlit  Association. 

lIlDDeapolls  A  St.  Loala..... All  trel^lit  atsicisilons, 

MlMOarl  Pactflo All  freii;bt  ussoolittlons. 

St.  lAHils  A  San  Pranolsoo..... All  frelKhi  aud  pass,  associations. 

Trow  Directory  PriutingA  Booltblndinir,— Aeductton  of 
Stocte  Proposed. — The  stockholders  will  vote  April  7  on  a 
proposition  to  reduce  the  capital  stocic  from  $1,500,000  [one- 
half  of  which  is  cumulative  preferred]  to  $8-')0,000,  all  of  ooe 
class.  Tbe  proposition  is  to  give  to  the  common  stockholders, 
f<  r  each  ten  sbares  of  stock  held  by  them  at  present,  one 
share  of  the  new  stock,  which  will  be  entitled  to  dividends 
<  Qually  with  all  the  other  shares  of  the  company^  while  the 
preferred  stockholders  will  receive  (776.500  new  stock  in  ex- 
change for  their  present  holding  of  $750,01)0  preferred  stock, 
and  in  saiisfactioti  of  their  claim  for  accumulated  dividends 
amounting  on  April  1,  1897,  to  $366,000.  The  result  will  be 
to  give  the  company  a  surplus  of  assets  or  capital  of  about 
$80,000  instead  of  a  defloit,  as  at  present,  of  nearly  $S50,000, 
and,  it  is  believed,  to  enable  the  stock  to  be  placed  at  an 
early  date  on  a  dividend-paying  basis. 

The  plan  is  baaed  on  the  following  adjusted  balance  sheet, 
showing  a  surplus  of  current  aasets,  plant,  etc.,  over  liabilit- 
ies of  $880,168. 


^tpovts  and  Socumcuts. 


LiabUUia  Marek  1- 

BlUs  payable $53,815 

Open  ledKsr  aocoaots 9,205 

Three  days' pay  roll 2,171 

Surplus   of    assets    over 

ItabUlties 880,188 


Total $919,389 


Aimtt  Xartk  I— 

Beal  fsUte ...$225,000 

Directory     plant,     good 

win.  Hte  .     .200,000 

Print,  and  bindery  plant,  83tf,772 
Bonds  of  Am.  Pub.  Corp. 

valued  at 60,000 

Sttiok  and  uofio.  work. . . .     T3,7M 

Bills  receivable.  11,799 

Open  ledger  aooounts....  32,649 
Insnr'e  paid  In  advance..  2,958 
Cask  In  Danki,  eto. 3,425 

Total $949,389 

.  -V.  63,  p.  855. 

Wm.  Cramp  &  Sons  Ship  &  Engine  Balldlog.— Payment  of 
Notes. — The  company  has  paid  of  its  Drexel  gold  notes  an 
additional  $150,000  ($50,000  due  March  1,  $50,000  April  1, 
$50,000  Hay  1).  The  amount  issued  was  $1,500,000;  paid  to 
date,  $500,00);  oatatanding,  $1,000,000.  The  next  payment  is 
due  June  1,  1897.— V.  68,  p.  604. 

Wool  Exchange  Compaay,  New  York  City.— Safe  of  Stock. 
— ThU  company,  wliich  owns  the  Wool  Excnange  building  in 
this  ciu,  has  been  offering  for  sale  $300,000  of  its  capital 
•took,  the  unsold  balance  of  the  authorized  issue  of  $1,000,- 
000.    Allen  Maonanghton  is  President  of  the  company. 


READING  COMPANY  AND  THE  PHILADEL- 
PHIA A.  READING  COAL  &   IRON   CO. 


ABSTRACT  OF  THE  GENERAL   MORTOAOE,  DATED 

JANUARY   5,    1897. 

SECURING  $185,000,000  OF  4  PER  CENT  GOLD  BONDS 

DUE  JANUARY   1,   1997. 


— Meanrs.  E.  D.  Shepard  A  Co.  ofTer  $180,000  City  of  Macon, 
Ga.,  4}{  per  cent  paving  bonds.  Their  advertisement  in  our 
State  and  City  Dt-partment  gives  details  of  the  issue  and  of 
the  city's  finances,  etc. 

— The  statement  of  the  Credit  Lyonnais,  on  January  31, 
will  be  found  in  the  advertising  department,  A  dividend  of 
86  franca,  or  7  per  cent,  for  the  year  1890  has  been  declared 
againat  84  francs  for  1895. 


PARTIES. 

The  Readino  Company  of  Pennsylvania,  party  of  the  first 
part,  and  The  Philadelphia  &  RE'ADiNa  Coal  &  Ikon  Com- 
pany of  Pennsylvani'*,  hereinafter  called  the  "Coal  Com- 
pany," [jarty  of  the  seoond  part,  said  two  parties  being  here- 
inafter called  the  "Companies,"  and  the  Central  Trust 
Company  of  New  York,  hereinafter  c«Ued  the  "Trustee," 
party  of  the  third  part. 

PREAMBLE. 

Whereas,  the  Reading  Company  owns  divers  properties, 
including  capital  stock  of  tue  Philadelphia  &  Reading 
Railway  Co.  and  capital  stock  of  The  Philadelphia  &  Read- 
ing Coal  &  Iron  Co.;  all  of  which  have  been  received  [after 
foreclosure  sale  of  said  properties  July  33,  1896,  under  the 
General  Mortgage  of  the  Philadelphia  &  Reading  Rmlroad 
Co.  and  otherwise.  -  Eds.]  by  transfer  made  or  authorized 
by  Charles  H.  Coster,  Francis  Lynde  Stetson,  or  by  Charles 
H.  Coster,  Francis  Lynde  Stetson  and  J.  P.  Morgan  «  Co.; 
and 

Whereas,  the  Coal  Company  owns  coal  lands  and  other 
property  received  by  deeds  of  conveyance  made  or  author- 
ized by  Charles  H.  Coster  and  Francis  Lynde  Stetson;  and 

Whereas,  .4 U  such  properties  have  been  received  under 
the  agreement  to  make  the  joint  and  several  bonds  of  the 
Reading  Company  and  of  the  Coal  Company  for  the  pup- 
poses  herein  provided;  and 

Whereas,  portions  of  the  real  estate  and  equipment  of 
the  Reading  Company  are  subject  to  certain  mortgages  and 
equipment  obligations  heretofore  made  by  The  Philadelphia 
&  Reading  RR.  Co.,  and 

COAL  A  IKON  COMPANY'S  BONDS. 

Whereas,  portions  of  the  lands  of  the  "Coal  Company' 
on  Jan.  1st,  1897,  were,  subject  to  a  mortgage  securing  a 
bond  of  $30,000,000,  pled^d  as  collateral  a.s  hereinafter 
stated,  and  were  also  subject  to  mortgages  and  real  estate 
bonds  for  an  aggregate  principal  sum  of  $12,050,606.— [See 
list  of  these  on  page  619  following  the  abstract  of  the  mort- 
gage of  Philadelphia  &  Reading  Ry.  Company. — Eds.  J 
DESCRIPTION    OP   THE    NEW  GENERAL    MORTGAGE   BONDS- 

AND  WHEREAS,  the  directors  and  stockholders  of  the 
Reading  Company  and  of  the  Philadelphia  &  Reading  Coal  & 
Iron  Company  have  duly  authorized  the  making  of  this  new 
General  Mortgage  for  an  aggregate  principal  sum  not  exceed- 
ing $185,000,000,  the  principal  of  the  bonds  to  be  paya- 
ble in  gold  coin  of  the  United  States  of  the  present  stand- 
ard of  weight  and  fineness  on  Jan.  1,  1997,  at  the  o!Bce  or 
agency  of  the  Reading  Company,  in  the  City  of  New  York, 
with  interest  thereon  at  the  rate  of  4  per  cent  per  annum 
from  Jan.  1,  1897,  payable  semi-annually  at  said  office  or 
agency  in  like  gold  coin  on  the  first  days  of  January  and 
July  in  each  year.  The  bonds  to  be  coujton  bonds  of  the 
denomination  of  $1,000,  numbered  consecutively  from  Ml 
upwards,  and  registered  bonds  of  the  denominations  of 
$300,  $1,000,  $5,000  and  $10,000,  numbered  consecutively  and 
respectively  from  Dl,  Ml,  VMl  and  XMI  upwards,  and  all 
bonds  to  be  e-xecuteJ  in  the  names  of  the  leading  and 
the  Coal  Company  jointly  and  severally  ami  under  their  re- 
spective corporate  seals  by  their  respective  presidents,  or 
any  vice-president,  and  their  respective  secretaries,  or  as- 
sistant secretaries,  and  to  be  substantially  of  the  follow- 
ing tenor,  to- wit: 

FOEM  or  COCPON  BONDS. 

No.  $1,000. 

UNITED  STATES  OP  AMERICA. 

SIATB  OP  PBXKSTLVANIA. 

BBADTlfO   OOXPAXT,  AtfD   TBS  PHlLADBLPHtA  *  RSADISO 

COAL  a  IROS  OOUPANT. 

Obnebal  Mobtoaoe  Four  Pes  Oknt  Qoud  Bonds. 

KNOW  AM.  Men  by  tiibsr  Pkbsbsts,  That  Readino  Company  and 
Tbb  Piiii.adki.I'Iiia  a  Reauinu  Coai.  a  Iron  Company,  coriiora- 
tloua  of  tlic  Htate  uf  PuniuylvaDla,  iKtrelnnflerciillud  the  "  Campanles," 
for  value  riHrclved.  Jolutly  and  severally  immiUo  to  pay  lo  tho  hearer, 
or.  If  ri^KlxtoriMl,  U)  the  rSKl'terod  hnhlorof  tbix  bond.  One  Thousand 
Dollars,  gold  coin  of  the  United  States  of  Anierlou  of  thf  prenont 
Itandaid  of  wriKht  anil  tlncnofiR,  on  the  Unit  day  of  January,  In  the 
year  l«st7,  at  tliii  ollloe  or  agency  of  the  Reading  Company  In  the  City 
of  New  York,  N.  Y.,  and  to  pay  Interest  thureon,  at  tho  rate  of  four 
per  oentper  annum,  from  Jannarv  l«t,  18t>7,  payable  Rcml-nnnually 
at  said  omce  or  aKenny,  In  like  Kola  coin,  on  the  llrHt  dayx  <ir  January 
and  July  In  each  year,  but  oiily  upon  pmscatatlon  and  surrender  of 
the  annexed  oiMiiHiriN  an  they  severally  mature. 

Both  till!  prini'ipal  aud  Interest  of  this  liond  are  payable  without  de- 
duction for  any  tax  <ir  taxc,^  of  the  United  Stnti'K  or  any  Stiite  or  Mu- 
nicipality thereof,  which  the  Companies,  or  either  of  thcni,  may  be  re- 
quired to  poy,  or  to  retain  therefrom,  under  any  present  or  future  law. 

"This  bond  Ik  one  of  a  aeries  of  coupon  and  rcKlKtered  bonds  of  the 
Companies  known  as  "General  MortKage  4%  Cold  Bonds,"  duly  au- 
thorized and  approved  by  the  Board  of  Directors  and  the  Stockhold- 
ers severally  of  each  of  the  Componlea,  and  Issued  and  to  be  Issued,  to 
an  amount  not  exceedlnx.  In  the  aggregate,  $13.'),il00.000  at  any  one 
time outstandluK^  all  of  which  Ijonds  are  Issued  under,  and  in  pursu- 
ance of.  and  arc  oi|ually  secured  by,  a  mortgage  or  deed  of  truct  dated 
January  .5th,  1897,  executed  by  the  Companies  to  the  Central  Trust 
Oompauy  of  New  Y'ork,  o  corporation  of  tho  State  of  New  York,  as 
Trustee,  of  all  the  property  and  f  ranohlsos  of  the  Companies  mentioned 
In  laid  mortgage  or  deed  of  trust,  to  which  reference  Is  hereby  made 
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for  a  description  of  the  property  and  trauoWses  mortgaged  and  the 
nature  and  extent  of  the  security,  and  the  rights  of  the  holders  of  said 
bonds  under  the  same,  and  the  terms  and  conditions  upon  which  said 
bonds  are  issued  and  secured. 

This  bond  may  be  reeistered  as  to  principal  in  the  owner's  name 
on  the  books  of  the  Companies  at  the  o nice  or  agency  of  the  Reading 
Company  in  the  City  of  New  York,  such  registry  being  noted  on  the 
bond  by  the  Companies'  transfer  agent,  after  whi(sh  no  transfer  shall 
be  Talid  unless  made  on  the  (,'orapanies'  books  by  the  registered  owner, 
and  similarly  noted  on  the  bond;  but  the  same  may  be  discharged  from 
registry  by  being  transferred  to  bearer,  after  which  transferability 
by  delivery  shall  be  restored;  but  it  may  again  from  time  to  time  be 
registered  or  transferred  to  bearer  as  ijefore;  such  registration,  how- 
ever, shall  not  affect  the  negotiability  of  the  coupons  by  delivery 
merely.  This  bond  is  also  exchangeable  for  registered  bonds  without 
oonpoQs,  as  provided  in  said  mortgage  or  deed  of  trust. 

This  bond  shall  not  become  obligatory  for  any  purpose  until  it  shall 
have  been  authenticated  by  the  certiticate  hereon  endorsed  of  the 
Trustee  under  said  mortgage  or  deed  of  trust. 

In  witness  whereof,  the  Rea  ling  Company  and  The  Philadelphia 
&  Reading  Coal  &  Iron  Company  severally  have  caused  these  presents 
to  be  signed  by  their  respective  presidents  or  vice-presidents,  and 
their  respective  corporate  seals  to  lie  hereunto  afBxod,  and  to  be  at- 
tested by  their  respective  secretaries  or  assistant  secretaries,  and 
coupons  for  said  interest,  with  the  engraved  signature  of  their  respec- 
tive treasurers,  to  be  attached  hereunto,  this  afth  d^y  of  January,  1897. 
Beadin'O  Com  pant. 
By 

President. 

Attest: 

Secretary. 

THB  PaiLADBLPHIA  &  READISO  COAL  St  IKOS  OOMPANf, 

By 

President. 

Attestf 

Secretary. 

roBM  OF  istbbest  coupos,  of  which  tiib  fiest  is  to  be  PATAni.s 

Jolt  I,  H97. 
Mo.  9 

On  the  ttrst  day  of  ,  ,   Beading  Company  and  The 

Philaiielphia  *  Reading  Coal  &  Iron  Company  will  pay  to  bearer  at 
"Bie  office  or  agency  of  the  Kea  ling  Company  in  the  City  of  Now  Yorn. 
K.  v..  Twenty  dollars  gold  coin,  wiihont  deduction  for  taxes,  being 
«lx  inontlis' interest  then  due  on  their  General  Mortgage  uold  Bond 

Vo. 

Treaourer  of  Reading  Company. 
Treisurer  of  The  P.  dt  R.  C.  &  I.  Co. 

FORM  OF  TBUSTKE'S  CERTIFICATE. 

This  bond  U  one  of  the  series  of  General  Mortgage  Gold  Bondx  de- 
lortbed  In  the  withln-mcntloned  Mortgage  or  Deed  of  Trust  executed 
by  the  Reading  Company  and  The  Phlla<<elphia  4  Reading  Coal  & 
Iron  Company  to  the  undersigned. 

Obstbai.  Trust  C  -jipany  of  New  York, 

Trustee. 

By 

Vice-President. 

A.— PROPERTY  CONVEYED  AS  SECURITY  BY  THE  READING 
COMPANY. 

(1)  The  Reading  Comijany  conveys  to  the  Trustee  all  and 
lingular  the  following  lands,  rights  and  franchises  and 
bonds  and  shares  of  capital  stock,  viz.: 

I.— CERTAIN   REAL  ESTATE. 

First.  All  real  estate  formerly  of  the  Pliiladelphia  &  Read- 
ing RR.  Co.,  described  in  deeds  dated  Dec.  23d.  1896,  from 
Charles  H.  Coster  and  wife  and  Francis  Lynde  Stetson  and 
wife  to  the  Reading  Coinpaiy,  to  be  recorded  respectively 
in  the  several  counties  in  which  the  said  real  estate  is  situ- 
ated; but  not  includini;  any  right  of  way,  depots  or  yards 
formerly  of  the  said  Railroad  Company. 

II.— ROLLIBO  STOCK   FORMERLY  OWNED  IIY   PHILADELPHIA    A  READINO 
BAILROAD  CO. 

Second.  All  locomotives,  cars,  carriages  and  rolling  stock 
formerly  of  The  Philadelphia  &  Reading  Railroad  Co. 

III.— VESSELS   KORMERLT  OWNED  BY   PHILADELPHIA  *  READINO 
RAILROAD  CO. 

Third.  All  steam  colliers,  ve.ssel8,  canalboats  and  barges 
formerly  of  The  Philalelphia  &  Reading  RR.  Co.,  including 
specifically  those  enrolled  with  the  Collector  of  Customs  at 
Philadelphia  as  having  heretofore  been  transferred  directly 
to  the  Reading  Company  by  Receivers  of  the  Phila.  &  Read- 
ing RR.  Co.  (such  transfers  having  been  made  at  the  re- 
quest of  Charles  H.  Coster  and  Francis  Lynde  Stetson),  and 
including  the  barges  which  are  registered  in  the  name  of  the 
Provident  Life  &  Trust  Co.  as  security  for  Car  Trust  Series 
D  of  said  Railroad  Company. 

IV.— CERTAIN  BOSD8  TO  BE  DELIVERED  TO  TEBSTEE. 

Fourth.  Certain  bonds  of  the  several  following  corpora- 
tions, to  be  delivered  to  the  Trustee  as  hereinafter  provided, 
and  for  the  aggregate  principal  sums  as  follows,  viz.: 

Philadelphia  &  Reading  Railway  Co „%;^*2**'^2'92I^ 

Catowlssa  Railroad  (0.-10%  Chattel  M.  bonds,  1 868-1888.  gS-^^O 

8%  Chattel  mortgage  bonds,  1880 So'SxS 

7%  Debenture  bonds,  1917 ./vn'Ann 

7%  Improvement  mortgage  bonds ^^o'lli;! 

Oftuiden  County  RR.  Co «oq'dni 

Colebrookdale ER.  Co.— Mortgage  bonds ,q',,J;,i 

Gettysburg  <t  Harrlsburg  RR.  Co.  Car  Trusts iS'  Oin 

People's  Railway  Company i„?'inn 

Perklomen  Railroad  Company h?,r:nr,r, 

Philadelphia  Beading  *  Potts vlUe Telegraph  Co............  ''""•X^n 

Philadelphia  &  Chester  Valley  RR.  Co. -Preferred  bonds..  ?5'JJ}JX 

Bonds  not  preferred. ,  ^^o'aaa 

Phlladelplila  Harrlsburg  &  Pittsburg  RR.  Co ^'SL.'Vnn 

Philadelphia  Newtown  4  New  York  RR,  Co Sw'inn 

Pickering  Valley  BR.  Co.-Flrst  mortgage  loan '^  o'^nn 

Readings  Columbia  RR.  Co.— First  mortgage q^'ooo 

Second  mortgage ,  OOo'oOO 

Debentures 'Vna^on 

Schuylkill  &  Lehigh  RR.  Co ir  n'Soo 

T»ma<iua  Hazleton  A  Northern  RB.  Co nas'^QO 

3ohuylklll  Navigation  Co.- l«an,  1872 3'94o'ti46 

Loan,  1882 ......••..-•••.•-••"•-••  -■.•••••""  'q.^q'^ao 

Improvement  loan  (loan  of  1880) ,  T^i  omi 

Loan  or  189.5 1^20050 

Boat  and  car  loans  ■ x.aiv.uov 

f  An  abstract  of  the  mortgage  seourlng  this  bond  Is  given  at  the  end 
of  this  abstract.— Eds. 


Together  with  such  overdue  coupons  belonging  to  any 
such  bonds  as  shall  at  any  time  be  delivered  to  the  Trustee. 

V. -SHARES  OF  CAPITAL  STOCK. 

Fifth.  The  following  shares  of  capital  stock  now  belong- 
ing to  the  Reading  Company  for  which  proper  certificates 
are  to  be  transferred  to  the  Trustee  as  hereinafter  provided: 

I. 

ENTIRE  ISSUE  OF  STOCK  CONVEYED  EXCEPT  SHARES  QDALIFTKIO 
DIRECTORS. 

Shares.  Per  Value, 

Philadelphia  &  Reading  Railway  Co 399,900  $19,995,000 

Philadelphia  &  Reading  Coal  &  Iron  Co 159,900  7,995,000 

Chester*  Delaware  River  RB.  Co 750  37,500 

Danville  &  Shamokln  RB.  Co 4,900  245,000 

Delaware  Elver  Ferry  Co.  of  New  Jersey 4,900  490,000 

Mlddletown  &  Hummeletown  RR.  Co 3,400  170,000 

Norristown  Junction  KR.  Co  350  17,500 

Philadelphia  &  Frank  ford  R  R.  Co 9,979  498,950 

Philadelphia  Eea(ling&  Pottsville  Telegraph  Co.        369  18,450 

Philadelphia  &  Reading  Terminal  RR.  Co 169,950  8,497,500 

Philadelphia  Harrisburg&  Pittsburg  RR.  Co...   39,900  1,995,000 

Port  Beading  RK.  Co 15,550  1,555,000 

Bupert  &  Bloomsburg  BB.  Co 960  48,000 

Schuylkill  &  Lehigh  Eailroad  Co 960  48,000 

Sliamokin  Sunbury  &  Lewisburg  BR.  Co 39,900  1,995,000 

Tamaqua  Hazletou  &  Northern  RR.  Co 5,000  295,000 

Reading  Iron  Company 9,980  998,000 

II. 

MORE  THAN  ONE-U  >LF  OF  STOCK  ISSUE  CONVEYED. 

ShciffS  Pap  Vctiwc 

Atlantic  City  RR.  Co.,  Preferred 19,97i  i}i998,5.5b 

Cuinmo 23,900  1,195,000 

AUentown  BR.  Co 21,428  1,071,400 

Catasaiiqua&  Kogelsville  RR.  Co 10,065  251.625 

Colebrookdale  RR.  Co 5,530  276,500 

Camiien  County  RR.  Co 0,000  50,000 

East  Mahauoy  BR.  Co 5, BOO  280,000 

East  Pennsylvania  RR 17,500  875,000 

Oetlysburs.' &  Harrlsburg  RR.  Co 10,700  ,535,000 

Northeast  Pennsylvania  RR.  Co 6,300  315,000 

Pickering  Valley  RB.  Co 1,200  60,000 

Philadelphia  i  Chester  Valley  RR.  Co.— 

ra/  Preferred 4,102  205,100 

r6^  Common 9,000  450,000 

Reading  A  Columbia  RR.  Co 15,700  785,000 

III. 

MISCELLANEOUS  SHARES. 

Shares,      Par  Value. 

Catawissa  RR.  Co.,  First  preferred 228  *11,400 

second  preferred 310  16,500 

Central  Dock  &  Terminal  Ry.  Co 1,816  181,600 

Juucti-n  Railroad  Company 1,718  85,900 

Mine  Hill  4  Schuylkill  Haven  RR.  Co  1,620  81,000 

Mill  Creek  &  .Mine  Hill  Navigation  &,  RR.  Co....  1,900  47,500 

Mount  Carbon  &  Port  Carbon  RR.  Co 7.50  37,500 

North  Penn.«ylvanla  RR.  Co 2,576  128,800 

Philadelphia  Belt  Line  RR.  Co.,  preferred 1,560  78,000 

People's  Railway  Co.  of  Pottsville 2,675  53,500 

Sohuylkill  Valley  Navigation  &  RR.  Co 1,220  6i,000 

Swede's  Ford  Brid)ie  Co 360  9,000 

Slatlngton  Railroad  Co 3,900  19,500 

y\  TO  X. — t^ERTAIN  AFTER-ACQUIRED  PROPERTY. 

Sixth.  All  other  shares  of  stock  now  held  or  hereafter  ac- 
quired of  any  of  the  companies  enumerated  in  Subdivision 
Fifth. 

Seventh.  All  stocks,  bonds,  certificates  of  indebtedness, 
claims  and  other  property,  now  or  hereafter  acquired,  which 
the  Reading  Company  by  this  indenture  is  required  to 
transfer  to  the  Trustee. 

Eighth.  All  property  of  every  name  and  nature  from 
time  to  time  hereafter  transferred  to  the  Trustee. 

Ninth.  All  rolling  stock  and  equipment  of  every  descrip- 
tion, including  steam  colliers,  vessels,  canalboats  and 
barges  (whether  or  not  above  specifically  mentioned),  now 
owned  or  hereafter  acquired  by  the  Reading  Companjr;  and, 

Tenth.  All  estates,  lands,  properties,  rights,  privileges 
and  franchises,  real,  personal  or  mixed,  hereafter  acquired 
by  the  Reading  Company,  as  appurtenant  or  incidental  to, 
or  in  replacement  of  any  above  described. 

(B)  PROPERTY  CONVEYED  BY  THE  COAL  COMPANY. 

(2)  The  Coal  Company  conveys  unto  the  Trustee  all  and 
singular  the  following  estates,  lands,  leaseholds,  properties, 
rights,  privileges  and  franchises,  and  bonds  and  shares  of 
capital  stock,  viz.: 

O.— COAL    AND    IRON    LANDS,  RAILROADS    AND    ROLLIKO  STOCK,  BUILD- 
INGS, WHARVES,  ETC. 

Eleventh.  AU  and  singularthe  coal  lands,  iron-ore  lands, 
and  other  real  estate,  railroads,  rolling  stock  and  equip- 
ment, mines,  collieries  and  breakers,  yards,  depots  and 
wharves,  etc..  etc.,  now  owned  by  the  coal  company  or  m 
any  manner  held  for  its  benefit.  Also  all  estate  and  inter- 
est of  every  nature  and  kind  whatsoever  of  the  Coal  Com- 
pany in  such  property ;  including  all  property  of  every  kind 
specified  in  certain  deeds  of  conveyance  dated  November 
18,  1896. 

&  -CERTAIN  BONDS. 

Twelfth.    The  following  bonds,  delivered  to  the  Trustee: 

Par  value, 

Preston  Coal  &  Improve  nent  7%  mortgage  bonds *'^'2^n'22S 

Tremont  Coal  Co.  6%Mortgage  bonds... ••••■:—      SXaoon 

Mammoth  Vein  Coal  &  Iron  Coal  Co.  8%  mortgage  bonds. .      209,000 

C— CERTAIN  SHARES  OP  CAPITAL  STOCK. 

Thirteenth.  The  following  shares  of  capital  stock  now  be 
longing  to  the  Coal  Company,  proper  certificates  for  which 

are  to  be  transferred  to  the  Trustee  :         „^  „  _  _„,  ,^ 

aharet.  Par  talu», 

Preston  Coal  4  Improvement  Co IS'SiZ  *^'i?HSS 

Fulton  Coal  Co 63,507  SiT'SsR 

T?eTo'n'^l?oir&™^''".'.°^°°:;;.v;;;::::::::::::.-i?i;3i4     2,ii7;8g 

Mammoth  Vein  doai  i  iron  Co ^'f^^  SSo'ifn 

Delaware  Coal  Co 5.183  J59,i.ow 
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ll— CEKTAIN   AfTKa  AlSlUIHED   rSOPKHTT,  KTC. 

FocBTKKsrra.  All  interest  of  the  Coal  Compan}',  now  or 
hereafter  aotiuired,  in  all  other  shares  of  stock  of  any  of  the 
CompaniM  auove  <'nuuienite>l  in  Section  Thirteenth. 

FlFTKETTH.  All  other  projjert.r  appurteniint  to  the  busi- 
S<«  of  the  said  Coal  Company,  whether  now  held  or  here- 
After  acquired. 

StZTBBNTH.  All  fttocks,  bonds,  certiflcat-es  of  indebted- 
neM,  claims  and  other  property  of  every  name  and  nature, 
now  owned  or  hereafter  acquired  which  the  Coal  Conijiauy. 
by  this  indenture,  i«  reijuired  to  transfer  to  the   Trustee  ;  and 

Skvknteeth.  All  property  of  every  name  mid  nature 
Kereafter  transferred  to  the  Trustee  as  additional  security. 

PRIOB  OBLIGATIONS. 

Subject,  as  to  certain  portions  of  the  property  hercbv  con- 
Teveil.to  the  herein  recit-ed  inortgaKe.s  of  said  Tlu-  Phila- 
delphia &  Reading  RK.  Co.  and  said  The  Philadelphia  & 
Reading  Coal  &  Iron  Co.  so  far  as  such  mortgages  respec- 
tivelv  cover  such  property  ;  and 

Subject  to  all  the  obligations  contained  in  the  several 
deeds  to  the  Reading  Company  or  to  the  Coal  Company, 
zeqteotivelv,  bv  Cliarles  H.  Coster  and  Francis  Lvnde  Stet- 
■oa  or  J.  !'.  Morgan  &  Co.,  Managers,  or  in  the  several 
•sieements  mentioned  in  said  deeds  and  transfers  as  a  con- 
aeration  or  comlition  thereof. 

ALL  OF  THE  BONDS  TO  BE  EQUALLY  8E0UBED. 

But,  in  trust  nevertheless,  for  the  equal  and  proportionate 
ncurity  of  all  present  and  future  holders  of  the  bonds  and 
interem  obligations  issued  and  to  he  issued  under  and  se- 
eored  by  this  indenture,  without  preference,  priority  or  dis- 
tinction of  one  bend  over  any  other  bond. 

ARTICLE  ONE. 

TOTAL  ISSUE   LIMITED  TO  $135,000,000. 

SaOTlON  1.  The  aggregate  amount  of    bonds  issued  and 
Ontstanding  under  this  indenture  at  anyone  time  shall  never 
exceed  the  principal  sum  of  $135,000,000. 
ipcuarriis  cohvbted  to  be  oeuvkkid  to  tbdstkb.— exceptions. 

The  bonds  and  the  certificates  for  shares  speciflcally 
enumerated  as  by  the  Reading  Company  to  be  transferred 
to  the  Trustee  hereunder  shall,  prior  to  the  certification  of 
any  bonds  hereunder,  be  delivered  to,  and  pledged  with, 
the  Trustee;  excepting,  however,  the  following  securities 
heretofore  pledged  by  The  Philadelphia  &  Reading  RR.  or 
the  Receivers  of  said  company. 

Par  watue  PUdged  for. 

Phlla.  A  H'burg  RR.  bnaiit....  $lO:>,003.B:vri;e  loan  (RR  Co.). 
PUlm.&  H'burg  RR.  honil^....    100.0 iO . C'Jikl  slorai?cli>au.  Rncolrers'. 
(Mla«rlMa  RR.Imp.  M.  bis..  .    500,00 ). Plilla.  Sabway  A<re«ment. 
PhlU.  A  Reading  T«r.  stook.. 8, (07,500. Terminal  loan  (RR.  Oo  ) 
pan*,  it  Praukrord  RR.  atook.    493,950.  Agreement  Jan.  2J,  1891. 

These  bands  and  stosks  shall  respectively  b?  delivered  to 
the  Trustee  immadiately  when  released  from  the  resp:>ctive 
agreements  under  which  they  are  now  severally  held. 

Of  the  shares  spjcifioiUy  enumarata  1  a^  by  the  Coal 
Company  transferred  to  the  Trustee  hereunder,  proper  cer- 
tifloatea  for 

4,013  (liares  of  the  Looast  (}sp  Imprarsment  Oomaanjr; 
13,916  share*  ot  the  Hamm  >th  Vein  Coal  A  Iron  Companr; 
467  shares  of  the  Delaware  Coal  Company; 
8,835  iharoK  of  the  Pnlton  Coal  Company; 
116  sharM  of  the  Tremont  Coal  Oompanj; 

shall  be  delivered  to  the  Trustee  prior  to  the  certification  of 
any  bonds  hereunder.  The  certificates  for  the  remaining 
shares  so  enumerated  shall  be  delivered  to  the  Trustee  im- 
mediatelv  upon  their  release  from  the  existing  liens  of  the 
Phihidelnhia  &  Reading  RR.  Co.  The  bonds  so  enumerated 
shall  be  delivered  to  the  Trustee  immediately  uiwn  their 
release  from  the  lien  of  the  Ten-Year  sinking  fund  loan  of 
the  Philadelphia  &  Reading  RR.  Co.,  for  which  thay  are 
now  held. 

BOaOS  rOB  $50,369,000  TO  BE  ISSUBD  at  05CB  POB   BEOBOAMIZATIOX 
l>  (J  BPOSBS. 

Sbc.  i.  Bonds  to  the  amount  of  130,869,000  shall  immedi- 
ately be  delivered  to  the  Reorganization  Managers. 

■OXDSFOB  961,e31,e00  BB  BBVKU  TO  BETIBB  ALL  OOTSTANOINO  OLD 

BONDS. 

Sbo.  8.    Of  the  remainder  of  such  authoriz9d  issu?  there 
•hall  be  resarved  bonds  to  the  am3unt  of  $61,031,000  for  the 
acquisition  or  redemption  of  the  following  "outstanding  old 
bonds,"  viz.: 
Pbllailelphla  A  Beading  Railroad  Co.: 

Pnor  mortgage  bonds 05,211, TOO 

Consolidated  morKwge  boud»  of  1871-1911 l8,811,0(W 

Improvem'Dt  mortgage  bondu  of  1873-1897 9,3tll,fK>0 

Oonaolldated  m'irtKi>K»  bomU  or  1882, 1st  series. 5,767,01'.^ 

Consolidated  mortgage  bonds  of  1883,  2d  series i,r<'i^ 

Terminal  bonds 8,500.000 

T*n-year  sinking  fund  bon  1(1  of  1892 1,774,000 

Delaware  River  terminal  bonda  and  Delaware   Rlrer 

Terminal  Bxtennlon  bond* 1,509,000 

Gronnd  rents  and  bonds  secured  by  mortgage  on  real 

estate 1,612,063 

FhUadelphln  ft  R<>adlni{  Coal  A  Iron  Co.— 

Dlvlslnnnl  IioikIh  iMitntniwIIng  Jan.  1st,  1897  [See  list  of 
these  follow ttig  llic  BbHt«actuf  the  PhUa.  *  Beading 
Ry.  mortgage.— Kus.l 12,050,606 

Total  (say  961,631,000) ^ $61,630,910 

BlOnr  TO  ISSITB  TOE  964,631,000  bonds  so  BBSBBVED. 

The  $01,631,000  bonds  so  r^^servc  1  shall  be  issued  from  time 
to  time  on  resolutions  of  th';  Bjard  of  Directors  of  the  Read- 
ing Company,  as  follows,  and  not  otherwise,  viz.: 

fat  Wbanererths  Beading  Cimprtny  shall  tender  any  of  said  ont- 
■taadlng  old  bond*,  the  Tnuteo  shnli  in  exohange  therefore  deliver  to 
tka  Beading  Compaoy  a  like  aTOouut  of  the  bonds  hereby  secared. 


(bi  WiioQovor  tht«  lUsMllnt;  <\>itip»ny.  ou  or  nfii^r  th**  niAUirtly  of  any 

"•■' '"!•.:  nM  bondfl.  -■- ■-  ■" i .......  ..-.  ..lOHijis  prior  to* 

hall  tendrr  lesameatpar, 

>;i,  ill  mil-  :,i  the  Keadlng 

'   ■  ■     ■  -  M'  ri'served. 

iivi«ton  of  this  leo- 
'iirnt   St  par  of  an 

•  leu  ran- 
ntunped 


'ill    [KMll   Ml  t  rti*t   I 


IM'  llrlil  I' 

tee,  iipmi  ■ 
old  boii'N  ' 


.1-  •I'l-ii ■  1- . 

!ll«  i''iiupitli 

lii'M  hero 


iiMrposi^  de- 
Phll»<-       ■ 

xMi.  1^97."  an 

SVvcrtbplCHS  the  Trus- 


idlngcompany  and  Tbp  Philadelphia 
.•lut^l.t  iiiu»ry.5tb.  1^97."  and  shall 


iiM-I  all  of  th(< outstanding 
rc>c«lvlng  in  linu  tlier*  of 


tli«  eutlro  coiiiiKTtii  or  property  bnin  ns  ««>i'urltT  therefor,  the  tame  te 
be  Immediately  sut\]eot  to  tbe  lien  of  this  Indentare. 

RIIMAIMNO  920.000,000  BONDS  BBSBBVBIl  FOB  EXTENSIONS,  ADDrTIONSr 

HKTTKBMKNTS,  ETC.,  APTBB  JAN.  I,  1897,  AT  NOT  EXCBEDINO 

$1,500,000  TEABLT.     SINGLE  EXCKPTIdS  AS  TO  92.000,- 

000  BONDS  DBLIVEBABLE  PBIOB  Tu  JAN.  1,  1898. 

Sec.  4.  The  remainder  of  the  authorized  issue  hereunder, 
amountinp;  to  $20,000,000  (except  such  portion  as  shall  be  de- 
livered prior  to  Jan.  Ist,  1893,  as  provided  in  paragraph  ("6 J 
of  this  section),  shall  be  reserved,  to  be  certified  by  the 
Trustee  onlv  when  called  for  by  resolation  of  the  Board  of 
Directors  of  the  Reading  Company  as  next  hereinafter  pro- 
vided, for  the  following  purposes,  viz. 

{"a J  For  the  acouisition  of  additional  sliares  of  stock  of  the 
Philadelphia  &  Reading  Railway  Co.,  aad  of  additional 
bonds  or  said  company  to  be  issued  under  its  mprtgage 
dated  Nov.  18,  1898;  but  in  every  case  tbe  par  value  of  the 
bonds  so  acquired  shall  be  at  least  equal  to  tnat  of  the  shares 
so  acquired,  and  the  aggregate  par  value  of  the  bonds  and 
shares  acquired  shall  be  equal  to  that  of  the  bonds  hereby 
secured  used  for  their  acquisition. 

[Note.— The  mortgage  of  the  Philadelphia  A  Reading  Railway  Com- 
pany of  Nov.  18, 1896,  la  for  *30.000.000.  seuurlng  a  *20.000,000  all 
per  cent  boLd  already  deposited  with  the  Trustee  hereunder  as  part 
aeourity  for  thia  loan,  and  also  910,000,000  of  aiz  per  cent  iKinds  issu- 
able at  not  exceeding  91,500,000  yearly  to  reimburse  the  Reading 
Company  for  not  over  one-half  the  expense  (the  other  half  to  be 
represented  by  stock  as  required  by  the  Pennaylvaula  law)  Incurred 
for  extensions,  additions,  rolling  stock,  etc.,  on  the  Philadelphia  A 
Reading  Railway  and  certain  of  its  leased  lines.  Extracts  from  the 
said  mortgage  will  be  found  Immediately  following  this  abtraot.  They 
servo  to  show  the  safeguards  created  to  ensure  tbe  proper  use  of  the 
said  $10,000,000  bonds,  which  bonds  are  eventually  to  form  part  ot  the 
collateral  securing  the  present  mortgage.— Eos.] 

f'bj  For  the  c.onstruction  or  acquisition,  on  and  after  Jan. 
1st,  1897,  of  railway  lines,  extensions,  terminal  properties 
or  rolling  stock  or  other  property  ;  or  for  betterments,  on 
or  after  that  date. 

All  such  construction,  or  betterments,  or  proi>erty  acquired,  shall  be 
upon,  aloug,  or  upiiiirtKuaiit  ti  the  pro|i<<rtluAor  the  lieiidUii;  Com- 
pany or  of  the  Coal  ('oinpany  Aiibieot  to  the  lien  of  tbi<  iiii|<*nturrt,  or 
upon,  along,  or  appurU'uant  to  lines  of  railway  or  terinlnKl  iirxper- 
ties  of  soiuu  ouu  or  iiioru  uf  the  other  com.ianie.-)  luoiitiunoj  iu  3  ib- 
divlnlon  Flftli  of  the  granting  clauses  hereof  under  the  healing  "I." 
or  "II."  or  ot  ,ion»o  otiii«r  company  of  whose  cikpltal  stock  more  than 
one-half  at  tite  time  of  such  use  shall  hi- pledged  hereun  ler.  Snob 
llMHs,  exteutiou.4or  termluiil  properties  or  other  properly  may  be  con- 
structed or  a>-(('iired  by  aud  In  the  u  tine  of  the  companies,  or  by  or 
for  account  of  any  such  other  company. 

Or  for  the  acquisition  on  or  after  Jan  1, 1897,  of  shares, 
bonds  or  other  obligations  of  any  company  owning  any 
such  line,  extension,  terminal  property,  rolling  stock  or 
other  property  (provided  that  more  than  one-half  of  the  total 
stock  of  suoli  company  shall  be  pledged  hereunder,  and 
provided  further  that,  after  the  pledge  of  more  tlian  one- 
naif  of  the  capital  stock  of  any  such  company,  no  bonda, 
shares  or  other  obligations  of  such  company  thereafter 
issued  shall  be  acquired  hereunder  unless  a  sum  equal  to 
the  entire  proceeds  of  the  bonds  used  therefor  shall  have 
been  applied  by  such  company  to  the  acquisition  or  con- 
struction of  new  proi)erty  or  betterments);  or 

fcj  To  reimburse  the  Reading  Company  for  outlays  or  ad- 
vances by  it  made  for,  or  to  promote,  any  construction  or 
acquisition  made  pursuant  to  ("a J  or  CbJ  hereof  on  or  sub- 
sequent to  January  1st,  1897. 

STBINOENT  BEOOLATIONS  AS  TO  ISStTEOF  THESE  920,000,000  BONDS.— 
VBBIFIBD  CBBTIFIOATBS. 

The.bonds  reserved  under  this  Section  shall  be  certified  by 
the  Trustee  only  as  follows,  viz.: 

('IJ  They  shall  be  delivered  only  upon  receipt  of  a  resola- 
tion of  the  Board  ot  Directors  of  the  Reading  Company,  cer- 
tified by  its  Secretary  or  Assistant  Secretary,  calling  for  the 
delivery  of  such  bonds,  and  stating  that  the  same  will  be  set 
aside  from  all  other  assets  of  the  Reading  Company,  and 
will  be  u.sed  only  for  purposes  authorized  by  this  .Section. 

fgj  In  the  calendar  year  1897  not  exceeding  $1,500,000,  par 
value,  shall  be  delivered. 

f'SJ  In  each  calendar  year  thereafter  there  may  be  deliv- 
ered not  exoeedinjj  $1,. 500,000,  par  value;  but,  in  every  in- 
stance, before  delivering  the  same,  tbe  Trustee  shall  require 
the  Reading  Company  to  furnish  the  verified  certificate  of 
some  person  or  persons,  stating,  as  of  their  own  knowledge : 

^a>  That  all  bonds  delivered  nnder  this  i^ection  sinoe  the  last  pre-  • 
vloits  TBT'lled  oertitloate  have  been  used  for  the  piirpones  above  pro- 
vided, apoolUcally  indioatlng  every  aciiiiiitiliuu  or  oon^iriiction  of  any 
railtoaa,  track,  structure,  bcttenueni,  nillliig  stock  or  other  property, 
and  every  aoqulsltlon  of  bonds  or  stuck  of  the  Phlla<lclplila  A  trad  ng 
Railway  Company,  and  every  acquisition  or  "tocli,  buud,  or  other  obll- 
gatlona  of  any  otiier  company  owing  any  railrwfl  or  other  property, 
Also  stating  In  detail  the  amount  or  liouds  expi-inlcii  for  each  purpiMO, 
and  that  no  such  expemiiture  was  inclu  led  in  any  previous  oertllluate; 

(bj  rbat  the  price  paid  In  such  bonds  for  any  such  coustruotloa  or 
ao<iai*lUoa  (other  than  for  the  bondt  or  shares  of  the  Fhtladelphla 
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.&  Reading  Ry.  Co.  as  aforesaid)  was  not  In  excess  of  the  fair  value 
ofthe  work  done  or  property  acqulrcid,  and  that  the  bonds  were  dis- 
posed of  at  not  less  than  their  fair  market  value; 

fe)  In  case  of  new  property  the  amount  of  all  prior  lien  or  charges , 
If  any,  to  which  the  property  is  subject. 

And  in  case  of  the  aoqutsitiou  of  any  shares  of  the  capital  stook. 
bonds  or  other  indehteduess  in  behalf  of  the  Companies  or  either  of 
them,  except  shssres  or  bonds  of  tie  Philalelphia  &  Beading  Railway 
Co.,  It  shall  state  whether  the  property  of  such  other  company  is  sub- 
ject to  any  lien,  charije  or  indebtedness,  and,  if  so,  the  amount  thereof. 

NBW  PEOPEKTV  SO  ACQUIRED  IN  ANT  ONE  TEAR  SHALL  NOT  BE  SUBJECT 

TO  OVEB  ^■2.000,000  OF  MENS,  AND    FOR  THf;SE   f.IENS  BONDS 

HEREBT  SECDRED  SHALL  BE  RESERVED. 

C4J  The  Companies  shall  not  by  use  of  any  such  bonds  in 
any  one  calendar  year  acquire  or  construct  new  property,  or 
acquire  shares  or  fconds  of  any  other  company,  except  shares 
or  bonds,  obligations  of  the  Philadelphia  &  Reading  Rail- 
way Ckimpany),  if  the  amount  of  the  liens  prior  to  this  in- 
denture, upon  such  new  i)roperty,  and  all  indebtedness  of 
Buch  companies  whose  stock  shall  be  acquired,  shall  in  the 
aggregate  exceed  §-3,000,000. 

To  retire  such  certified  liens  or  indebtedness  there  shall 
be  set  apart  out  of  the  bonds  reserved  under  this  Section  an 
amount  at  par  equivalent  thereto.  The  bonds  so  set  apart 
shall  be  taken  from  the  81,500,000  bonds  under  this  Section 
deliverable  In  such  calendar  year,  or  in  the  next  two  suc- 
ceeding calendar  years,  as  may  be  agreed  between  the  Read- 
leg  Company  and  the  Trustee. 

OFFICERS  MCST  FILE  WRITTEN  STATEMENTS  AS  TO  PBOPEB  APPLICATION 
OF  BONDS. 

fSJ  Every  such  verified  certificate  unless  signed  (1)  by  the 
President  or  one  of  the  Vice-Presidents,  and  (3)  by  the  Comp- 
troller, or  Auditor,  or  Treasurer,  of  the  Reading  Company, 
shall  be  accompanied  by  a  written  statement  of  one  of  the 
officers  fii-st  above  designated  and  one  of  the  oflficers  second 
above  designated  that  they  believe  such  certificate  to  be  true, 
and  that  such  bonds  have  notbeen  used  for  ordinary  mainten- 
ance of  the  property  owned  or  controlled  by  either  of  che 
Companies  or  for  replacements  or  other  purposes  ordinarily 
treated  by  similar  companies  owning  similar  properties  as 
a  part  of  their  operating  expenses. 

SDCH    AITER-AClJflRED    PBOPERTV  TO     BE    SUITABLT  CONVETED    AND 
BONDS  AND  STOCK  SO  ACQUIRED  TO  BE  PLEDQED  WITH  TRUSTEE. 

Together  with  these  statements  and  verified  certificates, 
there  shall  be  delivered  to  the  Trustee  all  bonds  and  shares 
of  stock  so  acquired,  and  such  further  instruments  as  may 
be  necessary  to  vest  in  the  Trustee  all  new  property  so  ac- 
quired. Alio  there  shall  be  furnished  the  written  opinion 
of  counsel  of  the  Reading  Company  to  the  effect  that  such 
instruments  and  conveyances  are  sufficient  for  that  purpose. 

FEIOB  TO  JAN.  1,  1898,    .$2,000,000    BONDS  ARE  SUBJE8T  TO  THE  ORDER 
OF  THE  REOBO  tNIZATION  MANAGERS.* 

C6J  Except  to  retire  indebtedness,  as  hereinbefore  pro- 
vided, and  except  as  provided  further  on  in  this  paragraph, 
bonds  shall  not  oe  issued  or  certified  under  this  Section  in 
exoessof  an  aggregate  amount  of  $t,>')00,000  in  any  one  cal- 
endar year,  provided,  however,  that  if  the  Reorganization 
Managers,  on  or  before  January  1, 1898,  by  writing  addressed 
to  the  Companies  and  to  the  Trustee,  shall  require  the  de- 
livery to  them  of  $2,000,000*  of  said  $30,000,000  bonds;  the 
Trustee  shall  deliver  bonds  to  said  amount.  Sucn  delivery 
shall  be  in  addition  to  any  deliveries  under  the  foregoing 
provisions  of  this  article  and  shall  not  impair  the  preceding 
provision  for  delivery  of  the  residue  of  the  §20,000,000  of 
Donds  subsequent  to  Dec.  Slst.  1896. 

REGISTERED  BONDS  WITHOUT  COUPOSS. 

Sec.  a.  Coupon  bonds  amounting  to  §1,000  or  to  any  mul- 
tiple shall  be  exchangeable  at  the  option  of  the  holder  for 
a  like  amount  of  registered  bonds,  without  coupons,  and 
when  surrendered  for  that  purpose  shall  forthwith  be  can- 
celed. The  registered  bonds  shaU  be  for  $500,  §1,000,  Sj.OOO 
or  $10,000.  Whenever  any  such  registered  bonds  shall  be 
surrendered  for  transfer,  the  Trustee  shall  deliver  to  the 
transferee  a  like  amount  of  new  registered  bonds;  but  no 
registered  bond  may  be  converted  into  a  coupon  bond. 

For  any  exchange  of  coupon  bonds  for  registered  bonds, 
and  for  any  transfer  of  registered  bonds  without  coupons, 
the  Reading  Company,  at  its  option,  may  make  a  charge  not 
exceeding  .50  cents  for  each  new  registered  bond  issued  in 
exchange  for  any  surrendered  bonds;  but  no  charge  shall  be 
made  for  registration  of  the  principal  of  coupon  bonds. 

BONDS  MUTILATED  OB  DESTROYED  MAY  BE  REPLACED. 

In  case  any  bond  issued  hereunder  shall  become  mutilated 
or  shall  be  destroyed,  the  Companies,  in  their  discretion, 
may  issue,  and  the  Tru-stee  thereupon  shall  deliver,  a  new 
bond  of  like  tenor  and  date,  bearing  the  same  serial  num- 
ber either  upon  cancellation  of  the  mutilated  bond  and  its 
coupons,  or  upon  receipt  of  satisfactory  evidence  of  the 
destruction  of  such  bond  and  its  coupons,  and  upon  receipt 
also  of  satisfactory  indemnity. 

BIOHT9  HEREBY  CONFEIlHi;  i)  AKE  FOR  THE  SOLE  BENEFIT 

OF  THE   PARTIES    HKRETO   AND  THE   GENERAL 

MOKTGAdli  BONDHOLDERS. 

Seo.  6.  Nothing  herein  shall  be  construed  to  confer  upon 
any  person  other  than  the  parties  hereto  and  the  holders  of 
bonds  secured  by  this  indenture  any  legal  or  equitable  right, 
remedy  or  claim.  Neither  shall  anv  covenant  or  remedy 
apply  to  the  Delaware  River  Terminal  bonds,  or  of  the  Dal- 
aware  River  Terminal  Extension  bonds,  mentioned  in  Sec- 
tion 3  of  this  Article  One,  unle.ss  the  Reading  Company,  by 


writing  addressed  and  delivered  to  the  Trustee,  shall  with- 
draw this  restriction. 

ARTICLE  TWO. 

PRINCIPAL  AND  INTEREST  TO  BE    PAID    PUNCTUALLY   TAX 
FREE.  ' 

Section  1.  The  Companies  will  punctually  pay  the  princi- 
pal and  interest  of  every  bond  secured  hereunder,  without 
deduction  from  either  principal  or  interest  for  any  tax  or 
taxes  imposed  by  the  United  States,  or  any  State  or  munici- 
pality thereof,  which  the  Companies,  or  either  of  them, 
may  be  required  to  pay  or  to  retain  therefrom  under  or  by 
reason  of  any  present  or  future  law.  When,  and  as  paid, 
all  coupons  shall  forthwith  be  canceled. 

PBOPERTY    HERE\.Frf;R   Arj^JUIRSD    WITH    THB^E    BOVDS 
TO  BE  IM.\IiDIATELY  SUiiJEur  TO  THIS  MORTGAGE." 

Sec.  9.  All  property  hereafter  acquired  out  of  bonds 
secured  by  this  indenture  shall  immsdiately  be  subject  to 
the  lien  of  this  indenture. 

DEEDS  OF  FURTHER  ASSURANCE. 

Sec.  3.  Whenever  demanded  by  the  Trustee,  the  Compa- 
nies will  assign  to  the  Trustee  all  real  and  personal  estate 
which  they  shall  acquire  as  appurtjnant  to  any  railroad 
hereby  mortgaged  or  as  appurtenant  to  the  property  of  any 
company  of  which  any  bonds  or  stocks  are  pledged  hereun- 
der, and  they  will  also  execute  such  further  deeds  and 
assurances  in  the  law  as  the  Trustee  shall  reasonably  require 
for  better  securing  payment  of  the  principal  and  interest  of 
the  bonds  hereby  secured. 
RIGHT  TO  ACQUIRE    PROPERTY  FREE  PROM    LIEN  HEREOF. 

But  nothing  in  this  indenture  shall  limit  the  right  or 
power  of  the  Companies,  or  of  either  of  them,  hereby 
expressly  reserved,  by  the  use  of  their  credit  or  in  any 
manner,  except  by  the  use  of  such  reserved  bonds,  or  funds 
received,  pursuant  any  provision  hereof,  to  construct  or  to 
acquire  other  property  of  any  kind,  or  interests  therein, 
free  from  the  lien  hereof. 
OFFICE  FOR  REGISTRATION  OF    BONDS  IN  NEW  YORK  CITY, 

Sec.  4.  The  Companies  will  maintain  in  New  York  City  a 
registry  oSice  for  the  registerin  <  upon  presentation  of  cou- 
pon bonds  and  registered  bonds  issued  hereunder.  [For 
further  provisions  respecting  registration  see  Sec.  5  of  Arti- 
cle One  and  also  the  copy  of  the  bond  above. — Eds.] 
OLD  OUTSTANDING  BONDS— INTEREST  MUST  BE  PAID-PRIN- 
CIPAL MAY  BE  EXTENDED  AND  MAY  BE  MADE 
PAYABLE  IN  GOLD. 

Sec.  5.  The  Companies  will  punctually  pay  the  interest  on 
all  outstanding  bonds  of  the  Philadelphia  &  Rsading  RR. 
Co.  and  of  the  Coal  Company  m3ntioned  in  Section  3  of 
Article  One  hereof,  and  will  observe  all  the  covenants  un- 
dertaken by  the  several  mortgages  securing  same.  But  the 
right  is  expressly  reserved,  (1),  to  extend  the  time  for  the 
payment  of  the  principal  of  any  of  said  outstanding  bonds, 
or,  (2),  in  substitiition  for  any  such  outstanding  bonds  to 
issue  new  bonds  of  lien  prior  to  this  indenture;  but  not  to 
increase  the  aggregate  principal  sum  or  the  rate  of  interest 
of  such  outstanding  bonds.  The  principal  and  interest  of 
all  such  new  or  extended  bonds  may  hz  made  expressly  pay- 
able in  gold  coin  of  the  United  States  of  the  present  stand- 
ard of  weight  and  fineness.  It  is  to  be  understood,  how- 
ever, that  the  $30,000,000  bond  of  the  Coal  Company  above 
mentioned  in  Section  4  of  Article  One  shall  baextinguishad 
so  soon  as  said  boml  shall  ba  releasad  from  its  pledge  as  col- 
lateral sacurity  for  sild  outstanding  old  bonds,  known  as 
Consolidated  Mortgage  bonds  of   1871-1911. 

THE  COMPANIES  NOT  TO  SUFFER    PRIOR  LIENS  TO  BE 
CBEATED. 

Sec  6.  The  Companies  will  not  voluntarily  suffer  any  lien 
which  would  ba  prior  to  the  lien  of  these  presents,  except- 
ing such  indebtedness  as  is  hereinafter  permitted,  and  also 
any  obligations  to  the  city  of  Philadelphia  now  or  hereafter 
necessary  to  procure  the  building  and  completion  of  the 
subway  in  said  city. 

TAXES,  ASSESSMENTS  TO  BE  PROMPTLY  PAID. 

Sec.  7.  The  Companies  will  also  from  time  to  time  pay  all 
taxes,  assessments  and  governmental  charges  lawfully  im- 
posed, the  lien  of  which  would  be  prior  hereto. 
THE    MORTGAGED    PRE.MISE3    TO    BE   THOROUGHLY   MAIN- 
TAINED. 

Sec   8.  The  Companies  will  at  all  times  maintain  the 
mortgaged  premises  and  will  replace  all  parts  thereof  lost, 
destroyed  or  used  up  [aside  from. coal  mined  and  sold]. 
ACTS   PROHIBITED    WHICH    WOULD    IMPAIR     THE     VALUE 
OP   THE    SECURITY  FURNISHED  BY  PLEDGED  SHARES. 

Sec.  9.  Except  subject  to  the  lien  hereof,  or  as  herein 
otherwise  expressly  provided,  the  Companies  (1)  will  not  part 
with  or  encumber  any  shares,  or  the  voting  power  thereon, 
of  any  Company  a  majority  of  whose  stock  shall  have  been 
pledged  hereunder,  and  (2)  will  exercise  their  voting  power 
thereon  in  such  manner  that  they  shall  retain  in  themselves 
the  rights  of  the  majority  stockholder  therein;  and  (3)  will 
at  all  times  preserve  each  company's  corporate  existence. 

Neither  will  the  Companies  as  stockholders  permit  any 
such  company,  with  tlie  exception  of  the  *Coal  Company,  to 
increase  its  capital  stosk  or  to  create  any  so-called  "float- 
ing" indebtedness  (excapt  current  oparating  acaounts  for  a 
I)eriod  not  exceeding  six  months)  or  to  issue  or  guarantee 


Note.— This  l«  as  s  iafegnard  against  any  unexpected  matter  that 
may  deT«lop  in  so  large  a  reorganization.  It  is  not  expected  that  these    _--  -„  ,  .;,-  v„v.;.  i«  „.>f  ti,Vn„o-i,  fi.A  atnnl 

92,000,000  bond*  wUI  Ije  wanted.— Eds.  *•>"  security  of  this  mortgage  is  not  through  the  stoci 


*  The  reason  for  the  dUtinctlon  as  to  the  Coal  Co.  la  obvious,  viz. : 
all  Its  property  is  subjected  directly  to  this  mortgage,  oonseauently 
the  HBfluritr  of  this  mortiraee  Is  not  through  the  stock.- Eds. 
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any  bonds,  or  to  ort'«t^  any  mortgftge  or  other  lion  upon  lis 
property  (except  t>oa>ls  or  inortgagMor  other  lienit  in  exten- 
sion or  repliicemeiit  of  thuse  now  exist  in);),  lin/eu  immeili- 
atelr  thert>  sliall  t>e  pledged  with  the  Trustee  (1)  all  such 
additional  stock  (or  an  amount  proportionate  to  the  part 
preTioualy  pledged  hereuniteri,  and  (3)  all  huoIi  inJebted- 
neM  and'  all  bonds  ao  iaiueil  or  Kuaranteed,  and  (ii)  any 
mortgac*  O'  other  lien. 

Bioept  a*  herein  otherwise  expretnly  provided,  neither  of 
thaCootpauie!)  will  (M.>rinit  any  railroad  company  of  whose 
capital  Bt<K-k  the  (jri'uter  jHtrt  Hhall  be  pledged  hereunder  to 
diapose  of  its  railroad,  or  to  lease  the  same  (unless  such  lease 
be  terminable  hereunder  by  the  Trustee),  except  to  some 
company  a  majority  of  whose  capital  stock  there  sliall  then 
be  pwdgvd  to  the  Trustee  hereunder. 

Sac.  10.  All  claims  which  the  Companies  may  liare  a^^inst 
any  such  comiiany  shall  be  subject  to  the  lien'hereof. 

TBBSB  OBNERAI.  MOKTUA^OE  BOHD9  TO  BG  OI:il>0dED  OP 
ONLY  A»  IIKKKIN  PROVIDEU. 

Sec.  It.  The  Companies  will  dispose  of  the  bonds  hereby 
secured  onlv  in  accordance  with  the  provisions  of  this  in- 
denture, aiu)  for  the  purposes  herein  prescribed,  and  for  no 
otber  or  different  purpose. 

8IN1CIMU   FUND  PAYMENT  TO  BE  MADE  BEFOKE  DECLARA.- 
TIUN  OF  A  DIVIDE.VO. 

Sec.  12.  The  Reading  Company  will  not,  in  any  year,  pay 
dividends  upon  its  stock,  either  common  or  preferred,  until 
it  shall  deliver  to  the  Trustee  a  statement  imder  it<i  corpor- 
ate seal  showing  the  amount  of  anthracite  coal  mined,  from 
lands  owned  by  the  Coal  Company  and  mortgaKt'd  here- 
under, during  the  year  next  preceding,  and  simultaneously 
shall  pay  to  the  Trustee  a  sum  equal  to  five  cents  per  ton  on 
all  such  coiil  mined,  if  the  aggregate  of  dividends  so  declared 
shall  exceed  such  sum,  and  otherwise  such  lesser  sum  as 
shall  be  equal  to  the  aggregate  of  dividends  so  declared. 

APPLICATION     OF     SINKING     FUND     INCOME. -TUE     BOND  J 
HEREBY  SECURED  CANNOT  BE  CA1.LED. 

All  sums  so  received  by  the  Trustee  shall  by  it  be  used  in 
purchasing  bonds  hereby  secured  in  such  manner  as  to  it 
shall  seem  best,  but  not  at  a  price  exceeding  jwir and  accrued 
interest  except  with  the  approval  of  the  Reading  Company. 
Any  unapplied  balance  snail  be  invested  in  securities  in 
which  savings  banks  at  such  times  shall  be  authorized  under 
the  laws  of  New  York  to  invest  their  funds,  such  securities 
to  be  held  by  the  Trustee  as  a  part  of  the  trust  estate  here- 
under. The  Trustee  may  from  time  to  time,  in  its  discre- 
tion and  with  the  consent  of  the  Reading  Comuany,  disix>se 
of  any  securities  so  purchasetl  and  re-invest  the  proceeds  in 
simlUir  manner.  All  bonds  hereby  secured,  when  so  pur- 
chased by  the  Trustee,  sliall  be  canceled. 

ARTICLE   THREE. 

TREArMENT  OF  BONDS  AND    STOCKS  PLEDGED. 

Sec.  '.  Unless  the  Companies  shall  be  in  default  in  the 
due  performance  of  some  covenant  of  this  indenture,  they 
shall  be  entitled  to  receive  all  interest  {laid  and  dividends 
declared  in  respect  of  any  bonds  or  stocks  pledged  with  the 
Trustee. 

Skc.  3.  All  sums  paid  on  account  of  the  principal  of  any 
bond  pledged  with  the  Trustee  hereunder  or  of  any  shares 
of  stock  lin  case  of  liquidationj  (unless  applied  as  in  sec- 
tion 5  of  this  article  provided)  shall  be  received  by  the 
Trustee  and  shall  be  used  as  part  of  the  proceeds  of  property 
released  under  Article  Six  hereof. 
OOjlL  oomi'any  uat  guarantee  or  isaun  iio.mm  subject  to  this 

MOBTOAOE  AM>  MAY   1-I.KIHiE  ANY  COAL  ACTUALLY   MLNED. 

Sec.  8.  Unless  the  companies  shall  be  in  default  they  shall 
have  the  riglit  to  vote  upon  all  shares  of  stock  pledged  here- 
under for  all  purposes  not  inconsistent  with  the  provisions 
of  this  indenture:  it  being  expres.sly  understood  that  prox- 
ies may  l>e  given  to  enable  the  Reading  Comoany  to  vote 
upon  all  shares  of  stock  of  the  Coal  Company  pledged  here- 
under, (1),  for  the  issue  or  guaranty  of  bonds  by  the  Coal 
Company,  or  to  enable  the  Goal  Company  to  join  with  the 
Reading  Company  in  the  creation  of  mortgages  or  otlior 
liens,  subordinate  to  the  lien  hereof,  upon  property  of  the 
Coal  Coiii|»any;  or  (2)  to  enable  the  Coal  Comiiany  to  l)or- 
row  money,  and  to  secure  the  re-payment  thereof  by  a  pledge 
of  its  coal  when  actually  mined. 

PIIILAI>KL1'UIA     X    REAltliiG     RAILWAY     MAY     ALTER     EXIRTINU    LEVIIE8 
AND  MAY  MAKK  XEW  LEASES  U.NLEM  THE   TRUSTEE  OIUEl'TS. 

The  Reading  ComiMiny  may  also  vote  upon  all  shares  of 
stock  of  the  "hiliidclpliia  &  Reading  Railway  <'o.  (1)  to 
enable  said  Riilwuy  ComiMiny  to  alter  any  existing  lease, 
or  ,-)  to  maki-  ii  ik'w  lease  of  projierty  covered  by  any  ex- 
isting lease,  or  to  lease  additional  lines  of  railway  or  other 
property,  unless  in  the  opinion  of  the  Trustee  such  alt<>ra- 
tion,  or  such  new  lea,se  is  (dearly  prejudicial  to  the  triLst. 

KEUISTEATION    OF    BONDS   PI^DOED— DEFAULT   ON    SAME. 

Sec.  4.  The  Trustee  may  cause  to  be  registered  in  its 
name  as  Trustee  all  coupon  bonds  pledged  with  it  her<'- 
under,  or  to  cause  the  same  to  be  exchanged  for  regis- 
tered i>ond«,  or  to  Im-  stamped  "  Not  negotiable:  held  by 
Ck-ntral  Tnist  Company  of  New  York,  as  Trustee,  under  the 
mortgage  of  Iteading  Company  ami  the  Philadelphia  \. 
Reading  Coal  &  Iron  Com|>any.  ilat4!d  .Tanuary  !)t\\,  IKKT." 

Skc.  i>.  In  case  of  default  in  the  payment  of  the  princi- 
pal or  interest  of  any  mortgage  bonds  at  any  time  pledged 
nereunder,  then,  in  any  such  case,  the  Trustee,  upon  the 
written  r«»one^  of  the  Knilway  Company,  shall  cause  proper 


proceedings  to  be  instituted  to  foreolooe  the  mortgage  by 
which  Bucb  bonds  are  secured. 

[Then  follow  explicit  directions  as  to  the  course  which 
shall  be  pursued  in  order  to  secure  for  the  bondholders  here- 
under their  rights  in  every  partiouliir  in  the  event  of  fore- 
closure sale,  liquidation  or  reorganization  of  any  company 
whose  securities  are  pleJgeJ  with  the  Trustee.] 

ARTICLE  FOUR. 

COUPONS  PLEDQED  AP.IKT  FROM  BOMDS  TO  HA7E  SUBORD- 
INATE LIEN. 

Skc.  1.  No  interest  obligation  belon^in^to  any  bond  here- 
by secured  which  on  and  after  maturity  shall  be  transferred 
or  pledged  apart  from  its  bond  shall  be  entitled  to  any  ben- 
efit from  this  indenture,  except  after  tli»  prior  payment  in 
full  of  the  principil  of  all  bonds  issued  hereunder,  and  of 
all  coupons  and  interest  obligations  not  so  transferred  or 
pledged 

DEFAULT  FOR  SIX  MONTHS,  TRUSTEE  MAY  TAKE  POSSESSION. 

Sbo.  2.  Incase  (1)  of  default  for  six  months  in  the  pay- 
ment of  any  interest  on  any  bDnd  at  any  time  secured  by 
this  indenture,  or  on  any  biind  (except  as  provided  in  Sec- 
tion 6  of  Article  One)  for  th?  acquisition  of  which  bonds 
secured  hereby  are  reserved  under  Section  8  of  .Article  One 
hereof,  or  >3;  of  defauU  in  the  punctual  payment  of  th^ 
principal  of  any  of  said  bonds;  or  (8)  of  aefault  for  six 
months  in  the  payment  of  any  tax.  assessment  or  other 
governmental  charge  lawfully  imposed  after  written  notice 
thereof  from  the  Trustee  or  from  nolders  of  5  per  cent  in 
amount  of  the  bonds  hereby  secured;  or  (4iof  default  for 
six  months  in  the  due  performance  of  any  other  covenant 
herein  contained,  after  like  written  notice;  than  in  every 
such  case  the  Trustee,  personally  or  by  its  agent,  may  enter 
u|K>n  all  or  any  part  of  the  railways,  lands  and  franchises 
hereby  conveyed,  and  operate  the  same.  Thereafter  the 
Trustee  may,  at  the  expense  of  the  trust  estate,  maintain 
and  insure  the  rolling  stock,  tools  and  machinery  and  other 
property  to  the  same  extent  as  is  usual  with  railway  com- 
j)anies,  and  may  make  all  necessary  repairs  and'  useful 
additions  and  improvements  as  to  it  may  seem  judicious. 

APrUOATION     BY     TRCSTKB      OF      PROCKBU8     FROM     OI'ERATI>'a     TBB 
PROPERTY. 

After  deducting  the  expenses  of  operating  said  railways, 
and  of  all  renewals,  additions,  betterments  and  improve- 
ments, and  all  taxes,  assessments  and  prior  charges,  includ- 
ing any  interest  paid  on  bonds  prior  in  lien  to  those  secured 
hereby,  as  well  as  compensation  for  its  own  services,  the 
Trustee  shall  apply  the  income  of  the  railway  as  follows: 

In  case  the  principal  of  the  l>oDdi«  hereby  secured  shall  not  hiive 
become  due,  to  the  pdyiuei. tot  the  Intcirst  riiiuluiutr  lu  derault  In 
the  order  of  the  maturity  of  the  ImtiilnitiutK  of  Aueii  Interest,  with 
Interest  thereon  at  the  r<te  of  i  i>er  cent  per  ann'im:  auoh  paTment* 
to  be  made  ratably  to  the  peroouj  ur  parties  entitled  thereto,  wltbont 
discrimination  or  preference. 

In  case  the  prinoipiii  of  the  bond<<  hereby  seoured  shall  have  become 
due  by  declaration  or  otherwise,  flrAt  tn  the  payment  of  the  accrued 
interest  (with  Interest  thereon  iit  the  rate  of  4  iier  0  ut  per  annum)  in 
the  order  of  the  maturity  of  the  instalments  thereof,  and  next  to  the 
piiyinent  of  the  prlneipal  of  all  boinls  hereby  secured.  In  every 
Instnuce  sueh  piivments  shall  he  made  ratably  to  the  persons  or 
parties  entltle<l  to  such  payinenC,  without  any  discrimination. 

The  Trustee  shall  also  in  such  case  exercLse  the  right  to 
vote  on  all  shares  of  stock  pledged  hereunder,  and,  for  the 
benefit  of  the  holders  of  bonds  hereby  secured,  shall  receive 
all  interest  moneys  and  dividends  imyable  upon  all  pledged 
bonds  and  stocks.  If  a  Receiver  sliall  have  been  appointed, 
the  Trustee,  in  its  discretion,  may  turn  over  the  interest 
moneys  so  collected  to  such  Receiver,  and  may  co-operate 
with  the  Receiver  in  operating  the  system  in  such  manner 
as  the  Trustee  sliall  deem  best  for  the  bonds  hereby  secured. 

UPON   DEFAULT   FOR     SIX    MONTHS    IN    THE    PAYMENT    OF 
INTEREST,  THE  TRUSTEE,  ON  REQUEST  OF  A  MAJORITY 
OF  THE  BONDS,  SHALL  DECLARE  THE  PRINCIPAL  DUE. 

Sec.  8.  In  case  of  default  for  six  months  in  the  pa^'ment 
of  any  interest  on  any  bond  hereby  secured,  then,  uixjn  the 
written  request  of  the  holders  of  a  majority  in  amount 
of  the  bonds  then  outstanding,  the  Trustee,'  by  notice  in 
writing  delivered  to  tlfe  Railway  Company,  sliall  declare  the 
princioal  of  all  bonds  hereby  secured  to  be  due  and  payable 
immeaiately.  But  if  subsequently  all  arrears  of  interest, 
with  interest  at  the  rate  of  4  percent  per  annum  on  overdue 
instalments  of  interest,  shall  either  be  paid  by  the  Railway 
Company  or  be  collected  out  of  the  mortgaged  premises  be- 
fore any  sale  of  the  mortgaged  premises,  then  the  holders  of 
a  majority  in  amount  of  the  bonds  hereby  secured  then  out- 
stancUng.  by  written  notice  to  the  Railway  Company  and  to 
the  Trustee,  may  waive  such  default  and  its  con.sequences. 

UPON    DEFAULT  KOU  SIX  MONTHS  THE  T11U.-<TEK    MAY  SELL 

THE   PROl'KRTY    AT    ATOTION   OH   INsTITUTK    K.JKE- 

I'LOSUUK    OK  OrilER  8UIT.S. 

Sec.  4.  In  case  of  default  made  and  continued  as  speci- 
fied m  Section  2  of  this  article,  the  Trustee  raj  may  .sell  to 
the  highest  and  best  bidder,  all  and  singular  the  mortgaged 
property  and  premises,  bonds  and  stocks,  franchises  and 
appurtennncH's,  in  two  separate  loti,  the  first  lot  to  be 
the  proi>erty  herein  granted  by  the  Reading  Company, 
and  the  second,  all  the  proiierty  herein  granted  by  the  Coal 
Company.  I'rovideil,  however,  that  if  a  sale  thereof  in  par- 
cels sliall  be  retpiired  under  the  provisions  of  Section  8  of 
this  Article,  such  sale  may  be  made  in  parcels  as  in  said 
Section  provided.  Said  sales  sliall  be  made  at  public  auction 
in  Fliilaoelphia,  or  at  such  other  place,  and  at  such  time  and 
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upon  such  terms  as  the  Trustee  may  fix  in  the  notice  of  sale 
to  be  given  as  herein  provided.  Or  /  6^^  the  Trustee  may  pro- 
ceed to  protect  the  rights  of  bondholders  under  this  inden- 
ture, by  suits  in  equity  or  at  law.  whether  for  the  foreclosure 
of  this  indenture,  or  for  the  enforcement  of  any  other 
appropriate  legal  or  equitable  remedy,  as  the  Trustee,  being 
advised  by  counsel  learned  in  the  law,  shall  deem  most 
effectual . 

TRUSTEE   MOST   TAKE    ACTION    WHEN    REQUESTED    BY    25 
PER  CEST  IN  INTEREST  OP  THE  BONDHOLDERS. 

Upon  the  written  request  of  the  holders  of  25  per  cent  in 
amount  of  the  bonds  hereby  secured,  it  shall  be  the  duty  of 
the  Trustee,  when  indemnified  as  hereinafter  provided,  to 
enforce  the  rights  of  the  bondholders  as  aforesaid. 

HOLDERS   OF   75  PEE   CENT   OF   THE   OUTSTANDIVU    BONDS 

SHALL  HAVE  THE  RIGHT  TO  DIRECT  THE  METHODS 

OF  FORECLOSURE  AND  OTHER  PROCEEDINGS. 

Sec.  5.  The  holders  of  75  per  cent  in  amount  of  the 
bonds  hereby  secured  and  then  outstanding,  in  case  of  any 
subsisting  default,  shall  have  the  right  to  direct  and  control 
the  method  and  place  of  conducting  all  proceedings  lor  any 
sale  of  the  premises,  or  for  the  foreclosure  of  this  indenture, 
or  for  the  appointment  of  a  receiver,  or  of  any  other  pro- 
ceedings hereunder. 

PROVISIONS  RE9ARDING  ANY  SALE. 

Secs.  6  TO  13.  The  property  shall  be  sold  as  provided  in 
Section  4  of  this  Article  in  two  separate  lots,  including  lands, 
railroads,  stocks,  bonds,  etc.,  unless  the  holders  of  a  majority 
in  amount  of  the  bonds  hereby  secured  then  outstanding 
shall,  in  writing,  request  the  Trustee  to  cause  one  or  both  of 
said  two  lots  to  be  sold  in  parcels,  in  which  case  the  sale 
thereof  shall  be  made  in  such  parcels  as  may  be  requested. 

Notice  of  any  sale  shall  be  given  once  in  each  week  for 
four  successive  weeks  prior  to  such  sale  in  a  newspaper  pub- 
lished in  New  York,  N.  Y.,  and  in  Philadelphia,  Pa. 

The  proceeds  of  any  such  sale  shall  be  applied  as  follows  : 

Plril— To  the  payment  of  the  expeases  of  such  sale,  Including  a 
rensonable  compensation  to  the  Trustee,  and  "if  all  expenses  incurred 
In  managing  the  property,  and  all  taxes  or  prior  Hens,  except  those  to 
vrbich  such  sale  shall  have  been  made  subject. 

Second — To  the  payment  of  the  whole  amount  then  owing  upon  the 
bonds  hereby  secured  for  principal  and  interest,  with  interest  at  the 
rate  ot  4  per  cent  per  annum  on  the  overdue  instalments  of  intere.st. 
In  case  such  proceeds  shall  he  insullicient  to  pay  in  full  the  wliole 
amount  so  due,  then  to  the  payment  of  sucli  principal  and  interest, 
without  preference  or  priority  of  principal  over  interest,  or  ot  interest 
over  principal,  or  of  any  instalment  of  interest  over  any  other  Instal- 
ment of  Interest,  ratably,  to  the  aggregate  of  such  principal  and  inter- 
est; subject ,  however,  to  the  provisions  of  Section  1  of  this  article. 

THE  TRUSTEE  MAY  RECOVER  JUDGMENT  ON  BEHALF  OF 
ALL  THE  BONDHOLDERS. 

Sec.  13.  In  case  of  default  in  the  payment  of  principal  or 
interest  when  due,  the  companies  covenant  on  demand  to 
pay  the  full  amount  so  owing,  with  interest  thereon  at  4  per 
cent,  and  in  case  of  failure  so  to  do  the  Trustee  shall  be  en- 
titled to  recover  judgment. 

COMPANIES  WAIVE  ALL  RIGHTS  UNDER  EXTENSION,  VALU- 
ATION AND  REDEMPTION  LAWS. 
Sec.  14.  The  Companies  will  not  take  advantage  of  any 
stay  or  extension,  valuation  or  redemption  law  now  or  at 
any  time  hereafter  in  force,  and  they  xvill  not  hinder  the 
execution  of  any  jiower  herein  granted  to  the  Trustee. 

RECEIVER  MAY  BE  APPOINTED  ON  COMMENCEMENT  OF 
JUDICIAL  PROCEEDINGS. 
Sbc.  15.  t7pon  commencement  of  any  judicial  proceedings 
to  enforce  any  right  of  the  bondholders  under  this  indenture, 
the  Trustee  shall  be  entitled  to  exercise  the  right  of  entry 
herein  conferred,  and  to  .secure  the  appointment  of  a 
Receiver  of  the  premises,  with  such  powers  as  the  Court 
shall  confer;  but  notwithstanding  the  appointment  of  any 
Receiver,  the  Trustee  shall  be  entitled,  as  pledgee,  to  con- 
tinue to  retain  possession  and  control  of  the  stocks,  bonds, 
cash  and  other  property  pledged  hereunder. 

PRIOR  TO  DEFAULT  THE  COMPANIES  MAY  SURRENDER 
POSSESSION  TO  THE  TRUSTEE. 

Sec  16.  Each  of  the  companies  whenever  deemed  expe- 
dient for  the  better  security  of  such  bonds,  although  there 
be  then  no  default,  may.  with  the  consent  of  the  Trus- 
tee, surrender  to  the  Trustee  full  possession  of  the  whole  or 
any  part  of  the  property,  premises  and  interests  hereby  con- 
veyed, for  any  period,  fixed  or  indefinite.  The  Trustee  shall 
thereupon  manage  the  property  in  accordance  with  the  pro- 
visions of  this  indenture,  and  shall  apply  the  income  thereof 
as  provided  in  section  2  of  this  article.  Upon  application  of 
the  Trustee,  and  with  consent  of  either  Company,  a  Receiver 
may  be  appointed  to  take  possession  of  that  company's  prop- 
erty, with  all  the  rights  and  duties  by  this  section  conferred 
upon  the  Trustee. 

REQUEST  OP   2n    PER   CENT   OF  THE  BONDS  NECESSARY  TO 
REQUIRE  ACTION  HEREUNDER. 

Sec.  17.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  institute  any  action  in  equity  or  at  law  for  tlie  fore- 
closure of  this  indenture  or  for  the  appointment  of  a  receiver 
or  for  aay  other  remedy  hereunder  unless  the  holders  of  85 
per  cent  in  amount  of  the  bonds  hereby  secured  and  then  out- 
standing shall  have  made  written  request  of  the  Trustee,  and 
shall  liave  afforded  it  reasonable  opportunity  to  exercise  the 

gowers  hereinbefore  granted;  it  being  intended  that  no 
olders  of  bonds  or  coupons  shall  enforce  any  right  hereun- 
der except  in  the  manner  herein  provided,  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 


REMEDIES  CUMULATIVE. 

Sec.  18.  Except,  as  herein  expressly  provided  to  the  con- 
trary, no  remedy  herein  conferred  is  exclusive  of  any  other 
remedy,  but  every  such  remedy  shall  be  in  addition  to  every 
other  remedy  existing  at  law  or  in  equity  or  by  statute. 
BONDS  AND  COUPONS  MAY  BE  U3ED  IN  SETTLEMENT. 

Sec  19.  At  any  sale  hereunder  the  purchasers  in  making 
payment  shall  be  entitled  to  turn  in  any  bonds  and  any  ma- 
tured and  unpaid  coupons  hereby  secured,  estimating  the 
value  of  such  bonds  and  coupons  at  the  sum  payable  out  of 
the  net  proceeds  of  such  sale  to  the  holders  thereof  as  their 
ratable  share  of  such  net  proceeds. 

NO  DELAY  SHALL  IMPAIR  RIGHTS  ARISING  FROM  DEFAULT" 

Sec  20.  No  delay  to  exercise  any  right  arising  from  any 
default  shall  be  construed  to  be  a  waiver  of  any  such  default. 

REORGANIZATION    WITHOUT    FORECLOSURE.— FOITR-FIPTHS 

OF  THE  BONDS  MAY  AUTHORIZE  THE  CREATION 

OF  PRIOR  LIENS. 

Sec  21.  In  case  of  any  default  liereunder,  if,  in  order  to 
preserve  the  franchises  of  the  companies,  or  either  of  them, 
and  to  avoid  a  sale  hereunder,  any  plan  of  reorganization 
shall  be  proposed  with  provisions  for  the  modification  of  this 
mortgage,  so  far  as  to  authorize  the  creation  of  new  liens 
superior  to  the  lien  hereof,  then  and  in  every  such  case  regis- 
tered holders  of  four-fifths  in  amount  of  all  outstanding 
bonds  hereby  secured,  by  writing,  may  direct  the  Trustee,  in 
behalf  of  all  the  holders  of  all  bonds  issued  hereunder,  to 
acquiesce  in  the  provisions  of  such  plan.  But  no  bond  here- 
by secured  and  then  outstanding  shall  be  changed  as  to 
amount  or  date  of  payment  of  principal  or  rate  or  dates  of 
payment  of  interest. 

ARTICLE  FIVE. 
PROOF  OF  REQUESTS  OF  BONDHOLDERS. 

This  article  provides  methods  of  proving  the  execution  of 
requests  and  other  instruments  by  bondholders  and  of  the 
ownership  of  bonds  by  persons  executing  the  same. 

ARTICLE  SIX. 

RELEASE  OF  PROPERTY  FROM  LIEN  HEREOF. 

Upon  the  written  request  of  the  Companies,  approved  by 
resolution  of  their  respective  Boards  of  Directors  or  Execu- 
tive Committees,  but  subject  to  the  limitations  in  this 
Section  prescribed,  the  Trustee,  in  its  discretion,  may  release, 
in  order  that  it  may  be  sold,  any  part  of  the  mortgaged 
premises,  excepting  (1)  the  bonds  (other  than  bonds  of  the 
Schuylkill  Navigation  Co.)  mentioned  in  Subdivision  Fourth 
of  the  granting  clauses  of  this  indenture,  (2)  the  shares  of 
stock  mentioned  under  I.  and  II.  of  Subdivision  Fifth  of 
said  granting  clauses  and  (3)  any  bonds  and  shares 
hereafter  pledged  hereumler.  It  is  especially  agreed 
by  the  parties  hereto  that  the  bonds  of  the  Schuylkill 
Navigation  Company  pledged  hereunder  may  be  so  released. 
The  proceeds  of  property  sold  may  be  applied  as  required  by 
any  mortgage  securing  any  of  said  outstanding  old  bonds. 
So  far  as  such  proceeds  shall  not  be  disposed  of  pursuant  to 
any  such  requirement,  they  shall  be  applied,  either  (1)  to  the 
purchase  of  bonds  hereby  secured  in  tlie  same  manner  as  is 
provided  in  Section  12  of  Article  Two  hereof ;  or  (2),  with 
the  approval  of  the  Trustee,  to  the  purchase  of  other  prop- 
erty, real  or  personal,  which  shall  be  conveyed  in  trust  by 
the  Companies  to  the  Trustee,  subject  to  tliis  mortgage. 

If,  however,  in  any  one  year,  the  Trustee  shall  be  called 
upon  to  release  property  of  the  Coal  Company  representing 
in  excess  of  an  aggregate  consideration  of  $50,000,  the  Trustee 
shall  first  obtain  the  opinion  of  an  expert  verified  before 
a  notary  public,  (1)  that  the  property  for  which  the  release 
is  asked  is  no  longer  desirable  for  the  purpose  of  maintaining, 
operating  ard  developing  the  coal  business  of  the  Coal  Com- 
pany, either  at  the  present  or  in  the  future  ;  and  (2)  that 
without  such  property  said  coal  business,  both  present  and 
future,  can  be  maintained,  operated  and  developed  with  sub- 
stantially equal  etticienoy  and  economy. 

The  Companies  will  in  all  cases  state  in  writing  to  the 
Trustee  the  full  consideration  paid  by  the  purchasers,  if 
such  full  consideration  be  not  recited  in  the  deed  of  release. 

ARTICLE   SEVEN. 

TRUSTEE  MAY  REQUIRE  INDEMNITY. 

Sec  1.  The  Trustee  shall  not  be  under  any  obligation  to 
take  any  action  hereunder  likely  to  involve  expense  unless 
the  bondholde  s  shall  furnish  it  reasonable  indemnity. 

TRUSTEE  MAY  BE  REMOVED  BY  HOLDERS  OP  73  PER  CENT 
IN  AMOUNT  OF  THE  BONDS. 

Sec  2.  The  Trustee  may  be  removed  at  any  time  by  an  in- 
strument in  writing  signed  by  three-quarters  in  amount  of 
the  hold-  rs  of  the  bonds  then  outstanding. 

APPOINTMENT  OF  NEW  TRUSTEE. 

Sec  3.  A  new  Trustee  may  be  appointed  by  the  holders 
of  a  majority  in  amount  of  the  bonds  hereby  secured  and 
then  outstanding  by  instruments  in  writing.  The  Com- 
panies, however,  may  appoint  a  Trustee  to  fill  such  vacancy 
until  a  new  Trustee  shall  be  appointed  by  the  bondholders, 
or  as  hereinafter  authorized.  Notice  of  such  appointment 
by  the  Companies  shall  be  advertised  for  six  successive 
weeks  in  New  York  and  Philadelphia,  and  any  new  trustee 
so  appointed  shall  immediately  be  superseded  by  a  trustee 
appointed  in  the  manner  above  provided  by  the  bondholders 
prior  to  the  expiration  of  ninety  days  after  such  publication 
of  notice.     In  case  no  such  appointment  shall  be  made  by 
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the  bo.  dholden  wahin  ninoty  ilajs,  a  new  trustef.  to  sujht- 
•ede  tUo  la  KtM  appo'ntod '  by  '  tho  ComiNinioH,  luav  Ih3 
appointed  by  auy  j>  «.ge  of  the  United  Stat<-s  Circuit  Court 
for  the  Circuit." or  by  anv  court  of  competent  juriHiliction 
in  the  premises  upon  the  applicntion  of  one  ijuarter  in 
amount  of  the  IjomlliolJers.  Every  sucli  trustee  shall 
always  l>e  a  trust  company  in  nxxi  standin);,  doinn  business 
in  the  City  of  New  York.'and  tiavinga  capital  and  surplus 
aggregating  at  least  $9,000,000. 

ARTICLE  EIGHT. 

NO  RBCOrnSE  AGAINST  8TOC7KIIOLDKR8  OK  OFFICERS. 

No  recourse  under  any  agreement  of  this  indenture  shall 
be  had  against  any  incorporator,  stockholder,  ofticer  or 
director  or  the  Companies. 

ARTICLE  NINE. 

PEACEABLE  POSSESStON-RELEASE  OF  MORTOAGE. 

8bc.  1.  The  Companies  shall  have  the  right  to  retain  pos- 
seasion  of  the  mortgage<l  property  until  default. 

£hsc.  S.  Upon  payment  of  all  the  bonds  hereby  secured  the 
mortgage  shall  oe 're leased. 

ARTICLE  TEN. 

ALL  OOVENAirrS  HEREIN  TO  BIND  EACH  OF  THE  COMPANIES 
SEVERALLY  AND  RESPECTIVELY. 

Sdc  1.  All  the  covenants  herein  shall  bind  each  of  the  com- 
panies severally  and  respectively  and  their  and  each  of  their 
sacoessors  and  assigns,  whether  so  expressed  or  not. 

CONSOLIDATIONS  PERMITTED. 
Sec.  2.  This  section  authorizes  consolidations,  merger  or 
sale  of  the  mortgage  premises  of  either  company  as  an  en- 
tirety with,  or  to,  any  other  cxjrporation,  provided  that  the 
transaction  shall  not  im{Kiir  the  lien  of  this  indenture,  and 
that  the  successor  corporation  shall  assume  the  bonds  and 
the  due  and  punctual  performance  and  observance  of  all  the 
covenants  of  this  indenture. 

BIOHT   OF   SUCCESSOR    CORPORATION   TO   ISSUE    BONDS 
HEREUNDER. 

8bo.  8.  In  case  either  of  the  companies  sliall  be  consoli- 
dated or  merged  with  any  other  corporation  or  its  property 
be  sold  subject  to  this  indenture,  tl»u  successor  coriwration 
upon  executing  an  indenture  satisfactory  to  the  Trustee,  as- 
suming said  bonds  and  the  performance  of  all  the  covenants 
and  conditions  of  this  indenture,  sliall  be  substituted  for 
that  of  one  of  the  companies  to  whose  rights  it  shall  have 
succeeded,  and  thereupon  it  may  issue,  either  in  its  own 
name  or  in  the  name  ot  the  said  company,  any  or  all  of  such 
bonds  which  shall  not  theretofore  have  been  delivered  sub- 
ject to  all  the  restrictions  herein  prescribed. 

The  essential  provisions  of  the  mortgage  of  the  Philadel- 
phia <fc  Reading  Railway  Company,  the  deed  of  trust  referred 
to  in  the  above  abstract,  are  given  below.  It  wiU  be  partic- 
ularly noted  that  the  total  issue  of  bonds  is  limited  to 
180,000,000,  including  the  $20,000,000  already  deposited  as 
part  security  for  the  above-described  bonds  of  the  Reading 
Company.  The  remaining  $10,000,000  can  be  issued 
only  to  the  Reading  Company  to  reimburse  it  for  one-luilf 
the  coBt  of  future  extensions,  terminal  properties,  roiling 
stock,  etc.,  at  not  exceeding  $1,500,000  yearly.  As  the  Rail- 
way Company  did  not  directly  join  in  the  Reading  C  om- 
pany's  mortgage  (though  it  could  have  done  so,  if  sucli  a 
course  had  been  thouglit  preferable),  it  (the  Railway  Com 
.  pany)  creates  this  separate  mortgage,  which  provides  that 
all  bonds  secured  by  it  shall  go  to  the  Reading  (Jompany,  and 
the  Reading  Company  deposits  all  such  bonds  under  its 
mortgage. 


PHILADELPHIA  &  READING   RAILWAY  CO. 


AB8TKACT  OF  MORTOAGE  DATED  NOV.   18.  l^lHi,  SKCURFNG 

$30,000,000  OF  «  PER  CENT  BO.NDS, 
Of  Which  $20,000,000   Have   Bkkk   DKPosiTBn  as  Secukitv  kor 

PBECKIiIXO   .MoKTliHiE,    AND  $10,000,000  WII.I.  HE  SO    DKI'OSnEK 

Whks  I«hi;Ki.  (AT  NOT  ovEK  $1,500,000  Per  Axntm) 

EOB    iMrBOVKMENTH,    EXTEXHION'S,    ETC.,    AT    KOT 

ExcEEiiiMi  One-Half  the  Cobt  Thereof. 


LixBS  iir  Road  Ownco. 


PARTIES. 

The  Philadelhla  &  Reading  Railway  Co.,  party  of  the 
first  part,  and  the  Central  Trust  Co.  of  New  York,  the 
Trustee,  party  of  the  second  part. 

PREAMBLE. 

Whereas,  the  directors  and  stockholders  of  the  Railway 
Company  have  duly  authorized  the  making  of  this  mortgage, 
to  secure  a  $80,000,000  6  per  cent  gold  bond,  dated  Nov.  18, 
1896,  and  payable  Jan.  1,  1897,  to  tw  given  in  payment  for 
its  property,  and  also  additional  bonds  for  the  aggregate 
principal  sum  of  $10,000,000,  with  like  interest,  to  be  useJ  in 
part  payment  for  new  aoquisitions,  construction  and  better- 
ments. 

PROPERTY  CONVEYED  AS  SECURITY. 

Now,  THEREFORE,  this  indenture  witnesseth.  that  in  order 
to  secure  equally  and  proportionately  the  said  bonds  the 
Bailway  Company  hereby  conveys  to  the  Trustee  all  its 
estate,  right,  title  and  interest  in  and  to  the  following  prop- 
erty, railroads  aad  franchises,  viz. : 


Main  l.liw-KVom  Port  flrbmond  «n<l 
W1H.,«  Slrrft  wh«rf.  fbllaiK'li.bU. 
Tin    Uivftltiff    to    Ml.    Cartvtti.    iioAT 

PoilhvIII^.  P4..  »u<1  branchen 

l.el)«iHin  Vkller— RAtttllnE  to  Uarii* 

buiv.  !•« 
Lcbnnon    A    TrMti.mt — L^hnnon    t.. 

Br.  •    ■  •      "■  

a    M.. 


n,l'«.  I 


V        .      .    ■     .111.  !•».. 
Ml.  (.'u-tHjii  lu  Ml.  LaO^ 

"orllh).  P» 

.V  Susqaohann*— RookTllla 

1.'  -Mu'iirn.  Pm 

i*.'rt     K»»niH*<lr— Port     K«nnedr    to 

I.Imp  Kllna.Pii 

Wv«t    Kvadlnit-Rwullog     tO'  W<(t 

KMdInir,  P* 

Miwelem— Lessport  to  Quairj.  P*>... 


Total  oimadl.. 


ROAUB  LEASED. 


Turn  0/  iMUi 


Phila.  Hwiniini'ii  A  Norrtat'n  BR  - 

Pblla.  u»  NoiTiBrn  AGenuant'n,  I'a. 
Plymouth  Hatlroad— Conabob'ickeii  i' 

orleand.  Pa 

Colebniokdale  Railroad— Puttatowii  t. 

Barm  Pa 

Baal    Pennvlranta  RK.— Readlns  U 

AUtMitown,  Hs 

Bohurllilll  VallerA  KaTlgailno  AHR.-. 

Palii  Alto  to  ItecTeiKUIe.  Pa , 

MilK'rfi-k  A  Mine  Hill  Nnv.  A  RR.  and 

hranihiB-Pal"  Alio  to  N.Ca»'lo.  Pa. 
Ml    CnrlMiii   fi   Port  Carbon  KR.— .Ml. 

Carbon  t .  Pain  Alto 

No.  Penn!<Tlvunla  KH.  and  brnnehea— 

Ph)la<1elpbla  tv>  Rctiitehem.  Pa  

Delaware  ,t  Hounil  ltr<Hik  UK.— Yard  i 

lor,  Pa.  lo  Bound  Brook,  S.J.,  and 

branch  to  Tr.-iiton,  N  J... . 
Plokerna  Viilley  KK.-PboenlxTUIe to 

Bjrers  Station,  Pa 

Philadelphia  A  Chester  Braach  RR,— 

Pblladelphlato  Rddr8tone.Pa..  ..  . 
SchuTlklll  A  Lobieh  KR.-HUh'a  Kariii 

toslatinLMon.  Pa 

Shamokin  Sutib.  ,v  I.cwt.ib'R  KB.— Car 

bon  Hun  June,  to  W.Milton  June.  Pa. 
Phtladelp'a  Itarrisb'K  A  Pttia'iV  KR.— 

HarrlAbnrff  to  ShippensbnrR.  Pa.    . . . 
Philadelphia  A  Read's  Terminal  KR.- 

Kalrmount  Are.  to  Broad  St..  Ph  la. 
Allent'n  T-rm'l  RR.— Junct'n  In  Han- 
over Township  to  Alleiil'n.  P.i.,etc... 
HoAns  Rk-i.kaski)  in  IS06-i*?. 
Mine  Hill  ,t  Sihurlklll  Haven  RR.- 

T  Scbuylk.  HiiT.  to  Tremoot,  Pa.,  eic 
Catawi!«^a  Hailroid— Tamanend  to 

TWilliamsport,  Pa,,  fic       

Uitle  Sihuylhili    Nav.  UU.  &  Coal- 

IPort  Clinton  tii  Tamnncnd,  Pa ' 

Cbeptu  It   Hill    ItR.— (iermantown  ti 

IChestnut  Hill.  Pa. i 


■■''.' 

'1,    i 

!  luryMjn.  S 

<juir!».<Mi.? 

(  forOUOvra,  i 

( juivi.via«i.) 

i  forllOByni.  \ 
<Mch.&,  issn,  1 
)    forftOym.  i 

<  May  1. 187B, ) 
(  furSMyra.  ! 

1  May  1, 1S7S,  I 
r  for  tWvi  jTit,   I 

t  Sept.  1. 1871. ) 
'  for  20  ym.  i 
( July  1. 1878.  > 
'  for  009  yr^  > 
t  .May  1.  V»i.  i 

<  furWDOyra.  I 
1  July  2. 1881.1 
'  lor  1)1)9  ym,  ( 
>Oot.lS.X»JO,  I 
■/  forOOOyra.  i 
tMay  I.  laoi.) 
/  for  900  yra.  i 
iJ'lylf'.f88i),( 
(  forli!)»yra.  i 

T  (  Jan.  Sl.'Sr.  > 
'i  for  Wl»  yra  ( 

I  (  Dec  1.  'M, 
iforOSftyr*.  i 

I I  Deo.  l/m  » 
'<  for  MM  yra.  I 

i::::::::::::::i 


1Tot«l  leased 

TGrand  total  owned  aud  leaiad. 
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of 


IM-M 


•rw 


!-«) 


8-8( 
12-9I 

1S2I 
6-S2 
SDtt 


30^81 
11  SO 
9-80 
41-00 
81-28 
i&ES 
1-3' 
S81 

SfSi 

MGO 

S8-10 

4-00 


Miln 
Aoand 
Inch. 


lM-41 

4C«I 


M-10 


177  »> 


l»i3 
ilt 
3-8 
ft 

64-SO 

87-00 


It-SO 
J -3 


s;-oo 

11-90 


Mi»m 

TViufe. 


I40-8S 
78-BT 
181-84 

IS-IS 

63-70 

1-30 

5-tS 

3-M 

f'S4'«» 

7«-«« 
U-3S 

U-M 
71-08 
36-87 
29-40 
10-13 
217-lT 

7S-U 
U-40 
13-00 
itrU 
SSD8 
M-48 
its 

r33 

134-10 

160-00 

M-80 

4-63 


547-6S'    188-41     1.U8-08 
0:'8-6ll   86«-ao|   8  082-71 


t  Supplied:  not  lo  mortKage. 

OTHER  P80PERTV  OONVEVED  AXD  TO  UB  OuMV&tKll. 

Also  ail  the  right,  title,  estate,  interest,  property  and  fran  • 
ohises  in  and  to  any  and  all  other  lines  of  railway,  exten- 
sion and  branches,  now  owned,  leased  or  held  by  the  Rail- 
way Company  or  in  which  it  has  any  interest  wheresoever, 
wherever  located,  although  not  particularly  decribed  ia 
this  indenture. 

Including  all  stations,  docks,  and  fixtures,  all  lands 
designed  for  depots,  etc.,  aU  locomotives  and  other  rolling 
stock,  and  all  leaseholds  and  agreements,  and  all  other 
property,  real  or  personal,  now  or  hereafter  acquired 
by  the  Railway  Company  for  use  upon,  or  in  connection 
with,  such  lines  of  railway;  also  all  rights,  privileges  and 
franchises,  tolls  and  other  income  of  such  lines  of  railway 
or  any  such  leasehold  : 

Including,  also,  all  property  sold  to  the  Railway  Company 
by  Charles  H.  Caster  and  Francis  Lynde  Stetson,  in 
their  deed  dated  Nov.  16,  1896  ;  and  also  all  stocks,  bonds, 
certificates  of  indebtedness,  claims  and  other  proiierty  of 
every  name  and  nature  now  owned  or  hereafter  actiuirea  by 
the  Railway  Company  which  by  any  provision  of  this 
indenture  it  is  required  to  deposit  with  the  Trustee. 

ARTICLE  ONE. 
ISSUE  OF  BONDS  LIMITED  TO  $30,000,000. 

Sec.  1.  The  aggregate  principal  sum  outstanding  under 
this  indenture  at  any  one  time  shall  never  exceed  $80,000,000, 

BONDS  FOR  $20,000,000  ISSUED  FORTHWITH. 
Sec.  2.  One  bond  for  the  principal  sum  of  $30,000,000, 
immediately  upon  the  execution  hereof,  shall  he  delivered 
to  Charles  H.  Coster  and  Francis  Lynde  Stetson.  [This 
bond  has  been  deposited  as  part  security  for  the  bonds  of 
the  Reading  Coinpiiny  as  above  stated.— Eds.] 
remaining  *io.oi)o,ooo  ok  bo>»i>s  issuable  only  to  re- 

I.MBUR8E  THE    RKADlNiJ   Ci>MPAVY    t'Oli  OVIMIALF  THE 

COST   OF    KUTCRK  KXTEN'SIONS,    ADDITKiNS,    ETC., 

AT   NOT  EXCEKDIN-'l  «1,.J00,000  YEARLY, 

Sec.  8.  The  remaining  $tit,000  000  of  said  bonds  shall  be 
reserved  to  be  certified  by  the  Trustee  when  called  for  by 
resolution  by  the  Board  of  Directors  as  next  hereinafter  pro- 
vided, but  only  to  reimburse  the  Rending  Company  for  one- 
half  of  the  amount  of  the  advances  by  it  theretofore  actually 
made  subsequent  to  Jan.  1,  1807,  with  the  approval  of  the 
Railway  Company,  for  the  follo^ving  purposes,  viz.: 

For  the  con.struction  or  acquisition  after  Jan.  1st,  1897,  of 
branch  lints,  extensions,  terminal  jiroperties,  rolling  stock 
or  other  additional  proi>erty  ;  or  for  the  consiruction  of  bet- 
terments subsequent  to  said  date;  all  such  construction:  or 
betterments,  or  property  acquired,  to  be  appurtenant  to  lines 
of  railway,  branches  or  terminal  properties  of  the  Railway 
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'Company,  subject  to  the  lien  of  this  indenture,  or  appur- 
tenant to  one  or  more  of  the  leasehold  estates  hereinabove 
specifically  granted  hereunder,  whether  now  held  or  here- 
after acquired  ;  it  being  intended  that  such  branch  lines, 
extensions  or  terminal  properties,  or  other  new  property,  may 
be  constructed  or  acquired  by  and  in  the  name  of  the  Rail- 
way Company,  or  by  or  for  account  of  any  lessor  of  any  of 
the  said  leasehold  estates  specifically  granted  hereunder. 

BTEINGEirr  PK0V[SI0N3  AS  TO  ISSUE  OF  SAID  $10,000,000 
OF  BONDS. 

The  bonds  reserved  under  this  Section  3  (Article 
'One),  shall  be  certified  by  the  Trustee  and  delivered  to  the 
Railway  Company  as  follows,  and  not  otherwise,  viz.: 

(1)  Such  bonds  shall  be  delivered  by  the  Trustee  upon 
resolution  of  the  Board  of  Directors  of  the  Railway  Company, 
certified  by  its  Sacretary  or  Assistant  Secretary,  and  stating 
that  such  bonds  are  to  be  used  only  for  the  purposes  author- 
ized by  this  Section. 

(2)  In  each  calendar  year  after  Dec.  31,  1896,  there  shall 
be  delivered  such  amount,  not  exceeding  $1,500,000  par 
value  of  such  bonds,  as  from  time  to  time  shall  be  called 
for  in  such  resolutions  (the  bonds  to  be  in  sums  of  $1,000  or 
such  multiples  thereof  as  the  Railway  Company  shall 
require);  but  in  every  instance,  before  delivering  the  same, 
the  Trustee  shall  require  the  Railway  Company  to  furnish, 
in  addition  to  such  resolution  of  the  Board,  the  verified 
certificate  or  certificates  of  some  person  or  persons,  stating 
as  of  his  or  their  own  knowledge: 

(a)  tUat  thi  bonrl.^  are  to  be  mel  to  relm'mrse  tli«  Reailia?  Com- 
pany as  atiove  provided  for  not  more  than  one-half  of  the  amount  of 
Its  advance!".  HiMjclflcally  indicatiue  every  acquisition  or  con-ttriiction 
of  any  railroad,  traclc,  ptpueture,  betterment,  rolling  stoclt  or  other 

?roperty,  for  which  the  advance.^  shall  have  i)een  made,  which  acquisi- 
lon  or  construction  in  every  instance  shall  either  be  actually  owned  hy 
the  Railway  Company,  or  shall  theu  be  coanected  with  the  leasehold 
«gtat«s  above  specified  in  the  granting  clauses  of  this  indenture.  Such 
certificates  also  shall  state  iu  detail  the  amount  of  bonds  to  be  applied 
In  reimbursing  the  Reading  Company  for  each  and  every  such  pur- 
pose, and  whether  such  acquisition  or  construction  was  by  or  In  the 
name  of  the  Railway  Company,  or  was  by  or  for  account  of  any 
lessor  as  herein  authorized ;  and  also  that  neither  any  advance  by  tlie 
Reading  Compauy  nop  an,v  a'-qulsitiou.  constructiou  or  expenditure  in 
saohcertlHcatestatid  has  been  lucluded  or  allowed  for  in  any  pre- 
rlons  certlHcate : 

(b)  that  no  part  o'  the  gums  so  advanced  on  account  of  any  of  said 
leasehold  estates  oaa  be  collected  In  money  from  the  lessor  thereof, 
under  the  terms  of  the  lease  thereof. 

(e)  that  tie  price  to  1)0  paid  in  such  bonds,  to  reimburse  the  Reading 
■Company  for  its  advance  for  such  construction  or  acquisition,  does  not 
eaeeed  one  halfot  the  fair  Vi.lue  of  such  work  done  or  property  acquired, 
estimatintc  such  bonds  at  the  fair  market  pric-^  which,  a-*  nearly  as  may 
be  at  the  time  of  determinln:^  such  price,  the  Readiu?  Company  shall 
have  realized  for  Its  own  4  per  cent  general  mortgage  bonds  now  about 
to  be  create<l ; 

fd)  that  the  bonds  delivered  to  the  Railway  Company  pursuant  to 
the  resolution  last  prdceding  have  been  actually  delivered  te  the  Read- 
ing Company; 

fe)  In  cate  of  the  acquisition  hereunder  of  any  new  property,  every 
such  verilled  <M)rtincate  shall  also  state  whether  the  property  so  ac 
quired  Is  subject  to  an.v  lien,  or  o  'arge  or  ownerihlp.  prior  to  this 
Indenture,  other  than  outstanding  old  bondx  now  exUstiMg  on  the  prop- 
erty of  the  Railway  Compauy. 

NEW  PBOPERTY  ACQUIRKI>  IN  AXY  ONE  TEAR    SHALL    XOT  BE  8CBJECT 
TO  LIENS  EXCEEOINO  $2,000,000. 

(3)  The  Railway  Companv  sliall  not  by  use  of  any  such 
bonds  reserved  under  this  Section  reimburse  the  Reading 
Company  for  any  advances  by  it  made  in  any  one  year  to 
enable  the  Railway  Company  to  acsquire  or  to  construct  new 
property,  if  such  new  property  shall  be  subject  to  any 
ownership  prior  to  this  indenture,  or  to  any  lien  or  charge 
prior  hereto  which  sliall  in  the  aggregate  exceed  .$3,000,000. 

BONDS    UCST    BE    RESERVED    FOR    LIENS  ON    PROP<iHTIEB    HEBEAFTEK 
ACQUIRED. 

(4)  There  shall  be  reserved  out  of  the  bonds  set  apart 
under  this  section  an  amount  at  par  equivalent  to  the  cer- 
tified liens,  charges  or  indebtelnes.s existing  on  the  property 
so  acquired  by  the  Reading  Company ;  and  the  bonds  so 
resert'ed  sliall  be  taken  from  the  $1,500,000  bonds  und<»r 
this  Section  deliverable  in  such  calendar  year,  or  in  the 
next  two  succeeding  calendar  years,  as  may  be  agreed 
between  the  Railway  Campany  and  the  Trustee.  The 
bonds  so  reserved  shall  be  delivered  only  to  acquire 
such  certified  liens,  charges  or  indebtedness  in  amounts 
equivalent  at  least  to  the  par  amount  of  the  bonds 
dllivered  therefor,  and  all  the  liens,  charges  or  indebted- 
ness so  retired  or  acquired  shall  be  canceled,  or,  if  practi- 
cable, shall  be  as.signeu  to  the  Trustee. 

OFFICERS  MUST  Fir.E  WRITTEN  STATEMENT  AS  TO  PROPER 
APPLICATION  OF  BONDS. 

(5)  Every  such  verified  certificate,  unless  signed  /^aj  by 
the  Presiflent  or  one  of  the  Vice-Presidents,  and  ^bj  by  the 
Comptroller,  or  Auditor,  or  Treasurer,  of  the  Railway  Com- 
pany, shall  be  accompanied  by  a  written  statement  of  one 
of  the  officers  first-above  designated  and  also  one  of  the 
officers  second-above  designated,  that  they  believe  such 
certificate  to  be  true,  and  that  no  part  of  the  expenditures 
therein  certified  represents  ordinary  maintenance  of  the 
railway  or  other  proi)erty  owned,  leased  or  in  any  way  con- 
trolled by  the  Railway  Company,  or  replacements  or  other 
purposes  orilinarily  treated  by  railroad  companies  as  a  part 
of  their  operating  expenses. 

Together  with  such  statements  and  verified  certificates, 
there  shall  be  delivered  to  the  Tru.stee  such  further  instru- 
ments and  conveyances  (except  in  respect  of  additions  to 
property  in  which  a  leasehold  estate  is  hereinabove 
granted  hereunder)  as  may  be  neceasary  to  vest  in  the 
Trtwtee,  bo  far  as  practicable,  all  new  property  so  acquired, 
and,  so  far  as  may  be,  any  and  all  other  liens,  charges  or 


indebtedness  taken  up  or  acquired  by  means  of  advances 
from  the  Reading  Company  reimbursed  to  it  partly  by  means 
of  the  said  bonds;  and  also  the  written  opinion  of  counsel  of 
the  Railway  Company  to  the  efifect  that  such  instruments 
and  conveyances  are  sufficient  for  that  purpose,  or  that  no 
additional  instrument  or  conveyance  is  necessary. 

[The  remaining  provisions  of  the  mortgage  are  of  little  or 
no  public  interest,  as  the  bonds  are  merely  to  be  deposited 
as  security  for  the  other  loan.  It  may  be  said,  however, 
that  in  case  of  default  for  six  months,  the  rights  conferred 
upon  the  Trustee  and  the  bondholders  to  foreclose  or  take 
other  action  are  substantially  the  same  as  in  the  Reading 
Company's  mortgage  above. — Eds.] 

Note.— Ooa/aurf  Iron  Cnmpanii's  Mortgages. —Tha  amounts  and  dates 
of  maturity  of  the  several  land  mortgases  and  real  estate  bonds  of  the 
Philadelphia  &  Reading  Coal  &  Iron  Co.,  which  are  referred  to  in  the 
mortgage  of  the  Reading  Company  above,  are  as  follows: 

LAND  MOKTOAGES. 


Loais. 


West  Point  (N.  Y.).. 
Farquhar. 


Tamaqua,  etc 

Munson  &  Williams. 

Glenworth 

Swatara,  etc 

Van  Beed  A  Lessig. . 
Forbes  &  Delano  etc. 

Mt.Carmel 

Joseph  Jeanes 

Dale 

Hammett 

Hughes 

C.  Tower 


Lands  Mortgaged  to    Bonds  Out- 
Secure  Bonds.  standing 


S.  Huston 

Helf  enstein 

Ahl 

HartmanA  Myer 

Hart  Lea  etal 

Komble 

Big  Mountain 

Jaikson 

Isaac  May 

Riehle 

Valley  Furnace 

Albrialit 

Chandler 

Little  Schuylkill  ( 

Navigation J 

Leonard  Reed 

Krauae 


5  Putnam  iron  ore  \ 

\    lands J 

JRaudenbush  &) 
\  Struphauer  tracts  J 

Tamaqua,  etc 

Munson  &  Williams.. 

Qlentworth  tract 

Swatara,  etc 

Big  Schall  tract 

Various 

5  Mt^Carmel  Locust ) 
(  Mount.  Coal  Co .  > 
Minersvllle  estate. .. 

[Diamond  tract 

JMc^ioal  tract 

iHartman&  Myer 

<  Houtz  &  Myer  &  ) 

i     Kinnear J 

(Fishing    Creek  > 

I  (     Imp.  Co s 

Helf enstein  tract 

Big  Pond  Furnace... 
Hartman  &  .Myer  ... 
Coal  Hill  estate 

iQunkle  &  BranhaTi.. 

jBlg  Mount.  Imp.  Co.. 

'Mcii^eal  tract 

[Rickafcller  tract 

Ely  iV  Riehle  tract... 
Valley  Furnace  estate 

I  Western  real  estate. 
Salem  Coal  Co 

[Tamaqua  Co 

Leonard  Reed  tract. 
jSummit  lauds 


24.500 
357,000 

Total.. [ $11,617.500 


$201,000 

110,000 
3,147.000 

800,000 

203,000 

1,918,000 

39,000 

739,000 

325,000 

136,000 
20,000 

104,000 
13,000 

231,000 
460,000 


408 
91, 
20, 
61, 
15, 

111, 
44, 
33, 

160, 
1,240 

296, 

150, 

152, 


000 
OdO 
000 
000 
000 
000 
000 
000 


Due. 


June  1,  1884 

!fov.  1,  1888 

Jan.  1,  1897 

Feb.  1,  1897 
March  1,  1897 

Iprll  1,  1897 

May  1,  1897 

June  1,  1897 


July 

,Iuly 
Jidy 
Kng. 
Sept. 

Oct. 


1,  1897 

6,  1897 
6,  1897 

1,  1897 

2,  1897 

1,  1897 


Nov.     1,  1897 


Nov. 

Sov. 

Dec. 

Jan. 

Jan. 

Jan. 

Feb. 

May 
000  May  16 
000  July  1 
000  March  1 
000  April    1, 

000  Oct.   1 


1897 
1897 
1897 
1898 
1898 
1898 
1898 
1898 
1898 
1899 
1902 
1902 

1902 


March  1,  1903 
April    1,  1904 

188H904 


mil  leuiii  IK1ND8. 


Loans. 


Real  Estate  Bondt. 


Various.  Various 

Locust  Dale  Coal  Co. ; Locust  Dale  estate... 
BcchteUvllle  Iron  Co  Bcchteliville  furnace 

Amanda  Orim i  Porter  Twp.  property 

Mary  Fisher  ,dow9r.|Lacylot,P'>ttsv'ie,Pd 

Total I 


Bonds  Out 
Hatidiixg. 

$211,739 

156,000 

58.000 

7,000 

367 

$433.106 


But. 


Now  due. 
Oct.      1,  1886 
Oct.    10,  1888 
July  11,  1900 

At  death. 


MEXIOAN  MORTHERN^RAILWAV  COMPANY 

APPLICATION  TO  THE  NEW  YORK  STOCK  EXCHANGE 
TO  LIST  THE  CAPITAL  STOCK. 

New  York,  March  5,  1897. 

The  Mexican  Northern  Railway  Company  was  organized 
in  accordance  with  a  concession  granted  by  the  Mexican 
Government,  bearing  date  of  the  20th  day  oC  March,  1890, 
and  in  pursuance  of  the  provisions  in  Chapter  468  of  the 
Laws  of  1881  of  the  State  of  New  York,  the  articles  of  the 
association  being  dated  on  the  24th  day  of  June,  1890,  and 
the  certificate  of  incorporation  dated  on  the  36th  day  of 
June,  1890,  for  ninety-nine  years. 

The  line  of  the  road  is  from  Escalon,  on  the  Mexican  Cen- 
tral Railway,  in  the  State  of  Chihuahua,  running  in  a  gen- 
eral northeasterly  direction  125  kilometers  (equals  77-67 
miles),  to  Sierra  Mojada,  in  the  State  of  Coahuila,  Republic 
of  Mexico. 

Gauge  of  road,  standard  ;  rails,  steel,  56  and  60  pounds. 
Equipment :  7  locomotives,  3  combination  passenger  cars, 
2  fiat  cars,  2  caboose  cars,  5  water  cars.  In  addition,  the 
company  operates  300  box  cars  belonging  to  the  Mexican 
Northern  Rolling  Stock  Company,  and  the  Mexican  Central 
Railway  Company  supplies  such  additional  freight  cars  as 
are  needed  for  the  traffic.  The  payments  by  the  Mexican 
Northern  Road  for  use  of  the  200  oars  furnished  by  the  roll- 
ing stock  company  and  the  cars  furnished  by  the  Mexican 
Central  Railway  Company  mentioned,  are  entirely  on  a 
mileage  basis  on  rates  of  %  and  6-10  cents  per  mile,  and  all 
such  payments  are  included  in  the  statement  of  operating 
expenses. 

All  repairs  of  cars  which  are  made  by  us  are  done  under 
master  car  builders'  rules.  The  operating  expense  state- 
ments include  all  of  our  cliarges  except  interest  and  smkmg 
fund,  which  appear  as  separate  items. 

Statements  showing  locomotive  and  car  kilometrage  for 
past  three  years  are  furnished  the  committee. 
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Officers  of  the  company  are:  Robt.  S.  Towne,  President; 
Qtotge  Foster  Peaboaj,  Flmt  Vice-President;  Edward  M. 
Siiepard.  St^cond  ViwPresident;  A.  Foeter  Hig;gin8,  Treas- 
aicr;  C.  J.  Noiirse,  Jr.,  Secretary  and  Auditor. 

Directors:  Robt.  S.  Towne,  A.  R.  Meyer,  A.  Foeter  Hig- 
gtns,  W.  F.  Duiumer,  Edward  M.  Shepani,  George  Foster 
Peabodv,  N.  Witherell. 

The  Sfuite  Tru.st  Compiiny  lias  been  appointed  registrar  of 
the  stock.  SUx-k  i»  transferred  at  the  general  office  of  the 
companv,  43  and  44  Pine  Street,  this  city.  The  road  was 
originady  bonded  for  11,660,000.  In  March,  1895,  the  bonds 
were  listed  on  the  Exchange,  and  at  that  time  1H4  had  been 
purchased  for  the  sinking  fund,  leaving  the  amount  out- 
standing >1 ,476,000.  Since  that  date  93  more  l>onds  have 
been  purobaaed  for  the  sinking  fund,  making  the  number 
now  held  for  that  fund  277,  and  leaving  the  value  of  bonds 
outstanding  $1,888,000. 

Statements  of  the  yearly  earnings  of  the  road  from  the 
baginning  of  its  o|)eration  up  to  June  30,  1894,  were  eiven  in 
the  application  for  listing  the  bonds,  and  attached  hereto 
are  statements  for  vear  ending  June  80,  1895,  and  year  end- 
ing June  80,  1896;  also  for  six  months  ending  December  31, 
IWS,  and  balance  sheet  of  that  date.  The  figures  in  all 
statements  and  reports  have  been  reduced  to  a  gold  basis. 

8TATKMKXT  •  OK  YRAB  ENUINU  JUMB  30,  18U5. 

(United  States  Currency.) 

Otou  eamlacs. $660.644  87 

Opemtlnst  ejqMUM 317.402  03 


$343,242  1 4 
7,525  24 


Mlsoellaneoas  receipt* 

Netearntngs $350,768  08 

Fixed  charKes:    5%  on  gross  earnings  due 

sinking  fund Ijt33.032  24 

One  J  ear's  Interest  on  bonds 99,600  00 


Betterments :  Mew  oonstmctloii  and  rolling 
stock 


$132,632  24 


2.274  72      134,i)06  96 


Surplus  earnings $215,861 12 

From    which    four  quarterly  dividends  of    1    per   cent, 
amounting  to  $120,000,  were  paid. 

Statement  fob  Yeak  Endino  Jdne  30,  1896. 
(United  States  Cunenoy.) 

Oroea  earnings. $763,870  98 

Operating  expenses 341,349  82 


$422, 
MiseeUaneons  reeeipts 12, 


52116 
57'<  96 


Met  earnings $435,099  12 

Fixed  cbkrges:   5%  on  gross  earnings  due 

slnkingtund $38,193  54 

One  year's  Interest  on  bonds 99,600  00 

•    $137,793  54 
BettermentH :   New  ooustructlon  and  roll  ng 
stook 4,287  39     142,080  93 


8nri>lu«  earnings $293,018  19 

From    which    four  quarterljr  dividends  of    1    per   cent, 
amounting  to  $120,000,  were  paid. 

STATEMLNT  FOR  SIX   MONTHS  ENUmO  DBCBMOER  31,  1896. 

(United  States  Currency). 

Gross  earnings $296.338  60 

Operating  expenses 142,479  49 


Mlsoellaneous  reoelpts.. 


$153,800  11 
8.868  63 


MeteamiDgs 162,727  74 

tixfil  charge*— 

5  "„  on  ifroKK  earnings  dne  sinking  (nnd $14,816  93 

Six  moutliit'  Interest  on  bonds 49,800  00 


BeUermenU— 
New  eonstmctloo. 


$64,616  93 
982  07 


65,549  00 


r.iab 

$3,000 

1.660, 


Surplus  earnings $97 

From   which    two    (juarterly  dividends   of    1    per 
amounting  to  $60,000,  have  been  paid. 

COKDaVSKD  BALAKCE  SHBBT,  OKKKBAL   LBUOBB,  OBCEMIIKK  31 

(United  sutes  Onrrenoy). 

AtteU. 

Capital  stock 

Mort«age  Imnd  account 

Cost  of  road  and  equi  pinent $4,737,378  01 

Sinking  fund  account 

Sinking  fund  Inrentment  account 

Cash 

Hatcrial  and  supplies , 

▲ccmed  Intrrmt  and  coupons  unpaid 

Approved  Touobers.. 

Beftemients 

Corporations  and  Indlvidnala , 

Sundry  aooonntA. , 

InTeoted  surplus , 

SCDcks  and  bonds 

Lean  account 

Prodt  and  loss  account. 


178  74 

cent. 


,   1896 

Utie». 
,000  00 
000  00 


277,000  00 
64,403  78 
25,158  26 


127,996  61 


258,763  33 
250,000  00 


300,690  92 


9 

57 

129 

45, 
225 


350  00 
.276  20 
,533  73 

534  53 
,000  00 


313.814  61 


$5,740,699  90  $5,740,099  90 

Application  is  hereby  made  for  the  listing  on  the  New 
York  Stock  Exchange  of  the  stock  of  the  Mexican  Nortliem 
Railwav  Company,  which  consists  of  30,000  shares  of  the 
par  value  of  $100  each,  ^,000,000.     Very  respectfully, 

C.  J.  NOURSE,  Je., 
Secretary  Mexican  Northern  Railway  <  o. 

The  Committee  on  Stock  List  recommended  that  the 
above-descnbed  $8,000,000  capital  stock  be  admitted  to 
the  list. 

Adopted  by  the  Qoveming  Committee,  March  24,  1897. 


ir,lic  OPommeccial  3i;xmes. 

COMMERCIAL     EPITOME 

Friday  Night,  March  26, 1897, 
The  procredicgs  in  the  House  of  Representatives  on  the 
new  tariff  bill  have  been  followed  cloefly  by  the  business 
world.  OiscuFsion  has  continued  general  over  the  proposed 
measure,  and  ihere  appears  to  be  more  or  lees  dissatisfaction 
expressed  with  several  of  the  scbedulec,  not  the  least  of 
which  basbfen  the  proposed  duties  on  wool  and  woolen  goods. 
Little  cbanRe  has  occurred  in  existiog  business  conditioi:B. 
In  the  interior  trade  has  been  interrupted  by  bad  weather 
and  floods,  but  at  the  stahoaid  importers  have  b^en  fairly 
busy  as  a  result  of  the  prospective  advance  in  the  import 
duties.  The  decision  of  the  Supreme  Court  that  the  »eree- 
ment  of  the  Trans-Missouri  Freight  Association  was  a  viola- 
tion of  the  Anti-Truut  Law  wassometbiog  of  a  surprise,  and  it 
has  exercised  con»iiderable  itjflueoce  in  floan -i  il  circles. 
European  advices  have  reported  the  politic  ii  siiuUion  as 
more  pucific,  and  this  has  had  a  favorable  influence. 

Lard  on  the  ppot  has  been  in  moderately  active  df mand. 
Shippers  have  been  buyers  and  prices  have  ruled  about  steady. 
At  the  close,  however,  the  market  was  weaker  at  \ii\^c..  for 
prime  Western,  4'20c.  for  prime  Ciiy  and  4'70c.  for  refined 
for  the  Continent.  Bui-inees  in  the  local  market  for  lard  fu- 
tures bas  continued  at  a  s'andstill.  At  the  West  there  has 
been  a  moderate  specula' ion  and  at  the  close  prices  weakened 
slightly  under  realizing  sale?, 

VJtXLl  OLOSWO  PBIOBS  OF  LASD  nrfCBBS 

SOI.        Mim       Fuss.       Wed.     ikur        *W. 
Blay c.    4  57       4-50       4-62        4  55         4v57        4-63 

Pork  has  had  only  a  moderate  call,  but  prices  have  ad- 
vanced, cloBitij;  steady  at  $9  00@$9  75  for  mess,  $9  75O$l0  SO 
for  family  and  |9  50@$10  75  for  short  clear.  Cu'.  meats  have 
been  in  fairly  itood  demand  at  advancing  prices,  cloHine  at 
ti%@h%c.  for  pickled  bellies,  12(310  lbs.  average;  5,'<(35^Jc. 
for  pickled  shoulders  and  9@9i.^c.  for  pickled  hams.  Beef 
bas  bad  a  mod*  rate  call  from  exporters  at  steady  prices,  closing 
at  $7(a$8  for  mess,  $7  50(a$9  for  packet,  $90$ll  for  family 
and  $I2  50(^16  for  ex'ra  India  mess.  Beef  hams  have  been 
firm  but  quiet,  closing  at  $19  00@$19  50.  Tallow  has  had 
a  mrderate  sale  and  the  price  las  held  steady  at  3J^c.  Oleo- 
stearine  has  been  quiet  but  stesdy  at  i%c.  Lird  siearine  has 
been  unchanged  and  dull  at  4^0.  Coiton-seed  o'l  liai  s  Id  in 
modtraie  quantities  to  exporttrs  but  at  slightly  lower  prices, 
clcsing  at  20@20}^c.  for  prime  crude  and  23ij,  for  prime  yel- 
low, Buttt  r  has  been  in  demand  and  firm,  closing  at  10@ 
19c.  for  creamery.  Che<  se  his  had  a  fair  sale  at  full  values, 
clcsinK  at  9(ai2J^c.  for  >tate  fsciory,  full  cream.  F'esh  eggs 
have  further  declined  to  10c.  for  choice  Western,  closing  with 
d^roand  moderately  active. 

The  market  for  coffee  of  Brazil  growth  has  been  flat;.  Busi- 
n<  89  has  continued  extrt  mely  slow  and  pricses  have  gradually 
weakentd,  closing  at  8J^o.  for  Ri  >  No.  7,  The  mild  grades 
have  had  a  limited  sale  buf.  thi-re  has  bet-n  free  nfferi'iga  and 
the  tone  bas  been  easy,  clo-ing  at  15J^015Jic.  for  good 
Cucuta  and  25(§25>^c.  for  standard  Java.  The  trading  in 'the 
market  for  contracts  has  been  quiet,  and  at  the  close  prices 
weakened  under  increased  offerings.  Following  were  the 
final  a^ki^g  prices: 


April 8'iro. 

May H-200. 

June 8-300. 


July 8'35o. 

AuB 8-400. 

Sept 8-400 


|0<t 8-40O. 

Nov h-40o, 

I  Deo 8-400. 


Raw  sugars  have  received  increHsed  atten  ion  ani  at  the 
close  a  fair  businiss  was  transacK^d  at  firm  pri'-es.  closing  at 
8  6  10c.  for  centrifugals  96  deg.  test  and  2  13  16o.  for  musco- 
vados 89'deg.  lest.  Refined  sugars  have  been  quiet  but  steady. 
Teas  have  been  in  belter  demand  and  firm 

Kentucky  tobacco  bus  been  in  fhir  request  and  firm.  Sales 
800  hhds.  'Seed  leaf  tobacco  his  had  only  a  inoH rate  call, 
but  prices  have  ti»ld  firm.  Salts  for  Ihn  week  were  1,690 
cssfs,  Hs  foliowc:  200  cas»s  1(*95  crop,  N.  E.  Havana,  16@ 
22Uc.;  250  cases  1895  crop.  Wis.  Havans,  :^%®\0c  ;  240  cases 
1^94  crop,  do.,  8(a9Vc.;  250  caS' s  1893  en  p,  do.,  \(S@\{)%a; 
200  cases  1896  crop,  Zimmers,  J8ii@'7c.:  100  caxes  1894  crop, 
do.,  16c.:  150  cas.s  1895  cr  p,  Penn.  Havana  12J,^(ff13c.;  200 
cases  1895  crop,  Penn.  seed,  11%(gl2e..  ar  d  100  cases  1898 
crop,  do.,  fill-  r.  HJ^c;  also  650  bal.  s  Havana  at  80c.  to  tl  10 
in  bot.d,  and  450  bales  Sumatra  at  75c.  to  $2  in  bond, 

Thtre  has  continued  a  quiet  market  for  Straits  lia  and 
prices  have  weakenei  inn  spouse  t«  easier  foreign  advioes, 
oloeiog  at  18-2('(a'8  80r.  Ingot  copper  has  ha-!  only  a  very 
limited  call,  aid  the  close  w»s  easy  at  11-75 d  12o.  for  Like. 
Lead  hss  been  in  less  aciivedemtr  d  and  values  have  weak- 
ened slightiy.  cicsirgat  8-37t^(»3-42i^c.  for  domestic.  Spelter 
baa  weal>ened  slightly,  citsiiig  dull  at  4  l'^(§l-20c.  for  do- 
mestic. Vw  iron  has  sold  elowlyaod  the  market  lactcad  tone, 
closing  at  $10@l  2  for  dom<stic. 

Refined  p'troleum  has  been  advanced,  closing  at  2-50c.  in 
bUs..  4o.  in  bulk  and  7o.  in  cast ;  naphtha  dull  at  6^c.  Crude 
certificates  have  been  otghcted.  Credit  balances  have  been 
advanced  to  95c.  Spirits  turpentine  hss  also  advancied 
slixhtly,  closing  quiet  but  steady  at  2»!^(a29)^c.  Rosins  have 
been  dull  anrl  without  changes,  closing  at  $1  65  f^r  common 
and  good  strained.  Hope  have  been  dull  and  easier.  Wool 
bas  continued  in  demai  d  and  firtp. 
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COTTON. 

Friday  Night,  March  26,  1897 
The  Movement  op  the  Crop,  as  Indioated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  liave  reached  61,<  32  bales, 
against  65,4.59  bales  last  week  and  79,931  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,336,877  bales,  against  4,763.712  bales  for  the  same  period  of 
1895-b.  showing  an  increase  since  Sep.  1. 1896,  of  1,491,185  bales. 


Reedpu  at— 

Sat. 

Hon. 

Tue*. 

Ved. 

TAur». 

AW. 

rota/. 

QalvesxoD 

1.829 

1,392 

636 

1,804 

730 

2,623 

9,011 

Tex.  City,  Ao. 

.----. 

687 

1,498 

.     2.185 

8e«  Orleans... 

1,386 

3,025 

2,512 

4,038 

3,334 

2,555 

17.350 

Mobile 

1,070 

986 

426 

252 

530 

324 

3.588 

Florida 

... 

4,426 

4,426 

Savannali 

1,266 

749 

1.317 

486 

631 

1,462 

5,911 

Umngw'k,  &o. 

947 

947 

Charleston 

1,0S9 

148 

317 

72 

157 

429 

2,182 

Pt.  Royal.  *c. 

...... 

7,112 

7,112 

WllmlngtoD 

206 

42 

194 

108 

34 

23 

607 

Wasb'ton,  4o. 

, 

4 

4 

■orfolk 

607 

487 

469 

395 

361 

718 

3,040 

Newport  N.,&c. 

...... 



173 

173 

Sew  York 

669 

8P6 

661 

2,2  ?6 

150 

235 

44 

331 

» 

113 
293 

882 

Baltimore 

293 

PhUadelpb'a,&c 

S5 

142 

257 

94 

544 

1.092 

Tot'Ie  this  week 

8,128 

7,20tt 

6,172 

8,155 

7,466 

23,905 

61,032 

The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1. 1896.  and  the  stocK  co-nignt,  comoared  with  last  year. 


ltteetpl*lo 
Uareh  26 

Galveston... 

Tex.  C.Ao. 
New  Orleans 

MobUe 

Florida 

Savannah . . . 

Br'wiok,  <ho 
Obarleston . . 

P.Royal,<bc 
Wilmington. 

Wash'n,*o. 

Norfolk 

N'portN.,4o. 
New  York... 

Boston 

Baltimore . . . 
PhUadel.,dto. 

Totals  


1896-97. 


ThU     Since  Sep. 
Week.     1, 1896. 


9,014 
2,185 
17,350 
3,588 
4,426 
5,911 

947 
2,182 
7,112 

607 

4 

3,040 

173 
2,226 

882 

293 
1.092 


1,293.854 

107,009 

1,921.733 

273,811 

77,675 

787,731 

146.261 

381.184 

65,722 

232.031 

851 

•670,000 

15,755 

46,448 

144.30.^ 

56.964 

35,493 


1895-96. 


TkiM 
Week. 


BineeSep. 
1, 1895. 


61,032  6,256.877 


10,241 
1,3261 
25,940 
1,532 
4,400 
8.330 

876 
2,224 
5,531 
1,145 
3 
6,500 
1,495 

296 
5,329 

438 

840 


859,182 

101.784 

1,605,581 

185,243 

29,739 

692,432 

111,296 

267,778 

70,017 

160,231 

756 

297,655 

161,290 

45,546 

92,706 

45,493 

35,983 


76,237  4,762.712 


Stock 


1897. 


72.003 

6,955 

2C6.708 

21,269 

51,488 

1,241 

30,569 

12.846 

22,463 

239,.%41 

15,000 

14,973 

6,0i6 


761,002 


1896 


56.324 

6,015 

246,438 

18,464 

42,577 

2.053 

29,912 

9,027 

28,820 

3,662 

164,118 

13,00" 

13,765 

9,267 


643.942 


*  11.980  ijale8  ixlded  a^  oi>.  roociou  of  teoelpis  8luoe  .riept.  i. 
In  order  that  comparison  may  be  made  with  other  years,  we 
giTfi  >>rtlow  the  totals  at  leadinitporta  for  six  seasong. 


MeeexpU  al— 

Oalves'n  Ao, 
New  Qrleane 

Mobile 

Savannah... 
Cbas'Uin,  Ac 
Wlliu'ton.Ao 

Norfolk 

N.  News,  A«. 
all  others.. 

ot.  this  wk. 

Since  Sept.  1 


1897 

1896. 

1895. 

1894. 

11.199 

ll,5«S 

16,165 

4,B69 

17,350 

'.^5,9 10 

45,214 

21,023 

3,588 

1,5)2 

5,054 

2,681 

5,911 

8,330 

13,658 

5,473 

9,294 

7,755 

2.274 

928 

611 

l.llH 

1,932 

•     635 

8,010 

6,590 

9,472 

8,075 

173 

1,495 

5,001 

1,870 

9,366 

61,032 

8266.377 

ll,!)79 

16,667 

4,96S 

76.237 
4762,712 

115.470 
7227,018 

45.292 

M67.ft56 

1893.         1892. 


9,677 
24,632 

1.372J 
9.0671 
2.091| 
366| 
4.063 
1.478 
9.810 


9,177 
28,171 
1,729 
7,609 
1,870 
670 
4,953 
5,506 
8,915 


62.5.59      09.599 


4566.567'6512.UI 


Tb«  exports  for  che  week  ending  this  evening  reach  a  tou  1 
of  78,534  bales,  of  which  40,278  were  to  Great  Britain.  1,140 
to  France  and  37,175  to  the  rest  of  the  Continent,  Below  arr 
tho  exports  for  the  wt-ek  and  since  September  1,  1896. 


■zporu 


OalTMton.. 
Tax.  Citr.  Ac 
Naw  Orlsann 

Mobile 

Florida 

Saranoah  . 
BraoKwick. 
Charleston. 
Port  Koral.. 
Wllojlnffton 
Norfolk.... 
N'port  N..  4c. 
New  Torn. 
Boston.. . 
Bal'.imore. 
Philadelphia.. 
8.  Pnui..  *o.... 

Total 

Tot«l,  MBft-ae. 


ir«A  Bndinc  Mch.  26.  18S7. 
Exported  to— 


ll.l-iS 

i.i;d 


r.Kt 
as? 


s.sis 

8.87H 


10.<7» 


l.Uli 


«I.WlO 


1,110 

7.fi«0 


Conn-     Totii 
IFuk. 


n^nc. 

i.118 

»^6 

21.MU 


I.IOO 

LCDS 

MO 


2.118 
I- 20 


4,42*1 


B.28& 

7.10.i 

1. 16 1 

in.Pts 

8.2  t 

1002 

305 

600 

87,178    7S.804 

l».lllnil4.M3 


Ftnm  Hevt  1.  18K6.  to  .Vch  20   iSM 
Expor/eit  Ut- 


Ormt  Conti- 

Brttatn.  lionet     „^t. 


703  8oe 

72l).e4» 
181.744 

67.S33 
48  2HS 

hm<m 

78.83(1 
«8t47 
91.4.31 

iio.e.< 

S.421 

26-.742 

2in.J00 

71.707 

«,(KI« 

874 

2>*.a94 

i.nt.iit 


180,632 
871.076 

15.341 

6.200 
23.653 
7.452 


603.261 
4»,217 


1.7M.0S8  5.065,108 
fMLBlQ  8.723.016 


In  addition  to  above  exports,  our  tele^ams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows.  Produce  Exchange  Building. 


March  26  a  ■ 


New  Orleans. . . 

ttaJTeston 

Savannah 

Charleston  .... 

.Mobile 

Norfolk 

??ew  York 

Other  ports 

Total  1897 

Total  1896 
Total  1895... 


ON  SniPBOAKD.    NOT  OLBABED  FOR— 


Qreat 
Britain. 


11,452 
10.955 

None. 

Nooe. 

2,000 
650 

1,300 

9,000 


35,357 


52,015 
59,181 


France. 


Other 
Foreign 


13,441 

None, 
None. 
None. 
None. 
None 
900 
None. 


14,311 


9.313 
16,849 


27,244 
C,485 
2,000 
4,300 
6,000 
1,200 
3,100 
4,000 


54,329 


Ooeut- 
wi»e. 


2.476 
1.071 
None. 
500 
None. 
8,800 
None. 
None. 


12,847 


Total. 


54,613 

18,511 
2,000 
4,800 
8,000 

10,6.">0 
5,300 

13,000 


116,874 


65,240  11,938  138,526  .  505,416 
87,814  23,986  188,130   736,436 


Leaving 
ttoek. 


212,095 
53,492 
49,488 
25,769 
13,269 
11,813 

234,241 
43.961 


644,128 


Early  in  the  week  there  was  an  exceptionally  dull  specu- 
lation in  the  market  for  co'  ton  futures.  Subsequently,  how- 
ever, the  trading  became  more  active.  The  course  of  prices 
has  been  somewhat  irregular  and  the  olos-e  showed  no  im- 
portant changes  from  the  quotations  of  a  week  ago.  Satur- 
day there  was  a  dull  market  and  prices  t-ased  off  3  to  3  points 
in  sympathy  with  weaker  foreign  advices.  There  ooatinned 
a  dull  market  on  Mondiy,  but  prices  advaaoed  slightly  in 
response  to  firm-r  foreii<n  advices.  A  small  movement  of  the 
crop  and  th-  improved  political  situation  in  Europe  stimu- 
lated some  buying  and  the  close  was  at  an  advance  of  1  to  3 
points  for  'he  day.  The  market  Tuesday  was  dull  and  easier. 
Advices  from  the  English  markets  were  sligh  ly  weaker, 
and  with  the  absence  of  speculat  ve  inttrest  prices  sra'lu- 
ally  sagged,  closing  1  to  3  points  lower  for  the  d^y. 
The  opening  o'  the  mark  t  on  Wednesday  was  steady. 
Later  in  the  day,  however,  ad  vie  a  were  received 
fr.  m  the  South  stating  that  th-  wors^  ot  the  floods 
in  the  Mississippi  Valley  were  apparen  ly  over.  Subse- 
quen'l?  came  reports  of  firaacial  difficulties;  this  prompted 
liquidation  by  tired  holders  and  prices  weakened,  closing  at 
a  decline  c^f  8  to  9  points.  There  was  a  further  decline  of  7 
to  10  points  in  prices  duiing  early 'Chang-  on  Thursday. 
Toward  the  close,  however,  wnen  it  became  known  that  sales 
had  been  made  in  the  local  market  of  4,50!)  bales  to  home 
spinners,  there  wa.s  a  general  rush  on  the  p<rt  of  operators  to 
buy  and  prices  advanced  sharply,  closing  3  to  5  points  higher 
for  the  day.  To-day  the  matket  opened  a'  a  decline  of  3  to  5 
poin  s.  under  di-appointing  foreign  advices.  Toward-i  the 
olos",  however,  on  a  report  of  a  break  in  a  levee  on  the  Mis- 
sissippi River  below  Arkansa<  Ciy  and  the  estimated  small 
supply  of  cotton  coming  into  sight  for  ihe  week,  the  market 
rallied  and  the  close  was  stendy,  with  prices  1  point  lower  to 
1  point  higher  for  the  day.  Cotto  i  on  ■  he  spot  was  quiet 
early  in  th-  week  and  on  Wednesday  prices  were  lowered 
l-16c.  Thursday  a  large  business  was  transacted  with 
spinner.s  at  steady  values.  To-day  the  market  was  fairly 
active  and  firm,  middling  upUnd-i  closing  at  7  5-16o. 

The  total  sales  for  forward  delivery  for  the  week  are 
411.70')  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   9,28ii   bales,  including  2,539  for  export,  8,741 

for  consumption,  for  speculation  and   on  contract. 

The  following  are  the  0)tficial  quotations  for  each  day  of  the 
past  week — vlaich  3  i  to  M  .rch  26 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


LIP1..AN1)8. 

Sal. 

.tlou 

t'uea 

Wed 

Ih. 

Vtl. 

•4»o(l  Ordinary 

Low  Hlddllntr.          

6% 

7 

711  , 
SH 

639 

7 

73e 

71i„ 

8I4 

638 

7 
7% 

7   1,6 

8>4 

She 

«!",(, 
76  8 
7»8 
8S  ► 

6'  „ 
616  „ 

76  a 

7\ 

83l6 

66,8 
61S,8 

MlddUne 

70,8 

Oood  Middling             

768 

vilddUng  Fall- 

8^16 

GULF. 

!«at. 

non 

rue» 

Wed 

Th. 

Fri. 

858 
7"4 

7»» 

716i. 

81, 

658 

7I4 

75r 

6»s 

7i»i„ 
8I9 

6»,« 

73  8 

7"  a 
779 

6»,„ 
73  6 

7»1 

7''8 
87  a 

69,« 

Low  Mlildllne    

73,a 

.vilildllng 

7»i8 

(iuod  Middling 

7^8 

vilddllng  Fair 

8'i. 

STAINED. 

Sat. 

inon 

Tuen 

Wed 

Th. 

Prl. 

Low  Mlddllne                 

6>8 

7 
75„ 

739 

6% 

618 

73" 

7^1 

61, a 
6.6,„ 
7Hj 
7S,fl 

61,8 

MtrtrtUntf                 

«»!« 

dtrlot  Midrtllnff              -. 

73s» 

'4ood  MlUdlliig  ringe.l 

76,8 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
«  column  which  shows  at  a  glance  how  the  market  closed  on 


SPOT  MARKET 
CUISKD. 

8AI.K8  Olf  SI-OT  AND  OONTBAOT. 

Sales  0/ 
Futures. 

poH 

Con- 
sump. 

Spec 
ui'fn 

Con- 
tract. 

Tofl. 

:fat'day . 
Monday, 
rueaday 
Wed'day 
rh'day . . 
PrldsT.. 

Quiet 

Steady 

Quiet     

Quiet  at  1 18  dec. 

Steady 

Firm 

1,8«0 
471t 
200 

192 

80 

152 

231 

4,689 

1.897 

'.'.'.'. 

'.:'.'. 

192 

1,940 

631 

431 

4,689 

1.397 

27,200 
32.400 
31,400 
113,400 
134,500 
72,800 

Total.. 

2..'>S9 

6,741 



9,280 

411,700 

622 


THE    CHRONICLE. 


[Vol.  LX1\, 


The 
■hown 


Saues  a.nd  Pkicbs  or  FirruaKS  at  Nenr  York,  are 
in  tb«  following  compreheasire  table. 


i 
I 


f 


i 


n 

h 
M 


It 


tl 


:?S 


ii 


s-* 

•^8 


Iff  Iff!  f rii  Iff 


acssa 
tfc<6*» 


a>da 


9>ioa 


i'^l 


4  I  Si 


Si 


aaSA 


an 


•  »:      I 


ft?: 


aaoa 


a^oa 


I  «rr 

66*6 
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*  InelodM  «alM  In  Soptemhor,  for  Set>t«mber,  15,100:  Septeinher- 
Ootober,  for  Ootolwr,  34i,800:  8opt«n]berN(ivuinl>»r,  for  N'oreiiiiinr, 
873.000;  8«ptflmber-Deoflinber,  for  December,  2,290,000;  8epteml>i!r- 
Jaaunr,  tor  Jkoaarr,  7,111,100;  Seirtembor-Febmarr,  for  Febnuiry, 

'Ipr  We  bare  locladnd  In  the  aiiove  table,  and  (ball  oontlna*  eaoh 
week  to  irlre,  the  arera^e  price  of  futures  each  day  foreaob  montb.  It 
wUlbefoand  under  each  day  follovlnxthtabbrerlatlon  "Av'kp."  The 
aTcraxefor  each  montb  for  the  week  In  alio  Ki  ven  at  bottom  of  table. 

tW  F'or  exchanges  see  page  Vi?t. 

Thb  VisiBLB  Scppi.Y  or  Cotton  to-ni)?ht,a»  made  up  by  cable 
and  telegraph  is  ag  followH.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tne  totals  the  complete 
figures  for  to-night  (Mch.  2Q|,  we  add  the  item  of  exports  from 
the  United  States,  inc'uding  in  it  the  exports  of  Friday  only  : 


_     ^  1897.  1896  1896.         1894. 

Stoek  at  LlTerpool bale*.  1,349,000  1,104,000  1,816.000  1,859,000 

Block  at  London 3,000         8,000         5.000         7,000 

Total  Ureat  Britain  stock.  1,352,000  1,17';2,000  1,821,000  1,866,000 

Stock  at  HambarK 19,000       20,000       30,000       24,000 

Stock  at  Bremen 193,000     2.^ll,000     33.^,000     310,000 

Btook  at  A.m«terdam 6,000         9,000       20,000       16,000 

Stock  at  Rotterdam 300  200  200  300 

Stock  at  Antwerp 12,000        14,000  7,000        19,000 

Stock  at  Havre 328,000     399,000     500,000     475,000 

Stock  at  MarmiUea 5,000         7,000         5,000         7,000 

Sto^  at  Barcelona 72,000       79,000       88.000       70,000 

Stock  at  Genoa 43,000       77,000       35,000        16,000 

Btook  at  TrieeU 12,000       26,000       14,000       18,000 

Total  Oonttnental  etocka..  589,300  793,300 1.031,300  861,900 
Total  Knropean  itooka. . . .  1,841,800  1,965,300  3,855,300  8.737,300 
ladlaootton  afloat  tor  Europe  133,000  134,000  63,000  163,000 
Ajner.ootton  afloat  tor  Europe  810,000  385,000  308,000  343,000 
Kimtt.BraxU.dkc.aflt.torE'pe  41,000  35,000  24,000  37,000 
Stock  in  United  State*  poru  .  761,003  643,913  924.566  772,881 
Btook  In  U.  B.  Interior  towns..  276,594  316,494  823,932  365,966 
Doited  State*  ezporta  today .  3,465       36.101       45,597  7,398 

ToUlTl»lble*uoply 3,475,361  3,391,740  4,514,295  4,315,313 

Ot  the  above,  totals  or  American  and  other  descriptions  are  as  follows: 
Amtnean— 

Uverpool  stock. bales.  1,184,000     971.000  1,685,000  1,557,000 

Oonttnental  stocks 522,000     694,000     959,000     749,000 

American  afloat  tor  Europe..     319,000     385,000     308,000     242,000 

Dnited  State*  stock 761,002     613,013     921,566     772,881 

United  State*  Interior  stocks.     376..191     316,191     323,932     265,066 
Onlted  BUtse  ezporU  to-day .         3,465       26,104       45.597  7,396 

Total  American 3,066,061  3,936,540  4,246,095  3,594,143 

KoMt  Indian,  Bnuil,  4U.— 

Uverpool  stock 165,000     193,000     131,000     302,000 

Liondonstook 3,000         8,000         5,000         7,000 

Oonttnental  stocks 67,300       99,200        75,200     112,200 

India  atliiat  for  Europe 133,000     134,000       63,000     103,000 

Sjfypt.  Brazil,  Ac,  afloat 41,000       24,000       31,000       37,000 

ToUl  East  India,  Ac 400,300     458,300     398,300     621,300 

Total  American 3,066,061  2,936,610  4.316,095  8,594,113 

Total  vlsll.lp  mipply 3,175,361  3,391,710  4,544,295  4,315,343 

MIddlInK  Upland,  Liverpool..       Siingd.  4!'9d.         S'lgd.         43|td. 

UlddlInK  Upland,  New  York.  76ifC.  7'bo.         6»i«c.       711i«o. 

EgyptObod  Brown,  Liverpool  5>id.  6««d.         6«i«d.         S>i(d. 

Peruv.RouKhOood,  Liverpool         63i«d.         6'i«d.  5'9d.       Sl'ind. 

Broach  Fine,  Liverpool 4d,  4i«d.  3'ted.  l^Sd. 

Tlnnevelly  Good,  Liverpool..       3i»32d.         4'ijd.         S'lgd.         4»j«d. 

^T"  The  imports  into  Continental  ports  the  past  week  have 
been  102,000  bales. 

The  above  figures  indicate  sn  tncreowe  in  the  cotton  in  sight 
to-night  of  80,631  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,068,834  bales  from  the  corresponding 
date  of  1805  and  a  decrease  of  739,983  bales  from  1894, 

At  THE  INTERIOB  TOWNS  the  movement— that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  189.VJ6 — is  set  out  in  detail  below. 
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'  This  year's  fl^ures  estimated. 

The  above  totals  show  that  the  Interior  stocks  have  decreased 
luring  the  week  24  515  bales  and  are  now  39,903  bales  leu 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  13,088  balen  less  than  same  week  last  year  and  sinco 
9ept,  1  they  are  83C>,715  bal°8  more  than  for  satuo  time  in  1895-0. 
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Quotations  for  Middlino  Cotton  at  Othkb  Markets.— 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


WetJc  endi'ig 

March  26, 


Oalveston . 
New  Orleans 

MobUe , 

Bavuinah.. 
Oharleston. 
WUmlngton 
Norfolk .... 

Boston 

Baltimore . 
PhUadelpbla 

▲adnata. 

Memphis 

at.  Louis 

Sooston.... 
Olnolnnatl . . 
LonlsTlUe... 


CLo»i"»a  cjo  iTArioss  fob  middusq  oorToi  i>x- 


Satur. 


7-^ 

7 

613,8 
615,6 
615,4 

7 
7>e 

738 

7% 
7»8 

73,8 

6liig 
7 

71t8 

7'8 

7 


X<m. 


71,8 

615,9 

615,8 

615,8 

615,8 

7 

7^ 

738 

738 
7=8 

616,8 
7 

7% 

7 


Tuet. 


7'j8 
6l»,8 

g;?i« 

6i»,a 

7 
7i« 

738 

738 

7=8 
7l8«3,8 
615,8 

7 

I'd" 
7»9 

7 


ITedne*.     TAurt. 


7 

615,8 

615,8 

6^8 

616,8 

7I9 
738 
738 

l> 

7H 
678 
7 

7% 
7 


7 

615,8 

6Tg 

6'8 
615,, 

7»8 
75, B 

7'fl 

615,8 

7>9 
7 


fri 


7 

6^8 
6% 

«''8 

7 
719 

75i8 

l> 
7^8 

6''8 
6.5,8 

7I3 

7 


Natchez...  . 

Raleigh 

Selma 

Shreveport 6''i8 


63, 

7 


The  closing  quotations  to-day  (Frida/)  at  other  important 
Southern  markets  were  as  follows. 

Atlanta 6%     I  Eufaola 6^8 

Charlotte 7  IJttle  Hook....  6'« 

Oolnmbas,  Oa.  6^  Montgomery...  6^8 

Oolambos.  Miss  63,,;   I  NashvUle 6''8 

Receipts  prom  the  Plantations, — The  following  table 
Indicates  the  actual  movement  each  week  from  the  plantations. 
ITie  figures  do  not  include  overland  receipts  nor  Southern 
consumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicc 
Qnally  reaches  the  market  through  the  outports. 


w««* 

Beeelvtt  at  eh<  PmU. 

St'k  at  Interior  Tovm. 

Rec'vttfnm  Plant 'n» 

1897. 

i8ue. 

1895. 

1897. 

1896. 

1895. 

18S7. 

1896. 

1886. 

Fab.  1» 

M,aM 

10»,3«S 

91,807 

<01.906 

438.487 

420.289 

67.715 

88.603 

69.787 

"     M 

81.805 

95.660 

137.910 

374.238 

410.968 

408.728 

66,7it 

6S.ia6 

120  399 

ucd.  5 

«6.960 

86.286 

119.836  350,127 

381.268 

888.860 

51.166 

58.671 

105,967 

"    12 

7S.S31 

71,518' 132.381  ;S2.1,3l» 

362.634 

362.976 

53.12a 

49,681 

97,197 

••     w 

«&.*&* 

eil.4aO|123.133{:<01,lS9 

3S*a8S 

341.836 

13.279 

11.009 

113,998 

"      26.  ... 

01,0321  7a.237lll5.470l2:d,6M 

316.494 

323.982 

38.487 

68.648 

94,S66 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,413,377  bales;  in 
1895-96  were  5,046,.506  bales;  in  1894-9.5  were  7,493,61.5  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  31.033  bales,  the  actual  movement  from  plantations  wa- 
only  33,187  bales,  the  balance  being  tak»n  from  the  stocks  ai 
the  interior  towns.  Last  year  the  receipts  from  the  plantation  ? 
for  the  week  were  5S,,54S  bales  and  for  1895  they  wer 
94..566  bales. 

Overland  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  in?  week  and  since  September  1.  As  the  returns  reach  uf 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
pubUcation  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Mch.  23 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

March  £6 

Wtek. 

Binee 
Bept.   1 

Week. 

Sitwe 
Sept.   1. 

SMpptd- 
Vla  at.  Lonls 

6.610 
2,144 

147 

1.445 

1,!^16 

1,022 

460,797 
242,778 
14,694 
2.387 
121,441 
123,062 
108,163 

1,073,312 

283,210 

3,678 

30,028 

9.229 
4.210 

827 

2,i41 

4.961 

943 

465,077 

Via  Cairo 

216,197 

Via  Parker 

15,410 

Via  Evans vUle 

68 

VlaLonlsvUle 

117,217 

Via  Cincinnati 

82,984 

Via  other  routes,  &o.... 

77,687 

Total  gross  overland.......... 

12,884 

4,493 
147 
960 

22,311 

6,903 

20 

1,590 

973,670 

Deduct  thivmenit— 
Overland  to  N.  Y.,  boston,  *o.. 

219,728 
2,921 

Inland,  Ac,  from  South........ 

39,646 

Total  to  be  deducted 

8,600 

316,910 

8,513 

262,294 

Leaving  total  net  overland*.. 

7,284 

756,396 

13,798 

711,376 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  7,984  bales,  against  ]3,79S  bales  for  the 
week  in  1890,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increaae  over  a  year  ago  of  l.^.OaO  bales. 


In  Bight  and  Bpinyiere' 
Takingi. 


Beeelpts  at  ports  to  Moh.  26 

Ket  overland  to  .Mch.  26 

tfouthem  consumption  to  Mch.  26 

Total  marketed 

Interior  stocks  In  excess..... .... 


Came  Into  sight  daring  week. 
Total  In  sight  Mch.  26 


1896-97. 


FeeAc. 


61.032 

7.284 

18,000 


86.316 
•24,545 

61,771 


Binee 
Bept.   1. 


6,286.877 
756,396 
603,000 


7,616.373 
156,000 


7,772,273 


37,355  1,392,019 


1895-96. 


Week. 


76.237 
13.708 
17,000 


SiTiee 
Sept.  1. 


4,762,712 
711,376 
585,000 


107,035  6,059,088 
•17,689     283,794 


89,346 


6,342,832 


15.767  1,380,107 


gorth'n  spinners  tak'gg  to  Mch.  26 

*  Deerease  during  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight 
during  the  week  61,771  bales,  against  89,346  bales  for  the 
same  week  of  1888,  and  that  the  increase  in  amount  in  slglt 
to-night  88  compared  with  last  year  U  1,429,301  bales. 


Weather  Reports  by  Telegraph.- Our  telegraphic  ad- 
vices this  evening  indicate  that  farm  work  is  backward  over 
the  greater  portion  of  the  South,  having  been  delayed  by 
continuous  rains  and  the  overflowing  of  streams.  In  Texas 
however,  operations  are  better  advanced  than  elsewhere, 
but  planting  has  been  checked  somewhat  by  threatening 
weather.  light  frost  occurred  in  the  interior  of  Texas  on 
Wednesday.  The  Missi.-isippi  River  continues  at  a  very  high 
stage  and  considerable  land  on  the  west  bank  is  under 
water.  There  have  been  no  breaks  on  the  east  side  and  it  is 
believed  the  levees  will  hold.  The  river  is  falling  slowly  at 
Memphis. 

Oalveston,  Texas.— A  general  frost  occurred  throughout 
the  interior  of  the  State  on  the  morning  of  the  24th,  doing 
slight  damage  to  tender  crops.  Along  the  coast  line  no 
frost  was  reported.  Farm  work  is  generally  well  advanced. 
Planting  has  been  checked  by  threatening  weather,  but 
with  favorable  conditions  will  be  rushed.  We  have  had 
rain  on  two  days  during  the  week,  the  rainfall  reaching 
seventy-nine  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  51  to  79,  averaging  65. 

Palestine,  Tea;as.— Rain  has  put  ground  in  good  condition, 
and  crops  are  doing  nicely.  It  has  rained  on  two  days  of 
the  week,  to  the  extent  of  eighty-five  hundredths  of  an 
inch.     Average  thermometer  62,  highest  85  and  lowest  38. 

HuntsviUe.  Teoeas.—We  have  had  light  rain  on  one  day 
during  the  week  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  59,  the  highest  being  83  and 
the  lowest  35. 

Dallas,  'lexos  —White  frost  occurred  on  the  24th,  probably 
injurious  on  low  lands,  but  damage  has  not  yet  been  ascer- 
tained. Farm  work  is  well  advanced.  We  had  no  rain  dur- 
ing the  week.  The  thermometer  has  averaged  55,  ranging 
from  32  to  78. 

San  Antonio.  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
Light  frost  on  Wednesday.  The  thermometer  has  ranged 
from  38  to  89,  averaging  64. 

Luling.  Texas  — It  has  rained  lightly  on  one  day  of  the 
week,  to  the  extent  of  six  hundredths  of  an  inch.  Average 
thermometer  61,  highest  88  and  lowest  34. 

Columbia.  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  fifty-five  hundredths  of  an  inch. 
Light  frost  on  the  24th.  The  thermometer  has  averaged 
60,  the  highest  being  88  and  the  lowest  32. 

Cturo.  Texas.— The  week's  rainfall  has  been  twenty-five 
hundredths  of  an  inch  on  one  day.  The  thermometer  has 
averaged  61,  ranging  from  34  to  88. 

8rer.ham.  Texas.— Frost  on  the  24th.  There  has  been  rain 
on  one  day  of  the  past  week,  the  precipitation  being  fifty- 
two  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  39  to  85,  averaging  62. 

Fort  Worth,  Texas.— "We  have  had  light  rain  on  one  day 
during  the  week,  to  the  extent  of  one  hundredth  of  an  inch. 
The  thermometer  iias  averaged  56,  the  highest  being  78  and 
the  lowest  33. 

Weather  ford,  Texas —We  have  had  light  rain  on  one  day 
during  the  week,  to  the  extent  of  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  56,  ranging  from  32  to  80. 

New  Orleans,  Louisiana.— We  have  had  rain  on  four  days 
of  the  past  week,  the  rainfall  reaching  one  inch  and  twenty- 
nine  hundredths.    Average  thermometer  68. 

Shreveport,  Louisiana.  There  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  ten  hundredths. 
The  thermometer  has  ranged  from  38  to  86,  averaging  62. 

Columbus.  Mississippi.— Ruin  has  fallen  on  three  days  of 
the  week,  the  precipitation  being  one  inch  and  ninety-three 
hundredths.  The  thermometer  has  averaged  58,  the  highest 
being  80  and  the  lowest  36. 

teutnd.  Mississippi.— The  week's  rainfall  has  been  two 
inches  and  thirty-four  hundredths.  The  thermometer  has 
rveraged  61 '3,  ranging  from  38  to  82. 

Vieksburg,  Mis-iissippi.— Planting  operations  are  back- 
ward. We  have  had  rain  on  one  day  of  the  past  week  to  the 
extent  of  forty-seven  hundredths  of  an  inch.  The  ther- 
mometer has  ranged  from  43  to  84,  averaging  64. 

Little  Bock,  Arkansas.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  reaching  one  inch. 
Average  thermometer  59,  highest  82  and  lowest  44. 

Helena.  Arkansas —Plowing  is  in  progress  on  high  lands. 
The  river  is  twenty-one  inches  above  highest  water  mark 
and  rising,  and  will  probably  rise  another  foot.  A  bad  over- 
flow on  the  west  side  to  the  Gulf  is  certain.  There  has  been 
rain  on  one  day  of  the  week  to  the  extent  of  eleven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  56-5, 
the  highest  being  75  and  the  lowest  36. 

Nashville,  Tennessee-  Rain  has  fallen  during  the  week, 
the  precipitation  being  two  inches  and  sixteen  hundredths. 
The  thermometer  has  ranged  from  33  to  83,  averaging  56. 

Memphis.  Tennestef.— Farm  work  is  making  progress. 
Light  frost  this  morning.  The  river  is  now  36-55  feet  on 
the  gauge,  which  is  ninety-five  hundredths  of  a  foot  above 
the  extreme  high-water  mark  of  1890.  Rain  has  fallen  on 
two  days  of  the  week,  the  rainfall  being  two  inches  and 
fiftv-four  hundredths.  Now  clear  and  cool.  Average  ther- 
mometer 60-2,  highest  79,  lowest  89-9. 
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tloltUf.  Alahama.—  Henvy  rain»  in  the  interior  in  the  early 
mrt  of  the  weok.  but  the  Utter  portion  hatt  been  olear. 
nMin  work  has  been  c-onHiderably  delayeil  by  wet  weather 
and  tho  overilowing  of  creeks  and  rivers.  We  have  had  rmln 
on  four  days  of  the  week,  tho  precipitation  reaching  one 
inch  and  forty-three  hundredtlvi.  The  thermometer  has 
ftyeraged  67,  rauKint;  from  46  t<>  7U. 

Momtgomerg,  Alabanui.  — The  rivers  are  Hubsidinu;  hIowIv. 
It  has  rained  on  four  days  of  the  week,  the  rainOiII  reach- 
ing three  inches  and  thirteen  hundredths.  The  weather  has 
been  cool  and  pleasant  since  Wednesday.  The  thermometer 
has  averaged  M,  the  hiKliest  being  64  and  the  lowest  42. 

UcultixtH,  Ftortnta.  -  Indications  are  that  acrcafi^e  will  be 
about  the  same  as  last  season.  Takings  of  fertilizers  are 
likely  also  to  be  about  on  a  par  with  1896.  There  has  been 
rain  on  three  days  of  the  weeK,  to  the  extent  of  four  inches 
and  sixty  hundredths.  The  thermometer  has  ranged  from 
45  to  88,  averaging  65. 

QanoHniih. '*rftr.jxn.~\t  has  rained  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  sixty-one  hun- 
dredths. The  thermometer  has  averaged  66,  the  highest  be- 
ing 86  and  the  lowest  -(4 

Auguitiii,  liroriiui.  Rain  has  fallen  on  three  dajrs  of  the 
week,  the  precipitation  being  one  inch  and  fifty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  65, 
ranging  from  40  to  87. 

Statttnitv.  -outtii  :arolitta. — There  has  been  rain  on  four 
days  of  the  week,  to  the  extent  of  one  inch  and  two  hun- 
dredths. The  thermometer  has  averaged  64-6,  the  highest 
being  88  and  the  lowest  89. 

Oreentpood.  South  Cumlina.—We  have  had  rain  on  one 
day  of  the  week,  the  rainfall  reaching  twenty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  58, 
ranging  from  49  to  69. 

CitaneHton.  ntnith  (  arolina. — We  have  had  rain  on 'Ave 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
four  hundredths.  Average  thermometer  65,  highest  86.  low- 
est 49. 

iVU$on.  North  Carolina. — We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  eighteen  hundredths  of 
an  inch.  The  thermometer  has  rangea  from  38  to  84,  aver 
aging  64. 

The  following  statement  we  have  also  received  by  telegraph , 
■howing  the  height  of  the  rivers  at  the  points  named  al 
8  o'clock  March  ^^,  1897,  and  March  36, 18M. 


Mew  Orleans Above  xero  o(  g»uge 

Memptufi ...Above  sero  of  gsD^e 

■■AtavlUe  ....Above  zero  of  gsun^e 

Bhreveport Above  lero  of  fnoge 

Vlck»bnr»t Above  «ero  of  gauge. 


India  Oottun  Motbmbmt  Fbom  al.l  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  March  25. 
BOKBAt-  aaoairrs  kvo  sntpHSirrs  pob  four  teabs. 

Skipmetif  Ihii  wtrk. 

SkipmenUi  $ince  Sept.  1. 

Heeeiptt 

Ttar 

Brtat 
BriCn. 

Oonli- 
nent. 

Total. 

Sreoi 
BrUaiH 

OonM- 
nenL 

Tottti. 

Tku 
Week. 

Sinet 
Kepi.  1 

96-7 
»5-« 
•94-5 
93-4 

4.000 

18.000 
13,000 

aa'.ooo 

18000 
13.000 

30.000 

16.000 

39,000 

3.000 

36.1H)0 

iOU.OOO 
378.000 
117.000 
346.000 

31S,000 
417,000 
120.000 

382.0<Ht 

^9.000 
71«,000 
59.000 
58  00O 

914,000 
l,2i*7.OO0 

.'S»7.0'0 
1.003.o<-0 

AooordiDg  to  the  foregoing  Bombay  appears  to  stiow 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
80,000  bales  and  an  increase  in  shipments  of  5,00it  bales,  and 
the  shipments  since  Sept.  1  show  a  >lecrease  ot  10 1,0;)0  bales. 
The  movement  at  Culoutta.  Madras  and  other  India  ports  fo  r 
the  last  reported  waek  and  since  the  1st  of  September,  for  tw  o 
rears,  has  been  as  follows.  "Other  ports"  oover  Ceylon, 
Tutionrin.  Ku'rraohee  and  Cooonada. 


Oalouiui 

1896-97. 

1x95-98. 
Mkilraii- 

1896-97. 

11495-96. 
All  utb'n- 

I  «9«-97. 

I  495-90. 

Total  all— 
1894-07.. 
1895-96. 


Skipmentt  for  Ihf  m«ek. 


BriUUH. 


Omit*- 
netU. 


4/)00 


4.000 


ToUU. 


4.000 


4,000 


KhtpmeHli  »tnee  flepi    I 


Sreai 
Britain. 


5,000 
4.000 

6.00O 
14.000 

7.000 
14  00U 


98.000 
86,000 


OimHneni. 


23,000 
-,<  3.000 

1 4.000 
1 1.MMi 

i«.0O(» 
30.<MKI 


85.00U 
64.000 


2^  i>o< 
7.0IM' 

20.0fKi 
2^.noe 

65.^n^ 
4<,0i»i 


llS.OuO 
100,000 


ITie  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  4.<)00  bales  more  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1.  l?9fl,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows, 

■XPOBTS  TO  SITBOPC  rao«  *         'WOIA. 


'■  all  Kuropr 
frnm^ 

1896-97. 

1H9A-90 

1 894.9% 

week. 

Maec 
lepL  1. 

ThU 
13,000 
13,0O0 

Ah 

Mpl 

Tkll              N„u, 

»eek        fr„i-  1 

BomliaT   

411  other  porta 

Total 

IS.OO0 
4.000 

22.0O0 

8U.00O 
118.000 

429,000 

417.000 
100.000 

5t7.<*K) 

120.000 

3.000        86  000 

S.oni  1    206    fNi 

▲L.KZANDEIA  Rbokipts  AND  SaiPMENTS.— Through  arrange  - 
aenta  we  have  made  with  Messrs.  Davies,  Benachi  &  Ck>,,  of 
Uverpool  and  Alexandria,  we  now  reoeive  a  weekly  cable  of 
Che  alOTeinenta  of  cotton  at  Alexandria,  Egypt.  The  following 
•re  the  reoelpts  and  shipments  for  the  past  week  and  for  tii> 
oorreepoadiiuc  week  of  the  prerinos  two  years. 


tlewantlria,  tv»r' 
ilareh  24 

l69e-97 

1R9.*-96 

18»-  -95 

SMSIpte  (oantan*).... 
Dila  we^k 

8lD0eii«pt.  1 

70.000 
5,326,000 

M.OOO 
5.051.000 

40,000 
4,431.000 

Tki$ 
ismJe. 

Mmm 
Sept.  1. 

TMe 
teeek. 

Binee 
Bept.   1. 

week. 

Binee 
BepU    1. 

Exports  (bales)— 
TO  Liverpool 
T"  r-ontloeDtt 

6.000 
13,000 

275.000 
269.000 

3.000 
3.000 

286,000 
252,000 

0.000 
5.000 

iTTooo 

236,000 
265.000 

Total  Europe 

18,000 

544.000 

5.0001538,000 

501,000 

Aoantar  It  98  poands. 
lOfwblobto  America  In  1896-97,  32,463  bales;  lo  1895-96,40,885 
bales;  la  1 494-95.  34.840  bales. 

This  statement  shows  that  the  receipts  for  the  week  ending 
Mch.  '.'4  were  70,000  oantarsand  the  shipments  to  all  Europe 
18,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady 
for  yams  and  quiet  for  shirtings.  Manufsctu'ers  cannot  sell. 
We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison: 


1897 

IM!i6 

32<  Oop. 
T»i$l. 

9H  lb:  Shirt  Oottn 

ingi,  common    Mid. 

to  finest         Uplde 

32<  Oop. 
Twitt. 

T.       dT" 
6>«    »7i« 
6%     '»7J« 
6  IS  »7>« 
67,B  »7>« 
64    »73s 
6i«    »7% 

81*  Ih:  Skirl- 
ing; eommOM 
to/lnetl 

«.     d.        8.      (1. 

4    3>«»6    7 
4    3     «6    6>« 

4   3   se   7 

4    4     96    8 
4    4>i»6    8)s 
4     4>s»6    8«« 

OotTn 
Bid. 
UpUt 

Pb.l9 
"  26 

Uoll5 
"  12 
"  19 
"  26 

d.         d.    s.    d       •.    d 
6>6     a7       4    o    «6    5>« 
63)6  •7'8    4    0>fl»6    rt 
6I4    •7^,4     I     *6    7 
6>«     «73,    4    Oigse    7 
6»,B  »73,8U    0'«»C    7 
689     •7s,«l4    0<s»6    7 

4 

3'»i< 
331,, 

d. 

4^ 
4*J.'" 

Ska  Island  Ootton  Muvbmbmt. — We  nave  reoeivtia  tliis 
(Friday)  evening  by  telegraph  from  the  various  porte  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (March  26)  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  itemp  for  the 
oorres^'-nding  nerioils  of  189.''-<)6.  are  as  follows. 


1896-97. 

1895-96 

«Mr> 

ReeeipU  to  March  26. 

TkU 

*mcek. 

Binti 
Bept.    1 

A2  nio 

rA«» 

veek 

230 

53 

283 

Ihntt 
Sept.   I. 

73.295 
10.3S5 

4,783 

8<>,463 

I8S.7 

r3.969 
2.75.N 
5,847 

22,.S80 

.H6. 

Savannah    

427 

8.252 

CharleetoQ.  ^ko ,..,., 

30    io!S23 

2,370 
518 

11,040 

norlda.  *o 

Total 

457 

6.598 
^8,940 

i'tae  exiK)rtf>  for  the  week  nnaiug  thie  evening  reach  a 
total  'f  340  hales,  of  which  150  bales  were  to  Oreat  Britain, 
190  to  Francf)  ani  —  to  Real,  and  the  amount  forwarded  1  o 
Northern  mills  has  been  818  bales.  Below  are  tbr  exports 
for  •■»"  we»k  snd  ainrr,  8entpmhpr  1  in  1896-97  and  1895-96. 


Bmporu 
/Vom— 


<)'Tann'b,  Ae 
Obarl't'n.Ao 
Florida,  ifco. 
New  York  . 
Boston 
Pbi\».,iu)... 


Wta  Knamu  Mcli.26 


Breal    Wr'ntt 
Hril'n       4r        Total. 


150 


Total      ...|       160 
Total  1 895-8'   2.213 


190 


190 
118 


340 


340 
2.331 


Mnrt  Sept.  1,  1H!'6 


Breai 
Bril'H 


15.029 
2.933 

9.461 

9,276 

675 

37372 

35.743 


Ifr'net 
Be 

3.076 


5.56t 

102 

8,742 

5,999 


18,101 
2,933 

15.02.5 

9.275 

777 


46.114 
ri774~2 


JforfA'ri    H      $, 


tettk 


I  Mm 


60  r  24.927 
3l7  1,693 
6.698 


818  33,218 

I 
623  86,066 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amount*  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  Cable  of  including  it  when 
tniually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  ootton  for  the  week  will  be  found 
inder  the  head  "  ^hipping  News."  on  a  subsequent  page. 

Quotations  Mar.-h  28  at  Savannah,  for  Floridas,  common, 
8c.:  radiu.n  fin-,  lOc;  ohoic.  13}.^c. 

Oharleston.  narolinas.  medium  Hne.  17O17'>{0.;  fine,  I80.; 
fully  tin-!,  t9^930c  :  extra  tine.  35@30c. 

Bast  India  Crop.— F<-om  M  essrs.  Oaddum.  Bythell  &  Co.'s 
cotton  report  dscei  Bi>m'>tv.  Feli.  30,  we  have  the  following: 

Thedeathn  from  all  cnime^  this  wnpk  are  returned  at  1.728.  a  dporesae 
of  183  oompared  with  thn  provloiinnaven  dayn.  Tbl*  In  a  xiup  In  the 
rlKlit  dlri>c!l  in.  bur  'b«  dnath-rnll  in  iin'.  Mill  lifl  onnnldcred  an  terrlMy 
lif  ivv,  wtinn  tr  t!«  rem'^mb  «re<l  rb  it  the  population  of  Bombay  U  to-day 
probabl.v  not  innrf*  'ban  40  >.O00.  Very  little  lin«!ne«R  iroen  thniUKb  on 
the  O'ltton  Oreen,  for  Ja'ian  bnyeri<  appear  to  hi<  paiiKlne  now  after 
their  reoent  aotlrity,  whilx  t  local  mllln  are  itlll  almoat  completely  out 
nt  the  markot.  and  "nrnpu  an  pxnort  bousen  are  not  taklni;  nior«  than 
very  mod«rate  (iii»>itl'<e»  ;    Mill,  ratpii  keep  wondtTfuHy  >>t«ady.  In 

J^lte  of  the  !(la"k  Inquiry,  and  It  U  thonght  that  after  tho  Unll  boU- 
»y«.  oommcnrlniton  I9th  March.  Bome  more  of  ibe  mills  here  will  re- 
sume Work,  and  that  higher  prioeK  will  then  be  establlHh'-d.  An  an  In- 
aloatlnn  of  the  growth  of  the  trade  between  Bombay  and  the  Further 
Bast.  It  In  iDtere  ting  to  note  that  between  January  1  and  ixth  febra- 
arr  lilt"  year  the  fihlpmente  of  ootton  from  here  to  China  and  .Tapan 
amnnnted  to  M7."f'0  hales,  whllat  durltiK  the  nanie  period  Kiirope  took 
90.OUO  balea,  a  dllToreuoe  ot  ouly  12,000  bales  In  favor  of  Europe. 


Mabch  27,  1897.] 
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High  Water  in  thb  Mississippi.— As  a  result  of  the  ex- 
tremely high  stage  of  the  water  in  the  Mississippi  River  a 
considerable  territory  of  low  land  on  the  west  bank,  in  Ar- 
kansas, has  been  overflowed.  At  some  points  in  Arkansas 
and  Missouri  the  levees  have  given  way,  but  at  others  the 
water  has  flowed  over  the  top.  A  dispatch  from  our  Mem- 
phis correspondent,  as  we  go  to  prees,  states  that  the  river 
there  has  fallen  fifty-five  hundredths  of  a  foot  since  last  Sun- 
day; that  the  crest  of  high  water  has  passed  that  point,  and 
that  there  will  from  now  on  be  a  gradual  decline,  the  water 
running  off  in  time  for  late  planting.  Our  correspondent 
further  remarks  that  the  danger  now  is  to  the  country  south 
of  Helena,  where  great  damage  is  being  done  through  broken 
levees  on  the  Arkansaa  side.  The  levees  on  the  Mississippi 
side  will  probably  hold. 

BxoBANaBS. — The  following  exchanges  have  been  made 
during  the  week: 

•01  pd.  to  exoh.  100  Dec.  for  Jan. 
•27  pd.  to  eioh.  100  Sept.  for  Aug. 
•09  pd.  to  exoh.  S'Kt  M»y  (or  Aug. 
•10  pd.  to  exoh.  2,300  Nov.  for  Sept. 
•14  pd.  to  exch.  500  Apr.  for  Aug. 
•08  pd.  to  exoh.  l.SOO  Apr.  for  J'ne. 
•04  pd.  to  exoli.  400  Apr.  for  May. 
•05  pd.  to  exch.  1,700  Apr.  for  May. 
•08  pd.  toexcli.  4,600  M*y  for  July. 
■01  pd.  to  exoh.  200  July  for  Aug. 
•14  pd.  to  exoh.  200  Sept.  for  Apr. 
■12  pd.  to  exch.  200  Apr.  for  July. 
•30  pd.  to  exch.  300  Oct.  for  May. 

OOMPABATIVE  POBT  KSOBIPTS  ASt>  UAIIiT  CHOP  MOVEMENT. 

—A  comparison  of  the  port  movement  by  weeks  is  not 
accurate  as  the  weeks  in  diffeTeui  years  do  not  end  on  the 
same  day  of  the  month.  We  have  consequently  added  to  our 
other  standing  tables  a  daily  and  monthly  statement,  that 
the  reader  may  constantly  have  before  him  the  data  for 
seeing  the  exact  relative  movement  for  the  years  named, 
ihe  monthly  movements  since  September  1,  1896,  and  io 
previous  years,  have  been  as  follows: 


•13  pd.  to  exch.  100  Apr. 
■1 5  pd.  to  exoh.  6,900  Apr, 
•16  pd.  to  exch.  203  Apr. 
•10  pd.  to  exoh.  800  Apr. 
•13  pd.  to  exoh.  100  Moh. 
•15  pd.  to  exoh.  900  Apr. 
•16  pd.  to  exoh.  700  Apr. 
•16  pd.  to  exch.  1,000  Ap: 
•17  pd.  to  exch.  400  Apr. 
•07  pd.  to  exch.  600  Apr. 
•06  pd.  to  exoh.  400  Apr. 
•09  pd.  to  exoh.  300  May 


for  Aug. 
.  for  Aug 
for  Aug. 
for  Jane 
for  July 
for  July. 
for  Aug. 
.for  July, 
for  Aug. 
for  May. 
for  M»y. 
for  Aug. 


MentUy 
Reetiptt. 


Bept'mb'r 
Ootober.. 
■ovemb'i 
Deoembr 
January 


t»ar  Beginning  SepUmbtr  1. 


1898.     I     1895. 


912,486'  383,886 
l,468,51t  1,202,460 
1,286.251  912.759 
1,256.000  987,899 

635,978  548,118 


1894. 


February     404,976 


ToUl...  5.964.107 

Pero'tage  of  tot.  port 

reoelpte  Feb.  38.. 


441,776 


4,476,898 
82-99 


518,762 

1,622,664 

1.607,662 

1,497,560 

938,197 

533,398 


6,718,243 
85-23 


1893. 


1892. 


1891. 


377,408  405,355  676,823 
1,811,279  1,135,473  1,532,426 
1,272,776  1,125,855  1,376,909 


1,239,738  930,029 
687,028  436,457 
330,504     291,648 


5,218,728 

87-23 


1.3  24,817 
84-40 


1,215,144 
665,162 
658,855 


6,125,319 

85^58 


This  statement  shows  that  up  to  February  88  the  receipts 
»t  the  ports  thi^  year  were  1,447,339  bales  more  than  in 
1895  98  and  7.5t,l.Si  bales  lesi  than  in  1894-95.  By  adding  to 
the  totals  to  February  28  the  daily  receipts  since  that  time  we 
shall  be  able  to  reaon  4n  exact  comparison  of  the  movement 
for  the  different  years. 


TotFb.29 
Mch.l.... 

•*     2.... 

"     8.... 

"     *.... 

"     6.... 

"     8.... 

"     7.... 

"     8  ... 

"     9  ... 

"  10... 

"  XI.... 

"  H.... 

•♦  !«.... 

•  14.... 

•  18.... 

•  le.... 

"  17.... 
"  18.... 
••  19.... 
"  20.... 
"  81.... 

"  aa.... 
"  a«.... 


1896^97. 


5,964,107 
14,006 
17,463 
9,952 
9,685 
20,262 
13,729 

B 

14339 
14.676 
13,895 
0,049 
14,753 
11,604 

B. 

10,127 

14,99* 

7,4M 

7.859 

13,424 

8,128 

B. 
7,206 
6,172 
8,155 
7,466 
•38,885 


1895-96.     1894-95.  I  1893-94.    1892-93     1891-92. 


Total .  .  6,256,877 

Faroentage  of  total 

port  rae'pU  Meh.26 


4,476.89$ 

B. 

13,824 

14.993 

13,459 

9,313 
17,010 

8,058 
B 

0,937 
14,392 
11,71* 

8,232 

19,184 

11,707 

8. 

9.93.^ 
14,096 

8,942 
10,123 
14,667 

8,610 

B. 

10.646 

16,847l 

10,706J 

6,530 


6,718,^/4;i 
17,956 
30,663 

B. 
31,381 
38,062 
15,086 
15,408 
19,335 
16,145 

B 
27,307 
24.275 
23,929 
15,393 
25,432 
13,772 

8. 
23.028 
20,688 
17,402 
16,191 
33,102 
16,419 

B. 
17,965 
24,901 


4,739,814  7,170,833  5,485,728 


5,218,733 

9,022 

8,983 

8,185 

B. 

13,150 

12,043 

12,004 

7,624 

17,045 

8,849 

8. 

14,550 

14,314; 

9,6951 

7,730 

11,492 

6,717 

B. 

10,799 

9,416 

7,384 

5,391 

9,648 

9,634 

B. 
6.130 


I 
8786    ,     90-97 


90-86 


4,324,817 
7,590 
7,591 
8,393 
7,114 
B. 
11,224 
9,502 
9,347 
9,055 
9,333 
7,160 

8. 
6,176 
10,940 
6,908 
5,796 
10,951 
8,032 

8 

9,621 
8,840 
7,110 
8,096 
10.412 
7,962 
8. 


4,511,970 


8806 


6,125,319 
17,039 
13,739 
13,685 
22,960 
16,828 

8. 
17,913 
23,451 
12,215 
9,856 
13,133 
16,002 

8. 
16,775 
23,833 
12,435 
13.074 
10,067 
11,863 

8. 

10,146 

16,970 

7,364 

8,373 

10,472 

9,492 


Jute  Butts,  BAaaiso,  &c.— The  market  for  bagging  dur- 
ing the  week  under  review  has  been  quiet  and  prices  are 
nominal  at  4%c.  for  l^  lbs.,  5c.  for  2 lbs.  and  5J|o.  for  stand- 
ard grades  in  a  jobbing  way.  Car-load  lots  of  standard  brands 
are  quoted  at  45^o.  for  IJ^  lbs.,  5o.  for  3  lbs.  and  SJ^-j.  for  SJ^ 
lbs,  f .  o.  b.  at  New  York.  Jute  butts  are  also  quiet  at  1  I-I60. 
for  paper  quality,  l'40c.  for  mixing  and  bagging,  all  to  arrive ' 

Shippinq  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
80,810  bales. 

„       „  »,     , .  ,  ro'o'  balei. 

New  Yobk-To  Liverpool,  per  steamer  Oeorglo,  6,660  upland 

and  ISOSealeland 6,810 

To  Hull,  per  steamer  Martello.  1,770 1,775 

To  London,  per  .steamer  Georgian.  100 ioo 

'Xo  Havre,  per  steamers  La  Normandle,  650  upland  and  190 

Sea  Island Radley,  3U0 1,140 

To  Bremen,  per  steamer  Spree.  200 2OO 

To  Antwtrp,  per  steamer  Westernland,  700 700 

To  Japan,  per  steamer  Kadnorshlre,  20O 200 

Nbw  Orlkanb— To  Liverpool,  per  steamer  Barbadian,  3,486. . .  3,486 

To  Manchester,  per  steamer  Treasury,  4,576 4,576 

To  Belfast,  per  steamer  Ramore  Head,  1,039 1.039 

To  Havre,  per  steaiier  Euskaro,  b,'i9i 6,294 

To  Bremen,  per  steamer  WUderspool,  6,100 6,100 

To  Hamburg,  per  steamer  Cape  Oolony,  300... 300 

To  Rotterdam,  per  steamer  Cumerii*,  332 332 

To  Antwerp,  per  steamers  Cayo  Mona,  2,026 Sarmatla, 

150 2,176 

To  Copenhagen,  per  steamer  Xenla,  890...... ......  890 

To  Barcelona,  per  steamer  Martin  Baerz.  2,150 2,150 

To  Genoa,  per  steamers  Ouiseppe  Corysja,  2,789. ...Martin 

Baenz,  2,646 5,435 

8AI.VB8TON— To  Liverpool,  onr  steamer  Explorer,  4,211 4,211 

To  Havre,  per  steamer  Hardwlok  Hall,  10,400 10,400 

To  Bremen,  per  steamer  Europa,  6,150  6,150 

To  Hamburg,  per  steamer.s  Castleventry,  1,967...  Phoebe, 

888 2,855 

HOBILB    To  Liverpool,  per  steamer  Bede.  1,601 1,609 

BaoirswiOK— To  Bremen,  per  steamer  St.  Regulus.  6,100 6,100 

NoBFSLK— To  Hamburg,  per  steamer  Stanley  Hall.  94« 946 

Boston — To  Liverpool,  per  steamers  Miohlgan,  785. ...Roman, 

739....8ylvania,  224  upland  and  123  Sea  Island 2,171 

To  Hull,  per  steamer  Lepanto,  784 784 

To  Yarmouth,  per  steamer  Boston,  47 47 

Baltimore— To  Bremen,  per  steamer  Bonn,  1,650 1,650 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  184... 184 

Total _ _ 80.810 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

other  Bremen  Other  Japan  A 

United  «e  Ham-  North    South     Nova 

Kingd.  Havre,  burg  Europe. Earope.Scotia.    Total 
-  -"-     -  - ■-       200 
6,400 
9,005 


Liver- 
pool. 
6,810 
3,4S6 


1,875    1,140 
5,6  L5    6,294 

4,211     10,400 

1,609 


7U0 
3,398 


200    10.925 

7,535    32,778 

23,616 


6,100 
946 

i'.h'io 


47 


1,609 
6,100 

946 
3,002 
1,650 

184 


Sew  York. 
N.  Orleans. 
Galveston.. 
viobile  ... 
Bmnairlok. 

Horfolk... 

Boaton 2,171       784 

Baltimore.. 

PhUadel'a..        184    

Total..^   18,471    8,274  17,83124.301    4,098    7,585       247    80,810 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Oalvbston- To   Hamburg— March    19— Steamer    Cheruskla,   350 

March  24— Steamer  Gena,  447. 
To  Rotterdam— March  19— Steamer  Toloea,  1,321. 
New  Obleans- To  LivorpoDl-March  23 -Steamer  Engineer,  2,830.... 
Ma'oh  24-Steamers  Florldlai..  1,800;  Nlciraguan,  2,210. 
To  Hull— Marco  2.5- Steamer  Daniel,  4,'.J8.J. 

To  Hamburg -March  '^u-Steamer   Gallcla,  3,733 March  23 — 

Steamer  Petelope,  1,826. 
To  Copenhagen- March  23— Steamer  Nicolai  11.,  650. 
To  Narva— March  20 -Ship  Helnrlch,  5,595. 

To  Barcelona— March  20— Steamers  Beranguer  el  Grande,  2,350; 
Miguel  Jover.  2,425...  March  23-8teamer  Manila,  1,110. 

To  Genoa— March  '20- Steamer  Bereuguar  el  Grande,  3,635 

March  23-8teamer  Manila,  3,266. 
Pbksacola- To  Liverpool-March  23— Steamer  Franolsca,  4,426. 
Ohableston— To  Warburg- March  20— Bark  Sunnira,  1,835. 

To  Barcelona— March  :i  )-8teamer  Corlnthia,  3.450. 
POBT  Royal  -To  Liverpool— March  20 -Steamer  Aston  Hall,  7,105. 
NOBFOLK  -  To  Liverpool— March  25— Steamer  Ormidale,  357. 

To   Hamburg— March   2a— Steamer    Ardova,   100 March  25— 

Steamer  Knight  of  St.  George,  70 1.  .         „„ . 

aoaTOH— 10   Llveri  o3l— March   17— Steamer  Phlladelphlan,   991 

March  18    Steamer  Canada,  4,199  upland  and  35  Peru.. ..March 
19— Steamer  Cephalonla,  1,649  ...March  22— Steamer  Sagamore, 

557 March  23— Stiamer  Armenian,  847. 

Baltimobb-To  Bremen— March  25— Steamer  Ma^sapequa,  1,803. 

To  Hambu-g— March  20— Steamer  Cassliis,  10  J. 
Peiladelphia— To  Liverpool— March  23— Steamer  Belganland,  305. 
Bah  Fbanoisoo— To  Japan— March  33 -Steamer  Peru,  500. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows.  


6,463.004 


9015 


'  14,990  bales  added  as  oorreotlon  of  receipt*  since  Sept.  1. 

This  statement  shows  that  the  receipts  since  Sept.  1  up  to 
to-night  are  now  1,)17,033  bales  miro  than  they  were  to  the 
same  day  of  the  month  in  1896  and  913,958  bales  less  than 
thsy  were  to  the  same  day  of  the  month  in  1895.  We  add  to 
the  table  the  percentaxes  of  total  port  receipts  which  bad 
iMon  received  to  March  2«  in  eaCi  of  the  years  named. 


U  verpool.asked .  d. 

Do      d. 

Havre e. 

Do    e. 

Brenon. ........ .d. 

Do     d. 

BainbaTg.....,..d. 

Do       d. 

Amsterdam e. 

Boval,  V.  Hamb..d. 

Do     V.  Hull... a. 

Baroelona. d. 

Oeaoa d. 

Trieste. d. 

Antwerp d. 

81ient,v.Antw'p.d. 


Satur. 


17>sl 

30t 

25t 

251 

301 

3l6 

30t 
37t 
»6» 


lln 


Man. 


17>*l 
30t 
25t 

25t 

3oi 


sot 

37t 


Tuet. 


17>«t 
30t 
2St 
25t 
301 


301 
37t 


Wednei. 


17>st 

3*01 

26t 

2*5t 

30t 
86100 


30t 
37t 


Thun.      Fri 


30f 
25t 
251 

sot 


30t 

37t 


1741 

sot 

35 1 
25t 

sol 

»l. 

sot 

S7t 


t  Oents  net  per  100  lbs. 


626 
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Li  vekpooLm — By  oaMe  from  LaTerpool  we  Imtu  the  (oUowm  g 
•Utement  of  the  week's  aalea.  atooks.  fta,  at  tiwt  port. 


Mtk.  S.     Jfe*  IS     Mch.  19     llch.  26. 


■kiMOf  tlwwMk hale* 

Of  whlehexpoitentook....! 
Ot  wklek  •peeolaton  took.. 


I  «*tan —  .. 

JPocwsrdM... ......  ■-•■••-••' 

Total  (took— E«Un)«t«d ..... 

Of  which  Amerlowi-Estiin'il 
Total  Import  ot  the  week. 

Of  whieh  Ajnerlean. 

ABoant  afloat 

Of  wMch  American 


8C.000 

i.aoo 

1.000 

78,000 

8,000 

8ft.000 

1,«98,000 

1,225.000 

86,000 

7fl,000 

184,000 

12&.000! 


57,000 
000 

100 
SS.000 

e,ooo 

8^000 
,38!l,000 
,211,000 
7&,000 
60,000 
112,000 
102,000 


51,000 

2,400 

1,500 

48.000 

7.000 

64,000 

,349,000 

,179,000 

3>.000 

29,000 

l-.i>i,000 

115,000 


«8,000 

1,000 

1.100 

44.000 

«,000 

63,000 

1.349,000 

l.lt>4,000 

69,000 

ai.ooo 

101,000 
80,000 


The  tone  of  the  Li  verpool  market  tor  spots  and  f  utorea  ea«  h 
da/  of  the  week  ending  March  W  and  the  da>lv  oloiing  prio  s 
of  spot  oottoD,  have  been  as  follows. 


tpoL        Jatenlak 


Market. 
1:43  P.  ILJ 

HkLDpl'di. 


Balaa 

■Bpe*.  Aexp. 


Qatct. 


6.000 
300 


Futurt*. 

Market,  i 

1:4S  P.  M.I 

Market.  (: 
4  p.  M.     ( 


8«Md7. 


galet. 


Monday. 


MiMleraU 
demuid. 


S.OOO 
500 


stMdr. 


fStMday. 

Doll. 


7.000 
600 


Atsadr  •! 
pwtlallT 
f  Mdec. 

Quiet  but 
•tesdr 


ir«#tf«v. 
ModenU 


3,000 
500 


Sietdr. 


Quiet   but 
•tetdr 


Quiet. 


In  bu;en' 
feror. 


331;  , 

10,000 
500 


»•  SI 

8,000 
500 


Meed;  e<  Stead r   at 

i-M  de-       l-«4  ad- 

ellne.         Tanoe. 

a,.>..4.     Quiet  but 
Steady.    P'.t^^aj. 


The  prioea  of  futures  at  Liverpool  for  each  day  are  glv<  n 
4>elow,  Prices  are  on  the  basis  of  Uplands,  Low  lliddllrg 
clause,  unlees  otherwise  stated. 

nr  Tkt  vriet*  art  ainn  in  pence  and  OitA.  Thitt :  3  63  meant 
S  ti-«*a..  mmd  4  01  meaiu  4  l-64d. 


March  20  b, 
March  26 


March 

Mch.  AprlU. 

Aprll-ftlay .. 

Mar-JoDe.. 
-Juno-July.. 

Jnly.-Aaff .. 

AOK.-Bept.. 

Sept. -Oof... 

Oot-Sov... 

HOT.-Dec... 
.Deo. -J  ah... 

Jan-'Peb... 


Satar. 


imi  1 

P.M.  r.M 


'3  59 
,3  60 
'3»0 
3  60 
3  60 
'3  61 
3  .'S9 
3  51 
3  4(i 
,3  46 
3  44' 


noB. 


1:48    4 

P.M.  P.M. 


d.      d 

3  60  3  00 
3  .\9  3  60 
3  59(3  60 
3  t,9\3  60 
3  5»  3  60 
3  R0*3  60 
3  .^7'3  59 
3  52  3  52 
3  47;3  47 
3  45'3  45 
3  4513  46 
....I... 


Tiiea. 


1:451    4  - 
P.M.  P.M. 


d.      d.  !  d. 

3  59  3.59  3  59 
3  59  3  ."19  3  59 
3  .'9  3  .19  3  59 
3  00  3  .'59  3  59 
3  60  3  .59'3  59 
3  00  3  59  3  .59 
3  57  3  57  3  57 
3  51  3  52  3  51 
3  46  3  46  3  46 
3  44'3  44  3  45 
3  44344344 


Wo4. 


Tkaps. 


1:45     4 
P.M.  I  P.M. 

dr~dr 

3  60  3  60 
3  60  3  60 
3  60  3  eo 
3  CO  3  00 
i  60  3  60 
3  60  3  00 
3  57  3  .'>7 
3  51  3  51 
3  47  3  46 
3  45  3  451 
3  45  8  44 


1:45  4 
P.M.  P.M. 


d.   d. 

3  58  3  57 
3  53  3  57 
3.%S  3  57 
3  .^ms  57 
3  58  3  57 
3  58  3  69 
3  551 3  55 
3  49  3  49 
3  45  3  44 
3  43  3  43 
3  43  8  42 


Frt. 


1:45  4 
p.  M.  P. » . 


d. 

3  58 
3  58 
3  5i 
3  59 
3  58 
3  58 
3  56 
3,50 
3  46 
3  43 
3  13 


<f. 

3  57 
3  57 
3  57 
3  57 
359 
3  58 
3  55 
3  49 
3  45 
3  43 
3  43 


BREADSTUFF  S. 

Friday,  March  26,  1897, 
The  msrket  for  wheat  flour  has  continued  ia  a  rery  t  ime 
«Dd  uainter^sting  poeition.  The  volume  of  business  tritas- 
acted  has  been  smill,  as  buyers  have  b»ea  inliffarent  and 
have  lowered  their  bids  5  to  lOc.  per  barrel.  Sellers,  how- 
ever, have  only  small  stocks  on  hand  aid  have  held  for  old 
-price*.  City  mills  have  had  only  a  limited  sale  but  values 
have  held  steady.  Rye  flour  has  had  only  a  j  >bbing  demand , 
and  there  has  been  an  absence  of  tone  to  values.  C.>ra  meal 
has  received  only  a  very  moderate  amount  of  attention,  but 
owiEg  to  the  strength  of  the  market  for  actual  corn,  prices 

have  held  steady. 

There  has  b?eo  a  quiet  speculation  in  tba  m  irket  for  wheat 
futures,  and  pi  ices  have  weakened,  showing  a  decline  of 
1^ 02c.  for  the  week.  Saturday  there  was  a  quiet  niirket, 
and  under  realiiing  sales  by  a  few  loags  prices  declined  "^(g 
Kc  Thrre  was  a  moderate  amount  of  activity  to  the  trading 
on  Monday,  but  it  waa  at  the  expense  of  prices.  Foreign 
advices  caire  weaker,  and  longs  were  liquidating,  under 
which  there  was  a  decline  of  \%@ic.  per  bushel.  Tuesdar 
the  market  was  stronger,  advices  were  received  from  the 
wioter-wheit  belt  reporting  crop  damaup,  and  8»  they  were 
accnropanifd  by  buying  orders,  it  stimulated  a  demand  from 
local  shor  s  to  cover  contractn,  and  at  the  cloeepricts  showed  an 
advance  of  JjO  7b '^.  for  the  day.  Wednesday  the  market  aaain 
turned  easier  in  response  to  weaker  foreign  advices,  doting 
at  a  frscliot  at  dfcline.  Thursday  prices  lost '.^fa^g-;.  under 
liquidating  sales  by  tired  holders.  To-day  the  marktft  opened 
weaker,  in  lesponse  to  easier  for.>ign  advices.  Towards  thi 
clo»e,  however,  there  was  an  advance  on  unfavorable  crop 
news,  aud  Aral  prices  were 'i0^4C.  up  for  the  day.  In  the 
spot  msrket  only  a  lliniied  volume  of  busioess  has  been 
trsnsactrd,  and  prices  have  weakened  with  future*  Th  i  sales 
to  day  Included  No.  3  hard  winter  at  74>^c.  f.o.b  afloat.    No. 

1  northern  Duluth  wss  quotfd   at  84?{c.  f.o.b.  afloat  and  N>. 

2  led  winter  at  P4',c.  f.o.b.  afloat. 


niiLv  OLOaiaa  pbiobs  op  mn.  a 

•ai.  Von. 

Mareh  delivery...,  o.    82  80 

Mar  d'llverr.  ...«  ...  0.    80S  78'g 

Juae  dellTety o.     ....  .... 

Jolydellvarv .^.e.   78>a  77 

September  delivery...  o    7i\  'iH 


asD  wurraa  whbat 

fuo.  W«d.  TKuTt  »»i. 

80%  80  >a  80  M  SOW 

7»»s  79  78%  TS'i 

....  79  

77'8  77%  77ie  77>4 

79  >s  74'»  74  >«  74a» 


There  has  been  only  a  very  limited  speoulttija  in  the  mtr 
ket  for  Indian  corn  futures.  Prioea  have  weaken  id  slightly 
in  sympathy  with  the  decline  in  wbeic,  bu ;  a  in  it  >rial  rediio  • 
tion  in  values  has  been  checkel  by  the  small  crjp  mivem-iat 
and  poor  grading  of  the  receipts  at  the  W<'st.  To  day  the 
market  was  dull  and  wiih)ut  chaacea  of  an  important 
nature.  In  the  spot  market  bu<ine»s  has  been  quiet,  but 
owing  to  the  (K>or  grading  prices  have  held  relatively  Arm. 
The  sales  to  day  included  No.  3  mixed  at  39X<^-  '<>  ehvator 
and  No.  2  yellow  at  SO'-gO.  in  elevator. 

DAILT  OLOSiaa  pataas  op  no.  s  wixao  ooan 

Bat.       m<m        Tuts.      Wtd.     Tkwt       »••. 

Marob o.    30>«       fOS       29%       299«       29N       29% 

May  <i<iltvai7 .~.e    MH      30>«       ao>4       3j>«       30>e       30 

July  delivery  c.    32  31>t       31>«       31>e       3m       »IH 

September  delivery o.    33>«       32''a       32''«       3l^       31<>»       32S 

0*t  for  future  delivery  havi  cintinued  dull.  Eirlyin  the 
week  the  market  held  steady,  Sub-iequantly,  however,  prices 
eased  off  a  fraction  in  sympathy  wi:b  ih  >  weaker  markets  for 
other  grains.  To-day  the  mtrket  was  dull  bat  steady.  In 
the  (pot  market  a  m3derat^  volumj  o(  business  has  been 
tranfiacted  and  value)  have  ruled  steady.  Tne  siles  to  day 
includ'd  Nj.  2  mixed  at  H:.  in  elevator  and  No.  'i  white  at 
i»hi<S'Hc.  in  elevator. 

DAILT  OLOsino  paioaa  or  ao.  8  mixbd  oat*. 

StU        Hon.      Tuet.       Wed.     Thuri.       fVi. 

.Hay  dell rery o.    21%       21%       2l''«       21N       21»»       81°t, 

iulydeliverv o 2j>«       22ig       2i^        22>«       22'« 

Rye  has  had  little  call,  but  the  feeding  (trades  of  barldy  have 
''oniinued  in  fair  expjrt  demtn  I  at  steady  prices. 

The  following  are  closing  qnjtations : 
nouB. 
rine fltbl.  $2  0n«   2  75    Patent,  winter tt  609   4  90 


loperfliie... 2  209  3  00 

tstra.  No.2 2  709  3  2^ 

lBtra.Ro.l 3  259  3  60 

Jean _     3  709   4  15 

MralKhts 4  009  4  45 

'aient,  sprlnR 4  159  4  40 

I  wbeatflourln  saoks  sells  at  prices  below  those  for  t<arreU.i 
obah). 


City  mills  extras.....  4  70"   4  80 

Rye  flour,  sopertlne..  2  259  2  75 

Buckwheat  flonr.....  ....•  ..^ 

Com  meal- 
Western,  Ac 1709   189 

Brandywine .«  1  9U 


*  heat—  e.  e. 

BprUK,  pet  bosb..  81    9  **9 

Bed  winter  No.  >..  Sfg*  83''f 

He<'  winter ^  93    9  «6 

Mcrthern,  No.  1...  84>49  84>ii 

kis    .iiiz<jd,perbu.  20    9  2S>a 

White 21     9  .Ml 

Mo  2  mixed.. ...^  22    9  23 

■  o  a  white 33>t9  25 


Torn,  per  bosh—  e.  o. 

West'n  mixed. ...^  28    9  32*a 

No.  2  mixed 2S%9  31% 

Western  yellow...  29    9  32 >« 

Western  White....  29    9  32>a 

Bye- 
western,  per  bosh.  3))    «  42 
etale  and  Jersey..  38    9  4ii 

Barltry— Western 38    •  48 

Feeding 3249  33>t 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  i.s  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Bzohange.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  March  30,  1897, 
and  siuoe  August  1,  for  each  of  the  last  three  years: 


lUctW^- 

yisur. 

mieot. 

Oora. 

OttU. 

&>rl«|,. 

Rye. 

BMiiawtu 

Bu<h.e0llM 

Blull.MIte 

BufiLSsat 

BiHk.43l»( 

BaAUMIte 

ChlcaKO 

li^n 

32.350 

70«.M7 

l.4«,S»0 

»27,5»0 

90.810 

Milwaukee. 

«,(00 

117.000 

l,»60i 

i»i,ooa 

168.000 

18.800 

Oulnth 

5.300 

3«8.198 

1.7K 

116,V31 

41.8^ 

35,131 

MInneap'lts 

2.380 

78»,»00 

35.240 

242.22C 

ro.edo...... 

79; 

II.ISI 

I52.3sa 

S.OO'l 

S,'6M 

Detroit. 

2300 

20,1147 

17,9»» 

16,993 

14,«Ct 

Cleveland .. 

761 

e,8«s 

11.008 

18,»I8 

3t   Louis... 

23.166 

ifs.ass 

876.174 

I7«,l>00 

28,25. 

«Jw 

Peoria 

7,500 

12,000 

1  76.eco 

IW.WO 

80.800 

80* 

Raniai  CIt; 

ri«.i»i 

<ia,Mo 

235.00 
2  210.191 

67.000 

ToUwtW 

1.S23.S5S 

2,838,163 

«»«,»«7 

88,677 

Samawk.-»6 

167,117 

2.Tta,(i0i 

«,8T  1.074 

353i,04a 

71»,»2» 

84,788 

Samewk.'SB 

IS8.W7 

S.0il,73- 

1,235  8n 

l,»o:,86i 

85I.M8 

65,872 

Miw<J««.l. 

i«»e-e7. .. 

T,T«6.I8» 

IU,«0S.<78 

111,282,038 

12l,86t,;6« 

8«,»8'.8S5 

6.884.861 

l8»»-««... 

7.7I7.4«« 

I80.<l»3.a42 

8«,<KI.<I5« 

W,  241.806 

^  88.61 7,a'i4 

2,881,681 

t8»«-«»... 

8.R03.SM 

l«».S»l.81« 

BO.'^OS.SO* 

8l,SM.ei2 

28.«»5  887 

l.9«7,«88 

The  receipts  of  flour 
week  ended  March  20, 

Hour, 
Rtctipttat—  hbt». 

(few  Turk lOi.sii 

Boeton «^.^3'l 

Montreal 8.7A6 

miladelphia 57.02- 

Baltimore  45.0'<8 

Rlohmoiid  2.401 

N»w  nrleani* 2I,2>S 

Norrolk 

Newport  New* 4*,8«  I 

Oalreston 

Mobile 

Portland,  Me    8,732 

Sl.Jobn.  N.  B 178 


and  griin  at  the  seaboard  porta  for  the 
1897.  follow: 


IFfult. 
batk. 

i<m:6 

178.Sl>5 
2«,«78 
15.H20 

1(1V711 
10.188 


8,008 
°ia,8S2 


Com, 
busk. 
24M,826 
133,481 

777,880 

1, 504,106 

26,004 

1.28I.1J1 

488,771 

741.000 

►8,0»8 

80,(00 


OnU, 


6S2.S00 
168.247 
48.6118 
tV,87« 
48.IMS 
23,080 
82,076 


Bariet. 

biMfk. 

17«,47& 

l,«l» 

2.800 

12.000 


8,«8« 


67,182  88.188 


bl»k. 

81,200 
I.I6S 
8,8;« 

■40,875 


'tiJ,MO 


ToUlwaek 8I7,<41       I77,N8«    6,.'>38.72i    1,018,040       2R2,42«       108.614 

Week  188?.^  !""    288  473       170.884       M<;,17S    1,188,828        188,820         80.888 

•  Receipts  do  not  Include  Knila  paaslos  tbrottgh  New  Orleans  for  (orelira 
porta  on  throusb  bills  of  lading. 

Total  receipts  at  porta  from  Jan,  1  to  March  30  compare  aa 
follows  for  four  years  : 


Klour 

Wheat  .. 
C«m     .  . 

Q«u 

Bsriar... 
Rye...... 

Total  grain 


.bb.s 
...basb. 


1887. 
3,268.810 

4.4ia,63t 

M.«8i,we 

18.081.  IS7 
l.<20,»87 
1,248,422 

,  71,142,268 


IMM. 
2,«78,II80 

2,8'7,3.'»3 
16,66M./61 
8.068,'>«  8 
143S.08S 
310.288 

28.284.S13 


1886. 
3.174.840 

8,53  VI 68 
8.817.818 
8,114.0118 
1,V02RI0 

w.no 

18,.S77,»6B 


1884. 
S.«71,478 

8,462,084 

16.868,888 

8,277821 

l,28l>.487 

68,681 

»6,6SM78 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  30,  1897,  are  shown  in  the  annexed  statemen  t: 


MaBCH  27.  Ub7.1 


THE    CHKOJSICLK 


l>27 


BvtorlM  /ro(H- 
N*w  Tork  .. 

Boaton 

Portland 

Pblladelpbla.. 
Baltimore.  . . 
New  Orleans.. 

Norfolk 

Hewp'rt  NewB 

St.  John 

iJalveston  — 
Mobile. 

Total  Wk.. . 
Same  time ')>tl. 


(FkMt, 
tiuk. 

iTn.oie 

!»2.4Ha 
in.iOO 


Corn, 
6iuk. 

S27.Hl.i 
228.787 

7'3."H 


23,IJ46  X.im.Ui 

l.l)««,2M7 

4ofl.771 

7<S.(M0 

8,189 


Wlour, 
l>bU. 

78.833 

8,13^ 
17.153 

9;^ 


uau 
Diuh. 

246. -''3 
1M.431 
67,13< 

217.9'(1« 
l!5.2«6 


iHUh. 

aj.i78 


Ptut, 
bu»t  . 
3,681 


Barley, 
bush. 
lix.0^0 


»l.60O        19fib2       3t*,13J 


44.857 
&,<)00 


8,o.a 


49.341 

17l« 


803  285  fl.l22.3S2 
e^.9lS  1.W74.L19 


35,alU 


98  233 
0(1.171 


8<,5H^ 
22.«.)3 


The  destimition  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


Exporta  for 
vuk  and  gince 

Sept.  1  U>- 
Doitea  Kingdom 

continent  

d.  i.  C.  Amer?c% 
Waat  Indiea.. 
drlt.  N.  A.  Col's. 
Otber  conntrles.. 


■Hour.- 
Wuk     Sincf  Sept. 
Mar.  20.      1, 1899. 


Total  . 
Totul  18»&-»a. 


6M«. 
l»i,"59 

7.6/8 
25.956 
16.312 

dC50 
19,t70 

211.832 
123.460 


bbU. 
5,!!«5.71» 
668.187 
604.648 
6ie.ai3 
147.194 
172,848 

7..374",709 
7.119.699 


Wheat. . 

Wuk     Since  S*pt. 
Mar.  iO.      1, 1896. 


' Com. . 

Week      Since  SevI 


buth. 

573.600 

168,159 


6iull. 

26.814,981 

7,587 ,3fl 

21.867 


61.628         801,831 


Mar.  20. 

buslt. 

2.795.273 

3.266,730 

1,110 

17.414 

23.000 

2S.8UB 


I.  13ii6. 
buth. 

5o.9!i4.5P8 

48.VH.089 

130,V99 

590.919 

264  328 

1,585.860 


8(3.285    35.8?6.060    6,122,332  102,409,79s 
e23.91J    26.276.939     1.974.119    57,756,769 

The  visible  supply  of  gn^ain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  March  20,  1897,  was  a.s  follows: 


Wheat. 

Corn 

OlU 

Rue 

B'trleu 

In  trore  at 

(null. 

blMll 

bufth 

bluK 

bush. 

Nai*  luri 

.  2.01.2.00P 

4.287,000 

I.S52.000 

28tuo. 

im.inni 

UO         •u,/.t... 

674.000 

166.000 

63,000 

Albanr  

40.000 

lOO.OOO 

15,0,  0 

Buffalo 

.      «i9r.oo« 

112.000 

1H3.000 

97.00^ 

803,1,1 1 

Oo        afloat 

201.000 

285.000 

81.0  0 

9.5,0  0 

Caieaso .          

10,638  o<"' 

7.7  l\WM> 

6.034.0(0 

1,323.00. 

1.17. -^i  0 

Oo       afloat.... 

324,1  00 

S.i-liQOO 

t(18  0(j0 

I9I.C(}0 

97.11U0 

HUwaakaa 

.      246.UUU 

a,t,00 

ll.uw, 

45r(,uoo 

101  \K' 

95.000 

mlatk 

.   5,274.000 

47.000 

2.068.000 

840.000 

l,184,0O„ 

Oo       afloat  ... 

4O2.00D 

rolaoo.              

94<l,u<,u 

2,017,000 

57.000 

lOO.OOo 

Oo      afloat 

iMtroit 

.      286.000 

90.000 

10  000 

40,000 

2i,000 

UO      afloat 

....  .. 

.  ...... 

Oawwo 

16,000 

:«.OflO 

«l    Loola 

551.00V 

WSB.nno 

269.000 

20.000 

4.00. 

Oo      afloat 

»J,OuO 

t«l,000 

.,., 

OInelnnatl. 

9.000 

98.000 

.      flOO.OOO 
1X4,000 

I.OIS.OOO 

233.000 
64.000 

1,000 

Toronto. 

4rt.0u 

Montrwil ,.., 

47l,OUO 
.      .176,000 

28.000 
l.S41.00« 

665  000 
l(>8.000 

68,000 

4I>.00< 

Pbilsdelphia  

Peoria.            

30.000 

116.000 

83.(100 

7.000 

19.00< 

iDdlaoapolls 

.       1 18.000 

61.000 

8.000 



lC«..«a«  ,^ii> 

.       S2.',000 

lcS.U«0 

rrt.ooo 

7.000 

Bstt  Imora 

570.000 
.15,218.000 

2.0'7,000 
tLOOfl 

132.000 
932,000 

8. .000 
24.000 

•  iQnaapolh 

98.0'i 

On  tUaalasli  pi  BlTM 

136.000 

21.000 

On  bataa. 

Onoanaiand'  Tar.. 

Total  Mar.  Sn.  l"97.40.43l).000 

26.077,000 

13.7117.000 

S.6IB.000 

3.008.0  'J 

Total  Mar.  i.l  1897.41.149.0O0 

SJ6.795.000 

lS..'i2S.000 

:i.6i6.000 

.3.1.1O.000 

Total  .Mar  21.1890 

61,31^,000 

15,'<S2,000 

8.161.000 

1.51 -(.000 

1,. 336.000 

Total  Mar.  -iA  i'9.'< 

-.  5.77  <,000 

13,>Mrt,'tOO 

6.>l.-.3  0g0 

272.000 

962  0  '0 

«otal  Star.  24. 1894 

72.161.000 

lU.16.'iOOO 

2.713.000 

441.000 

6-6.00O 

THE    DRY    GOODS    TRADE 

Nbw  York.  Fkiday,  P.  M..  Match 26,  I8i7 
The  evidf  DC f 8  of  a  waning  season  have  been  more  clearly 
marked  duiii  g  the  past  week  in  Jobbing  circles,  whtre  busi 
ness  has  betn  on  a  more  limited  scale  tbao  for  some  time 
past,  hut  yet  ibe  demand  has  been  on  quite  a  fair  scale  at 
both  first  and  eecond  hands  ft  r  tbe  time  of  year.  Heporte 
from  local  retailers  and  from  tbe  rdCail  trade  in  other  lar^e 
cities  are  gecerallv  of  an  eDCOuragiDg  character,  and  from 
present  appearance  actual  consumpiion  promises  to  be  of 
fuller  volume  this  spring  than  li»i  in  the  general  run  of  mer- 
chandise. There  has  lieeu  no  material  change  in  the  tone  of 
tbe  primary  market  so  far  as  cotton  goods  are  concerned,  and 
in  the  absence  of  any  new  influence  buyers  are  content  to 
follow  largely  a  hand-lo-mouih  policy,  and  sellers  are  conteot 
to  fill  such  orders  as  come  forward  for  quick  df  liveries  at  pre- 
vious prices  in  all  descriptions  of  staples  and  in  most  fancy 
linee.  Ihe  situation  in  tie  woolen  tsoods  division  has  not 
tmdergone  any  material  chaoKc-  A  fair  business  has  been  Id 
progress  at  (generally  firm  prices,  but  still  the  impending 
tariif  changes  exercise  a  limited  influence.  Tbe  financial 
conditions  in  the  trade  are  generally  satisfactory,  regular 
payments  being  a  feature. 

DomSTlo  CkJTTOji  liooDS— Top  exports  o'  cotton  g'xvtf 
from  this  port  for  the  week  ending  March  23  were  .3,292 
pacKagea,  valued  at  1148.76'),  their  destination  neing  to  it  e 
points  SD^citi^d  in  the  rjinlps  nt'\<tar:  


Mew  Tobk  to  Habch  22. 


Sreat  Britain 
Other  Earopean 
OUna  ....... 

India. , 

Arabia. 

Africa 

We«t  Indiea.-.. 

Mexico „ 

Uentral  Amarloa... 
Boatb  Amertoa.... 
Ouer  Ooantriea... 

Total 

Cblna.  via  Vanooaver*. 


lHt>6. 


Wttk 

Since  Jan.  1. 

13 

498 

37 

l.llti 

100 

It).- 9m 

!?,292 

3,171 

3*2 

3,611 

349 

3,264 

87 

618 

1S« 

1,872 

426 

11,«7 

23 

Tsoo 

739 

45,457 

1,600 

7,317 

82,774 

Total •— —     ^''°'   ^60,852 

*'  From  ti»w  Bncland  mill  points  direct. 

The  vahie  of  the  New  York  exports  for  the  year  to  date  bi>a 
been  |2,16(),919  in  1897  against  $:j,122,993  in  189a. 

In  some  directions  sellers  of  brown  goods  have  not  been 
quite  so  easy  to  deal  with  aa  before,  but  there  has  bean  no 
general  improvement  in  tbe  market  nor  have  all  weak  spots 


disappeared  yet.  Still  the  tone  in  the  main  Is  rather  steadier 
and  that  wnhouc  any  material  development  in  'tie  demand. 
Dr. lis  are  relitively  steadier  than  sheeiiogs.  Brown  ducks 
aud  o^naburKs  coaiinue  dull  and  irreguUr.  Ticks  are 
sieadier  than  for  two  or  three  weeks  past  as  the  result  of 
soniestrcks  being  cleaned  up  at  low  price?.  Djoimsareas 
easy  lo  luy  a»  before,  but  ordeis  are  more  numerouj.  Other 
coarse,  c.  1.  red  coiions  are  quiec  and  without  special  feature. 
S»les  of  bleached  cottots  have  been  of  avenge  character  at 
previous  pricts.  Wide  sheetings  quieter  than  of  late.  Cot- 
ion  t.lanses  in  moderate  r^qupst:  new  aeasjn".-i  prices  5  to  1^4 
per  cent  I  >wer  ihm  last  st'ason.  Cotton  tlina»lsia  moderate 
demand,  but  new  prices  not  named  yet.  Kid-finished  cam- 
brics quiet  out  sleady  Fancy  prints  in  moderate  demand,  as 
are  fiufr  npecialtie-.  R^jgu'ar  priut«.  fu:;&  as  indigo  blues, 
black  ai.d  whi-.  s,  etc.,  are  gen-rally  nrm  with  tiir  sales. 
Ginghams  in  quiec  requeac  for  dress  siyles,  Staples  are  irreg- 
ular, with  m  jderate  sales.  A.  lar^e  buiiiess  ti^s  djen  doae  in 
urine  clothe  this  week  and  the  mtrket  closes  firmer,  but  not 
qu  itaoly  hixher. 

ISb7. 

aiocno/Pnni  OtoiAi—  Jfar.  20, 

it  Provldeuce,  64  squares,  f  c 

it  Fall  River,  64  squares.    >         '        { 

*t  Fall  Rlver.odd  sizes...   )  ( 


IR96. 

18^5. 

1894. 

Mai:  21. 

ilar.  2i. 

Jfar,  2& 

2V!i),uO0 

116.U0U 

199,000 

Bti  ',000 

64.000 

315,000 

4ti-,oo0 

107,000 

77,000 

total  siooa (Pieces).... 


1.3JO,J00       287,000     591.010 


'  By  agreement  among  the  cloth  brokers  no  detailed  statement  of 
the  print  clo,h  market  is  made  piiulic. 

Woolen  Uoods. — frospective  tariff  changes  hive  not  ex- 
ercised an  active  lafiuence  over  the  market  for  men's-wear 
fabrics  during  the  past  week.  They  do  not  appear  to  have 
siimulated  the  demand  to  any  extent,  the  business  passing  dif- 
fering little  in  character  from  recent  weeks  and  falling  some- 
what below  the  average  for  those.  Buyers  are  pretty  well 
through  with  their  purchases  of  low-grade  goods  and  this 
means  the  elimination  of  a  considerable  demand,  la  the 
better  grades  sales  have  been  fair  and  the  highest  qualities 
have  again  shown  results  whic*i  compare  favorably  with 
those  of  several  years  past.  Toe  general  tone  of  the  market 
is  firm,  atid  in  that  connection  the  tariff  has  not  been  without 
elTect.  There  has  been  a  fair  demand  for  overooaliogs  at 
steady  prices  and  cloakings  are  selling  more  freely.  Dress 
goods  for  fall  are  in  fair  re([ue3t,  with  advances  of  5  to  10  per 
cent  quoted  in  some  plain  lines,  such  as  sackings  and  cash- 
meres. Flannels  aie  firm  and  slightly  dearer  in  some  grades. 
Blankets  and  carpets  without  change. 

Foreign  Dky  Goods, — There  have  been  more  orders  taken; 
for  fall  merchandise  this  week  tnan  last,  and  in  woolen  and 
worsted  dress  goods  the  maiket  has  bad  an  upward  tendency 
Liuens  are  5  to  10  per  cent  higher.  Siiki  firm  and  tending, 
against  buyers.  Ribbons  also  firm.  Hosiery  and  underwear 
without  change. 

Importations  and  Waretaonae  Wltbdrawala  ofDrr  Goods* 
Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  25,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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iTATg   AND  City   DtfAflTMEKT. 

TERMS    OF    SUBSCRIPTION. 

The  IKTBTTORS'  SuppuoiKirr  will  be  furnished  without 
tjetra  ehargr  to  every  annaal  sobaoriber  of  the  Comiikrcial 
A!n>  FiNANilAl.  Chrunicul 

The  State  and  City  Supplbiont  will  aliio  be  furnished 
teithout  rrtra  eharu«  to  every  sabsori bar  of  the  Chronicle. 

The  Street  Railway  Supplucknt  will  likewise  be  fur- 
nishetl  willunit  extra  charge  to  every  Hubscriber  of  the 
Chronicle. 

The  (^roTATiON  Srppi.KMENT,  iamied  monthly,  will  also  be 
famished  without  extra  charge  to  every  subscriber  of  the 
Gbkomclk. 

TERMS  for  the  CHRoyicLK  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  Stat(>s  and 
Twelve  Do!lan<  in  Europe,  which  in  both  ca.ses  includes 
posUge. 

Terms  of  AdTertitiag— (Per  inch  spare.) 

Onetime S3  50  l  Tliree  MontbR    (13  tlm««1..92S00 

OneMontli  (4  times).,  il  00    Six  montha         (26  time*)..  43  00 

TwoMonttas         (8  times)..  18  00  |  Twelve  Montbit  (52  tlme«).     5800 

The  Hlwve  termfi  for  one  uiontli  ami  upwards  are  tor  ataudloi;  cards. 


Bond  Proposals  and  !Vesotiatlona,  — We  have  r«- 
eeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
•ale. 

Ambler.  Pa.— Bonda  Proposed.— This  borough  propoaea  to 
borrow  $3.5,000  for  the  purpose  of  improving  the  streets. 

Atlantic  City,  N.  i.—Bond  Offering.— Ptopoe&la  will  be 
received  until  noon  April  10,  1897.  bv  A.  M.  Heston,  City 
Comptroller,  for  the  purchase  of  $85,000  of  4U  per  cent 
gold  coupon  bonds.  The  securities  will  be  dated  May 
1,  1897;  interest  will  be  payable  semi-annually  at  the 
Union  National  Bank,  of  Atlantic  City,  and  the  princioal 
will  mature  May  1,  1927.  The  proceeds  of  this  issue 
will  be  applied  to  the  payment  of  matured  or  maturing 
city  bonds,  notes  and  certificates,  now  drawing  .")  and  fi  per 
cent  interest.  The  denomination  of  the  bonds  will  be  $1,000, 
and  they  are  secured  by  a  sinkine  fund.  The  bonded  debt  of 
Atlantio  City  on  March  35,  1897,  including  thi')  iaue,  was 
$1,190,210;  water  debt.  $875,000;  special  assessment  bonds, 
llO.OOO:  sinking  fund,  $47,179;  net  debt  March  35, 1897,  $2.JS.- 
081.  The  assessed  valuations  are:  real.  $11,918,914;  pergonal 
property.  $1,177,040;  toUl,  $13,090,954;  total  tax  rate  per 
$1,000,  $1900.  The  actual  valua'ion  is  estimated  at  about 
$40,000,000.  and  the  permanent  population,  according  to  l(x:il 
figures,  is  $28,000. 

Arrerae-by-the-Ssa  —  Bon(i  OJerlng  — Oa  April  8, 1897,  at 
8  o'clock  p.  M.,  A.  E.  Karelsen,  village  clerk,  will  sell  at  pub- 
lic auction  $45,000  of  5  per  cent  gold  bonds.  The  secu'ities 
will  be  dated  May  1,  1897,  and  the  interest  will  be  payable 
•emi  annually  on  the  first  days  of  May  and  Noveml>er; 
$3,000  of  tha  holds  will  be  applied  to  dredgini;  the  Am^tel 
Canal  and  will  mature  at  the  rate  of  $1,000  per  annum  from 
May  1,  1915,  to  1919  inclusive.  The  remai::der  of  the  securi- 
ties are  highway  improvement  bonds,  and  will  mature  at  the 
ra'e  of  $5,000  per  annum  from  May  1,  1920  to  1927,  inclusive. 
The  secunties  will  be  of  the  denomination  of  $1,000  each 
«nd  will  be  issued  in  the  form  of  coupon  or  registered  bonds 
•a  the  purchaser  may  desire. 

ne  official  advertigement  of  this  bond  offering  will  be  found 
tihewhtre  in  this  depirtment, 

Bamberg,  M.  C. — Bond  Election. — An  election  will  be  heir) 
in  the  tonn  of  Bamberg  on  April  18,  1897,  to  vote  on  issuing 
bon<l9  to  an  amount  not  exceeding  $25,000.  Tne  securities, 
if  authoriz'^d,  will  bear  7  per  cent  interest.  A  proposition  to 
iasne  drainage  bonds  to  the  amount  of  $1,300  will  also  be  sub- 
mitted to  a  vote  of  the  peopU  on  the  aame  date, 

Berkley,  Ta.— Bond  O/fcWnf/.— Proposals  will  be  received 
until  April  15,  1897,  by  John  Whetstone.  Chairman  of  the 
Finance  Committee,  for  the  purchasa  of  $25,0  )0  of  5  p^r  cent 
permanent  improvemmt  bonds  of  this  town.  Tne  ssonrities 
will  be  of  the  denomination  of  $1,000;  interest  will  be  paya- 
ble aemi-annually  and  the  principal  will  mature  in  thirty 
*yeara  from  date  of  iasae.  Each  proposal  must  be  accom- 
panied by  a  certified  obeck  for  5  per  cant  of  the  amount  bid 
»br. 

The  offiiial  adotrtisement  of  this  bond  offering  will  be 
found  elaewhere  in  thi»  department. 

Boatoa,  Maat.— Temporary  Lian. —Tbie  city  has  borrowed 
91,000,000,  dtie  in  November,  at  about  3  per  cent. 

Caaton,  0.— Bond  Sa/«.— On  March  20,  1897,  the  following 
bi(ls  were  rccived  for  the  $18,10(1  df  6 percent  street  improve- 
ntMit  bonds  of  this  ciiy : 

Vy»artb  National  Bank,  Colnmbus.  Oblo 103'6 

<easoD*o«<l  A  Mayer,  ClnoloNatl.  O „....10;l-3 

'  W.  J.  Bajes*  Boos,  Clf-velsDd.  Oblo 101-9 

ftndolpb  Kteybnltn  A  On.,  OInrlonill,  Oblo 101  5 


Seven  thousand  seven  hundred  dollars  of  |the  securities  are 
dated  Augun  1,  1894,  and  the  remainder  April  1,  1847;  inter- 
est is  payable  semi-annuallv  by  the  City  Clerk  of  Canton,  of 
at  the  offioe  of  Kounlxe  Bros.,  Neiv  York  City,  as  the  pa r- 
chaaer  may  desire.  The  bonds  are  of  ttw  denominatiooa  or 
$800,  $t00.  $600  and  $900,  and  will  mature  as  folio  vs:  $8,000 
at  the  rate  of  $400  every  two  years  from  August  1.  t89S  to  1906 
incluRive:  $5.4i)0  at  the  rate  of  $000  per  annum  from  AugUitt 
1,  1897  to  190),  inclusive;  $330  on  Auguat  1,  1906:  $5,4')0  at  the 
rate  of  $900  per  annum  from  April  1,  189S  to  19u8,  inclusive. 

(Charlotte,  N.  C— Bonds  Proposed.— A.a  orJiaance  author- 
izing Cnsirlotte  to  issue  $250.0i)0  of  water-works  b  mds  has 
been  paastd  by  the  State  Legislature. 

ChMter,  8.  C^Bond  Eteetion.— la  May,  1897,  the  question 
of  issuing  $50,000  of  bonds  for  the  construction  of  water 
works  and  an  electric-light  plant  will  be  determined  by  the 
oitizeos  of  Chester. 

Clereland,  Ohio  — fiond  O/ferinf;.— ProposaU  will  be  re- 
ceived until  13  o'-^lock  noon,  April  30, 1897,  by  H  L.  KMsiter, 
City  Auditor,  for  the  purchase  of  $200,000  of  4  per  cents9wer 
coupon  bonds.  Interest  on  the  securities  from  O^t.  1,  1893. 
will  be  payahle  semi-annually  oa  the  first  days  of  April  and 
October,  and  the  principal  will  mature  0,:t.  1,  1931,  both  prin- 
cipal and  interest  being  payable  at  the  American  Exchange 
National  Bank  of  New  York  Citv.  The  bonds  will  baof  the 
denomination  of  $1,000  each.  No  bid  for  l-tss  than  par  and 
accrued  interest  will  be  considered,  and  each  proposal  must 
be  accompanied  by  a  certified  check  for  6  per  cent  of  thj 
amount  bid  for. 

Coategrllle,  Pa.— Bonds  Authorized.— U  is  reported  that 
the  citizens  of  Coateeville  have  voted  in  favor  of  issuing  the 
proposed  $30,000  of  water-works  bonds. 

Colambag,  fta.— Bond  iVeics.- The  repirt  that  this  city  ex- 
pects to  issne  $50,000  of  sever  and  watei-works  twnds  is  in- 
(jorrect. 

Concord,  N.  C— Bonds  Propjtsd.—Vb«  city  o'  Oo:io>rl 
proposes  to  issuo  vaterworks  and  street  tmorovenent  bsnds 
to  the  amou  it  of  $40,000. 

Uorham,  N.  C— Bonds  Proposed.— Water  bonds  of  Dur- 
ham to  the  amount  of  $150,000  are  under  consideration  and 
an  election  will  be  held  soon  to  vote  on  the  question  of  iasu- 
ioK  the  same. 

East  Orange,  N.  J.— Bonds  Proposed  —This  municipality 
expects  to  issue  $60,000  of  scbol-bou^e  bonds. 

Bdranaba,  Mich.— Bonds  Propoaefl— It  is  reported  that 
water-works  bonds  to  the  amount  of  $125,000  will  be  issued 
by  the  city  of  Escanat>a. 

Gaston  County,  N.  C— Bonds  Proposed. — This  county  pro- 
posex  to  issue  court-house  bonds  to  the  amount  of  $35,000, 
and  an  election  will  be  held  to  vote  on  the  question  of  issuing 
the  same. 

Hartiord,  Conn.— Bond  Sale.— This  city  has  sold  $370,000 
of  31^  per  cent  refunding  bonds  to  R.  L.  Day  &  Co.,  of  Bos 
ton,  Maes.,  at  103-319. 

High  Point.  N.  C— Bond  iSTfccfion.— City  Secretary  and 
Treasurer  E  N.  Snow  reports  to  tha  Chronicle  that  the  elec- 
tion to  vote  on  the  question  of  issuing  $10,000  of  school  bonds 
will  be  held  on  May  3,  1897.  The  securities,  if  authorized, 
will  bear  interest  at  the  rate  of  6  per  cent. 

Holden,  Mo.— Bond  S^ate.— On  March  16,  1897,  the  $12,00J 
of  5  per  cent  electric-light  bonds  of  this  city  were  sold  to  the 
Bank  of  H olden  at  par. 

The  securities  are  dited  April  1,  1897,  interest  is  payable 
semiannually  on  the  first  days  of  April  and  October,  at  the 
offioe  of  the  City  Treasurer  of  Holden  or  any  bank  desig- 
nated by  the  purchaser  in  St.  Tiouis  or  Kansas  City,  Mo.  The 
principal  will  mature  in  five  to  twenty  years  from  date  of 
issue. 

This  issue  of  bonds  comprises  the  only  bonded  debt  of  the 
city.  The  assessed  valuation  (estimated  at  ab3ut  two  thirds  of 
the  actusl  value)  is  $330,3^2;  the  population  in  1895  was  3,049. 

Hollister,  Cal. — Bonds  Proposed.— Hir^m  Pond,  Deputy 
Toirn  Treasurer,  reports  to  the  Chronicle  that  the  town  of 
Hollister  proposes  to  issue  serial  bonds  to  the  amount  of 
$35,000  for  the  construction  of  a  sewer  system.  The  secur- 
ities, if  authoriz^'d,  will  be  of  the  denomination  of  $875  each; 
they  will  tie  dated  June  1,  1897:  6  per  cent  interest  will  be 
payable  semi-anouallv,  and  the  principal  will  mature  at  thd 
rate  of  one-fonieth  yearly.  A  special  tax  will  be  levied  each 
year  for  the  payment  of  the  bonds, 

llndson  Coanty,  N.  J. — Bond  Offering.— 'Propoia.is  will 
soon  be  received  by  Hudson  Oiunty  for  the  purchase  of  $337,- 
000  of  boulevard-improvement  bonds.  The  secuiities  will 
b'ar  interest  at  the  rate  of  4  per  cent,  $137,000  of  the  princi* 
pal  will  mature  iu  five  years,  and  the  balance  in  thirty  yeara 
from  date  of  issue. 

Jamaica,  N.  ¥.— Bond /«8ue. —This  village  has  decided  to 
issue  4  per  cent,  twenty -year  bonds  to  provide  for  a  new  sewer 
syKtcm,  which  is  to  csst  about  $150,000. 

Lancaster,  Ohio — Bond  Election  — It  is  reported  that  an 
election  will  be  held  in  this  city  to  vote  on  a  proposition  to 
issue  sewer  bonds  to  the  amount  of  $50,000. 

Laarel,  .Vd. — Bond  Offering. — The  improvement  binds  of 
this  toA-n  to  the  amount  of  $11,000  are  now  bein{  ofterdd  for 
sale.    They  will  bear  interest  at  the  rate  of  5  per  cent  and  will 
'  mature  in  1007. 
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Lima,  Ohio.— Bonds  Voted.— City  Clerk  C.  E.  Lynch  re- 
7port8  to  the  Chromiclk  that  at  an  election  held  in  Lima  ou 
March  18.  1897,  the  question  of  issuing  improvement  bonds 
to  the  amount  of  198,000  was  carried  by  a  large  majority,  and 
that  the  subject  will  next  come  before  the  City  CjuncU  for 
final  action. 

Los  Gatoa,  Chi.— Bonds  Proposed— It  is  reported  that  this 
town  proposes  to  issue  bonds  for  the  construction  of  a  sewer- 
age system. 

Loui-TillejEy.— Bond  Ojf erJTisr.— Proposals  will  be  received 
until  13  o'clock  nooa.  Ap'il  1,  1897,  by  the  Commissioners  of 
the  Sinking  Fund  for  the  purchase  of  $588,000  of  4  per  cent 
-refunding  gold  binds  of  this  "ity  The  securities  will  be 
dated  April  1,  1897;  interest  will  be  payable  semi-annually 
on  the  first  days  of  April  and  October,  and  the  principal  will 
mature  April  1,  1937,  both  principal  and  interest  being  pay- 
able at  the  National  Bank  of  the  Republic  of  New  York  City. 
The  bonds  will  be  of  the  denomination  of  |1,000  each.  Each 
.  proposal  must  be  accompanied  by  a  certified  check  for  1  per 
cent  of  the  amount  bid  for. 

The  ciiy  at  the  present  tim^  has  no  floating  debt.  The 
total  bonded  debt,  including  this  issue,  is  $8,714,000;  sinking 
fund,  $317,500;  net  debt,  $S,398,5')0;  witer  debt  (iddicijnal), 
$913,933.  The  assessed  valuation  for  1897  is:  Real  estate, 
$88,985,000;  personal  property,  $38,715,000;  total.  $117,700,000; 
tax  rate  (p-'r  41,000),  $18  50.  Tli9  real  vatuitioa  is  estimi-ed 
at  about  $300,000,000.  The  population  at  the  present  time  is 
estimated  at  310,000. 

Tfie  official  aivertisement  of  this  bond  offering  will  be  found 
elsewhere  in  this  Department. 

Xoreland,  Ohio— Bond  0#ertnfir.— Proposals  will  be  re- 
ceived until  13  o'clock,  noon,  April  13,  1897,  by  Harry  W. 
Brook,  Village  Clerk,  for  the  purchase  of  $4,000  of  6  per  cent 
steam  fire  engine  bonds.  The  securities  will  be  dated  April 
<1,  1897,  interest  will  be  payable  annually  and  the  principal 
will  mature  at  the  rate  of  $400  every  two  years,  beginning 
with  April  1,  1899.  both  principal  and  interest  being  payable 
at  (he  National  Lafayette  Bank  of  Cincinnati,  Ohio.  The 
>  bonds  will  be  of  the  denomination  of  $400  each.  Each  bid 
■mnst  be  accompanied  by  a  certified  check  for  $100,  payable 
to  the  order  of  the  Village  Treasurer. 

Lyan,  Mass.— Bond  Sale.— Oa  March  30,  1897,  $60,000  of 
4  p<  rcent  I  en- year  bonds  of  this  city  were  awarded  to  D.  W. 
Rowland  &  Co.,  of  Boston,  Ma«s.,  at  104*011.  The  other  bids 
received  were  as  follows: 

Edgerly  4  Crocker 103-520 

Jone  Parker*  Co.,  Boston,  Mus 103-4897 

Blodget,  Merrltt^c  Co.,  Boston,  Maaa 103-316 

R.  J,.  Day*  Co.,  BoMon,  Maes 103-2^7 

Blake  Br««.  <t  Co.,  Bnaton.  Mass 103-270 

E»t»lir(K)k  A  Co..  Boston,  Mass lOSloO 

E.  H.  RollluB  &  Sonn,  Boston,  Mass  103-080 

£.  0.  Bunwooil  A  Co..  Boston,  Mass lOJ-000 

McMiaiiTllle,  Tenn.— Bonds  Authorized.— On  March  15, 
1897,  the  citizens  of  McMinnville  voted  to  issue  bonds  to  the 
amount  i  f  $30,000  for  the  construction  of  water  works  and 
an  electric-light  plant. 

■ontgomery,  Ala.- Bond  Safe,— This  city  has  issued  $15,- 
OOO  of  -"i  per  ceit  naving  bonds.  The  securities  are  of  the  de- 
nomination of  $500  each  and  mature  at  the  rate  of  $35  per 
annum, 

Xonrae,  N.  C— Bond  Election.— iLH  election  will  be  held 
in  Monroe  to  decide  the  question  of  issuing  $100,000  of  water- 
works bonds. 

New  Uaren,  Conn.— Temporary  Loan.— The  Boston  News 
-Bureau  reports  that  New  Haven  has  borrowed  $350,000  in 
anticipation  of  taxes  from  the  Mutual  Life  Insurance  Com- 
pany of  New  York  at  3%  per  cent. 

New  York— Bond  News.— The  Governor  has  signed  the  bill 
-exempting  from  taxation  State  bonds  issued  to  pay  for  the 
#9,000,000  canal  improvement. 

Bond  Offering.—  Proposals  will  be  received  until  13  o'clock 
noon  April  20,  1897,  by  James  A.  Roberts,  State  Comptroller, 
■for  the  purchase  of  $3,000,000  of  3  per  cent  gold  canal  im- 
provement bonds.  Interest  on  the  securities  from  January 
1,  1897,  will  be  payable  semi-annually  on  the  first  days  of 
January  and  July  at  the  Bank  of  the  Manhattan  Company  of 
New  York  City,  and  the  principal  will  mature  January  1, 
1912.  The  bonds  are  exempt  from  taxation;  they  are  secured 
by  a  sinking  fund  and  are  to  be  issued  in  the  form  of  coupon 
or  registered  l>onds,  as  the  purchaser  may  desire.  Each  bid 
must  be  accompanied  by  a  certified  check  for  1  per  cent  of 
the  amount  of  the  proposal. 

The  official  advertisement  of  this  bond  offering  will  be  found 
elsewhere  in  this  Department. 

New  York  City.— Bond  Sale.— Oa  March  33,  1897,  Ashbel 
P.  Fitch,  City  Comptroller,  awarded  the  $939,333  97  of  3  per 
cent  school-hiiuse  bonds  to  the  Sinking  Fuad  OommissDn  iit 
par.  Interest  on  the  securities  will  be  payable  semi  annually 
on  the  first  day  of  May  and  November,  and  the  principal  will 


mature  November  1, 1916.    No  bid  for  less  than  par  will  be 
considered. 

Bonds  Authorized.— The  Board  of  Estimate  and  Apportion- 
ment has  decided  to  issue  $1,356,741  98  of  bonds  to  pay  for  the 
property  acquired  for  Fort  Washington  Park  and  has  author- 
ized an  issue  of  $389,461  of  bonds  to  pay  for  the  new  court 
house  for  tbe  Appellate  Divisioa  of  the  Suprema  Court. 

The  Governor  has  signed  a  bill  authorizing  New  York  City 
to  issue  $3,000,000  of  additional  paving  bonds. 

Bond  News.— The  bill  aul;horizing  New  York  City  to  issue 
$3,51)0,000  of  bonds  to  provide  funds  for  the  erection  of  a 
library  building  to  contain  the  Astor,  Lenox  and  Tilden  lib- 
raries has  been  passed  by  the  Assembly. 

North  Adams,  Mass.— Bond  News.— The  $200,000  loan  of 
this  city  was  placed  with  the  Commonwealth  of  Massachu- 
setts, and  will  bear  interest  at  the  rate  of  3^4  per  cent  instead 
of  4  per  cent  as  reported  last  week. 

Nevada  City,  Cal.— Bond  News.— At  the  April  session  a 
special  tax  will  be  levied  by  the  County  Supervisors  tor  the 
paymentof  the  $10,000 of  school-bouse  bonds  voted  sometime 
ago  by  the  citizens  of  Nevada  City,  after  whicii  time  the 
securities  will  be  advertised  for  sale.  The  loan  will  mature  at 
the  rate  of  $3,000  anntially. 

Ottnmwa,  la. — Bonds  Authorized. — At  an  election  recently 
held  in  this  city  the  people  voted  to  issue  bonds  to  pay  tne 
cost  of  erecting  a  new  school  building, 

Peabody,  Mass.— Temporary  Loan.  -On  March  30,  1897,  a 
temporary  loan  of  $80,000  of  the  town  of  Peabody  was 
awarded  to  Webster  F,  Putnam  &  Co.,  of  Boston,  Mass.,  at 
3-54  per  cent  interest. 

The  other  bids  received  were: 

Per  cent  of 
Intertst.        Premium. 

Curtis  4  Motley,  Boston.  Mass 3-63  

Rogers,  Newman  <&  ToliuaD,  Boston,  Mass 3  75  

Jose  Parker  dcCo.,  Boston, Mass 3-70  

Ediierly  <&  Crocker 3-61  

Bond  i)e  Goodwin,  Boston,  Mass 3-58  

K  L.  Day  &  Co.,  Boston,  Mass 3-60  *3  00 

Blodg-et,  Merrllt  &  Co..  Bostoa,  Mass 380  3  00 

£stabrook  &  Co.,  Boston,  Mass 3'60  .. 

Jas.  W.  Lon^street^  Co.,  Boston,  Mass 4-00  1  50 

Felham,  N.  Y. — Bond  Issue. — This  municipality  will  shortly 
issue  $50,000  of  4  per  cent  twenty-year  gold  sewer  bonds. 

Fontchartrain  Levee  District,  La. — Bond  Redemption.— 
Propo.-<als  will  be  received  until  11  o'clock  a  m.  April  30, 1897, 
by  M.  R.  Spelman,  President  of  the  Board  of  Commissioners, 
for  the  redemption  of  $37,000  of  bonds  of  this  district,  which 
amount  is  to  include  not  less  than  $5,000  of  the  fifty-year 
bonds.    No  bids  above  par  will  be  considered, 

Portland,  Ke. — Temporary  Loan.- Proposals  will  be  re- 
ceived UQtil  13  o'clock  noon,  April  7, 1897,  at  the  office  of  City 
Treasurer  Geo.  H.  Libby  for  the  dis^.ount  of  notes  of  this  city 
for  the  following  amounts:  $73,000,1100,000,  $135,000,  $150,000 
and  $300,000.  The  loan  will  be  issued  in  anticipation  of  taxes 
in  sums  of  $1,000  or  any  multiple  thereof,  and  the  principal 
will  be  piyable  November  1,  1897,  without  grace,  either  in 
Boston  or  Portland. 

Portsmoath,  Va.—Bond  Offering.— Ptopoaala  will  be  re- 
ceived until  March  31,  1897,  by  this  city,  for  the  purchase  of 
$10,000  of  paving  bonds.  The  securities  will  bear  interest  at 
the  rate  of  5  per  cent  and  the  principal  will  mature  in  ten 
years  from  date  of  issue. 

Providence,  B.  l.—Bond  8ale.—0a.  March  25. 1897.  D.  L. 

D.  Granger,  City  Treasurer,  received   the  following   bids  for 
the  $1,550,000  of  4  per  cent  bonds  of  this  city. 

Bidders-  AmouiU.  Bid. 

Commissioners  of  Sinking  Funds.  Provi-  ,.....».. 

dence,  B.  I $750,000  JH'592 

E.  H.  Rollins  <b  Sons  and  Konntze  Bros. 1,550,000  114-419 
Kidder  Peabody  &  Co.  and  BlodKet.Uer- 

rlttACo  l,.550,000orauyDart.    113-930 

E.  O.  Stanwood  &  Co SOO.ooOorany  part.    113-9^0 

Lee,  HlKxlDson  &  Cto l,.'550,OOOoraQy  part.    113-897 

Paiklnson&Burr SOO.OOOorany  part.   113-873 

Blake  B'os.  &  Co.  and  B.  L.  Day  <fc  Co.. 1,550.0)0  113  810 

Penz  &  Van  Beusselaer 50,000 

Estabrook  &  Co.  and    Harvey  FIsk  & 

Bods 1,550,000 

N.  W.  Harris  &  Co.  and  Parson,  Leach  ,,,,.,« 

A  Co  l,550.C00oranypart.    113-579 

Blake  Bros!  A'doVand'E.  L.  Day  ifc  Co. .  1,550,000  or  any  part.    113-500 

f     230,0a0  water.  114-310 

aoO.iiOU  sewer.  113-280 

Industrial  Trust  Co.,  Providence.  R.  I. -^     (SOi-.OOOUlKhways.     1J3-280 

I     500,000  school.  111-740 

[  Average.112-620 

James  W.  LoDgstreet  &  Co 280.000  water.  112057 

Anson  Q    McCook Jl-^ISS. 

Insurance  Co  of  North  America *"•!??? 

Isaac  W.  aherrili 100,000 

The  bonds  were  awarded  as  follows:  $7.50.000  to  the  Com- 
missiontrs  of  Sinking  Funds  of  Providence,  R  I.;  $350,000  to 
the  Industrial  Trust  Co.,  of  Providence,  R.  I.;  $550,000  to 
Kidder.  Peabody  &  Co.,  and  Blodget,  Merri.t  &  Co..  of  Bjs- 
ton,  Mass.  The  aggregate  of  the  bids  w»s  $14,800,000;  tha 
average  price  of  tbe  suocesjful  bids,  114-7309;  ttie  nee  rate  o' 
interest  3  33  per  cent.  T^o  hundred  and  fifty  thousand  dollai  S^^^ 
of  these  securities  are  water  bonds.  $300,000  sewer  bonds, 
$500,000  highway  bonds  and  $500,000  sonoU  bonds.  The  secu- 
rities are  dated  April  1,  1897;  interest  is  piyable  semi-annu- 
ally on  the  first  days  of  April  and  Octobt-r,  and  the  principal 
will  mature  April  1,  1937,  both  principal  and  interest  being 
payable  in  gold.  The  loan  is  in  toe  form  of  coupou  or  regis- 
istered  bonds  as  the  purchaser  may  desire,  the  coupon  bonds 
being  payable,  both  principal  and  interest,  at  the  offioa  of  the 


113-300 
113-631 


104-000 
109-250 
110-370 
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City  Trtaranr  of  ProTidenoe  or  kt  tb«  Naiiooal  Ciiy  Bink  of 
N»w  Yoik 

The  Inial  in<irbc«dDM*  of  lh«  ciiv  on  Man-h  1,  I83T.  «rs< 
t1>.8U.t*:.>!-:  yinkinK  facdn.  t3.!l8n.V7W;  not  tlehr.  tl3.3M.8t9 
Tbearorored  vaiiiiiion  for  ISVO  wan  *lT4.33i.-'Sl>i):  tix  rii'** 
{on  |I.O(K').  >16  5u.  The  pofXiJaiioa  (or  1807  i*  •Buniau-d  at 
IM.OlO. 

Bond$  Propnar rf.— Bor  ds  of  Pro*id<>nc<t  to  the  amouat  of 
90lO,tOO  air  UDdt-r  coDaideralion. 

P«t-iB-Ba).  Uhla.— Bond  Offering  —P. opon^^o  "'M  *^  r«- 
c«>Wfd  until  7:30  P.  M.,  April  IS,  l!j»7.  by  O^o.  F.  Miller, 
VillageClerk,  for  the  puicbaso  of  $9,088  75,  of  6  per  cent  pirk 
bond*.  The  securttiea  nill  be  dated  April  15.  1897.  interest 
will  be  payable  aemi-annually  and  the  priocipil  will  mature 
as  follows:  $1,088  75  on  April  15,  1908,  aod  $8,()00  at  the  rate 
of  fl.OCO  every  two  Te«r3  from  April  15,  1904  to  19i8  inclua- 
ive,  both  principal  and  interest  beioK  payabU  at  The  Union 
Savings  Baok  Company  of  Toledo,  Ohio.  The  bond'*  will  be 
of  tbe  denoroinalion  of  $1,000  except  one  bond  of  $1,038  73. 
No  bid  for  less  than  par  and  accrued  interest  will  be  con- 
sidered. 

({ne«DB  Connty,  N.  Y. — Bond  OJfertng  — Prooosals  will  he 
received  until  13  o'clock  noon,  March  39,  1807.  by  ChuR.  L 
Pbippe,  County  Treasuri^r,  for  the  purchase  of  $618,000  of  4 
per  cent  gold  road  bocds.  The  securities  will  he  of  the  de- 
romiDalion  of  $500  each;  int^rfat  will  l>e  payable  semi  annu- 
ally on  the  first  days  of  April  and  October  at  the  office  of  the 
County  T>ea>urer,  and  the  principal  will  maiure  April  1. 
1917.  The  loan  will  be  issued  in  the  foll'<winK  S'ries:  Series 
H.  $50,000;  Seriea  I,  $60,000:  Seriex  K.  $45,000:  Series  L, 
$43,000;  Sf^rifs  M,  $17,000:  S  rien  N,  $70  090;  Series  O,  $7,000; 
Series  P.  $73,000;  Series  Q,  $37,000;  Series  R.  $40,000;  Series 
8.  fBO,00(i:  Series  T,  $55,000;  Series  D,  $17,000;  Series  V, 
$50,00a 

Each  proposal  must  be  accompanied  by  a  certified  check 
f(  r  10  per  rtnt  of  the  amount  hid  for,  or  if  the  bid  be  for  an 
suionnttxcMdirfc  tlCO.OOO,  a  cherk  for  $10,000  will  be  ac- 
cepted.'' The  bonded  iidebtedofHi  of  the  county  at  the  pres- 
fiit  time  do<8  mt  exc«ed  $1,331,000.  The  assessed  valuation 
cf  rfal  acd  ptrsonal  properly  as  of  Dtcember,  1896,  is 
$85,845,111. 

BensrfUf r  ronnly,  N.  1  —Bond  Sale.— On  March  35. 1897, 
John  D*»,  Onriy  Trtssurer.  rfceivfd  the  fol'owii  g  bids  for 
the  $H 0,000  (f  81^  ptr  cent  sinkioRfund  bonds  of  thiscounty  ■ 


K.  W.  Uarrlt  AOo  .rbloaco,  Ul tlS.OOS  SO 

Ohio  SavlDVa  BaDk.ColiMuliii*.  Ohio  

ntti'i.  Oesl'OD  «  Prtiir  i.Ohlo 

i*r*»OTiKooi  M  HmytT.  '  Oblo.  .... 

W.J   ruje*  Jk  Mod*.  (.' .  iblo 

KHfuor.  (.niirli  A  <;o..  (LkuKu.  Ill 


i«.g90  oo 

14.l>70  ZO' 
li.OSO  00 
14.03S  10 
lt.»33  00 
14.9tl  M 
14,908  00 
il.S'S  OO 
14.8V>  00 
l*.9i7  40 
14,766  ao 
14.103   7& 


Biddtn 
Tto7  Cltr  Datlooal  Back,  Troy.  N.  Y. 


Troy  Oty  National  Bask,  Tro;-,  N.  Y.. 


A  mount.  Bid. 

»10,C00  100-24 

(maturinK  1898) 

SIO.OCO  100-48 

(matuiiDK  1899) 

Ttoy  aty  Hatlonal  Bank,  Troy.  N.  y »10,000  100-71 

(maturing  1900) 

Vaited  Hatlonal  Bask.  Troy.  N.  Y »l0.u00  100-56 

(maturlDK  1901) 

Vnlted  National  Bank, TroT.N.Y SICOOO  100-65 

(lUBturlnK  1902) 

Troy  Savinga  Bank,  Troy,  N.  Y^ f.lO.otO  101-05 

(matuitng  1903  to  1907  lool.) 

Jas.  W.  Lnnriitrret  A  Co..  Boston,  Haas ifKiO.OOO  lon-263 

iRaao  W.  8li>-rill,  PouRbkeepale,  S.  Y VIOO.OOO  100135 

B.  A.  Kean,  Chicago,  111 •100,000  IdO'OOO 

The  bocd<  were  awardtd  as  follows:  $30,000  to  the  Troy 
City  Nalioral  Bark  of  Troy,  N.  Y.;  $30.t00  to  the  United 
National  Bark  ol  Troy.  N.  Y.,  ard  $50,000  to  the  Troy  Savines 
Bank  of  Troy,  N.  Y.  The  securities  are  dated  April  1,  1897, 
iLtere^t  is  payable  seroi-ancually  on  the  first  days  of  April 
and  October,  and  the  principal  will  mature  at  the  rate  of 
$'0,0«0  each  year  from  April  1,  1898.  to  19(i7,  inclustve. 

The  loan  is  in  the  form  of  registered  bonds  of  15.000  each  and 
is  part  of  an  authorized  issue  of  $350,000.  It  is  provided  that 
all  funds  derivid  from  the  late  County  Treasurer,  or  from  bis 
piopertT.or  the  proceeds  of  at  y  action  brought  by  the  county 
by  reason  of  any  liability  growing  out  of  bis  defalcation, 
»i  all  be  held  fcr  the  payment  of  the  priiciptil  and  interest  on 
tb'^se  bonds  as  they  become  due. 

The  total  debt  of  the  county,  including  this  issue,  is  $747,000 
at  d  the  asseeaed  valuation  for  1896,  $79,013,577.  The  popula- 
tion for  1890  was  124,511. 

Klchmond  Coanlr,  N.  y.—Bond  Offering.— 'PTopote}B  will 
be  received  until  1  o'clock  P.  M.  April  14, 1897,  by  ths  County 
B<  ard  of  Supervisors,  Siapleton,  N.  Y,,  for  the  purchase  of 
$190,000  of  gold  road  improvement  lionds.  each  bidder  to  state 
the  rate  of  interest  upon  which  his  olfering  is  based.  The 
s«-curities  will  be  dated  June  1,  1897,  interest  will  be  payable 
seiut-annually  and  the  principal  will  mature  June  1,  1933 
Ihe  secuiiiies  will  be  of  the  denomiiation  of  $1,000  each 
atiti  will  he  issued  in  the  fnrm  of  coupon  or  registered  bonds, 
as  'Ke  purchaser  may  dt-sire. 

Kids  will  also  tje  received  in  the  same  manner  at  the  same 
tinie  ard  place  bv  the  Board  of  Supervisors  for  the  purohise 
of  $l2,0ii0  of  gold  road  improvement  bonds  of  this  county. 
The  securili-s  will  be  isautd  in  the  same  form  as  those  de- 
scribed above. 

^,-_^,    St.  Vtni, Ulna.— Tempcirar}/  fxmn.—TbiB  city  has  awsrdfrl 
r*  150,(00  of  4  )er  cent  c^riiflratts  of  indebtedness  to  the  First 
Ntitional  Babk.  <  f  8i.  Pant,  Mfnr. 

Thesecurltifs  »re  i^^u^d  in  ►n'iripatlon  of  the  colli ction  of 
the  taxes  for  1('97:  th<ysrp  osnd  MHrrh  15,  1897,  interest  i. 
payable semi-atit  ually  and  the  piiici|>al  nill  mature  June  1.^ 
1898.    The  ceitinraien  aie  of  the  d>  r.ominatinn  of  $500  each. 

ItaBdoskT,  Ohio.— Bonrf  .Sale.- On  March  24,  1897,  the  fol- 
lowirg  hicfs  wfre  reoKed  f-  r  'he  I^M.O'O  of  water-works  re 
funding  boi  ds  t.f  I  his  (iiy: 


I'ho  l.aiui>ri'('lii  Bro«.  Co  ,  O  evlanit.  Ohio 
Kll'l'ilpll  Klt<ylHi|l<>  A  Co  .  (1or|-'"-Hl,  Ohio 

C.  H.  Whit"  JtC-..  Si.w  Y.itk,  .•>'.  Y 

Fourth  .Ntiloii'4l  Bauk.  0<iluuihai>,  Oblo.... 
Muon.  I  e«l<  *  (>).,  Obloa<o,  III  .... 

M(i|ixsr  A  U.I..  roiMlx.  OUlu .^... 

B.  n.  Keao,  Cbi04«..,  Ill 

The  securiiiei  bear  interest  at  the  rate  of  S  per  cent  and 
maiure  in  from  nine  to  thirteen  years  from  date  of  issue, 

Nnntbington,  Cona.—Borul  Newt  —A  proposition  made  by 
the  Souihington  Savings  Bink  to  accept  the  town's  iatereet- 
bearing  orders  at  4  per  cent  will  h-)  discussed  at  the  next  town 
meeting.  If  this  propositioa  is  aco-'pced  the $100,000  of  bond-i 
now  uiider  consideration  to  fuid  the  tojvn's  indeotednjss  will 
not  be  issued. 

Soabory,  P*.— Bond  Safe. -It  is  reported  that  this  m-i- 
nicipality  h<is  sold  $15,000  of  4  per  cent  b^ads  at  lOOS). 

Tnrlock   Irrigation   District.  Tal.— Bond  Safe —Bonds  of 

this  district  to  the  amount  of  $473,500  have  been  told  'o  Rob- 
ert Fredericks,  of  San  Francisco,  Cat.,  at  90.  The  securities 
are  da'ed  January  I  1893;  interest  at  the  rate  of  ti  per  cent  is 
payable  seiui-annualiy  and  the  principal  will  mature  in  from 
ten  to  twenty  years  from  date  of  issue. 

Walthara,  la^a.— Bond  New».—Vhf  $30,000  of  4  psr  cent 
water  bfuis  to  be  is-<u  d  tiy  the  citv  of  Waltham  will  mature 
April.  1917.  City  Treasurer  E  J  Stnd^rsoa  writes  that  ths 
date  of  sale  has  not  yet  oeeo  determined. 

Watertown.  %'\s*.—Teinporsr /  L-Jti.— Propaia's  will  be 
received  until  12  o'oloik  nooi  to-liy  fjr  tie  diiouat  of 
$130,000  of  six  mjaths'  notes  of  thii  to  va. 

«rallla?f<)rd.  C  ton.— Bonrf  5ate.— Oi  Marc "i  3 J.  1897.  the 
following  hils  wi-1  r-ceived  for  thi  $3l.i))ioi'  oi  ip  la  sinlc- 
ing  fund  bonds  offered  for  sile  by  the  city  of  Williagford: 

Geo.  A.  FernaUl  ACk>..  B  latnn.  Haas... .106*639 

Oiilumbia  rrimtCo  .  Mlldlftowo.  Ooun ...........  .....   105-920 

E.  H.  Gay  cfk  Co..  inaton,  Ma<« lOS'SStf- 

R.  L,.  Dty  ACo..  B  i^ton.  Miss ., l05-34» 

l^-e.UlKKioaon  A  On..  B>ati>n.  ««•» ...^  ....... 10V870 

Dei'z,  DeDlvin  .V    Prior.  B'>4toa.  .Mm*  .....  .... ...109-188 

N  W.  HsrrlR  ACo.,  Boston.  Mass 10S-16»^ 

9trei«it.  WpkBSACo..  Vew  Y'>rk   !f    Y , •o»-07o 

n.  H.  White  *Oo..  yew  tfork.  S.  Y 104-910 

E.  It   Rol'los  A  i'lDS   B  won,  M  wi<< ...  ...104-739 

Kiiw.  (;.  Jonet  Co.,  New  York.  N.  T 104-600 

E.  D.  8h«otr.t  &  Co  .  .Mew  York.  V,  Y ...„l03-93O 

Karson,  Leaoh  di  Co..  New  York,  N.  Y 102-6^0 

E  C.  Stanwoort  A  Co..  iiou>>a,  .Mats .1-I2-170 

8.  A.  Eeao,  Chloago.  III...... lOO-OOO- 

The  loan  was  awarded  to  Oeo.  A  Feraald  &  Co.    The  bonds^ 
bear  interest  at  the  race  of  -Ip  rcac.a  d   h*   principal  will 
mature  in  thirty  ye^rs  fr.>  n  dite  of  i9-<ue. 

Bond  O/trtng.— Bids  will  be  received  until  Aoril  5.  1897. 
by  this  to  vn  for  the  purcias3  of  $tU,OJO  of  4  psr  cent  30-year 
school  district  bonds. 

Westfleld,  JIagg.— BoredJi  Proposed.— Water  bonds  of  West- 
fleld  to  the  amount  of  $100,000  are  under  consideration,  and 
the  question  of  issuing  the  same  will  be  decided  at  the  town- 
meeting  in  Aoril  next. 

Wet>t  ^iurlatllsld,  Slass.  —  Bonrf  Sile  —This  citv  h»» 
awarded  $l«5.000  of  4  per  cant  thirtv-ve^r  binds  to'E.  C, 
Sianwood  &  Co  ,  of  Boston,  Miss  ,  at  lOj-599.  Ih)  other  bids. 
r>ceived  were: 

R.  r.  Day  A  Co.,  Boston.  Ma«8 108-567 

Rlakn  Bros.  A  Oo.    Boston.  H^sn.. ....... 108-440 

EstHhrook  A  Co  ,  B'istnn.  tlass lO^-l.'iO 

E.  n   Rnlllnn  A  Sonn,  Roatoo,  .Mass 107-77* 

Cuxhtuan.  PIsher  A  Pbelpn.  Bos'on,  Mass .       .107-737 

E.  K.  Gay  A  Co  ,  BosloD   Mtss.      /....  107-698 

Oeo.  A.  Pernaid  A  Co.,  Boston.  Mass.  ....„ 107'6S0 

.lH8.  W.  Lonvstreet  A  iJo..  Boston,  Mass „    ..lO?-."!?* 

N.  W.  Harris  A  Oo.  and  Parson.  Leaob  &  Co.,  New  York,  N.Y    107-fl5»- 

Li-lanrt.  Towle  A  Co..  Boatoo.  Maag 107-48^ 

Blodget.  MerriltACo.,  Bostoa,  Mass t06-66<^ 

West  Point,  JKIgg. —Bond  Sale.— Oa  Maroh  15,  1997,  the 
$30,000  of  water  bonds  of  this  city  were  sold  at  pir.  The  se- 
curities are  dated  May  1. 1897:  they  oear  interest  friim  June  1, 
1897,  at  the  rate  of  0  p^r  cean,  payable  semi  aaoually  on  ths 
flrstdavsof  June  and  D.'onber,  aai  the  principal  will  ma- 
ture Msy  1,  1917. 

White  County,  III.— Bond  CaH— Notice  has  been  given  by 
L.  S.  Blue,  County  Treasurer,  that  $150,000  of  bonds  of  this 
county  have  been  called  for  payment  on  April  1,  1897,  at  the 
Ameripan  Exchange  National  Bank  of  New  York  City,  after 
which  date  they  will  cease  to  bear  interest.  The  securities 
are  of  the  dcoominatinn  of  $500  each,  numbared  from  I  to  800. 
inclusive,  dated  July  1.1885,  payable  July  1,  lO.^I,  and  sub- 
ject to  call  after  ten  yeais  from  date  of  issue. 

The.  offlf.idl  advertisement  of  thi*  bond  call  will  be  found 
elsewhere  in  this  Drpartment. 

While  Salphnr  Springs,  .Voat. — Bond  Election.— X  propo- 
sition to  i^sue  bonds  for  the  purpose  (if  consiructine  water- 
work*  will  be  put  to  a  vote  of  the  people  of  this  mu'iicipality 
in  the  sfring, 

IVIitnlngtOB,  Del.— Bonds  /Voposed,— Bridge  and  sewer 
hnnds  of  tl  is  city  to  the  amount  ot  $135,000  are  under  coasid- 
era'ior. 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reporta  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  lae  Supplement 
and  of  interest  to  investors. 

Brooklf  0,  N.  T.— Frederick  W.  Wubstur,  Mayor.  The 
following  financial  statement  of  the  City  of  Brooklyn  has 
bjen  corrected  to  March  1,  1897,  by  means  of  a  special  report 
to  the  Chronicle  from  George  W.  Palmer,  City  Comptroller. 
The  city  now  covers  the  entire  area  of  the  old  county  of  Kings  on  ac- 
count of  the  consolidation  of  the  county  government  with  that  of  the 
«ity  on  January  1, 1896,  under  the  provisions  of  Chapter  954  of  the 
Laws  of  1895.  Under  the  proviaioua  of  this  act  "  the  debt  of  the  said 
^jounty  shall  not  be  deemed  to  be  or  be  included  as  a  part  of  the 
debt  of  the  City  of  Brooklyn,  within  the  meaning  of  the  pr.ivislon  of 
the  Constitution  of  the  State  of  New  York  limiting  the  power  of  cities 
to  Incur  indebtedness."  [See  Chbonicle.  vol.  62,  p.  49.]  Tlie  towns  of 
Platbush,  New  Utrecht  and  Gravesend  were  annexed  to  the  City  of 
Brooklyn  in  1894  and  the  town  of  Flatlands  became  a  ward  of  the  city 
on  the  Urstday  of  January,  1896;  but  the  city  does  not  assume  any 
obligations  incurred  by  the  towns  prior  to  their  annexation. 

LOANS  ■  • — Interest. — ,    , I'nncipul . 

NAME  AND  PURPOSE.  Rate.  Payable.         When  Due.       Outstand'g. 

Arrearage  10-40S 4       J   i   J       July  1,  1923     $1,650,000 

do        10-40S 3>a    J    &    J       May  1,  1924  700,000 

Suhject  to  call. 

do        county  taxes...    4       J   <&    J       July  1,  1924     .    549,000 

Asphalt  rf  paving  bonds...    4       J    •&    J        July   1,  1905  43,000 

Sbuiob  Bonds— 

Brooklyn    City    bonds     C7       J   A    J       July  1,  1905  405,000 

for  ^7       J    &    J       July   1,  1906  400,000 

completion    of   bridge.     (7       J   <fc    J       July  1,  1907  345,000 

do  do  7       J   A    J       July  1,  1908  100,000 

do  do  6       J   <k    J       July  1,  1908  260,000 

do  do  ....      6       J    A    J       July  1,  1909  400,000 

do  do  6       J   &    J       July  1,  1910  440,000 

do  do  6       J   A    J       July  1,  1911  400,000 

do  do  6       J   &    J       July  1,  1912  400,000 

do  do  6       J   A    J       July  1,  1914  350,000 

4o  do  6       J    A    J       July  1,  1916  300,000 

do  do  5       J   A    J       July  1,   1917  500,000 

do  do  5       J    A    J       July  1,  1918  250,000 

do  do  5       J    A    J       July  1,   1919  810,000 

do  do  5       J   A    J       July   1,  1920  319,000 

do  do  4       J    A    J       July   1,  1921  371,000 

do  do  4       J    A    J       July   1,  1922  400,000 

do  do  4       J    A    J       July  1,   1923  300,000 

do  do  4       J    A    J       Jan.    1,  1925  257,000 

do  do  4       J    A    J       July  1,   1927  300,000 

do  do  4       J   A    J       July  1,  1928  356,000 

»ew    York  Bridge   7       J   A    J       July  1,  1900  50,000 

^  ^             7  J  *  jUt^.Kea;-y'(  ^OO-OOO 

do  do             7  J  A  J  July  1.  1905  71,000 

do  do             7  J  A  J  July  1,   1906  128,000 

do  do             7  J  A  J  July  1,   1907  101.000 

do  do             7  J  A  J  July  1,  1908  50,000 

do  do             7  J  A  J  July  1,  1909  100,000 

do  do             7  J  A  J  July  1,  1910  100,000 

do  do             7  J  A  J  JiUy  1,  1911  50,000 

lo  «»»            7  J  *  jU^100,WO^ylariy.J     300>000 

do  do              7  J  A  J  July   1,   1917  91,000 

do  do             7  J  A  J  July  1,  1918  105,000 

^o  do             7  J  A  J  July  1,  1919  104,000 

do  do             7  J  A  J  July  1,  1920  200,000 

do  do             7  J  A  J  July  1,  1921  181,000 

do  do              7  J  A  J  July  1,  1922  154,000 

do  do             7  J  A  J  July  1,  1924  65,000 

do  do             3'«gJ  A  J  Jan.  I,   1936  112,000 

<lo  terminal  Improvs....  SSi  J  A  J  Jan.   1,  1922  40,000 

do          0°            SHi    J   *   jf-'lWwirHy.M  "'^■'^ 

do          doCon.g.stk.  S^i    J   A    J  July  10,1925  100,000 

do           do  3isg Mar.  12,1926  60,000 

do           do             3       J    A    J  Jan.    1,   1932-'25  360,000 

Of  this  loan  $60,000  Is  in  the  sinking  fuud. 

do           Approach...  4       J    A    J  July   1,   1925-'27  275,000 

do                 do      3>a    J    A    J  Jan.    1,    l«23-'27  982,000 

Of  this  loan  $82,00O  Is  In  the  sinking  fuud. 

do                  do       313    J    A    J  July  1,  1923-27  .500,000 

do                do      314    J   A    J  Jan.  1,   1928  100,000 

do                 do      3>i,    J    A    J  Jan.   1,  1929  70,000 

KewE.RBdK.  con.  g.stk.  Sig    J    A    J  Jan.   1,  1935  2.->,000 

do            do           S^gJ    A    J  Jan.  1,  1936  150,000 

do            do           3i«gJ    A    J  Jan.    1,  1937  332,000 

CBBT.  OF  IKDEBTEDNESS.  .  3HlgJ    A    J  NoT.lO,    1897  |10,000 

do            do            ....  3i2gJ    A    J  Jan.  1,   1900  30,0C0 

do            do            ....  3>8gJ    A    J  Jan.   1,   1901  30,000 

do            do            ....  3isgJ    A    J  May    1,  1901  24.000 

COCKTV  DKKIBNOr— 

Con.  gold  Stock 3isgJ    A    J  Jan    1,  1926  48,000 

do            do          3«agJ    A    J  Jan.  1,  1»36  700,000 

Improvement  Bonds.— Various  purposes. 

atyHalllmptg 3ia    J   A    J  Jan.  1,  1898       ■.f..$5,000 

do           do        ,  SisgJ    A    J  Jan.   1,   1920  95,000 

do  do 3>sgJ   &   J  Jan.   1,  1920     i»,f.35,000 

do           do        3>2gJ    A   J  Jan.   1,   1921  25,000 

Graveaend  Local  Impts.  S-ag.J  A    J  { •^^'V&J^DVy lari?* ^    ^"'^■°"° 

do                do               ...  SHj    J  A  D       Deo'.  17,  1925      11.^13,000 

Int.  due  on  Grav.  bonds.  SHjgJ  A    J       Jan.  1,  1936            21,242 

Local  Improvement IT  4       J  A    J       1920  to  1921          108,000 

,!„           A^                           1  5Feb.  13,  1904-'16>i  oo(,ooo 

*o  *»  3         I  f  100,000  yearly,  r-^^'""" 

<«o         do    fund. 3      J  *  ji/iro;(iK5"ye''ariy.^  »««-0«« 

Of  this  loan  IIWOCOOO  Is  in  the  sinking  fund.  ^ 

do           do              3-9    J     A    J        1918  to  1921  340,000 

Of  this  loan  $140,000  is  in  the  sinking  fund. 

do          do              3       J    A    J       Jan.  1,  1921  •.f.7,000 

do  do    Law.of94    4       J    A    J  ^JSo.oiwfearfy' I   ^00,000 

do-    do        .,,..4    J  4  J^;5?S6.'obiS$  ^'"'•'^ 

do  do  4       J  A  J  Jan.  1,  1929  33.W0 

do  do  3>3    J  A  J  Jan.   1,  1923-24sf200,000 

4«  do  3»iigJ  A  J  Jan.   1,  1930  lOO.OJO 

do  doLawiflr951I  SHigJ  A  J  Jan.  1,  1914  200,000 


LOANS—  • — Interest. — ,       . Principal . 

NAME  AND  PURPOSE  Rate.    Payable.         When  Due.       OulatancPg. 

Local  [mpr'm't  (Con.)...    SiagJ    A    J        Jan.   1,   1915         $100,000 

do  do  3iagJ    &    J       Jan.   1,   1916  300,000 

Eighth  ward  Improv.... IT    3       J   A   J^/io^,o6o^yeOT^y  ^     600,000 

do  do     ■. 3       J   A    J       July  1,   1911   '         50,000 

School  improvement.... It    3       J   A   J  |  ^loo^c^'o^  yelrfy"  }     400.000 

<»»  ""  3       J    A    j|/frio'S4     «00.000 

Of  this  loan  $758,000  Is  In  the  sinking  fund. 

Museum  Arts  A  Sciences.  3iag.J   A    J  Jan.  1,  1925-26  200,000 

10                    do  3  la    J    A   J  Jan    1,  1927           92,000 
Park  Bonds— 

East  Side  Park 4       J   A    J  Jan.  1,  1914            50,000 

Prospect  Park 7       J    A    J  July  1,   1915       6,-561,000 

do         do    7       J   A    J  July  1,   1916           134,000 

do         do    7       J    A    J  Jan.   1,  1917           500,000 

do         do   7       J   A    J  Jan.   1,  1918          410,000 

do         do   6       J    A    J  July  1,  1924       1,092,000 

Park  purchase  bonds....  3       J   A    J  Jan.    1.  1912-'18    650,000 

Park  Improvement 4       J    &    J  Jan.   1,  1909-'10    100,000 

do              do           3>2    J    A   J  Jan.  1.  I911-'12s.f.l00,000 

do              do           3ii3gJ    &    J  July  1,    1913      ».f.40,00f> 

Relndexing  Bonds — 

Con.  gold  stock 3I2    J    A    J  Jan.   1.  1927       «.r.52,500 

do           do               3i2gJ    &    J  Jan.l,'ll-'12           134,500 

Sewer  Bonds  : 

Sewerage  fund 4       J    A    J  1897                 150.000 

do                H  4       J    A   J  Jan.   1,  1898       it..r.30,000 

do                H  4       J    A    J  Jan.    1,  1899       ■.«.30,000 

do                3i2gJ    A    J  Jan.  1,  1900             12,000 

do                3'vgJ    A    J  May  1,  1901             24.000 

Sewer 3i-2gJ    A    J  Aug.  6,  1916      ii.f.40,000 

do  Con.  g.  stock 312    J    A    J  Jan.  1,  1925          250,000 

do               3'3    J    A   J  Jan.  1,  1936            75,000 

do               3iagJ    A    J  Jan.   1,   1936           100,000 

do                313    J    A    J  Jan.   1,  1898     s.f.lOO.OOO 

8ewerage,Flatb.S.AB6s.1T  3'a    M  A  N  Nov.  1,  1897     s.f.   16,000 

do             do        If  3'a    J  A    J  Aug.],  1900      s.f.lO.OOO 

do  do        II    3..g.FAAJ^^foVoVrd?.'i         35.000 

Of  this  loan  $15,000  la  In  the  sinking  fund. 

do  do              3^  F  A  A{^^i:^lV.nl\  *0.0<X> 

do  do  Bondsir  3111  F  AA       Aug.  1,  1910-'ll  2,000 

do  do             f  3J3  F  A  A       Aug.  1,  1912-'l3  12,000 

do  do              H  3I3  F  A  A       Aug.  1,  1914-'19  30,000 

ao  do              1[  3'a  F  A  A       Aug.  1,   1920  6,000 

8ew'agefundKnlck.Av.8eT  3's  J  A  J  f  "'^29.600 ':^iriy^  |     256,000 

do  do  3  J  A  J    Julyi,1906A'07  49,161 

Main  sewer  relief,  etc....  3  J  A  J       July  1,  1908       «i.f.90,000 

do  do  ....  3  J  A  J       July  1,  1922     i(.f.ll7,000 

do  do  ....  313  J  A  J  1933  8.r.50,000 

•lo          10             •-  3       J   *   j{lfJo]^o'l'^Jy']  *00,000 

do           do              313    J    A    J        1922  to  1927  643,000 

Of  this  loan  $250,000  is  In  the  sinking  fund. 

do           do              ....  4       J    A    J        1931  &  1932  200,000 

Auxilliary(oon.g.stk.)  3>a    J    A  J        Jan.  1,  1925  56,000 

do              do       ....  3>2g.J    A   J       Jan.  1.  11*36  168,000 

do              do       ....  S^agJ    A    J        Jan.   1,   1936  50,000 

^lent  wards.*'"*'"^'^!  *       J  *  J            1917--19  250,000 

do           do ;.'.'..  4       J  A  J             1920-'23  400,000 

do          do           4       J  A  J  Jan.  1,  1926  100,000 

do          do          3%    J  A  J  Jan.  1.  1915-'16  200,000 

do          do          Si-ig.J  A  J  Jan.  1,  1918  45,000 

do          do           1892  319    J  A  J  Jan.  1,  •24-25  150,000 

do          do          313    J  A  J  Jan.  1,  1925  50,000 

do          do          3i-2g.J  A  J  Jan.  1,  lf27  100,000 

do           do           3g.    J  A  J  Jan.    1,  1914  149,000 

Bite  and  Bcildino  Loans: 

Fourth  Precinct  station..  3       J  A  J  { '^Is'.wKfy^rly^^J  "'-^O.OOO 

Memorial  monument....  3 lag. J    &   J  ^■'|K),00(?y1)arly.   J     40,000 

do       Warren  Pedestal  3 >9g. J   A   J       Jan!  1,  1906    '     ».*.4,000 

Municipal  site 3       J   A    J  Julyl,1914-'15A'16sf.265,000 

PubUc  market 4       J    A    J  Jan.l,1920,to'23      1,209,000 

do  do    Siag.J   A    J       Jan.    1,  1924  90,000 

do  do    IT  3       J   A    J  Jan..l,1917,'18A'19  750,000 

PubUo  site  and  oonst'ofn  3       J  &  J  ^  jioo^OCK?  yearly*  ^      500,000 
Of  this  loan  $370,000  Is  in  sinking  fund. 

School  building 4       J    A    J  Jan    1,  1920  100,000 

do           do     4       J    A    J  Jan.  1,  1930  to '22     250,000 

do           do    ....1892!!  319    J    A    J  Jan.   1,   1918  100,000 

do           do    ....1S921I  313    J    A    J  Jan.  1,  1919  100,000 

do           do     313    J    A    J  Jan.  1,  1923  40,000 

do           do     313    J    A    J  Jan.   1,  1923 '24  s.f.200,000 

do           do     3"3    J    A    J  .    Jan.   1,  1925  ».f.l8.000 

do           do    1894  3i2g,J    A    J  Jan.   1,  1925  32,000 

do           do    1894  3i2g,J    &   J  Jan.  1,  1924-26       250,000 

do          do     .    .  1895  3i2g.J   A   J  Jan.  1,  1935  218,000 

do          do     3i3g.J   A   J  Jan.  1,  1936  232,000 

do           do    1895  3i3g,J    A  J  Jan.  1,  1936     8  f  100,000 

do          do     U  3       J    A   J  1917-1921  266,000 

Of  this  loan  $162,000  Is  In  the  sinking  fund. 

Sold'rs'andsall'rs'mon't  3       J   AJ^     ^lartyeaSy^    ^sf  160,000 

do              do  4       J    A   J  June,  1925  100,000 

Station  house 4       J    A   J  Sept.  14, 1904  50,000 

do          do     313    J   A    J  Jan.  21,1905  ».r.l4,000 

do           do      313    J    A  D  Deo.  17,  1905  ».f.l,000 

do           do      313    J    A    J  Mar.  16, 1906  «.f.lO,000 

do          do     3i3g.J   A   J  May  1,  1906  39,000 

do           do      3i2g.J    &    J  Oct.  29,1906  ■.f.4,000 

Tax  Certificates— 

City  purposes 5g April  29,  1897  2,000,000 

County  purposes 5g June  16,1897  1,000,000 

Wallabodt  Market—  „ 

do             Con.  stock.  3>3    J   A   J  Jan.   1,  1903  ».f.l0,000 

do             Con.  stock.  S^    J   A    J  Jan.  1,  1925  ».f.25,000 

do             do      3J3g.J   A   J  Jan.  1,  1925  15,000 

do             do     bonds.  313K.J    A   J  Nov.  10, 1921  25,000 
WALiABOOT  Bonds— 

do      do   3i«g.J  A  J  Jan.  1,  1925  ».f.70,000 

do      do   3>3g.J  A  J  Jan.  1,  1926  63,0W  , 

Water  Bonds—  _,^  ««X^ 

Water  bonds 7       J   A    J  Jan.   1,  1904  287,000 

do         do    7       J   A    J  Jan.  1,  1906  §2-000 

do         do    7       J   A    J  Jan.   1,  1909  §7,000 

do         do    7       J   A   J  July  1,  1909  100,000 

do         do    7       J   A    J  Jan.  1,  1910  341,000 

do         do    7       J   A    J  July  1,  1910  97,000 

do         do    7       J   A    J  July  1,  1912  „  ,97,000 

do         do               6       J   A   J  July  1,  1399  2,715,000 
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do 

do 
do 
do 
do 
t» 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


LOANS- 
AMD  PURPOSE 

boada  (OoD.) 6 

do    6 

«•    6 

do    e 

6 
4 


J  *  J 

J  *  J 

J  *  J 

J  *  J 

J  *  J 

J  *  J 


do 

do 

do    3>««J  A   J 

do     SWgJ  A   J 

do  Oon.  g.  atk.    S>«    J  A   J 

do  —      -  .     - 


1899    3>t    J   *   J 

1893    3>a    J   A    J 

3>WlJ   A   J 


do 
do 
do 
do 
do 
do 


3H    3 

SHeJ 

8 

8 

S       J 

3       J 

3       J 


Jan.   1,   1003 

Jan.   1,  1004 

Jan.  I,  1006 

Jan.   1.  1007 

Jan.    1,  lUOO 

1010  to  1014 

Jan.    1,  1011 

Jan.   1.  1012 

1013 
Mar..  1916 

Auk.  <I.   1016 

Jaa.    1.  10-25 

Jan.  1,  1036 

Jan.   1.  1037 
J   A  J     Jan.  1,  1005  A  '06  1,000,000 
J    A   J       July   1,   1908  .MtO.OOO 

Jan.   1,   1900  600.000 

Jau.   1,   1012  12!S000 

Jan.    1,   1013  420,000 


Oultlmmi'g. 

$1,939,000 

360,000 

30,000 

445,000 

100,000 

4,094,000 

400,000 

1,000,000 

80,000 

905.85% 

10,1)00 

350,000 

850,000 

750.000 


A   J 
A   J 


A   J 


TAX  FREE.— Certain  loans  of  tlie  city  of  Brooklyn  ar«  exempt  from 
taxatliin,  nuit  whoro  tlip  fact  i»  known  to  u»  we  have  added  a  paragrapb 
mark  (tl  to  the  title  of  the  loan.  The  boIiooI  bulUUng  bonds  are  ex 
«mpt  from  lo(<al  tax  only. 

INTEREST.  -Intereatis  paid  in  Brooklyn. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Mar.  1 , 1 897.       Jan.  1 ,  1 896. 

OitUnary  debt. »38.028.161 

Water  debt. 16,190,000 

temporary  debt. 700,000 

Tax  oertuloates. 2,804,361 


Jan.  1, 1895. 

$35,207,161 

15.9l«,000 

2,2'2!l.;i(Jl 

1,200,000 


957,728,522 
5,601,522 


954,582.522 
4,473,522 


Total  debt. $63,033,258 

Sinking  funds. 0,085,160 

Net  debt $57,548,097        $52,037,000        950,109,000 

SINKING  FUND.— The  slnklns  fund  Is  Invested  In  the  city's  own 
bonds,  tho.se  Issues  marked  with  "a.  f."  In  the  table  above  being 
held  entirely  by  this  fund. 

ASSESSED  VALUATION.— Improved  real  estate  is  assessed  at 
about  70  p.  o.  of  Its  actual  value  ana  unimproved  at  about  50  p.  o. 

, Atsened    Valtiation. .  Rale  of  Taj 

Ttan.  Beal.  Penonal.  Total.         p«r  91,000 

1896 $039,444,936       $15,658,728       $555,103,714     $27-40 

1894 _  620,762,827  16,441,253  542,204,080       26-50 

1898 486,031,506  10,523,170  506,054,676        2850 

1893 467,112.383  16,615,947  483,728,329        27-70 

1891 448,802,470  18,111,779  466,914,249        2567 

1890 430,011,704  21,846.807  45'2,758,601        29-482 

1889 407,127,535  21,330,!>46  358,270,667       2650 

1888..; 385,904,998  22,597,240  354,140,088        26-563 

1887 362,166,083  21,683,591  383,851,674       27-595 

1886 339,922,182  14,217,276  408,502,238        27347 

1880 336,221,357  22,049,310  428,458,081        29-482 

1880 2-23.620,197  11,215,794  234,835.991        26-90 

POPULATION.— In  1892  population  was  957,163;  In  1890  It  was 
806.343;  In  1880  it  was  566,653  in  1870  it  was  396,099.  In  1896 
(estimated)  1,080,000. 

ProTldence,  B.  I.— E.  D.  McOuinness,  Mayor,  The  follow 
ing  financial  statement  of  the  city  of  ProTtdenca  has  been 
corrected  to  March  1,  1897,  by  means  of  a  special  report  to 
the  Chronicle  from  D.  L.  D.  Granger,  City  Treasurer. 

The  city  is  situated  in  Providence  County,  which  has  no 
debt 


LOANS- 
NAME  ANO  PURPOSE. 


-Inlerat.- 


-Prinelpal,  ~ 


Rale.  Payable.    When  Due.     OaUtand'g. 

Oity  Hall  and  sewer.l87e.c.tr  4       J   A  D    June  1,  1899  $600,000 

Davis  estate  loan.... 1891. cJtr  4*;.    J   A   J    July  1,  1909  75,000 

Parkloan 1802. 04r  4g.    MAS    Mar.   1,  1922  500,000 

PnbUolmprovement.l879....r  5       J   A    J    July  1,  1899  450,000 

do             do             1880       r  5       J   A    J    July  1,  1900  146,000 

Behoolloan 1891. oAr  4g.    J    A    J    July  1,  1911  300.000 

do        1895. oAt  4g.    MAN    May  1,  1925  300,000 

Bewer  loan 1891. e*r  4k.    J   A    J    July  1,  1921  1,125,000 

do       1802. oAr  4g.    MAS    Mar.   1,  1922  500,000 

do        1893. c*r  4g.    A  A  O    Apr.    1,  19'23  .500,000 

do       1895  cAr  4g.    MAN    May  1,  1925  800,000 

do       1806. oAr  4g.    J  AD    June  1,  1926  500,000 

Water  loan 1871. oAr  6g.    J  A   J    July  1,  1900  820,000 

do       1872.o*r  6g.    J  A    J    July  1,  1900  1,180,000 

do      1874.cAr  6g.    J   A  J    July  1,  1900  -J,000,000 

do      1876  o*r  Og.    J   A   J   July  1,  1906  1,.500,000 

do       188«.eAr  3l3gMA   8    Sept.  1,  1916  483.000 

do       ISOS.OAT  4g.    A  A  O    Apr.    1,  1923  817,000 

do        1806. ...r  4g.    J   AD    June,       1926  200,000 

nighway  loan 1894.0Ar  4g.    MAN    Hay   1,  1924  1,200.000 

DENOMINATIONS  OF  BONDS.— Tlic  coupon  bonds  iirofor$l,000 
the  regUtervd  bunciH  for  $1,000  and  inultlplog  of  the  same.  All  coupon 
bonds  are  transferul>le  Into  reglHtured  bonds  at  the  option  of  the 
holder. 

INTEREST  on  the  l>onda  la  payable  as  follows : 

Title  of  Loan  Interett,  tchere  payable. 

Olty  Hall  and  aewer  48,  doe  1809. .    Boston.  Snt.  Revere  Bk.,  and  Prov 

Davis  estate  loan,  due  1900 N.  Y.,  Nat.  City  Rank,  and  Prov. 

Park  loan N.  Y.,  Nat.  City  Bank,  and  Prov. 

PubUo  tmpr'nt  5s,  due  1809A1000    Providence,  City  Treasury. 

School  loan,  due  1011 N.  Y.,  Nat  City  Bank,  and  Prov. 

do  due  1025 Providence,  City  Treasury. 

8«werl>onds N.  Y.,  Nat.  City  Bank,  and  Prov. 

Water  6s,  due  1(»00 Providence,  City  Treasury. 

do     0*  of  1872,  due  1900 Boston.  Nat.  Revere  Bk..  and  Prov. 

do     0«  of  1874.  due  1900 N.  Y.,  Nat.  Olty  Bank  and  I'rov. 

do     0«,duel9O6 New  York,  Nat  City  Bank,  A  Prov. 

do     3)9S,  due  1016 do  do 

do     4s,     due  1023 do  do 

do     4s,    dne  1026 Providence,^  Oitr  Treasury. 

Bighway,     dnelO'24 N.  Y.,  Nat.  City  Bank  and  Prov. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  suhjoln-d  statement 
•howathe  total  munk-lpal  debt  of  Providence,  the  sinking  fund  held  by 
the  atty  against  the  same,  the  water  debt,  and  the  city's  floating  debt 
1  en  tne  dates  given. 

Mar.  1, 1807.  July  1, 1806.  Oct.  1, 1805. 
Bonded  debt  (InoL  water d't). $13,096,000  $13,006,000  $13,296,000 
noatlng  debt 2,818,828  2,435,602  2,461,384 

ToUl  debt $16,814,828      $16,481,692 

Staking  funds,  ete 3,030,079  8,900,769 

JTetdebt $13,288,840      $18,830,923 

Waterdebt  (Ineluded  abore).  $7,160,000       $7/M0/NM> 


$15,707,384 
2,832,881 


$12,984,503 
$6,960,691 


The  debt  of  the  olty  of  Providence,  less  the  sinking  fund  and  water 
debt.  Is  301  per  oeat  of  the  asseasf  d  valuation  of  the  city. 

The  notes  representing  the  aoating  debt  on  Muroli  1, 1897,  were  aU< 

held  by  the  Commissioners  of  the  Sinking  Funds  and  were  issued  for 
and  are  chargeable  to  the  following  aooonnta : 

niling  oove  basin $52,''00- 

Bewenure 300,000 

Roger  Williams  Park  improvement  loan 27.5,000 

Boger  Williams  Park  land 21.5,000 

Waterworks  construction 105,000  ■ 

Bpeoiai  highway  loan 0.50.000 

New  central  police  station 1.50,000- 

Bohool  houses  and  lots 487,000 

Davis  Park  Improvement  loan 40.000 

State  House  site 100,000 

Rlackstone  Park  improvement  loan 25,000 

Blaokstone  Park  land 10,000 

Refundiogportionof  City  Hall  and  sewer  loan. 01,000 

Placing  electric  wires  underground 20,068 

Red  bridge  (new) \  60,000 

Eddy  Street  rstaie 60,840 

Total 92,818ii28 

SINKING  FUNDS.— By  city  ordinance aU  sinking  fund  income  la 
required  to  lie  investea  in  the  city's  bonds  or  notes,  in  State  of  Rhode 
Island  bonds,  or  In  United  States  bonds.  The  city's  bonds  to  be  can  - 
oeled  to  prevent  re-Issue. 

The  loans,  for  the  redemption  of  which  sinking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sluicing  funds  March  1, 1897. 
are  shown  liy  the  following  table : 

City  hall  and  sewer  loan,  due  in  1800 8557,213  14 

Public  improvement  loan,  due  in  1889 372,160  84 

Public  improvement  loan,  due  In  1000 112,180  95 

Water  loans,  due  In  1900 063.457  19  ■ 

Water  loTin.  duelulOOO 234,140  07 

Water  loan,  due  In  1916 94,540  34 

Water  loan,  due  in  1923 .-iT.OOS  28 

Water  loan,  due  In  1026 29.576  72 

Davis  e«tato  loan,  due  in  1009 21,326  52 

School  loan,  duein  1911 04,475  47 

School  loan,  due  in  1925 55,000  00 

Sewer  loan,  due  In  1921 190,091  41 

Sewer  loan,  due  In  19'22 105.047  93 

Sewer  loan,  due  in  1923 75,185  31 

Sewer  loan,  due  in  1925 151,227  84  • 

Sewer  loan,  rtuein  1926 70,274  62 

Parkloan.  duein  1922  106,374  88 

Highway  loan,  duo  in  1924 227,68011 


ToUl  sinking  funds  March  1,1807 $3,530.078  71; 

WATER  WORKS.— The  water  works  oonstruotion  account  to  Oct. 
1,  1806,  amounted  to  $6,630,743  53.  In  year  1805-06  income  from 
water  rents,  etc.,  was  $511,788  90;  cost  of  maintenance  $80,575  08 ; 
Interest  on  water  loans,  $342,195  31 ;  surplus  over  maintenance  and 
interest,  $89,018  51. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  a»  ■ 
follows,  real  estate  being  aasiesaed  at "  about  two-thirds  cash  value  :" 

. Assetsed  Valuation -. .    Tax  per       Amminl 

Tears.         Real  Personal  Total  $1,000.        of  Tea. 

1806.$133,296,2O0  $40,936,300  $174,232,500  $16'50  «2,874,«36  25  • 
1805.  129,438,060  40,346,.'>00  160,784,,'>60  16-00  2,716.552  96 
1894.  126,163,800  40,800,400  167,261.200  16  00  2,676,227  20  • 
1890.104,684,440  35,93-2,6-20  110,617,060  1500  2,100,255  00- 
1880.  88,012,100  27,908,900  115,921,000  13-50  1,564,033  50" 
1870.  52,511,800  40,565,100  93,076,900  13-50  1,256,53815 
1860.     37,089,800      21,042,000        58,131,800        560         325,538  8<K  • 

The  tax  rate  In  1896  of  $16-50  included  State  tax  of  $1-80  and  city 
tax  proper  of  $14-70. 

POPULATION— The  population  for  1897  is  estimated  at  154,000 - 
In  1890  it  was  132,043  ;  In  1880  It  was  104,856 ;  In  1870  it  was  63,004 

Fitchburg,  Mass.— Henry  F,  Rockwell,  Mayor.  The  fol- 
lowing Biatement  has  been  corrected  to  December  1,  1896.  by 
means  of  a  special  report  to  the  Chroniclb  from  George  E^. 
Clifford,  Treasurer. 

This  city  is  in  Worcester  County. 

LOANS—  When  Due. 

Bbidok- 
4b,  JAI).  $2,000  (reg.)Dec.  l,'07-98 


4»,  Mil's,  it, 000  (reK.)Nov.  1, 1902 

BimiiANK  Hospital— 
48,  JAD.  $!K1,000  (reg.)D60. 1, 1903 

FiRK  Dki-akt.mknt— 
4s,  AAO,  *H,(KK)  (rog.)1897  to  1900 
4s,  JAD,  35,000  (reg.)Deo.  1, 1903 

CiTT  Bonds— 
4s,  JAD,  $200,000(reg.) June  1,  '13 

Grade  Orossiso  — 
4s,  JAD,  $8,000  (reg.)  Dec.  1, 1905 

Pavino— 

4s,  MAN,  $0,500  (oou.) Nov.  1, 

1807  and  1898 
4s,  MAN,    2,500  (rog.)Nov.  1,1902 

Poi-ICB  Station- 

4s ,$12,000  (reg.) Dec.  1, 

1897  to  1903 
4s.  AAO,  32,000  (reg.)Apr.l,1004 

SCHOOI.— 

4s,  JAD,  $10,000  (oon.) . . .  .June  1, 
1807  to  1890 
4s.  MAN,  20,000  (reg.)Nov.l,1002 
4s,  JAD,  25,000  (reg.)I>eo.l.l014 
4s,  MAN,  40,000  (reg.)Nov.l,1923 
4a,  M&N,105,OOO  (reg.)Nov.l,1923 
4a.  JaD,    00,000  (reg.)June  1,  '25 

4s.  JAI),  $5,000  (reg.) Deo.  1, 

1807  to  1001 


LOANS—  When  Due. 

Skwkr  (continued)- 

48 ,  $8,500  (OOU.) .  1 897  to  '98 

4s,  MAN,  10,000  (reg.)Nov.  1,1903 
48,  MAN,  35,000  (reg.)Nov.  1,1912 

4s,JAJ,      5,000(reg.) July  1. 

1897  to  1006 
4s,  JAD,     6,000  (reg.)Deo.  1,1906 

S I  T>  K  W  A I  K 

48,  MAN,  $3,000  (reg.) Nov,  1, 

1807  to  1890 

48,  JAD,     6,000  (reg.) Dec.  1, 

1807tol000 

ftTR  KEX— — 

48,  JAD,  $2,000  (reg.) Dec.  1, 

1807  to  1898 

4s,  MAN,  3,000  (reg.) Nov.  1, 

1897  10  1899 

48,  AAO,  50,000  (reg.)  Oct.  1, 1003 

4s,  JAU,  20,000  (reg.) Dec.  1 . 

1807  to  1903 

3H)S,  AAO,$50,000(reg.)Apr.  1,  '98 
4s,  JAJ,  100,000  (reg.)July  1, 1901 
4s,  MAN,  ll,000(reg.)Nov. 1,1902 
4s,  MAN,  '25,000(reg.)Nov.l,  1903 
4s,  AAO.  50,000(reg.)Oct.  1, 1003 
SuliJ.  to  call  after  Apr.  1, 1808 
68,  JAJ,  80,000(oou.)July  1,  1905 
OS,  JAJ.  20,000(coiu)July  1,  1006 
4s,  MAN,lO0,0O0(reg.)Mayl,  1911 
48,  AAO,  300,000(reg.)Apr.l,  1922 


PAR  VALUE  OF  BONDS.— The  bonds  are  tor  $1,000  each,  part 
registered  and  part  coupon. 

INTEREST  on  coupon  bonds  is  payable  In  Boston  at  Meroha' 
Bank.    The  lnt«re»t  on  registered  Itonds  is  remitted  l)yicheck. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tbe  subjoined  sta 
•hows  Fitchburg's  total  municipal  debt,  the  sinking  fund  hel 
•Ity  against  the  same,  and  the  water  debt,  on  the-  lit'Ot  Deof 
each  of  the  last  three  years. 
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1896.  1895.  1894. 

Total  city  debt  December  l....*l,798,500       $1,733,000       $1,604,000 
SlnMng  funds,  cash,  etc 292,225  411,121  361,688 

NetdebtonDecemberl... .$1,506,275       $1,321,879       $1,242,312 

■Watcrdebt,  Included  above....    $736,000  $738,500 

The  total  city  debt  on  December  1, 1894,  as  given  in  the  above,  in- 
•luded  teiuporary  loans  to  the  amount  of  $100,000,  and  on  December  1, 
1896,  included  such  loaas  to  the  amount  of  $200,000.  The  sinking  funds 
are  Invested  in  sundry  municipal  bonds. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
'rate  have  been  as  follows: 

PersotMl 
Property. 
$4,660,212 
4,526,755 
4,210,573 
4,419,556 
4,093,630 


JUal 
Estate. 

1896 $16,113,647 

1895 15,328,719 

1894 14,267,106 

1893 13,855,603 

1892 12.971,915 

1891 

1890 11,885,080 

1889 11,086,375 

1^888 


3,591,126 
3,724,393 


Total 
Valuation. 
$20,773,859 
19,855,474 
18,477,679 
18,275,159 
17,065,545 
16,261,117 
15,476,216 
14,810,768 
13,694,890 


Rate  of  Tax 
per  $1,000. 
$19-20 
18-10 
18-10 
18-00 
16-40 
16-40 
16-40 
17-00 


POPULATION.— In  1896  population  was  about  27,500;  in  1890  it 
■was  22,037;  in  1880  It  was  12,429;  in  1870  it  was  11,260. 

¥ork.  Neb.— B.  Kiox,  Mayor.  The  following  statement  has 
-been  corrected  to  January,  1897,  by  means  of  a  special  report 
"to  the  Chrohiclb  from  GeorRe  S.  Cook,  Treasurer. 

This  i3  the  county  seat  of  York  County. 

LOANS—  When  Due.  j  Total  debt  Jan.,  1897 $34,600 

CiTV  Hai.i.  Bonos—  Tax  valuation,  real 181,214 


6s,  J&J,  $7.000 Jan.  1,  1909 

FDNfiiNO  Bonds— 
6s,  J&D.  $4,600 Deo.  1, 

Bobject  to  call  after  Dec.  1, 

Baii.koau  Aii>— 

6s,  July,  $10.000 Jujy  1, 

68,  Oct.i  13,000 Oct.  1, 


1909 
1899 


1907 
1907 


Tax  valuation,  personal ..   84,790 

Total  valuation,  1895 266,00 4 

Assessment  about  >  n  actual  value. 

Total  tax  (»cr  $1,000) $91-25 

Population  1890  was 3,405 

Population  1880  was 1,259 


INTEREST  on  all  bonds  is  payable  in  Kew  York  City. 
TAX  FREE-— AH  bonds  are  exempt  from  taxation. 

Salem,  Mass. — James  H,  Turner,  Mayer,  The  following 
Btatemsnt  has  been  corrected  to  D  cember  1,  1896,  by  means 
of  a  special  report  to  the  Chroniclb  from  Jas.  B.  Nichols, 
Auditor. 

This  city  is  in  Eaaex  County. 


LOANS—  When  Ihie. 

Ahmoky  Bonds— 

48,  M&S,  $4,500 March  1 

($500  yearly.) 

Canal  Street— 

4s,  M&N,  $30,000 May  1,1897 

($0,000  yearly)  to  May  1, 1901 

High  School  Bonds — 

48,  FAA,  .*42,000 Aug.,  1897 

($4,200  due  yearly)  to  Aug.,  1907 

Improvement  Loan  1892— 

48,  F<&A,  $54,000 Aug.  1,  1897 

($9,000  due  yearly)  to  Aug.  1, 1902 

Improvement  Loan  1893— 

48,  A&O,  $35,000 Oct.  1, 1897 

($5,000  due  yearly)  to  Oct.  1, 1903 

Improvement  Loans  1894— 

4s,  M&S,  $-2.000 Mar.  1, 1897 

($9,000  duo  yearly)  to  Mar.  1, 1904 

4s,  M&S,  $9,000 Mar.  1, 1897 

($3,000  due  yearly)  to  Mar.  1,  1899 

Improvement  Loan  1895— 
$48,  A&O,  $22, 500....  Apr.  1,  1897 
($2,500  due  yearly)  to  Apr.  1, 1905 


LOANS-  When  Dw» 

Municipal  Loan  1892— 

4e,  J&D,  $63,000 June  1, 189T 

$3,000  due  yearly)  to  June  1, 191T 

MnNiciPAL  Loan  1893— 

4s,  J&D,  $42.000 June  1,  1897 

($6,000  due  yearly)  to  June  1, 1903 

Municipal  Loan  1896— 
4s,  P&A,  .$9,000 Oct.  1,  1897 

Public  Library— 
6s,  A&O,  $25,000 Apr.  1,1908 

Sewer  Loans— 

4s,  A&O,  $48,000 Apr.  1, 1897 

($2,000  duo  yearly  to)  Apr.  1,  1920 

Water  Bonds— 

6s,  A&O,    $75,000.... Apr.  1,1898 

58,  J&J,     398,500.... July  1, 1904 

48,  J&D,    192,000. . .  .June  1, 1897 

($8,000  yearly)  to  Junel,  1920 

48,  F&A,  $24,000 Feb.  1,1897 

($2,000  due  yearly)  to  Feb.  1, 1908 
4s,F&A,$10,000  ($500yi'lv)Mar.l 
4s,  .M&S,  $12,000 1897-1906 

$4,350  due    Aug.   1,  1897,  and 
$850  yearly  thereafter. 

PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  in  $1,000  pieces- 
INTEREST  Is  payable  at  the  Merchants' National  Bank,  Boston, 
Mass. 

TOTAL    DEBT,  SINKING    FUNDS,    ETC.-The   subjoined  state 

ment  shows  Salem's  total  municipal  debt,  the  sinking  fund  held  by  the 

city  against  the  same,  and  the  water  debt,  on  each  of  the  dates  named. 

i)cc.  1,1896.    Dec.  15.1895.    /an.  1, 1895. 

Total  debt $1,167,500       $1,317,868       $1,267,234 

Sinking  funds  and  casli. 192,767  229,439  186,711 


Netdebt $974,733 

Waterdebt  (Included  above)...      711,500 
Trust  funds  (included  above) 


$1,088,429       $1,100,523 
699,500  681,500 

105,425  103,425 


ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows : 

■Assessed  Valuation. — 


Tax  per 

$1,000 

$16-00 

18-50 

16-80 


Tears.  Real.  Personal.     Additional.  Total. 

1896.. $17,542,700       $11,120,200  $28,662,900 

1895..    17,076,400  10,498,200        $9,000  27,583,600 

1894..    16,463,200  ll,853,.->00         43,500  28,360,200 

1890..   14,289,500  11,888,690  20,700  26,198,890 

X888..    13,773,600  12,577,728  24,000  26,375,328 

POPULATION.— In  1895  population  was  34,437;  in  1890  it  was 
30,801;  in  1880  it  was  27,563;  in  1870  it  was  24,117;  In  1896  the 
population  is  estimated  at  35,000. 
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NEW  LOANS. 


»:«,ooo,ooo 

STATEof  NEW  YORK 

y3?  Canal  Improvement  Bonds. 

Comptroller's  Office       1 
BvuEAf  or  Canal  AFFAIRS,  ', 
Albany,  Uarcb  27tb.  1887.     j 
Puraaaot  to  the  prorlilons  of  Chapter  79  of  Lam 
'  of  1>«6.  propouls  Hill  be  received  st  tbis  office  until 
Tnesdaj,  tbe  iioth  da7  of  April,  IS97,  at  12  o'clock 
noon  of  that  day  for  a  loan  of 

THREE  M  LLION   DOLLARS 

for  which  transferable  oerttflcates  of  stock.  Teg\»^ 
tered  or  coapon  bonds,  at  theoptlon  of  tbe  proposer 

Principal  and  Interest  Payable  in  Gold 

'Will  be  issued  in  the  name  of  the  People  of  the  State 
of  Kew  York,  on  the  ciedlt  of  the  SlDking  Fund  es- 
^tabllsbed  by  satd  act,  bearing  Uterett  at  the  rate  of 
three  per  etntum  prr  ar.num.  payable  semiannually 
OD  tkeflrtt  days  of  January  and  July,  and  (he  prin- 
cipal relmburaable  on  tbe  first  day  of  January.  I9I2. 

Theae  bonds  are  exempt  Irom  taxarlon  pur- 
•OAoi  f  o  Chapter  8  ,  Laws  of  \  8^7. 

Propoaato  may  be  for  the  whole  cr  any  part  of  tbe 
loaii  not  l«M  than  tl.OOO.  and  should  state  whether 
ngtotared  or  ooopon  bonds  are  desired,  and  such 
•propnanlRmust  be  accompanied  by  a  certified  check 
■fOT'Oae  per  ceni  of  the  amount  of  the  proposal. 

Payrnenta  for  tbe  loan  will  be  required  to  be  made 
Ob  the  aeoeptance  of  the  proposal  by  deposit  in  the 
Bank  of  tbe  Manhattan  Co.  in  the  City  of  New  York 
to  the  credit  of  "  Treasurer  of  the  State  of  New 
York,  on  aoeoant  of  Canal  Kund"  of  the  amount  of 
tbe  award,  toffetber  with  premium  and  accrued  in- 
terest frum  January  1, 1HQ7. 

The  Comptroller  reserves  the  rigbt  to  reject  all 
bids  whlcb  are  not  In  his  opinion  advantaceous  to 
the  tntereau  of  the  SUte. 

Interest  on  the  loan  from  the  first  day  of  January* 
1807.  will  be  payable  at  the  Bank  of  the  Manhattan 
Co..  m  tbe  City  of  New  York. 

All  proposals  anst  be  sealed  and  endorsed  "L#oan 
for  Canal  Imprrrrenients.'*  and  directed  to  the  Comp- 
troller of  the  State  of  New  York.  Albany.  N.  Y. 
JAMRS  A.  KOBKUT8. 

Comptroller. 


NEW    LOANS. 


i^.  Van  Buren  &  Co., 

*0  BANKERS  AND  BROKERH. 

ROAD\A^AY,  NEW  YOfiK 

'OfKS.  BO.NIlH  AND  IIIOII-KKAOB 
INVBSTMBNT    gBCUKIT.UM. 
'atMr.  IncltulloK  Hat  of  (elected  Bonda. 
Mailed  Kree. 


City  of  Louisville,  Ky., 

i^i  REFUNDING  GOLD  BONDS 


::i 


Office  of  thk 
Commissioners  of  the  Sinking  Fund, 
Rooms  27  and  28,  City  Hall, 
Louisville,  Ky.,  March  leth,  1897. 

For  sale,  SflSS.OOO  of  City  of  Ix)ui8vlIIe.  Ky.,  ^% 
Refunding  Gold  Bonds,  dated  April  Ist,  1807,  due 
and  payable  Apfll  1st,  1937.  Said  bonds  are  of  the 
denomination  nf  $1,000  each,  bearinu  Interest  at  the 
rateor  4%  per  annum,  payable  seiul  annually  in  gold 
on  the  first  days  of  October  and  April  of  each  year; 
principal  and  interest  payable  at  The  National  Bank 
of  the  Republic.  New  York.  These  bonds  are  issued 
bT  virtue  of  an  ordinance  of  the  City  of  I.onisTille> 
Kentucky,  approved  December  12tb,  18©6,  under 
authority  of  an  act  of  tbe  Qeneral  Assembly  of  the 
i  ommonwealth  of  Kf  ntucky,  lor  the  government  of 
cities  of  the  first  class,  in  the  State  of  Kentnc^y.  ap- 
proved Februarv  34th,  1894.  being  Section  3010  of 
tbe  Kentucky  Statutes. 

Sealed  proposals  will  be  received  until  \%  o'clock 
M.,  April  Ist,  1897,  at  the  office  of  the  CommissioDers 
of  the  Sinking  Fund,  Louisville,  Ky.,  for  the  pur- 
chase In  whole  or  In  part  of  the  aforesaid  bonds. 

No  bid  will  be  received  for  less  than  IS.OOO. 

Proposals  must  be  sealed  ai'd  addressed  to  the 
"  Commissioners  of  the  Sinking  Fund  of  the  City  of 
Ix)ulaville,"  City  Hall,  Louisville,  Ky.,  and  marked 
*'  Proposals  for  Bonds." 

The  CommlssIoDers  reserve  the  right  to  reject  any 
or  all  bids,  or  to  accept  any  bid  made  for  any  part  ot 
the  total  number  of  bonds  proposed  to  be  purchased 
by  any  bidder 

No  proposal  will  be  considered  unless  accompanietf 
by  a  certified  check  for  one  (1)  per  cent  of  the  face 
value  0  ( the  whole  number  o^  bonds  proposed  to  be 
purchased  by  the  bidder.  Cliecks  will  be  returned 
to  the  unsuccessfal  bidders. 

Thebonds  will  be  ready  for  delivery  in  this  city 
April  flr.t.  1897.  ^M.  F.  MAYER, 

President  Commissioners  of  the  :ilnklnii  Fund  of 

the  City  of  LoulsTllle. 


SAFE  INVESTMENTS. 

8BND  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

%i    CUNGBEBS   STREET,   -    BOSTON, 
low  I4aperl«r  Street.  Cleveland    O. 


NEW  LOANS. 


#4S,000 

VILLAGE    OF 

ARVERNE-BY-THE-SEA 

(IN  GBEATEB  ITEW  TOBK.) 

5^  VILLAGE  BONDS. 

The  followlut?  described  bonds  will  be  offered  for 
sale  to  the  hlghfcst  responsible  bidder  at  public  auc- 
tion at  three  o'clock  m  the  afternoon  of  Saturday* 
the  third  day  of  April  nexl.  in  tbe  oiBoe  of  the  Vil- 
lage Clerk,  at  the  Northeast  comer  of  Oasion  Arenue 
and  the  Boulevard,  In  the  Village  of  Anrerne-by-the' 
Sea,  Town  of  Hempstead,  County  of  Queens,  N.  Y. 

Forty  Thousand  Dollars  of  Highway  Im- 
proTement  Bonds,  to  be  dated  i  Bt  May,  1887,  and  to 
mature  as  to  Five  Thousand  Dollars  thereof  on  th« 
flrst  day  of  May  in  each  year  from  1920  to  li'ZT,  In 
elusive. 

Five  Thousand  Dollar*  of  bonds  fo»  dredging 
the  Amstel  Canal,  to  be  dated  Ist  May,  1887,  and  to 
mature  as  to  One  Thousand  Dollars  thereof,  on  tbe 
Ist  day  of  May  in  each  year  fnom  1916  to  1819,  In- 
clusive. 

Principal  and  interest  will  be  payable  in  United 
States  gold  coin  of  the  present  staadard  of  weight 
and  fineness. 

These  bonds  will  be  Issued  pursuant  tovote  of  th» 
taxpayers,  and  will  bear  interest  at  llv»per  cent  per 
annum,  payable  semi-annually  on  the  first  days  of 
May  and  November  of  each  year. 

The  b(  nds  will  be  for  One  Thousand  DolUirs  each  ^ 
in  usual  form,  coupon  or  registered,  as  tbe  purchaser 
may  elect,  and  will  be  delivered  at  the  National  Shoe 
&  Leather  Bank,  271  Broadway.  N.  Y.,  at  twelve 
o'clock  nooD,  on  the  Ist  day  of  May,  1897,  when  the 
balance  of  the  piu*chase  price  must  be  paid. 

The  bidders  whose  proposals  shall  be  accepted 
will  be  required  to  deposit  with  the  Trustees  at  the 
time  of  the  sale  ten  per  cent  of  the  purchase  price  of 
said  bond  or  bonds,  for  whli^h  receipt  will  be  given.  If 
the  bonds  be  sold  in  one  lot  a  deposit  of  One  Thousand 
Dollars  will  sufSce.  and  should  the  bidder  or  bidders 
fall  to  take  and  pay  for  the  bonds  at  the  time  and 
place  specifled  for  the  delivery  of  the  same,  said  de, 
posits  wUI  be  retained  by  the  Trustees  as  liquidated 
damages  for  such  failures. 

The  right  to  offer  these  bonds  in  one  or  more  lots, 
to  withdraw  the  bonds  from  sale,  and  to  reject  any 
bid  or  bids  If  the  same  for  any  reason  be  unaatisfao- 
tory.  is  expressly  reserved. 

By  or*er  of  the  Board  of  Trustees  of  the  Village  of 
Arvem»-by-the-Sea,  N.  V. 

Arvkbxe-by-the-Sea.  Iflth  March,  1897. 

JOHN  B.  WATEBS,  President, 

A.  B.  EARKI.SBN.  Clerk. 
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THK    CHttOMICLF. 


I  Vol.  UilV. 


IWDtX    TO    8T^T£    AMD    CITY    Df f/lflTMtWT. 

Id  Umi  foUowloic  In-''  '' /»ii^«  •i«m6*r  U)  >■■'*■  ^    ^'  '"wu  or  iNumtv  Hiihiic-.  ^ 

riabUitacd  In  Ute  pn>M>iit  Fur  Imlrx  to  Ib-ji  f  Iiiiciiilx  r  '.'<!.  1 BUC.  > 

a  (A' r>irr-rHl«Hai6rra.  lU  t»o«  trp««  rcfri  -i'«MM  viUiiaUnn.  Ac.     I 

p  iblKbed  la  Um  Ktats  a!<i>  uirr  iikpakthknt  nt  the  OHKoxtOU  un  me  ia<i  samrou]-  ui  t-Hrii  luuntb.    Itcuu  iu»ik«d '  wmi  Ix-   (huiki    hi 


Aduat  Co..  o MS- 

Albutjr.N.  Y .^. 

Allan;  vo-.yy  ■  t»  , 
Albany  Co..  Wjro  ... 
Allwbm.  Pa....*'IT>. 
4l>.l>l, 

All«nl«nra.  Ka. 4». 

AmbaMCu.,  Va 

Aaacooda.  Mont 

ABdroaeoMlB  Ob..  Me. . . 

Aan  AfMr.  MM 

Anoinao,  AJa 

AnokaTBlBa 

Aiiaana 

nrbaniai 4^ 

A<k*a(a*   NoD-Holford 
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ArllnirtoD. 

Arrrroe-by  U>»-8aa.N.V 

«*. 

AtohlaoB,  Kan 

Atbana,  Ala.. 


Aibraa.O 

Atlantic  atj.  N.  J. }•», 

AiUnUe  Oil..  N.J 

Aubam.  Ma 

AucoMa,  Ga Ml.  SlU, 

BalUiaore,It<I....I4«. 
IM.  xSO. 


3UII 

siii'i 

M 

&T» 
MS 
4111 
<81 

«» 
•1171 

481 

4ft 
M 


Bancroft,  Nab.. 
•TUIa.O.. 


.•4. 


BanxaTlUa. 

Barrc  Vt  

Barton,  Tt  M*. 

Bajr  City  Union  School 
Iioirlct,  MIch.Slt'l,  <tll. 

Bayoana.  x.  J 

Boatrlca.  Neb 

Badfonl  Cl(T.  Va. 

BclBlar.  l«.J..4»a   48t. 

BcntonTllla.  Ark.  

Bfrfcley,  Va 

BlDCbaniton.  N.  T 

Black  Hairk.  Col 

BlooialORtoD.  Ill 

BluOton.  O...    IM.  x<7. 

Bunoo.  >ta». .  .•1171. 40. 

«t. 

Boston  Snbway  Lease. . . 

Boulder.  Col 

Bowlinn  f;r»en.O 


ntadtoril.  Pa. Ml. 

BranhlatoB.    yorfolk 

Braimria  iv>,'t«'x 

Bmlon   Ala       

HTtdoeiNirt.  Conn.... 
nr'rli,.ti.  M*M 41. 

II  M»««. 

I  >'........4J, 

11 ,  .>.  v.'«i',3l«'. 

481. 

Bnrlioaton.  N.J 

HurrlllTllla.  K.  I 

Bullrr.  I>a    


raUlwrll  Co..  Kr.. 
aMwell  On..  Mo.. 


S  2 
4SS 
y4i 
bsit 
SSM 

R7» 

*m 

578 
H' 
188 
S78 

xsn 

33-J 

4» 

334 

ifO 

•1171 

&»« 

9     3 


Calhoun  Co.,  Ala.. 

fklKoroU 

CambrUIm,  Man.. ....... 

Camden,  H.J....XU.  M. 

888. 

Canton.  Ohio M 

Caaaada  Co.,  Mont. 

-n  Co.,  Mich 

iterrllle,  !«. 

itarnile.  Mich  ..  IM. 

Jbacrin  Palla.  O 

Charlea  Co.,  Md 

Charle«lnn.S.C    .  ..«44, 


Chuiaaton,  W.  Va 
rbariotte.Mlch 


IBB. 


CharloUa,  N.  C. 

ilbarlottearllle.  Va 

Cbalniiirard,  MaM...S4<, 
ChelMa,Man  ...  14n, 
Ctaerrr  Co.  School  Dlit. 

No.  I.  Nab        

Clilca«>   Sanitary  DUt., 

Ill I4lt. 

Chippewa  Co.,  Wis 

CinoTnnatl.  O.BI.M4.t»7. 

38N.  4«l, 

Cincinnati  Sch.  Dllt.,  O. 

Claiborne  Co..  MUw 

ClHrkofvlIlo.  Tenn 

riar  •■,.  ,S.  1) 

CU'lmrno.  Tex 

Clerelanil.  0..4R. »l  199. 

341.  ta7.  43.1,  ,13'^, 

Colbert  Co..  Ala...  ..38S, 

olleiie  HIM,  O... IB.  IIH. 


|.|<« 


M'l 

M'i 

•1171 
1<< 

01 
4-1 
3IW 

nM 

MS 

433 

MS 

AN3 

«b; 

MIT 
214 
481 
14<l 
W7 
433 
SB7 
I4rt 
S8S 


181 

199 

IB 

KM 
578 
«B 
188 
.1011 
481 

578 
!!»7 


1  .line*  Col 

..1       Iv.  4«l, 

\!i«ll 

.        .  4K1. 

•  ...  ti..  u-  Co..  Kan..  .         4:.! 

•  .•...•i...li.,l'»...  B4.I4«, 

til.       578 

31-1 

.  a^K 

CI.  nil 

I  .......  ^ 6;m 

CumberlaiiO,  Mtl M 


n 


iihloiry.  Conn.. 


1173 

81 
11*1 

UI' 
3-J 

5.4;: 

4S.1 
48.-1 
267 
2B7 
81 
14fl 

•1171 
l»B 

480 


.lu-h... 

11.  ..,:-..„  i   ...Tex  

l>«iilunCu..Tex 4*8. 

Denrar,  Col 140, 

Dexter,  Mlob 

I>>xter,  Mo 

I>othea.  Ala    

Dubaqna.  la IITl, 

Dnlntb,  Minn. 

Dunkirk.  N.  T 

Duquesne.  Pa 

Durnun,  N.  C  

EaM  Cbeiter,  .V.  Y488. 
n%,    57-1 

Kaat  OleTeland.  O I4« 

BMt  LlTcrpool.  O •1171 

Eaaton.I'a 3Wi 

Kl  Paao  Coanty,  Tex. ...  1  ikO 

lOstnor. Cal.M, Z44,  188,  S34 

Klyrla  0 481 

Ksooodldo       Irrlrallon 

District.  Cal...l4Srii«7.  43.'4 

Essex  Co..  N.J. .287.  34*.  578 

BTanston.O 4SS.  481 

Fairfield.  Iowa 481 

allHlTer.Maas 84, 

1411,484.  4SI 

Falls  Co..  Tex •1174 

FurifO.  No.  Dak 49 

Fir  Itockaway.  N.  Y.. 
•Il7l.4»,14f,  I  IV,  li44, 

Ut,  S7I> 

Fayette  Co..  Tex 97 

Plazataff.A.T...It7, 388,  4»4 

FlenitnKSburit.  Ky ".97 


-....iila,OoL 

Kraiikllii.  Mtuu 

j  Krankllo  Kails.  .\'.  a 

/■'•leii   N.  T I.S, 

'  »»lll«Co  .0        ...  8J, 

<i>lll|Hill«.  Ohio 

(ialiun.  n.  Max  

(iaiTeston.  Tex 48, 

484. 

f:.ilTi>.t..n  Co.,Tex..''H», 

untlon    DUt.. 

.  h 

■  ■1  Iliit'.'Col.' 

.V.J 

u\o. 

,  .N.  V.   .188. 
SW. 

tllynn  Co..Ua 

Uothenbnrc.  Neb 

,  Graham,  Va       

'  Greensboro.  N.C. ..  M«. 


Oreen  Spring,  O 

I  Greenwood.  Mlsi 

Greenwood,  8.C 

Grenada.  MlM  ..312,434, 

GroTe  City,  Pa 

Grundy  Centra,  la 

Hackensack  8oh,  IMi- 
trirt.  N.J 

UamlltonOo..  O.^l  193. 

»T484«, 

Uarrletstown  1*n.  Free 

Sloh.  Dls.  No.t,  N.V.18B. 

Ilarriman.  Tenn  

Harrlsbum.  Pa 

Harrtwin  ('•»..  Tex 

llHrrlsiin  Union  School 

l)l»l.  .No.  <l,  S.  Y 

lUrtfortl  .-<  nth  School 

lilstrlrt.  Conn 

Hastings.  Nub. .147,  345, 

lUtneld,  Masa 

Iluv. Thill.  MafS 434, 

H  ■  Cal 

lit  ..345,387, 
■..N.Y 


147 

X4i 
34-' 

U: 

s» 
u; 

(41 

199 

!f7 
388 

S33 
678 

431 

5;<3 

188 
889 
>87 

481 
346 
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S4S 
578 
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188 
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.143 
312 


633 

343 

6*8 

86 

1«9 

287 

r.79 
300 

4H1 

33'< 

147 
333 

9.'. 

r>33 


MlM... 


S.J..     .     .900. 

II  >l  I.  n,  Mo 387,  Si-fl. 

4tM. 
Holland  Oty.  Mich.. 
Holyoke,  Maas  •1171.50. 
313.53*. 

Homestead.  Pa 

HonHton.Tex 

llooardCo.,  Mo 

Hudson,  Mass .,.,. 

Hudson.  N.  V  

HunlsTllle.  Ala...  


XB7 

60 
4>1 

4t«i* 

(33 

6SS 

ST8 
633 
343 
147 
147 
»7 
2C0 


llllnnls. 300,  434 

Lndependenoe.  Mo 387 

Indiana.  578 

iDdlanapidls,  Ind....l47. 

<46.  483.  533 

Iowa.  300 

Ipswich,  Mass •U7t,  339 


Jackson.  Tenn 5SS 

acksonTllle,  Ala 287 

Jamaica.  N.  T  ..  86.434. 

633,  678 

JeOisrson  Co..  W.  Va.  ...  67B 

JefferronTllle.  Ind 888 

Jersey  Clty..N.  J....  841. 

343.  578 

Johnstown.  N.  Y.... 147,  „ 

•id*.  343,  "- 

Jones  Co..  Tex 

Jnnlata.  Pa 147. 

Tfanaaba  Co.,  W.  Va.  : 


Kansas  Oly^Mo 

Kautaans.  Wis    .... 

Kaw  Twp..  Mo. 

Kearney  Twp.,  N.  J. . 

Keene.N    II    

Ki-lit  (■<■.   IleL 

Keosmiqun.  la 

Klnnston.  N.C 

Knox  Co. .Tenn . 

K  noxTllle.  Tenn 147. 

245,431. 


•St 

348 

578 

DOS 

246 

.?« 

578 
60 
343 

57ft 


NEW  LOANS. 


BIDS  FOR^BONDS. 

ConioUdated  Sinking  Fund  Bonds 

OF  THE 

CITY  OF  CINOINNATf,  0., 

3.65«  40-Year  Gold  Bondf. 

Proixwals  are  solicited  for  the  purcba."e  of  f.1.6M,- 
OOOoiooiipaaorrrKlateredbonds  of  thecity  of  Cin- 
olDnatL  Ohio,  to  be  Issued  to  pay,  under  an  opt  ion  of 
redemption,  the  amounts  respect  Irelr  uutsiandlne 
of  the  fol-owtnsinnes  of  Cincinnati  b -nds:  (Ana.oiin, 
IHLOOO,  417.000.  (2»t,(»  ••.  $<3;  ,(X)0,  |U>.OOO.UO<  >,  $71)0.1 '<  k  I. 

Tlie  bonds  will  be  daud  February  1st.  H9;.  will 
mature  at  the  end  of  forty  rears  from  their  dsie, 
with  Interest  at  the  rate  of  3'lu>  iicr  rent  per  annum. 
payable  semi-annually  each  August  1st  and  Kebru 
ary  ist,  and  will  l>e  tl.O".  Vi"'  or  tl'i"  plet'cs,  or 
raalitered  In  the  sum  of  II.' 00  or  any  luiiltlple 
tbaieof  as  I  Idders  may  desire.  Prln<?l|>al  and  Inter- 
eat  will  be  P4a  ible  In  .New  York  City  in  itold  coin  or 
the  United  ^ates  of  America  of  the  pre*CDt  stand- 
ard of  weight  and  flneneas 

All  lilds  mast  prorlda  for  the  payment  of  accrued 
Interest  from  Febi  oary  1  st.  1 88  <.  to  date  of  dellverr 
of  bonda. 

BIda  most  be  In  writing,  rimed  by  the  proposer  and 
bedalWered  sealed  at  the  olBce  of  tbeTnialeesof 
the  Sinking  Fund  of  the  CUT  of  rnulnnutl.  city  Hall. 
Cincinnati,  tli.lo.  l»v  or  liefore  half  past  two  tt'clock 
of  the  afternoon  (»f  Mt'Odsy.  Match  vutb.  IM'7. 

The  seeled  enrelojie  oontalnlng  bids  must  have  en- 
dorsed OB  the  oulsloe  "BIda  for  Bonils." 

■ach  bid  must  be  accompanied  by  a  oertlfled  check 
for  <»e  per  cent  of  the  par  ralue  of  bonds  bid  lor: 
said  obeok  must  be  payable  to  the  order  of  "The 
Trustees  of  the  Sinking  rnnd  of  the  City  of  Cincin- 
nati. Ohio."  without  conditions,  and  must  be  drawn 
upon  an  Incorporated  bank  or  trust  company  located 
In  the  City  of  Clndnoatl.  Boston  or  New  York. 

Btddera  are  requi'sted  to  read  the  adrertlscment 
oarerully,  as  no  bid  will  be  ooitsldered  that  Is  not 
clearly  axprea»ed  and  does  n<»t  strictly  comply  wltb 
all  of  the  aboTe  n^nnltlons.  The  bonds  sre  to  be 
Issmd  radar  autbon.  -■'  Section  }79»  oribeKe 
Tiaed  BlalBtaaof  Ohio,  as  sufplem.  -  '  -  '-'•.rtion* 
«7«  O,  fTSB  H.  3728  I.   MBnh  '  ■  t)hli> 

Lews,  page  ye— and  this  adrerti-  ude  In 

ecmpllancewlihHaciloii '.T'V  Ml   .  Kerlsed 

Statutea-noohli.  1  » 

Payment  for  and  '•.  "nds  msr  beat  the 

Third  National  Bsiik  .iiurat  ibe  Ameri- 

can Bxchange  National  nnnu  'rf  >'ew  Yuik.  as 
biddare  may  deat4ma(ei  payment  will  be  required 
npoaaeUTe'yo  battdaand  Kurii  deilrery  of  bonds 
will  be  made  In  Inalallmanis  correMpondlng  to  one  or 
moreof  the  outstandlnir  amounts  of  the  Issues  of 
botKis  to  be  paid,  and  not  lat*-r  In  any  case  than  ten 
days  before  such  i»sue<ir  Issues  beoi»ine  payable  to 
the  holders  ihrrrnf  u'diri  lie  rail  made  by  the  city 
therefor.  Thenet  amount*  or  the  u>ues  nutstand 
lngataM<'6.5ao.t(»iio  u.  ts.n.i'o.  (i.paaO'O.  «700.- 
000,onrrespo4idliig  to  the  amount  of  the  t>undBoirered 
frtr  sale  aoder  this  adrertlsement. 

The  elieeks  of  unsucnassful  bitlders  will  be  Im- 
mediately retnmed  to  them  b.  the  Trustees  through 
the  mall,  unless  Mberwlse  requests  ii;  bidders.  No 
iDleresI  will  beall'twetl  on  the  fheck  I'f  the  snoceas- 
fal  bidder,  proeseds  of  which  wilt  be  applied  toward 
pannenl  for  bonda. 

The  Tmaters  of  Ibe  Wnblng  Fund  reesirs  the  right 
to  reject  any  or  all  bidi,  aiKI  to  aeeept  saeb  Md  or 
bids  aa  may  sscib  to  toea  tba  most  adTantagcotu  to 
tbedly. 

By  order  of  the  Tfustees  of  the  Sinking  Fund  of 
bs  aty  of  OInclnnai  1.  Ohio,  this  Febrowy  23d.  1 887. 

Attest:  JULIUS  DKXTER, 

I<ouu  Cabboll.  Clerk.  President. 
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#  1  ;jo,ooo 
CITY  OF  MACON,  GA. 

4;^'  PAVING  BONDS. 

DntPdOct.  Isl,  1S96.      DueOci.  lat.lH-JU. 

InlerPHi  t{narleilyi  Jnnaarr<   Apiil.  .lair 
and  Ociaber  let. 

.\efuol  Vslueof  Property tso.ooonoo 

Assesseil  Valuation 11,384.457 

Total  Debt ...4886,00) 

Less  Sinking  Fund  (tieo,0<  0  In  Ma- 
con City  Bonds  1 *  o,oro 

.Net  Debt 0  5.00(1 

Public  Property  Owned  by  City  Valued  at  500.000 
Population.  18  000 

The  8lalP  Conslilnllon  llmlla  .Union's 
loial  Indeblednesa  to  7  *er  cent  of  the  as- 
aeftNed  vnloallon. 

The  City's  Annual  Revenue  Is  about  4350,000.  of 
which  tOO.OdO  is  aiiprnpilatod  annaitlly  to  the  i>ay- 
inent  rif  Interest  anil  Sinking  Fund. 

Price  and  particulars  on  a|ipIli«llon. 

E.  D.  8HEPARD  &  CO., 

3  Broad  Strert.  New  York. 


jatt»o,ooo 

BERKLEY,  VIRGINIA, 

5'  30-Year  Improvement  Bonds. 

RKHKI.KV.  Va.  Mnr.  h  \^.  lsi»7. 
John  WbetMtono.  Chalmianof  Fliiniio'  (• '11111111  te«, 
wtll  ri>n>lvi-  until  April  I.'  th.  UW.  noon,  npalcd  pn» 
p  nail*  'or  r>  iM>r  rent  X>  jr«ar  Pwinanrnt  Impror^ 
rnent  BotnUnf  tht^  town  tothe  MDounl  of  tSftsttoOWi. 
Bundn  tu  \>v  dauHl  Julv  t  ikj.  .  antl  t<>  Ix- iti'llTored 
to  purchaser  at  Norfolk  ^     ■  ■ml 

I  Allen    >l,0'KMNl.       Inti  iiljr. 

KncI.«ercrtl!l«Ml  cbtM  k  ■     -r  o 

ncrcontol  nmount  b1<l  i<'r     ifiuoi  i- r*'»««TV4  h  m  rc- 
Jert  any  or  all  bldn.    K<  r  rnrth«r  patiicalart  apply  u 

nhfive. 


V^.  N.  Coler  &  Co., 


BACKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 
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BOND  CALL 


White  County,   IJIinoiSa 

Carmi.  I  LI...  March  17, 1887. 
Whereas,  on  the  3d  day  of  March.  A.  D.  18  '',  the 
County  Board  of  SuperTlsors  of  White  Connty,  II- 
linofs.  pssseit  I  he  following  resolutions,  to- wit .'  "Re- 
solTcd.  That  the  Treasurer  be  and  Is  hereby  directed 
to  Issue  the  followlnv  Bond  Call. and  to  havethe 
same  published  one  time  In  the  CoMMKHriAi.  aNI> 
FiVAxriAi,Ciiii(ixiri.g  of  New  York  <'lt.r.  and  one 
lime  In  some  paper  In  Car-nl.  Illinois."  Now.  there- 
fore. In  compliance  with  the  above  resolutions,  I.  L. 
S.  Blue,  Treasurer  of  %Vbite  County  111.,  do  hereby 
Issue  the  following  Call,  In  the  form  prescribed  by 
said  Boardof  >u|H>rTlsors.  to  wit:  <  n  tlieflrst  dayof 
April.  A.  1).  ia»;.  at  The  Amrrlcan  Exchange 
NnllonnI  llnnk.  I  will  pay  the  following  bonds, 
vli :  Three  Hundred  Bonds  of  Five  Hundred  l>ollars 
.».wioi  each,  numbered  from  one  il  )tothreehiindred 
ilfHli  inclusive,  dated  July  Ift,  ISC',  due  In  twenty 
i20i  years  from  thelrdste.  payable  «t  t'hc  option  of 
said  county  In  any  year  after  ten  (lu)  years  from 
their  date,  payable  to  beater  at  tbe  American  Kx- 
change  National  Bank.  New  York.  All  Interest  on 
the  atiove- described  bond",  aggregating  one  hun- 
dred and  «fty  thousand  dollars  (»1.'>0.0(IO)  will  cease 
OD  said  date.  L  8,  BLUB, 

Treasurer  of  While  Oonr.ty,  HI. 

J8»TO,000 

FALL   RIVER,    MASS., 

A-%  30-Vear  Registered  Pub- 
lic Library  Bonds. 

DATED    JAMARV    J,     IM»»- 
Inieresi  Pnj  nblc  Jannary  and  July  by  Mall 

As-essed   vshmtlon **?^'Jf!S 

■  otal  ii.debttHlncss  .,„^;Li1    ♦•*<"'-*"'^ 

Waierili^bt *'S2«l2 

Hlnklng  fund , m»,«00    ^^g^j^ 

Net  Indebtedness $1,51S.4('5. 

Population.  100.000.     ^     .    .     , 

KnII  Hirer  ranV.  filBn  as  a  City  of  the  Brst-class. 

1.  ■■•■       '^  exceptionally  strong. tbe 

-  than  2^t  of  IM  aaseaaed 

,  id  to  letiietbesebontlsat 

'  \  cstinent  for  flavlnga 

I.  I  .New  «ork. 

.•bed. 

I'llc....  ;ino  (.liniriiuir..  .-n  i  i'ium  utlon. 
Prices    aid     Pnrllculurn     on    Appllraflen 

C.  H.  WHITE  &,  CO, 

BANlbERA. 
7-t  Broadway,  Nt-tv  Vork. 


Mabch  07.  181(7.  J 


THH    (HRUMCLE. 
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Lake  Co.Cal 431 

anoaater.  Pa. 38» 

I.aredo.  Tei  117 

Laurel.  Md b-.li 

Laurens,  S.C 50 

Lawrence  Co.,  O...  130,  I>33 

Lebanon.  O 53a 

LeeCc.Ala        ....'11T2.  679 

Lehlghton.  Pa. «45,  4^2 

Le  Roy,  Minn 313,  570 

Lewes,  Del        3s9 

Lillian  IiTlK.  Dial..  Wal- 

wonh.  Neb .  633 

Llma.o 200,  Sas 

Lincoln,  Neb 3^9 

Little  Falls,  N.  Y 3»l 

Llttlestovni.  Pa  200 

Lockpon.  N.  Y .')33 

Long  Branch.  N.  J 'ma 

Los  Angeles  Co.,  Cal.  ...  60 

LouisvlUe,  Ky.        .      95,  679 

Lowell.  Mass h-43 

Lynchburg.  Va    .  ..  .50,  579 

Lynn.  Mass 182 

Mabel,  Minn 313 

aeon,  Ga 147,  343 

Madlaon,  Minn 245 

Madison  Co,  Uont 533 

Madlaon  Sch.  Dist  ,  N.  J.  482 

Mahoning  Co.,  o 679 

Marletu,0 «97, 

389,  5.33 

Marlborough,  Maas 484 

MartlnsburK,  W.  Va <34 

Maasacbasetts. 297,  34:4 

MasaUlon.  Ohio 389 

Manmee,  0 43i 

McKeeaport.  Pa 'IITS 

MedfontMaH 579 

Media.O 1  m 

Medina,  0 434 

Memphis,  Tenn ^91 

Menaaha.  Wie 1«7 

MlamlFbum.  0 333 

Middle  Lonp  Valley  Irrl- 
gaUOla.,  Siusent,  Neb., 

95,  ?<« 

Middleport,  O *^4 

Middlesex  Co.,  N.  J 147 

Mlddletown.  K.  T...  147.  482 

Milwaukee.  Wis       y»7 

MIngoJunctlon.  O  57t< 

MItcneli.  S.  D  200 

Mitchell  Co.  Tex  ...       .  2«6 

Mohawk,N.Y 3)3 

Mollne.III 96 

Monroe,  N.  C 147 

Montgomery.  Ala  ..  200. 

3»l>.  531 


I  Muntieelio.  Fla  679 

I  Montour  Co..  Pa 130 

Morgantown,  W.  Va.. 

95,  147 

Morri»town,  Minn 434 

MorrlsTllle.  Vt 344 

Moultrie.  Ga 389,  579 

Mt.  Pleasant,  ix.  Y 200 

Mt.  Sterling.  Ohio.  .297,  433 
I  Mt.  Vernon.  N.  Y.  50,  B5, 

147.  2U-,  482,  634 

Muskegon.  Mich      147 

Muakingnm  Co.,  0..;489,  is-i 

Nashua,  N.  H 50 

,        atlck,  Maas 51 

Naugatuck.  Conn 483 

Nebraska        4*«3 

Nebra  ska  City,  Neb iiO'Z 

Nebraska    City    School 

Dlat..  Neb  434 

Nevada  City.  Cal 313 

New  Bedford,  Masa.. 

•1172, 343,  4)4 

Newberg,  Ore    579 

,  Newberry,  S.  C  2i*7 

1  New  Britain.  Conn .   .     ..  •1172 

Newburg    .\.  Y 61,  431 

New  Castle  Co..  Del 34  i 

New  Haven.  Conn 61.  95 

New  Lon«1nr. Conu •!!  J3 

New  .Mexico 3i3 

Newcrleans,  La ^1172 

.Newpiirt.  K.  1        3»li 

New  Hochelle,  NY.    . .  431 
New  Kocbelle  8ch.  D  at. 

No.  l.N.  Y  531,  579 

Newton,  Kan 431 

Newton.  Maas •11^2,  313 

Newtown,  N.  Y 5.1) 

Newtown    Union    Free 
8ch.  Dls.  No.  14(L.  1.1. 

N.  Y SI 

New  York.... 61.  UT.  215, 

3'>».  534,  .580 
New  York  City.  N.  T.147. 

.;i"-,:-»9,  483,  634,  fHO 

Nlles.Ohio        Ifti 

Norfolk.  Va ....  343 

Norfolk  Co..  Maaa  1-80 

North  Adama,  Maea 6^0 

Northampton.  Maaa. 200 

North  Dakota  5p0 

North  Hempstead,  N.  Y.  i*iO 

.Norwood. U 81,131,  '81 

Oakdale.  Pa  531 

aklHnd,(;al..        130.  200 

Oklahoma  Territory 5  8 

umahs.  .Neb bl.SO"'.  215 


Oneonta,  N,  Y 147 

Orange,  N.  Y *lir5 

Orange  Co..  N.  J 434 

Oregon,  .Mo 2as 

Owyhee  C  ..,  Idaho 29"< 

Oyster  Bay.  N.  Y 6  0 

Painesville,  O 634 

awtucket.  h.  I       434 

Paiton  Iriiu.  Dls.,  Neb..  200 

Penobscot  Co.,  Me 634 

Perth  Amboj.  N.  J 117 

Pnelps,  N.  V 61.148.  200 

Philadelphia,  Pa «8, 

148, 245,  4-3 

Phoenix,  A.  T tSu 

Pierre,  8.  D  4s3 

Pierce  Co.,  Wash 31M 

Pierce  Co.,  Wis S8» 

Pima  Co..  Aris 96 

Pittsford,  N.  Y 534 

PlalnHeld,  N.  J 200,  l  Os 

Plattsmouth,  Mo 634 

Pleasant  Ridge.  0 61 

Pocahontas,  va.l48,  246,  6»4 

Pomeroy.o 08 

PnoeCo..lll 298 

Port  Gibson.  Mlsa..  .V8,  4.13 

Port  Huron, Mien. ^1172,  .'>8o 

Portland.  .Me 343.  4SS 

Proctor.  Vt 96,  !«)■< 

Providence,  R.  1 3>«0 

Pueblo,  Col.       ..       389.  48J 

Pueblo  Co..  Col 148 

Quaker  City,  O 634 

ueena  Co.,  N.  Y .*"?>0 

(Julncy,  111 389 

Racine,  Wis 5M0 

andolphCo.Ala.435,  531 

Rankin.  Pa 148 

Raymond.  Miss 148 

Reaaing,  Pa  IMS 

Reno,  Nev t6 

Rensselaer  Co  ,  N,  Y.. 

118,  i;46,  UVS,  4N.1 

Roanoke.  Va 680 

Horn-,  N.  Y        ....•1172.  a!* 
Rye  and  Harrison  Joint 

Un.FreeSch.Ulst..N.*.  216 

Sacram?nto,  Cal ^Sl 

aglnaw.  Mich 435.  331 

St.  Albans.  Vt 200,  >18 

St.  Aloans.  W.  Va 200 

St.  Albans    Academy  & 
Graded     School      i  <|8- 

trict.  Vt  •1172,  96 

St.  CrollCo.,  Wis.  ..2«',  580 


I  St.  Johnsbnry,  Vt.    298,  34:i 

>t.  Joseph,  Mo 24l,'{ 

I  St.  Joseph  Sch.  Dlst.,M(i.  203 

I  St.  Lawrence  Co.,  N.  Y..  96 

l8t.Lout8,Mo 391.  483 

St.  Paul.  .Minn 634 

I  Sand  Beach,  Mich 631 

Sandusky.  O.  ...'l  174,  M 

San  Francisco,  Cal  2H* 

San  Jose.  Cal 97,  148 

SaiiMieuelCo.,  Col  l.'9u 

I  Santa  Cruz,  Cal  3-9 

I  Sargent.  Neb 148 

Saunders  Ci»..  Neb 200  ! 

I  Scarsdale,  N.  Y 62  ( 

Schenectady,  N,  Y 2"0 

'ea  Cllfl,  N.  Y 435,  634 

1  Sevier  Co.,  Tenn VHv* 

SharpBburg.  Pa •1172  1 

Shawnee  Co.,  Kan 34« 

Shelby,  Ohio 34:1,  435  1 

Sidney,  la S!00,  313 

Sioux  Cily,  la  .       .  20O.  313 
Snohomish  Co.,  Wash...  3i3 
Sny  Island  Levee  Drain- 
age District,  111 313 

South  Orange.  N.  J 5(.0 

Spwtanburg.  8.  C 631 

Springfield,  Mass., 

•1 1*3,  118,  200 

SpringHeld.  0 481 

Stamtord,  Conn 201,  3N« 

Stark  Co., I' •Il».'5 

Stoneham.  Masa *jl72 

Sulsun,  Cal 14b 

Sullivan,  Hi 97 

Sullivan  Co..  Ind 62 

SummerviUe,  Oa.  ...300,  534 

Superior,  Wis 481 

Syracuse,  N.  Y 390 

Tacoma,  Wash  580 

arrytown.  N.  V f  80  I 

Taunton. Mass.  ..  34.'J,  580  1 

Teiumseh.  I).  T 486,  380  i 

Terre  Haute,  Ind 51=0 

Texas 580  1 

Three  Oaks,  Mich •1172' 

Tlffln,  Ohio.             ..21-9,  .luo 

Tippecanoe  Cltv,  Ohio..  2.*y 
Toledo.  Ohio. ..  alls',  3110, 

435,  ,'81 

Tremont,  Pa ,'^1-0 

Trenton,N.J •11>2,  3i3 

Troy,  N.Y 435 

TuBcumbia,  Ala  43) 

Ulster  Co..  N.  Y  ..  fO],  390 
nloiivllle    Klre    Dls- 

trlct,Conn 390' 


Upper  Alton  School  Dis- 
trict, III 34S 

Upper  Sanduaky,  0..3BO,  534 

Uxbrldge,  Mass 148 

Valentine    Neb 890 

emon  Co.,  Mo 202 

victor.  Col 534 

Vlsalla,  Cal 299 

IVaco,  Tex 62 

•"  aillngtord.  Conn....  634 
Walllngf.ird  Central  Sch. 

'list..  Conn 436 

Waltham,  Mass 634 

Washington,  Pa.  ...201,  313 

Waterbury,  Conn 5'i, 

97  313 

Waterford,  Me .'  484 

Watervliet,  N,  Y 299 

Waukesha,  Wis »» 

Webb,  N.  Y...    .   201 

Webster  Grove.  Mo 97 

Wellsburg,  W.  Va 390 

Wells  Co..  N.  D 484 

West  Alexandria,  Ohio.  299 

Westborougtt,  Mass 148 

West  Chester.  Pa. . . .  534 

Westervllle.Ohlo 299 

Westmoreland  Co.,  Pa,.  313 

West  Orange.  .V.J 3»u 

West  Point,  Miss      299 

Westpurt.  Mo 148 

WestWi.od.  Ohio 534 

Wetumpka,  Ala 436,  580 

White  Plains,  N.  Y..3»0,  184 

Whlteatone.  N.  V        ....  436 

Whitman,  Mass •1174 

Whitman  Co..  Wash 436 

Wlldwood.  N.J 484 

Wilkes  Barre.  Pa 62,  436 

Wilkinsburg,  Pa..      201,  SCO 
Williamsuort School  Dla- 

trict.  Pa '1172,  14S 

Wilmington.  Del 201,  246 

Wilson.  .\'.C 344 

Wlnthrop,  Minn 944 

Wisconsin k46 

Wise  Co..  Va 62 

Woonsocket.  R.  1  209 

Wooster.  Ohio 314 

Worcester,  Mass. 52,  247,  634 

Yeadon,  Pa     438,  584 

onkers,  N.  Y 2ua,  1'47 

York.  Pa 3«0 

Youngstown, O  .......97,  635 

yanesvllie,  O  588 


NC\M    LOANS 


PUBLIC  SECURITIES 

SUITABLE    FOB 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   VAILED  ON  APPLKATION 

Farson,    Leach    &    Co,, 

CHICAGO,  KEW  YOUK, 

113  Dearborn  !4|.  2  Wnll  Ki 


NEW  LOANS. 


S75,000 

Herkimer  Mohawk  llioQ  & 
Frankfort  Electric  Ry. 

yiKST  MOlUiACE,  iH)lA)  :>%  BONDS, 

Bond    I MHue.  81.10.000. 
Capital  Hlocb.  ^I.'i0,000, 

This  road  has  been   pajrinir  dlTlitenilsufe^  uii  tls 
stock  and  eamliur  about  U%  for  IH  months. 
Price  and  ■  peciaJ  circular  on  application. 

EDWD.  G.JONES  CO., 


421  CBBST-NIT  bTBBKT. 
PHILADELPHIA. 


80  BKOADWa^ 
^irtw  vnKK. 


GOVERNMENT  and 
MUNICIPAL  BONDS 

Bought  and  Sold. 
N.  W.  HARRIS    &  CO.. 

B  A  K  K  E  R  8. 

CHICAGO,  BOSTON. 

IS  WALL.  MTRKBT.  HKW  VOHH 


MUNICIPAL    BONDS. 
:.  C.   STANWOOD    &.   Co. 

BANKEKM, 

121  Devonshire  Street. 
BOSTON. 

l^I8T8  BENT  UPON  APPL,ICATION. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


•i    WALL.   STREET. 


NEW    YORK., 


Mills    &    Blanchard, 

BA.\KERS. 

MUNICIPAL  BONDS 

BOUUUT  A.VIl  SOLD, 
Devooahlre    BulLdlns 

16   State   Street,    Bo§ton,    Itlaiti. 


NEW    LOANS. 


INVESTMENTS 

FOR 

New  York  Savings  Banks. 

Uy  of  Cambridge,  Mass.,         ■         48 
(Ityof  (leveland,  Ohio,       -       •       48 

A  full  description  of  eitber  of  tliese  issues,  with 
i>ricea,  will  be  mailed  on  application, 

E.  H.  ROLLINS  &  SONS, 
19  hiiIjK.  street, 

BdHTON.  ....  MASS, 


CRIPPLE  CREEK,  COLO., 

Ibe  leadinK  (fold-ralnlnK  region  In  the  U.  8.,  wtth 
nearly  3uo  oayliiB  mines,  producing  $1,000,000  per 
month ;  ptn'u'ation  of  town, 20,000;  oT  district.  40.0OO. 
— IM  yet  In  it»  Infancy.  The  biw  profits  come  from  de- 
Teloping  minliiK  ciaimH  and  advance  In  vulucc*.  1 
offer  undevelopedcialm,  near  Bhlppint: mines.  »10. 1. OO; 
can  let  and  bond  at  laO.OOu.  Five-slxtiis  of  stock  ih 
company  ownloK  1»  acres  choice  location,  $'^0,000; 
cjin  bond  nt  $70.oOO.  »l,50u  buys  lease,  now  work- 
Inj:.  heart  of  district,  with  bona  for  claim  at  t40,(HKt 
Half  interest  in  claim  »1  5W);  $600  procures  patent 
and  gets  one- third  Interest  In  another;  both  fair  loca- 
tions. 

Partly  developed  mine,  snipping  and  paying,  has 
produced  $j0.uoo;  price  $150,"00. 
'^  S.  M.  SMITH.  P.  O.  Box  1609. 

Room  1,  First  National  Banic  Building. 

Cripple  Creek  Colo. 


CITY  OF 

NEW     YORK 

3K  PER  CENT 

GOLD  BONDS. 

DUB  NOVEMBEU  1st,  1918. 
LNTKREST  PAYABLE  JAN.  Ist  AND  JULT  1st, 
Kxecutors,  Administrators.  Guardians  and  others 
boldiiitf  trust  funds  are  authorized  by  an  act  of  tha 
New  Vork  Leuislature  passed  March  14, 1889,  to  in- 
vest in  tnese  bonds. 

PRICE  AND  PARTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co., 

bankers 

Northwest  cor.  of  T.iird  and  Walnut  Streets, 

CINCINNATI,  O. 
I  1  iinil  43  Wnll  Street,  New  York. 


CliicRSO  Drainage 4}i* 

I>CN  I>loinef«.  In.  (School) 4Ms 

.>liinkeiron,   l>licli  S» 

.■South  Oinniia.  Nebrnska 7h 

Axhlttnd.    Wis.  (Uolri)... 3* 

West  C'liicaKO  8t.  RIt.  (Tunnel) Ss 

First  ftlortsaffe. 

FOR  BALE  BT 

MASON,  LEWIS  A.  CO., 

BANKERS, 

31  8tate  8t.,  in  La  Salle  St., 

BOrtTON,  CHIOAQO. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Ijtreet  Railway  Bonds,  and  other  blxh-Krade  In- 
vestments. 
UOSTON,  MASS,,  Cleveland,  Oklo, 

7  BzcbauKe  Place.  311-313  Superior  St. 

Cable  AdOrem.  "KByXETH." 


MORTGAGE  LOANS 
TEXAS. 

Interem  7   Per  Oni   N«i, 

NO     CO  viMlflSIONS    Charged    t>orrow*»r    or   lender 
until  loans  have  proveu  irood 

FKANCIS   NniTII   «L  CO., 

HAN  ANTUNIO,   TEXAS. 


83  K 


THE    CHKONICLF. 


|Vou.    LXIV. 


fianhctrs  and  IBrokers  C^nt  at  fB^tm  V^ovh. 


PITT8BUR0. 


Heiuy    Sproul    &    Co., 

Tt     POfJBTH     AVBNDB, 

PITT8BURCI,   PA. 


I  or  m 

ITBW    TORK    BTOCK    HXCHAHOB, 

rHIUlDKLPIIlA    BTOCK    WLCEUittQM, 

mrSBDRO    SXCHANOI    (•    MMMBam. 

OHIOASO  BTOOX    UCHANOB. 

OHIOIOO   BOARD  or  TRADI. 


N.  Holmes  &  Sons, 

BANKBB8. 

PITTSBVRO,    PENN. 

oosuBPONDimra 

Bank  of  K*w  Tork,  N.  B.  A. 

Vint  NaUoiul  Bank  of  PhlladelphlA, 


PITTSBOBe,     PA. 

■STABLUaMD  1871. 

Whitney  &  Stephenson, 

BANKBKB  AND  BROKKR8 
No.  »7  POITBTH  AVENCB. 

OMMt  PltUbnn  UMDbera  M.  T.  Stock  Kxohaun 


T.  Mellon  &  Sons'  Bank, 

PITTSBURGH,  PA. 

OSirBKAL.    BANKIHO.    COLLBOTIOMS 
IIITK«ITMERT8 


CHICAGO. 


A.  O.  Slaughter  &  Co., 

BANKKBS  AND  BBOKBRS, 

119-117  UA  8AL,L.K  8TKBKT. 

CHICAGO,  H.IA. 

Memt>«rs  New  Tork    8to«k    Bxchknge,  Ctaleavo 
Stock  KzebuiKe  and  Cblcaco  Board  of  Trade. 


J' 


[amieson    &    Co., 

STOCKS— BONDS, 

Membera  New  York  and  Chicago  Stock  Excfaanffea. 

187    DKARBORM    8TBBKT 

OklcBca.  Ilia. 

ntraM  wtn  to  New  York  and  Pblladelphla. 


Loeb    &    Gatzert, 

MORTGAUE   BANKERS, 

IM  LA  8AI.LK   MTKKKT,  CHICACO. 

Vint  llort«airaa  tor  aale  In  lam  and  am  all  amonnta, 
■wtttiw  InTaaton  6,  6M  and  Bpar  cent,  secured  by 
Unparored  and  Income-baarInK  Cnlcaco  ctijr  pruperty 

Priaelml  and  latereat  Parable  In  Uold. 
COKRICSPO.NDENCR  SOLICITED. 


A.  U.  becker  &  Co., 


OKOotromATMai 


COMMERCIAL  PAPER- 

164  U  SaUe  St,  Chicago,  lU. 


CINCINNATI. 


Seasongood  &  Mayer, 

■.  W.  Oaraer  Third  and  Walnnt  Stroota, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

BUlta-OnidD  City,  County  Town  and  School  Bonds, 
~  lo  l«adln«  prt^perouii  Btmt«a  of  tht  Union. 

Illy  «dapt«<l  for  safe  and  permuieut  InvMt- 
I  and  Trust  Konds. 


PHILADELPHIA. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Bonds. 

■  •w  ■•.  S7  But  Tkird  M..  OlaelDBatl.OiiU- 


STAHL  &  STRAUB, 

INTE8TMENT  BANKERS, 

118    SOUTH     FIFTH     STREET, 
(DREXEL.  BDI1.DING), 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKBRM  AND  BROKBR.4. 

No.  130  Soutb  Fourth  St., 

PHII.ADKI.PHIA. 

Traniact  a  fcenerat  banking  buslneas.  Allows 
interest  oo  depoalta. 

Mcmbera  of  the  Phlladaiphla  and  New  Tork  Stock 
Kxfbaniraa,  and  oonoaeted  br  prtrate  wire  wItA 
New  York. 


Edward  B.  Smith  &  Co., 

BANKBR8  AND  BBOKBRS 
BODRHE   BDILDINO. 

PHILADELPHIA. 

Members  Pblla.  and  New  Tork  Stock  Ezobansiti 


W.  O.  ROPPXB.  H.  8.  noppu 

Uembers  of  Pblladelphla  Stock  Ezchanse. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
tS  Sonth  Third  Street,  Philadelphia 

Special     attention     glTen    to     Pnil.ADKLPHIA 
STOCKS  anrt  IN VKSTMKNT  SBCURITIBH. 


P.  O.  Box  1318. 


Local  telepbone  IM. 


SOUTHERN. 


J-P.  ANDRE'  MOTTU  &  00. 

Inyestment  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INYESTMENTS. 


John  W.  Dickey, 

BROKER. 

AUGUSTA,  GEORGIA. 
MICTHBRN     SBCVRITIES. 


Davenport  &  Co., 

RANKBB8    AND    BROKBBS, 

RICHnOND,   VIRGINIA. 

■8TABLISBID   18(10. 

Correapondenco  nollclted  and  Information  far- 
nlBbod  about  Southern  State,  Muolotpal  and  Kail 
road  Invealment  Securities. 

Itaferance-Bank  ot  New  Vork  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKKUS  AND  BHOKEKS 
8TATB  BANK  BUILDIWO 

BIOHnOND,    TA. 

PriTate  wires  connpi-tliw  wllh  Waahliurton,  Baltl- 
mora,  PblladelphiA,  Nt'w  Vork.  Boxton  huiI  ChloaMO. 

New  Tork  (.N>rrc!t|><>iuleiit0:  Mcrs.  l.adenbarii 
nialmann  A  Co.  and  Lubman  Bros. 


Austin    R.   Myres, 

MATAKNAH.aA. 

BOND    AND   STOCK    BROKER. 
Real  Bitat*  Loans. 


A.  Strassburger, 

STOCKS    &   BONDS  BROKER 

WJirrilEKN  INVKfTIIENT  SECUlllTlES 

Montgomery.   Ala. 

REOISTBRRO  PRIOR  LIEN  BONDS 


ST.  LOUIS. 


Donaldson  Bond  &  Stock  Co. 

IKaTABLlSBEtl    IMS.] 

BOND  AND  STOCK   BROKERS. 

Sd  and  Olire  Strerttf 

ST.     LOCIS,    MO. 


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
Street  Railway  Secnritles  a  Specialty. 

80S  PINE  STBEBT. 
ST.  LOVIK,  no. 


Edwards  Whitakib.  chaklbs  UooOMAa. 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BKOKEBS, 

300  North  Fonrtb  Street, 

ST.  LiOVIS. 


EASTERN. 


S.    D.    Loring, 

»3  STATE  STREET,   BOSTON. 

DIALIB IN 

ffiffh- Grade  Investment  Securities. 

Btr»»i  BaUnay  BtnJa  a  BpteUUty. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKERS, 

PORTLAND,  OREGON. 

ESTABLISHED  IN  1869. 
Tranaaet   a   Oeaeral    Banklas    Bnalaeaa 

COIXICTIONS  GmtN  Spxciai,  Attintion. 

BANKS. 

FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


OAPITAI., 
8URPI.D8, 


Sl.OOU.UOO 
•!tOO.OO» 


Transact  a  General  Bankinc  and  Forelin  Rxchance 

Bnslnasa.    Collections  recelTe  Special  Attention. 

OFK1CBH8 

F.  O.  BIOXLOW,  Pres'u       F.  J.  Kipp,  Caahler. 

Wm.  BI0«M)W.  V.-Pres't.  T.  K.  CAMP.  Aaa't  Csablai. 

r.  E.  KRirBOEB,  2d  Asa*t  Caahler. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITKD  STATES  0KP08ITAKT. 

Capital,  •!, 300.000  I  Piarrlua,      •030,ue« 

S.  O.  MruPRT.  Praaldant,    Ja«.K.LTt»ch,  Caahler 

jAMia  Morrrrt,  T.-Praa.   J.K.MorriTT,  AsUCaak 

QMHial  "»"fc'"t  Boslnaaa.    Aaeoania  SolMUad. 


Canal  Bank, 

KKW  ORI.KANN,  LA. 

(Sacoeraor  of  N.  O.  Canal  A  Banklnx  Co.) 
CAPIT/      ,  •1,000,00V. 

J.  &  MORRIS, Preeldcnt.  KliWARI)  TOBY.  Vlce- 
Pree.  BDOAH  NOTT.  Ca^hlor. 
Correspondenta— National  City  llnnk.  National 
Bank  of  Oommeroe,  New  York;  Buatmcn's  Bank 
St  ./ouls:  N.  W.  National  Bank.  Chicago;  Mer- 
vnanu'  National  Bank.  Boaton. 


Fred.  M.  Smith, 

70  SOUTH  STREET. 

AUBURN,  NEW  YORK. 

Makes  spaelaItT  of  Bank  Stocks,  Mnnldpal  and 
Waur  Bonds  and  famUh*    BoUottad  Informatlo 


finanrtal 


[Entered  aooordlag  to  Aot  of  Congresa,  In  the  year  1397,  by  the  William  B.  Daha  Oohpamt,  In  the  offloe  of  the  Librarian  of  Oongrea*. 


VOL.  64. 


SATURDAY,  APRIL  3,  1897. 


NO.  1,658. 


PIME  STREET,  N.  W.  CORNER  OF   PEARL  STREET.  N.  Y. 

CLEARING  HOUSE  RETURNS. 

For  the  month  of  March  and  the  three  months  the  exhibit  is  as  fol- 
lows: 


lf*w  Tork 

PUIailelplita.. 

PltUbors 

Baltlmor* 

Baffalo 

Washington. .' 
Bootaastei .... 

BrraciUM 

Sorantoa 

WitmlnfftoD.. 

BlnffbamtoD.. 

Total  Mlddls 


Boston. 

ProTidanes,... 

Hartford 

Haw  HaTan... 
Bprlnclald .... 

woroestar 

Portland 

rallBlTsr 

liOwail 

Hew  Bedford. 


Total  N.  Ins 

Okloaco , 

Olaolnnatl.... 

Detroit-  

Olavsland . . ., 
Mllwankaa... 
Ootambnt. ... 
Indianapolis.. 

Paorla 

Toledo. 

Sraod  iiaplds 

Oajton 

I,azinfftoD .... 

Baolnaw 

JLalamaaoo.... 

Akron. 

Barcitr 

Kookford 

eprlngfleld.... 
Canton 

Tot.U.Wast. 

San  Pnuioisoa 
Salt  Laka  Cltr 

Portland 

Loi  Angelas. 

Taoonui 

eeauia 

Spokane 

•■argo 

Stonx  Falls... 
Total  Paelfle 

Kaasas  Citr- 
Minneapolis.. 

Oaiaba 

ft.  Paal 

DenTar. 

Daren  port. . . 
St.  Joseph  .. 
Dss  Moines. 
aiooz,Cltr  .. 

lilnooin 

Wichita 

Topeka 

Fremont , 

Bastlass 

ToCotta-rW. 

St.Loals....„. 
Maw  Orlaana.. 
LoalsTilla-.... 

OalTaston 

Houston 

Barannah..... 
Blehmond  .... 

MSB  phis- 

Atlanta  

Dallaa  

HaataTlUe....: 

Norfolk 

Waao 

Port  Worth... 

Aosnsta 

Blrminsbaa. . 
KnozTllle  ... 
UtUeRock... 
Jaekaonrllle.. 
Chattanoosa.. 

Total  Bocth. 

Total  all 

Oauide  M.  T. 


March. 


2.S87.11D.M* 
i;47,?37.«3S 

Bl,01'.tll5 
15.IU,61!1 
7.12»,<Wirt 
«.113.1^» 
8.R74.S46 
S.loi.tibi 

2.ai5,!ioa 

1.1)8 '.ft'" 
2.7S7.89a.uI4 


SM.iiet,om 

2  >,»&■. 800 
10,817,1<'S 

e.mit.sic 

».«)^«.7« 
5,«l8.0<l 

x.ns  I  -i^ 
2.":ii..'i;m 
2,:i  0.  Hi 


1896. 


2,318,«M.«M 

2S>l,yl!>,.'<t?3 

6tf..«04.<lie 

S3.675.7C5 

16,v8\«ll 

«,6 10.741 

6.6W.8.17 

4.IM1I.XS7 

».  187.-86 

2.816.501) 

l,S6».;i)0 


Montreal 

Toronto 

Halifax 

Wlaaipec..... 

Uaoillton-.  .. 

Tot.nana4a. 


<&M8o,l5i 

33S.:il3  377 
4u.ifM0.7  0 
3  t.v7  1.308 
V.7,7UI  uau 
I7,:5i  ail" 

l«,»3tl.li0> 
7,U>6.a>i 

«.76y.4  « 
7.a:',HHii 
.■),j4;i.fBi 

!,5ll.7iU 
1.:I58.3(M 
l.lUt.U  6 
1,078,7  00 

i.ie^.a  0 

9U.1.8S1 
BjB,7lO 
B2I.B77 


2,7S8,mi,x<ia 


36Z,«'<l 
19.151 
lO.iiSi.; 
bfiii 

S.&4«,12u|  -HCl 
6.905, 
4.7U", 
3,115.1. 
2.7  Itf. 
I,«>l. 


1,48) 
l,<W 
•,*77 
1,1)14 


>,H>I 
0 


eoj,»9<,»Mi 

66,0' 8.42  > 
|1.U6,0<4 
4.«ul.463 
5,ii70.l1oa 
1,731.313 
«.iiOO.(10) 

>9«,7-»t 
20n,023 


7e,0;S.41u 

43  niM,531 

22.934.1  !•« 

18,<6it,4 1 4 

12,66«,&0R 

l0.4aH.l»|.< 

2.417.729 

5,000,000 

4,166.804 

2,8I<8,8«^ 

»63,4a< 

1.8ie,kS0 

1.800.000 

24e,W8& 

40U,OuO 


4ll,13i,.0 

3«3,06 1.208 

5UX7»,<5C 

21,741  I'll 

23,144.3)0 

18.71.i,<ll 

16,3B1,700 

8.7X«.I)97 

t!.8l3.23< 

S.391.».<i 

3.ij:),72l 

2,m».6l^ 

l.<il.211 

1,<A5.5U8 

J,2u«  4B7 

1  0  B.'WO 

l,l<'(!,?81 

1.127,"«1 

691.217 

«9;,«3» 


S33,:S4,4<7 

S3J)65,663 
5.«89.B3U 
3.fe7>,l'99 
5,178.573 
2,i'89,7l.s 
2,192,il!!7 
1,  d>i,74'l 
654,ni-8 
S8I.I>-8| 


+3  0 
— j-1 
+4-9 
+2-5 

—16-8 
-7-4 
—88 
+18 
-9-2 
+UU 

+»• 


+127 
+1*1 
+S-1 

+12-1 


+3  3 
+  11" 
-4  0 
-68 
+45) 


+n-i 

-7-1 
—4-1 
— :il 
+  <l-u 

-5  1) 

Tioa 
— »'o 

-21-; 

+200 

-t-l»*3 
-4'U 
-I'D 

—mi 
-111 
ti">'^ 

— 19-8, 

-5-l| 

—100, 


Three  Montks. 


-2-:; 

-3- 11 
+5-6 

— »'l> 
-lB-8 

— 5-»! 

tasu 

— 2S9 

e» 


1«i,U9:>.l)i>   — »■» 


lM.a4a.81l> 

108,121.890 
8«.7M,«48 
24,197,K3I 
10,a0<,860 
10,474,827 
8.4811  U<5 
9.212.1)50 
8,17i),0«l 
6.313,852 
&,S24.3'  8 
4.686  711 
4,I4«.0:<6 

8.opi,-<e; 

S,5»0.4«l) 
3,600,000 
1,067,309 
1,80«.806 
1,387  811 
l.(>aa.67i 
l.u-O.B.'iS 


251,22'."t<3 


«,217.41SI.4>8 


1,830,II1J,9UV 

26.1)78  21B 
6.215.038 
4.40uXI'0 

2.7!1H«.« 


40.11  !.2.-«> 
24.80 1,8.8 
I8,71I.I9< 
I8,.'8a.;i7 
11,^67,'' 38 

7.462,785 

5,611.389 

4.488,1»2 

2.334.413 

1.162.9K6 

l,«(<a,084 

1.661,463  +16^ 

285,910    —7-8 

813.147  +27'7 

186,312370    — 7-1 


+7-2 
—6-7 
-1-4 

— 2S-1 
—ft 
-87-8 
-91 
-8-4 
+2-0 

-17-3 
—4-7 


07.891.911 
42.713,046 
24.297,988 
9,955.126 
8.941,118 
H.4u3.»88 
9.7<I.8<W 
8,8  >8  295 
6.417.0')5 
5,lfi5,(61 
4,221  777 
4.888,706 
2.ei0,483 
2.f88,07S 
8,03l.5<Il 
1,-44.798 
l,-»8,61'i 
1,8M,95I 
1,311.288 
1,187,209 


79,7<8.l5.t'      7.1.891.781 


+W8 
-18^ 
-0-4 

+»-e 

+17' 1 
-tO-9 
-5-4 
—7-0 

+17-9 
+irb 

+8'a 

-6-6 
-t-9-6 
-17'S 
+I6'6 
-9'6 
+1-9 
■fO-2 
— 2J-2 
-4^1 

+£! 

+1-7 


+01 

+10-9 
+»•« 

+19-9 
+2  6 

+112 
■1-7  9 


1897. 


7,02I.58.S,0-,5 

7««9^»,074 

I84.8ti2,428 

1-)1.8 15,488 

48.8JI,6l>3 

22.086,1)81 

18,68',312 

11,751,410 

9,991,'.  H 

8,117,rt01 

|).»32,200 


8,ie68.802.ol8 

1.18nj28l9>9 
f7,8-8.70i 
82.291.51) 
19.881,63; 
ia3l<>.9  2 
16,724,947 
15,467.831 
li).-»»,772 
7B91.383 
8,»73,:18 


lj)74,073.il76 

938,074,108 

148  7.11,200 

80,771,711 

7«,14M,7.^i' 

65,100,377 

44.-07,1  .11 

21,168,124 

l',44n.2»7 

18,11  9,422 

9,33'f,2><5 

7.X4 1, 981 

3.971.91 

S.'l«5,')  1 

3,0tl.i..i«7 

«,  87,800 

2  431.5)1 

2,S'73  SIM 

2.140.91.1 

l,Hin,0  5 


-i-2     1,124,1)11,333 


1M,82«,1'62 
14.1-8 -1.91)5 
13  2  9,ln 
H,09J.»;2 
<.-lM,.1<5 
6,:«,-..H16 
fl.6ti5.'«li 
1,4HJ,861 
t6ll,"l 


1896. 


7,2M.8H1.992 

820,'298,0oll 

l-4,ol»,817i 

18\59S.lll<i 

52,.'t0^,812|- 

25,n5t,6i5l 

1D,9.'-2.418: 

l',71M,5il' 

9,78rt,«H 

9.1/5.8131- 

4,^^^H  200 


-3-2 
-8-9 
+0-2 
-0-4 
-10-8 
-11-9 
-6-8 
—7-8 
+2-3 
-110 
-8-n 


8,872,519,687 1  -3-7 


1.080,665,583 
OS.HOll  tOU 
»2.3)ll,8:i2 
lu.  18 1,208 
17.3aO,13i 
17J!-i8,>42 
15.1.59.1)19 
10  ..80  DOS 
8.0  71.875 
5.5l2,X98 


1,«72,214,.80 

1.O82.860.P2' 
ll7.35s.9SO 
7.s,-li2  1B-2 
73.S.X5.1»< 
5'.'.9«l.li5 
4..011.8J0 
2«,4lS,rte,1 
23,1-71.1112 
18,15,1,045 

ii,24j,;ioii 

8,'.10,8-24 
4.027.190 
4.3  ',5.948 
3.89il.'-«.. 
3  391, 87.-1 
3.2,5,571 
2,8i«881 
2.M3,)161 
2,132.0.1:1 


1,698,157.002 

188.40^.989 
lfi.8U3,:ii)5 
11.287,771 
15.ai7,142 
•i..S38.7-,!U 
0,39i,7-'4 
i.SJi.iOj 
2,U30,l-i8 
1,139,627 


+92 
+iv 
-0-3 
-I-09 
-3-3 
— :|-3 
■1-20 
+2-9 
-18 
f24'0 
+8-0 

-iS3 
-25 
-11-7 

-to;« 

■(-i-8 

-8-9 
-18-9 
+2-7 
-•<-9 
-S-3 
-f2 

-2a'4 

-18-4 
—01 

—  !5-8 
-19-4 

-11-8 

-14 -S 


-10-8 


The  week's  total  for  all  cities  shows  a  gain  of  1"7  per  cent 
over  1896.  The  excess  over  1895  is  0  '8  per  cent  and  the  in- 
crease over  1894  is  ]3'9  per  cent.  Outside  of  New  York  the 
decrease  compared  with  1896  is  1"7  per  cent,  the  loss  from 
1895  is  1'7  p.  c,  and  the  gain  over  1894  reaches  7'6  p.  o. 


cntarimw  ot— 


New  Yor» 

Philadelphia, ... 

Pittsburg 

Baltimore 

Buffalo 

WashloKton 

Rochester, 

Byraouse 

Boranton 

WUmlnnton 

Blnebamton. .,, 
Total  Middle.. 


Boston 

Provideuoe 

Hartford 

New  Uaven 

Sprlniifleld 

Worcester. 

Portland 

Fall  RlTor 

Lowell 

New  Bedford 

Total  New  Bns.. 


Chicago 

Cincinnati 

Detroit 

Clereland 

Milwaukee 

Colambus 

indlauapolls 

Peoria 

Toledo 

Grand  Baplds 

Dayton 

LezlnKton.  ...-..*. 

Swinaw 

Kaiamaioo 

Akron 

Bay  City 

Kockford 

SprlnKtleld,  Ohio... 

Canton 

Tot.  Mid.  West'r 


San  Francisco... 
Salt  Lake  City... 

Portland 

Ijos  Angeles 

Taooma 

Seattle 

Spokane 

Fargo 

Blouz  Falls 

Total  Paclflc.. 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

Davenport 

Bt.  Joseph  

Des  Moines 

Blouz  City 

Lincoln 

Wichita 

Topeka 

Fremont 

Hastings 

Tot.  other  Wast. 


St.  Lorls 

New  Orleans 

LoulsTllle. 

QalTeston. 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Dallas 

Nashville 

Norfolk 

Waco 

Fort  Worth 

Augusta 

Blrmlnirham 

Knozvllle 

Little  Kock 

Jacksonville 

Chattanooga 

Total  Sonthem. 


Total  all 

Ontalda  N.  Tork 

Montreal 

Toronto 

Hallfst 

WInnliei 

Hamilton 

St.,Tohn» 

Torjil  Canada, 


Week  sfulino  March  27 


1897. 


608, 

52 

14. 

12, 

3, 

1, 

1, 


69.1. 


.921.772 
.910.159 
,98i.6ll 
,8  9.028 
,397.143 
,686.1151 
,l:8.294 
8i8,7:i2 
803,376 
B»4,826 
275,900 
,980,894 


85  142  612 

4.180,800 

1,955,785 

1,321  7»1 

1,185,231 

1.189  303 

1,029.995 

888.22-1 

604,424 

389.082 


1898, 


97,007,024 

68,048,34} 

10.288, 150 

4,60,1.261 

6,183,12D 

3.7-^6  8:^7 

3,592  000 

1.777,811 

1,270  185 

1,287,387 

585.870 

5J3,450 

2-i9,834 

2^3,701 

231,541 

23  '.aSi 

isS.S'ij 

•207.031 
132.187 
148,419 


102.882.438 

9  888  918 
1.101.687 
848.  IHO 
918.113 
418,939 
470,1)1 0 
474  HM 
lOi.323 
41708 


14,276,880 

9,757,536 

4,952,  89 

3,871491 

2,830  442 

l,'.:S4,t.77 

411,'8S 

l,0o0,000 

803,112 

4«,873 

187,070 

409,599 

341,013 

51.908 

72,615 


28,al3,290 

22.937.19: 

6,806.760 

4.811,308 

2,027,700 

2,600.000 

1.403,81.1 

1.898  823 

1,681.836 

98').078 

1.0B8  437 

883,6  if 

934,920 

488  161 

beS.hSU 

538,215 

343,71-8 

428.92  •) 

247,272 

215  8d7 

221.921 


61,062,005 
888,212.831 


381,S87,6BJ 

8,587,247 
6.585  '07 
1,211,822 
1,031,933 
803  8)9 
480  9S2 


4'>6.144,18 

58,  a  8  281 

14,668,437 

12,021510 

3,463.133 

1,858,0<»7 

1,29 .1.484 

817,572 

7.14,728 

831.898 

811,60  J 


1897. 
P.  0«lt. 


579.177,199 

78.980.539 

4.308,900 

1,988219 

1  01)1.973 

1,238.811 

1.231,573 

1.076,3-28 

844,055 

650,993 

382,870 


69,761,835 

75,789,203 

10  838,600 

5,063,106 

4,;6:.735 

3,808  050 

3,11-2,700 

1.982,543 

1.931,488 

1.238,1-34 

595,468 

657,103 

3;8  3:i7 

288,75!! 

381.81IJ 

181.-200 

202  891 

229,472 

130,762 

151,708 


+4  5 

-91 

+2  1 

+4-3 

-19 

—168 

-124 

+08 

-1-85 

-6  9 

-11-4 


111,725,538 

10.391,693 
9fl7,13il 
828  479 
1,036,-181 
488.89d 
523,0  3 
329,060 
108,080 
78,811 


14,803,727 

8,812,621 

4,901,355 

4.143.548 

3,332,I!10 

2,274  679 

1,589.978 

1,072,006 

1,001,306 

608,084 

219,275 

438,614 

307,909 

45,999 

58,389 


28,679,735 

19,4»8  158 

10,20 1,485 

5,020  927 

«,080,0;0 

1.823,151 

1,762,030 

1.6B8  978 

1,761.100 

1,029.783 

1,180,262 

849.080 

924,812 

593,969 

600,000 

860,204 

394,156 

104,260 

231,88% 

271,108 

226,13)1 


+2-9 

+108 
-3  4 
—1-6 

+21-1 
— i-9 
-3  6 
—14 

-20  9 
-7  1 
+18 
■Hf-S 

-10-2 

—6-2 

-8-8 

+9-1 

-21 

+6-3 

—10-3 

—31-4 

+23 

-60 

-4  3 

-17-6 

-18-7 

-38  5 

+42-9 

-24  1 

-9-8 

+11 

-35 


1995. 


-6  1 
+13  9 

+2-2 
-127 
— U-3 
—101 
-Hl'l 

-H)'2 
-45  7 

—38 


+10-7 

+10 

— rl-5 

-211 

—15-11 

-73-8 

-2-1 

—19-8 

-14  1 

—11-7 

-82 

+12-0 

+138 

+  28b 


61.019,676 
873,168,660 


388,0^1,497 

8,008.639 

6,802.819 

1,08-2.193 

983,169 

520,550 


16  963,168 


16  177.600 


-3-2 

+17-7 
-38-3 
— 4-4 

-2-5 

+428 

—19  8 

+22-3 

-50 

-1-2 

-88 

+16 

+1-1 

-21  0 

-81 

-11-9 

-128 

-H6-1 

+ee 

-20-4 
-IT 

+01 

+1 

-1-7 

+7-0 
-1-2 

+14  3 
+4  9 

+18  0 

175 


493.411838 

60.290,824 

12.151.715 

11.835,859 

2,665.314 

1,450  271 

1,311.198 

873,888 

676  195 

718  860 

288,600 

688,346,212 

76.719,406 

4,4 13  800 

1,674  771 

1.HU2 

1,153.647 

1.126.292 

1,019.486 

697.218 

621.930 

294  808 

87,702,428 

79 .187  489 
10,382  1)  0 
6,03»,881 
4,19 -,0.47 
.3,929.17' 
3  187,600 
1,009.158 
2,053,155 

7U9,63'6 

321.519 
313,687 

208,937 
ie6,"13 
24-2  951 
228,151 
173,01)3 
135,080 


112,074,228 

12.807,639 

982  102 

.      1.037,373 

1,053,328 

628.140 

460.828 

812.844 

90  222 

005,1 


i;,352,8l>5 

9,556  2C0 
4.811681 
8,271,219 
3,059,723 
2,138,021 

1,240  SI94 
Oc  8.089 
652,274 
321,848 
569.178 
467,798 
77,778 
55,106 


27,110,634 

20.278  606 

8,118,950 

5,153,718 

2,189,737 

2,'279,744 

1,575.860 

2,237,682 

1,683,264 

889,850 

1,104,856 

952  189 

990,0  7 

1,179940 

478,71)6 

560.000 

369,217 

ZSO.CSS 
850.000 
189,041 


ISM, 


60,798.475 
881,384  900 


887,973.(62 

8,628  008 

4,787.208 

918.248 

601  910 

493,771 


I5S-7  193 


426,252  858 

80.661,939 

12,il71.1P4 

11.802,933 

3,161,486 

1,218.927 

1.251836 

686,994 

6S4  448 

606,883 

289.600 

807,277.971 

71.682,327 

3  724,000 

1.813,078 

1,211,046 

1,203,903 

1.066,982 

812,669 

605,806 

626,866 

377.827 


82,934,138 

71,729,680 
10,469.460 
4  307,101 
3,633,474 
8,165.277 
3,034.200 
990,739 
1,873,700 

620,028 

26'4.18S 
236,213 
192,149 
166,932 
228,177 
183,172 
119  511 

1^15,656 

100,808,148 


13.919,039 
1,204,689 
t86,e67 
735,949 
645,230 
478,622 
201.322 
72,188 
117,506 


17,160,201 

8,439.436 
4.655,765 
4221,238 
2  667,996 
2,270,000 

1,236.917 
1,(2,1,281 
637.812 
352.414 
496118 
392  868 
87,376 
106,000 


26,464,707 

18.126,714 

7,638,186 

6,490107 

1,628  BSO 

1,801,769 

1,642,087 

2,005,618 

1,202,878 

873.167 

1,006,238 

881,680 

741,948 

622,762 

899.761 


428,844 

ne,»w 

779,857,260 


864,404,401 

9.449,183 

5,043,868 

1,006,648 

691,662 

620,128 


IB 


610,85> 


*  Not  Incluledln  totals. 
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THE    CURUMCLE. 


I  Vol.  LilV. 


With  tills  isaue  of  the  Ciiroxiclb  we  seiul  out  our 
nsual  monthly  iiuinbor  of  the  Qiotatiox  Siitlkmest. 
The  StJPPLEMENT  contains,  besides  a  complete  recoixl 
of  the  |>a«t  month's  transjictions  on  the  New  York  an<l 
iktston  Stock  Kxchanges.  twenty-seven  pages  of  gen- 
eral quotations,  oomprising  all  classes  of  securities — 
railroiul  stocks  and  bonds,  municipal  secnrities,  bunk 
8to<'kn,  gas  stocks,  insurance  stocks,  street  railways, 
etc.,  etc. 


THE   FINANCIAL    SITU  ATI  ON. 

The  matters  of  chief  interest  in  business  circles  dur- 
ing the  week  have  been  the  progress  of  tariff  legisla- 
lation,  the  derangements  incident  to  the  recent  Su- 
preme Court  decision  in  the  Trans-Missouri  freight 
case,  and  the  material  decline  in  the  values  of  the  coal 
properties.  With  reference  to  ^he  tariff,  the  more  im- 
portant incidents  were  the  amendment  of  the  bill  by 
the  addition  of  a  section  for  the  purpose  of  making  the 
duties  retroactive,  the  passage  of  the  measure  with 
that  addition  in  the  House  on  Wednesday,  and  the  re- 
ceipt of  the  bill  in  the  Senate  the  following  day,  where 
it  was  at  once  referred  to  the  Committee  on  Finance. 
We  have  written  an  article  which  will  be  found  on 
subsequent  pages  indicating  some  of  the  legal  aspects 
of  the  retroactive  section.  In  addition  to  the  defects 
there  remarked  upon,  all  the  provisions  for  collecting 
the  extra  duties  are  notably  crude,  and  it  remains  to  be 
seen  whether  in  their  present  shape  they  can  be  ex- 
ecuted. They  call  for  large  daily  work  onthe  part  of 
Custom  House  officials  in  the  way  of  taking  samples 
Ac,  so  as  to  enforce  a  lien  on  the  imports  after  they 
have  passed  into  consumption,  and  a  special  system 
will  have  to  be  devised  for  that  purpose.  Obviously 
the  Secretary  cannot  wait  until  the  tariff  itself  has  be- 
come a  law,  and  so  authorizes  the  arrangement,  for 
then  of  course  the  power  to  collect  the  samples  and 
the  need  for  them  are  gone.  Dispatches  from  Wash- 
ington yesterday  afternoon  stated  that  Secretary  Gage 
was  giving  the  matter  careful  consideration. 

With  reference  to  the  railroad  situation  as  affected 
by  the  decision  above  referred  to,  it  is  satisfactory  to 
note  that  there  appears  to  be  a  much  more  settled  feel- 
ing than  existed  a  week  ago.  The  Western  Freight 
Association,  instead  of  being  entirely  disbanded,  as  at 
first  seemed  inevitable,  has  been  continued  as  a  bureau 
of  statistics  and  information,  and  it  is  understood  that 
ether  similar  organizations  will  also  be  kept  together 
in  some  useful  work.  There  wore  reports  on  Monday 
that  the  Missouri  Pacific  had  cut  rates,  and  that  it  was 
the  opening  of  a  vigorous  rate  war.  The  existence  of 
any^such'disposition  or  tendency  was  denied  the  next 
day;  furthermore,  it  was  stated  that  there  had  been  no 
cutting  of  rates;  and  it  is  claimed,  and  so  far  as 
known  it  is  true,  that  all  the  roads  throughout  the 
country  are  maintaining  the  rates  in  force  prior  to  the 
decision. 

As'to  the  future  of  the  Joint  Traffic  Association 
it  has  Ijeen  [determined,  under  the  advice  of  coun- 
sel, to  continue  in  jurisdiction  pending  the  de- 
cision of  the  Supreme  Court  on  the  appeal  from  the 
decision  of  the  United  States  Court  of  Appeals.  At  a 
consultation  held  on  Tuesday  of  the  leading  railronil 
lawyers  of^the  country  the  general  opinion  was  ex- 
pressed that  this  organization,  having  so  many  points  of 
.difference  from  any  previous  organization,  was  likely  to 
T)e  ui)held  by  theX'ourt  notwithstanding  its  recent  decis- 


ion  in  the  Trans-Missouri  case.  The  (ioverninent  has 
appealed  the  Joint  Traffic  Association  suit,  and  on 
Thursday  Solicitor-! Jeneral  Conrad  entered  a  mo- 
tion to  advance  that  proceeding  on  account  of  its  great 
public  im|>ortance,  so  that  the  argument  may  be  he^rd 
this  month,  the  Solicitor  suggesting  the  'I'M  instant 
u  the  date  for  the  hearing.  Mr.  Carter  appeared  for 
the  Joint  Traffic  Association  and  announced  his  con- 
currence in  the  motion  to  advance;  thereupon  the 
Court  stated  through  the  Chief  Justice  that  the  mo- 
tion would  be  taken  under  advisement.  It  should  be 
noted  as  a  further  fact  in  the  situation  hat  on  Tues- 
day Senator  Foraker  introduced  a  bill  to  amend  the 
Inter-State  Commerce  Act  so  as  to  permit  pooling  by 
the  railways.  In  the  event  that  the  decision  of  the 
Court  in  the  Joint  Traffic  case  is  against  the  railroads, 
this  bill  no  doubt  will  be  pushed;  if  the  movement 
I  succeeds  and  the  needful  legislation  is  obtained,  the 
railroad  position  would  be  permanently  and  satisfac- 
torily adjusted. 

There  has  been  a  further  severe  break  in  Central  of 
New  .Tersey  stock  this  week  and  at  the  same  time  all 
the  other  anthracite  coal  properties  have  also  been 
weak.  As  far  as  new  developments  are  concerned, 
the  only  feature  has  been  the  announcement  of  a  re- 
duction of  15  cents  a  ton  in  the  price  of  coal  at  Phila- 
delphia, and  as  to  this  it  is  to  be  said  that  some  re- 
duction is  usual  in  the  spring.  It  is  noteworthy  that 
this  weakness  on  the  Stock  Exchange  occurs  at  a  time 
when  the  returns  of  earnings  have  begun  to  show 
indications  of  improvement.  We  published  last 
week  the  February '  statement  of  the  .Jersey  Cen- 
tral, and  it  indicated  an  increase  of  $27,390  in 
gross  and  of  $37,277  in  net.  We  also  published  the 
return  for  February  of  the  New  York  Susquehanna  & 
Western,  showing  a  trifling  decrease  in  gross  ($367) 
but  $3,725  increase  in  net.  This  week  we  have  the 
February  return  of  the  Lehigh  Valley,  and  it  also  is  of 
ajavorable  character  ;  on  the  railroad  company  there  is 
an  increase  of  $125,356  in  gross  and  of  $155,222  in  net, 
and  on  the  Lehigh  V^alley  Coal  Company  an  increase 
of  $45,960  in  gross  and  of  $67,928  in  net.  The  New 
York  Ontario  &  Western  for  the  same  month  reports 
$25,329  increase  in  gross  and  $23,308  increase  in  net. 
The  Erie,  which  also  is  a  large  carrier  of  anthracite,  re- 
ports $26,735  increase  in  gross  and  $15,637  in  net. 

The  Pennsylvania  Railroad  reports  are  also  becom- 
ing quite  favorable.  For  February  the  loss  in  gross 
on  the  Eastern  lines  is  only  $159,800  and  on  the  West- 
em  lines  $183,800,  which  are  both  small  amounts  con- 
sidering the  size  of  the  system  and  bearing  in  mind 
that  the  month  this  year  contained  one  day  less  than 
last  year,  February  1896  having  had  twenty-nine 
days.  In  the  net  the  company  reports  $170,300  increase 
on  the  Eastern  lines  and  $20,500  increase  on  the  West- 
em  lines.  Last  year  there  was  an  ineroass  of  $226,400 
in  gross,  with  a  decrease  of  $20,500  in  net.  on  the  East- 
ern'lines.  and  an  increase  of  $112,030  in  grols  with  a 
decrease  of  $42,200  in  net  on  the  Western  lines.  Be- 
low wo  compare  the  earnings  on  the  Eastern*  lines  for 
a  series  of  years  past. 
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Some  other  roads,  too.  have  submitted  very  favorable 
statements  of  earnings  for  February,  though  the  re- 
urns  are  by  no  means  uniformly  good.  Thus  the 
Burlington  &  Quincy  has  added  $301,046  to  its  gross 
earnings  and  $308,509  to  its  net  earnings.  The  St. 
Paul  lost  $185,940  in  gross  but  gains  145,830  in  net. 
The  Wabash  fell  $63,411  behind  in  gross  but  added 
$15,875  to  its  net.  The  Canadian  Pacific  suffered  $53,162 
decrease  in  gross  while  gaining  $51,091  in  net.  The 
Atchison  lost  $16,051  in  gross  and  $127,873  in  net ;  the 
Central  of  Georgia  $45,037  in  gross  and  $6,084  in  net; 
the  Denver  &  Rio  Grande  $78,531  in  gross,  $29,769  in 
net,  and  the  Louisville  &  Nashville  $48,742  in  gross  and 
$49,881  in  net.  The  following  furnishes  a  four-year 
comparison  for  a  number  of  companies  that  have  sub- 
mitted statements  this  week. 


~Februfiry    Earning. 


Samuot  HtuMd-^ 
Atchison  Top.  i,  Stnta  Fe  .Qrou 

Met 
BuOalo  Roch.  &  Pitta.    ....riroM 

Net 
CaaadUm  Pacific Qroes 

Net 

Chempeake  A  Ohio '}rosa 

^^  Mot 

Cbloaffo  Barl.  ik  Qaincy  *  ...Qrosa 

Net 
Obloaso  Mil.  A  St.  Paul  ....Urou 

Net 
Dearer  A  Kto  Graodo QroM 

Net 
Krte QroM 

Net 
Oa.  Sontbem  A  PI* OroM 

Net 
lowaOentral (}rou 

Net 
Lotitsvllle  A  NasbTllle Orou 

Net 
Medaan  Central Orosa 

Net 
Mezlean  latematlonal Qroaa 

Nat 
Mlnoeapoll*  A  St.  I.,out9.  ,.,Uro9s 

Net 

M.  T.  Ont.  A  Western Orosa 

Net 
Rie  Orande  Western Qroaa 

Nat 
St.  Lonla  A  San  Pran Gross 

Net 
Ban.  Ant.  A  A.rans.  Pass  ...Gross 

Met 
Wabash Gross 

Net 
Western  N.  V.  A  P« Gross 

Net 


1897. 

« 

2,192,900 

<8i8)9 

235.7S1 

81330 

1,27!,034 


775.707 

201.834 

2,768,462 

l,«IO,3ll 

2.118,739 

784.531 

433.9i3 

186.500 

2,175.512 

390,933 

«7,<e8 

22.617 

12>.lt8 

42,12t! 

1.567,821 

526,516 

1.0 17,223 

»32,X)8 

257.210 

101,011 

13',  169 

ajUA 

25-',2Sl 

61.604 

157.6r(> 

42.215 

471.938 

211.803 

131.420 

(0.40) 

862,840 

<7  3.613 

196,235 

44.0M 


1896. 
( 

2,208.951 
616,182 
318,262 

87,183 

1,325.256 

»31,7S2 

781,60J 

191,981 

2.58S,ll« 

921,832 

2.305.87* 

739.701 

514.481 

186,269 

2.14'',«07 

374,«I6 

71,023 

21,957 
167.S31 

68.154 
1,618.570 
57a,127 
776,327 
218.467 
24.5,106 
ll'8,801 
148.378 

49314 
232,905 

38,286 
151.011 

48,937 
433,470 
190,iil6 
1 '7,510 

28,843 
948,271 
287.7S8 
191.721 
32,279 


1895. 
t 

2.088.701 
378.217 
18I.7H 
23,229 
93?,03« 
206,621 
616  918 
164.002 

S.190,'109 
636,395 

1,927.522 
585,59.') 
483.152 
198,014 

l.t»70,«I5 
317,329 
57.579 
+16.587 
121.815 
3<,9J5 

1,364  910 
153.100 

708,S"4 
281.233 
210..110 

9!.38') 
112.229 

38,143 
22^.605 

28,023 
1.34.M7 

36,812 
413,401 
139.360 
128,580 

28.012 
f>44.529 
176.029 
208.700 

38.380 


1814 
f 

2.04»,810 

375.737 

SOB.'Ol 

63  6i3 

1.151,253 
171.911 
616.397 
226,813 

2,.'i«,  W3 

mvfiw 

2,106  786 
574,807 
482.  U6 
188.43! 


69.901 
+17,131 
151,0(il 
.57,159 
1,481.1?? 
586  4  )  j 
<l  89,187 
24'1,791 
1B0.6I3 

1J\'»2< 
48,li8 
223,  *)2 

48.78) 
1.10.7.J1 

437.8 1  •; 
147,928 
9I,40S 
def.l  510 
8!)1.«S. 
l-^.Ol) 
195  8)9 
38,737 


*  CUaa«o  BorllaKton  A  Northern  included  for  all  the  rear. 
+  Net  earainTS  for  1895  and  1884  iclren  before  deductinx  taxes. 

Returns  of  bank  clearings  likewise  afford  evidence 
of  a  more  active  state  of  trade.  We  have  prepared 
this  week  our  statement  for  the  month  of  March,  and 
it  records  a  small  increase  both  with  and  without  New 
York — 1'7  per  cent  in  the  former  case  and  O'l  per  cent 
in  the  latter.  This  is  the  first  time  any  monthly  state- 
ment has  shown  an  increase  since  last  April,  though  it 
is  propar  to  siy  that  March  contained  only  four  Sun- 
days in  1817  while  in  1896  it  had  five. 
MOimir.r  li  ii«iii-«'1h 
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In  the  West,  where  rains,  floods  and  bad  weatlier 
have  retarded  business,  the  returns  show  a  falling  off. 
Thus  for  the  Middle  Western  group  the  decrease  is  .5"2 
per  cent,  for  the  Far  Western  group  7*1  per  cent  and 
for  the  Pacific  group  2*6  per  cent.  In  the  East,  on  the 
the  other  hand,  there  is  2'1  per  cent  increase  for  the 
Middle  gronp,  including  New  York,  and  11 -8  per  cent 
increase  for  the  New  England  group.  It  also  hap- 
pens that  there  is  a  small  increase  in  the  Southern 
group — 2'2  per  cent.  Here  is  a  four-year  comparisun 
of  the  clearings  at  the  leading  cities. 
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Other  cities..      241 

Totalall...    4,217    4,145    4,034    3,780  12,416  12,833  11.845  11,031 
Oatside  S  Y.  '1.330    1,329    1,793    1,711    5,391    5,636    5,345    5,093 

As  concerns  speculation  on  the  Stock  Exchange,  the 
share  sales  were  a  little  larger  this  year  than  in  the 
same  month  of  last  year,  as  will  appear  by  the  fol- 
lowing. 

SALES  OP  STOCKS  AT  THE  NEW  YORK  STOCK  EICHAKOR. 
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Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  1^  and  at  2  per  cent,  with  the  bulk 
of  the  business  at  the  first-named  rate,  moderate 
amounts  at  If  per  cent  and  only  small  lots  at  2  per 
cent,  averaging  a  fraction  less  than  If  per  cent. 
Banks  continue  to  quote  2  per  cent  as  the  minimum 
over  the  counter,  while  those  trust  companies  who 
loan  accept  the  current  Stock  Exchange  rate.  Very 
little  business  is  done  in  time  loans.  The  offerings 
are  liberal  and  quotations  are  2  per  cent  for 
thirty  days,   2^  per  cent  for   sixty  to    ninety  days, 

3  per  cent  for  four  and  3^  per  cent  for  five  to  seven 
months  on  good  mixed  Stock  Exchange  collateral. 
The  market  for  commercial  paper  is  dull.  Banks  are 
buying  some  choice  names  when  they  can  get  them  at 

4  per  cent  and  the  bulk  of  the  business  is  done  at  this 
figure.  The  supply  is  fair  without  any  signs  of 
pressure,  and  quotations  are  34-  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3f  @4  per  cent, 
with  the  dealings  chiefly  at  the  last-named  rate,  for 
first-class  and  4@5  per  cent  for  good  four  to  six 
months'  single  names. 

The  European  political  tension  has  been  less  sevare 
this  week,  though  the  situation  on  Wednesday  seemed 
to  foreshadow  an  almost  immediate  outbreak  of  hos- 
tilities on  the  Grecian  frontie?.  The  efforts  of  the 
powers  to  restore  order  in  Crete  have  been  wholly  un- 
availing, the  insurgents  attacking  the  Turkish  troops 
and  the  Mussulmen  who  are  concentrated  near  the  sea- 
coast  cities,  and  even  the  shelling  of  the  insurgent 
positions  by  the  fleets  of  the  Powers  failed  to  pro- 
tect the  Turks  from  attack.  It  was  announced 
in  the  English  Parliament  on  Thursday  that  the 
Government  was  doing  everything  possible"  to  acceler- 
ate the  withdrawal  of  the  Turks  from  Crete.  The 
Bank  of  England  minimum  rate  of  discount  remains  _ 
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of  sjxiv  \c>  ninetwiay  luiiik  hills  in  London  \\  per 
C*nt.  I'he  ojK'u  nmrkft  rnto  at  I'aris  is  2  per  <i'nt  and 
at  B«"rlin  and  Fnmkforl  it  in  3  por  cent.  A<i<irding 
to  our  ciKHMttl  cable  from  London  (ho  Bank  of  Kiigland 
loet  £T(i  J.Wt  bullion  diiringr  the  wook  and  htid  i."W.- 
W»'.4.').'>  at  the  close  of  the  week.  Our  corretipondent 
further  adriite*  uf>  that  the  lout*  wa^>  due  to  the  ship- 
mentfi  to  the  interior  of  (Jreat  Britain  of  £fl(i4.(M10  net 
And  tu  iniiKirts  of  X3»il.(KMi.  of  whieh  £"-ill,»X)0  were 
from  Antstnilia  and  £50.(>00  from  Kj^ypt. 

The  foreign  exchange  market  lias  been  almost  stag- 
liant  ttuKweek.  and  without  change  either  in  the  range 
lor  poste<l  rates  or  in  those  for  actual  business  until 
Thursday,  when  the  latter  were  quotably  lower  for 
•ight  sterling  and  cable  tniusfers  for  the  first  time 
since  .March  'i'id,  but  long  sterling  was  unchanged. 
The  offerings  of  commercial  bills  are  confined 
to  a  few  against  provisions,  as  was  the  case  last 
week,  and  those  for  future  delivery  are  held  at 
figures  as  high  as  those  for  bankers'  bills,- though 
•ome  will  not  be  delivered  until  September.  Conse- 
quently sixty-day  sterling  is  firm.  Maturing  bills  are 
•Imost  daily  offered  in  moderate  amounts  and  they  are 
promptly  al)sorbed.  The  ease  on  Thursday  was  mainly 
due  to  the  absence  of  demand  and  lower  discounts  in 
London,  and  not  to  any  pressure  of  bills.  The  arbi- 
trage business  has  not  bad  much  influence  upon  the 
market  either  way.  There  was,  as  noted,  no  change 
in  the  range  for  posted  rates  during  the  week,  these 
being  4  s^i  for  sixty  day  and  4  88@4  8Bi  for  sight: 
but  on  Thursday  Brown  Bros.  &  Co.  and  on  Friday 
the  Bank  of  British  North  America  reduced  the  sight 
rate  li;ilf  a  cent  to  4  St>.  Rates  for  actual  business  were 
unchanged  and  the  tone  of  the  market  was  quoted  dull 
and  ■  ' .  intil  Thursday,  when  there  was  a  reduction 
of  "  tr  of  a  cent  in  short  sterling  and  in  cable 

transters,  to  4  87@,4  8Ti  for  the  former  and  4  87i@ 
4  Uli  for  the  latter,  and  these  were  easy,  while  long 
Btorliug  remained  unaltered  and  steady.  There  were 
no  changes  yesterday.  The  following  shows  the 
daily  ]>osted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  market  closed  ateadj  on  Friday  at  4  86}  for 
•ixty  day  and  4  88@4  88i  for  sight.  Kates  for  ac- 
tnal  business  were  4  8fti@4  8«  for  long,  4  H7@ 
4  87i  for  short  and  4  87i@4  87i  for  cable  trans- 
Un.  Prime  commercial  bills  were  4  85@4  85^  and 
docnmentnry  4  84^>'^4  84}. 

The  following  Ntatcment  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  Kew  York 
bank*. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  ])rincipal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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RETROACTIVE  CUSTOMS  LEGISLATION. 

Discu.ssion  with  reference  to  the  legality  of  a  retro- 
active Customs  law  has  taken  a  wide  range  without 
reaching  any  definite  results.  The  tendency  of  opinion 
at  the  moment  seems  to  be  that  Congress  has  the  right 
to  pass  such  a  law.  We  have  heretofore  assumed  in  our 
references  to  the  matter  that  the  power  did  not  exist  in 
Congress  to  fterfect  tariff  legislation  in  that  way,  and  we 
still  think  this  conclusion  is  correct.  On  Wednesday  last 
the  Mouse  of  llepresentatiVes  attempted  to  make  the 
Dingley  bill  retroactive  by  adding  a  provision  *''that 
all  articles  mentioned  in  the  several  schedules  of  this 
Act  which  sliiill  be  imported  into  the  United  States  be- 
tween the  first  day  of  April  lHt>7  and  the  date  of  pas- 
sage of  this  Act  and  which  were  not  purchased  and 
directed  by  the  owner  to  be  shipped  for  import  into 
the  United  States  by  any  citizen  thereof  prior  to  April 
1  1897,  shall  be^tr  the  same  duties  to  be  charged  upon 
similar  articles  in  this  Act  ".  As  this  retroactive  pro- 
jiosal  has  thus  taken  a  definite  form,  it  seems  desirable 
to  state  some  of  the  difficulties,  as  we  interpret  the  situa- 
tion, which  stand  in  the  way  of  such  an  attempt.  Of 
course  we  can  cite  no  decision  settling  the  point  at 
issue  for  the  obvious  reason  that  Congress  has  never 
passed  a  retroactive  Customs  law.  The  question  of 
power  has  consequently  never  been  before  the  courts 
in  such  a  way  as  to  afford  the  opportunity  for  an  au- 
thoritative determination. 

A  getJeral  principle  which  no  one  will  controvert  is 
that  retroactive  statutes  are  looked  upon  by  the 
courts  with  extreme  disfavor.  This  is  so  far  true 
that  unless  the  intent  is  expressed  so  clearly  as  to  be 
placed  beyond  doubt  the  act  will  not  be  construed  to 
operate  retrospectively  even  when  it  is  not  obnoxious 
to  iSny  Constitutional  provision.  Some  of  the  deci- 
sions have  carried  this  idea  to  the  extent  of  declar- 
ing that  a  statute  should  not  receive  such  construc- 
tion even  when  it  contains  features  which  tend  to  fix 
the  date  of  its  operation  earlier  than  the  date  of  its 
passage.  Thusjpr  instance  the  Wilson  tariff  bill  of  1800 
named  August  I  asUhe  date  when  the  Customs  duties 
it  establishoil  siioula  bo  operative  in  precisely  the  same 
manner  as  the  Dingley  bill  originally  fixed  May  1. 
The  Wilson  bill  did  not  become  a  law  until  August  28 
and  the  courts  held  it,  was  not  retroactive;  that  the 
duties  were  not  chargeable  until  the  date  when  the 
legislation  was  completed.     We  shall  refer  to  that  de- 

eTbewholBot  tliG  »ectlon  of  wliidli  tbo  wordn  quoted  arc  apart  of 
th  opening  Ront«nce  will  be  found' to-iltt}*  at  the  endof  our  ealtorial 
matter. 
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cisiou  again  iu  this  article.  It  is  cited  here  only  to 
show  how  critical  the  courts  are  in  construing  a 
retroactive  statute.  If  the  Dingley  measure  should 
not  become  a  law  before  August  1,  and  if  it  had  still 
retained  all  its  other  features,  including  the  clause 
indicating  May  1  as  the  day  the  new  duties  would  be 
operative,  there  are  provisions  in  the  law  which  would 
negative  the  idea  that  it  was  to  go  into  effect  at  any 
time  other  than  the  date  of  its  receiving  the  Presi- 
dent'.; signature.  The  Court  in  construing  the  whole 
^ct  would  find  in  it  several  provisions  inconsistent 
with  the  idea  of  the  new  tariff  becoming  a  going 
concern  on  the  first  of  May  or  at  any  other  date  than 
Vhen  signed  by  the  President,  and  that  inconsistency 
would  be  construed  as  putting  the  intent  as  origin- 
ally expressed  so  far  in  doubt  as  to  control  the  con- 
abruction  of  the  law.  This  is  the  result  to  which  the 
decisions  bring  us;  they  show  in  brief  this  at  least,  that 
it  would  be  a  highly  .difficult  undertaking  to  frame  a 
retroactive  Customs  law  which  would  be  operative. 

The  House  of  Representatives  has  by  its  amendment 
sought    to    overcome    these    preliminary   objections. 
First  it  states  clearly  the  legislators'  purpose  and  in- 
tent to  enforce  the  duties  in  certain  cases  from  April 
L,  as  shown  above.    Consequently  if  the  Dingley  bill  is 
passed  by  the  Senate  with  the  provision  referred  to  as 
it  now  stands,  the  question  will  be  sharply  raised  and 
must  be  considered    by   the  courts    on    its    merits, 
whether  a  tariff  bill  can  be  made  retroactive.    Another 
feature  of  the  amendment  is  also  quite  significant.     It 
will  be  noticed  that  the  Ways  and  Means  Committee 
have  made  an   exception  in  their  retroactive  clause 
which  may  be  as  wide  as  the  interval  they  have  tried 
to  bridge.  •  At  first  sight  it  looks  as  if  all  imports  after 
April  1    must  pay  the  duties.     That  is  not  at  all  the 
reading  of  the  amendment.     If  any  goods  have  been 
bought  by  a  citizen  of  the  United  States  for  shipment 
and  directed   by  him  prior  to  April  1  to  be  shipped, 
they  are  not  subject  to  the  duties  no  matter  when  they 
get  here  if  it  be  prior  to  the  date  the  bill  becomes  a 
law.     The  amendment  does   not   even  say  that   the 
goods,  to  come  within  the  exception,  must  be  delivered 
aa  well  as  bought;   if  they  are  simply  purchased  and 
prior  to   April   1    their  shipment  be  directed  by  tlie 
owner,  they  are  not  liable  under  the  higher  rates  of 
the  Dingley  bill.     In  other  words,  it  would  seem  that 
the  Ways  and  Means  Committee  have  sought  through 
this  feature  in  the  form  of  the  amendment  to  lie  able 
0  urge  before  the  court  in  any  litigation    arising  un- 
dier  it  that  no  ordinary  trade  was  interfered  with  by 
the  retroactive  clause;  merchants  it  will  be  urged  had 
notice  the  morning  of    March  'M   tlirougli  the  daily 
press  of  the  amendment  to  be  passed  and  consequently 
had  time  to  complete  any  negotiations  begun.    In  this 
way.  we  repeat,  the   apparent   aim    is   to   relieve    the 
Government's  case  (1)  of  the  usual  preliminary  objec- 
tion that  the  intent  is  not  clearly  expressed,  and  (2) 
80  far   as  possible  to  relieve  it  also  of   the   disfavor 
with  which,  as  stated,  retroactive  laws  are  always  '*!- 
cfiived. 

.But  there  are  certain  provisions  of  the  Federal  Con- 
stitution which  would  seem  to  stand  in  the  way  of  any 
retrospective  tariff  legislation.  The  most  conclusive 
ia  the  section  forbidding  Congress  to  pass  any  ex  poxi 
facto  laws.  We  are  quite  aware  that  this  provision  is 
not  intended  "  to  secure  the  citizen  in  his  private 
rights  of  either  property  or  contracts."  But  it  forbids 
the  passage  of  a  law  which  creates  a  crime  out  of  an  inno- 


ously  committed  or  increases  the  punishment  of  one. 
Yet  this  would  be  the  effect  of  the  Dingley  tariff  if,  when 
passed,  it  became  active  from  the  date  mentioned, 
April  1.  Take  the  case  of  wool,  which  is  free  now 
under  the  law  of  1894.  A  merchant  is  not  a  smug- 
gler however  he  brings  that  raw  material  in,  and  com- 
mits no  crime  if  he  does  undervalue  it.  After  the 
Dingley  law  was  signed  by  the  President  the  same 
merchant  might  discover  that  he  was  a  smuggler, 
or  liable  to  a  fine,  or  perhaps  to  have  his  goods 
confiscated.  The  situation  of  importers  would  be 
much  the  same  with  reference  to  other  articles  all 
through  the  tariff  measure  ;  there  would  be  forfeit- 
ures, fines  and  penalties  attaching  under  the  Customs 
Administration  Acts,  if  not  under  the  tariff  law  itself, 
attendant  upon  the  importations  of  goods  during  the 
interim  while  the  tariff  law  was  being  enacted,  which 
only  became  crimes  after  the  law  was  perfected.  In 
other  words,  acts  which  are  in  no  respect  criminal,  hut 
authorized  and  innocent  under  the  1894  law,  would  be 
turned  into  crimes  under  the  1897  law.  That  would 
be  an  ex  post  facto  law,  a  class  of  legislation  both  Con- 
gress and  States  are  distinctly  forbidden  by  the  Federal 
Constitution  to  pass. 

It  seems,  too,  as  if  an  argument  of  decided  force 
against  such  legislation  may  be  constructed  upon  the 
idea  which  underlies  the  Constitutional  provision  for- 
bidding laws  impairing  the  obligations  of  contracts. 
This  provision  by  its  terms  relates  only  to  legislation 
by  States;  i)ut  there  would  seem  to  be  no  reason  why 
the  same  principle  does  not  exist  as  one  of  the  funda- 
mentals of  every  commercial  nation,  nor  why  it  should 
not  be  applied  to  our  General  Government  so  far  at 
least  as  its  own  contracts  are  concerned.     According 
to  the  eternal  bill  of  rights  a  contract  binds  the   par- 
ties to  it;  "a  grant  in  its  own  nature  amounts  to  the 
extingliishment  of  the  right  of  the  grantor."      The 
United  States  Government    is    not    free  to  act  as   it 
pleases  in    this    matter;     it    has    entered    into    and 
placed   itself   under  a  contract  with  the  importer  of 
goods  extending   and    granting   until  a  new  tariff  has 
been  enacted  certain  privileges  and  rights  to  importers 
of  merchandise,  and  so  far  has  extinguished  its  right 
over  those  goods.      The  situation  may  be  illustrated 
by  the  case  of  wool  which   may  be  put  in   warehouse 
after  April  1  at  any  time  before  the  new  law  is  signed 
by  the  President.     When  that  wool  is  imported  it  goes 
into  warehouse  under  a  provision    of  tiie  law  that  it 
might  stay  there  and  be  withdrawn  by  payment  of  duties 
in  force  at  the  time  of  withdrawal.     The  only  duties  in 
force  or  that  can  be  in  force  until  the  ne'w  law  has  been 
enacted  would  be  the  law  of  1894.     Yet  we  are  told  that 
Congress  can  come  in  and  say  to  the  importer,  we  are 
going  to  break  that  contract;  if  you  exercise  your  right 
and  take  those  goods  out  under  the  law  as  it  stands  on 
the  day  of  withdrawal  our  intention  and  expectation  is 
torepudiate  that  agreement  and  to  get  another  law  into 
operation   a  few   months   hence   under  which  we  will 
make  you  pay  just  as  much  as  if  the  new  law  existed 
to-day.     Is  it  necessary  to  more  than  state  that  propo- 
sition to  prove  its  folly? 

It  may  be  claimed  that  this  idea  could  not  be 
applied  to  withdrawals  of  imports  which  should  go 
into  warehouse  after  the  distinct  declaration  has  been 
made  a  pare  of  the  new  bill  that  the  duties  were  to  be 
retroactive  but  before  the  measure  had  become  a  law. 
We  are  not  able  to  see  any  difference  in  the  legal  status 
between  the  early  bonded  goods  and  those  later  bonded. 


cent  act  theretofore  done  or  aggravates  a  crime  previ-    The  same  principles  would  seem  to  pertain  to  all  mer- 
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chandiM  warehotuetl  and  withdravrn  before  the  nev 
tariff  legiBlation  was  completed.  Both  descriptions  of 
traiuuM:tiona  would  alike  have  attached  to  thcni  tlu< 
proTi&iun  of  the  1894  act  which  reads  "  that  iiuy  mer- 
•handiM  depodted  in  bond  in  any  public  or  private 
bonded  warehouse  may  be  withdrawn  for  consump- 
tion within  three  years  from  the  date  of  original 
importation  on  the  payment  of  the  duties  and 
ohargeti  to  which  it  may  be  subject  by  law  at  the  time 
of  auch  withdrawal."  The  foregoing  could  not  be 
Bore  explicit ;  the  contract  entered  into  by  the  Oov- 
emmeut  with  the  importer  is  without  ambiguity  and 
M  plain  as  words  could  state  it.  It  stipulates  that  the 
importer  can  make  withdrawals  of  his  merchandise  at 
any  time  by  "  payment  of  the  duties  to  which  it  may 
be  subject  by  law "  (not  by  a  retroactive  clause  in  tl 
tuifl  which  is  not  the  law  then  and  may  never  be) 
*'  ai  the  time  of  such  withdrawals ".  That  statute 
•tandi)  in  full  force  until  it  is  repealed,  and  we  repeat 
that  until  it  is  re)>ealed  goods  can  be  withdrawn  by 
payment  of  the  duties  to  which  they  are  "subject  by 
Uw  at  the  time  of  such  withdrawal ". 

The  foregoing  are  only  a  few  of  the  objections 
which  may  be  urged  against  this  amendment  to  the 
Tariff  Bill.  But  we  must  omit  further  mention  of 
these  that  we  may  notice  the  authority  cited  in  sup- 
port of  retroactive  duties  by  the  Ways  and  Means 
Committee,  according  to  a  Washington  telegram.  The 
authority  mentioned  was  the  decision  under  the  Wilson 
Tariff  Law.  As  stated  early  in  this  article,  the  1894 
tariff  named  August  1  as  the  day  on  which  the  duties 
prescribed  in  the  Act  should  go  into  effect,  whereas 
the  measure  did  not  become  a  law  until  August  28th. 
The  question  arose  at  once,  which  was  the  date  when 
the  new  rates  became  operative.  Issue  was  joined  in 
a  cam  entitled  the  United  States  vs.  Burr  et  al. 
which  was  tried  first  before  the  Circuit  Court  and  sub- 
aequently  was  carried  to  the  United  States  Supreme 
Court,  where  Chief  Justice  Fuller  delivered  the  opin- 
ion of  the  Court.  The  decision  on  each  occasion 
was  against  the  retroactive  feature,  the  Court 
holding  that  August  28  and  not  August  1  was  the 
date  when  the  duties  became  operative.  That 
la  to  say,  we  are  referred  as  a  precedent  for  the 
present  action  to  a  case  directly  opposed  to  that 
action.  Furthermore,  it  so  happens  that  the  litigation 
cited  involved  a  decrease  of  Customs  duties,  whereas  the 
present  movement  involves  an  increase  of  duty;  in 
other  words,  the  Government  gave  the  importer  some- 
thing on  that  occasion,  that  is  gave  him  relief  from 
taxation;  whereas  now  it  takes  something  from  him, 
that  is,  it  adds  to  the  tax  on  his  merchandise.  How 
unusual,  we  might  say  how  significant  it  is  to  have  an 
advocate  cite  as  the  only  authority  in  support  of  a 
principle,  a  case  which  both  in  its  facts  and  in  the 
oonclnsion  reached  was  directly  opposed  to  that  prin- 
ciple. 

There  is  then  evidently  nothing  at  all  to  be  gained 
by  the  retroactive  advocate  in  referring  to  that  litiga- 
tion. We  have  several  times  seen  the  cose  cited  as  if 
it  were  useful  in  that  way,  but  have  never  known  a 
word  to  be  quoted  from  it  which  was  claimed  to  favor 
that  contention  except  by  a  casual  correspondent  in 
ooe  of  the  New  York  daily  papers  three  weeks  ago. 
That  correspondent  ignored  entirely  the  opinion  in  the 
higher  Court  of  Chief  Justice  Fuller,  but  quoted  the 
following  lontence  from  Judge  Wheeler's  remarks  at 
the  Circuit  Court  in  announcing  his  decision — "  that 
no  question  exuta  or  is  really  made  but  that  this  whole 


subject  is  within  the  law-making  power".  Having 
quoted  those  words,  and  having  assumed  (1)  that  the 
sentence  wus  not  mere  dictum  but  was  necessary  to 
the  decision  of  the  case,  (2)  that  it  was  a  conclusion  of 
law  by  the  Court  and  not  a  simple  statement  of  the 
fact  that  no  such  question  had  been  made  or  raised  in 
the  case,  and  therefore  that  it  was  a  question  not  need- 
ful for  him  to  discuss,  and  (3)  that  the  words  "this 
whole  subject"  meant  the  subject  of  retroactive  legis- 
lation— having  assumed  these  false  premises  the 
writer  goes  on  to  make  this  toUtlly  unwarranted  and 
irrelevant  conclusion:  "I  cannot  see  how  any  inference 
can  be  drawn  from  this  case  except  that  if  the  inten- 
tion had  been  expressed  in  unambiguous  terms  to  put 
a  retroactive  statute  into  operation  the  Court  must 
have  sustained  its  validity." 

We  fear  to  weary  the  reader  or  we  would  go  over, 
step  by  step.  Judge  Fuller's  opinion.  The  case 
was  decided  against  retroactive  legislation  simply  on 
the  preliminary  question  of  legislative  intent,  so  that 
the  issue  of  Constitutionality  or  any  other  issue  which 
touched  the  essence  of  the  law  was  not  raised  or  decided. 
But  there  are  a  good  many  suggestive  sentences  in  Judge 
Fuller's  opinion  which,  if  read  between  the  lines, 
would  develop  into  strong  arguments  against  the  gea- 
eral  principle  of  retroactive  tariff  laws.  Why  any  one 
should  have  ever  thought  of  quoting  the  Wilson  tariff 
case,  the  United  States  vs.  Burr  et  al.,  in  favor  of  the 
retroactive  idea  we  are  at  a  loss  to  understand. 


SPIRIT  OF  THE  LAW  AND  INTENT  OF  THE 
LEGISLATOR  DISREGARDED. 

The  more  the  decision  of  the  United  States  Supreme 
Court  in  the  case  of  the  Trans-Missouri  Freight  Asso- 
ciation is  studied  and  examined,  the  more  surprising 
does  it  appear.  No  one  who  reads  Justice  White's 
dissenting  opinion  (concurred  in  by  three  of  the  other 
Justices)  can  fail  to  be  convinced  that  both  the  argu- 
ments and  the  facts  seem  to  be  very  largely  on  the  side 
of  the  minority.  It  is  very  hard  to  reconcile  the  views 
expressed  in  this  instance  with  the  uniform  rule  of 
judicial  interpretation  in  the  past.  On  the  one  hand 
the  Court  has  given  a  much  wider  scope  to  the  Trust 
Act  of  1890  than  the  law-maker  evidently  intended  it 
should  have,  and  on  the  other  hand  it  has  given  an 
entirely  new  meaning  and  significance  to  certain  well- 
known  words  used  in  the  Act.  Under  the  circum- 
stances we  think  that  the  legal  representatives  of  the 
members  of  the  Joint  Traffic  Association  acted  with 
good  judgment  at  their  meeting  this  week  when  they 
advised  the  managers  of  the  Association  to  continue 
the  work  of  that  body  until  the  Supreme  Court  shall 
have  had  an  opportunity  to  pass  upon  its  legality — tho 
case  (now  before  the  Court  on  appeal)  to  be  hastened 
so  as  to  secure  an  early  decision. 

Mr.  Aldace  F.  Walker,  in  an  interview  in  the  "Even- 
ing Post"  on  Monday,  brought  out  in  a  clear  way  some 
of  the  remarkable  features  of  the  decision.  Mr. 
Walker,  as  is  well  known,  is  at  present  Chairman  of 
the  Board  of  Directors  of  the  Atchison  Company,  i  nd 
has  been  a  member  of  the  Inter-State  Commerce  Com- 
mission, Chairman  of  the  Western  Traffic  Association 
and  Chairman  of  the  Joint  Traffic  Association,  besides 
being  an  experienced  lawyer.  He  also  possesses  the 
power  of  logical  statement  in  a  high  degree,  and  his 
analysis  of  the  bearing  and  consequences  of  the  de- 
cision and  its  revolutionary  tendency  and  effects  is  very 
able  and  forcible.     Mr.  Thomas  Thacher,  the  well- 
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•known  lawyer,  in  a  letter  published  in  the  "  New  York 
Sun"  on  Thursday  also  brought  out  some  interesting 
facts  bearing  on  the  interpretation  to  be  put  on  the  1890 
law,  derived  from  a  study  of  the  debates  in  Congress 
during  the  passage  of  the  measure.  When  in  connec- 
tion with  all  this  we  have  the  strong  and  convincing 
argument  of  the  minority,  comprising  four  of  the  nine 
members  of  the  Court,  it  would  seem  that  broad 
though  the  language  of  the  decision  is,  there  is  justi- 
fication for  the  hope  that  on  fuller  arguments  (or  in 
the  case  of  a  traffic  agreement  like  the  Joint  Traffic 
Association,  differing  somewhat  from  the  Trans-Mis- 
Bouri  Association),  the  Court  may  perhaps  be  induced 
to  modify  its  ruling  or  give  it  a  more  restricted  applica- 
tion than  it  is  now  construed  to  have. 

The  Court  decided,  it  will  be  remembered,  that  it 
■was  the  intention  of  Congress  to  include  carriers  en- 
gaged in  inter-State  commerce  within  the  scope  of  the 
Trust  Act.  But  study  of  the  legislative  history  of  the 
measure  shows  that  a  deliberate  attempt  was  made  to 
insert  a  clause  in  the  Act  specifically  including  the 
carrying  interest,  and  that  the  effort  met  with  defeat. 
The  facts  are  given  both  in  Mr.  Walker's  remarks  and 
in  the  minority  opinion  of  Justice  White.  The  bill  in 
its  present  form  was  favorably  reported  by  the  Judiciary 
Committee  of  the  Senate  and  passed  that  body.  In 
the  House  Mr.  Bland  offered  an  amendment,  which 
was  accepted,  making  railways  subject^to  the  Act.  The 
Senate,  however,  would  agree  to  the  amendment  only 
on  condition  that  the  contracts  for  transportation  to 
be  prohibited  "should  only  be  such  as  raise 
the  rates  of  transportation  above  what  is  just 
*nd  reasonable".  The  House  preferring  the  language 
of  the  Bland  amendment,  a  conference  committee  of 
the  two  houses  was  appointed,  which  recommended 
the  adoption  of  the  modifications  proposed  by  the 
Senate,  its  report  stating  that  the  only  object  of  the 
original  bill  was  the  control  of  trusts  and  that  the  Bland 
amendment,  by  including  the  subject  of  transportation, 
extended  the  scope  of  the  measure.  The  House  still 
insisting  on  its  own  measure,  a  second  conference 
committee  was  appointed.  This  committee  reported 
in  favor  of  dropping  the  whole  matter  in  controversy, 
and  its  recommendation  was  adopted,  so  that  the  bill 
became  a  law  in  the  form  in  which  it  was  originally 
introduced.  As  Mr.  Walker  well  says,  these  facts 
show  that  "Congress  deliberately  and  understandingly 
abandoned  the  idea  of  bringing  the  subject  of  trans- ! 
portation  under  the  control  of  the  Act". 

Justice  White,  in  his  dissenting  opinion,  brings  out 
a  further  important  point.  The  Inter-State  Commerce 
Law  was  passed  in  1887  and  it  was  intended  to  regulate 
inter-State  commerce  transported  by  railway  carriers. 
All  its  provisions  directly  and  expressly  related  to  that 
subject.  The  Trust  Act  of  1890,  on  the  other  hand,  is  a 
general  law,  not.  referring  specifically  to  carriers  of 
inter-State  commerce.  The  rule  is  that  a  general  statute 
irill  not  be  held  to  repeal  a  special  statute  unless  tliere 
be  a  clear  implication  unavoidably  resulting  from  the 
general  law  that  it  was  the  intention  that  the  provis- 
ions of  the  general  law  should  cover  the  subject  mat- 
ter previously  expressly  and  specifically  provided  for 
by  particular  legislation.  Does  therefore  the  im- 
plication irresistibly  arise,  asks  Justice  White,  tliat 
Congress  intended  in  the  Act  of  1890  to  abrogate 
in  whole  or  in  part,  the  provisions  of  the  Act  of  1887, 
regulating  inter-State  commerce  ?  "It  seems  to  me 
that  the  nature  of  the  twO  enactments  clearly  demon- 
trates  that  there  was  no  such  intention.     The  Act  to 


regulate  Inter-State  Commerce  expressed  the  purpose 
of  Congress  to  deal  with  a  complex  and  particular  sub- 
ject, which  from  its  very  nature  required  special 
legislation.  That  Act  was  the  initiation  of  a  policy  by 
Congress  looking  to  the  development  and  working  out 
of  a  harmonious  system  to  regulate  the  highly  import- 
ant subject  of  inter-State  transportation". 

The  fact  that  there  was  and  could  have  been  no  in- 
tention to  repeal  by  the  Act  of  1890  the  earlier  Act 
to  "regulate  inter-State  commerce  is  additionally  evi- 
denced, says  Justice  White,  by  the  circumstance  that 
no  reference  is  made  in  the  later  Act  to  the  prior  one, 
and  that  no  language  is  contained  in  the  Act  of  1890 
which  could  in  any  way  be  construed  as  abro- 
gating any  of  the  rights  conferred  or  powers 
called  into  existence  by  the  Inter-State  Com- 
merce Act.  Nowhere  contemporaneous  with  the 
Act  of  1890  is  there  anything  indicating  that  anyone 
supposed  that  the  provisions  of  that  Act  were  intended 
to  repeal  the  Inter-State  Commerce  Act.  The  under- 
standing of  Congress  in  this  respect  is  shown  by  the 
circumstance  that  the  Inter-State  Commerce  Act  has 
been  amended  in  material  particulars  and  treated  as 
eiisting  since  the  adoption  of  the  Act  of  1890,  and  this 
conception  of  the  legislative  department  of  the  Gov- 
ernment has  also  been  that  entertained  by  the  execu- 
tive and  judicial  departments,  evidenced  by  the  ap- 
pointment of  new  members  of  the  Commission  and  by 
decisions  of  the  courts  enforcing  various  provisions  of 
that  Act  and  treating  it  as  still  subsisting  in  its  en- 
tirety. It  is  the  opinion  of  Justice  White,  too,  that 
examination  of  the  Inter-State  Commerce  Act  bears 
out  the  conclusion  that  contracts  like  that  embodied 
in  the  Trans-Missouri  Freight  As.sociation  are  either 
directly  sanctioned  or  impliedly  authorized  thereby. 

Not  only,  however,  does  the  majority  opinion  of  the 
Supreme  Court  undertake  to  bring  the  railroad  carry- 
ing interest  within  the  purview  of  the  1890  law,  but 
Justice  Peckham  also  gives  a  new  meaning  to  the 
words  "restraint  of  trade".  At  the  common  law  these 
words  have  always  meant  tinreasonaile  restraint  of 
trade.  The  Supreme  Court  itself  has  decided  that  the 
true  test  whether  a  contract  be  in  restraint  of  trade  is 
not  whether  in  a  measure  it  produces  such  effect  but 
whether  under  all  the  circumstances  it  is  reasonable. 
That  this  has  been  the  accepted  definition  is  not  denied 
by  Justice  Peckham,  but  he  argues  that  the  words  of 
the  1890  statute  read  "every  contract",  &c.,  in  restraint 
of  trade,  and  hence  the  stat  .ite  must  be  accepted  as 
ruling  out  all  contracts,  whether  reasonable  or 
not.  The  answer  to  this,  however,  is  that  the  title 
of  the  Act  clearly  shows  what  was  meant.  The  title 
is  "An  Act  to  protect  trade  and  commerce  against 
unlawful  restraints  and  monopolies".  The  word  mm- 
laioful  clearly  distinguishes  between  contracts  in  re- 
straint of  trade  which  are  lawful  and  those  which  are 
not — in  other  words,  between  those  which  are  unrea- 
sonably in  restraint  of  trade,  and  consequently  invalid, 
and  those  which  are  reasonable  and  hence  lawful. 
"When,  therefore,  in  the  very  title  of  the  Act  the  well 
settled  distinction  between  lawful  and  unlawful  con- 
tracts is  broadly  marked,  how  can  an  interpretation  be 
correct  which  holds  that  all  contracts,  whether  lawful 
or  not,  are  included  in  its  provisions  ?  *  *  *  It  is, 
I  submit,  not  to  be  doubted  that  the  interpreta- 
tion of  the  words  '  every  contract  in  restraint  of  trade' 
so  as  to  embrace  within  its  purview  every  contract, 
however  reasonable,  would  certainly  work  an  enor- 
mous injustice  and  operate  to  the  undue  restraint  of 
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the  libt-rtie*  of  the  citixt-ii.  Hut  there  U  no  canon  <>( 
Interpretation  which  requires  th»t  the  letter  be 
fpnovvd.  when  by  to  iloinff  an  unreasonable  result  is 
•ooomplished.  On  the  contmry,  the  rule  ia  the  other 
my,  and  exacts  that  the  Bpirit  which  Tirifles,  and  not 
the  letter  which  killeth.  is  the  proper  guide  by  which 
to  correctly  interpret  a  Btatute." 

But  if  there  were  any  donbt  aa  to  the  definition  which 
(boold  be  given  to  the  words,  it  would  be  removed  by 
the  facts  brought  out  in  the  letter  mentioned  abov6  of 
Mr.  Thomas  Thacher  to  the  "  Sun."  Mr.  Thacher's  pur- 
pose in  writing  was  to  point  a  moral  respecting  present 
legislative  methods  and  to  urge  that  Congress  should 
not  leare  the  meaning  of  an  act  obscure  and  rely  upon 
the   courts   to   decide   what   the   legislator  intended. 
His  quotations,  however,  from  the  speeches  of  mem- 
bers of  Congress  at  the  time  of  the  discussions  of  the 
measure  are  valuable  evidence  going  to  prove  that 
Oongress  supposed  the  Courts  would  follow  the  same 
rule  of  interpretation   as  in  the  past,  whatever  that 
might  be.      In   the   final   debate  in  the  House,  Mr. 
Culberson,  of  the  .Judiciary  Committee,  according  to 
Mr.  Thacher.    remarked:    "Now just  what  contracts, 
what  combinations  in  the  form  of  trusts,  or  what  con- 
spiracies will  be  in  restraint  of  the  trade  or  commerce 
mentioned   in   the  bill    will  not  be  known  until  the 
courts  have  construed  and  interpreted  this  provision". 
In  the  Senate  on  April  8,  1890,  Senator  Kenna  having 
asked  whether  the  word  "  monopolize"  would  apply  in 
the  caee  of  one  who,  by  skill  and  energy,  had  practic- 
ally secured  the  whole  trade  in  short-horn  cattle  in 
thU  country.   Senator  Edmunds  is   reported   to   have 
■aid  :  '*  It  is  not  intended  by  the  Committee  and  the 
bill  does  not  do  it.     Anybody  who  knows  the  meaning 
of  the  word  monopoly  as  the  courts  apply  it,  would 
not  apply  it  to  such  person  at  all,  and  I  am  sure  my 
friend  must  understand  that".  Senator  Hoar  remarked 
that  he  had  put  the  same  question  in  committee,  and 
then  said  :  "  But  1  was  answered,  and  I  think  all   the 
other  members  of  the  committ'    agreed  in  the  answer, 
that  'monopoly'  is  a  technical    <;rm  known  in  the  com- 
mon law.    •     •    I  became  satisfied  that  they  were  right 
and  that  the  word  has  a  clear  and  legal  signification." 
Here  is  another  quotation  from  the  remarks  of  Sen- 
ator Hoar,  given  by  Mr.  Thacher :  "  We  have  affirmed 
the  old  dnrlrine  of  the  common  law  in  regard   to   all 
inter-State  and  international  commercial  transactions, 
and  have  clothed  the  United  States  courts  with  author- 
ity to  enforce  that  doctrine  by  injunction.     We  have 
put  in  also  a  grave  jxmalty".     And  here  is  what  Senator 
Edmunds  said :  •*  We    *     *     ♦     thought  that    if   we 
were  really  in  earnest  in  wishing  to  strike  at  these  evils 
broadly  in  the  first  instiincc  as  a  new  line  of  legislation, 
wo  would  frame  a  bill  that  should  be  clearly  within  our 
Constitutional  power;   that  we  should  make  its  defini- 
tions out  ofteniiK  Ihnf  icfre  well  kuoirn  to  the  lam  already, 
and  would  leave  it  to  the  courts  in  the  first  instance  to 
•ay  how  far  they  could  carry  it  from  its  definitions  as 
applicable   to  each    particular  case  as  it  might  arise". 
And  here  i«  what  Senator  Sherman  said  at  one  stage  of 
the  proceedings:  "It  does  not  announce  a  new  princi- 
ple of  law.  but  applies  old  and  terll  recognized  principle* 
of  the  common  Inir  to  the  complicated  jurisdiction  of 
our  State  and   Kederul  (Jovernnieut".     "It  is  said  that 
this  bill  will  interfere  with  lawful  trade  and  with  the 
customary  busineM  of  life.     I  deny  it.     It  aims  only  at 
unlatrful  combination." 

fnder  all   the  cin^umstances  does  it  not  seem  as  if 
the  majority  in  their  opinion  ha4l  given  a  strained  con- 


struction to  the  IKiKt  statute  l)oth  in  defining  its  sco|>e 
and  defining  its  language? 


THE  JAPAXESE  riRREXCY  CHANQES* 

MANCHE.STER,  March  34. 
In  a  brief  telegram  from  Yokohama  published  in  the 
English  newspapers  of  March  2d  it  was  stated  that  the 
Japanese  Government  had  determined  to  adopt  the 
gold  standard  at  a  ratio  of  32-34.  Little  has  been  added 
to  this  bald  anuouncen^^nt  in  subsequent  publications, 
and  merchants  and  others  interested  in  the  subject,  in 
default  of  precise  information,  have  been  much  exer- 
cised in  discussions  and  conjectures  as  to  the  particu- 
lars of  the  scheme  adopted  by  Japan,  and  the  possible 
consequences  of  its  operation.  I  am  enabled  to  com- 
municate the  following  details  which  have  been  de- 
rived from  authentic  sources. 

The  future  monetary  unit  of  Japan  is  to  be  a  gold 
dollar,  or  "yen",  containing  -75  gramme  of  fine  gold. 
No  coins  of  so  low  a  denomination  will,  of  course,  be 
minted.  The  gold  coins  will  be  5,  10  and  20-doll8r 
pieces,  000  fine.  The  20-dollar  coin  will  contain  15 
grammes  of  pure  gold,  and  will  weigh  16}  grammes. 
The  gold  contents  and  the  actual  weight  of  the  new 
coin  will  be  exactly  one-half  of  that  prescribed  for  the 
gold  dollar  which  was  authorized  in  May  1871,  when 
an  attempt  was  made — afterwards  abandoned — to  es- 
tablish a  gold  standard  in  Japan.  The  present  silver 
dollars  are  to  remain  legal  tender  until  a  date,  not  yet 
determined,  of  which  six  months'  notice  is  to  be  given. 
After  this  date  the  withdrawal  of  the  silver  dollars  is 
to  begin,  and  the  process  is  to  be  gradual,  extending 
over  a  period  of  five  years.  During  this  period  the 
silver  coins  will  be  exchanged  for  gold  ones  at  the  ratio 
of  32-348  dollars  to  one.  From  the  date  of  the  pro- 
mulgation of  the  new  law  the  mints  are  to  be  closed  to 
the  coinage  of  silver  and  open  to  that  of  gold.  Sub- 
sidiary coins  of  silver  are  to  be  issued  in  half  dollars, 
20-cent  and  10-cent  pieces,  800  fine,  as  at  present. 

The  deliberate  manner  in  which  the  new  monetary 
system  is  to  be  set  on  foot  will  afford  an  assurance  to 
merchants  and  financiers  interested  in  Japanese  affairs 
that  the  contracts  and  engagements  in  which  they  are 
concerned  w^ill  not  he  suddenly  disturbed.  From  the 
point  of  view  of  the  Government  of  Japan,  too,  the 
choice,  which  it  reserves,  as  to  the  date  when  tie 
process  of  withdrawing  silver  coin  is  to  commence  is 
obviously  wise.  It  thus  secures  time  to  observe  the 
course  of  the  silver  market  after  the  announcement  of 
its  scheme,  before  this  is  put  into  operation.  The  ratio 
selected— 32 -348— is  equivalent  to  29  3-16d.  per  ounce 
in  London,  and  since  the  news  has  been  received  the 
quotation  has  fallen  to  28  9-lGd.,  that  of  March  l8t 
immediately  before  the  telegram  arrived  having  been 
29  5-8d.  per  ounce.  The  gold  value  of  Mexican  and 
other  dollars,  also  circulating  in  the  Far  East,  has 
declined  in  approximately  the  same  degree. 

The  opinion  prevails  that  the  ratio  adopted  was 
purposely  ti.ted  at  a  point  below  the  then  bullion  value 
of  the  yen  in  order  to  encourage  the  export  and  per- 
haps the  melting  of  the  coins.  If  so,  the  object  has  been 
defeated  by  the  decline  in  the  sUver  market.  Biit 
clearly,  the  main  consideration  is  the  quantity  of  silver 
yen  which  will,  sooner  or  later,  have  to  be  exchanged 
for  gold  at  the  Japanese  mint.  No  reliable  statistics  ap- 
pear to  exist  of  the  amount  of  silver  yen  in  circulation. 
It  is  known,  however,  that  the  money  in  use  consists 
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chiefly  of  the  notes  of  the  Government  and  the  Bank  of 
Japan,  and  that,  except  of  the  smaller  denominations, 
no  great  quantity  of  silver  is  met  with  in  Japan.  Tlie 
whole  sum  existing,  in  circulation  and  in  the  banks  and 
the  Treasury,  is  estimated  at  about  100,000,000  yen.  Not 
all  of  this  amount  would,  of  course,  be  presented  for 
redemption,  and  a  large  proportion  of  it  would  in  any 
case  be  required  for  subsidiary  coinage.  But  there  is 
in  addition  an  unknown  quantity  of  Japanese  yen  in 
circulation  in  China,  the  Straits  Settlements  and  other 
neighboring  territories.  It  is  assumed  by  those  who 
make  much  of  this  outside  circulation  of  Japanese  sil- 
ver money  that  it  may  reach  50,000,000  yen.  So  long 
as  the  ratio  contemplated  over-estimates,  as  it  now 
does,  the  bullion  value  of  the  silver  dollar,  it  is  clear 
that  the  beginning  of  the  process  of  redemption  at 
that  ratio  would  be  the  signal  for  the  return  to  Japan 
of  a  great  proportion  of  the  yen  now  existing  outside 
the  country.  Evidently,  therefore,  the  bold  enter- 
prise to  which  the  Japanese  Government  has  commit- 
ted itself  will  have  to  be  conducted  with  great  care 
and  with  a  constant  watch  upon  the  course  of  the  sil- 
ver market. 

The  new  departure  has  been  taken  in  pursuance  of 
the  recommendation  of  the  Imperial  Commission  which 
was  appointed  in  September  1893,  "  to  investigate  the 
causes  and  effects  of  the  fluctuations  in  the  value  of 
silver,  and  to  suggest  the  best  monetary  standard  for 
Japan".  The  majority  of  the  members  of  the  Com- 
mission reported  in  favor  of  the  single  gold  standard, 
and  favored  early  preparations,  particularly  that  of  an 
accumulation  of  gold.  It  may  be  inferred  that  steps 
were  taken  in  the  latter  half  of  last  year  towards  car- 
rying into  effect  the  last  part  of  the  recommenda- 
tion. The  Government  of  Japan  has  for  some  time 
past  held  a  large  balance  to  its  credit  in 
London,  the  proceeds  mainly  of  the  Chinese 
indemnity  money.  For  a  long  while  no  appreciable 
quantity  of  gold  was  exported  from  the  United  King- 
dom to  Japan,  but  in  the  last  few  months  of  18iM>  the 
exports  thither  of  gold  recorded  in  the  official  statistics 
amounted  to  £1,012,000.  In  January  and  February  a 
further  sum  of  £1,449,600,  making  altogether  nearly 
£2,500,000,  was  sent,  and  it  is  believed  that  the 
movement  has  been  continued  during  the  present 
month. 

At  the  current  rate  of  exchange  the  supply  already 
recorded  is  equivalent  to  about  25  million  dollars,  and 
it  is  possible  that  more  may  have  been  drawn  from  otlier 
aonroes.  There  can  be  little  doubt,  therefore,  that 
the  Japanese  Government  is  rapidly  putting  itself  into 
a  position  to  carry  out  its  scheme  so  far  as  the  pro- 
vision of  the  necessary  quantity  of  gold  is  concerned. 
Its  chief  care  must  be,  however,  to  avoid  as  far  as  poH- 
sible  serious  loss  in  the  process  of  withdrawing  the  silver 
currency.  The  absence  hitherto  of  definite  informa- 
tion as  to  the  details  of  the  scheme  has  prevented  any 
serionB  discussion  as  to  the  general  economic  conse- 
quences which  may  follow  its  complete  carrying  out, 
and  in  particular  the  effect  upon  the  external  trade 
of  Japan,  and  its  capacity  for  industrial  competition 
with  the  Western  nations.  The  consequence  of  adopt- 
ing half  a  gold  dollar  a«  a  whole  one  is  obviously,  how- 
ever, simply  to  perpetuate  any  advantage  which  Japan 
may  already  have  gained  from  the  fall  in  the  value  of 
silver.  As  between  the  cotton-spinning  industry  of  In- 
lia,  on  the  one  hand,  for  example,  and  that  of  Japan 
on  the  other,  the  present  disadvantage  of  which  the 
apinners  of  Bombay  now  complain   in   their  competi- 


tion with  those  of  Japan  will  be  stereotyped,  but  it 
cannot  be  further  increased. 


CITY  AND  COUNTRY  IN  NEW  YORK  STATE 
GOVERNMENT. 

Two  novel  and  curious  bills  were  introduced  in  the 
State  Assembly  on  Monday  of  last  wook.  Tlic  pur- 
pose of  both  measures  was  Jto  divide  New  York  into 
two  separate  and  independent  States.  The  Federal  Con- 
stitution provides  that  no  new  State  shall  bo  formed  or 
erected  within  the  jurisdiction  of  any  other  State  with- 
out the  consent  of  the  Legislature  of  the  State  con- 
cerned as  well  as  of  Congress.  It  is  the  professed 
purpose  of  the  bills  in  question    m  this  require- 

ment. One  of  them,  therefore,  provides  that  the  con- 
sent of  the  Legislature  shall  be  granted  to  such  di- 
vision; the  other  that  in  the  counties  which  are  to 
constitute  the  proposed  new  State  the  question  of  or- 
ganizing such  a  State  shall  bo  submitted  to  the  voters 
at  the  next  general  election.  The  counties  thus  pro- 
posed to  constitute  an  independent  State  are  those  of 
New  York,  Kings,  Richmond,  Quowis,  Suffolk,  West- 
chester and  Putnam.  This  territory  comprises  all  tliat 
section  already  designed  for  incorporation  under  the 
Greater  New  York  charter,  with  the  whole  of  Long 
Island  added  and  the  two  counties  north  of  New  York 
City.  In  effect  it  proposes  to  construct  the  so-called 
Greater  New  York  into  an  independent  commonwealth. 
We  do  not  suppose  that  this  legislation  was  intro- 
duced with  any  very  serious  purpose  or  with  any  ex- 
pectation of  success.  It  was  proj)osed  by  one  of  the  few 
New  York  City  Assemblymen  who  had  tlie  grace  to 
vote  against  the  Greater  New  York  charter,  and  it  was 
therefore  very  possibly  intended  as  a  retort  to  the  pol- 
icy of  interference  with  our  city  matters  Ions?  pursued 
by  the  country  members  of  the  Legislature.  Tlie  mere 
suggestion,  however,  of  such  a  political  arrangement 
directs  attention  to  some  very  extraordinary  elements 
in  the  government  of  New  York  State  which  are  likely, 
in  the  not  far-distant  future,  to  give  rise  to  some  ex- 
ceedingly interesting  results. 

Out  of  the  150  members  of  the  New  York  State 
Assembly  not  less  than  56  already  represent  districts 
within  the  city  territory  covered  by  the  Greater  New 
York  charter.  Of  the  50  Senators  at  Albany  20  are 
elected  from  the  same  municipal  constituency.  In 
other  words,  nearly  forty  per  cent  of  the  present 
Albany  Legislature  directly  rei)resents  the  communi- 
ties of  New  York  and  Kings  counties,  which  are  to  be 
combined  under  the  greater  charter.  P]ven  to-day, 
therefore,  the  two  great  riities  at  the  seaboard  (som- 
mand  not  far  from  a  majority  at  Alliany.  But  the 
new  constitution  of  the  State  further  provides  that  the 
Senate  districts  "shall  be  so  iiltorcd  by  the  Legislature 
at  the  first  regular  session  after  the  return  of  every 
enumeration" — the  next  State  census  will  be  taken  in 
1905 — "that  each  Senate  district  shall  contain  as  nearly 
as  may  be  an  equal  number  of  inhabitants",  while  at 
the  same  session  "the  members  of  the  Assembly  •  * 
shall  be  apportioned  *  *  among  the  several  coun- 
ties of  the  State  as  nearly  as  may  be  according  to  the 
number  of  their  respective  inhabitants". 

The  obvious  result  of  this  provision  will  be  to  en- 
large, with  each  successive  census,  the  representation 
of  the  Greater  New  York  in  the  Legislature.  In  1880 
the  population  of  these  two  metropolitan  counties 
made  up  35^  per  cent  of  the  total  population  of  the 
State;  in  1890  their  percentage  was  slightly  over  39; 
in  the  State  enumeration  of   1892  it  had  risen  to  42^. 
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A  tUwdily  incrwwing  nitio  bucIi  as  this  will  soon  bring 
to  New  York  and  Bro«.>kljn  a  majority  of  tlio  popula- 
tion of  the  State,  »nd  with  it  a  majority  at  Albany 
Thu  would  pr«ieut  a  problem  in  some  respects  quite 
now  to  American  State  {mlities.  No  other  State  except 
Maryland,  whore  Ilaltimore  contains  something  like  42 
J>or  cent  o(  the  State's  entire  population,  presents  even 
the  phenomenon  at  present  provided  in  New  York. 
It  baa  never  yet  happened,  in  any  Anieriran  common- 
wealth, that  the  representativ.-s  «if  one  municipality 
Controlled  the  Legislature. 

What  makes  this  coming  situation  still  more  inter- 
esting is  the  fact  that  during  several  generations,  and 
particularly  within  the  last  few  years,  the  government 
of  New  York  City  by  the  country  majority  at  Albany  has 
been  notorious.  The  passage  of  the  Raines  excise  law.  for 
instance,  in  a  form  decidedly  objectionable  to  the  muni- 
cipality, was  a  noteworthy  case  in  point.  There  are  a 
dozen  other  instances  of  the  kind  in  recent  legislation 
which  will  readily  occur  to  New  York  City  readers, 
mnd  in  which  the  "country  influence"  has  distinctly 
Interfered  to  weigh  down  at  Albany  both  wish  and  vote 
of  the  municipality  chiefly  affected.  That  the  mere 
fact  of  consolidation  of  these  seaboard  municipalities 
nto  a  single  greater  city  would  put  an  end  to  meddling 
of  this  sort  is  not  in  the  least  to  be  expected.  The  bill 
providing  for  appointment  of  the  Greater  New  York 
Police  Commission,  not  by  the  Mayor  but  by  the  Gov- 
ernor— drawn  np  in  the  very  face  of  the  charter's  pas- 
sage by  the  Legislature — is  sufficient  indication  of  what 
might  still  remain  in  store  for  us.  This  particular 
measure,  it  is  true,  has  been  apparently  suppressed  in 
a«lv»nce  of  formal  consideration;  presumably  because 
of  the  public  indignation  excited  by  the  attempt  to 
cripple  city  home  rule  at  the  very  moment  when  a  pre- 
tense of  such  rule  was  being  conferred  by  formal  char- 
ter. But  the  demonstration,  although  this  time  inef- 
fective, foreshadows  what  the  city  still  unquestionably 
hw  before  it.  Had  the  police  bill  been  proposed  and 
pushed  in  the  Legislature,  there  is  not  the  slightest 
doubt  that  it  would  immediately  have  obtained  an  en- 
thusiastic support  from  the  "country  members." 

How  far  this  situation  will  be  altered  when  the 
inevitable  Greater  New  York  majority  is  apportioned 
in  the  Legislature — a  change  quite  certain  to  occur 
eight  years  from  now — is  perhaps  an  open  question. 
We  are  bound  to  confess  that  recent  experience  is  not 
in  all  respects  encouraging.  The  most  important 
measure  considered  by  the  Legislature  during  many 
years  came  up  for  deliberation  two  weeks  ago.  The 
bill  to  adopt  the  Greater  New  York  Commission's 
charter  had  been  first  laid  open  to  a  "public  hearing" 
which  proved  to  be  a  disappointment;  for  the  hearing 
was  brief,  it  was  granted  at  Albany  alone,  and  was  for 
the  most  part  given  up  to  the  presentation  of  their 
purposes  by  the  Commissioners  who  drew  the  bill.  On 
Taesday  of  last  week,  March  23,  the  charter  measure 
eamc  before  the  Legislature.  It  was  allotted  one  day's 
hurried  debate  in  each  of  the  legislative  chambers. 
The  del«te— if  the  interchange  of  political  slurs  and 
recriminations  can  be  dignified  by  such  a  title — was  a 
matter  of  empty  form.  "  The  speeches  made  here", 
Mid  one  of  the  Senators  who  voted  on  that  day  with  the 
majority,  "  have  convinced  me  that  the  Senate  prac- 
tically knows  nothing  about  this  charter.  I  am  taking 
it  on  faith,  and  it  seems  to  me  that  it  is  a  great  leap 
in  the  dark".  Not  only  was  no  amendment  adopted 
bnt  none  was  eren  allowed  discussion.  After  a  con- 
irovor*y  bettor  suited  to  the  organization  of  i  village 


fire-engine  company  or  of  a  county  fair  than  to  the  re- 
incorporation of  the  greatest  city  on  the  continent, 
the  measure  passed  the  Assembly  by  a  vote  of  118  to 
28;  and  the  Senate  by  39  to  0,  party  lines  being  almost 
obliterated  on  the  final  roll-call. 

This  episode,  we  say,  was  not  encouraging.  The 
measure  had  been  opposed  with  virtual  unanimity 
by  the  intelligent  opinion  of  the  cities  immediately- 
concerned;  by  the  press,  by  the  Chamber  of  Com- 
merce, by  the  Bar  Association,  by  the  Real  Estate 
Exchange,  and  by  nearly  all  the  existing  depart- 
ments of  administration.  Not  a  single  voice  had 
been  publicly  raised  in  its  behalf  except  that  of 
the  Commissioners  who  drew  the  charter;  and  of  the 
three  Commissioners  who  openly  defended  it,  one  ad- 
mitted the  whole  contrivance  to  be  a  doubtful  experi- 
ment, while  two  others  dissented  formally  from  its 
most  important  municipal  provisions.  This  might 
have  been  imagined  as  an  inspiration  to  the  New  Y^ork 
and  Brooklyn  legislators  to  oppose  the  measure;  and 
had  they  done  so  it  would  in  all  probability  have  either 
failed  or  have  been  returned  to  its  authors  for  more 
proper  consideration.  Yet  of  the  56  Assemblymen 
from  Kings  and  New  York  counties  only  21  voted 
against  the  measure  or  in  favor  of  amendment,  while 
of  the  20  Senators  from  the  same  municipalities  only  a 
paltry  eight  had  the  grace  to  vote  in  behalf  of  their 
constituents.  If  this  was  possible  in  a  measure  where 
the  preference  of  the  city  voters  was  so  ])lain,  what 
outlook  for  actual  improvement  could  there  be  with 
the  city  representatives  in  a  majority? 

A  question  of  this  kind  must,  however,  be  decided, 
not  by  a  single  instance,  but  by  general  experience. 
The  case  of  the  Greater  New  York  charter  will  long 
stand  out  as  an  anomaly  in  public  history.  A  strange 
mixture  of  perverseness  and  infatuation  seems  to  have 
possessed  all  parties  to  this  undertaking,  from  the 
Commissioners  who  contrived  the  extraordinary  docu- 
ment down  to  the  party  leaders  who  endorsed  it,  and 
the  legislative  followers  who  humbly  followed  with 
their  vote.  In  all  probability  the  prospect  of  a  huge 
increase  in  offices — a  prospect  which  the  charter,  from 
a  professional  politician's  point  of  view,  certainly 
makes  inviting — is  the  bait  which  has  drawn  a  good 
share  of  the  actual  support.  The  fact  that  consolida- 
tion of  itself  was  sentimentally  endorsed,  and  that  it 
had  been  actually  voted  for  in  advance  of  the  present 
charter's  preparation,  by  at  least  one  of  the  munici- 
palities concerned,  added  no  doubt  to  the  blind  pre- 
sumption in  favor  of  the  bill.  No  such  conditions 
will  exist  in  the  case  of  other  measures  affecting  city- 
matters.  In  the  majority  of  such  measures  the  city's 
interests  are  likely  to  be  plain.  Ignorant  of  the  larger 
significance  of  legislation  a  good  part  of  our  city  sen- 
ators and  assemblymen  may  be;  venal  many  of  them 
are  supposed  to  be. 

But  they  are  apparently  neither  so  ignorant  nor  so 
venal  as  a  considerable  portion  of  the  legislators  from 
the  rural  districts,  and  they  have,  moreover,  the  dis- 
position, all  other  things  being  equal,  to  pay  some 
attention  to  the  genuine  interests  of  the  cities.  Even 
in  last  week's  charter  vote,  although,  as  we  have  no- 
ticed, most  of  the  city  legislators  acted  against  the 
wishes  of  their  constituents,  it  is  at  least  to  be  observed 
that  all  but  seven  of  the  negative  votes  in  the  Assem- 
bly, and  all  but  one  in  the  Senate,  were  cast  by  repre- 
sentatives from  New  York  and  Brooklyn.  The  vote 
outside  the  metropolitan  representatives  was  almost 
ananimous  for  the  charter.     In  fact  no  deference  to 
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the  genuine  interests  of  the  cities  exists  among  the 
"country  members".  For  many  years,  Hnd  especially 
since  New  York  City,  in  despair  over  the  methods  of 
its  Board  of  Aldermen,  threw  back  the  powers  of  the 
Board  upon  the  Legislature,  New  York  City  has  been 
marked  out  as  a  continuous  field  of  plunder  by  the 
rural  legislator.  It  is  the  pretty  uniform  experience  of 
all  corporations  of  consequence  centred  in  this  city 
that  the  mischievous  influence  of  Albany  legislation 
largely  consists  in  the  introduction  of  foolish  and  need- 
less measures,  which  are  a  menace  to  the  city  interests, 
and  which  are  thus  introduced  only  in  order  to  bring 
the  corporations  to  terms  for  the  abandoment  of  such 
legislation.  In  this  sort  of  offense  the  "country  mem- 
bers" have  uniformly  taken  the  lead;  at  times  almost 
the  only  problem  of  a  session  has  been  how  the  inter- 
ests thus  gratuitously  menaced  could  "head  off"  the 
grasping  proclivities  of  the  rural  Senators  and  Assem- 
blymen. 

Correction  of  this   tendency  among    the    country 
members  seems  to  be  impracticable.     The  city  mem- 
bers are,  however,  far  more  amenable  to  a  concerted 
uprising  of  the  voters  against  this  species  of  oppres- 
sion.    "  Machine  rule  "  will  undoubtedly  continue  in 
the  Greater  New  York  politics  as  well  as  in  the  politics 
of  country  districts ;  but  on  the  other  hand  the  very 
concentration  of  this  city  machinery  will  make  pos- 
sible its  overturn  by  citizens  with   the  interests  of 
Brooklyn  and  New  York  at  heart.     "  In  ten  years", 
said  Senator  Malby  in  last  week's  final  debate  on  the 
oharter  bill,  "Greater  New  York  will  contain  over  one- 
half  the  population  of  the  State  and  will  gain  control 
of  the  Legislature,  despite  the  Constitution.     I  do  not 
believe  that  the  interests  of  the  State  will  be  served  by 
the  transference  of  legislative  power  to  one  city.     The 
men  of  that  city  will  control  the  State  conventions  of 
"both  political  parties  and  will  name  our  candidates  for 
State  offices".     As  the  view  of  a  country  member,  this 
is  entirely  intelligible.     But  whether  Mr.  Malby's  view 
is  right  or  not,  on  the  broader  question  of  the  welfare 
of  the  larger  interests  of  tlie  State,  is  another  question. 
Senator   Pavey,   speaking  as  a   New   York  member, 
answered  this  argument  by  pointing  out  the  Citizens' 
TJnion  now  already  organizing  for  control   of  New 
York  politics  by  public-spirited  and  intelligent  citizens. 
If  such  an  organization  were  to  achieve  its  purposes, 
the  increase  of  the  Greater  New  York  representation 
to  a  majority  at  Albany  would  be  an  unquestionable 
benefit  both  to  city  and  to  State.     The  legislative  gov- 
ernment could  certainly  not  be  worse  than  it  is  to-day  . 
it  might  be  vastly  bettered. 

We  believe,  in  short,  that  the  organization  and 
maintenance  of  such  a  combination  of  honest  citizens 
has  possibilities  of  future  usefulness,  which  are  ren- 
dered vastly  brighter  by  the  approach  of  a  metropoli- 
tan majority  at  Albany.  Except  from  the  narrowest 
view  of  politics  and  from  the  venal  legislator's  stand- 
point, we  cannot  see  how  the  change  can  harm  the 
rural  constituencies.  Certainly  a  majority  of  this  sort 
could  have  no  motive  or  inducement  to  assail  the  in- 
terests of  the  country  districts  such  as  the  present 
country  majority  seems  to  have  to  attack  the  cities.  It 
may  at  least  be  positively  affirmed  that  no  otlier  ave- 
nue of  escape  is  open  from  our  present  legislative  evils. 
Such  a  consummation  would  be  an  ample  substitute 
for  the  imagined  division  of  New  York  into  two  separ- 
ate States.     Experience  has  proved  that  a  "country 


the  deliberate  enemy  of  the  largest  interests  on  which 
the  welfare  of  the  State  is  based.  It  is  possible  that 
the  simple  progress  of  city  population  will  eventually 
solve  the  problem  which  has  hitherto  quite  baffled 
workers  for  honest  government  in  New  York. 


COTTON  CONSUMPTION  AND  OVERLAND 
MOVEMENT  TO  APRIL  1. 
We  bring  down  to-day  our  usual  monthly  statements 
of  overland  movement,  port  receipts,  etc.,  to  the  close 
of  March,  and  they  now  cover  the  first  seven  months  of 
the  cotton  crop  season.  The  marketing  of  cotton, 
during  the  month  has  been  slightly  greater  than  iu 
March  of  1896  but  considerably  less  than  in  1895. 
There  has  come  into  sight  during  the  month  .378,297 
bales,  against  357,535  bales  in  March  of  1896  and  595,- 
249  bales  in  1895.  The  aggregate  amount  of  the  crop 
of  1896-97  now  visible  is  7,821,301-  bales.  Spinners' 
takings  have  been  greater  during  the  month  than  in 
1896,  and  their  total  takings  for  the  season  to  date 
exceed  those  for  the  same  period  of  last  year  by  32,804 
bales ;  contrasted  with  1894-95,  however,  there  is  a 
heavy  decline. 

OVERLAND  MOVEMENT  TO  APRIL  1. 

The  gross  movement  overland  in  March  has  been 
86,569  bales,  which  compares  with  95,790  bales  last 
year  and  170,338  bales  in  1895.  The  excess  over  a 
year  ago  in  the  total  for  the  season  to  date  now  reaches 
106,840  bales,  but  contrasted  with  1894-95  the  decline 
is  510,384  bales.  The  net  for  the  month  has  been 
heavier  than  in  1896,  reaching  62,277  bales,  against 
61,712  bales.  In  1895  the  net  reached  83,995  bales. 
The  aggregate  for  the  seven  months  records  an  in- 
crease over  last  year  of  52,821  bales,  but  the  decrea  se 
compared  with  two  years  ago  is  312,414  bales. 

OTKBLAHO  PROM  SSPTBMBBR  1  TO  APBIL  I. 


1896-97. 

1895-96. 

47024* 

216,03< 

15,701 

7S 

118,55< 

83,036 

70,2f6 

8,111 

1894-95>. 

Imounf  thipptA— 
Via  St.  Louis 

467,314 

246,11} 

15,08' 

2,584 
122,094 
126,233 
100,58t 

8,792 

819,505 

30.'(,817 

VU  Cairo 

Via  Parker «... 

Via  EvanBTUle.... ...... ...... 

30,971 
3,360 

Via  Louisville  

150,454 

Via  Cincinnati 

151,367 

Via  other  routes 

121,801 
9,215 

Shipped  to  mUU,  not  Inolnded  above.. 

Total  i^miuinverland ........ ... 

1,088,79b 

286,844 
3.79' 
3,84t 
14,347 
4,381 
l,45f 

1.68f 
6,361 

981,956 

224.412 
2,995 
4,441 
14,124 
5,809 
1,301 
7,715 
935 
6,868 

1,598,180 

Oeducf  thipm.vn.lt  - 
Overland  to  New  York,  Boston,  4o... 

Between  Interior  towns 

Qalveston,  Inland  and  local  mills 

New  Orleans,  Inland  and  local  mills. . 
Mobile,  Inland  and  local  mills 

431,885 

27,502 

2,825 

22,342 

14,860 

Savannah,  Inland  and  local  miUs 

Charleston,  Inland  and  local  miUs 

H.  Oarora  ports,  Inland  and  local  mills. 
VirgL  la  ports.  Inland  and  local  mills. . 

2,19S 

10,204 
1,104 
6,671 

Totttltobe  deducted 

322,619 
766,177 

288,600 
713,356 

619,589 
1,078.591 

IieavlnK  total  net  overland* 

*  This  total  includes  suipinents  to  Oan>t<ia  bv  rtll,  whinh  slnoA 
September  1  in  1898  amounted  to  59,011  balrs;  in  1895-96  wer* 
54,998  Dales  and  in  1894-95  were  79,528  bales. 

RECEIPTS,    EXPORTS   AND   SPINNERS'  TAKINGS. 

The  net  receipts  at  the  ports  for  the  month  have 
been  heavier  than  in  the  like  period  of  1896,  but  much 
smaller  than  in  1895,  reaching  a  total  of  329,328  bales^ 
against  321,313  bales  in  March  last  year  and  532,254 
bales  in  1895.  The  aggregate  for  the  seven  months  is 
greatly  in  excess  of  that  of  last  year.  The  exports  to 
foreign  ports  for  the  month  have  been  of  less  volume 
than  in  either  of   the   two   preceding  years,  the   ship- 


ments for  the  month  this  year  being  only  432,968  bales, 
majority"  in  the  Legislature  is  not  only  incapable  of  I  against  475,832  bales  in  1896  and  527,789  bales  in  1895. 
governing  the  State  intelligently,  but  takes  its  seat  as '  For  the  season  to  date  the  total  exports  are  1,325,046 
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Vol.  LXrV. 


bales  greater  than  in  181»ft-!tf..  hut  exhihit  a  falling  off 
of  531.144  bales  from  1804-05. 


Ot«M  Brluln  axoarta  Inoldde  to  the  OhMinel. 

Using  the  facts  disclosed  by  the  foregoing  state- 
ments, we  shall  find  that  the  portion  of  the  crop  which 
has  reached  a  market  through  the  outports  and  over- 
land, and  the  Southern  consumption,  since  September 
1,  this  year  and  the  two  previous  years  is  as  follows : 


laoalpu  »t  the  porti  to  Apr.  1.  ..bales. 
**tiililpin«ct«nvvrlaDd  during  same  time 

Total  Koelpu bales. 

VMitbo'a  nonsaroDttoDslDrf-  September  1 


ISM47. 

6,299.187 
76B,177 

7.06.t,304 
613.0O<> 


7,«78,304 


1895-96  I  IH94•0.^ 

4,798,211  7,2.50,497 
713,356  1,<  7f,!i91 

SML.'ieT  8  329.0>.8 
593.000,    S21.<M0 

6,10  ,567  8,850.088 


_  Itnal  to  April  I..  _..  bales 

The  amount  of  cotton  marketed  since  September  1 

in  1896-97  is  thus  seen  to  be  1,573,737  bales  more  than 

in  1895-96  and  1,171,784  bales  below  the  total  for  1894. 

95.     To  determine  the  portion  which  has  gone  into  the 

hands  of  Northern  spinners  during  the  same  period  we 

have  prei»red  the  following  : 

Toiat  reeelpu  to  Hareh  31, 1897,  ks  abovr (><t«.<i     7.6:8,304 

aa>enoem»ai.  or  yei»T  (Hept.  1 ,  1 R96  - 

70,990 

4t  aoaaare  pons 151.688       222,678 

At  llnrtliera  Interior  laarkHts.   4.056       226,734 

Total  rapplr  to  March  81. 1897 7,905,038 

O'  tklasopplrthsm  bas  been  ezporte<l 

to  foreign  porta  ainee  Sept.  1, 1 396.. 5.1 13,640 
bMs toreUrn  oottim  lnnlad~i     .  bsles.      37,M)t    5,074,176 

•^'•t  10  Canada  dimot  rntm  <Vmi 59,011 

B»«t  North  and  South ..     .,  2,378 

•took  on  hand  end  of  montb  (Mar  81, 1897)  — 

*\  Worthnm  ports 275.762 

•  iSeaUiemporu    456,113       732,175 

<ltnrtli..ro  Interior  markeu 6,200 

TM.Iaktii«sbriplnnensliioe  September  1,1896 

Takes  br  gonthem  splaaers 


5.874,940 


1«96. 


2,030.098 
613.000 

1,417.098 
1,384.294 


Takes  br  Nortbem  sptmian  Inoe  aept»mb«r  1 

Taken  or  Northern  splonnrs  same  time  In  1895-96 

Inar'as*  In  taktoxa  br  BTorthem  anlnner*  this  rear. .bales  32.804 

The  above  indicates  that  Northern  spinners  hiul  u]) 

to  Murch  31  taken  1,417,098  bales,  an  increase  over  the 

oorresponding  period  of  1896-96  of  32,804  bales  and  a 

decrease  from  the  same  time  of  1894-95  of  458,916 

bales. 

AMOrXT   OF   ritOP    NOW    IK    HIOHT. 


rotal  marKeted,  a*  above bales. 

(•terlor  stockii  In  ezoess  of  Sept.  1 . 


total  In  Klirbt. 


hales 


1896-97 


7,678.304 
143.000 

7,821,304 


1895-06 

6,104,5«7 
276.000 

6,880,567 


1894-95 

8,8so.oii 

S59.000 
9.109.088 

This  indicates  that  the  movement  up  to  April  1  of 
the  present  year  is  1,440,737  bales  more  than  in  1895-6 
and  l.:i87,784  less  than  in  1894-5. 

As  it  will  interest  the  reader  to  see  what  has  come 
into  sight  each  month  of  the  season  during  this  and 
previous  years,  we  have  prepared  the  following,  which 
shows  the  movement  for  the  last  four  seasons. 


JTonlA*. 


September . 

Ootohiir 

Novenibpr  . 
D«o«-nilter.. 
Junniiy 
Pubniary.  . 
March 


Total  7  msntl)8. 
B^Uiiie  seamin 


Total  crop 


lH96-e7 

1.322.297 
I.A9I.A6S 
1. 814,21  <• 
1.549.705 

eso.MS 

«««,''30 
3-8.2<»7 

7,821,c0t 


1895-96 

542,a»4 

1  722  li2 

l.?21.0«- 

l,i:<6,<)30 

«17,o74 

48-', 475 

3.^■,^v.^ 

6.3- 0.1*67 

781.1-06 

i    7.m2.478 


1894-95 

1898-94 

663,703 

511.278 

?,ii«.'3n 

l.e<7..'S55 

2,l*'7.1«7 

1.704,608 

I.97l.ii88 

1.613,608 

g-f  1,289 

790.991 

»8:'.i«2 

»^C.497 

f9.<,2i9 

287.118 

1     9.10o.0«8 

6.CHn.640 

7(i3,«7H 

663.571 

».892.7e6 

7.527.211 

WEIGHT   OF    BALES. 

To  furnish  a  more  exact  measure  of  the  receipts  up 
to  March  31  we  give  below  our  usual  table  of  the  weight 
of  bales.  We  give  for  comparison  the  figures  for  the 
same  time  in  the  two  previous  years. 


,    Amu 

Samt 

Seren  monUii  ending  Mar.  31 ,  1897  \pered  if 

peri'rt  •" 

|1895-9« 

1894-95. 

Wumherof 

Wataht  in 

Atmvg*  Atn-apt 

Averaet 

Baltt. 

Pound*. 

WeigM.    Weigki 

Waiglu 

Texas 

1,40»,S00 

744,307,740 

528  44     524-03 

53297 

Loolslana 

l,93fi.639 

994,239,672 

508-22     609  63 

612-85 

Alabama 

274,582 

138.389.329 

504  0  .  1  499-00 

608-00 

iieor(fla* 

1,023,924 

498,702.184 

487-05  1  483  36 

491-46 

loath  OaroUna. 

447.621 

217.096,18ft 

485  00  ;  482-i8 

489-55 

Virginia 

697,894 

332.975.091 

484-05  1  482-16 

491-48 

North  Carolina. 

233,123 

114,048,434 

489-32     498-91 

494-57 

Teineasee,Ao.. 

1,666,021 

830,344,866 

498-40     500  00 

499-60 

Total 

7,678,804 

3,860,102,500 

602-73  !  601  43 

50719 

It  will  be  noticed  that  the  movement  up  to  March 
31  shows  a  decrease  in  the  average  weight  as  compared 
with  the  same  period  of  last  year,  the  average  this 
year  being  502-73  lbs.  per  bale,  against  501  -43  lbs.  per 
bale  for  the  same  time  in  1895-96  and  507-19  lbs.  in 
1894-95. 

THE    DRY   GOODS  TRADE   IK    MARf'H. 

The  most  noticeable  feature  of  the  home  demand  for 
staple  cottons  during  the  past  month  has  been  its  strict 
adherence  in  a  general  way  to  its  previous  conservative 
character.  Buyers  have  occasionally  been  tempted  to 
a  little  greater  freedom  of  action,  as  in  the  instance  of 
a  leading  make  of  ticks,  but  it  has  been  at  such  a 
sacrifice  of  value  that  few  sellers  have  ventured  the 
experiment.  As  a  result  there  have  been  very  few 
movements  of  importance,  and  with  fairly  liberal 
supplies  prices  have  on  the  average  declined  somewha 
during  the  month.  Within  the  past  two  weeks  some 
fair  sales  of  brown  goods  have  been  recorded  for  ex- 
port, and  there  are  still  good  export  inquiries  in  the 
market  at  the  close.  Printed  fabrics  have  as  a  rule 
sold  f|nite  well.  Fancies  have  not  changed  materially 
in   price,  but   some  of  the   more   staple    lines    have 

Stapl  e 
reached   about  as 


In  the  foregoing  we  have  the  number  of  bales  which 

ha«  already  been   marketed    this  year  and   the  two  advanced  fully  5  per  cent  during  the  month 

previou*  neason«.     An  additional  fact  of  interest  is  the  ginghams  iiave.  on  the  other  hand 

total  of  the  croji  which  was  in  sight  on  April  1  com-  '<>*'  "  ''*^*''  "*  they  have  ever  sold  at.  whiLst  dress-style 

pared  with  previous  yeare.     We  reach  that  point  by  ginghams  have  ruled  dull  of  sale,  with  few  exceptions. 

adding  to  the  atnive  the  stock  remaining  at  that  date  I"  ^^^'  general  run  of  coar.se  colored  cottons  the  market 

at  the  interior  towuM  less  stock  held  by  them  at  the  has  been  uniformly  dull  and  featureless.     The  course 

beginning  of  the  season.     In  this  manner  we  ascer-  *>'  prices  of  cotton  and  a  few  leading  descriptions  of 

tain  the  resalt  for  three  yars  on  April  1  to  be  as  fol-  cotton  goods  in  March,  1897  and  1896.  is  indicated  in 

lows:  the  subjoined  table: 


April  3   i  "h?. .. 
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1897. 

1896 

° 

Onll'n 

►^•<n«- 

Sheet- 

Lan- 

S-tK-n 

Oolfn 

tnnt- 

UKaei- 

Lan- 

«■«*■« 

•< 

lour 

cIoIm, 

ings, 

caatT 

a-yd.  1 

(ow 

mg 

»»»». 

caster 

3-vrf. 

s 

mid 

siatui 

amy- 

theel- 

aiid' 

cloln». 

«<anu- 

gi>'u 

iKttt- 

filitiu 

K4rn4 

iirfi 

h'lmft 

itH/H. 

dliny. 

S4xU4 

ard 

hfiini- 

ingt 

1.. 

71  K 

2»H 

5M 

4^ 

4'r 

.8... 

2.. 

7 

2=8 

••"■4 

i-s 

4  78 

7»18 

275 

S** 

5 

4'8 

3.. 

6"i« 

v:!S. 

.■)'. 

■»111 

47^ 

7-1» 

2- .  .^ 

514 

5 

4', 

i.. 

6«»,« 

2-l« 

S"* 

41s 

4''s 

<^.« 

2-75 

.T4 

5 

4''8 

.^.. 

tt"J, 

2» 

.!>< 

1^ 

4-'h 

7'4 

i-  b 

5-4 

5 

4   . 

6.. 

61»,6 

■^"i« 

5  "4 

i^ 

47g 

7>4 

^•6» 

5-4 

5 

■>'« 

7.. 

6'«' 

.. 

.A. 

*'•%' 

Vi" 

7-, 

2ti» 

DM 

5 

4'8 

8.. 

2»l.i 

Sig 

9.. 

e'n 

s«« 

>8 

4J« 

4?l 

■th 

i-d2 

^■4 

5 

4', 

lU.. 

«■'» 

a^iN 

■8 

4's 

44i 

738 

2-»2 

^14 

."> 

479 

11.. 

«T, 

■i-    K 

.'S'* 

4  ■ 

<^ 

73» 

2o2 

514 

5 

47h 

12.. 

a'l. 

«!»„ 

5% 

4»« 

4!1, 

7% 

i-tfi 

514 

5 

478 

13.. 

b'fl 

••i«l« 

5% 

4', 

i\ 

78,8 

2-   2 

■T'4 

S 

47, 

14 

8 

7»i. 

2-62 

5  1 

s 

479 

15.. 

6'« 

2»I« 

S"* 

«•« 

A\ 

...8... 

IB.. 

6'', 

2-« 

S^ 

4Hl 

4% 

7'i,„ 

2 -62 

ftM 

5 

4'« 

17.. 

«'fl 

2',« 

•.'e 

4- 

4*. 

71a 

^■.>o 

6I4 

.5 

47, 

18.. 

^■•it 

2«, 

^>> 

4J9 

OH 

7i>8 

2-jO 

!"* 

S 

4% 

!».. 

7 

21' 

s^s 

4li 

i\ 

7»8 

i'  i«» 

5i« 

5 

4 '8 

ito.. 

7 

V'ld 

SJg 

4,H 

4% 

7>'., 

:!-.0 

5>« 

.t 

47n 

21.. 

..8..  . 

7''i« 

2-5u 

6»4 

5 

478 

22.. 

7 

5»,« 

5ifl 

S^ 

...8. 

23.. 

7 

2K, 

^'» 

4"* 

4« 

•« 

3-3i> 

n  •« 

5 

47, 

24.. 

6'»u 

2»i(i 

Sifl 

l"! 

4^ 

^li 

2-4J 

»l4 

5 

4'9 

K>.. 

«',. 

S"* 

•« 

♦  ■a 

4% 

'  '!« 

i-.50 

•'■'4 

5 

47, 

2<i.. 

«  "!« 

^»1, 

.^ifl 

41, 

4:^1 

71, 

2-50 

5I4 

5 

47e 

•r... 

71», 

V»l 

.^M 

41fl 

4^ 

7- 

■.«-so 

f}'* 

5 

479 

2».. 

.... 

.s  .. 

..  .. 

Tt 

2'30 

6I4 

6 

479 

-^».. 

«l»l, 

a-ifi 

■•''* 

4i« 

...8... 

yo. 

fl">l« 

■^'b 

.■1- 

44 

'■7H 

'2-50 

.•.I4 

S 

479 

Ul.. 

«'"!« 

••'■'1 

.^  - 

4-" 

7",e 

2ao 

5,, 

8 

4'8 

13r  ^'<i»  itbovo  prIoeAitra— Fur  uoitoa,  lowinlddUai^aiiUuidaai,  ^<9W 
YorK;  for  prtatloif  olotli8,  iniaafaoturers'  oet  prloei:  torsade  ln<s  ai  d 
KlDicba^ng, a^eaC'*'  tirtoei,  vbtia  are  8Ub|eot  Co  aa  ar^rai^e dUioa'it  a<  i 
per  o«ot,  ecoapt  when  o  h«>rwi^e  a'ated:  Soathera  aUeetlaKS  ue/. 


DEBT  STATEMENT  MARCH  31,  1897. 
The  followiag  statemeac  of  the  pablic  dobc  of   th 
United   States  on   March  31,  1897,  is  made  up  froiu 
official  figures  issued  oa   that   day.     Lovrer  down   w 
give  aa  interestiag  exhibit  of  the   boads  issued  in  aic 
of  the  Pacifia  Rulroads,  and  the   Treasury  cash   hold 
ings,  all  of  the  same  date. 

INTBRB8T-BEA.RINO    DEBT    MARCH    31,     1887. 


nttao/toin— 


Interegt       .Amount      —— —  4Tnount  outetanlino. 

payabit.        inuad.        RtQMtnd.       Coupon.  7ot<ii. 

"&SuSS-JdS-«?k(«-'«-       iW.000.000      »,i^KO        25,3^.6.,,. 

i*,Faadeaiasa.l»a7..Q.— J.       74n,900,MO    4»0,4SJ.(I00      09.300,700    569.«S9.8<)" 
i«,Re(and'gcertlflc's.Q.— J.        40,0U,7SO      ..........  45 15.i 

te,  iKjan  of  1901    S-— P.        lOO.DOO.iWO      80,17.4,8SO      3).HJ«,ISU    lOO.OOO'ui)" 

to.  Loan  of  19*. Q.— F.       liB.SlS.tOO    101.115.750      5S,l>l9,8J0      82.315.10) 

Total,  exclndlng  Pao. 

RR  Bond!) 1,293,«».I00    880.087.0<)J    W7.232.5'>0    '<17,3M,9.'.0 

NOTI  -The  denominations  of  bonds  are  u  follows .  Two  per  cents  (reKHterert 
25J?2'  JS?'-**,*!.  ••^  t^.OW,  4S.000,  (ll-OOO.  «!W,UO«,  ».w  Ik*  i  Is  of  l»ot,  reglM- 

{•f'S!,.*li'!?',it»*"'  refondtng  oertiacate.i,  »10:  Ss  of  1904,  reirtstered,  »5(J.»l0i). 
\-'^\'  v."'**?'  ""upon.  %''•>.  «ia).  »i. Ml) :  1,  oc  I9i\  registered,  $50,  tlOi),  $500. 
1.000.  »5,000. 110.000.  coooon,  $50.  |100,  »500,  $1,000.        ""•"""•  *^  '  •'""•  •"""• 

DBBT  O.V  WHICa  INTKRBST  HAS  CBASBD  SINCK  MATUBITT. 

Funded  Loan  of  1891.  matored  September  S,  1891. .  $153,860  00 
Uld  debt  matured  pnorand  subsequent  to  Jan.  I,  '61.1,206,5<]a  26 


$tf'2.3>0  00 
1.20;i,41i)  »A 


Debt  on  which  Interest  has  ceased $1,353,210  M      $1,350,760  28 

r<^,>^a,.. .       °*'"'''    BKAHINO    NO    INTKRBST. 

Sm^**5?"5'*^ $346,881,010  0« 

Old  demand  notes. '^  54!si7  50 

natlopal  Bank  notes— Redemption  account !!!!!!!.'.'!! 23882  492  00 

fractional  onrrencr- $15,265.176  14 

Leu  amount  estimated  as  lost  or  destroyed 8^75,934  00 

6,888,241  I< 


AKsnwate  of  debt  beartnic  no  Interest , .$87;,287,0»«  <« 

RECAPITULATION. 


Meh.  31. 

1897. 

$ 

,e.-.----- . 847.381.1150  00 

OaM,liit«n(to«uad i,35&.780  26 

UTOt  beailnit  no  Interest.. .    377,287.0»«  64 


IdtarMrbmrlnc  debt. . 


Feb.  27. 

1897. 

$ 

g47.3»4.950  00 

l.x<8.210  20 

378.714.519  14 


Total  gross  debt U2i8.0O7.8Ort  uo    1.225.437.709  40 

*- balance  In  Treasury..    22'i.04\H03  19      $12.83 '.255  8S 


fncreojsur 

Decrease. 

» 

Deo.    2.450'  do 
lnc.572..')l7  50 

Inc.  67o,i'97  60 
Ino.9.206.350  66 


Total  net  debt. l,003.u«  20  >  7 1    1.012,600.43377         l>ecU>.6J>4.2S3  oo 

The  foregoing  figures  show  a  gross  debt  on  March  31 
1897  (iaterest-beariagaad  noa  interest-bearing)  of  $1,33S,- 
007,806  9)  and  a  net  deb  (arross  debt  less  net  cash  in  the 
Treasury)  of  $l,Oi '3,963,200  71. 

Paoifto  Railroad  bonds  are  never  inoluled  in  the  oiBoial 
total  of  the  Ooverameat  debt.  The  status  of  these  obligations 
today  is  as  below.  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  hence  we 
have  brought  together  ia  our  compilation  the  leading  fact 
relating  to  the  subject. 

BOMDB    ISSUED    IN    AID    OK    PACIFIC    RAILROADS. 


. — BaiuU  Iniwi  end — , 

accumulated  int. 
PrinuixU.      InUruU 
$ 


Warns 
0/  AMluuii.  $  ' 

Oentral  PaoMo  ...se,8S6.130  36.403.102 

Union  PaolBo. «7'.238,6ia  30,525  'H 

gfnt.Br.U.  P 1,000,000  $,168,429 

Western  PaoWc...  1,970.600  3,266^ 

SIOUX  0U7  *  Pao. .  1,OS8,3$0  S,52o,U«  1 

Total 04.aS8.6U  80.647,626 


. — RoruU  paid,  or  dau  of  maturity. — . 
AUfJUiy  Due  Jan.        Due  Jan. 


paid. 

0,074,000 
4.8HO.OOO 
8  l«o,000 
1,280.000 
820,000 

1,1898. 

10,814.120 

1,423,001) 

16,910,0 12 

320.000 

1.028.326 

29,904.952 

1,  1899. 
$ 

1),  197,000 

3,i67V00« 
1,860.600 

20,714,000 

14.004,600 

The  cash  holdings  of  the  Government  as  the  items  stood 
March  31  we  take  from  the  Treasury  stitement  of  that 
date.  The  Tiei  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IV    THE    TREASCRT. 

Oold-Cotn $l6i,»«8,sn8  89 

Bars 37.254,294  Io-$1R9.212.808  04 

Silver— Dollars 3P3!!ll.3>2  ■"' 

Subsidiary  com I.i,!i.   .128  29 

Bars 107.812i481  .'8-  517.018  211  87 

Paper— United  States  notes M8.  i''7.3;6  i  o 

Treasury  notes  of  1890 2B.88S,4'o  00 

Gold  certificates 1.483, 3'0  UO 

Silver  certlilcatea ]2,.'i3i3il  00 

Certificates  of  deposit  (Act  Junes,  1873) 610. OOJ  00 

National  bank  notes 11,371937  90—  151057,501  90 

Other— Bonds,  interest  and  coupons  paid,  await- 
ing reimljurseraeat 

S.inor  coin  and  fractional  currency 

Deposits  In  nat'l  bank  depositaries — Ken*l  acct,,. 

DlsbursinK  officers"  balances 


40,812  05 
1.247  "3  '  5P 
12,838.047  37 
3,955,349  25- 


17.891,«39  2« 


Ai;RreKate  . 


$875,299,759  07 


DEMAND    LIABILITIES. 


Gold  certificates ».38.93o,689  00 

Silver  certtfloates       378.561.504  00 

Certificates  of  depoiM  act  June  8. 1872 75.070,»f)0  00 

Treasury  notes  of  1890 117.H1.280  00—1607.702,473  00 

^^lnd  for  rederap.  of  uncurrent  natM  bank  notes      8,3^0,5*9  S-l 

Ontstanding  checks  and  drafts  3.19>,H34  81 

Disbursing  officers'  balances 87,273.01*2  .57 

Agency  aooounts.  Ac 6.707.«»2  63—     45.401.679  8S 

Oold  reserve    <100.00».a>iO  00 

Net  cash  balance 122  016.606  19 222.015.806  1 

AuKreimte »876.2'9,759  07 

Net  cash  balance  in  tbe  Treasury  February  28. 1897 212,837,255  83 

Net  cash  iMlance  In  the  Treasury  March  81,  1897 222,045,800    19 

Increase durini;  the  month $9308.350  66 


THE  RETROACTIVE  TARIFF  AMENDMENT. 

The  retroactive  amendment  fixing  April  1  as  the  date  on 
which  the  Tariff  bill  shall  go  into  effect  reads  as  follows: 

Section  27.  That  all  articles  mentioned  in  the  several 
schedules  of  this  Act  which  shall  be  imported  into  the 
United  States  between  the  first  day  of  April  1897  and  the 
date  of  the  passage  of  this  Act.  and  which  were  not  pur- 
chased and  directed  by  the  owner  to  be  shipped  for  import 
into  the  United  States  by  any  citizen  thereof  prior 
to  April  1  1897,  shall  bear  the  same  duties  to 
be  charged  upon  similar  articles  in  this  Act,  and 
such  duties  are  hereby  made  a  lien  upon  such  articles, 
wherever  and  in  wliatsoever  hands  found,  except  in  the 
hands  of  persons  holding  them  for  final  consumption,  and 
having  no  purpose  to  sell  or  part  with  the  same,  or  any  part 
or  product  of  the  same,  and  except  also  in  the  hands  of  per- 
sons shown  to  have  obtained  such  articles  without  notice  of 
the  provisions  of  the  Act ;  and  any  person,  not  a  final  con- 
sumer or  holder  without  notice,  having  obtained  an  interest 
in  or  possession  of  any  such  article  or  articles  so  subject  to 
duty,  except  a  common  carrier  or  warehouseman,  shall  be 
liable  for  the  payment  of  such  duties  thereon,  and  the 
same  may  be  recovered  with  interest,  but  without  pen- 
alty, in  an  action  or  suit  by  the  United  States  against  such 
person  or  per.sons  in  any  district  or  circuit  court  thereof. 
And  all  persons  liable  under  this  Act  for  such  duty,  or  any 
part  thereof  in  respect  of  any  shipment,  cargo  or  lot 
of  any  article  or  articles  may  be  joined  in  the  same  ac- 
tion for  recovery  without  regard  to  mutuality  or  nature  of 
interests  or  defenses,  and  such  joint  or  several  judgments 
or  decrees  may  be  rendered  therein,  including  the  enforce- 
ment of  any  such  lien  as  justice  and  equity  may  require.  In 
every  such  case  the  process  of  the  court  in  the  district  where 
the  action  or  suit  is  brought,  and  where  onfe  defendant  re- 
sides and  is  served,  shall  run  to  and  may  be  served  on  any 
defendant  in  any  other  district. 

It  is  hereby  made  the  duty  of  the  Secretary  of  the  Treas- 
ury to  prescribe  and  enforce  suitable  regulations  to  carry 
out  the  provisions  of  this  section,  including  the  retention  in 
the  bonded  warehouses  of  the  United  States  or  any  other 
place  where  such  goods  are  deposited  of  samples  of  such 
goods  until  required  for  evidence  on  any  such  trial. 

Provided  that  the  lien  imposed  by  this  Act  on  goods  im- 
ported between  April  1  and  the  enactment  of  this  Act  shall 
be  only  to  the  amount  of  excess  duties  imposed  by  the  Act 
over  those  in  the  present  law.  | 


Failures  for  First  Quarter  "f  1897. -The  following 
figures,  prepared  fmrn  Messrs.  R.  G.  Dun  &  Co.'s  statpment, 
ahow  the  number  of  failures  in  the  United  States  and  Canada 
during  the  quarter  ending  M^rch  31.  1897.  For  purposes  of 
comparison  like  fie;ures  for  the  corresponding  period  of  the 
preceding  year  are  given  : 

— Quarter  ending — .    . — Quarter  ending — . 
JfarrA  31.  1HW7.  March  Al.  1H»S. 

No.oJ     Amount OJ      No.  of     Amonnlof 
Slalet  and  Terriioriet.'         Failures.  Uabihties.    Failures.  Ltabililtet, 

New  England  States 461       $1,555,288       4IS0      .*d.237.093 

Middle  States 977       17,419,354    1,016       18,966,868 

Bouthern  States 732  8,169,457        697       10.152,191 

Soutliwegtern  States 320         2.9(8.385       402        5.881,596 

Central  States  704         R.934,660       693      10,076,556 

Western  States 390  3,196.309        422         3.372.569 

Paclao  States  and  Territories.    34H  1,784,458       391        2,748,282 

Agnrefrate  United  States 3,942     $1*1,007,911    4,031    $57,425,185 

Domlo Ion  of  Canada 67l*       $5,196,706       742      $5,767,567 
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Clo«ria(«  kf  rele(r«ph.— H«lM  ot  Stoeks.  Bond»,  Ac— 
SUck  Exchuic^  ClMrlar-Uoa^e  Traaxactloos.— The  sub- 
Jnlaij  MatamMt,  coTwing  tb«  oiawiiiKs  for  the  curreat  week. 
Biinllj  appeftr*  on  tb«  flnt  page  m  the  Chrunicle,  but 
«B  •ooount  of  the  lenKth  of  the  other  table*  U  crowded  out 
«M*  •  mootb.  The  tlxure*  are  reoelTcd  br  telef^rapb  from 
IIm  iMdlng  cltle*.  It  will  ba  ofaearved  that  as  coonpared  with 
(b»  ooneapoodiiiK  week  of  18M  there  is  aa  iaoreaas  in  the  ag- 
gnw^t*  of  9-0  p»r  c^nt.  So  far  as  the  iodiridual  ciUea  are 
aoneemed  we  flud  that  New  York  ezhibiti  a  decline  of  2'5 
pareent,  and  the  loaaee  at  other  poiotaar<>:  Boaton  1'4  per 
««it:  CSiioago  U'l  per  cent;  St.  Louis  1'4  per  cent  and 
Mew  Orleas*  9*8  per  cent.  The  Rain  at  Philadelphia  is  14-2 
MTCrDt  and  at  Baltimore  89'4  p>r  cent.  The  ooourrence  of 
Oood  Friday  in  the  week  o(  last  year  accouats  in  part  for  the 
Kalss  lecordcd. 


CXSABIXOl. 

iTtitMitauttApraa. 

ttHanu   6|r  Ititifrafh. 

1807. 

1896. 

PtrOtnt. 

Va«  V»rk..„. ....__ 

■slwaar* 

fl^tmf  

«461.370.84S 
79.743,633 
49,839,487 
13.394,596 
69.100,697 
18.110,639 
6.083.831 

«4  73.301.263 
80.901.733 
43,635,640 
8,819,884 
77.707.177 
18.373.537 
6.745,640 

-2-6 
-1-4 
14-3 

+39-4 
-111 

«.  U>ali 

jr*w  OrtMai .».  .. 

-1-4 
-9-8 

S*TM  sttlM.  6  day*  

9l>»t  «!•>>»  6  d«y» ~ 

««96.5S3,686 
134,798.624 

8709.474.888 
137,437,363 

1-8 
-30 

TKUaUetlle«.6iUra  .. 
All  eltiM,  1  da]r...~.~~. 

8831,331.310 
168.463,307 

•836.913,151 
134.169,144 

-1-9 
+85-7 

Tom)  all  oltlm  for  week.. 

•989.794.517 

•961,081,385 

+80 

Anotber  table,  our  usual  monthly  detailed  statement  of 
on  the  various  New  York  Exchatiiiea,  has  also 
crowded  off  of  the  first  page.  The  results  for  the  three 
montha  of  the  current  year,  are,  however,  given  below  and 
for  parposes  of  comparison  the  figures  for  the  correspond- 
ing period  of  ISM  are  also  presented. 


•r  Folw 
•r  Quantum 


Tkm  Montkt,  1897. 


Actual 
FoltM. 


lio^MaM  0 

|llV'5-.»** 

K,T>  l.OliO 

M47.H» 

|10t,IMlO 


•IIMIIOMW 


;,a8«.'«o 

XM.a8S.<KK 


(  70J,44>1.UI 

t87.Stt.0« 

•J,7S7.«32 

|S(IS.IIW 

tl86,lt« 


•7a9.567.M7 

Jtl9.<47.6V 
i;».3U1.735 


»I.I»<i2>VSr 


Artr-f 
PrtM. 


«5-« 
77-7 
123-0 


•S-9 
tt5-81 

7»fe. 


7  km  VmtlU.  ie»«. 


Par  TaltM 
or  Quantity 


l4,*3:>,t'R 

•IS4«MI,)tf>0 

I107.8n.l30 

•lS,y«8,M0 

^«7<,000 

•188,830 


Actual 
Valut. 


lAtur'ti 
I  Priet. 


82-4 


{SOe.Z  0.471 

•7S.'!0T.(M8 

•15.068.034  lld'l 

•44M3tf    06-7 

f8i7.1«6'l7«"7 

«8»8.7IO.Be7  "c?4 

rllt.237.101  •S8-74 
I83.ll6.60r  (l«7-16c 


tl474l?4g«5l 


The  transactions  of  the  Stock  Exchange  Clearing-House 
from  March  23  down  to  and  including  Friday,  April  2,  also 
tbe  MBRegatea  for  January,  February  and  March  in  1897 
«nd  18M  are  given  in  tabular  form  below, 

ROOK  ■zoauNB  OLiiLaDia  Hoima  TaxasAonoiii. 


>  '        •BaUmeu,  one  t 

UU . 

BHeeu 

OUmfd.    Total  Value, 

MKartt. 

ViUue Skaret.  OoMk.OUartd 

%H»n~ 

9 

* 

9 

B^. 

tS.tB8.600       9S7.700.000 

1.S14.30O 

88.400.000 

1,446.000 

«.a-« 

17.004.900    1.068,600.000 

1.905,600 

106,30r,000 

1,864,400 

8.861 

1S.S7&.C00    1,0«6,S00,000 

1.8S1.600 

91.000,400 

1,463,800 

6.811 

*m».. 

4«.978.i00    8.10S,MM,000 

5,isi.*ao 

385,700,000 

4,3B2,«00 

10.848 

KSun 

.    l8.0ne.T00       778,000.000 

1.436.500 

74.000.000 

1.0«8,BOO 

6.900 

fXnvj 

.  io.tta,soe     709.900,000 

1.000,600 

56.600,000 

87i<,400 

6.248 

Mank... 

.    18,141.000    1.370.700,000 

1.S1^700 

118,300,000 

1.66>,30U 

7.1V6 

Xbm.. 

IfjmtJM     3,758.300.000 

4.438.700 

347,600,000 

3.007.690 

18,348 

—Mkmra,  both  tUltt  -. 

. Balanee*,one*t<U. . 

Hhttt$ 

OUarM.    ToUaralue. 

Shara. 

\'alttt  Shorts.  riath.oUarett 

1«*7- 

• 

$ 

• 

lUr.sa 

.    g-M.SOO    65.3)0,000 

10.M00 

e,oo),030 

70,600 

338 

"   as. 

.    636.600    50,300,000 

03.600 

4,ro),ooo 

50,900 

303 

"   t*. 

.     847.300    S7,000,000 

88,900 

5,800,000 

103,800 

325 

-   «.*> 

l.SM.tOO    91,200,000 

iaM,000 

7.300,000 

102,101 

342 

"    M. 

.    339,000    23.900,000 

86,400 

2,100,000 

25,300 

257 

-t«t.«k. 

4.100,200  3  48.S0O,OOO 

433,000 

2^,200,000  3.^1,200 

1,565 

VUaatjnS.l  5B.400  203,1 00,000 

826.S00 

18,300,000 

260.500 

1.484 

atar.90. 

1,232.300    82,200,000 

127,600 

7,100,000 

122.300 

343 

"    BO. 

1.831,200    83,700,000 

189.100 

7, « 00,000 

iis.too 

847 

"    SI. 

.    948,800    03.900,000 

100,500 

5.800,000 

7>',09a 

332 

^-   I 

.    059,000    08,40  ,000 

02,^OO 

.t.SOO.OOu 

09,900 

332 

.    77«,600    57,000.000 

63,210 

4,000,000 

63,5au 

315 

VM.Wk.. 5,230.800  356.200,000    621,000    29,300,000  479,7' 0     1.659 

VkiMtrrt,«MdOoo  179,300,000  a»3,Boo  16,000,000  239,800  1,354 

Th»  stocln  cleared  now  are  American  Cotton  Oil  common, 
^uricao  Hpirita  common  and  preferred,  American  tsagar 
<MUiOB,  American  Tobacco  common,  Atchison  common 
aad  preferred,  Baltimore  &  Ohio,  Central  of  N.  J.,  Chesa- 
Maka  *  Ohio,  Chicajfo  Burlington  &  Qaincy,  C.  C.  C.  &  St. 
L-,  ai«C4Mfo  Oas.  Chicago  Milwaukee  &  St  PanI  common, 
Cluc«KO  &  Nurth  Western  common,  Chicago  Rock  Island  & 
Paciflc,  Chicano  .St.  Paul  Minneapolis  &  0.iiaha  com- 
mon. Delaware  &  Hudson,  DeUware  Lsckawanna  &  West- 
«n,  Erie.  Oeneral  Electric.  Lake  Shore  &  Michigan  Sonth- 
«Ti.  T  '  "..  A  Nashville.  Manhattan,  Missouri  Kansas  & 
Tei.  r-dMlsaonri  Pacific,  National  Ixad  common, 

»•«   ^<atral.  Jfew  York  Ontario  &  Wesfern.  New  York 

9aaqo«baana  A  Woatern  preferred.  Northern  PHciflc  pre- 
(acrad,  Paciflo  Mall,  Reading,  Sonthem  Railway  common  & 
pnterad,  Taaaeaaaa  Coal  &  Iron,  Texaa  ft  Paciflc,  Union 


PaclSc,  United  Statea  Leather  common  and  preferred.  United 
States  Rabber  common,  Wabash  common  and  preferred. 
Western  Uuion  and  Wheeling  &  Lake  Erie  common. 

lHoiictarB5®ommerciaXJ?UBltBli^eir  s 

■  -  -ii-^j-irM ii-if-i i-ii-ii-ii-i.i-  .  1.1,.-  !■ i_,i_.i.    .„.    .  ,      _.,---..-  ,  •» 

XX>MI>0N,  SiTUBOAY,  Match  SOtb,  1897. 
[Prom  oar  own  oorrespondeot.] 

There  is  again  this  week  a  very  anxious  feeling  all  over 
Europe.  The  statements  at  the  beginning  of  the  week  of  the 
French  Premier  and  Finance  Minister  have  not  availed  to  r«- 
■tore  confidence,  although  the  French  Chamber  sanctioned 
the  policy  of  the  Ministry  by  a  great  msjority. 

Apparently  Greece  is  resolved  to  dtfy  tbe  Powers,  and  to 
stake  all  her  fortunes  npon  a  desperate  throw.  Her  finances 
are  in  utter  disorder.  Even  in  peace  lime  her  revenue  is 
•mailer  than  her  expenditure.  She  i^  ab(o1utely  without 
credit,  and  yet  she  is  calling  out  her  reserves  and  has  decided, 
it  would  seem,  to  invade  Mscedonia.  If  Turkey  were  not  re* 
Btrained  by  the  Powers  it  is  certain  that  the  Gretk  forcee 
would  be  cut  to  pieces.  la  any  case,  the  msbilizition  must 
make  the  financial  position  almost  desperate.  But  the  people 
are  so  excited  that  ihey  seem  resolved  to  risk  everything.  If 
fighting  ouce  begins,  it  is  feared  that  Servia  and  Bulgaria 
may  strike  in,  and  then  nobody  knows  what  may  happen. 
Unfortunately  the  Powers  consume  so  much  time  in  arriving 
at  a  decision  that  events  are  always  ahead  of  them,  acd  it  is 
quite  possible,  therefore,  that  hostilities  may  break  out  before 
they  are  prepared  to  act. 

The  n  ews  from  South  Africa,  too,  is  very  unfavorable.  We 
seem  to  have  got  into  a  deadlock,  out  of  which  it  will  be 
difficult  to  escape  without  using  force.  Whether  President 
Krilger  finds  himself  helpless  in  the  face  of  the  excitement 
cf  his  people,  or  whether  he  is  merely  pandering  to  popular 
passions  for  the  moment  to  secure  his  re-election,  or  whether 
he  has  been  carried  away  by  the  general  fervor,  nobody 
knows.  But  it  is  curious  Chat  while  last  year  he  showed  so 
much  calm  eelf-possession  and  statesmanship,  now  he  not  only 
refuses  to  make  tbe  lesst  concession  to  the  great  industry 
which  supplies  his  Government  with  its  revenue,  but  hu  has 
allowed  the  Volksraad  to  pass  several  measures  which  are  in* 
fractions  of  the  London  Convention.  The  news  from  India 
continues  vcry  bad.  The  pUgue  is  not  abating  much,  the 
famine  is  growing  more  acute,  and  the  numbers  03  the  relief 
works  are  increatiag  every  day.  From  Australis,  however, 
eome  better  intelligence  comes.  There  have  been  heavy 
rains  in  Queensland,  and  it  is  hoped  that  New  South  Walea 
aud  Victoria  will  now  share  in  them.  The  telegrams  respect- 
ing the  new  American  tariff  bill  have  caused  some  disappoint- 
ment. A  moderate  measure  was  expected,  but  if  the  tele- 
grams received  are  right,  it  looks  as  if  the  new  duties  will  be 
practically  as  high  as  those  of  the  McKinley  bill.  Lastly, 
the  heavy  and  almost  continuous  rains  at  home  here  are 
causing  grave  anxieties  respecting  our  farmers.  It  is  said 
that  the  mortality  amongst  lambs  is  very  great  and  that  there 
is  very  terious  difliiculty  in  sowing  the  spring  crops. 

Owing  to  all  this,  markets  have  been  dull  and  depressed 
during  the  week.  The  heaviest  selling  has  come  from  Paris, 
but  there  lias  been  a  good  deal  of  unloading  here  likewise, 
American  securities,  British  railway  stocks,  South  American 
securities  and  even  Coloaial  securities  are  all  lower.  The 
selling  is  mainly  speculative.  Last  week  the  bears  bought 
back,  as  they  then  thought  that  the  Greek  question  would  be 
qniokly  sett  led.  Now  they  are  of  opinion  that  it  will  last  for 
some  time,  and  they  are  raiding  markets  once  more.  Their 
action  is  all  the  more  effective  because  investors  are  literally 
doing  nothing. 

The  money  market  is  easy  and  hencseforward  it  is  reason- 
ably probable  that  the  supply  will  largely  increase  and  rates 
go  down.  From  now  till  the  end  of  March  the  payments  oat 
of  tbe  exchequer  will  be  enormous.  The  interest  on  the  na- 
tional debt  will  be  distributed  in  the  first  week  of  April,  and 
the  receipts  of  gold  from  Australia  and  South  Africa  are  ex- 
ceptionally large.  Australian  exports  are  exceedingly  lim- 
ited because  of  the  short  wool  clip  and  the  failure  of  the  crops. 
Consequently  Australia  has  to  ship  much  more  gold  than 
utual  to  cover  all  its  charges  in  Londoa.  For  example,  a 
single  ship,  c xpected  to  arrive  on  M  mday  at  Plymouth,  is 
bringing  over  ha|f  a  million  sterling  from  .Sydney,  Melbourne 
and  Adelaide,  besides  other  amounts  from  the  Phillippines 
and  India.    The  imports  into  South  Africa  largely  exceed  tbe 
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exports  in  value,  and  therefore  it  is  believed,  ia  consequence 
of  the  check  given  to  mining,  that  very  large  additional  sums 
will  have  to  be  shipped  from  Sou'h  Africa  likewise. 

The  silver  market  is  depressed,  chiefly  through  fear  that 
Japan  will  sell  the  metal  in  preparation  for  its  adoption  of 
the  gold  standard.  As  yet,  however,  no  sales  have  begun, 
and  the  best  informed  do  not  think  that  they  will  amount  to 
much.  In  India  the  stringency  in  the  money  market  con- 
tinues. Indeed,  the  expenditure  upon  famine  relief  is  so 
great  and  is  likely  to  continue  so  long,  that  more  or  less  of 
stringency  may  be  expected  for  some  months.  At  the  same 
time  the  India  Council  ia  net  selling  very  freely.  It  offered 
for  tender  on  Wednesday  40  lacs  of  rupees,  but  the  applica- 
tions were  for  very  little  more  than  three-quarters  of  that 
amount,  and  nearly  about  three-quarters  of  what  was  applied 
for  was  allotted,  as  the  Council  is  holdmg  out  for  Is.  3i.  per 
rupee.  The  belief  is  that  the  drain  upon  the  Government 
treasuries  consequent  upon  the  relief  works  is  so  great  that 
the  Council  is  not  in  a  position  to  sell  very  freely. 

The  ludian  Budget  was  published  in  Calcutta  yesterday 
morning.  According  to  it  the  expenditure  upon  relief  works 
and  the  suspensions  of  revenue  for  the  year  ending  with  this 
month  will  amount  to  about  63^  crores  of  rupees,  or,  say 
roughly,  4  millions  sterling.  Next  year  the  cost  of  the  famine 
is  estimated  at  5  crores.  For  the  two  years  the  direct  and  in. 
direct  cost  will  thus  be  about  11^  crores,  or  say,  roughly,  7^ 
millions  sterling.  The  drawings  of  the  India  Council  are  to  | 
be  cut  down  to  13  millions  sterling,  whereas  it  was  estimated 
that  in  tbe  year  j<i8t  drawing  to  a  close  they  would  amjuat  to 
\6}^  mlllioijM  sterling. 

Ihe  •'  Railway  News  "  of  London  reports  the  traffic  rpceipts 
for  the  w<-ek  eodin<  March  14  of  55  railways  of  tae  Uaited 
Kingdom  wnioh  make  weekly  returns,  at  £l,3')8.7ll,  against 
£1,44U  tS94  10  thu  correspondiog  week  of  last  year,  an  iuccease 
ol  £59,017.  For  the  eleven  weeks  of  the  current  half-year  re- 
ceipts wer    £lt},344.6>i3,  an  increase  of  £l<i5.443. 

The  nitee  (ur  money  nave  been  as  follows : 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols* 
&c.,  compared  with  the  last  three  years  : 


1W« 

March  18. 

1895. 
March  SO. 

JB 

I8B4. 

MarchiU 

£ 

25,018,615 

84.679,100 

24  636,01 

19.1-5,393 

12,155,155 

18,0i5,5aa 

4S,  115,323 

29,919.098 

28.573,551 

15,157,3*3 

I2.4'I^,4H8 

8.93<,58$ 

ZT.rtOO  685 

18,18 ',432 

87,198,010 

ll.89i,33i 

89,18  !,453 

22    03,70 

19.11 1,911 

37.312.353 

30.631,718 

a2« 

69  13-13 

66  3-16 

i 

i 

2 

109K 

101  7-16 

99  11-10 

itlMO. 

iS  n-iea. 

•     a-W. 

1U,116,000 

157.383,000 

115,202,0001' 

ISBT 
March  17. 

£ 

Olronlation    25.899.170 

Pabllo depoBlta. I6.8i6.29l 

Other  deposit!  38,510,872 

OoTernment  saonrltle* 14  3S7,8n 

Other»e<mritle«     2S91l,.-75 

aeserre  of  notes  and  oln 30.681.375 

Com  A  balllon.  both  departmts    39,6'J0,513 
Crop.reserTetollabllltles..p.  0.        BS 
Btnkrate     .      .  .p«r  oattt.        3 

ConaolB,  2M  par  c«nt 11<^ 

StlTer        S89-16d, 

Olearins-Honte  retnnii 143.937,000 

•  March  21. 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  twenty-eight  weeks  of 
the  season  compared  with  previous  seasoos : 

UIPOBT8. 

ISg.-i-a.  1894-5.  1893-4. 

35..5'H, '60  36,086  016  31,435.S3(> 

ll.97a.010  17.0U.i.51  18.9J1.23(> 

7.3!)^  070  T,-':i0.2  >7      7.4S2.72(> 

l.«:j.».'i20      1,373.83!)       l,.5l  1.712 

2.0>7.7ii  2.5Jt,.2^2      3  0>0,8il 

25,711.700  14.114.:U1  17,^8l,3'15 

11.891,260  10.9i0.110  10.375.0il 

Supplies  available  for  consumption  (exclusive  of  stocks  on. 
j  September  1) : 
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Messffi.  Pixley  &  Abell  writs  as  follows  uader  date  of 
Harcb  )8: 

Orflil— The  i^ld  demand  remalni  unaltered,  and  all  arrivals  con- 
tinue M  ■»•  Hliliipe  I  eMtward.  There  have  been  bIvuh  of  Coiitiueutal 
inquiry,  but  up  to  the  pre^tent  no  buxineaa  has  resulted.  Th«  Bank  lias 
received  tl  113,000,  ohieHv  from  Auitralia.  ArrtvaU:  River  flate, 
«14,0O0;  Capi!town,  £l.S8,000;  Australia,  £188,000:  Wb  t  Indies, 
£21,0UO;  total,  £381,000  8lilpmeQt:i:  Bombay,  £45,500;  Japan, 
£251,500;  •aloutta.  £18,000:  total.  £3I^.OO0. 

Bllver— When  we  last  wrote  the  market  had  steadily  deoUoed  to 
20  3-lBd.  tsluoe  then  daily  reductions  have  caused  a  further  fail  to 
28  9-l6d.  America  lias  been  a  free  seller  from  day  to  day,  kIvIuk  the 
market  but  iltoe  chance  of  steadyinK.  To  rtay  the  outlook  »h«ius 
ratlier  bxtt^r  and  further  fall  may  be  averteil.  The  lurtlaii  price  to- 
day Is  78  Rs.  per  100  Tolahs.  Arrivals:  New  York.  £131,000:  WB«t 
Inillea,  £.*7.000;  Australia.  £11,000;  total.  £-.iO-,000.  Sliipiueucs: 
Bombay.  £61.800;  Peuaun,  £5,700;  Calcutta,  £32,.500;  total,  £10  t.OoO. 

Mexican  Hollars— In  the  absence  of  baslness  the  only  quotation  U 
the  weltiuK  value  of  27  %d. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
London  Standard. 


Bar  irold,  tine oi. 

Bar  Kold,  partinK.oz. 
Bpanlsh,  old....«.'*s. 

New mOI. 

U.  8.  KOld  ooiu . .  .ot. 
Oerm'n  gold  ooln.oi. 
Frenoh  KOld  ootn.oz. 


Mar, 
18. 


f.  d. 

7/  »^ 

77  10 

76  0>a 

76  l>s 

76  5>a 

76  3% 

76  3!li 


Mar 
11. 

«.  d. 

77  9% 

77  10'4 

76  Oil 

76  l>s 

76  Sij 

76  3H 

76  3\ 


Silver. 
London  Standard, 


Bar  sliver,  flne...oz. 
Bar  silver,  oontaln'g 

do    5  irrs.  Kold.oz. 

do    4  gn,  gold  OS. 

do  3ots.  gold.oz. 
Oake  silver  ....oz. 
I  Mexican  dollars,  oz. 


Mar. 
18. 


d. 

2S»,8 

29',, 

287^ 

28U,, 

30ia„ 

27^ 


Mar. 
11. 


d. 
293ig 

29tl,g 

2913 

2»Big 

smi 

28^is 


The  ttauk  rate  of   dlioount  and  open  market  rates  at  the 
ehief  Continental  cities  have  been  aa  follows: 


1896-7. 
Import8ofwheat,owt.37,785,230 

Barley 13,03ii.7iO 

OatB 10.030.600 

foaa 2,014,310 

Beans 1,><0>,510 

Indian  ooni. 33.6'.I0,930 

Clour 12.711,380 


1896-7. 
Wheat  Imported,  owt.37.785.230 

Importa  of  Hour I2,7ll.38i) 

Bales  of  home-grown.  15.0 19,230 


189f5-6. 

35.^93.■^fl0 

11.891.26) 

9,059,103 

56,54'J,783 
1895-6, 
2.5s.    5d. 
25s.     Id, 


1894-5. 
36,066.096 
10.9^0.110 
12.807,200 

89,833,706 
1894-5. 
19j.    9d. 
193.    9d. 


1893-4. 
31.42\"30 
10.373.021 
13.873.790 

55,674,641 
1893-4. 
2l3.    3d. 
268.    4d. 


Total 65.545.860 

1896-7. 
Aver. price  wheat, week.27s.  lid. 
Average  price,  season.. 294.    3d. 

The  following  shows  the  quantities  of   wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

r^tir  week.  Last  tetek.  1896.  1895. 

Wheat qra...  1,770.000  1,88>.000  2,358,000  3,212,000 

Flour,eqaaitoqrs...    2>!0.000  255,0'>0  3:<3,000  4  1,000 

ttaUe qr»...    770.000  865.000  760,000  231.000 

Bojcllali    FInaaclal    market*— Per   Gable. 

The  daily  closing  quotations  for  securities,  &o.,  at  Londoa 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  8  : 


LOVDOH. 


Silver,  per  ounce d. 

Consols.,  new,  2\  p.ote. 

For  account   

Fr'ch  rentesdn  Paris)  fr. 

Atoh.  Top.  ii  8anta  Px 

Do  do       pret. 

Outadian  Pa<illlo 

Cliesapeake  &  Ohio 

Ohio.  Mllw.  Sc  8t.  Panl 
Denv.  &  Rio  Or.,pref.. 
Erie,  common 

1st  preferred 

Illinois  Central 

Like  Shore 

Luiilsvlile  A  Nashville. 
Mexican  Central,  48  ... 
Mo.  Kan.  tic  Tex.,  com.. 
N.  Y.  Ont'i  A  Hudson 
N.  Y.  Ontario  A  West'n 
Norfolk  &  West'n,  pref 
No.  Pao.  orof.,  tr.  recta. 

Pennsylvania 

Pblla.  A  Read.,  per  sh.. 
South'n  Railway,  oom.. 

Preferred , 

Onion  PaoiHo 

Wabash,  preferred 


aau 

Mon. 

Tua. 

Wed. 

Thun. 

28% 

28  Si, 

28'ia 

286,8 

287ji 
111  *„ 

111".,, 

111H,8 

lllli, 

IIIC 

112 

Ill's 

lllis, 
10215 

Ill's 

lll'5,o 

102-25 

02-22  "9 

u2-17is 

102  5 

11 

10>9 

1058 

U 

1.% 

21>« 

20»e 

IH'a 

2038 

20', 

47% 

4714 

4814 

4His 

48% 

17>4 

161s 

16>9 

16% 

leis 

75>a 

73% 

7438 

75 1« 

71'8 

39  >4 

38% 

31% 

38  Is 

3«% 

1378 

1319 

1336 

13»8 

13', 

32 

2>» 

29 1 

301s 

30I3 

9614 

94i« 

9419 

9."> 

9l>9 

17l>9 

170 

169 

168»9 

lH«is 

48>8 

4614 

46% 

4759 

47 

69  ij 

69 14 

69  >* 

6914 

69  >4 

1214 

1178 

12 

12 

12 

101>4 

99 

991s 

1011% 

10(1% 

U^ 

14»8 

137, 

IS'g 

l:<% 

271)1 

26% 

26I4 

26>4 

2«i4 

3579 

35 

3.^ 

3.^% 

3b  >s 

53  \ 

6<»8 

53% 

53>9 

>    t 

11% 

10% 

10% 

lO'a 

10% 

S\ 

8% 

sy* 

8k. 

8VI 

2719 

26>9 

261a 

27  "4 

261s 

6'4 

6 

578 

6 

•'■'s 

13% 

13«a 

IS^ 

I3I4 

IS-s 

287,g 
1111*18 
llll»,8 
02-571J 

11 

2rt7g 

4«78 

16% 

75I9 

39 

13i« 

3.J« 
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10m 

IS's 
36 
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27  H 

579 
IS^a 
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Market 
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2M 
»H 
2« 
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2H 

an 

4 
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Parts 

Berlin.. 

HMD  bant 

rrankfort 

AioBt«rdaai.... 

Brassels 

Vienna 

It.  PMOTsbori. 

MadrlO 

Oop«nhs«en.. 

@o  mmevctal  atxd  JUtscellanegtts  g>ews 

liOVEENMENT   RBVBNUE    AND   EXPENDITURES. —Through  the 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  March.  Frook 
previous  returns  we  obtain  the  Qsrures  for  previous  months, 
and  in  that  manner  complete  the  Btat>>raent  for  the  nine 
months  of  the  flscal  years  1893-97  and  1H93-96 

KRORrpTS  (0OO«  omitted). 


I8l»«-9r. 

1896.98. 

Oiu- 

Il»«»- 

y.Bk- 
Rtdp- 

V4»c'. 

total. 

Oiu. 

Inter 'l 
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lf«c'< 

TotaL 
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Fund 
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% 

lUlT-.. 

12,167 

I4S03 

370 

2,58» 

»9  80» 

14.077 

12,898 

l''i 

2.094 

29.261 

Aa«.... 

12330 

11,U6I 

23 

1,271 

25 ,68- 

IB.8;'li 

ll.r,2 

8511 

1.142 

29.309 

Sept.... 

U.S74 

ll,«7» 

68 

l.B.M 

21.850 

11.061 

12  280 

47f 

630 

28.0»e 

Oct.... 

11,2:>1 

lS,4;f 

88 

•^,5.1* 

27.863 

14,347 

13.701 

487 

161" 

30,208 

Nov.... 

i),e.so 

18,106 

UBS 

2.175 

28,108 

11, ISA 

IS.1'4" 

810 

1.491 

28,698 

Dm.... 

I0,77»l  W.lHll 

1.222 

1.880 

27.'  S'l 

12,m9 

12.-6I 

882 

1.889 

:8,6B1 

Jan 

11.09 

10.825 

8.00H 

2.71H 

27.441 

17.37S 

li.i:e 

43  < 

2.S01 

31375 

rab  .. 

n.B87 

10,i-»8 

3,801 

2.150 

97  828 

18.00- 

10807 

Wi 

1.318 

97  051 

Marsh.. 

22.8.t 

11,9.8 

1,71H 

1,458 

87,i«8 

13,841 

ll,t»« 

841 

1,161 

£8,.<I82 

t  mos. 

118,il3a 

lll,iei'l0,863 

18.201 '263,48'! 

128,eAU 

110404 

4  23U 
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264,S4» 

8^2 
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K.I6I     IMIT 

ilM» 

1.10S 

KMa 

lUNk. 

ujm 

lt.l« 

447 

I.IT«(  IMM 

137.141 

11.710 

an 

S.t 



HIV? 

M.1M 

»,■<* 

u*aJ 

io»»mI 

T.ltS  W^RIS 

l(«.t»« 

wee; 

«77.«« 

tK*MDa  Ubij>  bt  Nation  ax.  Uakks.— The  foliuwniK  interesc- 
|B(  ttatement,  fumishMl  by  the  Cumpcroller  of  the  Currency, 
iteiWB  Um  amount  ol  eaoh  oUaa  of  boud.i  held  aKainst  national 
bMik  cirrulatinn  and  toitecuro  public  moaeya  in  national  bank 
dAptwitariPK  on  March  St  : 


Oamney  fl*.  Pae.  BR. . 
6  par  or  ■14.1894 

4VM«MM.1W5 

a  far  Ota..  toBdad  1891 . 


IMd  JTor.  31.  1897.  i'>  <»».< 


PmMu  OiiMMte 
IN  AMito. 


9375.000 

535,000 

11,745.000 

8,400,000 

1,033,000 


$16.089,000 


JtoiUc 
OircHlation. 


•8.586.000 
15,506.350 
15I.S22.500 
35.890,550 
22,487.9.'i0 


ToteUBti 


•8.961.000 
16.041.350 
162.967,500 
38,290..'>50 
23,520.950 


ta33,693,950  »24t).7SI.450 


IKPOBTB  AKD  EXPORTS  FOR  THB  Wkkk.— The  following  are 
the  Imports  at  New  York  for  the  week  ending  for  dry  goods 
ifar  3S  and  for  the  week  ending  for  general  merobandise 
Mar.  M ;  alao  totala  sinoe  the  beginning  of  the  first  week  in 

January. 

roKBioR  laroBTa  at  saw  roaa. 


^srs:'-^ 


mm—Jmt.1 

S&r^-du. 

«HaH2we«k« 


1897. 

•2,271.340 
5,978,722 

•8,250,062 

•29.804,038 
82.859,641 

«12,<B»,679 


1886. 


•2,976.121 
6.881.354 


•0.497.479 


1895. 


•4.024,3.^6 
9.640,472 


•13,664.828 


•37,83.^,2711  •42,178,369 
81,802,332   82.002.183 


•1 19.637.603  •124,780.554 


1894. 


•  1,.'S25.4I0 

6.778,997 


•8,304,407 

$23,285,015 
80,155.973 


•  103.440.988 


The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  ezporta  (exclusive  of 
ipaoie)  from  the  pr)rt  of  New  York  to  foreign  ports  for  the 
week  ending  March  29  and  from  January  1  to  date  : 
■xpoBTs  raoM  aiw  tork  fob  thb  wbbk. 


KwllMwaek 


TbtalHw—fcAl  •94.04».»B» 


1897. 


•8376.389 
85,173,170 


18»6 


•7,839.927 
84.306.377 


•e2.14e.»04 


1895. 

•6.329.752 
74.473,180 


•80,802,038 


1894. 


•7,314,547 
80.597,934 

•87,912.081 

■Ihe  following  table  shows  the  exports  and  imports  of  specie 
S(  the  port  of  New  York  for  the  week  ending  Mar.  37  and 
glBoe  January  1,  I8fl7,  and  for  tho  oorrespoiuling  periods  in 
tMandlWA: 

•iporrs  ABD  iMPuara  or  ipaota  at  aaw  took. 

Iiiiporft. 


■oath  Amarloa.. 
AnoOaraooBtrlca. 


TMallSOT.. 
TMal  !•••.. 
TatallS^S.. 


Mxportt. 


Wmk. 


•800 


6,000 


WnccJan.!. 


Wttk. 


•S81,999 

«86>l6^ 

•3.486 


•6,099 


•8.800  •I  .042.021 
U6.SS5I  12.777,210 
•aO^gao'  29,934.840 


629 

603 

2.170 

88.170 

•4B.«71 

87,97;i 

286,351 


Sinct  Jaii.l. 


•16,276 

'to 

803.492 
28.07S 

lll.Olt'J 
81,U9t 

41.034,910 
17,il '8.241 
11.938,963 


Miaar. 

JBfWrU 

tmporU. 

ITaOt. 
•911.640 

•SU.640 
917,049 
4a2.144 

Mnaa/tM.!. 

Wfk.       Mne*  Jan.  I . 

gwMBrttoJB 

•10J51,87Q 
431/>00 

B.750 
41,004 

■ii'.47B 

•1,477            •2,022 

ttmi^  imHriei'.'.'". 
AUMharaoBatttoa. 

i.ooo 

559            54,534 

11,271          278.173 

1,200          151.960 

1,565              5.790 

EiSE- 

•10,741,108 

12.561,343 

7.108.4.^2 

•16.072        •488,479 
72.909          646.677 
27.54-t          308.801 

Of  the  aboTe  imports  for  the  week  in  1W7  $474  were 
Amertoan  gold  coin  and  $9H0  American  silTer  coin.  Of  the 
MEDorta  durinn  the  same  time  $6,800  were  Amerioan  gold 
oais, 

The   n»v  void  foara  of   the  City  of    Providence  dii^  1937 

are  offered  for  sale  br   3I'!sars.   Ulodi<nt,   Hemtt  &  Co  ,  of 
Beaton. 


— MPMrs.  LawBoo,  W-ideniirld  &  Go.  anaounoe  that  they 
will  aeod  free  on  applicAti  m  their  book  oq  "O  looers."  S2 
page*,  iiiving  reaaoos  fur  ad  Tiding  the  purch48f  of  Ciiumet  & 
HecU,  Bjston  &  M  mtaat  and  Bdtle  A  Bnhoo  shocks. 

— Meaar*.   N.    W.   Harris  &  C  >.    will   pay  diridcnds  on   » 
number  of  pecuritles,  a  list  of  waicb  will  h^  found  ia  another 
column. 

—Mr.  Chnrlps  Waldo  Huskinr.  of  Meaani.  Haskina  ft  Sells. 
80  Broad  Stnet,  waa  el>-<*ted  Prei-idrtnt  of  the  Near  York 
Slate  Society  of  Certified  Public  Acciuntatt^  at  the  meetii  g 
held  on  Tuesday  eTening  lu.^t  at  the  Waldorf. 

—  Mesam.  Winolow,  Lanii-r  &  C  >.  will  pay  dividends  on  a 
number  of  securities,  a  li^t  of  which  will  be  found  in  another 
column. 

—Messrs.  Edward  B.  Smith  ft  Co.  and  Charles  D.  Barney 
ft  Co..  of  Philadelphia  are  offering  for  subacripiion  $400  000 
first  mortgage  0  p-  r  cent  gold  bonds  of  ihe  Consumers'  Brew 
ing  Compiny  of  Philadelphin,  at  102*.^  t>er  cent.  The  total 
Huthorizi  d  iitsue  is  $1,900,000.  of  which  $200,000  is  in  the  com- 
piny's  treasury.  The  companv's  capital  slock  is. common  $1,- 
9iK),000;  preferred  $1,900,000.  The  Consumers'  Brewing  Com- 
pany is  a  consolidation  of  six  existing  breweri  s.  having  a 
combined  output  of  220,000  barn  N  of  beer.  The  property  of 
all  six  of  the  breweries  was  acquired  free  of  any  lien  or 
charge,  and  is  mortxaged  as  8>curicy  fnr  the  bonds.  The 
earDings  are  certified  by  Mfssrs.  B»rrow,  Wade.  Gu' brie  ft  Co., 
Hcrountanls,  to  have  been  $401,047  for  the  year  1896  and  to 
have  avernged.$36O,055  for  the  period  of  years  c jvered  by  their 
examination. 


Anction  Sales. — Among  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  reoently  sold  at  auntion. 
By  Messrs.  R.  V.  iiaraett  &  Co. : 

Skart».  I 

lOOThe  Wheellnit  Ry.  Co....  41  | 
100  STraoiisH   R<i|>)d  TraD»lt 

Ry,  <;o.,  preferred 21  | 

By  Messrs,  Adrian  S.  MuUer 

Share$. 
a  N.  Y.  Pnxl.  Ex.  Bank....  120>i 
22  Importeni'    a    Traders' 

Nat.  Bank ...         582 

10  Nat.    Shoe    dk    Leather 

Bank 9»H 

20  Blcpoker  St.  <k    Fulton 

FerryR.R.Co 31% 

30  Merchants'  Nat.  Bank..  140>4 


Sham. 
10  Real  Estate  ExohaiiKe  A 
Aaotlon  Room.  Limited  74 

ft  Son: 

10  Lawy»r«'  Tt  le  loe.  Co..  101 

4  Oaaranty  rriin  Co    ....  41S3» 

5  Hsu  Bank  of  Oommeroe  2u67g 
25  Franklin  Trait  Co 210 

Bon<i*. 

•3.000  NewburKh    Kleo.  Ry. 
Co.  I  at  Ha,  1914.  Uacf..tH  &  Int. 


City  Kailroad  8e«aritie8 — Brokers'  Quotations. 


AUSB.  Ave.,  B'klTB- 
OOB.  5l,  (.,  1B3I..  A«U 
Impt.  ta,g^ie84..JAJ 

Bleak.  St.APnl.F.— Sck 
latmort.,  7s,  1900.JdtJ 

BrooKlyn  RaiiM  Transit. 

B' way  A7th  Ave. -Stock. 
Im  moi  t.,5s,  1904 .JAD 
Id  inort.,6a,  1914. J*J 
B'way  liit.Ss,Knar.l934 


ties 

77 

4107 
80>> 
195 

)iee 

107 
IIB 


IdSa.lnt.aa  rent' 1.1 906 1(104 
Oonso     Sil,1943...JAIi'  119 


104 

80 

»2>a 
106    I 

30% 

a«s 

109 

112 
117 
106 


Brooklyn  City— Stock, 
Oonaol.  Sk,  l»4i...J«J 
Bklyn.Cromit'n5«.190»" 
Bkl'D.Q'usOo.AHnblx 

Bklyn.C,AN■wt■w^-^-lk: 
5h,  19S9 


180 
118 
103 
101 
180 
1110 


1 181 


106 
!l04 


O«otral  CToastowa— Stk.  200 

Int  l[.,6s,  19SV...MAN  «112 

0«n.Pk.N.AE.RIT,_8tk  184 

Oonaol.  7b,  1903.., JdtD  112 

OolombaK.k  9tti  ATS.  Sp.  11S<i 

Clirl*l'P'rAl(IU>Ht.-Htk.  IM 
let  mart..  1898... A AO'  101 


112 


118    I 

170 

114 

11»V 

ISO 

104    I 


D.  D.  &  B.  *  Ba^'-Stk. 

lat.  ROM.  Sa,  lB!>a.JAI> 

Sflrtp , 

RUhto  ATsnao— Stock. . 

1    Sortp.  6«.i914 

1494  *  Sr.  St.  Fer.-Btoek 
4M8t.Man.  A  at.N.  at 
I  latmort.Sa,  1910.MAI- 
I  Mmort.lnoome6a.JAJ 
Lsi.ATe.APaT. Perry  6a. 
Metropolitan  Traction. , 
iNtatli  Avenoe— Btook.. 
'Saeood  ATenne— Stock 

la«mort.,6a,1909.MA.'~ 
j  I>el>entiireSa.l90tiJA.i 
'Bixtfa  ATenne— Htook.. 
Third  AT«nn»— Slock... 
'  l8tmort.,6a.  IBS7.JAJ 
Twenty.Thlrd  St.— f>fk 

,    Deb.  6a.  190S 

Union  Ry-4tM)k 

lBt6«,lB43 

Woatehaat'r.  lit,Rn..S« 


Bid.     Aak. 


168 

170 

112 

116 

1101 

103 

830 

360 

110 

119 

SRS 

860 

4« 

60 

Ills 

118 

64 

66 

115>« 

116«» 

104  "a 

105 

ISO 

170 

110 

186 

U>8<a 

110 

102 

105 

196 

196 

181 

161  >» 

iaii« 

139% 

800 

1W> 

103 

lOS 

1104% 

♦99'. 

103 

I  JlbS  aoerneS  tnMreat. 

8m  .Secorlties— Brokers'  Quotations. 


eAS  OOMPAHlBb. 

B'klTB  Dnloa  Saa-Slock. 

Boada 

Oentral 

'Mnanmera'  (Jersey  Olty). 

Bonds 

Jersey  (Mty  A  Holioken., 
UaCropolltan— Bonds. ,.. 

MntnaKN.  V 

W^r.  A  Kaat  RlT.  1st  6a. 

Piafeiied....** ...... 

Oeaimon 

Oeaaol.  6a 


BkL 


96  <s 
110% 
196 

70 
100% 
180 
106 
386 
106 

89 

BS 

98 


98% 


76 
108 


246 
107% 
91 

99 


SAb  UOMPANIIb 

Peoples' (Jersey  Olty).. 
WUUamabarn  fat  8a  , 

Folton  Mnnlrlpal  Se 

Ramtable 

Bonda,  8a.  1899 
Bt,  Paul 

Bonda,  Sa. u....... 

IStandard  pref 

Uonuroa 

tWectara  Oas 

I    Bonda.6s 


170 

17* 

102% 

106 

207 

910 

108 

106 

49 

63 

79 

80 

111 

113 

H« 

98 

66 

68 

94 

98 

SatiTttng    aad    g^taauctal. 

Spencer  Trask    &    Co., 

BANKERS 

tT  *  39  PINB  MTRBBT,  -  •  T*KW    VOKaa  . 

86  Stale  Street,  Allmny. 
INVESTMENT    SECURITIES. 


aaoiiaa  Babolat  MorrAT. 


AI,aXA<«l>BB  M.  WatTB.  JB 


Moffat  &  White, 

BANKERS, 
aorirmsTRBBT  -  nbwvowh. 

INVESTMENT   SECURITIES. 


AiRIL  3     18U7.J 


THE    CHRONICLE. 


«o8 


fhc  iSankcrs'  i§Kztttz, 


DIVIDBNDH. 


Satitte  of  VO'npani/. 


BallroadH  (Steam). 

Ohlc.  R.  I   i  Paoifio  (quar.i .. 
Norwi'-h  »fe  Worcester,  pref .. 
PitU.  FuW.  AChio.  8oec  «u.(qu.| 
"        reg.  eu  (qu.) 
Street  Railvrars. 
OleveUt.d  (O.)  E'fctrio  (quir). 
Ooaej  lelaod  &  Brojklya  (quiir.) 
later-St*t«  Cons'd.,    .Vorta  At- 

tleboro,  vfagg.  (quar.)       

LoaisriUe  (Ky.)  Ky.,  ciim.      

•■  ••  ■'      pref. 

Nortb  ChloaKO  (qaar.) 

Baulca. 

Oallatln  Natiuaal  ..:  

(extra) 

N.  Y.  Prodooe  EzuhaDKe 

ElverBld-^  <quar.).    .... 

Fire  losaranse. 

North  River 

niacellaneaaa. 

Amerloan  Tobacco,  com — 

"  "  pref.  (qaar.) 

N.  Y.  ■»  y.  J.  Telephone  (qaar.) 


Per 
Oent. 

When 
Payable. 

1 

1      =- 

;    '% 
1   i\ 

Mar       1 
April      1 
Aoril      1 
April      6 

April     5 
April      1 

1 

April      1 
April      1 
April   15 

?      } 

April     6 

3     ^ 

April   15 
April      1 

3>« 

April   10 

^     I    \ 

May       1 

l^^ 

April    15 

Bnokt  elated. 
(Dau»  inelutCce.) 


Apr. 


to  May    3 

to 

to  

to 


to 

Mch.27   to 


Mob. 31 


Moh.3l    to 

Moh.25    to    Apr.    1 
April  7   to  April  15 

Apr.    1    to    Apr.    5 

Apr.     5    to    Apr.  15 
Moh.27    to    Mob.  31 

April  3   to    April  9 

Apr.  16   to    May  12 
to 


*  Correction. 

tVAL.1.  8TREBT,  FRIDAY.  APRIL  -i,  lH»T-a  P.  M. 

The  .Voney  Market  and  Financial  Sitnation.— Business  in 
■Wall  Street  is  recovering,  but  recovering  slowly,  frum  the 
effect  of  the  recent  Supreme  Court  decision  as  to  the  legality 
of  railroad  traffic  agreements.  Railway  securities  generally 
continued  to  decline  until  Monday,  when  the  lowest  range  of 
prices  durii  g  the  current  movement  in  the  stock  market  was 
made,  since  which,  with  soma  hesitancy  and  irregularity,  the 
tendency  has  been  upward.  The  decision  which  is  expected 
soon  in  the  Joint  TrafiSo  Association  case  is  looked  for  with 
inttrest,  as  it  is  generally  thought  that  it  will  modify  to 
some  extent  the  effect  of  the  former  decision. 

But  for  the  moment  the  public  is  taking  very  little  in- 
terest in  the  market  for  railway  securities,  although  there  is 
reported  to  be  some  buying  of  o  rtiin  stocks  on  the  theory 
that  at  the  present  low  prices  they  are  a  good  purchase.  In 
addition  to  the  matter  referred  to  above  the  serious  floods  in 
the  West  and  Southwest  have  been  a  depressing  feature,  as  the 
loss  to  railroad  property  direct  is  considerable  and  the  dam- 
age to  other  property  in  some  localities  wid  doubtless  be 
heavy. 

Aside  from  the  two  features  mentioned,  the  general  situa- 
tion remains  practically  unchanged.  Reasonable  progress 
has  been  made  in  tariff  legislation,  and  there  seems  to  be  a 
disposition  on  the  part  of  Congress  to  hasten  the  matter  to  a 
conclusion  as  rapidly  as  its  importanod  will  permit. 

Foreign  interest  in  American  s-curities  is  not  at  present  a 
factor  in  Wall  Street.  The  poll  ical  situation  abroad  teems 
to  be  crystallizing  slowly  and  an  open  war  is  less  imminent 
than  it  has  been,  but  the  interests  at  stake  are  of  such  a 
nature  that  all  Europe  is  absorbed  in  the  probable  outcome. 

There  is  reported  to  be  a  slightly  better  inquiry  for  call 
money,  du-;  possibly  to  Jtn  increaising  speculative  nctivity. 

The  open  market  rates  foroall  loans  on  the  Stock  Gxohange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  i;^  to  3  per  oent.  To-day's  rates  on  call  were  I^to  1?^ 
percent.  Prime  oommercialpaper  isquotedat  3)^to4percent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  a  decrease  in  bullion  of  £7i)3  380  and  the  percent- 
age of  reserve  to  liabilities  was  52-(i5,  against  55-82  last 
week  ;  the  discount  rate  remains  un<;hanKed  hc  3  per  oent 
The  Bank  of  Francie  shows  a  decrease  of  1,278,<XX)  francs 
in  gold  and  310. (XMi  francs  in  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
of  Mar.  27  showed  an  ii  crease  in  the  reserve  held  of  §7.'),40ll 
and  a  surplus  over'the  required  reserve  of  |l8,S95,7.50,  against 
148,169,97)  the  previous  week. 


1897. 
Mar.  27. 


69.772,700 

73,9S3,H00 
504,47>-.2i)0 

1.5,"2'!,«oO 
571,723,000 

83,U9e,M0O 
lU5,s2tf,tiOO 

191,S28,fiO0 
14'^,930,7.->0 


Di^eren'itrom 
Prev.  tteek.    I 


1896 
^ar.  28. 


61.122, 
72.8  <3 
Dec  1,891,800  464,996, 
l)Ho  12fl,100  14,216, 
Oeo  2,005, ^00  4S2,215, 
IDO.  4e3,70U,  58.931, 
Dec.    8r(7,300,  79,769, 

75,400  139,701, 
651,375  120,553, 


Uapltal 

Harplas 

Loaiw  dc  diao'nts, 

Olroalatlon 

Ret  depoKlta 

Bpeele 

LiSKal  tenders 

tCeMrveheld 

Legal  reserve 

BUfplM  reeerve    48,895,750  Ino      726.775     18,147,425     13,413,450 


inc 
Dec. 


Forelga  Exchange. — The  foreign  exchange  market  has 
been  almost  stagnant  this  week. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers, 
•txty  days'  sterling,  4  8ok(d4tl6;  demand,  4  87(^4  87^, 
sables,  4  87>i'94  87^ 


Posted  rates  of  leading  bankers  follow  : 


April  2. 


Prime  bankerR'  sterling  bills  on  London. 

prime  oommerolal 

Dofliimentary  commercial 

Paris  hankers*  (francs) 

Amsterdam  (guilders)  bankers.  ...   

Frankfort  or  Br«m«n  (relehmarks)  b'kere 


Sixty  Days. 


4  86>2 

4  85    '«4  85I4 

4  841394  84% 

3  IS^sa  177,8 

4ol,«®40i« 
93li«a95is 


4  88    «4  88>s 


Oemnna. 


5  16i4»  15»,g 
95'<i'a95»i)i 


The  following  were  the  rates  of  domestic  excbange  on  New 
York  at  the  t  der-mentioned  cities  to-day:  Savannah,  buying 
1-lfi  discount,  selling  par  ;  Charleston,  buying  par,  selling  "^ 
premium  ;  New  Orleans,  bank,  $1  00  premium;  oommerol<l, 
2.5c.  per  $1,000  discount;  Chicago,  30o,  per  $  1 ,000  discount  ; 
St,  l^uis,  40(a75c.  per  i^  ,000  discount, 

Hniteil  States  ,  Konds. — Sales  of  Government  bonds  at  the 
Board  include  $79,000  4s,  coup.,  192.'),  at  123i^  to  1341^; 
$24,000  4s,  coup.,  1907,  at  113;^  to  11.3?^;  $38,500  48,  reg,, 
1907,  at  111  to  IIH^,   and  $1,000  58,  coup,,  at  UiKj. 


28,  .__ rOK. 

is,  1907 e*;. 

4s,  1907...._.  <onp. 

Is,  1.925 reg. 

48.  1925 ooap. 

58,  1904 ret;. 

Ho.  1904 coup. 

68,  oar'oy,'98...r6g. 
8».  inr'oy.'99..-reK, 
4s,  (Oher.)1897.reg, 
48,  (Cher.)1898.re);, 
48,  (Cher.)1899.reK, 


Interest 
Period! 


Mar. 

Ifar. 

29. 

30. 

*  96i« 

•   961a 

•no's 

nio's 

♦II314 

113% 

•12319 

'I23i« 

-1231a 

•1231* 

■114 

•114 

•114 

•114 

•103% 

■103\ 

•106^ 

•106% 

*10O 

•100 

'ICO 

•100 

•UO 

•100 

Mar.  I  April 
31.  1. 


•  9«i« 
•Ul 
11339 

•12?»B 

•123  Sb 

•114 

•114 

•103% 

•106  id 

•lOOifl 

•100  ifl 

•loo's 


•   961* 
•111 
•XI214 
•123% 

124 
•111 
•114 
*103!li 
•106% 
•no's 
•10Oi« 
•lOOig 


AprU 
2, 

'  96i« 

um 

112i« 

'12378 

123Ti 
•114 
'114 
•103% 
•106% 
•100i« 
•100 1« 
•100  ig 


*  This  Is  the  price  old  at  &Qe  uioralnK   niara,  ao  sale  was  mriitir. 

Dnited  States  Sab-Treasarf.— The  following  table  shows 
the  daily  reoeipts  and  payments   at   the  Sub-Treasury: 


Date.      BeeeipU. 


Payments, 


llar.27| 
"    29, 

••    30 

"    31 

Apr.   V 

•'    a 


2,619,951 
2.614,609 
2,»14,206 
3,5  ■15,38s 
:s,86'i,337 
3,222.312 


Total   18.221,803 


naliiiiret. 


OoiH, 


t 

1,891,255  130,950.413 
2,040.'96  130,943,5'1 
2,.161,«K8  130,930,  :S98 
2,53S,452  130,908,423 
2,33:1,278  130,868. »6t 
5,132,987  130,889,n8S 


Coin  Oerl't.    Oiirreney 


-I 


2,43i,'*67 
2,327,508 
2,400,447 
2,^28,^10 
2,183,120 
2,123,547 


68,606,377 
69.291,181 
69,780,863 
71,023,311 
7<,040.620 
70,184,394 


16,302,436 


CoIbb. — Following  are  the  current  quotations  in  gold   rot 
coins: 


Sovereli^nR «4  87  99*  90 

Napoleons    3  88  9   3  H'J 

X  X  Kelchmarks.  4  76  9   4  80 

25  Pesetas 4  77  9   4  81 

Span.  Doubloons.l5  55  •15  75 

M«x.  Doabloons.l5  5o  «15  '5 


Fine  eold  bars. 


par  9  >«  prem 


I  Pine  silver  bars...  —  62    -a—Ofa 

I  Five  francs —  93    ■»  —  95J« 

I  Mexican  dollars..  -  48i4'9  —  4914 

I  Peruvian  sols. —  43%»  —  46 

I  EagUsb  silver....  4  84    A  4  88 
U.  8.  trade  doUars     -  e5«  -  75 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $13,000  Virginia  lund.  debt  2-3s  of  1991  at 
63)^  to  635^:  $1,0  0  Tenn,  settlement  3s  at  80:  $1,000  AUbama 
Class  C  at  1'  0;  $5,iK)0  Louisiana  con,  4s  at  96  and  $5,000  Vir- 
ginia 6s  deferred  trust  receipts,  stamped,  at  5. 

The  market  for  railway  bonds  has  been  weak  under  the 
effect  of  the  Supreme  Court  decision,  which  caused  a  prac- 
tical suspension  of  investment  buying.  The  most  prominent 
feature  of  the  week  was  the  heavy  liquidation  in  St. 
Louis  Sou'hwestern  issues  which  declinrd  froii  6  to  10 
per  cerit,  a  part  of  which  has  sincj  been  recovered. 
This  movement  was  accompanied  wi  h  reports  of  serious 
damage  by  floods  in  the  territory.  The  limited  volume 
of  business  has  bten  confloed  chiefly  to  a  few  specu- 
lative issues,  which  in  most  oases  declined  from  I  to  3  per 
cent,  including  .\tohiaon,  Chesapeake  <&  Ohio,  Missouri  Knn- 
sas  &  Texas,  Nortnern  Pacific  and  Reidint;  bon  's.  There  has 
also  been  some  activity  in  Brooklyn  Elevated,  Union 
Elevated,  American  Spirits,  Standard  Rope  &  Twine,  Bur- 
lington &  Quincy,  Rock  Island,  Erie,  Lake  Sbor<',  Milwau- 
kee &  St.  P,4ul,  Oregon  Short  Line  &  Utah  Northern,  Rio 
Grande  Western,  St.  Louis  &  Iron  Mountain,  San  Amonio 
&  Aransas  Pass,  Southern  Riilway,  Tens  &  Pacific,  Union 
Pacific  and  Wabash  bor  ds. 

Bailroad  and  Mlsoeilaneong  Stocks. — Railway  stocks  de- 
clined rapidly  on  Monday  in  response  to  a  vigorous  bear  raid. 
Uncertainty  as  10  the  possibility  of  future  railroad  trafiio 
agreements  was  the  cdef  reason  for  a  lack  of  dutside  interest 
and  a  large  proportion  of  the  active  list  declined  from  about 
3  to  4  points.  On  Tuer'day  there  was  suiBoient  covering  of 
short  contracts  to  afford  some  support  to  the  market  and 
prices  began  to  improve,  but  there  has  since  been  consider- 
able irregularity.  The  coal  stocks  have  con  inued  weak, 
Delaware  &  Hudson  selling  below  par  on  ThursJay  for  the 
first  time  since  1887,  and  Central  of  New  Jersey  was  on  Wed- 
nesday at  the  lowest  point  u.  has  touched  since  1888,  Both 
thes-  stocks  have  since  made  some  recovery,  Missouri  Pa- 
cific and  St.  Louis  Southwestern  have  suffered  severely  from 
persistent  bear  efforts  and  some  liquid  ition  on  account  of 
the  flo  ids.  The  grangers  were  relatively  strong,  stimula'ed 
by  good  traffic  reports,  and  the  Vanderbilt  stocks  have  large- 
ly recovered  from  the  depression  of  the  early  part  of  the  week. 

The  miscellaneous  list  moved  in  sympathy  with  railway 
shares  but  on  a  smaller  scale,  and  witnin  a  narrower  range. 
American  Sugar  and  Chicago  Gas  have  been  the  favorites  of 
speculation.  Western  Union  declined  23^  points.  Net 
changes  are  in  most  cases  insignificant. 
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(17%    57%  D<i  pref, 

13       13%  American  Spirits  Mfg.  Co 

30%    33%;  Do  pref. 

110%  1 1 1  %  American  Sugar  ReDnlngOo 
101%  103  Do  pi«f 

73%    74     American  Tobaooo  Oo 

I  Do  pret. 

9%      9%  Bay  Bute  Qa* 

78       70%  OaioaK<>(«aHCo..o«rt«.  of  dep. 
154 •«  156%  Uoosolldatnd  ()a«  Company.. 

31%    33%aeneral  KlectrloUo 

33%    34    ;Natloual  Lead  Oo 

}90%    00%'  D«  pref 

•3%      .1%  North  Ainerloan  Oo 

26%    27%  Paolll.'  Mall.  

•»1%    Pipe  Line  Certlflcatea. 

158      180%  PullMian  PalaceOar (Vimpan> 

63       62.%  Silver  Hnllinn  <'ertlll0Hte« 

11%      e%.stnndBnl  Kope.k  Twine 

35%    26%  lemienxn.  <'•>»!  Iron  A  KB... 

6%      6%  UullMt  States  I>«ather  Oo 

65%    66  %|  Do  pref 

•13       14     UDtteo  States  Rubber  Uo 

n<       03    I  Do  pref. 

7P%     H I  %  W»iif»rT<  ntilnn  TelygT^pn 


1. 

1,335 
H8- 

1,390 
156 
644 

5,365 
28,970 

'""43 
61,982 
14,585 

3,466 
212 


2% 
6% 
•18 

■ii's" 


5% 
1% 
6% 
13 

(1% 
'1% 


320 

930 

1,060 

4.570 

8,806 


22 

3,040 

5,2'49 

15,076 

2,130 

6,353 

3U0 

2,785 

9,000 

601 

200 

200 

240| 

1H5 

12,76 1 1 

4.556 

171. KOI) 

3.6 1  3 

66,H33 

300 

1.3.»0j 

93,'83| 

2.780 

13.8U8 

1,283 

507 1 

603 

12,887 


17  Mar. 
77%  Mar. 
46  l<eb. 
11%  Mar. 
25  •«  Mar. 
14%  Mar. 

20  Mitr. 
70  Jan. 
44  Mar. 
92%  Fell. 
II  Feb. 
70     Jan. 

21  Feb. 
160     Feb. 

13%  Mar. 
7  Apr. 
22%  Mar. 
13  Apr. 
2S  Apr. 
11%  M.ir. 
32%  Jan. 
(18  Jan. 
37%  Jan. 
19%  .Mar. 
40%  Mar. 
25%  .Miir. 
11%. Mar. 
40%  Mar. 


%Jan.  14 
18  Jan.  8 
31%  Feb.  11 
66  Jan.  8 
81'.  Mar.  17 

103%  Jan.  1» 
16  Jan.  5 
18%  Mar.  16 

)170  Mar.  1 
78%  Mar.  18 
46     Mar.  19 

108%  Fob.  3 
39,  78%  >lnr.  15 

8  138%  Mar.  18 
3  110%  .Mar.  17 

12,165  Feb.  20 
29    70     Jan.  IS 

21  61%  Mar.  17 
18  148  Mar.  29 
16,   33%  .Mar.  17 

4'  77     .Mar.  25 

11  18  Jan.  9 
21'  46     Jan.  31 

1121%  Jan.  6 
29  167%  Jan.  18 
2(1  12%  Jan.  1» 
34  43  .  Feb.  1 
24  15%  Jan.  18 
29  35%  Jan.  la 
29  21  Jan.  15 
13  (24%  Feb.  18 
16  132  Feb.  6 
.6    9n%Mar.  IS 

27  8  Jan.  16 
18    27%  Jan.  20 

1     18%  Jan.  18 

1  70%  Jan.  2(> 

2  172     Mar.     1 
2    65     Jan.     8 

29  62%  Jan.  19 

9  93     Mar.     2 
1  110%  Jan.     5 

28  lUO  Mar.  16 
36  19%  Jan.  29 
is;  79%  Jan.  18 
36|   48%  Mur.  18 

30  14%  Jan.  IS 

29  32 S)  Mar.  18 
20  24%  Jan.  18 
26  23%Jau.  13 
2')  (70  Jan.  25 
18(44  Mar.  IS 
18  103     Mar.  22 


14%  Mar.  15. 

75     Mar.  17 

84'.  Mar.  IT 

(178    Jan.     4 

15^  Jan.  IS 

9%  Jan.  18 

29;  26%  Jan.  18 

1    l4>,MHr.  11 

1    28%  Mar.    4 

29  lti%  Feb.     1 
61   38  Hi  Feb.  84 

15  (17%  Jan.  18 

S     45%  Feb.     8 

20    28%  Jan.  IS 

30  b\H  Jan.  19 
30  33%  Jan.  16 
30  14  Jan.  21 
26    60     Fet.     1 


(116  Mar.    8  (119   Jan.  18 


4%  Mar. 
37  Jan. 
12%  Jan. 

1     Apr. 

8%  Apr. 
20  Jan. 
^85  Mar. 
Ll4  JaiL 
13%  Jan. 

7%. Mar. 
24%  Mur. 

8     Apr. 

6%  Mar. 

1%  Apr. 

4%  Mar. 
13     Mar. 

1  Feb. 
,     4     Mar. 

l%Mar. 

[  11     Mar. 

52%  I'eli. 

10     Mar. 

26  Jan. 
l(i!)%  Mar. 
100%  Jan. 

67%  Fell. 

100      Fell. 

8%. Mar. 

73%  Jan. 
136%  Jan. 

30%  Mar. 

21%  Feb. 

88%  Fell. 
4     Mur. 

24     Jan. 


29,     5% 
29    40% 
27    16 
ll      4% 


11% 
23% 


12(87 
il 


38  118 
13     15% 
2.4     10 

39  39% 
1     10% 

20    10 
2% 
7% 


2 
20 

29  17% 

10  6% 

17  29 

31  3% 

29{   14% 

16    51 
2t)     14% 

5 1   34% 
20  llMib 

7 
16 
11 
29 

5 

2 
29 
16 
13 
23 

9 


10.<)% 
70% 

108 
13% 

«l^ 

168% 
36% 
36% 
93 
6 
37% 


4 
4' 
3 


S 
3 


IS 
6 

6 


5 
ft 


Jar..  1ft 
Mar.  8 
Jan  • 
.Mar.  15 
.Mar  3 
.Mur.  15 
Jan.  14 
Mar.  13 
Jan.  0 
.Mar.  28 
Mar.  19 
Feu.  3 
Jan.  19 
Feb.  28 
Jan.  18 
Mar.  18 


Feb 

Mar. 

Feb. 

Jan.  IS 

Jan.  IS 

Jan.  13 

Feb. 

Mar. 

Jan.  IS 

Jail.   1ft 

Jan.   10 

Js 

Jan. 

Jan. 

Jan.  IS 

Jan.  18 

Jan. 

Jan. 

Jan. 


155  182     Jan. 

36.000,  91     Mar. 

1.70 1|     6%  Mar. 

16,2.^0    24     Mar 

1,780,      6%  Apr. 

36.946'   64      Feb. 

3,594    13     Mar. 

660    ni      Mar. 

S0.6H7     7!Hi   Ap-- 


2 1 163  Mar.  8 
20  65%  Jan.  27 
39  11%  Jan.  10 
39    31      Jan.  18 

1  9%  Jan.  19 
13|  64  Jan.  10 
30  25%  Jan.  10 
20    76''iiJan.     5 

•>    um.  Mar  16 


•ThwearaWdaadaaMd;  BosiaamMle.       (  Less  tnaa  100  shares. 
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NB»r  fOtK  srOCK  EXCHASeE  PftlCES  {CaatlaneiD-r.fAOnVESTJOKS,         rt  Indicates  actual  sales.  J 


iHAOnVK  STOCKS. 

t  [ndloatesnullsted. 


April   2. 


Bid.     Ask 


Rmllroad  Stocks. 

Albany  <h  gosqaehanna .^100 

Ann  Arbor 100 

Prererred 100 

Boston  k  H.  T.  Air  Une  pref  ..100 
'Buffalo  (toohester&Plttebnrg.lOO 

Preferred 100 

Burl   jedar  Bapldg  A  Nor 100 

Untoaeo  Qreat  Western............ 

'tinv.  Loralu  A  Wbeel.  pref 100 

Oleve  and  &  PineboTK SO 

Des  lomea  <b  Foi    Dodee 100 

Pre'«irr6d lOO 

Duluth  lo.  Bhore  A  Atlantic  H  .100 

Pref  irredH 100 

E  anavUle  &  Terre  n.  pr6f.....50 
Flint  s  Pere  Uarqnette 100 

Preferred. 100 

Oreen  Bay  &  Western 100 

Deb.  certfs.  A 1000 

Deb.  ortfs.  B '....ICOO 

'Kanawba  di  MichUan.... 101 

Xeoknk  «  Dee  Moines 100 

Prefirrert  100 

KeolcDk  t  Wes'^rn ..100 

Lou  New  A..  A  Chlo lOfl 

Preferred 100 

Hexlesn  Central 100 

Mexican  National  tr.  otfs 100 

Horrig  *  Essex SO 

N.  Y.  4  Harlem 50 

N.  Y.  i.aiiK.  «  »Vest«rn 100 

Or.  8h.LlDe&  D.N. when  issued.  100 
Peoria  Decatur  A  Kvansville.  100 

Peoria  *  Rastern 100 

Pitta.  Ft.  W.  &  Cblo.  Kuar 100 

BeuBselaer  dt  Saratoga.... ^uu 

Bio  Qracide  WestArn  pref 100 

Toledo  A  Oblo  Central 100 

Preferred 100 


174 
9 

23 
102 

16% 


Bange  (iale$)  xn  1897. 


Lovoat. 


3 

40 

163 

7>« 
56 

2 

5»« 
37 


25 

35 

4 

4 

2 

12 

30 


1 
163  >i 
300 


3 

162 

175 

30 

15 

50 


10  >« 
26 
105 
20 

67 


5 

SO 

168 

8>« 
80 

3>< 

9 
43 


40 

50 

6 

7 

4 

15 

40 


170  Feb. 

9  Jan. 

23  Jan. 

102  Mar. 

2OI4  Jan. 

85  Feb. 

70  Feb. 

4  Mar. 

40  Feb. 

106  Feb. 

8  Mar. 

8  Jan. 
39 >f  Jan. 

10  Mar. 

30  Mar. 


Highest. 


IV 


4!^  Jan. 

«     Feb. 

2     Feb. 

12     Mar. 

32     Feb. 

\  Jan. 

1>4  Jan. 

8     Jan. 

m  Mar. 

168     163i«  P^b. 

205     Feb. 

119  Jan. 
10^8  Mar. 
^  Mar. 
3><  Feb. 
164  Feb. 
185  180  Jan. 
38  >i  40  Feb. 
25  I 
75    I 


1 

8 

168 


170     Feb. 

10>«  Jan. 

27  Jan. 
lO.*!     Jan. 

20>4  Jan. 

55      Feb. 

72  Feb. 
5     Jan. 

40^4  Mar. 

leSU  Jan. 

8%  Feb. 

81%' Feb. 

8  Jan. 
40  <•  Jan. 
11  la  Mar. 
37     Jan. 


5  Jan. 

6  Feb. 
3     Jan. 

28>s  Jan. 

32      Feb. 

^  Jan. 

1  \  Jan. 

8°ii  Jan. 

1 H  Jan. 

167     Jan. 

300     Mar. 

122     Mar. 

12i«Mar. 

211  Jan. 

3  Hi  Feb. 

169^1  Mar. 

185     Jan. 

4014  Feb. 


iHACTTTs  Stocks. 
I  Indicates  unlisted. 


iniaoellaneons  Stocks. 

Adams  Express 100 

American  Bank  Note  Co  H 

American  Coal ..25 

American  Express ......luu 

Amer.  Telexraph  A  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Cblo.  Juno.  Kv.  i  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...lOO 
Colorado  Fuel  4  Iron 100 

Preferred ..100 

Ool.  A  Hook.  Coal  tr.rots.allpd.lOO 

Oommerclal  Cable ..100 

Consol.  Coal  of  Maryland .100 

Detroit  Gas 100 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Elec.  ni.  of  Brooklyn. .100 
Erie  relegraph  &  Telephone  ..100 

IlUnolsSteel 100 

Interior  ConduHAIns 100 

Jefl.  A  Clearf.  C.  4  I.  pref 100 

LaoledeUas 100 

Preferred 100 

Maryland  Coal,  pref 100 

MichiKan-Peninsular  Oar  Co. . .  100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal.... SO 

Quicksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref.  IT 100 

Tennessee  Coal  &  Iron,  pref. ..100 

■fBi««  r«ciHc  Land  Trtist 100 

D.  8.  Express 100 

Wells.  Parfo  Express lOO 


April    2. 


Bid.     Ask 


148     1:0 
4314    441s 
110    ,120 
112y...., 

!«8    I 

199     1...., 

....     I.... 
%' 
19>« 


3^ 
156 
36 

ioe" 

101 

164»« 
;32''g 

■35' 
22 
73 
45 


8' 
4<« 
172 
40 

10" 


:44 

12 

3 

4i« 
8>< 

320 

tl»8 
111 


24 

78 
55 


Range  (tcUet)  in  1897. 


13 

6 

6 
10>« 


Lowest. 


147J«  Feb. 

125     Jan. 

109i«Jan. 

8514  Jan. 

85     Jan. 

"8  Jan. 

103     Feb. 

^s  Jan. 

17      Mar. 

75     Feb. 

3>«  Mar. 

35  "Feb. 
20  Jan. 
101%  Jan. 
97  Feb. 
63  Jj  Apr. 
30     Feb. 


22>s  Jan. 
70 1»  Mar. 

12  "Jan. 
SO  Jan. 
3Hi«  Mar. 
12     Mar. 


112 


;39       40       37     Feb. 
100      102»«    97     Jan. 


Mar. 
Jan. 
Mar. 


Highest. 


ISS     Jan. 

125  '  Jan, 

113     Mar. 

9114  Jan. 

9958  Mar. 

Bs  Jan. 

104     Mar. 

1     Jan, 

27     Jan. 

75     Feb. 

4%  Mar. 

374  Jan. 

25     Jan. 
Hi7     Mar.'. 
103     Mar. 

67     Jan.|, 

42     Jan. , 


25  Jan. 
78     Mar. 

12"j"an. 

52  Feb. 
52  Feb. 
15     Jan. 


340  Mar. 
158  Apr. 

11%  Jan. 
102     Jan. 

70     Jan. 


Jan. 
Jan. 


10%  Jan. 

340     Mar. 

1%  Jan. 

11%  Jan. 
108     Feb. 

70    Jan. 

40  "Jan. 
102     Mar 


>  No  prlrr  Friday    latest  price  this  week.  t  Actual  sales, 

NEW   YORK    STOCK    EXCHANGE 


PRICES.— Sr^TE  BONDS  APRIL  SI. 


8ECDBITIE8. 


Bid.  :A8k. 


SECURITIES. 


Alabama— Class  A,  4  to  5. ...1906   105>s 

Class  B,  rs 1906    101 

Class  C,  4b 1906    100 

Currency  funding  4s 1920   100 

Arkansas— Hs.fund, Hoi. 1899-1900    

Non  Holford 

7b,  Arkansas  (  entral  RB 

lionlslana— 7s,  cons 1914 

Stumped  4s 

ITew  consols.  4s 1914      94>i<  95% 


Missouri  — Fund 1894-1805 

North  Carolina—  68,  old J4J 

Fuudlug  act 1900 

New  Imnds,  J&J 1892-1898 

Chatliain  RK 

Special  tax.  Class  I 

Consolidated  48 1910 

1    «s 1919 

jSonth  Carolina— 4>a8,  20-40.. 1933 
6s,  non-fund. 1888 


Bid. 


102 

122>9 

105 


Ask. 


SECURITIES. 


Tennessee— 6s,  old. . . . .  .1892-1898 

6s,  new  bonds 1892-8-1900 

Do  New  series. ...  1 9 1 4 

Compromise,  3-4-5-68 1912 

Now  settlemeutSs 1013 

Redemption  48 1907 

Do       i^% 1913 

Penitentiary  4>2S 1913 

Virginia  funded  debt,  2-38....  1991 
68,  deferred  t'Bt  re"'t8,  stamped. 


Bid. 


76>* 


63  >a 

5 


A8k. 


80 


64 


New  York  City  Bank   Statement  for  tho  week  ending 
March  27,  1807.     We  omit  two  cit>hers  (00 J  in  all  cases. 


Banks 
(00s  omitted.) 


Oapllal 


Bank  of  New  York. 

Manhattan  Co 

Marohaats' 

Mechanics' 

Aaierloa — 

Phenlx 

City 

Tradesmen's 

Chemical 

Merchanu'  Excb'ge 

eaUaUn 

Bauhers'  4  Drov'rs' 
Me  hanlca'  4  Trad's 

Oreen  wlcb 

Leather  Mannfao'rs. 

Sevuntb 

SUteof  New  York. 
American  Exchange 

Commerce 

Broadway 

Mercantile 

Paciac 

Republic 

Chiithttm .... 

Peoples* 

North  America 

Hanover 

Irving.  

Citliana' 

Maasaa 

Market  4  Falton... 

Shoe  4  Leather 

Corn  ExchaDge 

Ooatlnantal 

Oriental 

Import«r»'4  Trad'rs 

Park 

Cast  River. 

ronrth 

Central 

Beooiiil  

Ninth 

First 

Third 

M.  Y.  Na-'l  Exch-ge. 

Bowery 

Mew  York  Conoty.. 
9ermaQ  American.. 
Chase 

Fifth  Avanne 

Oerman  Bxohaofe.. 

Oenaanla  

Dnlted  states 

LlDcola  

Sarneld 

Fifth  

Bankof  the  Uetrop. 

We«i^lrte 

Beahoard. 

Sixth 

Western  

Flist  Nat.  B'klyn... 

Nat.  nmon  Bank.., 

XJbertr  Nat.  Bank. 

N.  Y.Prod.Exch'ge 


Surpl'M 


«a,ooo,o 

2,050.0 
2,000.0 
3,000,0 
1,S00,0 

1,000,0 
1,000,0 

750,0 

300,0 

600,0 

1,000,0 

300.0 

400,0 

200,0 

600,0 

800,0 

1,200,0 

6.000,0 

6,000,0 

1,000,0 

1,000,0 

422.7 

1,600,0 

450,0 

200,0 

700,0 

1,000,0 

500,0 

600,0 

600,0 

eoo,o, 

1,000,0 

1,000,0 

1,000,0 

300.0 

1,500,0 

2,000.0 

260,0 

8,200,0 

1,000,0 

300,0 

760,0 

600,0 

1,000,0 

300.0 

250,0 

200.0' 

760,0 

600,0 1 

100,0, 

200,0{ 

200.0 

600,0 

.IOO.OI 

200,0, 

200.0, 

300,0 

300.0 

600.0 

200.0, 

2,100.0 

300.0 

1,200.0 

600,0! 

1,000,0 


$1,894,3 

2,103.1 

1,010,6 

2,069,2 

3,479.3 

868,1 

8,608,7 

98,6 

7,839,0 

168,8 

1,689,7 

181,7 

224,8 

166,6 

472,6 

84,0 

626,3 

2,687,8 

3,667,6 

1,677,1 

982,0 

490,4 

848,8 

976,4 

238,4 

682,1 

2,044,8 

347,6 

394,1 

382,4 

983,0 

116,4 

1,343,0 

200,1 

894,2 

6,666,6 

3,203,6 

138.8 

3,040,8 

600,8 

870.7 

290,1 

7,028.7 

244.8 

76,0 

698,8 

424,3 

280.4 

1,4H1,1, 

1,108.3 

660.2 

888.6 

699,2 

609,6 

725,3 

808.6 

B2<>,6 

3211,1 

2M5.1 

3SU.1 

461,0 

930,3 

674.8 

248.0 

863,0 


BAMsg. 
Loatu.    Specie.    Legals.  DepotUf.      v~y'r 

Ma'r.    6.. 

"     13.. 

■•     20.. 

"     27.. 

Boa.' 
War.  13.. 

"     20.. 

•■  27.. 
Phlla.> 
Mar.  13.. 

••     20,. 

'•     27.. 


C12.120,0 

14.264,0 

12.074,4 
0,213,0 

18,860,0 
3,868,0 

23,240,4 
2,646.0 

34,204,3 
4,688.4 
8.000,7 
1,296,2 
1,960,0 
966,2 
3,043,3 
1,817,6 
3,139,3 

23,032,0 

23,623,6 
6,899,0 
8,094.1 
3,483,6 

13,769,4 
8,260.4 
1,794,7 
8,273,6 

17,734,8 
2,920,0 
3,636.0 
3,419,6 
6,800,6 
3,660,4 
7,913,4 
6.081,4 
1,696,4 

23,800,0 

25.074.3 
1,207,7 

20,078.2 
7,464,0 
4,767,0 
3,884,1 

23,859,4 
8,609,6 
1,3»2.2 
2.912,0 
2.B00.1 
2,744,1 

14. 008,8 
7.24H.8 
2,832,8 
2,020.4 
6,980.0 

5,8l:),l 
4,oo;«,.^ 

1,582,8 
4,6Mi.2 
3,281,0 
6,7.-.4.0 
l.67A.i)\ 

13.1  .••0,7! 
6.2811.0 

10.712.4 
2.4(11,0 
8.778,0, 


New  York  City,  Boston  and  Philadelphia  Banks: 


Oapitui  a  { 
AirpliM. 

184,860,8 
134.680,81 
133.863.4 
138,728,6 

69,351,8 
89,361,8 
89,361,81 

36,263,o! 
36,263.01 

35,'.'B3,o; 


Loofu. 


Specie.      LtoaU.    DepotUt.^    Oirc'Vn   Clearingt 


$  S  $ 

602.061,8  86,081,7  114,880.6 
605.912,6  85.274,1  112,282.9 
508,370,0  83.5:U,2  106.2111,9 
604,478,2, 85,911 1),«|  105,829,6 

177.049,0  10,495.0  8,300.0 
178.453,0!  10,872,0'  8,229.0 
178,097,0:10,388,0'      7,581,0 


106,472,0 
108,940,0 
107.228,0 


39,761,0 
39,378,0 
38,710,0 


$ 

18,406,2 
18,211,3 
16,W5ie,9 
15,828,8 

9,477,0 
9,476,0 
0,383,0 

8,884,0 
8,924,0 
8,910,0 


$ 

677.767,« 
495.464,4 

560.855,1 
608,924,8 

81.970,6 
88,436.0 
86,142,8 

61,734,3 
67.970.9 
62,916,2 


•  Wt  oinit  twoclp'tfrji  in  <iU.  thfue  H'Hirea. 

t  Inoladlng  (or  Boiton  and  Philailelphla  the  Item  "due  to  other  banks" 

Mlscellaneoas  and  Unlisted  Bonds: 


t^Mlsccllnncnns  Bonds. 

Ch.  Jiin.  48.  Vd«,— Col,t,g„68 
Culoradou.  A  I.  iHtcODS.  Os.g. 
Colorado  Fuel  &  I.— Qen.  5». 
fol.  4  Hook.  Uoal.  4 1.— 6«,  g. 
Cona.Oas  Co.,Chlo.— let  ga.69 
De  Bardeleben  C.  4  I.— g.  89. 

l)et.  Oascou.  I  at  6 

Edison  Elec.  111.  Co.— 1st  6s.. 
1)0  of  Bklyn.,  lots... 
Eqnlt,  U,-L  ,  N,  V,,oolis,g.  58. 
Eqrjltal)leO.  4  F,— l^tOS.... 
.'•'.tie  Teleg,  4  Telep,  5a,  g,.. 
Qalvesioii  Wharf  Co.— lat  5a 
Henderaon  Bridge- lat  g.  88. 

Illinois  .Htecl  dob.  5a 

Non-conv.  aeb.  Ss 

Int.  Cond.  4  Ina.  deb.  8a 


•106  b, 
98  a. 
81    a. 

"9"6"'ib. 

•■■7"i"'ih. 
Ill  b. 
110    b. 


100 
101 
100 


67    b, 


Miscellaneous  Bonds. 

Jeff.  4  clear.  C.  4  I.  lat  g.  6b 
2dg.5B  

Maohat.  Beach  H.  4  L.  g.  4s. 

Motropol.  Tel.  4  Tel.  lat  58.. 

Mlch.-Penln.  Car  lat  5a 

Mutual  Ui  ion  Teleg.— 88, g.. 

Nat.  giarch  Mfg.  lot  6a 

N.  Y.  4  N.  J.  I  elop.  gen,  58.. 

Northweatein  Telegrapri- 7b 

People's  Gas  4  C.  /  let  g.  88. 
Co.,  Chicago  ....  i'.;d  g.  8a. 
iHt  cooa.  g,  6. 

Souf  Ynba  Water— con,  Sa. 

Htaiidard  Rope  4  T.— Ino,  5a. 

Sunday  Creek  Coal  It-l  g.  88. 

Wfstern  Uni"n  Teleg.— 7«... 

Wheel,L,E,4Pitt  .C  allstSs 


100    b. 

77>9h. 

'  40    a. 


101  »4b. 


•110    b. 

108   a. 

•106t«h. 

"■l8"'b 


NoTB  — *V*liitlLoatea  price  uiii ;  "a"  price  tiifctnl.    •  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  (fNewstoct.  *NotListed.) 

BANKS.)       Bid.  ]  Ask.        BANKS.        Bid.    Aak.       BANKS.       Bid.   Ask. 


ToUl '5B,77'2.7  73  a.^a.W  604.478,2  H5,iHI0.!l  lOS.BiiO."  57l.7'-'.1.0 


America...... 

Am.  Kxch.. 
Aalor  Place' 

Bowery* 

Broadway... 
Butch. 4Dr. 
Central  t.... 

Chase... 

Chatham 

Chemical 

City 

Citizens' 

Columbia 

Commerce... 
Continental. 
Com  Exch... 
East  Rlrer.. 
11th  Ward.. 
Flf'h  Ave.... 

Fifth- 

First 

Firsts., 8. 1, 
14th  Street.. 

Fonnh 

Oallatln 

Cause  voort.. 


316 

178 

226 

300 

230 

126 

180 

400 

200 

4000 

600 

126 

170 

208 

l.SO 

285 

135 

VOO 

3000 

250 

2800 

1'20 

178"' 

810 

85 


178 


250 
140 
170 


300 
4500 


210 
140 
300 


8500 


185 
.130 
106 


Oartleld 

Ciernian  Am. 
Qeraian  Ex.* 
Qermanla. 
Qreeiiwloh... 

Hanover 

H  de4I..-.. 
Hud.  Klver.. 
lm.4Tra<rr»' 

Irving 

Lea' her  Mfe* 

Liberty* 

Lincoln 

MunliattAn... 
Markut4  Fnl 
Mecliaulo**'. 
M'cha'  4TrB' 
MercitntUe... 
Merchant.' .. 
Merch't.  Ex, 
Metroj>ol'8... 
Mt.  Morrla.. 
Naaaan 
N.  Ams't^am. 
New  York... 
N.  Y.Co'niy 


600 
110 
340 
350 
165 
320 

80 
166 
525 
140 
185 
135 
760 
2'20 
200 
186 
125 
180 
140 
110 
426 

06 
150 
1110 
230 
700 


340 
90 


660 
160 


230 
240 
lOS 
136 


106 
170 


N.Y.Nat.Kl 

Ntnih 

19ih  Ward.. 
N.  Auu'iica. 

Orleutal 

Hacltlc 

Park 

People's 

Ptienix 

Plaza' 

Prod.Ki.*.. 
Uepubllo... 
[.seaboard... 

Secoinl 

Seventh . 
Hbon4  Le'tli 
istateof  N.V 

Third 

Traileam'o's. 
12th  Wartl* 

Union 

Culon  Sq,' 
Un'd  Hiaif 
YiirkvlllB' 
Weaterii.. 
West  KMe 


100 
135 

170" 

280 

210 

104 

186 

I'iO 

150 

189 

425 

1(10 
8tf 

115 
75 
06 

200' 

175 
178 
170 
114 
275 


116 


145 
196 


288 
240 

no 


126 
160 
176% 


9S 
100 
130 

196" 
200 

126" 


fl6« 
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MMTUN,   eailiA0SliPUI4    &NU   BALTIXOBB  STOCK   BXCHANeiS. 


«cti*»  •tockt. 


•«rin*a  — aoi  r»r  OcBtaai  Prleaa. 


SSmMW  *  PM.  -        100 

■iWlfl  tl" —  («■«.). 100 

"iTr»iiflr»  "         tft 

■oiteB  *  Main*. 
OMlnJ  of  MM. . 

Pro(«trad 100 

aMa.BBr.*ttnlB.  100 

OWaMU.*  SUP.  lFfcW.).100 
flka(i.O*O.T0t.t.e  M> 

S^M  R]r.ot  iDdf  -  100 
iMekMnpM(..r«Mfim>.100 
bikiKkViJMir  rmui.).  so 
lbHoool'BTne.1  **  100 
Max  s»a  OmI^I  raMtmt.lOC 
■••  KacUad....  10)' 

l«d    ••       100 

lOrausl  iBal .).  90 
iPsoile  fPhUa.>\00 
"  100 
OM  OalMi.  .„raMipn;  100 
rManlTmnl»...r/>Mi«.>.  50 
rkU.*KMdUi«.!  "  50 
PkiUdelph.  Tne.  so 

OMM  FMiae.../l>o««oi>;.100 
SmamTtmMkom..(PMla.).  SO 
1«a»ll«M>«««  Stoeka, 
A&aa«^Baaa.1fBaMim^.. 


Mar.  rf. 


10>*    lOS       0«    10 


313 

100    >00 

100      10 

S6 

7J 


18%    1»>* 
19>«    19>« 
■Hi 
■J13 
1«0 
'0 
Sii 
73  <• 
78%    73>« 
.....       8 


MoDdar,        TaatdM,    Wadsaaday.    Tbandaj,       Pnamr, 
Mar.  8l>         Mar.  SO.        Mar.  SI.  Apr.    1  Apr.  3. 


I  TtlMhoDa..       "       100 

L*IImitao*.  as 

>*Baatoii.t       "         2b 

OUBBat  A  Haela  3A 

~   (100  00 fBalD.lOO 

lOaa       ■■       100 
Btor.  Bat^  (mUa.) .  100 
fManadl  100 

~  ~»TMeilMB«.rihMtenMOO 

Mfsl  BMOte.       ■•       100 
Piatwia*    ....  too 

iniaeUStMl....  *•  100 
GaaaaWaneat.  *■  BO 
KhrkOoalAITaT.r/^Uta./  So 
M.  S.T«l«phoiM  fBocloK^.lOO 
ra.aeatXAi*o«rP*Ua.>. . . 
OairdUaalmp.!  SO 

WawbaohUxfett      "  ^ 

WeM  Knd  LaDd../BaM0fiy 

*  Bid  aad  aaked  prlee«:  do 


OS       93>< 
83%    23% 
lOfl      lOM 
8%      8% 

8b"    »»" 

"isii  Vi'v 

S4       Si 
•177%  ..... 
JSif    S3% 

*£:;»•  U'l' 

70  7>'>« 
•5'i  ««« 
lO^a    II 


110«  112>« 
101  >4  102% 

|.2i     2374 
136>a  126>f 

i:%    IH 
S77««S77'« 
•65        87 
T>9>*   eo>a 

23%    SS'b 
38        36 
68%    68% 
83%    33% 
•73 

•32%    33H 
•30       31 
•88       39 

103 

]«"■  14% 
78%  73\ 
43%    43% 

•8      

■ale  waa  m 


12%    t2>. 
6t%    OtVi 
19%    1(>>« 
19%    19% 
814%  314% 
318     313 
•1«0      .... 
9%      9% 
58       5« 
69%    70% 
71%    73% 
7%       7% 

93%    92% 
33%    33% 

•8%  "Vh 

W    69' 

■Yi%   \i\ 

83  >•  33% 
■177%  .  . 
58%  53% 
10  106,, 
»»%  69% 
5VI  5% 
10%    10% 

109%  110% 
101      103 
223     223  H 
124     ISA 

17%    17% 
377%  877% 


10%    10% 
•12%    '.'. 


•60       60% 
23%    88% 


63%  63% 

30%  30% 

73  74 

32%  32% 

21  32 

38  3M 

— ..  108 

14  14% 

73>«  73% 

41%  41% 

8%  3% 
ade. 


19% 
19% 

2IJ% 

212 

161 
10 
St) 
71% 
7-2% 
7% 

93  « 
33  <• 
lOH 

8% 


19% 
l'»% 

ais% 

313 
160 

•9% 
•.^6 

70% 

7* 
7 

93% 
33% 
ICd 
•S% 


11% 
34% 

179 
52% 

10»,, 
09% 
•5% 
11% 


110%  111 
101      101 
223     223% 
12'%  1^5% 
10%    17% 
375     375 

69 

•60       60% 

34  34 

35  2fi 
63%  64 
32  32 
72  72 
3-2%    32% 

•21  22 
3d       38% 

1U2 
lt%    14% 
73%    73% 
42       42 
2%      2% 

II  LOWARtlS 


10^    10% 

M3%  .'.'. 

64%    64% 

19%    an 

19%    19% 

SI2>«313 

Sl!%213>« 

160%  leni. 

9% 

56       56 
70%    73% 
72%    73V» 
7%       7% 

92%    92% 
33  •«    34 
X 104%  105 

8-«       8% 


12 

35 

82% 
10», 
6»% 

6 
11%| 


A')  69 
•71%    .... 

12        13>4 

3S  35 
17^      178 

52%    53% 

10»,H        10% 

69%    69^8 
6  6 

11      im 

109%  11  m 
ini      101% 
223      224 
120%  123 
16        16% 
......  375 


60       60% 


•64      .... 
•31%    31% 
•73        7.% 
■32%    33>( 
21        21 
3'4%    3B>« 
102      103 

14%     14% 

X72%    72% 

41%    41% 

2%      3% 

ex  divldnnd. 


10%    10% 

•18%    '.'. 
*6t%    t)5% 

20        80% 

19%    21 
313%2(2% 
312     2I3>« 
I6u>«  16>s 

'9%     10% 
♦56        5-J 

70%    71% 

72%    7i'« 
'  7% 

17««     17^ 
....     93 

23%    2<<* 
10.^      105 
9>4       t't 


7J        72 

11%      llTj 

•35  35% 
178%  17'<% 

52  <4  52% 
10l„   107,. 

70  70  38 

•5%  5% 
11%     11% 


110% 
101 
222 
119 

15% 
370 


110% 
101% 
222% 
121% 

le-* 

370 


60       60 


63% 
30% 

•73 

•32% 

•21 
3!i% 

14% 


64 
3U% 
7r> 
33% 
22 
38% 
103 
14>« 


2% 
t 


2% 
Tru»t 


10%    10% 
•%         "t 
•13%    18s 
•84%    65 
2  >       90% 
IO'h    80% 
312%813>a 
318     318 
ltiO%iei 
*lo       in>« 
•56       5i<     I 
71%    ^^H 
72%    73  V 
7%       7-4 
17        17 
93%    92% 
2i>    2<% 
104%  105 
8%       XH 


aalw 

of  th> 

W«ek. 

Share* 

4,340 


•37 
5S 


40 
«0 


•71%    71 
12<4     12% 
3f>        36% 

178  17i% 
52%  52  •« 
10^  10»i. 
70%  70% 
5%  5% 
11%    11% 

110%  iim 
101    102% 

217     222 
119%  121% 

16%    17 
370     370 
•62%    65 
60       60 
•23        23% 
•24%    25% 
64       64 
32       82 
•  73        7S 
*.13%    33% 
21        2t 
•38%    39 
*103     102>* 
UOg    14% 
78       78% 
40%    41 
2%      2% 
rvoelpto. 


1 
12 
6  590 

8.47V 
60 
8< 
61 

100 
7a 

17,SI« 

li.OO.I 

1.2 -H 

31.5 

1^ 

8  275 

50 

37^ 

"139 
l> 

4,551 

1,3S" 

4H 

8,136 

21,7m 

3,718 

621 

7,132 

84,137 

553 

588 

15,0tf3 

24,219 

33 


or 


"•   K-7 


Loweat. 


HUrh- 


9%  .M»r. 

•15      Feb. 

12%  Mar. 

59  •«  Jan. 

17     Jan. 

17%  Jan. 

aOB     Jan. 

805     Jan. 

159%  Knb. 

« t  Mar. 

56  Mkr. 
6i%Jaa. 
71%  Mar. 

7     Mar 

16%  Mar. 

9<      Jan. 

20%  Ket>. 

104%  Mar. 

''%Jan 
37%  Jan. 

57  Feb. 
67%Jao 
l>%Har 
33  >«  Jan. 

17S.«  Jan 
51%  Jan. 
10  Mar. 
6'l%  Jan. 

5%  Mar. 

8%  Jan. 


29    12% 
17   -87  >• 
29     17% 
13    <i'> 
U    2C 
7.  20', 
4  217 
3  313>4 
9  166 


251 

31 1< 

60 

2^4 

70'> 

1 

3u 

5. 1 

132 

104 

8,7ti4 

373 

335 

850 

JTraiit 


109%  Mar.  20 
lOOit  Jan.  6 
205%  Jan.  4 
94%  Jan.  2 
6  Jan.  11 
S3<<  Jan.  2 
60  Jan.  8 
59 »«  Mar.  27 
32%  .Mar.  19 
24  >«  Mar.  20 
63%  Apr.  1 
30%  Miir.  2m 
72  Mir.  3h 
30  Feb.  13 
3U%Jita.  ^ 
38  Mar.  39 
10l%Jaii.  2 
13%  Jan.  5 
71  Jan.  6 
40  Peb.  15 
17g  Jan.  .*• 
re«..all  Inatal 


11 
58 
7t% 
78% 
"<% 
35% 
94% 
S0% 
110% 

»•* 

Hl% 
73 
10% 
3) 
180 
53 !« 
14 
74 
9 
13% 


Mar.    3 

Jan.  IS 
Jan.  H 
Mar.  86 
Apr.  8 
Aiir.  S 
Mar.  4 
Mar.  18 
Jan.  14 
Jan.  80 
.Mar.  3 
Har.  IM 
Har.  15 
Keb.  5 
Jan.  30 
Mar.  15 
Jan.  J 
JaD.  ,S 
Jan.  Su 
Jan.  1^ 
Jan.  7 
Apr.  1 
>'eb.  1 
Feb.  I 
Mar.  I 
Mar.  1-- 
Jan.  18 
Mar.  4 
Jan.  7 
Mar.    3 


118%  .Mar.    !< 

105%  Mar.  12 

337%  r«b.  3<' 

129     Mar.  IV 

20     Mar.  t,^ 

3  0     Mar.    1 

6'%  Feb.     t< 

62%  Jan.   15 

31      Feb.     1 

33     Jan.  31* 

67%  Feb.  34 

36%  Feb.     V 

78     Jan.  20 

4l7a  Jan.   Is 

23%  Feb.      I 

42     Jan.   14 

103     Jan.  2h 

16     Mar.  IS 

74%  Feb.      < 

47     Jan.  12 

2%  Feb.     M 

paid 


Inactiva  atooka. 


mat  0/  AprU  2, 
At«an  *   OtartoM*    (AM.).  100 
BoMoa*  FrorM—oxJi Wail). 100 

SadMi*AUaattopL(/>Mte.).  60 
mmlum...^ ^ 

^M  prafMmd  ..•..*.  fto 

OksoalOklD ihaU.)    SO 

OklMao  *  West  Mlek.l0o«lMi).  100 
OtMMMleat  *  Pbm..  "  100 
0»«aM«em  Btrar  .  ~  100 
Oouol.  Tractof  NJ.l(i>A«ia.).100 
OalawaieABoandBr.  100 

riial*  Pare  Mar<|...(B(»(oit).100 

Frelarred  100 

HoUBarlBa  Paaaeax.  trhUa./.  SO 

FviCatTadY — ......  SO 

Baat.*  Broad  !%*...      "         80 

tTaterrad "  60 

Kaa.  (Ty  FbS.  *  MMi.(AM«mi .  100 

llalWiad "        100 

U(«*a«karUclU <PM<«.) 

SMbo  Oeatr»l.......(Bp#ton> 

MlM  ani  *  S.BaTaB  (PkUa.) 
■MOBBboalBK  Val . .. 
SarttAaaflaaa  Uo.. 
Ilerth  PaoDarlTaola, 
Or.Bk.  Un»  aO  aaaCodi  Bttont 

PUIMaL  *  mif....^ 
Bataad (Botuni 


Soil 


50 

100 

60 

60 

100 

60 

.100 

so 

60 
100 
100 

.  rBa2<.;.ioo 

"  100 

JBatkmi.  60 

.^       ••  80 

DaMad  Ooab  of  m.  j..  1  fhua,  1.190 

WoMiana*  .    SO 

WoMara  M.T.  A  Paaa  100 

Wtaaaada  Oaalral...fJ9<Mioii^.l00 

^rafanad 100 

We<^a4.llaali.*Beok.       "        luo 

■ncBLi.4xaoc7a. 
A  loaaa  Mtw'a.— tod<»>««<ow). 
Aaar.  Kr.KL  U«bt..  (PhUa.). 
AuaaOe  MialB«......r.BoMon>. 

•afSutaOaal 


810.     Aik. 


Waal  Bad.. 


9aalaa 
daaiai 


S6 

60 
10 

tiri  WafBo  BoaCt"      -         S5 

rmatUa  MlalBc -  36 

£'—>■•■%  BMt/d.  6 

KatfMraaMiBia*....      ••  35 

OMeotoMlnlas. ......       -  u 

pjUiaaa  Palaaa  Oar.  lOO 

Fa^aaytvaala  Staal . .  tPkUa.).100 

nvlanadt. ....  ...  too 

)ataaT  lUalB*.  ...„ii«oMon;.   25 

35 

waiar  rawer too 

WMaa«k.Blaa.*K..  so 

FraC— BiaMra.        -         so 

AU^i^-VSi^  <.  4a,  1995 
_A4|aatmaot|.  4a,19»S 

•a*  —  ''qlM'f '««alat  .4< 


?:2 


S68     866 


3% 
51% 
36 
7 
147 
847 
28% 


86 
16% 


% 
86 
8 
26% 
78 
93 
244% 


S0% 

10 
148 
860 

39 


10 

12 

31 

33 

... 

SO 

61% 

63 

17 

49 

60 

6 

10 

80 

40 

6S% 

125 

187 

•••»>• 

67% 

.'.'"t 

54% 

3% 

8% 

1% 

8% 

8 

10 

119 

lis 

•80 

6 
80 

4% 

«' 
7 
% 
10 

% 
16% 
30 
168 


88 
16%) 

81 

1 

SO 

8% 
2H% 
73% 
93% 


Bondv. 


107 
119 


8S 
SO 


■  a 


1-00 

■jw'% 
d'i 

7% 
1 
11 

% 

16 

89% 
158% 

•0 

68 

109 

190 

1 

S4 

61 


80%    80% 
44%|   44% 

R8    I   R4 


Boeton  United Ua«, 8a m.  5f..  1989 
Burl.  A  Mo.  Blrer  Bxe  npt  Sa,  JAJ 

I(on.«xempt  6< 1918,  JdtJ 

Plain  U 1910,  J*J 

Clilo.  BarL&  Nor.  let  5,1926,  AAO 

8d  mort.  6a....„ 1918,  JAD 

Debenture  6< 1896,  JAD 

Ohle.BnrLAQnlnoy4a  .1922,FAA 

Iowa  DtTlalon  4a 1919,  A<StO 

Ohto.AW.MIcIi.  gen.  5a,  1B21,  JdEl) 
Oonaol.  of  Vermont.  5a.  1913,  JAJ 
Onrrent  RlTer,  lat,  St.. 1927,  A<kO 
Det.  Lana.ANor'n  H.  78.1907,  J<U 
Baatem  lat  mort  6  g.l906.Mik8.. 
Freejak.AM.V.,lit,ea.l938,  end. 

UnatAmped,  lat,  6a,  1933 

K.O.  O.*  8prlng.,l8t,6g.,1988^*0 
K  a  F.8.  t  M.  oon.Oa,  1928.  MAN 
K.O.  Mem.  A  BIr.  Jat,3a,1927,  Md« 
K.O.  St.  Jo.  AO.  B.,78..1907',  JAJ 
UBookAFt  8^ let, 7b.. 1905,  JAJ 
LoaU.,BT.A8t.t,.,Ut,6g,1926,AAO 

8m.,6-Sg 1936,  AAO 

Mar.  H.  A  Ont.,  Sa 1925,  AAO 

Mazloan  Central, 4  g... 1011,  JAJ 

lat  eonaol.lncomee,  3  g,  non.«na 

Bd  oonaol.  Inoomea.  3a,  non.«nin. 
H.  T.AII.Eng„lat,7a,190S.JAJ- 

latmort.  61 1905,  JAJ 

Jnlen.  AL,.0.,Oon.Sa...l930,AcftO 

Ino.6a .......1930 

Ba  tland,  lai,6a 1903,MAN 

3d,  5* .1898.FAA 

a 

AtUnt 
Buffalo 

Oatawiaaa,  M.,7a 1900,  FAA 

Obao.  Okla.  «  Uolt,  prior  lien  6a.. 
Ultlaena'8t.Ky.<>f  lD(l.,oon.6*.1933 
Oolnmb.  Ht.  Ks'„  lat,  oon.  6a.. 1983 
Oolamb.  O.  CrDsntuwa,  lat,8e.l93S 
OoniwL  Tract,  of  N.  J„  Iail6a.l9SS 
Del.  A  Ed  Br'k, lat, 7a.l90S,FAA 
■^■tonAAm.  IatM.,6a.  1930,  MAN 
Elao.  A  People**  Trao.  atook,  tr.  otta 
Bimlr.  A  Wam.,lat,6*.lB10,  JAJ. 
HeataorUle  M.  A  F.,  oon.  5a.. 1934 
Hnnt.  A  Br'd  Top,  Oon .  5a . '95,  A  AO 

Leblgh  Nar.4%a 1914,  O-J 

Sd  Si,  cold 1897,  JAD 

eeneral  mort.  4%«,  g.  1984,Q— F 
Lekigh  VaLOoal  lat  5a,g.  19Si|jAJ 
Lehigh  Valley,  lat  6a.. .1898,  JAD 

3d  7a 1910,  HAt 

Oonaol.  6 1938,  JAD 

Newark  Paaaengnr,  oon.  6a... 1930 
■orth  Pann.  lat.  4<i....l9a6,M^«li 

eeo.M.  7a 1908,  JAJ 

Pateraon  Kailway,  oonKoU  Oa...... 

Ptonaylvanla geu.6a, r..l910,  Vai 

Ooaaal.6«,o       „ 1906, Var 

Oonaol.  6a,  r.. 1019,  Var 

OolUt.Tr.  4%  « 1918.  JAD 

Pa.  A  N.  T.  Canal, 7a...     1  e,JAI> 
0^.5«.. 1<»"<».  AAP 


itld 


63 
117 
I107 

95 
)104 

99 


nW?ri?t''<!i?t*^^^»'M*» 
tlo  Ry.  ooD.  lat,  5a 1931 


93 

98 

56 

55 

50 

55 
(118 
H38 
§138 
i  60 
I  79 
'  67 
U30 
}  75 
il03 
(  85 
}107 
(  65% 

17 

8 

120 

luO 

88 

(ios* 

98 


65 
118 
108 

98 
104% 
100 


Bonds. 


Blr     I*. 


90 

100 

57 

58 

70 

06 

130 

130 

70' 

81 

69 
121 

85 
105 

87 
108 

60 

18 

9 

131 

110 

84 

16 
107 
ICO 


106%,  107 


108  >« 
105 


89 
12t% 
105% 

71% 
118% 
111% 
107 
110% 
103%j 


105% 

129 

115 

107 

112% 

120 

134 

119% 
119 

133' 


107 
78 


89% 


717a 


HI 

io.r 

94% 
105% 
130% 

107% 

lii" 

186** 


134 


People'a  'irao.  trnatoerta.  4b.. 1943 
Perklomen,  lat  aer.,5a.l91s,  Q— J 
PDlIa.A  Erie  gen.  M.  5k., 1920,  A<kO 

Qen.  mort.,  4  g 1920,  AAO 

Phlla  A  Kead.  new  4  g.,  1958,  JAJ 
lat  pref.  Income,  8  g,  1958,  Feb  1 
8d  pref.  Income,  6  g,  1958,  Feb.  1 
8dpref.lnoome.6  g,1868,Feb.  1 

3d,  b» 1933,  AAO 

Oonaol.  mort.  7a 1911,  JAD 

Oonaol.  mort.  6  k 1911,  JAI 

ImprorementM.O  «.,  1897.  A.>iO 
Oon.M.,5g.,ataiuDe<l,l922,MAN 
Terminal  5b,  K......1941,  (j.— F. 

Phil.  Wllm.  A  Bait.,  48.1917,  AAO 
Pitta.  0.  A  St.  L.,  7a. ...1900,  FAA 

Roahe«ter  Railway,  oon.  As  ..1930 
SohayLR.B.SIde,lBl5  g.l935.  JAD 

Union  THnulual  lat  5s ..FAA 

Bond  t,—Balti  mora, 
Atlanta  <hCharr,  lat  78, 190  ,  J  <u 
Baltimore  Belt,  Isi,  58.1990,  HAM 
Biklt.a  Paaa.  latftH..    191  I.MAN 
Bait.  Traction,  lat  Sa.. 11)29,  MJe.S 

Bxten.  A  Impt.  Oa IDOl,  .M.ft8 

No.  Bait.  DIT.,  58 1942,  JAO 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitta.  A  Conn.,  5  K....1925,  FdtA 
Staten  Island,  2d.  5  g.l926,  .lAJ 
Reoelvern'  certlllOJtlea,  68..JAU 

Do.  .MarylHiid  OouBtruo,,58 

Do.  PIttrtb.  A  Coonella.,  5a..JJcJ 
BaLAObio  8.  W.,lBt,4%g.l990,  JAJ 
OapeF.A¥ad..8er.A.,0«.1916.  JAD 

Oent.Ohlo,4%g 1930,  MAS 

Cent.  Paaa.,  lat  5a  ....1932,  MAN 

Olty  A8nb.,  lat  6a 1922,  JAO 

OharLOal.AAng.ezt.ea.  19 10,  JAJ 
UoL  A  Or«eo>.,  lat  6.6a.  1917,  JA.I 
aeonclaAAla.,l8tpt.5s.l94'>,AAU 
4a. Oar.  A  Nor.  lat  5  g..l929,  JAJ 
Georgia  Pao^  lat  S^Sa...  19.22,  JAJ 
Oeor.  So.  A  FU.,  lat  6*. .1945,  JAJ 
North.  Oent.  6*. ...... ...1900,  JAJ 

6a....  ............. .a...  1904,  JAJ 

Berlea  A,  5a. ..  ....1936,  JAJ 

4%* .....  1925,  AAO 

PItU.AOonnelU.  iBt  7B.189H,  JA.I 

80 Jthem,  lat  &» 1994,  JAJ 

rirglnla  Mid.,  1st  ua. ..  1900.  MAS 

Sd  Berlea.  6a...... 1911  MAS 

SdSerlea,  6a  .........lOlii.  MAS 

tthSane*.  8-4-58 1921,  MAS 

SthSertaa,  Sa 1926,  MAS 

WeatVa  aA».  Iat,6g.l91t,  JAJ 
Wllm.  Ool.  A  Aug.,  6a..l9lO,  JAO 

■fUOBLLAHBOro. 
Baltlmure  Water  5*.. .1916,  MAN 

Ftudlng  6*..._ 1916,  MAN 

Bxohanga  8%* 1980,  JAJ 

Virginia  (State)  Sa,  new. 1932,  JAJ 

Funded  debt,  3.3a 1901,  JAJ 

ObeaapeaBeQa*  Oa 1900,  JAD 

Oonaol.  Oaa,0«..._.... 1910,  JAO 


96%    96% 

l(iO    I 

117     i 

105      107 
797|    80 


118% 
130 
121% 
101%  103 


113% 
109% 
104 


113% 
95" 


121%  182 

95     I   96 

114      

113     113  •* 
105%  lOtf 
112     1 113% 

100      ...... 


.••.. 

>■>«•• 

•••••s 

97 

98 

66 

98 

rv^r«B 

112 

112 

US 

101 

109 

111 

113 

103  >« 

104 

79% 

80 

113 

...... 

94% 

94.. 

108 

113 

-     ■■. 

11.^% 

lie 

I08 

*■>*■ 

103  >« 

88 

89 

114 

••■>•■ 

116 

•  «•■• 

114% 

98 

103 

107% 

107% 

lis 

124 

123% 

124 

106% 

•  •■■■ 

73  Vi 

74 

63  >a 

63  . 

106 

1  1T»- 

117%  117% 
110      110% 
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APRIL  3    l»»7.J 


THR    CHRONICLE. 


fi57 


NEW  YORK  STOCK  KXCHANGB  PBECES  {ConUnneA)—AOrii^B  BOMOS  APRIL '2  AND  FOR  YEAR  1897, 


UlSOELLAHBOCa  BOSDS, 


Itltlt 

Period 


O-jf 
MAS 

Q-J 
A  ^t  O 

Nov. 
JUL) 
A  &  O 
MAN 
A.  dl  o 

J  <fc  J 

F  dt  A 

J  &  J 

M&  » 
M&  N 

(J-J 
M<&  N 
J  &  J 

tt— M 
M  &  N 
J  A  J 
J  .k  J 


F  A  \ 
MAS 

M<b  :j 
J  &  D 
A  .Si  U 
MA  N 
MAN 
J   A  J 

A 

A 

A 

A 

A 

A 

A 

A 

A  D 
A  A  u 
Q-F 
J  A  D 
A  A  O 
A  A  U 


Ajner.  C!ottonOU,deb.,8«.li»oo 
Amer.  Spirit  MfR.,  let,  6g.l91a 

Ann  Arbor.— Ut,  48,  g l»9a 

At.T.  AS.P.— New  j?en.  48.19K5 

Adliutment  48 1995 

B'w»y*7tliAv.-l8t.oon.i*.58'4a 
Biooklyn  Elev.  let,  6g. ...1924 
Union  Elevated.— 6g....l9S7 
Bklyn  Kap.  Trans.,  5g....l91o 
Bklj  n.  Un.Oa8.l8t,con.5g.  1915 
B'HynWorfiftW.H- l8t,58,g.'4S 
Oanada  doatUern.— lBt,58,19UeJ 

2d,  58.     1913 

Cent,  of  Ga.— Con8.,  5s,  g.l915 
Central  of  N.  J.— Con8.,78. 1899 

OonJtoi.,  78  1902 

Qeneral  mortgage,  5g. . .  1987 

Leh.  A  W.  B.,oon.,78,a8'd.  190«J 

"  uiurtgage58 .1912 

Am.  Oook  AImp.,38 19'21 

Oentral  Paolttc-oold,  68.1898  , 

Exteu   5g 1898:J  *  J 

01»e».  A  UlUo.— 8er.  A,  6g..  1909 1  A.  A  O 

Mortgage,  6  g IS"  w^  9 

IstoonsoL.Sg. 1939MA  N 

eeneral4ig8,g 1992  MA   8 

8.AA.Div.,  IstOOQ.,  4g.l989  J   *   J 

2dooD.  4g..l989  J  *  J 

OHIO.  Burl.  &  Q.    Coo.  78.1903  J  i  J 

Oetieotiire,  58. IBISJMA  N 

ConvenlbleSs 19C3  M  A   - 

Denver  Division  48 1922 

NebruMlta  Extension,  48.1927 

Han.  A  8t.  Jos.— Con8.68.1911 

OWo.  te  E.  III.— lst,8.  f.  68.1907 

Oonaol.6g 1934 

Oeneral  oonsuL,  Ist  Ss. .  1937 

UUoagoA  Erie.— let,  5g.  198.2 

OUo.  Uas  L.  A  U.— lBt,5K. .  1937 

owe.  MU.*  8t.  P.— Con.78. 1905 

Ist.  doutbwestDlv.,  6S..1909 

1st,  80.  .Mluu.  DIv.,  6a..l910 

Ist.Cli.A  P»o.  W.Div.58..192l 

Cblo.A.VIo.  [iiv.Dlv.,Ss..l926 

Vise  A  Minn.,  Dlv  ,og...l92I 

terminal,  5g 1914 

Oen.  M.,  4k.,  series  a.  ...  1989  J 
Mil.  «  .Nor.  — ist,oon.,68  1913  J 
ClUO.  &  N.  Pao.,  Ist,  5  g.. . .  1940 
Uolo.  A  N.  W.— i;on8ol.,7s.l915 

Uoupou,  gold,7s. 1902 

SlaUngfund.  6a 1929 

Slnklngtuod.  as 1929 

dlnklng  tuud,dei)eQ..58.1933jM  A  .N 
ZS-year  debenture,  5e...l90H  M  A  .S 

Bztenslon.  48 1926  F  A  A 

Mil.  L.  Sh.  &  W.,  1st,  Og.  19-zl  MAN 

£xten.  A  Imp.,  &g  ....1929  F  A  A 

Ohio.  K.l.APao.-ti8,coup.l917  J  *  J 

ExCeDsiouandooL,  58..  1934  J  *  J 

80-year  debeoture, 58...  1921  M  A  8 

Olllo.  81.  P.  M.  A  0.-68. ..1930  J  A  D 

Ulilo.«)V.Ind.— UeD.,g.,6a.l932   li-M 

Otov.  Lor.  A  WbeeL— SS...1933  A  A  O 

ac.  C.AI.— <Jonsoi.7g    .1914  J  A  O 

General,  coosoL,  6  g 1934  J  A  J 

O.C.(;«8t.L.  -f  eo..c  E..4«.ia40  A  A  u 
OoL  Uldl>nd-Oou8.,  4  g..l94U  F  A  A 
Ool.  A9tli  Ave.  gu.  Ss,  g..l993  MAS 
OoLH.VaLA XoL— Oon..Sg.l931  M  A 

General,  6g 19U4  J  A  D 

(>env.AKIoGr.-lst,78,g.l900M  A  N 

Ist  oonaol.,  4  g 1936  J  A  J 

DnL  A  Iron  B'ge— Ist,  58.1937  A  A  O 
Unl.80.  ah,  A  AtL— S,f....l937 
Killsua  El.Ill.-lat,<.«)n.g..')B.'95 

Brie— 4 ,  g,  prior  bo  ads 1996 

C4eneral,  3-1,  g 1996 

Erie  Ky.— Ist,  oon.,  7g..l92l/ 
L'g  Dook, oonsol.,  eg.  1933 
Ft,  W.  A  Den.  City.— 4HJ  g.l921 
Sal.  U.  A8aa.  A  u-.M.  AP.D.  lst,5g 
Geo.  Electrio. deb.  5s, r...  1922 
HoQs.  A  r.  Cent.  gen.  4s,  g.l921 

UlluolsOeatraL — 4s,  g 1953 

Western  Lines,  1st,  48,  g.l951 
inu.ciireat  <iur.— i8t,6a,g  1919 

'id,4>«-Ss 1909 

Iowa  CentraL— tst.Sg 1938 

Kings  Co.  Elev.  — l8t,5g  .  19J3 
LaolMe  Uaa.— Ist,  S8,g...l919 
LiakeErle  at  West.- 5g....l937 
USbore.  -Cun,op.,  let, 78. 1900 

Consul,  ooup.,  2d,  7s 1903 

Lex.  Av.jiPav.F.gu.  SB.g  1993 

Long  lalaiid.— lBtooa.,3g.l931 

General  mortgage, 4g...l93i 

Louis.  ANasb. —Cons. 78. .1898 

A.U  AMablle,  lst.6g...l930 

"  "        2d.6g.     1930 

Geaeral,  6g 1930 

Unltled.4g 1940 

U>als,N.  A.  AOta.— lst.6e.191o 
CoDsoL,6g,  tr.  receipts. 1916 

Manliattan  oonsoL4s 1990 

Metro.  Elevated.- 1st,  6g. 1908  J  A  J 
a<1.6s 1899;MAM 


iVics 

Apr.    -2. 


A 

J  A 

J   A 
MA 
A  A 
J   A 
MA 
J  A 
A  A  O 
MAN 
F  A  A 
MAN 
M  A  8 
J   A  D 
J  A  J 
Q-F 
J  A  J 
J   A  J 
J  A  D 
MA  8 
tl-J 
J  A  D 
A  A  O 
J  A  J 
A  J 
A  D 
A  J 
A.J 
A  A  O 
A  A  O 


107    a. 

76 

7713b. 

80'8 

4419 
119    b. 

78>iib. 

78    b. 

761a 
llokb. 

94    b. 
110 
1031a 

91 
106    b. 
liSWib. 
110 

9     >2il. 

78  a. 
114  b 
102i8b. 
lOO'sb. 
118  b. 
11714  b. 
Ill 

73 
101  b. 

90  b. 
118 

100  b. 

101  a. 
94  b. 
91 

113  b. 
115 
'124  b. 

100  a. 
lll>g 

96 'lb. 
134 

116^b. 
11714  b. 
llSSia. 

109  ijD. 
113>ia. 
112i?b. 

'101    b. 

110  b 
421s 

14219b. 
119H) 
116    b. 
108% 
lU 
109    b. 

101  b. 
131 

112  b. 
I30i4b. 
1043a 
■94  b. 
130  b. 
116i9b. 


Range  (sales)  in  1897 


LowesL     I     mghest. 


10b      Feb. 

74     Jan. 

7419  Jan. 

7913  Jan. 

43  Mar. 
116i9jan. 

70      Feb. 

68     Feb. 

76  Aiir. 
103%  Jan. 

giiflMar. 
108  Jau. 
lot's  Mar. 

90%  Keb. 
lOeifl  Apr. 

113  Mar. 
110     Mar 

90    Apr. 
78     ifar. 

114  Mar. 
100     Jan. 

99%  Jan. 
119  Jan. 
llSisJan. 
107%  Jan. 

72     Mar. 


97 
86 


Jan. 
Jaa. 


133!^ 
I23>ab. 

70  b. 
)   14    a. 

llS'sb. 

71  b. 
50    b. 

112    b. 

88 '8b. 

97  "ab. 
101  b. 
109    b. 

94    b. 

641a 

139    l>. 

*131     b, 

56'8». 

90 14 

96    l> 

64  b 
•100    b. 


1191a  a. 
7719a. 
92 

48    b. 
93 '8 

116  b. 
113 

12319b. 
116 

117  b. 
8719b. 

10219b. 
120>4». 
103     b. 

iieigb. 

78    b. 
-112i8b. 

84    a. 

9213 
II- "ab. 
107    b. 


113  Jan. 
97  Jan. 
99  "4  Mar. 
93  Feb. 
87<4  Jan. 

118  Mar. 
lliiaMar. 
121      Apr. 

98''8  Feb. 
110i«  Jan. 

93  Jau. 
128  Jan. 
llSiflJan. 
1151a  Jan. 
112  Jan. 
106 19  Jan. 
llOigJan. 
llOigJan. 

96  Jan. 
118  Jan. 
•  40  Jan. 
140  Jan. 
lie  Jan. 

114  Jan. 
108%  n.pr. 
110°g  Jan. 
106     Jan. 

101  Jan. 
131ie  Jan. 

112  Mar. 
1281a  Jau. 
1 01 ''s  Jan. 

93  Jan. 
126  Jan. 
116     Mar. 

102  Jan. 
131%  Jan. 
123 14  Jan. 

70  .Mar. 
1 14  Mar. 
lis  la  Mar. 

63     Feb. 

49 19  Feb. 
Ill     Jan. 

88     Jkn. 

99 19  Feb. 

99I9  Jan. 
104 ''a  Jan. 

9319  Jan. 

62%  Jan. 
139'4  Hiir. 
13319  Jan. 

53     Jan. 

S919  Jan. 

9019  Jan. 

66    Jan. 

99 19  Jan. 
100%  Feb. 
117i«  Jan. 

73     Jan. 

92     Mar. 

44     Fell. 

9319  Jan. 
II319  Jan. 
I10»g  Jan. 

119  Jan. 
1151s  .Mar. 

113  Jan. 
76i9Jan. 

102%  Apr. 
116  Jan. 

9819  Jan. 
115°8Jan. 

78i4Jan. 
Ill  Jan. 
1 82  Jan. 

92  Apr. 
116^8  Jan. 
105  Jan. 


109  Jan. 

81  -A  Feb. 

SOij  Feb. 

83%  Alar. 

49=8  Feb. 
119^  -Mar. 

78  Mar. 

78%  Apr. 

»1  Feb. 
11038  Mar. 
101  Jan. 

111  Feb. 
108  Feb. 

92%  Mar. 
108  '4  Mar. 
I1513  Mar. 
118  Feb. 
104%  Feb. 

90  Feb. 
116%  Feb. 
102%  Apr. 
101%  Mar. 
12 lis  .Mar. 
121  Mar. 
1 1 1 14  Mar. 

re'^a  Feb. 
IO414  Mar. 

92  Mar. 
118  M^r. 
loo  Mar. 
102%  Mar. 
I  90%  Jan. 
!  91%  -Mar. 
121  Feb. 
115  Apr. 
124%  Jan. 
101%  .Mar. 

112  Jan. 
yB'-4  Mar. 

134%  .Mar. 
117%  Jan. 

118  Jan. 
1 1.5  Mar. 
UO'4  -Mar. 
113%  Mar. 

113  Apr. 
102%  Mar. 
118»8Feb. 
1 44  Jan. 
143  Apr. 
120  Apr. 

119  Mar. 

112  Mar. 

113  Apr. 
109%  Apr. 
103%  Feb. 
134  Apr. 
115  Jan. 
131  Mar. 
105^  Mar. 

09%  Feb. 
131 14  .Mar. 
117%  Jan. 
102  Jan. 
133%  Apr. 
124     Jon. 

73     Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87     Jan. 

112^8  Mar. 

89     Jan. 

101%  Jan. 

102  Feb. 
110     Mar. 

95%  Feb. 

66%  Feb. 
143%  Feb. 
136     Mar. 

59"8  Mar. 

91%  Feb. 

96%  Mar. 

70     M^ir. 

103  Jan. 
10314  Mar. 
119%  Jan. 

80  Fell. 
97%  Jan. 
5014  Mar. 
95 14  Mar. 

115%  Feb. 

113%  .Mar. 

124%  Mar. 

118     Feb. 

117%  Jan. 
I  88 '2  .Mar. 
|l06>8  .Mar. 
1130%  Mar. 

103%  Mar. 
1 117     Feb. 

81  Feb. 
112%  Mar. 
1 85     Jan. 

95%  Feb. 
119 '8  Mar. 
107      Mar. 


Kailboad  and 
M18CEIXAMBODS  Bonds. 


Infst 
Period 


Olotina 
Priet 

Apr.    2, 


Mex.  Internat'l— Ist,  4,  g.l942,M  &  8 
41on.  Cent.— Ist.oons.,  78.1902  M  A  N 

UonsoL,  3s  ...  1902|MA  N 

itlnn.A8t.L.-lBtoou..5B,g.l934  M  A  N 
Mo.lCAE. -lBt3s.g.,gn..l942  A  A  O 
H.  K.  A  Texas.— let.  4b,  g.  1990  J   *  D 

2d,48,  g    1990  F  A  A 

Mo.  Pao.— l8t.con.,6g 1920  M  A  N 

3d,  7b 1906  MA  N 

Pao.  of  Mo.— I8t,ex.,4g.l938  F  A  A 

2dext.  5s 193-*  J  *  J 

St.  L.AIr.Mtlatext., 58.1897  F  A  A 

2d,  7g 1897  MAN 

Cairo  Ark.  A  Fexaa,  7g.l897  J  A  D 

Gen.  K'y&laTidgr.,5g.l93l  A  A  O 

MobUe&Oblo— New6e  ...1927  J  *  D 

General  mortgage,  Js      1931  MAS 

NaalLCh.  Aat.L.— lat,78..1913  J  *  J 

Oonsol.,  5g.... 19;S  A  A  O 

K.Y.Central- Debtext.4e.190-.  M  A  N 

1st,  coupon,  78 1903  J  *  J 

Deben.,.59,  coup.,  1884. .1904  MAS 
N.  Y.  A  Harlem, 7a,  reg..l90(i  MAN 
B.W.  A Ogd.,conaol8, 58.192.'  A  A  O 

West  Shore,  guar.,  4b 2361  J  *  J 

».  Y.  Chio.  A  St.  L.^  g. . .  1937  A  A  O 
N.Y.Laok.AW.— I8t,6a..l92l  J  &  J 

Oonatruollon,  3b. 1923lF  A  A 

N.Y.  N.  H.  4  H.— Con.  deb.  otfs.jA  A  O 
N.Y.  Out.  &  W.— Ref.  48,  (r.l992'M  A  S 

Oonsol.,  1st, 3a,  g ..193!t'J  *D 

N.Y.SU8.A  W.l9tref.,38,  g.lH37  J  *  J 

Gen.  5  g 1940  F  &  A 

Midlandof  N.  J.,  68,  g...l91ii  A  A  o 
Nor.  A  W.  Ry.— 1st,  con8.,4K.  96  A  A  O 
No.  Paciflo— lat,  coup.  6g.I92l!J   A   ■> 
Prlorlieu.rr.  i  Lg.  4,  g.l997    Q— J 

General  lien  3  g 2017    y— F 

No.  PaolttoTer.  Oo-^8«....1938  J  *  J 
OhIoA  Mlaa.- Con.s.f,  78.189-<  J  *  J 
ObloSouthern— l8t,6g...l921  J  *D 
General  mortgage,  4  E..192I  MAN 
Oregonlmpr.Oo.— lsteS..191()lJ  *  D 

ConBOL.Sg 1939  A  A  O 

Ore.R.ANav.  Co.— iBt,  6g.l909J  *  J 

RB.  &  Nav.  conBol.,  4g.l946J   *D 

Penn.  Co.--4%g,  o</Up.  ...19211 J   *  J 

Peo.  Oea  AEvansv.— 6g.l920j<I  *  J 

Evans.  Division.  6  g 1920  M  A  S 

2dmortage,5g 1926  *•  A  N 

Pblla-ABead.— Gen.,4g..l958  J  *  J 

Ist  pt.  Inc.,  5  g,  aU  Inst.  pd.'38 

2dpf.luo.,3  g.,  all  Inst.  pd.'58  •••- 
3dpf.ino.,5g.,  alllUBt.  pd.'58  ■•• 
Pitts.  8I1.  &  h.  E.,  l8t,  3  g.l940  A  A  O 
PlttsburgA  Western— 4g. 1917  J  A  J 
BloGr.  Western- I8t4g..l939  J  *  J 
St  Jo.  &  Gr.  Island— 6  g. .  192.5  MAN 
St.  L.  A  San  Ft. —6g.  CI.  B.  1906  MAN 
General  mortgage,  6  g..  1931  J  <k  J 

General,  3  g 1931  J  *  J 

Railroad,  4  g 1996  J  &  J 

St.  L.  ASo.  W.— iBt,  4a,  g.l98;)  MAN 

2d,  4s,  g..  income I9ti!i  J  *  J 

8t.P.M.AM.— Dak.Ex.,6g.l910  M  A  N 

lstoonsoL,6  g 1933  J  *  J 

"  reduced  to  4  %g..  J  A  J 

Montanaexten8lon,4  g.l937  •!  AD 
8ao.Allt.AA.P.— lBt,4g.,gu.'43  J  A  J 
Bo.O»r.M  Ga.— 1st,  Sg... 1919  MAN 
So.Paoiao,  Ariz.— 6g...l909-lo  J  <k  J 
80.  Pacldo,  OaL— 6  g... 1905-12  A  A  U 
Ist  consul.,  gold,  5  g.....  1937  A  A  O 

80.  Paolllc,  N.  M.— 6  g 1911  J   *  J 

Southern- lat  oons.  g,  5B.1994  J  A  J 
KTeun.reorg.  lieu  L-38. 1938  MA  8 
E.T.  V.  AG.— lat,7  J....1900  J   *  J 

Oon.5  g 1936  MAN 

GeorgiaPao.  Ist3-68,g.,1922  J  A   J 

Knoxv.  AOhlolBt6B,g..l92^  J  A  J 

Rich.  ADany.  con.  6B,g..l915  J  A   J 

West.No.Carlstoon.6B,gl9l4  J   A  J 

Standard  Kc)pn^tT..I«t.tig.lU46  F  *  A 

Tenn.  C.  I.  A  Ry— Ten.  D.lat,  6g  A  4  o 

Birmingham  Dlv.,  6  g... 1917  J  *  J 

Texas  A  Paoifto— lat.  6g.  .2000  J  A  D 

'd,  income,  3  g .2000  March 

Tk    ioAOhloOent.— 6g..l935  J  A  J 
ToL      .L.  AKan.C.— 6g...l91ti  J  A  D 

Dnioi.    <M)ltlo— 6g 1899  J  A  J 

Ext.  B  I  king  fund,  8 1899  M  A  s 

CoUate.al  trust,  4% 1918  MAN 

Gh>ld  6s,  ooL  trust  notes.  1894  F  A  A 
San.  Pao.-Den.Dlv.,6g. 189c)  MAN 

lstaonBoL,6g 1919  M  A  N 

Oregon  Short  Line— eg.  1922  F  A  A 

Op.a.UAUt'hN.- Oou.,5gl919  A  A  O 

U.P.Deu.AGuU,con.,5g.l939  J   AD 

U.  8.  Leather— 8  F  deb.6g.l9iy  MAN 

Virginia  Mid. —G«n.  .     5b.1936MA  N 

Wabash- lat,  5g. 939  M  A  N 

2d  mortgage,  5  g 1939  F  A  A 

Doboii.,  8uneH  B 1939'J   1S5  J 

WeatN.  Y.  APa.— lBt,6g.l937  J   A  J 


09    b. 
117% 
108  %a. 
103  %b. 

91 

83 

5678 

75 
100    I 
100% 
100    a. 
102% 
101 
102    b. 

71 

119  b. 
66% 

129% 

100 

103%b. 

120  b. 
108% 


Range  (sales)  in  1897, 
Lowest.     I    BigheMl. 


117%b. 

107% 

103% 

136    b. 

116S8b. 

137%b. 

93%b. 
109  b. 
101  %b. 

71 
116% 

*  72    a. 
116    b. 

86% 

54 
108  %b. 
104% 

*  90    a. 
10    b. 

\  86    b 
20    a 

113% 
82    b. 

110 

101 
98 


69  Mar.  I  73 
116%  Jan.  118 
107     Feb. 

Jan. 

Mar. 

Jan. 

Mar. 

Apr. 

Mar. 


100 
92 

82 
36 
75 
98 


t  80-'8 
*t41    a. 


99    b. 

73    a. 

72  %a. 

54% 
114%b. 
Ill    a. 

95%b. 

63^8 

65% 

20 
121% 
124%b. 
106  %a. 

92 

58% 

92    b. 

92    b. 


83%b. 
103% 

89 


109    b. 
109 

115    b 
114%a. 


114    b 

67% 

80    b. 

86    b 

88% 

20 

100    b. 

t  67%b. 

102    b. 

I*91%a 

50    a. 
101%b. 
116    b. 
t  73 
(115% 
t  74% 

33 '8b. 
113    b. 
101 
105 

64 

19    b. 

106  %b. 
47i4l>. 

107  %b. 
I    34 


100%  Jan. 
101%  Jan. 
100%  Feb. 
101%  Jan. 
m     Jan. 
71     Apr. 
117     Jan. 
65%  Mar. 
127%  Jan. 
100     Jan. 
lOlTgJan. 
117%  Jan. 
106     Mar. 
111%  Feb. 
117%  Jan. 
105     Jan. 
103%  Jan. 
136     Mar. 
116%  Mar. 
132%  Feb. 
88%  Jan. 
108%  Feb. 
100     Jan. 
70%  Feb. 
116%  Apr. 
70     Mar. 
113     Jan. 
85%  Jan. 
51°8  Jan. 
104%  Jau. 
104     Mar. 
83%  Feb. 
9%  Mar. 
(85%  Mar. 
15     Feb. 
110     Jan. 
80     Jan. 
109%  Jan. 
100     Jan. 
100     Fib. 
27     Jan. 
179%  Apr. 
1 39     Apr. 
( 30     Mar. 
1 30%  Mar. 
95     Jan. 
70     Mar. 
70%  Mar. 
(47%  Jan. 
112     Jan. 
108%  Jan. 
94%  Jan. 
62%  Jan. 
59%  Apr. 
15     Apr. 
116%  Jan. 
123     Jan. 
102%  Jan. 
87%  Jan. 
54''8  Jan. 
87%  Feb. 
90     Feb. 
108     Jan. 
85     Feb. 
102    Jan. 
87%  Mar. 
86%  Mar. 
107%  Jan. 
107     Jan. 
107%  Jan. 
112     Jan. 
117%  Jan. 
111%  Jan. 
65     Mar. 
82     Jan. 
85     Jan. 
85%  Jan. 
18%  Mar. 
102     Mar. 
(67%  Mar. 
101%  Mar. 
85     Jan. 
(49%  Jan. 
99     Feb 
113%  Jan. 
(67     Jan. 
(lll%Jan. 
163%  Jan. 
33%  Mar. 
111%  Jan. 

100  Jan. 

101  Mar. 
64  Mar. 
19     Mar. 

104%  Jan. 

46%  Jan. 

106%  Jan. 

t3l      Apr. 


Jan. 

Mar. 
108  Mar. 
103%  Feb. 

96%  Jan. 

85     Mar. 

63     Jan. 

87%  Jan. 
105  Jan. 
101%  Feb. 
103%  Jan. 
103%  Jan. 
103%  Mar. 
102%  Mar. 

77%  Feb. 
119     Feb. 

68%  Feb. 
130  Mar. 
102%  Mar. 
104%  Mar. 
121  Mar. 


10.) 
114 
121 
108 


Mar. 
Mar. 
Feb. 
Feb. 


106%  Mar. 
136%  Mar. 
118  Jan. 
140     Mar. 

96  Feb. 
1 10  Mar. 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 
116%  Mar. 

88=8  Mar. 

56%  Feb. 

110  Mar. 
104%  Mar. 

90  Jan. 
1 15     Jan. 

90%  Jan. 
(19%  Mar. 
113%  Mar. 

84     Feb. 

111  Jan. 

104  Feb. 

106  Feb. 
27%  Jau 

(82  Feb 
( 48  Jan. 
•  36%  Jau 
(34%  Jan. 
102%  Mar. 

74%  Jan. 

74%  Feb. 
(54  Mar. 
115%  Feb. 
112%  Feb. 

98%  Feb. 

6678  Feb. 

70     Jan. 

28  Jan. 
121%  Apr. 
124%  Feb. 

107  Mar. 
92%  Mar. 
69%  Mar. 
92%  Mar. 
94%  Jan. 

108  Jan.. 

88  Mar 

105  Feb. 

91  Jan. 
89%  Jan. 

109%  Mar 
109%  Mar. 
114%  Mar. 
115  Feb. 
122%  Mar. 
114%  Mar. 

79%  Jan. 

88%  Mar. 

89  Mar. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 


90 
23 
108 
(75 
105 
95 
(50 


102%  Mar 
117  Mar 
(78  Ju 
119  Mar 
(77%  Mar 

37  Feb 
114  Feb 
103%  Mar 
107%  Jan 

73%  Jan 

25  Jan 
107%  M«r 

50  Feb 
107^8  Mar* 
1 40     Mar' 


Mfnm,->V  tiuMoatw  pilee  Mdt  "a"  price  culudi  the  range  Is  made  ap  from  actual  sales  only.     *  Latest  prloe  tbla  week,    t  Trust  receipts. 


^  J  f  HO&i.  STOCK 

KXOIIANOE  PMCES-(CoatianeA),—ryAOTTVE  BONDS    APRIL  9 

«BBOURlTlE8 

Bid. 

Ass. 

SBOURITIES. 

Bid. 

Ask. 

SEOnBITIES. 

Bid. 

Ask. 

Kallroad  Buadit. 

Bait.  A  Ohio— 
5s  gold         •      -.-1925 

90% 
•90 

94 

Bmnswiok  A  Wn-lst,  g.,  48.1938 
Buff.  Roob.  APitta.-Oen.  6s..l937 

Boch.  A  P.,  Ist,  6a 1921 

Roch.  A  Pitts.— Cons.lat,6a.l922 

Buff.  A  Suaqueh.- iBt,  5s,  g    1913 

Burl.  Oed.  Kap.  A  No.     1st,  Sa.  1906 

C0U80I.  Ar  coUat.  truBt,  5a..  1934 

Minn.  A  8t.  L.— 1st,  78, gu..  1927 

Ced.  Rap.  I.  F.  A  N.,  lat,  68. 1920 

1st,  5s 1921 

■97" 

122 

119% 

i'()6% 
103% 

106" 

mtoek  exchange  Prices.) 

Alabama  Mid.— lat.g^  guar. .1928 

aton.  Topeka  a  San  Fran.— 

JUoago  A  St.  LoiL-lxt.  As. 1915 

Ool.  >fld.  lBt,g..88.a«Btd  .1936 

4U.  A  Pao. -2d  W.  D.,  gu.  6s.?<»07 

Western  Division  Income. .1910 

B«lt.  A  Ohio-  1st,  6s,  Park  B.1919 

Cons,  mort.,  gold,  5s 1088 

W  Va.  A  Pitts.- '-.t,*.,  58..  1990 
B.  A  0.8.  W.,l»t.  g.,4%B...1990 
Uonon.  River,  1^1, g.,g.58.. 1919 
Oent'lOhlo  Reor.— l8t,4%8.1930 
Ak.40h.Juno.— Ist,g,58,gu.l930 
Brooklyn  Elevatel— 2d,  58...1915 
Seaslae  A  B.B.-l8t,g,6s,gu.l942 

i20" 

•60 

ib9% 

>•■•■ 

102 

■98% 
43% 

44" 

103 

103 
100 

HbB 
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SfeW  IOB»  STOCK  IXCHANQB  PRICES.- /^AOr/C^   BOSDS-CContinutdJ -APRIL  9. 


UOORITIM. 


0  o»«  w-Q>i.  j«a«.ii.i»t.«>g^J»» 

OoMBCMrtME —  »8j»8 

■M40MiiUiBr..a* J»«0 

«ort.||«U6* {»« 

L«ail  «nBt,  B«. « V"  iSVa 

0l»L*O.  Dl»..2«t..«.5»  ..1«18 
Wmt.  P»o»lto-Bond«.6«....18»» 
•o.  ««Uw»y  (0»'.>-Ht.««.l»«7 

ll(>.v«^r  M. IwX* 

OmL  WMklnirton-Ut,  S-f*-l>'f 
Om.  *  0.-Par.  M.  mnd.  e«.1898 

wij.  Hot  V»»..1«t.  «.»•••}»*» 

WU.  U*  Bl«8«ndy-0.  »•  "J? 

0»»fc  0.«»o.*««.-l««  «••  «•}»}} 

M.a« i"* 

Ofc.V.-O«i.00ix.lit.ini.B.5».J»8| 

Oklauo  *  AltoD-8.  F-.6«....l»«| 

bMb.  *  Mo.  Rlver-Ut,  7t.l900 

%i.r» v-v}!22 

M.  U  jMki.  A  CMo.-2d.  7».1899 

iftw.H.  Brtd«»-iBt,i.f..e*i9ia 

QU0  Bori.*Wor.-lit,a«....1926 

OUe.  Barllnc.  *  Q.— At,  i.  (.-1901 

lo««  DIT.— atnk.  nui(i.5i..l919 

"Inll./fund,** 1919 

Pl«m.4» 1921 

OUoajto  *  low*  DIT.— SA...190& 
Clio.  AtodimiUk Ookl— 1st 6«.1936 
■OtL  KIL  *  St.  P.-Ht,8s,P.D.1898 

ai.7S-10«,  p.  D 18»8 

1«,  7».  $  f.,  B.  D 1908 

111,  I.*  U.,T 1897 

ltt.1.  »  D.,7t 1899 

1««  ,a  A  M.,  7i 1908 

Itt,  I.  *  D.  BxtenaiOD.  7l . . .  i908 

l«t.  La  C.  *  D*T.,  5* 1919 

l«t.H.*  D..71 1910 

l«t.H.*  D.,6« 1910 

aWeMOAPulflo  DlT.,ea..l910 

lOaanl  Point  DIt.  ta 1910 

O.  *L.  Bap.  DlT.,  U 1921 

»»rso * Boath., 6«,  AMa...l92« 
lie.  eOQT.  (ink.  (and,  5*.. ..1916 
DkkotoAQt.  8oatli.,S*....19ie 
KU.  *  Bor.  main  Une-fla... 1910 
4)fela.*>orw.— •0-reardeb.5*.ra21 
^Kmnitu  *  L.  S.  lit,  6<....190I 
OMlC4k  lflnn.-lit,7i....l907 

DVB  Mldlmsd— lit,  8i 1900 

0  \le.  *  MllWMike*— Ut,  7i.  1898 

Wm.  *Bt.  P.-2d.7i 1907 

■IL  *  Mad.— lit.  0* 1906 

Oct.  a  P.  A  St.  P.— lit,  6*    1009 

■irtbsrn  IlL— lit,  5* ..1910 

MU.  L.  B.AW.-Oon.deb.,5«.1907 

Mkih.  IMt.,  Ut,  6s. 1934 

AshUnd  DlTlslon— 1st,  6«  193A 
ah.R.I.AP-D.M.AF.D.lst4s.l906 

lit.  S>M 1906 

BztansiOD,  4s 1906 

KaoknkAD«s  M.-lst,6s..l92S 
OUcBU  P.  *  Minn.— 1st, 6s.  ..1918 

Bl.  FmI  *B.  a— 1st,  6s 1919 

OU*.  *  W.  Ind.— Itt,  s.  (.,  ea.l919 

S«Mm  mortcnce,  6s 1932 

Uhle.  *  West.  JGoL-Ss 1921 

OlB  Bam.  AO.— Oon.s.t.,7s.lOOS 

Bd.  cold,  4>«s 1987 

Oa.  D.ii  Ifn-lat.KU.  5s, <.  1941 
|1«T.  Ak.  *  Onl.— »>!.  A  2d  6S.1930 
OeT.AOkn.— Tr.otfii.forlst3s.1917 
aaa*BL  U— Uen.,  g.  4s..l9«3 

Oklro  dlTlsloo,4s 1989 

SIXoa.DiT.— lstooLts>t4s,g.l990 
•Hla«:*OoLI>iT.-Ut«74s.  1940 
lfK«WlVaLI>lT.-lst,«.  4s.  1940 
ate.Wab.AM.DlT.-lst,K.4s.l991 
da.  L  Bt.  U  A  0.-lst,K.,4s.l986 

OmsoI.Bs... 1930 

aa.BaB.*0L-Oon.lst,K.6s,  1938 
tndUna  B.  A  W.— 1st  ur.7s.19O0 
Ohio  Ind. AW.-lstpi«f.6«.. 1938 

Peor.  A  East lDOonia4s  ..19M> 

O.  Ool  On.  *  Ind.— 1st,  7saM899 

Of  PL  sink,  fund,  7s 1914 

SSiABpr.- lst^.C.aAI.7s.  1901 

Otora.  Lorain  A  Wb.— 1st,  6s.  1933 

CI«T*  *Mak.T.-Oald.6s...l988 

OtLLaok.  AW.-Mort.  7S....1907 

Brra.  Bine.  A  M.  T.-lst,  7s.  1906 

llorrU  A  Bassz-lst,  7s.... 1914 

Bonds,  7s 1900 

Tiet  1871 1901 

Xat,Mn.,  cnar.,  7s 1916 

••»T««-«d:7s 1900 

IXBS.OW.— PB.DlT..eoap.7s.l9lf 
Albsar  A  Bosq  -1st. «ra  ,7s.l906 

tM,eeii».,  Koar.,ea 1906 

■art.  A  Bar.    lat,eaap.,7s.l»31 

CfT.  Trairway— Cons.  6s,<.1910 

MatK>r«L  Kr.-ist.ini.«.e«.i9ii 

OaaT.  A  &.o.-iiiip..ir.,Ss...i9S8 

DMJf.  A  M.-L.  K.  3>siMW.A.1911 
OaL  A  Mack.- 1  ut  Urn,  4s,g . .  1906 

4s,dold 1095 

Br1«-lst,  aztended,  7s 1897 

2d,  annidad,  6s. 1919 

•4,aztaodad.4>ts. 1938 

tai,astaDd«d,6«. 1930 

Hb.azMndad,4JL i9S8 

tsu  oon.,  g..  f  d,  7s 1930 

&ll.  T.  A  K.-lt«,  7s 1916 

Bifl.  A  P.  W.-Mortir.  eii....l908 
is'^---  11 

T%<*  ■  1  » 


au. 

Aak. 

98 

•4 

118 

108 

.... 

109  If 

103% 

lOO'H 

■  ••> 

1001^ 

>••• 

101 

•99 

100 

•If  3 

IbSH 

•87  «• 

..... 

■10S>t 

106 

86 

99'^ 

100 

..... 

116 

••"• 

110% 

■109 

104 1« 

•98  >t 

•102% 

•104 

10S>t 

98 

ICO 

•80 



100  >( 

104  >* 

■  ..a 

130 

ism 

■131 

lilO 

130 

•131 

-•■•• 

133>« 

110 

». 

130 

109 

•  *> 

118 

i-.<o 

108 

109 

108 

iio'e 

'119>« 

•111 

.»-•. 

107  >t 

•104 

• 

188  >< 

107  >• 

•107 

■104 

129>t 

180 

126 

•  >«>•• 

■ 

66 

103 

104 

129 

1^9 

..••• 

..■■• 

•••••• 

iie>t 

•— - 

110 

.,„, 

,„^^ 

68 

.•». 

•••••• 

96<« 

87 

■ 

00 

101 

109 

..... 

12 

30 

•••" • 

rj6 

139 

138 

^ 

146 

■110 

112 

•  >■>•• 

141 

,     ^ 

113>« 

140 

143  >a 

121'a 

, 

116)* 

146>t 

•  •-•«* 

83  >s 

18 

81 

66 

106 

•116% 

130 

111 

118>s 

116% 

118>s 

•101 

•136 

1S8 

•  ■- 

137>t 

•lom 

104% 

■io» 

•  •••• 

BBUUKITLIB. 


«*aas.  A  T.H,— Ut,  oons.,  6S.1931 

sLranxral.c.  6s 1943 

Vt.T«1i"n  1st  6f 1938 

iqL  Co.  Rr.  1st,  R.,  &S. 1980 

E  -ans.  A  Indian.— 1st,  oons. .1936 

riint  A  P.  Mftrquetto- 

Mort..  Ar 1920 

1st,  son.  <aM,  6s ....... .....1989 

Pt.  Boron  DIt.— lst,6«  ....193S 

na.  Oen  A  Pon.-lst  g.  6a....l918 
Istoon.  g.,  &s ...1948 

ft.  Worth  A  R.  Q.-l St  g.,  6S..1928 

aaL  Bar.  ABan  Ant.— 1st, es. 1910 
2d  mort.,7s ........1906 

Ua.  Car.  A  Nor.-lst,  ga.  5s,  g.l929 

Boosatonlo— Oons.  gold  6s. . . .  19S7 
H.BsTenADerbr,  Oons.5s..l918 

Boos.  A  Texas  Central— 

WaooA  M.7s 1903 

1st  g.,  5s  (Int.  gtdj 1987 

Oons.  g.  6s  (Int.  gtd) 1913 

Debeot  6s,  prln.  A  \x.\  gtd.1897 
Debent.  is,  prln.  A  int.  gtd.1897 

DUnols  Central- 
ist, g.,  4s 1951 

1st.  gold,  3>*s 1961 

Oold4s  1962 

2-10  g^  4s. 1904 

Oalro  Bridge— 4s ..1950 

Bprlngf.  DlT.— Ooap.,  Bs 1898 

Middle  OlT.-Begv  5s. 1921 

a  St.  L.  AN.  C— Ten.l.,7s.l807 

ls^aonsol.,7s 1897 

Oold,  6s,  ooapon 1961 

Memp.  DlT.,l8tg.  4s 1961 

BellT.J:.Sn.  III.,  Kii.,  g.,  4>ss.l807 
Oed.  Falls  A  Mmn.— let, 7s.. 1907 

Ind.  D.  A  8pr.— 1st  78, 1906,  trust 
mots.,  oz  bunds 

Ind.  Deo.  di  A'.— 1st.  g.,  6s.. ..1035 

Ind.  Ills.  A  Iowa.— 1st,  g,  4s.. 1939 
1st,  ezt.,  K.  5s 1948 

Int.  A  Q.  No.— 3d,  4b,  g 1921 


Bid. 


Ill 


•SO 

78>t 

Z'Z 

"ii" 

•95>« 

loo" 

lis" 

...... 

125 

.•••• 

109>a 

101 

•»2 

95 

lOO* 

ioo" 

100 
99 

112 

>»••• 

ioi" 

..... 

lio" 

100 

.... 

101 


Kings  Co.-F.El.,lst,5,e.,gn.A.1929 

Lake  Erie  A  West.— 2d  g.,  5s. 1941 

Nortb'n  Ohio— Ist,  gu.  k.5s.1945 

L.  S.  A  M.Soa.— B.  A£.— Mew  7s.'98 

Oet.  M.  A  T.— 1st,  7b 1906 

Lake  Shore— DlT.  bonds,  7a. 1899 

Kal.  All.  A  O.  R.— iBt  gu.  5s.  1938 

Habon'g  Coal  RR.-lst,  58.1934 

LehlghV.iN.  Y.— 1st  gii.g.i>48.1940 

Lehigh  V.Term.— iBt  m.  58,g.l941 

LehlKb  V'y  Coal— Ist  58,gu.g.l933 

Lehigh  A  N.Y.— 1st,  gu.  g.  48.1945 

£liulraC.A.V.,l8t.g.lBtpf.68.1914 

Uuar.,  gold,  5s 1914 

IJtohf.  Car.A  West.— Ist  6s.  g.l9m 
UtUe  Rook  A  M.— 1st,  Ss,  g..l937 
Long  Island- 

1st,  7s _ 1898 

Perry,  Ist,  g.,  4>ss 1922 

Gold  4s 1932 

W.  T.  A  B'way  B.-lst,g.  58.1927 

3dmortg.,lno 1927 

H.  Y.B.AH.B. -Istoon.  58,g.l936 
Brookl'nAHontauk— lst,6s.l911 

1st,  58 1911 

Ho.  Shore  Br.— Istoon.5s,g.l93'2 

Loala.ETane.A8t.  L.— Cod.5s.1939 

Loals.ANash.— Cecil.  Br.  7s.. 1907 

E.  B.  A  Mash.— 1st  6e,  g....l919 

Pensacoia  DlTlslon,  6a 1920 

Bk  Louis  DlTlslon,  ist,  6s..  .1921 

8d,8s 1980 

HaahT.  A  Deoatui^lst,7a..l900 

K  t.,6s.-S.  AN.  Ala 1910 

60.year  68,  g., 1937 

Pans.  A  At.-  ist,  6s,  gold. . .  1931 

CoUat.  trust,  5s,  g 1931 

L.AN.  A  M.AM.— Ist,g.,4>tsl946 

Nash.Flor.A8.— 1st,  gu.,  5s.  1937 

Kentuoky  Central— is,  g...l9tj7 

L.  AM.-Loa.O.AL.-g.  44S.1931 

kX>a.AJeB.BdgeOo.— Uu.g,4s.l945 

Loa.M.Alb.AOli.— aen.in.z.5s.l940 

Memphis  A  OharL— 68,  gold. .  1924 

MexJoan  Cent.  OonsoL— 4a,  g.l911 

IsC,  oons.  Inoome  8a,  g 1939 

Mezloan  National— 1st,  g.,  6a. 1927 

3d,lncome,6a,  "A" 1917 

Sd, Inoome,  6s, "  B" 1917 

Michigan  Central— 6s 1909 

Ooapon,  6a 1931 

Mortgage  4a 1940 

Bat.0.Ailtrgl8.— I8t,3s,g.ga.l989 

Mlnn.ASt.  L.-lat,  g.  78 1927 

Iowa  EzteuBlon.  lat,7B 1909 

SoutbweBtBzt.- lat,7a 1910 

Paollla  Ezt— lat,  6a 1921 

MO.K.A Tex.— lat,  ezt.,  6a,  g.l944 

MO.E.  AT.of  Tez.  lat,gn.6a.g.l»42 

Kansas  City  A  P.,  Isl,4a.g..l990 

Dal.  A  Waoo-lat,6a,ga..,.1940 

Mlaaourt  Paoltlc- Auat  6a.. .1917 

latooU.,6a,  g 1920 

et  L.AL  lL-Ark.Br., lat, 78.1895 
Mobile  A  Ohlo-lst  ezt.,  as...l937 

St.  L.  ACalro-4s,guar 1981 

Morgan's  La.  A  T.-lst,  6s.. ..1920 

1st,  7s 1918 

Maah.  Chat.  A  St.  L.— 2d,  ea..l901 

».  O.  A.  No.  K-Pr.  1.,  g.,  6a..l916 

W.  Y.  Central.— Deb.  g.  4a....l90& 

N.  J.  Junc-Oasr.  1st,  4a. ..198b 

Beeob  Creek— lat,  gold,  4*. .1936 

Osw.  A  Koine— 2d,5s,K.,ga.l015 

UUoa  A  HI.  Klv.— 4a,  g.,  gn.1023 

N.  Y.  A  Put-l8t,g.,|r^ca.l9B3 

N.  Y.  N.  a.  A  B.-lst,  iw.4a.1903 

H.  Y.  A  Northern— 1st,  g.  5s. .1927 

a,  r.  Bi»i)  A  Wont  —2d,  4<*S.1937 

leriuliial,  lat,  r.  Ss liifa 

Wllk.A  Bant  — l«t.«M..i{.Ka.llU2 


40 
101 
101 

126' 

114" 
'110>s 

i07'i 


106 

82 


98 

35 

102  >« 


30 

100 


107 


•95 

961* 

100 

104 


851* 
105 


43 


117 
103 


121% 


•51 


•82 
114 
121>s 


103% 
'1U6 
107 


118 


112 
80 


lie 


31 

42 
1U1)« 
102 


HI 


97 
92>s 


84 


"42  li 
10s>t 


110 


99 
100 


87 


149 


BCOCBITIKS. 


74 
764 


50 
104 


108  >■ 


120 
72 


1061^    .... 

8H     I  90 


Nortbem  Paolflo— 

SLPaal  AN.  P.-0«n.,  6s.. 1938 
Norfolk  A  South'n- 1st,  5s.g.l94i 
Norfolk  A  Wast.— Oaneral,  ea.  1981 

NewBlTerlst  6s 1982 

Imp.  A  Ezt..  6a. 10!<' 

CoLConn.ATer.l  st.gn.g  5s.  1 922 

Ohio  A  Miaa.— OonsoL  7e lt)98 

Sdoonaol.  7a 1911 

Bpiin«.DlT.— Iat7a 1905 

e«iiaral6s. 1932 

Ohio  BlTer  RR.— 1st,  6s 193t> 

Qen,  g.,6s 1937 

Omaha  A  St.  Louis.- lat,  4K..1937 

Oregon  A  Oallfor.— 1st,  58.  e.l927 

Penn-P.aO.A8t.L.On.g.4>s«  A 1  oi ' 

Do         do  BoHoii  B  1942 

Da         do  8etle8  0  194i 

Do         do      Series  D,  4s,  1945 

F.aA8.L.-l8t,e.,7s 19<X 

Pitta.  Ft.  W.  A  a— 1st,  7B...19I! 

sKli    (B  ••■■•>■■•••■■*>>>••••  Xif  1  it 

8d,  78 1912 

Oh.St.L.  AP.— lBt,oon.5s,g. . .  1932 
OlOT.  A  P.— Oona.,a.  fd.,  7a.  1900 

G«n.  4><s,  g.,  "A    1949 

Do         do  Series  B  1943 

St.  UT.  AT.  a.-lst,6s.,7s.l89. 

8d,  guar.,  7s 1898 

Qd.B.AI.Ezt.— l8t,4>a8.a.K.1941 
Alleg.Val.— Uen.,  gu.,  4s,  g.l943 
N.AC  n.Bdg.,g«n.gu.4>s8.i;.l94^ 
Peon.BR.— IstreaLesl  g.  4s.lx23 
Cle.AMar'tn— l8t.gn.g.4><i9.IM35 
O.HlT.RR.ABdg— l8t.KU.g.4s.'3tl 
Peoria  A  Pek.  Union— ist,  6s  .1921 

3d  mortg.,  4%s 1921 

Pitta.  OlSTe.  A  Tol.— 1st,  6s. . .  1922 
Pitts.  A  L.  Er.— 2d  g.  5b, "A".  1928 

Pitts.  Mo.  K.  A  Y.— Ist  6s 1932 

Pitta.  PainsT.  A  F.— 1st,  58.. .1916 
Pitts.  Shen.  A  L.  E.— 

Istconsol.  58 1948 

Pitta.  A  West.- M.S8,g.l891-1941 
Pltts.Vgst'nAA.- Ist,58,oon.l937 
Rio  Uraude  So.— 1st,  g.,  3-1S.1940 
St.  L.  A.  A  T.  a.— Term.  68. .1914 

BellOT.  A  Oar.— Ist,  6s 1933 

Ohl.8t.L.APad.— lst,g<l.g.58 1917 

Bt.  Louis  So.— lat,  g£  g.  4a.  1981 

do  2d  Income  ,5s .  193 1 

Oar.  AShawt— Istg.  48 1932 

Bt.  L.  A  8.  F.— 2d  68,g.,  cl.  A. 1906 

2d,  6s,  «.,  class  0 1906 

1st,  trust,  gold  68. 1987 

Ft.  S.  A  V.  B.  Bg.  -Ist,  68. ..1910 

St.L.Kan.AS.W.— Ist,  E.,6e.l916 

St.  Paol  City  Ry,  oon.  5s,  g. . .  1937 

Gold  58.  guar 1937 

Bt.  Paul  ADuluth— Ist,  5s.... 1931 

2d  mortgage  5s 1917 

St.  Paul  Iffinn  A  M.— 2d  H,  6s.  1909 
Mlnneap.  Union— lat  6s...  1932 
Mont.  Oen.— Ist,  guar.,  6b..  1937 

1st  guar.  g.  5s 1937 

Bast.  Minn.,  IstdlT.  1st  58.1908 
W"D  ar  ASlouxF.- 1st,  g,58.19S4 
San  Fran.  A  N.  P.— lat,  g.,  5s.l919 
aaT.FLAWeat.  -lat.  oon.  g.e8.1934 
Seaboard  A  Roanoke-lat,  58.1926 
SeauUS.AEasl.,  Ist6a,aa4t.pd  193 1 
Southern- Ala.  Cent.,  lat  e«. 1918 
AU.  A  Ohar.— iBt,  pret.,  78..  1897 

Inoome,  6a 1900 

Oolum.  A  Green.— let,  6^8.1916 

£.  Tenn.  V.  A  Qa.— Dlrl8.58  1980 

Bi0h.A  Dan.— Eq.  s.  t.  g.  58.1909 

Deben.  58,  stamped ......1927 

Tlr'a  Mid.— Serial  aer.A,  6s.  1906 

Series  B,  6a...... 1911 

Berlea  0,6a 1916 

Serlea  D,  4-6a 1921 

Berlea  £,  5b 1926 

Benea  F,  6s 1931 

Gen..  68,  guar.,  stamped  .1936 

Waah.O.AW.— Ist  cur.KU.  48.1924 

Ter.  As'n  of  St.  L.— lat,  4>a8.1939 

iBt,  OUD.  g.  5s 1894-1944 

BUl..Mer.Br.Term.,g.S8,gu.,1930 
Texas  ANew  Orleana— lat,7a.l905 

Baolne  OlTlaion,  lat,  6a 1912 

Oonaol.  6a,K 1943 

Tex.  A  Pao.,  £.  D.— lat,  g.  68.1905 
Third  Arenne  (N.T).— iat  6b,  1937 
T.AO.a— Kan.  A  M.,  Mort.  48.1990 
ToL  Peo.  A  Weat.- lat,  g.,  48.191.7 
outer  A  Del.— 1st,  oon.,6.,5B.  1928 

Union  Paolflo— 1st,  6s 1896 

1st,  6s 1897 

1st,  Bs 1899 

OoUateral  Trust,  6s 1908 

OoUateral  Trust,  5s 1907 

Kansas  PaolOo— Ist  6s,  g...l896 

1st,  68,  g. 1896 

a  Br.  U  P  -F.  0.,  7s 1895 

Atoh.  Col.  A  Pao.— Ist,  6s...  1905 
Atoh.  J.  00.  A  W.— 1st,  6s...  1906 
O.P.  Lin.  A  OoL— lsl,g.,6a.  1918 

Utah  ANonb.— Xst,7a. 1908 

Gold,  68.... 1936 

Utah  Southern— Gen.,  7a  ..1909 

Kzten.,  lat,  7a 1909 

Wabaah- 
Detientara,  Ser.  A  ...^....1939 

Debenture,  Berloa  B 1939 

DeUAChlo.Exl.lat,6a,  g  .1940 

St  L,.K.C.AN.— SLU,Bdge6s.l908 

West  N.Y.A  Pa.,geu.g.  2-3.48  1943 

Inoome  &s • 1948 

Wast,  Va.  a  A  Pltt«.-l8t,  68.1911 

Whooi.AI^  !■■..— 1st.  5s,  K0ld...ia36 

Wli'  ■  ■   .  lat,  58,  g...  1928 

El  up,  g.,  5s 19.>0 

Wis.  I     .  iii'.%«.     1937 


Bid. 


127 
104 
123 
110 


104 
117 
108  >« 

106 


107 
107 
105 

109  3| 

137 

136 

i'12' 
113 


103 


107 


112 

•77 


•25 


•90 


Aak. 


128 
107 


106 

ibi" 


54 

ioa" 

103 
108 


136 

i'ii" 


109 


80 


114>all5 
114Si  115 

i'lo 


'121>« 


iie>« 

106" 
107 

120 
106  >• 

iba" 

....M 

■•••«• 

■ — - 

....M 

...... 

.....a 

.••..^ 

...... 

....M 

ii3' 

96 

98>« 

■*■■■• 

'101>a 


108 
106 


93 


76 
62 

ibi»t 

101>t 
102 

99 

70 
1084 
113 


•27 
•26 

iY5*>i 

"74* 
74 


•10 

•88 


47<4 


♦91 


**o  iirtiH-PrlUl  !  tneat  m<  1 1.',  l>tA>i,|ii  jl.illoiii  iun\o  tiii«  iio(<l     Cor   'li<"<-iianoous|<li>iid«-'4cv  .-I'l  page  preuedtng^ 


113 


102  >• 
123% 


lOSit 

no"* 

107 


122>* 


98 

ioi" 


38 


1BI4 


18>t 
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Ititrjestment 
gailroad  Ittt^IIigjewjCjc. 

RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAsa 


Latttt  Qrott  Eamingi, 


WtekorMo 


Adirondack January. 

Ala.  Ut.  South.    3il  wkMar. 

Ala.  Mldlttud  . .    January... 

Ala.  N.  O.Tex.  4  Hau.  J  unc 
N  Orl.AN.  E.  !stwkMi-b 
Ala.  &  VIokBb.  1st  wtMeli 
Vtoks.Bb.A  P    Utwk.Mcli 

AUeKbeny  V^.    Futiruary 

Ann  Arbor 3d  nkMar. 

Ark.  Mblland...  January... 

At<jb.  T.  4  B.  Fe.  February 

Atlanta  &  Cbar  January... 

Atlanta  dt  W.  F  JuLuary. . 

Atlan.  ti  Oanr..  3d  wkMar. 

Atlantic  «&  Pao-    January... 

AuKUBiasiiut'ii    January... 

Austin  A:  N*  west  January... 

Balc.CbfB.&  Att.  Feliruary  . 

Bait.  &  Oblo Foruary  . 

Bal.  <)i  O.  8iiu'»    3(lwk.Mar. 

Bangor i^Aruost  Junuary... 

Batbdt  Haiu'ndt*  Jai^t.ary... 

BIr.  &  Atlantic.  February. 

Brunaw'k&W'eHt  Junuary... 

Bull.Hocli.<.vPili{3d  WkMar. 

Butlalo  &  &U84J. . , February  ' 

Bur.C.  Kaii.&N.  3d  wkMar. 

Canadian Paclllc  3d  wkMar. 

Car.  Midland..    February 

Cent.  u(  lieurKlu  3d  wk  Mcb 

Central  of  N.J    February  . 

Central  Pavltlc    January... 

Cbarl.  (1.  A  BUI  Noveuiler. 

Cbarlest'u&Bav.  January... 

Obeti.  a  ubiu...    3ci  wk.Mar. 

Chic.  Bur.  A  W."  February  . 

Chic.  *  11.881.  Ill   ;td  wk.Mar. 

Chic.  Gt.  West'n  3d  wi-Mar, 

Chlo.Mll.<\Bi.P  3d  wk.Mar. 

Chlo. AN'tbw'n.  February 

Ctilo.A  No.  Pae.  January... 

Chlc.Peo.difl.l,  February 

Chlc.tt'kl.<kP.    February. 

Chi0.8t.P.M.4O.  February  . 

Cblo.  A  W.  Mieb.  3d  wKMur 

Choc.  Ok.Ji  tiiili  January... 

Oln.Oa.  &  PorlH  Fehriiary  . 

OIn.Jaok.AMac  3d  wkMar. 

CIn.N.O.iT.  P   Felrutiry. 

ClD.  Port*.  A  V    Junuarr... 

Clev.tJan.di  so..  3ii  wkMar. 

Cl.Cln.Cb.A  »t.l  3d  wk.Mar. 
Peo.  tSt  Eaat'n    February 

Cl.Lor. di  tVbeel   .id  wKMat 

Col.  Midland February 

Col.  H ,  V .  (]E  1'oi   February 

Col.dk Ked .Mount  February 

Col.Bautr>  A  II    February. 

OolUBaALake.    February. 

Cryntai Jauiiary... 

Cunjb'l'd  Valle.i  January... 

Oenv.A  Kio  ur   3<i  wkMar. 

DeaM.ttKau.L    '.2<l  wk  Mcb 

D«i>.M.  N.A  W      February 

I>eUU.Ka(..AW  3ilwkMch 

Det.dk  .Mackliia.   February  . 

DulutbB.s.diAil  3d  WkMar. 

KlKlnJul.&Ka«l   February. 

£r1e  February. 

£urekaBprlDKii   l>ec«mber. 

Srana.Alud'pli).  3  1  wkMar. 

Kvauo.  <k  Kiub.    4tb  wk  Feb 

Kvanav.  A  T.  U    3d  wkMar. 

rttouburic February. 

rUnt.  A  P.Mani   3d  wkMar. 

Fla,Uent.*  Pen   nd  wk.Mar, 

FuW'ibalJon.C  3d  WkMar. 

WW.  a.  Klo  lii    February  . 

Oada.  *  Att.  U.  Kebniary 

OoofKlaKK 3d  wkMar. 

Oeorgia  A  Ala..  3d  WkMar. 

Ga.C'ar'ta  A  No    .anuary... 

Geo.  bo.  A  Fla.    Febiuary  . 

Gr.  Kap.Alud.  {3d  wkMar. 
CIU.K.  A  KuW  3d  wk.Mar.| 
TraverwCliy  l.ld  wkMar. 
"IM.U.  k  .V  1    3d  WkMar. 


1897. 


1896. 


14.967 
27,712 
71.6B1J 

24,OOo' 
12,000 

U,0U0 

169.322, 

23,789 

7,8391 


12.16(1 
28.326 
64,223 

23,000 

9,000 

8,000 

171,823 

23,71.^ 
8,502 


Jan.  1  to  Latett  Date. 


1897. 


2,192,900  2,Z08,K5i 
144,639  127.4  6 


53,'-19 
12,136 
278,451 
6.693 
17,254 
2«i,luO 


50,913 
11,676 
303,482 
6,402 
20,601 
23,173 


1,725,235  1,638,  05 


Tot.  ail  lln-i  3<l  wkMar  i 
Brand  Trunk  ...m  wkMnr.' 

Cblo.  Aur. Ti    2d  WkMar.' 

I>et.Ur.U.«M  2d  wkMur.i 

Clii.aaK.JkMa4  2d  wk.Mar.. 

Tol.B.  .4  .M  unk    2d  wkMar. 
Great  North' n- 

Bt  P.  M.  A  M    Febniary. 

KaMlofMiuu.    February. 

Moiiiaiiatjeiii.  February  . 
Tot.  nyaleiu  Fehruary 
a'irB'iuul.«K.(.  Feiiniary. 
Guir  *  t  ■uie»«o  FeiiruMry  . 
BoiM.Tuu.A  M'li  Feliruary 
Hnai>.A  rex.Oen  January... 
IHlnolaCaii trail  yobruary . 


115.464      125,598 

53.499        50,u^5 

2,026  2,0i« 

l.'Sy  1,846 

50,892       62,610 

r6,237       52,lti6 

84,881        32,62;> 

69,919       96,839 

325,UO<       341, 0< 

6.919  5,657 

79,234       96.5.  9 

848,9^9     881,54W 

858t9i3     856,490 

3,5^5  4,046 

64,386       53,478 

235,844     180.878 

2,769.462  2,568  416 

87,690       93,470 

96,366       97,886 

SOB.-'SSB     62.V811 

2,206,831  2,^84.172 

84,895       B7,  54 

69.300       82,334 

1,070,831  1,117.551 

523,6;<6     561,812 

29.317        28,486 

112.9U3      129,484 

3.130  4.2ft8 

12,6hl        14.253 

261,514     266,6aft 

17.6.^2      2l..^5:^ 

12.267        10.705 

238.925  220.081 

137.249  139.4X0 

19,613        22,434 

117,785     140.700 

157.744     209.735 

11,652 

58,167 

1,400 

463 

55.184 

122.70O 

2,933 

28,032 

22,860 

46,635 

26,756 

96,745 

2.175,542 

5.591 

4.366 

1.462 

16.068 

492.296 

61.132 

46.521 

17.766 

20,136 

682 

29.5861 

19.031 

90.tf22 

67.22B 

36,025 

8,358 

687 

2.16^ 

49,237 

33 1 ,03U 

59.3b  6 

17,645 

l,cll 

1,988 


62,681 

l,ioo 

1,178 

63.703 

129,0oti 

2,187 

38,952 

19,815 

42,9H  I 

35.(i01 

102.168 

2,148,80  ; 

4.9tl 

5.441 

2.461 

21.344 

491.042 

56,108 

41,032 

19,986 

29.031 

799 

25.267 

10,720 

93.3  3U 

71.023 

41,699 

8,2o4 

825 

2,941 

63,729 

823.323 

«  .H52 

16,32  • 

2,549 

1,159 


S 

14,967 

34^144 

71,681 

248,141 

11>,389 

109,403 

34  6,719 

256,HI3 

7,939 

4,430.039 

144.639 

3.619 

H3.'-84 

278.451 

6,693 

17,2.S4 

43,800 

3,676.079 

1,278.267 

53.4H9 

2,026 

3.292 

50.892 

648.092 

71,944 

82-,l<66 

3,55-,   18 

12,03rt 

1,285,208 

1.704,155 

858.913 

49,78U 

'  4.986 

2,364.219 

5,442,090 

9U2,S24 

987 .3uO 

5,677.532 

4.30J.967 

B4,8»5 

133.   bl 

2.0!>i,644 

1.061.659 

296.542 

112,903 

7.614 

141.854 

524,7x6 

17.652 

124.733 

2.732,033 

26^,6  6 

2.6,7x2 

245.334 

335.H41 

22,778 

119,230 

2.650 

4' 3 

55.184 

1,260,258 

28,260 

66,399 

236.8  79 
74,099 

265.696 

173..  16 

4,31' 8,162 

61,<64 

5u,85S 

9,681 

197,163 

1,0^0,064 

5H4.54n 

494.451 

207.>(21 

46.677 

1.369 

390.9  9 
246.011 

90,922 
140.8^11 
381.391 

80.0  6 
8.52U 

22.387 

492,354 

3,500,442 

58   ,530 

181,702 

19.236 

19,220 


1896. 


12,160 

318,043 

64,223 


Bo  ADS. 


Latttt  Orost  Eamingt. 


WeekorUo\    1897. 


1896. 


Jan.  1  to  Latett  Datt. 


1897. 


Ind.Deo.<feWe8t.  3d  wkMar. 
Ind.  111.  d^  Iowa.  January... 
In.&Qt.North'n  3a  wkvImt. 
{Interoo.  (.Mex.)  Wk.Mchia 
Iowa  Central...  3d  wkMar. 
Iron  Railway.  .  February 
Jack.  T.  &  K.  W.  February 
Jamest'ndtL.E.  January... 
Kanawha&.Mlcb  3d  «  k  .Mar. 
K.a.F.8eott«M.  3d  wkMar. 
K.C.Mem  &  Blr.  3d  wk.Mar 

Kan.  O.N.  W February. 

Kan.C.&Beat.  December. 
Kan.CitydjOiu.  3<l  wk.Mar. 
K.O.Pitts.  &0..  3d  WkMar. 
Kan.C.  Sub.  Belt  3d  wkMar. 
Keokuk*  West.  2d  wk  .Vlch 
L.  Erie  All  dfc  So.  February  . 
h.  Erie  &  West.  3d  wkMar. 
Lehigh  &  Uud..  February  . 
Lez'gtond^East.  January... 

Long  Island February. 

Los  Aug.  Term.  February  . 
Louls.Ev.dtSt.L.  3d  wk.Mar. 
Lou.Hen.&St.L.  2d  wkMar. 
Loulsv.dfc^'a^hv.  3d  wkMar. 
Macon  &  Blrm..  February  . 

Maui.'itldue February. 

MeinuhlsdiChas  3d  wkMar. 
tMexlcan  Cent..  3d  wkMar. 
Mexicau  luter'l.  January. 
I.Mex.  National.  3d  wk.Mar. 


258,872 
108.969 
lOo  625  ! 
360,539  j 

242.4  0  ■  „         „  

8.502  i  "'ex.  Northern.  January... 
4,693,615  :  IMexicanR'way  wkMch.13 

Mexican  So 2dwn  Meh 

Mlnneap.diSt.L.  3d  wkMar. 
M.St.P.&S.Bt.M.  3d  WkMar. 
.Mo.  Kan.  d:  Tex.  3J  wkMar. 
Mu.Pac&IroDM  311  wkMar.' 
Central  Br'oh.  3.1  wkMar. 
Total 3d  WkMar. 


g,046 
.015 
S3..'>93 
47,646 
44,828 
3.880 
30,668 


127,426 

50,913 

113.880 

303,482 

5,402 

20,601 

49,273 

3,355.937 

1,336.930 

50,025 

2,046 

3,974 

52.610 

630,732 

68.541 

], 037,804 

3,82  ,064 

l'',862 

1,336.288 

l,o.'l,117 

866,190 

43,896 

53.478 


Mobile  &  Blrm..  nA  wkMar. 
Mobile  &  Ohio     February  . 
Mont.&Mex.QI(  Fei  ruary . 
Nasb.Uh.*  St.  L.  February 
Nel.  d:  Ft.  Sb'p'"  Febniair  . 
Nevada  Central.  December. 
N.Y.C.*U.R..  February. 
N.Y.Ont.*W..  a,|  WkMar. 
N.Y.Susq.i  W.. 'February  . 
Norfolk  &  Went.  3d  wkMar. 
Northe8'n(Ua.).j.lanuary... 
North'n  Central  February 
North'n  PaclUc  l3d  wkMar. 
Oconee  dfc  Weal.  I  February 
Ohio  River 3.I  wkMar. 


706,45       880.30  <  1,684,88 

7;, 178      l'^2,570  172,1150 

148.1190      143.U39|  2M0.211 

1,021.727  l,146,SlS  2,063,142 

7,911!          2,.l7b  l>>,.>5a 

4.1811         4,260|  7,6.^3 

3,922          8,648  6,801 

24O.520      273,53»;  340,52b 

11808737  1 1756278 , 1 3,713,642 


OhioRlv.iftChai- 
2,264)2^6  '  Ohio  Southern. 
5,162,021     Ohio  Valley 

92^,483 

1.067,862 

6,4B2,221 

4,831,541 

«7,;54 

157,385 
2,300,435 
1,174,693 

312.076 

129,484 


Febiuary 

February  . 

November. 


Orei^on  Imp.  Co.  jHuuary... 
Oreg.KR.&Nav.jFebruary 

Pacitlc  Mall 'January... 

Pennsylvania.^ . I  February  . 
Peoria Uec.dLEv.  3d  wkMar. 

Petersburg February 

Phlla.  AErle....ijunuary. 

Phlla.  A  Read.. .'January.. 

Coal  A  Ir.Oo.. 'January. 

., ,     Tot.  both  CoV  January. 

8.8S9  I  Ph.  Kead.dtN.E  Jumiary.. 
153,163     Pltts.0.0.di8t.L.  February 
543,167  I  Plitn.Llsb.diW'n  February 
21,553  I  PlttB.sh.AL.E.  FebriiMry. 
--     Plttsb.  A  Wee'n.  3d  WkMar 
Pitta. Cl.&Tol.  3d  WkMar. 
Pitta.  Pa.  AF.  3d  wkMar, 
Total  system..  3d  wk.Mar, 
Pltt.Youug.A  A.  Febriia  y  . 
Uuincv  u.ji  K.C.  January... 
Rlch.ir'ksb  dtP.  January... 
Rich.  A  Petersh.  Febiuarv 
RIoCir.  Soutb'n.  3d  wk.Mar 
Rio  Or'de  West.  3d  wk.Mar. 
Bt.L.  Ch.A8t.P.  January... 
8t.L.Ken'etABo.  Febiuary 
8t.L  ABan  Fran.  Februarv 
8t.L.  Southwest  .Sd  wSMar. 
St.  Paul  A  Dul. .  February 
San  Ant.  A  A.  P.  February 
BanFrau.AN.P.  February  . 
Sav.  Fla.AWe8t  January. 
Bber.Bhrev.ABo.  4th  wk  Feb 
SU.BDr8.  O,  &U  .lauuarv... 


6,189; 

70,532 

60,339 

61,598' 

29,655 

3,312 

27,98!* 

2,313 

9,t>54 

84.582 

18,914 

32,15^ 

768 

5.285 

35.490 

6.394 

7.094 

7,065 

57.909 

29.H0 

13.5  8 

183.278 

5.628 

28.045 

H.082 

374.8701 

6,276 

13.395 

17.0711 

24.5,627, 

260.986. 

115.040! 

53,408; 

71,.^00 

16,350| 

39,066 

54,431 

171.542 

365.0O0 

20,00v 

385.00O 

6.400 

325.t02 

111.7»7 

420.982 

9,375 

4,499| 

3,301.460  3,206  641 

6.->,290        53,298 

143.801 


8,626 

72,312 

18.214 

21,547 

370 

1,422 

11.309 

5.276 

8.043 

6,089 

62,246 

30,828 

17,487 

191.330 

9.639 

27.654 

8.4)1 

349,700 

6,023 

10,0i5 

20,583 

176,071 

234.547 

83,161 

75,!'48 

60,500 

10,085 

37.264 

75,021 

187.823 

342.000 

10.000 

352.000 

5,732 

288,610 

86.874 

419.338 

5,000 

v:.737 


220,154 

5.4-:  9 

548.631 

287,870 

3.096 

19.034 

18,568 

54.128 

22,  83 

242.687; 

257,315 

336.707 


144,168 

234.716 

6.105 

442.778 

309,324 

2,936 

19,639 

18,766 

63.363 

31,684 

244,20.'> 

295,294 

303.473 


4.486.234  4,646,034 


121,272 
2.  33.249 
294.289 
255,066 
290,217 
41^,369 


122,871 

2,OiiO 

1,178 

63,703 

1,453,849 

20,781 

74,164 

2U,184 

82,1)47 

3e8,3i6 

209,.')  1 0 

4,492,834 

62.889 

65.305 

12,685 

253.579 

l,Uf9.t60 

616.081 

437  764 

198,060 

66,850 

1,762 

394,573 

135.e44 

93,330 

157.169 

4^4,512 

92.602 

10.208 

27.749 

55.1,071 

3,4>'9.    12 

652,801 

164,8ij2 

24,753 

12,112 

1,732,724 

228.039 

298.536 

a,259,21<9 

8.83H 

7,234 

7,432 

273,533 

1 3.876  J»07 


Sllvenon 
So.Haveud^East 
80.  Paoltic  Co 

Ual.Har.A  8.A 

Louls'a.  West. 

MorgMU'sLAT. 

N.Y.T.  AMex. 

Tex.  AN.  Orl.. 

AtL  Prop'tes.o 

PaciUo  system 
Total  of  all.e 

So.  Pao.  of  Cal 

So.Pac.ofAriz. 

So.Pac.uiN.M. 

Northeri)  Ky. 
Boiithem  Ry.... 
Bpok.F'lsdiNor 
Staten  I.Rap.Tr 
StKUytJI.AO.Mt 
Summit  Branch 

Lyk.  Val. '  oal 

Tot'l  biitbCoK 
Tex»8  Central.. 
Texas  &Pacillc. 
Tex.S.V.AN.W. 
Tol.diOhloOeut 
Tol.  P.  &  West.. 
Tol..-it.  L.&K.C. 
Un.P.Uou.&U.. 
Union  Paeldo— 

Uub.n  P.  RR. 

Or.S.UdiU.N. 

Bt.JuB.AUr.  I. 


Deceuiber. 
Ft  bruary . 

January... 
January. 
January. 
Jaiiu..ry... 
January 
January... 
Jauuiiry. 
February  . 
January... 
.laiuuiry... 
lauuriry. .. 
iTuuuary. .. 
3<1  WkMar. 
February . 
.November. 
January.. 
February 
February 
Keliniary 
2d  wk  .Mch 
bl  WkMar. 
Felrniary  . 
id  WkMar. 
.Id  WkMar. 
<d  wk  Mcb 
Jd  WkMar. 

.1  anuary... 
Jaiiuar.v. .. 
Jd  wkMch 


14.e08 

44,616 

254,p57 

1,538427 

1  694  06 


16.45> 

45,084 

289,095 

178<.116 

1.853  451 


3,232  49 J  3,640  567 


42  428 
1,069,272 

3.780 
34,652 
27,189 
14.428 

3  653 
46,270 
5'8,638 
21.220 
48..' 64 
25.067 

6,293 
39,KOO 
20.865 

4,820 

471,938 

64.400 

87.1.17 

131,420 

Ai  858 

307,672 

8,069 
12,151 

3,.554 

1,641 

377,531 

87,437 

43 1' ,5 '13 

23.797 

126.095 

/10r)U7ftH 

2  314.425 

3,417  lOJ 

729,6.it. 

212.073 

103  297 

157.314 

369.450 

46,149 

77,017 

776 

63,14."i 

64,15-) 

127  t.O.I 

3,557 

10  .162 

2,508 

3U.377 

16.0  O 

39.080 

t(0,720 

1.001,744 

397,909 

2^,653 


^  0.51. 9 
1,177,000 

3.483 
40,811 
29.189 
15,193 

4,664 
48,946 
68.658 
23.387 
64.R48 
26,662 

7.046 
40  700 
23,663 

4  08  7 

483.4.0 

75,100 

91  024 

127.520 

50,953 

303,649 

6,6.53 
16,476 
12.471 

1,114 

474  563 
96.497 

503  569 
15,745 

liB.ioe 

ri 24 1 487 

2  383  4»8 

3.7024',JO 

79!>,098 

217.977 

103.014 

153,  80 

351,137 

26  000 

76,646 

1,112 

67.709 

67,897 

13.">.606 

4,147 

109.097 

2,381 

33.169 

20,25  i 

311.6 14 

64,5  6 

937,329 

386,700 

11.205 


9 

90,063 
70.532 
733,574 
514,371 
337.464 
7.008 
54,974 
2,313 
96.382 
952.895 
280,095 
63,416 
4.993 
54.733 
299,583 
73.234 
68,337 
14,234 
697,648 
55.617 
13,528 
383.748 
10.366 
281,077 
83,930 
4,313,264 
11.943 
23.518 
273.9431 
2,823,763 
260,986 
1,226,137 
53,408 
718.500 
139.619 
3:4.942 
576.238 
2,363,333 
4.701,000 
235.000 
4.936.000 
71,025 
648,31-9 
215,135 
834,033 
19,129 
37,238 
6,441,403 
695.903 
324.276 
2,26.^,444 
5,4-29 
1,074.517 
2,805,081 
6.022 
178,437 
33,827 
97.052 
309,055 
242,687 
5.^7,061 
356,707 
9,-24 1,905 
194,190 
84,394 
254,867 
1,538,427 
1,694.('66 
3,23-2,493 
42,428 
2,108,4'.i3 
7.576 
68.-2«i6 
275,857 
140,444 
37,964 
461,471 
121,963 
21.2-20 
48.564 
48,538 
69.147 
440.874 
20,866 
10.721 
887.578 
996,739 
177,792 
283.342 
87.895 
307,672 
50,i>32 
12.151 
52,260 
2.974 


1896. 


377.631 

87  437 

436,.^63 

23.797 

126,095 

^1,069  758 

2.314  4-25 

6,801,288 

7a9,;i36 

212.073 

103,-297 

157,314 

4.275.992 

92,804 

1,C78,657 

770 

139.0  »» 

144,499 

2-l,<.  .  8 

45,203 

1,459,  .-.^5 

5,4ti2 

343,2.53 

19  ,413 

464,343 

613,215 

l,f0 1,744 
397,909 
233,630 


S 
106,407 

79.015 

690,118 

432,700  ' 

466,835 

8,093 

59,199 

163,627 
944,809 
268,785 
46,399 
4.954 
20.307 
133.472 
56.738 
84.603 
12.420 
752,215 
61,427 
17,487 
397,291 
17,375 
302,220 
84.264 
4,391,777 
13,313 
21,209 
304,959 
2,183,453 
234.547 
1,034,630 
73,948 
615,000 
101,918 
407,932 
698,795 
2,526,813 
4,609,534 
146,293 
4,7.''5,828 
65,656 
589,431 
191,134 
882,937 
9,247 
30,156 
6,684,607 
655,430 
322,t62 
2,601.044 
6,105 
953.987 
3,182,585 
6,892 
201.774 
87,349 
129,881 
334,-244 
244,206 
668,232 
303,4  73 
9,'-39,805 
198,039 
91,941 
289,095 
1,787,118 
1,853,461 
3,640,667 
50,599 
2,413,771 
6.958 
94,766 
295.926 
165.842 
34,700 
493.226 
142  462 
23  387 
64,848 
64,643 
92,676 
419,871 
23,653 
8,276 
976.326 
1,106,524 
187  648 
271,301 
97  254 
303  649 
60,740 
16.478 
77,140 
2,138 


474,563 

96.497 

663,569 

15,745 

128,106 

n.24 1,487 

2.383  483 

7,327.465 

799,098 

212.977 

103,044 

l.-rS  980 

4,21 1.376 

51,783 

1,106.132 

1,113 

154,404 

1.50.477 

304.881 

50,5-'8 

l,464,.i40 

5  835 

375,305 

2,10.102 

404,153 

547,448 

937,329 
3-«6,700 
131,094 


HffU 


IHK    lUHUMCLh 


I  Vol.  lXIV. 


JMm    ■  m  <.«M(i  «•  * 


ItM-Vr  1  UM-M. 

tlM«-»7 

• 

18»A  M. 

"^ — 1 

t 

*     IMO* 

is.ono; 

tt4.l>ft»' 

116,291 

•M* 

t».4ia 

as,oii 

15,4l« 

TMM 

eijiw 

78.SS5 

62.338 

WafeaM 3««kl£ir. 

#Mu*ll*nfeo  JwiiutT'- 

uanat«,i.M&.«» 

I.«8i.«U 

i.ivtve8» 

•isjS 

SM^MI 

a.3«8,lM 

s.eoo.ioa 

1<MS8 

is.uu 

19.1 <8 

#^v» Arras  dmSSSt' 

ltS.U7 

ia»,54ft 

tsa.iu^ 

261,137 

S^ 

7S.13V 
SI.OII 

iej.4t3 

M0,t>73 

170.601 

340,808 

WiiilitT  eCAto.  Juoarr... 

87.fl»l 

51. 'ft? 

»7.a»5 

8l,'<67 

«MI.«.T.Ark  34«kM0h 

46  8jO 

IU.ftOO 

ft4a,424 

548.SI»» 

17.B78 

IB.706 

19a.2<6 

34S.4  S 

rss?A«  KJlUJy: 

7«,l«8<« 
7.7  » 

80.SM 

s.e8< 

803.008 
1(V,<>3» 

802,384 
17,77< 

'  *%■•«> (•«*•  «e  aol UtelBd*  OT«ma  Bj.  A  Kmr.,\tm.  Pao.  IMnverA 

dt^MAT*'  LMdvUt*  A  OmA«l«oo.  MnAfna  OataB  waA  LMTaownnb 

ilAnWf  atb— a<wwl»el«d>iMttlt»o«  aaMdUna*. 

■!•«*  tttm  ttnUa.  •••.,  aot  (<««•  MMrMMr.    1  Men- 

lBala4a>  nmr  half  ot  iibm  ib  wklok  OalAn  P^rlflg  baa 

~4  ta«!a.*Moprrali«Baot  lAa  Ohio.   Burlington  A  Northern  in   both 


inat.rarMuliaracUaMdIMeUjapnntedaaator  Plttabarx. 

alai')a4*»  r>*Blu  o«  aMMatail  iidm>. 

ft»9mt*  bfaidiia  U»  iHaatlo  Mriloai  tb  ■  II.tanMo  A  tvx»a  Oentnt  I, 
4aal»A  RnrlkwaaM**.  Oastrai  rexa- «  NorJiwMlarn  aod  Pt  Wortu 
•  «*<>  mtaaa*. 

•  laataaU*  fli  UmU*  Altoo  A  Tvrrr  If  wiu<  Cor  all  votioU 

!>■«»>«  MNaa  Karalac*  ••  ^mK*.  — i'nf  Mtaat  we  tkly  earo 
!•«»  le  thp  roiacotnji  mn  MiMUMelT  mimiiMd  ap  ma  'oilow- 

fnr  tbt  iMrd  weak  of  Mkroh  our  dual  ■tAtement  oovem 
n  rnaita.  ABd  aAo««  0-39  •"■  nant  deoresM  in  tbe  sggreoie 
ovar  (he  aauia  waek  Ia«(  y«ar. 


rtarur  reported  (4A  fda) 

AMaMeA  DaavUia 

SlOM.  ■av.A  Motth. 

OmIibI  at  Oaorala 

OHaaaa  Wnaa  Waatam. . 

SeTft  Waat  MloAlcan  ■  ■  ■ 
kOuiMa  ABoatli'n 
.aa.Ckl«.Aat.L. 
.  LacalnAirkaaUac 


lOr.  Bap.  A  Waat 

.•.Alii 


I A  Para  MarqaaMa. . 
.  Oaai.  A  PaataaaUr. . 
ft.  Worth  A  DaaT.  On. 
Qmali  A  Alahaaa..... 
Ia«»aaa  Ltaeatar  A  WatL 

Kaa.  anr  Pt.  a.  a  mmb. 
E«A.<Xcr  MaB.  A  Birai. 
baaaaCltj  AOa 

.•I.P.A«.«.X. 
•  A  Bll         ~ 

lA  V< 


I  A  (M.  laUad. 

nriaAVaaTB. 

.  y.  A  PaaaarU 


l»7,     j 

• 
4.384.6SO 
I7.IS6 
a»,9tM 
7tl.33« 
96,166 
WJ17 
12.267 
SS8,9Sft 
lf>.ei3 

8«.7&« 
61.132 
46.638 
17.760 
19Mt| 

e.i8»l 

84.^82 

1>.9U 

&.28ft 

17.OTI 

84.431, 

6.4001 

SWMS4; 

Sa7,870: 

19,084' 

8a.e.u 

16.650 
46,300 


1896         ftunaii.     OtaxoM 


387,998 


a 

« 

4.843.061 

399,1X3 

11.676 

46 

96.839 

96.539 

97.886 

38.486 

cUl 

10,709 

l,»6i 

920.081 

18,844 

23.434 

I9.81S 

3.U15 

38.601 

56,108 

5,  2t 

41,03 

8.496 

19.986' 

10.730! 

83ii 

9.046; 

72312 

12.270 

18.314 

7<K) 

1,483 

3,1:63 

20.588; 

7»/)ai! 

.^        ' 

5.78tj 

668 

334.718 

i 

800,334 

19,639 

11.208 

11.446 

20.?ft2 

53.SO0 

••••     •». 

6,142.038    6.161,US6       871.705 


26.H20 

17,H0» 

1,520 


2.821 
'8,845 

"2,220 
*2',8V7 


3.512 
30.590 

'ii'.SH'i 
21.4Si 

605 

"S,o62 
7,200 

"891.608 
19.903 


MMBATAlAfa  aoatalji  t-  Ut4mt  Uata*.— Tbe  table  follow- 
if'OwttbtaMmmitigtot  Htbam  railroads  reported  this 
*66».  A  fall  detailed  •Utemenl,  iocludiog  all  roads  from 
wUbb  aootkly  rMuma  can  be  obtainad  is  giren  oooe  a  month 

Ikawootaaa*.  and  Om  latMt  •tatament  of  this  kind   wil- 


•—  ■"•■■  ~"'«"»«»».  "MM  •«•»  ■■wt  aaweinent  oi 
l»  fowid  la  tb*  Chbovicli  o#  March  aO.  1907, 
atptmt  la  (be  iasue  of  April  17. 1807. 


The  next  will 


Jaa. 


1897.           Ig96.  1897. 

•                  8  8 

14.967          12.100  7.071 

Alck.Tap.  A  6  Pa.k.Pak.  3.192.900    3.304,951  •  188.809 

^•?-!!»!>M* 4.480.088    4.093.615  »«.7«4 

itlr  1  10  Pah.  39.. ...80,617.301  90,103.978  •5.913.3ej 

'.■ooh.APItU.k..Peii.       335.731        318,363  81.830 

446.169 


•—Jfet  JSaminei. 


Jaa.  1  loPAb.  28 

Jalr  I  to  r>b.  24 

Caaa4laa  Paaias.  a. Pab 

iaB.liaPBa.3-L.... 
0«a%  M  OaarMk  a..Pab 

iaa.  lloP»».  88 

lalT  1  to  P«l>.  38 

aa.AOkla.a  Pob. 

Jaa.  I  111  r«ii.  2ti.  ... 

Jatjr  1  to  Pah.  S>l...., 
OhML  ■BftAQala.ki  P*b 

jBa.lia>«a.2«..... 
M.II.AM.P.A. 

Jaa.  1      - 


8,381.304 

1.372.0n 

3.885.018 

474.979 

981.610 

8.883,709 

775.707 

1.H9  <.0.^8 

7,052.485 

3.769,442 

8.442.090 

P.b.  3.119,739 

....   4.110.188 


474.176 
3.111.  01 

1.32.5.856 
3.800.064 

820,016 
I.<>42.567 
3,984,211 

78I.501> 
l,72!.a;u 
6.926,100 
3,56H,416 
5,163,021 
3.805.079 
4.635.301 


Jalf  I  in  rrh.  38 90.8«a.47a  88,703.024 


.  A  R  <lr*iMl«.k„Paa. 
iaa.  t  141  r««  34.  ... 

Jaiy  iwfMkSa..... 

lair  llaPaO.  Sa.  .. 

>.». ..Pal». 

Jaa.  1  lop-b  2<i. 
Jalf  1 10  Pall.  38.. 


•^ 


438,98* 

M3l.a»« 
4.690.8U 


74/160 
316.906 

3.175.543 
4.Xil».t63 


1.0-I4.»tl« 

8.168,318 

43.991 

<4  3.647 

388.881 

3.140.807 

4,492384 


.-^AAlah'a.a..Paa. 
iaa.  I  taPM  3*..... 
Jalf  I  u  Pak.  3a..... 

••k«a8ik.APlB..k..Pab. 
Jaa.  1  to  Pak.  84...... 

■■Ilair  1  w  PaA  8«..~: 


aO,»«0,0«4ai>07.S68 
80b«M 
103.8^7 
883.675 
71.038 
157.169 
60l,04J 


99.48» 

185.988 

711.186 

67.884 


mn^ 


164.0Hi 

778.361 

384,833 

758,169 

186,167 

403.10i 

I.52»,503 

201.834 

498.182 

3.8(8,853 

1.33o.3tl 

3,237,987 

78*JJ3l 

1.490,128 

8,375.000 

1664M>0 

840,898 

1377,168 

18.851 

86,505 

82.001 

889.«88 

72M,8<io 

8314.008 

34,499 

83.0''6 

381383 
98,617 
86.877 

311.996 


1886 
8 

4.340 

•8l6,(i-2 

1.38  1,318 

■4,935.s:U 

67,1HJ 

114.214 

643.146 

83  i.732 

029,082 

182.251 

417.33  I 

1.AJ7,919 

194,944 

«8e.5»e 

2,102.1113 

031,H:<2 

1.7 15. 1. SS 

739,701 

1.527.414 

9.43U.0ue 

I96.2H» 

416.071 

S.252.U1IS 

16.3-14 

30.Z24 

78.747 

374.206 

858,1  m 

5380,83.5 

17,909 

89.590 

113,039 

65,7^7 
248,;i08 


Iowa  Onntral.b Peb. 

Jan.  I  to  Pffb.  38.    .. 

JulTl  hi  Peb.  38 

LahUtaValleT  RR...Peb. 

Jan.  1  to  Peb.  88 

Doe.  1  to  Peb.  as.  ... 

LeblfbVal  OnalOo.ffM. 

Jan.  1  toFAb.94 

Deo.  1  to  Peb.  88  ... 
I  oalsT.  A  KaahT.b.  Peb. 

Jan.  1  to  P.-II.  28  .... 

Jnlr  1  to  P»b.  28    . 


— «raw  AaraawM.— ^, 
1897.  f896. 

•  a 

139.148        167.331 
243.478        3I4.8J3 
1,058,157    1.282.005 
Ine.     139,356 
1»6.0M 
831,701 

45.960 

14  800 

ll>8,587 


Deo. 

(DO. 

rao.- 

nee. 

loo. 

1.867.828     1.618,570 

3.170.344    3.305,1'I7 

13.763.241  14.03S,189 


— JV«l  AanwMa . 

1897.  1896. 

a  « 

42.138  68.|.^4 

70.-82        18t,25l 
322.168        504.088 
Ido.  155,222 
Dm.     30.9  oo 
Deo.  124,295 
loo.  67,928 
Ian.  78.245 
Incl27,432 


52S546 
1.0 1 9.324 
4.550.582 
312.394 
709,909 
Inl.Oll 
201.818 

45,356 

85.40'4 

578.193 

61.6*4 

103.911 

800.428 

■265 


MezloaoOentnU....  Pnb.  1.007,221  776, •<37 

Jan.  1  to  Peb.  38 2,081,185  1,5<8.8)9 

Max.  Int«matlnnal..Peb.      357,330       245,106 

Jan.  1  to  Peb.  28 518,216  47t),ti53 

Minn.  «  at.Louln... Feb.       135.1 -irt  U8.378 

Jan.  1  to  Kvb.  2-1...  .       2e26ie  2Hi,2S4 

Julr  1  to  Peb.  38 1,359,798  1.425.276 

R.  X.Ont.  A  We«Ua..Peb       258,234  2:<2.'t0S 

Jan.  1  to  Feb  28 515,103  505,189 

Jnlr  1  to  Feb.  24 2,641,8'>8  2,55i,'i92 

Vorttaeaatem  or  Oa..Jaa.          5,42  >  6,105 

PannaTlvanla— 
tinea  diraotly  operated— 

(Cantor  PltU^K.. Peb.   4.48A.2 14  4.64-1.014  1,293.101 

Jan.  I  to  Feb.  24...    H,2ll.90i  9,839,8^5  2.11»,ij94 

WrKtof  Pltls..«K..Feb.         Deo.     183.8<>0  [oo. 

Jan.  I  to  Feb.  iH...         I).<c.    5V8,7O0  roo. 

KleQr'Q(le8<mtb..b..Feb.        23,038  34,538  9,9M 

Jau.  1  to  Fob.  28 5'i.526  70.49fl  18. 175 

July  I  to  Feb.  24 2'9,214  310.471  123.933 

RIoQrande  Weat.b  .Feb.       l'>7,679  IM.Oll  42  215 

Jan.  1  to  Feb.  23 333.474  311.271  ti5,46'< 

Jnly  1  to  Feb.  28 1,627,981  l,060,2i>2  535.105 

akLouto  A  4aD  Fr  ..Feb.      471.934  48.1.470  9I1,8'>3 

Jan.  1  to  Feb.  28 847.57H  «76.326  389.253 

July  1  to  Feb.  28....     4,0JS.514  4,21t».725  1,780,644 

4an  Ant.  A  Aran.  P. .Feb.       131.420  127,520  20,100 

Jho.  1  to  Feb.  28 383.312  27l,iOl  50,2^1 

July  1  to  Feb  24.     ..    l,585.54i$  1.3»9,000  591,451 

Soatbero  Puclflo.b..Peb.  3,417.105  3.70i,19)  Viijlii 

Jan.  1  to  Feb.  28 6,8>l.i88  7.327,18S  1,95J.617 

July  I  to  Peb.  24. ...33,531.934  35,014,112  12.118,184  1 

■Vabasta.b Peb.      861.860  92rf,271  273.813 

Jan.  I  to  Feb.  28 1,697,919  1,9  I3,078  470.2ii2 

July  1  to  Feb.  24 7,831,97i  8,840.999  2,370,940 

W.  Jersey  &  Seasb'e.. Feb.       123,147  129,515  14,077 

Jan.  1  to  Feb.  28 252,102  264.137  14,393 

W«at.N.Y..bPenn.b..Feb.      196.215  191.721  44,022 

Jau.  1  to  Fab.  28 «02.229  340,899  83.871 

July  1  to  Feb.  28 2,073,366  2,211,414  716,072 


575,427 

1,197.482 

B,<'81.924 

318,467 

537,288 

108,801 

18  ,140 

49.814 

99.013 

609.110 

38.2U6 

101.103 

758.238 

3.603 


1,123.101 
2,166,888 

2O.500 

25,600 

15,876 

31,885 

181,648 

46.937 

100,103 

675,010 

100.818 

372,030 

1,73.>.660 

im 

456,688 

1,127,594 

3.231.114 

2,844.096 

2i7.738 

500.3i«3 

2,627.9)8 

der.494 

2.149 

32,279 

65,373 

588,710 


a  Met  eamloKB  bere  i^yen  are  atcer  deduotlnx  taxes. 

b  Net  BHrnlnira  here  Klven  are  l)«rore  deiliiotlm;  taxes. 

•  For  February. 1897,  taxes  and renta'samounU'dto}  53,263,  axatnat 
8160,961,  HD(1  rrom  July  1  to  February  2»,  l-9r,  «l,270, i82.  axalnat 
$1,297,773.  arter  deducting  which  net  ror  Febru»ry.  1397,  wa!i^330,- 
840,  against  #455,721,  aud  rrom  July  1  to  Fenruary  24,  Hi7,  41.613.- 
18 1 ,  against  83,624,06 1. 

t  Includes  Chicago  Burllnston  &  Xorlhero  ror  both  years. 

DixreHt  Ubaivea  aad  HarpluH.— Thp  followlnK  roHdt,  in 
sddiiion  to  tbeir  gross  and  net  earnin((.<<  xiyen  in  the  foreKoing, 
ain  '  r.-port  cbBrgeH  for  interest,  1X0..  with  tin-  xurpluH  or  dpnrii 
abiiv,-  or  below  thoee  cbaiKeii. 

—tnttr't.rtntali.^t—  "/liu  of  Kti  M»f    ~ 
1897.  1896.  1897.  1896. 

8  8  8  8 

880.000       881.107        840,341  40.728 

1,780.000    l,7cl2,214        457,937  dnr.47,056 

201,7.17 

1,560,124 

14,107 

112,658 


tioaa*. 
Oblo.  Bnrl..»  Qnlnoy  .Feb 

Jan.  1  to  Feb.  .!3 

Oenrer  <%  Rio  (»r'de..Feb, 

July  1  to  Feb.  28.     .. 
Bio  Orande  8ontb . .  .  Feb. 

July  1  to  Feb.  28.  ... 


NORTHERN 


202.371  der.35,237 

1,557,650        317,014 

14.223     der.8,ie3 

113,781  11,275 

PAOIFIC. 
>'e5.,  1897. 


derti,l02 

695,345 

1,653 

69,862 


Qross  earninKs... 8i,o29,.')0S 

OperatiuK  exiientei 777,458 

Net  earnings $252,<i47 

Taxes. 42,900 

Net  operatloK  Income 8209,147 

MUeel.  luoome  not  Inoiud'g  land  sales..  3,881 


aepl.  I  to  Feb.  26 
89,457,925 
5,S-24,328 

83,933,597 
257,381 

$3,676,276 
129,351 


TVltal  net  Income $211,678  $3,805,567 

The  operatloK  exiwnses  rrom  3ept.  1.  14'J4,  Include  «  prnaoriiounte 
part  of  thd  rsilmated  taxes  and  rati  and  tie  roaew^U  rur  thii  uurreal 
Baeal  yeur  ot  the  new  cuuiiiaay,  belag  ten  mauciit  lu  July  1,  18  J7. 

STBBBr  kailwav^  asu  ru\oriUN  CoxeANiK!'. 

Che  followinN;  table  shows  tbe  groHS  earoiaus  for  che  latent 
period  of  all  htrebt  railways  from  wiiicb  we  are  able  to  obtain 
'«>>ekiy  or  monthly  returnn.  Too  urraagement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
ooiumns  nf  liifures  give  the  ifroas  earnings  for  tbe  latest 
week  or  ii.onth,  and  the  last  two  oolamns  tbe  earoini{i4  r<>r 
the  calendar  year  from  January  1  to  and  including  such  latest 
waek  or  month. 

4TRBBT    KAILWAVa    Alt-*    ruMlFIO'V     aOHPANIBB. 


Oki>S8 
Garhihos. 


AltTon  BedrdA  Olev. 
Akron  HUKy.A  IlL  Oo. 
Ambtemam  St.  Ry... 
AtLOonsol.  St.  Ry... 

Atlanta  Railway 

BalOmore  Traction. . . 
Bath  St.  By.  (N.  Y.I.. 


L€U4*I  Oroti  Mamingt. 


WMkorMo    1897.      1896, 


December. 
Deoember. 
February . 
December. 
Pebmary  . 
February  . 
February . 


8 

5.783 
18,968 

3,149 
29,250 

5,314 
81,085 


• 

6,456 

2o,52i) 

3,H5o 

■62,8«t< 

4.11a 

82,2Ub 


1,183|      1,257 


Jan.l»Jjatt»tDiU». 


1897. 

~  8 

91,686 

210,247 

6,845 

368,715 

10,489 

174,603 

3,444* 


1806. 


189,2^6 

7316 

•474,112 

10.334 

169.502 

2,679 


Apbil  3    1  »««■<. 


THE    CHRONICLE. 
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OI108S 

EABNIM09. 


Latest   9ra$t  Bamingt.     l/an.ltoC/aiin'Oi'' 


WeekorMo  U»e-7.    1895-6.    l8»6-7. 


Bar  Cities  Coniol 

BlnKOamton  St.  By... 

Bril<eport  Traotioo. 

Brootton  Con.  8t.  Ky. 

Br'klrn  Rap.Tr.  Co.- 

Brooklyn  HelRhla.. 

Br  Itlyn  (ju'Dit  &  Sob 

T.ital  for  system  . 

Baitalo  Biy 

Utiest^r  Tractioa 

Ohio.  *8o.  Side  K.T.. 

City  Eleo.  (Rome.Gta.) 

Oleyeland  Electric... 

CleTH.  Palus.-.AE... 

Oola<abas  8t.  Bv.  (0.> 

0-io»r  Island dt  B'lyn. 

Daiiy.  Ua»  Kl.  Ligai  A 
Street  By 

Denyer  Con.  Pramw. 

Detroit  Gltl'as'  St.  Ry. 

Drttrolt  Eleo.  By 

DalatbSt.  By. 

Ene  Elec.  Hotor  Co.. 

Qalveston  CItyRy... 

aerklmer  tlobawk  li- 
ma A  ^kfort  £1.  Ry . 

aoDSlok  By 

Soaston  Elec.  8c.  Ky. 

Interstate  OuO'iol    ot 
N'trth  A.ttlet>oro  ... 

KlQi^sroa  Olty  Ry 

Lettlxb  Traction 

London  8t  Ry.  (Can.). 

Lowell  Lav.  Jk  Hav.. 

Lyon  &  Boston 

tfetrop.(Kau8ag  City) 

HontKomery  8t.  Ry.. 

Hontreal  Street  Kr... 

Nassau  Elec.  (B'kLyn) 

NewbarKb  Eleotrio... 

««*  England  St— 

Winehescer  Ave 

PiycQ'tli  A  Ktancou 
fotal 

New  London  Ht  Ry.. 

Ne  ■'  Orleans  Traotloii 

N.  Y.  AQaeensCy... 

O^dsosburg  8t.  By. 

Paterson  Ry 

Plttsb.  Ft.8ah.  El.By. 

Po'ksepale  ck  UTapp.  F. 

Rooaester  By 

BoliuylklU  Trauaon.. 

SouuyUdU  Vat  Trao.. 

Boranton  A  Pittslon.. 

Sonuiton  Railway 

Second  Ave.  (PIttsb.) 

'syraonse  E'smideRv. 

Syraeose  Rap.  Tr.  By. 

Terre  naate  El'o.  By. 

Third  Aye.  (N.  Y.)  ... 

Toronto  Ry. 

Twin  City  Kap.  Tran. 

Onion  (N.  Beiifonl)... 

United  Traot.  (Proy.i 

Ontt.  Trao.  ( Beading) 

Wakalleld  ^k  Hcoae  ... 

Wacarbury  Traotlon.. 

WhKellng  Ballwty. 

Wllkesb.ftWy.VallsT 


January...  6,3^6 

January...  10,029 

■ia  wk  Moll  5.27.5 

February.  21,707 


March 

Marob 

Marob.  ... 
December. 
February . 
January... 
February  . 
February  . 
December. 
2d  wkMch 
February . 

January. . . 
February  . 
i  wk^.Mob. 
February . 
December. 
February . 
February  . 


351,642 

55,029 

406,671 

'ii'.oVs 

56,609 

1,432 

115,513 

4,993 

10,5^1 

19.18J 

9,597 
41.405 
56,814 
31,319 
16,255 

9.116 
14,9  J7 


February .       3,327 
February.  491 

February .    13,764 


February . 
February  . 
February . 
February  . 
February . 
3d  wkMar 
ii  wk  Moll 
February  . 
February  . 
February  . 
Deuember. 

December. 
December. 
2  wks  -Mcb 
February  . 
Febraary  . 
February  . 
February . 
February  . 
February  . 
February  . 
February-.. 
February  . 
January. . . 
Febraary  . 
February . 
February  . 
February  . 
February  . 
Decern  beiv  I 
December. 
February  . 
February  . 
February  . 
February . 
January...! 
February  . 
February  . 
February  . 
February   I 


8,377 

3,60 

7,953 

6,159 

25.7   1 

22,156 

32.617 

3.919 

89,952 

102,J5U 

t»,l->o 

15,385 
2.093 
7,553 
2.41X 

9i,040 

22.59  I 
i78 

21,3^ti 
^612 
4,974 

««.287 
6.417 
3,509 
4,147 

23,990 

30  381 
2.304 

30,001 


« 

6,927 

9,767 

4,983 

19,971 

336,167 

5i>,.527 

386,694 

ii'.vfo 

65.87  i 

1,344 

118,977 

'ii',e49 

19,313 

8,737 
51,901 
52.519 
3l,»U 
17,7.50 
10,.57 1 
13,058 

3,313 

455 

13.847 

8,431 

3.513 

9,113 

5,297 

26,13^ 

21.8!J8 

29,074 

3.462 

87.395 

25.126 

6,43U 

15.405 

3.095 

7.643 

2,415 

115.325 


69.748 
140,^14 

15.UI8 
119,034 
11.677 
3.224 
16,473 
U,2<4 
34.149 


613 
22,142 
1,314 
5,150 
68,783 
7.^52 
4.163 

24,4'2'9 

29,842 

2,69i> 

32,768 


7/.97a 

145  081 

15,511 

125,075 

12.251 

2,99  i 

I9,M2 

12,130 

36  334 


* 

6,336 
I0.0i9 
.59,551 
41,6-.?5 


189.5-6 

* 

h,927 

9,767 

58.258 

39,628 


1.002,956      983,049 

156.859      lirt.65i 

1,159,'<I5  1,129,704 


1,369,227 

24.8^1 

56,6  )  H 

i,-i70 

239.6ill 

I'ir.goi 
40.397 

9,597 

103,414 

215.225 

64,782 

223.9  '3 

19,371 

29,615 

6.924 

973 

2S.073 

17,329 

7.2 12 

16,655 

1  J,7liO 

53,232 

214,111 

3<-.,810 

7,96) 

189,3»8 

311.983 


241,408 
33.5  iO 

"5*  11 9 

199,318 

46,921 

1.909 

45,095 

5,1<0 

lo,365 

3.509 

8.877 

51.562 

63,743 

4,74.5 

62.194 

161.601 

2,626.896 

145,013 

292,181 

30.8  S3 

2  48,.;  1 7 

11,677 

6,509 

35.544 

34.15:« 

73.868 


l,3J7,774 

24,952 

65,871 

2.793 

241.381 

126,454 

40,891 

8,727 

108.441 

195,472 

67,048 

236,169 

21,406 

2i,3l7 

6,748 
1,010 

2s,252 

in, 193 

7.372 

H.716 

1  1,3^2 

52  8  57 

23-*,640 

341,708 

7,150 

182.452 

S0,6cf4 


231,945 

3U,472 

"'5,ib"i 

221,809 

"t'.7oa 
45,478 

2,7  1 1 
lo,595 

i5,23'3 
4,163 

49,915 

62,0*ti 

5.348 

66,0  i9 

14j,145 
2,615.152 

147,35  2 

301,974 
30.116 

258,649 
12,251 
b,22l 
40,738 
23,656 
75  19i 


'  t^li(ures  were  eKoep^loualln  189  >oa  acooual  of  ^tlaata  Exposition 
!  Decrease  In  earnlnks  due  to  taotorles  belns  shut  down. 

AUroet  Hdlliray  Not  Eftrnlairs,  — The  follotyiog  table  givea 
.  '«  retu>-a(i  uf  SrREKT  railway  groas  and  net  earoiags  received 
ibis  week: 

, OroTt  Bamlngi , jfet  Barnlngt.  — 


1897.  Id96,  1897. 

•  t  • 

3,149  3.650  178 

6.845  7.313  946 

rwln  Olty  Raold  rr..Peb,      140.314  145,061  69.379 

Jan.  1  to  Feb.  28 292,181  303.974  144,030 


BoeutM. 
Amsterdam  8t.  By . . .  Feb. 
Jan.  1  to  Feb.  28 


1896 

490 

917 

75,673 

159,389 
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reports  ia  to-day's  Chroniolb. 

'   BXILR040  k!l»MU0BI..UO'8(C/u».) 

Votuine  Ok—  Pitae. 

.Mexican  Central 1«& 

Meiloan  National 418,563,  sen 

Missouri  Panlflo »13 

.National  l>e«  I    37i 

-Vatlinal  Llaseed  Oil 448 

.Vew  Central  Ooal(  .Md.) 615 

.V.  y.  cjbi<»go  «  8t.  I.KJUI9    371 

.V.  Y.  *  Mtw  Jersey  I'elophone  ...  515 

.Nortiiism  Oeolral .)7l.  875 

urvKon  ImprorementCo 2-<4,  006 

PeontyKraiila  RH  44-',  «95,  470 

Peanarlrania  8teel  Co  5«« 

Phlliufelphis  A  Erie Sl'f,  371 

PUIia.  tVllmlnKtoa  A  Baltimore...  17H 

PllUbuni  ,t  I.nke  Krlo 2M 

Volnc-r  MInlnirOo...      .  ...    4«8 

• 514 

iH) 

121 

em 

907 
4«1 
569 
61(5 


"  Iron  Mt.  .k  .Southern 

-.  Vmirlalla  »  T.   II     

Ill  Klorlila  4  Wftturri.... 

'  .1  .\v«r  lfiai[ljind'l\<lu|)li-)ii 

»lro«r  1  Western  8titlile  Car  Co.. 

8a<Qmlt  Braiioh  RK. 

Tamaraok  Mlnlojr  Co 

Tannassae  Coal,  Iron  A  Railroad 

rsrmlail  KK.  Asw^St.  IxiuU 515 

I'axaiCdatr*! 514 

Tronton  I'.ittorles ..    ....  3li7 

I  one  A  Indianapolis lOi 

f  iiitti  »  1.  t/ansport   4>17 

I  lato*  Peoria Ji!7 

I'adllc .'itJl 

'  iiMllc  Di-iirer  AOnlf..    ..501 

-' 4104  Lu  letter  Co iii 

I  rfarylanil 178 

frRBKr  Biiii^WArs. 

Akron  81.  Rr.  A  Illnm    107 

Baltltuore  Traotlon  B07 

LoulsTllla  Rt  lua 

llkesbarre  .t  Wyoming  Val.  rrac.  B07 


Ohio  Rlrer  Railroad. 

(Report  for  the  year  ending  December  31,  1896.  J 
The  followioK  comparative  statement,  ia  aiiyaaoeof  the  aa- 
nual  report,  has  been  furaished  to  tha  CHi*ONrcLE  : 

EkBNIMOS,  BXPEI7SBS  AKD  CHIBOBS. 

1896.  1895.  1894.             1893. 

Eami'igs—                              $  $  $                    $ 

Passengers 370,097  342,352  298,661  337,710 

Freight       542,8^9  49(5,537  359,834  394,577 

Mall,  express,  etc 57,037  48,482  54,136           57,974 


Total 970,023 

ExptTues— 

Malot.  of  way.  iftc 182,754 

Malnt.  of  equipment...  113,552 

Uooduo  Ine  traasp't'n.  30'4,3  24 

General  expenses 37,2)5 

Tates  28.105 

Totol 669,930 

Netejrolnga  300,093 

Per  o't  of  exp.  to  earns.  69-06 
OedMst— 

Interest. 353,785 

RenUls 9,2S4 

Oar  trust  Int.  lie  mlsoel.  15,311 


887,271         712,431         790,261 


17?,919 
99,379 

287,9ill 
26,469 
•it,  H2 

597,110 
290,161 
67-29  , 

212,907 
9,340 

18,381 


133.943 

82,001 

302,146 

37,077 

28,791 

464,258 
248,173 
6516 

239.737 

7,25  ■> 

16.14) 


Total 278.380  270,623  363,323 

BaUnoe 8nr.21,713  8ur.l9,533  def.15,149 

BALANCE  SHEET  DECEMBER  31. 

1896.  1895.  1834. 

Agggtg^^                                               ^  (It  at 

Ro*d  and  equipment. .11,105,121  10,7-18,501   10,706.4^7 

Bonds  owoed     217,350  356,700  528.909 

AdTano"S  met)  36,849  175,471  171,890 

MaterUU  on  hand 47.686  37,853  41,163 

Ca-hnuhiud. 25,153  74,233  29,-271 

Due  from  axents,  rail- 

55.350  75  524  71,723 

8S,24'I  34,747  17,940 


roads,  postoffioe,  etc. 
Ml4oellaaeoas ^ 


127,078 
74,3 1 J 

216,liM 
41,0  I -t 
24,913 

50J,417 
286,314 
63-70 

338,157 

7,175 

19,101 

264,433 
Bur,22,331 

1893. 

10,707.625 

538,0.50 

117,826 

3  7,226 

37,103 

57.9  18 
23.80) 


Total 

Z;i(fti<<«e«— 
Stock  

Bonds  ife  equip,  trusts.  B, 

Bills  payable 

AuiUted  Touchers 

Pay-rolls,  December... 

Aooriied     Interest     on 

bonis,  not  rtaa  .... 

Inoome  account  ....... 

HlsosUaoeoua 


...11,683,767   11,54),0S9   11,567,313  11,519,619 
5.( 


915,431 
,173,088 
15  »,'K)0 
120,84' 
31,9d4 

44,253 

311.-266 

10,901 


5.915,411 

5,057,376 

2  45,1)00 

8-1,110 

33,547 

35,370 

234,745 

13.480 


5.9 1 5.4  U 

5.017,')40 

2i*7,5») 

47,705 

20,350 

23,0  >9 
242,238 


5.915,43 

5,035.92  7 

23  2,5  10 

47,94! 

21.332 

8,251 

257.43) 

8U3 


Tot*l 

-V.  62,  p.  94& 


11,662,757   11,543,059   11,567,313  11,519.62  1 


American  Sa<ar  Reflalagr  Company. 

(Balance  Sheet  of  Dec.  31,  1896, J 
The  company,  foUowini;  its  Ujual  castom,  has  filed  with  the 
Slate  of' Massachusetts  the  following  balance  sheet  of  D3C.  31: 

1896.  1895.  1894. 

Aiw«<—  $ 

R»al  estate,  etc 41,140,770 

Cash  and  debts  receivable 21,778.417 

Buxar,  raw  and  rellned 13.864.207 

Improreiuent  account 6,618,0J3 

luyostm'u  la  other  oompanles  38,351,435 


1895, 
$ 
43,140,709 
24,674,293 
1-2.462,776 
6.287,233 
25,692,000 


43,119,866 
19,43 -1,00  I 
10,742,456 
5,6)7,563 
36,201,599 


ToUl 113,652,862 

LiabUUie*— 

Capital ., 73,936,000 

Debts 27,530,942 

Reserve „ 12,185,930 


113,357,021    105,099,484 


73,936.000 
25,139,765 
13,181.256 


73.936.000 
21.394.000 

9,769,484 


Total 

— V,  64,  p,  609. 


113,652,862  112,257,021  105,099,484 

American  Bell  Teleplione. 

(Report  for  the  year  ending  Dec.  31,  1896,^ 

Statistics.  —The  comparative  statistics  from  the  reports  of 
four  years  show  as  follows  : 

1896, 


1895. 


1894. 


1898. 


Number  of  Instruments 
undtr  rental  Deo.  20... 

ExobaoKes  Jan    1 

Branch  olBoes 

Mites  wire  on  poles  ..... 
Miles  wire  on  buUdioxs  . 
Miles  wire  under^ntuail. 
Miles  wire  submarine 

Total  miles  wire 

Number  of  oironlts 

Number  of  employees 

Number  of  statljns  ..... 
Numberdally  coauaot'us  3,U3J.ori 

The  followina;  is  a  comparative  statemsnt  of  earaina^s,  ex- 
penses and  income  for  four  years  of  the  Amartoaa  Ball  Co., 
compiled  for  the  Chboniclb  : 

BAKHIHOS,  E.XPBNSBS,  BTO. 


772,627 

674,976 

582,506 

566,491 

967 

92  7 

867 

838 

832 

686 

572 

571 

386.644 

260,321 

232,003 

214,676 

12,597 

1-2,861 

14,525 

16,492 

231,010 

184,515 

148,285 

120,675 

3,608 

2,021 

1,856 
396,674 

1,637 

536,859 

459,723 

353,480 

261,465 

237,837 

212,074 

205.891 

14,425 

11,930 

11,0)4 

10,421 

325,720 

241,695 

31),  432 

237,186 

,03J.0ri 

2,351,420 

2,088,15  2 

1,871,667 

1896. 

1895, 

1394. 

1893, 

Earning$— 

9 

9 

9 

« 

Br-ntaluf  telephones 

•2,45-1,484 

2,125,3  54 

2,502,  »9  2 

3,511,711 

Dlyidonds 

2,616,1)7 

2.5!3,U9 

l,)17.ii7 

I, '124, 432 

Ex.  tnrr'l  Jkbrauoh  lines. 

182,2)5 

14-1,615 

10i,*3) 

103, -Jil 

feleeraph  coLnmlssiou . .. 

3  4,077 

32,423 

29.3  42 

2>).193 

(nterost 

171,355 

215,320 

196,155 

3i5,933 

Besl  estate  and  mlioors. 

84,971 

8»,0J8 

74. -Ill 

7),li3 

Total 5,647,429  6,124,952  4,848,244  5,781,076 

Expenses,  laol.  int.  aud 

tates, oonoesslons.eto.   3,163,843  l.gll.ltl  1,721,459  1,355,590 

Netearnings 3,383,531  3,213,759  3,121,745  3,925,486 

DitlturMmenU— 

ReKUlardWidends  2,633,^33  2,502.153  2,10J,0))  3,214.153 

ExiradWI  li-niis 677.250  630,010  800,  »)0  1,125,000 

Oepreoiatloa  reser'e,  etc.        22,347  8i,3)ti  121,785  58t,)29 

ToUl 3,333,581  3,213.759  3.123,785  3,925,486 
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fVou  LSV. 


ufo<B  »^U4iica  uscui»>  SI. 

It'M.            IBM.            IIM.  IBM- 
•                   •                   •  * 
l.M^.761     l.t«ft^«    1.10^.7»7  1.2M.H2 

_ .  jrr..:...:.. ...... .»o.fti i.io 4«.i«i.mi n^w^ "'"fS' ?. 

HMCkM.  cad  •M-klMrr         17.*tt          14.0M         l4.SSa  .  .IS.Sl;' 

BUta«»4*«>'UtM^*..     1.4«0.«aO    S,M3.tU    4,3S^.ft^4  S.ft73.USJ 

CMkMddtpMlU 900J7I     I.ia7.tv3       780.776  2.813.678 

TMal. 


.9^0400  ti.a«04)eo  •o.ooo.ooo  30.000.000 
..  a.Mi.soo 


?!?■*•■■  •rm«ar'""'..'M«i.M6  i;M«;4a» 

t»toatar»lHM4*.  IBM.,  t.000.000    S.00o.0"0 

•laMMkl!!!: UM^Atl  iVnSfMW   io.3S8.571  10.1.<I7.4))3 

tmUitm •5ai.4''8    »M9A*!^    ^84l».444    M8«.m 

........^.  •^7.890    4.M5,m9    4.3il.7r7    4.lwl.0>3 

S.I6I.0I1    t.lBI.011    a.l5>,01l    J.lM.Oll 


3,1  oo.noo  3,000.000 

I.IU7,0&0  M.!»IW.ai»6 


, AS.AOS,73S  51.S6t.716  4A.598.73S  49,713,340 

tttttftUftt  parable  Jaa.  16,  IftM. 
H«6»Ti<aai  pa)  (b'*  Jan.  1&,  I8a&. 
iM7.K0la«lTMrBd  pajablv  Jan.  15,  ItSil. 
•l.M4.tMi  la  «lTtaaad  payable  Jan.  10. 1(»7. 

•T.«4.».6e*. 

Tke  New  York  Blnenlt  Company. 
fBifort  for  th*  j/tar  endiiig  Dee.  SI,  1S96.J 

Aa  ft  ■attir  of  rMord   we  publiih  the  following  sia'ement 
fcrDfc.  SI,  16M  and  July  81,  ISM,  which  appeared  in  the 
daily  pavea  aarty  in  the  yrar,  the  oompany  not  havinK  re 
aswdedto  oar  irqufnt  for  an  official  report    The  balance 
afttet  for  Drc.  81,  1695,  ahowed  no  hills  payable. 

Tbeacioal  net  rarniog*  of  the  oompany  after  dedactin< 
all  fixed  charitea.  it  ia  ataied,  wr  re  1558  060.  There  has  been 
charged  t  ff  "auipltis  scconot",  $30(1,445  91.  Under  ihe  opera- 
tioo  of  the  alDkiDg  (urd,  bocds  hare  been  retired  during  the 
year  to  tba  ezunt  of  $00,000. 

jlwaH  i>ae.Sl,lfiP6.     /«(y  31,  lf:9«. 

riaataceaaat. 910,4t8.891         $i0.iii>9.i75 

SraaaUaaira .^.. 30^090 

Tieaaary  aioek 

Hawaa.  ••■oaa.  ate 

Ba«  BMUiiaU.  e<e... 

BUlaitarlTabI*. 

Aeeaaauiaielrabla.. 


13.500 
IS  i.  806 
8&3,IOt 
72S817 

S6,7au 
713,;i4 

75,080 


818,355,371 


132.806 
S5i«,16U 
658.144 
SS.tiSS 
766,762 
226..')U6 


auu  paraMa. 

AiiinaU  payable.. 
~     '  laiaiMl  ..... 


89.000,000 

l,81i>,<i00 

7:0.064 

49,146 

l"3'i7',093 


812.715.298 

89,000.000 

l.ilP.OOO 

1,100,OOJ 

10.UU2 

3.510 

I,381,H86 

$12,715,298 


IMal 812,355,371 

~T.64,  P.SSO. 

United  Bleetrle  Seenrltlea  Company. 

fKeportfor  tix  months  ending  Jan.  31,  1S97.J 

Tba  report  of  ihia  oompany,  of  which  Samuel  Carr.  of  B  m- 

too,  ia  Piesldent,  saya  in  part: 

TWaeoNpaBr  la  Ineorporated  under  the  law*  of  Maluo  for  the  ptir 
paaaof  daaUDcIn  aeeantlea  of  eleotrlo  IlluiiiluatlDK  |Ki>rvr  aiul  mil. 
way  aonarauona.  It  beitaii  biulneiw  acUvcly  lu  1»1H>  witU  a  capital 
of  elANiO.UOU  or  oomuiin  xtock  ao<l  on  Feb.  1,  18h3,  tlit-  caiiltal  was 


bjr  an  Uane  of  8l.uoo.UUO  7  p«r  .  em  iirfferrwl  stock.    Ou 
Jaa.  IS,  IHM,  the  eoatmon  iitoek  «»>  <■•■■<•' ••>  kJMM.uoo. 


Tke  eoaaanjr  baa  Ia«ae4  and  auld  ' 
at  Boada  In  bId«  aerlaa.    [Tii' 


. —         .     ..  '11  Its  collateral  tniKt 

Bpar  east  boada  In  bId«  aerlaa.    [Ti>  -arlea  bavlni;  iioen  for 

9500,000  Mcb,  aad  each  of  the  renin iwnni  for  $1,000  Ouo. 

— Bda  I  Ka4b  arrtca  i«ln(  apwiBcaiU}-  feciin-d  by  ixrniN  of  street  rail- 
war.  Ulnoilnatlnf  and  power e^mpantr*.  wiih a  nmri^in  of  25  iht cent 
the  af»r»jcat«' par  ralue  of  tba  pledved  boudii  bvlux  $8,814,000.  Of 
ac8-.>'0O,0(K)raIlaierai  tm>t  6«  sold,  83,  62.00O  hare  b  en  retired 
and  rao'rled  fp.m  tbe  iirweednof  the  sale  of  83.010,500  of  uudor- 
t)tac  bond*  pledged  an  •rciirlty  iherelor. 

The  prire  at  wbicb  llie  rolliiirrBl  5i  bare  tieen  redeemed  In  about 
8-48  per  rent  otrr  llic  •ubixripiiou  prlcei  The  Mdeaof  the  underlyiUK 
saaJi  have  Im«o  made  at  »u  average  price  of  about  H.'i-62.  If  the 
tawalalaa  ■adarlylaa  bopd.  are  nold  at  ouly  7207.  the  proceed*  will 
IwOfa  the  balapn  or  the  collateral  triut  t>*  outntiiudlux  in  tlie  nr^t 
ataa  awtaa  at  109.  The  amertoaa  Loan  and  Truat  U>.  ot  tioaton  is  the 
traalae  of  the  aeTaral  seriea. 

-f*  y?."*.?  ■?■'*•  !P*"i'«  ''''•  '•  1897.  the  underlyln?  bond  Inter- 
aataad dlTldaads laeatisd a<c*recated 8l30,v5«;  coll.»t«ral  trii.t  bond 
K5!!*-!?*.if»'2r*  •»»un«*d  to  8105.075  leavliiKin-tproIllfrom 
y'Sty^'y  •nereharirt»»  off  838,074,  the  total  .urpfus  of  Feb 
1. 18*7,  lacladlBf  pioTloua  aurpliia  86,600,  waa  •6,808. 

Tha  fiaanriai  aUtement  Feb.  1,  1897.  abowx: 


Taaal Mrntoa  Ka<a^«a 
>i«K.r.     Ma,7«« 

i>ar«t<« 


Sk 


»*••     - ~. *i.*8»*H        TMal tTywIsw 

asSr-sianyssaur.:?  £r.sirrS',.!'r":i?^ '"  '^ 


^^  .  IMbOUtu. 

OBallal  Hocfc- 


Orand  Rapids  Uas-Llght  Company. 
f Statement  for  the  year  ending  Dee.  31.  1S96.J 

TheOrand  Rapids  0«s-Lii(h(  Conipanr,  of  Or»ai  Rapids, 
Miob.,  hae  had  iu  tl,9^,000  booda  and  $l,000,rKiO  itock  placed 
on  the  regular  list  of  the  New  York  Scock  Bxchauge.  The 
application  to  the  Exchanae  aavs  in  part : 

Ihe  oompany  was  cbartenxl  Jai.  17,  l'<03,  for  30  re<r*,  under 
tba  aaneral  laws  of  tba  euie  of  Xlchlir%n.  On  \  pnl  2 1  !•  aoq  ilre<l  >ir 
PDrohsaeall  tbepmt>enr.  rUh'a  aui  fraO'-hlMaof  Ihe  Ornod  K<plda 
Oaa  <  omraoy,  wnufxctiirlDK  and  aellluR  caa  In  itao  i<Uy  of  Ontnd 
Rai'Ids  uniltr  auihiniy  of  ao  ord  ntncn  of  ha  V>inm'>n  Om 'cll, 
paaaed  Jaaaary  a.  I8(M>,  Bud  runoloK  furibiny  yar<  from  that  d<ta. 
The  propeiiy  oopslsis  of  ibe  ir^s  work*,  witb  a  oomide-K  •Tat.-m  of 
maiaa.  At-.,  throaiib<iul  the  ilty  of  Ornod  Ka"l  1*  Tb«  n-im  lany  owna 
a  valuable  piroe  of  real  eatate  ID  ibo  cl'y.  well  located  for  1  s  purp-isfs. 
Tb.- plantha*  aoapiol'yof  l,.%0<',U<Ki  oubin   r«ei    prr  dar.     Ih«  enm- 

Cany  o«  ns  75  nilira  of  main  plpe^    The  number  of  meters  In  use  Decern- 
er  rfl,  1>96,  was«,l7f. 

The  81,325.000  flisi  mnrtvace  5  per  eont  21-Te«r  SLf^OO  (old  hnoda 
are  aeoured  by  deed  to  the  Ueotral  Trost  OompHnr  of  srw  York, 
trustee,  are  dated  Feb.  I,  I8»S,  and  due  Feb.  1,  1x15.  iateri.atoaT.tble 
F*a.  andprloclpttlreslstrahle.  10  ibe>!ityof  Nxw  V'>rk  rhxbooits  are 
redeenisble  at  1  IU  and  Inteie'iupon  »lx  weeks'  ooilo"  by  imblioillno 
lo  .New  York  and  C)rui>d  RapMs,  and  are  part  ot  a  total  auih'Olied 
issue  of  *lAOo.iMHi.  tbe  rxmilulDK  «27t.OOO  b'ioic  lo  the  handset  ibo 
trustee  to  provide  for  extenaluos  and  Improvements. 

SAaillHOII  FOB  TBAB  B!fni<co  l>BC.  81. 
Tear.  ir*i.  InUrttt.  DttutmtU.  Sal.,  Surplut. 

1896 8135,488  86i,250         (5 p  o.)  8^0.(100  8><.l-'8 

1»9> 117.1184  ei,'750         (>p  C.I    40,  •  0  l.^,•«34 

Id  1»>95  4  per  oer>t  was  oald  'm  the  at-irk  2  o^r  onnt  May  "20  and  3 
per  cent  Vor.  20.    Ia  14  6  5  prr  oent  waa  paid  on  me  stock,  3>a  per 
oent  Mar  20  and  2>«  per  cent  Snt.  3  ' 
Bbaliuio< 


Tbel 


noaabeet  Ueoriuber  31,  1898,1s  ai  f  llowa: 


A  fit. 
Plant  and  eqn'poieDt.. 83,161.439 

Sik.onhardiluren  ory)  26.R57 

Bll'arte'li'blroiecnred)  50.783 

Int.  accrued  on  same...  1,349 
Aoooaota  rrcel  >  able.  10- 

elndlBK  Deo.  gaa  bills.  39,%5e 

Cash 18,783 


LlahilUirt. 
Capital  stork  tetosba  l.ll.OOO.OOO 

Bonds l,2<S,OvO 

Aucraed  Inr.  on  boods 

Aur.  I,  I8W6.  todaie.  2^,531 

Oonanmors'  d  oiaita  ..  3.124 

nnireniaccta.  payable.  10,975 

Surplus 3^,116 


Totalissets 82.298,746       Total  Uabllltles 8;,2»8.746 

The  directors  are:  Emerson  Hi:Milllan,  Presid-nr,  4  1  Wall 
Street,  Newr  York;  Noyes  L.  Avery,  Grand  RiiiMn;  J-inni*  JC. 
Birnetr.  Oraud  Rapids ;  Anloa  G  H'vlen  ivl,  Granl  Ripils; 
Henry  Id^mi  Qr^nd  Ripid't;  ThiintH  J.  O'B'i-'  •,  Grml  (lap- 
ids;  J.  Biyd  Panilin'l.  Orrind  Rapids;  L^it  J.Rindge,  Grand 
Rapids;  Henry  D.  WblbndKe,  Grund  Ripids. 

GENERAL    INVESTMENT    NEWS. 

Keon^anizations,  Etc.  ^Latest  DUa  as  to  Defaults,  Reor- 
grinizntiim  Plans,  Pai/ment  of  Overdue  Coupons.  £,'<e.— All 
(acta  of  this  na'ure  appearioK  n'nce  th«  puhlicati  >n  o>  the  last 
issuee  of  th-  Investors'  and  Street  Railway  .Soppl«mb!«T8- 
may  be  readily  found  oj  tueans  of  tap  fullonria^  index.  This 
index  doex  not  include  matter  in  to-dav's  Cbron'ICLB. 

RAILBOADS  AXD  MISCBL.  00   a.        I  R«ILKO*Dllll>lflnrBL.CO'S.((70l4>' 
Vnluw  fla—  Pag*         Volume  e4—  fViffe. 

AltooaaClearfloMANo^. aol-i.  488  I  Osdensb  ft  l..Cjutnitit.fH;  forrtl.  wiy 


AtchU.iD  Jewell  Co.  A  W.  1      ,^^,    ... 

Aichljon  Col.  A  Pao  t  —<»"'•  "•' 

Atlanta  A  We  t  Point fio  rarer.  5)6 

Atlnntlct  I'aonv com.x.a.  &I« 

Atlantic  Bbort  I.lne rrong.  609 

B. ,»  O.— Pitts.  «  ConnellaT...C"i<c.  «:H 
Mutle  »  Moston  Mining  Co.  ..  a<Wd.  ZSI 

t'a.e  Fear  .*  Vartkln  val for-rl.  1« 

Ontral  obio  ".c^.f-u.  422,  &iti,  (23,  &a6 
Cent.  Vermont  /«  re.  i*"  ;  i»r«'«ff , .  ft!** 

Cbattanoiksa  U4>me  A  Col pf'in.  510 

Oheel*>r  a  Lenoir rrftry.  IH  ■ 

("lev.  Canion  4  so /"-rei.  »t-i(u»  t  !« 

Colorado  Coal  A  I.  Develop,  ./'jrrc*.  6-7 
Colamboa  A  Ctn.  Mid  r»ni.l8-'.  »»> 
Colambns  A  llookUu  C.  A  l..r>cpr.  SIO 
C  01.  Uock.  V.  A  Toledo.    .       tccrr.    'M 

Do        Do         l>-/.iull.lSl«;  'r>r.cl.  610 

Col.  Han.  A  U recr. •.<!'•> Iuir.nl.  kS.i 

l>o  cummitU  .  4'.'< 

Cuyler  A  Woodhum *oW.  «a< 

l>etrolt  l.analnii  A  No.  .  rmrg.  aflS 
imiutb  Ua<  A  W  .rwrr.  lUackarivt  42.1 

Ba<i  Tennessee  L«tid  Co •»<«.  tm 

Kalaon  Bee.  Illam.  of  SI.  L..r«>r.i,  bis 
KvsnavllleA  Riohmond.  ..sol  f.  61 
Ft.  Wneb  A  Rio  Grande..  Htfauit.  287 
OalnavUla  Jefferson  A  8  >-  ...reevr.  Mtl 
Oal.  La  Porte  A  Uoua.^»rw(.  niU  610 
Ore  ow  Anderaon  A  w  ...  .r»CTT.  W7 
IlolenaCon.WaterCo.(Mon.).rRr«r.  alu 
Uenderaonrille  A  Brevard  Ky.  T, 

AT  ftcir.  483 

Jaoksonv.  Tampa  A  K.  W anVr.  (Ox 

L.8bi>raJkMlch.8o.r./u  il<««.4?0,  810 

LelilA.vaaay aodlix  niai.1.  AT 

LIttiaBoakA Mam.r«>r«.tSl:  aa<r.  607 

l.on«  Island rtumi.  S.'W 

l.onifV.  N.  A.  A  Cb.(n'<p.  tSi.tnU.  b'- 

Do  do       I  .at  tnatuL  diu.  M7 

MeiDpbls  A  Charleston •■!'#.  A7i 

Meztean  .National    t  .1.  on  a  kmda  M? 

Middle  lenn.A  Ala    a<tlr.  H' 

MoMIe  %  BIrm  .  nf.  on  <•  eonxa.  MS 
Natotaas  A  Bed  HIvar  A  Tezaa 

KH    to,d.  424 

Norfolk  A  Weatem.nawaacurttica.  S7i 


iihi'>8<rath'n.<lf»aa.ta.!isi;  rrc.rt't.  S74 

Ohio  Vallev .n'li.nlrr'r.   288 

Oreson  RR.  A  Nav..a>i>>o/r«><tr  I.  ttS 
Urea.  Short  Line  A  U.  N    •'ixii.iML, 

1!88;  11.UI  c>.33l.ail<  cnLtrm-l.  -7t 
PeoraDoc.  A  Ev  .  ./oree<.iiJl\  470,  fl4 

Do  do  roup.  SH-I 

PeonaWaterOo cu".  <*0 

Pnil,  Kea'i/ A  New  Ena.  r<n>u  im.  2:iii 
Oulneyiini  A  K.  C..»i'/.1RI  :  imrg.  470 
St.riairMadla'in.tSI.L  Belt.-'"'nr.  iKl 
St.  Joaeub  A  Gd.lal.  ix.  val  oUlbl:  S70 

St.  Louis  Salem  A  Ark    1  Id.  M7 

Sbarwvdle  R  1 rn-n     i\t 

Short  Bonte  Ry.  Trin»ter.../orrcl.  Ml 
Soutn  Carolina  Midland  ..rnr.sST 
Tennessee  Central  .  fifrcl.  ^88.  tut 
Terre  Haute  A  l.oinuiaport...<y>»p.  >74 
Toledo  St  I..  A  K.C  ...  aaltSIl 
Trans  Mo.  Freltbt  Asso.  trrininn.  61« 
IJnIon  Padflc.        fur  .  1  21   ;  cur.  4:2 

Do        ..If.  P.  oofi'n'ii.'X.  S'l.lSt 

Do  do        do         pi'in,  494 

T)o         sinklna  fund  <^.pr.ifi.  ^11 

Do  cof  I.  I  r.doM  a«.  667 

Wheeling  A  Lake  B.    .r«:ii».;  onm   IMS 

Do  do    Ktt.  Al    p.  tni't'.  ISS 

Do  do        .  aoell     m  S8S,  S74 

Wllmlnxton  Newb'o.  A  Norf.'aeor.  068 


STRBkT 

Tolunir  in  — 
Auatin  (Tetasl  R.  T 


RAILWATS. 

Patfs. 

rrcnr,  v£9 


Belle  City  81.  (Racine, Wis.)    rtira  610 

Brfaniitlos  Timaaic    ...ao'il  :I7.1 

Brooklyn  El.  .  .re  t«r ;  ra^r^. i>t/in.  600 
BnrllQKton  (la  )  Electric.  .  >iUf.  •<M 
rsoltal  Ry.  (Krankfort  Ky.V..ai/>'.  t!S 
ritUona'  i'rac.(S  in  Dle«o.<'al  >r«;nr.4SS 
C^l.  A  Maryland  Ry.  (Balto.).rmr>.  610 

Dallas  Citr  Street         .r'.rr.  907 

Bnaiswood  AC  dc.  l(l...nMr«.  <r(r<.  «2S 
P^onrth  St.  A  ArawaliS  .L...'«:-r.  ^IH 

PeoDle*a   Rillw.v     ..  (     do      rrrtf^i    611 

Hannibal  (Mo  I81.  Hr.r  p.>.i,d  aoid.  610 
Met.  Weat  Side  BI.(Cblc.)....ri!nni  611 
Soutb  Jersey  Traction ■  ild.  fi07 

nzd*  Kj.—Receiuer  Apptinted.  -At  Buf- 


4ll«(heay  «  K 

falo,  Mar-h  33,  Jiidi;' Limoer',  sittioit  ii  'Sp-ciil  T'-rtn,  ap' 
])Ointed  Fred.  W.  Kruae,  of  Olesn,  rec'iver  for  thii  rj«d, 
pendinK  the  reT<iitt  of  1  h-)  suit  to  recover  money  loaae  1  on  the 
(jompant's  hoi,d«,  vhich,  it  is  alleged,  were  nji  secure!  a« 
agreed,— V,  61,  p,  865, 

Amerlran  Hell  Telephone —Sfocfc /ncrea^ed  67/^5  ,T«5,00(?. 
— The  eiockholilers  on  Mtrc^n  30  voted  10  iucrHast-  toe  oiplial 
Bt'ick  lU  per  cnr,  >q<ial  to  {3.36.5,000,  malting  the  t  ital  CAiiital 
t36.01IS,iK)0.  Pr>-Kident  Ujd«on  stated  thtt  ihe  increu)  waa 
nrC'Seitated  by  thn  steady  Krowtb  of  the  comDioy's  bu^ineM. 
The  oew  st(  ck  will  be  olT>-r<  d  to  sto  ^khol  lert  on  the  basis  of 
one  si'Sre  of  nen  for  each  10  of  old  now  hoi  I,  at  sunh  price  as 
Ihe  Coramii-ioner  of  Oirporaiioi  mty  Qx,  and  a  y  atocic  re- 
I  maining  uusuueciirxid  under  this  arrangement  will  oe  sold  at 


April  3,  18»7.] 
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public  auction.  The  subscriptions  to  the  new  stock  will 
be  payable— one-half  on  July  1*  1897,  and  the  balance  on 
Oct.  1,  1897.  A  circular  reearding  the  issue  will  be  put  out 
at  an  early  date.— V.  64,  p.  609. 

American  Tobacco.— Dividend  on  Common.~Ti\e  directors 
on  Wecntfday  announced  the  regular  quarterly  dividend  of  2 
per  cent  on  the  preferred  stock  and  a  dividend  of  '3  psr  cent 
on  the  common  stock.  On  th^  common  was  paid  12  per  cent 
per  annum  from  1891  to  November,  1895.  Subsequent  piy- 
men's  have  been  :  May,  1896,  2  per  cent  cash  and  20  per  c^nt 
in  scrip  ;  December,  4  per  cent  in  cash,  and  m  February,  1897, 
8  per  wnt. 

F actors  Agreement  Abandoned. — The  oompiny  has  sent  out 
-circulars  to  its  jobbers  announcing  the  abandsnment  of  the 
factor  system  in  gelling  its  products  to  conjumers.  So  many 
laws  have  b»en  passed  in  the  various  States  against  this  factor 
agreement  that  it  was  decided  litigation  to  test  the  constitu- 
tionality of  all  these  acts  would  f  e  too  expensive.  It  is  pro- 
posed to  (ubs'itu'p  cash  donations  or  gifts  of  merchandise  as 
a  means  of  stimulating  trade. — "V.  64,  p.  515. 

Atchison  rolorado  &  Paclfle  RR.— Vtchlgon  Jewell 
County  It  Westera  RR. — ifajority  of  Bonds  Deposited.— ^ 
majority  of  the  1st  mortgage  6  percent  bonds  of  each  of  these 
companies  have  been  deposited  with  the  prot»c'ive  commit- 
tee, of  which  T.  Jefferson  CooUdge,  Jr.,  is  chairman.  An 
application  to  list  Trust  Ciommittee  certificates  for  the  bonds 
on  the  New  York  and  Boston  Stock  Eichanges  will  be  made 
immediately.  Additional  deposits  can  be  made  without  pan- 
aliy  up  (o  and  including  Aotil  Ist.  See  advertisement  in  an- 
other column. — V.  64,  p,  516. 

Atlantic  Coast  Line. — Consolidation  of  South  Carolina 
Lines  —Under  date  of  March  27  President  Walters  writes  us: 
"We  have  procured  from  the  South  Carolina  Legislature  a 
charter  authorizing  us  to  consolidite  all  of  the  railroads  we 
CO -iirol  in  South  Carolina  Into  a  single  company  bearing  the 
name  of  the  Atlantic  Coast  Line  Company  of  Sauth  Carolina. 
This  charter  was  procured  simply  as  a  preliminary  step.  No 
decision  has  as  yet  been  arrived  at  by  any  of  the  companies 
as  to  whether  or  not  the  charier  will  be  availed  of.  lam 
therefore  unable  to  give  you  any  more  definite  information  " 
—V.  64,  p  S33. 

Atlantic  &  Paeiilc  RR.— Atchigon  Topeka  M  SmU  Fe 
RR.— Foreclosure  Sale  of  Western  Division  May  3  — The 
Western  division  of  the  AHaniic  iS:  Pacific  Rit.  Is  advertised 
to  be  cold  under  forecIo8ur°  of  the  first  mortgage  of  1881.  ao 
Gallup,  N.  M.  on  May  8,  the  upset  price  being  $.5,000,000. 
The  Western  Division  first  mortgage  bonds  were  all  deposited 
as  part  security  for  the  first  guarantv  trust  mortgage  of  18'<7, 
which  was  foreclosed  in  April  1895,  the  collateral  being 
bought  in  by  the  Bangs  reorgmization  committee  for  account 
of  the  assenting  bondholders.  In  January  last,  as  previously 
noted  in  this  column,  the  Bings  committee  sold  the  Western 
division  bonds  to  the  Atchison,  which  company,  through  the 
foreclosure  sale  now  adverli^e'l,  will  perfect  its  title  to  the  564 
miles  of  road  io  the  Western  division.— V.  P4,  p.  609. 

Atlas  Tack  Co  —Salt  of  Assets  April  .?7.— Pursuant  to  a 
decree  made  by  the  United  States  Circuit  Court  on  March  15, 
the  receivers  will  sell  the  property  of  this  company  as  an  en- 
tirety at  auction  in  Baston  on  April  37.  The  sale  will  be 
made  subject  to  a  mortgage  of  1891  to  the  Boston  Safe  De- 
posit &  Trust  Co.,  upon  which  there  is  due  for  principal  and 
interest  1387,668,  the  unset  price  for  the  property,  subject  to 
said  mortgage  being  $250,000.- V.  62,  p.  1176. 

Baltimore  &  Ohio  RR.— Interest  Payments  April  i.— It  is 
announced  from  Baltimore  that  the  following  interest,  amount- 
ing to  about  $.390,0)0  will  be  paid  : 

Loan.  Otntpi —Where  Payabte.         Amount. 

PhlUdelDbla  Division London,  Brown,  Shipley  A  Oo.. 9261,360 

Parkersbnr„  Branch Wl^H  ^iZ'  bJ°f5SSv*  s*:"  '  I     "O-O"" 

Loanof  lS63piten(ledat«%.B»lilm  r.^  liy  recelvem 31,910 

Eqiilprn'ttrunt.  Series,  "A"..  Pblla,  PlniOoeOo.,  of  Pa. 7.509 

—V.  «4,  p.  866. 

Brooklyn  Elevated  RR.— Default— Coupon*  Paid  at  Rite 
of  4  Per  Cent  Per  Annum  by  Committee  —The  company  was 
nnable  tJ  meet  the  coupons  dus  April  1,  but  the  reorganiza- 
tion committee,  pursuant  to  the  plan  announced  last  week,  is 
g tying  the  same  at  the  rate  of  $30  in  cash  on  each  Brooklyn 
levated  and  Union  Elevated  first  mortgage  bonddepositel 
with  the  Central  Trust  Oo.  Subsequent  coupons  will  be  sim- 
ilarly paid.— V.  64,  p.  600. 

Batte  CoBgolldated  Street  Rj.—Foreclomre  Suit.-Thv, 
Massachusetts  Loan  &  Trmt  Co.,  mortgage  trustee,  has 
brought  suit  against  this  company  for  forecloeure  and  the  ap- 
pointment of  a  rec«'iver.  Interest  to  the  amount  of  $1.35,000 
la  said  to  remain  unpaid  on  the  $.500,003  mortgage  of  1881. 

Cape  Fear  &  Tadbin  Valley  Rj.-Fcreclosure  Decree 
Siffned. -At  Raleigh.  N.  C,  April  3.  Judge  Simonton  signed 
the  decree  for  the  sale  of  the  property  as  a  whole,  excf  pi  the 
rolling  stock  and  the  South  Carolina  Pacific  Ry.,  which  shall 
be  sold  separately.  No  bid  for  prop?rty,  exclusive  of  the 
South  Carolinu  Pjcifto,  for  Jesa  than  $3,00;1,0M  shall  bs  ac- 
cepted. Four  branch  lines,  covered  br  a  mortgage  to  the 
Farm«'ri' Loan  Sc  Truit  Company  of  New  York  ar^  not  af- 
fected by  the  sal»,  but  the  consolidated  mortgage  to  lh=>  M^r- 
'cantilp  Trust  &  Diposit  Com  piny  of  Biltimore  is  aclj  idged 
a  valid  and  subsisting  lien  up  >n  such  branch  line.  IJidd-rs 
will  be  required  to  deposit  $3  i.OOO  with  the  Special  Masters, 
and  if  tbur  bid  is  not  accepted  the  money  is  to  be  returntd. — 
V.  64.  p,  180. 


4'hes<p>^ake  Jiiio  &  Soatlmrcstera  H,2i.— Foreclosure  Sale 
of  Equipment. — At  Louisville,  March  27,  the  rolling  stock  se- 
curing the  equipment  bonds  of  1881  was  sold  under  foreclosure 
and  purchased  in  the  interest  of  the  Illinois  Central  RR.  Co. 
Tlie  equipment  included  533  box  cars,  380  gondola  cars,  9  re- 
frigerator cars,  33  ten-wheel  eneinfs,  5  eight-wheel  engines 
and  2  six-wheel  switch  engines.— V.  64,  p.  422. 

Colambns  Hocking  Yalley  &  Toledo  Ry.— Coupon  Pay- 
ments — Coupons  due  March  1,  1897,  on  Columb'is  <fc  Toledo 
RR.  second  mortgage  7  per  cent  bonds  and  coupons  due 
April  1st,  1897,  on  Columbus  &  Hocking  Valley  RR.  first 
mortgage?  per  cent  bonds  are  being  paid  upon  presentation 
at  the  oflice  of  the  State  Trust  Co.,  109  Broadway,  N.  Y.  Cou- 
pons of  the  car  truit  t>onds  wf  re  paid  April  1,  when  due. 

Receivers  Authorized  to  Borrow. — At  Columbus,  Ohio, 
March  3J,  Judge  George  R.  Sage,  of  the  United  States  Circuit 
Court,  authorized  Receiver  Monsarrat  t)  borroiv  $100,000,  to 
be  used  m  addition  to  the  earnings  to  meet  obligations  of  the 
company,  including  the  coupons  above  meniionel, 
V.  64,  p.  610. 

Colambns  Sandasky  &  Hocking  RR.— Coupon  Payments, 
— The  coupons  due  April  1  on  the  prior  lieu  bonds  of  1893 
were  paid  at  maturity, — V.  6t,  p.  433. 

Uiamond  ^x^a^x.—Engliihrntn  Propose  to  Take  Goer  the 
Liverpool  Plant  in  OunsiJeration  of  an  Option  on  Stock. — 
Coates,  Son  &  C).,  of  Loadon,  have  agreed  to  organize  and 
finance  an  English  company  to  take  over  the  Liverpool  fac- 
tory of  the  Diamond  Match  Co.,  and  to  assist  in  introducing 
the  match  machinery  in  other  foreis;a  couatries,  in  considera- 
tion of  being  given  an  option,  running  to  Nov.  1,  on  a  large 
block  of  the  stock  at  $163  a  share.  The  Chicago  "Economist" 
says: 

The  Illiaola  TruHt  ik  SivIoks  Btnk  has  beea  seleotad  as  depositary 
to  receive  the  stook  under  a  trust  agreement  which  permits  the 
depositary  to  delWer  U  to  the  I^ndoaers  at  any  time  durlne 
the  Ufa  of  tb«  option,  at  the  slipulateJ  price.  £  L.  Lobdell  and 
Clarance  Buoklnzlura  have  liesn  at  work  this  Wrtftk  amoai;  looil  hold- 
ers of  the  stook  i;etiln<  sieoatures  tn  ths  trust  Hgreemeiit. and  alrealy 
apwardnf  30,000  shari'S  h  tre  been  seourel.  The  largest  looal  holders 
have  asseoied  to  the  proposition. 

The  Eogllshmen  woald  Uki  a  controllinK  interest  in  the  oampany. 
Th*^  deal  i*.  n<>WHVtT,  not  ooQtlngeat  upon  KOttlai;  so  laree  an  amaunt 
of  the  stock.  Probat>lv  10, 'Oil  to  5 ',001  shires  «ili  satisfy  thein. 
Thus  the  n  introlliair  interest  in  the  oompanr  will  probibly  remain  on 
thl<  side  of  the  witter. 

The  p»»liii'eoon-iil  oration  for  this  option  consists  la  the  farmlii;o( 
the  English  co^nanr  10  take  over  the  Liverpool  plant.  The  Ditmiad 
Miitch  t7o.  U  lo  rcoelve  b>tiils  or  preferred  stook  to  the  amount  spent 
in  bulidlnn  the  plant,  approximately  *5Oi»,O0().  In  addition  it  is  to 
reot'ive  .M  percent  of  the  common  stock  of  the  new  company,  in  re- 
tnrn  for  which  It  will  furoiih  tu>^  much  machinery  and  permit  the 
use  of  lis  patents.  The  Diamond  Match  Oo  will  thus  control  the  Ea»- 
llBh  company,  and  hi  nor  cent  of  wnatcrer  proflcs  the  new  field  yields 
will  Hoorue  to  the  stockholilcrs  In  the  parent  company.  It  is  orop  )sed 
furthermore  to  ooatiniie  even  more  actlv.'ly  the  oampali^o  for  Intro- 
dorluK  Diamond  Match  miuhlnery  abroad  which  was  begun  ayear 
ago.  Coates,  iion  A  Uo.  are  t>  lend  their  asslsttuca  and  the  Olauond 
Matoh  Ck>.  Is  to  reelve  SI  per  cent  In  the  stock  of  wh  ire fer  other  auxil- 
iary oompanles  may  be  formed  for  operatlnKthe  machines  in  oaiintrles 
other  than  England.  The  new  deal.  It  is  uad<frstood.  does  notlaolude 
Prance  air  Austria.  President  Barber  is  now  in  Pa'-ls  and  th»  cego- 
liatloDS  with  the  Prenoh  Qovemrnent.  In  which  cou'lderable  p.-o^ress 
was  m  ide  last  rear,  may  bs  carried  to  a  suooessful  ononsiou.  The 
Austrian  deal  uUo  was  gotten  well  under  wav  ltst.vear.— V  6t,  p,  2!]3. 

Erie  RR.— OJer  to  Purchase  Bonds  Due  May  /.-Messrs.  J. 
P.  Morgan  &  Co.  give  notice  that  taev  are  prepared  to  pur- 
chase the  $3,483,009  first  mortgage  7  per  cent  bonds  of  the 
New  York  &  Erie  RR.  Co.  due  May  1st.  1897,  at  103  and  in- 
terest, on  delivery  of  the  bonds  at  their  ofii  ;es,  the  right  being 
reserved  to  terminate  this  offer  without  notice.  The  new 
Erie  mortgage  of  1895  specially  provided  that  these  bonds 
might  be  extended  at  the  companv's  option  for  an.y  period  at 
not  over  4  per  cent  interest,  prinoipal  and  interest,  if  so  de- 
sired, payable  in  gold.— V.  64,  p.  373. 

Eyan8rille£  Richmond  RR.— Eransrllle  Sc  Terre  Hante 

RR.—Ouaraniy  of  Bonds  Upheld  ii  Supreme  Court  of  New 
York. — A  judgment  overruling  demurrer  to  John  Dougan's 
complaint  in  his  suit  against  the  Evansville  &  Terre  Haute 
RR.  Co.,  to  hold  it  liable  upon  a  guaranty  of  bonds  of  the 
Evansville  &  Richmond  RR.,  was  affirmed  on  March  37  by  the 
First  Appellate  Divi.sion,  in  an  opinion  by  Justice  Ingraham, 
The  complaint  alleged  two  causes  of  action;  the  first,  to  re- 
cover the  amount  of  certain  first  mortgage  bonds  on  western 
division,  Elnora  to  Columbus,  and  the  second,  to  recover  the 
amount  due  upon  certain  first  general  mortgage  bonds,  The 
liability  of  the  defendant  is  based  upon  the  following  guar- 
anty, which  was  placed  on  each  of  the  bonds: 

"The  Evansville  Se  Terre  flaute  Railroad  Company,  for  a  valuable 
consideration,  the  receipt  whereof  Is  hereby  ao<nowloditcd.  hereby 
(tuarantees  the  payment  of  thu  principal  ami  interest  mentiuaod  la 
tue  wlihln  bond  according  to  the  tenor  ami  effect  thereof";  and  that 

Rlnoed  upon  each  of  the  b  inds  describeil  In  the  second  cause  of  action 
eing  "for  a  valuable  cousldoration.  the  receipt  whereof  is  hereby  ao- 
knuwleiigcd,  the  iivansville  &  Terre  Uaute  Kallroad  Company  hereby 
giinrsntees  to  th"  holder  of  the  within  bond  the  punctual  payment  of 
the  principal  and  iuterast  thereof  when  anil  as  the  same  shall  bjcome 
duo  and  payable." 

As  to  the  Wes'ern  division  bonds,  of  which  all  but  a  few 
have  been  exchanged  for  the  general  mortgage  bonds,  fifteen 
bonds  being  represented  in  this  action,  the  Court  h^l  Is  the 
defendant  is  liable  for  the  coupons  due  and  unpaid,  but  in  the 
absence  of  any  other  provision  in  the  mortgage  than  is  al- 
leged is  under  no  obligation  to  pay  the  principal  until  ma- 
turity. 

As  to  the  general  mortgage  bonds,  of  whibh  108  bonds  were 
represented  in  this  action,  the  Court  holds:  "By  the  bond  it  is 
provided  that  upon  default  in  the  payment  of  the  interest  the 
principal  and  interest  tnigtit  becoma  collectible  in  the  man- 
ner, to  the  extent  and  with  the  effect  sp.'cided  and  sat  forth 
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la  lb*  ifti  of  UuH  i>r  mort«m«p,  aod  bf  the  <1>^1  of  trii«t  it 
ll  M«vMr4  thai  ooaa  th-  drUuU  to  tb«  pirmnnt  of  thx  iau-r 
«l  liM>  priwcipal  irf  ibo  tMod  wcarod  by  th-  iuortii»<*  »hnui<l 
1 1to  Jicirtin  of  ih*  (ru<t«rit.  hro«>m»  imox^iiticly  due  and 
■■Mbl*.  Uadrrihi*  povUion.  tbirrron*.  immediately  up'>n 
Sm«l*  hUmt  ■>•'<•■  >n  ■h"  par>n*o(  of  the  lnt<-m'.  uoon  th» 
jIkiHoii  «f  Uir  fni  .rincUxti  «u<n  became  at  oooe  iu- 

•ad  parable  by  tli  ^>  tb«  hold-r  of  the  bnnd.  and  th>> 

4tfeodaBt.  hariog  K-iarsntoetl  the  paymeot  of  the  principil 
■■4  taiM*«i  th»rM>r  wh-n  fw  same  aball  •wrome  <lu«  and 
■M»U»  aad  the  pi iaoipal  having  hemme  da**  and  payable, 
Sav<«4feM  to  Ihe  bond  ilaelf ,  tli<«  d<'r<>ndaDt  wrh  liiih|«>. 

"We  ihhl*.  «h»fi»ft>i*.  th«»  d<»murrer  lo  both  oau-es  of  hc- 
tfaa  »a*  pmperiy  ov>rru!»d  and  that  ih  •  judfcment  should  be 
•IBrwd.  with  o>«(a."-   V.  ftt.  p.  010. 

IMUmimIU  •  8r*ad  Ripple  KapM  Tr^wU- Receiver 
Applied  for— K  rrreiTerhaa  btenapiilied  for  for  thin  comi.ariv. 
Tne  iedebt'dn'wof  the  corporation  Ik  MaUd  to  bf  IISe.H^C). 
ol  which  tIM.fOO  la  cUinoed  by  the  ElM^tric  Corporation  of 
BoalMk  Thr  Stat*  8trt«t  Safe  Deposit  &  Truat  Ca  is  trustee 
nadar  the  flrat  ncngMte  of  1^5  for  1400,000. 

laataa  nty  t>ltUbanr  *  Hnlf  ftj.—Xr.  StUirell  ejected 
Pr*mdrnt—F..  L.  M»r.in  havir.K  rwin  «'d  the  pn  sidency,  A.  E. 
StJIwell,  Vioe  Prenident  and  Oeneral  ManaKcr,  hs8  Iv^n  chos*'n 
tj  the  board  of  dirrclor*  to  taooeed  him.  Mr  Martin  was 
appointed  to  All  the  Taeancy  oatned  by  Mr.  Stilwtfll.— V.  64, 

LMBlatter  M  Cllatoa  Mtreet  Ralliray  —Bonds  Ojffered.- 
Thk  eompanv's  tISO,000  5  per  c«nt  sinkinK  fund  first  mort- 
gmK»  tO-vear  ROld  binds,  1697,  are  tffered  for  sale.  This  i* 
to*  flrvt  lien  on  the  coinpan>'s  entire  line  of  electric  railway, 
which  extends  fr'^m  L  ominst^r,  Msss..  ihrounh  Lancaster 
aad  South  Laocasier  to  a'  d  through  the  principal  mi  reels  of 
Olimop.  Mas*.  Three  mileK  from  L«o:nini<ter  the  company 
own*  a  larre  irsct  of  laod,  part  of  which  ha^  been  laid  ouc  as 
m  public  pal k,  provided  with  faciUtiei  for  rtcrtatron  and 
■port.  This  pirn  became  during  ISM  a  popular  summer  rn- 
■ort^  At  this  point  alao  the  company  has  developed  an  ex- 
leosive  watir  powfr  sufficient  to  supply  nearly  all  tne  rltciric 
powtr  ffquired  by  the  road  at  a  nominal  cost.  The  entire 
road  b  about  twelve  mile*  lonir. 

Tbvearninn  for  the  first  six  months,  durioK  part  of  the 
time  the  road  was  builUinir  wtre:  GrosK,  |20,0^>0;  fxp-'rsex, 
includinK  taxes  and  indurate.  $13,b70;  n«t  eari.ings.  $7,13  ■. 
8c«  a<iTeniaemeDt  of  Fuller,  HardioK  &  Co  on  another  paite. 

LaalaTllle  EraasTlIIe  «  st  LonU  RR.— /e«c«tt)er's  Oer 
t^fhatm^—Thm  Uaitad  States  Circuit  Court  at  In<tianapoli$>  has 
aaMMted  the  twos  of  1884.500  receiver's  oertiticitoH  to  lalie 
up  tMO,UOO  oertiBcatfs  isaued  one  year  aKO ;  ^0,000  for  the 
pawhass  ol  100  dump  caraaod  $4,500  for  interest  on  the  bonds 
at  the  Venice  ft  Oaroodelet  road. 

tint  Martgage  CommiVtc—Sotice  to  Bondholders.— F  'to- 
olosara  pcooeediai(8  bavioii  been  iustiiuted  under  ihe  flrst 
W  ot  1886,  a*  well  as  under  the  second  murrKa(;e, 
Iltae  ooB«iatin«  of  John  M.  Qraham,  President  Inter- 
T^uat  Co.,  B<«too,  Haaa  ;  Alfred  O.  Foster.  Vice- 
;  New  England  Huiual  Life  Insurance  Co.,  Boston, 
L.  and  John  Siitas,  V1ce-Pr>  sident  Fid- lity  Trust  ^S^ferv 
Vault  Co.,  I/juiaville,  Ky..  notifies  all  first  morif^aKe  bond 
boUaia  that  it  b  iinporunt  that  their  bonds  should  be  de- 
pOiilad  with  (be  International  Trust  Co.  of  fioston,  Mass.,  or 
thaFldeliiv  Trust* Safety  Vault  Co.,  of  Louisville.  Ky.,  on 
or  befora  April  80, 1887,  under  an  aKreement  for  the  prott^^otion 
of  their  ialereala.    See  advertiaement  in  another  column. 

aiBoad  UoHgoQe  Bioraanixatiun  Commt7f«e.— Holders  of 
m» aaoond  mmtaage  bonda  of  1886  are  invited  to  deposit  i heir 
boada  with  the  Intemational  Truat  Co.  of  Boston  cr  theLouis- 
tUIo  Tniat  Co.  of  Louisville,  on  or  Xvufotn  April  15,  1897, 
rader  an  ureameni  appointing  OeorKe  W.  Norton,  J.  P. 
Henry  and  Jamca  W.  Bryan  a  committee  for  the  protection 
o(  their  inlereata.  Negotiable  receipts  will  be  issued  for  de- 
piMltad  srcuritii  s.— V.  r4,  p  428. 

liMl»Tille  Mew  Alhaay  a  Chieafo  Ry.— Chicago  Indian- 
■••Ua  *  L«alaTUIa  a.j.~New  Company  Organized  —yew 
tTtaMrtftet.— The  Chicago  Indianapolis  &  Ltuisville  Ry.,  which 
la  Uhe  ooona  ol  a  few  weeks  will  succeed  to  the  property  of 
Iha  old  Uiatsville  New  Albany  *  Chicago,  forvcloaed,  has  been 
OT^iaed  with  the  followii  g  directors:  8amuel  Thomns,  John 
Onaaottcb.  John  a.  Uoore,  ISdward  R.  Thomas,  Oilhert  H. 
w,  W.  U.  McDoel,  James  Mnrdock,  Crawford  Fairbanks 
V.  T.  Malott.    The  ofDoor*  eleoted  are:  8amuel   Thomas. 


»l;  W.  H   McOiel.  Vice  President  and  General  Man- 

r»:  John  A   Milton.  Secretary  and  Assisunt  Treasurer;  W. 
Lawia.  Trrasur<  r  and  Asaiataat  Secretary;  E.   C.   Fields, 
BMWitar:  Oeortt-  Kretcin«er,  General  Counsel. 

Tba  aaw  aeouriti's  are  beinir  t>rioied  and  will  be  ready  to 
ba  iMoed  wkhin  a  few  »<  cks.- V.  «M,  p.  567. 

IMtfletawa  raleaTllle  •  Water  Sap  RR.-New  York 
■•r%^*"'*  *  "'••'•f"  KR.— /Yopotifton  lo  Extend  Bijmis. 
Ii^  uL'Zf."'!!".'''  ?'  ^^T.  •**?:?"  -"Sood^  mongage  bonds 

have  assented 
principal  of 
'  the  assents 


aocordinKly 
I     .  ^  ithouKht   this  will  be 

.^v  •..  p.  ,r*"v.  M.r^-*"^^'^'"''  "-->-" 

■l»fr  mm.-nrho  wiU  oH  saving  from  Refunding  of  HarUm 


7t.— In  reply  to  our  inquiry  an  otH  ;ial  of  th»  N«w  Yorit  Sc 
Harlem  writes  u< :  "Tne  nn  s'ion  as  to  which  r-omoanv  the 
saving  in  interest  on  the  refunding  of  the  $l8,i>(i0.'>i)il  Hirlera 
Riilroad  7s.  due  in  IS'M),  is  to  accru".  hu  not  a'<  r*''  btM>n 
d- tinitelv  determined,  Ic  is  n^w  uider  coo-iideratlon." — V. 
04,  p.  519. 

New  York  New  ll«»e<«  t  H*rt  nr.l  RR  —  Vew  nebentures 
—  A  despatch  to  the  "Evening  Po«i"  s»v«  that  it  is  ofH  riilly 
stated  that  the  amount  authorisd  of  th-'  n>'W  4  per  cent  non- 
convrrlilil"  d-benlure  bonds  of  ihli  comptny  is  jlin.OOO.OOO. 
of  which  t.i. 000,1100  will  lie  issued  as  soon  a*  the  boid^cin  h» 
liri',t»d.  The  botidn  will  run  for  fifty  years,  to  Mirch,  1947. 
Th-  remaining  t7.0(K),OuO  of  the  loan  will  tm  isau>^d  as  nee  led. 
i  1  connection  with  th>5  requirements  of  the  floating  debt  and 
au  horized  iroprovetnents.— V.  84,  p.  611. 

Norwich  t  Worceter  RR.— New  England  RR.-Afodf/led 
L'.aae.  -Tiie  New  EuKland  RR.  Co.,  as  is  well  known,  has  ween 
operating  the  Norwich  &  Worcester  under  tho  old  leise  of 
I860  to  the  Boston  Il-irlford  &  Erie,  subject  lo  the  mo  lifioa 
lions  of  April  26.  18H6.  This  lease  his  no'  been  motiifled  aa 
of  Jan.  1,  1807,  iu  the  fi  II  'win^'  iiariiculais  : 

I.  The  V.  «  w.  axreea]  to  ext<«n<l  Iu  road  on  the  ea«t  slile  of  the 
Thaniea  Rlrertoa  oooiieotion  with  tbe  ^f.  Y.  M.  II.  A  Htrlfurdat 
or  Dear  (iroton.  ■■ 

7.  Tbe  N.  A  W.  bKvloic  aoq'ilred  all  tta«  o  -pit  tl  Hlook  of  tb*  Korwioh 
A  Woroester  TraD»p<truitiua  Co..  tbit  property  ii  Inuluded  ta  the 
lease  tbe  lessee  to  keep  the  same  In  xooil  condlilno. 

3  The  value  of  tb«  per<u>nal  p'onerty  for  wb  oh  thn  l««»«e«  Kb  til  bs 
aoooUDiabiii  OD  Icriul'iallnn  of  tbe  lease  H  fixed  at  $i)30.ti2o. 

i.  Property  nut  0'Hle<l  for  the  ii«e  of  tb«  riliroid  or  i«t<<tiul<'i»tx  may 
be  sold  or  sati  let  wlin  tbe  auiiroval  or  tbe  directorit  of  tbe  X  Jc  W., 
and  the  proceeds  credited  ti>  improvement  fund 

ft.  Tbe  pmvlMoDs  n(  i be  old  lai'u  iimvIiIIuk  for  a  m%naKt'<K  acent  to 
eolleet  NDd  dUbaran  tht  earulDKH  of  tbn  le.t.ied  property  ab  til  b«  aas- 
pendad  so  lonir  as  tbe  lextaee  pays  tbe  rental  Dr»mi>ilt-. 

(I.  The  lessee  as  rental  'h  ill  pay  to  ibe  le^aur  aa  >m<>unt  equ«l  ta  2 
per  Cent  i|uurteriyou  ibv  OHpltnl  at'ick  (of  vrbloh  «'2.Tii<.).)i«i  t4  now 
oulata'  diiiK)  aa  uo«  nr  here  ftor  U^iieil.  tbe  niteroat  on  -11  bniiji  now 
nr  liereaft- rontalnDdlnK  aud  iiitereaton  Ibe  flouclovdebt  (t  liHi.OO  i  IT. 
A  W.  an<t  «3  :0.(i(W  N.  &  W.  t'ranspnrtatlou  Co  )  u  .t  1  (b4  a^iinu  aball 
lie  fanded. 

Tb"  N.  &  W.  aicrees  to  issue,  when  requeace'l,  additional  atooks  aad 
liouda  na  foll'iWB ;  (a)  lop»yf(»rihe  ci  .*iptio(i'»n  and  reo"Miarraot|i>o 
of  Ibe  linn  i>et«een  Nnrwieb'and  Orotnn;  (b)  to  pay  for  pertoinent  Im- 
proTemenls  »a  approved  by  .I.  .t  \V.  dlreotora:  (o)  to  pay  iiliiJO.OOU 
flo^illOK  debt  above meDlionod;  (d|  to  refuod  booda  mttMclnv.  -V.  (14, 
p.  4  0. 

Old  '  olony  RR  —%J!0(i.o<)<)  Stock  to  Be  Sold.— By  order  «  f 
the  directorH  |20!l,00ii  of  thn  'umpiuys  capital  wii|  b- sold  a', 
auciiuii  in  Bjs.oii,  April  10,  by  R.  L.  Diy  &  Co.— V.  64.  p. 334. 

Uregoii  8h  'ri  Line  RK  —New  Securities.— Vb<*  new  securi- 
ties, it  is  tbiiui;ht,  u  ill  be  ready  for  distrtbuti  m  within  tbtt 
Lext  thirty  da> p.  The  company  has  opened  an  of&c-i  ii  tb4 
Ames  Building,  Bd^iqu.  wh  rt  President  Cirr  aid  S:!creiar>' 
Cummins  are  located. — V.  64,  p  611. 

PeorU  Uiicatur  &  Evansrille  Ry. — Dear  e  in  Steand 
Mortgage  Foreclosure  Suif,  — At  Springfield,  III.,  March  31. 
Jud|(u  Allen,  in  the  Federal  Court,  entered  a  decree  of  fore- 
closure in  the  second  mortgage  bncdholdera'  suit.  Twentv 
days  are  allowed  for  re leinptioD,  at  the  expirati  m  of  which 
time  the  Master  in  Chancery  is  direu;ed  to  sell  the  property 
after  SIX  weeks' advertising.  The  sale  will  be  subject  to  ih-« 
first  mortgagea.  It  U  exp<>c  ed  to  have  a  plaa  of  raorganizi- 
tion  formulated  prior  to  the  sale.  Of  the  $2,088,030  second 
mortgage  bonds,  practically  all  are  deposited  with  the  NO'iv 
York  Security  &  Trust  Co.,  under  the  bondholders'  agreement. 
— V.  64,  p.  518. 

Pittsbnrg  Allegheny  ft  Manchester.— North  Side  Trac- 
tluii. — Lease  and  P^rcliase  of  Stwk. — Tne  Pittanurg  papers 
report  that  negutiations  are  again  in  progress  for  a  lease  of  tbe 
Pittsburg  Allegheny  &  Manchester  road  to  the  .Vorth  Side 
Traction  Co.— V.  63,  p.  1(04;  V.  64,  p.  285. 

St.  LouU  Southwestern  Hj.— May  Coupons— Official  State- 
ment.—Toxictiin^  the  fall  on  Thursdiy  in  the  price  of  tbe 
company's  b  >nds,  Vice-President  Blwia  0\>uld  made  the 
following  statemeni: 

There  Is  no  oanae  for  It  In  tbe  oondltioa  of  theeompanv.  Our  tiieil 
oharsna  are  oaU  ♦8'>o,oou  a  year  on  a  road  over  1 .100  miles  lo  leaiitb. 
Our  tioatlns  debt  b'la  been  pnotloully  exilnxulabed.  Ve  always  make 
a  temi>or»rv  loan  Tor  our  .May  I  .t"re«t  pivmenn, 'Ut  pav  It  nfl  la  a 
alum  time  fmm  net  eiirnlotra  Wo  bavo  felt  the  bard  times  bat  have 
duue  inueb  belter  than  most  Weaiern  roada.  Our  interest  due  May  1 
Is  provided  for,  and  I  will  purobaae.  tbrounh  the  Secretary  of  the 
company  at  l»a  Broadway,  any  coup  ma  preaented  for  oolleotloo,  at 
tbeir  face  value,  de<luotlag  Interest  at  t>  per  cent  till  ICay  1.— V.  63, 
p.  648. 

Second  Avenae  RR.,  New  York.— Afo  Money  for  Oividend. 
—Circular  to  Sfr)c*/ioM*r«.— Stockholders  of  this  company, 
which  last  January  came  into  the  control  of  a  syndicate  with 
which  William  C.  Wnituey  and  Thomas  F.  Ryan  were  ideati- 
tied,  have  received  the  following  statement  of  affairs  from 
John  D.  Criinmins: 

In  view  of  Ibe  fact  that  tbe  uaual  dividend  day,  tbe  1st  of  A.prll,  Is 
Downiarnt  h»iid,  tbe  imanl  of  direotora  find  It  necessary  to  mike  a 
atateiii  '   "  ainekb  Oderaot  the  iMtmpaoy  of  Im  aotial  ttaanolal 

coBdn  wa  |Kur  oomparlaou  we  a<ld  the  itttemoot  Isaued  by 

Ibe  ">  mint  for  tbe  years  endlQK  June  30,  lH9i  aud  1893.— 

Bos.]: 

. Pruenl  Oirewlar. ,    ^nrmer  JUporl.^ 

Total    reealpts,  farea,    1896.         1495.         1801.       1806.  189), 

BdvertialnK       i  rivl-      a  «  S  as 

le«es  and  renUla  ...788,824    942,700    99I>,183      895,088    957,463 
Operntinc     expenaea. 
•.rent- 
<t  on 
818,866    880,595,    002,097      802,495    864,343   • 


NeteamlDKS det.3",n41 

Uivldeods  paid S3,79fl 


62,104 

oa.iuo 


8S.OH5 
03,100 


93,204 
03,100 


93,130 
93.100 


Dedelt 118,831      30,00.)        5,014     aur.  101     sur.  SO' 
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Frnn)  tbls  statement  It  appears  that  thnre  wan  not  for  the  year  1896 
any  earnings  properly  apnlioahle  to  the  payment  of  dividends,  bat  on 
the  contrary  a  detlMt  of  $30,041  in  the  operation  of  the  road.  An  ap- 
parent balance  to  the  credit  of  the  i  o«me  aociunt  was  or-<ated.  partly 
by  omittint;  from  the  accounts  i'ems  of  expense  for  which  there  could 
lie  no  rogslhle  excuse.  Fn  this  way  a  floatlne  debt  was  ore»tcd 
amounting  to  $148,214  wh»n  the  present  manauement  tonkomtrol. 
Feb.  1 . 1  «97.  No  taxes  and  assessments  upon  the  property  of  the  o  im 
panybad  been  paid  for  the  last  two  years,  ami  bills  for  hordes  pir- 
ohased  for  renewals  had  been  allowed  to  accnmuUte  until  they 
readied  an  Indebtedness  of  S<9.905.  It  has  al.so  devolved  upon  us  to 
payjndcnients  and  settlements  In  sni's  stainst  the  compiny  amoiint- 
fngio  $22.2' K  71.  The  present  board  has  Introducd  ohanKCs  and  Ira- 
provnient*  in  methods  of  operation,  which  will  shortly  show  In  bme- 
flts  to  the  property,  but  no  safe  prediction  can  be  made  as  to  Its  ability 
to  earn  dividends. 

This  circular  is  taken  *n  mean  that  for  the  preseit  divi- 
dends will  be  suspended. — V.  64,  p.  472, 

8:)Dth  side  F.lRvated  KK.— Chicago  <b  S  mlh  Side  R^pid 
'''ranslt. — New  Securities  Ready. — The  certificates  <f  stock  of 
tbaSouth  Side  Elevated  RR.  are  now  bv-inK  j!>sued  in  »  xchanj;e 
for  the  reofKaniziiioo  receiots  ri^presentinj;  the  btnds  of  the 
old  Chicago  &  South  Side  Ripid  Transit  Co.  The  new  stock 
i»$10.3'33  800,  and  of  this  $8,216,925  goee  to  the  hold-rs  of 
7,38fi  fir^t  ranrti/age  bond?,  bt-ing  par  in  stock  for  th'-ir  prin- 
cipal and  overdue  inttrest  lo  Jan,  1,  1897  (HJ^  per  c-n  ),  and 
$1,937,100  goes  to  the  holders  of  2,935  extension  bonds,  beine 
80  per  cent  in  stock  for  their  principal  ovei-due  interest  10 
per  cent.  Thfre  were  only  14  first  mor  K^ge  and  65  ex- 
tersioD  bonds  that  did  not  come  into  the  reori;anizatino. 

Reorginization  Abf ice —Notice  is  (tiven  by  advenijement 
in  another  column  that  the  Northern  Tru"!  C',  'if  Chicago  is 
now  issuing  the  stock  of  the  South  Side  Eleva  ed  RR  Co.  in 
exchange  for  th"  trust  receip's  of  the  C'^ioago  &  South  Side 
Rapid  Transit  bonds  each  bol  er  of  $1000  first  mortgaKe 
tru<t  rec«-ipt  heioK  entitled  to  r-'ceive  II  l^  shires  ($1 ,112'50) 
and  each  holder  of  $1,000  extension  mortgage  trust  rfCript  1 1 
6  6-10  shares  ($660)  of  the  new  stock,— V.  64,  p.  180, 

Taroma  Ky.  &  Motor. — Sotdin  Foreclosure. — This  property 
has  been  sold  und-r  forf  closure  for  $100,000  to  Howard  C. 
Reavis,  of  New  York,  said  to  ha»-  h-en  acting  for  ibe  Gen- 
eral Electric  Company.— V.  63,  p.  llbO. 

Union  Paclflc  Ry  — Committee  'or  Collateral  Triut  5s  of 
1883.— Deposits  Vailed  For.  —  A  committee  consisting  of 
Francis  S.  Bings,  Howland  Davis  and  William  E  Giyn  has 
been  formed  to  protect  ihe  collateral  tru  t  5s  of  1888.  O9- 
poeits  of  the  bonds  accordingly  are  request -Mi  to  be  made  with 
the  State  Trust  Co.  of  this  city  under  an  agreement  d»ted 
March  25,  1897.  which  empowers  the  committee  to  proceed  to 
foreclo6»  the  collateral  trust  deed  whenever  in  the  opinion  of 
the  committee  sufBcient  of  the  bonds  have  been  deposited. 
The  committee  is  authorized  in  Its  discretion  to^  buv  the  col- 
lateral at  foreclosure  sale  and  to  dtstrihute  ratibly  the  seouri- 
tiee  so  purchased  and  all  cash  collected  by  it  after  meeting 
necfssary  expenses  among  the  holders  of  the  certificates 
representing  the  bonds  deposited  under  the  agreement.  See 
Mvertisement  in  another  column. 

Committee  for  Collateral  Trust  6s  of  1879. — A  committee  has 
also  been  formed  for  the  collaieral  trust  6s  of  1879  — V.64,  p.  567 

Western  Kreiuht  and  Pa^son^er  4s<)<>ci«tions.— Joint 
Traffie  Asfioeiation.— Trans-Xlsaoorl  V  eight  Assocatioo. 
— iliintenance  of  Organizition  — The  Western  Freight  and 
Passenger  Associations,  which,  it  was  reported  last  we-  k, 
would  be  entirely  disbanded,  it  is  now  proposed  to  maintain 
on  a  basis  conforming  with  the  Trans  Missouri  d-'cision  of  the 
Supreme  Court,  The  freight  association  is  to  be  called  the 
Western  Freight  Traffic  Bureau.  The  passenger  a'<»ociation 
m!>j  retain  its  present  name,  but  in  future  the  main  duties  of 
both  freight  and  passengT  niganizttions  will  be  the  c  illec- 
lion  and  distribution  of  statistics  as  10  rates,  tonnage,  etc.  In 
the  case  of  the  Freight  Bjre^u  eaoh  rial  is  to  ftl->  with  th-s 
Commissioners  its  ^-cbedules  of  division  of  through  r»tee.  Ni 
power,  however,  is  given  to  the  Commissioners  lo  fix  the  di- 
vision c'f  such  rates. 

The  Joint  Traffic  Association  of  the  Eistern  trunk  lines  dif 
fers  in  so  many  respects  from  the  Trans  Miss  )iiri  \sii  )cia- 
tion  that  It  has  been  decidr-d  to  c  mtinue  it  in  operation  as 
heretofore.  The  Government  has  filed  its  app°al  in  the  suit 
against  the  Association  and  a  mo'ion  has  ber-n  made  to  ad- 
vance it  on  I  he  docket,  that  ihe  cast*  miy  he  heard,  if  pos 
sible,  liefore  the  Summer  adjournment.— V.  64,  p  567, 612, 

Wheeling  ft  Lake  Erie  Rj.— Coupons  in  Dejault  —De- 
fault occurred  April  1  on  the  coupon  then  due  upon  the 
first  mortgage  bonds  of  1926  (Lake  Erie  Division);  coupons 
due  March  1.  1897,  on  the  Toledo  Belt  Railway  first  mortgage 
Ss  likewise  are  in  de'ault. 

Reorganization  iVo^jcm,  — The  Fitzgerald  reorganizi'ioa 
oommtt'ee  announces  that  it  has  rec-ived  deposits  of  nearly 
all  of  the  consolidated  mortgage  4  per  cent  bonds  and  has  in 

f  reparation  a  pUn  of  reorganizition  rmbracing  alt  interests, 
n  view  of  the  defanh  of  April  coupons  the  committee  invites 
holdi-rs  of  first  mortgage  bonds  of  1926  (Lake  Erie  Division), 
and  also  of  first  mortgage  bonds  of  1928  (Wheeliog  Divisio  ■), 
to  make  dep  sic  of  the  same  for  mutiial  proiection  with  the 
Mercantile  Tiust  Coratiany  of  New  York.  El  ward  N  Oibbs, 
Vice-fresident  of  the  New  York  Life  Insurance  Co.,  has 
been  added  to  the  committee.  See  notice  in  another  column. 
H  ilders  of  first  mortgage  bonds  of  1926  are  notified  br  M*k- 
land,  Coppeli  &  Co.  that  ii  view  of  the  d'fiuUon  the  couooni 
due  April  1  Ihf  firm  as  owners  of  and  representing  a  large 
amount  of  bonds,  beg  that  01  her  holdirs  will  communicate 
with  them  for  the  protection  of  all  interested,  See  notice  in 
another  clumn.— V.  64,  p,  .566. 


rOMMERCIAL     EPITOME. 

Friday  Night,  April  2,  1897. 

The  passage  by  the  House  of  Representatives  of  the  Tariff 
bill  with  the  retroa  nive  amendm-'nt  providing  that  the  pro- 
posed du'ies  shall,  with  certain  r-^strictions,  take  effect  from 
the  first  day  of  April  has  had  considerable  influence  in  some 
lines  of  business,  although  it  ia  believed  that  the  amendment 
will  be  rejaeted  by  the  Senate.  Business  in  general  has  b»en 
repressed  to  some  extent  by  the  uni^ertainty  attnding  the 
final  outcome  of  the  tariff  legislation,  bu'  thefaol;  that  viluss 
will  probably  be  increased  rather  than  diminished  has  pre- 
vented any  marked  depression  Europe  in  advices  have  re- 
ported the  political  situation  in  a  rather  mor?  complicated 
conditio-],  but  it  has  had  apparently  comparatively  little  in- 
fluence locally. 

The  following  is  a  comparative  statement  of  sticks  of  lead- 
ing articles  of  tuerchandise  at  da'es  given  : 


Port bbls, 

(jard  tea, 

robaooo,  domestlo hbds. 

robaooo,  foreign bales. 

Ctoffee,  Rio bags. 

'intfee, -Tava.  &o  ..matB 

Ooffee,  other .>>ass. 

in^ar  hhos. 

4ngar hags,  Ac. 

^olamea,  forwlgn    hhds. 

31dea  ...    No. 

'Jetton  bales. 

Sosin      bbla. 

Spulta  turpentine bbla. 

Car    .. bbla. 

Bloe,  E.  I  bags. 

Sloe,  domesrlo hble. 

Unseed     .. bags. 

Saltpetre  bags. 

/ntebott« bales. 

Hanila  hemp bales, 

tisal  hemp  .  .         bales. 

nnar bbla.  and  saoks. 


Apr.  1, 
1897. 

8.793 

S2,57« 

12.S82 

3,720 

333,582 

40.55H 

10.444 

2,\f<\ 

1,612,686 

h\ 

19,000 

242,'>7« 

43,917 

l.,S70 

2,380 

15,000 

8.7"0 

None, 

19,000 

None. 

19,S29 

2-, Oil 

120,800 


Jfar,  1, 
1S97. 


There  has  been  only  a  limited  call  for  lard  on  the  spot,  but 
values  have  held  steady,  closing  quiet  at  4 '45c.  for  prime 
Wfstern,  4-20c.  for  prime  City  and  4'70o.  for  refined  for  the 
Continent.  The  local  market  for  lard  futures  has  oniiaued 
flat,  but  at  the  West  th>re  has  been  a  moderately  active 
speculation  and  prices  have  advanced  slightly  on  the  de- 
creased receipts  of  swine. 

i>an.i  aioame  pbiobs  op  labo  nmjKBs 


Sal. 

Htm 

tu«ii. 

WeA. 

thur 

m. 

4-50 

4-50 

4-8» 

4  62 

4.-M 

4-68 

May o. 

Fork  has  had  only  a  limited  sale,  but  values  have  held  about 
s'eady,  closing  at  $9@t9  50  for  meet.  Cut  meats  have  been 
steady.  Tallow  has  had  a  better  sale,  and  the  close  was  firm 
at  Ss^c.  bid  and  3i^c.  asked.  CoMon  seed  oil  has  been  quiet 
and  tasler,  closing  at  iOJ^c.  for  prime  crude  and  225^(3230. 
prime  yellow.  Butter  and  cheese  have  been  fairly  active  and 
steady      Fresh  epgs  have  bf  en  steady. 

The  Brazil  grades  of  coffee  have  had  v  ry  little  cill,  and  as 
there  have  been  moderate  offerings  prices  have  dtclined, 
closing  at  8c.  for  Rio  No.  7.  Mild  grades  have  been  in  good 
supply  but  demand  has  been  slack  and  prices  have  further  de- 
clined lo  15o.  for  good  Cucuta  ;  standard  Java  has  been  un- 
changed at  2-'5@25>^c.  There  has  been  more  activity  to  the 
trading  in  the  market  for  contracts  but  at  the  expensu  of 
prices.  Continued  heavy  receipts  at  }iriTial  points  prompted 
liquidation  by  longs,  and  prices  for  the  week  show  a  d' cline 
of  55(870  points. 

Raw  sugars  have  been  in  demand  and  although  refiners 
have  advanced  their  bids  slightly  they  have  ob'ained  only  a 
limited  supply.  The  clo^e  was  firm  at  8%^  for  Centrifugals, 
96-deg.  test,  and  3c.  for  muscovado.  89-ileg.  test.  R»flned 
sugars  have  been  in  demand  and  hightr;  granulated  closed 
firm  at  4^c.     Teas  have  had  a  molerate  call  at  steady  prions. 

Keniuoky  tobacco  has  had  a  fair  call  and  sales  for  the  past 
month  were  1,000  cases  at  full  values.  Seed  leaf  tobacco  has 
had  only  a  limited  nail,  but  prices  have  held  firm.  Sales  for 
the  week  were  1.727  cases,  including  400  cssfs  1895 
crop  New  England  Havana,  16 *25c  ;  500  cases  1895  crop  Wis- 
consin Havana,  8(3 10c, ,, etc;  also  40<)  bales  Havana  at  80c.@ 
$1  10  in  hond,  and  500  bales  Sumatra  ai   65c,(<*$2  in  bond. 

The  demand  for  .Straits  tin  has  continued  quiet  and  prices 
have  weakened  slightly.  The  close,  however,  was  firm  at 
13-15@l8-25c.  Ingot  copper  has  had  only  a  very  limited  sale 
and  prices  have  declined  to  11  7U(911-75c.  for  lake,  L-ad  has 
sold  slowlv  but  prices  have  held  steady,  closing  at  3-87t^@ 
3*42J^c.  for  domestic.  Spelter  has  been  quiet,  but  the  close 
was  unchanged  and  steady  at  4  10@4 -200.  for  domestic.  Pig 
iron  ban  been  quiet  and  easy  at$l0@$12  for  domestic. 

Refined  petroleum  has  further  advanced,  closing  at  6  55o. 
in  bbis  .  4'05c.  in  bulk  and  7c.  in  cases;  naphtha  dull  at  6^c. 
Crude  certificates  have  been  neglec  ed  Credit  balances  have 
been  advanced  to  96j.  Spirits  turo-ntine  has  had  a  better 
sale  at  steady  prices,  closing  at  29^:^29^0.  R  isins  have 
been  quiet  hut.  steady  at  $1  65  for  common  aud  go  id  straineda 
Wool  has  been  firm,  but  during  Ihe  latter  part  of  the  week 
business  was  checked  by  the  retroactive  clause  in  the  tariff 
bill.      Hops  have  been  du'l  and  weak. 
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COTTON. 

nuOAY  KlOBT.  Apiil  a,  1897, 

Tb*  Movbor  or  raa  Oaor,  m  liidio»t«d  bT  our  uiegrsn:  • 

the  Sooth  to-iilci>t.iagtT«iibalow.   For  Uw  weekending 

•VMtec  Um  toUl  noitam  h»T«  ratolMd   54.837   balei. 

Ml  6UR  b»)m  tMt  wMk  and  «S,4S9  b«l«a  the  pr«Tloui 

wwk.  aaklBc  tho  toUl  noiioli  itaot  Um  l«t  of  Sept.,  1886, 

- ,  «.838Tl4  biU«  for  the  MUM  period  of 


MlUlt~-~-.-« — .-.- J 

UW4.AowiacM  laorMaedBoeSep.!.  18M.of  l,«88,S00b»lei>. 


3,566 

10,256 

169 

742 

2,037 

17,060 

1,031 

8.007 

36 

2,497 

503 

5.069 

338 

6,418 

'.232 

1.113 

e.75» 


3,333,    8.654 


Totai. 


286 

3 

3,477 

108 
1,358 
1,960 

542 

675 

54.237 


Tbe  f oUowlnn  showa  the  week's  tot*l  reoeipta,  the  total  since 
Sept.  1, 1896.  and  the  etoos  n>>nij|at,  compared  with  last  year. 
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IMMT. 
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IM« 

mmmmp. 
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MlM««V- 

1897. 

1896 

Wttk. 

1.1W6. 

W-k. 

1. 1895. 

Oilniln-.. 

10|,<6a 

1.MM.I10 

11,087 

871,169 

60,135 

50,315 

Tes.a.*aL 

741 

107,751 

1,108 

102,892 

3,753 

4,915 
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lT,«e7 

I.M8300 

90,639 

1,636,320 

333.199 

193,534 

■ekOa.. .... 
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378,978 

1,777 

187.020 

23,317 

17,213 

fflacMa 

%*air 

80,173 

58 

29,797 

->■•> 

... 

•araaaah... 

5.e«9 

793,400 

7,955 

700,387 

43,458 

40,415 

■i*wWk.*a 

e,4i8 

153,679 

445 

111,741 

328 

2.187 

Okiileeeea.. 

i.iia 

3M.W7 

1,7«5 

369.548 

30,339 

32,449 

PJtoral» 

«.7St 

117 

70,184 

•  •••..- 

.a. 

MlHlactaa. 

tM 

tts.aa7 

1.165 

161,396 

13,339 

8,369 

WfeaVa.Aa. 

S 

853 

7 

768 

Norfolk 

8,477 

678,477 

5,188 

808,848 

19,046 

26.519 

N-port  N..ae. 

108 

15,803 

674 

161,964 

3,849 

■aw  York... 

1.SS8 

47300 

1,493 

47,039 

339,973 

151.070 

■aatsa....... 

1.9W 

146,865 

4.115 

96,831 

13,500 

12,00< 

■aMtaMta... 

S4« 

57,506 

865 

45.858 

12,430 

13.619 

FkaaaaL.*e. 

675 

86,168 

1,344 

37.327 

5,435 

6,425 

TNali 

54,U7 

6,811,114 

60,302 

4,822.914 

707.142 

555,379 

lBocdartbatoomp*naoii  may  be  made  with  other  yean, «  e 
gtva  balow  the  totals  at  leading  ports  (or  six  seasons. 


U97. 


10.998 

17.067 

9,067 


t8« 

8,477 

108 

I8.4M 


•4.3S7 


1896. 


13,095 
20,689 
1.777 
7,955 
138* 
1.173 
5,188 
674 
7390 


603M 


189S. 


17,165 

46.600 
3,193 

13,133 
2301 
2311 
S,39l 
5,131 

33,045 


116.767 


1894. 


5,537 
16,242 
3.399 
7,868 
5367 
748 
8,584 
3,930 
0,319 


54,379 


1893. 


6,037 
17,872 
1.116 
7,045 
8,525 
1,116 
6,943 
1,773 
7,142 


51.569 


1892. 


3,887 

34.239 

1,312 

11,784 

3,03U 

626 

6,668 

6,%55 

6,828 


63,958 


.1  6811.114  4822.914  7343,785  5323.385  4618.136  6576,069 

Tkaeaports  for  the  w«.k  endlnx  thU  erenlng  reach  a  totjil 
•r  M.473  bales,  of  which  11.114  were  to  Great  Britain,  9  330 
tonmaoeaiid  ii.OH  to  the  rest  of  the  Continent.  Below  an 
tb»  a«pocf  to  the  wrek  and  since  September  1, 18M. 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  tigures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs.. 
Lambert  &  Barrows,  Proauoe  Exctiauge  Building. 


oa  saiPBo^ao.  »ot  oLaAaao  voa- 

ApHl  2  al- 

0rta( 

rtmne*. 

OliUr 

OoaM- 

WiM. 

IWol. 

New  Orleans... 

Oalveeton. 

SavannAh...... 

ObarleatoD..  .. 

MobUe 

Norfolk 

New  York 

Other  porta 

4.373 
6,031 
Mune. 
Hour. 
3,000 
500 
1.050 
8,000 

7,351 
2,309 
None. 
None. 
None. 
None 
900 
None. 

38,943 
753 
3.000 
6,300 
8,000 
1,000 
3.400 
3,000 

1.073 
698 
None. 
1,900 
None. 
6.000 
None. 
None. 

41,633 
9,681 
3,000 
7,400 

11,000 
7,ftf0 
5,350 

11,000 

196.561 
.16,454 
41.458 
22.929 
11.317 
11.546 

334.623 
36.695 

Total  1807.. 

22,944 

10.360 

53,295 

8,970 

95.569 

611,573 

Total  1806  . 
Total  1895... 

20.21'rt 
67.518 

8.S3S 
9.930 

51.731     11.995     100.550 
76.133    :i.43S  1  175.(>49 

4.M,H29 
697,877 

Ihere  has  continued  a  very  quiet  speculation  in  the  market 
for  cotton  futures.  The  fluotuations  in  prices  have  beea 
within  rarrow  limits  and  the  net  change  for  the  week  In 
values  is  unimportant.  Saturday  1  here  was  a  very  slow  mar- 
ket and  in  the  absence  of  speculative  int«  rest  prices  sagged 
slightly,  closing  unchanged  to  8  points  lower  for  the  day. 
^londay  the  market  opened  at  a  slight  advance.  Subsequent- 
ly, however,  fureixn  advices  causea  a  reaction,  but  the  ro- 
p^  rts  received  from  the  South  of  fuither  damage  by  the 
n  ods  prevented  a  decided  break  in  values  and  the  close 
showed  prices  unchanged  to  3  points  down  for  the  day.  A 
slightly  better  market  was  rf  ported  on  Tuesday.  Ei  glish 
advices  quoted  a  stronger  market  for  futures  and  an  im- 
proved ppot  trade  ;  this  stimulated  some  buying  and  prices 
at  one  t'me  were  up  3  to  ~>  points.  Toward:*  ihe  close  there 
was  a  flight  reaction  and  final  quotati  ns  were  unchanged 
to  3  points  higher.  Tocre  was  ^«lightly  inore  sed  activity  to 
the  trading  on  Wednesday.  There  was  foreign  buyingof  the 
new  crop  mont lis  and  the  delayed  planting,  as  a  result  of 
the  floods,  induced  some  buying  for  local  a( count,  as  did 
also  a  re^ippearance  of  the  CuQii' ent  as  a  buyer  in  the  spot 
market.  The  close  was  at  an  advance  of  1  to  6  points  for  the- 
day.  The  market  on  Thursday  op:  ned  steady  in  rerponse  to 
foreign  advioes,  but  later  in  the  day  selling  by  the  South, 
particularly  of  the  new  crop  montlis,  resulted  in  a  decline, 
and  prices  closed  4  to  6  points  down  for  the  day.  To-day  the 
market  opened  ttea  ly  at  unchanged  prices  to  2  points  ad- 
vance, and  then  further  improved  3  to  .'>  points  during  the 
day  ia  response  to  firm  advioes  from  the  Southern  market 
accompanied  by  a  few  buying  orders.  The  close  was  steady 
at  an  advance  of  4@6  points.  Cotton  on  the  spot  was  quiet 
early  in  the  week  Subsequen  ly,  however,  a  m  derat' busl- 
ness  was  >ransacted  with  spinners  and  exportors  :  prices  have 
been  unchanged  and  firm.  To-dav  the  market  was  quiet 
but  steady,  middling  uplands  closing  at  7  5-16c. 

The  total  sales  for  forward  delivery  for  the  week  are- 
339.800  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   6,930   bales,  including  1,808  for  export,  2,424 

for  consumption, for  speculation  and  2,9^)0  on  contract. 

The  following  are  the  official  Quotations  for  each  day  of  the 
past  week — .March  27  to  April  2. 

On  the  bosia  ot  the  rates  on' and  oif  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 
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6»i, 

7»,a 

87,, 
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77i 
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STAINED. 
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Middling 

Strlet  MIrtdllnir 

(ioodmaaiiin  nnife.!.  .. 


Sat.    nfon  Tue»   Wed    Th.    PH. 


6<,a 

7'«i 
7»i 


0<1« 
7»|ii 


61.,. 

7», 


61. 

61*  , 

7»M 


61  e 
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MARKET  AND  KALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  Indicated  in  the  following 
itatement.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  tne  market  closed  on 
4ame  days. 


Sat'day 

Monday. 

Tueaday 

Wed'day 

rh'dav.. 

FrMar.. 

TotaL... 
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OUMED. 
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Quiet  A  ilMdy. 


•ALBS  or  SPOT  ARD  OORTaACT. 
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1.806 


181 
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377 


2.214 


400 
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2,300 


2.900 
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732 
407 
1,220 
4,113 
277 


6  9.30 


SaUlof 
Futurt», 


1R,500 
64.40O 
44,MOO 
77.500 
6^.200 
62.400 


329,800 


April  3,  1897.] 
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P'Thk  Sales  and  Prices  of  Fdtubes  at  New  York,  are 
■hown  in  the  following  comprehensive  table. 
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•  (nclii>lnK  naleH  In  September,  for  Sentemher,  15,100:  September- 
Ootolwr,  for  October.  SSl.UDO;  SepU-mbor-Novemlier,  for  November, 
372,0OU;  September- December,  for  Deoember.  2.2»O,Q0O:  September - 
'»;'!»''/,  for  Jauuary.  7,114,100;  September-February,  for  February, 
44p,WW, 

tr  <Ve  hare  luoluded  In  the  above  table,  and  ahall  oontlnne  eaob 
WMk  to  Rive,  the  averatre  price  of  f utorea  eaob  day  for  each  month.  It 
will  be  found  under  each  (lay  folio  wl  OK  tht  abbreviation  "Av'ge."  The 
«vara<e  for  each  month  for  the  week  U  aUe  given  at  bottom  of  table. 

tW  For  exchanges  see  page  669. 

The  VisibleScpply  op  Cotton  to-nlght,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
tboee  forOreat  Britain  and  the  afloat  are  this  week's  returns, 
And  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
ngares  for  to-night  (Apr.  2i.  we  add  the  item  of  exports  from 
th»  United  States  including  In  it  the  exports  of  Fr  dHV  only: 


1897.  1896.  1895.         1894. 

Stock  at  Liverpool bales.  1,281.000  1,121.000  1,731.0001,768.000 

Stock  at  London 6,000  9.000  7.000  9.000 

Total  Great  Britain  stock.  1,28  ,000  1,130,000  1,738,000  1,777,000 


Stock  at  Hamburg 19,000 

d took  at  Bremen 188,000 


Stock  at  Amsterdam . 

Stock  at  Rotterdam .... 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MaraelUes 

Stock  at  Barcelona 

Stock  at  Oenoa 

Stock  at  Trieste 

Total  Oontlnental  stocks.. ' 


6,000 

300 

12,000 

225,000 

5,000 

70,000 

46,000 

11,000 


26.000 

236,000 

9,000 

200 

14,000 

238.000 

7.000 

81.000 

79.000 

26.000 


25,000 

345,000 

19,000 

200 

12,000 

494.000 

5.000 

83.000 

42,000 

13,000 


27,000 

206,000 

16,000 

200 

19,000 

479,000 

7,000 

69,000 

18,000 

19,000 


532,300     78d.200 1,043,200     86J,200 


Total  European  stocks 1,889,300  1,916,200  2,781,200  2,637,200 


India  cotton  atioat  for  Europe 
Amer.ootton  afloat  for  Europe 
Bgypt,BrazU,&c.,afit.for  E'pe 
Stock  Jj, "  '     ■  ~ 


131.000 
290,000 
31.000 
707,142 
239,050 
15,623 


139,000 
303,000 

22,000 
5=i5,379 
293,932 

37,233 


55,000 
330,000 

21,000 
87^,926 
275.916 

22,313 


170,000 
218,000 

37.000 
714.9.53 
245.342 

23.023 


United  States  ports . 
Stock  In  U.  8.  Interior  towns.. 
Dotted  States  exports  to-day. 

Total  visible  snoply 3.309, 120  3,286,349  4,403,3  35  4,015,518 

Otthe  above,  totals  ot  American  and  other  descriptions  are  as  foUowa: 
Amertean— 

Liverpool  stock hales.  1,147,000 

Oontlnental  stocks 516,000 

American  afloat  for  Europe . .     296,000 

Onlted  States  stock 707,142 

[Tnited  States  Interior  stocks.     259,050 
(Jnited  States  exports  to-day.       1.5,628 


981,000  1,607,000  1,512,000 
887,000     959,000     743,000 

380,000 

872,926 

275,916 
22,343 


303,000 

555,379 

293,932 

37,288 


218,000 

714,953 

245,342 

23,023 


Total  American 2,940,820  2,837,649  4,117,183  3,456,318 

Sa»t  Indian,  Brazil,  de. — 

Liverpool  stock 134,000     160,000     124,000     256,000 

Londonstook 6,000         9,000         7,000         9,000 

Oontlnental  stocks 66,300       99,200        84,200     117,200 

India  afloat  for  Europe 131,000     159,000       55,000     170,000 

Bgypt,  Brazil,  .fcc,  afloat 31,000       2  2,000       21,000       37,000 

Total  B^st  India,  <ko 363,300     449,200.    291,200     589,200 

Total  American 2,910,320  2,837,619  4,117,185  3,456,318 

ToUl  visible  supply 3,309,120  3,236,849  4,408.335  4,045.518 


Middling  Upland,  LIverpooL 
Middling  Upland,  New  York_ 
Egypt  Goon  Brown,  Liverpool 
Peruv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  IJverpool.. 


3^d. 
6ii«c. 
e^sd. 

538d. 

S'lftd. 
3iJd. 


4S,,d. 

73io. 

8'lgd. 

513,.d. 

43sd. 

4l8d. 


4d  4ia3jd. 

75,  „o.  T'so. 

5i4d.  6i4d. 

esi.d.  6&i8d. 

4d.  4i8l. 

SlBsjd.  43i8d. 

CT~  The  imports  into  Continental  ports  the  past  week  have 
been  103,000  bales. 

The  above  figures  indicate  an  increase  in  the  cotton  In  sight 
to-night  of  23.371  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,099,265  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  733,3»8  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  .September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — Is  set  out  in  detail  below. 
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'  This  year's  figures  estimated. 

The  above  totals  show  that  the  Interior  stocks  have  decreased 
luring  the  week  I7..''>41  bales  and  are  now  34,933  bales  lest 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,66)  balen  more  than  samp  week  last  year  and  since 
Sept.  t  they  are  817,471  bal^s  more  than  for  same  time  in  1895-6. 
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Tk*  olodBc  qoowtlona  to-<U7  (Frid*/)  »t  other  Importm  t 
I  avkato  war*  M  follows. 

.   7>«*4«  I  BtfudB.^....         e^    VlMhM A% 

Biai.    k  iSSS^Sfe™    U  £82? ' - 

HJll^       SHJlMakTil* •*•   BhreT^iort.....      6i„ 

Bnam  nan  tsx  Plamtations.— The  following  tahic 
tiMltftM thft afitwat  mft'twitTit  fw**  week  from  the  plantatiom- 
U«  flcofw  do  not  inolode  overland  reoeipta  nor  Southerr 
■aoMunpllOD:  thej  are  aimply  a  statement  of  the  weekh 
moTement  from  the  plantationj  of  that  part  of  the  orop  whir) 
Inalljr  rear'hM  the  market  throuKh  the  outports. 


It.. 


Am.  •..- 


mtUfPtru.  ttk ml nutrtar Tbwm*.  Rtc'wUfnmPlmnfnM, 


tm.  I  UM. 


tMU|  ntM  UUn  MMU 
UU»MLU» 


«*;w»m.TW 


ue;.    18M. 


«IOMi«M.T«8 


UMM  tM4M  (l«.4M 


IMMHlin«.»tl«7MI«l 


numuunt 


mn. 


M,7<l< 
714M 

M,«m 

M.MS 


«e>ri 

tt.8M 


«8.648 
ST.SDO 


tM6. 


iao..'<Mi 
toe.»a7 

97.IS; 

4t,o(w|U8.ge* 

M.M8 
M.7SI 


The  above  ■Utatntit  showa:  1.— That  the  total  reoeiptr 
rfom  the  plaotstioaa  riooe  Sept.  1, 189«.  are  6,446,570  balee:  ir 
1816-W  weie  V<e4,)tM  bftlee;  bi  1894-9:1  were  7,502.368  bales. 

t.— Ttet  AltBOOgfa  the  reoelpta  at  the  outports  the  past  weet- 
WW*  MjW?  iMiaa,  thaaotoal  movement  from  plantations  w  a 
oaly  M.8M  balaa,  the  balance  being  tak-n  from  the  stocKx  a 
Mwlntertortowaa.  L«at  jrear  the  reoelpts  from  the  plantation 
for  the  weak  were  87.090  balea  and  for  1895  thev  wer 
6e.731  balea. 


Ortauam  Motbobt  roa  ths  Wbek  a.nd  since  Sept.  >  .— 
W*  ^T*  below  a  atatMnent  showinK  the  overland  movemeni 
fSi  ih*  week  and  ainoe September  1.  As  the  returns  reach  u^ 
Of  Ulecrapb  late  Friday  nixht  it  is  impossible  to  enter  m 
Infc*l7  tnlo  detail  aa  in  our  regular  monthly  report,  but  al 
toe  ortooipal  matter*  of  interest  are  given.  This  weekl} 
pobUcatioo  is  of  ooufse  supplementary  to  the  more  extende<i 
monthly  statements.  The  results  for  the  week  ending  Apr.  2 
and  aiaoe  Sept.  1  in  the  last  two  years  are  as  foUows. 
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VU  81.  LooU.^....  . 

Vis  euro 

Tto  Parker 

Via  KvaB«TlUe 

naLevtovlito 

nartista— tl , 


_  J-  lavarlaBd. 

OvsHaol  le  If.  T.. 

I  tattler  to wBi.. 
.  froB  Sooth.. 


iMai  to  It*  a»an*iu>a. 
l^avlBa  total  Dot  ovvrtaod* 


1896-07. 


Wmk. 


9.3S5 

8.800 

886 

187 

t.nn 

4,1«0 
1.884 

20.4*7 

4Ji3A 
286 

8.et6 

8.416 


ia.04» 


Mmc 


470.088 
246,038 
1S.080 
2.584 
122.676 
187,22V 
1 10,147 

1,093.760 

287,745 

8,014 

88,678 

385.332 

766.487 


1805-06. 


ITMik. 


6.631 
2,t«7e 
300 
4 
2,040 
1,096 
1,040 


14,087 

7,817 

87 

2,3  S9 

9,773 

4,314 


Binet 
atpL   1. 


471,70!' 

218,173 

15.710 

72 

119.257 

SS.SHO 

78,927 

987,757 

227,045 

3,0US 
42,014 


272.067 
715,690 


■ibyrallieAaMiC- 
The  forantng  ahowa  that  the  week's  net  overland  movement 
this  yi«r  be  been  H,04l  balea.  against   4.814   bales  fo»  the 
*•»■  tn  1W6,  and  that  for  the  aeaaon  to  date  the  aggregate  n.i 
o— riaad  eahlbite  an  tncf»as»  over  a  rear  ago  of  53,747  bsles. 
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1SO0-O7. 


54.887 
lUMl 
I7MW 

"M.JTa 

17.544 

'm.tm 


34.583 


6.8)1,114 
768.487 
•80,000 

7,600,561 
188,456 


7,888,007 
MS6.048 


1805-06 


Wtk. 

60,202 

4.814 

17,000 


81,516 
'22,512 


60,004 
14,700 


Sept.   1 

4.M22,914 
716,6»0 
602.0O(> 

6,140.601 
861.283 


6.401.896 
1.304.816 


^.T'.tL*''?*.'**^-  "«^"*  *»•«"*    ^'w  'or  the 
-m  or  ins,  ami  that  the  inon«ae  in  amount  in  slirht 
•aoommrari  wtih  iMt  year  I-  1.48e.l«l  bales. 


Weather  Reports  by  Tkuwraph.— Reports  to  us  by  tel- 
egraph from  the  South  this  evening  denote  that  rain  has 
been  general  during  the  week,  and  tliat  in  a  number  of 
districts  the  rainfall  has  been  excesHive.  In  Texas  the  wet 
weather  has  delayed  farm  work,  but  has  otherwise  been 
beneflcial  to  planting  interests.  In  the  South  as  a  whole, 
however,  planting  operations  are  backward.  The  overflow 
in  the  Mississippi  Valley  has  further  extended,  a  number  of 
breaks  having  occurred  in  the  levees  protecting  the  rioh 
cotton  lands  of  the  Yazoo  Delta.  At  present  the  inundated 
territory  includes  most  of  the  White  River  lands  in  Arkan- 
sas and  the  Southern  lialf  of  the  Yaxoo  basin. 

Grtlveston.  Tfxtit  — Hain  has  quite  generally  delayed  work 
in  Texas,  but  has  been  beneficial  to  farming  interests.  Hail 
on  Sunday  last  over  the  southern  portion  of  the  State  dam 
aged  young  cotton  where  up.  There  has  been  rain  on  four 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
forty-six  hundredtli-s.  Average  thermometer  68,  highest  78 
and'  lowext  58.  March  rainfall  four  inches  and  lifty-nine 
hundredths. 

Pnlentirm  Tfxtm. — There  lias  been  lieavy  rain  on  three  days 
during  the  week,  the  rainfall  reaching  tliree  inches  and  sev- 
enty-six hundredths.  Tlie  tliermoiueter  has  averaged  64, 
the  highest  being  H'i  and  tlie  lowest  46.  The  rainfall  during 
the  month  of  March  reached  eight  inches  and  twenty  hun- 
dredths. 

HunHtviHf  Tfxin  — The  week's  rainfall  has  been  one  inch 
aud  ninety  liuiidredtiis,  on  three  days.  Tlie  thermometer 
has  averaged  6.),  ranging  from  46  to  84.  March  rainfall  three 
inches  and  fifty -nine  hundredths. 

Dallas,  Texas  —The  frost  on  the  twentv-fourth  did  no 
material  damage  to  cotton,  but  heavy  rain  has  delayed  farm 
work.  Tliere  has  been  rain  on  three  days  of  the  past  week, 
the  rainfall  reaching  three  inches  and  ninety-five  hun- 
dredths. The  thermometer  has  ranged  from  40  to  84, 
averaging  62.  March  rainfall  eight  inches  and  fourteen 
hundredths. 

Han  Antonio.  Texas  — There  lias  been  very  beneficial  rain 
on  two  days  of  the  week,  the  precipitation  reaching  sixty- 
six  hundredths  of  an  inch.  Average  thermometer  67,  hign- 
est  86  and  lowest  48.  March  rainfall  one  inch  and  sixty-nve 
Hundredths. 

Ludng,  Texi's.  —  Thn  week's  rainfall  has  been  one  inch  and 
ninety-six  hundredths,  on  one  day.  Tlie  thermometer  has 
averaged  69,  the  highest  being  86  and  the  lowest  53.  Dur- 
ing the  month  of  March  the  rainfall  reached  two  inches  and 
twenty-seven  hundredths. 

Columbia.  Texan. — We  have  had  heavy  rain  on  one  day  of 
the  past  week,  the  rainfall  being  two  inches.  The  ther- 
mometer has  averaged  66,  ranging  from  46  to  86.  During 
the  month  of  March  the  rainfall  was  two  inches  and  ftfty- 
flve  hundredtlis. 

Cuern.  Texas. — There  has  been  rain  on  one  day  of  the  past 
week  to  the  extent  of  ninety-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  52  to  85,  averag^g  68, 
March  rainfall,  two  inches  and  nine  hundredths. 

Breiih/im  Texas. — There  has  been  heavy  rain  on  two 
days  during  the  week,  the  rainfall  being  two  inches 
and  forty-one  hundredths.  Average  thermometer  67,  high- 
est 85,  lowest  40.  During  the  month  of  March  the  rainmll 
reached  three  inches  anci  forty-eight  hundredths. 

fort  iror/'(,  TtX'v. — Rain."  while  retarding  farm  work, 
has  been  beneficial  to  planting  iiiterests.  It  has  rained 
heavily  on  two  days  of  the  week,  the  precipitation  reaching 
two  inches  and  eighty  hundredths.  The  thermometer  has 
averaged  69,  ranging  from  53  to  86.  March  rainfall  seven 
inches  and  llfty-ninc  hundredths. 

Wenth.  rjord,  lexus.—'We  liave  had  heavy  rain  on  two 
days  during  the  week,  the  precipitation  reaching  two  inches 
and  thirty  hundredths.  The  thermometer  lias  ranged  from 
50  to  88,  averaging  66.  The  rainfall  for  March  was  six 
inches  and  ninety  hundredths. 

Nrte  OrU'i  s  Louisuiii  . — We  liave  had  rain  on  four  days 
of  the  week,  to  the  extent  of  three  inches  and  thirty-one 
hundredths.     Average  thermometer  69. 

Shtevepnrt.  Limisiana. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  one  inch  and  twenty-six 
hundredtlis.  The  thermometer  has  averaged  68,  the  highest 
being  88  and  the  lowest  48. 

t  '(Sumims,  iiississippi. — It  has  rained  on  three  days  during 
the  week,  to  the  extent  of  sixty-three  hundredths  of  an 
inch.  The  therinometer  lias  averaged  59,  ranging  from  88 
to  80.  Month's  rainfall  eight  incites  and  eighty-four  hun- 
dredths. 

I.^ian(i.  WwiriMitp^)!.— It  has  rained  during  the  (last  week, 
tlic  rainfall  tieing  sixty  hundredths  of  an  inch.  The  ther- 
mometer has  ranxeil  from  JI9  to  VA,  averaging  68'7. 

Mrruii  n,  Hf-ismpiii  — Heavy  rains  continue  causing 
overflows.     Planting  will  be  late. 

Vieksburn,  Mississii  pi  —We  have  had  rain  on  three  days 
of  the  itast  week,  the  rainfall  reacliing  sixty  hun<lredth8  of 
an  inch.     Average  thermometer  (H.  higliest  86  and  lowest  68. 

Liltlf  liick  A  kans  s. — We  have  had  rain  on  two  days  of 
tlie  week,  to  tlie  extent  of  eiKhty-nine  hundredtlis  of  an 
inch.  The  thermometer  has  averaged  63,  the  highest  being 
88  and  the  lowest  41. 

eiena  Arknsit — The  overflow  now  extends  over  most 
of  the  White  River  lands  and  the  southern  half  of  the  Yazoo 
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basin  and  will  extend  over  the  southern  half  of  the  Tensas 
basis  and  most  of  the  lands  below  the  Red  River.  Two- 
thirds  of  the  territory  subject  to  overflow  will  be  inundated 
and  that  in  the  mo.st  highly  cultivated  portion.  It  has 
rained  on  two  days  of  the  week,  on  one  of  which  heavily, 
the  rainfall  being  one  inch  and  forty-four  hundredths.  The 
thermometer  has  averaged  56,  ranging  from  41  to  71.  Dur- 
ing the  month  of  March  the  precipitation  reached  thirteen 
inches  and  eighty-six  hundredths,  on  eighteen  days. 

Memphis.  Tenneswe  — Plowing  is  making  fair  progress. 
The  river  is  thirty-three  and  three-tenths  feet  on  the  gauge 
and  falling.  There  has  thus  far  been  eight-tenths  of  a  foot 
fall  from  the  highest  mark  of  March  19.  Great  damage  has 
been  done  by  breaks  south  of  Helena  on  both  sides  of  the 
river.  The  crest  of  the  high  water  wUl  reach  Helena  about 
Monday.  Probably  no  further  breaks  will  occur  in  the 
Yazoo  delta.  We  have  had  rain  on  four  days,  the  rainfall 
being  seventy-five  hundredths  of  an  inch,  and  the  weather 
is  now  threatening.  The  thermometer  has  ranged  from  40'3 
to  80'2,  averaging  60.  March  rainfall  ten  inches  and  four 
hundredths,  on  twenty  days. 

Nashville   Tennessee. — Telegram  not  received. 

Mobile,  Altibamit. — Planting  preparations  are  considerably 
delayed  in  most  sections  on  account  of  too  much  rain.  We 
have  had  rain  on  four  days  of  the  week,  the  rainfall  reach- 
ing three  inches  and  seventy-six  hundredths.  Average 
thermometer  65,  highest  77  and  lowest  47.  The  month's 
rainfall  was  seven  inches  and  forty-three  hundredths, 

Montgonwry  Alabama  — ^The  cool  and  stormy  weather  is 
retarding  farm  work  It  has  rained  on  four  days  of  the 
week,  to  the  extent  of  one  inch  and  eighty-four  hundredths, 
and  rain  is  still  falling.  The  thermometer  has  averaged  59, 
ranging  from  46  to  60.  March  rainfall  twelve  inches  and 
two  hundredths. 

Madinun  t'onda  — Rain  has  fallen  on  two  days  during  the 
week,  to  the  extent  of  fifty  hundredths  of  an  inch.  Aver- 
age thermometer  69,  highest  82  and  lowest  50. 

dhorlenton,  Suuth  CantHiui. — Rain  has  fallen  on  four  days 
of  the  week,  to  the  extent  of  twenty-seven  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  the  highest 
being  74  and  the  lowest  41. 

Siivannah  'Jforyia.  — There  has  been  rain  on  three  days  of 
the  week,  to  the  extent  of  one  inch  and  fifty  hundredths. 
The  thermometer  has  averaged  59,  ranging  from  40  to  76. 

A^lg^^sta.  Georgia. — It  has  rained  on  tnree  days  of  the 
week,  the  rainfall  reaching  two  inches  and  eighteen  hun- 
dredths. The  thermometer  has  ranged  from  85  to  74,  aver- 
aging 56. 

Stutei  urg.  South  Carolina. — Killing  frost  on  Sunday.  It 
has  rained  on  three  days  of  the  week,  the  precipitation 
reaching  eighty-four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  54'4,  ranging  from  83  to  71.  March 
rainfall  four  irches  and  eleven  hundredths. 

Oreenteood,  .Soitth  Caro-ina  —There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  being  eighty-three  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  41  to 
60,  averaging  50. 

WiUim,  North  Carolina .—Ra.\n  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
Average  thermometer  50,  highest'74  and  lowest  30. 

The  (ullowmg8i<itt!mt9ni.  we  luive  alsu  recuiveu  oy  lelegr&pti 
•bowing  the  height  of  the  rivers  at  the  pointii  OHait*<i  '•i 
8  o'clock  April  1,  1897,  and  April  3.  18M. 


New  uriesna Aouve  *«n>  ut  t$»ut(e 

Memiitain Above  lero  of  guige 

MubvUle Above  i«ro  of  gitut$« 

Sbreveport Above  lero  of  g>ug« 

yioksborg Above  »eroof  gangf 


pr.  1,  -vn. 

Apr   2,  •««. 

Vmi 

*tri 

17-4 

10-9 

36  4 

2*2 

15-8 

30  5 

19  6 

116 

4a-4 

310 

Thb  JaPj^nub  Cubbknoy  Chanobs.— la  our  editorial  col- 
umns to  day  under  the  above  captioa  will  be  found  an  iater- 
estioK  article  by  our  special  Manchester  ojrrespondent. 

India  Cotton  Movkmbnt  Kbom  all  Ports.— The  reoelptt 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  fo> 
the  week  and  year,  bringing  the  flKures  down  to  April  1. 

BOMBAT  BBaBIPTa  \!<D  aHIPMKNTK   FOH    fiir-     V 


7<ar 


•9e-7 
'0S-« 
>M-5 
'9S-4 


BlUpmtnUthit  week. 


Ortal 
BrifK 


7,00U 


Oonli- 
n*al. 


17.000 
3<),000 
15,000 
40,000 


Tol€U. 


17.000 
37.0O0 
15,000 
40,000 


gMpmentt  tinct  jtej/t.  1. 


ertat 
BrUalH 


16.000 

46.000 

3.000 


OoitM- 
nent. 


317.000 
408.000 
132.000 


36.000,386,000 


ToUU. 


333.000 
454.000 
135.000 
422,000 


Hecvipm. 


This        giiuit 
Week.    Sept.  1 


62.000 
83,000 
51,000 


976.000 

1,380,K)P 

Gt8,000 


QBlCDtte 

1896-97. 

1"95-9H. 
Msdr**- 

1896-97. 

1895-96. 
All  otbero- 

18»e-«7... 

U98-96... 

Tutsi  all- 
1H96-97. 
1^95-96. 


akipmttufor  Uu  week. 


0rtat       Oonlu 
Britain.     neHl. 


3,000 


■iflOO 


5.000 


loUU. 


3.000 


3.00O 


6,000 


57,000  1,060,000 
ShipmentM  elnee  Hep'    ' 


threat      „     .,  _ 

BrUain.    OonMnenl.      Tota  . 


5,000 
4,000 

e,ooo 

I4.00O 

7.000 
18.00U 


38.000 
36.000 


26,000 
23,000 

14,000 
11,000 

ft0,00l> 
30.000 


90,000 
64.000 


3l,00(. 
7,00*' 

20.000 
25,000 

67.0O 
43,000 


118,000 
100,000 


BXPOBTS  TO  BDKOPB  rsOH   &. 


Atttpmerut 

1896-97. 

1895-9b 

1894-95. 

•  all  Surope 
from— 

This 
¥>eek. 

Since 
Sept.  1. 

TKit 
week. 

Sin 
Sept. 

ThU 
»eek. 

Anee 
Sept.  1. 

iomoay 

«liotber  ports 

17,000 
5,000 

333.000 
118,000 

37,000     451,000 
100,000 

15,000 
15,000 

135.000 
86,000 

Total 

22,000 

451,000 

37,000     554,000 

221,000 

Alexandria  Receipts  and  Shipments.— Through  arrange 
Dents  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  o  ' 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  o 
the  novementsof  cotton  at  Alexandria,  Egypt.   The  following 
are  the  receipts  and  shipments  for  the  p»-<t  week  and  for  t-.- 
corresponding  week  of  the  previous  two  years. 


Aiexondria,  Sgi/pt. 
March  31. 

1896-97. 

1895-96. 

1894-95 

HeoeiptK  (oantars*) 

This  week ._.... 

llDoe  Sept.  1 

80.000 
5,406,000 

40,000 
5,091,000 

17,000 
4,448,000 

Thit 
v)eek. 

Since 
Sept.  1. 

Thi* 
week. 

Since 
Sept.  1. 

Thia 
voeek. 

Binee 
Sept   1. 

Exports  (bales)— 
To  i>lverpool 
ToContlnentt . 

6.000 
5,000 

asi.ooo 

274,000 

5,000 
4,000 

291,000 
258,000 

2,000 
3,000 

5,000 

238,000 
268,000 

Total  Europe.     .. 

11,000 

555.000 

9,000 

547,000 

506,000 

A  "aotar  is  98  poanda. 
lUf  wtalobtn   vmeri".  In  I  096-9  7.  3  4.\4  t  bftles;  In  1895-96,48.091 
bales:  lo  l->94-95  35.090  balea. 

Manchester  Market. — Our  report  received  by  cable 
tonight  from  Manchester  states  ibat  the  msibet  is  firm  for 
yams  and  quit t  for  ■•birtingt.  Stocks  of  goods  aie  accumu- 
lating. We  give  the  prices  for  to-day  below  and  lf8^^  those 
ft  r  previous  weeks  of  tbis  and  last  year  for  comparison. 


1897. 

1896 

8>«  lb$.  Shirt   Ootfn 

BH  lb:  Shirt 

Oottn 

32«  Oop. 

ing$,  common    Mid. 

32f  Oop. 

ing;  eommoti 

Mid. 

Twi»t. 

tojtnett.        Uptdt 
a.   d      a.    d.  !     d. 

d.        d. 

to  finest. 
a.    d.      a.    d. 

Upld- 

d.         d. 

d. 

Fb.26 

63l8  91^ 

4    Oia»6    6       4 

6%    ^7'« 

4    3    96    6I9 

I'Sjlll 

Mcb.5 

6I4    »7»,j 

4    1    •6    7 

3»»,, 

6-,«  »7ie 

4    3    »6    7 

4.H 

"   12 

6>4    »73i- 

4    0is»6    7 

3>',« 

67,,  «7>4 

4    4    96    8 

439 

••  19 

8»1«  »73,8 

4    0^990    7 

4 

6>9    «7% 

4    4i<«6    8>s 

4'»8« 

••  28 

6%    »78,« 

4    Ois»6    7 

3SI3, 

6H    VIH 

4    4>s96    8Hi 

4% 

Apr.  2 

6%    WTSie^    0ii»6    7 

4 

OH    •7% 

4    4>g96    8>< 

4lSg 

Overland  Movehkkt,  &c..  to  April  1. — In  our  editorial 
columns  to-day  will  be  found  our  regular    statements    of 
overland  movement,  receipts,  exports,  spinners'  takings,  &c. 
brought  down  to  April  1. 

Ska  Island  Ootton  Movembnt. — We  havi  received  thi* 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  3)  and  since 
Sept.  1,  1896,  the  stocks  to-nigbt,  and  the  same  items  foi  the 
CorreapondiDK  oeriods  of  189.%96.  »re  as  follows. 


Receipt*  to  April  2. 


Savannah , 

(%urleaton.  *e. 
riorlda.  Ac... 


Total.. 


189t-»7. 


TKU      Sinet 
week.  Sept.  I. 


228 
10 
98 

336 


82,247 

10,333 

6,696 

99,'i76 


1895-96. 


TM$      Binee 
week.  Sept.  1, 


73,527 
10,389 

4,783 


232 

4 


236 


1897.     18(6. 


13,143 
2,391 
5,579 


88,699  21,113  11,060 


7,968 

2,224 

868 


Ibe  ezporiH  for  the  week  ending  this  evening  reach  a 
total  .  f  1,376  halefc,  of  which  1.151  bales  were  to  Great  Britain, 
225  to  France  and  —  to  Re»al,  and  the  amount  forwarded  to 
Northern  mills  has  been  427  bales.  Below  are  the  exports 
for  thf  week  and  since  September  1  in  1896-97  and  1895-96. 


Bxporl* 
from- 

Wee<  Snamu  Apr.1. 

«net  Sept.  1, 1896 

Borth'n  Ut  : 

Breai 
BrU'n 

fhr'net 
*e. 

225 

225 
9 

Total. 

"eii 

105 
650 

~]"376 

94 

Greai 
BHt'ii 

Fr'ncf 

lie. 

~i',07h 

5,78V» 
"102 

Total. 

18,104 
2,933 

15,646 
9.380 
1.427 

Week 

atnee 
aept.1. 

3'va.in'b,  Sus 
Otaarrt'n,<ha 
Florida,  Ac 
New  York 

Boston 

Pblla.,  Ac... 

■396 
106 
650 

1.161 

85 

15,029 
2,933 

9.857 
9,380 
1 ,325 

387523 

35.828 

22s 

101 

98 

25,155 
1,794 
6,696 

Total 

8.967 

47.490 

427 

33.645 

Total  1895-6 

rt.OOM 

41,836 

122 

36.188 

Quotations  April  2  at  Savannah,  for  Floridas,  common, 
8c.;  mt^diura  fin",  lOc;  oboic.  13)^c. 

Charleston.  Carolinas.  medium  tine,  17®17i^T ;  fine,  18c.; 
fullv  tine,  I9a20c  :   extra  fine,  26(3310. 


EiZOHANOBS. — The  foUowmg 
during  the  week: 

-06  p(t  to  excb.  300  Mcb.  for  May. 
'09  prt.  to  exeb.  li  O  M«y  for  AaK. 
■24  pd.  to  Kxnb.  100  Dec  for  May. 

09  prt  to  excb.  700  M»y  for  Julv. 
■05  pil.  to  nxcb.  100  June  for  Aug. 

01  pil  10  excb.  200  Uet  for  .Vov. 
01  pd.  to  ezob  3  10  i>eo.  for  Jan. 
•14  pd.  to  excb.  too  Mob  for  Auk 

10  prt  to  excb  T.HOOMay  for  AUK. 
•11  prt.  to  excb  1.2(10  Miy  for  AtiK. 

22  pd.  to  exob.  200  Sept.  for  Aiiv. 


exoliaages    have  been  mado 


•01  prt  to  eioh.  300  July  for  Aug. 

Oinrt  toexob  1.10  >  .May  f  rJ'ne- 
•23  prt.  to  exob  600  8ei>t.  for  Aug- 

03  .)■!.  •■!>  exob.  10"  Nov.  tor  Deo. 
•11  prt.  to  exob  I'lO  M*y  for  Aug. 
■24  prt.  to  exob.  :iOO  ■iimt.  for  Aug- 
-1 1  prt.  to  exob.  3,400  May  for  Aug- 

05  prt.  to  exoh.  70O  May  for  June- 
■10  pd.  to  exob.  '^,000  M«y  for  July 

01  pd.  to  excb.  2.S(J0  July  for  Aug- 
■OS  prt.  to  exob.  20C  Juoe  for  July- 
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WeaTBIB  KaooKO  rot  Fm«ua«t.— Below  we  arive  the 
UmMHBtUt  mad  mlnrall  rocortl  for  tb«  month  of  Ft-bruarj 
■^)4 pnvlM* aootlu  of  liiU  ani  lait  year  mod  ihn  two  pre 
«t4taM  ywmn.  The  itt:ur<«  are  from  the  record*  of  the 
tf«ftlKer  Boremu.  eit*pt  at  point*  where  they  hare  no  sta 
Ilia,  mai  ai  thcMe  pntnl*  ihej  nr*  tt'^m  n-cordt  kept  hj  our 
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Feb'wirv.  JaTE  BoTTS.  BAGGHNa,  &C.— Tti«e  h IS  baen  little  djing  in 

jute  bagi;iDg  since  our  list  report,  but  quotatioas  have  been 
advanced  to  6J^o.  for  \%  lbs.,  5%c.  for  2  lbs.  and  ej^-j.  for 
standard  grades.  Car-load  lo's  of  suiadard  brands)  are  quoted 
3-89  at  5%c.  for  13^  lbs.,  .5^0.  for  3  Ibj.  and  &%"..  for  3)^  lbs.,  f.  o. 
b.  at  New  YorK.  Ju'e  butta  have  been  dull  at  I  I-I80.  for 
paper  quality  and  r40c.  for  mixing  and  biarging,  all  to  ar- 
rive. From  Messrs.  Ira  A.  Kip  &  Co.'s  circular  we  ascertain 
that  the  deliveries  of  jute  butts  and  rejections  at  New  York- 
and  Boston  during  March  were  30,734  t)ale3,  against,  65.171 
bales  for  the  same  month  last  year  and  for  the  three  months 
since  January  1  the  deliveries  have  been  83,390  bales,  against 
153,219  bales  last  year.  Importers  and  speculators  at  New 
Yorli  and  Boston  on  March  31  held  no  stock,  asjainst  3.600 
bales  at  the  corresponding  date  in  1896;  and  the  amount  afl  oat 
for  th'i  United  States  reaches  159,836  bales,  against  133,771 
bales  last  year. 

Shipping  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  Irttest  mail  returns,  have  reached 
79,071  bales. 

„       „  .-   , .  .  Total  bales. 

New  York— To  Liverpool,  per  steamer  Cuflo,  31  upland  and 

82  Sea  Inland , ,,  ..-—..-,...... 113 

To  Hull,  per  8t<>amer  Colorado,  2,2  >7 ........'.  2,297 

To  Leilh,  per  steamer  Mendota,  196 196 

To  r.ondon,  per  steamer  [daho.  100 "."  loo 

To  M^nohesler,  per  steimerBeUacU,2i)i>  upland  and  314 

Sea  Island    .._ 514 

To  Havre,  per  steamer  h%  Cbampagne,  67a  upland  and  22.5 

Sea  Island ... 904 

To  Bremen  per  steamers  II    EI.  Meier,  1,618 Stutteart. 

1,»31  ...Trave.  432     „Welmar,  871 4,8.55 

To  Hamburg,  per  steamer  And  tlusla.  990.  900 

To  Antwerp,  per  steamers  St.  Outbberc,  309  ...Soutbwark. 

400 ;  700 

To  Clirlstlana,  per  stnimer  Qehla,  loo. 100 

To  Lisbon,  per  steamer  Voz*  150 150 

To    Onoa,   per   stsamors    K»ls6r    Wllbelm  II.,  1,047.... 

Olvmpla,  135.. 1,182 

To  Naples,  per  steamer  O'ympla,  317 ,  317 

New  Oblkans  -To  Liverpool,   per  steamers  Engineer,  2,83D 

..-  Fli>rldUn,1.8)O....N!cirasaan,  2.210 ...  6,840 

To  Hanobester.  ner  steamer  Dk'iiel.  4  2S1 4.281 

Ton,»nQbiir<,  perste,»mors  Uall''l>.3,7l3...Peuelope,  1,826  5,559 

To  Uope  hixen.  perstoa  ner  NIoolai  I(.,  650  .....  .....  ...  650 

To  Marva,  per  ship  Helorlch.  5.5'J5 5,595 

To  Barcelona,  per  steamers  Beren;aer  el  Orande,  3,250 

....Manila,  l.llO    ..Miguel  Jover.  2,125  6,785 

To  Genoa,  rer  steamers  Berenguer  el  Orande,  3,685  ... 

Manila,  3,2fi6  6,951 

OAi.VB>tT»H-r<>   Hamburg,    i>«r  siotmara  Ubciruskla,  350  ... 

Qeoe,  447    „ 797 

To  R>itterdam,  per  s'eamr  Folosa,  1,321. 1,321 

PBMSA0OL4-  To  i.lv.rponl,  pnr  Bte»Ti"r  Praioesoa,  4,426 4,428 

CBAXLBSTON— To  Warburg,  p^r  bark  Sunolra.  1  835.  1,835 

To  Baroeloua,  p-^r  sU^amer  Coriciibia,  3,150 3,450 

POBT  BorAL  -  To  Uveroool,  per  iit"am"r  A-'tOT  Hall,  7.105.  ...  7,105 

N  j«»'<rK- To  Liverpool,  p  r  steam -r  Oruild  ile.  .157 ...  357 

To  Himburg,  per  .steamers  Ardova,  100  ...Kalgbt  of  St. 

George,  704 801 

BosTOH-ro  (Jvernool,  per  oteamer*  Arineaiao,817....Can»d), 

4.199  upla'd  and  35  Peru Cephalooit,  I, "49  ...Phlla- 

delphlio.  991  ..Sagiuore,  529  uiilaod  and  ^8  Peru 8,278 

Baltimokb— To  Bre  neu,  oer  st-amer  .Munobeu,  l,8i>a 1,8  12. 

T.i  Ham'mrg,  p!r  s'eamerCassus,  lOO 100 

Philaoelphia— 10  Liverpool,  per  steamer  Selgenland,  Mi....  305 

8am  Fbaxcisoo— To  Japtn,  perstMiner  Peru,5«» ...  60O- 

Total       .._ 79.071 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  tO' 
the  latest  dates: 

OAL.VKroN-ro  Liverpool- Ip'll  1— Steamer  Cuban,  5,9U. 
To  Bremen -March  27— Steam-r  O  .pella.  5.-ib«. 
To  OopeDhig^n-Aiiril  1— Struner  L»uc«iot,  1,650. 
Raw  OsLKANS  -To  Live  poil-vlaroU  ^6 -St -amer  Gailegi.  3,390.... 
Ma'ob  30-nteamer3  JamaicaL,  6,233;  Magician,  5,650. ...April  3 
— Stejmer  Xavarr  1,  4,iOO. 
To  Belfait-Marob  2?— iteamer  M^lin  Heal.  654. 
To  Havre— Vlaiob  <7— Steamer  Carolina.  8,  <81. 
To  Maraailiea-M 'troll  30- Stea  uer  -lo  itsda  6,  f-O. 
To  Bremen— Marob  11— St-am^ir  -tratbsk*.  2.996. 
To  Hamburg- >I»reh  3J—Ht 'a  oer  Ciieru-kla.  1.1 00. 
Pessaoola-To  Llverpo  il  -Mirob  27— iceaiuei-  Alicia.  2,319. 
Sava.nsmi-To  Bie  uen -.March  31 -Stea  oer  Pul well,  4,727. 

To  Hamburg  -Mar  h  Sl-ttiamnr  Palwdll,  30a. 
BunHHWiCK— To  Llverpool-Ma-eh  Jl— Iteamer  ^'eneth  Hall,  7,301. 
NoaroLK-ro  Hamburg— .March  31— Steamer  Vedra,  550. 
SonjM— To    Uvarpo  >l -March    25-3teamt>r   OtCimaa    772  ...Marolk 
26    Steamer  Corlnthi  I,  69  uplai  d  nn  I   10 1  Sea  Inland  ...MarclL 
30 -Steamers  Oambroman,  •,>>5'4:  Lancastrian,  642. 
Baltimobb  - fo  Llverpo  ll— Ma: cb  2  2— 9  «a  ae-  IliDal,  313  upland  and. 
1158eal<lani  ...Mtroh  2d— Steam  ir  Vddam^re,  1,657  upland, 
and  535  Sea  Island. 
T.>  Havre -M^rch  2t  -Ste»m)r  Mastapequa,  245. 
To  Bremen— .March  31  -Steaioer  H  •!  e.  i,6J3. 
•ah  PKAifoisoo— To  Japan -Aoril  1 -Steamer  OoptlOi  ]i,475. 
Ootton  freights  the  past  week  have  been  as  tollows. 
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t  InapprMlaAla. 

Liverpool  Stock.— A  re-count  of  the  stock  of  cotton  a  t 
LiTerpool  on  Saturday,  March  37,  showed  a  reduction  of  33,123 
bales  in  the  total  stock,  made  up  of  8,037  bales  American  and 
30,086  sundries.  The  total  stock  at  that  date  was  1,310,877 
bales,  of  which  1,175,983  bales  were  American. 

HirfH  Water  in  thb  Mississippi.— The  past  week  has  wit- 
nessed a  number  of  breaks  in  the  levees  on  the  east  bank  of 
the  Missii-sipDi  River.  In  the  vicinity  of  Oreenville,  Missis- 
sippi, there  have  been  a  number  of  crevasses  and  a  consider- 
able portion  of  the  richest  cotton  land  in  the  South— the 
Yazoo  Delta  section— has  been  oveiflowed.  Our  H-bna 
oorresoondent  telegr»phs  us  this  evening  that  th"*  tern  )r7 
already  inundated  c  imarises  most  of  the  Whitu  River  Undi 
Md  the  southern  half  of  the  Yizoo  buin.     Bf  tha  breaks  in 

the  vicinity  of  Oreenville  railroad  oommunication   has  b'ifln     Antwerp a. 

cutoff  and  it  is  estimated  that  ten  thousand   persons  hive     gli«nt,v.Antw'p.<t. 
been  rendered  homeless. 
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•  Vol.  liXrv. 


Lrr»»OOL.-«»a»bto  from  U*«epi»l  we  h»»o  the  following 
BtorUMWMkniMlM.tiooka.fto..  t  tlmt  port. 
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fhapcioM  of  fntana  at  liTorpool  for  each  day  are  t^U-  n 
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BREAOSTUPPS. 

Fridat,  April  2,  1897 

Th^re  bai  contiourd  a  very  slow  market  for  wheat  flour, 
and  whil*  no  drcided  weakneas  hnn  been  apnareot  in  priui's 
ihe  tendenry  ban  l>een  in  buyers'  favor.  The  call  for  sup- 
plWt  ha*  hern  limited  to  baodto  mouth  orders  and  the  Rmall 
Tolame  of  iiuonrt*  transacted  ha*  be^n  at  alight  conceoaions 
frr<ai  prtce*  quoted  a  week  ago.  City  milU  tave  gold  i>lon-ly, 
Mt  prices  bavH  held  ahout  Keady.  the  call  for  rye  flour  has 
C  ntlnue<l  »low  but  no  nhanftt-s  have  ncourred  in  prices. 
Onm  m<'al  ha*  had  only  a  limited  sale,  but  values  have  held 
abonl  steady. 

There  h*i<  onntinued  a  quiet  speculation  in  the  market  for 
wheat  f utur- »  and  tb^re  b*«  b^en  a  gradual  weakening  of 
pr^ce*.  Ibe  net  decline  for  th*-  week  aaiouniinK  to  ?i*I-J^c. 
Th»  principal  factor  has  been  the  improv>d  crop'accouuis 
from  Ihe  «ir.ier-«beat  dislrici*.  alihoiigh  dull  and  weaker 
f<  reiicn  a<)vic>»  hate  hern  a  deprensing  factor.  8»urd»y 
tbarr  was  prsciically  oo  chaogen  in  the  market.  Moailay  tlie 
•■rk^t  ws*  irr  Ktilar  Tb>- near  by  deliveries  were  Btroni;pr 
«•  Ihe  •••ii«lioal  p<i«ttion  hut  the  distant  mooihs  wer.- 
allghily  weaker.  Tu-  day  ptic.*  «eaken-d  '^i^'^ll^c.  in  re- 
afioiMe  to  wiaker  for'Ignadvines.andonWedo'sditv  mere  was 
a  rnnher>-rp*li  of  V(9i>^c.  under  advioea fro  u  the  W-*' report- 
JM  •■**•  favoraliJe  wvsibor  c  inditiooa  fur  the  grii>vin<  coi>. 
Tlitir^ix'  ••.-  .fiarkM  wa«  agnin  Irregulir;  th»  n<»ar  bv  deliv- 
S^'  '^'•.,  hot  ihH    dia'snt    nxinthN  H(lv.<nc<>d  l^'\  o<i 

bui  r  .  rii  to  c«jver  contracto.     To  day  ihn  oiirkei  al 

**y*^  ^^U"-  in  response  ta*ieadi  r  for.-'ign  »(lvic«i,  ami 
IMelaaa  WM  eleady.  Ifitheapoi  market  businpxR  has  been 
Vna*  bat  pries  have  held  relatively  s<ionger  ih»n  for  fu- 
nma.  a  small  export  boslneas  was  tranra^K-d  to  day  but 
wapsniralar*  were  kept  private.  No.  1  Northern  Itulu  h 
•M  qao'a't  at  Mtj-.  (  o.  b.  aflwl;  No.  1  Northern  .Vew 
TiWIi,  »i  V-  '•  o.  b,  afloat,  and  No.  2  hard  wiot-r  at  IHiic 
f.  a  b.  afloa'.  * 

•aiLT  OMsiaa  ntom  or  ao.  a  an  wnm  waai-' 

gPf*  ■W*'*! a.    »0«»       BIH       81 

fy-'P'T S.       ...        7»%         ....        787,        7811?       1,^ 

^*«J«2J«  .     .    .-.    771,       771,       7SH       7»4       7°5       7.1 

•■IIiiiMm  Mlvwry  ..  e,    741,       7tH       78%       7»i7      7J^       7« 

The  apw!ulalive  <l>alings  m  the  market  for  Indian  corn 
fviarts  have  cyxiiioued  quiet,  bnt  th<^re  hsa  been  a  stronger 
loM  to  values.  a»d  f«ribaweM  prtoea  show  an  advsnoe  of 


H^H"-  the  feature  has  been  decreasing  receipta  despite  the 
(act  tnat  rt>ads  have  been  in  a  bet'«r  oooditioo.  and  this  has 
a'imulated  some  buying  by  shorts  to  coy«r  contract*.  At  the 
close,  however,  ther<)  was  a  deollne  of  V^'S'^c-  under  eelliag 
for  Westera  account.  In  the  spot  marK^t  only  a  limited 
volume  of  business  bai  been  tranaaciod,  but  prices  havn  ad- 
vanced. To-day  the  aalea  includel  No.  3  mixed  at  80Wo.  in 
elevator  and  SlJgO.  delivered:  alsi  steamer  yellow  at  SO^o. 
In  elevator. 

04n.T  OLoanio  paioM  op  bo.  a  hixbd  ooaa. 

Mat.      Mm.       TtUM.      Wtd.     t%urt.      tn. 

Hareh e.    2»Ta       80>«       SnM        

May  .lellmrr e     80>s       S0>«       80i«       3n>«       301,       SO** 

Jnlr dellrerr c.    3>«a       81^*       81^       31^*       31^*       Sf* 

lieptember delivery o.    32>(      SSaa      3SH      83Vi       33H       33>« 

There  has  continued  a  dull  sp(>culaiion  in  the  market  for 
oats  for  future  delivery  but  there  haa  bean  a  flrmer  tone, 
and  on  huyinir  by  a  few  shorts  to  cover  oontracta  and  in  sym- 
pathy wiih  the  improvement  in  the  corn  market  prices  abow 
an  advance  of  ^o.  for  the  week.  The  close  was  dull  bat 
steady.  In  the  s()ot  market  them  has  bi?en  fairly  active  trad- 
ing. Shippers  li»ve  bfen  buying  and  there  has  been  a  mod- 
erate demand  from  the  borne  trade.  To-day  the  market  was 
flrmer.  The  sales  included  No.  2  mixed  at  ii^^c.  in  elevator 
and  No.  3  white  at  24l^c.  in  elevator. 

DAILT  ouistaa  paioas  op  ho.  a  mxao  oat* 

am      Hon.    ruM      ir«<t.    r*ur<      fw. 

JfaydaUvary o.    SIS       ai^a       aiH       22  22  33 

JoIydeUverv o.   22>e      22atg      22>s       ....       22^      221* 

Rtc  and  barley  have  bad  only  a  very   limited  sale  bat 
Talues  have  held  pleady. 
Tbe  following  are  clusmg  quotations : 

PUODB. 

fflae  .~ Vbbiaaon*  2  7o 


fapartlne .......  3  20*3  00 

extra.  No.  a a  70*  8  85 

Rxtra.  No.  1 _  3  25*  3  60 

Tear*  S70»  4  15 

liralKbU. 3  90*4  35 

■Htent.  ipring.     ...  4  00*  4  35 


Patent,  winter......  •«  50*  4  75 

Oltymllla  extras....  4  70»   4  80 

Bye  floor,  sapemne..  2  35*  8  75 

Baokwheat  floar  ...      *  .... 

'>>m  meal- 
Western  Ao. 170s   ISO 

Braiidywine......M  186 


wiiKat  6onr  In  aaoks  sella  at  prleea  Imlow  tboae  for  barrels. 
oaAV. 


Vbeat— 
annn*.  per  baah.. 
•ted  irtDter  No.  8 
Red  ■•Inter.. 
Nrrthern.  Mo.  1... 
ata -Mixed,  per  bo. 

Wblte 

Ho.  3  mixed 

«o  2  white 


e.  e. 

80    9  87 
Nominal. 

79    »  OS 

81 H*  83>s 

20    9  28  >s 

20    9  .'O 

22>49  23>4 

24k*9  25>s 


Cora,  per  bnsb—  e. 

Wesrn  mixed.. .._  29    9 

No.  2  mixed. 30>s* 

Western  yellow..  30    9 

Western  white SO    9 

Rjre— 

wesMm,  per  bnsb.  88    9 

State  and  Jersey..  38    9 

BarlfV— Westera —  88    9 

Peedtnc 32>s9 


a 
83 

sai, 

88 
8S 

48 
44 

48 
38% 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  furnished  to  us  by  the  Statistician  of  the 
New  York  Prtxiuoe  Exohiiuge  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  mo  as  to  present  the 
oomparative  movement  for  the  week  ending  March  37,  1807, 
and  siuoe  August  1,  for  each  of  the  Ust  three  years: 


SttttfUat- 

Flmtr, 

irtmi 

Oom. 

Oott. 

Bbte.iae^ 

BiMa.soiiM 

Biuh.»a>t 

BiMk.S8lte 

Obleaaa.... 

44.809 

«s.Tia 

aio.ota 

1.08»,8I>0 

MUwaaka*. 

st.«l.^ 

UfiiO 

3,160 

M.noo 

OnlBtb.  .. 

a.S4a 

sis.sao 

l.tHO 

ai,'30 

MUueap'lli 

1.703 

Stl..1IO 

1S.II20 

1«5,010 

Toledo  .... 

1.T88 

»l.«9<t 

187.SS5 

2.0011 

D«trolt_    . . 

I.SOO 

s<.«t^ 

4S.SH 

80,744 

CleTelaad .. 

i.oei 

1.S80 

•.OlS 

1»,I0I 

St  Loali... 

»1.«7» 

8i.6;i 

«*l.9tM 

148.«)0 

PaoHa      .. 

s.ojo 

».eoo 

tss,«so 

lOt.lM) 

RaosaiCIt; 

Ns.go'i 

1»S,>«0 
«  07H.S  7 

7».000 

Tot-wtlW 

in.84t 

l,7»i.l«l 

l.76',«76 

-UmawK.tM 

178.8W 

S.«l»».l« 

8.488.i>sa 

32t8.M8 

4ain*»k.'»s 

kS«,0>ll 

I.-103.I3S 

l.Sll.l>8l 

1,181.951) 

«n«<l<a«.l 

i8«a-e;  .. 

7,88».«SI 

l«7.M«.iWe 

lK.oaO.27J 

123.Sie,«29 

i8a»-«<i... 

7.ase.7i< 

ISi,a-«.S7n 

87.«10,2".S 

102  483.3  TS 

tR0«-es... 

S.4iMi.*:;i 

l«2.0lt7.aiA 

S'.ISN'IB.I 

SI.W1-.S7I 

BarUt. 


l»l,&90 

iis.*oa! 


RW. 


BaAMIte 
11.7S0 


di.7£a 

24.771 

•*"  ■* 

075 

S7.0W 



«l.7S0 
17.500 

.... 

iS,«5t 

4IH.I3< 
(»5,<|i> 
873.861 

05,748 
53,170 
ei.700 

S3.W  1.707 
33.20.1.17:1 
2«.0«»  748 

5.M0,aS» 
3,038.781 
3.n8H.«W 

The  reoeipts  of  dour  and  gr  iin  at  the  seaboard  ports  for  the 
week  ended  March  27.  1897.  follow: 


a««ii*ti  al— 

l>«ir  rork 

BoatoB    

Mootraal 

Pblladalphls 

Balttmor* 

awbmoBd    

N*«  ''rlaani*.... 

Norrnlli  .  

Nswport  Newt.. 
Gaiveelon   

l>(Mlan'd.  Me    '.! 
Hu  John.  N.  D.... 

Tot«l  W««K 
WMk  1 8a*. 


Hour. 

6M<. 

lO'.as? 

3.7  «<l 
41.711 
«8.<ni 

t.tiu 
I4.8.'* 


I5-.0IW 


r.osi 


244  avi 


lew  It. 

i>u>a. 

14.M>0 
31.740 
I8.n7il 

7I.I.W 
I4.IS< 
S0.1tt5 


40.0RS 
18.  SW 


Corn, 
bwa. 
l'<S.tSII 
S07.I70 

HI6,«*S 
t..','M  53» 
3S.«W 
l'37.«*l 
»ln.t»1 
7S1.IK10 
ttt.lM 


OlU. 

»IMlk. 

Te«.4'iO 
Sl.KOI 
S0.882 
4^.S8.^ 

77.144 
IS.tIS 

47.8*1 


30.ro  1        91.000 


Barltt, 

biuk 

SU0.8.VI 

I..S75 

500 

23.tU0 


INJUS 

ISO 

8,849 


8.45) 


X4.(»4 

au.oa.'i 


2^1  411 
134.  rSl 


4.«-'l.''4J 

i.3:«.7e4 


I.I  •«.77» 
L.C<)3.«Sl 


*  K«K'«ipii>  •!'    not  tnnlQ4«  smln  psMlns  through  New  Orl* 
poiiion  thnmsb  billn  of  Isdtn*.  . 

Total  reoeipts  at  ports  from  Jan.  I  to  March  37  c  im  lar 
folio* a  for  four  years  : 


24'.12»         80.S70 
173.781  4.702 

for  ^>r«llfa 


BtMlpUaf- 
rionr. 


TnislsralD  7;3:«.707 


IHKI. 
2.MI.8S1 

X.07C.W-4 
l>i.8;«.ni» 
B  l49.S7n 
1  SOI  7X11 
315,045 

3 1. 024.458 


1885. 

s.Mi.vm 


18.S<<7.15t 


87,»U,06f 


The  exporta  from  the  aeveral  seaboard  ports  for  the  week 
ending  .March  37.  1897,  are  shown  in  the  annexed  statement: 
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Enortttram- 
Naw  rortt ..  . 

B  )«toii 

Portlsad 

Ptalladalphla.. 
BaUlm^ra.  .,, 
New  Orleias.. 

Norfolk 

HewpVt  Newj 
Si.  Jotla  ..... 
Oalveatoa .... 
Motjlle 


IVntat, 

3  11,172 
a75."SS 

nS.iOi 


Corn, 

4is.«8r 
22  J.  107 


2H.0irO  l.TiO^/l 
15.212  aij.3'1 
5lO,Ji5 
7M.0)) 
8.1".  I 


1»,S4S 


Fiour, 
9J7i2 

ii.9n 

8,0  ii 
21,115 
Ii.7f:l 

1.63  J 

ij8.0")0 


uat$ 

10,618 

"si'ooj 

3 ),  175 

'sV.oiu 
IJJ,)9j 


ny, 

47,SU 


31,88  S 


Ptua, 
buft. 

2.275 


67,091 


BlrUu, 
bltih. 
88,1)4 


Totmlir'k... 
Bim9ttlll3'93. 


8iiaj3  577'f.«)l 
45J.U>  1.651,«9 


3  l.l.tO^ 
2U,171 


5 12,  M I 
217,»83 


"1.8 19 
5J.-*7J 


81,108 
2  i.3  ?3 


109,8)1 


The  destination  of  these  exports  for  the  week  and  since 
Saptember  1,  1896,  is  as  below 


. W*»at. , 

. Corn. , 

EBporUfor         W'^e'i      Sia:>  Sept. 

IVitk      Jji-K'Spt. 

Week      *»ce  Sept 

vukandHnce    M'ir.27, 

1,  199). 

Jfl'.  27. 

1, 18J8. 

Xar.27.        1.  18J8. 

atpt.  1  to-           ib't. 

bit! 

btuh. 

biuh. 

Oalted  KtiKdom   251.410 

5522.2)9 

B».5,742 

27.510,721 

2,237.«70    61,16 '.088 

OontlQsiit.,,.  ...     is.sfl ' 

68!  047 

li7,H4i 

7,71i.228 

3,507,181    6J,«2)270 

B.  A  C.  Ameno«.,     »2,2I2 

« 16.831 

3,252 

25,119 

7,608          1.18.607 

Westladlea..    ..     15  481 

B32.097 

17.«95         60S.2I4 

Brit.  N.  A.  Coi's,       8.0d0 

liS.til 

7,09a         271  413 

Other  coantrlM 

172,343 



801,931 

I,58>,'*10 

Total 323  108 

7,«97,81S 

R26.83J 

3«.05J.89J 

5,776,614  108.181,417 

Total  1895.90.  ...    242.171 

7.6«.8?0 

483.1 1 J 

«i,7J9,982 

l,eSI,839   59,40  ,398 

The  visible  supply  of  grain,  comprising  the  stocks  in 
fpraaary  at  the  principal  points  of  acoumulation  at  lake  and 
aeaboard  ports,  March  27.  1397.  was  as  follows: 


ir*»tt. 

btuh, 

1,515.000 

6S8.000 


/»  (tore  at 
Hew  Tork 

Do      aaoM. 

AlbuT ... 

BoOklo 871.000 

Oo       afloat fwt.ooo 

cmeaao .    10,238.i)oo 

Do       afloat 31U.IIO0 

MUwankM 22100O 

Oo       afloat 

Dalath 5.785.000 

Do       afloat i<>2.00) 

Tolado S73,ajo 

Do      afloat 

Datrolt 231.000 

Oo      afloat 

Oiwaffo 12.000 

8t  LonU .521.000 

Oo      afloat 

OlQOlnnatL 

Boston 40H,000 

ToroDto, 174.000 

JWoif.™*]       4W.0O0 

ThilsdelpbU  t«:i,000 

Peoria 111.000 

lodlaoapolii  113.000 

KauaMOitf rOS.IMO 

Baltlmira 621.000 

Mlanaaoolll. 14  819,000 

Oa  If  lulMlppl  BlT«r.     

Oo  Lakai.. 

OnoaQtIaaflrlTar 

Total  Mar.  27. 1897  39.2:3  ODO 
Total  Mar.  2>.  I1»7.40,4I),000 
Total  .Mar  28. 1.390  OI.Oli  000 
Total  Mar.  30.  IM15  74.><  7  '10<l 
Total  Apl.    1.  ISM  71.>3«.'>00 


Oora 

4.070,000 

116,000 

.16,000 

104  000 

22^000 

7,688,000 

4,000,000 

H.OOO 

48,000 

i.ooi.mi 


Ottj 

1344,000 

lOO.OOO 

itu.non 

81,0X1 

6,9m,00O 

T.ttOOO 

81HM 


bush, 
26 1.OUO 


95.000 

95,0' 0 

1,331  00 

194,000 

45>,WHI 


2.105,000  884,000 


45,»0(J 


1,78  ^OOO 
1jU,00} 


•9  400 

"i6.'!6o 
i9,oia 


i,oor,ooo 
»2.oo6 

1,>13V000 

lUJ.OOO 

43.000 

]  82,000 

B7,0J0 
8-47.12.500 

2<.o;;.ooo 

18..->ull)00 
l:t.l>7.'«10 
11.5  IJ  00) 

O.OUU 

211.000 

64  000 

"1.000 

77.000 

6  ..OOfl 

2.000 

1H8  000- 

123.000 

1,0(«,OW 

iia.000 

«.70«')00 
1.1.747.000 
8.AJ  WOO 
6.lS4aiO 
2.713  000 

7.000 

6.006 

1I5.U00 

28.000 

S."^100 
3.«l>).000 

i,4«8.aoo 

217. 100 
415  JUO 

Birifi 
b\Mh. 

2 17  000 
43,000 
lu.OOO 

718  000 

is'7.ono 
97.000 

ISl  at-' 

95.000 

I.21l,0«D 


31.000 
2.000 


91,000 


4  (.OU) 
41,0J) 


94  000 


3.115.000 

;i.o«3.j  0 

l,i»\ooa 

7170 10 

838.000 


THE    DRY    GOODS    TRADE. 

New  Yoek,  Fridav,  P.  M,,  April  2,  1897. 

There  has  bsen  no  developments  of  material  importance  in 
the  cotton  goods  divijioa  of  tie  mirket  during  the  pas;  week. 
The  daily  otteodaace  of  buyers  has  been  moderate,  store 
trade  quiet  and  businesi  arisiog  from  mtil  orders  of  about 
average  oroportioni.  Unler  suah  onditioas  aad  in  the  ab- 
B3Dce  of  any  outside  ioflianc'i  suffijiently  stroag  to  attract 
attention,  the  attitude  of  both  buyers  and  sellers  remains  u  i- 
changed.  The  former  are  content  to  keep  requirements  cov- 
ered as  they  arise  aal  the  latter  are  content  to  sell  whea  they 
can  without  making  coacasiions  io  price.  The  export  de- 
miod  for  heavy  brown  Koods  his  not  bsen  obtrusive,  but 
there  it  a  fair  am luat  of  basinesa  being  done  quietly  oa  f)r- 
«ign  acooant.  The  woolen  goods  division  a>>o«vs  some  indi- 
cation of  advancing  teadency  more  under  a  strong  wool 
market  than  direc,  tariflf  ioflieniei.  Tne  chief  effect  of  the 
latter  is  seen  in  the  foreiga  goods  market,  which  is  in  a  state 
-of  greater  uacartainty  tban  bjfore,  owing  to  the  addition  of 
the  reiroactive  cUuie  to  th-i  Tiriff  bill  as  passed  by  the 
HouM.  Importers  do  no:  think  this  clause  will  go  with  th) 
reecof  the  bill  throu.<h  tin  Sanite,  bit  navertheless  buiiness 
is  gTdatly  crampe  1  meiawhile. 

L»oiot3TIO  C31TJS  aoODS— Tne  exports  of  cotton  goois 
from  this  port  for  the  week  ending  M»rch29  were  6,839 
packages,  valued  at  1354,353,  their  destination  being  to  cue 
pointi  Roecifi-^d  io  th-<  tames  Oelow: 


Hew  TOBK  TO  March  29. 


Sraat  Britain 

Other  European 

China  ™m, 

Ihiila .„ 

*^r»hl». 

f^rloa.. „ 

wettladlea 

M'ltoo 

Oeotral  America....... . 

South  America... _ 

Otoer  Oonntriea „ . 


Total 

Chloa,  via  Vanooover*.. 


Total.. 


1897. 


W*»k.  Since  Jan.1. 


80 

2,770 

175 

Z.I  10 

38X 

347 

27 

169 

677 

63 

6,899 
MS9 


1,ilO 
1,226 

842 
6,8)9 
3,091 
4.416 

606 

l,7i9 

14,^88 

1,3^6 

"38.68 1~ 
8,750 

67.411 


1896. 


lf««Jk.   Since  Jan.  i. 


8 
84 

iftO 

1,425 

HO 

109 

no 
;ii4 

431 
94 

2.865 
3,845 

6,710 


5  "6 
1.20  1 
l«.-9» 
2,412 
4,'S9ti 
3,7Hl 
3,373 

718 

2,186 

11.808 

83  I 

48,322 
11,162 

"69,484 


I  date  has 


'  Pro'n  (few  Gotland  nnlll  point*  direct. 

The  value  of  the  New  York  exp  irts  for  the  year  to 
been  12,415,373  in  1897  aijMnst  tJ.il8,10.'  in  189  J. 

Thi  homi  dam  ml  for  brovj  gh)itia{i  ail  drill*  h»3  baea 
quiejia  ths  a«r4gi-,e,  with  littU  iocerejt  takan  in  ooatraocs 
<0f  tor»:trJ  diUvariw.    D.illi  ara  re  itivjly  bjttjr  situitad 


18B6. 

1835, 

1894, 

Mar.  28, 

ifar.  30, 

Mar.  31 . 

221.000 

122,000 

204,000 

694,000 

77,000 

320,0>0 

4-i5,000 

115,000 

69,000 

than  sheetings  and  mjre  reiular  ia  prica.  Brown  03aibur,;a 
are  rath^er  mire  iaquirel  after,  but  brova  dioii  coatiau) 
slow.  In  bleached  cottoa  the  deaiind  his  a3;iia  beaa  of  a 
minotoaous  chartoter,  laskiag  spirit  iialldiresiioaj.  Prices 
are  without  quotable  change,  but  sailers  ara  not  always  as 
steady  as  of  late.  Ticks  are  inastiva  after  raoaat  siUs  at  low 
prices.  Djnimsaredull  andreadilyoffarelat  previoujpricaj  ; 
other  coarse  colored  cottons  duU  anl  featurelass.  Wide 
sheetiaga  firm  but  quiet ;  leading  stocks  in  good  shipa.  Cot- 
ton AmDels  and  blankets  have  sold  fairly  for  naw  season  re- 
qairements.  Kid  fiaished  cambrics  are  dull  but  steady  on 
ttte  basis  of  3j.  for  64  sq  lares.  Fiacv  cilicoj  and  fiae 
spaciilties  in  printed  lines  have  been  in  quietly  steady  demand 
in  a  regular  way.  Soma  lots  of  the  la'.tjr  have  been  closed 
out  under  special  prices.  Indigo  blues,  shirtings,  black  and 
whites  and  other  more  staple  lines  of  prints  are  firm,  Staple 
ginghams  in  irregular  demind  at  low  prices.  Dress  styles 
slow,  Nappsd  fabrics  in  new  dark  work  fairly  ordered  and 
generallv  at  last  setson's  prises.  Print  cloths  have  baen 
quieter  this  week  but  pricas  have  ruled  steady  on  the  basis  of 
2  9  16c.  for  extras. 

1897 
atoek  of  Vrinl  Olothg—         Mar.  27 
At  Provlilence,  64  squares.  ) 
At  Pall  River,  64  aqaares..  >       ' 
At  Fall  Blrer,odd  sizes....  > 

Total  8took(Dleoea)....  1,400,000       311,000     S93,OuO 

*  Bf  aa^reement  amoa;  th)  cloth  brokers  no  detillel  statemaat  of 
the  print  clo.ta  m  trket  is  mada  paollc. 

WooLE.v  GJ0D3. — Tae  demind  for  man's  wear  woolens  anl 
worsteds  has  been  quiet  during  tha  week  but  still  fair  fir  tha 
tima  of  year,  and  ia  view  of  tne  fast  thit  tha  Itrgar  biyers 
are  a'l  practicilly  through  with  thair  first  roanl  of  ordars  for 
h=!avy-waigats.  Thi  traa  of  tha  mirlcetis  djcidadly  firm  for 
tha  gineral  run  of  both  staple  aad  fancy  all-wool  aad  all- 
worsted  gooli,  asuppjrtin.;  factor  baia<  the  stron?  condition 
of  tha  mirket  for  raw  wool.  There  are  a  few  sellers  anxloui 
to  cover  a  considerable  output  yet,  and  conssqaantly  eisy  to 
deal  with,  but  the  majirity  eithar  hold  very  firmly  to 
previous  prices  or  ara  turning  down  new  busineis  ex 3apt  at 
an  advance  of  5  to  VJ^^  par  cent.  O/erooatings  and  cloakiags 
are  also  generally  firm  Sitinets  well  held  as  a  rule,  aad  a 
steady  market  noted  in  ootton-warp  oassimaras,  Flianals 
and  blanket^  rule  firm,  with  an  0C3a3i)nal  advaioa  in  the 
former.  Plain  dress  goods  fir  fall  teal  uowirdi,  anda  fiir 
business  is  reported  in  both  these  and  fancies. 

Foauo.v  Day  Goods,— As  noted  above,  business  in  foreign 
m^rch4ndisa  for  fall  his  baea  intarferad  with  by  tha  racro- 
active  provisioa  in  the  Tariff  bill  as  ptssel  bychaHiuie. 
Tha  orders  takan  durin;  tha  weak  have  oaea  indiff  arent,  both 
buyers  and  Sellers  t)aing  eitram»ly  cau.ious.  In  seasoaable 
goods  business  his  been  of  a  cleaniog-up  character. 
Importatlooa  and  Waretaooae  WlttadrawalaofOrirGooda. 

The  importations  and  warehouse  withdrawals  of  dry  gooda 
at  this  port  for  the  week  ending  April  1,  1897.  and  since 
January  1,  18'<47,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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STATt   />KB  City  pEfABTMENT. 

TKRMS  OF   •UBSCRIPTION. 

IVt  hmmtomt'  SvmMMwan  wiU  be  furnished  without 
•rtra  iJI«i>iln  iTiij  ■imni'  Mlworitwtf^  of  the  Commkrcial 
A«»  FnAHcut.  CBaomouL 

IW  9tat«  axd  Cttt  Scrrunocrr  will  aUo  be  furninhed 
wUkomt  «*fra  flftoriK  to  eTery  wabaoriUT  of  th<>  Chronic  le. 

TV"  S-nwKT  RaII.waT  BrFPUOmn- will  likewise  be  fur- 
nklMxl  wilkomt  rrtr*  ekaritt  to  every  »ub«Til>er  of  the 
CnmrntcuL 

The  QcoTAtiox  ScrruaiKXT.  iamed  monthly,  will  also  be 
rnrnUied  wUhumt  ejrin  ehatye  to  every  subscriber  of  the 
Chsoxicul  * 

TKRMH  for  the  Chroxioi.e  with  the  four  Supplements 
abor»  named  are  Ten  Dollars  within  the  United  HUtes  and 
T««It«  Dolbura  in  Europe,  which  in  both'  caaea  includes 

Terns  of  Adrertisiair— (P^r  inch  iipare.) 

OaadBM       4t3  Ml  I  TtirM  Mnutbn    (13  tlmes)..93S00 

OBcMoalfe  (4  time*)..  11  00    81 X  months         cJetlmM)..  43  00 

-       --       -  (gliBMM..  19  no  I  Twrlve  Months  (S2  times).     5800 

t  foroae  Booth  sml  upwards  are  for  standing  cards. 


Bond  Pr<»i><><iUa  and  Necotlatlons.  — We  have  rr- 
ea<ved  ihmuch  Um  we«k  the  following  notices  of  bonds 
raoMtly  oeitotUtod  and  boods  offered  and  to  be  offered  for 


A*4rMe«niB  Ccaatr.  Me.— Bond  fioie.— The  $80,000  of 
4  p<r  cent  Doods  of  this  oountv  were  awarded  loGro.  C. 
Wiaic  of  Anban,  Me.,  at  104  8975.    The  othrr  bids  received 


B.  a.  BoPtss  *  Son*.  Bnstoa.  Mass 104-470 

Bvaa  A  Bsnvtt.  PnrtUnd.  Me    loriSO 

Aadi— tojurtn  I'ounlr  Sarlncs  Bank.  Lewlston,  Me. 102-780 

PmbI***  frost  Co.,  I- annlncton.  Me ir4'3<>83 

Otota.  Ilsalsaa  *  Prter,  Bostoa,  Mass 103  sio 

a.  W.  Hants  *  Oa..  Bostoa.  Mass 104  83.'% 

rarsoa.  Lsaafe *  Co..  Msw  York. H.  T ins-Sll 

B.  B.  Mar  *  Oa..  LswtsiOD.  Ms 103  js.-^et; 

Leo. aitfiasoa* Co,  Boston. Mass 103  4.^R6 

J«*sPaii«r*CW.,  Bostoa,  Ms ss lA2-i)50 

Jaa.W.LsM«tTas«*  Co..  Boston.  Mass 102-339 

Bls4cn,M«rrttt  A  OSm  Boston,  Mass 10Z-S70 

MaUoaa)  Bkao  *  Lrsatker  Bank.  Aubom,  Me 103  347 

rarMsasa  *  Barr.  Bostoa.  Mass 102010 

Trior.  Voaa  AOb„  Baa«er.  Ms iri-4'0 

B.  L.  Oar  *  Co..  Bostoa.  Mass 103-139 

Om.  A.  rstaaM  A  0>.,  Bostoa,  Mass 104-148 

The  aecnritiea  are  of  the  denomination  of  t-'SOO  each  and  will 
matare  in  from  ten  to  nineteen  years  from  date  of  iasue. 

Battle  Creek,  Mich.— Bond  J?/ee<ion.— An  eleotion  will  be 
'  1  in  Ibis  town  to  drcide  the  question  of  issuiog  street-im- 
Bot  bands  to  the  amount  of  $30,000. 

I,  HIb».— Bonds  AufAoiueu. — It  is  reported  that  the 
I  of  Beosoo  have  voted  in  favor  of  issuing  bonds  for 
the  futpom  o(  oooetmoting  water  works. 

■*•!••«  Mbbs — Ttatpopory  £oan— The  city  of  Beaton  hss 
bctiowej  ti,000,000  of  F.  S.  lloaely  &  Co.,  of  Boston,  in  an- 
lfal|«tkM»  of  thepayma»t  of  taxea.  The  loan  boars  interest 
at  aUmt  8  per  cent  and  matures  November  3,  1897. 

BrMklfB.  n.  T.— Bond  iVetcs.— A  bill  su'horizirK  the  Ciiv 
of  Brooklyn  to  borrow  $900.(00  for  school  buildioKs  bas  passed 
Ibe  AmtmUj. 

Calheaa  feaatr,  Ala. -Bond  O/eHn^.— Proposals  will  be 
r»«rtvfd  until  13  o'clo<  k  noio.  May  4,  18V7,  «>y  Emmett  F. 
Ci«ok,  Cbairiraa  of  the  Board  of  CommiMionfrs,  for  the 
wtfchaaa  of  $75,000  of  6  p>r  cent  funding  coupon  bonds  of 
QkttoBii  County.  The  atcuriiirs  will  b«>  dated  June  1,  1897, 
totefvat  will  be  payable  aemiannttally  on  liie  fitxt  days  of 
April  a»d  October  at  the  Tredegar  National  Bsnk  of 
Jeokaonvllle.  and  the  itrincipal  will  mature  June  1,  1917. 

Ike  bonds  «lll  be  of  the  denominaiiua  of  $500  or  $1,000,  as 
tb>ywkB»ir  oiay  dastie. 

mM  f<r  lose  tbao  par  will  be  conridt  red.  and  each  pro 
POMl  ■««  M  Bcvoapaaied  by  a  oertiSed  check  for  $3,500. 

Tn  ioui  will  oooatltttto  the  only  Indebtedness   of    the 
f.    Tbe  aaarswd  valuation  of   real   f  state  and  personal 
rty  foe  HW  was  $8.000.000;  ibe  r»al  va'ife  isrs>imated  ai 
ty.OOO.OOO  :  Ux  rate  (per  $1,000)  for  lt!97  will  be  $8  70 
y^''ri'»"«»  »»  tbe  preaeat  Uiae  U  eatimated  at  about 

CiBlbrtdge.  ■aaa.-BoiidQyeniig.— Proposals  will  here 
•med  UDtii  ia.,Vlr,ck  nooo,  April  8.  1897.  by  the  Ciiy  of 
OMbrMlBe  for  the  purchase  of  $800,000  of  $U  per  cei  t 
IwtMtymr  rrgiaten  d  boada.  7»i^rc«i 

.-^•rtSP^l'l  ^^•••-^•*^  *>/«.-Oo  Match  W,  l»i97,  Ihf 
|B,K«.OW  of  $-«S  r«r  rent  refundlnf  gold  bonds  of  this  citv 
wmawardedio  the  FIr.t  National  Bank  of  Citcinnaii  and 
SeMoaiiood  A  Majer.  of  Cincinnati,  at  103-ie7.  Thtse  parii«  h 
•**  •;PJ««»ly.  *t»t  thoir  bids  being  the  same  tbe  loan  was 
'*?5?^  **  *^*"  jfintly  by  sgreeroett.  Tbe  other  bids  were 
aafoUowa: 


I      BIttder—  Amount.  Bid. 

'  Flint  NsKnnsI  Bsnk.  IxM>klaDd,0 Bld.O- O  103  .tOO 

Kohert  Jk  llsll.r-lrriDosll.O Sn.ooo  103160 

Third  Nst.  Bsuk  snil  MsooUtrs,  ClnolDnsll.O  ..3.«At."00  101-877 

J.  M.  AndorKon.  Clorlanatl.  O     SO.Oi  0  101-H70 

P.J  OoodbsrtA  Co.,  nnelnnatl.  O H.' .'»4  Orvi  101-791 

H.  Knbb  tt  Sons  an<1  *>*o<<late«,  Cinelonatl,  O.  ..3,0.M.OOO  101-395 

Vermllys  A  Co  ,  Npw  York 8,<(S4,O0O  101-80S 

AltentisraAOo..  Cinolonstl.  O  lOO.OOO  101-000 

Haesman  A  Sons,  CInoliiDatI,  O 100,000  10051IS 

J.  M.  aimon.  OlDolnna'l,  O SOn.OOO  lOO-SlO 

Canadian  Bank  of  Onmmeroe, Toronto,  Oaosds..    100,000  100000 

W.  E.  Ilof,  Clnolonstl,  0 4,000  100-000 

ronnell  RIaffs,  Iowa.— Bond  Safe.— It  is  reported  that 
Council  Bluffs  has  disposed  of  refuading  bonds  to  the  amount 
of  $96,000.  The  loan  bears  interest  at  the  rate  of  4>^  percent 
and  will  mature  in  from  five  to  ten  years  from  date  of  issue. 

The  securities  are  dated  February  1,  1897,  interest  is  pay- 
able semi-annually  on  the  first  days  of  February  and  August 
in  New  York  City,  and  the  principal  will  mature  February  1 , 
1937. 

Dallas,  N.  C— Bond  Election  —It  is  reported  that  tbe 
oiticecB  of  this  town  will  soon  vote  on  a  proposition  to  issue 
$39,000  of  court-bouse  bonds. 

Uelhi,  N.  T.— Bond  5a/e.— This  municipality  hss  sold  $00,- 
000  of  water  bonds  to  C.  U.  White  &  Co.  at  108-99.  Tbe  se- 
curities are  refjistered,  interest  at  the  rate  of  4  per  cent  is 
rayable  cemi-aanually  in  May  and  November,  and  the  princi- 
pal will  mature  in  about  1 7>^  years  from  date  of  issue, 

Forsjtb,  Ga.— Bond  O^erfng  — Propossis  will  soon  be  re- 
ceived for  the  purchase  of  $4,000  of  water-works  bonds  of 
this  town.  The  securitiea  will  bear  interfst  at  the  rate  of  6 
per  cent  and  the  principal  will  mature  in  thirteen  years  from 
date  of  issue. 

HangbTille,  lad.— Bond  Sale.— It  is  reported  that  thia 
munioipalily  bas  sold  $9,000  of  bonds  at  par. 

Hollister,  Cal.— Bond*  Authorized— Oa  Msrch  23,  1897, 
the  citizens  of  this  town  voted  in  favor  of  the  proposition  to 
issue  $35,0G0  of  serial  sewer  bonds.  The  securities  will  be  of 
tbe  denomination  of  $975  each,  dated  June  1.  1897:  interest  at 
the  rate  of  6  per  cent  will  be  payable  semi-annually,  and  the 
principal  will  mature  at  the  rate  of  one-fortieth  yearly.  A 
special  tax  will  be  levied  each  year  for  tbe  payment  of  the 
bonds. 

Honey  Creek,  Ind.— Bond  Sale,— It  is  reported  that  this 
municipality  has  sold  $30,000  of  9  per  cent  road  hondj  at  par. 

IndlanapolU,  Ind.- Bond  Sale.—Oa  March  31,  1897,  the 
$350,000  of  4  per  cent  park-improvement  bonds  of  this  city 
were  awarded  to  the  Indiana  Trust  Company  of  ladianapolis, 
lod.,  for  $876,347  50.    Tbe  other  bids  received  were  as  follows  : 

C.  H  White  4  Co..  New  York.  N.  Y .C374,375  90 

Street.  Wvkps  A  Co..  New  York,  N.  Y 373.485  00 

W,  J.  HaycH  APons.  riernUn.l.  Ohio 871.315  00 

E.  II.  Sbenaril  &  Co..  .Vew  York.  N.  Y 370,697  00 

E.  H.  Rulhos  A  Sons.  Boston.  Mass 867,776  85 

iDdUna  Nstlonnl  Bank.  luiUsnapoUs.  Ind 306,666  00 

ranipbdl.  Wilil  A  Co,  Isdlanapolls,  Ind )  --«  nt  ■  »a 

E«ltthrook&C.>..  BoHton.Msss        {■B0,^1430 

Illinois  Trimt  *  .SavlnRs  Bank.  CbloaKO,  III ) 

Kidder.  Pe»l)o(ly  A  Co  .  Boston.  Mass >364.763  00 

Msson.  Lewis  A  Co..  riilcaso.  Ill ........) 

N.  W.  nsrrlsACo.Chli-aKo.  Ill >  ,.    „.  ru% 

Farson,  I-each  A  Co.,  i  hloairn.  Ill ^364,676  OO 

N.  Y  Security  A  Trust  t>>..  Now  York.  N.  Y 364.S9S  00 

Edw.  0.  Jones  Co.,  New  York,  N.  Y 364,48000 

Walter  Stanton  ACo..N»w  York.  N.  Y 864,035  00 

J.  AW.  SellKman,  New  York.  N.  Y 363.973  00 

Diets.  Oenlson  A  Prior.  Cleteland.  Ohio 368,198  00 

Third  National  Bank.  Boston,  Mass 862,285  00 

The  8<curitiee  are  dated  April  I,  1897;  ioterfst  is  payable 
seroi-annually  on  the  first  days  of  Jannary  and  July,  and  tbe 
principal  will  matnre  Janutry  1,  1997.  both  principal  and  in- 
terest being  psynble  at  the  offi  :e  of  Winslow,  Lanier  &  Co., 
New  York  City.  The  bonds  are  of  the  denomination  of 
$1,000  each. 

Jsmaies.  N.  Y.— Bond  Offering — Propo'a's  will  be  received 
urtil  II  o'clock  A.  M.,  April  6,  1897,  bv  Alfred  H  B<>ers, 
Village  Tressurf  r,  for  the  purchase  of  $IS).0<)0  of  4  per  cent 
gold  sewer  bonds.  The  securities  will  be  of  the  denomination 
of  $1,000  each,  dated  April  1,  1897,  interest  will  b»  payable 
semianoually  and  the  principal  will  ma'ure  April  1,  1917, 
both  priocipal  and  interest  beini{  payable  at  the  Bank  of 
Jamaica 

No  bid  for  lees  than  par  or  for  less  than  fifty  per  cent  of  the 
bonds  will  be  considered,  and  each  proposal  must  be  acootn- 
panird  by  a  certified  check  for  8  per  cent  of  the  amount 
bid  for. 

Jefferson  County.  W.  Va.— Bond  A»/«.-Oa  April  1,  1897, 
tbe  $80,000  of  4  per  cent  refunding  bonds  of  tbii  C9ttotv  were 
io\<\  to  local  bidders  a>  par.  The  seourities  are  dated  April  1. 
1897.  iotenst  is  psyatilf  aemi  anrually  on  the  first  days  of 
April  and  October,  and  the  prmcinal  will  mature  April  1, 
1930.  sol'ject  to  call  a'ter  April  1.  1907.  ho  li  principal  and  in- 
terf  St  being  pavable  tt  the  National  Union  Bunk  of  Maryland 
in  the  City  of  Baltimore.  The  tionds  are  <  f  the  denomination 
of  $100,  $500  and  $1,000.  and  are  exempt  from  all  county, 
district  or  municipal  lax  leviee. 

Jelllco,  Tenn.— Bond  QITerinor.- Proposals  will  be  received 
by  this  town  for  the  purchase  of  $1,000  of  0  per  cent  school 
bonds. 

Jersey  City,  N.  -I.— Bond  0/fcr(n(7— Proposals  will  be  re- 
ceived on  April  15,  1897,  at  1  o'clock  p  m  .  by  the  Board  of 
Finance,  for  the  puroba<>e  of  $4.50,000  of  4^^  p°r  cent  re- 
funded general  bonds  of  this  city.  The  securitirs  will  be 
datfd  May  1,  1807,  interest  will  be  payable  semi-aanually  oa 
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he  first  days  of  May  and  November  and  the  principal  will 
mature  Mav  1,  1927,  both  principal  and  interest  being  payable 
in  gold.  The  borda  will  he  exempt  from  taxation  and  will  be 
secured  by  a  sickinf;  fund. 

Each  bid  muit  be  accompanied  by  a  crtifled  check  to  the 
order  of  the  City  Treasurer  of  Jersey  City  for  3  per  cent  of 
the  amount  bid  for. 

Water  Contract  Vetoed.— The  Mayor  of  Jersey  City  has 
vetoed  the  leeolutions  adopted  bv  the  Board  of  Financp,  or- 
derinj?  a  contract  to  be  made  with  the  East  Jersey  Water 
Company  to  supply  this  city  with  water,  on  the  ground  that 
the  fpecifications  were  indt  finite.  According  to  the  contract 
the  city  is  to  pay  an  average  price  of  about  $36  per  1,000,000 
gallons  for  a  maximum  supply  of  50.000,000  gallons  dailv, 
with  the  option  of  purchasing  the  plant  at  the  end  of  five, 
t«n.  fifteen  or  twenty  years  for  $7,000,000. 

JopMn.  Mo.— Bonds  Propo-fd.— This  city  contemplates  is- 
suing $5  000  of  sewer  bonds. 

Kccinsko  ronntj,  Ini.—Bond  Sale.— Oa  March  .5,  1897, 
the  Indiana  Trust  Company  of  Indianapolis,  lod..  was 
awarded  ?30,000  of  infirmary  bonds  of  K  >sciuskn  County. 
The  loan  bears  intereet  at  the  rate  of  4  per  cent,  and  maiures 
in  from  six  to  ten  years  from  date  of  issue. 

Lancaster,  N.  H.— Bond  So/«  — Blodget,  Merritt  &  Co.  of 
Boston  have  been  awarded  $31,000  rf  funding  and  sewer 
coupon  bolide  of  the  ci'v  of  Lancaster  at  102-426.  Other  bids 
rec'ived  were  ««  follows  : 

E.  C.  Stanwood  A  Co..  Boston.  Mass 102-380 

Jote  Parker*  Co.,  Bo'ton,  Mass 102'1^9 

LsDoaster  Byrdloate,  Lanoaater.  N.  H... 102'167 

E.  H.  RolllDnAHons,  BoiitOD,  Mass 102-139 

Oeo.  A.  Pemald  &  Co.,  Boston,  Mass lOZ-O-Je 

ParkinsoD  A  Burr,  Boston,  Ma«8 102-C21 

N.  W.  Harris  &  Co..  Boston,  Mass lOl'Soe 

Mason  U  WI«o&i-o  ..    101-296 

Jas.  W.  r»DB«treet  A  Co.,  Boston,  Mass 10t-0'>3 

Roby  A  Knowlps,  Concord,}*,  n 100-133 

A.  Bailey,  Lancaster,  N.  H.  (»2 ,000) 1OO-2O0 

The  loan  bears  interest  at  the  rate  of  4  per  cent  and  maiures 
in  from  three  to  eighteen  years  from  dace  of  issue. 

LIgOBler,  Pa.— BondaAuf/wrtzed— Water-works  bonds  of 
this  municipality  to  the  amount  ot  $7,500  have  been  author- 
ized. 

Loai8TilI«>.  Ky.— Bond  .STaZe.— On  April  1,  1897,  the  Com- 
m'ssionrrs  or  the  Sinking  Fund  awarded  the  $588,000  of  4 
per  cer  t  refunding  bondi  of  this  city  to  the  New  York  Se- 
curity &  Trust  Co.  at  106-77.  The  fecurities  are  dated  April 
1,  1897;  interest  is  payable  semi-annually  on  the  first  davs  of 
April  and  October,  ard  the  principal  will  mature  April  1, 
1937,  both  principal  an>i  interest  b  ing  pay at)le  at  the  Na- 
tional Bank  of  the  Republic  of  New  York  City.  The  bonds 
are  of  the  denomination  of  $1,000  each. 

The  city  at  the  present  time  has  no  floating  debt.  The 
total  bonded  debt,  including  tnis  issue,  is  $8,714,000;  sinking 
fund,  $317,500:  net  debt,  $8,396  500;  water  debt  (additional), 
$»43.93i.  The  a«s(ssed  vilustion  for  1897  is:  Real  fstate. 
$88,985,000;  personal  property,  $28,715,000;  t<  tal,  $117,700,- 
000;  tax  rate  (per  $1,00(1),  $18  50.  The  real  valuation  is  esti- 
mat'^d  at  abouc$200,<H)0.U00.  The  population  at  the  present 
time  is  estimated  at  210,000. 

Lazerne  Conntj,  Pn.— Bond  Sale.—Oa  March  30,  1997,  the 
$90,000  of  4  prr  cent  2  to  lU-year  gold  bonds  of  this  county 
were  awarded  as  follons  : 

Bidden-  Amount     Due.       Bid. 

IMok  Bros.  A  Co..  Philadelphia.  Pa $10,000    1899    lOl-.SOO 

Becoort  Nail. ir»l  B»nk.  Wilkes  B»rre,P» 10,000    190O    101-875 

BeooDdNailonal  Bank,  Wllki>»-Barre,  Pa 9,S0O    1901    102  tiOO 

C.  McOradv,  Wllkp»-B*rr«.  Pii AOO    1901     102  878 

Second  National  Bauk.  WIlkesBarre.  Pa 10.000    1902    103  62.^ 

SeooDil  National  Bank.  Wilnes  Barre.Pa 8.000    1903    104.-5  0 

W.  Wallao.1.  Wilke<-Barre,  P»  1,000    1903    104  M7S 

C.  Mc    radv,  Wlikps-Barrfl.  Pa     ..     1,0<0    1903    104-825 

Second  .Nailonal  R  ink,  Wilkes  Barre,  Pa 10,000    1901    101-125 

Beoonil  .Vationil  B ink.  Wilkes  Barrn,  Pa 10.000    1905    104-878 

Seoond  National  Bank.  Wilkes  Barre,  Ka 10,000    19''«    104-750 

Second  Vatlonal  Bank,  Wiikps-Birre.P* 10,00U    1907    105-500 

Mahonlnir  (onotr,  Ohio-Bond  Sale—Oa  March  30.  1897. 
The  Inmprecht  Bros.  Cj.  of  Cleveland,  Ohio,  were  awardtd 
$47,000  uf  Mahoning  County  bridge  bonds  at  a  premium  o( 
$3,025.  The  securities  were  issut  d  for  the  purpose  of  con- 
stnicting  a  bridg-  over  the  Mahoning  River.  Thev  bear  in- 
terest at  the  rale  of  5  per  cent,  payable  semi-annually  on  the 
flrat  days  of  March  and  September  at  the  oflicp  of  the  County 
Treasunr,  and  mature  from  IHOO  to  1909,  inclusive. 

Methoen,  M»»».— Bonds  Authorized. — It  is  reported  that 
Ihia  town  has  been  authorized  to  issue  water  bonds  to  the 
amount  of  $825,000. 

Middlebnry,  \t.—No1e  Sale.— It  is  reported  that  Middle- 
bury  has  sold  $28,000  of  ten-year  and  $10,000  of  one  to  ten- 
year  notfs  to  W.  J.  Haves  &  S 'ns,  of  Boston,  Mass.  The 
notf  a  bear  interest  at  the  rate  of  4  per  cent. 

Honnt  Ternon,  N.  Y.— Bond  Sale.-H.  L.  Day  &  Co.  of 
Boston,  MaH.4.,  have  beon  awarded  $-.'0,OoO  of  Mount  Vernon 
sewer  bends  at  1't5-79.  Thirteen  other  bids  were  received. 
The  loan  bears  4  per  cent  interest  and  will  mature  in  from 
twenty-two  to  twenty -four  ytars  from  due  of  issue. 

Monltrle,  Ha. — Bond  Oj7erin(/.— Proposals  will  be  received 
until  May  4,  1897,  by  the  City  of  Moultrie  for  the  purchase  of 
$5,000  of  scDool  bondii.  The  securities  wll  bear  interest  at 
the  rate  of  6  per  «nt,  and  the  principal  will  mature  in 
twenty  yesra  from  date  ot  issue. 

New  Brnaawiek,  N.  J.^Bond  51a/e.— It  is  reported  that 
bonds  of  this  city  to  the  amount  of  $151,000  have  been  taken 
by  the  New  Brunswick  Savings  Institution  at  par. 


>ew  Rochelle,  N.  Y. — Bonds  Proposed. — A  bill  authorizing 
the  village  of  New  Rochtlle  to  issue  sewer  bonds  to  the 
amount  of  $260,000  has  passed  the  Assembly. 

New  York  f  ity,  N.  Y. — Bond  News. — The  bill  authorizing 
New  York  City  to  issue  $2,500,000  of  bonds  for  the  erection  ot 
four  high  schools  has  passed  the  Assembly. 

North  Hempstead,  N.  Y.— Bond  Sale.— The  $56,000  ot  4 
per  cent  road  bonds  oilered  by  North  Hempstead  on  March 
29,  1897,  have  been  awarded  to  Bertron  &  Storrs,  of  New 
York  City,  at  101-57.    Other  bids  received  were  as  follows  : 

C.  H.  White  A  Co.,  New  York,  N.  Y 101-500 

Street.  W<  kes  A  Co.,  New  York,  N.  Y 101-479 

The  Lampreoht  Bros.  Co..  Cleveland,  O ...101-450 

Seymour  Bros.,  New  York.N.  Y 101-428 

K.  D.  Shepard  A  Co.,  New  York.  N.  Y 101-280 

Edw.  C.  Jones  Co.,  New  York,  N.  Y 101  020 

Roslyn  Salines  Bank.  Eoslyn,  N.  Y 100-900 

8.  A.  Kean,  Chicago,  III 100-COO 

Interest  on  the  securities  is  payable  semi-annuilly  on  the 
first  days  of  January  and  July  at  the  olHoe  ot  the  Town 
Clerk.  Twenty-nine  thousand  dollars  of  the  principal  will 
mature  at  the  rate  ot  $1,000  annually  from  July  I,  1887,  to 
July  1,  1925,  inclusive,  and  the  remiind^r  on  July  1,  1926. 

Norwood,  Ohio.— Bond  Sale. — The  following  bids  were  re- 
ceiv-d  on  March  26,  1897,  by  VV.  E.  Wich^ar,  Villaate  Clerk, 
for  $5,000  ol  5  per  cent  water-works  bonds  of  the  village  : 

Premhtni. 

C.  M  Thurnauer,  Cincinnati,  Ohio $438-0O 

Central  Trust  Co  ,  ClnclDnall,  Ohio 22650 

Western  German  Bank.  Cincinnati.  Ohio  206-5O 

Rudolph  Kleybolte  *  Co..  Clucinnatl.  Ohio lOl-OO 

Atlas  National  Bank.  ClacianaU,  Ohio SO'OO 

Seasongood  A  Mayer,  Clacianatl,  Ohio 13-00 

The  loan  was  awarded  to  C.  M.  Thurnauer.  The  securities 
are  dated  March  1,  1897  ;  interest  is  payable  semiannually, 
and  the  principal  will  mature  March  1,  1917.  The  danomina- 
tion  of  the  bonds  is  $500, 

Palestine,  Texas.  — Bond  Election.—  \n  election  will  soon 
be  held  in  Palestine  to  vote  on  the  question  of  issuing  bonds 
to  the  amount  of  §100,000  for  the  construction  ot  waterworks. 

Pickaway  Coaoty,  Ohio.— Bond  Sale.— It  is  reported  that 
Pickaway  County  has  sold  $10,500  of  bonds  at  105  238. 

Port  Hnrnn,  Xlch.— Bond  Sale  — Oa  March  27, 1897,  this 
city  B<Jd  $3,500  of  public  buildtag  bonds  to  ■Io>in  W.  Porter, 
cashier  of  the  Commercial  B ink  o'  P)rt  Har-)n,  al  pir  and 
accrued  interest  The  securities  are  dated  January  I,  1897  ; 
they  will  bear  interest  at  the  race  of  4  per  cent,  and  the  pria- 
cipal  will  mature  January  1,  1906. 

({neens  County,  N.  Y.— Bori,i  Sa!e  — On  AUrch  23, 1897.  the 
|6  8,000  ot  4  per  cent  gold  rond  bo-ids  of  Queeas  County  were 
awarded  lo  The  Limprecht  Bros.  Co.  of  Cleveland,  Ohio,  who 
bid  as  follows-  For  Series  H,  $50,000,  106-63:  Series  I,  $6J.00O, 
107-02;  Series  K.  $45,000,  107  21;  Series  L.  $45,000.  107-86; 
Series  M,  $17,000,  107  02;  Series  N,  $70,000.  107-41;  Series  O, 
$7,000,  106-63;  Series  P.  $75  000,  106-83;  Series  Q,  $27,000, 
106-S3;  Series  R,  $10,000,  107-41;  Series  S,  $61,0u0.  106-63; 
.Series  T.  $55,000,  107-21;  Series  U,  |17,000,  107'0i;  Series  V, 
$.50,000,  107-86. 

The  other  bids  received  were: 

Bertron  A  Storrs.  New  York.  V.  Y $618,000  lOS-65 

Parson  Leach  A  Co.,  New  York.  N.  Y 618,000  106-81 

Rudolph  Kleybolte  A  Co..  Cincinnati.  Ohio  618,0OJ      106-32-106-45 
Blake  Bros.  A  Co  ,  Kountze  Bros,  and  R.  L. 

Day  A  Co..  New  York,  N.  Y 618,000  106-43 

KloCT  County  Trast  Co.,  Brooklyn.  S.  Y....   110,000  106-329 

C.  II.  White  A  Co.,  New  York.  N.  Y  618.000  105-45 

Kdw.  O.Jon  8  Co..  New  York,  S.  Y eiX.OOO  105-11 

Walton  Stanton  A  Co.,  New  York,  N.  Y 6I8,0J0  10479 

Geo.  M.  Hahn.  New  York.  N.  Y 619,000      10057-103-47 

Daniel  A.  Moran  A  Co..  New  York,  S.  Y  ...  200,000  101-00 

Tne  denomination  of  the  securities  is  $500;  interest  is  pay- 
able 8emi-anDU<tlly  oa  the  first  days  of  April  and  October  at 
the  office  of  the  C  uaty  Treasurer,  and  the  principal  will  ma- 
ture April  1,  1917. 

({nlnry,  III.— Bond  <?o/e.-On  March  31,  1897,  the  $814,000 
of  4J.2i»rcent  refunding  bonds  of  this  city  were  awarded 
to  the  First  Nitiional  Bink  of  Chicago,  III  ,  at  a  premium  of 
$1,050,    The  other  bids  received  were : 

Preni  ium. 

Doke  M.  Parson,  Chlcaeo,  111 $950  00 

Bicker  Nailonal  Bank.  Qninoy.  Ill 800  00 

N.  W.  Ilarrris  A  Co.,  Chicago.  Ill 518  10 

WbitakerAIInclKm-in  ami  A.  G.  Edwards  ASoDS.St.Louls, Uo..    415  00 

Farson,  U-a<h  A  <;o  ,  Chloaiio,  111   ; 101  1* 

Mason,  Lewis  A  Co.,  Chicago,  lU Par. 

The  securities  are  dated  July  1,  1897,  interest  is  payable 
annually  on  July  1  at  the  office  of  the  Scate  Treasurer  in 
Springfield,  III,,  or  at  his  fiscal  agency  in  the  City  of  New 
York;  $300,000  of  the  bonds  will  mature  at  the  rate  of  $50,000 
per  annum  from  July  1,  1911,  to  July  1,  1916.  inclusive,  and 
the  remainder,  $14,000,  will  be  due  July  ) ,  1917. 

The  bonds  are  issued  to  refund  $314,000  of  the  $372,800  of  6 
per  cent  bonds  of  the  city  maturing  July  1,  1897,  the  re- 
mainder of  the  loan  to  be  paid  off.  The  sum  of  .$50,100  is  paid 
annually  towards  a  sinking  fund  to  retire  the  outstanding 
bonds  of  the  city,  and  the  total  icdebtednesa  now  amounts  to 
$1,344,200,  having  been  reduced  $578  431  since  1881.  The  as- 
sessment of  taxable  property  in  1896  was  $5,153,242;  the  actual 
value  is  estimated  at  about  $35,000,000.  The  population  of 
the  city  in  1890  was  31,494  and  is  now  estimated  at  45,000. 

Rithmond  Hill,  N.  Y.—Bond  Election.-Oa  April  7,  1897, 
a  proposition  to  issue  $220,000  of  street-improvement  bonds 
will  be  put  to  a  vote  of  the  people  ot  this  village. 
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■•fvrtTlll*.  Teas  —BondM  Propoted.~Tai»  muDKMiwIit.v 
fotnaw  to  Imuk  $I%,000  of  bood*  for  tita  ooDStruouon  of 
mutfwotk*.  *dJ  •  bill  •uiboriiiag  the  ifanaoM  of  the  bonds 
hM  bMO  pMM<l  by  Um  AwMnhljr. 

8t(toaw.  ai«h.— Aoiwt  OjfMnn.—TnpMtU  will  he  re- 
^itwti  anttl  S  o'olook  r.  m.,  April  5,  1897.  by  Arthur  F.  Lewis, 
Ot]r  OmptfoUer.  for  the  purchaae  of  $30,000  of  4  per  cent 
rtfudioK  boeds.  The  securitiee  will  be  of  the  de- 
of  11.000  •mob,  dtted  April  IS,  1897;  interest 
fa*  p«r«ble  •Pmi-snnuklljr  at  the  Cbeiuical  National 
B«Bk  of  New  York  Cftjr  and  the  principal  will  mature 
AbcU  is.  1907.  The  total  bonded  iodebtedo(>iu  of  the 
Cur  of  HaRinaw,  iucludiDK  Ihia  iMue,  ia  f  1.241,330;  aiokioK 
fund.  |4<.UUU:  net  drbi.  |1.1»7,2J).  Included  in  this  toUl 
tb««  mn  wAter  boada  to  the  amount  of  $339,000  and 
Bt  booda,  paid  for  bj  apecial  aa«>aamenca  on  the 
'bMwaied,  «o  the  amount  of  $277,350  rh«  assessed 
lor  1890  waa:  real  e«*at',  $18,034.67):  pprsoaal 
inmiinj,  t).71S,890:  loUl.  $15,787,070.  Toe  population  at 
the  preaent  time  ia  eatimated  at  about  51,000. 

Skarei,  Uam.—Bond  QJrruiy.— Propoaals  will  h?  received 
il  1.?  o'clock  nooo.  April  5.  1897.  by  Sanf.trd  Waters  Bil- 
Towo  Treasarer,  for  the  purchiae  of  $10,000  of  4  per 
i  water  boada.  The  securities  will  be  of  the  dpnoinina- 
tioa  of  $1,000  each,  dated  October  I,  1896;  interent  will  be 
pMBbieatmi-annualir  on  the  Unt  days  of  April  aod  October, 
aM  the  prioeipal  wiU  mature  at  the  rate  cf  $1,000  pt>r  annum 
fron  1917  to  1936,  iocluslve,  both  principal  and  interest  beinK 
payable  at  the  Nati  jnal  Exchange  Bank  of  B^ton,  Mass. 

Sof".— On  March  30.  1897,  the 
5  per  cent  13  to  13 
year  booda  to  Rudnlph  Kleybolte  &  Co.  or  Cincinnati,  Ohio, 
•t  a  prcminm  of  $3,330.  Tbeae  securities  were  sold  recently  to 
a  Baaioo  firm,  who  refused  to  accept  them. 

Saabary,  Pa.— Bond  Nete*  -The  $15,000  of  4  per  cent 
boDd<  were  aold  by  the  School  Board  and  not  by  the  borough 
of  Suabury,  as  reported  last  week.  The  loan  is  iasued  for  the 
purpoae  of  erecting  a  new  central  hiKh-»chool  building,  and 
will  mature  in  ten  yean  from  date  of  issue. 

Terre  Haate.  lad.— J3o/jd  Sale.— The  $19,.';3d  05  of  6  per 
oeat  I  to  Itf-year  etreet-improTenient  bonds  of  Terre  Haute 
hare  been  awarded  lo  Diets,  Donison  &  Prior,  of  Cleveland, 
Ohio,  at  a  premium  of  $900  aod  accrued  interest  from  January 
1.  1897.  Theee  •ecuriii>«  were  Hrst  awarded  to  S  'asonxood  & 
Mayer,  of  Cinctonatl,  Ohio,  but  lh?y  were  not  accepted,  that 
Arm  claimiag  some  Ucbnical  illeKality  in  the  issuance  of  the 


•rriavBeU.  Ohio.— Bond 
Board  of  Education  awarded  $St,000  of 


TIBa,  Ohio.— Bond  ^ofe.- Street-lmproTement  bondi  of 
tfcia  city  to  the  amount  of  $15,000  have  been  awarded  to 
■a^lnjpb  Kleybolte  ft  Co.,  of  Cinoinnati,  Ohio,  at  a  premium 

Tartle  Creek.  P».— Bond  Sale -U  Is  reported  that  Tur- 
tle C'»«-k  hu  dispased  of  $83,000  of  iH  per  cent  school  bonds 

Hashlagtoa.  Pa.— Bonds PropoMd.— The  borough  of  Wash- 
incioo  propuaea  to  i>siie  paving  bonds  to  the  amount  of 
$8O,0J0. 

Watertowa.  H*u  —Tempjrjry  Lom  — Oa  March  37, 1897, 
the  Mlo»ini;  bid*  w»re  received  oy  the  city  of  Watertowo 
for  the  ducuuot  of  $  at'.OOO  of  s'x  mjnihti'  no".e*: 


tJLS^l*'^  -  • 

a««srt)r  A  Crwker. 

Jtoeari^  Kaamsa  *  TDluao. 

a.T.m«rp 

■take  Br*..*  «o .„. 

«.  B.  BalJiM  A  l»«D> , 

Ja^V,  lomftTtel  4  0 

•■»•■  aial. »  TrUil  I'o 


I'cr  efni. 
....."l-3i 
...3-41 
....3-41 
...H-ti 
...8-47 
...  8-4H 
....8-80 
....3-87% 


Th  >  loan  was  awarded  to  F.  8.  Moiely  &  Co. 

•-^*i'J^'*f  ••  ^'  ^—^"^  Election.— An  election  will  soon 
2?  I^  in  the  village  of  Whitesiooe  to  vote  on  the  propoeiiion 
"»  tssm  bonds  to  the  amount  of  $50,000  for  the  purpose  of 

•danising  the  itreeU.    These  bonds  are  additional  to 

I  voted  laat  fall  for  the  same  purpose. 

-w7"^"!iA.T,C::^<"^  AWc-Oo  Msrch  1.  1897.  the  town  of 
WHOMirt  aold  $3,000  of  bridge  b jnds  at  a  premium  of  $125. 

SMTSRSlwIf*.'"-";***^*''*-'r*»«<="y»'  Worcp«*er  has 
ST-TS?:?"  «*  "•«*»«*<•  wfar  bonds  to  N.  W.  HwhA 
Oa.o«  Boston.  Mass..  at  109-59.  Ten  other  bids 
oetvtd.  aa  folluoii : 

B.L  DavAOo.. 
Jw»  Patker  a  O  .. 

fetSk*  BrML  *  To  , 


were  re- 


UM'OB.  M*M 

*.bbn^»aco.'j£rrit?:r:::::::::::::::;:-: 

X-B  Boms*  *  Hoa..  l»o.toB.  M,»,  .  .      

Xlssi««t  a  ItaVi  I.  »..  .,.i„  mISt 

j^^U«jj^*co  aao  «i..»iow*iii»B!""!.'"!:::: 
r*w.  LeaMtoMt  *  to..  •iiiioB.k.ii  :;.;:::;:;;.*;.;:;:; 

priacipal  wUl  mature  io  oioetern  yean  from  date  of  Issue. 

,.nTi?Vnrii^*"ilS*^  Ogcrma.-ProposaU  will  be  received 
until  April  6,  18W.  by  W.  F.  Read,  Jr.,  Chairman  of  the 
t.naDoeCoa.mlWea.818  Ch,«tnut  Street    Philaielphia  Pa 

^  tT^If!!T.i.^-^'  '■'*,  °'  *}<  ^^  *=•"*  "d  mature  in 
4ao,  twenty  and  thirty  years  from  date  of  Usue. 


.  lOfl-AAQ 
.  1 00 '337 
.  100  3oo 
.  100  I.Sl 
.  1 09  0.40 
.  lO'i-SRT 
.  108  OS? 
.  108-7 '» 
.  1U8-870 
lU8-52a 


STATE  AND  CITY  DEBT  CHANGES. 
N»w  Tork  CIlT.-WiLLUM  L.  Strong,  Mayor;  AsBbkl  P. 
Fitch,  Comptroller.  Below  we  furniiih  a  very  comprehensive 
report  of  the  flnancee  of  New  York  City,  brouuht  down  by 
means  of  official  data  to  the  first  of  the  current  year.  The 
statement  is  complete  in  every  particular  and  gives  a  fuller 
and  clearer  presentation  of  all  the  deUiU  regarding  debt,  aa- 
seaeed  values,  exijenditures,  taxes,  etc.,  etc.,  than  can  be  found 
anywhere  else.  The  facts  will  be  found  particularly  useful 
and  interesliog  just  now,  owing  to  the  proposed  consolidation 
of  New  York  City.  Brooklyn  and  neighboring  territory  into 
one  municlpalitv. 

The  counolldatlon  of  New  York  City  and  New  York  County  took  plaoe 
in  the  year  1873  and  the  city  then  aasumed  the  oountydobt.  In  the 
foUowlDir  Rtateiueut  loans  wliuUy  In  the  slnklns  fund  are  dUtlni^lslied 
by  a.  f.  prefixed  to  the  amount  outstanding.  I^oaiu  exempt  ttom  taxa- 
UoQ  have  a  paragraph  mark  (U)  added  to  the  title  of  the  loan.  The 
etters  a.  b,  r.  d  and  e  prellxed  to  the  amount  ouUtandlns  refer  to 
the  seonrity  which  the  loan*  have  by  reason  of  slnklnK  funds.  a«  fullv 
explained  In  the  foot  not««  to  the  table. 


LOANS-  ■ — /i»<erM«, 

NAME  AND  PURPOSE.  SaU. 

Armory  bonds H    3       M 


do 


du 


do 

do 

«o 

do 

do 

do 

do 

do 

do 

do 

do 

do 

dn 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

dn 

do 

dn 

do 

dn 

do 

dn 

do 

do 

Whtn  l>Ht. 

N       AUK.  15,  1904 

3       MAW       Nov.  1,  1907 

Of  thU  $91,500  U  In  the  Kinking  fund 

"    "       *'  *    "       Nov.  1,  1900 


Prinelpal.- 


OrtUland'g. 
c92  00,000 
c341,700 


.I    3        MAN 
.1T2>aA3  MAN 


c>442  000 

Nov.  i;  li)07ea.f.264!531 
Nov.  1,  iaiOca.r.729.767 
Nov.  1,  1010  ■.r.348,700 
Nov.  1,  10  4  r.270,500 
Nov  1,  •07-99  •.r.573.000 
Nov.  1,  1S99  250,000 

Nov.   1,  '9!t  '00       a.r.4.3B5 
On  nr  aft4-r '93    a.f  750,000 
do       du   '88      •.r.75,000 
do       do   '90  30,000 

Nov.  1,  1890         2,050,000 


3  MAN 

3  MAN 

1895 3k  M  A  N 

Jnds 'JKi  MAN 

3>a  MAN 

3  MAN 

3  MAN 

3  MAN 

3  MAN 

Of  this  «!l,800.0«0  U  In  i^i  ilnltlDirfund. 

1895 3k    man  1890  (.250,000 

1895 3  k    man  1001  e.'-'00,000 

189n 3       MAN       Onorafier'O.'S    •.r.74O,50<J 

1895 3       MAN  do       dn   '07      •.r.54,040 

1895 3        M  A-   N  1897  1890  350,000 

Of  this  $1(K).000  Is  lu  the  slukliie  fund. 
Assessment  fund  stock...    7       MAN       Nov.  1,  1003  336,600 

do  do  6       MAN       Nov.  1,  1003     ■.r.156,100 

G       MAN       Nov.  1.  1010  000,450 

Of  this  $304,850  Is  in  the  stuklnghind. 

a-rsoo 

•.f.GO.OtiO 

«.  100.000 

300,000 

c  •.r..'>o,ooc 

c  1,250,0W 


do 


do 


Ingn) 
1903 


do  dn  5        MAN        Nuv.  1. 

Bridge  Bonds  and  CnnsoUdatod  Stock  :— 
EastBlver  BrldKU  180.')..    3       MAN  1920 

do  do  IsfUi..    3»aKM  A  N  19l7g 

do  do  IKMii  .     IJi-jsM  A  N  1918? 

HarleraBR '  m.)    :)       MAN       Nov.  1,  1906 

do  7.     3        MAN        Nov.  1.1007 

!f  M  the  s'k'jf  f'd  and  f 000,000  Is  Uix 

do         il..  ....!.,.•. I.        3        MAN        Nov.  1.   1908     rl 

«<8O(i.0O0  Is  In  the  s'k'K  rd  and  $850,000  Is  tax  free. 

MAN  

MAN 


do 

do 

do 
do 
do 
do 
do 
do 
do 
ou 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do  (cousol.  St.) 
do  (cuusnl.  St.) 
do  (cousoL  St.) 

do 

do 

do  (1.55tli  St.). 
do  |W*.«h.Br.) 
do  (Wash.Hr.i 
do  (l.'>5  Kt.br.) 
rtii  (7thav.br.) 
do  (3d  av.  br.) 
do  (3d  av.  br.) 
do  1806.. 

do  1806.. 

do  (l«t  av.br.) 
do  (con.  St.)  Tl . 
do  (cousol.  St.) 
do  (consol.  St.) 
do  (for  land)., 
(ship  oanali.. 

do 

do 

do    1895 

do    1805 

do    IScS 

du    189.'^ 


M.  Y.  and  Brook.  Bridge 
do 
do 


MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 

:3<iikM  a  n 

3  MAN 
2I9  MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MAN 
MA  N 


2«a 

2>a 

3 

3 

3 

3 

3 

3 

3k 

3 

0 


1910 

1011 

1912 

1913 

1914 

Nov.  1,  1916 

Nov.  1,  1014 

.Nov.  1.101.") 

Nov.l,  1916 

Nov.  1,  1910 

Nov.  1,  1914 

Nov.  1,1915 

101.") 

1016 

1020 

Nov.  1,  1910 


r.16,650 
c  ■.r.80,508 
c  a.  r.  60,078 
c«.r.l7,175 

c  ■  r.  30.000 
c«.r.  1 70,000 

■  f.45,.590 

a.r.l  8,500 

•.r.370,000 

».r.i,2l8 
».r.  70,000 

•.r.67.000 

K.r  15,000 
ar.o.'so.ooo 
■.f.iio.ooo 

e  178.300 


do 
do 
do 
do 
do 
do 
do 


1914 
Nov.  1, 1914 
Nov.  1. 1915 
1915 
1910 
1920 
10'20 
Nov.  1,  1905 
Of  this  $1,252,000  Is  In  the  slnklnK  fund, 
do  5  Q— F         May    1,  1926  500,000 

Subject  to  call  on  or  after  Nov.  1. 1900 
cousol.  stk.    5         Q— F         May   1,   1926  c921,900 

SulOect  to  call  on  or  after  Nov.  1. 1000 

$421,900  bolUK  in  the  sinktUK  fund. 


Nov.  1,  1909  c  ».f.385.10O 

1010  c>i.r.l4,.500 

1916         e«.f.l82.291 

ear  48.000 

a.f. '267 .000 

».f.27,000 

B.r.56.884 

ii.f.77.388 

K.8.54.181 

s.r.  20,000 

1,500,000 


(eons,  stk.) 


MAN  1903-1028  c  a.  f. 300.000 

MAN  1903-1928  c  B.i.450,000 

MAN  190.5-1928  ca.r.416,666 

MAN  Nov.  1.   1922ca.r.330,000 

MAN  1023       ca.riOO.OOo 

MAN  10-25          a.  r.  120.000 

MAN  1926                   :)0,000 

-F  July  1,   1808         B275.000 

-F  July   1,   1808  


11.500 


Is  In  sinking  fund. 

1000 

1010 


Doc.  23, 
Bent.  3, 
July  1. 
,23. 


1001 
1902 
1903 
1001 


1896. 
Central  Park  fund  stock. . 
do  do 

Of  this  $4 
City    Improvement    stocK 

do       (allluslnk.  fluid).  5  AO  M  A  N 
do  do    1H95.     3  a    MAN 

City  Parks  Imiimvcuicnt  Fund  Stock— 

lssueofl872 7        MAN 

do    1872-73 7        MAN 

do    1873 7        MAN 

do    1871-72 6       MAN        I)e<'. ».,,  .irwi        1,0 

Of  this  $1,371,500  Is  In  the  sinkiug  fund, 
do    (oonsol.  stock)..    6g    J    A   J       Jau.    1,  1002  862,000 

do    (part  cousol.)....    6       MAN       Sent.  3,  1902    B.r.08.5,000 

do    1873-74 6        MAN       July  1,   1903  804,000 

Of  this  $704,000  Is  lu  tlio  sluklnn  fund. 

do    1876-76 6        MAN       July   1,   1004  225,(K>0 

Of  this  $125,000  Is  In  the  slnkluK  fund. 

do    1877-80 6        MAN       July  1,   1004    B.r.336,000 

OonioUdated  Stock— ClQr 

do    gold eg    J    A    J        July  1,   1901        4.252,500 

do  "O." 5        MAN       Nov.  1,   1807  200,000 

Of  this  $160,000  Is  In  the  sinking  fund. 


b390,300 


■.r.13.616 

B.778,772 

200,000 
465,000 
446,000 
1,638,000 
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LOANS —  ■ — -luffi'fst. — >   , Principal, . 

NAME  AND  PURPOSE.  P-  <-''■  Paijable.    When  Due.     Oulsland'g. 

Consolidated  Stock  City— (Con.) 

doMo.  2,  gold 5g    M&  N  Not.  1,  1928  b$6,900,000 

Subject  to  call  on  and  after  Nov.  1, 1908. 

do"LandM" 4&5    M&N  Nov.  1,   1899  c  i».f.G89,735 

do  No.  2 H    4       M&N  Nov.  1,   1910    b2,800,000 

do  189«-97 3»sgM  &  N  1922                7,000,000 

County.gold 6g    J    <fe    J  JiUy  1,   1901        8,88.9,500 

Depregglon  RR.  tracks..    3        M&N  Nov.  1,  1907    n.f.  68,925 

do                do             ..     3>-3    M  &  N  1900                      85,000 

do                do             ..     3^    M  &  N  1911             c.a.300,000 

Impt.  Castle  Garden 3       M&N  Nov.  1,  1912            142,000 

do                do     3        M&N  Nov,    1,   1912     8.f.88.000 

do                do     1895.    3  g    M  &  N  1912                  g.70,000 

Newparkg,  etc IT-    2»2    M  &  N  Nov.  1.  1929     <-9,822,100 

Subject  to  call  on  or  after  Nov.  1,  1909. 
$4(55,100  being  in  the  sinking  fund. 

BepaTtng II    3       M&N  Nov.  1,  1909  cs.f.105,000 

do        H    3       M&N  Nov.  1,  1910     cl,000,0OO 

do        3        M&N  Nov.  1,  1911c  a.f.lOOOOOO 

do        3       M&N  Nov.  1,  1913cs.f.l500000 

do        H    3       M&N  Nov.  1,  1913         c.900  000 

do        3        M&N  Nov.  1,  1910           500,000 

do        3       M  &  NNov.l, 1905 to '23  B.f.  162,308 

do        1895    3        M&N  1912                •.f.45,000 

do        1895    3g    M&N  1920              g.935,000 

do        1895    3        M&N  1920                ».r.5,000 

ao        1896    3>2gM  &  N  1915               g.475,000 

do        1896    SHig  M&N  1917                 700,000 

do        1896    3       MAN  1920               8.r.H,00O 

do        21a    M  &  N  Nov,  1,  1909  c.«.f.895,000 

Ain,MuseamNat.Hi8try,2i3&3  M&N  Nov.  1,  1915c.8,r.800,000 

do                     do        ..    3       M  &  N  1920          cs.r.65.00O 

do                     do        ..    3        M  &  N  Nov.  1,  1920     s.f.255,103 

do                     do  1895    3       M&N  1920              ».l.42,000 

do                     do  1895    3  g    M  &  N  1920              g.475.000 

do                     do   3>agM  &  N  Nov.  1,  1917          290,000 

do                     do  1896    3        M&N  1920               a  f.7,000 

Corlear8HookPark,1895    3g    M&N  1914             g.124,500 

do               do            1895    3        M&N  1912                ii.f.1,000 

do               do           1896    3       MAN  1913              •.f.45,.50O 

CoUegeofN.Y.Clty,1895    3g    M&N  1914             •.f.47,000 

do                 do        1896    3HigM  &  N  1914                g.45,650 

do                  do        3>9gM  &  N  1915                   158,600 

East  River  Park 3       M&N  Nov.  1,  1907        8.^7,000 

do                3       M&N  Nov.  1,  1911    B.f.577,118 

do                2>9    M  &  N  Nov.  1,  1907         s.r.3,500 

do                3       M&N  Nov.  1,  1911        8.r.35  000 

do               ...1895    3       M&N  1911               s.f.lO.OOO 

Fire  Department. ..1895    3g    M*N  1914-1915         g.l08,015 

do            do          ...1895    3g    M4  N  1914-1915       8.1.150,000 

do    Hydrant 1895    3g    M&N  1925                g..">0,000 

do           do          ...1896    3iagM  &  N  1925                 g  50,000 

Oansevoort  Market 3       M&N  1907  to  1909  c  B,f.503,715 

Kingabrldge  roa<l,  1806    3       M&N  1919                 ■.r.2,000 

MetropoUlan Museum... 2is&3  M&N  1905  to  1913  es.r.862,000 

do                do       ...    3        M&N  Nov.  1,  1912        8.r,40,0  >0 

do                do       ...     3       M&N  Nov.  1,   1913     8.r.l00,000 

do                do  1896    3i2gM  &  N  1916                c.200,000 

Momlngslde  park 2)a&3  M  &  N  Nov,  1,  1007  c  B.r.431..'iOO 

MoAbidu  Parkway 3        M&N  Nov.,1912            8.r.4,000 

Mull>erryBcndPk.,1895    3g    M&N  1920               g.100,000 

do            d..           IS"*^)    Sg    M&N  1924            g.l, 581,511 

Pabllo  Park  12th  Ward.    H       M&X  1917              H.r.29,994 

do           do                 .    8       M  &  N  1921              >.r.:<n,K82 

Parks  and  parkways..  .3       M&N  Nov.  1,  1919     B.r.090,noo 

do                    do       ....    3       M&N  Not.  1,  1912         8.r.l,000 

do                     do        ....    3       MAN  Nov.  1,   1913        1,370,421 

do                     do        ....    3       M&N  Nov.  1.  1912                5.000 

do                     do     189.-i    3g    M&  N  1914               B.260.700 

do                     do     1805    3  g    M  &  N  1925               g.aiO.OOO 

do                     do     1896    2>3    H  &  N  1929              •.r.12.000 

do                     do     1806    3>«gM  &  N  1917              g.123,000 

Pub. Park8tNlchola.<<AT.    3       MAN  Not.  1.  1911       8.r.43,074 

do                     do     1896    3       MAN  1914              i.r.lO.OOU 

do                     do     li'Oli    3        MAN  1917                 •.f.4,000 

do                     do     1806    3       MAN  1921                 a,r.d,000 

do                     do     1896    3>9gH  A  N  1916              K..Vt4,565 

do                     do    3>3gM  A  N  19171918         g.295,000 

Police  Department,  1895    3g    MAN  1925                g.60,54g 

do             do           189H    >>agM  &  N  1916             g.100,000 

PabUobulldlug 1895    3       MAN  1914                 B.f.S.OOO 

do          do       1895    3g    MAN  1914                 g.60,000 

do           do       1805    3       MAN  1912                 8.r.3.300 

do          do       1895    3        MAN  1916              8.r.l5,000 

do           do       1895    3g    MA  N  1920              (.199,000 

Public  driveway 3       MAN  Nov.  1,  1018     B.r.620,000 

do            do       ....1895    3g    MAN  1920               K-800,900 

do            do        ....1896    3iagM  A  N  1910              g  2,50.0  O 

Riker-slsland 3       MAN  Nov.  1,  1913       8.f.28,425 

Rlremlde  Park  A  Drive.    3       MAN  Nov.  1,  1907       8.^78,000 

do          do    3       MAN  Not,  1.  1912         ».r.8,500 

do           do    1895    3g    MAN  1914               g.380,000 

do           do    1805    3        MAN  1914               s.f.lO.OOO 

do           do    1896    3        MAN  1914                 8.r.9,000 

do           do    1896    3i3gM  A  N  1   12              b.200,000 

Bntgeni811ppark,1893  .    3       MAN  Not.  1.  1911    C8.f.20,000 

Sedgwlok  A  Ogden  Aves.    3       MAN  Nov.  1.  1916       s.r.57,000 

State  iDnace  tax.. .1896    S^agM  A  N  1915           g.1,377,000 

Street  Cleaning  Dep,, '95    3       MAN  1913             B.r.48,575 

do           do                  '95    3g    M  A  N  1914                 g.50,000 

do            do                  '-6    3       MAN  1914                 8.f.3.U50 

do           do                '96    3>agM  A  N  1912               K.83,Ono 

Van  CorUandt  Park 3       MAN  Nov.  1.  1909     8.f.l08,000 

do              do        3       MAN  1909                     19,000 

Wash.  Bridge  Park.  1895    3       MAN  1915             •.r.:«,778 

do              do           .1895    3g    MAN  1920              g.«40,000 

do              do           .1806    3       MAN  1915             b.('20.000 

Ward's  Island  (purchase)    3       MAN  1913                r672,409 

do          do    (building*)    3       MAN  1902        c8.r.l»0,0O0 

do           do    3       MAN  Nov,  1,   1002     8.r.2tJ2..->00 

do           So    3       MAN  Not.  1.  1913     8.f.l47,359 

do           do    3       MAN  1902               8.f.()7,.500 

do           do    18»6    3       MAN  1902                 ».f.0,.'>00 

Other  small  loans 2>3A3  MAN  1896  to  1923  c  8.r.413,775 

Court  noiisn  Bonds  and  HtocK  : 

Criminal  Court  Hoose.lf    3       MAN  1900-1908  cs.f.lOO.OOO 

do           do            ..H     3        MAN  1901-19O8  c  «.r.300,000 

do           do            ..II    3       MAN  190'2-1908  C8.f.450,000 

do           do            ..1!    3       MAN  1903-1908  e».r.271,000 

do           do            ..IT    3       MAN  1904-1908      c«.f.25,O0O 

do           do        3       MAN  1904-1908       8.f.519,000 

do           do        a       MAN  1905-1908          K.r.22,000 

do           do        3       MAN  ■     190.5-1908       8.r.l23,000 

do           do        2h    MAN  1900.1908      C8.r,35,000 

N.y,0'nty Court H'sesfk    5        MAN  Not.  1,  1898           384,500 

Of  this  $234,,'>00  Is  in  the  sinking  fund, 

„        do                 do               4        MAN  1800  A 1898         s.f.O.SOO 

Court U'»e,8up'meCt'9e    3       MAN  1910                i..l.7,000 

FoUce  and  Dlst.  court*..    3       MAN  Nov,  1,  1911  e  8.r.7.'j.000 


LOANS—  — Interest. — , 

NAME  AND  PURPOSE.  Rale.  Payable. 

Court  House  Bonds  aud  Stock— (Con.)  ■ 


-Principal.- 


When  Due.  Outstanding^ 


Police  aud  Dist.  courts. 

do  do 

do  do 

do  do 

do  do 


Dock  bonds 7 

do 
do 
do 
do 

do 
do 

do 


do 
do 
do 
do 
do 


3        M&N 

3  M&N 
3  M&N 
3  MAN 
3i2gM  &  N 


Not.  1,  1912c8.f.$75,000- 
1913        cs.f  39,188 
1916        c  s.f.54,549 
■■.f.19,088 
199,000 
500,000 
750,000 
348,800 
1.000,000 
1,065,200 


Nov.  1, 1916 
1916 
M&N       Nov,  1,  1901 
7       M&N       Nov.  1,  1902 

7       M&N       Nov,  1,  1904 

(consol,  st'k)..    6g.    J    &   J       July  1,  1901 

6       M&N       Nov.  1,  1905 

Of  this  ^21.200  is  in  the  sinking  fund. 

6       M&N      1902  to  i000s.f.$l,376,00O 

5       M&N       Nov.  1.  1909        c500,000 

Of  this  $300,000  is  in  the  .sinking  fund, 

5       M&N       Nov.  1,   1908        $541,200 

Of  this  $372,000  is  in  sinking  fund  and  $225,000  p.iyabl6  from  "  c." 

Dockbonds 5        M&N        1906  to  1911  s.f.$l,449,800 

Of  this  $711,000  is  payable  from  "  c." 

4       M&N       1911  to  1914  ».f.2,747,000 

....U    319    M  &  N       Nov.  1,  1915    c  1,150,000 

31a    M&N       Nov.  1.  1924  50.000 

3iagM  &  N  19^6  1,000,000 

3       M&N       Nov,  1,  1914        c625,000 
Of  this  $270,000  is  in  the  sinking  fimd  and  $355,000  tax  exempt, 
Dockbonds H    3       MAN       Nov,],  1916      c$500,000 


do 
do 

do 
do 
do 

do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


3       MAN       Nov,  1,  1917         c500,000 
....11    3       MAN       Nov.  1,  1918      cl,000,00O 

Of  this  $500,000  is  in  the  sinking  fund. 
....IT    3       M&N        Nov.  1,  1919     cl,0OO,000 
....IT    3        M&N       Nov.  1,  1920     cl,050,000 
....II    3       M&N       Nov.  1,  1921     el,700,000 

Of  this  $450,000  is  in  the  sinking  fund. 
....H    3       MAN       Nov.  1,  1923c8.r.213000O 
....IT    3       MAN       Nov.  1,  1922  c20,00O 

....H    3       MAN       Nov.  1,  ig23c8.f.l660000 
....If    3       M&N       Nov.  1,  1923         c865,00O- 
....If    3       M&N       Nov.  1,  1924c  «.f.915,00O 
...H     3        M&N  1924  c725.00(> 

3       M&N       Nov.   1,  1924        1,060,000 

Of  this  $600,000  is  in  the  sinking  fund. 


.1895 
.1895 


-U 


Fire  department 6 

Marketstook 7 

do         6 

Hnseum  Art,  etc Var. 

do  do      ..189311    3 


3g.    M&N 
3       M&N 

3isg 

219  M  A  N 
MAN 
MAN 
M&N 
M&N 


1925  g.  1,160,000 

1925  s.f.300,000 

1927  K.2,00O,00O- 

1919  &  1920c8,f.450,000 


School  hse.  bonds  r 
do      bonds 

do  bonds 

do  bonds 

do  bonds 

do  bonds 


1 


-1  . 

9  o 


do    Banit.  impr.  I         I 

do    1895. 

do    1895 


Nov.  1,  1899    e.r.521,952 
May  1,  1897  40,000 

May   1,  1897    s.f.lSl.OOO 
May  1.  1903     8.r.958,000 

1913  10,000 

M&N       Nov.  1,  1912  543,553 

M&N       Nov.  1,  1897         0958,000- 
Of  this  $8,000  is  in  the  sinking  fund. 

MAN       Nov.  1,   1908      t3,151,162 
Of  this  $2,256  is  in  the  sinking  fund. 

M&N        Nov.  1.  1908         c449,806 
Of  this  $22,767  Is  in  the  sinking  fund. 
M&N       Nov.  1,  1911       c2,234,079 
Of  this  $1 ,336,872  is  in  the  sinking  fund, 
3       M&N       Nov.  1,  1913  754,560 

21s    M&N  1897-1908    c».r.l22,037 

Of  this  $'12,000  is  tax  exempt 


319 

113 

1F3 


ITS 


3 
3 

38:. 


M  & 
M  & 
M  & 


Nov.  1.   1914  ■ 
1911 
1914 


do- 1896.    3'agMA 

do    1890.    3g    MA 

Soldiers'  Bounty  Fund:— 

No.3ofl865 7 

Water  Stock  and  Bond*— 
Add'lCroton  Water  Stock 


Of  this  $960  Is  in  the  sinking  fund. 


1911 
1914 


M&N       Not.  1,  1897 


42,000 

27,000- 

g.899,844 

K  2,893,960 
g.8.r.77,621 

193,200 


do 
do 
ao 
do 
do 
do 
do 
do 
do 
do 
Additional 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


1895. 
1895. 
1896. 


4       MAN  1899      cs.f.   2,230,00O' 

3       MAN  Not.  1,  1899        c500,000 

3       MAN  Nov,   1,  1899  c  8.f.2.59,000 

3       MAN  Not.  1,  1904d8.r.239500O 

3       MAN  Not.  1,  1901    8.r.200,000 

3        MAN  Not.   1,  1905      B.f.37,00()- 
3       M&N  1905  «.f.245,000 

3       MAN  1912  B.f.1,008,000 

3g.    MAN  1914  g.591,500 

3l3gM  A  N  1911  g.G"0,00O 

2i«    M  &  N  Not.  1.  1 904 dB.f. 300.000 


new    oroton 


acjuednot  stock 7 

do  do         6 

do  do  6 

AdiUtlonal  water  stock.  II  319 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

M&N       Aug.  1,  1900     al,004,5«0 

M&N       Aug.  1,  1900        a269,800 

M&N        Aug.  1,  1900  «57,000 

_    A  A  O       Oct.    1,  1933  300,000' 

Suttject  to  call  on  and  after  Oct.  1, 1913. 

II    31s    A  A  O       Oct.    1,  1904    dl,500,000 

II    3        A  A  O       Oct.    1,  1933  145,000 

Subject  to  call  on  and  after  Oct.  1, 1913. 
$45,000  being  in  the  sinking  fund. 

H    3       A  A  O        Oct.    1,   1904    d6,000,000> 

Of  this  $1,000,000  Is  in  the  sinking  fund. 
....IT    3        A  A  O       Oct.    1,  1905     d5,000,000- 
....H    3        A  &  O       Oct.    1,  1907  dl2,550,00O 
Of  this  $4,350,000  is  in  the  sinking  fund. 

H    3        A  &  O       Oct.    1,   1912     dl,250,00O' 

Of  this  $1,000,000  is  in  the  sinking  fund. 


....H 


1896 
1896 
1896 
18ii6 

.H 


CrotonReserTOir 6 

Croton  water  main  stock    7 


do 


do 


1912       dB.f  95,000' 
Oct.  1,  1912  B.ri,000,000 
Not.  1,  1912      ■.f.248,000 
1912  8.fl,069,500 

1912  8.f.325,000 

1912  g.175,000 

1915  g.3,0^0,500 

Oct,    1,  1907dB,f,950,000 
Aug.  1,  1907  a20,000 

Nov.  1.  1900       2,228,000- 
Of  this  $44,000  Is  in  the  sinking  fund. 

..6       M&N        Nov.  1,   1900       1,256,000 
Of  this  $972,000  Is  in  the  sinking  fund. 


M&N 
3  A  &  O 
3  M&N 
3  M&N 
3  H  &  N 
3<agM  &  N 
3isgM  AN 
21s  A  &  O 
Q-F 

M&N 


do               do 

..    5 

M  A   .V 

Nov.  1,  1900    8.f.248,000 

do               do 

..    5 

MAN 

Nov.  1.  1906       1.449.000 

Of  this  $1,276,000  is  in  the  sinking  fund. 

do               do 

..    4 

M&N 

Nov.  1,  1906      8.  r,  15,000 

do                do 

3 

MAN 

Nov.  1,   1912        8.  r.  77,500 

Water  main  stock.. 

3 

MAN 

1913             B.r2.50,00O 

do             do 

3g. 

MAN 

1914              g.2!>0,000 

do             do 

3g. 

MAN 

1918             B.f.lOO.OOO 

Water  stock  of  187( 

i 7 

MAN 

Not.  1.  1902        a412,000 

do            do 

6 

M&N 

Not.  1.  1902           a63,00O 

do            do 

3 

Jl  &  N 

1912          ds.f.35,000 

Annexbi>  Tkrrito 

RY  BOH  OS. 

Town  of  Morrisanla- 

- 

Central  At.  construction    7        Ann 


••H 


1807  to  1915     ) 
$1,000  yearly.    { 


19,500> 


678 


THB    (!HaONICL£. 


[Vok  LZIV. 


LOAN*- .^lUyCrr' 

■MM  Mrt>  ^awM         "■ 

C— W>  AT.  »«»i»f«<W—    7 
M.  Aa*'*  Ar.  lUBrtiaM**    T 


, mneifmt. 

r*M  DtM.      OmMaMfi, 


MAS] 


•1.000  rwrir. 

lMt7  to  1010 
$1,000  jrMrijr. 


•44.000 
14.000 


1897  to  9147 
•1,000  raMTlr. 


«]Mtt.lA*.«ra*tnM«toB    7     |JS2it      , .,„..       , 

X^tm  tiilt  aatar*  91.000  raMty.  ueapt  ta  the  re*n  1016  ud 
IMrvkMla  M<*  /M^  9  l.'Mi)  luktiir*:  la  1M9  ud  1975.  nonp:  Id 
IMOl  tX-OOO:  la  19M  and  'JUT.  rarb  ftwa  latarwt  on  alMiut  ono- 
^Utk<rU«t* ta paM aaaaallr. on  Ur  ranalaAar  MalaanuiUlr. 

•aBMtavaMoMMItYa.    7      M*  sj   J  897  ««  1908 

t^va  »f  wniawttirmt 

Tiaaa,.(«ak*M4 


•10.000  rearir. 


I     350,000 


•1,000 

\    138.500 

..«2«5.500 
..  247.384 
67.8<iO 


16.000 


Trnar 

ai«  •  Jtrat  U«a  oa  "ilBklacfnnd  rpdmnptlnn  Ko.  I.'- 

ai«  a  mnmd  Uaa  oa  "  alalaBf  fund  rp«lrnii>tl<>n  No.  1/ 

I  ka^to  aad  ctoeka  are  aaeiuad  by  uporial  t\\m\  derlTed  rrom 
aaAtraVdaklacAuidreteBptloBNo.  I  "  ,     „    ., 

ivBlarboadaataparal>lefMMa''alnklni;r<in<tr<vlpntptlnn>o.lL 

a  ravakla  (Maa  alak.  L  red.  Ho.  I  nader  law  authoiiilnK  their  iMue. 
PAK  VALUE  OF  BONOS.— The  deoomliiaUunt  of  Uic  bonds  and 
SSlof  Uk^ rli J  of  N'rw  Tork  are  not  flxed.    Oertilloatea  are luued  for 
it  In  rvro  liuudrad*.  with  KKW  aa  the  mlnlronm. 


"T&TERESf-WHERE  PAYABLE.^Ooupon  Intereyt  In  pavablaat 
■  ale  Tn5*  OMBpMijr)  rMUIemd  lnt<<reat  at  offloe  of  CItv  Cbamber 
lain.  Inteteel  ea  the  artd  eouimn  Imnda  of  1001  and  lOO'i  Is  payable 
a^  at  Meaara.  Bethsehllds  In  Ix>ndiin. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-Tlxe  miblolnwl  statement 
■kev*  Sew  Ybrfc'a  total  uiuulclpikl  drlit  and  the  sinking  fund  held  by 
the  eity  Mratast  the  aaaM  on  the  dates  Indicated. 

Jan.  1,1897.  Ja».  1,  ISOe.  Jaii  1. 1895. 

TMattoiKtml  debt.. .•195.907,600  •185.5R8.S97  $173,1101.081 

ateMvtnad 77.030,491  75.703.087  6».012.'260 


Ke«  toaded  debt 


.•118.377.198 
2.433.326 


•100.885.510 
2.564.510 


$104,078,820 
1,699,034 


TMal  aetdaM... .•120,710.525  •112.450,020  $105,777,854 

The  aaaexed  table  shows  the  olty's  net  debt  as  It  was  on  the  ttrst  day 
mt  Jaanarr  of  each  of  the  foUowlnicyeara: 


1897 #130.710.535 

1996 113,4A0.030 

!••• 106.777.954 

I8M 101.428,481 

1893 9e,99.V«.M 

|H»2 U7..%,V>.03rt 


1891 ••8,064,418 

1890 98,663,072 

1889 91,313,135 

1888 93,300.581 

1887 90.39.\n3t 

1886 !t3.():tl,!i.-.| 


1885... 
1881... 
1876... 
1871... 
1866... 
1862... 


•93.618.100 

106.066.240 

116.773,721 

73.373,652 

3.'),973,507 

20.087.310 


SINKING  FUNDS.— Thr  total  stnktni;  fiind  ««hi>Ii>  on   January  1 
1897,  wcrv  iiiT7.«;io,4!tl.     of    thin  niiioiiiit  #1 1.7■.i.^.,'V^4  was  held  In  a 


■peolal  sliikliit;  foo'l 

eertata  water  bon<l 

was  held  for  oertii 

aaaeta  of  the  tim 

(oUuwinf: 

Sinking  tStHd 
HedemiitioH  I, 

N.Y.  City  bonds  (i>arvalue).$02,6U2..tn.% 

Cash 3,302,612 


!  rtslrinpllun  No.  I  ? 
'■'  olukluK  fund  I 
mud  IsnutM.    Til' 
.  rv  roforrod  to  la 


Kinking  Fund 
Ii^^mi»ion  li. 
$11,(>.'<5,<I!>4 
640,050 


•Mint  of 

No.  I.) 

■  •t  the 

.  ..I,  ;i»ui  the 


To4al. 

•73.687,7l>fl 
3.942,692 


Total... 


•65.904,947       911,735.544       •77,630.491 

The  toUls  of  the  various  Issues  hartnK  a  lien  on  these  sinking  ninds 
and  the  order  of  their  Uen,  are  shown  In  the  foUowInK:  the  letter  pre- 
ttied In  each  case  beinx  the  same  as  that  used  In  the  table  of  bund* 
abore  to  desicnate  the  Issues  harlnx  suoh  lien. 

a  Total  Issues  havlnc  a  lint  lien  on  sink.  f.  redemn.  No.  I. . .  •2,500,600 
b  Total  Issues    having   a   seoond  lien    on   slnUuK   fund 

redemption  No.  1 9,700,000 

e  OonsoUdated  stock,  etc.,  having  a  lU-n  on  special  fund 

derived  from  taxation  and  from  sink.  f.  rednwp.  No.  I  .   8H,584.6(>1 
4  Total  Issues  payable  from  sinking  ninil  nMl«iiiptlonNo.  TI.  38,770,000 
a  Consolidated  stock  (new  lutrksi  jmynlili-    fnim  Kinking 
fund  redemption  Nu.  I  In  acoonlanco  with  sot  uf  au- 
thorization      9,822.100 

For  hirtlicr  Information  touobtng  the  sinking  funds,  the  reader  Is 
referred  to  the  above  detailed  statement  of  the  citvs'  debt.  In  which 
are  Indicated  both  the  prlncipHl  holdlngK  of  the  sinking  fund  and  the 
everallaaues  hold  by  the  public  to  which  the  sinking  fund  applies. 


ASSESSED  VALUATION.-Tha  city's 
ato  have  be«u  as  follows  : 


Fear*.  Real  StMe. 

1896 $1,731,509,143 

189>.....     1,646,038,055 

1894 1,613.057,735 

1893 1.562,582,393 


ParimuU 

BitaU. 

•874,975,792 

370,919,007 

390,274.302 

370,936,136 


assessed  valuation  and  tax 

TottUA**ened  RateofTtu 
ValuaUoH.     per  $1,000. 

•2,106,484,905  •21-40 
2,016,947,663  1910 

2,003,332,087  17-90 

1,933,518,539  18-20 


EXPENDITURES.— Annexed  Is  a  statement  of  expenditures. 

1896.  1805. 

ForStatetaxes 96,430,550  93,554,310 

For  ExpenHes  of  the  City  Government — 

Interest  on  the  rity  debt 5,340.540  5,037,460 

Redemption  uf  the  city  debt 2,979.020  2,001,143 

The  Common  Council „ 87.386  88,107 

The  Mayoralty 24,613  26,622 

Flnanoe  Department. 311,037  312,678 

Law  Department ; 201.403  228,108 

Bureau  of  riililio  Ailiiiinistrator 13  517                 

Department  of  Public  Works 3.208  S.'iS  2,845,773 

Dcpartnu-nt  of  I'ulilic  Piirk!' 1,208,!I67  1.148,020 

Ueptor.Stre«tlnip'tn  23d  and24th  wards  620,048  421,737 


NEW  LOANS. 


«3,000,000 

STATEof  NEW  YORK 

3<  Canal  linprovement  Bonds. 

CoatrmoLt.ni's  Orrtci       ] 
Brassi-  or  Canal  ArrAius,  ;. 
ALBAXT.  Msrah  nth.  IM7.     J 
Mr  I  Milt  to  the  iwoilitous  of  Chapter  79  of  Laws 
of  !••».  i<f<>aasals  will  Iw  neelTsd  si  Uls  oSoe  ontil 
TM>4a7.  ta«  KU  ilsr  uf  Apfll,  tWT.sl  Uo'doek 
Bonn  •.(  that  imj  for  s  U»n  at 

THREE  MILLION   DOLLARS 

for  whMfc  tnasfscaMe  eertlOcatsa  of  •tork.  rvglx 
Mf«4  «r  eoapoa  bonds,  at  Uw  option  of  the  prupuwr 

FriMlval  m4  latcrest  Payabli)  ia  Gold 

mvt  b*  >i  aid  la  tb«  naas  uf  tbe  i*e<ipl«  uf  the  State 
e(  Ka«  TMft. « lbs  ttrntu  of  tbe  Sieklng  raad  as- 
laMkbad  kr  seM  eat.  baaitiw  <»l«r«i<  at  IS<  rate  of 
tkMr  far  sfalasi  arr  aaaan,  pa|«ble  semi  aanoallr 
oa  lb*  trat  «afs  of  ianaar;  and  JalT.  anil  the  prln- 
a«  tbaOn!  day  of  Jsousrr,  1*12. 
lareexeaiat  freai  laxatleapur- 
l  lo Cbaalar • '.  l.a«>of  ih<;. 

■  aay  ba  tor  ih*  wbols  cr  snr  psrt  of  tbe 
l<>aBaott«M«baatL.000b  sod  •boald  suic  whether 
n«IM«r«4  or  eea^oa  bonds  are  desired,  and  such 
•Mpaaalaaaatbe  ssBnapaaHit  by  a  eartiaad  obeck 
far  oSM  f«r  am  el  Iks  aaaaaa  of  tha  areaoaal. 

ranaaala  ftor  lbs  lean  wm  ba  latialrad  to  be  made 
OB  Iks  iissiiiiBii  of  tbe  »re»uaal  by  daaoslt  In  the 
■aah  of  lbs  Maaballaa  Ckt.  la  the  CHy  of  New  York 
to  Iba  «n«a  of  "Trsaaanr  of  lbs  mate  of  New 
T«sb.aaasamatef  CmisI  Fbad"  of  ib«  smountof 
taea*Mt.«aa««barwttt  araalaai  and  soorsed  in- 
issaat  fxa  Jaaaary  i.  UK. 

Tbe  CoatsrvilOT  rsiiries  the  Hfbt  to  r«)e<«  all 
Mis  wbteb  are  Boi  la  Ms  eplaiea  adraatagaons  i<> 
lAabMaraMsof  lb*  atala. 

laisrMtoaUiekaatlraaUisarstday  of  Jaaaarr, 
lOT,  •■•  be  PSTSM*  SI  lb*  bsnk  of  tb*  M<Dbsltaa' 
Oa,  la  lbs  CMf  of  Ksw  Tork. 

AB  smjwl.  m%t  bassalad  aa«  *nlais*d  "Um 
f  CaaallMir  vls.-iwmwladtotbeCoaip- 
ifnOsr  of  lb*  Mat*  of  Haw  Totk.  AAaay,  R.  T. 
JAMn  A.  MOBKHTC. 

ConMvllar. 

James  N.  Brown  &  Co., 

■AMKKM 
»<  Cedar  »«re»l,      _- -       RBW   VOKH 

MonaPAU  oocirrr,  acuooi,  and 
TowMaair  boicm 

BOUGHT     AND     SOLO. 


NEW    LOANS. 


NEW  LOAN. 

CITY  OF  PROVIDENCE 

GOLD  4s. 

DUE  APRIL   1927. 

REGISTERED  or  COUPON. 

FOR  SALE  Br 

Blodget,  Merritt  &  Co., 

16  Congrei-8  St.,  Boston. 


Chlcaaa  ItralDoae 4Wa 

l>r>  Mollies,  la.  (Scboal) 4Ma 

Moakecon.  Allrh  9a 

ttaalh  Onaba,  Nrbraaka *a 

Asbland,   Wis,  (liold) fta 

West  Cbicace  Ht.  Kit.  (Taaaal) fta 

rirsl  IHorlgace. 

FUR  MAI.R  BT 

MASON.  LEWIS  &.  CO., 

■AMKKBS. 

aiHistafltM  Itl  l.aMalleHi„ 

BUhTOR.  CHIO««}0. 


INVESTMENTS 

KOIl 

New  York  Savings  Banks. 

City  of  CambridiTf,  Mass.,  4g 

City  of  (lerelaiid,  Ohio,  48 

A  full  de»cnp<ion  of  plihsr  of  these  Issues,  with 
prices,  will  be  mnlled  r.n  nppl.r&tlon. 

E.  H.  ROLLINS  A  SONS, 

Iff    MILK    MTKEKT, 
■<»NT<IM MAX**. 


NEW  LOANS. 
1^7-0,000 

FALL   RIVER,    MASS., 

4?  30-Year  Registered  Pub- 
lic Library  Bonds. 

DATKIt    JAM'AKY    1,     I  (S97. 
I  merest  I'ajnble  Janaary  and  July  by  Mall 

Afxesseil  Tsluation td0,S8e.ilM 

I  oui  indebteilneas 4,M>i>,<06 

Waierdrbt tl.l>0O.mO 

ttlukinc  fund. 8Se,0M 

Z,7»«,000 

Net  indebtedness tI,B18,<(U> 

Pupulatlon.  100,000. 

Kail  Hirer  ranks  iilffb  sa  s  uur  of  the  flrst-clsss. 
1ti(  fltisnofal  condttlon  is  excsptJonsllr  stroim.  the 
net  in<]i-t)tednenii  h4>lna  less  than  ilMt  of  Its  sssaased 
valuation.  A  t^inklnK  Fund  to  retire  (tasse  bonds  at 
maturity  baa  been  crested 

1'he  bimds  are  an  authorised  InTsstment  for  SsTllUs 
Bsnks  and  Batates  In  tbe  stato  of  New  York. 

l,eeal  opinion  and  naiiers  furnished. 

Price*  snd  particulars  on  application. 
Prices    and     Parlicalars     on    Application 

C.  H.  WHITE  &  CO. 

IIANKEIIM, 
7t  nroadiraT.  New  Yark. 

CITY  OF 

NEW     YORK 

3}4  PER  CENT 

GOLD  BONDS. 

DUB  NOVBMBRH  lat.  IQIA. 
I.NTRKK8T  PATABLB  JA.N.  lat  ANII  JULY  Isl, 
Rxecut^irs.  AdrainlstraWrs.  Uuardlsna  snd  others 
ijoiiiinii  Iruat  funds  sra  suthortied  by  an  act  of  tbs 
Ni'w  York  LeKl'lature  psssed  March  14, 188b,  to  In- 
vi'ti  in  lliese  bonds. 
I'lm-B  A.NO  PAKTICULAHSON  APPUCATION 

Rudolph  Kleybolte  &  Co. 

BANKKRM 

Northwest  oor.  of  Third  an  I  Walnut  Streets, 

CINCINNATI,  O. 
41  and  43  Wall  Mireet,  New  York. 


SAFE  INTESTMENTS. 

BBND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

SS    VONGREHH    HTKKKT.    -    BOSTON. 
Ills  rluperlsr  Hireel.  Cleveland   O. 


APBIL  3,   1S07.J 
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Expenditures— (Con.) 
•Depiirtment  of  Public  Cliar.  aud  .Cor. . 

Department  of  Public  Charities 

Department  of  Correction 

Health  Department 

Police  Department. 

Department  ot  Street  Cleaning 

Fire  Department 

Department  of  Buildings. 

Board  of  Education 

College  of  the  City  of  New  York 

Normal  College 

Department  of  Taxes  and  Assessments . 

The  Judiciary 

Printing,  Stationery  and  Blank  Books. 
Municipal  Service  Examining  Boards. . 

The  Coroners 

The  Sheriff. 

The  Register 

The  Commissioners  of  Accounts 

Bureau  of  Elections. 

Judgments 

Asylums,  reformatories,  Ac 

Miscellaneous 


1896. 

$2HI,586) 

1 ,237  909  Y 

391,961  S 

511.955 

5,955,912 

2,843,220 

2,314.480 

261,895 

5,522,625 

149,904 

150,588 

15(i.770 

1,738,744 

206,798 

27,282 

54,600 

135,667 

114,277 

64,415 

442,370 

118.697 

1,302.317 

889,028 


1893. 

$2,455,713 

447,482 

5,883,284 

2,467,473 

2,144,215 

192,836 

4,760,509 

150,440 

139.729 

143,395 

1,547,917 

265,861 

24,527 

53.282 

130,613 

130.235 

63,282 

656,773 

124,933 

1,314,654 

740,039 


When  Due. 


Total $45,298,448         $39,504,117 

'Since  January  1, 1896,  the  Department  of  Public  Charities  and  Cor- 
rection has  been  divided  into  two  distinct  departments. 

The  total  appropriations  for  1896  amount  to  $46,498,571,  including 
$6,402,009  for  State  taxes. 

POPULATION.— Estimated  by  Health  Department,  September, 
1896,  at  1,945,371.  In  1892  the  population  was  1,801,739;  in  1890 
It  was  1,515,501;  in  1880  it  was  1,206,299;  in  1870  it  was  942,292. 

8an   Francisco,  Cal. — James  D   Pnelao,  Mayor,     The  fol 
lowiog  statement  has  been  carrected  up  to  March  1,  1897,  by 
means  of  a  special  report  to  the  Chboniole  from  City  Clerk 
John  A.  Russell. 

San  Francisco  is  in  San  Francisco  County,  and  the  financial 
statement  given  beljw  is  for  both  county  and  city. 

The  city  and  county  have  power  under  ths  statutes  of  the 
S'.ale  lo  incur  a  bonded  indebtedness  for  a  period  of  forty 
years  of  not  to  exceed  in  the  aggregate  fl  teen  per  cent  of  the 
asuessed  value  of  all  the  afspssable  real  estate  and  personal  prop- 
erty. Under  the  ron8t|!:ution  of  the  State  the  assent  of  two- 
thiid*  of  the  electors,  voting  at  an  election  for  that  purpose, 
must:  be  obtained  before  incurring  such  ind--btedne8s. 


LOANS- 
CiTV  Hall  Bonds— 
6g.,  J&J.  $66,500.  g...July  1, 1899 
Subject  to  call. 

JDDGMENT  BONDS— 

7g.,  A&O,  $1,000,  g. .  Oct.  1,  1887 


LOANS—  W/ien  Due. 

Old  Claims— 
6g.,  J&J,    $1,500,  g..Jan.  1,1888 

Park  Bonds— 
6g.,  J&J,  $225,000,  g.  July  1,  1897 
6g.,  A&O,  250,000,  g.Apr.  1,  1904 
Special  bonds  made  payable  bif  statute  from  taxes  on  lands  benefitted: 
Montgomery  Avenue  bonds  have  been  declared  null  and  void. 

Dupont  Street  bonds,  7s,  amount  outstanding $306,000 

The  Dupont  Street  bonds  have  long  been  Involved  In  litigation,  but 
In  the  case  ot  many  issues  this  has  recently  been  settled  and  as  a  con- 
sequence $325,000  of  the  securities  were  redeemed  during  the  present 
fiscal  year. 

PAR  VALUE  OF  BONDS— The  bonds  of  this  city  are  tor  $1,000 
and  $500. 
INTEREST  is  payable  in  gold  in  8au  Francisco. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  statement 
shows  San  Francisco's  total  funded  debt  aud  the  sinking  fund  held  by 
the  city  against  the  same  on  the  followiug  dates : 

Mar.  1,  -in.   Juiu  1,  '96.  July  1.  '95.  July  1,'94. 

Total  bonded  debt $344,000       $572,000     $599,000      $930,000 

Sinking  funds 394,000  386,000       361,204         669,129 


Netdebt $150,000       $186,000     $237,796      $260,871 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 
CITY  PROPERTY.— The  following  is  a  description  of  the  property 
owned  by  the  City  and  County  of  San  Francisco,  as  transmitted  to 
the  State   Controller  by  direction  of  the    Board  of    Supervisors  on 
October  19. 1896. 

Park  reservations  and  public  squares $10,000,000 

Plre  department,  lots  and  improvements 1,300,000 

Oity  halls,  county  Jail.^,  hospitals,  almshouses.  House  of 

Correction,  Industrial  School,  lots  and  improvements 7,500,000 

Cemetery  reservatioa 050,000 

Sundry  lots 260,000 

Channel-Street  lots  from  Klnth  to  Eighteenth  streets 130,000 

School  lots,  improvements,  libraries,  furniture,  <feo 5,140,257 


Total $25,000,257 

ASSESSED  VALUATION.— The  followiug  table  gives  the  assessed 
valuation  of  real  estate  aud  personal  property  and  the  total  State,  city 
and  county  tax  rate  (per  $1,000)  for  the  years  indicated. 

. Auessed  Yalualion. ,  Total  Tax  Rate 

Tears.  Real.  Personal.  Total.  per  $1,000. 

1896-'97..  $27.5,334,295       $82,251,831        $337,586,126  $13-98 

1895-'96..    265,031,325  62,814,017  .S27,845.342  22-50 

1894-'95..    261,809,115  63,299.903  3-25,109,018  14-93 

1893-'94..    276,457,420  66.186,759  342,644,179  16-06 

The  tax  rate  for  city  and  county  purposes  for  1896-97  was  $9"69 
and  torStato  purposes  $1-29  per  $1,000  valuation  of  real  and  personal 
property. 


NEW    LOANS. 


PUBLIC  SECURITIES 


SmTABLS   FOB 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATION 

Farson,    Leach    &    Co., 


CUICAGO, 
lis  DemrbornSl. 


HEW  YORK. 
<I  Wall  8t 


S76.000 

Herkimer  Mohawk  Ilion  & 
Frankfort  Electric  Ry. 

FIRST  MOROAGK.  GOLD  .'.<  BONDS. 

Bond    iMue.  Sl.tO.OOO. 

Capllnl  !4lack,  SI.IO.OUO. 

This  road  has  been  parms  dlrldeads  i>r  e;(  on  tK 

«taali  and  camiw  aboiit  M  fur  in  muDtlis. 

Price  and  special  circular  on  application. 

EOWD.  C.  JONETS  CO., 

4*1  CUBBT.SCT  STREET.  80  BItOADWA  T, 

PHILADKLPHIA  NRW   TOKK. 


GOVERNMENT  and 
iVIUNICIPAL  BONDS 

Bought  and  Sold. 

N.  W.  HARRIS   &  CO. 

B  A  X  K  E  R  8, 

CHICAGO.  BOSTON. 

tS  WAI.I..  MTRERT.  HKW  VORH  . 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

I2i  Devonshire  Streit, 
BOSTON. 

CISTS  SEMT  VfOH  APPl.ICATfOH. 


NEW  LOANS. 


WHANN&SCHLESINGER 

MUNICIPAL 

BONDS. 


3    WALL   BTHEBT. 


HEW    YORK. 


Mills    &    Blanchard, 
baivkers. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
DeTanahtre    Balldlnt. 

16  State   Street,    Boston,   Mas*. 


NEW    LOANS. 


MORTGAGE  LOANS 

.    ««» 
TEXAS. 

Intereel  9  Per  Cent  Net. 

SO    COMMISSIONS    chawed  borrower  or  lender 
until  louu8  have  pruvea  sood 

FKANCIS  SMITH  A.  CO., 

f*AN   AKTONIO.   TEXAS. 


C.  H.  Van  Buren  &  Co., 

BANKERS  AND  BROKERS, 

82  BROADWAY,  NEW  YORK. 

STOCKS,  BONDS  AND  HIGU-GRADB 

INVKSTMKNT    SKCURIT.MS. 

CtroQlar  Letter.  iucludloR  Hut  of  HOlooted  BoDdi, 

Siatled  Kree. 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


CRIPPLE  GREEK,  COLO., 

tba  leading  Knlil-nilnliut  regtoD  In  the  V.  S.,  with 
npiirlT  ■i'f)  oiivlnK  minea,  producing  ll.OiiO.OOO  per 
mnnttt;  pupuint  tun  of  town. 80.000;  of  dlatrlct.  40.000. 
—Is  ;et  In  its  Infancy.  The  b\g  nroflta  come  from  de- 
▼olopliMt  mining  claima  and  adrance  In  valuen.  I 
olTer  undcreloiK'il  Halm,  near  shipping  nilues,  «lu...a(i^ 
can  let  and  bond  iit  fUU.UOu.  Flve-slitba  of  stock  In 
cjinnany  ownlna  Iti  acres  choice  ji^tlon.  fijo.dOO; 
can  Iwind  at  ITh.uikj,  (1.sou  buys  lease,  now  wiirt- 
Lnv.  heart  of  dutrlct,  with  bond  for  claim  at  (tu.nori 
Half  interest  in  claim  tL6uu;  DMhi  procures  patani 
and  gets  one- third  interest  In  another;  both  fair  loca- 
tions. 

Partly  developed  mine,  nhlnpinn  and  pnylna,  has 
produced  tSO.uuo;  price  tloO.'XM. 

S.  M.  SMITH,  P.  O.  Box  ISO*. 

Boom  1,  First  National  Bank  Bulldlnc, 

Cripple  Creek  Colu. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  hlgh-ftrade  la- 

vestmenta. 

BOSTOK.  MASS..  Cleveland,  Ohio, 

7  Bzchaoite  Place.  311-313  Superior  St. 

OabU  Address,  "KBNyBTB." 


THE 

FINANCIAL    REVIEW. 
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A  Tear  Book  of  Financial  Information. 

aaoPAOES. 

Bound  In  Cloth 9<t  00 

To  ^4nbacrlbera  of  the  Chronicle 7  SO 

WILLIAM  B.  DANA  COMPANY, 

PUBLISQERS  ' 

Pine  Street,  corner  Pearl  Street, 
NEW    YORK. 


6(0 


THE    CHRONICLE. 


fVoL.  Lxrv. 


IBanhcrs  and  |Btolicr«  <»ttt  at  ^tw  Uovb. 


PITT8BURQ. 


Henry    Sproul    &    Co., 
prmBVRO,  PA. 

■BiBiaa  or  tb* 

mnr  tokb  iroc*  MCHAiwa 

rniiJkom.ruiA  itock  BzcaANoa. 

prrmoBO  bxcbaroi  n  MmBnax 

CBICASO  trOCK    BXCHAHOK 
OHICAOO    BOAKO  OF  TKADR 


N.  Holmes  &  Sons, 

■ANKBBS. 

PITTSBVKO,    PBNN. 

ooMMmrotmmm 

tamk  of  !!•«  Tof*. !«.  B.  A. 

Fli»t  KtloiMl  B«n>  at  Phll««l«lpfcl». 

riTTSBVKet     'A* 

MTASUSBH)  UTl. 

Whitney  &  Stephenson, 

BANKBR8  AND  BHOKER8 
l*«.  tT  VOOBTH  AVBNVB. 

OMt  ritttfit  ItowXw  W-  T.  Btot>  KtehMuw. 

T.  Mellon  &  Sons'  Bank, 

PITTSBVBOH,  PA. 

SBIIBBAI.    BARBIMa.    COL.LBOTIOIIS. 
IRTBSTMBMTS 


CHICAGO. 


J' 


A.  O.  Slaughter  &  Co., 

BANBKHH  AND  BKOKKRB, 

llS-117  LA  MAL,I.E  HTKKKT. 

CHICAOO,  ILLS. 

■•V  Tofk   Koek    KzobAPC^  Chioco 
t  aad  ChlcMO  Baud  of  Tnd*. 

[amieson    &    Co., 

•TOCIU-BONDS. 

Mtabai  Hew  Torli  aad  CtaMMO  Mock  KxetawwM, 

Itn    DBAKBORM    BTBEBT 

CkteBS*.  IIU. 

PrtraU  win  lo  Na«  York  *n<l  Pfallulalphia,* 

Locb    &    Gatzert, 

H0RT9AGE  BANKERS. 

Itf  LA  SALLB  BTRKKT,  CHICAGO. 

fwtt  MaHgtmm  for  wl*  is  Iwiaaad  uiaU  aisuunu, 

CMMc luiM>eii  *.  Mi  Mid  •  Mr  eaat,  Monrcd  br 
frora*  sad  Iseoao-tMuinc  Cbka 


ikMCO  ctir  prt>p«rt]r. 
rwtmttwml  ••*  iBlami  Payabl*  la  OoU. 
OOKKMPO.HOBXCB  80MCITKD. 


A.  G.  Becker  &  Co., 


atbM 


COMMERCIAL  PAPER- 

IM  U  BaIU  Ht,  ChlcAco.  IlL 


CINCINNATI. 


Sbasongood  &  Mayer, 

■b  W.  Carsar  Tklrd  aad  Walaat  IUraala> 
CIRCIKHHATI,    OHIO. 

MUNICIPAL  BONDS. 

tetw^Boadi, 


lahMtwtmOij.Cuuai/  Town 
m»  m  MBa*  mimitm vm  Willi  ol 
■ten  Id  for  Hf •  taa  M 
MaMaaadTrui  rand.. 


VaioB, 

IDTMU 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Eonds. 

BawBa.ST  B«M  Third  Htn  naclaaail.OkU' 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INTESTMENT  BANKERS, 
lis    SOUTH     FIFTH    STREKT, 

(OBKXEI,  BITIL.DINU), 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BA.NKKKS  AND  BKOKBR!>. 

No.  139  South  Fourth  St., 

PHILADKLPHIA. 

TraoMot  a  roneral  bAitkliiK  bualneas.  Allowi 
InlirnI  on  dapa>lu. 

MamlMnof  Ibp  I'hiladelpbia  and  New  Tork  Stock 
BieoaDaaa,  aod  (N>nnecte<l  by  prlTat«  wtra  wltb 
Naw  York. 


Edward  B.  Smith  &  Co., 

BANKBRB  AND  BBOKBBS. 
BODKMB   BCILDma. 

PHILADELPHIA. 

Maaibata  Pbila.  aod  Kew   Tork  Stock  Kxobanaia 

w.  o.  Boppn.  H.  8.  noppsB 

Uanibera  of  Philadelphia  Stock  Exchaiura. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
i%  Sonth  Third  Street,  PUlBdelphlA. 

Sgactal    attention     elven    to     PHILADELPHIA 
STOCKS  and  I.NVBSTMBNT  8BCURITIB8. 


P.  O.  Box  1S48. 


Local  telephone  IM. 


SOUTHERN. 


J-P.  ANDRE'  MOTTU  &  CO. 

Investment  Brokers, 

NORFOLK,  VA. 

SOUTHERN     INVESTMENTS. 


John  W.  Dickey, 

BKUKKK. 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIES. 


Davenport  &  Co., 

BANKERS    AND    BROKERS, 

RICHno.\D,   TIROINIA. 

UTABLISBU)  18Ml 

Oorreapondence  Miiiclted  and  Information  fur- 
nlabed  abnut  )<<  uthem  State,  Mnnlotpal  and  Knil 
road  Inreatmei  t  S«;urttlea. 

Katarwioa-Bank  oi  New  Tork  B.  &  A. 


C.  W.  Branch  &  Co., 

bankkks  and  bk0kkk3 

Stati  Dank  Builj>ii«o 
RIOUmOND,    VA. 

Pttrate  wire*  eonneotlng  with  Waahliurton,  Baltl. 
mora,  Philadelphia,  New  fork.  Boaton  and  Chloiuio. 

New  York  Corraapondenta:  Meaara.  Ladeobum 
rhalmann  A  Co.  aod  Mhman  Broa. 


Austin    R.   Myres, 

MATANNAII,  OA. 

BOND    AND    STOCK    BKOKBR. 
Keal  Kaiate  Loana. 


A.  Strassburger, 

STOCKS    A   BONDS  BROKER 

BUUTIIKKN  INVRHTMENT  8BCDR1TIB8J 

Montgom«ry.  Ala. 

KEOIRTRRED  PRIOR  LIBW  BONDS 


«T.  LOUIS. 


Donaldson  Bond  &  Stock  Co. 

IKaTABLISBCO   IM8.] 

BOND  AND  STOCK  BROKERS, 

3<l  anil  OKra  Slrrrlm, 

ST.   LOUIS,  mo. 

J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
Street  Railway  Secnrities  a  Specialty. 

80S  PINB  8TBEBT. 

ST.  i.ot;is,  no. 


BDWAKDS  WHtTAKBB.  CBABLIS  HoOailAN. 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

800  North  Fonrth  Street, 

ST.  LOUI». 


EASTERN. 


S.    D.    Loring, 

S3  STATE  STREET,  BOSTON. 

DBALSR  HI 

Sigh- Oracle  Investment  Securitiea. 

atr»»t  ttailtea^  Bondt  a  apeeUMf/. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKEB!«. 

PORTLAND,  OREOON. 

ESTABLISHED  IN  1S5». 
Trmnaact    a    General     Banking    Baalae 
CoixiCTioNg  GITI.N  SptciAi.  ArriiTrioii. 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 

CAPITAL,        •        •        1       •       SI, 000,000 
8URPI.U8,       •        - -       •  SilBCBBB 

Tranaaot  a  General  Banklnir  and  Forelvn  Bxobanae 

Bualneaa.    Colleotluna  recelre  Special  Attention. 

OKFICEKS 

K.  (i.  BiosiiOW,  Prea't.       K.  J.  Kipp,  Caahlar. 

Wm.  Bioilow Jir.-Prea'U  T.  K.  Camp.  Aaa't  Caahlai. 

r.  E.  Kbdioib,  2d  Aaa't  Caahlar, 


San  Francisco, 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

UNITED  STATES  DKPOSITABT. 

Caplinl.  SI, 300.000  I  Harplna.      SBaO.OOB 

a.  O.  MiruPHT.  Praaldent,    JAS-K-LTirOH,  Caahlar 

Jambs  MoppiTT.T.-Praa,   J.K.MornTT,Aat.Oaak 

Oanaral  Banklnt  Bailniai     AaaoanU  BolMMd. 


Canal  Bank, 

NEW  ORLEANS,  LA. 

(SoGCOMur  of  N,  u.  Canal  A  Ilanklns  CoJ 
CAPIT/      .SI.OOO.OVW. 

J.  C  MORRIS,  lYealdenl.  KliWAKI)  TOBY.  Vice- 
Prea.  EIMiAlt  NoTT.  Cashier. 
Correapcmdenta—Natlonal  (Itf  Bank.  National 
Bank  of  Comniorue,  New  York;  Buatinen*a  Bank 
St  ,iaa\t:  N.  w.  .Sail'mal  Bank.  Chloa(Ot  Mer- 
ur.anu'  National  Bank.  U<mton. 


Fred.  M.  Smith, 

rO  HODTH  STREET, 

AUBURN,  NEW  YORK. 

Makaa  apaolaltr  of  Bank  Btoeki,  Mnnlolpal  an< 
atar  Boada  and   farnlahe    Solicited  Infomatla 


nmiwrna 


fiiianrial 


Quotation  -Supplement  (Monthly)     street  Railway  Supplement  (ouartei^ 
Investors  Supplement  (QuaneHy)     State  and  Cihj  Supplement  ^Annuai^ 

[Eaterod  aooordlai;  to  Aot  of  Goagress,  ia  the  year  1397,  bf  the  William  B.  Dana  Ooicpamt,  In  the  offloe  of  the  Llbrarlaii  of  Oongreas. 
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PUBLISHED    WEEKLY. 

Terms  of  Snbscrlptlon— Pajable  in  Adraaee: 

For  One  Tear ^ 910  00 

ForBlzUontlu 6  00 

Earopean  Sabaorlptlondnoladlng  postage) 12  00 

European  SabsorlptlOD  Hi  x  Months  (Including  postaige) .      7  00 

Annnal  Sabsorlptlon  In  London  (Inolndlng  postage) il2  10s. 

Biz  Uoi.  do.  do.  do.  Alios. 

The  mvBSTOBS'  auPPLEMaifT  will  be  tarnished  vHthoul  extra  charge 
to   every   annual  subscriber  of    the  Commercial   ahd    Fihamcial 

OHBOncLE. 

TheSTATB  AKD  CiTT  SOPPLBicBifT  will  also  be  furnished  viilhoul 
extra  charge  to  every  subsorlber  of  the  Chboniolk. 

The  Street  Railway  Sdpplbment  will  Itltewlse  be  furnished  fith- 
(rut  extra  charge  to  every  subsorlber  of  the  Chronicle. 

The  QooTATio.s  Supplembst,  issued  monthly,  will  also  be  famished 
tnihnul extra  charge  to  every  siibncriber  of  the  Cbbohiclb. 

File  covers  boldinf;  »lx  luonlhH*  issues  or  special  tile  covers  for  Bup- 
plements  are  sold  at  SO  cents  each ;  postage  ou  the  sikine  is  18  cents. 

Terms  of  AdrertUtngr— (Per  inch  space). 

UnsSlme $3  50  I  Three  Months     (13  times). .925  00 

One  Month  (4  times)..  1100    Biz  Months         (36     "     )..   43  00 

Two  vionths         (8     "     )..    18  00  I  Twelve  Months  (52     "     )..   58  00 

(The  above  terms  for  one  month  and  npward  are  for  standing  cards  ) 

London  Agents: 
Messrs.  Edwabdb  &  Bmith.I  Drapers' Gardens,  E.C.,  will  take  snt- 
«  orlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
a)  Is.  each. 

WILLIAn  B.  DANA  COnPANV,  PablUbera, 

Pine  Htreet,  Corner  of  Pearl  Street, 

POIT  OmOB  Box  958.  NBW  TORK- 


CLBARINO  HOUSE  RETURNS. 
The  foUowinij  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  April  10, 
nave  been  ;931,3-1.'3,7S9,  against  {:i.005,933,506  last  week  and 
$96t,393,0S3  the  corresponding  week  of  last  year. 


CLEARt.XGS. 

Kftwrnj    b\i  Irltgraph. 


Kew  York , 

oston  ....•...—•  ............ 

PblUdelptala. ,..„..„...  ...... 

Baltimore  ................... 

Chicago     ...„ ., 

St.  Loalt 

New  Orleans ......... 

Seven  cities.  5  days ...... 

Other  elites,  9  day*  „ 

Tottl  all  cities,  t  days  ... 
AU  cities,  1  day 


Towl  all  cities  for  wflek 


Wuk  EnMna  AprU  10. 


1897. 


I 


1890. 


»41.-»,S-.>  1,793 
7n,953,409 
48,178,ftl8 
12,179.147 
ei,S07348 
3t,9'2'.i,53a 
5,858,472 


(616,121.139 
134.307,4 1.1 


•770,338.653 
161.017,^37 


«43'2.158,000 
71,787,585 
53.743.740 
11,069,145 
68.997.338 
30.411,383 
8,359,671 


$663,527,563 
131,019.926 


«799,547,488 
164,845,595 


«931.. ■145.789 


•964.393.083 


Per  Omt. 


-4-:i 
+6-9 
-8-7 
+100 
-10-9 
+22- 1 
-29-9 


-3'3 
-5-3 


-3-7 
-2-3 


-3-4 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  stateraent'will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  flgures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  3,  and  the  results  for  the  corres- 
ponding week  in  1896,  189.'5  and  1894  are  also  given.  Con- 
trasted with  the  preoedinir  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  one  hundred  and  seventeen 
and  a  half  million  dollars,  and  at  New  York  alone  the  gain  is 
nearly  sixty-two  millions.  In  comparison  with  the  week  of 
1896  the  total  for  the  whole  country  shows  an  increase  of  4-(i 
per  cent.  Compared  with  the  week  of  189.5  the  current 
returns  record  a  decrease  of  4'3  per  cent,  and  the  excess  uver 
189'1  is  4-2  per  cent.  Outside  of  New  York  the  gain  over 
1896  is  0-6  per  cent.  The  decrease  from  1895  reaohee  6*3  per 
oent,  but  making  oompariwn  with  1894  the  gain  lu  seen  to 
be  3-0  per  oent. 
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NewTora..  .... 

Pblladelphla. .. 

PtttsburK 

Baltimore 
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Binshamtoa. ... 
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or*    STATK  ASU    CITY   SlPPLEMEyiT-A 
SEW  M'MliKR. 

With  Uju  i«ue  o(  tbo  Chrokicle  we  give  our  sub- 
aertben  a  mw  nnmlH.r  "      '  k  akp  City  Sup- 

FtMEJrr.  with  all  the  -oted  down  to  the 

UUft  d«t««.  To  the  eiliw,  towiw,  etc.,  alreu«l.v  con- 
Uiaetl  in  the  Bippumk-ST,  289  new  place*  have  been 
added,  and  we  feel  jugtified  in  sHjing  that  it  is  a  better 
snd  fuller  number  than  any  previously  issued  by  us — 
thus  fulfilling  the  aim  with  which  we  sUrted  out,  of 
making  each  sucoee<ling  number  an  improvement  on 
its  predecenor. 

None  of  the  various  Supplements  issued  by  us  and 
gtren  to  our  subscribers  covers  a  wider  field  of  useful- 
new—*  field,  too.  which  is  occupied  by  no  other  publi- 
cation. Nowhere  else  can  such  a  mass  of  information 
and  sUtistics  relating  to  Stete  and  municipal  finances 
and  affairs  be  found.  And  we  have  spared  uo  labor, 
time  or  money  in  the  effort  to  make  it  as  nearly 
perfect  as  it  is  possible  lor  such  a  publication  to 
be.  The  work  is  exceptionally  complete  in  the 
OAM  of  all  the  Middle,  Middle  Western  and  New 
England  SUtes.  In  many  of  these  States  there  is 
scarcely  a  place  where  all  the  details  have  not  been 
obtained  for  the  very  latest  dates.  What  this  moans 
will  be  appreciated  when  we  say  that  frequently  the 
varioos  items  of  information  for  even  the  smallest 
pUoea  hare  to  be  procured  from  several  different 
■ooroes — the  debt  from  one  department,  assessed 
Talaea  from  another,  and  other  items  from  other  de- 
partments. We  have  been  unremitting  in  our  en- 
deavors to  get  all  the  facts  in  each  case,  and  we  feel 
gratified  to  think  that  in  the  vast  majority  of  instances 
our  efforts  have  met  with  success. 

Following  the  practice  inaugurated  last  year,  we 
•hall  iasue  another  number  of  the  Sipplembxt  next 
October,  though  in  the  case  of  many  items  of  infor- 
mation (such  as  assessed  values,  tax  rates,  receipts  and 
exiienditnres,  which  are  only  compiled  annually)  it 
will  not  be  possible  to  give  any  later  figures  than  those 
contained  in  the  present  number. 


THE   FINANCIAL    SITUATION. 

There  has  been  no  essential  change  in  tffairs  this 
week.  As  spring  advances,  business  without  doubt 
broadens  to  a  small  extent,  but  nothing  like  a  generous 
revival  is  observable  anywhere.  We  are  inclined  to 
think  that  this  developing  tendency  will  increase  in  a 
moderate  way  month  by  month.  That  conclusion 
■eea>8  warranted,  if  for  no  other  reason  because  in  the 
preaent  condition  of  our  foreign  trade  and  the  Treasury 
gold  reserve  uncertainty  with  reference  to  currency 
stability  is  for  the  time  being  removed,  and  under 
those  circumstances  if  no  untoward  event  happens 
a  moderate  recovery  is  hardly  preventable. 

From  this  date  also  the  ordinary  statistical  evidences 
of  progriiw  ought  to  afford  a  favorable  contrast  with  the 
prerioud  year.  It  will  be  remembered  that  in  18!»(!,  even 
before  April,  the  <oniing  derangement  had  begun  to  cast 
its  shadow  over  our  industries.  We  said  la»t  week,  in 
reviewing  the  March  statement  of  clearinKs,  that  it 
ahowed  the  first  increa-se  in  clearings  since  .Vpril  1890. 
That  is  an  im|>ort«nt  fact  in  its  bearing  upon  Himilar 
trade  reports  during  coming  months.  It  toachfH  that 
a  set-back  instead  of  a  growth  was  the  condition  pre- 
vailing about  thii*  time  a  year  ago.  As  our  readers  well 
know,  the  contraction  thus  begun  soon  thereafter  grew 
steadily  worse.     Comparing  then  with  the  results  at 


tliat  time,  current  exhibits  ought  lurenfter  to  .■^liow  mi 
increase  in  the  pri>duction  of  goods  in  nil  departments, 
and  with  labor  in  those  and  other  ways  l>etter  em- 
ployed, the  distribution  and  consumption  of  products 
should  also  show  an  increase.  Hence,  intrinsically  and 
comparatively,  tra«le  is  likely  to  disclose  moderate 
gains. 

We  say  moderate  gains,  for  the  immediate  future 
does  not  seem  to  hold  out  any  encouragement  for  larger 
expectations  than  indicated.  Congress  is  engaged  in 
tariff  legislation,  and  the  reports  that  come  to  us  this 
week  do  not  strengthen  one's  belief  in  as  speedy  work 
■8  has  been  hoped  heretofore,  or  even  give  a  full  assur- 
ance of  successful  work.  Rumor  has  it  now  that  the 
silver  llepublicans  from  the  silver  States  make  higher 
duties  on  wool,  on  fruits,  with  a  duty  on  hides  etc., 
the  requirement  for  their  votes,  while  the  prevailing 
sentiment  among  the  Republicans  in  the  Senate  does 
not  favor  that  policy;  on  the  other  hand,  by  higher 
duties  Democratic  votes  would  probably  be  repelled, 
and  could  not,  we  imagine,  be  gained  unless  a  lower 
range  of  jiroteetion  were  secured.  Notwithstanding 
these  diversities  of  opinion  at  the  moment,  some  ar- 
rangement it  may  be  assumed  will  be  reached,  for  there 
is  very  little  doubt  but  that  a  bill  will  in  the  end  be 
passed.  Yet  the  outlook  at  present  certainly  does  not 
encourage  speedy  work  or  a  speedy  settlement  of  the 
uncertainties  attendant  upon  this  piece  of  legislation, 
which  the  retroactive  clause  the  House  added  has 
made  doubly  embarrassing  and  unsettling  to  mer- 
chants. 

Nor  is  the  tariff  legislation  the  only  Congressional 
influence  tending  to  keep  business  on  a  conservative 
basis.  We  think  the  Senate  would  be  surprised  did  it 
understand  how  deeply  its  action  on  the  Arbitration 
Treaty  has  disappointed  the  better  classes  of  our  citi- 
zens. Amending  the  Treaty  until  it  was  worth  noth- 
ing, leaving  it  merely  a  dismantled  hulk,  then  laying 
it  aside  as  a  used-up  whirawham.  has  not  only  helped 
to  disturb  confidence  but  has  left  the  deeper  moral 
sense  of  the  country  offended.  If  it  be  asked  how  it 
has  disturbed  confidence,  the  explanation  is  an 
easy  one.  The  Treaty  was  looked  upon  as  a 
safeguard  against  hasty,  emotional,  and  ill-consid- 
ered action  like  that  which  attended  the  Venez- 
uela excitement.  So  long  as  the  bars  are  wholly 
down,  as  now,  the  opportunity  is  open  all  the 
time  for  a  repetition  of  a  disturbance  of  just  such  a 
character  as  that.  There  is  a  body  of  silver  men  in  the 
Senate  who  are  clever  enough  to  know  that  a  war  with 
any  European  nation  while  our  currency  remains  as  it 
now  is  would  simply  mean  a  silver  currency  for  Amer- 
ica. Under  present  circumstances  no  such  war  could 
be  conducted  without  sooner  or  later  producing  that 
catastrophe.  As  a  consequence,  capital  is  not  free  to 
act  or  inclined  to  be  venturesomo  so  long  as  Congress 
is  in  session  while  the  country  remains  so  vulnerable 
on  the  side  of  its  currency. 

But  the  current  session  of  Congress  is  by  no  means 
wholly  or  even  in  greater  jwirt  chargealilc  for  the 
quieter  form  business  has  taken.  We  referred  last 
week  to  the  Suprem3  Court  decision  in  the  Trans- 
Missouri  freight  case.  The  motion  which  we  then 
stated  had  been  made  to  advance  the  suit  against  the 
Joint-Tratfic  Association  has  this  week  bat-n  granted, 
but  the  argument  is  not  to  come  on  in  April  as  re- 
qnested  by  the  counsel  but  at  the  next  term  in 
October.  This  announcement  delaying  the  hear- 
ing  was    at    first     interpreted     by  the     public     nn- 
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favorably,  but  later  the  general  view  taken  of 
it  was  that  putting  off  the  hearing  was 
much  the  wiser  course  for  the  Court  and  better  for  the 
thorough  preparation  of  the  case.  This  week  Judge 
John  F.  Dillon,  who  was  counsel  for  the  Trans-Mis- 
souri Freight  Association,  has  filed  a  petition  for  a  re- 
hearing in  the  action  against  that  Association.  Of  course 
that  decision  has  had  a  very  depressing  influence  on 
industrial  affairs.  As  Judge  Dillon  says,  it  is  so  far- 
reaching  as  to  be  "destructive  of  legitimate  business 
methods."  Nearly  all  contracts  with  relation  to  trade 
matters  more  or  less  restrain  trade.  In  the  absence  of 
specific  legislative  expression,  some  guide  or  defini- 
tion with  reference  to  their  interpretation  must  be 
given  by  the  Court,  so  that  it  may  be  known  what 
contracts  are  in  restraint  of  trade  and  what  are  not. 
The  distinction  heretofore  has  been  "the  one  fur- 
nished by  the  common  law,  namely  the  reasonableness 
or  unreasonableness  under  all  the  circumstances  of 
each  case." 

It  is  this  feature  of  the  decision,  added  to  the  fear 
that  the  roads,  with  their  associations  disbanded, 
would  at  once  begin  to  cut  rates,  and  that  the  carrying 
business  would  be  demoralized,  which  has  been  such  a 
very  important  factor  in  unsettling  confidence  and 
suppressing  enterprise.  Apparently  Mr.  J.  Pierpont 
Morgan  understood  the  railroad  situation  better  than 
any  one  else  when  he  said  just  before  he  sailed  that 
the  decision  would  not  be  followed  by  rate  cutting.  It 
certainly  up  to  this  time  has  not  been,  and  as  a  conse- 
quence the  feeling  prevailing  as  the  week  closes  is 
much  improved  and  more  confident.  Another  fortunate 
fact  for  business  interests  is  that  our  State  legislatures 
are  rapidly  closing  their  sessions.  So  far  as  industrial 
activity  is  within  the  deadening  influence  of  State 
legislatures  that  power  has  this  year  more  than  ever 
before  bsen  used  to  scatter  any  accumulating  tendencies 
towards  revival.  All  over  the  country  these  bodies  the 
past  winter  have  been  doing  the  best  they  could  to 
antagonize  capital.  The  facts  apparently  comj)©!  us 
to  assume  that  the  controlling  idea  of  the  representa- 
tives in  some  of  the  Western  and  Southern  States, 
and  indeed  in  some  much  nea-er  home,  is  that 
if  they  can  find  anywhere  a  bunch  of  or- 
ganized capital  and  prevent  its  making  money, 
they  have  done  their  constituents  a  service.  Yet  they 
know  as  well  as  we  do  that  they  are  not  open  and  frank 
in  such  action.  They  know  that  to  secure  prosperity 
in  their  neighborhood  they  need  capital,  and  while  as 
a  "  smart "  political  move  they  are  repelling  it  by 
offensive  legislation  of  one  kind,  they  are  inviting  it 
by  other  kinds  of  legislation.  Those  who  help  pass 
fierce  anti-trust  laws  and  anti-railroad  laws  pass  almost 
the  same  day  laws  which  in  substance  say,  through 
the  privileges  granted  (chief  among  which  is  relief  from 
taxation),  come  down  here  and  build  cotton  factories 
and  you  shall  have  large  profits  and  no  questions  asked. 
But  this  will  go  on  we  suppose  until  those  engaged  in 
it  find  that  Populistic  legislation  harms  all  business, 
and  restricted  business  in  tarn  depresses  all  prices; 
just  as  much  the  prices  for  wheat,  cotton  and  wool  as 
the  prices  for  bread,  cotton  goods  and  woolens. 

The  old  generation  of  railroad  msn  is  fast  passing 
away.  The  death  of  President  Roberts  of  the  Penn- 
sylvania Riilroad  was  followed  last  month  by  the  death 
of  Mr.  John  King,  formerly  President  of  the  Erie,  and 
on  Saturday  last  Albert  Fink,  too,  died.  Mr.  King 
was  a  nephew  of  John  W.  Garrett,  and  he  was  identi- 
fied with  the  Baltimore  &  Ohio  for  a  period  of  27  years 


In  various  capacities,  finally  being  the  company's  act- 
ing President.  Bat  he  was  bast  known  for  his  con- 
nection with  the  Erie.  He  becama  President  of  that 
road  in  1884,  after  the  Grant  &  Ward  and  Marine 
Bank  failures,  which  involved  the  Erie,  and  remained 
the  executive  head  of  the  road  until  1893,  and  subse- 
quently for  a  time  acted  as  one  of  the  receivers  of 
the  property.  He  was  thoroughly  loyal  to  the  company 
and  his  standard  of  integrity  was  a  high  one.  He  in- 
augurated a  great  many  improvements,  and  though  the 
ill-fated  property  again  fell  into  embarrassment  dur- 
ing his  Presidency,  that  must  be  ascribed  to  the  force 
of  circumstances,  rather  to  any  fault  of  his. 

Mr.  Fink  of  course  has  left  a  deep  impress  on  railroad 
affairs.     And  this  not  merely  in  one  department.     By 
the  public  at  large  his  fama  rests  mainly  on  his  having 
been  for  so  many  years  Commissioner  of  the  old  Trunk 
I/ine  Association.  But  he  had  gained  distinction  in  vari- 
ous ways  a  long  time  before  this.     As  an  engineer  and 
bridge  builder  early  in  life,  he  became  the  inventor 
of  the   Fink  truss,  with  which  every  student  of  me- 
chanics is  familiar.     During  the  war,  as  Superintend- 
ent of  the  Louisville  &  Nashville   Railroad    he   dis- 
tinguished himself  for  his  skill  in    facilitating   the 
movements  of  the  Federal  armies  and  in   rebuilding 
bridges  and  other  works  destroyed  by  the   Confed- 
erates.    Later,  during  his  connection  with  the  same 
road,  his  reports  of  the  comi)any'3  operations  attracted 
attention  all  over  the   world.     In   fullness  and  com- 
pleteness these    reports    have    never    been    equaled. 
They  formed,  morever,  the  basis  for  the  study  of  rail- 
road affairs  on  scientific  principles,  and  his  p;ip?rs  and 
essays  do.aling  with  the  mass  of   statistics  that  he  had 
collected  would  alone  entitle  him  to  a  liigh  place.     In 
1875,  having  severed   his  connection  with  the  Louis- 
ville .&    Nashville,   he   was    called    upon   to  assume 
the  position  of  Commissioner  of  the  Southern  Railway 
&  Steamship  Association.     In  1877  he  was  consulted 
with  reference  to  the  formation  of  the  Trunk  Line 
Association,  and  the  Association  was  organized  accord- 
ing to  plans  largely  devised  and  suggested  by  him.     In 
June  of  that  year  he  wa?  appointed  Trunk  Line  Com- 
missioner, a  position  which  he  held  for  twelve  years. 
Mr.  Fink  possessed  great  powers  as  an  organizer,  and 
it  was  during  this  pariod  that  his  talents  were  given 
fullest  play.     All  the  traffic  associations  that  have  been 
formed  in  recant  years  have  bsen  based  on  this  earlier 
work  of  his  in  connection  with  the  Southern  Steam- 
ship Association  and  the   Trunk   Line    Association. 
Hence  it  is  evident  that  he  rendered  beneficent  service 
to  the  whole  body  of  roads;  for  it  is  recognized  now 
that  un  ler  our  extensive  system  of  mileage  organized 
effort  at  co-operation  between  the  different  roads  is  a 
necessity. 

The  Reading  Company  has  issued  its  return  for  the 
month  of  February,  and  the  figures  are  presented  in 
a  new  form.  The  results  must  be  considered  satisfac- 
tory, as  the  combined  companies  show  net  earnings  of 
*518,840  for  the  month  in  1897  against  only  «!30G,611 
in  February  1896.  But  the  statement  has  been  criti- 
cized because  it  furnishes  only  the  net  results 
and  does  not  show  the  gross  earnings.  If  inten- 
tional the  omission  would  have  to  be  regarded  as 
matter  for  regret.  But  as  it  has  always  been  th& 
policy  of  those  who  have  reorganized  this  property, 
and  who  are  now  actively  identified  with  its  manage- 
ment, to  furnish  very  complete  reports  of  operations, 
we  have  been  led  to  inquire  whether  the  omission 
has  been  by  design.     We  find  that  it  is  the  result  en* 
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tirelj  of  i»  iiu-uii'liT«taii<liiij;.  iIki".  tin-ri'  is  ii<>  iiiti'ii- 
tioB  to  withhold  th«  fifarea,  and  that  sulMequent  rc- 
port«  will  (ri^i'  the  |rro«  earnings  the  same  as  here- 
tofore. In  a  circular  aocomiNinyiufr  the  return  it  is 
itoted  that  thf  fixed  charges  of  th«>  entiro  itroperty  on 
oompletion  *>f  rourganisation  will  be  about  tHjiT'^i.iiT^, 
while  the  net  earnings  for  the  fiscal  rear  ending  No- 
T»inU>r  .W  lNJ»«  were  •9.480.73«.  leaving  a  8ur|)Ius 
on  that  />a*i*  of  ♦80^.tMJ4.  For  the  present  yenr.  jK-nd- 
lag  oooi|>tetion  of  refunding,  Ac,  the  fixed  charges  will 
b«  prhaps  MOO.OOO  ntore  than  the  amount  of  fixed 
ohargM  stated  al)OT0.  Tht-  swurities  of  the  new  coinpa- 
nj  have  b«^u  listed  on  the  Exchungethiri  week,  nnd  with 
the  npplimtion  m  list  a  very  elaborate  statement 
regitriliiii:  the  prnperty  has  lieen  furnished  to  the 
Sxchangv.  We  print  the  applioation  in  full  on  snb^e- 
qaent  page*  and  it  will  be  fonnd  to  contain  all  the  facts 
Mid  fiirures  that  investors  and  security  holders  need  to 
jr  '.  a  lull    knowledge   of   the   condition  of  the 

pr  ,    : :    md  the  chafrtotiT  of  the  securities. 

Money  on  call,  representing  bankers'  balances,  has 
loan-  "  •ck  generally  at  \i  per  cent,  while  some 

tran-  mve  bt'cn  mitde  at  1},  and  a  very  few  and 

for  small  amounts  at  'i  per  cent,  making  the  average 
about  Ij  |>er  cent.  Probably  more  of  the  banks  are 
accepting  the  ruling  rate  at  the  Stock  Kxehange  than 
are  maintaining  'i  per  cent,  and  the  trust  companies 
loan  at  the  rates  current  at  the  Exchange.  The  mar- 
ket for  time  money  has  an  easier  tone,  especially  for 
long  peritnls,  and  quotations  arc  2  |)cr  cent  for  thirty 
days.  'H  jNur  cent  for  sixty  to  ninety  days.  'A  per  cent 
for  four  to  six  and  '•\^  per  cent  for  seven  to  eight 
months  on  good  mixed  stock  collateral.  Some  Imnkcrs 
rejmrt  money  loaned  at  "8  per  cent  for  ninety  days  on 
Government  bonds  and  they  quote  'H  per  cent  for  four 
m<'i!t)'-,  :i  !  .T  cent  for  six  months  and  4  jier  cent  for 
th»-  r«iiii:i!il<T  of  the  year  on  good  stock  security. 
The  citT  of  New  York  has  been  borrowing  this  week 
on  tax  o<-!  !  until  October  and  Xo- 

vember.  ^1  -^  have  been  in  the  mar- 

ket for  ««»ch  accommodation,  which  has  been  ex- 
tendi-*!  at  tht-  same  rate.  Some  four  months  EaiJtern 
mill  i-ajHT  li.-i.-*  also  been  sold  at  3  per  cent.  The  sup- 
ply «>f  commercial  i>aj)er  is  not  large,  but  importers 
have  otTerwl  very  long  and  choice  papiT  running  to  the 
•nd  of  the  year,  and  even  beyond,  at  ^  per  cent,  but 
it  ba«  not  met  with  ready  sale.  Some  single  name 
pap«-r  maturing  in  January  has  }>een  sold  at  4  ]>er  cent. 
Quotations  for  the  regular  grades  of  commercial  paper 
arc  :Ur,^Hj  ^^r  cent  for  sixty  to  ninety  day  endorsed 
biiU  receivable,  3ftf  4  per  cent  for  first-class  and  4@5 
per  cent  for  good  four  to  six  months'  single  names. 

The  tenxion  in  the  European  political  situation 
•eemi«  to  Imvc  bt<en  relaxed  this  week,  though  it  was 
feared  that  during  the  celebration  on  Tuesday  of  the 
•erenty-tixth  anniversary  of  the  opening  of  the  war  for 
Greek  independence  some  overt  act  might  be  com- 
mitted. ColHsiona  between  the  Cretans  and  the  Mus- 
nlmans  continue,  and  the  blockade  of  Cretan  ports, 
though  ineffective.  ha<<  caused  much  suffering  by  rea- 
aon  of  fjHxl  supplies  being  cut  off.  It  would  appear 
from  a  sUtcment  made  in  the  English  House  of  Com- 
ttmu  on  ThnrMlay  by  the  .*iecretary  for  the  Foreign 
Ofllce  that  the  withdrawal  of  the  Turkish  forces  from 
the  Island  of  Crete  is  contemplated  by  the  Powers. 
The  Rank  of  England  minimnm  rate  of  discount 
"**"  ""  vt^'""»''*y  reduced  to  n  per  cent  from  3,  at 
know,  the'***  "'"**''  Febniary  4.  and  this  was  re- 
■tcadilv  ir^><-'<>tion   that  the  sittiation  in    the 


Lcviint  was  more  favoraMc.  'i'lu-  calilc  iv|»irts  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
1  i>er  cent.  The  open  market  rate  at  Paris  is  IJ 
per  cent  and  at  Berlin  and  Frankfort  it  is  2|  percent. 
According  to  our  sjiecial  cable  from  London  the  Bank 
of  England  lost  £'.»4.5,!»23  bullion  during  the  week  and 
held  £38,3»«.53«  at  the  close  of  the  week.  Our  corre- 
spondent furtlier  advises  us  that  the  loss  was  due  to 
the  import  of  X347,000  from  Australia  and  to  the  ship- 
ment of  £1,293.000  net  to  the  interior  of  Great  Britain. 
The  foreign  exchange  market  has  been  dull  and 
without  special  feature  this  week,  and  though  the  tone 
was  easier  for  short  sterling  and  cable  transfers  on 
Tuesday,  it  grew  firmer  on  the  following  day.  and  so 
continued  thereafter.  Long  sterling  is  quite  firm, 
infinenced  by  easy  discounts  in  London  and  also  by 
tl»e  .small  supply  of  commercial  bills  and  offerings  of 
maturing  sterling,  which  are  growing  lighter  and  are 
promptly  absorbed.  The  range  for  nominal  rates  was 
unchanged  during  the  week,  remaining  at  4  8G^  for 
sixty-day  and  4  88@4  88^  for  sight,  and  a  reduction 
in  the  latter  by  Baring,  Magoun  &  Co.  on  Thurs- 
day and  by  the  Bank  of  Montreal  yesterday  left 
only  one  banker  posting  the  higher  figures.  Rates 
for  actual  business  were  also  unchanged  and  the 
easier  tone  early  in  the  week  did  not  make  the  market 
quotably  lower.  Sixty-day  sterling  has  remained  at 
4  8.5J@4  86  since  March  22,  and  sight  sterling  and 
cable  transfers  have  been  4  87@4  87^^  for  the  former 
and  4  87i@4  87^  for  the  latter  since  April  1.  The 
following  shows  the  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 

UAILT  POSTBD  IIATBS  FOR  FOREION  BXOaAHUB. 
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The  market  closed  firm  on  Friday  at  4  8fi*  for 
sixty  day  and  4  88@4  88^  for  sight.  Rates  for  ac- 
tual business  were  4  85}  @4  8t>  for  long,  4  87@ 
4  87i  for  short  and  4  87i@4  87^  for  cable  trans- 
firs.  Commercial  bills  were  advanced  a  quarter  of  a 
cent  yesterday  to  4  85i@4  85^^  for  prime  and  4  84J@ 
4  85  for  tlocumentary. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wtek  MaMmt  April  •.  18»7. 


V.  r.  Binkt. 


carrener '  «4,T8a.OOO 

Ood I        411.000 


aitippttby 
1.  T.  BtnJo. 


•1,553,000 


AM  Inttrior 
Matwmmt. 


OMn.n.sm.ooo 


SSi.OOOOain.      lilT.OOO 


Toul  ROM  and  leo*  tenden  ....I  aS,18S.00Ul  •3.836.000  {OaXo-fS.  157.000 

With  the  Sub-Tresatiry  operations  the  restilt  is  as 
follows. 


It'wlf  BiMnt  AprU  »,  18»7. 


Banka'  Interior  aioTement.aa  aboTo 
Hub'Treaaaj7  operatlnoa 
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Oaint 
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•5,lt>S,000    «t,S:tS,n00  Gain    'J.:<S7.  *  0 
l»,T00.000i    14.1011,000!  Lo>«.       4IHI.O00 


•lasea.oou  tio.'.iae.ooo  oain  «i.u5T,oito 


The  following  table  indicates  the  amount  of  bullion 
in  the  princiipal  European  banks  this  week  and  at  the 
corresiwnding  date  last  year. 
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Bank  of 


AprU  8. 1887. 


Sold.     {    auver. 


Total. 


Aprils  iswi. 


«        I 

England 38  398.534  38.391.S32 

Piance....        I  T8  6a-.9»0  4S9»5.«lt'H2oaU.640 
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Tol.ttalu  week  '8^.720  548  vS.iTl.lin  {83.991.722 
T"ot.pr«T.wk  '91  »3".'>26  9o.79l.SH8  288.723,512 


£ 

46.878. 

77. 'SO. 

2><,06S 

28,!70, 

8.001. 

2  623 

2.657, 


158 
580 
200 
,'00 
rOO 

/MM 

,333 


49,792.014 
14.487.800 
12.751.000 
10.380'"' 
6,021,000 
I  828.66' 


46.8T8.156 

12' 712.574 

43.516.000 

.39  021."  0 

li<.3«10i* 

9,541  "■• 

3.886.""' 


133,411 
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MR.  HOAR'S  DEFENSE  OF  THE  SENATE. 

A  formal  defense  of  a  great  legislative  body  by  one  of 
its  oldest  members;  admission  of  its  faults  and  weak- 
nesses, followed  by  a  plea  for  its  retention  on  the  ground 
that  faulty  as  it  is  its  predecessors  have  been  worse  ; 
all  this  is  so  unusual  that  it  would  attract  attention, 
even  if  the  general  public  had  not  already  taken  up 
the  same  discussion.  But  the  fact  that  Senator  Hoar's 
iurtiole  in  this  month's  "Forum",  entitled  "Has  the 
Senate  Degenerated?"  is  an  explicit  attempt  to  answer 
very  general  and  familiar  accusations,  lends  particular 
interest  to  the  paper. 

At  the  very  beginning  of  his  article,  the  Senator 
makes  the  striking  admission  that  "it  cannot  be 
doubted  that  there  is  a  widespread  and  growing  im- 
patience with  the  condition  of  things  in  the  Senate. 
Indeed,  it  is  becoming  something  more  than  impati- 
ence. It  has  already  become  distrust, "  This  is  cer- 
tainly conceding  very  much;  more,  so  far  as  we  are 
aware,  than  has  ever  been  conceded  in  a  parallel  case 
in  any  other  legislature.  English  peers  have  partici- 
pated in  the  occasional  polemics  against  the  House  of 
Lords,  but  they  were  always  peers  who  frankly  advo- 
cated either  abolition  of  the  House  or  large  curtail- 
ment of  its  privileges.  Senator  Hoar  advises  neither; 
^e  advocates  two  minor  changes  in  the  present  prac- 
tices of  the  Senate,  and  for  the  rest  maintains  that 
n^atters  ought  to  ba  left  as  they  stand  to-day. 
.  Mr.  Hoar's  defense  of  the  present  Senate  is  based 
chiefly  on  its  improvement  in  morals  and  manners  as 
compared  with  a  generation  or  more  ago.  In  this 
contention  his  case  is  sound.  Ho  notices  Brooks's  mur- 
derous and  unchecked  assault  on  Sumner  in  the  Sen- 
ate Chamber  during  1856;  Foote's  vagaries  in  the  anti- 
slavery  controversies — his  threat  of  lynching,  from  the 
Senate  floor,  against  John  P,  Hale,  and  his  menace  of 
personal  violence  to  Banton;  and  fin^illy  the  otfensive 
personal  vitup3ration  employed  before  the  war  in  Sen- 
atorial debate.  No  one  will  certainly  dispute  Mr. 
HoAf's  conclusion  that  the  level  of  Ssnatorial  decency 
Kas  risen  greatly  since  those  unpleasant  days.  We 
have,  to  be  sure,  witnessed  occasionally,  even  in  very 
recent  years,  soma  outbreak  of  this  old-fashioned  Sen- 
atorial vulgarity;  notably  in  a  somewhat  widely  re- 
printed spsech  of  the  present  senior  Senator  from 
South  Carolina.  But  we  agree  with  Senator  Hoar  that 
a.general  return  to  these  manners  of  half  a  ceutury 
ago  is  inconceivable.  To  that  extent  the  present  Sen- 
sUe  may  be  congratulated  and  commended. 
.  But  it  is  not  the  manners  of  the  present  Senate  that 
have  evoked  popular  condemnation.  As  we  take  it, 
there  are  three  chief  allegations  which  underlie  all  cur- 
rent adverse  criticism  of  the  Senate.  It  is  alleged, 
first,  that  the  Upper  House  has  largely  lost  the  spirit  of 
conservatism  in  public  action;  second,  that  its  ules 
and  practices  have  placed  in  the  hands  of  every  Sen- 
ator the  p-jwer  to  obstruct  the  will  of  the  majority; 
and   third,   that  the  Senators  from  the   majority  of 


States  no  longer  properly  represent  either  the  higher 
grade  of  public  capacity  or  the  actual  will  of  their  con- 
stituents. All  three  of  these  allegations  seem  to  us 
well  founded.  The  Senate  of  1895  and  1896  has  cer- 
tainly fallen  far  enough  short  of  meeting  Justice 
Story's  definition  of  sixty  years  ago,  as  "  the  balance- 
wheel  which  adjusts  and  regulates,"  The  rules  of  Sen- 
atorial debate  have  always  been  liberal,  but  in 
the  most  excited  days  of  slavery  discussion, 
we  find  upon  its  record  nothing  of  Senators 
forcing  consideration  of  foolish  bills  in  order  to 
hamper  necessary  legislation,  nothing  of  Senators  in- 
flicting on  their  colleagues,  often  through  the  medium 
of  an  unlucky  clerk,  volumes  of  inane  and  irrelevant 
twaddle,  such  as  was  utilized  in  1894  especially  for  dila- 
tory purposes.  Senate  proceedings  have,  in  short, 
never  till  recent  years  degenerated  into  burlesque  of 
legislation.  That  the  personal  quality  of  the  average 
Senator  of  to-day  falls  far  short  of  the  average  of  half 
a  century  or  less  ago  we  believe  is  strictly  true,  and 
this  without  affirming  either  that  all  the  Senators  of 
1830  and  1850  were  intellectual  giants  or  that  no  Sen- 
ator in  the  present  Congress  is  worthy  to  be  measured 
with  the  leaders  of  our  earlier  history.  But  individual 
comparisons  are  not  necessary.  The  whole  is  only  the 
sum  of  all  the  parts.  If,  therefore,  we  find  that  se- 
riousness and  dignity  are  repeatedly  missed  in  Sena- 
torial discussions,  that  debate  no  longer  seems  to  rise, 
even  with  inspiring  questions,  to  a  lofty  level,  that 
public  problems  of  the  gravest  character  evoke  chiefly 
the  bickering  of  narrow  partisans,  we  may  conclude 
with  safety  that  the  character  and  usefulness  of  indi- 
vidual members  of  such  tf  body  have  suffered  something 
uncommonly  like  decadence. 

Senator  Hoar  professes  himself  an  optimist,  and  be- 
lieves the  evils  which  he  freely  admits  to  be  suscept- 
ible of  remedy.  In  this  we  agree  with  him.  He  fur- 
ther argues  that  adequate  remedy  may  be  obtained 
merely  by  altering  a  few  of  the  Senate's  rules.  We 
cannot  assent  to  this.  The  Senator  has  a  double 
remedy  to  propose.  First,  he  would  "have  laws  upon 
the  statute  book,  both  National  and  State,  punishing 
by  sufficient  penalties  every  Senator  or  Representative 
who  absents  himself  from  the  body  to  which  he  be- 
longs," This  is'  undoubtedly  a  most  useful  proposition, 
not  alone  as  dealing  with  temporary  absences  arranged 
for  the  deliberate  purpose  of  breaking  up  a  quorum, 
but  with  grave  abuses  such  as  the  habitual  and  almost 
permanent  absence  of  a  recent  Senator  from  Pennsyl- 
vania, whose  attendance  during  a  session  more  re- 
sembled-irregular  visits  than  serious  participation  in 
the  work  of  legislation. 

Second,  and  more  important  yet,  Mr.  Hoar  believes 
that  "  a  rule  can  be,  indeed  it  has  been,  devised  which 
will  secure  reasonable  opportunity  to  vote  in  the  Senate 
and  at  the  same  time  secure  reasonable  debate  and 
reasonable  amendment."  That  such  a  rule  can  be 
contrived  is  beyond  question.  That  an  effort  to  intro- 
duce and  pass  it  will  be  made  we  have  some  hope  ;  not 
only  because  of  this  declaration  by  Senator  Hoar,  who 
was  himself  not  very  long  ago  an  advocate  for  "  Senator- 
ial privileges  "  as  against  use  of  the  previous  question, 
but  because  of  the  Vice-President's  significant  an- 
nouncement, in  his  brief  inaugural,  that  he  would  devote 
his  powers  to  securing  from  the  Senate  "  prompt  and 
positive  legislation."  It  will  be  time  to  criticise  such 
a  change  in  Senate  practice,  and  to  weigh  its  rea 
significance,  when  the  new  rule  comes  under  formal 
Senatorial     discussion.       Why.    if    it    has    seriously 
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ptefWwX.  il  hiw  not  yet  Immjh  submittoil  to  the 
Seiuito.  we  do  not  know.  But  in  tho  meautime  it 
thouia  be  reni«mb?red  that  if  the  cril  lies 
beyond  tho  qne«tion  of  imporfect  rulea  and 
ir»<aUr  »►/ nlri" -!f.  ii  id.'..  th»  trjiblo  is 
with  the  qiulity  of  men  seleoted,  rather  than  witli 
the  mvhinery  of  lejfislat  on.  then  it  is  clear  that 
l«form  of  rnles  and  priwaicea  will  fail  to  meet  tho 
iMoe.  If  unlit  men  are  being  elected  in  continuously 
larjrer  number  to  repreaeat  the  Sutea  in  Congress,  the 
halt  muH  rc*t  with  the  ayatem  of  election.  Senator 
Hoar  oontends  that  if  the  legialative  results  be  bad, 
anwiae  and  hasty,  "  it  will  be  because  we  have  a  bad, 
foolish  or  raih  people",  and  he  would  have  us  "elevate 
the  people  **  in  order  to  stop  the  evil.  But  this  is  to  beg 
the  queation  altogether.  Complaint  is  brought,  not 
against  the  Honse  of  Representatives  elected  directly 
by  the  people,  but  against  the  Senate  which  they  do 
not  elect.  -\  very  clear  appreciation  of  this  fact, 
which  Senator  lloar  ignores,  has  led  the  public  mind 
to  the  now  familiar  proposition  that  election  of  the 
Senators  be  transferred  by  Constitutional  Amendment 
from  the  legislatures  to  the  people  of  the  States. 

To  this  proposition  Mr.  Hoar  objects,  first,  that  it 
would  "change  the  character  of  the  Senate  as  con- 
ceived by  the  convention  which  framed  the  Constitu- 
tion ";  second,  that  it  would  transfer  selection  of 
Senators  from  the  official  representatives  of  the  people 
of  a  State  to  an  irresponsible  convention  ;  third,  that 
it  wonld  substitute  pluralities  in  election  for  majori- 
ties :  fourth,  that  it  would  '•  create  new  temptations 
to  fraud,  corruption,  and  other  illegal  practices"; 
fifth,  that  it  wonld  "absolve* the  larger  States  from 
the  Constitutional  obligation  which  secures  the  equal 
representation  of  all  the  States  in  the  Senate  ";  sixth, 
that  it  implies  unfitness  of  the  legislatures  for  the  duty 
of  aelection  ;  and  finally,  that  it  would  logically  lead 
to  similar  selection,  by  popular  majorities,  of  President 
and  J  udiciary. 

We  do  not  think  this  array  of  arguments  is  by  any 
means  conclusive.  Two  of  Mr.  Hoar's  points  seem  to 
us  wholly  untenable.  Popular  vote  for  a  State's  two 
Senators  oonld  hardly  npset  equality  of  States  in 
the  Upper  Chamber,  nor  is  there  reason  to  suppose  that 
the  principle  would  forthwith  be  applied  to  tho  Presi- 
dency, much  less  to  the  judiciary.  To  argue,  as  tho 
Senator  goes  on  to  do,  that  selection  of  Senators  would 
by  such  change  be  shifted  from  a  recognized  official  body 
to  a  popular  convention  which  is  created  for  and  which 
expires  with  this  single  act,  is  merely  to  suppose  ex- 
actly that  to  happen  which  has  happened  already  with 
the  Presidency  and  with  the  House  of  Representatives. 
In  the  case  of  the  Presidency  the  Constitution's  orig- 
inal purposes,  to  which  Senator  Hoar  refers  as  argu- 
ment, hare  been  absolutely  overturned,  and  Mr.  Hoar 
wonld  pot  l>e  the  la*t  to  say  that  the  Constitution-makers 
were  mistaken.  They  imagined  a  body  of  electors 
•earching  disinterestedly  for  the  President  bsst-fltted 
in  all  regards  tr>  mtnugo  the  fortunes  of  the  nation  ; 
experience  of  twenty  years  led  to  a  change  of  the  Con- 
•titntion,  and  Hm  since  made  of  the  Electoral  College  n 
mere  ma(;hine  for  carrying  out  the  will  of  a  po])alar 
convention.  Similarly,  these  same  Constitution-makers 
pietnred  State  legislatures  seeking  the  highest  order 
of  political  capiicity  for  their  Sonitors.  They  wore 
ondcr  a  panlonable  illusion  in  both  cases.  As  the  peo- 
ple have  already  taken  the  nomination  of  tho  Presi- 
dency into  their  own  hands,  if  they  were  now  to  claim 
«  similar  power  of  electing  Senators,  it  would  be  merely 


another  and  equally  proper  application  of  the  prin- 
ciple. 

The  argument  that  new  inducements  to  corruption 
would  be  provided  by  popular  election  of  the  Senators 
does  not  sound  formidable  to  those  who  have  watched 
the  Senatorial  elections  of  our  time.  That  it  would 
substitute  more  pluralities  for  majorities,  as  at  present 
required,  would  be,  in  our  judgment,  no  misfortune. 
ILitwerc  an  evil,  it  would  certainly  not  be  comparable 
to  the  protracted,  expensive,  corrupt  and  exasperating 
deadlocks  which  are  now-a-days  a  constant  spectacle. 
Three  States  to-day  have  only  one  elected  Senator 
apiece  at  Washington,  simply  because  their  legislators 
will  not  agree  upon  a  choice.  States  have  been  robbed 
in  this  way  of  their  due  representation  in  the  Senate 
during  consecutive  periods  of  two  years.  Under  a 
popular  election  such  results  wonld  be  impossible.  At 
the  very  worst  an  occasional  contested  election  would 
be  the  one  unfortunate  result.  But  a  contested  elec- 
tion case  more  scandalous  than  the  recent  contest  in- 
the  State  of  Delaware,  under  the  present  system^ 
would  be  hard  to  picture. 

In  short,  it  seems  to  us  that  Senator  Hoar  fails  tO' 
make  out  a  plausible  case  against  the  change  of  sys- 
tem. Against  his  recital  of  imagined  ill  results,  three 
positive  and  highly  important  advantages  would  be 
secured.  A  Senatorial  candidate,  seeking  a  popular 
election,  would  have  to  face  discussion  of  his  charac- 
ter and  capacity  before  the  people;  therefore  an  unfit 
man  whom  the  people  did  not  want  could  not  be  forced 
upon  them.  He  could  not  buy  his  election  to  the- 
Senate;  even  supposing  purchase  possible  with  popu- 
lar election,  the  cost  of  such  corruption  would  be  toO' 
great  for  a  moment's  consideration.  He  could  not 
safely  disgrace  himself  and  his  constituents  by  act  or 
vote  in  Congress;  were  he  to  take  such  chances,  the 
end  of  his  existing  term  would  surely  end  his  career. 

The  root  of  present  evils  is  undoubtedly  the  vast 
facility  for  corruption  in  the  legislatures  of  the  States. 
This  and  its  attendant  evil  of  domination  by  the  in- 
dividual who  may  for  the  time  being  be  at  the  head  of 
the  party  organization,  are  phenomena  of  our  own 
time.  It  is  idle  for  Mr.  Hoar  to  argue  that  a  change 
in  plan  is  needless  because  "  the  whole  current  of  our 
history  shows  to  be  untrue"  the  accusation  "that  the* 
State  legislatures  have  proved  themselves  unfit  to  b» 
the  depositaries  of  the  power  of  electing  Senators." 
If  it  be  shown  that  the  average  State  legisla- 
ture is  unfit  for  such  duty  now,  and  is 
reasonably  certain  to  continue  thus  unfit,  it  matters 
little  that  they  were  proper  depositaries  of  the  power 
twenty-five  or  fifty  years  ago.  What  the  nation  has  tO' 
deal  with  is  genuine  and  present  evils  ;  in  the  case  in 
point,  with  notoriously  increasing  evils.  Many  State 
legislatures  use  their  privilege  to-day  in  selecting  for 
the  Senate  eminent  and  worthy  incumbents  of  the^ 
seat;  this  may  be  safely,  enough  asserted  of  the  legisla- 
ture which  selected  Senator  Hoar  himself  from  Massa- 
chusetts and  of  many  others.  But  when  such  legisla- 
tures were  ready,  without  the  influence  of  money  or 
maohine,  to  choose  such  men,  it  is  a  pretty  safe  infer- 
ence that  the  people  under  present  conditions  would 
have  done  no  worse. 

We  are  no  advocates  of  constant  tinkering  with  the- 
Constitution.  Some  provisions  of  our  organic  Federal 
law  are  adapted  so  profoundly  to  the  needs  of  Anglo- 
Saxon  civilization  at  all  times  and  places  that  they  will 
never  ba  removed  short  of  a  revolution.  Others  were- 
necessarily  constructed  with  a  view  to  the  society  and' 
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local  institutions  of  a  hundred  and  ten  years  since,  and 
the  society  for  which  they  were  contrived  has  altered 
in  a  degree  never  conceived  by  the  founders  of  the 
Constitution.  It  has  been  the  ^.oper  spirit  of  our 
people  to  touch  these  provisions  too  with  caution,  and 
to  alter,  as  in  the  amendments  regarding  Presidential 
elections  and  regarding  slavery,  only  when  longer 
postponement  clearly  threatened  immediate  danger  to 
the  nation.  With  the  question  of  abuses  in  Senatorial 
elections  we  have  now  had  a  generation  of  experience, 
the  evil  steadily  increasing  all  the  time.  It  is  well 
that  the  discussion  should  be  kept  before  the  people's 
minds. 


^UARANTF  BY  ONE  RAILROAD  COMPANY 
OF  THE  BONDS   OF  ANOTHER. 

The  decision  last  month  of  the  Appellate  Division 
(1st  Department)  of  the  Supreme  Court  of  this  State 
in  the  case  of  the  guaranty  of  the  Evansville  &  Rich- 
mond bonds  involved  one  question  of  general  interest. 
This  question  was  whether  where  a  company  guaran- 
tees the  bonds  of  another  company,  principal  and  in- 
terest, and  where  the  mortgage  provides  that  in  case 
of  default  the  mortgage  trustee  or  the  bondholders 
may  declare  the  principal  due,  and  the  option  is  exer- 
■cised — the  question  was  whether  the  guarantor  com- 
pany in  that  event  becomes  liable  for  the  principal  im- 
mediately or  not  until  the  maturity  of  the  bonds.  The 
question  possesses  especial  interest  in  this  instance  be- 
cause the  case  involved  two  issues  of  bonds,  on  one  of 
which  the  Court  decides  that  the  contract  of  guaranty 
requires  immediate  payment,  and  on  the  other  that 
the  liability  for  principal  does  not  begin  until  the 
time  when  the  amount  is  payable  by  virtue  of  the  bond 
itself.  We  stated  the  conclusions  of  the  Court  in  our 
railroad  columns  last  week,  but  did  not  then  have  room 
to  show  the  difference  on  which  the  distinction  be- 
tween the  two  classes  of  bonds  is  based. 

The  complaint,  as  will  be  remembered,  was  brought 
by  John  Dougan  against  the  Evansville  &  Terre  Haute 
Railroad  Co.,  which  had  guaranteed  the  bonds  of  the 
Evansville  &  Richmond  Railroad  Co.  Two  causes  of 
action  were  alleged;  the  first  to  recover  the  amount  of 
certain  bonds  of  the  Evansville  &  Richmond  Company, 
designated  as  first  mortgage  bonds  on  the  Western  di- 
vision.  Elnora  to  Columbus;  and  the  second  to  recover 
the  amount  duo  upon  certain  bonds  of  the  same  com- 
pany known  as  first  general  mortgage  bonds.  As  our 
leaders  know,  through  an  arrangement  with  the  Evans- 
Tille  &  Terre  Haute  Company  most  of  the  Evansville  & 
Richmond  bonds  have  been  exchanged  for  Evansville  & 
Terre  Haute  preferred  stock,  and  the  present  suit  was 
brought  by  one  of  the  holders  of  a  small  amount  of 
the  bonds  that  did  not  assent  to  the  exchange.  The 
Court  does  not  undertake  to  pass  upon  the  validity  of 
the  guaranty.  Judge  Ingraham,  who  delivered  the 
opinion,  says  that  the  illegality,  if  any,  must  depend 
Tipon  a  foreign  law  of  which  the  Court  cannot  take 
notice.  It  may  be  that  the  laws  of  the  State  of  In- 
diana or  the  charter  of  the  Evansville  &  Terre  Haute 
Company  expressly  prohibited  the  latter  from  doing 
the  acts  alleged  in  the  complaint  to  have  been  done 
by  it.  Upon  that  fact  being  proved,  a  question  will 
be  presented  as  to  the  liability  of  the  company.  But 
upon  the  facts  conceded  in  the  case  no  such  question 
is  presented. 

Nothing  appears  upon  the  face  of  the  complaint  to 
show  that  the  guaranty  was  not  a  legal  exercise  of  cor- 
porate powers.     On  the  contrary,  the  facts  admitted. 


namely  that  the  Evansville  &  Terre  Haute,  to  com- 
plete the  Evansville  &  Richmond,  which  was  a  part  of 
its  system,  advanced  money  for  that  purpose,  and  to 
reimburse  itself  took  bonds  of  the  road,  endorsed  a 
guaranty  upon  them  and  issued  them  to  purchaser 
and  received  the  proceeds — these  facts,  says  Judge 
Ingraham,  would  certainly,  in  the  absence  of 
any  expressed  prohibition,  create  a  liability  on 
behalf  of  the  guaranteeing  company  to  the  ex- 
tent of  its  guaranty.  If  the  obligation  was 
one  which  would  be  void  under  the  law 
of  New  York  as  against  public  policy,  or  in  violation 
of  some  rule  of  the  common  law,  an  allegation  that  it 
was  lawfully  executed  could  not  be  held  to  override 
the  express  rule  of  law  violated  by  its  execution. 
There  is,  however,  no  such  invalidity  in  the  contract 
in  question.  The  power  to  make  the  contract  must 
depend  upon  the  law  of  the  State  creating  the  corpo- 
ration, unless  the  contract  is  one  prohibited  by  law  in 
this  State;  and  no  rule  of  the  common  law  or  statute 
was  called  to  the  attention  ot  the  court  which  would 
make  the  contract  illegal.  Hence  it  is  held  that  the 
power  of  the  corporation  to  execute  the  guaranty  must 
be  regarded  as  admitted. 

With  reference  to  the  question  whether  the  full 
amount  of  principal  and  interest  could  be  recovered, 
the  Court  decides  in  the  case  of  the  general  mortgage 
that  it  could,  and  in  the  case  of  the  Western  division 
mortgage  that  it  could  not.  The  distinction  is  founded 
on  a  very  slight  difference  in  the  language  of  the 
guaranty  inscribed  on  the  bond.  On  the  general 
mortgage  the  form  of  guaranty  reads:  "The  Evansville 
&  Terre  Haute  Railroad  Company  hereby  guarantees 
to  the  holder  of  the  within  bond,  the  punctual  pay- 
ment of  the  principal  and  interest  thereof,  when  and 
as  the  same  shall  become  due  and  payable" .  On  the 
Western  division  mortgage  the  guaranty  says:  "  The 
Evansville  &  Terre  Haute  Railroad  Company  *  * 
hereby  guarantees  the  payment  of  the  principal  and 
interest  mentioned  in  the  within  bond,  according 
to  the  tenor  and  effect  thereof".  The  parts  in 
italics  indicate  where  the  two  forms  of  guaranty  are 
dissimilar.  To  interpret  the  meaning  and  effect  of 
the  words  of  the  guaranty  in  each  the  Court  refers 
to  the  terms  and  provisions  of  the  two  mortgages. 

In  the  case  of  the  general  mortgage  the  question 
was,  what  does  the  payment  of  the  principal  and  inter- 
est of  the  bond,  "  when  and  as  the  same  shall  become 
due  and  payable  "  mean  ?  By  the  mortgage  it  was  pro- 
vided that  in  case  default  should  occur  in  the  payment 
of  interest,  then  after  demand  by  the  trustees  for  the 
payment  of  the  moneys  the  principal  of  the  bonds 
should  at  the  election  of  the  trustees  become  imme- 
diately payable.  The  Court  reasons  therefore  that 
under  this  provision,  immediately  upon  default  being 
made  in  the  payment  of  the  interest,  upon  the  election 
of  the  trustees  the  principal  sum  became  at  once  due 
and  payable;  and  the  Evansville  &  Terre  Haute  Com- 
pany having  guaranteed  the  payment  of  principal  and 
interest  of  the  bond  "  when  and  as  the  same  shall  be- 
come due  and  payable  ",  and  the  principal  having  be- 
come due  and  payable  according  to  the  bond  itself,  the 
guaranteeing  company  was  liable. 

But  was  there  no  provision  for  declaring  the  prin- 
cipal due  in  the  case  of  the  Western  division  mortgage? 
Yes,  but  the  remedy  was  not  the  same.  In  the  first 
place,  as  we  have  seen,  the  language  of  the  guaranty 
was  different,  it  reading  "  guarantees  the  payment  of 
principal  and  interest "  of  the  bond  "according  to  the 
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toour   *iul  off.v  I    lliircof   •.     Tluii   till'  ni.irt^nKi'  l""^'" 
Tidwl  that  upon  default,  which  «houUl  continue  for  six 
aooUu^fUT  tlemiutil  by  the  truatvea.  the  priuciiwl 
•houlil  »l  the  oldtioii  of  the  trustees  "  become  imme- 
distely  collectible  from  and  out  of  the  said  muriijayrd 
frrmiMs."  It  was  argued  that  under  that  provision  the 
default  in  interest  affected  the  time  of  payment  of  the 
principal  only  »o  far  an  it  authorixed  the  trusU'e  to  col- 
lect the  principal  «um  out  of  the  mortgaged  premises, 
leaving  the   promise  of  the  obligor  to  pay  the  priu- 
oipal  in  the  year  1928  unaffected  by  the  default.     The 
Court  gustaini  this  view,  saying  that  there  is  no  prom- 
iae  that  the  obligation  of  the  obligor  will  be  in  any 
manner  changed  in  consequence  of  the  default  in  the 
payment  of   iutereeU     The  obligor  is  to  pay  the   prin- 
cipal in  1928,  with  interest  thereon  semi-annually  upon 
•toted  |>eriods,  with  a  provision  in  the  bond  that  if  de- 
fault is  made  in  the  interest  the  trustees  may  immedi- 
ately proceed  to  enforce  a  li6n  upon  property  given  to 
aeoore  the  bond  and  to  apply  the  proceeds  realized  from 
the    sale   of    such    security     upon    the    amount    of 
such  principal  of  the  bonds.     But  there  is  nothing  to 
give  the  holder  of  the  bond  a  cause  of  action  against 
the  obligor  before  the  time   fixed  for  such  payment  in 
the  bond  itself.     .\nd  as  the  Evansville  &  Terre  Haute 
guaranteed  the  payment  of  the  principal  and  interest, 
<•  aooording  to  the  tenor  and  effect "  of  the  bond,  the 
conclusion   is   reached   that    in   the  absence  of    any 
other   provision   in   the  mortgage  there  would   be   no 
obligation   to  pky   the   principal   which  could  be  en- 
forced  by  a  judgment   against   the  obligor   until  the 
Ume  when  the  amount  is  payable  by  virtue  of  the  bond 
itself. 

As  there  are  only  about  166,000  Western  Division 
bonds  and  #107,000  general  mortgage  bonds  left  uut- 
■Unding  (the  rest  having  been  exchanged),  the  ruling 
is  not  a  matter  of  very  great  consequence  in  this  particu- 
lar case.  But  it  is  important  in  its  general  bearing  as 
showing  how  essential  it  is  for  investors  to  study  and 
examine  the  language  of  both  the  guaranty  and  the 
mortgage  in  si^ch  cases,  a  slight  difference  in  the 
wording  of  either  working  a  great  difference  in  the  in- 
terpretation put  upon  it  by  the  courts. 


ARE  STREET  RAILWAYS  SUBJECT  TO  THE 
I\TER-STATE  COMMERCE  LAW? 

The  Inter-State  Commerce  Commission  has  recently 
decided  the  question  whether  electric  street  railways 
not  wholly  within  the  limits  of  one  State  are  subject 
to  the  Act  to  Regulate  Commerce.  We  do  not  re- 
member ever  having  seen  the  point  raised  before.  The 
ruling  is  intere«ting  on  that  account,  and  also  because 
of  the  divergence  of  views  among  the  members  of  the 
Commission  which  the  case  disclosed. 

The  case  was  that  of  Charles  M.  Willson  against  the 
Rock  Creek  Railway  Company.  The  company  operates 
•  line  of  electric  railway  7^  miles  long,  running  from 
Washington.  D.  C.  to  Chevy  Chase  Lake,  in  Mont- 
gomery County.  Maryland.  The  road  is  used  mainly 
for  the  conveyance  of  passengers.  Cars  containing 
merchandise  are  frequently  haule<1;  but  this,  it  is 
claimed,  is  done  for  the  convenience  of  its  traveling 
patrons,  and  the  company  does  not  hold  itself  out  to 
the  general  public  as  a  carrier  of  freight.  The  regular 
rate  of  fare  over  the  line  is  10  cents  where  passengers 
'ri, .1  over  both  the  Maryland  division  and  the  D.  C, 
iiM-inn,  nix  tickets  l)eing  sold  for  fifty  cents.  For- 
merly the    charge  was    only    twenty-five    cents    for 


tiix  tickets.  l)ul  this,  it  is  claiintMl,  resulted  in 
a  loss  to  the  company.  The  same  parties  who 
are  interested  in  the  railway  also  own  the 
Chevy  Chase  Land  Company,  and  this  company,  to 
encourage  the  purchase  and  occupation  of  its  lands, 
and  to  induce  the  public  to  patronize  its  hotels,  sells 
the  tickets  to  such  persons  as  it  chooses  to  favor  at  the 
old  price  of  six  for  twenty-five  cents.  It  buys  the 
tickets,  however,  at  the  rate  of  six  for  fifty  cents,  and 
therefore  loses  apparently  twenty-five  cents  on  every 
such  sale.  The  complainant  Willson,  not  residing  on 
the  land  of  the  Chevy  Chase  Company,  the  latter 
would  not  sell  him  tickets  at  the  reduced  figure.  He 
therefore  charged  discrimination,  and  brought  the 
present  action  before  the  Commission.  The  road  is  con- 
structed upon  or  along  public  highways,  and  is,  it  is  ad- 
mitted, essentially  a  street  surface  road  for  the  convey- 
ance of  urban  and  suburban  passengers.  No  printed 
schedule  of  fares  and  charges  is  posted  in  the  manner 
required  by  the  Inter-State  Commerce  Law,  and  the 
company  claims  to  be  exempt  from  the  o])eration  of 
that  law. 

Commissioner  Rnapp,  who  wrote  the  opinion  of  the 
Board,  says  that  the  contention  that  the  Act  to  Regu- 
late Commerce  applies  only  to  the  ordinary  steam  rail- 
ways by  which  inter-State  traflBc  is  mainly  carried,  and 
that  street  surface  roads  for  urban  and  suburban  pas- 
senger travel  are  exempt,  can  not  be  sustained.  It 
may  be  conceded,  he  says,  that  this  class  of  railroads 
was  not  specifically  within  the  contemplation  of  the 
framers  of  that  law,  for  the  evils  which  it  was  intended 
to  remedy  would,  in  the  nature  of  the  case,  rarely  arise 
in  the  management  of  such  roads  and  their  dealings 
with  the  public.  But  the  terms  of  the  statute  in  this 
regard  are  broad  and  general,  and  it  contains  no  ex- 
ception indicating  a  design  to  exclude  from  its  opera- 
tion those  inter-State  roads  which  are  constructed  upon 
public  highways,  to  provide  the  means  for  local  passen- 
ger transportation  in  the  streets  of  towns  and  cities  and 
their  various  suburbs.  Hence  he  sees  no  reason  to 
doubt  that  the  authority  of  this  enactment  may  be  in- 
voked for  the  regulation  of  carriers  like  the  Rock 
Creek  Railway  if  their  business  is  actually  inter-State 
whenever  occasion  arises  for  subjecting  thom  to  its  re- 
straints and  requirements. 

Nor  can  it  be  admitted,  he  contends,  that  the  Inter- 
state Law  is  inoperative  in  this  case  because  the 
Constitutional  power  to  "regulate"  commerce  is 
confined  to  "commerce  among  the  several  States", 
and  the  District  of  Columbia  is  not  a  State 
within  the  meaning  of  that  phrase.  If  such  a  propo- 
sition were  correct  as  to  commerce  between  the  Dis- 
trict of  Columbia  and  an  adjoining  State,  it  would  be 
equally  conclusive  as  to  commerce  between  a  State  and 
an  adjacent  territory  or  between  any  two  terrritories  ; 
and  it  would  necessarily  follow  that  there  is  a  large 
amount  of  internal  commerce,  and  a  vast  variety  of 
agencies  employed  in  its  transportation,  which  are  not 
only  uncontrolled  by  existing  laws,  either  national  or 
State,  but  which  are  beyond  the  roach  of  any  legisla- 
tive authority.  Hence  the  conclusion  is  reached  that 
as  the  "commerce"  in  which  the  defendant  is  engaged 
is  not  carried  on  within  the  limits  of  Maryland,  but 
between  that  State  and  the  District  of  Columbia,  and 
is  therefore  not  subject  to  regulation  by  Maryland 
laws,  it  must  be  within  the  jurisdiction  of  Congress  and 
amenable  to  the  statute  which  Congress  has  enacted. 

It  is  noteworthy,  however,  that  the  Commission  is 
not  unanimous  on  the  question  whether  street  railway* 
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are  subject  to  the  provisions  of  the  law.  Commissioners 
Morrison  and  Clements  agree  with  Commissioner  Knapp, 
but  on  the  other  hand  Commissioners  Prouty  and 
Yeomans  dissent,  holding  that  the  Commission  has 
no  jurisdiction  for  the  reason  that  the  Act  to 
Regulate  Commerce  does  not  include  a  street  rail- 
road. Mr.  Prouty  says  that  no  importance  is 
attached  to  the  kind  of  motive  power.  The  term 
"  railroad"  is  undoubtedly  broad  enough  to  include  a 
street  railway,  and  often  does  include  it  in  statutory 
enactments.  There  is  however,  he  argues,  a  wide 
distinction  between  a  railroad  in  the  ordinary  accept- 
ation of  that  term  and  a  street  railroad,  and  whecher 
the  term  "railroad"  when  used  in  a  particular  statute 
does  or  does  not  include  a  street  railway  is  a  question 
of  legislative  intent  in  each  particular  case.  Looking 
to  the  scope  and  substance  of  the  Act  to  Regulate 
Commerce,  he  does  not  think  that  Congress  intended 
to  include  street  railways. 

On  the  question  of  discrimination,  there  were 
equally  sharp  differences  of  opinion.  Commissioner 
Knapp  holds  that  there  is  nothing  unlawful  in  the  act 
complained  of,  saying  that  if  the  Chevy  Chase  Land 
Company,  in  the  course  and  for  the  benefit  of  its  sep- 
arate business,  sees  fit  to  sell  at  half  price,  or  to  give 
away  altogether,  tickets  for  which  it  has  paid  the  rail- 
road full  price,  the  Commisaion  is  unable  to  per- 
ceive wherein  any  legal  right  is  exceeded  or 
legal  duty  disregarded.  In  this  view  Commis- 
sioners Prouty  and  Yeomans  concur.  But  Com- 
missioners Morrison  and  Clements  see  things  in  » 
different  light,  saying  that  the  discrimination  is  the 
joint  act  of  the  two  companies,  the  land  company 
being  the  instrumentality  through  which  the  discrimi- 
nation is  effected,  and  that  the  railway  company  as  a 
common  carrier  should  not  be  permitted  to  accomplish 
thus  indirectly  what  if  done  directly  would  be  a  trans- 
parent and  manifest  violation  of  the  Inter-State  Com- 
merce law. 


RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

Our  statement  of  railroad  gross  earnings  for  March 
shows  a  small  gain  in  the  aggregate.  And  this  must 
be  accepted  as  a  very  hopeful  result,  indicative  of  an 
improvement  in  the  state  of  general  trade.  For  the 
gain  has  been  reached  notwithstanding  the  existence 
of  quite  a  number  of  adverse  conditions  and  influences, 
producing  heavy  losses  on  certain  classes  of  roads.  Our 
compilation  comprises  altogether  Vid  lines  or  systems. 
and  of  these  57  record  decreases  and  «9  increases,  the 
final  total  showing  $610,441  gain,  or  1-60  per  cent. 

Of  course  we  must  not  overlook  the  fact  that  the 
month  had  an  extra  business  day  the  present  year. 
March  1897  having  contained  only  four  Sundays  while 
March  1896  had  five.  On  the  other  hand,  bad  weather 
over  wide  areas  of  country  has  played  an  important 
part  in  reducing  the  earnings  of  the  roads.  At  the 
beginning  of  the  month,  snow  storms  affected  the  out- 
lying lines  of  the  roads  in  the  Northwest,  so  that  no 
reports  were  received  for  several  days  from  a  number 
of  stations.  And  it  may  be  said  generally  of  these 
roads  that  while  their  main  lines  were  not  blockaded 
some  of  the  remoter  branches  have  had  more  or  les^ 
trouble  with  snow  all  winter,  there  having  been  an 
unusual  fall  of  snow  at  many  places. 

Then  all  through  the  Middle  Western  and  Southern 
(.'entral  States  railro8<l  operations  were  greatly  re- 
tarded by  heavy  rains,  which,  with  the  melting  of  snow, 


caused  high-water,  floods  and  washouts.  In  the  Mis- 
sissippi the  water  at  certain  points  reached  a  higher 
stage  than  ever  before  known.  And  so  serious  has  been 
the  damage  and  suffering  caused  by  breaks  in  the 
levees  in  Arkansas,  Missouri,  Mississippi  and  Louisiana, 
inundating  large  areas  of  land,  that  President  Me- 
Kinley  this  week  felt  called  upon  to  send  a 
special  message  to  Congress  urging  measures  of 
relief,  to  which  Congress  immediately  responded  with 
an  appropriation  of  1200,000.  The  conditions  which 
brought  about  the  high  water  and  overflows  in  the 
Mississippi  extended  also  to  the  various  tributaries  of 
the  river  in  the  West  and  Northwest.  As  far  north  as 
St.  Paul  high  water  in  the  Mississippi  did  great  dam- 
age. Along  the  Red  River  of  the  North  overflows  like- 
wise caused  serious  harm.  Besides  all  this,  the  heavy 
rains  made  the  country  roads  in  many  parts  of  the 
country  almost  impassable,  rendering  it  very  difficult 
to  haul  freight  to  the  railroad  stations. 

Another  adverse  influence  was  the  great  contraction 
in  the  grain  movement  as  compared  with  the  excep- 
tional movement  of  a  year  ago.  For  the  four  weeks 
ending  March  27  the  receipts  of  wheat  at  the  Western 
primary  markets  reached  only  6,894,342  bushels  this 
year,  against  10,042,961  bushels  in  the  same  four  weeks 
of  last  year;  and  the  receipts  of  oats  were  only  9,700,- 
479  bushels,  against  12.614,642.  The  corn  movement 
ran  a  little  ahead  of  that  for  1896,  but  on  the  other 
hand  there  was  a  loss  in  barley  and  oats.  Altogether, 
the  receipts  of  wheat,  corn,  oats,  barley  and  rye  were 
only  30,014,170  bushels  in  the  four  weeks  of  this  year, 
against  36,756.114  bushels  in  the  four  weeks  of  last 
year.  The  following  shows  the  grain  movement  in 
detail  in  our  usual  form. 
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It  will  be  observed  that  the  decrease  has  been  mainly 
at  Northwestern  points,  and  the  large  and  general  losses 
in  earnings  by  the  roads  in  that  part  of  the  country 
are  chiefly  accounted  for  by  that  circumstance.     The 
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falUag  niT  in  ilu'  >:  -li"  iuovi'iuimii  in  tlic  stition 
r«l«md  to  ii  T«ll  illustrated  by  the  reo^ipt-s  at  Chi- 
mgo,  for  which  point  we  hare  the  fixtures  for  the 
ervn  mouth.  As  against  19,:}99.7:U  bushels  last  yoar, 
the  reoeipu  this  year  were  only  l'J.275,40i5  bushels. 
It  it  proper  to  say  that  the  total  last  year  was  un> 
nsaally  large,  the  receipts  in  1895  having  boon  only 
8,751, ;W6  bushels.  The  following  furnishes  a  com- 
parison for  thrve  yeart. 
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Btiut  /■■mirv  1. 


um. 


«,tM.t8» 

«oa.oM 

4.na.s7S 


isas. 


UM«,an 
u,Ta».i 

H.SS7.I 

<ia,aM 
4.us,aao 

iiiTuou  6a,tw.»a 

SSI.SM         W7.0tt 

S».»t,Sl«  40.l««.«40 
lt.att.lSl  I«.1M.«7:>| 
«.0«»  4110      l.ttit'.WI 


10,0«5.MS 

ILTia.-ij 

t,»?0,«« 


H,*;7,03« 
7tB.'7i> 

4t,«si.i«r 
i7,44a.'>8a 
i.awo.167 


There  was  also  a  loss  in  the  liTe-stock  movement  in 
the  West.  Of  hogs  the  deliveries  at  Cliicago.  as  will  be 
Men  from  tht*  foregoing  table,  were  only  57tJ,01S  head 
in  1897  against  696,165  head  in  1896.  Taking  all 
kindaof  live  stock,  the  deliveries  were  21,536  car  loads 
Id  March  1897  against  22,550  cur  loads  in  March  1896. 

Nor  did  Southern  roads  have  the  advantage  of  any 
inorease  of  consequence  in  the  cotton  movement.  At 
the  Southern  outports  the  receipts  were  a  little  larger, 
being  895,170  bales  against  283,552  bales,  but  the  ship- 
ments overland  amounted  to  only  86,569  bales  against 
ft5,790  bales  in  1890. 
aaoatna  or  oorro^   at    ■ocTaia.i    rotn  m  mnca,  aho   fboh 

JAVDAET   1  TO  APRIL  1,  l<f  1837,  1898  AMD  1999. 


MTonrth  week  not  reported:  tAken  ume  ■•  lut  jetr. 

On  the  Milwaukee  &  St.  Paul  the  loss,  it  will  bo  seen, 
has  been  1413,027  and  on  the  Great  Northern  1132,- 
179  ;  and  most  of  the  losses  of  any  considerable  amount 
are  found  among  this  group  of  grain-carrying  roads. 
The  reason  is  that  the  movement  of  spring  wheat  was 
^greatly  reduced  as  compared  with  the  phenomenal 
movement  of  the  previous  yoar.  On  the  other  hand, 
while  among  the  126  roads  from  which  we  have  secured 
returns  there  are  also  a  number  with  large  gains,  these 
are  more  evenly  distributed,  coming  from  nearly  all 
parts  of  the  country.  Below  we  give  a  list  of  all  gains 
and  losses  above  $30,000  in  amount. 

PKOfOIPAL  CRANOU  M  GBOSS  EABHIHOI  IN  IHARCH, 


Tolal..... 


JfarcA. 


I»7. 


0t.in 

U.1H' 

10«ll»0« 
17.tM' 
8,410 

«H7«: 

io.in 

■I 


atM» 

8  SOI 
lOMSl' 

«7.Sm| 

ii,aM 

»         u 

t0.tM       M.7M 

•••  _  «.«»: 

ttsiml  tsn.vat 


Since  /-inuiry  1. 


7.« 

a.iHl 


«7,07( 
10,*3( 
inM3> 

le.'w 

we 

6a,7t« 

*84S 

ts.oe»' 

a,'8& 

8.«lfl 
(0 

4a4<t' 

I8.0M 


18»T. 

IM,^ 

!«.8CT 

7.t,070 
l«.MO 
17f,llZ 
t6,>*M 
ei.164 

it.m 

t7.1«2 

IM 

Itl.O  ft 

S31S 


18M. 

18M11 

42.123 

4&1,434 

&S.68S 

10.417 

171.8,« 

tS,8Jl 

s;,8«a{ 

S  >,M0 
114 

ii5,!ise 


istw. 

WT.tSfi 

2i,«g2 

708.(J57 

81.028 

7,<0S 

1IM.3  9 
t«,OM 
W.334 
81,0-6 
*»,Wl» 
ll« 

l».0»g 
74,774 


4W.t67  I.2a».?t8  t.l».'.«.M  l.7!<7,l»<> 


It  is  because  the  roads  have  had  all  these  drawbacks 
to  contend  against  that  the  gain  of  $610,441  must  be 
regarded  as  very  satisfactory.  The  gain  follows  an  in- 
crease last  year  and  also  a  small  increase  the  year 
before,  as  will  be  seen  by  the  following. 


lU 

Utt.USr'mUy 


/ncraiM 

rear  rear 

9*»m^  PnuMmt  I     Oien  et. 

•  •    ~|  ~  • 

4»/a7.«I»  47,»4'*.(l»  /«.  t,«l8,78a 

ta.lll.tHt  4S.')|».3»}| Ok.  8.877,414 

W,X10,004  II.BM.IO;; Inc.      tlt,8B7 

I7.««,«70  t»,874,t9»  rrw .  1,678.871 

M,TM.»4T<  l8.ia».100rM.      810.441 

lMjtn.f  4  Ut.t48,S;8  (fw.  S.S7t,83e 
108.»71.71O  U1,»VI.I2»  »!  15,(Wl).<H 
IIO,l77Jf4  IIU,4i«.2M  Dec.  2*1.810 
ll0.4r».*)»  lOO.Hir.tHO  Inc.  S,S32  0tS 

IIP  I"".  Slim  i*inm  ttK  t.o*7.«ji 


The  Northwestern  group  of  roads  makes,  on  the 
whole,  the  poorest  comparison  of  any,  but  that  results 
from  the  fact  that  the  same  group  of  roads  had  very 
large  gains  the  year  before.  The  Minneapolis  &  St. 
Iioaia,  the  Wisconsin  Central  and  four  minor  roads 
•re  the  only  onee  that  run  ahead  of  their  last  year's 
totals.  The  nine  roads  included  in  the  subjoined 
tikble  show  gross  receipU  of  bat  16,089,613  for  March 


18'.t7.  agiiinst  $i;,.S03,T54  for    March    1,S!»6,  but  tiguinst 
♦5,704,685  for  March  1895. 

SAavaiM  or  noBrawasTaBir  LnnH. 


Jferck. 

1887. 
« 

1888. 

i 

1886. 

7~ 

1884. 

ISM. 

U8S. 

8 

8 

8 

•uLOad.R.*  Nu. 

StMM 

406.418       818.747 

888,887 

8»f,6W 

8«t.t«S 

Ohle.at.Weet.... 

4I7.6M 

4M.»tl       t<>4,67« 

837367 

rs.xu     itiju 

3hle.MII.a8LP.> 
Mllwee.aNo..  ( 

t.«t«,»«8 

1,748.^8 

8.888,887 

t.61».7»7 

,8.708.864    t.T4I,0M 
1     146. 161 !      188.0  0 

Ma.  K.  I.  A  Pao. 

l,«*7.«t8 

l,tn.881 

1.187.88; 

t,8U,874 

1.66<l.«ll«    l,4C«,888 

Onlath  M.S.a  Atl. 

•U1.BM 

18)1,180 

ii8.s;o 

lltJS 

173,087       1«8,7M 

Oreat  Northern.. 

M611807 

1.SK&.I88    l.lJ«.61i 

9l8.vt1 

l,8il,'<n     1,444.830 

Iowa  Caatral 

ItS.tOt 

171.171      ittjr.o 

isa.itA 

17l.f»e'      1 48,888 

lUiiBjl  Su  Louie. 

18*.«81 

I8a.4»«i      147.288 

14 1.846 

180.:  13        183.478 

•CPaniaDalatb 

OO.OAl 

loi.ess 

8.88S.7M 

88.M1 

96.064 
f.lSI.IOS 

Ul,85'»       110.810 

Total 

(l,<>8».51» 

6.704  W» 

7.02P.I88    7.ISS.818 

Inereaaea. 

MexlCAD  Oentral 9265,409 

Oheeapeake  A  Ohio  . . ..  828, 186 

N.T.  Central  200,293 

Ml880arl  Paolflo 141.383 

Snathem  Riilva.v ll'.Sfl 

Mexican  Vatlonal li. 7,430 

Kan. City  PltUb.AOuir  10;,07l 

■.ouiarlllp  Jt  NaatarUle.  li>o,40A 

nievt>.  mil.  Chlo.  4  8t.  L.  7rt,7,il) 

Orand  Tniim 62,008 

Intemnt'l  A  Great  Nor.  60,:V00 

Kitn.  City  Ft.  S.  ft  Mem  54,116 

St  Jos.  &  Ora'id  Island  37.997 

Interoceanlo  (Xex.)*...  SS.595 

Mexican  Rellwa;* 3.'>,000 

Uo.  Pac.  Denv.  k  Qulf .  34,2.^7 

HobUe&Oblo 80,579 

Total  (repreaent'K 
17  roads) $1,709,763 


Decreaaca. 

Chle.  Mil.  *  St.  Paul...  «tl8.nS7 

Great  Nortbern 133,179 

Mo.  Kansas  A  Tax<u....  103,31  9 

Burl.  Oed.Rap.ANor...  7  9,(86 

Wabasb 65,926 

.Mlun.St  PanlAS.S.  H.  41,094 

West.  N.  T.  dt  Penn 40  314 

[iiwa  C.-JiTAl S9,«69 

(^blo.iKO  Kooklsl  APac.  3S,168 

Dul.  So.  abnre  A  Atl.*..  37,423 

Elg.  Jollet  ,k  Eastern . .  3  4,04 1 

Cbloago  A  Orand  Trunk  80,637 


Total   (represeot'g 
14  roads) 91,0S4,t71 

*  For  tbres  weelts  only. 

The  Southwestern  roads  on  the  whole  show  improved 
results,  though  there  are  a  few  like  the  Missouri  Kan- 
sas &  Texas,  the  St.  Louis  &  Southwestern,  &c.,  which 
have  suffered  from  the  bad  condition  of  the  country 
roads,  and  consequently  fall  behind. 

■AR-CIIOa  ur  8O0TaiVMT8B!f  OKoap 


Jfarek. 

181f7. 

1888, 

1806 

1884, 

1808 

1808. 

« 

1 

8 

( 

8 

• 

3aa.aRtoOr. 

614.000 

638,100 

481,767 

480,1*8 

TS1801 

8M,71S 

lat.aOt.No.. 

f2si,n» 

fnujnA 

878381 

S68.881 

888,681 

natfiw 

Lar.8.a  m.. 

a  888,816 

aS16.4e« 

S?»,6I8 

420370 

613,481 

486,888 

«[o.K.aTez. 

7-«,ft4» 

8!J8,888 

828,047 

744,180 

888,188 

881,308 

%lo.P.air.Mt. 

1,031,000 

1,788.817 

1,B03,8S1 

1,076,008 

830f,'«)7 

8,180,488 

«t.Jo«.*a.i.. 

8A.6C8 

17,668 

69,684 

68.883 

80,401 



8t.L.  Sonlhw. 

8io,:oo 

881,841 

8*0.348 

884,611 

444.088 

881.078 

48»,8:8 

4»8,491 

6 '8,067 

601.801 

680,4t0 

688,486 

Total 

4.M4,IMO 

4.IW  1,844 

6.00I.1AP 

4,H12.a«S 

6.SM,878 



a 'Kurei  ners  For  itjt  uml  14><  sreMmplr  tne  tntiln  of  the  earnlnut  for  the 
four  week*  of  the  ni'intb  »•  reported  tn  the  weekljr  returns;  the  month's 
eamlnss  iwaAllrexoeni  the  «reekir«stlqi4tesqalte(ioasi(lerab)r. 

*  Uelrestoa  Houston  Jt  lleudersoa  not  Included  for  these  jesrs. 

Southern  roads  also  have  quite  generally  done  well ; 
half  a  dozen  roads  form  exceptions  to  the  rule,  includ- 
ing the  Central  of  Ooorgia,  the  Alabama  Great  South- 
ern and  the  Norfolk  &  Western. 

•ArRiKO*  or  BOOTHBBR  OBOUP. 


Marck. 

Ckes.  a  Ohio. 

Ooonrla 

Kaa.C.Mem.aBlr. 
t,oalsT.  a  NashT 
Memphis  a  Char.. 
MoMleaOhlo.... 
Rash.rhal.*  St-L. 
norto\k  a  West... 
Soath'u  Rallwer. 

Total 


18kT. 

r~ 

1,0  6,I>S') 
181.768 
06.021 

1.861.731 

•103,778 
318,008 

tl04,048 
873308 

1,886312 


1808. 


8 

818,700 

183.041 

80342' 

1380,030 

ioi,«i; 
8«380 

404,018 

887.4Sr 
1,643,061 


1806. 

« 

808,161 

18t,ll» 

80,671 

1800,100 

04386 

281,818 

804.87t 

876,616 

1303.118 


1804. 


8 

740.710 

121.283 

88,018 

1,8»S.40O 
106348 
88l,8tt 
406380 
818,864 

1.682.470 


e.881.ni1      6.S3I.7I0    ti.7e7.88^    6,777.870    8,480,167    6,8603*4 


1803. 


I 

878,808 
130,C4« 
101,807 

1308,614 
138,038 
888,180 
438.116 
040.088 

1,086,778 


1808. 

8 

T473M 
183,(48 

00317 
1,768,407 
183,066 
I87.8CB 
410,40S 
771348 
1,«86,418 


*  Fourth  wettk  of  Msrch  not  mp<>rt«(l :  taken  «ftnio  e.  lent  7ear. 
t  Mouth  of  March  not  reported  i  taken  Mine  as  last  rear. 
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For  the  East  and  West  trunk  lines,  so  far  as  we  have 
returns  from  them  as  yet,  the  exhibits  are  rather  ir- 
regular, the  gains  outnumbering  the  losses  however. 


EAKNtNOS  OF  TRUNK  LINES. 


1807. 


Oh.*Miu. 
CCC.&3t.L      1,067,1P1 


a.T.ofCaii. 

Cli.4G.T_. 

D.O.H&M. 
M.T.C.4  H.+ 
Wabuh.... 

ToUL 


1,465.118 

858.651 

N2,01S 

3,790,567 
»r6.«8 


8,138,781 


1899. 


( 

630,891 

990,362 
i;403.062 

289,178 

73,579 

3.599,304 

l.C02,3«2 


7.838.534 


1895. 


t 

638,':  S» 

1,102,301 
1,410.451 
233,8/9 
79,476 
3,718,420 
1,015,42? 

8,105,  li>4 


1893. 


« 

637,C85 

1,056.312 
1,.'20  117 
2ea229 
88,646 
8,647,78; 
1,007,539 


( 

;      221,321 

'■     359.72' 

1,202.416 

i.fsa.flHs 

S2«,1S0 

94,S40 

8.96.1,4"4 

1.135.18' 


8,019.721  i     8.990.791 


1892. 


t 

218.299 

358.989. 

1.178.795 

1.681,921 

369,3S4 

103,469 

S.57-,284 

1,134,704 

8,602i8i6 


*Xo.-i!a]es  Hi-De  'Vitertoirn  t  dddasbarir  for  all  tbe  rear^. 

What  has  been  said  of  the  trunk  lines  is  true  also  of 
the  other  roads  in  the  Middle  and  Middle  Western 
States,  with  this  difference,  that  in  this  case  the  losses 
greatly  outnumber  the  gains. 

■AKldNGS  OF  MIDOLI  AND  MIDDLE   WESTEBN   ROADS. 


March. 

1897. 

1898. 

18M. 

18M. 

uea. 

1 

1898. 

t 

« 

1 

t 

» 

IC6,376 

96,617 

89,428 

101,481 

83.608 

►9.757 
230.006 

BulLBoch.*Pltt. 

244,410 

281,106 

266.964 

223,774 

«74,0e9 

0lil<»ao4Bast.Ill. 

a»7,tes 

348,868 

289,420 

28!,«J> 

M8.986 

bte.oes 

Ohio.*  WeatMtoli. 

a  1 38,280 

ol2\C13 

14a,S93 

141,187 

189.448 

167.443 

Ool.  H.  r.4Tol. 

188,920 

S0»,<87 

273,219 

119,920 

87M22 

834.866 

I>et.ar.I<ap.JtWe>. 

a99,:7< 

a8.>,e93 

»7,<(00 

96,esi 

H.7,',78 

98.K8 

■Taoflr.&Terr«  B. 

:o.«»i 

llli,6&2 

86.731 

101,201 

IDT.]  40 

10".834 

rUnt*  P.  Marq... 

?4«3M 

8I6,01« 

«»,«57 

26S,78<! 

»I.S01 

307,639 

Or.Bsp.AInd 

210,427 

t35,(0« 

n8,P49 

218.984 

28t.48S 

287.639 

Ullnoli  Central*.. 

1.7M461 

1,;S4,831 

1,894,298 

1.0O7.JS" 

1.800.707 

L«89,737 

Laka  Erie  t  Weat. 

taB.«M 

S74,»t« 

2»4.672 

t»JSii 

384,909 

876,076 

Jjoa*  Uland 

a»,«» 

233,9i8 

267.888 

2;i.3S4 

870,830 

268,466 

LoiLltTaoa.*  9t.L. 

119,976 

122,254 

118,604 

129,360 

106.803 

132.748 

H.  T.  Out. «  Waat 

2-17,764 

2f8.11« 

298,024 

2!  8, 360 

■<:i4.190 

251.1)14 

PltUb'K  4  vveit'n. 

20t.ei> 

22  .262 

r30.140 

201,i;U 

827,442 

183.886 

Vol*  Ohio  Cent. 

128,7» 

UI.7M 

131.529 

126,844 

180.704 

1S2.67; 

To).  Peo.  *  Weat. 

t;e,6«3 

82,318 

77.8S8 

73.70* 

88.685 

81.85^ 

T0I.8LL.AK.C. 

174,814 

1»»,10« 

1 48.(83 

l!8.1»l 

108.001 

175.631 

WMt.N.T.APa. 

197.70" 

SH',OU 

200.595 

(67.i:« 

M0,0(r7 

886,628 

Wheel.  *L.Brt*.. 

:».ol8 

»«.2U 

117.768 

lOr.SIS 

18».:Si 

105,2j» 

Total 

e,iS4,e29 

S,l(ie.3<6 

6.2»e.0S8 

6,099.884 

I,968.I!6I 

5,412,6C0 

*  iDClnilea  the  nperatloni  ot  the   St.  l.iaU  Alton  i  Terra  Haute  for  all 
the  jea  ra.      -f  Foa  i  th  week  not  reported ;  taken  aame  as  laat  Tear. 

a  Klxarea  here  (or  1897  and  189<)  are  aimplj  the  tolala  ur  the  eamlniia  for  the 
loar  weeks  of  tbe  month  as  repftrted  in  tbe  weekly  retnma;  tbemoatb's 
•amlnsa  oaaallj  exceed  tbe  weekir  estimates  qolte  conalderabi j. 

As  for  the  Pacific  roads,  we  have  only  the  returns  of 
Canadian  Pacific  and  the  Northern  Pacific,  both  show- 
ing small  gains. 


■Al 

unsos  01 

r  PAom< 

)  BOAOr. 

March. 

W»7. 

18M. 

1896. 

18»4. 

189*. 

1893. 

Omad'n  PaclBc 
Mortb'n  PaolSo. 
Bio  Or.  Weat'n.. 

1.609,000 
1,S50.4« 
•I7?,100 

• 

1><'*.0O8 

1,J83,;73 

179,800 

( 

1,193,250 

1.239.608 

160.>'02 

1 
1.388.110 
1,111,197 

llf>,62!i 

2.841.944 

« 
1.508.488 
1.098,611 
179.720 

t 

1.689.-99 

1,87I».I17S 
It0.''07 

Total .^ 

3,037,532'  8,>'18.676l  8,5119.423 

3.446.718 

3,659.0114 

*  Fonrtta  week  not  reported :  taken  same  aa  laat  year. 

OR088  BABMINOS  AND  MILEAGE  IH  HABCH. 


Srou  Bamtng: 

UiUagt 

rami  of  Road. 

1897. 

1896. 

Deereatt. 

1897. 

18(6. 

• 

• 

• 

AUbama  Ot.eoutb'D. 

1I«,474 

133.520 

—5  046 

810 

310 

Ann  Arbor 

100.375 

98,517 

+7,85>- 

307 

3t.7 

Atlantic  A  DanvUle . 

4.^.984 

44.541 

-h  1,443 

278 

278 

Bait.  Chfts.  A  AM  ... 

31,800 

28,024 

+3,776 

88 

83 

Bait. &  Ohio  Soutbw. 

517,96^ 

530.697 

—12,781 

921 

921 

Blmi'baii]  A  Atlantic 

2.0«5 

1,588 

+  47 

22 

22 

Buff.  Roch.  ikPltUb.. 

214.4It 

231,106 

+  13,304 

340 

340 

Burl  Ced.  R.  ANo... 

32V3i 

405,418 

-79,58 

1,136 

1.136 

Canadian  Pacltlo. 

1,S09,00<> 

1.503,603 

+  ",397 

6,476 

6.444 

Oarallna  MMIand... 

ii.Oiw 

3,065 

+  1,453 

55 

55 

Central  of  Ueorula 

393.A28 

421,070 

—27,542 

1,528 

1,521 

Cbeaaneaie  A  Oblo . . 

1, 03.1,9 1. 

812.70 

+223,188 

1.360 

1,360 

Ohio.  A  Kiist  nilnoia. 
Oblo.  Great  Western. 

327,06:1 

342,868 

—15,80 

545 

521 

427,55.' 

45^,941 

-29,38- 

928 

928 

Oblc.  Mil.  .Si  St.  Paiil. 

2.3od,32t 

2,749,353 

—413,027 

6,151 

8,168 

Chic.  Pbo.A  Stl»ula. 

7.  ,33 

84,000 

-13.«8:' 

222 

222 

Ohio,  a  lal.A  P»o.. 

l,237,49:i 

1,275,661 

-3«,16H 

8,571 

3,571 

Ohio.  A  West  Miob.. 

^29,2<J^ 

120,1' 13 

+9,25:< 

57« 

576 

CIn.  Qeor«.  A  Ports. . 

4,I5- 

4,7ai 

— 58: 

42 

42 

Oln.  Jack.  A  Mack... 

57,120 

60,013 

-2,8f'3 

349 

34!l 

Ctn.K.O.ATez.Pao. 

289,52) 

2S<',9H» 

+8,60^ 

336 

336 

OleT.  Canton  A  Bo... 

5.^,06V 

50,113 

+  4,94l< 

21( 

210 

01ev.Cln.ai.A8t.L. 

l,0«7.10i 

990,362 

+  7fl.73v 

1,83- 

1,838 

Olev.  Loralo  AWbeel 

89,5c  2 

99.132 

-9,550 

191i 

li)2 

Ool.Hook.Tal.ATol 

18R,920 

209,687 

—20,76 

34. 

'••2^ 

Ool.  San-to.ABook.. 
Col'isa  A  Lake 

56,86:i 

55,606 

+  1.207 

27;i 

273 

l.!5< 

7U0 

+450 

22 

•22 

Oenv.  A  RloOrande.. 

914.00 

539.10<' 

-2^,100 

I,66r 

1.666 

D.  MottiM  So  A  Weat 

29,fl9l< 

39,781 

— 10,08J 

15. 

150 

D.  Mo'ueaA  Kan  C*. 

N.26 

6,56 1 

+  1,70) 

11-J 

112 

Dot  Ur.Kap.  A  We-t 

99,27. 

83.693 

+  ]«,'^7;> 

33  < 

3^14 

Ool.Bo.SboreAAtl. 

7«.91 

1  0,3» 

—37,42V 

58- 

6«7 

BlclD  Jollet  A  East.. 

100,154 

134,1X5 

—34,04 

189 

1H9 

Xransv.  A  Indianap. 

19.791 

24,458 

-5,65^ 

156 

15a 

Sron  Xarning§. 


Mileage 


Iftme  or  Hoaa. 


Evans V.  A  Richm'd.' 
Evausv.  &  T.  Haute. 
Flint  APere  Marq... 
Fla.  Cent.  &  Penin.. 
Ft.  Worth  A  D.  City. 
Gadsden  A  Atl.  Un.. 

Geor(?ia 

OeorKla  A  Alabama*. 
Ga.  South.  A  Florida 
Gr.Rapids  A  Indiana 

Cln.  Rlch.&Ft.  W.. 

Traverse  City 

Musk.  Gr.R.&  Ind.. 
Gr  Trunk  of  Canada. 

Chic.  A  Gr.  Trunk. . 

I>et.Gr.H,av.AMil.. 

Cln.  Sa)?.  AMack.. 

Tol.  SaK.  A  Musk., 
at.  No.-S.P.  M.  AM. 

Eastern  of  Minn.. 

Montana  Central.. 
GulfBeaum'tAK.  C. 

Gulf  A  CbiciVKO 

nunois  Central) 

Ind.  Deo.  A  Western* 
Intemat'l  A  Gt.  No  ; 
Interooeanle  (Mex.).* 

Idira  Central 

Iron  Ball  way 

Kanawha  A  Mioh 

Kan.C.  Ft.  8.  A  .Mem  . 
Can.  C.  Mem.  ABir.. 
Kan.  City  A. v.  W.  ... 
Kan.    Itv  A  Omaha. 
Kan.C.Pittsb.  AQolt. 
Kan.  tnty  Sub.  Belt 
Renkuk  A  Western'.. 
Lake  Erie  All.  A  8o. 
Lake  Erie  A  Wentem 
Lehigh  A  Hud.  River. 

Lonct  Island 

LoulsT.  Evans.  A  St.L 
Lonisv.Hend  A8t.L.. 
Louis  V.  A  NasbTille.. 
Haoon  A  Blrmlnv'm. 

Manistlone 

Memp.  A  Cbarlest'n* 

Mexican  Central 

Wexican  National . . 
Mexican  Railway*... 
Mexioan  Southern*.. 

Minn.  A  St.  Louis 

Minn.  8t  P.AS.8te.M. 
Mo.  Kans.ATex.Bys. 
Mo.  Pao.  A  Iron  Ht.. 

Central  Branch 

Mubilf  A  Btnu'gham* 

■loDile  A  Ohio 

c«.x.Cen.AHud.Rlv. 
(».  Y.Ont.  A  West.... 
Norfolk  A  Western.. 

Sorthem  Paolllo 

Oblo  Klver 

Oblo  River  A  Char. . . 

Ohio  Southern 

Oregon  RR.  ANar... 
Peo.  Deo.  A  Evansv. 
Plttsb.  LIsb.  A  West. 
PltUb.  Sben.  AL.E.. 
Pitteb.  A  Western.... 

Plttsb, aer.  A  Tol. 

Plttsb.  Pa.  A  Fair.. 
Qatn.  Omaha  A  K.  0. . 
Rio  Grande  Boatb'n. 
Rio  Grandfi  Western* 
St  Jos.  A  Gr.  Island.. 
St.  L.  Kennett  A  So. . 
St.  Lonls  South  wes'n 
St.  PaulADulutb.... 
8her  Shrev.A  Soatb.. 
So.  Uavea  A  Bast'n. 
Southern  liallway... 

Texas  Central.* 

Texas  A  PaolHc 

ToL  A  Ohio  Central. . 
ToL  Peoria  A  West'n* 
ToL  at.  L.  A  K.  City 
Un.Pao.  Den.  A  Gulf. 

Wabash 

West  N.  Y.  APenn.. 
Wheel.  A  Lake  Erie.. 
Wisconsin  Central... 


1897. 


1896. 


3,038 

70,691 

24e,S2(i 

2^2,676 

75,581 

B99 

131,758 

60,078 

67,65!? 

164,483 

33,945 

3,560 

8,439 

1.465,118 

258,551 

82,015 

9,03 

9,09i 

998,543 

88.906 

165,858 

10,238 

3,67H 

1,726,161 

19,873 

287,376 

168,245 

132,.502 

3,146 

32,g4.'i 

369,61.". 

9.^,021 

30,67 

1«,495 

156,490 

30, 2(  0 

21.314 

6,272 

269,641 

26,013 

239.60»< 

119,975 

39.869 

l,681.73^ 

5,270 

5,576 

69.105 

1,133,21 

506.830 

217,500 

4.1,560 

162,4vl 

262,173 

786,647 

1,' 48.001. 

83.000 

19,5'JO 

319,»0« 

3,799,597 

287,764 

873,S05 

1,350,432 

73.21  8 

18,7ti2 

(6.523 

312,794 

73,578 

4,104 

41,801 

121,533 

«1,T20 

18,3601 

25,936) 

27,173 

107,400 

85,553 

3.785 

340,70  • 

99,08ol 

21,934 

1,931) 

1,685,312 

11,493 

499,959 

138,729: 

53,771 

174,374 

269,255 

036,436 

197,7001 

79,018 

341,90t 


Inereate  o, 
Deereate.    ^o^i- 


7,163 

92,552 

246,042 

184,232 

72,926 

844 

123,941 

32,787 

63,498 

172,142 

38,103 

3,340 

11,924 

1,403,052 

•.8<>,17>. 

73,579 

10.947 

5,427 

1,102,120 

131,730 

151,636 

fi,S3M 

2.823 

1,724,831 

26,265 

226,876 

131,680 

172,171 

4,475 

3«,676 

315,49!) 

80,842 

20,50,< 

6,443 

54,419 

22,533 

24,13 

6,883 

274,924 

32,45-2 

233,92 

122,354 

36,419 

1,580,93 

4,434 

12.199 

66,944 

867,803 

399,444 

182,501 

33,08  s 

162,426 

303,207 

888,866 

1,786,974 

02,643 

16,11  :i 

2«8,329 

3,599,304 

258.71 

897,487 

1,333,773 

76,102 

17,730 

63,418 

383,342 

72,191 

3.376 

45.351 

131, 34H 

e«,375 

20,53« 

20.778 

32.961 

108,600 

47,556 

4  879 

361.841 

103.038 

18,186 

l,i87 

1,518,951 

13.513 

492.4m  I 

144.700 

bf.Ql* 

153,lO'> 

234.9  18 

1,002.3.12 

23W,014 

96,272 

333,849 


* 

—4,1 25 

—21,861 

+784 

+18,444 

+2,fc55 

—14..^ 

+7,317 

+27,291 

+4,155 

—7,659 

-4.158 

+  22(1 

-  3.485 

+  62,066 

—30,627 

+8,436 

-1,917 

+3,668 

—103,577 

— 4'^,82i 

+  14,222 

+3,405 

+85( 

+  1,-3' 

— 6.3i.2 

+  60,50>. 

+36,56' 

—39,669 

-1,3.2!) 

—5,73 

+54,116 

+  14,17s 

+  10,17-' 

+  12,062 

+102,07) 

+7,66- 

-3,8  It 

+381. 

—5,281 

—6,43!^ 

+5,6..0 

—2,27!) 

+3,45li 

+100,80.- 

+  836 

—6.62  - 

+3,161 

+265,40 

+  107,436 

+35,000 

+  10,47.' 

+66 

—41,094 

—102,21! 

+  111,026 

+  30,35' 

+3,477 

+30,57!" 

+200,293 

+3i>,04» 

-23,68V 

+  16,659 

—2.894 

+  1,033 

— f,8!».^ 

+29,46'2 

+381 

+728 

—3,560 

—9,816 

-6,655 

—3,17c 

+  158 

—5,791 

—1,200 

+37,937 

—1,091 

-21.141 

—4,858 

+8,748 

+  443 

+  141,361 

—2,020 

+7,468 

—  15,97 

-5,653 
+  21,369 
+34  2.S7 
— B5,m2« 
—40.314 
-17,254 
+8,145 


Total  (128  roadsi.  .  38,799,547  33,189,106;     +610,441  96,895  96,304 


102 

167 

654 

940 

469 

11 

307 

450 

286 

43f 

86 

26 

37 

3,612 

335 

189 

63 

117 

3,730 

72 

25t 

65 

62 

3,12: 

15. 

775 

53 

.50!' 

20 

173 

961 

376 

153 

194 

629 

35 

lit* 

61 

735 

90 

878 

37-2 

166 

3,974 

97 

44 

330 

1,860 

1,219 

321 

227 

38..) 

1,168 

2,19; 

4,936 

38H 

149 

687 

2,39'! 

481 

l,57i. 

4,497 

215 

207 

22t 

1,059 

331 

35 

18.. 

227 

77 

61 

13H 

180 

53 

251 

30 

1,223 

•HH 

15--. 

37 

4,803 

176 

1,499 

371 

248 

451 

974 

1.936 

651 

2\- 

894 


1896. 


"  For  toree  weeks  only. 

t  Includes  St  Louis  Alton  A  Terre  Haute  for  both  years. 

t  EarnlnKS  o(  Galv.  Hons.  A  Henderson  are  excluded  for  both  years. 

GROSS  EARNINGS  FROM  JANUARY  1  TO  MAR7H  31. 


Xamt  of  Boad. 

1897. 

1896, 

Inereate. 

Deereaee, 

« 

S 

» 

S 

Alabama  Gt  Sontbem. 

381,063 

354,646 

26,417 

.4nn  Arbor 

300,631 

272,072 

37.959 

Atlantic  A  Dan Ttlle  ... 

123,743 

127,64 

3,904 

BaU.  (bes.  A  Atlantlo.. 

75,600 

77,397 

1,697 

Bait.  A  0.  Southwest. . . 

1,452,7'25 

1,498,516 

45,791 

uirminKnaiu  A  Atlantlo 

5,344 

5,563 

319 

Butr.  Roch.  A  Plttsburif. 

730,579 

705,2  8  i 

26,397 

^ 

Burl.  Ced    Rap.  A  No.. 

93^,241 

1,149,363 

214,122 

Oanadlaq  PaolHc 

4,094.01" 
17,056 

4,303,667 
I4.4<7 

"'3,639 

209,639 

Darolina  Midland 

Central  «.f  Ueorela 

1,5.77,13- 

1.463,637 

86,499 

Obeeapeake  A  Ohio 

Ohio.  A  East'n  IlUnols.. 

2.7'29,«42 

2,.^34.334 

195,508 

988,26.' 

1,017,430 

29,168 

Oblc.  Great  Western. . . 

1,138,21- 

1,205.451 

69,234 

Ohio.  Mllw.  A  St.  Paul.. 

6,466,514 

7,-^81.654 

918,140 

Ohio.  Peo.  A  St  I.0UIS.. 

203A»2 

241.385 

37,898 

Ohic.  Ronk  Isl.  A  Pao... 

3,329, 1 35 

3,576,096 

346,961 

Ohio.  A  West  Michigan. 

341,479 

347,668 

6,189 

tt92 


IHK    CUBONICLK 


|Vou  LXIV. 


a*.  Omk.  *  FMIaatb 
S-Jactoon*  Mask  .. 
~  LW.a  A  TMaa  Par. 
'•iaad  CuilaMi  A  B«.  ■ 
.OlB.CUe.*8t.L. 
.LanUB*  Wheal 
.  jMk.  VaLATaL.. 
LSMirkrABoeklM.. 

•  *  Uk* 

ABtoUraBda... 

Ow  Ma<a*«*  KM.atr 
Itaa  MoteM  .to.  *  Vaat 
OM.  Or.  Rap.  «  Vaat  . . 
DaLS»8kora*AU.'.. 

Beta  JoUalACMt 

Craaar.  A 

■vaaa*.  *  Tarra  Bwite 
illBt  *  PanXaraoatU 
VWOrat.  A  FMUoaular 
~  .  Wortk  A  Oenr.  rity 

lAAtaUaUa.. 


189T 


Oaor«U  A  Alabama' ■■■■ 
•a.  Soulk'n  A  Flotkla. . 
•r.  RaaMa  A  ladUsa. . . 

On.  IU«h.A  PVWajTM 

TraTaneClu 

Mom.  Or.  R.  A  lad... 
■r.  TniBk  of  Oaaada. . . 

OWa.  A  Or.  TniBk 

Dat.Or.  H.AMllw... 

eta.  Sm.  A  Maek   .... 

Toledo  8a«  A  Maak. 
•raat  Mor.  Bt.  r.lf .A  M 

Baatarn  of  Mlanaaata. 

If  oataaa  Oaatral 

Oslt  Baaomoot  A  Okie 

0aUA  C%loa«o 

tm»iili  rtmntt  

bdlau  Dee.  A  Waat.* . 
tat.  A  Oraat  Monkara . 
lataroeMnlo  (Max.)*.. 

towaOaatnl 

boa  BaUwar 

Kanawka  A  Mlehl«an. 

ian.aAM*m 


Ka*.  Ottr  Mam.  A  Blr. 
IkMaaCltrAH.  w.... 
naaaa  Oitf  AOanha. 
Km.  Otr  Pitta.  A  OvU 
K>Biaa  Utr  B«b.  Ball 
Keokuk  A  WaatMS*... 
UBrtaAIUaaoeASo.. 
teka  Bile  A  Wealarn . . 
Ltttek  A  andaoa  Blver 

taMcIaUod 

iMtoT.  Braaav.  A  BU  L. 
I<a«laT.  Hand.  A  BC  L. 
ItfoUrUle  A  NaahTlUa. . 
■aeon  A  Blrmliucbaa. 

Maatathnia 

llam>kH  A  ckariaatoB* 

Madaaa  Oaatiml 

MaxleaBMatloaal  — 
HexloaB  tMXwmj'... 
Mezleao  Boulhan*.. 

olU  A  St.  Louir 

.8't.P.AB.8te.lf. 

IK.  ATez.(n. 

Ito.  Paelflr  A  IiOB  lit.. 

Oantral  BnuMh ... 

Mobile  A  BlnBlBCham' . 

lloMIeAOUo 

a.  T.  OaoL  A  and.  BIT. 
■.T.Oaiarto  A  Waat'n. 

■BrtalkAWaatan 

Paoile.  


iBr- AMbt'b. ... 

noita  Dae.  A  Braaav. 
Pttta.  LUb  A  Waat  ... 
PWab.  Bkaa.  A  L.  Kria. 
Plttabont  A  Waatan.... 

Ftttab.ClaTa.AToL.. 

Plttab.  Palaea. «  r pt 
Bto  uraade  BootAarn  .. 
■to  Uraade  Waaten* . . 
•t  Joa.  AOracd  lalaad. 
M.  L.  Kaaaatt  A  Boath.. 
•t.  lioala  Boatbweataro . 

M.  Paal  A  Dolatb 

•bacaaa  SbreTo.  A  Bo . . 
Bulk  Bavaa  A  Kaat'a 
■aaikara  Ball  way 

Ttsa*  Oeatfai* 

Tasa*  A  PaotOc 

fitado  A  Oblo  Cenlrai . 
Mad*  PaortoA  WMro< 
MTM.  U  A  Kaa.  Oltv. 
OjMaa  Pao.  Oea.  A  Odt 


Waatll.T:  APi..:  " 
VbaaUac  A  Laka  Brto . 
~"  lOaatnl 


TMiidiaroadai. 
Bat  daoraaaa 


i«i,4a0 

814.S*a 

1«1,BS 

S.1M.891 

3«7,M4 

M4.18t 

17*,0«3 

«.00i' 

l.«S6.0\8 

S0.7«8 

m.(8T 

M9.<l5a 

sa6,eM 

«78.970 
58.«7t 

ia.Ti» 
a84.Atb 

a8S,88« 

B»4.«8- 

M8.7rt 

«^- 

.    4S8.84I> 

M«.0ll 

tl«.&S3 

43».5ef 

•I  .385 

•,81  • 

S«.«iv 

S.98S.X14 

798.U77 

BI8,8or 

IU,5IS 

Sd.4<» 

— .431 

4es,n8» 

88.381 

11.3SS 

B.406.>1 

•0.088 

880.8S7 

S86.0/4 

«78,•7^ 
10.1&4 

111,478 
1,118,006 

318,715 
•4,t<^S 
80,0» 

887,815 
83,587 
75Ji83 
•0.877 

7S0.021 

6SS.864 
X184>02 
107.88^ 

4.aA«,o-e 

17.213 

2K.084 

278.943 

3.214,337 

1,  "92  317 

788,500 

152,6  9 

485,13- 

07l*,44 

8,683.91  i 

8,886,00' 

:<^  9.000 

71.02.^ 

•67.307 

10,341. iKiO 

-02.867 

8,618.36 

S,83M,8U» 

108.871 

52,589 

l5S,S7e 

8«9,h5' 

816.>'8I 

11.680 

llb.067 

881,63 

16. •.71" 

46.109 

77.'>99 

440,«74 

■.i««,7»l 

U.^OH 

1,101. ?•  O 

2'/«.87!i 

72.4  ■>« 

4.U04 

4.822. 1 U8 

4>*,Ttl 

1.6.-.3I- 

Slil,24t- 

■MW.4'3 

521,019 

75J,8»7 

8,884,855 

589,939l 

■.3-,34a 

•90,46? 


iiu,toe,o«4 


fairaati 


• 

18.5«0 

171.815 

884,076 

IS8.89* 

S,«6S.8  0 

t>«,e07 

6a(.057 

178.587 

».70t 

1.688,149 

82,968 

ll3.9t^ 

337.872 

M8.3I* 

848,705 

74.851 

18.''48 

881,14) 

89^074 

495,-<66 

•  15.776 

8,606 

4S6.t78 

185.644 

a9n.647 

480,673 

105.182 

11,V4 

81.741 

8,988,3^6 

804.500 

806,094 

80.S8J 

15.135 

8334,844 

859,76- 

450.172 

15.671 

10.05" 

5.400,738 

106.40 

786,x73 

474.683 

500.974 

12.57 

115.947 

1.084,032 

3^6,  <42 

66,902 

^3.158 

151.501 

63,eo; 

92,645 

18303 

88^.85. 

•3.879 

•81,219 

841,857 

104,123 

4,88K,037 

17.747 

83,408 

804,9)9 

2.46   .362 

1,180  ii22 

672.5J0 

118.202 

456.680 

7(«I,»h4 

2,821,651 

5,278,5o8 

I6S.935 

877.76' 

10.28  f  ,9 1 1 

763.H8 ' 

8.770.974 

3.652 ,7  .-6 

831,414 

55.079 

198.299 

951.574 

217,U5!i 

10,334 

140,117 

339,709 

178.63^ 

41.5<6 

in.4.860 

419.t*71 

144  0D3 

l.t.l.'Vil 

1.   19.210 

291.58< 

68  92)) 

a.>t25 

4,097.60^ 

•Nft.475 

1.6  '5.726 

42.,64k 

■.<<<O.IOV 

458.5  <V 

688,148 

2,905,44" 

628,918 

360.542 

906.908 


118.48S.088 


8.828 
45.91* 


1,100 
■■7.795 
'32.083 


58.411 
184>»9 

""»io 

110,86: 


4»,856 
■■9.270 


11,897 

10,710 

1,869 

4  47/ 

'73.964 
91,841 


84.974 
17373 
37.191 
87.93-.^ 
805314 
19.980 


2,074 


8.582 


747,975 

311,399 

121.00K 

34.417 


113,49« 
90,065 

5.36 
89,54 

'39',9'8'b 


Oacr  OM. 

• 

l.MIl 
9.795 
9.754 


29303 

97,3u5 

2.434 

ii'n'.oii 

'3T.S78 

12'2',630 
09.835 
14  376 
7,189 
58.330 
84,882 


53s 


6,131 

41.10' 

13.747 

1.42ti 

6.892 

■77',9'i3 


1,346 


4,568 

si.o'Js 

116.69'' 
1,8M 


3,540 

1,271)1 
124,5 'a  j 

'i2.68'3 


68,4  «* 
70.7  J9 


1 1,759 


6,070 

85  ",420 
98,813 


16341 


180,896 
2,419 
4.469 


17.062 

'4  8,8V  I 

12,'249 

7,865 

22.755 

■33.9  ^M 

534 

4,314 

31,016 


31,553 
107..539 
197,740 


42,911 

355,(5'>"5 

81<,»21 

22,543 

2,490 

3n,724 

8l,71« 

2,902 

"8i",<V''o 
18,078 
)  5,920 

'ie.ro^i 


115,010 
14.715 


6,764 

■3ti'.406 
30,689 


371085 
28.9N4 
57.19i* 


V&ILintM  BT  MUAMCHMM  OF  BOUUBS*— FIB4T  <lVAJtTB8. 


8,063,7695,130,803 
......... 13.057,034 


*  Par  thraa  waeka  oalr  la  March. 

•  Ib«Ib4m  Bt.  LouU  AlioB  A  T«m  Baata  for  both  raarn. 


FAtLVRES  BY  HRANCHKa  OF  TRADE. 
Col.  W.  M.  OroRTenor.  the  editor  of  Dun's  Review,  ha.s 
kindly  fnrniabed  im  with  the  following  rtatement  Hhowing 
th<>  railure*  in  the  Unitwl  Stotea  by  branches  of  trade  for 
the  ptriod  from  January  1  to  ICarch  81  during  the  Uitt  three 
years. 
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Cotton*,  Uk>«  and  bonerr^i 
Lamb*r.c&rp*nt*nJl  ooop*r« 
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Notb.— Iron,  wooleiu  and  cottons  Inelnde  all  toe  branches  of  thoeei 

taoturef;  machlnt^ry  lnclai1e»  impIoment9  and  touU;  lumber  Includes  saw. 
ptantiiti.  wiftli  anil  ilnor  mllU.  (-..trncntentani]  (-Mipor!*:  cluihin,;  inctudcn  inilttn^^rr 
BUd  rurnfHbinuK-,  hats  inelu<1t>  furs  ami  kIovcs;  4'h<Mnti*al!,  Includp  'IruRn.  fertllf- 
scm.  patntH  and  oils;  prlutln>{  and  t»K>kH  include  euKravttitf  and  maps;  mlllimt 
Itfclu'U'!*  baklnj;:  leather  and  sbues  Include  makers  uf  harness,  saddlerjr.  truou 
and  ru;)b,<rK(H)d9:  liquors  Include  tobacco,  wines,  brewers  and  been  class  la- 
etudes  eanhenware.  pottery,  brick,  lime  and  cement;  groceries  Inelnde  meats 
andflsh:  hi »t«lit  loolude restaurants;  dry  voods  Inolade  oariMits  and  ourtalaa ; 
furniture  includes  oroekary;  hardware  Includes  stores  and  tools  an<i  jewelry 
incluilKHc'liK-ksand  watebei.  Brokers  indode  all  real  estate,  note,  Insaranee 
or  pruduce  dealers  whose  main  business  Is  not  the  bandllnai  of  Mtoal  produots, 
wlUk  mortsaye  and  other  loan  oonoems.  and  transporters  Inolnde  all  except  la- 
oorporateo  railway  oompanles 


STOO.T     BXCHANOB   OLEABINO-llODSB  TRANSACnONS.— TbO 

subjoined  statement  includes  the  transactions  of  the  Stork 
Gzchangp  Clearing-House  from  March  39  down  to  and  in- 
cluding Friday,  April  9  ;  also  the  aggregates  for  Janu- 
ary, February  and  March  in  1897  and  189li. 

arooK  axoBAHOB  ouiAaina  housb  TKAHaAOTioBa. 

-  -Bliaret,  6o(A  tides. — .    . Balanee»,  one  tidt 8he*l$ 

BKart*.   Valut Skarei.  Ocuk.OUareti 

S  S 

1.814.800        88,400,000    1,<48,000       0.878 

1.906.600    loajMo.ooo  i,864,4co     a.a«i 

1.081.600        91,000.000    1,468,800       8,811 


January.. 
February 
Uarob.... 


Cleared. 


Total  Value. 

% 

15.298.500       997,700,000 

17,004,9(10   i,o<(«,aoo,ooo 

19,675,000    I,0«9,900,000 


3mos...    48.1)78,400    3,102.»00,000       6,158,200      286,700,000     4.aai!,a00     1».948 


i8a»- 

lanuary...  ia.OnO.700  778.000.000 

rebruary..  10.223,900  708.500,000 

March.     ..  18.141.000  1.270,700,000 


Smos. 


1897- 

Mar.29 
••  30. 
"    31 

Apr.    1 


.     4r,306.3<>0     2,763,800,000 
'—Shares,  both  eid^ee  — , 
Cleartd.    Total  Value. 


1 ,232,200 

1,331.200 

943, SOO 

9.^»,000 

773,600 


82,200,000 
85,700,000 
62,900,000 
(18,40  ,000 
57,000,000 


1,426,500  74.1)00.000  1.0(16,000  6.900 
1.000,600  69,600,000  87l).4M  6^248 
1,»1«,700     118,800,000    1.668,100        7,1>6 

4,4.13.700      217,900,000     8.007.600      18,141 

. Balances,  one  side. ,  Sheets 

Share*.    Vatiu Shares.  riash.Oleared 

9  9 

127,600     7,100,000  122,300        348 

139,100     7,100,000  115,100        347 

100.500     5,800.000     78,900        338 

92,500     5,300,00u     99,900        383 

65,200     4,000,000     63,S0<>        315 


rot.wk.  5,239,800  356,200.000  521,900    29,300.000  479,7<  0  1.659 

Vklaatrr2.695,000 178,200,000  292,900    16,900,000    239,800  1,254 

Apr,    5        997,000    es.i^OO.OOO  03,700     5,000,000     67,800  328 

6..    610,700    44.500,000  5-5,400     3,'03,000     55,700  294 

"       7..     80«,000    40,200.000  40,7(M)     2,900,000     38,700  288 

8        477,900    39,.'S00.000  41,500     2.900,000     49,lOn  981 

"       9..     757,000    61,300,000  67,200     4,500,000     92,200  807 

roUtrk.  3,349.500  254.300,000     298,M>0   1^,800,000  303,500    1,498 
irklaatyr2,84a,900 192,400.000     308,000  18,200.000  277,000    1.491 

The  stocks  cleared  now  are  American  Cotton  Oil  common, 
American  Spirits  cointnon  and  preferred,  American  Sugar 
common.  American  Tobacco  common,  Atchison  common 
and  preferrod,  Baltimore  &  Ohio,  Central  of  N,  ,1..  Chesa- 

Eeake  &  Ohio,  Chicago  Burlington  &  Quincy,  C.  C.  C.  &  St. 
p.,  Chicago  Gas,  Chicago  Milwaukee  &  St.  Paul  common, 
Chicago  &  North  Western  common,  Chicago  Rock  Island  & 
Pacific,  Chicago  Sr,  Paul  Minneapolis  A  Omaha  com- 
mon, Delaware  &  Hudson,  Delaware  Lackawanna  &  West- 
ern, Erie,  General  Electric,  Lake  Shore  &  Michigan  South- 
em,  Louisville  &  Nashville,  Manhattan,  Missouri  Kansas  & 
Texas  preferred,  Missouri  Pacific,  Nation.il  l#ad  common, 
New  York  Central.  New  York  Ontario  &  Western,  New  York 
Sasquehanna  &  Western  preferred,  Northern  Pacific  pre- 
ferred, PaoiHo  Mail,  Reading,  Sonthem  Railway  common  <& 
preferred  Tenneaaee  Coal  &  Iron.  Texas  &  Pacific.  Union 
Pacific,  United  Statea  Leather  common  and  preferred.  United 
States  Rubber  common,  Wabaah  common  and  preferred, 
Weatem  Union  and  Wheeling  &  Lake  Erie  common. 


LOHDON,  Satttrday,  March  27th,  1897. 
[From  oni  own  oorroBpondent,] 
There  is  a  aomewhat  calmer  feeling  all  over  Europe  tbia 
week.    Lord  Salisbury,  who  has   been  suffering  from  infin  - 
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enza,  has  just  started  for  the  Riviera,  and  it  is  naturally 
argued  thac  he  would  not  leave  the  country  at  such  a  time  if 
there  were  any  serious  danger  of  the  outbreak  of  war, 
Moreover,  it  is  understood  that  he  will  have  an  interview 
with  the  French  Foreign  Minister  in  passing  through  Paris. 
Much  hopj  is  entertained  that  this  will  result  in  a  better  un- 
derstanding between  this  country  and  France  than  has  ex 
isted  sincd  the  Arabi  meeting. 

There  is  a  remarkable  change  of  feeliag  in  France,  and 
lately  much  less  value  is  attached  to  the  Russian  alliance,  and 
a  much  stronger  wish  is  expressed  for  an  entente  with  Eng- 
land. In  this  country  there  has  always  been  a  desire  to  work 
well  with  France,  and  it  is  hoped  that  the  meellag  of  the  two 
foreign  ministers  will  have  good  results.  The  fact  that  no 
ooUision  has  taken  place  between  the  Greeks  and  Turks  is 
likewise  looked  upon  as  a  hopeful  circumstance,  though  since 
yesterdiy  the  feeliag  has  not  been  so  confident. 

The  acceptaoces  by  the  Senate  of  the  amendments  to  the 
ArbicratioQ  Treaty  are  very  much  regretted  here.  But  the 
feeling  is  strong  that  whatever  becomes  of  the  treaty  the  two 
peoples  are  so  closely  united  by  common  interests  and  com- 
mon sentiments  that  a  serious  quarrel  between  them  is  im- 
possible. 

In  Inlia  the  famine  shows  no  sign  of  abatement,  and  the 
plague,  though  reported  to  be  less  acute,  is  still  very  serious. 
In  South  Africa  there  ia  as  yet  no  sign  of  a  better  understand- 
ing with  the  Transvaal. 

But  though  there  is  much  anxiety  both  regarding  Oreece 
and  the  Transvaal,  there  is  undoubtedly  a  more  hopeful  feel- 
ing and  a  greater  willingness  upon  the  Stock  Exchange  to 
engage  in  new  business.  The  general  public  is  still  holding 
aloof,  but  professional  operators  and  members  of  the  Ex- 
change are  dealing  more  freely.  The  decision  of  the  Supreme 
Court  in  the  Trans-Missouri  case  is  not  very  clearly  under- 
stood here.  Of  course  it  has  helped  to  deter  people  from  buy- 
ing American  railroad  securities,  but  what  its  raal  import  is 
nobody  understands  very  clearly,  and  the  market  therefore 
follows  New  York  without  any  initiative  of  its  own.  The 
Tariff  bill  has  likewise  for  the  time  a  depressing  efffct. 

The  most  active  departments  are  British  railway  stocks 
and  foreign  governmeut  bonds.  On  Wedneiidiy  there  was  a 
general  recovery  upon  the  principal  Continental  bourses,  and 
there  was  a  very  marked  recovery  in  Egyptian  secarities. 
Egyptian  UniBeds  were  quoted  that  day  at  1073^,  the  highest 
quotation  ever  ytt  recorded.  It  seems  to  be  generally  agreed 
upon  the  Continent,  as  well  as  here  at  home,  that  the  con- 
dition of  Turkey  renders  it  absolutely  impossible  for  the  Brit- 
ish Qovemment  to  withdraw  from  Egypt ;  that  therefore 
British  administration  must  continue  indefinitely,  and  con- 
sequentiv  that  the  Egyptian  finances  will  be  carrfuUy  at- 
tended to.  There  has  likewise  been  more  activity  in  Western 
Autitralian  and  New  Z -aland  gold  shares,  but  the  South 
African  market  is  quite  neglected. 

On  Wednesday  evening  the  first  quarter  of  the  calendar 
and  last  quarter  of  the  financial  year  will  end,  and  as  a  con- 
sequence there  is  a  greater  demand  for  short  loans  than  for 
some  tioae  past.  Ic  is  possible  that  during  the  first  three  days 
of  next  week  large  borrowings  may  take  place  at  the  Bank  of 
England.  On  the  other  hand,  rates  are  very  moderate  con- 
sidering the  time  of  the  year,  and  in  any  case  the  payments 
out  of  the  Exchequer  will  now  be  so  large  that  the  supply  in  the 
open  market  is  certiio  to  be  inoreas;d  some  lime  next  week, 
while  the  following  week  the  interest  on  the  national  debt 
will  be  distributed.  For  some  months,  therefore,  everybody 
expects  exceedingly  low  rates.  At  the  fortnightly  settlement, 
which  ended  last  night,  the  bull  account  was  found  to  be  even 
smaller  than  a  fortnight  previously,  and  more  loans  were  paid 
off  than  were  negotiated,  while  the  carrying-over  rates  wit  tin 
the  Stock  Exchange  were  exeeedingly  light. 

The  silver  market  is  depressed,  but  the  India  Council  has 
be<>n  able  to  sell  its  drafts  more  satisfactorily  this  week.  If  ter 
some  slight  decline  in  the  pressure  for  money  fn  India  there 
is  again  a  tightening  this  week.  The  rates  of  the  banks  of 
Bombay  and  Bengal  remain  the  aame,  but  the  supply  of 
money  is  small,  and  the  general  impression  is  that  though  the 
Bank  rate  may  be  reduced  to  seven  or  even  six  per  cent,  the 
stringency  will  continue  more  or  less  for  some  considerable 
time.  In  three  or  four  weeks  the  export  season  will  practi- 
cally com<>  to  an  end,  and  in  normal  times  rates  then  rapidly 
decline  to  our  or  perhaps  three  percent;  but  this  year  the 
revenue  isoomiUi'    in  so  badly,  while  the  expenditure  is  so 


large,  that  the  Treasury  balances  are  unusually  low,  aud  are 
likely  to  continue  so.  Furthermore,  in  the  Budget  it  is  an- 
nounced that  the  Government  will  borrow  four  crores  in 
India,  and  that  is  likely  to  decrease  very  seriously  the  reserves 
of  the  Presidency  banks.  No  very  great  improvement  in  the 
situation  is  therefore  looked  for  until  nearly  the  end  of  the 
summer. 

The  new  American  Tariff  bill  ia  already  exerting  a  de  - 
pressing  influence  upon  certain  branches  of  European  trade. 
The  American  buying,  it  is  true,  of  raw  wool  continues  as 
active  as  ever  and  at  somewhat  higher  prices.  It  is  estimated 
that  since  the  beginning  of  the  Colonial  wool  sales  three 
weeks  ago  the  American  purchases  have  averaged  about  £3,000 
a  day,  and  this  week  the  prices  of  wools  suited  for  America 
are  about  five  per  cent  higher  than  at  the  beginning.  But 
woolen  manufactures  are  certainly  slacker.  Oa  the  Conti- 
nent more  particularly  American  orders  have  ceased  to  be 
placed,  and  there  is  a  fear  that  the  Continent  may  lose  the 
American  market  altogether.  In  this  country  the  orders 
placed  have  been  getting  smaller  for  some  time,  but  it  is  con- 
fidently believed  that  a  portion  of  the  trade  will  be  retained. 
South  Wales  is  also  affected,  and  so  likewise  is  the  North  of 
Ireland.  Belfast  bouses  report  that  already  they  are  suffer- 
ing considerably  from  the  cessation  of  American  buying. 
The  Lancashire  cotton  trade  is  likewise  suffering  from  the 
distress  in  India.  But  in  all  other  departments  trade  con- 
tinues wonderfully  good.  In  spite  of  the  long  continued 
political  anxieties  and  the  uncertainty  in  South  Africa,  busi- 
ness taken  as  a  whole  is  decidedly  prosperous. 

The  "Railway  News"  of  London  reports  the  traffic  receipts 
for  the  week  ending  March  21  of  55  railways  of  the  United 
Kingdom  which  makes  weekly  returns  at  £1,533,804,  against 
£1,473,377  in  the  corresponding  week  of  last  year,  an  increase 
of  £60,527,  For  the  twelve  weeks  of  the  current  half-year 
receipts  were  £17,778,487,  an  increase  of  £465,970. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  25: 

Gold— In  oongeqaenoe  of  Oontioental  deoaanil  a  sllKhtly  higher 
price  baa  been  paid  for  »oine  risoeot  arrlraU.  The  Bitnic  has  received 
£430.uOO,  all  la  HoveruiKD^,  (roui  Australia  Arrivals:  Australia, 
JB410,0i  0;  Bombay,  £50,000;  Capeu>wa,  £LI7,000;  total.  £6U7,U00. 
Sblpments:  Bombar,  £13,000:  Japao,  £170,400;  total,  £  183,400. 

Silver — During  the  week  there  h*«  been  a  sharp  reaction  la  silver, 
caused  by  bear  re-purchases  and  s'runi;  Indian  inquiry.  Of  the  rise, 
3-ltid  has  since  been  l<isi  and  the  market  closes  ac  ^4  i3'16d.  sellers. 
The  Indian  rate  Is  Es.  78%  per  10i>  tolahs.  Arrivals:  New  York, 
£'^U3,U0U;  Clilll.  £4U.U0O;  total,  £213,000.  Shipments:  Bombay, 
£42.800. 

Mexican  Dollars— The  nearest  price  Is  28d.  but  nothing  has  been 
done  for  gomd  days.    Shipments:  Penang.  £5,600. 

The  quotations  for  bulliuu  are  reported  as  follows: 


GOLD. 
Loniton  Btandard. 


Bar  gold,  Une oi. 

Barnld,  parttng.os. 

dtaiuii,  old ox. 

Aew .....OS. 

U.  H.  gold  coin... 01. 
Semi'n  gold  oolii.os. 
French  gold  ooln.ox, 


Jfor. 

Jfar. 

25. 

18. 

»     d. 

t.     d. 

77  10 

77    9Ui 

77l0ial77  10    1 

76    0'« 

76    O"* 

76    lifl 

le  i«« 

76    ftifl 

76    B>s 

76    3\ 

76    3% 

76    3H 

76    3% 

SILVIB. 
London  Stamlard. 


Mar. 
25 


d. 

Bar  silver,  tine. .  .ox.  {28i3ia 

Bar  silver,  oontaln'g 
do    5  grs.  gold. ox.  24B|g 
do    4  grs.  gold. ox.  20 >» 
do    3  grs.  gold.ox.  28i'iii 

Cake  silver ox.  3lii« 

Mexlowi  doUars.oa.  38 


liar. 

18. 


d. 

28i>u 


29l,« 
281^1, 


28ii« 


SOISm 

a7»» 
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The  fitllowins  return  showB  tba  poeution  of  the  Bauk  of 
Ea^nd,  the  Bank  rat«  of  diaoount,  the  prio<?  of  consols, 
Ao.1  oompared  «rlth  the  lost  three  years : 

Vfit, 
MinkU. 

IT.IMlU* 

....••...••*.....    S^6re,C9T 
MMMrtUM...^ U.WT,8«t 

....  »^Tt«,an 

»e(B0M*aB8«Ki aa.«M,NO 

Oeia*ktilMkkoU«a«wta'ta  <0,oi»,rt» 
.».&  H»-U 
MSI.         » 

lit  T-ia 
t8l|« 
r-a«u*r«MnM lUi,ft7H,ooo 

Th»  following  shows  the  imports  of  cereal  produoe  into 
ftbe  United  Kingdom  during  the  first  twenty-nine  weeks  of 
the  •eaaoo  compared  with  previouu  soaiMna : 
w  roars. 

1896-7.  1S95-6. 

ki9.26.'S.'230    .•)0.!>7l.O6O 


US*. 

ISM. 

18M 

M^tX 

Man**?. 

JfankCS. 

s 

ujmjut 

auw.Ko 

•«.T7J.«I0 

iit.ris,«t7 

l(.MS.iM 

lt.lUV.»ll 

».74&,t«l 

91.M<.«4«i 

«>.ii«.a«8 

1M»I.«I1 

it.«i*.Me 

8w«*s,ara 

n.U»,4<M 

W>.II«4,8M 

t8,3IO,r7& 

4a.i».t;7 

tK.H.'.TW) 

U,II1SI0 

48,ni.*ft7 

S7.7t»,«ao 

8O.7»0.ISO 

«•< 

asis-is 

MM 

• 

« 

•£ 

IM  IS-I« 

lM»-t« 

SUM 

uu<. 

M<i« 

«iMi 

1U,7I7,00<> 

lli.Ht.OM 

e  ,Mo.(x.o 

18945. 

87,874,696 

17,332,651 

7,663.157 

1,419.370 

2,6O«092 

14,461,414 

11,344,  UU 


1893-4. 

33,120,787 

19,.%79.387 

7.6«5,701 

1.509,277 

3,11.5.596 

18.00(!.947 

10.7.:3,246 


(BdlaaeorB ,.»!.•  i  J4,900 

Vloar la.O.'i.::  ..il,540 

Supplies  arallabie  for  ooosamptioa  (exolusive  of  stocks  on 
September  1) : 

1886-7.  188S-6.          1804-3.          1893-4. 
WlMatiaporttd.ewt.W,S«S.330  86.974.060    37,874,696    32,126.7  <7 
taBOtta  at  fl«ar„....  18,094,880  12,463.540    11,344.140    10.72.-),246 
l0(ha>B»«TO«a.l9,313,413  9,391,004    13.282,454    14.204,518 


TMal........ ...... 67375,333  58,833,203 

1896-7.  1883-6. 

ATsr.prteevhMkt.week.37a.  114.  3.%s.    1<L 

AT*rMeprtee,MMon..89«.    Sd.  83>.    Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
■MJir  afloat  to  the  United  Kingdom  : 
Thu  week.     Lmit  »etk. 

Wkeat qn...l.54'>.000      1,770.000 

nou,eqiul«oqn...    280.000  360.000 

"  "  <jr»...    823.000  770,000 


83,309.390 
1894-3. 
19ii.    9d. 
19s.    9d. 


1896. 
2,103,000 
302.000 
024,000 


57,114,551 

ltt93-4. 

218.     3d. 

26a.     3d. 


1495. 
3,271.000 
354,000 
254,000 


Bacltsta    Piaanelal   narkets— Per   Cable. 

The  daily  olosing  quotations  for  securities,  ftc.,  at  London 
are  raported  by  cable  as  follows  for  the  week  ending  Apr.  9 : 


Lonwii. 


■Drer,  peronnce d. 

Saasela.,  acw.  i\  p.cu. 
~" Bt 


BaL   .  JTen.  I  lui*. 


Wftk  leatee  (In  Parta)  fr. 
▲tah.  Top.  A  aaata  re. 
Do  do       pret. 

OiH><ll»B  Paclfle 

keAOhlo 

.  llw.  *  at.  PaiU 

Dear.  A  Rio  Or.,pre(.. 


iAMaabTlUe. 

kO>atral.4a... 

M*.  Kaa.  A  Tex.,  earn. . 
U.  T.  Oaat'l  A  Hadaen. 
a.  T.  Oalarlo  A  VttVa 
Wortolk  A  Wert's,  pref. 
He,  Pse.  prsf. ,  tr.  recta. 

arlrsnla 

L  A  Read.,  per  ah.. 

h*B  Ball  war,  eom.. 


rafeash.  pr«/nrred., 


3838       389a 
lllii>l«112 
llli'i«112% 
103-80. 102-65 


11 

«0's 

48''s 

17 

7314 

38'» 

13\ 

31 

94% 

169 
47N 
69  >« 
ll's 

101% 

3   >f 

37 

58% 

lO^a 
8% 

27 

6». 
18>i 


lO^i 
31  >« 
40>a 
17 
76 
39% 
13>s 
30  >t 
94  >■ 

169 
47 
68>« 
ll'e 

102  U 
14 

2e>* 

87 
53H 

10% 

8^ 
37 

8»« 
13H 


28»,» 
112  •!« 
1I2>4 
02724 

10% 

■20M 

49% 

17»e 

74  Hi 

39% 

13=% 

30  >• 

94>fl 
1641a 

46^8 

69  >• 

ll-» 
102 

13'« 

86  >• 

86'» 

84 

101^ 
8% 

26% 
6^ 

183^ 


^ommerctal  aad  ^tsccUaneous  ^tms 


OonAQi  BT  anrno  8t4TB8  Mihts.— The  following  statc- 
Bsnt,  kindly  fumtohed  us  by  the  Direotor  of  the  Mint,  ah  ws 
haooiaage  at  the  mines  of  tbe  United  States  during  the  month 
of  March  and  for  the  three  months  of  1897. 


MmrtA. 

TMnt  JToarJU  1897. 

Itn-. 

FaltM. 

18,980,380 

840,280 

188 

'.'.'.'.VSi 

1,837,969 

116,828 

27 

610 

raliu 

PoaMo*a«loe 

Aaclea... ...»..,..«.. 

BjJI  aaclM 

64«,819 

84,028 

37 

42 

30,359.380 
1.165.280 

Tkt«a  AoUan 

Qsarter  eaclea 

OoUate „.. 

"11825 

tmtlB»tt^ 

fislf«allars 

0ISMS 

780.616     18,770,800 

1.400,3.5o'       1,400,880 
20»,«3u:           103,133 
8S4.280             73,063 

1,848,134 

4,352.250 

854,2.50 

1.083,067 

1,171,094 

31.726,820 

4,552,250 
177,125 

2.S5.707 

1,017,653 

81,340 
34,046, 

117,109 

TMal  snvsr 

Its  seals....  ••••■. 
Oaa  aaat ^^ 

8,824,910 

1,080,600 

8,864,600 

7.100,661 

3.138,713 
10,207,971 

13,146,681 

5,102,281 

186.935 
10. ',640 

IMalaiaar ......... 

4,890,100 

89,926 

359,018 

IMal  soimm  .... 

7,948,786 

15.474,479    33,093.479' 

37,087,886 

OHA.NaK8  til  LCOAL  rKMDKKS  AND  NikTIO.SAL  BANK  NOTBS  TO 

Apr.  1.— The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amountu  of  national  bank 
notes  March  1,  together  with  tbe  amounts  oiitstanding 
April  1,  and  tbe  increase  or  decrease  during  the  month  i 
also  the  obangt^g  in  legal  tenders  held  for  the  re<lemption  of 
bank  notes  up  to  A,  ril  1. 

fialu>tnii  Hank  Mou$ 


Amoont  oautandtng  March  1, 1897 

AsMtnnt  laaued  dorliuc  March 

Aaoont  retired  during  March 


8638.K98 
1,073,061 


81.744,437 
1,041,790 


8234,149,960 
441,066 


8283,708,894 


8!3.384,545 
708,647 


823,941,193 


Amount  outatundlDi!  Apr.  1,  1897*. 

Lttrtl  Tender  HoUi- 
Amoont  on  deposit  to  redeem  national  bank 

notes  Maroh  1, 1897 

Amonnt  deposited  durln«r  March 

Am'l  relaaoed  and  banknotes  reUred  In  Mar. 

Amount  on  deposit  to  redeem  national 
^bank  not«<B  Apr.  1, 1897' 

'OlroolaUon  of  National  Qold  Banks,  not  Inoladed  In  above,  *8d.347\ 

According  to  the  above  the  amount  of  legal  tenders  on 
deposit  Apr.  1  with  the  Treasurer  of  the  United  Statee  to 
redeem  national  bank  notes  was  $33,9 11,  H»3.  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (2)  by 
hanks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
llrst  of  each  of  the  last  five  months: 


Depotiltby— 


CnsDlVntbks. 

Uonlit'g  bus. 

Bed'c'g  unde. 

aot  011874. 

Total 


Dec.  I. 


8 

704,585 
4,834,017 

13,143,817 


13,703,119 


Jan.  1. 


898.497 
4.786,795 

14,043,782 


19,726,074 


Feb.  1. 


8 
93i,997 
4,769,033 

16,116,424 


Jfju-.  1. 


1,026.652 
4,681,430 

17,826,163 


21,821,374123,234,515 


Apr.  1. 


8 
1.184.238 
4,823,026 

17,931,918 


33,941,198 


■  Aot  of  June  30.  187 1,  and  Julr  12.  1883. 

Imports  and  Exports  for  thr  Week.— The  following  ars 
the  imports  at  New  York  for  the  week  ending  for  dry  goode 
April  1  and  for  the  week  ending  for  general  merchandise 
April  2 ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOaXIOH  IMPOSTS  AT  HBW  TOBK. 


ApteseJIc. 


Dry  goods., 
aenl  mer'dlse 


Total 

Since  Jan.  1 

Dry  KOod8 

Qen'l  mer'dlse 


Cotal  13  weeks 


1897. 


$2,661,313 
9,413,011 


812,077,331 

83  ',468,381 
92,263,682 


»121,737,063 


1896. 


1893. 


82,362,094      8-2,521.36l 
8,980,7071       7,022,111 


811,312,801       $9,516,472 

840.197,365    84t,702,730 
£0,183,039      89,621,296 


$130.330.4''l  $181,3  J7 ,026 


1894. 


$1,^37,933 
7,390,740 

$9,22j,693 

825,133,968 
87,6(6,713 


$112,669,681 


The  im,}ort8  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  dry  goods  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Apiil  5  and  from  January  1  to  date  : 

szpoBTS  raoM  hbw  tobk  fob  tbb  wbbk. 


POr  the  week.. 
Prev.  reported 

Total  13  weeks 


1897. 


85.920.333 
94,01  i,539 


$99,970,091 


1896 


86,731,132 
92,113,301 


$98,860,136 


1895. 


87.332,845 
80,802,934 


888,133,283 


1894. 


$6,181,940 
87,912,081 

$91,094,021 


The  following  table  shows  the  exports  and  imports  of  speois 
at  the  port  of  New  York  for  the  week  ending  April  3  and 
since  January  1, 1897,  and  for  tho  corresponding  periods  In 
1890  and  1895 : 

czpoars  iiro  iHPuBrs  of  spKors  at  mew  Tonir, 


Svld. 


Sieat  Britain 

ftanoe 

Qermanv 

3  est  Indies 
exloo 

Booth  America 

All  other  countries. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Sxporlt. 


Week.       ai»e4JaH.l. 


$1.0,.  0 


18,800 


$16,300 
533,658 


8S21,<>95 
430,540, 


Ilil|10l  (I. 


Wes*. 


106,786 


18,860 
1,111 

21.997 
6.330 


$1,054,321  $44,021 

12,777,210  13,729 

30,447,892'      1.3^3,989 


Since  Juii.l. 


$13,276 


10 

622,333 

24.490 

133,949 

87,444 

«1.083,561 
17,:<51,970 
13.288,943 


BU*er. 


Oreat  Britain . 
nance . 


deroiany. . 
WMtlBdle 
MsaM. 


AUotl 


America . 

ether  countries. 


Total  1897.. 
Total  1896., 
Tottd  1893.. 


ITsek. 


81,036,3C0 
"8,348 


$1,038,648 

1,110.78a 

431,310 


Mne«/ait.l. 


$11,278,179 

431,""" 

6,7  -i 

43.3:.2 


Importt. 


Week. 


Since  Jttn,l. 


11,475 


$11,769,736 

13.«73,123 

7,029,0021 


$2,033 

i'.obo 

55,434 

3H0.936 

200,326 

6,790 


$47,029:  $533,508 
4.5,214'  691,891 
47.309  356,101 


*900 
17,763, 
48,3661 


Of  the  above  imports  for  the  week  in  1897  $19,800  were 
Americati  gold  ooin  and  $100  American  silver  coin.  Of  the 
exports  during  the  same  time^U,400  were  American  gold 
cou. 


April  10,  1K97.] 
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Breadstaork    FIcarea    Broaslit    From      Page  719.— The 

•tatements  below  are  prepared  oy  us  from  the  figures  of  the 
New  York  Produce  Exchange.  We  first  give  tne  receipts  at 
Western  lake  and  river  ports,  arranged  so  as  to  present  the 
oomparative  movement  for  the  week  ending  April  3,  1897, 
knd  siuce  August  1,  for  each  of  the  last  three  years: 


Bteeifti  at- 

Ft<mr. 

TVhtat. 

Corn, 

OaU. 

Barlev. 

Rvt. 

BM<.19flflM 

Bu»h.eo  it>t 

BiuA.JOUm 

Buth.S2Wt 

Biuh-iSOx 

ButKAew: 

CMcago. — 

48.123 

0^290 

88'',527 

1,0  1,833 

i:4,oso 

25.600 

MUwsukee. 

44.ai« 

137300 

1.300 

100,000 

67.200 

7.8rt0 

)alath 

19.000 

1,»?.B75 

1.886 

17.615 

49,088 

23,511 

Mlnnmp'IK 

S.M8 

1.0»3,M0 

49,870 

ltr',120 



Toiedo 

1.138 

01,837 

208.157 

7,000 

1,779 

»  trolt 

2000 

29,048 

44.7(9 

7,347 

81,600 

Clerelsnd  .. 

2  311 

S,7«l 

li.900 

23,(67 

t.  Lonl>... 

aB.iii 

B8.518 

les.sso 

96,750 

11.250 

14.700 

Paorlm 

S,700 

i«.aoo 

314.950 

63.100 

la.S'io 

1,800 

k  DsuCIt; 

30,000 

IS3,.'.00 
188S.91B 

71,000 

Tot.irk.'»7 

i&s.aoi 

8.80O.399 

1,630,222 

312,988 

75.283 

8>m«wk.-»l 

148,987 

1,081,008 

1,:91.S19 

2,1 84.953 

468,664 

63.876 

Bun««k.1>S 

15«,322 

1.387 ,1-43 

738.2>j8 

1,213.762 

*03.0a4 

47,773 

Slne«A««.l. 

r8BB-«7.  .. 

8,0I4.63« 

130,788,988 

11S.S40,2M 

125,142,661 

83,694,756 

6.035,528 

l8»5-««... 

S,014.28« 

167,009.381 

89,004 ,614 

I06,«78.329 

8»,671,C37 

8,100.630 

1SM-8S... 

8.e08.2».'i 

t«3.105.78« 

57.87S.S81 

«4.581.!WS 

89,372.841! 

2,C7«,T61 

The  reoeipta  of  flour  and  gr  tin  at  the  seaboard  ports  for  the 
week  ended  April  3. 1807.  follow: 


flour, 
B4ctipUai-  M>I>. 

Hew  Tork 11!',91T 

Bo«ton 3i,)8> 

MontreaL 8,160 

PhlladalphUk 77,106 

Baltimore 64,860 

BlotamoDd 1.8S7 

New  Orlaaiu* 18,334 

Norfolk 1.429 

Newport  News 66.00O 

Qalreeton 

Mobile 

PortUad.Me  7,078 

St.Joha.N.B 80.226 


ToUlwMk 3'6,I4l 

<re«kl896.  890.515 


buth. 

167,775 

M.319 

9,164 

*1,7M) 

83.857 

16.040 

8,800 


lltj86« 
16,553 


Oorw. 
bu»h. 
175.500 

1»,2'S4 


919,366 
1,666,830 

as.o<io 

1,008.686 

»60,»l«7 

6113.000 

683C0 


190 
17,919 


,"aO,«37    5.(;.15.0J1 
8i6.8<li    l.:r?3.32:i 


OnU, 

Asrl«v, 

Rt«. 

biuh. 

bujIL 

bUtlK. 

U1X.800 

830.100 

ll,«2i 

170.138 

1.7.5 

74.834 

2.830 

700 

18  OM 

U.ab0 

62,.  48 

28.118 

15,310 

582 

163,S66 

I80,COO 





'4d'.6iw 

66.52S 

■ 

1.6)9.611 
971,213 


244,150 
284.310 


45,7)0 
33.533 


*  Receipts  <lo  not  Inolade  imUn  paselmr  throagh  New  Orlewu  for  foreiKn 
ports  oD  throiwb  bUls  of  Udlnji. 

Total  reoeipts  at  ports  from  Jan,  1  to  April  3  compare  as 
follows  for  funr  years  : 


HtcelpU  of— 
Floor bb;s 


.bash. 


Cor 


1S17. 
4.066. 1 95 

6,174,618 
ei,378.1.'>a 
]4,913,f61 
8,6' 1.618 
1,376,088 


Total  sraln  85,153.869 


Oato... 
Barter.. 
Rr« 


2,838.89« 

S,307,3&« 
18.158.338 
10.l8r,«88 

1.88Jt,079 
348.674 

33,761,847 


1885. 
8.908,392 

4,662.018 
6.M47.788 
7,483.861 
1,I3>I.618 

ao,ta»,3»6 


1831. 
4,4 19, 188 

8  86'*,«  17 

17,317.1131 

7.715. ^.^3 

1.S7S.0SB 

75.321 

svjsso.isi 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  3,  1497.  are  shown  in  the  annexed  statement : 


New  Vork  ..  . 

Boeton 

Portland 

Pblladelpbla.. 
Baltimore.  . . 
New  (irleaas.. 

Norfolk 

Newp'rt  News 

St.  Joho 

Galveston .... 
Mobile. 


IDtsat. 

Inuh. 
141,378 
838.838 
111.800 
184.MIU 
108.118 

40.000 


0»r», 
buah. 
4B1.750 
125.416 

no 

1.063,883 

l,32.1.ms 

947.014 

SS0.5P7 

va.oaa 

16,S58        17,910 
68,800 


Total w-k...  1,074.955  4.971,-27 
ametlme'96.    798.089  1.980,137 


n«1>r, 

ht>lt. 

90.3 '.7 

8^,«S7 

7,078 

8e>77 

1.164 

1.489 

(6.000 

80.8J6 


261,163 
174.4M 


MMk 
398.186 
18.616 
46.580 

■  uwr 

77.100 

i6b.bai 

56.686 


820.C9i 
406,748 


ktult. 
4<'.«90 


16.996 
8,671 


8^.687 
46.146 


Huh. 
8.863 

"oiiYao 


"l8.S«6 


88,758 
1.178 


Barley. 
5tuh. 

29.'4.6U1 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 


Exports  for 
ssMlc  and  sines 

Ssiit.  1  to- 
Qelted  Kinsdom 

ponUnent 

•.*C.  Amarle«.. 
west  Indies..  .. 
Bnu  N.  A.  Coi's. 
Other  oonntrlee.. 

Total  

rotal  1S864&  ... 


-ftour.- 


ITMk      Sinu  Stpt, 
Ayr.  a.       1. 1886. 
Mis.  6h(s. 

181.8^4      6.718.603 
1'  .575         602.688 


601.606 
6B6J93 

15M16 
ITS^tO 


.„        7.9«.«7» 
174480      7.838.(80 


27.748 

83,196 

5961 

6.608 


<— Whtat. , 

ITsslk     Mnes  S^t. 
Avr.  8.       I.  1896. 
6uslk.         ^usk. 
831.767    88.448,480 
185,933      7.S41.I50 
85.119 


Wttk 
Avr.3. 
ttis*. 

a.omjis 

8.809318 
8.088 
18.647 


-Com.- 


17.886        810,088 

1.074J)S6    87.187364 
708.O99    88.6Sl.12l 


alnct  .*•?« 

I.ISM]. 

buslk. 
tS.195.283 
66.390.083 
140.659 

tl2J1.7<11 
871 118 
18.200      1.1)04.1  tio 

4,071327  11.3,1. ■^8.264 
1.980J37    61,388.535 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
aeaboard  ports,  April  3,  1897,  was  as  follows: 


/n  t^art  jt 
Hew  Tork. 

Oo 

AlbaoT 

BoCalo 

Oo       afloat 

Chlaaao 

Do       afloat 

litlwsakae , 

Oo       afloat 

Oolatk 

Do       afloat .... 
Toledo , 

Do      afloat 

3etrolt .. 

Oo      afloat 

Oswem 

St   Ix>ols 

Oo      afloat 

aDamaati. , 

Boston 

TorootOk. 

M^lnt'sal  ; 

Plilb'Ielpbla 

P<>or1ii.  

lo'llaoapollSi 


irkMt. 

fruslt. 

1.870.000 

.      466.000 

7oa.o(>6 


10.0(0.000 

840,000 

.      810,000 

!  •,6^9.000 
.  497,000 
,  1,098,000 

'.      858,0(i« 

12,001) 
471.000 


Ciorik 

huth 

81817,000 

81.000 

30300 

196.000 

118,000 

7,780.000 

4.M«,000 

3,000 


1308,000 

60,000 
81.000 
81.000 
63«*.000 
730.000 
8,000 


Bvr. 
934,000 


91,000 

68,oro 

1.3t0.00n 
IWi.OOO 
46x,000 


Brirlsv 
6u«H. 

160.000 
28,000 
10,000 

«0(*.0<iO 


"tM/Hi 
"AVww 


8,118,000 
"S8300 

"sVodd 


M18,000 
800,000 


6«iiusoitr,.. 
•Iilmore.. 


Utoneapolls...... 

On  Mississippi  Blvar. 


am.ooo 

172.000 
601.000 

tao.ooo 

87.000 

104.000 

811,000 

609.000 

14.864300 


1.COS.000 

'  81.000 

1.458.000 

118.000 

46.000 

163.000 

1,400300 

98.000 

160,000 


iVi.oW 

'  10.000 

8O7.000 

64.000 

805.000 

81.000 

41.000 

tooo 

187,000 

US.OOO 

971.000 

»8.0OO 


886.000 
107!mo 

■io.«56 
■  lijoob 
"tobo 

"74.(>00 

'■7.000 


166,0110 

07.000 

73.000 

86.000 

1.884.000 


18.000 
S.OOO 

■  64  .Ooi 


4.1.000 
42.000 


18,000 


8.000 
04.000 
82.000 


8&,00« 


Wheat, 
Inatoreat^  bush. 

On  liakes 

On  cansl  and  river 

CTotal  Apr.  .3.  1S«7  38.B1 2,000 
Total  Mar.  27. 1897  39  023.000 
Total  Apr.  4. 1890  80.:-22.000 
Total  Apr.  6  l'-95  ;  2,703.000 
Total  Apl.    7. 1884  70.782.00'^ 


Corn, 
bush. 


25.318.000 
26.152.000 
1«.9S9.000 
12.890,1100 
17.497.000 


Oatt, 
bush. 


IS.aiB.OOO 
13. 796.000 
».f20,000 
5.815.0U0 
2,6o4,00r 


Rl,e, 

bush. 


Sarletr 
builu 


.',852,000 

3.705,000 

1,523,000 

245.000 

3U9.UO0 


2,8I2,0C0- 

3,165.000 

l.UO.OOO 

8^5,000 

682.000 


— The  annual  meeting  of  the  stockholders  of  the  United 
States  Rubbsr  Companv  will  be  held  at  the  company's  office, 
New  Brunswick,  N.  J..  Tuesday,  May  18,  at  noon.  The 
transfer  books  will  be  closed  from  the  close  of  business  Fri- 
day. Apiil  28,  and  reopened  May  19. 

—The  card  of  Henry  R.  Wilson,  41  Wall  Street,  New  York, 
will  be  found  on  the  last  page  of  this  issue.  Mr.  Wilson,  who 
has  lately  withdrawn  from  the  firm  of  James  N.  Brown  &- 
Co.,  of  which  be  has  been  a  member  since  its  organization, 
will  devote  his  attention  to  local  incerest-paying  secuiiiies, 
handling  them  as  a  dealer. 

— A  limited  amoutt  of  gold  5  per  cent  bonds  of  the  Metro- 
politan Street  Eiailway  Co.  of  Eanaas  City,  Mo.,  are  offered 
and  recommended  as  a  ssife  and  conservative  investment  by 
N.  W.  Harris  &  Co.  Their  advertisement  in  the  S'ate  and' 
City  Department  gives  details. 


Anction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  R.  V.  Harnett  &  Co.: 


Shartf. 


10  Importera'  3l  Traders'  Nat. 
Baok 


I  Bmult. 

I  .'?2.'*,000  Repahllo  of  San  Do- 
530 1     minKO     48    (FYitnih-Amer. 

I     Reolamation  CoDsola) 1 


By  Messrs.  Adrian  H.  Muller  &  Son: 


share: 
30  Nat.  BaLk  of  Commerce. 206 

10  Atlantic  Trust  Lo 180 

100  National  BMwuy  Bai  k..230>4 

ISO  Na««»a  Glee.  Rjr.  (  o 18 

200  Bay  KiriKe  Pk.  Imo.  Co.   13 
17  Importers'    dk    Traders' 

Nat.  Bank 529\ 

45  Bank  o(  America. 331  •«  to  335 
79  Lancaster  Land  Co.  of 

Lincoln.  Nel> 9'25  lot 


Share*. 
9.06336,(0  ihe  N.  Y.  Steam 

Oo $1C0  lot 

Bondt. 

Sit.OOO  B'kljn  A  BrUhton  B. 
RR.  3s,  1U::7.  Manb,  18S6, 
Coupons  on 50 

•14,100  Bavarian  Star  Brew- 
ing Co  6s,  19(19.  Aug.  1, 
1895.ConpR  attached. $]  .285  lot 


Cit}  Railroad  Secnrlties— Brokers'  Quotations. 


Atlan.  Ave.,  B'klrn— 
Con.  5s,  g„  1931. .AAO 
Impt.  6s.  K..  1934..JAJ 

Bleak.  8t.<k  Pal.P.-8tk. 
lstmort.,7s,  1900.JAJ 

Broo^rn  Rapu  Transit. 

B'  war  A  7tb  ATe.-«took. 
1st  mort..6s,  1004  .J  4tD 
*d  mort.,  6s,  1914.JAJ 
B'way  lst,aa,KiiaT.1834 
SdSs,lst.aa  rent'l.lOOS 
Ooneol.  5e,ie48...JAU 

Brooklyn  Cltr— 8took....: 
Oonaol.  6s,1841...JAJJ 
Bklni.Craest'n6s.l908| 
Bkl'n.Q'na0o.A8nb.lst 

Bklyn-CAW  wt'WTi-SU ! 
6s,  19.19 

Oaatral  CroestOTs— Stk. 

1st  M.,8s,  iear..MAN 

Oaa.Pk.  N.1B.R1T.— Stt.  I 
Oonsol.  Ta,  1003.. .J*D 

OblnBbaa  A  Oth  Ave.  6s. 

ObrUtVrAlOth  8t.-8tk. 
1st  mort..l898...A*0 


Bid.     Ask. 


tics 

77 
30  >• 
|I0« 
19<a 
198 


104 

80 

S'i>i| 
108 

20  <i 
203    ■ 


nuo    108 
|io7    na 

iu8      118 
{l04      I('8 

118H,  l-2() 

182      184 

113 

103 

101 

ISO 

nio 

200 
ills 


112 


106 
104 


112 


118 
166 
114 


116M18 
162  1 180 
101      103 


D.  D.  K.  B.  *  Baf— Btk. 

lit,K0ld,5s,  193a.J*Ii 

Borlp 

Blcbtn  Avenne— Stock. . 

Sorlp,  ei.  i814 

<1A*.  Or. 8b  Fer.— Stock 
43d  St.  Man.*  8t.N.Av. 

1st  mort.  6«,  lOlO.MAt- 

3d  mort.  Inoome  6e.  J  AJ 
iLez.Are.APav.Ferrjr  6s. 
[Metropolitan  lYaotlon.. 
Nlntb  Avenaa— Stock... 
Second  Arenae— Stock. 

let  mort.,6a,I909.M*^ 

Debenture  Ss,1900JAJ 

Slxtb  Avenne— Btook 

Tlilrd  Avenae— Stock... 

1st  mort.,  6a,  193T.JAJ 
Twenty  ■Tlilrd  St St'k. 

Deb.  S*.  1908 

Union  Rt— Stock 

1st  6s,  1943 

WeatobaetT,  lat,cii.,5s. 


Bid.  Ask. 


163 

114 

(101 

320 

m' 

40 

ilia 

65 

116'!  _ 
105  107 
160  |170 
110  130 
108  109 
102  105 
172  186 
167>slB0 
121  133 
300 


170 
118 
103 
328 

a'so" 

60 

118 

66 

116 


100 


{104  •« 
I  «»9>« 


103 
108 


loa 


i  And  aoorned  Interest. 

6a8  Securities— Brokers'  Quotations. 


SAB  OOMPANIEB. 


Bid. 


B'klrn  Union  Qaa-Stock.  106 

Bonds ll'J 

Oantral ,196 

Oonanmers' (Jersey  Cltr).!  77 

Bonds 103 

JenoyCUy*  Hoboken..  180 

Metropolitan— Bonds 105 

MataallN.  Y |24& 

N.  f.*  KaatRlT.  lst6a.,lU6 

Preferred. 92Hi 

Common 66 

OonaoL6s I  99 


Ask.       SAS  OOMPANIB8. 

106'4  Peoples' (Jeraey  City)... 

113      Wllliamsbarg  1st  6s 

Fulton  Municipal  68 

83      Kqnltable 

104    1 1    Bonds,  6a,  1899 

St.  Paul 

Bonds,6s ......•••.. 

256     Standard  pre(...».  ..... 

107  "a '    Common 

94     'Western  aas...«   

67     I    Bonds,  6s 

100     I 


170 

17» 

102>i 

105 

210 

212 

11)3 

105 

49 

63 

76 

80 

111 

lis 

89 

91 

65 

67 

94 

95 

gattliltt0    and    ^tuawctal. 
, —    ■■ — —  1 

Spencer  Trask   &   Co., 

BANKERS 

ST  *  S9  PINK  STUEBT,  •  •  !VBWYOBK. 

65  State  Strut,  Alhatyy, 
INVE5STMENT    SECURITIES. 


GBOBOB  Babclat  .viorrAT. 


Alixawdir  m.  Waira,  JB 


30 


Moffat  &  White, 

BANKERS, 
PINBSTRBBT  -  NBWVOIf 

INVESTMENT  SECURITIES. 


61f6 


THE    CHRONICLE. 


(Vou  LXiV. 


flu  Saukers'  Cia^ette. 


•  I  VI»BI 


.  SB.  of  N.  J.  (qwr.) ^ 

_       pU*M  Bailwar*> 

Srvte»at.  iK.  fUTM.  oili(qV.) 

».  T.  ■lIMlty  *  Tn»«t 

B.  K.  Clalia  ea«.  laoar.) 

IM  pMf.  (qaar ) 
M  ptrt.  <qo«r.>..  ■ 


iprU    - 
April  IS 


m   April  IB 


(!>■»■  in<4iM<M.) 

Apr.  16   to   Apr.  19 

to 

Apr.  11    to    Apr.  13 

Apr.  SI  to 

Aprils  to  April  13 

to 


WALL  •TBBBT.  rSlPAY.  APRIL  «.  1M9T-*  P.  M. 

Tke  Moaey  Market  aid  PIbabcIaI  Sitnatlon.— The  devM- 
opBMiU  of  the  we«k  have  not  b«en  of  stiiBcient  importance 
to  oMtoriaUy  aflrot  bnaincM  in  Wall  Street,  which  has  been  to 
ulurg*  extent  of  a  profenional  and  roatine  oharaoter.  Some 
llMiliiira  of  the  stock  market  are  regarded  as  evidence  that 
than  haa  baen  auffioient  buyinR  of  railway  shares  for  invest- 
■•Bt  during  the  reoent  low  rsnge  of  prices  to  account  for  the 
MMntstraBK'h  of  the  market,  and  its  tendency  to  advance 
mraaponaetoademand  for  the  parpose  of  covering  short  oon- 
tnoU.  Whatever  the  cause  may  be,  there  has  been  a  sub- 
itanfa'  adTanoe  from  the  low  quotations  of  the  early  part  of 
the  WMk,  notwithstanding  the  fact  that  the  stock  and  grain 
BMtrketa  have  been  weak  to-day  and  that  wheat  has  materi- 
■Qj  declined. 

Wall  SUmC  waa  not  surpriaed  at  the  closing  of  certain 
boilMai  booMS  whose  methods  have  been  well  understond 
••  qtuationabie,  and  who  have  depended  chiefly  upon  a 
oonntry  oomapondeaoe  for  support.  The  surprise  is  that  so 
maay  people  oan  be  induced  to  send  money  in  response  to 
the  oiroulars  and  proepectiuea  issued  by  such  houses,  prom- 
iaiDg  impoasible  results.  Fortunately  the  closing  up  of  these 
eoooenu  has  very  little  or  no  effect  upon  legitimate  business. 

An  erent  of  general  interest  was  the  reduction  of  the 
Bank  of  England's  disootint  rate  from  3  to  2>^  per  cent.  It 
jm  believed  to  indicate  that  the  managers  of  the  Bank  regard 
the  politioal  situation  as  leas  threatening  than  it  has  recently 
been.  The  number  of  railway  traffic  reports  which  compare 
^avonUy  with  those  of  laat  year  is  increasing,  but  sliow  that 
general  btiaine«  is  still  Tery  much  restricted. 

The  open  market  ratea  foroall  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1>{  to  2  per  oent.  To-day's  rates  on  call  were  1^  to  2 
pwoant.  Prime  oommeroial  paper  is  quoted  at  8>i  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
ihowed  a  deoreaae  in  bullion  of  £049,923  and  the  peroent- 
^e  o<  reeerre  to  liabilities  was  52-81,  against  52-65  last 
week  ;  the  discount  rate  waa  reduced  from  8  to  2^  per  oent. 
The  Bank  of  France  shows  a  deorease  of  1,700,000  francs 
In  gold  and  3,200.000  francs  In  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
e(  April  3  showed  a  decrease  in  the  reserve  held  of  $1,858,803 
and  a  surplus  over  the  required  reserve  of  $47,606,575.  against 
•4S.WI,7B0  the  previotis  week. 


1807. 
AprU  8. 


Capital 


'IK? 


.  8».'m,7»0 
.1  7a.S5S.80C 
AdlM>>Dta.  34j8.732,700  Dee,  1,743.500 
.  13.701  .SCO  Dee.  125,000 
.  5eB,32e,30OiDeo.a,«9S.50O 
.  83,l»g8,300  Dee.  8.600 
.  103.e«4.lKK>|Dee.l.844,700 

.  180.973,200  Dm  1,853.300 
.|142406.e35Dee.    6(4,1-25 

■fftesussi  !«'  47,6416.675  Dee  1.829.175 


1896. 
April   4. 


1895. 
April  (). 


• 

61.139,700 

72,838,800 
463,234,900 

14,254,600 
481,795,700 

59,251,600 

78,203.300 

137,4.^4,900 
120,448,023 

17,005,975    13.9aO,9g3 


62,632,700 
71,046,800 

480.43m, IJOO 
18,0K4,<IC0 

500,M'i2,30O 
«4,»71,'iO0 
74,664,300 

189,133,500 
126,203,575 


y>Wio   Exekaage.— The  market    for    foreign  exchange 
•a  baaa  steady  on  a  limited  demand,  which  has  increased 
omewhat  towards  the  oloee.    Rates  are  unchanged. 
T»-daj^aotaal  rateaof  eaohaaga  were  as  follows:  Bankers, 
d^ye*   aterling,    4  85^«4  86:    demand,    4  87®4  87^, 
,4ffn<«4  87H. 
The  following  were  the  rates  of  domeetio  exchange  on  Ne» 
Tork  at  the  lUMler-mentloned  cities  to-day:  Savannah,  buyin. 
1-16  dlaoonatiSaUlng  par  ;  Charleston,  buying  par,  seUing  % 
premium  ;  New  Orleans,  bank,  $1  00  premium ;  oommercial, 
par;  Chicago,  2So.  per  $  1,000  dlaootmt ;  St.  LOtila,  40@75o. 
er  11,000  diaooant. 


Posted  rates  of  laadinK  bankers  follow  : 


April  9. 


Prime  banker*'  aterling  blUe  on  London.. 

rrlme  ooiiiiiierolal .,...,....,... 

Documentary  oominerolaL 

Parts  l>»iiken'  (frknoa) 

AmeienluD  (gnllden)  banker*. 

rrankfort  or  Bremen  (ratehmark*)  b'kera 


Hmtg  Dmiit. 


4  86>* 
4  85Vt«4  8Si« 

4  84%  ^4  86 

5  18>e*  177,, 
4Ol,,«40>« 

93>;»85»|« 


4  88    •*.  88% 


5  16>««  1S*|« 
40l«*40»u 


Dalted  States  Boads,— Government  bonds  have  been  dull 
but  strong.  Sale*  at  the  Board  include  $40,000  4s,  coup.,  1925, 
at  184  to  134^:  $9,600  4a,  coup.,  1007,  at  112H  to  112^;  $1,700 
48,  reg.,  1007,  at  111^  to  111 *<  and  $90,000  currency  6a,  1800, 
at  107^.    The  following  are  dosing  quotations: 


ts, 
4s. 

4«, 
ta. 
4a, 
Be, 

ft' 

6a, 

•a. 


>.. rOK. 

1907 red. 

1907..„„.ooap. 

1925 Teg.  < 

1923 ooiip.  I 

1904 re*. 

1904 ooap.  I 

ear'cy,'08...^e«. 
enr'e]r,'09...r<>n. 
(Cber.)I898.reK 
(Cher.iiaon  r«» 


Inttrttl 

April 

AprU 

Pfiod* 

a 

6. 

■^~     — 

^^ 

(.-Mob. 

•  8e>9 

•  96>t 

( .-Jan 

•111 

•111 

C.-Jan. 

•ll«>8     11'^ 

C .-  Feb. 

•123''gM23n« 

(,,-Feb. 

•123'b  •\ri\ 

C.-F>b. 

•114      -114 

<  .-  Feb. 

•114      I'll* 

1 

•\03\  -ICSH 

f     •     1 

•106%  •1C6\ 

March 

•10<"»-lf0i« 

Hapnh 

•100 1« 

•ICCai 

A^ 

AsrU 

•  06^ 

•  96>» 

•lit 

•111 

112>9 

•112\« 

•123\ 

•124 

124 

I2t>4 

•114 

•114 

•114 

•114 

•103  H 

•103% 

•106\ 

107% 

•100  >« 

•lOOi* 

•10<»« 

•100  <• 

AprU 
8. 

■  96>« 

111% 

■112% 

•124'4 

124% 
11 


lU 

103% 

106', 

lCO>e 

troig 


AprU 
9. 

>  »t>t 
•111 
n2>s 
•124>« 
•124% 
'II* 
'114 
'104 
'107 
'100  >t 
'100% 


*  This  la  tbe  prioe  bid  at  the  morning  board,  no  laU  waa  made. 

Ualted  States  Sab-Treasnry.— The  following  table  shows 
the  daily  receipts  anrl  pnvments  at  the  Sub- Treasury: 


Dau. 


Apr. 


J2ee«ip/«. 

8,353,090 
2.532,309 
2,43i<,261 
4,135.793 
9,382,566 
2.191.S43 


PaymtHlt. 


tlalmifii. 


OoiH. 


Total'   16.202,26-.gl    16.897,7081 


•  * 

?.930,587'l3t, 149.303 
2.423,371  131,337,607 
2,l.S9,ftn  13I,4.M,U48 
3,4S3,«27  131,5li2.«l4 
3,3Sti.913  13I.H.'^-i,6fl6 
2,540.837,131,^25,217 


Coin  0*rl'i,\  Ourrtnfy 


2,082,415 
2,123,266 
2,3U4,'«'4 
•i,371.>'fiO 
1,' 30,830 
I,9s9,(i35 


6!t,35 1.814 
60,409,398 
69,  <  3 1,809 
69,9»5.6^3 
69,4.^2.e53 
68,671,733 


Coins. — Following  are  the  current  quotations  in  gold  for 


coins: 

Sovereigns 94  87  «94  90 

Napoleons    3  86  «  3  Ri) 

X  X  BeichmarkB.  4  7K  «  4  80 

SSPesetas 4  77  9  4  81 

Span.  Doubloona.l5  .')3  •13  73 

Hex.  DonbIoonB.15  30  913  73 


Fine  irold  bars. 


par  O  %  prem 


IFlnesllverbars...  —  62    9-62''8 

I  Five  francs —  93    9  —  93'« 

I  Mexican  doUara..  -  48>49  —  49i« 
I  Peruvian  sols.....  —  48%9  —  45 
I  EuellHh  silver....  4  84    •   4  88 
U.  8.  ttade  dollars     —  65«  -  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $4,000  Virginia  fund,  debt  2-38  of  1901  at 
689^  and  $4,000  Tennessee  settlement  Ss  at  7<!  to  78. 

The  market  for  railway  bonds  haa  been  unusually  dull  and 
narrow.  The  investment  demani  has  become  very  much  re- 
duced and  at  the  same  time  offerings,  especially  of  high- 
grade  bonds,  are  limited.  The  small  volume  of  business  has 
been  fairly  well  distributed,  and  in  nearly  all  cases  changes 
in  quotations  are  insignificant,  being  about  evenly  divided 
between  fractional  advances  and  declines.  Wisconsin  Cen- 
tral trust  receipts  have  been  weak  to-day,  dosing  at  a  net 
I0S.S  of  3  points. 

The  active  list  includes  Northern  Pacific,  Atchison,  St. 
Louts  &  Southwestern,  St.  Louis  &  Iron  Mountain,  Denver 
&  Eio  Grande,  Texas  &  Pacific,  Rio  Grande  Western,  Union 
Paoific,  Rock  Lsland,  Burlington  &  Quincy.  Milwaukee  & 
St.  Paul,  Missouri  Kansas  &  Texas,  Louisville  &  Nashville, 
Central  of  Georgia,  Chesapeake  &  Ohio,  Krading,  Southern 
Railway.  Lake  Shore.  Wabash  and  West  Shore  bonds. 

Railroad  and  Mlseellaneons  Stocks.— The  stock  market 
has  been  dull  and  irregular.  Its  course  shows  tlie  effect  of 
speculative  manipulation,  as  the  public  is  holding  aloof ; 
although  it  is  believed  in  certain  quarters  that  there  has  been 
some  goo<l  buying  of  stocks  at  the  current  low  prices,  of 
which  the  undertone  of  strength  is  evidence.  Thi-  market 
was  weak  on  Monday  and  Tuesday  and  prioes  generally  fell 
off  an  average  of  ovt-r  one  point,  since  which  there  has  been 
some  recovery,  and  net  changes  in  most  oases  aru  fractional, 
notwithstanding  a  general  weakness  and  some  losses  to-day. 
The  coal  stocks  have  been  most  conspicuous,  Central  of  New 
Jersey  falling  below  the  lowest  (luotationa  of  last  week  and 
recovering  1  point.  Lackawanna  was  below  150  on  Tues- 
day for  the  first  time  since  August  last,  closing  at  162Ji.  Dela- 
ware &  Hud -on  on  the  other  hand  has  steadily  advanoed 
until  to-day  and  closes  with  a  net  gain  of  If'g  points.  The 
Vanderhilt  stocks  have  been  strong.  New  York  Central,  Lake 
Shore,  C  C.  C.  &  St.  Louis  and  Omaha  having  advanced  from 
our  last  quotations.  The  grangers  have  recovered  from  the 
deiwesition  of  the  early  part  of  the  week. 

The  misoellaneous  list  lias  been  relatively  more  active  than 
of  late.  Western  Union  lia,s  recovered  a  pirt  of  its  reoent 
loes.  Chicago  Gas  has  been  in  demand  and  advanced  over 
8  pointH  on  its  good  showing  of  earnings.  The  local  gas 
stocks  have  advanced  on  the  passage  of  the  compromise  bill 
in  the  State  Senate.  American  Sugar  gained  4  points  on  a 
large  volume  of  business  but  lost  1  point  to-day. 
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NEW  lOBK  STOCK  EXCHANGE— 4C'T/FB  STOCKS  for  week  ending  APRIL  9,  and  sinoe  JAN.  1,  1§97. 


HIGHEST  AND  LOWEST  PRICES. 


Batoiday, 
Apr.  3. 


10>s 
20>6 

■:3i4 

•20 

•47 
47% 


10% 
20>s 

I419 
21 

481^ 

47% 

77%    79J8 

*B  9 

I6I3    16% 
•162     170 
71%    -2H 
•40       60 
•96       98 
73»8    73>« 
•182     133 
105      105 


623^    62''8 
68>s    59% 
•140     145 
29%    29''e 


•a-* 


lOllf  10278 

*152<«  156 


•39i«    39% 
•13        13ii8 


Monday, 
Apr.  6. 


10%    10% 
19»g    20% 
•%         "4 
13%    13% 
20       21 
481s    48>i 
47       44 
76i«    80% 
■8»«      9 
lbi>8    16% 
•162     170 
70J«    7-^ 
*40       50 
•95        98 
72>4    7316 
132     133 
104     105 !« 


62        62% 
68I4    59% 
'140     143 
29^8    30% 
§76       76 
■3U      4 


•17        19% 
•25       31 
■119     123 
493%    93% 

*6  6% 

•20       28 
•13%    15 
•60%    63 
166%  165% 
•41        48 

45~4    46% 

83%    84 
• 104% 

98       98 
•17 
•76 
•46 

11^8 


101%  103% 
xl51     152 

•10  10% 
39       3U 

•13  13% 
29%  29% 
17       19 


19 

78 
47 
11^8 


♦25 

•119 

(92 

•b 

20 

■18% 
•61 
-164 
40 


31 
123 

94 
6% 

25 

15 

66 
166 

48 


45%    46% 

83%    83% 

104% 


37%    37%| 
16%    16% 
•19       21 


18 
(76 
■45 
•11% 

27% 

16 
'19 


18 
76 
48 
12% 

•,.7%' 
16% 
30% 


Tuesday, 
Apr.  6. 


Wednesday, 
Apr.  7 


10%  10% 

19%  19^8 
•%         %i 

•13%  13% 

•19%  21 

4S%  48% 

46%  46%' 

76%  78     i 
*8%      9% 

16%  16''8 

il62  162 

70%  71 

•40  50 

*96  98 

72%  72^8 


10%  10% 

19%  20 

%  % 

12%  13% 

■19%  21 

*49  50 

47  47% 

76%  77% 

6%  8% 

17  17 
*162     168 

70%  71% 

40  60 

95  98 

72%  73% 


Thursday, 
Apr.  8. 


10%    10% 
19%    20% 

% 


132%132%i*131%133 
104     104%l  104%  104% 

{155%  155% 

ei       62%      62%    62% 
58%    58%      6H%    69% 
138     146    ri38     145 
29%    29%'     29%    29% 
(80       80 


•3% 


10^%103% 


3%      3% 


103%  104% 


1-19%  150%  '149%  16-J% 

•10  10% 

*38%  89 

•12%  13% 

S29%  29% 

*17  19 

•25  81 


92%  93 

•6  6% 

•20  25 

•13%  15% 

-61  66 
165     166 

(41  43 

45%  45% 

84  84% 


37    i' 

99%  100% 
•U  13  I 
•65  75  I 
•28        31 


37 

99%  100% 
•11%    13 
•6ft       75 
■27        81 


•17  18 

•76  78 

'45  48 

11%  11% 

27%  27% 

15%  15% 

-19  21 


(38       38 
12%    l'J% 


•25 
119 
(92 

6% 
•20 
•13% 
■61 
(166 
-40 


81 
123 

94 
6% 

25 

15% 

65 
166 

48 


45%    46% 

84       84% 

104% 


•17  18 

•76  78 

•46  47 

11%  11% 

27%  27% 

15%  15% 

•19  21 


(171%  171%^170     172 

13%    13%      13%    13% 

•7  7%        7%      7% 

-32%    33%    (33%    23% 

10%    11% 


18% 
36% 

•10 

•40 
20% 


13% 
36%' 

20    I 

43 

21% 


'25 »« 
>12% 
35% 
■10 
■38 


■ 37 

99%  100% 
'11   13% 
•65   76 
•27   30% 
170  173 


100 
•11 

•65 
■27 
170 


13% 

•19% 

60% 

48 

77% 

•8 

16% 
162 

71 
■40 
•96 

78 
132 


13% 
21 
61 
48 
79 
9 
17% 
170 

■;2% 

50 
98 
73% 
133 


104%  105% 

"62%  ■63% 

58%  59% 
'131   145 
30   304 


3%   3% 


104     104% 
152      152% 
•10        10% 
•38%    39 
13       13 


•17       19% 
•Sfi       81 
119     123 
■92       94 

6%      6% 
'20       25 
14        14 
'62%    66 
165%  165% 
■40       48 
46%    46% 
84%    85% 
103     104 


•17  18% 

•76  78 

•45  47 

11%  11% 

27%  27% 

15%  16% 

•19  31 


87 

100%  100 
13  ^13 
72  ••5 
SOij  -27 

173     |-170 


13%    13%;   H3%    13% 
■7%      7%i      -7%      7% 


,    37 
100% 

13 

72 

30% 
173 


Friday, 
Apr.  9. 


10%    10% 
20       20% 


STOCKS. 


Sales  of 

tbe 

Week, 

Shares. 


12% 
•19 
(51 

48 


13% 


Active  RR.  Stocks. 

Atchison  Topeka  &  Santa  Fe. 
Do  pref. 

Atlantic  4  Paoifio 

Baltimore  A  Ohio. 


21     Brooklyn  Rapid  Transit. 

51     Canadian  Paoltlo 

4><%  Canada  Southern 

76%    79%;t*ntraIof  New  Jersey- 
's       9    [Central  Paolfla 

17%    17%  Chesapeake*  Ohio. 

162     170     "■  

71%    72% 
•40       60 
'96       98 
72%    73% 
133     133 
104%  105% 


62%    63% 
59       59% 
138     145 
80       30% 


■3%      3% 


102%  104% 
152%  152% 


26% 

i«%! 

86%' 
30  I 
43 


:4i%  42% 

135%  36 

'11%  14 

•47  60 

117"  i'ii" 

•66  60 

4%  4% 

88%  38%| 

18%  13% 


-2% 
6% 
•18 


3 

6%| 
33  > 
90 


20%  21% 

;41%  4'i% 

:25%  26% 

'11%  14 

•47  80 

•il7"  il9' 

..„..  ...^.^ 

37%  38% 

13%  13% 

iS  8 

6  6% 

■18  33 

•80  90 


•22%  88% 

•10%  11% 

•35  36 

12%  12% 

86%  3«% 

•10  20 

(40  40 

20%  30% 

:41%  41% 

;35%  25% 

•11%  14 

•47  60 


116     116%  •116%  117 


16% 
•8 
36 
•8% 

6% 
•1% 

6% 
18 
•1 
•8% 
•1% 


15% 
f»% 

36% 
9 

5% 
1% 
5% 

13% 
1% 
4 
I'* 


16 

8% 
36% 
•8 
■5% 

1% 
•5 

13% 
•1 
•8% 


15 
8% 

26 
8% 
6% 
Itl 
5% 

13 


•10%  12% 

•56%  57% 
12\  12% 
81%    32% 

110%  111% 
|103%  102% 

78%    74 
1106%  107 
■9%    10 
78%    78% 

IM     166 
81%    81% 
S8%    33% 

•90%    82 
44%      4% 
37%    37% 


187      167% 

'61%  62% 

6%  6% 

36%  25% 

i7  7 

4%  68% 

(14%  li>2 

63%  63% 

79h  80%; 


10%    10% 

•66%    57% 

13%    13%| 


■117 
'66 

IS* 

13% 
•8% 
(6 
•18 
•80 
•116 
14% 

8 
36 
(8 
6% 
♦1% 
•5 
12% 

•r4 
♦1% 

•10% 

'65 

12% 


33  33 

'10  11% 

•36  36 

13%  12% 

86%  36% 

•10  30 

39  40 

30%  31 

:41%  41% 

:28%  26 

•11%  14 

•47  60 


118% 
60 

4% 
88 
18% 

4% 

6 

23 

90 

118 

14% 

8 
36% 

8 

5% 

1% 

6% 
13% 

1% 

4 

1% 

12 

67% 

12% 


13%  13% 
•7%      7% 

32%  38 

■10  11% 

(24%  24% 

12%  12% 

30%  36% 

•10  20 

(40  40 

30%  31% 

41%  42% 

(25%  36 

•11%  14 

•47  60 


'117     119 
•66       80 
4%      4% 

'87%    38%''   88 
13>4    13%!     13 

-       a        - 

6% 
33 
87 
117 


117%  118% 
•56       60 


4% 


'2% 
6% 

'18 

•80 

116 


14%  14% 

•8  8% 

86  36% 

'i  8% 

6%  6 

•1%  1% 

•5  6%, 

12%  12%' 

•I  1% 

'3%  4 

(1%  1% 


•10% 
'55 
13% 


12 

67% 

12% 


82        32%    (31%    31%    '31%    82 

110%  111%!  109%  110%    110%  112% 

102%  103%    IO214  102%(103%103% 


73%    74% 
106     106 
9%      9% 
78%    79% 
(156     156 
31%    81% 
•28%    23% 
•91        92 

4%     4% 

36%    37% 

•87 

(159     i69" 

•61%    62% 

6%      6% 

25%    26% 

•6%      7 

54%    66% 

•13%    14% 

•63        64% 

79%      H0n4 


72%    78% 
•105%  108 
•9%      9% 
77%    79 

156     186 
81%    81% 
33%    33% 

•80%    82 
■8%      4% 
36%    36% 

•87      

167     169% 

•61%    63% 
6%      6% 
36%    35% 
(7  7 

63%    55% 

•13        1 
63%    63% 
79%    80% 


73        78% 
(107     107 
9%      9% 
78%    79% 
167     168% 
81%    82 
23%    23% 
(92       92 
4  4 

36%    37% 

•88% 

(169%  159% 

-61%    63% 

6%      6% 

34%    35% 

6%      6% 

63%    64% 

13%    14% 

68%    63% 

80%    80^ 


6% 
'18 
'80 
116 
14% 
8% 
36% 
8% 
6% 
'1% 
8% 
12% 
•1 
•8% 
•1% 


4% 
88% 
18 

3 

6% 
23 
87 
117 
14% 

8% 
36  % 

8% 

6% 

1% 

5% 
13 

1% 

4 

1% 


Chicago  4  Alton 

Chicago  Burllniirton  &  Qulncy 
Chicago  A.  Eastern  HUnols . . . 

™.    "<•  Bref 

Chloa«o  Milwaukee  A  St.  Paul 
„      Do  pref. 

Chicago  A  Northwestern . . . 
^,     Do  pref 

Chicago  Rook  Island  A  Pacific 
Chicago  St.  Paul  Minn.  A  Om . 

™       "S.  Pref- 

Oleve.  Clncln.  Chic  A  St.  L... 
„  .     Do  pref. 

Oolnmbns  Hocking  VaL  ATol 
^       Do  pref. 

Delaware  A  Hudson 

Delaware  LaokawannaAWeet 

iDenver  A  Rio  Orande 

39%    39%,^     Do  pref 

(13%    12%  Erie 

■30       31  Do  Istpref. 

__    Do  2d  pref. 

•26       81     BTMMvllleATerreHaute.... 

'119     123     Great  Northern,  pref 

•92      94    nilnolsOentral 

•6        6%  lowaOentral 

*23       26  Do  pr^f] 

13%    13%  liikkeKrte  4  Western......... 

•61       65  Do  pref. 

166%  166%  Uike  Shore  A  Mloh. Southern. 

■41       4S     Long  Island 

46%    4(i%  louTsTlUe  A  Nashville.... 
84%    86  ■«  Manhattan  ElevBied.oonsol 

' 103%  Metropoiltiin  Traction 

I  MlclUifan  CentraL 

•17       19     Minneapolis  A  St  J«nls.  ...I 
•76       78  Do  latpref. 

•46       47  Do  2d  pref. 

•11%    12    I  Missouri  Kansas  A  l^as...  . 
27%    27%!,.      Do  pref. 

15%    16%i Missouri  Paolflo 

'18       21     Mobile  AOhlo 

NasbT.OhattanoogaAStXoola 

New  England... 

New  Tork  Central  A  Hadson 

New  York  Chicago  A  St.  Louis 

Do  Istpref 

Do  3d  pref. 

New  York  New  Haven  A  Hart 

New  York  Ontario  A  Western. 

New  York  Snsq.  A  West.,  new. 

Do  pref. 

Norfolk  A  Western 

Do  pref' 

13%    13%Nor.  Paolflo  Ry.  voting  tr.otf s. 

36%    36%  Do  pref. 

•10       20     Or.  ER.ANaT.Co.Tot.tr.otf8. 

•41       43  Do  pref.,  vot.  tniHt.ctfs. 

18%    21     Phlla.  A  Reading  all  Inst.  pd. 

41%    42         iRt  pref.,  vc.tlu>;  tr.  certlfs. 

25%    2J%     2d  pref.,  voting  tr.  certlfs, 

11%    1 1  %  Pittsburg  Clnn.  Chlo.  A  St,  L. 

'47       60  Do  pref. 

Rio  Grande  Western „ 

(117    117     RomeWatertownAOgilansb 
•56       60     St  Louis  Alt  A  T.  H.,tr.teots 
4%      4%8t  L.  ASan  E'r..  TOt  tr.  otfs. 
•87%    38%  Do  Istpref. 

13       13  Do  2d  pref. 

48         8     8t  Louis  Southwestern ... 

6         6%  Do  pret 

'18       23     BtPaolADulath 

•80       87  DO  pret 

•115     118     8t  Paul  Minn.  A  Manitoba... 

14%    14%  Boathem  Paolflo  Oo 

8         8     8outbam,T0tlng  trust  oertlf . 
M%    36%     Do  pret,  voting  trust  oert. 

•8         8%  Texas  A  Paolflo 

5%      8%iDnlon  Paolflo  trust  reoetpts. 


37 
100%  101 
•12  13 
•67%    70 

29       29% 
170     173 

13%    13% 

•7% 
(33% 
•10 

25 


7% 
22% 
11% 
26% 


10%  11 

67%  67% 

12%  13 

33  3'2% 


•6% 
12% 

(% 
63% 

n% 


•10% 
(67 
12% 


Union  Paolflo  Denver  A  Oolf 

5%;waba8h , 

18    I  Do  piet 

1%  Wheeling  A  Lake  Brto 

3%  Do  pr«t 

1  %  Wise  Oen.  Co.,  voting  tr.  otfs 
raiacellaneoua  Mtocka. 


12 
57 
13% 


33%    32% 


111%  114%  113%  116 
102%  102%  103%  103% 

73%  74    74%  75 
(107  107% '106  108 

'9%    10  8%      8% 

79       80%      80%    82 
189%  161  %  HeO%  160% 

81%    32         81%    31% 
128%    23%      33%    23% 
•         -         81%    91% 


(91%  92% 

(3%  3%: 

26%  27  ^ 

'86% *86% 

159     159      •168%  160 

•61%  62% 

6%  6% 

28  25% 

6%  6% 

54%  55% 

•18%  15>4 

68%  63% 

80%  82% 


American  Cotton  Oil  Co 

Do                              pref. 
American  Splrlt«  Mfg.  Co 

Do  pref. 

American  Sugar  Reflnlng  Co. 

Do                             pret 
American  TobaoooCo 

Do  pret. 

Bay  State  Oa^ 

OhicaKOOas  Co.,  certs,  of  dep. 
Consolidated  Gas  Company.. 

General  Electric  Oo 

National  Lead  Co 

Do  pref. 

'3''g      4%'North  American  Co.... 

26%    27%!p»cIHo  MaU 

Pipe  Line  Certlfloates. 

PullinaB  Pal  aoe  Car  Company 


4,337 

9,495 

200 

1,675 


650 

1,399 

84,617 

203 

2,837 

8 

64,3)3 


58,698 

124 

4,855 

12,159 
18,601 


2,685 

9 

260 


22,906 
1,986 


420 
240 
103 


471 
300 


330 


1,235 

18 

10.390 

0,847 

80 

120 

100 

16 


400 
1,370 
4,160 


21,947 


600 

6 

1,156 

200 

630 


15 

2,994 

13,362 


388 
34,127 
11,259 


Range  for  year  1897. 
[On  bati*  of  loo-thart  lots.] 


Lowest 


9%  Mar.  29 

18%  Mar.  29 

%  Apr.    7 

12%  Apr.     7 

18%  Jan.     7 

46%  Mar.  29 

44%  Jan.  13 

76%  Apr.     5 

8%  Mar.  19 

1 5%  Mar.  29 

(1P2    Feb.  15 

69%  Jan.     5 

45  Mar.  13 
(96     Jan.     8 

71%  Mar.  29 

131     Jan.     6 

102%  Jan.     2 

153     Jan.  12 

60%  Mar.  29 

47     Jan.     2 

133%  Jan.  18 

26%  Feb.  16 

73     Jan.     4 

3     Apr.     1 

40  Jan.  21 
99%  Apr.     1 

149%  Apr.  6 
10%  Feb.  20 
37%  Mar.  24 
12%  Mar.  24 
27%  Mar.  29 
18     Mar.  29 

(24%  Feb.  13 

120  Jan.  16 
92%  Feb.  26 
6%  .Tan.  27 
24%  Mar.  18 
13%  Apr.  1 
5^%  Apr.  1 

152  Jan.  2 

41  Apr.  2 
44%  Mar.  29 
33  Mar.  9 

103%  Apr.  1 
90  Jan.  28 
17  Mar.  26 
77%  Mar.  18 

46  Feb.  26 
11%  Mar.  29 
26%  Mar.  29 
14%  Mar.  29 
30     Mar.  26 

(70     Jan.  2S 

(44     Mar.  18 

92%  Feb.  18 

11  Feb.  11 
70     Jan.  22 

24  Feb.  10 
160     Feb.     2 

13%  Mar.  81 

7     Apr.     1 

22%  Mar.  29 

12  Apr.     1 

25  Apr.  1 
11%  Mar.  29 
32%  Jan.     5 

(15     Jan.  15 

37%  Jan.     8 

19%  Apr.     9 

1 4m  Apr.     9 

3,8S3il25%Apr.     9 

100    11%  Mar.  29 

49%  Mar.  26 


43 


(116   Mar.    8 


•61% 

7  7 

34%  35% 

•«%  7 

56  66 

18%  16% 

68%  65% 

81%  82 


Sliver  Bnllinn  Ortlfloates... 
Standanl  Rope  A  Twine 
Tennessee  Coal  Iron  A  RR... 
United  States  Leather  Co 

Do                            pret. 
United  States  Rubber  Co 

Do                            pref. 
Western  Union  Telegrapn 


423 
786 
616 
175 
2,190 


200 

1,540 

989 

3,775 

105 

888 

100 

520 

2,420 

102 

17 

690 

185 

3,614 

2,102 

193.692 

1,209 

10,964 

204 

670 

86.875 

4,787 

2,197 

651 

343 

234 

4,870 


Highest 


12%  Mar.  3 
25%  Jan.  30 
%Jan.  14 
18  Jan.  8 
21%  Feb.  11 
56  Jan.  8 
51'«  Mar.  17 

103%  Jan.  19 
15  Jan.  6 
18%  Mar.  16 

>170  Mar.  1 
78%  Mar.  18 

45  Mar.  13 
»98%  Feb.     3 

78%  Mar.  15 

138%  Mar.  18 

110%  Mar.  17 

155      Feb.  20 

70     Jan.  16 

6478  Mar.  17 

148     Mar.  29 

33%  Mar.  17 

77     Mar.  25 

18     Jan.     8 

46  Jan.  31 
121%  Jan.  6 
157%  Jan.  18 

12%  Jan.  19 

437r  Feb.     1 

15%  Jan.  18 

35%  Jan.  18 

21     Jan.  15 

(24%  Feb.  13 

122     Feb.     5 

9R%  Mar.  16 

8     Jan.  16 

27%  Jan.  20 

18%  Jan.  18 

70%  Jan.  20 

172     Mar.    1 

65     Jan.     8 

52%  Jan.  19 

93     Mar.     2 

110%  Jan.     5 

100     Mar.  15 

19%  Jan.  29 

79%  Jan.  18 

48%  .Var.  18 

14%  Jan.  18 

32  "<  Mar.  18 

24%  Jan.   18 

22%  Jan.  13 

(70     Jan.  25 

(44     Mar.  18 

102     Mar.  22 

14%  Mar.  15 

75     Mar.  17 

3479  Mar.  17 

(178   Jan.     4 

15%  Jan.  IS 

8%  Jan.  18 

26%  Jan.  18 

14%  Mar.  11 

28%  Mar.    4 

16%  Feb.     1 

38%  Feb.  24 

;  17%  Jan.  18 

45%  Feb.     8 

28%  Jan.  18 

42%  Apr.     8 

2578  Apr.     9 

14     Jan.  21 

50     Feb.     1 


(119   Jan.  18 


4%  Mar. 

37     Jan.  29 

12%  Jan.  27 
1  Apr.  ' 
8%  Apr. 

20     Jan. 
(85     Mar.  12 
114     Jan.  28 

13%  Jan.  13 
7%  Mar.  2H 

24%  Mar.  29 
8  Apr.  1 
5%  Apr.  6 
1%  Apr.  2 
4%  Mar.  29 

13  Mar.  29 
1  Feb.  19 
4  Mar.  17 
1%  Mar.  31 

10%  Apr.  8 
52%  Feb.  16 
10  Mar.  29 
26     Jan.     5 

109%  Mar.  29 

100%  Jan.  7 
87%  Feb.  15 

100     Feb.  11 

8%  Mar.  29 

73%  Jan.     5 

136%  Jan.  2 
30%  Mar.  29 
217,  Feb.  16 
88%  Fob.  13 
4  Mar.  25 
24     Jan.     8 


145 


1,173 

10,485 

435 

38,161 

660 

2,784 

30,061 


578  Feb  4 
40%  Mar.  4 
16     Feb.     3 

4%  Jan.  18 
11%  Jan.  18 
22%  Jan.  13 
(87  Feb.  8 
118  Mar.  3 
15%  Jan.  18 
10  Jan.  16 
2978  Jan.  18 
10%  Jan.  18 
10     Jan.     6 

2%  Jan,     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  a 
S9    Jan.     6 

a%Jsn.     6 

14%  Jan.  IS 
58  Mar.  8 
14%  Jan  9 
3478  Mar.  16 

118%  Mar.    3 

105%  Mar.  IS 
79%  Jan.  14 

108  Mar.  12 
13%  Jan.  6 
82     Apr.     9 

161%  Apr.  8 
36%  FeD.  2 
26%  Jan.  19 
92  Feb.  28 
.  5  Jan.  18 
37  7e  Mar.  18 


162  Jan.  2 
62     Mar.  29 

6%  Mar.  29 
24     Mar.  29 

6%  Apr.  1 
5378  Apr.  6 
13  Mar.  29 
61  Mar.  29 
79%  Apr.     3 


163  Mar.  3 
85%  Jan.  37 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 
7679  Jan.  6 
86%  Mar.  16 


•  These  are  bid  and  asked;  no  sale  mad*.    (Less  than  100  shares,    t  Range  dates  from  listing  on  Ezohange,  April  8.    t  When  Issued. 
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Htn  T08«  SrOCK  EXCHiNOB  P»»CKS  (CoatlnaeJl-fV-igrf t^g  STOCKS.         fX  ImlioateJi  actual  inlen.j 


CMOTITB  8TO0EI. 


■aUv**^  ••••lis. 

*vUi£SL iS 

fiSki*  ain-'--  A  ntubanc.  io( 

-  -^    ^—-'        X<K 

Bids  A  ffor IOC 


taToSSrlUpU 


Or««t  w«»t*ni. 


jWk»«Lpref lOO 

J  •»«  A  ntUban M 

lIUtawAFW    Oodc*- }0C 

TjihiTBA  ..,.-. lor 

Ihiluth  80.  ■£!»•'*  A tiuitiol!  10( 

Pnftmdl.. •  ••;•      ISy 

BtanavUto  *  T«rr«  11.  pr«t M' 

1R«a'.".r?."".^--..::::}Si 

Onn  Bur  A  w'wterB lOo 

DaikMrtte.  A lOOO 

D»b.  *?tta.  B ICOC 

Kaaawba*  MloU«aa. ....10( 

KMkak  A  DM  Mob«( 100 

fnttn^ — .—  ........ 10t> 

Kavkuk  A  WMwra ...lOn 

LoiLHtw  A  ACk'e lOfl 

Pivfured ~ 100 

M*zl«M  OantnL IOC 

llaxIflMB  MMlonal  tr.  oUi 100 

ManUAKnez 60 

II.  Y.  A  aar'.em 5«' 

V.  Y.  Laok.  A  waatxrn lo(i 

Or.BhXIse  A  L'.N.wbpD  luuad.lOO 
Faona  Oeoaiur  a  k:vaii«TlUc..lOO 

FaortaABaatera  ....100 

PMt.  rt.  W.  A  Chic,  guar 100 

BaaaMlaar*Barato«k.... ^uu 

Bi»  Qi»a<la  WaatMn  praf IOC 

IMado  A  OUo  CaotraL 100 

Pratanad. loo 


AftU  9. 


175 

S 

so>a 
lui 

lOH 

«a 

68 

« 

40 

16S 

7H 
M 

0 
87 


29 
3S 

« 
4 

a 
la 

!5 


1 

163 
300 

"ll" 

3 
168 

175 
30 
IS 
5« 


10l| 
14 

lOS 
•0 

l»6 
7S 

5 

BO 

170 

kVt 
80 

3>a 

9 
43 


40 

50 

5 

7 

4 

14 

80 


i;  in  1807. 


l>a 
lesif 
810    ! 

18 
1 

8 
170 
166 

38>a 

35 

75 


170    r»b. 

8  Jaa. 
33>aApr. 
108  Mar. 
S0<«JaB. 
60  rcb. 
70     Feb. 

4     Mar. 

40      Prb. 

106     Feb. 

7^  Apr. 

3"»'Feb. 

8  Jan. 
39lt  Jan. 
10  M»r. 
80     Mar. 


4     Apr. 

M     Feb. 

3     leb. 

13     Mar. 

33     Feb. 

>«  Jan. 

m  Jar. 

8     Jan. 

m  Mar. 

ie3>«  Fi  b. 

2f5     Ftb. 

118     Jun. 

10 ''g  Mar. 

••Mar. 

8%  Feb. 

163     Apr. 

180     Jan. 

40     Feb. 


BigluMt, 


177>«  Apr. 

10>i  Jan. 

37  Jan. 
10ft     Jan. 

30>«  Jan. 

as     Feb. 

73  Feb. 
S     Jan. 

40V(  Mar. 

168 >4  Jan. 

fe  \  Feb. 

SHFeb. 

8  Jan. 
40i«  Jan. 
imMar. 
37     Jan. 


5  Jan. 

6  F^b. 
3     Jan. 

28><JaU. 

32     F.  b. 

>«  Jan. 

1  >4  Jan. 

S*!  Jan. 

1H  Jan. 

167     Jan. 

800     Mar. 

123     Mar. 

12>tMar. 

3H  Jan. 

3><  Feb. 

Ids'*  Mar. 

18S     Jan. 

40  >4  Feb. 


iKAonra  BiooKi. 
f  ladlMtaa  naUatad. 


AfrU   8. 


Bid. 


148 

43 

100 

:na   1 

:ioi>< 

:iot«« 

:i8 


Wlacallaa— Ba  Btocka. 

Adama  Bxpreaa ..100 

Aiuerloan  Bank  Bote  Oof 

I  Aintrioan  Coal 26 

lAmerloan  Bxpreaa luo 

Amer.  TelMTBpb  A  Cable 100 

Bruoklrn  Union  Oas 100 

Brunawlok  Company 100 

Cblo.  Jono.  Bt.  a  8took  Tarda.  100 
Colorado  Coal  A  Iron  Devel... 100 
Colorado  Fuel  A  Iron 100 

Preferred 100 

C^l.  A  Hook.  Coal  tr.rota.au  pd.lOO 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland 100 

Ot'lrolt  Oas 100 

BdlaoD  Bleo.  111.  of  N.  Y 100 

BdlRon  Eleo.  III.  or  llro<>klvn..lOO 
Erie  XeleKraph  A  Telepbone  ..100 

Illinois  Steel. 100 

Interior  Conduit  A  Ina..    100 

JrQ.  A  Ceart.  U.  A  I.  pref 100 

LaoiedeOaa .100 

Prefened 100 

Maryland  Coal,  pref 100 

M  lohiKan-Penlnsalar  Oar  Co ...  100 

Preferred 100 

Minnesota  Iron 100     41 

NaUosalUnaeedOllOo 100     12 

MatloitelStarahBffg.  00 100       3 

New  Central  Coal 100       4 

Ontario  BUver  Mining 100        8>« 

Penniylvanla  Coal SO   325 

Qnlckailver  Mining 100       l^g 

Preferred 100 

Standard  Qa«,  pref. H  100   112 

Tennessee  Coal  A  Iron,  pref.. .100    .'tfS 

Texaa  Padflo  Land  Trust 100 

D.  8.  Bxpress 100     40 

Wells.  Farro  Kipresg 100  1101 


Sangt  (taUi)  talSST. 

Xoirwf.    I   Biglmt. 

_ 

147i«  Feb.   156    Jan. 


3\ 

VO 
36 

106  >t 
101 
63  S 
;33 


3S 

181% 
73 
40 


110 
44ia 

115  126  Jan 
1123k  100  >(  Jan 
85>sJan. 
85  Jan. 
°ii  Jan. 
103  Feb. 
■•Jan. 
17  .Mar. 
79  Feb. 
3<f  Mar. 


106  >• 

«s 


87 
4>« 


40 


10< 

102 
«4Vi 
33  •> 


78 
50 


SO 

13 

6 

6 

10 


8^ 

8 


4S 


35  Feb. 
20  Jan. 
lOlH  Jan. 
97  Feb, 
6!i>«  Apr. 
30     Feb. 


22>sJan. 
70",  Mar. 

12  "Jan. 
SO  Jan. 
38>s  Mar. 

13  Mar. 

4  Mar. 

5  Jan. 
8>s  Apr. 

840  Mar. 
\H  Apr. 

IIH  Jan. 
102    Jan 

65     Apr. 

6  Apr. 
87  Feb. 
97     Jan. 


I 

ISS     Jan. 

113     Mar. 

Ul>«  Jan. 

106  >«  Apr. 

■s  Jan. 

lOSH  Apr. 

1     Jan. 

27     Jan. 

75     Feb. 

4%  Mar. 

37>«'jan. 

%r>  Jan. 
1(7  Mar. 
103     Mar. 

67     Jaa. 

43     Jan. 


2S     Jan. 
78     Mar. 


12 
62 
62 
IS 
6 
5 
10% 
840 
IS 
11* 
108 
70 

e 

4U 
102 


Jan, 

Feb. 

Feb, 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

JaiL 

Jan. 

Feb. 

Jan. 

Apr. 

Jan. 

Mar. 


'  |ta  prtrr  Priilay    latMt  prloe  lUls  week.  t  Aotoal  sales. 

NEW   TOBK    STOCK   EXCHANGE   fKlCf.^.— STATE  BONDS  APRIL  • 


SECVRrriEs. 


Bid.  ,Ask. 


Alabama-Uaaa  A,  4to  5....1006.  106^1. 

OlaaaB,e«. 1006    104    i 

filaaaC.  4a ieO«i  100     . 

OBrreacy  funding  4a. 1020   100     . 

Alkanaaa— 6a,rund,Hol.l899-1900i  I, 

Bon  Holford. 


7«,  Arkaaaaa  Central  RB. 
X4«Mwar-7s.  cons 


Slaaip«d4a. 
Hew  eonaola. 


1914 


.1914 


94^^ 


SECURITIES. 


Ml«»otirt-l-nnd 1S94-1895 

Nortb  Carolina- Ox,  old JAJ 

FiiiidiiK  (M-t 1900 

New  bonds,  JAJ 1892-1898 

ChatbamRR 

Special  tax,  Claas  I 

ConaoUdtttiHl  4« 1010 

Qfi 1919 

8outh'Caj<hiiV»^4'>i(i','20-46!!l933 
611.  nou-fiind 1888 


Bid.    Ask. 


102 
124 
105 


SECURITIES. 


Tennes8ee-6s,  old 1892-1P9S 

68,  new  bond  s 1892-8- 1 900 

Do  New  Berleg 191-1 

Compromise,  3-4-5-6». 1912 

New  Bi'ttluiiU'iitSs 1913 

Redemption  4(i 1907 

Do        4>c« 191-8 

Penltoiitlury  l^ 1913 

Virginia  tuiided  debt,  2-3B....1991 
68,  deferred  tvt  re>''t8,  i-tampert 


Bid. 


75 


80 


63% , 

5    I     6 


Mew  Tork  City  Bank   SUtemeBt  for  the  week  ending 
April  8,  1897.     Trie  omit  two  eitthern  (00)  in  all  Mses. 


(OOa 


Basks 


.)      \oapllal.  Surpi'ti  looMt. 


Bsskaf  BewYork 

fisahatuaco. 

Msrehaato' 

Machaalaa^ 


I  >  I 

•8,000,0  Cl.gM.S  812  4 
3,090,0    3.10.1,1     14 
3.000,0,    1,01«.5 
3,000,0    2,0«i).'i 
1.900,0    3,4Tl> 
1.000,0!      8911 
l.gOO.01  S,60)< 
790.0:        »e.u 
800,01  7,838.0 
600,0.      160,8 


latahan*'  A  DraT'n' 
Mo  kaalaa'ATrad'a 


Onaawlak.. 
Laatharl 


r  Maaataa'ra. 

••Trntb 

Blauvf  Naw  York, 
neaa  Bsehaos* 


i.ooo',o!  i.ew!7 


800.0, 
400,0 
800,0 
600.0 
»<>0.0 
1.30O.0 
9.000.0 
9,000,0 
1.000.0 
1.000,01 

3.i\ 

^90,0 


181,71 
324.8 
168.9 
473.9 
84.0 
929,S' 
3,987.8 
S,697,5 
1.977,1 
983.0 
480,4 
848.6 
879,4 
838,4 
983,1 
8,044.8: 

Uit 

888.4 

868.0 

119,4 

1,349,0 

'.'(10. 1 


■ri'MXat.  B*fclra... 
jtat.  rslso  Bank... 
UbvtyXat.  Bank 
K.T  yrad.Kxokv 


7.1.B9.S.H  &<!:.■ 


New  Tork  City,  Boston  and  Philadelphia  Banks: 


dakks. 

.Mar.  IS.. 

••     20., 

•■     27.. 
Ai.r.    8.. 

Moa.' 
Mar.  20.. 

■•     27.. 
Ai'T     3 
Fhiln.- 
Mar.  20.. 

••     27.. 
Apr.    S.. 


Svrviut. 


Loan:       Sped*.  I    LMota. 


DeytuU*."   Oircl'n   OUarintt 


134.660,8:505.912.5  85,274.1  112.262.9  578,69."».8 
133.85:1.4  508.370,0  85.5.f4.2  106.2I6.D  574.328.5 
183,726.5  504.478.2  HS.Ofltf.K  10.5.829.8  971. 72S.0 
1S3,726,^  502,732.7  85,988,3  103,084,01569,228,6 


16.211,3 
19.H5y,9 


t 

405.464.4 

55)1.859,1 


69,351,8  178.455,0  10.672.0 
69,35 1 ,8  !  78.097.0  10,388.0 
69,351,8  178,4  l.S.O  10,123,0 


8.229,0  169.094,0 
7,38 1. 01 163.383,0 
6,864,0  162,393,0 


110,0 

J  (1,0 
'i7,0l 


39,378,0 
38,710,0 
38,139,0 


116.921,0 
116,408,0 
117,163,0 


15,826.8  908,924,8 
16,701,8  968,838.1 


9,479,0 
9,383,0 
9,361,0 

6,924,0 
6,810,0 
6,98ao 


88,436,0 
85.143,6 
99.398,9 

97,970,8 
62.919.8 


'*  We  OfHil  twotnuhf^rn  in  alt  thfte  figv^rt; 

*  iDolodlngfor  Boitunand  Plilla<lel|>liU  the  item  "due  toother  banks" 

MlBcellaneoas  and  Unlisted  Bonds : 


lliaccllaneoua  Boiiila. 

C'li.  Jiin.  i8.  Vd«.— Cul.i.g.,5« 
Ui>lara<IoO.  <K  I.  IntcODS.  6a,g. 
Culor^tdo  Fuel  A  1.— Qea.  5h. 
(  ul.  4  Hock.  Coal.  A  I.— 8«,  g. 
Coii><.Oa«(;o.,Cblc.— iBl  gu.&f 
De  Banleleben  C  A  I.— g.  6a. 

liei.Qaaoon.  utft 

EdlaoD  Eleo.  111.  Co.— lat  6a.. 
Do  of  Hklyn..  Ixt  6<. 
Eqult.O.-L,N.  V.,conB.g.5a 
EqulUllle  a.  A  F.— Ift  tta... 
iirle  Telag^  Telep.  6is  g... 
Oalveatan  wharf  t.a.—lt<t  5a 
Hi-nderaon  Bridge— 1st  g.  6s. 

Illtuols  Steel  deb.  6s 

NoueoDT.  aeb.  6s 

Int.  Cond.  A  In*,  deb.  6«. 


•109 

l> 

•  96 

a. 

•  81 

a 

90 

b 

82 

b. 

71  ^b. 

112 

a. 

100 

b 

100 

b 

101 

b 

100 

b 

•107 

b. 

■ 

JHiacellaneons  Bonds. 
Jeff.  A  clear.  C.  A  I.  lat  g.  6« 

vdg.  98  

Manhat.  Beach  H.  A  L.  g.  48. 
Meirupol.  Tel  A  TeL  lat  9s.. 

Mlch.-Panin.  Car  lat  9a 

vfaiusl  Ci  loll  Teleg.— 6s, g. . 

Nut.  !<iBrch  Mfg.  latea 

N.  Y.  A  N.  J.  I  elep.  gen.  9a.. 
Northweatein  Telegraph— 7» 
People's  Gas  A  C.  <  lat  g.  6s. 

Co.,  Chicago  ....  lid  g.  6s. 

Iwt  cons.  g.  6" 

Souti'  Yuba  VTater- COD.  6s 


Hlnndanl  Kope  A  T.— Inc.  6a. 

Ik  Coal  Utg.  ' 
WoKi«>rii  UDl"n  Teleg.— 7 


Hunday  Creek  Coal  Ut  g.  ea. 


Wheel. UU.APltts.C  allstSs 


:'??->^ 


>ab. 


101%b, 


108   a. 
103   a. 


18   b. 


NoTi  — "b"  Indicates  price  bid;  "a."  price  luJud.    *  Latest  price  this  week. 

BaBk  Stock  List— Latest  prices.  (fNew  stock.  *Not  Listed.) 


BAirXB.1 


Amerlea. 

Am.  Kxch... 
AKiur  Plaoa* 

Bowiry* 

Itrtiailway.... 
Hiit.h.ADr.. 
Crntialt... 

<  h».e... 

ciiHtliaai 

ciiHiuleal 

ciiy 

<ltU.  ns' 

C.UMi.liU      . 


Bid. 


Ask. 


176 


319 
173 
326 
300 
230 
129 
160 
400 
290 
4000    4500 

500      

129      140 


390 
140 

170 


BAKKB. 

Bid. 

Ask. 

OarSeld 

??2 

German  Am. 
Oermao  Bx.^ 

.... 

390 

Oermania.... 

360 

Greenwich... 

166 

Banover 

820 

840 

11  deA  I..".. 

80 

95 

Hud.  KlTor.. 

165 

Im.ATnulT^ 

525 

660 

IrTlng 

140 

150 

IA^a  hirMfs- 

180 

Llbony". ... 

KI2 

Mill-., In    .... 

7;.o 

BANKS. 


230 
240 


t„..i   lilvcr.. 
lib  Ward.. 

I'lf   ll  ATS.... 

utth- 

Klr»i 

Klr«l>».,B.  I. 
Mih  Htreau. 

Fiiunh 

(liillatin 

f;Hiiiievoort. . 


inj     

VOO    I 

3000    8800 

360     

iWOO   

180    <190 

178'    189" 
810     830 

00      106 


.M'lhi.'  .VTlii' 

Mercj<uMle... 
Merchant.* .. 
Msrcli't.  Ex. 
Metroiiol's... 
Mt.  Morrts.. 
Naaaao  .... 
'N.  Ams*<<am. 
New  York... 
N.  V.  (^I'Diy 


■•.) 

1115 
l!i6 

160 

140 

145 

115 

120 

426 

. 

96 

105 

196 

170 

190 

230 

340 

700 

N.Y.Nat.Kx 

Ninth 

19th  Ward. 
N.  America 
Oriental.... 

Pacinc 

Park 

People's 

'Phenix 

Plaia- 

Prod.Ex.»... 

Rei'Dblio... 

feaboard... 

Second 

Sevi'Uth. 
Shoe  A  I.«'tli 
Staieot  N.Y. 

•nurd 

Tradesm'n'a. 
12lb  Ward^. 

Union 

Union  Sq.^.. 
Cn'dHiaies. 
YorliTille^... 

I  Western 

West  Side... 


Bid.  Ask. 


100 
136 

170' 

260 

210 

104 

195 

118 

160 

169 

4'i9 

100 

90 

114 

90 

95 

206' 
179 
176 
170 
114 
279 


08 
118 

149" 
190 

■ies" 

240 
illO 
1209 
ilS9 
160 
170 


86 

ioo" 
iso" 
ioT" 

■200 

ii»o" 
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BOSTON,  PaiLlUELPUIA    AND   BALTIXOBE  STOCK   EXCHANeES. 

Active  Stocks, 
f  Tndloates  onlUted. 

JT  Share  Prices  —  not  Per  Centnm  Prieea. 

Salws 

of  the 

Week, 

Shares. 

7X1 

Bange  of  sales  In  1867. 

Saturday, 
Apr.  3 

Monday, 
Apr.  5. 

Tuesday, 
Apr.  6. 

Wednesday , 
Apr.  7. 

Thursday, 
Apr.  8 

10%    10% 

Friday. 
Apr.  9 

10%    10% 

Iiowest. 

Htgh'^t 

Atoh.  T.  &  8.  Pe.(«o»ton).10O 

10%    10% 

lOij    Ida      10%    10% 

10%    10% 

9%  Mar.  29 

12%  Mar.     3 

Atlantic  A  Pao.          "        100    

......  ...... 

......  ...... 

......  >--... 

•%        % 

•15     Feb.  17 

•374  Jan.  13 

Ba'tlmore&Otalo  (Ba((.).100    '12^ 

..,,,,     ..,.„ 

-12% 

•12% 

•12%     13k 

•■■■a* 

12%  Mar.  29 

17%  Jan.     8 

BaXClty  Pass'ger   "           25      65       65 

•61%     65% 

•64       65% 

•64       68 

•63        66 

•64%    f5% 

40T 

59%  Jan.  13 

65     Mar.  26 

BaUmore Traction  "          25      20\    20  s 

20       20% 

19%    19^8 

19%    19% 

19%     19% 

2>       20  < 

3,t70 

17     Jan.  \l 

207,  Apr.     2 

BaiamoreTrao'nlllPAii.).  25      20\    2U78 

1978    20% 

1<»%    20 

19%    19% 

19%     19% 

19%    20% 

7  856 

17%  Jan.     7 

207e  Apr.     2 

Boston  &  Albany  (Bo»ton).  100  *  212's 

212      212% 

212     212% 

212%  212%,  212%  213 

212  >i  212% 

210 

309     Jan.     4 

217      Mar.    4 

BoitonALoweU       "        100 '212     213 

212%  212% 

213     213 

214     214    |"212     211 

'212     213 

82 

305     Jan.     2 

214      Apr.     7 

BoitonAMalne.       "        100i*160     

161      111 

161     161 

•162     164    .•162      164 

♦181     163 

40 

159%  Feb.     9 

166     Jan.  18 

Ce-itralof  Mass..       "        100 

*9i«    10>« 

•9%    10% 

•9%    10% 

'9%    10%'      ^9%    10% 

'10        11 

9%  Mar.  29 

11     Jan.  20 

Frulerred  .....       "       100 

'56       58 

•.56       58 

•.58       58 

•56       58    1   ^56        58 

•56       53 

••>•■ 

56     M»r.  26 

58     Mar.     3 

CnUo.Bar.*Quln.       "        100 

71  ag    72'a 

70%    71% 

70%    70'a 

71        71%      71%    72% 

71%    72% 

13,281 

69%  Jan.     5 

7H3g  Mar.  18 

ChlcMU.*  St.  P.    (P»U.). 100 

7314    7338 

72%    73 

72%    72% 

73       73%      73  H    73% 

73        73% 

4,600 

71%  Mar.  29 

78%  Mar.  15 

Choo.O*G.vot.t.o      "          50 

7>4        7>4 

♦ 7% 

• 7% 

7%      7%        7%      7% 

7%      7% 

145 

7     Mar.  30 

8%  Feb.     5 

Clt.  8t.Ry.of  Indir     "        100 

.-.,        .--  — 

-,..  ...... 

1  

• 18% 

16%  Mar.  17 

25%  Jan.  20 

ntohbOTK  pr8f..rBo«(on>.100 
Lehigh  Valley  .  (PhUa.).  50 

92       92 

92       92 

92       92% 

•91%    92%      92        9i% 

•92       92% 

333 

91     Jan.  14 

94%  Mar.  15 

23>«    23^ 

23%    23% 

23%    23% 

23%    23%'     23%    23% 

23%    23% 

1,41H 

20%  Fei.  18 

SO'g  Jan.      2 

Metfoporn  Trao.1I     •'        100 

.•        .       ....■> 

.•    ■■•>>> 

••••••              ■«• 

104     104 

103%  103% 

190 

103%  Apr.     9 

110%  Jan.      5 

Medoan  Cent'l  r£o<'on).10O 

8>4        8<4 

8        8lu 

8          8 

8          8            8%       8% 

.*S      8"* 

1.395 

7%  Jan    12 

9i<  Jan.  30 

HewEn«land....      •'        100 
••refened   .....      "       100 

18        18 

•17       3] 

•57        59 

100 
125 

18     Apr.     fi 
57     Feb.  15 

37%  Jan.  19 

^ 

1   "s's      5I 

61%  Jan.     7 

MorCbern  Central  (Bal .).  50 

•71  >• 

..     .....a 

• 72 

71%    71%    •71  >» 

•71%    72% 

13 

67%  Jan.  27 

72     Apr.     1 

NorShern  Paolflo  fPA«<i.;lOO 

124     1298 

•12%    12% 

•12%    12% 

12%    12%'     12%    12% 

12%    13% 

1,09) 

11%M.«.  29 

16%  Feb.     1 

Preferred                "       100 

35'8    3^ 

•35%    38 

•35%    3!% 

•38%    3ti%    *36%    37 

367g    3678 

320 

33%  Jan.  15 

3*     Feb.     1 

Old  Colony.  ...(Bottom)  100 

178'«178<« 

179      179 

173%178\ 

178     178    (•177%  179 

•178     178% 

100 

176%  Jan      5 

180     Mar.    1 

Peau«ylvanla...rPA«o.>.  50 
Phil.  &  Beading.  1       "         SO 

52%    5Z>« 

.52%    SJ'a 

52%    S3 

52<ii    52%      52%    52'78 

53%    52''8 

3,232 

51%  Jan.     2 

53%  Mar.  15 

ID'S    lOis 

10%  10»,g 
70%    70% 

103,„     10% 
70%.   70% 

10%     10%'      10%     10% 

97g  107,^ 
70%    70% 

17.318 

9%  *pr.     9 

14     Jan.  18 

Pjiladelph-Trao,       "         50 

70  Hi    70  >« 

70%    70%      70%    70% 

2,968 

66%  Jan.     5 

74     Mar.     4 

17 lion  Paolflo. ..CBofton;. 100 

•5%        6 

•5%      6 

5%       5% 

-5%      6          ^5%      6 

•5%       6 

•«•■•• 

5%  Mar.  2P 

9     Jan.     7 

OalonTraotion..CPAi'a.>.  50 

ii>8  im 

11        11% 

11        11 

11%    11%      11%    11% 

11%    11% 

1.8J1 

8'8  Jan.     5 

13%  Mar.    3 

fllacellaneona  Stock*. 

A -n.Bug'r  Belln.1I  f  Bo««on; .... 

iiomim 

III      111% 

lOgTg  110% 

110%  112       112%  114% 

113%  114% 

21,35^ 

109%  Mar.  29 

118%  Mar.    3 

Preferred " 

101% 101% 

101%  102 

102      102% 

102%  102%    102%  102%'  102%  10^% 

493 

100%  Jan.     6 

105  %  Mar.  13 

BeU  Telephone..       "      100 
Bo  It  *  Montana.       "         35 

*2H 

218      219% 

218      22) 

218%220       218%214       219      2I9>« 

618 

205%  Jan.     4 

227%  Feb.  20 

119>al20>« 

120     120% 

120%  1.:  I  % 

122     124%    125     126%    121      123% 

13,063 

94%Jaa.     2 

129     Mar.  16 

Ba";te  4  Boston.!       "         25 

16>«    16% 

IS'g    17 

16        16% 

16%    16%      16%     17%      I67g    17% 

10,908 

6     Jan.  11 

20     Mar.  15 

Oa:amet  <k  Hecla      "         25 

• 375 

370     370 

♦ 375 

370     370       37J     370 

370     370 

7 

326     Jan.     2 

3!)0     Mar.    1 

Caaton  Co rBaW.y.lOO 

■  *■ mma 

•>••       •-•■• 

■•■■•              «■•                        *    >-«••• 

•62%    67 



60     Jan.     8 

6  7%  Feb.     6 

Coosolidated  Qas      "       100 

69       60 

60        60 

60       60 

• 60%      60       60 

•60       60% 

218 

S9%  Mar.  27 

62%  Jan.  15 

E  ecStor. Bat'y1I<P*aa.).100 

23H    23% 

2!        23 

22%    33 

20%    20%      19%    20% 

2>       21^8 

5,173    19%  Apr.     8 

31      Feb.     1 

Preferred  H             "       100 

24%    24% 

24       2t 

23        23         21        22% 

21%    22 

800    31     Apr.     8 

33     Jan.  29 

E-le  Telephone. ^B(H<(>it;. 100 
O  >neral  Eleotrto.       ••       100 

•61      

•64% 

64        61 

64%    64%      63%    64% 

•63%    64 

256    63%  Apr.     1 

67%  Feb.  24 

3l%    3li< 

•31%    31% 

-31%    31% 

•31%    31%    '31%    32 

•31%    32 

100 

30%  Mar.  29 

36%  Fob.     3 

Preferred   100 

•73       75 

•73        75 

•73        1\ 

•7<»       75 

•73       75 

•71        73 

...•M 

72     Mar.  30 

78     Jan.  20 

lUlDDls  Steel....       "       100 

32<«    33i« 

-32%    33% 

32%    32% 

32       32 

32%    32%'     33        33 

SH5 

30     Feb.  13 

4l7gJan.  18 

La  nsoaStoreSer.       "         50 

•21        2m 

•21        21% 

'21        22 

•21%    22 

■21%    22 

21%    21% 

10    20%  Jan.     6 

23%  Feb.     1 

Leh'.'h  CoalANay.rr iUa.;  60 

38%    38% 

•3S%    39 

•3H%    3'.» 

•38%    39 

38%     39 

31        39 

25    38     Mar.  29 

42     Jan.  14 

N.  B. Telephone  <Bo$ton).lOO 
Pa.  Heat,L.&PowCP*Ua.> 

•100%  102 

llOl     101 

101     101 

101      101% 'lOl      103 

•101%  102 

78 101     Apr.     6 

103     Jan.  26 

--*•     ••>>■> 

11%    11% 

13%    14 

13%    11 

11        11 

•14        14% 

2,006    13%  Jan.     5 

16     Mar.  18 

Cn'l'dOaalmp.H       •'          50 
We  sbaoh  Light  Ti      "            5 

72%    72% 

......    -.-« 

11        72 

72       72 

71%    71% 

•71        71% 

402    71     Jan.     6 

74%  Feb.     3 

40%    40% 

40       10% 

38%    3S% 

38%    39 

39 «    4i 

89%    39% 

1,000    38%  Apr.     6 

47     Jan.  13 

West  End  Land.. rBiMton>  ... 

•2          2% 

•2          2% 

■2          2% 

•2%      S% 

2%      2%       '2          2% 

50      17g  Jan.     5 

278  Feb.     9 

•  Bid  and  asked  priaea:  no 

sale  was  m 

ade. 

t  Trust 

receipts. 

t  Trust 

recall  Instal. 

paid. 

Inactive  Btocki, 


Priea  of  April  9. 
At.anU  *  Charlotte  (BalU).\W> 
Boiton  &  Providence  (Bo«(on).100 
Canden  A  Atlantic  pf.(PAUa.).  50 
Oa'.airls8» "         50 

lat  preferred .......       "  50 

CeitralOhio {Bolt.)     50 

Cboago  *  West  Hloh.iBofbm). 100 
Coinecticut  A  Pass..  "  100 
CoineotlcatRlTer  ...  "  100 
Co  isol.  Tract  of  N.J.1|(P*Ua.).100 
DelAware&BoandBr.  "  100 
FlGitdE  Pere  Marti... (Botton).  100 

Preferred  "        100 

Heitonrllle  PaasanK.  (PMa.).  50 

Preferred!! "  50 

Bait.  A  Broad  Top...       "  50 

Preferred "         60 

Kan.  CyFUB.  A  Uem.(Bo«<on).100 

Preferred  "       100 

LinleSoharlklU (Phila.).  60 

Ma'ne  Central.. .....(Baa(on>  100 

Mine  Hill&S.Haven  (PhOa.)  50 
NeMUehonlngVal ...  "  50 
N'lrth  American  Co..  "  100 
No-th  Peonsylvanla.  "  50 
Or  Sli.Llneauasst.pdrBo«(anA100 
PennsylvanlaAN.W.  rP*Ua.i.  60 

PiUadel.  &  Erie "  50 

Bn-Jand  ......f Botton;.  100 

Preurred "        100 

Soithem rBaU.;.100 

Preferred "        100 

Wast  End (Botton).  50 

Preferred "  60 

tJnlted  Cos.  of  S.  J..  (PMla.).lOO 

We  It  Jersey "  60 

WeitemN.T.  &Penn  "  100 
Wlioonstn  Central... rBofton;.  100 

Preferred "        100 

WoTO'st.Maah.&Booh.       ■•         100 

■aooBUAiiaoaa. 
A  lanexltln'g,a**tpdrBn«(on>.  96 
Amer.  Ry.  El.LiKbt..  (PKUa.). 

AUaatlo  Muios (Botton) 

Bsy  Bute  Oasf...... 

BMton  Land " 

Cantennlal  Hlning...  " 
Fort  Wayne  EleetH..  " 
Franklin  Mining.  ..„  " 
Frenohm'n's  Bay  Vd 


Ke  irsarge  Mining 

Oieeola  Mining. 


36 

60 

"  10 

10 

"  35 

"  36 

6 

••  36 

36 

"         100 

CP*Ua.).100 

100 


Pjllman  Palaoe  Car. 
PennaylTuila  Steel.. 

Prelerredf 

QUnoy  Mining.  ...... Ba«(oit>.  36 

Ttmaraok  Mining....       "  35 

W  iter  Power •<        100 

Wstangh.Eleo.*M..       "  60 

Pret.,  cumolatlTe .        "  60 

..9iO'><'jT8j>«ton. 
At.  Top.  A  a.  F.  general  g.  4e,  1905 

A  llnstnieot  g.  4f,  1905.. 
Boston  UnltM  Oa«  1st  5s.. 


Bid. 

Aek. 

ses" 

stfi" 

3% 
61% 

28 

7 

146 

340 


165 
10 
30 

"60% 


49 

5 

80 


30% 

10 
148 
260 

28 


121 

'63% 

'87" 
15%' 

"is 


12 

32 
61 
62 
28 
60 
10 
40 
64 
124 
68 


Bondv. 


4% 
89  I 
16%' 
25  i 
20 
% 

8        "8%' 

26%     24% 

72    I  72%' 

91%'  92     I 

245    I 


Boflton  United  Oai,  2d  m.  5s. .1939 
Bnrl.AMo.  River  Bxe not  6s,  JAJ 

iron-exempt  6s ..1918,  JAJ 

Plain  la 1910,  J&J 

Ohio.  BorL  A  Nor.  1816,1926,  AAO 

2d  mort.  6« 1918,  J<kO 

Debenture  6s ...1896,  JAD 

OhicBorLAQulncyis  .1922,F<hA 

Iowa  Division  4s 1919,  A<kO 

Chic.  A  W.Mich,  gen.  6s,1921,J(fcD 
Oonsol.of  Vermont,  6s.l91S,J&J 
Current  Blver,  Ist,  5s..l037.  A&O 
Det.  Lans.  d(  Nor'n  M.  7i.  1907,  JAJ 
Eastern  1st  mort  6  g.l906.Mdfc8.. 
>Tee.Elk.AM.V.,lst,6s.l933,  end. 

I    Unsuoiped.  l.st,  6s,  1933 

K.O.C.A8prlng.,lst,eg.,1935rAAO 
K  a  F.B.AM.  oon.6s,  1928.  MAN 
K.C.  Mem.  Sl  Blr..lst,2s,1927,  M&fl 
K.C.  Bt.  Jo.  &C.B.,7s..l907,  JikJ 
L.BookAFt  8.,liit,7s..l906,JAJ 
LonU.,Ev.A8t.L.,lit,6g.l936,A*0 

3ai.,6-«  g 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Mexloan  Central,  4  g... 1911,  JAJ 

1st  oonsol.l  noomes,  8  g,  non-oaoL 
I  3d  consol.  incomes.  3s.  non-onm. 
N.  T.AH.Eng„lst,7s,1905,JAj; 

Ist  mort.  6s 1905,  J AJ 

Ogden.  <kL.C.,Con.Ss...l930,A<kO 

Inc.  6s .^..1920 

Bn  tland,  lsl,68 1908,MAir 

3d,  5s 1898, FAA 


a% 

1 

2 

113 

•60 

"510% 
4% 

4 
7% 

10% 

% 
16 
30% 
158 
22% 

i09" 
119 
% 

33 

60% 

480% 
$44% 
582 


3% 
3 
3 
118 

I'OO 

"ii" ! 

47, 
4% 
7% 
1 
11 

% 
16% 
31 
159% 
80 
70 
110 
119% 
1 
34 
61 

80% 

45 

f>3 


ntlo  City  let  .5a,  g.,  191971 
Buffalo  By.  oon.  let,  Ss. 


AtlantJ 


MAS 

1931 

Catawlssa,  M. .  7a 1900,  FA  A 

Choc.  Okla.  A  Ouir,  prior  lien  6s.. 
CltlBen8'8t.Ry.of  ind.,oon.6a.l93a 
Colnmb.  8t.  Ry„  lat,  oon.  6s.. 1932 
Ooinmb.  O.  Crosatown,  lst,5s.l933 
OonsoL  Tract,  of  N.  J„  lst,5s.l933 
Del.  A  B'd  Br'k,  lat,  7s.l905,FAA 
EvtonAAm.  l8tM.,6s.l930,MAN 
Eleo.  A  People'sXrao.  stock,  tr.  otfa 
Blmlr.  AWllm.,l>t,6a.l910,  JAJ. 
HestonviUe  M.  A  F.,  oon.  5B..1924 
Hont.  A  Br'd  Top,Ooii.6s.'95,AAO 

Lehigh  Nav.  4%a 1914,  O-J 

8d  Bs.gold 1897,  JAD 

Qeneral  mort.  4%a,  g.l924,(^F 
Lehigh VaLOoal  l'4t5a,g.l933,JAJ 
Lehigh  VaUey,  lat  6s...  1898,  JAD 

8d  7S 1910,  MAB 

Uonsol.6 1933,  JAD 

Newark  Paaae uxor,  oon.  S8...1930 
Worth  Penn.  Ist,  4a....l936,M«II 

Qen.  M.  7b ...1908,  JAJ 

Paterson  Railway,  conaoL  Ss 

Pannsylvanla  Keu.e(,r..l910,  Var 

Consol. 68,0       1906, Var 

Consol.  6s,  r .,..1919,  Var 

OoU*t.Tr.4%  t 1918.  JAD 

Pa.  AH.  T.  Canal,7s...     "MAO 
Onn.Ra.       ''''■'"    »  *^ 


Bid.    Aak. 


105% 
S  97% 

106% 


107 


89% 


105% 
129%  . 


108 


Bonds. 


Bid.  Ask 


People's  iTac.  tmatcerta.  4s.. 1943 
Perklomen,  Ist  eer., 5b. 1918,  Q— J 
Pnlla.AEriegen.M.  5g.,1920,AAO 

Oen.  mort..  4  g 1920.  AAO 

PhiU  A  Bead,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
8d  pref.  income,  8  g,  1958,  Feb.  1 
8d  pref. Income, 6  g,1958,Feb.  1 

8d,  5s 1933,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

Improvement M.  6  k.  ,  1897,  AAO 
Oon.M.,5  g.,stamped,1922,M<U( 
Terminal  58,  g...._1941.  Q.— F. 
Phil.  WUm.  A  Bait.,  4b. 1917,  AAO 
Pitts.  C.  A  Bt  L.,  7s.. ..1900,  FAA 
Roohetit«r  Railway,  con.  As  ..1930 
8ahayl.B.E.8Ide,lst6  g.l935,  JAD 
Union  Terminal  1st  5s FAA 

Atfi?a1f6S?rC!^S??!;f  1907,  JAJ 
Baltimore  Belt,  1st,  6s.l990,  MAN 
Bait  C.  Pass.  Ist  5s..  ..1911,  MAN 
Bait  Traction,  1st  5s.. 1929,  MAN 
Exteu.  A  Impt  68....1901,  MAS 

No.  Bait  DIV.,  5a 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitta.  A  C»nn.,  5  K....1925.  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Reoelvera'  certllloates,  68. .JAD 
Du.  Maryland  Oonatruc,  5b  .....' 
Do.  Plttab.  A  Conuella.,  SB..JAJ 
Bal.AOhloa.W.,lBt,4%g.l990,JAJ 
OapeF.ATad.,B«r.A.,6g.l916,  JAD 

Oent.Ohio,4%g ..1930,  MAS 

Cent  Pass.,  Ist  5s 1932,  MAN 

City  A  Sub.,  1st  5s 1922,  JAD 

OharLCol.AAag.ext6a.1910,  JAJ 
UoL  A  Qreenv.,  Ist  5-6s.  1917,  JAJ 
Georgia  A  Ala.,l8tpf.  5a.l945,  AAO 
Ga.Oar.  A  Nor.  1st  5  g..I929,  JAJ 
Georgia  Pao.,  Ist  5-6a...l922,  JAJ 
anor.  80.  A  Fla.,  1st  5s. .1945,  JAJ 

North.  Cent  6s  .....i. 1900,  JAJ 

68 - 1904,  JAJ 

Berles  A,  6a «  ....1926,  JAJ 

4%s ...  .1925,  AAO 

Pitts.  AConnella.lst7B. 1898,  JAJ 

Soatbem,  1st  58 1994,  JAJ 

Virginia  Mid.,  1st  bs...l906,  MAS 

3d  Berles,  6a 1911  HAS 

8d  Berles,  6s...._....191d,  MAS 

4th  Series,  8-4-6s 1921.  MAS 

5th  Series,  6s 1926,  MAB 

WestVa  C.  A  P.  1st,  6  g.  1911,  JAJ 
Wilm.  Col.  A  Aug.,  68. .1910,  JAD 

11I8CEI.1.AICEOC8. 
Baltimore  Water  5s...  1916,  MAD 

Ponding  5s.._ 1916,  MAN 

Exchange  S^es 1930,  JAJ 

Virginia  (State)  8s, new. 1932,  JAJ 

Funded  debt,  2-38 1991,  JAJ 

Chesapeake  Gaa  Bs. 1900,  J Al 

OonBOl.Oaa.Ar...... 1010,  JA1 


96% 

'   97 

96 

116% 

103 

79% 

80% 

37 

28 

26 

120 

...... 

130% 

...... 

101 

101% 

112% 

113% 

109% 

' 

80 

104 

121%  122 
95     I   95% 

114  lis 
112%113 
105%103 


112 
100 

112% 

i'oT' 

98 

luO 

97 

l'0'4>« 
99 

'99" 

106%  107 
73%    73% 
64     I   64% 

106%  106% 

117% 

110     llOig 


•Pnaeta.iiolM  .i.r.ir|.M  a  iiiHiti.  1  iJaiioUNl. 


%  And  aoorued  luteraat. 
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NEW  YOBK  STUCK  KICHANUK  PBICBS  (Coutluaeii-ACTIVE  BOXOS  APRIL9  AND  FX>R  YEAR  l»»r. 


i«rf«<  "ffjT*  "'**'  "*^'  '*  '^^' 


Anw.  •rlrtt  MU..  Ul,  <S«.ltf  1»  »  « 


IVM 


Nov 


Wmmam'hhJk.i. „  -         .    .  ,j 

■noiur«  KtoT.  ut.  ««•— }S«*  1 1  ^ 

UuoB  lUavMad.— 4« liW7M«  M 

BldrB.UB.UM.Ut.ooa.&jt.lMS  J  f* 
5kud«doalb«n.-lM.5tJl»«Mj'J  A  J 


ad.Sa. WlSlM*  s 

Owl  of  Oak-Oou..  »•.  K.  ll»*»  M  *  S 
OiMntol  II.  J.-Onu-.?*.  >»>»' 


ONML, 
OM«iJ 


7».. 


6c...lWi7 
'd.1800 


PMk*lBp!rM....iiwi 


L-U<ll(t.««.18»8 

.5( 18»B 

.  *OU«.-S«r.A.  es-lWM 

-      »ec w" 

-ft* !««» 

14%H( 11W« 

B.*  A.  I>l*Trutoon^  ««.  1M» 
Sdoaa..4t..It>8» 
OkltLBBrt.*  q.    Ooau7a.l»i<8 

OMMl«ai«,5«. 191» 

OMTtrUble  a*. 19«K> 

OtKTwiMTMmM ma 

HakcMk*  gmiiiin.  M.itf!r7 

BM.*m.j0i.— OeM.«*.i»ii 

CMa.  •  K.  UL-Ut.*.  (.  S*.li»u; 

OQM0L6C 1»8« 

QaMnl  oonML,  Ut  &t. .  1087 

0Wa.lfll.A8t.  P.-<Xta.7s.lW» 
Ul,  SoathwsM  DlT.,  6«. .  190b 
UttHo.  Minn.  DIt..6s..191U 
ULOk.*PBa.W.UlT.S»..ltf-Jl 
OUi.*  Mo.  BlT.DlT.  J»«. .  19-.2» 
WlM^*Mlnn.,DlT  ,&x— 1931 

Kwrtnal,  ag 191'! 

QMLlLric.,  MTleaA. ...  19«W 

MIL  *  Nor.-i«,eoii.,te.l91i> 

ChMk  *  X.  Pa«.,  in.  B  c~ . .  1940 

■"—  IM.W.— OddmL,7s.1B15 

mold,  7* 190-^ 

Jtand,  00 1939 

MafeUmtuiA.  »• 1939 

a»kia«  t<u>d,d«i>Mi..  &•.  1933 
tft-TMrdobaataie,  6«...1B0B 

■  liaiMhiii.  4a 193« 

MIL  U  Bh.  *  W.,  Itt,  6k.  19-^1 

•bim.  *  lap^  Sg 1M9 

>.  BJ.  *  PM.-«a,coap.  191 7 
tMilnn»adooL,8a...l93« 
•O-TMT  dab«Btiii«.ta...l9Sl 
OUe.  M.  r.  M.  *  a-«a...l93b 

uuol*  w.iBd.-Oaa.4^.,as.  I93:i 
Otor.  Lor.  *  WkaaL-%a...l933 

a  a  a*L-ooaML7(  ...1914 

a«Mtal,  eoaaoL,  «>....  1934 

naoMUL— feo.*  £J.4*.i»4u 

OH.  MMtaad-Oona.,  4  (..194*; 

QdI.  *  »th  Ar&  go.  fti,  g..  1993 

OiUL  Val*  tV>L— Uon..8|t.  1 93 1 

OOBMml.  ttg 19U4 

m^wwi»t.,»g, ..........  XVdU 

OoL  *  Uon  B'ra— Itt.  5i.l937 
DBLbO.  ak,*  AlL— 6<....1937 
.  UL— lN.«Min.^&*.'96 
«,K,  prior  bond*.. ..1996 

««o«rsL  j-i.  K 19M 

Krta  Ky.-l«t,  oon.,  7C..1990 
OL,  0g.l93a 


MA  M 
J  A  J 

ir*N 
J  A  J 
J  A  J 
J  «  J 
A  A  u 
A  A  O 
MA  N 
MA  H 
J  A  J 
J  A  J 
i  A  J 
MAN 
MA  B 
PA  A 
MA  N 
MA  » 
J  A  U 
A  A  O 
MAN 
MA  N 
J  A  J 

A  J 

A 

A 

A 

A 

A 

A 

A 

A  U 

Au 

Q-r 

J  A  D 
A  A  U 
A  A  U 
MA  N 
MAN 
PA  A 
MAM 
PA  A 
J  A  J 
J  A  J 

MA  e 

J  A  D 
Q-M 

A  A  O 

J  A  U 

J   it  i 

A  A  U 

PA  A 

MA  B 

MA  fr 

J  A  1) 


107    1 

77* 
78 

m»% 

45 

I>^  IIH    b. 

77'.b 

77».b. 

77    A. 
113 

9S 
UU 
10ft 

91«tb. 
100  itb. 


UU 
*  96 
:  78    a. 
'115    A. 

lO-Jtdb. 
lOOHb. 

ll!«li|li. 
117>»!». 

Ill   b 

73% 
103  >4 

90  b. 
118  b. 
100  b. 
100% 

91  b. 
91>«b. 

130  >aA. 

llil  b 
'133    b. 

100>a 

lll>tb. 
UU>lb. 

133  Sib. 
"llH    b. 

llSHi 


106     Peb. 

74     Jaa. 

74>*Ju. 

794  Jan. 

43  Mar. 
116i«Jan. 

70     Feb. 

68     Pab. 

76  Apr. 
lOS^Jan. 

»l>aMar. 
108  Jau. 
104  •<  Mar. 

90  >8  Peb. 
106>«  Apr. 
1 19  Mar. 
110     Mar 

00    Apr. 

78  Mar. 
114  Mar. 
100     Jan. 

99%  Jan. 
119  Jau. 
118iaJan. 
107%  Jan. 

72     Mar. 


97 

86 

119 

97 


Jan. 
Jan. 
Jan. 
Jan. 


J  'llSigb 


99  >«  Mar. 

93      Feb. 

87>«  Jan. 
118  Mar. 
lli>aMar. 
134     Apr. 

98''g  Peb. 
llOia  Jan. 

93  Jan. 
128  Jan. 
119%  Jan. 
;L15>sJan. 


v.AKioSr.— Ut,7a,g.luuoM  A  N 

eoaaoL,4K ...luabJ  A  J 

-  A  *  O 
J  A  J 
J  *  J 
J  *  J 
J  A  J 
MA  b 
A  A  U 
J  A  D 
MAN 
JAU 
A.  AO 
MAN 
PA  A 
MA  M 
MA  8 
J  A  D 
J  A  J 
Q-P 
J  A  J 
J  A  J 
J  AO 
MA  8 
Q-J 
J  AD 
A  AO 
J  A  J 
A  J 


L'g  L 

Pk  w.  AUMk<Mr.-4-e«.i93i 

«»ALil.««iia.Ai-M.APJ>aav9is 
MM.  ShM(rte.4«b.  »«,r.. .1932 
■ml  A  T.  Oatt.  goo.  4a,  tf .  193 1 
iHholaOlMimL-4>,«.....1998 

WaoMTBLiiMa,  Ut,  4^  g.  Itf91 
IaLAUr«M.<ur.-ia(.«i*.«  1919 

a4.4i*.9« 1900 

!•«•  UwtnL-lat,5(....1938 
Miaga  Uu.  IU«T.-lM,9g  1929 
I  awaili  uaA-Ui.  9a,g...l919 
liM*  Kflo  A  «aaL-««(....lB37 
UHMi«.-OD>,ep- lat.7a.1900 

UaMM.aoaih.34.  7a. ...1908 
La*.  AT. «  P>T. r.gu.  OIL.)  1»»3 
laMg  laiaML-Utoon.,9g.l93l 

UMiral  •ort«aga,4«...  11*38 
L««>A  A  llaab.-Oona.7a..  1898 

•.U  «M*bUa,Ut.6«...193u 
3<t.6c.    1930  J 


itMjwl.6g IMOU  AD    , 

V|iiM.««..» 1040  J  A  J      7BTa 

M|MirA.*Ok.-Ut,aa.lJlOJ  A  J    1134b. 
Hi;iil..6g.  u.  raoipu.1916  A  A  O  i  8i   a. 

"'^ M lOBOA  A  Ol     93 

in,6g.l908'j  A  J    llM^ab. 
1899  M  A  nI  lOTHib. 


Ill 

112%b. 

113    b. 

103 

119  b 
•   414 

143    b. 

119\b. 

116>4b 
'10tj>«b. 

ll^Sg 

10U%b. 
°103  b. 
'13i    a. 

113    b. 

U3    b. 

1013g 

99i«b. 

128  b. 
•117    b. 

100 

133>«b. 
■1224b. 

72 
t  10 
1194b. 

71 

99  b. 
1124 

88>«b. 

98% 
1004b. 
109    b. 

944a. 

644 

1403^ 

•130    b. 

97 

90 

964 

664a. 
101    I 
103% 
1194 

79    a. 

91 

48    b. 

06 

1164 
113^8b. 
1234) 
1194b. 
117    b. 

874b. 
103%b. 
1204 
1034b. 
lie    b, 


112  Jan 
1004  Jan. 
11U>8  Jau. 
1104  Jan. 

96  Jan. 
118  J>u. 
UO  Jan. 
140  Jan. 
116  Jau. 
114  Jau. 
108%  apr. 
1104  Jan. 
106    Jan. 

101  Jan. 
1314  Jan. 

113  Mar. 
1284  Jau. 
lUl''eJan. 

93  Jan. 
120  Jan. 
116     .Mar. 

102  Jan. 
131%  Jan. 
1234  Jan. 

70     .Mur. 

1 10  Apr. 
1194  Mar. 

63     Feb. 
494  Feb. 

111  Jan. 
88  Jan. 
934  Apr. 
994  Jan. 

104^6  Jan. 

934  Jan. 

63%  Jan. 
1394  Mar. 
1334  Jan. 

93     Jan. 

894  Jan. 

904  Jan. 

66     Jan. 

994  Jan. 
100%  Peb. 
1174  Jan. 

73     Jan. 

91     Apr. 

44     Peb. 

934  Jan. 
1134Jan. 
1104  Jan. 
119  Jan. 
1194  .Mar. 
113     Jan. 

764  Jan. 
103%  Apr. 
116     Jan. 

084  Jan. 
1194Jan. 


784  Jan. 
Ill  Jan. 
t88    Jan. 

914  Apr. 
1164  Jan. 
109     Jan. 


109  Jan. 

81s  Peb. 

804  Peb. 

834  Mar. 

494  Peb. 
1199^  Mar. 

784  Apr. 

794  Apr. 

el  Peb. 
113     Apr. 

101  Jan. 

111  Peb. 
108     Peb. 

934  Mar. 
1084  Mat. 
1194  Mar. 

118  Peb. 
1044  Feb. 

MO     Peb. 

1 164  Peb. 

10S4  Apr. 

101 4  Mar. 

121^  Mar. 

121     Mar. 

Ill 4  Mar. 
76^8  Peb. 

1044  Mar. 
I  92     HAr. 

1194  Apr. 
1 101     Apr. 

1U24  Mur. 

I  9G4Jan. 

914  Mar. 

131     Feb. 

119  Apr. 
1244  Apr. 
101%  Mar. 

112  Jan. 
OHs,  Mar. 

134%  Mar. 
IIM  Apr. 
1184  Apr. 
1154  Apr. 

111  Apr. 
ll3>«Mar 
1134  Apr. 
102%  Mar. 
1184  Feb. 
•  44  Jan. 
143     Apr. 

120  Apr. 
119     Mar. 

112  Mar. 

113  Apr. 
1094  Apr. 
1034  Feb. 
131  Apr. 
119  Jan. 
131  Mar. 
109%  Mar. 

994  Feb. 
1314  Mar. 
1174  Jan. 

102  Jan. 
13338  Apr. 

121  Jan. 

79  Jan. 

117  Jan. 

118  Feb. 
88%  Jan. 
87     Jan. 

112^8  Mar. 

89     Jan. 

101%  Jan. 

102  Feb. 

110  Mar. 
994  Feb. 
664  Feb. 

1434  Feb. 
136     Mar. 

99'g  Mar. 

914  Feb. 

964  Apr. 

70     Mar. 

103  Jan. 
1034  Mar, 
1194  Jan. 

80  Feb. 
974  Jan. 
904  Mar. 
98     Apr. 

1164  Apr. 
113%  Mar. 
1344  Mar. 
118  Feb. 
117%  Jan. 
884  Mar. 
1064  Mar. 
1204  Mar. 
103%  Mar. 
117    Peb. 

81  Peb. 
113%  Mar. 
(89    Jan. 

994  Feb. 
1194  Mar. 
107     Mar. 


BAILBOAO  AMD 

•ooa  BoMiw. 


\  lnf$l 
Pfiod 


!dvx.  lutcrnat'1-Ut,  4,  g.l9l'i'^  A  8 
<410lLOMIL-Ut,ooo»..7'a.l903MA  M 

„0«^.8...... 1902l»J*  N 

MlBH.ABLl-— litoon..^«.g.l934  MAM 

J  A  D 
P  A  A 


S^J'-^it-^*  *^  «•/  ga..l942 
M.  C  *  TsjUMk— UU  4a,  g .  1990 

„M|«^« 1990 

Mo.  Pao.— Ut,oon.,6g 1930 

Sd.  7a 1906 

Pao.  of  Mo.-ln.  ex.,  4«.  1938 

8d  ext  9a 193(1 

St.  UA  Ir.MLlatexL,  9B.1897 

8d.  7g 1897 

OalroArk.  ATexaa,  7g.l897 

a«D.  S'y  A  land  gr.,9g.  1 931 

MobUeAOUo— Newte  ...1937 

General  mortgage,  &      193f 

Na«h.Ch.  ASt.L.— Iat,7e..l913 

Oonsol.,  Sg 1928 

N.  Y.Oentr^— Debtext.4a.l90.^ 

ULoonpon,  78 1903 

Deben.,9s,ooup.,  1884. .1904 
N.  T.  A  Harlem,  7«,  res..  1900 
R.W.  A  OkiI..  o«nii(il»,  9S.192'.- 
Wert  Shore,  guar.,  48.  ...2361 
N.  Y.  Ohio.  A  St.  U— 4  «...  1937 
N.  Y.  Lack.  A  W.— 1  at,  68 . .  193 1 

Oonatraotlon,  9a. 1923 

N.Y.  N.  H.  A  H.— Con.  deb.  otfn 
N.Y.  Ont  A  W.— Ref.  4s,  ir.l09J 

OotaoL,l8t.9a,g 193it 

N.Y.8ua.A  W.l8treL,9e,  <c.l937 

Uen.  9  K 1940 

Midland  o( N.  J.,  6s,  g...l9iu 

Nor.  AW.  Ry.— 1st,  coaN.,lK.  96 

No. Paoiflo— let,  ooup.  «K.Ii)21 

Prior  lien,  rv.  .t  l.g.  i,  g.igg? 

Ueneral  lien  3  g 2017 

No.  Paolllo  Ter.  CX>— (8g....l93t- 
Ohio  A  Miss.— Oon.Af.,  7s.l89t- 
Ohio  Southern— 1st,  6  g... 1921 
(Jeueral  luortgaKe,  4  g..l921 


Oregonliupr.  Co.— I8t6g..l91( 

Consol.,  9  g igsi' 

Ore.R.ANav.  Oo.— Ut,  6g.l909 
KR.  A  Nav.  oonsol.,  1  g.l946 

Peun.  0o.--44g,ooup 1921 

Peo.  [)ea  A  EvansT.— 6  g.  192( 

Evans.  Division,  6  g 192i 

2d  mortage,  9  g 192t 

Phlla.  ARead.— Oen.,4  g..l99l- 

l8tpMuo.,5  g,  all  Inst.  pd.'9r 

2dpt.lna,  9  g.,  all  Inst.  pd.'9F 

3dp(.ino.,  9  g.,  all  lust.  pd.'SJ' 

Pitte.  8h.  A  L.  E.,  1st,  5  K.1940 

Pitubnrg  A  Western— 4  g .  1917 

RlnGr.  Western— let 4g.. 1939 

St.  Jo.  A  Qr.  bland— 6  g. .  192.' 

St.  L.  A  San  Fr.— 6g,  01.  B.  190* 

Qenerai  mortgage, eg..  193 1 

General,  9  g 1931 

Railroad,  4  g 199b 

St.  U  A  8o.  WT- Ist,  4s,  g.l98i' 

2d,  48,  g.j  Inoome 19di> 

Bt.P.M.AM.— Dak.£x.,6  g.  191t 

lstoonsol.,6  g 193L 

redi 


uoedto44g 
Montana  extension,!  g.l937 
8au.Ant.A  A.  P.— l8t,lg.,gu.'4b 
Bo.  Car.  A  Oa.— l8t,9  g...l9ls- 
80.  Paolflo,  Arts.- 6  g. . .  1909- 10 
So.  PaolHo,  Gal.— 6  g...l!»05-l'.i 

let  oonsol.,  gol  a,  5  g 1 937 

So.  PaolHo,  N.  .M.-  lig 1911 

Southern— Ut  oons.  g,  9b.199j 
K.  Tenn.  reorg.  Uen  .l-9s.  1938  i 
K.T.  V.  AO.--l8t,7  X....1900  J 


MA 
MA 

PA 
J  A 
PA 

MA 

J  A 
A  A  O 
J  AD 
MA  8 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  B 
MAN 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
PA  A 
A  A  O 
MA  S 
J  A  D 
J  A  J 
P  A  A 
A  A  O 
A  A  O 
J  A  J 

O-F 
J  A  J 
J  A  J 
J  A  D 
.MAN 
J  A  D 
A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MA  B 
MAN 
J  A  J 


OioMiu 

Apr.    !l, 


A  A  O 
J  A  J 
J  A  J 
MAN 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MA  N 
A  J 
A  J 
J  A  D 
J  A 
Ma 
J  A 
A  A 
A  A 
J  A 
J  A 
MA 
A 


MAN 
J  A   J 

A  J 
A  J 
A  J 
A  A 
A  O 
A  J 
A  U 
March 
J  A  J 
JAU 
J  A  J 
Ma 


118  b. 

luti   b. 

1034*. 
9U4ia. 
824 
9;4 
73    b. 

loo    a. 

100    b. 

lOO    b. 

loy^s 

10.14 

102    b. 

704 

119  b. 
66^8 

-139    b 
1004b. 
1044b 
120%b. 
108% 
1134b 
1184b 
1074 
104 
136    b. 
llU4b 
138    b. 

93 
1094b. 
-101    b. 

70 
1164b. 

70 
116    b. 

864 

944 
109 
1044b. 

90    a. 
8    b. 


Rang*  (taUi)  in  1887 , 


Loieesl. 


60  Mar. 
1164  Jan. 
107     Peb. 


t 

>  864a. 

'  20    a 

1134 
82    b. 

1114b. 

1014 

100    h 
t    21% 
I  804 
■t394a. 


Oon.9  g 199t 

Georgia  Pao.  Ist  9-68,  g.,192'j 

KnozT.  A  Ohio  let  6B,g. .  1925 

Rloh.  ADanT.  oon.  68,g..l91f> 

Weat.No.Oarl8toon.e8,g  1911 

.standard  Kopo,S:T..l8t.(>>f.l9H> 

Tenn.  a  1.  A  Ry— Ten.  D.  Ist,  Oit 

Birmingham  Dlr.,  6  g..  .1917 

Texas  A  Paolflo— Ist,  9  g . .  200u 

rd,lnoom«,9  g 200i 

Tc    'loAObloOenk— 9g..l93.'> 
Tol.  -  .L.AKan.0.— 6g...l91t> 

Unloi.    •olllo— 6g 189; 

ExL*  I  king  fund,  8 189!J 

Oollate,al  trust,  14.. ...1918  M  A  iN 
GoldOa.ooL  trust  notes.  1891  F  A  A 
Kan.Paa.-l>eD.UiT.,6g.l89rf  M  A  N 

UtOonsoL,  6g 1919  MA  N 

Oregon  Short  Line— 6g.lu22|F  A  A 

Or.£L.AUt'hN.— Oon.,9glUlu  A  A  U 

U.P.I>en.AQulf,oon.,5g.l93U  J   AU 

U.  S.  Leathor— .'1  ''"i1«1>.i>k.1'.U3  j1  A  N 

VIrglnlaMld.— Oon.  .     98.1936MAN 

Wabaah-lst,  Sg..^ 'J39  M  A  N 

2d  mortgage.  8  g 1989  P  A  A 

l>«bou..  Scries  K  193!»'J   A  J 

WenM.  Y.  APa.-l8t,9g.l937  J   A  J 

Oen.  3-3-48,  gold 1943  A  A  O 

WeaLOaTeL-OoLtr.  9S..1938J   A  J 
Wise.  OeoU  Go  Itit,  •■>  <  ...1937  J   A   Jt 


1004 
73    a. 
72%a. 
■152    b. 
114    b. 
110    b. 
99    b. 
634b. 
65% 
21    a. 
■121%a. 
•126    b 
106% 
-  93    b. 
974a. 
91%b. 
92% 
1064b. 

*  86    b. 
101    b. 

89 

•  87    a. 
109 


100 
03 
82 
96 
79 
98 
100 
100 


Jan. 
Mar. 
Jan. 
Mar. 
Ai>r. 
.Mar. 
Apr. 
Apr. 


1094b. 


114 

122    b. 

•115    a. 

6U4b. 

83     b 

834b. 

884 

ig4b. 

103    b. 

I  69    b. 

■1014b. 

I   89 

•150    a. 

101% 

llU'ia 

t  72    b. 

IIH    b. 

I   74    b. 

39 
113    b. 
1014b. 
101 
61 

18  4b. 
1084b. 
Ki'gb. 
lOS 
31 


OO'.i  Fell. 
1U14  Jan. 

VH     Jan. 

71  Apr. 
117     Jan. 

69%  Mar. 
1374  Jan. 
too  Jan. 
101^8  Jan. 
1174  Jan. 
106  Mar. 
1114  Feb. 
117%  Jan. 

109  Jan. 
1034  Apr. 
130  Mar. 
1164  Mar. 
1324  Feb. 

88%  Jan. 
1084  Feb. 
100     Jan. 

70  Apr. 
1164  Apr. 

70  Mar. 
113     Jan. 

894  Jan. 

91°gJan. 
1044  Jan. 
104     Mar. 

834  Feb. 

94  Mar. 

I  894  Mar. 

19     Feb. 

110  Jan. 
80     Jan. 

109%  Jan. 
100  Jau. 
100  F9b. 
(21%  Apr. 
179%  Apr. 
139  Apr. 
1 29  Aor. 
1 30%  Mar. 

99     Jan. 

70     Mar. 

704  Mar. 
1 474  Jan. 
112  Jan. 
1084  Jan. 

944  Jan. 

624  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
1024  Jan. 

87%  Jan. 

94''g  Jan. 

874  Feb. 

90  Feb. 
108     Jan. 

89  Feb. 
103    Jan. 

874  Mar. 

804  Mar. 
1074  Jan. 
107  Jan. 
1074  Jan. 
112  Jau. 
117%  Jan. 
1114  Jan. 

65     Mar. 

82     Jan. 

89     Jan. 

85%  Jan. 

18%  .Mar. 

102  Mar. 
1674 -Mar. 
101%  Mar. 

85  Jan. 
1 49%  Jan. 

99      Feb 
1134  Jan. 
167     Jan. 
llll%Jan. 
1634  Jan. 

33  Apr. 
lll%Jan. 
100     Jan. 

103  Apr. 
ei  Mar. 
19     Mar. 

1044  Jan. 

46%  Jan. 

1004  Jan. 

(30     Apr. 


BiglkML 


73     Jan. 

118  Mar. 
108  Mar. 
1084  Peb. 

99%  Jan. 

85     Mar. 

63     Jan. 

874  Jan. 
10.%     Jan. 

101  %  F^b. 
1034  Jan. 
U)3>«  Jan. 
10:14. Mar. 

1 02  4  Mar. 
774  Peb. 

110  Peb. 
684  Peb. 
ISO  Mar. 
102%  Mar 
1014  Mar 
121  Mar. 
lOrf  Mar. 
114     Mar. 


121 
108 


Peb. 
Peb. 


Ui64  Mar. 
1364  Mar. 
118  Jan. 
140     -Mar. 

96  Feb. 
110  .Mar. 
1034  Jan. 

744  Jan. 
1194  Jan. 

744  Mar. 

16%  Mar. 

88»g  Mar. 

564  Feb. 
110  Mar. 
1014  Mar. 

90  Jan. 
«19    Jan. 

904  Jan. 
(194  Mar. 
114     Apr. 

84  Pebj 
lll%Ai>r. 
104     Feb. 

106  Feb. 
274  Jan . 

182     Feb 
(48     Jan  I 
•364  Jan.) 
(344  Jan. 
1034  Mar. 

744  Jan. 

74%  Feb. 
1 54  Mar. 
119%  Peb. 
1134  Feb! 

984  Feb.. 

ee^g  Feb.1 

70     Jan. 

28  Jan 
1214  Apr 
1244  Feb. 

107  Mar. 
924  Mar. 
994  Mar. 
924  Mar. 
944  Ju 

loij     Jan.1 

88 '4  Apr.' 

109     Feb.  I 

91  Jau. 
89%  Jan. 

109%  Mar. 
1094  Apr. 
1144  Mar. 
119  Feb. 
122'!  Mar. 
1144  Mar. 

794  Jan. 

884  -Mar. 

89  .Mar. 

90  Feb. 


23 
108 
(79 


J« 

Feb. 
Pebb 


109    Feb. 

05     Peb. 

190    Jaa. 

1024  Mar- 
117  Mar- 
(78  Jaa- 
119  Mar- 
(77%  Mar- 

37  Feb- 
114  Feb- 
1034  Mar. 
1074  Jan. 

78%  Jan. 

25  Jan. 
1074  Mat. 

90    Peb 
108      Apr. 
140     Mm» 


fttaa  M4/  '*a '  pilee  Mlt«t;  the  range  Is  made  ap  from  aetoal  sales  only.     *  Uktest  prloe  this  ireek.    (  Trust  reoelptt. 
9i«f  TOBC  STOCK  BXCIIiNUB  P&lCE»-{Conilttti).—IirAGTIVE  BONDS    APRIL  0 


MUUKITIU. 


BallraM  B«mU. 


Alaoawa  Hid.— ln,|„(«a 
•Tim>. 


.^ 1M8 

41«k.  Tnttk»  A  MalMB.- 
Isf  AHLLe«.-ln.8e.l815 

OoL  MM.  Ist,  i^  es.  aMtd  .1888 
A<L  A  Paa.-8d  W.  a,  g*.  aa.!007 

Wanera  Otvtatoa  laM8a*..18l« 

B«lt   A'Mln.     IM    Urn.  I>«rl>  H  lAIQ 


Bid. 


60 


10i~ 
1134 


SBOURITIBB. 


BatLAOhlo- 

Oa.  gold 

Oons.  mort.,  gold,  9a 

W  Va.  A  PltU.-St,g.,  98.. 

B.  A0.8.  W.,let.  g.,448... 

Monoo.  River,  l«l,g.,g.  9s.. 

Oent'lOhlu  RMir.-lst,448. 

Ak.Af7h.Jnno.— lst,g,9s,gu. 
Braoklrn  EleTated-2'L  5a... 

Seaside  A  B.  B.— l8t.g.9e,gq . 


Bid. 


984 
■48 


BBOUKITIB8. 


Bid. 


03 
9S 


Brunswick  A  W^-lst,  g.,  4s. 19381 
Buff.  Rooh.  API tts.— Oon.  98.. 19371 

Rooh.  A  P.,  l8t,  6b 1921 

Rooh.  A  Pitts.— Oon8.lBt,6s.l922, 

Buff.  A  »<isqueh.— iBt,  98,  g  .1913 

Barl.O»<l.Rap.  ANo.     l8t,5B.1906; 

Oonsnl.  A  ooUat.  trost,  98. .1934' 

Minn.  A  St.  I.— Ist,  78,  gn. .  1927, 

Oed.  Rap.  I.  F.  A  M.,  Ut,  6s.  1920 

Ut,B« 19211 


96% 
193 
119 


107 
1034 

1084 
1014 


98 


130 

iOT% 


APSIL  10.   lUW  J 


IHE    CHE-ONICLE. 


roi 


NEW  fOBK  STOCK  EXCHANGE  P&ICES.- INACTIVE   BOXDS-rCjntinuedJ    APRIL  9 


eKOUBITIBS. 


O  OHIO— Ool.  ACln.M.l8t,4^i>.1939 

ntnt.  BB.  *  Bank.  -Col.  g.5e.l937 

Cent.  Ry.  of  (Ta.-l8t,  g.,  58.. 1945 

l8t,  pref.  income,  g.,  58  — 1945 

2d,  pref.  Income,  g.,  58 1945 

Oeuu  of  r< .  J .— <Jonv .  aeu. ,  es.  1908 

Ont.  Faolflo— iJold  t)ondB,6e.l898 

Ext.  f.  5s,  series  A  B  C  D  ..1898 

Gold  58,  series  E -  1898 

a&n  Joauaui  Br.,  6s 190O 

ttort.  gold  58 1939 

Land  grant,  58,  g 1?00 

OaL  4  0.  Dlv.,ext.,g.  5B...1918 
Weet  Paolflo-Bond8,68....1899 
ero.  Ballway  (C»'.)—l8t, 68.1907 

SO-year  58 1938 

Cent  Washington— let,  «.,  68.1938 

ones.  *  O.— Par.  M.  fund,  68.1898 

Cialg  Valley— l8t,g.,  58.. -1940 

Warm  8pr.  Val.,  lot,  g.  58..1941 

EUz.  L.A  Big  Sandy— O.  58.1902 

Cues.  O.  IS  So.  wrest.— let  68,  g.  1911 

Sd,  68 ..1911 

Oli.V.-Qen.con.lBt,gn.g,5s.l938 

0 Woago  *  Alton— 8 .  F. ,  6s . . . .  1 903 

Loois.  A  Mo.  Elver— l8t,  78.1900 

8d,  78 1900 

Bt  L.  Jacks.  A  CWo.— 2d,  78.1898 
MIBS.R.  Bridge— Ist, 8.  f., 66.1912 

Ohio  Borl.  &  Nor.— l8t,  58 1926 

Ohio.  Barling.  *  Q.— 58,  8.  f.. 1901 
Iowa  Olv.— Sink,  fond, 68.. 1919 

Binllxrtiuid,4s 1919 

FuSiiTis: 1921 

Chicago  A  Iowa  DIt.— 58.  ..1905 
Colo.  Alndiana Coal— Ist 58.1936 
OhL  Mil.  4  St.  P.-l8t,88,P.D.1898 

2d,7S-10s,  P.  D 1898 

IM,  7s,  $K.,  B.  D 1903 

Irt^I.*  ft.,  7b 1897 

l8t,l.  *  D.,78 1899 

lai  ,0.  *  M.,  78 1908 

lit,  I.  <h  D.  Extension,  7b.  ..1908 

Ist,  La  C.  <b  Day.,  5s 1919 

l»t,  H  .A  D.,78 1910 

lBt,H.  A  D.,68 1910 

Jhloago  A  Paclflo  DIt.,  68.. 1910 

■loeral  Point  DIt.  5s 1910 

O.AL.  8np.  DlT.,  58 1921 

rargo  ABoath.,6B,  Assn. ..1924 

lao.  oony.  sink,  tand,  58 1916 

OkkOU&at.  Booth.,  5s. ...1916 
MU.  A  Nor.  main  Une— 6S...1910 
OUo.*Morw.— 30-year  deb.5s.XB21 
■soanaba  4  L.  8.  1st,  6s.. ..1901 
OmM.*  Minn.— Ist,  78. ...1907 

Iowa  Midland- Ist,  8s 1900 

OUe.  *  MUwankee— 1st,  78.1898 

Win.  *  Bt.  P.-2d,  78 1907 

MU.  A  Mad.— l8t.  Bs 1905 

Ott.  C.  F.  <k  Bt.  P.— Ist,  58.  1909 

northern  111.— Ist,  58 1910 

MU.  L.  8.<tW.-Con.deb.,58.1907 

Mich.  DlT.,  1st,  6s. 1924 

Ashland  DlTlsion- Ist,  6s  1925 
Oh.B.I.diP— D.M.&F.D.lst48.1905 

Ut,  3>is 1905 

Kztensloo,  4a 1905 

Ksoknk  A  Des  M.— Ist,  5s. .1923 
Ohio.  St.  P.  <K  Minn.— 1st,  6s.  ..1918 

at.  Paol  &B.  0.— 1st,  6a 1919 

OklOi  *  W.  Ind.— 1st,  B.  t.,  6s. 1919 

0>ner«l  mortgage,  6s 1932 

Uhle,  A  West.  Mloo.— 5s 1921 

Ola  Ham.  A  D.— Oon.  s.  t.,  7B.1905 

td.  gold,  4>as 1937 

On.  D.Ac  Ir'n— l8t,gn.&s,g.l941 
OlaT.  Ak.  A  Ool.— Eq.  A  2d  68.1930 
dST.ACan.— Tr.ctf8.forl8t58.1917 
aC.C.ASt.  U— Uen.,g.  4S..1993 

Cairo  dlTlaion,  48 1939 

Bt.IiOa.DlT.— lBtool.ts't4s,g.l990 
■prlng.AOoLDlT.— lst,g.  is.  1940 
WUtaW.  Val.DlT.-l8t,«.  4b.  1940 
Olii.Wab.AM.DlT.— Is  t,g.4s.l991 
Ota.  L  Bt.  L.  A  C— lBt,g.,4s.l936 

taiM>l ,  6s 1920 

OtaJtaa.Aa.-Oon.lst,K.Ss,  1928 
£BaiaaaB.AW.— 1st  pf. 7s.  1900 
OUa  Ud.AW.-lstpref.  5b.  .1938 
Faoc  A  Eaak— laeoma  4a  ..  1980 
O.  Col  Otn.  A  Ind.— Isi.  7s,s.f  .1899 

UonsoL  sink,  fond,  7b 1914 

Cln.A8pr.— l8t,C.C.C.AI.78. 19U1 

OtoTe.  Lorain  A  Ah.— Ist,  5a. 1933 

OleTa  AMah.  V.— C^M.  5s. . .  1938 

OeL  Laok.  A  W.— Mon.  78. ...1907 

byra.  BIng.  A  If.  T.— Ist,  7s.l906 

Morris  A  Ksaax- lBt,7B....1914 

bonds,  7b 1900 

»sof  1871 1901 

ir.,  oon.,  goar..  7b .1915 

Warren  -2d,  7b 1900 

O.AU.(.an.— Pa.DlT..ooap.78.1917 
Albuiy  A  Bosq  — lst,ga.,7al906 

Ist,  00ns.,  guar.,  68 1906 

Beos.  A  Bar.  Ist,  MUp.,  7B.1821 
DeDT. Tramway— Cons.  6s,g.l9l0 
MatroroL  By.— lst,gu.  K.&.1911 
OaoT.  A  B.  Q.— Imp., g., 6s.. .1938 
DakM.  A  U.—U  g.  3'ss,ser.A.1911 
Dst.  A  Maok.— l8t  hen,  4s,g..l996 

4s,  gold 1995 

Brte— la  ,  extended,  7b v.l897 

2d,  axiended,  5b 1919 

8d,  extended,  4>as 1923 

4tB,  extended,  5a 1920 

tiB,  extended,  4a. 1928 

IstJooo.,  g.,  f d, 7a 1920 

B.  M.  Y.  A  E.— Ist,  7b 1916 

Bnfl.  A  8.  W.— Mortg.  68 1908 

/alerson— iBt,  go.  g  8b  ....1909 
Coal  A  nR.-Ua 1922 

f>oAh  A  llnpU.lSt'**.  'MlC.w  ',413 


Bid. 


93 
1121a 
2SM 
10 

i02>« 
100% 
100% 
101 

■*95 
102 
lOlia 


87'a 


lis 

110 


104  >a 

99 
105 
102 
1041a 

98 
•89 


131% 

132 

1-61\ 

131% 

133 


Ask. 


94 


28% 
11 


100 


105 
95>4 

lOOH 


100 


126>a 
123 
143  >a 
111 
111 

i'lT 


100 

■107  >« 
106 


100>8 

105*4 

132% 

133 

132>s 

132% 

134 

136 


Ill's 
ioo" 

118>a 

i'loii 

iso" 

io9" 
112 

iio'i 

111 

104 

105 
107  >« 
106  >s 

isoii 

125 

63>* 



102>a 
130>4 
129 

104 
136" 

117 



117 

..»M 

109" 

111" 

"66" 

.... 

■95">; 

■96" 

ib'i" 

90  V| 
102 

109 

i09* 

16 

100 

138 
125 
145 


144 


142 

143 

126 

115 

116)« 

146 



81 

H3 

16ia 

30 

•*«• 

•  ■•• 

106 

.--■ 

117 

120 

112 

116 

118% 

101 H 

138 


BECCBirrEB. 


i^ana.  A  T.H.— ist,  oons.,  68.1921 

n,  .rennral,  e.,  58 1942 

!Ct.  Vernon  iBtBs 1923 

laL  Co.  Br.  ist,  g.,  68. 1930 

E  ans.  A  Indian.— Ist,  oons. .1936 
Ifllnt  A  P.  Marquette- 

Mort.,6e 1920 

Ist,  oon.  gold,  5s ..1939 

Pt.  Huron  DIt.— 1st,  5s 1939 

Wa.  Cen  A  Pen.— Ist  g.  58.. -.1918 

let  oon.  g.,  58 1943 

ft.  Worth  4  R.  G.— 1st  g.,  58. .1928 
Gal.  Har.  &  San  Ant.— Ist,  68.1910 

2dmort.,  78 1905 

Ga.  Car.  &l<or.— 1st,  gu.  Ss, g.l929 

Hoosatonlo— Cons,  gold  58 1937 

N.HaTenADerby,  Con8.58..1918 
Hons.  A  Texas  Central— 

WaooA  N.78 1908 

lstg.,5s(lnt.  gtd) 1937 

Oons.  g.  68  (int.  gtd) 1912 

Debent.  68,  prin.  A  int.  gtd.1897 
Debent.  48,  prin.  A  int.  gtd.1897 
nilnolB  Central- 
ist, g.,  48 ......._  ......1951 

let.  gold,  3i«s 1951 

Gold  48 1952 

2-10  g.,  4a 1904 

CaUro  Bridge— 4s 1950 

Bpringf.  DiT.— Coap.,6s 1898 

lUddle  Div.— Reg.,  58 1921 

O.  Bt.  L.  A  N.  O.-Ten.  1.,  78.1897 

lst,oonsol.,78 1897 

Gold,  5s,  ooapon .....1951 

Memp.  DiT.,l8tg.  48 1951 

BeUT.A  So.  Ul.,  gu.,  g.,  4iss.l897 

Oed.  FaUs  A  Minn.- l8t,78..1907 

Ind.  D.  A  Bpr.— Ist  7s,  1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— 1st,  g.,  58.. ..1935 
Ind.  nis.  A  Iowa.— Ist,  g,  48..  1939 

Ist,  ext.,  g.  58 1943 

Int.  A  G.  ITn.- 3d,  48,  g 1921 

KUigsCo.-F.EI.,l8t,5,g.,ga.A.1929 

Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— 1st,  gu.  g.  58.1945 

L.  B.  AM.Bou.- B.AE.— New78.'98 

Det.  M.  A  T.— 1st,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Kal.  All.  A  G.  R.— l8t  gu.  58.1938 

Mahon'g  Coal  RR.-lBt,  58.1934 

Lehigh  V.^f.Y.-lst  gn.g.4>»s.l940 

Lehigh  V.Term.— Ist  gu.  Ss,g.l941 

Lehigh  V'y  Coal— 1st  5s,gu.g.l933 

Lehigh  A  N.Y.-lat,  gu.  g.  48.1945 

ElmlraC.A.V.,lsUg.lstpf.68.1914 

Guar.,  gold,  58 1914 

Lttohf.  Car.A  West.— Ist  6s.  g. 1916 
Uttie  Rook  A  M.— Ist,  5s,  g..l937 
Long  Island— 

l8l,7B ...„....„ 1898 

Ferry,  Ist,  g.,  4i«s 1922 

Gold  4s 1982 

H.  T.  AB'way  B.— lst,g.  68.1937 

3d  mortg.,  Ino 1937 

R.T.B.AM.B.— Istoou.  5B,g.l986 
Brookl'nAMontaok-  l8t,6s.  1911 

Ist,  6s 1911 

Ho.  Shore  Br.— Istoon.5s,g.l932 

Loilla.ByanB.ABt.  L.—Con.5B. 1989 

Lonla.  AHaah.— OeoU.  Br.  7s..  1907 

£.  H.  A  Kaab.— Ist  6s,  g....l919 

Fensaooia  DlTlalon,  68 1930 

Bt.  LoolB DlTlalon,  1st,  6s.. .1931 
2d,  8s. ................. ....1980 

HaahT.  Abeoatai^lBt,7s"l900 

«.  t,6s.— 8.  A  N.  Ala 1910 

60-year  5s,  g., 1987 

Pens.  A  AU-  1st,  68,  gold. . .  1931 

CoUat.  trust,  5s,  g 1931 

UAH.  A  M.AM.--l8t,g.,4iasl945 

Ha8h.Flor.AS.— 1st,  gu.,  5s.  1937 

Kentncky  Central— Is,  g. ..  1987 

L.  AN.— LOU.C.AL.— g.  4>as.l931 

,»a.  AJeO.  Bdge  Co.— Uu.g,48. 1 945 

LoailjUt>.ACb.— Oen.m.g.58.1940 

Memphis  A  OharL— 6s,  gold. .1934 

Mexleaa  Cent.  ConaoL— 4s,  g.l9Il 

1st,  eons.  Income  Ss,  g ..1989 

Merlfian  HaUonal— ist,  g.,  6a. 1927 

3d,  tnoome,  6a,  "A" 1917 

3d,  Income,  6s, "  B" 1917 

Michigan  Central- 6s 1909 

Coupon,  5b. 1981 

Mortgage  4a 1940 

Bat.C.&trglB.— I8t,38,g.gu.l989 

Mlnn.ABt.L.— lst,g.  7s 1937 

Iowa  Extension,  1st,  78 .1909 

Bouthwest  Ext.— Isl,  7s 1910 

Paoltlc  Ext.— 1st,  6s 1931 

Mo.K.ATex.— l»t,  ext.,  Ss,  g.l944 

Mo.K.  AT.of  Tex.  lst,KU.58.g.  1942 

Kansas  City  A  P.,  Ist, 4s, g.. 1990 

DaL  A  Waoo— l8t,5B,ga....l940 

Missouri FaoUlc -Trust  68... 1917 

1st  coll.,  6s,  g 1930 

Bt  L.AL  M.-Ark.Br., Ist,  78.1895 
Mobile  A  Ohio— lat  ext.,  68. . .  1937 

Bt.  L.  A  Oalro— 4a,  guar 1981 

Morgan's  La.  A  T.— 1st,  68. . . .  1930 

1st,  7b 1918 

Hash.  Chat.  A  Bt.  L.-2d,  6s.. 1901 
H.  O.  A.  No.  E.— Pr.  1.,  g.,  6B..1915 

H.  Y.  Central.— Deb.  g.  4s 1905 

H.  J.  June— Ouar.  Ist, 4s...  198b 

Beech  Creek— 1st, gold,  4s.. 1936 

Osw.  A  Rome— 20,58, g.,gn.  1915 

UUca  A  Bl.  RlT.— 48,  g.,  ga.1923 

N.  Y.  APut— l8t,g.,4s.gn.l998 

R.  Y.N.  H.  AH.— iBl,  reir.4s.l903 

H.  Y.  ANorthem— lat, g.Sa..  1937 

H,  Y.  Buaq.  AWnet— 2d,4>M.1987 

Terminal,  1st,  t.  it ....1943 

WUk.A  Kasr  —  l>t.i<t'l..tf.5ii.  I1142 


Bid. 


113 
'•73>a 


45 
■IO311 


123 


1221a 
109  >« 
•99i« 


95 


99 


104 
104 
121 


97  >« 


101 


93 

30 

40 

101 

101 


120 
107 
114 
117 

iof'i 


106% 

83 


35 


■30 

113% 
100 


107 


97 

96^ 
100^ 
1054 

85" 
1064 

•48" 


117 
103 


137 


121% 
"7'a" 


108 


82 
114 


104  >a 
106 


118 


112 
80 


114 

82 
80 


107 


110 


101 

96 

112 

1021s 

102 


31 

48 
102  >« 
102 
104 

i07% 


97 
109 


924 


86 


42i« 
106% 


110 


99 
100 


45 


7«t 


73 
56" 


1194 

72 


SEODBlTlEe. 


90 


Northern  Paclflo— 

St.Paul  A  N.  P.— Gen.,  68..192.') 
Norfolk  A  South'n- let,  58,g.l94 
Horfolk  A  West.— General,  68.1931 

Hew  River  1st  68 1932 

Imp.  A  Ext..  68 193J 

Col.  Conn. &Ter..l8t,gu.g.58.1922 

Ohio  A  Miss.- Consol.  78 1898 

2dconsol.  78 1911 

Bprlng.Div.— I8t78 190.'i 

General  5s 193i. 

Ohio  River  RE.— lat,  68 198e 

Gen,  g.,5s 1937 

Omaha  A  St.  Louis.— 1st,  4s. .1937 

Oregon  A  CaUfor.— Ist,  Ss,  g.192'; 

Penn-P.0.G.A8t.L.Cn.g.448Alfl4' 

Do         do  Series  B  1942 

Do         do  Series  0 1942 

Do         do      Series  D,  48, 1945 

P.C.A8.L.-lst,o.,78 190< 

Pitts.  Ft.  W.  A  0.— lat,  7B...191i 

2d,  78 1912 

3d,  78 1912 

Oti.8t.L.AP.— l8t,con.58,g...l932 
Olev.  A  P.— Cons.,  a.  fd.,  78.190C 

0«n.  44e,  g.,  "A     194C 

Do         do  Series  B  1942 

Bt.  L. V.  A  T.  H.— lat, 6s.,  7s.  189 . 

2d,  guar.,  7s 189f 

Gd.R.AI.Ext.— lst,448.G.g.l94l 
AUeg.Val.— Gen.,  gu.,  43,  g.l942 
N.ACin.Bdg.,gen.gu.448.g.l94S 
Penn.RR.—l8t  real,  est  g.  4s.lW23 
Cle.A  Mar'ta— l8t,gu.g.449. 1935 
D.Klv.RB.&Bdg— lst,gu.g.49.'36 
Peoria  A  Pek.  Umon— Ist,  68.1921 

2d  mortg.,  44s 192] 

Pitts.  Cleve.  A  Tol.— 1st,  68...192S 
PltU.  A  L.  Er.— 2d  g.  5s,  '•A".192*- 

Pitts.  Mo.  K.  A  Y.— lat  6s 1935 

Pitts.  PainsT.  A  F.— lat,  5a...l91t 
Pitta.  Bhen.  A  L.  £.— 

IstoonaoL  Ss....... 194S 

Pitts.  A  West- M.  5a,g.l891-1941 
Pitta.Y'gafnAA.— lat,68,oon.l927 

Reading  Co.— Gen.  g.,  48 1997 

Rio  Grande  So.— Ist,  g.,  3-4B.194C 
Bt  L.  A.  A  T.  H.— Term.  58..1914 

BeUeT.  A  Car.— Ist,  68 1923 

Ohl.St.L.  APad.— l8t,gd.g.5s  1917 

Bt.  Louis  So.— iBt,  gd.  g.  48.1931 

do  8d  income  ,58.1931 

Car.  A  Bhawt.— iBt  g.  4a....l93S 

Bt.  L.  A  8.  F.— 2d  6a,g.,  cl.  A.190< 

•2d,  68,  g.,  class  C 1906 

lat,  trust,  gold  58 198'/ 

Ft.  8.  A  V.  B.  Bg.  -lat,  68.  ..1910 

8t.L.  Kan.  A  S.W.— Ist,  g.,6a.l916 

Bt.  Paul  City  Ky,  oon.  5a,  g. . .  193" 

Gold  5s,  guar 1937 

Bt  Paul  A  Duluth— l8t,68....1931 

2d  mortgage  58 1917 

Bt  Paul  Minn  A  M.— 2dM,6s.l90t 
Mlnneap. Union- lat  68...  192S 
Mont  Oen.— lat,  guar.,  68. .193". 

Ist  guar.  g.  5b 193' 

Bast  MlniL,  lat  dlT.  Ist  Sa. 1908 

W"n  arASlouxF.- lat,  g,Ss.l93' 

Ban  Fran.  AH.  P.— Ist,  g.,  Ss.l9It 

Sav.Fl.AWest  -1st,  con.  g.68.1934 

Seaboard  A  Roanoke-lat,  58.1926 

BeutL.S.A£aat.,l8t6s,a83t.pai931 

Bouibern— Ala.  Ceut,  18t08.191l' 

Atl.  A  Char.— Income,  68.  ..190C 

Colum.  A  Ureen.— lat,  6-«a.l91b 

E.  Tenn.  V.  A  Ga.— DWla.SB  1930 

BIoIlA  Dan.— Eq.  s.  t.  g.  5a.  1909 

Deben.  58,  stamped 1927 

TVa  Mid.— Serial  aer.A,  6s.  1906 

Series  B,  6b 1911 

Series  C,6b 1916 

Series  D,  4-58 1931 

Series  E,  58 1926 

Herles  P,  6s 1931 

Gen.,  5s,  guar.,  stamped  .1936 

Wasb.U.AW.— 1st  onr.gu.  48.1924 

ler.  As'n  of  Bt  L.— Ist,  44s.l93t< 

Ist  oon.  g.  Ss lU94-194t 

BtL.Mer.Br.Term.,g.58,gu..l93u 
Texas  AHew  Orleans— l8t,7B.190.^ 

Saoine  DlTlsion,  Ist,  6b 1912 

Oonsol.  S8,g _....194;j 

Tex.  A  Pac,  E.  D.— 1st,  g.  68.190S 
Third  ATenue  (N.Y).— lat  5b,  193' 
T.AO.C— Kan.A  M.,  Mort.  4s.l99u 
Tol.  Peo.  A  West— Ist,  g.,  48.J.917 
Ulster  A  Del.— lst,oon.,6.,58.192r 

Onion  PaolllO— iBt,  6s 189t> 

lat,  6b 1897 

lat  6b 189tf 

OoUateral  TruBt  6b 190r 

Oollaceral  Trust  Ss 1907 

Kansas  PaolllO— iBt  68,  g... 1895 

iBl,  68,g 1896 

O.  Br.  U    P.  -F.  0.,  7s 1895 

Atoh.  Col.  A  Pac.- let  68.. .1905 
Atoh.  J.  Co.  A  W.— 1st  6S...19O.0 
U.  P.  Lin.  A  Col.— Ist.g.,  5s.  191a 

Otah  ANorlh.— iot78 190« 

Gold,  5s 1926 

Otah  Southern— Gen.,  7s  ..1909 

Bxten.,  1st,  78 1909 

Wabash— 
Debenture,  Ber.  A  .........1939 

Debenture,  Series  B ..1939 

Det  A  Ohio.  Ext  lat,  Ss,  g  .  1940 

St  L,.K.C.AN.— 8tO.liilga68.190s 

Weat  N.Y.A  Pa.,KeQ.g.  2-3-48  l»4d 

Income  Sa ......1943 

West  Va.  O.  A  Pitta.— lat,  68.1911 

WheeuAUE.— lat  5a,  gold... 1936 

Wheeling  Ulv.,  Ist,  Sa,  g...l933 

ExtonnlunAImp,  g.,5a. 19^0 

Wis.  <lx"t  Inooiiie.'iB  ..1987 


Bid. 

•137 
•105 
•122 

ASk. 

128 
107 

lis" 

i044 

116 

1044 

•ibo 

105" 

* 

i07% 
1074 

•103' 

•136 
■135 
•129 

54 

113 

114 

•1024 

107' 

112' 

•77 

109"* 
8O" 

•133" 

75" 

25 

'79'a 

si" 

>90" 

•114 

llSlt 
115 

102" 
•1194 

•1164 

'108 
•106 

iioH 
160" 

1184 

■••— 

•954 



•ioii* 

•I'o's" 

106 

i02~ 

111" 

■93" 

■1214 
78 
62 

ib'i  4 
1014 
1024 

■-»■•• 

108 
112 

•  ■>•■ 

so 

63 
98 

i02" 
108 

60~ 
109% 
113 

25 
25 

— ~ 

115 
102 

74 
744 

^   184 

■464 
10 

30 
90 

■'48*' 

18 

91 

•*•■■• 

«■■■«■ 

*<i  liiU'fKrl'iay.  thescara  thelaleatquolullnoa  made  tills  iteek.   For  llsrellaneous  tfoud^— Bee  M  p«ge  prmading 
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Inxicstment 
glailroad  lutelltgence. 

RAILROAD    EARNINGS. 

The  following  table  show*  the  groaa  earninKs  of  every 
■TKAM  railroad  from  which  regular  weekly  or  monthly  returns 
oaii  be  obtained.  The  flrvt  two  oolumnii  of  fli;iire8  aive  the 
groai  eamiiigs  for  the  latest  week  or  month,  and  the  last  two 
oolumna  the  eamiaga  for  the  period  from  January  1  to  and 
inoluding  tooh  latert  week  or  month. 

T%t  rttunu  of  the  Mrttt  railway  art  brought  together  sep- 
mnieig  on  a  tubutqutnt  page. 


Lmt$m  9ri$i  Mmrntni/t, 


W»ikorlto\    1897. 


^iftjiffBijfi^fc iFebruar;  .1 

Al^Ot.  Soutli..  MbwkMcb! 

Ala.  MMland  . . .  J*nuarr.. .  I 

▲la.K.  O.Tcx.A  Pmo.  Juno  ! 

K  Ori.AS.  K  .-MwkMcJi 

Ala.  A  Vkcknli.  V<l  wk  Meh 

Tl«>ka.6l>.  A  P  2<lwkMch 

ZwiAlbor ithwkMob 

Aik.  MMUad. . .  JBDUsry. . . 
Atek.T.A  B.  Fc  Frbruary  ., 
AUaata  A  Char  January... 
Atlanta  A  W.  K  J  acuarr. . . 
Atlaa.  A  DaoT . .  I  ttliwk  Mob 
Atiaatio  A  Pae. .  iJanuarjr. . . 
AanMaHoat'a  Jaooary...! 
AM«lBAK'»MtlJanuarr...| 
Bali.Obaa.A  AU.  IXarob.. . . .  I 

Balt-AOblu Kpbruarr . 

Bal.AO.  Sou'o  ItbwkMoli 
BaB(orAAro««t  Jauiiitr}. .. 
Batli  A  Ham'nili  J  uuuarjr. . . 

Bit.  A  AUaDtli-.  .Murrh 1 

Bnuuw'kaWroi  Jttuuarr... 
Bal>.R4>ob.Jii'iii  «Ui«kMcb' 
Baflklo  A  ttoaq. .  1  Fvbruarjr .  \ 
B«r.a  Rap.  A  H.'itbwk  Mcb 
OaaadUAPaeUe  tUiwk  Mob 
Oar.  MtdlaDd.-.lMarcb. 
OtBt.otU«orina  ItbwkMoh 
Cmvni  otV.i.  Ffliruarj- . 
datral  Paotllo  January...: 
GkarL  CL  A  Hat.  NuvruiLer. 
CkariMToASav.  January...! 
LAUblu lUiwkMeb 


90.571 
Sa,91B 
71.081 


18M. 


• 

16,103 
36,603 
6«.SSS 


28.000 

11.000 

9,0U0 

169.3-J3 

38.-286 

7,939! 

2.192.900;3,908,9S1 

144.639     137,4'e 


26,000 

9,000 

8,000 

171.82:< 

SO,-JM 
8,502 


i»,ei9 

10,036 

878,431 

6.6931 

17.2541 

813001 


00.913 
10..'*37 
803.482 
5.403 
80,601 
28,024 


1.72S.235{1,538,<  05 


174,458 

53.4t)a 

2.026, 

2.065 

50.893 

82.486 

84.881 

1>6.274 

536.001 

5.018 

914MO 

818.939 

858.9  :sl 

3.58b 

64.986| 


.  Bar.  A  u. »  Keliruary  . 

~      I.  III.; ■ 


161,586 

50,025 

2.046 

1.588 

52,610 

74.ft.W 

32,623 

111,298 

463,0OU 

127.150 
821.fH9 
856,490 
4.045 
53.478 
270.067 


365,622,     ,„. 

.  ,2,769,462  2.568.416 
AEa«t.IU.;UbwkMrb'  85,4381  91,947 
Ut.  Wmt'o  4tbwk  Mcbl  148,917  124,914 
lfU.A8t.pUu>wkMrD!  788,982  902,433 
AH'tbWr.    ■■  '         -       2,206,  S3l'2,i81.172 


_     J.ANO.  P» 

Chla.Peo.Am.1 

Okle.iTkl.Ai'..  

Chle^t-P.M.AO.  Frdruary .; 
Ckle.  A  W.  Mlvb.  4Uiwk  Mcb 
Cboc.  Ok.  A  U  ull ;  Kebniarr . 

Oa-Oa.*  Porta.  Marcb 

OoJaek.AMae  UtbwkMeb 

gia.M.O.AT.  P.lMurtb 

Oil  Porta.  A  V  January.-. 
a«T.Ckn.ABo..  ^iliwkMub 
O.aa.0l>.Al>t.L  4tlifrk  Mill 
Paa.  ABaat'u.  Fciiruary  . 
'.AWbwd.  «tti»k>r-li 


8*,^',t.'>       67,754 

7(I.3J1,       84,0(0 

1,237,41»3  l,270,fi6I 

583,636     561,81'.' 

44.937 

88,328 
4.106 

20,467 
389.520! 

17.6.^2 


axor. 
omTici 


OeLB.V.AT.' 
OoLARedMoui. 
QoLSaad'T  A  U.  .M.inJi      .. 

OBlaaaALak«..iMart-b 

Ohrital ...Uanuary... 

OBBbTd  Valley  i  February  . 
Dear.  A  Bio  ur . '  4tb wk  Meb 
OwM.AKan.C  i3J  wkMar. 
Pw.M.l(.AW..;ilun'li.  ... 
D«CO.IUp.AW  ,4UiWkMab 
DM.*  MaokliUK  ft- )<niary  . 
I>alaUi8.8.AAil       '  :    r. 

BxlnJoLAt.a< 

IHccmbor. 


18.224> 
377.248: 
137.249 

SO.fi'lO 


1,150 

468 

50.675 

174.800 

2,.')03 

29.609 

84.076 

46,635 

36.756 

100,154 


35..W.; 

101,132 

4.721 

IH.lOl 
280,919 

21..'i53 

1H,057 
330,121 
1311.490 

31.({2lt 
140,7.'iO 
209,687 

'60'.65a 

700 

1.178 

67,198 

169,300 

2,187 

89,781 

85,688 

42.991 

35.601 

134.195 


Hprlnn 
klad'BU*4tb«kMeb: 


Maa.*i      ,     ,   

Braaa.  A  Uldi..  3J  vkMar. 
BTaaav.  A  T.  U  ,  till  «k  Mob 

RMbbarK. 
laLAlTMarr) 
ffakOaat.-. 

rtw.Ai'. 

aail  A  Ai:,  I 
OwnURK  ... 
OMtglaA  Ali> 

Oa-CEPUA.N' 

a«o.  to.  A  Fie 
«r.lUB.Alo.i 

OUlR.  A  rt.W  ,  iiliH  k  Mcb 
TraTorwUty  ,  itbwkMoh' 
If  aa-U.  H.  A  I  lltbwk  Meb 


2,175,542;2,I48,807 


February 

ttliwk  Mcb 

wk  Mch 

k  Mill 

: nary . 

-M  ircb 1 

ttliwk  Mob 
:;t  KkMur. 


5.591, 

8,630 

1,693 

27,660 

492.29b 

79.145 

0i».H17 

20,130; 

699 

38.030 

10.03 1! 

.1  . 1  ■  1 


Tat.  all  Uo<»!4tbwk  Mob 


taad  Traak... 
Oklo.A(>r.  Tr 
OM.Or.H.AM 
Clai— AAMat 
mtSSTl 


4tbwkMcb 
ItbwkMch 
•  lIlKk  .Mill 
tUtak  .Mcb 
Itbwk  Mrli 

Warob I 

Marcb ' 

Marob 

.March.... 
.C  Marvb..... 

rAOMage.  ilanh 

i.iaa.A  wa  i  rttnarr 

I.ATU.OHI  Jaaaary.. 

-'iOaatiai'  M arcb 


4.901 

8.546 

3.235 

37,566 

491,042 

77,853 

5>t,2U2 

17,710 

29,031 

844 

83,700 

10,720 

70,4^4 

U:<.4B8 

5«,IUU 

13.030 

1,032 

8,902 

73.714 

44i,44> 

si.Hie 

84^35 
3,005 
l.«68 

!    9M,M8|l,l02.l20 
'      88.d<MI      1  il.7:«i 
:    1..' 
,1.2.-. 


Jan.  1  to  LaUtI  Dale. 


1897.      I     1896. 


•         I 

30.539 

881,068 


28.263 
354,646 


1 1.329. 
1.3M 
3.448! 

78,309 
482.1  '2 

b3.3}a 

27.699, 
3.3781 
2.713 


71.691         64.223 


371,1411 

126,389 

llH.403 

316.719 

300,631 

7,1(39 

4,430,039 

144,({39 

••3.619 

123,713 

278,451 

6,693 

17,2.^4; 

75,600 

3,676.079: 

1,45::,725: 

5'<,4a9, 

2,026. 

5,344 

50,892 

7.JO,.'i79| 

71,944i 

935,241 

4,0^4,018 

17,056, 

1,377,139 

1,704,155 

858,913 

49,790' 

64,986' 

2,720,R42 

5,442,090: 

9  ■,><,2«2 

1,136,217, 

«,466,.M4 

4,302,967 

84,8«5' 

203,4921 

3,329.135; 

l,Otil,.'55!)l 

311,479! 

201,231 

12,049 

161.420 

8H,322{ 

17.652 

112,1157' 

3,109,282 

202.B.')« 

2.^7,394 

215.334, 

524,762' 

22,7791 

176,0931 

3,800 

4H3, 

105.859: 

1,43.'),058 

30,763 

92,067 

269,955 

74,099 

265,«9tl 

273,870 

4,311 8, 162 

61.264 

59,476 

12,7i9 

224,815 

1,0:j0.O64 

663,692 

554,36;j 

2^9,775 

46,577 

2,068 

42H.949' 

246,011 

181,993 

214,533 

139,.'iU5 

91,385 

9,814 

24,849 

56.5,613 

3,982,614 

726.577 

228,800 

24,612: 

24,400' 

2,083,424 

260,956 

462,009 

3,806,449 

26,1481 

11  ,.'126 

6,801 

S40ifl26 

(5.405,310 


284,872 

117,969 

108  625 

360,539 

272,672 

8,502 

4.693.615 

127,426 

50,913 

127,1)47 

303,482 

5,40'2 

20.601 

77,297 

3.355,937 

1,498,516 

50,025 

2,046 

5,563 

5-2,610 

705,282 

68..')  11 

1,149, 3i;3 

4,303,657 

11,427 

1,463.637 

1,8^1.117 

856,190 

43,89f 

63,478 

2,534,334 

5,162,021 

1,017,1:J0 

1.205,4r)l 

7,384,6.')4 

4,831,541 

67,754 

241,3  ■'.'■) 

3,576,09(3 

1,174,093 

317,668 

23(),(il6 

13.590 

171,215 

8i  4,076 

21,553 

139,329 

3,0(i3,3  0 

294,289 

296,61(7 

290,217 

622,057 


178.527 

2,700 

1,179 

1'20,901 

1,623,149 

22,969 

113,945 

237,872 

82,647 

3s8,3^6 

313.705 

4,482,884 

62,8  S9 

73,8  .■)2 

19,849 

281,145 

1,089,0(;0 

698,074 

495,966 

215,776 

66,850 

2,()()6 

429,279 

135,t!14 

163,924 

220,(>67 

480,(172 

105,132 

11,240 

31,741 

e28,7s.') 

3,933,3.')6 

804,500 

20  1,0:14 

30,592 

15,135 

3.834,844 

859,769 

450,172 

3,e44,78'> 

15.(171 

10.0i7 

7,432 

373.533 

1 5,400,738 


Lmft  OroM  JtantAi**.        1  ./an.  1  to  £«ta«f  Dal. 


lad.  Dec  A  Weal 
Ind.  III.  A  luwa 
ln.AOt.Nortb'n 
Ilnteroo.  <Mez.l 
Iowa  Ontral. . . 
Iron  Railway.  . 
Jaak.T.AK.  W. 
Jameat'nAL.  K 
KaaawbaAMlob 
K.C.P.BoottAM 
K.CMeiu  A  Blr 
Kan.0.  N.  W.... 
Kan.Ctty  A  Oin 
K.U  Pitta.  A  o 
KBI>.0.8ub.  Belt 
Keokuk  A  We:<t 
L.  Brie  All  A  80 
L.  Erie  A  Went 
LehiKh  A  Hu<I.. 
Lex'(|Ct4)n*Kiwt 

I.ong  iHlauil 

Los  AuK.  Terui 
bonis.  Ev.ASt.U 
L>on.Hen.A8t.L. 
LouisT.ANaubv. 
MaoonABlnn.. 

Manlatlqne 

MemphUAOha* 
[Mezloan  Cent. . 
Mexican  Intor'l. 

g'"ex.  Nattonul. 
iz.  Nortbern. 
exloanR'wHy 

Mexican  80 

Mlnneai>.A8t.L. 
M.St.P.<lfcS.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.AIronM 

Central  Ur'cli. 

Total 

Mobile  A  Blrm.. 
Mobile  A  Ubio.. 
MontAMex.Olf 
Ma8)i.Ch.A  St.  L.. 
NeUAFt.eii'iro 
Nevada  Central. 
N.Y.O.&H.  R  . 
N.Y.Ont.*W.. 
N.Y.Susq.A  W.. 
Norfolk  A  Vi&»t. 
NortheB*n((Ju.). 
North'n  Ceiitrul 
Nortb'n  Paiillc 
(Joonee  &  West. 

ObloKlver 

Olilo  Rlv.*  VhHf 
Obio  Southern.. 

Ohio  Valley 

Ori-gou  Imp.  Oo. 
Orc)f.KK.*Nav. 

Paciilc  Mall 

Penn8yivanitt.i 
PoonaUoaAKv. 

Petersburg 

Phlla.  AErle.... 
Pbila.  A  Read... 

Coat  A  Ir.  Co . . 

Tot  both  Co'a. 
Pb.  Be»d.AN.E. 
Pltte-CCAStL. 
Pltta.Ll8b.AWu 
Pitta.  8h.&L.E. 
PltUb.  A  Wes'u 

Pitts.  CI.. VTol. 

PI  tut.  Pa.  AF. 

Total  system.. 
PlttYoung.A  A. 
tJulncyO.AK.C. 
RIoh.I'Vksb  AP. 
Klch.&Petersb. 
KloGr.  Bouth'n. 
Klo  Or-deWest 
at.L.  Cb.ASt.P. 
8t.L.Keu'etASo. 
8t.L  ASaD  Fran. 
8t.L.lk>otbwesl 
St  Paul  A  Dui.. 
San  Ant  A  A.  P. 
9anFran.AN.P. 
Say.  Fla.AWeaL 
sher.Ubrev.Aso. 
8U.0pr8.O.  AU 

suverton 

So.HaveuAEasI 
So.PaolUcCo. - 

QaLHar.AS.A 

Loubi'a.  West. 

Moriian'RLAT. 

N.Y/T.  A.Mex. 

Tex.  AN.  Orl. 

AtLProp'tes.ft 

PaolUc  system 
Total  ol  all.c 

So.  Pao.  or  Cul. 

BcPacotArl/.. 

8o.Pao.ofN..M. 

Northern  Ky . . 

Soutbem  By 

8pok.F*l«AN.ir 
Statenl.Rai).Tr. 
8tony(n.A('.Ml. 
Bummit  Branch. 

Lyk.Val.i'oal. 

Tot'lbotbCo'f 
Texas  Cculiul.. 
TexasAPai'iJIi'. 
Tox.S.V.AN.W. 
ToLAOhloCunt 
ToL  P.  A  West  . 
Tol.StL.&K.C. 
Uu-P.Don.&U.. 
Union  Paolllo— 

Union  P.  KK.. 

Or.8.L.AU.N. 

St.Jos.AUr.  I. 

jentBiancb.n 


3d  WkMar. 
January... 
4tbwk  Mob 
Wk.Mcb-20 
1th  wk  Mob 
Marob.  ... 
February  . 
Jannary... 
ItbwkMob 
ttbwkMcb 
Itbwk  Mch 
Miirch.  ... 
4tbwkMch 
tthwk  Mch 
ttbwkMcb 
3.1  wk.Miir. 

.Miirch 

IthwkMcb 
.M  irch.  .. 
January.. 
Miirch.... 
Kcliruary 
4tbwk  Mch 
ItbwkMch 
ttli  wkMch 

.Mnrcti 

March.  .. 
3.1  wk.Miir. 
tthwk  .Mch 
February  . 
4thn'k.Mch 
.lanuary. .. 
vSk.Moh.'iO 
3d  WkMar. 
tthwk  Mcb 
ItbwkMch 
tthwk  .Mch 
Itbwk  .Mob 
tthwk  Mch 
Itbwk  .Mch 
<il  WkMar. 

March 

Feliruar)' . 
February  . 
February  . 
F«bru.iry  . 

.March 

ttbwkMcb 
February 
i.thwk.Mcb 
lanuary... 
IVhriiary  . 
ItlnvkMch 
Fcliruary . 
tthwk  5Icb 

.March 

.March 

January... 
January... 

March 

Kcbriiary  . 

February 

Itbwk  Mcb 

February . 

January... 

January... 

Jaimury. 

January... 

January... 

February  . 

March 

.Alarch 

*thwk  .Mch 
ith  WkMch' 
itbwk  Mch' 
tthwk  .Mch 
February  . 

.March 

January... 
Februarv  . 
IthwkSfcb 
3il  wk.Mar. 
January... 

-March 

Fi'bruarv  . 
IthwkMch 

Marcb 

February . 
February  . 
January... 
4tbwk.Mch 
lanuary... 
December. 
Marcb 

January... 
January. . . 
January... 
January... 
January  .. 
Januar}'... 
January... 
February  . 
January... 
January... 
January... 
January... 
ItbwkMch 
February . 
November. 
Fcbniiiry  . 
February  . 
Fi^bruary  . 
February  . 
3.1  WkMar. 
«tbwk  Mch 
FclirualT  . 
ItbwkMch 
3il  wkMar. 
4tbwk.Mch 
4tbwkMch 


8 

0,189 

70.038 

97.863 

01,608 

88,614 

3,146 

87,989 

8,813 

13,468 

106,588 

29,000 

30.677 

5.356 

5 ',731 

10.353 

7,246 

6,272 

92,373 

26,013 

13.5^8 

239,608 

5,628 

41.1110 

16.055 

038,815 

5,270 

5.576 

17.071 

390.574 

357.230 

166.090 

53,408 

75,000 

13,000 

51,181 

1 03,20  < 

260,578 

685.000 

24.00 

709,00(1 

6,400 

318,908 

lll,7rf7 

420,982 

9.375 

2,811 

3,799,597 

106,961 

143,801 

198,169 

5.429 

548.631 

533,7*4 

3.490 

30,433 

18,762 

56.023 

27,287 

242.687 

312,794 

363.181 

4.-196,234 

20.980 

44,616 

254,857 

1,539.427 

1.694  06 

3,232  49  J 

42.428 

1.069,272 

4.104 

41.801 

45.774 

2i.27i 

8.115 

76,190 

69.638 

25.936 

48.664 

25,067 

8  552 

39,900 

20.865 

3,785 

471,938 

107,400 

99.O1O 

131,4-20 

42.858 

307,672 

8,941 

12,151 

3,.554 

1,930 

377,531 

87,437 

436,583 

23,797 

126.095 

M0a9759 

2.314,42:) 

3,417.10.") 

729,5.i( 

212.073 

103 '297 

157,314 

54(i.206 

46,14'. 

77,017 

698 

63,1 1.^ 

64.159 

127.603 

3,449 

178.913 

•2,568 

45.192 

16,6  W 

56.675 

73,430 


1886. 


1897.      I     1896. 


January...  1.001,74 
January...!    397,909 
tthwk  Mob       22,000 
tthwk  Mcb       24,000 


•  1 
9.046 
78,015' 
66,755] 
41.983I 
40,089 
4,475 
30.668 

"i2,-20i 

89.628 

33,952 

80,%03 

1.850 

18.038 

6.869 

8,042 

0,883 

88,105 

3-2, 152 

17,487 

233.928 

9.639 

39.437 

12,084 

484,361 

4.484 

12,199 

20,583 

282,909 

245.106 

146,192 

75,U48 

07,000 

13,284 

48,747 

88,190 

294,838 

665.000 

22,000 

687.000 

5,732 

288,3-29 

86.874 

419.338 

O.OJO 

1.911 

3.599,304 

95.744 

144,169 

201.532 

6.105 

442,778 

450,919 

2.936 

19.610 

17,730 

63.413 

344,305 

293,342 

343.897 

4,646.034 

19,914 

45,084 

289,095 

178  7.116 

1,853.451 

3,640.567 

50.599 

1,177,000 

3.376 

45,351 

43,783 

22,793 

6,846 

73,422 

68,658 

26,778 

04,848 

26.662 

11,194 

40.700 

23,603 

4.879 

483,470 

112,700 

103.938 

1-27,520 

50,953 

303,649 

8,1^5 

10,476 

12,471 

1,487 

474  563 

96,497 

003  569 

15,745 

1:^8,108 

a241497 

2.383  498' 

3,702.490 

7911,099 

217,977 

103,014 

153. h80 

4-'0,230 

26  00.i 

76,548 

095 

67.709 

67.897 

135.606 

4,647 

161.196 

2,391 

46,014 

20,253 

49,871 

67.410 

937,329 

386,700 

13.000 

22,000 


•     ^ 

90,063 
70.533 

830,837 

666,084' 

875.978 

10,154 

04,974 

3,313 

111.478 
1.119,006 

313,715 
94.0^3 
6O,090 

8.57,'«15 
83.587 
75,.583, 
20.377 

790,021 
81,630, 
18,538 

623.804 
10.306 

318.902 

)07.H55 


8 
106.407 

79,013 
756,873 
474,688 
006.974 

13,573 

09,198 

li5,94'7 
l,084,r— 

296J 
66J 
22,188 

151,001 
63.607 
93.640 
18303 

838.852 
93,879 
17,487 

631,219 
17,370 

841,657 

204,123 


4,8.W,079  4,886,037 

17.213 

29.094 

273.943 

3.214,337 


17.747 

33,408 

301,959 

2,466,362 

479.603 

1,180,832 

75,948 

672,.500 

118,203 

456,680 

786,984 

2,921,651 

5,'273,508 

168.935 

5,442,443 

65,656 

877,760 

191,»i34 

882,937 

9,247 

3,638 


518,216 

1,392.217 

53,408' 

793,500, 

152.619 

425.127 

679.445, 

2,6-23,9  ir 

5.396,000 

'.i  59.000' 

5  645.000 

71.026 

967.307 

215,135 

834,033; 

19,1'29 

5,486     

10,2tl.(M0  10,283,911 

802,9671   763,881 

324.276 

2,515.369 

5.429 

1.074.517 

3,339,905 

6,416 

198.871 

52,589 

153,575 

27,287 

24-2,687 

869,855 

7 19,8 18 

9,241,905 

215,051 

84,391 

254,857 

1,538,427 

1,694,066 

3,232,493 

42,428 

2,108,423 

11.680 

110,067 

321,631 

162,715 

46,109 

637.661 

121,953 


24«,205 

951,574 

647.370 

9.639,805 

217,953 

91,941 

289,090 

1,787,116 

1,853,451 

3,640,067 

50,599 

2,413.771 

10.334 

140,117 

339,709 

178.635 

41,546 

566,618 

142  462 


48.664 
48,638 
77,699 

440,874 
20,865 
14.506 

887.579 
1,104,-200 

276.872 

283,3421 
87,895 

307,672' 

72,466 

12,151! 

63.360 

4,904 

377,631 

87.437 

436.563 

23,797 

126,095 

ri,069,758 

2.314.4-25 

6,801,298 

739,536 

212,073 

103,297 

157,314 

4,833,108 

92,904 

1,078,657 

1.474 

139.059 

144,499 

293,n6i 

49,711 

1,638,358 

5,462 

391,249 

19J,413 

521,010 

762,887 

1,101,744 
397,909 
260,781 
359.000 


54,848 

54,642 

103,860 

419.871 

23,853 

13,155 

976,326 

1,219,210 

291,597 

271, .301 

97  254 

303  649 

69  926 

15,476 

77,140 

3.636 

474,563 

96,497 

503,569 

15,745 

128,106 

/1.241,487 

2,393  488 

7,387,468 

799,098 

212,977 

103,044 

1.^3.980 

4.697.605 

51,783 

1,106.182 

3,107 

154,404 

150.477 

304,881 

65,475 

1,625,726 

230,108 

453.522 
632,148 

937,329 
896,700 
144,083 
168.980 


April  10.  ibV7.j 
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BOAOS. 


Lalett  Orois  Kamingt 


Jan.  1  to  Latent  na'  e 


. Gross  Earnings. *  / Ntt  Earnings. — -n 


>  Wfltor  U     1896-97.  '  1895-96.      1896-97.       1895-96.     | 


Un.  Pao.— (Con.) 

&ali.Uol.<xr.  / 

lota.J.C.A  W  \ 

Oen.Br.AL'dL 

Gr-d  total.-. 

WabMh      .. 

VMOJk  North  » 

W.  Jereej  <t9eaV 

W.».Cen.*Ptu 

Weat  Vk.dk  PI  tti> 

Westero  of  Ala. 

WeatsT.Y.  APa 

Wheel.  A  L.  Erli 

Wisconsin  Cent 

WrlgliMv.&TeE 


Janaary . . .  I 

January... 

January... 

4tbwk.Mob 

January... 

February  . 

February  . 

December 

Jauuary... 

4thwk.Mcli, 

IthwkMcb 

IthwkMoh 

February . 


83,05   j 

7S,S5.T 
1.6(^2.623  1 

30t),204 
15,140 1 

128.147 
77.2.iO 
33.08"  ' 
57.21.S 
51,500 
27,<  97, 

11P,59P 
7.7i9 


29,416 1 

62.3  ^f' 

54.'>.B2i< 

305,277 

1P.138 

129.545 

73.13K' 

31,011; 

51,^57 

80,C00 

35,06^ 

106,424 

S.68> 


33,051 

78,.i5.'i 

1.682,623 

2.6il,355 

15.l4y 

252, lOi 

162.412 

390,97s 

57.215 

539,92!' 

223,313 

920.567 

i5,i'29 


25,416 

62,338  ■ 
1.51^,629 
2.90.">,440 

19.1S8 
261,137 
170.BO1  I 
3iO,9ti2 

5l,S57 
62!',<il3 
280.542 
908, 8u8 

17,772 


1897. 

$ 

95.668 

194,256 

36,895 

77,759 


"  Klguies  given  do  not  Include  Oregon  By.  &  Nav.,  Dn.  Pao.  Denver* 
8aU,  Denver  Leadvllle  ijt  Oannlson,  Montana  Union  and  Leavenworth 
Topeka  A  South  «eateni.  u  rheae  ilgures  Inolade  results  on  eased  lines. 

•  Inolndea  earnings  from  (errlea,  etc.,  not  given  separately-  1  Mexl- 
ean  enrrencT.  e  Inolndea  only  half  of  Imes  In  whloh  Union  Pac Ifle  has 
m  half  Intorest 

d  Includes  operations  of  the  Ohio.  BorUngton  *  Northern  In  both 
rears. 

(  Covers  results  for  llne.s  directly  operated  ea«t  of  Pittsburg. 

«Inolade8  results  on  atHUated  lines. 

f  Covers  besides  the  Atlantic  ^yatem  tha  Houston  A  Texas  Centra ', 
Austin  Jk  Northwestern,  Central  Texas  •>  Northwestern  and  Ft.  Worth 
*  New  Orleans. 

t  Includes  St.  Louis  Alton  A  Terre  Haute  for  all  periods. 

Latest  Urogg  Earnings  bf  Weeks.— The  latest  weekly  earn- 
ioKS  in  the  foreeoing  are  separately  summed  up  as  Collowa  - 

For  the  fourth  week  of  March  our  statement  oovnrs  12 
roads,  and  shows  7'S7  per  cent  increase  in  the  aggregate 
over  the  same  week  last  year. 


4  (A  week  of  March 


Ala'^ama  Ut.  Southern.. 

Ann  Arbor.. 

Atlantic  <Sl  Danville  ... 
Bait.  A  Ohio  South wesL. 
BuHalo  Kouh.  A  Pltnb'c 
Burl.  Ced.  Kap.  A  MuaIH 

Canadian  PaolHc 

Central  of  GeorKia 

Uhesapease  A  Ohio 

Ohloaico  ft  Bast.  Illinois. 
Ohlcavo  Oreat  Western. 
Ohloaira  Mllw.  at  8t.  Paul 
Ohic.  A  West  .MickiKau. . 
OIn.  JaoKson  <k  Maoktna* 
Oleve.  Canton  A  floutli'n 
Olev.  (Tin.  Chlo.  *  8t.  L. 
Clev.  Lurulii  A  VVheellotf 
Denver  A  Kto  Urauiin 
Detroit  Or.  Kip.  Ji  West 
Bvansv.  A  Indianapolis 
Kvansv.  Jc  Terre  Haute 
Flint  *  Pere  Marquette. 
Fla.  Cent,  .t  Peninsular. 
Ft.  Worth  A  Denv.  City. 

Oeorgla 

Orand  Bapids  *  Indlann 

Oin.  BIch.  *  Ft.  Wayne 

Traverse  City 

Mus.  Or.  Kaplds  A  Ind 
Srana  Tnias  or  Cana<ia. 

Ohloaco  *  Or'd  'TruuB 

Oet.Qr.  Hav.  &  Mllw.. 

Clo.  Sair.  A  Hack.  

Tul.  HuK.  &Mu8k_ 

Intern'l  ,v  ot.  Morth'n... 

Iowa  Central 

Kanawha  A  Michigan 

Kan.  Vity  Ft.  8.  *  Mem. . 
Kan.  Oity  Mem.  *  Birm. 
Kansas  City  Jc  Omaha.  .. 
Kan.  City  r-lttsb.  «  Uull 
Kan.  City  Suburb.  Beit.. 

Lake  Brie*  Western 

LoulsT.Bvansv.  *  St.  L.. 
Louisville  Hend.*  St.  L.. 
LoolsTille  AhasbvUle.. 

MezloaD  Central 

Mexican  National 

Mlnneamlls  *  St.  Louis 
aUnn.  St.  P.  *S.  S.  U... 

Mo.  iCansas  *  Texas 

Mo.  Paoino  *  Iron  Mt... 

Central  Branch. 

a.  T.  Ontario  *  Western 
Horfolk  *  Western.... 

■orthem  PaoiOc 

OUoBlver 

Peoria  Deo.  *  Evansv 
Pittsburg  *  Western.. 
Klo  Oranda  Southern. 
at.  Joseph  *  Ud.  Island. 
Bt.  Loo  la  Sonth  western.. 
Bbennan  Shreve.  *  80.. 

Bonihero  Ballway 

Tezaa  *  Paoino 

Toledo  *  Ohio  Central., 
ToLSt.L.*  Kan.  City.. 
Un.  Pao.  Den.  A  Gulf... 

Wabaah.    .. 

West.  N.  T.  *  Pennsylv 
Wheettns  *  Lake  i^lrle.. 
Wisconsin  Central 

Total  (72  roads) 

Bat  Ineiaaae  (737  p.  e.).. 


1897. 


S 

35,919 

88.28' 

I0,U3« 

174.458 

82,486 

106,274 

SStJ.On) 

«l."3i 

365,622 

85.438 

ll-',917 

788,982 

44.937 

20.16: 

18.221 

377,21- 

30.6yO 

174,800 

34,0-'< 

8.b20 

27,660 

79,14.". 

59.917 

20,954 

38.U30 

58.174 

11,329 

1,291 

2,4S2 

4.»2.17, 

►  g.SS.S 

27.68! 

3.378 

2,713 

»7,26:i 

39,614 

13.46a 

If  6,%8- 

29,000 

S,35e 

57.731 

10.253 

92.373 

41,190 

16,055 

538,815 

390,574 

166,080 

at.l84 

103,20!! 

260.578 

685,000 

24,000 

106.964 

198,169 

533,724 

2U,435 

20,860 

76,19U 

8.552 

22.000 

107,100 

8,91 

546,206 

17H,933 

45.182 

56,675 

73,430 

306,201 

54,500 

27.097 

116,599 

9,305,053 


1896. 
_ 

36,603 

30.251 

10,537 

161.586 

74,550 

111,298 

463.000 

127,;f5" 

270.nb7 

91,947 

124.9X 

902,433 

3.^,aH^ 

18.101 

18,0.^7 

330.t2> 

31.629 

169,300 

3S.tf3»< 

8,^46 

77,858 

5H,.02 

17.7111 

83.706 

56,160 

12,5J< 

1.032 

3.992 

443,144 

81.S1H 

•-'1.935 

.-,^05 

1.66r> 

68.755 

40,089 

12.201 

89,t28 

22.95; 

1,850 

18.028 

6,869 

88,105 

89,437 

12.084 

491.261 

282.909 

146.192 

48.747 

88,190 

294,838 

665,000 

32,000 

95,744 

201,532 

450,919 

19,640 

19,914 

73,422 

11.184 

13.(>00 

112.700 

6.155 

486.230 

liil.lSn 

46,014 

48,371 

67,410 

305.277 

80,000 

35.065 

106,421 


8,666,041 


Inertate.     DttreoM 


8,035 


12,872 
7,936 

73.006 


95,535 
23,973 

9.345 

2,366 

167 

47,127 

"5.500 
8,388 
74 
91 
1,292 
1,715 
3,2 '4 
4.334 
2,V14 

""262 

'3V.728 

519 

3.754 

"i'.04'5 
30,508 

■"■2V7 

16,960 
6,<)48 
3,506 

39,703 
3.314 
4,268 
1.753 
3,971 

44,554 
107.665 

19,888 
2,437 

15,018 


20,000 

2,000 

11,220 


82.8<  5 

795 

946 

3,768 

"9,000 

"y'.TSB 
59,976 

17,747 


8.304 

6,020 

927 


10,175 

885,728 
639,012 


634 

""'s'o'i 

"5',02"i 

35,120 

"6,509 

li3,l'5'i 

'  939 


1.201 
'i',536 


127 
*i.475 


Roads, 
Ann  Arbor Feb. 

Jan.  1  to  Feb.  28 

Atlantic*  Danville.. Feb. 

Jan.  1  to  Feb  28 

July  1  to  Feb  28 354,393 

Burl.  Ced.  K.  ANo.a..Feb.  310,301 

Jan.  I  to  Feb.  28 609.40i 

Choctaw  Okla.  &  G.  Feb.  88,32  ^ 

Jan.  1  to  Feb.  28 201,231 

Nov.  1  to  Feb.  28 463, i51 

Cin..raok.  AMack.b.Feb.  50,225 

Jan.  I  to  Peb.  2-* 101,  JO  J 

Illinois  Central. a.;. .Feb,  1,769,211 

Jan.  I  to  Peb.  28 3,(iT9.0ii* 

July  1  to  Feb  28. 


1896. 

a 

88,605 
174,155 

43.35J 

83,106 
379.324 
351,238 
743,915 
101,132 
230,616 
417,540 

58,912 

111,202 

1,755.278 

3,675,9.7 


19,131,037  15,304,702 


36,128 

77,271 

320,220 

330,464 

76'',533 

3,170,628 

99.932 

215,500 

866,855 


Kanawha  *Micb.b.. Feb.        32,69.) 

Jan.  1  to  Feb.  3^ 78,533 

July  1  to  Feb.  28 316,178 

Kan.  C.  Ft.  8.  *  M.a .  Feb.      391.131 

Jan.  t  to  Feb.  28 749,391 

July  1  to  Feb.  28 3,091,546 

Kan.  C.Mem.  *B. a. Feb.      103,220 

Jan.  ltoFeb2S 2l«,631 

July  1  to  Feb.  28.  ...      875,748 
Laolede  Gas-L.  Co...  Mar. 

Jan.  1  to  M.ir.  31 

Nevada  Central Feb. 

Jan.  1  to  Feb.  28.  ... 
Norfolk  *  We8fn.a..Peb. 

Jan.  1  to  Fen.  28 

Oct.   1  to  Feb.  28 

Ohio  Valley Jan. 

Paoma  Mail. Feb. 

Jan.  1  to  Feb.  28. 

May  1  to  Feb.  28. 
Philadelphia  *  Reading— See  detailed  statement 
Phils.  Wilm.*B»lt.. Feb.  Deo.  23,195 

Nov.  1  to  Feb.  28  ...  Deo.249,582 

ToledoAOhloCenub.Feb.      117,476       138,493 

Jan.  1  to  Feb.  28 262,520       232,943 

July  1  to  Feb.  28 1,187.409    1,354,734 

Ua.P.  D.* Gulf  b.  Feb.       235,385 

Jan.  1  to  Feb.  28 483,633 


2,811 

5,186 

759,491 

1,611,561 

4,431,538 

27,287 

363,181 

719.888 

3,350,712 


1,911 

3,638 

897,904 

1,873,487 

4,678,136 

313,897 

617,370 

3,510.500 


206,767 
447,150 


1897. 

$ 

26,849 

55.718 

7,905 

15,191 

82,962 

131,690 

232,267 

22.895 

58,5  il 

150,994 

1,515 

5,118 

572,827 

1,295,479 

4,715,126 

5,311 

18,413 

82,462 

112,616 

214,043 

1,012,092 

24,490 

60,853 

264,528 

73,218 

225,112 

758 

1,085 

173.035 

441,753 

1,214,099 

2,953         

55,659  75,840 

130,022  99.333 

637,092        716,754 
on  page  708. 

Inc.      3,564 

Dec.  27,503 

29,421  40,8ir 

75.525  85,637 

306,903        441,789 


1896. 


7,372 

10.683 

87,444 

128,121 

276,020 

19,665 

14,955 

92,251 

8,06»^ 

11,116 

517,358 

1,148,827 

5,355,073 

6,652 

16,863 

78,308 

101,520 

221,019 

979,989 

20,015 

52,327 

192,157 

61,728 

210,423 

def.45 

dcf.873 

198,741 

433,413 

1,070,991 


73.726 
151,529 


29,489 
88,770 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  eamlnes  here  given  are  before  dmluotlue  taxes. 

]  St.  Louts  Alton  *  Terre  Haute  Inoluded  lu  all  periods,  except  that 
for  the  three  luui.tUs  from  Jfuly  1  to  September  30  that  ro.id's  lesults. 
are  not  included  tot  1893. 

interest  Oitarges  and  Harping. — The  foUowtng  roads,  in 
addition  to  their  groes  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  iS:c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

—  muvt,  rsnials,  *e — .  .-  Bat.  of  Set  Manu.-% 


Roaat. 
Choc.  Okl.  A  pulf Feb. 

Nov.  1  to  Feb.  2i 

Kanawha*. Mich...  Feb. 

July  1  to  Feb.  28.  ... 
Kan.  O.  Ft.  B.  *M...Feb. 

July  1  to  Feb.  28 928,822 

Kan.  O.  Hem.  *Blr..Feb.        16,507 

July  1  to  Feb.  28 125,558 

Toledo  *  O.  Cent Feb.        36,700 

July  1  to  Feb.  28. 305,721 


1897. 
» 

19,000 
76,100 
10.035 
81.336 
115,161 


1896. 


10,030 

81,595 
113,010 
920,141 

12.8.52 
109.922 

37.126 
311,015 


1897.  1896. 

«  $ 

3,893         

74,994         

•def.4.771  ^0^3,378 
•576   •def.3,287 


27.482 

83,270 

7,983 

188,970 

•def.2,933 

*8,194 


def.8,496 

59,843 

7,163 

82,233 

•9,688 

•142,161 


84,260 
■3,363 

"i'eafi 
"5,306 


*  After  allowing  for  other  Income  reoeived. 

STREET  Ki(LVf4TS  4.ND  TBiCTION  COMPANIES, 

The  following  table  shows  the  gross  earaiugs  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  Orst  two 
oolumns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  n;onth,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAY8     ACfO    TBAanON    COMPANISa. 


83Z 


25,500 

7,96S 


246,716 


Net  Earntays  tonthly  to  Latest  Dates.— The  table  follow- 
ing sbows  the  net  earnings  of  Stbau  railroadM  reported  this 
week.  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained,  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chbonicle  of  March  20,  l!iV7.  Th«  next  will 
appear  in  the  issue  of  April  17,  18&7, 


Latest  Oron  Samings. 

Jan.\b>Latt$tDaU. 

OaoBS 

Earmikos. 

Week  or  Mo 

1897. 

1896. 

1897 

• 

1896. 

i       I       * 

S 

Akron  Bedrd  *  Clev,  December. 

5,782       6,156 

91,686 

, 

Akron  Ht.Ry.*ni.  Co   Diiceiuber. 

18,968;   20,52i) 

310,347 

189,256 

Amsterdam  St.  By...  February. 

3,1491      3,650 

6,846 

7,215 

Atl.  Consol.  St,  Ry..    December. 

29,250  ■62,81H 

868,715 

•471.112 

Atlanta  Railway February  . 

5,311.    4.964 

10,469 

10,334 

Baltimore  Traction. .    March 

95,723 

87,367 

270,326 

256,859 

Bath  St.  By.  (N.  Y.)..  February  . 

1,13. 

1,257 

3,444 

2,679 

Bay  Cities  Conaol....  January... 

6,336 

6,927 

6,338 

6,927 

Bingnamton St.  By. . .  January... 

Bridgeport  Traction    .Uarcli 

Brockton  Con.  St.  Ry,  February  . 

10,029 

9,767 

10,029 

9,767 

22,8.53 

22,329 

66,911 

65,196 

21,707 

19,971 

44,626 

39,628 

BrnUyn  Bap.Tr.  Oo.- 

Brooklyn  Heights..  .March 

351,612 

336,167 

1,002,956 

983,049 

Br'klyn  cju'us  A  Sui.  .March 

55,029 1   30,527 

156.859 

146,633 

Total  lor  system  .  .March.  ... 

406,671 

386,694 

1,159,815 

1,129,704 

Bnttalo  Ry December. 

1,369,22- 

1,327,774 

Chester  Traction February. 

{2,615 

12,370 

24,821 

21,952 

Ohio.  4  So.  Side  R.r..  January... 

66,60ii 

65,87. 

56,01)1' 

6.'*,871 

City  Eleo.  (Rome,Oa.i  February  . 

1,432 

1,344 

2,-f7(i 

2.793 

Olereland  Electric...  February  . 

ll.S,MJ 

118,977 

239.691 

241.334 

deve.  Palnsv.AE Deoember, 

1.99:1 

OolombasBt.  Rv.  (O.i  Itbwk.McU 

10,52  . 

11,41. 

138,436 

148,.^06 

Ooney  Island  *  B'lyn  February . 

19,184 

19,318 

40,397 

40,801 

Danr.  Gas  EL  Ught  4 

Street  Ry January... 

9,597 

8,737 

P,597 

8,727 

Denver  Con.  Tramw    February 

49,40.' 

51,'Oi 

103.414 

106.141 

DctroitClti'us'St.  Ry.  .March 

83,952 

',7,219 

242.361 

220,173 

Detruil  Eiec.  Ry ,.  Feliruary  . 

31,31i< 

31,914 

64,78/ 

67,018 

OnluthHt.  Hy December. 

16,25f, 

17,7.^0 

325.9 '2 

336,169 

Erie  Eleo.  Motor  Co..  February  . 

9.116 

10,.57l 

19,371 

31,106 

7lM 
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uj»on 


4*1 

i*.7e4 
•.ifta 

M,7il 

•i3.\»0 

44.338 

S.BI9 

lO'i.itftO 
«.!i7a 


m*rktartSLBy.  rvbraarr. 

-      ---     rsbraacr- 

.siRr  rsbniair- 

•mL  oi 

lAiUskare...   rtttmatf . 

iM  aw  Rjf....  riiteMrr  • 

tTrmMoB VMnwnr. 

aStRriOM.)    rrtinuwy. 

L«w«ll  Law.  *  B»T . .  Pvliniarr 

tma  *  BoMoa 34  wkMiu- 

irMi«p.UUaaMOltri  tthwkXeh 

■f  m«M»nr  W-By.    Kebruary. 

MMiMalinMt  Rr-..  February  . 

•■MM  KiML  (BVyal  February  . 

■•vtamk  BMUla...  rtbnmef- 

■•vBMlaMIW-— 

WtMlMMar  At*....  Marek 14.gM 

nya'tk  A  KlmiMoD  March. ....      3.  U3 
total March 17.037 

■«wLoadoB  Bt.  Rt..  February.      2.41^ 

••<•  Orleasi  Trartlor  Frbruary  . 

H.  Y.  4  yurrno  l"y...  February. 

OirtMMbum  HI.  K) .     February  . 

FalerMD  Ky February. 

Fm«b.FU8ub.  Kl.Ry.  Febniary  . 

fv^Mpale  *  Wapp.  r.  March. ... . 

R»e>— tarto February. 

iatarlkai  Ttbouod..  Febmary . 

•taaylkUl  Val.  Trae.   January... 

••niatoo  A  PtitsioD.    February  . 

■•natoa  Railway...    March 37.349 

9*roBit  ATe.  (PIttKb.i  February  .    80.381 

•■yraeowE'iit'BldeKT.  February . 

•yracOM-  Rap.  Tr.  Ry   February  . 

Txr*  Baute  Ki'o.  Ry.  Uaoember. 

ttMAva-iR-T.)       {Daocoibar. 

nrop«o  Si March 

Tvta  cny  Rap. Traa  IFebmaiy . 

DntoB  (K.  Bedford)..  | February  . 

Ooltod  Tract.  (ProT.iiFebruary . 

Ualt.  Trao.  (BeadlDg)'January... 

Wakefleld  A  Mooe February  . 

Watarbory  TraetloD. .  i  February  . 

Wbe«UB|[  R«Uw«y..  'February. 

WBkeab.  A  Wy .  Valley  February  . 


1S.0M 

S,31S 
4SA 

lt.S4T 

8,431 

B.S1S 

9.113 

B,397 

26.181 

21.8«6 

44.096 

3.463 

87.390 

35.186 

4.40' 

14.388 
3.001 

16.4^0 

8,41S 

9H.090  115.386 

-78' 
31.3it> 

8.612 

5.516 
68.387 

6  417 

SJ>09 

4.147 


SJ04 
80,004 


643 
33.' 43 
1.814 
5.448 
68.783 
7.858 
4.163 


36,533 

39.842 

3.690 

83.768 


78.892    74.094 

140,314  145  061 

15.018     15.511 

119.034125.075 

11.677     12,251 

3.324       2,9»3 

16,47S<    19,282 

11.3341   18,180 

S4,449    86.834 


JmM.lt»LaltlDrvt. 


18*7. 


1896. 


39.615 

6JKI4 

973 

28,073 

17,320 

7.213 

16,655 

18.700 

53.352 

344.111 

888,068 

7,50» 

189,588 

311,983 

8.793 

43.076 

6.040 
4S.11A 

5.119 

199.848 

48.931 

1.909 
45,095 

5,la0 
15,881 

'iiiaii 

3.509 

8,877 

78,910 

63,743 

4,745 

63.194 

I«ll,60l 


t 
36.317 

6.748 

1,010 

2S.253 

1K.193 

7.878 

18.716 

in.383 

53.857 

238,640 

385,804 

7,160 

182,453 

50,664 

9,858 

43,681 

«,096 

4'»,777 

5,101 

221,809 

"i',702 

45.478 

2,7  U 

16,043 

'i  5,233 
4,163 

■■f.V.437 

62,06rt 

5.348 

66,089 

143.145 


2.026.896  2,61 5. >.^2 
223,905     2'il,4iti 


292.181 

248.217 
11.677 
6,509 
35,544 
24,159 
73,868 


30S,»74 
30.116 

256.649 
12.2.'Sl, 
6.221 
40,738 
23.6.*6 
76.192 

*  VIcnfM  were  exceptional  in  189>  on  account  of  Atlanta  ExpoBltiou 

IttrMt  BaIIwaj  Met  EArRlngs.— The  rollowiDR  table  gives 
Um  returns  of  STRBKT  railway  groex  and  net  earnings  received 
thia  we«k.  In  reporting  ibege  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  reoeived  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  siatf  ment  of  thia  kind  will  be  found  in  the  Chronicle 
of  Maich  SO,  '97.  The  next  will  appear  in  the  issue  of  April  17,'97. 

. Oron  Bamingt. .. Set  Xamingt,    - 

1897.  1896.  1897.  1886 

Boadt.  8  $  8  9 

ODlnmbnstO.ietRyJfar.        48,043         60.896         25.243         25.153 

Jan.  1  to  Mar.  81 188.4.^6       148,606         71,871         09.958 

I>eU«ttCltlxeD*'8t.RT.Mar.     83.952         77,219         37,174         30.01.5 

Jaa.  ItoMar.  81.....      343.364       330.173       109.622         79.839 
NewburRElee.  Ry...Feb.  4,372  4,407  1,145  871 

Jan.  1  to  Feb.  38 8,793  9,358  2,330  2,263 

July  1  to  Feb.  38 68,007  68,195  25,122  25,997 

Pouih.atyAW.rallaMar.  5,516  5,448  1,480  1,275 

Jao.  ItoMar.  81 15,881  16,048  4,520  4,474 

Seraaton  Railway.. .Mar.        37,349         35,523         18,663         11,304 

Jan.  1  to  Mar.  31 78.910         75.437         35,5''5         34,431 

July  1  to  Mar.  81 270.587       243.969       124,791       121,992 

ANNUAL    REPORTS. 

ARRRal  Beport*.— The  following  is  an  index  to  all  annui  1 
reports  of  steam  railroads,  street  railways  and  miscellaneoui' 
eonpaDiea  wbicb  have  been  published  since  the  last  editiont 
of  the  INTBSTOBS'  AHD  StBEKT  RAILWAY  SUPPLKMKNTS. 

This  index  does  not  include  reports  in  to-day's  CHHONiOLk. 


RanaOADS  AIID  MIKBU  Co'H. 

ralaaMe4-  Paat. 

AUbaiM  Oraat  Soatham. SI5 

AU.M.O.ATwi.Paa.Jniu at« 

Aaarlcaa  Bell  Tetopbone oal 

*-^.8syfti-:::::r.:::::.::!S 

TWOO 607 

iroaoUia Ml 

AmwImii  BUaw  Board St7 

r  Bellnlna, <6I 

"'    ITS 

keA  Allaatle..  884 

I  Warahooae  Oo.  481 

...    ....<84,Sli,tU 

rJener. m 

.(Chleaao)...  S8S 

•OS 

.  481 

.867    870 

TeMarB..  — 

NTCMla. 

><}■■>». 614 

•* :  SS 


RAILBOA.D  mo  MISOBL.  Co'S  {Con.) 
Volumt  01—  Page. 

Mextoaa  Central les 

Meztoan  Hatlonal 648.  MS,  669 

MlaaonrI  PaoUo 613 

Nattonal  Ijoad      372 

N.tloniU   LIOMOdOU 468 

New  ((inUTU  Coal  <M(L) 616 

New  York  BUoalt  Co 068 

N.y.ChloacoA  SCLoulf  S7i 

n.  r.  A  New  Janey  Telephone....  616 

northern  Central wi,  875 

Ohio  HlTi-r  HK ...•.  «b1 

Uri-Kon  ImiiroromentCo 8*4,  606 

PennnrlTuila  KK «4>«.  406,  470 

PeiuitjlTanla  Hteel  Co 66a 

Phllsdolphla  A  Rrle its,  S71 

Phi  la.  Wilmington  A  BalUmore...  178 

Pttubnra  A,Lske  Brie 2» 

Qnloor  HlDlas  Co 468 

SL  Lonto  IronMt.  A  Sonthem  ....  614 

at.  Lonis  Vandalla  A  T.  II  4«| 

Barannah  Flortda  A  Weptem 481 

gpathorn  New  BncUnd  Telephone.  608 
gtrMl'i  VfaatarnSUUe  Car  Co....  607 

gnmmtt  Bnuieh  BR. 421 

Taniaraek  ICiUng  Co 663 

Tannaaeae~Ooal.ImnAIUllroad..  6«6 

TmilB^  BB.  Amu.,  St.  Loala 616 

TexaaOaatrsI _ ju 

Trenton  Piittahnu at? 

Terra  Haute  A  Indlanapolla 4«6 

Tarn  Haate  A  Laganaport 467 

?s:|5«&™ IS 

"•atara  Marjland 178 
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TwiB  city  Rapid  TraR8lt  Co. 

CRtporl  for  year  ending  Dec.  31,  1S96.J 

President  Tbooaas  Lowry  remarks  in  the  report  as  below  : 

Aimin(7s.— The  grres  earnings  were  $2,059,317  57,  an  in- 
of  ^'54  per  cent.  Many  of  the  principal  business 
streets  in  the  centers  of  the  two  cities,  on  which  our  lines  are 
located,  have  been  repaved  during  the  paat  year,  causing  a 
practical  abandonment  of  these  streets  for  periods  varying 
from  forty  to  ninety  days,  during  which  our  gross  receipts 
suffered  a  ereat  loss. 

Inter-urban  lAne.~Tbe  grosa  paaaenger  receipts  of  the  Inter- 
urban  Line,  connecting  bustnese  centers  of  the  two  cities, 
were  $884,720  90  for  the  year  18M,  bring  a  gain  of  609  per 
cent  over  1895  and  8-98  per  cent  over  1894.  This  line,  9  mUea 
in  length,  operates  20  cars  daily,  and  earned  from  passenger 
trsflBc  duriox  1890  an  average  of  $1,0C0  per  day. 

Net  Earnings. — In  addition  to  its  total  operating  expenaes 
the  Twin  City  Rapid  Transit  Company  bas  earned  alt  its 
fixed  charges  due  and  acciued.  slso  earned  and  paid  its  ilxed 
dividends  of  7  per  cent,  amounting  to  $79,534,  on  all  its 
outstanding  preferred  stock,  and  in  addition  thereto  has 
pasted  to  the  credit  of  its  surplus  account  $390,997  92  an  the 
result  of  the  operations  for  the  fiscal  year  ending  Dec.  31. 1896. 

.Ftnanctal. — A  comparison  of  the  resoeotive  trial  balances 
at  the  close  of  busine«8  for  the  years  1895  and  1896  shows  the 
following  amounts  to  be  accounted  for  : 

Proceeds  of  hhIo  of  preferred  stock  at  par $2,000  00 

Net  eamlnim  for  l«9e 290,997  93 

Fioceeds  of  the  nale  ut  10  1st   consolidated  (Mpls.  8tr.  Ry. 

Oo.)  bonds 10.000  00 

Increase  in  current  llabtUtles 424,83912 

Total $736,837  04 

Which  is  accounted  for  as  follows: 

Amount  ex pondiMl  in  improvements $266,208  64 

Reduction  of  the  funded  debt,  and  6  per  cent 

certllloatcs.  viz.: 215,00000 

1st  mte.  boiKlH,  Minneapolis $10,000  00 

6  pertLiit  certs.,  Minneapolis 102,600 00 

6  per  ceut  c<Mi,ltloat«8,  St.  PauL..  102,500  00 

T.  0.  R.  T.  Oo.  stock  aco't  subject  to  adjustm't. .        8,173  29 

Increase  in  the  current  assets 241.348  40 

Sundry  aocoonts  to  profit  and  loss 6,106  71 

$736,837  04 

The  company  paid  on  January  1,  1897.  $205,0(10  of  the  out- 
standing 6  per  cent  certificates  issued  by  the  uoderlyiog  com- 
panies, and  canceled  $45,000  of  those  held  in  the  treasury  of 
the  Twin  City  Rapid  Transit  Company.  This  leaves  a  balance 
still  outstanding  of  $1,250,0  K);  of  ttiis  amount  $225,000  is 
owned  by  the  company  and  held  in  its  treasury.  Add  to  the 
amount  of  outstanding  certificates  the  excess  in  tbe  current 
liabilities  over  the  current  asiets  of  $3)4,101  9l,  and  we  have 
a  total  debt  of  $1,379,101  91,  in  addition  to  the  bonded  in- 
debtedness. To  provide  for  the  piyment  of  this,  the  company 
basin  its  treasury  $1,862,800 — 7  per  CL'nt  cumulative  pre- 
ferred slock. 

Improvements. — The  City  Councils  of  Minneapolis  and  St. 
Paul  ordered  the  repaying  of  the  priocipil  busint^ss  streets  in 
both  ciiifs  to  be  completed  during  the  ptsl  season. 

In  addition  to  that  portion  of  the  expense  of  paving  on  the 
streets  where  our  tracks  are  located,  requirrd  to  be  paid  for 
by  the  company,  we  decided  that  it  would  be  beet  to  substi- 
tute a  heavier  type  of  track  construction,  which  was  done  at 
a  large  cost.  We  put  in  an  80-pound  "  T"  steel  rail,  60  feet 
long,  "cast-welded  ",  making  it  a  continuous  construction, 
and  all  imbedded  in  concrete,  dispensing  with  the  use  of 
wooden  ties,  the  ^auge  of  the  track  being  maintained  by  the 
use  of  steel  rods  connecting  the  rails,  thus  giving  ua  a  track 
practically  indestructible.  This  "  cast- welded "  joint  has 
been  adopted  by  the  principal  electric  roads  of  the  country, 
the  Chicago  City  Railway  Company  of  Chicago  alone  having 
welded  over  80  miles  of  its  track.  The  process  of  "cast-weld- 
ing", though  very  simple,  is  effective,  and  consists  of  remov- 
ing the  lish-plates,  and  encasing  the  adjacent  ends  of  two 
rails  in  1.50  puunds  of  molten  iron,  which,  when  cooled,  holds 
the  rails  in  an  immovable  clasp. 

The  item  of  $7,471  98,  charged  to  real  estate,  Is  not  a  new 
purchase,  but  a  transfer  from  our  former  bills  receivable  ac- 
count, occasioned  by  default  of  the  maker  of  a  note  and  mort- 
gage held  by  tbe  company,  and  who  gave  the  company  a 
quit  claim  deed  to  the  entire  property. 

Motive  Potver. — A  very  important  and  considerable  factor 
in  the  cost  of  operation  is  the  motive  power. 

The  Pillsbury-Wiishburn  Milling  Co.  will  have  completed 
and  ready  for  operation  by  the  Ist  of  July  of  the  present  year 
a  magnificent  stone  dam  across  the  Mississippi  River,  l>eIow 
tbe  present  Falls  of  St,  Anthony,  creating  an  additional 
water  power  of  10,000  horse. 

The  Twin  City  Rapid  Transit  Company  has  leased  this 
power  for  a  term  of  forty  years  on  a  bisis  that  will  add 
largely  to  its  net  revenue, 

'The  Comnany  will  have  a  large  surplus  of  power  to  lease, 
and  although  the  dam  is  not  yet  completed,  there  is  an  active 
demand  for  the  surplus  power. 

Our  Company  is  relieved  from  any  expense  whatever  in 
connection  with  the  installation  of  the  machinery  or  electrical 
apparatus  necessary  to  a  complete  utilization  of  all  the  power 
generated. 

The  Pillsbury- Washburn  Milling  Co.  has  contracted  with 
the  General  Electric  Co.  for  all  Electric*!  Machinery,  includ- 
ing their  most  modern  direct-connected  electrical  apparatus, 
by  means  of  which  the  power  will  be  traasmitted,  both  under- 
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ground  and  overhead,  to  our  lines  in  both  Minneapolis  and 
St.  Paul. 

The  one  feature  that  will  give  our  water  power  its  suprem- 
acT  over  that  of  Niagara,  or  any  other  similar  power,  will  be 
its  geographical  location.  Here  we  have  a  great  water 
power  situated  in  the  center  of  a  population  of  nearly  half  a 
million  people,  and  as  the  population  increases  will  not  dis- 
turb this  centralization  of  power.  This  is  an  important 
factor,  when  the  cost  of  electrical  transmission  is  taken  into 
consideration.     [See  location  on  map  in  pamphlet  report.] 

It  will  be  noticed  that  the  President  refers  to  two  specially 
important  matters  that  have  occupied  the  attention  of  the 
company  during  the  year.  One  of  these  was  the  cheapening 
of  the  cost  of  operation  by  the  utilization  of  natural  power  ; 
the  other  the  cheapening  of  the  cost  of  maintenance  by  the 
use  of  improved  methods  in  track  construction.  In  connec- 
tion with  the  latter,  the  Twin  City  Rapid  Transit  Company 
has  put  in  about  ten  milej  of  this  new  construction.  In  addi- 
tion a  very  large  proportion  of  its  mileage  has  been  "  cast- 
welded."  The  inter-urban  Una  is  laid  with  extra  heavy  rails 
and  is  a  model  of  smoothness. 

The  other  matter  referred  to  is  the  lease  of  water  power  and 
electrical  generating  machinery  of  the  Pillsbury-Washburn 
Flour  Mills  Company's  new  dam.  RegariiTg  thi«  the  follow- 
ing is  takf  n  fr.im  the  "  Minneapolis  Journul "  of  M-irob  27  : 

With  wt»e  foresight  the  oompEuiy  has  leased  the  power  to  be  gener- 
ated St  the  new  dam  uf  the  Pillsbury-Washburn  Flour  Mills  Company, 
in  MiuneapoMs.  for  ;i  term  of  forty  years.  This  power  will  consist  of 
ten  units  of  1,000  horsepower  each  and  will  furnish  enough  iHeotrlc 
energy  to  operate  the  street  can  of  both  citlex  and  leave  »  surplus  for 
sublease  to  manufacturing  ooncernn.  The  use  of  this  water-power 
will  much  reduce  the  cost  of  producing  electricity  for  the  company 
and  form  a  considerable  feature  in  the  eoonomy  of  operation  which  is 
t>eing  aimed  at  all  along  the  line. 

The  new  power  r'am  is  a  magniaoent  piece  of  civil  and  electrical 
en^neering.  It  is  built  tiy  the  big  milling  company  of  which  Charles 
A.  PiUsbury  Is  the  head,  and  will  utilize  the  entire  tlow  of  the  Missis- 
sippi River  below  Si.  Anthony  Falls.  The  dam  begins  at  the  west 
bank  of  tlie  river  at  a  point  200  feet  below  the  Tenth  Avenue  bridge, 
and  rnns  parallel  witli  the  bridge  for  a  distance  of  al)out  4.50  feet.  It 
then  turns  at  an  obtuse  angle  and  runs  down  stream,  nearly  parallel 
with  the  east  bank  of  the  river,  for  a  distance  of  (135  feet,  making  a 
total  length  of  1,085  feet.  The  latter  portion  of  the  dam  forms  one 
■Ideot  the  head  race,  which  is  200  feet  wide  and  leaiLs  to  the  power- 
house.   The  water  in  this  head  race  will  stand  tlilrteen  feet  deep. 

The  power  house  Is  lOO  feet  wide  by  207  feet  long,  and  wi  11  accom- 
modate forty  turbine  wheels  of  250-horae  power  each,  making  a  total 
of  10,000-horse  power.  These  turbines  will  be  operated  under  a  head 
of  water  varying  from  18  to  20  feet,  according  to  the  stage  of  water 
in  the  river,  and  will  l>e  of  horizontal  type,  arrangeil  in  ten  sots,  four 
toTbinee  being  on  the  same  horizontal  shaft,  which,  pr.ilonged,  will 
earry  at  its  end  a  dynamo  of  i.ooo-horse  power.  There  will  be  10  of 
these  dynamos,  and  these  being  arranged  on  the  same  shaft  with  the 
(  nrbines .  will  do  away  with  the  necessity  for  belts,  counter  shafts, 
gearing,  etc.,  ete. 

The  contract  for  the  plant  was  let  to  the  Oeneral  Electric  Company, 
and  that  concern  is  now  busily  employed  In  manufacturing  lniuien.se 
dynamos  and  the  vast  amoutof  Intricate  eleotricalamiaratiis  required. 
Theamount  of  the  contract  was  in  the  neighborhood  of  $J00,0O0.  It 
is  expected  that  the  dam  will  be  completed  and  the  power  plant 
Installed  by  the  middle  of  the  coining  summer.  It  will  be  the  tlnest 
water-power  electrical  power  In  the  world  with  the  possible  exception 
of  that  at  Xiagara,  which  of  course  when  tuUy  completed  will  bo 
larger  than  this. 

<$fatt<fics.— Van. us staiistici  of  interest  are  shown  in  the 
followiog  tablts: 

18fl6.  1805.  1894 

Keeeiptt-  9  9  9 

Passengers „ 2,037,H35    1,96*, 772     1,9«1,706 

Other  ionroes ■,<l.283  24.031  21.978 


Total  receipts 2, 

Bxpenta— 

Oeneral  expenses , 

Maintenance  of  equipment 

Usinteuanoeof  way  and  strnoture... 
Ck>nduclors' and  motntmen's  wages.. 
Inspectors'  and  transf>-r  agents'  wages 
OonduoUns  transportation  misoel.... 
Cost  of  malotslDlng  power  station.... 
Machine  shop  expense 

Total  general  ojieratlng 875.7  S7 

InsnraDoe       11.820 

lojnties  and  dsm^es 65,587 

Legal  expenses  19,276 

Contingent  expenses 32,084 


.059,218 

1,088,803 

5  4, CIS 

^6.934 

07.724 

8I.8t« 

112.738 

58,069 

38«.464 

878,256 

0,019 

8,S5H 

84,902 

87,131 

156,764 

154,104 

24,122 

21.722 

Total  operating 095,159 

Neteamlngs 1,064,059 

Deduet- 

IntersMon  bonds  and  6«(,  oerts 618,131 

btereatOD  Ooating  debt 8,226 

Taxes 58,170 

Dividend  on  preferred  stock  7  p.  e...  70,534 

Total ^ 764,081 

Surplus 299.998 

Per  ot.  of  expenses  and  tax  to  earns..  51' 15 


8t6,892 
13,638 
80,801 
14,925 
23,lu9 

970.48  i 
1,009,319 

643,753 
52.015 
49,071 


2,0u3,678 

61.162 
10<,35O 

6<;.ti07 
369.598 

14,300 

90,639 
161,375 

23,000 

890,031 
10.685 

106,814 
17,038 
13,980 


1,044,547 
950.131 

660,300 
25,722 
52,939 


750,889 

253,479 

51-72 


738,961 

220,170 

54-77 
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Jtssouree* — 

Roadway,  Ac •14,117,938 

Secorttles  in  tressurj  ■15,000,000 
Motes    and  aceonnts 

reeeivable 

Cash 

Insnr.  paid  in  advance 
Material  and  supplies 
Int.  on  oorreot  liablli- 

tlea  paid  in  advance 
T.  O.  R.  T.  Co.  stock 
-  aee.  to  be  adjusted.. 


82,851 
2.3,410 
.     4.835 

08,247 

7,500 
86,306 


Total. 


,  •29,621,080 


LiabilUitt— 

Common  stock 

Preferred  stock 

Bonos  and  6%  cert... 
Unpaid  vouchers,  Ao. 
Pay  rolls  accrued  and 

notdue 

Trainojec's  det>oslts.. 
Tax  account  not  due. 
Int.  on  bonds  accrued. 

Kills  pa.vable 

luoume  account— sur. 


915,010,000 

1,137,200 

11,323,000 

42,082 

26,174 

20.875 

50,224 

200,120 

425.469 

l,37i«,042 


Total t29,621,089 


'  Incladrs:     Minaeapolts    Street   Rallwsy    Co.   stock,    $5,000,000 ; 
at.  Paul   City  Railway   stook,  >  •5,000,uuO;    Minneapolis    Lyu<l:ile  ih 
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I  Reading  Company— Philadelphia  &  Reading  Railway. 
CBalanoe  Sheets  as  of  Dec.  1,  ISoe.J 
On  pages  709  to  713  of  to  day's  issue  will  be  found  an  official 
statement  furnished  to  the  New  York  Stock  Exchange, 
giving  balance  sheets  of  the  Reading  Company,  the  Philadel- 
phia &  Reading  Railway  and  the  Philadelphia  &  Reading  Coil 
&  Iron  Co.  as  of  Dec,  1,  1896,  along  with  much  other  informa- 
tion bearing  on  the  companies'  finances. — -V.  64,  p.  611, 

Panama  Railroad  Company. 

CReport  for  the  year  ending  December  SI,  1898.  J 
President  J.  Edward  Simmons  in  the  report  says  in  part : 
Cfenernl  itesftffs.— Despite  the  downward  tendency  of  all 
transportation  rates  and  the  fact  that  the  earnings  from  all 
traffic  show  a  loss  of  $110,061,  the  company,  owing  to  reduc- 
tions in  the  cost  of  operation  and  to  the  owning  and  operation 
of  steamers  between  New  York  and  Colon,  has  been  able  to 
more  than  counterbalance  all  unfavorable  influences. 

Neiv  Mortgage  for  Refunding,  Etc.— The  7  ptr  cent  sterling 
mortgage  bonds,  originally  issued  to  the  amount  of  £1,000,000, 
mature  on  Oct,  10,  1897.  Of  these  the  comparatively  small 
sum  of  J£537,600  ($3,688,000)  remains  outstanding,  and  for 
their  retirement  the  company  holds  United  States  Government 
bonds  and  other  securities,  £187,800,  leaving  a  balance  Dae. 
31,  1896,  of  £349,810;  against  which  wUl  also  be  applicable 
interest  to  accrue  on  bonds  in  sinking  fund  to  Oct.  10,  1897, 
and  estimated  net  earnings  to  July  1,  1897,  amounting  to 
£50,400,  leaving  to  be  provided  for  at  maturity  £399,400. 

For  the  balance  of  £399,400  and  for  the  improvements  of 
terminals  and  service,  as  well  as  for  the  future  requirements 
of  the  company,  a  new  issue  of  twenty-year  4J^  per  cent  flrst 
mortgage  sinking  fund  gold  bonds  will  be  made  by  the  com- 
pany for  the  present  amount  of  $3,000,000,  bat  limited  in  the 
aggregate  to  $4,000,000.  By  this  reduction  in  the  principal 
and  also  in  the  rate  of  interest,  the  compmy  has  reduced  its 
annual  fixed  charge  over  $100,000. 

From  the  sale  of  $3.00J,000  of  the  new  bonds  about  to  be 
issued  the  company  will  have  sufBcient  to  retire  the  out- 
standing sterling  bonds  at  maturity  and  leave  a  surplus  of 
half  a  million.  This  new  mortgage  will  constitute  the  only 
mortgaee  indebtedness  of  the  compiny. 

Subsidy  Bonds — Payments  to  Colombian  Qovemment. — Am 
to  the  8ub.sidy  bonds  the  report  savs  : 

The  cimpany  has  outstanUng  «l,841."0>  subsidy  sinking  fund 
tmnds.  Anally  maturing  Nov.  1.  1910.  These  bonds  are  not  secured  by 
a  mortgai;e  and  were  me-elv  Issued  at  the  request  of  the  Colombian 
Qovemment,  to  capitalize  for  the  Oovernmont  the  annual  subsidy  of 
$22S,(M)o  provided  for  by  the  concessions.  The  interest  payment  is 
made  by  the  com Diiny  out  of  the  <22*,oi)0  due  the  fJoveruraeot.  and 
bonds  are  then  drawn  annually  for  the  ditforence  up  to  the  4!  J25.O00. 
In  this  way  tlie  issae  (orlgiuallv  .«:J.0  >0,o  )t)i  will  be  retired  befure 
maturity,  wlipn  the  payment  of  the  annual  subsidy  direct  to  the 
Oovernment  will  be  again  renewed.  The  fixed  churAresor  the  company 
are  only  the  fixed  annual  conoessiunary  charge,  $250,000,  and  interest 
on  the  present  issue  of  bonds. 

Improvements, — To  abolish  the  system  of  lighterage  service 
in  the  Bay  of  Panama  the  company  has  contracted  for  the 
construction  of  a  great  pier,  baroor  and  other  improvements, 
pf  rmitting  the  loading  of  cargoes  directly  from  vessel  to  cars. 
These  improvements  are  now  under  way  and  will  cost  about 
$1,000,000,  The  large  savings  in  expenses  of  operation  and 
the  shortening  of  the  voyage  at  least  seven  days  give  assur- 
ance that  the  annual  cash  results  will  be  far  in  excess  of  the 
annual  interest  charge  represented  thereby.  Additions  to  the 
fleet  of  steamers,  the  establishment  of  grain  elevators  and 
warehouses  on  the  Isthmus;  and  other  equally  important 
improvements,  are  also  contemplated  in  the  early  future, 
Tnese  latter  additions  and  improvements  will  involve  an 
expenditure  during  the  next  few  years  of  about  $700,000. 

Concessions. — The  President's  remarks  close  with  a  statement 
regarding  the  position  of  the  company,  its  concessions,  etc. 

Statistics, — "The  earnings  and  income  account  have  been  : 

■AKKIHOS,  BXFENSKS  AND  OHAaOBS. 

Railroad  earnings—                                               1896.  1895. 

PasKeneen.  $94,738  $72,437 

Freight  and  treasure 1,065,139  1,201,8*25 

Mails , 41,695  37,372 

Total  railroad  earnings $1,201,574        $1,311,634 

Panama  RR.  88.  Uiie     691,205  440,753 

Temporary  Pacific  Line 31,000  292,849 


Total  earnings $1,923,779  $2,045,236 

Add  other  receipts 347,362  394,305 

ToUI $2,271,141  $2,440,041 

Operating  expen»e»— 

General  expenses  on  Isthmus...........: $40,498  •        $50,078 

Conducting  transportation..., 228,335)  o,,  aoo 

Maintenance  of  equipment       .">3,965S  oi.i,.a» 

"            "    way  and  structures 59,600  53,888 

Total  RR.  operating  expenses $382,398  $424,805 

Panama  RR.  33  Line  operating  expenses 469,170  503,544 

Paoiflo  line  operating  expenses 27,496  563,817 

Total $879,064  $1,192,166 

Lighterage 116,863  114,656 

Uenerai 102,579  97,979 

Other  expenses 137,331  182,380 

Total  operating  expenses $1,235,837  $1,887,181 

Neteamlngs $1,035,304  $552,868 

Fixed  rhargei— 

3'ib8ldy  to  Republic  of  Colombia $25,000  $25,000 

Redemption  of  subsidy  bonds. 107,820  102,000 

Interest  on  subsidy  iionds 117.180  123,300 

••    sterling  bouds 239,619  239,619 

Total $489,619  $489,019 

Balanee,  surplus $545,684  $62,914 
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GENERAL    INVESTMENT    NEWS. 

BtforcMiMtiOB*.  Etc.  -LaUtt  Data  tu  to  Default*,  Rear- 
laanoM  Plan*,  Pdgment  of  Overdue  Coupon*,  Ete.—K\\ 
lo(  thiSB*lttn*ppcv>iiK  'iRce  tb>>  pul>lication  of  tbe  last 

taMBOf  the  IXTIBTOBB' M"!  STKBKt  RAILWAY  SCPPLSUE.STS 

mn  b*  nodUy  foaml  oy  iu«MUia  of  ui<>  followioic  iodex.    This 
iBdndowMot  includ*  matter  in  to-dav'«CHBONici.,E. 

RAIUOADAIIDltI»CSL.O0'a  ((7on.) 

ra<NiM«  64—  Pagt- 

Norrolk  *  Stalmn.nrmMturUlft.  8t« 

>  oa6«nab.A  U  Cju  to  <fi(..<'7<; lor„i.  6A7 

Ohio  iloutta'a.<tr|iMi(<.331;  TKv  1  r  '9.  .<T< 

Ohio  Vaiier (ommiff'-*',  >w 

I  OmoQ  Ra.  k  Nar..«l<  1^  contr  I.  •i.-s 
I  ONf^Short  Uo«  i  D.  N..«mp.l!il. 
iWsjiiMr  (A.  ttl 


BAttaOAD*  ASD  MnCBL.  OO.  t, 

'^   U«iMilMo.. MM.  4M> 

I  Ob.  aw..  I  ...  ..«*>.  All 
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fbil.  Krad.  ANswBOK..  nari.Wl,  SSS 

uulncr  (>m  k  K.  C.  n'r.m  :  rmrg.  470 

!*Ln«lrMA<ll«<>nASI.I..Belt.rrrFr.  181 

,  t>l.  JoMpb  A  UiMiLdM-.  mi.  otdM:  570 
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Toledo  St.  I.,  a  kTc. »uiL  S31 

Tniu  Mo.  P'chl  AMo.dM-Mon.aix,  a«5 
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BTKCAT    RAILWATS. 
Totumt  61—  /"aoe. 

AaMIn  (Tezu)  R.  T nor.  m 

Bvllv  OtrlM.  (Racine, Wli.)    renrg.  «lo 

Biimiiilne  Tniult Mid.  373 

Ur<N,ktTn  Id r«cw.,*t«irfl,pla«.  «09 

I>4>  CDUponj.  663 

nurllntfli'<  -c ,€il^.  tfttt 

Buttf  <•  I  .  /orfci.  aaa 

Capital  It >  I    Kt.)..  M/r.  <2x 

rttUelm"!  rav.i^oii  l>H'tf,nral.)rfCt»r.42x 
Col.  A  Maryland  R7.  (Balto.).rrori;.  itlo 

Dalian  CIt;  !<tiv«l rtcrr.  M-; 

Kntflcwood  a  Clilr.  Kl . . . wcri.  c(/».  j^a 
K.iurlh  SI.  4  Anii.-ual  I  St.L...refw.  Sis 

!*(•,, i,l,.>  llallwav t     do     rtorg.  Oli 

11,11, ■.iliil  .M...  iSt.  Uv.rrp<ir(<d  Ki/d.  Bly 
.rMrr.ajJIffd.  tw^ 
:ic.)....r«ira  till 
wli  iei 

1  «,    <iii»  11?.  A  .ii-'i"! told.   fTg 

iBiorlrBB  Boll  'eluphoBO— SAarrs  a(  ^.'7.^,— Tbe  Massa- 
ebnarila  Commitaioo  of  Corporations  baa  ordered  tbat  tbe 
tS,4aO  now  sbarM  ttaBll  be  i  iTereJ  to  llie  pre- eat  ntockbolderd 
Bt  Mil  («'  tlOO  flMro.  All  tbarea  not  taken  by  tbe  stock- 
boldfra  are  to  be  put  up  at  public  auction.— V.  64,  p.  603, 

Arbadile's  ^•%tr  Rpaaeir-iVrmtanon  to  BuiUl.— Tbe 
Building  Commitaionfr  baa  grant)  d  permits  for  eri  ction  of 
the  new  refinery  t  uildlnga  in  Brooklyn,  One  is  four  stories, 
aBoUm  oight,  and  th«  third  too  stories  bigb.  Their  cost  is 
««i»at«d    a(   1800,0(0,     See  "American  Sugar"  item,  V. 

Blae  Ridge  M  AtlaBtle  RR,— fbreelosure  Sale.— On  appli- 
ealioii  of  (be  Central  Tiust  Co  ,  the  mortfcage  trustee,  tbe 
VMrral  CV  urt  at  Atlanta,  Oa. ,  Match  22,  ordered  the  fore- 
domie  of  tbU  rood  under  tbe  $200,000  mortgage  of  18ti8,  The 
•■KNUitdnefor  principal  and  interest  is  $827,000.  Tbe  road 
cztBada  ftom  Cornelia  to  Tallulah  Fall*,  Oa.,  81  miles;  it 
kaa  ^ttta  in  tbe  bands  of  W,  V,  Lauraine  as  receiver, 

BrMkljB  KleraUd  RtL.- Penalty  on  Depoiitt  May  l.— 
Tbo  B«orRaoi<ali"n  Committee  of  the  Brooklyn  Elevatfd 
SallroBd  Co.,  Frederic  P,  Olcctt,  Chairman,  gives  notice  thut 
tbotiao  fcr  tbe  drpoait  of  tbe  flrst  and  second  mortKaKe 
boMia  ard  stock  of  tbe  Brooklyn  Elevated  flrst  mort(iai;e 
bocda  aad  reoo&d  it  oome  loortgage  bonds  of  the  Union  Ele- 
TBtodaad  flfBl  Bortgago  bonds  of  the  Seaside  &  Brooklyn 

aaa  Bevated.  under  the  plan  and  affrcemenr,  is  limited  to 
litclodlnK  May  1st,  1897,  aft^r  which  date  deposits  will 
t98*tJ*ct  to  a  penalty.    See  no  ice  in  another  column.— V, 
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iSachrsUr  *  PltUbarg  Ry.— .Veto  Six  Per  Cent 
Dibamimn  Bomda.—Thv  new  6  p.r  cent  debentures  of  this 
•oiayaair  an  dated  Jan.  1,  1h07,  and  are  due  Jan,  1, 1947,  both 
ortoefpal  aad  eoapons  being  payable  io  lawful  monev  in  New 
Voik  Oily.  TlM  prlncii  al  may  be  railstered.  The  Uuaranty 
Trost  Co.  . — •'"'-  •'•■•  '  •-•  ■     T>-  H-m'!!!  Hlso  »ay  : 

X>r/ln>H  \  w  Uil  am  ual  Initalmcnt 

•rtaiaraat  '  "rhall  b>ieb<conie  ray- 

aaWkaaBi  <<o  iIcmaLUcd,  Iba  buldrr*  of  a  iiia- 

)a»1'y  ta  ai  .nda  a*  balow  alatnl  aball  haVR  the 

rl(bttodtr  .  «,l  ihabODdint  thtt  aerlai  to  be  due. 


bonda  to  be  niimberad  onna'Cutlrely  from  I  to  3  ouu  Inrlimlve. 
To  bt  Mcurtil  t>y  mttf  BUittktt  )larfitag».—  knA  tbe  aalil  nttlwar  eoin- 
'  pan;  aitreea  with  tbe  owaer  and  bolder  of  ihl*  bond,  and  aUu  arlUi  tbe 
owieraaod  boldara  o(  aacb  and  .<U  otluT  iximls  "f  iiil.  «  rl-  h.  that  an]r 
' mortcaxe  hori'nrierexeeated  ■  ^<'il  fZ- 
'  oluatveir  (or  i-AiirlnKaoy  mor'  ■.  upon 
any  pnrttnii  of  ur,  iiriMwitv.                                                               ,1   ei- 
clufirely  for              ■                                                     ,1,   |.„  t,>r  IU«  aoourlly 
of  Ibe  owner                                                                  '  oiit^taalloi;  t>  )nd»  of 
tbia  aorlea  I'l        ;■              '»            '               ;..    other  bonds  sfoured  by 
anc-h  npw  mort.iaKH. 

siilijecl  Io  "»//  III  106  —Tbe  aald  railway  ooinpany  reaerrps  the  riiht 
to  rrilre  thin  bond  on  any  iirat  day  nf  Jantiaty  nr  July  b<'fore  luaturlty 
of  the  ptlnclpal,  by  nayinc  to  the  holder  tb-T..Mf  th«  prlnoinal  and  flya 
per  oeiitiiiu  In  ad<llil0D  thereto  and  the  Interest  tb^n  acorueil  aud  un- 
paid liercDii— n>uloeof  ih^tnteiitloo  to  do  xo  havla<  beea  drat  Klven 
by  publloiillou  Id  a  newspaper  pub  UbfHl  and  hariaic  a  (ennral  elrru> 
latlon  Id  the  Ctty  of  Sew  York  oooe  a  week  for  tweira  weekt.— V.  64, 
p.  329. 

Tap*  Pear  It  Tadliin  Talley  RR,— TVie  Forec/osure  Decree. 
— The  opinion  rendered  by  Judge  Simooton,  of  tbe  United 
States  Circuit  Court  at  Charleston,  S.  C,  March  81,  in  the 
foreclosure  suit  case,  has  now  been  received.  It  is  of  interest 
as  ending  a  memorable  struggle  between  the  New  York  Com- 
mittee, in  i's  •  (Torts  to  have  the  road  sold  in  divisions,  and 
the  Baltimore  Committee,  which  has  sought  to  have  it  sold 
as  a  whole,  Tbe  North  Carolina  Logislature,  which  ad- 
journed early  in  March  last,  passed  an  aol  which  it  is  sup- 
posed was  intended  to  prevent  the  sale  of  the  road  in  di- 
visions. It  is  to  this  act  to  which  Judge  Simonton  refers. 
Having  said  that  under  ordinary  conditions  a  sale  flrst  by- 
divisions  and  Bubstquently  as  a  wh' le  is  tbe  best  mode  of 
of  asceJtaining  the  value  of  a  property  fubjact  to  srveral 
mortgages,  the  Judge  concludes  his  opinion  hs  follows : 

But  the  reo<>nt  hoattle  li-Klalattoo  in  North  Carolina  tends  to  defeat 
thir  connie  The  LealoUtura  of  i hat  Stale  at  Il8  l.siaeaaton  pasaad 
nn  act  eridpntly  aimed  at  a  sale  of  thia  railro  d  pmpartr.  It 
mny  be  that  ihin  pff'irt  wniild  iirorn  friilllesr,  cliher  becauie  tDR  aot 
liwlf  woui'l  have  no  pnu»iltutlonal  dirt-e  If  npplled  to  the  bt>nda  In  tbis 
Biilt.  nrbioiiM>p  from  InadverleDoe,  or  aoiue  other  rauae.  tbe  wroDK 
si'ctlon  n(  the  ode  w.h  amended.  Be  this  as  It  may.  It  is  c)e-r  tbat 
were  'UIh  rr«)>ertv  put  ui>  f  rsa'e  bv  divlaioas,  arery  bidder  would  be- 
lieve that  If  hU  bid  wire  acroptail,  ne  would  oe  oalled  upon  to  litigate 
bi!4  rltbt  to  a(-ctir«*  a  fri  nohlt»a  aa  a  oonimon  carrier  for  any  corpora- 
tion formed  to  oiierate  the  pari  of  the  pruiioriy  purcha'vd.  rhU 
would  Inevitably  rliill  the  aale.  Fheriak  ami  rxi'caao  i>f  the  litlxation 
w-ould  become  »n  element  iu  the  bl  I.  The  re^tult  would  b.'  no  meaua 
show  tbe  actual  :u>.rkei  va'iie  of  the  pro)>erty  put  up,  Theae  ooDslder- 
ations  mutt  huve  icreut  weiuhl  with  tbe  Court,  wh  >-<e  a  'le  tilijpol  must 
be  to  secure  for  the  parties  lu  this  oause  tbe  best  result  for  the  prop- 
ertv  In  which  ibey  have  an  luterest. 

After  much  anxiety  ami  with  Kreat  reluctince  the  Court  feels  Itaelf 
em  Hciid  in  a  sale  of  the  projieriy  as  a  whole,  nut  Inuludlni;  tbe  rolling 
stock,  which  If  covert  (I  bv  Us  own  rule.| 

-The  proceeilH  of  x.le,  uf  cr  ileduollni;  all  changes  superior  to  tbe  Ilea 
of  tbe  morti;>Ke,  <*lll  '>"  divided  as  follows: 

To  tbe  '  ondrt  iiiion  Division  A.  65  per  cent ;  upon  Division  B,  1 9  per 
ceiit:  upou  Dhislou  C.  19  4-10  per  cei  t  To  the  {oansoi  murtgnge] 
bends  baling  the  flrst  lien  on  the  branohes,  6  6  10  per  caut 

Tbe  branches  nf  erred  to  as  covered  bv  the  consolidated 
mortgage  arc  Factory  branch,  19  milei);  Madison  branch,  11 
inder-;  Qranite  and  Furnace  branches,  3  miles. 

The  decree  order.-: 

ThesBid  .Master  Coiniiilsi>loners  shall  nfler  tbe  entire  property  covered 
by  the  mortaages  herein  foreclosed  and  either  of  th-m  for  sale  as  a 
single  parcel, anduR  an  entirety  (except  thcnil  1  nidtbeleasa- 

hold  intare  t  of  the  defendant  railway  ooini>aii.\  a  Car.Paoiflo 

Ry.  Co.,  wbieb  rolling  ittock  and  iea.teholil  Ir.t-  "iiota  be  sold 

sepaiatelyl.  No  bid  for  the  property  exclusive  uf  am  U  rolling  stock 
and  leasehold  Interest  shall  be  accepted  which  does  not  equal  tbe  sum 
of  «;,ooo,ooo. 

Unless  the  entire  amount  in  default  is  paid  by  April  30 
tbe  foreclosure  sale  will  be  advertised  for  four  weeks  and  ihe 
property  s(dd  at  the  date  fixed  by  tbe  Master  Commissioner. — 
V,  64,  p.  I  68. 

Central  RR.  of  New  Jersey. — Quarterly  Divi'lend  Re- 
duced to  I  per  cent, — The  directors  on  Monday  reduced  tfco- 
quartetly  di\  idend  from  1^  to  1  per  cent  Tbe  oompany 
paid  5  per  cent  in  all  during  the  year  1S9S;  in  1895.  H^i  per 
cent;  from  lt-92  to  1^94,  7  yearly;  in  1891,  6J-i;  in  1890,  6;  ilk 
18H9,  8.  Dividends  were  resumed  in  August,  1889,  hav- 
ing previously  been  suspended  since  1884,  the  company  be- 
ing in  receivers'  hands  from  January,  1837,  to  January,  1888» 
—V,  64,  p,  466. 

CliarlfBtOB  (8.  C.)  City  Ry.— .Veit?  Securitie*  Authorized.— 
Tlie  stockholders  have  authorized  an  issue  of  ^SU.OOO  of  cou- 
pon mortgage  bonds  and  an  increase  of  the  cspitul  stock  to 
$850,000,  Since  tbe  consolidation  of  the  street  car  lines  in 
Cbaileston  the  operating  company  has  been  the  City  Railway 
Company,  whose  charter  will  be  amended  to  permit  of  the 
new  Kcuritifs  being  executed.  The  Preeidentof  the  company 
is  John  O.  McCullougb  and  tbe  Secretary  and  Treasurer 
Frank  F,  Whilden.— V.  64,  p,  878. 

Cbattanooga  it  Darham  RR,— ChlckamaairB  ft  Dorham 
RH. — The  olfirers  <  f  tbe  Chattanooga  &  Durham  Rll.,  for- 
merly tbe  Chickamauga  &  Durham  KK.,  are  as  follows:  J. 
W.  English,  Preaideiit;  P,  J,  Murphy,  Oeneral  Managi  r;  T.  8 
Lyon,  Auditor.  The  road  extends  from  Chickamauga  to  Oar» 
ham,  N.  C— 17  miles. 

dnclnnatl  Jackson  It  Mackinaw  Ity,— CinrinnatI  Norlli- 

ern  HR.—Succefnor  Company. — C'fncinnofi  Terminals. — The 
Reorganization  Committee  of  th«  Ciucinntiti  Jackson  & 
Mackinaw  is  makirg  progress  with  iu  plans  to  give  the 
road  a  Cincinnati  terminus.  Some  ten  acres  of  terminal 
propeity  have  been  a'-tjuired  in  the  city,  which  will  be  reached 
through  a  tunnd  in,OUO  feet  in  length,  the  rights  of  the  old 
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Deer  Crf  ek  Tunnel  Company  having  been  acquired.  About 
1,200  feet  of  the  tunnel  has  been  thus  far  excavated  and  tha 
entire  work  will  be  completed  within  a  year.  The  Cmcinnati 
Northern  RR.  Co.  has  been  organized  to  carry  on  the  work, 
which  will  involve  an  outUyof  some  $1,750,000,  and  this  com- 
pany will  absorb  the  portion  of  the  C.  J.  Sc.  M.  extending 
from  Franklin,  Oiiio,  42  miles  north  of  Cincinnati,  to  Jick- 
son,  Mich.,  205  miles.  Eatrance  will  be  had  into  Ciacinuati 
over  the  lines  of  the  Cleveland  Cincinnati  Cnicago  &  St. 
Louis,  The  other  portion  of  the  C.  J.  &  M.,  Allegan  to 
Dundee,  Mich.,  133  miles,  will  be  operated  as  a  separate  prop- 
erly.—V.  64,  p.  82. 

Colonial  Trust  To. — Stock  Increased. — This  new  company, 
which  will  occupy  offices  in  the  St.  Paul  Building  in  this  city, 
has  filed  a  cartifica'e  of  increa-o  of  capital  stock  from  $500,- 
000  to  $1,000,000.— Vol.  63,  p.  963. 

Colambas  Sc  Ciacionati  Kidlaad  RS. — Majority  of  Bonds 
Deposited— Penalty  after  April  io.— The  committee  consisting 
of  Charles  S.  Hinchman  (Ciiiirmin),  George  Stevensin  (Sjc- 
retary),  Harry  F.  West,  E  Iward  B.  Smith  and  Charles  P<ir- 
rott  gives  notice  that  a  majority  of  the  first  mortgage  boadj 
have  assented  to  the  agreement  of  Jin.  21,  1897,  with  th  i 
Guarantee  Trust  &  Stfe  Ddposit  Co.  of  Pailadelphia.  Notice  is 
given  that  until  April  30,  18i)7,  all  bonds  d-^p^sited  with  the 
said  trust  compiay  will  be  r^caived  withouc  charge;  after 
that  date  a  charge  of  2  per  cent  will  be  made.  —V.  oi,  p.  330. 

Detroit  .Wackinac  A  llirqaatte  Liad  dlrant  —Coupon 
Payment. — The  company  has  declared  a  dividend  of  1  per 
centon  the  land  grant  txioda,  baingthe  interest  f  jrsix  miiithi 
ended  Mirch  31  and  oayable  at  the  Cdotral  Trust  Company 
AprillS.— V.  63,  p.  651. 

Diamond  Match  K)om}f\nj.— English  /)3ai— The  Chicago 
"  Economist"  on  April  3  said  : 

The  ooDtract  w<!b  Cottes.  8oa  A  Oo.  waa  laid  bsfore  tb)  bisrd  of 
directors  of  ihn  Mktch  OiTupiny  T  mrslay  afto  -noaa.  f  illy  ezamlaed 
•nd  ratlBeil  by  lb^  bnitril.  Tbe  EuglUb  company  wblcb  \%  to  ctke  oror 
the  UveriKtol  plant  isnonr  in  or  icesa  or  orK«Qlz>Mon.  It  l4  sudhire 
that  lin  iHri-ntory  will  eoataln  some  names  tbat  uarry  great  priMtiKfl  In 
Englicd.  Beyoad  ibe  (act  tb«ttbe  EoglUhmeD  pay  In  <200,000f  )r 
worklni;  oapital  aud  tbe  Matob  coiopany  gets  A  per  cent  praterred 
stock  for  tb"  co«t  of  Us  Liveriiool  plant  and5l  per  c-sot  of  tbeo  >m.non 
stock,  tbe  details  nf  tbe  oontraot  are  kept  secret.  Tbe  drtal  wl'h  t'oites, 
8on&Co.,  however,  does  not  luclude  tbe  plans  fur  iutrodiiolnir  tbe 
mstchmai-bloesin  Austria,  France,  Italy  or  Brazil,  deals  fur  those 
coo'trles  hHTinr  been  far  advanced  before  the  Engliabaien  came  In.— 
V.  64,  p.  663. 

Eant  Penn  Traction  Co.— New  Securities. — The  stockhold- 
«rB  will  vote  May  17  on  a  proposition  to  increase  the  c  ipital 
stock  from  $.3.50,000  to  $!, 000,000,  and  to  issue  first  mortgage 
bonds  f.r  $1,000,000,  Tbe  right  of  way  and  franchises,  it  is 
s'ated,  have  been  practically  secured  between  Trenton,  Yard- 
ley,  Newtown  and  Djylestown,  and  thecotuttuction  will  begin 
at  an  early  day. 

Directors  and  Officers. — The  following  directois  have  been 
elected:  Senator  W.  H.  Aadrews,  of  Titusville;  ex-Sena- 
ator  C.  .S.  Vand-grift,  of  Backs  Cjunty;  Senator  Israel  W. 
Durliim,  S.  R  Nichols,  of  Crawforl  County;  L^wis  A.  Con- 
well.  Charles  E  HiUowell  and  Dr.  J.  S.  Wilson,  Jarrettown; 
W.  R.  Andrews,  of  Meadville;  T.  Howard  Atkinson,  A.  8. 
Cadwalader,  Walter  Bram  and  John  Fiah.  of  Fallsington. 
The  President  is  A,  8.  Calwalader,  of  Yirdley,  Pa.  The 
company's  oflSce  is  No.  1345  Arch  Street,  Philadelphia. 
•  PItchbar?  RR.  —Purchase  of  Whxrf  Property  —The  com- 
pany has  purchased  at  Boston  the  "Constitution  wharf",  said 
to  be  assessed  at  $.375,000.  Th>^  new  acq<iisltion  iiexp-cted 
greatly  to  facilitate  the  handling  of  ocean  fieigbt.— V.  04, 
p.  387. 

Oettygbnrg  Electric  By.— Forec/osure.— Judge  Dallas  in 
tbe  United  States  Circuit  Court  has  ordered  the  foreclosure 
aald  of  the  prop>>rty  under  its  $200,000  mortga,c»  of  1893  to  tbe 
Fidelity  Insurance,  Trust  &  Safe  Deposit  Cj.— V.  61,  p.  553. 

Higliland  Arenne  &  B^lt  RR.  (BlrminKliam,  4ia).— Ae- 
eeivir  Appointed. — At  Birmingham,  Ala.,  Apiil  2,  upon 
motion  of  the  Cjlum!>ian  E'lmpment  Company  of  Niw  V>rk, 
Judge  Biuce,  in  tbe  Federal  Court,  placed  this  property  in 
the  hands  of  Phil.  Campbell,  as  receiver.  The  E  fiiprn'^nt 
Company  in  1895  proposed  to  buy  the  property  for  $3W,0!J0, 
and  paid  $10,000  of  tbepurch  tse  money;  but  the  road  reverted 
to  original  owners,  as  the  balance  of  the  purcbisj  miney  was 
not  paid.  The  Equipment  Company  claims  that  defendant 
failed  to  make  good  title  to  all  the  properties  conveyed,  and 
sets  up  a  claim  for  $i0,000  for  alleged  improvemeuts. 

Honston  &  Texts  Central   RR.— Waco  ft  Northwestern 

By.— TexBD  Central  RR.—Con«o.'(cfa(<on.— A  bill  was  to  be 
introduced  in  tbe  Tex  18  Legislature  on  Monday,  April  5,  to 
Authorize  the  Houston  &  Tez%s  Central  Rail  vay  Cj.  to  pur- 
chase and  cons  ilidate  with  the  Wico  &  North  vestera  fritn 
Rom  to  Bremond,  50  miles,  and  the  Texas  Central  from  lloss  to 
Albany,  176  miles.  The  Texas  Central  Riilroad  Co.  has  also 
given  notice  that  it  will  introduce  a  bill  givisg  that  ont- 
pany  authority  to  purchase  all  or  a  part  of  the  Wico  & 
Northwestern 

Status  of  Waco  A  Northioestern  —Tne  Waco  &  N  jrth  vest- 
ern  divinion  of  the  old  Ho  iston  &  Texas  Central  Railway  was 
sold  in  foreclosure  Sept.  3,  189.5,  uader  the  old  7  p^r  ceat 
mortgage  o*  1871  on  that  division,  an4  p  ircbased  by  Wilbur 
F,  Bojle,  for  $1,505,000,  acting,  it  is  alleged,  for  Southern  P<i- 
ciflc  interests.  Tbe  sale  was  confirmed,  but  the  purchase 
money  has  never  b>en  paid.  Recently  the  G.)neral  Attorney 
of  the  Texas  Central  RR,  (of  which  H.>hry  K,  McH  trg  is 
Presideat)  entered  ajmoion  in  the  United  8  ates  Circuit  Court 


to  compel  payment.  The  motion  recites  th  it  all  txcu^es  for 
deli^y  were  rtcenily  removed  by  decrees  entered  in  the  United 
States  Circuit  Court  at  New  Orleans,  and  that  further  failure 
to  comply  wilh  the  terms  of  pu -chase  will  work  a  hardship 
on  the  creditors  of  the  Waco  &  Northwestern,  among  whom 
are  tbe  owners  of  the  Texas  Central  RR.  The  motion  will  be 
heard  June  7. 

The  Waco  &  Nor  hwestern  division  7  per  cent  bond^  o  1 
1S73  are  still  outstanding  to  the  amomt  of  $1,024,000  (formar- 
ly  $1,140,000),  but  are  in  v?rv  few  hands.  There  is  to  the 
credit  of  these  bonds  the  $1,505,000  of  purchase  m  )ney  and 
$560,090  cash  representing  accumulated  earnings.  For  the 
vear  1895  96  the  gross  earnings  were  $39  ),3>0;  net  $167,079, 
a;a'Dst$I6S07l  in  1894  95;  deductions  $23,317.— V.  63,  p.  114; 
V.  ei,p.  663;  V.  64,  p.  514. 

Jacksonville  Tampa  &  Key  West  BR.— SaZe  Postponed.— 
This  property  was  oflf  ^red  for  sal  3  by  the  special  master  April 
5,  but  there  were  no  bidders  and  the  sale  was  again  postponed, 
this  time  till  May  3.— V.  64,  p.  469. 

J'tint  Traffic  Agsociation— Trang-XIssonri  Freight  Asso- 
ciation.—Case  8  t  for  October— Rehearing. — The  Sapreme 
Court  of  the  Uoited  States  on  Monday  granted  the  moti  )n  ti 
advance  the  oase  of  th^  Joint  Traffic  Ai30ciati)n,  but  set  it 
for  the  second  Monday  of  the  Ojtober  term. 

Et' Judge  Ddlon,  counsel  for  the  Trans-Missouri  Fi-eight 
Association,  has  notified  the  Clerk  of  the  Supreme  Court  that 
a  petition  for  the  rehearing  of  the  case  recently  decided  will 
be  presented  to  the  Court  within  a  few  days.- V.  64,  p.  665. 

Lake  8h9re  &  Michigan  S9athera  Rj.—Branehis  to  be 
Leased.— At  the  meeting  May  5,  1897,  the  stockholders  will 
vote  on  a  proposition  to  lease  the  following  lines  already 
operated  by  the  Llk^  Sh  )re,  beiai<  controUel  by  it  through 
o  vnership  of  their  entire  capital  stock: 

K'ilamazm  4  White  Pli^eon  1R  ,  K»lannzoo  to  White  Pigaon,  Mloh., 
3/  inilee;  Northern  Central  MiohU*n  RR.,  louesvll  e  to  Sforth  Lias- 
Ing.  .tflch.,  HI  miles;  Swan  Creek  RR.,  awltohlag  llae  at  Tolado,  In- 
cluded In  sidings.  I>4  miles. 

Trustees  Under  New  Uortjage,— Lines  Coversd.—TheVaited 
States  Trust  Company  has  been  selected  as  the  trustee  of  the 
nfw  $.50,000,000  in  )r  ga^e  of  this  oomptny,  and  associated 
wilh  it  for  an  individual  trustee,  which  is  necessiry  under 
the  laws  of  some  of  ton  S:ates,  is  M-.  John  T.  Dye,  of  I  idian- 
apolis.  I  ud,  Mr.  D ,  e  is  general  cou  osel  for  the  "Bi<  Four"  line. 
It  is  likely  tbat  the  l.-ases  above  mentioned  will  be  brought 
under  the  operation  of  the  mortg.age,  which  will  cover  prac- 
tically 860  miles  of  main  line  aad  branches — a  considerable 
portion  being  of  course  double  tracked  —and  about  230  miles 
of  lea-ed  lines.  There  are  some  leased  lines  which  are  not  of 
importance  enough  to  be  taken  into  the  mortgage  and  miy 
be  needed  f  ir  some  other  porpose. 

Neta  Bonds  to  be  Tax  Free.—B  ith  the  principal  and  interest 
of  the  new  bonds  are  payable  wilh  inK  deducti  m  for  any  tax  or 
taxes  which  the  railway  company  may  be  required  to  pay, 
or  to  retain  therefrom,  under  any  present  or  future  law  of  the 
Uaited  States,  or  of  any  .State  oroouity  or  minicipility 
therein.  The  deposits  of  7  per  cents  for  conversion  have  been 
large.— V.  64,  p.  6 10. 

McK»esp>rt  Daqnegno  ft  WllmerJingr  Ry,-— Default -Re- 
ceiver Applied  for.— At  Pittsbur^r,  Penn.,  April  6,  a  bill  in 
equity  was  filed  in  ths  County  Cjurt  by  Gjor^e  Sheppird 
and  other  bondhold  -rs  asking  for  an  accouatiag  and  the 
appointment  of  a  rec-iver.  The  plaintiff  cl  lims  thede°endant 
has  defaulted  oa  its  bonds  and  has  misapplied'  its  earnings.- 
V.  62,  p.  415. 

Middle  Tennessee  St  Alihamt  RR,— Foreclosure  Sale.— 
The  foreclosure  sale,  it  is  stated,  issetfor  Miy.5.— V.  64,  p.  517. 

Xnbile  It  Ohio  RR.—Omtracts  Let  for  Montgomery  Ex- 
tension.—OontrActa  were  let  at  Birmingham,  A'a.,  April  7,  for 
the  coastruoiion  of  110  miles  of  th'?  extension  from  Columbus, 
Miss.,  to  Cus^aloosi.  A'a.,  with  branoHes.  Bids  hiV3  also 
been  received  by  the  H  mover  Constructioa  Conpany,  which 
is  letting  the  ontracts,  for  other  work  between  Tuscaloosa 
and  M  jntgoraery.  The  road  is  to  ba  complete  and  ii  opera- 
tion between  Montgom»ry  and  CoIain')ua,  via  Tuscaloosa,  by 
Ojt.  15.— Vol.  61,  p.  517. 

New  York  Sugar  Rellning— /n-jorporaftji- This  company 
was  incorporated  iit  Albany,  Mirci31,  with  au.horiz3d  cap- 
ital stock  of  $600,000,  to  manufacture  and  refine  sugar.  The 
directors  are  Claus  Uosaher.  A  Frederick  Hsnre,  C.  H.  Tie- 
bout,  W.  H.  Log.in  and  Frederick  Brommer,  all  of  brooklyn. 

North  Carolina  RR.—Si)athern  Rj.— Injunction  Oase  Post- 
poned till  Jane  8  — The  injunction  case  of  ttie  Southera  Rail- 
way and  the  Central  Trust  Co.  against  tbe  North  Carolina  RR. 
in  the  Uaited  States  Court  at  Greensboro  was  on  Tuesday 
postponed  until  June  8  at  Ashevllle,  upon  the  rpq  ipst  of  ths 
new  board  of  directors  to  be  made  parties  d-fendaat. 

G)v.  Russell,  replying  to  the  order  of  the  Oodrt,  says: 

I  hireby  expressly  deoUno  to  appear  In  this  'Joiirt  as  th«  Governor 
or  north  Carolina  or  to  dj  an/ act  whioli  wnilii  seem  to  raiko  the 
atateapaity  to  this  suit  *  *  •  This  Is  tb-<  first  time  corporate 
arrogance  bM  arraigned  a  g'lvernor  for  bis  oom'uunloitlon  to  tbe 
legislature  and  to  the  people  w^os  i  survant  bo  Is  '  *  *  t  deny  tha 
iurlsdlotloQ  of  this  Coar.or  any  other  ooan  to  control  my  ooaduot  as 
u  jvemurlii  eieoatlon  of  the  laws  of  tbs86»te. 

Ju  Ige  Simonton  said  that  the  C  mrt  would' tak  )  steps  to 
have  its  orders  obeyed.— V.  64,  p.  6U. 

Panama  RR.— New  Mortgaye.—Tbe  report  of  this  company 
on  a  previous  page  gives  full  particulars  regarding  the  fund- 
ing of  the  company's  indebtedness  into  new  $3,000,010  twenty- 
year  4"^  per  cent  gold  bonds.    In  1892Jthe  company    author- 
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)  (iTiac  Ik*  bolder  the  privitaiie  of  extendinK  His 
tfer  Ml  TMi«  tram  Oel.  1.  tWr.  «t  5  per  cent  iourest. 
,_^  band*,  it  •e»ni».  are  iClU  in  iho  coinpuiy''  treaeury ;  con- 
Hawntlr  upon  ib«  (wyneiit  of  Um  iMiwInder  of  the  Merlin^ 
Sawi  Om.  1. 1»7.  the  new  4^*  wUl  •!  ODoe  beooma  •  flret 
liHi.-VoL  M.  pace  518. 

lT«-tt-ir  C^mptmj.— Statement  to  Mno  York  Slock  Ex- 
tkamot—Balamt  Shttt-BomU  U*(«f .— On  rabaeqaent  i>«Ke8 
0f  |iv<|a>'t  Ohbosicli  U  pabliahed  tbs  cjmptny'a  elitborate 
HtKiniiit  ir  itT  New  York  Stock  RxchauKe,  oa  the  atreoKtb 
of  which  have  baoa  Uatad  thU  weak  the  new  guoeral  mort- 
nce  boada  for  fK.aOO.OOO  (with  authority  to  inoreatx.'  the 
MKWnt  liatad  to  IM.aM.OOO  a*  rrom  time  to  time  i«Hued), 
vvtiag  IliMttM'  o«rtiflc«t<«  for  $38,000,000  first  preferred  non- 
owMlatlT*  4  per  oaot  etook,  943,000.000  aeooad  preferred  non- 
UBiiwIallTn  4  par  cent  ato  -k  and  W.MO.OOO  common  stock. 

TiM  iMilii  will  find  this  olBoial  report  of  much  value  for 
niatwaai  aiaoe  in  addition  to  the  balaooe  sheets  of  Deo.  1. 
UM,  ll  ilinnii  a  datailad  auieaeot  of  the  interest  and 
OlhtT  Cxad  olutrMa  of  the  ayatem,  a  deacripiion  of  the  new 
aaeoiMaa,  a  brief  aocoant  of  the  Tarious  properties  owned, 
iaoiodiac  a  atatmnent  of  the  Coal  A  Iron  Company's  possee- 
,  etc. ,  etc. 
u»gt  of  Spitem.—A»  already  stated  in  the  Chboni- 
•  DM  eamiogs  of  the  entire  property  (includioK 
from  aU  soaroea)  were  •9,480,786  in  year  end- 
iac  Moramber  SO,  1896.  The  fixed  chancea  of  entire  property 
am  wwnriirtfif"  of  leorganiaatioo  will  be  about  $S,673.672,  leav- 
tac  ft  aorpliM  oo  the  baais  of  Itat  year's  operati  >os  of  $808,034. 
^Por  the  preeent  year,  pending  completion  of  refundlao;,  etc  , 
the  fixed  chargea  will  be,  perhaps.  $100,000  more  than  the 
amwut  of  fixed  charxes  atated  above. 

The  foUowinf  table  shows  upon  the  first  line  the  earnins^s 
aftbanilway  oompany  applicable  to  the  payment  of  fixed 
daifce  and  taxes;  the  s'oood  line  gives  a  similar  atatement 
of  the  Imiinnsa  nf  the  Coal  &  Iron  Company,  and  the  third 
Uae  show*  the  income  of  the  Reading  Company  from  outside 
aouroea.  The  results  of  the  buainesB  of  1896  are  adjusted  so 
that  the  items  will  compare  as  nearly  as  they  can  be  made  to 
oompare  with  the  same  itema  of  the  buainesa  of  1897.  The 
Reading  year  begiaa, aa  heretofore,  with  the  firxt  of  December. 
The  laenlt  of  operations  for  the  month  of  Februa'-y,  1897. 
■ad  for  the  year  t<>  date,  compared  with  1896  f  adjusted  to 
U97  batUJ,  were  aa  follows  ■ 

^VaitMo/rM.-.    —  Dm.  I/O  f eft.  28.— 
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18»e. 
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484.76« 
■i  01. 049 

32.8l»4 
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2,01ti,34& 

261,1-29 

70,983 


lof  all  eoinpaiito*.S18,840 
of  aBBBsl  llxed 

and  taxe*  of  all 

osaapaalao  taatlmaledi 77A,000 


306,611     l,S54,91t    1,826,199 


3,325,000 
470.086 


2,418,749 


592,549 


806,249 

DaAdt .M.  ...296.160    499.639 

The  fixed  cbarses  and  taxes  in  the  forrgolog  statement  are 
givao  aa  fA^  mnr  stand.  On  compleiioa  of  the  reoreaniza- 
tkm.  the  fixed  chances  and  taxes  will  be  reduced  to  $725,000 
per  month,  or  $2,175,000  for  three  months.  The  Reading  Sys- 
tem always  shows  soiall  earninns  in  the  winter  months.  Tne 
reanlt  this  winter  is  better  than  it  was  a  year  ago.  The 
largrst  earnings  are  in  the  autumn. — V.  64,  p.  611. 

RIe  Mraa4e  Northern  Ity.— 7V>  Surrender  CTiarter.—Thia 
eompaoT,  which  owns  16  miles  or  more  of  road  from  Cbispa, 
Taxes  (475milea  weatof  San  Antonio  on  the  Southern  facitlc), 
to  the  coal  fielda  of  Sao  Carlos,  in  Preaidio  County,  has  ap 
plied  to  the  Legislature  of  Texas  for  permission  to  surrender 
it*  charter  and  go  out  of  busineM.  The  cost  of  the  road  is  said 
to  have  been  $4'U.153,  and  the  authorized  capital  stock  $50*),- 
000  (10  per  cent  paid  in  in  1895).  The  bond  isaue  (68  of  18t>4 
doe  1914)  waa  $400*000,  of  which  $860,000  were  autboiized  to 
be  fcgistiirad  with  the  Secretary  of  Sute.  The  road,  it  is 
stated,  doea  not  pay  to  operate,  the  coal  mines  not  having  met 
'xprctatioor.  The  directors  are  :  8.  A..  Johnston,  C.  L  Siraub, 
Jr..  U.  F.  Johnaon,  Chispa,  Texas;  W.  B.  Brack,  El  Paao, 
Tnaa;  C.  &  Marphy,  Bfarfa,  Texas ;  J.  P.  Ober  and  F.  Uwin- 
aar,  Allegbeoy.  fm. 

8U  U«U  Cfele*f«  ft  St.  Paal  KB Sold  in  Forecloiure.- 

At  Springfield.  III.  April  8,  Special  Mtater  Colbv  atM  the 
St.  Louie  Chicago  ft  St.  Paul  RK.,  known  na  the  BluS  line, 
under  foceclosnre  of  the  first  mortgage,  to  Mr.  rhomas  Car- 
I  for  9650,000.  The  purchaser  assumes  receivers'  cer- 
I  for  ab  Mit  $400,000  and  other  indebtedness  of  the  re 
noiivar  for  about  $|.'SO,000. 

JiMraeiUcafion  Pfan— Under  date  of  March  34  Messrs.  H. 
A.  V.  Poet  and  William  H  Male  iasued  a  circular  to  the  bond 
reciting  that  sii  sgre<-meat  had  been  niaile  wi  .h  Hr. 
iCarroichael  (the  original  plan  having  failed  of  aup- 
port)  by  which  he  would  purchase  the  property  at  foreclosure 
sale  and  turn  it  over  to  a  new  company,  which  shall  iasue  : 

flMtaMC<«a«l»ra<r  5  par ooBlceld  boada.  total  lsana...«l,504,0oo 
TH^-jraar •per eaat aea-eaaolailve laeesM  booda  ......  i.285,ono 

'(••■■eaaaeek.—~.. 1,000,000 

YtK*B*«'a'OTmMt««(«  hoods  for  $1,000,000  will  be  iasued  to 
TraaPfl*  t^  J*?*'***  ***"fioates  and  for  other  purposes. 
X)»A«i».- 1»  rW'di  will  be  given  in  exchange,  dollar  for 
eriaimai.v'iMild  flrwt  mortgage  booda.  The  holders  of  the 
fSHt^  '        '        '«e.  will  have  the  privilege  of 


yartt) 


lylD 

it  !••'.' 


privilege  of  pur- 
w  company  at  the  rate  of  $1,000 


$800  in  cash.  The  consummation  of  the  plan  depends  on  its 
receiving  the  approval  of  a  S'.iffioient  num>><>r  of  the  bonds 
deposited  under  the  agreement  of  Junel,  1895. 

ftatmored  AUianoe  lotfA  '}hicagj  P-oria  <t  St.  Couis.— 
Owing  to  the  fact  that  Mr.  Carinich%x|  owas  a  ooatrolling  in- 
terest in  the  Chicago  Peoria  Sc  St.  L')uis,  it  has  been  rumored 
that  the  two  roads  will  be  m<>rgod  ;  but  this  appears  to  be 
only  among  the  poesibilitii>s. — V.  08,  p.  1100. 

Saa  Antonio  A  Unlf  RR.— Saa  Antonio  *  Uotf  Shore 
By.— iSuoeessor  Ccimpiny.— The  Sao  Antonio  &  Qulf  RR., 
with  antborized  stock  of  $1,000,000,  has  filed  its  charter 
with  the  Secretary  nf  Stale  at  Austin,  Tex.,  as  sncoessor  of 
the  San  Aotmio  &  Gulf  Shore  Rtilway,  foreoloaed  July  7, 
1896.  The  line  Ia  38  miles  long,  extending  fr  im  Sti  Anconto 
to  Sutherland  Sorines.  The  incorporators  are  :  Oicar  Berg- 
Strom,  Thomas  ti.  Franklin,  John  R.  S>took,  Oeorge  Dullnig, 
E  S.  Carpenter,  J.  W.  Qraves,  A.  W.  Hartang,  George  J. 
Dullnig  and  H.  O.  Engelke.  The  Texas  Railr  lad  C/ommission 
ba.s  approved  the  issue  of  $250,000  bonds.— V.  68,  p.  1116. 

San    Ulego    Land    A    Towa. — I'breeJosure   Decree. — The 
Unitrd  States  Court  at  Boston  has  issued  a  decree  for  the  fore- 
closure of  the  $750,000  mortg^age  on  the  property  of  this  com 
pany.— V.  62,  p.  549. 

Seaboard  &  Roanoake  RR.— Soathern  Ry.— /n/unetioit 
Dij<iiolved. — .\t  Norfolk,  Va.,  April  3,  Jud<e  Hughes,  of  the 
United  States  Court,  rendered  his  decision  in  the  case  of  the 
Mercantil'^  Trust  Companv  of  Baltimore  agiinst  the  Sea- 
board &  Haanoke  Railroad  Company,  a  petition  to  restrain  the 
latter  from  cutting  rate^i.  Judge  Hughes  decides  in  favor  of 
Seat>oard  &  Roanoke  RR.  Co.,  and  dismisses  the  injunction. 

The  Juige  in  bia  decision  says: 

"As  tar  aathe  8e»'io%rd  STHtem  Is  eonoerned,  the  object  of  the  bill  U 
to  onjoin  Ittrom  reduoiiur  rate^on  thn  it<liuUte<l  ibeirs' that  ttiroaeb 
It  thelojaDotloo  wl'l  operate  over  the  entire  nvslnia  to  Atlanta.  It 
appears  that  ttie  Bileleh  &  Oa^ioii  K>llro«<l  U.  with  the  Heab>ard. 
leeseaot  ihe  Oi'oridti  CaiHillaa  .V  Northero.  Nalther  the  Raletch  A 
UHstoo  nor  'Ue  UcorKia  Oartiliua  A  Xorthorn  arn  partiaa.  sod  yet  1  am 
n'krd  to  enjolQ  rates  over  them  on  Ihi*  mere  alien  ttlou  that  the  Sea- 
board by  viituenf  osrolni;  a  iu<J<»city  of  iho  Kilelirh  %  Gasioo  4Cook. 
oorttroU  them  vfert^  ow  uri«hl,iof  rttook  U  in  no  Inital  «eiise  a  oootrol. 
and  It  Iseleiucntary  law  iu  the  Pft.leral  oou't*  that  the  e  I*  nojaris- 
dictloo  to  enter  a  deore.^  dlreclly  alffCtlaKIbi  rlKh'8  of  abstnt  parlies. 
In  «uch  case  the  Court  hai  no  alieraail  'h  but  t<>  dUuils^  the  bill. 

"It  U  equally  clear  thit  the  traaieeln  the  iiiort<ac<<i<-ourinK  t^ie 
Seaboard  <»  Boanoke  li  lud*  la  a  noceaaar.  party,  [n  (he  Federal 
(M>uru  where  any  two  <>oa<lh  Mers  raii<;ml  no  diBe'ent  i<ld«<  inUht  de- 
feat Ihe  )orl«dlcilon,  the  doctrloe  that  the  trasu-e  r«pre<«nis  tliem  all 
Is  too  vlial  to  be  frltte  ed  a#  tr.  And  a  mere  alle^aMou  ot  dt^in^nd 
and  refusal  Is  not  sulUoient,  for  any  ailjudlcatlon  wo  ild  not  liind  hlin, 
and  the  dff  udiiii  luUh'.  bo  vexed  with  a  Beo  ind  kuH la  his  a»me 
Bi'Kldea,  helK  entitled  to  aday  In  Coart  to  nhnw  wh?  he  refm-^d  and 
to  take  oUarKe  of  the  lltlftatlou  at  any  auhseqnent  staice  If  he  sees  Bt." 

"I  think,  also,  thit  theorUiml  bill  l«  niulnfarloua  ai  omtilnlna  dis- 
connected causes  of  aollou  aealn^t  dlSerent  defendants,  and  ihktthis 
view  Is  flagrantly  aeitravaled  by  Ihe  additional  Intervealion  and 
amendment." 

The  decision  concludes  as  follows  : 

"  For  these  reasons  I  will  enter  a  decree  sus'-aining  all  the 
demurrers  and  dismissing  the  bills  and  petitions.  I  must 
confess  an  inclioatioo  lo  the  opinion  that  on  a  proper  bill, 
with  proper  parties,  a  Court  may  put  a  stop  t-)  a  ruinous  rat« 
war,  but  as  this  cat^e  iroes  off  on  a  question  of  jarisdictioo,  I 
make  no  ruling  on  that  point". 

The  Southern  Railway  Company  has  appealed  the  case — V. 
64,  p.  594,  611. 

Sonth  Side  Elerated  RR.  (Chle«?o).—  lfor<ja7e  for  *i,- 
500,000  Talked  of.— Tne  Chicano  papers  sty  that  a  plan  is 
under  consideration  for  the  inakini;  of  a  mortgage  for  $1.3)0,- 
000  to  provide  means  for  electrical  equipm  tnt  and  for  exten- 
sions. In  the  reorganlza  ion  all  the  3l<i,50),000  of  old  bonds 
were  converted  into  stock.  Cash  to  the  amiuat  of  about 
$300,000  was  on  hand  wh>>n  the  road  was  turnel  over  to  the 
new  oompany. — V.  64,  p.  665. 

Sammit  Branch  RR.— /ieor^antzaftun  Ptan. — The  com 
mitiee,  of  which  E.  B.  Morris  is  chairmin,  has  at  length  seat 
to  the  aecuritv  holders  copies  of  the  re'>rg%aizition  plan 
which  was  pu-ilished  in  t^ie  Chroniclb  of  Dec  12,  1896,  hav- 
ing modified  the  same  only  in  sjme  slight  particulars.  The 
total  amount  of  the  propos'id  new  mortgage  is  now  pUcd  at 
$1,400,000,  instead  of  $l,3<)0,00i),  and  holders  of  the  old  bonds 
will  receive  for  the  principU  and  interest  of  each  $1,000  bond 
$1,01)0  in  the  new  loan,  leaving  $835,000  of  the  latter  in  the 
treasury.  The  stock  will  be  treaied  as  stated  in  the  plan  be- 
fore published,  to  which  r-ference  should  be  m»de  for  mnch 
important  information. — See  V,  63,  p.  1063. 

Teaaessee  Central  RR.— Sate  Po«fp9»tefI.— The  foreclosure 
sale  which  was  to  have  taken  place  at  Gro^ville.  Tenn,,  on 
April  8,  was  pistponed  for  thirty  day.i  —  V,  61,  p.  424, 

Texas  Sabine  Valley  &  Northwestera  Hf.—Soli  ia  Fore- 
closure.— This  property,  it  is  stated,  was  sold  under  fore- 
closure at  Longview,  March  2,  for  $3,000,  to  P  T.  R^mbart, 
1).  D.  Durham  and  Q.  T.  Merrill  of  L>agvirtW,and  theGrigsby 
Construction  Company  of  jHfferson,  Vex.  Tne  extension 
from  Carthage  to  Boren.  Tex.,  two  mil*^,  which  was  built 
under  the  charter  of  the  Texas  *  Sabine  V' alley,  was  sold  at 
('arthage  to  the  same  parties  for  $2,000.— V.  68,  p.  155, 

Trow  Dlr  ctory  Printing  «  Bonkblndlng.— Ptan 
Adopfed.- The  stockholders  at  a  meeting  on  Wednesday  voted 
to  adopt  the  plan  mentioned  in  thi  Chrosiolb  of  March  27. 
p.  612.  for  reducing  the  capt  :al  stock  from  $1,500,000  to  $350,- 
000,— V.  64,  p,  612. 
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READING    COMPANY. 


APPLICATION   TO   LIST   SECURITIES   ON   THE   NEW 
YORK  STOCK  EXCHANGE. 


Philadelphia,  March  24,  1897. 

The  railroads,  property  and  corporate  franchises  of  the 
Philadelphia  &  Reading  Railroad  Company,  and  the  coal 
lands  and  property  of  the  Philadelphia  &  Reading  Coal  & 
Iron  Company,  included  under  the  general  mortgage  made 
by  said  two  companies  under  date  of  January  3.  1888.  were 
sold  by  the  trustees  of  that  mortgage  by  virtue  of  their 
powers  and  of  the  decree  of  the  Circuit  Court  of  the  United 
States,  on  the  23d  day  of  September,  1896,  to  Charles  Henry 
Cost«r  and  Francis  Lynde  Stetson. 

On  the  same  day  all  the  other  assets  and  property  of  the 
railroad  company  and  the  coal  and  iron  company  were  sold 
under  the  same  decree  by  the  Receivers  to  the  same  pur- 
chssens. 

These  sales  were  duly  confirmed  by  the  Court,  and  con- 
veyances and  transfers  of  all  the  property  were  duly  made 
and  delivered,  vesting  in  the  purchasers  an  absolute  title, 
free  and  discharged  of  all  the  liens  and  charges,  except  the 
prior  mortgages  and  charges  and  expenses  particularly  men- 
tioned in  saiu  decree. 

ORGANIZtTION. 

A  large  part  of  the  propertjr  so  purchased  was  conveyed 
by  the  purchasers  to  the  Reading  Company.  All  of  the  re- 
mainder (with  a  few  unimportant  exceptions)  was  conveyed 
to. the  Philadelphia  &  Reading  Railway  Company,  and  the 
Philadelphia  &  Reading  Coal  &  Iron  Comi»ny,  and  the 
Reading  Iron  Company. 

BEADING   COMPANY. 

The  Exc«lsior  Enterprise  Company  was  incorporated  by  an 
Act  of  Assembly  of  the  State  of  Pennsylvania,  approved 
May  24,  1871.  On  January  '8,  1873.  in  pursuance  of  power 
conferred  by  the  charter,  the  stockholders  changed  the 
name  to  "National  Company,"  and  on  December  7,  1896,  in 
like  manner,  the  name  wa.s  changed  to  "Reading  Company." 

The  validity  of  this  charter  and  its  sufficiency  for  the  pur- 
poses of  this  reorganization  were  considered  by  the  follow- 
mg  counsel,  viz.:  Me.ssrs.  George  F.  Baer,  J.  'D.  Campbell, 
Thomas  Hart,  Jr.,  Francis  Lynde  Stetson,  Victor  Morawetz, 
John  G.  Johnson,  Samuel  Dickson,  James  Bovd,  George 
■L.  Rives,  F.  W.  Whitndge,  Hon.  Edward  M.'Paxon  and 
Hon.  Edward  J.  Phelps,  ana  a  copy  of  their  joint  opinion  is 
submitted  herewith.    Said  opinion  concludes  as  follows: 

•■  In  our  nplnion  the  Reading  Company  can  legally  aci|iilr«  receive 
and  bold,  ani  can  mortgage  and  pledKo,  all  the  stock*,  rwciirttles  and 
properties.  Inrliidlnir  the  capital  atooks  nf  the  new  riilivai/  cninpnny 
and  of  the  Cuil  &  Iron  Company ;  ami  It  can  keep  and  porfonii  all  th 
corenanta and eoDdltionx  under  which  severallyandreitpHctivel}',  theae 
two  companlea  acquired  their  pr<)p<»rtle-<  fn)iii  tue  purcliasera.  By  a 
further  lo<Teaae  or  Its  capital,'  the  Reading  Company  can  leKall;  issue 
tbe  common  and  prefnrrrd  stock,  and  the  lionds  requlre<I  by  the  plan 
of  reorganltation ;  and  to  secure  the  payment  of  these  bonds.lt  can 
lawfully  pledve  and  uinrtKage  the  stock,  seciirltle*  and  properties  by 
it  so  acquired." 

The  Attorney-General  of  the  State  of  Pennsylvania  hav- 
ing subsequently  questioned  the  validity  of  the  charter,  and 
having  instructed  the  State  officials  not  to  accept  certain 
franchise-moneys,  the  facts  of  the  case  were  laid  before  him, 
.and  his  opinion  is  also  submitted.  While  questioning  cer- 
tain powers  which  it  is  not  intended  to  use,  he  says: 

Aftnr  due  consideration  I  re.icli  tlie  conclusion  most  reluctantly  that 
the  Coinnionwealtli  of  PenuHytvuaia  cannot  now  successfully  attack 
the  chartered  rights  of  the  Readinit  company:  at  least  the  riglits  of  such 
a  nslure  and  character  as  ha<l  been  exercised  by  the  oorporHtlon  prior 
to  January  1,  1M74.  It  hail  iHiwer  to  ao  the  btulneas  In  which  it  was 
engaged  prior  to  the  adoption  of  the  new  constitution. 

My  riew  of  the  whole  matter  la  that  the  charter  of  the  company 
antnonzed  it  to  do  the  kind  of  business  In  which  It  engaged  prior  to 
January  1. 1H74,  which  business  was  of  the  same  general  clianicter  ss 
that  in  which  it  proposes  to  engage  for  the  jiurposc  of  contn>lllng  the 
stocks  of  the  railway  company  and  the  Coal  &  Iron  Company. 

The  capital  stock  of  the   Reading  Company  consists  of 
2.800,000  shares  of  $.50  each  ($140,000,000),  of  which 
.5«0,000  shares  ($28,010,000)  are  first  preferred,  non-cumula- 
tive 4  per  cent. 
840,000  shares  ($42,1)00,000)  are  second  preferred,  non-cumu- 
lative 4  per  cent 
1,400,000  shares  ($70,000,OJO)  are  common, 
all  of  which  (except  the  original  issue  of  1,000  shares  for 
cash),  as  well  as  bonds  as  hereinafter  stated,  have  been  is- 
sued for  property  acquired.     The  recipients  of  .said  stock 
have  deposited  same  (except  2,000  shares  of  common  stock) 
with  Messrs.  J.  Pierpont  Morgan  and  Frederic  P.  Olrott,  of 
New  York,  and  Henry  N.  Paul,  of  Philadelphia,  as  Voting 
Trustees,  under  an  agreement  which  provides  that  it  shall 
be  held  by  them  until  January  1,  190i,  and  for  such  further 
period  (if  any)  as  shall  elapse  before  the  first  preferred  stock 
shall  have  received  4  per  cent  per  annum  cash  dividend  for 
two  consecutive  years,  although  the  Voting  Trustees  may, 
in  their  discretion,  deliver  the  stock  at  any  earlier  date, 
Until  (teltvry  of  «foc«  in  mnrte  ty  the  Votinr  Truste  »  they 


'  TbU  lucreaa*  has  beta  duly  made. 


shall  is.tue  certificates  of  beneficial  int'-res'  entitling  the  regis- 
tered holders  to  receive,  at  th'  tim",  therein  providei.  stock 
certiflcaten  for  the  number  nf  shares  therein  stnted,  and.  in  the 
meanwhile  to  receive  ptyments  equal  to  the  dividends  collected 
by  the  Voting  Trnsteejt  upon  tne  number  of  shares  therein 
stated,  which  shares,  however,  with  the  voting pow  r  thereon, 
ore  vested  in  the  Voting  Trustees  until  the  stoele  shall  become 
delh  erable,  as  provided  in  auch  certificates  of  the  Voting 
Trustees. 

The  stock  certificates  provide  in  substance  that  no  addi- 
tional mortgage  shall  be  put  upon  the  property  acquired  vmder 
the  plan  of  reorganization,  nor  shall  the  amount  of  the  first 
preferred  stock  authorized  under  said  plan  be  increased, 
excepjt  with  the  consent,  in  each  instance,  of  the  holders  of 
a  majority  of  the  whole  amount  of  each  class  of  preferred 
stock,  given  at  a  meeting  of  the  stockholders  called  for  that 
purpose,  and  with  the  consent  of  the  holders  of  a  majority 
of  such  part  of  the  common  stock  as  shall  be  represented  at 
such  meeting,  the  holders  of  each  class  of  stock  voting  sep- 
arately; also  that  the  amount  of  the  second  preferred  stock 
shall  not  be  increased  except  with  like  consent  by  the  holders 
of  a  majority  thereof,  and  a  majority  of  such  part  of  the  com- 
mon stock  as  shall  be  represented  at  the  meeting;  except  that 
at  any  time  after  dividends  at  the  rate  of  4  per  cent  per  an- 
num shall  have  been  paid  for  two  consecutive  years  on  the 
first  preferred  stock,  tne  company  may  convert  the  second 
preferred  stock  at  par,  one-half  into  first  preferred  stock 
and  one-half  into  common  stock,  and  may  increase  said 
classes  of  stock  by  the  necessary  amounts.  During  the  ex- 
istence of  the  voting  trust  the  consent  of  holders  of  like 
amounts  of  the  respective  classes  of  beneficial  certificates  is 
also  necessary  for  any  increase  of  stock  other  than  for  the 
purpose  indicated. 

The  Reading  Company  reserves  the  right  to  redeem  at  any 
time  either  or  both  classes  of  its  preferred  stock  at  par  in 
cash,  if  allowed  by  law. 

The  Reading  Company  owns  and  has  pledged  for  its  mort- 
gage hereinafter  mentioned  : 

A.— Railway  equipment  valued  at .916,930,000  00 

Real  estate  of  railroad  company 
(this  does  not  Include  rights  of 
way,  depots,  etc..  or  any  real  es- 
tate appurtenant  to  the  rail- 
roads) valued  at 16,000,000  00 

Ckilliers  and  bargee  valued  at 1 ,450,000  00 

$34,400,000  00 

The  details  of  the  equipment  are  as  follows  : 

Hunibtr.         Valiir. 
RR.     loco- 
motives.      791        !jc3.874.339  80 
BR.  ears.. .29,025        13.110,66639 
Marine 

boats....       118         1,439,850  00 
Canal 
boats....        SO  19,700  00 

■- $18,444,556  10 

(The  old  mortgages  of  the  Philadelphia  &  Reading  Railroad 
Company  attach  to  most  of  this  property.) 
B. — Stocks  and  bonds : 

Stock  of  Philadelphia  &   Reading 

Ballwav  Company,  at  par $20,000,000  00 

Bond  of  PhlUdclphla  &  Beading 

Railway  Com|)aiiy,  at  par 20,000,000  00  — 

Stock  of  the  Philadelphia  &  Read- 
ing Coal  &  Iron  Co..  at  par 8,000,00000  — 

Stock  of  the  Beading  Iron   Com-  . 

pany.atpnr 1,000.00000 

Other  slocks  and  bonds  (as  per 
schedules  annexed)  which  con- 
trol abqjit  '27.^  miles  of  railroad. 

at  par 38,488.246  00 

$87,448,246  00 

C.  —Mortgages  and  ground  rents,  at  par *266,594  16 

D.— Phlla.  *  Rea<liui.'  Coal  A:  Iron  Co.: 

Assets  as  shown  liy  Its  books $95,435  483  79 

Less  bonds,  etc $17,874,606  46 

Less  current  liabili- 
ties       1.406.168  34 

Less  stock  of  P.  A  R. 
C.  &  I.  Co.  In- 
cluded In  "  stocks 

and  bonds" 8,000,000  00 

27,280,774  80 


E.— Claims  against  other   companies   (see    sohedule 

aniieied) 

P. — Other  stocks  and  bonds : 

SchnvlklU  Navigation  Company.* 

Preferred  and  c<iiiimon  stock....  $3,941.800  00 
Husquehanna  Canal  Co.* 
Bonds  and  stock 3,848,160  94 

$7,789,960  94 


68,164,678  99 
3,343,382  87 


$1,000  00 


Valued  at 

Estimated  worth  ("  A  "  being  subject  to  undis- 
turbed lionds  as  stated  further  on) $193,613,902  02 

It  will  be  observed  that  among  the  principal  asssets  of  the 
Reading  Company  is  its  ownership  in  the  securities  of  the 
Philadelphia  &  Reading  Railway  Company  and  the  Phila- 
delphia &  Reading  Coal  &  Iron  Companv.  By  means  of  the 
former  the  practical  ownership  of  the  Railway  Company  is 
vested  in  the  Reading  Company.  The  mortgage  securing 
the  bond  of  the  Railway  Company  provides  for  additional 
bonds  up  to  $10,000,000,  which,  together  with  like  amounts 
of  capital  stock,  may  be  issued  from  time  to  time  to  the 
Reading  Compiny  in  order  to  enable  the  latter  to  deposit 
same  under  its  mortgage  and  obtain  the  issue  of  a  like 
amount  of  the  reserved  bonds  thereunder,  when  and  as  the 
Reading  Company  advances  money  for  new  construction, 

*  These  are  not  under  the  mortgage  of  the  Beading  Oo.  and  Coal  A 
IronOo, 
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etc..  ui>«n  Uu<  lim-sof  tin-  lUilwuv  loiiiixiny  and  of  ot-rtmn 
ot  the  cHMntMUtiM  iMwed  or  oontroUed  by  it.  In  thU  wuv  the 
Uen  of  the  RMdiasCompmy's  mottcage  on  the  pro|>ert  v  of  t  he 
BailwkT  Commny  is  consUaUr  prvwrred  and  strfn^thoned. 
Tbe  Railway  ConapMir's  mortcac*  >>  vbrlni^'nt  in  its  pro- 
TWoMMid  allowN  the  i«iue  of  the  |tO,000,000  bonds  only  in 
•  ■MUMrand  for  imrrxwei*  which  are  consiut^nt  with  the 
pravtakMiK  of  the  KondinK  OomiMtny  inortf^ge. 

PHIUkOKLPBIA  *  READINU  RAILri  >' COMl-ANY. 

In  punmanoe  of  the  AoU  of  Awembly  of  the  Stat<>  of 
Penniiylvania  of  May  81,  1887,  the  beforo-inentioned  piir- 
trharrrr  of  the  railroad  |in>pi>rtv  organiied  a  new  corpumtion 
UMler  the  name  of  '*  Philadolp'hia  A  Reading  li^iilway  c'oin- 
mny":  and  conveveil  to  it  ct-rtain  railroadii  and  pr  .iierties 
•oqoirvd  hv  tlieinat  the  foreclosure  Male,  in  consideration. 
•moac  other  thinint,  of  the  issue  of  the  entire  capital  stock 
(190,000,000)  and  of  $30,000,000  bonds  8ecure<l  by  mortii^age. 

It  o»a«  raURNMl  (but  no  equipment)  of  an  Mfrvcale  „„,  ,„     „ 

|«utbor 30oni  miles 

^Of  vhtcli  iilmiit  1  M>  miles  are  double-traoked. 

nfeaaaeqalnHl  lrw««of 697-00  mUea 

Of  vhtcta  about  <  SB  milM  are  doable^raeked. 
II  !•••••  from  ••  Ee«<llnir  ConiMUir  " : 

Bqalpment,  fl6,9M),000  at  8  per  cent  (and  taze«). 
Mllen  and  barge*,  fl ,450.000  at  8  prr rent  (and  taxeo). 
Delaware  KlTor  wbarvM  at  $SO,ooo  per  annum. 

There  are  undisturbed  bonds  of  the  P.  &  R.  RR.  Co.  on 
the  property  of  the  Railway  Comiiany  as  follows  : 

/  rinripal.  Inttrrtt. 

Pltar«art«a«eIoaiw ys.Ml.TOOOO       $28'i,:i57  oo 

CtoMoiMalSdawnxBce  loaas. 18311,00000      l.23S.l5000 

l«M>i.TWont  ninrt  ln«nn  at  1  p  n 9,361,000  OU  374,&t>0  00 

CtoiaoUdated  mort.  of  1882.  l«t  ferie«,         

atipereaat 5.767,04200  230,082  00 

gMMOBiat0dmott.o(188S.2dierlea...  1.585  00 

finSSalloaB  at  6  per  cent 8.500,00000         42.%.00000 

BMdaaBdmort«a<e«OBrrale«Ute....        844,87133  41,439  00 

$48,530,149  35     92.593,188  00 

■pans'  la  also  liable  for  Ktitiway 

I  of  tlie  ettr  of  Phlladelpbla  (nl- 

bJt  to  be  Increased  to  93,000,- 

OUO.  atSHipereent) $300,00000  $10,46000 

THE  I"HIL.M)KLPUIA  A  READING  COAL  &  IRON  COMPANY. 

The  decree  of  confirmation  and  the  conveyances  above  re- 
ferred to  expressly  exce]jt«d  and  releasea  the  corporate 
franchises  of  the  Philadelphia  &  Reading  Coal  &  Iron  Com- 
pany, so  that  these  corjwrate  rights  and  powers  have  been 
pre«terved  to  it;  and  the  purcliasers  conveyed  to  that  com- 
pany the  princi|»l  part  of  its  former  proi)erty  upon  condition 
and  in  consideration,  among  other  things,  that  the  Coal  & 
Iron  ComiMiny  should  become  co-obligor  in  the  bonds  to  be 
created  and  issued  by  the  "Reading  Company"  under  the 
plan  of  reorganisation,  and  to  secure  such  bonds,  should 
make  and  exeoute  a  mortgage  on  all  it.s  properties  and 
franchises. 

The  Philadelphia  &  Reading  Coal  &  Iron  Company 

*.— 0«n»: 

Coal  lands 95,144aores. 

Valued  on  tbe  book*  at $76,294,997  80 

■.—Leases: 

Coal  lands 7,429aeres. 

C^^Also  owns  : 

TImbrrUnds $659,96500 

Eastern  depoU 710,724  34 

Western  depou 657.709  85 

0»al  on  band,  and  otber  cnr.  assets.  7,414,232  30 


Stocks  of  separate  eoal  companies,  rix.: 


9,442,030  99 


TbePtestnn  Goal 

*Imp.Oo $8384,15000 

Tbe  Pulton  Coal 

Co 317,68500 

Tbe   Loeu»t  Gap 

Imp.  Co 535,220  00 

Tbe  Tremont  Coal 

Co 3,958,85000 

Tbe       Mammoth 

Vein  C.  A  I.  Oo.  •01.270  00 
Tbe       Delaware 


Orwl  Co 301,65000)  A. 


Nearly  all 
of  these 
stocks  are 
suhjeot  to  the 
cons'illdatod 
mi>rti(aKe  of 
18711911. 

All  are  cov- 
ered l>r  new 
raor  tKaice. 
See  Schedule 


KlRMIN«i<  AND  FIXED  4  IIAUt.KX. 

Stated  in  iletail,  ou  ix>mpletion  of   reorganization,  tbe  ro> 
suits  of  tbe  three  cominnies  will  show  as  follows: 

KEADINO  COMPANY. 
E«n)iATaor  FixedChakqks  or  Rkadino  Coupanv: 
Railroad  Company  mort8a«es  on  real 

esute $2,276,491  05       $110,00000 

New  bonds 50360,054  00      2,014,762  00 


7,601,825  00 
Bonds  of  separate  eoal  companies : 
Preston  Coal  * 

Iaip.7%Mort. 

b«n>ds $1387,000 

TrsBoatCICo. 

•%  iMrt«ace 

boada. 900,000 

MaaaeUi  Vela 

CI  A  Iron  Oo. 

8%  moTt«ao 

beads. 209,000 

(Tbeae  are  eollaU  ral  for  slnklns  fund  loan 
of  $1,774,000;  also  eorered  by  new 
aorifac*.   Bee Sebeduie A.) 2,196,00000 

$96,435,453  70 

fror    wblcb 
•onna «is,uoo,Qoe«e  I  monnsssrs 

to  bs  tatwtU 

B.— II  aasnaas  r«Ust*nil  >inliln<  fund  '" 

loaa of  1W3 of  Ballrosd  cm  1,774,00000 

I'.— It    owes    oeal     troal    e<rtiaoatee 

(«4300,000-$8M300) 4.050,00000 

e.-Cii(Teat  UabUlt{«L 


Taxes,  etc,  say. 


$2,124.762  00 
L>00,000  00 


EsniiATK  or  Income  or  Rc^dixo  Com- 

PANT  (based  ou  1896  result") : 
Prom  Railway  Company  for  rental  of 

equipment,  col  Hem,  etc $1,472.000  00 

Prom  RiiilWHV  Company  for  rental  ot 

Dflawiiro  wlmrvfs 50,000  00 

From  Kallwav  Co.  lut.  (i?20,000,000)...    1.200,000  00 

Prom  securltleo 781,028  00 

Prom  real  estate  (formerly  of  RK  Oi.)      125,000  00 


$3324,762  00 


3,628,028  00 


Sarplus $1,303,^61  OO 

RAILWAY  tXJMPANY. 

Interest  on  undisturbed  bond^i.  etc $2,603,648  00- 

"  S20,0<)0,000  bond  held  by  Reading  Company    1,200,000  00 

Rentals  (rallroada),  say 3,100,000  00 

(equipment,  colliers  and  wharves)  as  above,  say    1,522,000  00 

Taxes 175,000  00 

Sundries .' 75,000  00 


Total  Hzed  oharires  of  Rallvray  Company,  say $8,675,648  00 

Property  now  controlled  by  Railway  Company  earned, 
net.  In  year  cndlUK  November  30,  1896 8,805,807  00 

Surplus $130,159  00 

COAL  A  IRON  COMPANY. 
Interest  on 
$12,050,000  new  Reiicnil  mortgage  4s  to  re- 

Elaoe  outstHiiiltuK    divisional    coal    land 
ends  and  iDortKaKes f482,000  00 

Coal  trustcertlHcates,  $4,050,000,  at6%....   243,00000- 

Coal  trust  commiBglon 50,000  00 

775,000  00 

Interest  on  collateral  sinking  fund  loan,  $1,- 
774,000,  at  5»i, ; 88,700  00 

Total $863,700  00 

Net  earnings  yearending  November  30, 1896 238,344  00 


Deflclt. 


.$625,356  00 


l,4i)«l,108  34 
$19,280.774  80 


EARNINGS  OP  ALL  COMPANIES  IN  YEAR  ENDING  NOVEMBER 

30,  1806. 
(After paying  all  fixed  charges  as  they  will  stand  on  completion  of  plan.) 

DtfitiL  Surplu: 

Railway  Company $130,159  00 

Coal  &  Iron  Company $625,356  00  

Reading  Company 1,303,26100 

Surplus,  all  companies  (to  balance) 808,064  00  

$1,433,420  00    $1,43:4,420  00 
Stated  in  the  simpler  form,  which  was  adopted  in  the  plan 

ot  reorganization,  and  eliminating  all  accounts  between  tbe 

three  companies : 

Net  earnings  of  entire  property  (Including  income  from  all 
sources)  fn  year  ending  November  30.  1896,  were $9,480,780 

Fixed  charges  of  entire  property  on  completion  of  reorgani- 
zation wiU  be $8,672,673 

For  the  present  year,  pending  completion  of  refunding 

schemes,  etc.,  they  will  be,  perliaps,  $8jO,000  to  $400,00(> 

more. 

Referring  to  the  plan  of  roorganlzatlou.  dated  December  14, 
189."^,  it  will  be  noticed  on  page  10  thereof,  that  the  fixed 
cliarges  after  reoricnnizatiou  are  stated  ut  al>out $9,300,000 

Add  for  subway  eo  f»r  accrued 10,460 

$9,310,460 
Tbe  plan  farther  states  that  by  raf  ondlng  of  high-rate  bonds, 
etc.,  these  oliarges  will  be  reduced  by  about 500,000 

Making $8,810,460 

the  ultitnate  fixed  charge  under  the  plan.  Under  the  plan 
as  aotiuUly  carried  out,  they  will  not  be  over  $8,073,672. 

The  accounts  of  all  the  companies,  as  reorganized,  have 
started  from  November  1,  1896,  eliminating  all  accounts  be- 
tween the  three  companies  ;  the  results  since  then  are  sub- 
stantially the  same  as  for  the  corresponding  period  of  last 
year. 

mORTQAGB. 

Under  date  of  January  .'5,  1897,  the  Reading  Company  and 
the  Philadelphia  &  Reading  Coal  &  Iron  Company  executed 
a  joint  mortgage  to  the  Central  Trust  Company  of  New 
York,  as  trustee,  to  secure  their  joint  and  several  bonds, 
issued  and  to  be  issued  up  to  a  total  of  $185,000,000,  to  be 
used  as  follows : 

A.— To  I'Hoviiii;  FOB : 

BondK  or  the  Plilladelphia  &  Reading 
Kiiilrond  Compnuy,  now  outstanding, 
aitgreKiitlugt $49,459,277 

Drliiwarc  River  Teriuiiinl  Bonds  and 
Delaware  Kiver  Terminal  Extension 
Bonds 1,509,000 

Ground  rents  and  iionds  of  the  Phila- 
delphia A  Remling  Railroad  Com- 
pany secured  by  mortgage  on  real 
estate' 1,612,063 

Bonds  of  the  Philailel|>blii  &  Rending 
Coal  &  Iron  Conipiinv.  generally 
known  as  Uivisiuual  Bonds 12,050,(106 


$64,630,940 
Or»ay $61.631,000- 


t  Thlalaolodes  $1,774,000  CoU.  8.  P.  Bonds  of  Bailrcad  Co.  assumed 
by  Com  *  Iron  Co. 
I — *  Of  wblch  $7BT,49t  65  are  on  property  owned  by  Reading  Company. 
I  844  57135.      '•  "  Rail  waT  Comnanv. 


844371 35 
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^^4,6jr,ooo 


Brought  forward 

B.— To  BE  nSED  HEREAFTER  : 

(n)  For  the  acquisition  of  artrtitlonal  shares  of 
stock,  if  Issued  by  the  Philadelphia  &  Readinz  Railway 
Company,  and  of  adilitional  bonds  of  said  company  to  be 
Issued  under  its  mortgage  dated  November  18,  1896, 
such  stock  and  binds  to  be  pledged  under  the  Reading 
Company's  mortgage. 

(t)  For  the  construction  or  acquisition,  on  and 
after  January  1, 1897.  of  railway  line*,  extensions  t«r- 
minsl  projierties  or  roUing  stootc.  or  for  the  constraction 
or  acquisition  of  other  property  on  or  after  that  date;  or 
for  the  construction  of  betterments,  on  or  after  that  date; 
all  such  construction,  or  betterments,  or  property  ac- 
quired, to  be  upon,  along  or  appurtenant  to  the 
Sropertiea  '  *  *  subject  to  the  lien  of  this  In- 
enture,  ♦  *  *  or  nroo,  along  or  appurtenant 
to  lines  of  railway  or  termiual  properties  of  someone  or 
more  •  •  •  companies  *  *  '  of  whose  capital 
stock  more  than  one-half,  at  the  time  of  such  use.  shall 
be  jpledged  under  said  mortgage  *  *  "  or  for  the  ac- 
quisition on  or  afier  January  1, 1897,  of  shares,  bonds, 
or  other  obligations  of  any  company  owning  any 
such  line,  extension,  terminal  property,  rolling  stock  or 
other  property. 

Not  over  .*1,500,000  bonds  to  be  used  in  any  one 
calendar  year 20,0'j0,000 

(c)  To  be  Issued  now  a.s  part  cousideration  for 
Jfroperty  conveyed  pursuant  to  plan  of  reorganization..       50,369,000 


$135,000,000 


The  mortgage  conteins  stringent  provisions  regulatinj;  the 
■use  of  the  new  bonds,  of  the  same  general  character  as  those 
in  the  Southern  Railway  Company,  Erie  Railroad  Company 
and  Northern  Pacific  Railway  Company  mortgages— with 
such  changes,  of  course,  as  are  necessary  for  the  require- 
ments of  this  particular  case. 

Excepting  the  mortgages  and  ground  rents,  of  an  aggre- 

fate  value  of  .$266,594  16,  and  the  canal  securities,  valued  at 
1,000,  the  mortgage  covers  all  the  property,  including 
stocks  and  bonds  (excepting  such  few  shares  of  stock  as 
qualify  directors,  etc.",  owned  by  the  Reading  Company,  as 
hereinbefore  described,  and  all  the  property  of  the  Coal  & 
Iron  Company:  also  all  property  hereafter  acquired  by  the 
use  of  the  $20,000,000  reserved  bonds. 

For  a  better  imderstanding  of  the  matter  it  may  be  stated 
In  general  terms  that,  either  by  way  of  direct  mortgage  or 
collateral  trust,  the  new  mortgage  "has  the  security  of  sub- 
stantially all  of  the  property  formerly  of  the  Pliilailelphia  & 
Reading  Railroad  Companj-  and  of  the  Philadelphia  & 
ReadingCoal  &  Iron  Company,  as  acquired  under  the  court's 
decree  above  mentioned,  subject  to  §64,630,946  of  outstand- 
ing bonds,  which  com^titute  prior  liens  on  parts  thereof,  and 
of  which  $12,050,608  are  now  b?ing  paid  on,  so  that  the  prior 
liens  will  shortly  be  reduced  to  about  8.52,500,000.  In  addi- 
tion to  thus  reducing  the  prior  liens,  the  new  mortgage  also 
covers  a  vast  amount  of  property  of  large  present  earning 
capacity,  which  was  not  included  in  the  former  general 
mortgage,  as  for  instance  the  stocks  ami  bonds  which  were 
under  the  former  collateral  trust  (now  paid  off),  and  which 
yield  a  present  annual  income  of  fuUy  $500,000.  Also  equip- 
ment costing  about  $10,000,000,  most  of  which  was  formerly 
under  car  tru.sts,  etc. 

The  bonds  issued  and  to  be  issued  under  said  mortgage  are 
payable,  principal  and  interest,  at  the  office  or  agency  of  the 
Reading  Company  in  the  city  of  New  York,  in  gold  coin  of 
the  United  States  of  the  present  standard  of  weight  and 
finene.^s,  without  deduction  for  any  tax  or  taxe.s  of  the 
United  States  or  any  State  or  municipality  thereof  which 
the  companies,  or  either  of  them,  may  be  required  to  pay  or 
to  retain  therefrom  under  any  present  or  future  law.  The 
principal  Ls  due  January  1,  1997,  and  the  interest  July  1st 
and  January  1st  in  each  year,  at  4  per  cent  per  annum.  The 
bonds  are  in  coupon  form  of  $1,000  each,  with  right  of  regis- 
tration of  principal  and  with  right  of  conversion  into  regis- 
tered bonds  of  $500,  $1,000,  $5,000  and  $10,000.  Such  registry 
And  conversion  may  be  made  at  the  office  of  Messrs.  J.  P. 
Morgan  &  Co.,  in  New  York. 

The  mortgage  provides  that 

41m  Beading  Company  shall  not  and  will  not  In  any  year  declare  or 
par  dividends  ujion  its  stock,  either  common  or  preferred  -  •  • 
nniess  prior  to,  or  simultaneously  with,  such  declaration,  it  shall  de- 
ihrer  to  the  trustee  a  statement  in  writing  under  its  corporate  seal, 
■howloK  tlie  amount  of  anthracite  coal  mtueil,  from  lamls  owned  by 
the  ooal  company  and  mortgage<1  hereunder  during  the  year  next  pre- 


ceding the  declaration  ot  such  dividend,  and  simultaneously  shall  nay 
sum  equal  to  tlvc  cents  per  ton  on  all  coal  so  mined 
ng  year.  If  the  aggr 
equal  to  or  shall  exceed  suen  sum,  and  otherwise  suoh  losset  sum  as 


to  the  trustee  a  sum  equal  to  five  cents  per  ton  on  all  coal  so  mined  iii 
the  preceding  year.  If  the  aggregate  of  dividends  so  declareii  shall  be 


■ball  be  equal  to  the  aggregate  of  dividends  so  declared. 

All  sums  so  received  by  the  trustee  shall  *  *  *  lie  applied  in  pur- 
Obasing  bonds  secured  by  the  mortgage  In  suoh  manner  as  to  it  shall 
aeero  best  and  at  sncb  prices  as  It  shall  deem  best,  I'ut  not  exceeding 
nar  and  aocnied  Interest  •  •  •  or  with  the  approval  or  the  Kvatling 
Company  at  higher  prices  than  those  above  tlxcd;  or  such  unapplied 
balance  shall  be  Invested  In  securities  In  which  savings  banks  at  such 
time  shall  be  authorized  nnder  the  laws  of  New  York  to  Invest  their 
funds,  such  securities  to  be  bold  by  the  trustee  as  a  part  of  the  trust 
estate    •    • 

All  bonds  secured  by  the  mortgage,  when  so  porohased  by  the  trus- 
"tee,  shall  be  canceled. 

There  are  submitted  herewith:  Copy  of  mortgage,  with 
usual  certificates;  copy  ot  stock  cei1;ificates;  copy  ut  voting 
trust  agreement:  schedule  of  stocks  and  bonds  owned; 
schedule  of  equipment;  schedule  of  claims  against  other 
companies;  balance  sheets  of  the  three  companies  December 
1,  l8«6;  opinion  of  12  counsel  as  to  Reading  Comiiany's 
charter  and  powers;  opinion  of  Attorney-General  of  Penn- 
sylvania as  to  same;  opinion  of  counsel  as  to  new  stocks  and 
bonds;  engineer's  certificate;  specimens  of  bonds,  stock  trust 
•certificates  and  diacharge  warrants. 


Application  is  hereby  made  for  the  listing  of  $62,419,000 
bonds  of  the  Reading  Company  and  of  the  Philadelphia  & 
Reading  Coal  &  Iron  Company,  being  coupon  bonds  Nos.  1 
to  63,419,  inclusive,  of  $1,000  each,  issued  under  their  joint 
mortgage  of  January  5,  1897,  and  of  the  registered  bonds 
into  which  same  may  be  converted. 

The  bonds  for  which  a  quotation  is  now  desired  are  those 
issuable  at  once,  as  stated  above — viz.:  $50,369,000— and 
those  which  are  now  being  used  for  the  retirement  and 
cancellation  of  the  Coal  &  Iron  Company  bonds  generally 
known  as  divisional  bonds  -viz.:  $12,050,606. 

Of  the  $50,369,000  bonds,  about  $45,000,000  represent  the 
old  General  Mortgage  Bonds  deposited  under  the  plan,  and 
the  remainder  are  sold  for  cash  or  used  for  other  purposes  of 
the  reorganization  in  accordance  with  the  plan. 
KXCH.V>GE    OF    «EC17ltITIES. 

The  basis  of  exchange  of  the  old  securities  for  new  securi- 
ties, pursuant  to  the  before-mentioned  plan  of  reorganiza- 
tion, is  as  follows : 

RECEIVE- 


Old  Securities. 


General  mortgage  bonds  (in  addi- 
tion to  all  back  Interest  in  cash) 

First  preference  income  bonds 
(20  per  cent  assessment  paid) . . 

Second  preference  income  bonds 
(20  per  cent  assessment  paid) . . 

Third  preference  income  bonds 
('20  per  cent  assessment  paid/.. 

Stock  (20  p.  c.  assessment  paid) . . 

Deferred  Income  bunds  (4  per 
cent  assessment  paid) 


JVeic     First  Pre/.    Second   Common 
Ocneral       Stnelc     Pre/, Stock   Stock 
Mnrigage      Trust     Trust  Cer-   Trust 
Bonds.  Certificates,  tificates.  Certijls. 


100% 


30% 


100% 

65% 
35% 


55?^ 

85% 
100% 

20% 

OFFICERS    AXD    DIRECTORS. 

The  Directors  of  tlie  Reading  Company  are  as  follows  : 
Joseph  S.  Harris,  A.  J.  Antelo,  Thomas  McKean,  Chas.  H. 
Coster,  Francis  Lynde  Stetson,  Geo.  F.  Baer,  John  Lowber 
Welsh.  Albert  Foster,  George  C.  Thomas.  Officers :  Presi- 
dent, Joseph  S.  Harris;  Vice-President,  W.  R.  Taylor;  Treas- 
urer, W.  A.  Church;  Secretary,  W.  G.  Brown. 

The  Directors  of  the  Philadelphia  &  Reading  Coal  &  Iron 
Company  are  as  follows:  C.  Tower,  Jr.,  Chas.  H.  Coster, 
Thomas  McKean,  John  Lowber  Welsh,  George  F.  Baer, 
George  C.  Thomas.  Officers:  President,  Joseph  S.  Harris; 
Vice-President,  W.  R.  Taylor;  Treasurer,  W.  A.  Church; 
Secretary,  F.  P.  Kaercher;  Assistant  Secretaries,  H.  C.  Rus- 
sell and  W.  G.  Brown:  General  Manager,  C.  E.  Henderson; 
General  Coal  Agent,  Thos.  M.  Richards;  General  Superin- 
tendent, R.  C.  Luther. 

The  Directors  of  the  Philadelphia  &  Reading  Railway 
Company  are  as  follows:  Chas.  H.  Coster,  Francis  Lynde 
Stetson,  John  Lowber  Welsh,  George  F.  Baer,  George  C. 
Thomas,  Thomas  McKean.  Officers:  President,  Joseph  8. 
Harris;  First  Vice-President,  Theodore  Voorhees;  Second 
Vice-President,  C.  E.  Henderson;  Treasurer,  W.  A.  Church; 
Secretary,  W.  R.  Taylor. 

READING  COMPANY, 

By  Jos.  S.  Harris,  President. 
THE  PHILADELPHIA  &  READING  COAL  &  IRON  CO., 

By  Jos.  S.  Harris,  President. 
New  York,  March  24,  1897. 

Referring  to  the  foregoing  application  of  the  Reading 
Company  and  the  Philadelphia  &  Reading  Coal  &  Iron  Com- 
panv,  application  is  furtlier  made  for  the  listing  of  voting 
trus"tees'  certificates,  as  therein  described,  representing  : 

560,1)00  shares  (par  $50)  first  prof.,  non  cum.  4  p.o.  stock. )     of  the 

840.000  shares  (par $.50)  2il  pref.,  non-cum.  4  p.c.  stock..  ^  Reading 
1,398,000  shares  (par $50)  common  stock )Company. 

These  certificates  are  is.sued  and  transferred  in  New  York 
by  J.  P.  Morgan  &  Co.,  as  agents  for  the  Voting  Trustees, 
and  are  registered  there  by  the  Central  Trust  Company  as 
registrars  of  transfers.  The  v  are  also  issued  and  transferred 
in  Philadelphia  by  Drexel  &"Co.,  as  such  agents,  and  regis- 
tered there  by  the  Pennsylvania  Company  for  Insurance  on 
Lives  and  Granting  Annuities  a?  such  registrars.  Certi- 
ficates issued  in  either  place  may  be  discharged  to  the  other 
at  the  office  of  the  agents  for  the  Voting  Trustees. 
J.  P.  MORGAN  &  CO., 

Agei^ts  for  Voting  Trustees. 

READIXG  CO  VIP  ANY. 

Balance  Sheet  Decembek  1, 1896, 

Railroad  Equipment:  r,nnnn 

Locomotives,  engines  and  oars $16,950,000  00 

Floating  Equipment :  „  „. 

Colliers,  barges,  etc I,4a0,000  00 

Real  Estate :  

Owned  by  the  company 16,000,000  00 

Pliila.  it  Reailing  Railway  Co.'s  Bond: 

Owned  l.y  the  cimnany 20,000,000  00 

Phlla.  *  Reading  Railway  Cj.'s  Stock : 

Owned  l>v  the  company 20,000,000  00 

Phlla.  &  Reading  Coal  &  Iron  Co.'s  Stock : 

Owned  by  the  company 8,000,000  00 

Phlla.  &.  Rea  ling  Coal  &  Iron  Co.: 

Advances  for  property  In  excess  of  Its  capital  stock  68,154,678  99 

Bonds:  „  »„/» 

Bonds  of  other  companies  owned  by  the  company...  14,286,936  00 

Stocks:  n    nnn 

stocks  ot  other  companies  owned  by  the  company. . .  25  182,310  00 
Mortgages  and  Ground  Rents: 

Owned  by  the  company 266, j94  16 

Book  Debts: 

Due  by  sundry  railroads,  etc 3,343,382  87 


$19?,613,902  02 


THK    CHRONICLE. 


Vol.  lxtv: 


1-97  1M>7  »8O.3fll>.000  0<> 

jiwn  BlT»r  xnntaal  bond.  . . .  ■  ■  ■  ■  .^.j ZS-2S2[S! 

-iTiI^^^^ :'"::::::::::  70:000.00000 

'■''''^'r.':^^.'r'..'?r.»^°'    >«a.4io37 

•t98.aiS.90S  03 


FBILADRLFHIA  *  RKADIXO  RAILWAY  OOSfPASY. 

HaLAMCB  SHKCT.  Dbcbmbkb   1.  1890. 

980.029.M4!!  HI 

Saagii:^S::::::::::::::::..;.::::::::::::::-    '«->- 

0««i.Ka.-.  A-«. : ^^         ^ 

943,778  81 

3.004,060  89 

•90.833.919  08 

MaMCM*  Debu  oB  Propartjr: 
PtlBffllortO€v  I<oBn» 
•%     M  ■!■«.  loBB.  l'>431910,  oonpOB.... •067,200 
«I     •  **        1H43-I9in,  ....  Mfi,S0O 

«C     i  ••        18M-1910.  ....  798.000 

8\     •  "        lftU-1910,       "        ....     92.000 

•%     i  1849-1910,  ....      6T.0OO 

«C%fBtC-«OB*tOBn.  18A7-188«ooapon       1,000 
iSLi  ••  1857  1910       ••  78.00U 

a\     •  1869-1893.1933       '•     2,696,000 

•5.241,700  00 

OBMoUdBt^MOTtcacaLMO.  1871-1911—        

•%f«M9or«  eoapoB •6,099.000 

aj"-    I  •"   305,000 

•%     ••    ifglBtW* 858.000 

SJ     ~    I^^V^. 3.S39.000 

7%    ••   ieonpoa 7,310.000 

18.811.000  00 

iBMfBTBBHat  Mort«a<l«  Loan.  1873-1897— 
•%aoM^or<ooapoo 9,3M.000  00 

•  P.  dL  OnfBaU  llt«p.  LOBB.  1882-1022,  FInl  Seriea  - 

•VnUiewipon •5.76-<,500 

B\     ••   •fraettoaBlMrtp 542 

5,767.042  00 

5  P.Ot.OimtoUMtffa.LaBn.  188S-1923.  Seeond  Series— 

a%coldiroapon •l.OOO 

JS     "    •  tneUoDkl  terlp 535 

1.535  00 

aaada  and  morUiBmi  OB  real  estate 844,572  19 

PMalcMiU*  RaadlncTenn.  KR  Loaa.  1891-1941 
MlBUCemipoa 8.50000000 

•  ParOMt  Mtse.  Umm.  1896-1907,  gold  •  re« '20.000.000  00 

Told  Bortcam  toaa* $08,529,849  1!) 

OHr  af  Pklladalphia  8abwa.T  Loan  GuaraQteed- 

M4aaI>aaaaW3l.  1904 «e,000 

iiMda«D^eeaiber31,1904 142,000 

ii«';daeD«eember31,1905 150.000 

300.000  00 

Oai>lul*toek ZO.OOO.OuOOO 

OoBtlDKeDt  aooouBt  (to  be  adjusted  on  enmpletton  of 
rrorganlMtlon) 2,004,069  80 

$90,833,919  09 
•Owned  by  Beadinc  Oo.  ===: 

TOE  Pini.AOELPHIA   dc    READINO    GOAL  *  IRON   COMPANY. 
OBMKBAL  BaLAXCB  SlIkET,  DECEHIIER  1.  1806. 

Camilat  Atcouittt,  Amoiinl.                Total. 

Ooallaoda •61,772,116  9<i 

TtaaberlauU OSO.itWiOO 

Hew  York  and  Rant^m  dxpota 71i).724  34 

Western  yard*  >nil  drpoln 057.70ii  35 

Wnm.  sod  other  boa«es 548,967  67 

PMUtllle   ohops.  real  aataM  and  Im- 

OVftiK-iiU 366,649  74 

rrcal  e«tate 84,789  83 

•Taaieaia  at  eolUerles  on  oom  panr's 

4,79701979 

sBta  at  eolUerles  on  leased 

2,281.670  53 

BU  SI  ruillertos 2.302,467  >-3 

katooUleries 8.711,477  31 

I  raitf «  aod  wasbaiies 42m,8.Y8  40 

lotaoapaalaeeoBtrDlIM 7.501,825  00 

t  or  aompanlas  ooatrolled 2,19600000 

•88,021,221  49 

Jssris. 

fc„J«»*«»d. •424.804  98 

BlUa  rsasirabla. 224.001  45 

Oaal  and  rent  aecouBU 3.8 ''7,278  27 

■•adry  aceounu 886.07    74 

OMUoaband 8,124,958  82 

m^  .     .     ^        .         ...       -  .  . 6,l»36,ei2  28 

Cadowmeat     fuad,    nlBers*    beneflelal 

assoolalinn •20,000  00 

■■PpUr*  sad  maieriaU OB  band 457.62004 

477,620  04 

T"**^ •05,436,45S~7» 

~   ^        ..y^^'''  *  founts.  Amount.  Iblal. 

DiTMaaalCaal  Laadliort«aceBond«: 
J22  \S1 -■ •8.640,000  00 

!S!'!SS 150.00000 

W^\'SR 26400000 

JKtJSSS 204.000  00 

J2Zli22 1.240.00000 

JSJiSH 156.00000 

JSSJJSS 152.00000 

}SS'!ffi 110.00000 

J2S"i22 160.00000 

Sfii'HSi- 8.'J7,000  00 

}&r:fiZ 10,00000 

18V81MW 34.500  00 

Bands  sod  m«rt«s«e  oi.  real  esUte "•2'77.T(W46*"'*"'**'  *' 

AlbriKbt  ionrt«a«r.  1902 296,00000 

.Dab..t«.b«Mb '^'V<^*C^ 

S5i  IhS- •"""•*"  ••■""« '"""'  "*» ••••■•■•  i.milSo  SJ! 

griy-'?gg! ---•-■ 8.000.00000 

lMaain«r»nipaay 68.154,678  90  ' 


Bnmgkt  fonfard f.>^),gSi  ^j  ^j 

UtMHHn. 

Coal  Tnint.  flve-ten  year  gold  loan •4,050.000  00 

Ri'celvcru"  rouebers ......^ 36,75300 

I.<'IiIkIi  *  Wilkes  Barre  Goal  Oo.        57,1S66» 

OirrcDt  lumlness  debts .„        •51.208  57 

WiMitiTU  frelKlit.  tolls,  fte 133,998  52 

Hoyalttes 91.904  98 

I>ue  for  coal  piirrhs'vd 301,775  41 

Wages  and  ninteHal  bills 797,189  59 

Interest  due  and  unooUeoted 34,112  50 

1,310,379  67 

•8B.435,4687i 


The  coinmittee  recommended  that  $315,500,000  of  the  above- 
de8cril)ed  $62,419,000  Reading  Company  and  the  Philadelphut 
&  Reading  Coal  &  Iron  Company  CJeneral  Mortgage  Four  per 
cent  Gold  Coupon  Bondn  of  1907.  for  $1,000  each,  Nos.  1  to 
25,500  inclusive,  and  Registered  Bonds  of  $500.  $1,000,  $5,00& 
and  $10,000,  into  u-liioh  said  Coupon  Bonds  may  be  converted, 
be  admitted  to  the  li.st.  Also  that  the  committee  be  em- 
powered to  add  to  the  list  from  time  to  time  additional 
amounts  of  said  bonds  to  the  total  amount  of  $50,888,000 
upon  receipt  by  them  of  an  official  notice  from  the  company 
that  said  additional  bonds  have  been  issued  in  accordance 
with  plan  of  reorganization.  Also  that  the  committee  be 
empowered  further  to  add  $13,050,000  bonds  (making  in  all 
$02,419,000  as  reconunended)  as  notice  shall  be  received  that 
corresponding  amounts  of  Philadelphia  &  Reading  Coal  & 
Iron  Company  bonds  have  been  surrendered  in  exchange 
therefor.  The  total  amount  authorized  to  be  issued  is  not  to 
e.xceed  $62,419,000,  Nos.  1  to  62,419  inclusive. 

The  committee  also  recommended  tliat  the  above-described 
Voting  Tnt-t-i-s  Certtflratea  for  $28,000,000  First  Preferred 
Non-cumulative  Four  Per  Cent  Stock.  $42,000,000  Second 
Preferred  Non-cumulative  Four  Per  Cent  Stock  and  $69,- 
900,000  Common  Stock,  be  admitted  to  the  list. 

Adopted  by  Governing  Committee  April  7,  1897. 


SCHEDULE  OF  UISCELLANEOUSBTOCKS  OWNED*  BY  READIRO 

COMPANY  AND  PLEDGED  FOR  ITS  MORTGAGE 

OF  JANUARY   6,  1897. 

Tran$. 

P€tr  Value.  oKf™    Trutire 
snares.  „,„... 


$40,000 
250.0110 
500.000 
175.000 

20,000 
500.(100 

1!»,500 


of  acH. 
MIgt 

750 
4.iK)0 
4.900 
3.400 

350 
0.979t 

369 


STOCKS. 

Chester  &  Dela.  River  RR.  Co... . 
ranvlllp  &  ShHinokin  KR.  Co.... 
Dcliiwiiro  Klv.  Ferr.v  Co.  iif  N.  J. 
Miildlt'fii  &  HmniiK'lsf  n  KH.  Co. 

Norrlstown  Jmictiou  KR.  Co 

Philii.  A  Frniikfonl  KH  Co 

Phlla  lt«ii<l.  .t  Hiitt.sv.  Tel.  Co... 
Phila.  &  Keivding  Tomi.  KR.  Co. 
riillii  HarrlKii'it  &  Plttab'g  RR. . 

Port  Rpiidliig  KK.  Co l,56.->()0<) 

Hupert  A  Bio Hliiirg  RR.  Co. . .  SO.IKK) 

Srliuylklll  k  LpIiIkIi  KK.  (;o 50.000 

Sliaiii.  Suiiirv  .\i  l^i-wlnli.  RR.  Co.      2,000.000 

Tiimiinua  Hiiz.  A-  North.  RR.  Co.         "    ' 

.\tlnntlc  City  RK.  Co.  (pref  ).... 
Atlantic  City  RR.Co.  (com  ).... 

All«Dt«wii  RR.  Co 

(atoKauqiin  A  Fogelsv.  RR.  Co.. 

Colebrookdale  KR.  Co 

Canideu  County  RR.  Oo 

EaHtMahanoy  RR.Co 

En«t  Penna.  BR.  Co 

Octtyf<l)iirK&  Harrl»lV(f  Ry.  Oo. 

North  Ka«t  Penna    RK.  Co 

IMi'kcrliiK  Valley  RK.  Co 

Phil.  A  Ches.  Val.  RK.  Co.  (pref.) 
Phil.  A  Che«.  Val.  RR.  Co.  (oom.) 
Reaillne  AColtiinhla  RR.  Co.... 
("atawlMna  RK.  Co.  (Hrst  pref.).. 
CittawlMia  RK.  Co.  (nccoml  prof.) 
Ceiit'l  Dock  A  Terminal  Ry.  Co.. 

Junction  RR-Co 

Mine  Hill  A  8ch.  Haven  RR.Co. 
MiUCr'kA  M.  IIIll  NaT.ARR.Oo. 
Mt.  Carbon  .»  Pt.  (.'arhou  RR.  Co. 

North  Penn.  RR.  Co 

Phlla.  Belt  Line  (ureforred) 

People's  Ry.  Oo  of  Potti<vlll«... 

8ch.  Valley  Nav.  A  RR.  Co 

HwedesKord  Bridge  Oo 

Slntlngton  RR.  Co 

Total  par  value  of  stocks....  •24,182.310 

*  This  is  In  addition  to  lu  ownership  of  shares  of  the  P.  A  R.  Ry.  Co., 
the  P.  ft  B.  Goal  A  Iron  Co.  and  the  Beading  Iron  Co. 
I  Traasrerred  subject  to  prior  pledgee. 

80HEDDLE  OP  MISCELLANEOUS  BONDS  OWKED' BY  READING 

COMPANY  AND  PLED(;ED  FOR  ITS  MORTCJAOE 

OK  JANIJARY  5.   1897. 


800 
5.000 
5.000 
3,500 
400 
10.000 
390 
8..500.0()0  170,000  169.9501 
'.;.(KK>,(I00  4  0,(XHI  30.900 
1.5.650 
1.000 
1.000 
40.0O0 
O.OtK) 
19.971 
24.000 
21.528 
10,165 
5.630 
1.043 
5.673 
17.577 
10.814 
6,379 
1,233 
4.102 
9,089 
15,764 
228 
310 
1,854 
1,723 
1,620 
1,927 
776 
2,.576 
1,560 
2,703 
1,246 
360 
4,000 


300.000 

998,5.'>0 

1,200,000 

1,076,400 

254,125 

281,.500 

52.150 

283,65" 

878,850 

540.700 

31 8.950 

61.600 

205.100 

454.450 

788.V00 

11.400 

15.500 

185.400 

86.1.50 

81.000 

48.175 

38.800 

12<>,800 

78,000 

54.060 

62,306 

9,000 

20,000 


15,550 

060 

960 

39,900 

5.900 

19.971 

23,900 

21,428 

10  065 

5,530 

1,<00 

5,600 

17,.500 

10,700 

6,300 

1,200 

4,102 

9,000 

15,700 

228 

310 

1,816 

1,718 

1,620 

1.900 

750 

2.576 

1,560 

2.675 

1,220 

360 

3,900 


In 
Ham* 

OfDir 

rtetort. 

50 
100 
100 
100 

50 

21  r 

21 

50> 

100 

100 

40 

40 

100 

100 

100 

lOO 

lOO 

lOO 

48 

7S 

77 

114 

7» 

33 


89 
64 


38 
5 


27 
26 


28 
26 


100 


Oatawlssa  Railroad  Company : 

10%  Chattel  Mortgaite  ItondH,  1868-1888 

t%       ••  ••        1880 

7%  Debenture  Bonds,  1917 , 

IK  Improvement  Mortgage  Bonds 

Camden  County  RR.  Co 

Colebrookdale  Railroad  Company: 

Mortgage  Bonds 

Gettysbnrg  *  UarrlsburK  »K.  Co.  CarTmsts 

People's  Railway  Company 

Perklnmen  Railroad  Com  iiany , 

Phllailslphia  Rea<llnir  ft  PoitsTtlle  Telegraph  Co.. 
Philadelphia  ft  Chester  Valley  RR.  Co.: 

(m  Preferred , 

(bi  Not  Preferred 

Philadelphia  Rarrlsburg  ft  Pittsburg  RR.  Co 

Philadelphia  Newtown  ft  New  York  RR.  Co 

Pickering  Valley  Railroad  Company: 

First  MortKagc  Loan 


$08,450 
24. ■■OO 
62.000 

5O0.00O 
39,000 

503.40O 

18,000 

36.fH)0 

161,100 

300,000 

25,000 

47,000 

1,472,000 

849,100 

332,300 
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Brought  forward ^4,4S7,Sso 

Heading  A  Columbia  RR.  Co.:  . 

First  Mortgage SS'^ 

Second      ••         1  nS^'^ 

Debentures -^'VJiS'XIX 

Bchuylkill  &  LehlKli  RR.  Co .J2S'5SS 

Tamaqna  Hazleton  &  Xortbern  RR.  Oo dOO.OOO 

Schuylkill  Navigation  Company : 

Loan,  1872 H?S'^2 

•  •     1882 3,940,646 

Improvem«nt  Loan  (Loan  of  1880) 228,000 

Loan  of  1895 - J'JIn'SS^ 

Boat  and  Car  Loans l.JiiO.uau 

Total  par  value  of  bonds • $14,175,936 

Total  of  bonds  and  stocks $34,265,936 

This  is  In  addition  to  its  ownership  of  $20,000,000  bond  of  the 
P.  &  R.  Ry.  Co.  ^^__^^^^_^_^^_^^^^^^__^^ 

Union  Depot  KK.  <>t  St.  hovAi.— Benton  Belief ontaine 
Bonds  CaZ'erf.— The  $.500,000  of  6  per  cent  nonds  issued  by  the 
Benton- Bellefonlaine  Ry.  Co.  undpr  date  of  Feb.  2,  1891,  have 
been  called  for  payment  May  1, 1897,  at  theSc.  Louis  Trust  Co. 
in  St.  Louis,  Mo, 

Union  Pacific  Ry.— Committee  for  VoUateralTnist  Six  Per 
Cent  Bonds  of  1879.— kt  the  rtquest  of  the  holders  of  a  ma- 
jority of  the  above-mentioaed  bonds,  Howland  Davis,  5  Nas- 
sau Street,  New  York;  SaTiuel  Carr,  Ames  Buildini?,  Botton, 
Mass.,  and  William  E  Glyn.  15  Wall  Street.  N-iw  York,  have 
consented  10  act  as  a  committee  under  a  bo  idholder^.' agree- 
ment  for  the  purpose  of  procuring  a  sale  of  the  collaterals 
held  under  said  trust  iodenture,  and  of  protecting  at  such  sals 
the  interasts  of  the  depjsiting  bondholders 

Bondholders  dfsirin«  to  share  in  the  oeneli»  of  said  bold- 
holders'  aureemeot  are  invited  to  d>>po6it  Ihrir  bonds  with  the 
Union  Trust  Company  of  New  York,  as  depository  under  said 
aKre^meni.  at  its  oflSce,  No.  80  Broadway.  New  York,  N.  Y. 
The  holders  of  a  maj  irity  of  all  the  outs'andinj  bonds  have 
already  agreed  to  deposit  their  bondi.  Copies  of  the  bond- 
holders' agreement  mav  b«  obtained  unm  auplicitiou  to  any 
member  of  the  committee  or  to  the  Union  Trust  Cj.  of  New 
York. 

Foreclosure  Suit.— A  member  of  the  ReorginiziUon  Com- 
mittee informs  us  that  the  committee  hope's  to  reach  a  fore- 
closure sale  of  the  property  some  time  in  the  fall  and  to  com- 
plete reorganizition  within  a  year. 

The  following  mortgages  will  be  foreoliwd:  Union  Pacific 
main  line  6  per  c-nt  mortirage  of  1966-69.  $27,229,000;  io. 
Government  lien  for  principal  and  interest  (Jan.  1.  1897),  i57,- 
202,178  (less  sinking  fund  of  $17,062,664);  Kansas  Pacitic  Eiat- 
ern  Division  mortgage, S2,340,OJO;  do.  Middle  Division,  $4,063,- 
000;  do.  consolidated  m  'rigige,  $11,724,000;  do.  Qovernraent 
lien,  $13,781,000;  Denver  Pacidc,  $975,000  (but  only  $4,000 
outsUndiDg).— V.  64,  p.  665. 

Union  Pacific  Lincoln  H  Color ido  Uf.— Protective  Com, 
mittee— Deposits  Called  ^or.— Chirles  E  i5ottlng  (Chairman). 
Charles  S.  Tuckerman,  Jimes  Jackson  and  William  E.  Glyo- 
with  Charles  H.  Tyler  as  counsel,  have  coaaent-d  at  thrt  re- 
quest of  holders  of  a  large  outnb-'r  of  th-t  first  m  irtgage 
bonds  to  act  as  a  comnfiittee  for  the  protection  of  their  inter- 
eats.  Copies  of  a  prot«>ctive  agri^ment  maybe  obtain '<l  at 
the  oflS'^e  of  the  Old  C  'Imy  Trus'.  Co.  ii  B  wton  or  the  Guir- 
anty  Trust  Co.  of  New  York,  io  N^w  York,  under  the  t-rms 
of  which  holders  are  hereby  invited  to  d'posit  their  bonds 
with  either  one  of  Haid  truit  compioies  in  (-xcbange  fo-  nego- 
tiable receipts.  The  time  for  making  d -posits  has  tieen  lim- 
ited to  June  let,  1897. 

Utah  Central  Hr.— Ordered  Sold. — This  property ,  whii;h  is 
entirely  nisiinct  from  th>*  line  of  simil  ir  nam-' lorn;  since 
merged  io  the  Oregon  Short  Line,  has  been  ordered  lo  be 
sold  in  foreclosure.  In  1891  the  c  >m:>a'ir  mide  a  $9.0'K),00) 
mortgage  to  the  Central  Trmt  C  ■.  u  Her  which  $22), 0)0 
bonds  are  said  to  tiav--  b»eo  issu-;d.  R  cjivir's  certiticic-^ 
also  werrt  auboriz'd  in  1891.  Th-)  road  i  i  operation  exi-rids 
from  Salt  Like  City  to  Park  City,  32  miles.  B-^yond  Pirk 
City  sre  7  miles  of  track,  not  in  op-rat'on.  and  1752  m  I  s  of 
unfinished  grade.  Receivers  w-re  apoointed  Nov,  27,  1893 
liie  gross  earninifs  for  th*-  year  189.^96  were  $74,157;  net 
$22  6K2.  against  $3,317  in  1894  9-5. 

Wheellnir  «  Lake  Erie  Kf.— Reorganization  Notici.— 
Maitland,  Copoell  &  Co.  announce  that  ihev  have  already  the 
co-operation  of  owner--  o'  the  first  mortgag-9  b}ad4  of  1926  in 
excess  of  $1,350,000.— V  64,  p.  665. 

Wisconsin  Central  CampAnj  —D 'fault  ApHl  I  — joupins 
due  April  first  oo  the  $':>  10.000  of  VVisconsin  &  Minnesota  7* 
remain  unpaid.  Thn  o  >nds  are  a  rirsc  li^a  on  cue  54  miles 
from  Abbotsford  to  St.  Croix  Jaictioo,  near  Chippiwa  Fills, 
Wis.,  a  portion  of  the  main  line  oet<veen  Ciicigo  and  St. 
Paul.  The  ^isc  >nain  &  Miones  ita  w  is  formiUy  coisolidit^d 
with  the  Wisconsin  Central  Cotnptny  Juiy  1,  1888,  acul  its 
bonds  underlie  the  Wisconsin  Central  61^. 

Reorganization, — The  R>)organizition  Committee  hopes  to 
mature  a  plan  for  submission  to  the  security  holders  by  early 
part  of  the  summer.  EfTirts  are  u>w  b'ing  directed  towtrds 
the  adjustment  of  the  relatioas  between  the  Wisonsio  Cen- 
tral and  its  controlled  lines  on  some  basis  fair  to  both  in- 
teres's.  These  controlled  li  les  are  tti»  Cnica^o  Wi-tcoosio  & 
Chicago,  Wi<con«in  &  Mianesoca  and  the  Milwaukee  8c  Lik-; 
Wionebaeo;  roads  wnicti  now  have  a  contract  calling  for 
rental  of  87)^  per  cent  of  thnirgrMs  earnings  up  to  ^350,01)0 
and  $17.5.00(J  respectively,  any  excess  to  b?  ilivid^d  equally 
with  the  lessee.- V.  63,  n,  970. 


COMMERCIAL     EPITOME. 

Friday  Night,  April  9, 1897, 
The  interest  of  the  business  world  has  continued  to  be 
largely  centered  in  the  taritf  legislation.  The  retroactive 
amendment  as  passed  by  the  House  of  Representatives  has 
brought  business  to  a  practical  standstill  in  the  merchandise 
directly  affected  and  has  had  a  tendency  to  unsettle  business 
generally.  The  reports  from  Washington  indicate  that  the 
Senate  committee  is  proceeding  carefully  over  the  bill  as  re- 
ported by  the  House.  Rumors  have  been  in  circulation  of  a 
proposed  duty  on  hides  and  skins.  While  it  is  not  generally 
thought  that  this  proposition  will  pass  the  Senate,  it  is  presumed 
that  it  will  be  used  to  force  the  Senate  to  accede  to  the  de- 
sires of  the  Western  Republican  members  on  the  wool  sched- 
ule. The  flood  reports  from  the  Mississippi  Valley  have  been 
the  most  disastrous  in  the  history  of  the  country.  The  dam- 
age to  property  has  been  heavy  and  business  has  been  seri- 
ously interrupted.  There  has  been  a  sharp  break  in  wheat 
values,  the  result  of  liquidation  induced  by  depressed  foreign 
advices. 

Lard  on  the  spot  has  continued  to  have  a  slow  sale,  and 
under  moderate  offerings  prices  have  declined,  closing  at 
4  27J^c.  for  prime  Western,  4-02i^c.  for  prime  City  and  4'60o. 
for  refined  for  the  Continent.  The  local  market  for  lard 
futures  has  been  neglected,  but  at  the  West,  under  liquidat- 
ing sales,  prompted  by  the  decline  in  corn,  prices  have  weak- 
ened.   The  close  was  quiet  buc  steady. 

OASLt  ouonaa  fbiobs  or  laxd  rartmas 

ata.        Hon.      Tun.       Wed.     tkur        ^Vir- 
May 0.    4-45        4-40       4-40       4  35         4-37        4-40 

Pork  has  been  in  fairly  good  demand  but  at  lower  pri  ces, 
closing  at  $8  75'^$9  25  for  mes-i.  $9  50@JIO  50  for  sho  t  clear 
and  $9  50^$10  50  for  family.     Cutmeats   have  had  a  limited 
sale  at  steady  prices,  clo^ing  at  5i^@3J^c.  for  pionled   bellies 
12@10  lbs.  average,  5\4,c.  for  pickled    snoulders  and  9®9i^c. 
for  pickled  hams.     Beef  hw  been  quiet  but  steady,  closing  at 
at     $7(a$8    for     mess,    $7  50® 59    for    picket,    $9(a$ll    for 
family     and    $12  50@$16  00  for    extra    Iadi%     mess.     Besf 
hams      have     been     quiet     ac     $19.        Tallow      has    had 
a  moderate  sale  at  steady  prices,  closing    at    Z%<i.     Olev 
stearine  has  sold  slowly,  but  the  price  has  held  steady  at  43^c, 
Lird  stearine  has  been  dull,  closing  at  4?^@l?^3.  for  prime 
City.     Cotton  seed  oil  has  further  deolinel,  ou-,  toe  close  was 
steady  at  20c.  for  prime  crude  and  22-Xc.  for  prim?  yellow. 
Butter  has  sold  slowly  and  prices  have  beea  easier,  closing  at 
ll@20c,  for  creamery.    Chease   has  bsen  in  fair  demand  and 
steady  ac  9@  12*^0.  for  State  factory,  full  cream.     Fresh  eggs 
have  been  weaker,  but  the  close  was  steady  at  9^c.  for  choice 
Western. 

Coffee  of  Brazil  growth  has  sold  slowly  and  under  free 
offerings  prices  have  declined,  closing  at  71^0.  for  Rio  No.  7. 
Mild  grades  have  been  in  good  auoplv  and  freely  offered  and 
prices  have  d-'clined,  doting  at  145^0.  for  good  Cuouta  and 
25o.  for  etindard  Java.  Tnere  has  bsen  moderately  active 
speciilatioo  in  the  market  tor  contracts,  but  at  easier  prices. 
At  the  close  the  market  was  depressed  under  liquid  ition  by 
tired  holders,  induced  by  the  c  mtinued  large  recips  at 
primal  points  and  weaker  foreign  advices.  The  following 
were  the  final  asking  prices  : 

April 6-700.  I  July a-90o.  1  Oct 7'15o. 

lUay ...  6-750.    Aug 7-00o.    Nov 7'l5e. 

Jane 6-80o.  I  Sept 7'10o.  iDeo 7*18o. 

Raw  sugars  have  had  only  a  Umi'.ed  oall  but  prices  bare 
held  steady,  closing  at  3?^ -.  for  c'?ncrifu<'il  96-deg,  test  and 
3c.  for  mu<<o>vado  89  deg.  c«tc.  Rsfiaed  sugars  have  been  dull 
and  unchanged;  granulated  cl  ised  at  4^u.  Teas  have  been 
in  fair  demand  and  steady. 

Kentucky  tobicc  )  has  bad  only  a  limit-jil  cill,  but  prices 
have  been  unchanged  and  firm  Seed  leif  tobicoj  his  baen 
in  better  denaid  andfi-m.  Sales  for  ih<  w-'ek  wof4  3  393 
cases,  as  follo^vs:  347  cas-s  1891-92  crops  New  E  igltnd  Hiv- 
ana  seed.  p.  t. ;  75')  oases  1895  crop.  New  E'gU'id  Hivana 
se-d,  14@32»^!.;  100  cas-s  1892  crop.  State  Hivaia,  13Vio.; 
200  cases  18*13  crop,  Pennsylvania  seed  leaf,  7@l3o.;  125  cases 
1894  crop,  Pennsylvania  seel  leif,  llVf^lio  ;  150  cases  1394 
crop,  Pennsylvinii  H  ivaoa  seel,  12l4(Sl4-;.;  25)  cases  1895 
cr ip,  Pennsylvania  Havana  seed,  I2i^@l3).;  2i leases  1893 
crop,  Wisciosin  Havana,  91^-9101^0.,  «o  ,  &c.;  also  700  bale* 
Havana  at  80c  to  $1  10  in  bond  and  500  bales  Sumatra  at 
65c   to«2  25  in  bond. 

There  h^s  b-'en  an  increased  deuand  for  Straits  tin  and 
prices  havi  advanced  io  resp  jnse  to  stronger  foreign  advices, 
closing  at  1335ai3'40i.  Ingot  copoer  has  had  very  little 
cill  and  prices  have  weakened  to  lU^faU^^o.  f  ir  Lake.  L^ad 
has  been  quiet  but  prices  have  held  about  steady,  closing  at 
8-37J^@3-42^c.  for  domestic.  Spelter  hai  had  very  little 
oall  and  the  prices  have  weakened  slightly,  cl)sing  at  4'10@ 
4  15c.  for  domestic.  Pig  iron  has  been  quiet  and  easy  at  $10 
(912  for  d)mestic. 

Rifinet  pe  roleua  has  been  depressed,  closincr  at  6'05c.  in 
bbls.,  3  5)C.  ii  bulk  an  I  6  oOo.  in  ctses;  nap  i'.h%  duU  aC  i%i. 
Crude  c-»rtirtijt',es  Tave  bi-ionegleotel.  Credit  balaicas  have 
been  lowered  t  >  88b  Spirits  turoentine  has  been  in  fair  de- 
mand and  i^t  'ady,  closing  at  39i^@39?^c.  Rosing  have  been 
quiet  and  unchanged  at  $1  65  for  common  and  good  strained. 
Wool  has  b  -en  ii  fair  demand  for  spat  stocks  and  Arm,  Hopi 
have  been  dull  and  weak. 
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FMOAT  NtOBT,  Apill  9.  1897 

Tbb  Movsmkxt  or  tbi  Oaor,  m  Indioktod  br  our  t«leicraii>» 

(ram  lh« South  to-aifht.U given  below.   For  the  week  ending 

thto  e*«alB«  the  toUl  reoeiple  hare  reMohed  4S.6lri   bales, 

H  u:  belee  last  week  »nd  01.083  b«lf«  tlip  previous 


week.  mAkiBc  the  total  reoaipti  ainoe  the  Ut  of  Sept.,  1896. 
«,8S7.753  balea.  a«aiiut  4,880.8«  bales  for  the  same  period  of 
18M-4.  ebowiiMi  ao  iaoreaaa  ainae  Sep.l .  189«,  of  1 ,470.8 1  i  balea. 


rtBeyBl.*e. 
wnBlBgtea. 

Waab'tOB.  A«. 

■orrolk 

Nevport  N..fte. 
New  York... 


nOatelph'a.Ae 

IMTUthiaweek 


a.188 
*.ao8 

460 
T70 
tlB 

a 
ftse 

854 


1,0»3 

1.738 
1,081 

1,S»4 

887 

8 

SSI 

317 

823 


7.269 


Am*. 


8,184 

4,»41 
77 

2,704 

«0 

'"l8 

545 

88*4 
182 


10,056 


Wtd. 


1.884 

S.I49 
587 

557 

482 

76 

1,980 

174 
125 


7.374 


ra«r*. 


843 

1.460 
352 

*  766 


J>H.       lVila< 


518 


104 


60 


1,094     9.641    46.689 


The  foUowlnx  shows  the  week's  total  receipts,  the  total  since 
Sept.  1. 1898,  and  the  stooK  co-niRat,  conpared  with  1  ist  year , 


^^riie 


Tax.O.,Ae. 
■ewOrtoaai 


Vlartda... 

■eTannah 
Br'wiek.  *o 

Ohartasttm 
r.Boral.Ao 

WDalacton 
Waah^te. 


irpertN..*e. 
■aw  York 

Beaton 

Balttmore 
rhlladel.,*o. 

TotaU.. 


1896-97. 


nUt     MiM«8q>, 
Waa*.     1, 1896. 


9,731 

698 

15,407 

3,78S 

800 

7,967 

963 

1,0«1 

8 

193 

4 

8,472 

134 

1,414 

74S 
1,718 


18*5-96. 


11M*     tl)»a*8»p. 

VaaJk.     1, 1895. 


1,313,844 

10^,444 

1,954.207 

378.676 

80,472 

801,387 

153,842 

393,358 

85.730 

882.560 

857 

676.949 

15.997 

47,806 

147,709 

58,251 

37,881 


46,639  6,357.753 


12,163 

2,958 

14,092 

880 


6.362 
1,169 
1,731 


869 

2 

5,536 

743 
2,213 
8,089 

361 

837 


883,332 

105,850 

1,640,272 

187,900 

29,797 
706,749 
112,910 
271,274 

70,134 

162,265 

765 

808.331 

162.707 

40.252 
101,910 

46.219 

38.161 


67.967  4.880.881 


AoeJc. 


1897. 


65.195 

5,456 

814.499 

33,9iO 

39,729 

1.241 

23,902 


5,447 
18,707 


231,595 

12,000 

12.796 

6,896 


1896. 


48.924 

834 

191,795 

12,550 


36.515 

1.294 

22,422 


4.808 


24,351 

2,626 

148,002 

15,000 
7,500 
0,262 


661.013     525,883 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadingports  for  six  seasons. 


at-     1887.    1896.    1895.    1894 


aalT•s^*^ 

VewOileaas 


llartett 

v.  News,  Ae. 


TeitUswk. 


10,437 

15,407 

2.798! 

7,967| 

1,069 

197 

8,473 

131 

5,188 


46.689 


15.121 

14,032 

880 

6,802 

1.731 

8T1 

5,688 

748 

13,869 


87,967 


12,778 

36,003 

2.411 

9,103 

6,937 

433 

8,911 

4,6  i9 

I<4,3S1 


93,928 


1893. 


4,357 

19,821 

2,92? 

7,862 

2,423 

617 

8,336 

6,121 

13,402 


5.879 
23.999 
1.087 
8.958 
1,137 
143 
4,980 
1,437 
5,6:8 


1892. 


63,867      93.343 


5,335 

22,473 

978 

7,742 

1,790 

1,513 

4,191 

6,785 

11.629 


02.416 


iBepll  e857.7.'>3  4890.881  7437,308  5536,102  4671.379  6647,427 

The  exports  for  the  week  ending  this  STenlng  reach  a  total 
•f  72  818  bales,  of  which  21,141  were  to  Great  Britain,  181 
to  Prance  and  47.721  to  the  rest  of  the  Continent.  Below  are 
■the  exports  for  the  w«ek  and  since  September  1, 1896. 


ir«x 


JStarLd 


Apr.  a,  18*7. 


BrU-n.  "»»"    Mnt.     ITMk. 


IJSO 


«Uoi 


IM 


Ul 


MS* 


Ml 

s>.rs» 
wo 

MM 


i;.rn 


»«.s«i 


s«i 
n.oao 


800 
«,»78 


6JM 


a.Mo 

8.SM 
MM 


Ti.i 

Hi*) 


rnm  a*pt  1, 18IW,  to  Avr. »,  1897 
BxporUA  to— 


Ortat 
BritmUm. '*<»»** 


na.Mt 


>.0M( 

i,Ta 


TW.i 
Ut,T< 

se,Tti 

«8.t0( 
tW.7U 

T8,tas 

M.M1 
I4I.IM 

taa.>ios 
ii<.»7e 

7».11H 
871 


i80,«n 


I7».t67 
1A,S41 


•1.S88 
7.W7 


Tt.ig  t.TTO.flSl  eit.7«  1,8J0  «S0  liJIS.6«» 


Oontl. 


173,537 

%im: 

64S.7<l6' 
«3.4M 

&.7.12 
SU.SOD 

»,M3 
197,011 

IIIAH 

ia&.o«< 

«,0«1 

S6.W3 

IM 

SO.0&J 


Total 

il.l7d,BS2 

2I3I8 

I,<l83,ai9 

U8.SM 

es.igi 

106.213 
1M.«7> 
M6.SM 
SS.8I7 
SMI.TM 
1S3.S1I 

».«27 
1.^0.4117 
2 17.037 
18-.407 

8,.HM 

eo.Me 


I.M4.MS  «U.«^  1.57"  J02  8.087.1 1« 


In  addition  to  abore  exports,  our  tele);crains  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  porta  named.  We  add  similar  flg^res  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Proauoe  Exchange  Building. 


OK  IBirSO/LaD.  >OT  OUIABKU  PUB— 

L—ning 
itoekT 

AprU  9  el- 

Oraot 
Britain. 

fWinea. 

OtHmr 

Olaa«^ 

wlaa. 

1W«I. 

Mew  Orleans... 

Oalveston 

Sarannah 

Oharleaton .... 

Mobile .. 

Norfolk 

New  York. 

Other  porta.... 

757 
1.105 
None. 
None. 
5.000 
1.200 
3.000 
5,000 

9,290 
4,810 
None. 
None. 
None. 
None. 
1,000 
Hone. 

55,287 
1,137 
4.000 
None. 

11.000 
1.500 
4.400 
3.000 

801 
4,102 
None. 
1,300 
None. 
7.400 
None. 
None. 

36.095 

It.l.M 

4.000 

1.300 

16.000 

10.100 

8.100 

7,000 

178,404 

94,041 

39,729 

22,208 

7,980 

8,607 

223,199 

36,836 

Total  1897... 

16.003 

15,060 

49,324 

13,603 

91,049 

566,994 

Total  1896  .. 
Totall89S... 

35,954 
55.261 

3,061 
7.118 

48,808 
S9,!N04 

7,093 
19.119 

93,916 
141,003 

431.967 
681.501 

Speculation  in  cotton  f  iT  future  delivery  k  is  been  quiet 
and  the  iluotua'ions  in  prices  have  continued  within  narrow 
limits,  the  oet  change  for  the  week  in  prices  being  unimport- 
ant. Saturiiay  there  was  a  demand  from  spinners  in  the 
spot  market  and  there  wai  some  foreign  buying  ;  this  stimu- 
lated a  demand  from  shorts  to  over  contriots  and  prices 
closed  at  an  advance  of  5  to  9  points  for  the  da^'.  Monday 
there  was  a  further  advance  in  valu' s  during  Change,  on 
buying  for  Southern  and  for-ign  account  and  the  reports 
frjm  I  he  Mississippi  Valley  detailing  th^  most  disastrous 
fl<x>d  in  the  history  of  the  country,  wliich  will  necessitate 
considerable  delay  in  planting,  and  this  also  had  a 
strengthening  influence.  Subsequently  under  local  celling 
the  market  weakened  and  the  close  showed  prices  1 
to  4  points  lower  for  the  day.  There  was  a  quiet 
market  on  Tuesday,  and  the  changes  in  prices  were 
unimportant.  Wednesdiy  there  was  little  ao'lvity  to  the 
trading,  and  despite  the  continued  disastrous  flood  reports 
the  market  eased  off  8ligh  ly,  owing  to  the  absence  of  specu- 
lative interest.  Thursday  the  market  onened  quiet  and 
8li.;htly  easier,  in  response  to  for>ign  advices.  Toivards  the 
close,  however,  the  market  turned  stronger  on  the  report  of 
large  purchases  in  the  spot  market  by  the  Coiiinent.  and  the 
close  was  at  an  advance  of  2  to  4  p  nats  for  th  •  day.  To-day 
the  market  opened  1  to  3  points  higher,  in  r  sponse  to  str  mger 
foreign  advices;  then  weakened  and  declined  3  to  5  p  dnts 
under  local  .selling.  Subsequently,  however  reports  of  fur- 
ther larg-- sil-s  of  spot  cotton  for  export  to  the  Continent 
stimulated  a  demand  from  shorts  t>  cover  cm' racts,  and 
prices  advanced  4  to  7  points.  The  close  was  steady  at  an 
advance  of  3  to  4  points  on  this  crop  and  unchinged  to  9 
points  decline  on  the  next  crop.  Cotton  on  the  spot  has  been 
m  fairly  active  deman  1  both  from  spin'-ers  and  shippers. 
Prices  advanced  l-16c.  on  Saturday  and  l-16c  on  M  >nday. 
Tuesd  ly  ther<^  was  a  decline  of  M6c.  To-day  the  market  was 
active  for  export  and  l-16c.  higher,  closing  firm  at  7  7-16c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
511,100  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  18,703  bales,  including  15,161  for  export,  3,341 

for  consumption, for  speculation  and  iW  on  contract. 

The  following  are  the  offficial  quotations  for  each  day  of  the 
past  week — April  3  to  April  9. 

On  the  basi.s  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 


Gtood  Ordinary. 
Low  Mlildlliur... 

Middling 

»<>(Kl  Middling.. 
MlddllDKFalr... 


Sal.    iUon  Tuea  Wed    Tb.    FrI 


6»8 

7 

8»4 


8»i« 


69a 

7 


6*8 

7 

7''l« 


6^ 

7 

T^ 
71 'i« 


8>«    I   8M 


7^5 

7\ 

8»|» 


GOLF. 


eoodC^Alaary. 
Low  MlddUag.. 

HlddUne 

OoodMlddUni;.. 
UlddllnKFalr... 


Sat.    Hon  Tuea  Wed   Tb.    Frl 


en 

7'4 

7i»ie 
8>a 


8»,g 


6>| 
7>« 
7"8 


6<S 
7'4 


6Hi 

71* 

TV 

r4" 


I'M. 

J!is. 


BTAINED. 


Low  Middling 

Middling 

Strlot  Middling 

Oood  MldJllug  Tinged. 


Sat.    non  Tnea  Wed   Tli.    Prl. 


6>« 

7 

7»iij 

7«| 


Ih&. 


6>« 

7 

75sj 

7H 


6>a 

7 
7»ss 

TSa 


7 

7».« 

73* 


TTja. 


MABKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
atatement.  For  the  convenience  of  the  reader  we  also  add 
k  column  which  shows  at  a  glance  how  the  market  closed  on 
same  diij's. 


SPOT  MABurr 

OI/>BBD. 

BALBS  OF  SPOT  AND  0O«TBA0T. 

BaUt  of 
Futurt*. 

Ex- 
port. 

Oon- 
lump. 

Sou- 
uirn 

Oon- 
tr€uil. 

Tot>'l. 

aafday. 
Monday. 
Taewlay 
Wed'day 
Tb'day.. 
Friday.. 

QiUetatl<«adv. 
Hteady  atijiiad. 
Quiet  at  l|adec. 

Steady... 

Firm 

Firm  at  >ia  adv. 

300 

500 
6.364 
8,100 

1,817 
94 
365 
610 
230 
325 

'.'.'.'. 

ioo 
ibo 

1,817 
494 
365 
1,110 
6,194 
8,425 

80,200 
110.500 
71,600 
82.500 
74.500 
91,800 

Total... . 

15,164 

8,841 

.... 

300 

18,705 

611,100 
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The  Sales  and  Prices  of  Fdtdres  at  New  York,  are 
shown  in  the  followiDg  comprehensive  table. 


•<  9 


M4 


-?2 


8 


i3il  fill  fill  mA  ml  ml 

.    O.C-- 
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9>- 
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:  'o 


2.S>- 
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S! 


a: 
e 


S^QOS  ED 


*     c 


>-l  -JOT 


Si:  I 


2     2 


^1    ^ 


21 


i: 


I  s:  ; 

2ii 


2i:  I 


66       jg* 

to     to 


o6    ~- 

c 
"  a*  ■ 


< 


► 
I  *."* 

OD 


u 

i2SS 

10     o 


-JO    l5 

«o    « 

I  «."• 
a 

-)-JQ-J 

6^*6 

coo      -4 


-J -J 

uo 


Cd 


-JO 

>i6    i 

I  «.- 


•j-ao-j 

So       CD 


66    aS 
I  «»• 

I  -io-> 

I  ,10.i 
la    o 


0-4  .'8 

I  «.<«: 
to 

:iS6 


1  «*r 


WW     ? 


»-10       M 


-4-1 


-1-4 


-l-40-> 
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u 

-4-40-4 

M.l0.^ 

eooB    qa 
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(»«  a 

10 
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cto    <o 


auio3 
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o 
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-4-4      P 
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u 
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O^      OP 


I  •.":      I  •.":      I  •.►-:      i  t 
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OAOA      dtAOA      OOttOOb 
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66 
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»« 


Oi 
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otto     -J     0-4     cc 


as 


"»  -J    go 

I  •*: 


aeoa    aaaqi 
6ceOc6    6c6®6 


•CO  ja 

00 

A<»*i 
o*    o 


it  9 
I  •  r 

^^aa 
Qoob^ob 


(XCD 


0) 


il? 


aa    ^ 

6cn     gj 
MO     3 


aa 


> 

X-l       g," 

to«    3 

aaoa 

OOQi     »o 
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00  5 

1  •«r 

w 
aaoa 
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o;^     to 


aa 
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« 
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aa 

K 
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66 


aa 
66 


aa    :, 
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<K6       gg* 

aw   '3 
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1X6      gJ 
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(XOO      ge 
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aa    5 

Si  «■ 
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o 
aaoa 

66*6 
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Ml-     3 

I  »    : 

aaoa 

CdIO      t£ 


1 


.:?    U:} 


6> 


6l  ,J 
w  '3 
I  •:  r 


6l! 


i: 


I  « 
a , 
6' 


I  I 
I  • 
I  I 


i: 


I  I 
l'«: 
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l«: 
I  i: 


"   9 

111 
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•  tnolades  sales  In  September,  for  September,  15,100:  September- 
Oototier,  for  October,  33i,S0O;  Septcmber-Norember,  for  November. 
872,000;  September-Deoember,  (or  December,  2,290,000;  September- 
Janasry.  for  Jaouarr,  7,111.100;  September-Pebruarj,  for  February, 
446,90(';  Beptember-Maroli,  for  March,  6,288,200. 

^T  We  iiatve  luolaaed  lu  coe  auuve  table,  and  sball  oontlnae  each 
weeito  Ktve.the  aTeraire price  of  futures  eacb  day  for  each  month.  It 
will  be  found  under  each  day  (oUowlnic  th]  abbreviation  "  Av'ge."  The 
arerace  for  each  month  for  the  week  Is  also  given  at  bottom  of  table. 

tW  For  exchani^es  see  page  718. 

The  Visible  Supply  of  Cotton  tonight.as  made  up  by  cabl  e 
nd  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  titals  the  complete 
figures  for  to-night  (Apr.  9),  we  add  the  item  of  exports  from 
he  United  Stales,  including  in  it  the  exports  of  Fnday  only : 


1897  1896  1895  1894 

atook  atUverpool bales.  1,273.000  l,li6.000  1,710,000  1,751,000 

Stock  at  London 5,000         7,000         8,000        lO.OOO 

Total  Qreat  Britain  stock.  1,278,000  1,153,000  1,718,000  1,761,000 


Stock  at  Hamburg 14,000 

Stock  at  Bremen 204,000 


tltock  at  Amsterdam . 

Stock  at  Rotterdam 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  MarselUes..... ...... 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste 

Total  Continental  stocks.." 

Total  European  stocks l,87i*,300  1.965,200  2,750,200  2,613,200 


5,000 

300 

12,000 

230,000 

5,000 

68,000 

46,000 

11,000 


25,000 

248,000 

9,000 

200 

19,000 

316,000 

7,000 

83,000 

79,000 

26,000 


25,000 
331,000 

19,000 
200 

12,000 

483,000 

5,000 

100,000 

39,000 

13,000 


27,000 

200,000 

17,000 

20O 

19,000 

473,000 

7,00O 

70,000 

21,000 

18,000 


595,300     812,200  1.032.300     852,200 


India  cotton  afloat  for  Europe  160,000  183,000 

Amer.oottonafloatforEurope  2.50,000  277,000 

Egypt,Brazll.<feOyaflt.forE'pe  42.000  39.000 

Stock  in  United  States  ports  .  661,043  525,383 

Stock  In  U.  S.  Interior  towns..  232,170  230.927 

Dnlted  States  exports  to-day.  18.692  20,742 


86,000 
375,000 

28,000 

828,103 

247,849 

8,173 


206,000 

210,000 

40,000 

701,246 

218,173 

11,382 


Total  visible  snnply 3,237,205  3,291,752  4,319,325  4,000,001 

Otthe  above,  totals  ot  American  and  other  descriptions  are  as  follows: 
Amenean— 

Liverpool  stock bales.  1,134,000 

Oontinental  stocks 534,000 

American  afloat  (or  Europe . .     250.000 

United  Btat«s  stock 661.043 

Onlted  States  Interior  stocks.     232,170 
United  States  exporto  to-day .       18,692 


976,000  1,589,000  1,495,000 
700,000     951,000     725,000 

375,000 

826,103 

247,849 
8,173 


277,000 

525,883 

280,927 

20,742 


210,000 

701,248 

218,173 

11,382 


Total  American 2,829,905  2,780,552  3,997,125  3,360,801 

Xatt  Indian,  Braiil,  tte. — 

Liverpool  stock 139,000 

London  stock 5,000 

Continental  stocks 61,300 


India  afloat  for  Europe 160.000 

^Sypt,  Brazil,  Ac,  afloat 42,000 


170,000 

7,000 

112,200 

183,000 

39,000 


121,000 
8,000 
81,200 
86,000 
26,000 


256,000 

10,000 

127,200 

206,000 

40,000 


Total  East  India,  *0 407,300     511,200     322,200     639,200 

Total  American 2,829,905  2,780,552  3,997,125  3,360,801 

Total  visible  supply 3,237,205  3,291,752  4,319,3?5  4,000,001 


Middling  Upland,  Liverpool. . 


Middling  Upland,  New  York. 
Egypt  Oood  Brown,  Liverpool 
Pemv.Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

Ttnnevelly  Good,  Liverpool.. 


ilSojd 

7*80. 

ei4d. 

66,»d. 

4l6d. 

4»i6d. 


37i,d. 
69i«c. 
etjd. 

538d. 

3>«d. 

3»l6tl. 


7»i«8. 

5is,,d. 

Hied. 


4'aid. 

7''i»o. 

5i4d. 

6»i,d. 

4d. 

3ll,8d. 

The  imports  into  Continental  ports  the  past  week  have 

been  71,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  f  1.547  bales  as  compared  with  the  same  date 
of  1886,  a  falling  off  of  1,033,130  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  763.7('6  bales  from  1894. 

AT  THE  Interior  Towns  the  movement— that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1893-96 — is  set  out  in  detail  below. 


oioui^.wi-'ioMUh'o       •-•a-      ii^    to       Kau    a:  hi» 
a-jai-i^M j^cDto-4a<c^coMio;  a'-c>'Occ-4acccM-4;  wco 
^ccaosottotoa^oocwavcio-  ^aoaEO-4>coaccoaD.  io<-a 


tOWtO^  —  to--  M 

cowo«K*k.-w-iiotoeew»-4ai^U'eco  aiCi^-'itsv<:j3(jir^a:vi*' 
MMM>pw  — a**toap«  wpyi*-_^c;_^c*.*-x*-_tc*.pQoo'.w 
•oa  OtoV-4®o  J^oic^^'.-Oa'toc  waa'rf^to-i®  cco'W*'Oi^ 
^ec-i»9ectooouDO'QU-ia^oo-4co  — coO'0>-*i^ife-iaDx;OH'0 
-io<to-i-4a»oo-Jtt^-'^coai-iMoiwa)cD^u«o^MWOiOU 


acH>eoifr-]  10-4^  MOi^a>-co-  ecco  w*  wa^  -Ji^-iato 
^-I'k-icooi^io^-jcc^toeda;  Kua>-4aa:cMwcn(AW(fi. 
-4c^oa*-'COhO^«DOi^oeocoai.  ^i^ooscocot^avtoaattDh-o 


p  p 

w««-4©to; 


g 


-  CO  « tajopi     OD    ,»-' w  *- *^  ®    ^P'T^y-f* 
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H4 

O 

i 
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10  10       o«       a» 

i^ibiOAQCODC»0'J*oaco}Uif>>^i'^Qoa:MCOi»u-si^Nrf     Ooo»-c;>ce 
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CO  *  M  0*  M  M 
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0)  IC  V>  ^  X  <^  K.  V>  C  p- 00  Q 


yt 
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coc^i^tD*>JOOii^>o-^i^o>«i^esqoioi-*Maao^'(9|      to*  co^ts 

tatOM^Qt  COMOOO'OF"VOC?COO:a#>Mk9->li^*    C?C0-    OmOi 


to  o» 

O>^C0      00 


c^ 


l4 


t« 


o»co  »  a*  CO  yi    op     ^y-?^PT^^i^p*^i^^ 
COMQ     oi»J'    MM     »i'wc^OM^*co*^^»wV«JC5'— *  ob:Vi*4 
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coS 


^« 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  23.380  bales  and  are  now  4S,757  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  bpen  9,057  bales  iet-i  than  same  week  list  year  and  since 
Sept.  1  tbey  are  827,945  bales  more  than  f '  r  same  time  in  1890-9. 
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OmOATtOM  FO«  MlOOLISO  COTTOS  AT  OTHER  MARKKT8.- 
nXrr  irr  fl4lH»lt  q"n«*tioii»  of  middling  cotton  »t  Southern 
Vfi*<M»0rpitm*ApJvMi»  a»tUU  tor  tmoh  day  of  the  weefc. 
I     ouMia*  vf^rtkitom  ro«  muouiKi  oottoh  ow- 


Mtn. 


aii,« 

7 
7 

7% 

?*• 

7 

7>» 

7 


» 
7 
7 

7% 

7% 

7»« 

7 
7 

7 


7'" 

7 

7 

7% 

?« 

7 

7% 
7VI 


nhtrt. 

~7»i~ 

?'•• 

7 

7 

7 

7VI 

7% 

7^ 

7»ll 

7^ 

7 

7 

7 

7M 

7>« 


7'n 

?'■• 

7 

7 

7 

7«4 

7*» 

7^ 

7 
7 

7 

7^ 
7^ 


<>•. 


Tba  oloainii  qaoMdoiia  to-day  (Prida/)»t  other  important 
gooHMfn  marketa  were  aa  follows. 

6>n.iCataala 6ia|«    NMoIms "''a 

7>«       IJttts  B«ak....     6>i       Balal«li 7 

6H       »to»t««Bi«ry...     7  Salma...... .^■■ 

6>(    IllMhrUle 6''a       Shreveport.....      6»i« 

BaoBins  rwui  TH»  Pi*a!»tation9.— The  following  table 
indloMMtbeaotaal  movAment  each  week  from  the  plantations 
Xhe  Ogona  da  not  inolude  overland  receipts  nor  Southern 
4iaa:  thoj  are  simply  a  statement  of  the  weekly 
at  from  the  plantation f  of  that  part  of  the  crop  whir) 
Cnany  roanhi  Um  market  through  the  outports. 
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mtiffmtiurwn*. 

a-katlMOTterltoMU. 

RmfUfnm  Plonfn.. 
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um. 
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im;. 
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18B7. 
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SMSS 

U»3» 
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»8U« 
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«!i.n»  mjm 
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mM» 

mjM 
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3a,«m 
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»k,5M 
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UJUt 
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iM,;«7  tw«M«ss,aM 
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-       t.-     . 

iM»i  ■7j8T<  n,&tii«».i7ei«ae.M7 

U7M»\  l».75e>  U,BU 

8&.4M 

The  aboTe  atatamaat  shows:  I.— That  the  total  receipu 
(ram  tha  plantattinii  ainoe  Sapt.  1 ,  1886,  are  6,46S,32S  bales;  in 
18M-M  w««  S,1W,10S  bales;  m  1894-95  were  7,027.822  bales. 

t.— Ikstaltboagh  the  leoeipts  at  the  outports  the  past  week 
wan  46,690  bales,  the  aotoal  movement  from  plantations  wa~ 
only  10,760  bales,  the  balance  being  taken  from  the  stocks  at 
tkeiatsrlor  towns.  Last  year  the  receipts  from  the  plantations 
flor  the  week  were  44,913  bales  and  for  1895  they  wer 
•6.486  bales. 

O^BBUun)  MoTBmiT  roB  the  Week  and  Since  Sept.  l.— 
We  ciTe  below  a  statement  showing  the  overland  movement 
fot  in')  week  and  siaoe  September  1.  As  the  returns  reach  uf 
by  telegraph  late  Friday  night  it  is  impoasible  to  enter  so 
largely  Into  detail  as  m  our  r^^ular  monthly  report,  but  all 
toe  prinoipal  matters  of  interest  are  given.  This  weekly 
pabtfoatioB  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Apr.  9 
and  since  Sspt.  1  in  the  last  two  years  are  as  follows. 


18M-97. 

1895-96. 

AprUt 

Wmk. 

ttft.    1 

475,126 
247.868 
15,227 
3.584 
135.804 
126,288 
111,408 

1,106,355 

281,650 

4,086 

85,146 

380.8!!2 

775.373 

Wtitk. 

Since 
Sept.    1. 

^u  Bt.  LodIb......  .............. 

ft.094 

1,840 

147 

8li38 
1,016 
1,261 

13.486 

3,90ft 

172 

1,478 

54MO 

8.445 
2.46i 

I'.eoo 

3,655 
2,186 

18,440 

11,500 
58 

788 

12,346 

4):0,\53 

TUOslro 

▼Im  Pftrker 

220,637 
15.U03 

7» 

7ta  LaaliTllle... 

1 ''0,9 17 

71a  Ctfielnnstl ........... 

87,535 

80,943 

Total  aroM  oTorikDd 

OvMtaDdto  >.  Y..  iwwtoa,  *«. 

B«twMa  iDtntlor  town*. 

Inlsml.  Ac.  from  8oath.. ....... 

l.r06,197 

238.515 

3,0H6 

42,802 

Total  to  iN>  dwloetMl 

261,413 

■  «»v1ii(totaJ  Del  overland*.. 

6,036 

6,094 

721, 784 

nc  isovrmrDt  by  rmll  to  raaadk. 
The  foregoing  shows  that  the  week's  net  overland  movemei  t 
thix  year  has  been   B.f'iM   bales,  againxt   6,094    bales  for  t)  e 
week  in  1806,  and  that  for  the  season  to  date  the  sKKregate  n>-i 
overland  exhihita  an  increae*  ovrt  a  v^ar  ago  of  ."S.S  .')'*i<  balfw. 


In  tight  KKd  ajHHtfry 
Talctn0§. 


••Mil 

Betv 


plasi  ports  to  Apr.  9 

overUad  to  Apr.  9 

"         roDiampUon  to  Apr.  9.. 


Total  markptod 

laUMlor  itork*  In  ozrMi*. 


'Jan*  iBlo  sisbt  dartnv  «• 
rntal  Is  aUht  Apr.  S 


189»'»7. 


9mk. 

4e.a!)9 

6.936 
17,000 


ttpL    1 


6,357,763 
775.373 
637,000 


70aJ75  7.770.126 
26,880     111,576 

43.695 


7,881,702 


1895-96 


ITMk. 


57.967 

6.094 

17,000 


81.061 
'13.055 

68.008 


Siner 
Brpi.    I 

4,880,881 
721, 7K4 
619.00(1 

6,221.665 
248.227 


6.469  892 


rjJUn  1.453.9021   16.71311.411,520 


l>evtli's»plaB»r<it»k'»»ro  Apr.9.. 
*  Oasraaas  durlai;  weak.  '~ 

It  will  be  aeea  bf  the  above  that  there  has  come  into  sight 
during  the  week  46,906  bales,  against  08,096  bales  for  the 
same  week  of  1806,  «ad  that  the  increase  in  amount  in  sight 
to-night  as  oofnoared  with  last  year  is  1,411,410  balea. 


Weather  Reports  by  Tkleoraph. — Our  telegraphic  re- 
ports thiM  evening  from  the  South  in<licate  that  rain  has 
fallen  in  mo8t  districts  during  the  week,  and  that  at  some 
points*  the  rainfull  has  been  excessive.  In  Texas,  however, 
the  precipitation  has  been  light  as  a  rule,  but  a  cold  wave 
acooni|>iknied  by  heavy  froet  is  rejx)rted  in  a  number  of  sec- 
tions lu.st  night,  in  general,  nlanlinK  u|)erations  are  back- 
ward. Further  breaki!!  in  the  levees  in  the  Mississippi  Valley 
have  resulted  in  an  increase  of  the  overtlowed  territory. 

Oiilvfglon,  T<ra» — The  cold  wave  of  last  ni^ht  extended 
pretty  much  over  the  State.  The  tein|)er!iture  fell  to  32 
degrei's  at  Amarillo  this  morning,  and  lieavv  frost  is  re- 
ported as  far  as  Abilene.  This  will  check  the  grrowth  of 
cotton  an<l  probably  do  considerable  damage  in  some  sec- 
tions. We  have  had  rain  on  three  dars  of  the  week,  the 
precipitation  reaching  twenty-five  hundredths  of  an  inch. 
The  thennometer  has  averaged  73,  the  highest  being  81  and 
the  lowest  64. 

Palestin'.  Texas. — Tliere  has  been  rain  on  one  dav  of  the 
week,  to  the  extent  of  six  hundredths  of  an  incli.  The  ther- 
mometer has  averaged  69,  ranging  from  53  to  86. 

Hunltville,  Texnx  — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  aji 
inch.  The  tnermometer  has  ranged  from  64  to  88,  aver- 
aging 71. 

Dallas,  Texas  — The  weather  has  been  favorable  for  farm- 
ing pursuits.  It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  twenty-two  hundredths  of  an  inch.  Aver- 
age tiierniometer  (W,  liighest  88  and  lowest  48. 

l>an  Antonio,  Texas.  — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  72,  the  highest  being 
88  and  the  lowest  56. 

Luting.  Teras  —Cotton  is  developing  rapidly,  but  the  cold 
weather  of  Thursday  will  retard  growtn  to  some  extent. 
There  has  been  no  rain  the  past  week.  The  thermometer 
has  averaged  73,  ranging  from  .'56  to  90. 

Columbia.  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  ."iS  to  86,  averaging  72. 

Guero,  Texas. — Dry  weather  has  prevailed  all  the  week. 
Average  thermometer  72,  highest  68  and  lowest  .W. 

Breiihan  ,  Tej-ns. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  seven  hundredths  of  an 
inch.  The  thermometer  lias  averaged  70,  the  highest  being 
87  ,"nd  the  lowest  53. 

fort  Worth,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch  The  thermometer  has  ranged  from  48  to  88,  averag- 
ing 68. 

iVeath  rford,  Texas.— There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  twenty-two  hundredths  of 
an  inch.  Average  thermometer  67,  highest  88  and  low- 
est 46. 

New  Orients.  Louisiana. — There  has  been  rain  on  four  days 
of  the  week,  the  rainfall  reaching  three  inches  and  eighty- 
nine  hundredths.    The  thermometer  has  averaged  71. 

Shreveport.  Louisiana. — The  week's  rainfall  has  been 
seventy-two  hundredths  of  an  inch,  on  five  days.  The  ther- 
mometer lias  averaged  6-',  ranging  from  .W  to  84. 

Columtnjx,  Hissis.nppi. — Farming  oijerations  liave  been  re- 
tarded by  bad  weather.  Tnere  has  been  rain  on  three  days 
of  the  week,  to  the  extent  of  one  inch  and  ninety-three  hun- 
dredths. The  thermometer  has  ranged  from  40  to  84,  aver- 
aging 62. 

Leiaiirl.  Wt*8t)MJppi.— Telegram  not  received. 

Meridian  MUtissippi. — There  has  been  rain  on  two  days  of 
the  week,  and  the  thermometer  has  ranged  from  52  to  78. 
Planters  are  making  fair  progress  with  their  work,  except  in 
bott<jm  lands,  where  it  is  delaj'ed.  On  uplands  some  cotton 
is  up  and  the  .stand  is  good. 

Vicksbnrg,  .Uississinpi. — We  have  had  rain  on  three  days 
of  the  iKist  week,  to  the  e.xtent  of  one  inch  and  thirty  hun- 
dredths. The  thermometer  lias  averaged  68,  the  highest 
being  81  and  the  lowest  48. 

Little  R  ick  A  kans  «.— There  has  been  rain  on  four  days 
of  the  tw-st  w^ek,  the  rainfall  being  one  inch  and  eighty- 
four  hundredths.  The  thermometer  has  ranged  from  46  to 
75,  averaging  .59. 

Helena.  Arkaits  IS — We  have  had  rain  on  four  days,  the 
rainfall  reaching  one  inch  and  twenty-seven  hundredths. 
It  is  anticipated  that  th?  overtlow  will  extend  to  thecountnr 
below  Vicksburg  next  week.  Average  thermometer  60, 
highest  76,  lowest  42. 

Me.mihis.  Tennesnte — Farm  work  has  been  delayed  by 
rain.  Tlie  river  is  now  thirty-five  and  ninety  hundredths 
feet  on  the  gauge  and  falling.  Thus  far  it  has  fallen  one 
and  fifteen  hundredths  feet  from  the  highest  water  mark. 
«  crevasse  occurred  at  Flower  I^ake,  in  the  Yazoo  Delta  on 
Sunday.  '  here  is  no  further  fear  of  breaks  north  of  Vicks- 
burg. The  danger  now  is  from  Vicksburg  south.  Rain  has 
fallen  on  four  days  of  the  week  to  the  extent  of  one  inch 
and  forty -eight  liundredths.  The  thermometer  has  averaged 
60'6,  the"  highest  being  75-2  and  the  lowest  50-4. 

Na^'t^ville  Tmnexsi'e. — The  week's  rainfall  has  been  two 
inches  and  twenty-flve  hundredths.  The  thermometer  has 
averaged  60.  ranging  from  46  to  74. 

Mobile,  Ahthamii. — Fair  weather  jirevailed  the  early  part 
of  the  week,  but  there  were  heavy  rains  again  yesterday  in 
the  interior.  Planting  preparations  are  considerably  back- 
ward and  ui  king  slow  progress.  We  have  had  rain  on  four 
days  during  the  week,  the   rainfall  reaching  three  inches 
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and  twelve  hundredths.    The  thermometer  has  ranged  from 
58  to  81,  averaging  68. 

Montgomery  Alabama  —Farm  work  is  very  backward. 
We  have  had  light  rain  on  six  days  of  the  week,  the  precipi- 
tation reaching  sixteen  hundredths  of  an  inch.  Average 
thermometer  66,  highest  7.5  and  lowest  57. 

Madison  Honda  — There  has  been  rain  on  three  days  of 
the  past  week,  tlie  rainfall  being  three  inches  and  seventy 
hundredths.  The  thermometer  lias  averaged  75,  ranging 
from  63  to  85. 

Siivannah.  Georgia. — We  have  had  rain  on  six  days  of  the 
past  week,  the  rainfall  reaching  seventeen  hundredths  of  an 
mch.     Average  tiiermometer  67,  highest  85  and  lowest  47. 

Augusta  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  precipitation  being  seventy-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  64,  the  highest  l)eing 
84  and  tlie  lowest  43. 

Charlexion,  Suutli  Carolina. — There  has  been  rain  on  five 
davs  of  the  week,  the  rainfall  reaching  forty-four  hund- 
redths of  an  inch.  Average  thermometer  66,  highest  82  and 
lowest  49. 

Stotebu'O,  Sowh  Carolt 'o,— Planting  is  progressing  ac- 
tively. We  have  had  rain  on  three  days  during  the  week, 
the  precipitation  reaching  one  inch  and  sixty-five  hun- 
dredths. The  thermometer  has  averaged  63-7,  tlie  highest 
being  85  and  the  lowest  41. 

Oreerncood,  .^outh  ('aroiina. — The  week's  rainfall  lias  been 
three  inches  and  nineteen  hundredtlis  on  five  days.  The 
thermometer  has  averaged  60,  ranging  from  51  to  90. 

.  Wilson,  Aorih  l  aroiina. — There  lias  been  rain  on  two  days 
of  the  week,  to  the  extent  of  one  inch  and  fifteen  hun- 
dredths. The  thermometer  has  ranged  from  .32  to  82,  aver- 
aging 6.3. 

The  following  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Aoril  *,  1897,  and  April  9,  1896. 


New  Orleans Above  »ero  of  gauge. 

HemphiD Above  zero  of  gauge 

HashvlUe Above  zero  of  gauge 

Bhreveport Above  zero  of  gauge. 

Vlokgbnrg Above  zero  of  gauge. 


Apr.  8,  '97.    Apr.  9,  '96. 


Pm<. 

Feet 

17-7 

12-7 

361 

273 

40-7 

41-7 

23-1 

11-3 

49-6 

34-4 

JcTTs  Burrs,  Biooiso,  &c. — Tne  market  for  jute  bagging 
has  been  Inactive  duiiog  ihe  week  under  review  but  quota- 
tions are  unchanged  at  Sl^c.  for  1^4  'O^--  ■ifa°-  'or  2  lbs.  and 
^%a.  for  standard  grades.  Car-load  lots  or  standard  brands 
are  quoted  at  '>}ic.  for  1?^  Its.,  SJgC.  for  2  lbs.  and  G^^c.  for 
2}^  Ibe.,  f.o.b,  at  New  York.  Jute  outis  hqve  bet  n  quiet  ac 
1  l-16c,  for  paper  quality,  l'40c,  for  mixing  and  l'?^c.  for 
bagging,  all  lo  arrive. 

India  CJotton  Movement  From  all  Pobts.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  foi 
the  week  and  year,  briniiing  the  flKures  down  to  April  8. 

BOMBAT  RBOCtPTS  4ND  nalPVINTS  POB  FOUR  TRtKH 


r«ar 


ar*al\Oonli-\  _  ,  ,  I  Oreai  I  OonM- 
BrWn.   Tunt.     "<»'<»»•  |  Britoinl   nent. 


96-7 
95-6 
94-5 
'93-4 


Bhipmenit  Ihit  werk.  I    BMpmentt  tttue  Sept.  I. 


Total. 


Ret«ipts. 


ThU 
Week. 


Sine* 
Sept.  I. 


4,000  21,000  2.1.000' 
4,000147.000  A2.000 

40.000  40,000 

155.000  .iS.OOOj 


20.0001  i38,000| 

51,000  4.^.^,000' 

3,000  172,000 

30,000,  ill, 000 ; 


358,000  53.000'  1,020.000 
506.000  '?7,000!  1,487,000 
17^,000  t)i;.000  7U,0(;0 
477,000, 0d,OO0|l,118,OCO 


According  to  the  foregoing  Bombay  appears  to  show 
a  decrea.<ie  compared  with  last  year  in  the  week's  receipts  of 
34,000  bale."  and  a  rlicreise  in  shipnoents  of  27,non  balps,  and 
the  shipment-*  sine  S^pt.  i  show  a  decrease  ot  141,010  bales 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  tw  o 
rears,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin,  Kurrachee  and  Coconada. 

Skipnunte  elnee  Sept.  1. 


Shipmentt  for  the  week.    | 

enat 

Oonli- 

Brilain. 

nent. 

ToltU. 

^Uontta- 

1896-97... 

6,000 

6.000 

1895-96... 

8,000 

8,000 

Itadrae- 

1896-97... 

1895-96... 

1,000 

1,000 

All  otber»- 

1896-97... 

2,000 

3,000 

5.000 

1895-96... 

3,000 

1,000 

4,000 

Total  all- 

1896-97... 

2,000 

9.000 

11,000 

1895-98... 

4,000 

9.000 

13,000 

Oreat      _     „       ,       _ 
Britain.    OonKnent.      Totai. 


5,000 
9,000 

6.000 
10,000 

'9,000 
11,000 


30,000 
30,000 


32,000 
38,000 

14.000 
7,000 


37,000 
47,000 

20,000 
17,000 

72,000 
40,000 


129,000 
113,000 


The  above  totals  for  the  week  show  that  the  movement  from 
ihe  ports  other  than  Bombay  is  2,000  ba,\ea  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
•bipments since  September  I,  1891),  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 


BXPOBTI  TO   BIJBOPB  PBOW   A. 


BkipmenlB 

le  €Ul  Sitropt 

from— 

1896-97. 

1895-90 

1894-95. 

TAX 

week. 

Sine* 
Sept.  I. 

Thlt 
week. 

Bin 
Sept.  • 

ThU 
week. 

Since 
Sept.  1. 

Bombay 

All  other  port* 

25,000     358.000 
11,000     129,000 

62,000 
13,000 

508,000 
1 13,000 

40,000 
8,000 

17,'>,000 
91,000 

Total..    . 

36,000l    487,000 

65,000l    619.0001   48,000 

269.000 

Alexandria  Receipts  and  Shipments, — Through  arrange- 
ments we  have  made  with  Messrs,  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  aaovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  thu 
corresponding  week  of  the  previous  two  years. 


Aiexandria,  Egypt, 

April  7. 


Receipts  (cantars*).. 

rblsweek ^.. 

Since  Sept.  1 


1896-97. 


85,000 
5.491,000 


1895-96. 


23,000 
5,123,000 


Exports  (bales)— 
To  Liverpool . . ., 
ToContlnentl... 


Total  Europe. 


Thie  I    Bitice       This       Since 
week.  [Sept.  1,     week.  Sept,  1. 


10,0001291,000     7,000 
14,000  288,000    13,000 


298,000 
267,000 


2  4,0001 579,000  20,000|  565,000 


1894-95. 


35,000 
4,483,000 


This      Since 
week.  Sept,  1. 


5,000 
14,000 


19,000 


243,000 
282,000 


525,000 


*  AoantarU  98  puanils. 

tOtwhlobto  Vuierloa  in  1896-97,  3  J,262  bales;  in  1895-96,51,106 
bales;  in  1894-95,  35.663  bales.  , 

This  statement  shows  that  the  receipts  for  the  week  endin  g 
April  7  were  85,000  oantars  and  the  shipments  to  all  Burope 
24,000  bales. 

Manchester  M.*.RSEr. — Our  ropDrt  received  by  cable 
to-night  from  Manchester  states  tiiat  the  market  is  quiet  for 
both  yarns  and  shirtings.  Tne  demand  for  InJia  is  improv- 
ing. Wp  give  the  prices  for  to-day  bslow  and  leave  those 
for  previous  weeks  of  this  and  last  year  for  comparison. 


Mch.6 
"  12 
<•  19 
•'  20 

Apr.  2 
••     9 


1897. 


32t  Oop, 
Twitt. 


8>4  lbs.  Shirl- 

inffs,  common 

toflnest. 


d.           d.     8.  d.       B. 

6H  *T^t 4  1   we 

8>4    »73i.  4  Oigve 

a^ie  «7iie  1  0>a9C 

638    973,ai4  0i9»6 

6^8    »7S|si4  0>s»6 

eOig  ■»73|kI*  0     »6 


Ooten 
Mid. 

Uplds 

d. 
33»s, 
3>5i« 

3S135 

4 
41,9 


1896. 


32>  Oop. 
Twist. 


d.       d. 

6-16  »7l8 

6'«  ■»738 
6>«  »738 
eig    «738 

6'4      ^738 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      s.  d. 

3  «6  7 

4  96  8 
4is«6  8>ii 

i^-aa  8>a 

41^36    8>4 


Ootfn 
Mid^ 
Uplds 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week,  The 
receipts  for  the  week  ending  to-night  (April  9)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  foi  the 
corresponding  periods  of  189.%96.  ire  as  follows. 


1896-97. 

1895-96. 

^l(oe/c 

ReeeipU  (•  April  9. 

This 

week. 

Binee 
Sept.  1. 

This 
week. 

Since 

Sept.  1, 

1897. 

1816. 

177 
34 

92,424 

10,367 

6,696 

427 
6 

73,954 

l'.64<> 

6,498 

Charleston,  Ao. ...... . 

10,395    2,213 
4,783    4.0.17 

1,917 

1,603 

li'.asa 

Total 

211    99,487 

433 

89,132 

10,023 

The  exports  tor  the  we^^k  ending  this  evening  reach  a 
total  of  1,923  bales,  of  whioh  1,928  bales  were  to  Great  Britain, 
—  to  Franca  and  —  to  Beiral,  and  the  amount  forwarded  10 
(fortbern  mills  has  been  497  bales.  Below  are  the  exports 
for  the  we?k  and  since  September  1  in  1896-97  and  189.^-96. 


Export! 
from — 


d'vann'h,  Ae 
('hHrrt'n,Ao 
Kliirlila,  Ac. 
New  York.. 

BoBlon 

Phila,,  Ac... 

Total 


Total  1895-6 


!f««  Ending  Apr.9. 


Breat  fr'nee 


BHfn. 


151 

674 
1,103 


1,928 
815 


<lc. 


190 


Total. 


Binee  Sept.  1, 1896. 


ereat  Fr'nee 


Bril'n 


15,029 
2,933 


151  10,00s 

674  10,051 

1,103     2,428 

1,928  40,451 


1.095138.613 


4e. 


3,076 


5,769 


102 


8,967 


Total. 


18,104 
2,933 

15,797 

10.054 

2,530 


49,418 


6,198  42,841 


Norlh'n  MU  1, 


_    ,      Since 
Week.  gept.\. 


371 
126 


25,526 
1,920 
6,696 


497  34,142 


465136,653 


Quotations  April  9  at  Savannah,  for  Floridas,  common, 
8c.;  mtdium  fine,  10c. ;  choice,  13i^c. 

(iharleston,  Carolinas.  medium  tine,  17@17}^c.;  fine,  18c.; 
fully  tine,  19@20c  :   extra  fine.  2S@3ac. 

High  Water  in  the  Mississippi,— There  hive  been  further 
breaks  this  week  in  the  levees  along  the  Mississippi  River, 
two  of  which,  unimportant  in  extent,  were  in  Louisiana 
about  seventy  miles  below  New  Orleans.  In  Mississippi  the 
oveiflow  has  ex'ended  appreciably  and  the  iuundated  terri- 
tory now  includes  the  greater  portion  of  the  Yjzoo  basin. 
Many  towns  are  either  largely  under  water  or  surrounded  oy 
it  and  communication  witn  tbe  outfide  world  cut  off.  Green- 
ville, Miss,,  although  fully  half  under  water,  is  crowded  with 
refugees.  The  l^vees  in  front  of  the  ciiy  have  thus  far 
remained  intact,  but  much  is  feared  from  the  water  from  the 
breaks  above,  and  preparations  have  already  been  made  to 
float  the  residents  of  tbe  city  away  in  barges  and  br  a^s  if 
such  a  course  b»  necessary.  The  relief  committees  of  Mun- 
phis  and  other  towns  have  done  much  to  alleviate  the  suffer- 
ing 01  the  thousands  who  have  been  made  homeless  by  the 
flood,  and  at  the  suggestion  of  the  President  Congress 
appropriated  on  Wedneaday  the  sum  of  $200,000  for  the  like 
purpose.  The  losses  on  live  stock  and  buildings  reach  into 
the  millions.  By  telegraph  this  evening  we  are  advised  that 
there  is  no  further  fear  of  breaks  in  the  levees  north  of  Vicka- 
burg.  The  danger  is  now  in  the  territory  from  Vicksburg 
south. 
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Ul  a«.  MMek.  7,«00  Uajr  (M  Am. 
•ttfCtMUk.  10,700  Mar  tOT  k»K. 

— t-r- •■  "--"•■■-♦for  Au«. 

for  J  air- 


have  be«n  owde 


.0«M.M«Mk.8,bMJuDerorAUi(. 
vOriltM«sah.M01«u. 


•11  Bd.  Maxell.  S.I0O  Uar  (or  Aag. 
■0«  pd.  to  aseh.  5M  Ocu  (or  Jao. 
•1 1  IKt.  to  axott.  400  Mar  (or  Aa*. 
■31  pd.  toaxeh.  100  Dot.  (or  Auk. 
■U  pd.  to  exeh.  SOO  Sept-  for  Aag. 
■13  pd.  loaxoh.  MOJ  Sep  *'rUmj. 
06  pd.  to  exeh.  900  Jan.  (or  Sept 
-07  pd.  to  exeh.  S.OOO  Oct.  (or  Jan. 
I  id.  M  axek.  1,003  Dm.  (or  May.    -OB  pd.  to  exeh.  1 .000  May  (or  J  ulr . 
MSloeieh.  ioOMar  (or  Jul/.      10  pd.  to  exeh.  3.000  May  (or  July. 
at  S  W  axeh.  MO Oet.  tor  8api     -01  pd.  to  eioh.  100  July  (or  An*. 
Jl»CMU«^*008«»*-<MrMa7.    Breu -.MOO  (tou  (or  .Nor. 

■nrmM  Nbwb.— The  oxporta  of  cotton  from  the  United 
8tatM  the  past  week,  aa  per  leteaf  mail  returns,  here  reached 
61,7ft9balea.  8o  tar  aa  the  Southern  porta  are  oonoemed  then 
are  the  aame  ezporta  reported  bj  telegraph  and  published  Id 
the  OtaKHnOLBlaat  Fndar.  with  regard  to  New  York  we 
iaolnde  the  manifests  of  aU  re«els  oleared  up  to  Thursday. 

Touu  koJet. 
■sw  Y<JE«— To  Urerpool,  per  iteamet  BoTlo,  1,896  upland 

amnMSraUland l.JST 

To  |]u)l.l«r»lc<«ni<«Bairalo,  3,306 3,300 

To  Barre.  par  atramer  l,a  Touralae,  SO  upland  and  151 

Wr<i  iDtllan. .,- i-l-™"     .  JSt 

To  Kramro.  per  ateamera  Labo,  155 — Meoemaha,  1,009..     li'Ot 

To  Ilambarg,  par  atoanar  Dalmalla,  150 ~        150 

To  ADtvrrp,  par  •learner  Noordland,3S0....M _  S?9 

To  (iaooa,  per  ««a4Ber  aire,  9,056. , '-^ 

To  Waplaa.  per  rteemer  Ollre,  100 100 

■aw  oauuaa-To  Uverpool,  per  etaaaeiaUaUeco,  h,SOo — 

Janetaaa. 6,999  ...Maclclan. 5.650.. ..Havarro,  4,200.      19,S83 

To  Bel(aet.  per  aleamer  Malta  Head,  654 654 

To  Barra.  par  ateamer  Oaroltna,  8.081  8,081 

To  Maraalllee,  per  ateamer  Soartdale,  100. lOO 

To  Rraman.  par  ataamer  Strattaeake.  1(,996 2,996 

To  tiamburic,  pcriitraaier  Cbemakli.  4,lu0  4,100 

Tu  KoKerdam.  laratoaiuer  Vara.  404 404 

0AI.*x»Tna-li  l.lTar|>ool,  per  ataam  rL'nban,  9,913.  .........     5,913 

Ti>  Braman,  par  Ktranicr  C»I>'lla.  5,669 9,669 

To  IlanjIorK'.  par  att.iutT  Vfctla. 

To  I'opeDtiaicaD,  par  ataaiuer  Louiorlot,  1 ,650 1,650 

rsaajtCOLa-To  LlT.r(iool.  prr  ateaiitT  A'iola, 2,390 2,399 

■aTAVVAB— 1o  Bieuirn,  ptrataawar  Fill  wall,  4,727 4,737 

To  Haniburc.  par  steamer  KulM'el,  3.M) 3  0 

Bsivkwica— 1"  l.lvrr|H>ol  par  •{•■auiar  Wan  eth  Hall,  7,304..     7,301 

Mm  r  LS-To  llaDMiiirK,  pi  r  ateamrr  Vadra,  5.^0 —  550 

•osiua-Tr  Lltari.  •■!.  per  aieanxra  CaiiitirmnaD,  501  npland 
asd  557  8aa  lalard    .  Coilutbla.  •>9  upland  and  105  Sea 

Uland....L.*DeaatilaD.  e4i...  Ollomaa.  773 2,646 

•AbllMoaa— To  Uvarpool,  parstramera  Ikbal.  318  aplaudand 
119  8aa  Ialaad....Vedauiora,  751  uplaod  and  1,441  Sea 

lalaad ., 2.625 

To  Uarre,  per  ataamer  Maaupcqua,  245 ..  ....        245 

ToBreaen,  ter  ateamer  Tlalle.  l,'^93     . I,t>93 

•as  raascuco— To  Japan,  per  ateauier  Coptic.  1,475 1,476 

Total... ._.....^ ~.. _......_....   81.75i 

The  particulars  of  these  shIpmenU,  arranged  in  our  usual 
form,  are  as  follows. 

other              BrtnuH  Other 
£4*<r-  UnUtd              *  Ham-  Korlh    South 
ptiol.   XiHgd  /Vnace.  bury  BHrop*.B<iropt,Japan. 
1.537    3,306        iHl     I.SIi       S.'SO    2,153     


lew  York. 
■.  Orlaana. 
OalrealoB.. 
Fsuaoola.. 


Braaawlok. 
iror(oIk.... 


■an  fraa. 


19.383 
5.913 
2,30  i 

7',304 

2ie4e 

2,625 


•54    8,181 


7.09 » 
9.869 


404 
1,650 


5,027 

'.'.'.'.Z.        950 


245    1,693 


1,476 


Tota  . 
3.844 
35.718 
13.232 
2,399 
5,027 
7.301 
550 
2.646 
4,^63 
1,475 


I....  «1,S07    3,960    8,007  91,319    3.404    2,156    1.475    81,758 

Baiew  we  add  the  olearaaoes  this  week  of  Teasels  oarryinj; 
ootkm  (torn  United  States  porta,  bringing  our  data  down  to 
thatolost  dates: 

•altssto*— To  Mai oheeter- April  9-BteaiDer  SIrona,  6,644. 

TO  Bambu-c-Aprll  7-8ie»mar  Feroola.  7.>3. 
■aw  OautASt-To  Liverpool -April  8-«taan>er  Maxloan,  4,847  .. 
Asril  O-Btaamere  Holbein,  3.800;  NaTlffator,  2,124. 
V*  Biaaae  -April  3  -steamer  Netberfleld,6,5j5.  ..April  7— Steamer 

Afrtea,  5,900. 
T»  ODpaaba««a-Aprtl  6-St*«mer  Lioitakkeo,  678. 
rsMAOOU4-To  Vera  (Vu  -  ApiU  3 -Steamer  Uio.  300. 
•ArASXaa-To  Baioelona -April  5 -Staamer  BIwlok.  6.378 


560. 


LlTXBPOOL. — By oable  from  Liverpool  we  havo  the  foUowiDg 
Statement  of  the  week's  sales,  stoou.  &o.,  at  that  port. 


tMaaLaetOS-To  St  Feterabar*  -April  7-B»rk  Kuiliiu.  5.301. 
WmomKNI— To  Bremaa— April  8— Steamer  Wlllimn  Hranroot.  6, 
MosPouc-rotiTrrpaol— April  1— Steamer  Lamberi'e  Point,  505 
^ToHaSibarg— April  a-Stewsar  Pwa,  900. 
•oaiot;    To  Utrsn  oal-Aprtl  3— Steamer  Paronla.  1,06S  upland  and 

1 17  8te  tolsBd ...  April  6-8teamer  Kantai,  746. 
■ALTtJiOBa  -;T>  UTmooI-Maroh  3 1-«  .eainar  8e  Uemire,  799  upland 

and  197B«a  leland. 
PaiHPSij«iA-T»  Urerpool-AprU  9-StaaDier  Waealand,  'i%2. 

Cotton  freighta  at  New  York  the  past  week  have  been 
M  follows. 


Am*.    ir«iiiM«. 


980291 


17i«t 

SOI' 

251 

9M 

sol 

**IN 
*!• 

38a29t 
95* 
••I 


17>tl 

301  • 

25t 

251 

801 

»U 

38a29< 
851 


r*up*. 


IdMtaastpwlMIbT  ■  Anil  9  per  eaat; 


17««t 

30  ' 

25) 

351 

301 

"IM 


28»2S 
3*1 


•alee  o(  the  week bales 

0{  which  exporter*  took..., 
Of  which  epeeolatora  took. 

•alas  American 

Aetoal  export 

^1  warded.... ........ ........ 

Total  (took— Eatlmaied 

0(  which  Amerioan-Eatlm'd 

Total  Import  of  the  week.... 
Of  which  American. , 

Amount  afloat 

Of  which  American , 


JCe*.  19     JfcA.  80.     Apr.  i.      Apr.  ». 


61,000 

2,400 

1,500 

46,000 

7,000 

64,000 

1,349,000 

1,179,000 

36,000 

29,000 

128,000 

115,000 


48,000 

1,000 

1.100 

44,000 

6,000 

63,000 

1,349,000 

1,164,000 

69,000 

61,000 

101,0001 

90,000. 


55,000! 

1.200 

600 

53,000 

8,000 

66,000 

1,381,000  I, 

1,147,000  1, 

41,000 

»0,000 

101,000 

90.000 


61,000 

1.000 

1,000 

55,000 

6,000 

68,000 

273,000 

134,000 

66,000 

48,000 

94,000 

Si>,000 


The  tone  of  the  Lirerpool  market  for  spota  and  futures  each 
day  of  the  week  ending  April  9  and  the  dtilv  closing  prices 
tt  spot  oottOD.  hare  been  as  follows. 


HM, 

fotentey 

MoiMtay. 

IStwdoy. 

WMPdttt. 

Ilarden'tf. 

«>M 

10.000 
600 

r*«r«rv. 

fndmt. 

Market,   { 
1:45  P.  K.| 

Mld.npl'da. 

teles 

8pee.Aexp. 

(lardan'i 
teodaDej. 

4 

8,000 
500 

llarden'K. 

4>» 

12,000 
500 

In  bujers' 
(avor. 

41m 

8,000 
SOO 

Easier. 

4)<i* 

12,000 
500 

Hardan'u 
lendenoy. 

4>M 

10.000 
I, "00 

rtUurti. 

Market. 
1:45  p.  M. 

Market, 

4  P.M. 

Steadj  al 
1.01«2  01 
BdTanoa. 

Stewlr. 

8te»dT  al 
|.tf4«Z4U 
advance. 

Firm. 

Qalat  at 
IjJ4  de- 
cline. 

Bteadj. 

Steady. 
Quiet. 

Quiet  at 
1.IM  de- 
cline. 

Steady. 

Qulat  at 

l.«4ad- 

Tanoe. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  giTi  n 
below.  Prions  are  on  the  basis  of  Uplands,  Low  MidcUiog 
oLause,  unless  otherwise  stated. 

fV*  rA<  priea  art  given  tit  peitee  ani  64(A.  rAit* .-  3  S3  meaiu 
8  63-64<i..  and  4  01  nteaiu  4  1-64(1. 


April  3  (o 
April  9 


April 

AprU-Uay . 
May- June . , 
June-July.. 
July.-Aug.. 
Aux.-Sept.. 
Sept-Oot... 
Oot.-Noy... 
No  v.- Dec... 
Dec-Jan... 
ran.- Feb... 
Feb.-Mch... 


Setar.     Hon.      Tnes.      We4.     Ttaars.      Prl. 


12>S  1 
P.  M.  P.  It 


d.      d. 

3  00.3  61 
3  (to  3  Gl 
3  60  3  (il 
3  00  3  (i  I 
3  (iO  3  01 
3  58  3.^9 
3  .'>2  3  53 
3  IS  3  48 
3  46  3  46 
3  4.^  3  46 
3  45  3  46 


1:45 
P.M. 


d 

3  62 
3  62 
3  62 
3  62 
3G2 
3  00 
3  54 
3  50 
3  48 
3  47 
3  47 


4 
P.M. 


1:45  4 

P.M.  P.M. 

"dTl  d. 
3  03  3  62,3  02 
3  03  3  01  3  62 
3  63  3  01  3  02 
3  63  3  61  3  02 
3  03  3  61  3  02 
3  01  3  5'.)  3  60 
3  55  3  51  3  54 
3  5U3  49  3  50 
3  49,3  47|3  47 
3  48347347 
3  48  3  47  3  47 


1:451    4     1:451    4 
P.M.'P.M.'P.M.  P.M. 


d.  d. 
3  63  3  0J 
3  63  3  02 
3  03  3  02 
3  0.1  3  02 
10  13  02 
3  61  3  0U 
3  50  3  5^ 
3  50  3  49 
3  44  3  47 
3  47  3  47 


d.  I  d. 
3  62{3  62 
3  62  3  62 
3  or 3  62 
30i|361 
3  01  3  61 
3  59  3  59 
3  54  3  54 
3  4S  3  48 
3  46j3  46 
3  46  3  46 
3  4613  46 
.1  .... 


1:49 
P.M. 


d. 
3  03 
3  63 
3  6i 
3  62 
3  62 
3  60 
3  55 
3  44 
3  47 
3  47 
3  47 


4 
P.M. 

d. 
3  61 
3  63 
3  62 
3  62 
3  62 
3  60 
3  55 
3  49 
3  47 
3  46 
3  46 


17>il 

30i' 

251 

251 

801 


29920' 
351 


BREADSTUPPS. 

FaiOAT,  April  9,  1897. 

The  market  for  wheat  ilour  has  continued  in  a  very  tame  and 
uninteresting  position.  Bayers,  owingto  thedecliae  ia  wheat, 
have  practically  withdrawn  from  the  market,  their  bids  being 
too  far  below  sellers'  ideas  to  admit  of  business,  although  the 
latter  have  lowered  their  prices  somewhat.  City  mills  have 
sold  slowly  and  prices  have  weakened  slightly.  The  demand 
for  rye  fljur-has  continue!  quiet  but  no  changes  have  been 
mtde  in  values.  Corn  meal  has  hid  very  little  call  and  prises 
have  weakened  slightly  in  sympathy  with  a  decline  in  corn. 

There  has  been  an  active  sp.culation  in  the  market  for 
wheat  futures  but  it  has  been  at  a  sharp  break  in  prices,  the 
decline  for  the  week  amiunting  to  SVgSOU'^-  Siturday 
there  was  a  slight  advance  in  prices  on  buying  by  a  few 
short)  to  cover  cantraots.  Monday  the  market  started  on  iti 
downward  course  Foreign  alvices  were  weaker  and  this 
promoted  li(|  liditiai;  ail'js,  uidsr  woich  jirices  declined 
lOl^B"^-  Tuesday  there  was  a  further  break  of  •''s^^g'}.  in 
prioes  under  continued  selling  by  longs.  Wedneslay  the 
market   was  partisularly  heavy.    Foreiga  advices  were  de- 

Sressed  and  there  was  a  general  ru<h  by  loaK«  to  liijuidate. 
top  orders  were  reached  as  pri%s  declined  and  this  ad  led  to 
the  weakness.  The  dote  was  at  a  decline  3i^  ^11^%  Tnurs- 
dsy  there  was  a  steadier  tone  to  the  mtrket,  Tiie  liquidation 
by  longs  appeared  to  be  about  over  aod  foreiitti  udvioas  came 
stronger,  accompanied  by  buying  orders.  Taere  was  alsi  a 
better  export  demand  and  at  the  clise  prices  ahowel  an  ad- 
vance or  ^^(^Ic.  To-diy  th4  market  was  ag«ta  depressed. 
Thrre  was  further  iiquidfation  by  tired  loogs  ani  foreisn  ad- 
vices turned  weaker.  The  clase  was  at  a  d^liieof  l^'i^ii. 
for  the  day.  In  the  spjt  market  shipp>rs  were  moaerate 
buyers  at  the  doss  of  the  week  at  ths  Je  jli  ie  in  p>-ici8.  Tns 
sales  to-day  included  No.  1  Northern  at  liig^l-i^^-i,  t. 
afloat  and  No.  1  Manitoba  on  private  terms.  No.  8 
winter  wis  quot»»d  Tt^gC.  f.  o.  b.  alliat. 

oaibr  OLouno  psioss  or  so.  9  bsd  wrirrsR  whbat. 
Ml.       Men.     Tuet.     Wtd.    Thure 

April  delivery o 75\ 

May  delivery «....C.    77%       75V«        75'«i        72  73 

June  delivery ...o.    77is       75>a        ....       71%       72\ 

—         --im       71  71  u       72>» 

70't 


O.  b. 

bard 


/r4. 


JalydeUverr .....c 

Beptcinber  delivery c. 


76  >« 

73% 


74^^ 
72% 


74 
72 


7m 
69T« 


7ias 
70% 
70% 

as^s 
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THE    CHKONECLE. 


71& 


The  speculative  dealings  ia  the  market  for  Indian  corn 
futures  have  been  slightly  more  active  but  at  lower  prices. 
The  weakness  has  been  in  sympathy  with  the  depression  in 
wheat  and  in  response  to  weaker  foreign  advices,  To-day  the 
market  was  weaker,  prices  declining  J^o.  in  sympathy  with 
the  break  in  wheat.  The  net  decline  in  prices  for  the  week 
is  \fs@lJsC.  In  the  spot  mirket  only  a  limited  volume  of 
business  das  been  transacced,  as  shippers  have  had  compara- 
tively few  orders.  The  sales  to-day  included  No.  3  mixed  at 
28c.  m  elevator  and  No.  8  mixed  for  early  delivery  at  30@ 
30,14c.  f.o.b.  afloat. 

DAILT  OLOSDta  PBIOBS  OV  HO.  3  KlXao  OOBH. 

'   8at.      Hon.       Tuet.      Wed.     Thwr:      *'i. 

April 0.    301s        29^        29i«       28''9        29  2?ifl 

M»y  dellyery .>.a     30>4       29%       2419       28''8       29  28<i 

July  delivery o.    Si's       31%       31  30%       30i«  30 

September deUvery 0.    32"9       32»b       3214       Sfs       32  31i« 

Oats  for  future  delivery  have  continued  quiet  but  prices 
have  gradually  weakened  during  the  week  in  sympathy  with 
the  depression  in  other  grains,  the  net  shiinkage  in  values 
for  the  week  amounting  to  Ic.  per  bushel.  Today  the  market 
was  dull  and  ^^c.  lower  in  sympathy  witb  the  decline  in  corn. 
In  the  spot  niarket  only  a  limited  volume  of  business  was 
transacted,  as  shippers  have  been  out  of  the  market,  and  de- 
mand from  the  home  trade  has  been  only  moderate.  The 
sales  to-day  included  No.  2  mixed  at  33c.  in  elevator  and  No.  2 
white  at  21c.  in  elevator. 

UAII.T  OlOHHO  rSIOM  or  no.  2  HXBO  OAT», 

Hon.      luet       Wed.     Thwt.  Fri. 

21'-i8        211a        21>4        2lis  21 

22ie       22  21%         ....  211s 

Rye  and  barley  have  been  in  fairly  gooj  demind  but  at 
lower  prices. 
The  following  are  closing  qa3tations  : 
noiTB. 


Hay  delivery 0. 

July  dellverv ..0. 


Sal. 
22 
22  >4 


rine..^ V  bbl.  f 2  00«  2  70 

Patent,  winter. ...u. 
City  mtlla  extras..^. 

94  40« 

4  60 

Buperflne 2  20»  2  95 

4  70» 

Bztra,  N0.2 2  70«  8  25 

Bye  floor,  anperflne.. 
Baokwheat  floor. ._. 

2  253 

....3 

2  60 

■itra.No.  1 ^    3  25»3  60 

Olears. „  ....^    3  359  4  00 

Oom  meal— 

atral^hu 3  6S9  4  20 

Western  dM. ^ 

170» 

175 

Patent,  aprlng 3  759  4  15 

Brandywue » 

180 

I  waeat  near  in  saoKs  seua  at  pnoaa  oeiow  tboae  lor  oaireia.] 

ORAOI. 

Wtteat—                        0.           0. 

Com,  per  bnab— 

0. 

c. 

Spring,  per  bash..    75    9    81 
Bad  winter  No.  S..      Nominal. 

West'n  mixed...... 

27    3 

31 

No.  2  mixed 

28i«3 

30 1« 

Bad  winter ^    74    »    OO 

Western  yellow... 
Western  White.... 

29     9 

31 

Northern.  No.  1...    78189     "<% 

28    3 

31 

Oate-Ulxed,perba.    20    »    23 13 

Bye- 
western,  per  bash. 

White 21    9    29 

37    • 

41 

No.  3  mixed ~    22    9    23 

State  and  Jeraey. . 

37    3 

41 

No.  3  white _     24    9    25 

Barley— Western. ... 
Feedlns 

37    9 

47 

32    9 

33 

tr  Far  ather  takle*  aaaallT  clven  hare  aee  aace 
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THE    DRY    GOODS    TRADE. 

Nbw  Yobk.  Fkiday,  p.  M.,  April  9,  1897, 
The  most  important  feature  of  the  weak  comes  at  the  ex- 
treme close  in  the  announcement  this  morning  of  a  large 
auction  sale  of  cotton  goods  to  be  held  on  Wednssday  next. 
The  bulk  of  the  offering  (19,.50O  packages)  is  made  up  of  do- 
meta  and  Canton  flannels,  in  which  the  businesj  for  fall  is 
just  opening  up,  and  upon  the  general  price  of  these  the  sale 
caDnot  but  exeicise  an  important  influence.  The  only  other 
goods  in  the  sale  are  4  4  and  wide  sheetings,  brown  and 
Bleached.  Apart  from  the  foregoing  the  cotton  goods  mar- 
ket has  not  presented  any  change  of  moment.  The  day -to- 
day demand  has  ruled  moderate  in  all  directions  and  has 
been  readily  met  at  previous  prices  in  both  staple  and  fancy 
lines.  The  woolen  and  worsted  goods  divi^tion  of  the  market 
shows  a  firm  tone  generally  prevailing,  with  plain  and  low- 
grade  drees  goods  occasionally  aiv.inced  S  to  10  per  cent. 
The  foreign  market  is  still  in  a  dislocated  condition  for  all 
forward  business.  The  jobbing  trade  here  has  been  quiet  and 
the  Mississippi  inundations  have  had  a  bad  effect  on  Cujiness 
in  the  aiflicted  districts.  Collections  less  favorable  than  of 
late. 

DoNBSTio  Cotton  Goods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  April  5  were  3,417 
packages,  valued  at  $98,8.31,  their  destination  being  to  tte 
points  soecitied  in  tha  tables  below: 


New  York  to  Apbil  S. 


Breat  Britain 

Other  Earopean.. ........... 

China 

AHUIS.  *>>«••  >■•■••  ■•••■•  ■••■•« 

fiabla. 

Alrloa 

West  Indies ,„^ 

M  9x100 

Central  America ._ 

Booth  America... ......... 

Otner  Ooantrlea 


2,417 


61,078 
8.750 


Total 

China,  na  Vanooaver*.. 

rotel 3,417  69,828 

'Prom  New  Enxland  mill  points  direot. 


1897. 


VitaA.  8inuJan.l.\ 


53 
17 

150 

"2 
189 

89 

173 

1,818 

26 


1,463 
1,243 

32,590 
992 
6,859 
8,093 
4,686 
645 
1,882 

16.404 
1.352 


1896. 


Wiek.  SlticeJan,!. 


46 
9 

54 

5 

468 

40 
266 

42 
129 
546 

03 


1,688 


553 

1,209 

16.953 

2,447 

.^,064 

3,s01 

3,629 

760 

2,315 

12,354 

926 


50,010 
11.162 


1,688  I       61.173 


The  value  of  the  New  York  experts  for  the  year  to  date  baa 
been  13,514,10-3  in  1897  against  $3,833,198  in  1899. 


The  current  demand  from  the  hDme  trade  for  brown  sheet- 
ings and  drills  has  again  been  indififerent.  Drills  are  firm 
but  sheetings  irregular.  Few  bids  corns  forward  for  quan- 
tities for  future  delivery.  The  export  demand  has  been  on  a 
quieter  scale  than  of  late.  Bleached  shirtings  continue  quiet 
in  all  grades  but  are  without  change  in  quotations.  Wide 
sheetings  generally  well  sold,  despite  the  fact  of  the  "At- 
lantic" going  to  auction  next  week.  The  Canton  flmnels- 
business  has  been  moderate  and  will  hardly  make  further 
progress  until  after  the  auction  sale.  Most  of  the  busiaess 
done  up  to  date  has  been  on  memorandum,  and  auction  prices 
will  be  a  potent  factor  in  determining  values.  Cottoi 
blankets  quiet  at  previous  prices.  In  coarse,  colored  cjttona 
the  market  has  ruled  dull  without  prominent  feature.  Kid- 
finished  cambrics  and  white  goods  inao'.ive.  Fancy  prints, 
and  specialties  have  been  in  quiet  demand  for  limited  quan- 
tities. Indigo  blues  and  black  and  whites  are  steady,  but  in 
shirting  prints  an  incidental  decline  of  J^s,  per  yard  "is  noted. 
Ginghams  dull  throughout.  Napped  fabrics  "in  fancy  dark 
worlc  in  fair  request.  Print  clo:hs  have  ruled  inactive  but 
steady  in  regular  cloths,  but  there  have  been  fair  sales  of  oid 
goods  with  a  generally  easy  market. 

1897.  1896. 

Btoekof  Print  Olothi—         Apr.  3.  Apr.  i. 

At  Providence,  64  sqaarea.  >  (  230,000 

AtFallRlver,  64  squares..  ^        •       -J  728,000 

At  Pall  Blver,  odd  sizes....  3  (  528,000 


1895. 
Apr.   6. 
liT.OOO 

66,000 
121,000 


1894. 
Apr.  7. 
209.000 
320.000 

76,000 


Total  stock  (pleoes)... 


1.48d,900       314,000     605.000 


*  By  agreement  amon^  tUs  olotU  brokers  no  decallel  statement  of 
the  print  cloth  market  is  made  puolio. 

Woolen  Good.?. — Tbe  attendance  of  buyers  in  the  woolen 
and  worsted  goods  division  of  the  market  lias  bien  limited 
during  the  week,  and  in  men's- wear  fabrics  businea^Lhas  kept 
within  moderate  dimensions.  The  demand  has  been  fairly 
distributed  over  plain  and  fancy  lines  in  both  low  and  high- 
grade  goods.  The  general  tone  is  distinctly  firm,  and  where 
agents  have  worked  into  good  shape  with  their  fall  produc- 
tion they  refuse  to  accept  further  orders  at  opening  prices. 
Clay  worsteds  are  from  7^  to  10  per  cent  dearer  than  a  little 
while  ago.  The  dress  goods  departments  also  show  an  up- 
ward tendency,  and  advances  of  5  to  10  per  cent  are  quoted  in 
serge,  sackings,  broadcloths  and  low-priced  all-wool  suitings. 
No  advances  bave  been  made  in  fine  fancies,  but  sellers  are 
firm  on  these,  Overoatings  aad  cloakings  sell  fairly  ia  a 
steady  market.  Basiness  in  flannels  has  been  moderate,  but 
sellers  arj  not  easy  to  deal  with.     Blankets  are  quietly  firm. 

Foreign  1>bt  Goods  — Business  in  foreign  inirohandise  has 
been  restricted  to  a  great  extent  to  such  as  cannot  be  affected 
by  the  Tariff  bill  should  it  pass  in  its  present  shaps.     Tlii>re  is 
little  disposition  on  the  part  of  either  sellers  or  buyers  to  con- 
tract for  imp  irtation^.    The  general  tone  is  quite  firm. 

Importatloni)  and  Warelioaae  WIthdraivala  orDr7Gooda« 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  [K>rt  for  the  week  ending  April  8,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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THB    cmUIMGLE. 


(Vou  LXIV. 


Sr/tTt  yiKB  City  ttf^ftrvftjuf. 

TKRMS   or    aUBtCKIPTION. 

Xtv  |v  i-t..K.  «ii|>PlXMKNT  will  b'j  furnished  iri'Aoii/ 
Mira  .  >tinu«lsul»orib»rof  the  Comhkkjiai. 

Thr  .statk  Axn  frrv  SrPPLKMKXT  will  nlio  be  f<irni»heij 
wMoal  AT'rn  rA<iiv  to  fv<«ry  Hubiariber  of  the  Chr  >niiI-E. 

T1»  BniMCT  R  ill-WAY  SfPPl,EJIKXT  will  likewise  W  fiir- 
■Mwd    N-  ikofi  txtra    fhargt    lo    i:vc>r>'  Mubsc-riber  of  tlie 

Tb*  <^'t>rATiox  Si'PPLKliK.vT.  iMU«d  monthly,  will  also  !«• 
ftaraiabfxl  trOAoitl  ArTrti  ««arve  to  every  aubicriber  of  tin- 


TERMS  for  th 
kbovv  iiaoi«<l  »r«  I 
Twaiw  OdUan  in 


r,nrit|>»' 


i.E  with  the  four  Supploiii'iits 
-<  within  the  L'uite.l  .Stiit.s  and 
.  which   in    Iwth  ciiseH  inilmlis 


Trrais  of  AdTerliiti  ;— (Per  inch  spa  «.) 

qmttm W  »0  i  T»ir««  MoutU*    (13tlm»«>    $CrjtM) 

OMllaath  l«llmei>)  .   II  OO    8Lx  inoutlK         ('.'6  tliiip'^l ..    4:<  (K> 

VVeMoaibi  <»  Ilin«i(..   18  tlO  I  TwcIvm  Month*  (S2  tlmt-).     AS  IM) 

Tk«  akoTK  i^miii  furonv  month  and  up<r«nl«  nrn  for  kiuii  liiii:  ranN. 


OUR  STATE  AXD  CITY  SUPPLEMHST—A 
NEW  XrWBEIi. 

With  this  iaene  of  the  C'hroxicle  we  give  our  snb- 
aeribere  a  new  number  of  our  State  asd  City  Svp- 
Ti.t  •-  vith  nil  the  statistics  collected  down  to  the 

lat.  -  -.     To  the  cities,  towns,  etc..  ulrcatly  con- 

tained in  the  SfPPLEMEXT,  ^8!)  new  places  have  been 
added,  and  we  feel  justified  in  saying  that  it  is  a  l)etter 
and  fuller  number  than  any  previously  issued  by  us — 
thru  fulfilling  the  aim  with  which  we  started  out,  of 
making  each  succeeding  nunilK>r  an  improvement  on 
ita  pr«'de<'e!<s4»r. 

None  of  the  various  Si  pflemexts  issued  by  us  and 
gireo  to  nur  subscribers  covers  a  wider  field  of  nspful- 
n«aa — ^a  field,  too.  which  is  occupied  by  no  other  inibllcu- 
tion.  Niiwlierc  eUe  can  such  a  mass  of  information 
and  statistics  relating  to  State  and  niunicipiil  tinances 
•nd  affairs  bs  found.  And  we  have  spared  no  labor. 
time  or  money  in  the  effort  to  make  it  as  nearly 
perlei-t  as  it  i«  )>ossible  for  such  a  publication  to 
be.  The  work  is  exceptionally  complete  in  tlie 
CMC  of  .dl  th?  Middle.  Middle  Western  and  New 
England  Slates.  In  many  of  these  States  there  is 
aearcely  a  place  where  all  the  details  have  not  been 
obtained  for  the  very  latest  dates.  What  this  means 
will  be  a)<preciated  when  wc  say  that  frequently  the 
various  items  of  information  for  even  the  smallest 
places  have  to  be  procured  from  several  different 
•onrces — rhe  debt  from  one  department,  assessed 
Tklnes  from  another,  and  other  items  from  other  de- 
partments. We  have  been  nnremitting  in  our  en- 
deavors to  get  all  the  facts  in  each  case,  and  we  feel 
gratifl.-d  lo  think  that  in  the  vast  majority  of  instances 
oar  efforts  have  met  with  success. 

Following  the  practice  inaugurated  last  year,  we 
Mali  issue  another  numlK>r  of  the  Sri'Pi.EMEST  next 
October,  though  in  the  case  of  many  items  of  infor- 
mation (»nch  as  aaaeued  values,  tax  rates,  receijits  and 
expenditures,  which  are  only  compiled  annually)  it 
will  not  lie  possible  to  give  any  later  figures  tiian  those 
•onUin<<d  in  the  present  numJier. 


REVIEW   OF    Mr.\l<ll'.\l.    nnSI)  SALES   /A 
MA  lie  1 1. 
Onr  Dit  lal  monthly  compilation  of  municipal  l)ond 
■ales  sb'         •'  i"   the  t<ilul  amount  of  new  securities 
nafket.  .  March.  1W»7.  was  *\-i,'iH\,m<Jt.     This 

amount  i«  to  be  compared  with  W,V19,027  for  the 


corresponding  month  of  last  year  and  with  «(r..».«7(),477 
for  February  of  the  present  year.  In  our  .State  and 
City  SirpptEMEXT  of  to-day  we  report  the  total  sales 
for  March,  1897,  as  •12,079,304,  but  since  that  volume 
has  gone  to  press  we  have  received  reports  of  addi- 
tional sales  to  the  amount  of  *305,O0O.  wlii.li  accounts 
for  the  apparent  discrepancy. 

We  omit  from  our  table  various  short-term  loans 
made  in  anticipation  of  the  collection  of  taxes,  as  for 
instance  the  two  temjwrary  loans  of  $1,000,000  each  of 
the  City  of  Boston  ;  the  loan  of  f 50, 000  of  Norfolk 
County,  Mass.:  the  kHiMM  loan  of  Watertown. 
Mass.,  etc. 

Among  the  noteworthy  sales  of  the  month  was  that 
of  #3,651,000  of  Cincinnati  3-05  per  cent  40-year  bonds 
at  102-1G7  ;  *1 ,550.000  of  Providence,  R.  I..  4s  of  1927 
at  113-93  to  115-50,  and  »92y,:j33  97  of  Now  York  City 
3s  of  1916  at  par.  Other  large  sales  were  :  1(618,000  of 
(^leen8  County,  N.  Y.,  49  of  1917  at  106-63  to  107-06  ; 
*t?i,500  of  Turlock  Irrigation  District  of  California 
6s  of  1903-1913  at  90  ;  $350,000  of  Indianapolis,  Ind., 
4s  of  1927  at  106-71  and  *314,000  of  Quincy,  111.,  4is 
of  1911-1917  at  100-34.3. 

In  the  following  tabic  we  give  the  prices  which  were 
paid  for  March  loans  to  the  amount  of  $11,301,909 
{•iflued  by  70  municipalities.  The  aggregate  of  sales 
fcff  which  no  price  has  been  reported  is  $982,400  and 
the  total  sales  for  the  month  $12.2K4.309.  In  the 
case  of  each  loan  reference  is  made  to  the  j)afie  of  the 
Chkonicle  where  a  full  account  of  the  sale  is  given. 
March  Boko  Halkb.  ' 
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075. 

«75. 

(i75. 

(i75. 

075. 

(175. 

675. 

0-5. 

075. 

(i75. 

075 

675. 

4H2 

075. 

.•.:t:i. 

1-2 
<>75 

■i<*A.. 
075.. 
.'.79.. 

o.'n.. 

4«3. 

075.. 
075., 


Loealion.  Rate. 

Anilrowoairin  Co.,  Me.  4 
,  Hnv  CItv  L'nton  iSfhitol 

lilstrlct.  Mich 5 

,Bi>lninr,  X.  J 5 

Hmrtforrt.  Pa. 4 

BiiIThIo.  X.  Y 3I9 

.Riiffiilii,  N.  Y 3>... 

.Biitliito.  N.  Y Hh 

.B(lir«h..  N.V 3«« 

. Biirlini:i<>n.  .N.  ■■ 

.  Knr  ln«ti>ii.  N.  J 

.Cnntoii.  Ohio. ."v 

Cincinnati.  Ohio 3-65 

.ColuiiilMis,  (J  lo 4 

.CiiluinlHiR.  Ohio  5 

.C"lmnlin«,  Ohio 5 

.CoUnii'Mi.-*,  Oliiii 71 

. Co  imiliiiK, Oh'o  6 

.('OlUllllMIH,  Oliio. .«....,  5 

.('>>lninl>Mf>.  Ohio 4 

.I>.lhl.  X.  Y     4 

.Uriiton  Coiinlv.  Tex..  5 

.Eiivf  Chto'tei,  N.  Y 4 

.  Kiist  Cllcslnr.  X.  Y 4 

.Kgiiex  Couiilv.  .V.  J 4 

.Full  R'vri-.  Mas* 4 

.nrvniirtn.  MIh« 6 

.Hiirtronl.  C'Min •J't 

.HniKonl  80111I1  School 

I>l«l,rtil.  Conn 4 

. nnnchviUc.  Incl 

.Hnverhlll.  Ma»H 4 

.lliililen.  Mn 5 

.Holyoko,  Mans 4 

.flolyoke,  Ma«» 305 

.Bone;  Crrek,  tnd 5 

.IndlaDBpolfH.  Ind 4 

KnnxTille,  Tenn 6 

.Laneanter,  X.  H 4 

.Lawrence  Ooiinty.O..  5       

.L.eeO>unty.  Ala 6       

.Lclcenter.  Mau 4         10(K2-19O0 

.I.jnn.  Ma«a 4  1907 

.I,ii7.crne<3ount5-,  Pa,..  4  1907 

.I.n/.ernn  Comity,  Pa...  4  1906 

.Luzerne  County.  Pa...  4  ltM)5 

.LureriicConnty,  Pa...  4  1!»04 

.Luzrrno  County.  Pa...  4  11(03 

.Lnicrno  C'ouniy,  Pa...  4  1903 

.Luzonie County,  Pa...  4  1903 

Lnzeruo  ('(MUity,  Pa. ..  4  19<)i 

.Lui!' me  County,  Pn...  4  1901 

.Luxerne  County,  Ph.. .  4  IPOl 

.Lnicrn"  County,  Pa  ..  4  litoo 

.Lu/.«rneC'oun(v.  Pa.  .  4  ISIili 

,Ua<llf>onS  h.  OiKt.N.J.  5         1917-1925 

.Mahonlnx.  County,  O..  ft         llioo  liioil 

Mla-nUliurif,  Ohio 0         lHfl''-l>.l07 

Ml-ldli'town.  X.  Y 4>»      1898  1!W>2 

Mt.  Vrrron,  X.  Y' 4         lidlt-l'.iil 

Mui-l(lnirnin('o..Ohlu..  5       Mar  1.1019 

.NaucaliK'k.Conn  4  1907 

Xew  ilrnn-«lrk.  X.  J..  4        May  1,  li>22 
Xkw   KoiliPlli'    ."('hool 

niMiict  X<i.  l.X.  Y'..  4  1903-1927 

Xpw  York  (  Ity,  X.  Y-.  a        Xov.  1,  1910 

Nllrn.Ohlo ft        

Xo.  Il^nipsiead,  N.  Y.  4         1997-19"20 

Norwwxl,  Ohio ft       Mar.  1, 1917 


^taturlly. 
1907  1916 

1S99  1900 
190I-1!)I7 
li(071U27 
Fi-li.  1,  1917 
Fell,   1,  1917 
Fell.  1.  1U17 
Feb.  1.  1917 


1R98-1906 
Fell    1.  1937 

191H 

1908 

1902 

1901 

1902 

1911 

1917 

1914 
1907  1937 
1MI5.I910 
I'lH-lHllS 

1907 
Mar.  1. 1907 

1917 


1907  1027 

M«r.'i'.  i>t07 

1902  1917 

Mar.  1,1017 

1807 

jaii."i."Y927 
1907-1937 
1900  1915 


A  mount. 

A  trari 

$30,000 

101-8975 

10,000 

101-41 

S.'i.ooo 

100 

a.',5iK) 

10  •-.•'9 

,50.(KM» 

102-385 

50,000 

102-345 

44,087 

102165 

«,.50() 

101-25 

l.SOO 

10110 

IH.IOO 

103(10 

3,6.54  .(HNI 

10M07 

HO.i  IMl 

101-936 

.'lO.tHMl 

10  ■■402 

1  ',  00 

104  7462 

9,<MHI 

10  027 

4,(NH1 

lo9->-M 

1..500 

1 1 1  -6666 

47.0(Hi 

1 11 --75 

60.(KM) 

103  29 

.•<2.(KK1 

101-5273 

30.O0O 

102-22 

5..520 

103-29 

MO.OtHI 

102-33 

l.MM)'-!) 

104-678 

40.0<K) 

100-28 

270,000 

103219 

50,000 

103-35 

9.(»O0 

100 

en.iHMi 

103-77 

12.000 

100 

109,IHN) 

107-7.39 

50.000 

100-003 

•  20,000 

100 

850,000 

100  71 

.50,000 

100  25 

30.000 

102-426 

6,0<K> 

101 -2 1 

25,000 

102-25 

22.200 

100-50 

00,000 

104011 

10,000 

105-500 

10,000 

104-7.50 

10,000 

104-875 

10,000 

104-125 

1,0<H) 

104-625 

1,<K>0 

101-875 

8.000 

104.500 

10.000 

108-625 

,500 

102875 

9,.50O 

1 02-600 

10.<HK) 

101-875 

10,<K)0 

101-500 

1^,000 

10«-15 

47,000 

106-4361 

10,3i0 

107 

14. .500 

101-25 

20,000 

105-79 

2\0(K) 

113-2.54 

50,000 

loi-.'O 

151, OIK) 

1(H) 

101,000 

104-949 

1(29,333 

100 

10,000 

100 

56,000 

101-57 

5.000 

108-72 

'  Average. 
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Pate.       Location. 


Rate.      Maturiti/. 


Jimount.    Award. 


675..Piokawar,  Co..  OMo..    .. 

675. -Port  Huron.  Mich '4 

629.. Providence,  R.  1 4 

629. .Providence.  R.  1 4 

629..Pro\ndence.  R.  1 4 

534. .Quaker  City.  Ohio ~ 

675.. Queens  County,  N.  Y.. 
675 . .  Queens  County,  X.  Y . . 
675. .Queens  Comity,  X.  Y.. 
675. .Queens  County,  N.  Y.. 
675.. Queens  County,  N.  Y.. 
675...apeen8  County,  v.  Y.. 
675..QiieenB  County,  N.  Y.. 
675. -Queens  County,  X.  Y.. 
675. .Queens  County,  N.  Y.. 
675.. Queens  County,  N.  Y.. 
675. .Queens  County.  X.  Y.. 
675. .Queens  County,  X.  Y.. 
675. .Queens  County.  X.  Y.. 
675.. Queens  Couuty,  X.  Y.. 

675..Quinoy,  lU 

580.. Racine.  Wi.s 

630.. Rensselaer  Co..  X.  Y.. 
630.. Rensselaer  Co.,  N.  Y.. 
630. . Rensselaer  Co.,  X.  Y.. 
630.. Rensselaer  Co.,X.Y.. 
630.  Rensselaer  Co  ,  X.  Y.. 
630.. Rensselaer  Co..  N.  Y.. 
580.. St.  Croix  County,  Wis. 

630.. Sandusky.  OUio .■> 

534..SeaClltf,  N.  Y 5 

676. .Springfield.  Ohio 5 

630..8uiibury,  Pa 4 

676. .Terre  Haute,  Ind 6 

676.. Timn,  Ohio 

534.. Toledo.  Ohio 4 

630.  .Turlock  Irrigation  Dis- 
trict, Cal  

676. .Turtle  Creek,  Pa 

534.. Upper  Sandusky,  O... 

63M.  Wallineford,  Conn 

534. .West  Chester.  Pa 

630.. West  Point.  Miss    

6.30.  .West  Sprinefleld.  Mass. 

676..Wllmurt,  N.  Y 

534. .Worcester.  Mass 4 

676..  Worcester,  Mass 4 

.535. ./.anesville,  Ohio 6 


Jan.  1, 1906 
Apr.  1, 1927 
Apr.  1,  1927 
Apr.  1, 19-J7 

AprVi','i917 
Apr.  1. 1!)17 
Apr.  1,  1!)17 
Apr.  1 ,  19 1 7 
Apr.  1,  li>17 
Apr.  1,  1917 
Apr.  1,  1917 
Apr.  1.  1917 
Apr.  1,  1917 
Apr.  1.  1917 
Apr.  1,1917 
Apr.  1,  1917 
Apr.  1.1917 
Apr.  1.  Iill7 
1911-1917 


4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4>s 

5    

3<«  Apr.  1, 1R9-? 
SH)  Apr.  1,1899 
3^^    Apr.  1,  1900 
3^i    Apr.  1.1901 
3 Hi  Apr.  1.  1901' 
3I9   1903-1907 
5      1914 
5    1906  1920 
5    1901-1921 
1919-1920 


6 

4ia 

6 

4 


1898-1907 

MaV.'siigib 

1903-1913 


Apr  1.1905 
1927 
31a  Anr.  1.  1927 
6   May  1.1917 
4      1927 


1926 

1916 

1898-1902 


$10,500 

3.500 

750,000 

250,000 

550,000 

1  400 

50,000 

60,000 

4S,000 

45,000 

17,000 

70.000 

7.000 

75,000 

27,000 

40.000 

6II.(«)0 

55.000 

17,000 

50.O11O 

314,000 

20,000 

10.000 

10,000 

1 0.000 

10.000 

10,000 

50.000 

10.000 

14.000 
50.000 
34.0<K) 
1 5.000 
J9.i39 
15.000 
90,000 

472.  ^00 
38.<X)0 
7.0(K> 
30,000 
75.1MX) 
20.000 

165,fK)0 

S.ono 

1 50.000 

100,000 

28.010 


105-238 
100 

115-500 
114-310 
113-930 
104-48 
106  63 
107-02 
107-21 
107-66 
107-02 
107-41 
106-63 
106-83 
106-83 
107-41 
106-63 
107-21 
107-02 
107-66 
100343 
113 
100-24 
100-48 
100-71 
100-56 
100-65 
101-05 
109 

107-167 1« 
104-91 
106-5999 
l(K)-.".0 
101  -0230 
103-2053 
101-5976 

90 
10O-394 
100- i7 
106-639 
100 
100 

108-.599 
102-50 
112-41 
109 -.58 
102  7499 


Total  (70  munlcipalltiea).^ •!  1,301,909 

Af^regste  of  nslM  (or  wUoh  no  prlM  bos 
beenreported 982,400 

Total  sales  for  March.  1897 *12.284..309 

In  the  Chroxicle  of  March  6,  1897,  page  480,  a 
list  of  February  bond  sales  amounting  to  $12,434,477 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  reports  : 

AOblTIONAl.  FEBHUARY  BONU  .8aLES. 


Page.       Locniion.                 Kale.  iCalunti/. 

481..Au)ru-tii.  0» 4  Apr.  1,  1927 

481..Au;;iinta,  Ua 4  Apr.  I,  1927 

481..An>rustn.  Ma 4  Apr.  I.  1927 

481..F8irIleld.Ia 5  1900-1912 

48l..FairH<.ld.Ia 5  11M)4-I912 

579..Xewliur)f.  Ore 6  1!I17 

534.. Penobscot  County,  Mc.  4  1890-1903 


Amount.  Aie%rd. 

$^2,000  100  1.5.%7 

5,r>;(0  100-270 

5.000  lol 

12.O00  100 

•25,000  loo 
15.0011      95 

20.OO0  100-71 


Total $134,000 

Additional  sales   for  which    no  price  was  re- 
ported   108,000 


Total  additional  sales  for  February f242,00O 

These  additional  loans  will  make  the  total  sales  re- 
ported in  February  amount  to  $12,676,477. 


New  fork  City. — Bill  Requiriru}  Deposit  of  a  Ouaranty  for 
the  Purchase  of  Bonds.— On  March  23,  1-^97,  the  la-.v  regulat- 
ing the  sale  of  New  York  City  bonds  and  stocks  was  amended 
80  as  to  require  each  bidder  to  deposit  with  his  offering  a  cer- 
tified check  for  aa  aniouot,  to  be  determiaed  by  the  City 
Comptroller,  not  exceeding  2}^  per  cent  of  the  proposal. 

The  full  text  of  this  law  will  be  found  in  the  State  and 
City  Scpplkmext  of  to-day  in  an  article  entitled  "  Requiring 
Deposits  with  Bond  Proposals." 


Bond  Proposals  and  Kegotlatlons.— We  have  rf- 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  oflTered  and  to  be  oflered  for 
sale. 

Aadorer,  Hum.— Bond  Sale.— Thia  city  has  sold  bonds  to 
the  amount  of  $5,000  to  Bstabrook  &  Co.  at  100-61.  The  secu- 
rities bear  4  per  cent  interest  and  mature  in  from  one  to  six 
years  from  date  of  issue.     Four  other  bids  were  received. 

Akron,  Ohio. — Bond  Sale.— It  is  reported  that  Akron  has 
sold  $11,600  of  street  improvement  bonds  at  par.  Interest  on 
the  securities  at  the  rate  of  5  per  cent  is  payable  semi-annual- 
ly, and  the  principal  will  mature  in  from  one  to  thirteen 
years  from  date  of  issue. 

Arverne-by  the-Sca,  N.  Y.—Bond  Sale.—Oa  April  3,  1897, 
the  $46,000  of  .5  per  cent  gold  bonds  of  this  villaa;e  were 
awarded  to  Daniel  A.  Moran  &  Co.,  of  New  York  City,  as  fol- 
lows :  $S,000  of  canai-diedging  bondu,  maturing  at  the  rate  of 
$1,000  per  atinum  from  May  1,  191.5  to  1919,  inclusive,  at 
105*37.5  and  $40,000  of  highway  improvement  bonds,  matur- 
ing at  the  rate  of  «»,000  per  annum  from  May  1,  1920  to  1927 
inclusive,  at  105-123.  The  loan  is  Issued  in  the  form  of  coupon 


or  registerpd  bonds,  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897.  Interest  is  payable  semi-annually  on  the  first 
days  of  May  and  November. 

Avoca,  Iowa, — Bond  Sale.— It  is  reported  that  this  munici- 
paliiy  has  sold  $11,500  of  school  bonds  at  par.  The  securities 
bear  5  per  cent  interest  and  mature  in  twenty  ye  ara  from  date 
of  issue,  subject  to  call  after  6ve  years. 

Augusta,  Ga.— Bonds  Ait^/iorfeed.— The  citizens  of  Augusta 
have  voted  in  favor  of  issuing  water-works  bonds  to  the 
amount  of  $45,000. 

Bellaire,  W,  Va.— Bond  Election.— An  election' will  soon 
be  held  in  this  town  to  vote  on  a  proposition  to  issue  school 
bonds  to  the  amount  of  515,000. 

nelmnnt,  Mass. — Bonds  Proposed,— It  is  reported  that  this 
ffiuoicipality  will  s3on  issue  school-house  bonds  to  the  amount 
of  $40,000.  The  securities  will  bear  interest  at  the  rate  of  4 
per  cent  and  ipature  in  twenty  years  from  date  of  issue. 

Bloomfleld,  N.  J. — Bonds  Proposed.— It  is  reported  that 
road-improvement  bonds  of  this  town  to  the  amouat  of  $100,- 

000  are  under  consideration, 

Boston,  Mass.— Bond  0#erinfif.— Proposals  will  be  received 
until  13  o'clock  noon,  April  14,  1897,  by  Alfred  T.  Turner, 
City  Treasurer,  for  the  purchase  of  $1,275,000  of  3^^  per  cent 
South  Union  Station  registered  bond  certificates.  Tne  securi- 
ties will  be  of  the  denomination  of  $1,000  or  any   multiple 

1  hereof,  dated  Aoril  1,  1897;  interest  will  be  payable  ssmi- 
anriuilly  nn  the  first  days  of  April  and  October  at  the  offijeof 
the  City  Treasurer  of  Boston,  and  the  principal  will  mature 
April  1,  1902.  A  sinking  fund  has  been  provided  for  the  pay- 
ment of  the  loan  at  maturity. 

BnfTalo,  N.  Y. — Bonds  Proposed. — A  bill  authorizing  the 
city  of  Buffalo  to  issue  $400,000  of  bonds  for  pirk  purposes 
tas  passed  the  Assembly. 

Cambridge,  Mass.— Bond  Safe.— On  April  8, 1897.  the  $300,- 
000  of  3!2  per  cent  registered  bonds  of  this  city  were  awarded 
to  Estaorook  &  Co., of  Boston,  Mass.,  at  102-297.  The  secur- 
ities are  dated  April  1,  1897;  interest  is  payable  semi-annually 
and  the  princiDal  will  mature  April  1,  1917.  The  bonds  are 
of  the  denomination  of  $1,000  or  any  multiple  thereof. 

Cameron.  Ho.— Bond  ,Safe.— The  $12,000  of  eltctric-light 
bonds  of  this  city  have  been  disposed  of.  They  bear  interest 
at  the  rate  of  5  per  cent  and  mature  Ostober  1916,  subj-?ct  to- 
call  after  1901. 

TarroU  Conoty,  Iowa.— Bond  Safe.— On  April  1.  1897,  N. 
W.  Harris*  Co.,  of  UhicaRO,  111.,  were  awarded  $4),00J  of 
Carroll  County  refunding  bonds.  The  securities  bear  interest 
at  the  rate  of  4^^  per  cent,  payable  semi-annually,  and  the 
principal  will  mature  in  ten  years  from  date  of  issue,  subject 
to  call  after  five  years. 

Cincinnati.  Ohio.— Bond  Caii.— The  Sinking  Fund  Com- 
miesiuufrs  of  this  city  have  given  notice  that  the  foil  ^mng 
bonds  have  been  called  for  payment  on  Juno  1,  1897,  at  the 
American  Exchange  National  Bank  of  New  York  Citv  or  the 
Toird  National  Bank  of  Cincinn-<iti,  after  which  date  the  se- 
curities will  cease  to  bear  interest: 

City  Hall  bonds  to  the  amount  of  $700,000,  dated  June  1, 
18S7,  and  redeemable  June  1.  1897, 

Street  improvement  bonds  to  the  amount  of  $2,000,000,  dated 
June  1,  1885,  and  redeemable  June  1,  1895,  or  any  date  there- 
after. 

General  deficiency  lionds  to  the  amount  of  $500,000,  dated 
June  1, 1881,  and  redeemable  June  1, 1891,  or  any  date  there- 
after. 

Clebnrne,  Texas.- Bond  Safe.— It  is  reported  that  this 
municipality  has  lold  $16,030  of  6  per  cent  bond.'4.  The  se- 
curities will  mature  in  forty  years  from  date  of  issue,  subject 
to  call  after  ten  yeard. 

Cleveland,  Ohio,— Bond  Safe.— On  April  7,  1897.  H.  L. 
Rossiter,  City  Auditor,  awarded  the  $100,000  of  4  per  cent 
police-station  coupon  bonds  to  Farson,  Leach  &  Co.,  of  Chica- 
go, III.,  at  106-125.    The  other  bids  received  were: 

Bidrtm—  Bid. 

E  H   KollitiH  A  Sons.  Bo.ston,  Maes 103-930 

K.  L.  Day  A  Co..  Boston.  Mans 105-920 

E.  Uornson.  New  York,  N.  Y 105-757 

Dletz,  Denison  &  Prior,  Clcvclaud,  Olilo 105-377 

The  securities  will  be  dated  April  1,  1897,  interest  will  be 
payable  semi-annually  on  the  first  days  of  Anril  and  October, 
and  the  principal  will  mature  April  1,  1917,  both  principal 
and  interest  beintr  payable  at  the  American  Exchange 
National  Bank,  of  New  York  City.  The  bonds  are  of  the 
denomination  of  $1,000  each  and  are  issued  to  extend 
the  time  of  payment  of  a  like  amount  of  police-station  bonds 
maturing  Mav  1,  1897. 

Clinton,  JHass. — Bonds  Authorized. — Bonds  of  this  town 
to  the  amount  of  $15,000  for  the  purpose  of  extenling  the 
water  works  have  been  voted. 

Concord,  N.  C. — Bond  Election  — The  proposition  to  issue 
$40,000  of  water-works  and  street-improvement  bonds  will  be 
put  to  a  vote  of  the  people  of  the  town  of  Concord  on  April 
19,  1897. 

Cresion,  Iowa.— Bond  Safe. -It  is  reported  that  this  city 
has  disposed  of  $17,000  of  refunding  bonds.  The  loan  bear* 
inteiest  at  the  rate  of  5  per  cent,  pa.vable  semi-annually,  and 
matures  in  1917,  subject  to  call  after  1907. 

Pes  Moines  ((a  )  Indppfndent  School  District,  West  Side. 
— Bond  Ca//.— The  board  of  dirtcors    of  this  school  district 
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hftTV  giT.  u  Dollc*  lh»l  (".cdi  No*.  1  to  Oj  iccluitive,  diilt'd 
JoIt  1,  1*>S,  li«veb»eo  c»ll*d  (or  ptTiiieDt  on  May  1,  1«*<. 
and  l<'i .''  No<.  HI  to  180  itcliuiT*  on  July  I,  1?0..  The 
•fcnritM*  mil  CMM  to  bwr  intorMt  oa  tbe  dalo  on  wblcti 
tlwy  u*  c*ll(d  for  paymear. 

••inlt.  Mlek.—Tffnforari  Loan.— It  U  rrport«il  that  the 
dlTof  D«<i'>ithas  bla<-''(l  a  iMBporary  lo«n  at  (61,0)0  with 
Ik*  Dvtroti  Naiional  liank.    Tne  lo«n  bean  3-SM  per  oeot  ia- 


CattBttrt,  He.— Bond  ai{«.— ThU  city  hu  «w«rde<l  )20.CO} 
«|  Roid  fandioR  bond*  lo  Jom  Parker  &  Co.  of  Bjaton,  Mass  , 
Ml  lOS'f  U.    TtM  o«h«r  Md*  rrotired  were  : 

mtgni  "•<'■ 

BMs.  I>«»t*Mi  *  Priar.  Boatoo.  Maa* ^  I?V?!Z 

rw%M««i*  Barr.  ■o.ioo,  Ma» ^ JS}'^ 

B.B  Obt  Ada.  Boaton.  Max ^. >0l  ooo 

S.  C.  tiaawoMl  *  Ob..  Bo.iob.  Maaa ~ V'.V2»',. 

•.r  »M*OP..L»wl.loD.lle    ^ ,'n,.J^? 

■.  B.  Rmlts*  A  ^OK.  Hixtoo,  Ma<«...... ..,.,... ^"irii 

ranM.  LMwhAOo..  BNitoo.  »!»»• .• JSII3? 

Waadbarr  AMoi'"'    r.irtUnd.Me m....» '"S^r; 

K.W.Hanl.A'  M»»t ~ IS?,L5I 

J.  H.  Mcfaul.  K,  '"-.^IS 

0«OT«*  A.  rttcu  .:       ■•''">».  »— —~ V^ii9^ 

Bwaa*  Barratl.  PM-UauU.  Ms 102'1«0 

Tbe  arcurilies  bear  4  per  cent  interest  and  mature  at  tbe 
rate  of  f  .',000  per  annum  from  1U08  to  1917.  inclusive. 

Elslaar.  V*l.—Bond  0/eriii{7.— Proposals  will  be  receive<l 
OBtil  T  o'clock  P.  M.,  May  3, 1W»7,  by  the  Board  of  Trustees  of 
tbecliyof  Bisinor  for  the  purchase  of  IJl.OOOiif  6  percent 
■old  walrrwocks  bondi.  Tbe  securities  will  be  of  tbe  de- 
MOiinaiion  of  $500,  dated  July  1,  1897  ;  interest  will  he  pay- 
■kto  s<  mi-annualW  on  the  first  days  of  January  and  July,  at 
tba  CitT  Treasurer's  office,  aod  tbe  principal  will  mature  from 
1W6  to'l937,  inclusire.  at  tbe  rate  of  $000  annually.  1  he  city 
baa  t  o  otber  indebtadncss.  The  total  asseased  valuation  is 
•bout  450.000 and  the  population  (estimated)  600. 

Fall  Rirer,  Maia  —Bond  Saie.— This  city  has  awarded  to 
Jaa.  W.  Longstreet  &  Co.  of  Bmcoo,  Ila8:>.,  $70,000  of  4  per 
oent  ^year  T«(ti<t*red  siokiai;  fund  school  house  bonds  at 
106*786  aad  130,000  of  4  oer  cent  30-y<>ar  rr^istered  sinkint; 
fond  sewrr  bonds  at  1 1 1  473,  The  other  bids  rfceived  were 
as  follows: 

20-ytor  SO-yrar 

MUttr*  bondi.  toads. 

■Makravk  *  Oow.  BOfton,  MSH liitt-739  111-391 

1. 1.  Oar  M  Co..  BoaioD,  Msm 104-S49  111U35 

Baka  Rrnn.  .k  Co.,  BoatoD,  Maw lOS-12  111-199 

C^nitD.  riibrr  a  Pbtlpa.  Boitno.  Mas* 108-27  110-67 

itadwt.  Merrlu  AGO..  Boaton.  Maaa 10818  110-597 

V.WTBartuACn..  BoaioD.  Mau 108075  110-83 

B.  B.  BoUiBt  A  Soaa.  BoitOD.  Maaa 107-9S  110  539 

FBltOB,  N.  l.—Bond  St  fe.— This  municipality  has  cold 
tl7,9C0  of  stwrr  boDds  at  104-143.  The  secuiitics  bear  4  per 
c«nt  ioteiest  and  mature  in  1917. 

Oallap.  New  Mexico.— Bond  Oi^friitg.— Proposals  will  be 
vweiTed  until  9  o'clock  P.  M.,  April  3S,  1S97,  by  C.  N.  Cotton, 
Obairman  of  tbe  Board  of  TruiMeee,  for  the  purchase  of  $10,000 
of  6  per  cent  Kold  water  bonds  of  this  town.  The  securities 
will  b«  dated  April  1, 1897;  interest  will  be  payable  semi 
auBually  <  n  tbe  first  days  of  April  and  October  at  the  offlce 
of  tbe  Town  Treasurer  or  at  any  desij^nated  bank  in  New 
York  City,  as  the  purchaser  may  desire,  and  the  principal 
wUI  sature  April  1.  )bil,  (ubject  to  call  after  April  1,  1917. 
Tbe  boidt  will  be  of  the  denomination  of  $100  each  and  will 
be  securi  d  by  a  einkinK  fund. 

OalTMtea  Ceeaty,  Teiaa.— fnfe  ftosfpon^d.— On  April  5, 
1897,  tbe  CountT  Commiaaionera  received  tbe  following;  bids 
for  the  purchase  of  tbe  $900,000  of  5  per  cent  10  40-yrar 
court-house  and  jail  bond*. 

J.  C.  Oldham,  of  Dallav,  Tex.,  par,  accrued  interest  and  a 
pnmium  of  $2,488  75.  the  bonds  to  be  delivered  upon  satis- 
factory esaminatioo  by  bis  attorney. 

Oillefpie  &  Cullum,  of  Dallas,  Tex.,  par,  accrued  intrreet 
•adapr«mium  of  $3,500,  the  bonds  to  be  delivered  as  follows: 
110,000  open  satisfaction  of  their  attorney  as  to  legalitr  :  $50,- 
MO  each  in  two,  four  and  six  montlu;  bonds  to  M  delivered 
ta  aome  Kuttrn  bank  to  be  named  by  them,  and  interest  to 
bepavakle  in  New  York  exchange. 

I*.  W.  Hariis&Co.,  of  Chicago,  III.,  par,  accrued  interest 
atd  a  premium  of  $1,137,  bends  to  be  taken  upon  Batiaf action 
m  to  legality. 

D»hi.  Dfciaon  *  Prior,  of  Oevelacd,  Ohio,  par,  accrued 
tetMe»tsnd$9,0t5  prtnilnm  for  the  bonds,  deliv<  ry  to  be  in 
Cleveland,  and  interest  to  be  p«id  in  some  bank  to  be  agreed 
upon. 

Tbe  bid  of  OUIespie  &  Cullnm  was  the  best  offered,  but  was 
aot  In  socfrdaace  with  the  conditions  of  the  sale.  In  that  it 
oaUsd  for  int<  rr at  to  be  paid  outside  of  Galveston  and  the  dc- 
Uvtry  of  ih«- iM.nds  at  diflerfnt  periods.  The  representativrs 
Oftheoibor  liddrra  inlimatrd  that  their  ofTeiings  might  have 
bcea  different  had  the  cocdltiona  of  the  sale  b^en  otherwisp, 
aad  on  tbat  arc-ouDt  it  was  decided  by  the  County  Commii- 
itoana  to  postpone  the  aale. 

OltBTille,  Okie.- Bond  SaU.-lt  k  reported  thst  Olenvllle 
baa  sold  $100,(00  of  4«^  per  oent  coupon  bonds.  The  securi- 
ties s  re  of  tbe  denomination  of  $1,000  each;  interest  is  payable 
WBi-anDually.  aod  the  principal  will  mature  April  1,  1917. 
Tbe  bpade  are  iasned  for  the  following  purposes:  Sswercon- 
MrMOpa,  fWOOO;  water  supply,  $20,000;  fire  depirtmsnt, 
flO/MW,  aad  tbe  baUaoe  for  lighting  porpoeea. 

Qtftmfnt,  R.  l^-Bondt  Proposed.— It  ia  reported  that 
Oreeniort  baa  petillou'd  the  Legislature  for  authority   to 


i»sue   bonds  to  the  amount  of   *50,000   for  an  electric-light 
plant,  water-works  and  sewers. 

Haekflnaaek.  N.  J.— BomfSaJe.— It  is  reported  that  sewer 
bonds  of  Hacbensack  tn  the  am  <untrf  $3,4'X)  have  been  taken 
at  par.    The  securities  l>ear  4  pr  r  cent  interest. 

Helena  Mont.-.S"  We  Pottp }ned.— The  Si61,500  of  ."J  ppr  cent 
refundiiiK  bonds  of  this  city  wero  not  sold  on  Marr-h  3'J,  the 
sale  having  been  postponed  until  Aiiiil  1'3.  1897.  The 
securities  will  be  dated  January  1.  1890;  interest  will  be  pay- 
able semi-annually,  and  tbe  principal  will  mature  as  follows  : 
$8,000  at  the  rate  of  $V)0  per  annum  from  January  1,  190O,  to 
1915  icclusive,  and  $158,503  on  January  1,  1916,  both  princi- 
pal and  interest  being  payable  at  the  otHce  of  the  City  "Treas- 
urer of  Helena  or  at  the  Third  National  Bank  of  New  York 
City,  as  the  purchsser  luiy  desire.  Tbe  bands  will  be  of  the 
denomination  of  $500  each.  The  bonded  debt  of  the  citv,  in- 
cluding this  issue,  ia  $391  ,.500  ;  aaaeased  valuation  (about' i^  of 
actual  value),  $12,656,788.  The  population  is  estimated  at 
15,000. 

Hiram,  Ohio.-  Bond  Sa'e  —On  March  30,  1897,  the  $13,000 
of  6  per  cent  water-worka  binds  of  this  hamlet  were  awarded 
to  the  Fourth  National  Bank  of  Columbus,  Ohio,  for  $13,385. 
There  were  ten  other  bids  received.  Tbe  secnriMfs  are  of  the 
denomination  of  .$500  each,  dated  April  1,  1807,  interest  is 
payable  Hemi-annually  on  tbe  first  days  of  Aoril  and  Cstober. 
and  the  principal  will  mature  at  the  rate  of  $500  per  annum 
from  April  1,  1904  to  1937,  inclusive,  both  principtl  and  in- 
terest to  be  payable  at  the  First  National  B  ink  of  Qarretts- 
ville,  Ohio.  This  loan  constitutes  the  only  debt  of  Hiram;  its 
assessf  d  valuation  is  $154,000;  real  valuation  is  estimated  at 
about  $'3.'50,000,  and  poputat'on  about  400. 

ladianapolU,  Ind.— Bond  iVetcs. —Tbe  $850,000  of  4  per 
cent  I  ark  improvement  bonds  of  this  city  have  t>een  awarded 
to  Street,  Wykes  &  Co.,  of  New  York  City,  at  106-71,  the  In- 
diana Trust  Company,  to  whom  the  securities  were  first 
awarded,  having  re'used  to  accept  the  bonds  because  a  mem- 
ber of  the  City  Park  Board  was  also  a  stockholder  in  tbe 
Trust  Company. 

The  securities  are  dated  April  1, 1897  ;  interest  is  payable 
semi-annuallT  on  the  first  days  of  January  and  July,  and  the 
principal  will  mature  Januaiy  1,  1927.  both  principal  and  ic- 
terest  bt  ing  payable  at  tbe  office  of  Winslow,  Linier  &  Co., 
N.  Y.  City.  The  bonds  are  of  tbe  denomination  of  $1,000  each. 

Jamaira,  N.  \.-Bond  ScOe—Oa  April  6.  1897.  Alfred  H. 
Beers,  'Village  Treasurer,  awarded  $-50,003  tf  the  $150,000  of  4 
p<^r  cent  gold  sewer  bonds  to  the  Jamaica  Savings  Bank  at 
105'75  and  tbe  remainder  to  W.  J,  Hayes  &  Sons,  of  Boston. 
MsFS.,  at  1C4  ?35.  Tbe  securities  are  of  the  denomination  of 
$1,000  each,  dated  April  1, 1897,  interest  is  payble  semi-an- 
Duslly,  snd  the  principal  will  mature  Aoril  1,  1917,  both  prin- 
cipal and  interest  bf  ing  payable  at  the  Bank  nf  Jamaica. 

Bond  Offering.— Vropnt&U  will  bs  received  until  12  o'clock 
noon  to-day  by  Charles  E.  Twomblv,  President  of  the  Village, 
for  he  purchase  of  JiOO.OOO  of  4  per  cent  gold  street  improve- 
ment bonda.  The  securities  will  be  of  the  denomina  ion  of 
$1,000  each;  interest  will  be  payable  semi-annually  on  the 
first  days  of  April  and  October,  at  the  Bank  of  Jamaica,  and 
tbe  principal  will  mature  at  the  rate  of  $10,000  per  annum 
from  April  1, 1917  to  1936.  inclusive.  Each  bid  must  be  for  the 
entire  amount  of  the  bonds  offered,  anl  must  be  aocompinied 
by  a  certified  check  for  $5,000. 

Jefferson  County.  Ky. — Bond  EUction  — The  Fiscal  Court 
has  adopted  a  n  solution  providing  for  the  submission  to  a 
vote  of  the  people  of  Jefferson  County  a  proposition  to  issue 
$300,0' 0  of  Court  House  improvement  bonds.  The  securities 
if  voted  will  be  of  tbe  denomination  of  -$1,000  esch,  dated 
Dec.  15, 1997;  interest  at  the  rate  of  4  per  oent  will  be  paya- 
ble annually  ard  the  principal  will  mature  at  the  rate  of 
$15,000  per  annum  from  Dec.  17,  1893  to  1917,  inclusive. 

Jellieo,  Tenn.— Bond  AVtcs.- The  $6,000  of  6  per  oent 
Fcbool  oonds  to  be  issued  by  the  town  of  Jellieo  will  mature 
in  twenty  years  from  January  1,  1897. 

Lillian  Irrigation  District,  Walworth,  Neb.  —  Bond 
Scica  —P.  L.  M«  tcalf ,  Secretary,  rejwrts  to  the  CHROSICLK 
that  no  bids  were  received  on  April  1,  1897,  for  the  $33,000  of 
0  per  cent  10  30  year  bonds  of  the  district,  but  that  the  securi- 
ties will  be  isf  ue^  and  held  by  the  district  officers  to  pay  the 
coet  of  proposed  improvements. 

Lanrel,  Md.— Bon/f  Safe.- Part  of  the  $11,000  of  improve- 
ment bonds  i-isued  by  this  town  have  been  taken  at  par  by  the 
Citizens'  National  Bank  tf  Laurel.  The  securities  bear  5  per 
cent  interest  and  mature  in  ten  yeara  from  date  of  issue. 

Lebanon,  N.  H.— Bond  .9a2e.— Oeo.  A.  Fernald  &  Co.,  of 
Boston,  Maes  ,  have  t>een  awarded  $31  000  of  funding  bridge 
bonds  of  this  city  at  101-777.  The  loan  bears  interest  at  the 
rate  of  4  per  cent  and  matures  in  from  three  to  nine  years 
from  date  of  iseue. 

liChlghtOD,  Pa,— Bond  Eleetion.— 11.  J.  Bretney,  City 
Treasurer,  report^  to  the  CnRONicLe  that  the  citizens  of 
I.phigmon  have  voted  in  favor  of  a  proposition  to  issue  elec- 
tric-light bonds,  but  as  the  amount  voted  is  not  sufficient  to 
cover  tbe  cost  of  the  electric  light  plant,  another  election  will 
have  to  be  held, 

Leicester,  Haas.— -Vote  Soie.— The  to-vn  of  T^lceater  his 
sold  933,200  of  funding  notes  to  Jjs?  Parker  &  Co,  of  Boa- 
t  p,  Mass.,  nt  100*53.  The  loan  bsars  interest  at  the  rate  of  4 
per  oent  and  matures  in  from  five  to  nine  years  from  March 
35,  1897. 
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Lynehbarg,  Ya.—Bond  Sate.— Oa  April  5,  1897,  the  Fi- 
nance Committee  of  this  city  awarded  the  §43.5,000  of  thirty- 
year  refunding  bondj  to  E.  H.  Rollins  &  Sjns,  of  Boston, 
Mass.,  and  Sperry,  Jones  &  Co.,  of  BiUimorf,  4Id.,  for  their 
bid  of  $426,6.57  30  for  4J>.^  par  cent  non-taxable  bonds.  The 
total  indebtedr  ess  of  the  city  on  Feb.  1,  1S97,  was  $1,403,789; 
sinkicg  fund,  Sl.5,000;  net  debt,  .$1,383,789.  The  assessed  val- 
uation is:  Real  estate,  $7,639,715;  p='rsonal  property,  $3,47.5,  • 
384;  total,  §10,165,000;  tax  rate  (p^r  §1,000),  $16.  The  popula- 
tion is  estimated  at  about  25  000. 

MadisoiiTille,  Ohio  —Bond  Offering.— ProposaU  will  be  re- 
ceived uttd  13  o'clock  noon.  May  4.  1897,  by  Village  Clerk 
Bennett  Carter,  for  the  purchase  of  $7,433  of  6  per  cent 
coupon  asseesment  botds.  The  atcurities  will  be  dated  May 
1.  18&7  ;  interest  will  be  payable  annually  at  the  German  Na- 
tional Bank  of  Cincinnati,  O.,  and  the  principal  will  mature 
at  the  rate  of  $743  80  annually. 

Maiden,  Mass. — Bonds  Authorized — The  City  Council  h  s 
decided  to  is^ue  .S25,000  of  water  beads  and  $5,000  of  notes  for 
grading  certain  school  grounds. 

Midland  Connty,  Jilcb. — Bonds  Defeated. — At  an  election 
held  HcentlT  in  Midland  County  the  question  of  bondine  the 
county  to  the  amount  of  1 1 13,000  for  a  court  house  wad  de- 
featf  d 

Midland  Park,  N.  J. -^Bonds  Proposed.— The  borough  of 
Midland  Park  proposes  to  issue  road  improvement  bonds  to 
the  amonnt  of  $10,100.  The  lean  is  to  bear  interest  at  tfae  rate 
of  5  per  cent. 

Mobtlcello,  Fla.— Bonds  Defeated.— Oa  April  5,  1897,  the 
people  of  Monticello  defeated  by  two  votes  the  proposition  to 
issue  bonds  for  the  con^tructon  of  water  works. 

Nnnigln|r,  Mlcli. — Bonds  Proposed  — Water-works  bonds  of 
this  municipality  to  the  amount  of  $30,000  are  under  consid- 
eraiion. 

New  Branswlck,  N.  J.— Bond  A'eujs  — The  $151,000 of  bonds 
recently  sold  by  this  city  to  ihe  New  Brunswick  Savings  In- 
Btitniion  at  par  were  i.'sued  to  refund  maturing  wat<r  and  im- 
provement bonds  b'aring  7  per  cent  interest.  The  new  ee- 
cuiities  will  he  delivered  May  1,  1897.  They  will  bear  in- 
terest at  the  rate  of  4  per  cent,  payable  semi-annually  in  May 
and  Novtmber,  and  the  principal  will  mature  May  1,  1933. 


New  London,  Ohio.— Sonrfs  Authorized.— Oa  March  80, 
1897.  the  people  of  the  town  of  New  London  voted  48  1  for 
to  29  aeainst  the  issuance  of  $8,000  of  bonds  to  pay  the  cost 
of  an  electric-light  system. 

Newton,  Mass.— Bond*  Authorized. — The  Board  of  Alder- 
men of  Newton  has  authorized  the  city  to  issue  $100,000  of  4 
per  cent  thirty-year  sewer  bonds  and  twenty-year  notes 
fcr  $7,500  to  provide  for  the  construction  of  drains  in 
various  paits  of  the  city. 

Newtown,  N.  Y.— Bonds  Auihorized.—Oa  April  6,  1897,  the 
cirizens  of  this  town  voted  in  favor  of  a  proposition  to  issue 
S60J,000  of  highway  improvement  bonds. 

Newtown  (N.  Y.)  Union  School  District  No.  1— Sored 
O^tir/nsf.- Proposals  will  be  received  until  April  20,  1897,  by 
this  school  district  for  the  purchase  of  $53,000  of  4  per  cent 
school  bonds  of  $1,000  each. 

The  official  advartisement  of  this  bond  offering  will  be  found 
elsewhere  in  this  Department. 

Oakland,  Md. —B.)nd  Election.-Oa  April  19,  1897,  the  citi- 
zens of  Oakland  will  decide  the  question  of  issuing  bonds  for 
fie  construction  of  water  works. 

Ottnmwa,  la.  — Bond  5a/e.— It  is  reported  that  this  munic- 
ipality has  sold  §65.000  of  i\4  psf  cent  bonds  at  par.  The 
securities  will  mature  in  ten  years  from  date  of  issue. 

Oyster  Bay,  N.  Y.— Bond  Election.— Oa  April  6,  1897.  the 
citiz-jrsof  this  town  voted  on  a  proposition  to  issue  $300,000 
of  road  improvement  bonds  It  Is  reported  that  the  propo- 
sition was  carried,  but  that  the  vote  was  so  closa  that  the  of- 
ficial canvass  may  be  required  to  finally  decide  the  question. 

Philadelphia,  Pa.— Bonds  Proposed. — A  bill  has  been  pre- 
sented to  the  CouDoil  of  this  city  authorizin:;  a  loan  of 
$1,000,000  for  the  construction  of  a  new  reservoir  in  West 
Philadelphia. 

Plttsharsr  (Pa-).  Colfax  Sab-Scbool  District- Bond  Sate. 
—The  $30,000  of  4J^  per  cent  1  to  3)-year  school  bonds  of  this 
district  were  awarded  to  Tue  Elward  C.  Jones  Co.  of  New 
York  City  at  103'73.    The  other  bids  received  were  : 


NEW  LOANS. 


#3,000,000 

STATEof  NEW  YORK 

S^Canal  Improvement  Bonds. 

COMPTHOLI.EB'S  OrriCK  1 

BCRMAU   or  CAVikL  APrAIIW,   V 

AiMASY.  March  ZTth.  18»7.     J 
Pnntunt  to  tbe  prorlslona  of  Chapter  79  of  l.awN 
of  IMM,  propo«U»  will  be  recelTed  mt  thU  oflloe  nntu 
Tnesdar,  the  20th  da;  of  April,  1897,  at  12  o'clock 
noon  of  that  dar  for  a  loan  of 

THREE  MILLION   DOLLARS 

f'tr  wblch  transferable  oertlflcatea  of  Btock,  refcla- 
tered  or  ooupon  bonda,  at  tbe  option  of  tbe  propotter 

Principal  and  Interest  Payable  in  Gold 

wut  be  luoed  in  tbe  naiae  of  tbe  People  of  the  Htate 
of  Kew  York,  on  tbe  etedlt  of  the  SInklnir  Knnd  e»- 
tabllabed  br  said  act,  bearlns  it.terat  uI  the  rate  u/ 
f^^«  per  ctntum  ptr  arnum.  payable  serol-annuallr 
on  the  flrat  daya  of  Januar;  and  July,  and  ibe  prin- 
cipal reimbursable  on  tbe  flrsi  day  of  Januarr.  IB12. 

Ttaeae  band*  are  exenpi  troB  taxation  pur- 
suant In  Chapter  S ',  Laws  of  •  K7, 

Propfjsals  may  he  t>>T  tbe  whole  cr  any  part  of  the 
oan  not  less  than  (I.UOO.  and  should  sUle  whether 
retrtstered  or  ooupon  bonds  are  desired,  and  snch 
propoaals  moat  be  accompanied  by  a  certlfled  check 
for  one  per  cen*  of  the  amount  of  tbe  proposal. 

Paymenia  for  tbe  loan  will  be  required  to  be  made 
on  the  acceptance  of  the  proposal  by  deposit  In  tbe 
Bank  of  the  Manhattan  Co.  In  the  City  of  New  Tork 
to  tbe  credit  of  "  Treasurer  of  the  State  of  Wew 
York,  on  account  of  Canal  Fund  "  of  the  amount  of 
tbe  award,  toaetber  with  premium  and  acorued  In- 
erest  from  January  1.  Ifl97. 

Tbe  Comptroller  reaerres  tbe  riftbt  to  reject  all 
bids  which  are  not  In  bis  opinion  advantageous  to 
the  Interests  of  the  Sute. 

Interest  on  the  loan  from  the  flrst  day  of  January, 
1897,  will  be  payable  at  the  Bank  of  the  Manhattan 
Co.,  in  tbe  City  .,f  Sew  York. 

All  proposals  must  be  sealed  and  endorsed  "Loan 
for  Canal  ImproTements,"  and  directed  to  tbe  Comp- 
troUer  of  lb*  Bute  of  New  York.  Albany,  N.  Y. 
JAMK8  A.  ROBERTS. 

Oomptroller. 

James  N.  Brown  &  Co., 

BANKKKS 
•tt  Cedar  Birecl,      _- -        HKW   YORK 

MDSnCIPAL.  COUNTY,  SCHOOL  AND 
TOW.VSUIP  BONDS 

BOUGHT     AND     SOLO. 


NEW    LOANS. 


We  Own  and  Offer  at  99  and 
Interest 

A  limited  amount  of    ' 

GOLD  Ifo  BONDS 

OK  THE 

METROPOLITAN 
Street  Ry.  Co; 

OF 

Kansas  City,  Mo., 

Uaird  .Mar  1, 189.1.         Dae  May  1,  1910. 


Controlling  tbe  ntreet  railway  trafflo  In  Kan 
nas  City  anil  suliarbs,  and  operating  under  long 
and  favorable  francblscB. 


We  have  carefully  examined  Into  the  pbyni- 
cal,  flnanolal  and  Iei,'al  featureeof  tbls security 
and  recomaend  (lie  bonds  as  a  safe  and 
conservative  Invoittmcnt. 

Complete  detailn  furnltbed  on  application. 


N.  W.  HARRIS  &  CO, 

BANKERS, 

IS   WALL.  !*T11EET,  NEW  YORK. 
B«>!«TON.  CHKA<i«». 


PUBLIC  SECURITIES 

SUITABLE   FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS  MAILED  ON  APPLICATIOh 

Farson,    Leach    &    Co., 


CHICAGO, 
115  DearkomSt. 


MEW  YORK, 
9  Wall  8t 


NEW  LOANS. 


S^7'G,000 

FALL   RIVER,    MASS., 

4«  30-Year  Registered  Pub- 
lic Library  Bonds. 

DATED   JANUARY    1,    IS97. 
Interest  Payable  January  and  Jaly  by  Rlall 

Anreii80<1  valuation $89,386,106 

I'mUI  iiiilehtedneiu  4,S0V,10& 

Water  debt.  ..  $1,000,0)0 

Sinking  fund 89S,000 

8,786,000 

Net  Indebtedness 11,618,406 

Population,  lOO.OOO. 

Fall  Rivpr  ratikH  hiKli  ait  a  City  of  the  first-class. 
Its  financial  Ci>n(litlon  is  excc|tllonall/  strong,  tbe 
net  tn.lebtodneHN  being  less  than  2^0  of  its  assessed 
valuation.  A  Sinking  Fund  to  retire  these  bonds  at 
maturity  has  been  created. 

The  bonds  are  an  authorized  Investment  for  Savings 
Banks  and  K«tatcB  in  the  Htate  of  New  York. 

Legal  oiiliiion  and  tiapers  furnlsbed. 

Prices  and  part!ouIars  un  application. 

Prices    and     PartlcnlarH     on    Application. 

C.  H.  WHITE  &  CO, 

BANKER8, 
T2  Broadway,  New  York. 


CITY  OF 

NEW     YORK 

3H  PER  CENT 

GOLD  BONDS. 

DUB  NOVBMBER  1st,  1916. 
tNTKREST  PAYAHl.K  JAN.  1st  AND  JULY  1st 
Executors.  Administrators,  Guardians  and  otbers 
holding  trust  funds  are  authorized  by  an  act  of  tbe 
New  Ynrk  Legislature  passed  Marcb  14, 1889,  to  In- 
vest in  these  bonds. 

PRICB  AND  PAllTICULARS  ON  APPLICATION 

Rudolph  Kleybolte  &  Co 

BANKERS 

Northwest  oor.  of  Third  and  Walnut  Sti^ets. 

CINCINNATI,  O. 
41  and  43  Wall  Street,   New  York. 


Blodget,  Merritt  &  Co., 

BANKERS,  ^ 

16  Congress  Street,  Boston. 
8TATE   riTT  &  BAILBOAD  BONDS, 
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[VOU  LXIV. 


■Ml.  nuaban.  r«.  „.^...j.. 

I  Bitmil  Bamk.  AllrcbMr,  r>  .•••••• 

t  MaltOMl  BuV  niubofg,  P*... 
„  _j<M.,  Pm«bur«.  P« ~... 

.  K»iiT.  mi«<i»>i<t>><- f«  •— 

,ChbMito.  I'l   .....•-•• -••   •••   - 

".  Pllfhar*   P»  ...  ......     ..  — 

„„...  .-.^-^  *  Prtof-  n»»»'»«d.  own , 

nrai  X  uiMfri  ■i»k-J?«'"S*'2»'v.Ct. 

W.J  Hv«****Vt.o^*!^*^'.°!t'* 
OaaraalM  Traat  A  Saf* 


I  D«po«it  Co./pbVuaelpbU.  P» 


Bid. 

103-00 

lOVIftO 

103OOO 

102-53 

102  -,'iO 

102  J  25 

102-030 

lOj'OOO 

101-750 

, 101-050 

HO-500 


P*MUa4.  ■•.-TVmporanr  Loan.-Oa  April  7.  1|»7  the 
iMBPonur  loan  of  $300,000  WM  »wmrde«l  to  0.  W.  How  land 
or  B^ion,  iitm.,  at  a  diMOUnt  of  8  1-16  percent  and  »5 
nramlam. 

Tb«  oUmt  bid*  ttenittd  ware  a*  follow*  - 


DifounL 

.    3-utfO 

3100 

S-ITO 

.     8-17B 

!<-830 


Prem. 


12  65 


Woodbury  *  Maaltoa.  Porttaad.  Me  .^ 

P.a.  dowlr  *  On .  BoaMl.  Ma*t 

K<lat>raafe  *  Ud.,  Baaloa.  Ma**  ...^  .....  ... 

■taka  Bros  *  Od.,  BoatoB.  MaM 

ESNMb*  JaaalMO.  BoMoa.MaM ;^ --- 

l«Ml  *  Ooodwla.  Boatoa.  M  lU    3-330 

Laa,  Riotaaoa  *  Oa.,  Doaloa,  If  *u 3-625 

Hm  loan  i*  iMa*d  io  antioloation  of  the  ooUecti3n  of  taxes 
asd  wdl  matnre  Nor.  1,  lti07. 

Ba«M7  CcBBty.  Hlaa.— Somf*  Propoaed.— The  citiz'na  of 
tbia  c  uotr  litvo  under  consideration  a  proposition  to  issue 
ISS.OOO  of  4  p*r  cent  ro%d  improvement  bonds. 

B»a4lair.  Pa.— Bonrf  Offerinj;.— Proposals  will  be  received 
until  3  o'clock  p.  m.  April  U.  1897,  by  H.  H.  Hammer.  City 
Clerk,  for  Ibe  purcUa^e  of  $100,000  of  bonds.  The  Becuritiea 
will  be  of  Ibe  denomina-ion  of  $1,000  each.  Proposals  must 
be  accompanied  by  a  cariiSed  cheek  for  6  per  cent  of  the 
amount  bid  for. 

RlehMOB<  Hill,  N.  Y.—BoruU  Authorized.— The  citizens  of 
this  muoicipaliiy  have  voted  io  favor  of  a  proposition  to  issue 
tno.OOO  of  improvement  bonds. 

ftaCiaaw,  Mlth.— Bond  Sak.-Oa  April  6,  1897,  the  $30,- 
000  fit  4  per  cent  water  refuading  bonds  of  tbis  oitv  were 
award«d  to  K.  W.  H.irris  &  Co.  of  Chicago,  111.,  for  $39,708. 
The  other  bids  received  were  as  follows  : 


Mddan—  A  mounl. 

O.  H.  Wbltx  AOo..  Hew  York .« $80,683  50 

B.  H.  Kolllni  &  SoDB,  Boiion,  Maas. 80,689  00 

Paraoo.  Leacb  A  Co.,  Oliloaco,  III 80.61000 

Badolph  Klerbolte  iCo.,  UioolDDaU,  U 80,539  39 

Qea.  A.  Pemald  A  Co.,  Boaioo.  UaH 80,58100 

Btialirook  A  Co..  BMtoo.  Mas* 80,50400 

Campbell,  Wild  A  Oo..  iDdlaoapoil*,  lad. 30,501  00 

BUkc  BruB  A  Cii..  BaaloD,  Maao    ... 3U.477  00 

E-tsvrlr  A  Urooker,  Bnatoo.  Mass 30,462  00 

Maaoo,  Lewta  A  Oo..  Obloairo,  111 , 80,461  00 

Blodiot.  Uerrltt  &Oo.,  Boauia,  Ifaaa 80,41400 

K  L  Day  A  Co.,  BoatOD,  Maaa 30,380  70 

W.  J.  lUyeii  ASooa,  OloTolaod,  Oblo S0,82B0O 

Jaa.  W.  LnOKatraetACo.,  Boatoo.  Mass 80.081  00 

nntMaUonal  Baok,  Portace.  Wis. 30,00000 

The  securities  are  of  the  denomination  of  $1,000  each, 
dated  April  15,  1897:  interest  is  payable  semi-annually  at  the 
ChPiiiical  Naiional  B»nk  of  New  York  City  and  the  principti 
will  mature  April  15,  1907.  Toe  total  boaded  indebtedness  of 
the  City  of  SsKinaw,  including  this  issue,  is  $1,241,-250;  sink- 
ing fund,  $44,000;  net  debt,  $l,l97,2.'i ).  lacluded  in  this  toul 
deot  there  are  water  bonds  to  the  amount  of  $539,000  and  as- 
saasment  t>onds,  paid  for  by  special  asxeaaments  on  the  prop- 
erty t>eneBted,  to  tiie  amount  o'  $277,25)  The  assessed  valu- 
ation fr>r  1896  wa-:  real  estate,  $13,034,675:  personal  property. 
$3,713.39-5;  total,  $15,737,070  The  population  at  tiie  present 
time  is  estimated  at  about  50.000. 

Hillnas,  Cal.— Bond  Election.— Oa  May  4,  1897,  a  proposi- 
tion to  issue  sewer  and  high  school  bonds  to  the  amouat  of 
$75,000  will  be  put  to  a  vo  e  of  the  people  of  this  oity.  Toe 
securities,  if  authorized,  will  bear  interest  at  the  rate  of  5 
per  cent  and  mature  in  forty  years  from  date  of  issue, 

Hesttle,  Wash.— £,oait  Aiithjrized.—The  City  Council  of 
Seattle  has  authorized  the  Mayor  to  issue  $13,404  81  of  war- 
rants in  anticipation  of  the  collection  of  taxes. 

SnmerTllle,  Um».— Bonds  Authorized.— The  City  Council 
of  Somerville  has  authorized  an  issue  Of  $159,000  of  city 
bonds  for  various  improvements. 

Sammerville,  Ga.— Bonds  Authorized. — The  citizens  of 
this  village  have  voted  in  fav  r  of  a  proposition  to  issue 
$50,000  of  water  and  sewf  r  bondp.  The  securities  will  be  of 
the  deoomioaiion  o(  $1,000  each,  and  will  bear  interest  at  the 
ra'e  o*  5  oer  cent. 


NEW   LOANS. 


Newtown,  Queens  Co.,  N.  Y , 

4-  SCHOOL  BONCS 
or  xntiot  •oHooi  dibtkict  ho.  i. 

i*a  fur  the  parchaiw  of  Sfty-tbree 


ilaO  pTfpoaa'i 
o»  »l.T5o  i 

IO' 

apflrio 


S?^ 


thft  4  per  oeui  iht«rei>t. 

AprU  aotbTT<«7.     Kor  full  i.artliu- 
iTOB  UA88  SIM'-SSOV. 

Iil«tr1ri  Cltrli, 

NoWtOWD.  UIHMMU  CU..  N.  Y. 


Chlcaso  Dralaaao 4H» 

Do*  MoIbm.  la.  (School) 4Ha 

■aakocoB,  Mich 3s 

•oaikOwUia.  Nekraalu. Ta 

Aabtaad.  Wla.  (Gold) _ Aa 

Woo*  Cblcaao  Hi.  KK.  (Taaael) Oa 

FIral  Hvrlaasr. 

POB  MALB   BV 

MASON,  LEWIS  A.  CO., 

NAHKBRN. 

If  I   l.a  Hall^Hi.. 
OHItiaiJO 


SI  Slat*  ••*. 


AFTER   MAY    1ST 

WI1.I,  UK.ttOVB 

OUR  NEW  YORK  OFFICE 
TO 

I  NASSAU  ST. 'Cor.  Wall). 

EDWD.  C.JONES  CO.. 


til  •  HRj-TMT  »TIIKKT. 
mULAbKLPMIA. 


>^  lllli>AI>WAT 
NKW    rOHK. 


CRIPPLE  CREEK,  COLO., 


»j>»»""rr-  raokn 


^aoa  in  TalnoB.    I 
aklaXao  ibId«>.  *iu,4«(\ 
••••-•lataa  of  Htmk  la 
'■"-  MioaUon.  Hu,«Mi 
'•afa,Bow  »at*- 
'«alaiat8«a,<ioo 


^  naff  iaioiaa<  Io  laa* 

aaatywa  wa  »IH  tniv^t  u,  .h..HiorSiUi7airiI,«al 

HoX  IMS. 


Koom  I.  r\m  nJCmifS^' 


rnak    OoKfc 


NEW  LOANS. 


WHANN&  SCHLESINOER 

MUNICIPAL 

BONDS. 


U    WAL.1.   8TKEKT. 


NKW    VitKH. 


Mills    &    Blanchard, 

BA3iKER8. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devonahire    Balldloa. 

Itf  Stale   Street,    Buaiun,    iVrmh. 


«277,000. 

SK    GOLD    FUNDING     BONDS 

OF  THE 

Territory  of  Arizona, 

(aHUISTEKEn  OR  COUPON.) 
Omttt  Jaa.  IS.  1896.   Dae  Jan.  IS.  1946. 

(Option  or  pajruent  afler  to  jmn.) 

DENOMINATION     -     $1,000. 

Inicrcat  pajtnblc  Jaa.and  July  13. 

I'rInoliMl  and  Coupnoa  payable  at  the 

Onsranty  Trnst  Conrpiny  of  New  York. 

Kor  pricea  and  parUealan  addf  eaa 

A.  C.  FROST  &  CO., 

lOS    LA    MAI.I.K   I^TKEKT.    CHICAUO. 


NEW    LOANS. 


Clir  or  BoHinu,  Mnaa.,  Kra SHa 

Olir  ol  ClevFland,  Oliio,  t'Onp.  or  Ue(...4a 
t'iiy  Mf  niiishniiiplnii,N.V..(.'oup.  orKeB.4a 

Clljr  oINcw  Uedford,  iUnsa.,  Kes 4a 

Midoienex  Coaniy,  Alnaa.,  Coup 4a 

A  full  description  ot  either  of  theae  luaea,  wltb 
prices,  will  be  inntled  on  api.lk-atloii. 

E.  H.  ROLLINS  &  SONS, 

19    miliK    8TRKET. 
BOSTON.  ....  MASS 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 
34  NASSAU  STREET 


SAFE  INVESTMENTS. 

SEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CUNtiKEI^H    MTKKKT.    .    BOI4TON. 
ion  Huperlor  Mlre«l.  (Jrvfland    O. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co." 

BANKEKK, 

121  Devonshire  Strest. 
BOSTON. 

LIMTM  HENT  UPON  APPl.irATIOIf. 

W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Street  ttallwar  Honda,  and  other  blata-ffrade  tn- 

veatmonu, 

BOSTON,  MA.ss.,  rivvelnnd,  Ohio. 

T  Bichaniie  I'lace.  311-31.1  Superior  8t, 

faUe  Aidreu,  "KBXSETU.- 
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Sharon.  JIaBS.— Bond  Safe,— Oa  April  5.  1897,  this  town 
avrarded  $10,000  of  4  per  cnt  water  b3Dds  to  E.  H.  G  iv  & 
Co.  of  Boston,  Mass.,  at  106'59.  The  other  bid*  received 
were  : 

Bidders—  Bid. 

R.1,.  Day  A  Co.,  Boston,  Mann 106-179 

Jose  Parker*  Co..  Boston,  Mass 106-135 

Jas.  W.  LoD);8treet  &  Co.,  Boston,  Mass lOS-875 

Eatalirook  <t  <  o  ,  Boston.  Mass : 105-826 

Blodget.  Morritt  &  Co  .  Boston.  Mass ..: 105-780 

Parkiii-oon  *  Burr.  Boston,  Miss ...     105-772 

Edgerly  A  Crocker.  Boston,  Mass •...      105-76" 

A.  A.  Bmllh lOS-.ifO 

E.  C.  Btanwood  *  Co  ,  Boston.  Mass 105-370 

E.  H.  Rollins  A  Sons,  Sfston,  Mass 105-210 

W.  J.  Hayes  &  Bona.  Boston.  Mass 105-070 

Geo.  A.  Ferualdde  Co..  Boston.  Mass. 105-050 

Blake  Bros  *  Co  .  Boston,  Mass 104-1  0 

The  securities  are  of  the  denomination  of  $1,000  each, 
dated  Oct.  1,  1896;  interest  is  payable  semiantiually  on  the 
first  days  of  April  and  October,  and  the  principal  will  mature 
at  the  rate  of  $1,000  per  annum  from  1917  to  1926,  iBclusivf, 
both  principal  and  interest  being  payable  at  the  National 
Exchange  Bank  of  Boston,  Mass. 

!>prini;Held,  Ohio.— Bond  Sale  —It  is  reported  that  street 
improvement  bonds  of  thiscitV  to  the  amount  of  $3,131  have 
been  disposed  of  at  102'924. 

Tarrytown  (N.  Y.)  Dnl()n  Free  School  District  No.  1  — 
Bond  Sale.  — It  is  reported  that  this  district  has  sold  $80,000  of 
4  per  cent  school  bonds. 

The  securities  are  dated  .\pril  1,  1897;  interest  is  payable 
semi-annually  on  the  Urst  d%y»  of  ipril  and  October,  an  i  the 
principal  will  mature  as  follows:  $69,000  at  the  rate  of  $3,000 
per  annum  from  Octol>er  1,  1897  to  1919,  inclusive,  and  $20, 
000  at  the  rate  of  $3,000  per  aooum  from  October  1,  1920  to 
1923,  inclusive. 

West  Des  Moines  (la.)  School  District.— Bond  Safe- 
School  bonds  of  this  district  to  the  amount  of  f  100.000  have 
been  awarded  to  N.  W.  Harris  &  Co.  at  100-80.  The  secur- 
ities bear  interest  at  the  rate  of  i}-^  per  cent  and  will  mature 
in  1907,  subject  to  call  after  1903. 

WlBDebago  City  Srhflol  Dlatrlct.  Minn.— Bonds  Author- 
ized.—Ii  18  reporttd  that  high  schoil  bonds  lo  the  amount  of 
$17,000  have  been  vot«-d  by  thi«  district. 


Walllu^rord    (Conn.)    Central    School    District.- Bond 

Safe.— On  April  5,  1897,  the  $40,001)  of  4  per  cent  thirty-year 
coupon  bonds  of  this  district  were  awarJed  to  E  H.  Gay  & 
Co.,  of  Boston,  Mass.,  at  104'96. 

Yoan^stown, 'thio. —Bond  Safe,— It  is  reported  that  this 
city  has  sold  $-5,400  of  5  per  cent  sewer  bjnds.  Interest  on 
these  securities  is  payable  semi-annually,  and  the  principal 
will  mature  as  follows:  $4,000  at  the  raw  of  $1,000  per  annual 
from  October  1,  1898  to  1931  inclusive,  and  $1,400  oi  October 
',  1902,  b]th  principal  anl  intert^t  bein;  payable  at  che  otiice 
of  the  City  Treasurer  of  Yaun^stown. 


—  Attention  is  directed  to  the  cards  of  the  municipal 
houses  published  in  the  Statk  and  Citv  Sopplemeht  issued 
with  to  day's  CHRONICLE.  The  list  includes  the  following 
Hrms  : 


Faraon,  Leach  &  Co., 
Rudolph  Kleybolte  &  Co., 
Wbitaser  &  Hodgman, 
Cushman,  Fisher  &  Phelps, 
Bertron  &  Storrs, 
Parkinson  &  Burr, 
Edward  C.  Jones  Co., 
Augustus  Fl )}  d. 


Blair  &  Co., 

KidJer,  Peabody  &Co., 

Lee,  Higginson  &  Co., 

Kountze  Bros,, 

N.  W.  Hirris  &  Co., 

R  L   Dav  &  Co., 

Blodget,  Merritt  &  Co., 

G^tabrook  &  Co., 

E.  C.  Stan  wood  &  Co., 

—The  United  States  Mortgage  &  Trust  Co.  of  New  York 
are  giving  attention  to  the  preparation  of  municipal  bonds 
with  the  view  of  better  security  againjt  forgeries,  etc.  Many 
municipal  issues  are  now  cheap  specimens  of  lithographic 
work.  Tip  following  safeguards  are  recommended:  Bonds 
cxrefully  engraved  by  a  responsible  and  skilful  bank  note 
company,  certificate  of  gonuinen^cs  "n  bonds  signed  by  the 
U.  8  Mortg-ige  &  Trust  Co.,  cfnificate  of  legality  on  bonds 
signed  by  well-known  counsel,  registration  of  bonds  and  pay- 
ment of  principal  and  interest  in  New  York. 

It  is  pointed  out  that  bonds  issued  under  these  condii ions 
c  immaod  a  better  price  and  are  niore  popular  ami  readily 
salable  security  than  those  issued  withour.  such  safi  guirdi. 

The  U.  S.  Mortgage  &  Tru^t  Company  is  prepared  to  take 
entire  charge  of  preparing  bon^ls  as  indicate!  at  cost  not 
greater  than  is  now  paid  for  go  id  lithrigraphic  work. 


Cotton. 


Hopkins,  Dwight&Co., 

COTTON.  eOTTON-.SEED  Oil, 

Aifr 

(•outiikrh  proddcb 
COMMISSION      MERCHANTS, 

R»MB  iit,  Oaltan  Ksehmasa  BalMlns. 
NKW  rOHK 


.iutaru  C  Hopkins. 
Charlea  U.  Miller. 


Loclns  Hopkins  Smltb 
Hamnel  Hopkins. 


Hubbard  Bros.  &  Co., 

!;•■«•  Kzehaac*  Balldlai 
Baaavar  fNaara. 

MEW  YORK. 


COTTON     MERCHANTS. 


Uharal  Advanoa*  mada 
Caaalvaaiaata. 


M   T.  MADia. 


WM.  RAT. 


Geo.  Copeland  &  Co., 

COTTON   BROKBRH, 
I -^9  Pearl  Street,       -       •       New  York. 

Cotton  landed  at  mills  from  5nnthem  markets  s 
•apaolalt/.  Orders  for  fnture  dellrerr  contracts 
i-xacntad  on  New  Tork  Cotton  Ezcbanae. 


Mason  Smith  &  Co., 

COTTON  COMMIHSION  MERCHANTS, 

MKW    ORI.eAHH,    L,A. 

SIEMPaiH,  TKHM 

DAI.l.AM.  TRX. 

Baran  of  Spot  rott^m.    Orders  for  Contracts  exe. 

aatad  to  the  new  Orlaans.  New  fork,  U'eroool  sind 

llavra  Markets. 


Gio.  W.  BAII.T. 


J.  A.  MoxrnoMIBT 


Baily  &  Montgomery, 

COMMISSION  MERCHANTS 
Caltaa  Excbance  BIdi.  NEW  YORK. 

Czaeata  Orders  for  fiitore  DellTerr  of  Cotton. 
Orain  and  Provtslona. 


©oitott. 


Henry  Hentz  &  Co  , 
comnissioN  iherchants, 

!•  ta  'f*  WlUlani  Htreet.  New.Yarb. 

'XSODTIC  OBUBKS   FOR  FUTCRB    UBUVBRY 

COT  TO  V  , 

At  the   New    York.   Llrerpfiol   Hiid    New  Orleans 
Cotton  Bxctaansea.    Also  orders  for 

COFFEE, 

At  the  New  Tork  Coffee  Birhaniia.  and 

I^RAIN   AlVD  PROVISIONS, 

At  the  New  York  Produce  Bxchanxe 
and  the  Chleaco  Board  of  Trade. 


I.   Spencer  ■  Turner, 

SUOOESSOH  TO 

Brtnckorhoir,  Turner  dt  Co., 

MANi;f  acti:rkk  a.vd  dkalbk  in 

COTTON  SAIL  DUCK 

AKn  ALL  RI.VKH  OF 
COTTOK  CANVAS  KBLTING  UUCK 
CAR  COV BRING  BAGGING. 

RAVBNS  UDCK.  SAIL  TWINS.  AC. 
POPS  "AWNINS'  STRIPBS. 
AOXNT 

CNITED    8TATEM    BUMTINU    CO. 
A  fnll  supplT,  all  Widths  and  Colors,  always  It 
stock. 

109      nana  Street.  New  Verb. 


^ccountautB 


F.     J.     Picard; 

CONSI/'liTING        ENGINEBH 

COLiVMBUS,    OHIO. 

Examinations    and    Reports  Made    foi 
Banker*  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propertiet- 


REKBKKNCES    8BNT. 


Jos.   O.  Osgood, 

M.  AM.  80C.  C.  B., 
I'JO  BROADWAY,  MEW   VURH. 

eu:pobts  ok  intzsthent  fbopebtiei. 

Railroad  Location  and  Conitraetlon. 


f^iscctlavectts. 


Ix>ng  Distance  Telephone,  Cable  Address 

•'lit  COBTLANUT."  "RlTDKUATION.  N.  Y 


Haight  8l  Freese, 

Hankers  &  Commission  Stock  Brokeri), 

33   BROADWAY.  NEW    YORK. 
as   !!iTATE   8TKEET,    BOSTON. 


!»TOCKS     BONDS  AND  GRAIK 

Bought  and  Sold  at  1-16  ComnilMlon. 

Hpeclal  Bttentlan  ffWen  ta  ant*of-toira 

Bccannta. 

AND 


TRANSACT      A      GENERAL      BANKING 
STOCK     BXC1IAN08    BU8INESS. 

INVESTMENT  BONDS. 

AoooanU  of  Banks,  Bankers  and  IndlvidixaU 
reoelTed  on  favorable  terms. 

NATIONAL  BANK  RBFBREDNCES  FURNISHED 

UPTOWN    OFFICE,    113.«    BROADWAY. 

Write  or  call  for  our  ••10g^»A(jJE  MANUAL,"  Il- 
lustrated wltb  railn>iid  mupa,  giving  complete  In* 
fomiiitlon  of  all  RAILROAD  and  INDUSTRIAL 
proi)erties.  including  hisbest  and  lowest  prices  for  a 
s<-rieH  of  10  to  3U  years  of  Stocks,  Bonds,  Grain  and 
Cotton,  and  also  the  methods  of  buying  and  selllnit 
on  mariiln. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Barn  and  5-plT  PlAtes  and  Angles 

FOR  SAFES,  VAl/LTS,  4c. 

f'annot   be  Sawed,  Cut  or   Dnlled.    and   poBttlvelr 

Burvlar  Proof. 

CHRO.ME    HTEEI.    WORKS. 

Kent  Ave..  Keap  A  Hooper  Bts. 

Sole  Man'fera  In  tbe  U.  8.     BROOKLYN,  N.  Y . 


Bliss,  Fabyan  &  Co., 

«BW  YORK,RoaTON,PHIL.ADEL.PHIA 

SlLLtNO    AniNTN  ron  I.IADINS  BitANDa 

BROWM    AND    BI,KA<'IIED  HHIRTIXafl 

and    MIIEETINGS. 

PRNTS,  DENIMS,  TICKS,  DUCKS,  *0. 

Tawela.  Qallta,  White  Oaeda  and  Hoalarr 

I>rilli,  BhtttinBi,  *e.,  for  Mxport  Trait. 


72H 


THE    CHRONICLE. 


p^ou  Lxrv. 


^vust  f^ompnuits. 


Union     Trust   Company 

or  XEVI'  Y<»RK. 

»0  Hro«<w«j.  Npw  York. 


CAHTAL,       -        -        -        -       *».! 

tvurviM,    ....    $s.tta.*oo 

Ci«cutor,    »dmlniltr«ior,    Quardiar, 

R«c«l«tr  or  Truitaa, 

Avn  !• 

A    LtOAL   DZrttStTOKT  FOM  HOSKT. 

A«-n«    AH    THlSiTEK     or     MORTOAQM    or 

C«i»ir«>HATI05f!«  KBd  •CMpU  tb«ir«i>»NrM"i«y 

■»4  ncMr?  nt  dodu- 

AI.I."WI<I!«TK«««0>I  D«PO«IT8.  "blcli  may 
ta  ■««»  ■(  aay  !>■•,  aad  wttkdnin  m  Otre  (Uti* 
.<«><«.  vHk  lot««  t»rl»«»hol«  U».  Um»  ran-ln 
*i>atfe*<<Da»aar- 

r.,  uw  eonwlMW  of  «i»  ultaw  itto  OD««nr 
urn,  ormmt  CVHKmST  ACOOUKTB.  rabjMl.  In  nc- 
McdsBc*  XUi  »•  nil««.  U>  <kM«  at  (Kkt.  and  alluwt 
launM  aom  U«  rvalunc  dally  balancw.  Varh 
win  iw*  ihroaah  thaOlcafliw  Boom. 
Al<«ia>  •atrtallT  u>  Uir 

J(i.\4  6A-Jf£.Vr  Oi'  BSAL  MSTATS 
•aaiaik«cull«<«l<iauMlrta;uaiMMor  not*. 
II  i^An  wapia  prortotuo  Id  lis 
BVKQLAM  A</D  FltiB  PROOF  TAVLTS 
Ivr  lae  «(e-kMf>(iwur  Mwrtilat  plaoad  la tU e«»- 
uidi.uo  which  It  o>l)ert««mlremlulDCOBia. 


United  States  Trust  Co. 

IVm.  4B  M  47    WAVl  BTHKBT. 

llAriTAl.  AHD  (JURPI-t'l*. 

$11,500,000. 


for  mon«7« 
ueoanllaii. 


B«M  lata  Cnart.  mm)  U  kutboclaadto 

ftaataa  or  BiaCTitor. 

IRTBKBMT    ALlyOWSD    OM    OBPOMITS 

hich  Biar  ba  auida  at  •OT  tima  and   witbdrmwn 
ramaln  with  tha 


which  mar  ba  aiapa  «  ?^,,'™' 
altar  aT»daT»  aotloa.  and  will  ba 
m  tartka  wkota  tima  ttaar  mar 


'Mi. 


€<■ 
J  » 
Al 
J.   V 


111. 

T  FY. 


Tlaa-PraiMaBta. 


II 
M' 


MMTwtarj. 

fTlcer. 


New    York  Security   & 
Trust  Company, 

4«    WALL    rrBBBT,    NSW     VOBK. 

Oa»ltal.«I.O«O.MM|Mar»laa.  tl.asa.eoe 

I  ll.\KLB!l  S    KAIKCIIII.U.  l*ra»id«u> 
WM.  U  BTHONO.  IM  Vioa-Praa 

ABHAM   M.  HVATT.  td  Vlce-Pl»«. 
OHROHN  w.  HKIi.llT.  ttacntarr. 
imUkU  VAN  LOAM.  Aiat.  SaaraLarj 
Aatkofliad  I4>  aat  a<  uacolor.  UaMaa.  adainlaUa- 

tMti     Aaaoant*  of  bank*  i 

THCSTKKa. 

M.  I     II   Ib.itlrn 


______-.  A«minl«r«lor^  or  Tnutaaa  of  BMataa. 

Balurtoo*  andBaoaTolent  lostltatloas.  and  IndlTld. 
SSfwIli  and  thlf  Oompanj  a  oonTanlant  dapcaUorr 
lor  mnnef 

JOHN  A.  8TKWART,  Prartdajtt,      ^ 

uwil.us  JAMES.  vioa-Praridart. 
JAMK8  K  ( I.AIIK.M  Vloo-Pjaaldanv 
HK.NKY  u  TllORNBLUSeoratarr.     _ 
iA)L18  O.  UAMPTO*.  AiataU  Sacl. 
TR08TBBS. 
Baainal  Sloan,      Charlaa a  Bmnh. ^j/.J >•«<*• . 
?iWllll»  James.  Wm.  Rockafallar.W.  Wald.  A.tor, 
Jolm  A  •itJS^.rt,  Alexander  ■.Orrjamen  iiiniman, 
J    I  Khoid"      Wm.  H.  Maey.  JrJohn  cutln. 
Ar'iin  !■.  Stokei.Wm.  I).  Sloana.    John  J.  I'helpa. 
J,u.".Bn.wn.     U.H.  Schwab.       pan'e"  I-""^-,. 
Kdward  aH>p«.   rrank  l.Tman.      John  rt.  Ken nedj, 
W.  II.  fiilllna. 


AMERICAN  LOAN 

-AND- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         •         •         •         •1,000,000 
SVBPLOB,     ....  «00,OO0 

A  laaal  deiXMltorT  of  noBeyi  paid  Into  Conn  and 
for  Adminlatratun,  Kzaootoi*.  Oaardlaua  aad 
Tmataaa 

INTBRHT  AIXOWBD  ON  l>BP08IT«. 

Tmataea  nndar  Uortfam.  Tranafar  AaanU  aad 
Rcglatranof  Stock. 

BOARD  or  DIIugCTOB& 

Chaa.  rrandt  Adami.  td. 
Oakea  A.  Amea. 
■dwtn  F.  Atklni 
laaac  T.  Burr 
Samuel  Cnrr, 
r.  Gordon  lieztar 
Dartd  P.  Kimball 

Manrr  O. 
a.  BNUICOTT  PKABODV. 

N.  W.  JOKDAN,  Aetoarr. 

K.  A.  COKFIN  Traaawa 


Hamnel  Uttia, 
8.  B.  Peabodr. 
rraacu  Paabodr 
Albart  A.  Popa, 
N.  W.  Riea. 
R.  B.  Bobbin* 
W.  B.  Thoiaak 
Uyda. 
,  PiasidanL 


D.  O.  Mllla. 


M«M  aad  racatTar  _      „  ^ 

Ma  vahlMt  to  Maht  drafu.  allfrwlna 
imiiallia  J  for  eean  and  trast  fondi^ 

for  tha  raaarra  of  Stala 

and  eankar*  aolMtad 


C  «.  ramkiM. 
•*.  II  Anplatxc 

^m  I*  Airooir 

m  r  iiwaiar 

(A.  Naifsn. 
•award  OkL 


II 

K   .- 

^.  H.  I  oaacn. 

Jaai     


Jama*  A.  Blab, 

'illODHh. 

,iid. 

fii.  Maitvr  Wabb, 
iJohn  A.  MeCall 


ST   LOUIS  TRUST  CO., 

N.  W.  Co*i.  Fourth  ano  Locust  Sts  , 

ST.  LOUIS,  HO. 

Camtaa  and  Surplus    $3,000,000  00. 

OIKNCTORHl 
JatoT.  Davh^  AlrakMaaaar, 

PaaW.QiMa^  .  t*r 

Maaaal  w.  rot^fca. 
Adolpkaa  Baarti. 
lianrr  r.  lUaniMk. 
Wm.1.  |]««a, 
Ckaa.  I>.  McLara. 


CONTINENTAL 
TRUST     COMPANY, 

OF    TUB    CITV    OF     NKW    YORK, 
30  BROAD  STREET. 

CAPITAL. -. BaOCOOO 

BURPLVB  S»0,«0« 

OTTO  T.  BANNABD Prealdant 

WnJ,IAM  ALBXAVDBB  BIUrU...J*t  Vice  Praat 
GORDON  MACDOSALD...3d  Vlce-PreatandSec'T 

UKKRT  B.  DABOIX Assistant  8«oratary 

DaaUnatrd  br    tfce    Savrana    Caart    aa   a 

DepaaltarT  tar  Caart  IHanara. 
Inlaraat  ailawad  an  Depaalta. 

Eaaealaa  all  Traata. 


William  Jar. 
Alfred  M.  HoTt, 
Kodolf  K.  F.  Flliisrh. 
Robert  S.  Holt, 
Henry  M.Tsber, 
Oliver  Harrlman,  Jr., 
Wnj.  AleiitnderHmlth 
Robert  Olyphant. 
JohnC.  IlsTemeyer. 
W.  Mcward  Webb, 


TRU8TBBS 

Otto  T.  Bannard, 
RobaK  W.  Daroreat. 
Glraad  roatar. 
Gordon  Maodonald, 
Gordon  Nome, 
A.  l^anfear  Norrla 
William  F.  Cochran, 
Walter  Jenninics. 
WIlllHm  A.  llniard. 
Frank  H.  Platu 


OLD 
TRUST 


COLONY 
COMPANY. 


BOSTON,  MASS. 

CAPITAL,         ...         »l,0OO,0O0 

SrRPLUS,        ...  1.000,000 

Tranaacta  m.  General  BaaklnA  Hualneaa. 

AIXOW8  INTBKUT  0!f  DAU.T    BAl,ANCK!l  HCBjaCT 

TO    CHICK 

TBfBTU  rMDlS  MORTOAOI8.    TBAXBnB   AOBITT 

HaQlBTHAB 

BOARD  OF  DIRKCTOR8 : 

T.  JeflenoB  Coolldfte,  Jr.,  PrsiMMt. 


Trenor  U.  Faik 


The 


St  ATP    Trust  Co. 

BROADWAY. 


100 


Oapluil  and  Burplna, 


|I,800,000 


Acta  a>  Traatre,  Reslairar,  Tr«n»rer  and 
Klacnl  Aiirnl  of  CorpornllonH,  nnd  ii«  K». 
rcnior,  Ailnilnlmriilor,  Traalec,  l.unrdliin 
and  rominltlre  of  Kulnlea.  .I.egnl 
lory    for    I'ourt 


Uepoal- 
nd   Trual    Funda._Takea 


I  no.  A.  Kca< 


F-Twitri]. 


-Imrooo, 

i.iitiurd 
■  sroim. 
>  bitakar. 


TIKI*.  M.  WB8T,  Praaldant, 
II.  <■  HaanUc*.  Is<  V.-P.  Jn...  A.  («oodder.  Sd  V.-P. 
J.  IL  >W«y,  Mn.  A.T.  Wr«.  Awrt.  9aey. 

A.  Oi  IHaWt.  CimBMl.       liwarH.orr.TrnrtOaeer. 
MaaarmI  Traai  i:ainpany  Baalaaaa. 


Rhode    Island    Hospital 
Trust  Company, 

l>R4)VII»ENC'E,    R.    1. 

Cavlial     B1.0«0.00«IHar*l«a       BTOB.*** 
DIBIKTOH8. 
fkfiNoatcr  Uppltt.     Ilorailo  N.  Caapb* 


lory  lor  1  ourt  ana  'iTuni  ruuu..  ki^mv. 
fall  rhnmr  ol  Keal  nnd  Peraonal  Katalea, 
inlere.l  nllowed  on  Oepaaila. 

rRA.NCIB  8.  BANGS.  Presldaat. 


OllTer  Ames, 
C.  W.  Amory, 
B.  P.  Cheney, 
T.  Jetferson  Coolldaa. 
Chaa.  E.  OotUnc 
Geo.  F.  Fabyan, 
Oao.  P.  Oardnar, 
Henry  8.  Howe, 


Walter  Bunnewell, 
W.  Powell  Mason, 
Geo.  V.  U  Meyer. 
I^aorence  HInot, 
Richard  OIney, 
Uenry  R.  Read, 
Nathaniel  Thayer, 
Htaphen  M.  Weld. 


Uenry  C.  Weston. 

T.  JarrBBSON  Coolidob,  Jk..  PriaWkni. 
C.  8.  TCCKBIUIAN,  Flea-Prat  mid  Tn»u, 

OBO.  P.  OARTIKBB,  GORDON  ABBOTT. 

FRASClBll.  UABT.  V<«.-Pr«.KI«lIS 

B.  A.  PBIPPBN,  StcTttarn  and  Aji^  lYaaa, 

J08BPB  G.  8TBABN8.  ASSt  Sttr^aft. 


WM 


MAURICB  8.  DBCKBR,  Secretary 

H.  M.  raANCIS,  Treasurer. 
H.  B.  BERK  V.  Trust  omcer. 
TRU8TBB8, 

Henry  Btaani, 
Oeone  W.  Qnlntard, 
Forrest  H.  Parker. 
Charles  Scrlbiier. 
Charles  b.  Tiffany, 
GoonieW.  White 
PerdVal  Knauth, 
Frands  8.  Banits, 
Frands  Lynde  Stetaon, 
Tbomaa  A.  Mclntyra 
Edward  B.  Poor. 
Anson  O.  MoCook. 


Willis  a  Paine, 
Henry  11.  Cook. 
Charlen  H.  Flint, 
W.  I..  Treliliolra, 
Wllltani  II   Kendall, 
Walter  H.  Johnston. 
Joseph  N.  llallock. 
Bdwln  A.  MrAlpln. 
Andrew  Mills. 
William  A.  Nash. 
Oao.  Fnater  Peabody, 
J.  I).  Probst, 


Boy.l  C.  Taft. 
BnM.  II    I   OoOdard, 

San.  w  R.Mawawa. 
wmaaU  BIf 

BatiH  1.  Oaaniail 


Boben  KaiaM. 
Jabe  W.  Dai^iiioe 
liartMrtJ.  Walla 
Jftbn  V  Paaraoi 
Lyman  B  Uol. 
Kaan>*  W  Ma«^ 
gaaO«t«aa  Kina 
BawlandU  Hasan 
Mwara  It.  I'earaa        l.arian  f<bar[M< 
IIBBBKBT  t.  WBI  la.     KAM'l,  R   IKlKHAKCK 
FissHsat,  Vka.|1«aiaa. 

8UWABPBCLABK.       WM    A.  UAMWBLL 

liataalaiy  Awurtant  Wmaian 

aanTeaad  liaaal  Baaarttie.  koaabi  aad  aold  to  ad 
raataaa.    AUaMlcMataal  rcrtp.   Cirralan. 

i.  P.  WiBtrli«fe«ii,  tC  Piae  St,  M,  1. 


GUARDIAN 

BIM'UKITT 

Trust  &  Deposit  Companv, 

BALTIMORE. 

General  Bankinx  and  Tnist  Boalneas.  Beeomea 
Trustee  under  MorWaKes  or  Deedspf  Tmst.  Finan- 
cial or  Transfer  Aiiant  for  Stataa,  atle*  or  Corpora- 
tinns.  tt«.,  etc    Payslnteinaton  Oeposlta. 

RDWAKD  91'AMI.KK.  JB..  PreaidenL 

WM.  .M.  BYRN  fi..  rciai^and  Treasnrer. 

DANIKLMII.I.KH,  J   '\.  K.TAYLOR,  Vloe-P  ea'ti 

BxeentlTe  Commlit'r:    Wm,  H.  BoaJey  (John  8. 
OltUnas  A  Co.),  Cu  irn 
C,  Matlbew.,  ioh    LI 
C  Fenton,  Lewi.      i  i 


Maryland  Trust  Co  , 

OURRKR   tlOCTH    AND  OBRBIAB   HTB. 

BALTIMORE. 

VAFITAI..  Sl.OOO.OOU, 

A  LBGAL  DBP081T0BY  FOR  COURT  AND 
TRUST  FDND8. 
Atns  as  Financial  Aiteiit  for  Statce,  OUea  Towns, 
Ballroiwls  and  otlii-r  rorixirations.  Traosaota  a  sen- 
aral  trust  buslne.***.  l.ien(li»  money  on  approred  se- 
oorlty.  Allows  InUrest  on  special  deposlta.  Aets 
■a  I'nutee  under  Moitaaaea,  Asslcnmenta  ud 
Dead*  of  Trust,  aa  Annt  ror  the  Transfer  or  BeaU- 
tratlon  of  Stock*  andBonda,  and  (er  the  payaiaoliof 
coupons  I  i*ereat  and  dlTldends. 

J,  WII.LCOX  BROWN,  President 
LLOYD  L.  JACKSON.  First  Vloe-Prasldeot 
HENRY  .1.  BOWDOIN.  Second  VIce-Prealdont 
J.  BERNARD  SCOTT,  Beoy.  A  Treaa. 
DIRBCTOBS: 


Wm.  A.  Marburg, 
Frank  Brown, 
Alei.  Brown. 
H.  J.  Bowdoln. 
Leopold  titruuse. 
Basil  B.  G.rilon. 
Uenry  Walters, 
W.  B,  Brooksjr. 


Lloyd  L Jackson, 
H.  A.  I'arr. 
Clayton  C.  Hall. 
J.%VllcolBrown, 
H.  N.  Baker. 
J-red'k  W.  Wood, 
Fred  M,  Colston, 
Andrew  DJonea, 


W.U.  Bald  win  Jr 
Josbnal.eT."o» 
James  Bond 
J.  D.  Baker. 
John  B.  Garrett 
F.  M.ThlerInt, 
F.8.Biui». 
Dona.  B.Gordo  a 


^SatoA-W^U.  SSS 


Metropolitan  Trust  Co., 


Of  the  City  of  New  York. 
Sf  aad  SB  Wall  Htraat,  Baw  Vark. 

•  l.UOO.OOO 
.     1,000,000 

D«>iimst«d    a*   a   leaal  dapoaltary   h;    order  of 
ipram*  Court.    RecelTe  dapoalta  of  monnon 
Mreat,  act  s.  Sseal  or  tr»nsrer  aaant,  or  trustaa  for 


gaU-aa  aapltal. 
arplaa 

D«>iimst«d    a*   a .. , 

Bnpram*  Court.    RecelTe  dapoalta  of  monnonln- 
Mreat,  ad  s.  Sseal  or  tr»nsrer  aaant,  or  trustaa  for 
corporations,  snd  accept  and  axacntaaay  leaal  trust* 
froa  pemon.  or  oorporatloaa.  OB  at  laTOrabla  terms 
•eotfee  similar  oompanle*. 
Tkaaa*  Hlllbi'n**,  Pre*.    ' 
C.  M.  Jeanp.  2d  T.-Pre*. 
Bayaond  J.  Chatrr 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  LobIs,  Mo. 

Uaaltal  and  Bar»laa BS.OOO.OOO 

UNDER  STATB  8CPBBVI8ION. 

S'iOO.OOO   dapaalled   wlik   Mtala  aMeor  la 

prateet  Iraai  llnblllllea. 

A  OBNBBAL  TRUST  COMPANY  BU81NIC88 


Allow*  interest  on  DapMli  

Authorised  to  act  a*  Bzecntor,  Onatdlsn,  Recs 
Trustee,  Ac.    Manaae*  Batatea.   Collects  Bent*. 


zecntor,  Onatdlsn,  RecelTer 


BanrtfObiir.  8am 
fir*'*'*"' '""'"" 


Savatary. 


Aulhortiad  to  act  ■ 

nistecAc.    Mana(r_  _-_— .  -  .       - 

Beoonea  Surety  on  all  kind*  of  Court  Bonds, 
Has  Safety  Deposit  Taului  A  Sarin  .-sDepartnert 
INYBSTMBNT  SBCORITIBS  A  8PBCLA1.TT 
DIRBCTOBS  • 

Charlea  Clark.  Geo.  H.  Ooddard. 

Tho^  T.  Turner,  Jamea  Campbell 

Wm.  r.  Nolker,    J.T.Drummond.Aaauit  Oehner. 
T.  o'RaUly,  M.D.,  8.  K.  Hodman,   J  »■  "s  8.  Walsh. 
Sam.  M.Kannard.  D.  W  Canith.     Williamson  Bacon 
Aua.  B,  BwInK,     Thos.E.  Tuit.    Breckenrye  Jones 
BImer  B.  Adams.  David  K.  Krands.U.nry  llit< 
Wm.  1).  Orthwein 
0KFICBR8 
JDLina  B.  WAUiH,  Presldaai- 

BBBOKiKBiDOB  JONB8.  *d  Vlce-Prean.* 
OBj.Aor  Ohamdlbb,  Seocaury 


fitch  ooc^ 


THE.  iiL/ZFi«^nnal,  ^ 


mmtc& 


Quotation  -Supplement  (Montwy)     street  Railway  Supplement  (qmrtei^ 
Investor6  Supplement  (Quaneriy)     State  and  Ci^  Supplement  (^Annuoi^ 

(Encered  *<joordin(?  to  Act  of  Congress,  la  the  year  1897,  by  the  WiLUXM  B.  DxH^  OoKPANT,  In  the  offloe  of  the  Librarian  of  Oongreu. 

NO.  1,660. 
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PUBLISHED    WEEKLY. 

Ttms  of  SabserlptlOB— Parftble  In  Adraace: 

ForOne  Tear ^ $10  00 

ForBlz  Months 6  00 

Earopean  Sabsortptlondnoladln^poBtaKe) 12  00 

EoropeanSabsorlptlonHlx  Months  (Including  postage).      7  00 

Aanaal  Bnbsorlptlon  In  London  (Inolndlng  postage) Mi  lOs. 

BIxKm.  do.  do.  do.  ...Alios. 

Ta*  CKTMTOBS'  HOPFLBif  Kirr  will  be  tarnished  vrit^out  extra  charge 
ti  erery  annual  subscriber  of  the  Coumebclaj.  axd  Fihamcial 
OssoincLE. 

The  Statk  ado  Oitt  Sopplemsiti  will  also  be  furnished  wilhoul 
tatra  charge  Co  every  lahaorlber  of  the  Obbowiolb. 

The  Stbeet  Railwat  Soppleh Birr  will  likewise  be  f  ormlsbed  vntK- 
ttul  extra  charge  to  every  subscriber  of  the  Chboiciclb. 

The  QooTATiosf  Supplbmbht,  issued  monthly,  will  also  be  furnished 
Wtlhoulexlra  ehirge  to  every  snbsoriber  of  the  Chbohiolb. 

File  covers  boldlog  six  months'  Issues  or  spselal  tile  oovem  for  Hup- 
plements  are  sold  at  SO  oenta  each ;  postage  on  the  sime  Is  18  ceaU. 

Terms  of  Adrertislag— (Per  Inch  spaee). 

Onatlme $3  so  l  Three  Months    (13  times). .f 26  00 

One  Month  (4  times)..  1100    Six  Months         (36     "     )..   43  00 

Two  Months         (8     "     )..   18  00  I  Twelve  Months  (52     "     )..   58  00 

flChe  above  terms  for  one  mouth  and  upward  are  for  standing  cards  ) 

London  Aifents: 
HMin.  Bdwabdb  a  Smitb,  1  Drapers' Gardens,  E.  C,  will  take  sub- 
BorlBtlons  and  advertisements, and  supply  single  copiesot  the  pap«i 
at  If.  each. 

WILLIAn  B.  DANA  OOnPANT,  Pabllahara, 

Pine  Mireet,  Corner  of  Pearl  atreet, 

PJIT  Omoa  Box  958.  NBir  TORK. 

GLSARINO  HOUSS  RETURNS. 
The  followim  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  April  17, 
have  been  ;041.413,573,  against  f939,601.436  last  week  and 
$1,018  2J1,287  the  corresiK>nding  week  of  last  year.  The  loss 
is  in  part  due  to  the  occurrence  of  Oood  Friday  in  the  week 
of  this  rear. 


(Xbarixos. 
Betunu  b\i  IrlegrapK. 

Vew  York..... 

Boston 

PhUsdslphU 

Baltimore     i  

Ohlcago     

at.  liOBls 

Xsw  Orleans .._. 

Beveo  oltles.  5  days  ... 
Other  cities  S  days  


Tot4l  all  cltle*.  S  days  . 
AUetUes,lday 


Total  all  cities  tor  week 


ITMk  MnMnt  April  IT. 


1897. 


«t50.S77,89S 
79,121.714 
38,(>()5.578 

'.).36i,880 
66,728,142 
24.307.812 

11,452,912 


(674,636.934 
118,013.241 


•793, 650.175 
14a7e3,398 


1896. 


t4  56.786.086 
73.261,726 
54.656,350 
12.217.036 
79,348,115 
21.047.857 
7,397,3a3 


•701,743,883 
135,017,261 

"•839^1,144 
178,470,123 


a941.4l2.573         »1,018.231.267 


PtrOtnt. 


1-4 
+80 
2S-7 
-23-8 
— 15-9 
+15-5 
—26-3 


— 1-3 
-12  G 

~-5'6 
-160 


The  full  details  of  clearings  for  the  week  (x>vered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  io-day,  bank  clearings  beini;  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
faave  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  □  igbt. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  (jovering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  10,  and  the  results  for  the  cjorres- 
ponding  week  in  1896,  1895  and  1894  are  al.so  given.  Con- 
trasted with  the  preceding  week,  there  is  a  decrease  in  the 
aggregate  exchanges  of  about  seventy-six  million  dollars, 
and  at  New  York  alone  the  loss  is  nearly  siity-flvu  and  a 
quarter  millions.  In  comparison  with  the  week  of  1896  the 
total  for  the  whole  country  shows  a  (ieorease  of  8'6  per  cent. 
Compared  with  the  week  of  189.i  the  current  returns  record 
an  increase  of  5'4  per  cent,  and  the  excess  over  1894  is  4'4  per 
oent.  Outside  of  Mew  York  the  decline  from  1896  is  3'7  per 
cent.  The  inoreaseover  1895  reaohes6'8  per  oent,  and  making 
oompari-ion  wfth  1894  the  gain  ia  seen  to  be  4'3  per  oent.  f^ 


OUaringt  at- 


New  Tore. 

PbllsdelphU. ... 

PlttabarK 

Baltimore 

BaOklo , 

Wastalne  od 

Boobestar. 

SyracDse 

Berantoc.„. 

WilmlDBtoa...... 

BlDffbnmton. ... 

Total  Middle.. 


Boston 

ProTldeDoe. 

Hartford 

New  BsTen,....    . 

SprinKllsId 

worce«t«r......  ... 

Portland 

Fall  RWer 

Lowell 

New  Bedford 

Total  New  Bog.. 


Cblrsco. 

ClncluDati 

Detroit 

ClaTslanl 

MIlwsokM 

Oolnmbos 

lodlsnapolls 

Peoria 

Toledo 

Orand  Rapids,.... 

DSJtOD 

LezlnKton 

SuKlnaw 

Kalamasoo 

Akron 

Bay  City 

Rockford 

SprlDKfleld,  Ohio... 

Csntop 

Tot.  Mid.  West'r, 


Ban  FrancUoo.. 
Salt  Lak*  CUT- 

Portland 

Los  Anxales.... 

Tmcoma 

Seattle 

Spokane 

Faruo 

Slonz  Falls 

Total  Paolflo., 


Week  mdina  .^pril  10. 


Kansas  City 

Minneapolis 

Omaha. 

St.  Paol 

DenTsr 

Darenport 

St.  Joseph  

DesMolDSS 

glooz  City 

LlneolD 

WloblU 

TopelUb. 

Fremont 

Hastlnss 

Tot.  other  West. 


BLLonis 

New  Orleans. 

LouliTllls. 

Oalveston 

Hoaston 

Savsaoah 

Rlobmond 

Memphis 

Atlanta. 

Dallas , 

NaihTllla 

Norfolk , 

Waoo 

Fort  Worth 

Aovasta , 

Blrmlnvbam 

KtinZTllle.. 

Little  Kock 

JaoksonTllle 

Obattsnooffs. , 

Total  Sootbem.. 


Total  all 

Ostslde  N.  Tork. 


Montreal 

Toronto /.. 

Elalltox 

WlnnlLSs 

Hsmllton. 

St.Jobn* 

Total  Canada... 


1897. 


6iil.9;S.S)» 

67a8>.M44 

16.1/60.707 

l4,16S.U»r 

S.796/<98 

2.131.016 

88S.81- 
7i)l.&2o 
an,l^<5 
333.T0 


6ue,iio.7ca 


111.2J2,U4 


7t.OS7.StM 
la.0lo,'<5  ' 

6oin,S4S 

8,098,632 
4  i8(l.7o9 

2.084.0  J- 
l.SSt.HU 

087x0^ 

7iS.0H'l 

ai.'i.iNi 

Z41.IU.U 
S.'tV.Mlil 

e7.\!Klu 

IJfl.ld 
i»o.i«g 

lt6<lK> 
liSt.le- 


llt.S«3.e6t 

1«!M3  348 
1  .SIX.  sail 
i.oiin,!iK« 

11.27i.'.!V<) 
S7  .06 

&<ieN;s 

lOo.OOU 


i7,6t«.b.7 

10.75«,7«1 

ft,!'?!  llw 

4.il«.ll<9 

2.49808 

X,200.116 

646,481 

1.HU6.T72 

8M.767 

611,671 

U«S,4«8 

<  1 0,764 

321.a<7 

66.078 

80.tl6 


1898. 


su,ie>.H»j 

2I.»04.0(I6 

8.34S.6»I 
8,«5-l.*00 
li.768.70« 
8,173.008 
2,u6l.e« 
l,H08.a«l 
l,3«,«'2 

I.i6n.ii7r 

l.l»7,t«8 

4ea,aut 

8fl<).l42 
7l7.i!3l 
!l(17,We 
42W)IM 

«a3,i«7 

2«6.*74 
«7S.Bei 


67,786.3/7 
03«,»11.42ll 


«2T,82tl.l2t 

11.918724 

7.031.66.' 

1,S««,41H 

OaOMO 

701.8!I8 

6(13.811 

21.IW8.780 


624,401,08.1 

82  604.H81 

17,123.2'z 

13.<.'8  778 

4,«7S470 

11.178,601 

l,63l,6»t 

948  386 

887.148 

728  »-8 

800  40 


8^8.UU6,d.8 

81.197.701 

4,7-11-400 

2.«i;,77fi 

1  RUJ  274 

I,41W.1I3 

1.458.864 

1.2ilS,8V3 

807.837 

694 .3UU 

60u,263 


ioe,88a,aoii 

81.S62,ni 
K.8I6  6U* 

5,-e<.oo« 
8.677  awy 

«  2.1.337 

3,<l8«.70u 

1.06;  SJl 

I.748.81I 

l.2;6.>-6< 

82t>  iSt 

848.078 

266  837 

882,878 

26.2>6 

UI5t>8i 

t84  6S9 

24u.77t 

l;i«'18" 

2uu,6<)4 


ltl.n8.T14 

1?.'!86.0BI 

l.rttv.463 

87".4l« 

1.474.1b: 

468.1l»> 

4<tf,«IS 

42r.8<i 

'     18,1,801) 

81.41 


1887. 
P.  Oanc 


17.884.801 

8,f-e.886 

4.17a,8J0 
<.06I.U4!i 
8.(24  166 
1,0I<.88C 
1.176.000 

1,0,'O.oae 

478,884 
S02.7a8 
4(9,648 
814.470 
69,817 
81.182 


82,813.673 

2a.680,86S 

9.18i.616 

6,283.133 

>a^8.S4< 

2.878,491 

1.820.610 

2.166.SS6 

2.l9i.«80 

1,2"7,»66 

1.184.815 

l,l8».l(ae 

831.887 

a«J.468 

886.688 

68*,«4t 

418,202 

488.876 

S7U,M4 

88^.174 

SOt.48i 


67,063,840 
884.138.2.58 


438,737.176 

7.418389 

8.870.426 

1,154.146 

880.08  :> 

782.322 


17.2>5.Hl» 


-«  3 

—7-8 
+121 

—11-2 
—22 
-86 
-83 

— 12-8 
—7-8 

-mi 


+5-8 

-5-3 

-17  4 

-3-8 
— lat 

-72 

-h»4 

■Hse 

—32 


■rt-u 

-9-0 

— luO 

-2-4 

+07 

+0-7 

— iU'v 

-18 
—17  3 
+18  o 
-27-4 

+18  7 
-24'- 
-il  1 
-27  7 
+lil-7 


— 8*U 

-H)6 
+16 
+18\ 
-la  7 
— 17> 
^-4  2 
+ir4  7 
— 4ET1 
-612 


1985. 


-0-1 

+18-1 

—10-8 

-1-4 

—48-6 
—38-5 

-as-i 

+111 
-8-8 
+73 
— 2-1 

-10-7 
+2-3 
-7-6 

■1-81 -8 


—70 

+rc 

-18-8 
+21-8 

♦  6-8 
+16-1' 
+844 

-4-8 
— 17;7 

+4'» 

-0-1 

-6-2 

-1811 

-28  7 

+M-7 

-S-S 

-18-4 

—100 

-81-6 

-10-0 

+1-8 

-36 


475*83  876- 

64.eo;  4.1 

12.837,16j 

1 1.858,4  2t 

8.788,79 

1.848.e2i 

1,282,21] 

927,18, 

8^8  all 

870  .-.at 

318011 


884,785.873 

81,459  827 

4.1^4  8> 

1.876.83t 

1.815.41. 

1.828  641 

1.192.t6. 

l.«»a,V8- 

764.241 

6tl3,>'9l 

433,28 


88,166,6«e 

8«,S87  282 
1 4.988  86( 
6.829  43} 
5,«a7,44.'- 
4.0l'9.671 
3,718,70' 
1,220.180 
1.C94.6III 

873,05'f 
330.887 
26'<.21r 
2»6.267 
281.484 
Km '.Sit 
178  8iS 
208,'  »' 


118,288,  otf 

11,1-83,881 

l,342,"Ol' 

1,007.088 

1,140,-n 

609.214 

68d,MI>. 

888.  esc 

1.16,112 
71  8.17 


18,848.84^ 

8.63"  t<-<- 
»  857.73? 
8.I8.'..28- 
8.IOI<.|20 
2,7»8,486 

1.2PS181 

1.071,301 
606,1 
37H,a84 
451.49 
317,722 
80.(96 
87.647 


1894. 


47P.08!;,237 

S3  8.8,766 

14.Paa.e39 

12.820  870 

3,581.408 

l,8rt7  473 

1,46!.840 

832.846 

«5-iU7 

700,118 

Sfe.lOO 


676,682.830 

78.884  944 

1,230  800 

2.081.^21 

1,&18  320 

I.IUS  739 

l.29a,8»l 

1.221,791 

826,879 

818  3  >S 

489.769 


90,184.829 

81.666.929 
13  817,450 
6,887  878 
4,781,833 
8,869.434 
8.498,500 
I  283.C68 
1,842,010 

761,87*8 

353.340 
889,869 
248,281 

327.183 
288,881 
IW868 
166,178 
118.627,708 

11.896,287 
1.3-;8,100 
1,118,685 
866,242 
6i2,»02 
545.880 
281.774 
117,186 
188,789 


18.714.115 

10.298.943 
6,878,500 
6.421.532 
3,018.838 
8,218,008 


21,044,807 

85.184  486 

7,(84.838 

6,ei0.88x 

2.884812 

2.300.(  00 

1.88U.I  83 

2.275,3J» 

1,717.880 

1.123,470 

1,087,72 

««S,9»7 

88<301 

l.«16.8«b 

812.478 

688.213 

:08,a8l 

40ieO( 
4U3.7'  2 
271.6(6 


-2-7 

+81-7 
-H>8 

+18'; 
+1-0 
-7-9 


4-87  i 


67,018.094 
884,237.817 


408,348,83!) 

9.583.348 

4.4;i.843 

807,305 

711.384 

698,382 


1,607.079 
l.>48,a47 
777,050 
604.8B8 
688.786 
384,111 
81  000 
82.600 


32,861,884 

28,928.816 

7.18«.Sll 

5.6.16,886 

8  086.776 

t.811.191 

1.808,W4 

1,288,814 

1.579J71 

1,I6I,W0 

1,067.661 

9ft6,816 

1.286,130 

616,790 

600.000 

296,748 


463,890 

8il7,b60 


51,858,634 
880.741,900 


18.-4^1. '"0 


410.668.963 

8  818,175 

6.026.808 

080.816 

815.480 

673,181 


•Notlnclnledln  tatslt 
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THE    CHRONIOLR 


fVou  LXIV. 


THS  FIXANCIAL    SITUATIOX. 

T'  It    incuIonU  of  the  week  most  inti- 

M>r.  1  with  biuineaa  affairs  huve  ))een  the 

BnBouncemeut  in  brief  of  the  plan  adopted  for  refund- 
inf  the  bonded  debt  of  the  New  York  Central  and  the 
Ilwlem  milroacU  under  an  arrangement  with  Messrs. 
J.  P.  Morgan  4  Oo.  of  New  York  and  J.  8.  Morgan  &  Co. 
of  London,  the  large  anction  sale  of  cotton  goods  the 
notification  of  which  we  published  last  Saturday  in  our 
dry  goods  report,  and  the  action  of  the  Senate  on  the 
motion  of  Senator  Morrill  by  a  vote  of  24  to  23  refer- 
ring Senator  Vest's  resolution  in  opposition  to  che  re- 
troactive clause  of  the  House  tariff  bill  to  the  Senate 
Finance  Committee  which  committoe  now  has  the 
tariff  bill  in  charge. 

This  disposition  of  Senator  Vest's  resolution  has  con- 
■iderable  <eignificance.  In  substance  that  resolution 
declared  it  to  be  the  duty  of  the  Secretary  of  the 
Treasury  to  execute  the  existing  tariff  law.  but 
oUimed  that  the  Secretary's  order  to  Customs  offi- 
cers relative  to  goods  imported  after  April  1  nullified 
that  law,  and  consequently  was  not  only  unlawful 
but  an  act  of  intimidation  against  importers.  Very 
naturally  this  resolution,  as  amplified  by  the  remarks 
of  Mr.  Vest,  threatened  quite  a  warm  controversy, 
Thereupon  Senator  Morrill  expressed  regret  that  the 
tariff  bill  should  be  discussed  before  it  had  been 
perfected  and  presented  to  the  Senate  and  moved 
that  the  resolution  be  referred  to  the  Finance  Com- 
mittee, suggesting  that  some  of  the  provisions 
under  discussion  might  be  changed  before  reaching 
the  Senate.  Mr.  Vest  replied  that  he  had  not  pre- 
oipitated  the  tariff  debate  but  that  the  Secretary  of  the 
Treasury  had  done  it  by  his  illegal  order . 

It  will  be  readily  seen  that  under  these  circumstances 
no  disposition  of  the  resolution  could  be  more  appropri- 
ate than  a  reference  to  the  committee  which  had  the 
tariff  in  charge,  and  one  would  suppose  that  it  would 
liave  received  a  large  affirmative  vote.  In  the  first  place 
the  Secretary. could  not  justly  b3  blamed  for  his  action. 
The  House  had  passed  the  bill  and  it  was  by  no  means 
bis  province  to  assume  that  the  provision  in  question 
was  void;  whereas  unless  Mr.  Gage  had  acted  at  once 
his  non-action  would  have  left  the  provision  without 
the  means  for  its  enforcement.  Then  again  it  is  not 
unlikely  that  the  bill  when  it  comes  before  the  Senate 
will  be  shorn  of  the  offensive  provision,  and  to  continue 
to  discuss  now  a  section  which  may  not  be  a  part  of 
the  bill  when  it  comes  up  for  discussion  was  evidently 
premature.  We  say  then  that  to  have  secured  a  refer- 
ence of  such  a  resolution  to  the  Finance  Committee  by 
only  one  majority  speaks  badly  for  the  success  of  a 
retroactive  provision  before  the  open  Senate,  should 
that  provision  happen  to  be  in  the  Act  when  it  is  re- 
ported. In  other  words,  is  it  not  pretty  safe  to  a»- 
■ome  that  this  narrow  escape  either  will  keep  that 
clause  out  of  the  bill,  even  if  there  had  been  before  a 
probability  of  its  being  included  by  the  Committee,  or 
ensures  its  being  struck  out  by  a  majority  of  the  Senate 
if  the  Committee  has  the  temerity  to  keep  it  in. 

The  very  large  auction  sale  of  cotton  fabrics  is  a  fea- 
ture indicative  to  a  considerable   extent  of  the  goods 
trade.  Since  the  election  last  November  manufacturers 
bare  takeo  a  very  hopeful  view  of  future  prospects.    It 
'1i  no  surprise  that  whcfi  the  result  of  the  election  was 
'  known  there  should  have  been  a  decided  reaction  from 
th«  fear  and  depression  previously  existing.    Hut  what 
Mouned  was  more  than  a  reaction;  cotton  manufac- 


turers  (althougli  tiieii  iioltliiig  large  stocks  of  goods) 
discounted,  and  apparently  at  once  acted  upon  the 
belief  of  a  spa.' ly  and  c  )mplete  market  recovery — they 
assumed  a  proteotivo  tariff  passed,  pricM  correspond- 
ingly higher  and  demand  eager  enough  to  consume  old 
stocks  and  current  large  production;  so  they  set  their 
spindles  at  work  running  at  pretty  nearly  full  capacity. 
It  is  hardly  necessary  to  say  that  none  of-  these  hopes 
have  baon  realized,  while  a  further  fact,  unfavorable  to 
the  sale  of  the  cotton  goods  accumulating  in  stock, 
was  that  raw  cotton  has  during  the  intervening  months 
been  declining.  Out  of  such  surroundings  the  auction 
this  week  came  as  a  natural  development.  It  is  a  very 
encouraging  fact  that  the  sale  has  proved  more  success- 
ful than  could  in  reason  have  been  anticipated  ;  that 
the  goods  as  a  rule  met  an  active  in  juiry  and  have  been 
widely  distributed.  As  to  prices,  the  reports  state  that 
though  some  articles  went  below  value  the  large  body 
of  the  goods  offered  fetched  within  a  fraction  of  the 
market  values.  All  of  which  is  remarkable  and  encour- 
aging on  a  sale  of  such  magnitude  under  present  con- 
ditions. 

As  to  the  Central's  refunding  scheme  the  operation 
affords  evidence  that  our  railroad  managers  are  alive 
to  the  advantages  to  be  gained  by  replacing  existing 
high  rate  bonds  with  new  issues  bearing  much 
lower  rates.  It  is  only  a  few  weeks  since  the 
Lake  Shore  arrangement  was  announced,  and  the  Cen- 
tral plan  therefore  has  followed  in  pretty  quick  order. 
Perhaps  it  would  have  come  even  sooner  had  not  the 
Trans-Missouri  freight  decision  intervened  tempor- 
arily to  unsettle  confidence  in  the  future  of  the  rail- 
roads. Nor  are  these  two  cases  likely  to  prove  isolated 
instances.  Other  roads  similarly  situated  are  certain 
to  follow  in  the  footsteps  of  the  L  ike  Shore  and  Central, 
and  undertake  to  gain  for  themselves  the  advantages 
to  be  derived  through  such  refunding  arrangements. 
We  refer  to-day  in  a  separate  article  to  the  opportuni- 
ties possessed  by  the  Burlington  &  Quincy  for  carrying 
out  a  project  of  that  kind.  And  several  other  promi- 
nent companies  also  have  it  in  their  power  to  better 
their  situation  in  like  manner.  The  whole  matter  pre- 
sents a  very  interesting  developmsnt  in  the  railroad 
world.  It  will  bo  remembared  that  in  a  spjcially  pre- 
pared table,  published  in  our  issue  of  March  13th,  we 
showed  that  there  are  altogether  over  710  million  dol- 
lars of  bonds  baaring  6  par  cent  interest  or  over,  which 
will  miture  bafore  the  end  of  the  year  1905.  and  that 
the  saving  in  refunding  these  bonds  at  4  per  cent 
would  be  |ilG, 678.630  and  in  refunding  them  at  3J  per 
cent  120,232,138.  Of  course  not  every  comiiany  will 
ba  able  to  float  a  ^  par  cent  issue,  and  the  saving  will 
to  some  small  extent  be  reduced  by  the  allowance  that 
will  have  to  be  made  for  the  premium  on  existing  is- 
sues of  bonds.  But  taking  the  saving  at  only  the 
smaller  figure,  namaly  •16,678,690,  the  amount,  it  will 
be  seen,  would  pay  over  1|  per  cent  on  a  thousand 
million  dollars  of  stock. 

So  far  as  the  Central  is  concerned,  the  benefits  to 
result  from  the  arrangement  are  very  great.  It  is  pro- 
posed to  take  up  all  the  existing  issues  of  bonds  on  the 
New  York  Cantral  property,  amounting  to  over  70 
million  dollars,  and  to  replace  them  by  new  3^  per  cent 
bonds.  The  total  issue  of  thesa  SJ  par  cents  is  to  be 
100  million  dollars,  but  15  million  dollars  are  to  bo 
reserved  for  new  construction  after  1903.  Supposing 
the  whole  amount  of  the  remaining  85  millions  to  be 
issued  at  once  (either  for  refunding  purposes  or  to 
provide  ready  cash),  the  interest  charge  per  annum 
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would  be  only  $2,975,000,  as  against  an  aggregate  in- 
terest charge  now  (including  interest  on  real  estate 
mortgages)  of  $4,153,776.  The  saving  would  thus  be 
$1,178,776,  equal  to  over  1^  per  cent  on  the  100  mill- 
ions of  Central  stock.  In  addition,  it  is  proposed 
to  refund  into  3^  per  cents  the  $12,000,000  of  New 
York  &  Harlem  consol.  7s,  thus  effecting  a  fur- 
ther reduction  in  annual  charges  of  $420,000.  But  in 
this  latter  instance  it  has  not  yet  been  definitely  deter- 
mined, we  believe,  whether  the  saving  will  go  to  the 
Central  stockholders  or  belongs  to  the  Harlem  stock- 
holders. 

There  have  been  other  happenings  of  importance 
during  the  week  which  have  elicited  no  little  discus- 
sion in  financial  circles.  The  most  conspicuous  of 
these  has  been  the  appointment  of  three  commissioners 
by  the  President,  commissioned  apparently  to  go  to 
Europe  and  seek  to  enlist  the  leading  commercial  na- 
tions to  join  with  the  United  States  in  bringing  about 
international  bimetallism.  As  we  have  written  quite 
at  length  with  reference  to  this  matter,  all  of  which 
will  be  found  to-day  on  pages  following  this  article, 
we  need  not  aid  anything  on  the  subject  in  this  column. 
Another  affair  of  wide  interest  has  been  the  conference 
of  the  Board  of  Control  of  the  Joint  Traffic  As- 
sociation, President  Chauncey  M.  Depew  presid- 
ing, at  which  the  Association's  counsel  (ex-Senator 
Edmunds,  Hon.  E.  J.  Phelps  and  James  C.  Car- 
ter, Esq.)  were  present  and  reported  that  they 
had  made  a  further  and  full  examination  of  the  char- 
acter of  the  Association  and  of  the  decision  of  the  Su- 
preme Court  in  the  Trans-Missouri  freight  case;  that 
after  going  over  the  ground  fully  their  opinion  was 
that  the  Joint  Traffic  Association  was  legal  and  would 
be  so  declared  by  the  Supreme  Court  when  the  case 
was  argued  next  October.  Thereupon,  after  hearing 
the  opinion  of  counsel,  a  resolution  was  adopted  by  the 
Board  of  Control  to  the  effect  that  pending  the  final 
decision  of  tlve  Supreme  Court  the  Association  would 
continue  to  maintain  and  carry  out  the  provisions  of 
its  organization. 

In  connection  with  the  foregoing  it  is  worthy  of 
notice  that  Representative  Shannon,  of  New  York,  has 
this  week  introduced  in  the  House  a  bill  to  amend  the 
Anti-Trust  law  of  1890  so  that  the  law  will  not 
prevent  railroad  traffic  agreements.  We  remarked 
upon  Senator  Foraker's  pooling  bill  two  weeks  since. 
Mr.  Shannon's  proposed  amendment  is  more  simple 
and  probably  would  be  quite  as  serviceable.  It  pro- 
vides that  nothing  in  the  Act  of  1890  shall  be  taken 
to  prohibit  railroads  from  entering  into  agreements 
between  each  other  for  the  purpose  of  maintain- 
ing freight  and  passenger  rates,  provided  that 
such  agreements  before  going  into  effect  shall  be  sub- 
mitted to  and  be  approved  by  the  Inter-State  Com-* 
merce  Commission.  Another  contribution  this  week 
to  the  efforts  making  to  right  the  wrong  the  Supreme 
Court  decision  against  the  Trans-Missouri  Freight  As- 
sociation has  done  is  a  communication  published  in  the 
issue  of  April  11  of  the  New  York  "Sun"  from.  Wil- 
liam D.  Guthrie,  one  of  our  foremost  lawyers,  in 
which  he  attempts  to  show,  and  certainly  makes  a  very 
plausible  argument  in  proof  of  his  contention,  that  the 
Sherman  Trust  Act  of  1890  is  in  conflict  with  the  Fifth 
Amendment  of  the  Constitution,  which  provides  that 
no  person  shall  be  deprived  of  life,  liberty  or  property 
■without  due  process  of  law.  The  question  of  Constitu- 
tionality was  not  argued  or  even  raised  before  the 
Court.     This  opinion  has  attracted  wide  attention. 


The  monthly  statement  of  iron  production,  as  pre- 
pared by  the  ''■'  Iron  Age",  shows  results  just  about  as 
would  be  expected  from  the  present  situation  of  the 
trade.  The  weekly  production  has  further  increased, 
but  the  number  of  furnaces  in  blast  has  diminished. 
In  other  words,  low  prices  are  forcing  out  the  smaller 
and  less  advantageously  situated  furnaces.  There 
were  on  April  1  1897  only  153  active  furnaces  against 
156  on  March  1  1897,  but  these  153  furnaces 
have  a  capacity  of  173,279  tons  per  week, 
against  a  capacity  of  only  169,986  tons  for  the 
156  furnaces  in  blast  on  March  1.  The  con- 
trast in  this  respect  becomes  still  more  striking  when 
we  go  a  little  further  back.  Thus  on  July  1  1895 
there  were  185  furnaces  at  work,  against  only  153  now, 
but  these  185  furnaces  turned  out  only  171,194  tons  of 
iron  per  week,  whereas  the  153  furnaces  now  in 
blast  are  turning  out  173,279  tons  per  week.  Since 
the  Ist  of  last  September  the  net  addition  to  the  num- 
ber of  active  furnaces  has  been  only  8,  while  the 
weekly  product  has  increased  from  139,500  tons  to 
173,279  tons.  The  "Age's"  figures  again  sho^  a 
slight  increase  in  the  totals  of  stocks,  sold  and  unsold^ 
though  the  increase  is  small  considering  the  expansion 
in  the  output  which  has  occurred  during  the  last  few 
months. 

We  have  obtained  a  return  of  the  gross  and  net 
earnings  of  the  Baltimore  &  Ohio  for  the  month  of 
February,  and  notwithstanding  expenses  still  show  a 
considerable  increase,  the  statement  this  time  records 
a  gain  in  both  gross  and  net — $239,363  in  the  former 
and  $48,330  in  the  latter.  We  have  also  obtained  the  ap- 
proximate figures  of  gross  for  March,  showing  $184,199 
gain.  We  give  our  complete  compilation  and  review  of 
the  net  earnings  of  United  States  railroads  for  February 
on  another  page  to-day.  For  March  the  Nashville 
Chattanooga  &  St.  Louis  reports  gross  of  $415,203, 
against  $404,942,  and  net  of  $132,078  against  $125,- 
652;  the  Toledo  Peoria  &  Western  gross  of  |70,991 
against  $82,346,  and  net  of  $22,223  against  $20,795, 
and  the  West  Virginia  Central  &  Pittsburg  gross  of 
$97,607  against  $102,971,  and  net  of  $29,068  against 
$34,373.  Below  we  give  a  four-year  comparison 
for  a  number  of  roads  which  have  this  week  furnished 
returns  for  either  February  or  March. 
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MoB«J  on  rail,  r«pro«onting  bankers' balances,  has 
oaned  thii  week  at  1}  and  at  U  I**?""  <^ent;  '*»<'  '**'*"^ 
(IJ)  U  an  entirely  new  low  record  never  quoted  before 
Wedn«adar,  the  division  of  rate  per  cent  into  ({Utirtors 
nervr  having  been  done  nntil  1A97;  the  average  has 
bei'n  about  I^  per  cent  There  is  still  some  effort 
among  banks  to  maintain  i  |M>r  cent  over  the 
oounter,  but  verj-  few  transactions  are  made  by  them 
at  that  figure,  and  bank  and  trust  company  money 
offered  on  the  Stock  Exchange  loans  at  the  nitos  there 
current.  There  is  very  little  demand  for  time  con- 
tracts. Those  for  short  dates  are  not  wanted,  bor- 
rowers preferring  to  rely  upon  the  call  loan  branch 
of  the  market.  Maturing  loans  are  not  renewed. 
and  few  borrowers  car«  to  make  engagements 
for  six  months  for  the  reason  that  they  would 
fall  due  in  October,  when  money  is  nsnally  active, 
and  they  are  inclined  to  wait  until  later  before  making 
six  months  or  even  longer  contracts.  Quotations  for 
money  on  good  mixed  Stock  Exchange  collateral  are 
U  per  cent  for  thirty  days,  H  for  sixty  to  ninety  days, 
3  for  four  to  six  and  3^  per  cent  for  seven  to  eight 
months.  Some  very  choice  endorsed  sixty-day  Eastern 
paper  has  been  sold  during  the  week  at  2^  per  cent, 
but  this  was  an  exceptional  transaction  and  it  must 
not  be  accepted  as  indicating  the  condition  of  the 
paper  m'irket.  The  business  in  paper  is  light.  Bankers 
report  some  sales  every  day  of  first-class.while  ordinary 
paper  does  not  move  freely.  Quotations  are  3^  per 
oent  for  sixty  to  ninety-day  endorsed  bills  receivable, 
8}<^4^  per  cent  for  first-class  and  4@5  per  cent  for 
good  four  to  six  months  single  names. 

News  early  in  the  week  of  the  invasion  of  Mace- 
donia by  a  band  of  Greeks  enrolled  as  members  of  the 
•'Ethnike  Hetairia",  or  Greek  National  Society,  had  a 
disturbing  vtterx  in  London  and  on  the  Continent,  but 
the  excitement  subsided  when  it  appeared  that  these 
insurgents  were  not  connected  with  the  Greek  army, 
and  therefore  that  their  operations  were  not  likely 
directly  to  lead  to  a  declaration  of  war.  The  corres- 
pondent of  the  London  "Daily  News,"  writing  from 
Volo,  Thessaly,  on  Tliursday,  says  that  the  entire 
force  of  insurgents  was  driven  from  Kerasnia 
by  the  Turks,  and  they  thereupon  retreated  into 
Greek  territory  under  orders  from  the  "Ethnike 
Hetairia",  which  regarded  further  bloodshed  as  use- 
less unless  the  Greek  army  supported  the  invaders. 
The  Bank  of  England  minimum  rate  of  discount  re- 
mains unchanged  at2|  per  cent.  Withdrawals  of  gold 
for  shipment  to  Japan  have  tended  slightly  to  stiffen 
the  open  market  rate,  and  the  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  1^  percent. 
The  unofficial  rate  at  Paris  is  2  per  cent  and  at  Berlin 
and  Frankfort  it  is  2|  per  cent.  According  to  our 
■pecial  cable  from  London  the  Bank  of  England  lost 
Xl,998,711>  bullion  during  the  week  and  held  £;3C,397,- 
818  at  the  close  of  the  week.  Our  correspondent  fur- 
ther advises  us  that  the  loss  was  due  to  the  import  of 
£60,0<M  from  .Vustralia,  to  shipments  of  £1,068,000 
nef  to  the  interior  of  Great  Britain  and  to  exports  of 
4891,000,  of  which  £814,000  went  to  Japan  and 
4177,000  to  Austria. 

The  foreign  exchange  market  has  boen  strong  this 
week,  influenced  by  a  scarcity  of  all  kinds  of  bills, 
there  being  very  few  spot  commercial  drafts,  while 
^ose  for  future  delivery  are  held  at  high  prices;  by 
the  absorption  of  maturing  sterling,  though  there  are 
offerings  of  these  bills  for  May  delivery;  by  the  ordi- 
tkMTf  demand  for  remittance,  sime  bankers  roparting 


also  an  inquiry  to  remit  for  imported   goods,  and  by 
the  fact  that  money  cannot  be  profitably  employed  in 
this  market,  and  therefore    bankers  are  refraining 
from  drawing,  while  soma  are  tran^f erring  their  bal- 
ances to  L  jndon.     The  range  for  pDstod  rates  on  .Mon- 
day was  from  4  86J  to  4  87  for  sixty  day  and  from  4  88 
to    4  8S|     for      sight,       Brown     Bros.,     the     Bank 
of     British    North      America,     Heidelbach,      Ickel- 
heimer  &  Co.   and    the    Merchants'   Bank   of   Can- 
ada   advancing     their     rates    half    a    cent,     while 
La7.ard     Freres     moved     the     long     rate     upward 
half  a  cent.      The    market    was    strong    and    rates 
for  actual  business  were  advanced  one  quarter  of  a  ' 
oent,  compared  with  those  at  the  close  on    Fridiy  of 
last  week,   to  4  86@4  86^-  for   long.  4  87i@4  87i   for 
short  and  4  87i@4  87J  for  cable  transfers.     There  was 
no  further  change  until  Wednesday,  the  market  re- 
maining firm  and  the  range  for  posted  rates   continu- 
ing as  on  Monday,  though  only  two  of  the   drawers 
maintained  the  lower  figures.  On  Wednesday  rates  for 
actual  business   in  short   sterling  and   cable   transfers 
were  advanced  one  quarter  of  a  cent,  to  4  87i@4  87} 
for  the  former  and  to  4  87}@4  88  for  the  latter,  while 
long  sterling  remained  unchanged.     On  the  following 
day  only  one  of  the  drawers  posted  the  lower  rates,  but 
there   was  no  change  in  those  for  actual  business, 
though  the  tone  was  firm.      Yesterday  all  the  bankers 
quoted    4  87     for   sixty   day    and    4  SS\  for   sight  ; 
in  actual  business  an  advance  of  one-quarter  of  a  cent 
was  made  in  the  sixty  day  rate.     The  following  shows 
daily  posted   rates  for  exchange    by    some'  of    the 
leading  drawers. 
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The  market  closed  firm  on  Friday  with  posted  rates 
at  4  87  for  sixty  day  and  4  88^  for  sight.  Hates  for 
actual  business  were  4  86i@4  86J  for  long,  4  87i@ 
4  87i  for  short  and  4  87}@4  88  for  cable  trans- 
fers. Prime  commercial  bills  were  4  85}@4  86  and 
documentary  4  85@4  85^.  The  Bureau  of  Statistics 
at  Washington  has  this  week  issued  the  statement 
of  the  country's  foreign  trade  for  March,  and  we  give 
the  figures  below  in  our  usual  form. 

FOBHOa  TRXDI  MOVBMESrr  OF  THE  UHITED  STATE*. 
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+  B»c««»of  exports.  —  Excesa  of  import*. 

We  subjoin  the  totals  for  merchandise,  gold  and 
silver,  for  the  nine  months  since  July  1  for  six  years. 
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*  £xce«s  of  Imports. 

In  the  last  table  gold  and  silver  in  ore  for  1893-94, 
1894-95,  1895-96  and  1896-97  are  given  under  the 
heads  respectively  of  gold  and  silver ;  for  the  other 
7<ear8  both  are  included  in  the  merchandise  figures. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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THE  BIMETALLIC  COMMISSION. 
On  Monday  of  this  week  President  McKinley  an- 
nounced the  appointment  of  a  commission  on  inter- 
national bimetallism.  This  action  is  taken  as  a  re- 
sponse, first,  to  the  platform  declaration  of  last  June's 
Republican  Convention,  that  the  party  was  opposed  to 
free  silver  coinage  "  except  by  international  agree- 
ment with  the  leading  commercial  nations  of  the 
world,  which  we  pledge  ourselves  to  promote",  and 
second,  to  the  President's  promise,  in  his  inaugural 
address,  that  "  it  will  be  my  constant  effort  to  secure 
[international  bimetallism]  by  co-operation  with  the 
other  great  commercial  powers  of  the  world."  As  the 
recent  session  of  Congress  was  drawing  to  a  clcse,  an 
act  was  passed  authorizing  a  commission  "  for  the  pro- 
motion of  an  international  agreement  for  bimetallism." 


These  incidents  sufficiently  explain  the  origin  of  the 
new  commission.  They  do  not  by  any  means,  how- 
ever, define  what  the  commission  is  to  do  or  explain 
what  public  uses  it  can  serve.  The  commissioners  are 
not  named  to  investigate  the  problem  and  to  frame  a 
plan,  as  would  be  the  case  with  the  currency  commis- 
sion, also  promised  by  the  President.  They  do  not  go 
abroad  to  represent  this  Government  at  a  formal  in- 
ternational conference;  no  such  conference  has  been 
invited.  Indeed,  the  Brussels  Conference  of  1892,  as- 
sembled for  exactly  such  a  purpose,  stands  at  this  mo- 
ment under  mere  adjournment,  and  nobody  has  sug- 
gested that  it  be  re-convened.  The  three  commission- 
ers do  not  even  represent  the  legislative  branch  of  this 
country's  Government;  their  credentials  come  from 
the  Executive  alone,  the  Senate  not  having  reserved 
so  much  as  the  right  of  confirmation.  Apparently, 
then,  the  functions  of  the  new  commission  are  merely 
those  of  special  agents  sent  on  a  discretionary  mission. 
The  singular  language  of  the  act  under  which  they  are 
appointed,  providing  that  the  commission  may  "pro- 
mote" the  cause  of  international  bimetallism,  shows 
how  little  this  new  undertaking  resembles  ordinary 
and  formal  action  by  a  government. 

The  three  appointees  are  eminently  respectable.  Sen- 
ator Wolcott  of  Colorado  represents  the  silver  Republi- 
cans of  the  West.  Ex- Vice- President  Stevenson  stands 
presumably  for  the  Western  silver  Democrats.  Gen- 
eral Paine  of  Massachusetts  is  supposed,  from  his 
social  and  educational  connections,  to  represent  the 
conservative  Eastern  school  of  international  bimetal- 
lism, of  which  the  late  President  Francis  A.  Walker 
was  the  conspicuous  leader.  Mr.  Wolcott  and  General 
Paine  are  conservative  in  their  general  character,  and 
are  both  identified  with  the  country's  larger  interests. 
The  fact  that  Mr.  Stevenson,  despite  his  place  in  the 
late  Administration,  took  the  stump  last  fall  in  behalf 
of  Bryan  and  Bryanism,  and  joined  in  denouncing  the 
"sham"  of  international  agreements,  does  not,  we 
fear,  speak  well  for  his  usefulness  in  his  present  ca- 
pacity. At  all  events,  however,  his  recent  political 
position  adds  to  the  personal  respectability  and  dignity 
of  the  commission. 

The  novelty  of  this  experiment  makes  it  somewhat 
diflScult  to  guess  what  is  to  be  the  commission's  course 
of  action.  People  with  enterprises  or  policies  to  "  pro- 
mote "  must  first  have  ready  a  plan  for  consideration; 
then  they  must  journey  about  to  the  proper  interests 
to  present  their  plan  and  urge  co-operation.  Now,  it 
so  happens  that  even  the  friends  of  international  bi- 
metallism have  never  yet  agreed  upon  a  plan.  Among 
the  schemea  suggested  by  the  advocates  of  such  a 
policy,  in  recent  bimetallic  conferences,  were  a  return 
to  free  silver  coinage  at  the  American  ratio  of  16  to  1; 
similar  action  at  the  French  ratio  of  15^  to  1 ;  adoption 
of  an  entirely  new  international  ratio;  and  the  guar- 
antee of  each  nation  to  enlarge  its  annual  silver  coin- 
age in  a  specified  proportion  to  its  total  currency.  As 
a  general  rule,  each  delegate  who  proposed  any  one  of 
these  three  plans  of  action  flatly  rejected  all  the  others. 
The  last  of  the  foregoing  propositions,  endorsed  in 
1892  by  Mr.  Alfred  de  Rothschild,  one  of  the  English 
delegates,  was  set  forth  as  a  possible  ground  of  com- 
promise by  Great  Britain.  But  the  plan  met  very 
faint  and  qualified  approval,  even  among  the  con- 
tinental delegates,  and  was  flatly  disapproved  by  some. 
Which  of  these  three  plans,  or  what  other  plan,  la 
the  new  American  commission  to  "promote"?  If  it 
announces  formal  adherence  to  no  expedient,  what  can 
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it  poMtblv  »<vonn>li8h!'  To  draw  out  ffoiierHl  assur- 
■acM  of  what  might  Ih«  ooiicedetl  if  every  State  :»>rreed 
to  M>in«  imp(MC>d  conditions  would  he  an  arhievcnient 
■cither  new  nor  valuable.  Friendly  asuuranees  are  easy 
when  nobofly  ii>  <-ommitteil.  Senator  Woloott  has 
•IreadT  Ti»it«<<l  the  Knglixh  authorities,  since  the  elec- 
tion of  Noren»l>er  and  with  indefinite  authority  from 
Mr.  McKinley.  He  was  handsomely  entertained  at 
the  tables  of  the  leading  bimetallistK.  wiw  eneourajiod 
bj  them  to  continue  in  hiR  miwion.  and  vim  assured  of 
their  co-<jpcr»tion.  In  all  this  there  was  notiiing  tan- 
gible; indee<l.  it  is  hard  to  see  why  <iuiteas  much  could 
not  have  l>een  accomplished  by  a  friendly  corrosi>or.- 
dence  thntugh  the  mails.  It  was  well  enough  known, 
before  Mr.  Woleotfs  visit,  and  before  the  naming 
of  the  present  commission,  what  was  the  personal  dis- 
poeition  of  such  bimetallists  as  Mr.  Balfour,  Sir  Henry 
Chaplin  and  Mr.  I>avid  Barbour.  The  real  (luestion 
was  whether  the  influence  of  these  gentlemcji  was 
•uflicient  to  imdine  the  ministry  and  Parliament  to 
snch  negotiations.  This  question  has  been  answered 
positively  twice  :  once  by  the  refusal  of  the  Brussels 
dolegates  to  entertain  even  the  Rothschild  plan,  and 
again  within  a  year  by  the  flat  and  scornful  answer  of 
the  present  (Jhancellor  of  the  British  Exchequer  to 
the  inquiry  whether  a  bimetallic  standard  would  be 
conaidered.  One  such  public  answer  by  the  spokes- 
man of  the  Ministry  is  worth  a  hundred  private  assur- 
ances such  as  Senator  Wolcott  quotes,  and  the  prin- 
ciple applies  as  well  to  France  and  (Jermany  as  to 
England. 

This  being  the  situation,  we  cannot  see  how  Mr. 
Wolcott,  (Jeneral  Faine  and  Mr.  Stevenson  can  do  in 
concert  anything  more  than  Mr.  Wolcott  did  alone  this 
winter.  They  will  obtain  the  same  friendly  assurances 
of  support  from  the  bimetallists,  the  same  polite  ex- 
cuses from  the  Ministers.  They  can  learn  nothing  as 
to  the  actual  situation  which  is  not  known  to-day  ; 
they  can  give  no  information  which  the  foreign  author- 
ities do  not  now  possess  ;  they  cannot  even  promise 
Anything  which  the  United  States  has  not  already 
promised.  In  fact,  we  are  able  to  imagine  only  two 
poasible  results  from  the  appointment  in  this  way  of 
this  commission.  It  may  involve  simply  a  pleasant 
summer  visit,  among  interesting  people,  by  three  con- 
genial gentlemen.  Or  it  may  mean  that  the  Adminis- 
tration sends  three  eminent  delegates  abroad  to  solicit 
personally  that  the  foreign  governments  change  their 
minds. 

I^et  08  consider  what  this  second  alternative  would 
involve.  In  1878  the  United  States  invited  the  foreign 
governments  to  a  conference  at  Paris,  to  pronounce 
on  this  explicit  proposition:  "That  unrestricted  coin- 
age of  silver  and  its  use  as  money  of  unlimited  legal 
tender  should  be  retained  wherever  they  exist,  and,  as 
tar  as  practicable,  restored  where  they  have  ceased  to 
•list."  The  convention  discnssed  the  question  most 
•zhaustively,  and  at  the  end  politely  declined  to  vote. 
In  1881  the  United  States,  jointly  with  France,  sum- 
moned another  Paris  conference.  At  this  convention 
Bngland  and  Germany  rejected  the  proposition  of  the 
United  States,  the  United  States  rejected  the  propo- 
sition of  the  other  delegates,  and  adjournment  was 
taken  with  nothing  at  all  accomplished.  During  1889 
a  third  ceofercnce,  even  more  barren  of  results,  was 
held  at  Parit.  In  1802  the  United  States  again  urged 
a  convention  «n  bimetallism;  the  delegates  assembled, 
discussed  «nd  tdjonrned  to  1919.  In  1893  there  was 
not  enough  fmI  «»tereft  in  the  qme«tion  among  the 


foreign   governments   to   inspire    them  even  to  meef 
again  at  the  appointed  date.     This  very  Brussels  con- 
ference stands  to-day  a<ljourned   constructively  to  s 
future  date. 

This  chapter  of  negotiations  so  much  resembles  an 
international  rebuff  that  it  wuuld  hardly  seem  to  be 
the  place  of  the  United  States,  under  any  circum- 
stances, to  petition  for  ro-openiug  of  the  question. 
But  this  is  not  the  situation's  only  curious  feature. 
The  conference  of  1878  suggested  that  while  no  nation 
was  likely  to  abandon  the  single  for  the  double  stand- 
ard, it  was  not  probable,  on  the  other  hand,  that  bi- 
metallic States  would  reject  tlieir  present  system.  Yet 
since  that  time  the  movement  has  been  altogether 
away  from  the  double  standard.  (lormany  and  the 
Latin  Union  had  already  joined  the  ranks  of  restricted 
silver-coinage  States.  But  in  1892  Austria  adopts  the 
single  gold  sttiudard  :  in  189:)  the  United  States  itself 
abandons  compulsory  silver  purchases.  In  the  same 
y^ar  India  suspends  free  silver  coinage.  Russia  in  1896 
begins  its  preparations  for  a  gold  standard  of  currency 
and  Chili  resumes  in  gold  on  bank  note  issues,  with 
pledge  of  gold  redemption  for  State  notes  in  the  ensu- 
ing year.  Already  in  1897  Japan  has  started  prepara- 
tions to  join  the  gold  standard  communities  ;  this  very 
week  a  telegram  from  Lima  reports  a  similar  decision 
for  Peru.  In  short,  while  the  United  States  has  con- 
tinued urging  a  return  by  other  nations  to  the  double 
standard,  every  State  of  any  consequence  in  modern 
commerce  and  civilization  has  quietly  passed  by,  re- 
jecting our  proposition  by  the  action  which  in  such  a 
case  speaks  more  emphatically  a  thousand  times  than 
words. 

In  1892  our  delegates  asked  Germany  and  Great 
Britain  to  join  what  was  conceived  to  be  a  group  ot 
willing  Powers.  In  1897  we  can  point  to  only  Mexico, 
China  and  the  minor  States  of  South  America  as  the 
communities  whose  present  practice  we  can  suggest 
for  imitation.  Our  argument  for  the  change  of  policy 
will  doubtless  bo  again  the  evil  results  which  we  are 
confident  will  overtake  the  world's  commercial  States 
if  they  persist  in  present  methods.  But  we  are  plainly 
endeavoring  to  convince  these  States  that  they 
are  suffering  from  evils  which  as  States  they  re- 
fuse, and  have  steadfastly  refused,  to  recognize. 
They  inform  us  courteously  that  they  are  satisfied 
with  their  existing  system  and  that  they  have  no* 
wish  to  change.  Four  timos  they  have  refused  the 
formal  petition  of  our  delegates  that  such  a  change  be 
made.  The  very  nations  on  whose  moral  support  we 
lately  counted  have  in  the  face  of  our  petition  cast 
their  lot  with  the  single-standard  nations.  Yet  we 
renew  the  same  request  with  each  incoming  Admin- 
istration. The  appeal  is  necessarily  received  with  due 
respect  and  deference  ;  nevertheless,  these  foreign 
States  are  quite  as  well  aware  as  we  that  the  United 
States  produces  upwards  of  one-fourth  the  silver  out- 
put of  the  world,  and  that,  occupying  such  position, 
wo  have  an  interest  in  silver's  rehabilitation  quite 
apart  from  general  economic  benefits.  All  these  facts 
considered,  is  it  not  possible  that  our  government,  in 
its  successive  applications  to  its  fellow  States,  may 
presently  come  to  be  regarded,  not  as  a  disinterested 
friend  of  currency  reconstruction  but  as  a  chronio 
bore? 

So  it  has  seemed  at  all  events  to  us,  and  for  this  rea- 
son, if  for  no  other,  we  regret  that  it  should  be  thought 
necessary  to  resume  these  perennial  petitions  to  oar 
neighbors.     It  might  have  been  remembered  that  the- 
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"  promoter  "  of  a  cause,  even  when  convinced  that  he 
is  right,  can  go  with  dignity,  in  his  eftorts  to  convince 
his  fellows,  only  a  certain  distance.  If  they  reject  his 
reasoning  with  polite  indifference,  it  is  possible  that 
all  will  suflfer.  But  the  responsibility  will  be  clearly 
placed,  and  if  the  petitioner's  argument  is  sound,  the 
consequences  will  eventually  teach  the  lesson  for  them- 
selves. But  if  a  long-continued  series  of  rebuffs  serves 
only  as  an  inspiration  to  renewed  appeals,  the  situation 
very  soon  becomes  undignified  and  ridiculous.  The 
outcome  of  persistency  like  this,  in  the  case  of  private 
individuals,  is  that  the  applicant  will  at  last  be  un- 
ceremoniously shown  the  door.  *A  government  is  more 
formal  and  diplomatic  in  its  action;  it  is  the  states- 
man's art  to  veil  such  curt  dismissals  in  a  banquet  or 
a  State  recaption.  But  the  practical  situation,  at  the 
end.  will  b?  in  cither  case  the  same. 


THE  BURLINGTON  &  QUINCY  REPORT. 

The  annual  report  of  the  Burlington  &  Quincy  this 
time  makes  a  much  bulkier  pamphlet  than  heretofore. 
It  contains  a  number  of  new  features,  adding  greatly 
to  its  usefulness,  and  the  form  of  the  report  also  has 
been  altered  in  a  number  of  particulars.  Quite  a  good 
many  pages  are  devoted  to  a  description  of  the  char- 
acter and  lien  of  the  various  mortgages,  the  company 
in  this  having  following  verj-  closely  the  general 
method  of  analysis  employed  by  us  in  our  study  of 
theae  mortgages  as  contained  in  the  October  issue 
last  year  of  our  Inve-stors'  Scpplemext.  On  the 
whole  the  report  furnishes  a  fuller  and  clearer  presenta- 
tion of  the  affairs  of  the  company  than  any  previous 
annual  document. 

A  striking  feature  with  the  Quincy  is  the  unchanged 
personnel  of  the  directory  which  has  been  maintained 
80  long.  In  giving  a  list  of  the  directors  this  time, 
the  date  of  the  first  election  of  each  member  is  also 
indicated.  Mr.  John  M.  Forbes,  the  Chairman  of  the 
board,  was  first  elected  a  director  in  1867 — forty  years 
ago.  Mr.  John  N.  A.  Griswold  of  this  city  has  been  a 
member  of  the  board  for  24  years,  having  been  elected 
in  1873.  Mr.  Charles  J.  Paine,  who  has  just  been  ap- 
pointed by  President  McKinley  as  one  of  the  Inter- 
national Monetary  Commissioners,  and  Mr.  Charles  E. 
Perkins,  the  President  of  the  road,  have  both  been  on 
the  Quincy  board  for  twenty-two  years.  Mr.  T.  Jefferson 
Coolidge  has  served  for  twenty-one  years.  Mr.  John  L. 
Oardn£r  for  nineteen  years  and  Mr.  William  Endicott, 
Jr.,  for  seventeen  years.  Thus  the  records  of  seven  of 
the  eleven  members  of  the  board  show  terms  of  ser- 
Tice  running  from  seventeen  to  forty  years.  Of  the 
other  four  members,  Mr.  Francis  W.  Hunncwell  has 
acted  in  the  capacity  of  director  for  eleven  years, 
«x-Secretary  of  the  S:ate  Olney  for  eight  years,  Mr. 
Edward  W.  Hooper  for  seven  years  and  Mr.  James  H, 
Smith  for  five  years. 

Just  now  this  long  record  of  the  directors  possesses 
special  importance.  It  shows  that  the  affairs  of  the 
property  are  being  administered  by  men  of  ripe  knowl- 
edge and  experience,  whose  judgment  and  discretion 
oughttocountformuch  in  trying  times  like  the  present. 
Probably  the  oldest  man  on  the  board  has  never  wit- 
nessed a  period  quite  so  bad  for  the  railroads  as  that 
through  which  the  roads  have  been  obliged  to  pass 
during  the  last  three  or  four  years.  For  the  Quincy, 
as  will  be  remembered,  paid  large  dividends  during 
the  whole  of  the  period  of  depression  following  the 
panic  of  1873. 


In  the  late  year  many  of  the  conditions  seemed  to 
promise  very  decided  improvement,  so  that  at  the 
year's  start  nearly  every  one  looked  for  a  quite  favor- 
orable  outcome.  The  crop  situation  particularly  seemed 
to  encourage  hopeful  views.  The  Quincy  is  the  largest 
corn-carrying  road  in  the  country,  and  while  the 
harvest  of  189-t  (furnishing  trafiBo  for  1895)  had 
been  very  deficient,  that  of  1895  was  exception- 
ally abundant,  thus  seemingly  offering  assurance 
of  a  very  large  tonnage  in  grain  for  1896.  As 
it  happened,  too,  this  was  followed  by  an  equally 
abundant  harvest  in  1896.  In  the  five  States  of  Illi- 
no'"*,  Iowa,  Nebraska,  Missouri  and  Kansas,  from 
which  the  Quincy  derives  such  a  large  proportion  of 
its  traffic,  the  corn  crop  aggregated  in  1895  1,123  mil- 
lion bushels  and  in  1896 1,339  million  bushels,  making 
for  the  two  years  together  the  extraordinary  total  of 
2,451  million  bushels.  What  such  phenomenal  crops 
would  signify  under  ordinary  circumstances  must  be 
obvious  to  any  one  who  has  a  proper  appreciation  of 
the  part  played  by  the  crops  in  the  affairs  of  Western 
roads. 

Unfortunately  the  benefit  expected  from  this  source 
was  only  in  part  realized.  The  price  of  corn  in  the 
markets  ruled  so  low  that  there  was  little  inducement 
for  the  farmers  to  send  it  forward,  so  that  instead  of 
the  full  and  free  movement  which  had  been  looked  for, 
shipments  were  restricted,  though  of  course  being  con- 
siderably in  excess  of  the  very  small  totals  of  the  pre- 
vious year.  At  the  same  time  there  came,  as  the 
reader  knows,  a  renewal  of  very  serious  depression  in 
the  trade  and  industries  of  the  whole  country.  At  the 
beginning  of  1896  there  was  still  considerable  activity 
in  business  circles  as  the  result  of  the  revival  in  trade 
which  had  begun  in  1895.  But  as  the  year  progressed, 
with  the  declaration  of  the  Democratic  Party  for  free 
silver,  the  nomination  of  Bryan,  and  the  continued 
prosecution  of  the  silver  campaign,  the  situation  grew 
steadily  worse,  and  the  latter  part  of  the  year  (before 
the  election)  operations  in  certain  branches  of  trade 
came  almost  to  a  standstill. 

The  effect  on  the  Quincy,  as  on  other  roads,  was  to 
deprive  the  system  of  that  volume  of  merchandise 
and  general  miscellaneous  freight  which  is  the  neces- 
sary concomitant  of  business  prosperity.  Then  also 
the  passenger  traffic  and  passenger  revenues  de- 
clined. At  the  same  time,  with  trade  stagnant  and 
the  future  involved  in  doubt,  a  recovery  in  the  value 
of  agricultural  products  was  out  of  the  question.  The 
price  of  wheat,  it  is  true,  did  advance,  but  this  was 
owing  to  a  crop  shortage  in  nearly  all  the  leading  pro- 
ducing countries  of  the  world;  and  the  advantage  here 
was  offset  by  the  fact  that  in  the  spring-wheat  sections 
of  the  Northwest  the  wheat  yield  of  1896  fell  mate- 
rially below  the  exceptionally  heavy  yield  of  1895. 

Under  the  circumstances  the  fact  that  the  road  is 
able  to  report  an  increase  of  $518,185  in  gross  earnings 
and  of  1.353, 375  in  net  earnings,  as  compared  with  the 
year  preceding,  must  be  regarded  as  satisfactory.  The 
final  result  of  course  is  not  as  favorable  as  could  be 
wished.  The  report  shows  a  deficit  for  the  twelve  months 
in  the  amount  needed  to  meet  the  4  per  cent  dividends 
paid  of  1813,641.  But  we  are  dealing  with  the  opera- 
tions of  a  system  of  large  magnitude,  and  in  a  com- 
parative sense  the  deficit  is  not  as  large  as  it  seems. 
It  is  not  quite  equal  to  one  per  cent  on  the  company's 
Stock — thAt  is  one  per  cent  on  the  stock  calls  for 
$820,038,  while  the  year's  deficit  is  $813,641.  The  in^ 
Come  statement  shows  that   $2,466,470  was  actuallr 
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canted  for  llie  ^lock,  wliile  ihe  4  i>ir  cout  dividi-iuls 
jwid  for  the  twelre  montlu  csIUhI  for  •3,380,111.  In 
brief,  the  property  in  a  year  of  gTo»i  deprewion  in 
trade  eami^d  3  ]>er  cent  fur  the  stockhuhlers. 

It  dMenrea  to  be  mentioned,  too,  that  this  is  the  re- 
•alt  aceonlin;;  to  gtrict  methods  of  accounting.  The 
■eoonnti)  thii«  time  include  all  the  lines  owned  or  con- 
trolled, not  excepting  the  Chicago  Burlington  &  North- 
em.  This  latter  has  never  preriously  l>een  incorporated 
in  the  re|H)rl«.  Its  inclui<ion  in  1896  must  have  swelled 
the  deacit  in  the  sum  of  between  1300,000  and  $400.- 
000.  At  least  we  judge  so  from  the  fact  that  in  the 
back  part  of  the  report  there  is  an  income  statement 
pre|tarc>d  on  the  old  basis,  and  this  shows  a  deficit  of 
only  1424,300. 

Another  fact  deserves  not  to  be  overlooked.  We 
nave  directed  attention  to  it  on  previous  occasions. 
The  Quincy  makes  very  large  annual  contributions  to 
its  various  sinking  funds,  and  these  are  all  deducted 
before  calculating  the  amounts  remaining  for  the 
stock.  The  amount  directly  paid  from  earnings  on 
sinking  fund  account  in  1896  was  $777,784;  but  be- 
■idee  this  the  accumulation  of  interest  on  bonds  held 
in  the  funds  added  $478,154  more  to  the  amount, 
making  a  total  appropriation  on  behalf  of  the  funds 
for  the  twelve  months  of  $1,255,938.  The  situation, 
then,  is  this:  The  income  accounts  show  a  deficiency 
for  the  year  (on  dividends  of  4  per  cent  paid)  of  $813,- 
641,  equal  to  1  per  cent  on  the  stock;  but  this  is  after 
allowing  for  $1,255,9.38  paid  in  reduction  of  the  prin- 
cipal of  the  bonded  debt,  such  allowance  being  equal 
to  over  1^  per  cent  on  the  stocks 

In  1895,  according  to  the  report  for  that  year,  the 
deficit  for  the  twelve  months  was  only  $232,362,  which 
may  seem  strange  in  view  of  the  fact  that  we  have 
noted  above  an  increase  of  $353,375  in  net  earnings 
in  1896  over  1895.  One  reason  for  the  apparent  dis- 
crepancy is  found  in  the  fact  that  in  last  year's  ac- 
count (the  report  being  on  the  old  basis)  the  deficiency 
in  the  operation  of  the  Chicago  Burlington  &  North- 
em.  amounting  to  $.350,716,  was  not  taken  into  con- 
sideration. Another  reason  is  that  in  that  year  the 
company  had  an  exceptional  item  of  miscellaneous  in- 
come, derived  from  an  extra  dividend  to  amount  of 
$490,188  paid  by  the  Hannibal  &  8t.  Joseph  Kailroad 
Company. 

As  plans  for  refunding  high-rate  bonds  maturing  in 
the  near  future  with  new  bonds  bearing  a  much  lower 
rate  of  interest  are  now  becoming  such  important  fac- 
tors in  the  operations  of  our  railroads — a  refunding 
scheme  for  the  New  York  Central  having  this  week 
been  added  to  the  previously  announced  scheme  of  the 
Lake  Shore — it  is  proper  to  say  that  the  Quincy  pos- 
sesses quite  as  good  opjwrtunity  for  a  saving  in  this 
way  as  any  other  prominent  roml.  We  reproduce  from 
the  isRoe  of  the  Chrovicle  of  March  13,  where  we 
gave  a  list  of  high-rate  interest-bearing  bonds  matur- 
ing up  to  V.HHt.  the  following  statement  regarding  tiie 
situation  of  the  Quincy  in  this  particular. 


Bondt. 
Imtfr-   vArn 

rt.        d««. 

Okie.  Rarl.  A  Qatocr— 

OMmI.  mon 7       1S03 
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28.034.000 
2.3tA.00O 
2.820,000 

1B.263,IM0 

1.076.000 
006.000 


43.040 
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48,420 
13.620 


M.80e,»00    1. 11 8.920    1.372!8<13 

It  will  be  seen  that  the  company  has  altogether  over 
f  fty  milli'tn  dollars  of  bonds  ranturing  before  the  end  of 
1906,  and  that  we  figure  a  saving  of   $1,372,863  per 


annum  if  the  sevtral  issiu's  Hliould  be  refunded  into  a 
new  issue  bearing  only  3J  per  oent  interest.  Actually 
the  reduction  would  be  much  larger  than  this.  In  the 
case  of  the  sinking  fund  58  of  I9Ui  we  have  allowed 
a  possible  saving  of  only  $34,725  per  annum.  But  these 
bonds  are  secured  by  a  deposit  of  $2,600,000  of  St. 
Louis  Rock  Island  A  Chicago  7  per  cent  bonds,  and 
the  Quincy  is  paying  7  per  cent  on  this  $2,500,000 
(amounting  to  $175,000)  instead  of  only  5  per  cent 
on  $2,315,000,  the  difference  going  into  the  sink- 
ing fund.  Moreover,  this  sinking  fund  contains 
$1,665,400  (par  value)  of  securities  with  which  to 
take  up  the  $2.315,000*of  bonds  outstanding,  leaving 
roughly,  say,  only  $700,000  to  be  provided  for  by  re- 
funding, or  in  other  ways.  At  3^  per  cent  the  interest 
on  this  $700,000  would  be  only  $24,500  per  annum, 
where  now.  as  we  have  seen,  the  Quincy  is  paying 
$176,000  per  year.  The  saving  then  with  the  present 
sinking  fund  payment  taken  into  consideration  would 
be  in  round  figures  $150,000  per  year  instead  of  only 
$34,725  as  per  the  above  table. 

It  follows  that  the  total  saving  on  the  several  issues 
enumerated  would  be  nearer  1^  million  dollars  than  the 
$1,372,863  given.  Of  course  in  a  refunding  scheme  to 
be  carried  out  now,  a  part  of  this  would  be  lost  through 
the  compensation  that  would  have  to  be  allowed  to  the 
holders  of  the  old  bonds  for  the  premium  on  the  same. 
But  assume  a  saving  of  only  1^  million  dollars  per  year, 
and  we  have  an  amount  equal  to  1^  per  cent  on  the 
stock. 

JN  IMPORTANT  POINT  IN  PATENT  LAW 

ANT)  ITS  BEARING  ON  MANUFAC- 

TURING  INDUSTRIES.* 

Manchbsteb,  April  7th. 

A  movement  has  been  set  on  foot  in  Manchester, 
and  is  influentially  supported  in  other  parts  of  the 
United  Kingdom,  for  the  purpose  of  removing  a  de- 
fect in  British  Patent  Law  of  great  consequence  to 
some  of  its  leading  industries,  and  not  without  in- 
structive interest  to  the  manufacturing  community  of 
the  United  States.  When  the  Patents,  Designs  and 
Trade  Marks  Act  was  passed  in  1883,  a  section  of  it 
(Sec.  22)  was  especially  designed  to  secure  an  adequate 
supply  of  the  product  of  a  patented  invention,  either 
by  the  patentee  himself  or  by  others  to  whom  he  may 
have  granted  licenses.  The  principle  of  the  section 
was  entirely  new  to  English  Patent  Law,  although  it 
had  been  embodied  in  a  very  stringent  fashion  \n  the 
French  law  of  1844,  in  that  of  Germany  adopted  in 
1877,  and  is  now  embodied  in  the  statutes  of  several 
other  countries.  No  such  provision  exists  in  the  pat- 
ent legislation  of  the  United  States  unless  it  has  been 
adopted  since  1889. 

It  was  thouglit  for  some  time  after  the  English  Act 
of  1883  was  passed  that  the  requirements  of  manufac- 
turers and  of  the  public  with  reference  to  the  work- 
ing of  patents  and  the  granting  of  licenses  had  been 
fully  met.  Strange  to  say,  however,  experience  has 
shown  that  Section  22  is  absolutely  inoperative.  Pat- 
ents have  been  granted  in  England  to  foreign  pat- 
entees who  have  neither  worked  their  inventions  in 
the  country  nor  granted  licenses,  and  they  have  man- 
aged for  years  to  maintain  an  excessive  and  to  them 
liighly  profitable  monopoly  in  a  market  which  has  in 
many  cases  taken  off  larger  supplies  of  their  produc- 
tion than  any  other;  in  some  oises  probably  more  than 
all  other  markets  together.     Yet  it  is  a  fact  that  the 
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Board  of  Trade  has  not  once  exercised  its  supposed 
compulsory  powers,  mainly,  it  is  believed,  because  of 
the  vague  wording  of  the  section.  The  consequences 
of  the  defective  and  nugatory  character  of  this  part  of 
the  act  have  been  most  injurious,  not  to  say  disastrous, 
in  respect  of  certain  British  industries,  and  at  length 
a  determined  effort  to  amend  it  has  been  started. 

The  provocative  of  this  effort  appears  to  have  been 
supplied  by  the  recent  discussions  upon  the  assumed 
growing  superiority  of  German  industry,  particularly  in 
the  manufacture  of  chemicals.  It  has,  for  a  while  past, 
been  known  to  a  few  that  the  great  prosperity  of  the 
German  chemical  industry  has  rested  largely  upon  the 
clever  manner  in  which  those  engaged  in  it  have  man- 
aged to  profit  by  the  laxity  of  the  British  Patent  Law — 
not  alone  in  respect  of  Section  22 — in  securing  the  mo- 
nopoly of  the  English  market  for  their  productions. 
They  have  obtained  patents  in  England,  many  of  which 
were  denied  to  them  in  Germany,  or  if  granted  were 
subsequently  revoked,  for  coal  tar,  and  other  dye- 
stuffs,  as  well  as  for  pharmaceutical  and  cognate  pro- 
ductions, charging  for  them  prices  sometimes  50  to  100 
per  cent  higher  than  those  at  which  the  same  com- 
modities were  being  sold  in  Germany  at  the  same  time. 
A  familiar  example  of  this  kind  is  the  article  anti- 
pyrine,  for  which  German  manufacturers  have  held 
British  patents  for  years,  and  yet  it  has  never  been 
manufactured  in  the  United  Kingdom,  although  appli- 
cations for  licenses  have  been  made  to  the  patentees  by 
English  producers  of  chemicals. 

The  defects  of  Section  22  arise,  as  already  inti- 
mated, from  the  vagueness  of  the  language  defining 
the  conditions  under  which  compulsory  licenses  may  be 
ordered.  The  section  is  short  and  is  worth  quoting. 
It  runs :  "  If  on  the  petition  of  any  person  inter- 
ested it  is  proved  to  the  Board  of  Trade  that,  by 
reason  of  the  default  of  a  patentee  to  grant  licenses 
on  reasonable  terms  (a)  the  patent  is  not  being  worked 
in  the  United  Kingdom  ;  or  (b)  that  the  reasonable 
requirements  of  the  public  with  respect  to  the  inven- 
ti  on  cannot  be  supplied ;  or  (c)  that  any  person  is 
prevented  from  working  or  using  to  the  best  advan- 
tage an  invention  of  which  he  is  possessed,  the  Board 
may  order  the  patentee  to  grant  licenses  on  such 
terms  as  to  the  amount  of  royalties,  security  for  pay- 
ment, or  otherwise,  as  the  Board,  having  regard  to 
the  nature  of  the  invention  and  the  circumstances  of 
the  case,  may  deem  just,  and  any  such  order  may  be 
enforced  by  mandamus." 

The  want  of  precision  in  this  part  of  the  Act  is  most 
conspicuous  in  three  words.  First,  there  is  the  "de- 
fault" of  the  patentee  to  grant  licenses.  Now  "de- 
fault" is  interpreted  by  the  Board  of  Trade  to  mean 
"refusal."  This  construction  is  perfectly  well  known 
to  the  German  patentees,  and  upon  application  being 
made  to  them  they  are  always  careful  to  avoid  down- 
right refusal.  Some  interesting  correspondence  now 
before  the  writer  shows  the  various  ingenious  ways  by 
which  requests  for  licenses  are  evaded.  Questions  are 
asked  as  to  the  purposes  for  which  the  product  is  to 
be  used,  or  whether  the  applicant  will  observe  certain 
conditions,  including  that  of  permitting  the  inspection 
of  his  books,  and  so  forth.  The  answer  returned  in 
other  cases  is  that  the  patent  is  being  worked,  or  is 
about  to  be  worked  in  the  United  Kingdom.  But  no 
reply  is  vouchsafed  when  the  applicant  desires  to  know 
in  what  place  the  working  is  being  carried  on,  or  is  to  be 
carried  on.  This  kind  of  evasion  is  made  possible  by  the 
second  primary  defect  of  the  section.     No  definite 


time  is  named  within  which  the  "working"  of  the 
patented  invention  in  the  country  must  be  brought 
about.  In  France  a  patentee  is  deprived  of  his  patent 
rights  if  he  has  not  actually  worked  his  invention  in 
the  country  within  two  years,  or  if  he  has  for  two 
consecutive  years  ceased  to  work  it.  In  Germany  a 
patent  is  revoked  if  its  proprietor  has  failed  to  work 
it  in  the  country,  "to  an  adequate  extent",  or  to  do 
everything  that  is  necessary  to  ensure  its  being 
worked  within  three  years.  A  third  defect  in  the 
English  Act  is  that  it  does  not  define  the  scale  upon 
which  the  patented  invention  is  to  be  worked,  and  it 
is  possible  for  a  patentee  to  frustrate  the  evident 
purpose  of  the  law  by  a  mere  pretense  to  carry  on 
within  the  Kingdom  the  process  which  is  the  subject 
of  his  patent. 

It  will  perhaps  be  thought  that  a  test  case  might  be 
brought  before  the  Board  of  Trade  of  sufficient  weight 
and  force,  to  induce  an  exemplary  decision  against  the 
pretensions  of  patent  holders  who  convert  exclusive 
legal  rights  conferred  on  the  ground  of  public  policy 
(but  intended  to  be  limited)  into  a  rigid  monopoly 
hurtful  to  the  interests  of  the  people  and  their  indus- 
tries. But  the  fact  is  that  the  rules  of  the  Board  with 
reference  to  the  petition  and  mode  of  procedure,  in 
such  a  case,  involve  what  is  practically  an  exceedingly 
expensive  law  suit.  Moreover,  English  manufacturers 
who  have  contemplated  taking  this  course,  assert  that 
they  have  discovered  that  the  German  patentees  have 
permanently  retained  all  the  patent  lawyers  in  the 
first  rank  and  all  the  most  skilled  experts  who  could 
act  as  effective  witnesses.  As  if  in  despair  of  doing 
any  good  with  the  law  as  it  now  stands,  they  have  de- 
termined to  invoke  the  aid  of  the  Government  for  the 
purpose  of  passing  a  short  amending  act  dealing  only 
with  Section  22.  Several  other  defects  in  the  existing 
patent  law  require  the  attention  of  the  Legislature, 
but  in  the  present  congested  state  of  parliamentary 
business,  it  is  extremely  unlikely  that  a  comprehensive 
measure  of  reform  could  be  carried  within  a  reasonable 
period. 

Probably,  too,  a  prolonged  official  inquiry,  either 
by  a  Royal  Commission  or  by  a  Select  Committee  of 
the  House  of  Commons,  would  be  required  as  a  pre- 
liminary of  legislation  affecting  the  whole  Act.  The 
request  for  a  short  Government  bill  to  amend  Section 
22  is  to  be  immediately  presented  to  the  President  of 
the  Board  of  Trade — Mr.  Ritchie — and  the  deputation 
to  him  for  this  purpose  will  embrace  representatives  of 
several  important  Chambers  of  Commerce,  headed"  by 
that  of  Manchester,  as  well  as  of  one  or  two  engineer- 
ing associations,  and  societies  connected  with  the  calico 
printing,  dyeing,  bleaching  and  chemical  industries. 
If  the  appeal  of  the  deputation  should  be  successful, 
there  can  be  little  doubt  that  important  industrial  re- 
sults will  follow  before  long.  The  supply  of  several 
valuable  commodities  used  as  manufacturing  raw  ma- 
terials or  accessories  will  be  greatly  increased,  and  the 
prices  of  them  will  be  appreciably  reduced  wherever 
they  are  now  artificially  heightened  by  a  stringent  mo- 
nopoly.   

RAILROAD    NET    EARNINGS    FOR 
FEBRUARY 

The  earnings,  gross  and  net,  of  United  States  rail- 
roads are  beginning  to  afford  evidence  of  improvement. 
The  improvement  is  by  no  means  general  as  yet,  and 
many  roads  and  sections  form  exceptions  to  the  rule. 
Nevertheless  the  tendency  seems  to  be  in  the  direction 
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ndio«t«d,  aiiti  doubtlttiw  titoudy.  even  if  slow,  progreas 
iowftrds « bett«r  >Ut«  of  things  c«n  henceforth  be 
ooant«d  on — anle«3,  ind(>ed,  farther  unlooked  for  sot- 
back*  should  intervene. 

In  the  c«M  of  the  net,  improvement  is  being  brought 
•bout  largely  •<•  th  >  reiult  of  contrii'ition^  in  the  ex- 
pense acooonts.  This  is  in  one  sense  an  unfavorable 
feature,  aa  it  means  diminished  amounts  spent  for 
labor  and  supplies — ."ironmctHnoes  which  must  neces- 
■arily  react  unfavorably  on  general  trade.  But  even 
the  returns  of  grom  earnings  are  becoming  much  more 
encouraging.  We  have  compiled  this  week  our  state- 
ment of  grom  and  net  for  February,  and  the  total  of 
the  gross  actually  is  a  little  better  than  the  total  for 
the  corresponding  month  of  last  year.  The  following 
is  a  summary  of  the  figures.  It  will  bo  seen  that  there 
is  a  trifling  gain  (♦S.UH  in  the  groiw.  and  an  increase 
of  tl.SST.Oi^O.  or  9-55  per  cent,  in  the  net. 
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What  gives  to  the  increase  particular  significance  is 
that  it  ha?  been  established  notwithstanding  that  the 
month  the  present  year  contained  only  28  days,  while 
last  year  it  contained  29  days,  and  notwithstanding 
that  in  the  spring-wheat  districts  of  the  Northwest 
there  were  important  losses  in  earnings  as  a  re- 
sult of  the  contraction  in  the  movement  of  wheat. 
Furlhormore,  we  are  comparing  with  a  month 
la)t  year  that  had  shown  a  very  m irked  recovery  in 
both  gross  and  net — the  gain  then  having  been  $4,049,- 
430.  or  9-03  per  cent,  in  the  gross,  and  $2,019,633,  or 
17-97  per  cent,  in  the  net.  Moreover,  wheti  the  com- 
p.irison  is  extended  further  back,  it  is  found  that  even 
in  18>5  thire  had  hwn  smill  in?,re.i3e3.  so  that  the 
pressnt  is  the  third  successive  February  when  the  ag- 
gregates have  recorded  enlarged  gross  and  net.  B3low 
we  show  the  figures  back  to  1892. 
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As  the  result  of  the  disposition  to  economize  in  the 
ezpenae  accounts,  there  are  a  good  mmy  roads  wliich. 
though  having  large  losses  in  gross,  are  able  to  report 
improved  net.  The  Pennsylvania,  with  $343,600  de- 
crease in  gro«  (Ekitern  ani  Western  line.s  combined), 
hu  $190,800  increase  in  the  net;  the  Milwaukee  &  St. 
Paul,  while  having  suffered  a  losi  of  $185,910  in 
groas,  has  $15,83')  g^in  in  net ;  the  Norfolk  &  Western, 
with  $138,410  decrease  in  the  gross,  has  only  $25,706 
decroaae  in  the  net.  Ac.  An  example  of  the  opposite 
kind  is  furnished  in  the  case  of  the  Atchison,  which, 
with  only  $16,051  decrease  in  gross,  has  $127,873  de- 
creaae  in  net.  But  large  losses  in  the  net  are  very 
few.  The  only  others  of  any  considerable  amount  be- 
•ide«  that  of  the  Atchison  are  the  Southern  Pacific 


with   $1H4,H18   decrease,    the   Louisville  &    Nashville 
with  $49,881   decrease  and  the  Summit   Branch  and 
Lykens  Valley  with  $32,027  decrease.     On   the  other 
hand    the    gains     for     large    amounts     in     the     net 
are    quite    numerous — much    more    numerous    than 
in  the  case  of  the  gross.     In  addition  to  the  increases 
in  net  already  enumerated,  the  Burlington  &   Quincy 
has  $308,509  incresise  (in  the  gross  the  increase  is  only 
$201,046):   the    Lehigh  Valley   $223,150   increase  (in 
gross  only  $171,316);  the  Reading  $1.30.965  increase, 
the  Northern   Central  $118,749.   the  Mexican  Centra 
$113,931.  the  Union  Pacific  $102,957.  &e.     It  is  note- 
worthy that   the    Baltimore   &  Ohio  this  time  has  a 
gain   in   both  gross  and  net— $239,363  in  the  former 
$48,330  in  the  latter.     The  following  is  a  list  of  al 
changes  in  gross  and  net  in  excess  of  $30,000. 

PKinOtPAL  CII\!f<)R»  IN  OR '>^4  EAB<)ty<)S  t.S   FICBKIT  IRV. 
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t  Covers  lines  ilreotly  op^r^t*.!  east  and  wwtof  Pltisbnre:  the  cross 
on  Eastern  liaes  deoraased  <159.900  and  on  Western  lloe'i  $IS3.8J0. 
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Mexican  Central IIS.OSI 

Union  Pacific 102,957 

Bouthern  Railwav 78,149 

Mexican  Nail  mal 70,52i 

Illinois  Central 55,169 

firand  Trunk 64.S19 

Panadlan  Pciclflc. 81,091 

Bait.  A  Ohio 4S,t30 

Cbie.  Mil.  A  St.  Pinl...  45.130 


Inrreaae*. 

Un.  Pac.  Denv.  A  Onlf.  $44,237 

K.  O  Ft  Scott  A  Hemp,  38.128 

CejtralofN.  J 37.«77 
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Decreaaea. 

Southern  Puclilc  JtH4.S18 

Atcb  Top   AS.  Fi 127,S73 

Louisville  A   N.tflu'     ..  49.881 

Summit  B:-.  A  Lf   Val...  32,027 


Totil  (repre8e;i(lDg 
10  roa  Is) 


$394,599 


t  Covers  Hues  directly  operated  east  and  we%tof  Plttsbo'it:  thn  net 
on  Eastern  liuea  Increasel  1iL70,300  aal  on  Western  Hoe*  ti  i,5  lO. 

When  arranged  in  groups  the  feature  of  the  exhibit 
h  the  very  satisfactory  comparisons  furnished  by  the 
Anthracite  Coal  group.  Last  year  this  group  did  very 
poorly.  It  is  evidence  that  the  situation  is  much  better 
that  now  the  same  group  shows  $344,540,  or  about  5 
per  cent,  gain  in  the  gross  earnings,  and  $386,398,  or 
over  34  per  cent,  in  the  net  earnings.  Moreover  all  but 
two  or  three  minor  roads  share  in  the  improvement. 
The  Eastern  and  Middle  group  also  has  a  very  large 
ratio  of  gain  in  net— 35-47  per  cent.  In  this  case,  too, 
the  improvemsnt  is  quite  general,  there  being  only 
one  road  that  forms  an  exception  to  the  rule.  In  the 
trunk  line  group  the  ratio  of  increase  in  net  is  but 
10"31  per  cent,  but,  as  in  the  other  case,  there  is  only 
one  exception  to  the  rule. 
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l,2l5,fc(lT 

-8 1,049 

0  60 

PMtao  Coast  itO) 

6.l8'l,4»t 

8,487.849 

«.3;7,55>^ 

«.4I7,562 

-7i)."04 

2  8» 

4oath*m  ...tMi 

7,1107.  00 

7,457,fWl 

8,««>.14'i 

Z,2M.46(< 

4*\.«»t 

1-87 

tfazloaa (41 

I.M8.14 

l,48i.8l< 

705.449 

63«,l«5 

+  181J,2«4 

31-67 

Tot-  an  r'ds) 

e<.78:,2» 

t4,77»,lU 

U,90(<.(M1 

ll,6»>,9.4 

+l.f8;.08O 

»-u 

/an.  1  <a  m  18 

Tniakllnas.ll3> 

8l).t)2t,0i; 

ao.»l  3,997 

7,83 '\5I!. 

7.l48.3:t 

+I«2.1S7 

2it 

ADthra.eoai(  ») 

U0-8,«8T 

14.099.040 

>,«a<l.l<9> 

tjtae.mn 

-21I.092 

7-«8 

But.AMId.dli 

»,8a8,17P 

>,771.«I8 

839,M; 

004,155 

+2.58.2  J. 

Si-48 

Mid.  WMfa.(l» 

a.4'  8,«» 

«.'«7,187 

S,0Sa,8i2 

l,937.1ltt 

+93*27 

4-88 

Worthwesfn  (  »i 

ii.8n  105 

U  441  474 

4,6S  4.880 

4,t7.;.878 

+8*8.802 

8-6S 

Boathwe«fn(ll        S.««'i.S8  ■ 

9,0  4,815 

•.tU.08- 

2,721.8  9 

-l-93'8 

17-88 

P«<!llloOoaiil(20)     1(1820,0»1 

t7,OM.678 

4.865.7  41 

4,«0-,U7 

-282  898 

6  14 

Soath«ni....(.lt;    1\0|«.W! 

1»,NMS4 

4,7«',tl4 

4,741.051 

■tS  1^8 

0-17 

Uazlcan (i< 

Tat..(l>Or-d» 

3.0<7.Slt 

8.0W,4B 

1.417,504 

l,l}S.e9(l 

+208.59S. 
+1<W.»«8 

ir83 

ioe,«27,«4  m.mi.cm' 

10,510.884 

80.8  ISMI 

0-8S 

Apbil  17,  1897.J 
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The  foUoTinK  ii  a  llat  of  the  roads  laoludei  uader  e^ob  i;roap  In  the 
foregoiuK  table: 

Mt/ldle  Wattrn—(Oon.) 
Kanawba  A  Mlohlvaa. 
Lake  Brie  A.II.  i  Soatb. 
Lake  Brie  &  West. 
MaQlstlqae. 
Pitta.  Ltabon  A  West. 
Plttabarii  *  Western. 
Sootb  Haveo  Jk  Kistern. 
Toledo  A  Ohio  Ceotral. 
Tol.  Peoria  k  W. 


Trunk  Line*. 
Baltimore  it  Ohio. 
Cler.  cm.  Cblc.  s  St.  L. 

Peoria  A  BaAtern. 
■rie. 
Oread  Tmnk. 

Chic.  AQd.  Tmnk. 

Oet.  Qd.  Har.  A  Mil. 
Penusrlr,  But  of  P.  A  B 

West  of  PItu.  A  Brie.t 

Philadelphia  A  Krle. 

PIttab.  CIn.  Ch.  A  9t.  L. 

Pitts,  ronncs.  A  Ash. 
Wabash. 

AnthraciU  Ow^. 
Central  of  Vew  .Terser. 
Lehllth  Vnller   RR.J 
LehiKh  Valle;  Coai  Co.t 
N.  r.  Ontario  A  West. 
N.  T.  Susq.  A  West. 
Phlla.    A   ReadlnK. 

Coal  A  Iron, 
diunmit  Branoh. 

Lrkens  Val.  Coal. 

Eattern  A  UiOMt. 
Adirondack. 
AllaRhenr  Valley. 
Bntr.  Rooh.  A  Pitts. 
BaflUo  A  Hnsqaebaana. 
Cumberland  valfer. 
Hoosao  Tan.  A  Wll. 
Nortbern  <'entrai. 
Phil.  RvadlDK  AN.  B. 
Phil.  Wllm.  A  Bait  » 
Btonr  CI.  A'ats.  Mt. 
West  Jeraer  A  Seash'e. 
Western  N.  T.  A  feno. 

MiAMe  WetUm, 
Chlo.  A  West  Mtob. 
CIn.  Jack.  A  .Mack. 
CleT.^^ntoQ  A  Hooth'n. 
Det.  Od.  Rup   A  Weit. 
Detroit  A  .Mackin.iC. 
EUrln  Jollet  A  Ka^lern, 
Grand  Baplds  A  Ind. 
Illinois  Centra;. 
Indiana  Illinois  A  Iowa. 
Iron  KaUwar. 


Horthwett^m. 
Borl.  Cedar  Bap.  A  Nor. 
Chlo.  Bnrl.  A  Qalnor. 
Chie.  Bill.  A  9t.  Paal. 
Chlcaio  A  North.  Pao. 
Oes  violnes  N.  A  W. 
Iowa  Central, 
tflnn.  A  dt.  Lonla. 
Minn.  8t.Paal  A  S.  S.  M. 
Wisconsin  Central. 

At«h.  Top.  A  .Santa  Fe. 
Clioo.  Okla.  AGnlf. 
Colorado  Midland 
Denver  A  Uio  ur. 
ft.  Worth  A  Den.  City. 
San.  C.  Ft.  «.  A  Mam. 
nio  liraode  Sonthem. 
it.  Loals  A  3an  Fran. 
3aa  Ant.  A  Aran.  Pass. 
On.  Pao.  DenT.  A  OnU. 
Waco  A  No'weatem. 

eacilU  Coast. 
Atlantic  A  Paoiaa 
Canadian  PaoHc. 
Nelson  A  Ft.  ^heppard. 
Nevada  Central. 
!»ortaero  Paclflc. 
Oregon  Improvement. 
Rio  Grande  Western. 
San.  Fran.  A  North.  Pae. 
3o.  PaoiOc- 

Oal.  Uar.  A  8.  A. 

Loula.  Western. 

Morgan's  La.  A  T. 

.<!.  r.  Tar.  A  Mei. 

Texas  A  New  Orleans. 

Paclflo  dratem. 


Parijlc  Ooatt-iOon.) 
Spokane  Palls  A  North'n 
Onion  Paclllfl— O.  P.  By. 
Ore.  Sh.  L.  A  Otab  M'  r. 
St.  Joseph  AQr.  Island 
Central  Branch.  Ac. 
Atcb'n  CoL  A  Pae. 


Southern  RotdJ. 
Alabama  Oreat  Sonth'n. 
Alabama  Midland. 
AtlaaaA  West  Pnint. 
Atlantic  A  Daarille. 
Birmlnffbam  A  \tlant!c. 
Brnnawlck  A  Western. 
Carolina  Midland. 
Central  of  Qeoricla. 
Charleston  A  Savannah. 
Chesapeake  A  Ohio, 
an.  N.  O.  A  Tex.  Pae 
Gadsden  A  Attala  Uu. 
Qeorirta. 

OeonclaA  Alabama. 
Ga.  Southern  A  Kla. 
Gait  A  ChloaKO. 
Jack.  Tampa  A  K.  W. 
Kan.  City  Mem.  A  BIr. 
I<extnKtoa  A  Bastern. 
LoalSTtlle  A  Nashville 
Haoon  A  Birmlnicham. 
Mobile  A  BIrmlnKbam. 
Nash.  Chat.  A  St.  L<oai» 
Norfolk  A  Western. 
Ohio  River. 
Petersbnrff. 
Rich.  Fred.  A  Pot. 
Rich.  .A  Petersbarti. 
3av.  Fla.  A  Western. 
Sllv.  Spirs.  Ocala  A  Gnlf. 
Houtham  R-«llway 
Weste'Tl  of  Alabama 
West  Va.  Cent.  A  Pitts. 
WriKhtar.  A  Tennllle. 

tttaetcan  Roadt 
Maxlaan  Central. 
Mexican  Internationa'. 
Mexloao  National. 

Mexican  Northern. 


tWe  Include  these  lines  In  onr  table  br  takina  an  e  timata  for  ISM  on  whioh 
to  bass  the  incrtatt  or  deereoM  reported  for  this  year. 

In  the  Northwestern  group  there  is  a  small  loss  in 
gross,  with  15-91  per  cent  gain  in  the  net;  only  the 
Burlington  &  Quincy  and  the  Wisconsin  Central  have 
enlarged  their  gross,  and  only  these  and  three  others 
their  net.  In  the  Southwestern  group  and  also  in  the 
Pacific  group  there  is  a  small  loss  in  both  gross  and 
net,  and  in  the  Southern  group  a  loss  in  gross  with  an 
increase  in  net.  The  Mexican  group,  as  heretofore, 
•hows  very  striking  gains  in  both  gross  and  net. 

It  deserves  to  be  noted,  as  evidence  of  the  general 
way  in  which  expenses  have  been  reduced,  that  while 
outside  of  the  Mexican  group  only  two  out  of  the  eight 
groups  have  gains  in  gross,  no  less  than  six  of  the 
groups  have  gaina  in  the  net. 
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OOLD    .AND   .SILVER    PRODUCTION 
AUSTRALASIA. 

(From  oar  own  Correapendent.) 

MxLBOURNE.  February  23rd,  1897. 
A»  I  advuieci  you  some  time  since,  the  1896  gold  figures 
for  Auj<tralia  show  s  small  upward  movement  rather 
than  a  large  advance— the  increa.se  being  16,704  oz.  gross. 
Nevertheless  certain  provinces  have  done  well,  more  par- 
ticularly Victoria,  where  65,001  ounces  were  added  to  the 
previous  year's  record,  thus  surpassing  its  output  for  any 
year  of  the  previous  thirteen. 

Western  Australia  is  in  an  anomalous  position,  and  may 
be  relied  on  to  upset  any  detailed  prediction.  The  proph- 
ecies of  failure,  which  are  many,  will  no  doubt  be  justi- 
fied in  some  of  the  gold  fields  of  that  vast  area.  Optimists 
will  also  be  similarly  successful,  because  one  or  more  of  the 
fields  are  sure  to  turn  out  all  right.  "  Westralia  "  is  a  wild- 
erness that  is  most  fruitful  in  prospect'xses,  mining  experts 
and  lies  generally.  The  capitalization  of  the  fields  is,  ac- 
cording to  the  "  London  Economist  ".  roughly,  equal  to  the 
whole  of  the  Transvaal  the  Rand  included,  while  the  Rand 
has  been  producing  almost  as  much  in  a  month  as  Westralia 
in  a  year.  The  month  of  January  threw  some  discredit 
on  this  statement  by  springing  40,386  ounces  on  the  public, 
whereat  no  place  was  more  surprised  at  the  result  than 
Westralia.  The  figures  for  Westralia,  Queensland  and  Vic 
toria  run  this  way  : 

Wett  iutlralia. 
«  •  .^       .«  Onneet, 

Oetob«r,'9e 27.3.S1 

KoTi-miier -..«..k.. .._»....  30.874 

Der«mher       :.....;.„,.....  29,653 

J»DiiBrr.'»7 40,386 

Febr^rr 32,520 


Queeiuland. 
<juneet. 


40.390 


44,000 
54,500 
•8.400 


Victoria. 
OtinceM. 


27,375 
49.667 


These  Westralia  statistics  will  likely  be  presented  to  the 
stranded  speculators  of  London,  as  an  inducement  to  them 
to  be  patient  with  the  swindlers  that  transferred  their  cash 
to  the  imaginative  vendors  of  Westralian  wildcats. 

New  South  Wales  shows  a  decrease  of  64,093  oz.  A  good 
deal  of  this  is  probably  due  to  a  sort  of  book-keeping  entry. 
The  figures  are  based  on  mintages  and  exp3rts,  and  it  may 
be  that  extra  large  stocks  were  held  at  the  end  of  the  year 
by  some  of  the  banks.  The  exports  of  gold  from  New  South 
Wales  during  the  year  were:  Gold  quartz  and  concentrates, 
£97,685,  and  gold  bars,  dust,  etc.,  83,707  oz.;  silver  ore,  5,347,381 
cwt.;  silver  in  matte,  115,496  oz.;  silver,  87,303  oz.;  silver 
lead,  388,430  cwt. 

It  may  be  interesting  to  make  a  comparison  between  the 
gold  totals  for  the  United  States  and  Australasia  from  the 
earliest  discovery  to  the  end  of  1896.  The  big  American 
discoveries  were  towards  ths  end  of  1848,  but  Australia  did 
not  commence  its  golden  age  till  the  end  of  1851 .  At  any 
rate,  here  are  the  totals  for  Australasia  for  late  years  and 
since  the  beginning; 


AUSTRAt.ASIAN  OOLD  l-RODUCT  IS  grOSS  OCIfCES. 


1894. 

New  South  Wales 324,737 

Xew  Zealand 221.615 

QiieenMaDd 679.511 

South  Australia 35.941 

Ta.'»niania 57.873 

Victoria 716.935 

Wentern  Australia 207,131 


1893. 

1898. 

360,165 

2^6,072 

293,491 

263,722 

631,682 

638,212 

47.343 

29,001 

54,961 

62,598 

740,036 

•03,087 

231,513 

231,265 

18511S96. 

11,710,510 

1:^,312.337 

11,172,073 

507,553 

887,822 

61,034,884 

987,626 


Total  ounces ...2.243.716    2,359,244    2,375,948    99,592,305 

Before  this  letter  reaches  New  York,  Australasia  will  have 
achieved  the  100,000,000  ounces. 

Victoria  and  Westralia  are  credited  with  the  largest  gains 
for  last  year.  For  1897  large  ideas  are  already  being  enter- 
tained. The  Victorian  Minister  of  Mines  fancies  1,000,000 
ounces  will  be  something  like  the  total  his  department  will 
announce.  Westralia  promises  500,000  ounces.  I  should  be 
rejoiced  to  see  these  results  but  cannot  believe  they  will  be 
fully  realized. 

Victoria  mines  hold  the  records  for  deep  sinking  in  Aus- 
tralia. The  New  Chum  Railway  Co.  owns  the  deepest 
paying-mine.  The  reef  is  15  feet  wide  at  3,878  feet.  Within 
the  past  12  months  the  company  has  paid  156,780  dollars 
in  dividends  from  this  reef. 

Lansell's  180  mine  (Bendigo)  is  the  deepest  in  Australia  • 
It  is  owned  by  Oeorge  Lansell,  a  Bendigo  millionaire.  The 
shaft  is  3,310  feet  deep.  At  3,300  feet  a  reef  8  feet  thick  and 
showing  gold  was  struck.  Oeorge  Lansell  is  the  apostle  of 
deep  sinking  in  Australia. 

Another  mining  centra  (Creswick,  Victoria,)  can  boast  of 
such  mines  as  the  Madame  Berry  Co.,  which  disbursed 
$4,277,250  in  dividends  on  a  called-up  capital  of  $80,000;  also 
the  Ristori  Co.,  which  paid  $1,000,000  in  dividends  with  only 
$■^3,000  capital  called  up. 

Considerable  local  attention  is  baing  paid  to  such  facts 
as  these.  Not  only  is  the  speculative  fashion  or  fad  of  the 
day  turning  its  prophetic  eye  in  the  direction  of  gold  mines, 
but  the  general  dullness  of  trade,  which  has  made  Victoria 
gloomy  since  the  bank  smashes  of  1893,  also  has  its  effect  in 
making  available  capital  and  energy  for  the  direct  pursuit 
of  gold. 

The  United  States  Mint,  so  it  is  understood  here,  proposes 
to  adopt  a  new  mode  of  valuation  in  reducing  Australasian 
gross  ounces  to  ounces  fine.  Hitherto  the  practice  has  been 
to  make  a  deduction  of  8  per  cent  from  the  gross  ounces. 
The  diflBculty  that  Washington  will  find  is  with  the  Victo- 
rian portion  of  the  production,  concerning  the  exact  value 
of  which  there  is  no  record.  It  is  all  coined,  but  the  Victo- 
rian Mint  makes  no  dissection  of  its  figures  as  far  as  the 
values  of  the  gold  are  concerned. 

As  to  silver  production,  of  course  the  principal  output  in 
Australasia  is  from  the  Province  of  New  South  Wales,  where 
the  celebrated  Broken  Hill  mines  are.  In  common  with  all 
silver  producing  countries.  New  South  Wales  has  suffered 
from  the  slump  in  silver — the  market  value  of  her  production 
of  silver  lead  and  silver  ore  falling  from  £3,484,739  in  1891 
to  £1,758,933  in  1896.  The  details  for  these  and  the  interven- 
ing years  are: 

MBW  SOUTH  WALES— SILVER  LEAD  AtTD  SILVER  ORB. 
,n~.  T0H», 

Jgii 147,780 

}|g2 133,365 

1898 214.620 

JiS* 190,336 

1895 21P,R80 

1896 286,786 


Value*. 

$17,423,695 

12,102,760 

14,967,945 

10,976 ,695 

7,804.065 

8,794,665 


7H« 
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n»  viiliM-!i  an-  takiu  f  n^-iu  tin-  .liM-Uirations  of  the  t.xi>ort«?r» 
al  tte  OMiam  Pir"*i  aiuI  inolade  the  ralue  of  the  lead, 
iMi  th«  nSaary  ohaisw.  BMidM  the  abore,  aUver  buUion 
o(  the  foUowiax  amounU  wen  alao  proda*ed  in  New  South 
WalM  and  export**! : 

HBvaoora  wttM   »ht«»  boixios. 

Omi»*t*  Ouueet. 

1MI 7S9.9M    1894 flS?;2 

Tasmania  fa  the  only  other  part  of  Australasia  that  ex- 
port* eUrer  lead  and  silver  ore  in  any  quantity.  The  follow- 
ing flgniea  repreaent  it«  total  output: 

TACMAXIA-BILTBX  LBAb  iLXD  ORB. 

Ton*.  Dollar*. 

,^                    15,710  912,600 

fS?' 20,672  1,234.320 

iSs V/'V///.V.V.V.".V.".V.".'. «<K658  1,233.180 

JUbSI"."";!"";."" 81,167  1,U8.310 

Hera  again,  the  "  value"  is  the  export  value,  and  bears 
BO  oonaibtent  proportion  to  the  "coining  value"  as  ex- 
preaaed  in  American  sUtistios.  The  figures  for  all  Austral- 
aaia  daring  the  past  six  years  are  as  follows : 

AVarBAlJLSIAII  SILVER  rRODCCTION. 
^Sitter  Lead 
Weight. 
Omt»  ton*. 

ISBl 148,655 

len 133.356 

1893 230.330 

18M 200.898 

1886 240,43S 

1890 „ 307.903 

OiMS  total  from  flr«t  pio- 
AiMtioBto  1896 1.553.091 


J  Stiter  Ore.-~. 

Sllvtr 

VlUHt 

Bullion. 

dollar*. 

0*. 

17.533,090 

1.000.449 

12,104,760 

789.696 

16.710.545 

975,256 

12.211,015 

1,115,318 

9.037.246 

909,572 

9.942,975 

629,301 

113,100,890 

10,643,261 

IMPORTS  AND  EXPORTS  FOR  MARCH. 
The  Bureau  of  Sta'istica  has  issued  a  detailed  statement  of 
the   foreign  oommeroe   of  the  country    for   the    month   of 
March,  1897  and  1696,    and   for    the    nine    months    ending 
Maich  81  in  18Mt-97  and  1S95-96.  as  follows: 

MBRCBAROISB. 

March.        %  moi.tnd.Meh.ZX. 
lS8e-»7.-Exporti»-Doiiie*Ua 88%409,425 


PorelSB 1,862,106 

Total 887,271.531 

tapoito-rrM  at  daty 841,152,201 

Dutiable 35,220,680 


Total <76,i72.831 

et  export* 810,89-1,700 

—Export*— Domestlo..^.....  8<4.000,H16 
Porelsn 1,673,568 

Total •75,574.184 

Import*— Free  or  duty 811,016,3^7 

Dutiable 35,439.276 

Total 866,455,663 

I  of  expert*. «9,llR,521 

GOLD  com  AICD  BULLIOR. 

lM«47.-Export*. .        8^7^,0e8 

Imporu 884,166 


8807,715,701 
14,554,043 

8822,269,744 

8253,224,319 

245,663,906 

8498,8^8,225 


■>*•■•  Of  tafBrt*.. 

I8>a9a— Expon*., 

Imporu 


$312,098 

8384,080 

677,733 


tof  exporu  .. 

Bseaasof  hBportik.., 


l8M-r7.-Bxporu. 
Import*..... 


•  .*■*•■••••       8293,653 
eOLO  IB  ORB. 

83.137 

519.429 


8323.381.519 

8664.281,964 

13.959,093 

8878.241.057 

$291,243,191 

316.4^7,305 

8607,650,496 

$70,590,561 

$1.^,088.002 

79,580,072 

$64,4!>2,070 

$82,507,891 
2»,15S,5S2 

$53,319,339 


tof  Import* .M.  ......        $546,792 

1898-941-  Export* $17,940 

impon*.  ■••  ■••..  ..a............. ,.  78.883 

BaeaM  of  Import*  . 

IW$  »7.-«xport«., 
Import* 


$60,943 

MLTBB  COIR  ABD  BCLLIOR. 

.... $4,915,684 

480.170 


!•<  export* „..     84,435.514 

l$$»-«<k— Export* $5.014  726 

Import* 1.363,626 


I  of  export*.... 


uet-rr.- Bxpona.. 
Import* 


83,661,^00 

•nVBa  IB  ORB. 

$23.6SI> 

1,.MH,765 


laf  Import*... 
Vmii  $<.-«xpert».. 

Imporu 


...    8I.4>5.I88 

$67,564 
1.4H-",100 


$343,658 
2,413,65.^ 

$2,169,997 

$74.S»3 

1,384,56) 

$1,309,672 

$46,676,906 
8,680,995 

$37,994,911 

$45,216,070 

10,796,666 

$34,419,404 

$903,182 
13,920,085 

$13,1' 14.903 

$V12.'<74 

11.30O.197 


aflmoan* «l.400.^32 


♦  10.7H7.323 


LiOirDON,  SiTCRDAY,  April  8d,  1897. 
(Viem  ear  owb  eomMpoDdent.] 
Than  is  as  yet  no  change  in  the  political  situation  in  South 
Eietera  Europe.    On  Monday  all  the  stock  exchanges  and 


bourhes  were  disturbed  by  the  depanure  of  ihe  Croiarn  Prince 
of  Greece  from  Athens  to  take  command  of  the  troops  on  the 
frontier,  but  apprehension  haa  somewhat  subsided,  a*  no  col- 
Ibion  haa  yet  taken  place.  Oa  Tuesday,  moreover,  the 
speech  from  the  Throne  at  the  opening  of  the  Austrian 
ReichitrHth  repeated  the  aasuraace  that  all  the  Powers  were 
in  full  agreement  and  that  peace  will  ba  maintained.  Fur- 
thermore a  good  impression  was  made  by  the  communication 
by  the  Russian  Ambasf>aior  at  Constaitinopla  t:>  bit  col- 
leagufs  that  the  Russian  Admiral  in  Cretan  waters,  speaking 
for  the  other  Admirals,  had  recommended  the  appointment 
of  a  Governor  General  for  Crete.  This  communication  was 
taken  to  indicate  that  the  Russian  Government  is  really  de- 
sirous of  a  peaceful  solution. 

Another  piece  of  intelligence  from  a  dilf^>runt  q'lsrter  has 
been  regarded  as  very  assuring  in  the  London  market.  For  a 
yfar  or  so,  there  has  been  much  talk  in  Argentina  of  resum- 
ing  the  payment  of  the  full  interest  upon  the  d-'bt  but  few 
people  believed  that  anything  would  come  of  it.  O  i  Tues- 
day, however,  the  Messrs.  Rothschilds  communicated  to  the 
Stock  Exchange  a  letter  just  received  from  the  Argentine 
Mi  ister  in  London  to  the  effect  that  the  Argentine  Govern- 
ment bad  decided  to  resume  paying  the  full  interest  on  the 
df bt  from  July  next.  By  the  Romero-Rothschild  Agreement 
in  1898  it  was  arranged  that  the  interest  on  twelve  Argentine 
loans,  largely  held  in  Europe,  should  be  reduced  for  five 
years,  and  that  one  per  cent  of  the  loan  of  1886  and  the  Fund- 
ing loan  should  be  withheld  during  those  five  years,  bat  that 
in  the  sixth  year,  the  Argentine  Government  should  pay  into 
the  Bank  of  England,  the  full  amount  due  as  interest  upon 
the  debt,  that  out  of  the  sum  so  lodged  the  full  five  per  cent 
should  be  paid  on  the  loan  of  1886,  the  full  six  per  cent  on  the 
Funding  loan,  that  the  reduced  interest  on  the  other  loans 
should  be  paid,  and  that  out  of  the  surplus  the  one  per  cent 
deducted  from  the  1886  loan  during  the  previous  five  years 
should  be  made  good,  and  that  if  anything  remained  it 
should  be  applied  to  making  up,  aa  far  as  it  would  go  the 
one  per  cent  that  bad  been  deducted  from  the  Funding  Loan. 
In  the  seventh  year  and  therafter  the  full  interest  should  be 
paid  on  all  the  loans. 

The  five  years  stipulated  for  in  the  agreement  will  not  ex- 
pire until  the  middle  of  1898.  Cons«qiienily  the  announce- 
ment of  the  Argentine  Government  comes  to  this,  that  it  has 
sboitened  the  time  during  which  the  reduced  interest  wss 
made  payable  from  five  to  four  years.  Tne  beat  estimate  that 
can  be  formed  is  that  next  year  the  one  p»r  cent  deducted 
from  the  1886  loan  for  the  past  four  years  will  be  m  .de  good 
and  that  about  half  the  amount  deducted  from  the  funding 
loan  will  be  paid.  Naturally  there  has  been  a  great  rise  in 
these  two  latter  loans  and  a  very  considerable  one  in  the 
other  loane. 

Outside  the  Argentine  department,  however,  there  is  not 
much  doing.  The  amendments  to  the  Arbitration  Treaty  by 
the  Sfnate,  the  very  prottciionist  character  of  the  new  Tariff 
Bill  and  the  dpcitiou  of  the  Supreme  Court  in  the  Trans-Mis- 
scuri  traffic  case  all  continue  to  discourage  investment  in 
American  eecutitiis.  The  mining  market  is  quite  lifeless, 
British  securities  have  moved  but  little,  and  fortt^n  securities 
are  ceglected  here,  although  they  have  been  fairly  well 
maintained  in  Paris, 

The  revenue  returns  of  the  United  Kingdom  for  the  year 
eod«d  Wednesday  night  are  wonderfully  good  and  prove 
beyond  all  question  how  prosperous  the  people  are,  and  how 
good  trade  has  been.  The  total  receipts  of  tbe  Exchequer, 
that  is,  excluding  what  has  been  paid  over  lo  the  local 
authoritiee,  amount  to  very  little  under  104  millions  s  erliog, 
being  an  increase  over  tbe  estimates  of  the  Chancellor  of  the 
Exchequer  last  April  of,  in  round  fiKU'es,  3>^  millioos  ster- 
ling. The  expendiiur«>,  which  was  estimated  at  a  little  over 
onehuodrtd  milliocs  sterliop,  has  actually  exceeded  that  sum 
by  about  u  million  nterliog,  and  the  tlosl  result  is  that  there 
is  a  net  BUrplus  of  revenue  ov*r  ixpenditure  of  about  2}{ 
millions  sterling. 

The  money  market  has  been  fxceedingly  easy  i his  week. 
Ueually  the  last  three  days  of  the  quarter  and  tbe  financial 
J  ear  are  marked  by  a  good  deal  of  strinuencj.  Large 
amounts  have  to  be  called  in  to  pay  interest  and  dividends, 
the  joint-stock  banks  call  in  loans  also  for  making  u|)  their 
quarterly  accounts,  and  the  heavy  receipts  of  revenue  trans- 
fer considerable  amounts  from  tbe  open  mirket  to  the  Bank 
of  England.    For  many  years  past,  therefore,  the  last  three 
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days  of  the  financial  year  have  witnessed  extensive  borrow- 
ing at  the  Bank  of  EoKland.  This  year  the  borrowing  has 
been  Bmall.  The  rate  for  short  loans  has  ranged  from  about 
2^  to  3  per  cent  and  the  discount  rate  has  fallen  very  nearly 
to  1)4  per  cent. 

The  probability  ia  that  rates  will  fall  still  further  next 
week,  as  the  interest  on  the  national  debt  will  then  be  pay- 
able, and  ic  looks  as  if  for  several  months  to  come  there  will 
be  marked  ease,  unless  of  course  war  alarms  increase.  Gold 
continues  to  come  in  from  abroad  in  lar^e  amounts,  specula- 
tion is  utterly  paralyz-d,  there  is  practically  no  new  enter- 
prise, and  thouifh  trade  is  good  the  manufacture  of  bills  is 
not  upon  a  large  scale. 

In  India,  on  the  other  hand,  the  stringency  continues,  and 
it  looks  now  as  if  there  will  be  very  little  ease  until  the  new 
crops  are  gathered  in  July  and  August.  The  best  estimates 
that  can  be  form«d  go  to  show  that  the  exodus  from  Bombay 
caused  by  the  placcue  amounts  to  at  least,  359,000  persons, 
or  practically  half  the  whole  populaliDn.  Manufacures  are 
almost  at  a  standstill,  exports  are  grc'atly  checked  and  im- 
ports are  rendered  very  diiBoult.  And  the  positiun  at  Kur- 
raccbee  is  little  better.  The  latest  reports  are  that  the  plague  is 
abating,  and  there  are  hopes  that  some  of  the  work- peop'e  are 
beginning  to  r<'turn,  but  evidently  buslae^s  will  not  revive 
for  a  considerable  time.  The  losses  of  merchants,  however, 
will  be  heavy,  and  it  is  feared  that  they  will  not  be  able  to  get 
in  the  debts  due  to  them. 

There  are  hopes  that  the  cropj  now  being  gathered  in  will 
will  prevent  any  increase  of  the  famine,  but  there  is  little 
likelihood  that  there  will  be  much  decrease  until  the  crops  are 
harvested  in  July  and  August.  Therefore,  the  Government 
expenditure  upon  relief  works  will  continue  as  large  as  it  is, 
and  the  great  poverty,  it  is  only  too  probable,  will  prevent 
native  buyers  from  meeting  their  engagements.  Owing  to  all 
this  there  is  a  fear  that  many  of  the  European  merchants  may 
be  plunged  into  difficulties,  and  naturally  the  banks  are  un 
willing  to  face  risks.  Besides,  the  proposal  of  the  Govern- 
ment to  raise  an  Indian  loan  of  four  crores  threatens  to  reduce 
the  small  supply  of  loanable  capital  in  the  great  markets  of 
Bombay  and  Calcutta,  and  so  to  increase  the  embarrassment. 

In  spite  of  all,  however,  the  India  Council  is  not  selling 
its  drafts  freely.  It  offered  for  tender  on  Wednesday  40  lacs, 
but  the  applications  did  not  quite  amount  to  26>4  lacs,  and 
the  actual  sales  were  only  about  11  lacs.  Later  it  sold  by  pri- 
vate contract  about  9  lacs,  but  the  greater  part  of  the  latter 
sum  was  on  account  of  the  Famine  Relief  Fund.  Evidently 
the  India  Council  is  unwilling  to  sell  except  at  a  price  the 
market  will  not  pay,  and  equally  evident  the  exchange  banks 
are  unwilling  to  face  any  risk. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  March  88  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,550,167,  against 
£1,498,785  in  the  corresponding  week  of  last  year,  an  increase 
of  £51,432.  For  the  thirteen  weeks  of  the  current  half-year 
receipts  were  £19,324,654,  an  increase  of  £517,402. 
The  ratee  for  money  have  been  as  follows  : 
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1 7-ia«iM. 
The  Bank  rate  of 'disoount  and  open  market  rates  at  the 
ohief  Continental  oities  have  been  as  follows: 
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The  following  return  shows  the  jxwition  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years  : 

18P7 
March  31. 
£ 

OlroalStlon        27.296,303 

Pnblio  depoilta. 16.IS0,425 

Other  deposits    3^,550.196 

joTernmentBecnrltlea t4,372,8H3 

other  securities  2».942,459 

Beserre  of  notes  and  o'>lii..  28.886.150 

Coin  &  bnlUon.  both  departmts  39,312,455 
(>op.reBerTetollabilltte8..p,  c.  52  11-16 
Bank  rate  .       .  .per  cent.         3 

Consols,  2K  per  cent IIIK 

surer    !8S-16d. 

Olearlnn-Honae  retnnu 153,421,000 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  1  : 

Gold— WItli  Oontlnental  demaad,  as  well  as  inqulrv  for  the  East, 
prices  have  a«ala  sllKblly  advanced.  The  Bank  uf  EoKland  has  re- 
ceived £261,000,  In  Boverelifns  f  era  Aastralia.  Arrivals:  Soach 
Africa,  £vi09.000  ;  Australia,  *  i4 1,000;  Kiver  Plate,  £19,000  ;  West 
Indies,  £10,000;  total,  £609,000.  Shlpmeuta:  8oiul)ay,  £.',^0J; 
Japan,  £33,000;  Oalontia,  £10.000;  total,  £45,.'>00. 

Silver— The  general  course  of  the  market  has  been  downwards,  with 
some  sellint?  pressure  from  New  York.  To-day  there  Is  more  Inquiry 
than  supply,  and  the  market  has  advanced  t  >  ^87  grt..  closing  to-night 
at  28'ad.  The  Bombay  price  la  TV*  Kg.  per  100  tolahs.  Arrivals- 
New  Yotk,  £201.000;  West  Indies,  £H,fO0;  total,  £210,000.  Ship- 
ments: Bombay,  £115,150;  Calcutta,  £75,0U0 ;  total,  £190,150. 

Mexican  Dollars— These  coin  have  been  inquired  for  during  the 
week  and  close,  buyers,  at  27  ^d. 

The  quotations  for  buUiuu  are  reported  as  follows: 
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The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  thirty  weeks  of 
the  season  compared  with  previous  seasons : 

IHPOBTS. 

1896-7.           1896-6,           1894-S,  1893-4. 

(mportBotwheat,owt.  40,530.930  38,123,660  39,132,596  32,941  970 

Barley 15,473,060  15,43:^,240  17,605,774  20,203.254 

0»W....- 10,341,500  7,843,580       7,970,967  7,930  964 

Peas 2,098,840  1.690.960       1,4,53,539  1,618  703 

Beans 1,845,150  2.148,542       2,637,13^  3,197,867 

Indian  oom. 35,833,830  27,731.700  15.285,314  19,123  240 

ilour 13,439,330  12,837.480  11,601,270  11,200,399 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) ; 

1896-7.  189.5-0. 

Wheat lmported.owt.40..530,930    38.123,660 

Imports  of  flour 13.430,330    12.837,480 

Sales  of  home-grown.  16.017.462      9.721,608 


1894-S. 
39,132,596 
11,661,270 
13,771,020 


Total ....89.987.722 

1896-7. 
Aver. price  wheat, week.27s.    9d. 
Average  price,  season . .  29s .    3d. 


60,685,748 
1895-6. 
24s.  lOd. 
258.     Id. 


1893-4. 
32,941,970 
11,200,399 
14.661,863 


64.564,886  58,804,232 

1894-5,  1893-4. 

20s.    Od.  24s.     4d. 

198.    9d,  268.    2d. 


The  following  showa  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 


Wheat qr«. 

Ploor,  eqnal  to  qrs . 
Ualse qrs. 


TkiM  uweAe.  Ltut  week.  1896.                1895 

.1,510,000  1,585,000  2,216,000  3,300  000 

.     275,000  280,000  302.000            241  000 

.     805,000  825.000  556,000           191,000 


Bnsllah    Plaanelal    market*— Per   Cable. 

The  daily  olosing  quotations  for  securities,  &o, ,  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  Apr.  16 : 
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No.  Pac.  pref.,  tr.  r6otg, 
Pennsylvania  .  . 
Phlla.  A  Read,,  per  ah.. 
South'n  Railway,  com.. 

Preferred. 

Union  Pacific 

Wabaah.  preferred 
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|l4tioeiAL  BA!fKs.— The  folloviag  informatioa  regarding 
■■litaal  tMuks  U  from  tbe  Trtrnvtry  OdpArtinent: 

OOKTOKAT*  BXItrwtCI  BXTBMDKD. 

t,«|t— tta  rutt  SMI  >B«1  aasK  or  B  •nld«r,  Outo  .  u]Ul  Apr.l  3,  1917. 

LraciuATioa. 
ajBU-Tk«  C1itn>a<' ■fatk>n*l  B<'>k  of  r^rtn*  Pill*,  Mlonuotft,  hk> 
gj,r  ■      'It  loo  tt J  rMJlutluo  of  Iw  itook- 

4.«ll -Tfco  >  •  -        V  1  y>a  »,  fox  %<.  h  M  c<»'»«  l«to  »ol- 

■■IO-7  i'.|i  It  I'D  11/  rBoiu'Jm  of  lu  (looihilJ  rii  dttod 
rebrut  J  lO.  1X9/. 

nU  81.  I>*<i!  Mitloa  il  Bank.  «'.  P«a  ,  Veb.,  hat  C'>oe  lata  Tol- 
aaU'  '  'i   -if  I'  (tookh  ilil«r*  d  kted 

Map  >><>>  It,  li)  •?. 

>H  .  r.<tn  I.  Ia«a.  bia  icooa  Into 

Totaatarr  iiq<tM«ii  1 1  nv  rrv^-.ati.nt  uf  I  (a  atoctkol  l«r«  diMd 
Jaaaar)  IS.  1^.  to  Uk  I  rfl  H.<t  Maicti  1}.  18'J7. 

IXPOKTS  AXD  Exports  for  tub  Week.— The  following ars 
the  importaat  New  York  fur  the  week  enJinx  for  dry  goode 
April  8  and  (or  the  week  ending  fur  general  merobandiae 
April  •:  alao  totals  sinoe  the  beginning  of  the  Orat  week  In 

Janoary. 

IroasioH  WPOBTC  at  nw  roaa. 


MOVTB. 


a.1 


Ml*-Ttoi 


Jair 

Aocaat 

•aaua^kar. 

Oatobar  .. 
Nora*  bar. 
Itacaabar. 
iaoaarr  ... 
rtbruarr... 
Maroh 

Tntal. 


MiBCHAiiniai  Moruiarr  AT  Niw  r  ibk.  ccaniHs  HacaiPTB. 

AT  NlW  TOKK. 


latparu. 


lWa-»7.        18li6-ML 


t 

ak,tM,iu 

».IM.»U 
M.«I».W» 

m».i«« 

U,4MI,i;4 
M.M\4IT 
«l,«lft,ll« 

st.s;4.'>ii 

M.8:S  S'tO 


• 
4T.0il«0i 

HjHnjam 
itjmjtm 

tMM.»)l 
40.StS.I»u' 
44.79MI* 
40,il9I.C«l| 

4«.S«s,iv:t 


<aparf<. 


l«B«-«7. 


• 

W.4M.IM 

at,«MM)« 

M,74I,TO7 
St,4«7.iiai 
3a,:ilH,7ai 
Sl.Ui  480 


imt  M     wuo-e?.      iMfr-M. 


M.«SS,tlS 
■M7t.««l* 
tl.T7».SU 

M^7<a.t7i 

8«.1<M.MI 
IM0I.T4t 

*7.t7i.9ei 

S0,00«,8  6 


I 

8,tt«.048 
K,4M.TW 

T.m.nr 

T.l«i,4«0 

«,«4M8a' 
T.«u,;i»l 
i,7oa  100 

b.W',-gu 
17,67».«X3 


I 

io,as4,7W 
io,w».eu 

91WSJTS 
T.TOS.tSt 
8,81«.M>t 
lQ.4t4.«» 
10,077.44* 
«,3M.0U 


»«.«r*.nfttia«'.t»».8BB»i.6«i.»Biii»».-.-'Hi.«47  ?».o7o,;4o'  &a.Ma.ii« 

The  imports  and  export*  of  gold  and  silver  for  the  nine 
months  have  been  as  follows: 


Mrmak. 

18»7. 

1896. 

18»5. 

1891. 

SSLT^iii^ 

•S.«7ft.l8« 
•.8M.M* 

•3,lf<8,2S3 
«,83U,47J 

»3.'3«.H7 
7,H17,794 

9 '  ,430,992 
6,9»l,80i 

T»UI 

mmuJmM.1. 

SS-f  ■S'lilaa 

•13.774,S33 
•3«.343,S$6 

loi.iiw.oai 

•ir7,ftll.5«H 

W,218.75S'  »10,95l.OSl 

»42,S83.«18'  »47.«38,917 
b7,OI3,3ll{     97,4«3,U»J 

•8,3iM.794 

»"6.M9,900 
91..'>0d,515 

1Mall4««*ka 

»13  t.SOO.l  %9  »U5, 179,007 

»121,0<I9,475 

OOkO  MuTBHtMr  AT  Naw  TOBK. 


imaoru. 


aiLvaa— Maw  Toas. 


iaM-»7.  I  uas-«e.  I  i89ft.«T.  i  i8i»-«e.  I  laae-a? 


ImpurU.-     Ifapiirfi. 


uae-M. 


Jalr. 

Aocuat 

saniauibai  ■ 

uctoba^.,.. 

NoraiBbar.. 
I  Oeoambar 

Jaasiarr.... 
>  Ktbraarx.. 

Marob 


The  imporu  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  gooiLt  trade. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  f  rjm  the  port  of  New  York  to  foreign  ports  for  the 
week  enling  Apiil  12  and  from  January  1  to  date  : 

BxroBTt  raoii  bcw  tobk  fob  trb  wbek. 


1197. 

189« 

1895. 

•7,553,»87 
88,130,283 

1894. 

ra«M«<r«ak.. 

»7.I«S.87« 
99,970,091 

•7,138J(M 
08.8«>.43a 

•8.918,398 
94,094,021 

TaUU  U  wt»k» 

»107.H3,9«7 

•106,007,990 

995,088,270 

<103,012,410 

The  following  table  shows  the  exports  and  imports  of  specie 
M  the  port  of  New  York  for  the  week  ending  April  10  and 
•!noe  January  1,  1897,  and  for  tho  corresponding  periods  in 
1886  and  18y» : 

BirOBTS  ABD  IHPUBrS  OF  SPBCIB  IT  BBW  TOBI. 


Qivat  BrttalB . 


Oaraaar 

Waat  ladlaa... 
MaxKo 


Att«ta«r«o«Bt(l«a. 


TKalI897.. 
1Mail89«.. 
1MallB95.. 


raaii. 


•3,000 


tttu*Jan.l. 


8S31,«9S 
433,540 
luft)786, 


Jiii|iorl(. 


ITaa*. 


rl  000.321 
i.4IJ,018 
1,112,004 


83,938 
8,H6j 
5,306 
5,889 

tis.nsi 

596.77 
318,389 


Since  Jan.l. 


•15,276 

10 

820,290 

28.358 
189,195 

93,083 


♦1.102.212 
17,947,-40 
13.481,331 


TMallSVT.. 
Total  U9a., 
Tatall8»0. 


Ifaa*. 


IMiwia/an.1. 


•976.731, •12,2.^4.910 
431,000 
5.750 
43358 


8»7«,7S1 

i.oso^oj 

646,4^6 


11,476 


ImporU. 


Wfk.       \SinetJan.l. 


•2,022 


•5.039 

20,291 

9,033 

40v 


1. 000 

60,473 

311,227 

209,959 

6,190 


•12.74'I,48T' 
14,702,9-3 

K,-i7o,''M»; 


♦35.303        »,M»0,871 
17,22'i  709.110 

11.3117  37(1,41)4 


Of  the  above  imports  for  the  week  in  IHi>7  $:t,UlH  were 
▲oerioan  gold  coin  and  fW9  American  silver  coin.  Of  the 
MDOrta  during  the  same    time  |i,000  were  American  gold 


—  M<-aar*.  ZtinmprmMn  &  Fors'iay  ofT>^r  at  a  price  return- 
ioK4'80pfr  cent  u|on  the  iovfB-.ment,  a  limittfd  sraount  of 
Fiualiarg  rbenantio  &  Lake  Erie  first  moitgage  5  per  cent 
goMboMlBdae  liMO. 

—At  iIm  iVKular  q  lartertr  meeting  of  the  Boird  of  Trui- 
tWBof  the  AtlanliaUutUil  lai>.  Co  held  Wednesday.  April  7 
»•»•  'ollowiog  changes  in  the  cfHcial  sUff  were  mide  :  Anton 
A.  Rt»»n,  Prr*idpnt,  in  place  of  Wai.  H.  II,  Moore,  resiicntd 
Vnirttc   A.   i'araoDt,  Vtoe-Preaideat :  Corneiiu*  Eldeit.  8ec- 
<m4  Vic*-PiBiidsot;  Tbeodore  P.  Johnson,  Tnlrd  Vioc-Presi- 


rOB'U»t  TUKUtor  N«W  You— UO!(THLY  3rATEMBl»T.-In 

addition  to  th«  other  ublwi  given  in  this  department,  made 
«p  from  wMkly  retoma,  we  give  the  foUowing  Bgures  for 
Ihe  full  months,  abo  inaed  by  our  New  York  Custom  House 
The  am,  •tettnant  oovan  the  total  imports  and  exporU  of 
MWTihanrHy  and  the  Ctytoms  reoeipU  for  the  nine  months 
or  the  laat  two  bmmoi. 

k 


•       I 

8(0.04!  I 

8,seo,o8e| 
80.7s6.n9' 

ai,US.79l 

i,ou,8»a 
1W3'>7 
981,SM 
t8«4SS 

eoe.»i 


•      I 

i.W4.i(n 

»O0.S4>'' 

l.»Z0.4a8| 

IS0.4M 

8(l3.'«t>l 

T.tl7,06l 

9,1W.4tO> 


8,9«837a| 
80,810 

47.8U 

898.80I 
t8l,(BI> 
802.»*l 
S£3.i:il 


* 

t.S10.>75 
U.198.7M 
18,479180. 

1.8(N.I9e 
18,988,008 
143U.'W& 
10,888.473 

l,M>9.l8o| 
881.688 


• 

1,101.471 
8OI.OOO 
7M/I1)6 
874.7  ■( 
88.'.01' 
6S».5-« 
e&8,OS4 
800,581 
848,48' 


• 
8.ce3.4«* 
4308.384 
43U8,S7T 
4.807.871 
4.a0l.S8« 
4,581,881 
8,481,00t 
8,7»t,t8S 
4.838.8*8 


Total...     eSAlV.T,»    21.I<;«.«W     lO.WiS.OdS    7W.17^,WB'     7,4s1.«1i! 


«tl,7ag.7«T 


AuetiOB  Sales. — Among  other  securities  the  following,  no. 
regularly  daiUt  in  at  the  board,  were  recently  sold  at  auctiont 


By  Heears.  R.  V.  Harnett  &  Ck>. 


Bharet. 

-y  Fifth  Av».  Buuk 2990 

2  Iinp'terg' ATtadV  NatETk.    512 


Botidt. 
$4.'!P,nro  AkroD  Street  By.  A 
Illuminating  Co.  latAi....  6S 


By  Messrs.  Adrian  H.  MuUer  A  Son  : 


Sharft. 
40  Nat.But'rs'^kUrov'i-'  Bk.lSO 
20  Brad»lteet  Co.,  N.  Hav., 

Conn... .535 

200  Mecban's'  A  Tradet6'  Bk.l35 


Share; 

14  Panama  By.  Ui> 66 

10  Great  Kastern  L'auaualiy 

alndenmltr  Oo... 75 

19Nlntb  Nat.  Bank 108>« 


tiitj  Batlroad  Secarities— Brokers'  Quotations. 


Atlan.  Are.,  B'kirn— 
Con.  8a,  (.,  1831. .A*0 
Impt.  »s,  K;  ie34..JAJ 

Bisak.  Bt.*Pal.F.— stk. 
1st  mort.,  7a,  leou.J  AJ 

Broo^rn  Rapid  Tranalt. 

B'wa7A7ttaAT«.  — <itook. 
l«t  mort.,Sa,  ie04.JAD 
8d  mort.,  &«,  1914.JAJ 
B'way  lat,Ss,Knar.l034 
Id  6a,liit.aa  rant'LlBOA 
Consol.  8a,lB48...JdlD 

BrookljD  Oltv— Stock.... 
Oouaol.  Sa,lB41...JAJ 
Bklni.Croaat'nSa.ie08 
Bkrii.Q'naC'o.ABDb.lat 

Bkly  o.O.Air  wVwn— 8tk 
5a,  1B89...._ 

Oeniral  Croaatowa— Stk. 
1st  M.,Sa,  ie31I...MAN 

Oen.Pk.N.AE.RlT.-8tk. 
ConaoL  78,  1902... J*0 

Oolnmbiu  A  Bth  Ave.  8s. 

Obrlafp^*  lOtb  St.-8U . 
lat  mort.,18e8...A*0 


Bid 

ABk. 

1103 

104 

77 

HO 

XOi, 

32  "a 

«106 

lOH 

19H, 

20  >< 

IBO 

2(K) 

106 

lOH 

109 

112 

116 

IIH 

104 

KM 

118>a 

120 

180 

181 

113 



103 

105 

101 

104 

180 

illO 

112 

200 

«119 

118 

164 

IBft 

113 

114 

115H 

lid 

162 

160 

101 

108 

D.  D.  S.  B.  *  Bat^-8tt. 

lat.  KOld.  8a,  IBiia.JAIi 

Sorip 

■tsbtb  Arenoa- Stock... 

Scrip,  8(^i814 

4ad  A  Or.  Bt.  Per.— Block 
iSd  St.  Man.  *  BLN.  AT 

lat  mon.  6a,  IBICM AC- 

Id  morU  Income  ea.J  AJ 
Lai. ATcAPaT. Perry  8a. 
M atropoUtaa  Traction. . 
Nlntb  Aranna— Stock... 
Saoond  ATaana— Stook. 

lat  mort.,6a,1909.MA^ 

Dabentnra  6a,  lOOb  J  A.> 
atxtb  ATenne— stock.... 
Third  Avenne— Stock  ... 

lat  mort.,  5a,  1837.J  AJ 
Twenty-Third  St.— Sfk. 

Deb.  6a.  1908 

Union  By— Stock 

Iat6a.l»49 

Waatobaai't.  Iat,fiu6a. 


Bid.    Aak. 


163  170 

114  lie 

ilOl  103 

S2S 


880 
60 

118 


338 

40 

<116 

OS 

115a«lie 
103    1 104  Hi 
160     170 
110 

108  109 

109  106 
1115  176 
167>i'l60 
121  122 
.SOU 
100 


103 
108 

S104'. 

«8B>s'103 


I  AndaeoTBad  intaraat. 

(Has  Seearitles— Brokers'  Quotations. 


B'klyn  Union  eaa-Stook.i 

Bonda...- 

Central..... I 

Oonanmara'  (Jaraay  Olty). 

Bonda 

Jersey  Olty  A  Hoboken.. 

MelropoUtaa— Bon<1a 

Mutual  (M.  Y 

v.  f.ABaatBlv.  lat  8a. 

Prelanad ™ .. 

OoBiinon 

OoaaoLSa 


SAB  OOMPANIKS.       Bid.    Aak.       SAB  OOMPANIBS.       Bid.    Ask. 


UKI"-, 

105 

IIJ 

113 

185 



77 

83 

103 

104 

140 

106 

245 

255 

107 

lOH 

83 

94 

60 

67 

100 

101 

Peoplea*  (Jeraay  Olty).. 
WllIumabarK  lat  6a  ... 
Pnlton  Mnnlolpal  8*.... 

'Bant  table 

I    Boada,ea,  1899 

iSt,  Paul 

I    Bonda,  6a... ....... ...... 

Btaodard  piat.._. 

I    Con)KOB..„. 

IWaalera  aaa..«.    .._ 
Bonda,  6s... .M~.  ..M.< 


170 

17* 

102  ■« 

106 

•  •         aa 

211 

311% 

103 

106 

41* 

63 

74 

76 

113 

116 

83  >« 

94  >■ 

66 

67 

86 


Spencer  Trask    &   Co., 

BANKERS 

87  *  88  PINB  STRBET,  •  •  MBW    VORK. 

65  Blalt  Street ,  A/bany. 
INVESTMENT    SECURITIES. 

oaoaas  Babclat  .MortAT.  alixaicdiii  m.  wans.  JB 

Moffat  &  "White, 
Bankers, 

30PIirB8TRBBT  IfBWyOV& 

INVESTMENT   SFCURITIES. 


April  17,  l8»7.j 


lUE    CHKONICLE. 


741 


Ihc  IBankjers'  ^axettje. 


DIVIDENDS. 

Ifame  of  Oom'pOH'/. 

Per 

WH«n           Book*  elo$ed. 

OenL 

Payablt.  \    {Dayi  inelunee 

1 

) 

Rallroiid*  (Steam). 

Cln.  Sand  A  C.evf..  prff 

3 

May 

liApr.24  to    May 

i 

Kash.  Cnalt.  4  ^t.  L.  (quar.) 

1 

May 

liApr.  25   to    May 

2 

Mrect  Kail  wars. 

Brookljn  (S  Y  )  Oity  uiuar  ).... 

2J. 

April 

15iApr.Il    to    Arr. 

lb 

CleTeiand  (O.)  ciy  (quar) 

\ 

April 

10  April  8    to  April 

13 

Colam^ui>  (0  )  Strt-Bi 

I 

M..y 

1  Apr.2l   to    .»pr. 

3U 

Oons.  Tract.  (PI  ttb..  Pa )  pr*f... 

3 

May 

4[Apr.  ^5  to   Miy 

4 

ni.C'-tiaunoii*. 

Mntaal  FupI  Rat.  Ohio.  (qaar.).. 

m 

April 

If  to 

— 

Railwuy  EqultHuentof  MIuq 

3 

May 

Ij to 

— 

Heor;  R.  Wonblugioo,  pref 

3>« 

May 

1  Apr.  22  10    May 

3 

WALL  STREET.  FRIDAT.  APRIL  16.  l»97-a  P.  M. 

The  Money  Market  and  Financial  Sitaatlon.— The  mc  st 
important  financial  news  of  the  week  was  the  aonouncenient 
on  Wednesday  that  the  New  York  Central  &  Hudson  River 
Railroad  Company  atd  the  New  York  &  Harltm  Rail- 
road Company  had  completed  negotiations  for  the  re- 
funding of  thfir  present  outstanding  bonds  into  100-year 
3}^  per  cent  gold  bonds.  The  mortgage  which  it  is  proposed 
to  issue  in  the  case  of  New  York  Central  will  be  for  $100,000,- 
000,  of  which  115,000,000  is  to  be  reserved  for  new  construo- 
tion  after  19ii3,  an(l  the  New  York  &  Iliirlem  mortgrge 
will  be  for  112,000,000. 

This  is  the  largest  transaction  of  its  kind  in  the  history  of 
this  country  and  the  low  rate  of  interest  at  which  it  is  made 
shows  how  our  best  railroad  securities  are  regarded  in  the 
financial  centers  of  the  world. 

Of  mote  geceral  interest  is  the  late  news  from  the  Greco- 
Turkish  frontier,  where  matters  are  assuming  a  decidedly 
war- like  aspect.  As  a  consequence  American  securities  were 
freely  sold  on  the  European  exchanges  yesterday,  and  stocks 
with  an  international  market  declined  in  Wall  Street. 

The  foreign  exchange  market  has  shown  a  hardening 
tendency  this  week,  but  in  view  of  the  foreign  trade  state- 
ment ricently  given  out  exchange  is  cot  likely  to  materially 
advacce  in  the  tear  future.  According  to  the  stalment  re- 
ferred to  the  imports  of  merchandise  in  March  were 
valued  at  $76,.372,8:il,  the  largest  total  for  any  month  since 
April,  1803;  but  they  were  exceeded  by  merobaadise  exports 
to  the  extent  of  $10,898,700.  For  the  first  nine  months  of  the 
fiscal  }ear  the  statement  further  shows  the  excess  of 
merohandi:e  exports  over  imports  to beatotalof  $323,381,519. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  oollaterals  have  ranged 
from  lH*ol?^  per  oent.  To-day's  rates  on  call  were  1^  to  1% 
p«r  oent.  Prime  oommercial  paper  is  quoted  at  S}^  to  i}{  per 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1,998,719  and  the  peroent- 
Sge  of  reserve  to  liabilities  was  50'75,  against  52-31  last 
week  ;  the  discount  rate  remains  unchanged  at  2^  per  oent. 
The  Elank  of  France  shows  a  decrease  of  2,400,tX>0  francs 
in  gold  and  3,375.000  francs  in  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
of  April  10  showed  a  decrease  in  the  reserve  held  of  $2,3J4,000 
wad  a  surplus  over  the  required  reserve  of  $48,170,050,  against 
$47,666,575  the  previous  week. 


Capital 

8arplna 

Loans  A  diso'nts. 

Ctroulatlon 

Net  depoBlta 

Specie 

lieKal  tenders 

tteaerve  held.... 
Le((al  reserve 


1897.        DijTeren'ifrom        1896.  189^. 

Apt  it  10.       Pm.wetk.      Ap  il  11.     April  13. 


69.772.700 

TS.I'SS.SOO 
6L2.51  '^,600  Dee.    220.100 

15,S80.2l>U{Deo.     112,600 
Ser.vlb.UOO  Deo  3,3C9,9C0 

8»,8«»',400  Deo     119,900 
101,7d<',80U  Dec.3,204,lbO 

187,649.200iDec  2,374.000 
ltl,47f,l&0  D(C.    ^27,47^ 


ampins reaerve    46.170,0S<i  Dec  l,49e..^25     17.931,2.M      14,9J2,775 


• 
61.122, 

72,8J3, 
46»,»12. 

14,341. 
45<3,1S1, 

SS,83."i, 
79,881, 

138,719, 
fiO,787, 


700 

,300 
,400 
,3C0 
,4'0 
,000 
,10U 

,ico 

,860 


62, 
71 

481 
l.-i 

503 
65, 
75, 

140 

125 


$ 

,622,700 
.046,800 
,0-.i3,100 
,141,300 
,831', SCO 

,aM7,ooo 

,4:(3,4tO 

,880,400 
957,625 


Foretga  Exchange. — The  fortigb  exchange  market  has 
been  dull  but  flriii  and  ra  ea  show  a  tendency  to  itdvanci-. 

To-day's  actual  rates  of  exchange  were  as  follows:  Bankers, 
sixty  days'  sterling,  4  ««J^(«}4  8B>.^ ;  demand.  4B7>i@4a7%; 
cables,  4  Ol^^gi  an. 

Posted  raitrs  of  leading  bankers  follow  : 


Apiil  16. 

Prime  banker*'  nterllng  lillla  on  London. 

frime  ooiuinerolaL 

Dooameotary  oominerolaL 

Paris  bankers'  (tranoa) , 

▲aut«rdaiu  (tcullderx)  bankers , 

VrankTort  or  Ureiuen  (reiolunarksi  b'ken 


Sixty  Day$. 


4  87 
4  85!l(«4  86 

4  85    »4  85>a 

5  17>s9  16i!i„ 
'M'taiO'jA 

953|a»9Sk 


Demand. 


4  88>t 


5  15»  I4l5i« 
40l*if  »40!% 
96°8ai>Sl'l« 


The  following  were  the  rates  of  domestic  exchange  on  New 
Torb  at  the  under-mentioned  cities  to-day:  Savannah,  buyins 
1-18  discount,  selling  par  ;  Charleston,  buying  par,  selling  ij 
premium  ;  New  Orleans,  bank,  $1  50  premium ;  oommercla), 
SOo,  premium;  Chicago,  50o.  per  $1,000  premium;  St,  Hiouip, 
50c.  per  $1 ,000  premium. 

United  States  Bonds. — Ssles  of  Government  bonds  at  the* 
Board  inrlude  $30,000  4fl,  coup.,  1925,  at  1243|;   $18,000  4s, 
coup.,  1907,  at  112J.<  -o  112?^;  $13,500  4s,  reg.,  19ii7,  at   llli^ 
to   inji  and  $1,000  5s,  coup.,  at  114%.    The  following  are- 
closing  quotations: 


28,  ..^» rex. 

4s,  1907 reg. 

4s,  1907 00QI1. 

Is,  1925 „  .Teg. 

4s,  1925 ootip. 

5s.  1904 rev. 

5b,  1904....... coup. 

68,  oar'<y,'98...r6K. 
6e,  onrVy,'99...r«>)f, 
48,  (Cher.)  1898. rei?. 
4s,  (Ch"r.)18gR  reg. 


Interetl 
Perioilt 


Q.-Mub 
().-Jan . 
Q.-  Tan . 
Q.-  Feb. 
Q.-Peb. 
(i.-Feb. 
Q.-Feb, 
J.  Ji  J. 
T.  A  i. 

March. 

Mar(^b 


April 
10. 


April 
i2. 


■  96>9,*  96V 
111     l-lll 
112»8'11S1« 

'12l!>8,n2438 

124381  1*24  3a 
'114  ,-114 
■114  ril4 
■104  1*104 
'107  i'107 
'10n»«*lC0i« 


April 

Apnt 

April 

13. 

14. 

15. 

'   D6ifl 

*  sevi 

•  S6i« 

111"- 

\UM 

lll^e 

1121a 

•112>« 

•Hi's 

H2414 

*124^ 

•12414 

•12414 

121% 

V24I4 

'114 

*114 

•114 

1143a 

•114 

•114 

•104 

•104 

•10* 

•107 

no7 

•107i« 

•ICG's 

*100>s 

•loo's 

*10Ol« 

•100>« 

•100>ii 

April 
16. 


a 

o 

n 


*  This  Is  the  prloe  bid  at  the  morning  b  jard.  no  lale  was  made. 

Cnlted  States  8ab-'f  reasnry.— The  following  table  shovra 
the  daily  receipts  and  r  ayments  at  the  8ub-Treasurj: 


DaU. 


Apr.lO 
■•  12 
"  13 
"   14 

••     15 
"    16 


Total 


Beeeiplt. 


Paymtnla. 


2.651. 740i 
2.505.64  1I 
3.516,^031 
3,75.. 2 13 
».134,885 


Halanett. 


Coin, 


»  9 

7,427,R24  131.924,818 
2.844.580  132,086,394 
5,2:;n,751  131,160,037 
4,2«2,.  60  131,0T8,6ti6 
2,^17,lad  131, 038. ."^89 


8,447,439,      3,;b9.936  131,027,571 


18,007,2211   21.488,2501 


Fine  silver  bars...  —  62    «— 62''8 

Five  francs —  93    «  — 95i« 

Mexican  dollars..  -  48>s9  —  49>a 

Peruvian  sols .  —  43\1»  —  45 

EnicUsh  silver....  4  84    9   4  88 
U.  8.  trade  dollars     —  «SO  -  75 


Going.— Following  are  the  current  quotations  in  gold  fcr 

coins: 

Sovereigns 94  87  994  90 

Napoleons 3  86  •  3  89 

X  X  Relchmarka.  4  76  «   4  80 

25Pe8eta8 4  77  9  4  81 

Span.  DoablooD8.15  55  915  75 

Mex.  Donblnona.lS  50  915  75 

Fine  gold  bars . . .     par  9  H  prem. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  6s  deferred  trust  receipts, 
stamped,  at  5. 

In  the  railway  bond  market  the  volume  of  business  has 
been  limited,  but  prices  were  more  steady  tlan  in  the  maiket 
for  stocks,  as  the  declines  in  some  issues  are  offset  by  ad- 
vances in  others.  Prominent  bond  houses  report  a  steady 
investment  demand  for  high-grade  bonds  niih  few  oilericg. 
The  moet  notable  c^anges  bre  in  Oregon  Short  Line  &  Utaa 
Northern  and  Wise  nam  Central,  which  advanced  1%  per 
cent  each,  Chicago  &  Northern  Pacific  advanced  1  per  cent, 
while  Atchisr>n  aojustment  4s  and  Northern  Pacific  general 
lien  3s  show  a  decline  of  lj>i  per  cent  and  1%  per  cent  re- 
spectively. The  active  list  includes  the  Atchison,  Canada 
South.,  Chesapeake  &  Ohio,  Burlington  &  (juincy,  Chicago  & 
Northern  Pacific,  Rock  Island,  Erie,  Lake  Shore,  Louisville 
&  Nashville,  Milwaukee  &  St.  Paul,  Missouri,  Kiinsas  & 
Texas,  New  York  Central,  Northern  Pacific,  Oregon  Short 
Line  &  Utah  Northern,  Reading,  St.  Joseph  &  Grand  Island, 
St.  Louis  &  Iron  Mountain,  St.  Paul  Minn.  &  Manitoba, 
Southern  Railway,  Texas  &  Pacifio,  Union  Pacific,  Wabash, 
West  Shore,  Wisconsin  Centra',  Brooklyn  Elevated  and 
Union  £Uevated  bonds. 

Bailroad  and  Miseellaneoiis  Stoeks.— The  stock  market 
has  been  somewhat  irregular,  but  generally  dull  abd  neavy, 
with  the  trading  largely  proft  ssional.  American  securities 
were  freely  offered  in  the  foreign  markets  on  '1  hursday  as  a 
result  of  the  Eastern  news.  Under  these  conditions  a  con- 
siderable proportion  of  the  active  list  has  declined,  Louisville 
&  Nashville  closmg  at  the  lowest  point  of  the  year.  New- 
York  Central  has  been  prominent  for  activity  and  had  ad- 
vanced IJ^  per  cent  wiinin  the  week,  when  the  refunding 
scheme  wi  s  announced,  since  which  there  has  been  soma 
profit  taking  and  a  decline  of  2  points.  The  effect  of  the 
announcement  seems  to  have  been  fudy  discounted,  as  New 
York  Central  advanced  about  10  per  cent  after  the  Lake 
Shore  refunding  plan  was  made  public  and  a  similar  y  Ian  for 
New  York  Central  was  talked  of.  The  other  Vandnrbilt 
stocks  have  followed  the  course  of  the  market.  North  West, 
and  Omaha  have  etch  fractionally  declined,  and  C.  C.  C.  & 
St.  Louis  lias  lost  1  point.  The  grangers  and  some  of  the  coal 
stocks  have  been  relatively  strung.  Burlington  <fe  Quinoy 
closes  without  change  and  Central  of  New  Jersey  had  gained 
2}^  points  on  Wednesday,  when  it  sold  at  79;!^.  Northt-ra 
Pacific  pn  ferred  has  U  st  a  part  of  its  recent  advance,  closing 
1%  points  below  otr  last  quotations. 

The  misotllaneous  list  shows  the  effects  of  speculative 
manipulation.  Chicago  Gas  has  been  the  most  active  ;  it  fluc- 
tuated over  a  range  of  3  points  and  closes  without  change. 
American  Tobacco,  American  Sugar  and  Tenn.  Coal,  Iron  Ss 
Railway  have  declined  2?^,  2%  and  'i}i  points  respectively. 
Other  changes  are  unimportant. 


742 


THE    CHRONICLE. 


[Vol.  LX1\  . 


HEW  TOBI  HTOCI  EXCEAHGK- ACTIVE  BTOCKSforweek  endiftg  APRIL  le,  and  Hnot  JAX  I,  IS»T. 


maamert  asd  lowcst  priobs. 


tJTlX'  I    Apr  it 


ie«t  10%'    10 

l»>t    !•%'     IS^ 

• «♦,• 

•u     nW   »% 
n»     «i  1  "W 

•«•  M       'M 

47S  4TV     47 

?•««  77%     76«« 
t         •    I     •• 

16%  lev   i«% 
•in    170   1100 

70^    71%     70% 
•*0       M  1   MO 
•M       M       *•« 

n%    7<%'     7SI« 
•us     13S     tl33 
10«>*10«>«   104t« 
HM 

fS*«    63%j     «-i>« 

N%    Ml    M>« 

l»%    M>|'     88^ 
|«0       W    I  


10>« 
1»S 

a3 

M 

«7>( 

78 

9 

711 
M 

n 
n\ 

133% 

104% 
IM 

02% 

90 
140 


8% 


1034  103i«  102% 
U8  Ibi  laoH 
•»% 

•87% 
•18% 


tU%    18%, 


103% 

132 
10% 
38% 
18 


•M     81     •as 

1M%  180%  'U9 

tt     u     •as 

*U%    14        U>i 


•1M% 

•41 
48% 
•4% 


14         U% 

«B         88% 

164^  il04% 

48    I   -41 
45%      45% 
88         83% 
104    i' 


81 
183 

92% 
6% 

as 

<3%l 
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30         80% 
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81 
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48 
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8% 
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SO 

98 
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59% 
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103% 
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98 
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•a 
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*0<>8     10% 
•37%    38% 
•13%    13 
•20       SO 
•17       19 
•23       30 
•119     123 
t93       93 
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•41       48 
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103% 
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8% 

17 
170 
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60 

98 
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96 
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43 

80 
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50    1 


87 
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•11%  18 
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83  88 

•9%  11 
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18%  IS 
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•10  18 

•41  43 

18%  19% 
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•78  78 
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11  11 

26%  27 

19  19 
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10% 
34 
13% 
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18% 
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86  96    I 

•«  8%l 

»%  5%; 

•1%  1% 

•»%  5% 

18%  18% 

^%  1%' 
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•4 
88 

18 

•2% 

•5% 
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•80 
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14% 
7% 

85% 
8 

u 

6 
11^ 


«% 

88 

13 
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83    I 
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STOCKS. 


AeUTe  RR.  moeka. 

▲Ublwa  Topoks  *  8«nta  F«. 
I^  otvt. 

AtUntlo  A  PMlflo 

Baltimore  A  Ohio , 

BrooklTo  Rapid  Tnuutt 

C«ii»<U»ii  P«omo 

Oanad«  Sonthem 

iJentelofNewJsraey.. 
Oantnl  PmUo 

C*e«^>€«ke4  Ohio 

CWOMO  4  Alton 

^oaco  BnrUnjfton  A  Qolnoy 
Ohloatro  *  E»atem  minols. . . 

^.  ""  pre' 
OUoago  MHwaukee  A  St.  Paul 
^.  ""  Pref 
OhlMiTO  A  Northwestern 

OUo««o  Rock  Island  APkolSo 
OUoaao  St.  Paul  Minn.  A  Om . 
^      '*"  prel. 

Olere.  Clnoln.  Ohio.  A  St.  L. 

/^,    ^  pre' 

Oolombus  Booking  VaL  ATol 
_  ,    Do  pref 

DeUwate  A  Hudson. .......  „ 

DelawareLackawannaAWest 
Denver  A  Rio  Orande 

Erle."^. ••"'• 

D«                     Istpref. 
__     Do                       2d  pref. 
IJTansrtlle  A  Terre  Haute.... 
Great  Northern,  pref. . 
UUaouOentral  . 
Iowa  Central 

Do  nref' 

LakeKrle  A  Western.....      ' 

Do  pref 

LakeShoro  <k  Mloh.Southem' 

Long  (sUuil 

LouievilleA  Nashviiie"" 
Manhattan  EleTated.oonsol" 
Metropolitan  Traction 
Mlchl)^n  Central. 
Minneapolis  A  8t  J/)nis"".II! 

Do  Istpref 

„.      Do  2d  pref. 

HlssourlKansas  A  Texas...., 

Do  pref 

Missouri  Paoino 

Mobile  AUhlo .'""' 

Naahy.ChattanooraAStLaois 

New  BnKland 

New  York  Central  A  nndson 
New  YorkOhloajfo  A  St.  Louis 

Do  Istpref. 

„       Do  2d  pref. 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West,  new. 

Do                             pref. 
Norfolk  A  Western 

Do  prii 

Nor.  Paoltto  By.  voting  tr.otfs. 

Do  pref. 

Or.  RK.  A  Nav.Co.vot  tr.otfs. 

Do  pref.,  vot  trust-otfs. 

Phlla.  A  R«»dln(f  all  Inst.  pd. 

l.^t  pref.,  vutiii*,'  tr.  oertlfs. 

2<1  iiri'f ,  v.itiuK  tr.  certlfa. 

PltubUTKClnn.  Chlo.  ASt.  h. 

Do  pret 

Rio  Qrande  Western... 

Rome  Waterto  wn  A  Ogdensb. 
St.  Louis  Alt.  A  T.  H.,tr.reots 
St.  L.  A  San  Pr.,  rot.  tr.  ctfs. 

Do                       i8t  pref. 
.Do                       2d  pref. 
St  Louis  Southwestern 

Do  prat. 

St.  Paul  A  Dulnth...„..„.... 

DO  pref. 

St  Paul  Minn.  A  Manitoba... 

Boutbem  PaolfloOo... 

Southern.voUuff  trust  oertlf. 
Do  pref. ,  voting  trust  oert. 

Texas  A  PaolUo 

Dnlon  Paoino  trust  raoelpts.. 
Union  PaclUo  Denver  A  Oolf . 
Wabash 

Do                            preL 
Wheeling  A  Lake  Ktte 

Do  preL 

Wlao.  Can.  Co..  TOOng  tr.  otf* 

miacellaneoua  Htorka. 

Amanoan  Cotton  OU  Co 

Do                            pref. 
American  Spirits  Mfg.  Co 

Do  pref. 

Amarloao  Bogar  Reflning  Co. 

Do                            pref. 
Amerioan  TobaoooOo 

Do  pref. 

Bay  State  Oai 

— ilcagoUas  Co.,  oert*.  of  dep. 
. jnaolldated  Oas  Company.. 

General  Eleo  trio  Od 

National  Lead  Co 

Do  pref. 

Nortk  Amerioan  Co 

Paolflo  Mall 

Pipe  Line  Certlfloatea. 

PBllmaa  Palace  Oar  Company 

BBver  Bullion  Certlfloatea 

iUodard  Rope  A  Twine 

TWtnaasee  Coal  Iron  A  RR... 
nmted  Statea  Leather  Co 

Do                            pref. 
United  Statea  Robber  Co 

Do                            pref. 
Waatern  Pnlon  Telegraph 


liea  of       Banxe  for  year  1807. 
the     [On  i€uU  itf  loiyKar*  M».\ 

Shares.  |     Lowest      j     Highest 


2,930 


701 
116 


9%  Mar. 
18%  Mar. 
%  Apr. 
18%  Apr. 
18%  Jan. 
46%  Mar. 
44%  Jan. 
76%  Anr. 
8%  Mar. 
15%  Mar. 
2  51fi2   Feb. 
57,095|  69%  Jan. 

I   49     Mar. 

^95     Jan. 

44,469    71  %  Mar. 

31'  131     Jan. 

6,025  102%  Jan. 

107  153     Jan. 

13,796    60%  Mar. 

10,590    47     Jan. 

110  133%  Jan. 

2,710,   20%  Kob. 

12|  73     Jan. 

1.770,      2%  Apr. 

I  40     Jan. 

8.699    99%  Apr. 
3,992  149%  Apr. 

I   10%  Feb. 

87%  Mar. 
12%  Mar. 
27%  Mar. 

I    18      Mar. 

I»24%  Feb. 

1881120  Jan. 
69k  98  Apr. 
100  e  Apr. 
74  24%  Mar. 
490  13%  Apr. 
210,  5S%Apr. 
525152     Jan. 

41     Apr. 

18,435'  43%  Apr. 
9,537  33  Mar. 
25  103%  Apr. 
90  Jan. 
17  Mar. 
77%  Mar. 
46     Keb. 

11  Apr. 
25%  Mar. 
14%  Mar. 
20     Mar. 

(70     Jan. 

)44     Mar. 

35,227    92%  Feb. 

300    11     Feb. 

lOO    67%  Apr. 

15    24     Feb. 

148!l60     Feb. 

l.OlOi    13%  Apr. 

"    '      7     Apr. 

20     Apr. 

12  Apr. 
29  Anr. 
11%  Mar. 
32%  Jan. 

615  Jan. 
87%  Jan. 
17%  Apr. 
19,991  I3H%  Apr. 
7,428  I  22%  Apr. 
11%  Mar. 
49%  Mar. 


3 

30 
14 

8 
11 

8 
17 
10 

8 
15 

1 


12%  Mar. 
25%  Jan. 
%Jan. 
18  Jan. 
21%  Feb. 
66  Jan. 
51%  Mar. 

5  103%  Jaiu 
19  19  Jan. 
29,  18%  Mar. 
15  tl70   Mar. 

6  7s%  Mar.  18 
131   45     Mar.  13 

e  ♦98%  Febw  3 
29    78%  Mar.  16 

6  138%  Mar.  18 

2  110%  Mar.  17 
12  155  Feb.  80 
29i  70     Jan.  16 

al  64%  Mar.  17 
18  143  Mar.  39 
16,  33%  Mar.  17 

4i  77  Mar.  25 
19;  18  Jan.  8 
21    46     Jan.  81 

1121%  Jan.     6 

6  197%  Jan.  18 


12%  Jan. 
43^«  Feb. 
15%  Jan. 
85%  Jan. 
21     Jan. 


19 
1 
18 
18 
16 


§34%  Feb.  13 
16  128      - 


200 

1,150 

4 

141 

4,871 

17,667 


104 
79,113 


26 
24 
24 
29 
29' 
13  1 

Feb.     9 

96%  Mar.  16 

8     Jan.  16 

27%  Jan.  30 

18%  Jan.  18 

70%  Jan.  20 

2  173     Mar.     1 

3,  55     Jan.     8 

19<  52%  Jan.  10 

9    93     Mar.    2 

11 10%  Jan.     5 

28  100     Mar.  15 

26!    19%  Jan.  89 

79%  Jan.  18 

48^  Mar.  18 

11%  Jan.  18 

32%  Mar.  18 

24%  Jan.   18 

22%  Jan.  13 

25  670     Jan.  25 

18  644     .Mar.  18 

18  102     Mar.  22 

III    14%  Mar.  15 

151   79     Mar.  17 

10    34%  Mar.  17 

2(178   Jan.     4 

13    15%  Jan.  18 

9%  Jan.  18 

26%  Jan.  18 

14%  Mar.  11 

88%  Mar.    4 

16%  Feb.     1 

38%  Feb.  84 

lS}17%Jan.  18 

g     45%  Fob.     3 

88%  Jan.  18 

42%  Apr.     8 

25%  Apr.     9 

14    Jan.  81 

50     Feb.     1 


121 
15! 

IS 

12 

1 


18 


(116   Mar.    8  (119   Jan.  18 


4%  Mar. 
500  37  Jan. 
600'  12  Apr. 
100  1  Apr. 
100,     8%  Apr. 

30     Jan. 

(85     Mar. 

116114     Jan. 

1,200    13%  Jan. 

1,640      7%  Apr. 

3,656    24%  Mar. 

650      8     Apr. 

3,699      4%  Apr. 

-    -      l%Apr. 

4%  Mar. 

11%  Apr. 

%  Apr. 

2%  Apr. 

l%Mar. 


391     9% 
29    40% 
15    16 
1       4% 


100 
420 
4,440 
2,040 
048 
186 

208 

300 

3,095 

1,890 

184,118 

477 

6,77»i 
4 

6,700 
162,801 

2.047; 

6,075! 
738 
470 
250 

3,655 


11% 
4    22% 

12  687 
28  118 

13  15% 
15    10 
29;   39% 

ll    10% 
12     10 


10%  Apr. 
58%  Feb. 
10     Mar. 

26  Jan. 
109%  Mar. 
100%  Jan. 

«7%  Full. 

100     F«b. 

a      Apr. 

73%  Jan. 
130%  Jan. 

30%  Apr. 

21%  Feb. 

88%  Feb. 
3%  Apr. 

24     Jan. 


2% 
,  7% 
18  17% 
18  6% 
15!  29 
31       8% 

81   14% 

99 
14% 

34'', 
119% 
105% 
79% 
108 
13% 
94% 
2161% 
13    36% 
16    26% 
18 1  92 
151     5 
9    27% 


Feb  4 
Mar.  4 
Feb.  3 
Jan.  18 
Jan.  18 
Jan.  13 
Feb.  8 
Mar.  3 
Jan.  18 
Jan.  10 
Jan.  19 
Jan.  18 
Jan.  5 
Jan,  6 
Jan.  16 
Jan.  18 
Jan.  2 
Jan.  5 
Jan.     8 

Jan.  16 
Mar.  9 
Jan  0 
.Mar.  15 
Mar.  3 
Mar.  16 
Jan.  14 
Mar.  12 
Jan.  0 
Apr.  IS 
Apr.  8 
Fed.  2 
Jan.  10 
Feb.  23 
Jan.  18 
Mar.  18 


745  152     Jan. 

\  62     Mar. 

760  6%  Mar. 

19,215!  21%  Apr. 

100  6%  Apr. 

10,614  53%  Apr. 

1.200  13      Mar. 

1,183  61      Mar. 

11.685  70%  Apr. 


21163 

29!  69% 

'.29  11% 

13  31 

181  9% 

6  64 

20  25% 

29  76% 


Mar.  3 
Jan.  37 
Jan.  19 
Jan.  19 
Jan.  19 
Jan.  10 
Jan.  19 
.Jan.  5 
3    86%  Mar.  16 


•raWd  and  aakwti  no  sale  made.    (Laas  than  100  shares,    f  Range  dates  from  listing  on  Exchange,  A  rll  8. 


APhIL  17    1»»7. 


fHE    OHRONIOLfi. 


743 


NK^  VOBK  STOCK  KXCHWWE  e&lCE'i  (CoatlaaeA)-rNAar[VE  STOOfCS. 

ft  InauM,ctis 

u,ccual  sales.  J 

IHAonvB  Stocks. 

Aprit   15. 

IHAOTTVB  Stocks. 
f  Indicates  unlisted. 

.1(0 

lAvrU    15. 

Range  (sales)  in  1897. 

^  indloateannllsted. 

Bid. 

175 

8 

:22i« 

1U2 
16% 

'"68' 

40 
162 

:7 

56 

2 

51. 
37 

25 
35 

4 

4 

2 
12 
25 

Ask. 

"lo'ii 

l"o"5" 

2" 

.»6 

75 
f> 

.10 
170 

"80  " 
3>a 
9 

43 

i'o" 

50 

5 

7 

4 
14 
85 

Lowest, 

170  Feb. 
9     Jan. 

22ifl  Apr. 
102     Mar. 

!0>4  Jan. 

65     Feb. 

70  Feb. 
4     Mar. 

411  Feb. 
166     Feb. 

7  Apr. 

3»8"Feb. 

8  Jan. 
3d>i  Jan. 
10     Mar. 
30     Mar. 

4    "Apr. 

a     Feb. 

2     »eb. 

12      Mar. 

32     Feb. 

>4  Jan. 

IViJap. 

8     Jan. 

m  Mar. 

1631*  Feb. 

2B5     Feb. 

119     Jan. 

lo^s  Mar. 

HMar. 

31s  Feb. 

162     Apr. 

180     Jan. 

40     Feb. 

Highest. 

1771*  Apr. 

lOis  Jan. 

27  Jan. 
105     Jan. 

2014  Jan. 

55      Feb. 

72  Feb. 
5     Jan. 

4014  Mar. 

168 14  Jan. 

6%  Feb. 

31^' Feb. 

8  Jan. 
40i«  Jan. 
11  Is  Mar. 
37     Jan. 

5  Jan. 

6  Feb. 
3     Jan. 

281s  Jan. 

32     Ffb. 

i«  Jan. 

li^Jan. 

8<>eJan. 

1  »8  Jan. 

167     Jan. 

JOO     Mar. 

122     Mar. 

121s  Mar. 

2i<  Jan. 

31s  Feb. 

leg's  Mar. 

185     Jan. 

4014  Feb. 

Bid. 

Ask. 

Loteest. 

Highest. 

nailroad  Stocks. 

Albany  A  BnBqaebanna 

Ann  Arbor 

-100 
.100 
.100 
.100 
.100 
100 

nilscellaneoaa  Stock* 
AdamB£xpre88  ............... 

|U8 
43 

100 

{1114. 
:s8 

I103I4 
■4 

14S>s 
441s 
115 

■■"'Sb 

147>4  Feb. 

125  ""jan. 

1091s  Jan. 

851s  Jan. 

85     Jan. 

^8  Jan. 

103      Feb. 

•s  Jan. 

17      .Mar. 

75     Feb. 

3i«  Mar. 

35    "Feb. 
20     Jan. 
l01\Jan. 
97      Feb. 
OSisApr. 
30     Feb. 

22  la"  Jan. 
701,  Mar. 

12  "Jan. 
50     Jan. 
38     Apr. 
12     Mar. 

4  Mar. 

5  Jan. 
8i«  Apr. 

340     Mar. 

1°8  Apr. 

8     Apr. 

102     Jan 

65     Apr. 

6  Apr. 
37     Feb. 
97     Jan. 

156     Jan. 

American  Bank  Note  Co  11 .... 

American  Coal 

American  Express 

Amer.  Telegraph  <b  Cable.  ... 
Brooklyn  Union  Gas..... 

.  25 
loo 
.100 
.100 
.100 
.100 
.100 
100 

125     Jan. 

Boston  i  H.  Y.  Air  IJne  pref . 
Bnttalo  Rootaeeter  A  Plttabnrg 

113     Mar. 

91I4  Jan. 

1061s  Apr. 

100 

Brunswick  Company 

Chic.  Juno.  Ry.  A  Stock  Yards 
Colorado  Coal  &  IronDevel.. 

I05»8  Apr. 

1     Jan. 

27     Jan. 

liBV.  Lorain  A  Wbeel.  pref.... 

Oleve  au"!  4  PIWeburK 

Deg  •loiues&Poi    Dodse 

.100 
.   50 
.100 
.100 
.100 
.100 
..50 
.100 
.100 
.100 

1000 
icoo 

.100 
.100 
.100 

.100 

.100 
.100 
.100 
.100 
.   50 
.   50 
.100 
.100 
.100 

..100 

.100 

.^vo 

.100 
.100 
.100 

38 
161a 

ISO 
36 

i"o'.5" 

101 

"fs's* 

>s 

18 

87 

5 

'40 

I'o'e'if 

103 

Preferred 

Col.  *  Hook.  Coaltr.rot8.allp(l 

Commercial  Cable ........ 

Consol.  Coal  of  Maryland..... 

.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

75     Feb. 
4^  Mar. 

Dulutb  <o.  Shore  *  Atlantic  1 

37>s"jan. 

E  -aQsvlile  &  Terre  a.  pref.. 
Flint  4  Pere  Marquette 

25     Jan. 
107     Mar. 
103     Mar. 

Edison  Elec.  111.  of  N.  Y 

Edison  Elec.  111.  of  Brooklyn. 
Erie  Telecraph  A  Telephone  . 

Illinois  Steel 

Interior  Conduit  A  Tns ... 

67     Jan. 

Del),  certfs.  A 

Deb    Onrtfa.  B        ...  ....... 

42     Jan. 

Kaoawba  A  .tfiohlffaD 

Keokuk  A  D«B  Nfolnee 

Jea.  &  Clearf.  C.  &  I.  pref 

LaoledeUas 

Preferred 

Maryland  Coal,  pref 

MtcbiKan-Peninsular  Oar  Co. 

.100 

.100 

.100 
.IOC 

.100 
.lot 

35 
40 

■"7"6* 
60 

25  ""Jan. 
78     Mar. 

Keokuk  4  Western 

IjOii    New  A.    A  GbtO .... 

12  "j'an. 

52     Feb. 

..... 

162 
304 

"li" 

>• 

3 

162 

!1301« 

30 

15 

50 

■"iii 

166 
310 

12" 

1 

8 

170 

182 

38>« 

25 

75 

Minnesota  Iron............... 

.100 
.100 
.100 
.100 
.100 
.   60 
.100 
.100 
,100 
.100 
.100 
.100 
.100 

:39i4 
10 

"""4"' 

325 

138 

1V3 

"l2>s 

6 

6 

10 

"i'it 

10 

115 

52     Fob. 

Mexinau  National  tr.  otfa.... 

National  Linseed  Oil  Oo 

National  Starch  Mfg.  Co 

New  Central  Coal 

Ontario  Silver  Mining 

Pennsylvania  Coal..... ...... 

Quicksilver  Mining 

Preferrea 

8tan<lard  Oas,  pref.K  

[Tennessee  Coal  A  Iron,  pref. 

'itix^  Psolflc  liand  Trust 

U.  8.  Express 

Wells  Farm  Express ... 

15     Jan. 

H.  Y.  L.*o«.  4  Western 

or.tfh.Llne&U.S.when  isaued 
O'oria  Decatur  <Si  KvausvUle 

Peoria  t  uiastern 

Pitt*.  Ft.  W.  &  Chlo.  guar.... 
BeuBselaer  A  Baratoifa....... 

10^  Jan. 

340     Mar, 

1^  Jan. 

11%  Jan. 
108     Feb. 

70     Jan. 

Bio  Qra  I'tM  A'^atMrn  pre{ 

Toledo  <k  Obio  Central 

Preferred 

;4o'" 

100 

l"o"3" 

6     Apr. 

40     Jan. 

102     Mar. 

Sn  prier  Prtilay     latest  prloe  this  week.  t  Actual  sales. 

KEW   YORK    STOCK   EXCHANGE   PRICES.-STATE  BONDS  APRIL  15. 


SECnRITIES. 


Bid.     Ask 


Alabama-Class  A,  4  to  5.  ...19061  IO6I4 

Class  B,  5s 1906    104 

CUmsO,4s 1906    100 

Oorrency  funding  4s 1020   lOO 

Arkansas— 6s,tund,Hol. 1899-1900 

Kon  Bolford 

7s,  Arkansas  Central  RR 

Lotuslanar— 7s,  cons 1914 

Stamped  4b 

New  consols,  4s 19141 


101 


96% 


SECURITIES. 


Missouri— Fund 1894-1895 

North  Carolina— 68,  old JAJ 

FuniliUK  act 1900 

New  bonds,  J<tJ 1892-1898 

Chatham  RK 

Special  tax,  Class  I 

OonsoUdated  48 1910 

68 a919 

South  Carolina— 4>a8,  20-40. .1933 
6s,  non-fund 1888 


Bid.    Ask. 


102 
122 
105 


SECURITIES. 


Tennessee— «8,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

Do  New  series 1914 

Compromise.  3-4-5-68 1912 

New  settlement  38 1913 

Redemption  48 1907 

Do        412B 1913 

Penitentiary  4ia8 1913 

Virginia  funded  debt,  2-3s.. .  .1991 
6»,  deferred  t'st  reo'ta,  stamped. 


Bid.    Ask. 


78 


64  >4 
5 


80 


New  York  Cltr  Bank   Statement  for  the  week  ending 
April  10,  1897.     We  omit  two  cit}hers  (00)  in  all  cases. 


Banks 

(00s  omitted.) 


Bank  of  New  York 

Manhattan  CH> 

MerohanU' 

Mechanics' 

America 

Pheolz  - 

City - 

Tradesmen's. 

Chemical 

MerohaDts'  Bxch'ce 

eallatln  

Batobera'  A  DiOT'nf 
Ke  hanlcs'  A  Trad's 
Oreenwich 
tisather  Manofao'rs. 

ftevenih..  

State  of  New  York. 
American  Kxchaoge 

Oommerce 

Broadway 

Mercantile 

Paclflc. 

Bepabllo 

Chatham ■-. 

Peoples' 

North  America..., 

Hanover 

imng 

OiUsenii' 

Nassau............. 

Market  A  Paltoa, 
Shoe  A  Leather.. 
Com  Kxchange. . 

Continental 

Onenial. 


OaplItU  Surpl'i]  Loans.    Specie.    Legals.  \DepotUs, 


•3,000,0  •1,894,8  •13.620,0  C3,100,0 
3,05Q,0|   2,104,1     14,210,0    3,e!)1.0 

11,B118.4     2,317,4 

e,091,0:    1,154,0 
18.402,8!   2,43 
S.879,0        291,0 


Importers' A  Trad'rs 

ParV 

Cast  River , 

Fanrth 

Central 

Beoaod 

Ninth 

First. -. 

Third 

N.  Y.  NaVl  Ezch'ge. 

Bowery 

New  York  county.. 
fterman  American.. 

Ohase 

Fifth  Avenae 

(ierman  Exobaoge.. 

Sermaala 

Dnltwl  BUtes 

Lincoln 

earflsid 

Fifth 

Bank  of  the  Metctrp. 

Wa8v>tlde , 

8ea  hoard , 

Sixth 

Western  ...^ 

Fir  St  Nat.  Bntlyn..^ 
N»t.  Dnlon  Bank... 
UhertrNat.  Bank 
N.  T.Prod.Bxoh'ge. 

Total 


2.000,0 

1.01«,5 

3,000,0 

3,069,2 

1,600,0 

3,478,3 

1,000,0 

869,1 

1,000,0 

8,608,7 

750.0 

ee,e 

800,0 

7,839.0 

600,0 

169,81 

1,000,0 

1,689,7 

300,0 

181,7 

400,0 

324,8 

300,0 

186,6 

600,0 

472,6 

800,0 

94,0 

1,300.0 

629,3 

5,000,0 

2,687,8 

5,000,0 

3,667,6 

1,000,0 

1,677,1 

1,000,0 

982,0 

422.7 

490,4 

1,500,0 

848,6 

460,0 

976,4 

200,0 

238,4 

700,0 

582,1 

1,000.0 

2,044.8 

600,0 

347,6 

800,0 

894,1 

600.0 

382,4 

000,0 

963,0 

1,000,0 

116,4 

1,000,0 

1,243,0 

1,000,0 

300,1 

300,0 

3»4,2 

1,500.0 

6,665,6 

2,000,0 

3,202,6 

250.0 

138.8 

8,200.0 

2,040,8 

1,000.0 

600,3 

300,0 

870,7 

750,0 

290,1 

600,0 

7,028,7 

1,000,0 

244.8 

800,0 

76,0 

250,0 

698.8 

2(H),0 

428,3 

760,(1 

280,4 

600,(1 

1,481.1 

10O,C 

1,108,3 

200,C 

660,3 

200,( 

688,8 

eoo.c 

699,2 

•     800,( 

809,6 

200,( 

726,3 

3ao,( 

806.6 

»00,( 

828,6 

300.( 

830,1 

600,0 
300,0 

286,1 

839,1 

a,ioo,( 

461,0 

800,( 

930,3 

1,300,( 

874,8 

600,( 

248,8 

1,000,0 

863,9 

21,801.1 

2,432.4 

24,320,6 

4,180,4 

8,039,1 

1,292,8 

1,980,0 

938,0 

3,133,7 

1,835,9 

8,088,7 

32,977,0 

23,332,1 

6.707,4 

8,086.7 

2,436.6 

12,306,4 

8,142,2 

1,799,7 

8,282,8 

17,<I91.5 

2,987,0 

3,677,8 

2,A83.8 

6,886,6 

S,i61,4 

7^908,6 

4.970.4 

1,730.0 

24,747,0 

29.111.8 

l,2:fO,0 

20,130.2 

7,604.0 

4.761,0 

8,810,0 

33,996.6 

8,718,1 

1,374,7 

2.'.)91.0 

2,BS2.1 

2,6»7,8 

14,386.3 

7.402,8 

2,346,2 

2,089,8 

8,223.4 

6,694,9 

4,028.8 

1,598,9 

4.729,9 

2,838.0 

6,888,0 

1,884.0 

13,838,3 

6,418,0 

10.662,6 

2.480,0 

4,008,2 


$12,720,0 

18.709,0 

14.508,8 

8,589,0 

2^,316,2 

3.608,0 

31,972.0 

2,194,0 

24,181,6 

5,207,1 

6,381,4 

1,194,1 

2,016,0 

912.0 

3,390,3 

2,020,7 

2,672.0 

1»,968,0 

17,884,8 

9,099,0 

8.878.4 

2,928,0 

13.561,0 

8,320,3 

2.428.8 

7.211,8 

22,928,3 

2.921,0 

2,817,1 

3,121.2 

6,915,0 

3,685.8 

'J,402,9 

B.837.9 

1,690.4 

25,960,0 

34,119,6 

1,190,0 

24,082,7 

8,981,0 

5,814,0 

4,030,0 

22.991,6 

11,377,7 

1,287,1 

3,001,0 

3.337,4 

2,498,0 

23,760,3 

8.811,3 

2,987,4 

3,833,2 

8.781,3 

7,221,0 

4,928,4 

1,064,0 

6,062,8 

2,634,0 

8,189.0 

1,481,0 

14,286,4 

6,838.0 

11,642.7 

2,746,1 

3,689,'.l 

69,772,7i73,99.S,8'602,912,8'86.8"88,4lol,780.8  686,918,8 


8,985,7 

219,1 

4,340,8 

851,8 

818,8 

181,3 

280,0 

106,7 

887,2 

266,8 

169,3 

3,838,0 

2,704,9 

718.8 

663,3 

482,0 

2,328,6 

687.1 

257,0 

1,112,3 

9,449,9 

278,4 

612,7 

182,3 

643,0 

431,4 

1,372,6 

648,0 

139,0 

3,19"2,0 

8.232,8 

157,7 

3,128,1 

1,278.0 

850,0 

878,8 

8,881,3 

1,646,1 

148,9 

441,0 

636,9 

244,3 

4,342,8 

1,171,3 

244,7 

949,1 

962,9 

908,8 

867.1 

318,9 

836,0 

213,0 

809,0 

186,0 

864,6 

907,0 

1,807.8 

395,0 

648,7 


•  1,700.0 

2.857,0l 

2,024.0 

l,733.0j 

4,288, 1{ 

705,0 

8,119,6 

280.2; 

3,227.H 

634.11 

1.433,01 

116,9 

275.0 

217.4 

l.OlK.a 

306,6 

781,3 

4,917,0 

2,871,7 

675,1 

1.980.2 

683.2 

1.868.2 

1,139,8 

407,3 

1,228,9 

2,722,7 

473.1 

240.4 

557,1 

987.9 

609.8 

1.872,0 

981.9 

374.8 

.3,543,0 

9,195.2 

iH8,l 

5,895.0 

1,388,0 

9!I9.0 

877.0 

2,027,1 

2,410.7 

1H3.1 

282.0 

31H.'.' 

400,.^) 

7,157,2 

1,198,1 

809,'.' 

387.2 

8U8.'.; 

1,817.'.! 

712,H 

471,2 

8911,7 

484,0 

2,474.0 

24W,0 

4,039.8 

809.8 

1,902,4 

881.7 

848..'-| 


New  York  Cltf ,  Boston  and  Philadelphia  Banks: 


(7aii4t<iia 


Loans,    j  Sp««<. 


N.  v.*  ; 

Mar.  20.. 

••  27.. 
Apr.    8.. 

••     10.. 

Bo..* 
Mar.  27. 
Apr.    3..' 

■■  10.. 
PhllH.  •> 
Mar.  27..  I 
Apr.    3.. 

■•      10.. 


Iitfalt.   \Dnosits.i   (Nre'l'n  Olearimn 


9  $        '       $  £ 

183.863.4  506,370,0  85.534.2  108,216,9 

133.726.5  504,478.2  85.998,9,106,829,8 
133, 728,.'^  502.732,7,85.988.3  103.984.9 
133.726,5  502,512,6  86,888.4  101,780,8 

69.361,8  178,097,0  10,388,0  7,681,0 
89,851,8  178,413,0  10,133.0  6,884,0 
69,361,8!  177,114,0  10,022,01     7,250,0 


35,283,0  107,228,0 
35,283.0  108,207,0 
35,283.0  108,838,01 


38,710,0 
38,136,0 
38,398,0 


$ 

674,328,6 
571,723,0 
569,2'i8,6 
666,816,6 

182,283,0 
182,393,0 
166,430,0 

118,408,0 
117,153,0 
118,210,0 


$ 
16,952,9 
16,826.8 
16.701,8 
16,689,2 

9,383,0 
9,881,0 
9,893,0 

6,910,0 
8,980.0 
8,938,0 


596,896,1 
506,924,8 
588,838.1 
501.873,3 

85,142,6 
99.268,9 
96,786,9 

62,916.2 
64,109,6 
57,589,9 


•  ir«  O'Ulf  tiViiciuh.Tt  in  'ill  these  Jl^ures. 

f  lucladlnK  'or  ituit'in  and  PJiilailelpUla  the  Item  "due  to  other  banks". 


Miscellaneous  and  Unlisted  Bonds: 


riMtscellaneoas  Bonda^ 

eh.  Jiin.  &  8.  Vd«.— Col.t.g.,68 
ColoradoC'.  A 1.  Istcons.  6a,g. 
Colorndo  Fuel  A  l.—Qea.  68. 
Col.  A  Hock.  Coal.  A  I.— 6s,  ff. 
Cons-Gati  Co.,Chic.— 1st  ga.69 


-g.  6«. 


De  Bardeleben  C.  A  I.. 
Det.  Qascon.  Ist  5 
Edison  Elec.  111.  Co.— Ut  Ss 
Do  of  Bklyn..  Int  5» 
EqnIt.U.-r,  .  N.  V.,cons.g.58. 
Equitable  Q.  A  P.— 1st  88. . . . 
Krle  Teleg.  ,4k  Telep.  58,  g... 
Qalrestoii  Wharf  Co.— 1st  6« 
Henderson  Bridge— 1st  g.  68. 

Illinois  8teel  deb.  5b 

Non-conv.  oeb.  58 

Int.  Cond.  A  Ins.  ileh.  88 


•107 

82 

•  81 

li. 
b. 

a. 

90«8b 
82    b. 
73  lab. 

Ill    b. 

109    b 

ido" 

101 
100 

b 
b 
b 

«"8f 

"b. 

Mlscellaueoas  Bonds. 

Jeff.  A  clear.  C.  A  I.  Ist  g.  6s 
2d  g.  5b  

Mauhat.  Bench  H.  A  L.  g.4s. 

Meiropol.  Tel.  A  Tel.  1st  6a.. 

MlclL-Henln.  Car  1st  68 

Matuul  U'  loa  Teleg. — 88, g.. 

Nat.  march  Mfg.  1st  68 

N.  Y  <t  N.  J.  1  elep.  gen.  6a.. 

Northwestern  Telegraph— 7b 

People's  Gas  A  C.  ( lat  g.  8a. 

Co.,  Chlciigo (  2d  g.  68. 

1st  coos.  g.  88 

South  Yuba  Water— Con.  68. 

Htaiidaril  Hope  A  T.— Inc.  68. 

Sunday  Creek  Coal  1st  jr.  6a. 

Western  Union  Teleg.— 7s... 

Wheiil.L.K.APltta.C.al  lst6a 


'100    b 
•  77>ah 


100    b. 


108 
103 


18    b. 

i'o'f'ib 


Nora  —■■(,"  iudioatea  price  t>W;  "a"  price  a./ted.    •  Latest  price  this  week. 

Bank  Stock  List — Latest  prices.  (fNew  stoo.I'.  *Not  Listed. 


BANSa        Bid.     Ask.       BANKS 


America.... 
Am.  Kxch.. 
Astor  Place' 

Bowery' 

Broadway.... 
Butch. &l)r. 
Central  t... 

Ohaae 

Chatham 

Chemical... 

City 

CItlzpns'. 


Columbia 

Commerce... 
Continental. 
Oom  Exch... 
East  RiTer.. 
11th  Ward.. 
FIfihAve.... 

Fifth' 

First 

Flr8tN.,8. 1. 
14th  Street.. 

Fourth 

QaUaUn 

OanseToort.. 


835 

173 

230 

300 

230 

125 

180 

400 

290 

4000 

600 

126 

170 

206 

138 

286 

135 


340 

177 


250 
140 
170 


300 
4500 


3000 
250 
3000 
120 

178" 

810 

95 


140 


210 
140 
295 


186 
330 
105 


Oarfield..  .. 
German  Am. 
German  Ex.* 

(4ernmnla 

Greenwich... 

Hanover 

11  de  A  L.-.. 
Hud.  Klver.. 
Im.ATra<rrs 

Irving 

Leal  her  Mfs' 

Liberty* 

Lincoln 

Mantiatt.an... 
Market*  Fnl 
Meclmnlcs'. 
M'chs'  & Trs' 
Mercsntlle... 
Merchant.' .. 
Merch't.  Ex. 
M  etj"oj)or8. . . 
Mt.  Morris.. 

Nasaan 

N.  Ams'ilam. 
New  Y'ork... 
N.  Y.  Co'nty 


Bid. 


600 

110 
840 
350 
185 
320 

85 
195 
025 
140 
170 
135 
760 
220 
200 
1H5 
125 
186 
140 
114 
426 

98 
166 
190 
230 
71)0 


Aak.      BANKS.      Bid.  Ask. 


390 
90 


660 
195 


250 
240 
199 
136 

148' 
120 


106 
170 


240 


N.Y.Nat.Ki 

Ninth 

19th  Ward.. 
K.  America. 

Oriental 

Paclflo 

Park 

People's 

PhenIx 

Plaza- 

Prod.Ex.*... 

Repnblic 

seaboard 

Second  

Seventh . 
Shoe  A  Le'th 
Staieof  N.Y. 

Third 

Tradeam'n'a. 
12th  Ward«. 

Union 

Union  Sq.».. 
Cn'd  Stales. 
Yorkvllle*... 

Western 

West  Side... 


105 
100 
135 


175 
200 
210 
104 
186 
118 
160 
170 
4'26 
100 
90 
114 
80 
96 
100 
200 
176 
176 
170 
114 
276 


110 

i"46"' 

196 
206 
268 


110 


160 
176 


98 
106" 


200 

iiio'' 


744 


THE    CHRONICLE. 


[Vol.  LXI^. 


HOHTUII.   eHILlHlil'eilM     f""    U\l<ri«llKS  stock   KXCHAMttlM. 


A«tl««  ttoekt. 


C^akar*  Prieas— ■»•  P«r  Oaataa  Prieas. 


totvitfkT, 
Apr.  10. 


AMk-T.  ««.r^<«MtMil.lOO     lOH    10l« 
*il«»"*  A  Paa.         **       IM   — --M  ...... 

iaimor**  OHIO  (Sail.). 100    '11 

■MtMALe**!!     ••      loolv via>t 

i^M  A  Malar.  100   I(l3me3>* 

0>*trml  of  MaM  .       •■        100 

rnttn*4 "       100 

CMtkSar.*V|ala.  **  100 
OkkMlUb  81.  P.  (J>*a.).luO 
SM.O*e.Tat.t.e.     "  50 

Ol.  M  Kr  at  tB4f  •■  100 
rWg>b«fwp*af..f*»«««n>-100 
lafelicb  Van»T-.  tnUm.).  SO 
Mauapol-BTnH'.t  -  100 
Mailras  Ooat'l  (BmIoh).100 
IlawKBcUBd....  100 

PMtntad >.       "       100 

llanlwnOMtrai  (Bat .}.  60 
Vortkcn  Paeiaa  rl>*U«.>100 
■Ptafems*  "       100 

Otd  ColoD).  ...>liaaM»  100 
raoB^TlTaala. ..(/■*««.>.  50 
rULARradlBg.l       •*  SO 

rkUadalpk.  Ttae.  "  50 
OaloD  Pari fl«...'A*(«MiK  100 
OBk>aTrMllaB..rr*<'«.^.  60 

■iBcalUaaoaa  Stacka. 
Aa.Ba(*r  Ka«m.1f  Jiiliiij... 


I  TWayheaa..      "      100 
-.jLAMmMm.      "        SS 

B«n»*Ba«tm:  -  SS 
OamMtABaela      •*        SS 

OBStaa  Oe r«BU.;.100 

OoaMUdatadOaa  100 

Kaa^Siar.  Bat^f  (Mtta.) .  100 

Pntenadl  -       100 

Brla  TtlMkoaa./ JtoMMj .  100 
OaawBl  Caaala.      "      100 

PniMTBd 100 

niiili  1—1 ....  "  100 
LMMMWanflw.      "        SO 

V.B.1 


UhrkOoaU«aT.frMta.>  SO 
«.  B.T*lapkOM  f.»M«e«>.l" 
ra.aaalX*PBwrl>iUta.^. . 


t.ioo 


Unn'dUaalBiB.I  60 

Waiabaek  Ugbtl  t 

Vrat  *Dd  LaB<i..C5a«(a«>... 
*  BM  aad  BVkMl  prtOM:  BO 


ia%   19^ 


»'t    >o<« 

■S6  68 

711*  7i>« 

7»H  72% 
7'«      7«« 

"o'ai*  'os>t 
t3H  SSH 

103%I03\ 
■S  8I« 


1S\    13\ 

'S«       36  >« 

i7e"» 

f2\    Ol''* 


7Cl5 

6>B 

lOH 


10 
70 1 
S>« 
U 


113>«113% 

102  >«  103 
iM  221 
120>t  1^1 

16H  le^t 

370     370 

"ecT  "So" 

2l>«    2II« 


Sk%    64>a 
'31      ..... 

'73  75 
'38  34 
'21  ■•  82 
S8>a  38>t 
■10l>(103 
14       It 


■2         2>a 

■ale  wa*  m 


MoBdaj, 
Apr.  12 


10       10% 
"12* 


19>a 
S12 
SIS 
10i>« 

•»>t 
•ft6 

70»» 

'.2>% 
7>i 

16 
•92  H 

SS>a 
103% 

•8 


65  >• 
18^ 
19% 

SIS 

SIS 

IMA 
IOi« 

ts 

11*9 
71'* 

7>i 
IM 
93 
3K>B 
103% 

»<« 


•71% 
12<« 
3S% 

n7«« 

52% 
9»ie 
70% 

6 
10% 

113% 
1C2% 
221 
120 

16'% 
*366 

"eo" 

21 

2S% 
•64 

80% 
•78 
■32% 
'31% 
•88>« 
102 

14% 

71 

40 

•8 
ade. 


12% 

35% 

177  ^ 

^«- 

91»„ 

6% 
10% 

I14W 
1U2% 
•223 
121 

lb% 
870 

70 

60 

31% 

23% 

64% 

30% 

75 

33% 

22 

39 
102 

14% 

71% 

40 
2% 


TOMdar, 
Apr.  13. 

~9%    10% 


65 
19% 

10% 
'311 
2l'<% 
162% 

•9>t 
•.^6 

71 

72% 
6% 

]« 

W3% 

33  >« 

■■•8** 


12% 
3»% 
173 
52% 


6* 

19\ 

I9<| 

213 
162>« 

lOs 

58 

72^ 

73'« 
7 

16 

t)2>« 

81% 


7l\ 
3»>s 

62''» 


Wedneaday. 
Apr.  U. 

10%    10% 


•1S>«  . 

I 

19% 

1»% 
311% 

"irj% 

1H2% 

-9% 
•S6 

72 

72% 
7 

16% 

92 

24% 
103 
8 


60 

30 

19% 
2IW1 
214  I 
10i% 

10% 

51 

72% 

73% 
7 

17 

93 

24% 
103 
8 


7C% 

704j 

•6% 

5%' 

10% 

10%. 

11S%114%| 

1U2%  102^1 

324 

!'2S 

120>4  121  Itl 

15  "t 

15% 

305 

370 

70 

.. 

60  Vt 

30% 

20  li 

'64% 

66 

8b  % 

30  ■« 

•73 

75 

'»f» 

38^8 

•31% 

22 

•3H% 

39 

U2 

1U2 

14 

14 

71 

7m 

40 

41 

•2 

2H 

•12% 

•3^^ 

17.)  >» 

52% 

7(1% 

•6 

1C% 


Tbaraday, 
Apr.    15 

9%"l0 
•%         % 
*I3        14 
'64%    65  >• 
IW*    19% 
19%    '20 
3l-%2ll% 
'212     213 
161      16i 
•9%    10% 
66  >*    56 
71>«    72% 
72%    72% 
•6%      7 
18        18 
l<3       92  ^ 
34%    2«% 
1U2      102 
S%       8% 


13% 
3>% 

178% 
(3 

9% 
70% 

5% 
10% 


112%1U>« 
102%  103 
223>«226 
12U     l-.20% 
15%    l.^% 
870     370 


60        60 
20%    2«% 

63%  '64% 
31        31 
71%    71% 

•32%    33% 
22        23 
38%    38% 

103      102 


71%    71% 
41        41 
■2  3% 


'18 
•57 


35 

58 


n 
o 
r 

5 
•4 


•71%  72% 
IS  13>t 
34%    35 

i:8%l78i< 

53  53 

9%      9% 

70%  7C% 

5%      5% 

10%  10% 

111%112% 
'loa     10..;% 
22J     224 
119%  120% 

K%     16% 
370     370 
•62%    66 
•59%    60 

20%    20% 
'22        33% 
'«3        64 
•30%    31 

71%    7lVi 

8i%    33% 
'31%    33 

3B%    39 

>101%  101 

•18%    14 

71        71% 

41        41 

■3  3% 

t  Truai  reoelpts. 


Friday, 
Apr.   16. 


Bate! 

of  the 

W«»k, 

Sharsa. 


3,<6T 


1 ,990 
1.7'.'0 

114 

9 
9E 


43 

e.sts 

3,300 
69 
843 
813 

7,941 

Stsii 
75 


i,a7» 

489 
146 

1,299 

SI, 7  in 

1,347 

5«5 

7,961 

15,436 

HI 

1,001 

4,H33 

11,038 

31/ 


Baaco  Of  (Ala*  IB  181.7. 


U>«eau 


9%  Mar. 

15  Ken. 
12%  Mar. 
59>t  Jmi. 
17  Jaa. 
17%  Jan. 

S03     Jan. 

205     J  AD. 

159%  Pfh. 

91  Mar. 

56  M.r. 
69%  Jan. 
7<%X4r. 

6%  Apr. 

16  Apr. 
91  JaB. 
20%  f  e  I. 

1U2     Apr. 

7%Juu. 

19     Apr. 

57  Pub. 
67>«Jan. 
1 1  %  Mat. 
33%  Jan. 

176<*  Jan. 
51%  Jan. 

8%  *pr. 
66%  Jan. 

5     Apr. 

8%  Jan. 


Hlgh«>i 


12% 
■37 .« 
17% 
6^ 
2o> 
20% 

217 

214 

1'.6 
11 
.^8 
7sa, 
78% 
»>* 
8^>« 
94% 
80% 

110% 

9% 

37% 

••1% 

72 

let 

34 

mo 

C3% 
14 
74 
9 
13% 


SOS 

635 

112 

334I 

1,020 

45 

75 

139 

25 

67 

325 

3i'l 

204 


109%  Mar. 

lOOH  Jan. 

205%  Jan. 

94%  Jan. 

6     Jan. 

836  Jan. 
60  Jan. 
69%  .Mur.  27 
19%  Apr.  8 
21  Apr.  8 
63%  Apr.  1 
30%  Air.  12 
71%  Apr.  1) 
SO  Peb.  13 
20%  Jan.  B 
38     Mar.  29 

101  Apr.  5 
13%  Jan.  5 
71  Jan.  6 
36%  Apr.  6 
l'')iJan. 


Mar.    S 

Jan.  13 
Jan.  » 
Mar.  38 
Apr.  8 
Apr.  » 
Mar.  4 
A|r.  7 
Jitn.  18 
Jan.  2» 
.Mar.  3 
Mar.  18 
Mar.  15 
FKb.  5 
Jan.  20 
Mar.  15 
Jan.  2 
Jao.  6 
Jan.  30 
Jan.  19 
Jan.  7 
Apr.  1 
^6b.  I 
Peb.  1 
Mar.  1 
Mar.  15 
Jan.  1» 
Mar.  4 
Jan.  7 
Mar.    3 


t  Trust  reo.,aU  Instal. 


118%  Mar.    3 

105%  Mar.  13 

328     Apr.  13 

129     Mar.  16 

20     Mar.  IS 

3: 0     Mar.     1 

67%  Feb.     6 

«2%Jan.  15 

31      Pcb.     1 

i3     Jan.  28 

67%  Feb.  34 

36%  Peb.     3 

78     Jan.  20 

4^8  Jan.   18 

33%  Feb.     1 

42     Jan.  14 

1(3     Jan.  26 

16     Mar.  IS 

74%  Peb.     3 

47    Jan.  13 

2%  Feb.     9 

paid. 


Inactlva  Stocka. 


Bid. 


Pnett  0/  April  IS. 
AUaaU  *   Cbariotta   (Ml). 
BoitoB  *  mrtdtmeu  (Jirtiii), 
l^Bdaa  A  AUaaUa  pL  (/Mta.) . 
Okiavtaaa. ......... 

iMpcafanad *• 

CaanalOUo (BaJI.) 

Cblea«o  *  WMtMleh.(Je«(en). 
Oaaaaetloat  A  Paaa.. 
OaasaeUeot  RtTar....       " 
Coaaol.  Trartof  5J.1(i>*Ua.). 
I>aU«areABoa>4Br.       •• 
Pliat  A  Ph«  Maf«...(Be«(M|. 

rntmni " 

BaMMTllla  Piiiw«.  rriuiu.). 

enUmd^ " 

Baat.  A  Broadly..      •• 

rratarrad " 

Kaa.  (Tj  Ft.a.  *  M  «■.(««(«» . 


UcdaSakavUdU. (I^Mta.) 

Balsa  Oatrai iBttmt} 

Blaa  BUI  A  a.BaTaar/VW«.> 
laaaaaboalag  Val ... 
JIaHkAaarteaaOe..        " 
VarU  PaaaaylTaala.        " 
Or  Bk.  Use  all  ■aat.adrBMlM^ 
raaaajlTBOUAM.  W.  ri'Mia.l 
nuiaAal.  *  Brta......       " 

Bat  and  ........ „....fJo»<iw> 

Piataffiad. ••••••.•••       " 


..(. 


Ualtsd  Oea.  •>'  w.  J  .  (t%Um.) 
Wa«tJ««a]*8*aBh.      " 
»alf.>.  Afaaa      " 
*•  Owlral...rBaflen; 


WaMBad. 


iron%Ui 


AOaaaa  •lla'c.MMpd/Nwtaai 
Aaw.  Rr.BL  U<kt..  fmUa.; 
AUaaOa  aiala* 
~   1I 


lOOl 
lOOj 

so! 
so 
so 

60 
100 
100 
100 
lOOj 
100 
100{ 
100 

60 

so 

so 
so 

100 
100 

so 

100, 
60 
6« 

100 
60 

100 

so 
so 

100 
100 

100! 

100; 

SO 

so 

100, 

BO 
100 

lool 

100 
100 

SS 


92% 

S«2  ^866 


3% 

61 

26 

S 

147 

245 


165 
10 

30 

49% 

61% 


49% 

6 
80 

53 

122 

"6'8'% 
8% 
87 
16 


80 

10 
148 
360 

28% 


13 
83 
60 

es 

17% 
49% 

10 
40 


Bond*. 


18% 
% 


l'J4 
67 

89 
16 
36 
80 

% 


.(Hottgmj. 


n 

so 
10 
10 

86 
86 

6 

"     35 

86 

100 

(n4ta.).ioo 
100 

■I.   85 
36 
100 
^_-_-  Baa.**..   -     60 
Plat.,  aaaalattra .    ••    so 

At.^/lVS!S;.i^4 

A.<taa(aiaMc.  4a.  IMS.. 
laitadOaa  In 5*. . 


OaataaalaiMlalBc... 
ran  Warsa  Elaatl.. 

JraalfllB  MtalB« 

rria  §>■•»•»  Bay  1/d. 
K«afaamMlaia«.... 
OMaataMlalac.^...^ 
PaUaaa  Palaia  Oar. 
faaaaylTaala  oasal.. 

Flatanadf . ....  ... 

•laay  Mian 


,1995 


7% 
25% 
71% 
01% 
246 
47% 

■"i% 
1% 

116 
•50 

"io 

4% 

4 

e 

1 

10 

% 

18 

29 
158 

20 

40 
107 
117 

38 

50% 

J79%l 
<82 


8 
26 
71% 
82 

■47% 
8% 
8 
8 

130 

1-00 

"26% 
4% 

4% 

lOifl 

1 

18% 

29% 

1.'9 

'23% 

eit 

lUM 
118 

1 

84 

61 

80 
•  3% 


Boaton  UDltedtiaa,  2aii>.  5a. .1989 
Burl.  A  Mo.  River  Bzeupt  6*,  JAJ 

Bon.«xenipt  6*. 1918,  JAJ 

ruin4i 1910,J*J 

Ohio.  Bnrl.  A  Not.  lat  5,1926,  AAO 

S4  mort.  6« 1918,  JAD 

Debenture  61 1896,  JAD 

CUe.BnrLA<)nlnoy4s    1922,  FAA 

lowaDlTUIon  4a 1919,  AAO 

OU0.AW.MICI1.  gen.  5a,  1921,  JAD 
OontoLot  Vermont,  Sa. 1913,  JAJ 
Oorrent  BlTer,  lat,  Sa.. 1927,  AAO 
Oat.  Lana.  A  Hor'n  H.  7i .  1907.  J  AJ 
iMten  lit  mort  6  g.l906,MA8.. 
>TaaJDk.Alf.V.,lit,6a.l933,  end. 

Dnatamped,  lat,  6a,  1938 

K.a  0.A  8prtng.,l*t,6g.,193&,AAO 
K  a  r.S.ktL  eon.  6a,  1938,  HAH 
K.a  Mem.  A  Blr.,lat,aa,1937,  HAS 
K.a  at.  Jo.  A  O.  B. ,  7a. .  1907,  JAJ 
UBookAFt  8.,lat,7B..1905,JAJ 
LoBla.,BT.A8t.L.,Ut,6g.l936,AAO 

8m.,  5-6  g 1936,  AAO 

lUr.  B.  A  Out.,6« 1935,  AAO 

Mexloan  Oentral,4g...l911,JAJ 

lit  eonaoLlnoomea,  8  g,  non^otuoL 

Sd  oonaol.  Inoomea.  3a,  non-enm. 
H.  T.  A  ir.EBg„  lat,  7a,1905.  JAJ* 

I    lit  mort.  e* 1905,  JAJ 

Ogden.  AL.C.,Con.6«...1930,AAO 

Inc.  6* .^..1930 

Bn  tland,  lat,ea 1903,MAN 

Sd,  5a 1898, FAA 

iAtiJtfe"<siri?t'\!i?|.ruii!M*H 

Buffalo  By.  oob.  1st,  Sa 1931 

Catawlaaa,  ll.,7s 1900,  PAA 

Oboo.  Okla.  AOnir,  prior  lien  6a.. 
CltUans'8t.Ry.of  lDd.,oon.5a.l083 
Oolnmb.  at.  Ky„  lat,  oon.  5a..  1983 
Oolnmb.  O.  Oroaatown,  lat,5«.1933 
OonaoL  Traot.  of  K.  J„  lal,SB.1938 
Dal.  *  B'd  Br'k,  lat,  7a.  1905,  FAA 
Beaton  AAm.  latM.,5a.l930,MAH 
Oee.  A  People'a  Trao.  atook,  tr.  otfa 
BlmlT.  A  Wllm.,  lat,  6a.  1910,  JAJ. 
BeatOBTlUa  M.  A  P.,  oon.  6a..  1034 
Baat.ABr'dTDp,Oon,6a.'95,AAO 

LaUch  HaT.«%a 1914, 0-J 

>d  ea,>ald 1897,  JAD 

aaaard  mort.  4%s,  g.l934,Q— F 
Lehigh  Val.Ooal  lst5s,g.lB33,JAJ 
Lehigh  VaUey,  1st  6a. ..  1898,  JAD 

2d  7a 1910,  MA8 

Oonaol.  6 1928,  JAD 

Newark  Paaseoger,  oon.  5s... 1980 
■ortk  Pann.  lat,  4s.. ..1936,  IMtB 

0«B.  M.  7a 1908,  JAJ 

PateraoB  Hallway,  oonaol.  68 

raaaaylTanUgeu.6a,'..l910,  Va> 
OoaaoLOs.e      ........1906,  Var 

00BW>1.6a,r 1919,  Var 

OoUat.  Tr.  4%  g 1»18.  JAD 

Pa.  AM.  T.  Canal, 7s...  t   0«,J*n 
198     AAO 


(X>n.5a... 


Bid 

64 
|117 

II07 


Aak. 


66 
118 
108 
96        98 
104    1104% 
99        99% 


94 

95 

98 

100 

.■^5 

57 

55 

66 

50 

60 

55 

60 

120 

121 

128 

1'28 

50 

65 

77 

79 

66 

«8 

121 

122 

75 

90 

100 

102 

85 

87 

107 

108 

66 

67 

16 

16% 

6 

7% 

119% 

130 

118 

118% 

82 

H4 

16 

105 

107 

97 

98 

107 

108% 

107 

OS 


110 


110 

69 


89''( 


71% 


104% 
111 


89% 
121 

loa 

71% 
118% 
115 

iTo"* 

103% 


98 
105%    ..... 

130    I 

116%'  ..... 
107%  108 

112>e 

119      

i33'*r!I" 

119     ,130% 
119 

,111% 

123    I  

108    I 


Bonds. 


Bic 


People'a  iTao.  irnatoerts.  4a..l94S 
Perklomen,  1st  aer.,5a.l918,  Q— J 
FhUa.A  Erie  gen.  M.  6g.,1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

Phlla  A  Bead,  new  4  g.,  1958,  JAJ 
IstpreMnooine.Sg,  1958,  Feb  I 
3d  preMnoora«,5  g,  19S8,Feb.  1 
Sdpret.  income,  6  g,  1958,  Feb.  1 

Sd,  6a 1933,  AAO 

Oonaol.  mort.  7a 1911,  JAU 

OonaoL  mort.  eg......l911,  JAD 

ImproTementK.  6  g..  1897,  AAO 
Oon.  1C,6  K.3tamped.l933,  MAN 
Terminal  Ss,  g...._1941,  Q.-P. 

PtalL  Wllm.  A  Bait.,  4a.  1917,  AAO 
Pitta,  a  A  St.  L.,  7a....l900,  FAA 

Roohebter  Railway,  oon.  5s  ..1930 
BobnyLR.B.Blde,lat6  g.l93&,  JAD 
Union  Terminal  1st  68 FAA 


AttanUAbharf ,  lat7a,  I90' 


,  JAJ 


Baltimore  Belt,  iat,  58.^990,  WaM 

Suit.  O.  Pan.  1st  5a. . . .  19 1 1 ,  M AM 

Bait.  Traction,  lat  6a.. 1939,  MAN 

Exten.  A  Impt.  68....1901,  MA8 

No.  Bait.  DlT.,5s 1942,  JAD 

BalUmora  A  Ohio  4  g.,  1936,  AAO 
Pitta.  A  Conn.,  6  g....l925,  PAA 
Btaten  laland.  Sd.  B  «.1936,  JAJ 
ReoelTera'  oertttteatea,  68.. JAO 

Do.  Maryland  Oonatrue.,  5s 

Do.  PltUb.  A  Connella.,  Ss.. J&J 
BaL  AOhlo  8.  W.,lat.4'eg.  1990,  J  A, 
OapeF.ATad..Sar.A.,6g.l916,  JAI 

Oent.Ohlo,4%g 1930,  MAt^ 

Genu  Paaa.,  1st  6a 1932,  MAM 

aty  A8nb.,  1st  6a 1922,  JAD 

OharLOoLAAaK.ext.5s. 1910.  JAJ 
UoL  A  Oreeni .,  Ist  .5.6«.  1917.  JA.I 
aeorKlaAAla.,Iiitpf.5s.194.'S,A*0 
Oa.Oar.  A  Nor.  IsiS  g..l929,  JAj 
QeorglaPao.,  1st  S.6a...ltf.<2,  JAJ 
Oeor.  So.  A  Fla.,  1st  5s.. 1945,  JAJ 

North.  Oent.  6s....... 1900,  Ja.j 

6s „.._....„. .1904,  JAJ 

Series  A,  6a ....1936,  JAJ 

4%t 1936,  AAC 

PltU.  A  OonnelU.  1st  78. 1898,  JA.I 

Soathem,  l8t6« „1994,  JAJ 

TlrglBlaMld.,  lat  6s...  1906.  MAi 

Sd  Series,  6a...... 1911  MAS 

8d  Series,  68. ...... ...19ld,  MAt^ 

AthSerlea,  8-4-6s 1921,  MA> 

6th  Serlae,  6s 1926,  MAf 

WestVa  CAP.  1st. eg.  191 1, JAJ 
WUm.  Ool.  A  Aug.,  68..1910,  JAL 

KUOBLLjUIBOUS. 
BalUmore  WaUr  6s.. .1916,  MAN 
Funding 6r..«..  ....1916,  MAN 

Bxobange  8-aa 1930,  JAJ 

Virginia  (State)  88, new.1932,  JAJ 

Ponded  debt,  8.3s 1991,  JAJ 

ObesapeaaaOaa  6a..„.19u0,  JAD 
Oonaol.  Qas,ea......._1910,  JAU 

^a...... .  -.'  '   ■'    ■ ' 


f6% 

99 
116% 
105 

8U 
40 
2  J '9 


120 
131 
122% 
101  •• 


113% 
lt<9% 
i04% 


97% 


80  m 

40% 
81 


90 


121      121% 

95        96 

114        ..... 

Il2>ill8% 

105% 

113     ill8%. 
100 


104%' 


'  i04% 


98 

99 

1(0 

„ 

87 

9» 

98 

.»•«» 

1.2% 

.■■>■• 

112% 

113>» 

10i% 

111 

113 

103  >« 

104 

79% 

80 

114 

115 

94% 

95 

108 

112 

115% 

lu6 

■  ■••M 

104 

•  «> 

88% 

89% 

114 

—•••a 

116 

114>4 

->■•■■ 

98 

>>•«•• 

103 

•  >• 

108 

108% 

1L7 

131 

1(>«% 

•«■•■ 

74 

74% 

64% 

64% 

IfO 

107 

117% 

110 

110%, 

•*"*^  ewinoD.        1  OnlUtad.        i  And  aeomed  interest. 


Apbil  it.  lbto7.J 
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NEW  VORK  STOCK  EXCHANGE  PRICES  (Continued)— ^Cr/P'^  BONDS  APRIL  15  AND  FOR  YEAR  I§9T, 


mSOELLANKOUB  BOITDS.  \Ptriod 


Frie* 

Apr.  15. 


Amer.  Cotton  OU.  deb.,  8g.  1900   «-F 
Amer.  Spirit  Mf»t.,  let,  6g.l91o  M  &  3 

Ann  Arbor.— lat,  48,  g 1993  .Q-J 

At.T.  A?^.K.— Newgeu.48.199o  A.  *  O 

A(l)a9tment4B 1995    Nov. 

B'w»y*7tuA.v.-l8t.uon.g.d8'43  J  *  i> 
Brooklya  Elrtv.  Ist,  6g....l9.i4  A  ^  O 

Onion  Elevated.— 6g... .193,  jM  4  N 
Bklyn  Kap.  Tr,»u3.,  5  g....L915  A.  A  O 
Bltlyn.Un.Gas,lst.cou.5g.l'Jl'>  J  *  J 
B'llynWorfcfcW.a— l8t,58,g.  45  F  A  A 
OiiQada  SouOnrn.— l»t,5»,I908  J  *  J 

2d.5».  1913  M&  s 

Cent,  of  Ga.— Cons.,  5  ,  k.1915  M  i  N 
Central  of  N.  J.— Oons.,7»,1899  ^Q—J 

nonaol.,  78 lau^iM  A  N 

General  mortgage,  .ig...l987:J  *  J 

Leli.A  W.B.,oon.,78,»»'d.l900   Q-M 
mortgage58.19l2  M  *  N 

Am.  Do«kAImp.,=>s....l9;21  J  *  J 
OeatralPaolfl'.-Jold,68.189^IJ  A  J 

Exten.  5g ..  1898IJ  *  J 

Oheii.  AOlilo.-3er.A,6g..l908  A  A  O 

Mortgage, Dg ^g'^^i  2 

lnoonaol..6/ 1»39,5I*? 

e«neral4His,g 199^  MA  8 

R.AA.D1V.,  I8toon.,4g.l989  J  A  J 
2doon.,4g..l98^iJ  A  J 
<}liio.  Bar).  A  q.    Con.7B.19u3J  A  J 
'""•MAN 
MA  a 
F  A  A 
MA  N 
MA  S 
J   A  U 


106    b. 

7d^b. 

78 

80 

43  <a 
llSigb. 

78 

77% 

7t( 
Hi 

95    b. 
11U>4 
103  "ab. 

91"9l>. 

loeiflti. 

llSigb. 
110 

90    b. 

70    a. 
114 
102  >4 


Debenture,  5s. 1913 

OoaverUble5i 1903 

Denver  Ulvlalon4« 1922 

Nebraaka  Extunslon,  48.1927 

Han.  A  Ht.  Jos.— Cons.  68. 1911 

OHIO.  A  E.  lU.— lst,8.  f.  68.19U7 

Oonaol.  6g. IW31|A  A  O 

General oonsoL,  1st Ss..  1937  .MAN 


OoloagoA  Erie.— let,  5g..  1982 
Onto.  Gas  L.  AC— I8t,  5k. .1937 
Ulll0.MU.A8t.  P.— Cun.7s.l9a5 
lst,8oatbwe8tDlv.,  68..19U9 
Lit,  So.  Minn.  Utv.,6B..l910 
l»t,Cn.APau.W.Ulv.58..l92l 
OIUo.  A  Mo.  Rlv.DI  v.,5s. .  1926 
Wlao.AMinn.,Dlv  ,5g...l921 

Terminal,  6g 1914 

Qen.  M.,  44.,  BerlesA....1989 

Mil.  ANur.— ist,can.,6s.l913 

Olio.  A  M.  Pao.,  Ist.  5  g.. . .  1940 

Uolo.  A  N.  W.— Cou«ol.,7».1915 

CoapuQ,  gold,  78 1902 

Blnklngfund,  6a 1929 

Btnklngluud.  5a. 1929 

Sinking  fund, delien.. 5a. 1933 
25-year  debenture,  68...19U9 

£x(enalon,  48 1926 

MU.L.S11.  AW.,  Ist,  6g.l9zl 

Snen.  A  Imp.,  Sg.....l929 

-Ohlu.  K-LAPao.— 6s,ooap.igi7 

JSxtenslonandooL,  5a. ..1934 

30-year  debenture, 5«... 1921 

Ooio.  8t.  P.  M.  A  O. -68. ..1930 

Oluo.AW.lDd.— Uen.,g.,6a.l932 

Clev.  1/or.  A  Wheel.— 6a. ..1933 

O.  C.  O.  A  L— Oonaol.  7g  ...  19 14 

General,  conitol.,  6  g 1934 

ac.CA8t.U— Peu.«  E..4a.l940 
CoL  MldlAOd— Ouns.,  4  g..l940 
OoL  A9tb  Ave.  gu.  5a,  g..l993 
Ool.U.Vai.A  rol.— O0D.,Sg.l»31 

General,  6g 1904 

Den  V.  A  KioUr.— Ist,  7a,g.  1900 

1st  COOBOI.,  4  g 1936 

J>ul.  A  Irou  U'ge—lut,  58.1937 

DoLSO.  811,  A  Atl.— 5< 1937 

Bllson  El.  lU.— lBt,oon.g.5s.'95 

Brie— 4,  g,  prior  bunils 1996 

General,  3-4,  g 1996 

Erie  Ity.— 1st,  eon.,  7g..l920 
Li'g  Dock,  oonaoL,  6  g.  1933 
Fl.  W.  A  Den.  City.— t-6g.  1921 
aaLU.A8«a.AD-M.AP.U.lst,5g 
Gen.  Electric. deb.  5s, f... 1922 
Hons.  A  X.  Cent.  gen.  48,  g.  192 1 

UUuolsCeDtral.- 4a,g 1953 

Weatem  Lines,  Ist,  48,  g.  lusi 
Int.AGreai.<ior.— l«t,6s,g  lulu 

M,4>s-5s 1909 

Iowa  Central.— lat,5g.... 1938 
King*  Co.  £lev.—lst,3g.. 19.25 
Laeiade  Ga*.— Ist,  S8,g...  1919 
LMcaKrle  a  West. -5g....  1937 
It.  snore.— Con,op.,  lat.7s.1900 

UonaoK  coup.,  2(1,  7a 1903 

Les-Av.  APav.K.gu.  Ss.g  1993 
Long  Island.— lat  con. ,  5g.  193 1 


Range  (»aU»)  in  1897, 


Lowett.    I    Highest. 


106     Feb. 

71     Jan. 

74Hi  Jan. 

79>sJan. 

43  Mar. 
116>aJan. 

70     Feb. 

68     Feb. 

76  Apr. 
105%  Jan. 

9m>Mar. 
108  Jan. 
lOlMiMar. 

go's  Feb. 
106%  Apr. 
115     Mar. 


109 

9» 

78 

114 

100 


Apr 
Apr. 
Mar. 
Mar. 
Jan. 


MAN 
J  A  J 

A 

A 

A 

A 

A 

A 

A 

A  J 

A  D 
A  A  O 
Q-r 
J  A  D 
A  AU 
A  A  U 
MA  N 
MAN 
F  A  A 
MAN 
F  A  A 
J  A  J 
J  A  J 
MA  8 
J  AD 
Q-M 
A  A  O 
J  A  D 
J  A  J 
A  A  U 
F  A  A 
MAS 
MA  8 
J  A  O 
MAM 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  U 
J  A  D 
MAM 
J  A  D 
A  AO 
MA  N 
F  A  A 
MA  N 
MA  8 
J  A  D 
J  A  J 

Q-F 
J  A  J 
J  A  J 
J  A  D 
MAS 

Q-J 
J  A  D 


119  b. 
'llUiaa. 
limi 

73  »8 
lOliab. 

90>ab. 
II814 
101 

100  b. 
'  94  b. 
92  b. 
119>sb. 
115 
124'b 
loo's 

112  a. 
97  ■« 

133  b. 
117  b. 
117'4b. 
115  b. 
110  b. 
112'sb. 

113  b. 
101% 

.119  b 
'  42>a 
144  b 
119'gb. 
llOhiO. 
10 'i  b. 
113'4b, 
109  >sb. 


09%  Jan. 
119  Jan. 
llS'sJan. 
107%  Jan. 

72     Mar. 


97 
86 
US 
97 


Jan. 
Jan. 
Jan. 
Jan. 


99  "4  Mar. 

93     Feb. 

87i4Jan. 
118  Mar. 
114  Apr. 
124     Apr. 

9ri''i  Feb. 
llO'a  Jan. 

93  Jan. 
128  Jan. 
llSie  Jan. 
lid's  Jan. 
112  Jan. 
106  ■•  Jan. 
no's  Jan. 
U0>9  Jan. 

96  Jan. 
118  J^. 


Jan. 
Jan. 
Jan. 


General  mortgage, 4i(...  1938 
Loola.  AMaati.— Cons. 7s. .1898  A  A  O 

M.U  AMabUe,lst,6g...lW3U  J  A  J 
"  '•        2d.6g.    193a  J  A  J 

QeoemUSg— ■  1930  J  AD 

Unltted.4<. 1940  J  A  J 

Coill«,N.  A.  AOb.— l8t,6«.1910  J  A  J 

ConsoL,6g,  tr.  reoelpU.1916  A  A  O 

Maahattan  oonaoL  48 1990  A  A  O 

Meuo.  Elevated.- lat,  ttg.  1908  J  A  J 

ad.a« 1899  MA  N 


140 
140 

lie 

114  Jan. 
108%  «pr. 
llO^g  Jan. 
106     Jan. 

101  Jan. 
131>a  Jan. 

112  Mar. 
L28'a  Jau. 
101^8  Jan. 

93  Jan. 
126  Jan. 
116     Mar. 

102  Jan. 
131%  Jan. 
123 '4  Jan. 

70     Mar. 

1 10  Apr. 
lid's  Mar. 

63     Feb. 

49  >■  Feb. 
HI     Jan. 

88     Jan. 

98 's  Apr. 

99>sJan. 
104 ''s  Jan. 

OS's  Jan. 

62%  Jan. 
139 '4  .Mar. 
133  >s  J  an. 

53     Jan. 

BO'S  Jan. 

90  >s  Jan. 

66     Jan. 

9919  Jan. 
100%  Feb. 
117i«Jan. 

73     Jan. 

88     Apr. 

4 1     Fell. 

93>s  Jan. 
113%  Jan. 
110^  Jan. 
119  Jan. 
lloie-Miir. 

113  Jan. 
76>s  Jan. 

102%  Apr. 
116     Jau. 

93>sJan. 
llS'gJatt. 

78 '4  Jau. 

111  Jan. 
182     Jan. 

91's  Apr. 
118>sb.!ll6%Jan. 
107 '4b.  1 105     Jan. 


109     Jan. 

8114  Feb. 

80>s  Feb. 

8318  Mar. 

49!^  Feb. 
II912  Apr. 

78%  Apr. 

7914  Apr. 

81  Feb. 
112  Apr. 
101     Jan. 

111  Feb. 
103     Feb. 

9216  Mar. 
108  "4  Mar. 
lid's  Mar. 
118  Feb. 
lot's  Feb. 

90  Feb. 
I  I6i«  Feb. 
102:i8  M>r. 
101  »3  Apr. 
121^  Mar. 
121  Mar. 
11134  Apr. 

76''8  Feb. 
10114  Mar. 
I  92  Mar. 
US'*  Apr. 

101  Apr. 

102  >a  Mar. 
go's  Jan. 
91's  Mar. 

121  Feb. 
115  Apr. 
124»8  Apr. 
101%  Mar. 

112  Jan. 
971s  Apr. 

134%  Mar. 
118  Apr. 
118 '4  Apr. 
no's  Apr. 
Ill  Apr. 
ll3>aMar. 
llSis  Apr. 
102%  .Mar. 
1 1838  Feb. 
)44     Jau. 


Railroad  and 
misceli.anbou8  bond». 


\  Period 


133    b. 
113  Is 
iJlisb. 
lOl'a 

95isb. 
130  b. 
117  b. 
100  a. 
133  >ab. 
123    b. 

70    b. 
t   10 
115>«b. 

68    b. 

52    b. 
•113    b 

88 

9  7  lab. 
100  Sg 
109    b. 

93>sb. 

63  b. 
140>*'>. 
131 

561s 

90 

96>sb. 

6638 

100  b. 

101  b. 
•119    b. 

74    b. 

91  a. 
18  b. 
971s 

117 
113 
123 14 
115  isb. 
117    b. 

87%b. 
1027a>.. 
120  i«t). 
103  b. 
117% 

80 
113    b. 
t  83    b. 

92  b 


141 
120 
119 
112 


Apr. 
Apr. 
Mar. 
.Mar. 


1 13 '4  Apr. 
109 14  Apr. 
IO314  Kel>. 
131  Apr. 
115  Jan. 
131  .Mar. 
103 19  Mar. 

99  '8  Fob. 
131 14  .Mar. 
II714  Jan. 
102  Jan. 
133  "9  .^pr. 
123     Apr. 

75     Jau. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87     Jan. 

U3i4.\pr. 

89     Jan. 

101%  Jan. 

102  Feb. 
UO     M.ir. 

951s  Feb. 

06  ■4  Feb. 
143  >s  Feb. 
136     .M.ir. 

5S-8  Mur. 

91 14  Feb. 

OB'S  Apr. 

70     .Mar. 

103  Jan. 
103  '4  .Mar. 
119isJan. 

80  Feb. 
97isJan. 
.■)0  '4  .Mar. 
971s  Apr. 

117  Apr. 
1 13%  .Mvr. 
12t'4.Miir. 

118  Fob. 
117%  Jan. 

8813  -Mar. 
106 'a  -Miir. 
1201s  Vpr. 
103%  .Mj,r. 
1171s  Apr. 

8 1  Feb. 
113  Apr. 
183     Jan. 

95 14  Feb. 
119>3  .M:ir. 
107     .Mir. 


Mex.  luternat'l— Ist,  4,  g.l942  *J  A  8 
aUoh.  Gent.— l8t,aon8.,  78.1902  MAN 

OonsoU,  58 1902iM  A  N 

Mlnn.A8t.L.— Ietoon.5s,g.l934 '>!  A  N 
Mo.  K.AE.— l8t5B,g.,ga..l942A  A  O 
M.  K.  A  Texas.— lat,  4a,g.l990  i.  *  ^ 

ad,«s,g 1990F  AA 

Mo.  Pao.— lst,oon.,6g 1920  MAN 

3d,  78 1906  MA  N 

Pao.  of  Mo.-l86,ex.,4g.l938  F  A  A 

2dext.58 1938  J  A  J 

St. L.AIr.Mt.l8text., 58.1897  F  A  A 

2d,  7g 1897  MAN 

Cairo  Ark.  A  Texas,  7g.l897  J  *  D 

Gen.  R'yAla'idgr..5g. 1931  A  A  O 

MobUe.t^Oblo— New6g  ...1927  J  AD 

General  mortgage,  48      1938  M  A  8 

Na8h.Cb.A8t.L.— l8t,78..1913  J  *  J 

OonsoU.Sg 1928  A  A  O 

N.  Y.  Central— Debteit.48. 190.5  MAN 

Ist,  coupon,  78 1903  J  A  J 

Deben.,5e.ooiip., 1884. .1904  MA  8 
N.  Y.  A  Harlem,  78,  reg..l900  MAN 
R.W.&Oi;.l.,oou80l8,58.1922  A  A  O 

West  Shore,  guar.,  48 2361  J  A  J 

N.  Y.Ohio.  A  St.  L.— 4  g...  1937  A  A  O 
N.Y.  Lack.  AW.— Ist,  §8. .1921  J  A  J 

Oonstruotlon,  58. 1923  F  A  A 

N.Y.  N.  H.  A  U.— Con.  deb.  ctf«.  A  A  O 
N.Y.  Out  A  W.— Kef.  48,  (i:.1992  M  A  8 

Oonsol.,  Ist.  5s,  g ..1939  J  A  D 

N.Y.8u8.AW.l8tref.,58,  g.l937  J  *  J 

Gen.  3g 1910  F  &  A 

Midland  of  N.  J.,  68,  g...l910  A  A  O 
Nor. AW.  Ry.— Ist, con».,4g.'96  A  A  O 
No.PaoiSc— lat,  ooap.  6g.l921  J  A  J 
Prlorllen,  rv.  A  l.g.4,  g.l997    Q— J 

General  lien  3  g 2017    <i-F 

No.  PaolttoTer.  Co— 6g....l938  J  A  J 
OhloAMl88.—Oon.s,f.,  78.1898  J  A  J 
Ohio  Southern- 1st,  6  g...l921  '  *  g 
General  mortgage,  4  g..l921  MAN 
Oregonlmpr.Co.— Iat6g..l910  J  AD 

Con8uL,Sg 1939  A  A  O 

Ore.R.ANav.  Co.— Iat,6g.l909  J  A  J 
KR.  A  Nav.  consol.,  4  g.l946  J   A  D 

Penn.  Co.'-4isg,ooup 1921  J   A  J 

Peo.  Deo.  AEvansv.— 6  g.l920  J  A  J 

Evana.  Division,  6  g 1920  M  A  8 

Sdmortage,5g 192(i  MAN 

PhUa.ABead.— Oen.,4g..l958 -I  A  J 

1st  pt.  Inc.,  5  g,  all  Inst.  pil.'58 

2d  pf.lno.,  5  g.,  all  Inat.  pd.'58 

3d  pf.iuc,  5  g.,  all  Inat.  p'l.'38 

Pitti.  8I1.  A  L.  E.,  1st.  5  g.l940 

Pittsburg  A  Western— 4g. 1917 

RlnGr.  VVeatem- 1st  4g..l939 

St.  Jo.  A  Gr.  Island— 6  g..  192.^1 

St.  L.  A  San  Fr.— 6  g.  CI.  B .  1906 

General  mortgage,  6  g.. 1931 

General,  5  g 1931 

Railroad,  4  g 1996 

St.  U  A  80.  W.— Ist,  48,  g.l98U 

2d,  48,  g.j  Income... 1989 

St.P.M.AM.— Dak.Bz.,6g.l910 


UtoonsoL,6  g 1933 

Montana  extension, 4  g.l937 


uoedto4>si 


A  A  O 
J  A  J 
J  A  J 
MAN 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAN 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  U 
A  A  U 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  A 


OloHno 
Price 

Apr.  15 


69  b. 
118    b. 

107isb. 
103 

91 14  b. 

83 

56% 

70  b. 
99    b. 


100    b. 
IOII3 

lom 

102%b. 

70 
119    b. 

66 14 
128 I3I). 

100  b. 
104  isb. 
121% 
1091s 
111    b. 
119  laa. 
107-8 
104% 
138  i8b. 
11614b. 

•138    b. 

93%b. 
109  Hib. 
102  %.v. 

71  a. 
116i8b. 

69 
116isb. 

86 14 

52% 
1071s 
10414  b. 

90    a. 

10  a. 
\  85    b 

20  a 
115    a 

82'4b 
lll'4b. 

101  b, 
100    b. 

t  23  a. 
I  80 
't  3714  a. 
♦123    b. 


100%b. 
71% 
73    a. 
I    52  Isb 

113  b. 
no    b 

*  gsisb. 
63  b. 
65  Isb. 
19  Isb 

121    b. 

126    b. 

IG6I4 
92  >s 
57 18 
91  Isb. 
93% 
•106  b. 
86    b, 

101    b. 
89 

•  87    a. 
109-8*. 
loo's 
114% 

114  a, 


Range  (talet)  in  1897| 


Loujegt. 


8an.Ant.A  A.  P.— l8t,4g.,gu.'43 
Bo.  Oar.  A  Ga.— lat.5  g...l919 
So.  Faoltio,  Aril.— «  g. ..  1909-10 
80.  Faoltio,  OaL— «  5.. .1903-12 

lat  oonaol.,  gold,  5g 1937 

So.  Paomo,  N.  M.-«g 1911 

Soatberu— Ist  oon».  g,  5».19U4 

E.  Teuo.  reorg.  lle.~<.  1-Sa.  193H 

E.T.  V.  AG.— lat,7  ?....1900 
Oon.5  g 1956 

Georgia  Pao.  latS-Oa,  g.,1922 

Knoxv.  A  Ohio  I8t6a,g..l925 

Rich.  A  Dan V.  oon.  6s,  g..  19 1  ^ 

Weat.No.Carlatcon.6a,gl914 
Standard  Hi)imJir..l9t.U.;.19l6 
Tenn.  U.  1.  A  Ry— Ten.  D.  ist,  6<|  A  A  U 

BlrmlnghamDIv.,  6g...l917  J  A  J 
TezaaAPaollio— lst,6g..200j  J  AD 

Cd,  Income,  5  g 200  <1  March 

Tb 'ioAOhloOeut.— Sg..l93i  J  A  J 
ToL-  .U  AICan.0.— 6g...l916  J  A  D 
Tlnlou    «oiao— 6g.. ..1898  J  A  J 

Ext.  s  <  king  fund,  8 18JJ,MA  8 

OoUate.al  trust,  4is 1918  M  A  N 

Qold6a,ooL  trust  notes.  1891  F  A  A   101    b. 

Kan.Pa(>.-Den.Dlv.,6g.l89i  MA  N    11U>4 
IstuousoL,  6g 1919  MA  N  '172    b. 

Oregon  Short  Une— 6  g.l922lF  A  A    116isb. 

Or.8;L.*UfhN.-0on.,5gl9l9lA  A  O  |  73's 

U.P.Dau.AGiilf,oon.,5g.l9Jj;j    AD      31    b 
U.  8.  Lealiier-8  "  dob.6g.l9L3|  MAN    113% 
Virginia  Mid. -Gen.  .    58.1936{MAN    101    b 
Wabaah-let,  5g  .^ 9391  MA  N    103% 

2d  mortgage.  5  g 1939  F  A  A      61 

Uebeii...8orie4  B li^i.l  J    A  J      18is 

WeatN.  ¥.  APa.-lat,  5g.l937  J   A  J    106    b 

Oen.2-3-4a,  gold 1943  A  A  O*   48    a. 

WestUn.TeU— OoLtr.  5a..l938  J   A  i.  107%b, 
Wlao.  I!>inr,.  Oo    1st,   >  «   ...1937  J    A    J1    3il9 


114''8a. 

70    a. 

82    b. 

83%a. 

881s 

18  Isb. 

103    b. 

I  69% 

101    a 

183    b. 


69  Mar. 
1161s  Jan. 

107  Feb. 
100     Jan. 

90 1«  Apr. 

82     Jan. 

56     Mar. 

71     Apr. 

98  Mar. 
100  Apr. 
100  Apr. 
100 14  Feb. 
101 13  Jan. 

98  Jan. 
71     Apr. 

117     Jan. 

65%  Mar. 
127i£  Jan. 

00  Jan. 
101%  Jan, 
117i4Jau. 

106  Mar. 
Ill's  Feb. 
117%  Jan. 
105  Jan. 
1031s  Apr. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
108 14  Feb. 
100     Jan. 

69     Apr. 

16%  Apr. 

69  Apr. 
113     Jan. 

85%  Jan. 

51%  Jan. 
104%  Jan. 
104      Mar. 

83%  Feb. 
t  9%  Mar. 
I  85 14  Mar. 

15  Feb. 
no     Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  F?b. 
121%  Apr. 
179%  Apr. 
(39  Apr. 
1 29  Apr. 
I  30%  Mar. 

95     Jan. 

70  Mar. 
70%  Mar. 

147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54%  Jan. 

87%  Feb. 

90     Feb. 

108  Jan. 
85     Feb. 

102     Jan. 

87%  Mar. 

86%  Mar. 
107%  Jan. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

65     Mar. 

82  Jan. 

83  Jan. 
85%  Jan. 
18%  Mar. 

102  Mar. 
167%  Mar. 
101%  Mar. 
85  Jan. 
149%  Jan. 

99  Feb 
113%  Jan. 
167     Jan. 
1 111%  Jan. 
t63%Jan. 

33  Apr. 
111%  Jan. 
100  Jan. 
lOJ     Apr. 

61     Mar. 

18%  Apr. 
104%  Jan. 

46%  Jan. 
106%  Jan. 
t30     Apr. 


Higheti,  | 


73     Jan. 

118  Mar. 
108  Mar. 
103%  Feb. 

95%  Jan. 

85     Mar. 

63     Jan. 

87%  Jan. 
WS  Jan. 
101%  Feb. 
103%  Jan. 
103%  Jan. 
103%  Mar. 
102%  Mar. 

77%  Feb. 

119  Feb. 
68%  Fib. 

130  Mar. 
102%  Mar. 
104%  Mar. 
121%  Apr. 
10J%  Apr. 
114  Mar. 
121  Feb. 
108     Feb. 

06%  Mar. 
136%  Mar. 
118  Jan. 
140     Mar. 

96  Feb. 
110  Mar. 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 
116%  Mar. 

88%  Mar. 

56%  Feb. 
110  Mar. 
104%  Apr. 

90  Jan. 
tl5     Jan. 

90%  Jan. 
1 19%  Mar. 

114  Apr. 
84     Feb. 

111%  Apr. 

104  Feb. 

106  Feb. 
27%  Jan. 

182  Feb. 
1 48  Jan. 
•  36%  Jan 
134%  Jan. 
102%  Mar. 

74%  Jan. 

74%  Feb. 
1 54  Mar 
115%  Feb. 
112%  Feb  I 

98%  Feb.' 

66%  Feb. 

70     Jan. 

28     Jan. 

121  %  Apr. 
126%  Apr. 

107  Mar. 
93  Apr. 
59i4MaT 
92%  Apr. 
94%  Jan. 

108  Jan. 
88%  Apr  1 

105  Feb. 

91  Jan. 
89%  Jan. 

109%  Mar. 
109%  Apr. 
114%  Apr, 

115  Feb. 

122  %  Mar. 
114%  Mar. 

79%  Jan. 
88%  Mar. 
89     Mar. 


90 
23 
108 
175 
103 
95 
150 


Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 


102%  Mar. 

117     Mar. 

178     Jan. 

119     Mar. 

t77%  Mar. 
37     Feb. 

114    Feb. 

103%  Mar, 

107%  Jan. 
73%  Jan., 
25     Jan.' 

107%  Mar. 

I   50      Feb. 

108 14  Apr. 

1 40     Mar. 


■orm,— '<l>"  Indleatee  prloe  bid;  "a '  prloe  <ult«d;  the  range  la  made  ap  from  aotnal  salea  only.     *  Latest  prloe  thla  week,    t  Trust  receipts. 


HiW  YORK  STOCK  EXCUiNQE  PR[CES-(Contlnne 

l),—iyAOTIVE  BONDS-APRIL   15. 

BBOUBtTlBB 

Bid. 

Ask. 

SBOIIRITIBS. 

Bid. 

Ask. 

91 

SECURITIES. 

Bid. 

Ask. 

Railroad  Boada. 

Bait.  A  Ohio  - 
Ss,  gold    .1925 

io5" 

BmuBWlck  A  Wn-lst,  g.,  48.1938 
Buff.  Rooh.  A  Pitts.— Gen.  68..1937 

Rooh.  A  P.,  Ist,  68 1921 

Rooh.  A  Pitts.— Oons.lst,6s.l922 

Buff.  A  Susqueh.-lst,  Ss,  g..l913 

Burl.  Ced.  Hap.  A  No.-   Ist,  Bs.  1906 

Consol.  A  ooUat.  tmst,  5S..1934 

Minn.  A  St.  L.— lat,  7s, gn..  1927 

rwi.  Rap.  I.  F.  A  N.,  1st,  68.1920 

l.t    ^p     ..I<»21 

96% 
123 '4 
119% 

98% 

(gloek  gxehange  Prieet.) 
A'abama  Mid.— lst,g.,guar.. 1923 

Cons,  mori.,  gold,  Ss 1988 

W  Va.  A  Pitta.-"  <t,  g.,  5b.. 1990 
B.  A  0.  8.  W.,  Ist,  g.,4%8...1990 
Monon.  River,  1  ^t,  g.,  g.  58. .  1919 
Oent'l  Ohio  Reor.—l8t,4%8. 1930 
Ak.*<lh.Jnno,-l«.g,8s,gu.l930 
Brooklyn  Blevate'l— 2d.  88...1915 
Saa^lnn  *  B.B.— 1  •t.?..'S«,im. '  "<•? 

i"r9% 

A'icta.  Toneka  A  San  Fran  — 

ioi'>i 

ei" 
102 

■98% 

100 

OUsaco  A  St.  Lon.-lat.  68.1915 

OoL  MM.  la^  (N,  68,  asstd . .  1936 

AtL  A  Pao.— 3d  W.  D.,  gu.  68.!<>07 

107 
103 

103% 
101% 

WeetAm  Division  Inoome.  19 10 
.  A  UU»-lat,  68,  Park  B .  1  q  1  n 

'41 

45 

-.., 

746 
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MKW  fO«a  BTWh  «XCH4N««  tlUVlUi.- Iff  ACTIVE   BONDS-^CorUinwidJ -APRIL  IS. 


•aooBina*. 


»ntl>SSr«.M IMS 

SwT  r»w««  Cold  kMMkat.in* 

Kat. K.  ftiL Mi4w>  A  B  CO  . . > 8M 

0«M  5a.  MrtM  K ^.  18W 

Mk  4Mtua  Jb.,  a* >^^ 

lJW4gnM,*«.( JJOO 

(M.  *  O.  Wt.,  .xu.  !.»•.. .  }»1J 
«*M.  ruU»-4Md^as_.l|M 

MMTMr  »• J»M 

OMI.  WMklB«U»-l*l,  (..  ««-l>*S 

viM*.  *  O.— Pw.  M.  tond,  Sa.lBM 

male  Valtoi— ln.(..  6a....l»40 

■Ui.  LUk  Big MiMty— W.  &«.  1M3 
4.M.  0.«  ao.  ii^«n.-Ut  aa.  (.1*11 
10.  •• laii 

dft.  V.  -ti«i>.eoD.latjni-(.5«.lB88 

O  taaroAAltoo— «.r.,aa....lB<» 

L  ua.  *  Mo.  RlT«r-Ul.  7a.ieOO 

M.7a 1»00 

ai  U  JaoM.  *  CMo.-2d.  7a.  1898 

MIM.H.  Jtnilca— lat,a.t.,aa.l91S 

CAM  aarL*lior.-lai,6a....l82« 

UMABwUBt.*  Q.-Aa,a.r..l901 

•••  IMT.— •lBk.raD<l,6a..l91S 

MaL.  ^fSBd.4a 1B18 

<aia,4a 1881 

CUaMO  *  Iowa  DIt.— fta. . .  180S 
C  tM.  Aladuna  Ooal— lat  Ba.l88e 
Cil.  HU.  *  aur.— lat,8a.r.D.1898 

Si.  7  «-10a,  P.  D 1888 

lu.  7a,  •  «.,  B.  D 1802 

1*1,1.  «  U.,l» 1887 

1. 1,1.  «  l>.,7a 1889 

U\  .C  *  M.,  7a 190S 

l.U  1.  *0.  Bnaaalom.7a...l908 

Ut.  La  t.  «  OST.,  Sa 1919 

lM,a.«  0..7a 1910 

Itl,  U  *  O.,0a 1910 

.•lca«(o  *  PacUls  DtT.,aa..l910 

aiMnl  PouiDtT.ba 1910 

..  *  L.  Bap.  OtT..  6a 1831 

«arte  A  BoaU..  Ba,  Aaaa...l934 
U*.  aeaT.  alnk.  tiud,  5a.. ..1818 
jtMaumMQX.  8onth.,5a....l8ie 
MIL  *  Bor.  aala  Uaa-aa... 1810 
.  kte.4aiorw.— B0-jr«ardab.&«.Ta21 
anamlia  *  L.  B.  1st,  6a.... 1901 
t<«aM.*  Mliui.-lat,7a....l907 

.•■a  Midland— Ut,  8* 1900 

.Ble.  A  MUWMIkM— lit,  7a. 1888 

«la.«BuF.-td.7a 1907 

4U.*Mad.-Ut.  aa 1906 

.tL  a  F.  *  Bl.  P.— lat,  6a    190B 

««ittani  UL-Ut,  5a 1910 

au.  L.  8.*W.-Ooii.dab.,Sa.  1907 

Mlak.  OiT.,  lat,  aa. 19S4 

AaUmDd  OtTlalOD— lat,  8a  1986 
Ok.B.l.*P-aM.*r.D.la(«a.l806 

as  I'M 1906 

BzlaaalOB,  4a 1906 

BaokakAOaa  M.— lat, 6a..  1933 
UkM.BV  P.*  MlBn.-lat,aa...l918 

•t.  Faol  AB.  a-Ut,  6a 1919 

OU*.  *  W.  iBd.— lat,  a.  t.,  6a. 1919 

<iaWl»«lWO««>aa 1933 

UMf .*«•■».  AaL—«a 1921 

Ob  aMa.AO.-ODS.  a.  t.,7a.l906 

•a.  gold,  4%i 1987 

Ota.  1>.*  It's- lat.  RO.  6a,  K.  1941 
Oto*.  ak.  «  Ool.-Bq.  *  3d  aa.1930 
0toT.M;aa.-Tr.ettaJorlataa.l917 
accaat.  i..-u«ii.,(.  U..1983 

Omo  4lTlaloii.4a 1989 

•WLosJtlT.— la«ooLU't4a,g.  1990 
a»llBa:*CoUMT.-lat,«.4a.  1940 
•  btMW.Tak.lMT.— lat.«.4a.  1940 
l».Wab.*M.l>iT.-latrf^4a.l991 
0>k.  I.  Bt.  L.  *  C— lat4r..4*.198e 

um.BM  *Q.-Oon.lat.g.6a,  1938 
ladlaao  B.  *  W.— lat  pt.7a.19VO 
OBM  l»B.A  W.- lalprei.  6a.  .1988 
Fwc  A  XaaL— laeoma  4a  ..19*0 
«..  iw  CM.  •  lad — lai,  7a.a.X.1899 

Uioaol  alak.  (sad,  7a 1814 

ctautf  pr.-lattC.aUAl.7(.  iwul 

Cto*«.  l.ormlB  A  fth.— 1*1,  5«.lu3i> 

CBaVa  A  Maa.  T.— (M>M.6a...l9S8 

UM.  t.aaB.  AW.— Mort.  7a. ...1907 

•n»'  BU(.  A  M.  V.-lai,  7a.l90« 

vottlaA  Cnaz-lat,7a.„.1914 

Boaoa.Ta 1800 

f.o»  1871 1901 

lat,  coa^  (TiMf ..  7a 1915 

«arr«*    8d,  7» IVM, 

lhAM.(aa.-ra.t>iT..ouap.7a.l9lf 
Atboaj  ABoaq  -lat.i(a  ,7al90« 

l«.aaaa..  o«r..6« 1906 

■Mt-kAaar.    1*1  wttp.,7(.iB3i 

Oaa*.  Itaa'irajr-ODaa  Oa,  x.  ivio 

aattorvL  Kr-lat.KU.|t.«..lt)ll 

UM.M  aiM.-U«.ll<M,a«ir.A.t911 
Xtri   »  Xaok.— lat  l>«a,4a,(.. 18*6 


Bt 

IIS 

10 


96 

liaia 
88Ti 

111* 

108% 


lom 

"97  «t 
■101 

108 

•87  >• 


116 
liO 
109  >« 

ios' 

1V8 

103 

104 

98 


IOS>« 

ism, 

iai>a 

iai>i 

ISO 

131 

134 
113 


104' 
i06' 

100% 

111' 
lof 


BBOUKITIl 


109 
llHt 


110 
lt.7 
'lOU 
107 
ll»>t 
110 


JUi«-.*',  UMadad.  7t.... 

M.  aalaadod.  6a. 

•«.»aMedad,4<ia 

•M.  aalaadod.  6a. 

>M.  artaadod.  4a. 

't,  *•«., «.,  rd,  7a  ...^. 
B.  a.  «.aB.-tat,7a.... 
it .8.  as.  w.-Mon«.Ba. 
f»mnov-  ft,  ir>>. «  6a  . 
VJral  »  r  .1.  •  M 


•.*«•.  A  tt„ 


..1M)5 
.1897 
.1919 
.1988 
.19VU 
.1938 
.1930 
.1»1« 
.1908 
.1909 
V»i8 


»t.U.<,«  onr'nr  ■tfl 


104 


1(J& 

I07H 

107% 

i30>« 


■63>a 


101 

120>t 

1X9>« 


117 
115' 

fio* 


96>* 


89  >« 
101 

i'li" 

107 


108% 


1L'6>« 

14iia 

111 

llll( 

io9* 

143 

iVe* 

14«''t 


•81 
16 


89 


10S>« 

1<>2>1 
13i 


134H 
i3B>t 


120 
109 
112 


111 
131 


130 


ISO 


103  >■ 


130 
i'19" 


111 


90 
96 


90  >« 
103 


104  >•  106 


100 


136 


144 


117 


80 


ins 

112% 

ii«>* 


101%  .... 


136 
101% 
106  >« 

106 


131 

114% 

119% 


188 


«Taaa.  AT.H.— 'at.  eoBa.,6a.lB31 
«L  raoxral.c,  5a  ...... — 1843 

4t  Tarnnn  lat  6a 198S 

«aL  00.  Br.  lat, «.,  6a. 1980 

E  aaa.  A  Indian.— lat,  eona..l996 
rUat  A  P.  Manjuette  -  ,  _^_ 

Mvn.,U. - IMO 

laL  eon.  icold,  5a...... ...•••1989 

Pt.  Baron  DIv.— Itl,  6a  ....1988 

Fia.  Oeo  A  Pon.-l«t  g.  6a.. ..1918 

tat  eon.  «.,5a ;— }5*? 

Ft.  Worth  A  R.  Q.- .  at «.,  6a..l938 
•«aL  Bar.  A  San  Ant.— 1st,  6a. 1910 

Sd  mort.,  7s ..1906 

Ua.  Oar.  A  Kor.— lat,  ra.  6s,  (.1939 
Booaaumlo— Oona.  Koid  6a....  1987 
■.HaTenADarbr.  OonB.5s..l918 
Hooa.  ATeiaa  Central— 

WaooA  H.lf 1903 

lat  K.,  5s  (Int.  ftxAi 1937 

Oons.  g.  tis  (Int.  Ktd) 1913 

Debent  6s,  prin.  A  In:,  gid.1897 
Debent.  4s,  prIn.  A  Int.  gM.1897 
nunola  Central- 

lat,  K.,  4a 1951 

Ut.«>ld,3%a 1951 

Oold4a         1952 

2-10  K.,  4b  1904 

Cairo  BrlUKe-4B .195u 

eprlngf.  UiT.— Coap.,6s....l898 

Middle  DlT.-Beg^  5s. 1931 

cat.  L.AN.  0.-Ten.l.,7a.l897 

lat,eonaol.,7a 1897 

Oold,  5s,  eonpon 1951 

Memp,  DIv.,  iBtg.  4b 1951 

Bellv.A  80.  111.,  gu.,  g.,  4%8.1897 

Oed.  KallBAMtnn.— lBt,7s..l907 

Ind.  D.  A  8pr.— iBt  7b,  1906,  trasl 

rvctB.,  ex  liuDdB 

Inil.  Ueo.  A  W'.— Ist.  g.,  5b.. ..1935 
Ind.  IUb.  a  Iowa.— iBt,  g,  48.. 1939 

Ist,  «zt.,K.  5b. 1943 

Int.  A  O.  N'n.— 3d,  4b,  g 1921 

Kings  Co.-F.£l.,lst,5,g.,ga.A.1929 

Lake  Erie  A  West.- 2d  g.,  5S.1941 

Morth'n  Oblo— Ist,  gu.  g.  58.1945 

U  8.  A  M.Soo.— B.Ali:.— New  7s.'98 

Det  M.  AT.— Ist,  7s 1906 

Lake  Sbore— DIt.  bonds,  7s. 1899 

Kal.  All.  A  O.  R.— Ist  gu.  6S.1938 

Mahon'g  Coal  RK.- Ist,  58.1934 

LehlghV.X  V.-l8t  ga.g.i%s.l940 

Lehlgb  V.Term.— Ist  go.  5B,K.t941 

Leblcb  V'f  Coal— iBt  5B,KU.g.l933 

Leblgb  A  N.Y.-lat,  gu.  g.  4a.l94S 

£lmlraC..SiN.,lBt.g.lBtpr.68.1914 

Quar.,  gold,  &a 1914 

liltoU.  Car.A  West.- 1st  6b.  g.l916 
Uttle  Book  A  M.— Ist,  5b,  g..l937 
Long  Island— 

lit,  7a ^ 1898 

rtnj,  1st,  g.,  4%s 1923 

Oold  4a 1932 

a.  T.  A  B'way  B.-lst,  g.  5S.1927 

3d  mortg..  Ino 1937 

N.Y.B.AM.B.— iBtoon.  S8,g.l935 
Brookl'nAMontauk- lst,6s.l911 

1st,  5s 1911 

Mo.  Shore  Br.— lBtoon.5B,g.l932 

Loala.BTana.A8t.  L.— Con.58.1939 

Lonto.AMash.— Cecil.  Br.  7s.. 1907 

S.  H.  A  Naab.- iBt  6b,  g....l919 

Pensaooia  DiTlslOD,  6b 1920 

St.  LoolsDlTlsion,  Ist,  6b.. .1921 

2d,  Ss 1980 

MaabT.  A  Deoator— lat,7a..l900 

<«.  t.,6a.-S.  A  M.  Ala 1910 

50-year  6s,  g., 1937 

Pens.  A  At-  ist,  6b,  gold.  ..1921 

CoUat.  tmst,  5b,  g 1931 

UAN.  A  M.AM.— lBt,g.,4%sl945 

Maah.Flor.AS.— iBt,  gu.,  5s.  1937 

Kentaokv  Central— 4s,  g...  1987 

L.  AN.— Loa.O.AL.-g.  4SS.19J1 

Loo-AJefl.  Bdge  Co.— Uu.g,48. 1 945 

Loa.N.Alb.ACb.— Oen.m.g.5s.l940 

Memphis  A  Oharl.— 6s,  gold. .1934 

Mekleai  Cent.  ConsoL— 48,  g.l911 

1st,  eons.  Income  Ss,  g 1939 

Mezioan  national- 1  Bt,  g. ,  6a .  1937 

3d,lnoome,eB,  "A" 1917 

Sd,  Income,  68, "  B  " 1917 

Michigan  Central-6a 1809 

Ooapon,5a 1981 

Mortgage  4a 1940 

Bat.C.ASirgl8.-lal,3a,g.ga.l989 

MUulA  St.  U-lat,  g.  7a 1937 

Iowa  Extenaton,  1st,  7b 1909 

Bonthwest  Ext.— 1st,  7s 1910 

Paoino  Ext.— 1st,  es 1921 

Mo.K.ATex.— Int.  exU,  Sa,  g.l944 

Mo.K.AT.orXex.lst,ga.5s.g.l942 

Kanaaa  Olty  A  P.,  Iat,48,g..l990 

DaL  A  Waoo— lat,5B,gu....l940 

Mlaaourt  Paoldo— Troat  5s.. .1917 

latooll.,5a,  K 1930 

«t  UAl.M.-Ark.Br., lat, 78.1895 
Mobile  A  Oblo— Ist  ext.,  Ui...l937 

St.  I..  ACalro-4a,guiir 1931 

tforgnn'a  La.  A  X.— Ii>t,aa....l930 

1st,  7s 1918 

JIasb.  Chat.  A  81.  L.-3d,  68. .1901 

M.  O.  A.  No.  K.  -Pr.  I.,  g.,  6a.. 1916 

N.  Y.  Ceotral.-Ueb.  g.  48... .1906 

X.  J.  Jano— Uuar.  Ist,  4b.. .198b 

B««>h  Oteek-  lal,  gold,  4a. .  1986 

Oaw.  A  Boine— 3d,68,g.,gii.l916 

UUoa  A  BL  KIT. -48,  g.,  ga.l928 

■.  y.  A  Put-lst,  g.,  i>!  ga.l99S 

.  Y.  ».  B.  AB.-Ui,  re«.4a.l908 

■•  Y.  A  Nortbem— iBl,  g.  58. .1937 

a.  Y.  Bii*.!  A  W«»t  -7<1, 4%8.1937 

lermlual,  Ist,  «.  5« 1043 

WUk.A  Kaai.- I»t.m.l.,tf..'.«.lil4a 


Bid. 


113 
80 

78% 


46% 
108 


123 


125 
108 


95 


100% 
99 


104 
1(4 
121 


•97% 


lul 


30 

4U 
101 
101 
103% 

107" 
114 
117 
93 
106 


43 


76% 


114 

84 
80 


104 


101 


112 

idi% 

ll0>« 


122% 


10J% 


31 

42 

1U2 

102 


lO?"* 


96 
107  "s 


92% 


.... 

106 

•83 

SB 

98 

3.') 

42% 

104 

IU6% 

30 

•  >■• 

•  >•• 

110 

114>4 

lOU 

107 

99 

. 

100 

100 

84 

85 

87 

106  >* 

70 


7% 




..... 

118 

103 

•-■■■■ 

UO^ 

124 

123 

121% 

'•■>>> 

103% 

•72 

•  >*» 

U9 

71 

-••• 

>■■• 

50 

103 

105 

112 

•. •■■• 

•83 

114>* 

134 

\0i 

104% 

■  >••■ 

1U4 

--•• 

107 

108 

118 

U9>a 

107 

90 

BBODRITIXB. 


Northern  Paolflo— 

SLPaul  AN.  P.— Oen.,  6a. .1988 
Borfolk  A  Bouth'n— lat.  5a4(.1941 
■orf  oik  A  Weat.  -  Oenaral ,  6« .  1 98 1 

HawBlTarlst  6a. 1983 

Imp.  A  Ezt..  6a. 1934 

CoLCann.ATer..lBij{U.g.5s.l932 

Ohio  A  Miss.— Consol.  78 1898 

Sdoonaol.  7s 1911 

Sprtng.DlT.- I8t7s 1905 

Oeneral  5a.  1932 

Ohio  Blver  BB.-1at,  5a. 1936 

0«n.g.,6a 1987 

Omaha  A  St.  Loala.— Ist.  48..I937 

Oregon  A  Oallfor.— 1st,  6s.  g.l927 

Pann-P.aaA8t.L.Cn.g.4%8AIiM'> 

Do         do  Berlea  B 1942 

Do         do  Seilea  C 1942 

Do        do     Berlea  D,  48, 1945 

F.u.AB.l..-iat,e..78 19U0 

PltU.  Ft.  W.  A  O.— Ut,  78.. .1912 

3d,  7a 1912 

Sd,  7s 1912 

l7h.8t.L.  AP.— lst,ooD.5B,g. . .  1932 
UlCT.  A  P.— Cons.,  s.  fd.,  7S.1900 

nen.  4%s,  g.,  "A    1942 

Do         do  BerloB  B  1942 

St.  L.V.AT.  H.— lst,0s.,7s.lM9. 

3d.  guar.,  7s 1898 

Od.R.AI.Ext.-l8t,4%a.U.g.l941 
Alleg.Val.— lien.,  gu.,  48,  g.l942 
N.AC  n.Bdg.,g«D.gu.4%s.g.l945 
Peon.KK.— Istr»al.  eat  g.  lr<.ll«23 
Cle.&  M»r't«— lst,gu.g.4%».  I»35 
D.hlv.RR.JiBdg— lst,gu.g.49.'3tf 
Peoria  A  l'«k.  Union— ist,  B«.ii«^i 

2d  mortg.,  4%8 1921 

Pitta.  ClevH.  A  Tol.— lat,  68...1922 
Pitta.  A  L.  Er.— 2d  g.  5b,  "A".  1928 

'Pltt8.  Mo.  K.  A  Y.— IstSe 1932 

Pitts.  PalnsT.  A  P.— Ut,  5s.  ..1916 
PitU.Shen.A  L.E.— 

latooDBul.  5b 1943 

Pitts.  A  West.— M.  58,g.l891-194I 
iPltto.Y'gst'nAA.— l8t,SB,oon.l937 

Reading  Co.— Gen.  g.,  48 1997 

Rio  Urande  80.— Isi,  g.,  ii-4s.l940 
St.  L.  A.  A  T.  H.— Term.  5s..  1914 

Beller.  A  Oar.— Ist,  6b 1923 

Ohl.8t.UAPad.—l8l.gd.g.58 191- 
St.  Louis  Bo.— Ist,  gd.  g.  48.1931 
do  3dlncome,5B.1931 

Oar.  ASbawt.- Istg.  48....1932 
Bt.  L.  A  B.  F.— 2d  68, g.,  d.  A. 1906 

2d,  68,  g.,  class  C 1906 

lat,  trust,  gold  58 1987 

Ft.  8.  A  V.  B.  Bg.  -lat,  6s. ..  1910 

St.L.KaD.AS.W.-l8t,  «.,6b.1916 

Bt.  Paul  City  Ky,  con.  5b,  g...  1937 

Oold  Ss,  guar ...1937 

St.  Paul  A  Dulutb— lBt,5B....193 

3d  mortgage  6b ....1917 

St.  Paul  Minn  A  M.-2dM,6F.l909 
Mlnneap. Union— Ut  6a...  1922 
Mont.  Oen.— iBt,  guar.,  68..  1937 

1st  guar.  g.  58 1937 

East.  Mlun.,  Ist  dlv.  let  58  190» 

W"n  Rr&SiouxF.— Ist,  g,58.19a'< 

Ban  Fran.  A  N.  P.— ist,  g..  .'58.191H 

Bav.Fl.AWest.  -Ut.  eon.  g.6«.l!t34 

Seaboard  &  Uoanoke-lBt,  5».1926 

Seat.L.8.Aii;aiit.,lBlt>8,as9t.{Hll9J  L 

BouiUeru— Ala.  Cent.,  Is'  08.IUI8 

Atl.  A  Char.— Income,  68. . .  19U0 

Coluiu.  A  Uroeu.— 1st,  5-08.1916 

K.  reun.V.  A  Oa.- DItIb.Sb  1930 

Blob. A  Dan.- Eq.  s.  (.  g.  5«.1909 

Deben.  5b,  stamped 1927 

Tlr'a  Mid.— Serial  serA,  Bs.  1906 

Series  B,  68 1911 

Series  C,  6b 1916 

Berlea  D,  4-58 ...1931 

Series  £,  5s 1926 

Series  F,  5s 1931 

Uen.,  6f,  guar.,  Htamped  .1936 

Wasb-O.AA.— iBiour.gu.48.1924 

Ter.  As'n  of  Bt.  L.— lat,  4%8.19S9 

1st.  eon.  g.  5b 1894-1944 

St.L.Mer.Br.reriD.,K.&8,KU..193u 
Texas  AMew  Orleans— lst,7«. 1905 

Baolne  DiTlslon,  1st,  6s 1912 

Consul.  58,g _....1943 

Tex.  A  Pao.,  E.  U.— Ist,  g.  6B.1905 
Third  Avenue  (N.Y).— 1st  58,  1937 
T.AO.C— Kau.AM.,  Mort.  48.1990 
roL  Peo.  A  vVeaU- Ut,  g.,  4s. 1917 
Ulster  A  Del.— l8t,ooa.,6.,5s.l92H 
Onion  Paoltlo— 1st,  6a 1896 

ISVf  Oflsaaaaa    ■■■■»•••  p  •>•■•■■•  ^OHY 

lat,  6s ...1899 

OoUateral  Trust,  6e 1908 

OoUa'eral  Trust,  58 1907 

KauHao  Paoltlo-  lat  68,  g . . .  1893 

lat,  6s,  r 1896 

0.  Br.  U    V  -F.c,7s 1895 

Atoh.  Col.  A  Pao.— lat,  6b...1905 
Atob.  J.  Co.  A  W.— Ist,  68. . .  1905 
U.  P.  Lin.  A  Col.— lat,  g.,  5b.  1918 

OUb  A  North.- Ist,  7a 1U08 

Oold,  68 192(1 

Otata  Southern— (len.,  7a  ..1909 
Bxten.,  lal,  7a 1909 

Wabaah- 

Debeniure,  8»r.  K  ..._ 1939 

Debenture,  Series  B ..1939 

DeUAUhlcExUlBt,  58,  K  .1940 
Bt  L.K.O.AIf.-Bt.C.Bdge6s.l908 

West  N.Y.  A  Pa.,Keu.g.  2-3.4B  1943 
Income  6b ..1943 

Weat.  Va.  0.  A  PltU.— 1st,  ea.l911 

Wbeel.AL.E.— t»t.  5s,  Kold...lR36 
Wheeling  Ulv.,  lst,58,  g...l923 
Etionslon  Almy,  g.,  oa 19d0 

Wis.  Cent,  income  58.     .     ...1937 


Bid. 


137 
106 
1S3 
114% 


10t% 

116 

104% 

106' 

48" 

\07% 
107% 


137 
136 
:30 

113* 


102 


138 
107 


104% 

ioi" 


107 


113 

77 


79% 


90 


113 
114 


100 


54 


109 


114 


109 


80 


79 


80 


116 
115 


103 
100%  105 
119>a 


117 


10d% 
106% 


127 
120 

107% 
107% 


.III!! 

..... 

I'lo" 

45 

113" 

.!!!.. 

95% 

i 

ioi% 

113% 

108 

106% 

■  ■■■• 

•93 

122% 
75 

li's" 
idf 

•■•••• 
•■>>«• 

77«i 
63 
100 

•101%  102 
103% 


1112 
•99 


115 

102 

75 

75 


18 


91 


108 


109% 


76 
76 


19 
89 


48 
13 


•»«»'n«rrllai  ;  theas  «■<  tMo  UlMtqaatallona  made  llila  weot.   For  niacalUneoaa  Boad^-See  3d  page  preoading 
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.RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
8TEAU  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
g^ross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
Including  such  latest  week  or  month, 

The  returns  of  the  street  railicays  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOAI>8 


Lat€M  Brott  Samingt, 


\WeekorUo\    1897.     |     1896. 


S  I 
20,8711 
27,802 
62,4051 


Jan.  1  to  LaUtt  Dale. 


1897. 


16,103 
23.719 
M.808' 


!,  192,900  2,208,951 
144,639     127,4V  6 


Adirondack i  February .  | 

Ala.  Ot.  South..  1st  wk  Apr 

Ala.  Midland . . .  February  .  I 

Ala.  N.  O.Tex.  A  Pao.  J  uuo. 
N  Orl.&N.  E.  tthwlcMcli  46,000  42,000 
Ala.  &  Vicksb.  4thwk  Mcb  21,000  16.1KX) 
Vlcks.Sh.  &P    ItliwkJIcli        23,000        18,000 

AUeglieny  Val..  February  .      169.322     171,823 

AnnArbor IstwkApr       25,717i       20,633 

Ark.  Midland...  Jauuary...  7,939  8,502 

Atoh.T.  4  8.  Fe.  February  -  - 

Atlanta  &  Cbar.  January. . . 

Atlanta  A  W.  F.  February  . 

Atlan.  A Danv. .  l»t  wk  Xpr 

Atlantic  A  Pac. .  February  . 

AoguBtaHoat'n.  January 

An»tln  A  N' west  February  . 

Balt.Ctie8.AAtl.  Marcii 

Bait.  AUhio....  March 2,100,467  1,916;268| 

Bal.  &0.  Scu'w.  1«  wkApr     113.611      114,814 

Bangor AArooBt  January... 

BaUiAHam'nd«  January... 

Bir.  A  Atlantic.  .March 

BmnaWkAWesi  February., 

Buir.Booh..s^Piti  Ut  wkApri 

Boffalo  A  SUMi. .  February  . 

Bor.C.  Ban.  AN.  1st  wk  Apr 

OanadlanPscmc  1st  wkApr 

Oar.  Midland...  March 

Oent.  of  Ueorfrta  l»t  wk  Apr 

Central  ot  N.  J.  February  . 

Central  PaclUc.  February  . 

OIiarleet'nASav.  February  . 

Obe«.  Auhlo IstwkApr 


1896. 


48.067: 
12,499 
302.260 
6,603l 
17,5331 
31.800! 


53,409 

2,026 

2,065 

37.8381 

52.999 

34.881 

58,273, 

379fiOii\ 

5,018 

69,128 

848,9;i9 

804,251 

69,913 


45.986 
12,184 
291,299 
5,402 
18,6171 
28,024. 


5O,0-.i5 

2,0-16 

1.588| 

43,412i 

65.886! 

32,623 

68,uS8 

336,000 1 

3.565 

7vi,902 

821,549' 

880,249; 

67.873 

190,394' 


S 

35,538 
408,865 
131,086 

33S,755 

156.992 

148. 1:84 

346,719 

326.348 

7,939, 

4,430.039 

144,639 

101,686 

136,242 

880,71 1 

6,693 

34,78? 

75,600 

5,828,679' 

l,S«6,33r, 

5:1,499 

2,026 

5,344 

88,720! 

783,378i 

71,944! 

903,514 

4,473,018 

17.0561 

1,446,5661 

1,704,155 

1,683,164 

134.899 

2,938,874| 


» 

28.263 
378,365 
119,031 

348,843 

143,725 

131,ls0 

360,539 

293, 30i 

a, 502 

4,I19.J,615 

127.426 

96.899 

139.H31 

5!-4,781 

5,402 

39,218 

77,297 

5,272,205 

1,613,330 

50.025 

2,046 

."),.563 

96,022 

771,168 

68,.'J11 

1,217,421 

4,639.657 

14,427 

1,537,539 

1,831,117 

1,736,739 

121.351 

2,724,728 


Roads. 


Latat  Orott  Eamingt.        j  Jon.  1  to  Latest  Date. 


WeekorMoi    1897.     |    1896. 


,.      209,032      „.,...    ., ,„..,   _,._„,_„ 

Ohlc.Bur.AO.rf  February .  2.769.462!2J>68.416    5,442.090    5,162,021 
ehlc.  A  East.  lU.  l8t  WkApr       84,3d2!       78,8551   1,072,624    l,09l!,2'<5 


60,189 
70.331 


Ohio.  Ot.  WeBt'n  Ut  wkApr  98,385 
OblcMll.  A  8t.  P.  lat  wk  Apr  494,740 
Obio.  AN'thw'n.  February  .2,206,831 
Ohio.  A  No.  Pao.  February  .        —  -    ~ 

Chlo.Peo.  A  st.1..  'March 

OhlcKKl.  AP.i.March 

Chlo.8t.P.M.AO.  February  . 
Chic.  A  W.  Mich.  l»t  wk  .Vpr 
Choc.  Ok.  A  UuU  February  . 

OlB.Oa.  di  Port*.  March 

Oln.Jack.AMao.  Ut  wkApr 


83.093    1.234,602 
548,8141  6,961,254 
2,tt84.172    4,30^,967 


70,5861 

84,ooo; 


1,237,493;  1,275,661 
523,636;    561,812 

29,496'       

88,328, 

4.186 

14,033 


Oln.  NO.  *  T.  P.  March 289,526 

Oln.  Porto.  A  V.  January...  17,652' 

ClflT.Can.Aao..  4tliwkMch  18,224 

OLOt]i.Oh.A8t.L  l8t  wk  .\|ir  240,141 

Peo.  A  Saat'n.  February  137,249 

OLLor.  dt  >Vheel.  l8t  wk  Apr  20,344 

Ool.  Midland March 137.098  < 

OoL  U.  V.  A  Toi.  March 188.92u< 

CoLAEied  Mount  February  .  11.5521 

OoLSand'/ A  tl.  March 56,863 

Oalu8aAI,ake..  -March 1.150 

Crystal January...  463 

Onmb'l'd  Valley  February  .  50,675 

Denv.  A  Rio  Ur.  tat  wk  -Vpr  121,700; 

DesM.AKan.U  4thwk.Mcb|  3Ji61{ 

Des.M.N.  AW..  .March 20,699 

I>et.O.Kap.AW.  Ist  wk  Apr;  24.4921 

I>et.A  Mackinac  February  .  46,635 

Dulutha.H.AAtl.  4thwk.Mch  49.427 

KlglnJol-AEaat.  -March 100,154 


28.21a 

101,132 

4.721 

12,298 
280,919 

21.553 

18,057 
239,102 
139,490 

32,640 
149,928 
200,687 

700 

1,178; 

57.198 

124,200 

3,281 

80,781 

20,432 

42,991 

41.970 

134,195 


145,084 

203.4921 

3,329435 

1,061,389 

880,885 

201,331 

12,049l 

175.453 

814.322 

17.652 

142,057 

3,349,421 

262,666 

277,738 

387,579 

524,762 

22,778 

176,093 

3.800; 

463 

105.859 

1,886,7881 

34,324 

02,067 

303,761 

74,099 

315,173 

273,870 


1.288,544 

7,933,468 

4,831,541 

13>?,310 

241,385 

3,876,096 

1,174,593 

385,010 

230,616 

13.880 

183,513 

8:i4,076 

21,553 

13i»,329 

3,302,472 

2!t4.289 

30;»,337 

439,442 

622,057 


Ind.  lU.  A  Iowa. 
In.&Gt.  North' II 
tlnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway.  - 
Jack.  T.  A  K.  W. 
Jamest'n&L.  E. 
Kanawha<JfeMicb 
K.C.F.HcottJsM. 
K.C.Mem.  A  Bir. 
Kan.  O.N.  W.... 
Kan.Oity  AOni. 
K.C.Pitts.  AG.. 
Kan.C.  Sub.  Belt 
Keokuk  A  West. 
L.  Erie  All  &  So. 
L.  Erie  &  West. 
Lehigh  &  Uud.. 
Lex'gtoD&East. 

Long  Island 

Lo8  Aug.  Term. 
Louls.Ev.&St.L 
Loii.Hen.&St.L. 
Louisv.&Nashv. 
MaoonABirm.. 

Manistlque 

Memphis&Chaa 
;MexioanCent,. 
Mexican  Inter'i. 
;Mex.  National. 
Mex.  Northern. 
[Mexican  K'way 

Mexican  So 

Miuneap.&StL. 
M.St.P.A8.8t.M. 
Mo.  Kan.  A  Tex. 
Mo.Pac.Alron.M 
Central  Br'oh. 

Total 

Mobile  A  Birm.. 
Mobile  &  Ohio.. 
Mont.*  Mex.Oll 
Na8h.Ch.&8t.L. 
Nel.  A  Ft.  Sh'p'a 


1897. 


1896. 


178.527 
2,700 

1,178 

120.901 

1,747,340 

26,249 

113,945 

267,630 

82,647 

4311,296 

:u:i,705 


frte.. February  .2,175,542;2,148,807    4,398,162    4,492,884 

Burekaaurlngs.  December.  5.80l'         -'■>•■•!  "^  ......... 

■raaa.Alud'plii.  Ist  wk  .Vpr  5,391 

■Tans.<k  Rich.-  4th wk.vich  3,429 

■raoaT.  A  T.  U.  lat  wk  Apr!  16.968 

Pltobburg February.  492.296 

fUnUAP.Marq.  lat  wk.Vpr  57,485 

FU.Oent.APen.ilst  wk.Vpr  67,222 

rt.W'UiAUen.C'.  IthwkMoh  20,954 

rtW.ARloUr   March 17,934 

Uada.  *  Att.  U.  March 699' 

OflorglaRR Ut  wkApr  24,5601 

Ueorgia  «  Ala. .  Ithwk  -Mch  19,653 

Ga.Uar'la  A  No.  February  .  9l.07lt 

a«o.  Bo.  AFla.-iMarch i  67,653 

ar.Kap.AtDd..|litt  wk  Apri  37.241 

Cln.R.AFt.W.  lat  wk.Vpr  7,917 

rnrerMClty.  1st  WkApr'  693 

Maa.U.  R.AI.'ut  WkApr  1,928 

Tot.  all  Uue«  1st  wk  .Vpr  47.809 

Orand  Trunk...)  Lat  WkApr  880,408 

Ohio.  A  Or.  Tr.  Ithwk  Jloh  62.335 

ithwk  -Mchj  27.689 

4thwkMoh  3,378 

4tliwk.Mch  2,713 


I>«t.Or.U.AM. 

Oln.  Sag.  A  Mac 
rol.a.AMusk. 

er»at  North'n- 

Bt.  P.  M.  A  M 

SaatotMlnn. 

Montanauent. 

Tot.  ayatem. 

0'UB'inntAK.U. 

WaUAOhloago. 

Hooa.Tiui.AWL 

Hoiu.ATez.Oen 


March 098,543 

March 88.906 

.March 168,858 

Mareh 1,353,307 

March 10,238 

March 3.673 

,  March !        3,760 

— —1  February.     236,641 

UllaolaOeDtrMt  March '11726161 

lii<tDecAWe»t.t8twkApr'        8,873 


4.9611 

61.264 

62,889 

'    5.580' 

64,867 

7U,432 

3,211 

16.147 

23,058 

10,439 

241,783 

300,584 

49l,042j 

1,020.064 

1,089,060 

50,8u7! 

721,177 

748,581 

51,853 

611,590 

547,819 

17,710 

234,0Ou 

215,776 

24,673 

64.511 

91,323 

844 

2.068 

2,606 

22,203 

453,509: 

45(1,182 

11,473 

265,667 

147,119 

70,4')4 

18l,9»3| 

103,824 

63,498| 

214,533 

220,667 

80,739, 

476,806 

519,111 

8,314' 

99,332 

ll:i,446 

850 

10,501 

12,090 

2,863 

26,777 

3  1 ,604 

80,766i 

613,422 

67',),.551 

841,012 

4,308,403 

4,25i.,349 

81,816 

726.737 

801,496 

34,935 

229,631 

2(IB,972 

3,505 

24,512 

30,582 

1,668; 

24,405 

15,135 

1,102,120 

2,883,424 

2,R34,844 

131,730 

260,956 

3r.il,769 

181,636 

402,0t>y 

4.511,172 

1,385,4 -te 

3,306,449 

3,61 1,785 

6,833 

26,381 

15,671 

2,823 

11,320 

10.0.57 

3,i>.'>5 

10,502 

11,466 

208,743 

477.167 

482,276 

fl734831  (5,408,810  15,100.738 

7,036 

104,861 

123,888 

Nevada  Central. 

N.Y.C.AH.  R.. 

N.Y.Ont.AW-. 

N.Y.Susq.A  W.. 

Norfolk  A  West. 

Northes'ntUa.). 

North'n  Central 

North'n  Pacitlo 
Oconee  A  West 
Ohio  River 

OhloRiv.&Chai! 
Ohio  Southern. 
Ohio  Valley.... 
Oregon  Imp.  Co. 
Oreg.RR.&Nav. 

Paoldo  Mall 

Pennsyi-vania.;. 
PeonaUecAEv. 

Petersburg 

Phlla.  AErle.... 
PhUa.  A  Bead. . . 

OoalAIr.Co.. 

Tot.  both  Co'8. 
Ph.Read.AN.E. 
Pltte.C.C.A8t.L. 
Pltts.Llsb.AW'n 
Pltta.Sh.  AL.E. 
Plttab.  A  Wes-u. 

Pitt*.  CLAToI. 

Pitts.  Pa.  A  F. 

Total  system.. 
Pltt.Youug.&  A. 
Ouincy  O..S  K.c. 
Rloh.Fr'ksb  &P. 
Rich.  <si  Petersb 
Rio  Or.  South'n 
Rio  Or-de  West. 
8t.L.  Ch.A  St.P. 
8t.L.Keu'etASo. 
St.L.ASanFran. 
Ut.L.  Bonttaweat 
St.  Paul  A  Dal.. 
San  Ant.  A  A.  P. 
SauFrau.AN.P. 
Sav.  Fla.AWest. 
8her.Shrev.A8o. 
811.  sprs.  O.  A  O 

Sllvertuu 

So.UaveuAEast 
So.  Paolhc  Co. 

Oal.IIar.AS.A 

Louis'a.  West. 

Morgan'sLAT, 

N.Y.T.  AMex. 

Tex.AN.  Orl.. 

AtLProp'tes.o 

Pacitlo  systeui 
Total  of  all.f, 

8o.Pao.of  Cal 

So.Pao.ofArlz 

So.PacofN.M. 

Northern  Ry.. 

Sontbem  By 

SpotriaANor. 
Siaten  LBap.Tr. 
StonyCl.  A  C.Mt. 
Summit  Branch. 

Lyk.  Val.coal 

Tofl  both  Co'8 
Texas  Central.. 
Texas  APaomc. 
Tex.8.V.AN.W. 
Tol.&OhloCent. 
Tol.  P.  A  West. . 
Tol.St.L.&K.C. 
Un.P.lJen.AO.. 
Union  Paoltto— 

Union  P.  RB.. 

Or.S.UAU.N. 

St.JoB.AUr.  I. 

Jaiit.Branoh.0 


February . 
l8t  WkApr! 
Wk.Mch27l 
Ist  WkApr 
March.  ... 
February  . 
January... 
1  St  wk  Apr 
Ist  WkApr 
Ist  WkApr 

Marcli 

I  St  WkApr 
Ist  wk-\pr; 
Ist  wk.A.pr, 
4thwkMch 
March, 
Ist  WkApr 

Marcli 

February 

March 

March 

1st  wk-\pr 
let  wk  Apr 
Ist  WkApr 
March.  ... 
.March. 
ithwk.Moh 
Ist  wkApr 
February  . 
1st  WkApr 
February . 
WkMch.-2T 
3d  wkMar. 
1st  WkApr] 
Ist  WkApr 
1st  wk-A-pr 
Ist  WkApr 
1st  wkApr 
1st  wkApr 
1st  WkApr 

-March 

March 

.March 

February . 


February 

March 

Isl  wk  Apr 
February  . 
1st  WkApr 
January... 
February  .) 
Ist  WkApr 
February -I 
Ut  WkApr, 

March 

March.... 
January. - 
Feliruary 

March 

February 
February 
l8t  wk  Apr 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 

Marob. 

March 

March 

Ist  WkApr 
l8t  WkApr 
Ut  wk  Apr 
lat  WkApr 
March..... 

March 

February  . 
February . 
Ist  wk  Apr 
Ist  WkApr 

March 

March 

February . 
l8t  WkApr 

March 

February 

March 

February 

ItbwkMch 

February 

December. 

March, 


February 

February 

February . 

February 

February 

February 

February 

February 

February 

February 

February 

February 

!  8t  wk  Apr 

February . 

November. 

February 

February 

February 

February 

iBt  wk  .Vpr 

Ist  wk  A  pr 

March 

Ist  wk  Apr 
4tbwk  -Mcb 
l.tt  wk-Vpr 
4tbwkMch 


February 
February 
Isi  wk  .Vpr 
l8t  wk  Apr 


56,985' 

62  584 

57,635 

26,247 

3,146 

27,989 

2,313 

8,'282 

64.611 

22,122 

30,077 

2.242 

38,265 

7.186 

9,051 

6,272 

61,503 

26,013 

13.322 

239,608 

7.374 

25.230 

7,265 

371,980 

5,270 

5,576 

46,836 

240,172 

257,230 

105,376 

56,000 

73,000 

13,000 

29,137 

66.- 80 

227,638 

345.0OU 

13.00 

358.0O<' 

8,893 

318,008 

138,085 

415,204 

9.375 

2,811 

8,799.597 

66.528 

143,801 

208,891 

5,4^9 

548.631 

242,205 

3,4UO 

18,069 

18.762 

56,823 

27,287 

214,783 

312,794 

363.181 

4,486,234 

13.378 

44,616 

280,572 

1,473,327 

1.510,195 

2.983,522 

42.398 

1.136,283 

4.104 

41.801 

28,238 

13.682 

5,790 

47,710 

81.124 

25.936 

49,965 

25.067 

5.829 

37,800 

32,130 

3.785 

471,938 

74,700 

99,0s0 

131,420 

49,494 

267,670 

8,041 

10,529 

3,554 

1,930 


77,617 
60.036 
43,989 
32,277 
4,475 
30,668 


8,559 

70,549 

17,446 

20,503 

2.875 

8,940 

5.006 

12,004 

5,883 

59,654 

32,452 

14.655 

233,928 

6.589 

23.665 

7,634 

340.670 

4,434 

12,109 

39,049 

186,079 

245.106 

76,109 

73,229 

58,000 

13,284 

3 1 ,553 

64,290 

212,076 

354.00 

1 2.00i 

366,000 

4,282 

288,320 

104,037 

404.943 

8,000 

1.911 

3,599,304 

59,753 

144,168 

201,298 

6,105 

442,778 

338,586 

2,936 

31,778 

17,730 

63,418 


336,960 

283,342 

343,897 

4,646,034 

13,273 

45,084 

246,682 

1  350.306 

1,504.341 

2,854,647 

49,982 

1,210,284 

3.376 

45,351 

34,087 

16,894 

6,187 

57,168 

00.951 

25.778 

84,767 

26.662 

7,984 

38.700 

23,866 

4.879 

483.470 

81,700 

103.938 

127.520 

49,724 

285,130 

6.155 

14,966 

12.471 

1,487 


348,302 

85,860 

421,638 

20,177 

123.918 

/ 1010092 

2.127,657 

3,417.763 

652,45b 

203.011 

103,038 

138,659 

333,498 

46,149 

77,017 

698 

63,145 

64,458 

127.603 

3,846 

109.117 

3,041 

28,785 

17,720 

42.152 

73,430 

986,097 

354,867 

13,300 

13,000 


385.870 

76,331 

401,045 

13.627 

100.295 

^89,077 

2,464,38'. 

3,702,490 

830,043 

220,017 

106,919 

156,567 

310,795 

26,005 

76,546 

995 

67,709 

67,897 

135,606 

3,842 

107,044 

2,237 

31,2e0 

23,422 

36,233 

67.410 

025,467 

363,683 

12,860 

12,000 


127.517 

893,421 

623,650 

402,225 

10,154 

54,974 

2,313 

119.760 

1,183,61 

335,837 

94,093 

62,332 

395,580 

90.773 

84,633 

20.377 

852,524 

81,630 

26.860 

623.354 

17,741 

344,131 

1 14.920 

5,224,059 

17,213 

29,094 

318,709 

3,454,509 

518,216 

1,550,820 

lOif.lU 

866,500 

152,619 

454,261 

746,325 

2,851,549 

5,731,000 

272.00. 

6  003,00( 

86,847 

967,307 

351,143 

1.249,'237 

19,129 

5.486 

10,241.000 

869,395 

324,276 

2,724,260 

5.429 

1.074.517 

3,581,010 

6.416 

215.838 

52,589 

153.575 

27.287 

457,470 

869,855 

719.888 

9,241,905 

229,181 

84,394 

535,429 

3.011,754 

3,204,261 

6,210,015 

84,826 

3,289.020 

11,806 

110.067 

358,151 

174,892 

48,362 

586,61:.: 

195,721 

67.746 

98,549 

48,538 

83,528 

552,474 

70,041 

14,506 

887,678 

1,178,900 

270.872 

283,342 

137,392 

575,342 

72.466 

22,680 

52,260 

4,904 


» 
156,632 
817,400 
518,672 
539,251 
12,573 
59,199 

124,506 

1,154,581 

313,788 

66,903 

25,033 

160,440 

68,673 

104,709 

18,303 

898,506 

93,870 

32,142 

631,210 

23,860 

365,321 

111,757 

5,235,707 

17,747 

33,408 

341,974 

2,652,441 

479.653 

1,287,650 

149,177 

730,500 

118,202 

488,233 

851,274 

3,033,727 

5,627,508 

180,935 

5,808,443 

76,356 

877,760 

295,671 

1,287,880 

9,247 

3,638 

10,',2  83,911 

823,634 

322,662 

2,972,272 

6,106 

953,987 

3,991,312 

5,802 

243,192 

55,070 

193,299 


725,833 

173  297 

858,201 

43,974 

260,013 

/■2,080  45O 

4.442,032 

6,801,946 

1,381,993 

415,084 

206,335 

2x5,973 

5,155,090 

02,804 

1,078,657 

1,474 

139,059 

144,499 

233,55 

56,181 

1,747,476 

8,895 

420,C  34 

217.235 

563,171 

782,887 

1,987,840 
752,776 
285,748 
26.5,077 


471,165 

981,574 

647.370 

9.639,805 

231,226 

91.941 

635,777 

3,137,422 

3,357,792 

6,495,214 

100,881 

3,624.085 

10.334 

140,117 

379,394 

106,463 

48,018 

628.809 

233.413 

72,143 

109,615 

54,643 

111,844 

529,271 

69,871 

13,155 

976,326 

1,300,910 

291,587 

271,301 

146,978 

688.770 

68.926 

30,442 

77,140 

3,625 


360,433 

172,828 

904,614 

30,372 

2^8,401 

/  2,230,564 

4,847,870 

7,327,465 

1,629,141 

437,994 

209,963 

310.547 

5,008,400 

81,783 

1,106,132 

2,107 

154.404 

150,477 

304,881 

63,854 

1,732,770 

8,072 

458,929 

253,524 

488,755 

682,148 

1,862,796 
750.2831^ 
156,932W 
180.934 
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Lmmanm  Mmm 

««••• 

/•ft.  1  M  LMMI  O*  « 

WiMmtMt      1M7. 

UM. 

• 

1«97.            18S& 

•        1 

•                   • 

P»bnu*y. 

rvbnaiT  . 
Prbru»i7  . 
laiwk  Apr 
IMiniarr  - 
rpbnuuT. 
Mcrvb..... 
JanoaiT... 
Feliruju-y  . 
tit  wkApr 
ttt  Tk  Apr 
lat  <Tk  Apr 


M.53' 

I.C-S.81T 
I02.SM 

11M47 

rtMn 

27.1 4« 

5«,no 

4e.5u0 
23.176 

7<>.mf 

7.7» 


ti,7M: 
S3.033 

M6,«t0 

wjm 

13l>.ft4B 

103.071 

27.«1S 

47.031 
59.HOO 
24.771 
7I.%37 


7«,8»»' 

IflO.On 

S.S«S.t40 

9.8i«,T4>« 

83.638 

ssa.ioi 

SIto.704 

37.141 

113.435 

«ttf.«8i) 
2 16.410 
997.4  >3 


48,30:> 

116.291 

S.OlH.PtiJ 

3.111,200 

40,0 1  ■S 

361,137 

37.ft33 

99,7 '8 

643,713 

S0S.31i 

98D.S4^ 

17.77i 


•  rtgum  glTta  4e  aat  laelada  Oracon  Br.  *  HkT.,  Dn. 
Mi.  DMkTW  LMdTlU*  4k  OaaBlaoB.1loat 


.  Pk«.  DcnverA 

Btaos  UklOD  and  LMtven  worth 

,., t  A  ■— tt  ■MUrm.  <Th— >  flfa—  Inelnde  wait*  o»  eMedUnea. 

•  nrta^M  MratBta  tl«ai  tarrlM,  •te.,  aot  gtrw  MMnMlr .    1  Mexl- 
mmtmtmtw.  * lu^tmtm  — ly hiu ot uk—  la wMoh DnUm PJkelfla  hM 

_< tMtod— oj»l»M0M Ot  Ui»  Ohio.  Barllnctoa  A  Nartheni  In  both 

lOmn  roMlM  far  Uim*  dlreoUy  opontod  aaat  of  PltUbarir. 
•liMlaAM  NoaltB  on  -*"-^*-'  Uaaa. 

fO>i«r»bMMr«lhe  AUaaileSjratom  th^Haantoo  A  Fezu   0«atral, 
liwii  *  WortkwwutB,  Otntnl  T«xm  «  Northwestern  and  Pt.  Wort  h 


t  Inalnilir  8t.  beola  Alton  &  Terre  H  wte  for  nU  parlodi. 

|«t«i  Hr««  KarBlBga  bT  Weeks.— Tbe  Uteat  weekly  earn - 
i  igB  la  utr  foreioiiic  em  wparately  ■ammed  up  as  followa : 

For  the  flntweakof  April  our  preliminary  atatemsnt  oa  'era 
49  (Wde,  aad  ebowe  1*36  per  oent  increase  in  tbe  aggregate 
•w  tbe  lUM  week  Uu*  jeer. 


l«l  rat*  f  AprU. 


kUUI 

Aaa  ArtMT- 

AllaaticA  DuTUie    ... 
BaH  AOhloiioaUweat.. 
Batato  Boefe.*nMib-K  1 
■ol.  (M.  Baat.  *  Bot  ih.  I 
Oinaihan  PmMo. ......... 

Oaatralof  Oeorcta 

OMaaaeaae  *  Oalo 

OMeaao*  Bml  nunola.: 
0am ro  Oraat  Weaten.. 
~ .ABLPaal' 


1897. 


1896. 


r.aa.Ohla.*at.L.. 
I>ratn  *  WboaUng 
^r*  me  Grata  ... 
«iur.  Ktp.  AWaat 
^  n.  *  iBdiaaapada 
■vaaar.  *  TWi«  Haaia.. 
#Ua«  *  Para  Mamaatta.. 
fla.  Oaav  *  raataaalar.. 


1  Baeid*  4llndlaaa, 
.  UaL  A  n.  War  a« 

TtaTanaCllr 

Mo*.  Ur.  Bapld*  *  Ind.  • 
Biaaa  Ttoaa  a(  Oaaaaa.  \ 
tadlaaa  Ueeatar  *  WeM.  I 
iMwan  *  Uk  Mortt'B . . .  I 

lawaOantrml i 

Baaawaa  A  MiobUtaa.... 
Kaa.  «ttr  rt.  8.  *  Mem.. 
B«a.  UtT  Maa.  *  Btna.  ' 
Banaai  City  *  Omaha.  ..' 
Baa.  Utr  ritub.  *  Uolf  i 
Kaa.  Cllr  ttaburkw  Bait ..  \ 

SMa  *  Waaiara . ...  I 
ir.BTaaaT.*St.L..{ 
TlUeHa«t*llLL...I 
toalaviUa  AkaafevUla... 
lOaatiBl 


I  *  8t.  U>uU 
r.AB.B.M.... 

■a.  Baaaaa  4i  Texan 

■hkVMBa  *  Iron  M I. . .. 

„CiemiBnuich 

MaWla*  Btrmlaaham... 
U.lt. palarto *  Waatara 
■artatt  *  Waatara...  ... 

foctfeara  PaoUo 

OitaBlvar 

NailalMe.*  Kvaaav... 
iraAWaatara..... 


^  Va 

atpk  *  <M.  Ulaad. 
. laBaaihtriiiaia.. 

BaMkan  BaUvajr. 

taaaOaairai 

fins  *  Paaiaa 
flMe  *  Ohio  ( . 
taiat.t..4IKaii.c..,. 
Vahatk. 

•aat.  *  Y.'i'PMMjiT" 
Pmiaa  *  Laka  Ktta... 
lOaalrai ^ 


• 

37.003 
25.717 
12.499 

113.611 
51.999 
53,373 

S79.000 
69,488 

309.081 
84.363 
9<.185 

494.740 
29.4V6 
ll.oSi 

340.14 
20.344 

1/1,700 

34.498 

5.391 

16.868 

57,445 

57.212 

84.JVeo 

37.341 

7,947 

698 

1.928 

SiO.tOJ 

■\873 

62,544 

36.347 

8.392 

64,611 

22.l2i 

3.348 

89.365 

7.t8« 

61.503 

25,33 

7.265 

871.980 

24'>,I72 

105.376 
24.137 
61.8S0 

227.6  i  8 

lM%.U0c 

13.000 

5.59J 

66.^88 

3)8391 

2i2,20) 
19,U'J9 
1  J.378 
47.719 
5.839 
87.800 
18,300 
74,700 

331.49» 
8.846 

109.(17 
28.785 
42,152 

192.398 
46,.M>0 
8a.37e 
76.881 


8 

83.719! 
2  ).638| 
12.l8t 

1I4.814 

e>.8-6| 

6H.05r| 

3iU00c' 

73,902! 

19>.394l 

78.855i 

8i,0»j| 

518.814 

38,218, 

12,2  <b 

2lrf.lOJ 

22.«i4U 

121,200 

20.43.1 

5,  MO, 

1H.43H, 

50.^07l 

51,8531 

22,203. 

38,739; 

8.U4{ 

850 

3,86  ij 

341.01V, 

7.0i6 

6  ),53« 

3i.277 

8,559 

70.549 

17.4iC 

8,875  i 

8.9401 

5.068 

59.654 

2i,665 

7.631 

349,670 ' 

186.0711 1 

76.1081 

31.5531 

64.2901 

212.070 

3^4,uO0i 

12,00i 

4.282 

5J,75J 

301,498 

3i8.586 

31.7/<> 

14.2  78 

57.169 

7.984 

8H.70J| 

12,850' 

81.700 

810.79  > 

8.8421 

107,04 1  { 

81,880 

86,383 

205,880! 

53,800 

34,771 

71,881 


tnatate.  ,  Xtaereaw. 

4.088         

6,0*1'        

315 


iiaep.  ai.. 


8.956,94)1  8,877,110 


43.0OC 

'i8'.638 

5,507 1 

15.292, 

"i",278 
1.735 
1,034 


4.060, 

I 

6.978: 
5.36U| 
8.357 1 


9.3  J6 
"'3,0T8l 

e  ; 

"4.078! 
I 

39.325 
2.120 
1,849, 
l,565j 

33,3V6i 
54,0J3I 
29,2671 

"2.590 

i'.OoOi 
1.311 
6.776' 
7.5931 

"■'loi 


450 

'33,70i 

4 
3.073. 

"6.9 1*9 


5,849 
79,836 


1.303 

12.8S7 

9,785 

"I'.iil 


54,071 


3,296 
2,6  JO 

"'139 
3,471 


1,438 
367 
157 
9i5 

'i'.Vo'i 
"e.oio 

27  7 
5.988 

■"63  j 

"'369 
*3",4T6 

"S'oiio 


96.181 
3,70J 

"9.458 

2,155 

900 

"7,006 


3,4  »5 
l"3l427 

7,aoo 

1,495 
262,982 


4f*  wee*  of  Martk 


Wm  Um  fourth  weak  of  Marob  our  ttnal  atateineai  oii«era 

•  W  foada.  aa<i  *n„m.  7-73  p-r  neni   inoreaae  lo  the  aituretnte 

OT«r  the  MMiie  week  Utt  year.  »»    *  <« 


taaaka^  Jlen* 


T  n-vnnr*i'^r**y 


>  !'■•.  na.  a  ett 


*— ^.     I     1896.  tnermut.     Oteream. 

•                 8  •           """a 

9.801.06)    8.666.041  8lft,7Sj,      246,716 

45,000         41.000  4,000!        

31.000         16.000  Sooi'        " 

88,000          l-),00  5j)j„         


Dea  tColne*  A  Kan.  aty. 
0-tlnth  Bo.  Shore  A  AU.. 

Branav.  A  RIobmond 

9eor«ia*  Alabama 

la<Ilaoa  Decatur  A  Weat. 

Iat«rooeamo  (Hex.) 

KwKak*  WaaMm 

MemonU  A  Oharlaeton.. 

M<*xl<)an  Kallwar 

Mobile  A  Rlrmlorham... 

Rio  Orande  Western 

Tnxaa  IVntral 

folado  Peona  A  Weat'n . . 

Total  'S3  roada 

■at  iniTS««*  '7-73  o. 


1897 

• 

8.561, 
49.487' 

8.439 
19.653 

8,934 
87.63  i 

9.0*1 
46.836 
73.000 

9.789 
7J,80iJ 

3,614 
17.730 


1896 

__  . 

3.381 
41.070 

3,311 
11.473 
10.414 
48,<'S  > 
I2,0dl 
39,04^ 
5S.000 

6.418 
70.700 

4,537 
33.42 


Ineruu' 

"i       ■■ 

38''| 
7.457! 

21« 
8,180 

'lS646 

'7.787 

15.000 

3,371 

3,100 


9,771,502    9,070599 


9J8.76T 
700.903 


OwaiM. 


1,520 
"3,613 


018 
6,703 

257.864 


Net  BsrnlncR  .Vonttalf  to  Latest  Uates.— Tlie  following 
ahowstbe  gross  and  net  earaings  to  latest  dates  of  all  Stbam 
railroads  furniiihinK  monthly  statements.  The  compilation 
incladef  every  road  from  which  we  can  get  returns  of  this 
character  and  in  that  form  is  given  once  a  month.  E^Iy  re- 
turns an-  published  from  week  to  week,  as  soon  as  issued,  but 
for  tbe  convenience  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish out  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returnii  of  the  street  raUways  we  give  by  themselve* 
under  a  aeparate  head  at  the  extreme  end  of  these  tabulations 
—see  vaoe  751 . 


Orou  Marnxngn. ,  ^    Xel  Xaming$.-  — . 


Koad». 
Adirondack Feb. 

Jan.  1  to  Peb.  23.  ... 
Alabama  n  t.Soutba..  Feb. 

Jan.  1  toF'b  21  .... 

JalT  1  to  Feb.  23.  ... 
Alabama  Midland Peb. 

Jan.  I  Ui  hVli   23  .... 

July  1  to  Feb.  .'3 . 

AlleKhenr  Valley Feb. 

Jan.  1  to  rob  23 

Ann  Arbor Feb. 

Jan.  1  to  Fob.  28..... 
Arkansaa  Midland . . .  Jaa. 
Atob.Top  A  8.  F«.b.F»b. 

Jau.  1  to  F«b.  23. 


1897, 
« 

20.571 

35,538 

127.415 

262..'t89 

l.l21.63t 

61,406 

1)4.036 

470.305 

169,122 

316,719 

95.663 

194,266 

7,439 

2.192.930 

4.430,0.19 


1896 

$ 

16,103 

33,203 

106.42) 

2il.l<6 

1.181,189 

64,803 

119.031 

439,078 

171.S2I 

360,539 

8  4,605 

171.155 

8,502 

2,20-i,'»5l 

4.693.11S 


1397, 

» 

10.609 

17.630 

29.663 

70.. 100 

407.859 

14.211 

33.12  » 

lOD.'JSO 

56.922 

1I9,<39 

2ri,81) 

55.?t3 

de(4,034 

•483.809 

9i6,764 


1896. 
« 

7.928 
12.388 
80,163 
56.569 

433.856 
10.848 
39.020 
81,297 
52,770 

106.951 


3.03 
■616,eS3 
1.38J.318 


July  1  to  Feb.  2-).  ...20,617,201  20,192,973  '5,913,361  "4.925,834 


AtlanU  A  W.  Point. .Fob  43.067 

Jan.  1  to  Feb.  38  ....  101,636 

July  1  to  Feo.  23  ....  392,019 

Atlantic  A  Oanvllle..  Feb.  36,8)5 

Jan.  1  to  Fob  28 77.759 

JalylU>Feb33 351,813 

AUaullo  A  Paoiae....Fob.  302,26 ) 

Jan.  1  to  Feb.  33 580.'ll 

July  1  to  Feb.  23 3,227.775 

Augusta  Southflru....  Jan.  6,693 

Austin  A  Northw Feb.  17..533 

Jan.  1  10  Feb.  23 31.787 

Baltimore  A  Obio.b.  Feb.   1,777,368 

Jan.  1  to  Fell.  23 3.723.<12 


45.936  2l.07>>  20,098 

96,8)9  47.5)0  42.484 

339.996  169,987  167.193 

43.15 »  7,  '05  7,373 

83,106  1^.1)1  10.683 

379.324  82,9t>2  87,444 

291,299  61).»93  58.278 

5  14.781  12J,572  84,644 

3.371.3)9  A9J.'iti7  250.163 

5.402  2,073  1.318 

13,617  6,331  4.465 

!<9,218  12,379  9,485 

1.538,005  287,726  239.396 

8.355.>*37  579,003  652,599 

July  1  to  Feb.  28 17.241.56116,038,953  3.963,320  4,757.484 

Balt.A01iloSautbir..J,ia.       472,492        439.816  113.060  120.056 

July  ltOJau.31 3,612,531    8,910,612  1.102,670  1,375.409 

Bath  A  Hammonds  .J  to.           2.026            2,046  611  738 

Blrm.  A  Atlantlo.b.Fdb.           1,720            1,S47  277  der.284 

Jan.  1  to  Feb.  23 3,279            8,975  4)5  deM38 

July  1  to  Feb.  23 16,037          18.935  4,337  3.297 

BrunSWlokA  West  ..Feb.         37.838          43.413  7.245  9,989 

Jan.  1  to  Fob  2'<.  ...         83.720          96,012  25,oa9  23.761 

July  1  to  Feb.  23 393.132        334,500  137.597  99.744 

Baa.Rooh.APltU.b..Feb.       235.721        818.262  81.830  67,183 

Jan.  1  to  Feb.  .23 436,169        474,176  164,034  144,314 

July  1  to  Feb.  2  < 2,381.304    3,111. <01  773,361  648.146 

BulfaloASusqiiob.a.Feb.         31,831          32.623  13,262  13,193 

J4,n.  1  to  Fell.  21 71,941          68.511  27,183  2>,532 

July  1  to  FeD.  23 381,733        325.879  197.390  152,314 

Bnrl.Oed.R.  ANo.a..Feb.      310,301       351,238  131,690  128,121 

Jan.  1  to  Feb.  23.  ...       609,401        743,916  232,237  376,020 

Canadian  Paotno.  a.  Feb     1,272,0)4    1.325,3.56  394,823  333,733 

Jan.  1  to  Full.  21 2,695,018    2.800.051  758,161  839,683 

Carolina  .Midland. ...Feb.           6,919            5,657  3.611  3,848 

Jan.  I  to  Feb.  23 13,038          10,862  4,8il3  3,657 

July  1  to  Fe'j.  23.  ...         49,133          46,160  34,183  19,509 

Oent.  Ot  GeorKla.  a..Feb.      474,979       620,016  186,167  193,351 

Jan.  1  to  Feb.  23......       98l.6l0    l,04i',567  403.102  417.330 

Jolr  1  to  Feb.  28 3,833.769    3,933,211  1,629,592  1.527,919 

Oent.  otN.  Jersey. a. Feb.      818.439       821,519  255,957  218,680 

Jan.  1  to  Feb.  23 1.701,155     1,831.117  511,175  569,250 

Central  PaclNo.b Feb,       804.351       880,249  234,589  385,424 

Jan,  1  to  Feb.  2).  ...    1,603,164    1,736,739  498,996  513.768 

Uli»r,0len.A8iitton  Mot.           3,585            4,045  1,433  1,860 

Jan.  1  to  Nov.  30 49,780          43.806  2).029  34,620 

Ohar.  A eavannah  ..Feb.        69,013         67.373  31.333  26,779 

Jan.  1  to  Feb.  23 131,899        121,3)1  59,257  43,520 

July  1  to  Feb.  23 867.535        340,932  10).531  64.715 

Cues.  A  Ohio. a  Feb.       775,707        731,509  201,834  194,994 

Jan.  1  to  Feb.  2t 1,691.953     1,721.631  4»8,182  466,586 

July  1  to  Feb  33 7,052,485    6.026.100  2,3d8.852  3,192,613 

Ohio.  BarLAQnln.b.lFeb    3,769,482    3,563,416  1,330.341  931,883 

Jan.  1  to  FliO.  23 5,442,090    5,162,021  2.237.987  1,715,168 

Ohio.  ai.Aat.  P. a...F  b.  3,119.739    2,3)5,679  78).531  739,701 

Jan,  1  to  Fob  2-1 4.130,183    4,6:r>,301  1,400,123  1.527,414 

July  1  to  Feb.  28.  ...20,863,473  22,703,024  8,275,000  9.430,009 

OblcaxoA  No.  Pao  ,.Feb.         60,139          70,556  46,167  43,351 

Jan.  1  to  Feb.  23 145.094        138.310  115,792  91,706 

Ohio.  A  West  MIoh... Feb.       118.006        121,368  31,731  15.997 

Jan.  I  to  Feb.  23 221,793        236,779  28  151  24,189 
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—aroft  Samtngs.—,  .- 

1897.  18£6, 

Roadl.                            %  S 

Ckootsw  Okla.  <Se  O.  Feb.        83,329  101,132 

Jan,  1  CO  Feb,  28 201,231  230.616 

Nov.  1  to  b'et),  28 463.451  417,540 

Cln.Jaok,  AMaok.b.Feb,        50.225  58.912 

Jan.  1  to  i''eb.  2i lOl.JOJ  lll,2J2 

Cln.N.0rl,4  Pei.P.a  Feb.      261,514  266,855 

Jan.  1  to  Feb.  iS 524,796  513.157 

July  1  to  Feb.  28 2,248,065  2,578.639 

Olm,  Ports,  .fc  Vir.b..  Deo.        21,31 1  22,451 

Jan.  1  to  n,.o.  31 272,3j3  278,329 

Jalr  1  toDeo.  31 141,540  158,322 

OleTe.  Canton  *8o.. Feb.        46.177  44.323 

Jan.  1  to  Feb.  28. 87.895  89.216 

July  I  to  Feb.  28 461,548  468.ti01 

CleT.Clli.C.4  3t.I.».Feb.      985,460  970.743 

Jan.  1  to  Feb.  ^8 2,042,131  2,073,008 

July  1  CO  Feb.  23 8,731,604  9,455,503 

Peoria*  Ga8t'D  a,. Feb.       137.249  139,430 

Jan.  I  to  Pet>.  28 262.656  294,289 

Jul?  1  to  Feb.  28 1,096,033  1.326.41'i 

Clev.  Lor.  dc  WbeuI...Jau.        86.930  93,364 

July  1  to  Jan.  31 635,472  989,Ui4 

ColOTudoMldlanit.  .F  b.       122,932  140,047 

Jan.  1  to  Feb.  28 250,481  239,514 

Oolnmb.  <k  K  >1  Mt..  Feb.         11,552        

Jan.  1  to  F>b.  28 22,778 

CoI.Sdd.  AUooklDg.Jaa.         61.063  60.190 

July  I  to  Jau.  ;il «S8,0Ot  595.9i4 

Crystal Jan.             463  1.178 

Cumberlan.l  Valley. .Pe6.        50,675  57,198 

Jan.  1  to  Feb.  28.  ...       105.35J  120.901 

Den.  A  K  Urande,b..Feb.      435,953  514,483 

Jan.  1  to  tVb.  2-1 u21,o)8  1,084,049 

July  1  to  Feb  28 4,690,518  5,16:>.318 

DesMolneaA  K.  O...JaT).        12,140  7,716 

Des  M»iuea  So.AW.  Feb.        34,001  3^,952 

Jan.  1  to  feb  28.  ...         62,368  74.161 

Det.  O.l,  Rip.  A  >V.a.Feb.        90.823  80.9)7 

Jan.  1  to  Feb.  28 179,997  164,505 

Detroit  A  .Maok'o.a..Fet>.        46,635  42.991 

Jan.  1  to  Fpb.  28 74,099  82,647 

Jalr  1  to  Feb.  28.  ...      216,509  258.821 

KlKln  JoUet  *  B.a..  Feb.        96,745  102.168 

Jan.  1  to  Feb.    8....       17J.716  209,510 

July  1  to  Feb.  28.  ...       793,614  812,951 

Erie  Feb.    2,175.542  2.148.807 

Jan.  1  to  Pt!b.  28 4.398.162  4,492,384 

July  1  to  Feb.  28 20.999,084  21,407,308 

Eureka  SprinKa Dec,          5,591  4,961 

Jan.  I  to  Ueo.  31 61, 2(4  62,889 

FUiitAPereMarq.a.Jaii.      202.463  229,133 

Ft.  W.  .kDenv.  Ciiy..Feb.        75,085  63.243 

Jan.  1  to  Feb.  28 168,419  142,850 

Ft.  Wortb  A  KM  Gr..N07.         34,971  52,881 

Jan.  1  to  .Sov.  30 297,479  361,489 

Oa(la<len.fc  Atu  UD..Mar.              639  844 

Jan.  1  to  .dar.  Jl 2,063  2,606 

QeorKla.a Feb.      152,060  150,064 

Jan.  1  CO  Feb.  28 297.191  301,338 

July  1  to  Feb.  28 1,160,690  I,088,8t2 

Ueor)na<hAl»ba.a  §Feb.        89,433  30,295 

Jan.  1  to  Feb.  28 135.933  102.8'>7 

July  I  to  Feb.  28 711.126  382.675 

Qa.  8oatb..)tFla.a...Feb.        67.228  71.023 

Jan.  1  to  Feb.  28 146,330  157,169 

July  I  to  Feb,  2S 603,493  601,043 

Od.  RapldaAInd.  ..Feb.       184.777  201.920 

Jan.  1  to  Feb.  28 35.^,186  403.276 

ar.Trnuk  of  Canada.  Feb.   1,200,717  1,178,483 

Jan.  I  to  Feb.  x8 2,492.877  2,50d,285 

Ohio.  *  Or.  Trunk.  Feb.       221.864  247.349 

Jan.  1  to  Feb.  28 468,186  513.318 

Det.Or.  H..kMll...Feb.        72,420  60.749 

Jan.  1  to  Feb.  38 147,619  133,393 

Quit  <kCliloa«o.k.... Feb.           4,181  4.260 

Jan.  1  Co  Feb.  28 7.633  7,2it 

HooaaoTun.JkWIlin.  Feb.          3,923  3.727 

Jan.  1  to  rob.  28 6,802  7,311 

Hooat.*  Tex.  Cent... Feb.      236,641  203,743 

Jan.  1  to  Feb.  28 477,167  482,276 

Ollnota  Central  a.t.. Feb.   1,769,244  1.753,278 

Jan.  1  to  Feb.  28 3,679,019  3,675.9iJ7 

July  1  to  Feb.  28 15,131,037  13.304.702 

IwLDeo.  A  We»t.b..SoT.        36.590  47.377 

Jan.  1  to  Nov.  30 419,953  430.944 

July  1  to  Mot.  30 194,816  215,049 

Indiana  ni.  A  Iowa. .Feb.        56,985  77.617 

Jan.  I  to  Ftb.  -23 127,417  156,632 

July  1  to  Feb.  28 472,733  340,302 

Iowa  Central. b Feb.      129.148  167,331 

Jan.  1  to  Feb.  28.  ...       243,476  334,803 

July  1  to  Feb.  23 1,058,137  1,282.093 

lion  Hallway  b Feb.          3.312  3,330 

Jan.  I  to  Fb,  28 7,003  8.0J3 

July  1  to  Feb.  28 26,332  32,248 

Jack.  Tain.  3c  K.  V.Feb.         27,989  30.663 

Jan,  1  to  Feb.  28 54.974  59.199 

Ai<r.  1  to  Feb.  28 273,729  286.545 

Jamest'n  &  L.  Erie.  .  Jan.  2,313         

Kanawha  A  Mlcb.b. Feb.        32,699  36,128 

Jan.  1  to  Feb.  28 78.533  77,271 

July  1  to  Feb. -28 316,473  820.220 

Kan.O.  Ft.  8.«  M.a.Feb.       391,431  330,464 

Jan.  I  to  Feb.  28 749.391  76'.»i3 

July  1  to  Feb.  23 3,094,546  3,i;o,628 

Kan.  U.  Hem.  A  B. a. Feb.      103,220  99.932 

Jan.  1  to  Feb.  28 218,694  215,500 

Jul/ 1  to  Feb.  28 875.748  866.355 

Keokuk  A  Weat'a.b.. Jan.        27,193  36.168 

UErle  All.  A8o.a...Feb.          0.936  6.0^9 

Jan.  1  to  Feb.  28.  ...         14.10)  12,420 

LakeErleAWeac.b..Feb.      268.617  26 1.8  <  I 

Jan.  1  to  Feb.  28 321.278  363,928 


-Net  Bamxngs. — -,^ 


1897. 

1396. 

• 

S 

22.395 

19.665 

58.521 

44.955 

150,994 

92.251 

1.515 

8.069 

5.118 

11,116 

94.762 

67.377 

185,784 

1S7,947 

683.6^5 

763,062 

2.532 

681 

35.4(13 

48815 

21.801 

30,28  4 

9.523 

8,843 

11,524 

14,561 

8  2,383 

108,1:73 

242,520 

235.361 

521,143 

477.460 

2,188.230 

2,434,777 

13221 

38.886 

71,84J 

78.S66 

251,725 

339,788 

29,164 

19.254 

206.458 

£02,287 

6.633 

28,^07 

2.^696 

72,'J50 

4.303 

7,529 

10,265 

9,714 

I2J.324 

163,963 

def.9 

def.220 

11,883 

15.193 

23,366 

36.237 

166,500 

196.269 

340,i»8 

116.071 

1,877,163 

2,252,995 

3.449 

2,339 

11,042 

16.409 

15,601 

28.-22  4 

14,308 

6,068 

21,adU 

8.625 

18,851 

16,334 

26.505 

30,'.^24 

52.001 

78.747 

37.571 

36.776 

60.451 

73.0  93 

274.U81 

292.727 

389,933 

371.298 

728.200 

853.148 

9,514,U0J 

3.380.835 

1,797 

1.870 

30,227 

31.811 

43,344 

36.174 

13.392 

4,313 

39,503 

10.874 

13.249 

29.256 

99,195 

130,318 

276 

138 

737 

1,309 

37,743 

59.073 

108,156 

113.138 

«4U2,C13 

K38«.668 

21,362 

17.909 

48,939 

39,550 

228.746 

113.039 

22.617 

21,957 

65.677 

65.727 

211.998 

248.0  98 

4A,436 

39.950 

39,919 

79.678 

207,785 

152,967 

466,279 

391,715 

14.663 

13,078 

34,912 

■28.t>44 

0,232 

def.3,675 

14,624 

def.4,351 

1,183 

795 

2,557 

1.321 

2,020 

319 

3,039 

1.836 

53,675 

25.189 

96,736 

118,766 

572.327 

517.358 

1.295.479 

1.148.827 

4,715,126 

3,355.073 

13,362 

13,887 

144,033 

142.053 

6I.:>53 

69,926 

13,781 

24,620 

43.073 

58.6^5 

113,371 

174,695 

42.123 

63.154 

70.T82 

132.251 

322.165 

504,088 

1,087 

173 

2.075 

343 

6,750 

1,183 

4,623 

4,186 

5.750 

152 

10.923 

def3.52l 

def.54 

6.311 

6.052 

18.413 

16.863 

82,462 

78.308 

142,646 

101,520 

214,043 

!(2l.0t9 

1,012,092 

9  79,989 

24.490 

20,015 

60,853 

52.127 

264.528 

192,15  7 

7.700 

16.302 

2.847 

1.248 

4,436 

2,08  ^ 

120,187 

109,706 

221,631 

249,333 

-  OroM  Earnings. ,  / 


Roads. 
LehUh  Valley  RR.-.Feb. 

Jan.  1  to  Pel).  28 

Deo.  1  to  Feb.  23 

LehiKh  Val.  Coal  Co.  Feb. 

Jan.  1  toFeb.  2-I 

Deo.  1  to  Feb.  28.... 

Lexington  &  Ea!«t'n..Feb. 

Jan.  1  to  Fib.  23 

Louis.  Evans.  *  St.L:Oot. 

Jan.  1  to  Oct.  31 1 

Lotusv.  &  NashT.b.  Feb.   1 

Jan.  1  to  P.b.  !>8 3 

July  1  to  Feb.  28 13 

LoulsT.Uend.  &  8tL. Jan. 
Macon  &  Birinln; Feb. 

Jan.  1  to  Fnb.  28 

July  1  to  Feb.  23.     .. 
Hanistiiiae Feb. 

Jan.  I  to  Feb.  28 

Memphis  A  rbas'n...Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Fob.  28 

Uexloau  Central....  Feb. 

Jan.  1  to  eeb.  28 

Mex.  International.. Feb. 

Jan.  1  to  Feb.  28 

Mexican  National.  .  Feb, 

Jan.  1  to  Feb.^28 

Mexican  tforihern...Feb. 

Jan.  1  to  F>^b.  28 

July  1  to  Feb.  23 

Minn.  2E  8t.  Louis... .Feb. 

Jan.  1  to  Feb.  2-i 

July  1  to  Feb.  28 1 

Mlnn.St.P.ibS.8te  M.Feb. 

Jan.  1  CO  Feb.  28 

Mobile  A  BitmVbam.Feb, 

Jan.  1  CO  Ftb.  28.  ... 
Uobtle  lb  Ohio Jan. 

July  I  to  Jan.  31 2, 

Monterey  Jfc  Mex.O'f.Jan. 
Mash  Ch.  dc  St  L,.b..Mar. 

Jan.  1  to  Mar.  31 1 

July  1  to  .Mar.  31 .  3 

NelS'in  A  Ft.  8liep*d.Feb. 

Jan.  1  to  Feb.  28 

Nevada  Central Feb. 

Jan.  1  to  Feb.  28.  ... 
H.  Y.Ont.  Je  WesCa.Peb. 

Jan.  1  to  Feb  28 

July  1  to  Feb.  38 2, 

R  T.  Sua.  A  West.  b..  Feb. 

Jan.  1  to  Feb.  28 

July  ItoFeb  23 1, 

Norfolk  A  Wesfn.  a . .  Feb. 

Jan.  1  to  Feo.  28 

Oct.  Ito  Feb.  23 

Northeastern  of  Oa..Jan. 
North.  Central. b Feb. 

Jan.  I  to  Feb.  28 

Northern  Paeiflo Feb. 

Jan.  1  toFnb.  23 

Sept.  1  to  Feb.  28  ... 
Ohio  River.b Feb. 

Jan.  Ito  Feb.  28 

Ohio  Valley Jan. 

Urefton  RR.  A  Nar..Feb, 

Jan.  1  to  Feb.  23 

Pennsylvania — 

Lines  directly  operated- 

Eaatof  Picu  AE..Feb. 

Jan.  1  to  Feb.  28... 

Weatof  Pitta. AE.. Feb. 

Jan.  1  to  Feb.  28... 

Peoria  Deo.  A  Ey Jan. 

Petersburg Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28.  ... 

Phlla.  A  Erie b.Feb. 

Jan.  1  to  Feb.  28 

Pi  Uadelphla  A  Read  ug- 


1897. 
« 

IPC. 

Dec. 
Dec. 
Tno. 
Den. 
Ino. 

13,322 

26,  60 

113,651 

286,603 

.567,828 

170.314 

763,281 

33,722 

6,276 

11,913 

45.797 

13,395 

23.518 

lfO.803 

202.767 

932.g77 

.007.223 

,0&1,125 

257,230 

518,216 

488,697 

938,564 

56,006 

1<  9,414 

405,753 

135, 1H9 

262  646 

,359.798 

228.443 

417.272 

24.722 

61.875 

322.797 

,'813,321 

103,333 

415.204 

.249.237 

,815.253 

9.375 

19.129 

2,811 

3.436 

253.234 

515.103 

,641,3o8 

143,301 

324.276 

,363,397 

759,491 

,641,564 

.431,538 

5.42) 

543,631 

,074.517 

,029,505 

,»18,373 

,457,925 

56.436 

124,361 

27,237 

257,315 

357,061 


1896, 


$ 
125,356 
196.0)0 
321,701 
45,960 
11,390 
118,587 


-Net  Samingt.    -, 
18S7,  18€a. 

S  S 

Ino.   155,222: 
Deo.     30,500 
Dec.  124,295, 
Ino.  67.928 
lao.   78.245 
Inc.127,422 


14,855 
32,112 


def.1,522 
2,456 


163,043 
1,244,233 

48,719 
366,819 

1.616,570 

3,305.107 

14,025.189 

525546 
1.019,329 
4,550,582 

35,110 

8.007 

6,023 
13  313 
49.905 

def.1.506 

935 

de(.6,139 

10,015 

21,209 

9,583 
4,177 

113,966 
235,981 
988,434 

16,836 

3.<,843 

253.871 

776.327 
1,598,559 

332.398 
709,909 

245.106 

479.653 

101.011 

201.848 

388.178 
812,097 

C24 1,679 
C142,115 

73,229 
149.177 
4145.603 

30.361 

60.632 

215.419 

148.376 

291,254 

1,425,276 

45,356 

85.808 
578,193 

243,837 
483,717 

80,053 
115  4  >5 

23,2J4 
49.543 

3,32  2 
7,287 

299.921 
2.193,739 

114,037 
869.875 

101,760 

43  777 

404,943 
1,287,980 
3,92  ',6o9 

132,078 

424.656 

1.435.053 

5.000 
9,247 

5,297 
11,124 

1.911 
3.633 

738 
1,065 

232.903 

605.165 

2,552,392 

61.604 
103,911 
800,428 

141.188 

322.633 

1.511.083 

33,903 
140,199 
706,590 

897.904 
1.973.487 
4,678.436 

173.015 

441,751 

1,211,099 

6.105 

265 

442.778 
933.987 

20^629 
361.i-21 

252,047 

389.317 

3,933,597 

69.339 
115,312 

14,270 
36,t94 

2.953 

295,291 
663,232 

67.723 
112,028 

1,436,231    1,616,031 
9,311.905    9,639,305 
Deo.    133,300 
Dec.    358,700 
71,176  77,531 

14.616  15,031 

81,391  91,911 

331,973        373.872 


280,572 
535,129 


246,632 
585.777 


See  detailed  statement 


PhU,  Kead.  A NT.EnK.Feb. 

Jan.  Ito  Feb.  23 

Phlla.  Wllin.  ABult.Feb. 

Nov.  1  to  Feb.  28  ... 
Pitta.  O.  C.  A  8t.  U.Mar. 

Jan.  1  to  Mar,  31 

Pitts.  Lla.  A  Weat....Feb. 

Jan.  I  to  Feb.  28 

Pittsburg  A  Western.  Feb. 

Jan.  1  to  Feb.  28.  ... 
Pitts.  Youngs.  A  A. ..Mar. 

Jan.  1  to  Mar.  31 

RIoh.  Fred.  A  Pot.. ..Feb. 

Jan.  1  to  F-eb.  28 

July  I  to  Feb.  28 

Rich.  A  Petersburg.. Feb. 

Jan.  I  to  Fei>.  28 

July  1  to  Feb.  28 

Rlour'nde  South.. b..  Feb. 

Jan.  1  to  Feb.  28 

July  1  to  Feb.  28 

Rio  Orande  West.  b.  Feb. 

Jan.  1  to  Fob.  28 

July  1  to  Feb.  28 

St.  Louis  A  -^an  Fr  . .  Feb, 

Jan,  1  to  Feb.  28 

July  1  to  Feb.  23 

San  Ant.  A  Aran.  P.,  Feb. 

Jan.  1  to  Feb.  ii 

July  Ito  Feb  %*.  ... 


49.932 
100,581 


12,393 
84,326 

Deo.  23,195 
Deo.249,282 
1,136,333    1,210,284 


3,389.929 

3,906 

7,702 

175,192 

337,239 

81.121 

199.721 

49.985 

98,919 

106,962 

25,067 

48,538 

208,224 

23,038 

511.526 

279.214 

157,679 

333,474 

1,627,981 

471.938 

887.578 

4,0J8.5lt 

1:81.420 

383.312 

1,583.546 


3,624.055 

3.483 

6.958 

164,603 

351,379 

f  0,951 

233,413 

31,767 

109,615 

162,301 

26,66  i 

54,612 

230,589 

31,526 

70,398 

340.471 

151.011 

311.271 

1.660,292 

481,470 

976,328 

1,219,725 

127,520 

271,101 

1,359,090 


1.293,401 
2,419,698 
Inc. 
(no. 
20,075 
20,061 
33.433 
140,413 
72,849 
103,053 
at  end. 

12,771 

25,107 

Inc. 

Deo. 

125.770 

665.121 

1.101 

2,411 

10,345 

69.216 

26.612 

17,320 

16,164 

32,637 

143,995 

6,763 

10,210 

52,747 

5,914 

18, 975 

123,933 

42.215 

95,468 

533,109 

211,3113 

369,253 

1,780,618 

20,100 

50,2  51 

391,431 


5,102- 

11,761 

47,028 

307,968 

575,427 

1,197.482 

9,^31.924 

6.223 

def.716 

404 

def.  1,050 

6.430 

.  6,129 

24,366 

51,963 

264,232 

2(8,467 

537,285 

108,901 

18M40 

0171.158 

C358.301 

37.739 

75,770 

265,712 

19.811 

99.013 

609.110 

72.273 

139,903 

2,817 

3,116 

117,512 

901,930 

34,505 

135,653 

443,464 

1,52;«.332 

1.700 

2.394 

der.45 

def.873 

39.296 

101,193 

758.238 

52.173 

127,941 

639,860 

198.741 

133.415 

1,070.991 

2.602 

86,879- 

197,721 


21.467 
44,5b6 


1.123,101 

2,166,898 

20.500 

25,600 
28,603 
19,120 
33.148 
163,032 
2'»,043 
69,763 

13,740 

16.871 

3,361 

37,303 

116,135 

612,310 

1.261 

1,819 

29,939 

78,915 

25,341 

11,197 

18.061 

37,332 

173.168 

8,118 

18.789 

71.670 

15,8U 

31.335 

18  8.613 

18,937 

100,103 

676,010 

190.813 

372,030 

l,73.i.6sO 

29.813 

67,331 

158,623 
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•  »  •  • 

toarr.  AMPae F«b.        493S8  aO.053  4.680  4.152 

jLtltopTb*) BTSw  »T.a»4  10.79»  ,Ji\2 

jSlT  1  10  VM.  M 4»03«t  84S.94U  166.834  IBVVU^ 

••*.  rU.*WMt.k  .Feb.       967,670  285.130  61.610  .?0.t08 

J«rHor«b.a».....   57».S4»  a«'<,77rt  152.205  i"j^« 

J^  1  W  r»b.  28.  ...  i.2}7.k8  I.957.8S9  578.3J1  601.d9B 

•UTwPp.O««U4a.rWi.         10,6«»  14.9«6  4.0U9  7.212 

Jm   1  to  reb.  88 22.680  30,448  9.868  15.0  75 

July  I  to  rob.  24.....      100,MI  105.001  44  8H  1J,59S 

•MUU»r»a*BM«  rob.           1.611  1,114  Nil.  ^  <1"'.832 

Jan.  1  to  r«b.  28 8.074  2.188  def.1.077  def.1,658 

*^^^^AaZ^.n,*>.      848.801  385.870  76,417  101.406 

Jaa.  1  to  rob.  80.....       785,833  86'),1)3  177.145  3  •1.049 

bMlalMia  Wool. k.. rob.        8S,!l60  76.331  40,740  27.326 

Jul.  1  «e  Fob.  88 178,207  172,828  81.810  74.70 

■rcM-«La.*I>>E.k.Peb.      481.638  401,045  185.626  „BO,oa2 

Job.  1  to  Fob.  88 858.-.!>)l  904.014  354.006  258,<>31 

V.T.TOZ.A  II..k..Fsb.         30.177  13,827  7.781  2.71H 

Jim.  I  to  rrb.  28 43.974  39.372  17.321  tj.l50 

ncaj  A  H.  0..k...FM>.       133.918  100,305  4.5,i>00  25.020 

Job.  1  to  Feb.  28 350,013  328.401  87.31»6  72.150 

▲UmaUo  PTOP.k|..V^b.   1,010.698  989.077  293.426  251.862 

Jml  1  to  Fob.  86 8.080.45O  3,830,SM  612.8)8  091673 

PMtte8rotoai.k...reb.  3.137.657  2.484388  576,190  8tO.U83 

Jm.  1  to  rob.  83 4,442,083  4.847,870  1,249,649  1,504.397 

TetBlot  oU.k... I. .Fob.  3,417.763  3.702,19}  912.9ii7  1,127.591 

Job.  1  to  Ptob.  28.  ...  6,8(11,448  7.3^7.165  1.95t).-<U8  2.231. ill 

Jair  I  M  Fob.  2'^.. ....33,534,984  35,018,142  12,446,168  12.918,096 

So.  PM-ot  CaL.k..Fob.       652.456  930.013  199,363  308.140 

•       Job.  1  to  Fob.  28 l,3'il.992  l,62i.lll  131,681  567.523 

■oFae.otAriCa.k.Feb.       203.011  220.017  56.133  82.032 

jBa.llorob.  38 415.081  437.9 i4  110  210  151.72J 

■•.PM-otH.  M.k..reb.      103,038  106,919  49,173  48.055 

jBa.lter»k.  28  ....       306,135  304,963  100.000  84.712 

|l«nk«nR*irr.k..Feb.       138.659  156.567  33.215  49.469 

Jbb.  1  to  fM>.  88 295,973  310,547  56,'J16  92,9(>1 

■  lll>mirilMrtr«    Fntl     1,570.023  1,509,5S4  508.750  433.601 

Jbb.  1  to  Fob.  38 3,136.8'<6  8,153.654  988.541  885.159 

jBlr  1  to  Ftob.  38 18.975,470  18,571,816  4,287,897  4,416,6)4 

•pokaoeFBU«AMo.a.Feb.        46,149  36,005  30.3^5  16,864 

Jan.  1  to  Fob.  2ei 92.801  51.783  62.741  33.105 

Jolr  1  to  Feb.  28 314,763  219,778  210,237  138.754 

•|atMLBB0.Tr.k..NoT.         77,017  76,546  19,543  18,498 

Job.  1  to  VOT.  80 1,078,657  1,106,182  456,>'03  437,105 

Jalr  I  U>  Hot.  SO 560,174  600.336  270.802  259.i!j7 

•WBjr  U.AO.  M..k..Fob.             698  995  (lef.613  deM,7l2 

Jbb.  1  to  Feb.  38 1,474  2,107  def.l,U51  der.2,7a7 

July  1  to  Feb.  28.....         30,038  32.613  13,561  12.399 

■iMMll  Til Il   I       r  'I          63.145  67,709  def.8.429  7.119 

Jaa.  1 10  rob.  28 139,059  151,404  de(.7,609  def.2.)81 

I«kMaTaL<AMl.e.Feb.        64.458  67.897  368  16.517 

Job.  1  to  r»b.  38 144,499  150,477  7,341  26,589 

TOtBlbotkOo^.o.Kab.       137,608  135,606  df, 8.061  23,966 

Joo.  1  toFob.  38  ....       883,556  304,881  de(.263  24,208 

Ttsaj  CoDiral    ..^-Doo.         22.415  35,583  4,491  6,250 

Jbb.  1  to  DoOl  81 888.775  300,963  74,331  112,217 

tkK,8ob.V.  *V.W..Doe.           5,130  5,050  2,139  1,984 

*M««a*OkloO«at.k.r»b.       117,470  138,493  29,421  40,817 

Jaa.  1  to  Fob.  88 =62,530  332,913  75.525  85,(>37 

Jaljl  to  Feb.  88.....   1,187,409  1354,731  306,901  411.789 

TOI.  PoorlkAWoet.k.lUr.        70,081  83,816  22,221  20,795 

Jbb.  1  to  Mbt.  81 317,385  853,524  59.926  69.256 

Jolr  1  to  Mar.  31 635,428  784,781  176,781  208,407 

OklOB  Paolflo— 

OnlOB  Poo.  Kr Fob.      986,007  925.467  336.497  310.211 

Job.  1  to  Fob.  38...    1,987,840  1.862,796  653.627  528.352 

Qn8.6.L,*D.M....Feb.       854.867  863,583  141,070  170.681 

Jaa.  I  to  Pel).  28...      752,776  750,283  322,055  323, 3SS 

•tJoo.2kOd.UI.     ..Peb.       108.391  47.623  ,51217  7,186 

Jib.  1  to  Feb.  28...      186.895  86,586  70,976  15,169 

OtatBraaoh Feb.        50.018  81,150  28.673  13,406 

Jao.  1  toP»b.  28...         96,434  68,068  48,613  31,281 

itJow.*Aw!  I    ••''»'»•         S'-SOa  22,794  10.537  def,3.471 

Jao.'ltoFeb.  28..           72.658  48,309  15,177  def.1,489 

Ua.  Pootfle  Sjru.kl  P«b.   1,685.817  1,501,333  628,343  525.386 

Jos.  I  to  Pbb.  28...  8,368,440  3,046,062  1,316,258  948,327 

OB.r.  D.AOnlf  k...Pob.       235.385  236,767  78.736  29,4x9 

Job.  1  to  Fob.  28 483,638  447.160  151.539  88.770 

Vakaak.k Feb.      862,860  926,271  273,613  257.738 

Jaa.  t  to  FOb.  88 1,697,019  1.903,078  470,202  500.393 

Jalr  1  to  Feb.  38 7.881.975  83^0.980  3,370,940  2,627.9»8 

W«ao*>tortbw*D  ...Fob.        18.489  20.877  7,090  10.576 

JoB-l  toPeh  24.  ...         84.633  40.015  11,790  17,063 

W.  Joner  *  6o«ib'o..Feb.      138.147  129,515  14,077  def.191 

Ju).  1  to  Fob.  28 252,102  261.137  11.393  2.119 

VaM  Va.  Owk  *  P..IIar.        97.607  103.971  29,068  31,373 

i*^  }  •*  S"- *' 3.59.794  373,572  80,308  88  932 

Jaly  1  to  Mar,  31 847,074  890,.526  278,119  8081158 

W.Tte«laia*niUb..Jaa.         27,144  37,533  13.181  14,270 

Jalr  IM  Jaa.  31 226,380  286,130  131,778  139.092 

Wae^a  or  Atokama    lob.        56.220  47.931  24,489  16,814 

^•^f!•  £•?•** 113.435  99.788  49  336  85  084 

Jolr  1  ta  Fob.  28 449,316  422,345  191.831  166,916 

••^■•If.APoao  b..r«b.       196.215  191,721  41.022  32  279 

Jaa.  1  to  Fohw  38 102.229  890,899  83.871  65  873 

J«LUrltoF0b.28 2.073,3«6  9.211,414  716,072  Ssljio 

*'*?^9*^{?'!'.;"*-       ?2«-»78  293,172  91,507  83,526 

^fJ!*K!?.2 „  278,573  574.950  164  865  16.5  584 

_         laly  I  10  Fob  28.  ...  2.9U.170  2.949.890  1>64;651  1,030  711 

VrngkloT.  A  TMa...Fob.          7,729  8.683  3,048  4 ')S4 

Jaa.  1  to  Fob.  88 15,939  17,772  9  347  10  1  7< 

JtllrlioPab.38 64;iU  65;2S7  SaleM  27;23o 

Tarkaoalhwk STor.          5,731  6,180  2,237  1,908 

gg**— gf«»>«^««y  w»>ftofdediieUB<t*»«o. 
gt"****—  ^*'***Tf  '^**  boToro  dodaoUaa  tasao. 
aniBilfr^-*-^***  '*»—■?'«■?»»  '«»r  ropalrwapjaoamonta  and  general 
2i  loViT  !5L'5?lSi'LKrS*"*  ^  lBtor««tonTioBd»lD  February  wao 
li^i'.'.'*'*"^  W^ftH*  •••»  r*"-  and  from  Jaaaarr  1  to  FebniarT 
» ^7^lT^piaot |g0934>.    m.  U  tkorooulttaiattoandolMS 

•NM*«iaaaM?&iwtto  aaapMira  method  of  koopl~S?T.^aitn 


aa  eqniralant  to  80  oent*  la  Uoltad  Statai  laoaer-tliat  It.  all  dopreoi 
atlOB  bOTOod  30  i>or  eeot  bat  alroadr  booB  allowed  for. 

e  B<«»olti«  nf  rnul  rntnlns  npi-nitloo^  ooly. 

lua  raoalrod  not  from  July  1  to  Fobrn- 
.W.474. 

-iittem  tbe  Hnuttnn  A  Tex  w  Oentral, 
-       I  .v,.Mi..Ta.  U  'Ulr,«l  Coxai  2k  ^(  .nbwetiora  aa<l  Pt.  Wortb 


a 

arv 

I  1 

Au-l 
I  In 


1     Uioam  Rurllncton  ^  Korthn-n  rnr  hath  rear*. 
Par  Petiru'krr. 1837.  taxes  and  rentii  llu8l54,263,a«atDSt 

816l>,96I.  and  tnini  Jal.v  1  to  Fi<hra«i  .  •1,270.182.  aimlDiit 

81,297,773.  afier  deduotlair  whioh  nri  >ry,  1897.  w»4  $330,- 

540.  ag*io«t  6155.721,  and  from  July  1  lo  February  28,  18  >7,  «l,643,- 
181.  ai(»lu>t  83.63 ■*,061. 

I  Pl^ures  art)  i^ven  exoloalve  of  resultii  00  Orofon  Sallway  A 
NaTtipktlon,  Union  PmISo  Denrer  A  Oulf.  Fort  Worth  A  Denver  Olty, 
Ueavenvortb  Topeka  2b  South vreatorn.  .Vontiiua  Uotin  and  Kansas 
Otty  A  Omaha. 

S  SI.  lyiiuis  Alton  A  Terro  Hsute  Inoladed  la  all  periods,  exeept  that 
for  the  three  months  from  Jaly  1  to  Bepleuiher  3 J  tlitt  ro^'s  results 
ur«  not  inoladed  for  1805. 

§  Roau  iKou  All)  toy  Plorldt  A  Wortbern  are  Inoladed  only  tor  July 
and  AiiKUst.  1895. 

I  InoludinK  Inoome  from  ferries.  Aa. 


PHILADELPHIA  A  ItBAOnTO. 


—^— February. 

1807.  1896. 

Phili.  a  Read.  Bt.—  8  8 

Tradlo  reooipts 1.473,328    1,350.306 

BSpenses 851.815        826.227 


-Dee.  1  to  Ftb.  38.-^ 

1897.  1896. 

•  8 

4.657,700    4.909,015 

2,546,188    2,773,451 


Profit  in  operailnic... 
Beoelpigrromoth.aoiiroo8 


621,513 
20,805 


S2l,07<) 
21,703 


2,111,604 
85,455 


2,135.564 
89.010 


Profit 642,318 

Dtduet— 
EquipmenCrenewals.....         13,257 
loiprov.  and  renewals 

Total 13,257 

Sur,  avail.  furUxoaohg's.  62!(,061 
Coal  a  Irox  C!o.— 

Beoelpts 1,510,195 

Expenses 1,611,453 

Loss  in  operating dt.l0l,258 

Improvements 31.861 

Available  for  flxod ohg's.  df.lS3,ll9 

Surplus  both  oos  405,942 

Inoome  Reading  Cii 22.898 

E»rnini;i!  of  all  oos.     ....       518,(140 
Proportiou  of  aou.  flxed 

ohartieo  and   taxes  of 

allocs,  (est) 775,000 

Deflolt 256.160 


645,782    2,197,059    2,223,574 


52,298 
8,722 

61,020 
481,762 

1,504,341 
l,o39,i31 


125,954 
7.424 

133.37  4 
2,063.681 

4,971,959 
6,137,802 

i  df.  1 62,843 
116,906 


156.893 
50,336 

207,229 
2,010,345 

5.574,150 
5,612,673 

dr.38.S28 
222,600 


df.20l,049  dr.279.749  dr.26l,l28 


283,713 

22,898 


1,78^,932 
70,9-18 


1,755,217 
70,983 


308,611    1,851,915     1,826,200 

806,250    2,825,000    2,418,749 
499,639        470,035        592i549 


HiBcellaneons  Companies, 

, Orott  Bamtngt.- 


yet  Barningt. — . 


1897. 
8 

Bd.ELni.  Oo..Bklyn.Feb.        69,817 

Ian.  1  to  Feb,  28 153,586 

BdlionEi.aCo.,N.Y  Uar.      307,870 

Jau.  1  to  Mar.  31 660,973 

BdUonEl.n.Oo.8t.L..Jan 

»n«dBap.GasL,.Oo.Mar 

Jan.  1  to  Mar.  31 

Laolede  Ga«-L.  00...  Mar.       ........ 

Jan.  1  toMtr.  31 

Oregon  Imp.  Oo.a....Keb.      314,783 

.ran.  I  to  Feb.  23 457,470 

Deo.  1  to  X^el).  28 714,116 

Paoltto  Mail ...Feb.      361.181 

Jan.  1  to  Fell.  28 719.888 

May  1  to  Feb.  28.  ...  8,350,712 
Tann.  Ooal  1.  A  RB...Feb 

Jan.  I  to  Fob,  28 

Western  Oas  Co.— 
UtiwaukeeOas-L.Oo.Kar 

Jan.  1  to  Msr.  31. 

Interest  Charges  aad  8ai,tla8.— The  rollowing  roads,  ih 
addition  to  tlieir  gross  and  net  earninn;.'*  nivea  in  the  foresoing, 
also  report  charitea  for  interest,  i!^c.,  witb  tiie  aurplua  or  deticit 
above  or  twlow  tboee  chariies. 

^InUr't,  rintaU,  rfe.-.  ^iSal.  of  Btt  Mwm*  — 


1896. 
• 

1897. 
9 

1886 

69,119 
145,124 

32,003 
74,400 

81.757 
69,088 

181,153 
597,559 

94,418 
324,970 

7S,494 
278,784 

28,482 

36,733 

10.917 
36,835 

9.801 
35,017 

73,218 
225,112 

61,728 
210.123 

226,960 
171,165 
711,493 

16.257 
36,594 
77,311 

4.257 
15.769 
11.261 

311,8J7 

617,370 

3,510.500 

55,6^9 
130.022 
637,092 

75.810 

99,333 

716,754 

54.831 
112,769 

81.446 
175,831 

••■■.■>a 

40,160 
132.419 

84.211 
118,761 

233,890 
1,890,120 
36,801 


1807.  1896.  1807. 

BioaiU.  8                     S                   * 

BaaaloASusquob'a..Feb.  12,688         12,987               594 

July  1  to  Feb.  24.  ...  101,792          91,950          90,098 

Ohio.  Buri.A  Quinoy  Feb  8i>0.000       881,107       340,311 

Jan,  1  to  Feb.  28 1,780.000    1,762.211        

Ohle.  A  W.  MIoh. Feb.  34,427 

Jan,  1  to  Feb,  28 68,695 

OhocUkI,  AQulf Feb.  19.000 

Nov.  1  to  F«!b.  29 76,<W0 

Olev.Uin.Ch.  A  St.  L..P6b.  311.359 

July  i  to  Pel).  28.  ...  1,901,769 

Peoria  A  E4st«ro,..  Feb,  36.801 

July  1  10  Feb.  28.  .  .  291,413 

Denver  A  Rio  (}r'de..Feb.  201.7,37 

July  1  to  Pell.  28 1,560,121 

DeLUd.Rap.A  Went  Feb.  15.855 

Jan.  ItoFtfli  28 81.715 

fUntAPereMar Jad.  51,537          50,921     dor.3.183            5,250 

Kanawha  A  MIob...  Fob.  10.085          10,030  *def.4.774   *det.S,378 

July  1  t<i  PeD.  28.....  81,946         61,595             '576   *def.3,287 

KaiuO.  Ft.  8.  AM...Feb.  115,164       113,016         27,482     def.8,49e 

Jnly  1  to  Feb.  23 928,822       920,141          83.270           69,845 

Kan.  O.Mem.  A  Blr..  Feb.  16..507         12.8.53            7.983            7,163 

July  1  to  Feb.  28 125,558        109,922        188,970          82,235 

L.  £rle  A  Wost'n Feb.  60,015         57,971          60,142          51,735 

Jan.  1  to  Feb.  28.....  120,0M        116,948        104,541        183,396 


1896. 

* 

def.795 

57,364 

40,725 

457,947  d0f,47,056 

33,778  der.12,696  def.17.776 

67,516  der,40„541  def.43,357 

3,893         

74,994         

1,161 
293,511 
6.420 
291,113  def.42,688 
202.3  71  der..3S,237 
1,557,650       317,014 

28,835     def.1,517  dof.22.767 
58,332  def.  10,463  def.49,707 


1,471 

644,357 

85 

45,375 

def.H,l02 

695,345 
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Roaa$. 
NashT.  Cliat.  A  St.L.Har. 

July  1  to  Mar.  31 

Pitta.  O.  O.  <t  St.  L.  ..Mar. 

Jan.  1  to  Mar.  31 

Bio  Graade  9oatb....Feb. 

July  1  to  Feb.  28 

8«n  Fran.  A  No.  Pao..Feb. 


Jnly  1  to  Feb.  28 152,333 


-Int.  Rentals,  die. .   ^Bal.  of  Net  Eam'i/s  -> 

1897.  1886.            1897.             1896. 

$  $               s              s 

128,661  134,101            .-j,!!?            1,251 

1,129,158  1,125,031        305  895        404,301 

262,720  273,705  dM3 ',950  df.157,570 

799,998  82>,579  df.l34,577  dM83,269 

14,107  14,223     def.8,163            1,653 

112,658  113,781          11,275          69,862 

19,101  19,212  der.14,418  deM4,760 


Tenn.  Coal  I.  &  RR  .Feb. 

Jan.  1  to  Feb.  28 

Toledo  A  O.  Cent Feb. 

July  1  to  Feb.  28 

Soledo  Peo.  &  West. .Mar. 
July  1  to  Mar.  31 


153,698 
47,881 
95,768 
37,426 

3 '.1,015 
22  051 


14,001 

7,0^4 

17,215 

'der.2,983 

•8.194 

def.44g 


11,310 
35,582 
80,063 
•9,683 
•142,161 
det.  1,256 
20,422 


47,777 
95,554 
36,700 
305.721 
22  fi73 

207,029        187,985  def.30,248 

After  aUowlne  for  otber  Inoome  reoeired. 

STBEET  BAILVTATS  AND  TRACTION  C0IPANIE8 

The  foUowing  table  shows  the  gross  earnings  for  che  latest 
[eriod  of  all  street  railways  from  which  we  are  able  to  obtaio 
weekly  or  monthly  returns.  The  arransement  of  the  table  is 
tbe  same  as  that  for  the  steam  roads — that  is,  the  first  twc 
columns  cf  tinures  xive  the  (?ross  earnings  for  the  latest 
week  or  month,  and  thp  last  two  columns  the  earnings  for 
tbe  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STBEET    B&ILVATa    AVU    TBAOTIOn    OOBCPANIBS. 


Obois 
BABHUIOa. 


Latest  QroMS  Xaminfft. 


Week  or  Mo    1897.      1896 


Deoember. 
'  Deoember. 
1  February . 

[March . 

Deoember. 

March 

March..... 

March 

March 

January...; 

March ' 

February . 

March 

March 

.March 

Deoember. 
March.....  I 
January...! 
February .  i 

March 

December. 
1th  wk  Mob' 
March 

January... 

Fe!)ruary 
Ut  wk  Apr 

-March 

March. 

February  . 
February  . 


Akron  BedTdA  Clev. 
Akron  Ht.By.&  m.  Co. 
Amnterdam  St.  By... 
AndersOD  El.  8t.  Ry.. 
AtLConsol.  St.  Ry.. 

Atlanta  Railway 

Baltimore  Traction. . 
Bath  St.  Ry.  (N.  Y.I.. 
Bay  Citlea  Oonaol.... 
Blngnamion  Bt  Ry. . . 
BnoKeport  Traction. 
Brockton  Con.  St.  Ry. 
Br^yn  Rap.Tr.  Co.- 

Brooklyn  HelKht«.. 

Br'kiynQu'nsASah 
Total  for  aystem  . 

Boflalo  By 

CSiester  Traction..  . 
Ohio.  A  So.  Side  R.T. . 
City  Eleo.  (Rome,aa.) 
Oieyeland  Electric... 
deve.  Paluav.dcE.... 
Oolombuii  St.  Rv.  (O.) 
Ooney  I.'<land  <s  B'lyn. 
Danv.  Oa^  El.  Light  A 

Street  By 

Oenver  Con.  Tramw 
Detroit  Cltl'ns' St.  Ry. 

Detroit  Elec.  Ry 

Diilnth8t.By 

Krie  Eleo.  Motor  Co.. 
ealrMtOD  City  Ry.. 
HOTldmer  Mohawk  Ii- 

lonArkfortEl.By. 

Hooslok  By 

Houston  Elec.  St  Ry. 
Interstate  Consol.  ot 

North  Attleboro...    March, i 

Kini;Bton  Ottj  Uy .March. ' 

Lehlnh  Traction March ' 

London  St  Ry,  (Can.).  March 

Lowell  Law.  A  Hav..  February  . 

Lmn  A  Boston Ist  wkApr 

Metrop.lKansaaCltyi  Ut  wkApr 
Monttcumery  St.  By.    February  . 

Montreal  Street  Ry. . .  March 

Nassau  Eleo.  (B'klyn)  March.....' 
NewbuTKb  Electric...  February . 
Vew  England  St.— 

Winchester  Ave. 

Plym'th  A  KinKStou 

Total 

Vew  London  St.  Ry. 
Vow  Orleans  'TractlOD 
K.  Y.  A  Queens  Cy... 
Ogdanaburg  St.  Ry . . 

Fatecaon  Ry 

PItUlJ.Ft.8ub.  El.By 
Po^e«p«le  A  Wapp.  F. 

Bocta«sterBy 

■ebnylklll  Traction. 
Bohuylklll  Val.  Tran. 
Soranton  ,lcCarbond'e 
Seranton  A  Plitsuio.. 

Boranton  Railway 

Beoond  Ave.  (PItUt).) 
Syraoaae  E'st-SldeRy 
■jrraoaie  Bap.  Tr.  By. 
1»rr«  Haute  El'o.  By. 
Third  Ave.  (N.  X.)  .. 

Toronto  Bv 

Twin  City  B»p.  Tran. 
Dnlon  (N.  Bedford)... 
United  Traou  ll'rny.i 
Unit.  Trao.  (ECeadlnKI 

Wakefield  A  ^toiie 

Waterbury  Traction.. 
Wbeelinx  Railway... 
Wllkesh.  A  Wy.  Valley 

•  flicnres  were  exi'^ : 

llDcIodes  results  "• 
was  leased  In  Febniui 


Jan.\tolMtatDaU. 


S 

S,782' 
18,968 

3,149 

4,349 
39.2^0 

6.153: 
95,723 

i.sasi 

6,441 
10,1129 
22,853 
21,707 


»  ! 
6.4561 

20,523 

3,K501 

4,397 

■62.8t8i 

6.237 

87,267 
l,2-<6 
6,258 
9.767 

22,329 

19,l«71 


1897 

• 
91,686 
210,247 
6,845 


351,642  336.167 

55,029    50,527 

406,671 1336,6»4 

isls'lP'  i3>3'i 
86,609i   65.871 

1,432'  1,3441 
132,272;  128,283| 

4,9931 

10,525  11,411 
21,546  90,139 


368,715 

16,627 

270,326 

3,782[ 

i6',629 

66,941 
44,6:/5| 

1,002,958! 

156.8591 

1, 159.8151 

1,369,227 

38.340 

56,6:»» 

2,370- 

371.9631 


1896. 


189,2^6 
7,215 

*474',iVi 

16  571 

256,359 

3.945 

"9.767 
65,496 
39,623 

983,049 

I4ri,655 

1,129,704 

1,327,774 

3'*,h33 

65,371 

2.793 

372.667 


9,597 
4<t,40.'S 
1«,732 
34,363 
15,5U8 

9.116 
14,907 


February .      3,327 
February.  491 

February  .    18,704 


9,523 

3.915 

7,855 

6,826 

25.711 

23.428 

32.728 

3.919 

99,44^ 

122,368 

4,273 


March i   14,995l 

March 2,142 

March  ....I    17,037 
February.!     2,418 

March 117,017 

February .    22,590 

February 

February 

March 

Marcli 

February 
February 

March 

March 

March.... 

March >  37^349 

March 171,858 

March.....       2,693 

March !  33,961 

December.:  

December.! 

March '  79.892 

Pebmary  .140,214 


8,727 
51,001 
18,327 
:s4,248 
17,056 
10.571 
13,058 


8,313 

6,924 

6,748 

495 

973 

1,010 

13,847 

23,073 

28,252 

9.238 

26.843 

25,431 

3,853 

11,197 

ll.'225 

9,166 

24,510 

27.332 

5,7k8 

19,586 

16,167 

26.132 

53,352 

52.357 

23,190 

299,813 

293,179 

31,543 

415,796 

417,347 

3.462 

7,56!t 

7,150 

92,146 

289,030 

274,.i98 

26,260 

334,351 

76,933 

4.407 

8,792 

9,358 

878 
21,326 
2,648 
5,516 
62,287 
6.417 
2,852 
2,981 
4,845 


14,388 

3,062 

16,1^0 

3,415 

109,013 


648 
32,<42 
1,347 
5.448 
68,783 
7,252 
2,540 


28,523 

»09,1«8 

3,813 

85,226 


74,094 
145,061 


March 16,705i  15,761 

February  .119,034  125,07.5 

January...  11,677  12,251 

March i  3,837i  3,297 

.March.  ...  18,46 li  18,152 

February.  H.234i  12,130 

February .  34.449'  36.334 


138.456 
61,913 

9,597 
103,414' 
261,096 
99,145 
43.567, 
19,374 
29,61)! 


148,506 
60,930 

8,727 

106.141 

238,500 

101,296 

43,144 

21,406 

2!>.3l7 


42,076 

6,040 
48,116 

5,119 

316,365 

46.921 

1,909 
45,095 

7,773 
15,881 


42,681 
6,096 

43,777 

5,101 

330,322 

■■i',702 

45.478 

4,058 

16,043 


14,393        15,233 


13,722 
78.910 

134,299 

7.443 

96.155 

161,601 


75,437 

131,234 

8,1«1 

101.295 

143,145 


2,626,896  2,615,152 
223,905     2il,446 


292,131 
47,531 

213,217 
11,677 
10,346 
54,003 
24,15i 
73,863 


30J,974 
4.'j,377 

2.'><i,049 
12,251 
!I,518 
53,390 
23.6.56 
75,192 


I  sj  mu  account  of  Atlanta  Kipuiition 
i.>  Traction  Traction   Company,  which 
<  i  the  Second  Ave.  Traction  Co. 

Street  Railway  .Net  t:aralaics.— In  the  following  wa  nhow 
bO|th  the  groa-i  and  the  net  eartiini^s  to  latest  dates  of  all  Stkbbt 
railways  from  which  we  have  been  able  to  procure  monthly 
returns.  Aa  in  the  case  of  the  steam  roads,  the  returns  of  the 
different  roads  are  published  by  us  eac.i  week  aa  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 


day of  the  month)  we  bring  all  the  roads  reporting  together 
as  is  done  to-day. 


Oross  gamings. .  / 


1897 

6,198 
90.175 


Roads. 
Akron  Bed.  <fe  Clev...  No  v. 

Jan.  I  to  Nov.  30.  ... 
Akron  St.  Ry.&[ll.Co.Deo.         18,963 

Jan.  1  to  Dec.  3 1 210,217 

Amsterdam  St.  Ry . . ,  Feb.  3,149 

Jan.  1  to  Feb.  28.  ...  6,8l5 

Anderson  Eleo,  (Ind.)  Mar.  4,319 

Atlanta  Oous.  Ry Dec.         29,250 

Jan.  1  to  Dec  31 368,715 

Atlanta  Railway Mar.  6,158 

Jan.  1  to  Mar.  31 16,627 

Bath8t.  By.  (».Y.)..Mar.  1,338 

Jan.  1  to  .Mar.  31 3,732 

Bay  Cities  Con.St.Ry.  Mar.  6,141 
Bln^hamcon  St  By. .Jan.  10.029 
Bndneport  Traofn..Mar.         23,043 

Jan.  1  to  Mar.  31 67.131 

Brockton  Con.St.Kv.  Feb.        21.707 

Jau.  1  to  Feb,  2? 41,825 

Brooklyn  Rapid  Transit- 
Brooklyn  Hel(?bt9  b- 

Jan.  I  to  .Mar.  31., 
B'klyn  Queens  Co.  ib  Sub.b  — 

Jan.  1  to  Mar.  31 154,927        144,906 

Total  b.— 

Jan.  1  to  Mar.  31.... 
Obestnr  (Pa.)  Tract... Mar. 

Jan.  1  to  Mar.  31 

Cblo.  dkSo.Slde  K.  r..Jan. 
Olty  Elec.(Rome,Oa.l  a.  Feb. 

Jan.  I  to  Feb.  23 

Oleveland  Electric.  Feb. 

Jan.  1  to  Feb.  28 


1896. 
$ 
5,466 

20,523 

189,256 

3.650 

7,213 

4,397 

62,313 

474,112 

9.237 

16.571 

1,266 

3,945 

6,258 

9,767 

22,404 

65,571 

19,971 

39,623 


959,703        916,253 


Uolumbus  (O.)  3t.  By.Mir. 
Jan.  1  to  Mar.  31 


1,114,630 
13.519 
33,340 
56,609 
1,432 
2,870 
115.M3 
239,691 
48,043 
138,156 
9,597 
19,405 
103,401 
83,952 
242.364 
34,383 
99,145 
16,9)9 


Danv.Gas  KI.-U&3t.By.Jaa. 
Denver  Con. Tramw . .  Feb. 

Jan.  1  to  Feb.  23 

Detroit  Citlzens'St.  Ry.Mar. 

Jan.  1  to  Mar.  31 

Detroit  Electric  By.. Mar. 

Jan.  1  to  .vlar.  31 

Duiuth  Street  Ry Nov. 

Jan.  1  to  Nov.  80 201^213 

Qaiveston  City  Ry... Feb.  14,907 

Jan.  1  to  Feb.  28 29,615 

Herkimer    Mohawk  lllon 

«  Frank.  El.  Ry  ...Feb.  3,327 

Jan.  1  to  Feb.  28 6,924 

Hou«ton  EleoSt.  Ry.Deo.  17,658 

Jan.  1  to  Deo.  31 202,341 

Inter-State  Consol.  Street 

By.  (No.  Attleb  ) . . .  Mar.  9,523 

Jan.  1  to  Mar.  31 26,843 

Lehigh  Traction Mar.  7,855 

Jan.  1  to  Mar.  31 24,510 

July  1  to  Mar.  31 88,140 

London  8t.Ry.(0an.).Mar.  6,826 

Jan.  1  to  Mar.  31 19,586 

Lowell  Lawr'ce  cSc  il. .  Feb.  25,7 1 1 

Jan.  1  to  Feb.  28 53,252 

LynnABoBtoa Jan.  92,705 

Metrop'n  3L8v.,K,aFeb.  113.212 

Jan.  I  to  Feb.  28 247,038 

June  1  to  Feb.  23.  ...  1,330,005 

Montgomery  St.  Ky..  Feb.  3,919 

Jan.  1  to  Feb.  28 7,589 

Newburg Eleo.  By.. .Feb.  4,272 

Jan.  1  to  Feb.  28 8,792 

July  1  to  Feb.  28 88,097 

New  Londou  St.  Ry..Feb.  2.418 

Jan.  1  to  Fob.  23 5,119 

New  Orleans  Tract,.  Feb.  98,090 

Jan.  1  to  Feb.  28 199,348 

Paterson  Railway. ...Fob.  21,326 

Jan.  I  to  Feb.  23 45,095 

Pitts.Fr.&Sub.EI.Ry.Mar.  2,613 

Jan.  I  to  Mar.  31 7,773 

Fough.CitydtW.FaUs.Mar.  5,516 

Jan.  1  to  Mar,  31 15,881 

Schuylkill  Traction.. Feb,  6,417 

Jan.  1  to  Feb.  23 14,393 

Sorauton<b  C.irban..Mar.  2,931 

Seranton  Railway.. .Mar.  27,349 

Jan.  1  to  Mar.  31 78,910 

July  1  to  Mar.  31 270,537 

ScrantonA  Plt'8ton..Mar.  4,845 

Jan.  1  to  Mar.  31 13,722 

July  1  to  Mar.  31 49,786 

Toronto  Ry Jan.  75.268 

twin  City  Rapid  Tr.Peb.  140,214 

Jan.  1  to  Feb.  23 292.181 

Waterbury  rract'n..Mar.  18,461 

Jan.  1  to  Mar.  31 54,003 

Wilkesb.4WyVy.Tr.Feb.  34,449 

Jan.  1  to  Feb.  23 73,368 


1,091,159 

13,731 

38,683 

65.871 

1,341 

2,792 

118,977 

244,384 
50,896 

148,806 

8,727 

51,901 

106,411 
77,319 

220,173 
34,248 

101,298 
19,309 

206,9  9  J 
13,058 
26,317 

3,313 

6,748 

17,211 


9,238 

25,431 

9.166 

37,882 

93,466 

5,785 

16,167 

26,132 

82,857 

83,070 

121,936 

254.439 

1,315,905 

3,462 

7,150 

4,407 

9,358 

68,195 

2,415 

5,101 

115.325 

221,80) 

22,142 

45,478 

1,317 

4,U58 

5,448 

16,043 

7,252 

15,233 


25,523 

75.437 

243,969 


74,376 
145,061 
303,971 
18,152 
58,390 
36,331 
75,193 


—Net  Earmngt. 

1897.            1896, 
8                   S 
1,142         


9,764 

86.117 

178 

9  46 

1,935 

15,250 

181,128 

1,429 

2,445 

179 

412 

2,474 

2,412 

7,246 

20,831 

6.436 

13,153 


314,755 

47,508 

362,263 

•5,834 

•11,171 

15,412 

232 

442 

41,825 

80,578 

25,243 

71,871 

4,570 

20,950 

42,507 

37,174 

109.622 

11,532 

31,031 

7,682 

104,862 

4,600 

8,867 

1,313 

3,256 

5,841 

76,430 

1,472 

1,965 

2,911 

7,549 

40,020 

2,301 

5,420 

9,292 

17,137 

24,471 

46,486 

94,879 

569,548 

2,034 

3.708 

1,145 

2.330 

25,122 

def.239 

263 

33.870 

65.096 

8,309 

17,047 

1,696 

4,950 

1,480 

4,520 

U,931 

{5,576 

1,427 

12,663 

35,555 

124,791 

1,802 

1,923 

20,615 

34,274 

69,379 

144,030 

6,926 

21,416 

16,587 

36,922 


8,861 

80,537 

490 

917 

1,844 

32,814 

241,480 

1,762 

2,840 

67 

245 

1,874 

3,168 

8.761 

24,058 

7,338 

13,458 


310,871 

46,185 

357,056 

•4,937 

•12,780 

22,832 

221 

416 

38,198 

76,833 

25,153 

69,958 

4,260 

20.367 

40,686 

30,615 

79.839 

10,499 

28,349 

9  801 

107,262 

3,781 

8,707 

1,771 
3,338 


993 

2,872 

3,553 

9,641 

41,338 

1,630 

4,552 

7,972 

14,728 

22,113 

42,316 

88,193 

560,682 

1,709 

8,378 

871 

2,263 

25,997 

83 

410 

56,070 

106,015 

9,147 

19,131 

630 

1,809 

1,275 

4,474 

J3,091 

t6,853 


11,304 

34,434 

121,992 


31,239 
75,678 
159,339 
7,115 
21,452 
19,136 
40,052 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Netearnlugs  here  given  are  before  deducting  taxes. 

c  All  reuewaU  ami  b.  tturiuentB  charged  to  expenses. 

•Method  of  reporting  expenscH  changed;  each  month  now  being 
charged  with  Its  rml  proportion  of  all  expenses. 

S  Net  earnings  are  after  deducting  taxes  and  lire  and  accident  Insur- 
ance. 

Interest  rhnrges  and  Sarplas.— The  following  Strbet 
railways,  in  addition  to  their  trroas  and  net  earnings  given  in 
the  foregoing,  aUo  report  charges  for  iat-^rest,  &c,,  with  the 
surplus  or  deficit  above  or  betow  those  charges. 
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OmitwOb*.  rr«aw.r»b. 

Jaa.  ll*r>l>  i» 

■ikaTlktli  Traaatos.  PWk. 

Jul.  I  to  Pob.  vd..... 
WUartwT  Ti«&  O*. .  Mar. 

in.  1 10  liar.  SI 


1897. 

SS.531 
3.'>8I 

s.in 

9.Md 


1890. 

• 
17.ST0 
85.873 
3.043 
4.l8(t 
It.lA8 
9.474 


1897. 
8 
3.631 

ft.95(t 

d  r.ioi 
i.tio 

3,797 
13.0^8 


189«. 
• 

2.(97 
5.U13 
1.004 
3.687 
3.9N7 
U.978 


ANNUAL    REPORTS. 

AbbbaI  S«^rta.— The  foUowiiiK  is  an  index  to  all  annui  I 
reiwruof  •tMm  r«ilro«da,  street  railways  and  mUcellapoous 
comp«u>le«whlchhaT9b6en  puhlinh»Ml  Biocp  tho  la.st  pditions 
of  the  ISTBIOBS'  AMD  STBIET  KaiLWAY  SCPI'l.KllBNTS. 

Thia  index  do«a  not  include  repurta  in  to-day's  Chkoniolb. 


■jLii-aoArs  xMo  MiaoBi.  Co'«. 

AtebAou  <»  r««l  8oathrra. 

Ala.  M.  i>.  4  Tt».  I'ar.  Jane 

>  BaU  r*l*i>tHMW. 


■  R»it.nn*!>«iiDlll8CKL.Oo'e(Ooi».> 
I—                           Pag». 
T\7 


lie. 


:tTi 


^MMdOU ««X 


AaOTta 


__J«Co  . 
•wCd. 
~    lalaia. 


■a9aa^ 

•  Chrmamitk  AtlaaUe . 
I  Wkarf  A  WaretavaM  Co. 

iPartBa iWi.*!*. 

Bl'al  KR.  of  !«•«  JrrWT 

■ml  I'ntoa  Talap.  iChlCMo) . . . 
IV«naoDt 

frAI!5:-.".'"v::.:;»7 

•  QnM  WMlTn.  k»ll-tmr.. 

|Boilli-W«M«ni. _. 

Pwna  A  81.  l.uaU.....WI. 
>8i.P.N.A'-B 
TatwkoMOu 
i4AntUbar« 
'  ~>til«Ca 
.  Owl  (ItuTlaiidt. 
V.U.J 

tHadMMi  Canal    .    tSI. 
irk.*  Waatam 

iMalck  ., 

:|«au««in.ut  BoMon  .... 

'    ULoi  Bravklra... 

or  N.  r..IS1.8t7, 


%-* 

in 

i.\a 
•its 

»•> 

OKI 
«!> 

s:o 


i>wml(>ial(M<L). 

tBiM-oitCo 

:i.-ai:»&  at.  IxmU  

I an« J  talephone... 

rml »", 

.11-  

vementCo 8^4. 


r,\s 

»75 
SOI 
SOS 


MS 

f« 
trie 

«47  i 
»:o 
»l 
k8», 

231 
:i  i 
«i 
•S> 
ITS 
SM 
*%t 

*ri 

S7I 

an 

4S« 

Vli 
4«S 

6W 


..,.-.; ...,',..venienit;o »^t,  ™» 

Hanania  Kll 705 

Pson.rlTUlU  RR  ..  U",486.  4;0 

Pennarlrania  Stpcl  Co oW 

l'hlUdvli>hi>  A  Brie S«<<.  S'l 

Plilia.  Wlliulnittao  A  BalUmnra...  178 

i^itahurK  .t  Lake  Erie Z.'M 

yulnrr  Mlniniiro InS 

Bmillnit  t'<ini|i«DT TW 

St.  UiHia  Ir.'ii  Ml.  A  Southern  ....  bU 

91.  Ujula  Vandalta  A  T.  H 4CU 

BaTanaak  Klurtda  A  Wmtern 421 

'     "  era  NawBoaland  Telephone.  60a 
■■  WaataroStable  Car  Co-..  607 


lomlt  BnuiL'li  RR. 4V1 

^klOolnjiCo 6«S 

TsnaeMM  Coal.  Iron  A  Railroad. .  U)6 

Tenalniil  KR.  Aaso.,  8t.  Louia i>16 

TezMOeamI »u 

Trenion  HiMtcHe*. 327 

Tern  Uaote  A  IndUoapolli 4M 

Tern  Uaate  A  l.>i|ianiport 467 

Tem  BaotaAPeori* 4»7 

Texai  A  Paeifle 6P4 

Union  Paetfle  Denrer  A  Gulf .'61 

UnlUd  Kleentc  Sacurltlee  Co 6^2 

United  Slatee  Leather  Co 122 

Weatern  Marrland 1'8 

Btbbbt  Railways. 

Akron  SI.  Kr.  A  Illuai 607 

BalllnKire 'TraoUon  607 

Louiarllla  Rt  ..     4«6 

Twin  ni;  H.  T.  Co.  ( MlnneapoUa) .  704 
Wlkeabarre  A  Wjroming  Tal.  i  rac.  607 


ke  Mlehlaaa 

lA  Weatem 

'lalA  .SarlcaUon 

_  I  A  Wtlkaa-Bane  Coal 

Marrwad  Coal 

Iteikaa  Central 

MaitaMi  NatMaal MM.  »«3, 

CiBBdlsa  Paeifle  it«ilw»7  Compaay. 

fPrttideHt'M  atatemeat  at  Annuil  Meeting  April  7, 1S37.J 

At  (he  tixtef  nth  BonuAl  meeting  of  the  ebarehrlders,  which 
WB*  held  at  Montreal  April  7,  Pieaident  Van  Home  said  in 
part: 

/«(  re«(oB  Conao<tdafeciZ)eb«ii/ure  Stoek.~ln  submitting 
the  report  for  yoiir  approval,  I  beg  leave  to  refer  to  a  sup- 
ptaed  difoOTfry  by  a  London  financial  jsurnal  thatourout- 
Blaading  iDtrreat  liabilities  at  Jan.  1  are  urder-stated  in  the  bal- 
BBce  rbeet  by  8<  meihirg  like  a  million  dollarr,  the  lant  fcalf- 
7«Bt'a  interfBt  on  theoonsolidated  dtrbeniure  acock  not  being 
ahown  as  due  on  that  date.  The  explanation  is  simple.  The 
intamt  on  tbe  debenture  stock  is aod  always  baa  been  paid  by 
cheque  In  June  and  December.  The  bond  interest,  oa  the 
other  hai  d,  ia  represented  by  ooupoi  s  which  come  due  on  1st 
July  and  Ist  Jaciuuy,  and  are  paid  on  preseotatioij;  conse- 
qamtJT  Ibeaeoood  half  yrai'a  bond  interest  alvi-ays  appears 
to  the  balanca  tbeeta  aa  due  acd  payable.  There  has  been  no 
ebaag*  ia  oar  method  of  dealing  with  the«e  interest  pay- 
nieata  io  our  balance  aheet. 

CoMh  and  Uanh  Auelt.— It  will  be  seen  by  the  balance  sheet 
that  at  lat  Jaooary  the  company's  current  liabilities  were 
Bboat  Dormal.  and  thai  tbey  were  substantially  offset  by  ata- 
tioo  and  traffic  balanoet  and  accounts  receivable,  and  that 
BOlbirg  atood  agaicat  the  cash  in  bank  save  the  inu  rest  on 
boiMla  abown  aa  due  and  i  ccrued.  .Since  that  date  about  two- 
thlrda  of  ibe  tmount  ({810,7b7)  advanced  on  account  cf  the 
Monlrral  ft  Ottawa  Railway  haa  been  recouped  to  the  treas- 
ury, aod  tbe  amount  shown  aa  due  from  ihe  Impt  rial  and 
Domlnton  governments  ($111,085)  has  been  received.  The 
BUMuntof  ourturplus  earninga  account  waa  therefore  rep- 
naenlcd  to  ihe  f  itent  of  nearly  18,000,000  by  actual  cash  or 
iU  aqoivalent,  acd  we  held  against  advanoea,  among  other 
aecnritle*,  flrat  mcrtgage  bonds  of  tbe  Montreal  &  Atlantic 
and  lb«  Lhiluth  .Superii  r  &.  Western  railways  to  an  amount 
far  txcreding  tbe  remaind«  r  of  tbin  account. 

i^provet^enl  in  Phgtionl  Condition —Yiar  property  is  In 
OMtlrsi  ootdition  ibriughout.  The  improvements  since 
W7  ta  pcrnian<Dt  way.  and  especially  in  the  substitu- 
^.."f  the  highest  type  of  permanent  bridgts  for  the 
Umber  atmctun  s.  baa  enabled  the  compjny  to 
largely    the    weight   of    its    locomotives   and  the 

urge  saving  in  the 
the  large  saving 

-  -j^i,  -r ■--■-  •-   —■>'  v"^v  vi   maiotonance  of  way. 

IB  lan  IbB  BTengB  aixe  of  freight  trains  waa  11-7.5  load. d 
oaw,  while  laat  y«ar  It  was  10  31,  an  inoreaM  of  3U  per  cent ; 
yd  iBBviog  out  lb*  daorPBae  in  tbe  price  of  fuel  thn  co.-t  oi 
tocwKHlTe  airvioe  laat  year  was  leaa  by  $I.14»,»39  than  it 
wooid  bBTB  be>  n  at  the  coat  per  ton  moved  in  1BS8.  I  doubt 
Htiie  company  haa  ever  inveated  any  money  which  has 
nroaghi  a  mot*  sBiiaft  otory  return. 


if**^,  '«lt*lr    tbe    weight   of    its    locoi 
alB9  of  lla  traina,  and  to  etfect  a  very  lur 
ooat  of   ito   traiQ    service,  lo  addition   to 
whiob  haa  baen  nada  io  the  cost  of  main 


2Van«-Mi««ouri  Decinion. — Some  alarm  has  been  Okused  by 
the  recent  deoiHion  of  the  United  States  Supreme  Cjurt  [re- 
garding the  Trans- Hiss  luri  Freight  Association — s,<e  V.  64, 
p.  013.  Em  ].  However,  the  go.^d  sense  of  the  American 
railway  managers  miy  be  truiti>d  to  tin  1  laivful  mt-aas  of 
proteoling  tbe  interests  in  thoir  charge,  Ycur  company  has 
comparatively  little  traffic  within  the  aoope  of  the  several 
Basnciationa. 

Bitter  Proxpeets.—The  past  four  yesrj  on  thl«  side  of  the 
Atlantic  have  t>eeo  full  of  unpleasant  surprine-',  hut  I  fully 
share  in  the  belief  of  the  directors  that  a  turn  for  th4  better  U 
at  hand.  The  small  wheat  croo  of  last  year  reilized  to  tbe 
farmers  a  much  belter  profit  than  the  heavv  crop  of 
the  year  before,  and  the  shortage  was  felt  by  the 
carriers  alone;  therefore  our  late  loa4i>a  in  earnings 
sbculd  not  be  taken  as  indicacirg  unfavorable  cm- 
ditions  in  the  bu^inesD  of  tbe  country.  On  the  contrary  the 
shrinkage  in  our  earnings  from  tbe  carriage  of  wheat  has 
largely  been  made  up  by  an  increase  in  general  hu^ioei^s. 

One  of  ihe  most  encouraging  features  of  our  situaiion  is  the 
wide  attention  the  mims  of  Biitish  Columbia  are  attracting 
aLd  the  great  activity  which  prevails  there,  as  manifeiited  in 
an  increase  of  11  per  cent  in  the  freight  and  passenger  earn- 
infi^  of  our  Pacific  di\isioD.  In  tbe  seo'ion  between  Like 
Superior  anH  the  Like  of  the  Woods,  also,  rich  dis-overies 
have  been  teportt  d  in  great  number  and  mining  operations 
are  actively  going  on,  Pdr  these  and  other  reasons  our  out- 
look seems  to  me  promising,  acd  if  we  are  blesied  with  aver- 
age crops  I  think  we  may  fairly  expect  a  prosperous  year. 

Expenditures  Authorized, — The  shareholders  at  the  meet- 
ing auihoiized  the  expenditure  of  capital  as  follows : 

For  permnneut  Inldgef.  ballasltog  and  otber  lmi>rovemects 
of  periuHDeut  way 81,165,739 

For  Biittlou  and  oti  vr  (aoliltiea,  ailititlonat  oldines  and 
teuclu,;,  matii  el^ralors  ntUwen  Sound  and  Windsor,  lar- 
mlnal  fatillilen  at  Toioftto  «ud  MoDtreal,  elo 514,013 

Forrolllnit  stock  and  other  cqulpaieut 377.001 

(or  steamers  on  Arrow  and  Xootena;  Lakes 280,009 

Total »2,336,736 

Resolutions  Adopted. — The  shareholders  also  cor  Armed  the 
agreements  mentioned  in  the  annual  report  for  1896  (Chbon- 
ICLK,  V.  64,  p.  519)  for  the  operation  of  the  road  of  the 
Qu'Appelle  Long  Lake  &  Saskatchewan  RR.  &  Steamboat 
Co.  and  fi  r  the  purchase  of  the  Montreal  &  Western  Railway. 
They  also  authorized  the  directors  to  proceed  with  the  con- 
struction of  a  line  from  Lethbridge  to  a  connection  with  the 
compan}'i)  Columbia  &  Kootenay  Railway  at  Nelson,  a  dis- 
tance of  325  miles. 

rthiii  line  would  afford  oonnrction  with  the  Spokane  Palls 
&  Northern  system  recently  rumored  to  have  c^me  within 
tbeconirol  of  Canadian  Pacific  interests --Eds.].— V.  04, 
p.  SI  2,  519. 

Chicago  Bnrlln^ton  &  Qalncy  Railroad. 

(Report  for  the  year  ending  December  SI,  tS36.)^ 
The  annual  report  of  President  Perkins  will  be  found  at 
Itnglh  on  another  page,  together  with  valuable  statis  tioa  and' 
tbe  balance  sheet  as  of  December  31,  1S96.    Cjmments  on  the 
year's  results  will  also  be  found  in  our  editorial  columns. 

Tbe  company  has  changed  its  method  of  stating  its  income 
ac<x>unr,  which  is  now  reported  so  as  to  include  the  operations 
and  rei-ults  of  all  the  "controlled"  roads  not  excepting  the 
Chicago  Burlington  &  Northern.  Tn  this  form  the  showing  is 
as  follows : 


1895. 
346,882,548 
2,447,208,138 

*7.791 ,304 

21,002.241 

4.264,726 

$33,65»,271 
22,495,662 

$11,162,609' 
(66-84) 


1896. 

PauenecrB  carried  one  mile 324,55;<,045 

Fruii:ht  tons  carried  one  mile 2,577,655,320 

Ear-  tHQi— 

Pa(ts«n^ers S7,452,302 

Frelglit 22,423.211 

MlsceUaneoos 4,300,943 

Total $34,176,458 

Operating  expenses  and  taxes 28,660,473 

Netearntnga $11,515,984 

Per  cent  of  ex  peneea  A  taxes  to  earn'gs.  (66'i)0) 

Add- 
Other  Income  and  Interest. 358,740  

Not  receipts  from  lands 31,583  

Total $11,606,307.  '.'.'.'.'.'.'.'.'.'.'.'. 

Vtducl- 

Intcroston  bonds $8,252,778  

kput  or  ti licks  and  depots 409,275  

Sinking  fund 777,7«4  

Ulvidouds(4percent) 3,280,111  

Total $12,710,048  

Deficit $813,641  

In  the  f<  llowiog  we  furnish  a  compariaon  in  the  old  form — 
that  is,  excluding  the  Burlinictua  &  Northern,  and  also  ex- 
cluding the  "linis  c^atrolled,"  but  (if  ojurse  includicg  the 
income  from  the  company's  investments  in  tlioie  lines. 

OrKBATIURS  AkO  riSCAI.  BBSD1.T8. 

1896.  1895.  1894. 

5.860  5,730              5.730 

B  $                      $ 

5,422.228  5,6.^.^,B89      5,.'595,573 

16.lll).^,OI)4  t6,13.%t66  10.13.\6UU    10,689,495 

8,ia.j.7.")3  3,0'l'.1,437       2,!):i.i,860      2,».i4,395 


1893.' 
5,596 
$ 
8.419,070 


Miles  oner.  Doc.  31. 
Earningn 

PasseHgHf 

Freight 

Mail,  express,  &o. .. 

Tot.groas  earns.  2.'>,5.'»3,073    24,h74.102    24  6(17,132    31,042,970 
Oper.  ex.  and  Ui OS.  16,340,906    16,710,539    16,281,066    21,224,504 


Not  earnings 

P.   c.  of  opcr.  exp. 
A  taxea  to  earns.. 


8,703,077 
65  04 


8,163,653 
67  18 


8,383,066 
66-02 


9,818,466 
68'37 


Aphil  17,  1897. 
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Beeeii>tf — 

Net  earnings 

From  inve8tm'te,'»to. 
H.  &  St.  J.eTtra  dlv. 
Net  B.  &  M.  rd  g'ts.. 


1896. 
a 

8.703.077 
1,830,797 

25',9i3 


1895. 

$ 

8,163,653 

1,915,262 

490.188 

41,373 


1894.  1893. 

$  $ 

8,383,066  9,818,406 

1,938,852  1,771,092 


73,526 


108,422 


Total 10.559,797    10,610,476    10,395,414    11.697,930 


IHsbursfmentt — 

Rentals  paid 

Interest  on  debt.... 

DivideniLs 

Rate  of  diridendn. . . 
Car'd  to  sink'gfand. 


199,995 
6,726,206 
3.280,111 
(4  p.  c.) 

777,785 


229.860 

6,572,627 

3.280.108 

(4  p.  c.) 

760.242 


264,977 
6.492.429 
3.39>.128 
(4?ip.  c.) 

773.387 


Total  disburse' ts  10,984.097    10.842,837    11,425.915 

Balance df.  424.3C0df.  232.362  df.  1,030,471 

GEHEKAL  BALAKCE  SHEET  DEC.  31. 
1896.  1895.  1894. 

$  S  $ 

205,670.432  203,278.598  20.',6-<0.686 
3S,479,644  39,818,317  39.135,970 
2,704.311  2,700.991 
3,015,208  2,705,206 
1,765,545  1,292.711 
4,294.278  3,723,905 
9,554.899      0.169.632 


2.508.9O3 
4,119,183 
1.333,811 
3.515,251 
10,288,814 


At»e4i— 

RR.,eqnlp.,  Ac 

Investments 

Sundry  avail,  seour. 
Buu.aoctf  .itc  bills  reo 
MateriaK  fuel,  &e.. 

Cash  on  hand . 

Sinking  fund 


Total 265,916,044 

Stock,  common 82,004,200 

Bonds  (See  Sop'l'T  )126.028,900 

Slnkliij:  funds 16,171,350 

f  ontlUKent  liablUfs     2,801,000 

Renewal  fund 9,000.000 

Mat.  coups.uot  paid.  117,063 
Int.toroatureJan.l.  1,596.480 
C.  B.  *  Q.  bonds  to 

mature  Jan.  1, '06 

Unpaid  vouchers  & 

payrolls 1,038,191 

Sniidrv  our'nt  ac'ts.  993.049 
Bills  pav.ible.......         .500.000 

Prolilarid  loss 14,l.il,4in 

Income  account 11,511,392 


310,260 

6,538,911 

3,960,252 

(">  p.  0.) 

765,090 

11,574,513 
8ur.l23,467 

1893. 

$ 

201,050.025 

37,647,680 

3,082,791 

2,345.483 

1,529,713 

4.511,779 

8,444,542 


264,461  185  261,469,102  258,012,013 


82.004,200 

1'23,333,900 

14,91.5,411 

3,819,000 

9,0  0,000 

114,660 

1,. 533.998 

511,000 

900.021 

1,205.025 

500.000 

ll.«8'4.278 

11,9J5.093 


82,004.200  82,004,200 
121.721.400  118.742.900 
14.156,981     12.932,855 


3,819,00(1 

9.000.000 

1 18.255 

1,530,998 


3,819,000 

9,000,000 

92,311 

1,503.128 


the  various  liiifsreacbitg  iLatciiv,  its  ntt  tart  ing-for  the  j ear 
1S95-98  b  tirg  $17,b95,  against  $28,468  in  1894  95.  Cbarges 
of  12,759    atd  dividends  ol  $80,COO  wtre  paid.— V.  63,p.  559. 

Baltimore  Traction.— ?lty  &  Sabnrban  Ry  ,— Baltimore 
rity  Pasg>ni?er  Uy.— Ci>n80Ud*teil  Tcactlon  Co.— Consoli- 
dation under  Consideration.— PUts  are  under  consideration 
for  the  coEsclidation  of  all  the  street  railways  of  the  city  of 
Baltimore,  includ  ng  the  Baltimore  Traction  Co.,  the  City  & 
Suburban  Ry.  and  the  Baltinocre  City  PdEsenger  Ry.  A  neve 
con pany,  the  CoEsolidated  Traction  Company  of  Baltimore, 
it  ii<  staled,  will  b  '  forired  acd  the  latter  two  comoanies  may 
be  leased  to  the  former  company.— V,  64,  p.  607;  V.  63,  p.  547; 
V.  €4.  p.  373. 

Brooklyn    Rapid    Transit.— Brooklyn    Heights    RB.— 
Srcoklji'  (Jnfeiis  County  *  ^nbnrban  RR.— Bonds  Listed. 
—  On  the  New  York  Slock  Exchange  have  been  listed  by  the 
Biochlyn  Rapid  Tratsit  Co.  f3t6,0C0  additional   5  per  cent 
gold   bonds,  mabirga  total  listed  to  date  of  15,181,000.     The 
additional  bonds  were  i38ued  in  part  payment  f  jr  the  $1,931,- 
000  first  consolidated  mortgage  bonds  of  the  Brjoklyn  Qaeeos 
County  &  Suburban  RR.  Co.  and  for  continuiog  construction 
on   the  railroads   of  Ihij   Brooklyn   City  RR  Co.,  the  C03t  of 
which  is  re-rajable  at  the  termination  of  the  lease. 
i     Balance  Sheet.— EarninQS,  Etc. — Appended  to  theapplica- 
•  ion    to  the  Exchange  are  balance  sheet  of  the  Brooklyn 
Rip  id  Transit  Co.  of  Match  31,  1897,  and  comparative  state- 
meats  of  the  earnings,  etc,  for  the  nine  months  of  the  fiscal 
year  ending  March  31,  1897.     The  balance  sheet  is: 

BROOKLTN  B\PID  TB.IS8IT  COMPAS  Y -B  VLANCB  SHEET  MAR,    31,   1837- 

Lla'iilUiei, 
Capital  stock $20,000,000 


1,062.077 
1,129,742 


999,568 
1.601,065 


14,4S8.395    14,715,401 
12,168,055    13,198.525 


Total 265,916.044  264.461.183  261.469,102  258.612.013 

-  Include*  Han.  A  St,  Jos..  Kan.  C.  St.  Jos.  &  C.  B.,  Chio.  Bur.  dc  No., 
Chic.  B.  A  K.  C.  St.  L.  K.  A  No,  W..  and  others.  ^ 

—Vol.  63,  p.  877.  _ 

GENERAL    INVESTMENT    NEWS. 

KeorgaDlzatiODfi,  Etc.  -Latext  Ditaas  to  Defaults,  Rear- 
ganizatifm  Plans,  Payment  oj  Overdue  Coupon*,  Ete.—k\\ 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  th»- In-vebtoes' and  Strebt  Railway  Scpplements 
mty  be  readily  found  by  means  of  tne  following  index.  Th'f- 
index  does  not  include  matter  in  to-dav'a  CHRO^acLE. 


I  A  ttets. 

I  Inve'tment  account. .$31,877,735 

BQ  C.A9.BB.  1st  con- 
sols  

Tieasnty  binds 

B.aRR.ronslr'nfund. 

Carb  1  I  bauk 

Bills  recfiv,ib!e 

Coupon  deposit 

Accounts  receivable.. 

Pr<  Aland  loss (defl. 'ID 
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ToJu  me  64—  Pagt. 

Peoria Oec.ft  Bv,../i>rMt.47a,  bl->,  ««4 

l>o  do  coup.  2H- 

PeonaWaterOo emtn.  ITo 

Pbll.  Bead.  A  New  Bna.,  rMrg.lbl,  Z;<,'. 
QulncTUm  &  K. C.M'clSl  :r«>rg.  <:i) 
9t.Clnlr  Madison  ft  8t.L.Belt.r,>n>r,  IttI 
St.  Jos«pb  A  Gd.lsl.<U<.  rnt  nldbdr.  570 
St.  Ixjnta  CblciKo  dt  !<t.  Paul..i»(d.  'OS 

St.  lioals  Salem  ft  Ark  $  Id.  fiAi 

Sao  Ulwo  Land  i  Town  Co.fnrttL  708 

BbarpsTille  RR rrcv.  Z^tb 

Blue  Ridge  4t  Atlantic lalr.  70«  >  8bort  Koatn  Kr.  Tranafer..  /vrrcl.  MSI 

Batt«  JkBoKon  Mining  Co.  ..  aold.  2M  I  Sontb  Carolina  Midland rnvr.  2»- 

Cape  rear  A  Tadk.  Val.  ..  ..fortcl.  'On    Sumnili  Branch reoro.phtn.  7"M 

Central  Oblo.coni.ioo,  423.  SIS,  623.  bOS'  Tennes«oeC«ntnil.  forrel.  288.12).  :08 
Cent.  Vwmont. Jmeei.  ^^tf,  ptnnttv.  61rt  <  Terre Haute  ft  ljOKanji|)ort..,«oup,  ^74 

Cbstianoosa  Rome  ft  Col pMn.  .^18    Texu  Sablue  Val.  ft  >, aniil,  7rH 

CtaeiktJ.  ft  Southwest... (gulp.  «il<.  068  I  Toledo  Bt.  I..ft  K.C ..  fuit.  s:ti 


RAII.ROADB  AND  MISCEL.  Ck)  'S. 
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Ailesheny  ft  Klnsna recvr.  6<fJ 

AltoonaClearfleldft  No tol-1.  4S8 

Accb.  JeweU  Co.  ft  W..)  fom.  616 

AlohlMin  Cul.  ft  Pac....{  ..ietolU.  MS 

Atlanta  ft  We^t  Point noretvr.  510 

Atlanclcft  Paciflo rom.  SVS   618 

Do  do     /orccL  Wat.  IMr.  (Mil 

Atlantic  Short  Line ra>r«.  (KM 

Alius  Tack  talt.  64.1 

B.ft  O.— Pitts,  ft  ConnelUT...o>«p.  esa 

Do  _     coup*,  e/i 


Cheater  ft  I,.«nulr rtorg.  IH'^ 

Clev.  Canton  A  ^o pfrecl.  $tntU9  61fl 

Dilorado  Coal  A  1.  Develop.  .fortcL  A*!? 

Colambnaft  CIn.  Mid cnm.isu,  SSu  I 

Do       do  d'pnjrt  iMii/ilty.  707  ' 

Cidumbns  ft  HocklQft  C.  A  I  .rxpr.  610 

tot.  Hook.  V.  ft  Toledo., <?i 

Do       Do        d«/uall.'  •  11 

Do       Do  ..,,  ,1  I 

Col.  Han.  ft  U....rrcm«. 'i-  :;.i  ; 

Do         cnmmitUr.it.':  coiij-*   H6'.i 

CuTlerft  Woodbum told.  46-> : 

Detroit  Lanslna  ft  No reoro.  469 

Dnlath  Oas  ft  w  .r»rr.  MKliartti.  42S  | 

EaAt  Tennessee  I^aiid  Co sale  483  | 

Edison  Elec.  lllom.  of  St.  L.,r«or(7.  616  ; 


Bvansville  A  Rich.,M(j.61   ;  mair.  teH  I  Wis.  Cent, 
ru  Worr  b  A  Ulo  Grande. .  default.  287 


Tl«n«  Mo.  Fr(tht.(I«tii(/<n.nii.  6«6.  7  7 

Trow  Directory ft'"  ■  >idai-ed.  708 

Union  PaclSo /or'cl.71S;  coup,  i.2 

Do       ..K.P.  eon^olJl.^^li■i.  Sal.  4i!J 
Do  do         do  pliin.  421 

Du         sinklna  fond  8b  ptan.  s:n 
Do  colL  IT.ooUl  «<  <•/  18,1.  5<.T 

Do         coll  tr.lSsof  I88t.fom.  (W3 
IH)       coll  tr.  a«  of  1570.C  on.  713 

U.  P.  Lincoln  A  Col com.  713 

Utah  Central  mit.  71i 

Wheeling  ft  L.K...reet>r<.;com,182   713 
Do  do   cxt.  ftlnp. bondii  i:'<l 

Do  do    ...  fockfm'ii^'*.  S74 

Do  do    jltfauii.  fl«o 

Wllmlnirton  Newb'n.  ft  Norf-'ec^'.  M-i 
—      "  .tri».  4  M.df).  713 


Oalnsvllle  JetTerson  ft  3) rtcvr.  016  I 

Gal.  lAk  Porte  ft  Hous. .  ,/i>rect.  tutt.  610 

Gre.-nw.  Ander-oii  A  w rfcrr.  a*7  1 

HeleBaCon.WaterCo.(Mon.). rrcrr.  810 
BanderaonTllle  ft  Brevard  Kj.  T. 

AT       ..    tecrr.  423  ' 

Jaeksonv.Tampaft  K.  W,,ia.'r.i6<'.  7ir7 
L.8hAMIcb.Bo,r>/u  <lin<r.47u.eiu.  7o7 
Lenbrb  Valley  .  ..  ..rmilj't^-rrtttit  M7 
Little  Knck  A  Mem,rcor0, '.:34;  g'llf.  -'>*)7 

Lonif  Island ainlro'.  'i'M 

Loill^T,  Kran^v.  A  St.  L...  c»m.  fMM 
Loalsr.  N.  A:  A  Ch.colp.  Z34.I»I>(.  .1" 

I>0       iitt  Inntitl.  flllf.Titl':  novcrj.  d'll 

Memphis  .t  ChnnoHton  g'llf.  :nt 

Mexican  .Vntloiial    int.  an  A  lnu<U  .M7 

Middle  reno.  A  Ala  xil'.M:.  707 

Mobile  A  Binn  .  .int.  on  fncomn.  &18 
Natchez   A  Ked    KlTer  ft  TcXM 

KB ,.,/.(.   I?l 

Norfolk  A  Western  i 

t>udensti,A  I.,  i'ji^  ■ 
Ohl.iSloath'n.ifpf. 
Ohio  Vh  i.v 
Ore»f"- 

OreK  .< 

\i  ,1 
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Volume  64—  Page. 

AQNtln  CTexw*!  R.  T  recvr.  4£2 

Belle  CItySI.  (Racine. Wis.).  reor«,  ill<> 

Briiiantlne  Transit loitL  373 

Brooklyn  El...    .reew,;r«or(;.pt'in.  I'Oit 
Do       C"ups.603:d«po«<(  pcn/ilO/.  7' d 

BurllaBtrin  lla  I  Blectrtc lule.  <IW 

Butte  O.nii.l   81.  Ry,  /nrecl.  IK13 

(~U[illal  Uy.  (Krankfort  Ky.)...«/j(r.  f^'i 
ntlzuna'  I'nuMSsn  Dleiro,ral,>rfc"r,i«a 
Col.  k  Muryljijid  Ity.  (Balto.).rcorj.  i.lu 

Dull  '-t riicvr.  .'.OT 

v:i<-  lie.  15l,..r«r*.  ct/i«.  4'.;-t 

Km.  •iialt8l.L...'«ur.  fill 


r, 


,  J     do     reoro 

tietlysbufK  Kleclrlo  Bt Inrrrl.  Tin 

HlHtaland   Ave,   A  Belt  (Blrmlnt; 

li  1  II,  A!a,i     rem:  707 

1    •.  v  W aef..r  rrr.  TOT 

■!.  Ry.r»port«l  Jo/J,  "10 

I'l  Hlii.rrftT, la/ffd.  •''•''1 

..i..,  .i,.,  .,.     i;l.(Clllc.)....re»ri)  Oil 

f^iUtb  .ferney  rractiou «'(d.  r«7 

Tacoma  Ry.  A  Motor loU.  iBo 

Asgusta  &  Snniin«!r«ilte  RK.— '^harleiton  A  tVeKterii 
Carolina  Kj,— Control  Parehaseil. —  I'he  Augusta  "llhron- 
icie"  states  that  M '88' 8.  Th'jinas  &  R<an  (.he  purchairi  Ht 
foreclosure  of  the  toads  now  consolidtted  and  known  as  the 
Charl  »ton  &  Wentern  Carolina  RR  )  have  bought  $140,1100  of 
the  $'J00,000  capital  stock  of  the  Augusta  &  Summerville  for 
$70,000.  The  road  is  a  double-tracked  terminal  line,  two  and 
a-half  milej  in  length,  at  A'tgu^ta,  Gt.    I,  U  oa^d  tojconnect 


Mortgage  bonds 5,850.000 

1,384,650    Bills  payable 3J0,0O0 

669.C0O    Loan  aco'nt,  nnrohase 
2,9^8,066  1      1921,B.Q0.4S  B8. 

86,172  1     Ccbondf I,243,6S0 

2t0,n00  I  Aocmedint.  on  bonds.  124,950 

11.80>  I  Coupons 13,675 

216,889  I  Damage  fund 20.851 

84.407  I  Vouchers 592 


Total (27,SS§,718  I     Total $27,558,718 

The  earnings  reported  are  as  follows  : 


3  moa.end.      Grose 
Uur.  31 —  earnmot. 

IH<7 W59.7t3 

\f«f 946.253 

I-  monihe  — 
li-i'<i-7..,*S.212.7<6 
lf95-6..,    3,lll,t02 


BROOELTN  IflilOIITS  K.\ILROAI>. 


Set 

eamtfige. 

*314.T56 

810.871 

91,261.493 
1,199,659 


Oiker 
inrome. 
»59.426 
57,368 

$1^0,366 
166,590 


Intfreet, 
laxee,  etc. 
^19,343 
497,211 

$1,436,775 
1,543.818 


Balance, 
8ur.  or  (Icf. 
def  *75,iei 
def.  128,931 

snr.S5,084 
def.  177,699 


BBOOKLTN  QCEESS  COUKTT  A  SCBCRBAM  B'>. 


•  17,508 
46,186 


$2,342 
1,7J0 


$90,802 
8'^,ie9 


def.$40.452 
def.  40,224 


3    riios     lo 

Jfar.  31- 

18^7 $154,927 

1-96 144,906 

9  months  -■ 

m6-7.,.    $535,002        $iea,«23         $6,<:32       $268,390    def  $62,936 

1895-8...       493,316  161,170         1S503  257,293      det,77,620 

The  Heights  Co.  bad  loans  acd  bil's  payable  March  3!.  1897, 

of  $209,000,  8(!8itgt  $365,456  on  June  80,  1896,  and  the  Qjeens 

Ccunty  Lad  $425.(00,  against  $860,000. 

The  company  gays:  "The  above  statements  for  the  nine 
monlbs  ptriod  include  the  figures  for  the  worst  quarter  of  the 
fifcal  jesr.  The  remaining  quarter  (April,  May  and  June)  of 
thefl.-csl  year  1896  showed  a  surplus  for  the'H-ights  Com- 
pany ct  $134,489  82,  and  for  the  Subirban  Company  a  deficit 
cf  $16,11)7  77,  The  lesult  for  the  June  qiarttr  of  1897  will 
not  l)e  wcrfe  and  wi  1  probably  be  better  than  for  the  same 
quarurof  18(>6, which  will  Khow  not  1(88  than  $100,000  surplus 
(and  probably  more)  from  the  op»  ration  of  both  companies 
for  the  tnlire  fiscal  year  1897."— V.  64,  p  373.  610,  329. 

Unrllngton  (lona)  Elf  ctric  Uj.-Sold  in  Foreclosure.— At 
Builirgicr,  Iowa,  April  10,  this  property  was  sold  at  fore- 
clt  euie  fsle  for  $50,000  to  the  reorganiz  ition  committee, — V. 
61,  p.  468. 

I  ambrla  Iro». — Aeir  Bonds  — The  company  has  d  cided  to 
i8i=ueI$2,000,COO  bords,  of  which  $1,300,000  it  is  stated  iito  pay 
off  ezisling  loans  ard  $700,(00  tor  the  Mesaba  Avenue  pr jp- 
<  riy,  about  to  be  purchasfd.  for  additional  coke  ovens,  and 
other  improvements  at  Johnstown,  Penn,— V.  64,  p,  286. 

Chattanooga  Rome  St  Colambos  RR.—Plan  Adopted— One 
Exception: — At  the  meeting  of  oertitioate  holdiri  held  April 
8th  at  the  office  of  Simon  B  jrg  &  Company,  the  plaa  of  F<sb. 
l8t,  1897.  was  adopted  with  the  exo.>ption  of  >h  it  part  relating 
to  the  Rime  &  Carroll  on,  which  was  referred  to  a  special 
committee  for  8:>itlement.  The  name  of  the  new  company 
ha"  not  been  decided  upoi.  nor  is  it  cettitin  how  soon  the  new 
securities  will  be  issufd;  probably  not  soonfr  than  sixty  to 
ninety  days.  The  Farmers' Loan  &  Trust  C!o,,  trustee  under 
the  Rome  &  Carrollton  mortgage,  at  request  of  bondholders 
are  about  filing  suit  for  foreclosure.— V.  64,  p.  516. 

Chicago  Barllngton  Ik  (Jiiincr  RR.— Change  of  Fiscal 
"iear- Description  of  Bonded  DM.— Ttypi  directors  will  lay 
before  the  Flockbolders  at  the  annual  meeting  iu  May  a  pro- 
posal to  change  the  fiscal  year  so  as  to  have  is  end  June  30, 
as  does  the  vfar  of  the  Inter-Siate  Commeroa  CoTimisaion 
and  of  the  various  S  ate  co-nniissions  to  which  annual  reports 
have  to  be  made. 

The  com  pan  J 'h  annual  report  is  published  at  much  l.-ngth 
on  subsequent  pages  of  to-daj's  Chronicle.  Pne  pimpblet 
rtpoit  furnishes  in  addition  a  description  of  ih  <  coajp^ny's 
fPVf ral  lotnp,  facts  about  tho  sinking  fund  and  information 
as  to  tlie  amount  of  road  (1,324  tnllcs)  owned  by  the  company 
free  from  all  encumbrance,  Ttiis  da'.a  is  oaflrmitory  aid 
generally  similar  in  form,  though  in  less  detail,  than  the 
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puWi.h^l  Iv  iM  li\<t  (Vtotv«r(('llR>!«l -LK,  V.  IW.  p. 
T7J  mad  Scppuuikit  for  Ocu>b»r).  ib«  »r.iolB  lu  the  Sdppub- 
MMMt,  In  tmtM.  •  hile  piwpkfvd  by  M.  h»rin<  h^n  quit  c*r^- 
fally  fvl^Hl  »t  ih«oonni«i»y*#oaoe  before  publicmion —v  . 

«>.p.«n. 

Ski««C*  L*^*  9k»f  M  Eutera  RR.-irortgafferor  ^/,- 
1000.— IbcMiriary  liMOwd*  •  roortKaee  to  rrcuro  fi,- 
.000  of  5  per  c»ni  $1,000  gold  bondi.— V.  M.  p.  422 
CHlM**'  S«r»««  *y-  (IndUMpollii).— TArw  Cenf  Fare*.— 
TWIaM  br«t»ia<urv  lo  Inditna  pM*«<)  »  bill  to  r<>quire  street 
nilvar  oompaniM  in  citiea  of  ihi>  sice  of  lodinnapoli')  to 
iitani  ibrta  c*ol  faf»«.  Thn  nt- «r  la»,  by  lh«  Uof  ^roor  * 
praelaiBMtoo*  *■■  *^  R"  '"'*^  foroo  at  oiiloiKhc  April  14.  This 
OOMpany.  bowvver.  d<^lint>«  t>ob-Tth>*  Itw  until  a  drc>8i'>n 
larvaeb«d  in  tbr  Kidtral  Court,  where  a  trot  caae  brouKht 
by  the  naorlKage  tiusiee  ia  uodt-r  argument,— V.  68,  p.  116. 

air  •  <t<k«rb«a  Railway  af  B*ltim»re.-Ba/an<!«  Sheet 
Jam.  )W7.— Tbe  company  baa  aubmiited  the  following  : 

BALaaCB  aRBBT  iXH.  I,  1897. 
Atmlt.  I  Llabitlties. 

SSTiaatlan    rril   aa-  I  FIrtt mort«ace  .■«  %   ..  -3,000,000 

tm  anil  ll-'r •,«;9.5«S  I  BlUt  payable  abd  call       „^„.„. 

'I  aad  MM  of  ether  I     loan* 36«,i8i 

81l.aiH>lladlv<dualaceoaai«...       105  527 

laaad..  ...  «l.a7l  |Tlckoi»oui»tau(Iln«....           8,914 

^TMrlTaMa ...  SOO    B.0  *  E.  RR.net  earn 

PMiBeyataaboad  ...  a«o'    ton 4},ou 

laMMaea  paid  la adT.  in.C59  |  UadlTtdedearnlDga ...       30i.7S9 

■aadry  aceoaata. 73.881  I  

«7.6S4,81ft  I  $7,624,315 

•  IB  addttloB  tlM  oompaar  Raaraolee*  the  parment  of  prlnclnal  an<l 
laMMMoa  Lake  Bslaad  Blevuled  Sa.«l.<H>0.000:  and  na  Baltimore 
Omirtin  a  VBeott's  HllU  PdHeaser  BB.  5*.  fSW.OOO. 

AddioKto  the  a  atemerit  or  sroaa  aod  net  earnini;<  no<v 
fnraiabed  ibeonarKca  and  dividends  paid  f .)r  fie  year  1896 
«a  >*t  tbe  followinft  mulia  for  the  year  : 

ftittt  IftI  Park,  etc.,        Olktr        Diridenil      Balance, 

jrmflMi  KonttaM.    Btptntt.       Chargu    ci  peretnl.)  Sirplu$. 

»r0I4^1        t*M.tii        «T460       •110.470       «SO,OCO       «39,433 
-T.  63.  p.  917. 

Oalaakaa  Haeklsf  Valley  It  Toledo  K^ .—Majority  of 
Oomtol.  S»  DtpMiteti  —Penaity  after  April  30.— J.  P.  Morgan 
ft  Co.  announce  that  orer  a  majority  o'  the  c  )naoli'1ai>>d 
morlgaft*  S  per  cent  bond^t  baa  IJeen  deposited  puri^uart  to 
tbeir  notice  of  Feb.  35  laar.  All  holders  deeirinsr  to  mak)'  dn- 
poaita  are  notlHrd  to  do  ao  on  or  before  April  30,  after  which 
date,  if  recrired  at  all,  bonds  dr  posited  will  be  subject  to  such 
trrms  as  may  be  preacribed. 

LUtimg.-  On  the  New  York  Stock  Exchange  have  been  listed 
$4,m,000  J  P.  Morgan  &  Co.  engraved  certifloites  of  deoosit 
lor  ooaaolidaird  5a.  Steid  receipts  bear  stamped  upon  th>m  the 
lonowing,  which  refers  to  the  purchase  of  the  March  coupon: 
J.  p.  Margin  A  Co.  have  advaoeed  to  tbe  holder  hertuif  lo  cash  the 
aaat  af  63^  on  Mnh  61 ,'  00  of  l>oad«  hereto  receipted  for,  pursuant  to 
Ikair  aotlea  of  rcb.  39.  1897.— V.  64,  p.  663. 

0*Halldated  Kaaaaa  City  8neltiog  k  ReQDing  Co.— 
LtMting.—  Oa  tbe  New  Yutk  Stock  Exchange  has  been  listed 
fSSA.OOO  additional  7  per  cent  cumulative  preferred  stock, 
aakiog  total  amount  on  list  todate|S71,8'25  — Vol.  6.8.  p.  32. 

DUiiaad  Mateb  Co.— Offleial  Circular  aa  to  English  Deal. 
—A  circular  issued  by  tbe  company  at  Cbicigo  calls  for  de- 
posits of  stock  under  tbe  English  agreement,  aayini;: 

To  the  atoek balden  of  tbe  DiamoGd  Hatch  Co.— Contracts  have  been 
•toard  forttin  lotrrdaetloD  In  Kaslaod  of  tbe  valuable  macblDery 
Ike  petcDU  of  wblrh  are  owned  bi  thin  company,  and  necotlalloos  are 
•sealns  for  the  further  lotroduetloo  of  tucb  patents  throoghout  the 
Osallaaatat  Koropa.  the  reaolt  of  whioh  wllletreot  a  sabstantlal  in- 
answ  la  tha  eanilBiis  of  thla  eempaDy.  Tbe  execution  of  theHo  oou- 
tract*  will  be  Kreaily  faollitaled  by  procorlnK  tbe  depoKlt  of  a  Inrire 
asaaal  at  tbe  «tocli  of  tbU  eompany  with  tbe  Illlnol*  Tnint  &  SbtIokh 
Baab.  a*  imatee,  with  powarofiats  on  orl>eforo  Not.  I  ni<it  ataitl^ 
tar  abare,  la  porsnanoe  nf  tbe  terms  of  an  axreemeot  entered  Into  by 
alarge  anaiber  of  •hirrhnlders  of  thin  company  under  date  of  Feb- 
raaiT  IS,  A.  I>.  In97.  It  l>  Important  tbat  this  stock  xboiilil  be  no  de- 
pesMsd  wttfe  tha  tniatae  prior  lo  Kay  1  next,  and,  Iberefnrp,  the  direo- 
Ufa  have  dsened  It  advlaable  to  submit  the  matter  to  tbe  ebarebold- 
an  br  ibia  abealar  latt«v.-V.  64.  p.  707. 

Baat  Pe«B  Traetioa  Co.— Bond*  O/fered.- Subscription 
book*  oprmd  April  I.*)  at  the  Treasurer*  office,  803  Bourse 
Biuldicg,  Pbiladtlpbia,  ana  at  the  Yardley  (Pa.)  National 
Bank,  to  tba  fltst  morigaKe  0  per  cent  gold  bonds  of  the  com- 
paav,  carrying  a  bonus  of  80  p*r  cent  in  full  paid  capital 
stock.  Tetms,  10  per  ornt  on  Rubscription  and  15  p;r  cent 
taeb  thirty  day*  until  paid— V.  54,  p.  707. 

lB4laa  Spriac*  *  riorilla.— Sa/e  AMtfpoiierf,— The  sale  of 
thla  three-mil''  tx-orKia  ros'l,  which  was  to  have  taken  place 
OB  Marcb  88,  has  been  postponed  one  year.  Mr.  W,  F.  Smith 
to  now  t««»ivrr. 

JetttaBf  Hie  Ta«y  t  *  ley  West  RR.— rorccfusurc  Suit 
tutdtr  Firtt  Mortgage  FUnL—Thv  MercjiniiJe  Trunt  Co.  of 

Hew  York,  trust ;•  '  -  the  J.  T.  &  K.  \V.  HrHt  mortuage, 

flied  at  J*rksw  '.e  9th   Inst,   a  petition   for  fore- 

doante.    This  an  u^ht  to  be  merely  for  the  purpose 

of  prrarrving  iiKht*.  Thi^  postponed  sale  under  the  oonsol. 
monKBKe  >a  Mt  for  Msy  8d.— V.  ii,  p.  707. 

Jelat  Trafllr  .tMoclatlua— /Zesofufion  fo  Continue  A»»o- 
rfottoa.— At  a  me^tlnK  <  f  the  board  of  control  in  this  city  on 
April  It,  Ibtny  of  iba  thirty-two  roada  being  reprett-nted,  ad- 
diaiMe  w«e  mad*  upon  the  tocpe  and  bearing  of  the  Trans- 
MiiSMiti  decMca  and  the  Oovemmeot  appeal  against  the  di>- 
etotoa  of  tbe  UaUad  Stalts  Circuit  Court  of  Appeals  in  favor 
or  the  Jolkl  TralBe  Assooiailon.  The  speaki  rs  were  .lamt  s  C. 
Quler.  Rdward  J.  Phtlpa  and  Senator  George  F,  Edmunds. 


A  resolution  was  then  passed  to  miinuin  the  work  of  the 
Association  aa  beretorore.  An  olticial  anmiuauenient  regard- 
ing his  made  at  the  oloee  of  the  meeting  is  as  follows': 

"  The  presidents  of  the  bosrd  o'  control  b.»ioi<  in  session  trt- 
day,  with  counsel,  and  the  board  of  managers  being  also  in 
attendance,  the  following  res  >lution  wuadopted  by  tne board 
of  control : 

'' Resolved,  That  after  hearing  the  opinion  of  oouosel,  and 
acting  under  their  advice  an  to  the  valHitv  of  our  articles  of 
Association  and  the  conduct  of  our  bu«ine».<  under  it  pending 
the  flnal  decision  by  the  Supreme  Court,  we,  the  members 
of  this  Association,  believing  that  under  our  agreement 
we  are  acting  in  the  public  interest,  that  we  are  ooa- 
serving  and  protecting  the  inter-State  commerce  of  tha 
country  from  demoralizuion  fatal  to  legitimite  business  and 
its  prosperity,  and  that  we  are  carrying  out  and  enforcing  the 
letter  and  spirit  of  the  Inter  8  a'e  Cotnm»ro-»  Act,  hereby 
pledge  ourselves  to  maintain  and  cirry  out  the  provisions  of 
the  articles  of  organizition  of  the  Joint  Traffic  Association. 

"  Thereafter,  uoon  motion,  all  p'^nding  questions  relating 
to  rsiland  lake  ard  all-rail  rates  wore  referre  t  to  the  board 
of  managers,  with  a  requsMt  that  th°y  take  action  under  the 
Boop"  of  the  foregoing  resolution, 

"  In  addition  therto  the  commissioner  was  requested  to 
refer  the  majority  and  minority  rep  irts  rela'ing  t  j  the  dimen- 
sions of  freight  car  equipment  'o  tli»  American  Riilway  A'«o- 
ciaiion.  This  -subject  has  been  uo'ler  discussion  for  tiiree 
years,  the  object  being  to  secure  uniformity  in  the  facilities 
of  shippers."— V.  64,  p.  707. 

Kansas  City  Plttsbarir  ft  Half  Vi^.— Steamship  Connec- 
tion.— This  ompauv,  it)  is  staffed,  nas  made  an  arrangement 
with  the  Mallory  Steamship  C).  for  a  'hrough  service  be- 
tween Ka-isas  City  and  New  York,  New  Eaglan-fand  Atlantic 
coast  points,  via  the  Kansas  City  Pittsburg  &  Oulf  to  Tex*r- 
kaoa,  the  International  &  Great  Northern  to  Oilvestin  and 
the  Mallory  Line.— V.  64,  p.  664. 

KingH  Coonty  Elevated  RR.— Rrookirn  Elevate  I  RR.— 

Resignation  of  Oen.  Jourdan — Talked  oj  t^nioa.  —  G^-n.  James 
Jourdan  has  announced  his  intention  to  retire  at  an  e>irly  day 
from  the  receivership  of  the  King-i  County  Elevated  Rii  .say- 
ing thb  position  was  taken  with  the  understanding  that  his 
service  should  be  only  temporary.  His  resignation  accords 
with  the  belief  of  many  persons  that  111*4  plan  for  uniting  the 
t'vo  elevated  systems  in  Brooklyn,  by  lea.se  or  otherwise,  is 
likely  soon  to  be  carried  out. — V.  8-t,  p.  373,  706, 

Lehigh  Valley  R.  R.— C'o/npfef  ion  of  the  Sale  of  Bonds  to 
Drexel  &  Co.  — Tne  comoletion  of  th--  sii-*  lo  Drexel  &  Cj.,  in 
connection  with  J.  P.  Morgan  &  C)..  of  $5,000,01)0  new  mort- 
gage and  collateral  trust  iKinds,  uider  the  conditional  agree- 
ment of  a  month  ago  (see  V.  64.  p.  517),  was  olfi-ially  an- 
nounced on  Mjnday.  Tne  newb>n1:i  ar-i  5  percent  gold 
bonds,  ruining  100  years  bat  subject  to  Cill  at  107J^.  The 
proceeds  of  the  $5,tM)0,000  bonds  sold  will  be  used  to  pay  off 
the  floating  debt  and  to  provide  working  cipiial.  Provision 
is  made  in  the  mortgage  for  a  further  i-tsu^  of  |).000  000,  as 
needed  f i  r  improvements  and  equipment,  in  the  next  two  or 
three  years,  and  also  for  $l,000,iJOO  a  year,  for  seven  years 
after  1900,  for  new  constructioa,  &c  ,  all  of  the  new  property 
to  come  under  the  mortgage.  The  total  authorized  issue  is 
therefore  $15  000,000. 

One  condition  of  the  agreement  thus  consummated  was  that 
an  examination  of  the  accounts  of  the  company  should  be 
made  by  Expert  Accountant  Stephen  Little.  Mr.  Little's  re- 
port now  submitted  shows  no  misrepresentations  on  the  part 
of  the  company,  though  he  makes  some  changes  in  the  method' 
of  Slating  the  accounts.  The  floating  debt  as  determined  by 
bim  was  not  in  exces-i  of  the  amount  stated  by  the  accountant 
of  tbe  company. 

With  the  purchase  of  the  bonds  above  mentioned  Drezel  A 
Co.  and  J.  P.  Morgan  &  Co.  secure  the  voting  power  for  a 
term  of  years  on  the  Lehigh  Valley  stock  owned  by  the  Packer 
estate,  which  is  believe  1  to  amount  to  about  150,003  shares. 

No  changes  in  the  board  of  directors  or  the  officers  have  yet 
been  made,  but  it  ia  understood  that  soma  are  contemplated. 
Several  of  the  officials  have  reached  an  age  which  makes 
them  anxious  to  retire  from  active  biuinesi  life,  they  having 
remained  with  the  properly  of  late  only  at  the  urgent  solicita- 
tion of  parties  interested  in  it.— V.  61.  p.  517. 

Long  Island  RR.— /mpropenienfs- .Vo  Immediate  Prospect 
of  Dividends. — The  following  statement  from  the  "Broolclyn 
Etgle"  is  of  interest  relative  to  the  improvements  in  progress 
and  the  prospects  for  dividends; 

"The  managers  sro  miking  rapid  progress  in  balhsting  the 
track  with  cin<l>'rs,  and  it  is  hopf-d  to  have  the  worit  sections 
of  the  road  linitihed  before  siiuim'^r  travel  begins.  About 
half  a  mile  a  day  is  being  finished,  and  the  work  is  to  be 
continued  at  tbat  rate  until  over  two  hundred  miles  are  put 
in  prooer  condition.  This  outlay  will  cost  the  road  not  lass 
than  $300,000,  The  company  is  increasing  the  use  of  hard 
coal  as  fuel  and  half  the  engines  are  now  using  hard  (soal. 
Tbe  total  mileage  under  next  summer's  time  table  will  be  25,- 
000  miles  per  month  ovf  r  that  of  any  previous  summer  time 
table  nf  the  road.     One  of  the  directors  said  : 

"  'We  are  going  lo  run  the  road  for  some  years  with  the  idea 
of  building  up  Long  l*iland  and  the  future  business  of  the 
road  and  the  earning  of  immediate  dividends  will  not  be 
taken  into  consideration.  The  road  is  to  be  run  on  a  large 
and  liberal  plan,  with  the  idea  of  making  Brooklyn  and  the 
rest  of  Long  Island  what  they  should  be,  prosperous  sections 
of  the  great  city  of  New  York  and  thriving  suburbs.' 
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"Immediately  upon  the  passage  of  the  Atlantic  A.venm  Im- 
provement bill  and  its  enactment  into  a  law,  the  Tunnel  Com- 
pany will  be  fully  organized,  capital  subscribed  and  the  work 
will  be  undertaken  as  opeedily  as  possible.  President  Bald- 
win says  thit  the  work  of  depressing  tha  tracks  of  thi  rail- 
road on  Atlantic  Avenue  will  procetd  consurrently  with  the 
consttuction  of  the  tunnel. 

"Mr.  Bildwin  denied  the  rumor  that  the  Ling  Island  Rail- 
road had  taken  any  steps  looking  toward  the  purchase  of  the 
Kings  County  Elevated  Road  or  any  trolley  lines."— V.  64. 
p  517. 

LoalSTille  New  Albany  &  Chicago  Uj.— Final  Instal- 
ment Payable  April  15 —The  fifth  and  final  cash  pavmenc  of 
20  per  cent  on  thf  old  common  and  preferred  stock  deposited 
under  the  plan  will  be  due  and  payable  on  April  15,  being  $150 
on  each  100  shares  of  old  preferred  stock  and  $50  on  eacli  100 
shares  ot  old  common  stock. — V.  64.  p.  864. 

Mexicaa  National  RaUirar,  Umitei.— Dividend  on  A. 
Certificates.— Deposits  Subject  to  Penally.— This  depositary 
company  from  the  money  received  for  interest  on  the  Mexican 
National  RR.  "A"  bonds  held  by  it  paid  on  April  6  a  dividend 
at  the  rate  of  £3  73.41  per  cent  upin  its  "A"  certiticates. 
Htreafter  bondholders  desiring  to  cinvert  their  Mexican 
National  Riilroad  second  mortgage  "A"  and  "B"  bonds  in'o 
the  certiflcates  of  the  company  must  deposit  them  at  the 
office,  13  and  14  Cornhill,  E.  C,  and  pay  a  psnalty  at  the  rite 
of  aOs.  per  $1,000  bond,  in  addition  to  the  assessment  provided 
for  in  the  scheme.— V.  63,  p.  1113. 

Newark  &  GranTllle  Electric  Street  Ry.— The  Equitable 
Trust  Co.,  of  Chicago,  has  filed  a  cross  peti'  ion  in  the  United 
States  Circuit  Court  at  Columbus,  O  ,  in  tha  suit  of  R-iohart 
&  Scbeidler  vs.  the  Railwuy  Cornpany,  maintaining  that  it 
holds  a  mortgage  on  the  property  to  its  full  value  and  asking 
for  a  receiver. — V  63,  p  652. 

New  York  Central  &  Hadgon  BIrer  BR  —New  York  & 
Harlem  KR  —Refunding  Plan.— The  directors  of  these  com- 
panies on  Wednesday  entered  into  a  contract  with  J.  P.  Mor- 
gan &  Co.  of  New  York  and  J.  S.  Morgan  &  Co.  of  London 
for  the  conversion  of  their  outstanding  bonds  into  new  gold 
bonds  running  for  100  years  and  tiearing  3^  per  cent  interest. 
The  New  York  &  Harlem  stockholders  will  meet  on  May  18 
and  the  New  York  Central  stockholders  on  May  26  to  ratify 
the  action  of  the  directors. 

The  New  York  C-ntral  will  make  a  new  loan  for  $100,000,- 
000,  of  which  $15,000,000  will  be  resjrved  for  new  construc- 
tion after  19  »3.  The  remaining  <85,000,000  will  b-med  to 
take  up  the  existing  bonds  and  any  part  of  this  amount  not 
BO  used  will  b?  sol  I  for  cash,  th-t  New  York  &  Hirlem  binds 
will  be  for  the  present  amount,  viz,,  $13,000,000.  The  two 
new  loans  together  will,  therefore,  aggregate  $1I8.000,OJO 

The  bonds  to  be  offered  the  privilege  of  exchange  are  as 
follows: 


Nne  York  Oenlral—  Kale. 

First  mortKage .._     7 

First  mortgage,  sterling    . .     6 

Debt  eertlnoatea 4 

I>ebeDtures 5 

Debentures 4 


Diu.  Amoiinl. 

Jan.   1. 1903 »30.oou.o00 

Jan.    1.1903 9,733.333 

May  1,1905 ti,45O,0i0 

Sept.  1,1904 11,000.000 

June  1, 1905 13, 194, ■  00 


Total $70,377,333 

.  Y.  As  Harlem  oonsol 7       May  1, 1900 12,000.000 


Grand  total $82,377,  J33 

The  annual  interest  on  the  New  York  Central  bonds  at 
present  outstanding  is  $4,153,776.  Interest  on  $35,000,00)  3^ 
percent  bonds  will  be  $2,975,000.  The  saving  in  interest  win 
thus  be  $1,178,776  per  annum.  The  annual  interest  on  the 
preeen'.  New  York  &  Harlem  bonds  is  $840,000.  Interest  on 
the  Zi4  per  cent  bonds  will  be  $420,000,  a  saving  of  $430.0J0. 
The  saving  in  int*  rest  for  both  the  New  York  Central  and 
the  Harlem  roads  will  be  $1,598,776  a  year. 

The  terms  of  the  conversion  of  the  New  York  Central  and 
the  Harlem  bonds  will  he  annou  ced  later.  The  new  bunds 
will  constiiute  a  first  lien  on  both  properties. 

The  new  3%  per  cent  bonds  of  the  Lik»  Shore  &  Michigan 
Southern  Railway— the  amount  being  $.50,000,000— are  is-uad 
at  102J^,  and  the  old  bonds  are  accepted  on  a  S%  per  cent 
basif.  1'  is  supposed  the  N'W  York  Ct?ntral  ana  the  New 
York  Sc  Harlem  bonds  will  be  issued  on  about  the  same  terms. 
—V.  64,  p.  6«4. 

New  York  Stock  Exchange.— /<eso2uf ions  Adopted  by 
Qoverning  Committee — The  Governiog  Committee  of  the 
New  York  Stock  Exchange  this  week  adopted  the  following  : 

Resolved,  That  transacting  or  offering  to  transac:  busi  >es8 
in  grain,  produce,  cotton  or  oth  r  commodities  without  cona- 
mission,  or  lor  a  nooiinal  commission,  by  any  member  of  ibis 
Exchange  or  firm  repr.  sent^d  therein,  for  a  customer  d^alini 
in  securities  dealt  in  at  the  Exchange,  is  a  m»thod  or  arrange- 
ment for  rebatement  of  commissions  and  is  a  violaii  >n  of 
the  commission  law, 

Reso'.ved.  That  giving  or  i  ffering  to  give  reciprioal  busi- 
ness in  grain,  uroduce,  citton  or  other  commolities  deneo- 
dent  upon  I  he  amount  of  Stock  Exchange  business  received 
ia  a  method  or  arrangement  for  rebttement  of  cummissiOLS, 
and  is  a  violation  of  the  commission  law. 

Oregon  Short  Line  it  Utah  North  urn  Ky.— Deer,  e  Value  of 

Vtiih  Southern  Bonds.  — \  he  Special  M-<st<*r  announcei  that 
there  in  ilue  from  the  foreclosure  sule  of  Jar.  9  to  holders  of 
Utah  South.- rn  general  mortgat.e  br>nds  the  amount  of  $499  08 
per  bond  and  to  holders  of  Utah  Southern  extension  bonds 
9499  16  per  bond.    These  amounU  will  be  paid  at  the  Guar- 


anty Trust  Co.  on  May  15.  or  as    soon   thereafter  as  warrants 
can  be  obtained  from  the  Court. — V.  64,  p.  664. 

Owensboro  Falls  ot  Rough  &  Green  River  RB.— Illinois 
Central  RB. — Purchas  d  at  Foreclosure  Sale  — At  the  fore- 
closure sale  in  Owensboro,  April  9,  the  Owensboro  Falls 
of  Rough  &  Green  River  RR.  was  pui chased  in  the  inter- 
est of  the  Illinois  Central  RR.  Co.  for  |150,000.  The  Owens- 
boro road  is  43  miles  long,  and  control  of  it  was  secured  by 
the  Illinois  Central  in  connection  with  its  purchase  of  Chesa- 
peake Ohio  &  Southwestern  securities  in  1893. — V.  64,  p.  84, 

PeorliS  St.  Lovtla  Rj.— Sale  of  Bonds. — Construction.— 
I Q  reply  to  our  letter  of  April  8,  inquiring  as  to  the  tru  h  of 
the  ne.vspjper  statement  that  he  had  pi  iced  $3,000,000  ot 
bonds  in  Parij,  Contractor  D.  L.  Wing  writes  : 

The  facts  as  given  are  practically  true,  except  In  tUe  amount  o(  the 
bonds  that  I  aiiccee<led  in  placing  In  Paris.  The  amount  o(  tbo  l-tsae  Is 
«l, 100,000.  Tbe  survey  and  location  are  all  oomolete,  the  work  hav- 
ing been  begun  last  Augu-^t  and  ba^  been  continued  troru  that  time  up 
totblsdate  Last  fall  about  17  miles  of  grading  was  completed  and 
one  mile  of  track  was  laid  before  the  cold  weather  set  In.  During  the 
winter  nearly  all  the  right  of  way  has  been  secured,  the  bridge  timbers 
have  been  ordered  la,  and  a^  soon  as  the  weather  will  permit,  active 
operations  in  grading,  track-laying,  etc.,  will  begin  again. 

The  road  is  projected  from  Peoria  to  Springfield,  III.,  a  dis- 
tance of  50  miles,  and  tbe  authorized  am  lunt  of  the  mortgage 
upon  it  is  $1,100,000.  Whether  or  not  this  amount  has  all 
been  placed  does  not  seem  clear. — V.  63,  p.  560. 

ttapid  Transit  Urnlergr.mad  BB.  ( Mew  York  City).— /n- 
corporation. —  'his  cumptny  was  incorporated  at  Albany, 
April  9.  for  the  purp  se  of  constructing  a  tunnel  railroad  in 
New  York  City  from  the  City  Hall  Park  to  155  h  Street,  the 
it^corporatora  aLd  directors  being  :  Carlton  H.  R^eve,  Cornel- 
ius Y.  Sidell.  John  Bogart,  John  Acken,  David  L.  Hough, 
John  F.  O'Rourke,  Thomas  Allen,  and  Robert  H.  Sherwood 
of  New  York  City,  and  Nelson  S.  Eas'oa  of  Summit,  N.  J. 
The  length  of  the  proposed  road  will  be  ten  miles,  and  will 
commence  at  or  near  City  Hall  Park,  running  as  follows: 

Northerly  under  Park  Row  and  Centre  Street  and  through  the  block, 
to  and  under  Reade  Street.  ti  New  Elm  Street;  along  the  latter  street 
to  Spring  Street  and  Marlon  or  Mulberry  si  reels,  thence  northerly  to 
Oreat  Jones  Street,  thence  northerly  through  Lafayette  Place  to  As- 
ter Place  and  Eighth  Street,  thenoe  northerly  through  and  under 
Ninth  Street  to  F  mrth  Avenue,  thence  to  Forty-second  Street  and 
over  name  to  Grand  Central  Depot  and  bevond  the  depot  to  and  along 
Broadway  to  Fidj-nlnth  Street,  thenoe  to  Boulevard  and  Eleventh 
Avenue  and  along  the  same  to  One  Hundred  and  Flfty-ltfth  Street. 

That  portion  of  the  route  between  One  Hundred  and  Twenty-fourth 
and  One  Hundred  and  Thirty  fourth  streets  on  Eleventh  Avenue  shall 
be  along  the  surface  of  tbe  street. 

It  is  Slid  the  road  will  be  ouilt  "if  the  desired  right  ia  given 
to  it  according  to  the  ideas  of  the  Rapid  Transit  Commis- 
sion."- V.  64,  p.  611. 

Rea'ilng  Company.— FitHer  Statement  of  Earnings.— The 
Reading  maiagement  annouaces  that  "tbe  accompanying 
detached  statemen's  of  tbe  ousin^ss  of  the  Philadelphia  & 
Reading  Railway  Company  and  the  Philadelphia  &  Reading 
Coal  &  Iron  Company  are  furnished  in  response  to  several  re- 
quests for  this  information."  [The  results  of  the  business  of 
the  whole  Reading  s(stem  for  February  aud  the  three  months 
ending  Feo.  38  were  published  by  us  last  week,  but  the  totals 
for  the  three  months  are  here  repeated.  The  figures  for  1896, 
it  should  t>e  understood,  hive  been  adjusted  by  the  company 
to  the  1897  basis.- Eds  ] 


9  mot. 


PBILADELPBIA  *  REl.I>I9,-0  RAILWAY  CO. 

OroM  ttrt  Utiur        Ejuipt         /mpf«.4     B<il.,  ««r. 


U)  Ftb.  is.   earns,  earninot.       income,     reuewalt.      renewals,  for  chnrgea. 

W97 ti.S67.7iii     ti.iyi.nSi       --   --     —  —      ■^. 


lS9e 4.»0B,016    2.1S6.fi«4 


$7,424   t2.0«8.88l 
50,336    2,01«,31ft 


$118,907  loss  »379,750 
222.600  loss  2ai,129 


$85.4'>S       (125.9M 
SS.OIO         1SS,84S 
COAL  a  IRON  COVPAMr. 

18S7 $<,<l74.«60lo>s  1102.813  

18116 S.67<.I60  loas     38.629         .. 

TOTAL  SrSTEH  NET  IXCOME  AND  CHARGES. 
Be'dingVo,  CoitlSc'lron    RaU'n  Oo.       Intal  Chnrtee  <t        Halanc*. 

n*t  income.     Co.  tog',   net  iticome.  nef  income,      tazet.  deftcito 

1897 I70.IIH3  «2T9,750    «2,0«S.881    |1.S54,911    12,325,000  »470,i)8.< 

1896 70,983  2ai.r.;9      2,01«.3l5      1,82S,I»»      2.418,719  582,51 

The  fixed  charges  in  the  foregoing  statement  are  given  as 
they  now  stand.  O  i  completion  of  the  reorganization  the 
fixed  charg>  s  and  taxes  will  be  reduced  t  >  $735,000  per 
mouth,  or  $2,175,000  for  three  months.  T'le  Reading  Sys- 
tem always  shows  small  earnings  in  the  winter  mouths.  The 
result  this  winter  is  better  than  it  was  a  year  ago.  The 
largest  earnings  are  in  the  autumn. — V.  64,  p.  708. 

Sarannah  (Ha  )  Traction—  Ity  &  Sabarhan  BB.— Fares 
Restored  to  Five  Cents.  — These  companies  have  raised  their 
fares  from  three  to  five  <  ents  a'ld  are  otherwise  acting  in 
such  apparent  barmony  that  it  is  tnought  in  Savannah  some 
plan  for  permanently  uniting  their  interests  mu-it  be  iu  prog- 
ress—V.  64,  p.  182,  V.  60,  p.  873. 

Sammlt  Brancd  RK.  'Foreclosure  Sale  July  IS ,  1897 .-The, 
foreclosure  sale  of  the  property  (excepting  certain  tracts  of 
land  released  from  the  mortgage  on  March  20,  1896,)  is  adver- 
tised to  take  place  at  the  Philadelphia  Bjurse  July  18,  1897. 
The  reorganization  agreement  as  now  at  hand  proves  to  be 
merely  the  plan  publiphed  l)y  us  last  December  (V,63,  p.  1065,1 
excepiing  ttiat  the  new  mortgage  is  to  be  for  $1,4)0,000  of 
wbicn  $3'^,(X)0  is  to  remain  in  the  treasury.  The  authorized 
capital  stock  will  be  $1,51)0,000  in  $-}0  shares.  Th-J  Perinsyl- 
vania  RR.,  it  is  provided,  shall  deposit  its  43,804  shares  of  old 
stock,  and  in  common  with  the  other  s'.ockholder-t  piy  the 
assessment  of  $3  p-r  share  (or  $9  per. share  of  new  stock  re- 
ceived, the  exchange  being  three  for  one)  Co  participiw  in 
the  reorganizition  tionds  and  stock  must  be  deposited-  with 
the  Oirard  Life  Insurance  Annuity  &  Trust  Co.  of  PoiUdel- 
phia  by  May  7,  1897.  Assurances  of  assent  of  pFactipally 
total  issue  of  bonds  have  been  received. — V.  64.  d.  708. 

tsr*  Kor  other  laveacnent  Item*  vee  pa-e  7.3S. 


756 


THE    CHRONICLE. 


[Vol.  LXIV. 


ilcports  aud  IJocumcuts. 

CHICAOO  BURLINGTON  A  QUINCY  Rff.CO. 

fORTYTHIRU    ANNLAL   REPORT-FOB    THE    YEAR 
KNDINU   DECEMBER  81.  ItM. 


Chicago,  March  17.  1887. 
fb  flte  SloeKh  Uert  of  tte  rkieigo  BmHInglot  <t  Quine^ 
Railmail  (  ompamf : 

Your  Diraoton  anbiiiit  tlie  foilowinii  report  of  the  opera- 
tioo*  of  the  Company  for  the  year  ending  December  31,  1800: 
KARXLNOd  AND  KXPEN'SES. 
The  Otom  Bamiiun  of  the  Company,  inoluiling  thoiie  of 
bU  Iraaril  and  oontroiled  railroadn,  have  been: 

nvarnicht »iJ.42S.JU)77 

rraa  P«M«n«M« 7.4.'>    :i<ii  :>ii 

Wnm  Mail.  IC«pr*u  and  MImsUmmow.     4.Ju».  •  U  nw 

iJi3».i:6.4S0a2 

The  Bxpenaee  have  been  : 

r*M..^.....\W. I.*94.e7070  23,860,47194 


XM  Karalass  from  OpermUiMr f  n.9I».984  08 

Add  for— 

Otter  iDooniFaiidlnMraat .•      $358,740  09 

Met  Keerlpu  of  B.  *  M.  R.  RR.  in  Me- 

brm*k*  and  H.  *  81.  J.  RR.  Land  Oe- 

l<MtiDcoU  for  the  yeM- 31,98339        31)0,32340 

tMal  Met  Raealptt $11,906,308  08 

Chargee  hare  been  as  follows : 

iBteTCKt  on  BoBd*  $8,392.77809 

Rem  of  Trmek  and  Uepoto 409.479  19 

•lalUaC  Foada 777,78496     9,439,837  70 

$-^,466,470  29 


DiTi  lends  have  been  paid  as  follows 

Mareh  16,  laee,  1  per eeat $820.02700 

J>B*  IS,  1896.  i  tereeat 830,02800 

$eV«Miber  IS.  18M.  1  per  east 880,028  00 


ter  15, 18M.  1  per  cent. 


820,028  00     3,280. 1 1 1  00 


Deaett  for  tte  rear 

1896  COMPARED  WITH  1899. 


$813,640  71 


OnesKaralBKa  from  OperaUnc  to  1896 $34,17R,4.56  22 

Oraaa  Baralaic*  from  Operating  In  1899 33,6^8,270  86 


la  !$$«., 


$918,185  3fl 


OpwUnt  BipeasM  and  Tales  In  18P6. 
OfanMlac  Bspeaere  and  Taxes  In  1 899.. 


.$22,860,471  94 
.   22,499,601  <iH 


llali<9<. 


i|'164,800  86 


BM  ■aralBS*  ftOB  Operattac  In  1896 $11,915,984  68 

Me*  Karalaie  from  Operattag  ta  1895 11.162,609  18 


la  1896 $393,379^0 

itace  of  OperatlDK  Eineniei  (InclndlnK  Taxee)  to 
(bmlncalD  1896 

of  0|>rrat>n(  I 

nlDg*  Id  1*09 


itaae  of  0|>rrat>n(  Bxpense*  (Inolodlng  Taxe*)  to 
■  Karti ' 


66-30 
<i6'84 


la  1890. 


0-54 


V  anter  of  Paasen«an  oarrled  one  aUle  ta  1896, 


eaeiaalre  of  rree  XHeace 

la  1990 .7!?;., 


la  189$., 


324..^93.049 
340,882,948 

22,328,003 


Qnm  Eamtaca  (rem  PaiMBcar*  la  1896 $7,492  301  .Stf 

Otee*  KamlnorroB  PaaeeafflfS  tn  1895 7,791,303  74 


•a  1996  $339,00218 


Or 
«a 


I  Kara'agi  par  Paaaaafer  per  mile  In  1896. 
I  Baralafi  par  PtMigir  per  mtle  la  1899. 

la  1$9« 


S-38  cent*. 
2  23      " 


0-09  oenls. 


nm  krPaanacar Trains  la  1896  (standard  gauge)        I0.ll4,v79 
raa  kj  Paeaeafer  Ttatas  la  1895  (staadard  gauge)  9.884,389 

laar«aMlat$8$ 


889,800 


Maes  raa  br  Pi 

1 1896  IstaadanI  gauge) 


>r  Trains  prr  mile  of  Road  oper- 


U  199$  (staadard  gaug*)T 


1,409 
1,377 


la  ll«96. 


32 


IMslaMteref  TMMof  Preigbt  carried  one  mile  in  1896  3,577,699,820 
*■*"• 2,447,206,138 


•■  •••• 180,449,182 


■aralags  trwm  Prstgbt  to  1898., 


,.$93,423,310  77 
.  21,603,34187 


iail 


$890,969  40 


par  tM  par  alto  ta  1896. 
par  loa  par  mile  to  1995. 


la  1$$$.. 


I  raa  br  FrslgMTHIaa  to  1896  (staadard  gaan) 
Haae raa bjr  rteigbl TraUs  to  189S  (sUadu3  gsugci:. 


UrraMitolt96., 


0-861  oents. 
0-878      ■• 

16,907.091 
16,001,929 

446,103 


I  .MUm  riiu  l-r  Fretoitt Trains  per  mile  ur  i".i,i  'n<':,>i"l 

In  1 890  (sundard  gauicp) -.2.160 

In  1895  (stoDdard  gaugr) 2.098 

laoraaaeln  1806 62 

NoTK.— The  EurDlDKs  snd  Expenses  of  all  roads  ovned  or  con- 
trolled by  the  C.  B.*  Q.  RH.  <■•.  ■,—  i....i„,|r<i  in  thfl  fon>KOlug;  but  the 
tons  and  raasevgers  oarrli-d  >  net  Invlmlv  thoHO  of  the  nar- 

row-gsiiue  road*,  fur  whii'li  I:  -tli-n  arc  krpt.    lo  lUnirtng  the 

earuliigs  per  ton  aud  pvr  piu,...  u., ,  ,.<  i  mlle.lUe  frrlKlit  and  passen- 
gircarnlngs  of  the  narrowgsoge  roads  have  therefore  bten  exolnded. 

CAPITAL    STOCK. 

The  Capital  Stock  of  t)ie  Chicago  Burlington  &  Quincy 
Railroad  Company  on  December  31,  18d5, 

waa $82,002,700  00- 

O.  B.  A  Q.  stook  issued  daring  the  year  In  ex- 
ciianue  for  B.  AM.  R.  RR.  (Iowa)  stoolt  sor- 
render«d 1<»0(» 

Total  <.:iipltal  Stork  of  ('.  B.  A  Q.  RR.  Co., 

Deoenil><T:il.  IH'.Ki $82,002.800  00 

Capital  Slock  vt  the  Btirlln«ton  A  Mlssoorl 

Klver  KK.  Co.  (Iowa)  on  December  31.  Ib09. 

outi-tanillUK  wai $1,900  00 

Lprk  niuotiiit  oonvrrUKl  Into  C.  B.  A  Q.  stock 

durlog  the  year 10000  l.UMOO 

Aggregate  of  Capital  Stock  on  Dec.  31. 1896..  $82,004,200  00 

NOTK.— The  C.  V.  A  Q.  RR.  Co.  ownn  and  holds  In  Its  Troatiury  almost 
all  of  the  caoltal  stook  of  the  railroad  companies  oontroiled  by  It.  For 
a  detailed  statement  of  the  amount  of  suou  stock  outstanding  and  tte 
amouut  owned  by  the  C.  B.  A  (j..  Koe  page  48  of  pamphlet. 

FUNDED    DEBT. 

The  Funded   Debt  of  the  Chicago  Burlington  ft  Quincy 

Railroad  Company  on  December  81,  18ft5, 

was $127,152.900  00 

There  were  issued  during  the 

year  Bonds  as  follows  : 

C.  B.  A  Q.  Cou.wl.  Mortgage 
7p.r.  IlondHOf  1903  sold. $S,-J47,000 

Do.   IhsumI   for  Scrip  sur- 
rendered   3,000 

$2,290,000  00 

C.  B.  A  Q.  Iowa  DIt.  4  p.  ot. 
Bonds  of  1919  sold 1 ,000,000  OO 

The  reductions  during  the  year 
were  as  follows : 
Bond  Scrip  exchanged  tor 

C.  B.  A  Q.  Consol.  Mort. 

7  per  cent  Bonds  of  1903 

andoanoeled fS.OOOOO- 

Paid  at  maturity : 
Nebratika  lliillway  7  per  ot. 

BondBOf  18!»0 319,000  00 

OmahaASoiithwcRtem  RB. 

Tperct.  Bonds  of  1800.. 669,000  00 

Purchased  for  Sink. 
Funds  and  canceled : 

C  B.  A  Q.  9  per  cout  Douds 

of  191!»  (lowaDlvlmon)..  42.000  00- 
C.  B.  A  U.  4  per  cent  Bonds 

of  1919  (Iowa Division)..  189,000 00 
C.  B.  A  Q.  4  per  cent  Bonds 

of  192(  (Nebraska Ext.).. 321,000 00 

1,973,000  00 

Net  Increase  of  Funded  Debt  during  tte  year 1,677,000  09 

Total  Funded  Debt  of  the  C.  B.  A  O.  RR.  Co.  on 

DecemberUl.  1896 $128,829.900  00 

Oiitotaiiiling   Fiinde<I    Debt    of  coiitrollrd    rallroatl 

rompaiii<^»  on  Dec.  :il.  18!M>  (bi'liig  the  amount  not 

riwned  by  the  r.  M.  A  CJ.  KK.  t^o.),  was «...         24.299.000  00 

Total  outstanding  Funded  Debt  of  tte  mhol*  lytttm 
on  Decemberai,  I8!t6-. $193,088.900  00 

LENOTH  OF  ROAD. 

MUet. 
Tlie  nuinbei  of  uiilcH  of  Roa'l  ownetl  and  loaned  by  the  Com- 

imny.  liii'liiillUK  iil'  Brim   hex,  on  Due.  31.  1809.  was 9,564-87 

A(ld.  tor  mileage  loaneil  aud  operated  Jointly  withotherOnm- 
panesand  Koa<Is  for  which  a  fixed  yearly  rental  la  paid...      169-67 

Total  number  of  miles  operated  by  the  Company  Decem- 
ber 31,  1899,  an  Htated  in  the  last  Annual  Report S,730-9A 

There  were  added  during  the  year: 

In  low  A. 

Xilu. 
Tte  Humeston    A    Shenandoah    Railroad, 
leased  to  this  Company  under  date  of  May 

1   1890 ..       113-53 

Less  tte  mileage  of^beMouiton  A  AlbiaRR.', 
Albto  to  Mnrarla.  which  this  Company  has 
ceased  tooperate 11-60 

101-01 

IH  Illinois  and  Mistranai. 
During  the  year  arrangements    have    been 

mode  under  which  thiH  Conip.iny's  Paasen- 

get  trains  are  run   from   Kaxt  Alton,  111.. 

over  the  Alton  Bridge  aud  the  St.  L.  K.  A 

N.  W.  SR.  to  8t  Louis  Mo Xe-8« 

Add  for  Increase  In  mileage  due  to   small 

changes  in  tracks  and  re  measurements 1-41 

Net  laerease  In  mileage  during  the  year. .  130-91 

Total  number  of  miles  onerated  by  the 
Company  Deoemter  31. 1890 S,899-86 

Divided  as  Follows: 

Number  of  miles  of  road  owned  snd  leased 
l>y  the  Company,  Including  ali  llrnnches...  6,663-63 

Numlier  of  miles  of  leaMil  road  oi>erated 
Jointly  » ith  other  (Vjnipaiiies.  and  that  for 

which  a  fixed  yearly  rental  Is  paid 207-23 

6,8SS<85 
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Brought  foncard 

Kumher  of  mil^'B  of  standard  gauge  road  op- 
eratwl  by  railroad  companies  controlled  by 
tUe  C.  B.  &  Q.  KR.  Co.  on  Doo.  31,  1896... 

Total 

From  which  should  be  deducted  for  mileage 
more  companies 
therefore  dupli- 


operatedjoiutly  bvtwo  or  more  companies 
in  the  System,  and  which  U  I 


oated  abore. 


1,438-99 
7,298-84 

118-7-2 
7,18012 


Uakln);  the  total  stanlard  sauce  mileage  op- 
era te<l  by  the  whole  System  on  Dec.  31, 189t> 

The  average  number  of  miles  operated  by  the 

System  during  1896  was 7,180  12 

Note.— For  details  of  the  above   mlleai^e,  see   pages  49  to  54  of 

pamphlet.     In   addition    to  the  above   standard  gauge  mileage  the 

Chicago  Burlington  &  Quincy  RB.  Co.  controls  178'87  miles  of  narrow 

ffaoge  road. 

LENGTH  OF  SECOND  TRACK. 

CUICAOO  BORLISOTOS  &    QOI.XOT    R.^ILROAD  COMPANY. 

No  Second  Track  was  built  during  the  year. 
The  numlier  of  miles  of  Second  Track  on  Dec. 

31,  1896,  was:  Uiteii.                     Miles. 

InllUnols 20401 

Inlowa 88-61 

In  Nebrksks 4-75 

Total 297-37 

Length  of  Second  Track  on  standard  gauge 
controlled  road»,  December  31,  1896,  was: 
inMlsBouri 23  97 

COXSTBUCnON  AND  EQUIPMENT. 
E.tPENDITCRES. 

Thsre  wis  espjn  lei  for  Construction  during  th?  year,  on 
the  Ch.  Bur.  &  Quincy  RR.  and  Branches  in  Illinois  and  lovca: 

For  New  Viaduct  at  Hawthorne,  111 $3.'5.349  53 

For  Land  at  Chicago 110,613  46 

For  Land  at  Rock  lalaad 6.',229  »;0 


Less  Hlscellaneoai  Credit* 


4<208,191  99 
128  23 


-  »203.0«3  76 


On  th3   Burlington  &  Mi.ssouri  River  Railroad 
an  Nebraska  and  Branches  : 

ForLandand  Kightof  Way *8,148  85 

VoT  New  Fences 15.194  75 

For  Nebra^ka  City  Bridge 12,045  85 

For  New  Side  Tracks 2,734  27 

For  New  Bridj^ing 12,447  48 

For  New  BalUht  49,018  45 

Fur  Interlocking  Plants  at  Qrand  Island  and 

Denver 2,979  13 

For  MiscoU  aneous  Construction 2,092  33 

104.98111 

1(1313,044  87 
Dadaot  tor  exoess  ot  Premium  over  Discount  on  Bonds 
sold,  and  exoes<<  of  Discount  over  Premium  on  Bonds 
purchased  for  Sinking  Fund  and  canceled 325,018  89 


Xet  amount  credited  to  Construction  Aeoonnt  in  1896 «11,974  02 

The  cost  of  Bfiulp  nent  p^d  fur  during  the  year  was 76  :,178  66 

Net  amount  charged  Construction  and   Eqilpxent  Ao- 

counUln  1896 *  "50,204  84 

There  was  expended  for  Construction  during  the  year  on 
the  standard  gau^  roads  controlled  by  the  Chicago  Bur- 
lington &  Quincy  RR.  Company  : 

For  New  Ballast $108.427  42 

For  New  Tracks 25.63581 

For  New  Bridging  13,042  11 

For  New  Rlpriipplng 10.00000 

For  Land  and  Right  of  Way 2,460  87 


Less  Miscellaneous  Credits 

The  cost  of  Eqalpment  paid  for  during  the 
year  was 


$159.556  21 
2,448  18 


$157,108  03 

85,370  68 

$242,478  69 
There  was  expended  for  Construction  during  the  year  on 
the  narrow  gauge  roads  controlled  by  the  Chicago  Burling- 
ton &  Quincy  EK.  Company  : 

For  New  Side  Tracks $7,381  23 

For  New  Buildings  and  Water  Works 988  99 

For  New  Fencing 848  24 

For  Miscellaneous  Constraotioa....' 113  40 


The  cost  of  Eqnlpment  paid  for  daring  tbe 
year  was 


$9,331  86 

8,445  19 

$17,777  05 
EQUIPMENT. 

There  were  added  to. th?  Equiijmsnt  of  the  Chicago   Bur- 
lington   &  Quincy    Railroad    Company    during    the    year, 
Engines  and  Cars  built  or  purchased,  as  follows: 
Engines 4  |  Box  and  Stock  Cars 1,232 

And  for  Equipment  acquired  by  the  lease  of  the  Humeston 
ic  .Shenandoah  Railroad: 

17 


Way  C*r« 3 

Box  and  Stock  Cirs 32 

Coal  and  Flat  Cars 40 


Engines 

Passenger  and  Combination 

Cars 

Sacgage,  Mall  and  Express 

.Oars 

The  Eqtiipment  at  the  end  of  the  year  is  as  follows: 

Engines 891  I  OflleerVand  Pay  Can 10 

Passengerand  Combination  |WayCars 399 

Cars 556     Boarding  C^rs. 13 

iBaggage,  Mall  and  Express  I  Wrscking  Cars 9 

Cars 187  I  Box  and  Stock  Oars 24.992 

Dining  C^B 10  I  Coal,  Flat  and  Ore  Oars.  ...   f,.9lO 

There  were  added  during  the  year  to  the   Equipment  of 
the  standard  gauge  railroad   companies  controlled  by  the 
Chicago  Qurlington  &  Quincy  Railroad  Company  : 
Box  Car* ».. 33 


The  Equipment  at  the  end  of  the  year  is  as  follows : 


Engines 214 

Passenfrcr  and  Comb.  Cars. .  108 

BagKaKe,  Mail  and  Exp.  Cars  46 

Dining  Cars 4 

Otticers' and  Pay  Cars 6 


Way  Cars 110 

Boarding  Cars 2 

WreckingCars 6 

Box  and  Stock  Oars 5,417 

Flat  and  Coal  C^rs 1 ,624 


There  was  added  during  the  year  to  the  Equipment  of  the 
narrow  gauge  railroad  companies  controlled  by  the  Chicago 
Burlington  &  Quincy  Railroad  Company : 
Engines 1 

The  Equipment  at  the  end  of  the  year  is  as  follows  : 

Euglnes 18  I  Way  Cars 2 

Passenger  and  Combination            I  Wi-eokingCars 3 

Cars 17  I  Box  and  Stock  Cars 316 

Baggage.  Mail  and  Exp.  Cars        3  |  Flat,  Coal  and  Ore  Cars 264 

GENERAL  REMARKS. 

The  actual  length  of  standard  gauge  road  operated  by  the 
Chicago  Burlington  &  Quincy  Railroad  Company  and  con- 
trolled companies  on  December  31,  1896,  was  7,180  miles,  the 
same  as  on  December,  31,  1895. 

The  average  number  of  miles  of  standard  g^uge  road  oper- 
ated by  the  Chicago  Burlington  &  Quincy  Railroad  Company 
and  controlled  companies  in  1896  was  7,180  miles,  the  same 
as  in  1895.  The  gross  earnings  per  mile  of  road  oparated 
were  $4,731  26  in  1896,  against  §4,683  60  in  1895.  The  operat- 
ing expenses,  including  taxes,  per  mile,  in  1896,  were  .$3,- 
131  83,  against  $3,110  29  in  1895.  The  percentage  of  operat- 
ing expenses,  including  taxes,  to  gross  earnings,  in  1896,  was 
66-19,  against  66-69  per  cent  in  1895. 

The  number  of  tons  moved  one  mile  on  the  standard  gauge 
roads  increased  5  33-100  per  cent  as  compared  with  1895; 
while  freight  earnings  increased  3  66-100  per  cent.  Pas- 
sengers carried  one  mile  decreased  6  44-100  per  cent,  while 
passenger  eatningj  decreased  4  36-100  per  cent.  The  per- 
centage of  operating  expenses  to  gross  earnings  decreased 
one-half  of  one  per  cent. 

The  com  crop  of  1896  was  larger  even  than  that  of  1895, 
the  Government  estimate  being 2,283,87), 165  bushels,  against 
3,151, 138..580  bushels  in  1895,  for  the  whole  country  The 
five  States  of  Illinois,  Iowa,  Nebraska,  Missouri,  and  Kansas 
harvested,  in  1896,  1,3'29,394,.596  bushels,  as  compared  with 
1,1-22, 156,267  bushels  the  vear  before.  The  extremely  low 
price  of  corn  has  held  back  shipments. 

There  has  been  paid  in  dividends  to  the  stockholders  dur- 
ing the  year,  $813,640  71  in  excess  of  the  net  earnings,  which 
is  taken  from  the  accumulated  surplus  of  the  past. 

Sinking  funds  have  increased  during  the  year  $1,2,55,938  34, 
of  which  sum  $777,784  58  was  paid  directly  from  the  earn- 
ings of  the  year,  and  the  remainder,  $478,153  78,  was  the 
accumulation  of  interest  on  bonds  held  in  the  funds.  This 
sinking-fund  increase  was  used  in  purchasing  $1,598,100 
bonds,  of  which  $-5.")2,000  bonds  were  canceled,  and  $1,046,100 
remain  uncanceled  in  the  sinking-fund  investments. 

The  directors  will  lay  befc-e  the  stockholders  at  the  an- 
nual meeting  in  May  a  proposal  to  change  the  fiscal  year,  so 
as  to  make  it  begin  July  1  and  end  June  30.  This  is  done 
principally  for  the  sake  of  convenience  in  making  up  the 
various  reports  required  by  National  and  State  boards,  most 
of  which  are  for  the  fiscal  year  ending  with  June.  The  pro- 
posed change,  if  adopted,  will  involve  holding  another 
stockholders'  meeting  this  year,  in  November,  and  the  an- 
nual meeting  thereafter  in  November  instead  of  in  May. 

For  further  details  relating  to  the  affairs  of  the  company 
reference  is  made  to  the  Report  of  the  Treasurer  and  fol- 
lowing statements. 

By  order  of  the  Board  of  Directors, 

CHARLES  E.  PERKINS,  President. 


General  Account. 

the  chicago  burlington  a  quincy  railroad  compaict 
in  ge.seral  account  dec.  31,  1896. 

DEBIT. 
Oanilal  Stock— 

820.027  Shares  C.  B.  A  Q.  stock,  re- 
ported December  31,  1895 $82,002,7OJ0O 

1  Share  C.  B.  &  Q.  stock  issued  dur- 
ing the  year  lor  B.  iS^  M.  R.  RR. 
(Iowa)  stock  surrendered  100  00 


B.  tt  H.  R.  RR.  (Iowa)  stock  reported 
Deoeml>er31.  1895 

Less  amount  converted  Into  C.  B.  & 
Q.  stock  during  tbe  year 


$82,002,800  00 
$1..500  00 
100  00 


Fitndfd  Drbl— 
C.  B.  Q.  Consolidated  Mortgage  7  per  cent  Bonds. 

payable.luly  1. 1903 

C.  B.  &  Q.  CouHolidated  Mortgage  bond  Scrip 

C.  B.  lb  Q.  Hiukini.'  Fund  5   per  cent 

Bonds.  payal)lo  Octolier  1,  1901.  . . .     $2,500,000  00 
Less  amount   purcliased  for  Sinking 

Fund  and  canceled 185,000  00 


$82,001.200  00 


$28,913,000  00 
11.000  00 


C.  B.  &  Q.  Iowa  Division  Mortgage 
Sinking  Fund  6  per  cent  bonds,  pay- 
able Oetol)er  1.  1919 $3,000,000,000 

Less  amount  purchased  for  Sinking 
Fund  and  canceled 182,000  00 


—         2,315,000  00 


C.  B.  ik  Q.  Iowa  Division  Mortgage 

Sinking  Fund  4  per  cent  Bonds,  pay- 

Oblo  Oetolier  1.  1919 $12,295,000  00 

Less  amount  purcha-sed  for  Sinking 

Fund  and  canceled 3,224,00000 

O.  B.  Sc  O.  Sinking  Fund  4  per  cent  Bonds,  payable 
SeiplemiboTl,  1921... • 


2,818,000  00 


9,071,000  00., 
4.300,000  00> 
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THK     CtmUWlULK. 


fVou  LXIV., 


C  0.  A  Q.  MaklBC  FttBd  4  per  eesl  BodO*.  pajrable 
I.  i»Minu««r«stM«ioa> 


turLitSr. ..n9,ui.oooM 

iMM  yarotaMd  tot  Siaktaf 
aa^caaoaM 


I^gln'ira-t- "-f  -*—  1, 1903.. 
Vtm  ■■•■■t  »emtmnt>4  in 


2,711.000  00 


IS.978.700  00 
14.800  00 


rut 

C  K.  *  Vt'  OaiirerUble  5   pw 

-      -  ab«r  t,l 

I  Into  I<U>ok 

C  B.  .V  .  > .(  Towa  DIrldon  i  ptt  ovnt  Bonds, 

fmj  ^  V  1.  I'.HlA  . 

B.^  M  •'  NebrMks  C\>iuoU<Ut«d  MnrtxmM 

I  iiMirowat  BoDil*.  parsbUt  July  1. 1018. 
te  n«M<Mkk  SInktas  Pnad  4  prr  c.  bonds. 


•7.0«8,0OO  00 
»/X)0,0O0  0O 


26.730.O00  00 

15,263.9<>0  00 
3,320,000  00 

13.804,000  00 
8.347.000  00 


Waiiix  run  1 1' 

ll.TM.lt  KILte 

p«)raM*Jaa.l.l«IO.. 

IteaaMkaa  YkllsT  RR.  moncace  ttnktnc  fuad  e  p.  o. 

Mil    TT""''    "'r  >.  1"» 1.078,000 90 

9126.028,!H)0  00 


On.Ot.iroxR.  V«J 
AI«k.*If«b.Ka.7p.«  

L.  *  X.  W.  RR.  link.  U.  7  p.  e.  bonds,  pajr.  Jan.  1, 1910. 


^UUUtfmr  Broneh  Road*— 

^•1.  KR..  8  p.  c  b-ds.par.Jnlr  1 ,  1900.     tl.07A,(K)0  00 

7p.«.boa<U.par»blaliUroh  1.1008.       l,12V0OO0O 


600,000  00 


eaapons.  not  prenented. 

to  aalare  Jaauair  1. 1897 


OapMd  raaokan  aad  par  rolls.. 
Saadrr  eanvBt  aeeoaste. . 
Bflls  parable 


Proflt  aad  loss 

Baaawal  fuad...  

laeaiM  aaoooat. 

WaMf  P^iuU.  tkmHttt  !*•  MMi  ofpagmattU  to  and 
mmrifiif  »f  Sink%»Q  fundt  /br— 

C  B.  *  Q.  S  prr  o«at  lMDda,ot  1901 

.  4  aad  S  per  sent  bonds.  1919  (Inwa  Dlrls'n). 

.  4  par  oeat  bonds  of  1991 

J.  4  per  eaat  bonds  of  19S2  (Denver  Kxtens*n) 
.  4  per  eeat  bonds  of  1927  (Nebraska  Exten.) 
.  RR.  la  Nebraska  6  per  cent  bonds  of  1918. 
B.  *  M.  R.  RR.  In  Nebraska  4  per  cent  bonds  of  1910. 

Repnbllean  Valler  KR.  6  per  cent  bond*  of  1 0 19 

Ltaeotn  A  North  Westero  BK.  7  per  cent  bonds  of  1910 


«i2.S01 

$117 

i.noti 

1,03S 
99.1 
."SOO. 


,000  00 

,063  25 
.480  00 
,190.')7 
04(1  36 
,000  00 


$4,244, 
C14.1S4, 

•9.000. 
$11,511, 


,783  18 
,418  85 
,000  00 
,392  40 


$1,600,34  6  60 

3,261.727  04 

906.690  44 

1.670.449  79 

2.444,770  02 

4.075,100  65 

1,664,754  30 

298,473  42 

159,037  49 


$16,171,349  84 


$365,916,044  27 


ORSon. 

Omulrmctimn  aceewNts. 

Aaooat  of  0»— tiuallaa  and  Kqoipaent,  Inelodlnit 
eeat  of  Biaaah  Baada,  reported  Deoember  81, 1895. $203,278,506  21 

Aaaaat  ezpeodad  for  Oonstmetlon  in  1896 313.044  8' 

Aaonni  expended  tbr  Konlpment  In  189A 

Goal  or  lluniMtoB  A  Saenaadnnh  Kj.,  transferred 
(raa  "(oat  of  Inraadaaata  In  tbe  BrcurlUes  of  Oon- 
tiallad  Roads."  oa  aeeooat  of  tbe  leasing  of  the  road 
talkaC.  a*<).  RR.  Co 1,822,00000 


762,178  86 


Leaa  aaoanl  atadlted  Construotion  Ao- 
eoaat  la  1$96  (or  Pramlam  on  bonds 
sold,  aad  DiBeoont  en  bonds  porehaaed 
tar  Maklaff  mads  aad  eaaeeled $335,018  89 

AaA tar aaator  Deadvood central  seearl- 
Ita*.  traasf^nrd  rmm  Oonstmetlon  Ac- 
eowBt  to  "C-»t  of  luTestments  In  the 

■  of  Ointrolled  Roads" 180,868  57 


rJ06,176,819  94 


505,387  46 


rOamtroUi 


itnU  in  Ut4  SeturUiet 


$205,670,432  48 


HaaataalA8t.JeeaphRR.Co $8,1$2,031  30 

SC  L  Kaakak  A  jfoah  West.  RR.  Co.       


K.  C.  81.  Jo.AObnnpil  Rluirt  RR.  Co.. 

Cblea«o  Burl.  ANonhmi  RR.  uo 

Cfelea«o  Barllaalon  A  Kan.  C.  Br.  Oa. 
XarrowOan«e  Ballroads.... 

•nadrr  lareetoieata. 

Matartals  oa  head  for  future  osa 

TrH»tt*a  at  Uinking  FumU, 

mnftUa  tteuri'- 

Mm* 

I  1901 
rootii  uoiiii.  1,1  1921 
.    r  eeat  bonds  of  1922.. 
B.AM.K.  RR.  la  teb.«  p.«.  bds.or  1918 
B.Ail.R.  RR.tBirab.4p.o  bds.  ori910 
"-—b.  Val.  RR.  fl  p.  e.lKindii  of  1019. 
t  Kor.W.RIL7p.c.  b<U.  of  1910 


9,336,196  10 
5,17S,907  58 
4,840,045  60 
5,186,613  86 
1,877,750  59 


C.  B.  *  Q.  5  per  r. 
C  H.  A  U.  4  per  «> 
r  II.  A  g.  4  per  ee 


MMotcimg  (Ac  eot4  of  «n- 
(UA  ateaillttg  inrrtlmtnl 

$1,514,307  21 

90<!,600  44 

1.670,449  70 

4,075.100  65 

1,664,754  30 

398,473  43 

159.087  49 


$34,987,052  43 
$3,492,591  86 
$1,338,810  83 


Ourrtni  Atentmla— 

Saadrr  ArallaMa  Saaoiltles $9,508,908  38 

•oadrr  Areooau  aad  MUs  reeelrable  4.1 19,183  52 

Oaahen  haad 8,515.251  47 


$10,288,818  80 


$10,148,343  37 


$960,916,044  27 


\ 


ItAIt.ROAD  COMPANY 
.NT  DEO.  31,  18tm. 


iNUOIfK 
TIfB  OmCAtlO  HCKI.INOTON  .\ 

n  AOt»fNT  WITH  IN(X>U1.  A. 
VKBIT. 
Dea.  91,  liWV-  Fbr  bateooe as  p»r  Ana.  Baport of  ia»5.$ll .936.602  71 

Oaa.  $1,  Itoa-For  Prelcbt  Karnlix* $16,fMl5.003  7H 

For  »'».«-ii«..r  K.»riijn(t. 5.I22.2J603 

For  XUc«Uaa«ous  Karalaf* .l.lUf  752  7u 


$25,553,072  67 

IT  Pty^g**  »■■»«"'■>        'In           do  724..-J8O0« 

ror  otaar  ranissl  aixl  Inrorar 389,310  65 


ror  Net  BeeelBU  fmai  B.  A  M.  a  RR 
■aaatraskaLaadHrast 


$1,830,797  20 

$26,922  61 

$»9,*I5|485~21 


cif*D/r. 
i' SP'^^^aL^P*"^"" ~ •'"'  "'  ""'  "»* 

Br  Rent  of  Tracks  and  Depots ^  •■> 

Br  Taxes,  State,  Oonntr  and  CItr »  7 

VliMMreat  on  Boada— 

'  o  Burllnrton  A  Oulncr  RR.  aad  braoohes $(>,7'.'6,-.ltS  91 

„  Paid  to  Sinking  V'unds  for  -  -r-         > 

AQ.5aofl001 959,25000 

O.  B.  AQ.  4s  A  5s  of  HUH  (Iowa  Division) 229  426  (X> 

O.  B.  A  Q.  4s  of  1921 4:1.00000 

O.  B.  A Q.  4«  i>f  1 '>■••■  'Oenrer  Extension) 79,68000 

O.  B.AQ.  1  Nebraska  EztenMon) 298,48956 

B.AH.B.I  riiska  4  per  cent  Bonds 06.04000 

UneolnAKu .>..,urn  RR. 7  percent  Bonds 6,00000 


Br  DIrldenda— 

Mareh  16, 1896, 1  per  sent 

June  15,  1806, 1  per  cent 

September  15, 1896, 1  per  cent.. 
December  15, 1896, 1  per  oent.. 


784  56 


Br  Batanoe  at  credit  of  Ineome  Account . 


$820.027  00 
820,028  00 
820,028  00 
830.028  00 

$3,280,111  00 

*27,8.'»4,092  81 
.$11,511,39340 

$30,345,485  31 


RaleUh  &  tiaston  RR.— Seaboard   ft  Roaaobe  KR.—Neu> 

First  Mor'qage  Bonds  —Refunding  Sotice. — The  Meroaotile 
Trust  &  Daoosit  Co.  of  Baltimore  hft  purchased  St. 30)  0)0 
Raleigh  &  Qastoo  first  mortsraa;'  flfty-year  5  pt  en -< ceroid 
bonds,  dated  Jan.  1,  1897,  dui  Jan,  1,  1947.  and  ofTera  to 
holders  of  the  existing;  8  per  o  "at  boodi  the  opportuiicy  uotil 
July  1. 1897,  "to  excliinep  Sam's  a'  par  f  >ralik<am>unt  of  tha 
new  l«gue,  adjusMnt;  int-^rest  todite  of  exohan;;»,  and  ply- 
ing in  ca<h  the  differenc  •  betwt^a  5  per  oent  and  8  pir  cent  to 
Jan.  1,  1898,  the  maturity  of  the  pre^arit  8  per  cent  b)ada, 
which  is  equivalent  (o  a  ciah  bonm  of  $3)  dt  bud  " 

The  total  issue  of  this  mortgaise  is  $1,500,000  of  which 
$1,300,000  are  to  be  issued  at  present,  the  boad-*  beint;  author- 
ized for  the  folio winit  purp  sea  : 

To  retire  the  presontS  i>er  cent  bonis $1,000,000 

For  betterments,  material!!  And  snpplIeK 300,000 

Nottobelssuedforst  least  three  yesr^i  Tltbnnt  tbe  noneent 
of  the  Mercantile  Trust  A  nnposlt  Comi>any  of  Kalttmorn, 
Trustee,  and  then  only  for  betiermenls.siipplles, etc.,  la 
like  manner  a»  aboTP  $JOa,000 ...._  300,000 

The  net  earnings  which  in  1396  were  $242,013  hard  areri^^d 
during  the  past  sis  years  over  $310,000.  while  the  io'erest 
charge  on  $1,300,000  new  53  will  be  $60,000,  aga'nsc  $S9.000,  as 
at  present. 

judge  Hughes's  Decision. — Owing  to  an  error  in  the  press 
dispatches  a  flight  inaccuracv  apoeared  in  our  item  of  last 
we«-k  regarding  Juduo  Hughes's  decision.  The  plaintiff  in 
the  suit  was  not  the  Mercantile  Trust  &  D  -posit  Co.  of  Bilti- 
more  but  two  other  trust  companies  of  that  city,  one  of 
which  was  the  Baltimore  Safe  D  ptsit  &  Truit  Co  ,  acting  as 
raortsaiie  trustees  or  as  holders  of  bonds  of  the  Seaboard  A.ir 
Line  systrm,  Atlantic  C^ast  Line  atid  tiouthern  Riilwny.  The 
bill  made  defendants  the  Seaboird  &  Roanoke  RR  and 
various  ro'  ds  connected  with  the  Atlaniic  Coast  Line  Co.  and 
Soul  hern  Railway  systems  When  the  bill  was  filed  a  tem- 
porary res'raining  order  was  idsued  to  prevent  the  ou'ting  of 
rates.  Judge  llu<bes  in  his  present  deci-i on  concludes  that 
he  cannot  inake  the  order  permanent,  and  in  etT>  cc  therefore, 
as  said  last  week,  dirsolves  the  injunction. —V.  64,  p.  470, 
1708. 

Union  Pact  He  Rj.—  VajorUy  of  Collateral  Trust  Gold 
Note  6s  of  18U1  Dejmsitetl.— Penalty  after  April  30  —J,  P. 
Morgan  &  Co.  announce  that  a  m  1  jority  of  the  c  >lla'.eral  trust 
gold  notes  6s  of  1891  has  been  depoeit>>d  under  >he  terms  of 
the  agreement  of  Feb.  25  last,  and  that  all  holde/s  who  desire 
to  be<x>me  parties  to  said  agreement  must  deposit  their  note* 
not  later  than  April  30,  after  which  rotes,  if  received  at  all, 
may  be  subjfct  to  penalty.— V.  64,  p.  718. 

Weatrrn  Union— American  Bell  Telephone.— "Srocfc 
Tirkw"  Case— Petition  by  the  Western  Union  for  a  Writ  of 
Certiorari  Denied — The  Uoiteii  S  af<»«  Sjpr-'m  •  Court  at 
Washington,  April  13,  in  the  '  So  k  Tiolter  c»s-",  denifd  the 
petition  for  n  writ  of  certiorari  asked  by  the  Wi'Stern  Union 
against  the  Am^-rican  Bell  Telephone  Co.  Oenrge  H.  Feirons, 
attorney  for  the  Wt  stern  Union  Telegraph  Company,  says  : 

Tbis  in  the  old  suit  hroiiKht  shout  twAlvn  yearn  niro  against  the 
AraerlosD  Bell  Ti«lepli"nM  Oo.  tindflf  the  oontraotof  July  10,  1X79.  for 
a  i»eroaQtaffe  of  (he  royalties  received  by  the  Hell  Company  from  Its 
lessor  companlen  for  the  privilege  of  dolnit  a  t«lephone  imnliiesB  The 
caM  was  decided  axalnst  Mie  philntlll'i.  of  whom  1  bete  were  several, 
Inolndlng  the  Western  UiiIok.  The  Western  Union  T,-leKrai>h  Oo. 
moved  to  dismiss  tbe  action,  bat  the  Coart  refuund  to  d  •  so,  and  the 
plalnUffs  carried  tbe  case  to  the  United  States  Supreme  0»urt  Tbe 
deelslon  Is  relatively  unimportant,  and  was  virtually  de<dded  about 
alKbt  rears  aco. 

The  "New  York  Tribune"  adds  by  way  of  explanation  : 

For  two  years  prior  to  Nov.  10.1879  th«  Western  Union,  throuKb 
the  American  8|)eakl<<K  TeUph>ne  Company.  ha<l  h-nn  eniraned  lu 
te'eptaone  business.  On  tbe  date  named  (he  We<4r^rn  Union  and  the 
Hell  oomnanlfs  made  a  oontranc  by  wlileh  the  Wunlern  Union  roiidnod 
Itself  to  tbo  teleKraphlo  Held  and  the  Bell  vompanr  reairleted  Kseir  to 
(he  telephone  Imsineu.  Und'r  thin  rontraet  the  U'entern  Union, 
throiifh  the  American Speaklm;  Telephone  Oimiiauy.  recelve.1  20  per 
rent  of  the  telephone  rentals  of  local  ooneerns.  In  1  S^l  the  claim  waa 
made  that  this  HKreementKave  to  tbo  Wes'ern  Uiilon  20  per  oent  of 
tbe  stock  of  (he  vartoiu  local  oomptnles  It  Is  tbl>i  olalm  that  has  been 
decided  m  favor  of  tbe  Bell  Telephone  Company.— V.  64,  p,  706,  518. 
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%hz  dl^ommercial  %tmts, 

COMMERCIAL      EPITOME 

Friday  Night,  April  16.  1897. 

Altbough  to-day.  Good  Friday,  was  not  a  legal  holiday  io 
this  State,  it  was  a;en(-rally  observed  as  such,  exclusive  of 
bankini;  circles.  All  the  principal  commercial  and  financial 
Exchanges  of  the  country  adjourned  for  the  day,  and  some 
will  continue  closed  until  Monday.  Naturally  this  has  had  a 
tendency  to  interrupt  busintsj  to  an  extent.  However,  trade 
generallv  has  continued  in  an  unsettled  condition,  awaiting  a 
mere  definite  outlook  relative  to  the  tariff  legislation.  Toe 
political  situation  iu  the  Far  East  has  been  more  of  a  factor 
during  the  past  week  and  has  had  considerable  influence 
upon  the  course  of  prices,  particularly  in  the  grain  mirkete. 
Reports  from  the  Mississippi  Valley  indicate  that  the  worst  of 
the  flood  is  over,  but  the  outlook  is  still  threatening,  as 
apprehension  is  felt  over  the  weak  spots  in  the  levef  s  on  the 
lower  Mississippi  River.  Press  dispatches  report  that  peace 
negotiations  are  under  way  between  Cuba  and  Spain,  with 
this  country  acting  as  a  mediator.  The  Greater  New  York 
bill  has  been  passed  over  the  veto  of  the  Mayor  of  New  York 
and  is  awaiting  the  signature  of  the  Governor. 

There  has  been  only  a  limited  inquiry  for  lard  on  the  spot, 
as  neither  shippers  nor  refiners  have  been  buyers.  Offerings, 
however,  have  no:  been  large  and  prices  have  improved 
slightly  with  futures,  closing  at  4'43^;c.  for  prime  Western, 
8"93c.  for  prime  City  and  4'70c.  for  refined  for  the  Continent. 
No  business  has  he^n  transacted  in  the  local  market  for  fu- 
tures, but  at  the  West  the  trading  has  been  moderately  active, 
and  on  a  demaid  from  packers,  stimulated  by  only  moderate 
receipts  of  swine,  and  in  sympathy  with  the  advance  in  the 
grain  markets,  prices  have  advanced,  closing  tteady. 

BAIbT  OLOHHO  PBIOBI  OF  UllU)  rtTTOUB 

tat.       Mon.     Tuet.      Wed.     Ihur.       Fn. 
May 0.    4--»0       4*5       4-50       4  4S         41'60  H'day. 

Pork  has  had  a  limited  ?ale  but  prices  have  advanced  slightly 
closiDg  firm  at  $9@0  50  for  mef^s.  $9  50@|10  50  for  short  clear 
and  $9  500910  50  for  family.  Cut  meats  have  continued  to  sell 
slowly  and  prices  have  weakened  slightly,  closing  atoJg'^SSgc. 
for  pickled  bellies.  12@10  Ibe.  average,  6@5!^c.  for  pickled 
shoulders  and  9@9i4c.  for  pickled  hams.  Beef  has  bad  a 
moderate  sale  at  steady  price'),  closing  at  t7@$8  for  mess, 
$7  50@9  for  packet,  $90$11  for  family  and  $12  50@il6  for 
extra  India  mess.  Beef  hams  have  been  easier,  closing 
at  $1S.  The  demand  for  tallow  has  been  quiet  and  prices 
have  weakened  to  3i^c.  Oleo  stearine  has  also  sold  slowly 
and  prices  have  dtclined  to  43^c.  Lard  s'earine  has  been 
dull  and  is  quoted  nominally  at  4^c.  Cotton  seed  oil  has 
had  onlv  a  limited  sale  but  prices  have  improved  slightly, clos- 
ing at  20c.  for  prime  crude  and  22^^@23o.  for  prime  yellow. 
Butter  has  been  quiet  and  prices  have  weakened  slightly, 
closing  at  ll@18c.  lor  creamery.  Cheese  has  had  a  fair  sale  at 
firm  prices,  closing  at  9@12kic.  for  Slate  facory,  full  cream. 
Fresh  eggs  have  been  steady  for  choice,  closing  at  9>^@9^c. 
for  choice  Western. 

The  Brazil  growths  of  coffee  were  in  increased  demand  dur- 
ing the  latter  part  of  the  week,  and  yesterday  prices  advanced 
sharply,  closing  firm  at  "J^'c.  for  Rio  No.  7.  Mild  grades  have 
continued  to  meet  with  a  slow  sale,  but  the  close  was  quoted 
steady  with  good  Cuenta  at  14>^c.  and  standard  Java  at  25c. 
There  has  continued  a  nioderatt  ly  active  tpecul»tion  in  the 
market  for  contracs  and  prices  have  advanced  .55@75  poin  s 
on  buying  for  European  acccmnt,  closing  firm.  Tbe  follow- 
ing were  the  final  asking  prices: 

AptO. 7-15C.  iJnly 7-H5o.  I  Oct 7-70o. 

May 7-490.    Aas 7-60o.  LSov 7-75o. 

June 7-500.  i  Sept 7'69o.  I  Deo 7-78c. 

The  demand  for  raw  sugars  has  been  dull  and  prices  have 
weakened  slightly,  closing  at  3  9- 32c.  for  centrifugals,  96-deg, 
test,  and  2  29  3'.Jc.  for  muscovado,  89-deg.  test.  R-^fined  I'ugars 
have  been  slow  and  prices  have  declined,  closing  at  43 ^c. 
for  granulated.      Teas  in  moderate  demand  and  B'eadr. 

Kentucky  tobacco  has  be^'n  in  fair  export  demand  for 
Africa  at  firm  pricep.  Sales  250  bhds.  Seed  lead  tobacco  has 
had  only  a  limited  sale,  but  prices  have  been  firmly  main- 
tained. Sales  for  the  week  were  1.600  cases,  including:  200 
oBoes  1895  crop,  New  England  Hivans,  16(322}^o  ;  250  cases 
1895  crop,  Peumylvania  Havana,  12@18c  ;  S-'iO  cares  189-5 
crop,  Penofylvania  seed  l»af,  ll@12t^c.;  3' lO  cases  1895  crop, 
Wisconsin  Havana,  7i^@10o.;  also  500  bales  Havar  a  at  80c.  to 
$1  18  in  bot  d,  and  3(0  bales  Sumatra  at  70c.  to  $2  in  bo'id. 

There  has  been  at>  easier  turn  to  the  market  for  Straits  tin. 
owing  to  frte  arrivals  from  abroad,  and  prices  have  weakened 
slightly.  The  close  was  steady  at  13*20(^I3-2.'5i:.  Thtrehave 
been  rumored  large  sales  of  ingot  copper  but  at  lower  prices, 
closing  at  ll;^g'ani^c.  for  Lake.  Lead  bat  had  only  a  lim- 
ited sale,  and  prices  have  weakened  to  3  35@3  37}^".  for  (lev 
mestic.  Snelter  has  been  dull  and  ui  changed  at  4'i0@4'15c. 
for  domestic.  Pig  iron  has  been  dull  and  weak  at  $l0(al2 
for  domestic. 

Refined  petrol- um  has  bien  uncharged,  cloniog  at  6  05c.  in 
bbls.,  3°65r.  i-i  bulk  and  6-50c.  in  casee;  naphtha  lower  at  6c 
Crude  cerliflcates  have  been  neglected.  Credit  balances  have 
been  lowered  to  84c.  Spirits  turp-ntlne  hai  continued  in  de- 
mand and  prices  have  advanced  slightly,  closing  firm  at  2i)?4 
@30c.  Rofirs  have  been  quiet  but  stesdy  at  >1  65.  Wool 
bas  been  in  l-ss  active  demand  but  prices  have  held  firm. 
Hops  continued  to  sell  slowly  and  prices  have  been  weak. 


COTTON. 

Friday  Nioht,  April  16,  1897. 
Thk  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  48,7i)5  bales, 
igainst  46,659  bales  last  week  and  54,237  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6.406,548  bales,  against  4,920,957  bales  for  the  same  period  of 
1895-6,  showingan  increase  since  Sep.l,  1896,  of  1,485,591  bales. 


BeeHptt  at— 


Salveston 

Tex.  City,  Ao. 
New  Orleans... 

UobUe 

Florida. 

Savannah 

linuuw'k,  Ao. 
Jliarleston 

Pt.  Royal,  Ao. 
Wilmington 

Wash'ton,  Ac. 

atorfoU 

Newport  TS.,Ao. 

lew  York 

Boston 

Baltimore 

PMladelph'a,i<ko 

Tot'ls  this  week 


Sat. 


1,151 

1,231 
293 

414 

28 

3 

1,913 

217 
159 


5,439 


Mon. 


1,755 

4,123 
827 

459 

212 

75 

1,019 

96 
40 


8,606 


Puet. 


2,148 

3,096 
753 

2,267 

26 

88 

702 

271 
166 


9,517 


Wed. 


435 

1,256 
40 


417 

128 

33 

462 

132 

61 


2,964 


Thurt. 


3,835 

4,099 
557 


1,237 
378 
134 
613 

6S 
76 


11,027 


Fri. 


2,045 

314 
1,883 

5S6 
20 

882 
2,817 

526 
74 

424 

921 
243 

81 
426 


11,242 


Total. 


11,369 

314 

15,688 

3,056 

20 

5,706 

2,817 

1,298 

74 

757 

3,660 
243 


865 
426 
502 


48,795 


The  following  shows  tbe  week's  total  receipts,  the  total 
^pt.  1, 1896,  and  the  stooK  co-nignt,  cornpared  with  list 


since 
year. 


flwiipt*  to 
AprU  16. 


Salveston... 

Tex.  C.,<ko. 
New  Orleans 
UobUe..  . 
Florida... 
Bavannab 

Br'wlok,  Ae 
Oharleston 

P.BoyaMko 
WUmlncton. 

Waali'n,dK). 

irorfolk 

N'portN.,Ao. 
Mew  York..; 

Boston. 

Baltimore... 
PliIladeL.Ao. 

Totals 


1896-97. 


Tki»     Since  Sep. 
Week.     1, 1896. 


11,369 

314 

15,638 

3,056 

20 

5,706 

2,817 

1,298 

74 

757 


5,660 
243 


865 
426 
502 


1,323.J13 

103.758 

1,969,895 

281,732 

80,492 

807,073 

156,159 

381,656 

65,804 

233,317 

857 

682,609 

16,210 

47,806 

148,574 

58,6il0 

38,383 


48,795  6,406,548 


1895-36. 


Week. 


6,802 

2,334 

12,037 

1,643 


4,576 

743 

1,826 

658 


2,206 
342 
1,031 
1,563 
78 
1,132 


Since  Sep. 
1, 1895. 


890.131 

108.234 

1,652,309 

189,431 

29,909 
711,325 
113,653 
273,100 

70.134 

162,923 

763 

310,587 

163,049 

30,336 
109,176 

16,297 

39,296 


40.076  4,920.957 


St'^k 


1897. 


72.196 

5,456 

191,921 

18,620 

31,339 

1,108 

22,223 


5,398 


19,971 


231,961 

11,000 

13,222 

6,896 


611,113 


1896 


15,138 

831 

178,979 

13,222 

25,597 

1.937 

23,627 


1,666 


19,829 

1,901 

147,313 

13,000 
6,827 

10,503 


193,106 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  bolow  the  totals  at  leading  ports  for  six  seasons. 


Utetipt$  at— 


Oalves'n  Ao, 
New  Orleans 

MobUe 

tevannah... 
Ohas'ton,  Ao 
WUm>ton,Ao 

Norfolk 

N.  News,  Ao. 
\U  others... 

Tot.  this  wk. 


1897. 

11.093 

15,683 

3,056 

5.706' 

1,372 

787 

5.660 

2t3 

l,6i0 

18,795 


1896. 

9,186 
12,037 
1.613 
1,576 
1,826 

ess 

2,206 
312 

7.602 


1895 


10.076 


17.837 

21.061 

1.U9 

1.131 

9.862 

675 

2.818 

2.959 

16.802 


S0,617 


1891. 


9,131 
13,998 
2.922 
4,583 
2,146 
514 
6,601 
2,849 
1,823 


17,903 


1803.         1892 


5,773 

17,628 

1,702 

6,317 

1,250 

81 

3,601 

701 

5.836 


12.895 


3,397 
17,356 
1,511 
3,894 
1,260 
832 
3,865 
2,339 
5,973 


13.207 


■Mnoe8ept.l  ei06.51S  4920,957  7517.92515634.003  1711.271  6690.631 

The  exports  for  the  week  ending  tti\s  evening  reach  a  total 
of  81,719  bales,  of  which  17,3;)8  were  to  Great  Britain,  821 
to  France  and  46.523  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


■zportf 
from— 


ialreston 

I'ez.  Clt7.  kc 
Sew  Orleaas.. 

Uoblle 

B'lorld* 

SsTannah  .... 
•Irnnswloli.  . 
^b&rleMon.. 
Port  Royal  ... 
^llmlnKton 
lorfolli.... 
N'poit  N.4c. 
New  Yom 
soeton.     . 
Baltimore.. 
PblUdelphla.. 
8.  Fran.,  ac... 

Total 

To»<1.189»-<Hl. 


Wk\  Biwilno  Apr.  18.  1897. 
BxporteA  to — 


Ortal  Oonti-    Total 

BHl'n.  »Vanc«    ,„„t.     Wuk. 


11.778 


2.SIW 
1.281 


17.8 '6 
f  0.4  IS 


137 

ZI.HTS 

6.6;  8 

i.72< 
8.650 


9.4«S 
2.269 

2.600 
821    t6.»:>2    64.739 
4.R29    4S.e'<I     ?9.04l> 


6.689 
2,500 


is; 

83.749 
6.878 

4.7i» 
2.360 


rrom  Sevt  1.  1898,  to  Apr.  16   1897. 
B£port.ed  to— 


Oreat 
Britain. 


Tie.SOS 

771.821( 
131.744 

69.683 

48.2HS 

95.712 

78.33 ! 

63."<50 

96,431 

140,960 

10,805 

268.b7'< 

217,212 

76,69 

1.91' 

2,994 


180,632 


379.257 


Conti- 
*^'««     nent. 


6.200 
26,469 
7.697 


Total 

1.170,632 

21.464 

1.718.787 

164.912 

85.156 
112.936 
lb9.3ii 
286,333 

63.860 
208.794 
188.635 

10.506 

48J.960 

219  303 

140.959 

9,il«8 

66.560' 

2.790.212  613.68'!  1.840,481  slsl.ifift 
1.948.903  416.789  1.824.603  4.U1".87 


273,5.17 
21,454 

6fl6,8»l 
30.18-t 
6.4SS 

S49.S32 
12.613 

197.011 

111.883 

40.87B 

2('0 

171.613 

i.Ortl 

66,683 

4i0 

62,66  i 


7H(I 


THE    CHKONK^LE. 
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la  mdin  >rs  exporM,  oar  t«logniau  to-night  also 

girt  ua  til  ■  \ag  Aiiioaiitia  of  oottoa  on  shipboard,  not 

OHwred.  M  Um  porta  naoMd.  We  aid  similiir  fljjure'i  for 
H*w  York,  whioh  are jpreHtred  for  our  spsolal  uss  by  M^asrs. 
UnBb<»rt  <  Btrr'>»r<.  Pn->dU-V<  Einh.inge  Biilliling. 


o>  •nipaoiiao.  nor  olsabso 

roa— 

^asL- 

J^rOiaaf- 

0nml 

OOkmr 

Oaaf«- 

*«•<■». 

r^rmnt*. 

wU*. 

IVM. 

IfovOriaaM... 

9J»»» 

ta,6io 

21.200 

a.MO 

aj,7(>3 

14'2,12S 

MOt 

0.7M 

9,174 

4.477 

31,736 

A0.460 

•avauak 

Moa*. 

■m*. 

4.000 

600 

4,VK» 

30,331 

Noa*. 

MOM. 

Vaaa. 

SH> 

SM> 

ai.»76 

MaUI* -. 

7.000 

ItoM. 

0.000 

HOM. 

19.000 

eeio 

Hflffi^k 

l.MO 

Maaa. 

1.M0 

7.600 
Noae. 

10.200 

0.771 

VMTTark. 

MOO 

«M 

B.aoo 

8,0.V> 

136.911 

v^BflC  yv%^*** 

4,000 

lloaa. 

3.600 

Moaa. 

7,500 

SS.HSO 

Tatai  in7... 

t%\»*, 

3o.ait 

4 1,S74 

15.017 

117.029 

534,034 

TMallBM... 

ae.m 

814 

81,9  }( 

6.160 

oa.ms 

438,223 

VslaltMA... 

40.A3S 

8,0«7 

»7,.S00 

15.«'2 

»7.»tl 

6I2.4^8 

A  narrow  and  uninteresting  marlcH  fur  ootton  futur.'s  has 
niM  tbroogh  tbe  week.  Speoalation  has  been  dull  and  oon- 
floadalmoat  excliMivel/  to  room  trideni,  aad  thd  liuo  ua- 
tioaa  in  prioes  hire  been  withia  asm  ill  range.  Saturday 
Umm  was  an  easier  turn  to  the  m  irket,  parti.-ularl/  for  the 
now  crop  months,  which  were  for  foreign  aooount,  prompted 
br  farorabie  cjoditions  for  planting,  exoluiiTe  of  thefl  x>ded 
dtstric*.  The  close  was  at  a  decline  of  3  to  7  points  for  the 
daj.  Ilondiy  the  rew  orop  months  opeaed  at  a  further  de- 
oline  nodar  oootioned  foreign  selling.  SulMequently,  how- 
orer,  foreigners  turned  buyers  and  tne  early  loss  was  more 
than  reoovered,  closing  unchanged  to  2  points  higher 
for  the  day.  Thera  was  a  dull  market  on  Tuesday,  but 
as  foreign  advicea  cam  <  stronger,  prices  improved 
■lightly  and  the  close  wai  unckainged  to  3  points 
higher.  Wednesday  tbore  was  inoreaaed  activity  to  the 
trading.  Foreign  advioea  were  again  stimiger  and  this  stim- 
ulated something  of  a  demand  from  shorts  to  cover  contracts 
and  at  tbe  close  prices  showed  an  advance  of  3  to  R  points  for 
the  day,  Thursday  there  was  a  qui»t  market,  the  business 
of  the  day  belog  largely  confined  to  evening  up  contracts 
over  the  Easter  Holidays  as  (he  Excliange  adjourned  from 
Thursd  iv  night  until  Monday  morning.  The  opening  prices 
•bowed  a  decline  of  1  to  8  points,  and  during  the  day  prices 
farther  weakened  a  point  or  two  under  liquidating  sal-'s  by 
longs  who  were  fearful  of  developments  on  the  Turkish  fron- 
tier over  the  Holiday*.  The  close  was  barely  steady  at  a 
deoUoe  of  3  to  4  points.  Cotton  on  the  spot  has  liad  only  a 
limitod  sale  but  prices  wer<s  held  steady,  closing  unahinged 
»t7  7-l6o.  for  middling  upUnds.  '  n  s 

Tho  total  sales  for  forward  delivery  for  the  week  are 
■W.OOl  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  8.910  bales,   including  1,114  for  export,  1,'!96 

for  oonsamption, for  speculation  and   —  on  contract. 

The  foUowing  are  the  official  quotations  for  each  day  of  the 
pa«t  week— .\pnl  10  to  April  ItS. 

Bates  on  and  off  middling,  as  established  Nov.  32,  1893, 
and  rerised  Dec.  U,  1895.  by  the  Revision  Committee  at  whion 
Aades  other  than  middling  may  be  delivered  on  contract: 

K*r  .r— ..~  — 0. 1>«    on.    OooO  Ordinary o.  1        oil. 

Si'^SHfiS-.A-S!,- >     O"     OoodMlddUn*  Tinned...       Evet,. 

■g*2»2^.'"**"'^ "•     »»•    Strtot  Middling BUIned..    7,.  oil. 

•m«  MUdUnc.. ^    »„  on.    Middling  Stained s,"  oil. 

r2ft.T?7.."'*^"« !«•  "i    8trlotLowMld,8Uln«a..    a5,aoH, 

Onthto  basis  the  prices  for  a  few  of  the  grades  would  be  as 
Collowff. 


i;PL.4MI>B. 


■i. 


7% 
8*1. 


iVon  ruca  Wed    'fh 


7%' 


8»« 


7H        7^ 
8»,6  I   8»,. 


Frl. 


OULF. 


IOr«laarr. 
r  Mkldllag... 


ra^ 


■at.    Hob  Tnam  We4   Tk 


I'... 


I'll 

8». 


■TAIjrBD. 


MMdUnc.. 


•eadMidiii 


lla# 

MiAiiim  nn>»i 


7.1.. 
8*l< 


2i'«« 

6 
8»|. 


T'1.4 
8»M 


PrI. 


■3 

e 

a 


at. 


Baa 


7l'* 

77,. 


Taaa 


Ihs. 


Wa4 


6»,« 

7i" 


Th. 


PrI. 


Holi- 
day. 


.^  MAUKSr  AHD  BALES. 

Taa  totol  sales  of  ootton  on  the  spot  and  for  future  delivery 
MMday  during  tbe  week  are  indicated  in  the  following 
miaiuuut.  For  the  oonvenienoe  of  the  reader  we  also  add 
a  oolaan  which  shows  at  a  glanoe  how  tne  market  dosed  on 


■rOT  MAaXBT 

OUMBO. 


kmiu. 


•ALas  or  sroT  ajid  oowntior. 


600 

3M 
814 


1,070 

4.^9 
324 
172 
885 


470 
459 
184 

178 
671 
Holl 


4«r 


l.lt4l  1.7MI 


Batttof 


41,300 
72.100 
61,200 
85,000 
48,600 


8.8101    290.000 


Tbe 
shown 


SAUts  AND  Prices  of  Futures  at 
in  (lie  following  comprehensive  table. 


New   York,  are 


"8 


H 


It 


•2 
2*3 


>         > 


2i     -    -^ 


!• 


l«:?    r.:? 


2lSS 


M 


Si 


66   ^ 


•j-4  5 

I   •-•■.■ 


«»o    o    cow    w 


■H-5>-3 

-1-15-4 


13-5 

-I 

-i-io-i 


-1-1    t 


-1-1    % 

I «.»" 

-1-12-1 

to  a    * 


-1-1    & 

— —    of 
I  «.»' 

-i-iS-i 


*"'    of 
>-•—   'a 

I  «.<*: 
-i-io-i 

MM     ro 


-1-1  5 
1  «.•»" 


-l-li-l     -1-19-1 


la.^f 

-j-i; 

IS  -r 


-i-i  X 

-1-1   3 

I  ».«: 

ro 
-l-lO-l 


»1-1    J 

I  a.*; 

-l-JO-l 
to«a*M 


I  a.": 

■?■?!■? 

a-1    a»* 


-1-1    t 


-l-lO-l 


I 


I  ».•: 
-J-lJ-l 


-1-1 


■OM     V 

MOWS 


-1-1  i 

I  a<»r 


-i-io-i    -1-12S 


-1-13-1 

-1 J        -1 


-1-1        5 

-1 

-l-lO-l 

«-l       O 


-^  X 

I  aP. 

-l-lO-l 
-1-^     gp 


n 
o 

► 


aa    \ 


aa 


9   SS  S 

'■     I  «-• 


I  «.-:      I  «.► 

00  Q 

aaoa    a ac 


--  X 

I  <»   r 
-1 

aaoa 

1^91      » 


«0D 


VW      OQ 

I  «.-r 


wi      CD 


aa    ^ 

I  «.*-" 

» 
arica 

•  «*» 


aa    ^ 


-IQD 

la: 


aeoa 
cop     gp 


aa    ^ 

I  a.": 
u 


aa    ^ 
-la    'S 

I  a."r 


aa    ^ 

a 
I 

aaoa 
-i-i*-i 
-j-i    <• 


-J    no      -I 


aa    ^ 

aa  =  a 
a9    ID 


aa    ^ 

-IB     ^ 

aaoa 

-lOfcO-i 

COO      CO 


aa 

00  OB 


aa    la 
-i-i   « 


I  *i'f   I  «.«r 


-1 

aaoa 

CBcnOoo 


aoa 

-lO-j 


aa    \, 

aaoa 
-i-4*-i 

-1-1      u 


-S-i    (J 

wa    '3 

I  nr? 


^•0    '2 

l«»: 

_a 

aaoa 

"  fltiOii 


aa    : 
fM    '3 

I  a.-^: 


S3  s 

I  a.*-: 


aaoa    aa^ 


obob^a     obx'-^ob 
fo^    CJ    va    1^ 


aa    !tf 

olob    g> 

I  a.-: 

aaoa 

6biO(4 

I        a-i    a 


aa    ^ 

-i-4      .J 

CO  00 —3 

-1 

aaoa 

CCCD^-i 

oo    -1 


aa    ^ 

-i-^      OB 

<c<e   '9 
aa.-i' 
-1 

aaoa 

obiOm 


;i 


1 


00        3 
I  «.": 
to 

aaoa 
obobOop 

COCO     « 


aa 
ao6 


Sr? 


aa    ^ 
a-i    «- 

eooo    g 
I  ».*»: 
a 
aaoa 
ob  »0.j 
^to     CO 


aa  ^ 
abob    ~- 

W03     3 

I  »«• 

CO 

aaoa 
oba^ob 
*9    ifc 


•  looladen  »»le«  In  Septoinher,  for  September,  15,100:  Snptember, 
Ootober,  for  Ootolmr.  S'Tl.SOO;  BnptninlierNdviMnbcr,  for  NovBinher- 
372.000:  8«pt«niber-r)ooflinher,  for  Dnoombor,  2.290,000:  8mit«niber. 
January,  for  .I»niii»rj'.  7.114.100:  SnntHmborPnbruary,  for  February, 
446,9>)0;  8eptombcr-Marcb,  for  Marcli,  6,268,200. 

n>*  We  UitvD  luuluded  lo  me  aiiove  table, and  sball  ooattnae  aaoh 
treekto  give,  tbe  average  price  of  fiitureneaob  day  foreaob  month.  H 
wlllbefoand  under  e:kon  day  followlnKth'> abbreviation  "Av'ge."  Tbe 
BVarageforeaoh  inontli  for  tbe  iroek  In  also  given  at  bottom  of  table. 


For  exchanges  see  page  762. 
The  Visible  Supply  or  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  at 
those  forOreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  Europcnn  figures  are  brought  down 
to  Thiirsd.iy  pvcning.  But  to  make  the  tDt.als  the  complete 
figures  for  to-night  (Apr.  16i,  we  add  the  item  of  exports  front, 
the  United  States,  including  in  it  tbe  exports  of  Fr.day  only; 
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1897.  1896.  1895.         1894. 

Btook  at  Liverpool balOB.  1,258,000  1,157.000  1,722.000  1,732,000 

Stock  at  London 6.000         7,000         6,000         9,000 

Total  Great  Britain  stock.  1,264,000  1,161.000  1,729,000  1,711,000 


Stock  at  Hamburg 11,000 

Stock  at  Bremen 194,000 

Stock  at  Amsterdam 5,000 

Stock  at  Rotterdam 200 

Stock  at  Antwerp 12,000 

StockatHavre 229,000 


Stock  at  Marseilles. 

Stock  at  Barcelona 

Stock  at  Genoa 

Stock  at  Trieste _ 

Total  Continental  stocks..  ~ 


5,000 
82,000 
55,000 
11,000 


25,000 

25'^,000 

10,000 

200 

1.9,000 

310.000 

7,000 

83,000 

75.000 

26,000 


25,000 
338,000 

19.000 
200 

12,000 

481,000 

5.000 

100.000 

39.000 

13,000 


27,000 

199.000 

16.000 

200 

19.000 

163.000 

7.000 

65.000 

16,000 

19,000 


607.200     807.200  1.03  V200      331.200 


Total  European  stocks....  1,871,200  1,971,200  2,763,200  2,572,200 
India  cotton  atfuat  for  Europe  138,000  168,000  101,000  210,000 
Amer.cottonalloat  (or  Europe  217,000  2«0,000  410,000  2?^,00C 
B«ypt,Brazll.Ao.,aHt.forE'pe  36.000  11.000  21.000  29.000 
Stock  in  Unit«<l  States-ports .  611.113  193.406  739.839  687.101 
Stock  In  U.S.  Interior  towns..  204,020  263,609  212,773  203.041 
United  Btates  exports  to-day.         7,622       14.675       24,819 5,922 

Total  visible  suDply 3,111,955  3,204,890  4,272,631  3.935.284 

Ot  tbe  above,  totals  ot  Ainerloan  and  other  desorlptlous  are  as  follows ; 
Amentan— 

Uverpool  stock bales.  1,111,000 

Oontlnental  stocks 539,000 

American  afloat  (or  Europe..     217.000 

nnited  States  stock 641.113 

Onlted  States  Interior  stocks.     204,020 

Onlted  Btates  exports t<Mlajr.         7.622 

Total  American 2,719,755  2,733,690  3.915,431  3,303,064 

Xatl  Indian,  Braxil,  4tt.— 

Liverpool  stock 147,000     174,000     119,000     263,000 

liOndonstook 6,000         7,000         6,000         9,000 

Oontlnental  stocks 69,200     108,200       80,200     121,200 

India  afloat  (or  Europe 138,000     168,000     101,000     210,000 

Vgrpt,  Brazil,  dec, afloat 36,000       14,000        21,000        29.000 


933,000  1,803,000  1,169,000 
699,000     95.5.000     710,000 

110.000 

7J9.'<39 

212,773 
24,819 


280,000 

19^,406 

283,609 

11.675 


228,0(  0 

6l»7,101 

203.011 

5,922 


Total  East  India,  dec 395,200     171,200     327,200     632.2O0 

Total  American 2.719,755  2,733,690  3,915.431  3,303,061 

Total  visible  supply 3,111,955  3,201.890  4,272.631  3,935.264 


Middling  Upland,  Liverpool.. 
Middling  Upland.  New  York, 
■gypt Good  Brown,  Liverpool 
Famv.RonKli  Good.  Liverpool 

Breaob  Fine.  Liverpool 

Tlnnevelly  Good.  Liverpool.. 


7T,,c. 

S^d. 
«»i«d. 
H  6d. 

3\d. 


4%d 

7lB„o. 

6>4d. 

e»ud. 

4>Md. 

4i9d. 


3»i,  d. 

6i»ie0. 

6%!. 

59»d. 


4>sd. 

7»i«c. 

51  „d. 

5lSi.d. 

Sajd.         41, «d. 

XW  The  imports  into  Continental  porta  the  past  week  have 
been  146.000  bales. 

The  above  tii^ures  indicate  a  decreoKe  in  the  cotton  in  sight 
(o-niirht  of  89.935  bales  as  compared  with  the  same  date 
of  1896,  a  fallini^off  of  l.l.'i',fi76  bales  from  the  corredpondinK 
date  of  189.5  and  a  decrease  of  3^0.309  bales  from  1894. 

AT  THE  Lntebiob  Towms  the  movement — that  ia  the  receipts 
(or  the  week  and  since  September  i,  the  shipments  for  the 
week  and  the  stocks  to-niKht.  and  the  same  items  for  the 
eorreapondinK  period  of  18'J5-U6— is  set  out  in  detail  below. 


!:fc5 


3- 

.823  . 
III 


^OOQC«-'C<*^tCC0*JOU<^UtC-qC 


M;^CDaiO)«4^^9rOXN^)(>OXCXyt^axXCO«OtO:C^aD^A 


IOWm  i-»  m 


^  *fc  ao  » 10  M  y»  o 


o:oaopa'-oboc>3!oa»ouQcov<^^^*' 


kC^O      00      M 


10 

<B     ^iO>^^*i      M  91  ^  10 M 


§ 


ft 


tDv^a»-a*>ocew^^^ao>c^»owcpoia^<iccib}^%oaio^Mro 


*I0  w  V '—  O  V  w  '^  to  '•£>  'v  '•-  to  \*3  'v  \z  '•-  X  W  V  ®  t3  V  Q  U»  *- 1 '»  *  oa^  O 
-4  OD  U  O  A  Cd  ^  ^  to -4  M  «  »d  O  *•  0(  ^  00  ^ -O  CO  01 9QD0C  O  a  toco  9  kS 


^  p-       M        eo  M  j^     .       CO;      ^ 


•  --_M    ^     ;  ^»M     ,^^p*»dO>  \;J    .'^Wi*?*!^r^*^r*-**J*-*'  ' 


•  This  year's  flgnres  estimated. 

The  above  totals  show  that  the  interior  itooks  have  decreasid 
daring  the  week  28.150  bale*  and  are  now  .59,539  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towi  s 
have  been  6,414  bale>  more  than  ■am<>  week  Hst  year  and  since 
Sept.  1  tbry  are  836,138  balrs  mart  than  fi  r  same  time  in  1896'^. 


<^DT0AT10MS  FOB  MIDDLING  COTTON  AT  OTHBB  MABKBTS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southera 
and  other  principal  cotton  markets  for  each  day  of  the  week» 


Wttk  ending 
April  9. 


Salveston 
New  Orleans 

MobUe 

Savannah... 
Charleston.. 
Wilmington. 

!Jor(olk 

Boston 

Baltimore . . 
Philadelphia 
AoKQSta..... 

Memphis 

St.  Lonis.... 

lonston 

Oincinnati . . 
LonisviUe... 


OLOSINO  QUOTATIONS  FOB  MIDDLIKO  OOTTON  ON— 


SeUur. 


7i« 
7% 

7 
7 
7 
7 
7>4 

?^' 

7 
7 

7Ja 
7>« 


Man, 


719 

7i« 

7 

7 

7 

7 

714 

V-i' 

7^8 

?;'>« 

7'4 

7 

7 

7I18 

718 

71a 


Tuei, 


7'8 

7 
7 
7 
7 
7 
714 

7"l8 

7 
7 

7% 
7 '8 


Wednet. 


7J8 

7318 

7 
7.t. 

7 
7J4 

7>9 

718 


TAuri. 


7's 

73,8 

7 

?'" 

7 

714 

77i8 
77,g 

7?18 

7I18 
713 

7i« 
7^9 


fri. 


Receipts  from  the  Plantations.— The  following  table 
indicates  theactual  movement  each  week  from  the  plantations, 
llie  figures  do  not  include  overland  receipts  nor  Southern 
oonstmiption;  thej  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Qnally  reaches  the  market  through  the  outports. 


MtuUnt- 


Mrh 

J2 

19 

M 

88 

Apr. 

a 

" 

9 

" 

IS 

BteHpU  at  tin  PotU. 


1897.      18116.       1895. 


79.931 
65.159 
61.032 
11.23: 
16,639 

ia7»& 


71.618  132.381 
es.ieoj  123,133 
76.237  HIS.470 
60.203  llB.i 67 
»;.9«7  93.52.1 
1«.»:6I  80.617 


St'k  at  Interior  Tavim 


S23.31V 
.10l,l8» 
2:6.591 
259  060 
232.170 
2(>l.O20 


1896.      1685. 


362.631 
331,183 
3I6.10i 
293,9-2 
280,9^7 
263.809 


352,976 
311.331) 
323.932 
276.9  l<i 
217.819 
212,77? 


Rec'vttfrom  Plant'tu, 


18i<7.      1886.      1896. 


53.12.- 
43.279 
36.1S7 
36.693 
19,758 
2ft.015 


18.881 
11.008 
68,618 
37,680 
11,912 
22.768 


07.197 
113,99S 
91,566 
68,761 
S6,16ft 
16.611 


The  above  statement  shows:  1, — That  the  total  receipts 
from  the  plantations  since  Sept.  1 ,  1896,  are  6,489,974  bales;  in 
1896-96  were  .5,1.51,866  bales;  in  1894-95  were  7,073,M(i3  bales. 

i. — That  although  the  receipts  at  the  outports  the  past  week 
were  48,995  bales,  the  actual  movement  from  plantations  was 
only  20,645  bales,  the  balance  being  tak'?n  from  the  stocks  at 
the  Interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  33,758  bales  and  for  1895  they  were 
45..541  bales. 

OvKBLAND  Movement  fob  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  th=)  week  and  since  September  1.  As  the  returns  reach  us 
by  tele^aph  late  Friday  night  it  is  impos-sible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tiie  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  Apr.  16 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


ApHl  16. 


SMpped— 

Via  St.  Lonls 

Via  Cairo 

Via  Parker , 

7ia  EvansvlUe 

7ia  Louisville 

7ia  Cincinnati 

Via  other  routes,  Ao.. 


Total  KroHs  overland 

Deduct  ahipmenii— 
Overland  to  N.  Y.,  boston,  Ao. 

Between  inteilor  towns 

Inland,  Ac,  from  South 


Total  to  be  deducted 

LearinK  total  net  overland*.. 


1896-97. 


Wuk. 


8.043 

2,600 

S50 

i",»70 

1,251 

893 


14,912 

1,793 

48 

120 


1,961 


12,951 


Since 
Sept.   1 


483,174 
250,468 
18,777 
2,5S4 
127,374 
129,489 
112,301 


1,121,167 

293,443 

4,134 

35,266 


332,843 


788,324 


1895-96. 


Week. 


3.776 
1,421 

171 
1,602 
1,010 
1,585 

942 


10,510 

6,859 

87 

610 


7,556 


2,954 


Since 
Sept.   1. 


483.920 

222,061 

16,074 

1,681 

121,957 

89,120 

81,88iy 


1,016,707 

245,404 

3,153 

43,412. 


291,969 


724,788- 


*  InolndinK  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  '.2,951  bales,  against  3,954  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  increase  over  a  year  ago  of  63,583  bales. 


in  Sight  aTui  Spinnerif 
Taking: 


Keoeipts  at  ports  to  Apr.  16. ..... 

(let  overland  to  Apr.  10 

douthem  consumption  to  Apr.  16 


Total  marketed 

Interior  stocks  in  excess. 


Came  into  siKht  daring  week. 
Total  in  sight  Apr.  16 

North'n  spinners  tak'gs to  Apr.  16 


1896-97. 


Fee*. 


48,795 
12,951 
18,000 


79,746 
28,150 

51,696 


13,892 


Sine* 
Sept.  1. 


6,406,548 
788,324 
655,000 


7,349,872 
83,426 


7,933,298 


1,467,794 


1896-96. 


Week. 


40,076 

2,951 

17,000 


60,030 
'17,318 


42,712 


1,758 


Since 
Sept.  1. 


4,920,967 
724,738 
636,000 


6,281,695 
230,909 


6,512,604. 


1,413.287 


*  Decrease  duriuR  week. 

It  will  be  seen  by  the  above  that  there  has  come  into  sight' 
during  the  week  51,596  bales,  against  43,712  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  o:>mniire<1  with  last  year  i»  1,420.694  bales. 

Weather  Reports  by  Telegraph. — Reports  to  us  by  tel- 
egraph this  evening  from  the  South  denote  that  the  weather  , 
has  been  more  favorable  during  the  week  and  that  planting 
is  quite  general  outside  of  overflowed   territory  and  haf . 
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naeMM uMwi  at  tl 


I M  a  rule.  It  la.  howerer,  not  ro  well  ad- 

J  at  thU  wAson  of  the  j-oar.   There  hnvp  been 

brwUu  in  the  Iwveea  aloug  the  Muisissippi  thin  week, 

b«t  tlMT  !»««  not  iuTotfed  extenaive  territory.  The  river 
haa  f»IWn  aooMwIwt  at  Meiaphia  and  Helena,  and  a  Krn'lnitl 
now  on  is  antioipated  at  those  pointa.  The 
>  |(  aov  to  leveea  in  Louialana. 

jmtom,  TkeM  — The  week's  weather  has  been  exeption- 

fiw  flKTorable  for  farm  operationn  and  cotton  plnntinR  has 
Immi  railed.  Should  fine  weather  continue  an  increase  in 
coMoB  acreace  ia  antioipiited.  Cool  weather  has  olipcked 
(lowth  of  eimy-pUiited  cotton  over  Central  and  Soiith^vest- 
em  Texaa.  It  haa  rained  on  one  dny  of  the  week,  the  rain- 
fall heinf  eightj-aeren  hundredths 'uf  an  inch.  The  ther- 
inonwitor  haa  averaged  02,  ranging  from  30  to  73. 

JMiaNa*  TWna. — Proapeota  are  good.  Cotton  is  about  .ill 
pUntml.  There  has  been  rain  on  one  day  during  the  week, 
the  ;  '  ''>n  reaohing  forty-two  hundredths  of  an  inch. 

Thr  I  <  ter  has  ranged  from  40  to  79,  averaging  60. 

BtuiltvUU.  Timu.— We  nave  had  rain  on  one  dav  during 
the  week,  the  rainfall  reaching  fortr-flve  hundredtlis  of  an 
inch.    Average  thermometer  80.  highest  80.  lowest  40. 

DcdUu,  Tejcat  —Planting  is  being  rushed.  Rain  luvs  fallen 
ononedar  of  the  week,  to  the  extent  of  forty-flve  hundredths 
of  nn  incd.  The  thermometer  has  averaged  03,  the  highest 
being  80  and  the  lowest  89. 

Am  Antonio.  Taen».  -Cotton  planted  is  doing  fairly  well. 
It  lias  rained  heavily  on  one  day  of  the  week,  the  precipita- 
tkia  reaching  one  inch  and  twenty  hundredths.  The  ther- 
■oaaator  has  averaged  03,  ranging  from  39  to  80. 

LMkq,  TexoM  —We  have  had  rain  on  one  diy  during  the 
week,  the  rainfall  being  one  inch  and  two  hundreilths.  The 
thermometer  has  ranged  from  45  to  87,  averaging  06. 

Cotam,*>ia.  Tkwi*. — There  has  been  rain  on  one  dav  of  the 
week,  the  preoipitition  being  seventv-one  hundredths  of  an 
inch.    Average  thermometer  O.'S,  highest  8.5  and  lowest  45. 

CSitro,  Tsxna. — Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  sixty-eeven  hundredths  of  an  inch.  The  ther- 
MWMter  haa  averaged  04,  the  highest  being  80  and  the  low- 

Brt»K»M,  Ttooa.- Rain  has  fallen  on  one  day  of  the  past 
week  to  the  extent  of  flfty  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  61",  ranging  from  40  to  82. 

lort  Worth,  Texif.—Vi'e  have  h&d  rain  on  one  day  of  the 
pMt  week,  the  rainfall  reachmg  twenty-five  hundredths  of 
an  inoh#    AvetMe  thermometer  00,  highest  84  and  lowest  34. 

t^Mtktrford,  Texa*. — ^There  hw  been  rain  on  one  day 
daring  the  week,  to  the  extent  of  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  59,  the  highest  being 
8t  and  the  lowest  80. 

Kmt  OriaaM.  loMulani.— It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  seventy-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  00. 

8km»port,  l/tui»iana.—U  lias  rained  on  three  days  of  the 
week,  toe  precipitation  being  seven  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  44  to  78,  averaging  61. 

OoliHM'nM,  ifutimippi.— Rain  has  fallen  on  one  dav  of  the 
week,  to  the  extent  of  sixty -eight  hundredths  of  an  inch. 
Average  thermometer  00,  highest  80  and  lowest  45. 

Lihtwi.  HtMunppi.  —Telegram  not  received. 

VleUmtv,  Mimmivpl. —R&in  ha.s  fallen  on  two  days  of 
tbm  waek,  to  the  extent  of  two  hundr«dths  of  an  inch.  The 
tharmomet«r  haa  averaged  00.  ranging  from  45  to  77. 

UtUe  Bodt.  A  kaiu  «.— It  has  rained  on  four  days  of  the 
week,  (he  rainfall  reaching  two  hundredths  of  an  inch.  The 
(hcmoaieter  lias  ranged  from  42  to  70,  averaging  58. 

Btlena,  Arki  tu  —It  has  rained  on  five  days  of  the  week, 
«a  three  of  which  heavily,  the  rainfall  being  three  inches 
•ad  Mven  hundredtliM.  Light  frost  on  Saturday.  The  river 
ban  haa  fallen  flfty  inches.  The  overflow  is  worse  than  in 
ttBoa  the  Arkansaa  side  but  not  as  bad  on  the  Mississippi 
•toe.  From  the  Arkansas  River  down  on  the  west  side  land 
ia  dry.   AvoTMe  thermometer  .58-7,  highest  70  and  lowest  39. 

M«mohi*  7>««M«<«— The  river  is  thirtv-flve  and  eiglit- 
*?"*'"  '!?•*  **"  *''*  Kauge  and  stationirv.  It  is  expsctnd  that 
wace  will  from  now  on  be  a  gradual  fall.  We  have  had  rain 
on  Ave  davs  of  the  week  to  the  extent  of  one  inch  and 
ninety-eight  hiin dr.-  Iths.  Farm  work  has  baen  interfered 
wUh-  CotU)ii-planting  has  begun  on  hills  and  in  bottoms 
whet*  free  from  overflow.  The  season  is  late  compared  with 
?•?  J'^'  T^'  thermoneter  his  average  1  58,  th?  highest 
b«tng  78  and  the  lowest  41  8. 

Xa'MviU*  T-.an£a*i».—lt  has  rained  during  the  week  to  the 
extent  of  one  inch  and  thirty-six  hundredths.  The  ther- 
mometer has  averaged  55.  ranging  from  87  to  73. 

mMU.  AtfHtm  I.— The  weather  in  the  inti^rior  has  baen 
■ore  tavoyabU  and  planting  is  making  goD  i  progress  in  the 
OMMd^It  is  very  backward,  how..ner,  on  lowlands.  There 
will  probably  be  little  or  no  increase  in  acreage.  We  have  had 
ratn  on  thr«»»  dayi  of  th"  week,  th- rainfall  reaching  one 
rty-foiir  hundredths.     The  therm7m?ter  has 


incli 


r*"-  l">  to  70,  averaging  08. 

M-,-iu...  ,y  Mihiini  -Th<>re  was  rain  on  thi'ee  days  in 
the  early  pxn  of  th  •  w-  -k,  th-  rainfall  bjin  j  oao  la  jh  and 
•eventy-flr,?  h  11  Irlli.  1)1'  sine-  th>n  th-  w.'ith3r  hu 
baea  pletttn-  ;  i.   firu-ri  n?jl»l  opjDrtunity  to 

m»k«  up  for  i  ,,        Avjrajj  thsrmjmetar  53,  highajt 

W,  loweat  49. 

.•i'**'!?!L'i'"*'^  ~I'  ••**  "tne*!  on  two  days  of  the  week, 
the  pf*vHpHaMoarja«hi«g»lxtv-«ix  hundredths  of  an  Inch, 
rhe  thermometer  hai  averaged  00,  ranging  from  42  to  81. 


&i«a>iiiah.  (hnrijia. — We  have  had  rain  on  four  days  of 
the  week,  t'  in^^one  inch  and  ten  hundredths. 

Average  tii  highest  76  and  lowest  45. 

Auffutta,  trninjui. — K  iin  lias  fallen  on  three  days  during 
the  week,  the  preciiiitation  ri'aching  twenty-seven  hun- 
dredths if  nn  inch.  The  thermometer  has  averaged  00,  the 
highf-  "■'  and  the  lowest  42. 

Cruir  ^ 'uth  Carolini. — Rain  has  fallen  on  four  days 

of  the  week,  to  the  extent  of  thirty-three  hundredtlts  of  an 
inch.  The  thermometer  has  ranged  from  .V)  to  72.  averag- 
ing 64. 

Statebarg,  South  Caroliin. — We  have  had  rain  on  three 
days  of  the  week,  the  rainfall  reaching  one  inch  and  sixty- 
five  hundredtlia.  Average  thermometer  01  "3,  highest  77, 
lowest  43. 

Oreeitwooi,  South  Oaro'ina. — Planting  of  cotton  and  corn 
has  been  commenced.  Rain  has  fallen  on  one  dav  of  the 
week,  to  the  extent  of  five  hundredths  of  an  incn.  The 
thermometer  has  averaged  58.  ranging  from  49  to  08. 

WiUon.  Njnh  Carolina.— We  have  had  rain  on  three  days 
daring  the  week,  the  precipitation  being  one  inch  and 
seventy-seven  hundredths.  The  tliermometer  has  ranged 
from  44  to  80.  averaging  61. 

The  following  statement  we  have  also  received  by  telegraph, 
(howing  the  height  of  the  rivnrs  at  the  points  named  at 
9  o'clock  .Voril  15,  1897,  and  .A.Dril  16,  1890. 


Neir  Orleaas Above  zero  of  gsage. 

KemphiR ..........Above  lero  of  gauge. 

Hasbvllle Above  lero  of  gaage. 

Slireveport AtMve  sere  of  gauge. 

yiokuburg Above  lero  of  gangs. 


Apr.  15.  •97.Upr.  16, '96. 


FteL 

feet 

18-6 

14-0 

3.5-8 

2»'6 

21-8 

7-8 

23-9 

10-2 

61-8 

87-7 

An  Importaxt  Point  is  Pate.st  La.w  and  m  Beabino  on 
MANCFACraRiNO  INDUSTBIES. — In  our  editorial  columns  to 
day,  under  the  above  caption,  will  ba  found  an  article  by 
our  special  Manchester  correspondent. 

HioH  Water  in  the  Mississippi.— Several  breaks  have  been 
reported  in  the  Mississippi  levees  the  past  week,  the  most  im- 
portant of  which  occurred  on  Monday  last  at  Davis  Island, 
in  Warren  County,  Mississippi.  Thus  far  there  have  been 
practically  no  crevasses  in  the  Louisiana  line  of  levees  and 
every  effort  is  being  made  to  guard  against  overflow  by 
strengthening  any  weak  spots  that  develop.  At  H3lena  and 
Memphis  a  decline  is  reported  and  a  gradual  fall  from  now 
on  is  expected.  Relief  work  is  being  vigorously  prosecuted 
by  local  committees  and  the  General  Government. 

SxoHAiOBs. —  Cne  folli^iug  4X]a«a<tfs  a%fa  oiia  aii<e 
during  the  week: 


'10  pd.  toezob.  l.SOO  May  for  Aiii; 
■2H  pd.  to  exob.  I  ,'>0  J  Deo.  for  .M  ty. 
'01  pd.  to  ezob.  ^00  .filly  tor  Auk. 
■16  pd.  to  ezob.  AOO  Oct.  for  3«p:. 
'04  pd.  toezob.  l.ODOOot  forDit. 
'33pd.  toezob.  1,00) Oot  firMaj-. 
03  pd.  to  «zob.  7,990  M^xy  for  Auz. 
■26  pd.  lo  ezob.  100  Sept.  for  ILaif 

India  Cotton  Movement  Fbom  all  Posts.  —The  reoelpis 
«nd  shipments  of  cotton  at  Bombay  bave  b»en  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  13. 

■lOMBAT   «<.1KIPTII   «MD  SHIPyKNT*  FOB   rODK    Th.  ■  »' 


■3i  pd.  to  sxob.  10<1  Dao.  for  Aa(. 
09  pil.  It  ezob.  »ao  J*a.  for  SepU 
07  pd.  10  ezoU.  S  1 1  OcL  for  Jaa. 
3  >  pL  to  ezcb.  30)  Uot  for  i(ay. 
09  niL  to  ezDb.  Ai)  \f  ty  for  Julr. 
'37  p  t.  to  1  cdi.  1,1 10  Oeo.  for  Aa<. 
'40  pi.  rnszob.  1,100  Nov.  for  Aug. 
I)  P'(.  ti>  ■tio  1.  .^J  I  Ooc  for  Aug. 


Taar 


96-7 
9V.6 
91-3 


ShipnetUt  tKJM  wt*k, 
ertal  I  Oonli- 


BriCn.!  ntnt. 


Total. 


aiUpmenlt  line*  Sept.  1. 


Sr«a< 
Britain] 


OonUr 
ntnt. 


Total. 


BeettpU. 


TUi 
Week. 


Binee 
SepLl. 


33.000  33.000 

5.0001  5,000;  10,000 
2,000  24.000  36,000 
4.000|21,000|  26,000 


20.000  371.000 

&6,000|460,000 

6,000  196.000 

40,000i462,000 


391.000  .^2.000  1,08 1. 000 
5 1 6.000  90,000  1  ,.^57.000 
201,000  70,000  784,000 
60'2,000,73,000|l, 193,000 


Ac 

a  de 

38  01 

the  9 

The 

thel 

vear 

Tutl 

nording  to    the    foregoing    Bombay    appears    to    show 
ereaae  compared  with  last  year  in  the  week's  reoeipte  of 
K)  bales  and  an  tncreofte  in  shipmenta  of  23,00>)  bales,  and 
hip  nents  since  .Srfpt.  i   sho^v  a  decrease  ol  I'i  i.OJO  bales, 
movement  at  C-tlcutta,  Madras  and  other  India  ports  for 
ast  reported  waek  and  since  the  1st  of  September,  for  two 
8,   has  been  as  follows.     "Other  ports"  cover  Ceylon, 
oorin.  Kurrachee  and  Cooonada. 

akipnitntt  for  the  week. 

aktpmente  elnee  Sept.  I. 

Breat 
Brilain. 

i,6o6 

OoaM- 

n<n<. 

3,000 
2,000 

2,000 
8,000 

Total. 

3.000 
2,000 

2.000 
4,000 

Orea< 
Brilain. 

OontiMent. 

Total. 

Oslonut- 

1896-97... 

1996-96... 
4»lru- 

1896-97... 

1896-96... 
All  otbere— 

1896-97... 

1896-96... 

5,000 
9,000 

6,000 
10,000 

9.000 
12.000 

36,000 
40,000 

14,000 
7,000 

66,000 
41,000 

40.000 
49,000 

20,000 
17,000 

74,000 
63,000 

rot*. 

ISi 
18( 

•II- 
W-97... 
>6-96... 

iiooo 

5.000 
6.000 

.s,000 
6.090 

30.000 
81,000 

101,000 
88,000 

131,000 
119,000 

■zpoare  -ro  aoaopa  raoa  t 


akipmente 

1896-97. 

1S95-9a 

1894-95. 

^  all  Surope 
from— 

weeJIc. 

Sinee 
Sept.  1. 

Thit        am 
week.      aept. 

10,000     516,000 
0,000     1 19,000 

Tkie 
•week. 

Anee 
aepLX. 

Sombay 

iU  other  port* 

33.000 
5,000 

391,000 
134,000 

20,000 
4,000 

201,000 
.  U8,009 

Total 

33,000     525,000 

lO^OOO     035,000!    30.000i     299.000 

APEn,  17,  1897.  i: 


•THE    CHRONICLE. 


76;^ 


ALEXA.NDRIA  Receipts  akd  Shipments. — Through  arrange 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  C!o.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  tor  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


AUxandria,  Egypt, 
April  14. 


Beoelpts  (oantars*) — 

This  week ,^..., 

BlneeSept.  1 


1896-97. 


65.000 
5,556,000 


1895-96. 


26,000 
5,151,000 


Kxportg  (bales)— 
TO  Liverpool ...... 

XoOontlneutl 


Thi$      Since  I     This      Since 
iBcek.  Sept.  1.    teeek.  Sept.  1. 


4,000  295.000' 
9,000  297.000 


1894-95. 


17,000 
4,496,000 


This      Since 
week.  Sept.  1. 


3.000  301,000"   3,000 
4,000  271,000  j   4,000 


lotal  Earope 13,000592,00011  7,000|572,000ll  7,000 


238.000 
287,000 


525,000 


*  Aoantarts  98  poanda. 

I  Of  whlob  to  Vmerlna  la  1896-97,  42,633  bales;  In  1895-96,  51.256 
bales;  in  1894-95,  37,620  bales. 

This  statement  shows  that  the  receipts  for  the  week  endin  g 
April  14  were  d.>,OOC  oantars  and  the  shipments  to  all  Borope 
13,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  JIancbester  states  iriat  the  niurket  is  stead v 
for  both  yams  and  sniriingt.  Minufa  turers  are  working  at 
a  loss.  We  give  the  prices  fr  to- jHy  b^lo*  and  lewve  tnose 
for  previous  weeks  of  this  apd  last  vear  for  comparison. 

1897.  1896 


Ulkl2 
•'  19 
"  26 

Apr.  2 
•'  9 
"  16 


82«  Oop. 
TwUl. 


A.         i. 

et  »73i, 

638  •73lg 

639  »7s,g 
6»i9  •73„ 

638     ■»7l4 


8H  lb:  Shin- 

OoWn 

inffit  common 

Mid. 

ioflneit. 

Vpld* 

s.   d.      s.    d. 

d. 

4    0>sa6    7 

315,, 

4    0>«»C    7 

4 

4    0>s»6    7 

3S1,, 

4    0ic»6    7 

4 

4    0    46    7 

4>n 

4    0    *6    7 

4^ 

32(  Oop. 
Ivitl. 


d.  d. 
67,,  »7H 

6>«  VIH 

61a  ■mlH 

e>s  47^ 

9H  4>7<« 

6>«  «7«i 


8>4  K>(.  Shirt- 
ings, common 
to  finest. 


d. 

8 


d.        B. 

4    96 

«H«e  8>« 

4<«»6  8i« 

4>s»6  8<4 

4i«»6  8>« 

4>sse  8>3 


Ooien 
Mid. 
Uptd. 


a. 

438 

413,, 

43g 

411.2 

413.13 

438 


Sea  l8LA>D  Uottos  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  16 1  and  since 
Sept,  1, 1896,  the  stocks  to-night,  and  the  same  items  foi  the 
correeDonding  noriocls  of  IS95-96.  ^re  as  follows. 


1896-97. 

1895-96. 

Stock 

BeeeipU  to  April  16. 

This 

week. 

Mnee 
Sept.  1. 

This 
teeek. 

Since 

Sept.  1. 

74,027 
10,405 

4,783 

89.218 

1897. 

18<6. 

120 

nifiii 

73 
13 

14,219 
2.016 
2,970 

17i235 

5.820 

Oharleaton,  40 

Vlorlda,  Ao ........... 

3    10.370 
20      fl-71« 

1.869 
2,178 

99,630 

TotaL 

143 

86 

9,?64 

The  exports  for  the  weak  "■nding  this  evening  reach  a 
total  of  1,506  bales  of  which  1.12.5  bales  were  to  Oreat  Britain, 
71  to  Fninc?  an  1  40  J  to  Re^al,  and  the  amount  forwarded  'o 
Northern  mills  baa  been  211  bales.  Below  are  the  exports 
for  the  we?k  and  <finrc  .SpptPTiber  1  in  1P9fl-37  and  IPO.'i-iX). 


Export* 
fnyn— 


8*vuui'h,  Ac 
Oharl't'n,&o 
norlda,  iu>. 
New  York.. 

Boston 

Phila.,  ilco... 


Tatal. 


Total  1895-6 


Weex  Bndinii  ipr.lO. 


Breal 
BrU'n. 


Fr'ttee 
*c. 


471 


total. 


621 
370 
60S 


SinecScpl.  1,1896. 


Oreat 
Brit'n 


Fr'rice 
dc. 


15.023 
2,933 

10,158 

10,424 

3,033 


3,076 


6,260 
"102 


471     1,596;41,576;   9,433 
125 


22.5l3fl.743l   rt,323 


Total. 


43.066 


Iforth'n  Hi   s 


Week. 


dine 
8ept.i 


186  25,712 

5,    1,925 

20    6,716 


18,101 
2,933 

16,418 

10.424 

3.135 


51,014        211  31,353 


-I- 


20  36.673 


Quotations  April  16  at  aavannan,  tor  Dlondos,  common, 
8c.;  medium  fine,  10c. ;  ohoic.  13J^c. 

Oharleston,  Carolinas.  medium  tine,  17O17^0.;  fine,  t8c  ; 
fully  Bne,  19(a20c  :  extra  fine,  2S@3.1c, 

BZFOBTS  OF  Cotton  Uoods  fbom  Usbat  Britain.— Below 
we  g^ve  the  exports  of  cotton  yam,  goods,  &c.,  from  Greet 
Britain  for  the  month  of  March  and  since  October  1  in 
1896-97  and  189.J-96,  as  compiled  by  us  from  the  British  Boarc' 
of  Trade  returns.  It  will  be  ooticed  that  we  have  reduced 
the  fnov»*mpnt  nil  to  nniinH« 


ritmctntrMd 


tOOtMMtM*. 


Ootober.  ... 
ll0T«mt>«r... 
Deoembsr... 

Tot.lit  guar. 

JaooarT 

Fabnurr.... 
Marsh 

Tot.  Mqaar. 

Total  8  mos. 


18« -47  i»>5-»e 

It««-»7 

Uf.        IM. 

ro. 

23.«tl!<    Mjm 

419.049 

Zl.tH     98.704 

397,483 

».»)- 

19.747 

431339! 

1 

'1 

.1  87.191 

I 

■  i  Sl.'Sl 
.(  19.9  9 
,{  84339 

KJ.KV 

133.1.^  ill 


isas-gc 

~ri 

443347 

418337 
4'I9  3i3 


a83'»,  1.218.371  UI71.C4: 


SMil 

il8.M>-, 


417.452 
341919: 


437.180 
463.009 
441.9M 


ri)S-9« 

U». 
8S.99I 
8'.«a7 


if^-»; 

"Eta 

79,77 
75.1VS 
82.2IJ8    78,H4« 

43;,«4!'|M4,800 

86,t2.t    81,282 

au.sisj  8«,«3-) 

83  73'    84.132; 
»37.2«1  i53.«5J 


letalef  AU. 


I74.R3.>  <9«,I92 


•tooklnai  >nil  (oolu  . 
tandrranKlM  


Total  txpone  of  eotton  ma»M»»tar«s. . 


1896.07 

~L*I. 
103.21! 
97.182 
lOt.llS 

804  810 

101.410; 

S9.2.')7| 
107  678 1 

803.246 

003.069 

sai 

13J49 


18«-96 

Lbt 

110.169 
101.431 

9-i,68» 


3I3.1SM 

105 .9r8 
107.659 
IOH.O81 

891.718 

"«3T.907 

621 
13.030 


The  foregoing  shows  that  there  has  been  exported  from  the 
United  Kingdom  during  the  six  months  631,853,000  lbs, 
of  manufactured  cotton,  against  648,561,000  lbs,  last  year,  or 
a  de  srease  of  26,706,000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  therefore  prepared  the  following 
■itatements,  showing  the  amounts  taken  by  the  principal 
countries  during  March  and  since  October  1  in  each  of  the 
last  three  years : 

■  XPOBTS   OF    PIBOB    OOODB    AND    Ti.BN8    TO    PBtNCrPAL   OOONTBIBS    IB 
MARCH  AND  FBOK  OCTOBEB  1  TO  MABCH  31. 


Pieet  Goodt—Tards. 
(OOOi  omitted.) 


Saflt  Indies 

rarkey,  Kgjpt  and  Africa^. 

China  aud  Japan 

Borope  (except  Turkey) 

Soath  America 

Sorth  America  

VII  other  oonntrlea 


Otl.sae)    IM8.561 


Total  yards 

Total  Taloe  ...  . 


romt— tit. 
(OOOa  omittMl.) 

Holland 

dermany 

Oth.  Unropa  (exoept  Tarksy) 

■astlndles 

3blna  and  Japan. 

rarKey  and  Bgypt 

Vll  otaer  conntnas. 


Total  lbs 22.558 

Total  T»lo« 1898 


March. 


Oct.  I  to  March  31. 


1897.      1896.  I   1895^    ISM  97. 1  189i-93.    1891-96. 


170.631 
81.01B 
B6,3j-< 

si.saa 

36,a8il 
36.280 


434.:{H1 
£4.238 


3,076 
4.067 
4,113 
3,7XS 
3,130 
;i,»19 
1.506 


190,779,160,193  1,041.609' 1.018,325 


53,025 
60,323 
30.131 
47,990 
Jo.lHl 
3a.203 


111.911 
£4.386 


2.851 
l.l"! 
4,163 
1.6151 
2.192 
1.796 
l.a»l 


72.702 
.^3.83:l 
26.113 

ll.UU 
.10,255 
30,750 


115.025 
1)3,850 


3,020 
1,170 
4,132 
1.235 
2,79; 
2.600 
l,48;i 


2 1,792 1  28,741 
i-76!      11787 


133,8<0  830,718  126,510 
290,6281  388.531  225.664 
156.1)2     157,291      131.515 


1,225,782 


213.9  ;0|  352.6<H 
115,161,  169.0* 
193,120     187,238 


!.491.123 
£21,559 


19,219 
21.123 
a2,li2 
21,181 
13,050 
11,078 
tl.284 

121.226 

Jtl.921 


1,801.386 
1125,312 


16,921 
24,112 
25,395 
22.584 
16,50) 
9.3)1 
8,010 


122,8-7 
tl.K25 


28i,535 
173.121 
173.819 


2,649,239 
ig21.lS9 


19,238 
22,987 
2i»,065 
23,987 
12,587 
11,053 
9,160 


120,963 
jei,724 


Domestic  Kxports  of  Cotton  Manufactorks, — We  give 
below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  February  and  for  the  tight  months  ended 
Feb.  28,  1897,  and  for  purpose  i  of  comparisun  like  figures  for 
the  oorresponding  periods  of  the  previous  year  are  also 
presented: 


iuontltlMS/  Manufaetvra  of  Cot- 
ton (eotorsd  and  uncolorsd) 
txrortedto— 


Onlted  Kingdom yards 

lermany " 

France " 

)ther  oonntrlea  In  Buropa..., 

British  North  America.. 

ilezico 

lentral  American  States  and 

British  Hondaraa 

Caba 

Pnarto  Rloo 

iantoDomlDKO 

Ottaar  Wastlndlas 

irsentlne  Bepnbllo 

Srasll  ....■ 

Onlted  SUtet  of  Colombia... 
^tberoonn  tries  In  S.  America 

OhIna 

Bnt.  Posses'ns  In  Australasia 

Arltlsta  Bast  Indies 

ither  ooDntrlas  In  Asia  and 

Oceanioa 

\(nca 

Hhsr  oonntrlee 


Total  yards  of  abore. . 

Total  raises  ot  abora., 

rains  per  yard 


Slonth  tfiMnii  Feb.  28. 


1887. 


FaliM*  of  other  Manufactures  of 
Ootton  exported  to— 

United  Kln«dom 

Jeiiuany 

francs 

Other  ooantrlSB  Id  Baropa 

British  North  America 

Mexico 

Central  American  States  A  British 

Tlondnras. 

Cnba  

Poerto  Bloo 

Santo  DomlOKo 

Other  West  Indies 

Ancentlne  Bepnbllo ,.. 

Brsill 

□  nlted  BUtes  ot  Colombia 

Other  countries  In  8o.  America.... 

China 

British  A  astralaala 

Brltlih  Bist  Indies 

Ither     oonntnes     la     Asia    and 

03«aaloa ■.,... 

stnoa 

Htasroountrtas 


Total   raiua  of  other  manufao 

♦  a*^*  of 


4Airagac«  ralne  of  all  ootton  goods 


683,226 

31,361 

2,300 

42,450 

l,0«e.«75 

613,796 

523,662 

31,135 

10,980 

88,366 

l,10J,29i 

16U.760 

338,220 

3!I4.713 

2,121.613 

10,S01.82.'f 

86.»12 

68.101 

1.726,145 
701,930 


iO,2-a.l7l 


{1,182,331 
$0591 


$18310 

17.095 

l.««l 

863 

13\50l 

19.491 

15.366 

l.fiC3 

612 

S.S.I8 

H.llO 

4.2'« 

a.273 

a.8i2 

381 
11.771 

28 

i2.777 
1,407 


»301.28i) 
tl,3''a,620 


1896. 


691,705 
54,888 


37,858 

4,0  10,728 

581,508 

79B,087 
3,700 

80.805 
164.691 
6til.<l» 
163.251 
661,701. 
689.605 
882.6SS 
6,530.«He 

16,76i 
216,2^0 

432,855 
b3l.98:i 


17.368.155 


ll.O/d.llU 

t'0«18 


131312 

6.001 

1.611 

4.111 

124.S1S 

2,, 318 

21,0;h 

660 

823 

1,4711 

1,7«8 

H8I 

1.967 

2.U30 

22  2 

11.3'l5 

7.311 

661 

14.296 

6,634 

226 


»369,722 
fl.313.t71 


8  mot.  enMm  Feb.  28. 


1896-97. 


8.288,803 

P73,320 

20n,9rtO 

370,257 

24,353,696 

3,123,8110 

7,329,«T 

192.028 

101.982 

1,386,652 

9.V63.e98 

2.890.936 

5,369,580 

4,1W9,:<03 

18.206,516 

86.331,867 

6»e.782 

2.106.170 

81.556  182 

e.l>7».l"4 

19,816 


»ll.60!,Dl-l 
(0572 


$287,416 

99.196 

6.102 

821.111 
232,974 

160,401 
31,f36 

3,712 
21,038 
61,165 
48,872 
47,887 
36,^99 
38130 

7.785 
111,189 

3,281 

255.645 
39.328 


1895-96, 

4,191.198 
1.876.860 
111.956 
920.168 
9,184.181 
4.221.189 

8,118.713 

136,828 

852.525 

1.173,101 

9,760.007 

2.311,301 

8,918.185 

1.898.609 

19.059.238 

33.272.986 

571,673 

2,0w3,196 

3,421,521 
7,560,736 
1,573,991 

i;2,512.619 


(2,356,035 
(13  062,553 


t;,768,06l 
(0086 


(311.603 

131,376 

13.809 

28.610 

1.181,119 

220,189 

131,732 

26,887 

4,401 

8349 

56,438 

27.139 

49.388 

19  614 

36.897 

64.7St 

74.838 

8,63S 

178,860 

87,874 

8,664 


(2,636,026 
(10,294,876 


Jute  Botts,  BAoaiNO,  &c.— The  market  for  jute  bagging 
has  been  a  lictle  steadier  during  the  week  under  review,  Tae 
demand  has  bnpn  only  mod  irate,  but  prices  h»ve  b^'^n  well 
maiotaioed  at  5)..fc.  for  \^  Ibj  ,  5?^?.  for  9  Ibj,  and  6i^:  for 
standard  grades  Car  loia  1  its  of  s-a  idird  briods  ire  qu  ited 
at  51^0.  for  13^  lbs.,  57-^0.  for  2  lbs.  and  6%-i.  for  2Vi  lbs.,  f.o.b. 
at  New  York.  Jute  butts  continue  quieu  at  l'05o.  for  pioer 
quality,  1  3)c.  for  mixing  ani  1^;  for  bag<iag,all  to  arrive. 

AQBICOLTOEAL  DBPARTMeNT    REPORT    ON    COTTON    MOVB- 

MINT.—  ""he  Agricultural  D  -partment  isiusd  on  April  IP  a  re- 
port on  the  marketing  of  oo  t}n  as  follows: 

Thestitetnmta  furnlshad  the  Dopartinint  of  Aifrioult  ire  b r  all  ttis 
railway  anrl  water  trannportatloo  0)m,'>anli9  show  th it  fpoui  Sent  1, 
1896.  to  Feh  1.  18  IT,  tho  totil  actual  m  )verai)at  of  c  )troii  from  the 
Stains  ot  prodiiclloa  to  pons.  Northern  and  Westoni  mills.  Omnia. 
Mexteo.  and  all  other  deatlnatlunn.  amountoil  to  6.517,126  ooiuinitrola] 
biles;  reports  from  the  olHolUs  of  Hn  mills  show  aotuil  purclnses 
diirlB«tU»»ame  period  amjUQttaK  to  559,367  bal««:  the  dop irtmeat's 
township  and  prnolnot  aienta  show  th»t  on  Fel»  1.  1897,  there  re- 
mained on  pUntatlons  382,?89  Units,  la  wirnhmsm  •>9  1,727  hllei.  at 
pablloglns  161,561  bile.4,  at  omorossds  211,344  h.vle3  aad  at  depots 
and  yards  130,421  bales;  total,  1,444,324  bales,  not  tioln"""  stocks 
Usld  at  perts.    The  crop  by  Statoi  Is  ai  follows: 


764 


THE    CHKOMOLE. 


(Vol,  uav. 


MmiltNiif, 


tottMlM 


t,na,i«o 

W.MO 
S3.309 
91.A3V 
10.4U 
3M 


M.046 

M^l 

ir7,B» 

6J4S 
I67,7M 
IS8.M7 

M4.815 

I8<.637 

64.567 

1«.4«1 

1.102 

i.eii 

8S9 


BoumU.f 

IIMM' 
SAOOItS 

is«.7ao 

4i'.S75 
8,»SS 


4.«8> 
413 

ie,ioa 


ttMtrop. 

Bait: 

H.SS.2H7 
l,-i3<i.»41 

:.l.7:<8 

813,411 
1,17*,9>»9 

5«7.«77 
3.372.4)4 

611.86.-S 

tss.e^i 

83,263 
34.401 
3SS66 
11.284 
3&8 


▼intBi*. 

Kcalnckr  

T«t»l 6.517,136    1.49t.3S9       533.405       8.534.870 

To  th»  aboT*  alU  flxura*  ihoaM  b«  »44ed  for  OtoraU  61».  Loula- 
toatt  5.817,  MorttOftrotUk  571  mat  tn  T<-su  S.737  bklM.  t»k«n  from 

n  ud  elkonrlM  ooooMd  la  the  rall»*7  moTrrasDl.  tli«  Keotaokr. 

I  aad  Tltglnla  tgmt  l>«tog  aUo  (Deluded  id  ttas  rallwajr  move- 


Ik*  Bill  parakMM  br  SUMw  ar«  m  foUowa:  Alabsmk.  43,975;  Ar- 
kMMW.  445;  Ooorgla,  1S4.7M;  KeataokT.  11.143;  Looldaok.  5.917; 
MlnlMlppl.  8.8S8:  MlMoari.  1J84;  Mortb  CBroliOk.  113.880;  Soalb 
afnaM».9nJHi: Tmbamm.  I6.IO5:  T*zm,  4.699,  *nd  Tlrvtou.  17.- 
Mi|t*MiL5MJ67.  ••  WMBparad  wltb  588,686  bale*,  rarlied  flgaree. 
8Mi6  Mtlod  ImI  JtMtf . 

M»  MtoMioa  baa  bMa  made  of  ostton  on  plaatatioiu  and  at  Interior 
MMataH  I,1S8«, 

Ike  abora  flfona  arenibjeot  to  rertslanln  tbeDepirtment'i  final 


tHiiiiao  Niws.— The  exporU  of  cotton  from  the  United 
Mitoa  the  past  week,  »8  per  Ittett  mail  retnma,  have  reached 
Y>,661  bale*.  80  far  aa  the  Southern  ports  are  ooncemed  theee 
■n  the  aame  export*  reported  bj  telegraph  and  published  in 
th»  GtaaonoLB  last  Friday.  With  regard  to  New  York  wr 
laolode the  manifests  of  all  reoMta  olaared  up  to  Thursday. 

TaUU  baltt- 

■«w  To«a— To  LlTprpool.  per  ateamer  Taorlo.  157 157 

To  Hull,  per  etcamer  PraoeUeo,  1,311  upland  and  400  8ea 

I<laad  «..     1,611 

TO  MaDobeeter,  per  euameri  BeUanra,  55  Sea  Idand  ... 

Flaxmaa,  155  upland  and  95  Sea  laland 305 

To  Havre,  per  etaamer  La  Bretacne,  750  upland  and  71 

Sealaiaad _        821 

To  Br»iaieB.  per  iteamer  Wlllebad.  1.174 1,174 

To  Uaaburg.  perttaamer  Peaneylrania,  325 335 

To  Antwerp,  per  ateimrr  FrlMlaod,  430 830 

Ti>OoBoa.per  alcamrra  AUatta.  933....Atbent,  1.63^ 

ElQ^  1368. -...••...........,,..,.,..,.. 3  836 

ToMaplaa.p*r(taainer«  AI«aUa|83"'.'.Emi."2'do".V...V.V.V        2^3 

^TaTr<e«le,periteamer  De  Bay,  151.... 151 

Vaw  OBLaaaa-ToUTarpool.  per  iteameis  IIolbelD,  2.134.... 

Mexleao,4,S47...JtaTl(alor,  2.800 9,271 

To  Brtmen.per  •Isamere  Atiloa.53'<O...Netberfleld, 6,595  ll.8»5 
«..  ^ ^.       -_.  ^^^ 

4.116 


To  O^abaceo,  per  iiramer*  LoTelakken.  678.. 
Ton.  Petenbartt.  per  ablp  DereroD.  4,116. 


To 'meele.  per  etieanierAqnllel 4,5,300 5,800 

To  Vf  nice,  per  iMaoterAquUeJa.  1.800 1.800 

■Al«trroa-i<  Manrbeetar.  prr  eteam  r  Sirooa,  6,644 6,614 

To  llambnr*.  per  Iteamer  Feronla.  7.^3 „ 753 

FBBaAC<4LA-To  \rraCn)t.  prr  ■teen  ,-r  Uto,  Ri  0    3OO 

tATaaaAB— TO  Baroelooa.  ptriteamer  Kiwlck.  6.378 „ 6,^78 

<1» t m  WtMi— To  eu  PeteraborK.  per  bark  Rutblo 3,700 

Ta  Oefla,  per  sMamer  Storoken.  1,6(10 1.600 

wOm'OTtM— To  BreiKen.  per  eteamer  William  Branfoot,  6,960  6,560 

HaaroLS-roUTerpool,  perateamer  l.ambart'a  Point,  505 505 

ToBamborg,  ptrataamer  PUa.  5  i> 500 

Boaroa- 11   Ufamool.  per  ateainera  Kanaaa,  695  upland  and 
BDdSOBealalaDd  ...PaTonIa,  1,008  upland  and  117  Saa 

liland 1,930 

■ALTiMoaB— To  Ltrerpool,  per  ateamer  Sedgemore.  789  nplaod 

and  I87aea  laUad 

TMXLUinjmiJL—To  UrerpooL  per  ateamer  Waeeland.  3)3 


996 
352 


Total. ...^ « ^ 72.661 

Tha  particular* of  theae  *htpments.  arranged  in  our  usual 
form,  are  a*  follow*. 


pod. 
■aw  York.  157 
a.  Orlaaa*.  8.37i 
OalreatoD.. 

Faaaaooia.. 


Other  Bremen  Other 

UniUd  d  Ham-  /forth    South 

Klngd  Uatre.  bury  Surope.Barope,]ltxieo. 

1.916       821     l.ttM       830    4.360 


—    e,«44 


Oharteatoa 

vnalasfa     

Norfolk. 505 

•OSMB.....      13S0 

MUaor*.,       8«« 
US 


11, 89.) 

.••■•■        753 


6,560 
tOi 


4.794    7,100 


5,300 


6,378 


300 


13.111    8,S«0       83131,307  10.93417,738 


Iota  . 

9.483 

33.060 

7.397 

300 

6.378 

6.300 

6,560 

1,00) 

1,930 

9j6 

352 


300    73.661 


ft  Aatwarp-Apili  IS-MaaoK^nwiUllai  Prlnoe.  2.S00 

£* •LPManbwt-ABrll 8-«blp Ba-a,  3.74 %. 

T»  ■MrMluaa    hftU  1.1    maaiara  Barcelona,  3.300. 


Below  we  add  the  oiaaranoe*  thia  week  of  Tes*els  oarrrinK 
er>tt>jn  from  United  Sutea  porta,  bringing  our  daU  down  to 
the  latest  date*: 

■aw  OBUAaa-To  Llrerpool-Ai«ll  IS-ataamar  OoaU  Bloan,  9,600 
Apttl  l4-BtiMB«r  rorr  Bead,  8.57S. 
"•"-"*"■'•"    1laaai<«na«Ullai  . 
8-«blpBa-a,3.74 

-taaieri  Barcelot 

"rriaiTiity  *•""•"»•"  CI***  ""   Xeaalna.  959i    Tuaoan 
M0ML»--T7BrrBM«-Apni  lO-flteanerBpeelalUt.  6.676. 
l*TAaa*" -lo. Bf»m»n  -  A prti  1 1 -Hifamer  Oiaom irreo.  4.733. 
■MMWtn— To  St.  P»  tor  •bom -April  15-ltteamer  Crown,  2.0JO. 
■uaui    To  UTorteal-AerU  7-9Uwn«r  Viotorlan,  140  ...April  8- 
■7lfaala..i:6  aplaad  and  ;I20  8*a  lauod April  13- 


Roaamore,  676  upland 


_    TtSail— Aanl  to   ateewet  Ohio.  oiB. 
aAt.TlMo**-To  UTsryool— ApiU  9-6 
aadacSlcaUlaad. 
ToBraaaaa-AprlllO   Btaaaar  Aaobaa.1.371. 
%o"*"***~        ■•^"^'^  "-«t«a«orClt]r  of  Bio  de  Janeiro. 
TAco«*-T»  JapM-April  t   ■teaiet  Braeaer.  50. 
•aATTui  -To  JapaB-Aptll  ll-Steaoiar  Bakura  uin,  3,180. 


Cotton  freighu  at  New  York  the  paat  week  have  been 
as  foUowe. 


Uverpool.aaked.4. 

Do     d. 

HaTie e. 

De    e. 

Breniani  .........d. 

Do    A 

Batabnrg d. 

Do       d. 

ajnatardam e. 

■aral,  t.  Hamb..<(. 

Do     T.  Hull. ..A 

Batealona. d. 

Oenoa d. 

Trieste. d. 

Aatwerp d. 

8hent,T.Aptw'p.d. 


I  Oenta  net  per  100  Ibi. 

LiYBBPOOL.— By  cable 
statement  of  the  week's 


Mtthtr. 

Jbn. 

futi. 

17>tl 

17>el 

201 

30r 

iiii'' 

sin* 

851 

iwi 

iidi 

3*51 

sTt 

siit 

SOI 

»ite 

■  ••• 

801 
*ia 

801 

"its 
881 

3Sa39t 
85t 
•a. 
»f4 

>8a39) 
S5t 

<>«4 

».4 

381 
851 

>« 

VednM.   fAur*. 


301 

sior 

351 

801 

381 

381 

85* 

>8 


201 
301* 
25» 
251 
301 


28  > 
35 » 


rn. 


*  And  5  per  cant. 

from  lilTerpooI  we  have  the  following 
sales,  stocks,  dfco.,  at  that  port. 


Sales  of  tbe  week _bales. 

Of  wblob  exporters  took.... 

Of  whloh  apeoQlators  took. . 

Satoa  Amerioan 

Aotnal  export 

Forwarded 

Total  atock— Entlmated 

Of  which  Amerioan— Eatlm'd 
Total  Import  of  ihe  week. 

Of  wblob  Amerioan 

Amoimt  afloat 

Of  which  Amerioan 


Iteh.  3a     Apr.  3.       Apr.  9.      Apr.  16 


48,000 

1,000 

1.100 

44,000 

6,000 

63,000 

1,349,000 

1,184,000 

69,000 

61,000 

101,000 

90.000 


55,000 

1,200 

600 

53,000 

8,000 

66,000 

1,381,000 

1,147,000 

44,000 

KO.OOO 

101,000 

90.000 


61,000 

1.000 

1.000 

55.000 

6,000| 

flg.OOOl 

,?73,OO0ll, 

,134,00011, 

68,000 

48,0001 

94,000 

8>),000l 


59,000 

1,000 

1,008 

54,000 

8,000 

59.000 

,368,000 

,111,000 

53,000 

31,000 

78,000 

65,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  16  and  the  daily  dosing  prices 
of  spot  ootton,  hare  been  as  follows. 


4MX. 


Market,  ( 
1:45  P.  M.  I 

aUd.Upl'da. 


'ialea 

8pee.*ezp, 


futmtt. 

Btarket,  { 

1:4ft  p.  M.) 

Market,  { 
4  P,  M.     ) 


SeUurday 


Fair 
demand. 

4>i« 

8.000 
500 


Steadj  al 
psrUallr 
1.44  adT. 


Steadr. 


Monday. 
Stead;. 

4>i« 

12,000 
500 


?olet  at 
.04  da- 
cllne. 


Quiet. 


Tuetday. 


Harden')!. 


4»jj 

n.ooo 
1.000 


steadr  at 
l-««sd. 
ranee. 


Steadr. 


Wedfda^. 


Firm. 


4»s» 

13,000 
500 


Steady 


(julet  and 
ateadj 


nurtd'y. 


Good 


doing. 

4ie 

12,000 
500 


Steadr  at 

KrtlallT 
l4adT. 

Bareir 
•teady. 


JMdoy, 


I 

S 


The  prices  of  futures  at  Lirerpool  for  each  day  are  glTen 
below.  Prices  are  on  the  baaia  of  Uplands,  Low  Middling 
clause,  unless  otherwise  seated. 

^^  rA<  price*  are  given  in  pence  and  OUk.  Thui .-  3  S3  mean* 
3  63-64d..  and  4  01  neam  4  l-e4d. 


April  10  to 
April  16. 


April 

AJ>rU-May . 
Uay-Jane.. 
Jane-July.. 
Joly.-ADK.. 
AuK.-Bept.. 
8ept.-Oot... 
OoV-Hov... 
NoT.-Deo... 
Dee, -J  an... 
laiL-Peh... 
Feb.-Vob... 


Satnr. 


12%     1 

P.  M.  P.  M. 


d. 

4  00 

3  in 
3  6:) 

303 
3  02 
3  60 
8  55 
3  49 
3  47 
3  461 
3  40 


raoif. 


1:45     4 
P.M.  P.M. 


d.      d 

4  01  4  00 
4  00  4  00 
4O0!3  63 
3  03  3  62 
3  03  3  62 
3  61  3  60 


3  55 
3  49 

3  47 
3  47 
3  47 


3  54 

3  48 
3  45 
3  45 
3  45 


Tnea. 


1:45    4 
P.M.  P.M. 


d.      d. 

4  00  4  01 
3  03  4  00 
3  62,3  03 
3  62  8  63 
3  618  62 
3  59|SOO 
3  53  3  54 
3  47>3  48 
8  4413  45 
3  4l3  4t 
3  44  3  45 


IFed.     Thnra, 


1:45    4    11:451    4 

P.M.  P.M.  P.M.  P.M. 


d. 

4  00 
400 
3  63 
3  64 
'3  62 
3  60 
3  54 
3  48, 
3  45 
3  45 
3  45 


d. 
4  02 

101 
4  01 
400 
400 
3  61 
3  55 
3  40 
3  46 
3  46 
3  46 

....I 


d.  I  d. 

4  03  4  03 
4  02  4  02 
4  01  4  01 
4  01  4  01 
4  00400 
3  61  3  01 
3  M  3  56 
3  50  3  60 
3  47  3  47 
3  46  3  47 
3  46,3  47 


d. 
4  01 
400 
400 
3  03 
3  63 
3  60 
3  54 
3  48 
8  45 
3  45 
3  45 


Frt. 


I 

e 
0) 


BRBAOSTUPFS. 

Friday,  April  16,  1897. 

Therp  has  been  a  decided  improTement  in  tbe  market  for 
wheat  flour.  The  bom*  trade  has  been  a  fairly  Ur(?e  buyer 
of  the  trade  brands  anii  has  piid  an  advanco  of  10  to  15o.  per 
bbl.,  in  sympathy  with  the  ri8°  in  the  grain  values.  At  the 
close  the  market  wm  quoted  firm,  with  shippers  fair  buyers 
of  the  low  grades.  Ciiy  mills  have  bad  a  fair  aale  at  higher 
Drices.  Reports  received  from  the  Northwest  stated  that  large 
gales  were  made  at  Arm  prices,  Kye  flour  has  had  only  a 
very  limited  call,  but  valuen  have  held  about  steady.  The 
demand  for  corn  meal  has  been  quiet,  hut  prices  have  been 
fairly  firm  in  symptthy  with  the  advance  in  corn  values. 

There  has  been  a  fair  amount  of  activity  to  the  specu- 
lative dealings  in  the  market  for  wheat  futures,  and 
prices  have  advanced  sharply,  r,!covering  the  greater 
part  of  last  week'd  decline.  Saturday  there  was  a  firm 
market  and  on  foreign  buying,  together  with  the  poli- 
tical situation  in  the  Far  East  b«ing  reparted  as  lea* 
favorable,  there  developed  a  demand  from  shorts  to  cover 
contracts,  aod  prices  advanced  l>^@lj^c,  for  the  day.  Ther» 
continued  a  firm  market  on  Monday.  Cable  advices  were 
stronger  and  were  accompanied  by   buying,  orders,  stimu- 
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lated,  it  was  stated,  by  a  fear  of  war  in  the  East,  and  prices 
further  advanced  l?^@liyc.  There  was  a  slightly  easier  mar- 
ket at  the  opening  on  Tuesday  under  realizing  sales  for  local 
and  Western  accjunc.  8ab-<equently,  however,  the  cootinuei 
firm  foreign  advices  and  foreign  buying  resulted  in  an  advance, 
but  toward  the  closa  there  was  renewed  selling  to  real'Zi 
profits  and  prices  again  weakened,  closing  %'^^c.  lower. 
Wednesday  the  market  again  opened  at  a  decline,  m  sympi- 
thy  with  Western  advices.  Liter  in  the  day,  however,  a 
good  foreign  demand,  both  for  futures  and  actual  wheat,  to- 
gether with  a  renewal  of  war  talk,  indu'^ed  general  buying, 
and  the  close  was  firm,  with  prices  J^@^c.  up  for  the  dav. 
Yesterday  there  was  an  active  and  higher  market.  Foreign 
advices  continued  strong,  and  to  this  was  added  less  favor- 
able orop  accounts  from  the  West,  resulting  in  an  advance  of 
l?i@lMc-  'or  the  day.  In  the  spot  market  shippers  have 
been  fair  buyers,  principally  for  forward  loading,  their  pur 
chases  for  the  week  amounting  to  about  750,000  bushels.  At 
the  close  No.  1  Northern  was  quoted  at  81J^o.  f.  o.  b.  afljat 
and  No.  2  hard  winter  at  76%c.  f.  o.  b.  afloat. 

DAILT  OtrOSIItO  raiOBI  OF  aO.  3  BBD  WUTiaB  WHIAT. 

tat.  Hon,  Tuet.  Wtd.  Thur$  P-i, 

MardeUvery ._. o.    72i«  74  73<^  71SS  75%  « 

June  delivery o.    72  73\  73^8  ....  7.'S«i  o 

July  delivery o.    71%  7339  73  73<i«  75's  - 

8eptenA>er  deliver;. ...c    TCe  7l»i  71i8  71=6  73ie  £■ 

December  deUvery o.    72»»  74  731i  73''8  76'4  ^ 

There  has  been  a  limited  amount  of  activity  to  the  specu- 
lative dealings  in  the  market  for  Indian  corn  futares,  and 
prices  have  recovered  part  of  last  week's  decline,  as  there 
waa  a  demand  from  shorts  to  cover  contracts,  stimulated  by 
the  renewed  war  talk  from  the  Far  East  and  the  sharp  up- 
ward turn  to  the  wheat  market.  The  close  was  firm  and 
prices  showed  a  net  advance  for  the  we^k  of  ?^®l)r^c.  In 
the  spot  market  a  limited  Tolume  of  business  haa  been  trans- 
acted with  shippers  here  and  at  outporis,  and  prices  have 
advanced.  To  day  the  market  was  moderately  active  and 
firm.  Tne  sales  included  No.  2  mixed  at  3)9^c.  delivered  and 
31i^(a31>ic.  f.  o.  b.  afl  .at;  also  No.  3  mixed  at  30o.  f.  o.  b. 
afloat. 

luXLT  OLoenia  raiois  ov  ao.  i  mxao  ooan 
.    _,,  *a/.       Man.      Tuet.      Wtd.     Thun.      '•% 

^ril e.    28''g       39\        29^       29i«       29>a         a 

Mar  dellTery ^.e.    28^      29>a      2i^      29>4      29^       o 

Jolydellvery o.    30^       Si's       SO^g       30%       SC.         g 

Sepceiulwr delivery o.    31%       32%       32%       32<«       32%        ^ 

Oats  for  future  delivery  have  continued  dull,  but  there  has 
been  a  stronger  tone  to  the  market  in  sympithy  with  the  ad- 
vance in  other  grains  and  in  response  to  foreign  advices  and 
prices  have  advanced,  closing  i^c  ud  for  the  we^k.  In  the 
spot  market  business  has  been  fairly  active  as  there  has  been 
a  moderate  demand  both  from  shippers  and  the  home 
trade;  prices  have  ruled  steady,  closing  with  aales  of  No.  3 
mixed  at  22c.  in  elevator  and  No.  2  white  at  243.  in  elevator. 
DAiLT  OLoana  pbiom  or  no.  a  uxao  oats. 
got. 


ilay  delivery a    21% 

Julydellverv ...o.    21''e 


Mon.     Tue*       Wed.     Thun       m 

ai»g       31I9       21%       211a      HoU' 

22%       22  2i  22        day.' 

Rye  and  birley  have  been  in  active  export  demand  for  Gir- 

many,  stimulated  by  anticipation  of  an  advance  in  the  import 

duty,  and  prices  hive  advanced. 

The  foUowiag  are  closing  quotations  : 

FLODP. 

Ine... Vblil.  92  159  2  85 

Baperflne 2  209  2  95 

nra, No.a..........    2  70«  8  35 


■  xtra.Ho.l „    3  259  3  60 

Olears ^    3  409  4  00 

■tralghta 3  859  4  2U 

Patent,  Rprlng „    8  909  4  25.     ,  ,™„ „ 

( Wliaat  Hoar  In  aaok*  sella  at  prtoea  below  thoae  for  bwrels.) 
oauii. 


Patent,  winter.......  94  459  4  70 

Olty  mllla  eztraa.....  4  80*4  85 

Bye  Boor,  aaperOne..  2  259  2  69 

Bnokwtieat  doar.....     ....»  

Oom  meal- 
Western  <ke. ^  170»  175 

Brandywme 180 


Waeat— 

Spring,  per  bnah.. 

Bed  wliiterllo.  S.. 

Bad  winter ^ 

Northern,  No.  1... 
Oata— Mixed, per  ba. 

wwte .v: 

Ho.  3  mixed ^ 

■o.  3  white _ 


a. 

0. 

78    9 

83 

Nominal. 

77    9 

83 

81  %9 

81% 

20    9 

23% 

21    9 

29 

22    9 

23 

24    9 

2S 

Oom,  per  bnah— 
Wegt'n  mixed. ..t__ 

No.  2  mixed 29% 

Western  yellow... 
Western  WlUte.... 

Bye- 
western,  per  bnsh. 
State  and  Jersey.. 

Barley— Weatem 

Feeding ^ 


«. 

0. 

28    9 

32 

29%9 

31% 

KO     9 

32 

30    9 

33 

37    « 

43 

39    « 

43 

40    9 

48 

33    9 

84 

AORiccLTtTBAL  Dbpartmbnt  Rbpobt.— The  report  of  the 
Department  of  Agriculture,  showing  the  condition  of  winter 
wheat  on  April  1,  was  issued  on  April  10  as  follows: 

The  report  ofl  the  U^partm^at  of  Airrloulture  for  Aoril  1  m»k«8  the 
average  oontlltion  of  winter  wheat  81-4.  ai«*iast93'5  D«oember  1.  77-1 
last  April  an!  81-4  at  aame  dite  in  189.5.  Lesdinir  winter-wheat 
|tat«B  show  avera^s  aa  follows:  Penaavlvaoia  96,  Ohio  83,  Ulohitran 
85,  IndlanaS5.  IlllnoU  4i>,  .Vfnaoarl  63,  Kansas  80,  Oallforola  99.  The 
•vsrage  rye  ooudlcion  wan  S8-*.  against  82-9.1a«t  year. 

The  ooDditlon  of  the  soil  at  time  of  seeding  was  favorable  throughoat 
*"*  oountry,  a  few  soatcere  1  couniles  reportlnij  It  too  dry  or  too  wet. 
ao  that  by  Deoepiber  1  a  crop  noirly  standard  was  Indicated.  The  fall- 
iDff  on  since  Odoember,  greatest  In  nilaoli.  but  strongly  stiown  in 
every  nelRhborlngStata.  and  mtking  an  averaue  of  18  per  cent  for  the 
wnole  oonntry.ts  due  to  the  sharp  freezes  of  early  winter.  Snow  oovor- 
inc  was  ample  In  the  Rioky  Uoiicitaln  8taces  and  westward,  but  else- 
wnere  to  the  east  It  w  ts  scast/.  riis  deflolenoy  caiiasd  little  damage 
along  the  AiUntlc  Hlope,  where  the  winter  wai  mild. and  th')  favorable 
eariy  inaioanopa  continue,  no  Important  wheat  State  showing  a  con- 
dition nnder  95. 

bH?",'"'?,'""""'''. ""*'«■■  "'•»»'  '»  reported  below  average  In  Great 
i«  A?  .'  V*''5®„'""'  Holland. beo»use  of  eroesslverilns  bat  favorablo 
in  oentral  and  E  tatera  Europe.  In  Soulhern  RnssU  there  have  been 
extensira  re-sowings, bat  the  wet  weather  hu  so  delayed  field  work  In 
western  fcarope  that  thtsprlog-whfl it  a-ea  will  ba  greatly  oat  down, 

n.  ?***'" '^"""'®  *'""* '"'"f  750,e00  aor-s. 
«■-.?*"*•"  ^'^PH'  °""  ■■■•  repirt^rt  as  hiving  liied  from  di'oase   dur- 
'■f  ~t  ya«r,  while  the  looses  of  cattle  were  3->  per  cent  of  sheep  from 
•u  eaaaeso-s  per  eeotaod  of  swiuo  14  4  per  oent:  last  year's  paroent- 


aKes  hiving  been  redioed  to  2,  3-1,  4-S  aad  13-7  by  th^  exosptinaally 
raild  winter.  Deaths  froui  exposure.  I'tf  per  cant  for  cattle aul  3-a  pec 
cent  for  sheep,  against  l-l  and  2-1  last  year.  Present  0  )aditloa  of 
horses  97-4,  of  oittle  96-2,  of  sheep  91-2,  of  swioe  go-^;  la%t  coir's  fig- 
ures hiving  bean  97-6,  98.  9io  and  93  3— ilghe- Ineveryoiss.  The 
impaired  condition  is  asc.-lbjd  to  the  unfavorable  winter. 

The  following  comparison  for  a  number  of  years  covers  the 
conditi'^n  in  the  l-jadiag  States  : 

CONDITION  WINTER  WHEAT  APRIL  1. 

1897.  1896.  1895.  1894.  1893.  1892.  1891.  1890.  '89-. 

Ohio 83  56  86  90  87  71  98  87  88 

Michigan 85  82  78  83  74  83  93  67  87 

Indiana 65  77  83  90  82  78  99  75  94 

Illinois 40  81  87  87  72  82  97  75  97 

.Missouri 60  75  89  8S  76  72  96  83  9S 

Kansas 80  81  53  72  62  77  99  87  96 

Texas 96  57  84  100  89  97  74  97 

Tennessee 83  81  66  83  78  98  80  88 

Maryland ,.  67  80  91  89  86  93  99  96. 

Virginia 61  89  83  87  79  96  98  99 

New  York.        93  92  99  88  97  92  88  94 

Pennsylvania 96  64  92  98  87  84  97  99  93 

Average 81-4    771    81-4    86-7    77-4    81^    9?9    ^T    ~9* 

EXPORTS    OF      BRBAD3TUFPS,      PROVISIONS,     UOTTON     AND 

Pbtroleum.— The  exports  of  these  articles  during  the  month 
of  March,  and  the  nine  months,  for  the  past  three  yean 
have  been  as  follows: 


MxvorU 
from  D.  S. 


Quanta  iM. 
Wheat.bDflh. 
rioar...bbls. 

Whaat....ba. 
Oom. ..bnah. 

Tot.  bash.. 

VoiUM. 
i^h'tAHoar. 
OomA  meal. 

«T» 

Oats  k  meal . 
Barter 


Br'dstnirs 

ProTlsloni*. 

Ootton 

Patrol'm.&o. 

Tot.  Talne. 


180e-»7. 


March.     »  Month: 


S.837.8M 
l,l«9,<3l 


8,187.807 
24,770.ai(0 


32.8V6.4B7 

( 

7.0J9.70S 

7.i&3,B» 

19«.i3« 

87<.IS7 

411,130 


87.256,678 
12,03tf.35B 


121,348.664 
138.123.877 


l!e4,US.&71 

I 

BS.M1,«IT 
4MS2.446 
i,t66,3ie 
7,251.493 
6,173,784 


15.tt»5.fl7(«  15<,774.«21 
11,8'JS.A)9  U(l,4;2.8% 


16,S77.150 
4,956.255 


20t.345.851 
46.610,620 


49.0^4.730  521.M3.(i8i 


1895-86. 


March.     9   VontlU. 


S,49J,813 
1.120,310 


8,632,308 
B,2<)6,4Q« 


17,78^,714 


46^780,826 


46.866,063 
11,474,433 


98,501,014 
76,614,067 


175,116,081 

t 

71,192.6J» 

29,783,752 

157,801 

1,733,764 

1,939,681 

104,894.539 
ieD,030,883 
163,845,738 
45,863.750 

433!744.9t0 


1S94-95. 


Sfarch.     9  Jirmths. 


6,286.818 
1,100,816 


11,239,520 
2,839,305 


14,178,836 

t 

7,375.346 
1,497.078 

107.S81 
43,455 

"o'.023,77< 
13,848.780 
18.871,920 
S,086,76« 

40.591.214 


59.173,858 
11,266,195 

109,821,780 
11,407,189' 


124,23!).98» 

t 

71,489,818 

7,969,867 

6,079 

511,630 

658,838 


30,638.617 
123,82().9«7 
173,216,569 

SI,5S4,9at 


1"9.85S,076 


*  (aolndlnKOHttleand  bo^stn  all  months  ana  rears. 
NOTI.—A11  the  above  flgnrea  are  based  on  the  monthly  preliminary 
retoma  issued  by  the  Bureau  of  Statistics,  and  cover  about  98  per  cent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  i.s  furnished  to  us  by  the  Statistician  of  the 
New  York  Produce  Kxohange.  The  rrioeipts  at  Western  lake 
and  river  ports,  for  the  week  ending  April  10,  and  since  Au- 
gust 1,  for  eaohof  the  last  three  years  have  been  as  follows: 


R4ceipUat- 


Ohleaso.... 
Vllwaakee 
Ualnth.... 
Htiineap'lli 

T>,edo 

Detroit-.... 
Clereland .. 
S^  Loais... 

Peoria  

Ksaaas  Clt; 

Tot.wk,'97 
jame  wk.'96 
Same  irk.'95 
9(netA»t.l 

l89(V-87.  . 

1895-96.. 

1894-95  . . 


f7our. 


BMl.lBAflM 

46.177 

31.500 

11.100 

2.707 

1.881 

8.600 

3784 

19.780 

7.1 


132,078 
147,965 
163,437 

8,176,718 
8.181.861 
8.761.782 


ITTUlt. 


BujA.60(6j 

80.571 

10^,850 

68  ■.595 

746.810 

53,011 

16,418 

8,873 

63.356 

9,690 

68,000 


1,668,586 
1.911,186 
I,185,0J3 

138,461,581 
169,010,570 
I2i.530.872 


814,737 

7,800 

1.3)8 

13,830 

887.685 

18,665 

15,987 

335  810 

8)1,500 

189,  WO 

1.886.212 

1,385,711 

746,857 

117373,469 
80,390,323 
58.61B.44S 


1,321,201 

133.000 

7,426 

89.620 

8.000 

83,566 

83,889 

166,000 

130,860 

41,000 


Barley. 


Ryt. 


Biuh.  13  Ox  BiuKte  Ibt 


1.B18.4I4 
1,703.288 
1,181,131 

127,039,095 
107.331,614 
66.019.417 


180,650 
100,000! 
25,663 


6.80) 


4.500 
15.400 


333,005 
460,325 
816,70a 

31,027,780 
34.132.162 

20,538  511 


83,940 
19,000 

8,915 

8,6M 


9,8SS 
1,800 

68,087 
52,173 
86,79» 

6,097,809 
3,168,303 
2,108,558- 


The  receipts  of  flour 
week  ended  April  10, 

„  tltmr, 

lUctipU  at—  bbU. 

New  Tork 110,261 

Boston  »7,631 

Moatresl 9,9'iO 

Phlladolphia 57,68)l 

Baltimore 47.626 

KIchmond  8.73) 

Now  Orlnans* 13,958 

Norfolk  4  N.  News  .  6,844 

Galve.iton   

Portland,  Me  14,882 

St.  Jobo,  N.  B 17.800 


and  griin  at  the 

seaboa 

1897,  follow: 

rvhett. 

Oorti, 

Oatt, 

hush. 

buth. 

(nwh. 

17»,150 

158.986 

417.100 

27.554 

419,581 

101.462 
SO.uBl 

4.6;I2 

850 

M.28a 

904,493 

21.186 

26.813 

1,833.539 

39.670 

9.838 

B.300 

8.758 

3.490 

442.053 

1U0.305 

78,887 

857.142 
40.360 
99.3-Jd 

80.000 

47.918 

63.494 

83.982 

108,868 

I  for  the 


Barley, 
buih. 

159,900 

900 

5,575 

10,400 


Total  week 
Weak  1896.    ..  , 


S08.078       443.59S    S.6il,604       929,860       176.775 
247.394       170,510    1.092,»BJ    1,839,253       250.UO 


buth. 
33.160 
240 


19,854 
6Sa 


51,180 
17,410 


*  Reoetptfl  do  not  Include  irraln  passing  through  New  Orleans  for  forelvn 
ports  on  throasb  bills  of  lading. 

Total  receipts  at  ports  from  Jan.  Ito  April  10  compare  aa 
follows  for  four  years  : 


Flour bbls 

Wheat  bush. 

Corn " 

Osts •• 

Barley •• 

Rye., •• 


1897. 
4.384.863 


1396. 
8,079,790 


6.618.810  8,177.891 

84.999.656  19.245.383 

16.843,881  11,856,748 

«,78<,887  8.039,819 

l,488.n8  866.»85 


1805. 
4. 105,877 

4.878,201 
7,811.924 
8,403.816 
1.159.913 
103,89) 


139*. 
1,875,868' 

^.3J3,608 

13.513.987 

S.MS8.0W 

1,121.547 

77.670 


TOUlsraln 90.678.689-  39,686.173  81,357,163  Sl98S,Ma 
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TlwcxpoctafnMB  tlM  MTeral  ■— board  porta  for  the  week 
~'^  TiKril  10. 1997.  Mr*  thofrn  In  the  aQoexad  •Utemeat- 

-  -  -  Pmj. 


'iiiflii 

tlMU 


Sl.lSt 


"iita 


mil 


biuh. 

i,9n  TO.tH 

M«      

Mii      


H,7l!7 


70.4  It 


The  dMtioaUon  of  theM  exporta  for  the  week  and  ainoe 
Biptember  1,  18M,  i*  u  below. 


Wmk      Stnet  Srtil 
Apr.  10.       I.  l&M. 
kwlL  buth, 

mo.no  KixM.iwi  i.w>i.«in  &a.8i9.T4<i 

W.4M      1,»MJ»1    t,lZL,i6»    ft7.4«I.Ma 

......         ».n»        6.4*)       ua.issi 

ILOM         eST.TiW 

SIMM         <Ul.&Mt 
8ia.0M  IJM8      I,«OS^ 

148  *7.w«.0M  MwiwTiiri.ges.M'i 
tti.in    a;MT.«M     ftkr.ijx  tMMM.itis  i.(>u.»S3  at,&M.iis 

The  risible  supplr  of  grain,  oomprising  the  stooka  in 
mttaMry  at  the  prinoipal  points  of  aooumulatlon  at  lake  and 
••aboard  poru,  April  10,  1897.  was  &<  foUowd 

Corn  O  lU 

■•wTork laUwSM        aMMOO      >.71t.UO0 

^Do     aaoM «w.ooo         •».ooo        .  ;^ 

llttllT 40.000  50000 

laSlo B8T.0O0  nooo  tiroon 

^^  lISjOOO  81.0J0  

T.M6.000  ftj>.«.00n       1,«7<.00' 

i.wji.ObO       taiHox)       asi.ooo 

11,000  » (WO  4A7,O00 


Tom 


-   LT.ra....j^.......xa,j5g. 


iaSTo B87.000 

QO  ASOM  ,..• 

OAIMMO 0.019.000 

Do      »ao«t »i,uoo 

HUvttkM »>1.000 

Oo       kSost .  ... 

p«lau a.<iM.oiw 

Do        •Soat    Wl4.00a 


IlilA, 

tw.ooo 


iis.ooo 


bUih. 

2<.000 

sw.oJo 


VJ5.a>W         1.AU.009 


t&».»M 


7.000 
411.000 


tlt.OOO 
lil«.000 

_ »l«.000 

llpkU  107.000 

t&.000 

74.000 

ft>l,000 

44S.000 

lllo. I4.IM.O0O 

MM  KiTOr 

1«6,000 

■arWor...     

I  Apr.  10.  I8«7.«7.70J.OOO 
I  Apr.    a.  Ii«7.a8.«lll.0a0 

I  Apr.  ii.istaja 

lApT'll.lMimii 


6I.0M       t.l«i.0vw 
47.M0 


Si,0<M 


W7.000 
M7.0lM 

asv.obo 
ti.ood 

1.4lt.000 
>i.000 
U.000 
KM.000 

S.TOI.OOO 
l«.000 

aui.000 
t<>i.aco 


ISl.OOO 

a&.ooo 

10.000 
178.000 

(IVOOO 
8^.000 

30.000 

41.000 
LOOO 
ItH.OOO 
K2.000 
SOI.OOO 
T.OOO 


8»s,ooa 

iis!o(k) 

sr.wio 


18.000 


IM.noO 
»7.aoo 

09.000 
1,319.000 


The  Talue  of  the  Mew  York  ezporta  for  the  year  to  date  has 
btunx  18,730,438  in  1897  against  |3,8«8,931  in  1S9S. 

The  auotioQ  sale  has  puMad  the  mirket  for  cotton  flannels 
on  a  more  deflait«  basis,  aa  agantt  are  noiv  in  a  poaitlon  to 
quote  prioea  with  some  degree  of  oertaiaty,  and  hire  during 
tbe  past  few  days  done  a  fair  amount  of  buiineis  on  a  little 
better  basia  than  auotioQ  value*.  Cittoa  blankets  have  not 
bjen  affected.  The  marketfor  brown  sheetings  and  drills  bts 
failed  to  diaclose  any  new  feature.  The  demiad  i»  quiet  and 
prioee  without  alteration.  Bleached  shirUngi  show  sime- 
thing  of  a  hardening  tindencjr  in  an  occasional  leidtng  mtke 
of  4-4  goods,  but  in  other  direotioos  a  moderate  demtnd  la 
readily  met  at  previous  prioei.  Wide  sh9eting«  are  slow  and 
irreKular.  Oanim^  hivd  been  in  mo  lerats  demand  and  eiay 
to  buf  in  mxt  milcds.  Ticks  and  other  co»r«e  ooloral  cot- 
tons dull  and  featurehai.  Kid-Qaistied  cimbrics  ini'^tive. 
B.>;h  8t4Dl-«  and  fancy  printi  have  bHo  qiiet,  without  obnaga 
in  price.  Qiaghims  ioaotive  in  b>tb  s'apla  and  dr^t  siylea. 
There  havd  be>^n  no  sites  of  rn{ular  p'in.olo'.ha  thi)  w«elc,  the 
quotation  s.ill  standing  at  3  9- 16c.  Olii  in  m  >derate  requait 
and  ea<y. 

1897. 
atoelcof  Print  OMk§—        Apr.  10. 
at  ProWdeace,  64  squares. } 
At  Fall  Klver,  64  squares..  >        * 


AtPall  RlTer,o(ld  sizes., 
Total  itoek  (olsees)..^ 


1896. 
Apr.  11. 
234.000 
764,000 
SS6,00« 


1895. 
Apr.  13. 
112.000 

83,000 
117,000 


1894. 
Apr.  14. 
211,000 
3n,onn 

83,000 


S4.M7.000 
ssaiH.000 

t«.0tl.000 


18.t87,000 
11,410,000 
U.SI  1,000 
6,7t7,0J0 
t,SM.OO0 


T4.000 


n.ooo 

8S.000 
S7,000 


a«is.aoo 

3.0JS.OOO 

1.61)1,000 

211,000 

38a.uua 


Ifl.OfO 


31.000 
12,000 


48,000 


4i.0u^ 
4i,00 


18,000 


THE    DRY    GOODS    TRADE. 

New  York,  Fridav,  P.  M.,  April  16,  1897, 
The  large  auction  sale  of  cotton  goods  held  on   Wednesdiy 
haa  easily  baen  the  miit  impor.ant  feature  of  the   we)k, 
Thwe  were  then  disposed  of  abou'.  30,030  piskages  of  cjtton 
flannels  and  brown  and  bleached  sheetings,  product  of  mills 
Wprmeuted  by  Catlin  &  Co.  reiliztng  upwards  of  $1,5)},0M. 
Tbe  attendance  of  buyer*  wai  large,  conpatitian  generally 
qnite  spiric«d  and  the  prices  reiliz)d    sUisfactory  oa  the 
whoU,  tbe  average  showing  a  dedine  of  somewhat  less  than 
lOparoMit  fruB  regular  m4rket  valuss.    Tne  outcsmj  of  tbe 
•ale  had  been  awaited  with  anxiiut  interest,  and  sinca  it  was 
held  there  has  been  a  distinct  feeling  of  relief  aaiai  acc>3- 
•ion  of  cbeerfulneas  to  th«  general  tone.    Toere  his  not  b;ea 
any  percepti  >le  inoreaae  in  business,  however,  and  as  the  days 
precsding  tht  aale  wi>re  decidedly  inactive  the  weak's  reguUr 
(•salts  have  bsen  in  lifTerent  in   volnms.    The  j  ibblag  trade 
ha*  ag4in  been  qniet,  buiinets  comini;  from   tne   Mississippi 
Vallsy  regions  bsiog  itmall.    In  the  woolen  and  worsted  goods 
tflTlaiona  a  gMieraUy  firm  tone  has  pravailei  for  bjth  men's- 
wear  and  drcsa  goods. 

DOHgfTio  OoTto^  aooDS— The  ezporta  of  cotton  goods 
ftom  thia  port  for  the  week  ending  April  12  were  6,317 
paokagea,  ntlued  at  1389,830,  their  destination  being  to  tie 
points  specin«d  in  the  taoles  below: 


1.551,000       361,000     621,000 

*  Beaicreeoieat  amaof  th^  otolli  brokor4  no  datallsl  statomaat  of 
the  piiut  oloili  intrkot  Is  made  puallo. 

WooLSN  Uo)DS. — Bu'tiaess  in  mm's-wear  woolm  and 
worsted  fabrics  tnii  week  has  beenquiec.  Buyers  hav  ?  placed 
but  a  limited  ouoiDar  of  new  orders  for  any  description  of 
goods,  and  until  tne  supplemen'ary  demand  ba  jios  to  oome 
forward  in  volume  a  dull  period  is  likely  to  face  sellers.  The 
latter  are  however  fairly  well  situited,  m  inv  of  them  htviaii 
their  seas  )n'a  production  pretty  well  covered.  The  tendency 
of  pricdB  is  a<aiast  buyers  io  such  instances,  and  advances  of 
^  per  cent  are  occasionally  noted  in  some  of  tbe  most  popular 
lines.  There  are  but  rare  instances  of  any  disposition  lo 
make  even  slight  conoeasiona  in  order  t  >  attract  further  busi- 
ness by  agents  who  are  still  op -n  k>  take  or  lers.  There  nas 
been  no  ohang-^  in  the  mark->t  for  overcoatings  and  oloakia<a. 
Flannels  and  blankets  are  qiietly  firm.  Dress  goods  g^aer- 
ally  welt  Hotd,  particularly  m  plain  g)ols,  aod  priCM  on  iiieie 
are  against  buyers. 

FoEGiQM  Day  O00D3. — There  ha^  baea  a  quiet  market  for 
foreign  merchandise  this  week,  tariff  uncertain .ies  still  ol ic- 
ing oDstacles  in  the  w^y  of  bo:h  sellers  an  1  buyers.  W  lere 
business  is  doing  for  fall,  prices  are  decidedly  tirm.  Seison- 
able  business  i<  irragutir  and  wicnout  sptKSial  feature. 

ImportatloDaaad  Warehoaae  WlibdraMrals  orDryOoods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  15,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  la-t 
year  are  as  follows: 
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VMk. 


7M 

13* 

8<9 

41 


e.317 


tine*  Jan.  1, 


1,589 
1,2m 

t7,l40 
993 
•tSfttt 
3.833 
4,836 
736 
3.<tn8 

16,731 
\M9 


1896. 


Wt4k. 


07,295 
8.750 


19 

» 

9,169 

3 

MO 

581 

170 

03 

•05 

1,898 

138 

13r82f 


•kfmuuw  lactaadampolaUdlraot. 


6.217         76.045        12.827 


tineeJan.  1. 

571 
1.212 

26.122 
2,450 
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TERMS    OF    8U3SCRIPTION. 


The  IxvESTOKs'  Supplement  will  be  furnishsd  mthout 
extra  charge,  to  every  annual  subsoribsr  of  the  Commercia.l 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  ba  furnished 
voUhout  extra  churqe  to  every  subssribsr  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chkonicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
fiimished  wiihuuC  extra  ciirgi  to  every  subscriber  of  the 
Chkonicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  incluiles 
postage. 

Terms  of  Adrertisioff— (Per  inch  spare.) 

Onetime $3  50  l  Three  Months    (13  times). .$25  00 

OneMonth  (4titue8)..  11 00    Six  months         (26tiines)..   43  00 

Two  Months  (8  times)..  18  00  |  Twelve  Months  (52  times).     58  00 

Tbe  above  t«rms  for  one  month  and  upwards  are  for  standing  cards. 

Bond  Proposals  and  Negotiations, —We  have  re- 
ceived through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Aberdeeo,  Xd. — Bond  Offering. — Proposals  will  be  received 
until  3  ij'cl'  ck,  p.  M.,  April  27,  ls97,  by  the  Ciiinuiis^inners  of 
this  town,  for  me  purcba»'  of  Sn.OOO  of  5  per  cent  water 
bonds.  The  securities  will  mature  in  1923,  eubjecc  to  call 
aft»r  1913.  The  as-iessed  valuation  of  the  property  given  as 
security  for  the^e  bonds  is  |3OO,0O0;  the  real  valce  is  esti- 
mated ut  ao  jut  $400,000. 

Arban!ia4  Cltj,  Kiknav.— B)nd  News.— Riporta  being  cur- 
rent to  (he  e£fecc  thai  Arkansas  Ciiv,  Kinna't.  bad  defaulted 
in  the  payment  of  its  bond',  we  have  oucained  the  following 
official  statement: 

"The  city  has  not  defaulted  in  payment  of  binds  now  out- 
standing. The  interest  ha.t  not  alwats  been  paid  when  due, 
owing  lo  the  dtUy  in  the  colleclioa  of  taxes.  The  City  Treas- 
urer reports  that  payments  of  inter^'sc  coupon:)  are  seMom 
much  delayed.  The  city  has  refused  payment  on  what  are 
known  as  the  D.  M.  &  A.  bondj,  issued  April  1.  188(i,  as  the 
courts  have  delared  them  illeKal  and  void.  Sjme  of  the  in- 
ternal improvement  bonds,  the  payment  for  which  is  pro- 
vided for  by  special  taxation  on  abutting  property,  are  un- 
paid for  the  reason  that  taxes  have  not  been  pud." 

Atlantic  City,  N.  J.— Bond  Sale.— Oa  April  10,1897.  the 
Finance  Committee  of  Atlantic  City  awarded  the  $35,000  of 
4>^  per  cent  gold  refunding  bonds  to  N.  W.  Harris*  Co.  of 
New  York,  N.  Y.,  for  W«,2.'50.     The  other  bids  received  were: 

E.  H.  Gsj-  A  Co.,  Boston.  %1bsb $36,085  00 

C.  H.  White  *Oo..  New  York.  If.  V 39,94 ^  0<l 

Kadolpli  KleylKtlie  A.  Vo  .  aoelQiintl.Oblo 35, -(TS  CO 

E.  D.  Bhepmrd  A  Co.,  New  York.  N.  Y 35,715  00 

Fanion.  Leach  A  Co.,  New  York,  N.  Y 35,4'J5  00 

Jas.  W.  I.nni(iitreet  *  a>.,  Bontou.  Mas* _ 35,308  25 

Redmond,  Kerr*  Co..  New  York.N.  Y.» 35,273  25 

Hm.  Mann,  Atl»nllc  <;Uy.  N.  J 35,175  00 

8.  A.  Kcan.  Chicago,  III 35,043  75 

The  securities  are  datel  .May  1,  1897;  interest  is  oayable 
semi-annually  at  the  Union  National  Bank  of  Atlantic  City, 
and  the  principal  will  mature  May  1,  1927.  The  proceeds  of 
this  issue  will  be  applied  to  the  payment  of  matured  or  ma- 
turing city  bonds,  notes  and  certiScatea,  drawing  5  and  6  per 
cent  interest.  The  bonds  are  of  the  denomination  of  $1,U00, 
and  are  secured  by  a  smkini:  fund.  The  bonded  debt  of  At- 
lantic City  on  March  25,  1897,  including  this  issue,  was  $1,- 
190,210,  which  amount  included  a  water  debt  of  |b7.5,000  and 
special  assessment  bonds  to  the  amount  of  $10,000;  the  sink- 
ing fund  was  1.47,179;  net  d«ht,  .^1,143,031.  The  assessed 
valuations  are:  real  estate.  $11,913,914;  personal  property,  $1,- 
177,040;  total,  $13,090,9.54;  total  tax  rate  per  $1,000.  $19-0U.  The 
actual  valuation  is  esii  mated  at  about  $40,000,000,  and  the 
permanent  population,  accordine  to  local  tlgures,  is  23,000. 

Belmont,  JIiiHit. — Bonds  Au'liorized. — High  school  bonds  to 
the  amount  of  .?t'),0(li)  bearing  interest  at  4  per  cent  and  ma- 
turing in  20  years  from  date  of  issue  have  been  authorized  by 
this  town.  The  bonds  will  probably  not  be  isjued  before  July 
1,  1897. 

Benson,  ninn. —Boncf  O^crtrif/.— Proposals  will  be  received 
until  7.30  p.  M  ,  April  27,  1(597,  t.y  J.  N.  Edwards,  Village  R.- 
corder,  for  the  purchase  of  $5,500  of  6  per  cent  bonds.  The 
securities  will  mature  as  follows:  $4,000  at  the  rate  of  $1,000 
per  annum  from  Julv  1,  1904  to  1907,  inclusive,  and  $1,.500  oa 
July  1.  1908. 

Bloomfleld,  N,  J.— Correction.— We  have  been  informed  by 
W.  L.  Johnson,  Clerk,  that  this  township  will  not  iss'ie  any 
bonos  at  present.  Toe  report  that  $100,000  of  road  bonds  were 
under  consideration  was  incorrect. 

Boston,  mam.— Bond  Sale— Oa  April  14,  1897,  the  $1,375,- 
000  of  81^  per  cent  South  Union  S-.ation  registered  bond  cer- 
tiBcates  were  awarded  to  BUke  Bros.  &  Co.  and  R.  L.  Day  & 
Co.  at  their  joint  bid  of  100-33.  The  other  bids  received  were  : 


Parkinson  &  Burr $1,275,000 

f  250,000 

Cushman.  Flaher  &  Phelps •(  aso  000 

525)000 
100,000 


100-23 

loosa 

100-27 
100-23 
100-13 
100-13 


L.  W.  Morrison ...^ 

The  securities  are  of  the  denomination  of  $1,000  or  any- 
multiple  thereof,  dated  April  1,  1897 ;  interest  is  payable 
semi-annually  on  the  first  days  ot  April  and  Ootooer  at  the 
office  of  the  City  Treasurer  of  Boston,  and  the  principal  will 
mature  April  1,  1903.  A  sinking  fund  his  been  provided  for 
the  payment  of  the  loan  at  maturity. 

Braddock.  Pa.— Bond  O^enngr.— Proposals  will  soon  be 
received  by  this  borough  for  i he  purchase  of  bonds  to  th* 
amount  of  $103,000.  The  securities  are  to  ba  issued  for  the 
construotiou  of  a  new  reservoir. 

Briftnl  County.  .Hass.— Borai  O/feriwg.— Proposals  will  be 
received  until  10  A,  M.  April  31.1897,  b,'  the  County  Com- 
missioners for  the  purchase  of  five  notes  of  $30,000  each.  The 
securities  will  be  dated  April  32,  1897;  interest  at  the  rate  of 
4  per  cent  will  be  payable  semi-annually  and  the  principal 
will  miture  April  32,  1901. 

Brookhavea,  Hiss.— Bond  Section —This  citv  will  hold  an 
election  on  M»y  10,  1897,  at  which  the  question  of  issuing  $40,- 
000  of  bonds  will  be  vo-ed  oa.     [f  cirrnd  th  *  pr  >c^  'd<  of  the 
ip&ue  will  be  used  for  the  construction  of  water  an!  elactrio- 
light  works. 

Brooklyn,  N,  Y.— Bond  Salt.— The  city  of  Brooklyn  has 
sold  $70  000  of  3;^  per  cent  consolidated  eold  stock,  for  the  im- 
provement of  Leonard  Street,  to  the  Commissioners  of  the 
Sinking  Fund  at  par.  Iitereit  on  the  securities  is  payable 
semi-annually  on  the  first  days  of  January  and  J  uly  and  the 
principal  will  mature  January  1,  1937. 

Bond  News. — The  borrowing  capacity  of  the  city  of 
Brooklyn  ic,  at  the  present  time,  $456,000.  The  city  can, 
however,  issue  water  bonds  \o  any  amount  but  will  be  un- 
able to  issue  securities  for  any  public  works  other  than 
those  connected  with  the  wat»r  supnly  until  the  debt;  borrow- 
ine  capacity  shall  be  sufficient  to  offset  the  water  bonds.  The 
"Brooklyn  Eigle"  reports  that  Comptroller  Palmer  is  strongly 
opposed  to  the  issuance  of  the  $2,000,000  of  water-works  bonds 
proposed  by  the  cuy  works  authorities,  on  the  ground  that 
the  city  should  remain  within  its  borrowing  capacity  in  order 
to  meet  any  emergency  which  may  arise.  It  is  understood 
thit  plans  are  being  prepared  for  additional  water  works  prior 
to  making  formal  application  to  the  Common  Cjuaoil  for  the 
issue  ot  bonds  and  u  is  expected  that  the  requisidoa  will  be 
sent  to  the  aldermen  about  April  19. 

The  city  works  authorities  int»nd  to  insist  up  m  their  plans 
in  pptte  of  the  opposition  of  the  Comptroller. 

ralloway  ronnty,  .Wo.— Borui  A'eio*.- This  county  has 
completed  a  plan  whereby  $1.50,000  of  its  5  per  cent  twenty- 
year  railroad  bonds  will  be  refunded  on  or  before  May  1, 
1897,  by  an  issue  of  4  per  cent  bonds.  The  new  securities 
will  be  of  the  denomination  of  $1,000  each;  interest  will  be 
payable  semi-annuilly  oa  the  first  divs  of  May  and  Novem- 
ber at  the  Union  Trust  Compinv  of  St.  Louis,  Mo.,  and  the 
principal  will  mature  in  twenty  years  from  dace  of  issue, 
$100,000  being  subject  to  call  after  Ave  years  and  the  remain- 
der after  seven  years. 

Carbon  Connty,  Hont —Bond  O^erinff.— Proposals  will  be 
received  until  2  o'clock  P  M..  June  7,  1897,  by  this  county,  for 
the  purchaseof  $ll,000of  Oper  c-intoupin  hinds.  The  secu- 
rities will  be  of  the  denominitioa  of  $1,000  each  and  will 
mature  in  twenty  years  from  d»te  of  issue.  Eich  proposal 
must  be  accompanied  by  a  certitirtd  check  for  $i30. 

Cbs^rrln  Palls.  Oblo.— Bond  O^ertnj— Proposals  will  be 
received  uaiil  noon  May  5,  H97,  by  William  D  Brewster, 
Village  Clerk,  for  the  purchase  of  $35,000  of  water-works 
bonds.  The  securities  will  bear  interest  at  the  nt'?  of  6  per 
cent  and  the  principal  will  mature  in  from  4'^  to  25  years 
from  date  of  issue. 


Cincinnati  (Ohio)  School  District.- Bond  Sale  -Oa  April 
13,  1897.  the  Board  of  Educa  ion  of  this  city  awarded  $75,000 
of  school  di.strict  bonds  to  Messrs.  Seasongojd  Jfc  Miyer  at 
105*4211,    The  bids  received  were  as  follows: 

Seasonsood  A  Mayer.  Cincinnati.  Ohio ..  ..... .....        105-4211 

S.  Kuhn  ASous.  ClDclnnati.  Ohio "'l04-44oi 

Atlas  National  Bank,  Oinolnnati,  Ohio  "'l04-341S 

Western  iserman  Bank.  Claclnnatl,  Ohio ."."l04-0147 

Rudolph  Kleyliolte  &  Oo..  Cincinnati.  Ohio  'l03-S0Oa 

Fourth  .National  Biok,  Oolumtiua,  Ohio  Illll01-1333 

The  securities  are  dated  S  ^p  .  I.  1898:  int-resi;  ai  the  rate  of 
4  per  cent  is  payable  semi-anouiUy  at  the  American  Exchange 
National  Bink  of  New  York  Ci  v,  and  the  priacip-il  will  ma- 
ture Sept.  1.  1936.  subject  to  cill  after  Sep-.  1,1906.  The 
denomination  of  the  bonds  will  ba  $500. 

Ola'-kstleld,  Hian—Bond  Offering.— Prooo^Al"  will  be  re- 
ceived bv  this  village  until  7  o'clock  P  m.,  April  38,  1897  for 
the  purchase  of  !i3,0()l)  of  »  pjr  cent  bonds,  Tne  securities 
will  mature  May  1,  1913. 

Cleveland,  Ohio.— Bored  Sale.—Oa  April  13,  1897,  bridge 
bonds  to  the  amouut  of  .545,000  were  awarded  to  Messre.  E.  H, 
Rollins  and  Sons  at  103-33.  The  bids  received  were  as  follows; 

B  H.  Roll  ns  A  Sons.  Clereland,  O S4ff  40S  lia 

E.  Morrison,  New  York.  N.  Y ..j:  46  4S0  80 

FarMn.  Leach  A  Co..  Chlc.Ko.  Ill        ?"...:...".::: 46381  SO 

Dlelz,  Denlson  *  Prior.  Cleveland,  O ""  i«3e7  8» 

Blod)f«t,  Merritt  4  Co..  Boston.  Mass ,         46363  BO 

W.  J.  Hayes  A  Sons.  Cleveland.  O. ..U         48301  00 

V.  W.  Harris  A  Co.,  Chlca?o.  Ill ".".".  46213  to 
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Tb«  boixb  M«  (Uud  October  1,  littA.  loMrest  at  the  rac« 
o(  4  Mr  eent  b  p»7«ble  ■emi-anniuaiy  on  the  flr*t  days  or 
j^rtt  wd  OetobarTMid  the  prinoipAl  wiU  UAture  October  1. 
uSt.  both  priaoiiwl  Mid  intrrHt  bdoK  payable  at  the  Amer- 
S«  EKhaiK^NSlonal  Bank  of  New  tork  City.  The  bonds 
n*  ot  the  drnominatlon  o(  11,000  each. 

OMIMvllle,  Pa.— Bond  i\Vi«w.— The  bonds  of  thU  place  re- 
caatly  authori'sfU  trill  be  in  the  denomination  of  $100  and 
MOtL  and  will  be  payable  on  January  1,  19-37,  red«>«mabl4  at 
^ITMHoa  of  the  boraoKh  on  or  after  July  1.  189H.  Interest 
at  4  Mr  eent  will  be  payable  semi-annuslly  on  Janutry  1  and 
JuItT  The  amount  of  the  isroe  will  be  $88,000,  and  the  pro- 
ceed* will  be  us<d  for  water  ptupotrs. 

C«roaa  (N.  T.)  School  DIalrlct  No.  2  .  -Boii<f«  Proposed^ 
Bcbool  hou«e  bonds  of  this  district  to  the  amount  ot  tlS.OOO 
are  ULdtr  ccnsideration. 

Oajtoa,  Waab.— Boici  &U<.— The  city  of  Diytoa  has  placed 
a  loan  ot  $3,000  with  John  Rist,  of  Diyton,  at  par.  The  loan 
bean  interest  at  the  rate  of  6  per  Cf>nt  an<l  matures  in  one, 
two  and  three  years  fron  date  of  Usue.  The  loan  is  for  tbe 
purpoee  of  paying  the  mortgage  on  the  city's  water  works. 

Detroit.  Mlcli.— Bonrf  iV«f».— On  April  1,  1897,  $100,000  of 
water  bonds  of  Detroit  became  due.  The  six  months'  loan  of 
160.000  made  by  the  Board  of  Water  Commissioners  at  3  96 
per  cent  interest,  was  to  extend  a  like  amount  of  thfse  bonds, 
tbe  remaimldr  having  been  paid  off  when  they  matured. 

•aarherty  Coanty,  ea.— Bond  Sa/«.— ThU  county  has 
aold  $18,000  of  0  per  cent  bonds  to  the  Exchange  Bink  of  Al- 
bany, Oa.,  for  $10,008.  The  securities  will  mature  in  from 
two  to  eleren  yrara  from  date  of  issue  and  were  Issued  to  pro- 
ride  means  for  the  construction  of  a  bridge  over  the  Flint 
River  at  Albany. 

Batt  Cleveiaad,  Ohio.— Bonds  Z)e/eaf ed.  — The  qurstion  of 
kniing  $I5'),000  of  sswer,  water-works  and  electric-light 
bond*  was  defeated  at  the  election  held  on  Apiil  5,  1897. 

Bast  ProTldoBoe  Fire  District,  B.  I.— The  proi)eriy  of  the 
East  Providence  Fire  District  haa  been  purchased  by  the  E  tst 
Providence  Water  Co.,  subject  to  the  bonded  debt  of  the  fire 
district,  which  amounts  to  $300,000. 

MgecoMbe  Coanty,  N.  C. — Bond  Safes.— Bonds  of  this 
oountv  fo  the  amount  of  $16,000  have  been  awarded  to 
Mee*rs.  Dietz.  Danisoo  •£  Prior  for  a  premium  of  $570  50. 

Fairhavea,  Ma'a.— Bond  QJerinff.— Proposals  will  be  re- 
ceived until  7  P.  M*.  Apiil  21,  1897,  by  John  H.  Howland, 
Citairroan  of  the  Board  of  Selectmen  of  Fairbaven,  for  the 
parrluse  of  $75,000  of  sewerase  Ion  's. 

The  tecnrities  are  to  be  coupon  b  jnds  of  the  denomioacioa 
oC^OOand  $1,000.  They  will  be  dated  April  1,  1997,  and 
tntantt  at  the  rate  of  4  per  cent  will  be  payable  semi-annually 
OB  IMb  first  day*  of  April  and  October.  The  principal  will 
matiu*  as  follows :  $3,000  annuallv  on  Oct.  1  from  1898  to 
1908,  $3.r00  annually  on  Oct.  1  from  1903  to  1007,  $4,500  annu- 
ally oa  Oct.  1  from  1908  to  1913,  $5,500  annually  on  Oct.  1 
from  1918  to  1916  and  $5,900  oo  April  1,  1917.  Principal  and 
int#^re«t  will  be  payable  at  the  First  Nat.  Bank,  Boston,  Mass. 

Each  bid  most  be  accompanied  by  a  oertitied  chrck  on  a 
national  bank  payable  to  the  order  of  the  Town  of  Fairhaven 
for  $1,500. 

Fayetteville,  N.  C— Bonds /iuf/ioriied. — This  city  has  been 
authorized  to  isiiie  bonds  to  the  amount  of  $15,000  to  pay  the 
coat  of  trectiog  an  electric-light  plant. 

Flattttaff,  A.  T.— Bomi  .Safe.— This  town  has  dsposed  of 
tbe$65,C00  of  6  per  cent  waterworks  bonds  which  were 
offwed  on  March  29,  1897.  Tbe  securities  are  dated  March 
1, 1807.  interest  is  payable  semi-annually  on  Jan.  15  acd  July 
15,  ana  the  principal  will  mature  in  thirty  years  from  date  of 
iiiue.    Tbe  l>on<ls  are  ot  the  denomination  of  $1,000.  - 

Plareaee,  Ala.— Bond  Election. — An  election  will  be  held 
ia  tbie  city  on  May  15,  1897,  to  decide  the  question  of  issuing 
$180,000  of  bonds  for  the  purchase  of  water-works. 

frMBoat.  Ohio.— Bond  Safe.— Refunding  bonds  of  this  city 
to  tba  amount  of  $8,000  wer«  aold  to  the  Croghan  Bank  of 
Fremont  oo  Aoril  '7,  1897,  for  a  premium  of  $210  and  accrued 
interest.  The  seottrities  are  aerial  coupon  bonds,  maturing  ia 
from  8  to  7  years  from  data  of  issue  and  bearing  interest  at 
tb«  tale  of  Q  per  oent. 

aalvastoa  Coaaty,  Texas.— Bond  O/ertni;.— Proposals  will 
ba  received  until  13  o'clock  noon,  April  33,  1897,  bv  the  Chair- 
mSD  of  the  Finance  Committee,  care  of  0?o.  H.  Law,  Jr., 
Cotiaty  Clerk,  for  tbe  purchase  of  $3C0,000of  5  per  cent  Court- 
tioaso  bonds.  Tbe  securities  will  be  of  the  denomination  of 
$1,000  each;  ii  tervst  will  be  payable  semi-annually  on  the 
teatb  days  of  April  and  October,  and  the  principal  will  mature 
in  from  ten  to  tony  years  from  date  of  is«ue,  both  principal 
and  iot<r>!it  beingpavableat  chcofflreof  the  Count v  Treas- 
urar  at  (ialv^.too.  The  s«rc?saful  bidder  will  be  required  to 
deposit  a  check  for  (D.OOO  aa  a  guaranty  that  the  bonds  will 
ba  taken,  when  declared  legal. 

Tbcee  bonds  were  to  have  been  sold  on  April  5,  1897,  but 
tba  lala  was  postpooed  until  the  date  mentioned  above. 

Giaarastar,  Ma«a.— 7«mnorarv  Ijoan.— It  ia  reported  that 
tbia  city  has  aold  $35,000  of  seven  monthl  notes  at  3  per  cent 
laiweat  and  $8  00  premium  and  $35,000  at  8-89  per  cent  in- 
Untt  aad  $1  00  premium. 

araad  Jaaetlaa,  Col.— Bonds  Voted  —On  April  6,  1897,  the 
poof  leof  Ibis  municipality  voted  in  favor  of  Usuing  $65,000 
of  bonds  for  either  purchasing  the  water-works  now  in  use  or 


constructing  a  new  system.  A  proposition  to  issue  $359,000 
of  bonds  for  supplying  the  place  with  water  from  the  nioun- 
tain*  was  also  submitted  to  the  people  on  the  same  date  but 
waa  defeated. 

Harrigon  Coanty.  Ohio.- Bond  Ssfe.— The  $10,000  of  6  per 
cent  jiil  iKinds  of  Hirrlsoo  County  were  awarded  to  N.  W. 
llarria  &  Co.  of  Chicago,  III.,  at  104-81.  The  other  bids  re- 
ceived were : 

Mason,  Lewis  &  Co..  Ctaloaso,  til ...  ...  104-310 

Dlelx,  Deolioo  A  Piior.    Irveland,  UUI 104-lSO 

Beaf oDKOod  A  Mayor,  Clouluuall.  Ohio 104*137 

W.  J.  Hayes  *  Bou».  Clevrlana.  Ohio 103-700 

Koiirlli  Nalton>\  liiDk,  0»luml><i>,Ulii» 103-650 

RudolplL  KInyUiilio  ,V  i:<>..(:inclniiitl.01ili 103-603 

Farrou,  lAiaeli  A  Co  ,  Cbloatfo.  Ill 103-510 

The  s.curilies  are  dated  April  1,  1897;  interest  is  payable 
semi  annually  on  the  first  days  of  April  and  October,  and  the 
principal  will  mature  at  the  rate  of  tliOOO  per  annum  from 
October  1,  1898  to  1907,  inclusive. 

Hloo,  Texas.— Bond  O/feringr.- Propo»ls  will  be  received 
until  6  o'clock  p.  m  ,  April  19,  1897,  by  the  city  of  Hioo,  for 
the  purchase  of  $7,5'iO  of  5  per  oent  water- works  bonds.  The 
securities  will  t>e  dated  DMember  1, 1896,  interest  will  be 
payable  annually  at  the  office  of  tbe  City  Treasurer,  and  the 
principal  will  mature  Ddceoaber  1,1936.  Eich  bid  must  be 
accompanied  by  a  cettified  check  for  $500.  The  total  indebt- 
edness of  Hico,  including  this  issue,  is  $13,500;  sinking  funds 
(annually),  $300;  a3.'eswd  valuttion,  $500,870;  real  valua- 
tion, $800,000,  and  tbe  population,  according  to  local  estimate, 
1,5C0. 

HopklnBODvllle,  Ky.— Bond  Ojferinfl.— Propoeali  will  be 
received  until  May  18,  1837,  by  the  Fiscal  Court  of  this  city 
for  the  purchase  of  refunding  bonds  to  the  amount  of  $100,- 
01)0.  The  securities  will  bear  interest  at  tlie  rate  of  5  per  cent 
and  the  piiucijial  will  mature  in  30  years  from  date  of  issue. 

Hadson  Coanty,  N.  ].—Bond  Sale.— Oa  April  15,  1897,  the 
$300,000  of  -l  per  cent  thirty  year  g<  M  road  bo  ids  of  this 
county  were  awarded  to  Dunscoinb  &  Jennison  at  102-63  and 
the  $187,000  of  4  per  cent  live-year  gold  ai'Iewalk-bonds  to  E, 
H.  Rollins  &  Sons  at  100-146.  Interest  on  both  issues  is  pay- 
at)le  semi-annually.  The  securities  are  exempt  from  taxation 
and  are  secured  by  a  sinking  fund. 

HadMD,  N.  Y.—Bond  Offering.— Oa  June  I,  1897,  Wm.  8. 
Ililleobeck,  City  Clerk,  will  offer  for  sale  4  per  cent  bonds  of 
tbe  city  of  Hudson  to  the  amiunt  of  $15,000.  Tne  securities 
will  mature  in  17,  IS  and  19  years  from  date  of  ii^sue. 

J  sekana.  Tenn.— Bond  0/erinfif.— Proposals  will  be  received 
uuiil  13  o'cli>i;a  nooD,  Jul*  1,  18M7,  by  Ino.  A.  Offer,  Chair- 
man of  the  Finance  Committee,  for  tbe  purchase  of  $30,000 
of  5  per  cent  school-building  bonds  of  this  city.  The  securi- 
ties will  be  of  tbe  denominaiion  of  $500  each,  dated  August 
1,  1897;  interest  will  be  payable  semi-annually  on  the  Qrst 
days  of  February  and  August,  acd  the  principal  will  mature 
August  1,  1917,  subject  to  call  aft«r  August  1,  1907,  both 
principal  and  interest  being  payable  at  the  People's  Savings 
Bank  of  Jackson,  Tenn.  The  loan  is  part  of  an  authorized 
isue  of  $25,0W>;  the  payment  of  the  fnterest  will  be  provided 
for  by  direct  taxation  and  the  piyment  of  the  principal  will 
be  made  by  the  Sinking  Fund  Commissioners. 

The  bonded  debt  of  Jackson  on  April  I,  1S97,  was  $;M3,000, 
including  water-works  bonds  to  the  amount  of  $100,000; 
lloatiog  debt,  $10,000;  total  debt,  $858,000.  Tbe  tax  valua- 
tion for  1896  was  about  $3,500,000.  The  water- works  system, 
owned  by  the  city,  is  valued  At  about  $100,000,  and  yields  an 
annual  net  revenue  of  about  $9,000. 

Jamestown.  N.  Y.—Bond  Ojfennfr.- Proposals  will  be  re- 
ceived until  13  o'clock  uoon,  April  19,  1897,  by  the  B^ardof 
Public  Works,  for  tbe  purchase  of  $50,000  of  eewer  bonds  of 
tbis  city.  "Tne  scourities  will  bear  interest  at  a  rate  not  ex- 
ceeding 4  per  oent,  payable  semi-annually,  and  will  mature 
{n  twenty  years  from  date  of  issue. 

Jamaica,  N.  Y.—Bond  aalc.—Oa  April  10,  1897,  the  $390,. 
000  of  4  per  cent  street-imnroveiiwnt  bonds  of  Jamaici  were 
awarded  to  the  Kdw.  C.  Jones  Co.  of  New  York  City,  at 
105'75.    The  other  bids  received  were : 

K.  D.  Staopard  A  Co.,  New  York.  N.  Y 105-360 

Masoo.  Lewi**  Co.,Cliloaso,  (11 105-180 

KiDKS  Oonnty  Trost  Co.,  Brooklyo,  N.  T 102-896 

W.  i.  Hayes  A  Sons,  New  York,  N.  Y lOJ-360 

The  securities  are  of  the  denomination  of  $1,000  each;  in- 
terest is  payable  semi-annually  on  the  llrst  days  of  April  and 
October,  at  the  Bank  of  Jamaica,  and  the  principal  will  ma- 
ture at  the  rate  of  $10,000  per  annum  from  .-Vpril  1,  1917,  to 
1988,  Inclusive. 

Jeney  City,  N.  J.— Bond  8aU.—0a  April  IS,  1897,  the 
$450,000  of  4}^  per  cent  refunded  general  bonds  of  Jersey  City 
were  awardea  to  Blair  &  Co.  of  New  York  City  at  107-53.  The 
other  bids  received  were: 

Illnke  Bros  A  Co 106-889 

a  Zihrlsklo 105-311 

Simon  Born  *  Oo.  ($100,000) }2»'2I1 

Karaon,  Leoob  *  Cu 104-659 

.V.  W.  HarrUACo 104  597 

Diiniioaml>  A  Jeanlson 104-410 

Itunwell  A Kverltt.. .........•■•  .....•..••.•••......•■..........••.  104-279 

K.  £>.  Bhepard  A  Co ......................104  110 

The  securities  are  dated  May  1,  1897;  interest  is  payable 
semi-annually  on  the  first  days  of  May  and  November,  and 
tbe  principal  will  mature  May  I,  1937,  both  principal  and  in- 
terest being  payable  in  gold.  The  bonds  are  exempt  from 
taxation  and  are  secured  by  a  sinking  fund. 
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JohnstOffD,  N.  Y.—Bond  SoZe.— Oa  April  5,  1897,  the  city 
of  Johnstown  awarded  $17,000  of  4  per  cent  railroad  refuad- 
injT  boDds  to  Isaac  W.  Sherrill,  of  Poughkeepsie,  N.  Y.,  at 
103'87.    The  other  bidders  were: 

Bertron  4  StorrB,  New  York,  N  Y 151'^'^ 

Benwell  *  Everltt,  New  York,  N.  Y JS^'?]!? 

Edw.  C.  Jonea  Co  .  Sew  V.  rk,  N.  Y ^*l?.''^0 

FarsoD.  Leach  A  Co.,  New  York,  N.  Y. 103  527 

W.  J.  Hayes  *  Sons,  Boston,  Mass 10dl4l 

B.  A.  Kean.  Chioano,  11  lOi-000 

L.  W.  Morrison,  New  York.  N.  Y XOl-114 

The  securities  are  dated  February  1,  1897;  interest  is  paya- 
ble semi-aanually  on  the  first  days  of  June  and  December, 
and  the  principal  will  miture  a?  follows:  $14,0)0  at  th 3  rate 
of  §500  per  annum  from  June  1,  1893  to  1935,  inclusive,  and 
$3,000  on  June  1.  1936. 

Kentucky. —Bonds  Proposed.— A  bill  authorizing  the  issu- 
ance of  $500,000  of  bonds  to  fund  the  State's  floating  indebt- 
edness has  passed  the  Assembly. 

Lebanon,  Ohio.— Bonds  Defeated.— The  voters  of  this  place 
on  April  5, 1897,  decided  not  to  issue  the  proposed  $16,000  of 
electric-light  bonds. 

Lisbon,  Ohio.— Bond  0#ertngr.— Proposals  will  be  received 
xintil  7  o'clock  p.  m.  May  3,  1897,  by  Cyrus  W.  Pritchard, 
Village  Clerk,  for  the  purchase  of  $9,500  of  6  per  cent  street 
improvement  bonds.  The  securities  will  be  of  the  denomina- 
tion of  $500  each,  datfd  May  1,  1897;  interest  will  be  payable 
semi-annually  and  the  principal  will  mature  as  follows  : 
$2,500  at  the  rate  of  $S00  per  annum,  from  May  1,1898  to 
1903,  inclusivt ;  $5,000  at  the  rate  of  $1 ,000  per  annum,  from 
May  1,1903  to  1907,  inclueive,  and  $2,000  on  May  1,1908. 
Pioposals  will  also  be  received  by  the  Village  Clerk  until  the 
same  date  for  the  purchase  of  $11,000  of  0  per  cent  special  as- 
seasment  bonds.  The  securities  will  be  of  the  denomination 
of  $100  each,  dated  May  1,  1897  ;  interfst  will  be  payable  an- 
nually, and  the  principal  will  mature  at  the  rate  of  $1,000  per 
annum  from  May  1,  1898  to  1908,  inclusive. 

No  bid  for  either  of  the  above  issues  for  Irsj  than  par  will 
be  considered,  acd  each  proposal  must  be  accompanied  by  a 
certified  check  for  10  per  cent  of  the  amount  bid  for, 

Logan,  Oblo.— Bonds  Defeated. — At  the  election  held  in 
this  city  on  April  5,  1897,  the  question  of  issuing  $30,000  of 
gas-wtll  bonds  failed  to  carry. 

Loreland,  Ohio.— Bond  8ale.—Oa  April  13,  1897,  the  $4,C00 
of  0  per  cent  steam  tire-enKiae  bonds  of  this  village  were 
awarded  to  SeasongooJ&  Mayer  of  Ciacinoatl,  Ohio,  f(/r$t,3$0. 
The  other  bids  received  were : 

B.  Kubn  A  Bods,  CIcclDOatl.  Oblo $4,340  GO 

Charlea  W.  Tbannko.  UlnoiDDSti,  Olilo...... .' 4.:I25  00 

KD'lolpli  K  i^ybolted^  Co.,  ilaolanaii,  Ohio 4,liJ6  50 

B.  A.  Keao,  Chicago,  III 4,IU2  50 

The  securities  are  dated  April  1,  1897,  interest  Is  payable 
annually,  and  the  principal  will  mature  at  the  rate  uf  $100 
every  two  years,  beginning  with  April  1,  1899,  both  piincipal 
and  interest  being  payable  at  the  National  Lafayette  Bank  of 
Cincinnati,  Ohio.  The  bonds  are  of  the  denomination  of  $400 
each, 

Mansfield,  Ohio. — Bonds  Defeated. — At  the  recent  election 
in  this  uity  the  proposition  to  issue  aewer  bondi  was  defeated 
by  388  votes.  1  he  bunds  were  to  have  been  5  per  cent  1  to  30 
year  serial  bonds  to  the  amount  of  $71,000. 

Manrjr  Coonty,  Tenn. — Bonds  Proposed. — This  county  pro- 
poses to  ii'sue  bonds  to  the  amount  ot  $50,000  for  the  purpose 
of  funding  the  floating  debt. 

Medford,  Xau.— Bonds  ^luf/ioWzed.— An  issue  of  bonds  to 
the  amount  of  $390,000  has  been  authorized  by  the  Medford 
City  Council. 

Mlddletowv,  t'OBB.— Bond,<  Proposal. — This  municipality 
proposes  to  issue  bonds  to  the  amount  of  $315,0(X1.  The  se- 
curities, if  authorized,  will  be  dated  July  1,  1897:  they  will 
bear  interest  at  the  rate  of  4  per  cent  and  mature  July  1, 1933. 

Montana.— Bonds  (7n«o2d.— The  sale  ot  $100,000  of  univer- 
sity bonds  which  was  advertised  for  April  5,  1897,  did  not 
take  place,  as  no  bids  were  received  for  the  issue.  The  secu- 
rities were  to  have  been  6  per  cent  30-30-year  optional  bonds. 

Narajo  County,  A.  T.—Bond  Offering.— PropoMla  will  be 
received  until  13  o'clock  noon,  May  10,  1897,  by  J.  H.  Frisby, 
Clerk  of  the  Board  of  Supervisors,  for  the  purchase  of  $13,000 
to  $15,000  of  Courthouse  and  jail  bonds  ot  this  county.  The 
securities  will  bear  interest  at  a  rate  not  exceeding  6  percent, 
payable  semi-annually. 

New  Bedford,  Mass.— remporarj;  Loan. — The  city  of  New 
Bedford  has  placed  a  temporary  loan  to  the  amount  of  $350,-' 
000  at  8-15  per  cent  interest. 

North  Hempslead,  N.  Y,— Bonds  Authorized. — At  an  elec- 
tion held  on  April  6, 1897,  the  people  of  this  town  voted  to 
issue  road-impiovemcnt  bonds  to  the  amount  of  $81,000, 

Paletitlne,  Tex.— Bond  News,— At  the  election  held  recently 
in  this  city  the  proposition  to  issue  $100,000  of  water-workt 
bonds  was  net  put  to  a  vote.  Mr.  Lucien  Qooch,  City  Treas- 
urer, says  "the  city  cannot  issue  bonds  for  that  purpose  at 
present." 

Pawalc,  N.  J.— Bond  Sate— On  April  15,  1897,  the  $35,000 
of  6  m  r  ctnt  bonds  cf  this  city  were  awarded  to  Benwell  & 
Everltt  of  New  York  City  at  106-06.  The  other  bids  received 
were  : 


C.  Zabrlsklo 105-770 

W.  E.  E.  Smith 108'570 

Piterson  Safe  UeposU  &  Trust  Co _ 105  150 

Rudolph  KlepbolteACo 104-590 

P.  K.  MoCulIy 104-630 

N.  W.  Hanis  *  Co 104-170 

Edw.  C.  Jones  Co 104  139 

£.  Morrison „ 104-1144 

W.  J.  Haves  &  Sons 104-090 

E.  O.  Stanwood  &  Co  104-080 

Parson.  Leach  &  Co a 104-070 

The  Lamprecht  Bros.  Co 104-010 

DieU,  Denison  <&  Prior 101-888 

1     A  bid  was  also  received  from  S.  A,  Kean  which  did  not 
conform  with  the  requirements  of  the  sale. 

The  securities  are  of  the  denomination  of  $500  each,  dated 
March  1,  1897;  interest  is  payable  semiannually,  and  the  prin- 
cipal will  mature  at  the  rate  of  $i,500  per  annum  from  March 
1,  1898  to  1911,  inclusive,  both  princioal  and  interest  being 
payable  at  the  Passaic  National  Bank,  The  loan  is  in  the  form 
of  coupon  bonds  with  the  privilege  of  registration, 

Paalding  Connty,  Ohio.— Bond  Sale.—Oa  April  5,  1897, 
the  $15,300  of  5  per  cent  ditch  and  poor  bonds  of  Paulding 
County  were  awarded  to  Seasongood  &  Mayer  ot  Cincinnati 
for  $15,703.    The  other  bonds  received  were; 

Rndolph  Kleybolte  Jt  Co.,  CincinDati,  Ohio ....$15,845  00 

The  L-iiuorecht  Bros.  Co.,  Cleveland,  Ohio 15.637  50 

Splljer  4  Col,  Toledo,  Ohio 15,627  00 

DIetz.  Denison  *  Prior.  Cleveland.  Ohio 15.582  50 

W.  J.  HayesASoDS.  Cleveland.  Ohio 15,530  50 

Pauldine  Deposit  Bank,  PaaldInK,  Ohio 15,432  00 

Farmers'  Baokiog  Co.,  Paalding,  Ohio 15,325  00 

Pelham  Manor,  N.  Y.—Bond  0/erinflr.— Proposals  will  be 
received  until  8:30  P.  M.,  May  1,  1897,  by  John  H.  Dey,  Vil- 
llage  Treasurer,  for  the  purchase  of  $50,000  of  4  per  cent  gold 
sewer  bonds.  Interest  on  the  securities  will  be  payable  semi- 
annually on  the  fiist  days  of  May  and  November  at  the  office 
of  the  Knickerbocker  Trust  Company  of  New  York  City,  and 
the  principal  will  mature  May  1,  1917. 

Eioh  propoeal  must  be  accompanied  by  a  certified  check 
for  3  per  cent  cf  the  amount  of  the  bid. 

The  official  adv;rtisemmt  of  this  bond  offering  wUl  be  found 
elsewhere  in  this  Department, 

Philadelphia,  Pa.— Bond«  Authorized. — At  a  meeting  of 
the  Finance  Committee  of  Councils  held  on  April  13,  1897,  a 
refunding  loan  of  $J50,000  was  authorized.  This  sum  is  re- 
quired to  make  up  the  amount  necessary  for  the  redemption 
of  a  loan  of  $1,779,3)0  which  falls  due  on  July  1,  1897. 

Pleasant  Bidce,  Ohio.- Bond  Sale.—Oa  April  5,  1897,  im- 
provement b(.'nds  of  this  village  to  the  amount  of  $3,646  39 
were  awarded  to  the  Atlas  National  Bank  ot  Cincinnati  at 
105^'^  and  accrued  interest.  Bids  were  alao  received  fromC,  M. 
Thurman,  Cincinnati,  105-33,  and  S.  Kuhn  &  Sons,  Cincinnati, 
103  35.  The  securities  bear  interest  at  the  rate  of  6  per  cent 
and  mature  in  from  1  to  10  years  from  date  of  issue. 

PortamoDlh,  Yn.—Boml  Sale.— The  §10,000  of  5  per  cent 
paving  bonds  of  Portsmouth  have  been  sold  at  103-80.  The 
securities  will  mature  in  ten  years  from  date  of  issue. 

Baeine,  Wis. — Bonds  Defeated, — At  an  election  held  in  this 
city  on  April  6,  1897,  the  question  ot  issuing  school  bonds  to 
the  amount  of  $30,000  was  lost. 

Reading,  Pa. -Bond  Sa'e.— On  April  14,  1897,  City  Clerk 
H.  H,  Hammer  awarded  $100,000  of  paving  bonds  to  Heyl  & 
Major  of  Philadelphia  at  105-373.  The  other  bids  received 
were  as  follows : 

Biddtrt—  Bid. 

S.  A".  llarrisAOo..  Now  York  N.  Y 105-S30 

C.  H.  WBlte&Co.,  New  York,  N.  Y 105-320 

W.J.  Ha}eit<k8on8  Clerel.ind.  Ohio. 105-310 

EstabrookA  Co.,  Boston,  Mass 105-279 

Rndolph  Klejbolte  *  Co.,  OiLcinnatl.  Ohio 10^-139 

Street,  Wj  kns  A  Co..  New  York,  .V.  Y 105-090 

Dick  Bros  .\i  Co.,  I'hlliidclplila.  Pa 105078 

v..  U.  Kolliiis  *SoiiH.  Bi)»ton,  Mass 108-072 

L.  W.  MoriUon.  New  York,  N.  Y .„ 105030 

Bertron  ABtorra,  Now  Yoik.  N.  Y..   - 104-?50 

E.  D.  Bhepard  i  Co..  New  York.  N.  Y 104-820 

The  T.iiuprecht  Bros.  Co..  Cleveland.  Ohio 104-770 

Dielz,  Upulson  ifc  Prior.  Cleveland.  Ohio 104-330 

Parson.  Loach  *Co..  Now  York.  N.  Y 103-797 

E.  If.  (iay  A  Co..  Philadelphia.  I'a ; 103-570 

BIc  dtret.  .Merrttt  A  <-o..  Boston.  Mass 103-560 

Fidelity  Tiust  it  Safe  Deposit  Co..  Philadelphia,  Pa 103*500 

K.  L.  Day  &  Co,  New  Yoik.  N.  Y 103-270 

Louis  Htem.  Harii<>liiirK.  P.".  (for  $4,000) 102-25 

Louis  Stern.  DarilsliurK.  Pa.  (for.'Bt.OOO) 101-70 

OeorKC  Diffenbarh.  Iteadlnic,  Pa.  (for  $3.000) 101-50 

Amos  Kerst,  Reading,  Pa.  (for«2,000) 100-02 

Townsend,  Whelan  &  Co.  of  Philadelphia,  Pa.,  also  bid  for 
the  bonds,  but  tht  ir  bid  was  not  in  conformity  with  the  con- 
ditions of  the  sale. 

The  securities  are  of  the  denomination  of  $1,000,  dated  July 
1, 1897.  They  bear  interest  at  the  rate  of  4  per  cent  and 
mature  at  the  rate  of  $30,000  every  five  years  from  July  1, 
19(2  to  1(33.  inclusive.  • 

Red  Lake  Connty,  Minn.— Bond  Sale. — This  county  has 
sold  $10,C00  of  6  per  cent  ten-year  gold  bonds,  to  F.  R.  Fultoq    ~ 
&  Co.,  ot  Orand  Forks,  N.  D.  at  103-18.    The  other  bids  re- 
ceived were : 

N.  W.  Harris  A  Co.,  Ohioago.  Ill 10546 

Crawford  Llvlnifston,  8t.  Paul,  Minn lOS-OO 

Faison,  Leach  A  Co.,  Chicago,  111 102-95 

Dlelz,  Denison  A  Prior,  Clcve' and,  Ohio 101-05 

First  State  Bank.  Bed  Lekc  Falls.  Minn 10103 
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BkiUi*i4  C»i«ly.  N.  T.-amd  Sale  -On  April  U.  1887, 
— Ta"i"~  ,.n.,nt  .old  bood*  to  tbo  amouDt  or  1909,000  (>ia.. 
L!-"  "?•  ■  J      J  1190,000  »e»l»»  O)  were  awantod  to  Measn.  E. 


Tb«  blMw«re  for  iH  ud  4  P«r  c«nt  booda,  and  were  as  lol- 


•13.000, 
Mri«t  T. 


•  190.000, 
8tne$  a. 


100-75 
10007 

100-38 

1U9-3H 

fC-.-l 

108-7S5 

lOS-70 

108-64 

108-43 

1 08-348 

11)8-838 

108-31 

108  20 

1(18-03 

108-016 

107-89 

107-50 

106-66 

100-00 


nv  •%  INT  ««u  ••«<»»- 

rwtea.  UMji  A 0> ~ »»0" 

K.Broar*0» ~ — 10O-O7 

K.  D.  mS^  *  o. > — ij«:" 

D.V.  darrtaAOo ,'22-%% 

^rSw  aiaai^  *  CO 108;70 

■•ttiwABtmT* ^~ ~ JXS^J 

0»o.  U.  HmMn  ... ISI.STq 

Dtal*.  D»pl«n  *  Prlnr....  JSifJa 

KIMP  Ooaotf  Tru.t  Co _ ..^  i?.l  5? 

M«.C.JoaMO> ,'«?.?i 

B»aweU  *  ETf»1t» 108-/0 

D.A.Itofma -   }^.2i* 

taBMeab  *  J»»»l»n 107  89 

W.  B.  R.aiDiU> - »07-»o 

R.  L.  Par  »Oo - 108-66 

Pwipl.'. Tn..i  cy>..  Brooklyn 10000 

TbeafcuriiiM  will  be  d»ted  June  1.  1807.  interest  will  be 
parable  apuiiannoatly  and  the  princiiMiI  will  mature  June  1, 
1033.  The  ^ecurilini  will  be  of  the  denomination  of  $1,000 
eaofe  and  will  iw  iaaaed  in  the  form  of  coupon  or  registered 
bonda. 

RHrewar  and  Shelbr  C^.^.)  Dnlon  Free  School  Dlgfrlct 
>•(>.  li.—Bond  Offering.— PtOfXMihi  will  b«  rfc^ivwl  until  10 
o'cloek  A.  M.,  Mar  1.  19V7.  by  the  Biard  of  Education,  at 
their  offloe  in  the'villaKe  of  Medina.  N.  Y.,  for  the  purchase 
ottlS.OOOof  bonds  of  thi*  school  district.  Bids  are  to  be 
m  ide  on  the  bMis  of  the  bond-i  beaiioK  4  per  cent  and  4}|  per 
cent  in-ereet,  payable  annually  or  semi-annually  as  the  Board 
of  Educatfon  m»y  determine.  The  securities  will  be  of  the 
deooniination  of  $1,000  t-ach.  and  will  mature  at  the  rate  of 
fl.OOO  per  annum  from  November  1,  1898  to  1916.  inclusive. 

SMitle,  Yl iMh.— Temporary  Loan. — It  is  reported  th»t  this 
ciiy  has  sold  the  $12,4U4-8l  of  8  per  cent  warrant  Lssued  in 
anticipation  of  the  collection  of  taxes. 


Sevier  Coaaty,  Ctah.— Bond  Qj^eHnp.— Proposals  will  be 
reoeived  until  Hay  8,  1897,  by  H.  P.  Hansen,  County  Treas- 
urer, for  the  purchase  of  bonds  to  the  amount  of  $4,300. 

Spokane,  fFaab. — Bond  Election.— A.  proposition  to  iaatw 
$40,000  of  bonds  for  the  ereotioo  of  an  eleotrioliitht  plant 
will  be  put  to  a  vote  of  the  citisena  of  Spokune  in  May,  1897, 

Syraonse,  N,  T, — /ionda  Propoaed. — Water-works  extenaion 
bonds  of  Syracuse  to  the  amount  of  $300,000  are  under  con- 
sideration. 

Tecamseh,  0.  T,— Bond  Safe, —On  April  10.  ISOT,  bonds  of 
this  city  to  the  amount  of  $8,000  were  awarded  m  the  Van 
Diirn  Iron  Works  Co.  of  Cleveland,  O.,  at  par.  Three  other 
bids  were  received.  The  securit'es  will  t>ear  interest  at  the 
rate  of  7  per  cent,  and  the  principal  will  mature  Mtv  1,  1919. 
These  bonds  oonstitute  the  only  debt  of  the  city  of  Tecumseh. 

On  the  aame  date  contract-*  were  awarded  for  the  erection 
of  a  Court-bouse  to  cost  $24,500  and  a  jail  to  cost  $8,000. 

TeBaesseo.  — Befirardtnjf  Financia/ C'o»rh7ion<)'' ■  — 

E.  B.  CraiK.  State  Treasurer,  has  writtpn  the  foli  '  -r 

to  Governor  Taylor,  under  date  of  March  31,  i-.n .  lamng 
attention  to  the  unfortunate  condition  of  the  State  Treasury, 
in  Older  that  the  State  Legislature  might  provide  a  remedy 
for  the  same : 

"  That  there  will  be  a  deficit  in  the  treasurv  January  1, 
1898,  of  from  $600,000  to  $700,000  I  have  not  'the  slightest 
doubt,  IF  the  rate  of  20  cents  m  allowed  to  run  on,  by  Janu- 
ary, 1899,  the  deficic  will  b")  more  than  one  million  dollars. 
Should  the  rate  be  placed  at  35  cents,  the  deficit  would  not  be 
(}uite  so  laree,  but  would  be  much  larger  than  in  1898. 

"The  Legislature  cannot  prevent  this  deficit  January  1, 1898, 
but  it  can  prevent  its  increase  and  provide  a  »nrplus  to  re- 
duce it  annually.  The  Legislature  can,  by  its  action,  give  to 
the  State  credit  upoa  which  we  ran  borrow  money,  and  the 
only  way  by  which  this  credit  can  be  given  is  by  making  the 
tax  rate  sufficient  to  meet  the  obligati^ca  of  the  State.  The 
present  rate  will  run  us  in  debt  deeper  iand  deeper  each  year. 
Should  the  Jarvis  law  prove  not  to  be  what  its  friends  claim 
for  it.  and  should  the  penitentiary  cost  the  treasury  this  year 
as  much  as  it  did  last  year,  a  restoration  to  the  old  rate  would 
hardly  be  sufficient.  How  could  the  State  go  into  the  market 
and  ask  for  loans  when  her  tax  rate  is  not  sufficient  to  meet 
her  current  obligations  ? 
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tor  whM  traDafarabl*  otrtiactwi  of  atock.  recta. 
msS  or  aospoo  boiuia.  at  tha  opiloo  of  Um  propoaar 

PrUelpAl  M«  laterest  Payable  in  tiold 

win  ka  laaaad  u  tba  nana  of  tba  People  nf  the  Hute 
•*  9wm  Tart,  aa  Ua  eiadlt  of  the  Slnkinit  Kuntl  aa- 
MaiMaikrwUMt.ba«rtiw  <a(it»I  •(  tl\f  rait  of 
tana  far  mmutm  ptr  acaaat,  paraMa  >«ml  annuallj 
«•  tka  BrM Sara  af  Jaaaarf  and  Jalr.  anil  the  prtn- 
Hpal  tafmliaiiahli  na  thaSrai  dar  of  Januarr.  >*IZ. 
>  kaatfa  ara  axaaipi  Iroa  lasailoa  par- 
MoCbaMrr  ■<  .  Ij>»>i.r    N.7. 

I  mar  Iw  f'.-r  th«  wbola  cr  aiiT  part  of  the 
mthaatUoat.  aaa  »tmU  lUta  whether 
n«IMar«d  or  eoapua  hooda  ara  daalrad,  and  ■acta 
•roeeaal'  aiuc  b*  aaeoapaalad  lijr  ■  aartiaad  dwefc 
favaaapareaaiortkaaawnatoftba  propoaal. 

I^»wwa  for  Ua  kMB  will  b«  ra«atra<I  to  b«  laada 
on  Ik*  naiiiUiiui  of  tba  propuaal  br  depoult  In  the 
kakk  of  tba  Maahauaa  Co.  la  the  CItr  of  Kaw  York 
•a  lb*  <f«dtt  of  -Tiaaaam  of  tba  Btata  of  Kaw 
TertLoaaaottwitofraiMl  rmS-ol  tba  anoaBtof 
UMa«inl.ta«a«bar  with  inaaluai  tmt  aasraod  In- 
«ra«f««a  Jaaaarj  t.  I«S7. 
Tba  OnaMniUer  raaarraa  Ua  ilchi  to  rajaetall 
MSsarkMbara  aai  la  aia  oplataa  adranUmoaa  lo 
Uh  IMaraiU  of  tba  atai» 

lataraM  m  tba  t-aia  ffvai  lb*  Bnt  dar  of  Jaanan* 
um,  win  ha  parahia  at  the  Baak  of  tba  MiDhattao 
Cd^BI  tha  ritr  of  .few  Turk. 

All  »K»<Ml>  aiaM  ba  aaalad  tmt  aadanad  "Loan 
•■rOaai  l»»r  n—aau."  aiad  «|iwm4  Io  Om  Oonp. 
MSw  of  Iba  Suta  g(  Maw  Tort.  Alhaar.  I«.  r . 
JAMn  A.  HOBUm. 
0 CwaptroUor. 

Edward   I.  Rosen Icid, 

MVKKirai.   aKtiHiTiKN. 

Blab-4Jradr    Wamtala   a   Hperlallr. 

Write  for  U^*. 

H:  M  BrMdwsy,  New  York. 
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PELHAM  MANOR.  N   Y., 

FOUR  PER  CENT 

GOLD  SEWER  BONDS. 

PROPOSALS'    FOR  SKWBR    BONUS   I.N    TUB 
riLLAUE  or  PELHAM  MANOR.  N.  T. 

Sealed  pMp.isalii  will  be  rocolvad  until  Mar  I»t,  at 
algbt  thirtr  "-clock  v.  m„  at  wbioh  time,  at  the  Tru». 
t«M'  Koomii  lit  tbe  Village  of  Pelbam  Manor.  In  «ald 
Vlllace.  the  raid  bidg  will  be  opened  for  the  purchtue 
i.f 

MO,oao  KOIR  PER  CENT  «OI.O  BONDS, 
or  anr  part  thereof,  of  the  Village  of  I'elbani  Mati..r. 
Weetchettor  County.  New  York,  aulhorlred  and  In 
■aad  bj  tbe  Board  of  Sewer  Commlnlonen  of  hIiI 
TUIace,  punuant  to  the  pniTisiona  nf  tbe  (ienernl 
Bawer  Act  of  l>80,  and  tt«  amendmanto. 

■>  ha  uld  bonda  will  mature  in  tw»nt»  jcars  from 
Mar  lat,  1N07,  the  Intrreot  to  be  paid  •omi-annuallj! 
on  Ma;  IM  and  Norember  lau  at  the  olBoe  of  the 
Knickarbockrr  Trust  Companj,  New  York.  Bald 
l>ODda  to  be  coupon  or  rogUtcrad  at  option  "t  pur- 
ohaaar.  Tbe  bida  to  be  addronaed  to  Jobn  It.  Der, 
Traaaorar.  Pelham  Manor,  Now  Y.rk.  and  to  be 
marked  on  enrelopefl  "  Pn)p(>Hala  for  Bewer  Bond!  " 
■ach  bid  must  be  accnmpanlotl  with  a  certified  check, 
parable  to  the  order  of  aald  'rraaanrer.  for  two  per 
eaol  of  tbe  total  amount  of  the  bid.  The  ngbt  la 
raaerrad  I'l  lojeoi  any  or  all  bids. 
Datad  Pslbam  Mjinoii.  n.  V., Marsh «3d.  1887. 
r.  CARLU  MRKRY.  I 

Proaldent. 
JOHN  C.  BA7.RN. 

aork. 
DIRDHICH  SCHMIDT. 
WILLIAM  B.  KANDALL, 
IIENUr  B.  B.  STAPI.BR, 
JOHN  If.  IIKV. 
Treiaurer  of  Villa—. 


Board  of 

Sewer 

Commlaalon- 

ara. 


040,000 

UNION.  8.  C. 

6«  Water  Works  &  Electric  Light 
Bonds. 

The  Town  of  Union.  S.  C.  will  aall  Forty  Thonaand 
Dollar*  of  SIX  l>erCent  Bonda  for  Water  Worka  and 
laetflric  Ugbia.  Theae  bonda  are  laaood  In  accord- 
ance with  an  Act  of  the  General  Aaaembly  apiirored 
Marob,  IMM.  "gtrlnv  diip.  nnd  towiu  parml^.lon  to 
Maa*  bonda  for  Water  Work,  and  Xlacuic  Llghta." 
BIdi  moat  ba  aont  by  May  !Mth.  tSIK. 

To  r.  M.  KARR.  Chairman. 

Union.  S.  C. 


NEW  LOANS. 


WE  OWN  AND  OFFER 

A  limited  amount  of 


GOLD 


6% 


BONDS 


METROPOLITAN 
Street  Ry.  Co. 


OK 


Kansas  City,  Mo., 


Datad  Marl.  18S5. 


One  Mar  1,  1910. 


CoDtroUlDK  the  street  railway  traffic  In  Kan- 
808  Cltj-  and  sulmrbs,  and  operating  under  long 
and  favorable  franchises. 

We  have  carefully  eiamtued  Into  the  physi- 
cal, flnnnolal  and  legal  featureaor  thla  aeoiuity, 
and  recommenft  tbe  bonda  ns  a  lafa  and 
conacrvntlve  Investnieut. 

Complete  details  furnished  on  application. 


N.  W.  HARRIS  &  CO, 

BANKERS, 

IS   WAMi  8TREET,  NEU   YORK. 
BOSTON.  CHICAGO. 


WANTED- 

State  of  (4a.,  i^is,  Ions:  ilatcs. 
State  of  Ua.,  S'^**-  lon^r  tlntes. 
I  ity  of  Macon,  (.a,,  U». 
( ity  of  Savannah  68. 

FOR  SALE- 

Cottimbns,  Ga.,  4<^i),  1927. 
JarkBonville,  FU.,  5». 
Radford,  Vo.,  flt". 

PAIlTUTI.AK-i  ON  APPLICATION. 

ED.  A.  RICHARDS  &  CO., 

«e  WALL,  ar.,  nkw  vokk,  n.  y. 


April  17,  1897.] 
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"FaQure  upon  the  part  of  the  Legislature  to  restore  the  rate 
me«D8  one  of  three  tbinfts: 

"1,  Borrowing  of  large  sums  of  moaey  at  a  high  rate. 

"2.  An  imue  of  bonds  at  a  high  rate. 

"3.  Default.  • 

"And  this  in  the  face  of  three  facts: 

"1,  We  have  the  lowest  interest-bearing  debt  of  any  State 
in  the  Union. 

"3.  We  have  the  lowest  tax  rate  of  any  State  in  the  Union. 

"3.  We  are  the  cheapest  governed  State  in  the  Union. 

"I  will  briefly  compare  our  condition  to-day  with  that  of 
one  year  ago  :  On  April  1.  1896,  we  had  a  net  treasury  bal- 
ance of  about  $326,000.  To-day,  after  crediting  the  peniten- 
tiary fund  with  $U3,000,  the  amount  erroneously  charged  to 
new  penitentiary  account  at  Brushy  Mountain  instead  of 
maintenance  of  convicts,  we  have  nothing  on  hand.  On  July 
1,  1896,  we  paid  our  interest  and  had  about  25,C00  left.  Now, 
how  can  we  hope  to  par  our  July  interest  this  year  with 
$325,000  lees  to  start  on  ? 

"  In  addition  to  the  expenses  of  last  year,  we  will  have  to 
pay  the  balance  of  the  cost  of  this  session  of  the  Legislature. 

"  A  serious  condition  confronts  us.  No  Legislature  ever 
met  in  this  State  with  greater  obligations  resting  upon  it. 
They  have  it  in  their  power  to  protect  the  honor  and  credit  of 
the  State  or  to  do  that  which  may  result  in  repudiation. 
Very  respectfully,  E.  B.  Ceaio,  Treasurer." 

The  Legislature  has  acted  on  this  suggestion  in  the  revenue 
bill  just  passed,  which  provides  for  a  tax  rate  of  45  cents 
instead  of  25  cents,  as  was  proposed. 

Trlaldad,  Col.— yjorarf  Offering.— U  is  reported  that  pro- 
posals will  soon  be  received  by  this  city  for  the  purchase  of 
$297,000  of  bonds,  the  proceeds  of  which  will  be  used  for  the 
purchace  of  water  works. 

Union,  8.  C. — Bond  Offering. — Proposals  will  be  received 
until  May  30,  1897.  by  F.  M.  Farr,  Chairman,  for  the  purchase 
of  $40,000  of.  6  per  cent  water- works  and  electric-light  bonds 
of  this  town. 

The  official  advertisement  of  this  bond  offering  leill  be  found 
elsewhere  in  this  Department. 


Utica,  N.  Y.—Bond  Offering.—Oa  April  19,  1897,  at  13 
o'clock  noon,  J.  A.  Cantwell,  City  Clerk,  will  sell  at  publio 
auction,  $37,613  85  of  4  per  cent  paving  bonds.  The  securi- 
ties will  be  dated  as  follows:  $11,635  33,  February  36,  1897; 
$15,455  07,  March  26,  1897,  and  $472  45  April  9,  1897.  Interest 
will  be  payable  annually,  and  the  principal  will  mature  in  six 
equal  annual  instalments. 

The  indebtedness  of  Utica  at  the  present  time  consists  of 
$96,390  35  of  local  assessment  bonds,  $176,833  33  ot  public  im- 
provement bonds  and  $300,000  of  railroad  aid  bonds,  against 
whioh  $300,000  of  railroad  stock  are  held,  which  pays  5  per 
cent  dividends.  The  assessed  valuation  for  1996  was:  real 
estate,  $16,437,262;  personal  property,  $3,613,836;  total,  $19,- 
051,088.    The  population  is  estimated  at  about  55,631, 

Water?lIIe,  Me.— iSomfe  Authorized.— The  officials  of  this 
city  have  been  authorized  to  borrow  $30,00Q  in  amounts  as 
needed.  The  securities  will  bear  interest  at  not  over  5  per 
cent,  and  the  principal  will  mature  six  months  from  date  of 
issue. 

Westfleld,  Conn. — Bonds  Authorized,  —Bonds  of  this  place 
to  the  amount  of  $30,000  have  been  authorized. 

Wood  County,  Ohio.— Bo)ii  Sale.~Th\a  county  has  sold 
$7,000  of  5  per  cent  bonds  to  SaasoQgaod  &  Miiyer  of  Cincin- 
nati, Ohio.  Interest  on  the  securities  is  payablu  semi-annually 
on  the  first  days  of  April  and  October,  and  the  principal  will 
mature  at  the  rate  ot  $1,000  per  annum  from  October  1,  1898 
to  1904,  inclusive. 

Wlilte  Snlplinr  Springs,  Mont.— BoTtd  j^fectton— A  prop- 
osition to  issue  bonds  for  the  constructioa  of  water-works 
will  soon  be  put  to  a  vote  of  the  people  of  White  Sulphur 
Springs. 

Woonsocket,  B.  I.— Bond  O/ferinflf.— Proposals  will  be  re- 
ceived by  this  city  until  3  o'clock  P.  M.  April  21,  1897  for  the 
purchase  of  $350,000  of  4  per  cent  funding  bonds.  The  secur- 
ities will  mature  May  1,  1937. 

Teadott,  Pa.— Bofui  Sale. — It  is  reported  that  this  munici- 
pality sold  the  $10,500  of  4}^  per  cent  sewer  bonds  at  103-875. 
The  securities  are  dated  April  1,  1897,  and  will  mature  in 
from  ten  to  thirty  years  from  date  of  issue. 


NEW   LOANS. 


|>T'«,000 

FALL   RIVER,    MASS., 

A%  30-Year  Registered  Pub- 
lic Library  Bonds. 

DATED    JANUARY    1.    ISM. 
lalerrst  Parable  J  auaarraudjuly  by  .tlnll 

AlMHOd  TaluatlUD )lUl,2r«'.<''S 

Total  iDdebtedoaia  i.;tUiM»!> 

WaMftfaM (l.»oi>,o<o 

atokliw  fand tjMH.ooo 


Net  InilabtctJiMH |l.£is,4(» 

Popalatlon.  lon.noo. 

f'allRlTernuikahlKhu  >  city  "t  the  antrcUw. 
lu  flnandsl  ondltlon  In  exceiitkmall/  stronir.  tnv 
net  indaMediieaa  beliui  le«a  than  ^iH.t  u1  lu  aneaaed 
Taloatlnn.  A  Slnklnn  Pund  to  retire  tbese  bondi  at 
Diatnrlty  ban  been  created. 

Tbebundaareanaattaorlzedlnreatment  forSaniun 
Banks  and  Ibitalei  In  tbe  state  of  New  Vork. 

LenI  opinion  and  oapani  farnUhed. 

PtiOM  and  partlaolan  on  appUcaUon. 

Price*    and     Pnrtlealar*     on    Application, 

C.  H.  WHITE  &  CO, 

BANKRRH. 
ytl  Brandirar,  New  York. 


NEW  LOANS. 


WHANN&  SOHLESINGEB 

MUNICIPAL 

BONDS. 


9    WALIj   HTKKKT. 


MBW    YOKK, 


CITY  OF 

NEW     YORK 

Z%  PER  CENT 

GOLD  BONDS. 

DVTB  NOVR.MREK  l«t.  Wirt. 

_^j.-JlBBT  PAYABI.K  JA\.  I«l  A.NI)  JULY  IM 
■xaOTton,  A'lnilnliitniUirH.  f;iiHrilbu)M  .nd  ottaera 
Bplolnc  tnat  fttoOa  am  autburliuil  bj  au  act  of  th* 
Hew  Tnrk  lAKlalature  paaaad  Mamb  U.  UW.  to  lo- 
T«at  In  tbeae  bonda. 

PRK.'B  AMD  PARTICULARS  O.N  APPMCATIOif 

Rudolph  Kleybolte  &  Co 

BAHKEM 

NonbwMt  onr.  of  Third  and  Walnnt  StrocU. 

CINCINNATI,  O. 
41  Md  43  Wall  Htreei.  Rew  Vorlt. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STAVB  CITI «  BAILBOAD  BONDS 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BUUUUT  AND  BOLD. 
BoTanahlro    Balldlat, 

16  State   Street,   Boston,   IHatt. 


NEW    LOANS. 


City  of  BoBion.  Maaa.,  Bck 3M« 

Citr  ot  Cleveland,  Oliio,  Coop.  orRcB...4s 
CityorBinihainplan,N.Y.,Conp.  orRcc.4B 

Citr  or  New  Bedford,  Maaa.,  Res 4a 

niddleaex  Coantr,  Maaa..  Conp 4b 

A  full  doscrlptton  of  either  of  theso  issuoa.  with 
prlcea,  will  bo  mnllod  on  appllcstliin. 

E.  H.  ROLLINS  A  SONS, 

IV    MII.K    HTREET. 
BOliTUN MASS 


#o3,000 

Newtown,  Queens  Co.,  N.  Y., 

4^  SCHOOL  BONDS 

OF  UIHON    SCHOOL  OIBTBICT  HO.   1. 


Sealed  proiiosa'n  for  the  purcbaao  of  orty-three 
bonda  tif  fl.ouci  each,  bearing  t  pur  cent  liiterBnt. 
Btda  tn  be  opened  April  20th.  l<ian.  Kor  full  partlcu- 
lata  apply  to  V.  lit  HA88  8IMON80:/. 


„  _         /Matrlct  a'erk, 
Newtown.  Oneena  Co..  N.  Y. 


Cliicnso  Drninnse 4^ 

l>ea  .llolnee.  In.  (Hcliool) ^^ 

Mnakecon,    nirli. jg 

Hoath  Omaiia,  Nebrmaluk •)% 

Aahlnnd.   Wla.  «Jold) s, 

Weat  Chicaso  Hi.  RR.  (TaBDoll {ta 

Kirat  MortKBffe. 

PUK  8ALK  BY 

MASON.  LEWIS  &  CO., 

BAHKBR8, 
■11  Htala  Ht..  171  LKSalioBt., 

BOMTON,  CHICAGO.       i 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


SAFE  INVESTMENTS. 

SBND  FOR  I.IST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

39    CONUREMM    STREET,    .    BU8TON. 
109  Moperlor  Hireet,  Cleveland    O. 


MUNICIPAL    BONDS. 
E.  0.  STANWOOD   Sb  Co." 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

lilBTB  BENT  UPON  APPLICATION. 


W.  J.  Hayes  &  Sons, 

BANKKBS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Btreet  Railway  BondR,  and  other  bUib-^ade  fo- 
Toatmenta. 
BOHTON.KABS.,  Cieveland,  Ohio. 

7  BzchanKe  Place.  311-313  HaperiorSt. 

CtM*  AiO/rtu.  "KENNETB." 
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J^uUevB  atiA  yrotueyg  <»ttt  ot  'g.tm  %otJL 


PITTSBURG. 


N.  Holmes  &  Sons, 

BAKKBBH. 

PITTSBVBO,    PKNll. 

OOKKMPONDnnS 
llMlk  -r  Krw  Yirk.  N.  a  A. 
Drat  NkiioiuU  Hank  of  rhltotfalphU. 


riTTSBVBO,     PA. 

BTAaUUUD  ISn. 

Whitney  &  Stephenson, 

BANKBH8  AND  BKOKKHS 
N*.  »1  rOCBTB  ATXirVB. 

OI4«*t  Pnobnrc  Manbara  N.  T.  Stock  ■xobanc* 


T.  Mellon  &  Sons'  Bank, 

PITTSBVROn,  PA. 

SIRBKAL    BAHKIMO.    COLLBOTIOMS. 
IKTBSTBUHTS 


CHICAGO 


A.  O.  Slaughter  &  Co., 

BANKBB8  AND  BBOKBB8, 

I1S-1IV  L.A  HALLB  STREET. 

CHICAGO,  IIX8. 

Maoitici  N««  York    Buwk    KzohaiMr*,  Ctilea«o 
t>tark  Kzcbance  anil  CbKaco  Board  o(  Trad*. 


y- 


[amieson    &    Co., 

STOCKS— BONDS, 

M'niban  Haw  Tork  and  Chteaco  Stoek  Ezohancai. 

187    DBAKBOBM    WrBKBT 

Cblea«a.  Ilia. 

oriTBia  wtra  In  New  York  and  Pblladalphla.1 


Loeb    &    Gatzert, 

MORTGAGE  BANKERS, 


Its  LA  SALLK  MTBBBT.  CHICAGO. 

*nn4  Morl4nuf«a  for  vale  In  laroe  and  Bmall  amuonu, 

Ratunc  Inveaton  6,  &H  and  0  par  cent,  secured  by 
DpruTad  and  iDoome-oearfna  CUoaffo  city  propertr. 
rwtmetpml  and  latereai  PnTaMo  la  Uald. 
COHRm*ONDHI(CB  BOUCITKO. 


A.  G.  Becker  &  Co., 


USOOAFOKAnBl 


OOMMERCIAL  PAPER 

IM  La  SaU«  St,  CkkMfo,  lU. 


MISCELLANEOUS. 


Ladd    &    Tilton, 

BANKKBH, 

POKTLAND,  OREGON. 

RXTABLIHIIKI)  IN  INM. 

naaaet    a    Oeaaral     Baaklnc     Baalae 

OoiAJBHoaa  GiTu  •raciAi.  AmimoH. 


S.    D.    Loring, 

M  STATE  STREET,  BOSTON. 

OKAiaau 
Stgh-OratU  InveMment  Securities. 


JA»M  RMMAMlaO*  Row  ABO  Ln  OLAUC, 

Richardson  &  Clark, 

BACKERS, 

n  EichBii«cc  Street,  I'roTldence,  R.  I. 
Fapar,  Sonds,  n«ek«  and 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INTE8TMENT  BANKERS, 
118    SOUTH    FIFTH    STREET, 

(DREXEL.  BDILOING), 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKERS  AND  BROKERS, 

No.  130  Koutli  Fourth  St., 

PHILADKLPHIA. 

Tranitart  h  Roneral  banking  buslneas.  Allowi 
Int^reAt  on  doposlta. 

Mpmberr  of  the  rhlladelpllla  and  New  York  Stoek 
BxcbanKee,  and  oonneoted  br  private  wire  wltb 
New  York. 


Edward  B.  Smith  &  Co., 

BANKKSa  Ain>  BBOKaK& 
BODRHE   BCIIiDma. 

PHILADELPHIA. 

Uambera  Pblla.  and  New  Tork  Btock  EzctaanKo 


W.  O.  Hoppaiu  n.  R.  nopPIB 

Uamben  of  Pbtladelphia  Stock  Ezchanoe. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
)!8  South  Third  Street,  Philadelphia. 

BnecUl    attention    KlTen    to     PHILADBLFHIA 
STOCKS  and  INVESTMENT  SECURITIES. 


P.  O.  Box  1348. 


Local  telephone  16i. 


SOUTHERN. 


WiixiAM  WILSON  A  Soira,  EatablUbed  1802. 

WIUOH,  COLSTOH  AGO.,  .  "  18«7. 

Wilson,  Colston  &  Co., 

Mambere  of  Balitmnre  Stock  Kxchftnee, 

BAMKKIia, 

tl16  Kaal  Baltimore  Street.  Baltimore. 

InTOHtmeiit  and  MlRcellaneoaB  HecarlUes  ■  spec- 
laltT,  and  wtiult'  iftHueH  handled. 

iCxci'ptlonal  facililies  fordealtnfii  In  all  claraes  of 
Soatbern  Bonds.  I^oans  on  Collateral  BooorltlM 
nsfcoUatwl. 

J-P.  ANDRE' MOTTTJ&  CO., 

Investment  Brokers, 

NORFOLK,  VA. 

80CTHEEN    INYESTMENTS. 


John  W.  Dickey, 

BROKER. 

AUGUSTA,  GEORGIA. 
SOUTHERN     SECURITIES. 


Davenport  &  Co., 

BAIfKBRS    AND    BROKERS, 

RICnmOND,   VIRGINIA. 

UTTABUSBID  ISaO. 

Oorresponrtenoi.  fiollclted  and  Informallnn  far- 
nliibed  ■h.uit  Nuihern  Sixie,  Munlelpal  and  Kail 
road  Inve.Linciil  Bs'iirlMt-it. 

Kaferauoe— iiank  ol  New  Vnrk  N.  K.  A. 


C.  W.  Branch  &  Co., 

BANKERS  AND  BKOKRU8 

STATB  BAKE  IltrtLDIIta 

BIOHnOND,    VA. 

PrlTate  wtree  oonnectUut  witb  Waahlmrton,  Baltl- 
Bc««,Phlladelpbla,New  yurk.Boeton  and  Chloaso. 

Mew  York  Corratipondenia:  Meaan.  I^adenborR 
rhalmann  A  Co.  and  Lebman  Braa. 


Austin    R.  Myres, 

SATANMAH,  GA. 

BOND    AMD    STOCK    BROKER. 


ST.  LOUIS. 


Donaldson  Bond  &  Stock  Co. 

IRaTABMROID    IMS.] 

BOND  AND  STOCK  BROKERS, 

3d  and  Olira  SIrett; 

ST.    L.OUIS,    HO. 


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
StrMt  Railway  Secnritles  a  Specialty, 

gO£  PINE  STREET. 

ST.  LOUIS,  no. 


■IIWABDII  WBITAKSB,  CHABUM  HODOHAV. 

Whitaker  &  Hodgman, 

BOND  AND  STOCK  BROKERS, 

SCO  North  Ponrtta  Street, 

ST.  LOUIS. 

CINCINNATI. 


Seasongood  &  Mayer, 

8    W.  Corner'ThIrd  and  Walnnt  Htreeta, 
CINC'ININATI,    «>UIO. 

MUNICIPAL  BONDS. 

BiKta-Orade  City,  Oonntjr  Town  and  School  Bond., 
a.ned  in  leadlnic  prosperous  Statae  of  the  Union. 
s«peclail7  adapted  for  safe  and  parmaneut  Invest* 
nan  f nr  Hstatas  and  Tnut  Ponds. 

[rwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Bonds. 

Raw  Ha.  sr  Kaat  Third  8t..  Clnelanatl.Ohla 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


CAPITA  I., 
SURPLUS. 


.       .       tl.OOO.OOS 
•■J00,00« 

Transaot  a  General  Banking  and  Foreign  Rxotaance 

Buslnesa.    Collections  receive  Special  Attention, 

OrriOBRS 

F.  G.  RioiLOW,  Pres't.      P.  J.  Kipp,  Caabler. 

WM.  BiOBMWLV.-Preet.  T.  K.  Camp.  Ass't  Ceshlw. 

F.  H.  KBOMIB,  2d  Ass't  Casbler. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAU 

DNITKD  STATES  DEPOSITARY. 

Uapllal,  81,3UM.U00  I  Hnrrlaa,      SSSO.OSS 

8.0.  MrKFHr,  President,    JAS-K-LTVOH,  Oasblar 

J  A  H  IS  MorriTT,  VT-Pras,   J.  K.  MorriTT,  Ast.  Cask 

Oaoaral  Banklns  BiulnasB.    Aaooonu  BolMtM. 


Canal  Bank, 

NEW  ORLEANS,  LA. 

(Saoeesaor  of  N.  O.  Canal  A  nankins  Co.) 
CAPITAL.  SI. 000,000. 

J.  C.  MORRIS.  Ii        ■  i-llWAUI)  TORY,   Vlce- 

I'rcf.  '  I'T.  ('iiH!il(.r. 

CXirrespoiKlfii:  '  ity     Hank.     National 

Hank  of  Cxiinmi  I  ^L ,  .  1    rk;   Bo«imon>   Bank 

St    jxidIs:    N.  W.  Nuiii.iiul   Bank,  Chlcaftoi  Mar- 
uiutfits'  National  Bank,  Boalon. 


Max  B.  Borg,  BONDS 

BROKER  IN  INVESTMENT  SBCnRITIBS 
18  nitOAD  KTREKT.     .    .     NEW  YORK. 


A.  Strass burger, 

STOCKS   A.  BONDS  BROKER 

BOUTHKRN  INVESTMENT  8Bt,URlTI«8,| 

Montgomery,  Ala. 

RBGIBTKRBD  PRIOR  I.UtN  BONDS 


Dmiwmai^ffirnnirk 


Quotation  Supplement  (Montwij)     Street  Railway  Supplement  (quarto^' 
Investors  Supplement  (ouaneriy)     State  and  Ci^  Supplement  (^Annuai^ 

[Entered  aooonllQ)?  to  Aot  of  Congress,  la  the  year  1897,  by  tlie  William  B.  Dana  Oompaht,  In  tlie  offloe  ol  the  Ldbrarlan  of  Oongr«M. 
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— Od  pa)?e  793  will  be  Couait  the  detailed  returns,  by  States. 
of  all  the  national  banks,  under  tbe  Comptroller's  call  of 
March  9,  1897,  kindly  furaishpd  us  by  the  Comptroller.  The 
returns  for  December  17,  1896,  were  published  in  tbe  CHRON- 
ICLE of  February  13,  1897.  pa«e  322. 


CL BARING  HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
hat  the  total  bank  olearlngs  of   all  the  clearing  houses 

Ithe  United  States  for  the  week  ending  to-day,  April  24, 
isve  been  $970,071,883,  against  f 933,391, 633  last  week  and 
$989,332,234  the  oorresponding  week  of  last  year. 


clearings. 

Returns   6|/  TtifjTafK. 


Kew  Yortc  

Boston       »  ..._.... 

Philadelphia 

BalOmoT* .........  

OUoago    ...... — „ 

M.  Lools . 

Vsw  Orleans. ...._  ._.. 

Seven  cities,  S  days  .... 
Other  oltlea,  5  days  


Tottl  all  cities,  S  days 
AJl  cities,  Iday 


Toul  all  cities  for  week  ' 


Wt4k  Ending  AprU^i. 


1897. 

MsoTTssieae 

88.413,001 
S3,S48,St5 
11,836,335 
68,093,431 
32,416,838 
8,803,238 


(6.S1,820,304 
130,419,263 


«812,2.<I9,467 
158.733,416 


«970.f)7 1.883 


1896. 

»474,0S1,138~ 
83,818,898 
52,077,728 
10,443,233 
74.677,835 
19,286,330 
7,14:i,S71 


$703,879,024 
l2e.497,B83 

"«8a9]778,707 
159,455,627 

"1989^2.234 


P«T  OWit. 


-4-9 
+4-3 
+  0-9 

+13-5 
-7-6 

+16-2 
— 4-8 

_+3a 

-3-1 
-0-5 


The  full  details  of  clearings  for  the  week  covered  by  the 
•bove  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
ttp  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oa-ses  astimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  17,  and  the  results  for  the  corres- 
ponding week  In  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanged  of  ,'tbout  three  and  a  half  million  dol- 
lars, and  at  New  York  alone  the  gainisuparly  five  and  a  lialf 
millioQs.  In  oomparison  with  the  week  of  1896  tbe  total  for 
the  whole  country  shows  a  decrease  of  8'4  per  cent.  Com- 
pared with  the  week  of  1893  the  current  returns  record  a 
decline  of  61  per  cent,  and  the  excess  over  1894  is  3-2  per 
oent.  Outside  of  New  York  the  decline  from  1890  is  77  per 
oent.  The  loss  from  1895  reaches  1-8  per  oent,  and  making 
oompariwn  with  1894  the  gain  U  seen  to  be  5'd  per  oent. 


tlUarUtttat— 


Raw  Tora. 

Philadelphia.... 

PIttabari; 

Baltimore 

Baffalo 

Washlna.oD 

Rochester. , 

Syracuse 

SorantOD. ........ 

WllmlngtoD.... 

BlDKhamton  ... 
Total  MUJis.. 


Boston 

Providence. 

Hartford 

New  Haven.  

SprinKlleld 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford. 

Total  New  Bnc.. 


Chlcwo 

Cincinnati 

Detroit ■ 

Cleveland 

Milwaukee 

Ck>lambas 

Indianapolis 

Peoria 

Toledo 

Orand  Rapids 

Dayton 

Lextuiiton 

^aKlnaw 

KaJamasoo 

Akron < 

Bay  City 

Roclcford 

Sprlnirlleld,  Ohio... 

Canton 

Tot.  Mid.  West'r 


aan  Pranelsco.. 
Salt  Lake  City... 

Portland 

Los  Angeles 

Taooma 

Seattle 

Spokane 

Kargo 

Sloox  rails 

Total  Paoias.. 


Kansas  City , 

Minneapolis 

Omaha. 

8t.  Paul 

Denver 

Davenport 

St.  Joaepb  

Dea.MolDes 

Sloaz  City 

Lincoln 

Wichita 

Topeka, 

Kremont 

llastlnKS 

Tot.  other  West, 


at.  Loais 

New  Orleans 

Loulavllle 

Oalveston. 

Houston 

Savannah 

Richmond 

Memphis. 

Atlanta 

Dallas 

Nashville 

Norfolk 

Waco 

Knrf,  Worth 

AuKiista 

Klrmtnifham. 

KnnzvUle 

Tiittle  Knck 

Jacksonville 

r  hatt  anootra 

Total  Soathem. 


Total  all 

Oatslds  N.  Tork, 


Montreal , 

Toronto , 

Hallfai 

Wlnnltea 

Ttsmllton 

ot.,Iohn* 

Tomi  Canada. 


WUk  mdino  Avrtt  17 


1897. 


507,010.608 
5>.i4t.ai5 
U.&U1.4^1 
12.0ftl,3n7 
S.!(78.37rt 
l,7«g,34a 
l.6»8,7ei 

i,oos.oeii 

6S1,*S7 
637.771 
847,800 


6II6,IW8,S81 

93.R38  968 

6,3110,000 

a,21l,iit<I 

1,304.740 

1.422. 184 

1.6Si0.228 

l,al6.U60 

718. 3i0 

e8i,l<iW 

724,948 


IO«,3Ue,574 

78,878,010 

12.427,200 

6.121,820 

«.2'*1.529 

4.!i49.236 

4,013,000 

2,14V,296 

1,41.3.360 

l,«85,lr<l 

680.403 

e9»,«.<« 

S02,li8U 

234.0IM) 

236.0S1 

«63,000 

I07,00t> 

2<6.7M 

157,08!! 

aia.uoo 


llU.3»&.tu9 

14  753.4 IS 
I,l72.i4'> 

gvi.oei 

1,311,190 

4  <s,88 
62-,2  : 
544,676 
13».200 
48U:<I 


ia.S8U.206 

l),t39.6S'4 

4,784,630 

4.27D.S08 

2,N4«.54e 

»,2i7.97.S 

4.'>U,86U 

l,«0A»'i3 

1,004,832 

468368 

aM«,l71 

<01,68i 

883,(146 

62.084 

86,020 


29,95^,868 


033.891,636 


426.30  l,u»« 

9,767.821 

6.628  3^6 

1,107,10" 

064.41)7 

686.02^ 


1888.        Ip.'rvJiV 


666,9J8, 
87,«8». 

18.658, 
ll.lO.t. 
4.118, 
2,075, 
1.587. 

1,001, 
rae. 

811, 
870. 


808,681,6^8 

80,136.379 

5,444.800 

2,486.3;i2 

1.487,861 

l,37ii.861 

1,148,716 

1,706,807 

888.333 

675.01s 

678.858 


106,228,548 

82,637,084 
12,521  800 
6,818.100 
6,816,811 
5.023  812 
4,0(6.):  00 
2,332  136 
1.88U,941 
1,368.«83 

soo.ieu 

7118.366 
346,116 
800,526 
312.51.1 
254.820 
267388 
806.83U 
171,6fl0 
231.113 


136.218,426 

12,638,483 
1,182,625 
9H1.778 
1.174.621 
679.66' 
632,623 
4(I2.1('2 
173,72:1 
103,81:8 


17,7»0.512 

10,351.130 

5,770.888 

1,092.30« 

4.2l'6.1f8 

2,812.0  <8 

724.477 

l,260.nO( 

1,117,372 

f34,4u3 

26a,lC0 

182.438 

870.461 

42,723 

61,617 


32,880,818 

21.144.707 

8.68.1,831 

6  07.1,873 

1,88I,».H0 

1.843,764 

1.834,885 

Z  Z7fl.9H3 

1.'122.0"1 

1,201,066 

1.(j98.876 

888.888 

861.2.18 

183.461 

613,068 

6rtl.S7U 

8UI.6I1 

388.282 

321,818 

8H.356 

222.116 

56,878,238 

1,018.78 i.sr; 


4B1.885,!|33 

"    -7-7 

0,3^2.986 
6.287,628 
1.113.311 
I.OSI.UIS 
608.023 

+4-8 
-10-6 
-3  2 
-9  3 
—20  0 

-8-0 
—22-5 
—22-3 
— 12« 
-18  0 
— 14-3 

+0-6 

-H>'5 
—11-8 
—32-3 

-fll 


—10  8 

-H-2 
-0-8 

—11-4 
-8-2 
+8-4 
+60 

—228 

-17-6 
+2  8 

+26-4 


+«-9 

-15-2 

-0-7 

-68 

-9-8 

-16-4 

+0-2 

-7  8 

— 25-6 

+24-6 

-11-0 

-6-3 

—71 

-22-1 

-21-7 

-01 

— S50 

-38-4 

—86 

—7-1 


— 12-s 

+16-3 
—V- 
— 3T 
+119 
—28  I 
-U-8 
+81> 
— »«6 
—62  8 


+117 

+10  4 
—174 

+16 
-33-8 
— 21-4 
— 37-8 

-3  8 
-101 
—13  2 
+40-8 
— ls-6 
-101 
+31-8 
+66-7 


-8-2 

+15-7 

— 34-S 

-3-4 

+14-8 

+43  0 

+16  2 

+3-5 

-13-7 

+302 

+01 

+4  7 

-7-8 

— 2r8 

+8  1 

-MOl 

-l.Vl 

-1-7 

-7-1 

-28  0 

+7-8 

+8'3 


1885. 


660.332.392 

72.850,671 

17.227,481 

13.735,871 

3.e83.»<49 

1,86^.192 

1,118,818 

814,684 

806  861 

763.339 

360.800 


873.581,65« 

78,768  241 

5,989,400 

2.114,290 

1.354.870 

1.232.113 

1,127,618 

1,277,801 

721,313 

638,884 

110,300 


93.938  686 

82.108391 
12,656.760 
6,S81.2.13 
5,001.867 
1,21 '4  188 
8,141,200 
l,2»3,O60 
2.«18,;;i 

sosVflde 

360.888 
312,676 
265,221 
222.111 
281, Ocl 
237,838 
i:bl,10« 
188,007 


118,186,040 

13,16«,682 
1,288,706 
880,842 
Oil7,044 
6S0  287 
50.1,461 
864,6^0 
134,r-45 
61,131 


18,381.610 

9,867  631 
5.052  208 
3.12-,fllB 
4,278.034 
2,646.247 

1,156  281 
1,836,306 
SlO.Tf'S 
348.630 
492  691 
484.248 
66.868 
64.806 


30,284.868 

24.688.155 

10.6(6,248 

5,443.1.')4 

2.281.172 

2.2.W.1  00 

1.888  188 

2,2318111 

1,8''8,088 

1,061,617 

1,'?68,156 

920,269 

841  728 

1.082.5811 

760  00: 

48N3.36 

868,776 

376.493 

288  Pu8 

232.170 

68  833.768 

991.6^8,848 


1894. 


431.186.257 

8.8 J  3  534 

6,408  am 

1,037  837 

63'  0<i6 

887.774 


1«"-»-  = 


500,167,888 

65,047.468 

14,546.164 

13,774,8«S 

8,745.864 

1,683  638 

1,486  738 

761,866 

626  104 

777,488 

32(1.900 


602  831,265 

74.641,088 

1,283.800 

1,789.680 

1,981, 33« 

1,184,1!:8 

1.236,135 

1,098.287 

686.091 

644.839 

320.948 


87,117,628 

81.867,251 
18,045.150 
5.384.688 
4.276,598 
4,242.717 
8.318.800 
).802,60t 
1.840,198 

eo3,3ds 

385,738 
296,260 
216.465 
184  428 
223.650 
226.S81 
J  67,481 
161,364 


116,715,638 

12,661.488 

1,317,46" 

1.1 70,661 

1,110,118 

619.660 

602.480 

206,266 

111,64« 

123,887 


17,826.781 

8,016.699 
1,323,853 
6.375.838 
9.831.869 
2  817,801 

1,356,659 
888,285 
682,077 
»5,0«S 
617,366 
457.078 
83,106 
82,000 


88.889,[84 

24.406,168 

8.060,115 

6.017.816 

1.657.870 

1,666.188 

1.757,«7» 

»,010,797 

1,388,007 

1,128,091 

988,068 

1,060,781 

1,106.660 

49e,9i>a 

660,000 

^9,816 


379,718 
227,«K7 


60,183,661 
904  084,888 


403,826,803 

10,761.141 

5.231.761 

1,067,817 

666,887 

596,881 

ti>(*l4  080 


*  Not  looloded  In  lotaU. 
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THE  ISVESTORS'  SUPPLEMENT. 

With  thU  issue  of  the  Chbokiclk  we  present  our 
subscribers  with  another  quarterly  number  of  our 
IxvE^TORs'  SiPPLEJiKXT.  The  Invbstoks'  Supple- 
MKJfT  i«  io  well  known  that  it  is  hardly  necessary  to 
dwell  upon  its  general  features.  It  gives  in  compact 
lonn  Tery  full  and  comprehensive  information  con- 
cerning ail  the  leading  railroad  companies  of  the  coun- 
try, especially  their  securities,  finances,  mileage,  earn- 
ings, dividends,  Ac,  &c.,  all  brought  down  practically 
to  the  date  of  issue.  It  also  gives  the  latest  informa- 
tion obtainable  as  to  all  prominent  industrial  and  other 
miscellaneous  corporations. 

The  editorial  pages  of  the  current  number  are  de- 
voted to  the  first  of  a  series  of  articles,  in  the  course  of 
which  we  shall  publish  the  terms  of  preference  as  they 
are  state<l  in  the  preferred  stock  certificates  of  every 
important  railroad  company  in  which  American  in- 
vestors are  interested.  To-day  the  certificates  (and 
voting  trusts  as  well)  of  the  following  companies  arc 
oited:  Atchisoa,  Erie,  Norfolk  &  Western,  Northern 
Pacific,  Oregon  Railroad  &  Navigation,  Reading,  St. 
Louis  &  San  Francisco  and  Southern  Railway.  An 
article  also  in  the  body  of  this  issue  of  the  Ciiron- 
ICLB  discoBses  some  of  the  notable  features  which 
these  certificates  possess. 


THE   FINANCIAL    SITUATION. 
Hje  event  of  the  week  has  been  the   declaration   of 
war  by  Turkey  and  the  beginning  of  hostilities  between 
Turkey  and  Greece.     News  that  war  had  been  declared 
and  that  severe  figiiting  by   the  two  armies  was  in 
progress  reached  the  public  simultaneously  through 
the  morning  papers  of  Sunday.      As  the  six  great 
nations  of  Europe  have  been  for  months  professedly 
trying  to  avert  this  struggle — everywhere  blazoning 
over  both  continents  their  belief  that  the  peace  of 
Europe   was  contingent    upon    the  success  of  their 
efforts — it  is  no  surprise  on  the  happening  of  the  event 
that  the  traders  in  all  our  markets  should  have  greatly 
.exaggerated  the  industrial  disturbance  it  was  likely  to 
oaose.  Curiously  enough  it  so  happened  that  Monday  was 
observed  as  a  holiday  at  all  the  leading  financial  centres 
of  Europe  ;  rumor  says  also  that  Russia  on  Saturday 
gave  the  word  "go"  to  Turkey,  and  after  her  armies 
had   started     the    notification    to    Greece   followed. 
However  that  may  be,  the  Turks,  as  it  turned  out, 
were  half  way  through  Milouna  Pass  when  the  declar 
ation  of  war  reached  the  outside  world.     Monday  our 
■tock  market  was  demoralized  under  very  large  selling 
by  arbitrage  houses  and  subsequently  by  a  boar  raid  ; 
on  the  same  day  wheat  rose  just  about  as  many  points 
a*  stocks  fell.     Tuesday,  when  the  markets  opened  at 
the  various  European  centres,  the  war  appeared  to 
have  made  almost  no  impression  on  the  markets  either 
of  London,  Berlin  or  Paris  ;  as  a  consequence  all  who 
on  Monday  had  sold  stocks  and  bought  wheat  in  New 
Yorkj^hastened  on  Tuesday  to  buy  stocks  and  sell 
wheat,    of    course    with    the    natural    consequences. 
8incc  Tue«<ltty  the  European  situation  has  had  very 
little  if  any  influence  on  business  affairs  here.     The 
deepest  sympathy,  however,  is  felt  everywhere  through- 
out the  country  for  Greece. 

A  rejwrt  from  Washington  which  appears  to  be  true, 
and  if  so  will  give  great  satisfaction  to  business  classes, 
is  to  the  effect  that  the  Senate  committee  which  has 
the  tariff  hill  in  charge  is  likely  not  only  to  report  the 
rlyithe  coming  week,  but,  what  *•  more  import- 


ant, it  has  determined  to  reject  the  retroactive  clause 
attached  to  the  bill  by  the  House.     Indeed,  according 
to  the  statement  received,  an  agreement  has  been  made 
with  the  Democrats  that  if  they  will  not  push  the  Vest 
resolution,  which  we  referred  to  last  week,  the  com- 
mittee will  either  "strike  oat  the  retroactive  pro- 
vision or  amend  it    so   as   to  pave  the  way  for   its 
being    stricken  out    in    conference."      It    is  added 
that    "while    the    cancellation    has    not    been    ab- 
solutely   decided   upon,  the  weight    of    opinion     in 
the  committee  is  understood  to  be  on  the  side  of  de- 
stroying the  provision  entirely."    We  hope  this  latter 
course  will  be  taken.     Business  interests  need  speedy 
relief.  One  after  another  events  have  recently  occurred 
in  a  high  degree  adverse  in  character  to  industrial  re- 
vival.    The  prolongation  of  tariff  legislation  hi\8  been 
and  is  a  serious  drawback  to  recuperative  work  ;  the 
Supreme  Court  decision  with  reference  to  the  1890 
trust  law  has  acted,  ftnd  until  some  relief  measure  is 
passed  will  continue  to  act,  as  a  further  and  decided 
restriction  to  enterprise  ;  finally  this  retroactive  clause 
is  in  its  turn  doing  much  to  disorganize  and  therefore 
to  demoralize  a  large  department  of  trade,  a  condition 
of  affairs  which  is  always  infectious.    That  clause,  too, 
is  permitted  to  remain  a  menace  to  business,  although 
there  is  no  good  reason  for  saying  that  if  continued 
in   the  bill  it  can  be  sustained  in  the  courts.      Its 
longer  retention   can   consequently  in  no  way  be  jus- 
tified. 

Among  other  matters  this  week  of  a  merely  domestic 
nature  we  are  inclined  to  give  a  good  deal  of  promin- 
ence to  the  results  of  the  Michigan  election,  the  re- 
turns with  reference  to  which  have  been  received 
through  Secretary  Holt  of  the  Democratic  gold  organ- 
ization of  that  State.     A  pregnant  source  of  disquiet 
in  financial  circles  has  been  over  the  possible  prospect 
of  a  renewed  fight  with  silver  four  years  hence.     The 
course    of    argument     encouraging     this    conclusion 
adopted  not  only  in  America  but  in  Europe   too,  has 
been  that  as  business  activity  has  not  recovered  since 
the  election,  as  nothing  at  the  moment  is  being  done 
towards  the  rectification  of  currency  defects,  as  the  late 
city  elections  have  shown  large   Democratic  gains — 
in  view  of   these  facts  the   inference  is  drawn   that 
the  Silver  Party  will  renew  the  contest  four  years  hence 
and  will  gain  the  battle.     We  have  never  felt  any  fear 
of  such  a  combination  of  events  or  of  such  a  catastro- 
phe.    The  Congressional  delay  hitherto  in  regulating 
currency  affairs  we  look  upon,  as  our  readers  are 
aware,  merely  as   temporary,  and  under   the   circum- 
stances reasonable.     On  the  other  hand,  it  was  in  no 
degree  an  emotional  movement  that  led  the  men  who 
left  their  party  organization  last  year  and  voted  for  a 
gold  currency;   they  left  it  because  they  fully  under- 
stood the  extreme  danger  which  threatened.     They 
sacrificed  every  political   tie  and  belief   for  a  single 
principle    because    that  principle  was  fundamental. 
Such  knowledge  once  acquired  by  an  individual  can- 
not be  unlearned,  and  the  est  mate  of  its  importance 
once  seen  never  lessens. 

The  Michigan  election  affirms  that  this  view  which 
is  assuredly  true  of  the  Eist  miy  be  regarded  as  like- 
wise true  of  the  voters  in  the  West.  City  elections 
which  have  been  recently  held  and  have  gone  Demo- 
cratic prove  nothing,  for  in  municipal  contests  the  sil- 
ver issue  cannot  have  any  importance  and  in  the  na- 
ture of  things  would  be  treated  by  voters  in  most 
oases  as  eliminated.  Michigan  is  the  only  State  which 
has  this  April  elected  any  State  officers.     It  is  the 


Apeil  24,  1897.] 


THE    (  HRONICLK 


775 


only  State  where  a  distinctively  gold  ticket  has  been 
put  in  nomination  the  current  spring,  and  it  was  done 
in  this  case  only  to  preserve  the  organization; 
not  a  chance  existed  of  electing  the  nominees, 
not  even  a  considerable  vote  was  anticipated,  and  none 
were  more  surprised  than  those  who  put  up  the  ticket 
to  find  that  about  33,000  had  been  cast  for  it.  The 
result  is  encouraging  to  all  in  business  circles,  and  is 
furthermore  short  notice  to  politicians  in  this  and 
neighboring  States  that  they  can  never  recall  the  de- 
serters from  their  party  last  year  except  the  call  comes 
under  the  banner  of  sound  money.  Jmt  now  it  looks 
in  this  State  as  if  merchants  and  bankers  and  business 
men  generally  might  have  to  flock  together  and  make 
a  political  body  by  themselves.  The  dominant  party 
in  our  New  York  State  Lagislature  seems  by  its 
trust  bills  and  inherit  ance  tax  bills  to  be  putting  a 
premium  upon  idleness  and  mediocrity  and  to  be 
shutting  the  door  against  thrift  and  the  thrifty, 
and  it  may  turn  out  that  there  is  no  other  way 
open  for  the  industrious  and  frugal  than  to  flock  by 
themselves. 

The  process  of  reorganizing  the  various  traffic  asso- 
ciations so  as  to  avoid  conflict  with  the  recent  Su- 
preme Court  decision  goes  steadily  on.  On  Thursday 
the  General  Passenger  Agents  of  the  Western  roads 
adopted  the  new  agreiment  for  their  reorganized  asso- 
ciation. The  agreement  is  to  become  effective  on 
April  28.  On  Thursday  also  the  Southern  States 
Freight  Association  was  merged  into  the  Southeastern 
Freight  Association.  Pre?3  dispitches  say  that  there 
is  no  provision  for  equalization  of  rates  or  apportion- 
ment of  territory.  There  will  be  an  Executive  Board, 
a  Conference  Committee  and  a  Chairman  in  place  of 
a  Commissioner.  The  main  purpose  is  to  restrict  re- 
duction of  rates  and  payment  of  commissions.  To 
avoid  discrimination  the  Executive  Board  is  to  report 
to  Federal  and  State  Commissioners  any  illegal  at- 
tempts to  reduce  rates.  The  adjusting  of  rates  is  to 
be  left  to  the  roads  themselves. 

Of  course  at  best  these  are  only  tentative  meas- 
ures— very  useful  under  present  circumstances  but 
lacking  a  great  many  essentials  for  securing  permanent 
co-operation  on  an  effective  basis  between  the  different 
roads.  Application  has  been  made  to  the  Supreme 
Court  for  a  rehearing  in  the  case  of  the  Trans-Missouri 
Freight  Association,  and  should  the  outcome  of  these 
efforts  be  unfavorable,  and  should  the  Joint  Traffic 
Association  also  be  declared  outside  the  pale  of  tlie 
law,  it  will  obviously  be  necessary  for  Congress  to 
come  to  the  help  of  the  roads  and  give  them  jjcrmis- 
sion  to  enter  into  arrangements  for  establishing  and 
maintaining  rates  under  proper  safeguards  and  restric- 
tions. We  have  never  been  able  to  see  why  pooling 
should  not  be  allowed,  especially  as  State  Railroad 
Commissioners  as  well  as  the  Inter-State  Commerce 
Commission  are  in  permanent  session  to  protect  the 
interests  of  shippers  and  the  general  public.  Mr.  H. 
T.  Newcomb.  of  the  U.  S.  Department  of  Agriculture, 
in  a  paper  read  at  a  meeting  of  the  A'mericiin  Eco- 
nomic Association  (and  written  before  the  Supreme 
Court  decision  in  the  Trans-Missouri  case)  gave  em- 
phasis to  a,  point  wliich  has  not  yet  received 
sufficient  consideration.  Mr.  Newcomb  notes 
that  Congress  in  attempting  to  perpetuate  com- 
petition and  at  the  same  time  forbid  the  acts  by  which 
competition  is  made  effective  has  given  us  a  law  that 
cannot  be  enforced.  He  says  the  unreasonable  rate 
not  made  to  secure  conpetitive  traffic  or  to  recoup 


losses  from  carrying  such  traffic  is  practically  unknown. 
The  conflict  of  interest,  real  or  fancied,  between  the 
several  corporate  units  that  go  to  constitute  the  rail- 
way system  is  the  primary  cause  of  such  evils  as  are 
now  apparent.  Hence  the  anti-pooling  clause  of  the 
Inter-State  Commerce  law  is  radically  antagonistic  to 
any  wise  system  of  railway  regulation.  It  is  necessary 
at  the  outset,  as  a  first  step  toward  a  system  under 
which  railway  rates  can  be  made  equal  to  all, 
that  this  restraint  upon  the  carriers  should  be 
removed.  But  that,  in  Mr.  Newcomb's  opinion, 
is  a  mere  beginning  towards  enlightened  methods  of 
dealing  with  the  transportation  problem.  The  force 
that  tends  towards  the  consolidation  of  I'ailways  is 
powerful  and  beneficent.  Consequently  all  provision^ 
forbidding  or  hindering  the  various  forms  of  consoli- 
dating parallel  or  connecting  railways  should  be 
repealed,  and  public  sentiment  should  combine  with 
legislative  enactment  to  encourage  every  step  that 
leads  towards  complete  harmony  of  the  railway 
system. 

The  annual  report  of  the  Pittsburg  Cincinnati  Chic- 
ago &  St.  Louis  has  been  issued  this  week  and  we 
Iiave  obtained  an  advance  copy  of  the  same.  It  will 
be  found  reprinted  on  subsequent  pages.  The  results 
meet  expectations.  The  company  of  course  had  very 
unfavorable  conditions  to  contend  against.  As  the 
report  well  says,  in  the  first  part  of  1896  the  indica- 
tions were  still  in  favor  of  fairly  prosperous  business, 
but  the  subsequent  developments  brought  about  , 
a  complete  change,  and  the  industries  of  the 
country  became  prostrate.  The  result  is  reflected 
in  a  falling  off  in  both  the  freight  traffic  and 
the  passenger  traffic.  On  the  lines  directly  operated 
by  the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  the 
loss  in  tonnage  as  compared  with  the  year  preceding 
was  1,063,077  tons,  while  in  the  tonnage  movement 
one  mile  the  loss  was  over  174  million  tons,  or  9*72  per 
cent. 

No  effort,  we  are  told,  was  spared  to  reduce  the 
expenses  of  operation  in  all  departments,  and  these 
efforts,  too,  were  attended  by  a  large  measure  of  suc- 
cess, though  of  course  the  saving  was  not  sufficient  to 
offset  the  whole  of  the  loss  in  gross  receipts.  The  reduc- 
tion in  expenses  was  effected  notwithstanding  the 
occurrence  of  an  extraordinary  number  of  sudden 
and  heavy  rains  during  the  year,  especially  betwees 
the  1st  of  June  and  the  middle  of  August,  which 
washed  out  the  tracks  at  many  points,  particularly  on 
the  Pittsburg  Division.  The  worst  storm  occurred 
on  .luly  .30th,  seriously  damaging  the  track  between 
Steubenville  and  Gould's  Tunnel,  carrying  aw»y 
a  large  portion  of  bridge  -45,  and  necessitating  the 
practical  rebuilding  of  that  structure.  The  report 
notes  that  there  was  a  continued  increase  in  the  amount 
of  taxes  paid  by  the  various  companies,  the  increase  on 
the  main  line  being  $29,539.  It  is  gratifying,  in  view  of 
these  various  circumstances,  to  find  from  the  income 
account  that  after  meeting  all  fixed  charges  and  liabili- 
ties of  every  description,  a  fair  sum  was  transferred  to 
the  credit  of  profit  and  loss.  The  surplus  was  44^29,149, 
against  a  surplus  of  $1,022,897  on  the  operations  of  the 
year  1895.  While  satisfactory,  the  management  did 
not  think  the  amount  sufficient  to  justify  a  dividend 
on  the  preferred  stock  of  the  company. 

Money  on  call  has  loaned  at  H  and  at  2  per  cent  this 
week,  but  the  higher  rate  was  recorded  for  only  a  brief 
interval  on  Monday  afternoon;  thereafter  for  the  re- 
mainder of  the  week  the  range  was  from  1^  to  If  pe? 
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cent;  the  «Tei«ge  for  the  week  has  been  H  jwr  cent. 
Baaks  and  trnst  oompaniea  who  offer  their  money  on 
the  Stock  Exehanjfe  accept  the  rales  there  ruling. 
Tbero  is  no  new  feature  in  time  loans.  The  demand 
Is  light  and  rates  are  2  per  cent  for  thirty  days,  2J  per 
0«nt  for  sixty  to  ninety  days,  3  jior  cent  for  four  to  six 
•ad  ^  per  cent  for  seren  to  eight  months  on  good 
Stoek  Exchange  collateral.  Negotiations  have  been 
opened  for  a  loan  for  forty-five  to  fifty  days  on  the 
new  canal  Iwuds  at  2  \h>t  cent.  For  the  best  commer- 
cial pajH-r  there  is  a  good  inquiry,  but  the  offerings  are 
limittnl.  Hates  are  ;H  I>er  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  3i@H  per  cent  for  first-class, 
and  4@5  per  cent  for  good  four  to  six  mouths'  single 
names. 

Ab  already  stated,  the  news  of  the  declaration  of 
iraT  by  Turkey  came  while  the  European  markets 
were  closed  for  the  Easter  Monday  holiday  and  there- 
fore it  was  uncertain  what  effect  would  be  produced. 
On  the  following  day  discounts  of  sixty  to  ninety  day 
bank  bills  were  only  fractionally  firmer  at  lf@li  per 
cent,  and  aside  from  a  fall  in  Greeks  and  Turks  the 
Continental  markets  were  not  materially  disturbed. 
In  London  consols  opened  at  a  sharp  decline,  but  this 
■was  followed  by  a  recovery  and  American  stocks  were 
strong  after  a  hesitating  opening.  Thereafter  for  the 
remainder  of  the  week  the  European  markets  were 
only  very  slightly  affected  by  the  news  from  the 
geat  of  war.  The  Bank  of  England  minimum  rate 
of  discount  remains  unchanged  at  2^  per  cent.  The 
cable  rej)orts  discounts  of  sixty  to  ninety  day  bills  in 
London  1  i@  1 1  per  cent.  The  open  market  rate  at  Paris 
ia  2  per  cent  and  at  Berlin  and  Frankfort  it  is  2^  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £105,705  bullion  during  the 
week  and  held  i::3«,292,048  at  the  cloae  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
doe  to  the  export  of  £35,000  (sold  in  open  market),  to 
£nH,WO  net  shipped'  to  the  interior  of  Great  Britain 
and  to  the  import  of  £107,000,  of  which  £50,000  was 
from  the  Cape,  £34,000  from  China,  £18,000  from 
Australia  and  £5,000  from  Portugal. 

The  foreign  exchange  market  was  quite  strong  on 
Monday,  influenced  by  the  war  news,  and  also  by  ex- 
pectations of  a  demand  for  exchange  resulting  from 
the  liberal  sales  of  securities  by  the  arbitrage  houses 
lor  European  account.  Posted  rates  were  generally 
advanced  half  a  cent,  and  there  was  also  a  shar])  rise 
in  rates  for  actual  business.  On  the  following  day  the 
market  was  easier,  the  news  from  London  showing 
that  there  was  no  war  scare  there.  Thereafter  for  the 
remainder  of  the  week  the  market  was  quiet  and 
steady  at  unchanged  quotations.  The  range  for 
posted  rates  for  exchange  on  Monday  was  from 
4  87  to  4  87i  for  sixty-day  and  from  4  88^  to  4  89 
ior  sight,  Brown  Bros.,  the  Bank  of  British  North 
America,  the  Merchants'  Bank  of  Canada,  Ileidelbach, 
lokelheimer  &  Co.  and  Lazard  Freres  advancing  their 
nte)>  hiilf  a  cent  for  both  long  and  short  compared  with 
the  clodo  of  Friday  of  last  week.  Kates  for  actual  busi- 
neaa  were  advanced  one-half  a  cent  for  long,  to  4  86} 
94  87,  nn<l  three-quarters  of  a  cent  for  short  ster- 
ling and  cable  transfers,  to  4  88t@4  88i  for  the 
lormer  and  4  88i(?(4  88f  for  the  latter,  and  the 
market  was  strong  to  the  close.  On  the  following 
day  all  Imnkers  except  the  Bank  of  Montreal 
posted  4  x7i  for  sixty-day  and  4  89  for  sight,  but  the 
market  was  easier  at  a  decline  of  one-qnarter  of  a  cent 
in  rates  for  actoal  business,  to  4  80i@4  80}  fur  long, 


4  88@4  88i  for  short  and  4  88^<i»4  88^  for  cable  trans- 
fers. There  was  no  change  either  in  the  range  for 
posted  rates  or  in  those  for  actual  business  on  Wednes- 
day, the  market  then  being  quoted  as  steady.  It  was 
easier  on  Thursday  though  not  qnotably  lower.  Yes- 
terday the  conditions  remained  much  the  same,  with 
both  the  posted  ratee  and  those  for  actual  business  con- 
tinuing unchanged.  The  rise  in  exchange  on  Monday 
led  to  some  talk  of  gold  exports,  but  it  was  considered 
that  there  was  no  satisfactory  profit  in  shipping  the 
metal  so  long  as  sight  bills  could  be  obtained  at  4  88f ; 
hence  bankers  refrained  from  shipping.  With  the  fall 
the  next  day  in  exchange  there  was  less  probability  of 
gold  exports  to  London.  The  following  shows  the 
daily  posted  rates  for  exchange  by  some  of  the  lead- 
ing drawers. 
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The  market  closed  steady  on  Friday  at  4  87@4  87^  for 
sixty  day  and  4  88i@4  89  for  sight.  Kates  for 
actual  business  were  4  86j@4  86 J  for  long,  4  88® 
4  88i  for  short  and  4  88i@4  88^^  for  cable  trans- 
fers. Prime  commercial  bills  were  4  86@4  86J  and 
documentary  4  85J@4  85J. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  the  result  is  as 
follows. 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks  this  week  and  at  the 
corresponding  date  last  year. 
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Bank  of 

Sold.     1    auvtr. 

1       71n(«;.      1 

a      1      jf 

«          1 

Bngland 

88.«)f,0«8              \ 

30.29t,048 

Ktance 

7e.ui.gei)  «8,842.«^ 

1«4.174,M0 

nermanr* — 

88,S1«,8j3  14.S00.3S7 

y43.ei8&60 

AUFt.-HunK'r 

3t.682.000;U,a01,000 

\«  .2X8,000 

Spain 

8,588.000  10,580.000 

ikow.'wo 

.Nelherlandi . 

2,031.000    ^78S.00C 

«\l»,000 

Nat  BelKlam* 

*,W8,a«7i  l,4<ll,«3a 

4,«iJl'.000 

AprUm.  18M. 


0<M.      f 


super 

~  a 


<7,8(I8,««<I  I  <7.8A8,««9 

T8.1<l>.6ta  4a.eW.733  13r,848,«M 
80.»«8.00oIl».«4l.OOO    45,700,000 
M,!0«,n0a  13.798.000    a»,0(M,0(  0 
8,010.000  10.170.00  1    u,«Haooo 

3.031.000  e.oot.ooo;    o.wsooo 

3.0W.00CI  l.SJW.OOO      4,047,'>'0 


Tol.thl.  week  187.01M.B78  »I,0«8.1KI0  «8<.ois\rW  iat.l6<'.«  '«|1W.62  •.731  «W4,070.OT» 
Tol.  prev.  wk  I8fl.l5(l,0«  »«.74l.5<3  WU(H)  !»?■)  l»4.eiH..>8  .l^l^.l»:^■.^7^)  200.08I.BS3 

•The  division  (Iwtween  Bold  and  allTerV  given  U  our  lablo  of  ooln 
and  bullion  In  the  B^nk  at  (i  jrmany  »n<l  tKvo  »  m*  "'  8«Ulciia  U  m»d8 
rrolntUe  best  estimate  we  are  able  to  oliitaln;  la  neither  cage  Is  It 
ctalmofj  to  be  aooaram.  a«  those  banks  ma^fe  no  dlstlaotlou  In  their 
wevkly  n-lnrns,  merely  ropnrtInK  the  totili  Kold  ami  "Uver.  but  we 
b«lleve  th^^  dlvlsliin  we  in  tke  Is  a  oIoho  appro^^imaHoo- 

Note.  -Wo  recalre  the  foregolnn  result*  wt'okly  br  oable,  and  while 
•o-  all  of  the  "ato  itlven  at  the  heart  of  this  >  oolumn.  they  are  the  re 
t  irna  luued  oeareat  to  that  date-that  Is,  the  l.atost  reported  agures. 
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FOREIGN    WAR    AXD    THE   FOREIGN 
MARKETS. 

The  influence  on  the  financial  markets  of  the  actual 
outbreak  of  European  war  is  always  an  interesting  study ; 
in  the  case  of  the  pending  Graeco-Turkish  conflict  it 
is  perhaps  more  interesting  than  usual.  Not  even  the 
Eusso-Turkish  war  of  1877  was  preceded  by  more  pro- 
longed manoeuvres  in  the  interest  of  peace,  by  more 
frequent  alternations  of  confldence  and  pessimism,  or 
by  more  misgiving  as  to  the  possible  larger  area  of  the 
conflict.  On  the  7th  of  last  February  the  Greek 
flotilla  sailed  for  Crete  ;  during  the  ten  weeks  since 
that  time  every  kind  of  rumor  and  conjecture  has 
found  listeners.  Within  this  period  have  occurred  the 
blockade  of  the  Cretan  ports  by  the  European  Powers; 
the  repeated  warnings  addressed  to  Greece  and  their 
failure  to  get  a  hearing  ;  the  undertaking  to  blockade 
the  port  of  Greece  itself  ;  the  protest  of  the  English 
Liberals  against  the  action  of  the  ministry  ;  the  curi- 
ous establishment  of  cordial  personal  relations  between 
the  French  and  British  cabinets ;  and  along  with  all 
"this,  the  rise  and  fall  of  prices  on  the  stock  exchanges 
as  successive  "  war  scares "  swept  over  the  financial 
community. 

After  this  long  preliminary  chapter  of  incidents, 
Turkey  declared  war  last  Saturday.  It  was  natural, 
in  view  of  what  had  gone  before,  that  the  movement 
of  the  foreign  markets  for  securities  should  be  awaited 
with  peculiar  interest.  As  it  happened,  circum- 
stances added  to  the  doubt  and  hesitation.  Following 
a  long-established  custom,  the  London  Stock  Exchange 
adjourned  on  Thursday  afternoon  for  a  triple  Easter 
holiday  continuing  until  Tuesday.  When  the  Xew 
York  Stock  Exchange  resumed  business  on  Monday  of 
this  week,  it  was  the  only  institution  of  the  first  rank 
open  in  any  financial  centre  of  the  world  where  inter- 
national securities  could  be  bought  or  sold.  Both 
speculators  and  investors  were  therefore  left  to  follow 
their  own  conjectures  as  to  the  probable  action  of  the 
foreign  markets.  They  very  generally  assumed  the 
worst,  and  prices  broke  violently  under  the  heaviest 
selling  of  the  season. 

The  outcome  of  this  very  interesting  and  curious 
experiment  showed  that  the  local  operators  were  mis- 
taken. The  action  of  the  foreign  markets,  when  they 
finally  opened  for  business  Tuesday  morning,  proved 
as  conclusively  as  the  barometer  of  financial  sentiment 
can  prove  that  the  chances  of  general  European  con- 
flict had  been  absurdly  over-estimated.  It  is  not  go- 
ing too  far  to  say  that  such  a  possibility  has  not  been 
mentioned  in  the  conjecture  of  thie  present  week.  The 
dread  which  has  beset  the  home  and  foreign  markets 
during  the  two  successive  months  in  which  war  has 
been  only  rumored,  seems,  now  that  war  has  actually 
broken  out,  to  have  completely  disappeared.  British 
consols  and  French  rentes,  in  whose  market  fluctua- 
tions reflection  of  such  dangerous  possibilities  is  always 
looked  for,  did  indeed  decline  a  fraction  when  the  for- 
eign stock  exchanges  opened.  But  by  Thursday  both 
bad  secured  an  actual  advance,  ruling  exactly  at 
l»»t  week's  prices;  and  their  lowest  quotations  during 
Tuesday's  early  trading  were  above  the  figures  touched 
in  the  "  war  scare  "  of  three  weeks  ago. 

If  this  movement  of  European  public  funds  turns 
out  to  be  an  accurate  diagnosis  of  the  situation,  it 
ought  undoubtedly  to  be  a  factor  of  genuine  reassur- 
ance. We  have  never  had  much  faith  in  this  season's 
alarmist  stories  of  the  war  which  might  be  provoked 


between  the  first-rate  Powers,  and  we  have  suspected 
that  the  much-vaunted  "European  concert,"  formed 
to  avert  such  a  calamity,  was  a  good  deal  of  a  humbug. 
Nothing  could  better  prove  than  the  incidents  of  this 
season  the  fact  that  international  war  is  caused  in  these 
days  not  by  sovereigns  and  cabinets,  but  by  the  people. 
The  people's  attitude  was  the  factor  of  very  real  dan- 
ger during  our  Venezuela  controversy  in  December 
1895,  during  England's  Transvaal  difficulty  in  the 
ensuing  January,  and  during  our  constant 
friction  with  the  Spanish  Government  over 
Cuba.  But  for  the  fact  that  it  takes  two 
to  make  a  quarrel,  any  of  these  three  episodes  might 
have  resulted  in  an  armed  collision.  The  pending  war 
of  Greece  with  Turkey  is  a  case  in  point ;  all  readers 
of  the  European  dispatches  are  aware  that  it  was  the 
Greek  people  who  forced  their  Government  reluctantly 
into  war,  and  absolutely  closed  the  gateway  of  retreat. 
To  suppose  that  England,  France  or  Germany  could 
be  pushed  into  such  a  war  without  some  intervening 
episode  such  as  should  absolutely  inflame  the  English, 
French  or  German  people,  is  to  suppose  an  utter  im- 
probability. This  week's  movement  of  the  European 
public  funds  has  plainly  reflected  such  disbelief  in 
general  hostilities  ;  indeed,  the  markets  have  for  a 
year  past  been  reflecting  it.  Consols  at  Tuesday's 
lowest  price  ruled  4  points  above  their  price  of  January 
1896  ;  French  rentes  one  franc  above  the  level  of  that 
period. 

There  are,  however,  other  reasons  why  the  European, 
security  markets  have  not  received  the  news  of  war 
with  the  expected  agitation.  One  of  these  reasons 
is  the  very  general  belief  that  the  conflict  will  not 
only  be  confined  to  Greece  and  Turkey,  but  that  it 
will  be  short.  A  long  and  expensive  series  of  cam- 
paigns have  an  effect  on  prices  of  national  securities 
which  a  short  war  cannot  have.  In  fact  the  bottom 
cause  of  the  fall  in  Government  securities  on  the  out- 
break of  the  war  is  not  always  clearly  understood,  even 
by  those  who  sell.  A  common  theory  is  that  the  public 
funds  refiect  confidence  or  misgiving;  that  prices  even 
of  consols  yield,  when  war  breaks  out  on  the  Macedonian 
frontier,  only  because  of  doubt  as  to  the  possible  political 
consequence  to  England.  This  theory,  so  far  as  it  goes, 
is  right  enough  ;  for  consols  must  reflect,  by  their  pre- 
liminary movement,  the  remote  conjecture  of  capital 
regarding  its  own  outlook  for  secure  investment.  There 
is,  however,  another  very  potent  factor  in  the  influence 
of  war  on  the  price  of  high-grade  investment  issues. 
Mr.  Robert  Giffen  has  concisely  analyzed  this  factor. 
"  A  really  first-class  war",  he  argues,  writing  from  the 
London  stock  market's  point  of  view,  "will  be  certain 
to  cause  a  creation  of  securities  on  a  large  scale.  We 
know  what  has  taken  place  in  our  own  great  wars,  and 
the  more  recent  experience  of  the  United  States 
and  of  France  will  be  fresh  in  people's  recol- 
lection. When  war  breaks  out,  therefore,  or  is 
suddenly  threatened,  speculators  know  for  certain 
that  an  event  is  at  hand  which  will  not 
only  disturb  the  markets  temporarily,  but  may 
absolutely  defeat  their  speculation."  In  other  words, 
the  supply  of  fresh  securities  of  the  highest  order  is 
likely  to  be  enormously  increased;  the  average  price 
of  all  existing  securities  of  that  class  will  therefore 
automatically  decline.  This  same  derangement  of  in- 
vestment capital  will  necessarily  affect  all  other  classes 
of  securities — reaching  in  its  final  ramifications  even 
the  minor  speculative  issues  of  the  Stock  Ex- 
changes.    This  is  why  every  serious  war  of  the  present 
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century  had  been  atteiuled  at  its  outbreak  and  during 
mnch  ol  its  contltHJ«n<?*-  by  general  demoralization  of 
th«  markets. 

But  there  is  only  the  slightest  possibility  that  any- 
thing of  this  sort  could  happen  in  the  present  conflict. 
Each  of  the  two  belligerents  is  bankrupt;  neither  enjoys 
the  least  credit  on  the  European  exchanges  ;  one  is  lit- 
erally in  the  hands  of  receivers.  Greece  has  for  three 
years  past  defaulted  on  the  greater  part  of  the  interest 
on  its  debt ;  the  creditors  of  Turkey  get  their  interest 
only  through  a  humiliating  surrender,  to*  what  really 
IB  a  committee  of  the  bondholders,  of  half  the  taxes 
and  tributes  of  the  State.  There  is  little  danger  that 
with  budgets  such  as  these  the  European  markets 
will  be  overweighted  by  successful  issues  of  new  Greek 
and  Turkish  bonds.  It  is  true,  the  payment  of  a  heavy 
cash  indemnity  to  the  successful  belligerent  has  become 
the  fashion  of  recent  wars,  and  it  is  true  also  that 
such  a  tribute,  to  the  extent  of  something  over  $150,- 
000,000,  was  exacted  by  the  Japanese  from  van- 
quished China.  But  even  China  had  the  revenue  of 
its  treaty  ports  to  mortgage,  whereas  Turkey  has 
already  pledged  pretty  much  all  the  available  collat- 
eral in  its  possession,  while  Greece  has  hardly  anything 
to  pledge. 

The  series  of  declines  in  the  investment  inarkets, 
here  and  abroad,  during  the  preliminary  rumors  of 
this  war.  and  the  sharp  recovery  in  prices,  in  New 
York  especially,  since  the  campaign  was  actually 
begun,  bring  up  another  interesting  question.  The 
influence  of  foreign  war  on  the  prosperity  of  non- 
combatant  commercial  States  is  one  of  those  questions 
which  has  always  excited  interesting  controversy.  It 
ia  the  prevalent  and  not  unreasonable  belief  that 
when  two  or  more  first-rate  Powers  engage  in  war,  pro- 
ducing States  outside  the  struggle  will  reap  substan- 
tial benefits.  It  is  assumed,  both  in  the  light  of 
reason  and  of  experience,  that  industry  will  be  inter- 
rupted in  the  States  at  war,  and  that  markets  which 
snch  producers  lose  in  consequence  will  fall,  for 
the  time  at  least,  into  the  hands  of  rival  foreign 
producers.  This  change  in  distribution  of  the 
■ources  of  supply  may  go  so  far  as  to  turn 
exporting  States,  at  time  of  war,  into  import- 
ers. Both  of  these  movements  were  in  a  measure 
noticeable  during  our  Civil  War.  The  nation's 
export  trade  fell  to  the  lowest  annual  average  reached 
in  a  dozen  years;  its  importations  in  some  branches 
of  manufacture  rose  to  the  largest  recorded  total. 

What  was  thus  lost  by  the  United  States  in  for- 
eign trade  was  for  the  most  part  gained  by  British 
merchants.  Notwithstanding  the  embargo  on  our 
Southern  cotton  and  the  consequent  distress  of  the 
English  spinning  industry.  Great  Britain's  annual 
export  trade  expanded  during  our  Civil  War  upwards 
of  fifty  millions  sterling,  or  fully  thirty  per  cent. 
Daring  the  Franco-Prussian  war.  Great  Britain's  ex- 
port trade  to  France  rose  from  £11,438,330  in  1869  to 
£18,205,858  in  1871;  its  export  trade  with  Germany 
from  £20,416,168  in  1870  to  £27,434,520  in  1871.  As 
•oon  as  the  war  was  over  and  the  two  belligerents  had 
returned  to  the  pursuit  of  peaceful  industry,  this  ex- 
port trade  decreased  again,  losing  at  once  more  than 
one-half  of  its  expansion  during  war.  Plainly  enough, 
in  both  these  instances  the  outside  trading  State  prof- 
ited by  the  troubles  of  its  neighbors. 

Whether  snch  advantage  can  be  continuous  or  not, 
and  whether  the  trade  expansion  of  non-combatant 
producing  States  will  not  eventually  be  followed  by  re- 


action>>  are  inquiries  which  open  another  question. 
Reaction  is  a  certainty,  and  it  has  been  the  rather 
uniform  experience  that  such  reaction  is  extremely 
serious,  at  the  conclusion  of  a  war,  because  of  the 
actual  preceding  stimulus  to  production.  Europe's 
general  industrial  stagnation  after  the  close  of  the 
Napoleonic  wars  is  perhaps  the  strongest  instance  of 
the  kind  in  the  century's  history.  Very  similar 
periods  of  reaction  and  stagnation  followed  the  termi- 
nation of  our  Civil  War  in  1865,  and  the  ending  of  the 
Franco-Prussian  war  in  1871. 

It  does  not  follow  necessarily  that  all  the  earlier 
gain  will  be  lost  in  this  subsequent  reaction.  Some- 
thing will  be  retained,  if  it  is  only  the  introduction  to 
competing  markets  so  much  coveted  by  exporting  mer- 
chants. But,  like  all  other  artificial  diversions  of  the 
general  trade  movement,  the  advantage  must  in  the 
end  be  very  greatly  qualified.  It  is  fortunate  on  the 
\^ole,  not  only  for  the  financial  markets,  but  for  our 
own  commercial  situation  in  the  long  run,  that  so  lit- 
tle permanent  disturbance  is  anticipated  from  the 
GrsBCo-Turkish  war. 


PREFERRED    STOCKS  OF  LEADING 
RAILROAD   COMPANIES. 

The  current  issue  of  the  Ikvestobs'  Scpplement 
contains  the  first  of  a  series  of  articles  regarding  the 
preference  shares  of  the  leading  railroad  companies  of 
the  United  States.  A  similar  compilation  for  the  in- 
dustrial companies  was  given  in  the  Supplement  of 
May  1893,  where,  as  we  know,  it  has  ever  since  been 
constantly  consulted.  The  present  articles,  we  believe^ 
will  prove  equally  useful. 

The  eight  preferred  stock  certificates  described  to- 
day are  for  four  reasons  worthy  of  special  attention. 
First,  they  are  the  capital  issues  of  eight  of  the  largest 
and  most  representative  of  American  railroad  com* 
panics.  Second,  they  are  the  issues  of  companies  that 
have  been  reorganized  within  the  last  two  years  under 
the  direction  of  men  having  the  widest  experience  in 
matters  pertaining  to  railroad  law  and  finances.  They 
therefore  exemplify,  in  the  light  of  a  past  rich  in  de- 
cisions touching  the  rights  of  preferred  stockholders 
all  that  is  now  believed  to  be  essential  to  the  securing 
of  those  rights.  Third,  having  so  lately  come  on  the 
market  they  enjoy  a  superior  position  compared  with 
the  other  stock  issues  of  the  companies  that  is,  we  be- 
lieve, scarcely  understood.  Last,  but  not  least  in  im- 
portance, six  of  the  eight  stocks  are  in  the  hands  of 
voting  trustees.  The  public  hold  merely  the  voting 
trust  certificates,  and  these  state  few,  if  any,  of  the 
provisions  that  appear  in  the  certificates  themselves. 
Consequently  the  exact  wording  of  these  provisions  are 
not,  as  is  usually  the  case,  within  the  easy  reach  of  the 
investor. 

The  following  table  shows  the  eight  companies  re- 
ferred to,  the  miles  of  road  within  their  control,  and 
the  amount  of  their  preferred  stock  and  common  stock 
issues. 

Jlile*  PrtfrTtd  Common 

ControlUtt        stork.  Slork. 

Atch-Top,  .VS.FeBy 6.922    $llfl,fi57.300  *102,000.000 

Er.«KB 2,140  l?«rV<f?U  100.00...000 

Norfolk  &  Western  Rr 1,570        2.3.0(0,000  66,000,000 

Northern  Paclflo  Ky 4.346        75.000,000  80,000,000 

Ore*.  KR.  A  NftV...   1,063         ll.OOO.OOO  24,000,000 

„     J.       r,  ■,  n-t  5  28,000,000 1st  pf.)     -rnnnnnna 

Re»ain«  Company 1,2/7  J  lalooo.OOO  i^d  pf.  J     70.000,000 

8fcLoulii8»n.Fraii.BB...   1,274      |  ig'SSgCo  M  pf':  1     29.000.000 

Sonthem  Ratlw»r 4,752        54,300.000  12,'S.OOO.OOO- 

Total 23,344    $419,957,300  $596,000,000 

Certainly  nothing  more  than  this  table  is  necessary 
to  establish  the  prominence  of   these  companies,  with. 
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their  23,000  miles  of  road,  their  430  millions  of  prefer- 
ence and  nearly  600  millions  of  common  stock.  Pass- 
ing for  the  moment  the  voting  trust  feature,  the  size 
of  the  preferred  stock  issues  is  significant,  indicating 
as  we  have  said  on  a,  previous  occasion  to  what  an  ex- 
tent this  class  of  security  has  superseded  the  once 
popular  income  hond.  To  the  issuing  company  the  in- 
come bond  has  been  voted  a  hindrance,  to  the  holder 
in  most  cases  a  delusion;  consequently  as  in  the  notable 
instances  here  indicated,  the  contingent  interest  in  the 
earnings  of  a  road,  when  it  has  been  deemed  necessary 
or  best  to  name  a  recipient  of  that  interest,  has  been 
conferred  by  making  him,  as  we  believe  he  should  be, 
a  preferred  partner  in  the  undertaking. 

Regarding  the  second  reason,  we  need  say  only  that 
to  our  certain  knowledge  there  has  been,  at  least  in 
several  of  these  organizations,  no  ordinary  zeal  ex- 
hibited to  render  the  new  securities  (including  the 
stock  certificates),  in  their  wording  and  in  other  re- 
spects, as  great  an  improvement  as  possible  on  all 
iormer  productions  of  the  kind.  We  shall  presently 
cite  examples  of  some  of  the  improvements  introduced. 

To  make  evident  the  reality  of  our  third  reason  the 
following  table  is  submitted,  showing  the  amount  of 
preferred  stock  issued  by  the  aforesaid  companies  (1) 
to  retire  bonds  of  the  old  (predecessor)  companies,  (2) 
to  retire  stock  of  the  old  companies,  (3)  for  assess- 
ments paid  in  the  reorganization  and  (4)  for  miscel- 
laneous purposes. 


Preferred  tloek 

KMO  omUted) . 

Atob.  Top.  ii  San.  Fe  Rr..: 

"    "        Bf. .. 


Erie  Railroad  )»J»p 

Norfolk  &  Western  Br . . . .     23 ,000 


«119,S.'i7 
30,0<i0 

le.ooo 


Kortbem  Paclflo  Ry 715,000 

Ore^n  RR.  A  Narintion  1 1 .000 

Ee.mn«Co.^yP™/    •:  2|,000 

Bt.L.49.F.Rr.|i«P-/;  ,|;gg« 

Southern  R7 5t,300 


Total    Of  tchieh  issued  for .    UCteel- 

iwu.  OldboHd*.  Block.  At^nn'l.  laneou: 


#96,740  none   913,717 

27.146  none  none 

7,271  8.537  none 

22.833  none  none 

54,880  bl7,620  b 

9.2«0  none  1,440 

r7.IA4  none  e 

e40.286  none  e 

e  none  1,150 

*),214  none  none 

32,887  8,799  7.814 


*9.200 

2.S54 

192 

lfi7 

2.50<) 

270 

d20,H16 

1.714 

e3,850 

e7.786 

r4,800 


Total 9419,937  $306,731  934.956  $24,121  951,149 

a.  Olventn  part  payment  for  Atlantic  Jc  Paolllo,  Western  DlvUlon 
Ironds. 

k.  The  preferrad  stook  paying  ■sieeiment  of  10  percent  reoel rod 
60  per  cent  of  new  eommon  and  the  same  In  new  preferred. 

c.  The  old  Income  bunds  paid  an  assessment  of  20  per  cent  and 
reoelred  either  120  or  130  iwrcent  In  new  common,  flntt  preferred 
and  second  preferreil  in  certain  proportions,  aooordlng  to  preference. 

d.  Of  this 98,000,000  sold  to  the  oyndicate. 

e.  The  old  oonsolldated  morti;a«e  bonds  (If  paying  assessment,  for 
which  they  reoelred  flrst  pieferred stock.)  were  exchanKCd  for  coiniunn 
«nd  second  preferred  stock,  the  holders  being:  permitted  to  subscribe 
tor  93.8.^0,000  llrst  nrererred  und  95,300,000  second  preferred  stock. 

r.  Includes  9M0O.0OU  uited  toi  purchase  of  Alabama  Oreat  South- 
em  stock. 

The  reader  examining  this  table  will  be  strudk  we 
think  with  the  small  amount  of  the  total  preferred 
stock  issues,  aggregating  nearly  $420,000,000,  which 
was  given  in  exchange  for  stock,  whether  common  or 
preferred,  of  the  old  companies  ;  the  amount  so  given 
▼as  less  than  9  per  cent  of  the  total.  On  the  other 
hand  seventy-three  per  cent  of  the  aggregate  is- 
sues went  either  alone  or  along  with  other  se- 
curities to  retire  bonds,  as  the  second  mortgage 
bonds  of  the  Atchison,  the  income  bonds  of  the 
Beading  and  the  second  consols  of  the  Erie.  In 
other  words,  these  preference  shares  almost  as 
a  whole  represent  bonds,  assessments,  etc.,  and 
thus,  as  it  were,  come  in  between  the  former  stock 
issued,  common  and  preferred,  and  the  fixed  obliga- 
tions of  the  new  companies.  More  than  this,  it  should 
be  remembered,  they  follow,  not  the  old  fixed  charges, 
hut  the  fixed  charges  now  greatly  lessened  by  reorgani- 
zation. What  this  implies  we  may  hope  will  become 
more  apparent  when  the  times  brighten. 

Turning  next  to  an  examination  of  the  individual 
certificates,  wo  note  that  while  they  differ  much  in 
their  form  of  expression,  they  have  much  in  common. 
One  observes  at  once  that  whereas  not  long  ago  the 


preference  certificate  was  generally  very  brief,  leaving 
the  holder  to  search  the  statutes  of  the  State  wherein 
the  company  is  incorporated,  the  article^  of  incorpora- 
tion, the  company's  by-laws  and  the  minutes  of  its 
meeting  when  the  stock  was  authorized,  to  learn  his 
rights,  now  the  certificates  are  comprehensive  and 
state  his  rights  quite  fully.  We  recently  came  upon  a 
preferred  stock  certificate  of  a  dividend-paying  com- 
pany, but  one  that  dates  back  a  good  many  years, 
which  omitted  to  state  even  the  rate  of  dividend  to 
which  the  holder  was  entitled,  the  only  information 
therein  contained  being  that  the  holder  is  "  entitled 

to shares  of  the  preferred  stock  of  the ■ 

R.  R.  Co."  The  more  approved  method  now-a-days  is 
to  furnish  explicit  recital  of  all  the  rights  possessed  in 
the  most  accessible  place — the  certificate  itself.  This 
fact  the  citations  given  in  the  editorial  of  the  cur- 
rent issue  of  the  Investoes'  Supplement  clearly  dis- 
close. 

The  majority  of  all  the  lawsuits  in  which  preferred 
stocks  have  been  involved  have  had  to  do,  as  all  know, 
with  either  one  of  two  questions,  (1)  whether  the  stock 
is  cumulative,  (2)  whether  the  directors  of  the  com- 
pany can  be  required  to  pay  a  dividend  in  case  the 
necessary  money  has  been  earned.     Hence  it  is   that^ 
inasmuch  as  no  one  of  the  eight  stocks  is  intended  to 
be  cumulative,  the  certificates  state  the  fact  emphati- 
cally.    So  also  it  is  that  the  certificates  seem  to  go  to 
extraordinary  pains  to  emphasize  the  right  of  the  direc- 
tors to  pay  or  to  withhold  the  dividends  as  they  deem 
expedient.     Six  of  the  eight  employ  expressions  simi- 
lar to  this:  The  holder  shall  be  entitled  to  dividends 
"iohen  and  as  declared  by  the  board  of  directors  of 
the  company  out  of  any  surplus  net  profits  of  the 
company  as  determined  by  said  board."    The  other 
two  companies  are  the  Oregon  RR.  &  Navigation  Co  m- 
pany  and  the  St.  Louis  &  San  Francisco  Railroad. 
Their  respective  certificates  say  more  briefly,  but  ap- 
parently with  equal   force,  "to  receive  dividends,  if 
declared",  and  "to  receive  dividends  when  earned  and 
declared."    No  company  can  safely  assign  to  any  class 
of  its  stockholders  the  right,  properly  belonging  only 
to  its  directors,  to  decide  whether  it  is  expedient  that 
a  dividend  should  be  paid.     These  provisions,  there- 
fore,  are  eminently  proper.     The   Northern   Pacific 
certificates,  unlike  any  of  the  others,  require  that  the 
dividends  be  payable  quarterly  (March,  June,  Septem- 
ber and  December)  and  without  deduction  for  any  tax, 
Government,  State  or  municipal,   "that  the  railway 
company  may  at  any  time  be  required  to  pay  or  to  re- 
tayi  therefrom." 

with  the  certificate  of  the  Erie  Railroad  Company 
wag  introduced  a  new  provision  to  preclude  the  possi- 
bility at  any  time  of  the  wrongful  diversion  to  the 
common  stock  of  the  accumulated  profits  which  if 
divided  from  year  to  year  as  earned  would  have  be- 
longed to  the  preference  shares.  The  Erie,  the  Nor- 
folk &  Western,  the  Northern  Pacific  and  the  Reading 
in  their  preferred  certificates  have  substantially  the 
following  provisions  following  a  statement  as  to  what 
dividends  may  be  paid  on  the  common  stock:  "But  no 
dividends  shall  in  any  year  be  paid  upon  any  such 
other  stock  out  of  net  profits  of  any  previous  fiscal 
year  in  which  the  full  dividends  shall  not  have  been 
paid  on  the  preferred  stock."  The  justice  and  wisdom 
of  such  a  provision  will  commend  it  to  all. 

Time  was  when  7  per  cent  preferred  stocks  were  com- 
mon. The  usual  rate  is  now  4  per  cent,  with,  however, 
the  right  in  some  instances  to  share  pro  rata  with  the 
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oommon  stock  nftor  that  stock  has  received  dirideDds 
-lo  a  certain  amount.     The  following  tAble  shows  how 
onr  eight  stocks  are  divided  in  this  respect. 

DITinUOM  TO  VTHIOfl  noes*  4RC  EXTITLKD. 
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As  here  shown,  the  Atchison  and  the  Southern  alone 
are  5  per  cent  preferred  stocks,  while  of  the  others 
which  are  entitled  in  the  first  instance  to  4  per  cent, 
two,  the  Northern  Pacific  and  the  Oregon  Railroad  & 
Navigation,  will  come  in  for  an  equal  share  in  any 
dividends  declared  after  the  common  stock  has  received 
its  4  per  cent. 

Three  stocks  (Atchison,  Norfolk  &  Western  and 
Oregon  RR.  &  Navigation)  contain  the  provision  that 
in  case  of  liquidation  or  dissolution  of  the  company, 
the  preferred  stock  shall  be  entitled  to  receive  its  par 
value  in  cash  before  anything  is  paid  on  the  common. 
■  Of  how  much  consequence  or  significance  this  pro- 
vision may  be,  we  cannot  say,  though  the  circumstance 
that  in  pretty  nearly  every  reorganization  of  which  we 
have  knowledge  the  preference  shares  have  received 
decidedly  better  terms  than  the  common  stock,  would 
seem  to  indicate  that  this  right  has  by  tacit  consent 
been  generally  accorded,  whatever  the  legal  rights  may 
have  been.  In  our  article  on  the  industrial  preferred 
stocks  already  alluded  to  was  mentioned  the  fact  that 
under  the  laws  of  New  Jersey  the  preferred  shares  of 
industrial  corporations  possess  a  preferential  claim 
upon  assets  in  the  event  of  liquidation,  even  though 
the  certificates  themselves  may  say  nothing  on  the  sub- 
ject. We  understand  this  fact  was  a  surprise  to  the 
managers  of  some  New  Jersey  corporations  who  had  no 
idea  that  this  right  attached  to  their  preferred  stock. 
A  railroad  of  course  stands  in  different  category  from 
a  manufacturing  corporation — it  seldom  sells  in  case  of 
liquidation  for  more  than  the  amount  of  the  mortgage 
foreclosed,  so  that  the  preferential  lien  on  assets  would 
seem  of  less  account. 

Five  of  the  eight  issues  may  be  redeemed  at  the  com- 
pany's option  at  par  in  cash — these  are  the  Erie,  North- 
em  Pacific  and  Southern  Railway  (the  right  in  this 
latter  case  is  not  mentioned  in  the  certificate  but  ap- 
pears to  have  been  reserved  nevertheless)  and  the 
Beading  and  St.  Louis  &  San  Francisco.  The  right  to 
redeem  less  than  the  whole  issue  is  specifically  men- 
tioned only  in  the  certificate  of  the  Northern  Pacific, 
bat  may  be  construed  to  belong  to  some  of  the  other 
■hares  also.  The  Northern  Pacific  certificate  is  explicit, 
saying,  "  The  company  shall  have  the  right  at  its  option 
and  in  such  manner  as  it  shall  determine  to  retire 
the  preferred  stock  in  whole  or  in  part,  from  time  to 
time,  upon  any  first  day  of  January  prior  to  1917." 

The  Beading  shares  embrace  a  feature  that  is  novel 
and  interesting.  Besides  common  stock  there  were  to 
be  oatatanding  both  first  and  second  preferred.  The 
old  common  stock  of  41  millions  was  required  to  pay 
an  assessment  of  20  per  cent  in  cash,  receiving  in  re- 
turn (for  both  old  stock  and  assessment)  100  per  cent 

o£  its  par  value  in  new  common  stock  of  an  issue  that 

was  increased  to  nearly  70  millions  through  the  ad- 
jnstment   made  with  the  income  bonds.     To  make, 

therefore,  the  lot  of  the  common  stock  less  hard  and  to 


increase  the  chance  of  its  ultimately  standing  well  and 
receiving  dividends,  it  was  thought  only  right  that  one 
of  the  two  issues  of  preferred  stock  preceding  it  should 
permit  of  retirement  on  terms  fair  to  the  holders,  yet 
advantageous  to  the  common  stock.  This  end  was 
accomplished  by  the  provision  that  at  any  time  after 
dividends  at  the  rate  of  4  per  cent  per  annum  shall 
have  been  paid  for  two  successive  years  on  the  first 
preferred  stock,  the  Reading  Company  without  fur- 
ther consent  from  the  holder  or  owner  thereof  may 
exercise  the  right  to  convert  the  second  preferred 
stock,  not  exceeding  *42,000,000,  at  par,  one-half  into 
first  preferred  and  one-half  into  common  stock.  The 
result  of  this  transaction  would  of  course  be  to  leave 
the  company  with  only  two  classes  of  stock,  to  decrease 
the  dividend  charge  ahead  of  the  common  stock,  and 
materially  to  improve  in  every  way  its  outlook  and 
standing. 

What  we  have  said  above  in  connection  with  the 
article  in  the  Supplement  we  have  no  doubt  will 
prove  our  point,  that  the  refinement  of  detail  often  so 
noticeable  in  the  modern  railroad  mortgage  has  not 
failed  to  extend  also  to  the  stock  certificates.  We 
have  not  alluded,  as  we  intended,  to  the  voting  powers 
of  the  shares,  or  of  the  voting  trusts  in  which  a  num- 
ber of  these  stocks  are  temporarily  held.  We  hope 
to  do  this,  however,  on  a  future  occasion. 


CAN    A     GUARANTY    BE    ENFORCED     ON 
DETACHED  COUPONS. 

We  referred  two  weeks  ago  to  a  decision  of  the  Ap- 
pellate Division — Ist  Department — of  the  Supreme 
Court  of  this  State  in  the  case  of  John  Dougan  vs. 
Evansville  &  Terre  Haute  Railroad  Co.,  involving  the 
question  as  to  when  the  liability  of  a  guaranteeing 
company  for  the  payment  of  principal  begins  where  it 
has  guaranteed  both  principal  and  interest  of  the  bonds; 
of  another  company  and  this  other  company  has  default- 
ed on  its  obligations.  Mr.  Charles  A.  Boston,  who  was 
one  of  the  counsel  for  the  plaintiff  in  that  case,  ha« 
directed  our  attention  to  the  fact  that  the  same  tribu- 
nal on  April  9  in  John  T.  Clokey  vs.  Evansville  & 
Terre  Haute  RR. ,  further  interpreted  the  contract  of 
guaranty  and  determined  the  question  whether  the 
benefit  of  the  guaranty  can  be  considered  to  extend  to 
the  holders  of  coupons  who  are  not  also  the  holders  of 
the  bonds  from  which  the  coupons  have  been  cut. 
The  point  at  issue  it  will  be  observed  was  an  important 
one,  and  through  the  kindness  of  Messrs.  Robinson,^ 
Biddle  &  Ward,  who  represented  the  plaintiff,  we  have 
been  favored  with  a  type-written  copy  of  the  full  text 
of  the  decision. 

The  question  as  to  the  exact  position  of  detached 
coupons  has  always  been  an  intere3ting  one.  Not  so 
very  long  ago  it  was  a  very  live  question  too  and 
excited  a  great  deal  of  discussion.  Every  one  will  re- 
member the  practice  which  prevailed  a  few  years  since 
of  cashing  coupons  instead  of  paying  them,  then  hold- 
ing these  coupons  alive  and  making  them  the  basis  for 
the  creation  of  an  obligation  which  it  was  sought  to 
give  a  status  superior  to  the  bond  itself.  In  other  words, 
the  coupons  were  used  to  the  prejudice  of  the  rights  of 
the  bondholders,  the  object  generally  being  to  get  con- 
trol of  the  reorganization  of  the  property  at  a  very 
small  outlay  of  money.  The  practice  was  considered 
so  pernicious  that  nearly  all  the  new  mortgages  con- 
tain provisions  intended  to  guard  against  su  ch  occur- 
rences in  the  future.    On  the  other  hand,  it  is  obvioua 
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that  the  coupons  may  in  perfectly  legitimate  ways 
come  into  the  possession  of  another  party  and  that  in 
such  instances  hardship  may  result  if  the  coupons 
when  detached  are  deprived  of  any  of  the  powers  and 
qualities  which  they  possess  as  part  of  the  bond. 

In  the  case  under  consideration  the  point  at  issue, 
as  already  stated,  was  whether  a  contract  of  guaranty 
of  principal  and  interest  could  be  enforced  on  the 
coupons  where  the  coupons  had  passed  out  of  the 
ownership  of  the  bondholder.  Obviously  in  the  main 
the  answer  in  this  case  must  depend  on  the  general 
position  of  detached  coupons  where  the  ownership  is 
separate  from  the  bond  itself.  The  Court  quite  unex- 
pectedly decides  that  a  contract  of  guaranty  cannot  be 
enforced  as  against  coupons  clipped  from  the  bonds  to 
which  they  originally  belonged.  But  it  happens  that 
the  decision  is  not  that  of  a  unanimous  Court  and  that 
two  sets  of  views  are  advanced.  The  prevailing  opin- 
ion was  delivered  by  Judge  Ingraham  and  concurred 
in  by  Judges  Van  Brunt  and  Parker,  while  Judge 
O'Brien  prepared  a  dissenting  opinion  in  which  Judge 
Williams  joined.  The  coupons  on  which  the  suit  was 
brought  came  from  the  general  mortgage  bonds  of  the 
Evansville  &  Richmond,  and  the  case  reached  the  Ap- 
pellate division  on  appeal  from  an  interlocutory 
judgment  overruling  a  demurrer  to  the  complaint. 

There  was  no  allegation  in  the  complaint  that  the 
plaintiff  was  now  or  had  ever  been  the  owner  and 
holder  of  any  of  the  guaranteed  bonds,  and  no  allega- 
tion that  the  owner  of  the  bonds  had  demanded  of  the 
Evansville  &  Terre  Haute  Company  or  of  the  Evansville 
&  Richmond  Company  the  payment  of  the  interest  on 
the  bonds  ;  and  there  was  no  allegation  of  any  assign- 
ment or  transfer  by  the  owner  and  holder  of  the  bonds 
of  any  claim  or  demand  for  the  interest  on  the  bonds 
to  the  plaintiff.  The  one  allegation  was  that  the  plain- 
tiff was  the  owner  and  holder  of  the  coupons  at  the 
time  of  the  commencement  of  the  action. 

Judge  Ingraham  says  that  while  the  liability  of  the 
obligor  upon  coupons  affixed  to  bonds  has  been 
mnch  discussed,  it  seems  to  him  that  a  distinc- 
tion has  been  established  as  to  the  obligations 
of  the  obligor  upon  coupons  of  this  character  when 
remaining  on  the  bonds  and  when  detached  therefrom 
and  transferred  to  another  person.  To  show  the  gen 
eral  view  of  the  relartionship  between  the  bonds  and 
the  coupons,  he  quotes  from  Bailey  vs.  County  of 
Buchanan  (115  N.  Y.,  297,)  as  follows:  "But  the 
coupons,  nevertheless,  always  have  some  relation  to  the 
bonds.  Their  force  and  effect  and  character  may  be 
determined  by  reference  to  the  bonds.  They  are 
secured  by  the  same  mortgage  and  although  unsealed 
are  specialties  like  the  bonds  and  are  governed  by  the 
same  statute  of  limitations  which  is  applicable  to  the 
bonds.  Until  negotiated  or  used  in  some  way  they 
serve  no  independent,  purpose  ;  and  while  they  are  in 
the  hands  of  the  holder  they  remain  mere  incidents  of 
the  bonds  and  have  no  greater  or  other  force  or  effect 
than  the  stipulation  for  the  payment  of  interest  con- 
tained in  the  bonds ;  and  while  they  remain  in  the 
ownership  and  possession  of  the  owner  and  holder  of 
the  bonds  it  can  make  no  difference  whether  they  are 
attached  or  detached  from  the  bonds,  as  they  are  then 
mere  evidences  of  the  indebtedness  for  the  interest 
stipulated  in  the  bonds." 

The  case  is  not  the  same,  however,  argues  Judge 
Ingraham,  where  such  coupons  are  detached  from  the 
bonds  and  transferred  to  another  person.  In  that 
event,  there  seems  to  be  imposed  upon  the  obligor  a 


somewhat  different  liability  and  the  coupons  acquire  a 
somewhat  different  character.  Upon  such  transfer  to ' 
a  third  party  the  coupons  become  independent  obliga- 
tions of  the  obligor,  which  can  be  enforced  like  any 
other  agreement  to  pay  money.  The  obligor  then 
ceases  to  owe  to  the  holder  of  the  bond  any  sum  of 
money  as  interest  upon  that  bond.  The  holder  of  the 
bond  then  cannot  sue  the  obligor  for  the  interest  that 
became  due  at  the  date  of  the  coupon  which  has  been 
severed  and  transferred  to  a  third  party,  because  by 
the  transfer  of  the  coupon  the  obligor  becomes  in- 
debted to  the  transferree  for  the  amount  therein  : 
specified,  the  holder  of  the  bond  having  by  such  trans- 
fer in  effect  released  the  obligor  from  the  payment  to 
him  of  the  interest  then  becoming  due,  and  by  this 
transfer  of  the  coupon  given  life  to  independent 
obligations  of  the  obligor.  This  position.  Judge 
Ingraham  thinks,  follows  from  what  was  said  by  Jus- 
tice Field  in  delivering  the  opinion  of  the  Supreme 
Court  of  the  United  States,  in  Clark  vs.  Iowa  City  (20 
Wall,  589),  namely:  "  These  coupons,  when  severed 
from  the  bonds,  are  negotiable,  and  pass  by  delivery. 
They  then  cease  to  be  incidents  of  the  bonds  and  be- 
come in  fact  independent  claims ;  they  do  not  lose 
their  validity  if  for  any  cause  the  bonds  are  canceled 
or  paid  before  maturity;  nor  their  negotiable  charac- 
ter; nor  their  ability  to  support  separate  actions  ;  and 
the  amount  for  which  they  are  issued  draws  interest 
from  its  maturity.  They  then  possess  the  essential 
attributes  of  commercial  paper,  as  has  been  held  by  this 
Court  in  repeated  instances." 

Coming  now  to  the  guaranty.  Judge  Ingraham  says 
the  question  presented  is  whether  the  ownership  of  the 
coupons  when  the  suit  was  commenced  gave  to  the 
plaintiff  a  cause  of  action  against  the  Evansville  & 
Terre  Haute  upon  the  guaranty.  By  this  guaranty 
the  Terre  Haute  Company  guaranteed  "  to  the  holder 
of  the  within  bond  the  punctual  payment  of  the  prin- 
cipal and  interest  thereof  when  and  as  the  same  shall 
become  due  and  payable."  There  is  here  no  obliga- 
tion, reasons  Judge  Ingraham,  to  pay  the  amount  of 
the  various  coupons  to  the  persons  that  may  hold 
them  not  as  incidents  to  the  bonds  but  as  indepen- 
dent obligations  of  the  Evansville  &  Richmond  Rail- 
road Company.  When  the  holder  of  the  bonds  trans- 
ferred the  coupon  to  a  third  party,  he  transferred  to 
such  third  party  an  instrument  which  upon  its  trans- 
fer became  a  separate  and  distinct  obligation  of  the 
Evansville  &  Richmond  Company  to  pay  upon  a  specific 
date  a  sum  of  money.  "It  is  true  that  the  considera- 
tion for  that  instrument  was  the  agreement  by  the 
Evansville  &  Richmond  Railroad  Company  to  pay  a 
sum  of  money  as  interest  upon  a  bond  ;  but  upon  the 
transfer  of  the  coupons  to  a  third  party  they  ceased  to 
be  incidents  to  the  bond  and  became  independent 
claims.  Such  independent  claims  or  obligations  against 
the  Evansville  &  Richmond  Railroad  Company  were 
not  guaranteed  by  this  defendant,  and  do  not  come 
within  the  terms  of  the  transaction  by  which  the  de- 
fendant agreed  to  become  responsible  for  the  payment 
of  the  principal  and  interest  of  the  bonds  to  the  holder 
thereof."  The  Court  does  not  undertake  to  determine 
whether  an  assignment  by  the  holder  of  the  bond  for 
an  instalment  of  interest  would  have  been  a  valid 
transfer  of  the  obligation  assumed  by  the  Evansville  & 
Terre  Haute,  as  there  was  no  allegation  in  the  com- 
plaint that  such  av  assignment  had  been  executed. 

As  already  stated,  Judges  O'Brien  and  Williams  dis- 
sent from  the  conclusions  of  the  majority  of  the  Court, 
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Juigt  O'Brien  quote*  from  tUo  oasn?  o(  The  City  of 
y^iMMha  Tfl.  lADUion  (9  Wall  484),  where  it  was  said: 
•*Tbe  oonpoii  i«  simply  a  mode  agreed  on  between  the 
partiM  for  the  oonronienoe  of  the  holder  for  collecting 
the  interest  at  it  becomea  dne.  Their  great  convon- 
ifllioe  and  n-ie  in  the  interests  of  business  and  com- 
mwet  should  commend  them  to  the  mo^t  favorable  view 
of  the  Court;  but  even  without  this  consideration,  look- 
ing at  their  terms,  and  in  connection  with  the  bond  of 
irhirh  they  are  a  part,  and  which  is  referred  to  on 
their  face,  in  our  judgment  it  would  be  a  departure 
from  the  purpose  for  which  they  were  issued,  and  from 
the  interest  of  the  parties,  to  hold,  when  they  are  cut 
off  from  the  bond  for  collection,  that  the  nature  and 
character  of  the  security  changes,  and  becomes  a  simple 
contract  debt,  instead  of  partaking  of  the  nature  of 
the  higher  security  of  the  bond,  which  exists  for  the 
■ame  indebtedness."  He  also  quotes  from  the  same 
eaae  referred  to  by  the  majority  in  their  opinion, 
namely  Clark  vs.  Iowa  City  (20  Wall,  583),  where  the 
Court  said  that  "coupons,  when  severed  from  the  bonds 
to  which  they  were  originally  attached,  are  in  legal  effect 
equivalent  to  separate  bonds  for  the  different  instal- 
ments of  interest.  The  like  action  may  be  [brought 
upon  each  of  them,  when  they  respectively  become 
due,  as  upon  the  bond  itself  when  the  principal 
matures;  and  to  each  action — to  that  upon  the  bond 
and  to  each  of  those  upon  the  coupons — the  same 
limitation  must  upon  principle  apply." 

Hence  Judge  O'Brien  thinks,  considering  the  lan- 
guage used,  the  intent  of  the  parties  and  the  fair 
inference  to  be  drawn  from  the  allegations  of  the 
complaint,  and  considering  also  that  the  interest 
guaranteed  on  such  bonds  was  known  to  be  and 
was  in  fact  represented  by  coupons,  and'*recog- 
nixing  what  was  said  in  th6  opinion  above  quoted, 
that  coupons  when  thus  severed  from  the]bonds  "  are 
in  legal  effect  equivalent  to  separate  bonds  for  the 
different  instalments  of  interest", — considering  all 
this.  Judge  O'Brien  thinks  the  intent  and  purpose 
was  to  extend  to  the  holder  of  the  bonds,  and  to  the 
holder  of  the  coupons,  whether  they  were  the  same  or 
different  persons,  the  benefit  of  the  guaranty.  Unless, 
«B  is  fairly  to  be  inferred,  the  parties  intended  the 
guaranty  to  be  to  the  holder  of  the  bonds  and  to  the 
holder  of  the  coupons — irrespective  of  whether  they 
were  held  by  the  same  or  different  persons — we  would 
hare  the  anomaly  that  in  one  case  the  coupons  were 
guaranteed,  in  the  other  not.  A  coupon,  though  an 
independent  instrument  in  the  sense  that  suit  may 
be  brought  upon  it  without  the  production  of  the  bond, 
is  still  a  part  of  the  bond  ;  and  the  fair  inference  from 
the  wording  that  the  defendant  "  guarantees  to  the 
holder  of  the  within  bond  the  punctual  payment  of  the 
principal  and  interest ",  is  that  it  includes  whoever 
holds  that  which  is  representative  of  the  interest  as 
well  aa  that  which  represents  the  principal. 


soning  and  arguments  which  .Mr.  Charlton  employs 
and  the  facts  and  figures  he  presents  apply  not  only 
to  the  case  of  Illinois  railroads,  but  thoy  apply  with 
even  greater  force  to  the  case  of  the  railroads  of  other 
Western  States  and  to  those  of  the  Southern  States, 
where  the  conditions  are  far  less  favorable  for  carrying 
out  the  proposition  of  two-cents-a-mile  passenger  rates. 

Taking  up  the  statement  that  railroad  passenger 
rates  have  not  decreased  during  the  past  twenty-five 
years,  Mr.  Charlton  is  able  to  show  of  course  that 
they  have  very  decidedly  decreased.  His  figures  pos- 
sess special  interest  because  they  deal  with  specific 
oases  of  reductions.  After  noting  that  he  entered  the 
service  of  the  Chicago  &  Alton  twenty-six  years  ago, 
he  points  out  that  at  that  time  and  for  a  long  while 
afterward — that  is,  until  1884 — tlie  rate  from  Council 
Bluffs  and  Omaha  to  San  Francisco  was  $100;  to-day 
it  is  150.  The  rate  between  Chicago  and  Kansas  City 
th^n  was  $21  00,  now  it  is  tl2  50;  between  St. 
Louis  and  Kansas  City  it  was  $12  00,  as  against 
only  $7  50  now.  At  that  time  the  local  rate  on 
the  Chicago  &  Alton  was  5  cents  per  mile;  to- 
day the  local  rate  is  3  cents  per  mile,  and  the 
actual  average  rate  obtained  is  2-022  cents  per  mile. 
Moreover,  the  figures  of  the  Inter-State  Commerce 
Commission  show  that  in  the  group  of  States  in  which 
Illinois  is  included  it  costs  more  per  passenger  per 
mile  to  carry  a  passenger  than  the  Chicago  &  Alton 
for  many  years  has  earned  per  passenger  per  mile.  Yet 
the  Alton  is  exceptionally  well  situated  in  this  matter 
of  passenger  business.  It  has  the  reputation  of  being 
the  best  local  passenger  railroad  in  the  State  of  Illi- 
nois, having  more  large  towns  to  serve,  and  therefore 
better  earnings  from  passenger  train  service.  Never- 
theless the  statistics  show  that  hardly  one  of  the 
Alton's  strictly  local  trains  is  at  the  present  time  pay- 
ing the  average  cost  of  operation. 

For  the  year  1896  the  average  cost  of  running 
passenger  trains  over  the  road  was  about  70  cents  per 
train  mile;  for  1895  it  was  74  cents  and  for  1894  it  was 
a  little  over  75  cents  per  mile.  These  figures,  Mr. 
Charlton  says,  are  below  the  usual  actual  cost,  because 
the  company  did  no  work  upon  the  road,  or  on  cars  or 
locomotives,  that  could  be  avoided.  Just  as  little 
money  as  possible  was  spent  to  keep  the  road  in  oper- 
ation. In  good  times,  under  normal  conditions,  a  fair 
average  cost  for  each  passenger  train  would  be  at  least 
85  cents  per  train  mile.  The  company  has  had  a  state- 
ment prepared  of  the  train  earnings  for  the  period 
from  February  16  to  March  11  1897,  with  the  follow- 
roBult. 


TWO-CE.VT.PER.mLE  PASSENGER  RATES. 
The  address  which  Mr.  James  Charlton,  the  General 
Paiaenger  and  Ticket  Agent  of  the  Chicago*  Alton  Rail- 
road Company,  recently  delivered  at  a  public  hearing 
before  the  Senate  Committee  and  House  Committee  of 
the  Illinois  Legislature,  in  opposition  to  the  proposal 
to  compel  the  railroads  by  law  to  reduce  their  passen- 
ger rate*  to  two  cenU  a  mile,  has  been  reprinted  in 
pamphlet  form.  It  makes  interesting  and  instructive 
reading  and  deserves  wide  circulation.     For  the  rea- 


yo:of 

train.                   TermlHi. 

Ar*r<ig« 
earning! 
per  trip. 

Dtttanee. 

Barningi 
train  mile. 

1 

Oblos^  and  Rast  St  LoiiU. .. 

$197  42 

280  mUe« 

71  cents 

8 

a              i)         )•                  ii 

197  15 

280  milea 

70  cents 

17 

SprlngBeld  and  Bloomlngton. 

2101 

59  mtlea 

35  cents 

18 

«           1.             •■ 

3415 

59  mllea 

58  cents 

10 

Blooniin^ton  audOlrard. 

36  61 

84  miles 

43  oenM 

20 

Ii             ft        «i 

32  74 

84  mile* 

39oenU 

21 

E.  St.  Louia  and  Bprlngfleld. . . 

66  26 

96  milei 

69  cents 

22 

"            "           " 

59  61 

96  mtlei 

62  cents 

39 

Alton  and  JacksonvUle 

32  05 

67  miles 

48  cents 

40 

«      •'             •' 

32  OS 

67  mllei 

49  cents 

69 

R4K>dbous6  and  Jaok«onTlU«. 

17  22 

21  mUes 

82  cents 

70 

.< 

14  88 

2lmUea 

71  cents 

It  will  be  seen  that  on  a  basis  of  an  average  cost  of 
85  cents  per  train-mile  for  running  the  trains,  not  one 
of  these  trains  pays  its  way;  and  even  on  the  basis  of 
only  70  cents  per  train  mile,  only  four  out  of  the  twelve 
trains  earn  enough  to  pay  the  average  cost  of  opera- 
tion. And  yet  these  are  trains  which  are  carrying 
passengers  at  the  highest  rate  per  mile  which  the  road 
is  able  to  obtain  under  the  law  and  against  competi- 
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.tion.  Thu3  the  figures  given  are  couelusive  that  the 
trains  could  not  be  operated  on  a  basis  of  two  cents 
per  mile — ■ewerj  one  of  them  would  have  to  be  with- 
drawn. 

It  is  sometimes  urged  that  population  has  increased, 
and  there  are  so  many  more  people  to  carry  that  rail- 
roads can  afford  to  convey  them  at  a  lower  rate  per  head 
and  still  earn  more  than  was  earned  years  ago.  But 
he  reply  to  this  is  that  population  has  not  increased 
n  proportion  to  the  increase  in  railroads  and  the  num- 
ber of  trains  and  the  superior,  and  consequently  more 
expensive,  accommodations  furnished.  Twenty-six 
years  ago  there  were  only  two  lines  between  St.  Louis 
and  Kansas  City.  Now  there  are  four.  There  was 
only  one  line  between  Chicago  and  Kansas  City,  now 
there  are  seven.  There  were  only  two  lines  be- 
tween Chicago  and  St.  Louis,  and  the  Chicago 
&  Alton  did  about  83  per  cent  of  the  business.  Now 
there  are  three  lines,  and  the  Chicago  &  Alton  does 
not  do  50  per  cent  as  much  of  the  business  as  it  did 
then.  As  to  tlie  extent  of  the  train  service  each  of 
these  roads  is  running  to-day  twice  as  many,  if  not 
more,  trains  than  any  one  road  in  the  same  territory 
twenty-five  years  ago. 

Mr.  Charlton  quotes  from  the  excellent  pamphlet 
lately  issued  by  Mr.  Henry  Apthorp,  ex- Railroad  Com- 
missioner of  Ohio,  to  show  how  at  the  same  time  the 
quality  of  passenger  train  equipment  and  service  has 
been  improved,  at  increased  cost  to  the  railroads.  Mr. 
Apthorp  feaid :  "  Passenger  coaches  have  been  im- 
proved, and  they  cost  about  twice  as  much  as  they  did 
forty  years  ago.  Wages  are  higher,  many  safety  ap- 
pliances have  been  added,  safety  heating  and  better 
lighting  have  been  put  on,  station  accommodations 
and  service  have  been  improved,  more  efficient  inspec- 
tion and  safety  signaling  have  been  provided,  the 
speed  of  trains  has  been  increased,  the  tracks  have 
been  made  better,  and  all  this  improvement  at  in- 
creased cost.  ♦  *  *  Within  the  paat  few  years  on 
many  railroads  the  speed  of  many  passenger  trains 
has  been  increased  almost  one-third.  This  is 
a  saving  of  time  to  each  passenger  on  the 
trains,  with  no  additional  charge,  but  with  in- 
creased expense  to  the  railways,  for  it  costs  more 
to  run  a  train  fast  than  to  run  it  slow."  In  the  same 
pamphlet,  Mr.  Apthorp  made  comparisons  with  the 
service  in  other  countries,  and  reached  the  conclusion 
that  the  railway  service  in  the  United  States,  in  station 
and  train  accommodations,  is  greatly  superior  to  any 
railway  service  in  the  world  of  the  same  class  and 
price.  Enlarging  upon  this,  Mr.  Charlton  notes  that 
the  higher  rates  which  are  obtained  in  England  are 
obtained  in  a  country  in  which  the  population  is  much 
denser  than  it  is  here.  In  England  the  population  is 
641  to  the  square  mile.  In  the  United  States  it  is  23  to 
the  square  mile.  In  Great  Britain  and  Ireland  the 
total  miles  of  railroad  are  20,321 ;  inhabitants  per  mile 
of  railroad,  1,9.38.  In  the  United  States  the  total 
miles  of  railroad  are  about  180,000  ;  the  inhabitants 
per  mile  of  railroad,  380.  In  Illinois,  the  total  miles 
of  railroad  are  10,430 ;  inhabitants  per  mile  of  rail- 
road, 395. 

Parts  of  Mr.  Charlton's  remarks  are  couched  in  a 
humorous  vein.  Here  is  a  specimen  which  deserves 
reprinting:  "The  Chicago  &  Alton,  gentlemen,  is  a 
purely  and  exceptionally  American  railroad.  It  is 
owned  by  native-born  American  citizens  who  live  in 
his  country  and  expend  their  incomes  in  it.  Its 
d  rectors  are  American  citizens  by  birth.     It  is  offi- 


cered by  American  citizens  by  birth,  except  two  sub- 
ordinates, who  do  not  direct  its  policy,  and  who,  at 
any  rate,  were  caught  young.  One  of  them  has  been 
over  forty  years  in  this  country,  and  both  are 
perfectly  acclimated,  mild  and  harmless,  and  inno- 
cent of  foreign  habits  and  opinions,  and  perfectly 
up-to-date  citizens.  I  mention  all  this  merely  because 
one  country  editor  who  demanded  an  annual  pass  for 
his  wife  and  did  not  get  it  and  another  who  traded  or 
loaned  his  editorial  ticket  and  consequently  had  it 
taken  up,  suddenly  became  possessed  with  the  insane 
idea  that  the  Chicago  &  Alton  was  a  foreign  corpora- 
tion because  it  would  not  submit  to  be  blackmailed  or 
swindled,  and  they  have  assiduously  devoted  them- 
selves to  the  missionary  work  of  spreading  the  opinion 
that  we  were  a  foreign  corporation  because  we  objected 
to  dishonesty." 

Speaking  with  reference  to  the  harsh  treatment  of  « 
the  railroads  and  the  unfortunate  condition  to  which  • 
they  have  been  reduced  as  a  result,  Mr.  Cliarlton  says 
he  has  served  railroads  for  over  fifty  years,  but  he  does 
not  own  one  share  of  ra'lroad  stock,  and  to-morrow  if 
he  were  a  millionaire  several  times  over  he  would  not 
invest  one  dollar  in  railroad  stock.  He  would  put  his 
money  into  farms  or  other  real  estate  which  legislation 
and  public  prejudices  have  not  yet  attacked.  If  the 
Chicago  &  Alton  were  paying  dividends  to-day  on  the 
actual  amount  of  money  invested  in  the  property,  it 
would  not  be  able  pay  2  per  cent.  Before  Mr. 
Charlton's  time  the  Alton  was  bought  at  sherifPs 
sale,  and  the  then  buyers,  who  are  still  holders 
of  Alton  stock,  instead  of  taking  the  earnings 
of  the  road,  put  these  earnings  into  the  track  and 
equipment  year  after  year.  The  road  and  equipment 
and  financial  standing  were  not  at  that  time  very  good, 
but  by  spending  the  earnings  on  the  road  instead  of 
taking  them  in  dividends,  it  was  speedily  brought  to 
a  comparatively  high  state  of  perfection.  Hence  it 
happens  that  while  the  Alton  is  paying  8  per  cent 
dividends,  on  the  amount  actually  invested  the  return 
is  only  2  per  cent.  Contrast  this  with  the  result 
of  the  purchase  of  IGO  acres  of  land  from  the 
Government  at  12  50  an  acre  and  its  sale  to-day 
at  $100  an  acre,  making  an  investment  costing 
1400  worth  116,000 — this  being  by  no  means  an  isolated 
instance,  but  rather  a  fair  sample.  ,  Does  any  one  urge 
that  the  farmer  should  receive  interest  of  4,  or  6,  or.  8 
per  cent  on  the  original  investment,  instead  of  receiv- 
ing the  full  interest  on  the  present  value  of  the  farm? 

If  the  roads  should  be  forced  to  adopt  the  t\vo-cent-a» 
mile  rate,  they  would  be  compelled  to  run  fewer  trains 
and  to  employ  fewer  men.  They  would  have  to  dis- 
pense with  great  numbers  of  trainmen,  trackmen  and 
shopmen,  and  it  appears  impossible  to  see  how  they 
could  avoid  making  reductions  in  wages.  The  final 
result  may  be  summed  up  as  follows  :  Decreased  wages, 
strikes,  riots,  bloodshed,  loss  of  life  and  property,  per- 
haps even  revolution.  And  who  would  gain  by  reduced 
rates  ?  Not  the  poor  man.  He  does  not  travel  a  great 
deal  He  cannot  afEord  the  loss  in  wages  and  the  cost 
involved.  On  the  average  reduced  rates  would  prob- 
ably not  save  workingmen  in  Illinois  ten  cents  each 
per  year.  But  that  which  will  save  a  workingman  such 
an  insignificant  sum,  and  save  more  to  those  to  whom 
it  is  not  a  felt  burden  to  pay,  will  cost  railroads  mil- 
lions, v' 

Mr.  Charlton  well  says  that  railroads,  instead  of 
being  harassed,  embarrassed  and  oppressed,  should  be 
welcomed,  encouraged  and  protected.     They  have  not 
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aonarittad  but  rrimo  against  the  sovereign  people.  On 
Iht  oantmrj  thej  hare  been  chief  agents  in  the  de- 
iilopmiint.  progreaa  and  prosperity  of  the  country. 
Wharever  they  run  they  have  largely  increased  the 
value  of  eTery  farm  and  every  city,  town  and  village  lot. 
AlaKMt  beyond  eompuution  they  have  cheapened  trans- 
porUtion  of  every  kind.  Food  is  cheaper  because  of 
tham.  What  were  laxaries  and  inaccessible,  or  too 
ooatly  yvara  ago,  are  common  food  to-day,  through 
the  instrumentality  of  the  railroads.  They  bring  to 
•very  Illinois  home  the  luxurious  fruit  and  food  of  the 
Soath  and  West  at  prices  within  the  reach  of  all.  To 
the  railroads  we  owe  it  that  we  are  paying  only  two 
oenU  letter  postage  to-day  instead  of  twenty-five  cents 
or  more,  as  in  days  not  very  long  gone  by.  They 
have  made  it  possible  to  transmit  with  rapidity,  cer- 
tainty and  safety  the  enormous  quantities  of  news- 
papers and  express  packages  for  which  formerly  there 
were  no  facilities  for  transmission.  Through  th^m 
the  farmer  has  acceea  to  markets  that  were  beforetime 
iaacoeaaible  to  him.  For  him  they  have  increased  the 
ralue  of  every  bushel  of  grain  and  every  product  of  the 
soil.  Finally,  "  they  have  brought  together  and 
bound  in  one  this  country,  which  but  for  them  might 
have  hung  together  a  little  more  loosely  and  danger- 
ously, if  even  it  had  not  had  the  misfortune  to  fall 
apart,  which  would  have  been  the  blackest  fatality 
that  has  ever  overtaken  civilization." 


IMPORTS   AND    EXPORTS   OP   GOLD    AND 

SIL VJSR  AT  SAN  FRANCISCO. 

Throogh  the  courtesy  of  the  Collector  of  Customs  at  San 
Fraaoiaoo  we  have  leoeived  this  week  the  details  of  im- 
ports and  exports  of  gold  and  silver  through  that  port  fcr  the 
■Bonth  of  March,  and  they  are  presented  below,  together 
with  the  flgurea  for  the  preceding  months,  thus  completing 
the  rSMlts  for  the  nine  montlisof  the  fiscal  year  1896-97.  The 
inportsof  gold  were  somewhat  greater  than  in  March,  the 
amount  received  reaching  SI33,181,  of  which  $31,230  was 
io  coin,  and  of  silver  there  came  in  1186,900,  of  which  ^133,877 
was  bullion.  There  has  been  received  during  the  nine  months 
•  total  of  $9,86l,7S9  gold  and  $1,684,001  silver,  which  com- 
pares with  1727,486  gold  and  $1,002,087  silver  in  1895-96. 
The  shipments  of  gold  during  March  were  $6,995  coin  and 
$673  bullion,  and  the  exports  of  silver  have  been  $108,616 
coin  and  $387,800  bnllioii.  For  the  nine  months  the  exports 
of  gold  have  been  |O|O,808,  against  $513,416  in  1895-96  and 
|T,$M,4S0  silver  has  been  sent  out,  against  $0,580,873  in 
10M$f.  The  exhibit  for  March  and  the  nine  months  is  aa 
foOowa: 

ntroatu  or  «olo  ajto  su.v«a  at  sax  rautotsoo. 


OMm.    \»umm\    TolaL 


7».< 


i,7SS    70.080        7d.40S 

e,as»  41.000     47.aoe 

t,07S.4O6  112.100  2,184.500 

3,S7e,ae6    M,441  3.4:4O.7O0 

S,in,0»4  I'JS.ICH  3,3OA,092 

1,M«.MS  lBe,eOe  2,087,001 

7,SeO    Sa.782        43,713 

l.MS    07 ,704       SS304 

31,330    01.951      133,181 


siLvaa. 


<Mn.      BuUitm.      Touu. 


19,8«7i 

4.3«4 

10,085 

13,002 

70,941 

137.004 

10,870 

8.482 

3.08U 


300,331 
•0.0391 

118,009 
237,039 
123.(120 
177.068 
225,165 
108,741 
133.877 


• 
220.098 
84.303 
139,084 
350.041 
800,170 
300,892 
236.044 
119.213 
186,006 


»»,0SW..  84M.830  738.533  0jai,75t>       270,503  1.418.468  1.684,061 
sxrom  or  oou>  axd  tarsK  rBOM  iar  rsASCitoo. 
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67JV60 
187,181 
382,835 
l.578..%50 
198,400 
301,088 
108,816 


734,Oti0 
307.002 
324,980 
751.350 
513^40 
543,010 
587JO0 


t 
631,480 
877,062 
791,640 
454,183 
707.815 
2.330,900 
711,030 
934,848 
695.916 


91M20    3.^7     »2Q.'J8S' 3,142.277  4.483.193    7.634.480 


fyiottgtarB;aDomtagrctalli^nBltstim.gips 

LOHDON,  Satcbdat.  April  lOt  1897. 
(Prom  oar  own  oorreapoDdsnt.) 

Notice  has  been  given  bv  the  Powers  both  at  Athens  and  at 
Constantinople  that  if  war  breaks  oat  between  Oreeoe  and 
Tttricey  the  Powers  will  hold  the  aggressor  responsible  and 
will  not  permit  either  party  to  beaaflt  bvany  conquest  ic  may 
make.    Hope  of  averting  war  has  been  n-ell-nigb  abandoned , 

In  the  meantime,  the  utter  decay  of  the  Ottoman  Empire 
Is  beooming  visible  to  the  most  superficial.  Ismail  Kemal 
Bey,  ex-Governor-Oeneral  of  Tripoli,  has  addressed  a  very 
remarkable  report  to  the  Sultan,  in  which  he  frankly  states 
to  his  sovereign  that  corruption  is  universal,  is  eating  into  the 
Army,  has  destroyed  the  Navy,  and  has  alienated  the  feelings 
of  the  people,  that  the  atrocities  oommitted  have  earned  for 
the  Sultan  the  nickname  of  the  "Red  Sultan",  and  thit  his 
only  hope  now  i9  to  make  a  clean  sweep  of  the  Palace 
Brigade  and  to  call  honest  men  to  his  councils. 

Hardly  less  remarkable  is  a  speech  delivered  by  the  British 
Under  Secretary  for  Foreign  Affairs  to  his  constituents  last 
Saturday  evening.  Mr.  Curzon,  in  defending  the  attitude  of 
hio  Oovernment,  frankly  explained  that  the  policy  of  main- 
taining the  integrity  of  the  Ottoman  Empire  means  that  the 
threat  Powers  have  agreed  among  themselves  that  the  break- 
up of  the  Ottoman  Empire  is  inevitable,  that  thev  will  avoid 
n  war  for  sharing  the  spoils,  and  that  they  will  continue 
united  to  distribute  the  various  parts  of  the  Empire  as  Ihey 
fall  oS  from  the  main  trunk.  There  is  a  good  deal  of  doubt 
whether  Russia  heartily  agrees  with  this  policy,  bat  everyoae 
believes  that  this  country,  Austria-Hungary,  France  and 
Italy  are  earnest  in  upholding  it.  The  exact  attitude  of  Gsr- 
many  is  not  understood. 

In  South  Africa  there  is  very  little  improvement.  In  Uru- 
guay the  revolution  seems  to  be  making  rapid  strides.  For 
the  strengthening  of  the  army  the  President  has  called  out 
6,000  national  guards.  In  Brazil  the  Fanatic  revolt  seems 
also  to  be  formidable. 

The  stock  markets  continue  very  inactive,  though  speaking 
generally  prices  are  well  maintained.  The  market  for  Amer- 
ican securities  is  as  inactive  as  ever.  The  action  of  the  Sen- 
ate in  regard  to  tbe  Arbitration  Treaty  and  the  discussions  in 
that  body  about  Cuba  have  made  a  bad  impression  all  over 
Europe,  while  the  extreme  protectionism  of  the  Tiriff  bill 
causes  a  fear  that  there  may  be  a  Democratic  reaction  and 
that  the  battle  for  sound  money  may  have  to  be  fought  over 
again.  And  tbe  fear  is  increased  by  the  result  of  the  muni- 
cipal elections  in  so  many  of  the  leading  cities  of  the  West. 

The  political  troubles  in  Brazil  and  Uruguay,  of  course, 
have  depressed  tbe  securities  of  those  countries,  but  Argen- 
tine securities  have  steadily  rissn  since  the  anaouncement 
ttiat  the  full  interest  on  the  debt  is  to  be  resumed  in  July. 
International  stocks  are  fairly  well  maintained  and  British 
railway  stocks  are  being  bought  on  a  moderate  scale  by  in- 
vestors. Mining  shares  of  Western  Australia  and  New  Zea- 
land are  also  well  supported,  but  there  hss  been  another  fall 
in  South  African  shares,  partly  due  to  tbe  unsettled  political 
conditions  out  thpre  and  partly  to  a  pamphlet  |)ublished  in 
Paris,  intended  to  show  that  the  deep  level  mining  com- 
panies need  immense  sums  to  continue  operations. 

The  Directors  of  the  Bank  of  England  on  Thursday  re- 
duced their  rate  of  discount  from  three  to  two  and  a-half  per 
cent.  The  rate  of  discount  in  the  open  market  for  three 
months  bills  was  barely  over  one  per  cent  at  the  time.  The 
general  feeling  was  that  the  Directors  would  do  wisely  to  put 
down  the  rate  at  once  to  two  percent,  but  no  doubt  the  Direot- 
ona  thought  it  more  prudent  in  the  present  unsettled  state  of 
Eiastern  Europe  to  act  cautiously.  To  the  Bank  itself  it  makes 
very  little  difference  whether  tbe  rate  is  two  and  a  half  or 
two  per  cent.  In  either  case,  it  is  completely  out  of  the  mar- 
ket. But  the  rule  of  the  joint-stock  banks  is  to  pay  upon 
their  deposits  one  and  a-half  per  cent  beluw  Bank  rate.  Con- 
sequently they  in  future  will  allow  only  one  per  cent  upon 
depoilta.  The  reduction,  therefore,  is  really  made  to  satisfy 
tbe  joint-stock  banks,  not  to  increase  the  business  of  the  Bank 
of  England  itself. 

Tbe  silver  market  is  very  quiet  and  the  India  Council  is 
holding  out  for  a  prioe  which  the  market  is  unwilling  to  give. 
It  offered  on  Wednesday  40  lacs,  and  sold  only  about  36  lacs 
at  an  average  prioe  of  Is.  8d.  per  rupee.  Later  in  the  day  It  sold 
by  private  contract  about  4  lacs.     It  is  understood  that  tbe 
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drain  upon  the  Govemment  treasuries  in  India  on  acconnt  of 
the  famine  relief  works  is  very  great  and  that  the  Council  is 
not  very  anxious  to  sell.  Unfortunately  it  seems  certain  now 
that  the  spring  crops  wUl  give  very  little  relief,  and  that 
therefore  the  works  will  have  to  be  continued  until  August 
or  September.    There  is  little  abatement  in  the  plague. 

The  Board  of  Trade  returns  for  March  are  very  satisfactory 
at  first  sight.  The  value  of  the  imports  was  a  little  over  403^ 
millions  sterling,  an  increase  of  somewhat  over  21^  millions 
sterling,  or  nearly  6  per  cenr.  The  increasfs  in  the  imports 
are  chiefly  in  food  and  io  the  raw  materials  of  manufactures. 
The  value  of  the  exports  of  British  and  Irish  produce  was 
under  21^4'  millions  sterling,  an  increase  of  nearly  £1,200,000, 
or  rather  more  than  S%  per  cent.  The  increase  is  mainly  in 
the  exports  to  the  United  States.  In  other  words,  it  is  the  re- 
sult of  the  rush  to  get  goods  into  the  United  States  before  the 
new  tariff  is  put  into  operation.  Furthermore,  it  is  to  be 
re<'ollected  that  there  were  five  Sundays  in  March  last  year 
and  only  four  this  year. 

At  home  trade  continues  exceedingly  good;  work  is  plenti- 
ful at  good  wages. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  April  4  of  55  railways  of  the  United 
Eingdom  which  make  weekly  returns  at  £1,501,495,  againsc 
£1,630,405  in  the  corresponding  week  of  last  year,  a  decrease 
of  £58,910.  For  the  fourteen  weeks  of  the  current  half-year 
receipts  were  £20,890,149,  an  iocreas"  of  £458,492. 

The  ratef>  for  money  have  been  as  follows : 


London. 


Apr. 


Ore*  MarkH  Hatu. 


Bm»kam». 


Thru 
Montta 


Four 
MotUhi 


1  i-ts ' 


Hi 


8ta 
MonthM 


m 

m 


IM 


Iradt  BUU. 


Thirtt 
Uontlu 


IK 
tk»iK 


four 
Honttu 


2 
IK 

s 
1M91K 


maimxaiK 


Six 
Montlu 


a»tK 

2 

iKi»s 
tK»8 


Inttren  aVomi 
for  devoHU  iy 


Joint 
Stock 


1 


OtiC't    U'M 


At    ItoU 
OaU.   Daw 


IK 
IK 
IK 
IK 


•  1  7-l«(i-H«.  *  1  l-UWl^.  t  I  S-lttSlii. 

The  Bank  rate  of  disooimt  and  open  market  rates  at  the 
ohief  (Continental  cities  have  been  as  follows: 


Batf  of 
Inttrat  at 


Pwli...  

Battliu 

Hkmbant... 
Frankfort.... 
Anutardwa.. 

BnuMlL 

yiaana 

St.  P«t«r«bari(. 

Madrid 

OoDanhsvan. 


April    0. 

AprU  2. 

Hch 

.  2t. 

itarch  1». 

Bank 

Open 

Bank 

Op«n 

Bank 

Open 

Bank 

Open 

BaU. 

MarKtl 

Rati 

Marlu) 

Rati. 

Markti 

iiate. 

Markti 

t 

»K 

» 

IK 

a 

IH 

3 

IK 

3)* 

m 

a« 

2K 

3H 

3 

m 

»H 

»« 

m 

3»4 

3 

8M 

•■>>< 

3H 

3« 

3ii 

2« 

an 

sv» 

an 

•K 

»« 

»H 

»i* 

(!4 

SM 

t 

"** 

i 

»H 

t 

S 

* 

3 

i 

S 

t 

m 

« 

8K 

< 

«M 

4 

8K 

SH 

• 

BK 

« 

»« 

a 

Ki 

iH 

6 

4 

6 

6 

5 

* 

4 

* 

4 

4 

4 

« 

4 

4 

•The  followmg  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discoimt,  the  price  of  consols, 
&o.,  compared  with  the  last  three  years : 
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Messrv.  Pixley  &  Abell  write  as  follows  under  date  of 
April  8 : 

Oold— With  a  good  Inqulrj-  for  the  Continent,  gold  has  been  In  keen 
demand,  and  the  price  fa  acoordlngljr  better  than  when  we  last  wrote. 
Soverelgngaraonntlngto  £317.000  hare  reached  the  Bank  from  Aim- 
BK.  «  ArrlvftU:  Aiwtralla,  i352.000;  China,  i3,000;  Boml)ay,  £06,- 
'^T^^  Zeatond,  £0.000;  Cape  Town,  »l5l^:'chlil,  £67000  totni. 
SIlsSoo'     ^''''"°*°'"'  Bombay,  £15.500;   Japan,  £208,400;    total, 

Sllver--The  changes  during  the  week  have  been  unimportant,  and 
thenippllea  have  proved  anfflclent  for  aU  demande.  Fixed  today  at 
S..??-  ^v ''o"'?  haa  since  sold  rather  freely,  and  the  market  clo8e» 
vl2^V^.v*  ^^^^U^S^y^^^T  '*  7^°6  R«.  per  100  tolahs.  Arrivals: 
ment.T'g?m?aV?ill5S,^.'"'"''"'-  *'''°^=   ♦°»»>'  ""«•»««•    ^'''P' 

Mexlonn  Dollars— The  last  quotation  Is  27^d.,but  next  to  nothing 


Arrivals  from  New  York,  £7,000.    Ship- 


has  l>een  done  In  these  coin, 
ments  to  Penang,  £1,700. 

rhe  quotatlona  for  bttllion  are  reported  as  follows: 
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The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  thirty-one  weeks  of 
the  season  compared  with  previous  aeaaona : 


1896-7. 
[mportaotwl>eat,owt.41,637,630 

Barley 15,710,610 

Oats. 10.488.300 

Peas 2,157.930 

Beans 1,847,050 

Indian  oom 37,197.230 

nonr 13.812,270 

Suppbes  available  for  consumption  (e 
September  1^ : 

1896-7. 
Wheat  imported,  owt.41.637,630 

Imports  of  flour. 13,812,270 

Sales  of  home-grown.  16,456,472 
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71.906.372  62,454,335 

1896-7.  1895-6. 

4Ter. price  wheat,  week.278.  lOd.  249.    7d. 

Average  price,  season. .29s.    Id.  258.    Od. 

The  following  shows  the  (quantities 
maize  afloat  to  the  United  Kingdom  : 
This  week.     Latt  week. 

Wheat qrs...  1,540,000       1.510,000 

Flour,  equal  to  qrs...    230,000  275,000 

Jfalze qrs...    820,000  805.000 
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1895. 
3,268,000 
289,000 
229,000 


Ensllsb    Financial    narketa— Per    Cable. 

The  daily  closing  quotations  for  securities,  &o.,  at  London- 
are  reported  by  oable  as  follows  for  the  week  ending  Apr.  23  : 
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I914 

5018 

17H 

7338 

38I4 

12>a 

28I9 

94 

168 

4411s 

69% 

11 

101>s 

13>)8 

24 13 

35>fl 

5379 

9% 

8>* 

26>4 

5>8 

123g 


285,8 

UlTe 

112 

102-35 
10  3g 
19»8 
6058 
I714 
73>8 
38I3 

123g 

29 

94 
168 

4439 

70 

10% 
101 

13% 

241a 

3539 

54 14 
908 
'»>4 

26  V4 
539 

12»8 


286,4 
11178 
112 
102-50 

IOI4 

191s 

50 


7318 

38I4 

123^ 

29 

94 

'  Vi'ig"' 

70 

1078 
101 14 

1339 


3518 

54>« 

i     »"» 

26 
8% 

1238 


©ommctctal  and  gJHsceUaujeous  ^evos 

National  Basks.— The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

CORPORATE  E.XISTEXCE  EXTENDED. 

4,132— The  First  National  Bank  of  Oak.<BJale.  Wash.,  baa  gone  into 
voluntary  llqiimation  bv  re«oluiion  of  Its  atookhokU-rs  dated 
January  12.  1 H97.  to  take  effect  February  I.  18'»7. 

4,64C— The  Fancers'  .National  Bank  .»f  Arkansas  City,  ICin.,  haa  gone 
into  voluntary  lUjullatloa  iiv  resoluiioa  ot  it8  stockholders 
dated  Marob  20. 1807,  to  tak«  effect  .March  -24,  139  7. 

3,319— The  First  Natloual  Bank  ot  .Vm»ton,  North  Oarolioa,  has  gone 
into  voluntary  liqulilatinn  by  res.iiutlon  «'  Its  stockholders 
_"»""'  February  lu.  1897.  to  takii  effect  Feiiraary  1.5,  1897. 

4,001— TheNational  Baiikof  Oiuuinerceot  Diiliith,  .Mlnucaota; has  (tone 
into  roliiniary  liquidation  by  resolutiuu  of  Its  stockuoldera 
dated  Marcb  17. 1837. 

4,228— The  Stale  Natimial  B^nk  of  St.  Joseph,  Ml.'isourl,  has  gone  into 
voluntary  liquidation  by  resolutiou  of  its  stockholders  dated 
April  2, 1897,  to  take  etteot  April  3, 1897. 

Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
April  1.'5  and  for  the  week  ending  for  general  merchandise 
April  II};  also  totals  since  the  beginning  of  the  first  week  in 
January. 

FOBBIOH  IMPOBTS  AT  MEW  TORE. 


For  week. 


Dry  goods 

Oen'T  mer'dlse 


Total 

Since  Jan.  1. 

Dry  goods 

Gen'l  mer'dlse 

Total  15  weeks 


1897. 


93.ii79,306 
8,59U,55A 


912,275,861 

•40,022.871 
109,764,5:6 


$149,787.4  >7 


1896. 


$2.035.92 1 
7.877.90" 


$9,913,831 

$44,621,572 
lu4, 401,418 


1895. 


$2,563,272 
8,117,785 


$10,681,057 

$50,400,189 
105,55!',S75 


$149.512.990  $1^8,060.0e4 


1894. 


$1,503,330 
6,279,709 


$7,783,039 

$28,063,290 
100,788,224 

$12h,851.514 


The  following  is  a  statement  of  the  exports  (exclusive  of 
•peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  19  and  from  January  1  to  date  : 

EXPORTS  raOK  KBW  TORK  POR  THE  WEEK. 


For  the  week.. 
Prey,  reported 

Total  16  weeks 


1807. 


$8,148,571 
107,113,987 


$115,260,538 


1896 


$7,627,520 
106,007,990 


$113.635,510 


1895. 

$6,608,646 
95,689,270 


$102.297,916 


1894. 


$7,218,079 
103,012,419 


$110,231 ,398 

The  following  table  shows  the  exports  and  imports  of  specie 
at  the  port  of  New  York  for  the  week  ending  April  IT  and 
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{Vol   UtlV 


«rJ7S7. 


1, 1087,  and  for  the  oorrMponding  periods  Id 


•iron*  um  lapoara  or  tTMni  at  ■■wtobk. 


erukt  BrIMta 

VMDM 

SE-Sfci' 

^vVOT  IsBMV  >■*••••• 

iilMkareoulite*. 


XqMTtt. 


rMik. 


•10.000 


9I0.00C 
1,»7S,«00 

711.47H 


MiiM/«n.l. 


•S21.MS 


risi])Orl(. 


Wm*. 


•u>7o^:x 

1S.484.6I8 

31.8,i7,0»3 


f3,0IS 


•5,283 
!I7.344 

731. aw 


Knee  Jan.l, 
^»  1 5,278 


10 
836,290 

31.-1(10 
139.195 

95,303 

«^107.-174 
17,984.944 
14.212.930 


mimr. 


Or«M  BlItBin  ... 
!)••<» 

iM»i»r 

r«Mladlna 


MharMOBtrlM. 


T>toll8»7.. 
TMAllSM.. 
TotkllSM.. 


Mrpert*. 


Wmk. 
•957.300 


7,sao 


•964,560 
880.040 
843.082 


MUM  .fan.  1. 


•IS.212.II0 
431.000 
5,7S0 
U.3U 


18.8S5 


•13.711.047 

15,S8S,0T3 

9,119,17U 


Importt. 


•83,085 
13,118 


Wnc«  Jan.l. 


•2,022 

"i'.ooo 

60,473 

223,077 
6,190 


•4«>,203       •639.071 
55.710  764.826 

4.'>.5ie>         410,014 


■rMt«Maak  Plcarea  Brouki  Prom  Pa«e  811.— The 
al»t«inenM  below  »re  prepured  br  us  from  the  tigurea  of  the 
Haw  York  Produoe  Bxoti»af;e  The  raoelpts  at  ^Vestera  lake 
and  riTer  porta  for  the  week  ending  April  17,  and  sinoe 
AOR.  1.  for  each  of  the  tut  three  jemxr.  have  been  as  fcllowg: 


The  receipts  of  flour  and  gnin  at  the  seaboard  porta  for  the 
[  ended  April  17. 1897.  foUow: 

(TkMt. 
tUMfc. 

111.000       Mt.OOO 
6KUSS 


w:s%n^.:z:  ssa  s^^-isk^-^'^ 


1.SM.S14 


ItT.lM 


118.«S6 


mlaU  So  not  laelads  Knln  pustnc  Umrash  New  Orlewu  for  (oralmi 
aaUrt<«i*  bOI*  of  U41IIC. 

Total  reoMptfl  at  porta  from  Jan.  1  to  April  17  compare  as 
iollowa  for  four  yean: 

I  a/-  1S«7.  UM.  UM.  18»t. 

—    44»T,iu  tfeijm         4.«at.»44         «.s»6.no5 


bbU 
bwb. 


».»7«.l«« 
W.I0«,M1 
ia.1V7,«M 


S,eT8,IM 

ii>.(i4a.«ii 

U.«6l,aM 
906.068 

M3M.aw 


».n<Mi 

7.WS.K0 
W.044.M6 
1.IM.M8 

iia.a»7 
as.t8i.4U 


4.0M.I>tS 

20.8;  8.104 

«!IOli.A71 

l,<82.Ii»0 

H<.887 


rTouiaraiii M.t«*.»ts         M3M.aw         as.48i.4U         s».a8t,it» 

The  erporta  from  the  aereral  seaboard  ports  for  the  week 
adlnit  April  17,  1407.  are  shown  in  the  annexed  statement: 


Total*' 
m»Um* 


VX...    1l*^m  MIMIW      lll,t»t     iMMX      1I1.8IW 
•t*.    »«4aw  1.I0*.7M     UMU     &IZ.TJ4     


M.073 


107,5  U 


n*  dMtination  of  thaaa  ozporte  for  the  week  and  since 
'  1, 19M,  is  as  below. 


TJiK-lla- 


. n*k«at.< 

nTMk     sum  n-wi. 
AfT.n.      LIMA. 


VmH     atnct  Srpt 
Apr. 17.       1.1AM. 

buth.  tnuli. 

l,Mll.aOO    MI,7llT.0«a 
l.;<t|.«03    M.IH^.UO 


ams  £SKS 


t,«M,g8aiM,iiiR,iKii 
1.103,740  «i,esija8 


The  risible  supplr  of  gn^in,  comprising  the  stocks  in 
granary  at  the  principal  points  of  aocumulation  at  lake  and 
seaboard  ports,  April  17,  1897.  was  as  follows. 

Rvo  Bir/«v 

bukh.  bUMh, 

SMOOO  lOU.OOO 

n.oee 

'a)',OM       iiiMi 


irktat. 
r»ilarfal 
■•wTork 

Do      aSoat... 

Albaar 

Sa%lo 

Do       aSoat.. 
Calaaco 

Do       afloat.. 
4il«aak*a 

Do       afloat.. 
Salstk 

Do       afloat.. 

FoMo...... HM.OOU 

Do      afloat. 
9  -trolt 

On      afloat. 

Jiwaao 

4t   Loan 

Do      afloat. 

OtnalnpMi 

ioMOL* 

roroatou 

•4iiitri5f. 

PhlUileiphto.... 

t*eorl».        

lodlaoapolU.... 

4«utta«01ty .  ^ 

B«IUalor« 477.000 

MinnoapolU. ...U.7S8.onn 

3n  Klaatwippi  aiTor.         4,000 

Jo  Lata*. SII.OOO 

>n  eanal  aofl  rlTor 

Total  Apr.  17.  lW7.M!»7»iooo 
Total  Apr.  10. 18B7.S7.709.000 
Total  Apr.  U.  una  48.48.1.000 
Tofil  Apr.  SO.  IHBS  St.SM.OOO 
Total  Apl.  il.  1804  ai.t2S.aOA 


•ia.000 

141,000 

4;4.boi 
•jiM.«i6 

1)7.000 
S1S.000 

7.SM.0M 
1.010,000 


mlooo 


4,000 
4>t,000 


•16,000 
164.000 
6.'W.000 
1S8.000 
S2.000 

ra.000 
cos.ooo 


Oom 

sxt.ooo 
'm.wo 

101.000 

118.000 

f.GOO.000 

8tt.000 

a,ooo 


61.000 
1.4X6,000 


78.000 


1.604.000 

•0.000 
30.000 
81.000 
6.746,000 

«iKi,oao 

11,000 

I.ia.oo6 

'  N.'OOO 


■  tS.000 
46S.000 


SW.OOO 


80.000 


f*M,0(M. 

06.000 

l,S3i.OOU 


708,flO< 
170,000 


tl.OOO 
1.000.000 
01.000 
68.000 
1011.000 

•.tao-ooo 

KOOO 

•««.000 

S.S1T,000 


8,000 
01.000 

■"li.doi 

178,000 
09.000 

8ia.ooo 

80.000 

M.UOO 

LOOO 

IW.OOO 

149.000 

768.000 

00.000 

1.144.000 


lfl.000 
"l.OOO 


74.000 

0,000 

'o.MO 
81.000 
87,000 


•08,000  817,000 


e,oM 


U.000 
I8.OG0 


n.ooo 


43.0U. 
66.001 


10.000 


'ifijii'^ 


U.I'IS.OOO 
IM.e«7.000 
17.170.000 

li.sw.noa 

U.iM  000 


18,667.000 
U,«H7.000 
li.«83.000 
6.H-i.0M 

t.aoi.000 


<,(»0.000 

a.1112.000 

1.618,000 
10 1.000 

s'l.uuo 


8.1.4.0  ■> 

S.70S.0OO 

L.037.000 

611.000 

800,000 


*  La<t  week's  stooka :  thli  week'a  not  recelred.  owing  to  holiday  there. 

Anction  Sales. — Amoni;  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Sharu.  Bonri: 

10  Standard   .Nat.   Bank  of  $1.'KK>    Amer.    Uthoxrapblc 

HewYorkClty 105  Co.  Ut  5s 60 

•5.000  CanaodalKua.  N.  Y.. 
Eleo.L,.JtRr.Co.lst68,1916  10 

By  Messrs.  Adrian  H.  HuUer  &  Son  : 

Sharu  I  Share$. 

1  oert.memb.N.Y  Prod.Ex.  •IfOl    25  Atlatllc  Trust  i» 180 

37Metropoi.  Nat  Bank  tB  ,  lOo  Meohan.  A  Traders' Bk.. 125 

p.o.pd.  In  liquidation. $41  lot '      4  Central  Nat.  Bank 163*4 

1  niQtoQ  Hall  Ass'n 6u     I  Bond*. 

12  Western  Xat.  Bank 1156s  |  $500  Town  of  Mamaroneck, 

35  Fuluiu  Construct.  Oo.tS  10  lot  1     Westchester  Co.,  N.  Y.,7», 

100  City  Ry.  Imp.  Co    «5  lot  |      189H.    FAA. 10i>t 

1,494  Durlaud's  KldloKAca'l-  I  $15,900    Internal    Davelop- 

eiuy  CO $111011     ment  Co.  1st  5s 5—7 

Oltj  Ballroad   (tecarlties — Brokers'  Quotations. 


Bid.    Ask. 


«ios 

104 

77 

HO 

SO"s 

82  >■ 

tl06 

108 

20  <« 

21 

201 

206 

106 

108 

107 

112 

116 

118 

104 

KM 

118  ■« 

120 

177    [178 


AUaa.  ATO.,  B'klrn— 

Oon.  5»,(.,  19S1..AA0 

Impt.  6s,  (^  ie34..jatJ 
Blaak.  St.  *  FiU.F.-Stk. 

l(t  mort.,  7s,  1900.  J  AJ 
Brooxlra  BapM  Transit. 
B'way  *7th  ATe.-8toak. 

1st  inort.,6s,  1904.JAD 

•d  mort.,  6s,  1914.  J  AJ 

B'way  lst,6s,8aar.l824 

•d  6s,lnt.as  rent'1.1805 

Oonsoi.  6s,  1943.. .J AD 
BrooklTn  Cltr— Stock.... 

Oottsol.  6s,lB41...JAJ 

BklTii.Orosst'n6s.l908 

Bkrn.Q'nsOaASab.lst 
BklTli.O.*N' wt'wn-BU , 

6s,  1989. ..« 

Ooscral  Crosstown— 8tk. 

1st  K..  6s,  1829... MAN 
Ooa.Pk.N.AB.BlT.-8U. 

O«UoL7a,1909...JAD 
Oolombiu  A  gtli  AT*.  6s. 
Obrlafp'r  A  lOth  8t.-8tk. 

1st  inort..l898...AAO 

{  Andaoornad  Interast. 

Gas  Secarltles— Brokers'  QuotationB, 


lis 

.1 

103 

108 

108 

105 

IBO 

JUO 

112  1 

200 

(116 

118 

164 

166 

112 

114 

116>3 

iia>3 

162 

ISO  1 

101 

108  1 

D.  D.  X.  B.  A  Bat^-Stk. 

1st,  itold,  6s.  ie!sa.JAD 

Sonp 

BUbtn  Atoo  ae— Btook. . . 

Sorlp.  8s.  a814 

42dA  Or.  St.  Fer Stook 

42d8t.  Man.  A  StN.  At. 

1st  mort.  8s,  1910.MAB 

8dmort.tnoome6s.JAJ 
Lez.ATe.APaT.Ferr7  6s. 
Metropolitan  Traction. . . 
Ninth  ATenaa— Stook... 
Second  ATenae— Stock.. 

let  mort., 6s,1909.MAN 

Debenture  6S.1908  J  AJ 

Sixth  ATenne— Stook 

Third  ATenne— Stock ... 

1st  mort.,  6s,  1987.  J  AJ 
Twenty-Third  St.— St'k 

Dab.  Ss,  1908 

Union  Bt— Stock 

1st  Sa,  1948 

WMtobaat*T,  lat,fn.,Ba. 


Bid.    Ask. 


168 

183 

114 

116 

ilOl 

103 

826 

325 

8S0" 

40 

50 

<118 

118 

66 

116>all6>s 

101 

102  >s 

160     ITO 
116    |130 


108 
103 
166 
167 
121 
800 
100 


109 
106 
178 
168 
123  >t 


103 

108 


♦104^ 

•99 '■103 


SAB  00MPANIB8. 


B'klyn  Union  Qaa— Stock. 


Bid.    Ask. 


Oaatral 

Oonramers'  (Jersey  City) 

Bonds 

Jersey  Olty  A  Hoboken.. 

Metropolitan— Bonds 

MntnaltN.  Y .... 

N.  f.ABaatRlT.  IstSs.. 

Pre(err«d...» 

Common - .... 

OonaoLta 


SAS  COMPANIKS. 


104>9 

105  >a 

112 

lis 

196 

77 

83 

103 

104 

IHO 

1(16 

.... 

'240 

380 

107 

106 

82  >s 

98  >3 

6« 

87 

100 

101 

Peoples' (Jersey  Olty).. 
WUllamsbnrK  1st  es.... 
Fulton  Municipal  6s.... 

Equitable 

Bonds,  es,  1899 

St.  Paul 


Bonds,  6s. 
itaodard 


Weatam  Oaa. 
Bonds,  6a.... 


prez...... 


Bid. 


170 
103  )a 
106 
212 
108 

49 

74 
114 

96 

66 

94 


17» 


318 

108 

53 

76 
116 
96 
67 
96 


Spencer  Trask   &   Co., 

BANKERS 


NBVr   VOHK. 


%t  *  »•  PINB  STBBBT, 

65  Statt  Street,  Albany, 
INVESTMENT    SECURITIES. 


usoaos  BAKciAT  MorrAT. 


Ai.nzAyn8R  M.  Wnrra,  Ja 


30 


Moffat  &  White, 
Bankers, 

PINB    STRBBT  -  iV  B  W    VOW 

INVESTMENT   SECURITIES. 
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I^fee  Bankiers'  ^axettc. 


DIVIDBN  DS. 


Xame  of  Oompmtv. 


Rallrnadti  (Steam). 

Cln.Ham  &  Day.  iiewprt-f.  (qoar.) 

Great  Northern  pref.  (qiiar  ) 

Lake  Erie  A  W>Ktf  rn  pref.(qaar.) 

iitreet  Kailwar*. 
HewOrleans  &  C  irroliion  (quar.) 
flu  Charles  St..  yewOrl.  (quar.).. 

Banks. 
Anaerican  Exubauxe  National... 

Germanla ......... 

German  Gxobange  (annaal) 

Gre**nwiob  — 

Paoiflc  (qaar) 

Trust  Companle*. 

CentraMbl  monthhr) 

Farmers'  Loan  &  Trasc  (qaar.) . . 

■•  ••  "      (extra) 

Hamilton.  Brooklyn  (qaar.).     . 
Kings  Couniy.  Brooklyn  (quar.) 
nucellaneoaa. 

National  Starch  l!>t  pref 

Pennsylvania  Coal  (quar.) 

PiUlmaD'B  Palac"  Car  (qtiar  )  ... 
WMhlngton  (D.  C.)  Gas  (guar.).. 


Per 

Cent. 


1'4 

m 

lif- 

3>t 
5 
10 
3 
2 

5 

2 

2 
4 
2 
2>« 


WA«n 
Payable. 


May  8 

May  1 

May  15 

April  20 

April  14 


Book»  closed. 
{Dane  inelutice.) 

Apr.  27  to  May  7 
Apr.  21  to  May  2 
May    1    to   May  16 

Apr.  13  to  Apr.  19 
Apr.  10  to   Apr.  13 


May 

May 
May 
May 
May 

May 

May 

May 
May 

May 
May 
May 
May 


Apr.  21 
Apr.  21 
Apr.  17 
Apr.  20 
Apr.  21 


to 
to 
to 
to 
to 

to 
to 


May  4 
May  2 
Apr.  .10 
Apr.  30 
Apr.  30 


Apr.  23  to  Apr.  30 

Apr.  25  to  May     2 

1  Apr.  22  to  May    2 

1  Apr. 22  to  Hay    2 

15  May    2  to  May  16 

1  Apr  16  to  Apr.  30 


WALL  STREET.  FRIDAY.  APRIL  33   1M97-9  P.  ill. 

The  Money  Market  and  Financial  Situation.  —  Foreign 
war  newa  has  taken  prrcedenoe  of  all  other  inflaences  in 
Wall  Street  durin.^  the  week  now  closing.  Ignorance  as  to 
the  possible  effect  upon  other  European  nations  of  open  hos- 
tilities between  Turkey  and  Greece  had  a  depressing  effect 
upon  .security  values  in  this  markc-t  on  Mondav.  Bui  Tues- 
day's foreign  markets  reflected  the  general  belief  that  the 
war  will  b«-  short  and  confined  exclusively  to  the  nations 
now  involved,  and  the  Street  readily  accepted  that  view  of 
the  case. 

Following  some  activity  which  accompanied  the  decline  of 
security  values  on  Mmday  the  volume  of  business  has  grad- 
ually become  reduced  to  limited  proportions,  while  values, 
with  a  few  exceptions,  tiave  been  restored. 

The  foreign  exchange  market  was  naturally  somewhit 
disturbed  and  demand  sterling  closes  a  fraction  higher  than 
our  last  quotations,  with  some  talk  about  possible  g>id  ex- 
ports; but  unless  there  should  be  new  and  unexpected  de- 
velopments wnich  would  cause  a  heavy  return  movement 
of  our  ^ecurities  from  abroad,  there  does  not  seem  to  be  any 
prospect  of  an  advance  in  exchange  rates  in  the  immediate 
future. 

It  must  bf>  admitted  that  general  business  is  lacking  in 
activity  with  little  to  hope  for  in  the  way  of  better  condi- 
tions until  the  tariff  matter  is  settled.  Enterprise  in  every 
department  seems  to  be  largely  held  in  abeyance  awaiting 
that  event. 

The  money  m'irketcontinuesstagnantand  without  change. 

The  open  market  rates  foroall  loans  on  the  Stock  Exchange 
during  the  week  on  stook  and  bond  collaterals  have  ranged 
from  l':^to  2  peroent.  To-day's  rates  on  call  were  \MUi\% 
per  cent.  Prime  iMmmeroial  paper  is  quoted  at  i%  to  4>^  per 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  a  decrease  in  bullion  of  £10.5, TG.5  and  the  percent- 
age of  reserve  to  liabilities  was  50-93,  against  SO'To  last 
week  :  the  discount  rate  remains  unchanged  at  2>^  per  oent. 
The  Bank  of  F'ranoe  shows  an  increase  of  5,0:25,1)00  francs 
in  {gold  and  a  decrease  of  175,000  francs  in  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
of  April  17  showed  an  increase  in  the  reserve  held  of  tl  .533,500 
and  a  surplus  over  the  required  reserve  of  $46,966,900,  against 
$46,170,050  the  previous  week. 


Capital 

Bntplns 

Loans  A  dlso'nta. 

Olrcnlatlon 

Het  deposltii 

Bpeole 

Legal  tenders 

Beaerve  lield. 

Legal  reserve 


1897.       ^Differen'tfr'm^       1896. 
AprU  17.       Pre».  week.      April  18. 


69,772.700 

73.953,800 
503,988,200 

15,454,800 
56«,ii5»,200 

8)1,024,300 
102,557,400 

189,181.700 
142,214,800 


Ino.  1,475,600 
Deo.  134,400 
Ino. 2,942,600 
Ino.  7ft5,90O 
Inc.  776,6uO 
Inc. 1,632,500 
IDO.  735,650 


61,122,700 

72,838,300 
466,219,800  480, 

14,351.900     13, 
434,057,000  510, 

58,629,400    66, 

80,524,200    80, 

139,153,600147, 
121,014,250  127, 


,622,700 
,016,800 
,721,400 
,Vi  17,000 
,1H5,300 
,637,1*00 
,573,500 

,211,300 
,546,325 


flnrplns reserve    46.966,900  Inc.     796,85o'    18,139,3■^0    19,664,975 

Forel^o  Esehan^e. — The  market  for  foreign  exchange  has 
been  dull  and  firm.  Sight  sterling  bills  advanced  on  Monday 
as  a  result  of  the  war  news,  since  which  the  market  has  been 
steady  on  a  limited  volume  of  business. 

Tout's  actual  rates  of  exchange  were  as  follows:  Bankers, 
slxtT  days'  sterling,  4  80^^(84  m% ;  demand,  4  88(^4  osji  ; 
oables,  4  88^«t4  HH^, 

Posted  rxtes  of  leading  bankers  follow  : 


^ Apr  a  9.3. 

Prime  bankers'  sterling  bills  on  London. . 

prime  oominerolal , , 

Dooomentary  oomraerolaL..,,.....,.,..., 
Parts  bankers'  (fraucs) 

Amsteritam  (ifullilers)  bankers 

Frankfort  or  Brwniep  (TBtohn-arks)  bHcers 


M«<y  Dayt.         Demand 


4  87  a4h7>s 
4  86  '04  sail 
4  85>04  85\ 
6  16s,a«  I6I4 

403]i,9  10>4 
95»i«a95% 


4  88>t34  89 


514>,««I4^ 
40%9407i« 
95\1t95i^« 


The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 
oremium  :  New  Orleans,  bank,  $1  50  premium  ;  oommeroial, 
25i.  premium;  Caioago,  40o.  per  $  ,000  premium;  St.  Louis, 
75c.  per  ^1 ,000  premium. 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $181,000  4s,  coup.,  1925,  at  134  to  134}^;  $38,- 
000  4s,  reg.,  1935.  at  133  to  l>3i^;  $18,onO-4s,  coup.,  1907,  at 
113  10  113%;  $-t,(X)0  4s,  reg.,  1907,  at  lllj^  to  111^;  $15,000 
OS,  coup.,  at  n4ig  to  114?^:  $4,000  5s,  reg.,  at  ll3!^,  and 
■j2,00O  currency  63  at  107}^.   Following  are  closing  quotations; 


•St  ■■■■■<  •>*•■■  •  vOI(" 

4s,  19u7 re«. 

4a,  1907....„  .ooap. 

18,1925 reg. 

4s,' 1925 coup. 

Ss,  1904 rei?. 

Ss,  1904 ooap. 

6s,  oar'oy,'98...reif. 
6s,  onr'oy,'99..  .reg. 
is,  (Cher.)1898.reif. 
48,  (Cher.)1899.reK. 


Inlereei 
PeriotU 


q.-Mob 
Q.-Jan . 
Q.-Jan . 
Q.-Feb 
Q.-Feb 
CJ.-Feb 
Q.-Feb 
J.  «  J 
J.   A  J 

March. 

March 


April 
17. 


•lllH 

ni2i9 
•12314 

124  •« 
♦112% 

11438 
*104 
nOTlg 
•100 19 
1*100  Hi 


April 
i9. 

'   961* 

111>« 

112 

I23I9 

124 

II314 
•114 
•104 
•10',  !« 
•lOOia 
*IC01« 


•    96I3 

•nils 

'II2I9 

123 

124% 
•114  , 
•114  I 
'104 

107  ifl 
•ICG's 
•IOOI9 


*  9«m 
111% 

11238 

•123 

121>4 
•11251 

11438 

•10418 

•107 
•100l« 

•loo's 


April 


■  96J« 

'111 

'112'4 

123 

124 

112% 

■114 

104 
107 
loo's 
lOOig 


April 


96% 

111 

112>« 

123 

124% 

112% 

114SS 

104 

107 
*100>« 
•100  >« 


*  This  18  the  L>riue  uht  ai  tue  luorums  ooara.  no  sale  was  ui,*at). 

United  States  Sab-Treasary.— The  following  table  shows 
the  daily  receipts  and  pavmenta  at  the  Sub- Treasury: 


Dale. 


Apr.  17 
••  19 
"  20 
21 
"  22 
"    23 

Total 


BeceipU. 


• 
2.509,539 
2,450,888 
4,01*4,724 
2,840,7»7 
3,000,219 
2,245,454 


PaymtHU. 


Ilalancei. 


Coin. 


t  * 

3,552,364  131,034,226 
2.73(i,128  18l,0/8.123 
4,201,089  13I,126,67M 
2,144,;ei  131,136,700 
4,024,091  131,13S.821 
2,217,247  131,100,560 


Coin  Oerl'i.  Ourrtnetf, 

i"  5'   "" 

1,885.499  65,043,015 

2.020,170  64,679,197 

2,123,s-6  64,310,571 

2,432,737  64,488.314. 

1,859.9.=>5  64,038,103 

1,950,074  64,011,452 


16,931,6111    18.875,080 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns $4  87  •ft  90 

Napoleons 3  86  •  3  89 

X  X  Beiohmarks.  4  79  «  4  84 

25  Pesetas 4  77  9  4  81 

Span.  Doubloon8.15  55  «15  75 

Mex.  Doabloons.l5  50  915  75 


Fine  Kold  bars. 


par  « i«  pram.  I 


I  Fine  sliver  bars...  —  Ol'a  a— 62% 
I  Five  francs —93     9  —  95>« 

Mexican  dollars..  -  4814  <*  —  49>a 
I  Peruvian  sols....,  ~  43Ni*  —  45 
EnKllBh  stiver  ...   4  86    -»   4  90 
U.  8.  trade  dollars     -859-76 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  .J,"), 000  Virginia  fund,  debt  2-3s  of  1991  at 
64  to  643^,  $10,000  Tennessee  settlement  33  at  79  and  $1,000 
Louisiana  con.  4s  at  9,)>>^. 

The  rajlway  bond  market  has  been  dull  and  Fomewhat 
irregular,  but  taking  the  week  as  a  whole  generally  strong. 
On  account  of  the  declaration  of  open  hostilities  in  Eastern 
Europe,  low-priced  bonds  followed  the  course  of  the  stock 
market  on  Monday  and  declined  on  limited  offerings.  High- 
grade  bonds  were  not  disturbed  to  any  appreciable  extent, 
and  in  most  cases  the  declines  which  were  noted  on  Monday 
have  been  recovered.  Bonds  of  the  American  Spirits  Manu- 
facturing Co.  declined  in  sympathy  with  tbe  stock,  as  noted 
below,  selling  to-day  at  a  loss  of  Q%  per  cent.  Other 
changes  in  ipiotations  are  generally  unimportant  and 
without  sigt  iticance.  The  active  list  includes  Atchison, 
Central  of  New  Jersey,  Chesapeake  &  Ohio,  Chicago  & 
Northern  Pacific,  North  West.,  Fort  Worth  &  Denver  City, 
Lake  Slft^,  Milwaukee  &  St.  Paul,  Missouri  Kansas  & 
Texas,  Ngfthern  Pacific,  Oregon  Short  Line  &  Utah  North- 
ern, RiqfOrande  Western,  St.  Paul  Minn.  &  Manitoba,  San 
Antonio  &  Aransas  Pass,  Southern  Railway,  Texas  &  Pacific, 
Wabash,  West  Shore,  Brooklyn  Elevated,  Union  Elevated, 
Columbus  &  Ninth  Ave.  and  Lexington  Ave.  &  Pavonia 
Ferry  bonds. 

Railroad   and  Mlgeellaneoas    Stocks.— The    market   for 

railway  stooks  was  weak  un  Monday  for  reasons  noted  above. 
Although  the  foreign  bourses  were  closed  on  that  day  stocks 
with  an  international  market  were  most  conspicuous  in 
the  decline,  led  by  Louisville  &  Nashville,  which  lost  over  4 
points.  New  York  Central,  Omaha  and  St.  Paul  lost  over  S 
points  each,  and  Lake  Shore,  C.  C.  C.  &  St.  Louis,  North 
West.,  Burlington  &  Quincy,  Rook  Island  and  Southern  pre- 
ferred each  declined  3  points  or  more.  Wall  Street  took  an 
exaggerated  view  of  the  Bituation,  however,  as  was  evidenced 
on  Tuesday,  when  the  European  markets  opened  above  Mon- 
day's closing  prices  in  this  market.  There  whs  a  rapid  re- 
covery on  Tuesdav,  since  which  the  local  market  has  been 
firm  but  dull.  The  coal  stocks  have  been  exceptionally 
strong,  influenced  to  some  extent  by  reports  of  prospective 
better  conditions  in  the-ooal  trade,  but  chiefly  by  efforts  of 
the  short  interest  to  cover  their  contracts.  Central  of  New 
Jersey  has  advanced  4%  points  and  Delaware  &  Hudson  3% 
points  within  the.  week. 

The  miscellaneous  list  has  moved  in  sympathy  with  rail- 
road stocks,  but  with  less  pronounced  results  in  most  cases. 
United  States  Leather  preferred  has  been  weak  on  liberal 
offerings,  said  to  be  of  long  stock,  and  shows  a  net  loss  of  2^ 
per  cent.  American  Spirits  declined  on  the  failure  to  secure 
a  quorum  at  the  annual  meeting,  and  therefore  uncertainty 
as  to  when  the  annual  statement  will  be  given  out.  West- 
ern Union  has  been  freely  suld  and  shows  a  net  loss  of  lU 
per  cent.  American  Sugar  has  fluctuated  over  a  range  or 
about  3  points  and  closes  at  113.%.  American  Tobacco  has 
declinea  3  points. 
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Apr.  17. 


Apr.  19. 


•Mil 
W«» 

•7«« 

IS** 
•l« 

Tl««    71^ 
■40       80 
tM       M 
^H   7*% 
•Its     133% 
lOSi*  lM>t 


iSii 

so>« 

47 

77 

len 
in 


57>t  at^i 

•13S  14S 
^•l   3 


lO-iH  luS 
•150>«  15J 


SO>i  36% 
tl3   13 


•88 

80 

U» 

183 

•a 

94 

•»»« 

e>t 

•80 

36 

•13% 

IS 

•63 

64 

16<) 

166 

•41 

4H 

43^1 

44% 

84 1« 

64  «• 

100 

10:( 

»??* 

98 
18>t 

•76 

78 

•46 

47 

•10% 

11  •« 

S6H 

86% 

•16 

16>« 

•19 

81 

• 87 

99  99>f 

■11  13 

•e7>i  78 

•27  29% 

•170  178 

»U%  18% 

7%  7H 

tO%  80% 


11^8 

84 

•10 
•40 
•11% 
•46 
18% 
40 


ll^g 

36 

20 

48 

18%^ 

80 

18% 

40% 


tS%    SS'i 


•117%  118% 
•66       60 
•4%      4% 
88       88 
12%    13% 
•2%      3 
•6%      6% 
•18       23  ~ 
•80       87 
•m     117 
14        14 


9%      9% 
17       18 

1%         % 
li%   18 
80       80 
'48       60 
46       46% 
76<li    77% 
•7%      8% 
16       16% 
tie3%  168% 
••%    70S 
•40       80 
•96       98 
60%    70% 
|131%13l% 
101%  102% 


60%    61% 
66       67% 
186     146 
37       S84> 


•8»B      3 


10i%  103 
160     


36 

11% 

37 


36 

ll's 

27 


•88       SO 
119     123 
91%    92 
6  6 

•80       36 
■12%    14% 
664       61 
168     16 t 
■40        48 
40%    4IIV 
H3        83\ 
101%  101% 


•16% 

476 

'46 
10 
34% 
14H 

•18 


18 

76 

47 

10% 

26 

16 

80 


Ajir. 


S?^' 


•% 
U 

t 

•Xs" 

80 

*^ 
77 

7% 

16% 

161 


10 
MS 

90 
60 
47% 
78 

7% 
16S 
167 


70S  71' 

•40  60 

•96  98 

70S  71% 


103S 108% 


61%    63% 
68S    87 
188     146 
88       38% 


8% 


103S  103% 
160  160% 
9%  9% 
36%  86% 
•11%  12% 
^37       28% 


16 

•38 

•118 

(91 

■6S 
-20 


18 
30 
131 
93% 
6% 
85 


•13%    14% 
64       61 
163^a  164 

•40       48 
41%    43% 
84%    86% 

101%  101% 


37 

96%  98% 

11%  11% 

■66  72 

■26  29 
170     178 

12%  18 

7%  7% 

30%  20% 

0  9 


11 
33% 

•10 

■40 

■11% 

•44  • 
16% 
88% 
33% 


US 

84% 

20 

43 

13% 

60 

17S 

88% 

S3 


7% 

84% 

8 

•1% 
■4% 


88% 
8% 
6% 
1% 

6 
13 

'. 

?5 


tll6 
■56 
4 
87% 
13 
2S 
6% 
■18 
•70 
114 
14 
7 
82''« 
8 

4% 
•1% 
•4% 
11% 
•% 
3S 
■1 


116 
60 

4 
37% 
12% 

2^ 

6% 

S3 

77 

117 

14 

7% 
34 

8 

8 

1% 

6 

3S 
1% 


•16 

•75% 

•46 

10% 

26 

16% 
•16 


18 

78 

47 

10% 

36% 

16% 

20 


97% 
•11 


37 

98% 

13 


•26  29% 

il70  171% 

13  18% 

•7%  7% 

30  80 
•9% 

•38%  "si's 

•11%  11% 

84%  34% 

(10  10 

(40  40 

*11%  18 

t46s  4es 

17S  18S 

39%  40% 

33  38S 


•10%  11 
•66<«  67% 
•11%  11% 
.81%  3IS 
111%  Ills 
103%  103 

70S    72 

•104     108 

7%       8 

80S    81 T*) 

iao%i6o% 

80%    31 
•13%    38% 
•  •OS   93 


•i% 

I»9  169 

•M  63% 

6%      6% 

11%  32% 
•6%      7 

64  64% 

•14%  18% 

•84%  60% 

W»  BO', 


11 

57% 

11 

30 


•10% 
•66 
10% 
39% 
110%111S 
tl01!%  lO.'l 

7(>%    71% 

^XOh     105     1 

.S%      8% 

79S    80% 

160     169 

80       80S 

•33S    88% 

•90%    91% 

«*  »s 

•8%    86S 

•88%    ... 
157     157 


11 
87% 
11% 
81 


6% 
19% 
6% 
82% 
14% 
164% 
79% 


6% 
21 

6S 
68% 

14% 

64% 

<40l« 


'117  118% 

•66  60 

-4  4% 

87%  87% 

12%  13% 

•8%  8 

6%  6% 

•18  23 

76  75 

'114  117 

14%  14% 

7%  — 
34 
8% 
4% 
•1% 
6 
13 

•1 

•10% 
•66 

US 

30% 
111%  112% 
102%  103% 

0U%    71 
(105S  106S 

t8%      8% 

doS    83% 
160%  161 

81%    81% 
•32%    38 

01%    92 
3S      3% 

25S    36% 
•96%    ... 
•167%  169 

63       63 

es 

20 
6% 

61% 
•14% 
S6»% 

80% 
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— ~        % 
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•90       31 

•48%    40% 
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7%      7% 

16%  \a-'« 

163     168 
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•40       60 

•96       98 

71 S    72 
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8% 
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87%    37% 
•13       12% 
•27%    20% 
•16%    18% 
•23       30 
118     122 
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•30       35 
•13%    IS 
(65%    US% 
164     165 
645       45 
43S    44 
84%    84S 
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■16% 

•75 

•46 

10% 

37 

16% 
•16 


18 

77% 

46% 

10% 

27 

15S 

20 


98% 
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37 

89% 

lis 


•37  29% 

170  173 

13%  13% 

•7S  7% 

20%  81 

•9%  11 
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11%  12 
84S    84% 

10  30 


•40 

•11% 
•47 

18S 

40 

34 
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IS 
60 
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85 
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10% 

19 

19S 

• 

% 

13 

ia% 

30% 

20% 

•49 

60 

47% 

47% 

79% 

83% 

•7% 

8% 
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16% 

•163 

170 

71% 

72 

•40 

60 

•96 

98 

71S 

71% 
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L32 
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63       63% 
87       67% 
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•16% 
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38 
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15 
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163 

48 
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1U% 
26% 
ISS 

•18% 


18 

78 
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14%    14% 


7% 
85% 

8 

8% 

1% 
•6% 
»13 
tl 
■3% 
•I 


7% 
35% 
8% 
6% 
1% 
5S 
13% 
1 

8% 
1% 


'3%      3 


105 
H51 


106 
181 


'37%  87S 
-13  13% 
■28%  39% 
'16  18% 
■28  30 
118  122 
•92       93 

•6%      6% 
■20       26 
15%    15% 
65%    65^ 
183     163 
•42       47 
42%    43% 
86        85 
101%  102 


•16% 

•75 

■45 

10% 

27 

15S 
■18% 


18 

78 

47 

10% 

27% 

15S 

80 


87 

OSS    99% 
•11       18 


27       27 
170     178 
13S    13S 


7% 
•21 

•9% 
■23 
512 

34% 
•10 
•40 
'11% 
•47 
18% 
641% 

24% 


7% 
22 
10% 
24 
12 
34% 
20 
43 
13 
50 
19 
41% 
24% 


118% 

4% 

37% 

13% 

3% 

6% 

23 

87 

118%  117 
14%    15 


118 
•66 

^t 
12% 
•2% 
t6% 
•18 


6S 
31S 

flS 
63% 
l.->% 
65% 
80S 


11    I  •lOS    10% 

•66%    67%    ■66%    67% 

11        11%      10        11% 

SOS    80%      38%    S0% 

113     USS'  112%  U2S 

(108%  103%  tl08%  102% 

69%    70S'     69%    70% 


7% 

86% 

58 

5S 

1% 

•4% 

il3% 

% 

J3% 


8 

86S 
8 

6S 
1% 
6% 

13% 
1 

3% 
1% 


6106%  106 
8%      9% 
81%    83% 
161%  168 
80%    81% 
83%    83% 
93       9X 
•3%      4 
36       26% 
■86%. 
(188%  189% 
61S    63% 
•6%      7 
81       31S 
6%      6S 
80%    83% 
14%    18% 
63%    66% 
«0%    80'. 


■104 

9%      9% 
81       81% 

163%  163 
30%  30% 
33%  32% 
91%  91% 
3%  3% 
36%    26% 

■88% 

168     160 


■6S 
30% 
'6 
80 

•14% 
65% 
7HS 


7 
SIS 

6% 
51S 
15% 
85% 
H0% 


10% 
67% 
10% 

28% 


•10% 
•65 
9% 

36% 
112%  USS 
5102%  103 

68%    69% 
104     104 
•S      0% 

81%    82% 
168%  164 

30%    80% 

33%    23% 
(91%    91% 

4  4 

426       36 

'86     

5168%  188% 

63        63% 

56%      - 

20% 

•6% 

51% 

14 

65% 

79 


Oantral  Paatiie 
AMapaake  A  Ohio . 

CWoato*  Alton 

OUoaco  BorUogton  A  Qalnor 
Chloajm  A  Baatarn  minoli . . . 
~     Do  pref. 

Ohloajro  BfU  wankee  A  St  Paul 
"o  pi«f. 

Ohloaco  A  Northwastem 

™.      Do  pref. 

Chicago  Rook  r«Und  A  Paolflo 
ChJcaffo  St.  Paul  Minn.  A  Om . 

^      "°  pre'- 

Clove.  Olnoln.  Ohla  A  St.  L... 

n-,     R°  Prel- 

Oolombna  Hooking  VaL  A  xy>I 

r.  ,    **°  pre' 

Delaware  A  Hudson ...... 

DelawareLaokawannaAWeat 
Denver  A  Rio  Qrande ...» 

Erte.?°. ""^ 

Do  

Do 


Saleaof 

the 

Week, 

Share*. 


8,650 

19,880 

8 

650 

210 


1,680 

42,381 

610 

6,054 

10 

79,830 


[On 


Range  for  rear  1897. 
>  baiit  nf  loo^Kar*  ioU.  ] 


Loweat. 


pref. 


lit  pref. 
__     "w  2d  pref. 

Bvansvllle  A  Terre  Haute.... 

Great  .Vorthern,  pref 

miooisOentral... 

Iowa  Central 

Do 
Lake  Brie  A  Western. 

Do  pref 

Utke  Shore  A  Mlob.Soat&em 

Long  Uland ; 

lou&viUe  A  tfaahvlUe.... 
Manhattan  £leTated,oonaoi' 
Metropolitan  Traction 

Michigan  OentraL ""''. 

MlnneapoUa  A  St.Ix>nla 

^  lit  pref. 

„.     Do^  2d  pref. 

BCiaaourlKansaaATexaa 

.„     1^  prof. 

Mlaaourl  Paolflo 

Mobile  .tohlo 

Naahv.ChattauoogaAStLonls 

New  EiiKlaud 

New  York  Central  A  HudBon 

New  York  Ohloago  A  St.  Loula 

Do  lit  pref. 

I>o  8d  pref. 

SewYorkNewHavenA  Hart. 

New  YorkOntarlo  A  Western. 

New  York  Susq.  A  West.,  new. 

Do  pref. 

Norfolk  A  Western .; . . 

Do  pref' 

Nor.  PaolUoRy.  voting  tr.otfs 

Do  pref. 

Or.  BR.  A  Nay.Co.  vottr.otfs. 

Do  pref.,  vot.  trusUotfa. 

Pittsburg Olnn.  Chlo.  A  St.  L. 

,  Do  pref. 

Beading,  voting  tr.  ccrtlrs... 

l«t  pref.,  votrng  tr.  oertlfs. 

2d  pref.,  voilnK  tr.  certlts. 

Rio  Qrande  Western 

Rome  Watertown  A  Ogduub. 

8t.  Louis  Alt.  A  T.  H.,tr.reota 

St.  L.  A  San  Ft.,  vot.  tr.  otfs. 

Do  ist  pref. 

I>o  2d  pref. 

St.  Louis  Soath  western 

Do  pref. 

St  Paul  A  Dolntb ..... 

Do  pi«t 

at  Paul  Minn.  A  Manitoba. . . 

Southern  Paolflo  Oo 

Southem.votlng  tnut.  oertlf . 
Do  pref.,  voting  trust,  oert. 

Texas  A  Paolilo 

Union  Paoltto  trust  receipts.. 
Onion  Paolflo  Denver  A  Qnlf . 

Wabash 

Do  pret 

Wheeling  A  Lake  Brie........ 

Do  pret 

Wise.  Oen.  Co.,  TOUng  tr.  etfi 
niarcllHiicoaii  N((»cka« 
American  ('otton  Ull  Co...... 

Do  pref. 

American  Spirits  Mfg.  Co 

Do  pref 

American  Sugar  Reflnlng  Oo. 

Do  pret. 

American  TobaoooOo 

Do  pref. 

Bar  SUteOa^ 

OhloaaoOas  Co.,  oeru.  of  dep. 
Oonsolldated  Oas  Company 

General  Eleotrlo  Oo 

National  LeadOo 

Do  preL 

North  AinerloanCo... 

Paolflo  Mall 

Pipe  Une  Oertlfloates. 
Pnllmaa  Palace  Oar  Oompany 
Silver  Bullion  Oertlfloates.... 

Standard  Rope  A  Twine 

Tennessee  Ooal  Iron  A  BR... 

United  States  Leather  Co 

Do  pref. 

United  States  Robber  Oo 

Do                           pref. 
in 


60 

113,744 

360 

7,883 

14.127 
23.31 
2S 
3,934 

o 
1,740 


15,749 
1,628 
100 
895 
456 
ISO 


743 
100 


450 

360 

1,307 

10 

55,847 

12,521 

1,342 

30 


10 

i',266 
3.748 
2,700 


27,831 
220 


19 

1,930 

600 

600 

S62 

110 

2,330 

13,793 

SO 

279 


15 

47,886 

10,233 

8,079 


20 


100 

i',396 

4,090 

23,664 

1,186 

6,095 

900 

400 

1,065 

1,656 

430 


Hlsbeat 


9%  Apr.  19  18%  Mar.  8 
17  Apr.  19  26%  Jan.  80 
%Apr.  7  %Jan.  14 
ISS  Apr.  7  18  Jan.  8 
ISSJan.  7  81%  Feb.  11 
46%  Mar.  39  66  Jan.  8 
44%  Jan.  18  61SHar.  17 
76%  Apr.  8  108%  Jan.  19 
7%  Apr.  20  15  Jan.  5 
16%  Mar.  20     18%  Mar.  18 

)1«2  Feb.  IS  5170  Mar.  1 
69SJan.  6  78%  Mar.  18 
46     Mar.  18    46     Mar.  18 

598  Jan.  8 1 98%  Feb.  8 
69%  Apr.  19    78%  Mar.  IS 

181  Jan.  6  138%  Mar.  18 

101%  Apr.  101110%  Mar.  17 


153  Jan.  12 
60%  Apr.  19 
47  Jan.  2 

133%  Jan.  18 
26%  Feb.  16 
73  Jan.  4 
2%  Apr.  22 
40  Jan.  21 
99S  Apr.     1 

149%  Apr.  6 
9%  Apr.  20 
86  Apr.  20 
11%  Apr.  19 
27  Apr.  19 
18     Mar.  29 

624%  Feb.  13 


165  Feb.  90 
70  Jan.  16 
64%  Mar.  17 

148  Mar.  SO 
83S  Mar.  17 
77  Mar.  38 
18  Jan.  8 
46     Jan.  81 

121%  Jan.     6 

167%  Jan.  18 
12%  Jan.  19 
AS'm  Fob.  1 
15%  Jan.  18 
85%  Jan.  18 
21  Jan.  U 
24%  Feb.  18 


120     Jan.   16  122      reli.      6 

91%  Apr.  10 
6     Apr.  15 

24%  Mar.  18 

13%  Apr.  12 

59%  Apr.  1 
152     Jan.     2 


9H%  .Mar.  16 
8     Jan.  16 
27%  Jan.  90 
18%  Jan.  18 
70%  Jan.  30 
172     Mar.     1 
41      Apr.     21  65     Jan.     8 
40%  A|>r.  19!  62%  Jan.  19 
83     Mar.    9    93     Mar.    9 


101%  Apr.  19 
90  Jan.  28 
17  Mar.  26 
77%  Mar.  18 
46     Feb.  26 

10  Apr.  19 
24%  Apr.  19 
14%  Mar.  29 
20     Mar.  20 

670     Jan.  25 

>44     Mar.  18 

02%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

160     Feb.     2 

12%  Apr.  19 

7     Apr.     1 

Apr.  13 

Apr.  19 

Apr.  21 

Apr.  10 

32%  Jau.     6 

610     Apr.  20 

37%  Jan.     6 

11%  Mar.  29 

40^8  Mar.  26 

ll(l\  Apr.  10 

<  38%  Apr.  19 

1 32%  Apr.  19 


20 

9 

24 

11 


5116   Mar.    8 


360      4     Apr.  19 

752    87     Jan.  29 

1,100    12     Apr.  15 

300       1      Apr.     1 

1,105      3%  Apr.     1 

20     Jan.     4 

75     Apr.  20 

114     Jan.  28 

13%  Jan.  13 

7  Apr.  19 
22SApr   19 

8  Apr.  1 
4%  Apr.  19 
1%  Apr.  22 
4S  Mar.  20 

11%  Apr.  10 

%  Apr.  33 

2SApr.  15 

ISMar.  31 


6% 
31S 

7 
6SS 
14% 

05%  _ 

79%  I  Western  Union  Telemrapl 


I  10%  Apr.     8 

63%  Feb.  16 

14,000      9%  Apr.  33 

9,573    36     Jan.     6 

98,586'l09%  Mar.  29 

8611100%  Jan.     7 

37,607    67%  Feb.  16 

1771100     Feb.  11 

2,020      7%  Apr.  17 


110%  Jan.     5 

100     Mar.  16 

19%  Jan.  99 

70%  Jan.  18 

48%  Mar.  18 

14%  Jan.  18 

32%  Mar.  18 

24%  Jan.   18 

22%  Jau.   13 

670     Jan.  36 

644     Mar.  18 

102     Mar.  38 

14%  Mar.  16 

75     Mar.  17 

34S  Mar.  17 

6178   Jan.     4 

15SJan.  18 

9%  Jan.  18 

26%  Jan.  18 

14%  Mar.  11 

28%  Mar.    4 

16S  Feb.     1 

38%  Feb.  34 

6 17%  Jan.  18 

45%  Feb.     8 

14     Jan.  SI 

50     Feb.     1 

19%  Apr.  31 

42%  Apr.     8 

25%  Apr.     9 


5119  Jan.  18 


75.780 
8,716 
7,178 
9.50 
1,444 
1.395 
8,460 


379 
30,000 

665 

12,380 

1.400 

63.510 

613 

288 


73%  Jan. 


136%  Jan. 
80  Apr.  19 
21%  Feb.  16 
88%  Feb.  18 
3S  Apr.  30 
34     Jan.     9 


162  Jan.  2 
62     Mar.  29 

6%  Mar.  29 
19%  Apr.  19 

6%  Apr.  19 
50  Apr.  22 
13  Mar.  39 
01     Mar.  29 


32.687    78%  Apr.  22 


5'8  Feb  4 

40%  Mar.  4 

16     Feb.  3 

4%  Jan.  18 

11%  Jan.  18 

22%  Jan.  IS 

S87     Feb.  8 

lis     Mar.  3 

15%  Jan.  18 

10    Jan.  16 

29SJan.  10 

10%  Jan.  18 

10    Jan.  5 

2%  Jan.  6 

7%  Jan.  16 

17%  Jan.  18 

6%  Jan.  2 

89     Jan.  5 

9%  Jan.  6 

14%  Jan.  16 
58  Mar.  9 
14%  Jan  9 
84%  Mar.  IS 

llSSMar.    3 

105%  Mar.  15 
79%  Jan.  14 

108  Mar.  13 
13%  Jan.  6 
R4SApr.  18 

163  Apr.  21 
36%  Ke».  2 
26%  Jan.  19 
92  Feb.  38 
5  Jan.  18 
37%  Mar.  18 


163  Mar.  3 
65%  Jan.  87 
11%  Jan.  19 
31  Jan.  IS 
SSJan.  19 
64  Jan.  18 
25%  Jan.  19 
76%  Jan.  8 
86%  Mar.  16 


are  bill  and  aakadi  no  sale  made.    5La*a  than  100  shares,    t  R»ui<e  lUteit  from  li'itia^  ou  Cxobaugo,  Aprils. 


ApaiL  34,  1897.] 
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\e»f  fOBK  STOCK  EX.CHA.NQE  PRICES  (Coatluaed )-f.V^arrre  STOOES.         n  Inaxcuce^ ^mal sales. ^ 


iMAonyx  Stocks. 

1 1ndicates  anUstel. 


April  23.    Bange  (ttUes)  m  1897. 


Bid.     Ask.     Idowett. 


Rmllroad  Stock*. 

Albauv  <k  Sasquehanna .^100 

Ann  Arbor ..100 

Preterred :--}95 

Boston  &  S.  T.  Air  I^tne  pref  ..100 
Buttalo  Rochester  &  Pittsburg. 100 

Preferred 100 

B  arl  Jodar  Rapids  *  Hor 100 

jalcaeo  Great  Western....... . 

■'lev.  Lorain  &  Wheel,  pref 100 

Oleve  and  A  Plttsburft 80 

Des  <Ialne8  &  Foi    Dodge.. ....100 

Preferred 100 

Ouluth  Bo.  Shore  A  Atlantic  11 .100 

PrefarredH 100 

E -'aosTllle  A  Xerre  H.  pref 80 

Flint  A  Fere  Marquette...    ....100 

Preferred 100 

Greea  Bar  A  Western 100 

Deb.  certfs.  A 1000 

Deb.  certfs.  B lOOO 

Kanan'ha  A  silonlKau. ....... ..100 

Keokuk  A  Des  Moines 100 

Preferred 100 

Keokuk  &  Weatorn ...lOO 

Lou.  New  A.  iChlo ...lOfl 

Preferred 100 

Mexican  Central 100 

Mex'niQ  National  tr.  otfs 100 

Morria  »  Gssex 50 

N.  Y.  *  Harlem 50 

N.  y.  i.*o<.  *  Western 100 

or.  ah.Llne  A  U.N.when  Issued. 100 
'■'•oria  Decatur  A  KvausrlUe.. 100 

Peoria  A  (eastern ...100 

Pitt'.  Ft  W.  A  Chic,  guar 100 

Keusselaer  A  SaratOKa.... i.uO 

Klo  Orante  Western pret 100 

I'oleilo  A  Ohio  Central 100 

Pfoferred 100 


175 

8 
!23>« 
102 
16^ 


40 
160 
tfTg 
56 
2>« 
5H 
J37 


10% 


105 
20 
56 


50 
170 

9 
75 

3>g 

9 


25 

35 

2 

4 

2 

12 


162 
310 
120 

—  ^ 

15 

175 
30 
15 
50 


40 

50 

4 

7 

4 

14 

35 


170  Feb. 
839  Apr, 

22%  Apr. 
102     Mar. 

?0>4  Jan. 

65     Feb. 

68  Apr. 
4     Mar. 

40  Feb. 
166     Feb. 

7  Apr. 

3  4"  Feb. 

8  Jan. 
37  Apr. 
10  Mar. 
30     Mar. 


Highest. 


166 


185 
38% 
25 

75 


4 

6 

2 

12 


Apr. 
Feb. 
Feb. 
Mar. 


32     Feb. 

H  Jan. 

1V(  Jan. 

8     Jan. 

1>4  Mar. 

163%  Feb. 

295     Feb. 

119     Jan. 

lO^g  Mar. 

»»  Mar. 

3%  Feb. 

162     Apr. 

180     Jan. 

10     Feb. 


1771*  Apr. 

10%  Jan. 

27  Jan. 
10!S     Jan. 

20%  Jan. 

55     Feb. 

72  Feb. 
5     Jau. 

40H  Mar. 

168^  Jan. 

S\  Feb. 

31^' Feb. 

8  Jan. 
40%  Jan. 
11%  Mar. 
37     Jan. 


5  Jan. 

6  Feb. 
3     Jan. 

28%  Jan. 

32      Frb. 

%  Jan. 

1%  Jan. 

8'>e  Jan. 

1 H  Jan. 

167     Jan. 

300     Mar. 

122     Mar. 

12%  Mar. 

2%  Jan. 

5      Apr. 

169%  Mar. 

185     Jau. 

40  >«  Feb. 


iHAonvE  Stocks. 
f  Indicates  unlisted. 


Avril   23. 


Bid.     Ask 


niiicellaneoaa  Stocks. 

Adams  Express ..ICO  (150% 

American  Bank  Note  Co  II 42% 

American  Coal ,....25  (113 

American  Express ......100  tll2 

Amer.  Telei^aph  A  Cable 100      87 

Brooklyn  Union  Gas 100  J105 

Brunswick  Company 100  % 

Chlo.  Juno.  Ry.  A  Stoek  Yards. 100    

Colorado  Coal  &  Iron  Devel... 100  3 

Colorado  Fuel  A  Iron 100    :16  ■ 

Preferred 100    

Col.  A  Hock.  Coaltr.rot8.allpd.100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland. .....100 

Detroit  Gas 100 

Edison  Elec.  111.  of  N.  Y 100 

Edison  Eleo.  ni.  of  Brooklrn..lOO 
Erie  Teleeraph  A  Telephone  ..100 

Illinois  Steel. 100 

Interior  Conduit  A  Ins ....100 

Jefl.  A  Clearf.  O.  4 1,  pref 100      35 

Laclede  Gas......... ..100      31 

Preferred 100    }78 

Maryland  Coal,  pref 100      40 

Michigan-Peninsular  Oar  Co. -.100    

Preferred 100    

Minnesota  Iron 100     40 

National  Linseed  Oil  Co 100      10 

National  Starch  Mfg.  Oo 100    

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal..... 60 

Quicksilver  Mining 100 

Preferred 100 

Standard  Oas,  pref  .11  100 

[Tennessee  Coal  A  Iron,  pref...  100 

TeiM  PftOlflo  Land  Trust 100      .... 

U.S.  Express 100    :40 

Wells.  Fargo  Express  ....       .  lOO   101 


150% 
44% 


SB 
105% 


3% 
150 
35 

ioe" 

101 
64 

:32% 


4% 
8% 
325 
1% 

iVs' 


40 


107 
103 


33% 


Bange  (ealet)  in  1897. 


Lowest.       Highest. 


23 


60 


147%  Feb. 

113  "Apr. 

109%  Jan. 

85%  Jan. 

85     Jan. 

"8  Jan. 

103     Feb. 

%  Jan. 

17      .Mar. 

75     Feb. 

3%  Mar. 

35  "Feb. 
20  Jan. 
101%  Jan. 
97  Feb. 
63%  Apr. 
29%  Apr. 


22%  Jan. 
70%  Mar. 


12% 

6 

6 
10 


2% 
10 
117 


103 


12 
60 
38 
12 
4 
6 


Jan. 
Jan, 
Apr. 
Mar. 
Mar. 
Jan, 


8%  Apr. 
340     Mar. 
1»8  Apr. 
8     Apr. 


102 

65 

6 

37 

97 


Jan. 
Apr. 
Apr. 
Feb. 
Jan 


158     Jan. 

125  ""j'an. 

113     Mar. 

91%  Jan. 

106%  Apr. 

Sg  Jan. 

105!>8  Apr. 

1     Jan. 

27     Jan. 

75     Feb. 

4\  Mar. 

37%  Jan. 

25  Jan. 
107  Mar. 
103     Mar. 

67     Jan. 

42     Jan. 


i  25     Jan. 
78     Mar. 

!.... 

12     Jan. 

{52     Feb. 

52     Feb. 

15     Jan. 

5     Jan. 

5  Jan. 
10%  Jan. 

340  Mar, 
1%  Jan. 

11%  Jan. 
108     Feb.Q 

70     Jan.fj 

6  Apr 
40     Jan. 

llix     Apr. 


*  No  price  Frtilitr    latest  price  this  week.  {  Actual  sales. 

NEW   YORK    STOCK    EXCHANGE   VB.IC^%.— STATE  BONDS  APRIL  85. 


8ECDRITIE8. 


Bid.  !  Ask. 


SECURITIES. 


Alabama— Glass  A,  4  to  8 1906    106 

Class  B,  t% 1006    104 

ClasaC,  4s 1906    100 

Oorrenuy  funding  48 1020,  100 

Aricansas—Ds.ruDd.Hol. 1899-1900    

Non  Holford 

78,  Arkansas  Central  RB I  

Iioalslaua— 7s,  cons 1914    

Stamped  4s '  

New  cousoIh  4s 1914^     95% 


Missouri— Fund 1394-1895 

North  Carolina—  68,  old J AJ 

Fundiuc  act 1900 

New  liouds,  JAJ 1892-1898 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  4s 1910 

6s 1919 

South  Carolina — 1%8,  20-40. .1933 
6s.  non-fond 1888 


Bid.    Ask. 


102 

122% 

105 


SECURITIES. 


Tennessee— 6s,  old 1892-1898 

Os,  new  bonds 1892-8-1900 

Do  New  series 1914 

Compromise,  a-4-5-6s 1912 

New  settlement  3s 1913 

Redemption  4s 190' 

Do       4%s 1918 

Penitentiary  4%s 1913 

Virginia  funded  debt,  2-38..  ..1991 
6b.  deferred  fst  re"'ts,  stamped. 


Bid. 


79 


64 

4 


Ask. 


80 


New  Tom  Citr  Bank  Statement  for  the  week  ending 
April  17,  1897.     We  omit  tioo  cii)herH  (00)  in  all  ea$e». 


Ba.!)KB 

(00s  omitted.) 


Bank  of  New  York. {(2,000,0  (1,894,3 


Oapllal]  Burpl's   Loans.     Speeie.    Legale.  Deposits. 


antastlta  Co 

Merohuits' 

Mechanlos' 

America 

Phsnlx 

Cliy 

Tradesmen's. 

Obeoucal 

If  srchaDU'  Exeh'ce 

ealUUo 

Batchers'  A  Drov'r*' 
M  SLhaDloa'  A  Trad's 

Oreenwloh 

Leather  Manatae'ra. 

risreoth 

State  o(  New  York 
American  Kxchaose 

Commerce . 

Broadway 

MsroantUe 

Pacific 

RepabUo 

Chatham 

Peoples' 

North  Amarloa. 

Haaover 

Irrlnx 

OlUseos' 

Kaasan 

Market  A  Folton 
Shoe  A  Leather.. 
Corn  Bxohanse. . 

OoDtlneatal 

OrlentaL  

I  mportera' A  Trad'rs 

Park 

SMt  River. 

Ponrth 

OsDtral 

Ssoond  ..... 

mmh 

Pint „. 

Tuird. 

M.  Y.Na'/ICxoh'ce. 

Bowerjr 

New  York  Coaotr- 
eermaa  Amenoao.. 

Chase 

Fifth  Avenae 

tisrmao  Bxohaoxe.. 

asrmania 

Dnlted  Bute* 

LlneolB 

»arfleld 

Fifth  

Bank  of  tba  Helrop 

Wesv^«lde. 

Hsaboard. 

Sixth 

Western — „ 

First  Nat.  B'klyn... 

Nat.  Ualon  Bank... 

Liberty  Nat.  Bank. 

N   Y.Prod.Bxoh'ga 


2,050,0 

2,000,0 

2,000.0 

1,500,0 

1,000.0 

1,000,0 

750.0 

800,0 

600,0 

1,000.0 

800,0 
400,0 
200.0 
600,0 
800,0 
1,20U,0 
6,000,0 
5,000,0 
1,000,0 
1,000,0 
423,7 
1,500.0 
450,0 
300,0 
700,0 
1,000,0 
600,0 
S00,0 
600,0 
900,0 
1,000,0 
1,000,0 
1,000,0 
800,0 
1,600,0 
2,000,0 
350,0 
8,300,0 
1,000,0 
300,0 
760,0 
600,0 
1,000,0 
800.0 
250,0 
200,0 
750,0 
600,0 
100,0 
300,0 
200,0 
600,0 
800,0 
300,0 
300,0 
800,0 
300,0 
500,0 
300,0 
3,100,0 
800,0 
1,300,0 
600.0 
1,000.0 


Total. 


3,108,1 
1,016,5 
8,059,2 
3.479,3 
859,1 
8,608,7 
96,6 
7,889,0 
169,8 
1,680,7 
181,7 
324,8 
165,6 
473,5 
94,0 
636,8 
3,687,8 
8,667,5 
1.577,1 
983,0 
490,4 
848,6 
975,4 
388,4 
683,1 
3,044,8 
847,6 
894.1 
383,4 
963,0 
115,4 
1,248,0 
300,1 
894,2 
6,555,6 
8,303,6 
188,8 
3,040,8 
600,8 
670,7 
390,1 
7,038,7 
344,8 
76,0 
698,8 
436,8 
380,4 
1,481,1 
1,108,3 
650,3 
688,6 
699,2 
609,6 
724,8 
806,5 
836,6 
330,1 
386,1 
839,1 
461,0 
080,3 
674.6 
348,6 
353,9 


•13,360,0 


18,902,0 
11,484,8 
9,259,0 
18.8711,4 
8,940,0 
33,096, « 
3,407.6 
34,433,4 
4,635,6 
6.043,7 
1,261,0 
1,950,0 
933,0 
3,184,6 
1,600,0 
8,079,5 
24,347,0 
33,191,4 
5,790,3 
8,297,8 
3,499,2 
11,897,3 
6,114,6 
1.773,0 
6,635,8 
16,723,3 
3,988.0 
3,668,4 
3,477.9 
6,798,6 
3,188.8 
8,764,6 
4.989.6 
1,746,4 
34,848,0 
35,660,8 
1,335,8 
30,135,6 
7.619,0 
4,745,0 
3.588,7 
38,465,1 
8,866,7 
1,869,6 
2,946,0 
2,688,3 
3,647,5 
14,507,4 
7,363,1) 
2,842,5 
3,014,6 
5,981,8 
6,624,1 
8,960,6 
1,584,0 
4,746,0 
2,382.0 
5,682,0 
1,687,0 
13,695,6 
6,861,0 
10.614,6 
2,606,1 
8.930,6 


•3,110,0 
3,688,0 
2,638,8 
1,164,0 
2,666.9 
391,0 
7.013,8 
317.6 
4,840,6 
866,8 
828,3 
161,6 
335,0 
106,6 
838,7 
266,3 
11)0,1 
3,631,0 
8,717,8 
709.1 
671,1 
483,1 
2,366,8 
586,8 
167,6 
1,113,3 
5,451,8 
390,5 
511,8 
191,4 
648,4 
481,3 
1,371,0 
648,0 
140,6 
3,191,0 
8,464.7 
158.6 
8,067,9 
1.319,0 
851,0 
878,1 
8,675,3 
1,545,0 
186,9 
445,0 
631.1 
344,3 
4,314.8 
1.204,8 
224,3 
548,8 
979,8 
9:1,5 
885,7 
319,6 
839,6 
318,0 
808,0 
190,0 
854,6 
883,8 
1,638.8 
363,4 
660,9 


•3.570.0 
8,856.0 
1.34(1,1 
3,0*15,0 
8,855,6 
706,0 
6,314,3 
383,4 
8,383,9 
650,: 
1,811,3 
188,4 
380,0 
173,5 
651.6 
348,1 
639,7 
3,618,0 
2,085.3 
623.4 
1,955,0 
452,6 
2,037.0 
1,178,3 
536.7 
942,5 
4,358,8 
453.6 
309,0 
696.1 
1,189,6 
548,1 
1,176,0 
1,373,7 
351.5 
3,616,0 
4,085.9 
248,8 
7,620.0 
1,832,0 
997.0 
898,6 
2,497,8 
3,145,9 
248,1 
342,0 
315,3 
899,H 
6,6U1,6 
1127,1 
634,2 
651,1 
855,9 
1,978,7 
751,4 
497,6 
768,0 
469,0 
2.476,0 
243,0 
4,877,1 

8,007.4 
817.9 
350,2 


•12,220,0 
17.362.0 
13.'J00,1 

9.042,0 
8a. 137,9 

3.U24.0 
30.474,7 

2,2U:,8 

2i,iii;,8 

5,275,5 
5.2'.i8,8 
1,V!11,4 
2,040,0 
Hli*,0 
2.924,3 
2.041,6 
2.  l21,B 
2U.U11,0 
17,123,6 
5.128.0 
8.872,3 
2.952,9 
13.854,8 
6,289,4 
2,522.3 
7,167,0 
23.78U,9 
2,890,0 
2,960,6 
3,079,1 
6,096,6 
3,598.4 
9,827,0 
5,969.0 
1,700,0 
25,890,0 
34,0U2,3 
1,250,2 
25,023,3 
8,474,0 
5,791,0 
4,227,8 
22.914,7 
11.251,6 
1.325,2 
3,083,0 
3,3(ll!.8 
2.502.5 
23,4U4,8 
8.630,4 
3.020,4 
4.120,4 
6,645,0 
7,415,.'-. 
4,1)40,7 
1,1)87,7 
5,1)88,2 
2,564.0 
8,242,0 
1.475,0 
14,558,9 
6.1)10,0 
11.832,8 
2.727,0 
3,874,2 


New  York  Citr,  Boston  and  Philadelphia  Banks: 


Banks. 

H.Y.-' 

Ma'.  37.. 
Apr.    8.. 

'•     10.. 

"     17.. 

Bos.' 
Aiir.    3.. 

"     10.. 

••  17.. 
PhllB.* 
Apr.    8.. 

•■     10.. 

"     17. 


aitrvliu. 


Looni.       SpiCtt.      LsQatt.    DspoHtt.^   Oirc'I'n  OUarimt 


•        I        •        I       $  •  • 

133,736,6604,478.2  85.996,9' 105,829,6(571,723 


183,726,5  502,732,7  85.988.3  103,984.9 
1.38,726,5502,512,0  85.868.4 1 101,780,8 
133,726,5{503,988,2:86,624,3  102,567,4 

63,393,8!  178,418,o!  10,123,0  6,864,0 
68,393,81 177,114.0ilO,022.0  7,250,0 
68,393,8  176,410.0  10,146,0      7,641,0 


36,388,0  108,307.0 
36,388.0  108,688,0 
36,388,0  108.620,01 


38,135,0 
38,398,0 
88,249,0 


569,228. 
565,916, 
568,859, 

162,392, 
165,430, 
187,075, 

117,163, 
118,210, 
119.345, 


• 
0' 15,826.8 
5115,701,8 
6,15,689,2 
2  15,454,8 


9,361,0 
9,893,0 
9,379,0 

6,980,0 
6,938,0 
6,882,0 


$ 
606,924,8 
568,838.1 
601.673,8 
607,010,6 

99.258,8 
96,766,9 
93,938,9 

64,109,6 
57,589,9 
62,444,6 


*  ire  onit  two  ciplun  in  all  th^se  floura. 

*  iDCludlng  (or  Boiit-jn  and  Philadelphia  the  Item  "due  to  other  banks" 

Miscellaneous  and  Unlisted  Bonds: 


Mlsccllaneoas  Bonds^ 

Ch.  Jun.  A  S.  \'ds.— Col.t.g.,6s 
Colorado  C.  A  X.  I  st  cons.  6s,g. 
Colorado  Fael  A  I.— Oen.  as. 
CoLIA  Hock.  Coal.  A  I.— 6s,  ir. 
Cons.aasCo.,Chlc.— Istga.6> 
De  Bardeleben  C.  A  I.— g.  ds. 

Det.Oaaoon.  1st  5 

Edison  Elec.  lU.Co.— l8t5ii.. 
Do  of  Bklyn..lst5K.. 
Eqnlt.  U.-L.,  N.  V.,con8.g.  5«. 
Edoltable  e.  A  F.— 1st  es. ... 
KAe  Teleg,  A  Telop.  5s,  g... 
Oalveston  wharf  Co.— 1st  5a 
Eendenon  Bridge— Ist  g.  Os. 
IlUnols  Steel  deb.  6s. 

Non-oonv.  deb.  68..    ___ 
Int.  Cond.  A  Ins.  deb.  6s. 


nilscellaneons  Bonds. 

Jeff.  A  Clear.  C.  A  1. 1st  g.  58 
2dg.6s  

Manhat.  Beach  H.  A  L.  g.  4s. 

Metropol.  Tel.  A  TeL  1st  6s.. 

Mlch..PeDln.  Car  Ist  58...... 

Matual  Urilou  Teleg. — 6s,g.. 

Nat.  Starch  Mfg.  1st  6s 

N.  Y  AN.  J.  Telep.  gen. 5s.. 

Northwestera  Telegraph— 78 

People's  Oas  A  C.  ( 1st  g.  6s. 

Co.,  Chicago i2d  g.  6s. 

1st  cons.  g.  G"* 

Sontli  Vnba  Water— Con.  6s. 

btaudanl  Rope  A  T.— Inc.  58. 

Sunday  Creek  Coal  1st  k.  6s. 

Western  Union  Teleg.— 7s... 

Wheel. L.K.APitts.Coal  l8t5s 


100    b. 
77    b. 


102    b. 


108 
103 


17%b. 
'ib7«4b. 


NoTS  —'%••  Inilicates  price  biii;  "a"  price  a$ktd.    •  Latest  price  this  week. 

Bank  Stock  List— L«atest  prices.  (fNewstoch-.  *Not  Listed. 


BANKS.' 


..  59.772.7'73.n'.:!  a  503  ;iS-l  2  86  824.3  102.567.4  668.859,2 


Anierloa. 

Am.  Kxch... 
Astor  Place* 

Bowery* 

Broadway.... 
Butoh.ADr.. 
Central  f.     . 

Chase 

Chatham 

Chemical 

City 

CltUens'. 


Bid.    Ask. 


Colambla... 
Commerce.. 
Continental 
Com  I''xch.. 
East  Rlrer. 
nth  Ward.. 
Flf'h  Ave.... 

Fifth- 

FlrBt 

FlrBtN.,8. 1. 
14th  Street.. 

Foarth 

Uallatln 

OanseToort. . 


336 

170 

230 

300 

230 

126 

160 

400 

386 

4000 

600 

180 

170 

206 

133 

286 

186 

sdoo 

260 

8000 

120 


340 
176 


250 
140 
170 


300 
4600 


140 


310 
140 
800 


160 


178     185 

310      330 

96    1105 


BANKS. 


Oarfleld.. 
German  Am. 
Oerman  ux.' 
Oermanla.... 
Oreenwloh... 

Hanover 

Hide  A  L.-.. 
Had.  River.. 
Im.ATrad'rr 

Irving 

Leather  Mf 8' 
Liberty. ... 

Lincoln 

Manhattan... 
Market  A  Fnl 
Mechanics'. . 
M'ohs'  ATrs' 
Mercantile... 
Merchant.' .. 
Merch't.  Ex 
Metropol '8... 
Mt.  MorrlB.. 

Nassan 

N.  Ams'dam. 
New  York... 
iN.  Y.  Co'nty 


Bid. 

Ask. 

600 

110 

346 

)60 

360 

166 

320 

850 

85 

90 

166 

525 

560 

140 

156 

180 

132 

750 

220 

230 

200 

240 

185 

195 

125 

136 

165 

140 

150 

114 

426 

98 

102 

166 

170 

190 

230 

240 

7U0 

BANES. 


IN.Y.Nat.Kx 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paciao 

Park 

People's 

Pheulx 

Plaza* 

Prod.  Ex.*... 

[Republic 

I  Seaboard 

Second 

Seventh ... 
Shoe  A  Le'th 
Stateof  N.Y. 

Third 

Tradesm'n's. 
12th  Ward*. 

Union 

Union  8q.*.. 
Un'd  States 
Yorkvillo*.. 

Weftteru 

!  West  Side.. 


Bid.  Ask. 


106 
100 
135 


176 

260 

200 

104 

186 

110 

150 

170 

425 

100 

90 

114 

90 

97 


145 
196 
210 
270 
240 
110 


200 
176 
175 
170 
114 
275 


96 
110 


160 
176 


96 

ibo" 
iso" 

roo"* 

800 

lio" 


790 
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ttUiTU.N.   e)lll<\l>KLPlll\    .\NI>   B4LT1VUKK  HTOOK   KXCHANOES. 


Aetiv*  ItMkt. 

rV^Skar*  Prteaa-«ot  Par  Oaataaa  Prieaa. 

Balaa 

of  tha 

Weak. 

Bharaa. 

1,448 

Baata  of  aalaa  In  1897. 

aatwdar. 
A»r.  17. 

IfnaAa*.          Tnaa^a*. 

WMBeaday. 
Apr.  tl. 

94      94 

Thoraday, 
Apr.  S3. 

rrldar. 
Apr.  is. 

~94""l04 

ApTltl 

Apr.  16. 
94      9^ 

Lowatt. 

94  Apr.  20 

HU?lia.t 

AialkT.  AS-  r*.  M*l»m}.100 

•H     9S 

•  ••-••     ••••M 

10      104 

124  Mar.    » 

SmUi  A  rx>-          "100 
>1<»ct»  A  Oklo  ^MmU.) .  100, 

■■MttfB  A  AlhaavOaftonl.lOO 

M       M 
19H    10 

is"  Vs" 

66       66 
194    194 

...■•a     •■•••a 

•18     

• 664 

194    19% 

■'V84  :":ii 

• 66 

194    19% 

■"184    184 
• 68 

194    194 

•4         4 
•13       134 
•654    B6 
194    194 

"soo 

101 
1.310 

•15      Fob.   l"? 
124  Mar.  29 
694  Jan.  18 
17     Jan.  IV 

•37'«  Jan.  18 
174  Jan.  8 
68  Apr.  ir 
30>  Apr.     a 

19T«    19^ 

194   194 

194     19% 

„1»"»   IgS     i?4_;?4 

•19'«„l«"i 

i,i-.;o 

174  Jan.    7 

904  Apr.     » 

313     213 

313     213 

2124  218 

8124  213 

313     213 

98 

309     Jan.     4 

217     Mar.    4 

Km  *  liTia'^?^    100    ilS      

•213       

'313     2144 

•     .._  2144 

•212     213 

806     Jan.     2 

314     Apr.     7 

^IS^  A  M^h..         -        lOO'llil     188 

.••••a    •••••• 

161      161 

1814  163 

163     16'.< 

163     162 

66 

159%  Feb.     9 

1»6     Jan.  18 

OMttAletMM*..       "        100 

•04    104 

•94    lO"* 

'»■•   IS"* 

9          S4 

•94    104 

90 

9     Apr.  22 

U     Jan.  SO 

604    5«4 

*ft«       68 

•56       68 

67       67 

•56       68 

11 

56     Mar.  26 

58     Mar.    8 

C%l<L»ar.A  QalB.              100 

c£&iai.A  n.  p.  (rM<.).iuo 

714    714 

70%    71  >* 

714    72 

714    71% 

71%    714 

4,458 

694  Jan.     6 

7x4  Mar.  18 

714    734 

694    71 

704    714 

714    714 

714    714 

714    724 

7,050 

694  Apr.  19 

784  Mar.  18 

STSSrofUdf     "_    100 
MSSMraTne.?    "       100 

• 7 

04      64 

64      64 

64      6% 

•64      74 

04      6% 

479 

64  Apr.  19 

84  Feb.     5 

184    194 

19        19 

21        23  >• 

21%    834 

23        234 

22%    2S4 

6,56S 

16     Apr.  13 

354  Jan.  SO 

98       034 

34       34 

"iSii  '33  4 

»3       »24 
234    234 

93       93 
234    24 

924    924 
334    234 

92%    93 
.234    284 

818 
1,884 

91     Jan.  14 
904  Fe».  18 

944  Mar.  15 
804  Jan.     a 

103     103 

■  ■■■•a    ■■■«B- 

108     102 

102     103 

■>.      ••    ...... 

•102     103 

SO 

103     Apr.  16 

110%  Jan.     » 

itoslSii  0»Bt'l  rAoXMt.lOO 

•8          84 

...•••    •••••• 

8          8 

•8          84 

8         8 

8          8 

600 

74  Jan.  12 

94  Jan.  80 

■•wSctoBd....            100 

IwSlSd......       ••       100 

....•A     ..•••■ 

■■•aaa     ••••-• 

■•■aa*    >..aa* 

•w-vaa    B>>aaa 

•18        36 

18     Apr.     6 

37  4  Jan.  19 

,, 

58        58 

58        68 

•57        59 

125 

67     Feb.  IB 

«<14J»n.     7 

Mattharm  Oatral  fai  .i.  M 

•71        73 

■  -• 

714    714 

71%    71% 

•714    72 

68 

674  Jan.  37 

72     Apr.     1 

ll«»tAar«  PaalBo  fPAUa.JlOO 

13        13 

11       114 

114    11% 

114    114 

13        13 

•114    IS 

l,41.^ 

11     Apr.  19 

164  Keb.     1 

DM  OoloBj f JiHywj  .100 

I>MuuTlTaBlA...ri'Mta.>.  M 
rtm.ABaa4lB|t.t       "         JO 
ruiadalph.  Itaa.       "        60 

•844    344 

•884    384 

•344    3t4 

344    34% 

344    344 

344    344 

354 

834  Jan.  16 

89     Feb.     1 

•178     179 

179     179 

179      179 

179      179 

179      179 

96 

176'*  Jan.     6 

180     Mar.    1 

68       68 

534    624 

634    824 

63^    63 

524    58 

524    68 

1,847 

61  %  Jan.     3 

634  Mar.  16 

94      94 

8»i,:    81»,(, 
704    70'* 

8%     91|f 

94      94 

8»i«     9»i, 
704    704 

94      94 

34,422 

8»,,  Apr.  19 
66%  Jan.     5 

14     Jan.  1» 

704   704 

704    70  ■« 

704    704 

70       70 

2,672 

74     .Mar.    4 

ObIob  Paelfle.  ..CBoflaMKlOO 

•4'4      64 

54      ^'« 

•54      64 

•54      5% 

•54      6% 

10 

6     Apr.  12 

9     Jan.     7 

iruaaTra«Uoa..r/**ila.^  SO 

104    104 

94    104 

94    10 

94    10 

84      94 

04      94 

8,624 

84  Jan.     6 

134  Mar.    8 

■iMaUaaaoaa  BtMka. 

AmJBvfTB»a^\(Botlon).... 

1114111''! 

1114113 

1124  1184 

1124  1124 

11241134 

9,438 

1094  Mar.  29 

1184  Mar.    8 

Ita      i\i  ■■■  1%                                   « 

103     103 

102%  102% 

103     1034 

103     103 

103     1034 

411 

1004  Jan.     6 

1054  Mar.  1» 

BaU  Tatopboae..      "      io6 
BeaVAMoDtADa.                >S 

1-J4     3354 

2234  221 

2214  2224 

222     2234 

2204  2224 

768 

2054  Jan.     4 

228     Apr.  18 

120     120 

1194  1194 

1194  130 

116     11S>« 

1134  116 

9,623 

94%  Jan.     2 

129     Mar.  IS 

BaaaABoaton.!      "        3S 

184    19 

184    18% 

18        134 

16%    17'e 

164     164 

22,826 

6     Jan.  11 

20     Mar.  1» 

CMoaat  A  Baola      -         3A 

OaalaB  Oa rBaU.>.100 

OeaaaMatadOaa              100 

865     370 

•...          68 
594    694 

865     365 

363     365 

365     365 
•60 

360     802 
•624    66 

66 

326     Jan.     2 
60     Jan.     8 
684  Apr.  22 

31.0  Mar.  I 
674  Feb.  6 
624  Jan.  15 

694    694 

59       59 

584    58% 

584    584 

584    59 

451 

Ba«.8tar.  BaVyKPAUa.) .  IOC 

«>••••     ■•••■• 

18        l'!4 

18        184 

17        174 

154    17 

16%    184 

3,467 

154  Apr.  22 

31      Feb.     X 

80       81 

30       30 

......  ...••• 

194    194 

•19%    204 

455 i   194  Apr.  22 

83     Jan.  89 

Brla  1Waabaaa.f**MnM00 
Ctoaatal  Baecrla.      **      lOO 

•64       644 

taaaaa    ••••■a 

•644    65 

644    644 

64       644 

644    644 

14'   634  Apr.     1 

67%  Feb.  84 

'304    81 

•  ••••a    .-•>» 

31       314 

30%    304 

•304    31 

30%    304 

250    304  Apr.  12 

364  Feb.     S 

nSwndT:...              100 

•70       75 

•70       75 

714    714 

•714    73 

714    714 

7    714  Apr.  14 

78     Jan.  2» 

miaatomaal ....      "      100 

•324    34 

^^„^,    .•••■• 

•324    34 

294    324 

314    324 

31%    33 

1,605    294  Apr.  21 

4^8  Jan.  18 

lAMiati"— "      "       ^ 

•314    33 

'214    22 

214    214 

•21        22 

22       22 

7    204  Jau.     « 

234  Feb.     1 

LahrkOaalANaT.rruia.j  M 

•88% 

39        39 

"38% 

39        39 

89        39 

394    394 

33    38     Mar.  29 

42     Jan.  14 

M.  LTalaohoM  fAwtMi^.lOO 
Pa.BaatX*P»V'M'a.> 

102     103 

•1014  102 

101%  102 

• 102 

102     102 

61  101     Apr.     6 

l(i3     Jan.  26 

134    134 

184    134 

134    134 

134     134 

134    134 

13%    13% 

855     134  Jan.     S 

16     Mar.  18 

UBtfdOaalnip.f       -         60 
Watataak  UsR\     "          B 

714    714 

714    714 

71        71 

714    72 

•72       724 

8»7    71     Jan.     6 

74%  Feb.     8 

41        41 

41        43 

43       42 

42       42 

414     414 

369    384  Apr.     < 

47     Jan.  12 

West  Bad  Land.. rSaKan;... 

•3          34 

•2          24 

'2        iu 

2          2 

•2          24 

32      l''eJan.     5 

24  Feb.     9 

•  BM  aad  aaked  prIeeK  no 

•alawaa  m'ade. 

1  Hollda J  iu  Boston. 

t  Trust 

receipts. 

t  Trust  reo.,aU  In8lal.lpald. 

Inactiva  Btockt. 


Pnut  0/  Aprit  28. 
AV.aala  A   Charlotte    (Bait). 100 
I  A  PtOTldenoe  (Botton).lOO 
iAAtlantlop(.(/'AUa.).   60 

__-jaA. ••  50 

latpfafMred -         60 

OaattalOhIo (BaU.)    50 

Oktaaco  *  WartMI«A.UD»»M).100 
'■aaectieui  A  Paaa..       "        100 
_       rniRlTer....       "        100 
aaael.  Tractof  N  J.1(/>*Ua.>.100 
_  ■  "    oundBr.       "        100 

BUat  A  Pare  Man)...(BMi<m).l00 

PiaCarrad -       100 

aia—Tllla  PaiiMf.  (PhtUL).  50 

Piafarradl "         60 

BaaLABroadTop...      "         60 

Praianad "         60 

Kaa.  (Tr  PtJL  A  Mam.  Cltoflon) .  1 00 

Piafatiad "       100 

Uttla  Bekarlkfll (PhUm.).  60 

Malaa  Oeatral iB—ton)  100 

Mlaa  BlU  A  8.HaTaAfi>Aite.>.  60 
>aiaaa>nalB«  Val . ..  50 

Sactt  Aaarlaaa  Oe..        -       100 
•rtt  PaaaarlTaalA.  60 

Or Jk.IJM  all  aaat.Ddf  BoaMu.lOO 
KMMBlMaiaAll.W.  rPM4a.i.  50 

mSaL  *  Bita 60 

Batlaad . ...fBottutnlOO 

Praiamd "        100 

rBaU.;.100 

"        100 

..^..^.(BoHm).  60 

"  60 

.  of  N.  J  .  rPMia.^.100 

[ASaaSlL  60 

.Afean       "         100 

Oaittal. .  .IBattm).  100 

_ "         100 

WAWrtt  Baah  ABoofc.      ••        100 

■lamtxAaaooA 
AaaaaaMln'i.aaatpd^RpwlMj.  85 
Amw.  K7.  KLUcht..  (FkUa.)... 

AUaallo  MUilD* tBtmUmt.  86 

larBtataOaal 50 

Bailaa  Laad „..      ••  10 

____)  MlatB«...      "  10 

>  Waraa  Btoat.1..      ~  88 

—   I  Mlmlac. —       -  as 

'■48arl/«.       "  6 

)Mlnla«....       ••  86 

^"  "  *6 

Palaaa  Oar.  lOO 

100 
...iBaaaa;.  36 

„  »~       ••  86 

rrawar..... "        100 

-Btaa^AM..  BO 

aalatlTa.        ••  50 


02 
863 


34 
614 


AU. 


93 
865 


5 
147 
340 


—■oAton.  . 

8.  r.  (.neral  a. 
.    t(.  4«.  1993.. 
OanadUaalatSa.. 


4a,198S 


■niatlatladaa  orardaa  aoa 


165 
10 
30 


30 

8 

149 

350 

28 


61 


494 

6 
80 


120 


8% 

88 
15 


71 
914 
246 
484 

"1* 

1 
IIB 

•60 

'so' 

44 

4 
4% 

1 
104 
4 
144 

29 
169 

20 

40 
107 
110 
4 

88 

50 

So 


12 
32 
60 
02 
18 
49% 
10 
40 
64 
136 
67 
64 


164 

ad' 

1 


8ond«. 


Bid.     A«k 


714 

92 

"ia 

34 

14 

8 
118 

1-00 

"a6'4 
4% 

li- 

4 

16 

394 
1694 

85 

60 

100 

118 

1 

84 

61 

794 
444 
83 


Boaton  United Oas, 2d n.  58. .1939 
Bnrl.A Mo.  Elver Bxe  Hit  6s,  JAJ 

Mon^exampt  6a ..1918,  JAJ 

I    Plain  4s 1910,Jd(J 

lOhlo.  Bnrl.  A  Nor.  1st  5,1926,  AAO 

I    3d  mort.  6s 1918,  JAD 

'    Debenture  6s 1896,  JAD 

01ilo.Bnrl.AQnlncy4s    1922,FAA 

Iowa  DiTiston  4s 1919,  AAO 

Chle.AW.Mlcb.  gen.  5s,  1921,  J  AD 
OonsoL  of  Vermont,  5e. 1913,  JAJ 
Current  River,  1st,  5s.. 1927.  AAO 
Det.  Lans.ANor'n  M.  7s. 1907,  JAJ 
Eastern  let  mort  6  g.l906,MAS.. 
lTae,Elk.AM.V.,lst,6s.l933,  end. 

Unstamped,  1st,  6s.  1933 

K.O.  O.A  Bprlng.,l8t,5g.,1925,AAO 
K  a  F.S.AH.  oon.6s,  1928.  MAR 
K.C.  Hem.  A  Blr.ast,2s,1927,  MAS 
K.O.  St.  Jo.  A C.  B., 7S..1907,  JAJ 
L.RookAFt  Sulst,7B..1905,JAJ 
Loala.,Bv.ASt.L.,lst,6g.l926,AAO 

am.,  6— eg 1936,  AAO 

Mar.  H.  A  Ont.,  6s 192S,  AAO 

Mezloan  Central, 4  g... 191 1,  JAJ 

1st  oonaol.lnoomes,  3  g,  non-cum. 
.  Sd  oonsol.  Incomes.  3s,  non^cnm. 
H.  T.AN.Bng„lst,7s,1905,JAJ' 

1st  mort.  6s 190S,JAJ 

Ogden.  AL.C.,Con.6s...l920,AAO 

Ino.es _..1930 

Bn  tland,  lst,6s 1903,MAN 

ad,  6s 1898, FAA 

AUanUO  "s  Ist  5sfK.%^19*MAII 

Buffalo  Ry.  con.  1st,  5s 1981 

Catawlssa,  M.,7s 1900,  FAA 

Ohoo.  Okla.  A  Ouir,  prior  Hen  6s.. 
OitU«nii'Ht.Ry.of  lnd.,oon.5s.l983 
Oolnmb.  Ht.  Kf,,  Int,  con.  5s.. 1982 
Oolomb.  O.  Croastown,  lBt,5B.1933 
OoDw>L  Traot.  of  N.  J^  lat,5s.l988 
Del.  A  B'd  Br'k,  1st, 7s.l905,FAA 
B%Mon  A  Am.  lstM.,5s.l930,MAII 
Elea.  A  PeODle's  Trao.  stock,  tr.  otf  s 
ElmlT.  A  worn.,  1st,  6s.  1010,  JAJ . 
HestoorlUe  M.  A  F.,  con.  5s.. 1924 
Bant.  A  Br'd  Top,Oon  .6s.'95,AAO 

Lehigh  irav.44s 1914,  O-J 

8d  es.Kotd....^ 1897,  JAD 

Oeneral  mort.  44s,  g. 1924,  Q—F 
Lehigh  VaLOoal  lst5s,K.1933,JAJ 
Lehlgb  VaUer,  lst6s...l898,JAD 

Sd  ?s 1910,  MAf 

O0BS0I.6 1923,  JAD 

Hewark  Passenger,  oon.  5s...  1980 
■ortk  Psnn.  Isi,  4<....193e,  lMk^ 

0«o.M.7s 1908,  JAJ 

Pateraon  KaUway, oonsol.  6>...... 

Pennsrlvanla  geu.68,  rMl910,  Var 

g?o«of.?«.»       l905,Var 

Oon*"!' »«.J; 1919,  Var 

OoUat.  Tr.  44  « 1913,  JAD 

Pa.  A  M.  Y.  Oanal,7s...     06,JAD 
Ooa.6a. 193     •-- 


106 
(  98 


66 
118 
108 

99 
1044 
100 


89% 


106 
714 


894 
122 
1034 

71 
1184 
115 
1044  .. 
1104111 
1034 

■92"    93' 
1064    .... 

130     ; 

1164    .... 
107     108 

118     

119 

1104 

119    I 

ia'a"l  '.'". 

108 


Bond*. 


oon.         1  Dallstw).        %  And  acoraed  Interes  . 


People's  iTac.  trust oerta.  4s.,  1943 
Perklomen,  1st  ser.,5s.l918,  Q— J 
Phlla.A  Erie  gen.  M.  6g.,1920,  AAC 

Qen.  mort..  4  g 1920.  AAC 

FhUa  A  Read,  new  4  g.,  1958.  JA. 
1st  pref.  Income,  5  g,  1968,  Feb  1 
.  2d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  Income,  6  g ,  1968,  Feb.  I 

Sd,  5s 1933,  AAC 

Oonsol.  mort.  7s 1911,  JAK 

Oonsol.  mort.  6  g...... 1911,  JAI 

ImprovementlT  6  g.,  1897,  AAO 
Con.  M.,5  g..Btamped,1932,MAM 
Terminal  58,  g....^l941,  Q.— F. 

Fhll.  Wllm,  A  Bait.,  4b. 1917,  AAO 
Pitts.  O,  A  St.  L.,  7s. ...1900,  FAA 

RocheBter  Railway,  oon.  4s  ..1930 
actaayLR.B.8lde,lBt  5  g.l935,  JAD 
Union  Terminal  let  5b.....„FAA 

Bonds,— Baltimora. 
Atlanta  AOharl.,  let  7a,  1907,  JAJ 
Baltimore  Belt,  Ist,  5s.  1990,  MAM 
Bult,  C.  Pass.  lBt5H...  1911,  MAN 
Bait.  Traction,  let  Se..l929.  MAN 
Ezten.  A  Impt.  6s....  1901,  MA8 

No.  Balt.DIV.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitts.  A  Oonn.,  5  g....l925,  FAA 
Btaten  Island,  3d.  6  g.l926.  JAJ 
Receivers'  oerUfloates,  6s.. JAD 

Do.  Maryland  Oonstruo.,  5s 

Do.  FltUb.  A  Oonnells.,  6s.. JAJ 
BaLAOhloB.W.,lst,44K.1990,JAJ 
OapaF.AYad.,Bar.A.,6g.l916,  JAD 

Oent.01ilo,44g 1980,  MAS 

Cent.  Paaa.,  1st  6a 1932,  MAM 

City  A  Bub.,  1st  6b 1922,  JAD 

Oharl.Ool,AAag.ext.5B.1910.  JAJ 
UoL  A  Oreenf .,  Int  5-6s.  1917.  JAJ 
OeorKlaAAla.,lBtpf.6a.l94.'i,AAO 
Oa.Car.  A  Nor.  Isc  5  g..l929,  JAJ 
Georgia  Pao.,  Ist  5.6s...l!<^2,  JAJ 
0«>rr.  Bo.  A  Fla..  Ist  5b..  1945,  JAJ 
North.  Cent.  tts....^.... 1900,  JAJ 

DSa.a.  ...aaaaa«a  •  .  .aaa  .  ■  XvVAp  J  Aal 

Series  A,6b „  ....1926,  JAJ 

44a ..^. ^.1925,  AAO 

PltU.  A  Oonnells.  Iat7s.l8l>.s,  JA.I 
Boothem,  let  68.........19U4,  JAJ 

▼Irglnla  Mid.,  Ist  6B...190ti,  MAh 

3d  Series,  6s 1911  MAt« 

Sd  Series,  6B....„....191d.  MAH 

4th  Series,  8-4-6b 1921,  MAf 

5th  Series,  5b 1926,  MAS 

WestVa  CAP.  Ist, 6 g.  1911, JAJ 

Wllm.  Col.  A  Aug.,  Bs. .19x0,  JAD 

MlaOBLLANBODB. 

Baltimore  Water  5b.. .1916,  MAM 

Funding  6b..._ 1916,  MAM 

Bxchange  84m 1930,  JAJ 

yirglnta  (State)  8b, new. 1932,  JAJ 
Funded  debt,  3.8s 1991,  JAJ 

OhesapeacaOas  6s 1900,JAD 

Oonsol.  Uaa,6s.......„1910,  JAD 

6a....,..,,— 19  <0.  1 


Bid 


97 

99 
117 
1054 
10S4 

80 

2.1% 

12 
liO 
131 
121 
1024 


1134 

ib9% 

89 't 
1044 


121 
95 
1154 
113 
1054 
111%  iia 


80  4 
304 
124 


90 


1214 
964, 


100 

mummmm 

...... 

..aaa* 

104 

1044, 

98 

100 

DO 

07 

99 

98 

99 

--•• 

118 

1014 

112 

•    aa« 

1014 

1024 

80 

804 

114 

944 

1084 

■-•aaa 

112 

...aaa 

iir> 

116 

1034 

1124 

aa« 

1184 

120 

1144 

-•aaa* 

103 

->aa«M 

106 

117 

121 

•aaaaa 

•aaaaa 

744 

Aa  Ba 

106     107 
117      1174 

110    1104. 
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NEW  YOBK  STOCK  EXCHANGE  PRICES  iC(mtinaei}-AGTIVE  BOyOS  APRIL  ii3  AND  FOR  YEAR  189T, 


MuoBiXAnona  Boms, 


Inr$t 
Ptriod 


MAS 

Q-J 
A  <b  O 

Nov. 
J  &  D 


Amer.  Cotton OU.deb.,8g.l9O0 
Amer.  Spirit  Mfn.,  Ist,  6g.l915 

Ann  Arbor.— Ist,  4b,  g 1995 

At.T.  &S.F.— New  gen.  48.1995 

AdJUBtment  4« 1995 

B'wayifc7tliAv.-l8t.oon.g.58'43 
Brooklyn  Elev.  Ist,  6g....l924  A  4  O 

Union  Eleyated.— «g....l937!M4  N 
Bklrn  Kap.  Trans.,  5  g....l945jA  4  O 
Bkljn.Un.Ga8,lat.con.5g.l94o  J  *J 
B'klynWlirf*W.H— lBt,58,g.  45  f  4  A 
0»nadaSoatliem.— I8t,58,l908  J  4  J 

2d,  5b 1913  M  4  S 

Cent,  of  Ga.— Cons.,  5i,j!.1915  M  4  N 
Central  ot  N.  J.-OonB..78,1899|  Q-J 

Oonsol.,  7b 1902  M  4  N 

Qeneral  mortgage,  5g...l987! J  4  J 

Leli.4  W.B.,con.,7B,a8'd.l900'  Q— M 
"  mortgag65fl.l912  M4  N 

Am.  Dock  4  Imp., 58. ...19211 J  4  J 
Central  PaoUlo.-Oold,  68. 1898' J  *  J 

Exten.  5g IS'JS'J  &  J 

Ohes.  4  01ilo.-8er.A,  6g..l90a  A  4  O 

Mortgage,  6  g 1911 A  *  O 

l8toonsol.,5g. 1939|M4  N 

General  4^B,g 19921*14  8 

E,4A.Dlv.,l8toon.,4g.l989,J  *  J 

2d  con.,  4g.. 1989  J  4  J 

OUo.  Burl.  A  Q.    Oon.7B.19o3!J  4  J 

Debenture,6B. 1913  M  4  N 


Conrertlble  5b 1903  M  4  8 

Denver  in irlBlen  48 1922  F  4  A 

Nebraska  Eztenaloo,  48.1927  H  4  N 

Han.  4  8t.  Job.— Con 8. 6b.  1911  H  4  8 

Ohio.  4  E.  lU.— l8t,8.  t  6B.1907  J  4  D 

ConsoL  eg 1934  A  4  O 

General  aonBoL,lBt  5s.. 1937jM  4  N 

Ohloago  4  Erie.- iBt,  5g..l982  M  4  N 

Oillo.58BL.40.— l8t,5K..1937'J  4  J 

OIilo.Mll.48t.  P.— Oon.7B.l905lJ  4  J 

lst,8outbweBtDlv.,  68..1909  J  4  J 

Ist,  8o.  Minn.  Ulv.,e8..1910:J  4  J 

lBt,Ch.4Pao.W.DIv.58..1921|J  4  J 

Oblo.4Mo.Elv.Dlv.,5B..1926  J  4  J 

Wise. 4 Minn., Dlv  ,5g...l92liJ  4  J 

Termlnal,5g 19141J  4  J 

Gen.  M.,4g.,8er1e8A....1989  J  4  J 

MU.  ANor.— l8t,oon.,68.1913  J  4  D 

Ohio.  4  N.  Pao.,  Ist.  5  g.. . .  1940  A  4  O 

Ohlo.4N.  W.— OonB0l.,7s.l915   "i-P 

Coapon,  gold,  7b 1902  J  4  t> 

Sinking  fond.  6a 1929  A  4  O 

Blnklngtand.  5b 1929  A  4  U 

Sinking (and,deben.. 5b. 1933  M  4  N 
25-Tear debenture,  5b...  1909  M  4  N 

Extension,  48 192ti  F  4  A 

Mil.  L.  81i.  i  W.,  Ist,  ag.19-.il  M  4  N 

Kzten.  4  Imp.,  5g 1929  r  4  A 

Ohla.R.I.4Pao.— 6s,uoup.l917  J  4  J 
ExtenslonandooL,  58...1934  J  4  J 
80-reardebentare,58...1921  M4  8 
Ohio.  8t.  P.  M.  4  O.-6B...1930  J  4  U 
01Uo.4W.Ind.— Gen.,g.,6B.1932  Q-M 
Olev.  Lor.  4  mieel.- 5s...l933  A  4  O 
O.  O.  0.41.— OonBOl.7g  ...1914  I  4  O 

General,  oonsol.,  6  g 1934  J  4  J 

a0.048t.L.— Peo.4  E..4a.l940  A  4  U 
«0L  Bildl»nd— Cona..  4  g..l940  F  4  A 
0>1.49lbAve.g(i.SB,  K..199:jiM4  8 
Ool.a.TaL4ToL— Oon.,5g.l931  M  4  8 


OtoBino 
Price 

Apr.  23 


106  lea. 
7H9 
7814 
79iS8 
43-'8 

119 

7613 

77 

77    a. 
II214 

95 
110% 
105  igb. 

92    b. 

107  b, 
'112iab. 

112 

971s 
'  78  a. 
114  b. 
102  leb. 
101  Hb. 
llSiflb. 
1191a 
112 

72\b. 
101  %b. 


General,  6g 1904  J  4  O 

OenT.4  BloQr.— lBt,7B,g.l900  M  4  N 

lat  ooDBoL,  4  g 1936  J  4  J 

J>al.  4  Iron  R'ge— Ist,  58.1937  A  4  O 
Oal.80.  8b,  4  AtL— 5g....l937  J  4  J 
BdlaonEl.Ill.-lBt,aon.g.5B.'95  J  4  J 
Crto— t,R,prlor  boniU....1996  J  A  J 

Generd,  3-4,  g.... 1996  J  4  J 

Brie  Ry.— Ist,  oon.,  7g..l920  M  4  8 
I/g  I>ook,  oonsol.,  eg. 1935  A  4  O 
Tt.  W.  4  Den.  City.— 4-6  g.  192 1  J  4  D 
aaLH.48an.An-M.4P.D.l8t,5g  M  4  N 
Oen.  £leotrlo,deb.  5a,e...l922  J  4  D 
Booa.4T.Cent.gen.4a,g.l921  A  4  O 
QUnolaCentraL— 4a,K 1953  M  4  M 

WaatemLlnea,lBt,4a,g.l951  F  4  A 
Iiit.4GreatNor.— lBt,68,g  1919  M  4  N 

Sd,4i9-5B 1909M4  8 

Iowa  Central.- lBt,6g....l938  J  4  D 
Kings  Co.  Elev.— lBt,5g..l9:^5  J  4  J 
LMtode  Gas.- lat,  5b,  g. . .  1919  Q— F 
L«keErle4WeBt.— 5g..„1937  J  4  J 
jUSbore.— Con.op.,  lBt.7B.1900  J  4  J 

OoDaol.ooop.,2d,7a.....l903  J  4  D 
laex.  Av.4Pav.F.ga.  6s,g  19m:<  M  4  8 
LoncIaUuid.— lBtoon.,5g.l93l'  Q— J 

a«neral  mortgage,  4)r... 1938  J  4  D 
I/rala.  4Naah.— ConB.7s..l89i  A  4  O 

M.O  4MabUe,  lBt,eg...lU3U  J  4  J 

"  "      ad.  eg.  19301 J  *  J 

General,  eg 1930  J  4D 

Unlfled.4« 1940lj  4  J 

IiOllla,If.A.*aiL— lat,6s.l910|J  4  J 

OonBoL,eg,  tr.  reoelpts.1916  A  4  O 

■anhatta n  oonBOL4a 1990  A  4  O 

Ifatra.  Elevated.-  lat,  6g.l908  J  4  J 

*l.«a 1899  M  4  N 


II8I4 
100    b. 
100    b. 

93'8b. 

9-2    b. 
120 
114    b. 
124  lab. 

100  b. 
lll<^b. 

•132 

114    b. 

119    b. 

115% 

110    b. 

113 

11314b. 
*101  b. 
.119  b 
'   42I9 

145 

119>4b. 

116    U. 

109  b. 
114isb. 

110  b. 

101  b. 
133  ifl 


131    b. 
104% 

96    b. 

•130    b. 

117    b. 


Range  (tales)  <n  1897. 


Lowest.        Highest. 


106     Feb. 

70     Apr. 

71i9Jan. 

79     Apr. 

42  4  Apr. 
1161a  Jan. 

70     Feb. 

68     Feb. 

7513  Apr. 
105%  Jan. 

giiaMar. 

108  Jan. 
1041a  Mar. 

9018  Feb. 
lOeifl  Apr. 

113  Mar. 

109  Apr. 
90  Apr. 
78     Mar. 

114  Mar. 
100     Jan. 

99%  Jan. 
119  Jan. 
llSiaJan. 
107%  Jan. 

72     Mar. 


97 

86 

115 

97 


Jan. 
Jan. 
Jan. 
Jan. 


99>4Miir. 

93     Feb. 

87i4Jan. 
118  Mar. 
114  Apr. 
121     Apr. 

g^'s  Feb. 
llOiflJan. 

93  Jan. 
128  Jan. 
115i«Jan. 
115>«Jan. 
112  Jan. 
106%  Jan. 
llOisJau. 
110>a  Jan. 

96  Jan. 
118  Jan. 


140 

140 

lie 

114 
109% 


Jan. 
Jan. 
Jan. 
Jan. 
pr. 


1  lOOg  Jan. 

106  Jan. 

101  Jan. 

I31i«Jan. 

112  Mar. 

1281a  Jan. 

101''8  Jan. 
93  Jan. 

126  Jan. 

lie  Mar. 
100  a.  102  Jan. 
133iab.  131%  Jan. 

123 14  Jan. 
70  .Mar. 

1 10  Apr. 
IISIsMat. 

63  Feb. 
49  >•  Feb. 

111  Jan. 
88  Jan. 
981a  Apr. 
99>a  Jan. 

104>Jan. 

931a  Jan. 

62%  Jan. 
13914  Mar. 
1331*  Jan. 

53  Jan. 

89>aJan. 

901a  Jan. 

ee  Jan. 

991a  Jan. 
100%  Feb. 
117i4Jan. 

73  Jan. 

88  Apr. 

44   Feb. 

931a  Jan. 
U3>aJan. 
110-^  Jan. 


126  b. 

72  b. 
t  lOiea. 
116  b. 

69 

50  b. 
112-9b. 

87%b. 

981a 
100^ 
110% 

9314 

6314 

'14014b. 

I34iab. 

55 

90  b. 
•  95  b. 

6e>sa. 


•101  b. 
119>a 

7414b. 

89iab. 

42  b. 

97 

11514b. 
H2%b. 


123 
116 
117  b. 
8-4  b. 
103 

120>4a. 
103  b. 

■11714b. 

791a 
113  b. 
I  83  b. 

921a 
1191a 


b.  119  Jan. 


ll.^ji«.Mar. 
113  Jan. 

76  la  Jan. 
102%  Apr. 
116  Jan. 

98i«Jan. 
11598  Jan. 

78i«  Jan. 
Ill  Jan. 
1 82  Jan. 

9mi  Apr. 
116%  Jan. 


107 -tb.  10.5  Jan. 


109  Jan. 

8II4  Feb. 

801a  Feb. 

83  le  Mar. 

49!S8  Feb. 
119i2Apr. 

78%  Apr. 

79 14  Apr. 

81  Feb. 
1121a  Apr. 
101  Jan. 

111  Feb. 
108  Feb. 

9218  Mar. 
108  >4  Mar. 
1151a  Mar. 
118  Feb. 
1041a  Feb. 

90  Feb. 
1 1618  Feb. 
102^8  Apr. 
101  la  Apr. 
12138  Mar. 
121  Mar. 

112  Apr. 
76''8  Feb. 

IO411  Mar. 

92  .Mar. 

1181a  Apr. 

101  Apr. 
1021a  Mar. 

961a  Jan. 

911a  Mar. 
121  Feb. 
115  Apr. 
125  Apr. 
101%  Mar. 
112  Jan. 

971a  Apr. 
134%  Mar. 

118  Apr. 

119  Apr. 
1151a  Apr. 
HI  la  Apr. 
113'aMar. 
1131a  Ai)r. 
102%  Mar. 
118»8  Feb. 
t44  Jan. 
145     Apr. 

120  Apr. 
119     Mar. 

112  Mar. 

114  Apr. 
109 14  Apr. 
103i4Feb. 
134     Apr. 

115  Jan. 
131  Miir. 
105^8  Mar. 

99 18  Feb. 
13111  Mar. 
117i4Jan. 

102  Jan. 
13333  Apr. 
125  Apr. 

75  Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87  Jan. 

113 14  Apr. 

89  Jan. 

101%  Jan. 

102  Feb. 
110%  Apr. 

95  la  Feb. 

6614  Feb. 
143%  Feb. 
136  Mar. 

59~8  Mar. 

91%  Feb. 

9714  Apr. 

70  M^r. 

103  Jan. 
103 14  Mar. 
llOiaJan. 

80  Feb. 
97%  Jan. 
50 '4 -Mar. 
97%  Apr. 

117  Apr. 
113%  .Mar. 
124%  Mar. 

118  Feb. 
117%  Jan. 

88%  Mar. 
106 '8  Mar. 
120%  Apr. 
103%  Mar. 
118  Apr. 

81  Feb. 

113  Apr. 
185     Jan. 

95 14  Feb. 
119%  A|>r. 
107     M.ir. 


Raii.boai>  Ain> 
M1RCEU.ANEOC8  Bonds. 


infrt 
Period 


Mex.  Internat'l— Ist,  4,  g.l942  M  4  8 
lUoh.Oent.— Ist,oon8., 78.1902  M  4  N 

Oonsol.,  5b 1902  M  4  N 

Mtiin.48t.L.— l8toon.SB,g.l934  M  4  S 
M0.K.4E.— Ist5s,g.,ga..l942  A  4  O 
M.  K.  4  Texas.- iBt,  4e,g.l990  J  *  D 

2d,*8,g 1990  1*4  A 

Mo.  Pao.— 1st,  Don.,  eg 1920  M  4  N 

3d,  78 1906  M  4  N 

Pao.  of  Mo.— 1st,  ex.,  4g.  1938  F  4  A 
2dext.  5b 1938  J  *  J 

8t.L.4Ir.Mt.l8text.,5s.l897f,*  A 

2d,  7g 1897  M  4  N 

CalroArk.4Texa8,  7g.r897  J  *D 

Gen.B'y41andgr.,5g.l931  A  4  O 

MobUe40Wo— New6g  ...1927  J  *  D 

General  mortgage,  i»  1938  M  4  8 
N'ash.0h.48t.L.— lst,78..1913  J   *  J 

Oonsol.,  5g 1928  A  4  O 

N.  Y.  Central— Debtext.48.1905  M  4  N 

Ist,  ooapon,  78 1903  J   &  J 

I>eben.,5s,coup.,  1884..1904,M4  8 

N.  Y.  4  Harlem,  78,  reg..l900  M  4  N 


Oloeina 
Price 

Apr.  23. 


B.W.  4  Ogd.,  consols,  §8.1922  A  4  O 

West  Shore,  guar.,  4s 2361  J  *  J 

N.  Y.  Ohio.  4  8t.  L.-4  g...l937  A  4  O 
N.Y.Laok.4W.— lBt,6s..l921  J  *  J 

Oonstraotion,  5s. 1923  F  4  A 

N.Y.  N.  H.  4  H.— Con.  deb.  otfs.  A  4  O 
N.Y.  Ont.  4  W.— Ref.  48,  g.l992  M  4  8 

Consol.,  lat.  5s,  g ..1939  J  *  " 

N.Y.Sus.4W.lstret.,58,  g.l937J  *  J 

Oen.  5  K 1940'^  *  A 

Midlandof  N.  J.,  6s,  g...l910  A  4  O 
Nor.4W.  Ry.— l9t,  ooii8.,4e.'96'A  4  O 


No.  Paoitto— iBt,  ooup.  6g.r921 
Prior  lien,  ry.  4  l.g.  4,  g.l997 

General  lien  3  g 2047 

No.  PaeUo  Ter.  Oo~6g. ...  1938 

OI1I04  Miss.— Con.8.f.,  78.1898 

Ohio  Soathem- l8t,  6  g. . .  192 1 

General  mortgage,  4  g..l92l 


J  4  J 
Q-J 
(i-F 
J  4  J 
J  4  J 
J  4  D 
M4  N 
J  4  D 


Oregonlmpr.  Co.— Ist6g..l910 

OonsoL.Sg 1939  A  4  O 

Ore.B.4Nav,  Co.— Iat,eg.l909  J  *  J 
Ra  4  Nav.  oonsoL,  4  g. 1946  J   *  D 

Peun.  Co.--4%g,  coup 1921  J    *  J 

Peo.  Deo.  4  Evansv.— 6  g.I920  J  4  J 
M  4  8 
M4  N 
J  4  J 


Evans.  01  vision,  6  g 1920 

2d  mortage,  5  g 1926 

PUla.  4  Bead.— Gen.,  4  g. .  195!^ 

Ist  p(.  Inc.,  5  g,  all  Insl.  pd.'58 

2d  pMnc,  5  g.,  aU  Inst.  pd.'58 

3d  pf.ino.,  5  g^  all  Inst.  pd.'58 

Pitta.  8b.  4  L.  E.,  1st,  5  g.l940 

Pittabnrg4  Western- 4g.l917 

BloGr.  Western— Ist  4  g.. 1939 

St.  Jo.  4  Gr.  Island— 6  g. .  1925 

St.  L.48anFr.— eg.Cl.B.1906 

General  mortgage,  6  g.. 1931 

Oeuoral,5){ 1931 

RallrOiul,  4  g 1996 

8t.  L.  4  So.  W.— l8t,  4b,  g.l989 

2d,  4b,  g..  Income 198ii 

8t.P.M.4M.— Dak,Ex.,6  g.  1910 

lBtoonaol.,e  g 1933 

**  redaoedto4%i;.. 

UontenA  extension,  4  g.l937 

8aii.Aiit.4  A.  P.— lBt,4g.,gu.'43 


80.  Ou.  4  Qa.— lat,  5  g...I919 
80.  PmIBo,  ArU.— 6  g. . .  1909- 1 0 
So. Paolflo, OaL— e  «... 1905-12 

lat oonaoL, gold,  5g 1937 

80.  Paclttc,N.  .M.--«g 1911 

Soathern— iBt  cons,  g,  58.1994 
E.  Tenn.  reorg.  Ilen4-5B.1938 
E.T.  V.  4G.-lBt,7  i;....1900 

Oon.5  g 1956 

Georgia  Pao.  lBt5-eB,g.,1922 

Knoxv.  4  Ohio  Iat6a,g..l925 

Bloh.  4DanT.  oon.  6a,g..l915 

WeBt.No.Oarlatooii.6s,gl9l4 

Standiinl  UouoA;T..l8t.6it.l916 

Tenn.  0. 1. 4  Ry— Ten.  D.  1st,  6g 

Blriulngbam  Dlv.,  6  g... 1917 

Texas 4  Paoldo— 1st,  5 g.. 2000 

2d,lnoome,5  g ......2000 

Tiileilo4  OhloOant.— S  g..l936 
ToL  Hi.  L.  4iCan.a— a  g...l9lu 

Union  I'aciao— eg 189;* 

Ext.  Kiiiklogfond,  8 189J 

OoUatenil  trnsi,  4%. 19lti 

Gold  68,  ool.  trust  notes.  1891 
Kan.  Pao.-Uea.Dlv.,6g.l89J 

iBtooasoL,  6  r( 191>J 

Oregon  8bort  Line— 6  g.l92i 

Or.S.L.4UC'hN.— Oon.,5gl91t« 

U.P.Den.4Gulf,oon.,Sg.l939 

U.  8.  Leatber— .8  "  dob.6(;.1913 

Virginia  Mid. -Gen.  .     58.1936 

Wabaah— 1st,  6  g  .«.  :;»39 

2d  mortgage,  S g. .... ....1939 

Uobeu.,  Sorie-*  B 103J 

WeatM.  Y.  4Pa.— l8t,5g.l937J   4  i 

Oen.  2-3-48,  gold 1943  A  4  O 

WesUUn.TeL— Ool.tr.  ."is.. 1938!J   4  i 
Ww.i  (!niit.  On   i«t.  .  .r      .im'J   4   J 


A  4  O 
J  4  J 
J  4  J 
M4  N 
M4  N 
J  4  J 
J  4  J 
J  4  J 
M4  N 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  4  D 
J  4  J 
M4  N 
J  4. J 
A  4  O 
A  4  O 
J  4  J 
J  4  J 
M4  8 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  4  J 
J  4  J 
F  4  A 
A  4  U 
J  4  J 
J  4D 
March 
J  4  J 
J  4  D 
J  4  J 
M  4  S 
M4  iN 
F  4  A 
M4  .-^ 
M4  .N 
K  4  A 
A  4  iJ 
J  4  U 
.vI4  N 
M4  N 
M4  N 
F  4  A 
I    4   J 


*U8i4b. 
'107  b. 

103  b. 

90  b. 

84 

56% 

73  b. 

9914a. 
100%b. 
•100  D. 
100  %b. 
10314b. 
103  b; 

70 
•119  b, 

66 
129  b. 

99%b, 
105    b. 
121    b. 
109^8 
•110%b. 
119%a, 
108^8 
104% 
136 14b. 
116 14b. 
138    b. 

93% 
109% 
102  %a. 

71    a. 
116%b. 

es    b. 
II6I4 

87 

53 
107% 
10438b. 

90    a. 
9 

90    b. 

20    a. 
112%b. 

82    b. 
112    b. 

100  b. 

101  %a. 
t  25  a. 
t  8OI4 


Range  (tales)  in  1897. 


Loteest.        Uighetl. 


100 

70    b. 

72% 
153    b, 
114    b. 
110% 

95    b. 

64 

63  %b 

2014b. 
122  b. 
126  b. 
106% 

92%b. 

e7%b, 

92    b, 

92    b. 


88% 
104 

88% 


109    b. 
109% 
115   b. 
114    a. 

123%b. 
114    b. 

66%lj. 
81%a. 
80  a. 
88% 

18 '8 

103% 
t  71    a. 

102  %b. 

191    a. 

t50    a. 

101    b. 

117%b. 
t  72    b. 

llfl%b. 

t  75  %b. 

34    b. 

114    a. 

101  %b. 

105 '4 
64  %b. 
17    b. 

106  %b. 

'  48    a. 

'107%b, 
»    31 


69  Mar. 
116%  Jan. 
107  Feb. 
100     Jan. 

90%  Apr. 

82     Jan. 

65%  Apr. 

71     Apr. 

98  Mkr. 
100  Apr. 
100  Apr. 
I0014  Feb. 
101%  Jan. 

98     Jan. 

71  Apr. 
117     Jan. 

65%  Apr. 
127%  Jan. 
100  Jan. 
loin's  Jan. 
117%  Jan. 
106  Mar. 
110%  Apr. 
117%  Jan. 
105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
108%  Feb. 
100     Jan. 

69  Apr. 
116%  Apr. 

69  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 
104%  Jan. 
104     Mar. 

83%  Feb. 

8%  Apr. 

I  85%  Mar. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  Fab. 
124%  Apr. 
t79%  Apr. 
139     Apr. 

1 29  Apr. 
1 30%  Mar. 

95     Jan. 

70  Mar. 
70%  Mar. 

147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54 ''s  Jan. 

87%  Feb. 

90  Feb. 
106%  Apr. 

85  Feb. 
102     Jan. 

87%  Mar. 

86%  Mar. 
107%  Jan. 
107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
llI%Jan. 

65     Mar. 

81%  Apr. 

85     Jan. 

85%  Jan. 

18  Apr. 
102  Mar. 
(67%  Mar. 
101%  Mar. 

85  Jan. 
149%  Jan. 

99  Feb. 
113%  Jan. 
(67  Jan. 
llll%Jau. 
(63%  Jan. 

33  Apr. 
111%  Jan. 
100  Jan. 
lOJ     Apr. 

63%  Apr. 

18%  Apr. 
104%  Jan. 

46%  Jan. 
106%  Jan. 

130  Apf. 


73  Jan. 
118%  Apr. 
108  Mar. 
103%  Apr. 

95%  Jan. 

85     Mar. 

63     Jan. 

87%  Jan. 

105  Jan. 
101%  Feb. 
103%  Jan. 
103%  Jan. 
103%  Mar. 
102%  Mar. 

77%  Feb. 
119     Feb. 

68%  Feb. 
130  Mar. 
102%  Mar. 
104%  Mar. 
121%  Apr. 
log's  Apr. 

114  Mar. 
121  Feb. 
108%  Apr. 
106%  Mar. 
136%  Mar. 
118  Jan. 
140     Mar. 

96  Feb. 
110  Mar. 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mivr. 
116%  Mar. 

88^  Mar. 

56%  Feb. 
110  Mar. 
1043s  Apr. 

90  Jan. 

1 15  Jan. 
90%  Jan. 

1 19%  Mar. 

114  Apr. 
84     Feb. 

112^8  Apr. 

104  Feb. 

106  Feb. 
27%  Jan. 

182     Feb. 

1 48     Jan. 

•  3638  Jan. 

134%  Jan. 

102%  Mar. 
74%  Jan. 
74%  Feb. 

(54     Mar. 

115%  Feb 

112%  Feb. 
98%  Feb 
ee-'s  Feb 
70  Jan. 
28     Jan. 

122     Apr. 

126%  Apr. 

107  Mar. 
93  Anr. 
59%  Alar. 
92%  Apr. 
94%  Jan. 

108  Jan. 
88%  Apr. 

105  Feb. 

91  Jan. 
89%  Jan. 

109%  Mar. 
109%  Apr. 
114%  Apr. 

115  Feb. 
122%  Mar. 
114%  Mar. 

79%  Jan. 
88%  Mar. 

89  Mar. 

90  Feb. 
Jan. 
Feb. 
Feb. 


23 

108 
(75 


105     Feb. 

95  Feb. 
(50  Jan. 
102%  Mar. 
117%  Apr- 
( 78  Jaa- 
119  Mar. 
(77%  Mar. 

37  Feb. 
114  Feb. 
103%  Mar. 
107%  Jan. 

73%  Jan. 

25  Jan. , 
107%  MM* 

50  Feb. 
108%  Apr. 
140    Mar 


Mvtn.T-'V  Indtoataa  prloe  bid;  -%■•  prloe  aikedt  the  range  Is  made  ap  from  aotoal  sales  only.     *  Latest  prloe  tbla  weak,    t  Trust  receipts. 
Na?r  YORK  STOCK  EXCII4NUE  PRICES— (ContIaued).-rJV4Cr/l'£r  BONDS-APRIL  3S 


BBOUBrriBS 


Rsllroad  Bonds. 

(Btoek  Mschange  Prices.) 

Al»b»m»  Mid.— iBt,  g„  guar ..  1928 

Atok.  Topeka  4  San  Fran.— 
aMeMfo4  8t.Lon.— lst,6s.l91A 
OoL  Ul<t  lat,  g.,  es,  aBatd..l93e 

AO.  4  Pac— 2(i  W.  D.,  gn.  6B.J<t07 
wmtfim  nivlAlon  lnuom»..19lo 

Bait.  4  Ohio    ist.  Ha.  Park  B  l(»i!i 


Bid. 


•no 


Ask. 


102 


SECURITIES. 


Bait.  4  Ohio— 

58,  gold .1925 

Cons,  mort.,  gold,  5b 1988 

W  Va.  4Pltt«.-  't,g.,  5B..1990 
B.  4  0.  8.  W.,lst,  t<.,4%s...l990 
Monon.  River,  Itt.g.,  g. .5b.. 1919 
Omfl  Ohio  Beor.—lst,4%a. 1930 
Ak.4ClLjiino.— I<t.i{.58,gu.l930 

Brooklyn  Elevateil— 2d.  .58... 1915 
8e»'loeA  B.B.— i'<i.if..'S«,en  194'.! 


Bid. 


102 

t 

■97% 
'98% 


92 


98 
100 


41% 
68 


SECUBITIES. 


Bmnswlok  4  Wn— iBt,  g.,  4B.1938 
Bnff.  Booh.  4  Pitts.— Gen.  5s.. 1937 

Rooh.  4  P.,  let,  6s 1921 

Roch.  A  Pitts.- Cons.lat,6B.1922 

Buir.  4  Hiisqueh.— Ist,  5»,  K..1913 

Burl.  Ced.  Bap.  A  No.-  let,  5s.  1906 

Oonnol.  4  oollat.  tniat,  6s. .1934 

Minn.  4  8t.  L.— lut,  7b,  gu.. 1927 

Ced.  Sap.  I.  K.  A  N..  l»t.68.1920 

l.t.  fia     lagl 


7H2 


THK    (^RoNlCLh. 


fvou.  rjtiv. 


.itW  iJhk  AtOn.  tXxMASHk  evm:ilH.-iyACTIVE   BOSDS-(ConiinH«dJ~APRlL  aS, 


•■ooBtna*. 


jMMla  ar.,  a*.  ~ IBM 

t. ISm  6«. }«5» 

t(raat,»«.( V"" J2?2 

L  rMta»-BoB<U,6«....iwa 


^ 


^^ 


A  0.-Ar.  M.  f«aia.««.l«M 

1  •pt.V«»..lrt.e.8;..l»41 

BU.  LA  BMC  »~»<»T-«-  *•!»?? 
Gk  «.  «X  «  •)>.  #aM.--lit  a*.  (.1»11 

■J  ».  ..„ 1911 

K7-a«iL0oa.li[Ua:SUS*.ira8 

ImIl  *  K o.  MTM^lit,  7».19O0 

M.  7» VS-J222 

M.  L.  Jtok*.  *Oh»o.-2d.  7»-Jg?g 

id^a.  ■i»df»-i»t,  I.  f ..  e«.m2 

Qkl*  •Mt*»or.-Ul.&«....192« 

tovm  tNT.-«lBk.(imd,S*..101B 

•lklUj[fTind.4a 1919 

PUIS,  4* 19S1 

OU«««o  *  low*  DlT.— Sa...l90S 
Cale.  AladuuiaOiMl-ltt  M.ma 
CkL  HU.  Jl  BL  F.-Ut,8»,P.D.1898 

ld,7»-10^  P.D 1898 

ln,l%,  •  C..  H-O 1J22 

um.A  M...n% 1897 

UVl.  k  D.,7« 1899 

Ul  ,C  A  M.,  7i 1908 

1«,  L  *  D.  Bxtauloa.  7t. .  .1908 

Ut.  La  C.  &  I>»T.,  &• 1919 

llt.H.*  D.,7« 1910 

l«t,H.  *  D..5* 1910 

0  iMuo  *  PmUo  int.,  6« . .  1910 

MiMnl  Point  DlT.  S« 1910 

a  *  L.  Bap.  DtT.,  5* 1921 

r»r«>A8ooth.,e«,  AMa...l924 
lao.  eoDT.  tlnk.  toad, S«.... 1916 
Dakota*  St.  8oaUi.,S«....1916 
Hn.  A  Hor.  mola  Uno— 0*. . .  19 10 

OMa  >Tii'i  ■    itn jfior  rtnh  n  1 1  im 

■MWimbo  *  L.  0.  let,  6«....1901 
Boom.*  Iflii]i.-ln,7(....1907 

liwo  HhUaiul-Ut.  Si 1900 

Okla.  *  MUwMkao-Ut,  7t.l898 

Wto.  *  at.  P.-2d.  7» 1907 

■IL  *  lUd.-llt.  a* 190S 

UR.  a  P.  *  at.  p.-iot,  5o.  1909 

•OTtbora  IlL— Ut,  So .1910 

MIL  I.  a*W.-Oon.dob.,50.1907 

Mich.  DlT.,  lit,  6*. 1934 

Aohlaad  DtTUioD— lit,  6«  1925 
Oh.B.L*P— D.M.AF.D.lst«a.l90S 

lot,«>oo 1908 

BKtoaaloo,  4a 190S 

(•OkmkADoo  1L-Ift,60..1933 
CklcSuP.*  Kinn.-lot.eo...l9l8 

at.  Fool  *8.  a-ltt,aa 1919 

OUa^  *  W.  lad.— lot,  1. 1, 80.1919 

9«Mi»lBai1cace,ao; 1983 

Okie.  *  Woot.  iZieL— So 1931 

Ota  Baa.  *D.-<»n.o.t.,  70.1905 

ad.  ceidl  4>«i.„ 1987 

Ob.  I>.i  IfD-lot.n.  So,  K.  1941 
OtoT.  Ak.  *  OoL— Kq.  *  3d  60.1930 
aoT.AOaa.-Tr.otto.forUtSo.igi? 
OaCABt.  U— Uen.,  g.  40..1993 

OalTO  dlTUk>D,4a 1938 

■    "       ~«T.-latoaLUt4JL«.1990 
jODLDlT.-Ut,S.  40. 1940 
_  ,  r.TaLDlT.-lol,«.4a.l940 
.j.Wak.*JlJMT.-lot,K.4o.l991 
■la.  L  St.  L.  *  0.-lat,K.,4o.l936 

OWiaol  ,<0 1930 

ai  Baa  *<a.-Oon.lot,«.Si,1938 
ladlana  B.  *  W.— lot  pf.7*.19M 
Ohio  Iiid.*W.-litprer.Sa..l938 
Paoc  *  Xaou— laeomo  4o  . .  1900 
a  ObL  Ob.  *  lad.— Ut,  7o,o.T.189» 

QlMeLolak.riiBd,7o 1914 

tiEMpr.-loup.aaAL7o.1901 

€Un%.  Lorain  A  Wh.— lot,  So.l93a 

SaTO  AKak.V.-eold.([o...l9S8 

DM.  I^ek.  A  W.-Mon.  7a....l907 

ana.  BIBX.  A  H.  Y.-Ut,  70.1906 

ICorrU  A  roooy-lot.  70....1914 

•OBd^7o 1900 

Ta«Cia71 1901 

lM.e«a.,  nar..  7i 1915 

-  #arran-3<C7i 1900 

DAB.raa.- Pa.DlT..ooap.7o.l917 
Albaar  A  Boaq  —Ut,int- ,7b.  1906 

UI,0OB0.,  (aar.,ao 1906 

■aro.  A  Bar.  lot,  mod.,  7o.1931 
Oaav.Tlavwar—OoBo.  60,0.1910 
^HairoroL  Rr.- lot,«u.f.&.l911 
PasT.  A  B.  O.-lmp.,  K.,  Bo. . .  1938 
KULAM.-L.  K.8<M^ar.A.1911 
Bat,  A  Maek.— lot  Uoa,  4o4[..1996 

At.  gold .^. 1095 

11a    loi.o«taadod.  7t 1867 

MyaxlaAdad.8a.. •*....,      I9iy 

Ka08Bd«d,4>ao. 111^1938 

jP,BjjaHjlli»o. 1980 


97% 

I'm" 

■'87% 


113 

llOia 

109*0 


103>t 
104% 


106 
98 


106 
139 
130 
ISO 
ISO 
183 
1S4 

lii>a 

138  >i 

109 

120  >• 

106 

11U>0 

107 


tat,  ooa.,  g..  rd.  7o i»80 

•.a.  T.AS.-lot,7o. 1916 

au.  A  a.  w.-Mortg.  ao....i908 

Hroo.-Iot,ir..K  So  ....1906 
A'ln.-ao 1933 
A'-'  iit..l«t<l«.»».ir'«»  ii>i;i 


119<« 

109 

111 


104 


105 
107it 
107  >• 

iso" 

138 


62>t 


103  >a 


120 

irJ' 


110 


103 


IDS 


9»>a 


1051* 
89 


188 


136 

iao' 


109 
ll',<>i 


111 
180 


ISO 


68 


*BS>t 


101  >« 

il"2' 
108 


10 
109 


125 
138 
144 
110 
113 
144 
109 
1411a 

iis" 

146 


•80 

18 


108  >• 

inn 

113H 

lies 

lOlH 

137% 
101% 
106 

■106* 


104 
131 

iTi* 


111 


73 
90* 


95 


114 


•BouamxB. 


Braao.  AT.H.— let.  cob*. 

•ral, «.,  &• 

•moD  lit  6*. 


■tVo 


60.1931 
...194t 
...1938 
1980 


110 


100 


136 


1X7 


81 


106 
181 
114% 
119% 


138 


ML  00.  Br.  lot,  0..  So. 
S 'aaa.  A  Indian.— lot,  oono..l996 
n»«t  A  P.  Marqnotto- 

lfort.,e«. ~ 1990 

lot,  eon.  gold.  50....M 1^ 

Pt.  Bnion  DlT.— lot,  So  ....1988 
ria.  Otn  APon.-l«t  g.  So.. ..1918 

lot  eon.  g.,  St ....1948 

rt.  Worth  AB.  O.-lotr,  S0..1938 
<*al.  Bar.  A  Ban  Ant.— lot,  60.1910 

3dmort.,7i 1906 

Oa.  Oar.  A»or.-l«t,  iru.  5«,  K.19S9 
HoooBtOBle— Ooni.  sold  5s. . . .  1987 
V.HaTonADerbf,  Oont.Si..l918 
Bono.  ATexaa  Central— 

WaooA  ir.7o ,1908 

lotg.,5o(lnt.  Rtdj 1987 

Oon*.  m.  6o  (Int.  gtd) 1913 

Dobenl.  6o,  prin.  A  int.  gtd.1897 
Dobent.  40,  prln.  A  Int.  gtd.1897 
nUnoli  Uentral— 
lit,  g.,  4a... .....■..••.  ......1951 

lot.  cold,  8%a 1951 

O<>ld4o. 1952 

2-10  r,  *a,.,.„ 1904 

OalroBrldge— 4a 1950 

Bprlngf.  DlT.— OOQp.,6a 1898 

ICiddle  DlT.-Bog^  5b 1931 

a  Bt.  L.  AM.  0.-Ten.l.,7a.l897 

lat,oonaol.,7a 1897 

Gold,  So,  eoupon 1951 

MamD,  DtT..lstg.  48 1951 

BoUt.ASo.  IU.,  k<>-.  K.,  4%a.l897 
Oed.  FaUa  A  Minn.— Ut,  7a. .  1907 
Ind.  D.  A  Bpr.- lat  7a,  1906,  tmsl 

rocto.,  ex  boDda 

Ind.  Deo.  A  A'.— iBt.  g.,  58.. ..1935 
Ind.  nia.  A  Iowa.— lat,  g,  48.. 1939 

lat,  ezt.,  R.  58. 1943 

Int.  A  O.  N'n.— 3d,  4s,  g 1921 

Klnga  Co.-F.Bl.,l8t,5,K.,ga.  A.1929 
Lake  Erie  A  Weot.- 2d  g.,  58.1941 
Nortb'n  Ohio— 1st,  gn.  g.  5a.l945 
L.  8.  A  M.Boa.-B.  A£.-New  7a.'98 

Deu  M.  AT.— lat,  7s 1906 

Lake  Shore— DlT.  bonds,  7a. 1899 
Kal.  AIL  A  Q.  B.-lat  gn.  5b.  1938 
Babon'g  Ooal  KB.— lat,  5s.  1934 
LehlghV.^.T.-lat  gtLg.4%a.l940 
Lehigh  V.Term.— 1st  ga.  5s,g.l941 
LehUh  V'r  Coal— lat  5B,gu.g.l933 
LeUlKh  A  5f.Y.-lst,  gu.  g.  48.1045 
£lmlraC.AN.,lAt.»(.lstpt.6s.l914 

Oaar.,gold,  6s 1914 

Lttohf.Oar.A  Weat.— Ist6s.  g.l916 
Uttle  Book  A  M.— lat,  58,  K..1937 
Long  laland— 

lat.  78 > 1898 

Perry,  lat,  g.,  4%a 1922 

Gold  4a 1932 

a.  T.  A  R'WBTB.-lat,g.  58.1927 

8d  mortg.,  Ino 1937 

H.Y.B.4cM.B.— Istoon.  5s,g.l935 
Brookl'nAMontank— lBt,68.191 1 

Ut,Sa 1911 

Wo.  Bbore  Br.- Istoon.5s,g.l93'2 

Loala.BTana.ABt.  L.— Gon.Ss.l938 

LoaU.AMa8h.-OecU.Br.  78..1907 

B.  H.  A  Naah.— Iat6e,  g....l919 

Ponaaooia  DlTtalon,  6b 1920 

at  LoolaDlTlBlon,  lat,  Ob.. .1921 

Sd,  8a 1980 

aaohT.  A  Deoatni^l  at,  78 . .  1900 

K  L,6o.-B.  A  H.  Ala 1910 

so-rear  Sa,  g., 1937 

Pani.  A  At.-  lat,  6b,  gold.  ..1931 

Oollat.  tmst,  5s,  g 1931 

UAM.  Jc  M.«M.— lBt,g.,4%8l945 

Maoh.Flor.Ai).— I8t,  ku.,  58.1937 

Kentnoky  Ouutral— 4s,  g  .-1987 

L.  AN.— LoD.U.A  L.-g.  4 '18.1931 

Loa.AJea.Bdge  Co.— Qu,g,4s.  1 945 

LoaJI.Alb.ACh.— Qon.in.g.5a.l940 

Momphla  A  OharL— 6a,  gold. .1924 

Mexloaa  Cent.  OonsoL— 48,  g.l911 

lot,  oona.  Income  Ss,  g ..1939 

Moxloan  National— Ist,  g.,  68.1937 

8d,lnoome,6s,  "A" 1917 

8d,  Inoome,  6b,  ■'  B  " 1917 

MIohlgan  Central— 60 1908 

Oonpon,6a 1931 

Koitcago4a 1940 

Bat.C.A8trgla.-lBt,3B,g.gu.l989 

HUulA  Bt.  L.-lat,  g.  7a 1927 

Iowa  Extension,  lBt,7a.....l90» 

Boathwest  Ext.— lat,  78 1910 

Paolflo  Ext.— lat,  ea 1921 

Mo.K.ATax.— lat,ext.,  fis,  k-1944 

Mo.K.AT.oITez.l8t,KU.5B.g.l942 

Kanaaa  Olty  A  P., l8C,4B,g..l990 

Dal.  A  Waoo— lat,5s,Ku....l940 

MlaaourlPaoino— 'TruBt  5b. ..1917 

latooU.,6a,  g 1920 

Bt  L-AI.M.-Ark. Br., Isl, 78.1895 
Mobile  A  Ohio— lat  ext.,  6a.. .1927 

at.  L.  A  Cairo— 4s,  guar 1931 

Morgan'aLa.  AT.— lst,68....1920 

lat,  7a 1918 

Maah.  Chat.  A  8t.  L.— 2d,  e8..1901 
a.  O.  A.  Ko.  E.  -Pr.  1.,  g.,  6s.. 1015 
a.  Y.  OentraL— Ueb.  g.  4a. ...1905 
a.  J.  Juno— ttuar.  Ist,4a...l98(> 
Beech  Oreek— lat.  gold,  4a. .1936 
Daw.  A  Borne— 3d,  5a,  g.,ga.l915 
UUoa  A  BL  BIT.— 4a,  g.,  ga.1923 

-  ".;  Xi  VH.'-^^''  «•.  *^  ?n.l998 
a.  Y.  a.  B.  A  H.— lat, re<r. 4a.l903 
a.  Y.  A  aorthem— lat,  g'.  Sa..l927 
a.  Y.  Boaq.  A  Weat  — 3d,  4%a.l937 

Terminal,  lat,  t.  Ss 1943 

Wilk.A  Biiar  — l»t,.tfNl.,ir..';«.liU'i 


Bid. 


104% 


114 

81 
•78% 


46% 


134 


135 
110 
100 

■95' 


76 


84 


104% 


104 
104 
121 


•97% 


101 


30 

40 
101% 
101 
103  \ 

i07 
114 
116 
94 
107% 


106 

83 


98 

35 

105% 


31 

114% 
100 


107 


104 
101 


112 

102" 
100<« 


102% 


31% 

42 
Wi 
102 


107% 


97 
109 

92% 


aaODBITIXB. 


85 


42% 
100  >« 


110 


•99 
104% 


86 
1C6 


44 


117 
103 


121% 
'75 
Ti 


103 


114% 
134 


104% 

1U3 

108 


119% 
107* 


99% 
100 


123% 


90 


71 
76% 


50 
106 


109 


121 

73 


aorthern  Paclflo— 

BtPaal  A  N.  P.— Oon.,  60..  1988 
aortolk  A  Booth'n- iBt,  5a.g.l941 
aortolk  A  Weat-Oaaeral,  6a.  1981 

aowRlTerlat  Bo. 1982 

Imp.  A  Ext.,  Bo. 1984 

Col.Oonn.Arer..latwpi.g.8a.  1922 

Ohio  A  Mlaa.— CooaoL  7b 1898 

Sdeonaol.  7a 1911 

apftac.OlT.-lat7o. 1905 

Otoaral  Sa. 1982 

Ohio  BlTor  RR.— lat,  Ss 1986 

Oon,  g., 6b 1937 

Omaha  A  St.  Loala.— lat,  4a..l937 

Oregon  A  Oallfor.— lot.  So,  g.l937 

PeBa-P.aaA8tJ..Cn.g.«%aA1940 

Do         do  Berlao  B  1942 

Do        do  Seriea  0 1942 

Do        do      Berlco  D,  da,  1945 

P.O.AS.L.-lat,0.,7l 19O0 

Pitta.  Ft.  W.  A0.-lat,7a...l912 

XQf   'A  •••••••■•■••••■■•••••  Ivls 

<W1»     /  B  ■  ■■>■•  •■■■••■■■■•sbsbbAVa^ 

Ch.BtL.AP.— l8t,oon.5a,g...l932 
ClOT.  A  P.— Cona.,8.  ti.,  7B.19O0 

G«n.  4%a,  g.,  "A    1942 

Do         do  Series  B  1942 

St.  L.V.  AT. H.-lat,ea., 78.1897 

84,  guar.,  7a 1898 

Od.B.ALExt.— lst,4%s.(>.K.1941 
Alio*. Val.— lien.,  gu..  4s,  g.l943 
If.ACin.B<lg..gvn.KU.4%s.K.1945 
Penn.RR— l»t  r«<»l.est  g.  Is.lKSS 
Cle.A.Mar'tn— l»t,Kii.g.4%3.  IH35 
D.Klv.RR.JtBdg— l8t.gu.g.li«.^3d 
Peoria  A  Pek.  UuJon- lat,  6s  .1921 

3d  mortg.,  4%s 1921 

Pitta.  OleTe.  A  Tol.— 1st,  6«...192C 
PItU.  A  L.  Er.-2d  g.  58.  '■  A'.  192t 

Pitta.  Mo.  K.  A  Y.— Ist  68 1932 

Pitta.  PalnaT.  A  F.— 1st,  58...19ie 
Pltta.Bhen.AL.E.— 

lotoonsoL  5a 1943 

Pitta.  A  West.— M.  5a,g.lS91-1941 
Pitta. Y^gsfnAA.-lat,  5s,oon.l927 

Reading  Co.— Gen.  g.,  4g 1997 

Klo  urande  80.— xsi,  g.,  ;j-is.l94C 
Bt  L.  A.  AT.  U.-r«rm.  S8..1S14 

BelleT.  A  Car  — l8i,  bs 1923 

Ohl.BtI~APad.— lst,gd.g.Ssl917 

Bt  Loots  80.— 1st,  gd.  g.  4s. 1931 

do  3d  Inoome  ,58. 1931 

Oar.  A8hawt— Isig.  48....1932 

Bt  L.  A  B.  F.-2d  ea,g.,  ol.  A.190t 

■la.  tta,  g.,  olaas  C 1906 

lat,  trust,  gold  6a 1987 

Ft  8.  AV.B.  Bg.-l8t,  6B...191f. 
StL.  Kan.A  S.  W.— Ist,  s., 68. 1910 
Bt  Pool  City  Ky,  oon.  5s,  g...l93 

Gold  5a.  guar 1937 

Bt  Paul  ADolath- lat,5s....l931 

2d  mortgage  5a 1917 

Bt  Paul  Minn  A  M.— SdM,6c.lU0t' 
Mtnneap.  Union— lat  6s...  I93^/ 
Mont  Cen.— Ist,  guar.,  6s..  1937 

lat  guar.  g.  58 1937 

East  Hlnn.,  IstdlT.lstSs.lMU." 

W"o  RrASIouxJi'.- Ist,  g,5s.l9J- 

BanFran.  A  5.  P.— Isl,  g.,  5<>.191!- 

BBT.FLAWeat  -1st,  uon.g.e8.193« 

Seaboard  A  Roanoke— 1st.  58.1926 

eeatL.S.AIittat.,lat6s,aa9t.pdl9.f  i. 

Souibern- Ala.  Oeut,  lat  oa.litli- 

AtL  A  Char.— Inoome,  6«.. .  1900 

Colum.  A  (irreu.— lat,  5-ea.l9ie 

K.  leun.  V.  A  U».— UlrU.58  1930 

Bloh.A  Dan.— £q.  a.  L  g.  5a.l9oii 

Deben.  5s,  atamped 1927 

yir'a  Mid.— Serial  aer.A,  6s.  190« 

Sarlea  B,  6a...... 1811 

SorleaCSa 191« 

Berlea  D,  4-5b 1921 

Seriea  E,56 1926 

Series  V,i^ 19j<l 

Ueu.,  Ss,  guar.,  atamped  .1936 

Waali.U.AW.— latoar.gu.4s.l924 

Ter.  Aa'n  of  St  L.— lei,  4%s.l93i< 

1st  oon.  t.  Ss 189t-lU4i 

Htl...M«r.Ur.rurm.,g.d8,KU..193u 
Texas  A  Nbw  Orleans— l8t,7a.  19U5 

Saolue  Division,  lat.  Us 191 

Oonsol.  5a,  g. 1943 

rex.  A  Pac.,  K.  O.— 1st,  g.  tis.li406 
Third  ATonuo  (N.Y).— 1st  5s.  193 
T.AO.a— Kan.A  M.,  Mort  48.1990 
ToL  Poo.  A  West— lat,  g.,  4a. 1917 
Dlater  A  Del.— lat,oon.,6.,58.19'2» 
Dnlon  Paolllo— lat,  6a 1896 

XSb|   Dttaasaaa   •*■>■■•■••  a  •  ■■•■•Xo3  < 

lat  6«....„ .~. 18911 

Oollateral  Truai,6a 1906 

Collateral  fruat,  Sa 1907 

Kansas  Paolllo— lat  6a,  g...l895 

lav,  6a,  g 1890 

O.  Br.  U    P.-F.o.,  7» 1B95 

Atch.  Col.  A  Pao.— Isl,  6a...l9U£ 
Atoh.  J.  Co.  A  W.— 1st,  6s.. .1905 
U.  P.  Lin.  A  OoL— l8l,g.,5s.  1918 

Utah  A  aonh.— 1st  7a. 1908 

Gold,  5s 1936 

Utah  Southern— (Jan.,  7b  ..1909 
Exten.,  lat,  7a 1901' 

Wabaah— 
Debenture,  Ser.  A  ...... ..1939 

Debenture,  Seriea  B _193j 

Dot  A  Chic  Ext  lat  Sa.g  .1940 
Bt  UK.O.AN.-StC.Bdge38.1908 

Weot  M.Y.A  Pa.,Kea.g.  3-3-4s  1943 
Income  Sa. ................ ..1948 

Weat  Va.  0.  A  Pltu.-lat  6e.l911 

Whnei.AL.B.— lat  5«,  cold...  1936 
Wheeling  UIt.,  lat  Sa,  g...l938 
RTtrnslonAImp,  g.,  5s 1930 

Wis.  (iHnl,  inivtiii- 5.  .1937 


Bid. 


•137 
106 

•116 
115 

188% 

107 

130- 

•.••■■ 

io4>« 

•-•■•A 

ibi" 

ioi% 

•  ■•••• 

56" 

64 

io8% 

110 

ibo" 

•109 
•187 
'186 

ios" 

■iVs" 

113% 

iii" 

•-••«• 

>»••• 

i02% 

iYd~ 

>•«>• 

iis" 

77 

.:::" 



80 

...... 



■¥0% 

-...« 

--..M 

"90** 

•*.... 

•■■■•a 

114 
114 

xiT* 

ibo" 

..I« 

■••... 

...... 

ioa" 
101 

1^0 

•  ..••a 

105** 

IIK 

....a. 

105%il07% 
luo%'l07% 


■...■a 



..—• . 

...... 

• 

■45" 

I0<> 

...... 

lis' 

... 

•95"" 

I'oo" 

■"■""• 



— — 

....M 

■■■->■ 

....•• 

ioa" 

iUti 

■'••- 

...... 



••>>*• 

12*2% 
75 

6!*% 
••>■■« 

102 

1U2 

103 

96 

76" 
tiU 
102 

ioa% 
■9*5" 

108 °8  111 
lltt%114% 




....M 

>*.••■ 

ii6" 

100 

76% 
75% 

•..••• 

"I'f" 

87 

'ii" 

■"•■•• 

48" 

18 

"Vi" 

...... 

...... 

»o  trirefrtUr;  Thaat  on  t^c  liVeatqaotatlona  wade  inla  wool,   gar  llai'ollaaooaa  ttoad«~aeei<d  i<*iiu  preoo-nuo 


APRIL  24.  i8i.7.J 


ihp:  chronicle. 


rw3 


ABSTRACT  irRO.TI  RBPORTa  OP  THE  NATIO'iAL  BkNKS  .TIAOB  TO  THB  COTIPrROLLBR  .IIARCH  9,  1897. 


1897. 


I  Maine 
«  N.  Hampahlre. 

m  Vermont 

•Boston 

S  Ma8f>.,  otber  . 
••  Rhode  Island 
VOonnectlcat.. 
I  Total  DlT.No.l 

I  If ew  York  City 

^  Brooklyn, 
3  Albany.. 
5  W.  York,  other 
S  Btrw  Jersey., 
i  Philadelphia 
2  Plttoburg  .... 
■I  Penna.,  other . 

I  Total  DlT.IIo.2 

I  Delaware ..... 

L  Baltimore  .... 
2  Uaryland,  oth. 
2  WaahlnKton... 
5  Dlst.  Col.,  oth. 

m  Virginia 

J  West  Virginia 

I  Total  Dlv.No.3 

r  North  Carolina 
I  Booth  Carolina 

[  Savannah 

O«orgta,oth... 

I  Florida 

a  Alabama .... 
JjUlulMlppl.... 

alf ew  Orleans. . 
LooUlana,  oth. 

■  Houston 

2  Texaa,  other. . 

I  Arkansaa 

{  Lonl8Tllle  .... 
I  Kentucky ,  oth. 

I  Tennessee 

lT«>tolDlv.No.4 

iOlnoinnatl 
Cleveland  .... 
a  Ohio,  other  ... 
T  Indiana 


a  Chicago 
Illinois,  other. 

.  Detroit 

8  Ulohlg'n.other 

•  Milwaukee.... 
K  Wlsoou«ln,oth. 

I  Total  DIv.No.S 

(Des  Uolnes... 
Iowa,  other... 
,  Bt-PanldBlUnD 
'  Minnesota, oib 

■8t.  Louis 

8  Bt.Jo.<S:KaQ.C. 
i  Mtosoorl,  uth'r 

•  Cansaa 

•  OmataiAUno. 
,  Nebraska,  oth. 
I  North  Dakota. 
I  Booth  Dakota. 
I  Total  Div.No.6 

I  Nevada 

Z  Ban  Franolsoo. 
a  Callfomla,otli. 

5  Oregon 

?  Washington... 

,  Total  DlT.No.7 


f  Aruona...... 

J  Colorado... . . 

»  Idaho. 
■ 


'  Montana 

9  New  Mexloe .. 

•  Oklab'aALT. 

flUtah 

5  Wyoming 

\  Total  Dlv.No.8 


TMalfor  U.S.  ..  8.634 


^5 

Si 


Oaffital. 


Surplut. 


Depo$itt. 


Individual. 


$ 

83    11,171,000      2,679,740  14.886,760 

50      5,830.000       1,385,098  8,654,45' 

49      6.985,000,      1,579.188  8,326,656 

55    50.750,000'    14,950,325  108,918.6('4 

212     44,277.500    15,126,630i  78,103,722i 

57    19,337,050,     5.048,129,  19,189.9991 

82    22.391,070      7,8B0,296:       35.019.057  

588i  160.741, 620     48,629,406'  273,099,34*!    1,016,491 


Other. 


196,522 

175.055 
37.921 

183,150 
92.579 
99,521 

231,743 


49 

5 

6 

265 

102 

41 

30 

351 

849 


18 
22 
46 
13 
1 
S6 
33 
169 


29 
15 

2 
28 
15 
26 
10 

7 
12 

6 
198 

9 

6 

69 

49 

480 


13 

12 
222 
113 

20 

198 

b 

83 
5 

76 
7*^ 


4 

159 

12 

61 

7 

10 

49 

1>2 

II 

99 

26 

27 

677 


49,600 
1.352 
1,550, 
31,819 
14,395 
21.915, 
12,300 
40,824 


,000,  43 

,000  2 

000  1, 

,040 1  10, 

000  8, 

000  14, 

000'  9, 


.152.000| 
350,000 
39S.OOO 
999,197 
165,700| 
653,000 
643.26St 
672.328 


297,u28.7la 
17.576,775 
6,771.201 
86,821,204 
51,837,309 
98,07,'i,950 
34,6U3,616 

110,187,267 


190,  _20; 

173.755,230  lll,033.H».t  702,0^2,035 


2,133,985 
13,243,260 
3,811,700 
3,075,000 
252,000 
4,696,300 
3,451,000 


30,663.245 


987.Mli 
4,923.000 
1,637.250 
1,422,000| 

100,000 
2,848. 475| 

853.8921 


4,364,986 
23,489,742 

9,494,074 

13,29^,488 

893,410 

13,568,689 

7,437,920 


12.77^,4881   72.542,311 


1,137,675 
200,200 
50.000 
472,03 
268,698 
198.340 
199,962 
299,050 


2,826,012 


50.000 

216,118 

50,000 

74,843 


603,782 
96,301 


1,091,044 


911,000 
,823,000 
750,000 
,266.000 
,150,000 

,35«,ooo; 

855,0001 
300,000 1 
860,000, 
,150,000 
,035,000 
,220,000 
,350,000 
,232.9001 
,275,000| 


1, 
18, 

1, 

3, 

9, 

9, 

6o,582,900|    17,5»3.84B 


774.943 
761,330 
225,000 

1,016,221 
458,050 
615,396 
381,100 

3,285,00< 
3b2,700 
546,800 

4,696.075 
301,111 
^94,000 

2,616,732 

1,849,380 


8,000,000 

9Ji50,00U 

27,580.100 

14,262.000 

20,400,000 

17.521.000 

3.600.000 

9.2.59,0u0i 

3.250.000 

7.195.000 


5,407,126 
4.207,956 
549,181 
6,883.844 
3,740,063 
6,88.\521 
2,823,851 

14,763.970 
3,289,819 
2,464,306 

30,705,406 
1.980,018 
4,307,095 

10,732,368 

17,077,743 


19i»,»77 
150,538 
95,542 
32,519 
75,029 
93,257 


50,000 
299,83'! 


499,849 
715,239 
273,837 


114,817,765    2,4i5,'<74 


2,680,000 
2,066,000 
rt,074,345 
4,691,828 
8,444,400 
6,30i*,17. 

618,000 
2,7h1,85 

531,000 
1,848,712 


18,092,4i>4 
20,753,080 
58,163.480 
30,290.511 
60,581,513 
40,939,845 
9,733,130 
25.216.833 
16,750.272 
19.616.379 


120,567,100    38,245,318     399,137,477 


800,000 
12,025,000 
8.800,000 
3,450,000 
8,700.000 
4.150.000' 
3,665  .OOOS 
9,3.^2.10<ll 
4,600,000| 
6,275,0001 
1,610.0001 
1.720.000 


230,000 
2,835,333 
1.631,000 

758.160 
1,740,000 

663.500 

731.261 
1,389,293 

360,500 
1.165,427 

334,11 0 

315,900 


847,2a3 
69,912 
603,392 
207,853 
530,828 
1,065,758 
300,83s 
101,206 
392,664 
139,709 


4.149.4J3 


67,147,1001   12,»M,0,474 


1,900,000 
2,600,0001 
6,036,000 
3,170,000 
4,h28.000 


29' 
331 

36  

101     16,i)U.-i,000 


6' 
43  j 
10 
23 

6 

14! 

11 

11 

122 


400,000 
6,887,000 

600,000 
3,705.000 

600,000 

760.000 
1,900,000 

860.000 


13,712,000 


8,0OU 

1,475,000 

1.059,460 

372,089 

824,845 


3,939.3>>4 


43,boO 

13>- 2,969 

345,879 

899,820 

98,100 
180,030 
394,668 
119,775 


2,865,111 


1,327,511 1> 

22,384,256 

14,445,316 

14,002,080 

19,361,7541 

11,625,673 

7,052,858 1 

16,317,415 

8,594,042 

8,113,570 

3,848.033 

8,817,199 


101,122 
518,643 
50,000 
524,903 
156,3311 


180,s8tf,785 


173,896 

6,610,140 

10,429.912 

7.444,283 

7.616,661 


31,173^-81 


967,93U 
34,938,980 
1,724,987 
8,888,495 
1,9>'5,119 
1,449.287 
2,7«7,.i62 
1,924.973 


330,833 
415.930 


149.397 


2,247,167 


99,375 
142,815 
378,243 

47.408 


667,901 


432,74u 
40,679 
66,639 

172,609 


44,637,363 


124,676 


816.233 


Loant  <C  dis- 

eounU.  (Inel'g 

overdrafU. ) 


21,729,021 
10.511,584 
H.S  15.629 
156,616.232 
105.516,136 
34,607,749 
44.865,562 


385,721,913 


Bold  and 
gold  a.  H. 
urtifieatu. 


933,037 

417,212 

489,754 

7,148,717 

3,198,479 

692,271 

1,987,812 


14,867,282 


355.11V 
11,499 
7,160 
89,090 
49,512. 
89.429, 
41.804 

108.377, 


751,9!»a 


,22s 

447 

01 

,553 

904 

,9X3 

,854 

44  b 

:3ni 


5,124.614 
29,,'.29,4.S8 

9,722,706 

7,975.430 

623.1(6 

14,879,392 

X.315,210 


76,109.92. 


6,763 
5,38^ 
1,237, 
7.647 
3.301. 
6.095 
2.292. 

10.332 
2,45M. 
1,SJ2, 

35,751, 
2,270 
6.961 

17,370, 

18.912 


59,9J5.l29 
823,140 
465,711 
3,!)S0,61e 
1.817,558 
6,!<37,75s 
3.161.653 
5,541. 9lJ 


82.663.479 


143,924 
1,865,234 
357,22t 
854.95' 
134,761 
669,02' 
417.89'2 


4,443,01' 


840 

,8sO 
270 

,900 
999, 

.228 1 
585) 
;<32 
799 
112 
748 
362 
,179 
146 
435 


882.U63 
lo8,453 

16,001 
375,u71 

70,49S 
421.1 4t 

74.49i^ 
752,251 

69,35!- 

30J,52- 

2,097.52: 

79.5Se 

812.170 

70»,66o 

1,161.238 


129,041. -2.1  7,4:^3,932 


21,2bu 
26.531, 

es.o.ie 

31.274, 
75.777, 
42.517, 
13.597, 
26.199, 
13.891, 
18,963. 


,BJ3 

183!  1, 
070  3, 
743  3, 
S45  13, 
096  2, 
«I95  1, 
449i  1, 
223'  1, 
949  1, 


955. 33t 
4  16.027 
778.615 
640,272 
473,278 
606,994 
233,965 
311,548 
6e'>.645 
491,903 


385,075.486  31,916..57': 


l,;-86.374 
27,316,392 
19,245.522 
13.259,72.^ 
25.323,237 
14,882.741 

7,368,229 
17.9.53,190 

9,372.960 
11,186,204 

4,169,287 

2,946,003 


164,V)9;'.314 


17S.560 

6,927,641 

10,021.031 

B.405,291 

6,781.576 


30,3l4,0Ht< 


(.3'J,4. 

18,'<68.330 
l,168.4.-.0 
7,362.3«.9 
1.394,285 
1,331.393 
2.591,091 
l.><45.008 


14.6X1. 356 


642,424, 195'247,13o,o32  1.668,319.961  16.3'29.w65  1.898.00  •2m  168579396  19.725.3ni.  12.779,5»5  32M6i5u2  136332852 


1,415,378 

2,851,131 

1.101.923 

2.092,203 

99'<,807 

340.092 

1.017.695 

1,621.765 

320,696 

238.510 

321,708 


12,628,916 


15,166 
3,386,470 
3,286,988 
2,158,910 

1,41-2,123 


8,259.648 


195,831 

3,930,411 

267,424 

851,014 

108.11b 

55,195 

681,84^ 

166,707 


6,3o6  648 


Gold 

Trearury 

eertiUeatat. 


miver. 


Silver 
Trearary 
eertiftc'tet 


1>»,050' 

3.060 

23.270 

1,2.')1.680 

197.840 

98.320 

376.100 


# 
115,833 
95,053 
80,703 
231,600 
584,4i>5 
128,989 
214,543 


97.117 
114,757 

46,900 

2.263,937 

678,130 

172,970 

395.948 


1,968,300;  1,451, l3li3,7/4,7.>/ 


Ltu.ietui'rt 

<tu  s.  efU. 

dtposiU. 


* 

281.194 

266,742 

261,350 

7,757,460 

2,296.192 

633,448 

777,935 


9,431,350 
285.000 
304,500 
529,170 
255,100 
177,9f>0 
381,660 
450,520 


5  I3,31f» 
72,475 
42.317 
530.464 
301,^61 
505,206 
431.327 
975."4« 


ll,3n..ou    3,422. » I  - 


533,1 


2,>>'22, . 


2.i2  ^1    I 

237.730: 

142.130 

161.560 

2,169,700 

275.850 

13,260 

45,220 


24.4HO 


77,uS4 
114,3.1 
533,231 
313,04' 
834.416 
4-29.03: 
153.552 
206,263 

42,858 
ldH.99x 


5,0tf2,i8u 

602,640 

3-^,   00 

495,226 

92^,973 

4,523,175 
626,460 

l,373,0-i7 


136 12    w. 


124,514 
1.436,400 
189,497 
1.  .97,8  17 
104,755 
202.06S 
13-<,7-4 


3,59.), R22 


39,5u7 

61,^29 

77,431 
178,197 

5j,156 
10),9u7 

19,166 
9il3,s94 

94,240 
133,023 
554,837 

36,502 

iio',6ril 

399,3521 


12^274.321 

1,336,833 

244,438 

2  626,052 

2.049,470 

13,564,433 
2,037,135 
3,786,755 

ll.''.137H0 

2,29o!o42 
351.499 
612,131 
20,.  la 
71 3, 000 
43t,0ri3 


4,611,047 

189,015 
306,224 
60,000 
556,692 
376,233 
378,738 
206,787 
1,718,781 
90,026 
710,775 
2.579,253 
93,030 
402,834 
417,714 
__    1,733,778 
3,Q30,ao«!  9,129,379 


511, 
113, 
337, 
277, 
2,664, 
391, 
113 
182. 
102 
142, 


483'  2,976,794 
313|  1,056,600 
6'22|  3,467,886 
511  1.74'7,111 
132  13,274,711 


J30| 
.518 
.685 

932 

448 


1,961,319 
536,384 
734,368 
825,296 
60((,974 


3  3ii2.7'''i  2,<o7h  !'4,s»1.»/his9.  181.043 


2,d4u> 

13.5.350 1 

11.300 

18.330! 

132.480 

53.«'20 

10.990 

31,200 

29,020 

11,500 

11,260 

1,000 


26,410 

256,503 

li5,203 

130,633 

55,463 

l^O.oi.t 

80.757 

190,36-" 

163.838 

92,946 

31,333 

44,0  i  J 


496.0tui  l,3i/.oad 


3,413,jOo 


19,650 

20 

10,390| 


2,203 

49,496 

186,175 

102,952 

115.813 


30.0'i' 


SO.'iOO 

370 

3,000 

1,500 


5,680 


l<i0,45. 


456,641 


10,101 
223,303 
17,840 
13l,(i93 
39,'283 
46,674 
31.350 
24.986 


544.i»;i« 


21,3d4 
334,697 
362,327 

91,144 

1,711,903 

490,120 

39,47o 
121,87 
122,137 

43,8o7 
9,103 

12,340 


11,897.027 


5,843 
26,307 
13,043 
31,723 


76,921 


3,000 

17B,9<>8 

17,174 

121,571 

3.588 

23,104 

17,279 

5,14t^ 


30..773 


242,058 
946,897 
703,067 
431,499 
6,062,097 
1,293,182 
301,133 
675,797 
540,.547 
291,959 
150,086 
258,705 


315 

1,095 

30,863 

12,903 

163.610 


■228.788 


19.603 
2,053,138 
93,101 
618,667 
51,002 
83,283 
71.641 
67.923 


3,0-,s,359 


TO«AU  roB 
BaauTB 
OTniM,Ao. 

Buoarut. 


■toaju 

137' 

B4s  (orolre. 

11 

uth.U.8.b<l* 

1- 

Btks.b<ls.A«. 

H- 

Dnafr.banili 

40- 

BaalcMata. 

3- 

e.aolnA«tta 

8- 

SlLaolaActfi 

a 

Intend  notes 

11- 

U.a.etfi.dep. 

!l 

Nat.bk  not«« 

1 

Crr'gB.Mob 

»• 

Olli.rM'cw. 

■A- 

Totals 

349- 

jaMtaL 

si- 

4an>las  fniul 

15- 

Oodl.  proou 

» 

ClrMlatloo.. 

10- 

Dastodep'n 

109- 

Dvstobaou 

ar- 

OtiMr  llab  s.. 

1- 

•"-..1. 

MO- 

Mtt'i'  JtfU't 

353- 

■JO- 

6- 

sr- 
av- 
is- 

69- 
6- 

4-4- 

47- 
1- 

41 
6- 


973 

SO 
43 

17 

17- 

498 

■459- 


i 

1 

mf 
ii-s 

•e 

•» 

*l 

a-7 

•7 

1-1 

•7 
t-K 

•2 
•» 
■S 

^*» 

It 

•i8 

-4 

•« 

17-7 

•B 


7-1 
•4 

•1 
•8 
4-8 
•» 
•8 
•1 
-« 

•1 
•1 
•1 

14-8 


1-4 

•1 

•a 

»8 


i' 


MW't. 

893 

8-8 

-6 

9-6 

aa-3 

4-9 
7-1 

a-0 
a-8 

II-S 

•s 
7* 

3-0 


174-0 


tt  ai-9 


14-7 

a-e 

7-S 

98-» 

4111  a8-» 

■1  -4 


71-1 

ia-8 
9-e 

i-« 

4-« 
34-8 

8-1 
•1 


MU'i 
39-6 

3-0 

•3 

3-1 

a-8 
a-8 
a-5 
i-« 

•e 
1-8 

•s 

1-4 

•6 


aa-7 

13-8 

4-9 
1-0 

a-7 

337 

70 

•2 


80 

•» 

•6 
18 
3-2 
1-2 
16 
1-4 

-7 


19-4 

3-1 
14 

-8 

■7 

13-4 

5 


XU'i 
10-8 

-9 

a-« 

40 
-7 
•» 

1-S 

1-4 
•4 
•1 

1-0 
-1 


34-1 

3-S 

3-3 

•8 

•8 

14-8 

36 


MU't 

70 

1-3 

■8 

•8 

3-9 

-8 

-8 

-I 

-4 


14-7 

3-4 

-7 

-8 

1-4 

4-8 
4-9 


MU'i 

31-3 

4*» 

1-7 

3-8 

8-0 

-8 

1-8 

■6 

3-3 

6 

8 

•8 

1-1 


46-8 

8-0 
3"7 
11 
4-4 
18-9 
10-8 


UWt 

38-6 

1-8 

•1 

-9 
7 

•8 
1-7 

-2 
IX 

•1 

•s 

•« 


41-S 

9-S 
3-1 
•7 
1-S 
'49-8 
5-8 
1-6 


Mta': 

73-8 

18 

•7 

an 

36-3 
1-4 

is-a 

30 

1-4-8 

3-8 

1-7 

3-8 
•3 


151-7 

30-4 

8-4 

3-0 

•7 

61-1 

38-6 
■6 


4-ol»T«-n  Tfl  fl'J-7  10-1  -J-O  •».«-l  «-a  '4.-7  4B-3  41-8  « .11  "7 -ia-S '44-7  4-1  X*n  H-ffi  ■4W-8  IWO  1  18  I.TBa 


13  6 
1-8 

•6 

3-8 

•8 

l-» 

•8 
•8 

•9 

•1 
•4 


33'8 

3-6 
•8 
•8 

1-0 
10-0 

8-8 

•I 


Mil'j 

139 

-7 

•4 

■8 

3-6 

•8 

1-7 

•1 


■44-7 

3-3 

8 
■» 

•e 
161 

39 


19  2 

6 

-8 

13 

6-8 

1-8 

3-M 

5 

•7 

•8 
•6 
-1 


34-0 

8-8 
1-8 
1-4 

■B 

14-8 

6-3 

-8 


AfU'j 
-43-3 

1-3 
•7 

IB 

100 
1-1 

3-8 
1-8 
4-3 
1-7 
'4 
1-8 


3-4-8 

8-7 
17 

■; 

14 
301 
30-8 


Mil'i 
149 

-8 
■8 
•9 

7-0 
•8 

1-0 

•a 

1-8 


48'8 

4-1 
•7 
•8 
■B 
11-7 
11-3 
-8 


MWt 
9-4 

'7 
■8 
-7 

3-0 

1-4 

1-e 
-a 
•8 

■8 
-4 


19-0 

4-6 
-4 
•1 
•7 
9-0 
4-1 
•1 


MU't 

6-9 
-8 
•1 
•2 
•9 
-4 

34 
•1 


lis 

36 
1-8 
■1 
•1 
3-7 
1-4 


jirti'Tu 

949 
66 
16 
83 

309 
41 

137 
37 
83 
67 
7 
70 
17 


1,763 

337 

116 

37 

37 

814 

490 

6 


5? 


MU'iu 

949 

106 

14 

113 

316 

66 

61 

19 

37 

1 

11 

3 

33 


1.683 

403 

131 

30 

146 

871 

67 

13 


1,898 

3,33 

30 

198 

433 

107 

188 

46 

110 

68 

18 

73 

44 

3,446 


643 
347 

87 

303 

1.683 

363 

19 

«N3  3.44H 


7»4 
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RAILROAD    EARNINGS. 

Tb«  foUowinc  tAble  shonrs  tb«  g:roM  earning*  of  every 
0TKAJ1  rmilrcwd  irom  whtoh  regular  weekl/  or  ntonthly  returns 
oan  be  obUUned.  The  first  two  ootumo*  of  flffuree  give  the 
groa  eaminia  for  the  latest  week  or  month,  and  the  last  two 
ffnfrf—i»«  the  eamiofa  for  the  period  from  January  1  to  ana 
taMtadinc  Moh  lateet  week  or  month. 

TKe  r«ntnu  of  the  alrtet  raUw<mM  art  brouf/ht  together  tep- 
«ra/(l|r  om  a  tt^aequent  page. 


BOADC 


LatMl  Oron  Marmtntt.        |  Jmti.  1  to  l,al**t  XtaM. 


W*4k»rllo 


BOAIM. 


I  elm  9rn§  Mmrnimif$, 


WtUorMo     1S»7. 


Februarr . 

Ali^  OV  Hoath..  M  vk  Apr. 

Allb  HMltai  •  ■  ■  Fabroarx  . 

Ala.K.O.T«z.*  Pa«.Jane. 

M  OrLAN-B  lUwkXrb 

▲la.  A  Vloksb.  «Uiwk  Mob 

TM>fea.BlL«P   lUwkMeta 

AIlaikeaT  Val..  Pebniarr  ■ 

AaaAitMr 2dwkApr. 

Axk.  MMUod. . .  rpbriiaiT  . 
AVsIlT.  A  B.  F«.  February  . 
▲Uaata  A  Cbmr.  January. . . 
AUaata  M  W.  P.  February  . 
AtUa-ADaar..  SdwkApr. 
AtUsUo  A  Fao. .,  February  . 
AacaaUHoafa. 'January .. . 
AatttaAlTwaM  Febmarr . 
liU.Ofea*.A  AtL '  Xarea. . . . . 

SK.*Ohlo.„.  Xarob 

■aL  A  O.  Sou'w .  2d  wk  Apr. 
•aacorAArooM  Jaauary... 
•atkAHam'DiU  Jaanary... 

Bit.  a  AtianUo.  Uarcb 

■ranaWkAWen  February  . 
BBC:.iiocb.APiti  2<1  «k  Apr. 

••laio A  llaaq.    March 

B«r.a Bmp. AN.  '.'<l  wk Apr. 
aaaadiaBPaalflc  'J<1  wk  Apr. 
Oar.  MkUaod...  March. 
Qnit.  of  Ueoricta  '.!d  wk  Apr. 
Oaatralof  M.  J .  February  . 
OMttral  PaoUo.  February . 
OharlaaTaASar.  February  .1 
ObH.AUhlo....  SdwkApr. 
Qile.Bur.AU.d  February. 
aue.  A  £aak lu.  'M  wk  Apr. 
Ohla.  OU  WwfD|2a  wk  Apr. 
(klaJ(n.A8t.P.  M  wk  Apr. 
AteTAirthw^.  I  March. . . . . 
OUa.A  Ko.  Pas.iFebmary . 
Okla.Peo.A8t.L.lllaroiL.... 
~  Llt-al.AP.  iMaroh..... 
lP.ILAO.  February . 
L  A  W.  Mich,  '^d  wk  Apr. 
tL  Ok.A  UuU  February . 
LOa.APorta.:Maroh..... 
)aek.AMae.  34  wkApr. 

.V.O.AT.P.Marcb 

.  Porta.  A  V.  January... 

OUT.Oan.  A  bo. .  2d  wa  Apr. 
aLaa.Oh.A8t.L  3d  wk  Apr. 
P«o.  A  BaM'n.  Febmary  . 
~\Ajn. »  WhteL  2d  wk  Apr. 
•Midland....  March..... 
,B.V.ATaLMaroli..... 
BLABadMooot  Fabmaqr . 
iaaad'rAH.Mareh..... 
kALaka..  Maroh..... 

January... 

■bTd  Valley  February . 
ir.A  Rio  Ur.  2d  WkApr. 
iM.AKaa.C  MhwkMch 

Pta.M.I(.AW..  Marrh 

D««.O.Bap.An.  Ud  Wk  Apr. 
OaCA  MaokiiuK'  Krbruary  . 
DalttUi8.ti.AAU.  '.U  wk  Apr. 

BalBjoUkKaat  March 

Bnt February  .' 

BafakaSprlnn  Deoembar. 
»Taiia  Aind'plto  iM  wk  .\pr. 
Braaa.  a  Itloli..  Ut  wkApr 
Braaar.AT.  H    .M  wkApr. 

BUhbon. February 
avAFTr 


18M. 


•       I  • 

30^711  16.108 

27,818  S3.M0 

62,405  »M0« 


46.000 

31,000^ 

33,000, 

188333 

87,174 

73>3' 

2,I92,I>00  2,308,l»51 

14i.U3!i     127,4/0 

*!*,0<i7        

14,472 
302,260' 
6,683 


48,000 
16.000 
18,000 
171,833 
8S,0W1 
7,988 


Jaa.lt»Xalw(  Dalr. 


1887. 


ia»6. 


45.886 

14,481, 

291,388 

a.408 

18,617 

38.034 

1.916,268 

1I4,3SS' 

&0,02&l 

2,046 

1.S88' 

43,412 

69.886 

37,473 

6S.987, 

363,0OU 

S.36S 

73,a08 

831,i»4B: 

880,248 

67,8731 

180,38«' 

2,768.462  3,368.416 

74.404|       73,835 

79,SS4   89.697 

462.043  948,385 

2.373,26«l8,ei6.743 

60,1881       70,996| 

703S1       84,000l 

1.887,4881.379.661; 

883.686  561,812 

29,282    

88,328 

4.190 

13.478 

380,703 


17,488 

siiioo 

3,100,467 

106,438 

83,488! 

2,0261 

2,069! 

87,838! 

90.5401 

48.r59| 

98.314| 

389.001J 

5,018 

75,516 

S48,888| 

804,281 

69.818 

216.384 


17.653 

13.379 
226,5^8 
137,248 

26,008 
187,088 
188,8Su 

11^8 

86.863 

1,190 

463 

90,679 

134,000 

3,561 

29.609 

84.I85 

46,035 

23.SB5 
1UU,154 
8.179,642  2,148;80; 


:;8.112 

101,132 

4,721 

14,983 
380,930 

31,558 

13,617 
339,101 
139,490 

8438  i 
149,828 
308,687 

U*,6M 

700 

1,178 

67,188 

130,100 

3.281 

39,781 

21.359 

42,991 

3U.110 

134.195 


fliat 


|la.Oaat*PeD 

n.irttAU«a.(; 

n.W.AIU«Ur 

9a4a.*  Att.  v 

OeotfUBK 

Saatpaa  a 

•a.caihaA 

r.So.AFIa.. 
BaB.AIu'1.. 

aitArt.w 
raracUty 
«aa.O.  K.A1 

Tel.  all  II  no. 
OaM<i 


Marq.  2d  wkApr. 


AMw. 

_Maak. 
Vattb'a- 

orM 


^<1  WkApr. 

'^<l  WkApr. 

March 

.M  .,.■).    ...j 

-  M-r., 

Mob 

"■y . 

Mai.li ! 

■-••I  Mk  Apr.' 

IM  wk.Vi-r.' 

V'l  wk  Apr. 

Zd  wk  A  pr. 

■-■1  WkApr. 
t  wk  Apr. 
I  WkApr. 

-  I  WkApr., 

^'lwkA|>r.! 

2d  WkApr. 


TM.ay>' 
•VB'uU' 
•■UAOhlv 
i.Taa.A 
kTai  ' 
■  Oani' 

R<l   IHW.AW.' 


5.58 

6,037 

1.953 

19,2i5| 

492.29b 

57.766 

47,494' 

17,455 

17,934 

689! 

23.953 

19,658; 

91,071 

67.6531 

34  440, 

7,798 

673' 

3.113 

49,094 

833,123 

55,538 

17,478 

3.188 

3.220 

898,'. 

88.'.' 

Ki'i.- 


4,91) 

9360 

2,4  k3 

21,W7ii 

491,042! 

52,780 

47,1)45 

17,734 

24.673 

84i 

22.394 

11.4731 

70.494; 

68,4881 

88,1)39 

8,718 

881 

3.188 

62.616 

847,197 

65,305 

17388 

2,W08 

1,475 


• 

88,533 
486,188 
181.066 

388,766 
166,983 

148.384 

846,719 

36S.63i 

15.281! 

4,430.039 

144,039, 

101.086 

160.714, 

680.711 

6,693; 

84,787; 

75,600 

5,828,679 

1,604.-0^ 

33,499 

2,02«; 

9.344 

88,720 

834,1181 

120,803' 

l,U91,d2S; 

4,862,018 

17/)56 

1,522,082, 

1,704,155 

1,663.164 

184.8991 

3,155,108 

5,442.090 

1,147,028 

1,314,136 

7,423,290 

6,670.233 

145,084 

203.4931 

3,329,135! 

1,001,559 

409.787 

201,231 

12,049, 

188331 

819,499 

17.652; 

3,979,961 

262,656, 

303,741' 

887,579' 

634.762! 

88,7781 

176,093 

3,800 

4631 

106.8591 

l,690,7»8i 

35,466 

9'2,007 

328,246 

74,099 

363,910 

273.8  O 

4,398,162 

01,^64 

6K.004; 

18.1001 

260,898 

1.020,064 

770,200 

659.085 

272,687 

64311 

2.068 

476.002 

365,607 

1S1,9:<3 

314,933 

919,'^M6 

107,130 

11,177 

38.920 

602310 

4,641,626 

841,029 

206,865 

28,750 

28,906 


0    3388,424 
360,950 

4>I3:IM'>M 

i:i 

-I 

.....M 

1U362 

477,167 


41   :.l  Kk  AiT. 


••O         3,»a5 

11      308.748        

I'll  117348311(6.409,810 
r7«  7381'       111.037 


1897. 


lad.  111.  A  Iowa  February 
In.AOt.  North- n  2d  wk  Aiir. 
ilnteroa.  iMex.)  \Vk.  Apr.  ;f 
Iowa  Oeniral . . .  2d  wk  Apr. 
bon  Railway...  March..;.. 
Jack.  T.  A  K.  W.  February . 
Jame«t'nAL.E.  January... 
KaaawhaAMloh  2d  wk  Apr. 
CC.F.Soott  AM.  2d  wk  Apr. 
K.C.Mem.  A  Sir.  2d  wk  Apr. 
Kan.O.N.W....  March..... 
Kan.Olty  A  Oin.  2(1  wk  Apr. 
K.U.  Pitta.  A  U . .  2.1  »  k  Apr. 
Kan.C.  Sub.  Brit  iM  wk  Apr. 
Keokuk  A  Went  tthwk.Mch 
L.  Erie  All  A  Mo.  .Murcri 
L.  Brie  A  Weal.  '.M  wk  .Vpr. 
Lehigh  A  Hud . .  .Murcli.  . 
Lez*gtOD  A  Baat. :  February 
lionKlaland ....  March.... 

Loa  Au.  Term.  March 

LiOuU.E7.A8t.l..  l3d  wk  Apr. 
Iioa.Ben.A8t.L.  2d  WkApr. 
U>alaT.ANa>ibv.:2d  wk  Apr 

MaoonABtrm..  Mari'h 

MantiiUque March.  .. 

MemphlaAOhaa.  lat  wk  Apr 
t  Mezloan  Cent. .  2d  wk  A  pr 
Mexican  Inter'L  February  . 
iMex.  Naaonal.|2d WkApr. 
Mex.  Northern. iFebruary 
iMexloanR'waylwk.  Apr.  3 

Mexiean  8o '  ithwk  Moh 

Mlnneap.AStL.  2<l  wk  -Vpr. 
M.8t.P.A&8t.M.  2<l  WK  Apr. 
Mo.  Kan.  A  Tex.  'il  wk  .Vpr. 
Mo.PacAIrou.M  '.>d  wk  Apr. 

Central  Br'oli.  lm  wk  Apr 

Total -.'d  WkApr. 

Mobile  A  Blrm..  l2d  wk  .Vpr. 

Mobile  A  Ohio..  Marc  It 

Mont.AMex.OirlMarch 

Naah.Ch.A  St.  L. 'March 

Net  A  Ft.  Sh'p'd  February 
Nevada  CentraL  I  February  . 
N.Y.C.AH.  R.  Mnnti.  ... 
N.Y.Oat.*W..  2,lwk.\pr. 
N.Y.SUM.*  W..|Kebruary  . 
Norfolk  A  West  2d  wk  Apr. 
Northes'n(aa.).  - 
North'n  Central 
North'n  PaolUo. 
Oconee  A  Weat. 

OhloBlrer 

OhioBlT.AChM 
Ohio  Southern.. 

Ohio  Valley 

OreKon  Imp.  Co.'Kobruiiry 

Oreg.KR.&Nav.iMaroh 

Paollla  Mail |  February  . 

Pennaylrania.) .  I  February 
Peonal>eo.AEv.|'/a  wk  Apr. 

Petersborg. February . 

Phlla.  A  Brie....  February  . 
Phlla.  A  Bead...  February  . 

Coal  A  [r.Oo..lFebniary  . 

Tot.  both  Co'*.; February  . 
Ph.  Keiul.  .tN.E.lFcbniary  . 
Pltta.C.C.A8t.U  ■-       ■ 
Pitta.  Llab.AW'n 
Pitta,  8h. AUK.    „    „ 
Plttab.  A  Weo'u.  !2d  wk  .Vpr 

Pitta.  OLATol.  2d  wk  Apr 

PltM.  Pa.AF. 

Total  system.. 
Pltt.YoanK.AA. 
uuluqyO.AK.0. 
Biob.Fr'ksb  &P. 
Rloh.APeter8b. 
KloQr.  South'n. 
Klo  Or'de  West. 
St.L.  Oh.A8t.P. 
8t.L.Ken'etA8o. 
8t.L.&8anFrao. 
81.1..  Southwest. 
tttPaul  AUul.. 
San  Aut.<kA.P. 
SanFrau.AN.P. 
Sav.  r'la.AWe«t 
Bher.Shrev.Abu. 
Bll.Sprs.O.  ,kU. 

Stlrerton 

8o.  Car.  &  (Jn.  .. 
So.HaveuAKaot 
So.  PaolUo  Co. 

Ual.lIiir..VH.A 

Loulit'a.  WOMt 

MorKan'Bl.tliT. 

N.Y.T-.AMei. 

Tex.  AN.  on.. 

AtLPrapt«s.6 

Paoltlo  sysleni 
Total  or  all.e 

So.  PacofCal. 

8o.Pa«.ofArl7.. 

So.PacolN.M. 

Northern  Ky . . 


January. 
February  . 
2d  Wk  Apr. 
February . 
2d  wk  Apr 

March 

March. 
January. 


Boutbam  By. 
Spok.F*UANor 
Steten  LRap.Tr. 
8tonyCl.AC.Ml 
SumiultBranoli 

Lyk.Val.<o:i: 

Tot'lt' 
Texas  ( 
Toxas&i..  .  . 
Tox.B.V.A>'.\V. 
Tiil.AObloCent 
Tol.P.  AWest 
Tnl.9t.L.»K.r 
Un.P.Ueu.AO.. 
Union  Pi"  'I''- 

Union 

OrAI. 

St.  Jos . 

Oent.Braacih.1 


March 

March 

March. 


2d  wk  Apr. 
2d  wk  Apr. 

March 

March 

February  . 
February . 
'2d  wk  .Vpr. 
2d  WkApr. 

March 

March 

Fobruarr  . 
2d  wk  .Vpr. 

March 

February 

March 

February 
ithwk  Mch 
February  . 
Dec*imber. 

March 

March 


February  . 
Februiiry  . 
February  . 
February  . 
February  . 
Feliruary  . 
February . 
Februur>' . 
Februaiy . 
February  . 
February . 
Fi'bruiiry  . 
'ii\  wk  .Vpr. 
February . 
Noveuiber. 
February . 

March 

M^ir.  h 

•  ircll 

■  WkApr 
_  ]  wk  Apr. 

March 

■Jd  wk  Apr. 
2d  WkApr. 
•iA  wk  .Aiir. 
4tbwk  Mch 


.  ..-.vpr. 
I  wk  Apr. 


• 

66.886 
67  825' 
62,623 
88,831 

8,146 
87.888 

8.818 

8.110 
60,858i 
18,819! 
80,677| 
.2382 
36,699 

7.035 

o.o.-si 

6,272 

81.316 

20,013' 

_IS322; 

280,608 

7,374l 

25,8671 

7,7*7 

360,250 

5,270 

5,576 

18.708 

257312 

857,230 

112,786 

56,006 

78,000 

26.720 

2-, 009 

02,350 

222,021 

30U,000 

16,000 

376,000 

6,.'62 

818,908 

188,085 

415,204 

9,375 

2,811 

8,799,597 

70.3  rf8 

143,801 

205,200 

5,429 

648.031 

378,326 

8.490 

16.335 

18.762 

96,623 

27,287 

214,783 

312,794 

363,181 

4,486.234 

13.617 

44,616 

280,572 

1.473327 

1.510,195 

2,983,522 

42,398 

1,130,283 

4,104 

41.801 

27.833 

15.061 

5,664 

48,658 

81,124 

86,936 

49,985 

25.067 

6.420 

44,800 

32.130 

3,785 

471,938 

68.000 

99.0801 

131,4-20 

49.494 

267,670 

8,941 

10,5'29 

3,554 

116,007 

1.830 


1886. 


1887. 


S 
77,817 
56.899 
88.840 
88388 

4.476 
803U; 

io'.iij 

65,046 

15,818 

80,508! 

3,868 

10,260 

4.842 

18.0041 

5,883 

62,697 

32,152 

14,655, 

238.928 

6.588 

26.343 

8,006 

356.085 

4.484; 

12,190 

18,239' 

172.179 

245.100 

94.791 

78,328 

98,000 

18331] 

33,087 

02,612 

21<.),74« 

300.000 

13,000 

379,0001 

4,313 

288.829 

104,037 

404.943' 

9,000 

1,911 


1886. 


• 

187317| 

961,846 

676.3811 

438.140 

10,154 

64,974 

2,813 

127.870 

1,250.476 

854,052 

94,093 

64,864 

433,275 

97.808 

67,509 

20.377: 

913.741' 

81,630 

/63e0, 

623354 

17,741 1 

36!l,999 

121.704 

5,584.300 

17,213 

89,084' 

387,414! 

3,712,431 

518,216 

1,603,606 

101.414 

844,300 

179,339 

482.273 

■■08,681 

3,073,570 

6,091,000 

288.000 

6,379.0001 

92,109! 

873,233 

351,143 

1,249,237 

19,129; 

9.486 


• 
196.633 
874,304 
658,618 
668,780 
12.573 
69,198 

134.741 

1,219.637 

829,806 

66,908 

38,003 

170,700 

73.518 

104.700 

1H,303 

901,203 

93,879 

32,142 

631,318 

23,860 

391,666 

120364 

6,691,808 

17,747 

88,408 

360,208 

2,824.020 

479.663 

1,38-2.441 

149,177 

788,500 

136,528 

921330 

913,886 

3,253,471 

5.993,508 

193.936 

6,187,448 

80,668 

877,760 

295,671 

1.287,880 

9,247 

3,688 


3.699,304  10,241,000  10,283,911 


348,302 

85,860 

421,638 

-20,177 

123,918 

^101009;^ 

2,127,657 

3,417,763 

652,450 

203.011 

103,038 

13M,650 

35I.2.S7 

40,149 

77,017 

698 

60,647 

61.636 

128.283 

3,846 

118.761 

3,041 

SI.KIl 

13.264 

38.835 

73,430 

086.097 

354.867 

14,500 

lOOOO' 


60.780 

144.168 

349,819, 

6,105 

443.773 

817,601 

8.8361 

19,055 

17,730 

68,418 

386,066 

283,342 

343,897 

4,646,034 

19,987 

49,084 

240,682 

1,360.306 

1,904,841 

2,894,647 

49,982 

1,210,384 

3376 

49,861 

34,086 

18,894 

6,187 

67,167 

90,961 

36,778 

64,767 

36.662 

8,275 

42,200 

38388 

4.879 

483,470 

75,800 

103.938 

127,5-J0 

49,724 

285,130 

6,156 

14,966 

13.471 

95.749 

1,487 

335,870 

76,381 

40 1.045 

13,627 

100,295 

r«89,077 

2.464382 

3,702,490 

880.043 

220,1)17 

106.919 

150,507 

330.037 

20.00b 

76,.546 

995 

83.486 

76,879 

164.315 

3,842 

104,718 

2,237 

:i'<,563 

16,2^8 

35,917 

67.410 

925.467 

303.583 

13,M)i» 

13.00U 


939,793 

324.276 

3,929,526 

5,4-29 

1.074317 

8364386 

6,416 

882,178 

53,588 

153,675 

27,-287 

457,470 

860,855 

719388 

8,241 ,905 

242,698 

84,394 

935,439 

8,011,754 

3.204,261 

6,210,019 

84,826 

3,389,926 

11,806 

110.067 

389,984 

189,953 

54.026 

635,170 

196.731 

67,746 

88,549 

48,588 

89,948 

987,374 

70,041 

14,906 

887.678 

1,240,900 

270372 

283,342 

137.392 

675342 

72.466 

22.680 

68380 

"4304 

725,833 

173.-297 

8«8,201 

43,974 

250,013 

r2,080.4.')0 

4.442.082 

6,801,946 

1,881,998 

415,084 

200.335 

2"ft,973 

6,528,404 

92,804 

1,C78,667 

1.474 

205,700 

206,135 

411,841 

50,5»0 

1,800,238 

8,895 

451,10.^ 

-,^45.174 

OO'AOl  0 

75-2,887 

1,087,840 
762,776 
;)07,-2-»8 
•J  8 1,077 


884,414 

322,063 

3,222,091 

0.105 

963,087 

4308,818 

5,888 

862,847 

55,078 

183,289 

471.165 

991,.'>74 

647370 

9.639,809 

247,213 

91.941 

639,777 

3,137,432 

3,357,792 

6,495,214 

100,581 

3,624,065 

10.334 

140.117 

413.480 

218,867 

64,206 

685.976 

833  418 

72,148 

109,616 

64,643 

120,119 

671,471 

69374 

18,166 

976,320 

1,376,710 

291,587 

271,301 

146,878 

688.778 

68.826 

30,442 

77,140 

"sjiii 

860,488 

172,828 

904,614 

88,372 

223,401 

^2.230.564 

4,847.870 

7,337,466 

1,629,141 

437,894 

309,963 

310.547 

5,339,087 

51,783 

1,106,138 

3,107 

242,840 

220.356 

469,196 

64,339 

1,837.488 

8.072 

497,492 

285,191 

524.702 

682,148 

1,862,786 
750,  J88 
170,432 
198.934 
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Roads. 


Latal  Orott  Samingi 


Jan.  1  to  Lateit  Dale. 


Wfkor  Xo 


Cn.  Pao.— (Oon.) 

A.oa.Ool.<feF. 

Aoh.J.C.&W 

Oen.Br.*L'dL, 

Or-d  total.*' 

WsbMh 

WftooAN'orth'' 
W.JereeyA9ea'o 
W.y.Oeii.*Pitt.- 
WMtV».<bPltt« 
Weatem  of  Au.. 
WMt-fT.T.  APa 
Wheel.  A  h.  ErI. 
Wlsoonsln  Cent 
Wrtrtt»v.AT«n 


$ ' February . 

February . 
February  . 
2il  w*  Apr. 
February  . 
February . 

March 

January... 
Feliruary  . 
4<l  wit  Apr. 
21  «rk  Aor. 
2.1  wk  Apr. 
March 


1897.  1896. 


39,803 

90.522 

1,6S5.817 

203,000 

18.489 

128,147 

97,607 

27,144 

56,220 

46.600 

23,20.' 

74,20.S 

6,419 


22,794 

53.9fi3 

1,501.333 

227,7 1 H 

20.877 

129.545 

lii2.971 

27..'S  i3 

47.93 

4«,900 

26,513 

71,5»9 

9,937 


1897. 


72,653 

169,077 

3,368,440 

3,029.748 

33,638 

252,10-.! 

259.791 

27,144 

113.435 

693,029 

26^,321 

1,071.8»8 

22,348 


1396. 


48,209 

116,291 

3.016.962 

3,338.976 

40,015 

264,137 

273-572 

27.533 

99,7i8 

729,613 

331,856 

1,051,944 

27,70J 


"  nKores  (fiven  do  not  Include  OreRon  Ry.  *  Nav.,  Dn.  Pao.  Denverdt 
0llU.  Denver  [^eadrUle  «JB  Ounaisoa.  Montaua  Union  and  Leavenworth 
Topeka  A  South  reatern.  uThesetlguresinolude  results  on  eaeedUnes. 

»  Includes  eamtni^B  from  ferries,  eto.,  not  given  separately.  I  Mexl- 
ean  ourrenov.  c  Inolades  only  half  of  Unes  In  which  Union  Pacmo  has 
a  half  Interest 

<<  Inoludes  operations  of  the  Ohio.  BurllnKton  ih  Northern  in  both 
rears. 

4  Covers  results  tor  llne.s  directly  operated  east  of  PlCtsbOTK. 

slnoluden  results  on  adlUated  lines. 

rCovers  besides  the  AtUntio  System  ths  Houston  A  Texas  Central, 
Aastin  A  !^'>rtli western.  Central  Texas  .b  Northwestern  and  Ft.  Worth 
A  New  Orleans. 

t  Inoladea  8t.  Louis  Alton  A  Torre  Hiute  for  all  perlols. 

Latest  UroBS  Earnlngrs  by  Weeks,— The  latest  weekly  eam- 
inga  ID  the  foreKoinj;  are  separately  summed  up  as  followa  : 

For  the  second  week  of  April  our  preliminary  statement 
covers  75  roads,  and  shows  I'Ol  per  cent  decrease  in  the 
agi^ei^ate  lyer  the  same  week  last  year. 


2d  aetk  of  AprU. 

1897. 

1890. 

Increase. 

Dterease, 

« 

« 

» 

9 

Alabama  Gt.  Southern... 

27,318 

23,90) 

3,418 

Ana  Arbor 

27,174 

23,091 

4,033 

Atlantic  A  Danville   .... 

14,4-2 

14,491 

u 

Bait  «  Uliio  Southwest.. 

1<^0,*2. 

114.355 

7,927 

Buitalo  Koch.  A  PltcsbV. 

50,540 

65,8^6 

15,346 

Burl.  Ced.  Rap.  A  Noiiu. 

ii.aii 

65,997 

...... 

7,683 

Cana'iiaii  P.1UIII0.  ....•«.. 

389.U0U 

301.000 

26.000 

Central  of  OeorKla 

75,516 

73,903 

1,613 

OhesapeaKe  Ji 'Julu 

216,231 

19  >,394 

25,841 

OhlcaKO  A  Bait.  Illinois. 

74.401 

73.835 

569 

OhloaKO  Oreat  Western.. 

79,53* 

89,.597 

10.063 

OhloaKO  Mllw.  A  St.  Paul 

462.042 

518,386 

86,313 

Chic.  A  West  .MiohiRau... 

29,232 

23.112 

1,120 

OIn.  Jackson  A  tfaokinaw 

13.47s 

14,^32 

1,451 

Cleve.  Cautoa  A  Soatu'n 

13,375 

13,617 

2 12 

Olev.  Oln.  Chlo.  A  St.  L.. 

226.53 - 

21H,101 



12,563 

Olev.  Lorain  A  Wheeling 

26.003 

24.S83 

1.120 

Denver  A  Rln  U  raude. . . . 

134.000 

110,100 

3.900 

Detroit  Ur.  R.ip.  A  West. 

24,4  8  ^ 

21.359 

3,126 

Onlath  8.  8.  A  AClantia.. 

23.'ii*5 

30,110 

6,215 

Bvansv.  A  Indiaoapolls 

5,037 

5,860 

82J 

Bvansv.  «  Terrs  flaute.. 

19,215 

21,971 

.... 

2,756 

rUnt  A  Pere  Marquette.. 

57,786 

52,786 

6,000 

Fla.  rent.  A  Peninsular. . 

47,495 

47,045 

450 

Ft  Worth  A  Denv.  City. 

•      17,456 

17,734 

279 

Georgia 

22,553 

22,394 

159 

Qranit  Raulds  A  Indiana 
Oln.  Rich.  A  Ft.  Wayne 

38,480 

39,82} 

i,3'49 

7,798 

8,719 

920 

Traverse  City 

673 

881 

203 

Mas.  Or.  Baplds  A  Ind. 

2,143 

3,188 

.......a 

1,045 

•rana  Trans  uf  Canada. 

883,123 

347,197 

14,074 

Obloaco  A  Gr'd  Tram. 

65,528 

65,305 

9,777 

Det.Qr.  Uav.A  UUw.. 

17,478 

17.298 

180 

Cln.  8aK.  A  Husk. 

2,138 

2,908 

720 

ToL  Sav.  A  Musk 

Indiana  Decatur  A  West. 

2,220 

1.475 

745 

6,776 

7,581 

805 

Intera'l  A  ut.  Horthn... 

67,925 

56,395 

11,030 

25,921 

29,538 
10.235 

3,617 
2,125 

Kanawna  A  UtohU;an.... 

8.110 

Kansas  City  A  Umaha. .. 

2,522 

2,069 

447 

66,859 

65,016 

1,818 

Kan.  Uity  Ueut.  A  Blrm.. 

18,815 

15.818 

2,997 

Kan.  City  Pittsb.  A  Oolf 

86.695 

10,260 

26,435 

>•■• .»-• 

Kan.  City  Suburb.  Belt... 

7,035 

4,842 

2,193 

Iiake  Brie  A  Weslera 

61,316 

62,897 

1,331 

LoolsT.  Evans V.  A  St.  L. . 

25,867 

26,343 

476 

LonUvlUe  Heud.A  St.  L.. 

7,737 

8.606 

869 

LoaJarUle  A  Nashville... 

360,250 

356,095 

4,155 

Meilean  Central 

257,912 

172,179 

85,733 

Mexlean  National 

112,786 

94.791 

17,995 

•        •■ 

Minneapolis  A  St.  Louis. 

28.009 

33,687 

5,678 

MUULBt.  P.  AS.  S.H.... 

62,356 

62,612 

246 

Mo.  Kansas  A  Texas 

222,021 

219,744 

2.277 

Mo.  Paolflc  A  Iron  Mt.... 

360,O0U 

366,000 

6,000 

Central  Braoob 

16,000 

13,000 

3,000 

Mobile  A  Blrmluxbam... 

5.262 

4,313 

949 

..■•.-•> 

■.  T.  Ontario  A  Western 

70,398 

60,780 

9,618 

Korfolk  A  Western. 

205,266 

249,819 

44,553 

■orthera  Paoilto 

273,325 

317,601 

44,2  76 

OUo  River 

16,335 
13,517 

19,065 
15,987 

2,720 

Feorla  Deo.  A  Evansv... 

2,470 

PIttabarK  A  Western..... 

48,558 

87.167 

8. BO* 

Bio  Orande  Soutliern.... 

6,420 

8,274 

1,855 

Bio  Urande  WeeteriL.... 

44.800 

42,200 

2,600 

at.  Joseph  A  Od.  Island. 

14,500 

13,500 

1,000 

..H  -•*. 

Bt.  Loo  Is  Sooth  westera.. 

68,00(1 

75,300 

7,800 

Bouthero  Railway.  ..... 

351,257 

330,637 

26,62*6 

Texas  A  Pacltlo. 

118,763 

101,718 

14,045 

Toledo  A  Olilo  Central.. 

31,131 

38,563 

7,432 

Toledo  Peoria  A  Wesfn.. 

13.264 

15,233 

■•■■     •«• 

1,974 

ToLSt.  L.  AKan.  City... 

38,335 

35,947 

2.888 

Wabash.  

203,000 

287,716 

24,716 

West.  N.  Y.  A  Pennsylv 

46,600 

46,90U 

..•• .••« 

300 

Wheeiln<{ALakeErle... 

23,202 

26.543 

>■     *» 

3,341 

Wisconsin  Central 

74,205 
6,122.704 

71,599 

2,608 

IMallTSroadw 

6,184,923 

23J,277 

351,496 

■•tdeoCMMdOl  p.  0.). 

........ 

6.i.219 

ls(  week  of  AprU. 


For  the  first  week  of  April  our  ttnal  statement  covers 
79  roads,  and  nhows  1-67  percent  increase  in  the  aggregate 
OTer  the  same  week  lait  year. 


Prev'ly  reported  (68  r'ds) 
Dulath  80.  Shore  A  Atl.. 
Svansv.  A  RiohuMnd.... 
Ft.  Worth  A  Denver  City. 
Qrand  Trunk— 

Chic.  A  Gr.  Trunk 

Det.  Gr.  Haven  A  MIL. 

OIn.Sai;.  A  Macklaaw.. 

Tol.  Salt.  A  Muskegon.. 
Interooeamo  (Mex.)'.... 
HemDUU  A  Charleston.. 

Mexican  Railway' 

Toledo  Peoria  A  West'n.. 


Total '79  roadsi  ._....     6,251,922    6,149,247 
Set  IniM^so  '1*67  o.  0.1. 


1897. 


9 

5,956,946 

24,842 

1,953 

21,232 

58,764 
19.853 
2,050 
2.280 
52,622 
18,705 
78,000 
14,675 


1896.        Jnereate.     Deerease, 


5,877,110 

27,732 

2.4<)2 

19,575 

67,467 
18,513 
2,622 
1,172 
39.940 
18.235 
53,000 
16,38^ 


9 
342,818 


1,340 


1,108 

12,632 

470 

20,000 


330,075 
102.675 


262.982 

2,890 

S3» 


8,703 
"'572 


1,714 
~277!400 


*  Week  April  3. 

Net  iSarniagrs  Voathly  to  Latest  Dates.— The  table  follow- 
ing shows  tne  net  earnings  of  Stb^m  railroads  reported  this 
week.  A  full  detailed  statement,  includiag  all  roads  from 
which  monthly  returns  can  be  obtained,  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Cheoniclk  of  April  17, 1897,  The  next  will 
appear  ia  Che  issue  of  May  33,  1497, 

——aroftBarnings.——^  , Net  Bamingt. — .^ 


Sotui*. 
Arlcansas  .Midland . . .  Feb. 

Jan.  1  to  Feb.  28 

Bait  A  Ohio  South  w..  Feb. 

Jan.  1  to  Feb.  28 

July  I  to  Fe:j.  23 

Buffalo  A  Susqueb.a.  Mar. 

Jan.  1  to  .vltr.  3L 

July  1  to  Mir.  31 

Cln.N.Orl.A  Tex.P.a.Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Des  .Moines  A  K.  C.Feb. 

.      Jan.  1  to  Feb.  28 

Bd.  Bl.  111.  Co.,  Bklyo.Feb. 

Jan.  1  to  Fob.  2s , 

Flint  A  Pere  Mani.a.Feb. 

Jan.  1  to  Feb.  23..... 


1897. 
S 

7.352 

15,291 

454,005 

926,497 

4,036.53(> 

48,859 

120,303 

430.592 

290,703 

815,499 

2,536,768 

11,503 

23,643 

6J,817 

2^3,i33 

214,700 

417,163 

29.952 

57,145 

33,171 

66,893 

331,524 


Keokuk  A  Wesc'n.li.. Feb. 

Jan.  1  to  Feb.  28 

Louis V.  Heud.  A  St  L.  Feb. 

Jan.  1  to  Feb.  29 

Mobile  A  Ohio Feb. 

Jan.  1  to  Feb.  28 654,325 

July  I  to  Feb.  23 2,614,353 

Monterey  A  Mex.G'f.Feb.  109,720 

Jan.  1  to  Feb.  23 313,053 

SaoFr.  AN.  Pao Mar.  4),4')4 

Jan.  1  to  Mar.  31 137,392 

July  1  to  Mar.  31 539,358 

Santhern  Railway.*. .Mar.  1,708,763 

Jan.  I  to  .Mar.  31 4.343,619 

July  1  to  M.ir.  31 14,652,233  15,11.5,767 

Sammit  Branch Mar.  66.647         33.436 

Jan.  1  to  Mar.  31....  205,706 

Lykena  Val.Ooal...Mar.  61,636 

Jan.  1  to  Mar.  31 2J6,135 

Total  both  Go's Mar.  128,283 

Jan.  1  to  Mar.  31 411,841 

Tsnn.  Coal  1.  A  RB...Uar.       

Jan.  1  to  M.ir.  31.  ...  ........ 

Texas  Central Jan.  19,773 


1896. 
S 

7,883 

16,385 

431,427 

971,213 

4,122,0i9 

37,473 

106.014 

363,352 

230,920 

824.077 

2,859,559 

8.661 

16,407 

69,119 

214.5  43 

222,899 

452,032 

32,3  52 

68,518 

32,595 

67,705 

239,510 

589,131 

2,433,270 

86,874 

191,614 

49,724 

146.973 

595.713 

1,513.951 

4,697,6J5 


242,340 
75.3  79 
226,358 
164,315 
469,196 


23,093 


1897. 
« 

1.468 

def.2,566 

120,997 

234,047 

23,391 

50,574 
221,282 

93.564 

282.348 

780,179 

3,289 

6,733 

32,003 
10(1,403 

52,400 

100,741 

10,623 

18,326 

7,491 

15,198 

121,507 

235,544 

991.3  76 

53,893 

97,6  70 

4,842 

15,610 

171,876 

519,651 

1,538,195 

4,837,549 

5,014 

def.  :,59} 

11,319 

18.860 

16,333 

16,063' 

44,779 

157,548 

3,451 


1896. 
8 

1,332 

4,410 

148,058 

263,113 

1,523.564 

14.279 

39,811 

166,594 

79,291 

207,238 

842,353 

4,006 

6,945 

31,757 

99,345 

53.515 

109,689 

12,. 573 

28.875 

4,351 

10,378 

93,200 

213,712 

1,001,130 

21,211 

55,716 

4,414 

9,762 

169,922 

455,130 

1,340,289 

4,871,784 

def.5,637 

def.8,013 

d  f.561 

28,028 

def.  6,193 

18,010 

79,037 

254,36  3 

5,02  '■ 


u.  Net  earnings  here  <lven  are  after  deduotlui;  taxes. 
b  Net  earnlu<s  here  fflven  are  before  dedautlux  taxes. 

Interest  Charges  and  Surplus. —The  following  roada,  ia 
additioa  to  their  gro.ss  aad  aet  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  Ac,  with  the  surplus  or  deflcit 
above  or  below  those  charges. 

•—Inltr't,  rtntalt,  <<(!.-«  ^-Bal.  oflfel  Xami,-^ 


Boatti. 
BoflaloA  Susqueb'a.Uar. 

July  1  to  Mar.  31.  ... 
Flint  A  Pere  .Marq...Peb. 

Jau.  1  to  Feb.  23 

San  Fran.  A  No.  Pao..  Mar. 

July  1  to  Mar.  31 

Tenn.  Coal  I.  A  RB.Mar. 


1896. 

8 

12,987 

107,937 

51.090 

102,014 


1897. 


1896. 
» 
1,292 

53,657 
2,425 
7.675 


10,723 

106,322 

533 

der.2,650 

19,212  der.14,262  der.14,798 

172,410        def  261     de(.2,933 

47.884  def.2,993    31,153 

143,652    14,217   111,216 


1897. 
8 

12,6«9 
114,460 

51,367 
103,391 

19,101 
171,937 

47,777 
Jan.  1  to  Mar.  31 143,331 

STitBBT  KA.liiVfAT.'i  ANU  rR^CriUN  OOVPANiES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  ia 
Che  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
veek  or  month,  and  the  last  two  columas  tbe  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month, 

STREET    RAILWAYS    ANii    TRACTION    CO.MPANIB8. 


Gross 
BABNiifas. 


Latent  Bro$t  Xamingt. 


Week  or  Xo    1897.       1896 


ikron  BeirdA  Clev.  March 
^kroii  St.  Ry.A  III.  Un    l).-uoiul)er 
l^itsrerilain  St.  By. . .  ^Ft»l>ruttry  . 

Auder^o.i  El.  St.  Ry..  .March 

itlaiita  Railway.  ...  i.Mai-cb 

Ualtliuure  Traction..    .Maroli. 

Bath  St.  Ry.  (N.  V.I..  March 

Bay  Cities  Consol....lMaroh..... 


/an.  1  to  Lalett  Date, 


1897 


«.• 

III 

5,379 

17,046 

20,523 

2 10,247 

3,H.50 

6,845 

4,397 

6,237 

16,627 

87,267 

270,326 

1,236 

3,782 

e,253 

1896. 

• 
15.389 
18.1,256 
7,2  l»v 

'iii'sn 

256,859 
3,943 


71f6 


THE    CHRON1CI.E. 


f  /OL.  LXIV, 


-OM.n.Kr- 

■tobUyaBiiiAM.. 

■MM*  KT.^.^ 

SvraUad  I 


baaat-Bf.  <0.) 
,  ;        :  iB-lya. 

BT.OMlLUXktA 

HMM  Bf ' 

Omvw  OSB.  Traa^ 
nw-SLBy. 

.Wit.  .'.'.'.'.~ 

miiBao.  Motor  Co.. 

OaiTMMB  CItyRf.. 

SittBU' If ohawk  (I 

MB*rkrortKl.Kr 


llarah.....im^ 

OM«nb«r 

March lil.ftie 

Jannarr...  56,600 
rabruary . '  I.MS 
Mareh 18l,37< 

aareh.....      S.4M 
kwkMoh;  10^35 
Marah.         


KlaaMM  an  Br. 

btklckTraoUoB.. 


SM.167 
S0,U7 

'ia.i'ii 

63.871 

us'.ws 


Jaaoarr. 
llarcb... 
2d  wkApr 
Mareh... 
Mareb.. 
Maroh.. 
March... 

rebmar/.l 

Maroh.. 

March.. 


Mareh..... 
Maroh..... 

Mareh 

Mareb 

February . 
2d  wkApr. 

March 

Maroh 

March 

Mareh..... 


91.546 

0.507 
5S.728 
10,600 
tCMS 
15,508 
10.076 
14.S50 

S.SS7 

515 

14.3  iO 

0,-V23 
3.015 
7.85} 
6.8  i 
35,7  1 
31,391 
8.017 
00,441 
132,368 
4,810' 


11.411 
•O.ltO 

8.7«7 
56.845 

18.880 
S4.848 

17,066 
11.818 
18,586 

S.313 

5«i 

15,000 

0,3i8 
8,8  ^3 
0.I6U, 
6,7  <6 1 
36.13  , 
3l,->6«i 
3.4J3 
02.  U« 
36,2601 
4.761 


Jmtk.lt»Lal—IDau. 


7e,e«s 

80,628 
083.040 

14(1.(1S\ 


1,003.056 
156.850 

1,150.815  1.129.704 
l.»6»,«a7|  1,327.774 


Mareh. 
Mareh. 
Mattsh. 
Mareh. 


iMMIaaBi  Hj  (Cao.i 
lULaw.  AHav. 
•n.(KanaaaOitr 
■cry  St.  Br 
_l  atteat  Br.. 
iBeo.  (Bldrn) 
'  Bleeute. 

lat.- 

•  Are.. 
Plrm'th  A  Klnsstoc 

Total 

■•w  Loadon  Bt.  By 
ato«  Orlaaoa  Traetlon 
R.Y.  *Qu*eiwCr-.- 
Vorth  Shore  TraoUoo 
0(deaabor(  St.  Hj 
Pataraen  By....  .. 

Plnab.rv6iib.£LBr.  Marah... 
flt%aa8itoAWapp.r.  Marah — 

■MhaaiarBT February 

■thh^UU  TraeUOD..  Maroh.... 
•ehnylklU  VaLTrae..  Maroh.... 
aetmntoo  AOarbond'e  Mareh.... 

BtoB  *  Pttuton. .  Marah — 

BWB  Ballwar....  Maroh — 

Bd  Are.  (Ptttab.)  Maroh. 

•frraeaaariveideBr.  Maroh. 
■naeaae  Ban.  Tr.  Br-  Maroh. 

^tere  BaoteKI'e. Br.  Maroh 11,5UI 

Bird  Are.  (>.  T.)  ...  Deoember 

Snifito  Br Maroh.....    74.802 

rwlaatr  Kap.TraD.  Pebruary  .  140,314  145,001 

IMootir.  Bedford)...  Maroh ie,7u3    15.7rtl 

UBltad  Traot.<ProT.i  February  .110,034  13S,073| 

DbIl  Trae.  (Beading)  Maroh..... ..^. 

Wahalleld  A  WKwe Maroh 

Waf  twiT  TraetloB. .  Marah... 

WhoeUac  B«U»»y....Marob 

■Tllteab.  A  Wy.  ValleT  February 


14,8  m 

3.143 

17,037 

3,<U7 

Maroh 117.017  10},0U 

February.  32,»0) 
2dwl[Apr.  22,7«4 
Marah.....      1,042 

Maroh '  23.ViO 

3.643 

5,516 

62.287 

6.605 

2.8&3 

3,0311 

4.845 

27.349    35,523 

171.556  r  69.168 

2,6t>.<       8,813 

33.U61     " 


14.3881 
8.06  <  I 

16.4  SO 
3.4111 


23,674 
78< 

33.644 
1.347 
5.448 

6i«.783 
6.DJ1 
2.510 


:i 


88.8401 

M,eo9i 

8.870 

871,063 

14.001 
138,456 

61,«U| 

0,5071 
157.132 
880,606 
08,145 
4S,»67 
29,450 
44,17 

6.034 

1.48 

43,39j 

38,843 

il.io: 

34.510 
10.588 
53.262 
447,18 

11,5  ib 

380,0.40 

3i43.M 

13,711 

41.076 

6,040 
44,116 

7.963 

316.3(;} 

48.921 

82i',^77 

2.9A1 
60.05 

7,773 
15.881 

2",68i 


38.»>83 

6R.S71 

3.793 

372.607 


18,722 

78,91.. 

134,3^0 

7.443 

06.15) 


12.016 
8.837 
18,461, 
12.530' 
:44.(49' 


85,226 

11.49» 

8,626  893 

74,094  323,91)5 
292.181 
47.58S 
848,217 
34.372 
10,846 
54,008 
86,63  J 

73.■«•^^ 


18,181 
8,207 
18,153 
18,417 
38  334 


148,508 
60,0i0 

8.727 

162.787 

357,31^9 

101,296 

48.144 

32.618 

89.-45 

6.748 

1,573 

48,3  n 

35,431 
ll.i25 
27.8.i2 
16,167 
52.8i7 

449.213 
1098^ 

274,5  b)  8 
7A.9ii 
14.119 

42.681 
«,o.<tf 

4'«.77  7 

7,712 

330.822 

3i8,85'3 

2.490 

69122 

4.05S 

16.043 

22,164 


75.437 

131,234 

8.161 

101.295 

3,6  is.  152 

2  21.418 

301,974 

45.S77 

258,649 

38,446 

9,5 1 .» 

58.890 

37,073 

75.192 


t  laetodcs  re«ulu  na  North  ittde  TraoUon  Cumpany,  whloh  was  leased 
iB  February,  1897  to  the  Seooad  Are.  TraotlJn  Co. 

MtrMt  Railway  Net  Earaln^^— The  rollovioK  table  Ki^e-i 
the  returns  of  Stkect  rail«ray  gross  aad  aet  earaiagi  receire  i 
tbli  waek.  la  reporting  ihate  net  earnings  (or  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  f  .>r  the  steam  rotda — 
ttiat  18,  we  print  eaob  week  all  the  returns  reoeived  thii. 
week,  but  once  a  month  (on  the  third  or  the  fourtb  Saturday) 
we  bring  togethrr  all  the  roads  furnUhiog  reiura-<,  and  the 
lalsot  statement  of  ihU  kind  will  be  found  in  th.<  Chkonicle 
of  April  17,  1897,  The  next  will  appear  in  th^  isiue  of  MiV 
93.  1M7. 

— Oros*  Somiiur*. . . If  el  Xamtng: — 


AkiOB  Bed.  A  Clar...Mar. 

Jan.  1  to  Mar.  81.  ... 
■latkamioaBfc  By.. Mar. 
OUr.PalneaT.  A  E....Mar. 

Jan.  1 1«  Mar.  31 

OaATBr  Ooo.  Tram  «..  Mar. 

Jaa.ltoMar.Sl.  ... 


1887. 

• 

6,885 
17.040 
10.078 

5,853 

14.901 

53.728 

157,133 


1896. 

5,379 

15,830 

8,932 


56,315  31,489  20,391 

163.787  63.975*  61,077 

13,528  3,718  3.765 

89,845  13,587  10.4  72 

8.957            3,882  1,735  1,595 

11.53S          10,042  5,443  4,973 

4,010            4.761  I.22J  992 

13,711          14.119  8.559  8,255 

63,016          73,956  20,351  26,969 

8.847            8,611  291  22J 

7.066            7,712  557  683 

98,537          05,826  36,240  35,435 

23,058          33,644  0,947  8,984 

69,051          60,132  28,994  23,115 

6.605            6,031  2,446  2.708 

91,088          23,164  8,033  0,561 

Harfei  and  Harplis.— The  followiag  STaasT 
rallwajrs.  in  addittoa  to  tbf.-ir  irro^i  and  net  earniagt  tfivea  la 
UMtoNfOiag.  aU}  report  ctitr^es  for  iai:.4r.><-.,  .ft:.,  wtia  t'i4 
•vplaa  or  deiOcit  above  or  below  those  charge*, 

^               ^  ^                           1887.            1886.  1891  1896. 

ParBver  Oon.  Tramw.Mar.        18,739         17,878  3,740  2.513 

_      Jaa.  I  to  Mar.  81.  ...        55,890         58,551  8.695  7  526 

•eha/lklllTraMioa..Mar.          2,'i84           2,088  363  625 

Jao.  IMMar.  81 8,350           6,350  1,773  3,311 


OatrwiMi  Ottr  By.. .Mar.       14.550 

JaB.llaMar.8I 44,175 

Moalnaery  St.  Ky. .  Mar. 

Jam.  1 10  Mar.  31 

VewtarKBtaa.  By.. .Mar. 

Jaa.lteMar.  81 

Jalr  1  to  Mar.  81... .. 
■aw  LOBdoo  St.  Rr^Mar. 

Jbb.  1  to  Mar.  ai 

Vafth  Bhora  Traa4'a.Mar. 
PMWB*a  BaUway....Mar. 

Jan.  t  to  Mar.  81 

■ebarlkill  TyaoUoB..Mar. 

Jan.  1  to  Mar.  31 

latorMt  •; 


1896. 


3,767 


LoolSTtlle 
Twin  Clir  1 
WlkMbsrr. 


ANNUAL    REPORTS. 

AbbbaI  B«p«rta.— The  following  is  an  index  to  all  annnil 
reports  of  steam  railroads,  street  railways  and  misoellaneous 
oompanies  which  have  been  published  since  the  last  editions 

of  the  INVKSTOBS'  AND  StREKT  RAILWAY  SUPPLKMKNTS. 

This  index  does  not  include  reports  in  to-day's  Obbonioli, 

BAILBOADB  AMD  MUOH.  CO'*.        I  STUBT  BaILWATS.— (OoiO 

7'o<HiM«e4-  i^W*.        Fa<MiH«6t— 

CaaadlsD  Psciae. ..  762  I  BaHIOKtr*  Tr... 

CblCMo  Burl.  *  Qalner. ..  .7U,  782,  76« 

HTBBar  Bailwats. 

Akron  81.  Rr.  A  lllam 007 

PiiUbnrff  Cincinnati  Cbicago  &  St.  L^nls  Railway. 

("Report  for  the  year  ending  Dec.  31,  1S96.J 
The  annual  report  of   President  Frank  Thonuon   will  be 

found  elsewhere  in  to-day's  Chro.viclb, 
The  operations,  earnings  aad  ohargea  for  four  years  and  the 

general  balance  sheet  for  three  years  ware  as  b:low: 

OPBRATIOHS  AKD  FISCAL  BBSCLTB. 


.111).   704 

I'ru.  eor 


1896. 
1,151 


1805. 
1,151 


1894. 
1,151 


1893. 
1,144 


Miles  operated.... 

OptrationM- 

Paaseogers  carried.  5,555,450  5,881.838  5.627.9U  0,340,733 
Pass.  oir.  I  mile. ...157,181,278  167.821. tlO  151.785.052  218,435.066 
Rate  per  i>ass.  D.  m..  203  ots.  2-02  at*  3-10  ots.  1-95  ou. 
FrelKht,toas,  osr'd.  10.815.828  11.618.49}  10,381, 3i8  10.101,725 
Freight,  tODs,  1  ni..l4a77i7617  16t23.|6S22  1490371556  1521697797 
Bate  per  ton  p.  m. . .    065  cU.         0-65  ots.         0-65  els.         0-68  ots. 

Bamlng*  -■  $  $88 

Pas««i«era 3,387.603      8,iw9.610      3,357,628      4.339,043 

Frel&t 0,730.177    10,615.368      9.741,142     10,381,475 

Mall,  e.\press,  du)...      1,252.577       1.291.898       1,149,036       1,14.1,290 


Tot*l 

ExDtntu— 

Transpnrtation 

Mslot.  of  eqalpm'c. . 
MalDt.  of  way,  Ac.. 
Oeoeral  expenses . . 

XAKfB      ■■■«••■■■■•      *a 


Total 

Net  earnings 

P.  0.  op.  ex.  to  earn . 


14,370,382     15,439.708    14.217.8)6     15,750,808 


5,887,911 

2,1^6.589 

1,802,14) 

2)4,785 

687,554 


6,287,108 

2,<48,875 

1,70<,383 

273,161 

658.015 


6,471,0451 
2,OS2,'>34  I 
1.340.681  M3.03  4,631 

287,247  I 

63).e20J 

10,765,520    12,'OJ  1.631 
3,182.338       3,716.177 
75-56  76-41 


ReetipU— 
Net  earn,  of  P.  CIn. 

Ohio.  A8t.  L 

Net  rev.  of  otU.  r'ds. 
MIsoellaDeuiu 

Total 

DUburttintnu— 
lotBtest  on  bonds..     2.507,977 
a«ntol8  paii 1,160,18) 


10,588,979  11,344,545 

3.781.383  4,191,161 

7369  72-85 
INCOMB  ACCOUHT. 

1896.  1895. 

$  S 

3,781,333  4,191,161 

734,183  781,032 

63,667  43.665 


4.531.533      5,017,858      3  970,559       4,219,478 


1804. 

8 


1888. 
* 


8,4«2.338      3.71'»,177 

472.20J  489,255 

16.02  <  14,}t6 


Oirtrasts  (lao  Int  i 
St.  L.  V.  A  T.  H.  loss 

MlsoeUsneous 

DIr.  on  prer.  stook.. 
Rate  of  dividend  ... 
K.  AH.  Bridge  salt.. 


31.159 
197,7J8 
255.330 


2,52J,1'»0 

1,161,913 

36.48) 

22  2,085 

52,375 

452,716 

(2  p.  0.) 

-<8 1,525 


2,1')7.582 
813.8)8 
38.761 
5<»,458 
15.428 
45i,497 
( 4  p.  o.) 


2.337  215 
813.932 
91  897 
4),9i>2 
48.911 
908.151 
(1  p.  0.) 


Total 4.155,383       4, 

Balsnce,  surplus  .. .        429,150 

BALARCB  SHEET 

Aftete- 

Bo«d  and  equipment 94, 

Bonds  and  scook«  owned......  .^    1, 

Supplies  ou  hand 

SlnUag  fuud  J.  H.  A  I.  bonds.... 
Betterments  to  leased  roads...... 

CABh 

Due  by  agents,  oompanies,  Ao....    2. 


732,204  3,791,562 
235,654-  175.937 
OEOBMBBB  31. 


1896. 

8 
,064,871 
,580,613 
517,880 
5,621 
439.438 
873,449 
,287,444 


1895. 

8 

93,652,553 

1,580.148 

717.581 

75.834 

382.426 

»8t,64i 

Z.ill.ioS 


4303,041 
def.  83,563 

ISU. 

« 

93,.560,-iOl 

1,564,348 

585.269 

3. '.977 

401,043 

931,545 

3,36  >,0  J8 


XOtal  ........a.......   ....■■.... 

HabilHia— 

Slock  coiDiuon' 

"     prefenedt   .......... 

BondK  (seeSapPLBMBHT) 

Cla.  Street  Br.  Oono.  bonds  ...... 

Dae  Uctle  Miami. 

Current  acooanu .„  ....... 

Due  other  oomoanles...... 

loterest onbond^l 

Olvtdeods  payable 

Mlsoel.  (looL.morts.  Agr'od  rents) 
Profltaad  loss,  balance 


99.799.358  100,8)8,174    99,335,791 


25.022,730 

22,878,371 

47,402.000 

282,50) 

779,525 

1,016,011 

313,768 

849,101 

54  » 

618,720 

848.092 


25,017,119 

22,681,482 

47,621.000 

282,500 

779.524 

1,497,878 

553,007 

836.947 

452,718 

479,312 

714,194 


25,115,925 

22.652,566 

47,355,000 

282.500 

779,524 

1,218,363 

223,323 

862,832 


432,325 
423,533 


Total. 


99,799,356  109,896.178    99,325,791 


*  Includes  amounts  for  other  oompanies'  stooks  not  yet  exchanged. 
I  locludes  aoorut-Ml  Interest  and  matured  Interest  unpMd. 
— V.04,p.  181. 

Flint  &  Pere  Marqaette  Railroad. 

(Report  for  the  year  ending  December  31, 1896, J 
President  VVm  W,  Crapo  in  the  report  saya  in  part : 
General  ResiUla—The  year  1896,  alihoogh  sbotrini^  an  in- 
crease orer  1895  in  gross  earningi  of  $83,913  and  in  net  earn- 
ings of  $15,963,  did  not  equil  expectaiioas.  Darin<  ths  early 
months  there  was  an  encouraging  increase,  eapecially  in  the 
movement  of  frei(;ht  across  Like  Michigan,  The  falling  off 
in  earnings  durini^  the  summer  months  reflected  the  con- 
tinued biKinesa  prostration.  Wbile  the  population  of  the 
counties  traversea  has  steadily  Increased,  the  roid's  passenger 
reoeipU  have  fallen  from  |8i]9,317  in  189  J  to  $390,73)  ia  1896. 
This  loss  of  revenue  coald  not  ba  msc  by  reductloa  ol  train 
service.  The  public  demands  the  same  accommodations  in 
speed  and  frequency  of  trains  as  in  prosperous  years. 

The  hard  times  are  also  seen  in  the  diminution  of  lumber 
tonnage.  In  1892  the  rail  sbipmenta  of  lumber  from  the 
Saginaw  Valley  amounted  to  427,499.000  feet;  in  1895  to  898,- 
637,001)  feet;  in  1896  to  3S0,.'J7.i,UJ0  feet.     VVicb  the  return  of 
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normal  bosineas  conditions  it  is  reasonable  to  expect  the 
movement  of  passengers  and  freight  will  be  restored  to 
former  proportions. 

There  are  other  losses  of  trafBo  which  are  permineat.  The 
revenue  received  for  the  transportation  of  logj  duriig  the 
last  year  amounted  to  only  $79,510,  a  loss  of  |39.789 
from  the  preceding  year.  The  lumber  pro lucts  of  ih^  West- 
em  Divisioa  likewise  have  largely  decreased  ia  c^n^equ^QC3 
of  the  exhaustion  of  the  pine  forests  along  its  line.  These 
losses  have  already  been  partially  met  by  gains  in  other 
directions,  and  it  is" believed  the  acquisition  of  new  business 
which  is  within  reach  will  fullv  repilr  the  deficiency. 

New  Connections  Opmed. — Daring  the  year  a  connection 
[^4  mile  in  leogih — Ej)3.]  was  made  with  the  Oatroic  &  .Jack- 
inac  Ry.  at  Bay  Citv.  This  improvement  involved  the  con- 
struction of  an  expansive  iron  bridge  across  the  Saginaw 
River,  the  cost  of  woich  was  born  equally  by  the  Detroit  & 
Mackinac  and  the  Flint  &  Pere  Marquette  co-npaniea.  The 
new  line  was  op'ned  for  busioess  Sepi.  20,  T896,  and  is  now 
bringing  to  us  a  substantial  addition  of  traffic. 

The  extension  of  the  road  from  Monroe  to  Toledo  [3i?^ 
miles,  of  which  18\'  miles  is  owned  in  the  name  of  thd 
Monroe  &  Toledo  Ry.  and  Q]4  miles  is  trackage  into  Toledo 
over  the  Ann  Arbor  Railway— Eds  ]  was  completed  during 
the  past  year  and  hao  been  in  opentioa  since  Nov.  10,  189B. 
The  increase  of  traflao  resulting  has  been  exceedingly  grati- 
fying,* 

Manitowoc  Car  Ferry. — The  car  ferry  steamer  "P.-re  Mar- 
qaette,"con8tructed  to  ply  between  Ludington  and  Manitowoc, 
did  not  enter  upon  her  route  until  Feb.  19,  1897.  She  is  now 
in  regular  service  and  has  shown  an  ability  to  meat  all  the 
coadition«  of  our  lake  navigation.  This  acquisition,  whica 
practicallv  extends  lour  tracks  to  a  connection  with  the  great 
railroad  systems  of  Wisconsin,  promises  an  important  addi- 
tion to  the  traffic  of  the  company. 

Prospects.— So  further  extensions  are  contemplated.  With 
western  terminals  at  Milwaukee  and  Manitowoc,  and  eastern 
terminals  at  Detroit,  Port  Huron  and  Toledo,  the  Flint  & 
Pere  Marquette  is  advantageously  situated  for  local  and 
through  traffic.  Upon  the  return  of  business  activity  and 
the  maintenance  of  fair  rates  for  passenger  and  freight 
service,  it  ia  not  unreasonable  to  expsct  a  more  favorable 
financial  exhibit  in  the  future. 

iPinancia/.— [The  expenlitures  on  account  of  the  Toledo 
extension  amount  to  ^ail.S:}!  (of  which  S33S,174  incurred  in 
lt<9S)  and  on  the  new  car  ferry  to  8388.179.  These  itemi  have 
been  carried  along  in  bills  payable  and  explain  the  increase 
in  floating  debt.  The  funded  debt  has  been  decreased  by  the 
payment  of  .$40,000  equipment  bonds.  The  company  during  the 
year  has  shown  its  enterprise  in  several  ways:  (I)  By  establish- 
ing the  ManitowoQ  ferrv  for  transfer  of  freight  across  Lake 
Michigan  without  breaking  bulk  (replacing  the  old  Stieboygan 
route  on  which  breakage  was  necessary);  (3)  by  building  the 
line  to  Toledo  and  so  securing  connection  with  the  Colambus 
Hooking  Valley  &  Toledo  and  other  railroads;  (3)  by  securing 
the  Bay  City  connection  with  the  Detroit  &  Mackinac,  and 
(4)  by  the  development  of  Pointe  aux  Barques  on  Lake  Huron 
as  a  summer  resort,  with  club  quarters,  etc.  It  is  too  soon 
of  course  for  the  "arnings  to  show  the  full  effect  of  all  these 
changes,  some  of  which,  as  said  above,  having  been  but 
recently  completed. — Eds.] 
^Operations,  earnings,  charges,  etc.,  have  been  as  follows: 

OptralUmt-                1898.  1895.  1894.              1393. 

WIM  op.  Deo.81...         648  636  637                  639 

PaweDKer  mileaxe.  28.099,819  30,009,707  29,130,591    3l.S93,420 

Hate  t>er  pa*".  D  m.  2-217  cbi.  2-2S4  ctx.  2-885  ots.  2,417  eta. 
rn\fht  {tout)  mirg.  188,228.572  162.444,1  T.'i  129,792,905  143.438,731 

Batn  p.  tMD  p.  mile..    0-737  ote.  0-836  ot«.  0-997  ot8.      1-032  ots. 

£aminat—                           9  •  *                      9 

Passenger 680,756  7J6.828  781,554) 

FreUht 1,821,414  1,885,773  1,564,886  J    2,725,837 

MaiI.exprew.ece...         112,450  103,404  95,911) 

Tot.  KTOsa  earns.  2,594,820  2,505,705      2,392,331      2,725.237 

Expente*— 
Malut.  of  way  and 

straotareg 327,898  :;  312,291  } 

Maiat.or  equlp't...  214,809  221,821   I 

OODd'Ktransporfik.  921,500  921,358^1,744,895      8,067,054 

Oeneral 124.996  123.803 

Lake  transportal'n..  347,260  284,225  J 

Total 1,936,458"  1,383,506  1,744,295  2,067,054 

ITetearntnn 658,162  642,200  648.035  658,183 

Pe.otezp.  to  earns.           74-63  74-37  72-91  75-85 
IXCOME  ACCOmiT. 

1896.  1895.  1894.  1893. 

IB  ft  d  S 

Net  earning! 658,162  642,200  643,035  653,183 

Deduct— 
Interest    on    bonds 

and  floattos  debL.        613,323  610,248  611,121  605,161 

MlsceUaneous 67,243  

Total  dlsbnrs-U.        680,586'        610,248         611,121  605,161 

Balanoe  tor  year....    def.22,404    8ar.31,952    sar.3e,914    8ar.53,082 

OEWERAL  BALAHOa  nBOBMBEB  31. 

1896.  1895.  1894.  1893. 

A—ett-                             «  •  9  $ 

Road  and  equip....   21,4n.'),7S4  21,378,895  21,352,480  21,345,500 

Bt«imera 86tl,320  453,564  453,564  453,564 

Carferry  2-ie.l79  ■--• 

Btooks  and  bonds.           ■708,300  706,800  706,800  706,300 

iUterlal  and  sup's  .           74,675  98,6/6  75,462  85,016 

^ooll.  earoloKS  ...         111,161  85,910  81,934  87,546 

aash 94.707  108,320  51373  68,990 

filiwellatieous r44e,327  198,330  185,684  141.919 

Total 83,491,452    23,039,964    23,906,747    22.888,886 


Liabilities— 
Stock,  oomiuan.... 

Stock,  Rreferred 

BoQd9  (see  Sne.) .... 

Bills  payable 

i  lat.  aad  dividends.. 

State  taxes  

Demand  liaDllltles.. 

Misoellaneous 

Frodt  and  loss 


1896. 

£ 

3,500,000 

6,500.000 

10,3^9.000 

1,039,S27 

118,443 

45.104 

342.591 

43,317 

1,51^.970 


1895. 

$ 

3.50^,000 

6,500,000 

10,424,000 

553.449 

118,777 

45,539 

241.99) 

65,824 

1.575,374 


1894. 

$ 

3,500,000 

6,500,00  J 

10,179,000 

763,327 

116,693 

44,020 

2H.831 

46,454 

1,543,423 


1893. 

$ 

3,500,000 

6,500.000 

10,219,000 

714,598 

117,026 

67,259 

241,296 

23,148 

1,503,503 


Total 23,491,452    23.029,954    22,406,748    22,888,835 

*  loolades  $138,000  pref.  and  92')1,80'>  oommau  stock  unsold, 
t  Includes  '•  Honroe  <b  Toledo  ER.  Co  ",  $346,339. 
— V.  63,p  652. 

Sonday  Creek  Coal  Co. 

f Summary  ofbusimss  for  years  ending  Dec.  31,  J 
One  of  the  best  mines.  No.  10,  was  accidently  destroyed  by 
fire  on  December  1  last.     The  expanse  for  reconstructing  this 
will  have  to  come  out  of  the  earnings  of  1897.     The  results 
for  the  year  were  as  follows  : 

1896.  1895 

Received  from  saleof  coal $314,484        $389,li8 

Net  Income  from  rents,  royalties,  etc.,  ete  .....      83.398  88.649 


Total $397,882 

Cost  of  production  of  ooal 297,428 

Net  Income $100,454 

Interest  on  first  mortKai;e  bonds. ...^. ....... $24,000 

Other  interest  and  discount  items 5,004 

Taxes 7,532 


$477,867 
363,418 

$114,449 

24,000 

7,473 

7,229 

$38,702 

$76,747 

12.185 

7,158 

$58,404 

-  In  February.  1895.  paid  3  per  cent  on  preferred  sDOOk;  in  February, 
189ii,  3  per  cent;  In  February,  1397,  2  per  cent. 

B4IJLNCE  SHEET  DECEMBEB  31,  1896. 


$36,536 

Net  income $63,918 

Betterments  lo  houses,  real  esca'e  and  mines.. .      19,457 
Sinking  funds 7,141 

Surplus  for  dividends* $37,319 


As$ett. 
Investment  acot.  Oeo. 


31,1895  .. 


..$3,881,624 


Liabilities. 
I  Preferred  stock  .....,..$1,500,000 


Common  stock 2,500,000 

Bills  payable 73.567 

A^ooouats  (lavable 28,656 

First  mortgage  bonds..       400,0  jO 

Slnklacfnud. 14.298 

Income 203,823 


Be-lnvestments  during 

1MH6 19,437 

Treasury  stock  (com.)..  250,u00 

Supplies  oil  h»nd 1.989 

Bills  receivable. 77,147 

Bonds  In  sinking  fund  i 

(inc.  premium)  7.462  I 

Aooouoia  receivable 296.582  I 

Cash 3,262 

Connor's  Point  Dock  ..  182,320  I 

Total  assets. $4,720,345  |     Total  llabllitlea $4,720,345 

Americaa  Bell  Telephone  Company. 

C Report  for  year  ending  Dec.  31,  1S96.J 

The  usual  statistics  were  published  in  the  Chroniclk  of 
April  3  patre  6fll.     Prf  sident  John  E.  Hudson  says  in  part : 

Measured  Service  System. — The  adoption  by  many  more  of 
the  exchanges  throughout  the  country  of  the  measured  ser- 
vice and  party  line  systems,  under  which  the  service  can  be 
famished  at  the  lower  yearly  rates  has  contributed  materially 
to  the  gain  of  subscribers,  bringing  the  telephone  within  the 
reach  of  many  whose  requirements  for  service  are  limited. 
One  etfect  of  the  new  system  becomes  apparent  in  the  slightly 
reduced  average  rate  of  daily  exchange  usage— about  one- 
fifth  of  a  call  per  day — made  by  each  subscriber  throughout 
the  country. 

Additions  to  Toll  Lines.— The  extetisive  addition  to  the  toll 
line  systems,  both  of  the  local  and  long  distance  companies, 
is  a  notable  feature.  The  new  Unes  ara  substantially  built 
and  for  the  most  part  are  equipped  with  copper  wire  in 
metallic  circuits.  Not  less  than  7,500  miles  of  new  pole  lines, 
carrying  53,000  miles  of  toll  wire,  have  been  constructed 
within  the  year,  making  the  total  length  of  wire  employed 
for  this  purpose  upwards  of  268,000  miles.  Within  four  years 
the  mileage  of  toll  lines  has  been  doubled. 

Long  Distance  Company's  System. — In  the  Long  Distance 
Company's  system  there  were  on  Jan.  1,  1897,  in  operation, 
7,344  miles  of  pole  Ihies  and  cables  and  107,409  miles  of  wire, 
connecting  183  offices;  an  increase  during  the  year  of  1,548 
miles  of  pole  line  and  cables,  17,048  miles  of  wire  and  S4 
offices.  In  all  there  are  33  companies  reached  whose  systems 
furnish  our  long  line  terminals.  These  companies  report  a 
total  of  259,198  stations,  of  which  105,091  (40'54  per  cent)  are 
connected  by  metallic  circuit.  And  of  these  105,091  stations, 
21,458  are  equip[)ed  with  long  distance  cabinet  sets.  The  im- 
portance, not  only  to  the  business  of  the  companies,  but  to 
the  general  business  interests  of  the  country,  of  this  rapid  ex- 
tension of  the  lines  can  hardly  b-)  over-estimated.  Isolated 
exchanges  are  steadily  becoming  less  in  number. 

The  LotiK  Disunce  Company  had  invested,  up  to  Dec.  31, 
1896,  in  line  construction,  franchises,  equipment  and  sup- 
plies, ?13. 187,299.  The  company  shows  an  increase  in  gross 
earnings  in  1896  over  1895  of  20-6  per  cent,  the  amount  for 
1896,  gross,  beini;  $1,599,589  74. 

Expenditures  by  Licensed  Companies, — The  companies  op- 
erating under  our  licenses  expended  during  the  year  $8,275,- 
939  for  new  construction,  to  which  amount  is  to  be  added  an 
expenditure  of  81,160,924  for  land  and  buildings.  With  the 
large  cost  of  construction  in  cities  of  considerable  size,  tho 
erection  of  suitable  buildings  for  the  operation  of  the  service, 
has  become,  at  many  points,  a  matter  of  business  necessity. 
The  total  investment  in  real  estate,  already  in  use  or  to  be 
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foropMktkmof  the  telephon*  buwaew,  to  upward 


*rK^f%JnBKTVlephon«  C,>mp.nT  .o.  Alexander  Qra- 
SITMI  the  oompl-inwil  beK*n  to  intrwluc^  evidence  in 
!SSV^  AmTi  37.  IMW.  and  oonlinued  therwifter  with  «ome 
SE^S-ioS.  nnll  July  8. 18M.  wh..n  a  short  «  ij  mrnoient 
JSTSkTo  B«  the  health  of  Special  Awtoant  Un.ud  States 
U^rr^eT  Charle.  8.  Whitman.  E-q..  subeequently  became  so 
liS^im^'red  that  there  had  to  be  an  indffln'l^P^"- 
SSSXt  c/lbe  nro«*llDg^  He  died  oo  Sep..  11.  18M.  and 
^Tmi^moT  to  hto  position  haa  slnoe  been  app<iint«d. 

irSSimlt  of  the^oited  State.  V,  the  American  B.U  Tele- 
«b»eQ«p»nye«al.-the  so^oalled  Berliner  case-the  Oov- 
KSmennrok  an  appeal  from  a  decision  In  favor  of  the  -le- 
fe^SS."  by  the  Cir?Su  Court  of  AppeaU  of  the  F.rsl  DHtr.et. 
tlu2iIpP»alwa.arRU,dN»v.  »-U  last.  The  Court  has  not 
Ml  NMtored  ita  deoisloo.— V.  64.  p.  700. 


GENERAL    INVESTMENT    NEWS. 

ReerraalutlOBi,  Etc.  -LatntData  a*  to  Default/,  Reor- 
ganizatwti  Ptans.  Pagment  of_  Overdue  Ctou/wns.  J/c  -All 
bett  of  this  nature  appearinK  «nce  the  publication  of  the  last 
SSSaof  the  UnrwroRS' and  STBMtT  Railway  Sdpplbments 
«MT  be  readily  found  by  means  of  the  following  index.  This 
index  doee  not  Include  matter  in  to-dav's  Chrosici-e. 
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Street  Railwats  —{Con.) 

Volume  64-  fagt- 

CaplU)  Rj.  (Frankfort  Ky.)...«jJ/.  4W 

ntlient'  Tr»c.(S»n  »l«:o.C«l.)r«n-.«M 
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Aaerlean  Wrocrry  Co.— Petition  for  a  Beeeiver.—Ituolv- 
tnet  Kot  /Ufr(7«f— At  Trenton.  N.  J..  April  19.  Judge  Kirk- 
ptttfick  in  the  lJDile<1  Stattg  Circuit  Court  heard  arKuments 
ot  couumI  for  David  Hunt  and  other  sicckhulders  ashing  for 
the  appointment  of  a  recti  ver  for  ihia  company  on  the  ground 
of  groes  miomansgemeot.  No  charge  of  ioBolveiioy  was  made, 
but  it  was  ro»iniaioed  that  ihe  officers  had  unlawfully  and 
without  the  consent  of  the  stockholders  changed  the  charac- 
ter of  the  )  tutineae  from  a  large  wholesale  to  a  small  specialty 
hniln'iM  lo  the  great  loss  and  injury  of  ita  stockholders.  The 
New  York  Sun  sayt : 

A  elreolar  WM  read  nbnwlnc  that  the  oompany  A'alt  nnlv  In  clKars, 
fartoaceoua  cooda,  Kteurli  KOCMla  and  t-jiDued  KOOiU.  CouDnel  aaid  the 
baatorM  wculd  l>«  «bnl  y  ruined  uuleaii  tlix  Court  Krant'd  rpliof.  Ihn 
•ompaoT'o trade  iu*rk>,  valued  at  •loO.OOU,  havt-  Itenti  abaudiin.-d  and 
tlapnaed  of  pnwtloillr  wliboat  ooDslderatloo;  .'2  oliTkH  now  du  tbe 
vara  tbat  t'Tmnly  lequlred  ISO.  Wlibout  tHklnx  luveutorlea  ibe 
allmr>t>-urd  a  llnai  elm  utatrment.  SDd  bad  drolared  one  dividend 
without  «n>  knowlrdKethat  It  twald  he  puld  fruiu  the  sarplua,  and 
whirb.  Id  f<rt.  bad  not  been  earned.  PreMdeat  .Varaalli  waa  obHr^ed 
wtitaalteiuMliiic  togetoontrol  nftheatooka.  and  It  waa  «bH  that  bis 
•lilary  of  aia.iioo  n  year  la  exorblUDt  In  view  of  tbe  aervioe  rendered. 

OooBarl  for  the  oompany  aarertfd  that  Ita  indebtedBeaa  dnen  not  ex- 
ceed $40,000,  and  denied  tbe  oharites  of  mlsmuiagement  and  fraud. 

Judge  Kirkpatrick  took  the  papers  and  reserved  decision. — 
V.  68.  p.  5M. 

Baltlmere  *  Ohio  HB,.— Preferred  Stock  Sutf.— The  pre- 
ferrvd  atock  case  has  been  argued  this  week  before  the  United 
Sla'«N  Circuit  Coure  at  Baltimor 

iraa^inyfon  Hranch  Dividend  Passed.— The  dirwtoTB  yes- 
terday  dicidtd  to  pass  the  semi-annual  dividend  on  the 
Wa*hioKton  branch  stock,  owing,  it  is  said,  to  heavy 
expenditures  for  improvements  and  rolling  stock.  The 
Washington  Branch  RR.  is  a  double-tracked  line,  extending 
frooi  Relay  House  (0  miles  westot  Baltimore)  to  Washington, 
D.  C.,  adistaooeot  81  mile*.  It  has  no  bonds  outstanding, 
and  of  iutl.8SO,000  stock,  tl.002,800  is  held  as  part  security 
for  the  B.  A  O.  coBaols  of  1887.  Tbe  State  of  Maryland  also 
la  understood  to  own  $b60.000  of  the  issue.  The  stock  has  long 
paid  dividends  of  10  per  cent  per  annum.,— V,  64,  p,  663. 

Brooklyn  Klevated  RR.-Klags  Connty'  Elevated  BR.— 
Brooklyn  Rapid  Transit— Nauaa  Klectrlc  RR.— Coney 
lalaM  *  "rmiklyn  KB.— Brookbn  City  *  Newtown  RR.— 
Aiasaoe  vf  RiU  to  Allow  Street  Can  on  the  5ri(/(/e.— Senator 
Bmab's  bill  providing  that  ttif  truateesof  the  Brooklyn  Bridge 
may  contract  with  any  atreet  rurface  or  elevated  railroad  cor- 
poration to  run  can  from  Brooklyn  to  New  York  acrofs  the 
Wdgo  without  charging  an  increase  in  fare  over  what  the 
•onpMiy  that  receives  the  contract  now  charges  for  one  con- 
tisnooa  ride  on  tie  line*  was  paaaed  by  the  Assembly  on  April 
tl  by  a  vote  of  98  ayt-s  to  18  coee. 

Toll*  Firrd.— On  April  1.5  the  report  of  the  committee  ap- 
pofaited  In  determine  I  he  tolls  to  be  paid  by  the  companies 
for  tbe  I  r  f  running  cars  across  the  bridge  was  sub- 

milted   '  tie  truatees  and  adopted  by  a  vote  of  five  to 

one.    Tlw  -.  —   ii  IS  understood,  are  aatiffled  with  the 

terroacfr»f«-<i  iit  the  surface  tinea  are  finding  diffl- 

cully,  it  is  sai'  .-•  irg  among  ihemaelves  as  to  the  per- 

eectose  of  tte  car*  in  rsing  tbe  bridge  that  shall  be  allotted 
to  tacb  cciLipai>y.    lite  allolment  suggtsted  is  stated  as  f*l- 


lows :  Brooklyn  Height",  60  per  cent;  Nissau  E  ectrio,  24  per 
cent;  Brooklyn  City  &  Newtown,  10  per  ceat;  Coney  island  &. 
Brooklyn.  6  per  oeot. 

The  report  adopted  by  the  bridge  trustees  provides  as  to  the 
twrfaee  roads  as  foUown: 

1.  The  four  •urfnc ■■' ''■•••  -^  sw-l  «h»ll  nnltein  an  agree- 
ment for  the  ooinm  >■■  to  .Se«r  York  on  the 
north  roadway  aD'l                                               iway. 

8.  Theoaraahall  li  •  1"  i. .....r. 

S,  Thelooatiou  ufall  tr  ttrorm*,  ete  ,  abtll  l>e  under 

tlie  abaolate  oiintrol  or  '  r  of  tbe  brIdKA.  and  all  olans 

for eooxlruoil       '  >  "  '      .   j.i.n.'  i  m  umi. 

4.  Tiie  i"X|i-  ■  cfxnarv  pb»iif»H  an.t  of  all  trai^kt,  platfonna, 
etc.,  shall  IX'  '  l  aiuini;  ib«  oompanlas,  and  alt  CJOatruotloua 
shall  IminedlaU'iy  i>.-co'ne  tbe  iiropcrty  of  th»  brldite 

5.  The  oomiianlaa  (koU  pay  lor  «.t  b  paa«en<Hr  trantported  aoroas 
tbe  bridge  anoh  sum  an  anail  be  dutormtned  by  tbe  trustees,  and  In 
addition  thereto  ft  oenta  per  round  trip  for  each  oar  operated  aeroas 
the  brldtre. 

6  Tim  tniiteea  shall  hive  full  power  to  reK>ilate  speed  of  ears, 
thelrb-     '  'f  oars,  p'atfonus,  etc.,  to  be  uaed.    Tbe 

oompai  'ensure  th«  priimpt  romplelion  of  tbe 

neoess;i:  iie  bonds  to  euaure  obse.vanoe  of  the 

rules  and  rej^uLiiiont*  Ui  im  rod  down. 

As  tu  I  he  elevatei  roads,  the  reo'^rt  in  general  is  similar  to 
that  for  the  surfiic>'  line-t,  nut  it  also  provides  as  follows  : 

1.  The  comptnlxR  •hill  unite  la  an  asreeinent  for  tbn  roiiueoti  >n  ot 
their  preseui  tr.i<'k«  with  tbe  b  Idve  at  aomn  |>oln'  noutb  or  rillarr 
Btri'ei,  8u  tbai  their  iraUiH  ttbill  reach  tbe  north  traok  of  the  present 
hrlilire  r.illroad  by  a  Hliiiile  tr^ck  and  shall  also  leave  tbe  south  traok  ot 
the  brldtip  railroail  by  a  hIiikIu  trai'k. 

-.i-4.  Tbe  provision!*  of  neotlo'is  i  and  3  are  anbatantlaUy  the  same 
as  In  the  prirt'illni;  report  tonnliiiiK  cue  surface  road*     Senilon  4  re- 
quires  tbat  tbr,  urcedsary  rli;btg  of  way  abd  fraDChUes  ehall  be  paid 
lor  bv  tli«  companies. 

A.  Eavhcarot  elibi*r  company  Intended  to  be  used  on  the  bridse 
railroad  itliall  be  equpped  with  the  same  style  of  Kilp,  brakluK  appll- 
anurs,  e'o.,  as  tbi*  lirlilee  oar'<,  andone  car  of  each  tralo  sbill  also  lie 
equipped  with  electrl  •  motor*  Identical  with  those  used  im  the  hrldire 
trulni-.  Ri'twen  tbo  point  where  connection  Is  made  with  the  bridce 
cihle  and  the  stiiiion  nearest  to  the  bridge  the  trains  aball  be  run  by 
tbpir  electric  motors. 

From  the  lime  when  th"  locomotives  shall  be  detache  I  from  the  said 
traiiiK  at  Ihi-  statl'U  sforesiiM  unill  It  Is  attaohi-d  again  on  the  return 
of  the  train  from  New  York  iha  oars  shall  be  under  the  exclusive  m»n- 
aRement  and  I'ontrol  of  tbe  irusteea  of  the  New  York  and  Brooklyn 
Brtdfie  and  of  ibeir  ciuplnyes. 

«.  The  truHi^es  nball  li.ive  full  power  to  make  any  other  regulations 
whicu  Bh:ill  seem  reawnable  relatlne  to  the  transportation  of  oars 
over  the  brldice.  ii  oindiui;  tbe  payment  of  tolls  or  fares,  etc. 

7.  The  companies  shiiU  pa)/  for  each  passenaer  transported  aoimss 
tbe  brldKP  such  sum  as  the  trustee*  shall  Hx,  and  In  addition  they 
shall  pay  12  >«  cents  per  rimud  trip  for  each  car  transported  as  afore- 
said, but  If  tbt)  ears  should  at  any  time  be  operated  aoniss  the  bridce 
by  tbe  companies  with  their  own  power  the  sum  for  round  trip  for 
each  car  shall  be  5  cents. 

It  is  said  ic  will  take  the  elevated  companies  about  eight 
months  to  t>erfect  their  arrangements  for  crossing  the  bridge. 
—V.  64,  p.  754,  ir,3,  469;  v.  63,  p.  758,  557. 

BofTaloTractlon,— JforfflfOflie /or  ^5,000,00)— The  company 
has  made  a  mortgaee  to  the  Ceniral  Trust  Cimpanv  as  trus- 
tee to  secure  S.i.OUO. 000  of  5  per  cent  $1,000  forty-year  bond«, 
to  be  issued  at  not  exceeding  $50,000  per  mile  of  track  actually 
constructed.— V.  62.  p.  547. 

Calumet  Electric  Htreet  Ry.,  Chlcagro.— iVaffonal  Bank  of 
Illinois  to  take  the  JRoad  —Probable  Default  Hay  1  — R-ceiver 
MoKeon  oi  the  National  Bank  of  Illinois,  and  FarsoD,  Leach 
&  Co.,  have  reached  an  agreement  relative  to  the  Calumet 
Electric  Strett  By.  providing,  it  is  staled,  tbat  the  bank  shall 
take  over  and  own  tbe  $2,843,000  of  5  per  cent  bonds  (of  the 
total  outsiandina:  issup  of  .J2,920,000)  and  the  $183..5i>0  stock 
(issue  outstanding  $5UO,000)  which  were  pledged  with  it  as 
collateial;  also  the  real  estate  and  other  property  of  the  road. 
On  the  othf  r  hand,  the  bank  will  surrender  to  Farson,  L^-ach 
&  Co.  its  claim  against  the  firm  on  account  of  loans  which 
with  interest  is  said  to  aggregate  about  $2,600,000.  An  ar- 
bitrary valuation  of  $3,000,000  is  placed  upon  the  road,  and  on 
this  basis  Farson,  Leach  &  Co.  will  be  allowed  an  interest  in 
the  property  which,  it  is  said,  will  approximate  10  per  cent  if 
a  sale  is  made  in  three  years.  As  the  bank  now  owns  prac- 
tically all  the  company's  securities,  it  is  thought  no  reorgan- 
ization will  be  undertaken,  though  default  on  the  5^  not  held- 
by  the  bank  is  expected  May  L  Mr.  Fars  )n,  it  is  stated,  will 
continue  bis  connection  with  the  manageiiy^nt.  A  bill  haa 
been  filed  to  sive  legal  effect  to  the  eettleitieot.  In  good  times 
it  is  thought  the  road  should  earn  between  $50,000  and  |10O,> 
000  net.— V.  68,  p.  11B8. 

Cap«  Fear  &  Tadkin  Valley  Uy.— Foreclosure  Case  Re- 
opened.— At  Raleigh,  N.  C,  April  22,  Judgt»  Suuonton,  in  the 
United  States  Court,  on  petition  of  the  New  York  Committee, 
issued  an  order  reopening  the  foreclosure  case  for  a  supple- 
mentary hearing  on  the  question  whether  tbe  road  shall  be 
sold  as  a  whole  (as  ordered  in  the  decree  recently  issued)  or  in 
the  sections  represented  by  the  three  series  of  bonds.  Tbe 
hearing  is  Bet  for  June  9  at  the  Asbeville  Court. — V.  64,  p, 
706. 

Central  Transportation  Co.— Pnllman  Palare  Car.— 
Annual  Meetiny.  —  Status  of  Litigation.  — t\.t  the  annual 
meeting  held  this  week  by  the  Central  Transportation  Co., 
President  B.  P.  Obdyke  read  a  rep  irt  relating  tt)  the  pending 
litigation  between  the  company  and  the  Pullman  Palace  Car 
Company.    The  "  Philadelphia  Ledger  "  says  : 

The  Tentral  Transportation  Co.  was  leased  for  a  term  of  fiftoen  years 
to  tbe  Pennsylvania  KK.  i  o  at  a  runtal  of  12  per  ceor  on  tbe  capital 
sU'Ck.    The  Pullman  Co.  took  a  lease  of  the  Cfciitril   for  ninety-nine 

>iIloii  of  tbe  Pennsylvania  leaas,  and, 

•I   12  iwr  I'eut.    At  tbe  end  of 

could  not  earn  that  Interest, 

-  '■■f  uureed  to  take  It,  but,  before 

uubmlt  the  matter  to  the  Ontral 

lie  meeting,  repudiated  the  axree- 

I'ollman  Oo.  decUaed  to  pay  the  old 


years,  assuming  tbe  iiiiexpir' 
until  its  expiration,  paid  tli> 
that  period  the  I'ullm  m  Co  . 
ott'rrMl  4  |>er  Cent,  arj<I  IIh'  II 
the  annual  meet! 
Company's  stncki 
mentmadeby  tbe 
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Tate,  and  the  Central  Transportation  Co.  theu  brouglit  suit  for  the  re- 
covery of  Its  prooerty. 

The  President's  report  stated  that  since  the  Ust  annual  meetlntr  the 
Fullman  Co.  had  taken  an  appeal  to  the  Supreme  Oourt  of  the  IjHlted 
Btatea  from  the  deon-e  lafav.ir  of  the  Central  rransiiortati.m  Co. for 
$4,235,044.  Th»t  pendlne  this  appeal  tUn  Pallraaa  Co.  aUocook  an 
other  api>eal  to  the  Court  of  .\i«i>eal8  of  the  Unit-id  State*  for  the 
Third  Circuit,  thus  raisins  a  coofliot  of  JiinadidiQ  for  the  purpose  o( 
gecurlnK  delay  in  the  tluil  dUpwiiiou  of  ili-i  oise.  The  Central  Co. 
took  steps  to  have  the  latter  appeal  disposed  •  f .  and  raided  both  the 
question  of  jurlsdiotion  and  meiits  of  the  oises.  Thi  Ofturc  sustained 
Itsjuilsdietion.  hut  dfOllned  t«  p<ss  uooo  th^  merit''  until  the  case  be- 
fore the  Suprrme  Court  had  been  decided.  The  company  tBHn  moved 
to  have  the  apvie^l  in  the  >Snpreuie  Court  diarnts'^e'l,  t>ut  deotinel  mik- 
ing any  decision  as  to  jurisdiction  until  th,-  case  hadbeeu  heard  on  its 
merits.  An  appeal  to  advaucn  the  heating  Wusdemel  and  the  ease 
«tuuiot  be  heard  until  next  wiuter. 

The  Treasuret'd  report  showed  liabilities  (iaoludiaa;  46,949 
shares  of  the  company  at  $38  per  share)  of  $1,784,399  and  as- 
sets (not  including  f  quipment  and  other  claims  against  the 
Pullman  Company)  of  $154,375,  The  receipts  of  the  company, 
inctading  $30,000  n^paid  loans,  were  S3.5,755;  cash  on  hand 
April  6,  1896,  $21,799;  total  cash,  $57,555,  applied  as  follows  : 
Eipensfs.  $8,117;  collateral  loans  made,  $46,000;  cash  on 
band,  $3,437. 

The  directors  are  B.  P.  Obdyke,  'William  H.  Lucas,  George 
K.  Reed,  Francis  F.  Milne,  John  S.  Stevens,  Thomas  G.  Hood, 
James  A.  Weir,  Henry  Whelen.  Jr.,  Milton  C.  Work;  Secre- 
tary and  Treasurer,  Frank  Weckerly.  Three  trustees,  of 
whom  William  E  Lockwood  is  one,;hold  a  block  of  the  stock 
to  prevent  its  purchase  by  the  Pullman  Co. — V.  63,  p.  754. 

Cincinnati  Inclintd  Plane  "Rj.— Injunction  Against  (Jity. 
— Judge  Hunt,  of  tha  Superior  Court,  at  Cincinnati,  has 
teamed  the  injunction  applied  for  b^  CoL  St.  John 
Boyle  to  res' rain  the  City  of  Cincinnati  and  the  Cincin- 
nati Street  Railway  from  interfering  with  the  Cincinnati 
iDClined  Plane  road  until  the  expiration  of  a  six-months 
period  granted  Dec  19,  1896,  by  Judge  Smith  of  the  same 
■Court.  This  prevents  the  opposing  interests  from  tearing  up 
the  tracks  as  bad  been  proposed.  Negotiations  are  pendiag 
which  Col.  Boyle  believes  will  result  in  the  city  granting  the 
company  a  new  franchise,  but  if  this  is  not  obtained  promptly 
application  will  be  made  to  have  the  injunction  extended. — 
V  63,  p.  1114. 

CitizenV  Street  RB.,  Indlanapnllg. — Suprem,'-  Court  Up- 
holds Company's  Franchise— Claim  to  Perpetuity  of  Fran- 
chise Not  Passed  Upon. — At  Washington,  April  19,  the 
United  Statt-s  Supreme  Court,  by  a  practically  unanimous 
opinion,  modified  aid  affirmed  the  decision  of  the  lower  court 
in  the  case  of  the  City  Railway  Company  of  Indianapolis, 
appellant,  vs.  tb«  Citizens'  Street  Railway  Company.  The 
decision  is  in  favor  of  the  company's  franchise,  but  does  not 
pass  upon  the  company's  claim  that  ita  rights  are  perpetual. 
Summing  up  the  opinion,  Justice  Brown  says : 

"We  are  therefore  of  the  opinion  that  the  complainant  company  had 
a  valid  contract  with  the  city  under  thd  original  ordinance  of  Janu- 
ary 18,  18tt4.  as  amended  by  the  ordinance  of  April  7. 18au,  which 
■will  not  expire  UDtllJanuary  18. 1901,  and  that  the  contract  and  the 
ordinance  of  April  24. 1893,  with  the  defendant  company  Is  invalid 
In  so  far  as  It  may  be  construed  to  lnterf,*re  with  the  complainant  in 
the  construction,  operation  and  maintenance  of  Its  street  aar  system 
Id  the  olty  of  Indianapolis.  But  as  we  are  not  called  upon  to  express 
an  opinion  whether  tlie  complainant  is  enillled  to  a  perpetual  fran- 
chise for  the  city  the  decree  of  the  court  below  tnust  lie  modi  Red  by 
(triklDg  out  from  the  second  paragraph  the  words  'Without  regard  to 
any  liicltatlon  of  time  mentioned  to  any  ordinance  of  the  city'  and  also 
the  word  'forever,'  and  so  modllled  It  is  afHnned." 

This  suit  wag  brought  by  the  Citizens'  Street  RR.  Company 
to  enjoin  the  City  Street  Railway  Company,  a  new  corpora- 
tion seeking  to  establish  itself  under  agreement  made  with 
the  city  under  date  of  April  24.  1893,  from  tearing  up  or 
otherwise  interfering  with  tracks  of  the  plaintiff  or  from 
running  its  cars  over  these  tracks.  The  suit  brought  forward 
the  question  as  to  when  the  franchise  of  the  Citizens'  Street 
Railroad  expired.  The  city  contended  that  it  ended  Janaury 
18,  1894.  The  contention  of  the  company  was  that  it  bad  a 
perpetual  franchise,  or  if  not  that  a  franchise  that  ran  until 
1901. 

The  "New  street-car  bill"  enacted  by  the  last  Indiana  Legis- 
lature was  particularly  aimed  at  the  Citizens'  Company,  al- 
though it  applies  to  "all  cities  in  the  State  having  a  popula- 
tion of  over  100,000."  By  its  provisions  the  franchise  of  the 
Citizens'  Company  is  made  to  terminate  in  10)1.  The  bill 
limits  all  future  franchises  for  electric  railroads  in  cities  of 
the  cla^s referred  to  to  thirty  years,  at  tiie  end  of  which  time 
the  Board  of  Works  is  empowered  to  otfer  the  privileges  en- 
joyed under  the  expiring  contract  to  free  competition,  and  if 
the  occupying  company  shall  not  be  the  successful  competi- 
tor, the  one  that  isshall  be  entitled  to  purchase  the  plant  and 
equipment  in  use  at  an  appraised  valuation  to  be  legally 
aecertiined, 

Injiinctidn  Granted  to  Prevent  Operation  of  Ihree  Cent  Fare 
Law. — Judge  Showalter.  of  the  Uoifed  States  Circuit  Court, 
yesterday  decided  in  favor  of  the  company  upon  the  applica- 
tion for  an  an  injunction  to  prevent  the  operation  of  the 
three  cent  fare  law.  The  five  cent  fare  will  be  restored 
pending  the  final  teat  of  the  legislative  Aot  involved,  This 
Act  provides  as  follows: 

"That  It  shall  bo  nnUwfiil  for  any  oom  lany  Toreanlzed  under  the 

prn^'- J  ..rt.i..  ^,.,  „n,j  ownln.'.  contnillln'.,-,  running  or  oniintlog 

atr.  p  sy*t(im  orr*tn"-i    r;ii[ri.,t'U  In  any  olty  li^iviug  a 

P'M  <»  or  Tfifirn.  .ipcnrili  \<r  In  thi-  ('ensiiH  of  IHIIO, or.'iny 

ofll"..  ....  •  " : ■         '      iiiipany,  to  demand, chiirge, 

receive  "  Its  road  or  syHtoiu  of  rauds 

a  cash  f  I  one  trip  or  sect  Ion.    ^luoh 

oompaoy .r,,  ,...,1,,  .,,  „,ui.iii>,  i-  mini,  upon  conviction  thereof,  be 

flDcd  In  any  som  not  less  than  $30  and  not  mora  tli.tn  $500."— V.  64, 
p.  754.      L 


Citizens'  rractloii  Co.  of  Oshkosh,  Wy.— Mortgage  for 
$200,000. — The  company  has  made  a  mortgige  for  $3i)0,000  tj 
the  New  York  Security  &  Trust  Cotapaoy  as  trustee,  to  pro- 
vide means  for  electrical  equipment. 

City  &  Snbarban  Railway,  Baltimore.— .Bonds  Listed— 
On  the  Baltimore  Stock  Exchange  have  been  listed  the  Balti- 
more Catonsville  &  Ellicott's  Mills  Passenger  RR.  $500,000 
first  mortgage  5a  July  1,  1916  (principal  only  is  payable  in 
gold),  each  carrying  the  following  guaranty : 

"For  value  received  the  Olty  &  Suburban  Railway  Company  hereby 
guarantees  unoonditlooallythe  puaotual  paymsncof  the  principal  and 
interest  of  thi  within  lioad  at  the  time  and  lu  the  manner  therein 
speoiUed.  and  covenants  In  default  of  payment  of  any  part  thereof  by 
the  obligor  to  pay  the  said  pduolpal  and  luterest  of  thewiihiu  bond 
as  the  same  shtll  bacoma  due  upju  demand  of  tue  holder  hereof." 

The  capital  stook  is  $500,000,  all  owned  by  the  City  & 
Suburban  Railway  Company  ;  Safe  Depo^i:  &  Trust  Company 
of  Baltimore  is  mortgage  truswe.  Road  extends  from  inter- 
section of  Pratt  Street  and  Frederick  Avenue  to  C  it  ons villa  in  ' 
Baltimore  County.  5  51  Jitles  double-track  roid  (U'03  miles 
single  track).— V.  63,  p.  547. 

Detroit  &  Lima  Nortliern  Ry.— Lima  Northern  By. -iVet« 
Line  Completed. — The  Ditroit  &  Lima  Northern  ^vill  open  its 
line  on  May  15  from  Adrian,  the  termiaus  of  the  Limi  North- 
ern, to  Tecumseb,  Mich.,  a  distance  of  14  miles.  The  road  is 
an  independent  property  bu:  will  be  operated  in  coaneoiion 
with  the  Lima  Northern  and  will  run  its  oars  into  Detroit 
over  the  Wabash.— V,  63,  p.  229. 

Iowa  Telephone  Co.— New  Mortgage. — The  company  has 
made  a  mortgage  for  $750,000  to  the  Illinois  Trust  &  Savings 
Bank  of  Chicago  as  trustee  to  provide  for  improvements,  etc. 

Kanona  &  Pratbbarg  Railway.— Jucorporafion.— This 
company  has  been  incorporated  at  Albany  with  a  capital 
Block  of  $120,000,  as  successor  of  the  Kanona  &  Prattsburg 
RB.  The  incorporators  are  Lewis  V.  P.  Randolph,  J.  L, 
Suydam.  William  Carpenter,  H.  V.  Post,  Joseph  McNamara, 
L  M.  Jones,  C.  P.  Pomeroy,  J.  W.  Fowler  and  W.  H. 
Nicholas. 

Kansas  Central  KR.— Caitn  Pdclfte  Ur.—Foreclomre 
Sale  May  35. — The  Kansas  Central  RR.,  extending  from 
Leavenworth  to  Miltoavalf>.  Kan.,  115  mile:*,  is  advertised  to 
be  sold  under  foreclosure  May  '25.  Of  the  $1,347,000  outstand- 
ing bonds  $1,345,000  have  be-a  held  as  part  collateral  for  the 
Union  Pacific  collateral  trust  gold  note  6s  (Morgan  notes).  For 
the  year  1895  96  th"  gross  earnings  of  the  road  were  $140,846  ; 
deficit  from  operating,  $4,180,  aeainst  net  earnings  of  $9,979 
in  1894  95 ;  charges,  $155,833.— V.  64,  p.  758. 

Lalie  Shore  «  Michigan  Sintliern  H?i.— Progress  of  Ex- 
change of  7a  for  Neio  S^s.—Vfe  hear  tiat  about  $18,000,000 
of  the  new  100-year  bonds  have  thus  far  been  taken  for  the 
old  maturing  issu-es.  The  fact  that  the  old  bond-i  are  cur- 
rency bonds  and  the  new  issue  is  payable  principal  and  in- 
terest in  gold  has  no  doubt  been  an  important  consideration 
with  investors  in  view  of  the  distrust  still  felt  regarding  our 
currency  condition. 

Messrs.  Speyer  &  Co.  announce  that  the  oflar  to  exchange 
existing  bonds  for  new  bonds  at  102J^  per  cent,  will  remain 
open  until  June  1. — V.  64,  p.  707. 

Lexington  Terminal.— Foreclosure  Sale  Junel. — The  fore- 
closure sale  of  this  road  extending;  from  Lexington  to  Craw- 
ford, Ga.,  4J^  mile'),  is  advertised  to  take  place  at  L'^xington 
June  1.     The  interest  on  $41,000  of  bonds  is  in  default. 

Lonlsrille  tCransrllle  &  St.  Loais  Consolidated  RB.— 
Notice  to  Holders  of  Second  Mortgage  Bonds  Dxted  Oct.  1, 
1886. — The  N  irton  committee  gives  notice  that  the  time  has 
been  extended  to  May  1,  1897,  for  the  deposit  of  bonds.  More 
than  two-thirds  of  the  outstanding  bonds  of  above  issue  have 
been  deposited.— V.  64,  p.  664, 

Manhattan  (Elerateil)  VLj.— Assessment  for  1895  Vacated 
by  Court  of  Appeals — laxes  Paid. — The  Court  of  Appeals  on 
Tuesday  reversed  the  decisions  of  the  lower  courts,  vacated 
the  assessment  of  personal  property  for  1895,  and  ordered  the 
Tax  Commissioners  to  make  a  new  assessment,  Mr.  Gardiner, 
the  attorney  for  the  company,  says  in  substance  : 

The  amount  for  which  the  company  was  assessed  was  916,496,995, 
and  the  tax  actually  collected  by  the  olty  was  «303,986.  This  sum, 
with  Interest,  amounts  to-day  to  $321,769.  Certiorari  proceedings 
were  taken  by  the  Manhattan  Company  to  review  this  tax,  but  Justice 
Pryor  dismissed  the  writ  andoontlnned  tbeassesMiiient.  The  company 
appealed  to  the  Appellate  Division,  which  on  June  8, 1 89rt,  adlrmed 
the  assesament.  The  company  then  appealed  to  the  Oourt  of  Appeals. 
The  personal  property  tax  for  the  year  l-i9t  (*283,092)  was  also  paid 
under  protest,  and  with  interest  it  amounts  to-day  to  $316,449, 
After  a  very  complicated  litlffatlon  the  Corporati.)n  Counsel  and  the 
company  agreed  that  proceedings  In  the  1894  tax  matters  should 
suspended  until  after  the  decision  of  the  Oourt  of  Appeals  lu  the  189.5 
case.  Ilence.  the  dec!  Ion  of  the  Court  today  has  a  direct  bearing 
upon  the  taxes  of  1894. 

The  company  contended  that  no  assessment  should  be  made 
uoon  the  personal  property,  because  its  value  is  less  than 
the  company's  obligations,  the  real  value  of  the  personal 
property  being  in  the  franchises,  which  are  the  source  of  its 
earning  power,  and  which  cannot  be  taxed.  In  the  olHoe  of 
the  Corporation  Counsel  it  is  held  that  the  fact  that  a  new 
assetisinent  has  been  ordered  shows  that  the  Court  holds  that 
the  company  has  assessable  personal  property.  A  new  assess- 
ment will  be  made,  and  it  is  claimed  the  company  will  have 
topsy  it.— V.  64,  p,  517. 

Memphis  &  Charleston  RR. — Stan  in  Foreclosure. — In  the 
United  States  Circuit  Court  at  Nashville  Judge  Lurton  al- 
lowed the  appeal  of  the  Central  Trust  Co.,  trustee  under  the 
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^  for  a  ilky  la  tb*  for*olo«ur«  under  khe  oon- 

I  BMticai*  whioh  WM  ordend  ia  Fabmarr  lut.    Tb« 

f,  it  !■  BOW  rzpMlad,  will  go  ovar  until  the  October  term 

of  U>#  Ooort.— V.  M,  p.  878. 

H«tnwoUfaui  BAllway  C^mtmrnj  of  LonUTllle.— /nMrpo- 
mlnl^Tbie  ooeaiMUi;^  hM  beea  iooorooraicd  by  tbi  follow- 
hw  nnaaB.  MOh  owoin<  five  ebwree  of  stock,  who  are  also 
S  WMton:  Geo.  U.  HarriLW4»Hli)(toa.  D.  C:  Robert  M. 
morv.  P.  Oalt  Miltor.  J.  W.  Woolfolk.  New  York  City; 
Ba«h  R  Gardvn,  John  H.  I>«  Witt,  Jamea  P.  Grin'tead, 
nooMi  F.  Hani*.  The  anthoriaed  oapital  atock  i*  fl.OOO,- 
OOOl  Ib  ritaiea  of  »tOO  eaob. 

n*  eoaapaar  by  ita  arttelaa  of  inoorporatioa  is  autboriaed 
10  baOd  and  operate  a  imOwaj  tbroogb  the  followiaK  streets  : 
,  Morr.  Frankfort,  Xarkat,  Jsteraoo,  Oreen.  Wslnat,  Chsatnut, 
rar.  TMh.  BiMklBTidin^lCeatQekT.  8t  Ostharlne.  Oi 


HlwMri  BR.— Lladall  R7.  (St  L*al8).-Coii/ro;  Pur- 
cAaarrl.— Edwards  Wbitaker  and  Charles  D.  McLure,  Presi- 
dent and  Vice-President  resi>eotiTely  of  the  Lindell  Railway 
Go..  k»Te  porohaiwd  "praotieaUy  aU"  of  the  $3,800,000  stock 
of  the  MiMoari  RR.  Co.  at  170  per  «100  Rhare,  say  $4,000,000. 
pagrable  in  caab.  The  tnaMotton  has  given  rise  to  rumors 
thai  a  laitsial  coBaoWdation  of  all  the  St.  Louis  street  railways 
BMy  abottly  be  effeoted. 

Hlttanrl  PaelHe  Ry.— St,  LobU  Iron  XonnUln  « 
SaBtherB  Ry.-.Yoftee  a*  to  Bxtentionof  Bonds.— Vermiire 
St  Co.  and  Kuho,  Loeb  tt  Oo.  anaoonoe  that  practically  all  of 
the  Iron  Mountain  fliala  hare  bean  extended  and  that  no 
farther  bonds  can  now  be  received  for  eztensioo.  Of  the 
second  morigaiie  bonds  a  very  large  proportion  has  likewise 
been  extended.  Tbe  second  mortgage  bonds  not  yet  presented 
will  te  parehaaed  at  par  and  accrued  interest,  or  for  a  short 
time  they  can  be  extended  upon  payment  of  a  premium  of  1 
percent.  This  priTile^,  however,  is  subject  to  withdrawal 
without  notice, — V.  M,  p.  M7. 

HaatBaaierT  HayaeTllle  *  Camden  RtL—Mortqage  for 
tl  400,000  AuOtorU«d.— The  stockholders  on  April  13  author- 
ited  an  i«ueof  $1,400,000  thirty-year  tirst  mortgage  5  per 
cent  gold  bonds.    It  is  hoped  to  build  tbe  road   from  Mont- 

?;oiiiery  to  Camden,  Ala.,  75  miles,  this  y^ar.  The  cortrac 
or  bolldiog  the  flrat  25  miles  has  been  let  to  Messrs.  Joseph 
Gtennini  ft  Co.  of  Pittaburg.  Work  is  not  to  commence  until 
a  subscription  of  $90,000  is  secured  in  MontKomerv.  The 
oOcers of  the compsmy  are:  President,  Sil.  D,  Bloch;'  Secre- 
lar^'.  Major  James  T.  Beck;  Treasurer,  Hon.  John  LkCobbe; 
Chief  Counsel.  Goremor  Thomas  Q.  Jones;  Chief  EoKineer, 
Mr.  Jamea  T.  Millner.  Uayneville  and  Camden  are  th«  county 
seals  of  Loondes  and  Wilcox  counties  res]>ectively.  They  lie 
souibweat  of  Montgomery,  and  at  present  are  reached  by  no 
aOioad.— V.  84,  p.  611. 

■•atraal  i^treet  Ry.— Afew  S^ocA— The  directors,  it  is 
alBted,  have  dteided  to  issue  immediately  $300,000  of  new 
•took,  inalead  of  $1,000,000,  as  permitted  by  the  shareholder^). 
—V.  W,  p.  80. 

New  Albany  By.— BondAo&ferv'  Meeting.— A.  meeting  of 
the  bondholders  was  held  in  room  19  The  Louisville  Trust 
Co.  budding  on  Tuesday,  April  20.  The  LouisTiUe  Trust  Co. 
is  one  of  the  mortgage  tmatees. 

A  conmiuee  ooasisting  ot  Measrs.  Louis  Hartman,  of  New 
Albany,  Lafon  Allen  and  W.  R.  Belknap  was  appointed,  with 
power  to  call  another  meeting  whenever  necessary. 

Maw  Tark  A  Harlem  RR.— Jfeettn;;  to  VoU  on  New  Horl- 
0a0e.— The  stockholders  will  meet  at  the  Grand  Central  Sta- 
ti(w,  New  York,  May  18,  1807,  at  3  P.  M..  to  authorize  the  new 
■Mrtasge  n  quired  to  carry  out  the  refuodiug  plan.  Tbe 
iDongage  will  secure  Z%  per  c»nt  bond<i  for  an  uKgre^ate 
principsi  torn  not  ezceedinf  $12,000,000  payable  May  I,  A.  D. 
20C0,  iotenst  pa.Table  semi-annually,  both  principal  and  in- 
terett  to  be  payable  in  gold  coin  of  the  Uoifed  .States  of  the 
ptcaent  standard  of  weight  and  flnenes*.  The  mortgage  is  to 
oorer  "any  or  all  of  the  railroails,  terminals  and  ociier  prop- 
•itiw,  laasehold  uit«r«>*ts.  eouipment  and  frarichises  and  in- 
eooM  ot  the  company."— V.  S4,  p.  755. 

Otmbb  ImBraTemeat.- traferburyCo'nmtf fee  to  Proceed 
wUk  Btoroamzation—AtteMmenta  PayabU  Ma;/  11— Penalty 
OB  Orpos<fs  after  that  Atafe.— The  Waterbury  (.Committee  an- 
aouacca  its  intention  to  proceed  with  reorganization  under 
Mm  plan  summariced  in  the  lavnTOBS'SupPLEUBNTand  fully 
daaoribed  in  tbe  CaBomoLB,  V.  63,  p.  990.  The  first  instal- 
ocot  of  the  cash  assessment  on  the  old  sectirities  has  there- 
fore been  called  and  must  be  paid  on  or  before  May  11.  This 
instalnaent,  being  10  per  cent  of  tbe  total  assesament,  is  as  f  ol  - 
T**'  -9°-**^  oonaolldated  mortgage  bond,  $12  50;  on  each 
sure  of  pnrenad  stock,  $1  26;  on  each  share  of  common 
Mock,  $1  CO.  Further  deposits  of  securities  will  be  received 
without  penalty  to  and  Including  May  11.  See  further  par- 
tiealan  in  our  advertising  columns. 

The  dapoaita  with  tbe  committee  are  as  follows: 


Dtpotiitd. 

,.«8,4i8,aou 


Tulal  ImM. 

Ifi.M  1 ,000 

H,314.000 

•7,310,000 


. ^.^  t*'""'?* s.sia.ooo 

I  frMMTM  stock.. A  mslortiy 

The  oommittee  in  regard  to  the  property  says: 
_**a""«aa™Ja«».asrep»rte4  b;  tb*  rsMlvar.aranow  sbowlnr 
'Jt*J'*t   Thsresjlvwalsofeparu  that  thsoallook 
Tbs  ttisa  has  esas  haws*er.  In  Um  opialan  o> 


■^l**Jgyy-T*ty*y?.*  es»ft»  nnolMrot  ImprovMnenta 
*s*visr»hoaM  bs  aads.   B«Mh  the  oommUlee  aad  the  r»- 


oslver  belljvs  tliat  tha  reoult*  of  aauta  ext>enait>ir««  will  be  sdvan- 
tacsoos.  The  oommltMe  hM  tbsretore  determined  to  proeesd  with 
tha  plan  of  reorcaaUatton,  aad  has  oaUed  for  the  Srst  laalalment  of 
t&s  aasoasaeot,  whioh  it  only  10  per  eent  of  the  whole  attettmeat. 


Tbe  negotiations  with  tbe  Rolaton  committee  have  been 
oontlnned  as  long  as  is  considered  worth  while,  and  the  ex- 
tension of  time  for  deposits  is  allowed  in  order  that  the  minor- 
ity interest  may  have  opportunity  to  take  part  In  the  reor- 
ganizaUon.- V.  64,  p.  005. 

PlttBkBm  BeMMBer  *  Uke  Erie  KtL.—The$lo,ooo,ooc 
Mnrtoage  Fwd. — Tbe  company  is  filing  its  new  mortgage  foi 
$10,000,000  in  favor  of  the  United  States  Trust  Company  of 
New  York  as  trustee.  The  bonds  are  fifty-year  5  per  cent 
gold  bonds.— V.  64,  p.  135. 

qalney  Omaha  *  Kansas  City  RR.— Sold.— ThU  road  was 
purchased  yesterday  at  foreclosure  sile  for  $800,000  for  the 
bondholders.— V.  64,  p.  470. 

Roarin<  Creek  *  Charleston  RR.—New  Reeeiver Judne 

Jackson,  of  the  United  States  Court,  as  requested  by  Henry 
C.  T-rry,  has  appointed  Thomas  Fisher  Receiver  in  place  of  C. 
T.  Dixon.  Dixon  was  called  upon  by  the  Court  last  February 
to  show  cause  why  he  should  not  be  removed  and  also  to  ex  - 
plain  why  he  had  failed  to  issue  $160,000  receiver's  certificates 
to  complete  the  road,  as  ordered  by  the  Court  in  June,  1895. 
This  road,  which  is  said  to  be  86  miles  long,  was  completed  in 
December  last  from  a  junction  with  the  West  Virginia  Cen- 
tral Sc  Pittsburg,  eight  miles  from  Elkins  up  the  Roaring 
Creek  Valley,  reaching  coal  lands  said  to  be  of  importance. 

Sonthern  Electric  Ry.,  St.  Louis.— CTian^e  of  ilanage- 
ment. — The  controlling;  interest  in  the  stock  of  this  company, 
which  has  been  held  in  Louisville,  was  purchased  recently 
by  St.  Louis  men  at  a  price  said  to  be  $85  per  share  for  the 
preferred  and  $-13  50  for  the  common  stock.  A  littl'>  over 
8,000  shares  of  preferred  and  2,000  of  common  are  understood 
to  have  changed  hands.  Charks  F  Orthwein  has  been  elected 
President,  C  H.  Spencer.  Vice-President.  Mr.  Jowph  S. 
Minarv,  Secretary,  was  res-elected.  M-ssra,  Henry  Nicolaua 
and  Harrison  I.  Drummond,  with  the  President  and  Vioe- 
President,  comprise  the  new  directory. 

Trans-SIlgsonrl    Freli^ht    \Hgociatlon.— Peftftort  fjr  Re- 

he/iring.—\i  Wn-vhioKton,  April  19,  John  F.  Dillon,  as  coun- 
sel for  the  Union  Pacific,  the  St.  Joseph  &  Grand  Island  and 
the  Missouri  Pacific  rad«-ay  companies,  filed  a  petition  with 
the  Supreme  Cuurc  for  a  rehearing  of  the  case  recently  de- 
cided against  ilie  Trans- .Mi -(sou ti  Freight  A-sociation. 

Judge  Dillon  in  his  petition  presents  the  following  argu- 
ments for  reo|>ening  the  case: 

A.  donbt  exists  whether  only  th-<  psrtlcalar  tariff  agreement  of  Haroh 
15, 1849,  l<i  affected  by  tbe  deolaloo,  or  whether  a  seneraliojaootlon 
i»  authorized  afcaloat  the  eUhteen  defendant  oompanles  forbidding 
them  to  violati-  the  Antl-Truat  Law. 

To  IssUH  a  Keneral  Injanotlnn  or  any  other  tort  of  Injunotion,  except 
SRalnittbe  particular  airreement  set  forth  In  thn  liili  of  omplaint, 
would  be  contrary  to  aeotlon  four  of  the  A.ntt-Tru<)C  A.ct,  which  requires 
that  tbe  petition  for  an  Injaootlon  shall  "get  forth  the  oate."  A 
•oiirtlsnot  authorized  to  Issue  a  general  iQjttDOtlon  on  a  Keneral  daty 
to  obey  the  law.  No  "c  ise"  has  been  presented,  the  orooeedingB  hav- 
tne  been  without  ooiuplalnt  or  Hn»wer  or  proof  or  hearinK  or  deter- 
inlnatlOD.  If  the  statute  U  con<tru<d  as  aiithnrlzlog  the  l^sueof  aeen- 
eral  iDjanclion.lt  Is  contrary  to  article  3  of  the  t^nnstltutloo.  which  ex- 
pressly defln(t  lh«  Jarisdlclon  of  the  oourtii  as  extending  to  "easea," 
\  general  Injanctlou  if  issued  would  settle  nothing.  To  make  It  ef- 
fective it  would  be  necessary  for  the  court  to  oeiermine  speoltleally 
just  what  acta  have  )>eeu  ooiumltted  and  whether  tbey  were  within  the 
Keneral  purview  of  the  liijanctlnn. 

A  general  Irjunctlon  woulilbe  void,  moreover,  under  Article  Fifth  of 
the  Oonsiitution,  becauae  It  would  undertake  to  deprive  defendanit  of 
life,  llhurty  ami  property  without  due  process  of  law.  The  aott  lor- 
l>i(lilen  by  the  Auti-Trusc  Act  aremisdemoanort.punlsbable  by  fine  and 
Imprisonment,  and  thus  constitute  a  crime  demanding  trial  by  jary.  ▲ 
court  of  equity,  without  a  Jury,  is  incompetent  to  try  crime. 

Vhen  It  was  shown  that  the  agreement  ot  March  15,  1889,  was  dis- 
solved and  tUfrf>  wus  no  allegation  of  a  subteqnent  agreement  or  con- 
s  Iracr.  the  lull  ^<houlil  have  been  dismissed.  The  court  overlooked,  it 
l-i  claiin.'i.  :i....  iiirt  priioeedlngt  of  Cungreia  in  enacting  the  statute 
under  ni.    These  show  that  Oongrets  Intended  to  apply  the 

AnilT  ins  In  the  case  of  oommon  carriers  only  to  oases 

whore  t..;    iiatlon  was  tor  the  purpose  of  raising  rates  of  trans- 

iwrtatlun  above  » liat  It  Just  and  reasonable  If  the  statute  appllet  to 
trausportailons  hy  oommon  carriers,  Its  terras  and  provisions  must  be 
ooottrned  according  to  their  common  law  moaning. 

Finally,  it  is  olalnfrd,  tbe  rehearing  ihonM  be  granted,  to  be  had  at 
the  same  time  at  the  bearing  of  tbe  Joint  traOlo  ease;  or  at  leist  tbe 
question  otgrantlng  a  rehearing  tbouid  not  be  decided  adversely  ttU 
after  tbe  Joint  traflio  oate  It  beard.  To  do  otherwlte  might  work  hard- 
ship and  Inlattlce  to  tbe  defendants.  -V.  64,  p.  685. 

United  States  Electric  Llirht— iVeio  Debentures  —The  de- 
benture 6  per  cent  bonds  lor  $800,000,  due  May  1, 1907,  which 
were  authorized  at  the  annuti  meeting;  at  Hirper's  Ferry,  are 
offered  to  the  stockholders  at  par  to  provide  for  improvements. 

Utah  Central  Ry.— Foreclosure  Sale,  May  H.— The  sale  of 
this  road,  which  was  to  take  place  on  April  17,  has  been  post- 
poned Ull  May  8.— V,  64,  p,  718, 

—The  United  States  Life  Insurance  Co.,  301  Broadway,  is 
presenting  to  its  friends  a  very  attractive  volume  written  in 
support  of  the  principles  of  life  insurance  as  a  beneficent  sys- 
tem. The  title  of  the  hook  is  "  The  Ideal  Protection'',  and  is 
from  the  pen  of  Mr.  William  T.  Standen,  the  Actuary  of  the 
United  States  Life, 

— The  new  loan  of  the  City  of  Cleveland  four  per  cent  sewer 
bonds,  due  1024,  are  offered  for  sale  by  Messrs.  W.  J,  Hayes 
&  Sour.    See  advertisement. 

— Attention  is  called  to  a  list  of  municipal  bond)  advertised 
on  our  viiith  page  by  Meiisrs.  Rudolph  Kleybolte  &  Co. 

— Mtmn.  N.  W.  Harris  &  Co.  will  ocoupy  their  new  offices 
at  81  Nassau  Street  on  May  1st. 
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Reports  and  Bocuiueuts. 

PITTSBURG   CINCINNATI  CHICAGO  <&  ST. 
LOUIS  RAILWAY  COMPANY. 

SEVENTH  ANNUAL  REPORT  FOR  THE  YEAR  ENDING 
DECEMBER  31,  1896. 


Pittsburg,  Pa.,  April  12, 1897. 
To  the  Stockholdera  nf  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway  Company: 
Your  Directors  submit  herewith  their  report  of  the  opera- 
tions of  your  Une,  and  of  the  other  roads  in  which  you  are 
interested,  for  the  year  ending  December  3l8t.  1896,  showing 
the  physical  condition  of  these  properties  and  the  financial 
condition  of  your  Company  at  that  date. 

PITTSBURG  CINCINNATI  CHICAGO  <k  ST.  LOUIS  RAILWAY. 
Main  Line  (includinK  Stenbenville  Extension  Pennsyl- 
vania Railroad,  1-23  miles) 943-41  miles 

Branches : 14813     •• 

Line  used  Jointly  with  other  companies 59-47     " 

Total 1,15101     " 


Eabnings. 


1896. 

Freights $9,730,176  63 

Passengerg 3,387,608  10 

Express 411,207  16 

Mails 660,489  72 

Rent  of  railway 46.322  00 

Other  rents 10.652  75 

Mlscellaneoas 123,905  92 


1895. 

$10,645,368  24 

3,499,639  95 

421,635  83 

660,131  14 

44,977  18 

8,884  34 

159,170  14 


liic.  or  Dee. 

D.  $915,191  61 

D.  112,031  85 

D.  10,428  67 

I.  358  58 

L  1,444  82 

1. 1,768  41 

D.  35,264  22 


Totals $14,370.362  28  $15,439,706  32  D.  $1,069,344  54 

D.  929  28 


Eam'sp.  m.of  road        $12,485  00  $13,414  28 

ExrENSES. 


1896. 
Maln.of  way&  stmo  $1,602,140  38 

Main  of  equip 2,136,588  53 

Condiutinx  trans'n      5,867,91124 
General  expenses..  294,785  37 

Taxes 687,553  82 


Totals. 


1895. 

$1,703,386  15 

2,346,875  14 

6.267,108  46 

273,161  40 

658,014  33 


...910.588,979  34    $11,248,545  48 


Inc.  or  Dee. 

D.  $101,245  77 

D.  210,2S6  61 

D.  399,107  22 

1.21.623  97 

I.  29,539  49 


Batlo  of  expenses 
to  eamlnss 73-69  per  cent.     7285  percent. 


D.  $659,566  14 
I.  0-84  per  cent. 


Gross  eamlDgfl  of  the  Plttshorg  Cincin- 
nati Chlcatro  &  St.  Louis  RaUway.^.M$14,370,362  28 
Operating  expenses 10,588,979  34 

Net  earnings $3,781.382  94 

Add: 

General  Interest $11,854  88 

Interest  on  Inrestments 56,81190 


68.666  78 


Total  net  revenue  for  1896 $3,850,049  72 

Total  net  revenue  for  1895 4,234,827  33 


Decrease $384,777  61 


From  the  above  net  revenue  for  1896 

Deduct  payment.«  as  follows: 

Interest  on  consolidated  mortgage  ft 
per  cent  bonds 

Interest  on  consolidated  mortgage  4  per 
cent  bonds 

Interest  i>n  bonds  of  Pittsburg  Cincin- 
nati \-  St.  Louis  Railway  Company 

Interest  on  lionds  of  Chicago  St.  Louis  & 
Pittsburg  Railroad  (  ompany 

Interest  on  liond'«  of  Jetlersouville  Maidl- 
son  ,i:  Indianapolis  Railroad  Company 

Paymi^nts  under  Car  Trust  oontraots, 
Incluiliui;  Interest,  &o 

Interest  on  mortgaKes  and  ground  rents 

Rent  of  SteubenvlUe  tCxtension 

Bent  of  Lake  Erie  &  Western  RR..  be- 
tween Indianapolis  and  Knkomo.  Ind. 

Bent  or  Little  Miami  RR.  between  Rend- 
comb  Junction  and  Cincinnati.  Ohio.. 

Bent  of  Cincinnati  Hamilton  iV-  Dayton 
Kallwav,  between  Hamilton  &  New 
Biver  Junction.  Ohio 


.  $3,850,019  72 


$990,000  00 

240.000  00 

630,410  00 

364,120  00 

283.447  50 

64,158  6S 

6,850  00 

68.548  64 

24,066  72 

22,200  00 

4,9«e  20 


Net  profit  for  1896. 
Net  profit  for  1895. 


Decrease. 


To  the  above  profit  for  1896 

Add  net  revenue  of  other  lines  oper- 
ated by  your  Company,  or  In  Its  in- 
terest, the  details  of  which  are  stated 
hereafter,  viz:— 

Oblo  Connecting  Railway 

Obartiers  Railway 

Wayneebnrg  A  Washington  Railroad.... 

Pittsburg   Chartlers   &.     Yougblogheny 
Railway 

Pltuburg  Wheeling  A  Kentucky  BR.... 

Little  Miami  Railroad ., 


2,668,797  74 

.$1,181,251  98 
.   1,556,400  58 

.    $375.148  60 

.  $l,18I,!Utl  98 


$63,610  31 
93,971  -iS 
14.068  50 

08,880  84 

63,920  78 

400,531  00 


734,482  71 


From  which  deduct  payments  aa  follows: 

Rent  of  Ohio  Connecting  Railway $63.610  31 

Bent  of  Cbartlers  Railway 93,97128 

Wet  revenue  of  Waynesburg  A  Wasbtns- 

tnr,  H;.llr,.»,t 77  14,068  50 

*'  •  r>f  Pittsburg  Chartlers  A 

„'  !iy  Railway 98,380  84 

Rt;..  -i.,,r.-    Wlieeling   &     Ken- 

tutk)   ■  63,92078 

Rmtut  nl  Railroad 674,926  56 

Utteresi  >... : .,u<ttl  Street  Connection 

Railway  tKinda....kk...vv.> 31,50000 


$1,915,734  69 


Brought  forward  — 

Extraordinary  expenditures  in  widen- 
ing tunnels,  bridges,  &o.,  Pittsburg 
Division 156,563  54 

Five-sevenths  loss  in  operation  of  St. 
Lonis  Vandalia  &  Terre  Haute  RR 197,738  04 

Cash  advanced  Cincinnati  Richmond  & 
Fort  Wayne  Railroad  Company  to  pay 
interest  on  bonds 19,185  69 

Discount  in  exchange  of  consolidated 
b<mds 72,720  00 


1  486.585  54 

Surplus  nn  all  lines  operated  for  1896 $429,149  15 

Surplus  on  all  lines  operated  for  1895 1,022,897  46 

Decrease  as  compared  with  1895 $593,748  31 

Surplus  of  income  on  all  lines  for  the 
year  1806 $429,149  15 

Balance  to  credit  profit  and  loss  account, 
December  31st,  1895 714,194  42 

Deduct  :— 
Amount  paid  in  settlement  of  simdry  old  accounts. 


$1,143,343  57 
295,251  19 


Balance  to  credit  profit  and  loss,  December  Slst,  1896..    $848,092  38 

Statement  shotting  the  conversion  of  stock  and  the  exchange 
ai.d  retirement  of  bonds  during  th'.  year  1S96,  and  the 
amount  of  each  outstanding  at  the  close  of  the  year. 
STOCK. 

There  was  issued  during  the  year  1896,  un<ter  the  agree- 
ment of  consolidation,  in  exchange  for  stock  of  the  constit- 
uent comf)anies,  stock  of  the  Pittsburg  Cincinnati  Cliicago 
&  St.  Louis  Railway  Company,  as  shown  below,  viz  : — 
In  exchange  for — 

12  shares  common  stock  Pittsburg 
Cincinnati  i^;    St.  Louis    Railway 

Company  at  $50  each $600  00 

9  tio  shares  common  stock  Steuben- 
vlUe Jk  InJiana  Rallioad  Com- 
pany at.fSO  each 455  00 

75  shares  common  stock  Cliicago  St. 
Louis  &  Pittsburg  Railroad  Com- 
pany at  $100  each 7,500  00 

185  shares  preferred  stock  Chicago  St. 
Louis  &  Pittsburg  Railroad  Com- 
pany at  $100  each 18,500  00 

$27,055  00 

Also  under  the   agreement  for  reorganization  of  the 
Columbus  Chicago  A  Indiana  Central  Railway  Com- 
lany,  In  exchange  for  one  Income  bond  of  Columbus 
uilianapolis  Central  Railway  Company 


500  00 


Total  exchanged $27,555  00 


For  which  stock  oi  t  e  Pittsburg  Cincin- 
nati Chicago  it  St.  Louis  R  iilway  C  >m- 
pany  was  Issued  as  follows: 

Common  stock 

Preferred  stock 


$14,166  69 
13.388  31 


Total  Issued  during  1896. 


$27,555  00 


Stock  of  the  Pittsburg  Cincinnati  Chi- 
cago A  St.  Louis    Railway  Company 
outstanding  December  31st,  1896  : 
243,471  shares  common  stock  at  $100 

each  $24,347,100  00 

Common  8 1  ook  scrip 2,193  87 

$24,349,293  87 

226.356  share*  preferred  stock  at  $100 

each. $22,649,200  00 

Preferred  stock  scrip 2,968  06 


Stook  of  constituent  companies  outstand- 
ing December  31st,  1806 : 
944  shares    common  stock    Pittsburg 
•  Inotnnat'    A    St.  Louis     Ballway 

Company  at  $50  each $47,200  00 

1,723  x*'<>  shares  commun  stock  Steu- 
benvlUe A  Indiana  Railroad  Com- 
pany at  $50  each 86,169  66 

59  shares  preferred  stock  SteuVen- 
vlUe  A  Indiana  Railroad  Company 

at  $50  each 2,950  00 

5,346  «7  shares  common  stook  Chicago 
St.    Louis    A    Pittsburg    Railroad 

Company  at  $1 00  each 534,667  00 

212  »<n  shan.<s    preferred    stock   Chi- 
cago St.  Louis  V  Pittsburg  Railroad 

Company  at  $100  each 21,252  62 

^4  shares  common  stock  Jefferson- 
vllle  Madison  A  Indianapolis  Rail- 
road Company  at  $100  each 5,400  00 


22,652,168  06 
$47,001,461  93 


697,639  28 


Total  stook  outstanding  December  Slst,  1896 $47,699,101  21 

BONDS 

Exchanges  were  made  as  follows : 

1!20  first  mortgage  7  per  cent  regis- 
tered bonds  of  the  Pittsburg  Cin- 
cinnati A-  8t.  Louis  Railway  Com- 
pany of  $1,000  each  were  issued  In 
exonange  for  a  like  number  and 
amount  of  coupon  bonds  secured 
by  the  same  mortage,  retired  and 

canceled $120,000  00 

3  consolidated  mortgage  five  per  cent 
registered  bonds  of  the  Chicago  St. 
Louis  &  Pittsburg  Railroad  Com- 
pany of  $1,000  each  were  issued  In 
exchange  for  a  like  number  and 
amount  of  coupon  bonils  secured 
by  the  same  mortgage,  retired  and 
canceled 


3,000  00 
$123,000  00 


Bonds  were  retired  through  the  opera- 
tions of  niiilcliig  funds,  AH  follows : 
78  first  mr>rtifaKe  seven  per  cent  bonds 
of  the  Jetl'i'rsonviUe  Madixou  A  Ind. 
Railroad  Company  of  $1,000  each.. 


$78,000  00 


bm 


THK    CHEONIOLK. 


fVoi^  LXIV. 


$ft/)aeaa 

IUll««yt\.iuiWMiyor»l.OOO«Mh. 137.00000     ^,jj,,yj,^ 

•^((»  ware  ndcauKxl  In  etuth  <lunnK  th«  >  t<*r  four  flr<t 
■iiili«fi  rT —  iiprrput  (mio<I»  «( the  Cincinnati  Rloli- 
SmmTa  «h»cM»  IUHrr>*l  CompMJ  of  •l.OOO  ench  .  „«„^ 

wktokaalundJuIr  l»t.  l»»» A.OOOOO 

tMiiMouatotboiHtorMbvd yjUi.OOO  iw 

Bonda  o«iUUndtnK  D«o*mb<T  ;nst.  1HM:— 
CiMlMAII  Rteharand  *  OhiMCO  I  .mimny  flnit  .,  „^ 

n  Mvvn  per  Mat  b<iMi>. *i.«ioo 

ClDOlBBMi  A  St.  Loob  iviiMviit  Oiiu|Mtny  flnt 
_*— ■  mortxM*  •even  per  cent  coupon  bouiU. 

imTTfion 8,069,000 

fItU'  ■<  A  «t.  LouU  Kallwajr  Company  nr«t 

api  I  j(n  itKven  percent  reirl»t«itMl  oonda,  ^^ 

OtlniiiQii  ft  liKiiHii.ti-olU  (Vi  trat  KnlliTi>  '  (."onipauy  Itrat 

{•■•Ten  percvnt  IhiuiU.  ilii«  Itxil ,031,000 

*  IndlanaiMll*  Cvutntl  Rallnny  C'ninpiiny  m 

laMltcaiCe*erea  iiercrnt  lM>utl<.  due  10O4 780,000 

Ualaa  a  Lofanaport  Railroad  Coin|-auy  nrKt  iiiurtmiKa 

MTva  per  eaat  bond*,  due  1903 715,000 

Tlpilliiaiini  MadUon  A  iDdianapoUa  Railroad 
OoMMBy    ttmt    iDort«a«e    neven   per  f^^t 

bOMbTtae  1906 •^Sif'SSS 

~      1 805  bond*  In  alnklng  fund 895.000 

2,018,000 

.^•Tllle  Madlaon  A  tndlanapoUa  Railroad  Oompany 

end  nortxa**  ■•▼eti  par  eent  bonds,  due  1910 1,095,000 

■teabeartlle  *  Indiana  K  ilroatl  Company  flr«t  mortgage 
<as<aaded>  flTepereentr««<s(ered  bond^  due  1914 3.000,000 

CklaaaaM.  Loola  A  Plttabaiic  Ballroad  CompHnv  oonRoll- 
AMM  BKirtvaM  Are  per  oent  eonpon  bonds,  iluc  I'J.fi.  .      1,290,000 

OMeaM  at,  Loola  A  PittabarK  Batlroad  Oompany  todhoU- 
dataS  mMtace  5  per  eeat  reclstervd  booils,  ilue  1932..         216,000 

nttabontOlnalnaaaClileaco  i  St.  Loula  Hallway  Com- 
paar  ea>DaoUdatedraort«ae«fonr  and  one^  half  per  oent 
braa«.aertoa'<A.''da*1040 10,000,000 

nttabuv  Clnotanatt  CUoa«a  *  St.  Loutu  Railway  Com- 
paaT  aanaoUdatad  morteace  four  and  one-lia:r  per  cent 
boBda.  aertea -B.-' doe  1943 10,000,000 

PttMnUK  Ctadaaatl  OhloafoASt.  Louik  Railway  Com- 
pany eoaiMtUdated  mortcace  (our  and  one-halt  per  oent 
bonda.  lerie*  "O,"  due  U92 2,000,000 

PltUborg  Cincinnati  Chicago  A  St.  Louis  Ka'Iway  Oom- 
paar  oonsoUdated  mortme  tour  per  oent  bonds,  series 

'^"dne  1945 $6,000,000 

Lea*  137  bond*  la  ilnklnK  fund 137,000 

— -      5,863.000 

Total  bonds  ootstaadln«  Deoember  81st,  1896 «17,40'J,U<>0 

The  tonnage  transported  was  10,885,828  tons,  against  11,- 
M8,4W  tons  in  1893,  a  decrease  of  812,671  tons,  the  greater 
portion  thereof  being  in  the  throuiarh  traffic.  The  largest 
Items  of  decrease  were  cotton,  fruits,  and  vegetables,  an- 
thracite coal,^  coke,  ores,  stone,  sand  lumber,  pig  and  bloom 
iron,  steel  rails,  bar  and  sheet  metal,  cement  and  brick,  and 
miaoeUaneoos  -merchandise;  while  the  largest  items  of  in- 
crease were  grain  and  other  mill  and  miscellaneous  agricul- 
tural products,  bituminous  coal,  and  household  goods  and 
furniture. 

There  was  a  decrease  in  freight  earnings  of  8  6-10  per 
cent,  or  991.5,101  61.  The  average  rate  received  was  6  5-10 
mills,  the  same  as  in  1895,  but  there  was  an  increase  in  the 
cost  of  movement  of  1-10  mill,  the  net  profit  being  de- 
oraaaed  to  1  5-10  mills  per  ton  per  mile.  There  was  a  de- 
oraaae  of  nearly  9i^  per  oent  in  the  ton  mileage,  mostly  in 
through  ttafBc. 

There  were  carried  5,555,430  passengers,  as  compared  with 
ft,881,686  in  1893,  a  decrease  of  826,186,  all  in  the  local 
travel.  There  was  a  decrease  in  mileage  of  about  0}-^  per 
oent.  and  in  revenue  of  8  8-10  per  cent,  or  $112,081  85. 

Tliere  were  8.('89  toDs  of  new  steel  rails  and  426,628  ties 
used  in  renewals  during  the  year,  and  T8>^  miles  were  bal- 
lasted with  gravel,  36'^  with  stone,  and  47  with  cinder. 

The  moKt  im[iortant  work  done  during  the  year  was  in 
the  direction  of  closing  up  the  gups  in  the  double  track  on 
the  Pittsburg  Oivitiion.  While  the  financial  outlook  pre- 
vented the  carrving  out  of  this  policy  to  the  extent  desired, 
an  important  aavance  therein  was  made  in  the  rebuilding 
of  single-track  Bridges  51  and  67  as  double-track  stone-arch 
structures,  the  completion  of  the  widening  and  lining  of 
Tunnels  7  and  8  on  either  side  of  Bloomfield  for  double 
track,  the  reoonstruction  for  second  track  of  15  single-track 
■tone-arch  bridges  of  from  one  to  three  spans  each,  and  the 
imtaoemcnt  of  three  single-track  iron  bridges  by  two  and 
Wirwi  hack  stone  structures.  The  tunnels  referred  to  have 
an  aggregate  length  of  2,:J07  feet,  are  2e  feet  in  diameter, 
lined  with  masonry  walls  up  to  the  springing  line  of  the 
arch,  which  consiitts  of  six  rings  of  brick,  and  each  end  of 
the  tunnels  is  finished  with  masonry  portals. 

The  double  track  was  completed  and  put  In  operation  for 
1  2^100  miles  from  a  point  west  of  Femwoo<i  to  Bridge  5.1 
■i  Bead  Htntion,  the  entire  increase  in  second  track,  sidings, 
ftc.,  being!*  31-100  mile.s. 

A  nuinlMT  of  trestles  on  the  Pittsburg  Division,  aggre- 
gating 967  feet  in  length,  ware  filled,  and  extensive  repairs 
•iiade  to  bridges  on  the  other  divisions. 

fli»tii>ort«a«e'M"^""'  P'^<^*  °'  ^'^'^  «'**»  the  completion  of 
Ooaaottdatod  aaftii  and  outbound  freight  house.s  at  Columbus, 
(k(Baaaaadpra(an.<«rrangenient  of  the  yard  tracks  at  that 
Tba  eommittee  in  regani  ig<>r  station  was  erected  at  Oreen- 
1Vaastaafalaiia.aarapan»4  ions  made  to  stations  at  various 
enaaa ovar  last  rear.   TheraoelTug*.. .  . 

(kTarabla.  TbatuaekaaeoBia  kowaver.  In  t  Tn«_,~,  „„  tu^ -out. 
sawtfttaaaDdtbaNettyar.wlMaaeertala  no&F?°>'  °^  the  Pitts- 
SBd  paittuaa  Car  Ika  MMtt  e(  tiia  oompaay  whiiin  course  of  con- 
tataodad  t* eavar •keaU  ba  auda.   Botkthaaoaati  Hamilton  & 
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I's  by  vestibule  i-orabined 

, .he  convei-sion  of  baggage 

i  .'irs  and  combined  baggage  and  express 

I  1 1  ion  of  two  new  ^>ustal  I'urs.  the  result 

being  an  increase  of  four  cars  in  service  over  the  preceding 
year.  There  were  18!1  freight  cars  destroyed  during  the  year, 
partly  replaced  by  1 '■  "^  fiat  and  5  cabin  cum. 

The  generally  rtei'  ulition  of  the  industries  of  the 


country  during  the  >.  .i 
the  movement  of  tni'lit 


i.iU'cted  in  tlie  large  decrease  in 
over  your  lines  an<I  in  that  ex- 
changed with  other  railways  at  connecting  points.  Thia 
decrease  was  especially  marked  in  the  movement  of  coal, 
both  East  and  West,  and  there  was  a  notable  decrease  in 
the  general  freight  business  out  of  Pittsburg,  this  alone 
showing  a  reduction  of  18,820  cars  in  addition  to  about  8,800 
cars  in  coal  and  coke. 

A  persistent  effort  was.  made  to  reduce  expenses  on  your 
main  line  as  on  all  others  in  your  system.  It  should  be 
noted,  however,  that  there  was  a  continued  increase  in  the 
amount  of  taxes  paid  by  the  various  companies,  the  increase 
on  the  main  line  being  $29,,539  49.  The  expenses  were  also 
considerably  increased  by  the  extraordinary  number  of  sud- 
den and  heavy  rains  occurring  during  the  year,  especially 
between  the  1st  of  June  and  the  middle  of  August,  which 
washed  out  the  tracks  at  man.v  points,  particularly  on  the 
Pittsburg  Division.  The  worst  storm  occurred  on  July 
30th,  seriously  damaging  the  track  between  Steubenville 
and  Gould's  Tunnel,  carrying  away  a  large  portion  of  Bridge 
45,  and  necessitating  the  practical  rebuilding  of  that 
structure. 

The  expenditures  on  Capital  Account  amounted  to  $411,- 
666  06,  consisting  of  the  following  items : — 

Real  estate $289,01815 

Right  of  way lO.M'*  28 

Ailditional  tracks 10,203  93 

Stations  73.05070 

Freight  cars 28,445  00 

The  expenditure  for  real  estate  represented  the  purchase 
of  a  block  of  ground  at  Indianapolis  for  a  freight  station, 
and  the  payment  to  the  State  ot  Ohio  for  a  portion  of  the 
canal  bed  at  Hamilton  occupied  bj-  the  tradks  of  your  Com- 
pany, under  an  agreement  made  with  the  State  authorities, 
since  confirmed  by  lepslative  action.  The  main  item  of 
expenditure  for  stations  was  the  cost  of  the  new  elevator 
ana  tracks  at  Fifty-ninth  Street,  Chicago,  for  use  in  trans- 
ferring and  cleaning  grain,  and  which,  it  is  expected,  will 
bring  to  your  Company  a  large  amount  of  business  which 
has  heretofore  gone  to"  your  competitors  on  account  of  lack 
of  proper  facilities  for  handling  it.  The  expenditure  for 
equipment  represented  the  regular  payments  on  account  of 
trust  cars. 

OHIO  CONNECTING  RA.tLWAT. 

This  road,  which  is  3  27-100  miles  long,  including  the  bridge 
over  the  Ohio  River,  connects  your  system  with  the  Nortn- 
western  System  of  Lines  operated  by  the  Pennsylvania  Co. 
£abxisos. 
1896.  1895.  Ineretue.       Drereatf 

Tolls  on  freights 983,23140    $120,088  00       $36.S5660 

Tolls  on  passengers..         23900  39  34      $199  66  

Totals. $83,470  40    $120,127  84        $36,656  91 

BXPESSBS. 

1896.  1895.  Deerrtue. 

Main,  of  way  and  structures $10.H08  98  $18.847  99  $7,»39  01 

Conducting transportatton 5,57148  5,775  76  1!04  28 

General  expenses 105  10  105  10 

Taxes 3,379  63  3,494  63  115  05 


Totals $10,860  09  $28,223  53    $S,363  44 

Net  £arnino8. 

1896.  1895.  Decrease. 

$63,610  31  $91,903  81  $28,293  50 

CUARTIBR8  RAILWAY. 

Main  Line 2276 mUea 

Cbartlers  Connecting  Railroad ...._ '72     " 

Total 28;48mllea 

EABXlNoa. 


1896 
FrelgbM $134.5.^3  03 


Passengers . 

RxprosB , 

.Mails 

Rent  of  railway. 

Other  rentals 

Miscellaneous 


131,909  72 
4.833  79 
2.514  84 
2,973  00 


648  45 


1895. 

$134,637  03 

116,803  72 

4,299  84 

2.514  84 

2.973  60 

690  00 

965  45 


Jnereofe. 


$15,100  00 
533  95 


Z>eere4iM. 
$84  00 


690  oS 
317  00 


Totals $277,523  43  $262,884  48 

Earns,  p.  m.ot  road  $11,819  67  $11,196  10 

EXFINSRR. 

1896.  1805. 
Malnt  Of  way  and 

stnictarea $40,58098  $59,033  21 

Malnt.  of  equlpm'U      23.200  51  23,827  56 

Conductl'g  transp.      97,695  28  105,296  43 

General  expenses.         1,325  91  1,853  31 

Taxes 1,766  26  1,584  27 

ToUls $164,568  94  $192,494  78 

Ratio  of  ex.  to  earn.    50-80  p.  o.  73-22  p.  o. 

"$112,954  49  $70,389  70 

Hire  Ot  equipment      18,083  21  18,905  49 


$14,638  95 
$623  47 


Increate.      Deereate, 


$19,352  23 
627  05 
7,601  15 
527  40 


$18100 


$27,925  84 
13-92  P.O. 


$42,56179 
77  72 

Net  earnings..    $08,97128      $51,484  21    $42,487  07 
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There  was  a  slight  increase  in  the  gross  earnings  and  a 
large  decrease  in  the  expenses,  the  net  earnings  being  in- 
creased $42.4-S7  07.  The  tonnage  for  the  year  was  1,680,S36 
tons,  as  compared  with  1,539,123  tons  for  1895,  an  increase  of 
141,713  tons,  or  about  9*4  par  cant.  The  average  rate  re- 
ceived per  ton  per  mile  was  3-10  mill  more  than  in  1893.  and 
the  cost  decreased  2  6-10  mills,  the  net  profit  baing  5  1-10 
mills,  a  gain  of  3  9-10  mills.  There  was  a  large  increase  in 
the  volume  oi  bituminous  coal  but  a  slight  decrease  in  the 
other  items  of  tonnage.  The  number  of  passengers  carried 
was  496,.530,  against  419,75.5  in  the  previous  year,  an  increase 
of  76,775,  or  18  3-10  per  cent.  The  increase  in  the  passenger 
mileage  was  nearly  15  per  cent,  and  the  gross  revenue  there- 
from increased  13  per  cent. 

The  improved  showing  of  this  line  is  lar^ly  due  to  a  re- 
duction in  expenses,  the  outlay  in  1895  having  been  much 
Increased  by  the  necessity  for  widening  Bell's  Tunnel.  There 
were  400  tons  of  steel  rails  and  10,626  ties  used  in  renewals, 
and  there  was  a  slight  increase  in  the  length  of  track,  43-100 
of  a  mile. 

WAYXESBUBG  A  WASHINQTOX  RAILROAD. 

Main  Lloe 23-15  mllea. 

Earninob. 


1896. 

Freights f21.9Svt03 

Passengera 30.515  2a 

Exprest 1,566  64 

Malls 2,455  88 

Rent  of  property 

Mlscellaneoas 3  96 


Totals. 


1895. 

$31.928  01 

30,449  72 

1,642  04 

2,455  88 

12  00 

1170 


.$56.530  78    .«a6,l99  38 


Tncreate. 


$65  51 


Decreatte. 
$9,939  01 


Earn,  per  mile  of  road.  $2,003  20      $2,362  32 

EXFEXSES. 

1896.  1895. 

Matn.ntway*striict.$17,149  21  ,«17. 13029 

MalnteuaiioeorKinip.     4,427  3.>  lO.SiO  84 

•Oon'luofg  tran.'spor'n.   18,292  73  18.336  15 

0«aeral  expeniwri 1,795  50  78G20 

Taxes 797  19  556  28 

Totals $42.462  28    $47,659  35 


InereoMe. 
$18  92 


1,009  21 
24121 


75  36 

"  12  00 

7  74 

$9,968  60 
$354  13 


Deereaie- 

$6,'423  V9 
43  42 


$5,197  57 


Batioof  exp.  to  earn.  75-11  p.  c.      71-67p.o.       3-44  p.  c.  

Veteamlngs $14,063  50    $18,839  53  $4,77103 

There  was  a  material  decrease  in  both  the  gross  earnings 
and  the  expenses,  and  a  decrease  in  the  net  of  54,771  03.  The 
volume  of  freight  trartic  decreased  nearly  35  per  cent,  the 
largest  item  thereof  being  castings  and  machinery,  while 
the  mileage  decreased  36  *-10  per  cent.  There  was  an  in- 
crease in  the  rate  received  per  ton  per  mile  and  in  the  cost  of 
movement,  but  the  net  profit  increased  9-10  of  a  mill.  The 
number  of  passengers  carried  increased  about  4  per  cent,  but 
there  was  a  decrease  in  the  net  profit  of  1  8-10  mills  per  pas- 
senger per  mile. 

PirrSBURO  CHARTIEB8  ft  TOUOHtOSHENy   RAILWAY. 

Extends  from  the  Ohio  River  at  a  point  below  Brunot's 
Island,  and  from  a  connection  with  the  Pittsburg  & 
Lake  Erie  Railroad  near  that  point  to  a  connection  with 
the  Chartiers  Railway  south  of  Carnegie.  Pa.,  and  from 
Woodville,  on  the  C^rtiers  Railway,  to  Beadling  and 
Beechmont,  liaving  an  aggregate  length  of  15  74-100  miles. 
It  has  trackage  rights  over  1  40-100  miles  of  the  Chartiers 
Railway. 

The  road  is  jointly  owned  by  the  Pittsburg  Cincinnati 
Chicago  &  St.  Louis  Railway  and  the  Pittsburg  &  Lake 
Erie  Railroad  Companies. 

BxRursaa. 
1896. 

Merchandise $8,747  49 

■Coal 175,320  44 

PaMengers ll,l0S9l 

Expreaa 948  30 

Malls 29340 

Rent  of  property. . .  77'2  92 

Miscellaneous 599  51 


1895. 

$9,913  81 

138,762  04 

8.970  24 

1.179  65 

292  40 

1,812  30 

1,913  97 


Jntrtatt, 


$36,558  40 
2,192  67 


Deerecue, 
$1,166  32 


23125 


1.039  38 
1,314  46 


Totals $197,849  97    $162,350  31    $34,999  66 

Xsms. perm,  otr'd.  $11,543  17       $9,50118     $2,041  90 

EXFENSES. 


1896.  1895. 

Ualn.of  wayifcstrno.  $21,908  58  $26.768  66 

Matnt.  of  equlpm't.     18,556  19  23,401  54 

Oonduotlng  transp.     46,550  06  39,942  84 

General  expenses..       5,607  05  5,013  66 

Taxes 3,873  65  4,600  60 

Totals $96,495  53  $99,727^ 

Batio  of  expenses—— — 

to  earnings 48-77  p,  o 


Inerecue. 


$6,607  22 
593  39 


Deercaae. 
$4.8fiO  08 
4,845  33 


720  95 
$3,231  77 


12-47  P.O. 


Less  Vent  Chartiers 
Railway  between 
Carnegie  ABower 
HUl 2,973  00 


61-24  p.  c 

N8T  EARXIXOS. 
1896.                1895.          iDcreatt.       Deereate. 
$101,354  44      $03,lv3  01    $38,23143  


2,973  60 


Hetrevenne $98.38084      $80,14941    $38,23143  

The  tonnage  transported  was  1,195,138  tons,  as  compared 
with  873,308  tons  in  1893,  an  increase  of  321,830  tons,  or 
86  85-100  per  cent,  entirely  in  bituminous  coil.  There  was 
an  increase  of  28  63-100  per  cent  in  the  ton  mileage,  and 
23  8-10  per  cent  in  the  revenue.  There  was  a  decrease 
of  7-10  mill  in  average  earnings  per  ton  per  mile,  and  a  de- 
crease of  2  5-10  mills  in  the  cost  of  movement,  the  net  result 
being  an  increase  of  1  8-10  mills  in  the  net  profit.    Tliere 


was  a  large  increase  in  the  volume  of  passenger  traffic,  and 
a  profit  of  2  8-10  mills  per  passenger  per  mile,  as  compared 
with  a  loss  in  1895  of  5  3-10  mills. 

PITT3BURG  WHEELING   &  KESTOCKY  RAILROAD. 

Main  Llnrt 24  00  miles. 

Benwood  Extension 4-04      " 


Total 28-04  miles 


Earnings. 


1896. 

Freights $151,648  38 

Passengers 70,516  57 


Express.. 

Malls 

Rent  of  railway 

Rent  of  other  prop. 
Miscellaneous 


6,097  77 

3,031  32 

7,629  40 

840  65 

647  30 


1895. 

$208,979  33 

60,642  63 

5,645  82 

3,031  32 

7,921  85 

525  95 

612  30 


Increase. 


$9,873  94 
45195 


Decrease. 
$57,330  95 


314  70 
35  00 


292  45 


Totals $240,411  39    $287,259  20 

Earnings  per  mile  of 

road. $8,573  89      $10,248  19 

Expenses. 

1895. 


Increase. 


$408  57 

2,163  85 

18  47 


1896. 

Maintenance  of  way 

and  structures....  $44,476  14  $45.324  18 

Mala,  of  equipment.      21,087  84  20,079  27 

C'nd'cting  transpor- 
tation       84,08107  81.917  22 

General  expenses...        2,21185  2,193  38 

Taxes 7,290  21  7,59169 

Totals $159,147  11  $157,705  74    $1,44137 

Ratio  of  expenses  to 

earnings 66-20  p.  o.  64-88  p.  c.     11-32  p.  c. 

$31,264  28  $129,653  46         

Hire  of  equip.,  iho..      17.313  30  16,479  60       $863  90 


$46,947  81 
$1,674  30 

Decrease. 
$848  04 


30148 


$18,389  18 


Xet  earnings $63,92078    $113,17386        $49,253  08 

The  gross  earnings  of  the  road  decreased  $46,947  81,  or 

about  16J«J'  per  cent;  the  expenses  increased  about  1  per  cent; 

and  the  net  earnings  decreased  $49,258  08,  or  about  43  ^^  per 

cent. 
The  aggregate  tonnage  was  741,223  tons,  as  compared  with 

923,539  tons  m  1895,  a  decrease  of  182,316  tons,   or  19  74rlOO 

Eer  cent.  The  decrease  was  mainly  in  fruits,  vegetables, 
ituminous  coal,  coke,  ores,  pig  and  bloom  iron ,  castings 
and  machinery,  and  merchandise.  The  gross  revenue  from 
the  freight  traHic  shows  a  decrease  of  37  43-100  per  cent, 
and  the  net  profit  per  ton  per  mile  a  decrease  over  the  pre- 
ceding year  of  2  mills. 

The  number  of  passengers  carried  shows  an  increase  of 
19,493,  or  14  68-100  per  cent.  The  average  earnings  per  pas- 
senger per  mile  decreased  5-10  mill,  and  the  cost  increased 
1  1-10  mills,  the  net  profit  being  4  mills,  as  compared  virith 
5  6-10  mills  in  1895. 

There  were  298  tons  of  steel  rails  and  11,803  ties  used  in 
renewals,  and  there  was  an  increase  in  the  length  of  tracks 
of  73-100  of  a  mile.  Seventeen  miles  were  ballasted  with 
gravel  and  two  with  cinder. 

The  only  item  of  expenditure  on  capit<^l  account  on  this 
line  was  §1,450  for  the  purchase  of  additional  ground  on  the 
river  front  at  Wheeling. 

THE  ENGLEWOOD  CONNECTING  RAILWAY 

Is  2  35-100  miles  long,  and  connects  your  line  with  the  Pitts- 
burg Fort  Wayne  &  Chicago  Railway  via  59th  Street, 
Chicago. 

1896,  1895.       Increase.  Decrease. 

Earnings,  freight  tolls,  4o..$16,0-<4  50  $10,254  00  $5,830  60      

Expenses 11,66523    15,748  67       $4,083  44 

Defloit. 

Net  earnings $4,419  27    $5,494  67  $9,913  94      

Refunded  account  expendi- 
tures, 1895. 1,026  71         1,026  71       


_  Lobs. 

Proflt $5,445  98    $5,494  67  $10,940 65     

LITTLE  MIAMI  RAILROAD. 

Main  Line 119-35  miles. 

Dayton  &  Western  Branch i 53-34     " 

Xenia  &  Springfield  Branch 19  31      " 

Total 19200  mUes. 


Earnings. 
1896,  1895. 


Increase.     Decrease. 


Freights 933,737  00 

Passengers 658,198  72 


Express 

Malls 

Rent  of  r«IIway 

Rent  of  otb.  prop'ty 
Misoellaneous 


66,161  73 
114,875  84 
34,994  12 
20,045  94 
22,946  97 


1,061,385  86 
6i»3,331  39 
60,727  25 
108,820  56 
34,994  12 
24,771  28 
22,672  33 


5,434  48 
6,085  28 


128,148  80 
35,132  67 


274  64 


4,725  34 


Totals 1,750,96038    1,907,202  79        166,242  41 


Earns,  p.  m.  ot  road 


Maintenance  of  way 
and  structures 

Main,  (if  efjuipment. 

Conducting  trans- 
portatlou 

General  expenses.. 

Taxes 


9,119  59  9,933  35 

Expenses. 
1896.  1895. 

$  $ 


241,371  33 
234,488  13 


252,573  99 
284,987  63 


829,593  68       882,258  31 
38,034  85  38,036  13 

71,690  34  65,790  69 


Increase. 
$ 


598  72 
6,899  65 


813  76 
Decrease. 


11,202  65 
60,499  60 

52,064  03 


Totals 1,418,778  33    1,623,646  74 


107,868  41 


Ratio  of  expenses  to 

earnings 80-86  p,  c.         79-89  p.  c.    0-97  p.  o. 

The  net  earnings  1896  were 

Interest  on  Investments,  <ko 


$385,182  06 
05,348  96 


Total  net  revenue  tor  1896 $400,531  00 


8(>4 
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.___  w«r«  charted  :— 

OS  b*«ds  of  ClaelB- 

taBAUwttr 31.000  00 

•■4  groand  raato.         13,300  00 


fkru^i'  oo 


70«t.4'.'fl  S6 


IMtM*torine.. 
KM  tow  tar  ISM.. 


»3«»ft.8!»S  58 


■ »M3»1  a* 

Th*  Murninca  decieMed  tlW.d49'l1,  and  the  expeiUM  de- 
CBMMd  |107,M8  4I,  the  net  earnings   «ho«ring  a  loss  of 

T1m>  (onnage  onrried  was  1,307,808  tons,  as  compared  with 
I.SlT.eod  tons  in  ISM,  a  deoreaae  of  S09,»08  tons,  or  13  83-100 
wr  cvnt.  There  was  a  decrease  in  the  items  of  ha^,  tu- 
Moeo.  oottOB,  fruits,  regetableM,  anthracite  and  bituininoiu 
coal,  ooke,  stone,  sand,  lumber,  petroli'uin.  sugar.  piK  and 
blooai  iron.  st«el  rails,  b*r  and  sheet  metal,  cement  and 
brick,  and  miscellaneous  merchandise,  and  an  increase  in 
grain  and  miscellaneous  agricultural  products,  live  stock, 
ores,  wine*,  liiiiiors  and  l>eer8.  The  avera^  rate  received 
per  ton  per  mile  was  1-10  mill  more  than  in  1893,  but  the 
cost  inoreaaed  8-10  mill,  the  net  result  being  a  profit  of  1  6-10 
mUla,  as  compared  with  1  8-10  mills  in  18U3. 

The  number  of  passengers  carried  in  1890  decreased  6  8-10 
percent.  The  average  earnings  were  the  same,  but  there 
was  an  increa-ie  of  9-10  mill  in  the  cost  per  pa-ssenger  per 
mile,  the  Tfsult  being  a  loss  of  8  8-10  mills,  as  compared  with 
S  9-10  mills  in  1893. 

Tliere  were  803  tons  uf  new  steel  rails  and  71,3)1  ties  used 
in  renewals  and  the  tracks  were  increased  1  41-100  miles. 
Twalra  miles  were  ballasted  with  gravel  and  eight  with 
oiadar.  Tne  wooden  bridge  at  West  Jeffertion  was  replaced 
bj  an  iron  viaduct  at  a  cost  of  $19,777  10,  and  a  brick  pas- 
MBflar  elation  erected  at  London,  to  supply  facilities  much 
needed  at  that  point. 

There  was  bnt  little  change  in  the  motive  power  or  equip- 
ment during  the  year. 

The  expenditure  on  capital  account  amounted  to  $37,- 
00940,  of  which  $37,001  00  represented  the  payment  to  the 
Stale  of  Ohio  for  a  portion  of  the  old  canal  bed  in  the  city  of 
Cincinnati  occupied  by  your  line.  This  payment,  as  before 
■tatad,  waa  made  under  an  Act  of  the  Legislature,  which 
pmnanenftly  settles  this  vexed  (question. 

It  will  be  noted  that  the  business  of  this  line  reflects  the 
■MMral  decrease  in  the  movement  of  tonnage  throughout 
(M  country,  and  that  it  is  specially  shown  in  the  exchanges 
wHk  oofUMOting  roads.  As  a  result  there  was  a  cousider- 
■ble  deoreaae  in  the  bnsinees  handled  over  the  Eggleston 
Jknana  and  Connecting  Street  tracks  in  Cincinnati. 

Statement  of  average  earnings,  coat  and  proflt  per  ton  and 
pMwager  per  mile,  for  the /ear  ending  December  3l8t,  1896, 
oonpared  with  the  year  1893  :— 

ROAM  OPERATED  DIRECTLY  BY  THB  PITT8BURO  CtNCIN- 
XATI  CaiCAUO  A  8T.  LOUIS  RAILWAY  CO. 

famine*  oncf  Cott  ptr  ton  and  patnenger  per  mile /or  the 
tttar$  1896  and  1895 


L«i(tk  of  nad.milSB 


tSt.URi,.*       ttm       WJkKint.       <><nml 
Rmulta.     KaUwatI-  Jtattnad.    BaUmaa. 


/^Jt-ot        ar4t  tS04         laroo        IM^S3 

issa  1S06.  use.  laet.  isss.  um.  lasa.  ism.  ism.  ism 

M*.    0<M    0«    l-at    !•»    trtt    1-U    Cr«»   0-88    (CM    0-(I7 
0*   0-M    rU    l-ST    0«    0^    07»    0-70    O^M    0-Sl 

««.  ru  0-M  «;<|  •«;  o«  o;m  0-je  ms  ow  o-ii 


tna 


rso  rot 

MO 


1-M   1-90 


i«  JSJISJS^:!^"^^^-*^ 


rM 
u-os 


roi 

11i3 
O-OH 


nixr paac'sr.eu.   fOS   roS 

„  »inm— ...ew.  MO  iS 

r»mm.tmt%ntmmm.9U.  04  VVt 

■****•  SES^f.ljEE  THBOITOH  OTHBR  ORGANIZATIONS  THAN 

THE  PITTSBtJMO  CntClWNATI  CHICAGO  4  8T 

LOUIfl  HAILW.W  <0.M1'.\NY; 

Eamttgt,  Cott  and  Profit  per  ton  and  pa»»tngerper  mile  for 
the  ytart  1896  and  1895 

~Wam€$b  4-«  --Plllt.  Okar.  *-. 

u.«tii«t«.d..u.......'"2'"f9"**-  ^-?i:ft>««'  --»«" 


1H95. 

a-iio 

499 
1  79 
209 
3-77 
0-23 


1896. 
1-71 

oai 

0-90 
3-23 
1-04 
0-280 


1805. 
178 

30i; 

315 
•0-88 


roae— , 
45-29 
1896.  1895. 


186 

303 

09» 

lao 

0-93 

0-77 

3-66 

3-89 

2-53 

2-87 

018 

0-O2 

per  ten.  seals ::::.:::::: 


ALL  BOAM  OPERATED  DIRBOTLY  OR  INDIRECTLY. 

9luUm»mt  of  Average  E.rnitut.  Coit  and  Profit  per  ton  and 
per  patmniftr  per  mtUe  fur  the  gemt  1896  and  1895 

1899. 
0-68 
0-51 
0-17 
8-02 
194 
008 


1896 

0-60 

0  92 

017 

3-07 

3-03 

0-04 

OKHSRAL  REM  AlUn. 

The  t<>naafle  and  rerenoe  of  vour  lines  emphnsixe  ver^- 

fn^^.*iLr*^*"**f  •^2«  tferoughout  the  fount"  du?- 
ng  the  paet  year.  In  the  fin.t  part  of  1896  all  the  indica- 
t.on.  were  la  Jwor  of  a  fairlv  pn«p*.rous  business,  but  the 

brC^it.£S?^^'*'^^°J^  ''"""«  ">«  early 'summ/r 
brought  abooiat  tbat  time  a  chanxe  for  the  wome,  and  this 

^''^^%^^S^  P-^flfd  tUugh  the^'nderof 
n^  JCL-  ^  ^^  •ppendwl  to  the  reiwrt  show  the  seri- 
ous decrease  in  ttaa  norement  of  traffic  over  y«mr  lines!  l  he 


tonnage  move<l  was  13,774,851  tons,  a  decrease  of 
7fl,47S  tons,  or  about  i}4  P?r  cent,  while  there  waa  a 
deoreaae  in  the  ton-mileage  of  over  9>|  per  cent.  The  pas- 
senger treflSc  also  shows  a  decrease  on  the  entire  system,  the 
loss  in  volume  being  388,798  passengers,  and  the  decrease  in 
the  mileage  over  3Vg  per  c*nt.  The  average  rate  received 
per  ton  per  mile  upon  the  lines  operated  directly  by  your 
road  was  6  8-10  mills,  an  increase  of  1-10  of  a  mill  over  the 
preoediuK  year,  but  as  the  cost  was  increosed  to  the  same 
extent,  the  profit  per  ton  per  mile  was  but  1  6-10  mills,  the 
same  as  for  1893.  On  all  roads  in  your  system  the  average 
rate  received  was  6  9-10  mills,  as  against  6  8-10  mills  for  tSe 
preceding  year,  but  there  being  an  increase  of  1-10  of  a  mill 
in  the  cost  of  movement,  the  profit  was,  as  in  1895,  1  7-10 
mills.  On  the  roads  directly  operated,  your  average  earn- 
ings per  passenger  per  mile  were  2  6-100  "cents,  and  the  cost 
2  5-100  cents,  leaving  a  net  revenue  of  8-10  of  a  mill  per 
mile,  as  against  8-10  of  a  mill  in  1893,  and  on  your  entire 
system  the  profit  was  4-10  of  a  mill,  as  against  8-10  of  a  mill 
for  the  preceding  year. 

In  view  of  the  adverse  conditions  prevailing  during  the 
greater  portion  of  the  year,  no  effort  was  spared  to  reduce 
the  expenses  of  operation  in  all  departments,  so  far  as  the 
same  oould  be  done  without  lowering  the  standard  of  your 
properties.  It  will  be  seen  by  the  Income  Account  that, 
aft*r  meeting  all  fixed  charges  and  liabilities  of  every  de- 
scription, there  was  a  fair  sum  transferred  to  the  credit  of 
Profit  and  Loss.  The  surplus  earnings,  however,  were  not 
sufficient  to  justify  a  dividend  upon  the  preferred  stock  of 
your  Company. 

There  were  but  slight  changes  in  the  funded  debt  during 
the  year,  and  thev  are  fully  stated  in  the  earlier  part  of  the 
report.  It  will  be  seen  that  $78,000  of  the  first  mortgage  7 
per  cent  bonds  of  the  Jeffersonville  Madison  &  Indianapolis 
Railroad  and  $137,000  of  Series  D  of  your  4  per  cent  consoli- 
dated mortgage  bonds  were  retired  "througii  the  operations 
of  the  respective  sinking  funds  established  for  their  re- 
demption. 

Under  a  contract  made  with  the  city  of  Columbus  and  in 
pursuance  of  legislation  had  by  the  municipal  authoritiea 
thereof,  a  viaduct  has  been  completed  carrying  High  Street, 
its  main  business  thoroughfare,  over  your  tracks  and  those 
of  the  Cleveland  Cincinnati  Chicago  &  St.  L3uis  Railway 
and  the  Union  Depot  Company. 

In  connection  with  this  improvement,  and  by  reason  also 
of  the  insufiicient  facilities  in  the  existing  passenger  station, 
it  became  necessary  to  reconstruct  the  Union  Depot  and 
tracks  at  that  point,  and  a  handsome  station  is  now  in  course 
of  erection  which  will  fully  accommodate  the  railways  reach- 
ing that  imiKjrtant  commercial  centre.  This  work  is  being 
done  by  the  Union  Depot  Company,  in  which  your  Com- 
pany has  a  half  interest,  the  necessary  funds  therefor  hav- 
ing been  obtained  through  the  sale  of  '8450,000  of  its  4^  per 
cent  fifty-year  general  mortgage  bonds. 

For  the  purpose  of  increasing  the  facilities  furnished  by 
the  bridge  connecting  your  Imes  at  Cincinnati  with  the 
roads  south  of  the  Ohio  River,  and  the  better  accommoda- 
tion of  the  highway  and  electric  raihvav  traffic  passing  over 
the  same,  the  Newfwrt  &  Cincinnati  firidge  (JinijMiny  liaa 
practically  rebuilt  that  imjwrtant  structure,  and  materially 
enlarged  its  capacity.  The  funds  for  this  purpose  were  ob- 
tained partly  from  its  own  treasury  and  partly  from  the 
sale  of  $800,000  of  its  fifty-year  general  mortgage  4^  per 
cent  bonds. 

Your  Board  have  with  great  regret  to  announce  the  deatli 
on  August  23d,  1896,  of  Mr.  M.  J.  Becker,  who,  in  1867,  be- 
came the  Chief  Engineer  of  the  Steubenville  &  Indiana 
Road,  now  a  i>art  of  your  main  line,  and  continuously  filled 
a  like  responsible  position  in  the  different  companies  now 
forming  your  const^liilated  road  for  almost  thirty  vears.  Mr. 
Becker  s  high  professional  attainments,  intimate  knowledge 
of  your  system  and  devotion  to  your  interests  make  his  loss 
one  to  be  deeply  deplored. 

The  Company  also  lost  on  the  19th  of  December,  1896,  the 
servioes  of  Mr.  Henrv  D.  Welsh,  who  had  been  elected  a 
Director  in  1895  to  fill  the  vacancy  caused  by  Mr.  Houston's 
<leath.  While  Mr.  Welsh's  term  of  office  ha.s  been  brief,  hia 
active  interest  in  your  affairs,  sound  judgment  and  long  ex- 
perience made  his  coimsels  of  special  value  in  the  adminis- 
tration of  your  property,  and  his  genial  personality  had  won 
for  him  the  warm  regard  of  his  associates. 

Mr.  Samuel  Rea  was  elected  a  Director  to  fill  the  vacancy 
caused  by  Mr.  Welsh's  death. 

Since  the  close  of  the  year  the  Board  has  to  record  the 
loss  of  your  late  President,  Mr.  CJeorge  B.  Roberts,  who  died, 
after  a  protracted  illness,  on  the  SOth  of  January,  1897.  Mr. 
Roberts  had  been  a  Director  of  the  Companv  since  March 
2eth,  1868,  and  its  President  since  June  9th,'l880.  He  had 
been  especially  helpful  in  the  vicissitudes  connected  with 
its  early  historv.  and  hia  counsels  and  experience  had  been 
invaluable  in  the  long  litigation  resulting  in  the  cancellation 
of  the  lease  of  the  Columbus  Chicago  &  Indiana  Central  Rail- 
way and  the  relief  of  your  Company  from  its  onerous  burdens, 
and  in  the  final  merger  of  that  road  and  other  lines  con- 
trolled by  you  into  the  present  consolidated  organization. 
Tlie  Board  submit  with  this  report  the  minute  adopted  by 
them,  believing  that  it  will  meet  the  full  approval  of  the 
shareholders,  and  that  they  will  share  the  profound  regtret 
felt  by  the  management  at  the  loss  of  an  oflcer  who  for 
nearly  thirty  years  had  devoted  his  gre^t  experience  and  emi- 
nent abilities  to  the  permanent  ad  vancemen  t  of  their  interests. 
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Mr.  Frank  Thomson  was  elected  President  on  the  fourth 
day  of  February,  1897,  to  fill  the  vacancy  caused  by  the 
death  of  Mr.  Roberts. 

The  operations  of  the  Employes"  Voluntary  Relief  Depart- 
ment continue  to  be  very  satisfactory.  There  have  been 
during  the  year  1,692  accessions  to  membership,  an  average 
of  about  141  per  month,  and  1,594  in  excessof  the  numberof 
deaths  and  withdrawals.  The  number  of  members  leaving 
the  service  was  1,646 ;  and  the  total  membership  at  the  close 
of  the  year  was  8,628,  a  net  loss  of  52.  or  6  per  cent. 

The  amount  contribiited  by  the  members  was  S163,.538  26. 
The  receipts  from  interest  were  $2,185  75,  and  the  amount 
contributed  bv  the  Pittsburg  Cincinnati  Chicago  &  St. 
Louis  Railway' Company  was  .$31,357  39.  which,  added  to  the 
balance  on  hand  at  the  beginning  of  the  year,  viz..  $42.- 
484  80,  makes  a  total  of  $2.38,556  20.  Out  of  this  amount 
there  was  paid  to  families  of  employees  in  death  benefits 
and  for  sickness  and  accident  §146,904  10  and  for  operating 
expenses  §27.790  99.  leaving  a  balance  of  §63.861  11,  from 
which  should  be  deducted  $34,882  69  to  cover  the  amount  of 
outstanding  and  unadjusted  claims,  leaving  a  surplus  of 
§28,978  42.  The  amount  contributed  to  the  Department  by 
the  Pittsburg  Cincinnati  Chicago  &  St.  Louis  Railway  Com- 
pany, as  stated  above,  was  .$30.a57  39,  of  which  $27,790  99 
was  for  the  pavment  of  operating  expensesof  the  Department, 
and  ^,580  60"  for  payment  of  extra  benefits  to  members 
whose  disabilities  hacf  continued  over  fifty-two  weeks,  and 
who  were  therefore  no  longer  entitled  to  regular  benefits 
from  the  fund. 

During  the  year  there  were  6,701  benefits  paid,  viz.,  6.616 
on  account  of  sickness  and  accident  and  85  death  benefits. 

The  Income,  Profit  and  Loss,  and  Greneral  Accounts,  to- 
gether with  the  usual  traffic  statements,  are  hereto  appended. 

It  gives  the  B<xird  great  pleasure  to  acknowleage  the 
fidelity  and  etflciency  of  the  officers  and  employes  during 
the  pa-st  year. 

By  order  of  the  Board, 

FRANK  THOMSON, 

President. 


[A  comparative  statement  of  operations,  earninq*.  etc  ,  and 
the  general  balance  sheet  uill  6e  found  on  page  796.] 


— "Burdett's  Official  Intelligence"  for  1897  has  just  come  to 
hand.  This  work,  which  is  now  in  itf)  sixteenth  year  and  em- 
bracea  2,400  paces  U,  as  most  of  our  readers  know,  a  care- 
fully revised  pr6ci8  of  information  regarding  British,  Amer- 
ican and  foreign  securities,  including  goverameot,  railways, 
breweries  and  distilleries,  gas  and  electric  lighting,  tramways, 
waterworks  and  other  commercial  and  industrial  companies 
known  to  the  London  market  and  dealt  in  on  the  prin- 
cipal exchanges.  There  are  also  special  chapters  on  the 
National  Debt  under  Queen  Victoria,  Sixty  Years'  Growth  in 
Quoted  Securities,  Light  Railways,  Colonial  and  Indian 
Finance,  Municipal  and  County  Finance  and  Railways. 

A  Feature  of  the  year  has  Iwen  the  unusual  number  of  new 
companies  the  shares  of  which  ha^e  been  issued  and  dealt  in  on 
the  London  market.  Mainly  in  conseqnenceof  this  Volume  XV. 
contains  236  pages  more  than  its  predfcessor  and  nearly  l,Oi)0 
new  companies.  The  grand  total  of  British  and  Colonial 
loans  issued  in  London  during  1896  amounted  to  £59.946,574, 
as  compared  with  £65,407,832  in  the  year  1895  (including  con- 
versions in  each  case).  The  nominal  amounts  of  the  various 
securities  admitted  to  the  Official  List  during  the  vear  repre- 
sented a  total  of  £309,962,921,  compared  with  £176,752,443  in 
1895.  Never  before  has  the  number  of  securities  admitted  to 
quotation  durinK  any  period  of  twelve  months  approached 
that  of  1896.  Of  these  additions,  breweries  and  distilleries 
represent  over  £10,000.000  and  industrial  and  commercial  un- 
de»taking8  over  £22,500,000. 

Mr.  Henry  C.  Burdett,  the  editor,  is  Secretary  to  the  Share 
and  Loan  Ddpartmeat  of  the  L')ndon  S  ock  Exchange,  and 
his  great  work  in  compiled  under  the  sanction  of  the  Scook 
Exchange  Committee. 

—Messrs.  Spencer  Trask  &  Co.  offer  for  sale  the  balance, 
about  one-quarter,  of  $1,800,000  Broadway  Realty  Company 
first  mortgag"  five  per  cent  gold  txjnds  on  the  "Bawling 
Qreen  offices,"  at  UOJ^  and  Interest,  yielding  4^8  per  cent. 
The  features  of  these  offices  have  been  so  extensively  adver- 
tised and  the  location  la  so  conspicuous  that  they  neeid  not  be 
referred  to.  Application  for  listing  the  bonds  on  the  New 
York  Stock  Ezcbaoge  is  to  be  made  immediately.  The  title 
baa  been  insured  by  one  of  the  title  companies  of  this  city, 
the  policy  being  assigned  to  and  pledcced  with  the  United 
Statea  Mortgage  &  Trust  Co.,  trustee.  Copies  of  the  mort- 
glgetaid  opinion  of  attorneys  as  to  legalitv  of  the  issue  may 
be  obtained  on  application.  For  further  details  see  their  ad- 
vertisement on  page  viii. 

—The  wfll-known  Philadelphia  firm  of  Mathews,  Bean  & 
Co.  has  been  reorganized,  with  W.  K.  Mathews.  C.  H.  Bean 
and  William  and  John  W.  Orange  as  general  partners,  and 
has  opened  an  office  In  New  York  at  40  Wall  Street,  which 
will  be  in  charge  of  Mr.  Mathews,  who  is  a  member  of  the 
New  York  Stock  Exchange,  and  Mr.  William  Grange.  The 
firm  will  transact  a  general  banking  and  stock  brokerage 
business.  Its  facilitifs  include  private  wire  connecriocs  with 
all  Important  financial  centers.  The  firm  are  members  of  the 
New  York.  Philadelphia  and  Chicago  Exchanges. 
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COMMERCIAL     EPITOME. 

Friday  Nwht,  April  33,  1897. 

The  attention  of  the  business  world  has  been  in  a  measure 
turned  from  the  tariff  agitation  to  the  situation  in  the  Far 
East  by  the  formal  declaration  of  an  existence  of  war  be- 
tween Turkey  and  Greece.  Prices  in  the  speculative  mar- 
kets, particularly  grain,  have  been  considerably  affected,  a 
sharp  rise  in  wheat  values  having  occurred  early  in  the 
week.  Cotton  values  gave  way  slightly.  Subsequently, 
however,  the  loss  was  recovered.  Advices  received  from 
Washington  go  to  confirm  the  belief  that  the  Senate  will 
probably  strike  out  the  retroactive  clause  attached  to  the 
Tariff  bill  as  passed  by  the  House  of  Representatives  and  also 
state  that  the  bill  may  be  ready  for  the  full  committee  early 
next  week.  It  has  been  oflScially  announced  that  the  Erie 
Canal  will  be  opened  at  noon  on  May  eighth.  The  Governor 
has  issued  a  proclamation  making  Tuesday,  the  27th  inst.,  a 
legal  holiday  in  New  York,  Kings  and  Westchester  counties 
in  honor  of  the  Grant  Memorial  Celebration. 

Lard  on  the  spot  has  continued  to  sell  slowly  for  prime 
Western,  as  neither  refiners  nor  shippers  have  been  buyers, 
and  prices  have  weakened  slightly,  closing  at  4'373^@4  40o. 
City  has  had  a  fair  demand  for  export  to  the  West  Indies  and 
values  have  held  steady,  closing  at  8  95c.  Refined  for  the 
Continent  has  been  quiet  and  the  quotation  has  been  lowered 
to  4'6.5c.  The  local  market  for  lard  futures  has  been 
neglected,  and  at  the  West  the  trading  has  been  quiet,  clos- 
ing dull,  with  prices  slightly  lower  for  the  week. 
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The  demand  for  pork  has  continued  quiet ;  prices  have  not 
changed  but  the  close  was  barely  steadv  at  $8  75®9  50  for 
mess  :  §9  5n@10  50  for  family  and  #9  50@lO  .50  for  short  clear. 
Cut  meats  have  been  in  demand  for  piculed  hpl'ies  and  firm  ; 
other  meats  have  been  dull,  dosing  at  5^:^@5%c,  for  pickled 
bellies,  10@12  Iha.  average,  5c.  for  pickled  shoulders  and 
9(39iic.  for  pickled  hams.  B-'ef  has  had  a  moderate  sal^  at 
steady  prices,  cloeine  at  87®  8  for  mess.  .S7  50@9  for  packet. 
$9ia  11  for  family  and  812  50@16  for  extra  India  me's.  Beef 
bams  have  advanced,  cloeiner  at  $20.  Tallow  has  sold  slowly 
and  prices  have  further  dfolioed,  closing  at  S%c,  Oleo 
stesrine  has  t>een  in  slightly  better  demind,  closiagstoadier  at 
4^'34?30.  Lard  stearine  has  been  quoted  nominally  higher  at 
A%@ac.  for  city.  Cotton  seed  oil  has  had  a  b^tc-  r  sile  and 
prices  have  advanced,  closing  firm  at  20o.  for  prim>4  crude 
and  24c.  for  prime  yellow.  Butter  has  been  in  fair  demand 
and  firm  for  choice,  closing  at  H(§  7c.  for  creamery.  Cheese 
has  been  quiet  and  the  close  was  weak  at  9@12^<jC.  for  State 
factory  fud  cream.  Fresh  eggs  closed  firm  at  ^}i@^%0.  for 
Choice  Wes'em. 

Coffee  of  Brazil  growth  has  had  only  a  limited  sale  and 
pricfs  have  weakened  slishrlv  under  inoreased  offerings,  clos- 
ing at  1%^.  for  Rto  No.  7.  Mild  grades  have  had  a  better 
sale  and  values  have  held  S'eviy,  clo-iing  at  14J^'c.  for  good 
Cacuta  and  2.5c.  fi  r  Standard  Java.  The  spfculaion  in  the 
marker  for  contrac  s  has  been  moderately  active,  but  prices 
have  declined  25  285  points  under  freer  offerings,  protnate.l 
by  increased  crop  estimates.  The  cluse  was  quiet  but  steady. 
The  following  were  the  final  asking  prices  : 

April 7-20e.  I  July 7-56o.  I  Oct 7-40o. 

May 7-1.^0.    Aug 7-2.^o.    Nov 7'40o. 

June 7-200.  I  Sept 7-35o.  I  Deo 7'45o. 

Raw  sugars  have  had  only  a  limited  sale,  but  prices  have 
advanced  slightly,  oloaing  at  SJ^c.  for  centrifugal,  98-deg. 
tf St  and  2 13-16c.  for  muscovado,  89-deg.  test.  Refined 
sugars  have  been  quiet  and  unchanged,  closingsteady  at  4}^c. 
for  granulated.  Teas  have  had  a  moderate  sale  at  steady 
values.    Other  staple  groceries  have  been  steady. 

Kentucky  tobacco  has  had  only  a  limited  sale  but  values 
have  held  steady.  Sales  150  hhds.  Seed  leaf  tobacco  has 
been  quiet,  but  prices  have  been  unchanged  and  firm.  Sales 
for  the  week  were  1,175  cases,  including:  200  cases  1896  crop. 
Zimmers,  16@17c.;  126  cases  1895  crop.  State  Havana,  10@ 
14c.;  150  esses  1895  crop.  Wisconsin  Havana,  7>^(^ 9c.;  100 
cases  1894  crop,  Wisconsin  Havana,  8@10c.,  and  100  cases 
1893  crop,  Wisconsin  Havana,  10c. ,  also  500  bales  Havana 
fillers  at  75c.@§l  10  in  bond  and  350  bales  Sumatra  at  70c. @ 
§1  80  in  bond. 

Straits  tin  has  been  in  moderately  active  demand  and  prices 
have  advanced  slightly,  closing  at  13-25@13  85o.  A  fairly 
large  business  has  been  transacted  in  the  market  for  ingot 
copper  and  prices  have  ruled  steady,  closing  at  lli^c.  for 
Lake.  Lead  has  had  a  slow  sale  and  prices  have  eased  off  a 
trifle,  clo.sinK  at  3-30(83'32i^c.  for  domestic.  Spelter  has  been 
in  moderate  demand  and  prices  have  advanced,  closing  at 
4  15(a4*20c.  for  domestic.  Pig  iron  has  been  quiet  and  easy, 
closing  at  810@12  for  domestic. 

Refined  petroleum  has  been  steady,  closing  at  B-OSc.  in 
bbls,.  3'65c  in  bulk  and  6'50c.  in  oases;  naphtha  lower  at6o. 
Crude  certificates  have  been  neglected.  Credit  balances  have 
been  unchanged  to  84c.  Spirits  turpentine  has  been  fairly 
active,  closing  firm  at  30c.  bid.  Rosins  have  been  quiet  but 
steady  at  $1  65  for  common  and  good  strained.  Wool  has  had 
only  a  limited  sale  but  prices  have  been  firm.  Hops  have 
been  quiet  and  values  have  been  barely  maintained. 
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PUDAT  NIOBT.  April  i»,  1807. 
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1.743 
3.061 
6,8-il 
428 
1,519 
5.1&3 
1,001 


3.279 

387 

3,318 

3,471 

3S9 

997 


47.260  6.493.a08    64.66614.978.623 


1,  1809. 


899.429 
110,162 
,668,303 
191.174 

32.470 
717.146 
114,081 
374,619 

79,386 

164.014 

769 

313,868 

163,336 

92,649 
111,946 

46.936 

39,853 


Stock. 


1897. 


65.269 

9,496 

138,006 

14.378 

28,539 

285 

31.902 


9,748 
17.334 


211.769 

10.000 

19.130 

6,771 


510,633 


1896. 


41,310 

834 

161,781 

13,112 


29,308 

2,365 

18,409 


9,097 

31,077 
985 
146.735 
13,900 
10,688 
11,060 


479,817 


to 


that  oompanaon  maj  be  mada  with  other  years,  we 
•ha  totala  at  leadinKPorta  for  siz  aeaaona. 


1697. 


6.702 
13,961 
1.696 
6,014 
3,346 
758 


106 
14.833 


— fl.H649SJ0t 


ia9«. 


11,219 
19,994 
1,743 
8.821 
6,667 
1/»1 
•,375 
3»7 
8.969 


47,960      »4,a«6 


4976,083 


1899. 


10,732 

86.598 

1.847 

6,S89 

8.639 

873 

a,60» 

3.991 

16,841 


69,969 


7967,890 


1894. 


6,939 
9,059 

783 
9,674 
5,954 

149 
4,396 
6.167 
9,877 


1893. 


6,467 
1B,906 
1,452 
6,239 
1,719 
142 
4,701 
1,616 
7,820 


1892. 


10,214 
14.291 
1,591 
7,420 
1,942 
814 
3,417 
3.095 
6,499 


44.394       46.144!      49.288 


9678399  4760.418.6739.917 


Tkaanorta  for  the  week  ending  this  eTenlngr  reach  a  total 
•riff7.1Mba)ae.of  whloh  60,869  ware  to  Great  Britain,  2^639 
to  rraaoe  and  44.111  to  thareet  of  theOontioRnt.  Below  arr 
fha  aKporti  for  the  w<«k  and  ilnoe  September  l,  1896. 


In  addition  to  above  exports,  our  telejjrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  Hhipboard,  not 
oleared,  at  the  porta  named.  We  add  similar  dgtires  for 
New  York,  which  .ire  prepareii  for  our  speisial  use  by  SCessra, 
L^unbert  dC  Barrow.s.  Proauce  Exohanne  Building. 


«s,u»r. 


njM 


Mn 


MM 


tijmi 


0»M  I  IMu 
•MM.    WMk. 


iwae 


4.MI 


vn 
l^Tu 


MM 

IM 


aa»C  1J8M.  te  ^pr.  n.  ISM. 


IKjn  t/Ml  ON  M<  tS  UnS  0S1  Mil  »7 


muB  t.«»i.7»i  «iii«is 


tts.ts? 

fl.M« 

taiMt  1.780. 

ao,t»t 

«.488 

akT.iw 

«l.T9» 
U7.T)tl 

iii.a«s 

40.M& 

aoo 

181.US 

t.061 

H.t4» 

4M 
M.OtS 


total 


1.17S.77* 
tl.»4S 

1.470 

••.an 

4t0.76S 
117.  Ml 
tWMi 
•SMO 

ias.3it 

IO.tM 

4H,«M 

ttS.TSS 

113,8tl 

«.ft49 

M.OiS 


AprUmml- 


NewOrleaiu.. 

Oalveaton . 

Saraonah...... 

OharlMtoD . . . 

Mobile 

Norfolk 

Hew  York . 

Other  porta.... 

Total  1897. 


Total  1896. 
Total  1895. 


OM  SHlPBOAaO.   HOT  OLBAaBD  FOB— 


BrUaiH.  '^rmHt4.  r\,rtlgn    «*<m. 


3,836 
9,M7 
MoDe. 
Nooe. 
4,000 
700 
4.000 
9,000 


21,733 


31,933 
58,820 


9,336 
10,148 
None. 
None. 
None. 
None 
900 
None. 


16,374 


19,069 
4,981 
3.000 
2,000 
6,000 
1,300 
6,000 
3,000 


87,746 


3,049    37,746 
9.778    43,983 


403 

8,968 
300 
1.000 
None. 
«,400 
None. 
None. 


11,071 


6.017 
19.887 


IMal. 


39,420 
83,504 

3,200 

1.000 
10,000 

S.300 
10,V>0 

8,000 


91,924 


68,841 
127.568 


112,986 

18,908 

4,378 

9,034 

301,265 

35,390 


443,709 


407,176 
622,644 


Speculation  in  the  market  for  cotton  for  future  delivery 
has  continued  quiet.  Altliougb  there  was  somethiag  of  a 
break  at  the  opening  of  the  week,  a  result  of  the  formal 
declaration  of  war  between  Turkey  and  Greece,  prioea 
subsequently  recov<  red  and  the  net  change  for  the  week 
is  unimportant.  Saturday  was  observed  as  a  holiday  on 
the  Cotton  Exchange  and  there  was  no  market.  Mon- 
day the  market  was  influenced  by  the  war  news.  There 
was,  however,  no  excitement  to  the  trading,  and  unler  moder- 
ate st-lline  prices  declined,  dosing  13  to  14  points  lower  for  this 
crop  and  7  to  8  points  ofT  for  the  next.  Tuesday  there  was  a 
quiet  market,  as.there  w&s  no  further  pressure  to  sell  on  ihe 
part  of  local  operators,  as  they  were  disposed  to  await  foreign 
advices,  the  English  markets  being  closed  In  observance  of 
the  Easter  holidays.  At  the  close  prices  showed  an  advance 
of  I  to  4  points  on  buying  by  a  few  shorts  to  cover  contracts. 
Wednesday  thrre  nas  a  stronger  mark>'t.  Advicee  received 
from  Liverpool  were  better  than  generally  expected,  and  this, 
together  with  the  strength  of  the  statistical  position  here  and 
abroad,  induced  moderate  buvtng,  and  prices  closed  at  an  ad- 
vance of  8  to  10  fointsfortheday.  Thursday  there  was  a  slight 
further  gain  in  value-!.  Foreign  advices  were  encouraging 
and  were  accompanied  by  a  limited  number  of  buying  orders. 
Local  operators  showed  more  of  a  disposition  to  support  the 
market  and  the  close  showed  prices  unchanged  to  'i  points 
up  for  the  day.  To-day  there  was  a  quiet  market.  The 
o{>ening  was  unchanged  to  3  points  lower;  th  n  came  an  ad- 
v.ince  of  2  to  4  points,  principally  on  a  demand  from  Hhorts 
to  cover  c  mtraots.  Subsequently,  however,  under  ihe  re- 
ports from  the  Far  East,  stating  that  the  Greeks  had  been 
successful  in  checking  the  advance  of  tne  Turks  the  market 
weakened.  The  close  was  quiet,  with  prices  Ufichanged  to  1 
point  lower  for  the  day,  exclusive  of  A.iril  contracts,  whioh 
were  2  points  higher.  Cotton  on  the  spot  bas  been  in  lim- 
ited demand  from  spinners  and  shippers.  Monday  prices 
were  lowered  i^c,  but  on  Wednesday  the  loss  was  recovered. 
To-day  the  market  was  quiet  but  steady,  olosing  at  7  7-10o. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
420,000  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  8,317  bales,  including  4i743  for  export,  8,474 

for  consumption, for  speoulatioa  and    —  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — April  17  to  April  'ii. 

On  the  basi.M  of  the  rates  on  and  off  middling  as  established 
by  the  KevLsion  Committee,  the  prices  for  a  few  of  the 
grades  Would  l>e  as  follows: 


UPi^NDS. 


(Jood  Ordinary.... 

ixiw  Mldilllnir 

MlddUnif. 

Unod  Middling.... 
WlddUnKFalr 

GULP. 


n 


6S.« 
8h» 


6i 

6l»i« 

7».(i 

7»» 

8!>.« 


lUon  Tnee  VFed    Tli.     PrI. 


7'1« 

7^ 

8»i« 


"'in 
8»is 


7^1 -« 

7^1 

8>.« 


Oood  Ordinary 

Low  Middling 

Mtddllns 

OoodMiddUag..... 
Middling  Fair 


Sat. 


IHon  Tnea 


6»i«  I   O'lii 


We4l  Th.  '  Pri. 


7»j« 

3  '• 

8»|. 


7»i« 
Til|, 
3 
8*1. 


STAINED. 


Ixiw  Middling 

Middling 

Strtot  Middling...: 
aoqd  Middling  nnge.1. 


■at.    Hob  Tuaa  We4  Th.    Prt. 


Holl- 
dax. 


0'i« 


7» 


11. 


61., 

6'»i« 

7»„ 


76 


IS. 


6'ie 
7?" 

7'i» 


6»,„ 

7'.» 
77. 


77s» 


77 


11 


MaHKBT  AND  8A.LE8. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
%  column  which  shows  at  a  glance  how  toe  market  closed  on 
days. ■ 


rtst'day 

Mond»y. 

Tneaday 

Wad'day 

Th'day 

rrlday 


l.y>>iin4.iirt.4M     ratal. 


•rOT  MkMKWt 
OUMEO. 


Qnlet  at  ^  deo. . 
Quiet  A  iiteady. 
Steady  at  >«ad.. 

Steady 

Qnlet  .••...-••••. 


BAi.n  or  SPOT  AHD  oomuoT. 


Xt-       Oon-    Bote-     Oon-     _^,  , 
port.    tump.  ui'Cn   tract.    Totfl. 


2,040 

1,438 

371 


4,743 


.doll 
895 
115 
333 

1,787 
884 


dar- 


3.474 


855 
8,05  A 
1,765 
8,158 

384 


8.9 1: 


BaUtof 
Fultutt. 


96,100 
79.400 
108,600 
71,000 
68,900 


420.000 
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The  Sales  and  Prices  of  Futures  at  Ne  w  York,  are 
shown  in  the  following  oomprehensiTO  table. 
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*IiiolaitM  ralea  In  September,  tor  September,  15,100:  September, 
October,  for  October,  334.800:  September-November,  for  November- 
872,000:  September-December,  for  December,  2,290.000;  September, 
Jannary,  for  .laniiary.  7,IH.100:  September- February,  for  February, 
446,900;  September-Marob,  (or  Uaroh,  6,208,300. 

^r  We  uave  lucluued  m  cue  auovu  laoie,  and  shall  oontlnne  each 
week  to  Kire,  the  average  price  of  tutarea  each  day  for  each  month.  It 
wUlbefouadiindereacnoay  foUowlnicthoabbreviation  "Av'tfe"  The 
•rarase  'or  each  month  for  the  week  is  alto  ^ven  at  bottom  of  table. 

1^"  For  exchanfi^es  see  page  809. 

The  Visible  Supply  of  Cotton  to-night, as  made  up  by  cable 
and  telf^graph  is  a.s  follows.  The  Continental  stocks,  as  well  as 
those  for  Great  Britain  and  the  afloat  are  this  week's  returns, 
and  oongequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
flgares  for  to-night  (Apr.  33),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  axports  of  Friday  only: 


Stock  at  Liverpool . 
Stcok  at  London..., 


1897.  1896.  1895.         1894. 
.bales.  1,25-1,000  1,161,000  1,716,000  1,735,000 
6,000          6,000  9,000        10,000 


Total  Great  Britain  stock.  1,260,000  1,167,000  1,725,000  1,745,000 


Stuck  at  Hamburg 


14,000 


Stock  at  Bremen 180,000 

Stock  at  Amsterdam ..„  5,000 

Stock  at  Rotterdam :..  300 

Stock  at  Antwerp 9,000 

Btook«tHavre i...  235,000 

Stock  at  Marseilles 5,000 

Stock  at  Barcelona 81,000 

BtookatQenoa 60,000 

Stock  at  Trieste 14,000 

Total  Continental  stocks.. ' 


25,000 

241,000 

9,000 

200 

-  19,000 

299,000 

7,000 

94,000 

78,000 

29,000 


25,000 

334,000 

19,000 

200 

16,000 

477,000 

5,000 

99,000 

39,000 

15,000 


27,000 

201,000 

16,000 

100 

19,000 

463,000 

7,000 

58,000 

16,000 

19,000 


599,300     804,200  1.029,200     826,100 
Total  European  stocks....  1,869,300  1,971,200  2,754,200  2,571,100 


indla  cotton  afu>at  for  Europe 
Amer.ootton  afloat  for  Europe 
£:g7Pt;Brazll.<&c.  ,aat.f  or  B'pe 
took  in  United  States  ports  . 


126,000 
262,000 

22.000 
540,633 
184,847 

25,100 


168,000 
249,000 

11,000 
475, '^17 
247.104 

26,063 


88,000 
362,000 

21,000 
750.212 
186,641 

13.413 


195,000 

198,000 

30,000 

650,814 

184,945 

17,381 


Stoc  

Stock  In  n.  S.  Interior  towns. 
United  States  exports  to-day 

Total  visible  suoply 3,019,890  3,148,134  4,175,466  3,847,240 

Otthe  above,  totals  or  American  and  other  descriptions  are  as  follows. 
American — 

Liverpool  stock bales.  1,100,000 

Oonttnental  stocks 528,000 

American  afloat  tor  Europe . .     262,000 

United  States  stock 540,633 

United  States  Interior  stocks.     184,847 
United  States  exports  to-day.  __25J^00 

Total  American 2,64u,5tJU  2,676,984  3,863,266  3,225,140 

Xatt  Indian,  Brazil,  <te. — 

Liverpool  stock 154,000  168,000  116,000  269,000 

Londonstock 6,000  6,000  9,000  10,000 

Continental  stocks 71,300  118,200  78,200  US, 100 

(ndla  afloat  for  Europe 126,000  168,000  8S,000  195,000 

^gypt,  Brazil,  Ac,  afloat 22,000  11,000  21,000  30,000 


993,000  1,(500,000  1,466,000 
636,000     951,000     708,000 

362,000     

750.212 

188,641 
13.413 


249,000 

475,817 

247,104 

26,063 


198,000 

650,814 

184,945 

17,381 


Total  East  India,  Ac 379,300     471,200     312,200     622,100 

Total  American 2,640,.'S80  2,67ti,984  3.863,266  3,225,140 

Total  visible  supply .. 


Middling  Upland,  Liverpool,. 
Middling  Upland,  ^few  York. 
Egypt  tiood  Brown,  Liverpool 
Peruv.RougU  Good,  Liverpool 

Broach  Fine,  Liverpool 

TUinevelly  Good,  Liverpool.. 


3,019.880  3,148,184  4)175,466  3,847.240 


4>«d. 

77,  «c, 
5i4d. 

6-i,„d. 

4i.fld. 
3%d. 


4is,5,d 
8ii«c. 
6i4d. 
6&i6d. 
41  Had. 
4iad. 


sauad, 

615i«C. 
67,6d. 

57,«d. 

3fl,«d. 

3»8d. 


7I30. 
5ii.d. 

4Bi8d. 

4d. 


^"  The  imports  into  Continental  ports  the  past  week  have 
been  76,000  bales. 

The  above  figures  indioate  a  decrease  in  the  cotton  in  sight 
to-night  of  128,304  bales  as  compared  with  the  same  date 
of  1896.  a  falling  off  of  1,155,588  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  837,360  bales  from  1894. 

At  THE  Inti:riob  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  i,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 
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o 


If 


^ft 


^  » 


M  M  ^  M 

a>  ^  ^  CO  u    •oV)  03  to  00     MM        oiH>.      ODMMco        cn 

ibf  O  Cd -^  00  » •'^  V*  •g  ifc' la  a  tS  QC  CD  C?  U  00  Q  «  Ob-J  1^  O  O  to  00  O) -^  U 10 


o  M 1^  oa  M  to  C7<  10  M  i;;!  to  09  •q  a:>  ih  o  v> 


0009 
03^« 


O  1^  M         cn  M  M 

MiU^MM^MGDM  — WU»OSi*»>WrfkW^       Ot  W  *■  0>  OD  »f».  *0  «  l^  03  —  m 

ai c  biop*  to  —  ^5**- w**;^|c p_x  ci woposoo^joosojjoj^oaos 

c;>rx:;'Un3«jto:jc:o-^i:3tvCcai«»'awto»OMCo«.ocdtoo>o)toocn 
•^»^cs^:;tkoo:oici(-(^cc3Qoc;teDMMC3<^coiOMOco^cocooc) 


r  ?> 


ka  o) 

M  —  tO        (0 


^r^    M^'^cotac;*    C3 


-  M  C^  *>  OJ'^  M -J  M  M  1^. 


0©ocsM»-'   ccotncjoicncswouiOtoioa'coaia'wo'asfroc^csQo 
wSai^o:©.   ciicpOwtOif^M-qooDOiaiMiooifcoosoOMto^DM^j 


h 

s* 


1 


•  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  decreased 
luring  the  week  19  173  bales  and  are  now  63,257  bales  lest 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  1,976  bale.<i  less  than,  same  week  l<wt  year  and  since 
Sept.  1  they  are  835,400  bales  more  than  f  vrsatne  time  in  1895-*. 
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QVTOATiodts  FOB  Mioouxo  OoTTOM  AT  Othhi  MAaKrTs.- 
BJEvw  M*  otalnc  qHOUUoM  of  middUnc  oottoa  M  Southern 
—a  o4hf  pHaotpMOOOoo  MTkcf  for  —oh  day  of  the  week. 


Th*  ii'^n'og  qooMtioaa  to-d«]r  (FHday)  at  other  Important 
^ L-. 1  ^  follows. 


7       HoBtsOB — 
6%  I  MaahTlUa 


7 


Balma. 

BhrsTflDort — 


6"  14 


i^,, rsox  TH«  Plahtatioss.— The   following  table 

iatfcatMliMMifeiial  moveoMiiteach  week  from  the  plantations. 
Hm  *fp"^  do  not  <»bIii^  oTarland  reuelpta  cor  Southern 
itioii:  titty  an  aimpljr  a  statement  of  the  weekW 
at  from  the  planUtiona  of  that  part  of  the  crop  which 
'^1  the  market  through  the  outports. 


iTMk 

IhnlHi  t  tX  Pwu. 

at'k  at  ImMHor  TtwiM. 

lUc'w-frtmPHmVtu 

*■*"*• 

UK.  \  IM. 

UH. 

ur. 

use. 

1894. 

ia»r. 

1806. 

IBM. 

liifc.1* 

«.«•» 

60,460 

U6JM 

MU» 

04401 

M4.8M 

4a,t79 

41.009 

iu.a«i 

•     M 

«.(« 

T«.m 

1U.470'«T«.M< 

316.494 

m.«8i 

»a.4« 

68.648 

»4.»a6 

A»r-   * 

»U« 

eojoi 

116.707  ae.oto 

tOtJMt 

«7UI« 

MMi 

t7.«S0 

eS.78l 

• 

4M» 

•7.6n 

n.u»  tn.170 

6M.MT 

UIJSU 

i».7ie 

<4J)U    66.«M 

U..... 

4a.TM 

4<ll0» 

80.6n«>4,0M 

*6t,6W 

tU.17f 

ao.e4e 

tt,7»8    UMl 

-     ...... 

47j**e 

M,e6ai  6eMklU4.*47iUT.io4iiss.«tit  ss.o-rr  s^.ian  f.sss 

The  above  •tatomMXt  tbows:  1.— That  the  total  receipte 
tram  tha  plantatioiusiiioe  Sept.  1, 1896,  are  6,.')1S.<)61  bale*:  in 
18B6-M  were  3.:»0,037  bales;  bi  1894-SU  were  7,717,196  bales. 

t.— lliat  although  the  reoeipta  at  the  outporte  the  past  week 
ware  47,S60  bales,  the  actual  moTement  from  plantations  wa- 
ooljr  S8,067  bales,  the  balance  being  tak'^n  from  the  stocks  at 
IfcBlallihii  tomiiB  Last  year  the  receipts  from  the  plantation)' 
tor  tte  wMk  ware  83,161  balee  and  for  189.5  they  wer 
48.8«talaa. 

OmUOJID  ilOVKXEXT  FOB  THK  WkEK  AJiD  SiKCE  SEPT.  1.— 

WagiTBbalow  a  Statement  showing  the  overland  movement 
fo>  UM  weak  and  sinoaSaptomberl.  As  the  returns  reach  uc 
by  talasiaph  late  Friday  night  it  Is  impossible  to  enter  so 
largaly  into  detail  as  in  our  regular  monthly  report,  but  al) 
tae  principal  matters  of  interest  are  given.  This  weekly 
pabttaatloa  is  of  coarse  supplementary  to  the  more  extended 
Bjoothly  statements.  The  result*  for  the  week  ending  Apr.  23 
Bad  Blnoe  Sept.  1  in  the  last  two  years  are  as  follows. 


AprUn. 


tteSt.  Loou..... 

TU  Cairo 

▼taPwksr 

Via  BvaaavUle... 


fla 


Total  KTOM  overland 

OtdmHikimmuti*— 
Oilrtsal  to  ■.  T.,  iMtetoa,  *«.. 

filM«.*e..trea  Booth. , 


XMal  to  bo  4e4aeMd.. 
Loavtn*  total  aot  ovorlaad* 


1896-97. 


Wtek. 


t.801 
.117 
359 


ttpt.   I 


491,478 
3«3,585 
16,136 
2.5S4 
120,040 
130.984 
1 13,363 

1,136.71? 


1895-96. 


800.914 


WMk. 

8inet 
8epL    1. 

6.631 

2.510 

235 

"elJi 

1.474 
1.662 

490,560 

224,571 

16309 

1,681 

152.651 

90,594 

83,517 

18.206 

5.5W 
163 
607 

1,029,913 

250.9^)4 

3.316 

41.019 

6.3.V) 

298,319 

6.856 

731,594 

'lao»adla<rsiovo»«t>rraUtoO—ad». 

The  foregoing  shows  that  the  week's  net  overland  movement 
ttaia  year  has  bean  Vl.^W  bales,  against  6,836  balsa  for  the 
wovk  <n  18W,  and  that  for  tha  ssasan  to  data  the  aggregate  net 
ov«rlanH  exhibit*  an  increast*  over  a  mar  ago  of  A9!33i)  balee. 


■IWf  SiHlUMfW' 

ttJungt. 


ript*  at  porta  to  Apr.  33 
•votlaad  to  Apr.  23 


Ion  to  Apr.  is 


TMalnarfeMod 

iatortor  atork*  la  oxe«a».> 


sa 


Into  alcbi  dariac  waak. 
iDtUrht  Apr.  SS 


189a-B7. 


ttpU   1 


1895-96 


47.3nO  6,453.808 
1S.590  800.914 


17.000 


7S4ft0 
19,173 

"67,677 


•72,000  16.000 


7,926.723  77.822 
64.253  ■  16.505 


_    .         8inee 


Sept. 


54.666  4.975,023 
6.856     731,594 


7,990,078 


61,017 


651,000 


6,359,217 
314,404 


6,578,631 


M04  1,418,091 


gOTtrBoplaBanitali'«»toApr.3»    a3,iW7  1.800.091 

•  lnuteati]  doriag  week. 

It  will  basas*  by  the  above  that  thara  has  oome  into  sight 
during  tba  vtak  57.677  bales,  against  61.017  bales  for  the 
same  waak  of  1806,  and  that  tha  increaas  in  amount  In  rigbt 
to-nigbt  as  oomparcd  with  last  year  Is  1,4:7.854  bales. 


Wkathbr  Rxp<3rt«  by  Tbleoraph.— Our  telegraphic  ad- 
vices from  the  South  this  evening  nutaide  of  the  overflowed 
districts  are  mainly  of  a  favorable  character.  Planting  lias 
progressed  well  generally  but  is  still  very  backward.  Where 
rain  has  fallen  during  the  week  the  precipitation  has  been 
light  but  as  a  rule  dry  weather  has  prevailed.  According 
to  some  corrf.s|x)iidents  moisture  is  needed  tu  assist  germi- 
nation. There  have  been  breaks  in  the  Louisiana  levees 
this  week,  flooding  much  cotton  land  The  river  has  fallen 
at  Memphis  and  Helena,  and  a  rapid  decline  is  shortly  an- 
ticipated at  those  points. 

<*<Uveafon,  t-xtta  —There  has  been  only  a  traoe  of  rain 
during  the  week.  The  thermometer  has  ranged  from  41  to 
79,  averaging  60. 

Palntint.  iixii*. — There  has  been  a  shower  on  one  day  the 
past  week,  with  a  precipitation  of  two  hundredths  of  an 
inch.    Average  thermometer  6?,  highest  82  and  lowest  44. 

Hunltviile  Teji  k. — There  has  been  no  rain  during  the 
week.  The  thermometer  lias  averaged  62,  the  highest  oeing 
83  and  the  lowest  4.3. 

Dallas,  If-vas  —The  weather  has  been  favorable  for  farm- 
ing operations  and  work  is  being  pushed.  It  has  rained 
lightly  on  one  liay  of  the  week,  to  the  extent  of  twelve 
hundredths  of  an  inch.  The  thermometer  has  averaged  64, 
ra  aging  from  44  to  88. 

■•>an  Aiitonut,  TV^tXiS.- Cotton  is  doing  finely.  There  has 
been  but  a  trace  of  rain  the  past  week.  The  thermometer 
has  ranged  from  50  to  82,  averaging  66. 

Luiing  Tera»  — '  he  weather  hasoeen  favorable  for  cotton 
the  past  week.  There  has  been  some  re-planting.  We  have 
liad  only  a  trace  of  rain.  Average  thermometer  65.  highest 
82,  lowest  48. 

Co  iim'iia.  Tfxan. — We  have  liad  no  rain  during  the  week. 
The  thermometer  has  averaged  62,  the  highest  being  SO  and 
the  lowest  4.5. 

Currn.  Texm. — Dry  weather  has  prevailed  all  the  week. 
The  thermometer  ha.s  averaged  6.5.  ranging  from  49  to  81. 

Breiihau.,  Tejox. — Planting  was  retarded  by  the  recent 
wet  and  cold  weather.  There  has  been  rain  on  one  day  of 
the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  lias  ranged  from  4S  to  83,  averaging  66. 

FoH  W-  rill,  Texw. — The  weather  lias  been  favorable  for 
farm  work.  There  has  been  rain  on  one  day  during  the 
week,  to  the  extent  of  twelve  hundredths  of  an  inch.  Aver- 
age thermometer  64,  highest  82,  lowest  45. 

iPeath-rfnrii.  Tex  i».— There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  nineteen  hundredths  of 
an  inch.  The  thernometer  has  averaged  C3.  ranging  from 
46  to  80. 

Nitw  Orleais  Louis  ani. — There  has  been  rain  on  one  day 
of  the  week,  the  precipitation  reaching  five  hundredths  of 
an  inch.    The  thermometer  has  averaged  67. 

Shtevejjort.  L-iuisiaun. — Rain  has  fallen  on  one  day  of  the 
week,  but  only  to  the  extent  of  two  hundredths  of  an  inch. 
Average  theriuometer  67,  highest  81,  lowest  48. 

'  olii-M'tus,  i(i>si.i«tpp(. — There  is  some  complaint  of  cotton 
dying  as  a  result  of  the  late  frost.  We  have  had  no  rain 
during  the  week.  1  he  thermometer  has  averaged  64,  the 
highest  being  8C  and  the  lowest  40. 

Leianfl.  MissUnippi.  —  'he  weather  has  been  drjr  all  the 
week.  The  thermometer  has  averaged  621,  ranging  from 
50  to  75. 

Vicksburg.  Mississivpi. — There  lias  been  only  a  trace  of 
rain  during  the  week.  The  thermometer  has  ranged  from 
48  to  84,  averaging  65. 

Ifertrft'in.  MismsHippi  —Frost  on  three  mornings  kuled 
some  cotton,  making  re-planting  necessary.  The  thermom- 
eter has  ranged  from  38  to  73. 

Little  Rock.  Arka in  s. — It  has  rained  on  one  day  of  the 
week,  the  rainfall  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  62,  highest  82  and  lowest  45. 

Helena.  Arkafsis.— The  river  is  falling  slowly,  having  re- 
ceded but  an  inch  in  twenty-four  hours.  The  total  decline 
thus  far  has  been  fifty-nine  inches,  but  a  rapid  recession  is 
shortly  anticipated.  Crops  above  the  overtto*  are  back- 
ward. There  has  baen  light  rain  on  one  day  during  the 
week,  the  rainfall  reaching  seventeen  hundredths  of  an  inch. 
Crops  are  doing  well.  The  thermometer  has  averaged  60, 
the  Highest  being  77  and  the  lowest  42. 

MeinphU    7Vnn<>«  ►»•  — Telegram  not  received. 

Na'ttVille.  Teuneaaee. — It  lias  rained  on  one  davof  the  week 
to  the  extent  of  two  hundredtlis  of  an  inch.  The  ther- 
mometer has  ranged  from  36  to  7.5.  averaging  35. 

Mobile  Al'thiitnj.— The  weather  has  been  dry  and  too  cool 
during  the  week,  delaying  germination  and  injuring  young 
plants.  Condition  is  very  backward.  Average  thermometer 
63,  highest  81  and  lowest  45. 

Mo'-tgomnry  Alabama  — Farmers  are  progressing  well 
\vith  their  work.  We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  62,  the  highest  being  74  and 
tlie  lowest  31. 

MiulUtm  Florida —Planting  is  still  in  progress.  There 
has  been  no  rain  during  the  week.  The  thermometer  has 
ranged  from  47  to  86,  averaging  70. 

i^ivannah,  *eorgia.—^e  have  liad  dry  weather  all  the 
^veek.  The  thermometer  has  averaged  64,  the  highest  being 
81  and  the  lowest  .50. 

Augusta  tieorgia.— There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  60,  ranging  from  44 
to  81, 
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Charleston,  South  Carolina. — Dr3-  weather  has  prevailel 
all  the  week.  Average  thermometer  64,  highest  76,  lowest  51. 

Stateburg.  Sou'h  i^aroliia. — There  has  been  no  rain  all  the 
week  and  a  moderate  precipitation  would  be  benefioial. 
Light  frost  occurred  on  Wednesday  but  without  damage. 
The  thermometer  has  averaged  60'8,  the  highest  being  79 
and  the  lowest  30. 

Oreenicood.  South  Carolina, — There  has  been  no  rain  the 
past  week.  Moisture  is  needed  to  sprout  seed.  Gardens 
are  in  good  condition.  The  thermomieter  has  averaged  58, 
ranging  from  46  to  71. 

IVilnon,  yofth  Carolina. — Telegram  not  received. 

The  folloviriag  Htau9>iieui  wu  aavu  also  received  by  telegraph, 
■howing  the  bnight  of  the  rivers  at  the  points  named  at 
8  o'clock  April  32.  1897,  and  April  33,  1896. 


Apr.  22,  '97. 


New  Orleans Above  zero  of  gauge. 

Hemphig Above  zero  of  gauge. 

SaahvlUe Above  zero  of  gauge. 

Bhreveport Above  zero  of  gauge. 

VlotBbnrg. ...Above  zero  of  gauge. 


Feel. 
190 
35-4 
12-8 
21-3 
51-6 


Apr.  23,  '96. 


Feet. 

14-7 

1.^0 
5-4 
7-7 

38-7 


India  Cotton  Movement  Fbom  all  Ports.— The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  33. 

BOMBAY  BBOBIPTS  AND  SBIPKENTS  FOB  FODB  TB*BS. 


Tear 


•96-7 
'95-6 
'94-5 
'93-4 


Bkipmeutt  Ihii  ujeek.  |    ahipmente  utiee  Sept.  1. 


6recU    Oonli- 1  _  .  ,      0reat      Oonti- 
BHTn.'  nent.  '  "»'<»*■   Britain  I   nent. 


1,0001    3.000    9.000  21.000  379.000 

26,000  26.000;  56,000  486.000 

1,000    7.000    8.000  6,000  203,000 
l3U.OOOI3U.OOOl  40.000501.000 


Total. 


ReeeipU. 


Thit 
Week. 


Sine* 
Sept.  I. 


400.000  48.00011,123.000 
542.000  33,000  1,640.000 
209.000  79.000  863,000 
541.0OO|69,OOOU,2(i2,O00 


Aooording  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
33,000  bales  and  s,  iitcrease  in  shipments  of  17,00  i  bales,  and 
the  shipments  since  Sept.  1  show  a  ■lecrease  of  14;!,0JU  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  1st  of  September,  for  two 
rears,  has  beeQ  as  follows. '"  Other  ports"  cover  Ceylon, 
Tntioorin,  Kurraohee  and  Cooonada. 


Oalontta— 

1896-97... 

1895-96... 
Kadraa— 

1896-97... 

1895-96... 
All  otbars— 

X896-97... 

1895-96... 

Total  aU— 
1896-97... 
1895-96... 


SMpmenUfor  the  teeeh. 


0rtat      Oonti- 
Brilatn,     nent. 


1,000 
1,000 


1,000 


3.000 
1,000 


2,000 
3,000 


1,000 
4,000 


3.000 
7.000 


TMal. 


3.000 
4,000 


2.000 
4,000 


.■»,000 
8.000 


Shipntenlt  ilnee  Sept.  1. 


Great      _     „       ,       _ 
Britain.    OonHnent.      Tota/. 


6,000 
10,000 

6,000 
10,000 

20,000 
12.000 


32.000 
32,000 


37,000 
43,000 

14.000 
7,000 

66,000 
45,000 


107,000 
95,000 


43.000 
53,000 

20,000 
17.000 

76.00t> 
57,000 


130,000 

127,000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  in  3,<)00  bales /«««  than  the  samp 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  !>'&>'),  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 


BZPORTS  TO  COBOPB  raOM  A. 


•■DIA. 


Bkipmenle 

to  ail  Burope 

from— 

1896-97. 

189S-9b 

1894-95. 

TKu        Stnee 
veek.      Sept.  1. 

Thit 
yteek. 

Sin 
Sept. 

Tfiie    1     timet 
week.    1   Sepl.\. 

Bombay 

AU  other  port* 

t»,000|    400.000 
5,000l     139,000 

26,000 
8,000 

5 12.000 
1  27,000 

8,000;     209,000 
4.O0O      10^.000 

Total 

14,0001    539,000 

34,000 

689,000     12.00ul    311,000 

Alexandria  Receipts  and  Shipmk.vts.— Through  arrange- 
nents  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  an  1  4itip  nents  (or  the  past  week  and  for  the 
correspondinK  wenk  of  the  orevinna  two  years. 


Alexandria,  Bgwpl, 
April  21. 

1896-97. 

1895-96. 

1894-95 

Beoelpta  (oaatars*).... 

TtalRweeh 

StnoeBept.  1 

45,000 
5,6Jl,0UO 

11.000 
5.160,o00 

10.000 
4,506,000 

TKli       Since 
iomAc.   Sept.  1. 

Thie 
week. 

Blnee 
Upt.  1, 

Thit 

teeek. 

ainee 
Sept   1. 

■xporta  (bales)— 
To  Liverpool    .    ... 
To  Oonttnenti 

Total  Enrnpfl 

6.000  301,000 
3,000  300.000 

9,0OOl60l.00O 

a.OOO  303,000 
2,0001273.000 

4,0Oo|576,O0O 

2,000 
6.000 

8,000 

240,000 
293,000 

533.000 

*  A  oantar  Is  98  pounds. 

tOfwblotato  Vmnri'^ii  In  1406-97, 43,371  baler,  la  1895-96,31,431 
bales;  In  1894-95,  37,095  bales. 

Ma.vchester  Market. — Our  report  received  by  cable 
to-oight  from  .Manchester  states  that  the  market  is  firm  tor 
yams  and  steady  for  shirtinKf.  Tlie  demind  for  loth  home 
trade  and  fori'ivn  marketi^  is  improving.  We  give  the  prices 
for  to-day  below  and  lesif  those  fcr  previous  weeks  of  this 
and  last  year  for  compt  rison. 


Hhl9 
"  26 

Apr.  2 
■•  9 
"  16 
"  23 


1897. 


32(  Oop. 
Tteitt. 


d.         d. 
65,a  »73ig 
633     »73,, 
638    97»i8 

66i8  '®73l8 

6^    ■»7>4 


B.  d.        8. 

4  0>a9e 

4  0Hi96 

4  0is»6 

4  O    «6 

4  0    96 

87m  »7Si.  4  0    «e 


8H  lb:  ahlrt- 

ingt,  common 

toylnest. 


Oolt'ti 
Mid. 
TTplds 


d. 
4 

331,. 

4 

4I32 
4ie 
418 


1896. 


32»  Oop. 
Twitt. 


d.  d. 

61s  «738 

6I3  ®738 

6J3  9733 

6>a  ^7% 

61a  »738 

6ia  »738 


SH  lb$.  Shirt- 

ings,  common 

to  finest. 


d.      8.  d. 

4i««6  81s 

4is96  81s 

4is96  8I9 

412  96  8I3 

4is96  gis 

4I396  81s 


Oott'n 

Mid. 

JTpldt 


d. 
4133J 

438 

413,0 

4133a 

438 

41333 


Sea  Island  Cotton  Movement.— We  havfl  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the- 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  33)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  oeriods  of  1895-96,  are  as  follows. 


1896-97. 

1895-96. 

Stock 

ReeeipU  to  April  23. 

TMt 
week. 

.ffinee 
Sept.  1. 

TAi» 

week. 

Since 
Sept.  1. 

1897. 

1896. 

Savannah   ...........  ... 

101 

1 

82,645 

10,371 

6,716 

116 

74,143 

10,405 

4,783 

11,241 
1,707 
3,262 

5,175 
1,658 
1,830 

Charleston,  Ao. .......... 

Total 

102 

99,732 

116 

89,331 

16,210 

8,663 

The  exports  tor  the  week  nnding  this  evening  reach  a 
total  of  565  hales,  of  which  313  bales  were  to  Great  Britain, 
353  to  France  and  —  to  Reval,  and  the  amount  forwarded  to 
Northern  mills  has  been  563  bales.  Below  are  the  exports 
for  thp  we?k  and  since  September  1  in  1896-97  and  1895-96. 


Bxporte 
from— 


3'vann'h.  *o 
Charl't'n.dco 
B'lorlda,  (fee. 
New  York.. 

Boston 

Phlla.,  Ac... 

Total 


Total  1895-6 


WeeK  Bnding  Apr.ZZ. 


Oreat  Fr'nee  _  .   , 
BrU'n.     *e.      Total. 


150 


312 

856 


253 


253 
144 


415 
150 


Since  Sept.  1, 1896. 


Oreat   Fr'nee  _  ,  , 
Brii'n.      4e.      Toioi. 


15,023 
2,933 

10,320 

10,574 

3,033 


565  41,838 


1,000  37,599 


3,076 


6,513 


102 
9,691 


H,467 


18,104 
2,933 

16,833 

10.574 

3,135 


51,579 


44,066 


North'n  Mil  s. 


Sinet, 
Week.  8ept,i, 


562 


562 
31 


26,274 
1,929 
6,716 


34,915 
36,990 


A  considerable  portion  of  the  8ea  Island  cotton  shipped  to 
foreign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page, 

Quotations  April  33  at  Savannah,  tor  Floridas,  commop, 
Sc.;  mf dium  fine,  lOc;  ohoic.  ISJ^c. 

^Tharleston.  Carolinas.  medium  tine,  17@17}^c,;  fine,  18c.; 
fully  fine,  I9(a80c  :  e.xtra  fine.  3S@3.Jc. 

Jute  Buits,  B\ooino,  &c.— There  has  been  more  business 
doing  in  jute  bagxiog  during  the  week  uader  review,  out 
prices  are  uncha-K^d,  the  closing  quotations  to-night  being 
5'4C.  for  l^i  lbs.,  5?8C.  for  3  Ibi.  and6i^'!.  for  standard  grades. 
Car  load  lois  of  standard  brands  are  quoted  at  5\4c,  for  1% 
lbs.,  5Jio.  tor  3  lbs.  and  65<'5.  for  31.^  lb<..  f.o.b.  at  New  York. 
Jute  butts  are  quiet  at  l'05c.  for  paper  quality,  l'30o.  for 
mixing  and  l-^^^c.  for  bat;giag,  all  to  arrive. 


BxcHANaEs. — The  following  exchanges 
during  the  week: 
-04  pd.  toexoh.  500  Hay  for  June. 
lOpd.  toexob.  3,tOOMiiyfor  Auir. 

37  prt.  toexoh.  600  Nov.  for  July. 

01  prt.  to  exoh.  200  .July  for  Aug. 
•II  pd.  toexoh.  H.900  May  tor  Aug. 
'  10  pd.  to  exoh.  2. 1 00  .May  for  July. 

38  pd.  toexoh.  l.OOi)  Oct  f  ir  Aug. 
OS  pd.  to  exnb.  100  May  for  .Tune 
•04  pd.  to  exoh.  7  JO  Oct.  for  Deo. 


have  been  made 


•IS  pd.  to  exoh.  400  Got.  for  Sept. 

12  ud.toexch.  12,200  May  for  Aug. 
•lip  I.  toexoh.  1.200  Sep.  for  May. 

02  prt.  CO  e  joh.  100  July  for  Aug. 
■24  pd.  to  exoh.  500  Deo.  for  May. 
•27  pd.  t,o  axon.  300  Uot  for  May. 
•26  pd.  to  exoh.  100  Nov.  for  May. 
-09  pd.  to  exoh.  200  May  tor  July. 


HiOH  Water  i.v  the  Mississippi.— -By  the  crevasses  at 
Delta  and  La  Fourche,  Li.,  this  week  considerable  additional 
area  in  the  Mississippi  Valley  has  been  overfloived.  The  sixth 
break  in  the  Yazoo- Mississippi  delta  levees  occurred  on  Wed- 
nesday morning  at  Shipland  Landing,  Issaquena  County, 
Mi8».,and  inundated  much  highly  productive  land.  According 
to  a  report  iesued  by  the  Treasury  Department  at  Washington 
on  April  2Ut  the  total  area  submerged  at  that  date  exceeded 
20,0)0  cquire  miles,  the  crops  from  which  last  year  approx- 
imated in  value  close  to  twenty-two  millions  of  dollars, 
of  which  over  sixteen  million  dollars  wis  represented  by 
cotton,  the  production  of  that  staple  being  placed  at  466,056 
bales.  Telegraphic  rep3rt8  this  evening  indicate  that  the 
crest  of  the  flood  has  reached  New  Orleans  and  that  every 
(•ffort  is  being  made  to  hold  the  levees  against  it.  At  Helena 
and  Memphis  a  gradual  declina  is  in  progress. 

8HIPPIN0  News,— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
73,834  bales.  So  tar  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chboniole  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thtirsday. 
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e.lM  upUoil 


nw  ToKK— T»  UTOTpool,  p*r  •teuaer  Cavlo, 

Md  mSMk  Itlaod. .....\..~..... 

T*HaU.p«r««««ai«rL-»r««».«5l. ~ 

ft  I/>tth.MratMiii«r  iXtio,  1,000 ....  ...... 

To  H*rra,^ar  MOAcer  l.i  N  irmtadle,  451  uplaad  Mtd  J53 
^j^  l^l>Bii  ...     ••....  ...-...•...•.•..*..  .....'..*■........« 

Tt  >ni»<w.  p(r  ttMunar 8|>n«.  IM 

TvMMBtMir*.  por  ■learner  PaU1a.l,7SI 

XeAatwarp,  per  (Iramen  Keouocton,  1,019. ...Port  Dar- 
vts,  l,tI6i. ■  .--..-...-....-.....•-...: •• 

T*  0«Bi»,  prr  itMDen  Bolodlis  S.181. Werra.600 

T» Waptoe. pm >i«emer  WerrmOOO 

TaT«l««la.f«relMaMr  Pl«-qa«,ape - 

To  TMle«.fer  •!••■«  Plcqam,  800 ■■■■i^~ 

■•w  omittm  Tn Urarfool. per atMaer OoaU Rlean,  1,873. . 

T»  a«UaM.  per  aMHter  TotT  Bead,  9.900 

To  ABtwerViperMaBiBarOaetUlaD  Ptlnoe.  3,t98 

Tl  niinriniio   par  eteaiMn  Barealooa.  8.3M....J.  Jorer 

Pan  unn ..~ .~ 

T9  Uaaca,  par  eteamera  CItta  dt  Ueailna.  989....Tiuoan 

Prlaeaw8,850.. .....■■. •.  ............... 

■e«»w •  To Brem«D,  per aMamar  Speelaltat,  6,070.....  

■ATjjraAa— To  Bremf  D,  ptr  ateamar  Olenmorreo,  4,723 

BMnawKV-To St  Petenborc.  par aieamar  Crown,  2,6S0  .... 
•0«io»— To  UTanwol,  per  •teaoaara  Saobem,  g0S....B7lranla, 

98  apiaad  and  390  Baa  laUad...  Victorian,  140 

To  Bail,  per  uvamer  Ohto,  819 

•4I.Tatoa»— To  Urerpool.  per  ttaamer  Roeamore,  676  upland 

aa4M6SaaIalaad..... 

To  Bra^ea,  per  itaaaar  Aachen,  1.871 

■*«  FBAacnoo— To  Japan,  per  itsaioer  City  o(  Rto  de  Janelr(>, 

TaOoma— To  japan,  per  ateaiser  Brarmer.  50 

■kattui -To  Japan,  per  steamer  aakura  Ham,  2,150 

T«tal.. ......>... ....~..»..~  73  934 

Tba  pwtioaUiia  of  theae  ■hipmenta,  arranged  in  our  usual 
form,  an  as  foUowa, 

Other  Bremen  OtAer 

Uftr-  Vniltd  4  Uam-  goHk    South 


6,356 

1,000 

70S 

l.M 

1.781 

3.291 

»,7S1 

400 

006 

300 

1,873 

9,800 

3,494 

5370 


6.554 

4.809 
6,676 
4,723 
3,65) 

1,4.N0 
81'! 

1.281 
1,271 

300 

50 

3,150 


Salaa  of  the  week balea. 

Of  which exportera  took.... 

Of  which  ipeoulatora  took.. 

Halaa  American 

Aatoal  export 

Forwarded 

Total  iitock— Eatlmated 

Of  which  Amerloan— Eatlm'd 
Total  Import  of  the  week 

Of  which  Amerloan. 

Amonnt  afloat 

Of  which  American 


Apr.  2.       Apr.  9       A/ir.  Hi 


55,000 

1.200| 

600 

53,000 

8,000 

66,000 

1,281,000 

1.147,000 

44,000 

SO.OOO 

101,000 

90,000 


61,000 
1,000 
1,000 

55,000 
6,000 

«8,000 


59,000 
1,000 
1,000 

54,000 
8,000 

59,000 


Apr.  33. 


34,000 

1,400 

200 

82,000 
6,000 

55,000 


l,27d,000  l,2«8,0O0  1,254,000 
1,134,000>1.111,00011,100,000 


66,000 
49,000 

94,000 

8a,oool 


53,000 
31,000 
78.000 
65,000 


57,00a 
80,000 
69,000 
58,000 


The  tone  of  the  Liverpool  market  for  apota  and  futures  each 
da/  of  the  week  ending  April  23  and  the  dallr  doling  prloes 
of  spot  cotton,  haTB  been  as  follows. 


4m(. 


AllWI'^lAtf 


Market, 
1:45  p.  M. 

Hld.apl'ds. 


Salea 

8pee.  ifcexp, 


Futurte. 
Market,  j 

1:45  P.  M.J 

Market,  i 

4  p.  H.     ' 


a 
o 
H 


jrwuiay. 


Tuttd€ty. 


a 

o 
H 


WM'ttoy. 


n«r*tf*y. 


Oood 
demand. 

13,000 
500 


Bteadr 


Uarden'K, 


4>e 

12,000 
500 


Steady  at 
■artlallr 
.«4adr. 


Firm. 


«Hdav. 


Hardan'r 
loadanaj. 

10,000 
500 


Qnlat; 


Qniel. 


noa<. 
6,856 
1,873 


Kingd.  Batre,  bwrg  SHrope-Burope. Japan.    Tola 


1.S54 
0.900 


7C5 


1.942 
5.870 
6,676 
4,723 


3,281    AA97     19.715 


6.243  10,363 


1,450 
1.381 


819 


2,650 


._     1,271 


800 

50 

2,150 


33,719 
6,676 
4.723 
2.650 
2  269 
2.5S2 
300 
50 
2.1 5U 


The  prloes  of  futures  at  Liverpool  for  each  day  are  give  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


Aprii  17  (o 
AprU  23. 


TMal.,^  10,960  12.573   705  19,973  12,174  14,950  2,500  73,834 

Below  we  add  the  otoaranoes  this  week  of  Tessels  carrying 
eotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

•ALTasTOB— To  liTtrpool— April  17-8tramer  GoTemor,  3,235. 

To  Matchaatf  r-Aprll  31-Bteamer  KlnKotor.  7.005. 
■aw  OBLiAia-To  Lirerpool -April  21— Steamer  Musician.  7,200.... 

April  22— Bteam«r  rraTeller,  5,000 AprU  2J-Bteamer  Mlra, 

5,u00. 
To  Bavre— AprU  17- Steamer  Queenitmore,  10,465  ...April  10- 

BteairerBfndo,  8,134.. ..April  '.<1 -Steamer Corrlentes,6,4ul. 
To  Dunkirk- April  16- Steamer  Barbara,  1,184. .  .April  23— Steamer 

Marino.  1.750. 
To  Bremen- April  32— Steamer  Benrath,  7,100. 
To  BamborK- April  22— Steamer  Belghlngton,  960. 
To  Oecoa— Apill  21— Bteameia   Caullna,    and    Moorish    Priaca, 
10.700. 
M0BII.B— To  Uverpool- April  21  —Steamer  BantcUft  3.409. 
PsaaACOLA-To  UverprQi  -  Api  11 31— steamer  Ledslstor.  4,091. 
8ATA!n<AH-To  St.  PetershurK -April  17 -Steamer  Cento,  4,425. 
To  Barcelona— April  21— Steamer  Cono,  3,392. 

BaoaawiOB- ro   Brrmen- April    16— Steamer    Beathlleld,  3,925 

April  22— Steamer  Beoley,  5,351. 
HOBPOLB-ioLlrtrpool— April  16— Steamer  PInner'a  Point,  3,577. 

To  Kottetdkm— Apill  21— steamer  Mobile,  300. 
■osioa— To  Lliariool— April  14— Steamer  Oeatrlan,  3,031  upland  and 
SOBa/illan..    Anrll  15— Steamer  Soman,  78  upland  and  lao  Sen 

laland...  April  16— Steamer CaUIonIa,  639 April 20 -Steamers 

Miehlxan,  V34:  Plilladelphlan,  230. 
■AtTiMOBK- 1  o  LiTerpool— Apill  14— Breamer  Ulstermore,  1,070. 
To  Brrmen— ApiU  17-Steam»r  Crefeld,  1,586. 
To  Usmbarg— April  16-8teamer  ArabU,  250. 
PBn,ASSLpaiA-  To  LJTerpoal— April  20-Bi«amer  Indians,  144. 
MaB  raaaoiSOO— To  Japan- Avrll  2t  -steamer  Uaello.  A'J3. 

Below  we  give  all  news  received  to  date  of  disasters  to 
Tenels  carrying  cotton  from  United  States  ports,  dtc. : 

Bajoaba,  steamer  (Br),  from  New  Orleans.  April  17.  for  Dunkirk, 
with  1,184  bales  o(  cotton,  weot  arhore  April  21  ami  as  all  effirt^ 
to  float  her  failed,  part  of  her  carK<>  lia<l  to  bo  dlnvbarKi'd.  Hnr 
michlnrr)'  Is  deranced,  and  on  belog  flostod  she  was  towed  back 
to  Mew  Orleans  fur  Insjwctlon  and  repairs. 

Ootton  freights  at  New  York  tbe  past  week  have  been 
M  foUowr, 


April 

April-May .. 
May- June . . 
June-July.. 
July.-AUK.. 
AuK.-Sept.. 
8ept.-Oct... 
Oot.-NoT... 
Nov.-Deo... 
Deo.  .J  an... 
Jan.-P«b... 
Feb.-Jfch... 


Satnr. 


Hon. 


■s 

a 


Taea. 


5 

a 


Wed.     Thnra, 


1:451    4 
P.  M.I  P.M. 


1:451    4 
P.M. 'p.m. 


d. 


401'401>4  02  404 
401  401  4O2|403 
4  00  4  00  4  01  4  02 
3  63  4  UO  4  0l|4  02 


3  63  3  0  )  4  00 
3  60360361 
3  51  3  5*8  5J 
3  48  3  48  3  44 
3  46  3  40  3  47 
3  45345346 
3  45:3  45  3  40 


4  01 
3  63 
3  56 
3  50 
3  49 
3  47 
8  47 


Frl. 


1:45 
P.M. 


a. 

4  05 
4  04 
4  03 
4  02 
4  01 
3  63 
3.57 
3  50 
3  49 
3  47 
3  47 


4 
P.M. 

d~ 
4  04 
4  03 
4  02 
4  03 
4  01 
3  63 
3  5& 
3  50 
3  48 
3  47 
3  47 


Men. 


181 


301* 


<5.87itl 
351 

251 

Km 

38t 

"h 

85) 


fteaf. 


18t 


SOi* 


35.27>«< 


SSI 


351 

"ita 
881 


H 
851 

»< 


SL. 


Wednee. 


181 


301* 


35-27^1 
2ftt 

"iM 

881 
"«i 

851 


TAurt. 


181 


30\' 


3S-37>i« 


351 


951 

138 


85t 


181 


301" 


2527  "it 


25 1 


25  ( 

381 


851 


'<4  '«4  *«4  MaydeUvery. « — .o.    77^ 

'  And  5  per  cent.  June  delivery o.    77>« 

.JflU^Thr^^^S!* "?"  y^l?^ '"'  ^:t *•"' 'el'"''*'  8  8e"'p^cX77eiiva;r.v.t  Itl: 

stateaentof  the  week's  sales,  stocks,  *o.,  at  that  poH.  oeot 


BREADSTUFFS. 

FaiOAT,  April  23,  1897. 
Thera  has  been  a  fairly  large  volume  of  businest  traasicted 
in  the  market  for  wheat  fl  )ur.   The  sharp  rise  in  wheat  valuea 
following  the  dezlaratioiof  war  batween  Turkey  and  Greece 
stimulated  a  fairly  brisk  cillfrom  the  bom 3  trade  for  supplies, 
principally  the    trade    brands,    and    prices    have    advanced 
sharply.    There  has  also   been  a  fairly  active  demand  from 
shippers  for  the  low  grades  and  higher  prices  have  been  paid. 
At  the  close  the  market  was  fairly  active  and  firm.    Advices 
received  from  the  Northwest  have  reported  a  ojntinu^d  active 
demand,   but  principally  from  the  home   traJe,  at    belter 
prices.    Rye  flour  has  been  in  moderately  active  demand  at 
steady  values.     Cjrn  meal  has  had  a  fair  sale  at  unchanged 
prices. 

There  was  an  active  and  somewhat  excited  speculation  in 
the  market  for  wheat  futures  early  ia  the  week,  and  prices 
advanced  sharply  on  the  formal  declaration  of  war  between 
Turkev  and  Greece.  The  net  advance  in  prices  for  the  week 
amounts  to  iJa^'i^JiC  for  thenear-by  deliveries  and  3i^@3?8C, 
for  the  distant  mouths.  Saturday  there  was  active  biiying  lor 
foreign  account,  apd  prices  closed  at  an  advance  of  l^i®i^i^. 
for  the  day.  Monday  the  market  opened  excited  ana  decid- 
edly higher  on  the  war  news  from  the  Far  East.  The  highest 
prices  were  reached  during  the  flrsl  hour  of  trading,  May  de- 
livery selling  up  to  SSTgC.  Realizing  silea  caused  a  reaction  of 
about  2c.  from  the  top  values  of  the  day,  but  at  the  close  prices 
showed  a  net  advance  of  3,^^@4^o.  Tuesday  advices  were  re- 
ceived from  the  foreign  markets,  which  had  been  closed  since 
Thursday,  in  observance  of  the  Etstertide  holidays,  and  as  the 
advices  were  disappointing  there  was  further  selling  to  realize 
profltsjand  prices  closed  I'sSlJiO"  down  for  the  day.  Wednes- 
day and  Thursday  the  net  cnanges  in  prices  were  uaimportant, 
although  the  speculation  continued  fairly  active.  Today, 
however,  on  the  reports  that  the  Greeks  had  repulsed  the 
Turks  and  were  recovering  territory  they  had  lost,  the  market 
turned  sironger  and  the  close  was  Hrm  at  an  advance  of  l'i'9 
l,^4c.  On  the  "curb"  prices  further  advanced  J^o.  In  the 
spot  market  a  moderate  volume  of  business  has  t>een  trans- 
acted with  shippers  ;  in  fact  demind  at  the  close  was  active. 
The  sales  were  principally  of  spring  wheat  for  forward  load- 
ing. The  terms  of  sales  were  generally  private,  but  prices 
quoted  were:  87' ^c.  for  No,  1  Northern  Dulutb,  f.  o,  b, 
afloat ;  No.  1  Northern  New  York  at  SSaWJ^c,  f,  o.  b,  afloat, 
and  No.  2  hard  winter  at  84c,.  f.  o.  b.  afloat. 

OAiLT  oiA>nMo  PBtoss  OP  «o.  3  aao  wwtbb  wbsat. 

Men.     r«<».      Wetl,     Thuri,    t-i. 
%\\       80>4       80>a       HO  Sl>a 

79'e         ....       79'8       80«» 
SO'^       79!%       79  7S»4       80 

79i«       77^       763s       75»4        78% 
60%       79>«       78>«       77>«        78% 


Oeoember  deUvery o,    77 


Apkil  24    1897.1 


THE    CHROINICLE. 


811 


There  has  been  a  slight  increase  to  the  speculative  dealings 
in  the  market  for  Indian  corn  futures  and  prices  for  the  week 
have  advanced  ^s@JaC,  on  bujinn,  largely  by  shorts  to  cover 
contracts,  stimulatea  by  the  declaration  of  war  in  the  Far 
East  and  in  sympathy  with  the  sharp  rise  in  wheat  values. 
To-day  the  market  was  fractionally  higher,  following  the  im- 
provement in  wheat*  prices.  In  the  spot  market  only  a  lim 
ited  volume  of  business  has  been  traosacted,  but  prices  have 
advanced  with  futures,  closing  with  sales  of  No.  2  mixed  at 
30%(a30}^c.  in  elevator  and  313|@31J^c.  f.  o.  b.  afloat;  also 
old  yellow  at  31c.  in  store. 

oKiLX  OLoanici  prcju  or  no.  3  Mczao  aosn. 

SeU.  Jf  on.  Tua.  Wed.  Thuri.  JVi. 

April 0.    29»»       SOSg  BO'S  3()i4       BOH  30i« 

Mky  delivery o     29^       SO^s  30%  29^       29%  30 

Jnly  delivery c.    SO's       3l»g  31»8  31»b      3119  sm 

September  delivery o.    32  ■«  33  32^8  3258       32S8  32^8 

Speculation  on  the  market  for  oats  for  future  delivery  has 
been  quiet,  but  there  has  been  an  advance  in  prices  for  the 
week  of  l@li^c.,  in  sympathy  with  the  improvement  in  other 
grains  and  on  the  war  news  from  the  Far  East.  To-day  the 
market  was  firm  and  J^o.  higher.  In  the  8p.>t  market  busi- 
ness has  been  more  active ;  shippers  have  been  fair  buy- 
ers and  prices  have  advanced.  The  sales  to-day  included  No. 
2  mixed  at  23-5.  in  elevator  and  No.  2  white  at  26j.  in  elevator. 

OAiLT  oiouaa  fbiou  or  ho.  3  iiixbd  oat*. 


Mat. 


JI»y  delivery.... o.    2l\ 

Julydellverv ..o.    22'4 


Jfon.  TueM.  Wed.  Thurt  f>ri. 
32%  22is  22>4  22'4  22>9 
23>4        22%         23  22^8        23>« 

Rye  has  continued  in  demand  for  export  to  Germany  and 
prices  have  further  advanced.     Birley  has  baon  fairly  active 
and  firm. 
The  following  are  closing  quotations  : 
rLour. 
fiaa~— Vbbl.  92  15S  2  8^  1  Patent,  winter t4  503  490 


•apemne 2  509  3  35 

■ztr»,iro.3...... 2  959   8  50 

■xtr»,No.  1 3  109  3  40 

Oaan 3  459  4  25 

atral^hto 4  109  4  35 

Patent,  spring 4  359  4  55       , _ 

(Wlieat  flonrln  saolu  sell*  at  prloes  below  those  for  barreli.l 

OBAIS. 


Olty  mUlR  extras.. ...    4  809  4  90 
Bye  floor,  inperSne..    2  309  2  75 

Baokwheat  floor. ._ 9  .... 

Oom  meal- 
Western   &0. 1709  175 

Brandywme 180 


Wheat—  e.  e. 

Spring,  per  baso..  82    9  88 

Bed  winter  No.  1..  Nominal. 

Bed  winter .„  82    9  87 

Northern,  No.  1...  87><9  87% 

Oats— Mixed,  per  bo.  20    9  24 

White 21    9  Bl 

Ho.  3  mixed 23    9  24 

■0.2  white 26    9  27 


Oom,  per  bash—  e. 

Wesi'n  mlxed....^  29    9 

No.  2  mixed 30%9 

Western  yellow...  K0>99 

Western  White 80'a9 

Bye- 
western,  per  bosh.  39    • 
State  and  Jersey..  39    9 

Barley— Western 40    » 

Peedlnx. ...........  33    9 


0 
Si's 

3159 

33 

i)3 

4313 
44 
48 
34 
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THE    DRY    GOODS    TRADE. 

New  York,  Friday,  P.  M..  April  23,  1897. 
There  has  been  but  a  moderate  attendance  of  buyers  in  the 
market  during  the  past  week,  and  the  busineaa  arising  from 
orders  by  mail  and  wire  has  certainly  not  been  above  the 
average.  There  has  thus  not  been,  bo  far,  any  such  develop- 
ment of  demand  as  there  were  expf  ctations  of,  based  upon 
the  successful  auction  sale  of  last  week.  The  outcome,  al- 
though disappointing  in  this  respect,  hasnotadversely  alfected 
the  general  tone  of  staple  cotton  goods  ;  in  fact,  the  only 
changes  in  prices  noted  have  been  in  an  upward  direction, 

bleached  cottons  in  leading  makes  gaining  some  2}^  per  cent 
on  the  week.  This  is  an  encouraging  indication  that  despite 
the  quiet  character  of  buying  for  so  long  a  time  past  it  has 
nevertheless  been,  in  some  directions,  constant  enough  not 
only  to  prevent  any  accumulation  of  stocks  but  to  put  sellers 
in  a  poflition  where  they  can  name  higher  prices  with  good 
prospects  of  realizing  them.  The  woolen  goods  division  of  the 
market  has  been  dull  as  a  rule,  but  the  general  tone  continues 
firm.  Businrss  with  jobbers  has  been  inditferent,  but  a 
marked  improvement  is  expected  next  week  from  tbe  influx 
of  buyers  attracted  by  the  Grant  Memorial  celebration. 

DOMSSTIO  COTTO.N  OooDS— The  exports  of  cotton  goofis 
from  this  port  for  the  week  ending  April  19  were  1,341 
packages,  valued  at  172,3};,  their  destination  being  to  tie 
points  specified  in  the  tables  below: 


Wew  Tokk  to  April  19. 


ereat  Britain 

Other  BoTopean 

OUna  ...................... 

V><"a .„ 

fl»»)la. 

^'rtoa. 

West  Indies ^ 

JL'^if?,-.- 

Central  Amerloa. „ 

Booth  Amerloa 

Otner  Ooontrles ., ., 

Total 
China,  via  Vanooover*.. 

.     total 1,341 


1897. 


Wssik.  aineeJan.1, 


125 

100 

5 


fc7 
227 

78 
291 
408 

40 

1,341 


1,607 
1,3S4 

37,140 
992 
6,859 
8,889 
S.0S3 
804 
2.?  99 

17,141 
1.436 


68,836 
8.750 


77,386 


1896. 


Wt4k.  StneeJan 


107 
5 

eoo 


943 
146 
148 
250 
264 
66 

2,529 
2,145 

4,674 


678 
1,217 

26.723 
2.45i> 
5,574 
5.325 
3,945 
971 
2,8t0 

14,006 
1,118 


64.8(i» 
13.307 


78,173 


•^rona  ■«sw  Gmdaod  nilll  oolntsdlreot 

The  value  of  the  New  York  exports  for  the  year  to  date  hfs 
been  $2,823,780  In  1897  against  $2,983,731  in  1899. 

Bleached  cottons  have  developed  a  marked  hardening  tend- 
ency this  week,  advances  of  2  to  2>i  per  cent  being  reported 


in  such  leading  makes  as  Fruit  of  the  Loom,  Lonsdale, 
Maeonville  and  Homestead  4-4  goods.  The  demand  for 
such  goods  has  been  on  a  somewhat  fuller  scale  and 
stocks  are  in  good  shape.  Medium  and  low  grade 
bleached  shirtings  are  steady  with  a  quiet  business. 
Sales  of  wide  sheetings  have  been  on  a  limited  scale 
with  slightly  lower  prices  quoted  on  one  make.  Cotton 
flannels  have  sold  in  fair  quantities,  but  prices  have  been 
unsteady  and  in  some  instances  fully  down  to  the  basis 
of  last  week's  auction  sale.  Brown  sheetings  and  drills  are 
firm  in  standards  and  fairly  steady  in  other  weights.  Tlie 
demand,  however,  continues  quiet  throughout.  Cotton  blank- 
ets are  inactive.  In  coarse,  colored  cottons  small  orders  show 
some  increase  in  numbers,  particularly  for  denims,  but  the  de- 
mand is  readily  met  in  all  descriptions  at  previous  prices » 
Sales  of  kid-finished  cambrics  are  limited.  Staple  and  fancy 
prints  and  printed  specialties  have  been  in  quiet  request  but 
generally  steady.  Ginghams,  both  staple  and  dress  styles, 
have  ruled  dull  and  unaltered.  Print  cloths  have  been  in- 
active. No  sales  of  regulars  reported  at  Fall  River,  where 
the  quotation  is  unchanged  at  2  9-16c.  nominal. 

1897.  1896. 

gloeHof  Print  Ototht—        Apr.  17.  Apr.  13. 

AtProvldenoe,  64  squares.)                 (  247,000 
Kt  Fall  River,  64  squares..  >        • 


AtFallBlver.odd  sizes. 
Total  stook(pleoet).. 


791,000 
533,000 


18'»8. 
Apr.  20. 
119.000 

27.000 
113,000 


1894. 
Apr.  21. 
219,000 
340,000 

81,000 


1.621,000       250,000     610.000 

*  By  agreement  among  ths  oloth  brokers  no  datallel  statement  of 
the  [>rint  oloth  muket  Is  made  publlo. 

WoOLKN  Goods. — There  has  been  a  further  falling  off  in 
the  demand  for  woolen  and  worsted  trouserings  aad  suitings 
in  all  grades  during  the  week,  and  business  has  been  on  a  lim- 
ited ssale  only.  In  an  ordinary  season  this  would  be  the 
natural  sequel  to  the  placing  of  initial  orders,  bttt  many  sellers 
had  hoped  that  under  tariff  inducements  buyers  would  be 
tempted  to  extend  their  purchases  to  cover  mare  than  usual 
of  their  future  requirements.  Tnere  is  no  speculation,  how- 
ever, despite  the  prevailing  indications  of  a  higher  market  for 
merchandise  later  on.  The  general  tone  is  very  firm,  and  it 
is  quite  the  exception  to  find  a  seller  easy  to  deal  with  either 
in  staple  or  fancy  lines.  There  have  been  no  new  features  in 
the  market  for  cloakings  or  overcoatings.  Satinets  are  slow, 
and  ootton-warp  cassimeres  dull.  Flannels  and  blankets 
have  been  in  limited  request  but  firm  in  price.  Dress  gooda 
in  plain  lines  are  strong  and  the  general  run  of  fancies  firm, 

FORKION  Dry  Goods. — There  has  been  more  business  done 
during  the  past  few  days  for  fall  than  for  soins  time  past, 
but  still  both  buyers  and  sellers  are  cautious.  Tne  market  for 
dress  goods,  silks,  linens  and  other  leading  descriptions  is 
very  firm.  Seasonable  business  is  small  and  featureless, 
Intportatloma  and  Warelioase  VTItbdrairals  of  Dry  Goods* 

The  importations  and  warehouse  withdrawals  of  drv  goods 
at  this  port  for  the  week  ending  April  22,  1897,  and  since 
January  1,  1897,  and  for  the  corresponding  periods  of  last 
year  are  as  follows: 
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<T/iTt  AKP  City  Vtmiwtjir. 

TERMS   or    •USSCRIPTtON. 


ii-i  K«K!(T  will  bo  furruiihivl   triHiout 
>  it  subsaribsr  ot  the  OommkrciaI. 


I  will  nUio  be  furnished 
i.erof  the  Chrosk  LE. 
NT  will  likewise  be  fur- 
vijrv   subfKTiber  of  the 


Tlw   l*v» 
mtrt  rtutru 

Tl»  Mtaii 
■IMoMl  extn 

The  Srverr  l: 
■jriwd  inf A  ut  . 
QDonruc- 

Tb*<^OTAnos  SuppLKMLvr.  itraed  monthly,  will  also  be 
AralriiMl  iT'ikoHt  «xtra  ehtrg*  to  every  subicnber  ot  the 
OKaoxicut. 

TKBllS  for  the  ChR'>mcle  with  the  four  Supplements 
tbgnnanir  I  in  Trn  Dollars  within  the  United  St»t>s  and 
Tmtkn  Doll  in  in  Europe,  which  in   both  oases  includea 


Ternu  of  A4Tertl»lts— (Per  inch  sptre.) 


OMtta* ts&o 

OMMMlk  (itlmu)..  1100 

Tmlfoatfc*        (Siinie*)..  18  oo 


Three  Monthii  (13  time»>  ..$25  00 
Six  moDttiii  (26tlineR)..  4.'<  00 
Twelre  Montbn  (52  tlm<») .     5S  00 


•bore  trr<n>  for  une  month  aii<l  upwards  are  for  •tandlni;  carils. 


Chiraro,  l\\.—Frtract»  from  the  Mayor »  Mestage —la- 
•abmittioft  l>i<  annti«l  m^4ii(d  tu  (h^biirlof  Alii>?rm-4n. 
Majror  Swift  t  umishea  a  detailed  review  of  the  city  government 
<or  tb«  pait  year.  We  give  the  foUowinf;  portions  of  the 
meance  which  relate  to  the  financial  condition  of  the  city : 

"  There  has  been  an  earneat  efiFort  under  this  administration 
to  administer  the  clty'a  affairs  efficiently  and  economically, 
bat  you  will  doubtleas  remember  that  each  year  you  are  com 
pdM  t«  cnt  down  the  annual  appropriation  between  |3,000,- 
000  and  |S,000,000  below  the  aggrej^ate  amount  which  the 
heads  of  deputmenu  estimate  as  necessary  to  bs  expended. 
If  all  taxable  property  could  be  made  to  bear  its  fair  share  of 
the  public  bordeo,  and  only  its  fair  share,  there  would  proba- 
bhr  be  BO  oeoaaion  for  any  general  increase  in  the  rate  of  tax- 
anoa,  bat  merely  a  more  equitable  distribution  of  the  amount 
raisM  and  a  larger  and  sumcient  revenue  to  the  city. 

"  Ib  recent  years,  prior  to  my  administration,  the  difficulty 
of  managing  the  city's  affairs  to  the  satisfaction  of  the  com- 
mitnity  upon  its  limited  iooooae  led  to  the  loose  and  imorop^r 
■taolh)*  of  running  into  debt.  In  the  last  two  years  this  in- 
MMadaeas  has  not  only  not  been  increased  but  has  l>een 
mndVkj  rsdnoed.  Its  mere  existence  was  an  embarrassment. 
And  in  the  early  part  of  this  administration  an  attempt  was 
inade  to  secure' legislation  from  the  State  which  would  enable 
the  city  to  fund  it  by  bsuing  bonds.  Notwithstanding  a 
well-detinrd  public  sentiment  in  favor  of  such  legislation  none 
was  enacted.  Resort  was  then  necessarily  had  to  the  i><suance 
of  time  warrants  in  anticipation  of  the  c  illection  of  taxes, 
and  their  issuance  lias  made  it  possible  to  c  irry  ou  our  mani- 
cipal  government.  The  subsequent  collection  of  taxes  and 
the  praciica  of  dose  economy  have  put  us  in  pasiiioa  to 
Ndaeoi  such  warranta  at  the  dote  of  eaob  fiscal  ye^ir,  and  to 
pky  our  own  current  indebtedness." 

From  the  tables  presented  we  are  enabled  to  give  the  follow- 
ing data  concerning  the  rr*  mrces,  expenditures,  asiets  and 
liaoilities  of  the  city  for  the  pisi  year. 

The  moosyi  appropristed  for  corpirate  piirpoi^  for  the 
year  18M  were  as  follow*: 

■teaHssd  vsluatloD  of  propsrtjr f3t3,476,82S 

Twe vsresataa*s«a» 91,S89,536 

nSSaMfrsmialMMtUoeaiu  inuraea 3,635,72i 

DSMftateat   rreetpia,  traotton    asd    tram 
iflHsl  swncss....  .„.. -^ 1.191.653 

Tstal » $9,719,010 

The  expenditures  for  the  same  period  were  $ti,670,676, 
IcavlBg  9ifl,234  as  an  unexpended  balance  of  appropriations. 

The  hooded  debt  baa  been  reduced  $444,000  during  the  last 
two  yean  and  the  floating  debt  nearly  $638,000. 

The  penaanent  assets  amount  to  $-'}6,949,4l3,  and  the  total 
hooded  debt,  including  water  certiflcates  and  trust  funds,  to 
917,119^70.  making  the  surplus  value  of  realty  over  bonded 
debt,  •80.730.04$. 

Tbe  ODOolkctad  taxes  and  oaah  on  hand  amount  to  $18,436,- 
M$,  tad  tbe  entire  indebtedness,  other  than  the  bonded  debt. 
to  ft0,at6.$40.  leaving  a  aorplu*  of  current  assets  over  current 
liabilities  of  (70,MB. 

■•■d  Proposals  and  ^ogotlatlons.— We  have  r«- 
Mlved  through  the  week  the  following  notices  of  bonds 
raosatly  negolfatsd  and  hoode  offered  and  to  be  offered  for 
aale. 

BAMbcrr.  H.  C-Bowl  Offertng.~H.  J.  Brabham.  Chair- 
Ban  of  lbs  Board  of  Superrisots.  reporta  to  tho  Ohbo.niclk 
that  la  a  abort  Uom  the  town  of  Bamb«r»;  will  olTer  for  sale 
•10,000  to  •$0,000  of  oonrt-boose  and  jwllronds.  The  s.  cur- 
Ities  will  bear  S  per  oent  interest,  psyaole  semi-annually,  and 


will  mature  from  188S  to  1087,  inclusive.  This  loan  will  con- 
stitute the  only  indebtedness  of  tlie  town.  Tbe  assessed  val- 
uatiuu  is  atMUi  $320,000. 

Bax ley,  Ua.— /Ootids  Authorized.— At  an  election  held  In 
this  town  on  April  It),  1897,  the  people  authorized  the  issu- 
ance of  water-works  bonds  to  the  amount  of  $6,000. 

Berkley.  ?*.— BomI  Sale.— Tne  Finknce  Coaainittee  of 
Berkley  has  awarded  the  $3-5,000  of  !i  per  cent  improvement 
bonds  to  C.  H.  White  &  Co.  of  New  York  City.  Th^  securi- 
ties are  of  the  denomination  of  $l,0'JO«ach.d>ited  July  1, 1897; 
interest  is  payable  semi-annually  and  the  principal  will  ma- 
ture in  thirty  years  from  date  of  issue. 

Bethlehem,  Pa.— Bond  JVnos.— It  has  been  reported  that 
Hcthlehem  has  placed  a  loan  of  $4,000.  We  are  officially  in- 
lormel  that  no  such  loan  was  made,  but  that  an  election  wQl 
t)e  held  in  Junu  to  decide  the  question  of  issuing  $75,000  of 
street-improvement  t>ouds. 

Bradley  Connty,  Tean.—fiomis  Proposed.— It  is  reported 
that  Brailley  Cj^inty  proD>«pa  to  Issus  road-improvement 
bonds  to  the  amount  of  $73,000. 

BriHtol  Connty,  Mass.— Bond  Sate— On  .\pril  21,  1897.  the 
County  ("Vimmi'sion^rs  awarded  the  $100,000  of  four  percent 
notes  to  E.  H.  R  jllins  &  Sjns  of  Boston,  Mass.,  at  101-53.  The 
other  bids  received  were  : 

Adams  &  Co.,  Boston.  Maar  101-423 

BlodKot.  Mnrrilt  «  Uu  .  Bostoo.  Itass 101-410 

<U  IUtACo..  Boston,  tCaaa 101-079 

Third  NalloDHl  iiaalc.  Bn*U>n.  Ma«8 101-030 

J.  W  Lon(r»tr««t  A  «;o..  Boston,  M»»». 100-657 

ParklosoD  dc  Burr.  Bostoa,  Mass 100-623 

The  notes  are  of  the  denominxtioo  of  $20,(MX)  each,  dated 
April  23,  IH97  ;  interest  is  payable  semi-annually  and  the 
principal  will  mature  in  four  years  from  date  of  issue. 

Brockton,  Mass.- Bond  O^ertny. -Proposals  will  be  re- 
ceived until  7  o'clock  P.  M.  April  28. 1897,  by  W.  H.  Emerson, 
City  Treasurer,  for  the  purchase  of  $'2.'),0()0  of  4  oer  cent  water 
bonds  and  $3),000  of  4  per  oent  sewer  twnds.  The  securities 
will  be  dated  May  1,  1897.  and  the  interest  will  be  payable 
semi-annually  on  the  first  days  of  May  and  November.  The 
water  loan  will  be  issued  in  the  form  of  coupon  bonds  of 
$1,000  each,  maturing  Uay  1,  1927,  and  the  sewer  loan  will 
be  in  the  form  of  registered  certificates  of  $1,000  each,  matur- 
ing at  the  rate  of  $1,000  per  annum  from  May  1,  1893  to  1937, 
inclusive.  The  gross  debt  of  the  city  of  Brockton  on  May  I, 
1897,  will  be  $1,958,680.  Tbe  debt  incurred  by  special  legisla- 
tion (included  in  total  debt)  consists  of  a  water  debt  of  $730,- 
000,  sewerage  debt  of  $544,500  and  city  hall  debt  of  $168,000. 
total  $1,433,500,  making  the  amount  of  debt  to  be  within  the 
debt  limit,  $526,180.  The  debt  limit  is  SST-i.loG  76,  or  2%  per 
cent  of  the  average  valuation  for  the  last  three  years,  which 
amounts  to  $33,908,279.  The  population  is  estimated  at  83,863. 

Brooklyn,  N.  ¥. — Bond  News.— The  Board  oi  Aldermen  of 
this  city  was  this  week  requested  to  appropriate $3,100,000  for 
water-works  improvements.  The  issuance  of  these  bonds 
would  bring  the  city  debt  up  to  about  $1,500,000  in  excess  of 
the  debt  limit,  and  tor  that  reason  Compiroller  Palmer  objects 
to  the  is^ue  of  the  bonds.  The  t>orro^i'ig  capacity  of  the  city 
will  be  increased  on  August  1  about  $3,003,000.  The  matter 
was  referred  to  tbe  Committee  on  Water  and  Drainage. 

Cambridge,  Ma-is.— Bomi«  Proposed.— This  city  will  peti- 
tion cue  L  'gi.slature  to  authorio  a  loan  of  $100,000  for  various 
mprovenients. 

Cape  .*ay.  N.  i,— Bonds  A-Uhorized.—Xbe  City  Council 
has  authorized  the  issuance  of  improvement  bonds  to  the 
amount  of  $13,000. 

Carroll  Connty,  ^iA.—Bond  Offering.— This  county  pro- 
poses to  issue  (>  per  cent  refunding  b  mJs  for  the  purchase  of 
which  proposals  will  soon  ba  received. 

Catskill,  N.  Y.— Boiids  Propo»ed.—lt  is  reported  that  this 
town  proposes  to  issue  paving  bonds  to  the  amount  of  $30,000, 
and  that  a  bill  authorizing  tbe  issue  faas  been  passed  by  tbe 
Senate. 

Centre  Hall,  Pa.— Bonds  ^luf/iorued.— It  is  reported  that 
water-works  bonds  of  this  muaicipality  to  the  amount  of 
$5,000  have  been  vottd. 

Chsmbersbnrg,  Pa.— Boitd  NeiM.—A  report  has  been  pub- 
lished it)at  this  borough  has  sold  $4,000  of  bonds  at  prices 
ranging  from  100  13  to  103-015.  We  are  officially  informed 
that  the  botnugh  has  not  issaed  any  new  bonds.  U  is  sup- 
posed that  the  report  originated  through  the  stle  by  an  execu- 
tor, in  settling  up  an  estate,  of  that  anouitof  borough  bonds 
held  by  the  estate, 

Christisn  Coaaty.  Ky.— Bond  O/crtn^— Proposals  will  be 
received  until  M*y  18.  1897,  by  thi*  county  for  the  purchase 
of  $100,000  of  refuiding  bonds.  Tie  s'curitiee  will  bear  in- 
terest at  the  rate  of  5  per  cent  and  mature  in  thirty  yeais 
from  date  of  issue. 

Tbe  above  was  published  last  week  under  Hopkinsville, 
Ky.,  which  wsR  incorrect. 

Clevelsnd,  Ohio— Bond  Snle.— On  April  20. 1897.  the  $300.- 
000  of  4  i>er  c°it  sewer  bonds  were  awarded  to  W.  J.  Hayes 
&  Sons  of  Cleveland  at  107-48.    The  other  bids  received  were: 

Diets,  Oenlaon  &.  Prior.  Cli-vnlaoil.  Oblo. — 107-37 

Parson.  Ia^hcU  A-  Ot  .  Snv  Y.irk,  N.  Y  ...107-17 

Blodirt.  Mcnli'  ^la««  107-07 

K.  I..  Dar  *C"  A  Co.,  Bostoa,  Mass 100-S2 

N.  W.  Harila.v  I  „ 106-81 

E  H.  KolllnsA  Hods,  !la',t<)u.  Mast 106*67 

I*  W.  Morilson,  New  York 105-55 
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The  bonds  are  of  the  denomination  of  $1,000  each.  Interest 
is  payable  semi-annvially  on  the  first  days  of  April  and  Oct- 
ober and  the  principal  will  mature  October  1,  1921,  both 
principal  and  interest  beini;  pavable  at  the  American  Ex- 
change National  Bank  of  New  York  City.  The  payment  of 
these  bonds  will  he  provided  for  bv  taxes  levied  on  all  city 
property,  and  we  are  informed  that  the  city  of  Cleveland  will 
probably  not  issue  any  more  bonds  this  year. 

Clinton,  Mass.— Bond  Issue.— Tho  city  of  Clinton  has 
issued  $15,000  of  bonds  to  pay  the  cost  of  extending  the  water 
works. 

CoatesTille.  Pa.— Bond  O^ertTig.— Proposals  will  be  re- 
ceived until  13  o'clock  noon  April  37.  1897,  by  the  Finance 
Committee  for  the  purchase  of  -333,000  of  4  per  cent  water 
bonds  of  this  borough.  The  securities  will  be  of  the  denomi- 
nation of  S  00  and  $500;  interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July  and  the  prin- 
cipal will  mature  January  1, 1927.  subject  to  call  after  Julv  1, 
1898.  Each  proposal  must  be  accx>mi>anied  by  a  certified 
check  for  5  per  cent  of  the  amount  bid  for. 

Colbert  County,  Ala.— Bond  O/erinfir— Proposals  will  be 
received  until  13  o'clock  noon  May  10,  18»7,  by  the  Probate 
Judge  of  Colbert  County  for  the  purchase  of  $1«K),000  of  5  per 
cent  road  bonds.  Eich  bid  must  be  accompanied  by  a  certi- 
fied check  for  $1,000. 

Colomo,  Mich— Bonds  Proposed.— li  is  reported  that  this 
municipality  is  contemplating  the  issuance  of  water-works 
bonds. 

Corona  (N.  Y.)  School  District  No  2.— Bonds  Authorized. 
— New  school  house  bonds  of  this  district  to  the  amount  of 
$15,000  have  been  authorized. 

Crooksrille,  Ohio.- Bond  Sale  —This  village  has  awarded 
$6,000  of  6  per  cent  10-20-year  street-improvement  bonds  to 
the  Lamprecnt  Brof.  Co.,  of  Cleveland,  Oaio,  for  $8,186. 

DennlH.  M*-s  —Bond  Offering.— PripymU  will  be  rec-'ived 
until  2  o'clock  P.  M.  April  27,  1897,  by  the  town  of  Dennis 
for  the  purchase  o'  $10,000  of  notes,  ^ach  bid  to  sttte  the  rate 
at  which  the  loan  will  be  taken.  Tne  notes  will  n[iature  at 
the  rate  of  $1,000  per  annum,  from  1898  to  1907  ioclu-ive. 

Detroit,  Mich.— Bond  Rfdemptioa.— The  city  of  bitroit 
will  redeem  some  of  iu«  outstanding  indebtedness  with  the 
money  now  held  in  the  sinking  fund. 

Doarlass  Coanty  (Mini.)  lnde|>eiideDt  School  District 
No.  2. — Bonds  Autnorized. —  The  citizens  of  thi*  district  have 
TOted  in  favor  of  a  proposition  to  issue  $14,000  of  l'^  P^'  cent 
15-year  school  bonds  of  the  denomination  of  $1,000  each.  Of 
this  amount  $10,000  will  be  dated  June  I,  1807,  and  the  re- 
mainder September  1 ,  1897. 

Elizabeth.  Pt. — Bonds  Proposed. — The  citizons  of  Elizv 
beth  have  presented  a  petition  to  the  City  Council  asking  that 
pennission  be  granted  to  submit  to  a  vote  of  the  people  a 
proposition  to  issue  street-improvement  bonds, 

Eimlra,  N.  T.— Bond  Safe.— The  city  of  Elmira  has  sold 
$49,500  of  5  percent  school  bonds  to  Rudolph  Kleytwlte  &  Co.. 
of  Cincinnati,  Ohio,  at  104'48.    The  other  bids  received  were  : 

Benwell  4  Everltt.  Vew  York.  N.  Y 104  276 

Daniel  A.  Uoraa  &  Co.,  New  York,  H.  Y _ 104-2,3S 

Street.  Wykea  A  Co.,  New  Yorlt.  N.  Y 101  200 

MagoD.  Lewl»  A  Co..  ChloBKO.  Ill 104  107 

L.W.  Momion,  New  York.  N.  Y 10'l-753 

Pbtsod,  Leacb  AOo..  New  York    N.  Y 103-7.'iO 

B.  H.  RolllDaA8on.'<,  BoatoD,  Mu« „ 103630 

BerUOD  *  StorrR,  New  York.  N.  Y 103^70 

Walter  Stanton  A  Co.,  New  York.  N.  T 103-.'20 

Tb*  Lampreebt  Broa.  Co  .  CleTeland,  Oblo 103070 

C.  H.  White  dc  Co..  New  York,  N.  Y 102-750 

The  loan  is  issued  in  the  form  of  registered  bonds  ;  interest 
is  payable  semi-annually  and  the  principal  will  mature  from 
1906  to  1910. 

Fairharen,  Maas.— Bond  Sale.—Oa  4.prll  21, 1897,  the  Board 
of  Selectmen  of  Fairhaven  awarded  the  $75,000  of  sewerage 
bonds  to  Jose  Parker  &  Co.,  of  Boston,  MiSs,,  at  103'915J. 
The  other  bids  received  were: 

O.  A.  Fernald  A  Co  .  Boston,  Maas lOI-'lfl 

£.  H.  Gay  A  Co..  Boaton,  Msaa 103-790 

Adams  A  Co.,  Boaton.  U »88 .^ 103-.')36 

Dletz,  Deolaon  &  Prior,  Boston,  Uaaa 103-477 

W.  W.  Harrta  ACo.Boaton.  Maaa 103-430 

Eatabrook  ACo.,  Bostoq,  SCaaii... 103-4'Jl 

Blake  Bras.  &.  Co.,  Boaton,  Haas IU3  IrtO 

Parklnaon  A  Burr.  Boston,  Uaaa 103172 

New  Bedford  lost,  for  SavlnKs,  New  Bedford,  M«8S 103-120 

R.  L.  Day  4  Co  .  Btjaton.  tfaaa 103-079 

Blodxet.  M errltt  4  Co.,  Boatoo.  Maaa 102  HID 

Tower,  Olddloffa  4  00..  Biatoo.UiM^ 102  770 

Jaa.  W.  Longatreet  4  Co..  Buarnn.  MMa i0^-t372 

£.  H.  BoUlna  4  Sons,  Boston,  Masa 102-S39 

The  securities  are  coupon  hoods  of  the  denomination  of 
tSOO  and  $1,000.  They  are  dated  April  1,  1897,  and  interest  at 
the  rate  of  4  per  cent  is  payable  semi-annually  on  the  first 
days  of  April  and  October,  The  principal  will  mature  as  fol- 
lows; $2,000  annually  on  October  1  from  1898  to  1902,  $3,000 
annuallv  on  Oct.  1  from  1903  to  1907,  $1,500  annually  on  Oct. 
1  from  1908  to  1912,  $5,500  annuallv  on  Oct.  1  from  1913  to 
1916  and  $5,.500  on  April  1,  1917.  Principal  and  interest  are 
payable  at  the  First  National  Bank,  Boston,  Mass. 

Freeland,  Pa.— Bond  Offering. — This  municipality  will 
receive  proposals  for  the  puroliase  of  $13,000  of  6  per  odat 
school  bonds. 

Freeport,  N,  t.—Bonil  Sate.— On  April  17, 1897,  the  $2,500 
of  water  bonds  of  the  town  of  Freeport  were  awarded  to  Ben- 
well  &  Everitt  of  New  York  City  at  107  54.    The  securities 


bsar  interest  at  the  rate  of  5  per  cent  and  will  mature  ia 
twenty-two  years  from  date  of  issue. 

eaffaey,  8.  C— Bond  Safe.— The  $12,000  of  6  per  cent 
twenty-year  City  Hall  and  eleotric-liuht  bonds  of  Gafifney 
were  sold  to  R.  M.  Oates  of  Charlotte,  S.  C,  at  par. 

Glloacester,  Mass. — Bonds  Authorized.— A  loan  to  the 
amount  of  $34,000  for  municipal  improvements  has  been 
authorized  by  the  Common  Cjuocil  of  this  city. 

Grand  Forks  (N.  D.)  Independent  School  District.— Bond 
Sale. — Bonds  of  this  school  district  to  the  amount  of  $35,000 
have  been  sold  to  F.  R.  Fulton  &  Co.  of  Grand  Forks  at 
100'16.  The  securities  are  dated  April  1,  1897;  interest  is  pay- 
able semi-annually  on  the  first  days  of  Januwy  and  July  and 
the  principal  will  mature  in  twenty  years  from  date  of  issuoa 

Greengpring,  Ohio.— Bond  Neics. — Grsorge  W.  Eirhart, 
City  Treasurer,  reports  to  theCHRONlCLK  that  the  question  of 
ii'suing  water- works  and  electric-light  bonds  will  not  be  put 
to  a  vote  of  the  citizens  of  Greenspring  at  the  comin?  elec- 
tion, as  a  majority  of  the  voters  do  not  saem  to  favor  the 
project. 

Greenwood,  S.  C. — Bonds  Authorized.— T*.  C.  Du  Pre, 
Mayor  of  Greenwood,  reports  to  the  Chronicle  tnat  the 
citizens  of  this  municipality  Have  voted  in  favor  of  a  prop- 
osition to  issue  $^,000  of  court-house  and  jail  bonds,  to 
bear  interest  at  a  rate  not  to  exceed  7  oer  cent. 

Hartford,  Conn. —Beoordin^  Financial  Condition  of  the 
City. — The  following  information  in  regard  to  the  financial 
condition  of  the  city  of  Han  ford,  is  taken  from  Mayor  Pres- 
ton's message  submitted  to  the  Common  Council  on  April  19, 
1897: 

"  During  the  year  $1,000,000  of  6  per  cent  Capitol  bonds  came 
due,  and  the  city  was  able  to  refund  the  same  at  3}^  per  cent, 
thereby  reducing  the  interest  charge  2)2  per  cent  per  annum, 
besides  receiving  a  very  handsome  premium  on  the  sale  of  the 
bonds.  At  the  same  time  it  be-wme  necessary  to  issue  for  the 
purposes  of  paying  the  expenses  of  the  intercepting  sewer, 
public  improvement  bonds  to  the  amouit  of  $'50,000.  These 
public  improvement  bonds  were  also  issued  at  the  rate  of  3)^ 
per  cent,  and  the  city  received  on  the  entire  is'ue  of  $150,000 
a  premium  amounting  in  the  aggregate  to  $31,817.  This  is 
not  only  satisfactory  as  furnishing  additional  funds  for  the 
expenses  of  the  city,  but  as  showing  the  high  stand  of  the 
credit  of  the  city  of  Hertford  in  the  commercial  worl  J. 

'The  entire  city  debt  is  as  follows: — 

Waterdebt $970,00*' 

Otber  bonds  of  the  city,  none  of  wliluli  bear  a  bigher  rate  of 
Interest  tban  3>s  per  cent  per  aunum  and  $750,000  of 

wtalob  bear  Interest  at  the  rsteot  3  per  cent 2,917,000 

Notea » 194,181 

Total $3,681,181 

I^aa  oaah  teierve  to  pay  for  matured  Capitol  bonds 7,000 

93,674,181 

"  From  this  should  be  deducted  the  sinking  funds,  amount- 
ing to  ^9,851,  and  the  water  debt,  amounting  to  8970,000, 
leaving  the  net  ciiy  debt  on  April  1,  1897,  $3,394,330,  as 
against  $'3.251 ,190  on  April  1,  1896,  showing  an  increase  of 
$143,140.  This,  in  view  of  the  additional  expenses  incurred 
by  the  city  in  connection  with  the  intercepting  sewer  and  the 
park  improvements,  does  not  seem  to  be  a  very  serious 
change.  It  shoul  1  be  remembered,  however,  that  on  April  1, 
1896,  the  cash  on  hand,  as  shown  by  the  Treasurer's  statement, 
amounted  to  $171. .').')4.  while  on  April  1,1897.  the  cash  on 
hand  amounted  to  $S1,344,  a  difference  of  about  .$90,000,  which 
added  to  the  increase  in  the  debt  shows  that  the  actual  condi- 
tion of  the  city  to-day  is  that  of  an  increase  of  about  $233,000 
in  its  liabilities  above  its  assets." 

Helena,  Mont.— Safe  P08fp3n«d.— The  sale  of  $161,500  of 
refunding  bonds  of  Helena,  which  was  to  have  taken  place  on 
April  12,  has  been  postponed  unlil  April  27,  1897.    The  securi- 
ties will  be  of  the  denomination  of  $500  each,  dated  January  1 , 
1896;  interest  will  be  piyaole  semi-annually  and  the   princi- 
pal will  mature  as  follows:   $-{,009  at  ths  rate  of  $500  oer  au- 
num from  January  1,  1900  to  1913,  inclusive,  and  $1.53.500  on 
January  1,  1916,  both  principal  and   interest  being  pavable  at 
the  office  of  the  City  Treasurer  of   Helena  or  at  the  Third  Na- 
tional Bank  of  New  York  City,  as  the  purchaser  may  desire » 
The  bonded  debt  of  the  city,  iocludiai;  this  is-iu"!,  is  $391,500 
assessed  valuation  (estimated  at  14  of  actual  value),  $12,656,- 
783.    The  population  is  estimated  at  $15,000. 

HoUister,  Cal.— Bond  Offering.— Peap-na-U  will  be  received 
until  8  ocl(x;k  p.  m.,  June  7.  1897.  by  J.  H.  Shaw,  Town  Clerk, 
for  the  purchase  of  *35,000  of  6  p-r  cent  sewer  bonds,  payable 
in  gold  coin  of  the  United  States,  of  the  present  standard.  The 
securities  will  be  of  the  denomination  of  $875  each,  dated 
June  1,  1897  ;  interest  will  be  payable  semi-annually  and  the 
principal  will  mature  at  the  rate  of  $875  per  annum,  beginning 
with  Junn  1,  1898,  payable  at  the  office  of  the  Town  Treasurer 
of  HoUister.  All  bids  must  be  at  least  equal  to  the  par  value 
of  the  bonds  and  be  payable  In  gold.  Eich  proposal  must  be 
accompanied  by  a  certified  check  for  5  percent  of  the  amount 
of  the  bid. 

This  issue  of  bonds  will  constitute  the  only  indebtedness  of 
the  town  of  HoUister.  The  assessed  valuation  of  real  and  per- 
sonal property  is  $1,100,000  ;  the  actual  value  is  estimated  at 
about  $2,000,000.  The  State  and  countv  tax  rate  (per  §1,000) 
is  $13.50:  town  tax  rate  (per  $1,000),  $7  00.  The  population 
is  estimated  at  about  2,500. 

Jamaica,  N.  ^.—Bond  Sale.— The  $450,000  of  4  p?r  cent 
thirty-year  gold  road-improvement  bonds  of  the  town  of  Ja- 
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MUaft.  wkicti  it  WW  MppOMd  ntn  •w»rd««d  to  J .  K.  Hume 
q(  {|«w  York  CitT.  have  bMo  aold  to  E.  D.  Sbtpftrd  &  COm  at 
lOt-lt.    Tti*  oih'r  tid»  rcoairfd  wwu  : 

lSrc3«iwO>..  It»w  Tart.  S.  V 

57*  W.  MlfBAa.  X««  York.  H.  T , 

Xaua  o(  Um  »tio<re  bid*  wn  in  •ooordknoe  with  tho  ooo- 
dldoM  o(  U«  aato.  The  propoMb  of  the  Dime  SavinK^  Bank 
ami  the  Klap  Ooanty  Tnut  Oo.  wen  bwred  out  becauae  they 
OBBUlMd  ue  olauae  "if  lexAtly  and  lawfully  isaued",  and  it 
k  i«mrted  that  thcae  two  inatitationa  propoae  to  contest  the 
award  of  the  booda  to  E.  D.  Sbepard  ft  Cx  on  the  ground 
that  that  dauae  did  not  make  the  bid  a  conditional  one. 

JwBMtawa.  N.  Y.—Bomd  Aile.— On  April  10,  1807,  the 
Board  of  Public  Works  of  Jameatown  reoeived  (ha  following 
Wda  for  the  $50,000  of  4  per  cent  20-year  aewer  lionda,  the 
$4,000  of  4  per  cent  lO-year  paTing  bonds  and  the  $20,000  of  5 
Btf  cent  S-yrar  paring  oactifloatw: 

•S0.000 


*4,000 
Paving 
B'lnilt. 
103-00 
10-J30 
103-31 


•36,000 
Paling 
Verifs. 
102-.'0 
102  41 
102-41 


101-50 
103-11 
103-15 

100-81 
102  48 
102-80 

106'25 

160-29 

i66-oJ 

101-03 
100-673 

i6i-bV) 

101-129 
10287 

Hontlt. 

__JiiiErerttt 106-SOO 

Waller  SUntoa  *  Co }S5*22 

«.  W.  Ham**  <» lOe-280 

S.  U.  Bollta**  Bob*.. ...... ..>....10«179 

Mm**.  Wyke*  A  Oo 106-000 

nSaaTraftOo 106-970 

SSSkDaalioB  *  Prior ^..106-673 

aH:>iratte  *  oo 105120 

Xdw.  O.JoBe«0> 104-970 

|ia*«B,LowU*Co 104-7SO 

w7j.H*re**eoD* 104-670 

DbbM  a.  Morsn  AOo 104-025 

Badolpb  KleybolM  A  Oo 104-510 

BartroB  *  Biorn 104-5C0 

Ja*  W.  l>OBC*U«(>t  A  Oo 102-513 

ranoB.  Laaeb  A  Oo ^ $70  prem 

Tbe  $50,000  of  aewer  bonda  were  awarded  toBen«'Fll& 
Braritt,  the  $1,000  of  paving  bonds  to  Dieiz,  OrnUoo  &  Prior 
aad  Um  $90,000  of  paring  oertifloatea  to  Jas.  W.  Longatreet 
ftOo. 

jatfMT  OMBty,  Ia4.— Bond*  Propo»ed. — The  County  Com- 
■tMoaara  ot  Jaaper  County  propoae  to  issue  $40,000  of  court- 
bouae  booda. 

Jellleo,  Teaa. — Bond  Offering. — Proposals  will  be  re- 
vived by  Dr.  D.  W.  Moore,  Mayor  of  Jeilico,  until  1  o'clock 
p.  X.,  May  SS,  1W7,  for  the  purchaae  of  $6,000  of  school  bonda. 
Tike  interest  on  the  securities  will  be  payable  semi-annually 
and  the  principal  will  mature  in  twenty^  years  from  date  of 
iatue.  Each  bid  must  be  acoompanied  by  a  certified  check 
(or  S  per  cent  of  the  amount  bid  for. 

JapllB.  Mo.— Boiufs  Defeated.— It.  A.  Spears,  City  Clerk, 
report*  to  the  Chbo.<!Iclk  ttiat  at  a  recent  election  the  citizens 
of  Joplin  defeated  by  33  votes  the  proposition  to  issue  $5,000 
of  sewer  bonds. 

UbmIb.  HaM.— Boiuf*  iVopoted.— A  hill  authoriziog  this 
tnanicipalitr  to  issue  $U,000  of  water  bonds  has  passed  the 
Stale  Senate. 

LIbooIb  Park,  III.— Btport  of  Board  of  OommUsioners.— 
The  Board  of  Cammiaaioners  of  Linooln  Park,  in  presenting 
their  annual  report,  state  that  the  bonded  debt  oa  April  1, 
1897,  oonsiated  of  $460,000  and  the  floating  debt  $40,830. 
Sinca  April  1,  1803,  the  floating  debt  has  been  reduced  from 
$100,000  and  $25,000  of  bonds  have  been  paid  off.  The  total 
vnaipta  for  tbe  year  amount  to  $451,00)  and  the  expenditures 
to  $488,f  85. 

Lm  ABcelea,  C»,l,—Bond$  Authorized.— The  citizsna  of  Los 
ABMlea  have  voted  in  favor  of  a  proposition  to  isiue  $270,000 
«(  Iboada.  W.  A.  Uartwell,  Citr  Treaturer,  rei)orU  to  the 
XtaaomoLC  that  the  aecaritiea  will  be  issued  in  a  short  time. 

Mbmb,  QA.—Bond»  Autkorited.—Taniing  bonds  of  the 
city  of  )Iacon  to  the  amount  of  $50,000  have  been  authorized. 

Mal4eB.  Xaai.— Bond  Safe.— The  $25,000  of  4  per  cent 
watar  bonds  issaed  by  the  town  of  Maiden  were  awarded  to 
BiBfca  Braa.  *  Oo.  o(  Boaton,  Haaa.,  at  100-30.  The  other  bids 
(eotived  wcie: 

K.  a.  BoUta*  A  Boaa.  Beatoa.  Mai* 100-280 

BlodMt,  aUrrllt  A  Oo.,  Bestoa.  Ma** 100-280 

JaaeParkor  AOa..  Boatoo.  Maa* ..^....^ 100-275 

AAaaa  *  0*..  BoatoB.  Maa* m100'370 

PBmaaeaABarr.  Bostoa.  Maa* ^ 1001828 

Jb*.  W.  I  iiaBSlml  A  Ou..  Bocton.  Ma*i  ...^ 100-078 

Tbe  aaeoriHas  will  mature  as  foUowa:  $18,500  on  Aptii  1, 
1818,  and  $U.S  JO  on  April  1.  18W. 

■aaiaraaeek.  N.  X.— Temporary  Loan.— The  village  of 
llamarooeck  ha<  placed  a  loan  to  the  amount  of  $8,000.  The 
loan  waa  iatoed  in  anticipation  of  the  collection  of  taxes, 
wbtch  will  prjbably  be  levied  within  ninety  dtys. 

Mftrletta,  Okie.— Bond  0/«r ino.-Propoeals  will  be  re- 
eaivod  ontii  13  o'clcok  noon,  April  27,  1807,  by  Carl  Becker 
Ott7  0lrrk.forthepurchaseof$ll,8J3ofO  percent  bonds.  The 
MOuritleB  will  be  taaoad  in  -iucipation  of  tbe  collection  of 
apacial  Bwaismepli  for  r*  ''•"^  rovemenU;  they  will  be  of 
tbadMOMinatioaofiU  and  booda  ted  March  1, 1S07,  inter- 
est will  bo  payabta  r  i  the  principal  will  ma- 
ture at  (be  rate  of  r  n^Ooml  Offeriilf^^^'  'ro™  oate  of  issue, 
?5Jk'''\'^w5*/B^  5^8up^v1i;«««"|  the  city  of  New 
Tork.    »oW4J*^^^  ^  J^^^^j  xjnaidertd. 

•IO.«uO  to  $$0,000  of  coort-bouaaa 
I  wfll  bMtr  8  par  oaot  interest,  pi 


XlddletowB,  Conn.—Bijnii  Ojffering.—l'ropMoli  will  be  re- 
ceived until  7  o'clock  P.  M.,  April  20,  1807,  by  James  P.  Stow  , 
City  Treasurer,  for  the  purchase  of  $200,00)  to  $313,000  of  4 
per  oent  water-works  bond*.  The  seourities  will  be  of  the 
denomination  of  $1,000  each,  dated  July  1,  1807;  interest  will 
be  payable  semi-annually  on  the  first  days  of  January  and 
July,  and  the  prioolpal  will  mature  July  1,  10'31,  both  princi- 
pal and  interest  beiog  payable  at  the  ofBse  of  the  City  Treas- 
urer of  Middletown.  No  bid  for  less  than  par  and  aoonied 
interest  will  be  considered,  and  each  propojsl  mast  be  accom- 
panied by  a  certified  check  for  $4,800. 

Thi^  loan  was  authorized  to  provide  means  for  the  construc- 
tion of  a  new  and  additional  system  of  water  supply  by 
means  of  reservoirs,  and  will  be  issued  in  the  form  of  regis- 
tered or  coupon  bonds,  as  the  purchaser  may  desire. 
,  Tbe  preeent  indebtedness  of  Middletown  is  $333,0)0,  includ- 
ing water  bonds  to  the  amount  of  $00,000.  A  sinking  fund  of 
$4,723  61  is  held  to  pay  certain  water  bonds  as  thay  become 
due.  The  estimated  annual  earnings  of  the  new  and  old  sys- 
tems of  water  works,  after  paying  all  interest  and  other 
charges,  amount  to  $6,000.  The  assassed  valuati  >n  for  1806 
was  $6,000,000;  the  actual  valuatioa  is  estimated  at  about 
$8,000,000.  The  population  of  the  city  of  Middletown  is  esti- 
mated at  12,000  and  that  of  tbe  town  at  18.000. 

The  official  advertisement  of  this  band  offering  will  be  found 
elsewhere  in  this  Department. 

Minneapolis.  Minn. — Bonds  Authorized. — A  bill  has  been 
passed  by  the  L>gislsture  authorizing  $600,000  of  bsnds  of 
this  city  for  the  extension  of  the  water-works  and  erection  of 
new  school  buildings. 

MonoDgahela,  Pa  —Bond  Election. — Apropoaition  to  issue 
paving  bonda  will  soon  be  put  lo  a  vote  of  the  people  of  this 
town. 

Mniiising,  Micb. — Bonds  Authorized. — A  propisitioa  to 
issue  water- works  bonds  to  the  amount  of  $3),000  was  carried 
by  the  citizjns  of  Muoising  at  a  recent  eleoiioo. 

Naogatnck,  Conn.— Bond  News.— Tha  $50,000  of  4  per  oent 
hoods  of  the  borough  of  Naug  itiick  were  a  >?ard  ?d  at  a  private 
sale  to  Lelond.  Tovle  &  Co.  of  Biston,  Mas^.,  at  about  101-35, 
They  are  dated  March  1,  1807,  and  will  mature  March  1, 1007. 

Nevada  Connly  (Cal.)  School  District.— Bond  Offering.— 
ProposaU  will  bf  recelve<i  until  Mav  8.  1897,  by  the  Board  of 
Supervisors  of  Nevada  County  for  the  purchase  of  $10,0()0  of 
6  per  cent  gold  bonds  of  this  school  district.  Tbe  securities 
will  he  of  tbe  denomination  of  $1,000  each;  interest  will  be 
payable  annually  on  the  first  Monday  in  June,  and  the  prin- 
<  ipal  will  mature  at  the  rate  of  $3,000  per  annum  on  the  first 
Monday  in  June  from  1898  to  1003  inclusive.  Each  proposal 
roust  be  accompanied  by  a  certified  check  for  5  per  cent  of 
the  amount  of  the  bid. 

New  Brighton,  Pa.— Bonds  Proposed. — The  citizens  of  this 
municipality  have  under  coasideration  a  proposition  to  issue 
$60,000  to  $80,000  of  sewer  bonds. 

Newtown  (N.  Y.)  Union  School  DUtrlctNo.l.— Bo-"  I  Sale. 
— Oo  Aoril  20.  1897,  the  $53,00')  of  4  per  c-nt  school  onds  of 
thisdift'ict  were  awarded  to  Isiac  W.  Sherrill,  of  Pough- 
keepsie,  N.  Y.,  at  103  10.     The  other  bidj  received  were  : 

Daniel  A.  Moran  A  Co..  New  York,  N.  Y 102-638 

Hertron  *  Srorr*.  .Vew  York.  N.  Y 102-500 

People's  SkvlDRS  Bank,  Yonkera.  N.  Y.  (tlS.OOO) 101-210 

Henry  R.  WIlKon  ■ 101-087 

W.  J.  Hayes  A8>nii,  New  Y'orc,  N.  Y $103  50  premium 

A  bid  of  $.57,647  5)  was  received  from  Walter  Sunton  & 
Co.,  of  New  York  City,  on  the  basis  of  the  bonds  bearing  S 
per  cent  interest,  and  a  bid  of  102-79  from  the  Edw.  C.  Jones 
Co.,  of  New  York  Citr,  on  the  basis  of  the  boads  bearing  4]^> 
per  cent  interest.  The  Oiweg)  City  Savings  Biok  also  bid 
for  $10,C0)  of  the  bonds  on  a  a%  per  cent  basis. 

The  totereet  on  the  securities  is  payable  semi-annually  on 
the  first  days  of  January  and  July,  and  the  principal  will  ma- 
ture as  follows :  $1,000  on  January  1,  1001,  and  $53,000  at  the 
rate  of  $'3,000  per  annum  from  Januiry  1,  19)3  to  1027,  inclu- 
sive. 

The  net  bonded  debt  of  the  district  it  $600 ;  assessed  valua- 
tion, $563.09^  ;  tax  rate  (p>r  $1,000),  $14-80.  The  actual  value 
is  estimated  at  about  $3,500,000  and  the  population  at  2,500. 

Now  York  City. — Bond  Xewit. — The  bill  providing  for  an 
issue  of  $7,500,000  of  New  York  City  bonds  for  school  purposes 
has  been  amended  by  the  State  Senate  so  as  to  increase  the 
amount  to  $10,000,000.  The  Assembly  has  concurred  in  the 
amendments. 

The  Board  of  Estimate  and  Apoortlonment  of  New  York 
City  has  authorized  an  issue  of  $460,000  of  bonds  for  building 
a  new  oity  prison. 

New  York.- Bond  Sale.— On  April  30,  1897,  Comptroller 
Roberts  awarded  the  $),00),009  of  B  per  cent  gold  canal-im- 
provement bon'ls  as  follows  :  $6,000  to  Chas.  8.  Byington 
of  Albany,  N.  Y.  at  103  ;  $300,000  to  Blair  &  Co.,  ol  New 
York  City  at  101-75  ;  $6,000  to  Maclay  &  D  ivies  of  New  York 
('ity  at  101-6),  and  $3,688,000  to  Harvey  Fisk  &  Sons  of  New 
York  City  at  101-370.  The  following  is  a  complete  list  of  the 
bids  received : 


fl0.W 
MM' 
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Bidders. 


Ohaa.  8.  Byington,  Albany,  N.  Y 

Blair  &  Co.,  New  Yoik.  N.  Y.  - 

Haolar  A  Davles,  New  York,  N.  Y 

Harvey  Fiak  4  Sons,  New  Yoik,  N.  Y.. 


Joa.    .  OaTin,  Bullaio,  N.  Y. 


Wm.  B.  Sayer,  Warwick,  N.  Y' 

HetropolUau  Savings  Bank,  New  York,  H.  Y. 

Troy  BaviDgs  Bank,  Troy,  N.  Y 

Hanafaomrera'  Trait  Co.,  Brooklyn,  N.  T — 


Amount,  Bids. 

$G,000 102  00 

lO.CCO 100  7S 

lo.oeo 100-00 

300.000 101-75 

6.O0O  ..  ..101-SO 

3.000.000 101'279 

or  any  portioD. 

200,000 101-265 

200,000 101-22^ 

200.000  101-165 

200.000 100-985 

300,000 100-955 

3CO.0OO 100-915 

300.000 100-875 

300,000. 10O-S25 

300,000 100-760 

300,000 100-705 

400.000 100-680 

2,000 101-00 

25,000 100-76 

25.000  lOO-M 

25,000 100-26 

25,000 100  01 

50,000 100-69 

100,000 100-30 

100.000 100-20 

100,000 100-10 

100.000 100-00 

100,000 100-27 

100  OOO 100-17 

5,000 100-25 

30,000 100-00 


Sew  York  Security  4  Truat  Co  ,  New  York, 
N.  Y 

Spencer  Trafk  4  Co.,  ^nany.  N.  Y 

Jamaica  SavlDKS  Bank.  Jamaica.  N.  Y..  ..... 

loterest  on  the  8ecuritie8  from  January  1,  1897.  is  payable 
eemi-annually  on  the  first  days  of  January  and  July  at  the 
Bank  of  the  Manhattan  Company  of  New  York  City  ;  the 
principal  will  mature  January  1,  1913.  The  bonds  are  exempt 
from  taxation  :  they  are  secured  by  a  sinkini;  fund  and  are 
issued  io  the  form  of  coupon  or  registered  bocds  as  the  pur- 
chaser may  desire. 

Bonds  Aittliorized.—The  Governor  has  signed  a  bill  author- 
ing an  issue  of  |4OO.0O0  of  bonds,  the  proceeds  from  which, 
together  with  an  appropriation  of  $600,000,  will  be  appli<5d  to 
the  purchase  of  lands  within  the  boundaries  of  Adirondack 
Park. 

Niagara  Falls,  N.  T.— Bond  Bale.— On  April  18. 1897.  the 
f9,000  of  i  per  cent  twenty-year  sewer  bonds  of  Niagara  Falls 
were  awarded  to  Bertron  &  Storra,  of  New  York  City,  at 
105-18.    The  other  bids  received  were: 


C.  H.  White  A  Co.,  New  York,  N.  Y 104-710 

I.  W.  Sherrlli.  Poujslikeepsie,   N.  Y 104-162 

J.  W.  Rand 102-100 

RudolDti  Kleybolte  &  Co.,  CincianaM.  Ohio Premiam  .-iiSll  00 

W.  J.  Hayes  &  Sons.  New  York,  N.  Y Premium  $230  00 

A  bid  was  also  received  from  S.  A.  Kean,  of  Chicago,  111., 
which  was  not  in  conformity  with  the  coadicions  of  the  sale. 

North  Dakota.— Softd  Sale.—Oa  April  15,  1897,  the  5113,- 
000  of  -1  per  cent  refunding  bonds  of  North  Dakota  were 
awarded  to  F.  R.  Fulton  &  Co.  of  Grand  Forks,  N.  D.,  ata 
premium  of  $1,340.  A  bid  of  a  premium  of  $1,130  was  also 
received  from  the  Board  of  University,  Sshool  and  Public 
Lands  of  North  Dakota,  The  securities  are  ot  the  denomina- 
tion of  $1,000  each,  dated  May  1,  1897;  intereft  is  payable 
semi-annually  on  the  first  days  of  May  and  Novembjr  and 
the  principal  will  mature  May  1,  1937,  both  principal  and  in- 
terest being  payable  at  the  Chemical  Natioaal  Bank  of  New- 
York  City. 

Oakland,  Md. — Correction. —We  reported  two  weeks  ago 
that  an  election  was  to  be  held  in  Oakland  to  decide  the 
question  of  issuing  bonds  forthecinstrustion  of  water- works. 
We  have  since  been  informed  that  no  election  was  held  and 
none  is  contemplated. 

Pensaaken,  N.  J.— Bonds  Authorized.— The  Board  of  Elu- 
cation  of  this  township  has  been  authorized  to  issue  $3,090  of 
bonds  to  provide  funds  for  the  purchase  of  land  on  which  to 
erect  a  school  house. 

Phteaix,  A.  T. — Bond  News.-T,  A.  Jobs,  City  Recorder,  re- 
ports to  the  Chromiclb  that  the  party  having  the  option  on 
the  $10,000  of  gold  refunding  fire  department  bonds  is  still 
confident  of  securing  them,  although  the  city  is  at  liberty  at 
any  time  to  accept  any  other  bid  at  par  or  above  that  saems 
desirable.  The  securities  will  be  of  the  denomination  of  $300 
each;  interest  will  be  payable  at  the  rate  of  3  per  cent  and  the 
principal  will  mature  in  fifteen  years  from  date  of  issue,  sub- 
ject to  call  after  ten  years  at  the  rate  of  $3,000  per  annum. 

Pickeag  Cooaty,  kl%.—Bonds  Proposed,— This  county  ex- 
pects to  issue  6  per  cent  bonds  to  refund  certain  8  per  cent 
bonds  which  are  now  due. 

P«lk  Coonty,  Iowa.— iVbfe  Sale.— The  $50,000  of  6  per  cent 
warrants  of  this  county  have  been  awarded  to  Farson,  L-taoh 
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PELHAM  MANOR,  N.  Y., 

FOUR   PER  CENT 

GOLD  SEWER  BONDS. 

PHOPOSALS    FOB  SEWBU    BO.NDS   l.V   THE 
TILLAGE  UF  PELHAU  UANOR.  N.  T. 

Sealed  proposals  will  be  recetred  until  Mar  1st,  at 
-ctsht  tbIrtT  o'clock  ■■.  X..  at  which  Ume.  at  the  Triu- 
iaes'  Booms  of  the  Village  of  Pelbam  Maoor.  to  said 
TUla«e.  the  said  bids  will  be  opened  for  the  purcbsse 
of 

•SO.OaO  FOl'R  PER  CENT  QOI.D  BONDM. 
or  any  part  thereof,  of  the  Vl]la«e  of  Felham  Manor, 
Westchester  County.  New  York,  authortied  and  Is- 
sued br  the  Board  of  Bewer  Commlseloners  of  said 
VUlaffe.  pursuant  to  the  provialoiis  of  the  General 
Sewer  Act  of  IdSP.  and  Its  amendnienta. 

The  said  bonds  will  mature  In  twentT  rears  from 
May  lat.  18ST.  the  Inttreet  to  be  paid  seml-anoaallr. 
on  Mar  Ist  and  NoTember  Ist.  at  the  office  of  the 
Knickerbocker  Trust  Com  pan  r.  New  York.  Said 
bonda  to  be  ooupoa  or  registered  at  option  of  pur- 
ohaaer.  The  bids  to  be  addressed  to  John  II.  Der. 
Treasurer.  Pelham  Maoor.  New  York,  and  to  be 
marked  on  enrelopes  "  Proposals  for  Sewer  Bonds  ' 
Each  bid  must  be  acompanled  with  a  oerUfled  eheck 
payable  to  the  order  of  said  Treasurer,  for  two  per 
«ent  of  the  total  amount  of  the  bid.  The  nsht  Is 
reserved  to  reject  sny  or  all  bids. 
Dated  PILBAU  M>tNou.  N.  Y..  March  23d.  18»7. 
r.  CABLES  MERRY. 

President. 
JOUN  C.  HAZB.V. 

Clerk. 
DIEDRICH  SCHMIDT. 
WILLIAM  B.  HASDALU 
HBNHY  B.  B.  STAPLER. 
JOHN  H.  UEY. 

Treasurer  of  VIllaKC. 

1^ -4.0,000 

UNION,  S.  C. 

6?  Water  Works  &  Electric  Light 
Bonds. 

The  Town  of  Union.  8.  C,  will  sell  Forty  Thousand 
Dollars  of  Six  Per  Cent  Bonds  for  Water  Works  and 
Electric  LlKbi<i.  These  beads  are  Issued  In  acoord- 
anoe  with  an  Act  of  the  General  Assembly  approred 
Marob.  isea.  "  (iTing  dllaa  and  towns  permission  to 
laaae  boada  for  Water  Works  and  Bectrlc  Lights." 
Bids  anat  be  sent  by  May  Mtth,  1M7. 

To  F.  M.  FARR,  Chairman. 

Union,  8. 0, 


Board  of 

Bawer 

Commission- 


NEW  LOANS. 


#«is,ooo 

QUEENS  COUNTY,  N.  Y., 

GOLD 

4:£  ROAD  BONDS. 

Date4A»rll  1.  1»«97.        DueApril  1,  1B17. 

laiereat  April  and  Octaber. 

Assessed  TsIuatloD 186.845.11100 

Real  Taloatlon  a,.O.OOO.OUOOO 

Total  debt  la  little  m^re  than  i%  of 

assessed  Taluutl'D) 1.849.00000 

l'.<liulailon,  IM.OOO. 

A  areat  inu-i  of  vuf-'t-'nH  County  Is  Included  In  the 
GKKATEK  NKW  >  oltK.  and  within  the  portion  so 
Included  are  pr<«ctl(>Allr  all  of  the  highways  for  the 
Improvement  of  which  these  bonds  are  Issued. 

Legal  for  inreatnient  for  l^oataes  and  Sayings 
Banka  In  New  York  State. 

Price  and  Partlcularaon  Application. 

The  Lamurecht  Brothers'  Co. 

107  Superior  St.,  Cleveland,  0. 


#1  30,000 

CITY  OF  MACON,  GA. 

^Hi  PAVING  BONDS. 

Hated  Oct.  lot.  I):i9«.      Due  Oct.  Int,  19'itt. 

Inleresi  Qaarierlyi  Janaary,   April,  July 
and  October  lat. 

Actual  Value  of  Property (30,000  000 

Assessed  Talusllon  tl4.3l>4,(67 

TuUl  Debt t88^000 

Less8lnklngFund  (tiao.OOOInHa- 
conOlty  Bonds) 200.000 

KetDebt M35.000 

PnblloProperty  Owned  by  City  Valued  at  fsoo.ooo 
Population.  Se^OOO. 

The  State  t'ai<stltaIion  linita  I>Incon*a 
lolal  indpbirdnpsii  to  7  per  cent  of  the  aa- 
aeaacd  valuniloii. 

The  City's  Annual  RoTonue  Is  about  t260,0(0,  of 
which  100.000  Is  appropriated  annually  to  the  pay- 
ment of  Interetit  and  -linking  Fund. 

Price  and  particulars  on  application. 

E.  D.  SHEPARD  A.  CO., 

3  Broad  Street,  New  York. 


NEW  LOANS. 


NEW  LOAN 
#300,000 

CLEVELAND  CITY 

SEWER  4s, 

DUE  1921. 

The  Taxes  to  pay  tliis  loan  are  levied 
on  all  the  Real  and  Personal  Property 
within  the  City.  The  Net  Debt  of  the 
City  is  $3,048.788  08  under  the  limit 
prescribed  by  the  Law  admitting  these 
Bonds  as  Investments  for  the  New  York 
Savings  Banks. 

W.  J.  HAYES  &  SONS, 

7  EXCHANGE   PLACE, 

HO!>iTOX,  .'»IA8>*. 

3II-3I3  Superior  St., 

C'lcTelnnd,  Ohio. 


J 


ames  N.  Brown  &  Co., 

BA.NKBKS 
9'J  Cedar  Street,      _-       -        MBW  YOKH 

MUmClPAL.  COUMTY,  SCHOOL  AND 
TOW.VSUIP  BONDS 

BOUGHT    AND    SOLD. 


#!i  10,000 

City  of  Middletown,  Conn, 

New  Water-Works  4;^  Bonds. 

SKALED  PROPOSALS  INDOR8KD  "  PR0P09- 
ALM  K(IR  ItONDS"  with  certified  check  on  a 
Ntttloual  Bank  for  $i.'JOO  Inclosed,  to  be  sent  to 
James  V.  Stow,  City  Treasurer,  until  THURS- 
DAV  KVKNING.  APRIL  i!H.  l!-«7,  at  7  o'clock. 
I'hcro  Fill  be  Issued  not  lesii  ihan  8'ioO.UOO 
and  not  greater  than  8'^I-'S.000  4  per  cent 
straight  25  yearn,  datedjuly  1,  l«07,  and  mature  July 
1,  ltfx2,  authorised  by  special  act  of  General  Assem- 
bly of  State  of  Connecticut,  January  Session,  18H7, 
Joint  Resolution  268.  The  assessed  valuation  for 
taxes  of  IMW  Is  »1,oo<i,()(jo,  actual  valuation 
»8.iKK>,0i«. ;  total  bonded  debt  (:iot  lnc'.3,l.nK  this 
Issue)  $3»1.0(K)j  Waterworks  Department  (old 
►  ystoni),  tSll.iOO;  Waterworks  Sinking  Fund, 
ti.Tiii'l;  present  net  debt  mot  IncIudInK  the  old 
water  w<,rks)  $2-22,377  39 :  estimated  net  earnlnKu  per 
annum  of  new  and  old  system  available  after  imyit* 
In  full  all  Interest  and  all  other  charges,  $(],'  (K> ;  pop- 
ulation of  city,  I'/.OOO;  town,  lH,Ouo.  There  bas 
been  no  default  of  ouy  obligation  of  city  oriown. 
The  right  Is  reserved  to  reject  any  and  all  bids  or 
pniposals.  A  circular  of  particulars  with  blank  at- 
taCDod  for  official  proposals  lor  this  Issueof  b'tnrts  . 
can  be  obtained  from,  and  all  bUU  or  proposals  must 
be  ad.lrosHCd  to,  JAMK8  P.  STOW,  City  Treosuror, 
Middletown,  Conn. 


Second-Hand   Set  of  Chronicle  Volumes,  troiu 
.  1886  to  mvb.  for  sale. 

WILLIAM  B.  DANA  COMPANY. 

Vtii  Fine  Street.  New  York, 
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fVot.  LXIV, 


*0owo( 


UMR 


OkiMfO. 


__™.  in..  •«  P«^-    T*»«  ••ouriUe*  aw  d»ted  April 

MaTli  i«rmbl<>  at  matnrity  and  Use  principal  will 

wfollow;:  »40.000»t  the  r»ta  of  110.000  every 

_«_7fom   Apfll   1.  l«e.MKl  $10,000  at  «»>»  rat"  of 

I^alzmoatJtea.  b««ioninR  with  April  1.  IIKX).    Both 

'  Md  iaiwcat  •!•  payable  at  !)«•  Moioe*. 


dM 


•.^Uad    Me  —Boml  Setn.—D.  W.  Howiand,  of  Boston, 

^hl.  wfu^rd  to  accept  Ibe  taOO.OOO  of  •eTenmonthi.  loan 

iJ^  to  hin.  CD  April  7.  1891.  at  8  1-18_  per  cent   diM-unt 


Srir'pJ^^lrV.  cwKlU'  irie«H.y  in  thi  »w,r,ilnK  of  the 
!S/^  tiVw  bid.  were  ttceived  V  the  city  of  Portland  and 
£^,rweie  awarded  to  Woodbury  *  Moultoo  of  Fo.tland, 
li;"2.dilk,untof  310p.rc*nt.  A  bid  of  3  09  di.c,  unt 
«id' M  wwlum.  tubject  to  lb*  Ifgalitr  of  th«  noteti.  wa» 
S5i«5  bTSlabiook  «  Co..  of  Bo.toD.lIa«i..aod  a  bid  of 
S^Sper  «Dt  d.aoount  by  Bond  &  Goodwin  of  Boaton.  MaM 

U.IM-T  muK-Bond  SaU.-03  April  23,  1897,  H.  Walter 
«!!•  ^V  Treiiurer.  awarded  th«  $80,000  of  4  per  c^nt  water 
SS;SB.uSI!!Sk*Co.of  Boa»oo.Mt«a..  .tl05  3.7.     The 

olhcr  bid*  icoeiTed  were  - 


Ht  Joseph,  Ho.— Bond*  Authorited.—The  City  Counoil  of 
St.  Joaepb  has  pained  an  ordinanca  to  refund  $S'M,000  of  ft 
per  cent  bonds  by  an  issue  of  4  per  cent  M-year  bonda. 

Scranton.  Pa —Bond  Saie.— The  $190,000  of  4}{  per  oent 
achool  funding  bonds  of  this  cay  were  awarded  to  Cyrua 
Pierce  for  the  Peon  Mutual  Life  Insurance  Company  of 
Philadelphia,  Pa  ,  at  113'U1.     Tlie  other  bids  receiTed  were 


B.  B.  Kolllni  A  Sobp,  Bn<it<in,  MSR*.  .., 
B,<\  eUDWiHMliS:  f 
W.J.  HkVMABo 

OlVtl,  '>eDlllOD  ii    1 

N.  W.  Harrlii  A  Co..  .N 


Tta«  L«iii|>re«ht  Hn».  (To..  (Mevnlanil.  Oblo  ..... 

Furnoii.  I<«arh  A  Co  .  Sew  York.  N.  Y 

O.  II  Wliili'  A  i;o..  New  York.  N.  Y 

Ruilulpii  K'eyboltnA  Uo.,  Clnolnnitl.  Ohio 

K.  L.  ItAV  A  Co..  BoctoD.  Maim 

Edw.  O.  Jooe«  Oo..  Now  York,  N.  Y.. 


, ni'iao 

Ma««  111-470 

"t.  Ohio 111070 

■  iMKl.  Ohio 110-870 

rk.  N.  Y...... 110-670 


....110-620 
....110-886 
....110-210 
....110-189 
....110129 
...109-810 


JCtar  *  .CO..  Bo«oo,  >!•»•. 


1 05- ISO 

105-0*69 

_lOtt-00U 

, 104-899 

104-843 

101-880 

104-oia 

104  809 

104-770 

104-770 

104 '.MiO 

104-070 


ita  MMwead  A  On..  Bwtoa.  Mass 

ni«t«  olatooa  A  Prior.  Bewon.  Mms 

jSTw.  l>BJtitW«tAOo..BojtoB,  Mats 

WW  H»rTl.AOo..BorteB.llaM 

Adaa*  AOo.,  Bo««on.lla»» 

VMaM  A  fraiiitti  •  ••.••••■•••••••■"••••"■•••" 

m.  H.  BaUtan  •  Oeos.  Boston,  Maas 

S^ZLrriwtm  A  CO  ■  Boston.  Maw 

SSZMl^llatTltt  A 6o..  Boston.  Mass 

Sr^iiglBsoaAOs..  80S  on.  lUss I04(«tf 

itU  dSmTOo..  Boston.  Mass l5s-?TO 

B^  mw.  A  CO..  Boston.  Mass - 103  770 

Tho  low  is  in  the  form  of  coupon  bonds  of  $1,000  each, 
dal^  May  1.  1897,  interest  is  payable  eeini-annual  y  on  the 
flnsdavaot  May  and  November,  and  the  principal  will  mature 
siThe^te^  $1  »S)  per  annum  beginning  with  May  1.  1898, 
S^hpIJlldSl  and  interest  being  payable  at  the  National 
Bank  of  ibeCommonwealth  of  Baton.  Mass. 

B.ms«T  CoaalT.  Mlia.— Bonds  Der«»fed.— The  bill  author- 
JiJ  RlSiy  Couity  to  l«ue  $85,000  of  road  bonds  has  failed 
to  pMe  the  State  LegUUture .  


K.  H.  Gay  «  Co..  Boston.  MSM , 109-333 

IsaaoW  Sherrlll,  Pounhkeeimle,  N.  Y 109-076 

K.  D.  Sheoard  A  Co.,  New  York,  N.  Y    lOflOOO 

Leland.Towle  ACo.,  Boston.  Mass 108-7SO 

Ijoranton  SavlUKS  BaDk.SorsntoD.  Ps  ... 108-510 

Towosend,  Wbsiao  A  Co.,  Philadelphia.  Pa 108*000 

Mason,  LewU  AOo.,Chlea«a,  tU _107-31O 

8all«r  A  flteTensoo.  Pbiladslphia.  Pa 107-01O 

JohnT.  Wllllaiiu,  Boraoton,  Pa.  (for  $S,000) 104-000 

The  secunties  are  dated  April  I,  1897;  iateres".  is  payable 
seiui-annuallv  oa  the  first  days  of  April  and  October  and  the 
principal  will  mature  at  ih-i  rate  of  $40,000  on  April  1,  1922, 
1925  and  1927,  both  priocioal  and  Interen  b)iag  payable  at 
the  office  of  the  City  Treasurer  of  Scranton. 

Sonthlnrton.  Conn. — Bond  Offering. — Propinals  will  be  re- 
ceived UQul  2  o'clock  p.  M.  May  12,  1897.  bv  Edwin  O.  Lewis, 
Town  Trpasurer,  for  tlie  purchase  of  $90,000  of  4  per  cent 
bonds.  The  fu>curi'ie8  will  be  of  the  denomination  of  $1,000 
each,  dated  July  1,  1897;  interest  will  b<>  payable  semi-an- 
nually on  ttie  first  dayx  of  January  and  July  at  the  Southing- 
ton  National  Bank,  and  the  pri'<oipal  will  mature  at  the  rate  of 
$30,000  every  ten  years  froia  July  1.  1907  to  1927,  ioclusire.  A 
ceniBt-d  check  for  SI, 000  payabl--  to  the  order  of  the  Town 
Treasurer  must  accoTipany  each  bid. 

These  bondi)  will  be  issued  for  ibe  purpose  of  funding  the 
present  indebtedoeiis  of  Soutbington,  and  will  constitute  the 
only  indebtedness  of  the  town. 


INVESTMENTS 


Investment  Bonds 

roB 

New  York  Savings  Banks 
and  Trustees. 

|,UrrS    BBNT    VPO.'V    APPLICATION 

MBMBBB8  or  BOSTON  AND  HBW  YORK 
STOCK  ■XCHAN6KS. 

R.  L.  DAY  &  CO., 

40  Wnisr  Biroai,  Boston. 
»  ■— san  tWrot.  B»w  York. 

PUBLIC  SECURITIES 

8UITABI.K  FOR 

SAVINGS  BANK  AND  TRUST 
FUNDS. 

U8T8  MAILED  ON  APPLICATION 

Leach   & 


INVESTMENTS. 


0rff,ooo 

FALL   RIVER,   MASS., 

4;(  30-Vear  Registered  Pub- 
lic Library  Bonds. 

DATED   JAM;ARV    1,    1^97. 
Iniercai  Parable  Janaary  and  Jnir  br  M all 

AsieMWd  Taluatlon tW.2S6.48S 

Total  tndetAedoeM  4.!IOV.<ae 

Walardebt.  tt.0OO.acO 

Slnklns  faud 888.000 

2,79fl.000 


Farson, 

OHICAOO. 


Co., 


MKW  TOKK, 
tt  Wall  Ki 


Removal  yotice. 
N.  V/.  HARRIS  &  CO., 

BANKERS. 

MAY    I,    189  7, 

wtDaesayr  tiMtr  new  olHoss,  First  Floor 

Bank    of   Commerce    Building, 

31    NAMHAt    HTKKF.T. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &  Co. 

hamhkkh, 

121  Devonshire  Street. 

BOSTON. 

LIMMSKJIT  l-PON  APPLICATIUH. 


Net  Indebtednms tl,B13,«0S 

Populstlon.  100,000. 

Fall  RiTer  nuitii  nigh  u  a  Cltr  of  the  flnt-daw. 
lt«  flnsnclal  cc»ndltlon  la  exeeptloDallr  strong,  the 
net  indebtedneaa  beln«  leas  than  2Hf  of  Its  aaaeaaed 
Taloatlon.  A  Sinking  Fund  to  retire  these  bonda  at 
maturity  baa  been  created. 

The  bonda  are  an  an  tliorlied  InTealment  for  SsTliuia 
Banks  and  Estates  In  ilie  Htate  of  New  York. 

UenI  opinion  and  uaiicra  furnlahed. 

Prioee  and  paitleularn  on  application. 

Prices    and    Parilcninrs    on    Application. 

C.  H.  WHITE  &  CO, 

RANKr.Ke<, 
7a  Broadway,  Haw  York. 


INVESTMENTS 


CltJ  of  liosiou,  Maas.,  Kec SMn 

CItr  ot  Clevplnnd,  Oblo,  Coup,  or  Res.. .4s 
t'itrorBiughampion,N,Y.,Coup.  orKes.4a 

C'lir  of  New  Bedford,  IHasa.,  Rec 4a 

MIdulesex  CosDtr,  iUasa.,  Coup 4s 

A  full  dewrlptlon  of  either  uf  these  Issnes.  wttb 
prices,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

IB    iniL.K.    STREET. 
BOtiTON,  ....  !nA8» 


W.  N.  Coler  &  Co., 


BANKEBS. 


MUNICIPAL  BONDS. 

34  NASSAU  STREET. 


AFTER  MAY   1ST 

WILL  KEMOVK 

OUR  NKW  YORK  OFFICE 
TO 

I  NASSAU  ST.  (Cor.  Wall). 
EDWO.  C.  JONES  CO., 


411  CIIBHT.M.T  KTKKKT. 
PHILAnKLPHIA. 


W  BHdADWAV 
NKW   VOHK. 


Blodget,  Merritt  &  Co., 

BANKBRS. 

16  Congress  Street,  Boston. 
STATE   riTT  *  RAILROAIt   BONO* 

Edward   I.  Rosen fcld, 

.'*II;m<  IP.IL    KECXUITIKM. 

Illlh-Uradr  Warraafs  a  Hpeclallr. 

Wrlie  for  List. 

No.  60  Broadwsjr,  New  York. 


Mills    &    Blanchard, 

BAXHEBS. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
SoTonahlro    Bnlldlat. 

16  suae   street,   Boston,   Maai. 


Cblcngo  Drainage 4Ml» 

Uea  .Moines,  In.  (School) 4M» 

Muskegon.   Mloh >. 9e 

Houth  Omnba,  Nebmaka Tn 


tfs 

unnel) As 


Ashland.    Wis.  ((Jold) 
West  Chicago  Hi.  RK. 

First  Mortgage. 

FOB.  HALE  BV 

MASON,  LEWIS  A  CO., 

BAMKKRH, 

31  Htato  HI.,  171   La  Halle  Bt„ 

BOHTON,  f'llICAHO. 


FOR     SALE. 

CUBO\ICL.E    VOLl.nES. 

WILUAM  B.  DAN  A  COMPANY.  76i«  Pine  St.,  N.T. 


Apbil  84,  1897.  J 
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Stanton,  Va. — Bonds  Authorized. — The  City  Council  of 
Stanton  has  authorized  an  issue  of  $75,000  of  4J^  per  cant 
bonds  to  refund  certain  6  per  cent  bonds  which  will  mature 
in  a  short  time. 

ThoniastOD,  Ga. — Bond  Election, — A  proposition  to  issue 
bonds  to  the  amount  of  $30,000  for  municipal  improvements 
will  be  put  to  a  vote  of  the  citizens  of  Thonaston  on  May 
20,  1897, 

TimmonSTllle,  S.  C. — Bond  Election. — An  election  will  be 
held  in  this  city  to  vote  on  a  proposition  to  issue  bonds  to  pay 
the  cost  of  erecting  new  school  buildings. 

Utlca,  N.  Y.—Boiul  Sale.— Oa  April  19,  1897,  the  city  of 
Utica  awarded  t)  Isaac  W,  Sherrill,  of  Poughkeepsie,  N.  Y., 
$27,395  49  of  4  per  cent  paving  bonds  at  100  67.  The  other 
bids  received  were: 

Bertron  AStorra,  Wew  York 100-66 

Street,  \Vyke»  &  Co.,  ifew  York 100-65 

The  securities  are  dated  as  follows:  $11,467  97  February  36, 
1897:  $15,455  07,  March  26,  1897,  and  $472  45  April  9,  1897. 
Interest  is  payable  annually  at  the  oflice  of  the  City  Treas- 
urer and  the  principal  will  mature  in  six  equal  annual  instal 
mcnts. 

The  indebtedness  of  Utica,  not  including  this  issue,  con- 
•isls  of  $96,390  35  of  local  assessment  bonds,  $176,833  32  of 
public  improvement  bonds  and  $200,000  of  railroad-aid  bonds, 
Hgaicst  which  $200,000  of  railroad  stock  are  held,  which  pays 
5  per  cent  dividends.  The  aasessed  valuation  for  1898  wa«: 
realesUte,  $16,437,263;  |>ersonal  property,  $2,613,826;  total, 
$19,051,088.    The  population  is  estimated  at  about  55,621. 

Ylcksbar^,  Mich. — Bond  Sale.— It  is  reported  by  the  Netc 
York  News  Bureau  that  the  Michigan  Truat  Company  of 
Grand  Rapidi,  Mich  ,  has  been  awarded  $15,000  of  water- 
works and  electric- light  bonds  of  Vickburg,  Mich.  The  bonds 
t«ar  interest  at  5  per  cent  and  mature  in  from  3  to  20  years 
from  date  of  issue. 

Waterloo,  N.  Y.— Bonds  Propooed.— This  village  will  issue 
rc-funding  bonds  to  the  amount  uf  $10,000. 

Wbeellnr.  W.  Va.— Bonds  Proposed. — Thi«  city  proposes  to 
issue  4  or  4}^  per  cent  bonds  for  the  purpose  of  refunding 
$640,000  of  its  6  per  oent  bonds  now  outstanding. 


White  Snlphnr  Springs,  Mont.— Bodis  Authorized.— Tbe 
people  of  White  Sulphur  Springs  have  voted  in  favor  of  the 
issuance  of  bonds  for  the  construction  of  water-works  to  cost 
about  $30,000. 

Wood  County,  Ohio.— Bond  Sale.— The  $7,000  of  bonds  of 
this  county  were  awarded  to  Seaaongood  &  Mayer  of  Cincin- 
nati, Ohio,  at  a  premium  of  235'00.  The  securities  are  datad 
April  1,  1897,  interest  at  the  rate  of  5  per  cent  is  payable 
semi-annually  on  the  first  days  of  A))ril  and  October,  and  the 
principal  matures  at  the  rate  of  $500  every  six  mouths  be- 
ginning with  April  1,  1898.  The  loan  was  issued  for  the  pur- 
pose of  raising  funds  for  the  purchasa  of  additional  grounds 
for  the  court-house  and  jail. 

Teadon,  Pa.— Bond  Safe.— The  $10,500  of  4i^  per  cent  10-30- 
year  bonds  of  this  municipalitv  were  awarded  to  Heyl  & 
Major  at  101-059.  A  bid  of  103-625wa3  received  from  I.  H. 
Kershaw  which  was  not  in  accordance  with  the  conditions 
of  the  sale.  Other  bids  received  were:  Cyrus  Pierce,  par  and 
$1  50  premium;  Dick  Bros.  &  Co.,  $11,332,  and  I.  P.  Simpson, 
103-35;  the  last  two  proposals  biiog  oa  the  basis  of  the  bjnds 
being  free  of  tax. 

York.  Pa. — Bonds  Authorized, — This  city  has  been  author- 
ized to  issue  $135,000  of  4^  per  cent  school  bunds. 


Lorain,  Ohio. — The  foUocving  financial  statement  of  Lorain 
has  been  corrected  to  March  1,  1897,  by  means  of  ai)  ofiiciU 
report  to  the  Chronicle  from  G.  A.  Resek,  City  Clerk. 

Lorain  is  situated  in  Lorain  County. 

Seweb  Bonds- 


loans-  "^A*"  Due. 

Im-BovEMEST  Bonos— 

6s $8.000 1897-1898 

($4,000  due  yearly.) 

6b $68.000.Part  due  yearly 

58 100,000 1914-193;i 

($5,000  due  yearly.) 
Jail  Bonus— 

6r ,  $1,500  .  ..Aug.  16,  1897 

6a 2,000.... Aug.  IB,  1898 

Rbfondino  Bonds— 


Gs $57,00O.PiH-t  due  yearly 

Water-Works  Bonds— 

68 ,  !tlir),000...Au){.    2,  1919 

58 90,000. ..Nov.     1,1914 

.is 12.5,000.   .Auk.  24.  1915 

Total  d«bt  Mar.  1, 1897..  $502,500 
Wnt«r  dcl)t  (luoludcd) . . .  230,000 
Spec.  assesH.  luls.  (inul.).    133,000 

Tax  valuation  1S9G 2,506,892 

-  Assessiuout  about  la  actual  value. 

6s, .,  $6,000 1898-1903  |  Tax  rate  (per*1.0(K)) $32-50 

(91,0(X)  due  yearly.)  I  Fopulatiou  in  1890  was 4,868 

Iff -  -  -  .-. 


6b $30.000 1903  1912 

($3,000  due  yearly.) 


Popiilatlou  iu  1895  was 10,480 

Population  In  1897  (est.)...  12,000 


INVESTMENTS 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

309,211  and!ll3 
Eaal  TwcDiy-Thlrd  t^lreei. 

8peaking  of  Manhattan  Island   Real 
Estate  Investment,  the  "N.  Y.  Evening 
Post",  April  3.  1897,  said: 
'•  *    •    it  is  sure  in  time  to  become 
immensely   profitable ;    for  the   in- 
crease in  the  fee  value  of  the  prop- 
erty will  be  attended  hy  a  greater 
demand  *  •  and  a  relative  increase 
in  rents." 

Write  or  Call  for  Particulars. 


WHANN&  SOHLESINGER 

MUNICIPAL 

BONDS. 


3    WALL   HTKKKT. 


MKW    VOBK. 


€/b.c/IIb.rw)e^CB 

BitJIVKERS, 

IR     WALL    MTKKBY,     NBW    YORK. 

KainblUhed  IMeS. 
MUIMBS  or  NBW  rOBK  STOCK  ■ZOHANO 

Alknr  intfrwt  n  dapmlUrabJaettoBlgbtcbM*. 
Vvy  MMl  um  oo  oofnmliwlon  uUndaJkUH  boad«.atlb«r 
for  OMb  or  on  marKtn.  and  <1eal  tn 

InTefltment  SeonritlM. 
■.  J.  Momn.  C>Aa.  d.  mabtui.  w.  U.  ku>oib. 


MISCELLANEOUS. 


SAFE  INVESTMENTS. 

8KND  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

Sa    CONIiREMM    HTRKKT,    -    BO!ilTUN. 
ton  Marerlar  Mtreet.  Clevelaad    O. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

Btreet  Hallwar  ituiids,  and  other  bli{h-|{rade  Id 

veatmenta. 

BOSTON,  MA8&.  Cleveland.  OhU, 

T  Bzobaiwe  Place.  311-313  8a»erl*r  81 

OaM<  Adiinu,  "KStlUBTB." 


MORTGAGE  LOANS 
TEXAS. 

iBtareal  T  Per  Cant  Met. 

COMMISSIONS   chanted  borrower  or  leudei 
until  Inaiia  have  pruven  good 

FRANCIS  sniTH  A.  CO., 

HAN  ANTONIO.  TBXA8. 


NO 


Ixmg  IMfttance  Tolophono, 
"  loss  BituAU." 


C'able  Addreaa 

'RUOEKATIOM.  N.    Y. 


Haight  &0  Freese 

Bankers  ft  Commisglon  Stock  Broker*, 

93  BROADWAY.  NEW  YORK. 

HS   STATE   MTREET,    BOfSTON. 

•lOJ  WALM  T  ST..  FlllLAOEI.I'IIIA. 

tiTOCKS.    BO!VD8  AND  GRAIN 

Bouffht  and  Hold  at  1-10  CommtArtton. 

Mpeclal  attention  slven  to  oal-or-lawn 

accoanta. 

TBAN8ACT      A      OKNBKAl,      BANKING      AND 
8T(X;K     RXCMANGK    BUSINKSS. 

INVESTMENT  BONDS. 

AccounUi  'ifBHiikH.  Hankers  nnd  Individuals 

received  un  favorable  terms. 

NATIONAL  BANK  KKFERfBNCBB  FURNISIIRU 

UPTOWN    OFFICE,    113t|    BROADWAY. 

Write  or  OBll  for  our  "  40WAOK  MANUAL."  II 
lufltrated  with  rntlroiMl  raaMi,  fftvlnff  compk-ti*  In 
fornifttlon  of  all  KAII.KOAO  and  INDrSTKI.M 
properties,  InrlutlinK  hluhe^tand  lowest  prices  for  h 
series  of  lOto  so  yuarff  of  Btocks,  Bonds.  <irnln  and 
Cotton,  and  also  tbe  mclbods  of  buying  and  selling 
ODmanrlQ. 


MISCELLANEOUS. 


SOUTBERN    INVESTMENTS. 

Exchange  Banking  &  Trast  Oo. 

CHARLESTON,  S.  C. 
CAPITAL  PAID  UP.    ...    8100.U0U  00 
Trnnaacta  a  Ueneral    Banklns  and  Traal 
Bualneaa.    Inlereat  allowed  on  llepoalta. 

Offen  iu  aervicea  to  investor!  for  the  pur* 
chasing  of  sooiid,  dividend-paying  Municipal, 
IndoBtrial  and  other  good  Bonds  and  Stocks. 

Also  Farming  and  Timber  Lands,  Mill 
Sites,  Water  Powers,  etc.,  etc..  in  u« 

Suutbera  Statea.    Ourrespoudenoo  Invited. 

OBO.  a  KDWAUDS,         1*.  N.  PICKKNS. 

Freaidont.  Caabler. 

li.B  MDCKBNKUS     Socretarv  and  Traaa irar 


1860. 

The  United 


1897. 

States  Life 


Insurance  Co. 

IN    THE    CITY    OP    NEW    YORK. 

All  pollclea  now  leaned  by  tfala  Company 
contain  the  following  clanaea  • 

**Alller  one  year  from  the  date  oi  Isaae, 
the  linbillty  of  the  Company  under  thia 
policy  abali  not  bo  dlMpnted.** 

"Thla  policy  contnhia  no  retitrictlon 
whatever  upon  the  luaured,  tu  reapect 
either  of  travel,  rcaldence  or  occupation." 

All  Death  CInlina  paid  WITHOUT  1118. 
COI)NT  na  aoon  na  autiHfactory  proofa  have 
been  received. 

Active  and  Hiicee»»ful  Agents,  wlahing  to 

represent  thia  Compani/f  ituty  ettuiinuHi- 

ettte  trith  the  i*r«siiientt  at  the  Home 

Office,  '401  Bronilwiiy,  Nete  York. 

orFioEus: 

fJEORCiE  II.  OURFOIIU Prealdent 

C.  p.  KKAI.KKIH fifiTBlary 

A.  WIlKKLWKKiHT A»»l«tant  XfLTOlury 

WILLIAM  T.  STANDKN Actuary 

AllTIIUIl  r.  I'KIIUV CoKhlor 

JOIJN  !■.  MUNN Medical  Director 

riNAMCi  coHMrrrii: 

URO.  a.  WILLIAMS.  Proa.  Cbem.  Nat.  Rank 

JOHN  J.  TLX'KBK Ilulldor 

«.  H.  PRKKINH.  Jr..  Pre..  Imp.  A  Trndera'  Nat.  lik 
JAMK.SK.  PLU.M Leather 


WM.  FRANKLIN  HALL, 

Accountant 

wsSTsSlJitI'"''      BOSTON,  MASS. 

Books  audited.     Examinations  and  Investigationa 
conducted  with  tho  utmost  care  and  offidcocy. 


8tB 


THE    CHRONICLE. 


|Vot.  LXIV. 


9atilitvB  aujfl  yygfeevg  C»ttt  of  gcto  IBioy^. 


PITTSBURG. 


N.  Holmes  &  Sons, 

PITrsBUBO,    PBNN. 

OOHUMPUM  t»Kn 

aaat  i>r  Nr«  Virk.  N.  It.  A. 

nm  NUtoual  llank  ul  fUlladalMtlltt. 

riTTSSVKO,     PA. 

BRABUUIII)  1«7I. 

Whitney  &  Stephenson, 

BANKKK8  AMD  BIIOKKH8 
N*.  »T  POUBTH  ATBMVB. 

OMMi  nuakwc  MMnbvn  N.  T.  fWoek  KzahaBira 


PHILADELPHIA. 


CINCINNATI. 


STAHL  &  STRAUB, 

INVESTMENT  BANKERS, 

118    SOUTH    FIFTH    STREET, 

(DKKXKI.  BUIL.DIIIU). 

PHILADELPHIA. 


T.  Mellon  &  Sons'  Bank, 

PITTSBDRGn,  PA. 

titllBKAl.    •AmLIMO.    UOLLJiC'TlUllll. 
IHTBMTMBHT* 


CHICAGO 


A.  O.  Slaughter  &  Co., 

BANKERS  AND  BROKKHS, 

IIS'IIT  L.A  MALLE  HTKKKT. 

CHICAOO,  II.J.S. 

Manban  Hew  Tork    Block    Exchanii*,  ChloMO 
Mac*  BxciiaiK*  ud  Chlewo  Do«nl  of  Trmd*. 


E.    W.    Clark    &    Co., 

RANKKKS  AND  MIUIKKIIS. 

No.  130  South  Fourlh  St., 

PHII^ADBLPIIIA. 

TrwMACt  »  cenornl  tiaukiiiK  biuiaeas.  Allowt 
Intaraat  oa  clciMt!«iifl. 

Mvmbera  of  tlit>  rhiliulolphU  and  New  Tork  Htook 
BxcSuimi.  ■">>  couiiuctad  by  prlTule  win  wltb 
New  York.  ^ 

Edward  B.  Smith  &  Co., 

BANKBR8  AITD  BBOKBB8. 
BOURXB   BIJIL.DlHa. 

PHILADELPHIA. 

Menken  Pblla.  and  New   Tork  Rtock  Kiohaiwcs 


Seasongood  8c  Mayer, 

B    W.  Varaer  Thirtf  and  Walaai  MtraMa, 
i'lNt'lNNATI,    OHIO. 

MUNICIPAL  BONDS. 

IJt|fh-4ir«iluOty.<'<-Miii>    'l\)wo  ttuti  ScliiK*!  IUmmU, 


Maad  Ul  littullt  . 

MP*clidly  »<Ui>t> 
nan   t**r  K«u«(i 


'  M«t«]>  of  tlie  Uukm. 
itad  pgniinmot  UiTiMt- 


[rwin-,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Bonds. 

4*w  Ne.ST  Raet  Third  Ht..naelnnall,Okla 


MISCELLANEOUS. 


Jamieson    &    Co., 

STOCKS— BONDS, 

Meaiban  New  Tork  and  Chicago  Btoek  Rxobancea. 

IMT    DEABBOKM    STRUCT 

Obleiica,  Ilia. 

Prtrate  wire  to  New  York  and  Philadelphia. 


Loeb    &    Gatzert, 

MORTGAGE  BANKERS, 

It*  I.A  RALLB  BTBEKT,  CHICAGO, 


^ ■  for  aale  In  lareeand  nnall  amonnta, 

■MMInc  iDTeetora  6,  Hi  and  a  par  cent,  ace ored  by 
la*rovadaodlne6iDe-bear1ocOUoaciicltr  proportr. 

Priaal**!  aad  lalaraat  Parable  In  Held. 
C»BIUMPONDBRCB  80UCITKD. 


A.  G.  Becker  &  Co., 

(DOOBVOBATBB) 

COMMERCIAL  PAPER 

U4  La  Salle  St,  Cklcaco,  IIL 


w.  Q.  uoppkB.  n.  B.  noppBB 

Uembera  of  Philadelphia  Stock  Exchmure. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
«8  South  Third  Street,  Philadelphia. 

Special    aMciitlun   jtlvcn    to     I'llM.ADKl.l'UlA 
StGtKS  and  l.SVlMTMltNT  SBCUKITIB!?. 


I*.  U.  Box  lS«g. 


Local  toluphoue  16t. 


SOUTHERN. 


ST.  LOUIS. 


Donaldson  Bond  &  Stock  Co. 

inrrABl.IUBO    IBIIH.] 

BOND  AND  STOCK  BROKEBS. 

M  aiwl  OUre  BtrmU, 

ST.    LOUIS,    HO. 


J.  E.  Crawford  &  Son., 

BoMO  AND  Stock  Brokers. 
Stnet  Ballwaj  Hecurlties  a  Specialty. 

IOC  PINK  HTRHBT. 
■T.  LOUIB,  MO. 


BnWABUa  WaiTAKEB, 


CHAai.la  HODOMA*. 


Whitaker  &  Hodgman, 

BOND  AND  IITOrK   BROKKRS, 
•OO  North  Fourth  Mireet, 

ST.  LOVlk. 


WiLUAM  WtiJM)N  *  Soxa,  HaUblUhed  WM. 
Wu«OH.  Coi^rotc  *  00,  "  WW. 

Wilson,  Colston  &  Co., 

Members  ol  Bnltlmore  Stock  KxehanKe, 
BANKER8.       „    .  . 
UlS  Kaat  BBltlniore  Street.  Bnitlmare. 

Inreetiuont  and  MlHcellaneons  Securitlos  a  spoo- 
laltT,  and  whole  Issuon  handled.         .      „    ,  . 

Exceptional  faclliUoa  for  deallngt  In  all  claaaes  of 
Boothem  Bonds.  Loan*  on  Collateral  8ecarltlea 
neaottated. 

J-P.  ANDRE' MOTTU&  CO.. 

Investment  Brokers, 

NORFOLK,  VA. 

80UTH£BN    INYESTMENTS. 


S.    D.    Loring, 

ft3  STATE  STREET,  BOSTON. 

U>AI.IKUf 

Bigh-Orade  Invesfinent  Securities. 

street  Bailtvat/  Bond*  a  Speeiatty. 


Jamkk  itiraAuiiHuN  llowAun  lkk  Clakk 

Richardson  6c  Clark, 

BA>KERS, 

25  Exc-httiigc  Street,  Providence.  R.  I. 

Commercial  Paper,  Bonds.  Stocks   and 
Local  Secnritiea. 

BANKS. 


John  W.  Dickey, 

BKOKBIi. 

AUGUSTA,  GEORGIA. 
SOVTIIBRN     SBCVRITIBS. 


FIRST    NATIONAL    BANK 

OF  MII-WAUKEE. 


CAIMTAI., 


ti.nuo.uott 

S400.00V 


Transact  a  Ueneral  llanklnK  and  Poreisn  RxchanM 

Business.    Colle>:th>ns  rocolTe  Special  AttenUoB. 

OFFICERS 

r.  a.  BiOBWJW,  Proet.      F.  J.  Kipp.  Cashier. 

WM.  Bio«iA)W, V.-I'res'l.  T.  K.  CAMP.  Ass't  Caahlat. 

F.  E.  KKCxaiB,  2d  Ass't  Cashier. 


San  Francisco. 
The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL. 

DNITKB  8TATB8  DBP081TART. 
Capital.  •!  .SOO.OUe  I  Harplaa,     •SSO.UM 

B.  O.  MtrnPHT.  President,    JAa.  K.  LTKOH,,  Oa^lw 

jAMaaMoriiTT.  T.'Praa.  J.K.MornR,A<UO*ak 

filM laul  «»■.>!"»  llinlimi    Aoooonu  BoUalud. 


Davenport  &  Co., 

BANKERS    AND    BROKBKS, 

RICUnOND,  VIRGINIA. 

wiABunaD  iMQi 

Corrospondenoe  solicited  and  Information  for. 
ntshed  abont  iknithem  Bute,  Mnnldpal  and  Kail 
ruad  Inriadaent  Securltlea,  _   . 

lUfwa    BiMifT)!  NewTork  R.  B.  A. 


C.  W.  Branch  &  Co., 

BAN'KKItS  AND  BKOKKItB 
STATl  HANK    lltni.l>I!«0 

BICIIinOND,    VA. 

Pnrsie  wlrt!«  oniineetlnKwIlb  WasbliiKton.  BallU 
m-ire.  l'hil»delphla,New  Vork.  Boston  and  Chloaiio, 

New  Yi>rk  CurreaiHindanU:  Measrs.  Lsdenbarii 
rkalaiaun  A  Co.  and  Ixhman  Bros, 


Canal  Bank, 

NEW  ORI.EANS,  LA. 

(Buccwsor  <il  N.  O.  Canal  &  KauklnK  Co.) 
CAPITA!,.  »l.OOO,0O«. 

J.  V.  Jlc  ■    ^'"'V,    Vlco- 

■I . 
Curn,,,  K,    Niitlunal 

Bank  or  t^ ,...,v,.  .-■  « i — luuoii's  Bank 

St    ;x)nl»:    N.  W.  NKUunnl    BHiik,   C'hlon«o:  Mer- 
cl.unts'  Kallonul  llitnk,  Buslon. 


JgusiVLtexB, 


F.    J.    Picard, 

OON8DLTINO       ENGINEBR 

COLUMBUS,    OHIO. 

Examlnationt   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties. 

KKKKHKNCKS    SBNT. 


Austin    R.   Myres,      i 

SAVANNAH, UA. 

BOND    AND    STOCK    BBOKBR. 
Beal  Batata  Loan*. 


Jos.   O.  Osgood, 

U.  AM.  BOC,  a  IL, 
1110  BttOADWAV,  NEW  YORK. 

REP0KT8  ON  IHVE8T1IEKT  PBOPEBTIEI. 
Bailroad  Location  and  Constraction. 


Quotation  -Supplement  (Monthly)     street  Railway  Supplement  (ouaitei^ 
Investors  Supplement  (guarteriy)     State  and  Ci^  Supplement  ^emiAnnua!^ 

(Enterad  «ooor(Ua«;  to  Aot  of  Oongrees,  la  the  rear  1897,  by  the  Williax  B.  Duf  a  Ooupajtt,  In  the  offioe  of  the  Librarian  ol  Oongreaa. 


VOL.  64. 


SATURDAY,  MAY  1,  1897. 


NO.  1,662. 


PDBLISHED    WEEKLY. 

Terms  of  Sabscription— Payable  in  Adrance  : 

For  One  Year $10  fO 

For  Six  Months 6  OO 

European  .Subscription  (Including  postage) 12  <>0 

European  Sabsorlptlon  Six  Months  (Inolading  postage).      7  00 

Annual  Subscription  In  London  (inoludlng  postage) £2  10s. 

81i  Mos.  do.  do.  do.  jei  los. 

The  INVESTORS'  Supplement  will  be  famished  urU/umt  txtra  charge 
to  every   annual   subscriber  of   the    Commercial   and   Fixa>xial 

OBRON'ICLE. 

rhe  State  axd  Crrr  Bupplement  will  also  be  tomlghed  leil/tout 
extra  charge  to  every  sabwriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  furnished  icllh- 
OHl  extra  charge  to  every  subeorlber  of  the  Chronicle. 

The  QcoTATioN  ScppLEMENr,  Issued  moathly,  will  also  be  furnished 
wUhotuextra  charge  to  every  subscriber  of  tiie  Chronicle. 

File  oovers  holding  six  months'  Issues  or  special  Ille  covers  for  Sup- 
plements are  sold  at  50  cents  each ;  postage  on  the  same  is  13  cents. 

Terms  of  AdrertUIng— ( Per  Incii  space). 

Onetime S3  50  I  Tliree  Mouths     (13  timea)..925  00 

One  Month  (4  times)..   11  00    Six  Months         (26     "     )..  43  00 

Two  Months         (8     "     )..   18  00  |  Twelve  Months  (62     "     )..  58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 

London  Agrents: 
Messrs.  Ei>wARD8  &  Smith.  1  Drapers'  Gardens,  E.  C,  will  take  sub- 
scriptions and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

WILLI.l.n  B.  DANA  COnPANT,  Publishers, 

Plue  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NKW  YOKK. 


CLBARINa  HOUSE  RETURNS. 
The  foUowinij  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  olearings  of  all  the  olearing  hoases 
of  the  United  States  for  the  week  ending  to-day,  May  1, 
have  been  $038,786,646,  against  |939,297,»41  last  week  and 
11,078,390,091  the  oorresponding  week  of  last  year.  The 
decrease  is  in  part  due  to  the  holiday  on  TuMdsy  at  New 
York. 


CLIARINOS. 
lUtunu   bv  Ttiegrajih, 


Kew  York 

Boston      ...  •«.•  —..... 

PkUadelphla .... .. 

Baltimore 

Chicago 

St.  LoDis 

New  Orleans ....._. 

Seven  cities,  6  days .. 
Other  cities,  5  days 


Total  all  cities,  6  days  .. 
U  cities,  1  day 


Total  all  cities  for  week 


ITesk  BnMitt  tiny  L 


1897. 


fll86.ege,8»7 
71.413.888 
43,846.936 

9,837,300 
70,177.341 
30,4S4.8S9 

6,300.821 


(006,  WO.  901 

128.413,361 


•736.674.183 
193,692,483 


1896. 


«4  80,081, 773 
73,709,108 
48,113,838 
11.868,664 
90.038,809 
18,910,169 
«,  763, 127 


(738,973,368 
129,942,413 


(8.>a,914,781 
319,376,300 


P*r  0«nt. 

-19-8 
—31 
-10-9 
—13-5 
-221 
•f8-2 
-21-6 


-168 
-1-2 

^14-4 
-11-7 


•1.078,290.081 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  olearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  oases  estimated ,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  April  24,  and  the  results  for  the  oorre.s- 
ponding  week  in  1896,  189.5  and  18M  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  in  the 
aggregate  exchanges  of  about  twenty-six  million  dollars,  and 
at  New  York  alone  the  gain  is  nearly  twenty -eight  and  three- 
quarter  millions.  In  comparison  with  the  week  of  1896  the 
total  for  the  whole  (jountry  shows  a  decrea,se  of  3'0  per  cent. 
Compared  with  the  week  of  189.)  the  current  returns  record 
a  decline  of  l-i  per  cent,  and  the  exceas  over  1894  is  15-6  per 
cent.  Outside  of  New  York  the  gain  over  1896  ia  0-3  per 
oent.  The  loss  from  189.5  reaches  1*3  per  cent,  and  making 
ooiqpariaon  with  1804  the  ezoess  ia  seen  to  be  9-0  pet  cent. 


OUarinfat— 


New  Tors 

Philadelphia... 

PittsbarK 

Baltimore 

Baffalo 

WashlasiOD..., 

Roobestar. 

37racaBe < 

8<)ranton.„...... 

Wlimlnstoa..... 

BInEhamtoa. ... 

Toul  Miauls. . 


Boston 

Providence. 

Hartford 

New  UsTen. 

Sphnsaeld.  

Worcester. 

Portland 

rail  RtTsr 

Lowsll 

New  Bedford. 

Total  New  Bng.. 

Chlcaco 

Clnctanatl 

Detroit 

Cleveland 

Mllwaakss 

Coinnibas 

Indlanspoiis 

Psorls 

Toledo 

Qrsnd  Bapids 

DsjrtOD 

Lexlnston 

Saalnaw 

Kaiamaaoo 

Akron 

Bay  aty 

Rookford 

Sprlnsflsid,  Ohio.. 

Canton .... 

Tot.  Mid.  Wsst'r 


Ban  Franclioo.... 
Salt  Luke  City..., 

Portland 

Los  Aojceles < 

Taooma 

Seattle 

Spoltans 

Panco 

Bloax  Falls 

Total  Paoillo..., 


Kansas  City 

Minneapolis 

Omaha. 

St.  Paai 

Denver 

Davenport 

St.  Joseph  

Des  Moines 

Sloaz  City 

Lincoln 

WIchlU , 

Topeka. 

Fremont 

HastlnKS 

Tot.  other  West. 

St.Ijoals 

Nsw  Orleans. 

Lonlsvilie. 

Oslveston. 

HoBston 

Savannah 

Kiohmond 

Memphis 

Atlanta. 

Dallas 

Nashville 

Norfolk. 

Waco 

Fort  Worth 

Aajrasta. 

Blrmmsbam. 

Knozvllle 

Little  Rock 

Jacksonville 

Cbattanooaa. 

Total  Sontham.. 


ToUl  all 

OaUids  N.  Tork. 

Montrssl 

Toronto 

Halltdi 

Winnitea 

tTsmllton 

<it.  Jnhn" 

Total  Canada.... 


Wuk  ending  .ipril  24. 


1887. 


SSS.Tl.S.BSO 

8u,8tl9.134 

18.320.468 

14,3l«.7a8 

8.t27,aM> 

2.020.  H« 

1.868,437 

1,008.1m8 

84tl,80a 

7»«,287 

314,800 


639.162.109 

83,S80.<18 
4.836.700 
1,174,957 
l,3J'0,a78 

i.i6a.6f>i 

t.864.(t8l 

1.0»l,6ii9 

668.717 

603,123 

406.0*1 


1898. 


tM,466.9») 

80,344.870 

11,461.860 

6.ilS,n83 

6,<4II.1IM 

3.Bill.eS» 

8.704.400 

l.S«0  613 

l,2S0,672 

1.311.0e4 

728.6116 

604.486 

an.tn 

lUO.OUO 
KK.608 
2«'.R2« 
163.484 
206,^7 
13^246 
171,810 


117.410. -02 

lS.8»«e76 
1.4U6.8«t 
t<04.7a9 
940,031, 
4IV4«9 
650.  01 
601,831' 
ll«.06(! 
116.648 


IS.701.tia 

10fl37.7f<i 

7.»H».S|ci 

B.ii>t  6>3 

.">.0«8,118 

2.6l".lttl 

583.5.H.' 

l,H4,72-« 

952,?«3 

486.SrO 

281,104 

168.293 

4BH,;BI 

62.644 

«6.g09 


31,946.992 

36,897,658 
7.480  606 
6,808.166 
1  8IS,Bn0 

2.11  1.001 
1.1'77.M10 
2.010771! 
I.69'<.8il 
I.118.78U 
J.103.28* 
928.000 
960,393 

xeisvi 

644.811 
677,902 
414,181 
641,110 
:84.0<6 
22  1.121 
242.276 


6:.618.«S9 
959.207.94 1 


423  684.261 

6.W 9  846 

a.767.IJ0 

1,114,390 

812.061 

693.916 

I6e.6l>« 


666,998,753 

81.684,177 

17,198.764 

12.64 1.2o5 

4,012,698 

1.817,1,33 

1,389,814 

986,422 

9H3,84S 

671.SI0 

302.80U 


688,308.074 

79.871,202 

6..'M)2.800 

2.390,229 

1,867.379 

1.297,748 

1.207.816 

1.143,078 

726.609 

666.08s 

448.4S9 


1897. 
P.  Otnt. 


98.816,167 

87,442.109 

10  978,860 

6,2(12,821 

6,806.787 

4.210.111 

4.6>6,00u 

8,066.069 

1.748.«0C 

I.«Bt.647 

77I,82< 

026.671 

288.8>j1 

800,1100 

ZV8.0J2 

Z20.30U 

271, 784 
156.098 
181,351 


126.716812 

12.702.726 

1.212.386 

776401 

1,198.183 

497.894 

63",oll' 

437.570 

188,701 

79,609 


18.306.293 

10,027.901 

6,190,533 

8364.020 

4,123.e» 

16«1.0IU 

880.8 1 1 

1.2((U.00t 

1,206.777 

H0.8.t« 

267.437 

4SI.888 

466.321 

48.27^ 

60.029 


29,609,607 

21.887.2S2 

8,874.994 

6,6C9,I92 

1,781.820 

1.504.168 

1,736.646 

2  069.167 

l.SStl.SfS 

1. 0.12. 861 

1.438.271 

771,754 

889.372 

Bl  1.870 

663.004 

677.186 

188,935 

431.601 

204.484 

290.726 

263,798 


92.881.149 

989,173.128 


18.678.36; 


422,248,1)09 

9,117.188 

6.4('a.808 

1,041.318 

887.108 

611.771 


17.332.989 


—6-5 

-1-1 

-I-6-5 

-t-14-9 

—12-1 

+11-2 

-1-9 

+8-2 

-ISO 

no 


1395. 


-M'9 
-12  2 

-9^ 

■+V9 
-10-1 
+122 
—106 
-281 
— Ill 

-7  8 


+8-8 

-81 

+11 
—2-7 

-9-6 

-6-2 

-19-9 

-6  6 

-26-8 

-H3 

—6-6 

-51 

+34-8 

-18-7 

—22-1 

+42 

— 341 

—28  9 

-110 

-63 


—Ti 

+9-2 
+16  9 

+3'. 
-^12 
— 186 

+3-8 
+88-9 
—16  1 
— &4-1 


+2-2 

+61 
+468 

-»-2 
-26-7 
+698 
—I9"i 

-••8 

-2ro 

-49 

+10  8 

-6-4 

189 
+811 


+7-9 

+160 
-10-? 

+5-7 

+rn 

+397 
-t-14-0 
-1-9 
-15-6 
+11-2 
— 2»'» 
+20-4 

-43-8 
-12 
+0-1 
^4-8 
+28- 4 
+411 
-24' I 
-4-6 


+6-8 

— 8-0 

+(« 

-0  8 

+23  4 

+6*8 

-2fl 

+161 


674.938.932 

64,708.428 

I6.lt94.050 

12,778,800 

8.804,880 

1.773.081 

1,5c  8,583 

863,009 

748,268 

89U,88o 

318.300 


1894. 


878,811.049 

93  050,615 

4.68'2,0o0 

2,0'26,01u 

1.840.2.S7 

1.381.744 

1.179.522 

1,210,1(.« 

731,448 

878,719 

320,212 


106.678  809 

83  1C9.C91 
11.986950 
6.0  il.  156 
4.581,198 
3  90143S 
3  9]6.80<i 
1.1 87.061 
1.838.811 

9>6,48C 

343,275 
368.6('0 
218,»e8 
«i«,174 
25l,35r. 
227,237 
124.718 
178,004 


118,385,831 

11.334,72 
1.41.S.2g3 
»20,01'0 
1,236,24& 
654  882 
466,061 
276,090 
160,49c 
67.416 


440.8B2.87S 

68,289,335 

13.758,288 

11,592,547 

3,386,077 

l,6Pa.007 

1887,892 

760,589 

700.M46 

684,500 

V92,600 


538.298.947 

80,718.468 

3998,000 

1.860,074 

1.133,398 

1.052.063 

1.127,006 

1.006,878 

786,689 

833,421 

337.861 


18.308,236 


28.263.803 


24  WS  861 

8.215.97* 

6.870,238 

2.872.442 

1.764.718 

1884.0-6 

2,319.48,> 

1.801,966 

891,890 

1,018,897 

804,223 

903  80 

89i,631 

694  751 

648  Olw 

344,389 

SlO.fOl 
34'l.0<  0 
212.718 


+7-8 


66.167,162 

1.003.471.970 

"428  636.038 

10.H1.P87 

6.ll'8.071 

918  418 

711314 

499.350 


17,879.168 


92.618,788 

79  822,759 
11.812.100 
4  804,212 
4,064,080 
4,108.862 
8.097,800 
936,778 
1,807,886 

663,800 

^.488 
218,614 
216,466 
142,838 
276,119 
269.133 
118  167 
141,423 

112  846~449 

19,783.681 
1.1  68,490 
1,249,290 
770,282 
643  561 
886  868 
248,164 
116,000 
121,098 

17.694.814 

9.118.077 
4.892.907 
4.886.861 
9  668.186 
2.711,464 

1.201892 
1,846.231 
887,429 
411,734 
468.767 
437.096 
90,233 

80,600 

88.730,607 

19,364,262 

6,429  238 

6,092,218 

1.833  996 

1,953  210 

1,362.876 

1,740,799 

l,t89  073 

706.239 

978,626 

766,966 

898,768 

676,876 

693.664 

267,137 


"16.680,966 


•Motinolndsdin  totals. 
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THE  F/XAXCIAL  SITVATIOX. 
The  •hipmonta  of  gold  to  Europe  which  began  this 
WMk  hare  led  to  considerable  discussion.     They  would 
»ttr«ot  Tery  little  if  any  attention  were  it  not  for  the 
unfortun«te  condition  of  onr  currency.    That  is  an 
occult  influence  which  no  one  can  measure  and  which, 
con»equontly,  every  one   is  liable  to  exaggerate.     We 
(uggeeted  months  ago,  and  have  also  repeated  the  sug- 
gestion several  times  since,  that  the  progress  of  tariff 
legislation  in  connection  with  the  other  conditions  pre- 
Tailing  would  induce  a  large  increase  in  merchandise 
imports  which  during  the  months  of  small  exports 
might  lead  to  an  outflow  of  gold.     This  is  substantially 
what  is  now  occurring.      That    is    to    say    the    un- 
usual movement  of  merchandise    to   America    from 
•U   parU  of  the  world  seeking  to  get  advantage  of 
the  existing  duties  in  view  of  the  higher  rates  which 
are  expected  to  prevail  soon,  is  the  first  factor  in 
the  situation,  without  which  the  movement  of  gold 
would  not  be  feasible.     The  other  influence   is  that 
there  is  a  special  demand  in  Europe  for  gold  by  Russia 
and  Japan,  but  more  particularly  by  Austria.    This 
latter  country  has  increased  the  urgency  of  the  call, 
and  lowered  the  point  of  sterling  exchange  at  which 
gold  can  profitably  be  moved  from  New  York  to  Aus- 
tria, by  the  sale  of  a  considerable  amount  of  three  and 
a'half  per  cent  Treasury  bills  in  London  and  Vienna, 
with  the  requirement  that  payment  be  made  in  gold. 
The  operation  is  not  so  very  unlike  our  recent  sales  of 
bonds  for  gold  which  enabled  us  to  import  very  con- 
siderable amounts  of  that  metal  even  with  foreign  ex- 
change here  at  high  rates.     The  truth  is  that  the 
London  and  Vienna  bankers  bought  Austrian  3^  per 
cents  at  a  figure  that  enabled  them  to  get  a  profit  on 
the  purchase  after  paying  something  to  secure  the  gold. 
But  the  question  has  been  asked,  how  is  an  outflow 
of  gold  possible  in  face  of  the  large  merchandise  bal- 
ance which  the  records  of  our  foreign  trade  since  July 
1  1896  show  stands  in  our  favor  ?    Do  not  the   figures 
of  the  Bureau  of  Statistics  for  the  current  fiscal  year 
to  April  1  indicate  that  the  outside  world  still  owes  us 
on  that  account  323  million  dollars  ?    Sometimes  the 
trade  situation  is  stated  in  that  way;  but  it  should  not 
be  overlooked  that  a  portion  of  this  balance  has  been 
paid  by  gold  imports  which   the   record  for  the  same 
months  states  reached  a  net  of  $64,492,000  coin  and 
bullion  plus  •2,170,000  gold  ore,  or  a  total  of  166,662,- 
000 ;  this  offset  is  to  be  decreased,  however,  by  the  net 
exports  of  silver,  which  were  $37,995,000  less  the  tiet 
imports  ($13,017,000)  of  silver  ore.     Taking  all  these 
items  into  the  account  the  actual  net  trade  balance  for 
the  nine  months  ending  with  April  1,  according  to 
the  Government's  exhibit,   is  found  to  be  281  i  mil- 
lion dollars  instead  of  323  million.     Moreover,  even 
that  smaller  result  is  subject  to  other   well-known 
dednctions.     Our    usual  allowance  for  under-valua- 
tions,  freights,  &c.,  Ac,  during  the  same  period  (nine 
months),  aggregates  about  $110,000,000.     Then  again 
there  is  the  large  security  movement,  which  has  been 
against  us  in  the  months   beginning    with    last  July 
uid  continuing  through  the  election  canvass  to  Novem- 
ber, and  again   t)ecoming  large  when  after  the  elec- 
tion   prices   of   the    best    securities    at    our     Stock 
Exchange  rose  so  high  that  Europe  found    it    profit- 
able to  market  a  very   considerable    amount  of    its 
holdings  of  first-class  bonds  and  stocks.     These  capital 
moTements  we  cannot  undertake  to  estimate  accur- 
ately.   There  are  no  snfilcient  data  at  present  avail- 


able ;  later  on,  when  the  accounts  for  the  year  are' 
closed  up,  an  investigation  will  meet  with  fewer 
difficulties. 

The  foregoing  trade  balances  and  other  figures  given 
relate  to  transactions  past  and  in  a  sense  closed.     Even 
the  trade  statement  for  April,  which  will  not  be  made 
up  until  about  the   middle  of  May,  is  of  course   not 
included  ;  while  the  operations  for  the  later  mouth  of 
May  and  for  June  too  are  in  some  measure  entering 
into  current  accounts  and  affecting   exchange.     The 
truth  is,  merchandise  imports  in  April  have  been  large  ; 
the  merchandise  afloat  for  the  United  States  is  still  far 
in  excess  of  ordinary  times,  so  that  the  arrivals  up  ta 
July  1  promise  to  be  abnormal.     Putting   these  facts 
and  the  facts  previously  stated  together,  the  outflow 
of  gold  at  the  present  moment  will  be  found  not 
at    all    surprising.      Orders    for    the    metal    were 
in   the    market    last  week    to    be    sent    to    Vienna 
via    London.      They    were    not     executed    because 
Ot    an    agreement    among     the    principal    bankers 
not  to  ship  so  long  as  sight  bills  could  be  obtained   at 
4  88i.    Inquiries  were,   however,   made  at  the  Sub- 
Treasury  on  Thursday  of  that  week  as  to  the  kind  of 
coin  that  would  probably  be  furnished  if  withdrawals 
were  required  ;  but  nothing  definite  was  known  re- 
garding the  intentions    of  shippers  until    Saturday 
when  $977,000  gold  bars  were  ordered  at  the   Assay 
Ofiice  for   shipment  on   Tuesday.       For  Thursday's 
steamer  $1,500,000  additional  were  withdrawn.     Yes- 
terday the   further  amount  of  $4,750,000  was  with- 
drawn,  $4,000,000  to    go  out    to-day   and  $750,000 
on    Tuesday,   May    4.     The  extent     of     this     gold 
movement  is  not  at  all  certain.     We  have  an  enlarged 
visible  and  invisible  supply  of  the  metal   and  conse- 
quently can  easily  meet  the  demand.     At  the  latest 
the  outfiow  can  hardly  continue  after  tariff  legislation 
is  completed  and  the  inducement  for  abnormal  im- 
ports removed  ;  the  presumption  is   that  the  receipts 
of  foreign  merchandise  must  then  be  for  a  time  very 
small,  our  foreign  trade  be  favorable  again,  and  gold 
exports  be  checked. 

The  outlook  for  speedy  action  in  the  matter  of  tariff 
legislation  is  not  quite  so  promising  as  it  has  been.  In- 
stead of  getting  the  bill  before  the  Senate  this  week, 
as  was  the  expectation  last  Friday,  it  has  not  as  yet 
even  been  brought  before  the  full  Finance  Committee 
The  hope  is  now  that  it  will  be  before  the  full  com- 
mittee on  Monday,  where,  according  to  present  report, 
it  is  likely  to  remain  two  weeks  for  examination, 
though  an  effort  is  being  made  to  reach  an  agreement 
that  it  be  considered  only  very  briefiy  and  not 
critically  in  the  committee ;  if  such  an  arrangement 
is  entered  into,  the  bill  may  be  before  the  Senate 
the  coming  week,  though  that  does  not  look  prob- 
able as  we  write.  No  factious  opposition  is  anti- 
cipated either  in  committee  or  thereafter ;  still 
the  more  general  view  now  taken  does  not  fix  an 
earlier  date  for  the  measure  to  be  in  the  hands  of  the 
President  than  the  last  of  July  or  the  first  part  of 
August.  That  means,  of  course,  that  the  summer  will  in 
large  part  be  past  before  the  situation  can  be  wholly  freed 
from  the  uncertainties  relating  to  the  markets  which 
the  progress  of  Customs  changes  introduces.  As  soon, 
however,  as  the  leading  features  begin  to  be  discussed 
in  the  Senate  the  probable  character  of  the  tariff  leg- 
islation of  this  year  ought  to  become  clear  and  busi- 
ness affairs  in  good  measure  be  relieved;  for  the 
chances  are  that  the  bill  will  substantially  take  its 
final  shapQ  in  that  body.     In  connection  with  that 
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thought  tlie  election  of  a  conservative  Republican  Sen- 
ator in  Kentucky  this  week  is  a  favorable  circumstance. 

We  also  have  in  that  Senatorial  election  another  in- 
dication of  the  uncompromising  material  out  of  which 
the  Sound  Money  Party  is  made  and  a  type  of  what  hap- 
pens and  what  must  always  happen  when  a  basic  prin- 
ciple actuates  a  body  of  men.  The  Kentucky  Legisla- 
ture meets  biennially,  and  has  been  for  nearly  a 
year  and  a-half  trying  to  elect  a  United  States 
Senator.  The  earlier  effort  began  with  the  regular 
session  in  January  1896,  the  Democratic  Party  hav- 
ing a  small  majority  in  that  body.  Day  after  day 
and  week  after  week  the  two  Houses  met  to- 
gether and  voted  with  great  diligence,  but  enough 
sound  money  Democrats  refused  to  endorse  the  silver 
candidate  to  prevent  a  choice  until  the  term  came  to 
an  end  and  the  L3gislature  adjourned.  In  the  period 
which  has  intervened  a  slight  change  in  the  character 
of  the  membership  of  that  body  has  occurred  by  death 
and  new  elections  ;  in  March  the  Governor,  who  is  a 
Republican,  expecting  that  a  Senator  of  his  own 
political  organization  could  be  chosen,  called  the  Leg- 
islature together  in  extra  session.  As  it  turned  out 
both  parties  nominated  a  silver  candidate.  Ever  since 
the  extra  session  opened  voting  has  been  in  progress 
but  without  result.  On  almost  any  day  either  nominee 
might  have  been  chosen  if  he  could  have  commanded 
the  gold  members  of  his  own  party.  At  last  the 
Republicans  changed  their  candidate  and  nominated 
a  gold  currency  man.  At  the  first  opportunity  he 
was  elected,  all  of  the  gold  Republicans  as  well 
as  three  of  the  gold  Damocrats  voting  for  him,  and 
subsequently  the  gold  men  of  both  parties  demon- 
strating in  most  emphatic  manner  their  happiness 
over  the  outcome  when  it  was  attained. 

Evidence  of  this  same  spirit  is  found  in  the  utter- 
ances of  the  Sound-Money  Democrats  at  the  Reform 
Club  dinner  last  Saturday  night.  That  dinner  was 
in  every  way  a  notable  affair.  It  was  attended  by 
some  of  the  most  eminent  leaders  of  the  Sound-Money 
Party,  and  they  spoke  in  a  way  that  could  leave  no 
doubt  of  their  continued  and  uncompromising  hostil- 
ity to  the  free  silver  heresy.  Still  retaining  their  old 
tariff  views,  it  was  natural  that  they  should  express  op- 
position to  the  tariff  policy  of  the  dominant  party.  But 
we  think  rather  undue  prominence  has  been  given  to 
this  part  of  the  speeches.  What  to  us  is  particularly 
significant  is  that  all  the  speakers  took  pains  to  re-af- 
firm their  adherence  to  the  cause  of  sound  money, 
and  to  declare  that  under  no  circumstances  would 
they  affiliate  with  the  free-silver  democrats.  They 
would  not  change  their  position.  They  had  nothing 
to  recant.  The  fact  that  at  the  same  time  they 
declared  their  preference  for  low  tariff  duties  serves  in 
oar  estimation  merely  to  emphasize  their  attitude  on 
the  money  question.  It  is  the  money  question  that 
marks  a  new  issue  in  their  political  career — an  issue 
that  has  thrust  all  other  issues  aside.  Hence  the 
announcement  that  on  tlus  issue  their  stand  now  is 
just  what  it  was  at  the  November  election  is  the  point 
of  vital  importance. 

The  key-note  of  their  views  was  furnished  by  ex- 
President  Cleveland  when  he  said  that  "above  all 
things  true  Democracy  insists  that  the  money  of 
the  people  should  be  sound  and  stable,  neither  shrivel- 
ing in  purchasing  power  in  the  hands  of  the  poor 
nor  by  its  uncertain  value  driving  enterprise  and  pro- 
ductive energy  into  hiding";  and  also  when  he  said, 
"Let  true  democrats  meet  the  passion  and  Wtterness 


of  their  former  associates  who  have  assumed  the  lead- 
ership of  anti-Democratic  wanderings  with  firm  expos- 
tulations, reminding  them  that  Democratic  convic- 
tions and  Democratic  conscience  cannot  be  forced  to 
follow  false  lights,  however  held  aloft."  The 
other  speakers  were  no  less  emphatic  in  their 
declarations.  Mr.  John  De  Witt  Warner  said :  "This 
rally  is  a  notice  that  every  fight  in  which  we  have  en- 
gaged is  to  be  fought  through  to  final  victory."  Ex- 
Secretary  Carlisle  declared,  "We  who  have  gone  into 
the  contest  for  sound  money  do  not  purpose  now  or 
hereafter  to  abandon  any  position  we  have  heretofore 
taken,  or  to  modify  any  declaration  we  have  heretofore 
made  on  the  subject";  *  •  *  "we  will  continue  to  resist, 
by  all  honorable  means  at  our  command,  every  attempt 
to  abolish  or  impair  it  [the  existing  monetary  stand- 
ard] in  the  United  States,  no  matter  what  any 
other  nation  in  the  world  may  do  or  refuse  to 
do."  In  the  same  vein  Senator  Caffery  of  Louisiana 
declared  that,  "The  flag  raised  at  Indianapolis  will 
never  be  lowered.  The  men  who  braved  the  wrath  of 
a  powerful  political  organization  are  not  of  a  kind  to 
quail  before  danger  or  to  surrender  a  principle."  And 
Mr.  William  D.  Bynum  of  Indiana  was  equally  out- 
spoken, saying  that,  "To  affiliate  with  the  supporters  of 
the  Chicago  platform  upon  any  issue  so  long  as  its 
adherents  insist  as  a  prerequisite  upon  the  doctrines 
therein  proclaimed  would  be  not  only  a  cowardly  but 
a  dishonorable  surrender."  There  is  striking  unani- 
mity in  those  utterances,  and  they  show  that  there  is 
to  be  no  step  backward — that  should  occasion  call  for 
it  the  Sound  Money  Democrats  will  be  found  ready  in 
the  future  as  in  the  past  to  subordinate  everything 
else  to  the  cause  of  an  honest  monetary  standard. 

A  large  number  of  returns  of  railroad  gross  and  net 
earnings  for  March  have  come  to  hand  this  week  and 
the  results  vary  a  great  deal.  There  are  a  good 
many  cases  where  both  the  gross  and  the  net  record 
gains,  but  more  often  there  is  a  gain  merely  in  the 
net  (or  at  least  the  showing  as  to  the  net  is  better  than 
that  as  to  the  gross),  owing  to  the  adoption  of  a  policy  of 
retrenchment  in  expenses.  The  Southern  Pacific  reports 
$171,626  increase  in  gross  and  1203,217  increase  in 
net.  The  Wabash,  with  $65,926  decrease  in  gross  has 
$12,369  increase  in  net,  and  the  Erie  has  suffered  a  de- 
crease in  both  gross  and  net — $33,367  in  the  former  and 
$62,180  in  the  latter.  Some  of  the  anthracite  coal  roads 
have  done  quite  well,  though  it  should  not  be  forgot- 
ten that  this  is  in  comparison  with  poor  results  last 
year.  The  Lehigh  Valley  on  its  railroad  operations 
shows  $66,613  increase  in  gross  and  $125,326  increase 
in  net,  and  on  the  operations  of  the  Lehigh  Valley 
Coal  Company  $263,114  decrease  in  gross,  with 
$83,273  increase  in  net,  making  the  combined  increase 
in  net  $208,599.  The  New  York  Ontario  &  West- 
em  has  an  exceptionally  good  statement,  reporting 
gross  of  $303,726  against  $258,716,  and  net  of  $79,806 
against  $44,668.  The  New  York  Susquehanna  & 
Western  has  $3,751  decrease  in  gross,  $4,968  decrease 
in  net.  The  Reading  shows  comparatively  small  changes 
for  the  Railroad  Company,  but  considerable  losses  in 
both  gross  and  net  for  the  Coal  &  Iron  Company  ;  the 
final  result  (including  miscellaneous  income)  gives  net 
of  $542,896  for  March  1897,  against  $597,276  for  March 
1896. 

Among  the  grain-carrying  roads  the  Milwaukee  & 
St.  Paul  has  $413,028  decrease  in  gross  and  $104,426 
decrease  in  net,  but  the  Burlington  &  Quincy  has 
$253,597  increase  in  gross  and  $287,355  increase  in 
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n«t.  The  C«UH4lian  I'lkcitic 
groM  •nd  ♦♦S.fiK'i  to  it«  net.  Among  Southern  roads 
llie  Central  of  Georfpa  hu  95,759  deorease  in  gross 
bat  N.^<('>  increase  in  net.  and  the  Alabama 
Oreat  Southern  has  ll.eSl  decrease  in  gross 
ud  ^.(Mt2  decr«Me  in  net.  In  the  Southwest  the 
St.  Louis  &  San  Franoiseo,  with  til. 740  increase  in 
gnm,  has  $lS.i)01  increase  in  net.  but  the  .\tchlson 
Topeka  &  Santa  Fe,  with  •268,807  increase  in  gross,  lius 
only  ♦>*,17><  increase  in  net.  The  Doaver  &  Hio 
Grande  lo«es  ♦;W.018  in  gross  but  only  WOO  in  net. 
Below  we  furnish  a  four-year  comparison  of  the  March 
grom  and  net  of  a  number  of  roads  that  have  this  week 
anbmitted  statements  for  publication. 
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The  Pennsylvania  llailroad  return  for  March  shows 
on  the  whole  comparatively  slight  changes,  though  as 
the  road  is  regarded  as  typical  of  the  country's  indus- 
tries, it  is  interesting  to  observe  tliat  the  gross  earn- 
ings still  run  behind  last  year,  the  decrease  having 
now,  however,  been  reduced  to  small  proportions.  Ex- 
penses are  being  rigidly  curtailed,  so  that  the  net  is 
better  than  a  year  ago.  On  the  Eastern  lines,  with 
♦189,200  decrease  in  gross,  there  is  127,300  increase  in 
net,  and  on  the  Western  lines,  with  ♦138,600  decrease 
in  gross,  there  is  tiO.SOO  increase  in  net.  On  the  com- 
bined system  the  reduction  in  expenses  has .  been 
♦375,600  for  the  month  and  ♦1,592,200  for  the  three 
months.  The  following  is  a  six-year  comparison  of 
the  earnings  of  the  Eastern  lines. 
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Money  on  call,  representing  bankers'  balances,  has 
ItNuxed  at  the  Stock  Exchange  this  week  at  1^  and  at  \^ 
per  cent,  -with  large  transactions  at  the  first-named  rate, 
and  the  average  has  been  at  about  If  per  cent.  Banks 
and  trust  companies  offering  their  money  on  the  Ex- 
change have  accepted  the  rates  there  current,  and  very 
little  bank  money  has  been  taken  over  the  counter  at 
2  per  cent.  Time  contracts  are  freely  offered,  but  the 
busineM  done  has  been  confined  to  a  few  renewals  and 
■carcely  anj  new  engagements  have  been  made. 
Bstea  are  easier  at  2  per  cent  for  thirty  to  sixty 
days  ;  2^  per  cent  for  ninety  days  to  four  months  ;  3 
per  cent  for  five  to  seven  months,  and  3^  per  cent  for 


eral.  There  is  a  meagre  assortment  of  commercial 
paper  offering  and  the  market  is  dull.  Quotations 
are  3J  per  cent  for  sixty  to  ninety  day  endorsed  bills 
receivable  ;  3j@4i  per  cent  for  first  class,  and  4^@5i 
per  cent  for  good  four  to  six  months'  single  names. 

There  are  indications  that  the  war  between  Turkey 
and  Greece,  which  began  April  18,  when   the  Turkish 
Council  of  Ministers  declared  that  a  state  of  war  ex- 
isted, will  soon  be   brought  to  a  close  by  the  interven- 
tion of  the  Powers.     Larissa,  the  Greek  headquarters, 
was  evacuated  on  Saturday,  and  the  army  retreated  upon 
Pharsalia.      The   news    of    the    disaster    caused    in- 
tense excitement  at  Athens  and  there  was  a  feeling  of 
resentment  against  the  King.     M.  Ralli,  the  leader  of 
the  Opposition,  sharply  criticised  the  conduct  of  the 
war  and  as  he  had  a  large  following  a   grave   political 
crisis  seemed    imminent    on    Monday.      The    politi- 
cal   situation    continued  critical.      On  Thursday  the 
King  called  upon  his  ministers  to  resign  and  he  en- 
trusted the  Opposition  leaders  with  the  task  of  form- 
ing a  new  cabinet  with   M.  Ralli  as   Prime   Minister. 
The   European  security  markets  were  only  slightly 
influenced  by  the  news  from  Greece  and  there  was  a 
firmer  tone   for  consols,  due  to  the   outlook  for  the 
speedy  ending  of  the   war.     The   Bank  of  England 
minimum    rate    of    discount   remains   unchanged  at 
2^  per  cent.     The  cable  reports  discounts  of  sixty  to 
ninety   day  bank  bills  in  London  at  1  5-16  per  cent. 
The    open    market     rate     at    Paris    is   2   per    cent 
and  at   Berlin    and    Frankfort    it    is  2|    per    cent. 
According  to    our  special    cable   from   London   the 
Bank  of  England  gained  £201,865  bullion  during  the 
week  and  held   £30,493,913  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  gain  was 
due  to  the  import  of  £300,000  (of  which  £140,000  were 
from  Australia,  £150,000  from  the  Cape  aud  £10,000 
from  Portugal,)  to  receipts  from  the  interior  of  Great 
Britain  of  £444,000  net  and  to  exports  of  £542,000,  of 
which  £445,000  were  to  Japan,  £91,000  to   Austria 
and  £6,000  to  India. 

The  feature  of  the  foreign  exchange  market  this 
week  has  been  the  export  of  gold  to  Europe.  Last 
week  there  were  rumors  of  gpld  shipments  although  it 
was  stated  that  there  was  an  agreement  among  foreign 
bankers  not  to  execute  orders  for  the  shipment  of  gold 
unless  the  sight  bills  drawn  against  the  export  could 
be  sold  at  4  88},  s  ^  as  to  afford  a  fair  profit  on  the 
transaction.  On  Saturday,  MuUer,  Schall  &  Co.  with- 
drew ♦977,000  in  gold  bars  from  the  Assay  Office  for 
shipment  to  Austria  on  Tuesday.  On  Monday  Kid- 
der, Peabody  &  Co.  caused  the  withdrawal  through 
Baring,  Magoun  &  Co.  of  ♦SOO.OOO  gold  coin 
for  shipment  to  Germany  on  Thursday.  Nomi- 
nal rates  were  reduced  half  a  cent  by  Brown 
Bros,  while  rates  for  actual  business  fell  one-quar- 
ter of  a  cent,  partly  because  of  offerings  of  bills 
against  those  shipments  and  also  for  the  reason  that 
it  was  thought  there  would  be  other  bills  offered 
against  later  shipments.  Tuesday  was  a  holiday.  On 
Wednesday  Lazard  Frercs  withdrew  ♦l,00r»,000  gold 
coin  from  the  Treasury  for  export  to  France  on  the 
following  day,  and  the  offering  of  bills  against  this 
shipment  and  that  of  Kidder,  Peabody  &  Co.,  together 
with  a  light  demand,  caused  a  further  decline  of  one- 
quarter  of  a  cent  in  rates  for  actual  business.  On 
Thursday  Kidder,  Peabody  &  Co.  ordered  ♦500,000 
gold  coin  for  export  on  Tuesday  of  next  week,  and  it 
I  was  then  expected  that  there  would  be  an  export  of  at 
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least  12,500,000  by  Saturday's  steamer.  The  tone  of 
the  market  was  strong  for  long  sterling  at  an  advance 
of  one-quarter  of  a  cent,  while  short  sterling  and 
cable  transfers  were  firmly  held.  On  Friday  Kidder, 
Peabody  &  Co.  engaged  $250,000  more  for  shipment 
next  Tuesday  ;  in  addition  $4,000,000  was  engaged  for 
shipment  to-day,  namely  $1,500,000  by  L.  von  Hoff- 
mann &  Co.,  $1,500,000  by  Lazard  Freres,  $500,000  by 
Heidelbach,  Ickelheimer  &  Co.  and  $500,000  by  Kuhn, 
Loeb  &  Co.  This  makes  the  total  exports  $6,477,000, 
not  including  the  amount  to  go  next  Tuesday. 
The  range  for  nominal  rates  for  sterling  on  Monday 
was  unchanged  at  4  87  to  4  87^  for  sixty-day  and  4  88^ 
to  4  89  for  sight,  compared  with  Friday  of  last  week, 
though  Brown  Bros.  &  Co.  reduced  their  posted  figures 
half  a  cent.  Rates  for  actual  business  were  one-quar- 
ter of  a  cent  lower  all  around,  at  4  86i@4  86^  for  long, 
4  87J@4  88  for  short  and  4  88@4  88^  for  cable  trans- 
fers. On  Wednesday  the  Bank  of  British  North 
America,  Heidelbach,  Ickelheimer  &  Co.,  Lazard 
Freres  and  the  Merchants'  Bank  of  Canada  reduced 
their  posted  rates  half  a  cent,  but  the  range  for  nomi- 
nal rates  was  unchanged.  Baring,  Magoun  &  Co.  and 
the  Canadian  Bank  of  Commerce  posting  the  higher 
figures.  Rates  for  actual  business  were  one-quartor 
of  a  cent  lower  at  4  86@4  86i  for  long,  4  87i@4  87i 
for  short  and  4  87i@4  88  for  cable  transfers,  and  the 
market  was  easy  at  the  close,  and  it  was 
then  reported  that  only  a  small  portion  of 
the  bills  against  the  intended  shipments  had  been 
sold.  On  Thursday  all  bankers,  except  the  Canadian 
Bank  of  Commerce,  posted  4  87  for  sixty  day  and 
4  88^  for  sight;  but  with  the  exception  of  an  advance 
of  one-quarter  of  a  cent  in  rates  for  actual  business  in 
long  sterling  to  4  8&i@i  86^,  there  was  no  change, 
and  the  market  closed  firm.  Bankers  handling  pro- 
vision bills  report  a  good  supply  and  some  commercial 
francs  have  been  sold  against  cotton  seed  oil.  Yester- 
day posted  rates  were  uniform  by  all  the  bankers  and 
there  was  no  change  in  actual  rates,  though  some 
bankers  report  having  purchased  bills  at  a  slight  con- 
cession from  the  quoted  figures.  The  following  shows 
the  daily  posted  rates  : 
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The  market  closed  weaker  on  Friday  with  posted 
rates  at  4  87  for  sixty  day  and  4  88^  for  sight.  Rates 
for  actual  business  were  4  86i@4  86^  for  long,  4  87|@ 
4  87}  for  short  and  4  87}@4  88  for  cable  transfers. 
Prime  commercial  bills  were  4  85}@4  86  and  docu- 
mentary 4  86i@4  85^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
bauks. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  Sndino  Aprii  30,  1897. 

Into 
Binka. 

Out  of 
Bmks. 

net  Cktnje  <n 
B  m(t  HolUnv. 

Banks'  Interior  novemeat.as  above 
Snb-Treas.  operal'ns  and  gold  expU. 

85,811.000 
13,600.000 

Sl.eoe.OOOjQain.  t3,905,>  KiO 
20,777,0001  Loss.  7.177.000 

Total  gold  and  legal  tenders 

$19,411,000 

«22.e83.000'Lo»a  S3.272,000 

Amount  of  bullion  in  principal  European  banks. 


Ban;fo/ 

.^vr«29, 1897. 

AprU  80  1898. 
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86.493913                     '  36.493.913 
76.88S,790  48.869.819  126.75S.8W 
8:,551,20O  16.243.380    44.774.550 
31,738,U00  U,818,000    44,368.000 
H,628.0<Ki  10,5i0.00<     19,078,  '0( 
2,831.000    8,820,0O<>      9,461.on< 
2,81)7.333    l,4')3.867|     4,211.00 

47,824,493 
78,108,856 
29.894,5J0 
88,8M,iiO0 
8,192.000 
2.825  Wi> 
3,678,000 

u 

49,722,797 
14,«3l,500 
12,814,000 
10,6W  on 
6,9^3.00-) 
1,3)8,000 

47.623,493 

127,829,45  3 

44,828,000 

89,668,010 

18,852  000 

9,6  8  Ooo 

4,01l,ono 

Toi  .this  week 
Tot.  prsT.  w'k 

184,835.236  96,484,8W'384,120,092 
187.0-9,978  »1,963.2<10  282.S43  it* 

195,970.849 
198.160,212 

96,449,297  292.419,948 
96,52  ',733  2  »2.870.9«6 

*  Tbe  dlTlstoD  (between  gold  and  Bllver)  given  lo  our  table  of  ooln 
and  biilUoQ  in  the  Bank  of  Qdnuaay  and  tbe  Btak  of  B'^lirium  Is  mtds 
rmm  the  best  estimate  we  are  able  to  obtain:  la  neltber  case  is  it 
claimed  to  be  accurate,  aa  those  banks  make  no  distlaotion  In  their 
»<>eklj-  returns,  merely  reporting  the  total  gold  and  stiver,  but  we 
believe  the  division  we  mtke  is  a  close  approximatloa. 

.>lOTK. -We  receive  the  foregola^  re.sults  weekiv  b  cable,  and  whUe 
■o  all  of  the 'late  given  at  thehetd  of  this  ooluma,  they  are  the  re- 
tirna  laaued  nearest  to  that  date— that  is,  the  latest  reported  hKurea. 


BIGHT     OF    CITIES     TO     OPEN    STREETS 
ACROSS     RAILROADS. 

The  question  of  removing  grade  crossings  of  rail- 
roads is  one  that  is  engaging  the  attention  of  nearly  all 
the  larger  communities.  The  United  States  Supreme 
Court  recently  rendered  a  decision  in  a  case  which  did 
not  involve  that  question,  but  which  involved  another 
question  of  much  importance  to  the  railroads,  namely 
the  subject  of  opening  new  streets  across  the  tracks  of 
the  roads,  thus  creating  new  grade  crossings.  The 
case  was  that  of  the  Chicago  Burlington  &  Quincy  Rail- 
road Company  versus  the  city  of  Chicago.  The  right 
to  open  the  street  across  the  road  was  not  in  question 
in  this  case,  as  the  city  clearly  possessed  the  necessary 
power  under  a  general  statute  of  the  State  of  Illinois 
relating  to  the  incorporation  of  cities  and  villages. 
The  case  was  interesting,  however,  because  it  raised 
the  point  as  to  what  was  just  compensation  for  land 
taken  from  the  right  of  way  of  a  railroad  in  opening  a 
street,  and  also  the  point  whether  in  estimating  the 
compensation  to  be  paid  the  expense  to  which  the  road 
might  be  put,  through  the  opening  of  the  street,  for 
erecting  gates  and  maintaining  flagmen,  &c.,  ought  to 
be  taken  into  consideration. 

It  appears  that  by  ordinance  approved  October  9 
1880,  the  City  Council  of  Chicago  ordained  that 
Rockwell  Street  in  that  city  be  opened  and  widened 
from  West  18th  to  West  19th  Street,  by  condemning 
therefor  (in  accordance  with  an  act  of  the  State  of 
Illinois,  approved  April  10  1872,  and  relating  to  cities 
and  villages  generally,)  certain  parcels  of  land  owned 
by  individuals  and  also  certain  parts  of  the  right  of 
way  in  Chicago  of  the  Chicago  Burlington  &  Quincy 
RR.  Company,  a  corporation  organized  under  Illinois 
law.  In  execution  of  that  ordinance  a  petition  was 
filed  by  the  city  November  12  1890,  in  the  Circuit 
Court  of  Cook  County,  111.,  for  the  condemnation  of 
the  land  and  property  proposed  to  be  taken  or  dam- 
aged, and  asking  that  the  compensation  to  be  paid  for 
such  property  be  assessed  by  a  jury,  as  provided  by 
the  law  of  1872.  The  jufy  awarded  the  Burlington  & 
Quincy  only  one  dollar  as  compensation  for  those  parts 
of  its  right  of  way  described  in  the  city's  petition  as 
necessary  to  be  used  for  the  purposes  of  the  proposed 
street.     The  company  moved  for  a  new  trial,  but  its 
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nation  wsa  oreimled,  and  m  final  judgment  rendered 
in  Mecntjon  of  the  award  by  the  jnry.  The  Supreme 
Court  of  lllinoU  having  affirmed  the  judgment  the 
0M«  waa  carried  on  a  writ  of  error  to  the  Supreme 
Ooart  of  the  Unit«d  States. 

The  contention  of  the  railroad  company  was  that 
the  judgment  of  the  State  Court  awarding  it  only  one 
dollar  doprired  it  of  its  property  without  process  of 
law,  eontrary  to  the  prohibitions  of  the  Four- 
teenth Amendment  of  the  Constitution  of  the 
United  SUtea;  that  the  company  was  entitled 
bj  reaaon  of  the  opening  of  the  street  to  re- 
oorer  as  compensation  a  sum  equal  to  the  difference 
between  the  ralno  of  the  land  as  land  without  any 
restrictions  on  its  right  to  use  it  for  any  lawful  pur- 
pose and  the  value  of  the  land  burdened  with  the 
right  of  the  public  to  use  it  for  the  purposes  of  a 
street  crossing.  In  the  determination  of  these  con- 
tentions, some  collateral  points  were  raised  and  dis- 
posed of,  but  we  shall  confine  ourselves  in  this  article 
to  the  main  issue. 

Justice  Harlan,  who  delivered  the  opinion  of  the 
Court,  pointed  out  that  it  was  not  claimed,  and  indeed 
could  not  be  claimed,  that  the  Constitution  of  Illinois 
deprivee  the  railroad  company  of  any  right  secured  by 
the  Fourteenth  Amendment;  for  the  State  Constitution 
not  only  declares  that  no  person  shall  be  deprived  of  his 
property  without  due  process  of  law,  but  that  private 
property  shall  not  be  taken  or  damaged  for  public  use 
without  just  compensation.  He  also  observes  that  the 
judgment  of  a  State  Court,  even  if  authorized  by 
statute,  whereby  private  property  was  taken  for  the 
State  or  under  its  direction  for  public  use  without 
compensation  made  or  secured  to  the  owner,  would  be, 
apon  principle  and  authority,  wanting  in  the  due  pro- 
cess of  law  required  by  the  Fourteenth  Amendment. 
The  point  to  determine.therefore,  was  whether  the  nec- 
et$ary  effect  of  the  proceedings  in  the  court  below  was 
to  appropriate  to  the  public  use  any  property  right  of 
the  railroad  company  without  compensation  being 
made  or  secured  to  the  owner.  The  railroad  company 
maintained  that  the  verdict  for  one  dollar  was  in  effect 
an  appropriation  of  its  property  rights  without  any 
compensation  whatever. 

Undoubtedly,  says  Justice  Harlan,  the  verdict  may 
not  unreasonably  be  taken  as  meaning  that  in  the 
judgment  of  the  jury  the  company's  property  pro- 
posed to  be  taken  was  not  materially  damaged;  that 
is,  looking  at  the  nature  of  the  property  and  the  pur- 
poses for  which  it  was  obtained  and  was  being  used, 
that  which  was  taken  from  the  company  was  not,  in 
the  judgment  of  the  jury,  of  any  substantial  value  in 
money.  The  owner  of  private  property  taken  under 
the  right  of  eminent  domain  obtains  just  compensa- 
tion if  he  is  awarded  such  sum  as,  under  the  circum. 
■taooes,  is  a  fair  and  full  equivalent  for  the  thing 
taken  from  him  by  the  public.  If  the  opening  of  the 
street  across  the  railroad  tracks  did  not  unduly  inter- 
fere with  the  company's  use  of  the  right  of  way  for 
legitimate  railroad  purposes,  then  its  com]>eiisation 
wonld  be  nominal.  But  whether  there  was  such  an 
interference,  what  was  its  extent,  and  what  was  the 
valne  of  the  loss  by  the  company  as  the  direct  result 
of  such  interference,  were  questions  of  fact,  which 
the  State  committed  to  the  jury  under  such  instruc- 
tions touching  the  law  as  were  proper  and  necessary. 

The  opinion  then  goes  at  length  into  the  question 
whether  it  is  competent  for  the  Federal  Supreme  Court 
to  go  behind  the  final  judgment  of  the  State  Court  for 


the  purpose  of  re-examining  and  weighing  the  evidence 
and  of  determining  whether  upon  the  facts  the  jury 
erred  in  not  returning  a  verdict  in  favor  of  the  railroad 
company  for  a  larger  sum  than  one  dollar.  The  con- 
clusion is  reached  that  the  Court  possesses  no  such 
power — that  whatever  may  have  been  the  power  of  the 
trial  court  to  set  aside  the  verdict  as  not  awarding  just 
oomi)en8ation,  or  the  authority  of  the  Supreme  Court 
of  Illinois,  under  the  Constitution  and  laws  of  the. 
State,  to  review  the  facts,  the  Seventh  Amendment  to 
the  Constitution  cleirly  forbids  a  re-trial  on  the  part  of 
the  Federal  Supreme  Court.  The  persons  impaneled 
in  the  present  case,  says  the  Court,  to  ascertain  the 
just  compensation  due  to  the  railroad  company,  con- 
stituted a  jury  as  ordained  by  the  Constitution  of  Illi- 
nois in  cases  of  the  condemnation  of  private  property 
for  public  use,  and,  being  a  jury  within  the  meaning 
of  the  Seventh  Amendment  of  the  Constitution  of  the 
Uuited  States,  the  facts  tried  by  it  cannot  be  re-tried 
"in  any  court  of  the  United  States  otherwise  than 
according  to  the  rules  of  the  common  law."  The  Fed- 
eral Supreme  Court  therefore  is  permitted  only  to  in- 
quire whether  the  trial  court  prescribed  any  rule  of 
law  for  the  guidance  of  the  jury  that  was  in  absolute 
disregard  of  the  company's  right  to  just  compensation. 

The  State  Supreme  Court  had  held  that  when  & 
city,  under  the  authority  of  the  Act  of  April  10  1872, 
extends  a  street  across  railroad  tracks  or  right  of  way, 
"  it  does  not  condemn  the  land  of  the  railroad  com- 
pany nor  prevent  the  use  of  the  tracks  and  right  of 
way."  Justice  Harlan,  speaking  for  the  Federal  Su- 
preme Court,  accepts  this  interpretation,  saying : 
"  We  take  this  to  be  a  correct  interpretation  of  the 
local  statute,  and  as  indicating  not  only  the  interest- 
acquired  by  the  public  through  proceedings  in- 
stituted for  the  extension  of  a  street  across  the  tracks 
and  right  of  way  of  the  railroad  company,  but  also 
the  extent  to  which  the  company  was  deprived  by 
the  proceedings  for  condemnation  of  any  right  in 
respect  of  the  land.  Such  being  the  law  of  the  State, 
it  would  necessarily  follow  that  the  jury  in  ascertain- 
ing the  amount  of  compensation  could  not  properly 
take  as  a  basis  of  calculation  the  market  value  of  the 
land  as  land.  The  land  as  such  was  not  taken,  the 
railroad  company  was  not  prevented  from  using  it, 
and  its  use  for  all  the  purposes  for  which  it  was  held 
by  the  railroad  company  was  interfered  with  only  so 
far  as  its  exclusive  enjoyment  for  purposes  of  rail- 
road tracks  was  diminished  in  value  by  subjecting  the 
land  within  the  crossing  to  public  use  as  a  street."  In 
other  words,  the  Court  holds  that  as  the  right  to  open 
a  street  across  the  railroad  tracks  was  all  that  the  city 
sought  to  obtain  by  the  proceeding  of  condemnation, 
it  was  not  bound  to  obtain  and  pay  for  the  fee  in  the 
land  over  which  the  street  was  opened.  If,  argues 
Justice  Harlan,  prior  to  the  institution  of  these  pro- 
ceedings the  railroad  company  had  constructed  upon 
the  land  embraced  within  the  crossing  buildings  to  be 
used  in  its  bnsiness,  it  would  have  been  necessary  for 
the  jury,  in  ascertaining  the  just  compensation  to  bo 
awarded,  to  take  into  consideration  the  value  of  such, 
buildings.     But  no  such  case  was  before  the  Court. 

The  Court  also  rules  against  the  contention  of  the 
railroad  that  error  of  law  was  committed  by  the 
refusal  of  the  lower  court  to  allow  the  company  to 
prove  that  in  the  event  of  the  opening  of  the  street 
it  would  be  necessary,  in  order  that  the  railroad  .Vcf  it 
properly  and  safely  operated,  to  construct  pt  of  at  j 
and  a  tower  for  operating  them,  plank  the  crc  ^ 
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fill  between  the  rails,  put  in  an  extra  rail,  and 
to  incur  an  annual  expense  for  depreciations, 
maintenance,  employment  of  gatemen,  &c.  It 
was  not  claimed  that  the  railroad  company  could  re- 
cover specifically  on  account  of  such  expenditures,  but 
that  the  proof  of  their  being  made  necessary  by  the 
■opening  of  the  street  was  admissible  for  the  purpose  of 
showing  the  compensation  due  to  the  company.  Jus- 
tice Harlan  says  there  are  some  authorities  that  seem 
to  support  the  view  taken  by  the  railroad  company, 
"but  the  Court  is  of  opinion  that  no  error  was  com- 
mitted in  excluding  the  evidence  offered.  "The  plain- 
tiff in  error  took  its  charter  subject  to  the  power  of 
the  State  to  provide  for  the  safety  of  the  public,  in  so 
iar  as  the  safety  of  the  lives  and  persons  of  the  people 
were  involved  in  the  operation  of  the  railroad.  The 
company  laid  its  tracks  subject  to  the  condition,  neces- 
sarily implied,  that  their  use  could  be  so  regulated  by 
competent  authority  as  to  insure  the  public  safety.  And 
tis  all  property,  whether  owned  by  private  persons  or 
by  corporations,  is  held  subject  to  the  authority  of 
the  State  to  regulate  its  use  in  such  manner  as  not 
to  unnecessarily  endanger  the  lives  and  the  personal 
■Bafety  of  the  people,  it  is  not  a  condition  of  the  exer- 
cise of  that  authority  that  the  State  shall  indemnify 
the  owners  of  property  for  the  damage  or  injury  result- 
ing from  its  exercise.  Property  thus  damaged  or  in- 
jured is  not,  within  the  meaning  of  the  Constitution, 
taken  for  public  use,  nor  is  the  owner  deprived  of  it 
without  due  process  of  law.  The  requirement  that 
compensation  be  made  for  private  property  taken  for 
public  use  imposes  no  restriction  upon  the  inherent 
power  of  the  State  by  reasonable  regulations  to  protect 
the  lives  and  secure  the  safety  of  the  people." 

In  support  of  this  view,  the  Court  also  quotes  from 
the  case  of  Chicago  &  North  Western  Railway  Com- 
pany versus  City  of  Chicago  [140  111.  309,  317-319,  29 
N.  E.  1109,  1111],  where  a  similar  question  was 
raised  In  that  case  it  appeared  that  the  railroad  had 
been  constructed  prior  to  the  Act  of  1872  for  the  in- 
corporation of  city  and  villages,  and  before  the  pas- 
sage of  the  Act  of  1874,  which  required  that  there- 
after at  all  railroad  crossings  of  highways  and  streets 
the  railroad  companies  should  construct  and  maintain 
such  crossings,  and  the  approaches  thereto,  within 
their  respective  rights  of  way,  so  that  at  all 
times  they  should  be  safe  as  to  person  and 
oroperty.  The  Court  held,  nevertheless,  that  every 
railroad  takes  its  right  of  way  subject  to  the 
right  of  the  public  to  extend  the  public  highways  and 
streets  across  such  right  of  way  ;  that  railroads  so  far 
as  they  are  public  highways  are  subject  to  the  control 
of  the  police  power  of  the  State  ;  that  the  requirement 
of  the  Act  of  1874  was  nothing  more  than  a  police 
regulation,  and  that  hence  the  road  could  not  claim  on 
the  opening  of  a  new  street  and  the  condemnation  of 
part  of  its  right  of  way  for  the  use  of  such  street 
that  the  expenses  connected  with  maintaining  the  new 
crossing  should  be  allowed  it  as  part  of  its  compensa- 
tion. 

It  deserves  to  be  mentioned  that  Justice  Brewer 
filed  a  strong  dissenting  opinion,  holding  that  the  ex- 
pense of  constructing  and  maintaining  the  crossing 
can  not  be  ignored,  and  declaring  that  it  seemed  to 
-tim  "  monstrous "  to  say  that  the  public  can  create 
the  right  to  cast  a  large  burden  of  expense  upon  the 
company  and  yet  be  und^r  no  obligations  to  compen- 
sate therefor.  He  also  took  issue  with  the  opinion  on 
flill^Bome  other  points. 


PREFERRED  STOCKS  AND  VOTTNG  TRUSTS. 

In  writing  last  week  on  the  subject  of  preferred 
stock  certificates,  we  were  unable  for  lack  of  space  to 
do  more  than  allude  to  the  voting  trust  agreements, 
under  the  terms  of  which  most  of  the  stock  issues 
mentioned  are  held.  It  was,  however,  to  these  voting 
trusts  that  a  leading  financier  referred,  when  he  made 
the  remark,  quoted  by  us  not  long  ago,  that  in  his 
opinion  the  voting  trusts  created  within  the  last  year 
or  two  had  largely  eliminated  the  danger  of  serious 
rate  disturbances,  even  though  Congress  and  the 
courts  should  interdict  agreements  for  pooling  and 
traflBc  associations.  We  may  well,. therefore,  inquire 
as  to  the  number  and  nature  of  the  voting  trusts 
and  the  length  of  time  during  which  they  will,  or  at 
least  may,  continue  in  force. 

In  the  following  table  we  have  grouped  the  eight 
companies  whose  stocks  formed  the  topic  of  last  weeks 
discussion  into  three  classes,  viz:  (1)  Those  whose 
stocks,  both  common  and  preferred,  are  not  subject  to 
any  voting  trust  agreement  or  to  any  other  form  of 
temporary  restriction  on  their  voting  power,  (2)  those 
whose  preferred  shares  carry  temporary  control,  and 
(3)  those  whose  stocks  are  for  the  time  being  fully 
trusteed,  to  the  end  that  their  voting  power  may  be 
exercised  by  the  boards  of  voting  trustees  selected  by 
the  several  committees  that  have  reorganized  the 
properties.     Our  table  is  as  follows: 

HO  VOTMO  TRCST.— aUABES  HATE  UgDAL  VOTIKO  POWEB. 

MUe»  Preferred  Oommon 

Controlled.  Stock.  Stock. 

Atob.Top.  AS. PeRy  ...    .    6.922  $119,657,300     9102.000,000 

PREFBBRED  BBARB8  CARRT  TEHPOBABT  CONTBOL. 

Norfolk  &  Western  Ry 1,570  $23,000,000       $66,000,000 

Oreff.  RR.   Jc  Nav.  (Htooka 
trusteed  to  ensure  this)..  1,063  11,000,000         24,000,000 

ALL  SHABES  FOB  A  TIME  FULLT  TBCSTKED. 

*:rieRR.... 2.140  ^»tP/»3g;«««;«««^  $100,000,000 

Nortbem  Paolfio  Ry 4,346                   75,000,000  80,000,000 

Reading  Company 1.277  |  2d  pfill'oooiooo  ^  70,000,000 

St.  Louis  &  San.  Fran.  RR...   1,274  |  2d  pfi  16,000.000 1  29,000,000 

Southern  Railway 4,752                 '54i30o!o00  125,000,000 


Total  for  all  above  oon. 23,344 
Of  which    for   cob.  whose 
Btocka  are  fuUy  trusteed.  13,780 


$410,957,300     $596,000,000 
$266,800,000     $404,000,000 

This  table  discloses  the  fact  that  five  of  the  eight 
companies  are  entirely  in  the  hands  of  voting  trus- 
tees, who  thus  for  several  years  to  come  will  have  the 
absolute  control  of  systems  representing  in  the  aggre- 
gate about  14,000  miles  of  railway,  a  preferred  stock 
issue  of  266  millions  and  a  common  stock  issue  of  404 
millions. 

While  no  one  will  dispute  the  fact  that  this  means 
the  concentration  under  the  management  of  a  few 
conservative  and  experienced  men  of  a  vast  amount 
of  railroad  mileage,  to  the  manifest  protection  of  the 
security  holders,  yet  it  may  naturally  be  questioned 
how  it  is  -that  with  say  twelve-thirteenths  of  the  total 
railroad  mileage  of  the  country  not  so  controlled  that 
the  effect  as  to  maintenance  of  uniform  rates  can  be 
expected  to  be  so  marked.  The  explanation  lies  in 
the  circumstance  that  of  the  remaining  mileage  of  the 
country,  so  great  a  proportion,  embracing  most  of  the 
larger  corporations,  is  practically,  if  not  actually, 
controlled  by  a  very  few  interests,  which  are  as  much 
in  earnest  as  voting  trustees  could  possibly  be  to  keep 
business  on  a  paying  basis.  la  passing,  it  is  worth 
while  to  examine  the  following  table,  which  shows  a 
number  of  roads  whose  management  is  recognized  as 
being  in  few  hands,  although  in  no  case  (except  a 
partial  one  for  Lehigh  Valley)  is  there  a  voting  trust 
now  operative. 


826 


THE    CHRONICLE. 


[  VOL.  LXXV. 


»cmm  rouciM  au  DiBBcrmo  bt  a  rsw  orrBBun. 


1.440 

riMkOikNMr^aLL..     »o* 

.OMLrtMLOu.  •<>.).   1.648 
tOUorHi  Wi«l«r«..  t^^M 

.  r.  MUD.  *  o«»hA~  i.4n 

.rflMl«rMMroMU- 

«QM* 1.M0 

OMs  ASlL.  a.390 

Cmtr1»tOm.\tT..'*B. t,i«l 


.  7,aM 


do         do     •UtodU 


L*M«hV>U«M M?? 

Dalawarc  *  HodaoB edS 

IMBWM«LMta.*WaMBni      1>01 

Ur.BUriffm-  ^  ^^ 

QNM  If orttar*  Rr *.*^ 

MtaMiulPieWe f.lM 

Iroa  UooBUtn 1.773 

iBMrastlonBl  A  OC  NorUfD      833 
SLLoul*  SQUthWMCnBy...   1..223 

TsxMAFMiao M»? 

/taaU  «v«l«m lfg*l 

•n>ui *7.»*6 


d*Ia7°  BOW  bold  tfee  Tottni'rltlSrof  tbe'PMkar  stook.  which 
>M«rn  triTri  IM'*oaMtaa«toeoa*alarg«,Mii«t*eontroUlBC,  Intar- 
Mt  la  tb*  umiiwty. 

To  My  nothing  of  other  lines  more  or  less  closely 
own«d  or  controlled,  we  have  here  a  total  of  about 
48,000  miles  of  railroad  in  whose  management  single 
istereate  have  a  Toice  saffioiently  strong  to  require  the 
execntiTe  officers  to  enter  into  and  to  maintain  traffic 
agreements  whenever  these  appear  for  the  well  being 
of  the  stockholder.  Snch  being  the  case,  to  have 
placed  14,000  miles  of  road  additional  in  the  hands  of 
Toting  tmsteea  means,  of  course,  to  have  reduced  sen- 
■ibly  the  danger  of  disastrous  rate  conflicts. 

To  indicate  clearly  the  duration  of  voting  trust  and 
Toting  preference,  where  such  is  given  to  the  preferred 
stock,  the  next  table  has  been  prepared.  The  first 
column  here  shows  the  date  until  which  the  voting 
trust  or  agreement  is  to  continue,  the  second  column 
the  circumstances  under  which  the  trust  may  be  still 
further  prolonged,  and  the  third  column  the  only  con- 
ditions permitting  of  its  termination,  either  subsequent 
or  prior  to  the  date  first  named  : 

rrocKB  roixT  tbostgbi>— ddbjltio!i  op  tbdst. 

TViHtran-     ilnd  (JwraafKr  wW  te  Mti-       But  nay  "bt 
Umu*  tilt.  l<mM4  unttt  ttrminaUn. 

—  -    —  n^    ,  ,Mn !  i  Pk  e.  la  paM  oo  l*t  pnf.  J  Bj  traateeii  at 

^■a  *■ ~u»«.   i.i»w<(  taonoTMr.  1     «nytlme. 

Rj....:(0T.  1.1901  I»o  •KUnalon  |)«initt*L |  "'J™}^  •*■ 
t..  1  i(MwM  P.o.UpftMon  *vt  pf.for^  Br  tnisr««H  At 
JU.   I.IWBJ    lwotooMtm»nymt%.    i     any  time. 

iBy  tnifteps  at 
•r>,etc.  X 
By  tni»tee«  at 

-' -—'    -  — j  ooajMr.  (     aoytlms. 

nOOKB  IBOSTBMt  TO  OITB  OOKTBOL  TO  rBBFEBBBD  STOCK. 

(BTTOtaofoer- 

BB.aNa* AactT,  1«M  No  astanslon  pcnnlttoil.  ^  tUoate  hold- 

( era,  etc  T 

•TOOK  MAATBlfPOBABT  COKTBOL  lASUB  PBOM  TBUBTBBeUII') 


riflp.o.  lapald 
l»c»f1>  *  W«tl«ni  Rr.laCtt.  1»01    Ko  •BMoaloa  paMtUd.  |  ^„^'^  f^^^  | 

[years. 
•tael  amaj 

oeeeilfngTea  . 
lite  q«ari«rly 


"8SlfSr«83S?ti 


■r.d 


\     te  ear 


majority  of 

<Ura«(on  for  the  nioeeeilfngTear, 

jar  /aar  two  >ao«Mlta  quarUrly 

diTldaDdi  of  I  per  ceat  each  shall  not 


a  Pnor«o  Janaarr  taa>«l»>tr»i«  i— «» tacaiUialed  onlrwtMi  theoooMot  of 
t««-«MrdB  of  aaab  claM  nrtha  eattfficate  holdarK  aftar  that  date  by  the  tma- 

TW^T<ita-*FMWitrr4B  la  tataraat  at  cartMeaio bnklan  of  each  cinsii.  or 
wfc»aa»ar  iliHwiSi  paid  froai  tiae  to  ilme  "n  the  nreCerred  atock  shall  haT<< 

Saad  ■•teaMMMMparaaartot  tbaparTaMaofthost'iok.  nr  wlienevpr 
oeada  ■■■I'lMI  wiM  tbraMavaady  paid  to  equal  such  20  per  ceut  shall  be 
y  (aanauad— by  ••r  at  tba  Inalanca  of  holders  of  a  malorltr  Intereat  In  liie 

y  1»  l8-«,  and  tberoafter  i<(  holder* 
I  tha  traat  ahall  and. 


fally  (aanauad— by  •t  at  the  Inalanca  of  holdi 
•»«ana  Moek  at  aay  tima  pttor  t'>  rebraary  ID 
of  «UM/iaO  or  aaab  lUcte-la  aar  aaoh  aaaa  the 

Confining  our  attention  for  the  moment  to  the  stocks 
fully  truateed,  we  learn  from  this  table  several  facts  of 
interest.  In  the  first  place,  unless  (which  is  quite  un- 
likely to  happen)  the  voting  trustees  should  exercise 
their  option  of  terminating  the  trust  at  an  earlier  date, 
•11  five  of  the  voting  agreements  must  continue  in 
operation  for  periods  ranging  from  about  two  years  to 
fonr  and  one-half  years  from  the  present  time.  The 
Northern  Pacific  trust  will  expire  positively  Nov.  1 
1901.  The  other  trusts  will  continue  beyond  the  dates 
BMned  in  the  table  for  such  further  period,  if  any,  as 
•hall  elapse  before  the  payment  of  the  full  dividend  on 
the  first  preferred  stock,  for  one  year  in  the  case  of  the 
Bri*  and  the  Southern  Ilailwsy  (the  dividend  for  the 
Utter  to  be  on  the  preferred  stook,  there  being  only 
one  olaaa  of  preferenoe  shares),  or  for  two  consecutive 
yean  in  the  oaae  of  the  Beading  and  the  St.  Louis  & 
San  Pranciaco.  Before  the  several  voting  trusts, 
therefore,  oome  to  an  end,  our  great  depretaion  should 


be  over,  and  the  need  for  worry  about  rate  wars,  which 
are  the  natural  consequences  of  hard  times,  should 
have  passed  from  view. 

Some  of  our  readers  having  expressed  the  desire  to 
•ee  a  voting  trust  agreement,  such  as  is  in  force 
for  the  five  stocks  just  mentioned,  we  will  give 
next  week,  under  the  heading  "  Beports  and  Dooa- 
ments  ",  the  full  text  of  the  Beading  agreement  aod  a 
copy  of  one  of  the  voting  trust  certificates  issued  to 
tjiia  public.  The  agreement,  it  will  be  noticed,  is 
short  and  extremely  simple  in  its  terms,  y«t  complying 
fully  with  all  the  requirements  of  the  case.  The  sum 
and  substance  of  it  is  that  the  trustees  covenant  to 
hold  the  stock  during  the  time  prescribed  (unless 
they  elect  earlier  to  terminate  the  trust)  and  in  voting 
on  the  stock  to  "exercise  their  best  judgment  from 
time  to  time  to  select  suitable  directors  to  the  end  that 
the  affairs  of  the  company  shall  be  properly  managed, 
and  in  voting  on  other  matters  which  may  come  before 
them  at  stockholders'  meetings  to  use  their  beet  judg- 
ment." 

One  improvement  we  note  in  the  more  reoent 
agreements  like  the  Reading.  It  is  with  reference  to 
the  making  of  new  mortgages  or  to  the  increasing  of 
the  preferred  stock  issues,  the  same  rights  being  now 
reserved  to  the  holders  of  the  voting  trust  oertiticatee 
as  would  belong  to  them  as  stockholders  were  the 
shares  instead  of  the  certificates  outstanding.  Thus 
in  the  case  of  the  Northern  Pacific  the  voting  trustees 
are  limited  in  their  powers  to  the  extent  that  they  can- 
not authorize  a  new  mortgage  or  increase  the  preferred 
stock  issue  without  first  obtaining  the  consent  of  a 
majority  of  the  whole  amount  of  the  voting  trust  certi- 
ficates representing  the  preferred  stock  and  of  a  major- 
ity of  such  amount  of  the  voting  trust  certificates 
representing  the  common  stock  as  shall  be  represented 
at  the  meeting  called  to  consider  the  question.  We  do 
not  imagine  that  the  voting  trustees,  in  the  absence  of 
«uch  a  provision,  would  think  of  performing  either  of 
these  acts,  but  it  is  obviously  proper  that  the  rights  of 
the  stockholder  should  be  so  safeguarded.  As  to  the 
appointment  of  new  trustees,  it  may  be  added,  all  five 
of  the  agreements  provide  that  the  trustees  shall  fill 
vacancies  in  their  number,  there  being  only  one  excep- 
tion, in  the  case  of  the  Northern  Pacific.  In  this  iiv- 
stance,  the  successor  of  one  of  the  trustees  (Georg 
Siemens)  is  always  to  be  named  by  the  Deutsche  Bank 
of  Berlin. 

The  voting  trust  under  which  the  shares  of  the 
Oregon  Railroad  &  Navigation  Co.  are  held  is  quite 
unlike  the  other  voting  trust  agreements.  Its  objeot 
is  not  to  place  the  company  in  the  control  of  a  board 
of  trustees,  but  to  ensure  to  the  preferred  stock- 
holders for  a  certain  time  the  right  to  elect  two-thirds 
of  the  board  of  directors.  The  preferred  shares  of  the 
Norfolk  &  Western  also  have  this  right  until  Sept.  24 
1901,  "unless  full  yearly  dividends  at  the  rate  of  4  per 
cent  per  annum  shall  have  been  paid  on  the  adjustment 
preferred  stock  for  three  years  before  the  expiration  of 
that  period."  The  Northern  Pacific  preferred  shares 
likewise  [after  the  expiration  of  the  voting  trust]  are 
to  elect  a  majority  of  one  in  the  board  of  directors  for 
thesuccoeding  twelve  mouths  whenever  in  any  year  two 
oonsecutive  quarterly  dividends  at  the  rate  of  4  per  cent 
perannum  shall  not  have  been  paid  in  cash  ;  but  only  in 
the  case  of  the  Oregon  Railroad  &  Navigation  Co.  was 
it  thought  necessary  to  aocompany  this  right  with  a 
voting  trust.  The  provisions,  however,  which  were 
cited  at  some  length  in  the  Ikvesiobb'  SupplbmbnT 
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last  week  explain  this  necessity,  the  right  given  to 
the  common  stockholders  of  terminating  the  trust 
through  payment  in  cash  or  through  guaranty  of 
dividends  on  the  preferred  stock  evidently  requiring 
the  intervention  of  a  trustee.  Nevertheless  the  voting 
trust  here  has  nothing  iu  common  with  the  other  vot- 
ing trusts  which  we  have  described.  We  may  say,  how- 
ever, that  there  seems  to  be  a  certain  element  of  justice 
in  allowing  the  preferred  shareholders  special  voting 
rights,  with  or  without  a  voting  trust,  in  order  to  en- 
sure their  receiving  fair  treatment  in  the  matter  of 
dividends. 

We  still  believe  that  either  through  an  act  of  Con- 
gress or  a  decision  of  the  courts  the  railways  will  soon 
be  established  in  their  right  to  give  the  country  fair 
and  equable  rates  by  means  of  pooling  or  traffic  asso- 
ciations. But,  be  that  as  it  may,  the  voting  trusts  of 
the  class  first  mentioned  will,  as  we  have  seen,  remain 
for  a  considerable  time  to  exercise  a  steadying  effect 
on  rates. 


I 


I 
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THE  MEXICAN  CENTRAL  REPORT. 

We  have  been  favored  with  an  advance  copy  of  the 
annual  report  of  the  Mexican  Central  Railway  Com- 
pany, issued  under  date  of  April  23d,  and  print  it  on 
a  subsequent  page.  As  was  clearly  foreshadowed  by 
the  company's  monthly  returns,  the  year  was  marked 
by  further  decided  growth  in  the  gross  receipts,  indi- 
cating continued  expansion  in  the  company's  business. 
This  growth  in  the  revenues  of  the  system  has  been 
commented  on  by  us  in  previous  years,  and  has  been 
a  marked  feature  of  the  company's  affairs  through 
almost  its  whole  history.  Take  only  the  last  five 
years  from  1891  to  1896  and  we  find  that  the  gross 
earnings  have  risen  from  17,374,538  to  $10,208,020, 
an  addition  of  almost  40  per  cent.  During  the  same 
period  the  average  mileage  operated  increased  only 
from  1,665  miles  to  1,869  miles,  or  but  12  per  cent. 

Of  the  gain  of  $2,833,482  for  the  five  years,  $712,155 
occurred  during  1896,  the  year  under  review.  It  so 
happens,  however,  that  this  latest  addition  was  mainly 
the  result  of  exceptional  conditions,  the  road  doing  a 
large  extra  amount  of  business  at  very  low  rates,  so  that 
when  examination  is  made  of  the  net  earnings  it  is 
found  that  this  expansion  in  the  business  of  the  road 
during  1896  was  really  of  no  benefit  to  the  company, 
net  earnings  having  actually  fallen  off.  In  other  words, 
while  the  total  of  the  net  in  1895  was  $3,896,475,  in 
1896  the  amount  was  only  $3,463,747.  In  brief,  though 
the  company  had  $712,155  of  additional  revenue,  this 
was  accompanied  by  $1,144,882  increase  in  expenses. 

The  bulk  of  the  late  year's  gain  in  ^oaa  earnings 
(or  to  be  exact  $437,767  out  of  $712,155)  occurred  in 
the  revenue  from  international  business.  There  were 
two  reasoTiB  for  this.  In  the  first  place  the  rate  war 
wbicTi  broke  out  between  the  different  Mexican  roads 
in  1895  was  not  brought  to  a  close  until  December  1 
1896,  resulting  in  the  diversion  to  the  port  of  Tampico 
of  a  large  share  of  the  international  freight  traffic  into 
Mexico;  much  of  this  business,  the  report  tells  us,  was 
carried  at  low  rates,  thereby  causing  a  decrease  in  net 
revenue.  In  the  second  place  there  was  a  large  increase 
in  the  movement  of  corn  from  the  United  States, 
brought  into  the  country  (owing  to  the  drought  pnre- 
vailing  in  Mexico)  free  of  duty  under  Government  or- 
der. Rates  on  this  traffic  necessarily  were  likewise 
very  low.  At  the  same  time  the  drought,  in  having 
caused  a  total  or  partial  failure  of  crops  in  the  territory 
ributary  to  the  Mexican  Central,  reduced  the  earnings 


from  local  agricultural  freight  during  the  year.  Under 
normal  conditions  the  increase  in  revenue  from  the  in- 
ternational com  movement  should  have  accrued  from  thfl 
local  traffic.  Thus  the  situation  was  that  the  company 
not  only  lost  the  local  haul  on  such  business,  but  that 
the  traffic  was  carried  at  reduced  rates  of  transporta  - 
tion,  producing  little  or  no  profit. 

Besides  this  the  drought  added  directly  to  the  cost 
of  operating.  In  other  words,  the  lack  of  rains  in 
Mexico  and  the  consequent  scarcity  of  water  caused 
much  difficulty  in  moving  traffic  and  largely  increased 
transportation  expenses,  the  failure  of  the  ordinary 
sources  of  water  supply  compelling  the  company  to 
haul  water  from  place  to  place.  The  report  says  the 
greatest  difficulty  and  expense  were  experienced  on 
the  Tampico  branch,  where  the  traffic  was  double  that 
of  any  previous  year.  At  one  time  no  water  for  loco- 
motives at  Tampico  could  be  obtained  at  any  nearer 
point  than  Las  Palmas,  seventy  miles  distant.  A 
steam  tug  service  had  to  be  established  for  about  six 
months  of  the  year,  hauling  water  in  barges  for  forty 
miles  from  up  the  Panuco  River  and  several  miles  of 
new  pipe  line  had  to  be  laid  on  the  Tamasopo  Moun 
tain  to  secure  increased  water  supply.  The  difficulty 
has  now  been  remedied  by  the  construction  of  a  pipe 
line  about  ten  miles  in  length,  costing  $90,000  in 
Mexican  currency,  conveying  water  from  the  Tames  i 
River  to  Tampico,  which  will  insure  an  abundant 
supply  and  stimulate  the  location  of  industries  at  that 
terminal. 

The  rate  war  on  international    freight   traffic,   as 
stated  above,  was  brought  to  a  close  on  the  Ist  of  last 
December  by  the  re-forming  of  the  old  Mexican  Traffic 
Association,  and  therefore  the  outlook  in  that  particu- 
lar has  changed.     The  new  agreement  is  stated  to  be 
more  advantageous  to  the  Central  than  the  one  ter- 
minated June  1  1896,  and  the  Central  people  feel  that 
the  contest  has  fully  vindicated  the  position  taken  by 
them.     They  think  that  whatever  cost  the  disruption 
of  the  old  Association  may  have  been  to  the  Central, 
the  company  must  be  considered  amply  repaid  in  the 
impetus  given  to  the  port  of  Tampico,  now  well  estab- 
lished as  the  port  of    largest  tonnage  and  the  most 
important  and  most  convenient  of  the  Mexican  ports. 
The  growth  of  Tampico  has   certainly  been  nothing 
less  than  phenomenal  and  the  management  have  rea- 
son to  feel  gratified  over  the  great  success   of  their 
efforts  to  develop  the  business  of  that  port.     From  a 
table  presented  in  the  report,  it  appears  that  the  value 
of  the  exports  through  Tampico  increased  from  $15,- 
546,228  in  the  year  ending  June  30  1895  to  $23,920,- 
464  in  the  year  ending  June  30  1896;    the   exports 
through  Vera  Cruz  at  the  same  time  falling  from  $27,  - 
413,009  to  $22,354,298.     Thus  the  exports  through  the 
new  port  were  actually  larger  than  through   the  old 
port.     The  imports  through  Tampico  increased  from 
$3,642,007  to  $8,685,442,  while   the  imports   through 
Vera  Cruz  declined  from  $16,123,505  to  $15,296,544. 
Combining  imports  and  exports  the  total  at  Tampico 
rose  from  $19,188,235   to   $32,605,906;    that  at  Vera 
Cruz  declined  from   $43,536,514  to  $37,650,842.     In 
1895   the  total   business  through  the  two   ports  was 
$62,724,749,  of  which  30*59  per  cent  was  via  Tampico, 
and  in  1896  the  total  business  amounted  to  $70,256,748, 
of  which  46*41  per  cent  was  via  Tampico. 

On  account  of  the  falling  off  in  the  net  earnings, 
the  deficiency  in  meeting  the  obligatory  interest 
charges  was  larger  in  1896  than  in  1896.  The  loss  in 
net,  in  Mexican  currenoy,  we  have  seen,  was  $432,728. 
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In  VnitiHl  8uu>4  money  the  low  wu  t'2:2I,641.  The 
ohwge*  (le«  misoellaneooa  interest)  were  not  greatly 
elung»d,  haring  been  $3,889  leu  than  for  1895.  The 
final  re«nlt  waa  a  deficit  of  $483,011  for  189C,  against 
•  aimilar  deficit  for  1896  of  $265,252.  This  deficit  in 
both  years  vat  met  by  amounta  withdrawn  from  the 
Sabaidy  Trust  Fand  in  accordance  with  the  terms  of 
the  Trust  Indenture.  The  company  is  fortunate  in 
baring  this  trust  fund  to  fall  back  upon.  The  balance 
in  the  hands  of  the  trustees  after  providing  for  the 
deficit  in  1890  is  $3,089,416.  But  it  is  important  to 
note  that  at  the  time  the  settlement  of  the  subsidy  was 
made  with  the  Mexican  Government,  $6,122,046  of 
the  proceeds  wore  invested  in  priority  mortgage  5  per 
oent  bonds  to  the  par  value  of  $5,597,000.  This  is  an 
inTestment  for  the  same  purposes  as  the  Subsidy  Trust 
Fnnd,  and  altogether  the  company  has  over  nine  mil- 
lion dollars  to  draw  upon  to  meet  future  deficiencies  of 
revenue. 


ISook  l^oticcs. 


MomrrABT  SrrnuM  or  tiik  Wobld.— A  utadj-or  present  Currenor 
■yaSiat  ami  SUUsUeal  IntormaUoii  raUUve  to  the  Toliime  of  tbe 
WorM'a  MoMf.  By  IfMuioe  L.  Mnhleman.  KevlMd  Edition 
OlIOBlWH.  Nu-oLL.  publlther.  180  Broadw>r,  New  York.  Price 
OMk.  tHiaped  la  irold.  92  ;  full  moroeeo,  gilt  edxea,  $3. 
A  oofqr  of  this  book  has  been  on  our  desk  for  some  time. 
It  is  a  reviaed  edition  of  a  well-known  and  very  useful  work. 
Tbe  typographical  appearance  of  the  book  has  been  further 
improved.  Mr.  Charles  H.  NiooU  is  the  publisher,  and  he 
baa  suooeeded  in  turning  out  a  very  creditable  affair.  But 
the  meclianioal  execution  of  the  volume  is  only  in  keeping 
with  its  oltaraoter  and  contents.  The  author,  Mr.  Maurice 
L.  Molileman,  is  the  Deputy  Assistant  Treasurer  of  tlie 
Uaitad  States  at  New  York,  and  for  a  period  of  a  quarter  of 
a  oeatory  he  lias  been  connected  with  the  Treasury  service 
Id  one  capacity  or  another.  Besides  the  experience  and 
knowledge  gained  in  this  way  his  natural  abilities  and  bent 
of  mind  well  qualify  him  for  the  task  which  he  has  under- 
taken. We  are  hence  saying  merely  what  every  one  will 
admit  when  we  state  that  the  result  of  his  labors  is  a  very 
meritorioiu  work.  His  aim  has  been  to  describe  th<i  various 
monetary  systems  of  the  world— briefly,  yet  accurately  and 
adequately.  It  should  be  understood  that  he  does  not  write 
in  a  oontrorersial  spirit,  the  purpose  being  to  produce  a 
standard  reference  authority  whose  statements  and  facts 
will  be  accepted  without  question.  In  the  present  revised 
edition  tbe  monetary  statistics  of  the  United  States  are 
brought  down  to  the  close  of  the  fiscal  year  (ending  June 
M)  18M,  and  those  of  other  countries  to  dates  as  nearly  cor- 
ra^ioiiding  thereto  as  possible.  A  chapter  has  also  been 
•ddad  npoti  the  law  and  history  of  legal  tender  in  the 


I  OoMMsaciAL  TSAB  BOOK.— A  SUUitlMl  Aonaml  relating  to  the 
•hhbiiiii,  Indaatrlaa,  acHooltnra.   baaklns,   ourreaolea,  Inveat 
SMBta,  raUivada.  iMppUc  luaraaea.  popolaUoii,  Ao.,  fto.,  of  th^ 
Dallad  Stataa  aod  foratsa  eoaotriaa.    Edited  \>t  Walter  A.  Dodn- 
worth.  Ph.  B.     Publlihed  bj  the  Jodbmal  or  Oomhsbcb  and 
OoMMBBciAL  Beixrrui.    Priae  in  cloth,  $1  so. 
A  year  mgo  we  had  occasion  to  speak  in  favorable  terms  of 
the  first  number  of  this  new  statistical  annual.    The  second 
Biunbor  i»  now  before  us,  and  it  is  even  larger  and  more  com* 
prebenatve  than  the  first  about  two  hundred  pages  having 
basa  added,  making  the  sise  of  the  book  640  pages.    It  is 
Tasjr  Dsatty  gotten  up,  the  form  and  style  adopted  for  the 
An*  volome  having  been  retained.    The  scope  of  the  work 
is  much  extended.    It  aims  to  cover  not  merely  one  depart- 
ment of  industrial  and  flnancial  affairs,  but  all  departments. 
Kor   are   tbe  atatistios  limited   to  any  one  country.    All 
ha     leading    oooatrias     find     repreaenUtion,     the     first 
!■    P"»ss    giving    a     very    wide    range    of     daU     con- 
OMBlag  fully  forty.aeven  foreign    nations.      Very  natur- 
•II7   the  most  space   is  devoted  to   the  United    States, 
aad  hat*  it  is  noi  easy  to  indicate  the  extent  of  the  matter 
ooataioad  in  the  book.    The  following  is  merely  an  enumcra- 
tloB  of  sooM  of  the  more  important  subjecu  embraced  in  it : 
Ibmigfatioa  and  aoiigration;  Political  organizations  and  in- 
i  party  platforms;  Chief  offloers  of  Oov- 
obers  of  Congreas;  U.  8.  Revenue,  expendi- 


tures and  debt;  Agricultural  products  and  crop  movements; 
Statistics  of  mining  industries;  Railroads,  telegraphs  and 
postal  arrangements;  Shipping,  canals,  lake  commerce;  Coal, 
iron  and  other  metal  trades;  Cotton,  wool  and  other  textile 
trades;  Imports  and  exports  of  United  States,  by  articles  and 
oountries;  Orain  and  provisions  trades  at  chief  points;  Statis- 
tics of  leading  industries;  Precious  metals,  their  produo* 
tion,  coinage  and  distribution;  Full  details  relating  to  silver; 
Statistics  relating  to  all  our  forms  of  money  for  the  last 
twenty  years;  World's  stocks  of  money;  Statistics  of  banking 
—national.  State,  private  and  savings;  Wages,  strikes  and 
lock-outa;  Commercial  failures  in  189«  and  previous  years; 
Wall  Street  in  1896;  Prices  of  130  articles  at  New  York,  daily 
and  weekly,  in  1896;  The  Wilson  tariff  in  full. 

In  a  work  of  this  class  accuracy  and  trustworthiness  are 
of  course  prime  essentials.  Hence  the  fact  that  the  immense 
mass  of  statistics  which  has  been  thus  brought  together 
has  been  compiled  by  the  publishers  of  the  -Journal  of  Com- 
merce and  Commercial  Bulletin"  gives  added  value  to  the 
work,  for  the  high  Character  and  reputation  of  that  journal 
are  facts  within  the  knowledge  of  the  whole  mercantile  and 
financial  world. 

Pbocbbuinoi  Of  TRS  BBOoiro  AxauAL  OowvKimos  or  thb 
PSNHSTLVAMA  Bankebs'  AsaociATio.v.— Ueld  at  PIttaburg,  Dee- 
ember  16  and  17.  1806.  With  presn  greetlnf«,  aftermath,  aoolal 
teaturoa,  oonatltuUoa  and  by-lawa,  and  group  directory  aod  mam- 
berahlp.  Philadelphia:  Published  by  the  Pen-istlvania  Barkbbs' 
Association,  1807. 

This  is  a  very  attractive  volume,  and  useful  as  well.  Much 
is  to  be  said  in  favor  of  the  practice  of  presenting  the  re- 
ports of  bankers'  conventions  in  bound  form.  The  proceed- 
ings of  such  conventions  always  embrace  a  great  many  fea- 
tures and  occurrences  which  it  is  pleasing  or  desirable  and 
useful  to  recall.  A  pamphlet  report  of  course  psrmits  of 
ready  reference  for  this  purpose  the  same  as  a  bound  vol- 
ume, but  such  a  report  being  in  a  less  enduring  form,  one  is 
apt  to  throw  it  away,  whereas  when  the  record  comes  in  th  e 
shape  of  a  handsome  book,  like  the  present,  a  place  is  at 
once  made  for  it  in  the  library.  In  the  case  of  the  Pennsyl- 
vania Bankers'  Association,  which  we  are  glad  to  hear  is  in 
a  flourishing  and  progressive  state,  the  act  is  peculiarly 
appropriate  ;  for,  as  all  our  readers  know,  Pennsylvania  has 
played  a  very  prominent  part  in  the  banking  history  of  the 
country.  What  adds  in  this  Instance  still  further  to  the 
value  of  these  annual  volumes  is  that  they  contain 
sketches  of  the  lives  of  eminent  Pennsylvania  bankers. 
Last  year  Robert  Morris,  the  financier  of  the  Revolution- 
ary War,  formed  the  subject  of  the  sketch.  This  year  the 
life  of  Stephen  Girard,  the  financier  of  the  War  of  1813,  is 
reviewed  ;  there  is  also  a  portrait  of  Oirard,  and  views  of 
his  banking  house,  and  of  the  college  founded  by  him,  and 
of  the  statue  of  him  to  be  im veiled  in  Philadelphia  on  the 
20th  of  the  present  month. 


SnOAR:  A  New  and  ProStable  Industry  in  the  United  States  for  Agtl* 
coltore.  Capital  and  Labor,  to  Supply  the  Home  .Market  yearly 
with  9100,000,000  of  lu  Product.  By  Heriikrt  Mtrick.  Obanos 
Judo  Compart,  New  York  and  Chicago,  publishers;  price  50  cents . 
This  is  the  title  of  a  book  which  gives  an  interesting  in- 
sight into  the  possibilities  of  the  domestic  sugar  industry. 
The  bulk  of  the  work  is  devoted  to  the  beet  sugar  industry  in 
America.  It  first  teUs  what  has  been  accomplished  in  the 
United  States  and  then  shows  how  the  industry  has  g^rown 
in  each  State.  The  culture  of  the  sugar  beet  under  Ameri- 
can conditions  is  treated  with  great  thoroughness.  This  is 
followed  by  a  chapter  on  the  commercial  aspects  of  the  beet 
sugar  industry,  including  cost  and  profits  of  the  beet  to  the 
grower,  its  advantages,  labor  and  capital,  with  instructions 
about  starting  sugar  factories,  cautions  to  those  new  to  the 
industry,  etc.  The  author  is  Herbert  Myrick,  editor  of  the 
"American  Agriculturalist."  The  book  is  copiously  illustrated 
with  photo-engravings  of  cane  sugarhouses  and  beet  sugar 
factories,  cultural  processes,  etc.  It  contains  78  illustrations 
and  168  large  pages. 

JEflauelaiVTamotatatvcUilSiUaltBtt  Hnvs 

LiONDOH,  Saturday,  April  17, 1897. 

[Prom  oar  own  correspondent.] 

During  the  week  husinpss  has  t>een  aim  <a:  at  a  Hcanditill, 

partly  because  of  tbe  E»ter  h>1i<layg,  but  g.«nerAll/  owing  to 

the  political  apprehensions,  which  continue  as  great  as  ever. 

At  tha  end  of  last  week  a  band  of  irregular  Qreek  troops 
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invaded  TurkLoh  territory  and  on  Saturday,  when  the  news 
became  known,  there  was  a  general  fall  upon  the  bourses, 
and  some  decline  likewise  here  in  London.  The  Greek  Gjv 
ernment  disavowed  all  responsibility  for  the  act,  and  it  issued 
very  stringent  orders  not  to  advance  into  Turkish  territory , 
The  Turkish  QovernmenD  has  so  far  accepted  ihfse  declara- 
tions, but  every  day  it  is  expeced  an  encounter  will  take 
place.  Greece  has  now  about  80,000  men  in  the  field,  and  as 
she  is  exceedingly  poor  and  has  practically  no  credit  abroad, 
it  is  impossible  that  she  can  keep  such  a  force  under  arma 
yery  long  unless,  indeed,  she  oan  occupy  some  portion  of 
Turk>  y  and  support  them  by  requisitioning.  Meaniime  the 
six  great  Powers  have  notified  both  Greece  and  Turkey  that 
neither  will  be  alluwed  to  reap  benefits  from  any  conquest 
made. 

In  spite  of  the  menacing  appearance  of  things,  the  op'iaion 
is  still  very  strong  in  the  city  that  there  will  be  no  general 
European  war.  Greece  and  Turkey  may  flght ;  everybody 
allows  that  to  be  possible,  but  that  no  leading  Power  will 
.inteiftre  is  the  general  opinion  of  the  great  city  houses,  and 
the  ciiy  bouses  ought  to  be  well  informed,  as  they  or  tbtir 
corrtspondeuts  oa  the  Continent  must  provide  the  money 
that  will  be  n  quired.  What  perhaps  largely  confirms  the 
belief  of  the  great  city  huuses  is  that  the  Russian  Government 
has  just  concluded  an  arrangement  in  Berlin  for  a  kan  of 
£10,000,000  steiliLg.  The  loan  is  nominally,  at  all  events,  a 
railway  loan,  and  it  is  guaranteed  by  the  Russian  Government. 
It  is  to  bear  interest  at  4  per  cent.  The  French  market  is  not 
to  take  any  part  in  it. 

The  Ausiiian  Government  ia  likewise  anxiotis  to  raise  a 
loan.  Just  for  the  time  being  it  does  not  think  ihe  mqpient 
favorable,  but  it  has  placed  short  treasury  bills  both  here  and 
in  Vienna.  The  instant  that  politics  become  smoother  a  loan 
will  be  brought  out  ;  and  Germany  and  Italy  are  likewise  in 
need  of  loans;  from  all  which  the  great  city  houses  infer  that 
there  will  be  no  war,  and  that,  in  fact,  thny  have  it  in  their 
power  to  prevent  war.  For  lastance,  it  is  understood  that  the 
German  bankers  have  made  it  a  coudiiioa  with  the  Russian 
Government  that  the  loan  is  not  to  be  brought  out  if  poliiics 
become  worse. 

The  city  is  likewise  hopeful  that  there  will  be  a  peaceful 
aettlement  of  all  the  questions  at  issue  in  the  Transvaal. 
President  Kruger  has  disappointed  the  hopes  of  all  who  wish 
to  see  the  independence  of  the  Transvaal  reep^cled.  Last 
year  be  acted  wiin  wonderful  statesmanship  but  this  year 
his  government  has  apparently  been  actuated  by  the  desire 
to  make  matters  worse  than  ever.  Still  the  best  opinion  here 
is  that  a  compromise  will  be  found  which  will  satisfy  reason- 
able people  both  among  the  Boers  and  the  Uitlanders, 

In  India  there  is  no  change.  Uufoituoately  the  spring 
erope  have  been  bad,  and  now  we  can  hope  for  very  little 
alleviation  of  the  famine  until  July  or  Augup.t.  The  plague, 
too,  is  not  abating,  as  was  hoped,  and  the  banks  of  both 
Bengal  and  Bombay  keep  their  rates  of  discount  at  10  per 
cent. 

This  week  there  is  a  strong  demand  for  gold,  both  for  Aus- 
tria and  for  Japan.  Hitherto  both  countries  were  satisfied 
with  buyiLg  bar  gold  in  the  open  market,  but  thii  week  the 
urgency  has  become  such  that  they  have  taken  gold  from  tbe 
Bank.  Austria- Uungary  is  professedly  completing  the  gold 
accumulation  necessary  to  carry  through  its  currency  refoi  m, 
but  very  many  people  think  that  the  real  object  is  to  increase 
its  war  chest.  At  all  events  the  Austrian  Government,  not 
thinking  the  time  opportune  for  a  puolic  loan,  has  sold  a  con- 
siderable amount  of  three  and  a-half  per  cent  Treasury  bills, 
both  in  London  and  in  Vienna,  and  tbe  payment  for  these 
bills  is  being  taken  in  gold.  It  is  probable,  too,  that  tbe  Rus- 
sian Govt  rnmeoC  will  take  gold  if  its  loan  is  rallied  in  Ger- 
many. ConatqueDtly,  the  rate  of  discount  ia  the  open  mar- 
ket is  eligbtly  firmer.  But  the  reserve  of  the  Bink  of  Eag- 
land  is  still  so  large  and  speculition  is  so  completely  paralyzed 
that  attempts  to  strengthen  rates  simply  becaU'<e  there  ia  a 
stronger  demand  for  gold  for  abroad  are  not  likely  to  suc- 
ceed. If,  indeed,  the  fear  of  a  general  European  war  were  to 
become  more  acute,  there  would  be  a  tharp  rise  in  rates,  but 
at  present  the  city  does  not  believe  that  a  general  war  will 
take  place. 

The  silver  market  ia  quiet,  but  somewhat  steadier,  and 
there  is  no  change  in  tbe  Indian  money  market.  The  rates 
are  still  as  high  as  ever,  and  money  is  in  exceedingly  good 
demand. 


BuE^iness  on  tbe  Stock  Exchange  is  almost  at  a  standstill. 
\a  regards  the  American  market,  people  are  holding  alto- 
gether aloof  and  the  telegram  from  Washington  to  the  effect 
that  two  Commissioners  have  been  appointed  with  a  view  to 
reopening  the  Behring  Sea  Fishery  Question  has  made  a  very 
bad  impression  here.  The  general  public  is  unwilling  to 
believe  that  a  premature  demand  for  revising  the  regulations 
will  be  addressed  to  this  Government,  but  fcr  all  that  the 
public  mind  is  disturbed  by  the  telegram  from  Washington, 

In  international  securities  there  was  a  sharp  fall  on  Satur- 
day, but  since  then  there  has  been  a  recovery  in  Paris.  Here 
in  London  exceedingly  little  has  been  done  for  years  in  inters 
national  stocks,  and  the  market  consequently  follows  the 
movements  in  Paris,  whether  they  be  up  or  down. 

South  African  gold,  diamond  and  land  shares  are  very  de- 
pressed. In  some  cases  the  prices  have  been  lower  this  week 
than  at  any  time  since  the  Jameson  raid.  Partly,  no  doubt, 
the  fresh  fall  is  due  to  the  fear  that  President  Kruger  may 
confiscate  the  concessions  of  those  companies  which  were 
especially  made  use  of  for  importing  arms.  Partly  it  is  the 
result  of  the  weakness  in  Paris.  The  long  continued  uncer- 
tainty in  Southeastern  Europe  specially  affects  the  Paris 
Bours?,  which  is  tbe  great  market  for  Turkish,  Greek,  Bul- 
garian, Servian  and  Roumanian  securities.  These  of  course 
are  dealt  in  elsewhere,  but  Paris  holds  much  more  of  them 
than  any  other  market.  The  professional  operators  in  Paris, 
therefore,  have  suffered  very  severely  during  the  past  year 
and  a-half,  and  they  sell  whatever  oan  be  disposed  of  in  Lon- 
don whenever  an  opportunity  occurs.  The  P^ris  market,  in- 
deed, is  in  such  a,  state  that  the  Russian  Government  has 
found  it  necessary  to  borrow  in  Berlin  rather  than  in  Paris. 

British  securities  are  steady.  There  is  not  much  doing,  but 
tbey  are  all  fairly  well  maintained,  though  the  prices  are  con- 
fessedly too  high. 

The  imports  since  January  1  have  been  as  follows : 


1897. 
Imports.                M 

January 89.975,668 

Kebruary....     S7.«45,16* 
March 40,655,114 

1896. 

* 

88,473,856 

3^,476,738 

38,366,750 

DiUTerenee. 
£ 
+1,601,813 

+  1,768, *28 
+  2,288,364 

Per  01. 

+380 
+4-98 
+5-96 

3  .uonths...  117,833,863 

112,317,342 

+5,516,521 

+4-91 

The  exports  since  January  1  have  been 

as  follows : 

1897. 
BXPOBTS.                    * 

January 19.762,378 

February.....    17,804.6S2 
March 21,6*7,269 

1896. 

M 

31,1*6,491 

19,704,095 

20,449,623 

Difference. 

—1,384,113 
—1,839,413 
+  1,197,646 

Per  Ot. 
—6-64 
-9-33 
+5-85 

3  months    .    59,29S.l87 

61,300,209 

-2.002.028 

— 3-36 

The  re-exports  of  foreign  and  colonial  produce  since  Janu- 

ary I  show  the  following  o 

ontrast: 

1897. 
BC-BXPOBTS.              * 

January 4,177,835 

February.  ...      5,224,138 
March 5,270,853 

1896. 

* 

4.806.384 
5,617,593 
4,606,123 

Difference. 

—328.559 
—39  1,455 
+684,731 

Parot. 

-13-08 

— 7-00 

+14-43 

3  moDtlu..       11,849,976 

15,0J0,099 

—380.123 

-2-53 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  April  11  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,584,703,  against 
£l,6ii3,175  in  the  correspondmg  week  of  last  yedr,  a  decrease 
>f  £18,473.  For  the  fifteen  weeks  of  the  current  half-year 
receipts  were  £33,474,851,  an  increase  of  £440,019. 

The  rate»  for  money  have  been  as  follows  : 


London. 


Mar.  It 
••     «• 

Apr.    2 

a 

"        16 


Opm  Marlut  Haft. 


BmrnkBtlU. 


ThTM 

JTontlu 


* 

IM 
1  1-1« 


Four 
Hontlu 


IW 

IX 

t 

1« 


Six 
Month! 


IW 

IM 

» 
T 


Trade  BUle. 


Three 
Monthe 


IK 

IMOIM 


Fovr 
Monthe 


IM 
2 
IX®1« 


Six 
Monthe 


2 

i»a8 


Xnteren  aUotoed 
for  depotite  by 


Joint 
Stock 
Banke. 


IM 
1 

1 


.at 

TtoU 

Oall. 

Dave. 

IM 

IM 

m 

IM 

Hi 

l« 

1 

IH 

H 

1 

•  I  7-10®-lS«. 

1 1  i-ia«iH 

X  1  3.1601J4. 

f  iM«i  o-ie. 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

ahlef  Continental  cities  have  been  as  follows: 

I    ». 

Avril  a. 

Mch 

Batt*  ot 
Inttrot  at 

AvtUM 

.ilpri 

2a. 

Bank 

0p«t 

Bank 

Oixn 

Bank 

Open 

Bank 

Open 

ItaU. 
» 

Market 

Bale. 

8 

Market 

Jiati 

Market 

iiate. 
2 

Market 

(•art. 

1 

1« 

IH 

3«rlln, 

8 
3 

2M 

3« 

8)4 

3 

an 

8« 

3 

Jambam 

an 

Frankfort.,  .. 

3 

2X 

an 

2X 

«H 

3H 

8H 

an 

Imiterdam.... 

3 

Hi 

9M 

«X 

»« 

2 

•M 

2 

Iroinla 

n 

i 

8 

8 

3 

2 

s 

'lenna 

* 

SK 

* 

8W 

4 

m 

8K 

It.  Paten  Dam. 

e 

IM 

« 

CM 

« 

6X 

SM 

vladrld. 

5 

« 

b 

4 

6 

s 

4 

''^Mcnhiiir^n       '       4 

4 

4               4 

4        '      4 

* 

( 


8S0 
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Tka  foUowlac  tvtora  ahowa  tb«  posttion  of  the  Bank  of 

^ja^mmi,  thmO^ak  r»t«  of  diaoount,  the  price  of  oonsou. 

ftoT,  oompam)  with  the  Uat  three  rears  - 

u*»  

•TMjai) 
lajktsoM 
aiaiT.N) 
uksa.<M 
aiui^t 

*M»T.BM 


■  «(MMaMl4«<4B.. 
Oota*  mm—.  koU  ««ewtai'u 

■».a 


M.OTMW 

U«e«,a»o 

aa.04i.7M 

«T.MMtO 

MM 

• 

a'JM*. 
iu,iia,ooj 

aa  follow*  uider 


tcuMa 

n.«tr.M6 

lt.»T«.0(* 

n.an,oa» 

tT.»M.T<8 

»a.T»Mat 
asi->« 

a 

•aoKi. 

•T.M7.OO0 


4prilU. 

M.u&*aa 

B.Ma.MO 
«8.I4«.7U 

•,s7«.aai 
tMii.tao 

tSM^OTS 

si.aae,6T6 

ssM 

a 

10014 

iM.Mikaoe 
data  of 


Pixl«r  * 
▲ptUU: 

Oata— la  Ma«r«a«B«a  at  laaraaMd  CodUocdUI  demaod,  tbe  eaatem 
kvan  war*  eanSwl  to  hare  raaoarea  to  tbe  Baok  of  B  <Klapd  wlilob 
kZl  MM  la  bw  *oi4  ilaae  oar  laatasei.ouo.  Nearly  «U  of  tkiit  bM 
a^M la  lb*  East,  bat  part  baa  alto  coDe  to  Vlenaa.  CUO.iiU  baa  been 
ImSv**  at  tb«  baab.  Arrlrala:  Australia,  a  1 96.UO0 :  Ca|>eTawD. 
«lMu»oa:  total.  a*M.00a  ablpoMaU:  Bombay,  ais.ovu:  Kob«, 
iilCoOO:  total.  aUI.oOO.  _.     .     .         ...    ^  11. 

■Nar— Dadar  aanaaia  of  aora  thaa  oae  order  tor  Imme  Itete  dellv 
atl.ailTaf  allcbuy  bardeaed  dnrtaic  tbl*  week  to  28>9d.  since  tb;;n 
nWlli  bar*  aaaia  prepoBderaled,  aad  lo-dar  tbe  price  Is  i'*''\iti.  Tbe 
iK^laa  prioo  tow  la  70  Be.  par  lOJ  tolaba.  arrlTali:  Now  York. 
aUT^WS.    HhlpaeaU:  Bombay,  a  10S,000;  Calcutta,  a  17,500;  total. 

aitt.ftoa 

MazlaaB  OoUata  -There  an  do  obasirei  to  report  In  these  com,  aQd 
tta  aaaiaal  priee  In  tTlid.    Shipment*  to  Penang.  J!7,%0O 

1^  quotatlona  for  bullinu  are  reporte<l  as  followa: 


•at  aald.  aBa....aa. 
Hmm.: oa. 


|aUaota.oa. 
aaldeatiLoa. 


^" 


t.  a. 

?•  0 

78  0>a 

70  0>e 

',»  1 

7«        -, 

76  8% 

76  3% 


AprU 


(     <t. 

7711'* 

7a  0 
76   0>a 

.":  1% 

5476   S>a 

^-  76    3% 

76    3% 


8ILTCB. 
fcawdcm  nomlanl. 


^^ 


Bar  illTer,  flne...oa. 
Bar  silver.  CO  ntaln'a 

do    &  gT».  Kold.oa. 

do   4  gn.  Koid.oa. 

do    3  gn,  Kold.oa, 

Oake  atlver     r- 

Mezloan  <loUara.( 


d. 

28  6„ 

38^ 

38*,t 


April 
B. 


d. 
38  ai 

287, 

28ii,a 

28»« 

80»„ 

27^1 


■■Cllah    riaaaelal    n[arke(»-Per   Oabla. 

The  daily  okiaiaa;  qaotationa  for  seouritiea,  &o.,  at  London 
\n  raported  by  oaole  aa  foUowg  for  the  week  ending  Apr.  80 : 


LoaiMMi. 


aaw.sVP'Ota. 


adaParlatfr, 

.T»p.*aaMainB. 

Da      _  aa_     pceL 


lAMaabTlUa 

iOaa«nl.4a.. 

■a  Kaa.  A  Tex.,  aom. 
>.  T.  Oaan  *  Badaon 
a.  T.  Ontorla  *  WaaVa 
■aiiaik  a  WaaTa.  praf . 
■ai  Pae.  praf .,  tr.  raet*. 

naaayUaala . . .  

Pblla.  a  Read.,  per  sb. . 

■aatb'a  Ballwar,  oom. . 

PNfarrad. 


«Bt       JTan.      riM«.      ired.     TAurt.      FH. 


88  >« 

in\ 
111^4 

10S'4S 


88^ 
lll^g 

Ill's 
102  60 


10>« 

X0% 

19l« 

19>a 

60 

avt 

17«t 

17»* 

781* 

78H 

88** 

88>ii 

18% 

12% 

28% 

89 

M 

94 

168 

16TM 

4SU 

441* 

**> 

70H 

lO'a 

11 

100% 

1011* 

18H 

18% 

34% 

84% 

3»>* 

8ft% 

04  >a 

64% 

»>a 

9% 

77, 

8% 

96 

S6H 

6% 

»% 

18% 

18% 

38»u 
lUTj 
11114,» 
102-7i 

10% 

■74%" 

88% 
94% 

■44«^" 
70 

ioi%' 


64% 


28Vt 
Ill's 

102-8i 

107* 

19% 

S2% 

17 

74% 

88% 

18% 

89 

94% 

167% 

4S 

70% 

11 

101% 

18% 

24% 

867^ 

64% 

97* 

8% 

36% 

6% 

127« 


28  >4 
113 
112 
102  «2 

1U% 

M%"' 

17 

74% 

39 

18% 

89 

94% 
167% 

447, 

70% 

11 
101% 

13% 

24 

86% 

64% 
9% 
•<% 

86  >« 
6% 

12% 


28>„ 
112% 

lO'J-95 
104i 
197a 
53% 
17% 
74% 
38% 
12% 
29 
94% 

"447a" 

71 

II 
10 1 

13% 

24 

3i\ 

64% 
0% 
8% 

26% 
5% 

1278 


CamiuciciaUiiid  [flisczlUkVLeans ^tvos 

tmromn  and  Bxpoan  fob  thb  Wku.— The  following  are 
Ma  ImMCta  at  New  York  for  the  week  ending  for  dry  goods 
Aprtt  n  and  for  the  week  endlug  for  general  inerohandise 
April  M;  alao  totala  ainoe  the  beginning  of  the  Qrst  week  in 
Maoary. 

roaaiaa  laroaia  st  aaw  roaa. 


6U.06»!9e6 


•4a,4a>ja< 

dlaa^   180,377.474 


1896. 


•1.71 1.3  4t< 
7.1  (i3. 798 


•8.998,197 

M6.<86.97l 

iia;o75.3ie 


1896. 


•a,"^•3.7<l3 

7.0t.S,«79 


80.649,441 

fi8.B83,9.'i  I 
12.62S,Sa> 


♦ie8.M8.718l»t^».4H,187  »ie6.6<'9.M)» 


1884. 


•1,67B,S01 
8,921,942 

810,59^743 

829,740,091 
109,710,166 


»13J,4aO,357 


ThafoUowlaglaaalataiBaat  of  the  ezporte  (exoluaive  of 
I)  li^  %km  port  of  New  York  to  foreign  pone  for  the 
••'  nan  Ap<tl  26  and  from  Jantiary  1  t<>  date  : 
BBPoaie  vaoa  aaw  roaa  roa  XHa  waaa. 


116 


18*7. 


1817788.8441181.48  341 


f7,78S4il 


1896. 


•6.742,75» 
103.29,916 


1894 


T"!,!  1 2,0(1 
0,231.398 

fl09.040,671  •116.373i439 


raataapOTtaof  dry  aoo  la  for  una  weak  latar  will  be  found 
•WNfotlof  taa  dry  good!  trada. 


The  following  table  shows  the  exports  and  imports  of  speoia 
at  the  port  of  New  York  for  the  week  ending  April  24  and 
ainoe  January  1,  1897,  and  for  the  oorrespouding  periods  ia 
tSOO  and  1805: 

aipoara  sra  lapoara  or  araaiB  sr  aaw  took 


(iiaat  Britain 

Pranoe 

Oermaar 

West  Indies 

Mexico 

Math  Amerloa 

All  other  ooontrlea. 


Total  1897.. 
Total  1896.. 
Total  1896.. 


Maportt. 


Wfk.       Wiie(/aa.l. 


#10.930 


5.00U 


SI&.93C 
43,240 
976.345 


8621,999 
463,470 
ll6',786 


lni|iat  ff. 


ir«s*. 


826,090 


•1,086.261 
16,087,898 
3a,803,4'.<8 


80,80* 


•64,895 

20.59t 

933,903 


Since  Jaii.l, 


•15,276 


10 
861,380 

31,400 
169.000 

99,303 

^162.869 
19.005,.^79 
15.145,888 


BUwtr. 


Qreat  Britain 

Franoe 

Qerman; 

West  Indies 

Mexico 

South  Amerloa 

All  other  ooantrles. 

Total  1897 

Total  1896 

Total  1899 


MaporU, 


Wtk. 


•938,290 

■■■■iVi 


•938,435 
984.484 
958.040 


MMM/an.1. 


•14.170.360 
431,000 

6,790 
43,637 


18.839 


•14.689,472 
16,567,557 
10,077.210 


ImporU. 


Wtk. 


Mnes  Jttn.\. 


•2,022 

"i.6bb 

65.468 

879.596 

264,991 

6,340 


•80,840       8719,414 
8»,?6l  78SAM7 

81.450  447,46* 


•4.990 

33,286 

41,914 

160 


Of  the  above  imports  for  the  week  in  1897  |a9,94il  were 
Amerioan  gold  ooin  and  $1,0)0  American  silver  coin.  Of  tho 
exports  during  the  same  time  $15  930  were  American  gold 
eoin. 

Aaotlon  Hales. — Among  other  seouritiea  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 


ByeMessrs.  Adrian  H.  MuUer 

Sharet. 
36  Richmond  Co.  Qu  L.  Oo.   80 

15  N.  Y.  n«iui)  A  FUx  «f|{. 

Co.  la  Uqaulittlun.  9500 

each      tllOlot 

10  Texas  Loan  Ai;euoy,Oor- 
sioanft.  Toxas 14 

16  U.  S.  Llfn  iQHurance  Co.. 117% 
2^  D.  8.  Mtge.  &  Trust  Co. .230 

24  People'K  Bank 213% 

50  Consol.  Icr)  Oo.  of  S.  Y., 

prrfarred 75 

3  Columbia  Bank 167% 


A  Son  : 

SAares 
63  Equitable  Seeuritlea  Co., 

c  immon     'ZiO  lot. 

178  Seavrr  Process   Latilnr 

Oo.  SlOeaoh •ISO  lot 

B»itd4. 

*  1.0)0  Selah  Valley  Irrlgat'n 
Co  l»t* 631  lot 

62.0  0  8alu(  AuthoaylPark 
Co  l9tfi»..  80 

•1,000  Cblo.  A  Atob.  Brldxo 
Co  1H6»,  1915 36 


City  Uallruad  Secnrlties— Brokers' (Quotations. 


Atlaa.  Are.,  B'klyn- 
Oon.  »s,  f.,  1881.  A*0 
Xmpt.  6>.  K^  1934.. JAJ 

Bleek.  St.APal.F.-Stk. 
1st  mort.,  7b,  1900.  J  AJ 

Broo^yn  Rapid  Transit. 

B'way*7thATe.— Hiook. 
1st  mort.,6s,  1804.JAO 
td  mort.,  6«,  lOU.JAJ 
B'way  lst,6*,|[aar.l924 
IdSii,lnt.asrent'l.ie05 
Oonso:   6s,  1948.. .J AD 

Brooklyn  City— Stock.... 
OonsoL  »•,  1941...JAJ 
Bklyn.Crosst'nSa.  1908 
Bkl'n.Q'nsOo.AHnb.lsi 

Bklyn.C.AN'  wfwn— wtk 
6s,  19S8  

Osotral  Crosstowa— atk. 
l8t  M.,Sa,  1934.. .MAN 

0en.Pk.N.AK.RiT.-8tk. 
Oonsol.  7s,  1902... JAD 

Ovlombos  a  9tta  ats.  6>. 

Ohrist'p'raiOtb  St.— 8tk. 
1st  niort..lRflR...AAO 


Bid.     Ask. 


<10S 
77 

80 

tioe 

20  >« 
201 

tioe 

{109 

<ll» 

(104 
11S>< 
181 

lis 

103 

103 

160 
1110 

196 
<1I0 

164 

112 

116 

166 

101 


104 
80 

38 
108 

21 
203 
108 
112 

lis 

108 
120 
182 


106 
105 


169 

116 

11««, 

160 

lOS 


Di  D.  B.  B.  a  Baf-SU. 

lst.Kol<],  6s,  198a.JAI< 

Scrip 

Rlcbth  ATcaoe— Stock. . 

8aHp,6s.  i914 

43d  A  dr.  St.  Per Stock 

43d  St.  Man.  A  BLN.  AT. 

1st  sort,  es,  1810.MAB 

Sdmort.income6s.JAJ 
I,ex.ATe.APaT. Perry  5s. 
Mstropolttan  Traction. . 
Ninth  ATeaoe— Stock... 
Second  Avenne — Stock. 

lstnort.,6s,1909.MA> 

Debentnre  6s.  19ut<  J ,»  J 
auttb  ATeane— Mtook .  . 
Thlra  Avenue— Stock  ... 

1st  mort.,  6s.  1937.  J  AJ 
Twenty-Tblnl  St.— Nt'k 

Deb.  5s.  1908 

Union  By— Stook 

1st  5s,  1943  . 


162 

114 

1101 


325 
40 

ni« 

68 

116 

ieo' 

126 
108 
103 
170 
166 
121 
.SOO 
100 


lea 

116 

10s 

836 

8S0" 
SO 

118 
70 
116>« 
103»« 
170 
127 

loa 

105 
180 
166 
138  >• 


Wss«abssVt,  latjra.Ak 


108 
10* 

«104>i 

<9«>*10t 


I  And 

Hm  tieearltloa— Broken'  Quotations. 


SAB  OOMPAlflBti. 


Bid. 


B'klyn  Union  aas-Btock.  lot 
Bonds 111-.' 

Osstral .  1196 

Oonsomsrs'  (Jersey  (Ittyl. 
Bonds 

Jersey  City  A  Holioksn 

Metropolitan— Bonds.     . 

MntaalfN.  Y.    

N.  f.  a  Cast  BIT.  iBl  fa. 
Prefsrred    


ss^ 


Ask. 


SAS  OOMfANiar. 


105%  Peoplee' (Jersey  Oltyi. 
WUliamsDnn  let  6a 


113 


76 

so- 

102 

los 

180 

10.1 

346 

366 

lUM 

109 

89 

91 

54 

66  >« 

lOU 

101 

iFiUton  Msalnlpal  8a. 
Booltable . 

beads,  «s.  lH«e 
81.  PanI 

Bonds.  6s 

Standard   pref 

ComsT'in . 

Wastem  Oas 

Roods,  5«.. 


BM. 


170 

lots 

105 

913 

lUS 

49 

74 

114 

9<) 

65 


313 

106 

63 

7« 
115 
•7% 
67 
96 


l^antitng    and    financial. 

Spencer  Trask   &   Co., 

BANKERS 

•  T  *  ••  PINK  STBRB-r,  XBW    VU«IA. 

65  SUUt  atr—i,  Albany. 
INVESTMENT    SECURITIES. 


GaoBoa  Bsaoi.AT  Morrar. 


Albzahdsb  .m.  warra.  Ja 


Moffat  &  aVhite, 

BANKERS, 

HAVE  MOVES  TO  NO.   1   NASSAU,  CORNER  WALL  STREET,  NEW  YORK. 

INVESTr4ENT   SECURITIES. 


Mat  1,  1897.J 


THE    tflKONlCLE. 


831 


l^lue  l^anluers'  (^}xztttz. 


DIVIDBN  US. 


Same  of  Oompant, 


Cent. 


2V 

3 
3 
3 

I     ] 


When  Book$elotett. 

PayabU.     (Dayt  inetuiive.) 


Mar 
May 

May 

May 
May 

May 
May 
May 
May 

May 

May 

May 


Apr.  21    to    Apr.  30 


to 
1   to 


May    1   to 


Apr.  29 
Apr.  27 


to    May^lO 
to    Apr.  30 
Apr.  29   to    Apr.  30 
Apr.  29   to   May     2 

Apr.  27   to    Apr.  30 


20  May    9   to    May  20 
15. May    «   to   May  16 


Railroads  (Steam). 

Elmirs  St  WllUumsport 

K.  I  .  8t  L.  A  Cb.,  pf.,  KQ.  (qaar.) 

Mortb  <k  West  Biaucb .... 

Do  do  (extra) 

Pltteb'e  Virginia  A.  CbarlegtoD 
Borne  Wac  >t  Ugden.,  guar,  (qr.) 

Banks. 
Bank  of  the  State  of  NewTork.. 

Fouiteenth  Street 

Llaioln  National  (guar.) 

Ka8«an 

National  City 

Do  (extra)..... 

nUscellaneona. 

Grand  KupMs  (Miub.)  Uas-L 

United  States  Eipregs 

•  UM  State  tax. 

WALL  STttSSf.  FKIDAT,  APRIL  30. 1897-S  P.  n. 

The  Money  Market  and  Financial  Situation— Public  in> 
terest  in  Wall  Street  investments,  which  disappeared  when 
the  Supreme  Court  decision  in  regard  to  railway  traffic 
agreements  was  handed  down,  has  not  yet  returned.  Busi- 
ness in  all  financial  circles  is  very  much  depressed,  and  at 
the  Stock  Exchange  is  confin<  d  almost  exclusively  to  specu- 
lative tiansaotiona. 

Ii  fluBLces  which  have  recently  developed,  including  the 
outbreak  of  war  in  f^tem  Europe  and  resumption  of  gold 
exports  from  this  country,  are  rela'ively  of  minor  import- 
ance. The  former,  it  now  seems  likely,  will  be  of  short 
duration;  £nd  the  latter  is  nut  the  direct  result  of  an  ad- 
verse foreign  trade  balance  or  a  return  movement  of  oiu 
securities. 

Oold  to  the  amount  of  $6,477,000  has  been  shipped  abroad 
this  week,  including  $4,000,000  engaged  for  to-morrow, 
not  because  foreign  exchange  rates  make  such  transactions 
profitable  but  because  there  is  a  demand  for  the  metal  on 
the  Continent  and  our  supply  is  at  the  momett  most  avail- 
able. The  sale  of  bills  drawn  against  these  shipments  has 
lowered  the  rates  for  exchange  in  this  market. 

It  is  reported  that  the  Senate  Committee  on  Ways  and 
Means  is  hard  at  work  on  the  Dingley  Tariff  Bill,  and  the 
hope  generally  prevails  that  it  will  be  ready  to  submit  its  re- 
port in  the  near  future.  There  is  no  doubt  that  large  busi- 
ness interests  are  waiting  for  the  final  disposition  of  that 
measure. 

Among  the  interesting  statistics  made  public  yesterday 
was  a  compilation  of  the  exports  of  manufactured  goods 
during  the  first  quarter  of  the  present  calendar  year.  They 
were  valued  at  $66,795,416,  which  is  nearly  K  per  cent  of  the 
total  exports.  The  exports  of  manufactured  goods  for  March 
were  $25,847,46f ,  whloh  is  reported  to  be  about  $-2,000,000 
more  than  for  any  one  month  in  the  history  of  the  country. 

The  open  market  rates  for  call  loans  on  the  Stock  Exchange 
during  the  week  on  stock  and  bond  oollaterals  have  ranged 
from  l!^to  l^  per  oent.  To-day's  rates  on  call  were  1>^  to  IJi 
per  oent.  Prime  oommerclal  paper  is  quoted  at  S){  to  4}{  per 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £301,865  and  the  percent- 
age of  reserve  to  liabilities  was  51-91,  against  50't«3  last 
'.  week  ;  the  discount  rate  remains  unohangcd  at  2>^  per  oent. 
The  Bank  of  France  shows  an  increase  of  2.825,1100  francs 
In  gold  and  1.675,000  francs  in  silver. 

■fije  New  York  t[/ity  Clearing-House  banks  in  their  statement 
of  April  24  showed  an  increase  in  the  reserve  held  of  $3,772,400 
and  a  surplus  over  the  required  reserve  of  $49,257,900,  against 
$46,966.1100  the  previous  week. 


1897 
AprU  24. 


Oapttal I   89.772.700 

Barplos I   73.953,800 

Loans  *  dlao^ts.  504.847,200 

OlTOOlatlon i    15,872.300 

Retdepostte i574,784,800 

Bpeele i  87,073,100 

Lesal  tenders....  105,681,000 

BaMrveheld.....  192.954,100 
Legal  reserve....  t43.69tl,a00 


Differen'tfr'm        1898 
Prev.  »etk.       April  25. 


loo. 

Oeo. 

Inc.5 

Inc. 

Iao.3, 

IDC  3. 
IDO.l, 


869.O00 
82.50f. 
,925.flC0 
448,800 
,323,600 

,772,400 
,481.400 


I  * 

61.122, 

I    72.813, 

467.282, 

14,317, 

4>l7.:r.2, 

59.0C2, 

8^,504, 

I42,50n, 
121,428, 


1895 
AprU  27. 


,700    62,622,700 

30fi  71.046,800 
JOG  480.504.000 
,400  l:l,lil»,H00 
,5'iO  516,60  I. »(I0 
,600  68,:03,900 
,200    8e,2lU,i<U0 

,800  154,420,800 
,125|12S, 150,125 


Snrplns reserve    49,257,900  Inc. 2.291.000    20,678.6751  25,270.675 


Forelm  Exchange.— The  foreign  exchange  market  has 
been  dull  under  a  limited  demati'l.  The  ofTerinKS  have  been 
liberal,  including  bills  drawn  against  gold  exports. 

To-day's  aotual  rates  of  exchange  were  as  follows:  Bankers, 
sixty  Jays'  sterling,  4  W<im  86  %;  demand,  4  87Ji@4  bl-)^  ; 
oabiea,  4  87^@4  6». 


Posted  rates  of  leading  bankers  follow  : 


April  30. 


Prime  bankers'  sterling  bills  on  London. . 

?rlme  oonunerolal 

Dooumentary  commerolal. 

Paris  bankers'  (francs) 

A.ai8terdam  (gtiUders)  bankers 

Prankfort  or  Bremen  (reiohmarkB)  b'kers 


Sixty  Dayt. 


4  87 

4  85%94  86 

4  85i4«4  85>g 

6  le'e®  163,g 

40i8»40S,c 

95'«a955i„ 


Dtmand, 


4  88>« 


51595  14Sts 
9511, ,995V 


The  following;  were  the  rates  of  domestic  exchange  on  New 
York  at  the  '  i  der-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  aslliag  l^ 
premium  :  New  Orleans,  bank,  SI  50  premium ;  commeroia  , 
25".  premium;  Cnioago,  60c.  per  $  ,000  premium;  St.  Louis, 
50c,@75o.  per  $1,000  premium. 

Dnlted  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $194,000  4s,  coup.,  1925,  at  123=^  to  124;  $5,000 
4s,  reg.,  1925,  at  123  ;  $4,000  4s,  coup.,  1907.  at  112k  and 
$12,400  48,  reg.,  1907,  at  110;g  to  111.  FoUowing  are  closing 
quotations : 


2s,       .  ..>...   leR. 

4b,  1907     ree. 

4s.  1907 ooap. 

is,  1925 reR, 

4b,  1925 ooup. 

58,1904 reg. 

6s,  1904...... .coup, 

es,  oiir'oy,'98 ...  rex 
88,  onr'oy.'99. . .  reg. 
48,  (Cher.)  1898. reg, 
4s,  (Cber.)1899.reK, 


April 

AprU 

24 

M. 

•  geis 

*  96>« 

•111 

111 

'112"4 

114V, 

•123 

123 

'124 

123'8 

•112% 

•112!^ 

•114 

•114 

•104 

•104 

•107 

•lo; 

•100 !« 

•lfO»« 

•lOOi. 

•1'  0>« 

April   April 
27.    I     38. 


■< 

a 
o 


•  96i« 
•111 
•II2I4 
•I2i\ 
134 
•112% 
*114 
•104 
•107 

*loo^ 

•100«« 


AprU 
39. 

♦  96>«; 

llO'e 

•lia"* 

•122%; 

124 
*112''8 
•11  V, 
•104  >s 
•107 14 
•loo's 
•1C0»8 


^r 


•  96% 
•llO'i 
♦112V| 
•122% 
123  <^ 
•1121^ 
*114»fl 
•1041s 
•107 14 
•lOOOg 
*100"8 


ruts  18 one  .iriue  na  .1  .ac   a.>.-ua<  >oara.  uij  *iUl  *.»  oi...- 

nnit«d  States  .Sob-Treasary.  -The  following  'ahl'-  ^ho"  • 
the  daily  rt>''p)t>i«  a'i'l  nivmonto  v   the  SiiW-TreaBurj  : 


Date. 


Apr.34 
26 


BteHpU. 


27  . 
28 
20 
30! 


6,751.811 
3.566,836 

sioboiiso 

3,492,30  i 
7.903,702 


PaymtnU. 


Ilalaiieii. 


Ooitt. 


t  • 

7,392,388  131.0fi0,19P 
8.231,161  181.08/,7<'8 

HOLIDAY. 

8,079,26:  129,«2?,700 
a.709,287  129,650.604 
6,138,113  178,165,918 


Coin  Oeri'i.    Ourrenty. 

i"       I        a 

1,756.846    63,584,464 
1,901,368    63,768.111 


2,149,397  65.806,357 
2,033,852  66,6.;e,9ia 
1,811,570    70,149,469 


Total    26.615,081'   22.550,210 


Coins. — Following  are  the  current  quotations  in   gold   ii  r 
coins: 


Sovereigns ^f4  87  •94  90 

Napoleons S  86  •  3  89 

X  Z  Relohmarki.  4  79  «  4  84 

25  Pesetas 4  77  9  4  81 

Span.  Donbloon8.1S  58  915  75 

Hex.  Doubloons. 16  50  915  75 


Fine  silver  bars...  —  61>«  9—  6!^ 

Five  francs —  93    9  -  95l« 

Mexican  dollars..  -  48>49  -  49ia 

Peruvian  sols —  43»f9  —  45 

English  silver....  4  86    9  4  90 
uTs.  trade  doUsre     —  069  —  76 


Fine  sold  bars. ..      par  9%  prem. 

State  and  Railroad  Bonds.— 6ales  of  State  bonds  at  the 
Board  are  limited  to  $4t5,(X)0  Tennessee  settlement  Ss  at  80  to 
80 1.^. 

Business  in  the  railway  bond  market  has  been  restricted, 
and  transactions  of  importance  are  confined  to  a  few  issues. 
Notwithstanding  the  limited  volume  of  business  the 
market  has  lieen  generally  firm,  and  in  many  cases  the 
active  lixt  closes  higher  than  our  last  quotations,  not- 
withstanding some  weakness  to-day.  Texas  &  Paoiflo  1st 
and  2d  income  bonds  have  been  in  request  and  advanced 
ne-rly  1^  per  cent.  The  Atcbisons,  Fort  Worih  &  Denver 
City,  Chesapeake  &  Ohio  4i'^s  and  Southern  Etailway  consols 
have  made  fractional  gains.  The  aotive  list  includes,  in  ad- 
dition to  the  above,  Burlington  &  Quinoy,  Rock  Island, 
Chicago  &  North  Western,'.Chicago  &  Eastern  Illinois,  Mis- 
souri Kansas  &  Texas,  San  Antonio  &  Aransas  Pass,  Union 
Pacific,  Northern  Pacific,  Duluth  &  Iron  Range,  Canada 
Southern.  St.  Paul  Mion.  &  Manitoba.  Columbus  H.  V.  & 
Toledo,  Erie,  Wabash.  East  Tenn.  Virginia  &  Oeorgia,  Cen- 
tral of  Georgia,  Reading,  New  York  Ontario  &  Western  and 
West  Shore  bonds. 

Railroad  and  Mtseellaneons  Stocks.— The  market  for 
stocks  has  been  exceptionally  dull  and  narrow,  but  generally 
strong  under  the  prevailing  belief  that  open  hostilities  in 
Europe  will  be  of  short  duratioa.  The  aggregate  business 
for  the  week  was  reduced  by  the  introduction  of  a  holiday 
on  Tuesday.  The  granger  shares  were  most  active  of  the 
railway  list,  led  by  Burlington  &  Quincy,  which,  with  St. 
Paul,  Omaha  and  Louisville  &  Nashville,  advanced  an  aver- 
age of  about  1  point,  but  lo-t  a  part  of  the  advance  to-day. 
The  coal  stocks  have  been  the  weak  feature  of  the  market, 
Central  of  New  Jersey  havii  g  declined  4  points  and  Lacka> 
wanna  about  2  points.  Biltiraore  &  Ohio  declined  nearly 
2  points  on  liquidation  supposed  to  b^  due  to  th^  new  issue 
of  receivers'  certificates. 

Of  the  miscellaneous  li^t  American  Sugar  has  been  most 
CO' spicuous.  It  broke  over  2  points,  to  llO^,  on  the  an- 
nouncement of  the  death  of  the  Vic! -President  of  the  com- 
pany on  Monday,  but  has  mnre  than  regained  the  loss,  and 
after  fluctuating  over  a  range  of  nearly  4  (oints  closes  at 
114.  American  Tobacoj  advanced  1)^  per  cent  on  limited 
sales  and  declined  1  point  10-day.  Cliicago  Oas  has  been 
active  and  firm.  Western  Union  was  freely  offered  on 
rumors  of  a  reduction  in  the  dividend  rate  and  declined  3 
points.  General  Electric.  U.  S.  Leather  preferred  and 
Tenn.  Coal  Iron  &  Railw  ay  have  fractionally  advanced. 
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'      ,    Do  prat 

103%  104%  DeUwara  A  Hudson 

147%  14i»%  DelawareLaokHwaonaAWmt 

•9%    10    iDenrer  A  Rio  Grande , 

87%    37%'    _^     Do  pref 

•13       12%  Erie 

•28%    29%  Do  1st  pref 

•17       19  Do  2d  pref. 

•23       30     EransvlllnATerroaaate 

118     122     Oreat  Northern,  pref , 

•92       94      lUlnoiiKJeutral 

•5%      6%i<'*»0eutr»l 

•20       26     .    ^    Do  "pref. 

14       14     LikkeKrta  AWoatam........ 

•82%    68     .    ^    Do  pref 

161     161%L*ke8horeAMloh.8outfi«m 

•42       4'!     Long  Uland , 

48       44     LouiovilleAHashTllle.. 

84       84%  Manliattau  Elevated.oonsol.! 

101     103     Metropolitan  Traction 

696       06     MloUlganOontraL 

■17       18     "Innojpolla  AStJiOuU.  „„ 
•76       78  Do  1st  pret. 

•46       47     „.      Do  2d  pref 

10%    10%  Missouri  Kansas  A  Texas 

27       27  SI  Do  pref 

14%    14%  Missouri  Paolflo 

•17       80     Mobile  AOhlo 

I^ashT.ChattanoogaAStliOais 

37     Sew  Enitland 

99 1«  New  York  Central  A  Hudson 
1 3     New  York  OUloa«o  A  St.  Lools 
75  Do  ist  pref 

27     „      JX>^„  M  pref 

172     New  York  New  Haven  A  Hart. 
13%  New  York  Ontario  A  We»t«rn. 
7\  New  York  Susq.  A  West.,  new. 
21  Do  prel. 

10\  Norfolk  AWestem 

22%'  Do  prat 

\-ii^  Nor.  PaolfloRy. voting tr.otfs. 


98% 
■11 
•65 
♦27 
169 
513% 

•7% 

21 

•9% 
♦22% 

11 

34 
•10 
•41% 
'11% 
•47 

17% 

40 

23% 


33%  Do  pref. 

80     Or.BB.ANav.Oo.vottr.ctfs. 
43  Do  pref.,  vot.  truBt.otfs. 

12%'PlttsburgOlnn.  Ohla  A  St.  L. 
60    1  Do  pret 

Igis'ReadInK,  voting  tr.  oertlts... 
40%;    l8t  prof.,  voting  tr.  certlfs. 
23%     2d  pref ,  voilunr  tr.  oertifs. 
RioUrande  We>^t<>m....         . 

116%  118     BomeWatertownAOKdensb. 
'57       64     SULoulsAlL  AT.  H.,tr.teoU 
St.  L.  A  San  !■>..  vot,  tr.  ctfs. 
Do  1st  pret. 

Do  2d  pret 

St.  Louis  Southwestern....... 

Do  pref. 

Bt.  Paul  A  DnlDth...^ „.„ 

Do  pret 

St.  Paul  Minn.  A  Manitoba... 


38 

13 

4 

6% 
23 
87 
118%  117 


88 
13''g 
•3% 
6% 
•18 


14% 
7% 

35>.j 

♦8% 
5% 

•1 

♦4% 

♦18% 

■% 

•8% 

•1 


14%  Soutbem  PaolOc  Oo 

7>(l8outbern,votlUK  trust,  oertlt. 
28%     Do  pref..  voting  trust,  oert. 

8%  Texas  A  Paolllo 

5%,  Union  Paoino  trust  reoelpta.. 

1%  Union  Paolllo  Denver  A  dolt. 

4%  Wabash 

12%  Do  pret 

7h' Wheeling  A  Lake  Erie. 

3% 

1% 


10 

67% 
10% 
28% 


•82% 

•90% 

3% 

15% 

•85 


23% 
91% 
3% 
26 


1S9     169%  ♦159     159 
•91%    62%    ■61%    62% 


21% 

52% 
•14 

63% 

77% 


6% 
22% 

6% 
53%) 
!.<><« 

ea',' 

79%i 


6% 
21% 

•6% 
52% 
•14 

63% 

77% 


6% 
21% 

7 
53% 
1.')% 
64 

7'*% 


•9 
I   •85% 
'     10% 
28 
113%  114 
♦  102%  103% 
69%    70 

'102      

9         9 

80%    81% 

1.>911B9% 

30%    31% 

■23%    28% 

♦93       92 

8%      8% 
26%    37 
•86      ..... 
xl57    157 
•61%    62 
•6% 
20% 

^J{ 
13% 
63 
77% 


7 
31% 

6% 
58 
13% 
63% 
78% 


Do  pret 

Wlso.  Oen.  Oo.,  voting  tr.  etts 

niacellaneoua  .Nlocka. 

Amerloan  Uotton  OU  Oo...... 

Do                              pref. 
Amerloan  Splrlta  Mfg.  Oo 

Do  prat 

American  Sugar  ReHnlng  Oo. 

Do                            pret 
Amerloan  TobaoooOo 

Do  pref. 

Bay  State  Oa« 

Ohioagu  Uas  Oo.,  certs,  of  dep. 
Oonsolldated  Oaa  Oompany.. 

Oeneral  EleotrloOo 

National  LeadOo 

Do  pref 

North  Amerloan  Oo 

Paoinc  Mall 

Pipe  Lion  Oertiaoates, 

Piulmaa  Palace  Oar  Oompany 

Silver  Bullion  Oertlfloates 

Standard  Bope  ATwine 

Tennessee  Ooal  Iron  A  BR. . . 
Onlted  States  Leather  Oo 

Do                            pref 
United  States  Robber  Oo 

Do                            pref 
Western  Union  Telegraph 


3.801 

6,888 


19 
19 

7 

29 

7 


530 
17,318; 

2,8781 


12%  .Mur. 
25%  Jan. 
%  Jan. 
18  Jan. 
81%  Feb. 
68  Jan. 
51%  Mar. 


3 

30 
14 

8 
11 

8 
17 
10 

6 


9%  Apr, 

17  Apr, 

I        %Apr. 

3.70O|  11%  Apr. 
I  18%  Jan. 

46%  Mar.  29 
44%  Jan.  13 
76%  Apr.     5  103%  Jau. 
7%  A|.r.  20    15     Jan. 
16%  Mar  29    10%  Mar.  IS 
.-      .ii*"*    •'Ob.  15*170    Mar.     1 
68,478    69%  Jan.     5,  78%  Mar.  18 

45     Mar.  131   48     Mar.  18 

„„;-«A  ***     >>">-     8  »08%  Feb.     8 

38,508    69%  Apr  19    78%  tfar.  IS 

183  131      Jan.     6  138%  Mar.  18 

2,644  101%  Apr.  19  110%  Msr.  17 

100  1B3     Jan.  12  \M     Feb.  80 

7.867    60%  Apr.  19    70     Jan.  16 

12,060.   47     Jan.     3    61%  Mar.  17 

133%  Jan.  18  143     Mar.  29 

1,640  26%  Feb.  16  83%  Mar.  17 
"  73  Jan.  4  77  Mar.  35 
1%  Apr.  30  18  Jan.  8 
40  Jan.  21  46  Jan.  31 
4,990,  9n%  Apr.  1121%  Jan.  6 
6,0^5  147%  Apr.  30  157%  Jan.  18 
9%  Apr.  20  12%  Jan.  19 
88  Apr.  20  "  "  " 
11%  Apr.  19 
27     Apr.  19 

18  Mar.  29 
124%  Feb.  13 
120      - 

91  %  Apr.  lU    9«%  Mar.  16 
6     Ai>r.  15,     8     Jan.  16 
24%  Mar.  18 
13%  Apr.  12 


18 
1,660 


600 
110 
130 


164 

125 


200 

50 

1,041 


19,812 

3,I2U 

212 

100 

100 


800 

1.89.\ 

11.950 


6.666 


12> 

100 

475 

100 

485 

80 

257 

2,49^ 

8,046 

"ioo 


23,012 
3,105 
4,898 


830 

806 
903 
133 
400 


'i     - 

Jan.  16  123     Feb. 


43  .  Feb. 
15%  Jan. 
85%  Jan. 
21  Jan. 
34%  Feb. 


1 

18 
18 
18 
13 
8 


58%  Apr. 
182  Jan. 
41  Apr. 
40%  Apr. 
83     Mar. 


27%  Jan.  10 
18%  Jan.  18 
70%  Jan.  20 
2  172     Mar.     1 
3,  55     Jan. 
19    62%  Jan. 
9    9i     Mar. 


8 
19 
2 
101%  Apr.  19  110%  Jan.     5 
90     Jan.  241100     Mar.  16 


17  Mar.  26 
77%  Mar.  18 
46     Feb.  26 

10  Apr.  19 
24%  Apr.  19 
13%  Apr.  24 
20     M.ir.  26 

S70    Jan.  ^^ 

S44     Mar.  1<) 

92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 


160  Feb. 
12%  Apr. 

7  Apr 
20     Apr. 

9  Apr. 
23%  Apr. 
11  Apr. 
32%  Jan. 

♦  10  Apr.  20 
87%  Jan.  S 
11%  Mar.  29 
49''g  Mar.  26 

116^  Apr.  19 

•  38%  Apr.  19 
122%  Apr.  19 


19%  Jan.  29 
79%  Jan.  18 
48%  Mar.  18 
14%  Jan.  18 
32  •«  Mitr.  18 
24%  Jan.  18 
22%  Jan.  13 

♦  70     Jan.  36 

♦  44     Mar.  18 
102     Mar.  32 

14%  Mar.  15 
75  Mar.  17 
34%  Mar.  17 


2  }178   Jan. 


4 
18 
18 
18 


(118   Mar.    8 


Apr.  19 
29 
15 


1,140 

398 

7,1.'*3 

l,06^ 

3,650 

420 

140 

1.115 

100 

80 


88,603 

371 

17,130 

2,475 
49.670 

2.246 

l,9'i5 
260 
723 
62% 

1,270 


627 

"2V7I 

7,97.'> 

I60: 

15,900 

320 

1.345 

37.937 


4 
37     Jan. 
12     Apr. 

1      Apr. 

8%  Apr. 

30     Jan. 

75     Apr. 

114     Jan. 

13%  Jan. 

7  Apr.  19 
22^8  Apr    19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  2« 
4%  Mar.  2!) 

11%  Apr.  19 

%  Apr.  8.1 

3%Anr.  18 

l%Mar.  31 

10     Apr.  28 

52%  Feb.  16 

9%  Apr.  23 


18%  Jan. 
9%  Jan. 
26%  J  in. 
14'«  Mar.  11 
28%  Mar.  4 
16%  Feb.  1 
38%  Feb.  84 
i  17%  Jan.  18 
45%  Feb.  8 
14  Jan.  21 
50  Feb.  1 
19%  Apr.  11 
42%  Apr.  8 
25%  Apr.     9 


♦119   Jan.  18 


622 

182 
6,628 
1,022|  26     Jan.     8 


109%  Mar.  29 
100%  Jan.     7 

67%  Feb.  15 

100     Feb.  11 

7%  Apr. 

73%  Jan. 
136%  Jan. 

SO     Apr. 

21%  Feb. 

88^  Feb.  13 
3%  Apr.  20 

24     Jau.     9 


Bosatoaada.    ♦  Lass  than  100  shares,    t  Baage  data*  from  lUtlaij  on  Bxohaiige,  April  8. 


152  Jan.  2 
62     Mar.  29 

6%  Mar.  29 
19%  Apr.  19 

6%  Apr.  19 
50  Apr.  21 
13  Mar.  39 
61  Mar.  29 
77%  Apr.  30 


5%  Feb 
40%  Mar. 
18     Feb. 

4%  Jan. 
11%  Jan. 
22%  Jan. 
,87  Feb. 
[18  Mar. 
18%  Jan. 
10  Jan. 
39%  Jan. 
10%  Jan. 
10     Jan. 

2%  Jan, 

7%Jan. 
17%  Jan. 

6%  Jan. 
39     Jan. 

a%Jaii. 


4 

4 

3 

18 

\t 

18 

8 

8 

18 

16 

19 

18 

5 

6 

16 

18 

2 

6 

6 


14%  Jan.  16 
5<4  Mar.  9 
14%  Jan  0 
34%  .Mar.  15 

118%  .Mar.    3 

10.'>%  .Mar  16 
79%  Jau.   14 

108  Mar.  12 
13%  Jan.  6 
84%  Apr.  18 

163  Apr.  21 
36%  Fen.  2 
26%  Jan.  19 
92  Feb.  23 
8  Jan.  18 
27%  Mar  18 


163  Mar.  3 
6.^%  Jan.  17 
11.\Jan. 
31  Jau. 
9%  Jan. 
64  Jan. 
25%  Jan. 
76''«  Jan. 
86%  Mar. 


19 
18 
19 
10 
19 
6 
1 
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!«evf  f08K  <$rOCE  EXCHlXfiJE  PRICES  (Coatlaae(I)-ri\r4arfl^fi:  STOOffS.         Ct  IneiKMies  ^mal  aale».J 


iHAonra  stocks. 
1 1ndloatCBDnUsted. 


Railroad  Stocks. 

Albany  &  Sasqaetianna „.^\<M 

Ann  Arbor... 100 

Preferred. 100 

Boston  *  S.  Y.  Air  IJne  pref  ..100 
Bnfialo  Koolieeter  <b  Pittebnrg.lOO 

Preferred 100 

Burl     edar  SapldH  &  Nor 100 

Ooioairo  Great  Western... 

Oif>v.  Lorain  A  Wbeel.  pref 100 

Oleve  and  A  PlttsborK SO 

Des  'lolnea&Foi    Dodice 100 

Pre'flrred 100 

Duluth  40.  Shore  ib  Atlantic  1 .100 

Prefarredll 100 

£ 'ikasTUle  &  Terre  H.pref 50 

rilnt  &  Pere  Marqoette. 100 

Preferred 100 

Oreen  Bay  (ic  Western 100 

Deb.  certfH.  A lOOO 

Deb.  oertfs.  B 1000 

Kanawha  ist  vIlohlKan..........luc' 

Keokak  A  Des  Uolnes 100 

Preferred 100 

Keokak  %  Weacorn  ..100 

Lou.  New  A.  dcCblo ion 

Preferred 100 

Mexioan  Central 100 

Mexloaa  National  tr.  ctts 100 

Horris  A  BMez SO 

H.  Y.  4  Harlem 60 

H.  Y.  o»««.  «  Western 100 

Or.  ah.Llne  dc  O.N.when  Issued.  100 
Pnona  Ueoator  A  £vansvUle..l0O 

Feorla  %  Eastern  ..100 

PltM.  Ft.  W.  A.  Cblo.  guar 100 

Beniaelaer  ft  SaraiOKa.........4iiO 

Bio  Oraa  le  Western  pi«f 100 

Toledo  <k  Ohio  Central 100 

Preferred 100 


ApHl   30. 


Bid.     Ask. 


176 

8 
122=8 
11)3 
16\ 


65 

XM 

(161 

8'e 

53 

3 

6>« 
33 


25 
35 

a 

4 

2 

12 


t7«« 


310 


11 

:>« 

4 
16^ 
175 

30 

15 

50 


Range  Caletj  in  1897. 


Lowest. 


170  Feb. 
10>«  838  Apr. 
23%    22>«Apr. 


106 
20 
.'.6 
75 


9 
75 

3>* 

8 
41 


40 

50 

4>t 

7 

4 
14 
35 


102  Mar. 

20<4  Jan. 

55  Feb. 

68  Apr. 

4  Mar. 

40  Feb. 

161  Apr. 

7  Apr. 

3  Apr. 

8  Jan. 
37  Apr. 
10  K.<T. 
30  Mar. 
27>«  Apr. 


Apr. 
Feb. 
Feb. 
Mar. 


4 

6 

2 

12 

32     Feb. 

>4  Jan. 

m  Jan. 

7V  Apr. 

1>4  Mar. 

I65>i  163>«  Feb. 

295     Feb. 

119     Jan. 

lu^a  Mar. 

>t  Apr. 

3>i  Feb. 

162     Apr. 

ISO     Jan. 

40     Feb. 


12 


8 
170 
185 

38% 

25 

75 


Highest. 


177'«  Apr. 

10>«  Jan. 

27  Jan. 
105     Jan. 

20>4  Jan. 

55     Feb. 

72  Feb. 
5     Jan. 

4014  Mar. 

168  M  Jan. 

8%  Feb. 

31^' Feb. 

8  Jan. 
40>«  Jan. 
Ill*  Mar. 
37  Jan. 
27  "s  Apr. 

5  Jan. 

6  Feb. 
3     Jan. 

28%  Jan. 

32     Frb. 

^  Jan. 

1%  Jan. 

8>e  Jan. 

I  <>e  Jan. 

167     Jan. 

300     Mar. 

122     Mar. 

12%  Mar. 

2%  Jan. 

5      Apr. 

169%  Mar. 

185     Jiiu. 

40%  Feb. 


IlI.lcnTB  STOCKS, 
f  Indloates  onllsted. 


April  30. 


Bid.     Ask. 


nilscellaneon*  Stocks. 

Adams  Express ..100 

Amerloau  Bank  Note  Oo  H 

American  Coal .  ...25 

American  Express ......luo 

Amer.  Telegraph  &  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

Ohio.  Juno.  Ry.  &  Stock  Yards. 100 
Colorado  Coal  A  Iron  Devel... 100 
Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  <fe  Hook.  Coal  tr.rot8.allpd.  100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland ..100 

Detroit  Gas 100 

Edison  Eleo.  111.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  releeraph  &  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  A  Ins... 100 

Jefl.  &  Clearf.  C.  &  I.  pref 100 

Laolede  Gas 100 

Preferred 100 

Maryland  Coal,  pref ...100 

Mlchigau-Peninsalar  Oar  Co..  .100 

Preferred 100 

Minnesota  Iron............ 100 

National  Linseed  Oil  Oo 100 

National  Starch  Mfg.  Oo 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal ......   SO 

Quicksilver  Mliung 100 

Preferred 100 

Standard  Oas.pref.ir  100 

Tennessee  Coal  dk  Iron,  pref...  100 

To&ui  Paciflo  Land  Trust 100 

U.  8.  Express 100 

Wells.  Far^o  Eipross 100 


tl50% 
42% 
110 
(112 

J8R 

(10438, 

%l 


151 

44% 
120 
113 


38 
116  t. 


3% 
160 
35 


107 
101 

62% 

34 


35 

(23% 
72 
40 


S46 
10 

8% 
325 
138 


115 


(40% 
101 


87 

5 

175 

40 


109 

103% 
63  \ 
35% 


76 
60 


13 
5 
6 

10 


2% 
10 
116 


41 

104 


Range  (sales)  in  1897. 


Lowest. 


147%  Feb. 

113  "Apr. 

109%  Jan. 

85%  Jan. 

85     Jan. 

°g  Jan. 

103     Feb. 

%  Jan. 

16%  Apr. 

75     Feb. 

3%  Mar. 

35  "Feb. 
20  Jan. 
101%  Jan. 
97  Feb. 
63%  Apr. 
29%  Apr. 


22%  Jan. 
70'*  Mar. 

12  "Jan. 
50  Jan. 
38  Apr. 
12     Mar. 


Mar. 
Jan. 


8%  Apr. 

340     Mar. 

1<>8  Apr. 

8     Apr. 

102     Jan. 

65     Apr. 

6     Apr. 

37     Feb. 

97     Jan. 


Highest. 


155    Jan. 

125  "Jan. 

113     Mar. 

91%  Jan. 

106%  Apr. 

°g  Jan. 

105<>8  Apr. 

1     Jan. 

27     Jan. 

75     Feb. 

4%  Mar. 

37%  Jan. 

25  Jan. 
1(7%  Apr. 
103     Mar.. 

67     Jan. 

42     Jan. 


25     Jan. 
78     Mar. 


12 

52 

52 

15 

5 

5 

10% 

340 

1% 

11% 

108 

70 

6 

41 

103 


Jan. 

Feb. 

Feb 

Jan. 

Jan. 

Jan. 

Jan. 

Mar. 

Jan. 

Jan. 

Feb. 

Jan. 

Apri 

Apr. 

Apr. 


*  No  prire  Frldsr    latest  price  this  week.  {  Aotnal  sales. 

NEW  YOEK    STOCK    EXCHANGE   PRICES.— ST^TE  BO!^DS  APRIL  30. 


SECURITIES. 


Bid.     Ask. 


Alabama— Olass  A,  4  to  5 1906 

Class  B,  As 1906 

Class  C,  4s 1906 

Oorrency  funding  4s 1920 

Arkansas— «s, fund,  Hoi.  1899-1900 

Hon  Boltord 

7s,  Arkansas  Central  RR 

Ix>ulslana— 7s,  cons 1914 

St  limped  48 

New  oonaols.  4a 1914 


loa 

105 
101 
100 


97 


SECURITIES. 


Missouri— Fund 1894-1895 

NortbCarollna— 6s,  old J4J 

Funding  act 1900 

New  bonds,  J4J 1892-1898 

Chatham  KK 

Special  tax.  Class  I 

Consolidated  4s 1910 

6b 1919 

South  Carolina— 4%s,  20-40. .1933 
6g,  non-fund.  ■■ 1888 


Bid.    Ask. 


102 
122 
105 


SECURITIES. 


Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

Do  New  series. ...  1914 

Compromise,  3-4-5-6S. 1912 

New  settlementSs 1913 

Redemption  4b 1907 

Do       4%8 1913 

Penitentiary  4%s 1913 

Virginia  funded  debt,  2-3B....1991 
6b,  deferred  t'st  rec'ts,  stamped 


Bid. 


79% 


64% 


Ask. 


New  York  City  Bank    Statement   for  the  week   ending 
April  24,  1897.     We  omit  two  ciphers  (00)  in  all  cases. 


Bavkb 

(OOi  omitted.) 


Oapllal\  Surpl's   Loans.    Specie.    Legale.  Deposits. 


Bank  of  New  York. 

Manhattan  Co 

MerctiauU' 

Mechanios' 

America ... 

Pheiilx 

Oily 

Tradesmen's 

Ohemlcal 

MerohanU'  Exoh'ge 

Qallatln 

Batchers' A  Drov*r»' 
Me  haolcs'  A  Trad's 

Ore«ii«rloh — 

Leather  Mannfao'rs. 

8er«aih 

State  of  New  York. 
American  Sxchaoge 

Oommerce 

Broadway. 

KaroanUle 

Faelflo 

Bapabllc 

Chatham 

Peoples' . 

Vorth  Ameiloa... 

Haoover 

trnn( 

OtUseni' 

Naasaa 

Karkol  A  Foltoo... 
Shoe  A  Leather.. 
Oem  Exohauge. . 

Ooottneotal 

Oriental 

Importers'A  Trad'rs 

Park , 

East  Rlrer. , 

Poarth .... — 

Oeotral 

Second .. 

Ninth 

First 

Thlril .... 

N.  r.Na-.'lEich'ge. 

Bowery  

New  Tork  roanty. 
dermaa  Amf>noaa. 
Chaae  ... 

Fifth  Avenne 

Oermari  Exchange. 

Oerniaola 

United  Ktates 

UnoolD 

SarHsId 

Fifth  

Baakot  the  Metrop. 

Wesi.  Mida. 

Seaboard. 

Blith 

Western  ..^„ _ 

First  Nat.  WklTV... 

Hat.  Union  Bank... 

Liberty  Kat.  Bank.. 

If  T.Prod.Kxoh'ge 


,894,8  •13,060,0  I 
lUS.l     14.049.0 

11.B27.6 

9,01ft.O 
18.016,6 
S.986,0 
32.H-i8,3 
,»,»       '^.438,2 
,839,0,   24,344,0 
169,8^     4.BU8.6 


1.016,6 
2,069,3 
2.479.3 
369.1 
8,608,7 
96,6 


,»87.d  24.U24.0 
,857.6  2'2,88».8 
6.H»8,»I 
8.10U.6! 
3.478,3< 
11.767.0 
6.060,0 
1,763,5 

,      6.628,7, 

,044.8    16,623.3 
347.6      2,867.0 


1,677,1 
983,0 
490,4 
848,6 
976.4 
338,4 
683,1 


894,1 
383,4 
963,0 
116,4 

1,343,0 
300. 1 
394,2 

6,656.6 

3,303,6 
138,8 

3,040,8 
600,3 
670,7 
390,1 

7,038,7 
344.8 
7S,0 
698,8 
421,3 
2WJ.4 

1,481.1 

1,108,3 
660,3 
688,6 
699,3 
609,6 
736,1 
806,1 
836,6 
330,1 
386,1 
339.1 
461,0 
930,3 
674,6 
348,6 
868,9 


2,478,0 
3.473.0 
6.830.0 
3,334,3 
8.816.3 
6.060.3 
1,763,0 

34.644,0 

36.811.4 
1,333,31 

30,768,4 
7,610,0 
4.748,0, 
S.688,0> 

33,404,0, 
8,919,9 
1.1"1,1 
3.903,0 
2,733,3 
2,578.3 

14,84  .H,6 
7.639,9 
3,339,0 
3,081.6 
6.833,9 
6,687,8 
8,988,8! 
1,681,3 
4,713,7 
2, 89 1.0 
5,909,0 
1.686.0 

12.5'J4,4 

10,669,3 
3.648.9 
8,766,9 


tl  3,400,0 

17.366,0 

14,634,6 

9,1.14,0 

33,^72.8 

3.736,U 

31.624.4 

2,368.6 

24,611,6 

6,48'2.6 

6,»87.9 

1,246,9 

3,060.0 

873,1 

3,776.6 

3,060.6 

2,  04,8 

20,336,0 

17,818,1 

6,268,2 

8.629,6 

3,990,4 

14,077,3 

6,371,8 

2,601,1 

7.183.3 

,   23,932.0 

3.910,0 

2,1164,0 

3,063.6 

6.0  72.6 

I      .1.516.4 

10.101,6 

6.007,6 

1,709,0 

26,948,0 

,   33,;<32.5 

'      1.233,6 

25,.').'>3,6 

10,262,0 

6,7»,'>,0 

'      4.122.8 

22.850,0 

10,861.2 

1      1.381,0 

3,1.'^6.0 

I      3,24;t.8 

I      2,628,2 

8,647,5 
3.014,3 
3,»BU,3 
6,622.9 

7,2u;t.B 

6,0:(U,7 
1,1)82,4 
6,005,8 
3.679,0 
8,830,0 
1,480,0 

15.:t78,7 
6.201.0 

11.71111,8 
3,701,0 
8,257,8 


New  York  City,  Boston  and  Philadelphia  Banks: 


Dahss.     AMTdu.      Loofu.       Sneit.       LitaU.     DttoM:^   Oinfa  OltariHts 


N.  v.* 
Apr.    8.. 

••     10. 

•'     17.. 

•'     24.. 

Boa.' 
Atir.  10.. 

"     17.. 

••  34. 
Phlia.* 
Apr.  10.. 

'^    17.. 

••    a4_ 


138.726.6 
133.726.f 
133.726.6 
133.736,6 

63,393.8' 
63,393,8 
63,393,8 

36,388.0 
36.388,0 
86,388,0 


603.732.7  86,988,3 


502.512,6 
503,!»8«.2 
604,847,3 

177,114.0 
176,410,0 
176,180.0 

108,638,0 
108,8-JO,0 
108,5K1,0 


86.868,4 
86,634.3 
87,078.1 

10,023,0 
10.146,0 
10,166,0 


9 

103,984.9 
101,780.8 
102,.'>57,4 
106,881,0 

7,360.0 
7,641,0 
7,367,0 


38,398,0 
38,249.0 

311.1)82,0 


• 

.189,226,6 
060.  U 16. 6 
5U8,«5!>,2 
574,784,8 

166,430,0 
187.076.0 
166,134,0 

118,310,0 
119.346,0 
119,346,0 


16,701,8 
16.689,2 
1&,4,'>4,8 
16,372,3 

9,393,0 
9,379,0 
9,441,0 

6,938,0 
6,882,0 
6,928,0 


« 
668,838. 
601.678,8 
607.OIO.6 
636,713,7 

96,766,9 
93,988,9 
83,360,3 

67,689,9 
62,444,  S 
60,899,1 


*  We  otntt  tVfOcipti*ra  In  ail  Itutr  fl'/urrt. 

f  IneladlngtarBonlonand  PhllaUelphla  the  item  "dne  to  other  banks". 

Miseellaneoas  and  Unlisted  Bonds: 


Miscellaneous  Bonds.^ 

Ch  Jiin.  *8.  Vdi.- l'oLt.g.,68 
Colorado^.  A  I.  latcaDS.6s,g. 
Colorado  Fuel  *  I.— Gen.  58. 
(JoL  A  Hock.  Coal.  A  I.— 68.  g. 
Co  umerelal  Csble-lstg.  Ih. 
ConN.Qa8Co.,Chlc.— l8tgu.6^ 
De  Banleletieu  O.  A  I.— g.  68. 

I)et.  Ga8con.  lMt5 

£dlsou  l^ec.  111.  Co.— lat  5s.. 
Do  of  Bklyn..  I»t6-... 
Eqnlt.  O.-L ,  N.  y.,con8.g.  5s. 
BqaltaiileGt.  A  F.— utds  ... 
ErleTeleg.  A  lelep.  68,  g... 
SalTutoii  Wharf  Co.-l  at  6s 
Henderson  Bridge— l8t  g.  68. 
Illln*la»teel  deb.  5b 

Non-cooT.  geb.  6a 

Nora  —"7/^ 


Allscellaneons  Bonds. 

Jeff.  A  clear.  C.  A  I.  Ist  g.  68 
2dg  68  

Mauhat.  Beach  H.  A  L.  g.  4s. 

Meirupol.  Tel.  A  Tel.  Ist  6a.. 

MIch.-I'eulu.  Car  lat  58     ... 

ftlatual  U   Ion  Teleg. —6e,g.. 

Nut.  8iarch  Mfg.  I»t6s 

N.  Y   A  N.  J   Telop.  geu.  5s.. 

Norihwe.-,tei  n  Telegraph — 7» 

People'a  Oaa  A  C.  r  let  g.  6a. 
Co.,  Cliicago  ...  i  2d  g.  68. 
lat  colli.,  g.  68 

SoatM  YuOa  Water- ("on.  6a. 

Utaiidunl  Hope  &  T.— Inc.  68. 

8and.iy  creek  Coal  lit  g.  68. 

Weater.i  Union  Teleg.— 7h,.. 

Wheel. L.E.APIu».C,al  l«t68 


'100 
,  77 


110 
102 


108    b. 

i08"a. 
102%b. 

■l7%b. 

i0'7%b. 


Indicates  price  tAdi  "a"  price  tuked.    *  Latest  price  this  week.0 

Bank  Stock  List— Latest  prices.  (tNewstocV.  *Not  Listed. 


BANKS. 


Total.... 69,773.7  78,968,8  604.847,3  87,078,1  106,881,0  674,784,8 


America 

Am.  Gxuh... 
Astor  Place* 

Bowery 

Broadway.... 
Butch.ADr.. 
Central*  .    . 

Chaoe 

ChHtham 

Chemical 

City 

CltU'-ns* 

ColQiubla 

Commerce... 
Continental . 
Com  Exch... 
East  River.. 
11th  Ward.. 
Pif'hATe.... 

Fifth' 

First 

FirstN.,8. 1 
14tb  Street.. 

Funrth 

Oallattn  .... 
Oaosevoort. 


326 

173 

330 

300 

230 

1-25 

ISO 

400 

286 

4000 

500 

125 

170 

206 

130 

■285 

186 

sdob 

360 

3000 

I'JO 

178" 

310 

9B 


840 
176 


360 
140 
170 


300 
4600 


140 


BANKS. 


210 
140 

300 


160 

m" 

380 
106 


Uarheld 

Geruiau  Am. 
(iennan  Ex.* 

Otrmania 

Oreeuwloh... 

Hanover 

11  de  A  I..-.. 
Hud.  Klver.. 
1  m.  A  Trad'rr< 

Irving 

Leailier  Mfs' 
Llberiy. ... 

Lincoln 

Manhattan... 
MarkelA  Fnl 
Meohanlcn'. 
M'ohs'  ATrs' 
Mercantile... 
Merchant.' .. 
Merch't.  Ex. 
Metropol's... 
Mt.  Morrla.. 

Nassan  

N.  Ams'ilam. 
New  York... 
N.  Y.  Oo'nty, 


Bid.  Ask. 


600 
110 
315 
360 
166 
325 
85 
166 
626 
140 
180 
136 
750 
220 
200 
186 
136 
166 
140 
114 
440 
100 
168 
190 
333 
700 


360 
90 


660 
165 


330 
340 
195 
130 


160 
480' 

iVd' 

388' 


BANKS. 


N.Y.Nat.Ex 

Ninth 

I9tb  Ward.. 
N.  America. 

Oriental 

PaclUo..... 

Park 

People's 

Phenix 

Plana 

Proil.Ex.*... 

KejiubUc 

Seaboard 

Hecoud 

Seventh . 
Shoe  A  Le'th 
Stateof  N.Y. 

Tlilrd 

Tradeam'n's. 
12th  Ward*. 

, Union 

Union  8q.«.. 
lUu'd  Htales. 
Yorlivllle*... 

Western 

I  West  Side... 


Bid.  Ask. 


105 
100 
136 

l'7'6' 

260 

210 

106 

186 

117 

160 

170 

426 

100 

90 

111 

90 

97 

i'o'o' 

176 
176 
170 
114 
276 


100 
107 


14S 
195 
310 
270 
240 
112 


160 
178 


100 

lis'o" 


190 
200 


118 


V 


THE    cmtONlCLE. 


[Vou  UOV. 


^m 


BVblUA,  miLlOILFIIJA    AHU  BILTIXOBB  STOCK  BXCBAN«E8. 


Mtiva  tlMii*' 


^  «Mar*  Ma 


■  —  ■«(  Par  Oaata^  Prte*a. 


AfTll?        ZpTm.         aJTiMJ  _Apr^8.      _Apr.   »9. fPf^*^ 


■i— I  II  r^""  ' 


AiAT.  *a.rr.(«M«M».ioo!    io>«  io>« 

aOcAPM.         "        100 

lOO"'  ..   ..  814 

100  i«a    las 
•■       100     •»      »o>« 

100  *M  58 

••        100  71%  7l"i 

ll*»*.».lMO  71%  71% 

M        0\  6^ 

OkBUDMuaT     "         100  as**  S3« 

QS^LfivV    rFMta.;.  M      8S>t    884 

'^Siiir^--   "      100  '"^    "«»- 
Z5SmOminiM,f<m).iQO 

.^ 100 

■  OMlnl  f  JM  .).  50 

■  PBoUe  f/>»iia.n00 
~       100 

.(Baton)  100 

Bl».. ■//'*<'«■>-   50 

.I««o.  60 

50 

,r«aMimi.l00 

...(PkUa.).  50 

n-  Moeka. 


•      100 
rfifiiiiii       ••       t5 

|*BeM««.i       "  85 

M*a««i»       *■  85 

iO>.^~.rsaM.;.ioo 

M*44a*  100 

f.9a»J%{FtMa.1.\0C 

__  aai         "     100 

Btto  TU«beM.  rBo«Mn>  ■  100 

100 

"       ^*' 

_kOMi*iaV.rrM<«.   5o 

■.■.TMarkoM  rBMtoM^.lOO 
ltaHrda«aia».t     **       so 

W«alJM  LMMI...<JMMt> 

1  prt04W!  BO 


lOi 

8 


108  >• 

8 


>7m ... 

>11%  \%H 

■84  S4H 

I7t» 

S8%  58T« 

70  7'> 

9V|  9»i« 

*ft>  5«» 

91^  10 


118>f  11S>« 
103  108  >« 
121  381 
Hi  114>t 
1S>4  US 
800     360 


50>«  594 

19>«  19>4 

31>«  31>t 

64  64i< 

'iM>>t  81 

■71  73 

S8  33  V) 

>8l  33 

80  8« 
•101 1«  108 

lS>t  18>( 

'%  8>* 
••la  WM  m 


lOH  ion 


■«5       M 
1B>I    10>* 

aisi«  sisi* 

818     818 
161     161 

•0        10  >( 
•56       68 

72>*    78 
73  >«    78 
e'a     «'• 


»S>«    98 
SSH    88>* 
103      103 

71b      T>* 


'1\H  . 
12>«    I8>« 
35       35  >« 

1774  178 
53%    53 
704    704 
9',«     9h. 

•6       e 

10       104 

11141124 
103%  103% 
331  8224 
115  1154 
15%  16% 
300     360 


50  59 

19%  21 

32  %i 

684  6t 

814  314 

•70  7S 

•84  35 

214  214 

39  3H 

103     102 


40%    41 
■2  2% 


•66       66 
'194    19% 


78'%    78'« 
■"284  "234 


•12       18% 
*84Ts    354 

62%  '68 
704    704 
84    9»„ 


10 

104 

...... 





..■*•- 

■•••■• 

*••••• 

•59" 

19% 

■594 
19% 





.... 

•38'" 

■89" 

71^11 

YJ- 

IHolidayiD 

104    10>* 

'•"184  "IIIl 

..       66 

10%    10% 

104    194 

818     2134 

818     213>« 

161      161% 

•9        104 

•56       68 

73%    78% 

73%    784 

•8%      74 

384    *iH 

984    03% 

88%    33% 

lOS     103 

74     T>, 

''.'.'.'".  "io" 

•714    734 
134    134 
•344    35 
1784178% 
S3       534 
69%    70 
9%      04 
•5%      6 
94    10 

113%  118> 
1034  103 
231     323 
llSVi  11(4 
164   ie>« 

360     360 


50 

204 

21 

644 

31 

•70 
34 
21% 

•3» 
•1014 
134 
71% 

...^..  . 

Boston. 


50 

304 

•i\ 

644 

31 

75 

344 

21% 

102 
134 

71% 


•104   10% 


...... 

•11 

_ 

....M 

68 

19% 

10% 

314 

315 

213 

213 

161 

162 

9 

9 

•56 

6H 

73 

734 

734 

72% 

•6% 

38 

32 

934 

93 

234 

234 

•74 

8 

. — .. 

.„... 

•184 

134 

864 

854 

178  4  179 

58 

534 

6H% 

6» 

94 

»% 

•54 

6 

e% 

94 

118%  1144 

102%  1034 

222 

224 

116 

116 

IKlb 

10%    10% 
•4         4 
•114    13 
•65        66 
194    194 
•IB        19% 
814     315 
'3134315 
1614162 

■9        104 
•56        58 
724    73 
72 
64 


73% 
64 
23 

93        93 
234    234 
1024  103 
7%      7% 


•18 
57 


35 

57 


365 
,    68 
594 
18 
1S» 


5y 

16 
18 
634    64 
%0-'t,    30'e 


•70 

33% 
•21 

39 


75 
35 
214 
394 


1014  102 
184    134 
71%    71% 

■"•2"  "'i/ig 

t  Truit 


•714  73 

10^«  13% 

•344  35 

179  179 

63^«  58 

68  60 

9H  9»,6 

6  6 

9  94 

1134  114 
1034  1034 
223     224 
114%  1154 
15^     164 
360     360 
•60       65 
•58%     59 
164    17 
174    184 
634    684 
SO-Tg    30''« 
•70        75 


S«laa 

of  tha 

Waak, 

Sbarea. 

lil73 

"i'oo 

"s'o'a 
115 
311 
109 
llM 
9 

8',i2'6 
4,40U 
855 
700 
846 
605 
325 
937 

■"so 

i*8» 

500 

546 

2,542 

5,032 

8,547 

5 

10,618 

8,735 
322 

H21 

O.UBU 

7,066 

84 


34 
21 
39 


34 

214 

39 


101      101 
13        134 


•71) 
41 
2 
receipts. 


71 

41 

2 


ot 


la  1897. 


Lowcm. 

~9%Tir.~ 

15  rob. 
18%  M*r. 
69%  3%a. 

17  Jan. 
174  J«n. 

800     J»a. 

806     Jan. 

159%  Feb. 

9     Apr. 

56     Mar. 

694  Jan. 

694  Apr. 

64  Apr. 

16  Apr. 
91  Jan. 
304  ran. 

103     Apr. 
74Juu. 

18  Apr. 
67  Feb. 
674  Jan. 
10%  Apr. 
834  Jan. 

1764  Jan. 
51%  Jan. 
66%  Jan. 
8»i«  Apr. 

5     Apr. 

8%  Apr. 


1094  Mar.  20 

1004  Jau.     0 

2054  Jan.     4 

94%  Jan.     2 

6     Jan.  11 

836     Jan.     3 

60     Jan.     8 

323    684  Apr.  22 

3,516    154  Apr.  22 

750    174  Apr.  3" 

318    63%  Apr.     1 

400    304  Apr.  12 

714  Apr.  14 

514    294  Apr.  21 

356    304  Jan.     6 

164    38      Mar.  29 

188101     Apr.     5 

495!    IS      Apr.  30 

1611  71     Jan.     6 

87'  394  Apr.     6 

330      l''«Jan.     5 

t  Tnut  recall  Instal. 


Blgbeit 


12% 

374 

174 

66 

20% 

30', 
817 
814 
166 

II 

58 

78% 

784 
84 

364 

944 

80% 

110% 

94 

374 

614 

73 

164 

39 
180 

634 

74 

9»n 
9 

13% 


Mar.  3 
Jan.  13 
Jan.  8 
Apr.  17 
Apr.  8 
Apr.  a 
Mar.  4 
Apr.  7 
Jan.  18 
Jan.  30 
Mar.  3 
Mar.  18 
Mar.  IS 
Feb.  6 
Jan.  30 
Mar.  15 
Jan.  3 
Jan.  5 
Jan.  80 
Jan.  19 
Jan.  7 
Apr.  1 
i-eb.  1 
Keb.  1 
Mar.  1 
Mar.  16 
Mar.  4 
Apr.  80 
Jan.  7 
Mar.    a 


1184  Mar.    8 

1054  Mar.  18 

228     Apr.  13 

129      Mar.  16 

20      Mar.  15 

300     Mar.    1 

674  Feb.     6 

624  Jan.  15 

31      Fpb.     1 

33     Jan.  29 

67%  Feb.  24 

364  Feb.     3 

78     Jan.  20 

iPaJao    18 

234  Feb.     1 

42     Jau.  14 

1U3     Jau.  26 

16     Mar  18 

74%  Feb.     8 

47     Jan.  12 

2^8  Feb.     9 

paid. 


Inmctiv*  Stocki. 


rH«*  •/  Apru  ao. 

>  *  Ohariotla  (SaU.). 
A  FMTMaaoa  {Botkm). 
*AllaMlept.(/>*iia.). 


ilMt.) 

t*«wtMlek.taM«M) 

at*  PaM..  " 
„»tBlTer  ..  ~ 
.m0LotVJ.\{PMU.) 

HaABooadBT. 

at*  Pare  Man)...(So«<<m) 


HllMTiaa  PaaaaM.  (Plfl*.) 
But.*  Broad  Top...      - 
Kaa.<7rPVS.'Ji'li*aai.lBo«iM) 


100 

100 

60 

60 

60 

60 

100 

100 

100 

100 

100 

100 

100 

60 

60 

60 

60 

100 

100 

50 

100 

50 

60 

100 

60 

100 

60 

50 

100 

100 

100 

100 

.   60 

60 

.100 

60 

100 

.100 

100| 

100 


I  IUa'>.  aa»>  pd/  Bnrtaw  1 .  tS 
AHa«.  Bjr.  KL  U«kt..  ti%Ua.) 

AUiMtaMlalaa 

rMadaOaal.... 


Utttaaakarlkm tPhUa.) 

MAlBa  Oeatral tb—lon) 

S*  HU  *  8.HaTaB.^/«<ia.; 
■aiaiatwUltVal... 
■•A  >■»<»■■  Oo..        •■ 
llM«k  FaaanlraiiU.        " 
~  Jk.LlBaaaaaat.wlrBa«<ni> 
—III mil  >r  *•  (FtMa.) 


WMBad (tatloin 

Fntami.^ *• 

OlHH  Oea.  at  m.J  .  fPkUa.) 
WM  Jamf*  Baa  8h. 
~      m¥.V*FaBa      " 
Owtral...r 


864 


34 
614 


934 
367 


6 

147 

846 

87 

166 

10 

30 

49 

01 

17 

49 

6 

80 

52 

121 


80 

8 

149 

850 

28 


68 

%\ 

44 

88 

16 

16 

85 

30 

4 

1 

W»i#H,BMh  ABoot. 


K.  4a.  1905 

■  aailanat  «■  4a.  19*6 

MteanetbaToa*  lat  &a. 


74 
36% 
71 
96 
245 
49 
24 
1 
1 
118 

•60 

"19" 

4% 

4 
7 
4 
10 

4 

14 
S8 

167 
80 

i'OT* 
118 


00 

7«% 


12 
38 
50 
63 
18 
60 
10 
40 
58 
134 
57 


Bond«. 


Bid.    Aak. 


Beaton  UaltedUas,  3dm.  5a. .1989}  60 
~iui.AMo.  Rlv«rEzejipt  6«,  JihJ  II 
Bon-exempt  6a 1918,  JAJ 


8 
25% 
714' 
954j 

"494 
3% 
8 
8 

118 

1-00 


80 
4% 

44 
74 
1 
11 

% 

144 

20 

168 

81 

40 

108 

116 

1 

84 

61 

60 
444 

82 


63 
118 
107 

9H 
1044 

89  4 


Bnrl.AMo.  Rlv«rEzejipt  6«,  JihJ  ill? 

Bon.ezempt6a 1918,  JAJ  {106 

Plain  4a lOlO.JAJ  i  95 

Ohio.  BnrL*  Bor.  lit6,19Se,  AAO  n04 

8d  mort.  6a 1918,  J<kD  i  99 

Debenture  61 1896,  JADi 

Ohto.Barl.AQalno7  4a   1922,  FAA  9  92 

lowaDlTlalon  4a 1919,  A*0  S  97 

01ilo.AWJiUoh.gen.  SB,1921,J^>Di  45 
OonaoLot  Vermont.  5b.  1913,  J<kJ  {  55 
Oonent  Blver, lat, .^«..1927, AAOt  40 
Det.Lana.*Hor'nM.7«.1907,JAJ  ,  50 
BMtBm  lat  mort  6  R.1906.HA8..  Hl9 
PTeeJSlk.AH.V.,lst.6s.l933,  end.  (128 

Unaumped,  lat,  6e.  1933 9128 

K.0.0.AaprinK.,lst,5K.,1925,AAO  t  40 
K  a  F.8.  &  M.  oon.  6s,  1928.  M&M  \  78 
K.0.Mem.ABlr..lst.28,1927,HA8'  65 
K.C.  Bt.Jo.  4C.B.,78..1907,J*J  5120 
L.BookAFt  B..lat,78..1905,JAJIf  75 
Loa]a.,Bv.Mt.L.,lRt,6K.192e,AAO  §100 

3m.,6— 6  s 193e,AdcO(  85 

Mar.  H.  A  Ont.,  6a 1936,  AAO  }107 

Mexloan  Oentral,4K...101I,JAJ4  67 

latooQaoLlnoomes,8g,noii-oniD.      16 

8d  oonaol.  Inoomes.  3«,  non-^nm.        64 
H.  T.*K.BnK„l«t,7a,1905,J*J!}119 

lat  mort.  6s 1905,JAJU12 

OKden.  &L.C.,Oon.6a...l920,A<kO  §  82 

lno.6a 1920  \ 

Bn  tland,  lst,ea 1903,M<k!«, 

Sd,  6a 1898,FAA;t 

AtJlfi,"<5l?ri?.'^if5.!U1lN*i. 

BoOUo  Kj.  eon.  lat,  5« 1981 

Catawlaaa,  IC.,7a 1900,  FAA 

Okoe.  Okla.  *  OoU,  prior  Uen  6a.. 
atUens'Bt.Ky.ot  lnd.,oonUSa.l933 
Oolomb.  at.  ij,,  lat,  oon.  5a..  1983 
Oolamb.  O.  Oroaatoim,  lat.6a.1938 
OonaoL  TraoU  ot  M.  J„  l(t.6a.l98S 
Del.  A  Bd  Br'k,lst,7a.l906,F&A 
Biaton  AAm.  latM..5a.lB30,MAH 
Elee.  *  Peoole'a  Trao.  atook,  tr.  otf s 
Blmlr.  *Wllm.,lat,6a.l910,  JAJ. 
HeatonrlUe  M.  A  F.,  oon.  5s..l924 
Hont.  &Br'dTop,Oon,5a.'96.A*0 
LeUcb  HaT.44a 1914,^-^ 

8d^a,  cold...... 1897,  JAO 

Qeneral  mort.  44s, «.  1934,Q—F 
LehlKb  VaLOoal  1st  5a,g.  1933  J  AJ 
LeklKh  VaUer,  lat  6a. ..  1 898,  JAD 

Sd  7a 1910,  MA8 

OoBBol.  6 1038,  JAD 

Bewark  Panenxer,  oon.  5s...  1930 
■orth  Pann.  lat,  4<....l936,  IMiM 

e«n.  M.  7b 1908,  JAJ 

Pateraon  RaUwar.  oonsol.  6s 

PMaarlTanlaii«B.6a.r..l910,  Vat 

OOB«ol.ea,e 1905,  Var 

OoBaol.5s,r 1919,  Var 

OolUt.Tr.  44  « 1913,  JAD 

Pa.AB.  Y.  Oanal, -•...!    O  ,JAD 

Oo».6a ..198  >.  AAO    1105 


105 
97 

110 
108 
109 
107 


944 

99 

50 

57 

60 

60 
120 
130 
l'/9 

60 

SO 

67 
122 

90 
103 

87 
108 

68 

17 
8 
1194 
113 

85 

15 
107 

99 


110 

78 


Bonds, 


BM.   A«> 


894 
121 
1054 

684 
119 
115 

UO4 
1034 


1054 

180 

1164 

107% 

112 

119 

l'3'3~ 

ltB4 

119 

111 

133 


89% 

"6'84 

l'd4'4 
'93 


1174 
108 


People's  liao.  xmst  certs.  4s.. 1948 
Perklomen,  lat  aer., 5s. 1918,  Q— J 
Pt>ila.AErie  Ken.  H.  5r., 1920,  AAO 

Oen.  mort.,  4  k 1920,  AAO 

Phlla  A  Read,  new  4  g.,  1958,  JAJ 
lat  pret.  income,  5  g,  1958,  Feb  1 
8d  pref .  income,  5  g,  1958,  Feb.  1 
Sd  pref .  Income,  6  g,  1958,Feb.  1 

3d.  5a 1983,  AAO 

Oonaol.  mort.  7s 1911,  JAD 

Oonaol.  mort.  6  k 1911,  JAD 

ImproyementM.  6  g. ,  1897,  AAO 
Oon.  H.,6  K.,atamped,1933,MAN 

Terminal  58,  g 1941,  Q.— F. 

Phil.  WUm.  A  S»i\,.,  48.1917,  AAO 
Pitta.  0.  A  St.  U,  7s. ...1900,  FAA 
Roobetiter  Railway,  ooo.  58  ..1930 
8ohnyLR.E.8ide,l8l  5  k-1935,  JAD 
Union  Terminal  1st  5s....._FAA 
Bondt}— Baltlmora.  .  ,^. 
AtlantaACharl..  1st  7s,  1907,  JAJ 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  C.  Pass.  Ist  Sa.... 1911,  MAM 
Bait.  Traotlon,  lat  5b..192u,  MAN 

Eztan.  A  impt.  68 1901,  MAS 

No.  Bait.  DlT.,  5s 194'.>,  JAD 

Baltimore  A  Ohio  4  k,,  1935,  AAO 
Pitta.  A  Oonn.,  5  K-..-1925,  FAA 
Btaten  Island,  8d.  5  k-1926,  JAJ 
Reoelvara'  oertiaoatea,  6a. .JAD 

Do.  Marjrlaod  Oonatmo.,  58 

Do.  PItttb.  A  Oonnells.,  58. .JAJ 
BaL  AOhlo  B.  W..lst.44R.  1 990,  JAJ 
OapeF.AYad.,8«r.A.,6K.19l6,  JAD 

Oent.Ohlo,44R 1930,  MAS 

Cent.  Paaa.,  Ist  Sa 1932,  MAN 

nty  ABnb.,  IstSa 1922,  JAD 

Cbarl.Ool.AAnK.ext.5B. 1910.  JAJ 
OoL  AOreeni.,  Ist  5-6a.  1917,  JAJ 
QeorKia  A  Ala.,lstp(.  6a.l045,AAO 
Oa.0ar.  A  Nor.  lat  5  g..l929,  JAJ 
Oeorgla  Pao.,  lat  5-6a...llf22,  JAJ 
Oeor.  So.  A  Fla.,  lat  5a. .1945.  JAJ 
North.  Oent.  ea..........l900,  JAJ 

6b ^ 1904,  JAJ 

Beriea  A,  6a ^  ....1926,  JAJ 

44b — 1935,  AAO 

Pitta.  A  OonnelU.  lat  7a. 1898,  JAJ 

Boathem,  lat  6a „1994,  JAJ 

Virginia  Mid.,  lat  6a.. .1906,  MAS 

Sd8ertoa.6a 1911  HAS 

8d Beriea.  6a.........l91d,MAB 

4th  Beriea,  8.4-58 1921,  HA? 

6th  Berlas.  5a 1926,  MAS 

WeatVa  aA".  lBt,6g.l91l,  JAJ 
WUm.  Ool.  A  Aug.,  6s. .19x0,  JAD 

MIROKLI.AI<IIO[7H. 

Baltimore  Water  5s...  1016,  MAR 

Funding  5a.. __ 1916,  MAR 

Kzobaace  84a 1930,  JAJ 

VlrglnU  (State)  8a,new.l9S2,  JAJ 
Funded  debt,  3.8a 1991,  JAJ 

OheaapeaaeOaa  6a..„. 1900,  JAD 

Oonaol.  Qaa,8B..._. 1910,  JAD 

•   ...  tail.  I*Li 


974 
99  I 
117  I 
1054 
804 
19'a 
11% 


974 


804 
204 
IS 


120 

131 
122 
1014  1084 


115 


100% 


104H 


123 
93 


121 
91 
1154 
113 
1054  -..~ 
111%  118 
100 


974 

'"9"84 

113 

112% 

107 

\\i 

101 

81 
114 

94% 
108 
113 
1154 
lOH 
1044 

H9 
113 
119 
1144 

96 
103 
1084 
116 

120 


1184 


102 
814 


86 


894 
1184 
1-20 
116 


108% 


122 


106% 

75 

64% 
106 
1174 
J 10  1 1104 


76 
644 


•PitMlaoladaa  arardaa  aaannn.        1  Oaiutad.       t  And  aaoraad  Intaraau 


lUY  1,  18«7.J 


THE    CflRONlULR 


NEW  YOB£  STOCK  EXCHANGE  PRICES  {Contiawi}— ACTIVE  BONDS  APRIL  30  AND  FOB  TEAR  1897, 


MnouxAXBOUS  Bomfc 


Amer.  Cotton  OU,  deb.,  8H.1900 

Amer.  Spirit  Mfe..  1st,  6g.l915 
Ann  Arbor.— lat,  4s,  g 1995 


Inftt 
Ptriod 


M  J(  S 

.<»rJ, 


Olo§ing 

Prie* 

Apr.  30. 


At.T.  48.F.-New  gen.  As-lgSgrN*  " 

Ad)n»tment4» ^^^5  j  *  h 

B'w»y*7tliAv.-lBt.oon.g.59'43|<'  <»  " 
Brooklyn  Eler.  1st,  6g....l924>  *  O 
Union  EleTate<L-6g....l937M4  N 
Bklyn  Bap.  Trans.,  5 g.... 1915;^  ■%^ 
Bkljn.Uu.Gas.lst.cou.3g.194o  J  «  J 
B'klynWlirf&W.H-l8t,58,g.  45  ^  *  A 
CtaMdaSoathem.— 1st,  58,1908  J  *  J 

2d,5s. 1913  JJ'S  5 

Cent,  of  Oa.— Cona.,  5s,  g.l943  -^J^f 
Central  of  N.  J.— Con8„7s,1899  j^t-J 

OonsoL,  7s 1902  "AN 

General  mortgage.  5g...l9S7!J   *  J 

Leli.*W.B.,oon.,78,a8'd.l900\^-M 

mortgai<e58.1912|M4  N 

Am.  DookAIrap.,.58....1921iJ   *  J 

Central  Paolflo.-Gold,  68.1898;"'   *  ■} 

Exten.  5g.  1898J  *  J 

OhM.4Olilo.-8er.A,6g..l908f  *  J^ 
Mortgage,  6  g 1911  ^  &  g 


IstoonsoU.Sg.. 


Met  N 
MAM 


General  4H)S,g 1992"*  » 

R*A.DlT.,lstoon.,4g.l989''  *  J 

2doon..4g..l98'.f'  *  -J 

OWcBurl.  &  Q.— Con.78.19o3  J   *  J 

Debenture, 58 1913|^*  « 

Convertible  5i 1903*'*  f 

Denver  Olrlslon  4s 1922  *  *  A 

Nebraska  Extension,  48.1927;*}  *  » 

Han.48t.Jo8.— Cone.6«.191l!M&  S 

Ohlc.  tt  E.  111.— Ist.s.  t.  68.1907  J  *  D 

Con8oL6g 1934  A  4  O 

General  oonsoL,  Ist  58..1937 
Obloago  4  Erie.— Ist,  5g..l982 
OUo.  Gas  L.  4  0.— 1st,  5g . .  1937 
Olilo.MU.4  8t.  P.-Con.7B.l905 
Ist,  BoatbwestDlr.,  6(..190<« 
Ist,  So.  Minn.  Dlv.,68..1910  . 
l8t,Ch.4P»0.W.DlT.58..1921lJ 
Chfo.AMo.Rlv.Dl7.,5s..l926  4 
Wise. 4 Minn., Dlv  .5g...l921 

Terminal,  Sg 1914 

Gen.  M.,  4g.,8erlesA....1989 

MU.  4  Nor.— lst,oon.,6«.1913 

ClUo.  4rN.  Pao.,  Ist.  S  g....l940 

OWo.  4  N.  W.— O)n«ol.,78.19l5 

Coupon,  fold,  78 1902 

BlnUngfnnd,  6s 1929 

ainklngtnnd,  5s 1929 

Sinking  fund, deben.. 5a. 1933 
25-year  debenture,  Sa...l909 

Extension,  4b 1926 

MU.  L.  Sh.  <jt  W.,  l8t,  6g.l921 

Br(en.4  Imp.,  5g 1929 

Ohio.  B.I.4Pao.— 68,o<)Up.l917 

Extension  and  oul.,  5s.  ..1934 

80-year  debenture, 58...  1921 

Oblc  8t.  P.  M.  4  O.-68...1930 

OtiU).4W.Ind.— Gen.,g..6«.1932 

Olev.  Lor.  4  WbeeL— 58...1933 

a  a  C.4 1.-Oonsol.7«  ...1914 

General.  oonsoL,  6  g....  1934 

aaC*8uL— Peo.4  K.,48.1940 

OOL  HldUnd— Oons..  4  g..ia40 

OoL  49th  Are.  gu.  Ss,  g..l993 

Ool.H.Val.4ToU-Oon.,5g.l931 

General,  6g 1904 

Denv.dL  RIoOr.— 1st, 7s,g. 1900 

Ist  oonsoL,  4  g. 1936 

DoL  4  Iron  B'ge— 1st,  5s. 1937 
Ool.  8o.  8h.  4  AtL— 5g....l937 
Edison  El. 111.— lst,wn.g.58.'9S 

Brie— t,  g,  prior  bonds 1996 

General,  3-4,g.... 1996 

Erie  Br.— l8t,  oon.,  7g..l920 
I/g  Dook,  oonaol.,  6  g. 1935 
Ft.  W.  4  Den.  Otty.— 4-6  g.l921 
8al.H.48«n.An-M.4P.D.lst,5g 
Oen.  Eleotrlcdeb.  58, g...  1922 
Hone.  4  T.  Cent.  gen.  4s,  g.  192 1 

lUlnols  Central.— 4s.  g 1953 

Western  Llnea,  Ist.  48,  g.  luSl 
InUAUreatNor— l8t,08,g  1919 

«1.4>9-5s 1909 

Iowa  CentraL— lit,5g. 1938 

Klnn  Co.  Elev.— Ist,5g..l925 
LMlede  Gas.- lat,  5s, g...  1919 
Lake Krle  4  West.— 5g.... 1937 
L.  Shore.— Coii,op.,  I8t,7t.l900 
OonaoU  ooup.,2d,  7b.. ...1903 
Lex.  At.  4Par.F.ga.  &8,g  1993 
Long  Island.— Ist  oon., 5g.l931 


4 

4 

4 

4 

4 

4 

4 
J  4  J 
J  4  J 
J  4  D 
A  4  U 
^-F 
J  4  D 
A  40 
A  4  O 
M4N 
M4  N 
F4  A 
M4  M 
F  4  A 
J  4  J 
J  4  J 
M4  8 
J  4  D 
Q-M 
A  4  O 
J  4  D 
J  4  J 
A  4  O 
F  4  A 
M4  S 
M4  8 
J  4  D 
M4  N 
J  4  J 
A  4  O 
J  4  J 
J  4 
J  4 
J  4 
M4  8 
A  4  U 
J  4  O 
M4N 
J  4  D 
A  40 
H4  N 
F  4  A 
M4  N 
M4  8 
J  4D 
J  4  J 
Q-F 
J  4  J 
J  4  J 
J  4D 
M4  8 
<t-J 
J  4  D 


106  isb. 
74>4 
78 
80 
44 14 

118\b. 
77 
7678 
75Ja 

1121a 
941s 

110>«b 

10519 
92  b. 

lOd  b. 

112  b. 
11038 

98  a. 

78  b. 
114>3b. 
102  <«b. 
101  lab. 
llSigb. 

11958b. 

112 

72'» 
102 

90  lab. 
118 13 
101 
100  b. 

9414b. 

92  ^b. 
119  b. 
114  b. 
124  b. 
101 
Ill's 

97  b. 
13219b. 
119 

"119  b. 

115\b, 

'110\b. 

113  >4 
113    b. 
101^ 
119isb 


Jtange  (tola)  in  1897. 


LowetL        Bighat. 


106     Feb. 

70     Apr. 

74>aJan. 

79     Apr. 

42i4Apr. 
116>sJan. 

70     Feb. 

68     Feb. 

7514  Apr. 
105^  Jan. 

9II3  Mar. 

108  Jan. 
101  la  Mar. 

90%  Feb. 
106i«  Apr. 

113  Mar. 

109  Apr. 
90  Apr. 
78     Mar. 

114  Mar. 


100  Jan. 
99%  Jan. 

119  Jan. 
1181a  Jan. 
107%  Jan. 

72     Mar. 

97     Jan. 

86  Jan. 
115     Jan. 

97     Jan. 

9914  Mar. 

93     Feb. 

8714  Jan. 
118  Mar. 
114  Apr. 
121     Apr. 

987g  Feb. 
llOigJan. 

93  Jan. 
123  Jan. 
ll5ieJan. 
115iaJan. 
112  Jan. 
106  ••  Jan. 
llOieJau. 
llOiaJan. 

96  Jan. 

. 118  Jan. 

I  4119  140  Jan. 
145  b.  140  Jan. 
116  Jan. 
114  Jan. 
108%  Apr. 
llOOgJan. 
106  Jan. 

101  Jan. 
131>aJan. 
112  Mar. 
I38>a  Jan. 
101'<8Jan. 

93  Jan. 
130  lab.  126  Jan. 
118  b.  118  Mar. 
100  a.  102  Jan. 
133iab.  131%  Jan. 
126iab.  12314  Jan. 


119iab. 
116  b. 
109  b. 
115 

109  lab. 
103 
13314b. 
•11419  b. 
132 
105 
96 19b 


Qenerml  mortgage,  4g ...  193  8 
Loala.4Naah.— Oon8.7s..l808  A  4  O 

ir.O  4MebUe,lst,eg...l930  J  4  J 
"  "        2d,6g..  U30J  4  J 

General,  eg 1930  J  4D 

Unllled.4ff 1940J  4  J 

UniU.N.  A.4Ch.— l8t.6«.1910'j  4  J 

OonaoL.eg,  tr.  receipts. 1916JA  4  O 

■Unhattao  aonaol.4a 1990  A  4  O 

Metro.  Elevated.- Ist,  6g.  1908  J  4  J 

3d.6a 1899  M  4  N 


73  _- 
t  9  b. 
115%b. 

60 

50  b. 
112'<6b. 

87i9b. 

9719b. 
101i« 
11114b. 

92 'gb, 

634Bb. 
141  b. 
13414b. 

56>4 

88  b. 


66 


102  b. 
119%b. 

7414 
92  a, 
43  b, 
97 
115  b 
112% 
12314b 
116 

117  b. 
87    b. 

103i<ib, 
1201a 

103  b. 

118  a. 
78  %b. 

113  b 
■t83  b, 
92  lab. 
U9%b 
10719b. 


70     Mur, 

10  Apr. 
115>9  Mat. 

68     Feb. 

49  ■•  Feb. 
Ill     Jan. 

88     Jan. 

98>«  Apr. 

9919  Jan. 
104''g  Jan. 

9319  Apr. 

62%  Jan. 
13914  aiar. 
133  >t  Jan. 

53    Jan. 

89>9Jaa. 

90>9Jan. 

6519  Apr. 

991a  Jan. 
100%  Fob. 
II714  Jan. 

73     Jan. 

88     Apr. 

44     Feb. 

931a  Jan. 
113  >9  Jan. 
llOSgJan. 
119  Jan. 
113i«Mttr. 
113     Jan. 

76i9Jan. 
102%  Apr. 
116     Jan. 

98I9  Jan. 
llS°sJan. 

7814  Jan. 
Ill  Jan. 
tSZ     Jan. 

91 19  Apr. 
116%  Jan. 
105     Jan. 


109  Jan. 
81 14  Feb. 
80 19  Feb. 
83  le  Mar. 
49i>B  Feb. 

11919  Apr. 

78%  Apr. 

79 14  Apr. 

81  Feb. 
112  as  Apr. 
101     Jan. 

111  Feb. 
108     Feb. 

92%  Mar. 
108 14  Mar. 
II319  Mar. 

118  Feb. 
10419  Feb. 

90  Feb. 
1 16i«  Feb. 
102%  Apr. 
IOII9  Apr. 
1213a  Mar. 
121  Mar. 

112  Apr. 
767g  Feb. 

IO414  Mar. 

92  Mar. 
118=8  Apr. 

101  Apr. 
IO219  Mar. 

96I9  Jan. 

93  Apr. 
121  Feb. 
1 15  Apr. 
12519  Apr. 
101%  .Mar. 
112  Jan. 

98  Apr. 
134%  Mar. 

119  Apr. 

119  Apr. 
US'sApr. 
lll»9  Apr. 
113%  Apr. 
113i9Apr. 
102%  Mar. 
1189gFeb. 
t44  Jan. 
11519  Apr. 

120  Apr. 

119  Mar. 

112  Mar. 
1 15     Apr. 

110  Apr. 
10314  Feb. 
134  Apr. 
115  Jan. 
132  Apr.  I 
10538  Mar. 

9919  Feb. 
13114  Mar. 
117>4Jan. 

102  Jan. 
13339  Apr. 
12U:i4  Apt 

75     Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 

87  Jan. 
llSUApr. 

89  Jan. 
101%  Jan. 

102  Feb. 

111  14  Apr. 
9519  Feb. 
66I4  Feb. 

14319  Feb. 
136     Mar. 

59"8  Mar. 

91i9Feb. 

97i4Apr. 

70     Mar. 

103  Jan. 
103 14  Mar. 

120  Apr. 

80  Feb. 
971a  Jan. 
50 14  Mar. 
971a  Apr. 

117  Apr. 
1133gMar. 
124 14  Mar. 

118  Feb. 
117%  Jan. 

88  >a  Mar. 
106 19  Mar. 
1201a  Apr. 
103%  M»r. 
118  Apr. 

81  Feb. 

113  Apr. 
1 85  Jan. 

95 14  Feb. 
llO^a  Apr. 
107%  Apr. 


Bahjuias  Axa 
BlnoKLiaiiBous  Bouds. 


InfH 
Period 


Ototino 
frie* 

Apr.  30. 


Mex.  Internat'l— Ist,  4,  g.l942  M  4  8 
«llob.Cent.— lst,oon8.,78.1902|M4  N 

OonsoL,  5s 1902iM4  N 

Mlnn.48t.L.— I8toon.5s,g.l934  M  4  N 
MO.K.4E.— Ist58,g.,gu..l942  A  4  O 
M.K.ATexa8.— I8t,4s,g.l990  J  *  D 

2d,««,g. 1990F  4  A 

Mo.  Pao.— l8t,con.,6g 1920|M4  N 

3d,  78 .„ 1906  M  4  N 

Pao.  of  Mo.— let,  ex.,  4g.  1938 

2d  ext  58 1938 

St.  L.4Ir.Mt.l8text.,  58.1897 

2d,  7g 1897 

Cairo  Ark.  4Texas,  7g.l897 

(Jen.  B'y  41and  gr.,5g.l931 

MobUeAOhlo— New6g  ...1927 

General  mortgage,  4»      1938 

Nash.  Cb.  A  8t.L.— 1st,  78. .  1913 

ConsoL,  5g 1928 

N.  Y.  Central— Debtext.48.190.5 

Ist,  coupon,  78 1903 

Deben.,  58,  ooup.,  1884. .1904 
N.  Y.  4  Harlem, 78,  reg..l900 
B.W.  A  Ogd.,  consols,  5s.  1922 
West  Shore,  guar.,  48.  ...2361 
N.  Y.  Ohio.  ASt.  U— 4  g...l937 
M.  Y.  liMk.  4  W.— 1  Bt,  §8. .  1921 

Oonstruotlon,  58. 1923 

N.Y.  N.  H.  A  H.— Con.  deb.  otts. 
N.Y.  Ont.  4  W.— Bef.  48,  g.l992 

OonBoL,  Ist,  5b,  g 1939 

N.Y.SaB.4  W.l8treL,58,  g.l937 

Gen.  5  g 1940 

Midland  of  K.  J.,  6b,  g...l910 

Nor.  4  W.  By.— 1st,  oon9.,4g.'96 

No.  Paciflo— 1st,  ooup.  eg.  102 1 

Prior  Hen,  ry.  A  Lg.  4,  g.l997 

General  Hen  3  g 2047 

No.  PaoUlo  Ter.  Oy—Og.  ...1938 
Ohio  4  Miss.— Oon.8.L,  78.1898 
Ohio  Soathem— Ist,  6  g. . .  192 1 
General  mortgage,  4  g..l921 
Oregonlmpr.  Co.- iBteg. .  1910 

ConsoL,  5  g 1939 

Ore.B.4Nav.  Co.— 1st,  6g.l909 
B.R.  4  Nar.  oonsoL,  4  g.l916 

Penn.  Co.--4iag,ooup 1921 

Peo.  Deo.  4  Evansv.— 6  g.l920 

Evans.  Division,  6  g 192U 

2d  mortage,  5  g 1926 

Phlla.  4Bead.— Gen.,4  g..l958 

1st  pLlnc,  5  g,  all  Inst.  pd.'38 

2d  pf.lnc.,  5  g.,  all  Inst.  pd.'38 

3dpf.ina,5  g.,  all  Inst.  pd.'38 

Pitts.  Sli.  A  L.  E.,  1st,  3  g.l940 

Pltt8bnrg4  Western— 4 g.  1917 

BloGr.  Weatern— Ist  4g.. 1939 

St.  Jo.  4  Gr.  Island— 6  g..l92o 

St.  L.48anFr.— eg.CLB.lOOti 

General  mortgage,  Og..  1931 


F  4  A 

J  4  J 

F  4  A 

M4  N 

J  4  D 

A  4  O 

J   4  D 

M4  8 

J  4  J 

A  4  O 

M4  N 

J  4  J 

M4  S 

M4  N 

A  4  O 

J  4  J 

A  4  O 

J  4  J 

F  4  A 

A  4  O 

M4  e 

J  4  D 

J  4  J 

F  4  A 

A  4  O 

A  A  O 

J  A  J 

Q— F 

J  4  J 

J  4  J 

J   4  D 

M4  N 

J   4  U 

A  4  U 

J  4  J 

J    4  D 

J   4  J 

J  4  J 

M4  8 

M4  N 

J   4  J 


General,  6  g 1331 

Uallroad,  4  g 1996 

St.  L.  4  So.  W7— lat,  4s,  g.l»89 

2d,  4a,  g..  Income 1989 

St.P.M.4l(.— Dak.Ex.,6  g.  1910 

latoonaoL,6  g. 1933 

"  reaaoedto4>9g.. 

Montana  extension, 4  g.l937 
San.Ant.4  A.  P.— lat.4g.,gn.'43 
80.  Oar.  4  Ga.— lBt,5g...l919 
Sa  PaoUlo,  Aria.— 6  g. . .  1909-10 
80. PaoUlo, OaL— 6  g...  1905-12 

1st COUBOL, gold,  5g 1937 

So.  PaoUlo,  N.  M.--6g 1911 

Southern- 1st  oons.  g,  5s.  1994 
£.  Tenn.  reorg.  Uea  4-5a.  1938 
E.T.  V.  4a.— lat,7 1....1900 

O011.5  !....„ 1956 

Georgia  Pao.  I8t5-ea,  g.,1922 

KnoxT.4  0hlo  lBt6a,g..l923 

Rleh.  4Danv.oon.  6a,g..l91.'> 

WeBt.No.Carlstoon.es,gl914 

Standard  Uopi>Jir..l»t.6iJ.lU10 

Tenn.  O.  I.  A  By— Ten.  D.lst,  6g 

Birmingham  Dlv.,  eg. ..1917 

Texas  4  Paoiao— lat,  5g..200u 

2d,lnoome,5  g .....200u!MaroU 

Toleilo40hloOent— 0g..l935lj  4  J 
ToL8l.L.4Kan.O.— eg...l91U  J  4D 

Union  faolho—eg 1898lJ  4  J 

Ext.  Hluklng  f and,  8 1899IM  A  S 

OoUateial  trust,  4i«..... 1918  ""  ' 
Gold  6b,  ooL  trust  notes.  1891 
Kai^Pao.-Den.Dlv.,6g.l899 


119 

107iab. 

103  b. 
91 
8319 
5579 
73  b. 
99  %b. 

100 

101  b. 

101  b. 

10313a. 

102°8b. 
69  b. 

119  b. 
6519b. 

129  b. 
99  %a. 

10518b. 

120% 

109  4ib. 
113  a. 
llSiab. 
109 19 
104'8 
136iab. 
11614b. 
138  b. 

92  b. 

110  b. 
101  lab. 

70 
•116  lab. 

6SI9 
116% 

86% 

52^ 
107 

10438b. 

90  a. 
Slab. 

87isb. 

1919a. 
113  b. 

8214b. 
lll%b. 
100  b 

99    b. 


A  A  O 

J   4  J 

J  4  J 

M4  N 

M4  N 

J  4  J 

J  4  J 

J  4  J 

M4  N 

J  4  J 

M4  N 

J   4  J 

J  4  J 

J  4  D 

J  4  J 

M4  N 

J   4  J 

A  4  O 

A  4  U 

J  4  J 

J  4  J 

M4  S 

J   4  J 

M4  N 

J  4  J 

4  J 

4  J 

4  J 

4  A 

4  U 

4  J 

4  U 


M4N 

F  4  A 
M4  N 
MA  N 
K  4  A 
A  4  O 
J  4  D 
U.  8.  Leather— a  K.deb.6g.l913l  .vl  A  N 


let  oonsoL,  eg 1919 

Oregon  Short  Line— 6  g.l022 
Or.£L.4afhM.— Oon.,5gl919 
U.P.Den.4GalI,oon.,5g.l939 


Virginia  Mid.— Gen..!.    5S.1936  M  4  N 
Wabaah— 1st,  5  g..^ 939  M  4  N 

3d  mortgage,  Sg.... 1039  F  4  A 

Uebeu.,  Series  U 1939  J   4  J 

WeatH.  Y.4Pa.— lst,6g.l037J  4  J 
Gen.2-3-4a,  gold...... ..1043  A  4  O 

Weet.Un.TaL-<>>Ltr.  5a..l938  J  4  i 
WlBO.Cent.Co  1st  5  k  ...1937'J   4  Jit 


t  8014 


10038 
70 14 
72% 
55  a. 

115  b, 

111  b. 
96  b, 
63  %b. 
66!>8b. 
2119b. 

122  b. 
12614b. 
10639 

93i«b. 

58  a. 

9219 

94  b. 
10519b. 

85  b. 
101 19 

89 14 

86  %a. 
109 19 
109  %b. 
115'4b 

112  b 
122  b. 
II414 

6619b. 

80 

80 

8979 

20 
102  lab. 

70 
102  =9b. 

89  b. 
f  50 
lOl^sb. 
11714b. 

72  b. 
118 

75  b. 

34 14 

113  b. 
lOl%b. 
10479 

651a 
■   18    b. 
107 

'  43    a. 

10714b. 

291a 


Range  (leUet)  in  1807. 


Loweit, 


69  Har. 
1161a  Jan. 
107  Feb. 
100    Jan. 

9019  Apr. 

82     Jan. 

55 13  Apr. 

71     Apr. 

98  Mar. 
100     Apr. 

100  Apr. 
IOO14  Feb. 

101  la  Jan. 

98  Jan. 
71     Apr. 

117     Jan. 

6519  Apr. 
1271s  Jan. 

99%  Apr. 
10179  Jan. 
II714  Jan. 

106  Mar. 
llOia  Apr. 
117%  Jan. 
105  Jan. 
1031a  Apr. 
136  Mar. 
11618  Mar. 
13219  Feb. 

88%  Jan. 
108 14  Feb. 
100     Jan. 

69  Apr. 
U619  Apr. 

6713  Apr. 
113     Jan. 

851a  Jan. 

91i«  Apr. 
1041a  Jan. 
104     Mar. 

831a  Feb. 

8I4  Apr. 

I  85 14  Mar. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 
100  Jan. 
100  F9b. 
121%  Apr. 
t79%  Apr. 
139  Apr. 
f  29  Apr. 
1 30%  Mar. 

95     Jan. 

70  Mar. 
70 19  Mar. 

14719  Jan. 
112  Jan. 
108 19  Jan. 

941a  Jan. 

621a  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102 19  Jan. 

87%  Jan. 

547g  Jan. 

8719  Feb. 

90  Feb. 
10619  Apr. 

85  Feb. 

102  Jan. 
8719  Mar. 
86I9  Mar. 

107 14  Jan. 

107  Jan. 
107 19  Jan. 
112  Jan. 
117%  Jan. 
IIII9  Jan. 

65  Mar. 
80  Apr. 
79  Apr. 
85%  Jan. 
18  Apr. 

102  Mar. 
I6719  Mar. 
101%  Mar. 

85  Jan. 
149%  Jan. 

99  Feb. 
II319  Jan. 
167  Jan. 
llll%Jan. 
t63i9  Jan. 

33  Apr. 
111%  Jan. 
100    Jan. 

103  Apr. 
63 19  Apr. 
18 19  Apr. 

104>aJwi. 

46%  Jan. 

10ei«Jan. 

t29^Ap^. 


Bigluet. 


73     Jan. 

119  Apr. 
108  Mar. 
IO319  Apr. 

95%  Jan. 

85     Mar. 

63     Jan. 

87i9Jan. 

105  Jan. 
101%  Feb. 
103i4Jan. 
10319  Jan. 
1031a  Mar. 
102 19  Mar. 

771a  Feb. 
119     Feb. 

68 14  Feb. 
130  Mar.  1 
102%  Mar. ' 
1041a  Mar. 
121%  Apr. 
110  Apr. 

114  Mar. 

121  Feb. 
1091a  Apr. 
IO6I4  Mar. 
136I9  Mar. 
118  Jan. 
140  Mar. 

96  Feb. 
110  Mar. 
10319  Jan. 

7419  Jan. 
I1919  Jan. 

74 19  Mar. 
116%  Mar. 

8859  Mar. 

56I4  Feb. 
110  Mar. 
104 19  Apr. 

90  Jan. 

1 15  Jan. 
90>4  Jan. 

11919  Mar. 

114  Apr. 
84  Feb. 

11278  Apr. 

104  Feb. 

106  Feb. 
27>9  Jan. 

182  Feb. 

1 48  Jan. 

•  36H  Jan. 

13414  Jan. 

102i9Mar. 
7419  Jan. 
74%  Feb. 

1 54  Mar. 

115%  Feb 

II219  Feb. 
98 19  Feb 
6679  Feb 
70  Jan. 
28  Jan. 

122  Apr. 
126>4  Apr. 

107  Mar. 
93  Apr. 
59 14  Mar. 
93  Apr. 
9419  Apr. 

108  Jan. 
88%  Apr. 

105  Feb. 

91  Jan. 
89%  Jan. 

109%  Mar. 
109%  Apr. 

115  Apr. 
115  Feb. 
122 14  Mar. 
114i9Mar. 

7919  Jan. 
88 19  Mar. 

89  Mar. 

90  Feb. 


23 

108 
175 
105 
95 
150 


Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 


IO219  Mar- 
117%  Apr-. 
178  Jan.l 
119  Mar. 
177%  Mar. 

37  Feb. 
114  Feb. 
103 19  Mar. 
107>4  Jan. 

73%  Jan. 

25  Jan. 
10719  M»r. 

50  Feb. 
IO8I4  Apr. 
t40     " 


Monk— 'V  Indloatea  price  frid;  "a"  price  ailud;  the  range  la  made  ap  from  actual  aalea  only.     *  Lateat  prloe  thia  week,    t  Trust  receipts. 


I  Apr. 
Mar 


MEW  YOEK  STOCK  EXCHANOE  PBICES-(CoiitlBued).— 7Jr4Cr/ra?  BONDS-APBIL  30 

BEOUBITIE8. 

Bid. 

Aak. 

8BODRITIE8. 

Bid. 

Aak. 

SECURITIES. 

Bid. 

Aak. 

Railroad  Bonds. 

Bait.  4  Ohio— 
58,  gold • ...1035 

101 

03 

Bmnswlok  4  Wn— Ist,  g., 48.1038 

Buff.  Rooh.  A  Pitts.— Gen.  68.. 1937 

Booh.  A  P.,  1st,  68 1921 

96% 
I25I9 
121 

98 

(Bloek  Machange  Prieet.) 

Oons.  mort,  gold,  Ss 1988 

W  Va.  4Pltts.-'«t,g.,5s..l990 
B.  4  0.  8.  W.,  Ist,  g.,  4198.  ..1990 
Honon.  River,  Ist,  g.,  g.Ss.. 1919 
i    Oenfl  Ohio  Ke«r.-l«t,4i9S. 1930 
;    Ak.4Ch.Juno.— l8t,g,5s,gu.l930 
iBrooklyn  Elevated— 2d,  5s. ..1915 
1    SeaaMeAB.B.— l8t.K,.5s.gn.l942 

... 

AlAbuna  Mid.— Ist,  g. ,  guar ..  1028 

Rooh.  A  Pitts.— Oon8.l8t,6s.l922 

Buff.  A  Susqueb.— Ist,  58,  g..l913 

BurLCed.Rap.  A  No.-  Ist,  88.1906 

ConeoL  4  ooUat.  trust,  58..  1934 

Minn.  4  St.  i..— 1st,  78, gn..  1927 

Ced.  Rap.  I.  F.  4  N.,  1st,  68.1920 

l8t.5s. 1921 

Atoh.  Topeka  4  San  B'ran.- 
OUeago  4  St.  I>ia.— l8t.  Sa.lOlS 
OoL  Mid.  1st,  g..  68,  a8gtd..l03e 

AtL  4  Paa-2<i  W.  D.,  gu.  6a.l»07 
Weatern  Division  Income..  1910 

Bttt,  4 Ohlo-lat,  68,  Park  B.1919 

97 

*98i9 
"42i9 

100 

■43" 

68 

106  >9 
•IO219 

.-..« 

• 

102 

•104 
•102 

103*' 

8S« 
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UBir  fO«l  STOCK  IXOHAMei  rmiCn.-INAaTrVE   BOSOS-CContinatdJ-APRlL  30. 


taOOBITUM, 


tf-JK?£Sr/:&::::lSf» 

0«M  5*.  .wl*-  B —  J«« 

•m  JiMaBU  Br.,  •• 1900 

Man.  cSld  »• jwg 

end.  *  O.  «».,•«..  f.  ft«. . .  1JX8 


wZSklB«taB— IM^'c..  a«.lMt    ....< 


BM.  U*k< 


Ins 
•% 

loiV* 
101  >• 
101  >• 

101 

■•*e»«| 

lot 

lOS 

"m* 


M 
IISI* 

loia 


»8 


— -fe.  I>A  BtcHuidT-^.  A*. 1003 

.  a*aiJrM«.-iit  6*.  (.1811 

M.«* 1011 

Ok.  V.  -««L0<m.liWinLB,»tl98| 

iMb.  *  Mo.  Slru^lM,  7*.1»00 

»d.7l 1000 

n  L.  jMk>.  *  Chl(V-ad.  7t.l808 


WH 


116 
llO>t 
109  >t 


ltlW.«.BrM«^l»t,»:f..0»l»19    10ai» 
*iror.-H»,6»....1026   101 


OU*  >WL 

^•ws  DtT.-«tiik.tniid,M..19i9 

ma\.'^itanA,U 1010 

»l«l>,4* loai 

Ckl«MO  *  lowB  IMt.— 5*. . .  190S 
0«la.*lD4iaii>  Oo«l— 1st  te. lose 
OU.  Ma  *  St.  P.-l(t,8«.P.D.1808 


10ft 
*08>« 
80 


106 
•4 


107 
104  >■ 


1898 
.1003 
.1897 
.1899 
.1908 
.19118 
.1919 
.1910 

1910 


ad.  7  >-10*,  P.  D 

lit,7*.  tc.,  R.D 

Ut.1.  A  M..7I 

L>t.l.  %  D.,7t 

ut  ,a  *  M.,  7* 

Ill,  LAD.  Kxt«B*loB.  7l. 

Ul.  La  C.  *  !>•▼.,  »• 

MB  .A  D..7« 

UkB.*  D..6* 

PUiMO  *  PseMo  DtT.,6«..1910 

klMnl  Potnt  DtT.  &• 1910 

a  *  L.  tap.  DIT..  &• 1931 

»M«e  * taoU.. <•,  AMD.. .1934 
(•«.  eoBT.  link.  fDBd,  6t....l916 
Dakota  AOt.  Boatk..6«....1916 
■  n.*»or.  aalaian    6i...l910 

0UaUUiorw.-M-yaardab.Si.183l 

~  tawahi  *  L.  a.  It.  e«....1901 
DaaM.  *  MllU.-lM,7«....1907 

leva  MkUaod— Ut,  •§ 1000 

Qkla.  *  MU«aakea-lat.  71.1808 

«5u*BVP.-M,7t 1907 

■a.  *  Mad.-lit.  S* 1906 

OM.  a  V.  *  St.  P.-ltt,  6«    1909 

■OfttarB  nL-Ul,  S« 1910 

Mil  L.  a.*W.-OoB.deb.,6«.1907 

MJek.  DiT.,  Ut.  6a. 1934 

Aaklaad  DtTlaloD— lit,  6«  1935 

ah.B.LAP— D.M.*r.D.l(t4a.l90e 

IM.  f>al 1906 

Bxtaa^OB,  4a 1906 

Kaoknk  *  Daa  M.-l«t,6t..l033 

Ckla.Ot.  P.*  Minn.— lit,6«...1918 
•I.  Panl  *B.  a— Ut.  a* 1919 

Ohla.  *  W.  Ind.- lat,  *.  (.,  6«.1919 
Oaaanl  Bortnce,  6a 1933 

Uk>»  *  Waat.  iZtaL- 

Oa  Hapk  *  0.-ODn.  a.  t.,  7a.l906 

Il.fl5d,  4>|a 19S7 

On.  t>7k  lA— UUn.  6a,  (.1941 

OUT.  Ak.  *  CM.-Bq.  *  8d  ea.1980 

QlaT.*Ok>.— Tr.atlMor  latfta.  19 1 7 

aua*Ot.  L.-4i«a.,(.4t..l9»8 

OriM  dlrWoiuda 19S0 

•lXaaJNv.-Ulaol.tat4L«.l900 
•(■tacJKMJMT.-Ut.(74a.  1940 
WkltaW.Tal.DlT.— latfC  4a.  1940 
arn.Wab.*M.DiT.-lai;«.4a.l991 
Qa.  L  St.  U  *  a-ltt.(.,4*.198« 

OBBaol  .da...... 1930 

Oa  dai  *C1-Cro.lat.(.6«,  1938 
ladlaaa  a.  *  W.— Ut  p(.7a.l900 
OfeiO  I>d.AW.-Utpr«f.  6a..l9S8 
^aa•.  Atoai — laaooada  ..19M 

a<'nl  ciB.AUd Ul.7a,a.L1890 

OnaoL  atnk.  tand,  7« I9l« 

Ua.*OVr.-latXLC.C.AI.7i.l901 

S*«.  LomU  *  Wb.-lu,  6a.l93i( 
T«  *Mnk.  T.-«ol<1.5a...l988 
L  LMk.AW.-Hon.  7a....  1907 


lirm.  Bta(.  *  a.  Y.— lt^  7a.l9oe 
MMTla*  Kaaas-Ut,7f. 1914 


106 
*131 

ism 

•180 

-131 

•131 

184 


109 
130% 


110>a 
•107 


110% 
11U\ 
lluia 
111 


104 


107  >• 

107  >i 

iso" 

138 


63% 


jailf._h9%t.  Ul,  Map., 7».  1931 
Dmt.  Trurway-Oaaa.  (a.  (.  1810 
^HatroroL  By.— !•«.(«.  (.6.1911 
»«•▼.•  B.O.-lB.o.«..S,...ipt8 
v**Jf •  *  l*-.-!^  *■  •'•■.wv. A.  191 1 


,axtaBdad,4%a.. 
k.MJajSS'**"^ 

u^sM..  (..  ra.  7a 

•Tfe.  T.AI.-Ut.7a 

»«%AB.  W.-Mortc  Oa.. 
'Mava    la^  ««.  ■  6a.. 


19tS 
..1930 

.19t« 
.1990 
.1916 
.1908 


103% 
128% 

I'lT 


110 


87% 
101% 


107 


100 


136 

118 

144% 

111 

111 

14«% 

I08 

1 43 

131 

114% 

i«e 


130% 


109 


130 


180 


104% 

131 

181 


76 

'so' 

87% 


16 
109% 


100 


118 


114 
144% 


117% 


18 


10« 

111 


108 
117S 

118%  114% 
116%  118% 
101% 


tot 


1908,<100% 
1981 


*t«»pt..Ut)U.<Mir'»^  laid  loe 


188 


BBODBima. 


■vaaa.  AT.H.— 1tt.oont.,6a.l931  110 

■at.  caDoral.c,  6a 194*  ..... 

WVTarnoalatd*...... 1938  ..... 

4«L  Oe.  Br.  Ut,  (..  6a. 1980    

X.aaa.*lBdlaa.— Ut,  aooa..l99e   

ruat  *  P.  Marqoatta- 

Mort.,6a. ~ 1090    

lat.  80B.  (Old,  &a . \W»  81 

Ft.  Huron  DlT.— lat,  8a  ....1988  *78% 
ru.  Oao  A  Pen.— lat  (.  6a.. ..1918 

lat  000.  (.*  6t  ...............1048 

t.Wortkl'B.O.-Ut(..8a..l988  48% 

NaLBar.ABan  Ant.— fai,aa.l910  104 

ldBiort.,7a 1006    

Oa.  A  Ala.,  lat,  prat.,  r6i... 1946    

Ga.Oar.4lior.-lat,(n.6a,B.19«0  ..... 

Hooaatonle— Oona.(Old6a....l9S7  188 

M.HaTeDADerby,  Oons.5a..l918   

Booa.  A  Texaa  Central— 

WaooAI».7a .1908  136 

Ut(.,6a<lnt.  (tdi 1937  110 

Oona.  (.  6a  (Int.  (td) 1913    

Debent.  Sa,  prln.  A  iLt.  (td.1897    

Debent.  4a,  prln.  A  Int.  (td.1897  9S 

DUboU  OantTal-lit,8.,4(...1961  113 

Ut.(Old,  8%B 1961  .  .... 

Oolifia 1962  101% 

2-10b(.,  4a ...1904  * 

Cairo  Bnd(»-4s 1960    

8prln(f.  DiT.— Oonp.,8a....l898    

iClddle  DlT.-Bog^  6a. 1981    

ast.  L.AN.  O.— Ten.l.,7l.l897  104 

lit,oonaol.,7a 1897  104 

Gold,  5a.  coupon 1961  121% 

Memp.  Dlv.,lat(.  4s 1951 

BallT.A8o.  III..  KU.,  (.,  4%a.I897  97% 

Oad.  Falls  A  Minn.— 1st,  7s.. 1907    

Ud.  O.  A  Spr.— let  7s,  1900,  trust 

rerta.,  ex  bonds 

Ind.  Deo.  A  A'.— lat,  (.,  5s.. ..1935  *10l 

Ind.  lUa.  A  Iowa.- lat,  g,  4a.. 1939    

lat,  rxt.,  ft.  6a.  1948    

Int.  A  O.  N'n.— 3d,  4a,  ( 1921  *30 

KlnssCo.-F.£l.,lst,5,(.4n>-^1939  ... 

LakeErteAWest.— 3dg.,&s.l941  101% 

North'n  Oblo-lst,  (n.  (.  5S.1946  101 

L  B. A M.Soa.-B.AE.— Hew7s.'98  104% 

Dot  M.  A  T.— 1st,  7s 1906    

Lake  Shore— DiT.  bonds,  7s.  1899    

Kal.  AIL  A  O.  R.— Ist  (U.  5S.1988  '114 

Mabon'(  Coal  RR.-lat,  5s. 1934  -lie 

Lekl(hV.J<.Y.-lat  (a.(.4%s.l940  *94 

Lehigh  V.Tenn.— lat  irn.5a,(.1941  107 

LehlKb  V'T  Ooal— lat  5b,ku.(.1933  ..... 

LrhUh  A  N.Y.-l«t,  ku.  >:.  4a.l945    

Elu>lraC.AN.,l8t.K.lstpr.68.1914    

Qumr.,  (Old,  6a 1914    

UtoU.Oar.AWest.— Ist6s.g.l916    

UtUeRookAM.-lat,5s,  g..l937    

Long  Island— 

lat,  7s 1898  106 

Ferrr,  1st.  (.,  4%s 1923  83 

Qold  4s..... 1933    

■.T.AB-wa7B.-Ut,g.5s.l927  '98 

Id  mortg. J  ine 1927  35 

B.T.B.AM.B.-latoon.58,(.1935  104% 

Brookl'nAMontank— lst,6s.l911    

1st,  6s 1911    

Ho.  BhoreBr.— Istcon.5B,g.l932    

Lonla.ETans.A8t.L.— Con.5s.l9S9  80 

L0(ils.AHash.-OecU.Br.  7S..1907  .... 

■.H.AHash.-lat6a,  g....l919  114% 

PanaaooiaDlTlslon.ea 1930  101 

Bt.LoulsDlTlslon,  ist,  6S...1921    

3d,  8s 1980  .... 

BaahT.  A  Deoatui^l  st,  7s . .  1900  •  107 

a.  L,6a.-«.  A  N.  Ala 1910    

&0-rear  6s,  g.. 1037  98 

Pane.  A  At.- ist,  6s,  gold...  1031    

CoUat.  trust,  6s,  ( 1931    

UAM.  A  M.AM.-lst,(.,4%al945    

Maah.Flor.A8.— lat,  (u.,  5s. 1937    

KentnokT  Oeatral— 4a,  k.-  1987  86 

L.AM.— Loa.aAL.-g.4%s.l931  106% 

L«n.Ajefl.Bd(eOo.-Uu.K,4s.l945    

Lon.B.Alb.AOk.— Oen.m.(.5s.l940    

Memphis  A  OharL— 6a,  gold. .1934    

Mexloaa  Cent.  OonsoL— 4s,  g.l911  • 

1st,  ecus.  Income  3s,  g 1989  ..... 

MenoanBaUonal— lat,  g.,ea.  1937    

3d,lnoome,6s,  "A" 1917    

•d,lnoome,6s,"B" 1917    

Michigan  0antral-6s 1909  ...... 

Opnpon,6s. 1981      

>l<>rtaa«e4a 1940  103 

„Bat.C:d»»g)s.-lst3s,g.gn.l989  .... 

MUB.A  Bt  U-Ut,  g.  7s 1937  140% 

Iowa  Extension,  fat,  7s 1909  123 

Boutbwest  Eit-lat,  7S.....1910  -123% 

w'^^'5*L''*^-l*'-  *• -.1921  121% 

Mo.K.ATex.-l«t,exl„5s,(.1944'    .... 

Mo.K.AT.ofTex.l8t.»ru.5s.(.1943  72 

KaiuasCttTAP.,lat,4s,g..l990  69 

..P^-^-^^^'it?*'*"-— i»*o   

MlssouilPaalflo-Trnst  6a...l917    

UtooU.,6s,  «.    1980  • 

w'LV-'yvJ!-,~'"*-^''-l»'r'»-1896  108 

Mobile  A  Ohio-latext.,  6s.. .1937  110 

Bt.  U  A  palro-4s,  guar 1981    

Morgan's  La.  A  T.-rst,aa.... 1920  114% 

lsi,7ik....,          1918  124 

«aah.Uhat.A8t.L.-2d,  aa..l901    

a.  O.  A.HO.  a.— Pr.  1.,  g.,ga..l916     

*'Jl-PttiVnX.—t>ti\,.  (.  4a....l006  105% 

a.  J.  Juo— Guar,  lat,  4s.  ..1986  103 

BaaokOraek-lst.Kol(l,4s..l936  108% 

Osw.  ABome— 2((,.^a,(.,gn.l915    

gWo*  *  BL  B1T.-48,  (.,  ga.l93S  106% 

•  J- "•  H.  *  H.-i,t,  „,  J,  1908 

•  J- 1  "orthom-Ut,  g.  6a..l937  130 
r.  8na<)  A  WKft— 3d,  4%S.t987'    .... 

Iff"""*'.  1st.  '.  8s 1041  •106% 

WllSj*  K«»i  — 1«t.ilt<l..i(..'(«.1M43  * 


Bid. 


Aak. 


76% 


107 


110% 

106 

101 


102 
lb0'« 


123 


102% 


31 

43 
1V3 
103 
104% 


107% 


97 
109 

■93% 


43% 
10«% 


124 

iii% 
99* 


67 


130 
99" 
71' 


50 
106 


109 
107' 


138 

73 


90 


aBODBrnxB. 


Bid. 


Korthem  Paclflo— 

St. Panl  A  a.  P.— 0«n.,  6a. .1938 
aorfolk  A  Soutk'n— 1st.  6sj(.194l 
aorfolk  A  Weat-Oanaral,  6a.  1981 

Bew  RlTsrUt  <a. 1933 

Imp.  A  Brt.Ba. 1984 

Ool.Oonn.ATer..Ut.(U.g.&s.l932 

Ohio  A  Mlas.-Oonaol.  7s 1H8» 

Idoonsol.  7s 1911 

Bprlng.DlT.— Ist7s. 1905 

Oeneral  &s 1933 

Ohio  Rlrer  BK.— 1st,  6a 1986 

0«n.  g..6s 1937 

Omaha  A  8U  Loula.— lat,  4s..  1887 

Orogon  A  Callfor.— lat,  &a.  (.1927 

Pann-P.aaA8t.L.Cn.(.4%aA1940 

Do         do  f««HM  B  1942 

Do         do  Berles  0 1943 

Do         do      Berles  D,  4s,  194^ 

P.U.Aa.L.-lst,e..7a 1900 

Pitta.  Ft.  W.  A  a-lst,  7s...  1913 

«Ha^     (V    ••«■■■  *»sAAa  «**■««  *  •*  mJtjX  m 

3d,  7s 1912 

OlLBtL.  AP.— lst,eon.5s,(. . .  1932 
OleT.  A  P.— Cons., a.  (d.,  7s. 1900 

Gen.  4%s,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.T.AT.H.— lst,6s.,7s.lM97 

3d.  guar.,  7a 1898 

Od.R.>I.Ext.— lst,4%8.«4.K.1941 

'  Alleg.Val.— <)en.,  (U..  48,  (.1943 

N.AC<n.Bd(.,(on.KU.4%s.(.l945 

Peno.RR— lat  rw»l.  est  (.  4i>.1k23 

Cl«?.A>fi«r't«— li't.KU.K.4%s.l»35 

D.hlv.KR.ABdg-lat  KU.(.4».'38 

Peoria  A  Pek.  U  men— lat,  68 .  1931 

2d  mon(.,  4%8 1921 

jPltU.  Oleve.  A  Tol.— let,  6a.. .1922 
IPItts.  AL.  Er.— 2dg.  58."A".1»28 

IPItts.  Ho.  K.  A  Y.-lst6a 1933 

IPItts.  PalnsT.  A  P.— 1st,  5s.  ..1916 
Pitte.  Shen.  A  L.  B.— 

j     Istoonsol.  5s 1943 

iPltta.  A  We8t.-H.  6s,g.l891-1941 
!  Pitt*.  Vgsfn  AA .— lat,  68,oon.l937 

Reading  Co.— Qen.  g.,  4s 1997 

Rio  Urande  So.— Isi,  g.,  3-48.1940 
Bt.  L.  A.  A  T.  H.— Term.  6s. .1914 

Bailer.  A  Car.— 1st,  68. 1923 

Ohl.SUU  APad.— lat,(d.g.Sa  1917 

Bt.  Loula  Bo.— lat,  (d.  g.  4a.  1<  31 

do  3d  Income ,58. 1!-31 

Oar.  AShawt.- Istg.  4s....lt'32 

Bt.  U  AS.  F.-2d  6s,g.,ol.  A  IF 06 

2d,  6s,  (.,  class  O 1906 

Ist,  trust,  gold  5s 1987 

Ft.  8.  AV.B.  B(. -lat,  6e... 1910 

8t.L.Kan.AB.W.— let.  K.,6a.l916 

8t^  Paul  City  Ry ,  con.  58,  g. . .  193" 

Gold  58.  guar ..1837 

at.  Paul  A  Duluth— lst,6s....l93l 

2d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 3d  H,  6a.  1909 
Mlnneap. Union- Ut  6s...  1922 
Mont,  den.— 1st,  guar.,  6s. .  1937 

Istgnar.  g.  6s 1937 

Eaat.  Hlnn.,  1st  diT.  1st  5b  1908 

W<'n  arABIouzF,- lat,g,5a.l93-j 

Ban  Fran.  A  N.  P.— let,  g.,  5».1»19 

e<av.l''l.a;Wrat.     let.  cuQ.  (.6a.  1934 

Seaboard  A  Roanoke -let,  58.1926 

HeauL.ti.AtiMt.,  I8ttia,as:it.pdl9.i  I 

Bouiuttru— Ala.  Cent.,  isi  be.  1918 

Atl.  A  Char.— Income,  68. ..1900 

Oolam.  A  (Ireen.— lat,  6-68.1916 

£.  renn.  V.  A  Oa.— Din8.5a  1930 

Rlali.A  Dan.- £<i.  s.  f.  g.  5s.  1909 

Deben.  5s,  stamped 1927 

Tlr'a  Mid.— Serial  8er.A,  es.  1906 

Series  B,  6s 1911 

Series  0,68 1916 

Series  D,  4-5s 1921 

Series  B,  68 1926 

aeries  F,  68 I931 

Oen.,  6s,  guar.,  stamped  .1836 

Wasb.O.AW.— Ut  our.(|ii.4s.l824 

Ter.  As'n  of  St.  L.— 1st,  4%s.  1938 

Ut,  con.  (.  5s 1884-1844 

St.  UMer.  Br.TBrm.,g.fts,(U..  183U 
Texas  AMew  Orleans— lst,7s.l805 

Saolne  DiTlslon,  Ut,  6s 1813 

OoDBOl.  58,  g .—  ....1943 

Tex.  A  Pac.,  E.  D.-lat,  (.  6e.l905 
Third  Avenue  (N.Y).— lat  5e,  1937 
T.AO.O.— Kan.AM.,  Hort  4S.1890 
ToL  Peo.  A  West.— 1st,  g.,  4s.  1817 
Dlster  A  Del.— 1st, oon.,6.,58. 1928 
Onion  Paolflo— lst,6s 1896 

1st,  6a 1898 

OoUateral  Trust,  6a 1808 

OoUateral  Trust,  5s 1807 

Kansas  PaoUo-lat  68,  g. .  .1895 

1st,  6a,  ( 1886 

aBr.  O    P  -P.O., 7s 188") 

Atoh.  Ool.  A  Pao.— Ist,  6S...10OS 
Atoh.  J.  Oo.  A  W.— 1st,  6s...  1809 
U.  P.  Lin.  A  OoL— lst,g.,5s.  1918 

Otoh  A  Monh.— Ut,  7s .1908 

OoliLSs....   192ti 

Utah  Bouthem— Gen.,  7s  ..1909 
Bxten.,  Ut,7s 1909 

Wabaah- 
Debentor*.  Bar.  A  ...^....1938 

Debenture,  Series  B ..1839 

Det.AUhle.Bxt.lst,5s.g  .1840 
Bt  L.K.aAM.— 8t.0.Bdgees.l808 

West  M.Y.A  Pv,(en.(.  2-3.4S  1943 
Inoome  5a. ........ ....••....1848 

Waat.  Va.  0.  A  PltU.-lst,  6s.  181 1 

Wheei.AL.B.— 1st.  5b,  (old. ..1926 
Wheeling  Ulv..  Isl,  6s,  g...l938 
BxtcTKdon  AImp,  g.,  6s. 18.i0 

Wis.  Oant.  Income  5s 1937 


■137 
106 
135 
117 


18» 
107 


130 


104% 

116 

105%  106% 

ioi%  .I"~ 


45% 

■83% 

io8% 

108% 

107% 

101 

110 

187 

186 

ISO 

112 

103" 

■■••WW 

•••■•« 

il8H 

..... 

i'oo" 

•"•••• 

...... 



116^ 

.....a 

iVa" 

75 

...._ 

96" 

-••— 

...... 

'¥6% 

...... 

106 



"w" 

.-•.•» 

...■■• 

iVs" 

115 

lie" 

100 

....~ 

.••■M 

...M 

i09~ 

103 

120 

ioa% 

108 
107% 

119% 

109 

107% 

100 


113%  115 

"96% ;"" 


103 


108 
106% 


95 

122% 
75 
60 
97 

102% 
103 
98% 

i09% 
118 
60 


18 

115 

lUO 

75 

75 


•18 
93  >a 


91 


81 
108% 
106% 


63 

103" 
108% 
103% 

89% 

73 


36 


75% 


20 
96 


48 
18 
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llailroad  Intelligence. 


.RAILROAD    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  ohtained.  The  first  two  columns  of  figures  give  the 
^088  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  retum»  of  the  street  railivaya  are  brought  together  sep- 
arately on  a  subsequent  page. 


Roads. 


Latat  Orou  Saming*.        )  Jan.  1  to  Latett  Date. 


Week  or  Mo 


1897. 


BOADS. 


Xrotett  Broi$  Earning: 


WtekorUo\    18W7. 


Adlioiulaok {February. 

Ala.  Ot.  South..  |3  I  wk  Apr. 


8 

20,571 
27,  68 
62,40S 


16,000 

21,000 

23.000 

185,043 

23.513 

7,3  2 

2,543.470 

142.9691 

48.0n7 

13.594 

302,260 

6,693 

17,533 

31.800 

2,100.467 

102,463 

53.499 

2,026 

2.065 

37.«2'j 

61.371 

48,-59 

55.807 

366,00 

5,01^ 

74,1. >3 

814,919 

804.251 

63.913 

1M»,416 


556..544 

28.589 

88,328 

4.156 

12.717 

290,7o3 
17.6.'»2 
14.788 

232.0.S9 

137.249 
27.911 

137.098 

188.92» 

11.552 

56,863 

1.150 

OlS 

50.675 

126.700 
2.791 
29.699 
23.171 
4e.635< 
23.9121 

100,154 


1896. 


S 
16.103 
24,4  6 
54,808 


Jan.  1  to  Latett  Date. 


1897. 


1896. 


42,000 

16.000 

18,000 

201,^21 

20,840 

7,883 

2,274.663 

128,74/ 

45  9*46 

13.554 

291,299 

5.402 

18,617 

28.024 

1,916.268 

114,308 

50,0^ 

2,04  6 

1..^88 

43,412 

6.S.886 

37,473 

65,861 

335,0-1   I 

3^^651 

7.>,903 

821.54x1 

880.J49! 

67.873 

190,39 1 


Al>.  Mlitland  . .  I  February 
Ala. N.O.Tex. it  Phc  Juno 

N  on. AN.  E.  4tbwkMch 

Ala.  (t  Vlobgb.,4lhwk  Meh 

VlKk8.8h.  A  P    IthwkMoh 

▲UeKbeny  Val..  Mirob 

A.nn  Arbor '3ilwkApr. 

Ark.  Ulilland. . . :  February . 

Atcb.  T.  Ji  8.  Ve.  March 

Atlauta  A  Char.  February 
Atlanta  A  W.  P.;  February. 
Atlan.  A  Danv..  3d  wk  Apr. 
Atlantlo  A  Pao..| February  . 
Aai^astattoat'D  I  January... 
Aastln  A  N'  <Teat|  February . 

BalcObea.A  AU.|Maror 

B-iIt.  A  Ohio  ...iM»rcb 

Bal.  Jc  ().  Sou' w .  3a  wk  Apr. 
Banijor  A Arnost  January... 
BatbA  Haiu'nite  January... 

Bir.  A  AClautlu.  Maixli 

•mnsw'kAWesl  Ke  iruary . 
Bull.  Kooh.jiPitt  :iil  wk  Apr. 
Buffalo  A  riUAu..  March.  ... 
Bar.C.  Rap.  4  N.  'M  wk  Apr. 
<}anadlaaPaaltlc  3il  wk  Apr. 
Oar.  Ml.lland...  .rtarcli. 
Cent,  of  (ieorirta  :td  w»  Apr. 
Oeniral  of  N.J.  February  . 
Central  (•aolllo.  February  .i 
Obarlest'DAHav.  February  . 

Ohes.  A  Ohio 3d  wk  Apr. 

Ohic.  Bur.AU.rf  Mar.-h.  ...  2,9!>8.739l2,742'i42i 
Ohio.  AE»«t.Ill.  SdwkApr.  8f,881i  86.3,57! 
Ohio.  UL  Wo«t'u  :til  wk  Apr.  82..591  81.:<18 
Onlo.Mll.ASt.P.  ,).|  wk  >pr.     .504,93><     5.'i2,60A 

OblcAN'thV'n.  .March 2,373,266  2,616.743 

Otilo.A  No.  Pac.  February  .1      60,l»9i      70,.'J56 

Clilo.Pe«.Asi.l*  .March 7<i.33ll       84  0<>0 

Oblo.K-Kl.AP      Marcli.....  1,237,493  l.275,t.61 

CtU«.et.P.H.JtO.  March 

Ohio.  A  W.  Micb.  :m  wk  Apr. 
Olioo.Ok.A(iult  February. 
CllB.Qa.  A  Porta.  March.  ... 
.<an.Jaek.AMiM].l3.l  wkApr. 
OII1.M.O.  AT.P.Marcb.  ... 
<Oin.  Porta.  A  V.  January... 
Clev.Cau.  *»<)..  3(1  w«  Apr. 
Ol.Cln.Ch.  A  8t.L  3d  wk  Apr. 

Peo.  A  Eaat'n.  February 
OLLor. A >Vbeel.  3d  wkApr. 
OoLMUUand....  March  .:. 

OoL  H.  V.  AToi.  March. 

Col.AKedMount  Fehroarr 
■Ool. Saud'y  A  ii. 'March  .... 

Onlusa  A  Lake..  March 

<*7»tal   Febroarr. 

Oamb'l'd  Valle.v  Feiiruary 
'Dear. A  Klo  ur.  3d  wkApr. 
DMM.AICan.C  ^dwkAur. 
Dm.M.  N.AW..  .March. 
■D«t.a.Kap.AW  ;(,|  wk  Apr. 
I>et.A  .Macklua^   February 
Duluth8.8.AAtl. .'Id  WkApr 
KlKinJol.Ai::aai.  March..  . 
Srle [JJaroh.. 


584.686, 
27.9421 

101.132 

4.721- 

14.750] 

280,92  >; 
21.%5;l 
13.086! 

239,lu2 

139.490 
35,955 

14tf,928 

209,687 


65,656 

700 

1,016, 

67.198 

129.6<)<l 

2.522 

39,7«1 

20.7941 

42.9U1 

29.363 

134.195 


SorekaHprtuKH  Ijannikry. 
Braoa.Afnd'plifi  3d  wk  Apr. 
Bvana.  A  Kloh..  3d  wkApr. 
•ranav.  A  T.  U    :«!  wk  Apr. 

FltetaburK February  . 

-Flliit.AP;Marq.  3dwk  Aor. 
TU.Oent.A  Pen.  .M  wkApr. 
rt.  W'tbADen.C.  M  wk  Apr, 
n.W.  AKluUr    .March. 
Oada.  A  Atl.  U.  .March.  .. 

OaorglaKR :fa  wkApr. 

Oeorgia  a.  AU..  ;,d  wkApr. 
Oa.  Car'la  A  Nu.  .March. 

e«0.  8o.  A  Fla..  March 

Or.  Bap.  AIud..';id  wk  Apr. 

Cla.R.Airt.W   :(d  w)iA:;r. 

TnTefMCtty    ;tilwkAi)r. 

MM.U.  K.A1.  ;MwkApr. 
Tot.  all  Uqb.  :!  1  wk  Apr. 


|2.455,70«  2,489,073 


'Orand  Trunk 

Uhlc.  A  ilr.  Tr 

I>«t.Or.U.A.M 

Oln.8aK.AMac 

rol.8.  A  Miuk 

areat  Nonb'n- 

Bt.  P.  M.  A  M 

Eaetuf  Minn.. 

MootanaCeni. 

Tot.  Aynt44nj 

••If  B'mut.tK.(J 

ealf  <^  UhloaKo 

Hooa.Tan.AWIi 

Roaa.ATeK.UeM 

lUlnolaOen  trait 


Id  wk.\pr. 
■.id  WkApr. 
'Jfl  WkApr. 
2d  WkApr. 
2d  WkApr. 


March 

.March 

March 

.March..... 

March 

Harch 

March 

February . 
March 


IP<moo.A  We«u3  d  wk  At>: 


3.642  ■     4.796 

4.4  •!  6.621 

1.463  1.691 

18,702  20,198 

492.29H  491,042 

52.627  53,007 

49,3  -6  47.657 

2A230  21.714 

17.934  34,673 

699  844 

24.157  21.935 

19,791  14,v:u 

77.409  60.1)31 

63.948  63.4U8I 

84 .5301  40,219| 

7,822  8,746 

6^1  752! 

2,094 ;  3.395 

44,f>37  83,1 12l 

848,265  341,186' 

55,528  6."i,305! 

17,478  17,2981 

2,188'  2,»08 

2,220  1,4751 


S  » 

35.533 1  28.263 

467,016  426.681 

131,086  119,031 


338,7.58 

156.992 

148.284' 

531,763 

377  0,J5 

1,5,291 

6,973,509 

287,»J08 

101.686 

164,3081 

680,711 

6,693 

34,787 1 

75,600 

5,828,679 

1,766  965 

53,499 

2,026 

6.3441 

88,720i 

903,"69' 

120,80  < 

1,1   7,635 

5,2t',963i 

17,056 

1,618,019 

1,704,1561 

1,663.  64! 

134.899 

3,3i4,S24 

8,437,829 

1,235.U0!» 

1.3H6.T22 

7,928,234 

6,67d.233 

1 4.5,084 1 

203.492 

3,329,i35 

1,H18.103 

438.376 

201,231 

I2.O49I 

201.048 

815,499 

17.652 

181,871 

3,80 -,0j0 

262,6^6 

332,852 

387,579 

524,762 

22,778 

176,093! 

3,800< 

979 

105.859' 

1,829.244 

40.766 

92,067 

351,417 

74,099 

387,822 

273.8  0 

6,853,868 

3.642 

74,395 

21.024 

279,700 

1,020.064 

831,887 

708.461 

294.917 

64,511 

2.068! 

497.502! 

319.6U1 

25j,402 

210,8:^81 

550,1)  ■l-'jl 

116,9101 

11,7«1 

3  >,707l 

708,422] 

4,989,791 

841,029 

266,965 

28.740 

28,906 


348,843 

143,725 

134.180 

561,861 

33  ,36 

16.385 

6,968,278 

256.168 

96.899 

167.866  , 

5  4.781 

5.402  I 

39,2X8 

77,297 

5.272,205 

1,845,477  , 

50,025  ! 

2,046 

5,563 

96.022 

902,941 

10(i,014 

1,34',279 

5,337,857 

14.427 

1,685,346 

1,831,117 

1,736.739 

121.351 

3,105,516 

7.904.162 

1,256.477 

1.459.15^ 

9,034,458 

7,448. 284 

138,310 

241,385 

3.576,096 

1,759,234 

441,064 

230,lil6 

13.580 

213,195 

8ii4,077 

21,553 

177.322 

3,780,676 

21)4.289 

360.175 

439.442 

622,057 


Ind.  lU.  A  Iowa.  February 
In.  A  Qt.  Nortb'n  ad  wk  Apr. 
Jlnteroo.  (Mex.)  Wk.Apr  10 
Iowa  Central. . .  ,3d  wk  Apr. 
Iron  Railway...  March. 
Jack.  T.  A  K.  W.  February  . 
Jamest'n  A  L.  E .  January. 
KanawhaAMlch  3d  wk  Apr. 
K.C,F,8oottAM.  3d  wkApr. 
K.C.Mem  &  Blr.  3d  wk  Apr. 
Kan.  O.N.  W....  March.  .. 
Kan.City  A  Om.  Sd  wk  Apr. 
K.O.  Pitts.  AG..  3d  wk  Apr. 
Kan.C.  Sub.  Belt  3d  wk  Apr. 
Keokuk  A  West.  2d  wkApr. 

L.  Erie  Ail  &  80.  itarch 

L.  Erie  &  West.  3d  wkApr. 

Lehigh  &  Hud..  March 

Lei'ifton  A  East.  February . 

Loni?  Island March 

Los  Ang.  Term.  March. 
Louis, Ev.ASt,L  3d  WkApr, 
Lou.Hen,ASt.L.  2d  wkApr. 
Loulsv.ANashv.  Ud  wk  Apr. 
Macon*  Blrm..  .March. 

Manlrttlque iMarch.  .*! 

MemohUAChas  'sd  wk  Apr. 
tMexlcan  Cent. .  ;3d  wk  Apr. 
Mexican  luter*l.  February  . 
JMex.  Natloual.  3d  wkApr. 
Mex.  Noithern.iFebruary 
[Mexican  R'way  VVk.  A pr  10 

Mexican  80 1  ist  wk  Apr 

Mlnneai>.A8t.L.  3d  wkApr. 
M.8t.P.&S.St,M.  3d  wk.4.pr. 
Mo.  Kan.  A  Tex.  yd  wk  Apr. 
Mo.Pac.AIronM  3d  wkApr. 
Central  Br'ob.  3d  wk  Apr 

Total 3d  WkApr. 

HobUeA  Blrm..  [3d  wk  Apr. 
Mobile  A  Ohio.. [March.  .. 
Hont.A  .Mex.01f  March 

Nash.CU,&  St.  L.  .March 

Nel.  AFt.  8h'p'cl  Fel>niary  ! 
Nevada  Jentral.  February 
N.Y.C.&H.R.  IMarch.....' 
N.  y.  Ont.  AW..  I,j,i  Wk  Apr. 
N, Y,Su»q.  A  W". .  [ March, .'.. 
Norfolk  A  We»t..yd  wkApr. 
Northes'n  (Ua.) .  j  January... 
North'n  Central iMarch. 
North'n  PaclUc  [3d  wkApr. 
Oconee  A  West. 'February 


Ohio  River ::m  wkApr. 

■"■'-"'■•  "-"■-   '.March..:. 


March 
January... 
February . 

March. 

February 
March 


178.527 

2.700 

2.194 

120.901 

2,024,7-3 

31,293 

113,945 

309,783 

82.(i47 

517,f.01 

313,704 

a,981,H57 

4,7X6 

91,913 

29,336 

342,763 

l,089.u60 

864,374 

642,531 

274,799 

91,523 

2,606 

494,811 

1S!),318 

224,755 

220,667 

6!)9,460 

130,9u9 

13,724 

41,1-7 

78.'i,279 

4,93!),032 

937,268 

242,7»3 

36,112 

17,782 


998,643  1,102,120    2,583,424  2,834,844 

88.906      131.730         260.956  359,769 

16,5,858     151.636       462,0()a  450,172 

1,263,307  1,385,4-6  3,306.419  3,644,785 

10,238     6,833     26,381  15,671 

3.673     2,823!    11,326  10.057 

3,760     3,J55     10,,'>«2  11,466 

236,611   208,743    477,167  482,276 

11726161  11724831115.405,210  «5,400.738 

8.008    !l,781     lIOlil^  "II.2.50 


Ohio  Kiv.A  Chat' 
Ohio  Southern.. 

Ohio  Valley 

OreKun  liup.  Co. 
OreK.KR.ANav. 

PauiHc  Mall 

Pennayi  vania. ; . 
PeonaUecAEv.'3j  wk  Apr 

PetersburK. Marcb 

Phlla.  A  Erie....  February 
Phlla.  A  Bead...  March..'.. 

CoalAIr.Uo..  March 

ToU  both  Co's.  March. 
Ph.  Read.  AN.E.  February 
PltU.C.C.A  SUL. ,  Marcb. 
Pltts.Lldb.AWu. March. 
PltU.  Sh.AL.li.. March.  ... 
Plttsb. A  Wes'u.  :t,i  WkApr. 

Pitts. Cl.ATol,  :id  WkApr. 

Pitts.  Pa.  A  F.  3d  WkApr. 

Total  system..  3d  wkApr. 

Pitt  YouuK. A  A. :  Jlarch 

Qulncyo.jiK.C.|Marcu 

Blob.Fr'ksb  AP.lFebruary . 
Bloh.APeter8b.:March.  ... 
Bio  Or.  South'n.  hid  wk  Apr. 
Klo  Gr'dB  West. '3d  WkApr. 

8t.L.  Ch.A  St.P.  [.March 

8l.L.KeiretASo.  iMarcb, 
8t.l.  ASau  Fran. 
StL.  Southwest 
8t  Paul  A  Uul.. 
San  Aut.<k  A.P. 
SanFrau.AN.P. 
Sav.  r'la.AWest. 
8her.Shrev.Abo. 
811.  Sprs.  O.  A  U. 

Sllverton 

So.  Car.  A  Oa. . . 
So.UavenAKast 
8o.  Paoldo  Co.  - 

Oal.Har.AS.A 

Louls'a.  West.  [Feiiruary 

MorKao'sLAT.  February 

N.Y.T,  AMex.  - 

Tex,  AN,  Orl,. 

Atl,  Prop'tes.o 

Paolllo  systeui 
Total  of  all.e 

So.  Pac.  of  Cal. 

So.Pao.ofArlz. 

So.Pao.orN.M. 

Noriliern  Ry.. 

Southern  Ry 

Bpok.F'ln  ANor 
Staten  I.Kap.Tr, 
SlouyCl.ACMt. 
Suiniiilt  Branch. 

Lyk.  Val,  roal. 

Tot'l  both  Co's 
Texas  Central.. 
TexasAPaoido. 
Tex.S.V.A  N.W. 
Tol.A  Ohio  Cent 
Tol.  P,  A  West.. 
Tol.St.L.&K.C. 
Un,P,l>eu,AO.. 
Union  PaclUc— 

Union  P.  RR..  February 

Or,8,L,AU,N,  February 

8t,Jo«.AUr.  1.  3d  WkApr 

OBnt.BTanoh.a  3d  wk  Apr. 


Marcu 

3d  WkApr. 

Marcb 

February  . 

March 

February . 
IthwkMoh 
February  . 
December. 

March 

March 

February . 


February  . 
February . 
1-ebruary  . 
February . 

March 

February . 
February  . 
February . 
February . 
3d  wkApr. 
February . 
November. 
February  . 

March 

.March 

.March 

1st  wkApr 
3d  wk  Apr, 

March 

3il  wk  Apr, 
2d  wk  Apr, 
3d  wk  Apr. 
2d  wk  Apr. 


86.985 

75,976 

47,644 

25,080 

3,146 

27,989 

2,313 

8,243 

69,510 

18,379 

30,677 

4,675 

43.891 

8.396 

7,593 

6,272 

62,940 

26,013 

13.322 

239,608 

7,374 

25.548 

7,7.17 

360,725 

4.922 

5,575 

22,520 

299.673 

257.230 

100,143 

56,006 

73,«00 

14,780 

27,719 

62,157 

203,22  i 

372,000 

16.000 

3r8,00<l 

6,502 

318,908 

138,086 

415.204 

9.375 

2,811 


1896. 


1897. 


1898. 


77,617 
55,463 
39.534 
32,890 
4.475 
30,668 


8.827 

64,399 

18,099 

20,503 

2,875 

10,035 

5,034 

7,760 

5,883 

68,821 

32,452 

14655 

233,928 

6.589 

28.608 

8,606 

350.020 

4.434 

12,199 

19,185! 

185,678| 

245.106' 

84,299 

73,229 

62,000 

10,563 

32,476 

56,062 

221,414 

347,001 

12,00t) 

359.000 

4,663 

288.329 

104,037 

404  943 

6,000 

1,911 


S 

127.517 

1,037,322 

723.925 

453.226 

10,154 

84,974 

2,313 

136,113 

1,319.986 

378,031 

94.093 

69,529 

476.166 

106.204 

101,540 

20.377 

976.681 

81,630 

/  6.860 

623.354 

17,741 

398,232 

]  21.764 

5,945,034 

16,865 

29,093 

380.254 

4,012,094 

518,2'6 

1,763,749 

10''.4I1 

1,017,500 

194,119 

614,149 

>■  70,839 

3,276,793 

6,463,000 

304,<X)'. ' 

6.767,000 

97,611 

973,233 

351,143 

1,249,237 

19,129 

5.486 


3,599.304  10.241.000 


3,799.597 

64.«38  63.205  1,020,693 

162,517  168.268  48  ,793 

156,043  203.098  3,085,569 

5.429  6.105  5.429 

505.941  814.9i7  l,580.4.^8 

296.583  299.075  4,154.994 

3.490  2.936  6.416 

19,669  21,778  281.842 

18.762  17,730  62.589 

56.823  63,418  153,675 

27,287       27,287 

214.783  226,960  457.470 

312.784  2s3,:U2  869,855 
363,181  343.897  7 1 9.8-8 

5,064,732  6,253.932  14.306,637 


14»94[    15,216 

.52,796   49.499 

280,572  246.682 

l,548.482|l  594  369 

1  256  099  1,603  747 


2  8(14.681 

42,398 

1,136,233 

4.104 

41  801 

80,160 

15,888 

4,762 

50,789 

81,124 

26936 

49.966 

29.966 

6  420 

44.300 

26,064 

3,785 

526.785 

77.60? 

99.080 

131,420 

49.494 

267,670 

8,941 

10,529, 

3,564! 

116,607| 

1,930 


3,198.116 

49.W82 

1,210.284 

3.376 

45,351 

34,087 

16,894 

6,187 

87..  68 

90.951 

25.778 

64.767 

28  572 

8,276 

49,7(10 

23,666 

4  879 

515.015 

71.654 

103  938 

127.520 

49.7^4 

285,130 

6.155 

14.966 

12  471 

95,749 

1,487 


385.870 
76.3il 

401  015 
13.627 

100.2i)5 


348,302 
85,860 

421,638! 
20  1771 

123  918 
/10l()(i9^  /^89,077 
2.127,(157  2  464,383 
3,i)  13,511  3.741,885 

652.456   830.043 

203.011 

103,038 

138,069 


340,840 

46,149[ 

77,017| 

698 

66,647l 

61,636 

128.283 

3,846i 

110.3271 

3,041 

33,246 

13,264 

3H.804' 

66,8601 

986,097 

354,867 

20,700 

16,000 


220.,  17 

106  B19 

15H.5tj7 

335.069 

26,005 

76,546 

995 

88.436 

78,879 

164.315 

3,842 

92,.505 

2,337 

31.6j5 

15,2,-8 

37,264 

54,~60 

925,467 

363.,"i83 

.  1 4,600 

13.000 


257,.  92 

137,190 

635,429 

4,581,042 

4.4(10,360 

9,04 1 .401 

84,836 

3,289.9^6 

11.806 

110,067 

416.144 

205.811 

58.788 

685.96c 

196.721 

67,746 

98.549 

78,494 

89.948 

641,574 

72,975 

14,506 

1.414,333 

1,334,407 

276  872 

283.342 

137.392 

876,342 

72  466 

22.680 

82,260 


S 
166,633 
929,767 
898,146 
601,679 
12,573 
59,199 

143,568 

1,284.026 

847,705 

66,902 

30,877 

180,735 

78.549 

120.229 

18,303 

1,030,024 

93,879 

32,142 

631,219 

23,860 

420,272 

120,364 

5,941,822 

17,747 

33,408 

398,774 

3,010,296 

479.653 

1,466,740 

149,177 

850,500 

147,086 

,  554,396 

96  ',948 

3,474,888 

6,340,508 

205.935 

6,546,443 

85,332 

877,760 

295,ti71 

1,287,880 

9,247 

3,638 

10,283,811 

947,619 

488,931 

3.425,189 

6,108 

1,408,944 

4,888,768 

6.893 

284,035 

55,078 

193,299 


4,904 

725.833 

173  297 

8,18,201 

43.974 

260.013 

^2.01-0  4.=i0 

4  442  082 

10,715  457 

l,381,9ua 

4IS.U84 

206.335 

2  .■),973 

6,875  244 

92.804 

1,078,657 

1.474 

205.700 

206.135 

411.841 

56.510 

1,97U,.'  65 

8.895 

484.411 

V45.174 

6ll,81( 

884,867 

1,9«7,840 
752,776 
321,351 
297,077 


471,165 

95l,,^74 

647.370 

14.893,737 

262,429 

141.440 

636,777 

4,753.493 

4,961,539 

9,715,032 

100,581 

3,624.065 

10.334 

140,117 

447,667 

230,261 

60,392 

743.144 

233  413 

72,143 

109,616 

83,214 

120,119 

621,171 

69,874 

13,185 

1,491,311 

1,448.364 

291.587 

271,301 

146  978 

688  779 

68.926 

30.442 

77,140 


3.625 


860,433 

172,828 

904,614 

88,372 

228.401 

'2,230  664 

4,847  870 

11,069,350 

1,629,141 

437.994 

209,963 

310.547 

5,674.106 

51,783 

1,106.132 

2,107 

242.840 

226  356 

469.196 

64,329 

1,929.993 

8.072 

529,127 

285,181 

561,966 

799,889 

1,862,706 
750,388 
18,\016 
205.934 
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33.M8 

tei.iov 
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37.Ut 

1  IS.4S& 

79S.0S9 
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1.145.M6> ' 

32448' 


48,309 

118,391 

3UM8.868 

3.670.940 

40,0 1 A 

361,137 

273-^7^ 

97.S33 

l»l»,7-8 

781.313 

80O.9S-> 

l,121,7i-6 

37,70  » 


nfWM 
lf.DuTi 


M ■!*•■  8o  >M  iDOlade  Otmob  Rj.  *  ■•▼.,  On.  Pu.  DeoTerA 
wTW  bM^Ttll*  A  OonniMD,  Moauuik  UalOB  and  LaaTeo worth 
Aa«Mhv«MWB.  aTbAMBciUMlBCladerMnltioB  sMed  llneit 
■  oniBdMaandMl*  troafMTtM.etr.,  BOtflTM  MpantelT.    iMazi- 
■MIMiiBBT    (laoiaAwMlykaUof  UnMlawklrb  DntroPKrlfle  bu 

A  ^4|^  lBMfM4* 

tf  la«ta4MopaiAU*iuorUi«  Okto.  BiuUactOB  A  Horthsm  In  both 


bMMM  Um  ASlMiae  SratoB  th«  Qouiu 


of  Ptttiborx. 


iraleB  th«  Qouiton  A  rexM   Centra  1, 

A  VortkwMn. OmMI  TUM  A  North WMt«ni  and  rt.  Worth 


t  IktlrtuM  Loato  Altoe  A  Tatre  Haute  (or  all  period*. 

Uliit  MrM8  lArAlAC*  br  Waefes.— The  Utest  weekly  earn- 
Imi  m  Um  focecotng  ar*  aepAratelr  summed  up  m  follows  : 

f\or  Um  third  weak  of  April  our  rreliminary  statement 
eoran  71  raada,  aad  abows  i-'^S  per  oent  increase  in  tfar 
aggragata  war  the  same  week  last  jrear. 


34  w«k  of  *prU. 

18»T. 

1808. 

Jtwraaaa. 

DnrioMn. 

t 

8 

9 

9 

Alabaaa  ui.  aoatfeera. . . 

87,7<8 

34,416 

3,353 

Aaa  Arbor_....„ « 

83.SI3 

30440 

2,678 

AtlaottaA  DaaTlDa 

13,5»4 

18.^54 

40 

Balk  A  Ohia  OoalhwaM.. 

ioa.4<a 

114.368 

..••  .. 

11,905 

iiSfclii  Bash.APttMb'c. 

81471 

65,8ra 

....  .• 

4,515 

■«LOkA.aafwABattA. 

6ft407 

65,t>ei 

....  -- 

10,054 

ia«,ooo 

74.153 

335.00c 
73,903 

31.00* 
350 

OMUtalof  Oaenila. 

l»9.4ia 

190494 

■••a>>>* 

978 

OfelaacoA  ■aat.nUBOU. 

88.881 

86457 

84 '4 

Ortaaso  Orsat  Waatan.. 

82,991 

81,310 

1,273 

504.938 

553.806 

47,667 

Okie.  A  WmI  MlflhUtaa... 

2»A80 

87.943 

047 

■  ■«•         • 

da.  JaakMM  AMaaklaa* 

12.717 

14,750 

■  *aa 

3,083 

OUvak  Cteataa  A  Boalli'a 

14.78S 

18,086 

1,702 

..-.      .-. 

Oar.  aa.  Ckla.  A  St.  L. 

332.039 

339,102 

7,063 

C1«T.  U>rain  A  Wbcailait 

27.911 

35,955 

1,956 

■■••     ••• 

Oaarar  A  Bki  Uraada. . 

1SS.7U0 

139,^00 

8.900 

Oaciatt  Ur.  Rao.  A  Wast. 
Oalatt  8. 8.  A  Itlaaoa... 

23,171 

20.794 

8477 

33.913 

39.363 

5,451 

•raan.  A  ladiaaapaUa 

4.491 

6,631 

2,130 

i.4«a 

1.591 

128 

KvaasT.  A  Tarra  Baata.. 

l«.iOi 

20,198 

•  ••• 

1,496 

52.627 

53,007 

■•■■      <• 

380 

na.  Ceat.  A  Paalaaalar. . 

49.376 

47.657 

1,719 

•••• •■- 

n.  Worth  A  Dear.  City. 

*2,ao 

21.714 

516 

«aor«la. 

24.157 

^1,935 

2,223 

>■«•     ..< 

Oaonpa  A  Alabaata 

19.791 

14.231 

5,S60 

Qtaad  BaaldaA  ladlaaa 
am.  SI«&.An.  Warn* 

84.5SC 

40,218 

5.689 

7,3  « 

6,746 

l,42i 

Tivnr—atr 

691 

7S2 

61 

Ha*.  Gr.  Bapldt  A  lad 

3,U94 

3.39» 

1,301 

araaa  Tmaa  o/  Uaaaoa 

S48.28A 

341,486 

6,779 

(adlaaa  Uaeatar  A  Waai. 

8,008 

8.781 

1,773 

latatal  A  Ot.  Vara-B  . 

76478 

55.468 

30413 

lavaOantral 

35480 

33,880 

7,810 

Kaaawaa  A  MkAlgan.... 

8.94)> 

8427 

584 

Kaa.«ltyn.a.AllaBL. 

69,510 

61,399 

5,111 

■  «B.atTilaia.ABtra. 
KaaaaaCltjr  A  Osaka. .. 
Kaa.  Oty  PIttak.  A  OttU 

18479 

18.U99 

280 

.•>• 

4,676 

8,875 

1,800 

43,a9l 

10,08» 

38.856 

Kaa.  atr  Sabaift.  Bait. . 
takaSrtoAWaaiarB  ... 

8498 

5,u34 

3462 

62,940 

68.8  il 

5,981 

Ualav.  Craaar.  A  St.  L. 

8S.&48 

2M,60a 

3,060 

Vxmlm¥1U»  AkaabTlUa. 

360,735 

3ft0.O2u 

10,70S 

HaapfeU  A  ChariaatoB. . 

32,520 

19.18A 

3.335 

■aioaaa  caairai 

3ew,673 

18S.678 

113,997 

*•■• 

100.  I4< 

84.299 

15,844 

27,719 

32,«7b 

4,757 

■laa.8Lp.A&B.  It.... 

62.167 

56,062 

6,095 

soa.«3s 

321,414 

18.191 

lla.l>aoia«AIfaaltt.... 

S72,00u 

347,U0«1 

25,000 

UMtralBraaah. 

16,000 

12.00U 

4.000 

MaaUaA  Iflagaaai,-- 

5402 

4.663 

839 

«.  Y.  OBtaftoAWasMra 

64,9)t8 

e3,20» 

1.738 

■orMk  A  Wastara. 

1A«,04S 

S03.09ti 

47,055 

■ana am  Paoiaa 

296488 

890,075 

8,492 

OaiaBlitar 

19,na6 

S1.77a 

2,10'4 

rBa<lalMe.A  Braaav... 

14484 

15,316 

622 

PtUalwrr  A  Waaiara..... 

50,780 

57.160 

6.388 

Wt»  Otaada  Waalara.... 

44400 

4»,70u 

5,400 

at.  Jaaaph  A  (M.  lalaad. 

30,700 

14.000 

6.100 

•v  Laaia  Ooalfewaatara.. 

77407 

71.054 

5,853 

■g*""*  BaUwaj.  ...^ 

•85.009 

11.771 

ftaa*  A  Paaiao 

Taiado  A  Ohio  OaalrU.. 

110.337 
S3.346 

034U6 

Si,oai 

17.822 
l.Olt 

M.  at.  U  A  Kaa.  Uir. 

S9.804 

37.804 

8.540 

Vahaah. 

B10.I-SS 

BS1464 

81,342 

•aat.  J«.  T.  A  Ponoarlr 

4«40« 

61.70ti 

4,800 

VhaailacALaaaKna.. 

1846* 

30.00>- 

10,041 

Whai  atiB  Oaalral 

74.188 
8.111488 

00.843 

4456 

361,113 

I^aial  i7l  MadB' 

»,09e.7M 

349, 430 

■«t  laxpMap  il  HS  p  a.J. 

.     .. 

■...  ... 

113.033 

fo    Um  •eoond  wai 

Ik  Of  Apr 

il  oar  flai 

U  sutenie' 

ni  ooveri 

Xi  "^^fU,  aad  aboira  Q 

■43  p^rna 

It  decreai 

M  to  tbe 

''KKr6<BCe 

nrwr  ibr  aaroa  weak  fa 

wijtmr. 

7H  laaah  a/  4pr«. 

1807. 

1800. 

0.184.031 

/■wrtaM. 

8 
889,277 

Dterttut. 

Fran*  raportMl  (7»  f^al 
Baa  itnlaM  A  Kaa.  Uty. 

0 
0.133.704 

4 
361,496 

2,791 

843S 

2«9 

BranaT.  A  RlehsMtad.... 
OaordaA  AlahMBA..... 

iDtarooeanio  (Max.)* 

Keokuk  A  Waalam 

MemDQl*  A  Ohariastoa. 

Mexlean  Kallwar* 

Ua.  Pao.  Daa.  A  QtOt... 

Total  '83roada    ... 
Wet  dear**'-  0"43  n 


B 

1,401 
16,810 
47.644 

7,183 
90480 
78,000 
00,800 


• 

3.105 
13.700 
39434 
7,7d<i 
10.380 
63,000 
•4,800 


0,368,389    8485,874 


_ 

fMsrsoft. 

Dmrtat. 

• 

t 

784 

3  616 

8.11' 

...a •>• 

167 

940 

11,000 

11.700 

334,413 

853.387 

87.48.'i 

*  W«ek  o(  April  10. 

Net  Karalavs  Voathlr  to  LatCHt  Kates.— The  table  follow- 

■OR  HtiowH  the  net  eamioKs  of  Htram  railrovln  reported  this 
week.  A.  full  detailed  statement,  inoludiaK  all  roads  from 
which  monthly  returns  oan  be  obtained,  is  i(ivea  oaoe  a  month 
in  these  oolumDH.  and  the  latest  statement  of  thia  kind  will 
be  found  in  the  Chroniclb  of  April  17,  1897.  The  next  will 
appear  in  tbe  issue  of  May  22,  1B97. 

Ornm  Kamtnat.—^  ,—Niti  KortixQf.-  -  - 


Hoadt. 
Alabatna<]t.8outh.a.Uar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31.  ... 
aUeKbeny  V«lley Mar. 

Jan.  I  to  Mar.  31 

Atota.  Top.  A  8.  Pe.b.  Mar. 

Jan.  1  to  Mar.  31... 


Oent.  or  OeorKla.  a..Mar. 

Jan.  1  to  Mar.  31 

Jnlv  1  to  Mar.  31 


1896. 


123,520 

3.%4,648 

1,307,709 

201.381 

561.801 

2,271.863 

«,968.37(« 


70S,2S3 
3,343.308 
1,503,603 
4,303,667 

421.071 
1,463,819 
4,409,283 
8.712.142 
7,904.162 
2,749.351 
7.384. 6S5 


1807. 

« 

29,948 

H)',«)4'< 

437,807 

65,813 

185,063 

■512,834 

1.469.59H 


l»97 

a 

121,539 
384.128 
1,343,173 
18.5,041 
531.703 
2.54t,470 

...    e.973.509      

July  1  to  Mar.  31.  ...23,160.677  22,377,6*1  •6.456,198 
Bnfl.  Boch.APltts.b..Mar.      2.'^2.890       231,107         78,967 

Jan.ltoMar.^l 739,059       

July  1  to  Mar.  31 2,531.094 

Canadian  Paotno.  a. Mar.   l,52->,945 

Jan.  1  to  Mar.  31 4,113,963 

415,312 

1,398,013 

4,299.081 

Ohlc.  Burl.AQnIn.b.tMar.  2,995,739 

Jan.  1  to  Mar.  311....   8.4  37.929 

Ohio.  H.  A  8t.  P. a. ..Mar.   2.336,326 

Jan.  1  to  Mar.  31 6.466. M4 


243.051 

853,323 

520,213 

1,278,379 

185,613 

528.715 

1.655,805 

1.353,728 

3,591,715 

1.010,371 

2.500,494 


1896 

I 

84,081 
9n.6iM> 

466,846 
66,380 

178,310 

'S3t,6^0 

1,914,974 

'5,460.490 

49.1-57 

IHSa-tl 

692.313 

476..531 

1,306,313 

1211,777 

^38.1o7 

1,648.647 

1,06  ;.373 

2,781,510 

1,M4.'«8 
2.642.312 


July  1  to  Mar.  31 33,204,799  35,452,379    9,285,372  10,944.808 


Cleve.  Canton  <!b  80. .Mar.  54,909 

Jan.  1  to  .Mar.  31.  ...  142,804 

July  I  to  Mar.  31.  ...  519,458 

Clev.  Lor.  A  Wheel. ..Feb.  82.038 

Jan.  1  to  Peb.  28 169,013 

July  1  to  Feb.  28 767,504 

Den.  A  R.  Orande.b..Msr.  526,786 

Jan.  1  to  Mar.  31 1.447.844 

Jnly  1  to  Mar.  31 5,317,304 

Bd.El.  111.  Co.,  Bklyu.Mar.  71,739 

Jan.  1  to  Har.  31 325,295 

Erie  Mar.  2.4."55,706 

Jan  1  to  Mar.  31 8.s53,S6'« 


50.150 

139.3«rt 

518.751 

94,201 

1-7.565 

1,0-IS.895 

556,904 

1,K40.853 

5,723.123 

86,939 

211,96i 

3,489,073 

6,9'^1,957 

July  1  to  Mar.  31 83,454.790  33,896,441 


3,643 


4,796 


Eureka  SpnnKa Jan. 

Fall  Brook- 
Jan.  1  to  Mar.  31 

Oeorala.a Mar. 

Jan.  1  to  Mar.  31 

Jnly  1  to  Mar.  31 

Qa.  Sonth.  A  Fla.a..  .Mar. 

Jan.  1  to  Mar.  31 

JtUy  1  to  Mar.  31 

LabUth  Valley  RB...Mar. 

Jan.  1  to  Mar.  31 

Deo.  1  to  Mar.  31 

Lehigh  TaL  Coal  Oo.  Mar. 

Jan.  1  to  Mar.  81 

Deo.  1  to  Mar.  31 

Minn.  A  St.  LonlB..a.Mar. 

Jan.  1  to  Mar.  31 

.Tuly  1  to  Mar.  31 

N.  T.  Ont.  A  WeBt.a..Mar. 

Jan.  1  to  Mur  31 

July  1  to  Mar.  31 

H  Y  Sns.  A  Weat.b..Mar. 

Jan.  1  to  Har.  31 

July  I  to  Mar.  31 

North.  Central.* Mar. 

Jan.  1  to  Mar.  31 

UreKon  KR.  A  NaT.. Mar. 
Pennsylvania — 
Llnea  directly  operated— 

Baatot  Pitta  AK.. Mar.  5,061.733    5.253,932 
Jan.  1  to  .Mdr.  31...  14,306.637  14.993,737 
WeBtorPltts.AE..Mar.        Deo.    139.d0> 
Jan.  1  to  Mar.  31...        Dec.    65J.600 
PbUa.  A  Readlnc;....Mar.  1,548,483    1,594,369 

Jan.  I  CO  .Mar.  31 4..^8l,0l3 

Dec.  1  to  Mar.  31.  ...   6.291,727 
Coal  A  Iron  0> Mar.   1,2.^6,099 

Jm.  1  to  Mar.  31.  ...   4.4il0.i6a 

Deo.  1  to  Mar.  31.     ..    6,231,059 
ToUl  both  Co'a.... Mar.  2.804,581 

Jan.  1  to  Mar.  31 9.<>41,403 

Deo  I  to  Mar.  31 12,522,786  13,769,291 

ReadtnitCo Mar 

Deo.  1  to  Mar.  31 

Total  all  Co'a Mar 

Dee.  1  10  Mar.  31 

8t  I..<>al«  *  ■*aD  Pr  ..Mar.      828.755 

Jan.  1  to  Mar.  31 1,414.333 

July  1  to  Mar.  31 1,53.5.289 

Southern  Pacine.b..Mar.  3,913,511 

Jan.  I  to  .Mir.  31 10.71.-).4.57  ll.Oftt.iSO 

July  1  to  .Mar.  31. 
Byraouae  0«d.  4  Corn.— 

Jan.  1  to  Mar.  31.... 


130,635 

129,011 

426.333 

1,289,731 

63.948 
210,838 
667,443 

Inc. 

Deo. 

Deo. 

Deo. 

Deo. 

Deo. 

166,638 

429.384 

1,526,436 

303,728 

818,929 

2,945,534 

162,517 

486.793 

1,720.404 

505.941 

1,580.459 

312,794 


134,367 
123,941 
428,279 
1,213,783 
63,498 
220,667 
664.541 

66.613 
129.417 
355,088 
253,114 
367,504 
144,527 

162.426 
4.56,6S0 
1,597.702 
258.716 
763.881 
3,811.103 

166,268 

49'<,931 
1.677,356 

514,957 
1,46^.944 

883,342 


9,662 

21,186 

92,050 

80,014 

68,178 

835.478 

839.6,58 

5i9.35d 

3,105,938 

34,229 

108,689 

557,533 

1,285,723 

6,071,532 

1,139 

46,390 

32,638 

140,794 

:434,651 

16.291 

71.968 
328,287 
Inc. 


10,209 

21,770 

119.184 

18403 

88.757 

321,790 

228.958 

645.0  29 

2,48l,»58 

39.868 

97.950 

619,704 

1,472,951 

6,000.538 

2,459 

30,476 

27,954 

140.992 

:tl4.58S 

9,563 

74.290 

256.961 

135,326 


Inc.  84,920 
Inc.   1,031 
Ino.  83,273 
Ino.161.518 
Ino.210,695 


77,369 
163.177 
655,562 

79,806 
183,717 
890,334 

69,049 
309,518 
774,639 
127,681 
489.606 
102.060 


71,900 
171.003 
681,400 

44,588 
115.761 
8J2.80«i 

73,017 
8a>>,958 
709,877 
147,131 
344,853 


4,753,493 
6.591,394 


1,619.922  1,592,612 

4,039,620  3,759,520 

Inc.   20.500 

Ino.   74,400 

624,368   623,597 

1,904.002     1,874,537 

2,699.049    2,639,943 

1,603,747  rif.107.043  def,51,99l 

4,9«l,5.<v»  (lf.3i)5,r»n  ai>f.7f,  >»8 

7.177,897  (lf.3n6,792  df.3l3,020 

3,198,116       517,326        571.706 

9.715,033    1,598,803    1,798.4'0 

3,301,257    2,326,923 

25,569  25,569 

86,553  96,553 

542,995  597,275 

2,597,910  2,423,476 

329,057  210,156 

598,310  682,186 

2,009,705  1.945.800 

1,233,933  1,035,716 

3,189,741  3,269,930 


615,015 
1,491,341 
4,734.740 
3,741,995 


Ulater  A  Delawi»n<— 
Jaa.  1  toMar.  iU. 


■...37,449,155  38.760,027  13,685,344  18,981,813 

144,673        149,709  42,503  34,570 

66,737  72,945  11,823  6,843 
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. Orotf  Bamingt.- 


Roadt. 

Wkbaab.b Uar. 

Jan.  I  to  .Hur.  31 

July  1  toUar.  31 


It  97 
« 

936,438 
2,634.3i7 
8.768,413 


1896. 

i 

1,002.364 
2,905.442 
9,883,333 


-Jfel  Bamingi. 


1897. 
S 

323.536 

793.7J8 

2,694,476 


1896 
$ 

311.166 

811,559 

2,939.1-^4 


a  Net  eamlDKB  here  i^ven  are  after  dedaotInK  taxes. 

b  Net  warnmirs  here  etvea  ar«  before  de'luotiof  taxf^s 

■  For  March.  1897,  taxes  and  rentals  amounted  to  $155,409,  against 
f  1S6,022,  und  from  Jaly  1  to  March  31,  1897,  $1,425,591.  against  $1,- 
453.794,  after  dedaotiuK  which  net  for  March,  1897,  wag  $387,425. 
against  9378,684.  and  from  July  1  to  March  31,  1897,  $5,030,605, 
against  $4,006,696. 

f  Includes  '^hloa^o  Burlini;ton  A  Northern  for  both  years. 

t  After  allowing  for  other  Income  received,  net  from  July  1  to  March 
31  was  $526,505,  against  $476,328. 

Interest  Charges  aa<l  Snrplns.— The  following  roada.  u 
addition  to  tbeir  ^rosx  and  net  earnings  given  in  the  foregoin  i< , 
also  report  charges  for  interest,  Ac.  witb  thx  surplus  or  deH<^i  i 
above  or  below  thosf  charges. 

—Inttr't,  r*ntal$,  dt,-^  --Bat.  of  Met  Mam    - 

1897.  

JtootU.  $ 

Ob lo.  Burl. A  Qolncy .Mar.      890.000 

Jan.  1  to  Mar.  31 2,670,000 

Oanver  <k  Rio  Or'de..Mar.      202.425 

July  1  to  Mar.  31 1,762.  S49 

NORTBJBRN 

afar.,  1897.    Sept.  1  to  Mar.  Si . 

OroM  earnings ., $1,354,508  $10,812,434 

Operating  expense* 852,685  6,377,014 

$4,435,420 
300,2:il 

$4,135,139 
135,266 


1896. 

881,107 
2,143,321 

1897. 

$ 
463,728 
921,715 

1896. 

S 
185.266 
138,209 

202,840 
1,760,290 

28,233 
343,277 

2K,3I8 
721.663 

PACIFIC. 

Vet  earnings $001,823 

Taxes. 42,900 

Net  openftng  Income ........ $458,933 

Mlsoel.  income  not  Inolad'g  land  sales..  5,915 

Total  net  Income $464,838  $4,270,405 

The  operating  expenses  from  Sept.  1. 1896,  Include  a  proportionate 
part  of  the  estimated  taxes  and  rail  and  tie  renewals  (or  the  oarreat 
nsoal  year  of  ibe  new  company,  being  ten  months  to  July  1,  1897. 

8TKBBr.KAILWATS  AND  TBACTION  COXPANIBS 

The  roUowing  table  shows  the  gross  earnings  tor  (be  latent 
period  of  all  street  railways  from  which  we  are  able  to  obtaio 
weekly  or  monthly  returns.  The  arrangement  of  the  table  ie 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  foi 
the  calendar  rear  from  January  1  to  and  including  suoh  latest 
week  or  month. 

8TREBT    BAILWA.T8    AWO    TBACTION    OOVPANIBS. 

Jmit.Ha  Lalmt  Vatf. 


Lautt  Qrou  MamlHgi. 


Qaoaa 
Babiiiho*. 


anon  Bedrd  *  Clev. 
akron  at.  Ry.^k  lU.  Oo 
Amsterdam  St.  Ry. 
Anderson  El.  St.  Ry . . 
Atlanta  Railway.  ... 
Baltimore  Traction.. 
Batb  St.  Ry.  (N.  Y.l.. 
Bay  Cities  Oonaol  ... 
Blngnaracon  St.  By... 
Brtdgeport  Traction. 
Brookton  Con.  Ht.  Ry. 
Br'klrn  Rap.Tr.  Oo.- 

Brooklyo  Helgbta.. 

Br'klyn  (^u'ns  A  Sut> 
Total  for  system 

BoOalo  By 

Chester  Traction..     . 
Ohio.  *  Bo.  Bide  B  T 
City  Eleo.  (Rome.Oa.1 
OtaivaUuid  Blaetrlo... 

CtovaL  Palaav.&B 

Oolamboa  St.  Rr.  (O.i 
Ooney  Island  «  B'lyn. 
Danv.  Gas  El.  Light  A 

Street  Ry 

Denver  (>>n.  Tramw. 
Detroit  CIti'ns' St  Ry. 

Detroit  Elec.  Ry 

OoIatbSt.  Ry.  .. 
Erie  Eleo.  %fotorCo.. 
Oalrestoo  City  Ry.. 
flerUmer  viohawk  fi- 

ion  AF'kfortELRy 

Sooalok  Ry    .. 

Boiuton  Eleo.  St.  Ry. 
ot 


WtekorM*    1897.       1896 


March 

Decern  tier. 
February. 

.March 

.March 

.March 

March..... 

-March 

.Marclu.... 
2.1  wk  Apr. 
.March..... 

.March. 

.March 

March.  ... 
December. 

March 

January... 
February . 

March 

March 

3il  wk  Apr. 
March 


B.). 


Interstate  Consol 
North  Attleboro 

Kingston  iMty  Ry. 

Lehigh  Traction  . 

London  St  Ry.  |Ca 

Lowell  Law.  A  Hav 

<Cetrop.(Kan*aa  Oltyi 

Montgomery  St.  Ry 

Montreal  Street  Rv... 

Nassau  Elec.  (B'klyni 

Rewbnrgb  Electric... 

Vew  England  St.— 
Wlncbeeter  Ave.... 
Plym'th  A  Kingston 
Total 

New  London  St.  Ry.. 

Ne '«  Orleans  Traotlor 

N.  Y.  AQurensCy... 

North  Shore  Traction 

Ugdenabnrg  St.  Ry. 

Paterson  Ry 

PIttsb.  Ft. Sub.  EI.Ry. 

Po'keepsle  A  Wapp.  F. 

BooBaater  Ry 

$otanylklU  Traction.. 

SonnylklU  Val.  Trao.. 

Soranton  A  Oarbond'e 


January. 

Maroli 

2d  wkApr 
March... 
March... 
March.  . 
Marcb... 


March.. 
March.. 
March.. 


March, 

March. 

Miiroh 

March 

March 

3d  wlcApr. 

March 

.March 

Marcli 

March 


March 

.March 

March 

March 

Marcb 

F«bruarf 
3d  WkApr. 

March 

March 

March 

March 

February . 

March . 

March 

March 


« 

6.335 

18,9ii« 
3,149 
4,349 
6.158 

95,723 
l.3<8[ 
6,441 

10,078 
5,548 

24,920 


f 
5,379 

30,523 
3,650 
4.397 
6.237 

87,267 
1. 2 -16 
«,258 
9.932 
.■S.3»l 

22.081 


1897 


17.046 

310,247 

6.841 


1896. 


16.027 
270.326 

3.78  i 


78,166 
09.545 


3M,e42  336,187! 

55,029    5o,527 

406,671  386,e94{ 

"iS'si'p^    i3.71ll 

S6,609    65.871 

1.412       l.;i4t 

t37,27'i  128,283 

5.«59   

ll.OOH     ll.76i 
21,5461   30,129 


1,003, 

156 

1,1^9, 

1.369, 

88 
56, 

371 
14, 


,956 
859 
,815 
,22- 
340 
,6  >H 
170 
963 
,901 


9.597 
83,728 
l!»,600 
34.363 
15.5U8 
10.07t 
14,559 


8,727 
56,34.^ 
18.8S9 
^-(4.218 
17,05 
11.212 
13.52P 


8,720      3.667 

519  563 

14,220    15,099 


9.523 

3.915 

7,855 

6.826: 

39.77b 

84,056 

3.957 

99.44. 

122,368 

4,919! 

14,8951 

2.142, 

17,037 

2,'<47| 
117.017 

22,.^9   , 

22,761  i 
l,(Hi\ 

33.V5>. 
2,643 
5,516 

62,287 

6.695 

•2.8o2 

•.<31 


9,338 

8.853 

9, 1  Ob 

5,7HS 

26.790 

34.452 

3,832 

$2,146 

26,360 

4.761 

14.38i' 
3.06. 

16,4^0 

2,611 

109.01b 

23,674 

78' i 
23,644 
1.347< 
5,4481 
68,783; 
6.931 1 
3,5 10 1 


61,9  tj 

9,597 
157.132 
280,698 
99,1  «.5 
42,.>67 
2<,4V> 
44,17 


$ 
15.389 
189,2  >6 
7,313 

'lrt.'57i 

256.859 

3.945 


76,663 
61.679 

983.049 
l4tf,65i 
.139,704 
,327,774 

3J,«>83 

«^.871 

2,792 

372.667 


60,9JU 

8,727 

162.787 

257,389 

101,296 

48.143 

32,618 

39.845 


10,644        10,415 

l,48->{         1,573 

42,292        48.361 


26,343 
11.197 
24,510 
19,586 
K3.U31 

482,033; 
11,526, 

289,030; 

3 14.351 
13,711 

42,076* 

6,010 

48,11» 

7,968i 

316,305 

46.921 

322,.^7T 

2,951 

69,('5 

7,778 

i.'^.sai 


31,088 


35,431 
1 1.225 
27.8H2 
16,167 
79.617 

486,327 
10,982 

274,5a8 
76,933 
14,119 

42,681 
U.096 

48,77  7 

7,712 

330,822 


316,853 

2.490 

69.122 

4,058 

16,043 


22,164 


oboss 
Bakninos. 


Latest  Qrot»  Eamingi,      Jan.\  to  Latest  Date 


WeekorMo    1897 


Soranton  A  Ptttston..  March 

Soranton  Railway March 

Seoond  Ave.  (Pittsb.l'Maroh.... 

lyraouseE'st-SldeRy  IMarch 

Syracuse  Rap.  Tr.  Ry. IMarch 

Terre  Haut«  El'c.  Ry.  March 

rhlrd  Ave.  (N.  Y.)  ...  March.... 

roronto  Ry March 

Twin  City  Kap.  Tran.  March 

tJnlon  (N.  Bedford)...  March 

United  Tract.  (Pro v.)  March 

(Tnlt.  Trac.  (Readlugi  March 

WakeHelrtA  -<tone March.... 

Waterbury  Traction. . :  March.  . . , 

Wheeling  Railway.  ..IMarch 

yilkesb.  A  Wy.  Valley  February 


$ 

4,345 

27.349 

1 71.556 

2.69  ^ 

33.961 

11,501 

"78',892 

157,192 

16.705 

130,282 

12.016 

3.837 

18,46 

12,530 

34,149 


1896. 


1897. 


S 


35,523 

169,168 

2.813 

35,226 

11,498 

7i',094 

151542 

15,761 

130,946 

12,181 

3,297 

18,152 

13,417 

36.334 


* 

13.722 

78,9 1< 

134.299 

7,443 
96,155 

567*117 

223,905 

449.373 

47,588 

378,499 

34,272 

10,346 

54,008 

36.63J 

73,888 


1899. 


75,487 

131,234 

8.161 

101.395 

sli'sVi 

221,446 

458.516 

45,877 

387,595 

36,446 

9,518 

56,201 

37.073 

75,192 


t  Includes  results  on  .Sorth  side  fraction  Company,  which  was  leased 
In  February,  1897  to  the  Second  Ave.  Traction  Co. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  aad  net  earnings  received 
this  week.  In  reporting  these  net  earnings  for  th a  street  rail- 
ways, we  adopt  the  same  plan  as  thit  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  April  17,  18*7,  The  next  will  appear  in  the  issue  of  May 
aa.  1897.  ' 

^—OroMS  Baminat. , , Net  famtngt.^— 

Road:  -»--  

Albany  (.V.Y.)- 

Jan.  1  to  Mar.  81 

BtooktonCon.8t.By.  Mar. 

Jan.  1  to  Mar.  31.  ... 

Dnluth  Street  Ry  ...BCar. 

Herkimer    Mohawk  lUon 

A  Frank.  EL  Ry  ...Mar. 

Jan.  1  to  Mar.  31 

Lowell  Lawr'oe  AH. .Mar. 

Jan.  1  to  Mar.  31 

Uetrop'n  St.Rv..K.aMar. 

Jan.  1  to  Mar.  31 

Junel  ^)  .Ma'.  31.  ... 
Third  Ave.  RR.  (N.  Y.)— 

Jan.  1  to  Mar.  31 

Waterbury  rract'n..Mar. 

Jan.  1  to  Mar.  31 

Interest  Otiargea  and  8arpla8.— the  following  Sirbbt 
railways,  in  addition  to  their  gross  and  net  earningi  given  in 
the  foregoing,  also  report  charges  for  interest,  Sio.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

'-Inter' t,  rentals,  Je.->  ^Bal.  of  Htt  Barm.— 
1897.  1896.  1897.  1896. 

Roa/ts.  $  $  $  S 

Waterbury  Trac  Co.. Mar.  SaSO  8,158  8,796  3,957 

Jan.  1  to  Mar.  31 9,890  9.474         12,025  14.976 

ANNUAL     REPORTS. 

Aanaal  Keports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoue 
companies  which  hive  been  published  since  the  last  elitions 
of  the  Investors'  and  Street  Railway  .Scppleme.vts. 

This  index  does  not  include  reports  in  to-day's  CbronioIiB. 


1897. 

1896. 

1897. 

l¥96. 

$ 

$ 

$ 

« 

120,357 

119,821 

31.461 

33.998 

24.920 

32,051 

2.869 

8,345 

69.545 

61,679 

16,337 

31.803 

15,508 

17,055 

5,858 

8.793 

3,720 

3,667 

3,615 

1,937 

10,644 

10.415 

5.273 

6,37S 

29,779 

36.790 

10,211 

6,553 

83,031 

79,647 

37,348 

21,381 

186.832 

184,027 

56.980 

51,117 

383,858 

888,466 

151,839 

139,310 

1.466,827 

1,479,933 

636,509 

611,800 

667,117 

584,541 

185.855 

331,335 

18,464 

18,153 

6,926 

7.116 

54,008 

56,301 

31.415 

34.450 

B4II.BOADS  AJtD  MlSOIL.  OO'B. 

rolitme  64—  Page. 

Amerlosn  Bell  Telephone 787 

Canadian  Paoiao. 753 

Cbl<MgoBarl.AgaiiMT....7S«.  7Sa,  TS4 

FlmtA  Pere  Marqaetle ...  rw) 

Pittsburg  Clo.  Chle.  A  8t  L...r76. 

TIM.  801 
SundsT  Creak  Coal 7ii7 


8TBKBT  BAILWAYS. 
Volume  61 —  Paae. 

Akron  Si.  Rr.  *  Ilium 607 

Baltltnure  TracUon  607 

Loalsville  Ilr  ISS 

TvlaClir  R.T.  Co. (Minneapolis).  704 
Wlkesbarre  A  Wyoming  Val.  Vtmc.  SOT 


nexlean  Central  Railway. 

('Reijortfor  the  year  ending  Dec.  SI,  1898.  J 
On  subsequent  pages  are  published  the  remarks  of  President 

Robinson  from  the  report   for   1896,  together  with  tables  of 

the  year's  business,  the  balance  sheets,  etc. 
iSlu<t»tic».— The  comparative  statistics  for  several  years, 

compiled  in  the  usual  form  for  the  Chronicle,  areas  foUows  : 

EARXUfOB  A!7D    KZPE.N8E8  (MEXICAN  CCRBENCT). 

1896.  1895.  1894. 

Aver,  miles  oper'd..         1,870  1,860  1,860 

Barnings  from—               $  $  $ 

Passengers 1,934,613  1,828,073  1,676,801 

Freight 7,646,258  7,145.041  6,440,713 

E.xp'-'s,  tele.  Amis..        627.149  522.752  408,510 


1893. 

1,847 

$ 

1,443,794 

6,130,347 

407,622 


Total  earnings.. 
Exoeiues— 
Matut.  of  way,  etc... 
Malnt.of  o^utpiuent 
Transp'n  and  tralUc 
Oeneral 

Total 

P.cof  op.  e.Kp.  to  ea. 

Net  earn. (Mex.  our.) 

Netearu.(U.8.  cur.) 

INCOME 

Beceipts — 

Net  earnings 

Net«ubsldy  reo'red 
Miscellaneous , 


10,208,020      9,495,866       8,426,025       7,981,763 


981,771 
1.206,198 
3,920,122 

633,184 


879,512 

939,327 

3,194,596 

565,955 


847,464 

955,899 

3,0.59,881 

596.431 


6,744,273  5,599,391  5,459,675 

((i6-07)  (53-97)  (61-30) 

3,463,747  3,896,475  2,966,350 

1,841,516  2,063,157  1,538,693 

ACCOUNT  (ONITKD  STATES  OnRBENOT). 

1896.  1895.  1894. 

,510  2.003,1.57  1,533,093 

300,000  275,000  750,000 

155.941  186,472  142,460 


821,116 

929,462 

2,880,436 

505,166 

5,136,131 

(61-35) 

2,845,582 

1,764,328 


1893. 

l,76t,823^ 
500,00t,# 


Total  net  income 
Z>i«6urf  entente- 
Interest  on  bonds. . . 
MlioeUaneous 


2,297,457      2,524,029       2,431,153       2,204,823 


2,320,533 
159,935 


Total 2,480,468 

Balance def.183,011 


2,306,600 
208,281 

2,514,881 
gur.9,748 


2,300,888 
188,449 

2,495,337 
del.64,184 


2,226,962 
16,387 

2,243,349 
■ur.21,474 


840 
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[Vou  LXIV. 


IMC 

>.9TI 


18M.  18M.  IflSS. 

JIW  ISS,MS.M3  137.M4.018  l»S.«l?.i?? 


S..»0.S4» 

ISl.TM 

631.9M 
1.019.MI 


S43.007 

a.Ha.e4a 
s.sr7.iM 

tia.sM 

«,7W».7S« 

•S7.S10 

l,97«.l»i 


I'rr.sii 

6,l«'i.<tiS 
8^70.383 

119.493 
S,7e9.S6S 

BA-.'.918 
1,131,313 


6.iai.«t« 

4.0i7.5'i2 

401.493 
4.000,0«K) 
1 ,7lW.046 
1.117,451 


.154.391.100  IS   .618.403  lB3.833.e47  193300,081 


J  <M«  nvrr.i . . 

■ir»A  »(«rv*d  lot. 

,  ,faMi  

-(■InMMt  Mad.... 
••Moaat 


47.909.100 

•4.01(i.A18 

1.811.030 

1.000.000 

7^4.4^18 

0.47S,99« 

81.884 


4*  .909,100 

93.34.t.«I3 

1.I97,H40 

l.OOO.OOO 

624.77.% 

9,60.V473 

9.«2l 

31.783 


47.'»U.100 

g2.»0i.602 

1.114.007 

l.OOO.OOO 

«."»0.VJ9 

9.7(»«.9T7 

131.427 

li.033 


47.«4t.lOO 

92.70.%.1><3 

1. 1  «!>.»!  U 

l.OCW.tMKI 

«lt.9:<6 

10.2M.S73 

101.1.%'* 

76.2J0 


TMalUaMlllto*. 
■r-V.  M,  !>.  403. 


.134.391.100  153.618,403  193.883,647  153.80O.08l 


Uat*!  Paelfle  Rallwar. 
(Reporf  for  tht  year  ending  Dee.  St,  1896.) 
Xntire  AfateM.— The  aoouAl  report  ooat«ins  no  oommeots 
oa  ib«  rcM  •  opormiiooa,  but  •mbrac<«  full  sta'.istica  ot  earu> 
iog«.  etc  ,  for  tb«  entitv  oysiem  and  for  the  several  lines 
wbieh  lb*  •ratrm  included  in  1896.  For  tbe  eotire  eyscem. 
5,ISI  mile*,  th*  •UMoiPDt  furoUhed  is  aa  followK: 

Or—  Xtt  OlAtr  Fixed  Balance, 

Tear.      Kmnittg*.       Itamnun.      Ineo-me.         Ckarge$.  Deflrit. 

UM...«S3,17»il78   »7370,n9   «1,S47,946   $10,611,941   «1.893.606 
IMS...  a2.477,«83      7.807.844      1.780.111      10,481.843      1,934.888 

Of  the  S.iSl  mil«w  of  road  a mve  included  the  follnwiDK 
4.115  uiilt-a  hare  apparate  reorKanJMtioa  c  unmitteeg:  Uoiim 
PaoiAo  Railway,  1.888  milm;  Oreeon  Short  Line  &  Utah 
Xoitkaro.  1.4i6  miUa;  Sc  Jiia^ph  ft  Grand  Inland.  251  miUs; 
Clawlial  Bnu  cb  Uoinn  Pacific,  9fS6  milrs.  and  Union  Piciflc 
Uaooio  ft  Colorado,  !SS  mil<>a  iIdch  the  end  of  the  year  th" 
Or«<toa  Sbort  Line  ft  Uian  Northern  Ry.  has  passed  into  pod- 
aiaainn  of  xV»  Oregon  Sbort  Line  Railroad  ana  w  dow  op<>rated 
ind^pendeotly  of  the  Union  Pactflc.  The  Kansis  City  & 
Omaba,  reported  laat  yrar,  is  not  included  lo  1896.  Hoiv  fur 
the  diamembf rment  ot  the  syslem  throui;h  foreclosure  will  ^  > 
and  bow  far  it  will  oe  pennanent,  if  carried  out,  it  is  impossi- 
Mo  lo  aay.  but  for  the  time  being  the  facts  regarding  the 
''mtam"  aa  a  wbole  are  of  only  moderate  interest. 

Tbe  remaiod<-r  of  ibe  aystem  (1.006  rail<>«)  not  embraced  in 
Uia  line*  above  enum>  rated  includes  theOmahiift  R-'publican 
Valley  Rt..  483  n>il«a,  tbe  Kanaaa  Central,  165  miles.  Junction 
City  ft  Fort  Kearney.  80  oiiUa,  etc..  which  are  merely 
braDCh  liora  of  comparatively  small  earning  caoicity,  whose 
•ecurltiea  are  all  or  nearly  all  ownf  d  by  tbe  Union  Pacific 
and  pledcrd  lo  arciire  its  collateral  trust  loans. 

Samiig*  hg  Division*.  —The  earnings  of  the  Union  Pacific 
SaiUrajf  are  given  in  full  further  below.  Separato  s'atements 
are  also  turoisbed  for  the  Oregon  Short  Line  &  Utah  North- 
ern and  St  Joaepb  ft  Orand  Island.  For  all  tbe  lines  in  tbe 
"ayaCem*  tbe  earnings  are  r«t>ort<-d  as  follows  : 

. OroM  earning: y«<  over  laxee.- 


about  50  milea  of  n»w  steel  and  .'i7  mile*  of  oeoond-htnd  stwel. 
Of  oroM-tiea  there  were  laid  on  th»  Union  P.iciBc  Riil way 
616  826;  on  the  rest  of  the  "system"  634,65-4. 

Land  Sole*.— The  aalea  from  the  Uanm  Pi'-ifio  land  grant 
in  1896  were  45.667  aorea;  ranoellaiioos,  50.548  aorew;  im'  oan- 
oellatioas.  4  889  acre*  or  t90ii.  Other  income  (prinoioal  for- 
feited on  oanoeled  aaleo,  $14,961;  intereet  on  UmI  cotiTtccii, 
$66  831.  etc  )  brought  tbe  toul  receipts  up  to  $H:{  \li.  from 
which  were  paid  salaries,  oommiaaiooa,  ftc.  $118,633,  leavinif 
a  baUnce  deficit  of  $30,111.  The  total  o<mA  reoeip  •«,  includ- 
ine  payments  on  land  sales  of  previous  y^ira,  fto.,  w-re 
$)33  166.  Lind  ooniract:)  outstandinat  D<*c.  81.  IHtt6.  against 
lands  sold.  $i  886,786,of  which  $i.l64.4a5  iincll  cible. 

From  tbe  Kanaaa  Pacific  and  Denver  Pirific  granti  the  net 
sales  were  15,385  acres,  for  $40,874,  and  after  pnyment  of  ex> 
peosee,  taxes,  ftc..  there  was  a  d'-Hcit  from  tbe  year's  opera- 
tions of  $63,H3S.  Tbe  total  cotiA  receipts  were  $119,180.  Tbe 
land  contracts  out«tandinii  against  land*  sold  from  these 
grants  were,  on  Deo.  81.  1896-  To  credit  of  Kin'<»<  Piicifio 
consolidated  mortgage.  $l.7U  273  (if  whioh  $1  174.873  uncol- 
lectible): D.^nv^r  Kxiension  m>rc,{ag'.  $'.3  11,087  ( >f  whi<',h 
$1,086.0S7  uncoHectiole):  D>nver  Picido  mortgdije,  $5D6,0M 
(of  whifb  $851,680  uncol|eotit>le). 

Statist'ci. — The  operations  and  financial  results  have  been: 

OPBBATIONS. 
1896.  1895.  1694.  1893. 

ATerai^mlleaice-...      1.822  1.822  1.822  1.822 

Revenue  toon  1  m. .1091497274  10314-(t!184  10121113102  1199214386 
Eamii.  per  ton  p.  lu.    0-951  ot«.      0-!).%9  ctii.       0-984  ota.      0  9-<2ot«. 
PaMSngei^  1  mile  .114.983.915  119,>»17.909  130.636,277  177.2.12.384 


1806.  1905.'     .     1896. 

jrOea.  f  •  « 

IMeB  PBataeRv..t838  14.382.390  14,836.291  4,740.471 

BricM.  *  BooL  Br.     —         

OaXaCat-CMr 

B(ke*rarliC(tr  .. 
Jaae.  atv  a  rort  K . 
Kaaaaa  Csatral  . . . 
Kaar.ABteakHllUi 
ABav.  Vat 


1899. 

• 

4,902.157 

9,927 

13,289 

24.289 

df.l  3,669 

df.14,542 

df.7.221 

18  889 

5,394.198  2,261.'224  2,239/270 


614.078 
36.242 
74,309 
199,617 
621.478 
204,274 


88.020 
4,939 
31.209 
dr.  98 
100,053 
70,963 


13..%93 
df.4.1(!9 

12,814 
dt.  1 1,842 
df. 24,007 

53,665 


87  30.819           37.219      dM.729 

10  44.047           43.893         13,679 

30  86.209           79,657        32,660 

68  118,285           90,749         29.049 

169  146.117         129,964   df.94,949 

66  32,483           27.762      df.8.071 

.^      _     482  700.326        628.099        66.428 

Ora.Sk.L.*^.  I(..1428     5,578,874 

M.4«w*OraDdld..  351  734,170 

■allHl*aW 35  48J75 

■alaaaa  RB 67  100,993 

U.  r.  Uarala  A  OpL  225  181,273 

OmMwIBt.U.  p....   388  781.000 

MOMaaaUn.  <>•)...      36  339.607 

Total 9121  33,179.278  22.477,827  7.370.389  7,207,844 

OrM'n  BIT.  WaL  Oo 34.917  39.3110         29,686        27.543 

lUtUa.  rrack  W.  Oo 13.747  13.I1H1         10.573         10  403 

Ualoo  Pm.  Goal  Oo 319,282      379,706 

VoUaterat  Tnut  Bonde.— Other  income. —"Otber  income" 
ia  1M6,  aaehown  in  tbe  atttement  for  tbe  Union  Pacific  Ry. 
below,  aa  ai*o  in  the  sutement  for  tbe  "system"  above,  n- 
ellMWa  chiefly  tbe  following  items,  which  were  paid  by  the 
traalMa  of  ttie  several  deeda  to  meet  intereet  in  full  or  in  part 
fla  tbe  bofMla  named:  Interest  on  sinking  fund  8  per  cent  bonds 

£M.$00,  acaloat  $898,4<)0  in  1895;  intereet  on  colUteral  trust 
.UUMO,  againac  $887,800;  interest  on  collateral  trust  5i, 
pnjBO.  a«aii  at  $*V>.775:  i<  tereat  on  6  per  cent  collateral 
traat  gold  nolea,  «<•,  $:'il4.290. 

lb«  iooome  reo>  ived  fiom  tbe  trtut  investments  and  with- 
ImM  by  tbe  truu'eea  of  the  deeda  securing  the  bindii  arid  ap- 
pUed  Id  part  to  the  paymeoU  above  indicated  was  as  follows. 

.__-  **"■  OollaUral 

Mnitrtm  •»—  Truti  tie. 

'  fr '''■I' Oaw^  ymA%....„„.^^ $121,740 

vtak  *  Mpnkai a  koBfts 


140,549 


For  OollaUral 
7ru<(  it. 
881.830 
133.078 


TataL..... 
tMal  la  1899 


8314,003 
8899,330 


.......263,179 

.. 8308,090 

For  eoUaterol  truM  gold  note;  6i.  aee  full  atatement  on  a 
■BbaMaeoi  page. 

MaMemamee.-Oa  tbe  Union  Pacific  Riilway  (1,823  miles) 
tbjra  »M«  laM  Ip  i8M  about  fi  nU«a  of  new ateel  rails  and  M 
BUM  of  MooDd-Miid  ateel;  on  tbe  remainder  of  tbe  "ayatem" 


Earns,  pr.  paas.  p.m. 


'146  oto.       2098  OU.       1-865  OU. 
BXBNIHOS  AMD  BXPEHiBS. 


Bamingt— 

Psssent^r.  rnmmerolal.., 

(iovt-runioat 

Freight,  onnimxrcinl 

"        Government 

"        oorapauy 

Mall,  express,  oar  servioe,  etc . 


1896. 

2,399,058 
59,982 

9,534,494 

67,530 

4O0:i96 

1,921,230 


1899. 

$ 

2,409.248 

56.4K9 

0,44H.05l 

121  209 

280.944 

2.020.374 


1-992  CM. 

1894. 

8 

2.3.%8.441 

78.172 

0.710.083 

0«.594 

44  (i.  103 

2,127,913 


ToUl 14.382,290 

Expenteg— 

TranHportatlnn 4.781.047 

Ualutenance  ot  equipment 2,033,432 

"    way,  etc 1,.%67.839 

Renewal  of  ratla 192,189 

(leneral 689.447 

Taxea 666,909 

Total 9,641,819 

Net  earnings 4,740,471 

Per  cent  of  oper.  exp.  to  earnings  67-04 

IKCOME  ACCOUNT. 
1896. 

Beetiplt—  9 

Net  earnings 4.740.471 


14,336,291    14,817306 


Income  from  investments, 
lut.  on  ttiukinx  fund  mortg.  8s... 

"       coll.  trust  6s 

"  "  5s 

"     6s.  notes j 

Misoellaneous 


218.804 
149,200 
215,5^0 
233.8.%0 
914,290 
640 


4.877.819 

2.062,337 

1,333  9:)0 

29  833 

533,802 

596,)«12 

9,434,133 

4,902,198 

69-81 

1899. 

$ 

4,902,197 
2 . 2.726 
298.400 
327,300 
350,775 
994.319 
174,135 


5,217.974 

2.512.422 

3,583,057 

374,528 

498.0M 

317,008 

10,502,728 
4,319,078 

70-88 


1894. 

4,315.077 
467,042 
149.200 
110,160 


Total 6,072,775 

DisburfetnrtiU — 

lulerent  on  bouila 

KarDiu>;s  due  United  States 

Binklii)(  funds 

LoaseH  on  investments 

Mlscellaiieoos 

Front  and  loss 


4,548,470 
1,244,286 
697,970 
869.267 
142,980 
161,389 


6,819,807 

4,607.109 

1,277,116 

893.730 

980  846 

66.693 

12,062 


13,560 

5,055,048 

4,767,814 

1,240,061 

677,685 

4.238 

3,172 

216,011 


Tot.ll . 


7,164.862      7,64:1,596       6,917,781 

Balance df.1,091,587   df.823,788  df.l. 862,738 

NoTB.— It  sboald  be  understood  tbat  the  Item  "Interest  on  bonds" 
given  above  Includes  a  large  amount  of  Interest  wbloh  matured  bat 
was  not  paid. 

COMPARATIVE  UALANCB  BOERTS  OBOBMOEB  31. 

1896.  1895.  1894. 

Allele—  8  8  $ 

Cost  of  road  and  fixtures 142.317,351142.317.231  142.315.761 

Enulimieut 13,133.390    13,143.843    13.143.843 

Bnuiln  »nd  stocks 40,833,276    47,UU.905    49,225,293 

Miscellaneous  Inventments 280,741  280,741  281,451 

Advance?*  to   aiixll'i-y  co'h  pay- 
able In  l>ondn  nod  hUH'Ich 2,293,995 

Hondo  and  ntocks  of  au.xll'ry  cos. 
held  as  collateral  (see  liabil's)..      2.868.860 

Cnrren l  aocnu n t» 5,506,257 

Receivers  Union  PaclBo  System.    )  ~  -j-  „nA  5 

Rec'.i.  U.  P.  Ry.  Co.  prop'ty  aoot    )»•'»'■•'"*  J 

Sinking  fund  balances 3.934.987 

Laudcontraots,  land  cash,  etc.. .      6.171,303 


2,293,595      2,293,595 


2,873,646 
6.181,9:49 
1,992.949 
1.793,178 
3.8.^0.114 
6,403,472 


9.240,345 
7,926.303 
1,954.141 
1.786.978 
3.8U.736 
0,735,780 


ToUl  assets 227,186,466  22s,2^5,473  234,357,228 

Liubilitiee— 

Capltnl  sKHsk 60,868,900  60.8n8..'t00  60,8ea,900 

Fniirteddebt 74,914.639  7.N,5.96.6.<9  78.740.635 

U.  S.  6  per  cent  cnrrener  bonds.  33.539.612  33,.')39,512  33.930,912 
Int.  on  U.  8.  bonds,  balance  of 

slnliliik- rmi'l  .leiliioted 10,128.273  19,029,022  19,220.207 

Int.i.                   .1  not  yet  due....  947,162  970,092  710,399 
11(1^                      ned  byauxll.oop. 


Im  <  IS  col.  (see  assets) 

InctMut!  .Vccoiints — 

(ieunral  Ini'omc 

Income  used  tor  sinking  funds.. 
Land  and  trust  luoome. 

Total 

Lessdcr.  of  U.  H.  reqnlreni'ts 
and  aocniu'nsnr  the  sink.  fd.  as 
compared  with  accrued  Int.  on 
U.  8.  bds.  Feb.  1, 1880,  to  date 


947,162 

2,878,639 

6,699,916 
10.809,774 
24,049,081 


2,888,646   9,264,345 


7,847,104 
10,013,214 
24,175,680 


8,676,338 

9,300,469 

24,495,728 


41,558,371  42,035,098  42,432,933 


6,248,621   6,837,932   6,418,908 


39,300,749    35,198,066    36,013.620 
Total  llablUtles 227.186,466  228,299,473  234,357,328 

— V.  64,  p.  709, 
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Oregon  ^ho^t  Line  Railroad. 

(Report  for  the  year  ending  Dec.  31,  1896.  J 
The  Unicn  PaciBc  report  furniohps  the  following  statement 
for  the  Oregon  Short  Line  &  Utah  Northern  Railway,  now 
known  as  the  On  gon  Short  Line  RR.  Co. : 

BAKNINQS,  BXPEN8E8  AJ<D  CUABOEB. 

1896.  1895.  1894.  1893. 

lamitigt—  $  S  $  $ 

Passenger 1,077,386 

FrelKht.  4,023.744 

MaU 287,935 

£x.,telegraphandmli<oel.    189,808 

Total  earnings 6,578,873 

Sx:  fnsfs— 
Conduct's  tranaportatloo  1,575.865 
Maintenanne  of  equipm't.    507,611 

Maintenance  of  way 906, 1 50 

Oeneral  expenses 169,747 

Taxes 158,277 

Total  expenses 3,317,650  3,158,928  3,858,020  3,783,240 

Net  earnings 2,261,223  2,235,270  1,151,447  2,078,394 

P.  ct.  of  oper.  ex.  to  earns.    59'47  58-56  77-01  64-54 

J  da- 
Income  from  investments      42,315  19,226  30,753  14,246 
Kenfl  Montana  Union  Ry.       51,332  50,807  61,428  51,439 
Miscellaneous  Income....            56-J  179  5  2,500 


1,001,728 

3,961,905 

276,658 

153,907 

902,830 

3,671,008 

26-<.307 

167,322 

1,236,866 

4,124,419 

279,787 

220,562 

5,394,198 

5,009,467 

5,861,634 

1,583,999 
495,437 
756,462 
137,660 
185,370 

1,671,403 
598,706 

1,237,142 
129,240 
221,529 

3,783,240 

Total  Income  araUable 
lor  Interest  charges.. 2,355,438    2,305,482    1,233,633     2,146,579 
—V.  64,  p.  66*. 

St.  Joseph  &  Grand  Island  KB. 

(Beport  for  the  year  ending  Deo,  SI,  1896.  J 

The  report  of  the  Union  Pacific  receivers  contains  the  fig 
lues  below  given  for  the  St.  Joseph  &  Grand  Island  : 

SABNINOS  AND  KXPEKSES. 
Xamingi-  1896.  1895.  1894.  1893. 


Preleht. $519,570 

Famenger.. 125,968 

MlsoeUaneoos 78,630 


9392,558       9646.610  9735,511 

143,373  156,288  181,613 

78,147  80.759  88,674 

Total  earnings....  9724,170       9614,078       $782,657       91,005,698 

Expfiises — 

Main,  ofwny 9128,013 

"        equipment  79,966 

CoDdact'g  traospor  328,089 

General  expenses. .  35,748 

Taxes 64,339 


992,787 
68,191 

309,898 
32,481 
97,1-27 


9129,236  I 

71,919  I 

368.766  f 

32,133  J 

45,314 


9667,786 


64,276 


9732,062 
9273,636 


Total  expenses...  9636,150  9^00,484  9637.358 
Ket  •  am  available 

for  Int.  charges...  988,020  $13,694  9145,299 
—V.  64,  p.  67^ 

General  Electric  Company. 

('Report  for  the  year  ending  Jan.  31.  1897. J 

The  annual  report  of  President  Coffin  is  given  at  length  on 
snbaequent  pagrs  of  the  Chboniclk,  with  full  incom-e  state- 
ment and  balance  sheet. 

The  earnings  for  three  years  were  as  below.  Otherwise 
there  aie  do  coiiipirl'oiis  to  b<>  made  widi  previous  years: 

1896-97.  1895-96.  1894-95. 

Gross  earnings 9I-J,820,39n        913,315,667        912,961,  "13 

Gross  expenses 11,207,389  11,910,240  11,451,861 


Net  eamlogs. . 
Other  Income 


..  91.613,007 
370,480 


Total $1,983,487 

Dedutt— 
Interest  on  debentures  . . .        431,250 


91,405,427 
421,040 

91,826,467 

437,600 


$1,509,349 
302,398 


$1,811,747 
464,583 


Surplus 91.652,237  $1,388,967  $1,347,164 

From  the  profit  of  $1,653,237  in  1896  7  is  to  be  deducted 
$593,579  amount  written  off  (viz.:  patents,  1349,919;  inven- 
tions and  consignments,  $61,084;  sundry  loeaes  and  allowances 
for  possible  losses.  $318,531— $7-^9,534,  less  $186,956  profit  on 
securities  sold  and  debentures  canceled),  leavmg  $959,654. 

Electric  Storage  Battery. 
(Report  for  the  year  ending  December  31, 1898,  J 

President  Gibbs  in  his  report  says  :' 

Tou  will  notice  tliat  while  gros<i  sales  for  1396  have  Inereased  96-00 
percent,  the  wanufacturing  charges  have  only  Increascil  40-06  per 
oent.  The  peroentage  of  manufacturing  cost  to  total  output  for  1" 06 
was  66-03  per  cent.  Same  charges  in  1896  amounted  to  75-54  per  cent. 

Up  to  the  31iit  »f  December,  1896,  there  has  been  expcuiled  in  va- 
rious demon>tratl<>nft  ami  applications  of  the  use  of  storage  Imttery 
tbe  smn  of  $41.  lOil;  thii  will  iiu  cliarged  off  to  proHt  and  \n**.  Thii<  is 
not  a  current  expense,  atid  it  will  not  be  necessary  for  the  company  to 
make  aut  fiirtlii-r  tvv|><!iicll(iire  In  this  direolion.  The  v.-krlous  promi- 
nent appilcatloiM  of  tliu  buttery  luaile  durlnx  the  past  year  have  d«m- 
ODStrate^l  itn  coiuiiierelal  value  In  every  respect. 

The  general  ixpeiKe:*  of  thi-  company,  aggregating  $142,017,  will 
not  be  mnterlaliy  tmreased  if  the  company's  tiuslness  was  more  than 
doable.  In  whiuli  uveut  It  will  be  uluar  that  tlie  proportionate  prollt 
will  be  lavguly  iuorea8e<l. 

The  earnings  lor  1896,  coa>pil>  d  for  the  Chbunicle,  in  com- 
parison with  the  earniDKS  fcr  1805,  are  as  fodows  : 

Tear.                                                     1890.  1895.  Increau. 

Gross  sales 9X46,319  $328,231  96-90  p.  c. 

Manufacturing  cost. 362,142  247,938  4006  p.  c. 

Office  ami  legal  expenses,  commis- 
sions, taxes  and  Interest 142,178  70,5-29  $71,649 


Net  profit 9141,999 

Boyalty  and  Investment*... 6,801 

Total  net  Income 9148,800 

Interest  on  bonds 13,738 

Balance,  surplot 9135,063 

-V.  62,  p.  1038. 


$9,764 
2,218 

$11,982 
abt.  9,000 


$133,235 
4,583 

$136,818 
4,738 


GENERAL    INVESTMENT    NEWS. 

Reorganisations^  Etc.  -Latest  Data  as  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— Ail 
facts  of  this  nature  appearing  since  the  publication  of  tlie  last 
issues  of  the  Invkstohs'  and  Stkbbt  Railway  Supplbments 
may  be  readily  found  by  means  of  the  following  index.  This 
index  does  not  include  matter  m  to-day's  Chronicle. 

Street  Railways  —  (Con.) 
Volumt  64—  Page. 

Broolilyn  EI recvr.treorg.plan.  609 

Do       coup9.6Q:i:  deposit  penalty.  706 

Burllnirton  (la  1  Electric fotd.  753 

Butte  Coniol.  St.  Ry.  ..  /oreci.  683 

Calumet  Elec.  Street. ..inf.  May  I,  798 
Oipltal  Ky.  (Frankfort  Ky.)...»jjf.  423 
rttizens'  TracOan  Dieeo.CaI.)r<cvr.42a 
Col.  &  Maryland  Ky.  (BaltoJ.reoru.  610 

Dallas  City  Street reew.  567 

Bnelewood  *Cnlc.  ia...r«cr».  rt/».  428 

Fourth  St.  A  Arsenal  I  St.I....r«;t>r.  511 

People's  RHilwaT..t     do     rtorg.  618 

Gettysburg  Electric  Rt fortcl.  707 

Highland   Ave.  Si,  Belt  (Blrming 

ham,  Ala.) rect-r.  707 

McKeesp  rt  D.  &  W def..r,cvr.  707 

Hannibal  (Mo.lSt.  Ry.rfport«<l «o((l.  610 
Indianap.  &  Broad  Rip.r^cvr.ojfced.  664 
Met.  West  Side  Bl.  (Cliio.)....reoro   611 

South  Jersey  Traction told.  567 

Tacoma  Ky.  &  Motor $old.  666 


$2,982         $132,080 


RAILSOAD8  AKD  HISCEL.  OO  '8. 

Vohtmf  64 —  Page 

American  Grocery  . .  .rtceiv.  asktd.  798 
Cane  Pear  .t  Vadk.  Val.  ..tnrtcl.  'm 
Colam.  H.  \ .  &'\:o\..cfrmot..dfvosits.  7.^4 
JacksonT.TampH  4  K.  W.../orctoj.  754 

Lexington  Terminal mU.  79st 

UmHv  'S.  \.\C\\..Hn-ilimtalm't.  755 
Memphis  &  Charleston. /orecl.  stay  79i> 
N.  y.  Cent.  A  H.  K. ),,,.,_  J    „,„„    ,.' 

N.  V.  *  Harlem f  "fund.  plan.  755 

Oregon  Imnroveraent refiro.  800 

Owensboro  Kails  of  R.  &  G.  R.  .sold,  755 

Quiney  Omaha  4  K.  C sold.  800 

Summit  Branch sale.  755 

Union  Pacia <■  xol.  tr.  6« of  ISPl  Arvm.  758 

Do     Kansas  Central torecl.  799 

ntab  central forea.  800 

STBEbT  Railways'. 

Austin  (Texas)  R.  T rtctr.  428 

Belle  City  St.  (Raclne.WlsJ  reoro.  610 
Briiranline  Transit (old.  373 

Albany  (Street)   Railway.— ^uarter/j/.— Earnings  for  the 
quar&rand   the  nioe  months  ending  March  31  have  been  : 
3  mo$.  end.         Grots  Krt  Other 

Mar.  31.      earningg.       earnings.      income, 

1897 $125,357  $31,461  $960 

1896 119.821  33,998  869 

9  months  — 

141.330 
146,246 


1,984 
1,733 


Tnterest, 

lares,  etc. 

$18,704 

18,640 

56,097 
62,534 


Balance, 

surplus. 

$13,717 

16,227 

87,217 
85.445 


18967 412,364 

1805-0.... 394.949 

—V.  64,  p.  133. 

American  Strawboard— Leases  CanceZed— The  company,  it 
is  un  deretccd,  has  canceled  the  leases  n  ade  by  it  at  the  time 
of  its  OTKacizatiOD  for  the  purpose  of  Ketting  rid  of  the  com- 
petition of  iweniy  or  more  mills  that  declined  to  join  in  the 
consolidation.  The  mills  have  not  been  operated,  and  the 
rentals  bfing  consider*  d  burdfnpome,  the  compary  has 
availed  itself  of  the  option  to  terminate  the  leases.  To  fore- 
stall pcssible  rompetition  the  company  has  also  reduced  the 
price  of  its  prtduct  from  |32  to  $25  a  ton.— V.  64,  p.  327. 

American  Sagar  Reanlne,— Death  of  Vice-President. — 
Theodore  A.  Havemeyer,  the  Vice  President  of  the  company, 
died  on  Mondav.  Washington  B.  Thomas,  a  director,  is  like- 
ly, it  is  said,  to  succeed  him  aa  Vice-President. 

Purehaae  of  Interest  in  Beet  Sugar  Refineries.— The  8aa 
Frarcist-o  papers  report  that  a  deal  was  effected  between 
Claus  Spreckles  and  John  E.  Searles,  Secretary  of  the  Ameri- 
can SuRar  R-  fioing  (Company,  during  the  latter's  recent  visit 
to  San  Francisco,  by  which  the  trust  will  participate  in 
Spreckles's  ben  fu(!ar  int(r*fts  on  the  Pacific  Coaft  aid  also 
assist  in  promoting  other  sugar  enterprises.  Claus  Sprecklee 
is  quoted  as  saying  in  part : 

By  this  transaction  the  trust  did  not,  as  you  will  perceive,  secure  a 
controllinK  interest  in  the  factory.  That  Is  still  In  my  hands,  so  that 
we  will  always  be  iu  a  position  to  compete  In  the  open  market.  It  Is 
understood  that  llic  trust  will  co-operate  with  me  in  the  work  of  de- 
velopinK  the  heet  sugar  industry  in  this  State  by  the  erection  of  a 
number  of  factories  as  fast  as  they  are  required.  Tlieir  establishraent 
will  depend,  of  course,  on  the  rapidity  of  the  growth  of  sugar  beet 
plantations.  It  Is  also  tlieir  Intention  to  develop  this  uidustrr 
throughout  the  Unite  d  States. 

The  Watsonville  refinery,  an  interest  in  which  has  thua 
been  secured,  is  said  to  have  been  extraordinarily  successful, 
paying  80  per  cent  last  year  and  previously  over  100  per  cent 
per  annum  on  the  stock.— V.  04,  p.  661. 

Atlas  Tack. — Sold  at  Aiiction. — The  asset?  of  this  corpora- 
tion were  sold  at  auction,  April  27,  to  Aaron  Hobart,  Chair- 
man of  the  Reorgariization  Committee  and  President  of  the 
Tremont  National  Bank,  for  $250,(i00. 

Reorganization  Plan. — The  plan  of  reorganization,  wtiich 
Whs  issued  uorler  date  of  Nov.  30  provides: 

The  stockholders  shall  contribute  $100,0<'0  of  new  capital,  taking 
therefor  third  mortgage  bonds  for  that  amount  and  Htock  of  the  new 
corporation  to  the  amount  of  their  preseut  holdioga  of  stock  in  the 
present  ooriiomlion.  The  creditors  to  receive  second  moitsage  bonds 
ar>d  cash  for  the  iiinonot  of  their  claims.  The  proporilou  of  cash  and 
bouds  to  he  determined  by  cash  on  hand  at  the  time  of  the  reoigaulza- 
tlon  liiit  to  be  appro  imately  7^  per  oent  In  bouds  and  25  per  oent  In 
cash,  or  80  percent  in  lioi  ds  and 'JO  per  centin  cuBb;  the  intention 
being  lo  nay  the  creditors  all  the  cash  thar  the  condition  of  the  corpor- 
ation will  Warrant.  The  Urst  mortgage  bouds  outstanding,  amounting 
to  «22u,U0U,  not  to  be  disturb  ed.- V.  04 ,  p.  663. 

Baltimore  s.  uhio  RR. — Coupon  payments  May  1. — CoupoDa 
due  May  1  on  the  Akron  &  Chicago  Junction  RR.  bonds  due 
lySO  will  he  purcha^ied  at  their  faca  value  on  and  after 
maturity,  until  further  notice,  by  Vermilye  &  Co.  Tne  Balti- 
more Belt  first  mortgage  coupons  due  May  1,  m97,  are  being 
paid  by  Brown  Brothers  &  Co.,  New  York,  and  Alexander  » 
Brown  &  Sons,  Baltimore,  The  Cleveland  Terminal  &  Valley 
first  mortgage  coupons  are  being  paid  by  Brown  Brothers  & 
Co.,  New  York.  Interest  on  the  sterling  loan  of  1U74  is  being 
paid  in  London  through  J.  8.  Morgan  &  Co.  and  on  the 
equipment  '-B"  bonds  at  the  Finance  Co.,  Philadelphia, 

hxtension  of  Electric  Service,~The  electric  service  of  the 
Baltimore  Belt  Line,  which  has  heretofore  extended  from  the 
liower  house,  corner  of  Howard  and  Hamburg  streets,  to  the 
Mount  Royal  Station,  Baltimore,  has  been  completed  to 
Waverly,  a  distance  of  two  miles.  Hereafter  freight  traioa 
will  be  drawn  to  that  point  by  the  powerful  electric  1  jcomo- 
tives.    The  object  of  the  extension  is  to  do  away  with  th* 
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•e»  la  th#  Aonvx,  bikI  »1»o  «o  eamble  rmoW  fcmosit 
iMT  Ik*  M«*T  crxl'*  b«(w(«n  North  ATcaua  and  York  road 
flt^  JMk.— 11  to  expooMd  that  Um  flnl  ooaainmeni  of  the 
•JMloMaf  Mwat**!  nil.  re<vntlr  porohsMd  hjr  the  Bilij- 
MM  4IOMo  KIL  Oo.  win  bt(  d«>llvpr*-a  the  laUtr  part  of  April, 
wM  to  plMrd  In  the  track  aa  raptdly  a*  poatiole. 
,  BvmARR,  Dmdmil.-Th«  dlrectom  h»»e  ta- 
il of  MUiiinits  for  the  tix  mooths 

J  Maroh  tl.  1W7.  (a  aiiriaoatioo  ot  tha  pMtlag  of  the 

<trMaa<  aeaoaaoMl  iMt  waak  : 

tm»ntlkt           armn        OptrmUmt                               Taitt,          Total 
iSm tM^MT       MM15         ■M4a.37a       

Bttetfac  to  Ika  rmlt  h*f«  •boam.  thay  aay  : 
Ttwi  ■■ttMnftmaiwim  applleabtoto  a  dlvldmid. tt hav1n«  sU 
iasMai*4lalh*t«a4    Tka  wertaM  Id  •xpeiuM  for  malntenaooe 
lajihai  a»n»Bf  d  M  9M,4Sa,  and  for  malateoanoe  ot  eqalDment 
the  «••*  ofaaadaMtac  tranaportatlon  deereaMd  $11,339. 
■  at  MMlMNaM   la  exMBM  for   malntenanea  of  war 
raoilTanluiTe  placed  npon  the  Waahlnit' 
Bft-pooDd  •teal  rail,  with  nnw  trog*  aD(' 
I  of  IIM  road  hare  ohaaced  old  rail  lu  mau, 
"  rail    -  


nSTC 


■■rWalia.aa<aa 


«0  Bllaa  ttf  »e«  Bft-poond  •teal  rail,  with  nf>w  rroc*  aod 
>ad  hare  ohaaced  old  rail  lu  mauy 

There  are  (till  abont  three  ana 

tBOeaef  aaw  rail  talar  upontUa  branoh.    Muob  of  the  old 

rail  ea  Ik*  VaaMactaa  braaek  had  beea  In  the  traek  (or  ■erenteen 


year*,  heaea  tfea  aeeeaaltr  for  the  exteaalTe  renewaU. 

■'  The  aawoat  ot  UM  oaoal  aaml-annual  dividend  U  C83.S0O.  More 
tkaa  that  aaMxtat  waa  rxpaaded  la  the  Inereaaed  eoat  ut  maintenance 
•f  war  br  taaMB  of  «ha  faet  ot  the  lajlof  ot  new  rail,  troga  and 
awHrtra.  new  Ilea  aad  baUaaC" 

ComdUiom  of  SpeekU  FiindM  Mareh  /.—The  receivers'  report 
flie  MBoant  oa  Mnd  April  1  of  the  s<fT>>ral  special  fuaia.  and 
tlw  aBoant  vxpaoded  from  each  fund  durioK  the  inoaih  of 
Mvoh,  aa  foUowa : 

. lUetiwn'  ctrltjleatet. 

■WHm  /.      Beria  II     Btrla  lit.      Terminal 
IB. 4  0.)     (B.*0.>      (P.dO.J  tund. 

QaacMaAMi  Aitti  1 Ma.Mo       •»s«     •oai.ooo     «9»7.i82 

inaSdItBraa  la  March....  1S3,1M       88.743  7.501  M.527 

-yf.  M,V  7»8. 

BalUaara  Cheaapeake  *  Atlaatie  Ry.— .Veto  Pretident.— 
Mr.  John  8.  WUaoo.  lata  Prasideat  of  the  Phiiadelpnia  R»ad- 
!■(  ft  New  Eaulaad.  baa  beao  elected  Preeideot  of  the  Bilti- 
iBon  Cheaapaake  *  Atlantic— V.  04,  p.  2S4. 

BmIm  Temlnat  Co.— .Vnc  Bonda. — Financial  Btatemtnt. 
— Tba  MiMinliuwtU  Railroad  CommiamoQ  has  given  the  corn- 
pany  aatboflty  to  iao*  an  additional  ll.UOO.OOO  of  bonds, 
makiait  tbt>  total  booda  aathorized  to  date  $9,000,000  Tnp 
additional  booda  bava  baan  add  to  Measrs.  Lee,  HiKRinson  & 
Co  .  of  Kcatoo.  The  total  coat  of  the  terminal  when  completed 
ia  expected  to  reach,  if  not  exceed,  $10,000,000.  A  statement 
Alad  with  tba  OoaimlaaioD  ahowa: 
BBCBirta. 


Bxraaorruaaa. 


OtMraxaaaaaa. 
Oaakea  fcaMI... 


$500,000 

8,000,000 

7.681.7W8 

247.914 

«70,2S8 

~..~ 98,500,000 

ioauoAnoiii.1 

■ew  Caclaad  RB.  balaaoedua  oa  appralaaL ^ t300.»40 

Ttalaahad  ooawmot S'O.ooo 

1  aaperatraetora L.VKt.ooo 

laaad  (aaUatuad) 618,600 

.^  ^,  , J  baadac.  Ilcniloa  and  lot«rlorkln«  iilaai.  570,000 

Ormtl da*  traa  altr  oa  aoot.  ot  teal  aaMte  to  b«  porohMod  t,!oo,ooo 


.91,789,440 


IMal „„ 

-r.M.r.si. 

^■raaklya  EieTatad  RR.— I>irve  Majorit]/  of  Bond*  De- 
pomtmL—A  large  majority  of  the  Tarioiu  iawuea  of  bonds 
affaoled  br  the  plan  tor  rcorganiaation  haa  been  deposited 
wUh  the  Onttral  Truat  Oomp*ny.— V.  84.  p.  7»8. 

Btfala  BMhesterAPittobarr  Ry.—^ortir/y.— Earnings 
for  the  qttarter  and  the  nine  months  ending  March  31  have 
Man  laportad  aa  followi : 

*  SSli'mf^-       ""^  ***  O'*""      tnttrttt.        Balance 

HE- •HJ'Hf  •SS'SZ    •S'SH  9216,864  aur.9aa.6g7 

HP*--.".i- ••7,9»l      1SS,7M        7,«>1      217,513 


ife3::::::;;^i?S57S  •S:?i?  •»*«  •s^-?.''-*  .r.»202.7i2 

bills  payable 

1N$,T7B  OB  Jnna  $0,  isgc,— V.  «,  p.  70« 


«65,MI  36)782  "6461521  •ur.45;792 
lie  March  81,  1807,  $898,047,  against 
k— V.  64,  p.  708. 

OtlM  B«Ma.— The  following  bonds  have  been  called  for 
P^iMet.  The  numbers  may  be  learned  at  the  offices  of  the 
fpwttTacoaipanies.  (Uai  list  In  V.  64,  p.  610.)  °"°"'°* 
JSS^^l.  '*•  ■««»•■—»««'  «"»da  have  been  called,  lotareat 

•  *ssss^i^x'^ss:siS£s:tz!'tS:^iisr^  ■-'•  •-*  ~"~> 

sJSS^'n  b.'liSiSS'i:,^  °^-^  ""^^  «""  ..Teaty.tour 
hJ2r«Stoi2SM  '^WZ^  '"*"^  "*  •"  ^l-'P-n'ot  Tni.t 

w«  h?SSl2tiriR2i'{!!i.~*^  ^""*^  ***  ••«-■  »^«»  "•»  «>ond. 


IU«*Jw»aWilJt«aAMaa-Tw«il,.tow9,rtea"A"bond. 

i^UlS'ihKt  S.'J;r2S!£'T'r-^'  theannu»l  meedng 
IT.T?-^  -?^^'^*  »*«««<»  aharee  were  voted  for  the 
and  aereBlesti  tbooaand  asatnst.  Mesan. 


Jenkins  and  Oordon  of  Baltimore  r<>tired  from  the  hoard, 
and  their  plsc^  were  taken  by  James  Sloin,  Jr.,  of  Baltimore, 
and  William  Kinneyof  Belmont,  Ohio.  Ttie  directors,  etc  ,  are: 
Director*:  Jamaa  H.  CoUlna,  William  KInner,  John  R.  U  11,  Jamea 
Sloaa.  Jr.,  WUllaai  A.  Ftaber,  O.  H.  Klliler,  John  W.  Qarrett,  W.  W. 
Peabod V,  Derld  Lee,  A.  B.  Crane,  John  Ho«e,  Daniel  O.  Llat.  Ueorce 
¥..  BradBeld.  The  board  elected  the  following  offloen:  James  H. 
OolUns,  Prealdent :  P.  C.  Saaed.  BecreUrr;  W.  H.  llama.  Traaaorer, 
and  O.  W.  Booth.  Auditor. 

The  annual  report  was  ordered  printed  and  on  a  motion 
offered  by  the  minority  interests  it  was  voted  that  a  com- 
mittee be  appointed  to  examine  and  verify  the  orrectness  of 
the  aooounto.  The  (Chairman  appoinfd  .Nlert^r^.  Hirry  Fihne- 
stock.  Black  and  Fisher,  of  BiUim<>re  ;  Mr.  J  C.  List,  of 
Wheeling,  and  J.  M.  Lewis,  of  Btmesville,  Ohio,  ss  the 
committee. — V.  64,  p.  S66. 

Chicago  A  West  MiebUan  Ry.— Coupon  Payment.— 
Regarding  the  coupons  dae  May  1  and  Jane  t  respectively  on 
the  Chicago  &  North  Michigan  and  ChicaKO&  Wrst  Michigan 
bonds,  the  directors  announce  that  as  the  gross  and  net  earn- 
ings do  not  show  any  msterial  improvement  over  the  imme- 
diately preceding  years,  they  have  voted  : 

That  In  view  nf  the  routlDue<l  depresaton  In  bnatoeas,  the  net 
oarnloira  do  not.  Id  our  Judfrment.  admit  of  the  paymeut  In  oaah  o£ 
more  than  one-half  of  the  amount  of  the  coupons  matutlnff  Mar  Ist  and 
June  lac  respectlvelr.  and  that  the  Treasurer  be  directed  to  noUtr 
bondholders  to  that  eBeot. 

The  scrip  to  be  ijpued  f  jr  half  of  each  coupon  will  have  the 
same  protection  under  the  mortgage  that  the  coupons  would 
have  had,  and  will  be  in  all  respects  simMar  to  the  scrip  here- 
tofore issued  on  account  of  previous  coupons. — V.  63,  p.  798. 

ChoeUw   Oklahoma  *   »nlf  RR  — Missonri    Kaasas   ft 

Texas  By.— Tren^v '"I'/i  Chickasaw  and  Choclaw  Indiant. — 
The  treaty  of  the  Diwes  CummiisioD  with  tiie  Ch<okasaw  and 
Choctaw  Indians  was  jointly  (X-'Cuted  April  2'i  and  now 
needs  only  confirmation  by  the  Senate  to  make  it  effective. 
This  treaty  is  important  to  both  the^e  road.<  ss  will  appear  by 
reference  to  their  respective  reports  in  V.  64,  p.  188,  and 
V.  63,  p.  697. 

Cincinnati  Jackson  ft  Mackiiiaw  Rj.— Purchasers  Ask 
for  Time  to  Complete  Sale. — Jude^e  S-ttje  has  granted  the  pur- 
chasers an  extentiion  of  twenty  days  for  thp  co  npieiion  of  the 
purchase  of  the  property.  Of  the  §1.000.000  bid  at  the  fore- 
closure sale  $975,000,  it  is  said,  is  still  due.  and  must  now  be 
paid  at  the  end  of  twenty  days. — V.  64,  p.  706. 

Cltliens'  Street  RR.  of  Indianapolla.— Jud^  ShouxUter's 
Decision  Touching  Fares. — The  full  texi  of  the  decision  allow- 
ing a  temporary  injunction  to  prevent  the  enforcement  of  the 
Hugg  3-cent-fare  law  (passed  as  an  amendmBat  to  the  street 
railway  incorporation  act)  has  been  received.  Judge  Show- 
alter  decides  axainst  the  amendment  on  the  ground  that  it  is 
special  legislation  aimed  in  contravention  of  law  at  the  single 
city  of  Indianapolis.     In  the  course  of  bis  opinion  he  says: 

"Seotlon  32  of  Article  4  of  the  Constitution  of  Indiana  provldea  that, 
except  in  reference  to  certain  stated  matters,  'the  General  Assembly 
shall  not  pass  local  or  special  laws.'  Section  23  of  the  same  attlele  Is : 
■In  all  oases  enumerated  In  the  precediuK  nectlon,  and  In  all  other 
eases  where  a  general  law  cun  be  made  applicable,  all  laws  shall  be 
general  and  of  uniform  operatiou  throughout  the  State.'    ■    '    ■ 

"The  question  here  la  wbeUier  ornot  the  ameudmeut  of  18»7  la  a 
'general  law' within  the  senae  of  Section  i:i  of  .\rtu'le  11  of  theCon- 
ailtutlon  of  Indiana.  This  amendment  provides  'that  In  cities  la  this 
State  havluK  a  population  of  100.000  or  more,  according  to  the  United 
States  Census  of  1890.  the  cash  fare  shall  not  exceed  3  centii,'  etc. 
There  Is  but  one  city  In  Indiana  which  answers  this  description. 
namelr,  the  city  of  Indianaiwlls.  No  matter  how  many  cities  there 
might  be  now  or  may  be  liereaftcr  In  Indiana  coiitalning  populations 
respeotlvely  of  100,000  or  more,  the  act  in  question  could  never  apply 
to  any  other  than  the  city  of  Indianapolis."       •       •       . 

"The  Legislature  can  make  no  amendment  which  If  put  Into  statute 
originally  would  have  Invalidated  the  whole.  Following  the  pro- 
uounoement  of  the  Supreme  Court  of  Indiana,  in  Mode  et  al.  vs.  Beas- 
ley  et  al.,  my  opinion  ia  that  the  amendment  of  1S87  is  unconstitu- 
tional and  void— 11  is  not  an  anu-ndment  within  the  reservation  of  the 
lltb  seotlon  of  the  Act  of  1801. 

"My  opinion  is  that  where  proeeedtngs  In  effect  destmctlve  of  a 
vested  property  right  aro  threatened  by  a  defendant  In  official  position 
under  color  of  a  void  statute,  the  preliminary  Injunction  ought  to 
lasue."— V.  64,  p.  7i>9. 

Colamboa  (Ohio),  Central  (Electric)  Ry.— Foreclosure- 
Press  dispatches  say  that,  owing  to  the  failure  to  secare  the 
co-operation  of  Cincinnati  bondnolders,  it  has  been  found  im- 
possible to  carry  out  the  reorganization  plan,  and  that 
foreclosure  has  therefore  been  decidad  upon.  At  Columbus, 
April  'iS,  the  Brownell  Car  Companv  brougnc  suit  against  the 
Railway  Company  to  recover  S20,.500  due  on  eight  notes 
signed  by  John  J.  Shipherd  as  President. — V.  6i,  p.  838. 

Colnmbas  Hocking  Valley  ft  Toledo  Ry  — Cottpon  Pay- 
ment.—Coupons  due  May  1,  1897,  on  the  Ohio  ft  West  Vir- 
ginia first  mortgage  7  per  cent  bonds  are  beiiig  paid  upon 
presentation  at  the  office  of  the  State  Trust  &>mpanr,  100 
Broadway.— V.  64,  p.  754. 

Commercial  Cable  Conpany.- Aomfs  Listed.— The  $18,- 
000,000  first  mortgaire  4  per  cent  gold  bonds  of  2397  have  been 
listed  on  the  New  York  Stock  Exchange.  These  bonda  are 
a  portion  of  the  $1.5,000,000  authorized  to  acquire  the  Postal- 
Telegraph  Cnhle  Company, 

Mexican  Controcf «.— Contracts,  it  is  understood,  have  ijeen 
signed  between  the  Postal  Telegraph  Cable  Co.  and  the  Mex  - 
ican  National  and  Mexican  Central  RR.  companies,  to  last 
for  twenty-five  years,  giving  the  Postal  Company  a  strong 
foothold  in  Mexico  and  that  country  an  overland  outlet  to 
the  United  .States,  Heretofore  the  Western  Union  Company 
has  required  all  messages  for  the  United  States  to  go  via  cable 
from  Vera  Cruz  toQilveston.— V.  64,  P.565.    ^  — 
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Drr  Dock  East  Broadway  4  Battery  RU,— Dividend 
Passed  —The  business  of  the  last  three  months  not  having 
been  as  satisfactory  as  usuil,  it  has  not  been  deemed  prudent 
to  declare  the  usual  quarterly  dividend.  Qustav  E.  Kissel  of 
Kessler  &  Co.  has  been  elected  President  in  place  of  Judge 
Kelly,  deceased.— V.  63,  p.  401. 

East  Birmimrtaam  Land  &  RR. — Master's  Sale  May  31. — 
This  property  will  be  sold  to  the  highest  bidder  in  Birming- 
ham on  May  31,  the  upset  price  being  $50,000.  This  is  a 
suburban  street  railway  seven  miles  long,  with  three  miles  of 
branches.  It  is  capitalized  at  $1,023,81)0,  and  the  original 
bond  issue  was  $50,000. 

tteorgia  &  Alabama  By.— Bonds  Listed.— The  $2,230,000 
first  mortirage  preference  gold  Ss  of  1945  have  been  listed  ou 
the  New  York  Stock  Exchange.— V.  64,  p.  83. 

Kelley  Match  Manafactarlng  Co.— New  Match  Company  — 
A  bill,  it  in  s'ated.  has  b^^en  presented  to  the  D-*laware  Legis- 
lature to  incorporate  this  company,  of  which  W.  B.  Clark  is 
to  be  President  and  J.  Edward  Addicks.  Georue  Gould  and 
others  direolors.  Alexander  Kelley,  the  inventor  of  the 
macbiae  to  be  used  by  the  new  company  was,  according  to 
newspaper  reoorts,  at  one  time  employed  by  the  Diamond 
Match  Co.  Extraordinary  things  are  claimed  for  the  new 
machine.  A  building  for  the  use  of  the  Kelley  Company  is 
said  to  be  in  preparation  in  Wilmington. 

Metropolitan  Traclinn,  New  York  Cltj.— Withdrawal  of 
Objection  to  Change  of  Motive  Power. — Chairman  Parker  of 
the  railr  )ad  committee  of  the  Board  of  Aldermen  this  week 
sent  letters  to  th«  Board  of  Electrical  Control  and  the  Park 
Department,  saying  that  he  withdrew  all  objection  to  the 
change  of  motive  power  on  the  Sixth  and  Eighth  Avenue 
surface  railroads  beoauM  the  Corporation  Counsel  had  decided 
that  such  change  of  power  would  not  affect  the  city's  rip/it  to 
buy  these  roads,  and  because  the  city  had  at  present  no  funds 
to  make  the  purchase. — V.  64,  p.  517. 

Mexican  Central. — Equipment  Bonds  Sold. — The  63eton 
"  Herald  "'  says  this  company  has  negotiated  the  sale  of  $500,- 
000  twenty-year  5  p.  c.  equipment  bonds  in  London  at  about  par. 
These  bonds  are  secured  by  the  mortKage  of  the  equipment 
and  of  the  deposit  in  trust  of  $750,000  Mexican  general  4g. 
The  company  is  to  pay  5  per  cent  of  the  principal  of  the  loan 
annually  and  a  proportional  amount  of  fours  will  be  released. 
The  oomoany's  report  will  be  found  on  other  pages  of  to-day's 
Chroniclg  —V.  64,  p.  465. 

Mig<M>Drl  Pacific  Rr. — St.  Louis  Iron  Mountainit  Southern 
RR.— Bonds  Due  May  T  to  he  Purchased. — Expiration  of 
Holders'  Right  to  have  them  Extended. — Referring  to  the  pre- 
vious notice  regarding  the  St.  Louis  &  Iron  Mountain  bonds 
due  May  1,  Vermilye  &  C).  and  Kuhn.  L->eb  &  Go  now  an- 
nounce that  the  option  granted  1 1  bondholders  to  extend  their 
bonds  having  expired,  they  are  now  prepared  to  purchase  the 
bonds  at  par  and  accrued  interest.  The  coupons  due  May  1 
on  the  same  bonds  will  be  paid,  as  usual,  by  the  Mercantile 
Trust  Company,  No.  120  Broadway,- V.  64,  p.  800. 

New  York  Central  A  Madron  River  HH.— Meeting  to  Au- 
thorize New  Mortaage.—Tae  stockholders  meet  at  Albany, 
May  26,  to  authorize  the  new  mortgage  for  refunding  and 
other  purposes.  Tn<f  mortgage  will  be  for  $li>0, 000,01)0,  pay- 
able July  1,  1997,  bearing  inter <wt  at  the  rate  of  <i>^  per  cent 
per  annum,  payable  semi-annually,  both  orincipal  and  inter- 
est to  be  payable  in  gold  ciia  ot  the  United  States  of  the 
present  standard  of  weight  and  fineness. — V.  64,  p.  755. 

New  York  New  Haren  tt  Hartford  RR.— ITorfc  on  Electric 
Line. — Work  on  the  third-rail  electric  line  of  the  New  Haven 
road  between  Hartford  and  New  Britain,  Conn.,  is  nearing 
completion  and  the  track  is  now  ready  for  the  cars.  The  in- 
stallation of  the  machinery  at  the  Berlin  power  house  is  not 
yet  finished,  but  is  expected  to  be  in  running  order  soon  after 
May  1.  It  is  stated  that  the  cars  will  be  put  in  operation  im- 
mediately and  run  on  a  half-hour  schedule  during  rush  hours. 
The  fare  now  charged  by  the  steam  line  will  be  cut  nearly  50 
percent. — "Boston  Advertiser." — V.  64.  p.  604. 

NortheaUern  RR.  of  QeorglA.— Temporary  Receiver  Ap 
pointed.— At  Athens,  Oa.,  April  29,  M.  H  Dooly  was  ap- 
pointed temporary  receiver  of  this  road,  which  has  been 
operated  under  lease  from  the  State  by  E.  A.  Richarls  &  Co. 
Hearing  for  a  perminent  receiver  wa?  set  by  Judg*  Hutchias 
for  May  I'i  at  Lawrenceville.  The  receivership  wan  asked 
for  by  T.  J.  Ripley,  receiver  of  the  State  Savings  Bink  of  At- 
lanta, on  the  ground  that  Richards  who  borrowed^fo.oOO  from 
the  bank,  is  removing  the  funds  of  the  road  to  New  York. 

Possible  Sale  of  Road.— Rental  Unpaid. — It  has  been  ex- 
pected at  Atlanta,  Ga  ,  that  the  road  would  soon  be  placed  on 
the  market  to  be  sold  to  the  highest  bidder.  The  Governor 
was  authorized  last  fall  by  a  special  act  of  the  Lagislature  to 
make  the  sale  within  six  months  from  that  time,  the  limit  ex- 
piring June  24.  and  the  minimum  price  to  be  $287,000,  which 
is  at  the  rate  of  about  $7,000  per  mile. 

The  rental  for  the  quarter  ending  March  31,  it  is  stated, 
remains  unpaid,  but  the  lessees  have  sixty  days  of  grace  be- 
fore the  lease  can  be  forfeited,— Vol.  63,  p.  1010. 

Nortbera  Pacltle  Rj ■— Resignation  of  President  Winter.— 
President  E:dwin  W.  Winter  on  Thursday  liii  his  resignation 
before  the  directors  of  the  company,  the  resignation  to  take 
effect  upon  the  appointment  of  his  successor.  Mr.  Winter 
authorized  the  statement  that  his  reaignation  was  tendered  in 
view  of  the  recent  ac4{uisition  of  a  considerable  minority  in- 
terest in  the  property  by  parties  of  whose  co-operation  he  is 


not  assured,  and  that  without  such  assurance  he  is  unwilling 
to  continue  his  administration. 

Mr.  Winter,  it  is  understood,  refers  in  this  explanation  to 
the  sale  in  February  lait  to  a  Europtaa  syndio^ti,  of  which 
the  Deutsche  Bank  of  Berlin  was  the  head,  of  13.000  shares  of 
the  preferred  and  172, 3oO  shares  of  the  common  stock  of  the 
new  Northern  PaciBc  Company,  and  in  which  transaction 
Prendent  J.  J.  Hill  of  the  Great  Northern  is  understood  to 
have  an  interest. 

J.  Pierpont  Morgan  &  Co.  issued  this  statement  in  regard  to 
the  resignation  :  "  At  an  interview  this  week  we  assure!  Mr. 
Winter  that  if  he  remained  with  the  property  he  should  con- 
tinue to  have  our  entire  conSdence  and  fullest  support,  but 
for  tne  reason  given  bv  him  and  for  none  other  he  has  ten- 
dered his  resignation."  The  stock  of  the  companv  is  held  by 
five  voting  trustees,  viz.:  J.  Pierpont  Morgan,  Gaorg  Siem- 
ens, August  Belmont,  Johnstm  Livingston,  and  Charles 
Lanier.  Messrs.  Morgan  and  Lanier  are  in  Earopa,  and  the 
selection  of  Mr.  Winter's  successor,  it  is  stated,  will  have  to 
be  deferred  until  their  views  shall  be  ascertained. 

It  has  been  reported  for  a  month  past  that  ex-Secretary  ot 
War  Diniel  S.  Lamont  would  be  elected  to  succeed  President 
Winter.  There  is  reason  to  believe  that  his  election  would  be 
acceptable  to  some  of  the  large  holders  of  Northern  Pacifto 
securities,  and  that  they  have  urged  it. — V.  64,  p.  424, 

Oregroa  [mproremeat. — Reorganization  NoHae. — The  com- 
mittee heretofore  known  as  the  Rolston  Committee  (Mr.  Rol- 
ston.  recently  deceased,  having  been  chairman),  now  consists 
of  Henry  Amy  and  Henry  K.  McHarg.  Phis  committee 
announces  that  no  agreement  whatever  has  been  reached  with 
the  Waterbury  Committee  and  that  it  is  still  receiving  de- 
posits of  all  classes  of  securities,  See  advertisement  in  an- 
other column.— V.  64,  p.  800. 

Reading  Company.- fiar/tingrs. — The  monthly  statement  of 
earnings  issued  this  week  and  all  future  statements  of  this 
kind  will  be  found  in  our  earnings  department. 

Voting  Trust  Agreement.— The  text  of  the  voting  trust  agree- 
ment will  be  given  in  a  sutisequent  isiue  of  the  Chbo.viclb. 

Payment  of  Coal  dk  Iron  Bonds. —  The  bonds  of  the  Phila- 
delphia &  Rsadiog  Coal  &  Iron  Co.  maturing  May  1, 1897,  and 
secured  upon  lands  known  as  the  "  Big  Sohall "  tract,  and 
"  West  Flowery  Field  "  tract,  are  being  paid  either  by  J.  P. 
Morgan  &  Co.,  New  York,  or  Drexel  &  Co.,  Philadelphia. — 
V.  64,  p.  755. 

St.  Loalg  tt  Tandalla  &  Terre  Haate  R.  R.—Uoupon  Pay- 
ment Hay  i.— The  money  to  pay  the  May  interest  on  all  the 
second  mortgage  bonds,  t>oth  guaranteed  aad  unguaranteed, 
is  on  deposit  with  the  trust  company.— V.  64,  p.  430. 

St.  LonU  United  Elerator.- Ordered  SoJd.— The  United 
States  Circuit  Court  at  St.  Louis  has  entered  a  decree  of  fore- 
closure against  this  company. — V.  63,  p.  604. 

San'ord  &  St.  Petersbarg  RR.— Strannah  Florida  Sf 
Western  Ky. — Guaranty  on  Bonds  — The  following  is  a  copy 
of  the  endorsement  by  wbic^  both  principal  and  interest  are 
guaranteed  on  the  Santord  &  St.  Petersburg  RR.  first  mort- 
gage bunds  : 

"For  value  received  and  under  the  provisions  of  tUe  agreement  men- 
tioned In  the  cortiaoatefollowlni;  tliU  eiKloraement,  the  liolder  of  tlia 
within  bond  agrees  that  from  Jan.  1,  181)7,  and  until  maturity  thereof. 
It  shall  bear  Interest  at  the  rate  ot  4  per  cdut  per  anuum.  payable 
semi-annually  on  the  Urat  days  ot  July  and  January  lueauhyoar. 
Instead  ot  at  the  r.ile  of  5  per  cent.  All  coupons  thereof  prior  to  July 
1, 1997.  have  beeu  xatUtled  aud  canceled. 

"In  con^ilderatlon  whereof,  aud  for  other  valuable  considerations,  the 
Savannah  Florida  ,S>  Western  Railway  Oompauy  hereby  guarantees  the 
prompt  payment  at  maturity.  In  gold,  by  the  Sanfordik  St,  Petersburg 
Kallroad  Company,  of  tlie  principal  of  the  within  bond  and  Interest 
thereon.  commenciuL'  with  tliat  wliich  will  be  due  July  1. 1897,  and 
until  the  maturity  oi  the  bund,  at  the  nXQ  of  4  per  cent  per  annum, 
payable  8eml-annuall.y  as  aforesaid,  as  the  same  shall  re-speotlvoly 
mature.  [Signed  liy  Vice-President  and  Secretary  ot  the  Savannah 
Florida  4  WeRtern  Railway  Co.— Eds.] 

"Tlie  undersitsiiiMl  iierebycertifles  that  the  foregoing  endorsement 
was  placed  on  the  witldn  l)ond  with  the  consent  of  the  party  deposit- 
ing the  same,  in  pursuance  of  an  ai;reemcnt  entered  Into  lietween  the 
said  party  and  the  holilcrs  of  ttic  remaining  bonds  ot  the  same  Issue, 
th©  Santord  &  St.  Peter.slturg  Railroad  Company,  tlie  Savannah 
Florida  &  Western  Railway  Company  and  the  trustee  of  the  mortgage 
securing  thi.s  Issue  of  bonds.  dat«(I  July  1,  1895,  which  Is  tiled  with 
the  imdersigDOd."  [Signed  by  President  ot  the  Penn.sylvauia  Oompauy 
for  Insurances  on  Lives  &.  Granting  Annuities.— Eds.]— V.  64,  p.  421. 

Sonth  Side  Elevated  RR.,  Chlcagro.— iVeiu  Mortgage.— 
Sale  of  Bonds. — The  stockholders  will  meet  June  24  to 
authorize  the  miking  of  a  m:)rcgage  for  $1,500,000  for  cor- 
porate purposes.  Of  the  new  bonds,  $730,000  oily  will  be 
issued  at  present.  The  remainder  will  be  issued  in  the  future 
for  permanent  betterments,  exteasions  and  additions 
to  the  company's  plant,  road  aud  equipmant.  The  bonds 
will  bear  4J^  per  cent  anl  bjpayabeia  ten  years,  the  com- 
pany reserving  the  right  to  rede-im  tbem  at  102  at  any  time 
after  five  year^.  A  press  dispatch  says  that  the  first  issuj  of 
$759,000  has  been  soli  at  a  price  believed  to  be  about  par  and 
interest  less  commission. 

The  Chicago  "  Economist"  says: 

The  company  gets  «18 1.009  from  the  M»ster  la  Chancery  from  the 
oash  assets  of  the  old  company  and  will  eventually  get  nearly .?  100,009 
more.  Besides  It  has  tlie  net  earnings  for  February.  March  and  *.prll, 
BO  thMt  with  theprooeols  ot  the  bond  Issue  It  will  have  amole  funds 
to  complete  the  Improvements  now  planu'^il.  The  company  flgures 
that  the  change  to  electrical  powar  will  resalt  In  a  saving  of  .tiLO  j,0U0 
a  year  tu  operating  expenses.  Putting  operatla<  expenses  at  a 
maximum  of  60  per  cent  of  gross  receints,  and  allowing  nothing  for 
gains  from  the  Loop  or  from  quicker  and  better  service,  still  the  road 
will  earn  about  6  per  cent  net  on  the  market  price  of  the  stock. 

Decree  Value  of  Old  Bonds. — The  Master  having  in  charge 
the  settlement  ot  the  accounts  of  the  old  Caioago  &  Soutn 
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I  TrmoMl  Co.  find*  th«t  ««ob  ouUUodmg  ar»t  m  >rt- 
au*  homA  k  •ouUed  to  %Mi  73  and  each  exwacioo  boud  to 
Wtl  M  ia  CMk.  Sooe  amall  kmoaot  addltioaal  (la**  than  a 
dollar)  a«f  oomt  to  th«in  Uwr.— V.  M.  p.  706. 

ItaMrUr  0mh1Ms««4  LuC— /tweioer  Appoimted.—A. 
noHW  bM  b*M  appoiaMd  in  lb*  Uaiuid  StaKw  Ooait  at 
MmiUmm,  Wt*..  for  ibM  Uad  oompanr  un  aupiicatioa  maie 
forik* Miaie of  TbomaaSoJU  o(  Pniladclpbia.  baMd  on  a 
iu<Um<>oi  ut  tlO.CiQU.  The  attoriMja,  alao,  it  U  atated,  ivpro- 
•Mi  ib«  Noiihrrn  PwMOo  RR.  On.  with  a  not«  for  taS.OOO 
aod  bondlMliWn  lapitiDtiDK  $100,000.  The  company  own* 
a  lain*  pan  of  Baat  Superior.  Iia  accuivd  iodebcadnms  it 
tvparttd  lo  antMala  about  1650,000.  $830,000  of  which  i« 
tuM,  while  t&  (I  •aUas  indcbtwloaai  U  aaid  to  be  $800,000 
Bor«^-V.  04.  p.  as. 

TbIN  ATeaao  BR.  (N.  T.  CUj>-g«iarf«r/|f.-E»rnin(?«  for 
tbr  qiiart«-r  and  the  nine  montba  enduig  March  81,  have  been 
nportrd  M  folio wt: 

S  aM*.  tmd,  Oron  Xtt 


Jfar.  SI.  tmmiitt*.     taminfl. 
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OUur 
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Balane< 

nrplut. 

9107.512 

163,263 


1.901.007       7ai,»M       43.698     S70.423       SS4.826 
1.9f«.a89       899,941       83.&80     346.873       62S,948 
Iy^B«  and  Mlla  payabio  March  81.  1897.  $1,875,000,  against 
$1,976,000  on  Jane  80, 1896.— V.  64,  p.  881. 

Calon  Paelle  Ry.— CoUafenii  Steuring  Collateral  Trust 
Odd  A^otn,  6*. — Below  we  give  from  the  Union  Paciflc  report 
a  Iwl  of  the  eollateraloo  depoait  Dec.  3i,  189*1,  as  security  'or 
tbe  collaiMai  tniat  gold  notet,  8a  of  1891.  For  the  bonds  we  add 
tlM  total  amount  isaurd,  whether  pledged  or  uopledg)>d,  and 
m  recent  qiKXatioo  for  the  aame.  or  if  that  ia  unobtainable, 
ipnny'a  not  eamioR*  or  deficit  after  paying  operating 
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Total tM,7S2,468 

Pntlaad  4  Facet  Snnnd  RB..  |ae»,M« 
Wood  RlTer  ImproTt  Co.  n«ta* 
(•««>,000  Kaatsaj  *  Bl'k  RUI 
l*t  tLbODdaaaooUataral...,  860.000 


The  ohangea  in  the  collateral  during  1896  were : 


Dm  Mid  «/— 
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0Br<4«el<>«areMr  note  for 
•TST.TST'hrld  brthetruat) 
for  wbicb  the/  were  pledged. 

The  abore  collateral  Inoludea  the  $4,378,000  bond.'f  and 
|B.(«n.0OO  Mock  of  the  Union  PaoiHo  Coal  Co.,  whose  incaine 
•ooonnt  has  bein  as  follows: 
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1W'in..f...    B.C.  -  in    l>«6  ii.chirl .. :   l„tP„..ton   n  .,..l« 
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oSTtoBr*  'rn   Ki<.r.ior.>..,eto ^\(,-it 

l^^el,  ""       "  *•  •'•  '  ••►•O"*       l.'ViK) 

Sate-.  Par  ■  ..«!  iM.1,.1.    .   3«7.i7Si         T"tal  inia  t\i 

oajv,..).,.*. raii..Ma  s-.^ae I  Toul  I.  i4i»6:.;::::;;;:::«5i«,887 


ofdarloc  1896. 
CoOaim^'ittmrhg  (Ul.trrU  Tr^  «,  of  m9  aniStof 
.^Tb«Uni.«   P  oiHo  rrD..rt  *bowa  tbe  following  hoods 
IB  irua>  to  ternte  tb»»#  tvtid*  : 

nl  M.  7*.        CloMol*.     Knr.  UI  X.    Si.  Irt  U 

91.974,000    

1,869,000       979,006 


Ik 
s»r»n. 


•rigt.  91.719/100  m»ojai» 

e(ll9i..  i.i«9.ooa     67s;otw  91:909.060 


Tbe  Colorado  Central  bonds  are  part  of  an  underlying  issue 
of  $4,788,000  on  the  Union  Pdclflo  Denver  &.  Qulf  (see  Ix- 
mroBS'  SOPPLiMBiiT)  and  oovnr  271  milea  of  road,  iuolud* 
ing  the  important  line  between  La  Salle  and  Julesburg,  OoL 
The  Utah  Northern  bonds  are  part  of  an  underlying  loan  of 
$4  993.000  aaaumAd   by  the  reorganized  Oregon  Short  Line 

RR.     (See  l!«VB8T0B8'  SUPPUUICNT.) 

Tne  Omaha  &  Republican  Vallny  Rr.  has  outstanding  $1, 
559.WKJ  Ist  mortgaite  79,  due  1909;  $8,136,000  consol.  5s,  due 
1W7  (trustee,  American  Loan  &  Tnwt  C  j.  of  Boston),  and  $1,- 
246,000  first  mortffage  extension  5<,  having  the  same  trustee 
as  the  consols-also  "aocounta  payable,  $4,497,073,"  The 
road  of  the  O.  &  R.  V.  Ry.  is  made  up  as  follows  : 


Mat*. 
Vallar,  Nab.. to  Manbatlan.  Kan  ..I8> 
Val|iaral*o,Seb.t..8urom*b'(,Neb.  6S 
Culnmba*.  Neb.,  u>  Norfolk,  Neb...  60 


81 


OoonM,Neb..  to  .tiblon.  Neil !!!  86 

Oanoa^sb.,  to  Oadar  Rapid*.  Neb    ~ 


MOtt. 
Orand  Iilaad.  Neb.,  to  Ord,  Neb.  . . .  «1 
KU  P«nl.  Neb  .to  L-iBD  City.  Neb...  SB 

Boain*.  Neb..  Pleaaanlon,  Neb ts 

OibarUnea 7177. 

4tt 


The  earnioga  of  the  road  have  been: 

KABICmoS  OP  OMAHA  *   BSPITBLICAX  VALLBT  BAILWAT. 


S0,80« 
8v,lll'« 
80,1km 
SO,tB« 


aotiTse- 

616,719 
471,68* 


It:::::  SSSS         1S5S  ''•'•.?:JS    S58  ^^  ^^ 

ISBL 1.18«^         dat.  170.073  4,7»0         810,678 

leOO 1.118,066         det.  1M.185  4,181         318,706 

— V,  64,  p.  799. 

Halted  Electric  Secnrltles.— Securt7te«  Bowp/if.— Thecom. 
pany  is  reported  to  liave  bought  $4,lt0(t  Isi  serie--  bonds  at  108 
and  interest,  leaving  outstanding  $I2,0U0;  $5,000  fifth  series  at 
b6'l  and  interest,  It-avin^  outstaniiing  $477,000,  and  $100,000 
ninth  sc  ri»s  at  9087  and  interebt,  leaving  outstanding  $715,000. 
— V.  64,  p,  662. 

Wllmlnffion  ft  Weldon  RB.— Payment  of  Bonds  Due  May 
i.— The  sinking  fund  goKI  inortgHgt-  Ts  maturing  Miy  I  next 
will  be  paid  on  that  date  upon  pr-seatatiun  of  said  oonds  and 
coupons  at  the  office  of  Messrs.  Brown  Brothers  &  Co.,  No.  69 
Wall  Street,  New  York  City.— V.  64,  p.  333. 

WiscoDSlD  Central  Co.— Coupon  Payments  and  Defaults, 
— The  coupons  due  .May  1  on  the  $3,64:2,lKK)  of  improvement 
bonds  will  be  ptaid  as  usual  at  the  Mercbaots'  National  Bank, 
Boston.  Thereceivtrs  have  nothing  to  do  with  tbe  payment  of 
interest  on  this  loan,  said  interest  beinx  met  from  tbe  income 
or  tbe  collateral  st^curing  the  bonds.  Cnief  among  the  col- 
lateral is  about  seven-eights  of  the  $2,500,000  su  ck  of  the 
Central  Car  Co.,  to  wbiub  company  the  Widconsin  Crntral  in 
the  year  1895-96  paid  a  rental  of  $260,346— (»ee  report  V.  68, 
p.  921  and  V.  55,  p.  22,  757.) 

The  court  has  suspended  the  order  authorizing  the  receivers 
to  pay  ibe  interest  on  the  $150,000  of  Chippewa  Falls  &  West- 
ern and  $180,000  of  Minnesota  St.  Croix  A  Wisooufin  first 
mortgage  bonds.  Tbis  interest  is  due  May  1  and  will  be  do- 
faulted  on.— V.  64,  p.  713. 


— The  Soutnem  Railway  Company  has  placed  an  order  with 
the  Richmond  L-jcomotive  Works  for  twelve  heavy  liKwmo- 
lives.  The  engines  will  be  of  modern  design,  and  the  pas- 
senger euKint-s  the  heaviest  in  the  South,  and  as  large  as 
are  used  anywhere  in  the  United  States.  This  fact  goes  to 
prove  the  great  improvement  in  the  superstructures  and  road- 
bed of  the  Southern  system, 

— Messrs.  Flower  &  Co.  have  occupied  thtir  new  offices  at 
45  Broadway — Aldrich  Court  Building.  The  tearing  down  of 
the  Exchange  Court  Building  necessitated  ihe  firm  leaving 
the  offices  they  had  occiipitd  for  seventeen  years.  The  new 
quarters  are  on  the  first  fliX)r  facing  Broadway  and  are  hand 
some,  well  lighted  and  commodious. 

— Mr.  Lathrop  R.  Bacon,  member  New  York  Stock  Ex- 
change and  senior  member  of  the  firm  of  Bacon,  McKinley  ft 
Sherman  which  expires  today  by  limitation,  will  continue 
the  business  at  8  Broad  Street,  with  Mr.  Allen  D.  Looey,  un- 
der the  firm  name  of  Latbrop  R.  Bacon  &  Co. 

— Mrssrs.  Bcody,  McLfllan  &  Co.,  members  New  York 
Stock  Exchange,  57  Broadway,  offer  and  recommei  d  as  a  safe 
investment  a  first  mortgage  gold  security  netting  6  per  cent. 
A  special  circular  will  be  stnt  on  applicaUon. 

-Debentures  of  series  six  of  ibe  New  England  Loan  &  Trust 
Company  maturing  December  Ut,  1897,  will  be  paid  at  their 
office,  34  N.  SMU  Street,  on  June  Is'. 

— 1\  H.  Whi'e  &  Co..  bankers,  will  occuF>y  ih'^ir  newoffloea 
in  the  Naiiotial  Uai'k  uf  Commerce  Building,  81  Nassau 
Sirei-l,  on  and  after  Ma;  8il. 

— C<  upons  ai  d  dividends  nayable  at  the  office  of  the  Farm- 
eis'  Lrwn  &  Trust  O  mimny  on  and  uf  ter  May  1st  will  be  found 
advertised  in  U)-dH\'s  irsue, 

—Mr.  F.  J.  Lisnisn  unriour.cis  in  another  column  thit  he  is 
prepa'ed  lo  cell  a  liii'iied  amount  of  first  mortgage  bonds  to 
yield  b%  to  6  per  cent. 

— Mes«ri>.  Winslow,  Lanier  &  Co.  will  pay  dividends  on  a 
numtMrof  securities,  list  of  which  will  oe  fonnd  la  another 
column. 

—The  Manhattan  Trnst  Company  took  poasessioi  of  its 
new  offices,  corner  of  Wall  and  Nassau  Sire.fts,  on  Wednes- 
day, 

—Attention  is  directed  to  the  li>t  of  investments  advertised 
in  to-day's  issue  by  Messrs.  R?dmond,  Kerr  &  Co. 


May  1,  i»w7.j 
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MEXICAN  CENTRAL  RAILWAY  COMPANY, 
LIMITED. 


SEVENTEENTH  ANNUAL    REPORT— FOR  THE  YEAR 
ENDING  DECEMBER  31,  1896. 


397.  \ 


Office  of  the 
Mexican  Central  Railway  Co.,  Limited, 
Boston,  April  23,  189, 
To  the  Stockholders  of  the  Mexican  Central  Railway  Company, 
Limited : 

Your  Directors  present  the  following  Report  of  the  Com- 
pany for  the  year  ending  December  81,  1896. 
The  operations  for  1896  compare  with  1895  as  follows,  viz.: 

Mejr.  Currency.  1896.  1895.  Dee  or  Inc. 

■Gross  Earnings  ...$10,208.020  39  $9,49i,86d68  Inc.  $712,l.'i4  71 
Operatlng^Exp....     6,744,273  19      5,599,39061    Inc.  1,144,882  55 

NetEarninKS $3,465,74720    $3,896,475  04    Deo.  $432,727  84 

The  wyes  at  San  Luis  Potosi  and  Silao,  amounting  to 
53-lOOths  of  a  mile,  were  added  to  the  operating  mileage  on 
January  1st,  and  the  Ameca  Extension,  55'41  miles,  was 
added  November  Ist,  making  the  average  operated  mileage 
for  the  year  1,869-60,  compared  with  1,859-83  in  1895,  an  in- 
crease for  the  year  of  9-77  miles. 

OR088  EARNINGS. 

The  increase  in  gross  earnings  for  the  year  is  made  up  as 
follows  : 

On  International  Freljjht  Baslness $437,767  32 

On  Con-'tructiiiii  Miiterial  for  Ameoa  and  Laguna  Exten'a.   13'2.18«  16 

On  Local  PiiH:<eiit,'>'r  BiisineHS 73,279  15 

On  Internatloniil  Passenger  Business 33,--'61  02 

On  Baggage,  E.xp.,  Telegraph  and  Misoellaneoiu  Business  104.397  99 

C780.891  64 
lAss:  Decrease  on  Local  Freigbt  Business 68,736  93 

A  net  Increase,  Mexican  Currency,  of $712,154  71 

being  7-50  per  cent,  or  exclusive  of  freight  on  construction 
material,  6-15  per  cent. 

The  earnings  from  local  agricultural  freight  traffic  for  the 
year  show  a  loss,  owing  largely  to  the  drouth,  which  caused 
a  total  or  partial  failure  of  crops  in  territory  tributary  to  the 
Mexican  Central  Railway.  The  only  exceptions  to  this  were 
in  the  States  of  Jalisco  and  Chihuahua,  where  full  average 
crops  were  harvested. 

Tne  increase  in  international  business  was  verv  largely 
due  to  the  movement  of  com  from  the  United  States, 
brought  into  the  country,  owing  to  the  drought,  free  of  duty 
under  Government  order.  Under  normal  conditions  this  in- 
crease in  revenue  should  accrue  from  local  traffic.  We  not 
only  lost,  therefore,  the  local  haul  on  such  business,  but  it 
was  also  carried  at  reduced  rates  of  transportation,  produc- 
ing little  or  no  profit. 

The  diversion  to  Tampico  of  a  large  share  of  the  inter- 
national freight  traffic  into  Mexico  consequent  upon  the  rate 
war,  referred  to  in  la.st  annual  report,  continued  during  the 
year  1896.  Much  of  this  business  was  carried  at  low  rates, 
thereby  causing  a  decrease  in  net  revenue.  The  total  in- 
crease in  gross  revenue  from  international  freight  traffic  was 
nearly  20  per  cent. 

The  results  from  freight  traffic  for  the  year  cannot  be  con- 
sidered satisfactory,  but  the  combined  circumstances  of  fail- 
ure in  crops  and  forced  low  rates  on  international  business 
were  abnormal. 

The  rate  war  on  international  freight  traffic  was  termi- 
nated on  December  1st  la,st  by  the  re-forming  of  the  Mexican 
Traffic  Association  with  the  original  four  companies 
as  members,  viz.:  Mexican,  Interoceanic,  Mexican  Na- 
tional and  Mexican  Central.    As  stated  in  the  last  annual  re- 


port, this  rate  war  situation  was  forced  on  this  Company 
after  unusual  efforts  to  avert  it,  and  it  is  therefore  with 
pleasure  that  the  above  announcement  is  made.  The  new 
agreement  is  more  advantageous  to  the  Central  Company 
than  the  one  terminated  June  1st,  1895,  and  the  contest  has 
fully  vindicated  the  position  taken  by  this  company.  Al- 
though rates  were  restored  on  the  above-mentioned  date,  the 
effect  of  them  was  not  felt  on  the  earnings  in  1896,  as  most 
of  the  international  traffic  coming  into  Mexico  during  De- 
cember was  either  en  route  when  the  new  rates  were  put  in 
force  or  under  contracts  at  old  rates. 

Whatever  cost  the  disrupture  of  the  old  Association  has 
been  to  this  company,  it  may  be  considered  amply  repaid  in 
the  impetus  given  to  the  port  of  Tampico,  now  well  estab- 
lished as  the  port  of  the  largest  tonnage  and  the  most  im- 
portant and  most  convenient  of  the  Mexican  ports. 

The  percentages  of  local  and  international  earnings  to  the 
entire  gross  earnings,  exclusive  of  freight  on  construction 
material,  compare  as  follows: 


1896. 

Earnings  on  local  business 69-46' 

Earnings  on  International  business 30-54 


1895 
72-58 
27-42 


Notwithstanding  the  falling  off  in  local  freight  earnings 
and  the  large  increase  in  international  freight  earnings,  it 
will  be  noted  that  the  favorable  comparison  between  local 
and  international  business  continued,  nearly  70  per  cent  of 
the  revenue  being  on  business  local  to  the  country. 

The  extension  from  Guadalajara  to  Ameca  was  completed 
in  October  last,  and  the  operation  of  it  for  revenue  account 
commenced  on  the  first  of  November. 

The  gross  earnings  of  the  Tampico  Line  increased  $249,- 
514  76  over  1895,  of  which  $104,662  61  was  on  imports,  $39,- 
452  24  on  exports,  $41,117  69  on  local  freight  and  $64,282  23 
on  other  classes  of  business;  but  the  expenses  were  increased 
by  cau.<ies  stated  under  the  head  of  Operating  Expenses, 
$555,041  70,  so  that  the  operation  of  the  line  for  the  year 
showed  a  loss  of  $282,836  42, 

In  considering  this  result  it  should  not  be  lost  sight  of 
that  the  local  earnings  of  the  Tampico  Line  are  quite 
meagre,  that  a  verv  large  tonnage  of  Company  coal  and 
material  is  handled  over  this  Branch  without  earnings,  but 
contributing  great  advantages  to  the  operating  results  on 
other  parts  of  the  system  ;  and  that  the  abnormal  condition 
of  low  rates  on  international  traffic  h  s  reduced  the  gross 
earnings,  while  the  operating  conditions,  hereafter  referred 
to,  have  abnomally  increased  the  operating  expenses. 

Notwithstanding  the  above  unfavorable  results  this 
branch  is  of  great  value  to  the  property,  from  the  reduced 
cost  of  operating  material  received  via  Tampico,  through 
which  port  the  greater  part  of  our  foreign  supplies  now 
comes ;  and  from  the  commanding  situation  it  gives  to  the 
Mexican  Central  in  developing  the  resources  tributary  to  its 
territory,  and  in  protecting  its  revenue  against  undue  com- 
petition. 

The  local  passenger  business  over  the  whole  line  increased 
$73,279  15,  or  4-86  per  cent,  and  the  international  passenger 
business  increasea  $33,261  02,  or  1036  per  cent,  a  total 
increase  of  $106,540  17,  or  583  per  cent. 

DETAILS  OF  OR088  EAKNINOB. 

(Mexican  Currency.) 

1895. 

$7,145,041  44 

1,828,072  61 

28,364  92 

245,.373  31 

42,402  91 

206,610  49 


Ol(uil/Ua(ion.  1896. 

Freight $7,646,257  99 

Paswenger 1,9.^4,612  78 

Extra  Uaggage.  32,445  85 

E I  press 261,054  00 

Telegraph 42,177  26 

MUcellaiieooa..  291,472  51 


Tnereate,     Decrease. 

$501,216  55 

106,540  17 

4,080  93 

15,680  69 


84,862  02 


$225  65 


Totals 910,208,020  39    $9,495,865  68    $712,154  71 

All  classes  of  earnings  increased  over  the  previous  year 
excepting  telegraph  earnings,  which  show  a  small  decrease 
of  $225  65,  a  loss  in   receipts  caused   by  competition  at  all 

E Dints  between   the   Federal  telegraph  and  Mexican  cable 
nes. 


COMPABISOir  OF   BAKXIXOg,  1885   TO    1896   IVCLVBIVB. 
(Mexican  Currency.) 


Av.miletlne.  overiPr.eeni 
Teart,    operated,  prev.  yr.  of.  inc. 


1885 
1886 
1887 
1888 
1880 
1890 
1881 
1802 
1893 
1804 
1895 
1898 


1,235-90  . 

1,235-90 

1,235  90 

1,316-40 

1,461-85 

1,527-20 

1.6«5-11 

1,824-83 

1,84664' 

l.H.WSS 

l,8.'M>-83' 

1,86060 


none 
none 

80-50 
145  45 

65-35 
137-91 
159-72 

31-81 

1319 
none 

09-77 


1- 


none 

none 

06-51 

11-05 

04-47 

09-03 

00-50 

0110 

00-71 

none 

00  53 


Orof 
iaming$. 


$3,559, 
8,857, 
4.886, 
5,774, 
«1,337, 
6,425, 
7,374, 
7,963, 
7,981, 
8,426, 
9,495, 

10,208, 


,560  76 
,705  85 
,578  67 
,331  31 
,225  38 
,694  08 
,538  02 
253  69 
76U  31 
025  29 
865  6S 
020  30 


633-70     61-27  $82,290,587  42 


te«>  conitrueffM 
material. 


$26,741  07 

none 
301,317  42 
471,830  93 
475,451  53 
303,019  86 
431,7i»7  67 
397,376  40 

none 

none 

68.256  31 
200,442  47 


Oron 
commercial. 


$3,532 

3.857: 
4,585, 
5,302, 
5,861 
6,l',i2; 
6,942, 
7,565, 
7,981, 
8,426, 
9,427, 
10,007, 


,819  69 

,705  85 
,.;6l  25 
,."i00  39 
,773  85 
,67  1  22 
,740  35 
,S77  20 
,768  31 
025  28 
609  37 
577  92 


Inereate  over 
previous  year. 


$324,886  16 
727,555  40 
717,v;i9  14 
559.273  46 
260,5)00  37 
820,066  13 
623,136  !I4 
415,891  02 
444,256  97 
1,001,584  09 
579,968  55 


$2,676,233  65  $70,614,333  77I  $6,474,758  23  183-2  7 


Pr.cent 
of  inc. 


09-20 
18-86 
15-64 
10-55 
04-45 
13-39 
08  98 
05-50 
05-57 
11  89 
06-15 


Earns,  per 
m  He  oper. 


$2,858  50 
3,121  37 
8,710  06 
4,028  03 
4.009  83 
4.000  08 
4.169  54 
4,146  07 
4,322  32 
4,530  53 
5,069  07 
5,352  79 


Tne,  over 
prev.  yr. 


$262  87 
588  69 
317  97 

D.18  M 

D.OO  75 
160  4H 

D.23  47 
176  25 
208  21 
538  54 
283  72 


Per  cent  of 
inc.  or  dse. 


Ino  .09'20 
Inc. 18-86 
Inc.08-.57 
Deo.00-45 
Dec.00-02 
Inc. 04  00 
Dec.OO  56 
Ino.01-25 
Ino  .04-82 
Inc. 11-89 
Xnc.05-60 


$2,494  29     Ino. 87-26 


This  statement  shows  that  while  the  mileage  of  the  road 
in  1896  had  increased  51-27  per  cent  since  1885,  the  gross 
commercial  earnings  had  increased  in  the  same  period  183-27 
per  cent ;  and  the  gross  commercial  earnings  per  mile  oper- 
ated, which  were  $2,858  50  in  1885,  had  increased  to  $3,352-79, 
in  1896,  or  87-26  per  cent. 

OPKIIATINO  EXPENBE8. 

The  comparison  of  classified  expenses  with  1895  is  as 
follows : 


DETAILS  OF  OROB3  EXl'EKSES. 

(Mexican  Currency). 

Ctasaiflcalion—  1896.  1895, 
Maintenance  of  Way  and 

."itnictures ¥984,770  86  $879,51154 

Maintenance  of  Equipm't  1,206,195  86  959,327  22 
Tran»i>ortation  and  Traf- 

Hc  Exprnses 3.920,122  18  3,194,59649 

General  Expenses 633,184  29  565,955  39 

Totals $6,744,873  19    $5,.509,890  64    ^UuiiisiTsS 


Increase. 

$105,259  32 
246,868  64 

725,525  69 
67,228  90 


64« 
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■■■■iiwifrifnim- 


A  ■UckUy  lowrr  mrtrmg*  nt»  of  exchange  on  the  United 

'  ImOvtvbov  MatrruUMiJ  BxpeaM*  made  •  differpnce. 

M>.  ot  bat  $3.tm  1<  in  the  upMUM.  and  if  thu  be 

I  far  Ike  pvrpoM  ol  eompwlaaa  to  the  above  flipuvs, 

Ika  liiiiiair  In  onemttof  awi—w  e««r  the  prcTious  year 
«iU  In  mtad  to  ll.U7.n0  «7. 

The  gaainil  iv|Miir»  of  track  were  lee*  than  in  1895,  but 
Um  ttnn  of  maint«-nani-f>  of  way  ahowa  an  increase  on 
■Mount  of  rrnrmtl  of  rail*  and  tie*  and  rauiin  to  bridges; 
m^  mttea  of  M-puund  rail  on  the  Mexitxi  iMTiaion,  from  San 
Jhm  del  Rio  ■oath.  WW*  rvnewfHl  with  6A-pound  rail  and 
~  I  of  aS-pooiid  aouth  of  m  Tiicre  were  renewed  witli 
m^Utkt.  Ik*  total  amount  rharMd  to  Operating 
>foraMi»i«»OTralabeinK|184.aWa». 
Me  renewate  dnrinR  the  v«ar  were  861,068,  coating 
l.ian,  oom|Hured  with  »)().>«>»  in  1896,  at  a  coat  of 
.«tM  an  increaaeof  Ol.tUW  in  the  number  of  ties  and 
(ii9  91  in  the  aapwae.  makiiifc  a  total  of  tiea  renewed 
ItM)  to  1M6  IncloaiTe  of  8,666,070. 
DwinK  the  ]r«ar  8.800  lineal  feet  of  wooden  trestle 
hrldgea  were'ranoTed,  8,1.%8  feet  being  taken  out,  ditched. 
and  the  openingt  fille<i  with  earth,  and  S,M3  feet  being 
iiiifciniirt  by  OM^ion  culvvrta.  The  amount  charged  to 
Operating  Expense*  for  these  replacements  was  $47,743. 
the  total  exp«'ii«e  of  repairs  of  bridges  daring  the  jrear  being 
|tao.ftt8  23,  compared  with  $180,606  74  in  1805,  an  increase  of 
$»>,ftM  4M. 

Of  the  inoreaae  in  the  expenditares  for  maintenance  of 
equipment,  $104,960  11  waa  for  looomoHve  engines,  $82,686  60 
for  freight  car*.  $44,664  10  for  paasenger  ows  and  $18,714  38 
for  SoaOM  equipment.  The  increase  for  locomotive  engines 
waa  f  iwnif  entirely  br  the  increase  in  number  of  miles  run. 
Tte  iaoreaae  for  freight  and  passenger  cars  was  due  to 
twrlct  repain  and  renewals,  consequent  upon  the  age  of 
Um  eqvipaMBt,  and  also  to  the  fact  that  a  much  larger  num- 


ber of  foreign  freight  cars  were  used  on  the  line  than  in 
former  yean.  The  inoreaae  for  floating  equinnient  was  prin- 
cipally on  account  of  the  tug  Tampico,  whicii  had  to  be  sent 
toNew  Orleans  during  the  year  for  general  and  heavy  repairs. : 

The  expenditures  for  maintenanoe  of  equipment  include 
the  equivalent  of  $48,000  U.  8.  Cy,  (amounting  to  90,860 
Mexican  Cv.),  credited  to  Equipment  Fund  to  provide  for 
condemned  and  destroyed  equipment. 

The  large  inoreaae  under  the  hea<l  of  "  Transportation  and 
Traflic  "  is  aoooonted  for  by  the  large  increase  in  locomotive 
and  train  mileage,  oaused  by  the  increa.sed  traffic.  The  in- 
crease in  freight  tons  one  mile  was  87-29  per  cent,  of  which 
over  two-thiras  was  on  business  via  Tainpico. 

The  lack  of  rains  in  Mexico  and  the  conse((ueat  scarcity  of 
water  caused  much  ditliculty  in  moving  traffic  and  largely 
increased  the  transportation  exiienses.  the  failure  of  the 
ordinary  sources  of  water  supply  compelling  the  comi>any  to 
haul  water  from  place  to  place,  but  the  greateet  difficulty 
and  expense  was  experienced  on  the  Tampico  branch, 
where  the  traffic  was  double  that  of  any  previoua 
year.  At  one  time  no  water  for  looomotives  at  Tampico 
could  be  obtained  at  any  nearer  point  than  Las  Palmas, 
seventy  miles  distant.  A  steam  tugservici.-  had  to  be  estab- 
lished for  about  six  months  of  the  year,  hauling  water  in 
barges  for  forty  miles  from  up  the  Panuoo  River,  and  several 
miles  of  new  pipe  line  had  to  be  laid  on  the  Tamasopo 
mountain  to  secure  increased  water  supply.  Your  Board 
have  now  authorized  expenditures  for  water  facilitiej  which 
should  prevent  unu.sual  expenses  and  embarrassments  on 
account  of  insufficient  water  for  at  least  several  years  to 
come.  A  pipe  line  about  ten  miles  in  length,  costing  about 
$90,000  Mexican  currency,  lias  been  completed,  conveying 
water  from  the  Tame-si  River  to  Tampico,  which  will  insure 
an  abundant  supply,  and  stimulate  the  location  of  industries 
at  that  terminal. 


arATBMEjrr  laowtao  D.  a  cuaaancr  MATsaxAi.  Aim  axraireas  chakobd  ih  the  opbratixo  kxpbssss  1891  to  1896  niCLnsrvB,  axb 

raABLT  DtCBKiSCa  OB  DBOBBASBS  DC  BAHB  OWIHO  TO  OEPBBCUTION  OB  ArPRBClAIIOS  III  SILVEB. 


Vhllt*  «a«M  Omr- 
rmuf,   Ammml. 

iVcmlWM. 

Mexican  Ourre»ey 

Percentaae 

to  toM 

expentet. 

Jf«xiean  Our.  ei/utea- 
lent  tlutt  tcimltl  have, 
bten  charged  a'  pre- 
vioy$  year'$  rate  of 
Exchange. 

Hex.  Our.  inc.  or 
dee.   in  rxpciutt 

Awrm§*    rate. 

AmotuU. 

the  ex/Mntvt. 

iitff  to  dcprec.  or 
aportc.in  Silecr. 

H»l 

imt 

iffi;;::::: 

li»6w 

UMb 

Kw.er7  4» 

UM8.ttl  91 

US-tt 

las-ie 

160-O4 
19960 
188-94 

isa-fls 

9446.841  S9 
698.277  01 
788,475  62 

1.009,829  98 
8Se,8M8S 
929.44818 

$1.996339  99 
1.994.312  69 
1,941.746  00 
2.099.302  35 

1.7.%n,ft.'58  32 
1.977.923  39 

42-67 
39-67 
37-80 
38-45 
31-38 
29-33 

$1,899,833  28 
1.822.621  29 
1,735,734  03 
1.729.150  58 
1.783.951  89 
1,980,809  51 

Ino.  $07.006  71 
Inc.  l(!l.7'JI  40 
Inc.  2lXi,0ll  97 
Ino.  370,151  77 
Deo.  27.393  57 
Deo.       2,886  12 

Tataia. 

f7,«  6,995  7S 

'     $4,539.-47  01 

$11,756,712  74 

3604 

$10,952,100  58 

(no.$804.612  16 

Dariac  the  alx 
wiMwd  rate  of 


ooTered  by  this  statement  the  in- 
oa  the  United  States  Currencv  Ma- 


larial and  rineiiwa  baa oauaed  an  increase  in  the  operating 
ia  MirioaB  Curcncy.  allowing  for  the  small  de- 


.111111  to  U68  wmA  1806,  of  $804.01-2  16 

Altbouch  wherever  practicable  purchases  are  made  in 
Mexioo,  yet  the  bulk  of  all  the  material  has  to  be  purchased 
ia  other  ooontriea,  and  aince  the  rapid  decline  in  silver  com- 
menoed  in  1886  the  atook  has  been  gradually  decreased  and 
kept  at  aa  low  a  point  aa  possible  consistent  with  safety  and 
•oooomy  is  oparatioo. 

The  OnitM  Statea  Currency  values  of  the  stock  of  ma- 
terial aad  (aal  at  the  periods  specified  have  been  as  follows : 

rSl,  189S $855,835  90 

rSt.  l$n- 699,732-87 

r>l,IM4. 487,310-74 

.....-.../ $1,  tSM  (•zetndlac  matartal  tor  eeiiatraetlon 
•C  AMMsa  SxtaaalMU 412,419-96 

Dl— itsr  »1. 189«. , 419,652-45 

Craai  whioh  it  will  be  observed  that  the  stock  has  been  de- 
«MaMd  between  I>ec«-mlM-r  31,  1802,  and  December  31,  1896, 
$4S6,m'45,  or  over  50  pot  cent. 

The  statlatica  of  earninga  and  expenses  for  1806  and  1895 
oowpafe  aa  foUowa : 

•tATiancs  OP  BABnaos  akd  Bxpssbcs. 
(Msxleaa  CurreocT). 

_.  .  l$0e.  189S.      Inertate.  DtcreoMe. 

Avw^elOlwafOTaMjL 1.8«9-«0     13M-8S         9-77 

run* |B,4«000  I6.105  77  $354  23 

■  Mr  Mll*.n,<i07  83  $8.010  70  $096  63 

^ ,^^ltmUai^ $1.8A3«7  $2,00507         $242  40 

VMWar*  Ayaaaaa  to  KwBS.        66-07  58«7  7-10 

MILBAOE. 
Tbe  mileage  of  the  road  liaa  been  inoreaaed  by  the  addition 
of  the  Ainaca  Extension,  65-41  miles,  the  LAguna  Extension, 
tt-n  Biilea,  aad  an  extension  of  the  main  line  at  La  Barra 
of  -U  of  a  aiila.  a  total  of  96-80  miles ;  an<l  the  Kim  BUi-s  Div- 
iaioo.  16-60  miles  (referred  tohereafton,  has  been  deducted 
a  not  addltioB  to  tbe  mileage  of  7870  miles,  making  the 
total  mllaaca  Of  road  oa  December  81, 1806.  as  follows: 

wOlT  of  Mrxieo  to  SaaUaco l-«) 

,Tau  to  I'wbaea 43-81 

,  mlao  to  MATfl] 11-56 

.           1  to  oaadaJaJam 101-21 

a  to  Aneea S.-V-.tl 

.  ^ I  to  TiHDpleo  .         ....  406  93 

*«*»*> '■Q»ail!aatoM»4a>iir>lo»li«Klc«nsflmrit«rB.UPotO€i        5-Iit 

»■rJ^^lg■l^a.Tii^pl>»  to  togawa 6-21 

'teloa  I**dra„....... 89-78 


TMal. 


.1,955-66 
.     157-95 


TMal  linMMia  of  aU  trMka. 


.3.113-61 


Attached  to  the  pamphlet  report  will  be  found  a  map 
showing  the  lines  of  the  Mexican  Central  and  other  railroads 
in  the  Republic  of  Mexico. 

EQUIPMENT. 

The  equipment  list  on  Dec.  31,  1896,  was  as  follows  : 


Looomot'e  Engine*— 

4  wheel 7 

6      "     5 

8      "     52 

10    "     78 

BoRie 17 

Moinil 1 

OonsoUdatlon 6 

Tot'l  looomot'T's  161 
PaaMnger  Oars— 

FlrsteUss 16 

Second  olasfi 20 

Third  clBM 32 


OomMnstlon....  16 

Bo;;..  Mall  A  Exp  26 

Special 4 

Otticers" 4 

Pay 2 

Tot.  pass,  cars,  120 

Freight  Cars- 
Box. 1,868 

Stock 322 

Wood 43 

Coal 245 

Coke. 75 

Flat 286 


Oabooie.. 


..      80 

Tot.  rghtC8rs..2,gi9 

Sundry  Cars- 
Water 74 

Water  and  ooaL.  4 

Wrecking 10 

Plledrlver S 

8t«am  shovel 1 

Ballast. 40 

Steam  derrick. . .  1 

Tot.  R'dry  oars..    136 
Total  oars 8.174 


During  the  year  nine  new  locomotive  engines,  two  ca- 
booses, fifty  coal  cars,  fifty  stock  cars,  one  hundred  and 
fifty-three  box  cars  were  added  to  the  Equipment,  and 
eleven  freight  cars  were  changed  to  water  cars  under  the 
designation  of  "Sundry  cars."  There  were  also  purcliased, 
for  account  of  the  E<iuipment  Fund,  replacing  condemned 
and  destroyed  equipment,  one  locomotive  engine  and  nine 
caboose  cars.  At  the  end  of  1806  the  amount  standing  to 
the  credit  of  Equipment  Fund  was  sufficient  to  provide  for 
all  cars  on  the  condemned  and  destroyed  list  at  that  date. 

Notwithstanding  the  largely  increasing  business  of  the 
road  from  year  to  year,  as  shown  by  the  statement  of  gross. 
earnings,  the  additions  to  the  equipment  have  been  very 
light,  and  at  no  time  has  either  the  jwwer  or  mimber  of 
cars  been  adequate  for  the  business  to  be  handled.  This  has 
lieen  more  apparent  during  the  past  year  with  consequent 
increase  in  expenses  for  repairs  to  engines  owing  to  too 
heavy  service,  and  baulaf^e  of  cars  from  place  to  place  to 
meet  requirements:  and  in  1896  we  paid  for  use  of  foreign 
cars  in  excess  of  the  amount  received  $l!J2,(i66  7(5.  an  increase 
of  ^13,061  67  over  the  previous  year.  At  the  end  of  1896  the 
equipment  list  shows  a  total  of  161  locomotive  engines  and 
2,911)  freight  cars,  while  at  the  end  of  1892  we  had  148  loco- 
motive engines  and  2,671  freight  cars,  an  increase  in  four 
years  of  only  13  locomotive  engines,  or  8-79  per  cent,  and  348 
freight  cars,  or  d-'iS  per  cent,  nlthougli  in  the  same  period 
the  tonnage  of  comincrcial  freight  increased  48  per  cent  and 
the  freight  tons  one  mile  increa.sed  38  per  cent. 

In  order  tti  provide  for  the  rapidly-growing  needs  of  the 
comt)any  in  this  (larticular  orders  have  been  placed  since 
the  close  of  the  year  for  20  locomotive  engines,  880  box  oars,. 
200  coal  cars,  75  stogk  cars  and  25  cabooses. 
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TAMPICO  HARBOR. 

No  material  change  took  place  in  the  depth  of  water  at 
the  bar  during  the  year.  A  good  navigable  channel  was 
maintained,  and  the  minimum  depths  at  mean  high  tide  at 
the  close  of  the  year  were  37'2  feet  on  the  outer  bar  and 
84'8  feet  on  the  old  inner  bar. 

The  beach  at  La  Barra  has  become  a  popular  pleasure  re- 
sort for  people  from  Tampico,  and  a  very  good  passenger 
business  is  done  between  the  two  places.  To  increase  this 
and  also  to  provide  accommodations  for  excursionists  a  pa- 
vilion and  bath  houses  have  been  erected  at  La  Barra,  a 
small  station  building  put  up  and  the  main  line  extended 
for  a  distance  of  '11  of  a  mile,  the  total  cost  of  these  im- 
provements being  $8,469  18  United  States  currency. 

A  steam  tug,  the  "Panuco,"  was  purchased  from  private 
parties  in  Tampico  during  the  year  and  refitted  at  a  total 
cost  of  $5,692  04  United  States  currency,  making  a  valuable 
addition  to  the  floating  equipment. 

The  work  on  the  new  Custom  House  wharf  and  building 
at  Tampico,  the  construction  of  which  has  been  undertaken 
by  the  company  on  account  of  the  Government,  as  stated  in 
the  last  annual  report,  has  been  carried  on  during  the  year. 
The  wharf  has  been  completed  and  satisfactory  progress 
made  on  the  other  parts  of  the  work. 

The  following  tabulation  shows  the  value  in  Mexican  cur- 
rency of  exports  and  imports  through  the  ports  of  Tampico 
and  Vera  Croz  for  the  fiscal  years  ending  June  30,  1896,  and 
189.5: 

Tampico.  Vera  Cruz. 

Exports,  189«....923.9i20.464  $22,354,298 

Exports,  1893....    15,546,228  27,413,009 

loeraase,     (8,374,236         Dearease,    95,058,711 
ImporU,  189R....  (8,685,442  $15,296,544 

Imports,  1895....     3,642,007  16.123,505 


Increase,        9,043,435         Decrease, 


626,961 


ToUU,  1896. 
Totals,  1895. 


.$32,605,906 
.    19,188.235 


$37,e.'>0,842 
43.536,514 


Increase,  $13,417,671  Decrease,  $5,885,672 
These  figures  show  the  remarkable  improvement  in  busi- 
ness that  has  taken  place  at  Tampico.  In  1895  the  total 
business  through  the  two  ports  was  $62,724,749,  of  which  30-59 
per  cent  was  via  Tampico,  and  in  1896  the  total  business 
amounted  to  $70,256,748,  of  which  46-41  per  cent  was  via 
Tampico,  and  while  business  through  Tampico  increased  in 
1896  $13,417,671,  or  69-93  per  cent  over  1895,  the  business 
through  Vera  Cruz  decrea.sed  $5,885,672,  or  13-52  per  cent. 

The  value  of  exports  through  all  the  ports  of  the  Republic 
for  the  fiscal  year  ending  June  30,  1896,  amounted  to  $105,- 
016,902,  of  which  $43,.520,261,  or  41-44  per  cent  was  through 
this  Company's  ports  of  El  Paso  and  Tampico  :  and  the  value 
of  the  imports  through  all  ports  of  the  Republic  for  the  same 
period  amounted  to  $42,'2.5.3,9*8.  of  which  $11,36-2.967,  or  2689 
per  cent  was  througli  El  Pa.so  and  Tampico,  in  addition  to 
which  a  large  amount  of  exfwrts  and  imports  through  Eagle 
Pass  was  delivered  to  and  received  from  the  Mexican  Inter- 
nation  Railroad,  via  Torreon. 

The  following  is  a  statement  of  the  cost  in  United  States 
Currency  of  the  Tampico  Harbor  Company  works  and  prop- 
erty to  December  81,  1896,  all  of  whicn  has  been  advanced 
by  the  Mexican  Central  Railway  Company,  Limited  : 

Preliminary  expenses $3,299  38 

General  expensos.     83,179  70 

Englneerlni? 77,132  34 

Con»triictli>n  of  Jetties. 2,048,658  94 

OWce  and  headquarters  bulldlnxs 13,48  7  42 

Wreckingand  dredging 6-^673  93 

Real  estate „ 44,153  43 

Bailroad  extension  to  La  Bsn«. 222,711  83 

Trsoks  at  Dona  CejIUa 28,831  72 

Tracks  at  Tampico 4,539  56 

Wharves  and  dooks 86,673  81 

Floatlngei|ulpment. 66.054  6'.! 

Bond  Intereat 857,101  85 

Subsidy  expenses 1,822  80 


Lett : 
Credit  balance  of  miscellaneous  Interest  acooont. 


$3,100,321  33 
163,398  34 


Netoosi; $2,936,922  99 

BedHct — 
Tampico  Harbor  Company  Terminal  Mortgage   5   % 
Bonds  received  In  settlementof  advances  to  Deoember 
31,  1893,  amounting  to $2,769,563  07 

Balancedae  RallwayCompany December 31,1896....     $187,359  92 

for  which  a  further  issue  of  bonds  can  be  made  to  the  Rail- 
way Company  in  settlement. 

FINANCIAL. 

The  Income  Accounts  for  the  years  1896  and  1895,  in  United 
States  Currency,  compare  as  follows : 

Inereatt 

1896.  1895.  or  Daereate. 

"•tMntnss $1,841,51562    $2,063,15699    Dec.  $221,641  37 

iBtareat    on    Bonds 

and  other  charges, 

lese    Miscellaneous 

M*»r»»t 2,324^26  69      2..328,409 13    Deo.        3,882  44 

Df«ott- $483,01107       $265,252  14    Inc.  $217,758  93 

which  waa  provided  for  in  both  years  by  amounts  with- 
drawn from  the  Subsidy  Trust  Fund  in  accordance  with 
^«  terms  of  the  Trust  Indenture.  For  the  1896  deficit  only 
9800.000  00  were  withdrawn  in  that  year,  being  all  that  was 
needed  until  after  the  first  of  January ;  but  since  then  there 
has  been  withdrawn  a  further  sum  of  $161,228  88,  making 
up  the  total  deficit  for  the  year,  after  deducting  the  credit 


balance  to  Income  Account  at  the  end  of  1895,  amounting 
to  $21,782  19. 

The  maximum  price  at  which  the  Company  sold  Mexican 
dollars  in  1896  was  56  1-8  cents  and  the  minimum  was  50Ji 
cents,  the  average  for  the  year  being  53-17  cents,  as  against 
52-95  cents  in  1895,  an  average  increase  of  twenty-two  one- 
hundredths  of  a  cent. 

The  gain  to  the  company  in  net  earnings  from  this  in- 
crease in  the  value  of  the  doUar,  amounted  to  $8,989  68  U. 
S.  Cy. ;  and  there  was  also  an  appreciation  in  the  value  of 
the  Mexican  Currency  Assets  from  the  increased  value  of 
silver,  amounting  to  $3,697  53,  making  a  total  gain  from 
this  cause  in  the  income  for  the  year  of  $12,687  20  U.  S.  Cy. 

Under  the  Mexican  Government  Conversion  Debt  Law  of 
September  6,  1894,  the  Company  received  during  the  year 
$311,500,  par  value,  Mexican  currency,  of  Mexican  Govern- 
ment Interior  Redeemable  Debt  five  per  cent  bonds,  in  set- 
tlement of  balance  due  from  the  Government  on  Transporta- 
tion and  Telegraph  Account  to  July  1,  1895.  Ihesewere 
sold  and  the  discount  appears  as  a  debit  in  Income  Account. 

The  accounts  for  1895  included  only  nine  months'  interest 
collected  on  the  Tampico  Harbor  Subsidy  Bonds,  while  in 
1896  a  full  year's  interest  is  included.  This  accounts  for  the 
decrease  in  the  item  of  Tampico  Harbor  Company  rental  in 
Income  Account. 

The  increase  in  the  fixed  charges  is  for  interest  on  bonds 
issued  in  1895  for  the  construction  of  the  Ameca  Extension, 
and  in  1896  for  the  construction  of  the  Laguna  Extension 
and  for  general  improvements. 

The  imfunded  debt  of  the  company  at  the  close  of  1898 
remains  the  same  as  in  1895,  viz.,  $1,000,000.  This  was 
incurred  by  reason  of  the  cost  of  the  Tampico  Harbor  works 
exceeding  the  estimates.  It  has  not  been  funded  because  it 
has  been  found  less  expensive  to  carry  it  as  an  unfunded 
debt  than  to  sell  the  company's  securities  to  extinguish  it  at 
the  prices  which  have  obtained  during  the  last  five  years. 
The  debt  is  due  to  the  Subsidy  Trust  Fund  and  is  secured  by 
deposit  of  part  of  the  Tampico  Harbor  Company  terminal 
mortgage  5  per  cent  bonds,  all  of  which  are  owned  by  the 
Mexican  Central  Company.  The  Tampico  Harbor  Company 
bonds,  in  addition  to  the  property  of  that  company,  are  se- 
cured by  collateral  of  $-2. 932,900,  par  value,  Mexican  cur- 
rency of  Mexican  Government  Interior  Redeemable  Debt  5 
per  cent  bonds,  received  as  subsidy  on  the  Tampico  Harbor 
works.  If  these  Mexican  Government  bonds  were  sold  at 
current  quotations,  as  could  be  done  at  any  time  under  the 
provisions  of  the  mortgage,  and  the  money  used  by  the 
trustee  topurchase  from  the  Mexican  Central  Company 
Tampico  Harbor  Company  mortgage  bonds,  the  sale  would 
place  in  the  treasury  of  the  Mexican  Central  Company  over 
$1,200,000,  U.  S.  currency,  a  sum  sufficient  to  pay  oflf  the 
floating  debt  of  $1,000,000  and  leave  a  balance  of  over  $300,- 
000,  U.  S.  currency,  for  other  uses. 

The  following  is  the  statement  of  the  Subsidy  Trust  Fund 
for  the  year  1896 : 

STATEMSNT  OF  8DB8IDT   TRUST    FUND.  BO^TON  8AFB   DEPOSIT  A  TRITST 
CO.,  TRnSTEK,  FOR  TUB  YEAR  1896. 

(United  States  Currency). 
Balance  in  hands  of  Trustee  Dec.  3l,'95.$3,377,120  40 
Interest  received  during  the  year  1896 . .      176,024  30     $3,553,144  70 

Lttt— 
Trustee's  compensation  one  year  to  Dec. 

1,  1896 

Am't  wltlidrawn  from  Fund  and  paid  to 

Company,  in  accordance  with  terms 

of  Trust  Indenture 300,00000  302,600  00 


$2,50000 


Balance  in  hands  of  Trustee  Deo.  31,'96. 

The  amount  of  interest  collected  for  ac- 
count of  the  Trust  during  the  year  was. 
Less  Trustee's  compensation 


$3,250,644  70 


$176,034  30 
2,500  00 


Showing  the  net  income  of  the  Trust 
during  the  year  1896  to  have  been $173,524  30 

an  average  rate  of  5-14  per  cent. 

At  the  time  the  settlement  of  the  Subsidy  was  made  with 
the  Government,  $6,132,646  37  of  the  proceeds  were  invested 
in  Priority  Mortgage  Five  per  cent  Bonds  to  the  par  value 
of  $5,597,000  00.  This  is  an  investment  by  the  Trustee  for 
the  same  purposes  as  the  Subsidy  Trust  Fund,  amounting, 
as  stated  above,  to  $3,250,644  70,  so  that  the  security  at  the 
end  of  1896  for  the  payment  of  the  interest  on  the  Consol- 
idated Mortgage  Bonds  amounted  to  $9,373,291  07.  It  has 
been  customary  in  previous  reports  to  show  these  two  items 
separately  in  the  Balance  Sheet,  but  they  are  now  embraced 
under  one  heading. 

IN  GENERAL. 

In  order  to  protect  its  cotton  business  and  other  important 
interests  in  competition  with  the  Mexican  International 
Railroad,  it  was  considered  necessary  by  the  directoi-s  for 
the  Company  to  construct  a  branch  from  Lerdo  into  the 
Laguna  cotton  country.  Work  was  commenced  during  the 
summer  and  completed  on  December  31st,  to  San  Pedro,  a 
distance  of  39-78  miles.  To  provide  for  this  Extension,  and 
also  for  additional  water  facilities  and  other  general  im- 
provements, $800,000  of  the  Consolidated  Mortgage  Bonds  in 
the  Treasury  were  sold. 

The  $1,800,000  of  Consolidated  Mortgage  4  per  cent  Bond« 
sold  in  1895  and  1896  are  the  only  securities  the  Company 
has  sold  since  1892, and  cover  the  construction  of  the  Ameca 
and  Laguna  Extensions,  95-19  miles  in  length,  additions  to 
the  equipment  and  various  improvements  and  betterments 
made  in  the  last  four  years. 
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fVoL,  uav. 


_i  Ksteaatuo  from  (>u»<UUjani  to  Ameca,  55-41 

la  |gM|h  (W  kikMnt'tenii,  WM  coiii|>let<'<l   during  thi> 
r  Mpi««WialrB«l«i:»a<lth«aov«roiiiontSubsi>ly  Bonds 
tmc  loiin,OOOiorfi,000  p«r  kilometer)  were  n^Teivea 
_Jd7uw  procweda  bauc  ondiud  to  ouoatmction  and 
I  fpr  Km  nmntinn  of  ii«w  equipment.    The  paymeota  of 
IM  8lat«  Sabaidjr  of  |S,000  per  kilometer  iiave  alao  been 


TIm  ooMflMiaa  of  tha  Amara  and  L4^cuna  Extensions 
anIitUa  Iht  fHmnmnT  to  iatua  bond*,  when  it  requires  them, 
IQ tha  axtent  of  fSa.OOO  a  mile,  making  allowance  for  the 
MllMjpi  of  tlie  Sao  Blaa  Division  oanoeled,  the  funds  for  the 
liilfiififinn  of  thaae  branohea  hsviag  been  provided  from 
«lw  Ml*  of  booila  in  (he  TreMUor. 

la  1M4  tbe  oompaay  obtained  from  the  Government  a 
rtlnaar  of  ilaoblisation  to  coinploU'  the  Pnoitio  Division,  of 
wkick  16-M  milea  from  San  Bias  l>ad  lHM>n  built  in  1881  and 
UM.  ThM  mileage  waa  included  under  the  mortgaxe  at  the 
timm  it  WM  oooatruoted.  and  bonda  issued  on  it.  The  road 
not  being  operated  ana  the  conceasion  being  canceled,  it 
w^  deemed  pro|M>r  by  tbe  directors  to  subt>titute  new  mile- 
mpt  for  It  under  the  mortgage.  Arcordinf^ly,  in  ccrtifyiiiK 
tSe  new  miUaKi-  <>f  the  Ameca  and  Lutciiuit  Kxt<>iisious,  the 
San  Blaa  Diviaioo  liaa  been  deducted,  a  release  obtained 
from  tbe  rruatee,  and  the  16'S0  miles  atricken  from  the 
mileage. 

UaJer  the  principal  oonceaaion  of  the  Company,  it  was  to 
boOd  to  tbe  city  uf  Onanajuato,  but  owing  to  euRiueerinK 
dilBcultiea  in  the  way  of  heavy  grades  tliat  would  have  had 
to  be  overoome.  railitMui  construction  was  stop|>ed  at  Marfll, 
I  a  tramway  line  was  oonstructed  from  there  to  liuanaju- 
.  In  IWS,  under  a  contract  with  the  (iuanajiiato  Tram- 
..my  Company,  tbe  Railway  Company  sold  to  it  the  piece  of 
tnmway  track  it  had  constructed,  agreeing  to  transfer  to  it 
tbe  oonceaaion  beyond  Marfil  and  also  the  General  Govern- 
ment Subaidy  of  10.500  per  kilometer  on  that  portion  of  the 
Use.  Thia  tianafer  was  made,  and  in  1888  (see  report  for  that 
year,  page  18>  the  Railway  Company  collected  and  paid  over 
Um  Subaidy.  The  General  Government,  however,  never 
apnrored  toe  transaction,  claiming  the  Railway  Company 
had  DO  right  to  make  the  transfer  or  the  concession  witnout 
approval,  that  it  was  still  obligated  to  build  a  railroad  to 
OtMknajuato,  and  that  the  Subsidy  collected  on  the  tramway 
oooatruoted  between  Marfll  and  Guanajuato  should  be 
ntuned. 

Thia  matter,  which  haa  been  in  dispute  for  a  long  time, 
waa  finally  arranged  with  tbe  Government  in  July  of  last 
{ear,  by  a  ooatiaot  under  which  the  Comi)anv  paid  to  the 
Ooraniment  180,000  Mexican  Currency,  in  full  settlement, 


and  waa  released  from  all  farther  obligations  in  regard  to* 
the  Guanaiuato  Conceasion,  Marfll  being  declared  tne  ter- 
minus of  the  line. 

During  the  year  a  narrow  gauge  road,  about  17  miles  ia 
lenKth,  wax  built  by  the  mining  and  smelting  interest  at 
M.ipiini,  from  that  town  iiml  from  the  mines,  about  four 
kilouu>tun«  l>eyoiid,  to  the  Mapiiiii  Station  on  the  Mexican 
Central,  which  will  l>e  a  valualjilo  feeder  to  our  line. 

A  contract  was  made  in  the  latter  part  of  the  year  for 
supplving  wood,  and  ties  on  the  San  Luis  Division  for  a 
p<'rioa  or  five  years.  This  will  require  the  construction  by 
the  contractor  of  a  narrow-;{au)<e  road  some  forty  miles  in 
ledgth,  from  San  Luis  Potoei  southeast,  which  will  also 
bring  to  the  line  some  commercial  business. 

Results  for  the  year  1806,  either  from  a  Mexican  CurrencT 
or  a  United  State's  Currency  standpoint,  cannot  be  consid- 
ered satisfactory;  but  the  conditions  were  abnormal,  both 
in  regard  to  traffic  and  causes  of  expense.  With  normal 
crop  conditions  and  with  the  adjustment  of  rates  now 
arranged,  it  is  ctmfldently  believea  the  net  results  will  be 
much  improved  for  1897. 

As  a  result  of  the  large  expenditures  made  in  1890,  the 
ruad.  equij>ment  and  appurtenances  were  maintained  in 
lirst-class  condition. 

The  Comptroller's  report  following  gives  the  Balance  Sheet 
and  Income  Account  of  the  Company  in  United  States 
Currency,  and  other  statements  pertaining  to  the  opera- 
tions. 

Respectfully  submitted  by  order  of  the  Board, 

A.  A.  ROBINSON,  lyuident. 

INOOBfB    ACCOUNT    FOR    THE    YEAR    1896. 

(UKITED  STATES  CDKBMCT.) 

OBEVIT. 

Balaooe  from  1895 92I.7S2  19 

Net  BamlDKS  for  tbe  year 1,841,SIA62 

Hii>eeUaDtK)iu  Intereat  Acrt.  for  tbe  year.    152,243  86 
AppreolHliou  tu  Mpxlcau  Ciirrctipy  AHftets 

reKiilthiK  from  IiktojiwiI  value  of  gtlver.         3,697  52 
Received  from  Sulixldy  Trust  Kiiml.  In  ao- 
oonUnoe wltb  term* of  TruRt  Indenture.    300,000  00     •2,3I9;239  1» 

OOVTSA. 

DlKoonnt  on  sale  of  Bonds  received  from 
(iovomment  In  settlement  of  Traospor- 
tiitlon  and  T  loKrapti  accounts 834,853  70 

Tnrapico  Harbor  Company  Rental 125,08103 

Intfrext  on  MortKnge  Bonds  for  tbe 
year 2,320,533  34 


Dtbit  Balance  carried  forward  to  1897. 


f  2,480,468  07 
9161,228  8» 


GENERAL  BALANCE  SHEET  DECEMBER  31,  1896. 
(DlirTED  STATES  CUKRENCY.) 


ASMMTM. 
OHUtnwMws  wU  MmUpmtHt— 

TeOeaeakerSl,  1«M    9139,971,379  87 

if  ilii  Imt,  ruti  amd  SuptUUt  on  hand—  419,652  45 

Mtatfm  tit  Orvasil  4  Inut  Co ,  Tnultt— 
OmU  1  Oai»7.000  AN  Priority  bonds 

aMd  for  lBT«««i  of  SabsMr... •6,122,646  37 

t  et  SabiMy  Trort  mud  In  tkelr 

I  Dm.  si.  IRIM  8,350,644  70       9,373,29107 

>iW«»  MmHmtM  I>-  Jferieo— 

ObM  ef  9000,000.  M>  zioaa  Cy  ,  of  If extean  Oovem- 

•eat  boado  pareb— d  witk  Sntwldy  money  and 

d»t>oMt«d  la  Ilea  of  an  aqnal  aowant  of  Subsidy 

CsnlfleatM  h*ld  a*  a  auaraatee  to  tbe  Mexican 


a  fiu 

Oorarweeat  aader  tbo  Oompaor's  eonoesaloos 

Oo*l  of  faaXMW,  Mexleaa  Oy..  of  Mexloan  Oovem- 
■eat  Bsaia  depoaltcd  aa  a  iniaraBtao  to  the  Max- 
kaa  a«*«aB«Bt  oader  rarlooa  Oanoessions  and 

•eatraeta 

tmmt^ft  Imrtor  Oomfmng  Bondt— 

rim  Mart«a««  TvrBlasl  6%  Bonds  of  the  Tampleo 

Bartwr  OMtnay  roes  red  In  aeUlaaieiit  nt  advaoeM 

to  tkat  Oiopuiy  to  Dm.  SI,  18M,  lea*  amoont 

t«diiis4  aad  caoevlad  by  the  operation  of  tba 

MaklBC  raae.caattag 

tut*  mmdititmnU  K*e*i9mtU 

Oai*  JM«iv«.  D.  r  31 , 1 M6— 

Oahaed  and  In  Banks 9045.552  62 

la  lliaaslt  >u  Bo*tou 74,288  57 

tnmmu  Atnumi 
Hslaaae  «»  Dee.  01 .  1806 


105,705  10 


16,090  78 


2.701.018  07 
621,998  37 


1,019,841  19 


161,228  88 


Total 


.9154.391,100  78 


LIABILITIES. 

Capital  Stock 947,909,100  00 

Bonded  Debt - 

Five  Per  Cent  Prlorltv  Bonds 95.597,000  00 

Consolidated  MortxaKn  '"..  Bonds 58,908,000  00 

First  MortxaKe  Bonds,  not  converted 
Into  Consolidated  Mortiiage  Bonds. .        544,000  00 

First  Mortf  age  Bond  Scrip,  exchange- 
able IntoVlrst  MortKHKe  Bonda 12,012  50 

Ten  Per  Cent  Coupon  Notes  (ceased  to 
bear  interest  April  l(i.  1889) 20000 

Ten  Per  Cent  Coupon  Note  Scrip,  ex- 
changeable Into  Coupon  Notes 500  00 

First  Consolidated  Income  Bonds 17,215,000  00 

First  Consolidated  Income  Bond  Hoiip, 
exctaanKeable  into  First  Consoli- 
dated Income  Bonds 67,40000 

Beoond  t'onsoUdatwl  Income  Bonds...  11,235,000  00 

Registered  Income  Bone's  and  Scrip..        467,200  00     94,046,312  50 

Coupont  and  Arcrtied  In'rrett— 

Coup 'US  overiliiH,  not  presented $21,700  00 

Couiwnsilui' Jan  1,  18(17 1,189,300  00 

Accrued  IntercJit  to  Apr.  16, 1889,  on 
oatatandlag  Coupon  Not  sand  Scrip  20  44       1,311,020  44 

1,000,000  OO 


rfnlc*  PatabU 

FoueJkcr*.  Paif-roUt  and  Aeeentntt  Payable— 

IncludiDK  wsfrea  and  Salaries  for  tJie  month  of  Deo. 

ilrxican  aotetimeni  Subsidy  I'roceedt 

Ktiniinuent  Fund — 

Uulance  of  amount  set  aside  to  replace  ooodemned 
and  destroyed  equipment 


724.438  14 
9,478,996  17 


21,233  53 


Total 9154.-'»91,100  78 


GENERAL  ELECTRIC  COMPANY. 

FITTH  ANNUAL  REPOBT-FOR   THE  YEAE    ENDING 
JANUARY  81,  1807. 


ScBSHBOTADY,  N.  Y..  April  27, 1897. 
TbMo  mocMoMon  of  the  Omrral  Rtrrtrit  •  nmpnny  : 

Tne^baatneas  of  your  (Vmijiany  hai*  suffered  durinK  the  i>ast 
yoar,  m  common  with  that  of  all  mnnufacturincrcntcrpri.ses, 
f*^  ~'^^'"'''^  financial  and  political  romlitions  which 
■•^P«*^'»Ued  daring  a  ooosiderable  portion  of  the  time. 
TMM  oon<liiion«  han>  mrtalled  thn  amount  of  capital  or- 
^•f".'   '  ""nt  and   extension  of 

*?*"'"'  enforced  the  practice 

oigreat  .■<  ..n.(.nr  on  tne  part  ot  itfl  customers.    As  a  result, 
ne  shrinkage  in  oraen  reoeired  by  your  Company  was  very 


marked,  especiallv  during  the  latter  half  of  the  year.  This 
shrinkage  is  not  sliown  by  a  material  falling  off  in  ship- 
ments, aH  given  in  the  Profit  and  Loss  Statement  on  page  850 
hut  the  amount  of  work  in  progress  and  unfilled  orders  on 
band  is  con.siderably  lew?  than  a  year  ago. 

With  a  return  to  normal  commercial  conditions,  a  cor- 
responding revival  in  the  bu.sinesH  of  your  Company  may  be 
expected.  The  volume  of  businem  secured  by  it  for  the  6rst 
three  months  of  the  current  vear  is  slightly  in  excess  of 
tjiat  for  the  same  period  in  either  of  the  tnree  previous  years. 

On  January  :tl,  18«fl,  the  Hum  of  $2,(KK).000  was  set  aside, 
as  shown  in  the  Annual  RejKirt  of  that  year,  to  provide  for 
shrinkage  in  a-s-sets,  exact  values  of  *vhioh  it  was  then  ex^ 
tremely  difficult  to  fix.  During  the  past  year  your  Direct- 
ors have  been  able  to  value  these  items  with  substantial 
accuracy,  and  the  $2,000,000  fui.d  ha.s  been  found  sufficient 
and  has  been  used  to  provide  for  the  proper  adjustment  of 
all  accounts  and  other  assets  for  which  it  was  created. 
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BUSISfESS  OF  THE  YEAR. 

ero88  Eaminirs $12,820,395  87 

Less  Expenses 11,207,388  65 

Deduct : 

Interest  on  Debentures* $431,290  00 

liess  interest  and  discount,  and  interest 
and  dividends  received  on  securities 
owned 370,479  70 


$1,613,007  22 


60,770  30 


$1,552,236  92 
Deduct  Amounts  written  off : 
Sundry  losses  and  allowances  for  possible 

losses $318,531  13 

Patents 349,919  20 

InTentories  and  Consignments 61,084  36 

$729,534  69 
Less: 
Pro  lit  on  securities  sold  and  debentures 

canceled 136,955  85 

592,578  84 

Beduction  of  tbe  deficit  of  previous  years $959,653  08 

Additional  purchases  of  your  company's  debenture  bonds 
have  been  made  during  the  year  to  the  amount  of  $750,000, 
leaving  now  outstanding  $8,000,000.  All  debentures  pur- 
ohasea  have  been  canceled. 

The  decrease  in  the  amount  of  interest  and  dividends  re- 
ceived, as  compared  with  the  previous  year,  is  due  largely 
to  the  cessation  of  dividends  oy  the  Cfanadian  Company, 
which  it  is  hoped  will  soon  resume  dividends  on  its  reduced 
capital.  As  a  partial  offset  there  has  been  an  increase  in 
the  income  derived  by  your  company  from  dividends  on 
stocks  held  by  it  in  various  local  companies. 

PATEST  LICENSES  AND  PATENT  LITIGATION. 

In  the  last  Annual  Report  attention  was  called  to  an  ar- 
rangement which  had  then  been  concluded  with  the  West- 
inghouse  Electric  &  Manufacturing  Company  for  an  ex- 
change of  licenses  under  patents  owned  and  controlled  by 
the  two  companies.  Your  directors  are  pleased  to  report 
that  the  result  of  this  arrangement  has  been  highly  satisfac- 
torv. 

The  result  of  the  work  of  your  compaDj  in  protecting  its 
patents  and  enjoining  infrineers  thereof  has  been  especially 
encouraging,  and  a  considerable  number  of  patents  of  value 
has  been  acquired  by  it  during  the  year. 

The  Courts  have  invariably  recognized  the  validity  and 
controlling  importance  of  the  Van  DePoele  patents  on  the 
electric  railway  trolley  and  switch  system,  and  at  the  pres- 
ent lime  substantially  all  manufacturers  of  infringing  trol- 
leys and  switches  are  under  injunction.  The  company  has 
met  with  no  reverses  in  its  patent  litigation  during  the  past 
year. 

Many  new  suits  have  been  brought,  involving  important 
patents,  and  are  now  being  actively  pushed. 

BALES,  FINANCIAL  AND  MANUFACTUBINO  DEPARTMENTS. 

Attention  is  called  to  the  reports  of  the  First,  Second  and 
Third  Vice-Presidents,  containing  much  valuable  informa- 
tion with  respect  to  their  various  departments. 

The  great  improvements  made  by  your  Company  during 
the  past  year  in  the  design  and  construction  of  its  appara- 
tus nave  been  very  satisfactory.  The  development  in  long- 
distance transmission  of  electricity  and  the  progress  made 
in  electric  railway  service  have  been  especially  noteworthy. 
Many  new  enterprises,  involving  the  application  of  elec- 
tricity to  railways  now  operated  by  steam,  are  under  consid- 
eration, and  the  ensuing  year  promises  to  be  marked  by  a 
ve^  rapid  growth  in  that  held  of  work. 

Your  Company  has  added  one  large  factory  of  brick  and 
steel  construction  to  its  plant  in  Schenectady  during  the 
year,  besides  completing  and  occupying  another  which  was 
commenced  in  iy9.5.  Other  important  improvements  at 
these  works  are  in  preparation  designed  to  add  to  the  facil- 
ity and  economy  of  handling  their  output. 
By  order  of  the  Board  of  Directors. 

C.  A.  COFFIN,  President. 

REPORT  OF  2D  VICE-PRESIDENT. 

SCHSECTADT,  N.  Y.,  April  27,  1897. 
O.  A.  Coffln.  Enq.,  President  General  Khctric  Company. 

Sir— The  Balance  Sheet  and  Statement  of  Profit  and  Loss, 
herewith  transmitted,  include  the  assets  and  liabilities  and 
profit  and  loss  accounts  of  the  Edison  General  Electric, 
Edison  Electric  Light  and  Thomson-Houston  Electric  Com- 

Sanies  (which,  for  convenience  of  book-keeping,  are  consoli- 
ated  with  those  of  the  General  Electric  Company)  at  Janu- 
ary 31,  1897;  and  when  "tbe  Company"  is  spoken  of,  all  the 
above-mentioned  corporations  are  included. 

I  submit  explanations  of  what  each  item  on  the  Balance 
Sheet  represents. 

ASSETS. 
PATENTS  AND  FRANCHISES. 
During  the  year  there  was  expended  for  acquiring  new 
patents  and  patent  litigation.  $349,919  20,  all  of  which  has 
been  written  off  to  Profit  and  Loss;  leaving  the  patents, 
franchises,  goo<l  will,  etc.,  of  the  Company  standing  un- 
changed at  $8,000,t00. 

FACTORY  PLANTS. 

This  account  represents  the  real  estate  (lands  and   build 

Ings);  machinery,  tools,  appliances,  etc.  ;  patterns,  drawings, 


etc, ;  and  sundries  (fittings  and  other  small  property  ac- 
counts) of  the  Factories  at  Schenectady,  New  York  ;  Lynn, 
Massachusetts  ;  and  Harrison,  New  Jersey. 

The  lands  amount  to  over  72  acres  and  the  total  factory 
floor  space  of  all  buildings  is  approximately  1,416,000  square 
feet. 

All  are  free  from  mortgage  or  other  lien. 

These  Plants,  being  a  permanent  investment,  all  expendi- 
tures for  their  maintenance  and  repair,  plus  an  allowance  to 
provide  against  depreciation,  are  charged  to  operating  ex- 
penses. 

iheir  book  value  at  the  date  of  the  last  Annual  Report  was 
$3,468,002  00.  The  amount  written  off  during  the  fiscal  year 
for  depreciation,  over  and  above  the  total  cost  of  all  main- 
tenance, repairs  and  additions,  was  $68,000  00  leaving  the 
book  value  of  Factory  Plantsat  January  31, 1897,  $3,400,002  00. 

A  summary  of  the  changes  in  this  account  during  the 
past  year  is  as  follows  : 


Book  Value 
Jan.  31,  1896. 
Real  Estate. $1,800,000  00 
Machinery...   1,668,000  00 

Patterua 100 

Suudrlcat 100 


Cost  of     Written  off  for    Book  Value 

additiont.    depreciation,    -/aji.  31, 1897. 

$92,092  45*     $97,092  45    $1,795,000  00 

205,32190      268,32190       1,605,000  00 

47,794  34         47.794  34  1  00 

34,36168         34,36168  100 


Totals. ...$3,468,002  00    $379,570  37    $447,570  37    $3,400,002  00 


BOOK  Value  OF  Each  Plint.            J'an.  31,  1896.  Jon.  31,  1897 

Schenectady  Factory $2,135,000  90  $2,157,000  90 

Lynn                      "        1,038,000  80  993,000  80 

Harrison              "       295,000  30  250,000  30 

Totals $3,468,002  00  $3,400,002  00 


•On  $8,760,000  for  ten  months  and  on  $8,000,000  for  two  months. 


REAL  ESTATE. 
(OTHER  THAN  FACTORY  PLANTS.) 

This  account  represents  the  investment  in  the  Edison 
Building,  44  Broad  Street,  New  York  City,  also  a  large 
building  covering  five  lots  on  the  corner  of  Avenue  B  and 
17th  Street,  New  York  City,  and  sundry  parcels  of  land  in 
various  places,  mostly  improved  and  rented,  which  have 
been  acquired  at  various  times,  chiefly  in  payment  of  debts. 

All  will  be  sold  when  opportunity  offers. 

STOCKS  AND  BONDS. 

Schedule  A  [in  pamphlet  report]  contains  a  list  of  nearly 
all  the  Company's  stocks  and  bonds  which  are  carried  at 
more  than  merely  nominal  values. 

Those  having  a  market  value  are  carried  at  slightly  under 
the  price  of  recent  sales  The  book  value  of  those  not  readily 
salable  has  been  fixed  after  careful  examination  of  their 
present  worth. 

I  believe  that  their  actual  present  value  is  equal  to  the  ag- 
gregate at  which  they  stand  In  the  Balance  Sheet. viz....  $8,545,660  68 
In  addition,  the  Company  owns  various  miscellaneous 
securities  of  many  nianitfHCturlntc,  selling  and  patent 
owning  porporatiiins,  aud  also  of  street  railway  and 
ligbtliiK  coiupaules.  Ah  the  present  value  of  these  is 
doubtful  and  their  future  value  speculative,  they  are 
carried  at  one  dollar  for  each  lot,  making  In  all 135  00 

Total  book  value  of  all  Stocks  and  Bonds $8,545,795  68 

The  book  value  of  Stocks  and  Bonds  In  the  last  Annual 
Report  was 8,479,332  23 

Increase $3,066,463  45 

Although  some  securities  have  been  purchased  for  cash 
most  of  those  acquired  during  the  year  nave  beeh  accepted 
in  payment  of  olii  indebtedness. 

The  principal  items  of  the  above  increase  are  : 

Partalue. 

Edison  Electric  Co.  of  New  Orleans,  received  in  Ex- 
change fur  the  claim  against  the  receivers  of  the  Fort 
Wayne  Electric  Co.,  and  for  cash  advanced  to  the  Edi- 
son Electric  Co.  to  purchafe  the  Louisiana  Electric 
Light  Co.  ani  build  a  large  new  ceutral  light  and 

power  station— First  Mortgage  Bonds $891.00000 

Preferred  rttock 1,980,000  00 

Common  Stock 1,000,000  00 

Baltimore  St  Ohio  RR.  Co.'s  Recetverx'  Certificates,  re- 
ceived In  payment  of  balance  due  for  electric  plant 
and  electric  locomotives  for  its  tunnel  under  the  city 
of  Baltimore 323,000  00 

Bonds  of  the  Citv  of  Jacksonville,  Fla.,  received  In  part 
naymfulof  alighting  plai  t 58,000  00 

Sacramento  Electric  Power  ti  Light  Co.,  received  In  part 
payment  of  a  contract 44,000  00 

Bonus  of  the  Bru»h  Electric  Co.  (the  entire  Issue  out- 
standing), received  In  paymeutof  note»  and  purchased 
for  cash 369,000  00 

Bonds  of  the  Columbus  RR.  Co.,  Columbus,  Georgia,  re- 
ceived In  payment  of  claim  against  Brush  E.  L.  <h  P. 
Co.  of  Columbus 50,0(X)  00 

Prcferrcil  stock  of  the  United  Electric  Securities  Co. 
bought  for  cash 74,20000 

Bonds  of  the  Citizens'  General  Electric  Co.  of  I<oulsvllle, 
Ky.,  purchased 94,000  00 

Bonds  of  the  Taconia  Ry.  &  Motor  Co.  piu'ohased  under 
old  contracts  with  the  I'uiied  Electric  Securities  Co...        231,000  00 

Bonds  of  the  Augusta  Hy.  .Sc  Electric  Co.  received  In 
exchange  for  calms  against  Thomson-Houston  Elec- 
tric Co.  of  AuKUsta.  (.eorgia 41,000  00 

Stocks  and  Bonds  received  from  Licensees  In  payment 
of  royalties 119,750  00 

$5,274.950  00 


*  Includes  $67,250,  cost  of  building  a  new  erecting  and  testing  shop 
92x350  feet,  with  an  annex  fiOxsO  feet,  at  Schenectady. 
.  \  Includes  otilce  furniture  and  tlxtiircs.  horses  and   trucks,  shop  flx- 
turi'S,  bcnchi'S,  steam  tlttlug  for  heating  system,  sprinkler  system  for 
fire  protection,  electric  wiring  of  buildings,  etc.,  etc. 


8M> 


1HE    OB  BO  MOLE. 


IVOI^  LXIV. 


Aau*  or  Bioau  axb  Bohb*. 

St  TMT  bM  Dot  bMB  teroabto  to  tha  ««UblUb«d 
er  of  •ellin*  taadtiM  lAloh  then  to  no  ^>«jUI  wmob 
fJfMiw^  |wn»ftaent\)r,  ftsd  but  bw  h»re  been  aold  kiBce 
Mm  kwt  ibiMMMi  Baport- 

R5r5SiTSSXIInStffiu.Tr: ^^12  80 

979^16  76 

I  «••  «Md  townrd  tbe  pnrohase  of 
1«B  the  preoeding  page. 
OAMB. 
TktmdtBf^  the  fiwioiM  two  yenn  haa  been  adhered  to 
1  oi  a  baeto  of  oaah,  or  ahort  credit  to 

ItlaaaetbaaM  naoaaaairto  borrow  monejr,  nor  has  the 
Oamfamf^cwtUt  baen  aaed  during  the  year  either  by  issu- 
ing notca,  eadordng  cuatomers'  paper  for  disoount  or  lend- 
inc  ite  name  in  any  way. 

Dviac  the  jraar  all  purohaaaa  have  been  paid  for  in  cash. 

~  «(  ibe  Boaey  realiaed  from  the  aale  of  assets  was 
■  tha  onrrent  bnsineas  of  the  Company  during  the 


xooa  AMJ>  AOOomnDi  bbueitable. 
)  aooouBta  repraaent  .tite  total  amount  now  due  the 
ftiiHiuMiy  by  ciiatonieTB. 

TlMTitfpear  in  the  balance  sheet  at  an  eetimatei  realiza- 
ble Wmb  |<.  «.  their  face,  less  allowance  for  poasible  losses) 
whtoh  I  btdiereto  be  a  fair  one. 
Ihty  m^  be  olaasified  approximately  as  follows : 

jraar  Valmr*.      Fate  Vahut, 

OomatVatH. tl.l»e,715  81 

Cnmat  Aeeonats 3.001.773  90 


asvITolM 

Mew  Acconata.. 


766.074  OS 
207.188  16 


94.008,489  77 


074.162  ai 


95,072.651  98 

Pas  twtm  laeal  tlajitliiK  and  Street  RaU way  propertiea  

IkrVwOMpaoy 217.700  02 


I  the  Maak  weetrto  Co.. 


1M.516  85 
.^484.869  75 


CoUeotioa  of  the  old  indebtedness  remaining  from  pre- 
▼ioua  Teaxa  baa  been  aa  ntisfaotory  as  was  possible  under 
the  Wnaiifital  conditions  of  the  year. 

WORK  IN  PBOOBE88 

Thto  acooont  doea  not  include  anything   in  process  of 

'    '«(•;  b«t  wprwieHtB  expenditiu«s  for  labor,  ntate- 

oa  IM  inatallattimff  of  manufaotured  apiiaratut^ 

$900,807  52 
982,MX  22 


csi 


■lara* 

lb  ther 


fayaeafi  thereon,  reeeiTcd  under  the  terms 


as  work  profTeued 


.9817,866  30 


None  of  tbe  taHmitwil  proOt  to  be  derired  from  these 
installations  to  inoladed  in  Ibe  aomings  of  the  year,  and  no 
allowance  to  maiw  thevaaa  for  poaaible  loss. 

nrvBMTOBin. 

Vhaae  aoooonta  repreaent  raw  materials  and  goods  manu- 
ttetanA  and  in  prooeaa  of  manufacture  at  the  factories ; 
■■■aCaotared  gooda  in  storeruonis  of  local  otfices  and  on 
twnajgnnieat ;  oSoe  furniture,  fixtures,  instruments,  &c., 
in  ttte  Maenl  office  and  in  local  oflBoes ;  tooU  and  materials 
in  looal  eepair  ahopa ;  and  alao  ahipments  in  transit  to  local 

AD  Itave  beon  counted  and  valned  item  by  item. 
Baw  material*  have  been  vmlned  at  the  market  prices 
on  January  81,  1807;  active-selling  flnished  and 


partly.flntolied  anoanrtna  and  snppUea  at  factory  cost;  in- 
actiTe  or  tlow^aeDing  uparaitus  and  snpplies  at  about  50  per 
oeat  of  faotoiy  ooat ;  ooaoleteafiparatus  and  supplies  at  scrap 
▼aloe:  and  loala,  jn^inmeiiia,   furniture,  &c.,  at  present 

tt*  iDTentories  of  the  factories  showed  an  excess  over 
book  ralue  of  il414M  M,  wluoh  to  not  taken  as  a  part  of  the 
yaar'a  profit  b«t  ia  ntained  aa  a  rcaenre. 

All  other  inrentoriea  riiowed  a  shrinkage  from  book  value 
of  t80JM  88,  whloh  has  been  written  off  as  a  loaa  for  the 

Aa  goods  are  taken  in  and   out  of  local  oflk^e  inventories 
at  factory  coat,  at  the  time  being,  the  bulk  of  the  above 
ahriakaffe  is  doe  to  faetonr  ooaU  at  Januarv  81,  1W*7,  bein^ 
mf  than  at  JanoaiT  gl,  l8M;  and   tli«-  remainder  to  w-rit- 
[  down  the  book  Tahae  of  alow-selling  api»ratus  and  other 
•  property. 

OOII9iaaifEIIT9. 
'  ^5?***''*  *"''  "f^*'  »*ae8  has  been  delivered  to 
.-.  JS?*'??' ■"''i'*'*  '^^  purchase  if  its  operation  is  suc- 
oaaafttl.  The  paater  part  of  thto  acooont  iepr«aent«  such 
oottttagMit  salM.  and  the  remahider  reiireaents  apparatus  on 
MbibiUon,or  loaned  to  regular  cuatomera  for  temporary  use 


gllMsalMva 


?ir«TiCi  y  **  °''**'*^'  **  f^fy  Poa^  ta  thU 


ItaakvBlae  of  oeanticiDeata. 


978,730  80 
.  35,977  15 

.987,75865 


*taa4Mlaa  ia««  an  old  aat**  sad  sseoasu  TMWlTable  of  4.in 

fttar;:jifsr2ssft2it2!i2'  zx^  ^'•if  *s?;??««d  »» tS 

CgL—ii^-gggJtt'Hgy*} .i^.S!"*  '?Lf2;.*»"ar tor MMh 


UAMJLJTUiS. 

The  Company  liaa  no  Notes  Payable,  nor  to  any  paner 
bearing  the  Company's  endorsement  or  guaranty  tinaer 
dlaoount. 

DEBENTURKfi. 

During  the  year  the  Company  has  porchased  >ad  om- 
oeled  $750,000  of  ita  own  Debentures  at  an  average  ooat  of 
M-M  per  cent. 

ACCRUED  INTERE8T  ON  DEBENTURES. 

This  account,  as  its  name  implies,  to  the  full  amoont  of 
interest  accrued  to  January  81,  1897,  on  the  Company's 
$8,000,000  outatanding  five  per  cent  gold  coupon  Debenturee, 

ACCOUNTS  PAYABLE. 

Thto  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  January  81,1897,  the  unpaid 
vouchers  on  hand  amounted  to  only  $40,1.'>5  82,  and  none  of 
these  was  due  under  the  terms  of  purcliase. 

The  difference  between  that  amount  and  the  amount  of 
Accounts  Payable  shown  in  the  Balance  Sheet,  $402,204  81, 
represents  expenditures  belonging  to  the  year,  vouchcred 
between  Januarj-  31  and  February  23,  the  date  of  closing  the 
general  l)ooks.  The  amount  of  vouchers  which  has  to  be 
carried  over  in  this  way  monthly,  owing  to  keeping  the 
books — other  than  the  cash  book— open  a  sufficient  time  to 
incluie  expcnilitures  of  a  particular  month  in  that  month, 
is  usually  about  $."^0,000. 

HOBTOAOE  ON  EDISON  BUIU)ING. 

A  mortgage  was  created  when  the  Company's  Building, 
No.  44  Br(>a<i  .Street,  New  York  City,  was  erected.  It  was 
paid  off  in  fuU  February  26,  1B97. 

Respectfully  submitted, 

J.  P.  Ord, 
Second  Vice-President. 


Owing  to  absence  in  Europe  of  the  First  and  Third  Vice- 
Presidents,  their  annual  statements  cannot  be  prepared  in 
time  to  accompany  this  Report, which  is  sent  out  in  advance 
of  the  annual  meeting  of  Stockholders. 

Complete  copies  of  the  Report,  with  their  statements  ap- 
pendea,  will  be  sent  out  in  due  course. 

CONSOLIDATED  BALANCE  SHEET  OF  JANUARY  SI,  1897. 

AueU. 

Patekts  and  Fkaxchisks 98,000.000  00 


Factory  Plants. 

Rkal  Eatatk  (otber  than  factory  plants) : 

Edison  BiiildtnK.  New  York  City 9412.584  63 

Other  Real  Estate 230,43161 

Stocks  amd  Boxds 

C»»H 

Notes  and  a<-couht8  RacEnTABU... 

WOKK  IN  PaOORESg 


4,578.600  96 
517,866  30 

5,096,467  26 
lyvaitTOHias : 

Faetorien 93,375,51107 

Oen'I  and  Local  OdiMS.      621,489  32 
Conslfninenta 37,752  65    4,034,753  04 

PaortT  AND  Loss — 


3,400,002  00 


643,016  34 

8,545,795  6S 
703,483  84 


9,131,22030 
12,957.413  40 


$43,380,931  46 


LImbiUtim. 
CArrrAL  stock  : 

Common _ .^_ 930,460,000  00 

Preferred. „ 4,252,000  00  934,712,000  00 


5%  OOLD  COUPON  DEBBKXCRBS 

AOCBOaS  lllTBaBST  O.S-    DKaENTUBES. 

Accounts  Patable , 

MOBTOAOE  OK  EpnON  BTTIUDRIG 


6,000.000  00 
66,606  65 
402,764  81 
200,000  00*         «fl8.931  46 

943,380,931 4a 


•  Paid  off  February  26, 1897. 

CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 
EicpenMt. 

Balance  Jannary  31. 1896 .^._ 

Cost  of  Goods  Sold „ 99.691.501 

General  Expen«M  and  Taxes. 1,515,887 

Intereaton  Delienture* 

»nndry  Loaiw«  and  Allowaneesfarliossas  818,531 

Iiepreoiatinn  uf  Inveiitorleii 50.354 

"              "    Conxli^uuioiitK 10,720 

Pat«nbiand  Patent  Ezpeneaa „.... 


OF  JAN.  81, 1897. 


...  913,917.071  48 

12 

53 

—  11,207,388  66 

431.250  00 
13 
85 
51 

—  87«>.6164» 
849,919  30 


$86,386,M4  8S 


Pale* 91>.M0,g93 

Royalties  asd  Sundry  Prollts S78,401 


89 
99 


Dividends   ami    Interest    received   on 

Stocks  and  nnniln  owned $282,143  60 

Interest  and  Discount 88,83601 


912,820.395  87 


Profit  on  Sales  of  (Stocks  and  Bonds 

Dlseoant  on  Debentures  PuroUaaed  and 
Caoaeiad ^. 

BalaaaeJannary  81, 1897 


979^16  76 
57,139  09 


370,479  70 


136,955  85 
12,957,413  40 

926,285,244  82 


E.  ft  O.  E. 

J.  p.  ORD,  Second  ViM-PrniOmt. 


Vat  1,  1897. 
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Uhc  Camiuercial  HJiiuea. 


COMMER.IAL     EPITOME 

Fbiday  Night.  April  80, 1897, 

The  obeervaDoe  of  a  holiday  on  Tuesday  interrupted  bu^'i- 
new  to  a  limited  extent  duiing  the  past  week.  The  interest 
shown  in  the  war  eiiuation  at  the  Far  East  has  been  less 
keen,  as  advices  reoeive.l  indicate  that  l>he  Powers  are  pre- 
paring to  iat<-r.vene  between  Turkey  and  Gretce.  The  agita- 
tion over  the  proposed  new  taritf  bill  has  again  become  the 
dominant  factor  in  the  business  world.  The  advices  received 
from  WashiQKton  have  been  of  a  very  cocflicling  nature 
relative  to  the  progr^-ssof  the  bill  In  the  Senate  Finance  Com 
mittee,  and  the  generHl  impression  has  appeared  to  be  grow- 
ing that  tile  bill  signed  by  the  President  will  be  a  very  differ 
ent  measure  from  that  passed  bv  the  House  of  Reprpseuta 
lives.  An  export  movement  of  gold  has  attracted  some 
attention,  and  it  is  thought  probable  that  an  export  movement 
during  the  summtr  cannot  be  avoided;  thus  far,  however,  it 
has  had  comparatively  little  ioflueDce,  due  largely  to  the  full 
reserve  held  by  the  Treasury  an<l  the  belief  that  tlie  banks 
from  their  Urge  holdings  would  recoup  the  Treasury  should 
the  movement  become  formidable. 

Lard  on  the  spot  has  been  quiet,  as  demand  from  both 
shippers  and  refiners  has  been  slow  and  prices  have  weak- 
ened. The  close,  however,  was  steady  at  4'37}^c.  for  prime 
Western,  3*90c.  for  prime  City  and  4'60c.  for  refined  for  the 
Continent.  The  local  market  for  lard  futures  continued 
neglected.  At  the  West  the  trading  was  quiet  and  prices 
have  weakened  slightly  in  sympathy  with  the  depression  in 
the  grain  markets.     The  close  was  quiet  but  steady. 

BAILT  (Uronxe  paioBS  or  i,asd  nrroaaa. 

Jot.       If  on.      T'i*t.      Wea.     Ikur.      rn. 
Mar 0.    4-50       4-45        HoL        4  35         4-3.'i       4-46 

Pork  has  had  only  a  limited  sale,  but  prices  have  been 
without  change,  closing  steady  at  $9®9  50  for  mess,  $9  50 
©10  50  for  family  and  $9  50@10  50  for  short  clear.  Cut 
meats  have  continued  in  fair  demand  for  pickled  bellies  at 
firm  prices;  other  meats  have  been  quiet,  closing  at  5}^@5;  ^c. 
forpickled  bellies,  12'(tl01bs.  average,  5c.  for  pickled  shoulders 
and  9(39i^c.  for  pickled  hams.  Beef  has  had  a  slow  sale 
and  values  have  been  easy,  closing  at  $7@8  for  mess, 
$8®9  for  packet,  |9@10  for  family  and  $13^(14 
for  extra  India  mess.  Beef  bams  have  further  ad- 
vanced, closing  at  $21.  Tallow  had  an  active  sale 
early  in  the  week  and  the  close  was  firm  at  3^@3  3- 16c.  Oleo 
stearine  has  been  quiet  but  steady  at  4^@4^^o.  Lard 
stearine  has  advanced  and  the  close  was  firm  at  5^o.  for 
prime  City.  Cotton-seed  oil  was  in  demand  early  in  the  week 
and  prices  further  advanced,  closing  firm  at  20^(3210,  for 
prime  crude  and  24i^c.  for  prime  yellow.  Butter  bas  had  a 
fair  sale  at  firm  pricts,  closing  at  ll@17c.  for  creamery. 
Cheese  baa  been  in  fairly  good  demand  at  firm  prices  at 
93/^@llc.  for  State  factory  full  oream.  Fresh  eggs  have 
advanced  for  choice  and  the  cloee  waa  steady  at  lO^lQi^c. 
for  Western. 

The  Brazil  grades  of  oofiFee  have  had  only  a  limited  sale, 
but  there  has  been  no  pressure  to  sell  and  pries  have  ad- 
vanced, closing  steady  at  77gc.  for  Rio  No.  7.  Mild  grades 
have  sold  rather  slowly  and  prices  have  ruled  easy,  closing  at 
14c.  for  good  Cuouta  and  2Sc.  for  standard  Java.  The  trading 
in  the  market  for  oootracts  has  been  quiet,  but  in  resjonse 
to  stronger  foreign  advices  and  some  talk  of  an  import  duty 
prices  have  advaoced,  closing  firm  and  higher.  The  net 
advance  for  the  week  is  35(345  points. 

The  following  were  the  final  asking  prices  ' 

May 7  Mo.  I  Auk T-TOo.  I  Nov 7-80o. 

June 7'80o.    Bept 7-'Sc.    Deo..._. .  7-880. 

July 7aOo.lOct 7-800.1 

The  dtmand  for  raw  sugars  has  been  qoiet,  but  prices  havs 
held  about  steady,  dosing  at  S^^c  for  ceotrifugml  9AKleg.  test 
and  2%(92  13  18c.  for  mu'^covado  89-deg.  test.  Reflned  sugars 
have  t>ren  quiet  and  unchanged  ;  granulated  closed  at  4}.^c. 
Teas  have  been  qui«t  but  steady 

The  demand  for  Kentucky  tobacco  has  continued  slow, 
but  values  have  held  steady.  Sales  125  hhds.  Seed  leaf 
tobacco  has  sold  slowly,  awaiting  tariff  developments,  but 
values  have  held  steady.  Sales  for  the  week  were  745  cases, 
as  follows:  200  cases  1895  crop.  New  England  Havana,  16 
925c.;  ISO  eases  1895  crop,  Pennsylvania  Havana,  13c.;  140 
OMealMScrop,  New  England  seed  leaf,  14c.,  and  3.50  cases 
•ondries,  601.5c.;  alsf)  .3.50  bales  Havana  at  7.5c.  to  §1  Ik  in 
bond  and  22.5  bales  Sumatra  at  7.5c.  to  $2  10  in  bond. 

Business  in  the  market  for  Straits  tin  has  been  rather 
quiet,  but  values  have  held  fairly  steady,  closing  at  13'250 
I8'80c.  Ingot  copper  has  sold  slowly  and  prices  have  weak- 
ened slightly,  closing  at  1 1'*  11  ^c.  for  Lake.  The  demand 
for  lead  has  been  quiet  and  prices  have  declined,  closing  at 
8'25(a3-30c.  for  domestic.  Spelter  has  been  dull  but  about 
steady,  closing  at  4-10  ■  4- 1.5c.  for  domostic.  Pig  iron  has 
been  dull  and  weak  at  $10  tf  12  .50  for  domestic. 

Kefioed  petroleum  tiaa  iiocn  qtuet,  closing  at  6'05c.  in  bbls., 
S'&Sc.  in  bulk  and  6-.50c.  in  cases;  naphtha  dull  at  6c.  Crude 
certificates  have  tieen  neglected.  Credit  balances  have  been 
lowered  t<>  81c.  Spiri's  turpentine  hai  advanced,  doting  at  a 
reaction  from  top  prices  at  31c.  Besin  his  been  du<l  and  un- 
changed at  $1  65  for  common  and  good  strained.  Wool  has 
bsru  firm  bat  quiet.    Hops  have  continued  quiet  and  easy. 


COTTON. 

Friday  Niobt,  April  30,  189T. 
The  AtoYBMBNT  OF  THE  CHOP,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  34,588  bales, 
against  47,260  bales  last  week  and  48,795  bales  the  previous 
week,  making  the  total  receipts  since  the  lat  of  Sept.,  1896, 
6,438,396  bales,  against  5,015,451  bales  for  the  same  period  of 
1895-6,  showingan  increase  since  Sep.l,  1896,  of  1,473,945  bales. 


BteetpttaU- 


a«klv«ston...... 

Tex.  City,  dio. 
>«w  Orleans... 

Woblle 

norlda. ... 

Savannah 

Brtuuw'k,  So. 
Oharleston 

Pt.  Boyal,  Ao. 
Wilmington 

Waah'ton,  Ao. 

■ottolk 

Newport  N.,Ae. 

New  York 

Boston 

Balttmore 

Phlladelpb'»,*o 

Tot^R  tlila  week 


Sat. 


31 


1,124 
268 

338 

272 

« 

250 

76 
290 


•2,649 


Man. 


1,1«)0 

1,266 
938 

1,147 

2.243 


45S 


109 
129 


7,390 


lV»e«. 


725 

4,262 
11 

342 

386 


253 
864 


6,349 


Wtd. 


278 

546 
282 

915 

141 

14 

785 

456 


3.384 


Zkurt. 


114 

2,131 
281 

980 

781 


496 


45 
81 


68 


4,978 


jFH. 


382i 

134 

2,733 

206 

17 

718 

4403 

6 

SI 

446 
104 


178 
592 
188 


9,838 


Total. 


2,680 

18« 

12,062 

1.986 

17 

4,484 

4,103 

3,829 

48 

2,688 
104 
121 

1,478 
592 
412 


34,588 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896,  and  the  stocic  co-niKnt,  compared  with  last  year. 


Bteiipltto 

AprU  30. 

1896-97. 

1895-96. 

Oiock 

ThU 
Week. 

aineeSep. 
1,  1896. 

Week. 

aineeSep. 
1,  1895. 

1897. 

18M« 

CHdveston... 

2.630 

1,338,347 

6.S95 

906,320 

54,777 

31,565 

Tex.  O.,  Ac. 

134 

109.090 

489 

110,651 

5,253 

884 

New  Orleans 

12,062 

1,995.518 

11,560 

1,679,863 

131,413 

149,074 

MobUe 

1,986 

286,373 

2,308 

193.482 

14,782 

13,296 

norlda 

17 

84,590 

32,470 

Savannah . . . 

4.434 

817,521 

8.585 

725.731 

24,131 

30,871 

Br-wlok,  *o 

4.103 

168.875 

519 

114,630 

138 

2.800 

Oharleston . . 

3,829 

390.803 

395 

275.010 

23,963 

17,425 

P.Royal.Ao 

65.832 



75,286 

Wilmington. 

48 

234123 

778 

164,787 

5,659 

4,740 

Waah'n.Ac. 

857 

2 

767 

BTorfolk 

2,638 

6r7,541 

3,3^2 

317,214 

15,027 

18.653 

N'portN.,fto. 

104 

16,452 

1,402 

164,738 

1,140 

New  York... 

121 

47.927 

99 

52,74S 

202,433 

133,510 

Boston 

1.478 

150.917 

2,460 

114,406 

10.000 

16,00(1 

Baltimore... 

592 

60,070 

387 

46.923 

11,809 

10,625 

niUadel..iko. 

412 

39,560 

572 

40,425 

7,433 

7,326 

TMaU 

34.M48 

6,488,396 

39,^28 

5,013.451 

506.813 

436,858 

In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leading  ports  for  six  seasons. 


Utetiptt  cU- 

1897. 

1896. 

1895 

18»4 

1888. 
5,210 

1892. 

Oalveo'n  Ao, 

2.764 

7.384 

3,674 

2,772 

4,716 

NewOrlewM 

12,062 

11.560 

21.688 

11,826 

8,457 

17,230 

Mobile 

1.936 

2.308 

1.188 

73)7 

1.560 

2,373 

SKvannab... 

4.434 

8,585 

4JMe 

3.827 

4,826 

6,948 

Ubaa'ton,  Ac 

3,829 

395 

2.190 

5,938 

1.280 

2.209 

WUB'tDn,to 

48 

775 

164 

104 

187 

606 

Norfolk 

2,633 

3.352 

2.859 

8.989 

3,178 

S,B*S 

N.  irewa,Aa. 

104 

1.403 

1,401 

1,6m 

794 

4,689 

Ulotbera... 

6.728 

4,067 

18.788 

8,30( 

6,527 

9,408 

lot.  this  wk. 

34.533 
H488.396 

39,828 

56,937 

33.823 

30.963 

60,870 

llnoe  Sept.  1 

5015,461 

7645,36«i5720,242 

4791,386 

6795,025 

The  exports  for  the  week  en<llng  this  evening  reach  a  total 
of  66,410  bales,  of  which  23  8  i7  were  to  Great  Britain,  15,882 
to  ITrance  and  38.311  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  wek  and  since  September  1,  1896. 


ITttk  eaouu  AvT.  30 

lasr. 

irrom  Sett  1. 1880.  to  Apr.  80. 1887. 

aavofO 

Bxvf>rtM  to— 

Bxported  to— 

Gnat 

Oonli- 

Tot.li 

eriat 

Cant*. 

Brit'ti. 

Franct 

nent. 

ITm*. 

anutin. 

rranct 

fwnt. 

IMo. 

tmtnmtoa.  .. 

73BM 

l.T»k 

BMB 

UiMS 

188.470 

27S.245 

uisasiB 

lax.  CttT.  Aa 

124 

m 

21.667 

21.887 

i*w  Orlesna. 

11.670 

7,000 

18,S7U 

800.41'^ 

414.181 

884,06  s 

l.7»8.8dl 

Mnbtl* 

,, 

.... 

U8.1S!) 

ao.ttH 

1S8.S21 

riorlda 

., 

63,748 

6,488 

»8..287 

isTannata 

,. 

4.0S0 

4.0&I1 

48.2ns 

1£,84I 

S61.1V8 

4(4,80S 

aramwiok.  . 

«,BI1 

afiii 

88  2^ 

81.798 

M1.01S 

'^hsrleatoD.. 

78,82:? 

187.011 

286.331 

PonBojal  .. 

«8.>50 

68,860 

wilnilDKton. 

..  .. 

86.481 

111.863 

206,784 

Norfolk  „.. 

1>IS 

l.tlB 

14S.637 

s.aio 

41J«90 

180.627 

N'port  R.,  »c. 

.... 

10.»()6 

2C0 

10.606 

New  ?ork... 

OD8 

4a< 

IS.Mf 

SO.OOd 

281.388 

26.658 

106.811 

601.866 

Bauoo 

S.06; 

ion 

a.tB7 

221.731 

<.I61 

X25.S92 

Baltlman... 

ms 

BOO 

i.oai 

e.su 

78,48- 

8,187 

02,370 

i4S,oas 

PliUjulelptila.. 

y» 

1*8 

8.M0 

450 

W4» 

8.rraa..Ac.... 

1.7« 

1.7» 

2.M8 

S*,77e 

S7.1SB 

Sotal... 

ti.aan 

IS.SS2 

28.ati 

»fl.4l0 

2.868.734 

958,057 

1.866.487 

5.477,228 

T9UU,188S.4)«. 

43.469 

703 

21. 450 

«1.fll2 

2.04A.4O8 

4t7,6lS 

1,075323 

4.188,341 

852 
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fVou  LXIV. 


la  •dfttlM  t«  »boT«  •mpcnt,  mur  titofiM  to-itight  also 
dv*  ^nb  f«U««Hac  ■mintH  •(  ootton  on  >hipboard,  not 
2uj^«d,  at  the  port*  nMMd.  W«  add  •inuUr  flgurea  for 
Kw  Tork.  vUohAra  Mwpand  for  oitr  cpeoiAl  uae by  Xossrs. 
IftabMt  Jk  Bwrow*.  Produoe  Exoh»ng«  Building. 


4»HIMai- 


fMailMT. 


ItoMmft. 


on  ■■irBo&ao,  aor  ouiakko  von— 


7.M5 
■on*. 
Nea*. 
4.000 
t.SOO 
7.000 
4.000 


S4.414 


S»,4B!V 

M.774 


4<r7t 

t.«S4 

ITem*. 
Mob*. 
Mob*. 
Nona 
SOO 
Mob*. 


9.I3& 


rV^MflM 


•4.745 
S,«*< 

S.OOO 
4.1O0 

ejMM 

1.000 

0,000 
8.M0 


6l,l>7 


sa.ooa 


•4S 

a,0M 

MOIM. 
IJMO 
Noae. 
ft.500 
Moae. 

IfOBB. 


11,0*9 


4,3t> 
1«.»»« 


fWal. 


41,188 
17.417 

3,000 

5,1*00 
10.900 

7.700 
13300 

6.500 


i04,70^ 


70.803 
81.333 


90.33% 

37,300 

31.131 

18,308 

4,883 

7.837 

188.033 

33.787 


401,108 


3«fl,0S9 
587,533 


8pto«l»Uoii  in  ootton  for  future  delivtf y  baa  been  fairly 
•oUtv  and  prtoM  for  this  crop  bkve  soered  a  considerable 
•dvaoor,  as  the  strengtb  of  the  statiMioal  positioo  hilt 
iadaoed  buying  for  ioTestment  aooount ;  prioes  for  tbe  next 
«roy  have  aU  >  made  eome'  hlng  of  an  adranot>  in  sy mpatby . 
8ht«rday  there  was  a  firmer  market.  .There  was  an  in- 
omifd  demand  in  tbe  spot  market,  both  from  spinners  and 
Clipper*  ;  there  was  also  a  foreign  dem4tid  for  futures,  and 
this,  together  with  buying  for  local  aooount,  resulted  in  an 
adTanoe  of  3  to  9  points  for  the  day.  Hondav  there  waa  a 
fairly  aottre  speculation.  The  strength  of  the  statistical 
poaitioo  here  and  abroad  was  beginning  to  receive  increased 
attention,  and  as  advic«e  from  the  Far  East  indicated 
an  early  termination  of  the  existing  war,  there  was 
fair  buyinit  for  invee'ment  account  bv  local  opi^r- 
ators  stimulated  in  part  by  buying  by  the  South 
aad  Euro  e.  The  close  was  at  an  advance  of 
11  to  13  pointa  on  tbia  crop  and  3  to  7  points  on  tbe  next, 
TuM'lay  was  a  holiday.  Wednesday  there  was  a  further  ad- 
Tanoe in  value*.  Shippers  were  buyers  in  the  spot  market 
and  there  was  a  demand  from  the  South  for  futures.  The 
waekly  report  of  the  Government's  weather  bureau  reported 
onaatiafaoiory  oonditiuns  for  planting,  and  this,  too,  had  a 
•trenitthening  influence  upon  values.  The  close  was  U  to 
U  pointa  hinher  on  this  crop  and  1  to  7  poirts  higher  on  ihe 
•eat  crop  Thursday  there  was  a  somewhat  unsettled  and 
iri»(ttlar  market.  Eariv  in  the  day  pric'  s  improved.  Sub- 
■aquently,  however,  under  celling  to  realize  profits  the  mar- 
^rt  weakened.  Towards  the  close  there  was  renewed  buying 
and  final  prioes  were  1^  points  lower  to  l®*)  points  hiKher 
fifihaday.  To-day  the  market  was  weaker  during  early 
'Charge  nnder  realicing  sales  prompted  by  disappointing 
fcrelgn  adrioea.  Later  in  the  day,  however,  the  selling  sub- 
•idod,  and  on  general  buying  prioes  advanoed  sharply,  olos- 
iox  vo'T  ■toady  at  an  advance  of  408  points  for  the  day. 
Cotton  on  the  spot  has  been  in  fairly  active  demand  both 
from  apinners  and  shippers,  and  prioes  advanoed  1-1  Oc.  on 
Satarday,  ^o.  on  Uonday  and  l-16c.  on  Wednesday.  Today 
the  market  was  atoady  and  I-I60.  higher,  closing  at  7^c.  for 
middling  nplanda. 

The  total  aalea  for  forward  delivery  for  the  week  are 
411,000  haiea.  For  immediate  delivery  tbe  total  sales  foot 
ap  this  week  18,808  balea,  including  8,332  for  export,  4,786 
for  oonsumption,  —  for  apeoulatioa  and  4<<0  on  contract. 
Hie  following  are  the  official  quotations  for  each  day  of  the 
pMt  week— April  M  to  April  8u. 

On  the  baais  of  the  ratea  on  and  off  middling  as  established 
hf  tbe  Bonaion  Committee,  the  prices  for  a  few  of  the 
Sndaa  woold  be  as  follow*: 


mhmtnu\\»i... '.'...'. 


H4KKR  iUID  8ALJES. 


m 

«M'4ar 


w«r  aABaar 


Flra  at  imadT 
SMattjat  %ad.. 


fVm  at  iitadv. 
ariia'io! 


aujw  or  sroT  aho  ooanuor. 


r*- 


Oa»- 


Apw- 
utrn 


I.6O0;  3,701 


3.500 


S.347 
S«6 


)4fl 

.  UoU 

104 

too 

495 


».M«I  4,710 


4»T. 


Oon- 
tnu*. 


400 


ToWl. 


5,301 
3.640 

3.351 

1,175 

895 


400113.308 


BaUtof 
Futurei. 


88,500 
185.200 

'323,706 
17.%.700 
139,900 


8U,000 


■i 


Thb  Saucs  4.ND  Priobs  or  P0TUKK8  at  New   York,  aro 
shown  in  the  following  comprehensive  table. 
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*  Inoludea  iialea  In  September,  for  Seutember,  15,100:  Septemtter, 
Ootober,  for  Oototvor.  SsLSOO;  SeptHiiitinr-NovembMr,  for  Vovnm>>er- 
373.000;  8ept«mlier  Deoemhor,  for  Deoflinlier,  i. 200.000;  .Sept«inl>er, 
January,  for  Januiiry.  7.111.1011;  3«nt«ml)or-Kol)ru»ry,  for  February, 
446,90V;  September-Marob,  (or  March,  tt,2aii,3ao. 

i^  vVa  oavo  iuoiita«a  m  i.u«  Aiuive  lauin,  auii  aball  ooDtlnae  eaoll 
•reek to  Klre,tbear«raKeprloe  of  futures  eaob  day  for  each  month.  It 
iTUIbefoanaundereaoBaay  followlnif  tlnabbroTiatlon  "Av'ge."  The 
avanMrefor  eaob  month  (or  Che  week  tn  also  kI van  at  bottom  of  table. 

ty  For  exchanges  see  page  8.55. 

The  Visible  Sitpply  of  Cotton  to-night.as  made  up  by  cable 
and  telegrajih  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Qroat  Britain  and  the  afloat  are  this  week's  returns, 
and  oonsequptitly  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  tne  totals  the  complete 
figures  for  to-night  (Apr.  uO),  we  add  the  item  of  exports  from' 
the  Umted  States,  including  in  it  tbe  exports  of  Fr<dny  only . 
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stock  at  Liverpool . .. 
•took  at  London 


1897.  1896.  1895.         1894. 
.bales.  1,206.000  1.142.000  l,67ti.000  1,712,001 
5.000          .\000  7,000  9,000 


Total  Oreat  Britalnstook.  1,211,000  1,147.000  1,6S3,000  1,721.000 


25.000 
333.000 

20.000 
200 

19,000 

498.000 

5,000 

100,000 

48.000 

15,000 


26,000 

19H.0O0 

16.000 

200 

18.000 

472.000 

7,000 

76,000 

IB.OOO 

22.000 


5St.300      80a.20O  1.061.200      351.200 

1,795,300  1,953.200  2.741,200  2.572,200 

141.000      1.50.000      129,000      175.000 


Btook  at  Hanibure 14,000        25.000 

Stock  at  Bremen 175,000     216,000 

Stock  at  Amsterdam 4,000         9,000 

Btook  at  Etotterdam . , 300            200 

Stock  at  Antwerp J 11,000       21,000 

Stock  at  Havre .'..  320,000     293,000 

Stock  at  Marseilles i.  •■     5,000         7,000 

Stock  at  Barcelona 79,000        8S,000 

Stock  at  Oenoa 60,000       83,000 

Btook  at  Trieste .'.....  16.000       29.000 

Total  Oootlnental  stooka. 

Total  European  stocks 

India  oott/on  anoat  fi>r  Europe 

Amer.cotlon  afloat  (or  Europe     27 1 ,000 

E)m>t,Brazll.<lko.,aflt.forE'pe  22.000 

Stock  In  United  States  ports  .  506.913 

Stock  In  V.  8.  Interior  towns..  17 1 ,920 

United  States  exports  to-day.  16,923 

Total  visible  suDply 2,924,856  3,052,027  4,079,626  3^743,876 

Of  tbe  aDove.  totals  oi  American  and  other  desortptloiis  are  as  tollov  s: 
American— 

Liverpool  stock bales.  1,0'>7,000 

Oootlnental  stocks 504,000 

American  afloat  (or  Enrope..  271.000 

Dnlted  States  stock 506.S13 

Onlted  States  Interior  stocks.  171,920 

tinlted  States  exports  to-day .  1 6,823 


243.000 

19.000 

436,859 

233,044 

17,9^5 


316,000 

29,000 

689.765 

165.979 

26,683 


2OS.OO0 

32.000 

552,795 

170,936 

32.945 


972,000  1,585.000  1,443,000 
697,000     973,000     718.0O0 

316,000 

869,765 

16.5.978 
26.693 


243,000 

438,859 

233,044 

17,925 


209. 0'  0 

552.795 

170.938 

32,945 


Total  Ainertoan 2,527,556  2,589,827  3,720,426  3,125.676 

BatI  Indian,  Brazil,  <tt. — 

laverpool  stock 149,000  170,000  111,000  269.000 

l/ondon  stock 5,000  5,000  7,000  9.000 

Continental  stocks SO.dOO  119,200  83,200  133.200 

India  afloat  (or  Europe 141,000  150,000  129.000  175.000 

««7Pt.  Brazil.  Ac,  afloat 22,000  18,000  29,000  32.000 


Total  Bast  India,  <fcc 397,300     462.200     35').200     619.200 

Total  American 2,527,556  2,.589.827  3.720.126  3,125,678 

Total  visible  supply 2,924.856  3,062.027  4,079,626  3,743.976 


MlddllnE  Upland,  Liverpool.. 
MtddllnK  Upland,  Sevr  York. 
B(!7Pt flood  Brown,  Liverpool 
Pemv.Roueh  Good,  Liverpool 

Broaob  Fine,  Liverpool , 

Tlnnevelly  Good,  Liverpool.. 


Ii4d         4l>,,d         31i»s2d.        3>6i«d. 
7!lio.         8»iiiO.       6i3,,o.  7140. 

5>4d.  e^d.  7d.       4i5,.d. 

e^i^d.         6&i8d.  5>«d.  S^d. 

4»<,:d.         4i,.3d.         3*t«d.         4S,«d. 
3i3,gd.  4ied.  St^d.  3''8d. 

'  The  importa  into  Continental  ports  the  past  week  have 
been  45,000  bales. 

The  above  figures  indicate  a  deeretue  in  the  cotton  in  sight 
to-ni«;ht  ot  127,171  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  l,li4,770  bales  from  the  csorrespooding 
date  of  1895  and  a  decrease  of  319,020  bales  from  1894. 

AT  THE  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  tbe 
week  and  the  stocks  to-night,  and  the  same  items  for  tbe 
oorresponding  period  of  1895-96— is  set  out  in  detail  below. 
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01  V        M        go        M  Mi-»        ^ 
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•  This  rear's  fiKores  estimated. 

The  above  totals  show  that  the  Interior  stocks  have  decreased 
during  the  week  12  927  bales  and  are  now  61,134  bales  le»$ 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
hare  been  .5,188  balflo  lenK  than  same  we«<lrH«t  year  and  since 
Sept.  1  they  are  830,192  bales  more  than  for  same  time  in  1896-6. 


Qdtoations  foe  Middling  CJotton  at  Other  Markets. — 
Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Veek  ending 

OLOSINO  QnOTATIONS  FOR  HIDDLIKO  OOTTON   OM— 

April  30. 

Satur. 

Jfon. 

TueM. 

Wednes. 

Thur$. 

Fri. 

Salveston . . 
New  Orleans 

Mobile 

Savannah... 
fTharleston.. 
Wilmington. 

Norfolk 

Boston 

Baltimore .  . 
Philadelphia 

AnKnsta 

Memphis 

St.  Lonls 

lonstOB 

CHnolnnatl.. 
LouUvUle... 

716 
718 
7 

7 

7\ 
7>« 
7>8 
71a 

l> 

7^8 

71* 

75,6 

738 

7»i« 

7^" 
7^ 
739 
7'>8 

W 

7ifl 

7'4 

714. 

718 

719 

738 
7»8 
7=8 
7''8 

719 

7% 

738 
7Hi 
714 

738 
738 
7I8 
738 

7iii'i 

738 
7I4 

7I4 

7I4. 

71a 

739- 

73e 
719 

77i8 

738 
738 
738 

714. 

714 

7^^ 

%' 

739 

738 
738 
71,6 

?'^- 

8 
7% 

738 

739. 

738 

73» 

714 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Enfanla 

IJttle  Rook.... 
Montgomery... 
Nashville .— ... 


739 
6% 
739 
719 


Natchez 739 

Raleigh 7'* 

Selma 

Shreveport 7ii«, 


Atlanta 

Charlotte 

Oolnmbus.  Qa. 
Oolnmbus.  Miss 

Beckipts  from  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
ihe  figures  do  not  include  overland  reueipts  nor  Southern, 
gonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicb 
Inally  reaches  the  market  through  the  outports. 


tVttk 

RMtipU  at  t)M  PotU. 

St' k  at  Inttrior  Towm. 

Bec'pU  from  Plant'm, 

1S97. 

18K8. 

188S. 

1897. 

1896. 

1895. 

ISW. 

1896. 

1896. 

Mch.S6 

«1,032 

7S.837 

115.470 

2-8.591 

3I6.1M 

32.9.932 

38.187 

58,«18 

91.56S' 

Apr.    a 

S4.2S7 

00,203 

118,767 

asfl.oso 

893,9-2 

275.91(1 

38.891 

37,690 

88.781 

"       B 

M.«3» 

87,9(17 

93.583 

238,170 

280.9i7 

817.841) 

19,759 

11.912 

65.458 

"     IS 

18,7M 

io,o:a 

80,817 

204,02« 

283,808 

212,7;.« 

20,016 

82.768 

15.641 

"     23 

47.*'0 

6<.flea 

88.9S6 

181,-17 

247.104 

188.611 

2S,0  7 

3H,1(»1 

H.838 

••    an.    .. 

31.fi  8S 

38.828 

6«,93; 

17l,»20 

■las.on 

IH5.878 

81.661 

25,768 

38.274 

The  above  statement  shows:  I. — That  the  total  receipts 
from  the  plantations  since  Sept.  1,  1896,  are  6,589,723  bales;  in 
1895-96  were  5,215,795  bales;  in  1894-95  were  7,754,0(i9  bales. 

8.— That  although  the  receipts  at  the  outports  the  past  week 
were  34.588  bales,  the  actual  movement  from  plantations  was 
only  21,681  bales,  the  balance  heinp;  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  35,768  bales  and  for  1895  they  we»a 
36,271  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  Can  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
Bionthly  statements.  The  results  for  the  week  ending  Apr.  30 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


April  30 


Shipped— 

Via  St.  Louis 

Via  Cairo 

Via  Parker 

7la£vanrvlUe 

VlaLoulsvUle 

71*  Clnolnnatl 

Via  other  rentes,  Ac. 


Total  gross  overland 

Deduct  thipment$— 
Overland  to  N.  T.,  boston,  &o.. 

Between  Interior  towns 

Inland,  duj.,  from  Soath 


Total  to  be  dedncted 

Leaving  total  net  overland* 


1896-97. 


Week. 


4,780 

8,973 

250 

i',222 

1,208 

439 


11,872 

2,603 

45 

832 


3,480 


8,392 


Since 
Sept.  1 


496,255 
256,558 
16.386 
2.584 
130,862 
132,142 
1 13,802 


1,143,589 

298.474 

4,197 

36,612 


339,283 


809,306 


189&-9e. 


Week. 


8,504 

2,783 

200 

1,597 
1,689 
2,06  L 


16,834 

3,618 

28 

1,234 


4,780 


12,054 


Since 
Sept.   1. 


499.064 

226,426 

16.509 

l,«8l 

153,747 

92,283: 

87,037 


1,046,747 

254,802 

3,344 

45,253 


303,099 


743,64» 


*  Ijcluding  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,392  bales,  against  12,054  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  tt5.65.S  bales. 


In  Sight  and  Spinnerif 
Taktngi. 


Seoelpts  at  ports  to  Apr.  30..... 

Set  overland  to  Apr.  30 , 

4onthem  consumption  to  Apr.  30 


Total  marketed 

interior  stocks  In  excess. 


Game  Into  slEbt  daring  week. 
Total  In  Bight  Apr.  30 


Worth'n  spinners tak'gs to  Apr.  30 


1896-97. 


Week. 

34,588 

8.392 

17,000 


59.980 
'  12,927 

47,053 


Since 
Sept.  1. 


6,488.398 
809,306 
689,000 


7,986,702 
61,320 


8,038,028 


14,366  1,514,457 


1895-96. 


Week. 


39,828 
12,054 
16,000 


67,882 
•14,060 


53,822 


Since 
Sept.  1. 


6,015,451 
743,648 
668.000 


6,427,099 
200,344 


6,627,448 


18,888  1,438,979 


*  Decrease  during  week. 

It  will  be  seen  by  tbe  above  that  there  has  come  into  sight 

I  during  the  week  47,053  bales,  against  63,822  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight, 
to-night  as  compared  with  last  year  is  1,410,535  bales. 
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HsruBTS  BT  Tklioraph.— AdrioM  to  us  by 
thb  evening  nre,  on  the  whol*.  qoite  favorable, 
>  ot  the  over6owed  districta  rapid  progress  has 
I  wiib  ootton-pUnting  during  the  week  and  it  is 
■Miiag  oomptsMoa  at  a  namber  of  pointa.  In  some  locali- 
tiaa  Mrijr  planting*  an  up  bat  growth  haa  been  checked 
■■■■■tial  bj  cool  nigbte.  Rain  liaa  fallen  in  moat  sections 
durtag  the  week,  and  it  lias  boon  of  much  benefit,  more  par- 
Uooteily  in  Texas,  where  it  was  quite  generally  ne«ded. 
TIm  MWMippi  Rivfr  i<i  falling  at  Memphis  and  Helena, 
bat  balow  Vicksburg  the  situation  is  unchanged. 

OalHitoii.  Kwwu.  General  showers  on  Sunday  and 
TTiiliMilij  wo*  of  great  benefit  to  growing  crops  and  were 
BM4a4  in  all  — ctions,  But  the  cool  weatner  now  prevail- 
Ing  tkroofhoat  tlie  Ut*t«  will  retard  the  growth  of  cotton. 
PloaliBCH about ooapieted  in  the  Southorn  portion  of  the 
~'  '  and  the  jgnoter  port  of  the  crop  is  planted  in  North 
,    Barly-fuanted  oottoa  ia  up  ana  was  growinK  nicely 

I  the  ooof  aselL    It  has  rained  on  two  days  of  the 

woofc,  the  roinioU  reoohing  aerenteen  hundredths  of  an 
iooh.    Arefa^e  thenuometer  68,  highest  78  and  lowest  57. 

AiMfiiM.  T>»M.— There  has  been  rain  on  three  days  of 
the  paat  week,  the  rainfall  reaching  one  inch  and  forty- 
•icbt  bnndredths.  The  thermometer  has  averaged  60,  the 
blrtinrt  being  80  and  the  lowest  S8. 

BumlmHlle.  TVma. — We  hare  had  rain  on  two  dars  during 
the  week,  the  rainfall  being  ninety- three  hundredths  of  an 
iaoh.  The  thermometer  hJas  averaged  68,  ranging  from  53 
to8». 

ftiWoi.  fecras— Fkrmera  are  rery  bnsy  plowing  and  plant- 
iaf.  Aa  inoreoee  in  ootton  aoreage  is  anticipated.  We 
have  bad  rain  on  two  days  of  the  week,  the  precipitation 
rtiafihing  one  inch  and  twenty-six  hundredths.  The  ther- 
BMOMter  boa  lanced  from  4>  to  88,  avera^nK  66. 

An  AmItmU,  Iteae.— It  has  rained  IiKhtly  on  four  days  of 
the  week,  the  peooipitotion  being  sixty-six  hundredths  of  an 
Inch.    Average  tbermometer  W,  higbeet  84  and  lowest  54. 

iMling.  renu.— We  have  had  heavy  rain  on  four  days  of 
the  past  week,  to  the  extent  of  three  inches  and  twelve 
himdredths.  The  thermometer  has  averaged  70,  the  highest 
being  85  and  the  lowest  54. 

CwiaMMa.  Texaa. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  extent  of  ninety-six  hundredths  of  an  inch. 
The  tMnoKMneter  has  averaged  60,  ranging  from  54  to  84. 

CiMro,  Ikroa.— Rain  has  fallen  on  three  days  of  the  week, 
to  the  eitent  of  eighty-<>ight  hundredths  of  an  inch.  The 
thermometer  hoa  ran^d  from  55  to  85.  averaging  70. 

BnMhmm,  TWas.— There  has  been  heavv  rain  on  two  days 
daring  the  week  to  the  extent  of  one  inch  and  eighty-seven 
hnndredtha.    Average  thermometer  70.  highest  S6,  lowest  53. 

F&rt  Worth,  7>»i».— We  have  had  beneficial  rain  on  two 
day*  of  the  week,  the  precipitation  being  one  inch  and 
twvDty-eeven  hundredths,     liie  thermomeler  has  averaged 


,  ranging  from  46  to  88. 

ith  rford.Texat.—V>'e  have  had  beneficial  rain  on  two 


kWa 


dars  of  the  post  week,  the  rainfall  reaching  one  inch  and 
thuty-two  hundredths.  The  thermometer  luis  ranged  from 
46  to  81.  averaging  6d. 

JItw  OrfeoM*  Louuiana.—'We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  reaching  fifty-three  hundredths  of 
on  inoh.    Average  thermometer  71. 

n*«M|wrt.  I^kMoimi.— We  have  had  rain  on  two  days  of 
tht  port  week,  the  rainfall  being  ninety  hundredths  of  an 
iflreh.  The  thenaonoter  has  averaged  69,  the  highest  beine 
81  aadtbeh>weetn.  »  6 

Cblmmrma.  .WusfaRppi— Rain  has  fallen  on  three  days  of 
*h9  week,  the  precipitation  reachinR  seventv-three  hun- 
dndtha  of  an  inch.  The  rain  will  do  great  gooil.  The  ther- 
mooMtar  has  avecoged  66,  ranging  from  54  to  88. 

IreWMf.  Mint  utfpl.— The  weeks  rainfall  lias  been  sixty- 
thioe  hoadtedths  of  aa  inch.  The  thermometer  has  ranged 
fRMB  07 1«  80,  averaging  67-7. 

FIdMMu,  ffississui])!.— It  boa  rained  on  two  davs  of  the 
,  the  pnoipitation  beteg  sixty-two  hundredths  of  an 


Average  thermometer  W,  highest  84  and  lowest  55. 
UtOtBtck.  A  kaiu  s.— We  have  had  rain  on  four  davs  of 
*■•  w»»k.  to  the  extent  of  one  inoh  and  eighty-nine  l»un- 

ssysa^-th^K^rr  •*-  "^"^  *^  *•"  '•^*»* 

HHtna,  A'kanau.—The  river  has  been  falling  slowly,  but 
■  th»  derlino  IN  b'-comlng  more  rapid.  It  is  believed  that 
">  e*^ the  overflowed  land  will  be  pinntsd,  but  some  have 
Maoed  anticipatiom  of  a  crop.  We  liave  had  light  rain 
^•*y>daysof  the  week,  the  pircipitation  reaching  thirty- 
tire  haadredths  of  an  inoh.  The  thermometer  hoa  averosed 
U,  taagin*  from  5S  to  7S.  ^ 

.  jf'"**^':  Tmtmumt—PlmBtiag  U  active  on  the  hills  and  in 
iFS^JT*^  ViXZ  ■**••  •*?*  interfere.  Some  ootton 
I'5^--3[^  'y^t*  "•■•  ''^*  °"  *•»*  F*"ir  »"''  falling.  The 
told  CaU  to  dote  i*8S  fe«.t.  Rain  has  fallen  on  three  days 
*•  'Tf*  **?  .  •«tent  of  sixty-nine  hundredths  of  an 
aa^'iS^  »i«i«>€novr  The  thennoiaater  ho.  ranged  from 
•rf  to  8W.  aTeraging  68-7. 

LoA  week  the  weather  was  fine  for  farm  work,  but  it  was 
fi^L*"***!"^  "^^  •»!  buffalo  miata.  The  river  stood  at 
I  (e^  «■  the  gam  aad  was  falBM.    The  week's  ramfall 

.  ^*''   **>  'n«h   on  one    day.      The 

r  atwagod  »7,  ranging  from  43-9  to  79. 
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A'a  ihvUU,  TVanessM.— There  has  been  rain  during  the  week, 
the  rainfall  being  one  inch  and  fifteen  hundredths.  As  a 
rule  the  weather  has  been  favorable  and  planting  is  Jiearly 
completed.  Average  thermometer  68,  highest  84  and  low- 
eetfJl. 

MobiU,  Alabama. — There  has  been  considerable  replanting 
in  some  sections  on  account  of  previous  dry  cool  weather. 
The  condition  is  ten  to  twenty  days  backward.  Good  rains 
in  the  interior  the  latter  part  of  the  week  have  been  very 
beneficial.  It  has  rained  on  three  days  of  the  post  week,  the 
rainfall  reaohiiig  one  tinch  and  eleven  hundredths.  The 
thermometer  has  averaged  69,  the  highest  being  83  and  the 
lowest  57. 

Montgomery,  Alabama.— The  first  rain  for  two  weeks  fell 
yesterday  and  will  do  much  good.  It  is  raining  now.  The 
precipitation  reached  one  inch  and  thirty-two  hundredths. 
The  thermometer  has  avera^d  70,  ranging  from  60  to  78. 

Madi»on  Fumda —PX&nting  is  completed;  stands  are 
moderately  good,  but  the  plants  are  not  looking  well  on  ac- 
count of  cool  nights.  Dry  weather  has  prevailed  all  the 
week.    Average  thermometer  74,  highest  89,  lowest  56. 

Sitvannah,  '^eor!fia.— The  week's  rainfall  has  been  fifty- 
five  hundredths  of  an  inch,  on  two  days.  The  thermometer 
has  averaged  7 1 ,  ranging  from  57  to  8.5. 

AojfiMfa  Oeorj/ta.— The  week's  rainfall  has  been  sixty-four 
hundredths  of  an  inch,  on  two  days.  The  thermometer  bos 
ranged  from  51  to  88,  averaging  70. 

CnorlextoH.  South  Caro/ina.— Rainfall  for  the  week  forty- 
eight  hundredths  of  an  inch,  on  one  day.  The  thermometer 
has  averaged  69,  the  highest  being  80  and  the  lowest  58. 

Stateburg,  Hourh  Caroii'ui. —There  lias  been  one  light 
thunder  shower  the  past  week,  the  rainfall  reaching  eleven 
hundredths  of  an  inch.  The  thenuometer  has  averaged 
707,  ranging  from  54  to  86. 

Oireenwood,  South  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  the  rainfall  reaching  twenty-eight  hun- 
dredths of  an  inch.  Moisture  is  badly  needed.  The  ther- 
mometer has  ranged  from  55  to  88.  averaging  69. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  seven  hundredths  of  an 
inch.    Average  thermometer  69,  highest  86,  lowest  48. 

The  following  statement  we  have  also  received  by  telegraph , 
■bowing  the  height  of  the  riven  at  the  points  namml  st 
a  o'clock  April  29.  1897,  and  April  80,  18»6. 


.iew  UTIeant Above  xeroot  grange. 

HemphM Above  zero  of  gso^ 

MashvUle ...Above  zero  of  ksuks 

^Ixreveport......... ....Above  zero  of  Kftu^e 

7lokshiirK ....Above  zero  of  Ksaxe. 


Apr.  29.  -97. 


Apr.  80, '96. 


Feel. 
193 
841 
110 
153 
51-9 


Feft 
13-0 
10  4 
5-3 
4-9 
2/.6 


Iin>iA  Cotton  Movement  Fbom  all  Ports.— The  receipts 
and  shipments  of  ootton  at  Bomoay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  April  29. 

BOMBAT  BBOaiPTS  &NO  «aiPMSNTS  FOB  PODS  Tlt..tu>. 


rt€er 


'96-7 
'95-6 
'94-5 
'98-4 


8IUpment»  tM*  tftk. 


Ortal   OoHti- 
Brten.   ntnL 


3,000 


2,000 
1.000 


19.000 
17.000 
43.000 
43,1)00 


ToleU. 


aMpmtHU  $tne*  Sept.  1. 


Ortat 
Britain 


Oanti- 
fisnl. 


reMU. 


Ji»e»ifMS. 


Thi» 

Wtek. 


22.000!  24.000  398.0001 
17.000    56,000  503.000 1 

45.000  8,000  246.0O0, 

44.0001  41.o00  544.0O0i 


aept.  1 


432,000{5A.OOU  1.185.000 
55H.0OO  77,000  1.717.000 
254.000  »2.0O0|  95ft.0e9 
.^85.000  61.OO0ll.32«.O<« 


Aooordiog  to  the  foregoing  Bombay  appears  to  show 
a  deereate  compared  with  last  year  in  the  week's  receipts  of 
31.000  bales  and  an  increase  in  shipments  of  5, 00<.*  bales,  and 
the  shipments  since  Sept.  i  show  a  decretise  ot  137, OiXI  bales. 
"Rie  movement  at  Calcatta,  Hadras  and  other  India  ports  for 
the  last  reported  week  and  sinoe  the  1st  of  SeptemtMr,  for  two 
vean,  has  been  as  follows.  "Other  ports"  oover  Ceylon. 
Tutiooria.  ICurraohee  and  Cooonada. 


ahipmtHttfor  th»  itM* 

0rmt 
BrilaiH. 

OCMM- 

fMOi 

0r»mi 
BrUatm. 

OmUbttU. 

IMb. 

•Oaatt^ 
1806-97... 
1895-96... 

HadTM- 

1896-97... 

1896-98... 

All  other*-- 

1,000 

i.flioo 

6,000 
3,000 

4,000 
2,000 

O.OOn 

4.000 

5  000 
2,000 

4,noo 

8,000 

9,000 

».000 

6,000 
lO.UOo 

6.0O" 
lO.OOO 

20,000 
IS.OOo 

31.000 
83.000 

42,00<i 
**,00<i 

14,000 

7,O0» 

«0,00» 
47,000 

44.000 
55.000 

30.000 
17.000 

80.00" 
60,000 

Total  all- 

iwt9s! 

116,000 
99,000 

148,000 
_132,000 

The  above  totals  for  the  week  show  that  the  movement  from 
the  porta  other  than  Bombay  is  4,000  bales  morf  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hipments  sinoe  .September  1,  1890,  and  for  the  corresponding 
period*  Of  the  two  previous  years,  are  as  follows. 
azpOBTs  TO  BUBora  r«o«  «        wot*. 


Bhipmenit 

tKUlMuropt 

^rotii"^ 

1896-97. 

1896-9l> 

1804-95. 

wttk. 

atnf 
Btpt.  1. 

TtUt 
week. 

An 
Btpl. 

TUt 
wttk. 

Bmet 
Sept.  1 

tombay  

HI  other  perta 

32.O00 
9.000 

31.000 

433.000 
148.000 

17,000 
5,000 

559,000 
182,000 

4.5,<K)0 
8,000 

254.0O0 
103.000 

Total 

870,000 

33,000 

691.000 

48,000i 

359.000 

May  1,  1897,] 
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Alkxastdbia  Receipts  and  Shipments. — Through  arrange" 
ments  we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  o  f 
Liiverpool  and  Alexandria,  we  now  receive  a  weekly  cable  <  f 
the  aiovements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  t<ic 
corresponding  week  of  the  previous  two  years. 


Cotton  Consumption  and  Overland  Movement  to  May  1. 
— Below  we  present  a  synopsis  of  our  overland  movement, 
receipts,  expotts,  spianers'  takings,  &c.,  for  the  month  of 
April  ai  d  for  eight  months  of  the  season  to  May  1,  for  the 
years  1894  95,  1895-96  and  1896-97. 


Alexandria,  Egypt, 
AprU  28. 

1896-97. 

1895-96. 

1894-95. 

Reoelpt»(oantarB').... 

mis  week „ — 

Since  Sept.l 

40,000 
5,6B4,000 

10,000 
5,170,000 

8,000 
4,514,000 

Thit 
week. 

ainee 
Sept.  1. 

ThU 
week. 

ainee 
Bept.  1. 

This 
week. 

Since 
Sept.  1. 

Kxporta  (bales)— 
To  Liverpool . .  .^.^ 
ToCoodnentl 

2,000 
6,000 

299,000 
312.000 

4,000 
6,000 

307,000 

279,000 

5,000 
8,000 

245,000 
301,000 

Total  Europe .. 

8,000 

611.000 

10.000 

586,000 

13,000  540,000 

*  A  oantar  la  98  poands. 

tOfwhlohCo  AmnrioA  In  1396-97, 45,948  bales;  In  1895-96,51,956 
bales;  in  1894-95,  39.905  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  ste  ady  for 
yams  and  firm  for  shirtings.  The  market  does  not  respond 
to  the  movement  in  Liverpool.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


ini26 

Ap.2 

"   18  6^ 
"  23  6 


1897. 


82(  Oop. 
Twitt. 


8H  lb:  ahirt- 

ing»,  common 

to  finest. 


Oottn 
Mid. 
Upldt 


d.        d.  •«.  d.     a. 

e^a  973|«4  oi«*6 

63^    973,e4  0is96 

6*19  »73,«  4  0    we 

"      »7i4    4  0    «6 

a79t«  4  0   «e 


30.3i«    «73a  14    O'l'Se    719 


d. 

3»1m 
4 

4^ 
4Ss 
4I4 


1896. 


32(  Oop. 
Twitt. 


d.  d. 

6i«  «7% 

61a  «733 

6'«  «7% 

6'«  «7aia 

6>9  97% 

6>a  «79k 


8H  lb:  Shirt- 

ingi,  common 

to  finest. 


d.      8.  i., 

4ia96  8>a 

4is96  8>i 

4ia96  8>9 

4>g96  %H 

41996  8>9 

4)«96  9 


Ooten 
Mid. 
Upid> 


d. 
433 

413,3 

4133a 

439 

4133a 

4133a 


Ska  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (April  SO)  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1893-96,  are  as  follows. 


1896-97. 

1895-96. 

Aoe* 

Bteeiptt  to  April  30. 

This 

week. 

98 
"17 

Since 
Sept.  1. 

TMs 
week. 

Since 
Sept.  1. 

1897. 

1896. 

82,743 

10,371 

6,733 

75 

74,218 

10,409 

4,783 

9.931 
1.681 
2,958 

4,523 

Oharleston,  fto 

I  509 

l,Ull 

Total 

115 

99,847 

75 

89,409 

14,570 

7,643 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  901  hales,  of  which  762  bales  were  to  Oreat  Britain,  ii  to 
France  and  100  to  St.  Peters)  ur^,  and  the  amount  forwarded 
to  Northern  mills  has  been  Ho  I  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-07  and  1895-96. 


Xxportt 
from— 


S'vann'h,  Ao 
Oharl't'n.ifca 
Florida,  dto. 
New  York.. 

Boeton 

Pblla..  &a... 

Tetal 


WetK  Xnding  Apr.30. 


Oreal   Fr'nee 
BrU'n.     *c. 


145 

28 

589 

762 


100 
"42 


142 


totaX. 


100 


187 

28 

589 


904 


Since  Sept.  1, 1896. 


JforM'n  Jfi  t. 


Oreat   Fr'nee  _  ,   , 


15,089 
2,933 

l6',465 

10.6O2 

3.622 


42,650 


9,833 


6-A483 


851 


35,766 
Total  1895-8        607        224        83138.206    6.69144,397        264  37,254 


3,176 


6,555 
"102 


18,204 
2,933 

17,020 

10.602 

3,724 


_    .      Sine, 
Week.  gjp<j 


834 
"l? 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
•hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
onder  the  head  "  Shipping  News,"  on  a  subsequent  page. 

Quotations  .\pril  30  at  Savannah,  for  Floridas,  common, 
8c.;  medium  fine,  10c. ;  oboic*".  13>^c. 

Charleston,  Garolinas,  medium  dne,  n&n}{o,;  fine,  18c.; 
fully  fine,  19@aOc,:  extra  fine,  38@33c. 

HiOH  Watkb  in  the  Mississippi.— There  has  been  no  partic 
ular  change  in  the  flood  situation  in  the  Mississippi  Valley 
during  the  week.  The  water  pouring  through  the  breaks  in 
the  Louisiana  levees  has  inundated  portions  of  over  half  a 
dozen  counties,  some  of  the  most  productive  soil  in  the  State 
being  under  water.  Traffic  has  been  suspended  on  the 
Natchez  Red  River  &  Texas  RR.and  other  roads  are  likely  to 
be  affected.  The  river  has  been  about  stationary  at  Vicks- 
burg,  but  below  that  city  there  has  been  a  general  rise.  The 
situation  is  considered  very  critical  above  and  below  New 
Orleans  and  constant  work  on  levees  is  required  to  hold  them. 
The  greater  part  of  the  water  from  the  Louisiana  crevasses 
will  return  to  the  Mifsissippi  through  the  Red  River  and  so 
on  by  New  Orleanr.  In  the  upper  river  the  water  is  declining 
gradually,  as  our  teloeraphic  reports  frtm  Memphis  and 
Helena  this  evening  i  disate. 


Oross  overland  for  April bales. 

Gross  overland  for  8  montlis 

Net  overland  for  April 

Net  overland  for  8  months 

Port  receipts  In  April 

Port  reoeipts  In  8  months ,. 

Exports  In  April 

Exports  In  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  Hay  1 

aonthern  spinners'  takings  to  Ma7  1 

Overland  to  Caaada  for  8  months  (In- 

clndedln  net  overland) 

Bamt  North  and  South  In  8  months 

Btookat  North'n  Interior  markets  May  1 

Came  In  sight  during  April ,. 

Amount  of  crop  In  sight  May  1 

Came  in  sight  balance  season 

Total  crop 

Average  weight  of  bales 


1896-97.  1895-96. 


59,793 

1,148,589 

43,129 

809,306 

189,269 
6,488  396 

363,548 
5,477,228 

506,813 
1,514.457 

689.000 

64,011 

2,427 

4,001 

216,724 

8,038,028 


502-68 


62,765 

,044,921 

29,424 

742,780 

211,308 
1,009,519 

365,468 
,,154,102 

445.521 
,432,962 

666,000 

56,140 

3,081 

4,180 

239,732 

6,820,?99 

542,174 

7,162,473 

501-59 


1894-95. 


122,587 

1,720,767 

40.781 

1,119,372 

372,770 
7,623,267 

508,788 
6,153,612 

695,602 
1,984,609 

586,000 

89,941 

41,197 

11,918 

338,551 

9,447,639 

445,127 

9,892,766 

507-03 


BxcHANQSs. —  The  following 
during  the  week: 

•09  pd.  to  exch.  1 ,700  May  for  July. 
■35  pd.  to  excU.  1 .000  Nov,  tor  July. 
•15  pd.  to  exch.  -JOO  Dot.  for  Sept, 
•10  pd.  to  exoh.  700  Sept.  for  May. 
■11  pd.toexch.  16. 100  May  for  Aug. 
•36  pd.  to  exch.  500  Oct  for  Aug. 
10  pd.  to  exch.l  ,900  May  for  July. 
-04  pd.  to  exoh.  400  May  for  June. 
•12  pd.  to  exoh.  200  Jan.  for  Sept 
•10  pd.  to  exoh.  1.000  May  for  Aug. 
-12  pd.  to  exoh.  8.000  May  for  Aug. 
•50  pd.  to  exoh.  200  Nov.  for  Aug. 
-05  pd.  to  exch.  400  May  for  Jnne 
•13  pd.  to  exoh.  500  Sept.  for  May. 


ezohaages    have  been  maae 


01  pd.  to  exoh. 
05  pd.  to  exoh, 
09  pd.  to  exoh. 
•01  pd.toexch. 
•10  pd.  to  exon, 
•08  pd.  to  exoh, 
-04  pd.  to  exch 
•02  pd.  to  exoh 
•47  pii.  toexch. 
OS  pd.  CO  exch. 
05  pd.  to  exoh. 
03  pd.  to  exoh. 
Even  300  July 
Even  100  Nov. 


100  July  for  Aug. 

200  Apr.  for  June. 
1.601  May  f  )r  Aug. 
2.900  July  for  Aug. 

500  Miy  tor  Aug. 

400  Mny  for  July. 
.  900  June  for  July. 
,  400  May  for  June. 
1.500  Nov.  for  .May. 
.  200  Nov.  for  Feb. 
.  900  May  for  Aug. 
,  200  Nov.  for  Feb. 
for  Aug. 
for  Deo. 


Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartmeat, 
made  public  on  Tuesday  the  follosving  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  April  26: 

North  {Jarolina.- Heavy  frosts  throughout  the  State  greatly  dam- 
aged peas,  beans,  tomato<>H.  melons,  and  killed  potatoes  to  ground; 
grapes  slUhtly,  and  other  fmit  considerably  dam-^zed;  applet  and 
peaches  thought  silil  safe  In  western  councieK;  some  corn  and  cotton 
being  replanted;  much  ooiton  and  bulk  of  orn  planted  and  trans- 
plauilug  tobacco  begun;  crops  growing  slowly. 

South  Carolina.— Cottou  coming  up  slowly;  stands  very  unevan; 
earliest  planted  receiving  ttrst  WDrklng;  worms  and  orowa  iojurlns 
corn.    Wheat  promising.    Oats  needing  ralu     Rice  doing  well. 

Florida — Week  decidedly  tivorable  over  wostern  and  northern 
coanties  for  cotton,  corn,  oane,  tobaooo  and  vegetables.  Ploeapple 
crop  will  be  good. 

Mlfislnslppi.— Cotton-planting  progressing  and  being  pushed  to  a 
finish  ;  some  cotton  up  atid  l)Oing  .scraped  and  chopped. 

I..oui8iana.— Week  aveiaitol  normally  warm,  wltti  looil  showers  and 
sbundaut  snnsbiae:  tine  weather  for  completing  replanting  cotton 
injured  by  late  cool  spell,  rice  ulantlug  and  worbiog  orn. 

Texas.— Cotton-planiing  about  completed,  except  in  northern  por- 
tion, where  waiting  for  warmer  weather. 

State  Aosicultural  Reports. — We  give  below  summaries 
of  the  reports  for  ihe  week  endiug  April  19.  issmd  by  the  va- 
rious States,  under  the  auspices  of  the  Weather  Bureau  of 
the  U,  8.  Department  of  Agriculture,  so  far  as  they  apply  to 
cotton. 

North  Caeolina.— A'a«(eprt  Dislriet.—The  unfavorable  feature  of  the 
week  was  the  cold  weather  and  heavy  frosts  on  the  mornings  of  the 
2l8tand  32ud.  The  week  was  very  dry  and  the  latter  nart  was  quite 
warm.  Rain  Is  needed  to  make  corn  aud  cotton  start  off.  and  to  moist- 
en the  soil,  which  is  getting  hard.  Farm  work  progressed  favorably 
and  most  farnners  are  up  with  their  work.  A  little  young  corn  and 
cotton  was  killed  by  the  frost.  Planting  a  large  crop  of  cotton  is  pro- 
gressing rapldlv  though  interfered  with  by  dryness  Central  District. 
—The  past  week  was  tine  for  planting  and  plowing,  but  the  land  Is 
now  dry  and  hard,  and  work  still  behind  to  some  extent.  The 
weather  has  been  atifavorable  for  growth  of  crops  on  account  of 
the  frost  early  in  the  week  andthejgeneral  dryness;  warm  showers  are 
much  needed.  Tlie  frosts  in  this  section  were  quite  heavy,  the  tem- 
perature falling  below  freezing  at  many  points,  with  formation  of 
ttalD  ioe.  Young  cotton  was  cut  down.  A  great  deal  of  ooiton  was 
planted  and  planting  Is  in  full  swing.  Cotton  damaged  by  the  frost  Is 
being  replanted.  Western  District.— K  full  week's  sunshine  and  no 
rain  made  conditions  very  favorable  for  farm  work,  which  progressed 
raiddly;  hat  rain  is  now  needed  to  bring  up  seeds,  as  the  ground  Is 
getting  hard  and  baked.  The  frosts  did  comparatively  less  damage  in 
this  district,  except  to  fruit.  Much  cotton  has  been  put  in  and  some 
Is  up. 

SuDTH  Cabolina.— The  weather  was  extremely  favorable  for  farm 
work  but  too  cool  and  dry  for  growing  crops  and  fr)r  breaking  up  bot- 
tom lands  or  clay  sotls  generally.  Cotton-planting  progressed  rapidly 
and  Is  now  about  half  llnlshed  over  the  western  and  central  counties, 
lu  many  places,  in  eastern  sectinns,  planting  is  practically  completed. 
Slow  gerroioatlon  and  growth,  owing  to  cool  nights  and  want  of  luolst- 
nre.  Stands  very  uneven  Replanting  necessary  over  nortlieastcm 
counties,  where  many  fields  were  destroyed  by  frost.  Rain  and  warm 
niRbts  would  prove  beneflclal.  Sea  island  cotton  practically  all 
planted  and  good  stands  have  been  secured. 

Tkxas.— The  weather  during  the  week  was  exceptionally  favorable 
for  farm  work,  and  farming  operations  are  well  advanced.  The  ralu 
at  the  close  of  the  week  was  very  lienefloial  where  it  occurred,  but  the 
drought  sllll  prevails  over  the  greater  portion  of  the  southern  half  of 
the  State,  where  crops  have  tieguuto  sufTer  for  rain  in  many  localities. 
The  showers  Improved  cotton  where  they  occurred,  but  a  general  rain 
Is  needed  for  the  crop.  Early  planted  cotton  Is  up  and  looking  well, 
except  over  Nortli  Texas,  where  the  cool  nlehts  have  chocked  its 
growth.  Cotton  planting  la  generally  c  impleted  over  the  southern 
portion  of  ibe  State,  and  the  bulk  of  the  crop  Is  planted  over  the  north- 
eiu  portion  of  tbejstate,  where  some  replantingi  has.beenioecessary 
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aatM  M  MTiT  •«»cili«  »"•  oomlt*  "P  ov»rir  well  OD  »ccount  »f  the 
TSfU  raUtr    with  t.Tonibl*  WMtkM.  plutloc  will  (*  ouiiiplrtoJ 

A7imuL-n*  --uS*  WM  pMfMC  f»T  f«na  wort  «d.1  '•'•»•" 
•^kMia4TMU<» of  II ••  po*''  •'l»n»'«« »l«<»rou«lT  forw »r.J.     Vor(» 
•••«  "r.  ■■'T^Tr^.^LlMlJii.-.  >.>Hli>i.>rf  f^m  work    Cffltto 


ter5>>itoiiaod  tMMf*  k%veM'>cee.1nt  la  (ct'luK  to  all  "t  their 
aSmSmtwmkmoti  ot  U*  ootto*.  Someoiuoa  I*  no  ■n't  (mwinir 
SS*7akSMla«a«t«UI«MiaMMMxt«a«k.  «»•«*  i-«<i  ••"i'>'<- 
ICkaa bMBitiM  wMk  r»r  plowla«  aod  plvotloi  itnil  r*rm<r«  li^v* 
SLnaaTurtdM  la  o«mUm  ap  vlU  tlMtr  wurk.  .VortAirrti  xrfirxt- 
oJS^ Igbalac baddad for  aonoa.    Proipaatt  for  ail  crop*  eoallnue 

BtmoPB&H  OoTtoii  Coi«»oin«no!«  to  April  l.— We  have 
N«iT«d  to-daT(Friitor>br  o«bi«  Mr.  EtUaoa'a  flgurei  broui;bt 
«Oira  to  April  1.  We  hare  alao  reoeived  the  nrised  totala 
tar  iMl  jmt  and  gire  them  for  oomfwriaoa.  The  sptanera 
ttkinxs  in  oefMoi  balee  and  pounds  hare  been  as  followij 


Aoeordinff  to  the  above,  Um  arenM  weight  o(  the  deliveries 
la  Oraat  Britain  is  303  poondi  per  Dale  thia  aeaaoa,  asaiiut 
BOO  pooads  daring  the  aame  time  laateeaaoo.  The  OoncineaMl 
deliveriea  averaae  481  poanda,  against  iSl  pounds  last  year, 
•ad  for  the  whole  of  Europe  the  deliveries  averaiie  4930 
per  bale  agalnet  489*8  pounds  last  season.  Oar 
I  alao  gi««i  the  full  movement  for  this  year  an  i  U  t 
>  la  balaa  of  500  pounds.  


Od.  1  la  AfrU  1. 
s/aoo  a*,  aaa*. 


Htt 


IMaiaoyptr 

ll<rv.,4wka. 

'alaak 


.6 


eytaaan'  stoek  Jan.  1 
XMOacsla  Janoair 

TMalaapylr 

i.Jaa..4wka. 


TMalsappIr 

.l(ar..Swk* 


18M-97. 


ftraaf     OomM-     fMat. 


t4. 

t49. 


m. 
as6. 


17. 
SOO, 


817, 
tM. 


n. 

Ml, 


449. 
SM. 


in. 

Ml. 


48S. 

sse. 


l«7. 
t7», 


446, 
SM. 


aso. 


trr, 

S40, 


•17. 
820, 


197. 
407, 


eoi, 

8S0 


•84. 

613, 


7»7. 
400. 


897. 

seo. 


7»7. 
820. 


801. 
489, 


790. 
876, 


314. 
707, 


931. 
076, 


345. 
894. 


1.339, 
730. 


S19, 
661, 


l.IiO, 
576, 


Ortat 
Brilain. 


487, 
417. 


854, 

am. 


604, 
696. 


1,300. 
676. 


634. 
406. 


I    724,    i 
801. 


949, 
400, 


»U. 


1,6X8, 
790. 


809. 


1896-06. 


67, 
363, 


330. 
856, 


64. 
998, 


863. 
956. 


106. 
341, 


4S0, 
830. 


180. 
388. 


413. 
856, 


156, 
370, 


436. 
356. 

170. 
406. 


576, 
820. 


OotM- 


535, 

337. 


763. 
816, 


446. 
300. 


ToUU. 


602, 
480, 


1,082 
572 


510 
598, 


748. 
316. 


11,108 
572 


430. 
417. 


I    536, 
7dl 


847, 
395. 


453 
406, 


858. 
816, 


643. 
869. 


901. 
380, 


511. 
418. 


898. 
400. 


3Srt. 


.^^>9. 


1,297, 
715 


583, 
688 


1,370. 
572 


698. 
62 », 


1,337, 
57D, 


751. 
824 


1.575, 
720. 


8^» 


Tbe  eomparteoo  wtth  laM  year  is  made  m  ire  scrikini(  by 
totali  and  adding  the  average 
'  ooasamotkM  up  to  thia  time  for  the  two  jotr*. 


Magia 
waeElr 


ng  together  the  above 


laOeiekar ««.o 

lair«*«Mbar tU) 

UOnaaMar M;» 

UJaaaatr M.0 

tofMfwwy „.  tiM 

UMaraa  ...      ...  e4.o 


387 
200 

494 

5,95» 


The  foregoing  shows  that  the  .weeklv  consumption  is  now 
144,000  bales  of  SOO  pounds  eaoh,  against  144,01)0  b%l«i  of  Uke 
weighta  at  the  oorresponding  time  last  year.  Tbe  total 
epiiuiefB*  stocks  in  Oreat  Britain  and  on  the  Cintinent  have 
laereaaed  84,000  bale*  d  iriog  the  month,  bu-.  ar.<  no*  47  ,000 
bales  leas  than  at  the  iima  date  la«t  iina^tn. 

JOTB  Bdttb,  BAoaiMQ.  &c.— The  market  for  jute  bagging 
has  been  steady  the  pist  week,  anil  an  improvement  in  de- 
mand  is  to  be  noted.  The  closin);  quotations  to-ni);lit  are  S<^o. 
for  13^  lbs.,  9^0.  for  3  lbs.  and  Oigs.  for  stan  iarJ  grades. 
Car-load  lots  of  standard  brands  are  quoted  at  .'5<2C.  for  1^4 
lbs.,  5'gc.  for  2  Ibi.  and  6»^o.  for  2\4  lbs.  f.o.b.  at  New  York. 
Jute  butts  continue  quiet  at  I'OSo.  for  |)ap:!r  quality,  l"80o. 
for  mixing  and  l^^i'o.  for  bagging,  all  to  arrive. 

BHiPPtiio  News. — The  exports  of  ootton  from  the  United 
Statea  the  past  week,  as  per  l<Uest  mail  returns,  have  reached 
128,833  bales. 

ToimtbaUt. 

Waw  York— To  I.lverp«ol.  ppr  «t«araer  Nomadlo,  747 74T 

Xo  Uiill.  per  iit«aiuer  lllndw.  3.U74 3,074 

To  Maocheater,  por  steiiner  PUIdUa.  143  nplanil  and  146 

S>Mk  Inland M. ••• 

To  Looduo.  per  steamer  Meicaotlo,  200 .... 

To  Uavrrt.  perateamer  La  Champagne,  45i  aplaod  aad  43 

Sea  (aland 

To  Bremen,  pec  ateam  ira  Frledrloti  der  Oroise.  3,865  — 

Trave,  440  ..  Weliuan,  1.648  

To  BamburK.  pe-  steann   Nordkrn,  1,537. ...Pboealoia. 

2,313. ...Ro»efl6l«1.»40 4,899 

To  Antwerp,  per  ateamera  British  Queeo,  72  —  Weatrro- 

land.  1^0 823 

To  Qenoa.  prr   ateamera   Elyala,   l,702....PaIda,    76 

OroKon.  1.250 3.028 

To  Naplts,  prr  ateamera  FiiUla.  8»6... .Oregon,  400 1,296 

Haw  OHi.a^Na— To  Liverpool,  per  ateamera  Mlra,  5,000 

Musician,  7.'J0>...  Traveller.  5.000 17,300 

To  Havre,  per  ateamera  Bendi,  8,134 Corrlentea,  6.401 

....Qiieenamore.  10.465 35.000 

To  Ouuklrk,  per  steamers  Barbara.  1.184  ...Marino,  1,750.     3.934 

To  Breoiea.  iM-r  steamer  Bi^nrath,  7.100 7,100 

10  HambiirK.  tio'stoamer  UeiKliluKton.  960 960 

To  BaroelODa,  per  ateamer  Calalln*.  1.100... 1.100 

ToOeooa,  per  ateamera  Oatalloa,  5,4oO Hoorlah  Prlnoe, 

4.200 9.600 

eALvaaroii— To  Liverpool,  per atpnra  r  Qovemor,  3,235.. ...^     2.3)5 

To  Haiohester,  per  ateamer  Kidk'Io  ',  7,<K>5. 7,005- 

HOBIU -To  Liverpool,  per  ateamer  HuutoIlfT.  3,4U9 3.400 

Pbhsacola— To  Liverpool,  per  ateamera  Qrocla  and  L-tRlaUtor. 

4.081 

SAVAMiiAii— To  St.  PeterabnrR.  ptr  Steamer  Cento,  4,425........ 

To  Barcelona,  per  ateamer  Corao.  3.392 

BauHBWiOK— To  Bremen,  per  steamers  Heathfleld,  3,925 — 

Henley,  5,251  -        

NOBPOLK— To  Liverpool,  per  steam«r  Pluoer's  Pjint,  2..^77  .... 

To  Rotterdam,  per  ateamer  Mobile.  200    ..  

Boston— To  Dverpool,  per  ateamera  Catalonia.  639  .  Oeatrlan, 
3,081  uplitnd  and  20  Esyi  tlan  Mlohlican,  234  ..  Phlla- 
delphlau.  202  upland  and  28  Sea  laland       Roman,  78 

upland  and  1. 'to  Sea  laland ...... 

Baltihorb— Tu  Liverpool,  per  ateamer  UUtermore,  1,076 

To  Bremen,  per  ateamer  Crefel't.  1.536 .•• 

To  Hamburg,  per  ateaiuer  ArabU,  250........................ 

PHILADBI..PBIA— To  Liverpool,  per  ateamer  Ind  ana,  144........ 

Sam  Fbahcisoo— To  Japan,  per  steamer  Oaello,  493............. 


4.081 
4,425 
3.3i»2 

9.176 

2,57T 

20O 


Total    ....... .....~ 


4,433 

..      1,079 

..      1,536 

250 

144 

49» 

.128  315 

Below  we  add  the  olearanoes  this  week  of  vessels  oarrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 
OALvasTON— To  Havre— April  36-SteaTier  Wnlt«  Oroaa.  7  83^. 

To  HamburK- April   23— Steamer    Oermanla,   780 April    39— 

Steamer  Hlnpanla.  928. 
Rbw  Oklbans-To  Liverpool— April  36- Steamer  Tamplo id.  5,294.... 
April  27-Bteamer  Yucatan,  3.140. ...April  30— steamer  Texan, 
8,110. 
To  HAvre— April  28— .'Steamer  I'allan  Prlnoe,  7.000. 
Savannah  -To  Ht.  Peterahurg  -April  28  -Steamer  City  of  Beltast,  3,950 

upland  anil  100  Sea  I  .land 
Bbohswick— To  Liverpool -April  28— Steamer  Ouldo.  3,^11. 
NoBVOLK  — To  Hamburg— April  34— Steamer  Hobraiin.  1.065. 
To  Rotterdam— April  28— Steamer  Dora  Foater.  250. 

BOSTji'-lo  iJverto  .[—April  23— steamer Oephalouia.rtS April  34— 

Steamer  Oanaia.  214  ...April  26— Steamer  Sagamore,   240  ... 
April  27— Btwaiijer  Armenian,  l,,%0.y 
To  Yarmouth— Aorll  27 -Steamer  Yarmouth.  100. 
Baltimobb-To  Liverpool— April  24— Steamer  Vedamore,  104  upland 
and  589  Sea  Inland. 
To  Havre— April  2*— Steamei  Baiiphlre,  500. 
To  Bremen— April  24 -Steamer  Dreeden,  2,195. ..April  89— Steamer 

Bonn.  1,527. 
To  Hamburg-April  28-8teimer  Stratknevla,  390. 
PniLU>BLFBiA  -To  Liverpool— April  37— Steamer  Pennland,  193. 
8BATTLB  -To  Japan— Apill  24— Steamer  Tensbin  Ham,  1.785. 

Ootton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Uverpool.asked.d. 

Do      

.d. 

..t. 
..e. 
.a. 
.d. 

Do    

Bramaii.  ....... 

Do     

Hainbnrf  ..... 

.d. 

Do        

.d. 

Amsterdam.... 

..e. 

Seval,  V.  Bamb..<(. 
Do     T.  BuU...d. 

Bareelona. d. 

Uenoa d. 

Trieste. d. 

Antwerp d. 

aiiant,v.Antw'p.<l. 


•amr.      Jfon.       tu4t.     Wtdnt.   Thuri.       #Vi 


18t 
SO* 

25-27  %< 

35*1 

251 

»if« 

381 

">i 

35* 
'S4 

'si 


19» 
801' 
35-27>al 
251 
25! 
381 

\ 

351 


181 

801* 

26-27  lal 

251 

35< 


38) 

>S 
3Si 
Ut 
».4 


181 
30% 

2S-27>«I 
261 
351 

381 

35t 


181 

301* 

25  37  la^ 

351 

251 

i»l>» 

381 

H 
35t 

•<A 


I  Uents  net  per  100  lbs. 
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LiVKBPOOL. — By  oable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  salea.  stocks,  &o.,  at  that  port. 


Bales  of  the  week bales. 

Of  wUoli  exporters  took.... 

Of  whloh  specolatorg  took. . 
Bales  Amerloan......... . ...... 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  whloh  Amerloan— Estlm'd 
Total  Import  of  the  week.... 

Of  whioh  Amerloan , 

Ajnoont  afloat 

Of  which  American 


Apr.  9       Apr.  16      Apr.  23.     Apr.  30. 


61,000 

1.000 

1.000 

55,000 

6,000 

68,000 

1,273,000 

1,134,000 

66,000 

48,000 

94,000 

80,000 


69,000 

1,000 

1,000 

54,000 

8,000 

59,000 

1,258,000 

1,111,000 

52,000 

31,000 

78,000 

65,000 


34,000 

1,400 

200 

32,000 

6,000 

55,000 

1,254,000 

1,100,000 

57,000 

39,000 

69,000 

58,000 


73,000 

1,500 

1,400 

64.000 

7,000 

70,000 

1,206,000 

1,057,000 

29,000 

18,000 

98,000 

85,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  April  30  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


4mx. 


Market,   l 
1:45  P.  ii.{ 

lfld.Ul>l'ds. 


Bales 

Bp«e.  Aexp. 


futures, 
Market, 
1:45  P. 


et,  i 


Market,  { 
4  p.  M .    5 


Saturday 

Fair 

business 

doing, 

lOsj 

8,000 
500 


Steady. 


Quiet  and 
steady. 


Monday. 

Good 

basinesl 

doing. 

*»!« 

12.000 
1,000 


Steady  at 
1.64  ad- 
Tan  ce. 

Quiet  and 
steady. 


Tuesday. 

Harden'g. 

4''j2 

12,000 
600 


Steady 

at  an 

advance. 

Qolet  bat 
steady. 


Wadfday 


Good 
demand. 


4>4 


12.000 
1.000 


steady  ai 
partially 
1.04  adv. 

Quiet  but 
steady. 


TAur$a\ 
Active. 

4>4 

15,000 
1,000 


Steady 

at  an 

advance. 


Fnaay. 
Easier. 

4>4 

10.000 
500 


Steady. 


Quiet   but  Quiet  but 
steady.    |   steady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  give  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


April  24  to 
AprU  30. 


April 

AprU-Uay . 
Ha7-Jane . . 
Jnne-Joly.. 
Jnly.-Ang.. 
Aug. -Sept.. 
Sept. -Oct.- - 
Oct-Nov.-. 
NoT.-Deo.-- 
Deo.-Jan... 
Jan.-reb... 
Feb.-Jfch... 


Satar. 


12%  1 
P.K.  P.M. 


d. 
4  03 
404 
4  02 
4  02 
4  01 
3  62 
3  57 
3  50 
3  4S 
3  47 
3  47 


d. 
4  05 
4  05 
4  04 
4  03 
4  02 
4  00 
3  57 
3  51 
3  49 
3  47 
3  47, 


IHOB. 


1:4S  4 
P.K.  P.M. 


d 
4  09 

4  08 
4  08 
4  07 
4  06 
4  03 
3  60 
3  61 
3  51 
3  50 
3  50 


d. 
4  09 
4  08 
4  07 
4  06 
4  05 
4  02 
3  60 
3  53 
3  601 
3  49 
3  49 


Toe*. 


1:45  4 

P.M.  P.M. 

d.  I  d. 
4  10  4  09 
4  09  4  OB 
4  08  4  07 
4  07  4  0<> 
4  06  4  05 
4  03  4  02 
3  <iO  3  69 
3  53  3  62 
3  513  50 
3  49  3  4S 
3  49,3  48 


•Wed. 


1:45  4 
p.  M.  P.  M. 


d. 

4  12 
1  11 
4  10 
t09 
4  0- 
4  06 

3  a:- 

3.65 
3  52 
351 
3  51 


d. 

411 
4  10 
4  09 
4  08 
4  07 
4  04 
3  61 
3  54 
3  52 
3  50 
3  50, 


Thar*. 


1:451    4 

P.M.  P.M. 


d. 

4  12 
411 


d. 

4  11 
4  10 


4  10  409 
4  10|4  09 
4  09  4  OS 
4  06  4  06 
3  63  3  62 
3  56  3  66 
3  54  3  63 
3  52  3  51 
3  5213  51 


PrI. 


1:45  4 
P.M.  P.M. 


d.   d. 
4  10  4  10 
4  10  4  10 

4  09i4  09 
4  0914  08 
4  08:4  07 
t  05  4  04 


301 
3  64 
3  62 
3  51 
3  51 


36 
3  54 
3  62 
3  50 
3  50 


BREADSTUFF  S. 

Fhioat,  April  30,  1897. 
The  activity  of  demand  in  the  market  for  wheat  fiaiir  has 
disappeared,  bosiaess  during  th3  past  week  having  been  slow, 
as  buyers  and  sellera  have  been  apart  in  their  views.  The 
former,  owing  to  a  sharp  break  in  wheat  values,  have  mate- 
rially lowered  their  bids,  while  the  latter  have  held  fairly 
strong  in  their  vieivs  and  have  been  reluctant  to  grant  con- 
ceasions  to  do  busiaesj.  At  the  close  the  market  was  quiet 
but  steady.  City  mills  have  been  quiet  but  about  steady. 
Rye  flour  has  had  a  fair  sale  at  steady  values.  The  demand 
for  corn  meal  has  been  quiet,  but  no  changes  havd  been  made 
in  values,  closing  steady. 

There  has  been  a  fair  degree  of  activity  to  the  trading  on 
the  market  for  wheat  futures,  but  at  a  decline  in  prices,  as 
the  advices  received  from  the  Far  East  indicate  an  early  set- 
tlement of  the  present  troubles,  and  this  prompted  liquidating 
salee  by  "  longs."  The  net  decline  in  prices  for  the  week  is 
2^@3/^c.  Saturday  there  was  a  firm  market.  Foreign 
advices  were  stronger  and  were  accompanied  by  buying  or- 
ders; this  induced  buying  by  local  operators,  and  at  the  close 
prices  showed  an  advance  of  IJ^'SSJ^c.  Monday  prices  started 
on  their  downward  course.  The  advices  received  on  the  war 
situation  were  more  pacific,  and  this,  together  with  weaker 
foreign  advicfs  prcropfed  general  selling  under  which  prices 
declined  3@4'?.  Tuetday  was  a  holiday.  Wednesday  there  was 
a  further  break  of  2%@2Jic.  in  prices  under  continued  sell- 
ing by  lonRs  a<j  a  result  of  the  weaker  foreign  advices.  Thurs- 
day the  changes  in  prices  were  unimportant.  To-day  the 
market  turned  stronger.  There  was  fairly  active  buying  for 
foreign  account  during  early  'Change,  and  later  in  the  day 
rei>orts  of  an  active  export  business  stimulated  a  demand 
from  shorts  to  cover  contracts,  and  the  close  was  firm  at  an 
advance  of  11^(31  JgO.  for  the  day.  A  fair  expwt  business 
has  been  transacted  in  spot  wheat  here  and  at  outports  during 
the  week,  and  at  the  clos^  demand  was  active,  the  sales  re- 
ported to-day  amounting  to  400,000  bushels,  principiUy  for 
for«rard  shipment.    Prices  quoted  for  wheat  to  arrive  were: 


83%c.,  f.o.b.  afloat,  for  No.  1  hard;  82o.,  f.o.b.  aflgat,  for  No^ 
1  Northern  Duluth;  80^c.,  f.o.b.  afljat,  for  No.  1  Northern 
New  York,  and  Ti%c.,  f.o.b.  afloat,  for  No.  2  hard  winter. 

OAILT  OLOSIHO  PBIOBS  OP  HO.  2  BSD  WINTaB  WHBAT. 

Kai.         Hon,      Tuei.      W«d.     TKurt.     Wn. 

May  delivery „....o.    8338       8038  fL         77>«       77«8       78%. 

June  delivery .....o.    Si's         a  

July  delivery o.    82  llfn         §  76i8       7«^       77H 

September  delivery c.    79  75%  o  72'8       72%       74>» 

December  delivery o.    SO"*       76ia         M  74's       74'*       75''a 

There  has  been  a  quiet  speculation  in  the  market  for  Indian 
corn  futures  and  prices  have  weakened  under  the  more 
pacific  advices  received  relative  to  the  situation  at  the  Far 
East  and  in  sympathy  with  the  decline  in  wheat.  To-day, 
however,  there  was  a  fractional  improvement  in  prices  fol- 
lowing the  stronger  turn  to  the  wheat  market,  and  the  close 
was  steady.  In  the  sp3t  market  only  a  limited  volume  of 
business  has  been  transacted  and  prices  have  weakened' 
slightly,  closing  with  sales  of  No.  2  mixed  .at  30^o.  delivered 
and  quoted  at  31>^c.  f.  o.  b.  afloat. 

OAILT  OLouiia  PBIOBS  or  no.  3  mixbd  oobn 

gat.       Mnn.       Tuet       Wed.      Tlurs        »*<, 

Hay  delivery e     SOi*       2919        j.  ^       29>4       29H       29>« 

July  delivery c.    31'8       31  'S  J       30^8       30%       31 

September  delivery  ....u.    3JH       3259        B'a        32i«       3214       32% 

There  has  continued  a  quiet  speculation  in  the  market  for 
oats  for  futui^  delivery,  and  there  has  l>een  a  slight  weaken- 
ing in  price.'i  in  sympathy  with  the  depression  in  other  grains. 
At  the  close,  however,  there  was  a  steadier  tone  to  the  mar- 
ket, as  there  was  some  buying  by  shorts  to  cover  contracts. 
The  net  decline  in  prices  for  the  week  was  3^c.  Business  in 
the  spot  market  has  been  moderately  active  and  prices  have 
held  steady.  The  sales  to-day  included  No.  3  mixed  at  33c,  ia 
elevator  and  No.  2  white  at  37c.  in  elevator. 

D^ILT  0I.OUIie  PBIOBI  OP  HO.  3  MIXBD  OATS, 

8at.       lion,      Tuet,      Wed.     Thuri.  Pri,. 

Jlay  delivery o.    2314       32>4      Holl-       22  21''8  22 

JulydeUverv 0.    237g       23         day.        22>t       22Sg  22<li 

Rye  has  t>een  in  fairly  good  demand  but  at  easier  prices>. 
Barley  has  been  quiet. 

Ttie  following  are  closing  quotations : 
nouB. 

nna Vbbl.«3  1S«  3  85 

Saperflne... 3  50*  3  35 

■xtra,  No.3....^. 3  959  8  50 

Bxtra,No.  1 3  10»  3  75 


Clears »    8450  4  25 

Straights 4  109  4  35 

Patent,  spring 4  15»  4  40       .  

( Wheat  floor  in  sacks  sells  at  prices  below  those  for  barrels.) 
OBUir. 


Patent,  winter t4  609  4  85 

City  mills  extras 4  80s  4  90 

Bye  floor,  snperflne-.  2  309  3  7S- 

Buckwheat  flonr.....  ....9   ..^ 

Oom  meal- 
Western  Ao. 1709  175- 

Brandywine ..„  .      180 


Wheat- 
Spring,  per  bnsh.. 
Bed  winter  No.  I.. 
Ked  winter-.....^ 
Ncrthern,  No.   1..- 

0«ts— J4ixed,perba. 

White 

No.  3  mixed ... 

■0.3  white .. 


0.  0. 

80    9    86 
Nominal. 


80 
82 
21 
35 
23 
87 


85 

83% 

24 

83 

24 

28 


Oom,  per  bnsh—  0.  0. 

West'n  mixed. ...»  19    9  33>9 

No.  2  mixed 29%9  31>« 

Western  yellow...  80    9  37 

Western  White 30    9  S3 

western,  per  bash.  36    9  42 

Btate  and  Jersey..  39    9  42 

Barlev— Western. ...  44    9  46 

Feedinc 27'«9  32 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange  The  recslpts  at  Western  lake 
and  river  ports  for  the  week  ending  April  24,  and  sino» 
Aug.  1,  for  each  of  the  Ust  three  years,  have  been  as  follows: 


SsMiptsat—      Flour. 


Ohloaso 

Milwaukee. 

Biilnth 

Mloneap'lls 

Toiedo 

Detroit 

Cleveland .. 
St.  Louis... 

Peoria 

Kansas  City 

Tot.wk.'97 
Samewk.'Bfl 
Samewk.*05 
9lnuAut.l 

1806-07.  . 

189&-84... 

18II4-9S. 


BbU.iaaibi 

4<i.81' 

63.800 

B7.780 

971 

798 

3.300 

710 

M.OSS 

6.890 

191,248 
273.090 
203,198 

8.64\432 
8.721.290 
9.188.827 


Wlltat. 


Biuh.60ltu 

46.739 

90,050 

675,291 

1.013.870 

68,587 

17,048 

46  380 

81.060 

S.SOO 

46,000 


X.9>6,8tl 
2,202,010 
l,6e9.:U4 

136.448,375 
1T3,IU3.SI14 
127,221,831 


Com. 


auih.beu>t 

470,860 
l?,6i0 

19,170 
161,663 

13,078 

8  531 

299,746 

887.860 

270,.W0 

1  630,432 
2,118.653 
1.176,013 

120.964,676 
94,086,007 
6O.60O.a6-J 


Oats. 


Bluh.32U» 

1,116.955 

63,000 

7,610 

79.030 

e.ooo 

17,641 

17,400 

147,470 

182,3  H) 

86,000 


1.691,3!>6 
2.391,8J6 
2,055,256 

130,668,868 
111,644,331 
69,781,799 


Barlev. 


ButKiSlbt 

123.260 

73,600 

30,622 


Ryt. 


0.000 
9,800 


21«.i82 
301,413 
246,690 

34,900.709 
34,791  733 
30,03%3H 


B<MV6ei»< 
18.02» 
10,800 
6.640 


1.700 


8,688 
2,400 


47,291r 

60,271 
49,836 

6.181.7»7 
8,246.468 
2.181,608 


The  receipts  of  flour  and  gritn  at  the  seaboard  ports  for  the 

week  ended  April  24,  1897.  follow: 

Oorn, 
bush. 
691, 685 
243.402 


Ilour, 

RtMipti  at—  bbU. 

Sew  York 81,666 

Boiton 33,774 

Montreal 7,421 

Philadelphia 40,532 

Baltimore 2t,«83 

Richmond  4.a6fl 

N«w  Orleans* 

Norfnlk  ft  N.  News 
Mobile 


Portland,  Me  17.471 

Sl.John.N.B 6.100 


Total  week  . 
Weekl89e.  


Wheat. 

biMh. 

1»7,1.50 

7V,7bi 

88.212 

5,P4I        7^1.209 

8^.6«6    1,1(>4,»6:1 

9.22J  I2,9>0 

8.111        497.')0n 

23.087        187.042 

IlB.sao 


77,143 
n.«»d 


249,6-tl 
212.027 


106.453 
40.000 


615.flU    3,<H9,U70 
878,041    1.701,916 


Olt; 
btuh. 
398.400 

fi.a.ia 

21.S12 
66,Sni 
(8,68(1 

173,606 


20,468 


U31.3lfl 
819.9SI 


BirUv, 

bush. 

liP.700 

a.610 
8,100 
".800 


Rvt< 

biuh. 
83,860 
498 
2,860 

"s.Vii 


IMJ.JIO         98.868 
74.475         31.910 


•  RenelDts  dn  not  indudo  (rraln  passinn  through  New  Orleans  for  forelffn 
ports  on  T.hrnue^  oilis  of  tad  Ins. 

Total  receipts  at  porta  from  Jan.  1  to  April  34  compare  aft 
follows  for  four  years: 


858 


THK    CHRONICLE. 


CVOL.  LXIV. 


%mt. 


..     -      IT.<»UtO 

.     *        a.WT.OD 

l,M<.4M 


l<«M. 

4,TI«,<W 

».4'*.»« 


».raa,iM 

tl  t»l.l»4 
l.Ml.tl* 


.__.._ It».:il.»«*  4I^MM  t4.4»Um  S7.!i7H,'0» 

TIm  enorta  from  tho  wrenl  ■eabowd  porta  for  the  week 


1807.  Ar«  shown  in  the  nnnexed  stntetnent: 


4aM0 


iiit.no 


IK- 
•^ 

11.171 

«.ga« 


bSk.       iiak.        friMik. 
•MM        «.»»      •'.»)7 


•It 


M 
tLWO 


■•iSK 


Ti5»       en 


'n.u; 


W.llH 


as.sa? 


TMalVk...    Tt<MI4,7*Mn      IT«JM     •••,177      UMIO 

Xh«  dMttoAiioa  of  Umm  ezporto  for  the  week  and  since 
fl>|il— liH  1,  liM.  is  a*  below. 

. firar. .   . ITkMt. .   -_  ^   0»r»- 

•SSir'  ^'ii*-  »•»  ^(L^  "isr  ^^-•' 

ass   ....:::: 

in,7W     

»8»,1W       ,.. 


•«,04«,IM 

8,a«7aa7 
4e.li* 


t,6W.7«> 
•,106377 

a.ws 

I4.70S 


8M,m 


814 


Stpl 

I.  libra. 
biuh. 
«l.s:s.HOS 
01  nysn 

1«4.6M 

car.»78 

tV1.4)t4 
l.iltl,73a 


•,4«i.«ea 

«,4*7.^4« 


7t8.e<H    a»,«41.77« 
4»7.Sl-<    «i.l>4i).7l)« 


4.M8.57t  l«».IW7,4n« 
I.t0a,t6li    e4.787.018 


The  Tteible  nupply  of  frrain,  oomprising   the   stocks    in 

'ettbe  piinciptil  points  of  sooumuUtion  at  lake  and 

1  porta,  April  34,  1897,  was  aa  follows; 
wkMt. 


/iiitena4 
~  IV  Tort 

Do 


Oim 

kiuk 

aut.OM 


tS.OM 

806.000 

118400 

T,4S«,000 

170,000 

a.ooo 

'st^OM 


71.000 
1M.000 


.  ^.U,4IS400 
I  BlT«r.        1.000 

MW.0OO 

■rlT«r 


I  A*r.  M.  iwr.*«  lOLOOO 
I  Apr.  17.  l-«T.S*.>7a.000 
I  Apr.  •*.  liM  68.aio.000 
I  Apr.  t?.  I>«6  a6.T7^000 
I  Apt.  «,  ta*4.«a.!MI.00« 


40,000 

t.000 

tl«,000 

■to.O<vi 
LIOH.'OO 

aojkw 

wjooo 

iS4.oro 

uwaooo 

76.000 

IHS.OOO 

1,107,010 


OK* 

1477,000 

10.000 

209,000 

•0.000 

6.131,000 

"iiobb 

«,04S.<W0 
"••,0m 

"V.ooo 
"e.a>ij 

•3,000 


RVf. 

bluV 
KI.OOO 


117,000 

1,»I8,OOU 

44il'.0aK) 

•04,000 

54.'o6o 

■«8,()00 


ia.000 

SIU.OOO 
41.000 

s««.ooo 

7S,000 
68.000 

uooo 

177.000 
110.000 

ast,ooo 

6.000 
1.833,000 


16,000 

"l.OOO 
1.000 

'7«.boo 

"  0,000 

"•.•oo 
ei.ooo 
ae.ooo 

237.000 


Birltn 
InUh, 
130.000 

n,ooo 

707.000 
'44,000 

'»«,«;" 

l,13l',00( 

"•.OX 

'43.00( 
l.OS 


t4,00 


7.001 


•1,718.000 

«4,i'-.rooo 

IM&\000 
11.107.000 
ll.ll.l.OOi) 


ia.711,000 

13.467.000 
li,7«7.00O 
4.«l  7.000 
t.4*8.000 


a6M.0O0 

1,430.000 

1.613.000 

191.000 

384  IWO 


86.00 
093,000 


3,073.000 
3.«g3.a  '' 
1.0.'(7.00(' 

iso.om'' 
237.000 


THE    DRY    GOODS    TRADE. 

N«w  TOBK,  Friday,  P,  M..  April  3\  1P$-7 
There  has  l)e«»n  a  coiisi<lerable  attondance  of  buyers  in  the 
market  this  week,  drawn  by  the  Grant  Memorial  ceremonies 
on  Tuesday,  but  they  have  not  made  their  presence  felt  to 
any  extent  in  the  i>riiiiary  market.  With  jobbers  it  has 
been  different,  an  they  have  secured  l)etter  results  in  the 
volume  of  sales  than  for  some  time  past.  The  tone  of  the 
jpriuianr  market  for  cotton  Roods  has  an  improving  tendency. 
The  aovancee  reported  last  week  showed  this  in  bleached 
OOttooa,  and  this  week  the  upward  movement  in  raw  cotton 
has  imparted  a  firmer  tone  to  brown  gjotxls  in  a  number  of 
qnartera,  even  wbere  it  has  not  materially  accelerated  the 
demand.  Current  prices  are  (laid  more  readily  for  quick 
■apptiea.  and  sellers  are,  as  a  rule,  less  ready  to  listen  to  bids 
for  forward  ileliveriea.  There  are  exceptions  still,  but  fewer 
than  before.  Cottons  are  nearly  all  on  such  a  low  plane 
of  ralues  that  a  material  advance  in  raw  cottfin  means 
either  hixher  prices  for  goods  or  serious  curtailment  of  out- 
put. Business  in  the  woolen  and  worsted  goods de)«rtment8 
has  revealmi  no  new  feature  this  week.  Collections  are 
Ceiierally  fair. 

^WoouDt  Ooom.— The  attendance  of  buyers  in  this  divi- 
1  of  the  market  has  been  small  this  week  and  spot  trade 
r,  whiUt  the  ortleni  coming  in  thro\iKli  the  mails  have 
1  of  limited  extent.  Tliere  is  little  in  the  way  of  new 
Aces,  allhouKh  some  fine  goods  are  still  getting  first 
!!«,  and  th<- duplicating  demand  has  not  vet  develoited. 
awhile  •M-llent  maintain  a  firm  attitude  without,  how- 
ever, any  further  advances  in  prices  being  recorded.  The 
SC^^of?'  "i'"'**.  cotton-warp  cassimeres  and  the  like  is 
**•  ,"•*'*  <»  orerooatlngs  have  t>een  liniitetl  but  prices 
an  maintainMl.  CInakingH  in  nxxlerate  rc<|uest  and  steadv 
iriiaileU  ar.-  firmly  held ;  stocks  indifferent.  Blankets 
*■"*  *•.  "'"■'»*"««'•■  <  "ari^ts  tending  upwar'^s,  tapestries 
mar  8Uc.  n..r  yar.l  higher.  Dress  goods  are  mostly 
I  soM.  and.  although  quiet  just  now,  are  very  firm. 


M-mi 


w«U 


Oonos    (Kmdf— The   exports  of    ootton  goocg 
this   pon  for  the  aeek   endlig  April  26  were  10,273 


paokacas,  ralued  at  rS9S,077,  their  destination  being  to   the 
pomta  specified  in  the  tables  oelow: 


1897, 

1896. 

WmH. 

Mum  Jan.  1. 

WmM. 

$(HetJan,l, 

Oreat  Brttala. 

184 

1,801 

82 

760 

Other  Baiepeaa ^ 

S8 

l,8>-0 

8 

1.225 

Oaina  — ^ ^.... 

5,9>0 

33.065 

2,675 

29.897 

India ..^ „ 

1 

998 

•  >•• 

2,450 

irabla. ^ 

1,196 

8,056 

^,H74 

Ifrtoa ^ 

l,fi74 

5,764 

4 

6.389 

Wastlndlns 

804 

6,8»7 

141 

4,086 

Maxieo 

54 

858 

49 

1,020 

Uentral  Amertea, „.. 

109 

2,40M 

18 

9,878 

Soath  Amsrtoa „... 

586 

17,727 

i,7e3 

15.799 

OUer  OoantriM ^ 

67 
10,272 

1,600 
~  98.908  ~ 

10 

i775 

1,128 

Total 

68,641 

Ohlna,  Tia  VaaoouTsr'... 

10,272 

8,780 

"  87r6M  ~ 

7.773 

ISISOT 

AWWaa  ••■•••  ••■•■•  ■•••  ■•■• 

82.948 

'rrem  ITeir  Bncland  mlllDolntsdlreet 

Hie  Talue  of  the  New  York  exports  for  the  year  to  date  has 
been  i8,217,807  in  1897  against  $i<,20l,s<is  in  18«(t. 

There  has  been  but  an  incidental  advance  in  bleached 
cottons,  where  a  ticket  has  moved  into  line  with  the  higher 
prices  noted  last  week,  but  the  general  tone  for  medium 
and  fine  grades  is  decidedly  firm.  The  demand  has  l>eeD 
fairly  good,  but  generally  for  such  lines  as  remained  at  un- 
ohangeid  prices.  There  is  no  perceptible  improvement  in 
low  grades.  Sales  of  brown  sheetings  and  drills  liave  im- 
proved somewhat  in  volume,  particularly  in  the  heavier 
weights,  and  the  general  tone  is  firmer,  but  not  as  yet  to 
the  extent  of  practically  helping  prices,  although  prevailing 
prices  are  more  readily  paid.  Cotton  flannels  are  steadier 
this  week,  considerable  business  having  been  done  since  the 
auction  sale.  No  change  in  cotton  blankets.  Denims  are 
still  quiet,  but  not  easier  to  buy  than  before,  and  other 
coarse,  colored  cottons  are  generally  without  change.  Kid- 
finished  cambrics  have  a  firmer  tendency.  There  has  been 
a  quiet  business  in  printed  fabrics  this  week  without  special 
feature.  Ginghams  have  also  been  featureless.  Regular 
print  cloths  have  been  neglected  and  remain  nominally 
3  9-16c.  A  quiet  business  has  been  done  in  odd  goods,  with  a 
steadier  tone  at  the  close. 

auKko/PHHt  aiotki— 

At  Provlrtpnce,  61  squares. 
At  Pall  River,  61  Htjuares.. 
At  Pail  River, odd  sizes.... 

Total  (took  (pleees). 587,000    1,601,000       224,000     63),0O0 

FoREio.N  Dry  Goods. — The  foreign  goods  market  is  still 
cramped  by  tariff  uncertainties,  but  for  ready  business  and 
early  deliveries  there  has  been  a  slight  increase  in  general 
(lemanii.  with  a  firm  tone  ]>revailing. 

ImportaUona  and  Warebonae  WItlidrairals  otOrj  Goo4a* 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  April  29,  1897,  ana  sine  e 
January  1,  1897,  anvl  for  the  corresponding  periods  of  lact 
year  are  as  follows: 

I* 


1897. 
Apr.  24 

;    20i',000 
.    3i3,000 

1896. 

Apr.M. 
2511,000 
805,000 
546,000 

18'«5 
Jpr.iT 
124,000 
9,000 

91,000 

1894. 
Apr  28. 
219.000 
3''«.0"0 

85.000 
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TERMS    OF    8USSCRIPTION. 


The  Investors' •  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  churge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  AdTertislog— {Per  Inch  space.) 

Onetime $3  50  l  Three  Months    (13  times)..if25  00 

OneMonth  (4  limes)..  11  00    Six  months         (26tiiues)..   43  00 

Two  Months  (8  times)..  18  00  |  Twelve  Months  (52  timeii).     58  00 

The  above  terms  for  one  month  anil  upwards  are  for  standing  cards. 


2,500,600  00         2,500,600  00 


9,700,000  00        9,700,000  00 


New  York  City. — Regarding  Financial  Condition  of  City. — 
The  following  financial  Btatem°nt  of  New  York  City,  as  pre- 
pared by  Mr.  I.  S.  Barrett,  General  Bookkeeper,  sbowa  the 
amount  of  the  debt,  sinking  funds  and  cash  on  hand  on  the 
dates  indicated  : 

CL.issrFic.vTiON  OF  BOXOED  Debt.         D^c.  31,1996.     FeA.  28, 1897. 
Funded  Debt—  K  * 

1.  Payable  fium  the   Slnkinf?  Fund, 

under  urdlnancex  of  the  Common 
CounciL 

2.  Payable   from   the  SinUing  Fund, 

under  provisions  of  Chapter  383, 
Section  6,  Laws  of  1878,  and  See. 
176,  New  York  City  Consolidation 

Act  of  1882 

3. Payable  from  the  Sinking  Fund, 
under  provisions  of  Chapter  383, 
Section  8.  Lawit  of  1878,  and  Sec. 
192,  New  York  City  ConsoliduUou 
Aotof  1882.  ns  ameniledliy  Chni>- 
ter  178,  Lawsof  198» 88,584,604  44      89,781,065  25 

4.  Payalilv   from   the  Sluicing  Fund, 

under  provisions  of  C1iapter79, 

Laws  Of  1889 9,822,10000        9,922,10000 

5.  Payable  fnim  the  Sinking   Fund, 

under  provUions  of  tho  Const!- 
tutlonnl  Ainendmeut  adopted 
November  ■».  18S1  33,770,00000      38,977,000  00 

6.  Payable  frum  tasatiou 445.00000  445.0UU00 

7.  Payable  from  taxation,  under  the 

several       statutes      authorizing 

thelrlssue 35,273,80287      3.5,190,102  87 

8.  Bonils  Issued    for  local    improve- 

ments urtrr  June  !).  188.> 9,718,44861         9,818,448  61 

9.  Debt  iif  the  annexed    territory  of 

Westchejtter     County     (Cliapter 

329, Laws  of  1874) 477,00000  477,000  00 

10.  Debt  of  the  annexe<t  territory  of 
Westchester  Cimnty  (Chapter 
934,  Laws  of  1895) 016,18427  718.13427 

Total  funded  debt 195,907,69010    197.429,451  00 

Deduct  sinking  funds  for  the  re- 
demption of  debt  (Investments 
andoash) 77,630,49163      78,191.236  01 

Net  funded  debt 118,277,108  56    110,238,214  99 

Tempiirari/  htbt    Krrrnue  Boiidt, 

1.  Issued  under  special  laws 2,425,726  96         2,458,866  29 

2.  Issued    In    anticipation    of   taxes 

0fl896... 7,60000  

3.  Issued    In  antlolpaUon    of    tuxes 

of  1897 4,557,60000 


Total revenae  bonds 2,433,32696        7,016.466  29 


Caab— 

City  Treasury  account $5,829,520  73 

Sinking  fond  for  redemption  of  the  city  debt l,93.S,78(i  31 

SInkInK  riinil  for  redemption  of  the  city  debt.  No.  2 43:1,050  21 

Sinking  firiid  for  the  payment  of  the  Interest  ou  the 
city  debt 1,531,957  03 


Total  cosh  (February  28, 1807) $9,728,323  88 


Bond  Proposals  and  iVegotlatlons.— We  have  re- 
oeived  through  the  week  the  following  notices  of  bonds 
recently  negotiated  and  bonds  offered  and  to  be  offered  for 
sale. 

Atlantic  City,  N.  J.— Bonds  .4u</iarized.— The  City  Council 
baa  authoriz>d  an  issue  of  $10,000  of  sidewalk  bonds  and 
$12,000  of  water  bondr. 

Bedford  (  oantr,  \t.—Bnnd  News. — A  report  has  been 
published  to  the  eff-ot  that  Bedford  County  had  placed  a  lo^n 
of  $5,000  with  the  First  National  Bank  of  Roanoke  at  6  p-r 
cent.  We  are  officially  advised  that  thJH  is  not  true,  but  that 
the  Board  of  Supervisors  has  authorized  a  committee  to  bor- 
row $5,000  from  the  First  National  Bank  of  Lynchburg  at  6 
per  cent,  which  has  not  as  yet  been  done. 

BoBlder,  Col.— Jiond  Xews  — E.  K  Stafford,  City  Clerk, 
reports  to  the  Chronicle  that  the  quesiion  of  issuini;  electric- 
ligbt  bonds  was  not  put  to  a  vote  of  th?  citizens  of  Boulder. 
Bonds  for  that  purpose  were  for  a  time  under  consideration, 
but  it  was  decided  not  to  issue  the  same. 


Brockton,  Mass. — The  following  bids  were  received  on 
April  28,  1897,  for  the  $25,000  of  4  per  cent  water  and  $30,000- 
of  4  per  cent  sewer  bonds  offered  by  the  city  of  Brockton: 

Biddei —  Water.  Sewer. 

S.  A.  Kean.  Chicago,  111 108-2500  104-750 

Adams  &  Co..  Boston,  Mass 107-6700  104-590 

Blodget,  Merrltt  <feCo..  Boston,  Mass 107-5400  104-180 

N.  W.  Harris  ife  Co.,  Boston,  vlass •07-437.">  104-0625 

Brockton  .'fnvlogs  Rauk.  Brockton,  Mass 107-3000  „ 

K.  C.  Stauwood  &  Co  ,  Boston,  Mass ...107-0000  104-450 

R.  L.  Dar  A  Co  ,  Boston,  Mass 106-7870  103-787 

Estabriiok  &  Co  ,  Boston.  Mass 106*7290  104-160 

Ueliz,  Di-nlson  &  Prior.  Boston,  Mass 108-5870  104-157 

Geo.  A.  Fernald  &  Co.,  Boston.  Mass 108-5200  .,, 

Jose  Psrker  *  O.,  Boston,  Mass 10S-43AO  103-290 

Blake  Bros.  &  Co.,  Boston,  Mhss 105-H750  103-150 

Jas.  W.  Longstreet  cfe  Co.,  B'ls'ou,  Mass  103-8130  103-571 

E.  H.  Rollins  *  Sons,  Boston,  Mass 105-810  103-430 

Lee.  HlgKirison  <te  Co  ,  Bost.iu.  Masi     ..105-520  103-588 

Tower,  GIddinga  &  Co.,  Boston,  Mass (for  both  Issues)  $58,118 

The  bonds  were  awarded  to  S.  A.  Kean.  The  securities  are 
dated  May  1, 1897,  and  the  interest  is  payable  semi-annually 
on  the  first  days  of  May  and  November.  The  water  loan  is 
issued  in  the  form  of  coupon  bonds  of  |1,000  each,  maturing 
May  1,  1927,  and  the  sewer  loan  in  the  form  of  registered  cer- 
tificates of  $1,000  each,  maturing  at  the  rate  of  §1,000  per 
annum  from  May  1,  1898  to  1937,  inclusive. 

Brooklyn,  N.  Yt— Bonris  Proposed.— The  city  of  Brooklyn 
will  soon  i88U<»  water- works  improvement  bonds  to  the  amount 
of  $375,000  It  is  stated  that  this  amount  will  reduce  the 
borrowing  capacity  of  the  city  to  about  $110,000. 

Brownsville,  Tenn.— Bonds  Proposed.— It  is  reported  that 
the  city  of  Brownsville  proposes  to  issue  bonds  for  school  pur- 
poses. 

Barlington   ((a.)  Independent  School    District— Boitd 

OJfertng.— Proposals  will  be  received  until  June  15.  1897,  by 
this  school  district  for  the  purchase  of  >16,000  of  4J^  per  cent 
school-house  bonds.  The  securities  will  be  dated  July  1, 1897; 
interest  will  be  payable  s»mi-annually  on  the  first  days  of 
Mav  and  November  and  the  princioal  will  mature  July  1, 
1907,  subject  to  call  aftpr  July  1,  1893. 

The  bonded  debt  of  the  school  district  at  the  present  time 
amounts  to  $47,700,  against  which  a  sinking  fund  of  $4,800  is 
held.  The  assessed  valuation  is  $5,000,000;  the  real  value  ia 
estimated  at  about  $23,000,000. 

Callaway  County,  Mo.— Bond  Oa«.— Bonds  of  this  county 
bearing  5  per  cent  interest  and  maturing  in  from  five  to 
twenty  years  from  August  1,  1887,  numbered  79  to  90.  92  to 
103,  104  to  138,  143  to  163,  166,  167  and  174  to  227,  inclusive, 
for  $1,000  each;  also  71  to  100,  inclusive,  for  .?500  each,  have 
been  called  for  payment  at  the  State  Trust  Company  or  the 
National  Bank  of  Commerce,  New  York  City,  or  at  the  Union 
Trust  Company,  St.  Louis,  Mo.  Interest  on  the  securities 
cesses  May  1,  1897.  The  above  bonds  are  to  be  refunded  by  an 
issue  of  §150,000  of  4  percent  bonds  of  $1.00)  each,  to  mature 
in  twenty  years  from  date  of  issue,  $100,000  subject  to  call 
after  five  years,  and  the  remainder  after  seven  years. 

Cape  May,  N.  J— Bond  O^erin;;— Proposals  will  be  received 
until  8  o'clock  p.  m..  May  6,  1897,  by  the  Finance  Committee 
for  the  purchase  of  $13,000  of  ">  per  cent  bonds  of  the  city  of 
Cape  May.  The  securities  will  be  of  the  denomination  of  $500 
each;  interest  will  be  payable  semi-annually  on  the  first  days 
of  May  and  November,  and  the  principal  will  mature  in 
twenty  years  from  date  of  issue.  No  bid  for  less  than  par 
will  be  considered. 

Carrolltoa,  Cia.— Bond  Offering- — Proposals  are  now  being 
received  by  the  city  of  Carrollton  for  ohe  purchase  of  bonds  to 
the  amount  of  $15,000,  to  be  issued  for  the  purpose  of  erecting 
and  equipping  a  school  building.  The  securities  will  bear 
interest  at  the  rate  of  5  per  cpnt,  payable  annually  at  the 
Hanover  National  Bank,  New  York  City,  and  the  princi- 
pal will  mature  at  the  rate  of  $1,000  yearly,  beginning 
July  1.  1912.  The  denomination  of  the  bonds  will  be  not  less 
than  $500  nor  more  than  $1,000.  Principal  and  interest  will 
be  payable  in  gold. 

The  city  has  at  present  no  debt  of  any  kind.  The  assessed 
valuation  of  real  estate  for  1895  was  $308,542  ;  personal  prop- 
erty, .S333,640  ;  total,  $642,182.  The  actual  valuation  is  esti- 
mated at  about  $1,250,000.  The  population  in  1890  was  1,451 
and  in  1896  it  was  estimated  at  2,500. 

Cltelsea,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  4  o'clock  P.  M.,  May  11,  1897.  by  Thos.  B.  Frost,  City 
Tieasurer,  for  the  purchase  of  $50,000  of  4  per  cent  park 
bonds.  The  securities  will  be  of  the  denomination  of  $1,000 
each,  dated  April  1,1897;  interest  will  be  payable  semi-an- 
fjoally  on  the  first  days  of  April  and  October,  at  the  ofllce  of 
the  Cily  Treasurer  of  Chelsea,  and  the  principal  will  mature 
October  1,  1936.  The  total  debt  of  the  City  of  Chelsea  at  the 
present  lime  amounts  to  $1,249,700.  This  includes  $139,700 
of  special  assessment  bonds,  a  park  loan  of  $10,000  and  a  water 
debt  of  $300,000.  On  January  1,  1897.  the  sinking  funds  for 
the  regular  city  debt  amounted  to  $98,017  and  for  the  water 
debt  to  .$29,916.  The  assessed  valuntion  for  1896  is :  Real 
estatp.  $20,53^,550  ;  personal  propertv,  $3,384,544;  total,  $32,. 
913.094.  The  tax  rate  (per  $1,000)  U  $16  80  ;  the  populationiu 
1895  was  31,295. 

Chotean  County,  Mont.— Bond  O^ertnf/. —Proposals  will  be 
received  until  13  o'clock  noon,  June  7,  1897,  by  E.  Frank 
Sayre,  County  Clerk,  Fort  Benton,  Mont.,  for  the  purchase  of 
$92,000  of  6  per  cent  coupon  bonds.  The  securities  will  be 
of  the' denomination  of  $1,000  each;  icterest  will  be  payable 
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wt-«aT"»"r  oa  the  flrM  <lar*  of  Jmiumt  tDd  July,  and  the 
ylwilt*^  wtU  malure  in  iwealy  'jfn  from  date  of  iwue, 
•ibj«ct  to  tmll  »(t«r  flri«ra  yran.  The  lo*n  in  to  b«  iasu«d 
tat  Ik*  purpoM  of  rtfucdlng  certain  boD«la  now  due  and  con- 
Wtlag  raricoa  oatalanding  warranta. 

Th»  ofltiat  ttotiet  of  tkit  bond  offering  wvl  be  found  el»e- 
wlun  (» f*(*  DtpaHmetU. 

Clar«BABt,  Jf.  U.— Temporary  Loan.— A.  report  haa  been 
pubibhrd  that  th«  town  of  (.'iaremont  haa  void  $18,000  of 
bosda.  We  bare  be«a  offloiallT  informed  that  this  ia  inrorrrct 
tat  that  a  U  mporary  loan  ot  $17,000  has  been  placed  with 
CMtain  munioipal  inraaton  at  S  par  oani. 

ClarkleM.  Mlmu.—nomi   8aU.—Oa  April  26,   1897.   the 

g.000  of  «  per  cent  uublic-ball  booda  of  the  village  of  Clark- 
Id  were  awarded  to  F.  U.   Walioome  of  Granite  Falls, 
Mian.,  fcr  $S,040.    The  other  bida  reoaiTod  were: 

-OMi,D.0MkOB.0hlM«o,  01 •2-°l*  25 

«.A.Kaaa.CMe>t>.  Ill  ...^ 9,000  00 

11m  aaeoritiefl  are  dated  May  1, 1897,  and  will  mature  in 
flftaaa  ytmn  from  data  of  iaane. 

ClMVMBt  CoiBtr,  Oki*.— Bond  CMTeKna.— Proposals  will 
ka  racaircd  until  Hay  4. 1697.  by  Clermont  County  for  the 
ponhaaa  of  120,000  of  5  per  cant  bridge  bonds.  The  seouri- 
tlea  will  be  of  the  denomination  of  $500  each  and  will  mature 
in  nine  year*  from  date  of  iarae. 

Colorado  Bprlafa,  Col.— Bonds  Defeated,— Chi^.  E.  Smith, 
City  Cletk,  reports  to  the  Curoniclk  that  at  a  recent  election 
the  dtia'DS  of  Colorado  Springs  defeated  a  proposition  to 
tone  $90,000  of  (chool  bonds.  The  city  expects  to  do  a  good 
deal  of  aewer  construction  during  the  next  two  or  three 
aaOBtha  hut  does  not  expect  to  iesue  bonds  to  cover  the  coet  of 
tkawork. 

Cuaberlaad,  Md.— Bond  Eleetion.—Oa  May  17,  1897,  the 
citizens  cf  Cumbeilaod  will  vote  on  the  question  of  issuing 
bonds  to  the  amount  of  $20,000. 

CirweBSTllle,  Pa. -fi  oada  iYoposed.— It  is  reported  that 
this  muDicipalitr  will  ao  on  iaaue  street-paving  bonds  to  the 
amooat  of  $1S.000. 

Delphoa,  Oblo.— Bond  OiTmna— Propoealswill  be  received 
until  13  o'clock  roon.  May  17,  1897,  by  Ibis  muoicipiilty  for 
the  purchase  of  $10,000  of  water-worka  bonds.  The  securities 
will  be  of  the  denomination  of  $1,000  each  and  will  mature  at 
the  rate  of  $1,000  per  annum  from  May  1,  1898  to  1907,  in- 


DaBayter,  N.  l.-Bond  Sale.—lhe  $14,000 of  4  percent 
19-M>7ear  water  bonds  of  De  Ruyter  were  awarded  to  Uan'l 
A.  Moran  ft  Co.',  of  New  York  City.    The  other  bids  leceived 


B*m«B  a  Stam.  HewTork.  ».  T 100-125 

,  Laaoh  a  Co..  Mew  York,  N.  Y ^« 100008 

lit,  MIek. — Bond  Sale. — The  Commissioners  of  the 
Sinking  Pond  have  purchased  $50,000  of  4  per  cent  thirty-year 
street-improvement  bonds  at  110*079.  These  securities  were 
fonaerly  awarded  to  Eitabrook  Sc  Co.  of  Boston,  Mars.,  at 
110-079,  but  were  not  accepted  bv  that  arm  on  account  of  some 
questiona,  as  to  their  legality.  These  legal  objections  were  set 
atide  by  the  deoLion  of  the  Wayne  County  Circuit  Court  on 
Anguat  25,  1896. 

H.  T.— Boad  Sole.— Dundee  has  sold  $3,400  of 
I  to  local  investora. 


DBTalCaaaty,  Fla.— Bond  New».—A.  report  has  been  pub- 
Uabed  to  the  •  iTect  that  Duval  County  has  sold  $25,000  of  5\4 

Coent  bonds.  County  Treasurer  Oostav  Miller  reports  to 
CHB051CLX  that  no  bonds  have  recently  been  issued  by 
tk*  oounty  but  that  the  city  of  Jackaonville  sold  an  issue  of 
booda  to  the  amount  of  $78,500. 

ealTeataa  Caaaly,  Texas.— Bond  Sale  —On  April  22, 1897 
the  following  bidx  were  received  for  the  purchase  cf  the 
$M0,000  of  5  per  cent  court-house  hoods: 

E.  a  Flint  of  Galveston,  Tex.,  a  premium  of  S4,000;  W.  G. 
Scott  of  Houston,  Tex  ,  a  premium  of  $4,000:  Illinois  Trust  & 
aavloRs  liank  and  Mason,  Lewis  &  Co.  of  Chicago,  III.,  a 

C«niium  of  $$,497;  also  2  per  oent  interest  on  the  proceeds' if 
ft  on  call  with  them  until  needed  by  the  county,  or  3  per 
o«l  interest  If  left  on  their  three,  four,  five  and  six  months' 
Mttiacatesof  deprsii;  the  Lamprecht  Bros.  Co.  of  Cleveland 
2ri2i  ?. '^'"'""  <*'  $8,500:  J.  B.  Oldham,  a  premium  of 
a.«iB  70:  Dieix,  Deniaon  Si  Prior  of  Cleveland,  Ohio,  $204  aOO 
flat,  hoods  to  be  taken  on  July  10  and  interest  from  April'  10 
to  accnjp  to  pomhaasra. 

The  b<w)d«  wtraawardfd  ;o  E.  S.  Flint. 

TbaMcntillesarsof  the  denomination  of  $1,000  each-  in- 
•mstie  payable  acmi-aanually  on  the  tenth  days  of  April  and 
OetobOT.  and  the  miaoipal  will  mature  in  from  ten  to  forty 
I!!?i.f*T.^«  "Tf'  ^"'  principal  and  interest  being 
payable  at  the  ofHce  of  the  County  Treasurer  at  (Jalveston 

*"•":??. iPPl^L^*'^'  •*.*"^'.  ^pn'l'.o'  thia  dUtrict  to  the 


^ewpaiaa^  (Cal.»  Irrigation  DUtrlct-Bo/ui  OJferina.- 
rroMaala  will  lie  meet ve<l  until  II  o'clock  a  m    Mav  4   isq7 

feadfof^rltoLict"*'""  '"  '"^  purdh^o^lIsW"^ 


Hartford,  Conn.— Bend  CttJl.—\  notice  has  been  iasued  by 
Ciy  Treasurer  C  C.  Strong  that  $370,000  of  new  ten  to 
twenty  five-year  bond*  of  th<>  town  of  Hartford,  issued  Jan- 
uary 1,  1880.  numbered  1  to  270,  inclusive',  will  be  redeemed 
to-day.  The  securities  mature  Jioutry  I,  1905,  ouhjeot  to 
call  after  December  81,  1839.  They  ceased  to  bear  interest 
on  April  80,  1897, 

Hatfield,  Mass.- Bonds  Piropo»ed.— The  town  of  Uat&eld 
proposra  to  iasus  bonds  to  an  amount  not  exoeeding  $30,000 
for  the  purpose  of  extending  the  water  system  to  North  Hat- 
tleld. 

Haverlock,  Neb.— Bond  O/Terinfl.— Proposals  will  be  re- 
ceived uniil  0  o'clock  r.  u.  May  15,  1897,  bv  this  municipality 
for  the  purchase  of  $5,000  of  6  per  cent  fifteec-year  school 
bonds. 

Helena,  Moat.— Bond  Sate.— On  April  37,  1897.  the  $161,- 
500  of  refunding  5  per  cent  bonds  of  the  city  of  Helena  were 
awarded  to  Farson,  Leach  &  Co.,  of  Chicago,  III.,  at  100*025. 
The  securities  are  of  the  denomination  of  $500  each,  dated 
January  1,  1896;  interest  is  payable  semi-annually  and  the 
principal  will  mature  as  follows:  $8,000  at  the  rate  of  $500 
per  annum  from  January  1,  1900  to  1950,  inclusive,  and  $153,- 
500  on  January  1,  1916.  both  principal  and  interest  being  pay- 
able at  the  office  of  the  City  Treasurer  of  Helena  or  at  the 
Third  National  Bank  of  New  York  City.  The  horded  debt  of 
th6  city,  including  this  issue,  is  $891,500  asitessed  valuation 
(estimated  at  3^^  actual  value),  $13,650,788.  Tne  population 
is  eistimated  at  13,000. 

Holland,  Mich.— Bond  OjTerinfir.— Propofals  will  h«  received 
until  7  o'clock  p.  m.  May  11.  1897,  by  Wm.  O.  Van  Eyck,  Citv 
Clerk,  for  the  purchase  of  $18,000  5  per  cent  water  bonds, 
The  securities  will  be  of  the  denomination  of  $1,000  each;  in- 
terett  will  be  payable  annually  at  the  otHcp  of  the  City  Treas- 
urer of  Holland  and  the.principal  will  mature  Feb.  1,  1908. 

The  total  bonded  debt  of  Holland  at  the  present  time 
amoutts  to  $69,450.  The  tax  valuation  for  1896  is  $1,328,820, 
which  IB  estimated  at  less  than  one-half  of  the  actual  value. 

Huntington  (W.  Va.)  School  District.— Bond  Offering.— 
Proposals  will  be  received  until  12  o'clock  noon.  May  10, 
1897,  by  James  K.  Oaey.  Secretary  of  the  Board  of  Educa- 
tion, for  the  purchase  of  $15,000  of  6  per  cent  school  bonds. 
In  erept  on  the  securi'ies  will  b<>  payable  annually  and  the 
principal  will  maiiire  in  thirty  years'  from  date  of  issue,  sub- 
ject to  call  after  len  years.  'Both  principal  and  interest  will 
be  payable  at  the  National  Park  Bink  of  New  York  City. 

Hyde  Park,  Mass.— Bond  Safe.— Thp  $150,000  of  4  per  cent 
1-30  year  sewer  bonds  of  Hyde  Park  were  awarded  to  E,  C. 
Stanwood  &  Co.  at  105-40.    The  other  bids  received  were : 

.lope  Parker  ik  Co.,  Boston,  Ha«R 104-9179 

fieo.  *.  FerDnM  ik  Co  ,  HostoD.  Mass  104  7190 

Cuslituan,  Fl»li«r  4  Plmlpa.  Boston,  Mass 104-6900 

Arlmuii  A  Co.,  BOHlon,  Mhps ,,^ 104-6570 

N.  W.  Harris  &  Co.,  Hosioii,  Mass 1045750 

D.  W.  Howland.  Bo.ston.  Mass ...104-5410 

E.  H.  RoUln«  &  Soni",  Boston.  .Mass... 104-5160 

lllako  Bros.  &  Co..  Boston,  Mass 104-4400 

Dleiz.  Denifion  A  Prior,  Boston,  Mass 104-3770 

Ki<tal)rnok  A  Co.,  Boston,  Mass 104-3410 

K.  L.  Day  cfe  Co  .  Boston.  Mass 104-8190 

Ja».  W.  Lonk'etri'i>t  .fc  Co.,  Boston.  Mass 104-2340 

Third  National  Bank,  Boston,  Mass 104-1800 

8.  A.  Kean.  Cliloaeo,  III  104-1250 

I  plSTid,  Towlo  iSt  C«.,  Boston,  Maas 1040700 

BlodKOt.  Merrltt  ik  Co  ,  Boston;  Mass 104-0400 

E.  H.  Qay  &  Oo.,  Boston,  Mass 103-6400 

These  bonds  are  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897;  interest  is  payable  semi-annually  at  such  bank 
or  trust  company  in  the  city  of  Bjston  as  the  Biard  of  Sewer 
Commissioners  may  select. 

Indiana  County,  Pa.— Bondji^nf/iorfzed.— This  county  has 
been  authorized  to  issue  $44,500  of  4  per  cent  funding  bonds; 
J'ia.OOO  of  which  will  become  due  January  1,  1900,  and  the 
remainder  January  1,  1901. 

JicksonTllle,  Fla.— Bond  Sate.— The  city  of  Jacksonville 
has  sold  $73,500  of  bonds,  the  proceeds  of  which  will  be  used 
for  the  rtdemption  of  outstanding  securities  and  varioua 
other  purposes. 

Jersey  City,  N.  J, —Bonds  ^uf/ioriied.— The  Board  of 
Finance  of  Jersey  City  has  authorized  an  issue  of  $100,000  of 
park  bonds.  The  securities  will  bear  interest  at  a  rate  not 
exceeding  4J^  per  cent  and  will  mature  in  thirty  years  from 
date  of  issue.  The  bonds  will  be  secured  by  an  annual  sink- 
ing fund  of  3  per  cent  of  the  entire  issue. 

Karnes  Connty.  Texas,— Bond  Sate.— On  March  4,  1897, 
$6,5C0  of  6  per  cent  5-40-year  Karnes  County  bridge  bonds 
were  sold  to  J,  B.  Oldham  of  Dallas  Texas,  for  $6,600.  In- 
teri  St  on  the  securities  is  payable  at  the  office  of  the'  County 
Treasurer  or  at  the  First  National  Bink  of  Austin,  Texas. 

Lake  Hotler,  Fla.— Bonds  Projjoned. —Thia  municipality  is 
contemplating  the  issuanoH  of  bonds  for  the  construction  of 
water  works  and  an  electric-light  plant. 

Laacaater,  Pa.— Bond  Sale.— TMa  city  has  sol  d  $10,000  of 
4  per  cent  10-year  school  bonds  to  local  investors. 

Lead,  Sonth  Dakota.- Bonds  Authorized.— The  citizens  of 
this  municipality  have  voted  in  favor  of  a  proposition  to  issue 
$15,000  of  7  per  cent  twenty-year  city-hall  and  jail  bonds. 

Long  Island  City,  N.  l.—Bond  .Sate.- This  city  has  sold 
to  Dsner  &  Uener.  attorneys  of  New  York  City,  $39,500  of  4% 
per  cent  two-year  improvement  bonds  at  par. 

Lowell,  Mass. — Bond  Ottering. — Proposals  will  be  received 
until  1  o'clock  r,  m.,  May  4,  189(,  by  Charles  S.  Co  bum.  City 
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Treasurer,  for  the  purcbaBe  of  $75,000  of  4  per  cent  sewer 
bocds.  The  jotereston  theloan  will  be  payable  semi-annually. 
The  issue  will  be  in  the  form  of  ten  registered  bonds  of  S7,500 
each,  payable  respectively  in  ten  successive  years  from  date  of 
delivery;  or,  io  one  bond  of  $75,000,  payable  in  ten  annual 
instalments,  as  the  purchaser  may  prefer. 

Bids  will  also  be  received  at  ibe  same  time  for  the  rate  of 
discount  on  §100,000  of  six  months'  notes  to  be  issued  in  antic- 
ipation of  the  collection  of  taxes  for  the  current  year. 

Harshalltonn  (la.)  Independent  Schaul  District.— Bond 
Cj^ertng.— Proposals  will  be  rcctived  until  2  o'clock  P.  M.  May 
15,  1897,  by  the  Treasurer  of  this  school  district  for  the  pur- 
chase of  |o7,0C0  of  i^  per  cent  school  bonds.  Interest  on  the 
securities  nill  be  payable  eemi- annually  and  the  principal 
will  mature  in  ttn  years  from  date  of  issue,  subject  to  call 
after  five  years. 

Martin,  Tenn.— Bond  Election. — A  proposition  to  issue 
bonds  to  the  amount  of  $25,000  to  pay  the  co«t  of  water-works 
and  an  electric-light  plant  will  be  submitted  to  a  vote  of  the 
citizecs  of  Martin  on  May  4,  1897. 

Manry  County,  Tenn. — Bond  Netes. — J.  B.  Granbery, 
Trustee  of  Maury  County,  reports  to  the  Chronicle  that  the 
•County  Court,  which  will  meet  Julv  1, 1897,  will  determine  in 
regard  to  the  proposition  to  issue  fSO.OOO  of  funding  bonds. 

Xeridlao,  Miss. — Bond  O^erinff.— Proposals  will  be  re- 
ceived until  12  o'clock  noon  May  27,  1897,  by  I.  A.  Mooser, 
City  Clerk,  for  the  purchase  of  §50,000  of  6  per  cent  sidewalk 
paving  bonds.  The  securities  will  be  of  the  denomination  of 
|l,000  each,  dated  April  1,  1897;  interest  will  be  payable  semi- 
annually and  the  principal  will  mature  April  1,  1917,  both 
piiccipal  and  interest  being  payable  at  the  Seaboard  National 
Bank  of  New  York  City.  No  bid  for  less  than  par  and  accrued 
interest  will  be  considered,  and  each  pioposal  must  be  accom- 
panied by  a  certified  check  for  §1,000. 

The  present  bonded  debt  of  the  city  of  Meridian  is  $209,400; 
assessed  valuation,  $4,569,500;  tax  rate  (per  tl,000),  $15. 

Hiddlelonn,  Con  n.— Bond  Sale.-Oa  April  29,  1897,  the 
1215,(00  of  4  per  cent  water-works  bonds  of  the  city  of 
Middletown  were  awarded  to  the  Middletown  Savings  Bank 
at  117  SO.  Fourteen  other  bidswere  leceived.  The  securities 
are  of  the  denomination  of  $1,1'00  each,  dated  July  1,  1897; 
interest  is  payable  eemi  annually  on  the  first  days  of  January 
and  July,  atd  the  prircipal  will  mature  July  1,  1922,  both 
pticcipal  and  interest  being  payable  at  the  office  of  the  City 
Treasurer  of  Middletown. 

This  loan  was  authorized  to  provide  means  for  the  construc- 
tion of  a  new  and  additional  system  of  water  supply  by 
means  of  reservoirp,  and  will  be  issued  in  the  form  of  regis- 
tered or  ccupon  bonds,  as  the  purchaser  may  desire. 

Milwankec,  Wis.— Bond  Offering.— Piopoeaia  will  be  re- 
ceived ut.til  10  o'clock  A.M.,  May  18,  1897,  by  the  Commis- 
sioners  of  PuUic  Debt,  care  of  William  J.  Fiebrantz,  City 
Comptroller.  f<  i  the  puichase  of  $200,000  of  5  per  cent  library 
and  mus- um  b  nds.  The  securities  will  be  of  the  decumina- 
lion  of  $1,0(K)  tach,  dated  Jan.  1, 1897;  interest  will  be  payable 
semi-annually  on  the  first  days  of  May  acd  November  and  the 
principal  will  mature  at  the  rale  of  $10,000  per  annum  from 
May  1,  1898  to  1917,  inclusive.  Principal  and  interest  will  be 
payable  at  the  office  of  the  City  Treasurer  of  Milwaukee  or  at 
the  office  of  Morton,  Bliss  &  Co.,  New  York  City. 

Monlana.-BondSafe.— The  8100,000  of  6  per  cent  Univer- 
sity bocds  cf  the  State  of  Montana  have  been  an  arded  to 
FarsoD,  Lf ach  &  Co.  of  Chicago,  III.,  at  a  premium  of  $25. 
The  securities  mature  in  thirty  years  from  date  of  issue,  sub- 
ject to  call  after  twenty  yeais. 

Nenark,  N.  3.— Bonds  Authorized. — The  Common  Council 
of  Newaik  has  authorized  an  issue  of  $300,000  of  library 
bonds. 

New  Brighton,  Fa.— Bond  iV«««.— George  Davidson,  Bor- 
ough Treasurer,  reports  to  the  Chronicle  that  the  $60,000  to 
|80,COO  of  eevier  bonds  proposed  by  the  people  of  New  Brigh- 
ton will  probably  not  be  issued  this  year. 

NewtOD,  Man.— Bond  Sale— On  April  29,  1897,  (he  $100,- 
000  of  4  per  cent  sewer  bonds  were  awarded  to  Estabrook  & 
Co.  of  Boston,  Mas?.,  at  109-17.  The  securities  are  o(  the  de- 
□onication  of  $l,C0O  each  ;  interest  is  payable  semi  annually 
on  the  first  davs  of  May  and  November  at  the  National  Re- 
vere Bank  of  boston,  Mass.,  or  at  the  office  of  the  City  Treas- 
urer of  Newton,  and  the  principal  will  mature  May  1,  1927. 

Newtown,  N.Y.— Bond  .§a/e— On  April  28,  1897,  the  town 
of  Newtown  received  bids  for  the  purchase  of  $020,000  of  i}4 
per  cent  road  improvement  bonds  maturing  January  1,  1025. 
The  sfcurities  were  awarded  to  Walter  Stanton  &  Co.  of 
New  York  City  at  111. 

Newtown  (N.  T.)  Union  Free  School  District  No.  2.— 
Bond  Offering. — Proposals  will  be  received  until  8  o'clock 
p.  M.,  May  14,  1897,  by  Chas.  H.  Georgi,  President  of  the 
Boaid  of  Education,  for  the  purchase  of  $15,000  of  4  per  cent 
school  bonds.  The  securities  nill  be  of  the  denomination  of 
$1,000  each,  dated  July  1,  1897;  interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July,  and  the  prin- 
cipal will  mature  at  the  rate  of  $1,OOU  per  annum  from  July  1, 
1M4  to  1918,  itclusive. 

No  bid  for  less  than  par  will  be  considered  and  each  pro- 
posal must  be  accompanied  by  a  certified  check  for  3  per  cent 
of  the  amount  of  the  bid. 

Bonds  Proposed. — ^The  Treasurer  of  the  Board  of  Education 
Tepoits  to  the  Cbbokicle  that  this  scbcol  district  will  in  the 


near  future  issue  $15,000  of  bonds  in  addition  to  the  above 
issue. 

NllfS  (01) Io)  School  District.— Bond  O/ertngr.— Proposals 
will  be  received  until  3  o'clock  p.  m..  May  3,  1897,  by  the 
Board  of  Education  for  the  purchase  of  $10,000  of  5  per  cent 
school  bonds  of  this  district. 

Northfleld,  N.  1.— Bonds  Proposed.— The  town  of  North- 
field  proposes  to  issue  road  improvement  bonds  to  the  amount 
of  $40,000. 

Oneonta  (N.  Y.)  Union  Free  School  District  No.  5.— Bond 
Offering  — Proposals  will  be  received  until  2  o'clock  p.  m.  May 
10,  1897,  by  the  Board  of  Education,  at  the  office  of  Alva  Sey- 
bolt.  Secretary  of  the  Board,  for  the  purchase  of  $10,000  of  4 
per  cent  bonds  of  the  district.  The  securities  will  be  dated 
Jan.  1,  1897;  interest  will  be  payable  annually  on  January  1 
at  the  Wilbur  National  Bank,  Oneonta,  N.  Y.,  where  the 
principal  also  will  be  payable.  The  bonds  will  be  of  the  de- 
nomination of  $500  each  and  will  mature  as  follows:  $500 
yearly  from  January  1, 1899,  to  January  1, 1902,  inclusive,  and 
$2,000  each  year  thereafter  to  and  including  1906.  Theloan 
is  to  t}e  issued  for  the  purchase  of  a  new  school  site  and  erect- 
ing a  school  building  thereon. 

Tbe  above  is  part  of  an  authorized  issue  of  $24,300;  the  re- 
mainder will  probably  be  offered  for  sale  about  July  1, 1897. 

The  total  indebtedness  of  the  school  district,  not  including 
this  issue,  is  $6,250;  its  assessed  valuation,  according  to  the 
last  assessment  roll,  is  $1,533,761,  and  the  population  is  esti- 
mated at  7,000. 

Orange,  Texas.- Bond  News, — The  City  Council  has  passed 
an  ordinance  to  cancel  311,000  of  the  $25,000  of  school  bonds 
and  Issue  11  bonds  of  $1,000  each  to  provide  funds  for  the 
construction  of  a  water-works  system. 

Ottnmwa  (la.)  Independent  School  District.— Bond  Sale. 
— The  $30,0C0of  4  per  cetit  bonds  of  this  district  were  awarded 
on  March  3,  1897,  to  the  First  National  Bank  of  Chicago,  III., 
at  a  private  sale.  Interest  on  the  securities  is  payable  semi- 
annually and  the  principal  will  mature  March  5,  1907,  subject 
to  call  after  March  5,  1902,  both  principal  and  interest  being 
payable  at  tbe  First  National  Bank  of  Chicago,  III. 

Owyhee  County,  Idaho.- SaZe  Postponed. — E.  L.  Ballard, 
Chairman  of  the  Board  of  County  Commissioners  reports  to 
the  Chronicle  that  no  satisfactory  bids  were  received  for  the 
purchase  of  tbe  $61,000  of  6  per  cent  10-30  year  funding  bonds 
of  Owyhee  County  and  tbat  the  sale  has  been  postponed  until 
July  12.  1897. 

Peabody,  Mass.— Bond  Sale.—Oa  April  29, 1897,  the  $52,000 
of  4  per  cent  refunding  water  bonds  of  the  town  of  Peabody 
were  awarded  to  Jose  Parker  &  Co.  of  Boston,  Mass.,  at 
102  679.    The  other  bids  received  were  : 

Balem  SaTinRs  Bank,  Saloiii.  Mass 102-570 

Boi'wit,  .Herritt  .t  Co.,  Bdston,  Mass 102-310 

,       /.Denison  A.  Prior.  BostOD,  Masa 102-197 

Aiia-.us  A  Co.,  BostOD.  Mass  102-192 

N.  W.  Harris  *Co.,  Boston,  Mass 102-1875 

Tliird  National  Bank,  Boston.  Mass 102-130 

Geo.  A.  Frrnald  &  Co..  KostOD,  Mass 102-130 

E.  H.  RolJin»  4[  Sods.  Boston,  Mass 102-077 

K.  L.  Diiy  A  Co.,  Benton,  Mass .102-076 

Blake  Bros.  A  Co  ,  Boston  Mass 102-075 

Kstahrook  A  Co..  Boston,  Mass  ^ 102-085 

Jas.  W.  LoDustreet  A  Co.,  Boston,  Mass 101-963 

Parkinson  A  Burr,  Boston,  Mass 101-162 

The  securities  are  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897;  interest  is  payable  semi-annually  on  the  first 
days  of  May  and  November,  in  the  City  of  Boston,  and  the 
principal  will  mature  at  the  rate  of  $4,000  per  annum  from 
May  1.  1898  to  1910,  inclusive. 

Bond  Sale.— The  $29,000  of  bonds  held  by  the  Commis- 
sioners of  the  High  Service  Sinking  Fund  of  Peabody  were 
awarded  to  Adams  &  Co.  of  Boston,  Mass.,  for  $30,895.  Eight 
other  bids  were  received. 

Pittsburg,  Pa.— Bond  Safe.— The  $20,000  of  wat^r  bonds 
recently  sold  by  this  city  constitute  part  of  a  loan  of  $6,250,- 
000  made  in  1895.  This  whole  loan,  less  $625,000  reserved 
for  the  sinking  funds,  was  sold  to  James  Carothers  of  Pitta- 
burg  at  10872.  These  bocds  have  been  delivered  to  Mr. 
Carothers,  as  the  money  was  needed  for  the  improvements 
contemplated  by  the  loan.  Up  to  the  present  time  the  total 
amount  of  bonds  delivered  is,  in  round  numbers,  about 
$4,000,000. 

The  loan  bears  interest  at  the  rate  of  4J^  per  cent  and  was 
made  in  such  a  way  as  to  make  one-tenth  of  the  whole  loan, 
or  $625,000.  redeemable  every  three  years,  beginning  with 
May  1,  1898. 

Plttsfleld,  Mass.— Bond  O/erinfir.- Propoeals  will  be  re- 
ceived until  3  o'clock  P.  M.  May  12,  1897,  by  E.  H.  Kennedy, 
City  Treasurer,  for  the  purchase  of  $170,000  of  4  per  cent 
school  bonds  and  $100,000  of  4  per  cent  water  funding  bonds. 
Both  issues  will  be  dated  May  15,  1897,  interest  will  be  pay- 
able semi-annually  on  the  fifteenth  days  of  May  and  Novem- 
ber and  the  principal  will  mature  at  the  rate  of  $10,000  per 
annum,  beginning  with  May  15,  1898.  Both  principal  and 
interest  will  be  payable  at  the  National  Bank  of  Redemption 
of  Boston,  Macs.  % 

Polk  Coanty,  Iowa.— Bond  News.—K.  0.  Murphy,  County 
Treasurer,  reports  to  the  Chro.viclk  that  the  $50,000  of  6  per 
cent  lr4  year  insane  asylum  warrants  of  Polk  County,  which 
were  awarded  to  Farson,  Leach  &  Co,  of  Chicago,  111.,  at  a 
premium  of  $507  50,  a:e  to  be  issued  as  the  work  on  the  build- 
ing progresses.    The  loan  is  to  be  paid  from  the  proceeds  of  a 
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lu  |«tM  ttpoa  tb«  ttzkble  property  of  tbe  coanty  for  1897, 
whiohtu  wiAb* ootUoud  during  tbe  jmn  16W,  tSM  and 
IMO. 

rertaaoitk.  OM:—Bond  Sale.— The  110,000  of  5  per 
ceat  T-IO;(iir  vchuol  bonda  of  the  citv  of  Porlamouth  were 
awwticd  ioilM>  First  NatioiuU  Bank  of  CbiUicotlir,  Ubio,  at  a 
litm  of  ti^^,  Mt  o*liiK  to  aome  diaonspancy  la  tbe  adv^r- 
th»y  will  have  to  be  reaold.  Thta  will  probably  be 
dooela  about  three  weeka. 

rat-lB>B«r.  Oktau— Bund  Sofa.— Tbe  Tillage  of  Put  in- Bay 
hM  aotd  t9,038  73  of  6  i>»r  i-eot  park  booda.  The  M'curiii  a 
■le  dated  April  IS.  1M7,  iniereat  ia  payabio  arnii  annually 
•Bd  Ibe  priaciiMU  will  matur«  tt«  follnwa:  tt,08^  75  on  April 
IS,  IMH.  and  ^UU>)  at  the  rate  of  $1,000  erery  two  years  from 
Ap«U  10.  1904  lo  1V18.  incluaiTe.  balh  principal  and  interest 
balBC  payable  at  Tbe  Uoioo  8  ivinK«Buik  Company  of  Foledo, 
Ohio.  iM  booda  are  of  tbe  denomination  of  11,000,  except 
aMboiMlo(|l,0l»73. 

Bi«>»— 4  mil.  M.  T.— Bond  Oferini;  — PropoeaU  will  be 
1  until  H  o'clock  P.  M.,  to-day,  by  tbe  villaKe  of  Rich- 
1  Hill,  for  the  purchaae  of  $70,000  of  4  per  cent  gold 
ImproTement  bonda.  Tbe  aecuritiea  will  be  of  the 
deBominatlon  of  tl,000eacb,  dated  May  1,  1897:  interest  will 
be  payable  armiaDttually  on  the  first  days  of  May  and  Novem- 
ber, and  the  principal  will  mature  at  tbe  rate  of  ^Ti.OOO  per 
annum  beitinninR  with  May  1,  1937.  No  bid  for  less  than  par 
will  be  coiui'ler<'d  and  each  proposal  muat  be  aocom|>anied  by 
a  certified  check  for  not  lees  than  S  per  cent  of  tbe  amount 
Mdtor. 

Becky  Rirer  (Ohio)  Special  School  District.— Bond  0/ 
^eriiiy.— Proposal*  will  be  received  until  4  o'clock  P.  M.  to- 
day Sy  C.  S.  Crodslef.  Prealdent  of  the  Boird  of  EJucaiiou, 
for  tbe  purchaae  of  $1,000  of  6  per  cent  school  bjnds.  The 
ssooritka  will  be  of  the  deoomina  ion  of  $jit0eaob,  ddteJ  May 
I,  1897,  and  will  mature  at  tbe  rate  of  $:^>0  per  annum  from 
May  1, 18»ii  to  l»u3,  inclusive. 

SU  Jaeeph.  Ma.— Bond  7V«tr«— Tbe  Citr  Couoaelor  ban 
■nbmitted  aa  opinion  to  the  Board  of  Al  lermen  of  Sr.  Jos  pn 
to  tbe  effect  that  thf  V  liave  tDe  rii;bt  to  pay  olT  the  n  per  cent 
booda  amounting  to  $-iU.400  at  par  and  interest,  attbQUi<h  the 
'  I  do  not  mature  until  1903      It  ia  claimel  that  this  is  in 


accordance  with  the  decinion  of  tbe  case  of  the  National  Bank 
of  the  Republic  of  New  York  againac  the  city  of  St.  Joseph 
as  found  in  Vol.  31  Federal  Reports,  page  316. 

Said  Beach,  Mich.— Bond  O/enng.— Proposals  will  be 
received  until  8:45  p.  m.  to  day  by  tbis  village  for  the  pur- 
chase of  $16,000  of  5  per  cent  water  bonds.  Interest  on  the 
aecuri  lee  will  be  payable  semi  annually  and  the  principal 
will  mature  in  thirty  years  from  dtte  of  issue,  subject  to  call 
after  tifteen  years. 

Sayre,  Pa.— Temporary  £,oan.— The  iiorough  Council  has 
ordtred  that  $1,000  be  borrowed  from  the  Savre  Butiking  Co. 
The  loan  will  probably  be  cfT  cted  about  the  Ist  of  .May,  will 
bear  interest  at  the  rate  of  8  per  "ent  and  will  become  due 
about  the  Ist  of  September,  both  priacipal  and  interest  to  be 
payable  at  the  Farmers'  National  Bink  of  Athens.  Pa. 

Seattle,  ff ash. -Loan  Proposed.— Will  H.  P^rry,  City 
Comptroller,  reports  to  the  CBBONICLS  that  next  June  the 
city  of  Seattle  will  probably  i.-«ue  $2il,00U  of  7  per  cent  war- 
rants in  anticipation  of  the  collection  of  taxes. 

Santa  Barbara,  Cal.— Bond  SoZe.— The  $50,000  of  5p«rcent 
water  bond.s  of  .Sania  Barbara  were  awarded  to  N.  W.  Harris 
&  Co.  of  Chicago,  III.,  at  10209. 

Sonth  Hadley  Falls,  Slass.— rcmporary  Loan.— This  town 
has  placed  an  eight  months'  loan  of  $20,000  with  the  City 
National  Bank  at  A^^  per  cent  interest. 

Soath  Park,  III.— Bonds  Proposed.— The  Boird  of  Com- 
missioners of  South  Park  has  dtcid<vi  to  present  a  bill  to  the 
State  Legislature  authorizing  an  issue  of  $5,000,000  of  bonds 
for  iniprovfinents,  the  proposition  to  be  submitted  to  a  vote 
of  the  people. 

SparUnburgr  (S.  C.)  Kchool  District.  —  Bond  Offering.— 
Proposals  will  be  received  until  about  July  1,  1897,  by  this 
district  for  the  purchase  of  $10,000  of  0  per  oentcjupon 
bonds  to  be  issued  for  the  erection  of  a  new  achuoI  house. 
The  securities  will  be  of  the  denominauon  of  i-'iW  and  ma- 
ture in  thirty  yeais  from  date  of  issue.  They  will  bs  a  lien 
upon  all  school  distri  t  property. 

Sprlngvllle,  N.  T.— Bond  .9a/?.— This  village  has  placed  a 
loan  of  $28,000  with  Geo.  P.  Smith  of  Tonawanda,  .V.  Y..  at 
par.    The  issue  is  in  the  form  of  4  j)er  cent  thirty-year  bonds. 


NEW    LOANS. 


NEW  LOANS. 


tsso,ooo 

PELHAM  MANOR.  N.Y., 

FOUR  PER  CENT 

GOLD  SEWER  BONDS. 

PB»H'<WAU'«    KOK   HKWEU    IUI.M>8   IN   TlIB 
VlLI^Ua  ur  PKL.BAM  MA.VOR,  N.  T. 


I  will  b*  raectTsd  aniil  M>t  lat,  at 
•KM  IklftT  o'c«Mk  F.  H,  at  whteh  lime,  at  tbe  Trtu- 
UM'  BaoMi  or  lb*  trinaaa  ot  Palbam  Manor,  la  Mid 
▼Itlf,  tfe*  MOd  Mdt  «ai  b«  opeiwd  fur  the  pnrcbiM 

or 

W.Oe»  FOt'R  PBR  CBNT  UOL.D  BONDH. 

•r  aar  »an  lawif.  of  tlw  Vlllwre  of  I'elhitm  Manor. 
WaatckaMar  OoaaV.  New  rork.  aulhorUwl  and  li- 
aaad  br  UM  Boani  ut  Bmwm  Cumialulaiwra  of  uld 
TUaaa.  paiaMat  to  Um  provtaoat  of  tbo  Ganoral 
■saw  attof  Wl  aad  lu  aaandmanU. 

1%»  tkt  booda  XD  aMtnr*  id  twtntT  jaam  frc.ni 
Mar  IJt.  law.lka  launat  to  bo  paid  Mml-annuallr. 
••  Mar  M  aad  Movaabar  M.  at  tha  ofleauf  iliii 
KalMwIiuMir  Tnut  Coapaay,  Maw  York.  Sold 
to  ■>•  eoapoo  or  ngMond  at  opUun  of  pur- 
Tka  bMa  lo  b*  addfiaaad  to  John  II.  I>er. 
Pdkaai  Maaor,  Haw  T-rk.  ami  u>  tie 
'  Ifopoaala  for  Sewar  B<ind>.' 
apaalad  with  a  oactlOad  ebcek 
safabM  to  tka  orawof  aaM  TraMwrw.  for  two  par 
•■at  •(  ta«  total  MMHUrt  orika  bM.  Tba  nibt  I* 
»■■■»•  to  i«|a«  aaroraU  bMa. 
teaod  rata  J  M  tUnou.  n.  r..  Marsh  <M.  1807. 
r.  CARL.BH  MBKKr.  I 

Pnaldanu 
JOttB  r.  UAZRK. 

iTerb. 

iiiKimim  M-itMiirr. 

WII.I.IAM  n.  KANIIAI.U 
IIKXIir  B.  B.  8TAI'l.r.U. 

JOU3*  11.  har. 

Traataur  of  VDIaia. 


Boanlol 
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QUEENS  COUNTY,  N.  Y., 

GO  1. 1) 

4^  p.'' AD  BONDS. 

Dated  April  1,  1897.        Due  April  1,1917. 

Iniereat  .4prll  and  October. 

Aaaeaaed  ralaiiUon t85,.145.Ill  00 

Heal  valuaUiin gwO.OOO.Ouu  Ou 

Total  debt  (a  iltllo  m»re  tlian  if  of 

auewed  valuuilwn) 1.849.avoOO 

Poiiulatlcin.  IM.OOO. 

A  rreat  part  of  oueeiiH  County  In  tnclude<1  In  the 
tiKKATKK  NKVV  t  OKK.  and  wItllMl  tlic  ponlon  no 
luduOuil  are  |ir'<cttca))y  all  of  tbo  hUtiiwayit  for  tlio 
Inuirovement  of  which  i  hese  bonds  are  Isauud. 

I.«(al  fur  Invcatment  lur  Triutoea  and  Savlnga 
Banks  In  .Sew  York  State. 

Price  aiiil  ParttculnrB  on  Application. 

The  LamDrecht  Brothero'  Co. 

197  Superior  St.,  Cleveland,  0. 


WfiANNdc  SCHLESINGER 

MUNICIPAL 

BONDS. 


a    WALL   HTRBET, 


RBW    TUKK. 


9<40,000 

UNION.  S.  C. 

6i  WaUr  Works  A  Electric  Light 
Bonds. 

Tlw  Town  or  I  til  .n.  <i  r.  «vr  .di  r.-rlr  Tbniuand 
IMIanor  a««  IVf  ••.n>  H.,n.i,  f..r  Wai«r  Work,  and 
mtmtu  UaMa.  rhmm  tama  ara  toraod  In  aee.>f4- 
aaww>»A«taflJ>«niwal  AaMmMr  aporovMl 
OTina  mum  and  towaa  hi  Mail mi  lo 
I  tm  WaUr  Work*  and  Daeifie  LMU." 
'  I  Mat  by  May  twk.  tar, 
TO  r.  M.  rABB.  Ckalraaa. 

CBk«.a.C. 


SAFE  INVESTMENTS. 

BEND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

SS    C'MNUREHM    HTIIKKT,    •    BO^ITON. 
Illfl  Mapertor  Htrset,  Clovoland    O. 


W.  J.  Hayes  6c  Sons, 

BANKKKB, 

DEALERS  IN  MUNICIPAL  BONDS, 

Mnat  Hallway  Bondn.  and  other  bl«b-Krade  In- 

Testinenta. 

■OBTON,  MASS.,  Clereland,  OhI*. 

T Biahanira  Place.  311-.113  Maperlorl4t, 

Oaito  Aidrm.  "KEXXSTU." 


NEW  LOANS. 


#OXi,000 

Choteau  County,  Mont., 

6  PER  CENT  BONDS. 

Sealed  propo«al8  will  be  received  at  tbeofBooof 
the  County  Clerk  of  Choteau  County.  Montana,  at 
Fort  Benton,  the  county  neat  of  safd  euunty.  up  to 
noon  of  .Monday.  Juno  7th,  18^7.  for  tbe  purchaae  of 
S9'.£.000  coupon  t)ond8  of  said  county,  satd  tionda 
to  draw  Interest  at  tbo  rate  of  six  per  cent  per 
annutu.  payable  semi-annually.  In  January  and  Jnlr 
of  each  year,  redeemable  In  fifteen  aad  payable  In 
twenty  years  after  dat«  of  Iskuo.  Said  bonds  are 
Issued  for  tbe  purpose  of  converting  outataadlng 
warrants  and  redromluK  other  uonds  of  lald  oonntr 
now  due  and  payable.  Said  new  bonds  will  be  taaned 
In  denominations  of  f  1.000  each,  and  bids  will  be 
received  tor  the  whole  or  any  part  of  the  aforeaaltl 
amount.  Proposals  must  be  endoraed  "  PropOMla 
for  Bunds",  and  addressed  to  K.  FYaak  Bayre, 
County  Clerk,  li'ort  Benton.  Montana.  Tbe  risbt  to 
reject  any  ur  all  bids  Is  reserved. 

By  order  Board  County  Commlsslonars. 

E.  FRANK  8ATRK.  Coanty  Oerk 


MANHATTAN  ISLAND 

REAL  ESTATE 

INVESTMENT. 

CASS   REALTY 
CORPORATION. 

'Ma,  21 1  nud  U13 
Baat  Tweaiir-Thlrd  Street. 

Si)<?akinK  of  Manliattan  Island  Real 
Estate   Inveslniont,  tlie  "N.  Y.  Evening 
PoBl",  April  8,  lyl)7,  said: 
"  •    •    it  is  .stiro  in  time  to  become 
immensely   profitable  :    for  the  in- 
crease in  the  fee  value  of  the  prop- 
erty will  bo  atteuiletl  by  a  greater 
demand  *  •  and  a  relative  increase 
in  rentH." 

Write  or  Call  for  Particulars. 


May  1,  1897.] 


THE    OHRONI   LK. 
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Taylor,  Pena. — BoTui  Election. — Thecitizensof  this  luunici- 
pality  will  soon  vote  on  a  proposition  to  issue  $10,000  of  elec- 
tric-light bonds. 

TompkiDSTille,  N.  Y. — Bonds  Authorized. — An  issue  of 
$45,000  of  24-year  school  bonds  has  been  authorized. 

Tonawanda  (N   Y.)  Union  Free  School  District  No.  3.— 

Bond  Sale.— The  $50,000  of  4  per  cent  school  bonds  of  this  dis- 
trict have  been  awarded  to  James  H.  Rand  of  Tonawanda, 
N.  y.,  at  ICO  961. 

Walttiam,  ISaw. — Bond  O^ering.— Proposals  will  be  re- 
ceivert  until  4  o'clock  P.  M.  May  5.  1897.  bv  E.  J.  Sanders  in, 
City  Trfasiirer,  for  thp  Durcbas«  of  $7,000  of  4  per  cent  thirty- 
year  sewer  bonds,  $6,000  of  4  oer  cent  twenty-year  w^'er 
bonds  and  $5,000  of  4  per  cent  ten-year  building  bonds  The 
sewerage  and  building  loacs  will  be  dated  Jan.  1,  1897,  and 
the  interest  wiHjbe  payable  on  the  firH't  days  of  January  and 
July.  The  water  bonds  will  be  dated  April  1,  1897,  and  the 
interest  will  be  payable  on  the  first  days  of  Anril  and  Octo- 
lier.  All  the  above  loans  will  be  iesued  in  the  form  of  coupon 
bonds  of  $1,000  each. 

Warren  Coanty,  Oliio  — Bomi  Sole  —On  April  23,  1897.  the 
$.'50,000  of  4^  per  cnt  bridge  bond^  of  Warren  County  were 
awarded  to  Seasongf  od  &  M^yer  of  Cincinnati,  Ohio,  for 
$.51,603  25,     The  other  bids  received  were: 

German  National  Bank,  Cincinnati,  Ohio ^ ...$51,503  00 

B.  Kuhn  A  Sod,  Cincinnati.  Obin 51,400  00 

BobertB  A  Hall,  Cincinnati,  Ohio 51,275  00 

N.  W.  Harris  ACo..CtiloaKO,  III 5l,26H  00 

Dietz,  Denlson  A  Prior.  Cleveland.  Oblo  51,177  00 

Kadolph  Kletbolte  A  Co..  Cincinnati,  Ubio „  51,1">7  79 

rarson.  Leach  A  Co.,  Cbicauci,  111 51, ISO  00 

W.  .1.  Hajea  ASons,  Oleve  and,  Ohio 5'.090  00 

E.  H.  Gay  A  Co.,  Chloago,  111 51,0K7  00 

MaeoD,  LewlK  A  Co.,  Chlcaeo,  III ..   .M.O^.^OO 

The  Lampreoht  Bros.  Co.,  Cleveland.  Ohio 51,015  75 

Fourlh  Natioual  Bank,  Coliimbaa,  Ohio SI.OI.'S  00 

Bpitzer  A  Co.,  Toledo.  Ohio 50,«77  .^0 

E  H.  Bollln*  A  Sons.  Huston,  Mass 50.769  50 

I^ebanon  National  Bank,  Lebanon.  Ohio S0,7Sl  OO 

The  securitit 8  are  of  the  denomination  of  $500  each,  dated 
April  22,  1897;  inierest  is  piyahle  semi-annuilly  on  the  first 
days  of  April  and  October,  and  the  principal  will  mature  at 
the  rate  of  $2,600  every  six  months  beginning  with  April  22, 


1899,  both  principal  and   interest  being  payable  at  the  office 
of  the  County  Treasurer  at- Lebanon,  Ohio. 

Wasco  Connty  (Ore.)  School  Diotrlct  No.  12.— Bond  Offer- 
ing.— Proposals  will  be  received  until  1  o'clock  P.  M.  May  15, 
1897,  by  the  County  Treasurer  for  the  purchase  of  $30,000  of  6 
per  cent  school  honds.  Interest  on  the  securities  will  be  pay- 
able semi-annually  and  the  principal  will  mature  in  twenty 
years  from  date  of  issue,  subject  to  call  after  ten  years. 

Waterfonl,  N.  Y.— Bonds  Authorized.— The  Board  of  Edu- 
cation of  Waterford  has  au  h  )r'Z  d  an  i^isuj  of  $20,000  of 
school  bonds. 

Water ville,  He.— Temporary  Lian. — The  City  of  Water- 
ville  has  borrowed  $3,000  to  $4,00  i  of  local  banks,  in  anticipa- 
tion of  the  collection  of  taxes.  This  is  part  of  an  authorized 
loan  of  $20,000. 

Wayne  Coanty,  III,— Bojifi  C7aH.— Notice  has  been  given 
that  the  following  past-du"  twenty-year  railroad  aid  bonds  of 
Wayne  Countv  issued  in  1869  and  1870  are  cilled  for  payment 
on  jute  30.  1897,  at  the  Ameri-jan  Exchange  National  Bank 
of  New  York  Citv  on  the  First  N-itional  Binlt  of  Fairfield, 
III.,  after  which  date  they  will  cease  to  bear  interest: 

Bonds  numbered  13  to  90  inclusive  of  $1,000  each. 

Bands  numbered  74  to  93  inclusive  of  $.500  each. 

Bonds  numbered  1  to  483  inclusive  of  $100  each. 

West  Spring&eld,  Htka».— Temporary  Loan.— The  city  of 
West  Springfield  has  made  a  temporary  loan  of  $30,000. 

Woongoeket.  R.  I,— Bond  Sale.— On  April  24.  1897,  the 
$350,000  of  registered  gold  bonds  of  the  city  of  Woonsocket 
were  awarded  lo  Street,  Wykes  &  Co..  of  New  York  City,  at 
105  17.     The  other  bids  receivid  were  as  follows: 

Famon,  Leach  ACo.,  New  York   N.  Y 104'785 

E   H.  RolIlD' A  Sons,  Boston.  Mars  103-fllO 

Lee.  HlKKlnsun  A  Co..  Boston.  Mass lOS-VSO 

Blodget.  .Werritt  A  Co..  Boston,  .Mass  loS-SSO 

Eftahrook  A  Co.  and  R.  L.  Day  A  Co.,  Boatoo,  Mass 103'327 

Blake,  Bros.  A  Co.,  Bostoi,,  Maas 103-190 

Jaa  W.  Longsireet  A  Co  ,  Boston.  Mass  103060 

The  bonds  are  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897;  interest  is  payable  semi-annually  on  th"  first 
days  of  May  and  November  and  the  principal  will  mature 
May  1,  1927. 


INVESTMENTS 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SBNT    UPON     APPLICATIO^ 

MEMBERS  or  BOSTON  AMD  NEW  TOBK 
STOCK  ESCUANtiES. 

R.  L.  DAY  &.  CO.. 

40  Water  t«tr»el.  Boalas. 
y  NKasaa  Mtreet.  New  York. 

PUBLIC  SECURITIES 

SOITABLB    rOH 

SAVINGS  BANK  AND  TRUST 

FUNDS. 
LISTS  VAILED  ON  APPLICATION 

Farson,    Leach    &    Co., 


INVESTMENTS. 


Chicago   Dralnnce 4)^ 

Deo  .Molnea,  la.  (School) 4Ha 

Maakeaon,    Alich  Sm 

Moaih  Omnha,  Nebrnakm 9a 

Aahland,    \VU.  ((iold) 3a 

Weal  Chlcaao  t*i.  Kit.  (Tuonel) da 

Flrat  Morisase. 

FUa  HALE   BV 

MASON.  LEWIS  A.  CO.. 

BANKBRS, 

SI  Stale  Ml..  ITI  La  Moile  Hi.. 

HOMTON.  CHICAKO. 


AFTER   MAY    1ST 

WILL  KEIHOVR 

OUR  NEAV  YORK  OFFICE 

TO 

I   NASSAU  ST.  (Cor.  Wall). 
EDWD.  C,  JONES  CO., 


«M  CHESTNUT  8TBBKT, 
PllILADKLfUM 


SO  RKOAnWAV 

VWW     VOMK 


INVESTMENTS 


Cilj  of  Boalou,  Maaa.,  Hea ....3H 

CItr  ol  CieTFlnnd.  Ohio,  Coop,  or  Res  ..4b 
Clly  of  Biaffbamplon.N.Y.,Coup.  orReff.4B 

t'iljrof  New  Bedford.  Maaa.,  Ken.  4a 

nilduleaex  Caanljr,  Maaa..  Coup. 4a 

A    full  (lesrrlptlun  of  cither  t>r  tht>8e  Issues,  wttb 
orlces.  will  hu  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

19    MILK    HTREET. 
tfltSTON MASS 


W.  N.  Coler  &  Co., 


BANKERS. 


MUNICIPAL  BONDS. 
M  NASSAU  STREET. 


CHICAGO, 
lis  DearlMraSl. 


NEW  YORK. 
3  Wall  St 


Removal  Notice. 
N.  W.   HARRIS  &  CO, 

BANKERS, 

MAY    I,    1897, 

will  oooapy  their  new  oOloea,  First  Floor 

Bank    of   Commerce    Building, 

31    XAHWAl;   «TREF,T. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &.  Co.' 

BANKERS, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SEMT  CPOK  APPLICATIOM. 


Blodget,  Merritt  &  Co., 

BANKER.S. 

16  Congress  Street,  Boston. 
itTATE    riTT  t  RAILROAD   RONl>« 


MORTGAGE  LOANS 
TEXAS. 

laiereat  T  Per  CenI  Met. 

NO    COMMISSIONS   obaraed  borrower   or  leode' 
until  loans  have  proTen  aood 

FRANCIS  S9IITH  dc  CO., 

SAN   ANTONIO.  TEXAS. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUOUT  AND  SOLO. 
DoTonablre    Balldlns, 

t«   Statr   Street,    Boston,   ]W»s*. 


Edward  L  Rosenfeld, 

raCIVICIPAL.    SECURITIES. 

Illah-Cradi-   Wnrranta   a  Specialty. 

Write  for  List. 

No.  (Si;  Itroadway,  New  Turk. 


C.  H.  Van  Buren  &  Co. 

BANKERS  AND  BROKKKH, 

02  BROADWAY,  NEW  YOH.-. 

STOCKS.  HONDS  AND  HIGH-OKAL'B 

INVESTMENT    SECURITlEtt. 

Olnalar  Latter,  inolntiuig  list  of  selected  Bonds 

Mailed  Free. 


Cluronicle   Volumes. 

A  second- band  not  from  1866  to  1895—66  Volumes, 
for  sale. 

WILLIAM  B.  DANA  COUPANT, 

I^H  Pine  Street.  New  York. 


8tf4 


THE    CHRONICLE. 


rvou  Lxrv. 


ytanbevs  and  Krotuevs  f^t  of  S^jettr  ^xrrli. 


PtTTSBURQ. 


N.  Holmes  &  Sons, 

PITTSBVKO,    PBNN. 


ooBBnpoKnndTF 

Baak  or  Kw  Vort.  N.  R.  A. 
Kim  NMtooal  Bwk  of  I^IM 


riTTaauKo,    fa. 

■VTABLtaBSD  IHTl. 

Whitney  &  Stephenson, 

kANKBIU  AND  RKOKKHS 
N*.  tl  rOL'KTH  AVBNVB. 

OtMM  PHUbBK  Maaban  N.  T.  Mock  Kzehaiura 


T.  Mellon  &  Sons'  Bank, 

PITT»BUBGII,  PA. 

IHVBMTNKNTt* 


CHICAGO 


A..  O.  Slaughter  &  Co., 

BANBKHM  AND  BBOKEBS, 
ll»*ll*  L^  BAL.L.B  HTRBBT. 

CHICAGO,   ILLS. 

Maaban  Na*   York    8to«k    Kzebaoca,  Chloaxo 
9tMk  Kicbaiun  and  Chicaao  BoaM  of  Trada. 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INTENTMENT  BANKERS, 

118    SOUTH     FIFTH     STREET, 

(DKKXKL.  BVII.OINU). 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKKR:*  ANT)  BHOKKRS, 

No.  130  f«outli  Fourth  St., 

PHILAOBLPHIA. 

Transact  a  noneral  banklnje  buaineaa.  Allowa 
lnlm«t  on  i1epo»lt«. 

Slrmben  of  the  Ptailadalplila  and  Na»  Tork  Stoek 
'Rirhanxea.  and  oonneetad  br  prtTata  wlra  wltb 
New  York. 


J' 


[amieson    &    Co., 

iiT«H;K!»— BONDS, 

Maabcra  Naw  Tork  and  Chieaco  BUiek  Kiebancaa. 

im    DKABBORN    HTKEBT 

Cklcxa.  Ilia. 

rttrau  wtra  to  Na«  Tork  and  PhUadalphlb 


Loeb    &    Gatzert, 

HOKTOAGE  BAMKEBS, 

lt«  LA  BALLB  BTBBKT,  CHICAGO. 

*nm  Mortcama  (or  mta  In  lam  and  amall  amonnlii. 

MHia  lavaatora  tw  5M  and  6  Bar  saot,  aaearad  bjr 

•■«f«Tad  aad  Innnaia  baailiw  CUea«o  cHir  propanr. 

rrtmttfml  ui4  iBlmrwt  Parakle  !■  Oald. 

OORRBBPONDBMCB  SOUCITKO. 


A.  G.  iicckcr  cc  Co.| 


USOOBl-OmATIBl 


OOMMERCIAL   PAPER* 
IM  U  SBlle  8t,  Ckksaco.  lU. 


ST.  LOUIS. 


Donaldson  Bond  &  Stock  Co. 

IBRAauom  laas.] 
BOND  AND  STOCK  BR0KEB8. 

Stl  •Ml  OUre  Str9»U, 

•T.    LOUIS,    MO. 


J.  E.  Crawford  6c  Son., 

BoMD  AND  Stock  Brokers. 
Street  Kallwey  SecBritiee  m  SpeclAltj. 

Mt  PINB  BTRBBT. 
BT.  LOVIB,  MO. 


Edward  B.  Smith  &  Co., 

BANK  BUS  AMD  BROKBK8 
BUDRHB    BVII.UIHQ. 

PHILADELPHIA. 

tfambera  Phlla.  and  New  Tork  Stock  Eicbanio 

W.  O.  Iloppko.  B.  S.  HOPPIB 

Uembera  of  Philadelphia  Stock  Exchanga. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
t%  South  Third  Street,  Philadelphia. 

Spadal    attention    Kiren   to     I'tlll.ADKLPUIA 
STOCKS  and  INVBSTMKNT  SBCLRITIKS. 
P.  O.  Box  1348.  Local  telepbone  IM. 


SOUTHERN. 


WiLUAJt  WIL80K  A  SONS,  BttaMUbod  1802. 

WlLHON,  COI.STON  A  CO.,  "  1807. 

Wilson,  Colston  &  Co., 

Members  of  Baltimore  Stock  lCxchani:e, 

BANKERS. 

416  Baat  Baltimore  Street,  Baltlasore. 

loTestment  and  MIsoellaneons  Secorltles  a  speo- 
laity,  and  wbole  Issues  bandied. 

exceptional  facilities  for  deallnns  In  all  classes  of 
Sotttbeni  Bonds.  Xjoans  on  Collateral  Sacurltlea 
naaoUatad.  

J-P.  ANDRE'  MOTTU  &  00. 

Investment  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INYESTMENTS. 


John  W.  Dickey, 


BROKER. 


AUGUSTA,  GEORGIA. 
•OUTHBRN    SECURITIES. 


Davenport  &  Co., 

BANBBRS    AND    BROKERS, 

KICmnOND,  TIROINIA. 

UTASUaHBD  18M. 

Oorraapondenoe  Killdtad  and  Information  fnr- 
nlshad  abotil  Southorn  Stata,  Municipal  and  Hall 
road  InTeatment  Bacurltles. 

Bafsraoca-liaak  ul  Maw  Tork  N.  B.  A. 


BnwABiia  WnTAKia, 


lloDgaA>. 


Whitaker  &  Hodgman, 

BOND  AND  MTOCB  BROKBBM, 

•••  Nortk  Poartk  MrMt, 

•T.  LOUIS. 


C.  W.  Branch  &  Co., 

BANKKK-S  AND  BKOKBK8 
MATS  IIANK   BUILOOra 

RIOHinoND,    VA. 

PrlTata  wires  enniu'ctlmi  wttb  Wasblnirton,  Baltl- 
O'yfa.  Philadelphia,  Now  York.  Boston  and  Chloatto. 

Nsw  York  Correxiuindenta:  Maaars.  Ladenbnm 
rbslmaiin  A  ('<>.  and  liobman  Broa. 


Austin    R.   My  res, 

SAVANNA  n,OA. 

BOND    AND    STOCK    BBOKJBB. 
Real 


CINCINNATI. 


Seasongood  &  Mayer, 

H    W.  earner  Tkird  nnd  Walnai  HIreela, 
t'lNi'lNN.VTI,    ttlllO. 

MUNICIPAL  BONDS. 

IIlKh-(irad«Clt]r.C<iuntr  Town  iin.l  Siliool  K<mds, 
'.oad  In  leading  pro«pi<r>iu.  stut^r.  or  the  Union, 
••peclalljr  adaplad  for  safe  and  psruiauaut  InTaat- 
nan  for  Walaws  aad  Tmat  Vnuda. 

Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers. 

Deal  in  Cincinnati  Bonds. 

4>w  He.  3r  Kaal  Third  Hi..  Cincinnati, Okie 


MISCELLANEOUS. 


S.    D.    Loring, 

as   STATE  STREET,  BOSTON. 

DKALKB IH 

HighOrade  Investment  Securities. 

8tra0t  BmUteoff  Bond*  a  Bptetaltif. 


James  Kicbakdson  Uowauu  Lex  cijtHK 

Richardson  &  Clark, 

BAIVKERS, 

26  Exchange  Street,  Providence.  K.  I. 

Commercial  Paper,  Bonds,  Stocks   and 
Local  Seonrities, 

Fred.  M.  Smith, 

70  MUCTII  I«TKKKT. 

AUBURN,  NEW  YORK, 

MakeR  a  Rpoclalty  of  selUnK  all  kinda  of  SecoiitlM 
by  AUCTION.  Htucks  and  Bunds  tboroushlr  ad- 
vertised will  brinft  buyers  when  It  Is  known  th« 
highest  bidder  is  the  fi>rtunate  buyer. 


A.  Strassburger, 

STOCKS    A,  BONDS  BROREK 

bOOTUERN  INVESTMENT  SECDKITIKS.' 

Montgomery,   Ala. 

RBGISTERED  PRIOR  LIEN  BONDS 


BANKS. 


FIRST    NATIONAL    BANK 

OF  MILWAUKEE. 


GAPITAIh 
SURPLUS. 


•  l.OOO.OOU 
fJ.'iO.OOli 


Transacts  a  Oeneml  Ranklns  and  Korelm  Ricbanne 
Business.    Collections  receive  8poclal  Attention. 

ii^m  orrioERS: 

vTa:  BiOBix>w,  Pros't,       K.  J.  KIPP,  Caabler. 
WM.  BlOEiow.  V.-Preat.  T.  It  CAMP,  Aas't  Csshla  . 
r.  E.  KBUBOm,  Zd  Asat  Oaahlar. 


San  Francisco. 

The  First  National  Bank 

OF  SAN  FRANCISCO,  CAL.. 

UNITED  STATES  DEPOSIT ABT. 
UM»ltal.  SI, 300,000  I  Mlarplaa,      *»30,OO« 

8.  O.  MURPBT,  Prasldant,    Ja».  K.  Ltnch,  Casblai 

jAUxaMorriTT.  T.-Pras.,    J.K.MorriTT.  AsUCaab 

Oanaral  Banting  Business.    Aoooonta  Bolloltad. 


Canal  Bank, 

NBW  ORLEAN!!,  LA. 

(Suoceiwir  of  N.  O.  (.'anal  Jt  Banking  Co.) 

CAPITA  I.,  si.ooo.ooe. 

J.  C.  MORRIS,  Pronlilpnt,  EDWARD  TOBY,  Vice. 
Pren.  EIMiAR  NOTT,  Casbler. 
Correspiindunlji  "National  City  Bank,  National 
Rank  of  Comiucroe,  New  York;  Boatmen's  Bank 
St  iMa^a^  N.  W.  National  Bank,  CtaloasOi  Mer- 
cnanla'  National  Bank.  Boston. 


Second-nanrt   Set  of  Chronicle  Volnmea.  from 
18S6  to  IHWi.  for  sale. 

WIXXIAM  B.  DANA  COMPANY. 

78M  Fine  Street,  New  Tork. 


finanrtal 


nmnii'rfial^(j£raniri^ 


(Bntered  aaoordln«  to  A.ot  of  Congress,  io  the  year  1397,  by  the  William  B.  Dana.  Ooxpamt,  In  the  offloe  of  the  Librarian  of  ConKresr. 


VOL.  64. 


SATURDAY,  MAY  8,  1897. 


NO.  I,6ii8. 


^he  Chtoftticle. 

PINE  STREET,  N.  W.  CORNER  OF    PEARL  STREET,  N.  Y. 

OL RARING  HOUSE  RETURN^. 

For  the  msnth  of  April  and  the  four  months  the  exhibit  la  as  fol- 
lows: 


The  week's  total  for  all  cities  shows  a  loss  of  15  7  per  cent 
from  1896.  The  decrease  from  1895  is  31  2  per  cent  ami  the  de- 
cline from  1894  is  8-3  per  cent.  Outside  of  Nt-w  York  the 
decrease  compared  with  1896  is  9  6  per  cent,  the  loss  from 
1895  is  14-7p.  c,  and  the  loss  from  1894  reachei)  8-4  p,  c. 


■•wTork 

PMUdalplils. 

PItUbarc 

Bsltlmors..... 

Baffalo  , 

WMhlnKton  . 
Koobe«t.«r   ... 

STraoiu«  

SsrsDIua 

IfllmlQutOD .. 

Slnghsmtoo.. 

Total  MIddl* 

•oiton 

ProTldsaM... 

Sanford 

Ms*  Uitrsii. 
Sprtocnsld  . .. 
worsMtsr... 

PortlAod 

rail  Rlrer.... 

IiOirail 

(fair  Badfnrd 
Total  N.  Bnc 


Caioaao 

OlDOlnaatl 

Ostrolt-  

Olaraland 

Mllwaakas.... 
OolDCDbai.    ... 

ialtaoapoUa... 
'•oria  

Toledo. 

•rani  liapld>. 

Dajloa 

tjaziiwton   ... 

Ba<1na«„ 

Ijalamafoo.... 

Akron.  

Bar  car 

Boakfird 

Iprlogflald.... 
Oaaton 


AprU. 


iw*?.      I 


Mae. 


•  * 

2.2«9.T<»t.7'>o'!.3-'3.4.V5.'25 

aoS.inK.iU'.i    — 

0  .ei'i.o^.'i 

H,a.<9.8il 


P.O. 


0.1  W.a  iil 
a.l'ii.-IH 

■z.w\.m!.\ 

l,4rt7.wyi| 


— «0 
2.0IJI.M3  —  ■« 
7<.1«.<52  —9-4 
5T.n.Ki.;illl  +»•» 
17,'<.'i7.2»5  — IB'c 
w,oai  510  — ^*- 
fl.wD.lTi!  -<•? 
4.17U.711  —7-1 
.t.<«  '.u*?.  -10  B 
3.'.'5  •  3.13  -l2-« 
1.468.»iO    +0-J 


Viar  Siontha. 


2a«il.78.i)4j2  8ll,».1  ,4(18    — »"0 

402."01».8?o'    581.-'^  nil 
2a..)2/.l0"l      -  / 
in.l.'.I..72        ; 
8.'  Ki..'>'>si 

l.'-Xl.KTZ  ■-. 

«.2W.U'j 
6.'<Vil.>i."i7i 

MH-..U    1 
-.UO^,424 

2,-ii  0.;  2tl 


9  27i.3''4.811 

I,0'X>.n«2.S«t 

2.I.X4X.511 

2tl,<5tl.lu2 

a  1. 821.4 1  v 

Ji>.324,7JS 

2I.B.-S.M4 

l.';.«2J.2ll 

13    8<8'<4 

lU.B  U.IOI 

t.42o.  IOt> 


6.4l'A.>Bi  -3-2 
3,5v-<».  8)  -ll-S 
a.'-I.SlS  +I0» 

■ii;u.7  1    1-^"' 


4l5«.el.1.Ujll     4i0.42l,»)i'   +3-) 


10.V«fl.3;i,0.>tl 
t.5«"Ol.T20 

■   !«i 

.1U3 
-....i...^7l 

2•.7»^;lN 

14.077.K>3 
10.497  so; 
V.I63.UIII 


3iH.«»3.3l4 

.''.l.llK.H'O 
2-J.;7V5i). 

it:.i'f**\  :{•)  r| 

>.7iM,:<ll 

«.-MT,r3i| 

7.1.I-.X1.-. 
:i."H.l»i 
2,rt:)  ..:i 

l.MJl.lSj 
10  D.iJ-H 

7i)t.«21 
H)1a.U2« 
B1J.271 
811,124 


**."..' «i».7in—xo-i, 

52.««9.fl5)    TirS 


ToUlLWsat.     M7 


•"3.054 


1 1.'  »,.« 
2V-.'14.«1.5| 

l.-t.Kll.i.lJ? 

l«.l>  s.-oo 
».«'i."7:) 
;,i.H.M.  ■.*■,' 
li.j  I'.Tii;! 
:^  I  * .  I , ..» 


—I 

— u-i 

-il 

■tO-4 

~l'^-l 

-Or, 


8l4.w;^»>i 
avr.ib&l 


6»a  Vtaooisoo. 
Salt  Lake  CItT 

PortlADd 

ffoe  AiutelM 

Taooma 

Baauie 

Bpokans 

Janio 

8IOIU  rails.... 
Toul  Paclfla 

Kaoiaa  Oltr- 
Mlaaaapniis,. 
Omaba... 
•kPaal...  . 
DenTer  . 
OaTeoport.... 
Bt,  Jo««pl;  .., 
DaaMuiaa*.  . 
Blonx  City  ... 

Uoaoln 

Wlahlta 

Tooaka 

r rainont . . .... 

Baatlsn 

Tot.otb'rW, 

•t.I<oalt..._. 

New  Orleans.. 

Loalirllla-... 

OalTeaton... 

Honalon 

Barannab.  . 

Riohmoad  ... 

Metnobis.,..., 

AtlanU   

Dallas  

NasbTllls.... 

Norfolk 

Waco 

Fort  Wort*.. 

AnfmstA 

Blrmia^haiB. 

KnoxTllle    .. 

Little  Book.. 

JaoksonTtlla. . 

Obattaooosa.. 
Total  Sooth, 
Total  all 

Oatatds  R.  r. 


*.■■•- <i,ii« 

3.1^1.B04 
6, 1  l».3l!7 
1.75:1.727 
2.1-3.1011 

(.:<oi.;«2' 

S»7,»7b 

20i.gO^|   

80,10l,34S|       78.IK1-M)i» 


6ei.e)],ui& 

6.370.847 
3991i.2-<» 

&,6?-.a<)i 

2.222,317 

2.2U.V20 

l.rM.Kll 

A^«-,81 1 

43V14H 


4«.6in,850, 
2ll,74t).8M 
17.51M.W7 
12.1Mt.4Ul 
IO..Wrt.  0. 
2,333  437 
S.200,a<iel 
I  61  IJUOt 
Z8IU.44»| 

i.ws.iei 

1.80  .M>>l 

1.8:W.il43 

233,«3il 

300.0  *• 
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-7-8 

+3-I) 
+35, 

-u-6 

— 3-4. 

-•iii'8; 
-20| 
tSM 
-12B, 
-«»0 


l,MiO.>  8;,V)I4 

1,28:1,027,4(2 
11M.-3I.*00 

ni&ia.7« 
w,».>0.6  n 
"J.37/.S35 
«".-ra  liO 
.'.-•.Ml  1.,- 
;!V  "".ii'ii 

iail:t2!(2,"i 

ll>.>*IU,.t.i* 

6,3  "  ,OIA 

i.u  .n.-B 

-  .17.1 

.-<1.1 

2,;tf'j.i8' 

«.B  7,184 


-.T9 

-S-l 
-2-5 


180«. 


9.«lMl7.S17 

1.0)2,2  9  »14 

2S;.«-0.6«  I 

23ii,l<8 1>26 

7".3r,7.097  —12  l 

33.5.",2i6    -»-7 

2rt.51'',l'7<.'     -,■)  < 

l'i,91i'  '7-:   —-.-r, 

1.<,44»8II     -1-2 

!;'.380Il,"i-ll  3 

5.74«,«00    -5'S  j 


Wetk  mMnt  .Uaj,  1. 


i;/«aHns4  at— 


ll,4t3,;58,>S 

l,4«.««1.59' 
S«  070  30  J 
43.381.2-2 
'iiiAVi.h  7 
23.I3■..4^4 
2:1.2  ,3.080 
«0.rtM.f>7 

U  1-0  1R-, 


+  *l 
+  2  9 
~'Z.i 
-113 
-17 
-1-2 
.0-7 
-0-7 


l,l«8.30S3g  -12o 
200.0*60)!  —16 
yit.hil  »>«— 10  ■ 
9i(,ii'.0.022  <  ()  3 
7s,'«)8.,'.l 
♦•o.c),7.:r^ 


t,»>l,711.i:87 

2.4,t.'<3.l02 

17.210  7S6 
l^,21<.6l4< 
!.&}«.  I0< 
l.!.iV,MS" 
*.  1711,674 
1,040.8^8 
W.tl 


I'l.itiM.iroi 

6.2II.II21I 
».7.il.2n' 

4  38  r.U-rt 
4.427.6781 
4.2-0  T'.\ 
3  9:4,083, 
3.3f>n..8|l 
X.K84.618 


•0 
+  14 

.-l. 

I.«H 

-l'4 

— v*0 

.Il 

-t-l-l 

-2»-» 

-l.V.j 

-IM 

-:o-8 

-*i-3 

-H.U 

-iri 


New  Ton 

Phlladelpbla. ... 

Pltubarn 

Baltimore 

Baffalo 

Washlus  ou 

aochester, 

Srraoase 

gcranton.... 

Wllmlnnon 

BlnffbamtoD  .... 
Toul  Mid  Is.. 

Bostoa 

Prorldeaoe.    .   . 

Hartford 

New  liareo 

SprlDxeeld 

woroetter.  

Portland 

rail  Rlrer 

Ix>well 

New  Bedford..... 
Total  New  Bog 


I  Cbloago. 

ClDcmoatl 

Detroit 

Clerelaod 

Mllwankee 

Columbai 

Indianapolis  .... 

Peorls 

Toledo 

Oraod  Rapids.... 

Darton '..,.. 

I,ezlajrtOD 

Siwclnaw 

Kalamasoo 

Akron 

Bay  City 

Rock ford 

Sprlncllsid,  Ohio. 
Canton 


2,167,1,18,12;  -10  0 

«2«.?'<7.87,'i 

22.lSn.l34 

lH.2n7.O11l 

20  7I8.'UI 
8  ril.0.17  —24  8 
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—  -2 
-6-8 
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+  U-0 

-13! 
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Montraal. 
Toronto . . 
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With  this  i*suo  of  the  Chrosiclk  we  send  out  our 
luual  monthly  number  of  the  Qiotatios  Slpplk- 
MBVT.  The  SiPPLKMBXT  contains,  besides  a  complete 
record  of  the  i>asl  month's  transactions  on  the  New 
York  »nd  Boston  Stock  Exchanges,  twenty-soven 
|Migm  of  gener.ll  quotations,  comprising  all  classes  of 
seoarities — railroad  stocks  and  bonds,  municipal  securi- 
iiM,  bcnk  stocks,  gas  stocks,  insurance  stocks,  t>treet 
railways,  etc..  etc. 


THE   FINANCIAL    SITUATION. 
The  tariff  bill  was  reported  to  the  Senate  by  the 
Finance  Committee  Tuesday  morning.     This  action 
was  a  suprise.  as  the  public  had  prepared  itself  moroly 
for  a  re|>ort  on  that  day  to  the  full  committee  with 
the  expectation  that  it  would  be  detained  in  committee 
undergoing  examination  three  weeks  or  more,  and  not 
till  after   that  come  before  the  Senate.     These   for- 
malities, though  usual,  gave  to  the  outlook  in  this 
case  a  somewhat    discouraging   aspect,  since  already 
more  than  one  and  a-half  months  had  been  consumed 
over     this     legislation,     and     still     the     bill     was 
in    the     preliminary    process    of     incubation.       It 
was  consequently  a  very  decided  relief  to  industrial 
clanefl  and  a  very  welcome  surprise  to  have  this  slow 
development  hastened   by  skipping  one  stage  which 
seemed  to  promise  little  advantage  to  any  one.      As  it 
had  become  a  settled  fact  that  we  are  to  have  a  higher 
tariff,  the  prevailing  feeling  is  to  let  the  party  responsi- 
ble for  the  results  shape  it,  and  then  depend  upon 
open  discussion  for  modifying  its  provisions  and  fixing 
its  final  form.     But  we  have  written  on  a  subsequent 
page  with  reference  to  the  measure  as  reported  to  the 
Senate.     It  will  be  seen  that  the  Committee's  work  has 
on  the  whole  greatly  improved  the  old  bill   iu  im- 
portant particulars,  which  we  have  there  explained. 

The  defeat  of  the  Arbitration  Treaty  is  a  wretched 
and  humiliating  conclusion  to  a  most  commendable 
effort.     We  are  glad  to  be  able  to  say  that  the  adverse 
vote  in  no  measure  voices   public    sentiment.     The 
large  body  of  our  people  were  full  of  enthusiasm  over 
the  success  of  the  negotiation;  they  have  with   deep 
regret  seen  the  treaty  robbed  of  most  of  its  value   by 
amendments;  yet  now,  being  of  precisely  of  the  same 
mind  as  at  the  first,  they  feel  as  if  in   the  final  result 
they  had  received  a  personal  injury.     The  twenty-six 
votes  recorded  against  arbitration  tell  clearly  enough 
the  source  of  the  hostility.     With  hardly  an  exception 
they  are  the  same  coterie  of  Senators  who   have  made 
npduriag  the  past  three  years  the  leading  war  and 
silver    party    in   that    body.     The    most    of     them 
care     for     nothing     but     silver.     With    arbitration 
established,     an     easy    way     to   the     attainment    of 
silver  payments  in  the   United  States,   which  is  the 
height    of    their    ambition,    would  be   closed.     They 
know  full  well  that  a  real  war  scare  with  any  important 
nation  in  Europe,  and  most  of  all  with  Great  I3ritaiu, 
where  so  many  of  our  securities  are  hold,  would  under 
existing  circumstances  scatter  our  gold   reserve  in  a 
day.     With    the  country   facing  such  a  contest  and 
facing  the  imiwssibility  of  conducting  such  a  war  on  a 
jold  basis,  depositors  and  security  holders  both  small 
.and  large  would  hasten  to  convert  their  funds  before 
it  VM  too  late.     It  is  somewhat  of  a  relief  to  the  dis- 
appointment and  chagrin  the  public  feci  on  this  occa- 
«ion  b^canse  of  this  lost  opportunity,  that  they  know 
the  moral  tone  of  our  people  is  not  of  nearly  as  low  a 
.grade  as  the  vote  against  this  treaty  might  indicate. 


There  has  been  a  wholly  natural  reaction  in  foreign 
exchange  this  week  after  the  considerable  export  of 
gold  during  the  last  two  weeks,  aided  this  week  by  the 
shipment  on  Tuesday  of  one  and  a-half  million  dollars 
more  and  the  engagement  yesterday  of  another  million 
for  shipment  to-day.     This  outflow  furnished  a  large 
quantity  of  exchange,  an  amount   in  excess  of  what 
was  needed  to  supply  the  immediate  requirements  of 
the  market,  and  as  a  consequence  rates  fell.     No  con- 
clusion   can    be    predicated    with    reference    to    the 
future    course    of    exchange    on    this    decline  other 
than  that   the   adverse   movement    was    due,   as    we 
more  fully  explained  last  week,  to  existing  adverse    . 
conditions  arising  from  temporary  causes — the  large 
merchandise  imports  in  prospect  of  higher  tariff  duties 
and  the  special  demand  for  gold  in  Europe.     Favoring 
for  the  time  being  the  check  to  gold  exports  has  also 
been  the  presence  of  a  considerable  amount  of  running 
off  bills  which  were  being  carried  in  this  market  the 
latter  part  of  April  and  which  mature  in  May.     It  was 
owing  to  their  presence  that  the  higher  rates  of  ex- 
change were  maintained  by  bankers  in  April,  and  that 
the  agreement  existed  not  to  ship  gold  unless  4  SSf  for 
demand  sterling  could  be  obtained;  an  agreement  which 
was  broken  because  of  the  peremptory  order  to  ship  the 
bullion  which  went  out  on  the  37th  of  April.    After  that 
bankers  took  advantage  of  the  fact  that  exchange  at 
Paris  on  London  was  25  francs  9^^  centimes  to  send  the 
metal  to  Paris  and  sell  sterling  against  it,  for  so  long 
as  sterling  could  bo  marketed  at  4  87^  there  was  a  clear 
profit  in  the  triangular  operation  during  which  at  one 
time  demand  sterling  fell  as  low  as  4  87^.     The  direct 
influence  reported  as  imparting  greater  steadiness  to 
the  market  the  latter  part  of  this  week  has  been   the 
large  purchases  by  importers  of  merchandise. 

The  reduction  in  the  dividend  rate  by  the  Chicago 
&  Alton  is  an  event  that  deserves  more  than  passing 
notice.     The   Alton  has  a  dividend  record  running 
back  over  thirty  years,  and  the  8  per  cent  rate  has 
prevailed  for  a  period  of  sixteen  years.     The  reduction 
is  small,  only  1  per  cent  per  annum,  and  no  doubt 
the  Western  Populists  will   consider  7  per  cent  per 
annum  a  very  high   rate  of  return.     But  the  Alton 
has  always  been  very  conservatively  managed,  and  it 
cannot  be  urgei  jagainst  it  that  its  stock  has  been 
watered.     Its  shareholders,  unlike  those  of  some  other 
roads,    have    nevel:    had    "  plums "  in   the  shape   of 
stock    dividends.  I  Nor    does    the    present    amount 
of     the    capitalisation     represent     anywhere     near 
its  cost.     In  its  eifrly  days  the  Alton  went  through  the 
experience  of  oth^r  enterprises  of  that  kind,  and  those 
who  put  their  moi)ey  into  the  undertaking  lost  heavily. 
In  the  address  of   Mr.  James  Charlton,  which  we  re- 
cently  reviewed,  lit  was  pointed  out  that  while  the 
capital  account  oj  the  Alton  stands  at  35  million  dol- 
lars, the  property  has  cost  the  owners  over  70  millions. 
The    road    was  iriginally    bought    at    sheriff's   sale, 
and  only  by   putting    the   earnings    into    the    track 
and  equipment  jyear   after   year,   instead  of    using* 
them   for    divide  ads,  was    it   possible    to   bring   the 
property  up    to  a  condition  where    it    could    make 
regular  returns  t(  its  shareholders.     Mr.  Charlton  de- 
clared that  if  the  company  were  paying  dividends  on 
the  actual  amouitof  money  invested,  instead  of  that 
amount  boiled  dtwn,  the  rate  would  be  only  two  per 
cent,  instead  of  tl  e  8  per  cent  which  has  ruled.     When 
a  company  so  sitilated  is  obliged  to  cut  its  dividend 
rate,  the  railroacl  industry  evidently  can  no^.  be  re- 
garded as  in  a  very  satisfactory  state. 
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It  is  not  surprising  under  these  circumstances  that 
investors  should  be  turning  from  railroad  investments 
to  municipal  investments.  No  feature  of  the  situa- 
tion is  more  noteworthy  or  significant  at  the  moment 
than  the  extent  to  which  new  municipal  bond  issues 
are  being  put  out  and  the  avidity  with  which  they  are 
being  absorbed  by  the  investing  public.  We  may  take 
occasion  in  the  near  future  to  comment  more  at 
length  on  this  feature,  but  wish  to  note  here 
the  magnitude  of  the  sales.  According  to  our  sum- 
mary for  April,  published  to-day  in  our  State  and  City 
Department,  the  aggregate  of  the  disposals  of  munici- 
pal securities  during  that  month  reached  $12,301,823. 
In  our  State  asd  City  Supplkment  for  April  we 
showed  that  the  sales  for  the  previous  five  months 
since  the  Ist  of  last  November  had  been  $80,739,743, 
80  that  for  the  six  months  over  93  millions  of  new 
bonds  have  been  issued,  not  counting  in  the  total  any 
temporary  loans  made  for  one  purpose  or  another. 
To  be  sure,  the  total  includes  nearly  35  millions  of 
bonds  sold  in  November,  representing  the  accumula- 
tion of  unsold  issues  during  the  silver  camx)aign  of  last 
year,  but  even  with  this  month  eliminated  we  have  an 
aggregate  of  over  58  million  dollars  for  the  remain- 
ing five  months.  Bond  dealers  tell  us  that  such  is 
the  eagernoss  of  investors  to  buy  that  purchases  of 
bonds  by  them  are  spoken  for  by  the  public  almost  as 
fast  as  made.  The  new  issues  have  multiplied  so  fast 
that  we  have  found  it  necessary  to  increase  the  space 
allotted  to  our  State  and  City  Department,  where  we 
record  the  news  and  events  regarding  municipal  se- 
curities. 

We  give  on  another  p  age  the  statement  of  mercantile 
failures  by  branches  of  trade  for  the  mocth  of  April,  as 
prepared  by  Col.  W.  M.  Grosvenor  for  Dun's  Review. 
Theadvantage  of  having  classified  returns  of  that  kind 
is  well  shown  in  this  case.  Judging  by  the  mere  totals 
it  would  appear  that  business  affairs  were  getting  stead- 
ily worse  and  that  the  results  were  strikingly  unfavor- 
able, as  the  liabilities  of  the  failed  concerns  are  re- 
ported at  no  less  than  $17,013,477  for  April  1897  against 
only  $12,487,097  for  April  1890  and  $10,900,459  for 
April  1895.  But  on  examination  it  is  ascertained  that 
more  than  the  whole  increase  has  been  in  the  cotton 
goods  industry,  and  that  this  "represents  the  collapse 
of  the  five  New  Bedford  cotton  nills,  whose  misfor- 
tunes are  due  to  a  special  cause,  and  do  not  reflect  in- 
herent weakness  in  the  trade  itself.  The  aggregate 
liabilities  of  these  five  mills  was  $7.990,7.34.  Elimina- 
ting these  failures,  the  record  is  teen  to  be  really  an 
encouraging  one,  and  this  view  it  also  home  out  by 
the  decreaee  in  the  number  of  'ailures,  which  are 
reported  at  only  941  for  1897,  againat  1,000  for  1890 
and  999  for  1895. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  1^  and  at  2  per  cent.  'I'he  tone 
was  a  little  firmer  early  in  the  week  but  after  Wednes- 
day it  grew  easier  and  then  the  bilk  of  the  business 
was  at  li  per  cent,  and  this  has  been  the  average. 
Some  of  the  banks  have  obtainid  2  per  cent  for 
money  over  the  counter  but  the  majority  of  these  in. 
stitutions  and  the  trust  companies  have  loaned  at  the 
rates  current  on  the  Stock  Exchangj.  Time  contracts 
on  good  mixed  stock  collateral  are  freely  offered  but 
not  much  business  is  reported.  Rates  are  2  per  cent 
for  thirty  to  sixty  days,  2j  per  cent  for  ninety  days  to 
four  months,  3  per  cent  for  five  to  sii  months  and  3^  per 
cent  for  longer  dates.  There  has  beei  a  good  inquiry  for 
commercial  paper  and  thri  demand  increased  after  the 


middle  of  the  week,  but  the  offerings  were  only  fair. 
Quotations  are  H@H  per  cent  for  sixty  to  ninety  day 
endorsed  bills  receivable,  .3i@4i  per  cent  for  first 
class  and  4it@5  per  cent  for  good  four  to  six  months 
single  names. 

An  Athens  cable  reported  that  the  ministers  of  Great 
Britain,  France,  Russia  and  Italy  had  been  instracted 
to  propose  mediation,  and  if  this  is  accepted  the 
Grseco-Turkish  war  will  speedily  end.  The  Bank  of 
England  minimum  rate  of  discount  remains  unchanged 
at  2i  per  cent.  The  cable  reports  discounts  of  sixty  to 
ninety  day  bank  bills  in  London  1  per  cent.  The 
open  market  rate  at  Paris  is  2  per  cent;  at  Berlin  it  is 
2f  per  cent,  and  at  Frankfort  2^  per  cent.  According 
to  our  special  cable  from  London  the  Bank  of  England 
lost  £240,198  during  the  week,  and  held  £30,253,715 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  to  the  export  of 
£180,000  (of  which  £130,000  was  to  Japan  and  £50,000 
to  France),  to  shipments  of  £291,000  net  to  the  in- 
terior of  Great  Britain  and  to  the  import  of  £237,000, 
of  which  £105,000  was  from  the  Cape,  £35,000  from 
China,  £25,000  from  Australia  and  £12,000  from 
Portugal. 

The  foreign  exchange  market  has  been  quiet  and 
generally  easy  this  week,  growing  steadier  again  as  the 
week  closes.  On  Monday  it  was  announced  that 
Kidder,  Peabody  &  Co.  of  Boston  would  increase 
their  shipment  of  gold  by  Tuesday's  steamer,  by 
$250,000,  making  it,  with  $750,000  engaged  last  week, 
$1,000,000;  Heidelbach.  Ickelheimer  &  Co.  also  en- 
gaged $500,000  gold  coin  for  the  same  steamer.  The 
offerings  of  bills  drawn  against  this  and  the  former 
shipments  caused  a  decline  in  rates  for  actual  business 
in  sight  sterling;  exchange  at  Paris  on  London  fell 
off  and  tUe  price  of  bar  gold  in  London  declined  one 
quarter  of  a  penny  per  ounce,  while  American  Eagles 
dropped  half  a  penny.  It  was  thought  then  that  gold 
exports  had  been  suspended  for  the  time  being,  but  on 
Friday  Lazard  Freres  engaged  $1,000,000  for  shipment 
to-day.  Purchases  of  exchange  by  importers  of  merchan- 
dise to  make  remittances  will  explain  why  the  pressure 
of  bills  against  the  large  gold  exports  did  not  affect  the 
market  more  heavily.  It  is  expected  that  some  run- 
off bills  will  soon  be  marketed.  Bankers  report  a 
slight  increase  in  commercial  drafts  against  provis- 
ions, but  there  are  very  few  offerings  against  grain. 
On  Monday  nominal  rates  for  sterling  opened  at 
unchanged  figures  compared  with  the  close  of  last 
week,  and  there  was  no  alteration  in  them  until  Tues- 
day afternoon,  when  the  Bank  of  British  North 
America  reduced  the  rates  half  a  cent,  and  thereafter 
the  range  was  from  4  80|  to  4  87  for  sixty-day  and 
4  88@4  88^  for  sight  until  Friday,  when  all  the  bankers 
quoted  the  sixty-day  rate  4  87.  Rates  for  actual  busi- 
ness opened  on  Monday  unchanged  for  long  at  4  86i@ 
4  8&J,  but  short  sterling  and  cable  transfers  were  re- 
duced one  quarter  of  a  cent,  to  4  87i@4  87^  for  the 
former  and  4  87i@4  87i  for  the  latter,  and  the  mar- 
ket closed  dull  and  barely  steady.  On  the  following 
day  the  tone  was  easier  at  a  decline  of  one-quarter  of 
a  cent  all  round,  to  4  8e@4  80^  for  long,  4  87@4  87i- 
for  short  and  4  87i@4  87i  for  cable  transfers,  and  no 
change  was  made  on  Wednesday,  when  the  tone  was 
still  easy.  On  Thursday  it  was  a  shade  firmer  for 
short  sterling  and  cable  transfers,  and  rates  for  actual 
business  were  advanced  to  4  87i@4  87^  for  the  former 
and  4  87i@4  87i  for  the  latter.  Yesterday  the  mar- 
ket wis  steady  to  firm  with  no  change  in  rates.     The 
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The  market  closed  ateady  on  Friday  at  4  87  for 
aixty  day  and  4  880*  88*  for  sight.  Rates  for  ac- 
tual buaineaa  were  4  86@4  86^  for  long.  4  87i@ 
4  874  for  "•'ort  and  4  87i@4  87}  for  cable  transfers. 
Prime  commercial  bills  were  4  85i@4  85}  and  docu- 
menUry  4  84|@4  85. 

After  an  increase  in  March,  bank  clearings  for  April 
again  show  a  decrease,  the  falling  off  from  last  year 
being  4*4  per  cent.  It  is  noteworthy  that  the  com- 
parison is  greatly  improTed  by  leaving  out  New  York, 
the  decrease  then  being  only  2-5  per  cent.  The  Grant 
memorial  celebration  on  the  27th,  in  giving  an  extra 
holiday,  no  doubt  operated  to  reduce  the  volume  of 
exchanges. 
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In  aome  parts  of  the  country  the  showing  is  quite 
favorable.  Thus  the  Southern  group  of  places  records 
3*4  per  cent  increase  over  last  year,  the  New  England 
group  3*7  per  cent  increase  and  the  Pacific  group  1  -'.i 
per  cent  increase.  The  group  comprising  the  cities  in 
the  Middle  States  shows  (>  per  cent  decrease,  the  Mid- 
dle Western  group  7*8  per  cent  decrease  and  the  Far 
Western  group  POO  per  cent  decrease.  The  following 
furnishes  a  comparison  for  four  years  of  the  clearings 
at  the  principal  cities. 
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preliminary  stutt-inent  wo  have  prepared  tins  week 
covering  Si  mads  shows  >5:<7.27X  increase  or  1 -Ttl  jht 
cent.  The  following  compares  the  returns  of  gross 
and  net  for  four  years  of  a  number  of  roads  that  have 
submitted  statements  this  week  for  March. 
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We  shall  publish  next  week  our  review  of  the  gros.-! 
earnings  of  the  railroads  for  the  month  of  Apiil.     A 
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The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 
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IMPORTANT  AMENDMENTS  IN  THE 
SENATE  TARIFF  BILL. 
The  Senate  Finance  Committee,  through  the  intro- 
duction of  the  tariff  bill  reported  this  week,  has  done 
the  country  a  subiiantial  service.  We  say  that,  in 
face  of  the  fact  that  the  measure  as  it  stands  lays  a 
tax  on  hides,  a  dutJ  certain  to  be  of  no  material  benefit 
to  any  one,  while  Lu-.vlly  certain  to  inflict  decided 
harm  on  all  manufai  turcrs  and  consumers  of  boots  and 
shoes  ;  also  a  tax  or  low-grade  wools  which  would  for 
a  time  demoralize  tie  carpet  industry  and  bear  heavily 
on  the  purchaser  df  carpets,  which  in  this  country 
includes  all  classes.  Tliese  features  are  conspicuously 
objectionable.  Con  mon  report  says  they  were  out  of 
accord  with  the  vievs  and  intantioii  of  those  who  pre- 
pared the  measure  and  were  only  inserted  to  hasten 
egislation.     In  othir  words  those  concessions  are  evi- 


May  8.  ISflr.  I 


THE    CHRONICLF. 


869 


lience  of  a  commendable  desire  to  get  the  bill  before 
the  Senate  without  a  further  delay  in  committee  of 
two  or  three  weeks  which  seemed  impending.  The 
Committee  no  doubt  felt  that  business  interests  called 
for  quick  action,  for  a  settlement  of  the  tariff  in  some 
way  speedily;  while  the  enactment  of  those  duties, 
whether  put  in  the  bill  as  reported  or  not,  must  de- 
pend upon  finding  a  majority  of  the  Senate  in  favor  of 
them.  Which  way  the  votes  will  be  cast  ought  not  to 
be  in  doubt,  and  if  the  Senators  are  left  free  to  act 
without  caucus  dictation  there  are  reasons  for  thinking 
that  the  Committee's  tariff  bill  can  find  a  majority  in 
the  Senate  with  those  features  eliminated.  However 
that  may  be,  business  interests  are  largely  dependent 
upon  having  this  legislation  closed  up  as  soon  as 
practicable,  and  consequently  the  getting  of  the  bill 
before  the  Senate  with  so  little  friction  has  been  a  de- 
cided relief  to  industrial  classes,  for  it  ensures  a  nearer 
end  to  the  deliberations  of  that  body  than  was  thought 
possible  a  week  ago. 

There  is  another  important  benefit  that  will  imme- 
diately flow  from  the  report  of   the  Senate   Finance 
Committee,  a  matter  too  that  was  in  urgent  need  of  at- 
tention. Wo  refer  to  the  circumstance  that  the  Senate 
bill   has  omitted  the  retroactive  feature  of  the  House 
bill  and  has  thereby  removed  the  shackles  from  a  very 
extensive  department  of  business  (our  foreign  trade) 
which  had  been  demoralized,  transactions  in  foreign 
goods  being  embarrassed  and  in  large  measure  checked 
by  that  provision.     Importers  were  hampered  both  in 
buying   and  selling,   whether    their    purchases   were 
afloat  at  the  date  the  bill  named  or  not.     To  be  sure 
the  clause  was  probably  unconstitutional   and  in  its 
operation  so  obviously  unjust  as  to  be  against  public 
policy.     It  would  consequently  have  found  no  favor 
with  either  court  or  jury.     And  yet  each  import  of 
goods  must  be  entered  for  consumption  subject  to  a 
law  suit  with  the  Government,  and  if  sold  would  have 
to  be  sold  with  that  embarrassing  attachment.     Such 
a  situation  was  not  only  a  menace  to  the  importer, 
but  more  or  less  of  a  disorganizing  influence  in  other 
business  circles ;  for  it  is  a  fact  that  restrictive  and 
dispiriting  conditions  in  one  trade  always   induce  a 
sympathetic  feeling  in  trades  beyond  the  department 
immediately  affected. 
The    hitherto    untried     experiment    which    intro- 
_duced  this  state  of    affairs  wa^  an  effort  merely  to 
check  imports  and  save  a  loss  of  income  to  the  Gov- 
ernment under  the  new  tariff  when  it  should  become 
a  law.     As  it  happened,  even  assuming  the  clause  to 
be  legal,  its  insertion  in  the  bill  was  too  late  to  secive 
the  end  sought.     It  seems  to  be  a  fact  that  more  than 
enough  sugar  and  wool  to  mee:  a  year's  demand  was 
either  already  in  the  country  or  afloat,  or  bought  and 
ordered  to  be  shipped  (and  so  excepted  from  coming 
within  the  retroactive  provision)  before  the  section 
was  added.     Hence  it  is  likely  ;hat  imports  of  those 
two  articles  would  have  stopped  in  a  natural  way  very 
soon,  even  had  that  clause  neve'  passed  the  House  ; 
this     would    have    happened    because    the    surplus 
stocks  held  in  this    country  and  hanging    over  the 
market  would    have    become  so  large  as  to  depress 
the  prices  of    the    articles     in    excessive    supply   to 
an  extent  to  discourage  the  importer  from   making 
further  ventures.     But  fortunately  the  Senate's  action 
relieves  all  the  anxiety  the  retroactive  provision  was 
causing. 

Moreover,  the  Finance  Committee  have  in  their  re- 
port otherwise  shown  g)ood  judgaent  with  reference  to 


what  was  needed  to  meet  the  situation;  by  their  work 
they  tell  us  plainly  that  to  remove  the  existing  business 
depression  the  first  requirement  is  additional  reve- 
nue. They  have  not  only  realized  that  the  retroactive 
clause  was  doing  harm  and  have  dropped  it,  they  have 
likewise  most  effectually  met  and  provided  for  a  con- 
dition that  clause  was  framed  to  obviate  but  merely 
aggravated.  We  refer  chiefly  to  the  Senate  Commit- 
tee's action  in  laying  a  duty  of  10  cents  a  pound  oo 
tea,  an  internal  revenue  tax  of  44  cents  additional 
on  beer  (plus  the  old  rebate  of  8  cents,  which  we  under- 
stand has  been  removed,)  and  additional  taxes  ou 
tobacco,  snuff,  cigars  and  cigarettes.  These  im- 
posts are  only  to  be  continued  two  and  a-half 
years,  and  are  expected  to  produce  at  once  an 
increased  income  of  about  30  million  dollars;  after 
January  1  1900  it  is  very  properly  assumed  that 
the  Customs  duties  laid  will  disclose  their  full  produc- 
tiveness and  furnish  without  the  ten  cents  on  tea  suf- 
ficient revenue  for  all  Government  purposes.  These 
added  taxes  consequently  provide  for  a  highly  import- 
ant period  and  condition  and  relieve  an  acutely  sensi- 
tive point  just  now  in  the  financial  situation.  Mer- 
chants and  bankers  recently  have  been  talking  among 
themselves  with  considerable  anxiety  in  reference  to  the 
lack  of  income  the  House  tariff  bill  was  likely  to  yield 
for  a  year  or  two,  mainly  because  of  the  large  imports 
now  and  which  have  been  for  some  months  in  progress 
in  anticipation  of  the  new  duties.  Even  with  the 
Dingley  tariff  bill  a  law,  it  was  seen  that  a  short  in- 
come would  be  a  troublesome  factor  again,  certainly 
during  the  coming  two  years. 

There  is  another  feature  of  the  Senate's  proposed 
changes  which  will  also  enlarge  the  usefulness  of  its 
revision  as  a  revenue  measure;  we  refer  to  the  decided 
average  reductions  made  from  the  House  bill  in  the 
rates  of  duties  laid.  As  the  measure  stands  now  it 
will  act  in  a  less  degree  to  exclude  foreign  goods,  and 
hence  will  yield  to  the  Government  a  larger  income. 
The  benefits  from  this  condition  may  in  some  measure 
be  secured  in  the  first  year's  operations  of  the  law,  but 
after  that  they  will  be  of  more  consequence.  Alto- 
gether therefore  the  Semite's  proposition  affords  the 
assurance  that  from  the  date  of  its  passage,  unless 
appropriations  are  recklessly  made,  the  Treasury  De- 
partment will  be  relieved  from  all  anxiety  with  refer- 
ence to  a  deficit.  That  was  the  security  which  a  tariff 
measure  was  expected  to  bring  to  the  Government  and 
afford  to  business  operations.  The  House  bill,  because 
in  good  part  of  the  enlarged  imports  tariff  legislation 
has  induced,  clearly  failed  of  supplying  this  defect; 
and  it  is  the  fact  that  the  Senate  Committee  has  made  a 
new  departure  in  pursuit  of  an  enlarged  revenue, 
and  that  almost  every  change  in  duties  it  has  proposed 
has  likewise  contributed  to  add  strength  to  the 
point  of  greatest  weakness  (the  Government  in- 
come), while  curing  other  faults  in  the  bill  fts 
it  read  when  it  came  into  their  hands,  that  hfts 
given  the  new  hopefulness  this  week  apparent  in  all 
business  circles. 

We  did  not  intend  a  criticism  or  analysis  of  the 
Senate's  proposal  in  detail.  Our  object  was  to  bring 
together  the  changes  of  a  general  character  which  the 
Finance  Committee  has  made  affecting  in  a  genera 
way  industrial  affairs.  That  we  have  done,  and  in 
doing  it  we  think  we  have  shown  that  their  manipula- 
tion has  conferred  upon  the  business  classes  a  decided 
benefit,  and  put  a  more  promising  aspect  on  the  busi- 
ness outlook. 
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GO  VERSMEXT     RECEIPTS 
HOLD   EXPORTS. 
The  munthly  debt  uid  revenue  statemeuttj  of  tlio 
Federal  UoTernmeiit    for    the    Ist  of    Maj    possess 
greater  iut«re«t  and  deserre  closer  study  than  similar 
Boothljr   returns   fur  some   time   past.     In   the   first 
jpllM  they  shuw  some   noteworthy  cbangea  as    com 
ptfod  irith  the  returns  for  preceding  months  ;  in  tlie 
Mcond  place  the  progress  of  tariff  legislation  and  the 
baginniog  of  a  new  outflow  of  gold  give  unusual  im 
portance  to  the  results  disclosed. 

The  fact  which  stands  out  most  prominently  is  the 
vdooBM  one  that  Government  receipts  are  for  the 
preMBt  at  least  exceeding  Uorernment  expenditures. 
Disregarding  for  this  occasion  the  operations  in  con- 
nection with  the  National  Bank  Redemption 
Fund,  the  revenues  for  the  month  of  Apri 
are  found  to  have  been  137,812,135,  the  disbursements 
t32,079,OS7,  leaving  an  excess  on  the  side  of  the  receipts 
in  the  sum  of  nearly  six  million  dollars.  Moreover  this 
U  the  second  month  that  we  have  had  a  favorable  show- 
ing of  that  kind,  the  receipts  for  March  having  been 
t30.^17.662.  with  expenditures  of  only  127,212,998, 
leaving  an  excess  of  receipts  in  the  amount  of  over 
nine  million  dollars.  Of  course  such  results  moan  that 
the  national  debt  is  being  reduced,  the  actual  amount 
of  the  reduction  for  April  having  been  ♦5,718,0(i8  and 
for  March  ^,U38,253.  To  understand  what  a  note- 
worthy change  these  figures  indicate,  it  is  only  neces 
HUj  to  recall  the  constantly  recurring  deticits  year  by 
year  and  month  by  month  which  the  country  has  ex- 
perienced so  long,  and  which  have  been^the  source  of 
•o  much  anxiety  to  Government  officials'*and  the  public 
dike. 

It  would  be  gratifying  if  the  change  could  be  re. 
garded  as  the  outgrowth  of  normal  conditions,  indicat- 
ing an  expansion  in  trade  and  a  revival  of  prosperity. 
Oar  readers  of  course  need  hardly  be  told  that  the 
change  cannot  be  ascribed  to  such  a  happy  state  of 
things  but  has  followed  from  wholly  exceptional  con- 
ditions. Congress  is  engaged  in  devising  a  new  scheme 
of  tariff  duties,  higher  than  those  now  in  force,  and 
the  country  is  going  through  the  experience  to 
which  wo  have  become  so  accustomed  on  such  cccas- 
ions.  Importers  are  rushing  goods  through  the 
Castom  Honses  and  through  the  bonded  warehouses 
Xnt  get  the  benefit  of  the  existing  lower  rates  of 
dnty.  That  this  is  the  sole  cause  for  the  im- 
provement in  the  relation  between  receipts  and 
disbaraementa  becomes  very  evident  when  we  examine 
the  flgnres  critically.  The  receipts  for  March  we  have 
M«n  were  »3«.217,602,  for  April  $37,812,136.  These 
are  very  heavy  aggregate*.  In  the  one  case  the  amount 
is  110,176,513  in  excess  of  that  for  the  correspond- 
ing month  last  year,  in  the  other  case  it  is  $13,529,242 
in  exceaa.  In  other  words  the  totals  of  the  receipts  in 
1996  were  respectively  only  20  millions  and  -U\  millions. 
■gainst  3<;j  millions  and  37J  millions  now.  Comparing 
with  the  months  immediately  preceding,  the  average 
of  the  monthly  receipt*  for  the  period  from  July  to 
February  inclusive  was  only  25}  million  dolUrs, 
against  the  average  of  37  million  dollars  for  March  and 
April.  In  brief  the  revenues  the  last  two  months  have 
been  running  50  per  cent  in  excess  of  recent  monthly 
•venges. 

Carrying  the  analysis  a  step  further  we  ascertain 
that  the  exceptional  magnitude  of  the  Goveniment 
income  thcK'  two  months  is  due  entirely  to  the  large 
TolnniA  of   the  Customs   payments.     These  Customs 


pityments  alone  in  April  were  nearly  equal  to  the  total 
«)f  alt  recei|iU  (Customs,  internal  revenue  and  miscel- 
laneous) in  the  preceding  months  of  the  current  fiscal 
year.  The  payments  reached  $24,454,000  in  April, 
$22,8:M.00<)  in  March.  Last  year  in  April  they 
were  only  $11,810,0(X)  and  in  March  $13,344,000. 
Combining  March  and  April,  the  amount  this 
year  at  $47,288,000  comi>arc9  with  $25.1tJ0,000 
for  the  same  two  months  of  last  year.  In  the  four 
months  immediately  preceding  these  last  two  months 
(namely,  the  period  from  November  1896  to  Feb- 
ruary 1897,  inclusive),  the  aggregate  of  the  Customs 
payments  was  only  $43,387,000— that  is  to  say,  in  the 
whole  of  these  four  months  not  as  much  revenue  from 
Customs  was  collected  by  several  million  dollars  as  dur- 
ing the  lost  two  months.  In  this  case,  therefore,  the 
increase  is  considerably  over  100  per  cent.  In  the  fol- 
lowing we  show  the  receipts  for  the  two  months  this 
year  in  comparison  with  those  for  the  corresponding 
two  months  of  the  three  years  preceding.  This  re- 
veals, perhaps,  better  than  anything  else  the  wholly 
exceptional  dimensions  of  the  1897  totals. 


March     Custom* 

Internal 

Miseell- 

and  April.  Receipts. 

R  venu«. 

aneous. 

Ty>tal. 

S 

$ 

$ 

$ 

1897 47,288.000 

23.873,000 

3,369,000 

74,030,000 

1896 25,160.000 

22,762,000 

2,402,000 

50,324,000 

1895 27.383,000 

20,504.000 

1,832.000 

49,719,000 

1894 21,536,000 

24,172,000 

1.828,000 

47.586,000 

Thus  as  against  total  revenues  of  $74,030,000  for 
March  and  April  1897,  the  amount  for  189(5  was  only 
$50,324,000,  for  1895  only  $49,719,000  and  for  1894 
but  $47,536,000.  The  Customs  payments  at  $47,288,- 
000  for  1897  compare  with  $25,100,000  for  1890,  with 
$37,383,000  for  1895  and  with  $21,536,000  for  1894. 
Moreover,  we  may  say  that  in  no  two  consecutive 
months  of  any  recent  year  have  the  Customs  payments 
been  equal  to  those  for  March  and  April  1897.  The 
nearest  approach  was  in  September  and  October  189 0> 
and  then  the  total  did  not  quite  come  up  to  that  foy 
the  two  months  of  this  year. 

All  this  is  important  not  only  as  explaining  the 
transformation  in  the  relation  between  Government 
revenues  and  Government  disbursements,  but  also 
because  of  its  bearing  on  the  renewed  outflow  of  gold. 
Obviously  there  is  a  very  close  connection  between  the 
large  merchandise  imports  and  the  efflux  of  gold.  Per- 
haps it  may  be  thought  that  the  heavy  Customs  pay- 
ments reflect  not  so  much  exceptional  imports  as  large 
withdrawals  of  goods  from  the  bonded  warehouses.  In 
March  certainly  the  Vithdrawals  were  large,  in  April 
they  appear  to  have  |)een  less  of  a  feature — probably 
because  those  who  fekred  that  the  retroactive  provision 
in  the  tariff  bill  as  itipassed  the  House  might  become 
a  law  took  their  g«ods  out  of  bond  before  the  date 
fixed  for  the  provision  to  go  into  effect,  namely  the 
1st  of  April.  I 

We  have  only  l^je  dry  goods  withdrawals  as  a 
guide,  but  in  that  cise  the  distinction  in  this  respect 
between  March  and  April  is  very  marked.  For  the 
four  weeks  ending  larch  31  the  withdrawals  of  dry 
goods  from  the  boqded  warehouses  at  this  point  the 
present  year  were  $j, 039,451,  against  only  $1,911,091 
in  the  corresponding  four  weeks  of  last  year  ;  at  the 


same  time  the  entries  for  warehousing  were  very  light, 
reaching  only  $1,087  694  in  lt*97  against  $2,183,782  in 
1896.  On  the  other  hand,  for  the  four  weeks  ending 
April  .30  the  withdra  vals  and  entries  show  only  com- 
paratively small  chai  gcs  contrasted  with  last  year,  the 
withdrawals  being  12,152,168  against  $1,627,770,  and 


May  9,  1897.] 


THE    CHKONICLE. 


871 


In  tabular 


1896. 

$1,911,091 

3,183,788 


Net  Gold. 
May  1.  % 

1897 153,340,890 

1896 125,393,900 

1895 91,247,144 

1894 100,202.009 

1893 97,011,330 


the  entries  $1,890,681  against  $1,790,176. 
form  the  figures  are  as  follows. 

DRY  OOODS  IMPORTS  AT  NEW  TORK. 

Four  Weeks  March—  1897. 

Warehouse  withdrawals $6,039,451 

Warehouse  entries 1,087,694 

Four  Weeks  April — 

Warehouse  withdrawals 2,152,168 

Warehouse  entries 1,890,681 

Entirely  independent  of  the  withdrawals,  however, 
the  imports  have  been  extraordinarily  large  — large 
almost  beyond  precedent.  The  report  of  the  importa- 
tions for  the  whole  country  for  April  Is  not  yet 
available.  For  March  the  imports  footed  up  $76,373,- 
000.  This  compares  with  only  $59,237,000  for  the 
month  preceding  (February)  and  with  but  $51,354,000 
for  January,  and  is  the  largest  total  reached  in  any  ^„„  „^„„ 

month  of  any  year  since   1893.     For  April  the  total  ^^^  SOUTHERN  PACIFIC  AND  THE 

must  have  been  still  larger,  judging  by  the  movement  DECLINE  IN  RA  TES. 

at  this  port.  For  the  four  weeks  ending  April  29th  '^^^  Southern  Pacific  Company  has  changed  its 
the  dry  goods  imports  at  Xew  York  were  $14,669,008  ,  ^^^^^  y^"'"''  ^"'^  *^^®  annual  report  will  hereafter  cover 
in  1897,  against  $7,366,770  in  1896,  an  increase  of  i  *^®  ^^^^  ending  June  30,  which  is  the  fiscal  year  of 
nearly  100  per  cent,  and  the  importations  of  all  kinds,  I  *^®  Inter-State   Commerce   Commission  and  of  most 


Total  Cash.  Cash  Balance. 

$  $ 

270,353,828  228,090,517 

307,911,963  371,090,661 

319,400,568  180,817,916 

169,197,533  125,097,786 

159,797,919  121,482,904 

Total  cash  holdings,  it  will  be  seen,  are  a  little  less 

l'79o'l76  I  ^^^^  ^*  *^^^  *^**^  ^^^*  '^^^'^'  ^"*  ^^^  ^°'*^  holdings  are 
''    '        very  much  larger  than  in  any  of  the    other  years 

given.     Thus   the  situation  is  that  on  the  one  hand 

the  gold  exports  are  largely  due  to  a  special  cause 

which  must  soon  be  greatly  diminished  in  force,  and 

on  the  other   hand   they   come  at  a  time  when  the 

Government  is  better  able  than  for  a  long  time  past  to 

stand  a  drain. 


including  dry  goods,  were  $53,891,830,  against  $36,301,- 
537,  an  increase  of  about  50  per  cent.  For  March,  with 
total  merchandise  imports  at  all  the  ports  of  $76,373,- 
000,  the  imports  at  New  York  were  $46,878,.360.  As 
for  four  weeks  (28  days)  in  April  the  New  York  figures  , 
show  imports  of  $53,891,830,  it  is  evident  that  when 


of  the  State  railroad  commissions,  instead  of  the 
calendar  year.  For  the  information  of  the  security 
holders,  however,  a  report  for  the  late  calendar  year 
is  made  in  the  usual  way.  This  is  called  an  "abridged" 
report,  but  even  this  abridged  report  makes  a  bulky 
pamphlet,  folio  size.  One  reason  is  that  the  affairs  of 
the  company  are  very  extensive,  another  is  that  its 


the  figures  for  the  whole  country  are  made  up  we  shall , 

have  a  total  greatly  in  excess  of  the  seventy-six  million  ,  accounts  and  operations  are  always  stated  with  much 

dollars  reached  in  March.     Not  unlikely  the  aggregate  .  f^'ln^ss  and  detail. 


The  late  calendar  year  was,  as  is  known,  one  of  con- 
tinuous and  very  severe  depression  in  business.  Yet 
the  company  is  able  to  show  a  surplus  on  the  opera- 
tions of  the  twelve  months  in  the  sum  of  $1,789,553. 
Gross  earnings  fell  off  as  much  as  $1,790,358,  but  the 
large  sums  expended  in  previous  years  for  betterments 
and    additions  have  permitted  the   carrying  out   of 


will  break  all  previous  monthly  records. 

With  such  large  merchandise  imports,  the  gold  ex- 
port movement  possesses  no  element  of  surprise,  par- 
ticularly when,  as  pointed  out  last  week,  it  is  con- 
sidered that  these  imports  come  at  a  time  when  some 
of  the  European  countries,  and  particularly  Austria,  j 
are  offering  special  inducements  to  obtain  gold.     Ob- , 

viously,  too,  as  the  imports  can  hardly  be  expected  to ,  '""portant  economies  in  operation,  and  expenses  were 
continue  at  their  present  volume  indefinitely,  the  du-  i  '"educed  $1,280,229,  leaving  a  loss  in  net  of  only 
ration  of  the  gold  eflBux,  so  far  as  it  is  controlled  by  *510,129.  One  element  in  the  saving  in  expenses  has 
that  circumstance,  promises  to  be  limited.  'been  the  attention  paid  to  the  loading  of  cars.    On  the 

There  is  one  other  feature  of  the  Treasury  state-  Pacific  System,  while  the  number  of  tons  of  freight 
ments  that  possesses  much  interest  in  connection  with  :  handled  was  but  little  less  than  in  189.5,  and  the 
the  gold  movement.  We  refer  to  the  extent  of  the ,  ^*lli°g  o^  '°  ton  miles  was  barely  3^  per 
holdings  of  gold  and  of  cash.  It  is  a  great  many  years  ,  °®°*'  *^®  decrease  in  revenue  train  mileage 
since  the  Treasury  has  held  such  a  large  gold  reserve  ^^  °^®''  ^^^  PC  cent,  and  there  was  a  reduc- 
as  at  present.  This  reserve  has  been  steadily  increas-  *'*''^  ^^  *^®  loaded  car  mileage  of  fully  8  per  cent  and 
ing  under  the  revival  of  confidence  that  the  November  ^°  ^^^  empty  car  mileage  of  over  15  per  cent.  The 
election  brought,  and  of  course  the  sudden  abundance  ^^^'^gc  train  load  was  increased  by  17  tons,  or  over  10 
of  revenues  which  has  developec  during  the  last  two  ^"  °®"*'-  ^^  ^^^  Atlantic  properties  a  reduction  in 
months  has  tended  further  to  swell  the  accumulation  ,  *onnage  of  6-21  per  cent  was  attended  by  a  reduction 
of  gold  in  the  Treasury  vaults.  Thus  it  happens  that  °'  '^'^^  P*""  '^^^^  ^^  "*•■  mileage  and  on  the  Houston  & 
the  net  gold  holdings  May  1  are  found  to  be  larger  '^^^^^  Central  lines  4-18  per  cent  additional  tonnage 
than  they  were  April  1  (the  amounts  are  $153,-340,890,  ^^  moved  with  2-43  per  cent  less  car  mileage. 
against  $151,786,464),  notwithstanding  the  withdraw- '  ^^  indicating  the  saving  in  another  way,  through 
als  for  export.  Not  all  the  gol.l  that  went  out  last  **^^  ^^^^^  betterment  outlays  in  past  years,  the  report 
week  appears  in  the  statement  for  May  1,  but  $2,477,-  PJ'csents  a  table  to  show  the  steady  reduction,  year  by 
000  of  the  amount  does,  and  hence  the  Treasury  y®^""'  '"  *^c  cost  of  repairing  and  maintaining  timber 
balance  increased  1^  million  dollars  during  the  month  ^^cstling  on  the  Atlantic  properties,  before  and  after 
in  face  of  the  2^  millions  exports.  On  the  5th  of  last  renewals  were  made  with  creosoted  lumber  and  bal- 
November  the  Government  gold  balance  was  only  $114,-  lasted  decks.  Beginning  with  1891,  when  the  effect 
957,109.  on  July  23  last  year  (before  the  gold  holdings  °^  *^®^e  renewals  became  apparent,  the  cost  per  annum 
had  been  replenished  through  the  action  of  the  banks)  ^^'^  ^^en  as  follows  : 
the  amount  was  only  $89,669,97^  and  on  February  10  |  eIp^sc. 

1896   it  was  but  $42,066,860.    To  show  how  much   ^^^* $317.94842 

stronger  the  position  of  the  Treasury  now  is  than  at  1893::::::;;;;;;:;;:::;::;:;;;::;;;:::::;:::::  fai^^mf^ 

the  corresponding  datei  of  other  years  we  present  the    V89* i3M4708 

following  statement. 


189S 130,020  19 

^808 98,303  01 


Coat  per 
Lineal  Foot, 
*1-212 
•975 
•953 
•494 
•459 
■346 
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It  will  be  Men  that  whilt-  the  fxpemlitures  for  this 
imrpoBeontheAtUnticproportieein  1891  wtTe|317,H48, 
i«  1806  the  amount  was  oiilj  $98,393,  the  oost  per 
line*)  foot  haring  been  reduced  from  ll-il*  in  1891  to 
•0-346  in  1896. 

Preddent  Hontington  disoones  qoite  at  length  the 
great  reduction  in  rates  which  has  occurred  in  recent 
year*,  and  the  important  losaos  which  have  resulted  to 
the  roads  from  this  cause,  and  the  corresjwnding 
gains  to  tho  public.  He  shows  that  since  1885  the 
gverage  receipt  per  ton  per  mile  on  the  Southern  Pa- 
oiflo  Syatem  has  fallen  from  1*98  to  only  110  cents, 
being  a  decline  of  over  44  per  cent.  The  density  of 
traffic  in  the  same  period  increased  over  88  per  cent, 
that  is  the  numbar  of  tons  of  freight  carried  one 
mile  per  mile  of  road  rose  from  184,865  to 
348,683.  Notwithstanding  this  growth  in  traffic, 
however,  the  earnings  per  mile  of  road,  owing  to 
the  decline  in  rates,  wore  only  6  per  cent  larger, 
being  $3,853  for  1896,  against  $3,K65  for  1885.  Had 
the  companies  been  able  to  realize  the  same 
average  of  rates  as  in  1885.  earnings  in  189(;  would 
have  been  $26,578,809  greater  than  they  have  proved 
to  be.  For  the  whole  eleven  years  the  saving  to  the 
public  by  reason  of  the  reduction  in  rates  hiis  been 
$7U,992,(>14  on  tho  Pacific  System  lines  and  <(50,l5J5,884 
on  the  Atlantic  System  lines,  or  over  130  million  dol 
lars  together.  Mr.  Huntington  says  there  are  prob- 
ably no  other  railroad  properties  in  this  country  where 
the  reduction  in  expenses  resulting  from  unification  in 
the  operation  of  a  number  of  linos,  economy  in  work- 
ing expenses  and  outlays  for  improvements  by  which 
expenses  may  be  still  further  lessened,  have  con- 
tribated  to  the  public  so  large  a  sum  in  so  short  a 
period.  The  amount  of  the  reduction  in  rates  on  the 
Pacific  System  lines  is  considered  especially  note. 
worthy  in  view  of  the  much  higher  prices  than  other 
roada  which  these  lines  have  to  pay  for  fuel,  wages 
and  all  muterial  entering  into  their  operations. 

Mr.  Huntington  thinks  that  the  limit  of  the  down- 
ward tendency  of  rates  has  evidently  been  reached,  if 
the  owners  of  the  railroads  and  their  managers  can 
agree  u))on  the  maintenance  of  reasonable  rates,  just 
and  equitable  to  all.  However  bad  the  laws  may  be, 
these  have  in  his  estimation  never  damaged  the  railroad 
properties  of  this  country  so  much  as  have  the  people 
who  owned  them,  by  their  want  of  faith  in  each  other 
and  disregard  of  their  engagements  with  each  other. 
Apropos  of  the  Supreme  Court  decision  in  the 
Trans- Miaaouri  Freight  cases,  he  expresses  the  opin- 
ion that  "means  can  certainly  be  found  for  operating 
the  railroads  of  this  country,  representing  one-fifth  its 
entire  wc«lth,  so  as  to  give  some  returns  to  those  who 
have  invested  their  money  in  them  without  its  being 
illegal  or  nnconstitutional."  He  says  that  experience 
■aggwta  a  modification  of  the  Inter-State  Commerce 
Law,  to  that  trafiic  agreements  between  railroads,  sane. 
tioned  by  the  Commission,  can  be  made  enforceable  be- 
tween them,  all  prohibitions  and  penalties  prescribed 
for  earners  to  be  a])plicable  to  their  customers  and 
patrons.  He  also  argues  in  favor  of  placing  a  restric- 
tion upon  the  license  to  construct  new  roads  where 
the  building  of  such  lines  is  without  proportionate 
benefit  to  tho  public. 

Attention  is  called  to  the  fact  that  the  prospects 
for  large  crops  along  the  lines  of  the  Southern 
Pacific  are  quite  encouraging.  Mr.  Huntington  says 
the  crops  are  particularly  promising  in  California, 
where  crop  failures  and  low  prices  for  several  years 


have  temporarily  checked  the  steady  development  o' 
the  resources  of  that  State.  "With  higher  prices  for 
their  products  and  large  crops  which  now  seem 
assured .  we  may  reasonably  expect  a  general  improver 
ment  in  business,  and.  as  a  sequence,  also  in  the 
earnings  of  these  lines." 


FAILURES    BY    BRANCHES    OF    TRADK. 
Col.  W.  M.  Orosvenor,  the  editor  of  Dun's  Review,  has 
kindly  furnished  us  with  the   following  statement  showing 
the  failures  in  the  United   States  by  branches  of  trade  for 
the  month  of  April  during  the  last  three  years. 

FAILUBBS  BT  BBXHCBCS  OF  BnaiVBSa  IM  APBH.. 


Montk  of  April. 


Manufacturen. 


No.  lUaMMNw. 


Iron  foondrtea  >nd  nalU.. 

MBahtlwry  «nd  luoli 

Woini.c'rp'UAkli  It  Koodi 
Oetloat.  lace  and  booarr.. 
l.iiiiib*r.oarp'nt'nA  ooop  n 
Oloiblac  and  mlUlnarr.  . . . 
Hata, gloraa  and  furs.  ... 
Chamleals,  dnuo  A  ualnta. 
PiaMBii  and  aagraTlnii.. . . 

Mlmiraad  bakan 

liaiwar.  tboaa  A  barneaa 

Liqnoraand  tobaooo 

<i  laaa.  •utbanwara  &  bilok 
All  otbar 


Total  raaDnfactartDg... 

Trnden. 

Ueneral  atores 

UraoerlM.  meats  and  flab  . 
Hotel*  and  restauranta  — 

LlaVin  and  tobaooo 

Clolbliucand  funilablnc... 
DiT goods  and  carpets.  ... 
Sboas,  rabbers  and  trunks. 
Pumitnre  and  cix>ckei7... 
Hardware,  stores  A  tools. 

l>ruKSsnd  paints 

.lewelry  and  clocks 

Ilrvoks  and  pauers 

Hals,  furs  and  gloTes 

Allotber 


7<I<.4I» 

<l.t>S 

MS.SOO 

•8,I44.WI 

tan.on 

Ml.«8> 
S,HOO 
4,700 

S6.S0I 

848,000 
8«,>8I 

touati 

80.000 
1,M5,»77 


MO.  •1<,4S7,»7S 


ISSS. 


JTe.    UaMNMn. 


fl18,T7» 
*>.40a 

MS,ao« 

lOv'OO 
lfiHt.10S 

40,(00 

l«<.48t 

t.it,soo 
iwi.ooo 

JOS.KSl 

l,l«l,ltO 


Total  tradInK 

Brokers  and  transporters . 


Total  oommerrlal 


nil 
Its 

8l| 
1*. 
41  r 

W, 
M 

SS| 


7M.PM 
BI4,Z>I 
10^810 
Z7<,8lll 
311  &l«i 
59M8S 

Ski.awl 

(00,018 
ISO.' SB' 

i8'.«o«: 

M.607 
117.800 


lee    ijk'itMf 


7041 
17 


4,«B'<.6a4 
»lC,a34 


* 

1» 

10 

4 
M 

14 
76 


H7 

164 

as 

74 
48 
4k 
tt 
10 
SI 

1!« 

Ifl 

"88 


7» 
10 


«,e82,6SI 


8M.4<tl 
6<7,>6i 
»>3.1AI 
467,808 
4)a,M>'|i 
64M«7; 
»8.8uo! 

ei(.MO' 

Z0',606| 

47".««» 

tasAw 

10u,«l6l 


We.    UaMMHtt. 


n6,4ai 
l>i«.«*7 

16,00.1 
604  .»4» 
37»,>'60 
IM,000 
llli.000 
177,400 

08.900 
684,673 
S07.770 
401,600 
111.478 

i,i«o,ok 


l>St424l 


141 
110 
82 
7< 
4t 
6« 
44 
16 
41 
SD 

18 

20 

1 

116 


at6,<3i< 


7*8 
IS 


B41     17."i3477    LCO    12.4B7.il87'      (WO    10.MMI,««« 


4,620,«4» 


1,«5'I,167 
ISSiHS 

6iY,sgo 

'«aa.236 

344,010 

1»2.6)I8 

170.9VS 
346,8»6 
1(7,476 
31,000 
»0;,486 


0410.710 
1«»,I00 


inu- 


*  Indndes  Are  New  Bedford  cotton  mill  failures  for  t7.9l)<  ,784. 

NOTB.— Iron,  woolens  and  cottons  Inclode  all  tQe  branflie>  ■ 
(aoturest  macblnery  includes  Implemenu  and  1^)01!,;   lumix  -aw. 

planlnic.sash  and  door  mlll!t.carDent«rsand  coopers:  clotliinu  ii.  uorjr 

and  fomlsblnjts;  bats  Include  hirs  and  Rtores;  otaemiiials  lnclu<i.r  .huk^.  iertUi- 
lers.  painu  and  oils;  pruning  and  books  Include  engraTlng  and  maps:  millias 
Includes  baUng;  leatber  and  sboes  Uudude  makera  of  bamess,  saddletr.  tranks 
and  rq^iber  soodac  liquors  Indnde  tobacco,  winea,  brewers  and  beer,  slass  In- 
cludes earthenware,  potterj.  brick,  lime  and  caaent;  groeeries  Include  meats 
anddsb;  botel<  Inolude restaurants:  dry  goods  Uwlnde  carpets  and  curtains : 
furniture  Includes  crockery;  bardware  includes  stores  and  tools,  and  Jewelry 
includes  clocks  aed  watotae).  Brokers  include  all  real  e<tate.  note,  insurance 
or  produce  dealers  wbose  main  buMnaes  Is  not  the  bandllng  of  actual  products, 
wttb  mortsage  and  otber  loan  concerns,  and  transporian  Include  all  except  In- 
corporated railway  oompanlei 


Clearings  by  Telegrapl.— Sales  of  Stoeks,  Boadt,  Ac- 
Stock  Exchange  Cleirin<-lI<)U'<e  Traosactloas. — Tae  aub- 
joined  statem^at,  covering  th»  olearings  for  the  curreat  week, 
ua  lally  app9ari  on  tlie  first  page  of  the  Chromiolb,  but 
O'l  account  of  the  ieagth  (>!  the  other  tables  is  crowded  out 
once  a  month.  The  fl;;utB3  are  received  by  teteiifrapb  from 
the  leading  cidej.  It  wlllib)  observed  that  as  conoared  with 
the  oorcespondiag  week  o(  1893  there  is  an  iacreasa  in  th?  ag- 
gregate of  4'3  p?r  cent.  ^0  far  as  the  iodividaal  cities  are 
concerned  New  York  exhtbiti  a  gain  of  8*1  per  cent,  and  the 
gains  at  other  points  are  :l  B>aton  9*7  per  cent,  Baltimore  17 '4 
per  cent  and  St.  Louis  9 -31  per  cent.  The  losses  are  :  Philadel- 
phia 5'7,  Chicago  7'9  and  fs'aw  Orleans  25'7  per  cent. 


CUAItlKOS. 
Returtu   6v  Ttittraph. 


New  York 

Boaton  ....m.—h  .—.•. 

PbUadalpbla .....~  . 

Baltimore ...... 

Chlca|{o    ...M*........... 

St.  Loois   „..........>... 

New  Oriaaiu. ...... ..~. 

sereii  cttlea,  B  day*  • 
Other  olUes,SdarB  — 


Totsl  all  olUea,  B  dar*  .. 
Alloltlea,  1  day 

Total  all  cities  for  week 


IVmIc  jendin*  May  8. 


1897. 

fSSsTsflS.Tt  I 
00,187,653 
61,640,329 
18,S24,S!I4 
82,413,234 
38.039,642 
B,S10,314 


•795,401,630 
183,436,248 


$928,027,877 
178,417.028 


1896 

"♦489.a«3'757' 
8'-',20'.t,712 
64,661.203 
11,850,047 
89,472.613 
31,080,778 
7,411,378 

S765.989]477" 
133,016,347 


•888,006,724 
169,440,801 


tl. 102,845,603     I    •1,057.446.025 


P«r  Ont. 


+81 
0-7 
-6-7 
17-4 
-7* 
+9t 
-25-7 


6-3 
+1-1 

+4-8 
■fa-3 


+4-a 


Another  table,  our  uajial  monthly  detailed  statement  o 
iransacttons  on  the  variiiis  New  York  Exchanges,  lias  also 
been  crowded  oS  of  the  nrst  page.  The  results  for  the  four 
months  of  the  current  yeSr,  are,  however,  given  below  and 
for  purposes  of  oomparBon  the  figures  for  the  correspond- 
ing period  of  1890  are  alsD  presented. 
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Four  HmAlu.  1897. 

OucrWUan. 

Par  Valut 
or  QuantUv 

Actual 
Value. 

PriM. 

^tookil'i'!: 

aR.  bonds.. 
QOTt  bonds 
•8t»te  bonds 
Bank  stocks 

ToUl.... 
■0<)tton..bl8. 
Onln.bnsh. 

14,777.736 

|l41l34SSfO 

tl34,s93,890 

15,41  .600 

i74S,500 

|Uli.B60 

11552221900 

9,249.700 

464.705.072 

[  934,523,458 

1104.887.189 

I6.600.1S.T 

1428,277 

»221.018 

11,016660077 
»32fl.654.966 
$364,72-1.629 

•«-2  j 
77-9 
122-0 

f.7-2 
185-8 

67-4 
135-32 
76  1-30. 

Total  T&lae. 

11.728041671 

Tour  ilonOa,  1896. 


Par  Valut 
or  Quantity 


18..'««).902 

$1668.8^.426 

|145.51'B.620 

$14.8-8.650 

$1,090,000 

$203,260 

$1830,787,945 

13,.n7..'!00 

308,763,037 


Actual 
Value. 


Average 
Price. 


(1065569546    63-8 

|101,2-0.9-l    69-6 

$17,323,306  llt)-4 

»62).571     .'.7-8 

f440,»t(2  174-1 


647 
r'8-67 


$1.185234386 
$^14.Me  1,040 
$2ai).29A798 


$1906488224 


|5(lattCtarBgC!P0mmei;ciaX15tiflItBftl|.«njB 


JLONDON,  Saturday,  April  34, 1897. 
[From  onr  own  oorrespondent.] 

On  Sunday  the  long-threatened  war  between  Greece  and 
Turkey  broke  out,  but  the  efltect  upon  the  European  stock 
markets  has  been  small.  So  many  alarming  events  have  oc- 
curred during  the  past  year  and  a-half  that  speculation  has 
been  utterly  paralyzed,  and  there  is  in  consequence  no  "bull" 
account  open  anywhere,  at  least  none  worth  speakini;  of. 
The  markets,  therefore,  are  able  to  take  a  cool  view  of  affairs. 

The  business  community  throughout  Europe  generally  is 
persuaded  that  the  struggle  mil  be  localized,  that  Greece  will 
be  quickly  defeated,  that  the  Powers  will  then  intervene,  and 
that  the  Greek  forces  will  have  to  withdraw  from  Crete,  while 
Turkey  will  be  prevented  from  annexing  any  Greek  territory. 
There  is,  therefore,  a  rather  sanguine  feeling  not  only  in  this 
■country  but  on  the  Continent  also,  and  espf  cially  in  Paris. 

In  political  circles,  however,  there  ia  not  quite  so  much 
-confidence.  That  England,  France  and  Italy  are  earnestly 
«ndeavoring  to  maintain  the  Concert  of  the  Powers,  to  protect. 
Orecce  from  the  consequences  of  her  rashness,  and  to  restrain 
Servia  and  Bulgaria,  is  beyond  all  doubt.  It  is  also  certain 
that  Austria  Hungary  is  tnoat  anxious  to  prevent  the  disturb* 
ances  from  spreading.  But  there  is  much  more  doubt  as  to 
the  real  policy  of  Germany  and  Russia.  That  Germany  de 
sires  to  bring  about  a  better  understanding  with  Russia  every* 
body  believe*,  but  there  is  less  agreement  as  to  how  the  is  en. 
-deavoring  at  the  present  moment  to  attain  her  aim.  One 
opinion  is  that  she  has  deliberately  urged  Turkey  to  attack 
Oreece  before  the  other  Balkan  States  could  make  up  their 
minds  to  act,  that  she  has  thereby  put  Russia  in  a  difficulty, 
and  that  she  hopes  to  bring  about  a  difference  between  Russia 
and  France.  France  is  intent  upon  keeping  Russia  out  of 
Oonstattinople,  and  protecting  Greece.  Russia,  on  the  other 
hand,  wishes  to  keep  Greece  weak,  and  to  strengthen  her  con- 
trol over  Turkey, 

Another  view  is  that  Germany  and  Russia  have  a  private 
understanding,  and  that  we  are  about  to  witness  a  new  group- 
ing of  the  Powers.  Whatever  the  real  facts  are,  there  is  much 
more  confidence  in  business  circles  than  amongst  political 
people.  The  European  stock  exchanges,  therefore,  are  in- 
'Clined  to  welcome  every  Turkish  success,  calculating  that 
Turkey  will  not  be  allowed  to  extend  !ier  territory,  and  that  a 
decisive  Greek  defeat  will  remove  the  dangers  to  which  Europe 
is  exposed. 

There  is  also  a  much  more  hopeful  feeling  here  this  week 
than  there  has  t>een  f  ir  a  long  time  past  respecting  South 
Africa.  The  great  mining  magnates  apparently  have  at  last 
«ome  to  see  that  their  own  dissensioos  have  enabled  Presi- 
dent KrQger  to  treat  them  without  consideration,  and  subject 
tfaem  to  all  kinds  of  harassing  legislation.  Mr.  Robinson,  Mr. 
Eckstein,  Mr.  Bamato  and  Mr.  Albu  are  therefore  endeavor- 
ing to  bring  about  a  general  combination.  So  far  they  have 
failed  to  unite  the  Chamber  of  Mines  and  the  Mining  Associa- 
tion, but  thf  y  have  brought  the  leadini;  people  together,  and 
have  agreed  upon  a  petition  to  the  Volksraad.  It  is  said, 
moreover,  that  since  Dr.  Leyds  left  Pretoria  the  Boer  Gov- 
«mment  has  shown  itself  much  more  amenable  to  reason. 
And,  lastly,  it  is  undeistood  that  the  French  Government  has 
warned  President  Krfiger  that  his  present  attitude  towards 
the  Uitlandeis  justifies  English  intervention,  and  that  there* 
fore  if  be  does  not  change  bis  policy  he  svill  lose  the  sympathy 
■of  all  Europe. 

The  London  f'toek  Exchange  was  closed  from  Thursday 
evening  till  Tuefday  morning.  When  it  opened  on  the  latter 
day  there  was  a  slight  fall  in  ail  depart)  ents,  but  as  the  day 
advanced  a  mi  re  favorable  view  was  taken  of  the  situation, 
and  on  Wednesday  there  was  a  very  general  recovery. 

A[>%rt  f(om  politics  the  recovery  wai  s'renKthened  by  the 
'avoMble  nePfta  cf  irada  ^u'ou^houl  the  couatry  Wld  by 


the  exceedingly  satisfactory  Easter  traffic  earnings.  The 
Easter  holidays  were  unusually  wet  and  on  some  days  there 
were  heavy  thunderstorms  accompanied  by  hail;  yet  the 
passenger  receipts  are  exceedingly  good.  Therefore  there 
was  a  general  advance  in  British  railway  stocks,  Consols 
recovered  from  the  fall  of  the  day  before,  and  even  foreign 
government  securities  generally  advanced.  But  the  invest- 
ing public  is  holding  quite  aloof.  What  business  there  is  is 
purely  professional. 

In  European  government  securities  there  is  little  done,  even 
in  the  best  of  timep,  in  this  market;  at  the  present  moment 
there  is  practically  nothing  doing.  The  firmness  is  entirely 
due  to  the  Paris  Bourse.  In  the  American  department  the 
public  is  holding  aloof,  but  members  of  the  Stock  Ex- 
change and  some  outside  operators  have  bought  London 
favorites  on  the  fall  at  the  beginning  of  the  week.  In  South 
American  securities  little  has  been  doing,  but  there  is  more 
activity  in  the  South  African  department,  partly  due  to  the 
more  favorable  view  taken  of  the  prospects  in  the  Transvaal 
and  partly  because  during  the  past  few  weeks  there  has  been 
a  very  large  "  bear  "  account  opened  in  that  market.  Broadly 
speaking,  however,  the  public  is  not  buying,  and  at  any 
moment  the  mere  professionals  may  turn  round. 

As  regards  trade,  the  reports  are  favorable,  although  there 
are  loud  complaints  from  Belfast  that  the  Oingley  tariff  has 
injured  the  linen  trade,  and  few  American  orders  have  been 
placed  for  a  month  or  so  back  in  Bradford, 

The  outlook  for  the  farming  industry  is  less  satisfactory . 
The  winter  and  spring  have  been  exceedingly  wet,  and  during 
the  past  couple  of  months  especially  farmers  have  found  it 
impossible  in  stiff  heavy  soils  to  sow  their  fields.  Barley  is 
unusually  late,  and  in  many  localities  the  farmers  have  now 
decided  to  put  in  oats  instead  of  barley.  The  lateness  of  the 
Sirain  sowing  makes  it  orobsblo  that  the  harvest  will  be  late 
likewise  and  the  agricultural  interest  is  therefore  much  de- 
pressed. On  the  other  hand  gra»s  is  very  forward,  and  the 
proepect  at  present  is  that  the  hay  crop  will  be  ahiindant. 

The  outbreak  of  hostilities  has  had  even  le^s  influence  upon 
the  money  market  than  upon  stocks.  The  quotation  in  the 
open  market  for  three  months  bills  is  1^  per  cent,  but  busi- 
nebs  has  been  done  most  generally  at  1  5-16.  Loans  for  a 
week  or  a  fortnight  have  ranged  from  ^  to  one  ppr  cent,  and 
the  probability  is  that  there  will  be  liide  advance  provided 
political  alarm  does  not  arise.  Both  Austria  Hungary  and 
Japan  are  buying  gold  on  a  large  scale,  and  as  soon  as  politics 
allow,  it  is  understood  that  there  will  t>e  a  Russian  loan  of  10 
millions  sterling  in  Berlin,  and  that  a  Rusisian  demand  will 
arise.  But  the  supply  in  the  open  market  is  so  large  and  the 
demand  ^o small  that  the  banks  and  discount  houses  are  un- 
able to  advance  rites.  There  would  be  a  very  great  change, 
no  doubt,  if  the  danger  of  war  were  to  disappear  and  there 
were  to  be  a  general  outburst  of  speculation,  but  while  things 
continue  as  at  present  rates  are  more  likely  to  decline  than 
advance. 

The  silver  market  is  weak,  and  the  India  Council  fails  to 
dispose  of  the  whole  of  its  drafts  offered  for  tender,  probably 
because  the  India  Council  is  really  unwilling  to  sell  very 
freely.  It  offers  more  than  it  can  dispose  of  but  it  asks  a 
prioe  which  the  exchange  t>ank8  refuse  to  give.  The  expla- 
nation doubtless  is  that  the  Indiin  treasuries  haviag  to  pro- 
vide such  large  sums  for  famine  relief  are  not  in  a  position  to 
meet  verv  considerable  demands  on  the  part  of  the  exchange 
t>anks.  On  Wednesday  the  India  Council  offered  for  tender 
35  lacs,  and  the  applicitiins  amouoted  to  a  little  over  23^ 
lac«;  2152  '8C8  in  bills  were  sold  and  'hre«  lacs  in  telegraphic 
transfers;  the  average  price  for  the  bills  was  Is.  3d.  per  rupee 
and  for  the  transfers  Is.  3  5-33d. 

In  India  there  is  no  change  for  the  better  yet  reported.  The 
numbers  on  the  famine  relief  works  do  not  diminish,  and 
though  there  is  some  abatement  of  the  plague  inBombav  and 
Kurracchee,  it  seems  to  be  spreading  slowly  and  gradually 
inwards. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  April  18  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,703,334,  against 
£1,587,837  in  the  corresponding  week  of  last  year,  an  increase 
of  £165,887.  For  the  sixteen  weeks  of  the  current  half-year 
receipts  were  £24,178,075,  an  increase  of  £605,400, 
The  rates  for  money  have  been  as  follows : 
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Ditc't  H'm 


At    7toU 
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1 


•  1  7-16(^lW.  f  1  l-lg«lM  t  1  S-lteiM.  T  1M«1  &-!«. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  &nk  rate  of  discount,  the  prioe  of  oonsols, 
&<:.,  oom^refl  w^th  tlip.last  titu^.ee  years  : 
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CMatl 
OM».i«MrT*MllMUmw. 


>•■»—«  M 


m,M  AM 

to  I&-I* 
DIM 


I4.MTJM 
•■nlMHIt 

•OI.M 

< 
liMi 


ii.taMM 

HL«ia.»M 

aT*-i« 

« 

ItSM 
•MV.IM 
IU.TMOX' 


U.»tO  SM) 

7.'>:  M'.-o 

tITIT.MT 
tt8»<.a07 

V 

W6-IM. 
U«.4IO.COO 


•AUrtlt*. 

f)M  Bank  nit«  of  diaoount  aa<1  open  nuu-ket  rate*  at  th  t 
fl<llff^ntlii«nUl  oitlM  bare  b*«»n  »w  follow: 


Opt— fc—n. 


Baak      U^fli 


tM 
IM 

«( 

tH 

f 

*N 

•N 

t 

« 


AprUl*. 
Bamk 


<N 

«•• 

tM 

tM 

t 

Hi 

« 

4 


il|n«    S. 


Ban*  I  OPM 
«at<.  I  Mar*«f 


t 

•x 

• 


(N 

tM 

t 

tv 

»M 
( 

4 


A»mt. 


tut* 


I  0»m 


144 


1« 
««4 
S 

SM 

i 

i 

6 


Mmms.  Pizler  &  Abell  ktUh  as  foUows  u  ider  <ld(e  of 
April  K : 

Oold  — Althoush  tlie  demands  on  tbe  BaDk  tre  noroewbat  lessoDfd. 
tko  Inqulnr  roniloara  wtlbout  iDtcrmlwloa.  Tbe  (mount  S"l<1  by  tb» 
Baak  of  Ki'daan  I*  X  100,000,  wblle  <107.0CO  baa  bren  palrl  la.  At 
llvala:  Weal  I' die*.  «34.u0  ;  Aastralla.  <21V.00<';  rbina.  £>n.000; 
Bomb<7,  «4R,00t:  Capetown,  £144,000.  Total,  £483,000  Hblpiuenta 
to  Japan.  <747.2oa 

SIlTer— Tb«  market  waa  quita  a  nominal  one  at  the  and  of  l»«t  week; 
ataee  then  th<> jirlee  baa  allxbtljr  deilloed,  bat  at  '8>i.d  tbe  market  le 
•taadjr.  The  Bonbair  pnee  U  Ra.  77a».  Arrivals:  Mew  York,  £le9,- 
000;  weal  lodiaa,  £tt9,uU0.    Total,  £278,000.     Bblpments  to  boiubay, 

I  Dollars.— Tlipse  roln  remain  nominal. 


Th«  qoototlona  for  buUlua  are  reiMirte«l  as  fnllnww; 


Oout. 


Bar  aold.  Una oa. 

Bai'col  d.  parttng.ot. 
■paiilah.old oa. 

■aw oa. 

p.  8.  «ldeoto...oa. 

■■^  gold  eoliLoa. 
I  Kold  eoln.oi. 


AprU 
X8. 

April 

fs. 

t     d. 

•.     It 

77  IX* 

78    0 

78    0>« 

78    0>9 

76    0>a 

76  o>a; 

76    m'.e    l>al 

76   S>a76    S>a 

76    3*76    3% 

76    3%  76    3\ 

8ILVEB. 

liondoH  StandarJ 


Bar  allver.  One. .  .oa. 
BarallTer.oontaln'K 

do    &  frra.  gold.ox. 

do    4  gra.  gold  oc. 

do  3  gra.  frold.oa. 
Cake  silver  ...  oi. 
liezioan  dollar*. os 


AprU 

d. 
28»,, 

28H„ 
2^»i. 

30>a 
27  "d 


1? 

d. 
281,, 

28  6„ 

28!% 

28»,a 

3008 

27!^ 


Tbe  following  shows  the  imports  of  oereal  produce  into 
be  United  Kingdom  during  the  first  thirty- three  weeks  of 
tbe  apmaoo  oompared  with  previous  seasons : 

IXFOKTB. 

1896-6.           1894-S.  1893-4. 

41.893.270  44,092.8(10  36,948.H04 

16.260,720  18,212,544  21,630.113 

8,3-.!5,080  8,6)9,127  8,2  0.801 

1,774,020       1,594.379  1,71'J  343 

2,263,002       2,H34.822  3..^37.9.t<) 

19,852.870  16,756,714  20,5'»6,.'>19 

13.096,120  12,566.390  12.144,161 

Supplies  aTailable  for  oonsumption  (ezolusive  of  stoohs  on 
Biptember  1) 

1895-6.  1894-.^.           1893-4 

41.893,270  44,0.'52.8«6  3r.,948.604 

13,696,120  12,556,390  1'.;. 144. 161 

10,491,591  14,782,975  15.714,648 


1896-7. 

laporuotwbeM.owt.  43,742.630 

BarioT 

16,09n,890 

Oau 

11.008,240 

faaa 

2,257,280 

Baaoa...... 

1,884,920 

Mlaaaon.. 

89,988,780 

•tow.  IT!?;. 

14.588,670 

1896-7. 

WkaMlmportad-ewt  43.742,630 

faperu  of  floor .14.588.670 

•■laa  of  bome-xrown .  17.267,1 


Total.... 


.75.598.993 
1896-7. 

Avw.prleawhaat,waek.S7a.    01. 

Av«racaprl«a.aeaaoii..t»a.    Oi. 

■■cllab    Pinaaclal 


66.080,981    71,302,231    64.807.407 

1895-6.  1894-5.  1B»3-1. 

34a.  lid.        20s.    4d.        24a.     7d. 

«5a.    OJ.        19s.  10.1.       26a.     Id. 

narketa— Per   Cable. 


Tbe  daily  olosing  quotations  for  securities.  Ao.  at  London 
■n  reported  by  cable  as  follows  for  the  week  ending  May  7: 


Ltoaooa. 


BaaaiW.naw.aVp.eta. 
Voraeeoont 


Btoaitn  Pariaifr. 

AMB.  Top.  A  8aata  Fa. 
_    Do  do      pref. 

OpaaHlan  Paolflo 

Obaaaaeaka  A  Ohio 

Ohlo.Illlw.  *  et.  Paul 
Daav.  ARlo  Or.,  prar 


OaMraL. 


-t  S  KaahTtiia' 
j..-.— iOantral.4a... 
■•■  Kaa.  *  Tax.,  oom.. 
W.  Y.  C>enfl  A  BndMn. 
W.  Y.  Ontario  A  WeaTn 
Norfolk  a  Weat'a.  praf. 
Jo.  Pae.  pref  ,  u.  reeta. 

PaaaarlTaBla  

nua.  A  Read.,  per  ah. 
••aU'a  Railwar, 

rmmni. 

miMPaaUle 

Wakarii.  ptafm^ 


Jfoii.  I  fun. 


28*ia     >8i|e 

112i« 

112'a 

lOt-97  10295 
10«B 
19i« 
S4S 
16\ 
74>« 
88 14 
12*» 
89 
94  >« 
160>9 
44«i 
71 
11 

tom 

I3ia 

24  Vt 

an'* 
54^ 

B'a 
7'a 

86  «4 
t>H 

13% 


& 

00 


a 

a 

■ 


87I»„ 
112>a 
ll2>a 
10295 
li.«a 
I9'« 
54* 
16* 
74  >a 
38*4 
12% 
80 
!  04>s 
166 
45% 
71 
11 
101% 
18% 
24% 
86 
Si% 
0% 

7'a 

26% 
5% 

12% 


Wed. 

TAur*. 

27'»„ 

28 

112% 

112% 

11211,, 

112«.« 
103  10 

10307 

10\ 

li.% 

2> 

19% 

54% 

54% 

17 

16% 

79 

74% 

38% 

38 

12% 

13 

29% 

88% 

94% 

94 

166% 

1S6% 

46% 

44% 

71 

69% 

11 

11 

101% 

101 

14 

13% 

84 

28 

86% 

86% 

64% 

64% 

9'o 

9% 

4 

8 

86% 

36% 

6% 

6% 

13 

13% 

112% 

12^8 

108- 17 
10% 
19% 
54% 

17 

74% 

38% 

12 

29 

94% 

Vfjii" 

7U% 

11 

Ys*" 

30  "i" 
S4% 

9% 

8 
27 

B% 
12% 


ISoinincvctalaiidTKtsceUaueous^etoft 

Matiu.nal  Ua.skh. —  t'he  following  information   regarding 
■ational  banks  is  from  the  Treasury  Deiuirtment: 

natiorai.  iiakks  okoanizkd. 
6,068— Tbe  PIrat  National    rtank   n'    Wl  ida'ii.    VlanewU.      Oapltal, 

«60.0«>0.    A.  I)  e-rklnn.  Pmaidnnt:  W.  J.    Tiark.  •itabler. 
6,064— Tbe  Natinn*   II  tok  of  (iMlTiipjr  Hnatb  Oaroitna.    CapliAl,  #60,- 

O  O.     K.  U  8t«oy.  PrpaiilPiii;  l>  O   Roaa.  Oaabler 
5,066— The  Obin  !«all«ntl   Bxiik  of  Colmnhaa.  OUn     Uapll4l  •400,- 
000.    John  Mrb  ok  Prealdeul;  Emil  Kleanwetter.  Cashier. 
ooBPuKATE  Bxiaraiica  bxtkxdeo. 

3,368— Tbe  NaUonal  Stata  Bank  of  Boulder,  Colorado,  nntll  April  18.^ 
1917. 
UOVERNMEMT  RKVKNUK    AND   EXPKMDITURKS.— Through    th* 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Oovsmment 
receipts  and  disbursements  for  the  month  of  April.  From 
previous  returnM  we  obtain  the  fliturex  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  ten 
months  of  the  tiiical  years  1898-97  and  189ft- 96 
BKonrra  loooa  ooiitiaai. 


laly-. 

4BC  .. 


Oat... 

l»o^... 

Dae.... 

Jan.... 

rah  . 

itarah. 

AprlL. 

10   lllrt« 


~i~ 

H.I&7 
It.SSO 

ujn* 
li.a:&i 

S.MO 
lO.TTB 
ll.OB 
11887 
Z2SS4 
S4,4S4 

m.7-7 


lawr'. 

HnSu 


R«IV  ""^'l  »»«al. 

rund.\  ifn—. 


% 

• 

• 

• 

14  808 

S70    (.600    WS9» 

11.MII 

K    1.S71    »J» 

I1.S79 

M    1.5S1    M.aso 

\i.Vb 

sei  *JM   91  jm 

M.IOS 

Mf) 

2.17S   as.is8 

1S,IM 

\.tts 

1.880 

«7.<»l' 

10026 

».00«( 

2.71U 

27.441 

10.K88 

S.«0I 

8.IS0 

S7.sae 

11.D  « 

l.74>- 

1.458 

S7.»ne 

I1.U7 

1242 

1.911'   SD.OM 

2!*  8  M  n 

in.tm  202.622 

Isaacs. 


Oaa- 
Umt. 

~i~ 

14.0!  7 
I6.«n> 
14.«64 
14,847 
11.466 
U,1l« 
17.876 
M.»Or 
18,844 
il3lx 
13x.78-i  121.680 


Inur* 
S««'u< 

~»~ 

ISMS 
12.172 
1S.2«0 
18.761 
U.04'' 
IS.-6I 
11,1:6 
10.80, 
MJt» 

u.>aa 


S.Bk. 

%~ 

1-S 
86<l 

47e 
487 
61u 
S62 
43:< 
WW 
Ml 
178 


4.417  14.481  t7».»l 


DnRCTRSBifairra  iO<Hla  .>inltt«it  > 


l>*ie-l>7 

UV6-SS 

OrM. 

!>•»- 

'"-   IBrf'p    IWaJ. 

Ord.- 

Pm 

In- 

N.Bk. 
rund. 

iMai 

»«r». 

Hoiu. 

(aral  \funA 

aarv 

Hoiu. 

ttrut. 

t 

» 

% 

•            » 

1 

t 

t 

1 

t 

Inly.... 

22  277 

1S,I0» 

«.7m 

783 

42371 

18,188 

18,766 

7,808 

971 

W»M» 

Aac... 
4aot.... 

80  >88 

12,*«« 
1U8« 

*,«88 
488 

481 

M.1'4 

1   18.4*7 

U.80V 

l.S4l> 

04 '• 

a5,8a» 

14.671 

4611 

9T.r30 

18,816 

10,708 

93 

Oct,.... 

18,6-* 

10.846 

6,088 

461 

8442^ 

17.484 

lUSPI 

6.168 

690 

86,008 

Nov.... 

16.866 

18.171> 

8,107 

888 

84.U9 

18.866 

18,286 

2,0V9 

1.09>- 

•8.208 

Doe.. 

U.S94 

11.481 

487 

880 

«4.70» 

14.180 

11.867 

822 

9111 

ta.788 

laa..... 

ii.«e4 

lo,642 

«,7«6      886 

S1.IS6 

w.tsu 

0J167 

6.9h6 

1.11l> 

88,404 

rab.... 

12.830 

13.S08 

2.068    l.IOS'  2»,IIU4 

12.1''4 

WJ17 

2.»e8 

1.108 

>7.86t 

Mareb.. 

14.&-H 

IS.IB7 

467|   I,I7« 

18,88V 

14.808 

11,7 11 

672 

9  2 

a).i 

AjnU.. 

16.707 

10.761 

6.6  J2^      9.4 

82.96; 

18.769 

10.077 

6.141 

684 

29,6 

10  mna. 

16")  fi7!) 

118.«»0 

MAI  1    8.035 

Ml.ftiO 

lAO»10'll5S^ 

.S8.1(1S 

8»PI 

-07  8 

Imports  and  Kxports  tor  the  Week.— The  fouuwingare 
the  imports  at  New  York  for  the  week  ending  for  dry  good  8 
April  29  and  for  the  week  ending  for  general  merchandise 
April  80;  also  totals  sinoe  the  beginning  of  the  first  week  in 
January, 

rORBIOM  IHPOBTS  AT  HBW  TOBK. 


Forvttek. 


Dry  goods 

OenT  mer'diae 

Tot4d 

Sintt  Jan.  1 . 

Dry  uoods 

Qen'l  mer'dise 

Total  17  weeks 


1897. 


f 3,672, 19» 
1,114.030 

$14,786,180 

$47,137,399 
131,491,504 


»178,628,883 


1896. 


1899. 


91,238,164 
7,042,&9U| 


$2,224,186 
6,988,062 


$8,270,794      $9,212,251 

$17,564,139'  $55,208,137 
119,117,806    119,613,619 

$166,681,941  $174321,766 


1894. 


$1,980,677 
7,290,426 

$8,840,103 

$31,329,768 
116,960,593 

$148,290,360 


The  following  is  a  statement  of  the  exports  (exclusive  of 
ipeoie)  from  the  port  o(  New  York  to  foreign  ports  for  the 
week  ending  May  8  and  from  January  1  to  date  : 


BXPOBTS  FBOK 

HBW  TOBK  FOB  TBB  WBBK 

1897. 

1896 

189S. 

1894 

Kor  the  week.. 
Prev.  reported 

$6,99.%,2i7 
121.783,»4 

$128,778,861 

$7,015,439 
121,420,811 

$7,323,906 
109,010,6   1 

*S,782,4l» 
116,343,439 

Total  17  weeks 

$128,408,280 

»lly,3«'.»,177 

$125,125,853 

The  imports  of  dry  goods  for  one  week  later  will  be  found 
in  our  report  of  the  diy  goods  trade. 

The  following  table  ijiiows  the  exports  and  Imports  of  specie 
at  the  port  of  r^ew  York  for  the  week  ending  May  1  and 
since  January  1,  1897,  and  for  the  corresponding  periods  ia 
1690  and  1895 : 

ciroBTi  Aim  iliroBrs  or  sfboib  at  mbw  tobk. 


Sold 


areat  Britain 

rranea 

Oennanr 

Waat  Inolea 

Mexloo 

8oath  Amerioa 

Ail  other  oountriaa. 

Total  1897 

Total  1806. 

Total  1895 


W,tk. 


$9 

■1,1' 
1, 


017, 
510, 


•S: 


Xxporii, 


fmimt'd. 


9,660 
,331 
i.OK) 

8,331 

8,650 


,513, 
4  16, 

818, 


,872 
,694 
,797 


8lne<  Jan.1. 

$979,660 

4j'SSfl,886' 

1,900,000, 

461.701 

119,436, 


ITeeC 
$97,330 


$7,0  .'0,1 23 
17,924,592 
33,192,229 


12,963 
2,703 
7,600 

05,080 

$174,970 
110,888 


Bintt  JanA, 
$112,606 


10 

863,648 

84,103 

176,606 

150,888 

^337,34» 
18,049,417 
16,862,25» 


May  8,  In»7.J 
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■ 

Hve,         Barlet 

busily         bu*h. 

SS,000  

"45,600 
1.000 

10,006 
'44,006 

68,000 

"sVodo 

723,000 


Biiver, 

SsporU. 

Imports. 

Week. 

HineeJatLl. 

Week.       [Since  Jan.\, 

Great  Britain 

France     ..... ... 

.$951,450 

isioBO 

$970,410 
9-'2,833 
693,660 

$15,121,810 

431,000 

5.750 

62,487 

'is'.aJTs 

$2,022 

1,606 

West  Indies 

Mexloo  

$2,579'           68,042 
21,522           401,120 

Bontli  America 

All  other  countries. 

3.'i29           268.620 
1,704              8.044 

Total  1897 

Total  1896 

Total  1895 

$15,639,883 
17,490.390 
10.7.0.871! 

$29,434        $748,848 
.->0,-.'7.i            835,362 
18,437            465.901 

Of  the  above  imports  for  the  week  in  !H97  $iM,S80  were 
American  gold  coin  and  $35)  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,515  300  were  American  gold 
ooin. 


rireadataOa  PIxarea  Brought  From  Page  909.— The 
Ctateinents  below  are  prepared  by  us  from  the  fluures  of  the 
New  York  Produce  Exchange  The  receipts  at  Western  lake 
and  river  ports  for  the  week  endins;  Miy  1,  and  since 
Au";.  1,  for  each  of  the  last  three  yearp,  have  been  as  follow* 


BtMiptjOt- 

Tlour. 

Whe-it 

Corn- 

(Mf«. 

Bnrley. 

Rv 

Btu.iaeibi 

Biuh.mibt 

Biu/t.6SU» 

Blult.32UM 

BvUh-iSlbt 

Rluh.MU, 

OhlcaKO.  . . . 

50.04rt 

2i  .181 

a23.;8l» 

1,308.180 

103.230 

31,750 

Milwaukee. 

40.4'10 

154.700 

13.8a0 

B3.000 

86.800 

23,400 

•alnth 

70.800 

48:<.2,7 

.... 

18.784 

I6.0SI 

8«,715 

Mlnoeap'llfl 

1.42i 

l.353.1fK) 

2H.6I0 

212.200 

Tcedo 

»>» 

(12.553 

17H08 

2,00.' 

.... 

3,140 

Oetrott..    .. 

14  0 

27.4W 

62.601 

P.100 

428 



Olerelaad  .. 

78  > 

112J0 

B3<'8 

«8.»05 





Bt   Loali... 

22.8 1& 

51.818 

S3!.0&6 

124.300 

8.f53 

4,375 

Paoria 

rso 

O.SOU 

3.37.170 

2'  0.760 

6,300 

1.80/ 

KaaaasCIt; 

i\on- 

312.-00 
~l  781.078 

TU.OOO 

... 

Tot.wf»7 

IB ',331 

t.Hl.OM 

2.095,5»» 

212.aiS 

Bl.lCO 

•amewk.'W 

213011 

2.I1S.841 

l.BW.eJS 

2,73  ,68B 

S08,B0S 

81.0-3 

Same  wk. '09 

2.».4i»i 

1.885.2e8 

1,146.4  ID 

1,681.437 

•>i,aiB 

V2.81S 

8lnaA»i.l 

X8M47.  .. 

8.718.8  S 

IS8.S88,4W 

WJ.73i  7il 

1SS,S8I,««T 

S4,81]>.628 

B,«T2.»77 

18M-M... 

8,«SIS3'< 

17S.S19.06S 

B4.0ia.88: 

114.389.020 

8S.I08.6<2 

«,209,6S8 

18M-4S... 

8.S  8.2*5 

laB  110.1  IB 

81.018  8-II 

7l.8»8.»St 

30.899.833 

8.274.447 

The  receipts  of  Sour  and  gr  iin  at  the  seaboard  ports  for  the 
week  ended  May  1,  1897.  follow: 


BtctipUat- 

Hew  York 

Boston 

Montreal 

llour. 

bMa. 

83.V0O 

.      26.383 

B.771 

.      34,618 

.      27,»«« 

2.876 

.      1>,»63 

"i.isi 

«06,8.<B 
817.641 

bmh. 
73.1.60 
7. -.983 
2.3.4  •  4 
1.638 

IS.C'TO 
626 

■43.7i« 

8'7.tiO» 
4<8.40i 

Com, 

7«9.f.0u 
130.378 

sil.J25 
7H.VIM 

83.360 
324.11)7 
«8».f(H) 

61,42» 

01 1«. 
kiMlk. 
B7B.800 
1118.184 

xs.mo 

66.000 

64. '20 
6.8  lO 
8U.«46 

'■V.066 

l.tJU.SAS 
1.116,18) 

Bartty. 
buth. 

605.050 
S.42» 
8.S40 

Pblladelphla 

0400 

Hew  firtfnnn* 

Newport'News  ... 

Mobile 

Portland,  Me 

ToUlweek 

Weak  18Sr 

8.T71.062 
8.78  V18I 

516.716 
88.031 

By*. 

btuk. 

132  81  0 
84.1' 0 
10,180 

'Vi2S4 


Vn.OH 
BI.OTO 


*  Ke<TaiDtii  do  not  moiaie  fcraln  passliu  throuicb  New  Orleaiu  for  fureiiro 
ports  on  chr'^'jfffi  oilis  of  tawllna. 

Total  reoetpts  at  ports  from  Jan.    1  to  M47  1  compare  as 
follows  for  four  years: 


Rtcttpta  o,'-> 
floor bbti 


Wbaat  . 
0>m.  . 
Oats  .... 
BarlOT.. 
Bye_... 


Tnlsl  (ralD 


.bash. 


6.0S2.H8 1 

6.826.74  B 
76,647.283 
lB.0llM,2» 
S.SI4.S46 
1.883, 69B 

.10<<.»0«.19B 


1898. 
3.81 7.648 

4.4115.178 
2l.27i4.MI 
14  626.8  it 

8  41(0.3.06 

4VO.B74 

48.2B2.270 


1H»6. 
5061.666 

6.874.114 
B.Ona.KM* 
10.147.140 
I.S71.O40 
120.330 

87.37B.483 


I8J1. 
6.220.908 

6  r  89, 183 
21  728.100 
10.335  503 

1.633.1114 
H8S87 

3P.387,S47 


The  exports  from  the  several  seaboard  ports  for  the  week 

•nding  May  1.  1897,  are  shown  in  the  annexed  statement: 

iVIisat.  Oom.  flour.       tiatt         /<tr«.         *t^$.        Bartry, 

Bmporu'ram  -    buth  utuK.  6bl«.         **tuK       'H4«^         Sag'..         6iwh, 

New  York  ..        307.115')  A3I.5S1  8S.0S3      242.268       91.837          4.83?      886.749 

Boston IH^'en  260.4*4        V8.'l»8     2S9..Ut      8  »rt:<      

Portland 4<.794  7,im  1.065      12,810      

Phllsdelphli '87.047        IJ.22!         

Baltimore.      .       15,«li>  l.i;8.044        41.011        3'>.%S6       3S,8n 

New  Orleans..      16,I7J  413.811          t.Olt               7S       

■ewp'rtNews           ...  S»>,oaO     

Mobile. 51.429      

T'ltalw-k...     !>«3  t»i  3.414.196      171.862      607.801      IHAKS       26.030      868.7IB 
gsmiitlnie  M.    4  •.!)»<(  I.i1.).'l.«l      \J7.D,4      M.ViSr       41.110        8.).«i2      .... 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  IS9B,  is  as  below. 


ReoorU  for 
Wfk  and  rinct 

Sftl.  1  (»- 
Utolled  Kingdom 

OoQLlnent  

8.  *  '".  Araerir% 
West  liiilleik. 
Bnt.  TtA.  Coi's. 
Otbercaotrles.. 

Total. ..„ 

Dotal  nab-ut,.... 


Sine*  itul. 


.«  lU  I. 
Mill. 

1.  !•««. 

bhll 

»>.032 

6  118.l'17 

f1  lib 

"4 -.77' 

f  I.XIM 

77.1.74I 

24.176 

733.875 

9.B76 

182,710 

22tt 

181.988 

173.862 

11,828,768 

1B7.062 

8  864,710 

. Wtuat. . 


.W'l]/ 
buah. 

409,218 
153.9:9 


1.  HM. 
Ouk. 
90.4^A,41t 
8.4ll.tl« 
19.119 


839.321 


irw*       Mnct  H-ot 

Mnyl.  ^.WM. 

biuh.  btith. 

I.0.«.779  62,41.15^7 

2.298.H02  83  672.724 

3.000  167.528 

04.986  732.t>43 

8.218  2UU  7t  3 

1.332  1.813,068 


683,196    mjKll.mi    3.414.198  128.8^1, 8^2 
466.910    28.106.729    1.873,098    e8.88u.742 

The  visible  supply  of  grain,  oomprisilng  the  stocks  in 
granary  at  the  principal  points  of  aocumulation  at  lake  and 
seaboard  ports.  -May  I.  1897.  was  as  follows: 


In  ftor«  at 
■•w  rork 

iviunt 
btuk. 
..     Slroon 

rorti 

biuh 

8.3S7.0O0 

■  ib'.ood 

2*000 

113,000 

7Ji7'.«0O 

OO.OOO 

3.000 

68.000 

1.0(0.000 

out 

bu-1 

1.149000 

80000 

311.000 
6.000,000 

"iooo 

1.471 000 

i.ooo 

Rut- 
256.0% 

iT.OOO 

i.ios'oioit 
iiX.ooi 

5»8.066 

os.'ooo 

Bartev, 
built. 

no      afloat. 

aibaay   

BoSaln     

1U2.000 
'.'.'      741  000 

22.000 
698.000 
'68,000 

V«.go« 

633.000 

Oo        aSoM... 
Cbloaao         ...i... 

Do       sSoat . . . 
Mllwsakae  

..        60.000 
,.     8.084.000 

vHodd 

no       «<oat . . . 
Oolatk 

Oo       afloat  . . 
ftolwio     

Do      afloat... 

'.'.  0.219.1)00 
'.'.'      887,000 

Wheat,  Corn.  Oaf, 

In  ttoreat~  busk.  bush.  bugh. 

Ostroit 124.UO0  88.000  9.U0U 

Do      aooat 

mweuo 

S'     Lonii     ..        8S4,00(< 

do         40Olft 

1'iiolnn<itl.       1.000 

3.>at'» 23.00<> 

Torootj 183.000 

^nnlr^nl  80.^.000 

Pbllndelphla 1)8,001 

Peoria.  2,00' 

Indianapolis   45.000 

K»uMiiiJltT 186,000 

Baltimore 421.000 

Minneapolis IS.lli.OOC 

Od  vllsslsslppl  Biver 

In  t,akas 2,513,000 

In  canal  and  rlTer 

ToUlMay    I,  13fl7  31.4:2,000  18.997.000  11,722.000 

Total  Apr.  84. 1897.38  2in, 000  21.715,000  1.3,711,000 

Total  May    2. 1890  55.51D.000  ll.Sia.OOO  8,210.000 

Total  May    4  1^9■^  «2,1»8,000  H.354,  "1"  S.Hlrt.oJO 

PotalMay    5.1894  85.158.00(1  I0.339.00l)  2.659.0OI' 


45.000 

"  6,000 

423..>«o 

S7.000 

16.000 

120.000 

3.000 

10.000 

1. 000 

912.0OC 

833,000 
69.000 

11,000 

20.00C 

880.000 

79.00f 

8l«.000 

72,0OC 

in.OOO 

44,000 

1,000 

83.000 

1.000 

104.000 

177,000 

8,000 

1.610,000 

102,000 

42,000 

72.000 

704,0110 

46,000 

91.000 

23.000 

827,010 

1.588.000 

402.000 

.3.195.000 

3.528.000 

1.421.000 

127.)OCi 

362l>ua 


2.291,01  0 

3,073.000 

1.13J.0O0 

402  OOO 

225.000 


Aactlon  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  ^oard,  were  recently  sold  at  auction: 


By  Messrs.  R.  V.  Harnett  & 
Share$. 

485  Paolflc  Banlc     175-176<9 

100  *8tor  Place  Bank.22478-225 

40  Oriental   Ba' k ISS^ 

2t0  Kutckfrbooker  Tr.  Co. ..175 
lOii  Bfal  E«t^te  Trust  Co  ...100 
20  Pacific  Fire  Ins.  Co    ....  14114 
40  Bklyn  ANY.  Ferrv  '  0..191 
23  B'way  A  7ih  Ave.  RR.Co  20014 
17  BleeikHrSt.&F.P.RK.C^o.  Slij 
172  Norf  lk<&  8outb.  RR.  Oo.   70 
20  Moumuuth   Beacb   Club 

House  Co..  pri-f.  ..ICO 

20  B'kiyn  &  BriKhton  Beaoh 

RR.    o  ,prer  $2 

20  B'klyn  A  BriKbton  Beacb 

RK.  Co.,ooiu $1 

10  Sebastian  Wai?on  Oo 100 

100  Telmlo  titif  Co  ,  CIO  ea..$50 
5  MetropoTn  Concert  Co., 

Llm,  $.^0  eacb CI 

800  United  Petroleum  Farms 

Assoclaiion,  d'/ eacb...935 
400  Hoffman  Petroleum  Co  , 

910  eacb $3 


Co.: 

Sfiares. 
400  Morning  Star  Min'K  Co., 

$10  each $130 

230  Farwoll  Oo..  $.s  each $1 

1  Mimmoutb  Casino,  *500.  $8 

5  Fittb  .Ive   Biiuk      2,970 

10  Imp.  A  Traders'  Nat.  Bk.    535 

Banff* 
92,000  Ctfs.  of  iDdHbtednFSs, 

Storm  KiogClub   1902....  $409 
$1,000   Jersey     (  Ity    Water 

scrip  7b,  1913.    MAN 131% 

$12,000  Jpmey  City  ass't  Ss, 

1922.    J4J 1141a 

$10,(  00  East  River  Qas  Co. 

l(t  cons.  5a,  1945     J  ».I...101i8 
$20,000  N.  Y.  A  East  River 

Oas  Co.  1st  58.  1944.    JAJ.109 
$2,000  B'klyn  A  N.  Y.  Ferry 

Co.,  1st  68,  1911.    JAJ  ...117 
$l,u0ii  Motimoutb  Bob.  Coun- 
try Club  58 55 

$'.000  B'klyn  AN.  Y.Ferry 

Co.  Ojits.  of  iQdebt.,  1911  .108 


By  Messrs.  Adrian  H,  MuUer  &  Son  : 


Shares. 
2  Cbemlcal  Nat'l  Bank.. ..  4105 
61  Hbentx  Nat'l  Bank  107is 

77,00  Metropol.  West  Side  El- 
evated RR.  Co.  of  Cblo..      3>a 
25  Kings  County  Traction..   38 


Snarft. 
80  Nat'l  Broadway  Bank 


.381 


Bnnd$. 
$1.0('0  Kldlng  Club,  N.  T.,  68 
1899 86 


City  Ballroad  Secarlties— Brokers' Quotations, 


atlan.  Ave.,  B'klyn- 
Oon.  5s,  g.,  1931. .AAO 
Impt.  6  s,  K„  1934. .JAJ 

Bleek.  St.  A  Pnl.P.— Stk. 
tst  mort.,  7s,  1900. JAJ 

Broo,clyn  RaplO  Transit. 

B'  way  A  7th  A  ve.  — .'^took. 
1st  mart.,5s.  1904.JAD 
8d  Dlort.,6s,  1814.JAJ 
B'way  1st,  6s,  Knar.1924 
IdOSilnyaa  rent'1.1905 
Oonso:.  6s,lB43...JAl> 

Brooklyn  Cltr— Stock.... 
Oonsol.  6a.  1941. ..JAJ 
Bklyn.Crosst'n5s.l908 
Bkl'n.Q'DsC'o.AHab.lsl 

Bklyn.C.  AN'  wt'wn— Htk 
5«,  1939  

Oantrai  Crosstown— Stk. 
l8t  M.,8s,  1988... MAN 

Oon.Pk.N.AK.Rlv.— Stk 
Consol.  7«,  1903...  J  AD 

Oolnmbas  A  9th  Ave.  6h. 

Ohnst'p'rAlOth  at-Stk. 
1st   mort. 1898. ..AAO 


Bid.  Ask. 


tlOS 
77 
30 

«ioe 

20 

198 
1106 
(107 
4115 
il04 

lib's 

181 

113 

103 

108 

160 
<110 

196 
(110 

164 

113 

116 

156 

101 


104 

80 

S3 
108 

20  "a 
20'2  I 
108  ' 
ll'J 
118 
108 
120 
183 


105 
105 


lee 

115 
116>« 
160 
108 


D.  D.  K.  B.  A  Bat''— Stk. 
1st,  ROld,  6s,  1938.JAD 
Scrip 

RlffhtoAven  ne — Stock. . . 

Scrip,  6«,  i914 

l42d  A  Or.  St  Fer.— Stock 
43d  St.  Man.  A  8t.N.  Av. 

lstmort.es,  lOlO.MAb 

3d  moru  Income  6s.  JAJ 
Lex. Ave. APav, Ferry  58. 
Metropolitan  Traction.. 
Ninth  Avenue— Stock... 
Seoond  Avenue — Stock. 

1st  mort., 5s,1909.MA.N 

Debenture  6s,  1909  .J  AJ 
Sixth  Avenue— Stock... 
Third  Avenue— Stock... 

lat  mort.,  5s,  1937. JAJ 
Twenty-Third    St.— St'k. 

Deb.  58.  1908 

Union  By— Slock 

lat  6s,  1942 

Westoheat'r,  lst,Kn.,6s. 


Bid.  Ask. 


163 

114 

ilOl 


sas 

40 
«116 
66 
116 
104 
160 
126 
1U8 
103 
170 


155 
116 
108 
33S 

sso" 

6fl 
118 

69 
116^ 
106 
170 
130 
109 

lot 

180 


151>sl6S 


121 
SOO 
100 


133>t 


lOS 
108 


{104  ■« 

<»9>a;10a 


I  And  aoorned  interest. 


dag  Secarlties— Brokers'  Quotations. 


SAB  OOMPANIK8. 


B'klyn  Union  Saa— Btook. 

Bonds 

Oantrai 

Oonsnmers'  {Jersey  Olty). 

Bonds  

JersarOltyA  Hoboken.. 

Metropolitan— Bonds 

MntaaUN.  Y .... 

N.  f .  A  Blast  RlT.  1st  Ss.. 

Preferred 

Oommon 

Oonsol.  8fl 


Bid. 


109 

llO'a 

195 
75 

100 

180 

105 

350 

109 
96  <a 
59 'a 

101 


Ask.        SAS  OOMPANIKB. 


110 
Ill's 


80 
103 


254 

110 
96  "a 
60>ii 

103 


Peoples'  (Jersey  Olty). 
Williamsburg  1st  8s  .. 

Pulton  Municipal  6s 

Koul  table 

Bonds,  6s,  1899 

St.  Paul 

Bonds,.  5s 

Standard  prat 

Oommon..... 

Western  Oas.  ... 

Bonds.  68 


Bid. 


170 
103 1« 
105 
215 
103 

49 

74 
116 
100 

65 

95 


17C 


325 
lOS 

68 

76 

ibl>i 
67 


l^ttnbing    and    financial. 


Spencer  Trask   &   Co., 

BANKERS 

3T  *  39  PINB  STREBT,  •  •  NBW   YOHK.. 

65  State  Street,  Albany. 
I  K  V  EST  iy«  E  rSTT    SECURITIES. 


Qioaoi  Babolat  MorrAT. 


Albzanuir  M.  WuiTr,  jb 


Moffat  &  White, 

BANKERS, 
NO.  1     NASSAi;    STRBBT,        •         -         NBAV     YORK 

INVESTMENT    SECURITIES. 
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i;tte  fiaukjers'  da^ette. 


■  I  V  ■•■n  DB. 


Mr 
Oott 


Railroads  (Meaa). 

OMWtDuHMil  (q'i»r  >  ••-,••  . 
Chtr.  A  *U«n  eom  and  prer  (qo.) 
cnrT.  a  IMtobU'K  (n»r.  iqaar.)... 

ifarrbf'tor  A  l,»w.fBC« 

Maitiu*  A  LAwell 

rraiojIvaDiii.  

PklU.  (torin  *  Monlstown  (qu.) 

WtlBlaimn  *  Wfldoo 

Street  Kallwaya. 

WMt  Chlcaito  (qo«r.) 

•Ilirdiane*** 

Amerloao  <"ottOD  Oil  prrf 

BxookUD  UlIou  Oai 

Obi«MO  Om 

OBloabni  (O  )  Oa» 

Bri«Tel««  *  rn»p  (qoar.) 

UsbUb  <  oal  A  N-tvlfatlon 

BlaDdard  Oil  (qiiar.)..- 

Do       do  (  xtr«) 


IH 

1% 

5 

4>t 

3>fl 

3 

8>« 

m 

8 

8 

!■• 

3 

1 

< 

3 


foae 
June 
Jaoa 
Mar 

Mar 

Jaoe 


BooKtetottd. 
{Day*  intlMtft.) 


to 

to 

Mar  11   lo   June   1 

to    

to 

lo 
to 
tu 


Mar     15 


Jnoe 
Jaoe 
'*»J 
May 
Mar 
May 

Jane 


Mar   A 


May  IR 
May  11 

May  11 
Kay   9 


to 
to 
to 
lo 
to 
to 

to 


H«r  12 


Jane  1 
May  19 

May  '21 
Judo  8 


I  n* 


The  foUowlnfr  were  the  rates  of  domeatlo  exohange  on  New 
Tork  at  the  tuider-mentioned  cities  to-day:  Savannah,  buying 
1-lfl  disoount,  aellint;  par  ;  Charleston,  buying  par,  ■alliag  ^ 
premium  ;  New  Orleans,  hank,  SI  50  premium  ;  oommeroia  , 
25c.  premium:  Cbioago,  55o.@60o.  per|l,000  premium;  St. 
Louis,  70c.®90o.  per  ^1,000  premium. 

United  Htates  Bonds. — Sties  of  Oovemment  bonds  at  the 
Board  Include  $03,000  4a,  coup.,  102S,  at  183^  to  133^  ;  $36,- 
000  48,  reg.,  1935,  at  123'^  to  133 Ji  ;  $50,000  4s.  ooup.,  1907. 
at  113  to  113^;  $5i,V)0  4s,  reg.,  1»U7,  *t  110'^'  to  111,  and 
$3.5,000  5s,  ooup,  at  113  to  IIS^^.  Following  are  closing 
quotations : 


WALL  BTRBBT.  PKIDAT.  MAY  7. 1H97-3  V. 

The  Money  Market  and  Financial  Sltnatlon— So  far  as 
there  has  been  any  change  during  the  week  in  the  oondiiions 
which  affeot  current  business  in  Wall  Street  it  is  generally  of 
a  favorable  character.  The  fact  that  progress  hai  been  ma  ie 
with  the  tariff  bill  gives  almost  universal  satisfaoti  in,  how- 
ever much  diversity  of  opinion  there  may  be  as  to  par- 
ticular features  of  the  bill  itself.  Business  at  the  Stock  Ex- 
ohange reeponded  to  this  sentiment  with  an  increase  in  vol- 
ume and  an  adv  inoe  in  prices  when  the  bill  was  reported  to 
the  Senate  on  Tuesday. 

Gold  shipments,  which  were  a  feature  of  last  week,  are 
this  week  limited  to  $1,500,000  which  went  out  on  Tues- 
day and  $1,000,00)  which  has  been  engaged  for  shipment 
to-morrow,  a  t'  tal  of  $3,500,000.  The  war  in  Europe,  which 
has  been  gradually  dimini-hing  in  its  disturbing  effect,  is 
apparently  drawing  to  a  close,  and  is  no  longer  a  factor  of 
import&Dce  in  the  business  situation. 

Notwithstanding  these  favorable  influences  there  is  almost 
DO  change  to  note  in  the  financial  situation  and  business 
in  all  depariments  remains  exceedingly  dull.  The  reduction 
of  the  rate  of  dividend  from  that  which  has  prevailed  for 
m  any  years  made  bv  the  directors  of  the  Chicago  &  Alton 
Railroad  and  the  announcement  that  no  dividend  may  be 
expected  this  seaKon  on  Sr.  Paul  &  Om»ha  common  stock 
show  how  railroad  interests  in  the  West  are  affected  by  the 
present  conditions. 

The  open  market  rates  for  oall  lo«ns  on  the  Stook  Exohange 
during  the  week  on  stock  and  bond  oollaterals  have  ranged 
from  1!^  to  3  per  oent.  To-day's  rates  on  call  were  IM  to  \% 
per  oent.  Prime  oommeroial  paper  la  quoted  at  83^  to  4}^  per 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £240,198  and  the  percent- 
age of  reserve  to  liabilities  was  51 '60,  against  51 '91  last 
week  ;  the  discount  rate  remains  unchanged  at  3i^  per  oent. 
The  Bank  of  France  shows  an  increase  of  7,875,u00  francs 
In  gold  and  1,500,000  francs  in  silver. 

The  New  York  City  Clearing-Uouae  banks  in  their  statement 
of  May  1  showed  an  increase  in  the  reserve  held  of  $179,500 
and  H  surplus  over  the  required  reserve  of  $48,917,635,  against 
$49,367,900  the  previous  week. 


InfTMl 

May 

May 

May 

May 

May 

May 

Ptriodt 

1 

3. 
•""96 

4. 

5. 

H 
*~96~ 

7. 

as, .     _ reg. 

Q.-ICoh. 

•   96     *  9fl 

•  ««. 

t«,  1907 reft. 

;.-J»n. 

111 

'110^ 

110%'  \10\ 

110% 

Ill 

di.  1907....^.oonp. 

;.-Jan. 

lUHMi'ie 

•ua     -Wi 

112 

112% 

In,  192.^ rex. 

;  .-Feb. 

•122»8'18a'. 

1223|«l2!i>B 

122''«'  122% 

IB,  1925 ooup. 

[  .-Feb. 

X122H    122»» 

\12H    12   »8 

•12288*122% 

58.1904 reg. 

C.-Feb. 

■llVe  •I12-'9l'112''8  •112i« 

ni2'i!ini2'% 

Sa,1904 ooDp. 

(,-F*b.  *il2'9*112'«i  lis     Ml^Tg 

11  <islni2'« 

aa,  ear'oy,'98...res. 

J.    a    J.  *l04'«*104>e  •I0«l8*104l6 

M0»>e*104>4 

8a,  8nr'er.'99. .  .reg. 

J    *   J.*107i4'10.  »4  *107'«'107'4 

•107U*107'* 

4»,(Cher.)1898.re(t. 

March.  •lOO'V.  'ICOSl'lOOSs  MOOS, 

•100»s*101 

4«.(Cher.)I899  ree. 

Maroh    'ICOUg  M'OOg  'lOtjOe  *10038 

"100«B*101 

TtilBtacde  b»rioe  old  aC  ban  lUuruiuK  uu^ra,  au  talK  was  mtMio. 

United  States  Snb-Treasary.— The  following  table  ehova 
the  daily  receipts  and  pnvmonti  at  the  Sub-Treasury: 


Aeeeipte. 

Paymeitto. 

Halaneii. 

Dote. 

Coin. 

Ooin  Otrl'i.    Ourrtney. 

t 

• 

• 

9                      • 

May.  1 

1,776.475 

2,928,2fl3  128,169.651 

1,439.676    69,365.81* 

••    a 

2,242,537 

3.398,(11!  1  126,587.364 

1,713.298    6  t. 518,951 

-      4 

2,454,699 

3,-t43,19<  rirt.M 8,323 

1.822,2   2    68.590.279 

"      6 

3,290,2-1 

3.725,244  1 26,39 /,6i0 

1,753,089     6-,345.14« 

"    e 

2,962,469 

8,8  8,-34  12'<.754.823 

1.981,725    67,842,92» 

"      7 

4,858.543 

4.619,572  iy6,664.9*3 

1.823,072    68,030,648 

17,285,014    20,993.505'     

^ -'    - 

Coins. — Following  are  the  current  quotations  in  gold  lof 
coins: 

•94  90 

9  3  89 
O  4  84 
9   4  81 

•  15  75 

•  15  76 


Sovereigns ^  87 

Napoleons    3  86 

X  X  KeiohmarkB.  4  79 

25  PeeetaB 4  77 

Span.  Doubloons.  15  55 
Hex.  Ooabloon8.15  50 


Fine  sUver  bars...  —  60»8  »—  61% 

Five  franOB —  93    •  —  95«« 

Mexican  dollars..  -  47>4»  —  49 

Peruvian  boIb —  42%»  —  46 

KnKl)Bt>  stiver....  4  86    •  4  90 
U.  6.  trade  doUars     —  «5^  -  76 


•arploa 

Lean*  A  i1tao*nta. 
OlTvulaUon  ... 
Het  depoRlta.. 

Bp«<'le 

Lexal  tender*. 

Beaxrve  beld.. 
Le«al  reaerre. 


18B7. 
Jfay  1. 


DtffertK'tffm 
Prtt.  week. 


1806 
May  a. 


1895 
May*. 


B0,77a.700       61.122,700    62.622.700 

78.958,800       72,833,300     71,046.800 

6u6.f>81,700  Inc.    984.500  470,663.500  484,912  400 

16.002,200  Deo  370,100l  14.370.700|  13,1»7,9.>0 
676,863,900  Ino  2,079.100  4fi.'i,fiO4,100  52fl,998  100 

87,i)2fl  800  IDC,  25f..70O  5i*.32t.0OO  S9,T  8,200 
105,8u3,S0ODe«.      77,200    87,371,300    89,254,900 

193.1 33,6'H>  Ine .    179.50o'  146,(>45,800  1.^8,983,IOO 
619,775  123,75l,0i5 


144,216,1(76  Ino. 
Horplnirnaeive    48.917,626  Deo 


840,875^  2:,944.275 


131.740,625 
27.233.575 


Poreirn  Exehaoge.— The  foreign  exohange   market  has 
duU  and  eaay  on  a  limited  demand.    The  offerings  have 


leaerc 
been  ia  fair  aapply,  and  rates,  which  had  eased  off  a  fraction, 
were  flrmer  on  Thursdav,  eloeing  steady. 

To-day's aotual  rates  of  exohange  were  as  follows:  Bankers, 
•tzty  days' sterling,  4  86@4»6>'4;  demand,  4  U7>^($4  U7>^  ; 
oablea.  4  K7)^94  bTii. 

Poated  rates  of  Imding  bankers  follow  : 


Mayl. 


r  atatUac  btlU  OB  lAadon. . 


nerolaL 

Parta  banker*'  (franM) 

Amatardam  (nlldani  hankna, 

yraa>XortorBfam«B  iralohmarkat  b'fcara 


aimtyIHty§. 


4  87 
4  85>«*4  86% 

4  S4%»4  86 

5  ieil,|«  16^8 
40>««40>| 


95 


•  V4V>M 


Duiuuul. 


4  88«4  88>s 


614i>,,«5  16 
40Bi«940% 
06°»a8au„ 


Fine  gold  bars...      parw'^prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
B' aril  include  $16,1.(0  Tennessee  settlement  38  at  80  to  81^, 
$5,('U0  Virginia  deferred  trust  receipts,  stamped,  at  5,  and 
$1,000  Virginia  fund,  dtbt  3-33  of  1991  at  65. 

The  market  for  railway  bonds  has  improved  in  tone,  not- 
withstanding some  weak  features,  and  the  volume  of  busi- 
ness, although  still  not  large,  has  increased  to  some  extent. 
Investors  seem  not  to  be  eager  to  buy  bonds  under  present 
conditions,  and  holders  are  generally  of  the  opinion  that  it 
is  not  a  good  time  to  sell.  Of  the  siecial  feature.^  Fort 
Worth  &  Denver  City  bonds  have  advanced  \^  per  cent  on 
veryllimited  offerings.  Chicago  &  Northern  Pacifies  have 
b  en  in  request  on  the  announcement  of  the  new  plan  and 
moved  up  1  point.  Fractional  advances  in  the  active  list- 
are  common.  Wabash  and  Miss<  uri  Pacific  issues  have  been 
the  weahesr  featun  s  of  the  market,  and  declined  for  lack 
of  support,  in  sympathy  with  other  so-called  Gould  sfcurities. 
There  is  nothing  new  affecting  these  properti  s  which  ia 
known  to  the  public  .  The  active  list  includes,  in  addition  to 
the  above-mentioned  issues,  Atchison,  Chesapeake  &  Ohio, 
E;:rlington  &  Quinoy.  Rock  Island,  Chiogo  &  North  Wf  st- 
ern, Erie,  Milwaukee  &  St.  Paul.  Missouri  Kansas  8c  Texas,. 
New  York  Central,  Korthern  Pacific,  Oregon  Short  Line, 
Reading,  Rio  Or»nd«  Western,  St.  Louis  Southwestern, 
Texas  &  Pacific  and  West  Shore  bonds. 

Railroad  and  Xlscellaneons  Stookg.— The  stock  market 
has  been  somewhat  more  active  this  week  than  of  late  but 
irregular  in  movemeBt,  and  the  trading  almost  wholly  pro- 
fessional in  charactei.  Many  leading  stocks  have  made  a 
su' stantial  advance  In  prices,  while  a  few  have  d dined. 
L-ike  Shore  was  a  prominent  feature  of  the  railroad  list  and 
advanced  8  points  on  limited  transactions.  The  coal  stccka 
hive  recovered  a  part  of  the  loss  recently  noted.  Central  of 
New  Jersey  leading  With  a  gain  of  \%  points.  The  grangers 
have  in  most  oas-  s  been  strong  and,  with  New  York  Central, 
Cleveland  Cincinnati  Chicago  &  St.  Louis  and  Northern 
Pacific  preferred,  acjvanced  a  point  or  more.  St.  Paul  & 
Omaha  declined  3  points  on  reports  that  no  dividend 
would  be  declared  m  June.  Missouri  Pacific  has  been 
especially  weak,  sellfcg  at  10  on  Thursday,  a  decline  of  5 
points  wi  hin  a  week,  and  the  lowest  price  ever  recorded  for 
It.  Manhattan  Elevated  lost  'i%  points  but  partially  re- 
covered. MetropoliUin  Traction  has  fluctuated  over  a  range 
of  4  points,  closing  at  105. 

Speculation  has  bien  active  In  the  miscellaneous  list. 
American  Sugar  waa  ihe  leader  and  advanced  4  points  on 
announcement  of  th^  revised  sugar  schedules  in  the  tariff 
bill  reported  to  the  Soiate  It  has  fluctuated  between  113J< 
and  118,  dosing  at  llj?g.  Chicago  Gas  advanced  3^  points 
on  an  active  demand  for  the  stook.  United  States  Leather 
preferred  and  Panfl*  Mail  have  been  strong.  Western 
Union  was  weak  in  fympatby  with  other  Gould  stocks  and 
made  its  lowest  recori  of  the  year  on  Thursday,  when  it  sold 
at75H[.    Itolcsesatieji. 
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NEW  ¥OBB  STOCK  KXC1i\ii9E- ACTIVE  STOCKS  for  week  ending  HAY  7,  and  aiiiee  JAN.  I,  189T. 


HIOHBST  AND  LOVK8T  PRICES. 


BatoTdar, 
May  1. 


10k 
18<^ 


10k 
18!^ 

>4 

12 

21 

53 

4619 

77% 

I6I4 


•Ilk 
•»0 
•51  «9 
•46 

77k 

•7k 

16  k 
•165k  170 

72       72*ri 
•40       50 
•95       9^ 

71%    7a'« 

mimsii* 

102%  los'e 
•150     IM 
62       62 
57>^    SSk 
•139     145 
27''o    27-'8 


•1*« 


104k  104  >• 
148%  148% 


•12        12>^ 


Mondar, 
May  3. 


Tuesdar, 
May  4. 


10k 
19 


10% 

19k 
' k 

ll^e   12 
•20       20  k 
•Sik    53k 
•46       47 
77k    78k 
*7k      8 
Iftk   16k 
•165k  170 
72k    7^78 
•40       50 
498k    98k 
71%    73  k 
H31kl31k 
103k  103k 


10% 
19  k 


10k 
19k 
k 
12 

54  k 
47k 
80 
H 
16% 


61  k    62k 
57%    58% 
'ISO     145 
27%    27% 


*lk      2k 


lOtklOfa 
148  148% 
'9k    10 


•23        27 

•118     122 

'92  k    94 

•5  6 

•20       25 

•13        15 

•62%    6H 

160k  160  k 

•41         48 

43       43% 

i84k    ))4k 

lOlTg  101  Tg 


•ie«8 
•75 

•46  k 

•10k 

27 
•14k 

•17  k 


18k 

78  k 

47 

11 

27 

15k 

80  k 


•  37 

'98%  98% 

•11  13 

•65  75 

•26  2^ 

160%  169% 

tlSk  13k 

•7k  " 


■20% 
'9% 

•11  ■■ 
84 

•10 

•41k 

•ll'g 

•47 
17% 
39% 

»23% 


7% 
21k 
10% 
33  k 
12 
84% 
20 
43 
12% 
60 
18 
39Tg 
23% 


•117 
•67 


118 
64 


•37 

•12 

•28k 

•17 

•23 

118 

•9^ 
6 

•20 
14k 
62% 


37% 
lf% 
29k 
19 
27 
121 
94 
A 
25 
14k 
64% 


160k  160% 
•41  4(« 
43%  41k 
88k  84% 
99%  101k 
t9.->k    95  k 


•17 
i70 
'45 

''A 

13% 
*18 


18 

7«% 

47 

11 

27k 

14% 

20 


' 37 

98%    99 
•11        13 
•85        75 
27       27 
168     170 
-13k    13% 
•7k      7% 
21        21k 
•0%    10% 

22k 

•Uk    12k 
34%    86k 
10       20 
41 
■  2% 
60 
18 
39% 
34  k 


12 

♦19^8 
54  k 
46% 
78 
•7 

lek 

•166k  170 
72'9    74k 
•40       50 
•95       98 
72%    73% 
13lkl31k 
104     104  k 
1S3     153 
62%    63 
58k    59k 
139     145 
28       28^8 


•Ik      2k 


105     107 
H<»k  148''9 

•9k    10k 
•37%    S^k 

12%    12% 
'28  k    20  k 
•17        19 
•23       87 
118     121 
■9^k    9t 


5k 
•20 
14 
•62 
162 
•42 


6k 
25 
14 
64 
162 
48 

44k    44% 

8ik    SS^t 

100% 


17%  17% 

(75%  75k 

*44  46 

10%  10% 

27  27% 

12k  14 

•16  20 


441 

'll'g 

•47 
17% 
39% 

'23  k 


•3% 
•6 
18 


4 

7k 
23 
87 

118%  117 
14%    14k 


-7k 
26  k 
♦8  k 
5% 
•1 
•*'• 
•13k 

•% 

•3% 
•1 


8 

86k 
8% 
5% 
1% 
8k 

12'g 

3^ 

Ik 


117 
•58 

•4 

88 

18 

•2  k 

•ek 

•18 
•65 


118 
64 

4% 
88 
IS 

4 

7k 

33 

67 


113k  117 
14%    14% 


7% 
36% 
■8k 

6% 
•1 

'*■'» 
12% 

•3% 

•1 


7% 

86 
8% 
6% 
1% 
6% 

13% 

% 

8k 

Ik 


37 

99k  99% 

•11  13 

•65  75 

•26  20 
168     171 

13%  IS^g 

47%  7k 

2tk  21k 

»  10k 


Wednesday, 

May  5. 


Thursday, 
May  6. 


10k 
18T8 

"ii'k 

"20 

•53 
•47 

78% 

7k 

16k 
166 

73  k  74 
•40  60 
•93       98 

72%  73k 
131k  131k 
103%  104  k 


10% 

19k 

k 

12 

20% 

54  k 

47  k 

79% 

8k 

16% 

170 


10% 

187g 


62  k    63 
68  k    69k 
139     145 
2;)%    29 


1%       1% 


105%  107 
U49     149 
•9        10 
•36%    37% 
12k    12k 


•23  27 
IIH  121 
'92  k    94 

•5k      «k 
•20       25 
♦  13k    13k 
•63       65 
162     162  k 
(42       43 
43%    44  k 
82       83k 
•101k  ..., 
95k    96k 
17        17 
•75%    76  k 
•44       46 
•10        10% 
27k    27% 
11%    18 
417k    17k 


422 

12 

85 
•10 
•41k 
•ll'g 

♦7 

18 

40 

24  k 


22 

13k 

35  k 

20 

43 

12% 

47 

18^ 

40% 

34k 


87 

98''8  90  k 

•Ilk  13 

•65  75 

27  k  tf7% 
168     171 

13k  ''^% 


♦118k  118k 
'66       64 
-4 

S8k 


10 

67% 
10% 


•9 
•6« 

10% 

38  -.8 
118%  114 
1M%10S% 

69%    60% 

1W    .... 
»%    » 

80%    81% 

lao    i«o 

81  31 

•32k  33k 

90k  90k 
•8%      4 

a«%  3«% 


10 

57% 
lOk 
38 


■Pk 
•66 

10k 

27% 
113k  114% 
108k  108% 

70       70% 

♦104     104%, 

0  9 

80%    81  k 
150kieik 

31        Slk 

22k    3ak 

•90       91k 

•8%     8% 

36%    37 


•3% 
•6% 

•18 

•iii" 

14% 

•7% 
86% 
•8k 
5% 
•I 
•4% 
12% 

'3% 
•1 


4% 

88  k 

13  k 
3% 
7k 

23 

87 
116 

16k 
7% 

86  •« 
9 

5% 
1% 
Bk 

12% 

Ik 

Ik 


•7k 
•21 

'9 

22  k 
J12k 

84% 
•10 
J41 
•11% 
•46 

18% 


7% 
22 
10 
32k 
12k 
35 
20 
41 
12% 
60 
19 


10% 

19  k 

k 

Ilk    Ilk 
20%    20  k 
52  k    53  k 
47       47 
78  k    80 
•7  8 

16%    16% 
(158     165 
73%    74k 
•40       80 
•95       98 
72%    73k 
130  k  130  k 
103%  104k 


Friday, 

May  7. 


61%    63% 
57       58k 
4138     138 
28%    29 
80       80 
•1%      3 


105%  106k 
148     148% 

•8%      9k 
•36k    37k 

12  12 
'2<j       29k 

IS 

•23       27 
118     123 

92       92 

•5%  0 
'20  25 
•13  14 
'61  64 
162     164 


510k 
19 

'lik 
•20 

•52k 
•46k 

78''8 

•7 
416% 
(151 

73% 

40 

95 

73% 


10% 

19k 
k 
12  k 
21 
53% 
47 
79k 

8 
16^ 
135 
74  k 
50 
98 
73k 


131   131 
103%  104 


6279  63% 
55%  57k 
138  145 
38%  29 

"•1%  '"i 


43%    44% 
81%    82% 
104k  105 


4105%  106 

148m48k 

•8%      9k 
•36k    37k 

11%    ll^s 
♦27%    27k 

18 

•23       27 
118     122 

93       93 

•5k 

20 


STOCKS. 


'17 

476 

•44 
10% 
27k 
10 

'16 


18 

76 

46 

10% 

27% 

12 

20 


40k    40k 
24k    84k 


•117 

'68 
4% 

•37k 

'12k 
•2% 
•6k 

•18 


118% 
64 
4% 

38  k 

13  k 
3k 

Tk 
33 

• 87 

'113k  117 
15k    15% 


11%| 
S8k 
10k 
27k 


i6«   isa 


J?5 

'18% 
•4 

76% 


a% 
10% 

6k 
«•% 

14% 
64 

7T% 


10 

67% 
10 
26% 
114''gll8 
104  104 
69%  70 

101   

9%      9k 
80%    82% 
161k  163 
Slk    aik 
23k    23k 
490       91% 
•3%      4 
28%    87k 
•8«k 
166%  IBB 
-«1       «8% 
6% 
20% 

6 
»« 
15 
62% 
78 


6% 
18% 

63  k 
•13k 
♦03* 

76% 


7% 

36 
8k 
6k 

•1 

it% 
•% 

•3% 

•1 

11% 

458% 

10k 

37% 


7% 
36  k 

8k 

6% 
Ik 
6 
12% 
'e 
3^ 
1^ 


99 
'11 
•65 
•37 
170 
•13k 

•7% 
•21 

•8% 
422 

13 

34% 
•10 
•42 
'11% 
•44 

18k 
40  k 
•28  k 


37 

100% 
13 
75 
20 

170 
18% 
7% 
23 

0% 
22 
12  k 
35% 
20 
43  k 
18% 
48  k 
18% 
40% 
34k 


117 

•dO 


118k 
64 


•3% 

'«k 

•18 


8k 

7  k 

23 

87 

113%  117 
15k    18% 


7% 

86% 

8% 

6% 

'1 

44% 

hi* 

'3% 
'1 


11%  '10% 

58%  it9 

10%:  10% 

27%|  88 


7% 
36% 
8k 
5% 
Ik 
4% 
12k 

% 

8k 
Ik 

11% 

68 

11% 

21% 


8)S* 
•44 

10% 

27  k 
11% 
•17 


16% 

76% 

46 

10% 

27  k 

12k 

80 


37 

99  k  100% 
Ilk    13 
6S       75 
27k    27% 
il68kl68k 
13k    13k 
•7k      ~ 
21 
'8% 
21% 
12k 


7% 
22 
10 
23  k 
12% 


•42 

•11% 

•44 

18% 
40% 
24% 


40  k 
24k 


AetlTe  BR.  Stoeka. 

Atchison  Topeka  A  Santa  Fe. 
.  „    l>o  pref . 

Atlantic  4  Faolflo 

Baltimore  4  Ohio ^ 

Brooklyn  Rapid  Transit. 

Canadian  Paoltlo 

Canada  Soatbem 

Oentral  of  New  Jersey... 

Central  Padflo 

Chesapeake  A  Ohio 

Chicago  A  Alton 

Chicago  Burlington  A  Qulncy 
Chicago  A  Eastern  Illinois . . 
™.  "°  pref 
Chicago  lillwankee  A  St.  Paul 
^.  "°  pref 
Chicago  A  Northwestern 

^.    ""  pre' 

Chicago  Rook  Island  A  Paoltlo 
Chicago  St.  Paul  Minn.  A  Om 
_       ^^  pref. 

Oleve.  Clnoln.  Chto.  A  St.  L... 

^.    ^  pre' 

Oolnmbtu  Hooking  VaL  ATol 

_  ,    I>o  pref. 

Delaware  A  Hudson 

DelawareLaoka  wao  naA  West 
DenTer  A  Bio  Qrande 

Erie.?! I"!' 

go  Ist  pref 

.^     Do  2d  pref. 

BransTllle  A  Terre  Haute 

GreatNorthem,  pref 

nilnoisCentral.... 
6     Iowa  Oentral 

25     ,    _  SS  "pref! 

13       14     ^'•keKrie  4  Western......... 

'61       65     ,    ^  I>0  pref. 

162    165%  f>ke  Shore  A  Uloh.Soathem 

'4j       4^     Long  Island 

44k    44%i^n"TiIleANashTllle....;i;' 
81  %    82  k  Manhattan  Elerated.oonsol 

104k  105     MetropoiiUn  Traction 

Michigan  Central. . . 
MlnneapoUs  A  8t./iOni8y.Ii; 
go  1st  pref. 

„,      °o„  2d  pref 

MluonilKanaaa  A  Texas..... 
Do  nrnf 

MlaaonrI  PaoUlo 

Mobile  AOhlo...  

^Ia•hT.Ohat«anoogaAStLooii 

Now  England 

New  York  Oentral  A  Hudson. 

»ew  YorkOhlcago  A  St.  Louis 

DO  1st  pref. 

Do  2d  pref 

New  York  New  Haven  A  Bart 

New  YorkOntarlo  A  Western. 

l^'"  *'"'■  *  ^*^'  "•* 

Norfolk  A  Western ""'' 

Do  pref' 

Nor.  PaolflcRy.  voting  trlotfs. 

35%    36k  _      Do  pref 

•10       20     Or.BR.ANaT.Oo.Tot.tr.ctfs. 

43%  Do  pref.,  vot.  trustotfs. 

12%  Flttsbarg01nn.0hto.  ASt.  L. 

4HkL    ...Do  vnt. 

18%  Beading,  voting  tr.  oertlfs... 

1st  pref.,  voting  tr.  oertifs 

2a  pref.,  votlug  tr.  oertlfs. 

Bio  Qrande  Weotem 

Borne  Watertown  A  Ogdanab. , 

St.  Louis  Alt.  A  T.  H.,tr.ieota 

St.  L.  A  San  Fr..  Tot.  tr.  ctfs. 

Do  1st  pref. 

Do  2d  pref. 

at.  Louis  Southwestern 

Do  pret. 

8t.PaalADaluth ..... 

Do  prat 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paoltlo  Oo 

7%  Boutbam,Totlng  trust,  oertlf. 
26%     Do  pref..  Toting  trust,  cert. 

g%!Texaa  A  Paoltlo 

5%  Union  Paoino  trust  receipts.. 
1  %  I  Union  Paoltlo  Denver  A  OuU. 

8     Wabaah 

12%!  Do  pref. 

''e  Wheeling  A  Lake  Bria 

2%;  Do  pro! 

1  k|  WlM.  Oen.  Oo.,  votlBg  tr.  etta 

ma«ellan«oiiB  ^itncka. 


Bales  of 

the 

Week, 

Shares. 


Bange  for  year  1897. 
On  bant  of  lanhart  loti.  ] 


118k 
64 

4k 
38% 
13 
3k 
6% 
23 
87 
113k  117 
K)%    15% 


117 
•60 
4% 

88  k 
18 
•2% 
6% 
•18 


7k 
486  k 
48% 
*5k 
'1 
•4k 
12  k 
% 

8% 
•1 

11 
39 


115%  117%   115%  116%  115%  116% 


108%104V| 
68       6tfk 
'101 

Uk      9>i 

82%    88% 

162     162% 

81%    81% 

23k    24% 

91%    91  >t 

3%      3\ 

37k    27i^ 

•85      .... 

157     188 

•60%    61% 

7  7M 

19       19'i 


••k 

63 
18% 
•63 
76% 


7 
88  >i 
13>» 
65 
77^ 


103%  103%  4103%  104k 


69  k 


67% 
'102 

9  9 

82%    84 
161k  162% 

31        31% 


♦23  k 
•91  k 

•3% 

27k 
•85 
167k  167k 

at        61% 


23  k 
92 
4 
28 


7k 
19k 
48k 
52% 

•13 

♦65 


7% 
20% 

6k 

53k 

16 

68 


75%    76% 


71k 


69  k 
'103 

•0         9k 

88       84 
163     164 
•31        31% 
•23  k    24 
491%    93 

•8%      4 

27k    37% 
•85 

157  k  157k 
•60k    61 
7%       " 

20  k 

•6  k 

58% 
■13 
•63 


10k  American  Cotton  Oil  Co. 

68  k  Do  pref. 

11%  American  Spirits  Mfg.  Oo 

80k  Do  pref. 

American  Sugar  B«<lnlng  Oo. 
Do  pref. 

Amertoaa  TobaoooOo 

Do  pref. 

Bay  State  Oa< 

OhloagoUas  Co.,  oerla.  of  4ep. 

OonsoUdated  Oas  Company.. 

Oeneral  Bleetrio  Oo 

National  LeadOo 

Do  pref. 

North  American  Oo.... 

Paolflo  MaU 

Pipe  Uae  Oerttfloates. 

Pmlmaa  Palace  Oar  CnapMi; 

Silver  Bnlllon  Certlfloatea.... 

7%'S(andanl  Rope  A  Twine 

20% Tennessee  Ooal  Iron  A  BR... 

7    ItTnlied  States  Leather  Oo 

68%'  Do  pref 

14    lOaUed  States  Bobber  Oo 

66  Do 


75%    77k  Westsrm  Onion  Telegrap: 


r.': 


2,295 
7,866 


700 
117 
100 
280 
13,723 


1,560 

23v» 

54,876 


8 

53,120 

95R 

4,150 

100 

8,623 

37,985 

1 

1,915 

132 

640 


Lowest. 


12,555 
3,090 


1,150 
14 


214 
100 


875 

10 

1,404 

18 

17,872 

32,002 

2,742 

250 

205 

80 

"820 

2,745 

24,850 

13 


9,586 


1,400 
312 

1,605 

40 

400 


190 
2,«8'i 

15,887 


51 


250 

19,212 

6,545 

707 

60 


411tf   Mar.    8 


300 
300 
200 

'ioo 


9%  Apr.  19 

17     Apr.  19 

%  Apr.     7 

11%  Apr.  29 

18%  Jan.     7 

46  k  Mar.  29 
44%  Jan.  13 
76k  Apr.     6 

7%  Apr.  20 

15%  Mar.  29 

5151   May     7 

69%  Jan.     5 

45     Mar.  13 

435     Jan.     8 

t;9k  Apr.  19 

130k  May     6 

101%  Apr.  19 

153     Jan.  12 

60k  Apr.  19 

47  Jan.  2 
133k  Jan.  1 

26%  Feb.  16 

73     Jan.     4 

Ik  Apr.  30 

40  Jan.  21 
99%  Apr.     1 

147%  Apr.  30 
9  k  Apr.  20 
36  Apr.  20 
Ilk  Apr.  19 
27  Apr.  19 
18  Mar.  29 
424k  Feb.  13 
120  Jan.  16 
91k  Apr.  19 

6  Apr.  15 
24k  Mar.  18 
13k  Apr.  12 
58  k  Apr.     1 

152     Jan.     2 

41  Apr.  2 
40%  Apr.  19 
3i%Miiv  " 
99%  May  a 
90  Jan.  28 
17  Mar.  26 
77%  Mar.  18 

46  Fell.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
20     Mar.  26 

470     Jan.  25 

444     Mar.  18 

92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

l«o     Feb.     2 
12%  Apr.  19 

7  Apr.  1 
20     Apr.  13 

9  Apr.  19 
22k  May  6 
11  Apr.  19 
32k  Jan.  5 
410  Apr.  20 
37%  Jan.  S 
Ilk  Mar.  29 

47  May     4 
1 16%  Apr.  19 
<  38  k  Apr.  1 
1 22k  Apr.  19 


Highest. 


2,055 
422 

4,304 
070, 

2,355 


100 

3,375 

255 

100 


1,«70 

629 

8,720 

4,340 

167,742 

1.806 

30,354 

269 

1,4.50 

97,031 

3,561 

1.427 

2,255 

1,088 

200 

7,932 


S<9 

i'.947 

20,255 

IOO 

7,625 

110 

110 

86.936 


4     Apr.  19 

37     Jan.  29 

12     Apr.  15 

1      Apr.     1 

8k  Apr.     1 

20     Jan.     4 

76     Apr.  20 

114     Jan.  28 

18%  Jan.  13 

7  Apr.  19 
22%  Apr    19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  24 
4%  Mar.  29 

11%  Apr.  19 

%  Apr.  23 

3%  Apr.  15 

1%  Mar.  31 

10     Apr.  28 
52%  Feb.  16 

9  k  Apr.  23 
26     Jan.     5 

109%  Mar.  29 

100%  Jan.  7 
67k  Feb.  15 

lOO     Feb.  11 

7%  Apr.  17 

73k  Jan.     5 

136  k  Jan.  2 
30  Apr.  19 
21%  Feb.  16 
88%  Feb.  18 
3%  Apr.  20 
24     Jan.     9 


12%  Mar.  3 
25%  Jan.  30 
kJan.  14 
18  Jan.  8 
21%  Feb.  11 
56  Jan.  8 
51  ■'9  Mar.  17 

103%  Jan.  19 
15  Jan.  0 
18k  Mar.  15 

H70  Mar.  1 
78  k  Mar.  1« 

45  Mar.  13 
»98k  Feb.     3 

78  k  Mar.  15 

138k  Mar.  18 

110%  Mar.  17 

155     Feb.  20 

70     Jan.  16 

64%  Mar.  17 

143     Mar.  29 

33%  Mar.  17 

80     May     6 

18     Jan.     8 

46  Jan.  21 
121%  Jan.  6 
157%  Jan.  18 

12k  Jan.  19 

43''b  Feb.     1 

15k  Jan.  18 

35k  Jan.  18 

21     Jan.  15 

624k  Feb.  18 

123     Feb.     5 

9«%  Mar.  16 

8     Jan.  16 

27k  Jan.  20 

18%  Jan.  18 

70  k  Jan.  20 

172     Mar.    1 

55     Jan.     8 

52k  Jan.  19 

93     Mar.     2 

UOkJan.     5 

100     Mar.  15 

19%  Jan.  29 

79k  Jan.  18 

48%  Mar.  18 

14k  Jan.  18 

32k  Mar.  18 

24k  Jan.  18 

22k  Jan.  13 

470     Jan.  36 

§44     Mar.  18 

102     Mar.  23 

14k  Mar.  IS 

75     Mar.  17- 

34%  Mar.  17 

4178   Jan.     4    ' 

15%  Jan.  18 

9%  Jan.  18 

26k  Jan.  18 

14  k  Mar.  11 

28k  Mar.    4 

16%  Feb.     1 

38  k  Feb.  24 

4 17k  Jan.  18 

45k  Feb.     8 

14     Jan.  21 

60     Fet.     1 

19%  Apr.  21 

42k  Apr.     8 

25%  Apr.     9 

4il»'  Jan.*  18 


5%  Feb  4 
40%  Mar.  4 
18     Feb.     8 

4%  Jan.  18 
llkJan.  18 
22k  Jan.  18 
487  Feb.  8 
118  Mar.  3 
15%  Jan.  18 
10  Jan.  16 
29%  Jan.  19 
10k  Jan. 
10     Jan. 

2k  Jan. 

7kJan. 
17%  Jan. 

6%  Jan. 
>»     Jub 

Siaian. 


18 
5 
6 
16 
18 
2 
5 
6 


153  Jan.  2 
6J     Mar.  29 

6%  Mar.  29 
18k  May     3 

6%  Apr.  19 
50  Apr.  21 
13  Mar.  29 
61  Mar.  29 
76%  May     7 


14%  Jan.  le 
58  k  May  4 
14%Jan  0 
34%  Mar.  16  . 

118%  Mar.    3 

105%  Mar.  16 
79%  Jan.  14 

108  Mar.  18 
13%  Jan.  6 
84%  Apr.  IS 

164  May  7 
36k  Feb.  3 
26%  Jan.  10 
»2  Feb.  38 
5  Jan.  18 
38     May     6 


163  Mar.  f 
86%  Jan.  W 
11%  Jan.  10 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  10 
25k  Jan.  ' 
76%  Jan. 
80%  Mar. 


I 


"tbtm  are  Md  aod  a«k««j  ot> «•!•  ante    (Lass  Uuka  100  stera*.    r  Range  datoii  Crom  UiitlB«  un  KxoUaage,  April  8. 


8^8' 
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St0  Til»t«  ^r<*VX  KH'HlV'iB  PKICKS  {ContlaMH~rtfAOTH^B  3TOOK3.         fX  Imvc,um  ^tual  lalm.  j 


t  tB41mlMaBUaMd. 


AM  ^'*ot 100 

rt»i^i»j. 100 

BwIM  fe  «.  T.  Air  Una  prat. .100 
iStol*  SMkMWr  A  Flttabarf  .100 

Bart   Jtdtc  MvUU  A  Vor. 100 

ffcung-  OMMWwUra — 

fiSTXuiaB  *  WkML  prat 100 

OUT*  Md  *  ntubm. 60 

0«i<alM«*VM   I>o4c« 100 

ft»'*tTaA.... » 100 

IMbU  to.  Ihor*  a  AtUntte  1 .  100 

rnttrtit 100 

S*«MTlU«  ATerT«  a.pref M 

mat  A  Par*  <(ar«a*iM. 100 

Pr»f»»T»4     100 

Onaa  Bar  A  Ifaatara 100 

Decent*.  A lOOU 

DaA.  »-n(*.  B 1000 

KaaawbaA  Ooaiou lot 

Kaokak  A  DaaMolaaa 10l> 

Pi»f  irart ~ IOC 

Kaokak  k  Wett*ra  lon 

Um  Nrw  4  AOhle inr 

Ptararrad ~ 100 

Maxioaa  Oanml. 10b 

IUx>eaa  MaUaaal  tr.  etti lOu 

MarrtaA  Kaaax ~ ~  ■  AC 

v.  T.A  Harlam St> 

■.  T.  Ov«.  A  Waatoro loo 

Or.  8h  JJae  A  O.M.wbaa  iMowl .  100 
Paotia  IM«a(arA  KvaoaviUe    100 

FaarUA  Rwtern ^ItO 

~      ,  Ft.  w.  A  Chlo.  soar 100 

„iaUax  A  SaraUHia.... .ou 

I  Otaate  Waalafli  ptaf ...  100' 

._adaAOhlaOaniraL 100 

PtatMTtd.....  100 


174 

» 

at 

luS 
19\ 


65 

40* 
160 
•It 
5S 

:••« 

83 


23 
3S 

S 

s 

3 
13 


lOif 
36>t 

loe 

90 

^6 

7B 

60 
170 

7 
79 


:)  m  1897. 


41 


1 
163 
305 

li' 

!^ 

3 

160 

175 

30 

IS 

.V> 


40 
60 

4>« 

6 

4 
14 
35 


l"* 
165 


12 


S 
170 
185 
38  >a 

75 


LtmiL 


170  Feb. 
hN  Apr. 

33>«  Apr. 
108     Mar. 

XO<«Jan. 

65     reb. 

68  Apr. 
4     Mar. 

40  Feb. 
161     Apr. 

7  Apr. 

8  "Apr. 
6>iMii3r 

37  Apr. 
10  Mn.r. 
30  Mar. 
27  «•  Apr. 

4  "Apr. 

H     Kcb. 

3     let). 

12     Mar. 

32      Feb. 

««  Jan. 

IVi  Jan. 

7V  Apr. 

l"*  ^»r. 

163  >♦  P-h. 

•2^5     Feb. 

119     Jan. 

liiTg  Mar. 

sMa; 

3>«  Feb. 

163     Apr. 

180     J»D. 

40     Fel'. 


H<0A«a<. 


177>t  Apr. 

10<«  Jan. 

27  Jan. 
lo.'t     Jan, 

SO>t  Jan. 

55     Feb. 

72  Feb. 
5     Jan. 

40Vt  Mar. 

168 >4  Jan. 

6!k  Feb. 

3^' Fab. 

8  Jnu. 
40>«  Jan. 
1 1  >•  Mar. 
37  Jan. 
27><  Apr. 

5  '"jaa. 

(!     Feb. 

3     Jan. 

2A>t  Jhu. 

32      F.  b. 

•«  Jau. 

1>«  Jan. 

8«i  Jan. 

I  •»  Jan. 

167     Jhd. 

lOU     Mar. 

VJt     Mar. 

12%  Mar. 

2H  Jan. 

s      Apr. 

169 >«  Mar. 

185     Jail. 

4U>4  Feb. 


iHAonrB  STOosa. 
f  ladloAtea  oBllatad. 


Kay  7. 


Bid.    Aak. 


■laeallABaoBa  ma«ka. 

AdAina  CxDraaa iCO 

ABerleaa  BAnk  Vote  Oo  1 

Amerloan  Goal ..  25 

Amarloan  Kxpraaa loo 

Anar.  Talecraph  AOable 100 

Brooklyn  union  Oaa. 100 

Bmoawlok  Oompanr 100 

OUe.  Juno.  Bt.  a  Stook  Yarda.lOO 
Colorado  Goal  A  Iron  Devel...lOO 
Oolorado  Fnel  A  Iron 100 

Preferred loO 

OoL  A  Hook.  Doal  tr.rota.aU  pd.l00 

Oommerolal  Cable 100 

Oonaol.  Ooal  of  Maryland 100 

Detroit  Oaa 100 

Bdlaon  Eleo.  ni.  of  N.  T 100 

Bdiaon  KIrc.  111.  of  BrooUTn..lOO 
Krle  Telntfraph  A  Telephone  ..100 

IlUnolii  Mieel lOO 

lotartor  Ooodnlt  A  In* lOO 

Jrfl.  A  Clearf.  U.  A  I.  pref 100 

Laclede  Oaa 100 

Preferred 100 

Maryland  Ooal,  pref 100 

Mleblaan-Penlnaular  Oar  Co.. .  100 

Preferred lOO 

Hinneaota  Iron lOO 

National  Linseed  Oil  Co 100 

Rational  Btarob  Mfg.  Go 100 

New  Oentral  Coal 100 

Ontario  Silver  MtntDK 100 

Pennsylvania  Coal 50 

QoloksUTer  Mining 100 

Prefarnwi loO 

ataBdardOas,  pref.H lOO 

Tennessee  CoHl  A  Iron,  pref...  100 

\t«Xm*  radflc  Land  Trust 100 

U  8.  Exprass 100 

'Wells.  Fargo  li»pr««> 100 


;151     162 
43>«    44>« 

110    1115 
tllS 

87     I  88 
1108%, 109  •« 

I  ... 

15>« 


3>a 
156 
36 


17 
87 

4 


109 


107% 
!)02». 
68%    63% 
;34H    35 


35 
32 
72 
40 


:42% 

lu 
a 

4 

8% 
325 
1^ 

lie 


23 
76 
60 


12% 
3% 
6 

10 


8% 
10 


Hang*  calu)  in  1807. 


Lomat. 
147%  Fab. 

M<o*<*(, 

1.55     Jan. 

.*■. 

•  •■« 

113     Apr. 

125     Jar. 

109%  Jan. 

113     Mar. 

85%  Jan. 

91%  Jan. 

85     Jao 

louuBMar 

NJan. 

•sJan. 

103      Feb. 

: 05%  Apr. 

%Jan. 

1     Jan. 

lii%  Apr. 

27     Jan. 

75     FlBb. 

75     Feb. 

J%  Mar. 

4%  Mar. 

35     Feb. 

37%  Jan. 

20     Jan. 

3^     Jan. 

101% Jan 

U  7%  Apr. 

97      Feb 

103     Mar. 

63%  Apr. 

67     Jan. 

29%  Apr. 

48     Jaa. 

.... 

.... 

22     May 

25     Jao. 

70>,  Mar. 

78      Ma'. 

12    "Jan. 

12    Jan. 

SO     Jan. 

52     Feb. 

38     Apr. 

S3     Feb 

12     Mar. 

15     Jan. 

3     May 

A     Jan. 

S     Jan. 

5     Jan. 

H%  Apr. 

10%  Jan. 

88 
101 


'l03 


840  Mar. 

\H  Apr. 

8  Apr. 

102  Jan 

65  Apr. 

6  Apr. 

37  Feb. 

97  Jan. 


340 

I   11% 
ilOH 
70 

.\ 
103 


Mar, 
Jan. 
Jan. 
Feb. 
Jan. 
Apr 
Apr. 
Apr. 


•  On  pnee  FrMay    latest  prtoe  UUs  week.  I  Aotaal  sales 

NEW  YORK   8T0CK  EXCHANGE 


PBiCES.— sr^Tc  Boyos  may  t. 


aBODBTTIBB. 


ila1is«n   nii-T  A.AM  5....10O6 

-      lB,»a. 1906 

ia4A 1908 

er  taadlBC  4a. 1990 

»-aa.faad.Hal.l899-1900 

■•■Holfaca 

7a,  Aitaaaaa  Ceatnt  RB 

trMUslaaa— 7a,  ooas 1014 


Vaw  ennaols  4s. 


.1014 


Bid.    Ask 


107 
107 
101 
100 


06% 


BECCRITIEe. 


Missouri— Fund 1804-1895 

North  Carolina— 69,  old J*J 

Funding  act 1900 

New  lioiids,  JAJ 1892-1898 

Chatham  KB 

Special  tax,  Ulasa  I 

ConsoUdated  48 1910 

Bonth  'ciurolina^'%si  Tmo'.  1 1 938 
6a.  non-fund ^ 1888 


Bid. 


102% 
122% 
105 


Ask. 


SECUBITIE8. 


Tennessee— 6s,  old 1892-1898 

Os,  new  bonds 1892-8-1900 

Do  Mew  series.. . .  1914 

Compromise,  3-4-&-6S. 1912 

New  settlement  3s 1913 

Bedemiition  4« 1907 

Do        4%ti 1913 

Penitentiary  ■»%« 1913 

Virginia  fiinilecl  debt,  2-3S....1991 
6g,  deferred  t'»t  re^'ts.  stamped. 


Bid. 


81% 


64>B 


88 


New  Torn  City  Bank    SUt«ment   for   the   week   ending 
Maj  1,  1807.     n>  omit  two  oittUer^  (00)  in  all  ai»e». 

BAVsa 


OwrAsU  .... 
■  I  iksaai,  . 


New  ¥ork  City,  Boston  and  Philadelphia  Banks: 


lOapUai  i 
llaMKB     AirviM 


N.  v.* 

Apr.  10., 

'^     17. 

"    24.. 
May     1.. 

Maa^ 
Anr  17.. 

••     24.. 
M«y     1 
I'hlla.- 

Apr.  17.. 

"^     24.. 
May    1.. 


l«*au.     OaaoMa.'    (NrcTa  CUar«ats 


133,726,8  5()2.51'2.0  85,S(W,4ll01.780,8 
183,7'.iB,f  .'SU»,il88,'J  8I1,H34,»  102,887,4 
183,72a,6  604,8*7,2  H7.073.1'106.881.0 
1S8,72«,8  805,831,7  87,829,8  108,803.8 


63,398,8;  17e.4iao 
6.1,393,81 176. 1 8ao 
63,393,8^  17«,-.j:U,0 

I   88,388,0|  IO8,6?0,O 

38,388.0!  108,884,0 

I   88.388,0'  109,081.0l 


la  146,0 
10,168.0 
10,106.0 


868,9166 
868,859,2 
674.7H4.8 
576.863,9 


7,541,0  l«7,n7B.O 
7,2B70  168.1  :M.0 
6,972,0  166.242.0 


38,349,0 
89.083,0 
y,181,0 


119,348,0 
119,245,0 
119,938,0 


18.689,2 
18,484,8 
16,873.3 
1S,U03.3 

8,379,0 
9,441,0 
0,268,0 

6,888,0 
6.938.0 
6.868,0 


801%78,t 
807.010.6 
838  718,7 
492,879,3 

93,988.9 
88.360.9 
80,708,1 

6a.444,« 
60.899,1 
83,404,1 


•  We  rt'tiit  twitcip\er»  ln<H  th^u  fl^/urf*. 

t  InuludlDK  fur  Boutin  aoil  PhllxlalphU  the  Item  "due  lo  other  banks" 

MlHcellaneouH  an4  Unli8ted  Bonds: 


IMIscFllaaeaaa  Baada^ 

Ch.  Jiin.  AS.  Vda.— C'ol.t.A,8s 
CulonuloO.  A  I.  Intcons.  Bft,fc. 
Colorudo  Fuel  A  I.— Oen.  as. 
I  ol.  A  H<iok.  Coal.  A  I.— a>,  g. 
Conmert-lal  Csble-l«t  g.  4ft. 
CoDft.Oai<  Cii..Chlc.— I  St  (0.5. 
De  Banlsloben  C.  A  l.-i  >i». 

rxt.Oaaoon.  lntA  

Edison  lUeo.  Ill.Co.-liites.. 

Do     of  Hklyn.,  lKtB.1.. 

Eqolt.  U..L  ,  N.  r.,cana.B.  St. 

Eotiliaiile  O.  A  F— Ut  &.... 

Kris  TelSK.  A  I  elep.  fta.  It. . . 
OaiTsmon  Wharf  Co  -lit  8i 
UendersOD  Brldaa— Ixt  |.  6ri. 
Illloola Steel  deb.  8s  ........ 

KoD.ooaT.  deb.  88. ... . . . 


107  %b. 


91  %b 
83  a. 
71 -sa. 

lllVtb. 

109    b 


101    b 
l66"h 


Sllacellaneoas  Bends^ 
Jaff.  A  Clear.  C.  A  I.  lat  g.S* 

vd*.  8»  

Maiihat  Beach  H.  A  L.  K.  4a 
Meiropol.  Tel.  A  TeL  Isl  6s.. 
Mich  .I'eam.  Car  lalSs 
MatUftI  C    Ian  Teleg.— 6s,g.. 

N.kt.  starch  MfK  lutes 

N.  Y  A  N.  J.  Telep.  gea.  8s  . 
Northwestern  Telegrapli- 7i 
Peopls'fl  Oas  A  C.  t  Ist  g.  6«. 

Co.,  Chicaco Ind  g.  6s. 

1st  oouii.  (.  6« 

Bonti'  Vnba  Water— Con.  ea. 
Htandi>nl  Rope  A  T.— Ino.  8s. 
Bnndrty  creek  Cnal  Int  fr  6«. 
Wt.i*t#r  t  Unl  .n  Telftg.— 7«... 
Wheel. L.K.APIlt  .C  alUt8s 


•??fe 


107    k. 

ioo%». 


106   a. 
103  lab. 


107%b. 


NOTI  — "l>"  Inilloatea  prloa  bid :  "a"  prtoe  <u<c«l.    •  Latest  prtae  (hla  weak. 

Bank  Stock  List- Latest  prices.  (tNewstocV.  *Not  Listed. 


*9,772.7'73.988,g'»08.g81.7  87,8»9,B  log.go»,g  876,868/9 


BANKS. 

Bid. 

Asi 

BANKS. 

Bid. 

Ask. 

{    BAKKS. 

Bid. 

Ask. 

America. 

828 

340 ' 

Uarfleld 

800 



'N.Y.Nat.Kl 



Am.  Kxch... 

170 

176 

Oerman  Am. 
Oermaii  Ex.* 

110 

Ninth 

100 

10114 

Amor  inaca* 

19ih  w»r<l. 

....  . 

Bowery.   ... 

, 

Oennaals — 

880 

N.  America. 

138 

Broadway.... 
HiiWb  Anr.. 

328 

380 

Oreenwloh... 

168 

Oriental 

181) 

128 

1401 

Baoover 

838 

880 

IPaciao 

178 

198 

Crutnal  f 

160 

170. 

UdeAL.-.. 

Park. 

2tiO 

370 

('have 

400 

...i 

Hud.  KlTsr.. 

186 

Peoplo'a.... 

210 

240 

Ctutban 

2HS 

800T 

Im.ATrarlV 

838 

880 

tPheiux 

106 

113 

Chemical.... 

4000 

48(P 

Irrlug 

140 

188 

Plaaa 

WtT  

CltU^na".  ... 

500 

T 

I^eaiherMfs' 

180 

Prod.Kx.'... 

...... 

135 

140] 

Liberty-. . 
Llneoni 

1.10 

iRepnbllo... 

180 

160 

170 

310 

780 

Hasboard.... 

178 

Coiam.-rre... 

306 

MaiihatUn... 

220 

340 

He<^oud 

435 

Continental . 

130 

140 

MarketA  K^l 

21KI     i240 

Seventh . 

100 

....M 

2H8 

8U0 

MechanlCH*. 

IHB 

IDA 

Shoe  A  l,e'th 

90 

96 

Kaal   Klver.. 

1.S8 

M'cha-  ATrs- 

I'J.I 

130 

HtaieofN.V. 

110 

.....a 

llrb  Ward.. 

Meroaattle... 

108 

180 

Third 

90 

100 

nf'h  Ave.... 

8000 

86100 

Merchant.'.. 

140 

148 

Trartenm'n'a. 

97 

Kifth- 

Merch-t.  Kx. 

114 

12th  Ward*. 

Hrst 

Metrapol'a... 
Mt.  Mortis.. 

440 

480 

mino 

300 

...... 

First N., 8. 1. 

130 

180 

Union  Sq.*,. 

...  .M 

Ulh  Strsat,. 

Naasao   .... 

188 

170 

Dn'd  Mieiee. 

178 

300 

raartb 

178 

i'si^  IN.  AmaMam. 

190 

TorkTllle*... 

...... 

Oallatln 

810    ,880      New  York... 

330      340 

Weatern 114 

120 

aaDseTaart.. 

1 IN.  y.Oo-nty 

088     '700 

West  Side...  378 

May  8,  1897.  J 


THE    CSKONIOLE. 
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BVMO>,  FBlLi^UELFllIA    AtiB  BALTIHOBE  STOCS   EXCBiNOIS. 


Active  Btockt. 
I  JD<Uoat<>a  anltstvo 


Atoh.  r.  AS.  Fe.(fio«/on).100 
AUanilo  A  Pao.  100 

Ba. n more  &  O bio  iBaH.t.lOO 
Ba  U  aty  Pans'^er   "  25 

Ba:amore  Traotion  "  25 

BaitimoreTrao'DlKPAU.).  25 
BoitoD  A  Albany  (Bo(lan>.  100 
-      ••       loo' 
100 
100 
100 
100 
(PKU.). 100 
50 
100 


■1^  ^tiare  Prices  —  aot  Per  Oeatam  Price*. 


Bo<tOD  A  Lovell 
Boston  <k  Maine. 
Ce  itral  of  Mass  . 

Preferred 

Chlo.8ur.<bCjnln. 
Chic.  Mil.*  8t.  P. 
Olior.O,te(i.vot.t.o 
Cit.  St  Ry.of  InilT 
Flt<^hbur>[  \iTet..f Boslim/. 100 
LebUb  Valley  (PhUa.).  50 
Mecroporn  Tract  "  100 
Me  (loan  Oenc'l  ^  Cotton).  100 
Hew  GiiKlanil lOP 

•^eferied      "        100 

Nortberii  Central  (Bai  .j.  50 
Norcberti  Paoldo  <-P*ao.;100 

►•referred  "        100 

Old  Colon)  .  .  iBoiumi  100 
Peuo«ylvanla...<Pfti^o.>.  fiO 
Palladelph.  Trao.       "  50 

Beadtng'o "  60 

Union  Panmo...fB'M(an4.100 

DaionTriiotion..f PAi'o.;.   50 

ninvellaneoaa  Ktoclis. 

Am.rtnif'r  K«rin.'!^i*o*rm»K... 

Pr»^ferr»*d ,,,         ** 

Bell  Telephone..  "  100 
BoU  A  MoQtana.  S5 

Butte  A  Boston  :  25 

Calumet  &  Heola  25 

CaotonCo   iBali.i.lOO 

Consolidated  Oas  "  100 
E  ec.ator.  Bat'yUI/'/iaa.)  100 

Preferred  H  100 

£-le  Teleiihone.rBo«u>n>.100 
O  loeral  Eleotrto.  100 

Preferred  .   100 

nUnols  me«l  ...  "  100 
La  oson  HtoreBer  50 

Lebl'hCoalANav.C/ tUo.  50 
H.  tC.  Telmihone  (Boflon^IOO 
Pa.Heat,L.<SiPowfPAiYa.> 
Onit'dOastmp.H        '•  50 

We  shaoh  LlKhtli       '"  5 

West  ►"nd  Land  .'Sntlont 
*  Bid  and  asked  prtoes:  no 


Batnrday , 

Mondav, 

Tuesday, 

Wednesday 

Thursday. 

Friday. 

May    1. 

May  3. 

May   4 

May  5 

May   6 

May    7 

10       10a» 

10       10% 

10%    10>i 

10%    10% 

10        10% 

10%    10% 

•     ■•■• 

*%         % 

•im 

*!'.%    

11        11 

•11% 

•11 

-11        12 

• 66 

*        -.     66 

• 68 

•65        66 

•19ie 

in      19>4 

193a    1938 

•19%     1»«8!     19%    19% 

•19%    19% 

• 

19%    19% 

^ 

19%    19%      l!l%     19% 

19        19 

214     214 

214     211 

214      214 

214     214>«|  214     214% 

214      214 

•213>« 

213      215 

•213     2'5 

213%  213%!  213     213 

212%212% 

•160     162 

16u\  leoii 

1H0%  160% 

160     16J 

160      160% 

•l«i     1«1 

•9        101* 

■9        10^ 

•9        10% 

-9        10% 

•9         10% 

•9        10% 

•56       58 

•56       58 

•5(5        58 

•56        51? 

•56        58 

•56       58 

72        721s 

7i%    73 

73%    74 

73%    74 

73%    74% 

73%    74% 

71 T,    72 

71^8    72% 

72%    73% 

72'8    "3% 

72'«    733e 

73%    73% 

Ca      6«s 

•6          «■» 

•e      

6%      6% 

6%      6% 

6          6% 

21%    21% 

21        21 

21%    21% 

•21        23 

93        93 

•93      

93%    93% 

93%    93% 

93%     93\ 

93%    91 

2314    23i« 

23%    23% 

23%    24 

23%    2438 

23»8     2338 

23%    235, 

10^      102 

99%  101-. 

102      1U2 

104%  '  013g 

104      105 

•711       8 

7%      7% 

•7%      8 

8          8 

7«8      7»8:       7%       7% 

......  -•«.■. 



......  ...... 

•18        85 

57       57 

••■•■     .         ... 

...-•         •>■■>. 

•57        68 

72'« 

•72% 

•71        72 

•111«     U* 

•11%     12% 

12»«     12% 

12%     12% 

11%      123f 

12%    12% 

33'g    34 1« 

36        SSH 

•3'%    .ss% 

'34i>8    35% 

35%    35% 

36        36% 

•....      17H 

178% 

17g3s  179 

178>. 

178       17H 

1-8      17« 

II    I'g    63 

sm,  SI 7, 

5108    5   '8 

Si's    62 

51-'8     52 

51 '«    52 

67",     67Te 

6«'«    6S'8 

b9       69-. 

69%    ^»% 

69»B    69«i 

60%    69% 

f"ie  8  »ie 

M'S      9'1« 

91,.     97,, 

9%     97  e 

91,.      t7„ 

9%       9% 

••■>'«      « 

6          6 

5%       5% 

6%      5% 

•ft.,        •% 

•5%       5% 

9          9 

9           9% 

9%       »a» 

«»8       9% 

9%       9<. 

9%       9% 

M3>f  Wa-if 

114      114^ 

115      U?', 

U?>%  117^8 

115%  116% 

115%  116% 

\0.i     loss 

103%  '03% 

103%  104% 

ln:i%  'Omi 

104      104 

104      104 

VH      221 

223      22 1 

222'*  224 

2J2     ri.i 

221%  222 

221%  222% 

113      114>t 

110%1<]% 

109%  111% 

112%  113% 

111%  U3 

114     115% 

l.M«     lA^s 

1478    15% 

14%     15% 

15%     15'% 

15%     150g 

15%     18% 

360     360 

300     360 

355     3dU 

355      355 

350     3  ^5 

350     352% 

, 

•62        67 

• 67 

•SS"*    69 

58%    54% 

58       5S% 

•58       59 

•5-%    59 

•58%    89 

17        17% 

17%     18 

18%     18% 

17%     17% 

18%    17 

18%    18% 

--*<     .     -•«> 

19%     19% 

20       20 

18%     l«% 

64        64 

•63       64% 

•61%    64% 

•64        64% 

64%    84% 

•63        64% 

31        81 

31%    31% 

31%    31^ 

31%    31% 

31%    3i% 

•31        31% 

•70       75 

•70       74 

70         75 

70    70 

70       7> 

70       70 

*34><    35<t 

•33        35 

34%    34%, 

34%    34% 

34%    34% 

35        35% 

■21        22 

21        21 

31        21 

21        21        -iO        21% 

•21        21% 

•38%    .... 

•37%       ... 

Z38        38          38        38 

38        38 

•101%  102 

•10i%102 

103     102 

102      102        102      lOJ 

102     102 

13        13 

13%     13% 

13%     13»8           

13%     14 

70'8    7C7i 

71        72 

72%    72%      72       72 

•71%    72 

40%    40% 

40       4,0 

39%    40 

40       40    1     40       40 

40        40 

2          2 

2          2 

1%       1% 

21  1     3Ui|     'S          2% 

•2          8% 

sale  was  m 

•de. 

II  Lowest  la 

ex  dividend. 

t  Trust 

reoelpts. 

Sales 

of  the 

Week, 

Shares. 


2,780 


283 

498 

99 

13 

49 


8,182 
7,92(1 

59" 
70 

127 

667 
1,907 

280 


12 


R61 

756 

1' 

2,543 

3,73S 

12,5U 

6? 

5,722 

24.928 

5'6 

l,<i,S0 

12,984 

13,165 

195 

"273 

Bit 

381 

10 

705 

851 

1.576 

178 

39 

126 

1,515 

204 

510 

905 

t  Trust 


Banxe  of  sales  In  1867. 


Lowest. 


9%  Apr. 

■15      Feb. 

U     May 

59%  Jau. 

17     Jan. 

17%  Jan 

209     Jan 

205     Jan. 

159%  Feb. 

9     Apr. 

56  Mar. 
69%  Jan. 
6i»%  Apr. 

6  May 
16  Apr. 
91  Jan. 
20%  Pel. 
99%  May 

7%  Jan 
IS     Apr. 

57  Feb. 
67%  Jan. 
lO's  Apr. 
33%  Jan. 

176%  Jin 
5  o»  M^y 
6d%  Jan. 
89,  „  \pr. 

5      Apr. 

8%  Apr. 


109%  Mar.  29 

100.,  Jan.     6 

205%  Jan. 

94%  Jaa. 

6     Jan. 

326  Jan. 
60  Jan. 
68  May 
15%  Apr.  22 
171.  Apr.  3" 
63%  Apr,  1 
30%  Apr.  12 
70  May  5 
29%  Apr.  21 
20%  Jan.  6 
38      .Mar.  29 

101     Apr.     5 

13      Apr.  30 

707s  May     3 

3S%  Apr.     6 

1%  May     4 

rec.all  Instal. 


Hlgberi. 


12% 
■37', 
17% 
66 

207r 

20's 
217 
214 

ue 

11 

58 

7S% 

78% 
8% 

25% 

94% 

30  7» 

110% 

9% 

37% 

H% 

72 

16% 

34 
180 

S3% 

74 

9»i« 
9 

13% 


Mar.  3 
Jan.  13 
Jan.  8 
Apr.  17 
Apr.  2 
Apr.  2 
Mar.  4 
Apr.  7 
Jan.  18 
Jan.  20 
Mar.  3 
Mar.  18 
Mar.  15 
Feb.  S 
Jan.  20 
Mar.  IS 
Jan.  2 
Jan.  5 
Jan.  30 
Jan.  19 
Jan.  7 
Apr.  1 
Heb,  1 
Feb.  1 
Mar.  1 
Mar.  IS 
Mar.  4 
Apr.  26 
Jan.  7 
Mar.    3 


118%  Mar.    3 
105%  Mar.  13 

28  Apr.  13 

29  Mar.  16 
20      Mar.  IS 

1:0  Mar.  1 
67 U  Feb.  6 
62%  Jan.  IS 
31  Feb.  1 
33  Jan.  29 
67%  Feb.  24 
36%  Feb.  2 
78  Jan.  20 
417).  Jan  ig 
23%  Feb.  1 
42     Jan.  14 

103     Jan.  26 

16     Mar  18 

74%  Feb.     8 

47     Jan.  13 

278  Feb.     9 

paid 


Inactive  Stocki. 


PrUu  of  ifay  7 
Atanta  A  Charlotte  (.8aM.).100| 
Boston  A  Providence  (Boclon).lOO 
Camden AAtlant)apt.(Plt/a.).  SO 
OaUwlaaa....  SO 

lat  preferred    "  SO 

CeitnUOhlo iUalt.)    60 

Ch  oa<^  A  West  Mlob.ifi>M(on). 100 
Connecttout  .*  P«««  .  "  100 
Connecticut  River  "         100 

Conaol.  Tractof  N.J.':(P«U«.).100 
DelawareABoundBr.  "  100 
rUat*  Pere  Marq..  (Boston). 100 

Preferred       "         100 

nestonvlUe  Paosniiii.  rPKUa.j.  SO 

Preferred  H.     "  50 

Hnat.  <k  KroadTop.  .        •■  SO 

Preferred •■  60 

Kan.  C'y  FuB.  A  Mem.iBodonj.lOO 

fiefsrred     ..  ..    ..       "        100 

UttteaoliuTlklU iPkUa.).  60 

Maine  Central iBotlon)  100 

Mlae  HUl  A8.aaT*n.fi«Ua.>  SO 
Hesqnebonloi;  Val ...  "  60 
N  rui  American  Co..  "  100 
North  PennarWanla.  "  SO 
Or.Sb.  Line  all  asat.pdrBo((<m;.100 
PeansrWanla*  N.  W.  (PkUa.  1.  60 

PhllMel.  A  Erie "  50 

Rut  and ......fBoflon;  100 

Pre  erred "         100 

Boathem (Ball.t. 100 

Preferred "         100 

West  End J  BotUm).   60 

Preferred  .....    ...        '"  60 

United  Cos.  of  s  J  .  ( PSUa.  > .\00 
WeitJerseyASeaSb.       "  60 

We«*rn  N.Y.  A  Penn        "  100 

WIsonnain  Central. ..^£o>(aay. 100 

Preferred ••  100 

Wore%t.Nasb.Aitoah.       "         100 

MISCKLLAKBODS. 

AHoaes  MInV.  (uior  i)d/'R'.«'onf 
Ainer.  Ky.  EI.  Light..  (PMla.). 
Atlaatio  iliDln<  .,...( hotton). 

Bay  State  Oas  1| 

BiMton  Land ■■ 

Omtennlal  Mining...  •' 
F  irt  Wayne  Bleotf ..  •' 
rranklln  Mining.  ...  " 
Frencbm'n%  Bay  I/d. 

Ke*r«arKe  Mlninic 

Oioeola  MlnluK.  . 

Pillman  Palafie  Car. 
Pennsylvania  Steel..  iPKUa.\.\O0 

PrererredH "         lOO 

Qilnoy  MiDlni; iBotton).   25 

Tkmaraok  Mining "  25 

W»ter  Power '■         loo 

WjaUnich   Elec.  AM..  60 

Pref.,  oiimulattve.         "  60 

Bondf-Bofton. 
At.  loo.  A  n.  p.  Keneral  «.  4a,  1995 

A.iliiBtnieDt  K.  4s,  l:^96... 

Bostta      -f^H  <int  1st 6s. 


SS 

■'28 
60 
IC 
10 
it 

n 

6 

it 

26 

100 


93% 
866 


49 


5 
147 
845 

26 
166 

10 

25 

49 

60% 


48% 

6 
80 


121 


15 

"iS' 


93% 
268 


SO 

7 

149 

250 

28 
190 

12 

30 

50 

61% 

17 

49 

10 

40 

52% 
123 

66 


90 
16 


18% 

1 


74%' 

93% 

246 

48% 

1% 

1 

1 

113 

•80 

'19' 

4% 

*J 

10 

16 

29 

187 


104 
116 
% 

23 

60 

79% 

i45 

80 


75 

94 

246% 

80 

8 

1% 
3 
118 

1-00 

T9% 
4% 
4% 

«% 

1 
11 

% 
18% 
29% 
158 
20 
40 
106 
118 
1 
84 
61 

79% 
48% 
«1% 


Bond*. 


Boston  United  Oas,  2d  m.  5s  1939 
Bnrl.AMo.  Blver  Eze  npt  6r.,  JAJ 

Hon-^xempt  6*. 1918,   JAJ 

PUln  4s 1910,  JAJ 

OUo.BnrLANor.  lBtS,192<..  AAO 

3d  mort,  6a 191  >.  JAU 

Debenture  61 189ri.  JAD 

01ile.BnrLAQnlnoy4s    1922,  FAA 

Iowa  Division  48 1919.  AAO 

OI1I0.AW.MI0I1.  gen.  5s,  1921,  JALi 
Oonaol.  ot  Vermont,  Ss.l91 3,  JAJ 
Current  Hirer.  1st.  fts.. 1927.  A.AO 
Det.Or.Rap.AW.,l8t4B,194S.A.tO 
Sasteni  isi  mun  o  K.ltf0b,iyi<«8. 
lTee.Elk.AU.V.,lst,6s.l933.  end 

Unstamped,  Ist,  68. 1933 

K.C.O.ASpr1nK.,l8t,5g.,192.5,AAO 
Ka  F.e.AM.  oon.6B,i92'4,  VTAtl 
K.O.  Mem.  A  Blr..lHt.2B,192'7,  MA8 
K.C.  8t.  Jo.  AC.  B.,  7s. .1907,  JAJ 
LBookAPt  8..  1st, 7s..  1906,  JAJ 
Loals.,BT.A8t.I..,lit,6K.1926,AAO 

3m.,  6—6  K 1936,  AAO 

Mar.  H.  A  Out.,  6s 1925,  AAO 

Mezlsan  Central,  4  «... 1911,  JAJ 

Isteonaol.lnoomes.S  g,  non-com. 

8d  oonaol.  Incomes.  3s,  non^onnu 
a.  T.  A  H.Sng,,  1st,  78,1905,  JAJt 

Utmort.  68 1905,  JAJ 

Osden.  AL.a,Oon.e8...l920,AAO 

(no.  6a _..1930 

Ba  Uand,  lst,68 1908,MAN 

>d.  68 1898, FAA 

Bpndt.-Phjladeliljia 
AUaotlo  City  1st  5s,  k.,  1919, 

Bairalo  Ky.  oon.  1st,  5s 1931 

OatawlHsa,  M..  78 1900.  FAA 

Ohoo.  Okla.  A  Oulf,  prior  Hen  Os.. 
CltUens'8l.Ky.of  lnd..oon.5s.l933 
Oolnmb.  8t.  Kt„  1st,  000.  5a..  1932 
Oolamb,  O.  Oosstowu,  let,58.1933 
CouBol.  Tra<it.  of  N.  J.,  Inl,5s.l933 
Osl.  A  B'd  Br'k,lst.7s.l905,FAA 
K«^tonAAm.  lstM.,5s.l920,MAN 
Cl'to.  A  People's  Trail.  HUxik,  tr,  ctft. 
Blmlr.  A  WIliD.,  lot,  6s.  1910,  JAJ. 
OaatonvtUe  M.  A  F.,  oon.  5s.. 1924 
Hint.  A  Br'd  Top,Ron.5s.'95,AAO 
Letalgb  (rav.4%s 1914,  O-J 

8d  6B,irold 1397,  JAD 

General  mor',.  4%^,  ii:.1924.(3— P 
Leilgb  Val.Coal  lHt5s,Kl933.JAJ 
Lehigh  Valley.  1st  es...l8U8,  JAD 

Sd78 1910,  MA8 

Con»il.6 1923,  JAD 

Newark  Passenger,  con.  58... 1930 
Worth  Penn.  1st,  4^.... 1936,  MM) 

6en.M.7s 1903, JAJ 

Pateraon  Railway,  oonsol.  68...... 

PeonajrlTanla  gen. 68,  r.,\910,  Var 

CoaMK6«,e      _ .1905,  Var 

0onaoL68,r 1919,  Var 

OoUat,  Tr.  4%  « 1913,  JAO 

Pa.  AN.  T.  Canal,  7s...  t  0>  ,JAD 

Oon. 58 1<"»      **'» 


Bid      Alt 


Bonds. 


Bid    Aik 


93       94., 

98%  100 


.MAN 


11-2%  113 
81  83 
.....     15 

106  1107 
98     100 


73 


105% 
70 


92 


107%  108 
121 


133      

119%    .... 


People's  I'rao.tmst certs.  4s.. 1943 
Perklomen,  1st  ser., 58.1918,  Q— J 
PblUkA  JBrlegen.  M.  Sg.,1920,  AAC 

Oen.  mort.,  4  g 1980,  AAO 

Pblla  A  Read,  new  4  g.,  1958,  JAJ 
1st  pref.  Income,  5  g,  1958,  Feb  1 
3d  pref.  Income,  5  g,  1958,  Feb.  1 
3d  pref.  'neome.S  s, 1958. Feb.  1 

■:d,  .Ss 1933.  A<tO 

l>>nsol.  mort.  7s 1911,  JAr 

Onnsol.  mort.  6  g  1911,  JAI 

rmprovemenf  W.6  if..  1897.  AiVO 

Oon. M.,5  K.,staniped.l922,MAK 

Terminal  58,  K  ...„1941.  Q.— F. 

Ptall.  Wllm.  A  Bait.,  4s. 1917,  AAO 

Pitta.  O.  A  St.  L,  7b.... 1900,  FAA 

Roobester  Railway,  oon.  5s  ..1930 
4abuyl.R.B.8lde,l8t  5  g.l935.  JAF 
Onion  Tiirmlnal  Ist  58.  .....FA« 

SondtL- Baltimore, 
Atlanta  A  Charl.,  lBt78, 1907,  JAJ 
Baltimore  Belt,  1st,  58.1990,  MAN 
Bait.  O.  Pass.  1st  Ss...  191  I.MAN 
Bait.  Traction,  tst  5s. .1929,  MAN 
Ezten.  A  Impt.  6s....  1901,  MAS 

No.  Bait.  DIT.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAiO 
Pitts.  A  Conn.,  5  g....l925,  FAA 
Btaten  Island.  3d.  5  ff.l926.  JAJ 
Receivers'  oertlHoatea,  68. .JAD 
Do.  Maryland  Ooustruc  5s  ....  I 
Do.  Plttsb.  A  ConuellB.,  58. .JAJ 
Bal.AOhlo8.W.,lst,4%g.l990,JA. 
UapeF.ATad.,8«r.A.,6g.l916,  JAI 

Uent.Ohlo,4%g 1930,  MAB 

Cent.  Pass.,  Ist  58 1932,  MAN 

City  A811I1.,  l8t  58 1922,  JAD 

Cbarl.  Col.AAuK.ext.5a.l910,  JAJ 
Uol.  A  Ureeni .,  Ist  .5-6g.  1917,  JAJ 
OeoriclaAAla.,l8tpf.  5s.l945,AAO 
»a.Car.  A  Nur.  1st  6  g..li)29,  JAJ 
OeurKia  Pae.,  Ist  5.6s...lt>22,  JA.I 
Oeor.  80.  A  Fla.,  1st  58..  1945,  JAJ 

Worth.  Cent.  68...... 1900,  JAi 

68 « 1904,  JAJ 

Series  A,  Ss.......  ....1926,  JAJ 

4%8 1925,  AAO 

Pitts.  A  Connelle.  Ist  7s.  1898,  JA.' 

Soothem,  IstSs 19114,  JAJ 

Virginia  Mid.,  1st  «a...l906,  MAC 

8d  Series,  6s 1911  MAP 

8d  Series,  6b 191  ^  MAP 

4tb  Series,  S-4-5s 1921,  MAS 

Sth  Serlas,  Ss 1926,  MAS 

WestVa  C.A^.lst.eg. 1911, JAJ 
Wtlm.  Col.  A  Aug.,  68. .19x0,  JAD 

VIBOBLLAMiDOUS. 

Baltimore  Water  5s. ..1916,  MAN 

Funding  Ss..__ 1916,  MAN 

Ezcbaoge  8%s 1980,  JAJ 

Virginia  (State) Ss, new.  1982,  JAJ 
Funded  debt,  2-3s 1991,  JAJ 

''besapeaaeQas  68 1900,  JAD 

Conaol.  Qaa,68...._....1910,. TAD 

S«  ......  7  ■'■••.  T* 


97    I   97la 
99 

117 

105 
8078     81 
2  i^H 

12%    13% 


123 

•  ■••M 

132 

-«•••« 

112 

•■>>•• 

lOlOg 

114% 



■89% 

103 

105 

120% 

120% 

88% 

90 

112% 

«•■• 

111 

112 

105 

106 

111% 

lis 

101 

104     104% 
100     lOOH 


118 
109 

101%  1' 
82 

97ii 


87%  100 


98% 
113 
113 
108% 
110 
101% 

81% 
114 

97% 
108 
114 
lis 

lO-i 

105 

h8% 
113 
119 
114% 

98 
103  >< 
108% 
117 


......  M 

'89% 


121% 


106% 
74 
64% 


104% 
109 


76      t 
66      > 
106%  107 

117%    

110%  110%  /. 


•  f  rifv* ioolndes  overdue  ooudod 


1  Unlisted 


»  And  aeoraed  Intaraa 
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[Vou  LZIV. 


MtW  TO«I  STOCt  IXCHANai  PBtOlS  (0—tt— <>-ACr/t^g  BOSDS  MAY  7  AND  FOR  TEAR  IWt, 


MB  «rtMr.-Ui.ta.  C-— }S^ 

JlMM^MMM ■>**= 


T.-l«cn«(i»«^ 


A*0 
Mot, 


Bkbm.1 


_ltaVkTt«B&.  B( 
m.DB.OM.UW 

wkit*w.a 


imtKah 
5f  *4 


•o* 


ohv  of  OS.-C0DL.  a«.j(;MS 
••       BMirtcMoao.ms 

AM.  Doak *  ta*^  M....1B31 
^UMl5jk iSS 

~  M.*Ok&-Mr.A,ac..l0O8 

!SSS:*»i:::;-:::: '^ 

««oo».,«f..i»e» 

f«,sZ 181S 


U."'.'".'.'".l90ifi 


ins 

4a.lM7 

-•e».Jo«.-<?Q— .eoiaii 
*  K.  IlL— ut,*.  t  ao-iso? 


JeoDML.  l«tS«..1987 
>*  Kr<0.-lit,ftC..ia83 

J. MIL*  at.  P.-Oo«.7«.  itws 

lai.aow  MiMB.  DiT..ao..i9ioJ 

OBili*  Ma  BtT.DlT.tSo. .  IBM 
WIoo.*M1ul,INt  ,Aff...l931 

StamlBALftc 1814 

a«a.M.,4c  oerloaA. ...  IMS 

Mil.  *  Nor.-lat,oaa.,ao.l913 

OMo.  *  M.  Pml,  lat.  •  c- . .  IMO 

(Ma  A  M.  wT-OomMil..7a.l91& 


i  A 


A«^  r«ai«*>  <n  1W7. 


J(u»7. 


i  A  J 
»-M 
MA  N 
J  A  J 
J  A  J 
J  A  J 
A  A  U 
A  AO 
MA  M 
MA  B 
i  A  J 
J  A  J 
J  A  J 
MAN 


FA  A 
MAM 
MA  8 

J  AO 


„19S4^  AO 


MAN 
MA  M 


A 

A 

A 

A 

A 

A 

A 

A 

A 
J  A  D 
A  A  O 


9Hnpra,«id.7o....:...Ii96i|J  *u 


, ,  to 1989  A^  *  O 

Itmaa.  Bo 1989  ^  A  O 

|t«Bd,dolMa..So.l983 
'  -  -  60...1909 

. 193« 

MIL  U  Sh.  A  W.,  Ut,  6g.  1981 

■stM.  A  ta»-  Sff  ■ 1839 

0MO.B.LAPOO.  iBo,oonp.l917 
KxtoooloaoadooL,  So.. .1934 
W-Toar  dobaatai«,So...l93l 
Ohio.  Si,  P.  M.  A  a-«o...l930 


OtoT.  Lor.  A  Wk0al.-%o...l»33 

aaaAL-ooBooL?*  ...1914 


OonooL.eK 1934 

Peo.A  Kj.4a.l940|A  A  U 

MA  B 
MA  B 
J  A  D 
HAM 
J  A  J 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
MA  8 
A  A  U 
J  AD 
MAM 
J  A  O 
A  AO 
MAM 
PA  A 
MA  H 
MA  H 
J  AD 
J  A  J 
Q-' 
J^  J 
J  A  J 
J  AO 
MA  8 


.  -i.^!     ^  4  (..1940 

.  A»tk  Ato.  ICO.  So,  (■.1993 
JLTaLAToL— Ooa..Bc.l931 

OoMnl.  te 1904 

OOAT.  A  noOr.— Ut,7»,C.  1900 
lat0OM0L.4|t. 193U 

OoL  A  IraiiB'«»-lst.  S«.m37 

OaLiiO.Bk,AlU S<....1937 

Bdloon  KLla-lot,ooii.KJta.'95 
lito—t.  K,  prior  boDda....  1896 

Ooaoril.  3.4,k 199« 

■fl*  Br.-Ut.  eoB.,  7C..1930 


.8o.r 

LAT.OMt.||«a.4a.C.1981 

nWoBilO— BmL— 4o.« 19&3 

WoMva  Uboo,  lot,  4a,  • .  1  »S  1 
ULAOroMMor.— lat,tta,«  1919 

M,4>o4a 1909 

low*  OwtraL— lat.Sc....l938 
Klami  Oo.BaT.-la^S(..192a 
bMHtO  OM.— lal,  Ba.(...1919 
takolMa  A  Waab-S«....19ii7 
,Iat.7«.1900 
,  7a 1903 


lAS.  AT.  A  PbV.'P.  ■>.  SaJr  1993 
Emmt  Iaiaa4,-lataen.^Sc. 


1911 
18M 


1A«IA  A  llaah.— qoaaTTal.'lwta 


MAM 
MAM 
PA  A 

MAM 
PA  A 

J  A  J 
J  A  J 
MA  B 
J  A  O 

q-u 

A  A  O 
J  A  O 
J  A  J 


J'A  U 

A  A  O 

AMaMU,lat,6«...19)H)  J  A  J 
-  -        9d.ac..  1990U  A  J 

•■■ai>i,eg i9sdJ  A  D 

DaMo«.4a. 1940J  A 

Mla,«.Ar*Ota.-tat.aa.l9ldj  A 
,aMaaL.ac  U.  rooa4pU.19ie  A  A  O 

"  ".40 19901a  AO 

lat,ac.l90«J  A  J 
...1899  MA  N 


105  l«U 
73    k. 
79 
80% 

4»>« 

lao 

77  lib. 
77 
76ltA 

llOH 

94 
,110', 
106\k. 

89  k. 
10)1  b. 
110  b. 
110    b. 

07  \ 

7S>ab. 

114\b. 

'10-J>ab. 

'101  lab. 

1-JO    b. 

ll9!>Bb. 

1094 

78  <« 
103    a. 

01  b. 
118>ab. 

99 
100  >«b, 

94>ab 

91>a 
1-2U    a. 

114  b. 
189  >ab 

98  b. 
100 

98 

13L>ab 
I18>sb 

119  b 
115'eb 
111 

113>«b. 
1131* 
101 

120  b 
t  42ia 

144 

119%b. 

116>at>. 

lOU  b. 

112>« 

108 

108  >«b. 

130  b. 
114i«b. 

131  b. 
10S>« 

97>ia. 
13l>«b. 
119  b. 
100  a. 
133  >ob. 
127  b. 

72  a. 
I  S  b 
110%h. 

68  b. 

SO  a. 
lOO^b. 

88  b. 

97>sb. 
■101  b. 

109  b. 
89 
64  a. 

141  >a 
184  lab. 

S8 

88  >9 

97 

66  b. 

99  a. 
103  b. 

119  a. 
76 

90>8a. 
4S  b. 
93 

115  b. 
113  >ab. 
123 

lie«Bb. 
117  b. 

88 '4b. 

103  >4b. 

120  b. 
'lOJ  b. 

IIH  b. 

79 
113>ib. 
184  a. 

8>>4b. 
UO^tb. 

104  lob. 


106  Feb. 

70  Apr. 

74>aJan. 

70  Apr. 

42>4  Apr. 
116>aJaii. 

70  Pob. 

68  Pob. 

75'i  Apr. 
105%  Jan. 

91>aMar. 

108  Jan. 
1044  Mar. 

894  Mar 
1064  Apr. 
US  Mar. 

109  Apr. 
00  Apr. 
78  Mar. 

114  Mar. 
100  Jan. 

99%  Jan. 
119  Jan. 
118>oJan. 
107%  Jan. 

73  Mar. 

97  Jan. 

86  Jan. 

115  Jan. 
97  Jan. 
90%  Mar. 
93  Feb. 
874  Jan. 

118  Mar. 
114  Apr. 
124  Apr. 

98'«  Feb. 
109  May 

93  Jan. 
128  Jan. 
1154  Jan. 
1154Jan. 
112  Jan. 
1064  Jan. 
1104  Jan. 
1104  Jan. 

96  Jan. 
118  Jan. 


Hi0k4tt. 


109  lam. 

8I4PM1. 
804  rab. 
834  Mar. 
49%Pab. 

120  Mar 
78%  Apr. 
794  A|>r. 
81     Feb. 

lias  Apr. 

101  Jan. 
HI  Feb. 
108     Feb. 

924  Mar. 
1084  Mar. 
1154  Mar. 
118  P»b. 
1044  Feb. 

90  Feb. 
I IU4  Feb. 

102  ti  Apr. 
1014  Apr. 
12U<aMar. 

121  Uar. 
112     Apr. 

76'9  Feb. 
1044  Mar. 

02  Mar. 
1184  Apr. 
101  Apr. 
1U24  Mar. 

9U4Jan. 

93  Apr. 
121  Feb. 
115  Apr. 
126  M»r 
101%. Mar. 
112     Jan. 

9S  Apr. 
134%  Mar. 
HO  Apr. 
11!)  Aj)r. 
IIG  Mar 
111  4  Apr. 
114     Mar 


140 
140 
116 
114 


Jan. 
Jan. 
Jan. 

Jan.    119 
112 


1134  Apr. 
102%  Mar. 


1184  Feb. 
1 44  Jan. 
115  4  Apr. 
120     Apr. 


108%  Apr. 
1104  Jan. 
106  Jan. 
101  Jan. 
131     Ma)' 

112  Mar. 
1284  Jau. 
lOl'sJan. 

93  Jan. 
126  Jan. 
lie 

1U2  Jan. 
131%  Jan. 
1234  Jan. 

70     Bfar. 

1 10  Apr. 
1154  Mor. 

63     Feb. 

494  Feb. 
100%  Mar 

88     Jau. 

984  Apr. 

994Jan. 
104^1  Jan. 

88%  May 

62  May 
13914  Mar. 
133  4  J  an. 

53     Jan. 

Bi     Mar 

904  Jan. 

654  Apr. 

994  Jan. 
100%  Feb. 

117  May 
73  Jan. 
88  Apr. 
44  Full. 
934  Jan. 

1134Jaa. 
1104  Jan. 
119  Jan. 
1154  Mar. 

113  Jan. 
784  Jan. 

102%  Apr. 

118  Jau. 
084  Jan. 

ll54Jan. 
784  Jan. 

111  Jan. 
1 88     Jan. 

914  Apr. 
lie^Jaa. 
106    Jan. 


Mar. 
Mar. 
Apr. 
Apr. 


115 

110 

1034  Feb, 

134     Apr. 

115     Jan. 

132     Ai>r. 

1U54  Mar. 
994  Feb. 

1314  Mar. 

Mar.  lll74Jan. 

102     Jan. 

133^8  Apr. 

127  Mar 
75     Jan. 

117  Jan. 

118  Feb. 
88%  Jan. 
87     Jan. 

1134  Apr. 

80  Jan. 
101%  Jan. 

102  Feb. 
111%  May 

954  Feb. 

884  Feb. 
1134  Feb. 
138     Mar. 

5»'g  Mar. 

914  Feb. 

974  Apr. 

70     Mar. 

103  Jan. 
1034  .Mar. 
120     Apr. 

8U  Feb. 
074  Jan. 
504  Mar. 
974  Apr. 

117  Apr. 
11:14  .Mar. 
124  4  Mar. 

118  Feb. 
117%Jan. 

8H4  Mar. 
100 '9  Mar. 
1204  Apr. 
103%  Mar. 
IIH     Apr. 

81  Feb. 
113  Apr. 
1 85     Jan. 

954  Feb. 
120  Mar 
107%  Apr. 


»4njM>4T>  An> 

DOS  BoniA 


Max.  Imemat'l-lrit,  4,  K.1943 
Mleh.  Oent.-ltt,aona.,  7t.l903 


OoaaoL,  So 1908 

WAB.A8t.U-latoon.5a.ff.19S4 
Ma.  K.  A  £.— lot  5a,  g.,  Ka..l943 
H.  K.  A  Toxaa.-lat,  4a,  <■  1990 

„«*,««,( 1990 

Mo.  Pao.— lat,eon.,ac 19S0 

Sd.7a 1906 

Pao.  of  Mo.-U(,  ex.,  4C.1988 

8d  oxt.Ba 1938 

8t.L.Alr.Mt.litext..5a.l897 

«l,7g 1897 

OBboArk.ATexaa,  7g.l897  .    ^  „ 

0«a.R'rAlan<lKr.,5g.l931  4-^2 

MobileAOhlo-Mew6«  ...1927  {,  A  D 

Oonoral  mortgage,  4*     193m  M  A  8 

iraah.0li.A8LL.— lat.7>..1913  J  A  J 


InTM 
PaHod 


MAS 
MA  M 
MA  M 
MAM 
A  AO 
J  AO 
PA  A 
MA  M 
MA  M 
PA  A 
J  A  J 
PA  A 
MA  N 
J  A  D 


OJ^»^'saHe*  (taUt)  i»  1897. 
J*"*  7.        LomtL         Bi^tlL 


qon«oL,5« 1928  A  A  O 

M.T.Oonina-Dobtoxt.4a.l905  *•  *  J* 

laLoonpon,7l 1903'  *  £ 

Dobon.,5g, coup..  1884. .1904  5*5 
V.  Y.  A  Harlem.  7»,  r«g..l900  "  *  ** 
R.W.AO){d.,con«ol»,Sa.l922  4^9 
Weataiior«,iraar.,  4a....23ei  J  A  J 
N.  Y.  Ohio.  A  8t  U— 4  g . . .  1 937 
M.  Y.  LMk.  A  W.— lit.  So. .1931 

Oonntruotlon,  5a 1983 

M.Y.  N.  H.  A  H.— Con.  deb.  otfa. 
M.Y.  Ont  A  W.-Bof. 4a,  g.l992 

OonaoL,  lit.5a,  g 1939 

M.Y.Soa.  A  W.  1st  roL.So,  g.  1937 

Oen.  5  a 1940 

Midland  of  N.  J.,  6«,  g. .  .1910 

Mor.  A  W.  Ky.— iHl,  cou».,4g.'00 

Mo.  Paolflo— lat,  ooap.  6g.l021 

Prior  Hen,  rr.  A  Lg.  4,  g.l997 

Oeneral  lien  3  g 2047 

Mo.  Paolflo  Tor.  Oo— iBg....l938 
Ohio  A  Hlaa.— Oon.a.r.,  7a. 1898 
Ohio  Sontbem— lat,  6  g. . .  192 1 
Qoneral  mortgage,  4  g..l921 
Oregonlmpr.  Co.— Iat6g..l910 

OonaoL.S  g 1939 

Ore.R.ANav.  Oo.— lat,  6g.l909 
Ba  A  Mar.  oonaoL,  4  g.l94e 

Penn.  0o.--44g,ooap 1921 

Poo.  Deo.  A  EvansT.— 6  g.l920 
Erana.  Divlalon,  6  g 1980 


A  A  O 

J  A  J 

FA  A 
A  AO 

MA  8 

J  A  D 

J  A  J 

P  A  A 

A  A  U 

A  A  O 

J  A  J 

J  A  J 

J  A  J 

J  A  O 

MA  M 

J  A  D 

A  A  O 

J  A  J 

J   A  D 

J  A  J 

J  A  J 

MA  B 

MA  M 

J  A  J 


8d  mortage,  5  g 1986 

PhUa.  ABead.— Oon.,4  g..l958 

1st  pL  Inc.,  5  g,  all  Inat.  pd.'58 

2d  pMno.,  5  g.,  aU  Inat.  pd.'58 

3dp(.mo.,  5  g.,  all  lust.  piL'SS 

Pitts.  Slu  A  L.  K,  Ut,  5  K.1940 

PltMbuTB  A  Western— 4  ((.1917 

Bin  Or.  Western— Ist  4);..  1939 

St.  Jo.  A  Or.  Island— 8  a..  1925 

St.  L.  A  Ban  Fr.— 6  g.  OL  B .  1906 

Oonerai  mortgage,  6  g.. 1931 

Oeueral,  5  u 1931 

Ballroad,  4g 1996 

BL  L.  A  So.  Mr:— 1st,  4a,  g.l989 

2d,  4a,  g.j  tnoome 1989 

at.P.M.AM.— Dak.Ez.,6  g.  1910 

latoonaoL,6  g 1933 

*•  r<ianoedto44g.. 

Montanaextenaloa,4  g.ll)37!J  « 
8an.Ant.AA.P.— lst,4g.,KU.'43  J  A 
So.  Oar.  A  Qa.— 1st,  5  g...I91i(  M  A 
So.Paoiao,Arlx.— €g...l909-loJ  A 
So.  PaolUo.  Oal.— 6  5...I90.VI2 

lat oooaol., gold,  5g 1937 

8o.Paollla,M.  M.-«g 1911 

Soathern— lat  oons.  g,  5s.  1991 
S.  Tenn.  reorg.  lien  4-5a.  1938 
B.T.  V.  AO.— lsl,7  i.._1900 

Oon.S  g...... 1950 

Ooorgla  Pao.  latves,  g., 1922 
KnoxT.AOhlo  lBt6s,g..l925 
Rioh.  ADanv.  oun.  8B,g..l91.'> 
Woat.No.Carlatooa.ti8,g  1914 
Standard  Ko|H<.!i:r..lHt.il«:.  1948 
Tenn.  0. 1.  A  Br-reu.  D.lst,6g 

BlrmlnctaamUlT.,  8g...l9l7  J  A  J 
Texas  A  Paolflo— Isl,  6  g. .  2000  J  A  D 

2d,  lnoome.5  g . 200J  " 

Toledo  A  OhloOenU- 5  g. .  lOJ.^ 
T0L81.L.  AKan.a— 6g...l91o 

Unlou  l-aolflo— 6g M..1898 

Ext.  Kiulilag(iuid,8.....1899 
OoUateriil  Irosl,  44.....19L8 
Oold  6a,  ooL  trust  aotas.  1894 
Kan.  Pao.-Den.DlT.,«g.  189i< 

Ut  oonaoL,  6  g 1919 

Oregon  Short  Line— 6g. 1982 

Or.£uAUt'hM.— Oon.^gl919 

U.P.Den.Aaulf,aon.,rg.l939 

O.  8.  Leathor— d  "  deb.tfg.1913 

Virginia  Mid. —Uen.  J.    5a.  1938 

Wabaah-lst,  5g ....339  M  A  M 

8d  mortgage.  Sg 1939:P  A  A 

Uebuu.,  S«rie«  U  1939  J   A  J 

WastM.  Y.APa.-Ut.Sg.l9S7J  A  J 

Oon.3-3-4s,  gold 1943  A  A  O 

Waat.Un.rel.-OoLtr.Sa..  1938  J  A  J 
Wtdo.  "-nt,  <!..  l.t  ^  «  ...IW37  J   A   J  t 


A  A  O 
J  A  J 
J  A  J 
MAM 
MAM 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MAM 
J  A  J 
J  A  J 
O 
J 

J 

A  A  U 
A  A  U 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAM 
J  A  J 
J  A  J 
J  A  J 
J  A  J 
F  A  A 
A  A  U 


.MaroU 
J  A  J 
JAU 
J  A  J 
M«  a 
MAM 
K  A  A 
MAM 
MA  M 
P  A  A 
A  A  L* 
J  A  L> 
MAM 
MAM 


US    b. 

*105    b. 

1014 

91 

83% 

S54 

78    a. 

*  9S    b. 

101    b. 

'1004b. 


108    b. 
694a. 

119  b. 
884 

181 
994a. 
103  b. 
1204b. 
109%b. 
110    b. 

120  a. 
109 
10414 

'1364b. 

'1164b. 

'1384a. 

92  %b. 

110 

102    a. 
-  694b. 
•117    b. 
674b. 
■1174b. 
874 
524 
107    a. 
1044 
90    a. 
t     84 
90    b, 
20    a. 
1124b, 

824 

112    b. 

974 

98   a. 

M244a. 


1004 

69 

73 
I   S3    b. 
lll%b. 
Ill    b. 

964 

644a. 

64% 

224b. 
llU4b. 
1364b. 
1063d 

984  b. 

67Jeb. 

88    b. 

93    b. 
•105    b. 

88    b. 
■104    b. 

89% 

85    b. 
1094b. 
107  »8 
1154  b. 


112 

122 

114 

68 


80    b. 

89 

203|i 
103    b. 

084 
102%b. 
188    b. 
ISO    a. 


1174b. 
«  724a. 
11164 
I  75    a. 
88    a. 
1104I>.{110 
99    b.  100 


101% 
644 

io7  ■■ 

43=8'). 

107%b, 

294 


Mar. 

1164  Jan. 

107  Pob. 
100    Jan. 

904  Apr. 

83     Jan. 

54%  May 

71      Apr. 

98  Mar. 
100  Apr. 
100  Apr. 
1004  Feb. 
101 4  Jan. 

98  Jan. 
71     Apr. 

117     Jan. 

854  Apr. 
1274  Jan. 

99%  Apr. 
lOl'rgJmn. 
1174  Jan. 

106  Mar. 
1104  Apr. 
117%  Jan. 
105  Jan. 
1034  Apr. 
136  Mar. 
1164  Mar. 
1324  Feb. 

88%  Jan. 
1084  Feb. 
100     Jan. 

69  Apr. 
1184  Apr. 

674  Apr. 
113     Jan. 

854  Jan. 

514  Apr. 
1044  Jan. 
104     Mar. 

834  Feb. 
t  84  Apr. 
I  854  Mar. 

15  Feb. 
110     Jan. 

80  Jan. 
100%  Jan. 

074  May 
100  F«b. 
121%  Apr. 
f  79%  Apr. 
139  Apr. 
t89  Aor. 
1 30%  Mar. 

95     Jan. 

69     May 

704  Mar. 
t474Jau. 
112  Jan. 
1084  Jan. 

944  Jan. 

624  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
128  Jan. 
1024  Jan. 

87%  Jan. 

54^8  Jan. 

874  Feb. 

90     Feb. 

108  May 
85     Feb. 

102     Jan. 

874  Mar. 

884  Mar. 
1074  Jan. 

107  Jan. 
1074  Jau. 
112  Jan. 
117%  Jan. 
lll4Jan. 

65     Mar. 

80     Apr. 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
)6)i4  May 
101%  .Mar. 

85  Jan. 
149%  Jan. 

99  Feb 

1134Jan. 

167     Jan. 

llll%Jan. 

|634Jan. 

33  Apr. 
May 
Jan. 


1014  May 
634  Apr. 
184  Apr. 

1044  Jan. 
4:<     May 

1064  Jan. 

t2H      May 


73  Jaa. 
119  Apr. 
108    Mar. 

1034  Apr. 
9S%Jaa. 
85     Mar. 

63  Jan. 
874  Jan. 

105  Jan. 
101%Pebb 
1034  Jan. 
1034  Jan. 
1034  Mar. 
lU2iv  Mar. 

774  Feb. 
119     Fab. 

684  706. 
131  Mar 
102%  Mar. 
104  4  Mar. 
121%  A  Dr. 
1104  May 
114     Mar. 

121  Pott. 
1094  Apr. 
1004  Mar. 
1364  Mar. 
118  Jan. 
140     Mar. 

96  Feb. 
110  Mar. 
1034  Jan. 

744  Jan. 
1194  Jan. 

744  Mar. 
117  4  Mar 

88<4  Mar. 

564  POb. 
110  Mar. 
104<4  Mar 

90  Jan. 
t  IS     Jan. 

904  Jan. 
1 194  Mar. 

114  Apr. 
84     Fob. 

112^8  Apr. 

104  Fob. 

106  Feb. 
274  Jan. 

t82     Feb. 

1 48     Jan. 

•364  Jan. 

« 844  Jan. 

1034  Mar. 
744  Jan. 
74%  Feb. 

\  54  4  May 

115%  Feb 

1124  Feb. 
984  Feb 
66'e  Fob 
70  Jan. 
28     Jan. 

122  Apr. 
1264  Apr. 

107  Mar. 
934  May 
SO  4  Mar. 
93     Apr. 

064  May 

108  Jan. 
88%  Apr. 

105  Feb. 

91  Jan. 
89%  Jan. 

109%  Mar. 
109%  Apr. 
115<«Mar 

115  FeU 
1224  Mar. 
114<4Mar 

794  Jan. 
884  Mar. 
89  .Mar. 


90 
23 
108 
(75 
105 
95 
150 


Feb, 
Jan. 
Fob. 
PeU 
Febb 
PeU 
Jan. 


lU34Mar- 
117%  Apr- 
•78  Jaa- 
119  Mar. 
177%  Mar. 

37  Fob. 
114  Fob. 
1034  Mar. 
1074  Jan. 

78%  Jan. 

as  Jaa. 
1074  Mar 

SO  Feb- 
1084  Apr- 
140     Mar- 


ifitMSM/  -wTfUmmlmti  tk*rM|*l*iM4*aptromaaCaalaatesaalr.  ,  *  LaMat prio*  WU  voak.    t  Trust reoolpu. 


M<V  fOBt  MronK  Bd'.lllNUB  PRIORH-iContlaael'.-rJ^/^r/l^'  BONDS    JTIF  T 


sauuKinMa 
luMrwo^'llM  la. 


UMMa  «fM.-UI.Ct«««'. .  19M 
kiab  Tk^ika  A  »•■  Praa.— 

•  A'H.l^Hi l«i,Ai.l»l5 


OM.  MM.  tal,<.«>.aaaU  .!•■« 
A)fc  *  Pw.-^  V.  O .  ga.  •«.  •  007 
<rat»*»  'HiiJiin  laoBMs  .1910 


■aiLAObio   i«>.^rw*ii  I9"> 


>ao 


108 


aaetniBiriES. 


BalL  A  Ohio— 

So,  gold 

Opnu.  mort.,  gold.  So 

W  V».  A  P1tU.-'«t,g.,  fta.. 

a.  AO.  H.  W.Ul,  g.,i4o... 

MoDon.  Klvsr,  Nt,*.,  g.5«.. 

Oant'l  Ohio  Boor.— lat,44*. 

AkJbOh.  June. — IsM.Ss.gu . 
Brooklni  naratoi— SH.  5s  . 

Boa'<'<»»  W  R.— l<t,ir.A«.cB 


waft 

1988 
1990 
1990 
1019 
1030 
1930 
1915 
19*2 


BM. 


984 

"48 


i 


•1 


434 

6B 


BXOURITIES. 


Bmnawlok  A  Wn- 1st,  g.,4s.l93f> 
Bnfl'.  Roob.  A  Pltts.-0«n.  5s.. 1937 

Roob.  A  P.,  1st.  6s 1921 

Rooh.  A  Pitts.— Oons.Ist,6s.l932 

Buff.  A  Susqueb.— 1st,  .5b,  k    1013 

Barl.Oed.Rap.  A  No.'    lstlSs.1906 

OoBaol.  A  ooUaL  troat,  BS..1934 

Mian.  A  St.  L.— 1st,  7s,  gn . .  1937 

Oed.  flap.  I.  F.  A  N.,  lBt,es.l930 

lat,5s 1921 


Bid. 


18S4 
181 

'i'064 
108 

104' 
lOS 


98 


104 


Mat  8,  18frr.] 
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NEW  fOa&  SraCIL  KXCHANGB  eVUCKH.—INAOTiy^E  bonds— COontinuedJ  -hay  7. 


8ECUK1T1KB. 


Bid. 


C  Ohio— Ool.  AOtn.U.l8t;,4>«a.l939 

Oant.  RR.  *  Ban*.  -Col.  ^.5«.1937 

Oent.  Ry.  of  Ga.-  l«t,  p.,  8b.. 1345 

lat,  pref.  Income,  r.,  5b  — 1915 

2d,  pref.  Inoome,  g.,  5« 1945 

Oeni.  uf  ^.  J.— <;ouv.deb.,68.1908 

Ont.  Faolflo— (lold  l)ond»,68.l898 

Ext.  tt.  5b.  Borieo  A  B  C  D  ..1898 

Gold  58,  BOrtes  E 1898 

sanJoaqaln  Br.,  68 1900 

Hon.  gold  58 1939 

Land  tyrant,  58,  g .......1900 

CaL  4  0.  Dlv.,eit.,g.  5b. ..1918 
West.  Paolflo— Bonds, 6a. ...1899 
ITo.  Railway  (CaM— l8t,6B.1907 

so-rear  58 1938 

Out  Waahlnston— l8t,  g.,  68.1938 

Obas.  A  O.— Pur.  M.  fond,  68.1898 

Onlg  Valley— iBt,  g. ,  58. ...  1940 

Warm  Bpr.  Val.,  Ist,  g.  58..1941 

EUl.  L.4  Big  8andy-U.  58.1902 

Okss.O.A8o.We8t 18168,  g. 1911 

*d,  66 1911 

Oh.V.-Gen.oon.l8t,gu.g,58.1938 

Osloago  *  AJton— 8.  F.,  6B....1903 

LonlB.  A  Mo.  River— l8t,  78.1900 

Sd,  7b 1900 

et  L.  Jacks.  *  Chic— 2d,  78.1898 
MI88.R.  Bridge— l8t,B.f., 68.1912 

Ohio  Bari.  *Nor.— iBt.Ss 1926 

Ohio.  Barling.  *  Q.— Sb,  8.  I..1901 
Iowa  DlT.— Sink.  Innd,  68. .1919 

BlnL..<<fund,48 1919 

i^aln,  48 .•. 1921 

Chlca*;o  4  Iowa  Dlv.— 5B...1905 
Colo.  4  Indiana  Coal— iBt  58.1936 
Otil.  MU.  4  8t.  P.— l8t,884'.D.1898 


•113 
•27H 
•10 

102  •« 
101  ■« 

•lom 

101 


Ask. 


93 
113>t 


11 


102 


99 

loai* 


87 


lom 


lOOlf 


1121s 
■110 

'1C6 

ic3' 


2d,  7  3-108,  P.  D 

iBt,  78,  $g.,  R.D.. 


...1898 

..1902 

..1897 

-.1899 

1903 


lit,  I.  4  H.,7s 
Itt.  1.  4  D.,  78.. 

lat  ,0.  4  M..  78 — 

lit,  I.  4D.  Erten8lon,7B...1908 

iBt,  La  C.  4  Dav.,  58 1919 

l»t,H.4  D.,7b 1910 

l8t,B.  4  D.,68 1910 

Obtoago  4  Paollto  Dlv.,  6b. .1910 

■loeral  Point  Dlv.  58 1910 

a  4  L.  8ap.  Dlv.,  58 1921 

«argo  4  Bonth.,  68,  A8aa...l924 

IDO.  oonv.  Blnk.  fund,  5b 1916 

Dak0U4at.  Bonth.,  5b 1916 

Mil.  4  Hor.  main  line— 68.  ..1910 

t  hlo.4Norw.— 30-veardeb.58.l921 

Baoanaba  4  U  8.  iBt,  6a....  1901 

DeaU.4  Minn.— iBt,  78. ...1907 

Iowa  Midland— iBt,  88 1900 

OUc.  4  Mllwankee— lit,  78.1898 

•  in.  4  St.  P.— 2d,  78 1907 

MU.  4  Mad.— l8t.  68 190S 

Ott.  C.  F.  4  Bt.  P.— l8t,  58.  1909 

northern  111.— iBt,  58 1910 

Mil.  L.  B.4W.— Con.deb.,58.1907 

Mich.  Dlv.,  l8t,  6a. 1924 

Ashland  Dlvlalon— lat,  68 1925 
Oh.  R.I.4P—D.M.4F.D.l8t  48.1905 

1st,  3>a8 1905 

Bxtenaioo,  4a 1905 

Kaokok  4Dea  M.— lat,S8..1923 
Ohio. St.  P. 4  Minn.— Ist, 68.. .1918 

St.  Panl  4B.0.— l8t,6a 1919 

Okie.  4  W.  Ind.— Ist,  s.  t.,  68.1919 

e«iieT»I  mortgage,  6s 1932 

Otaie.  4  West.  Mioh.— 58 1921 

am  Bam.  4  D.—Oon.t.t.,  78.1905 

td.  gold,  4iM 1337 

OIn.  D.  4  Ir'D— iBt.gu.  58,K.1941 
Olev.  Ak.  4  Col.— Eq.  4  2d  68.1930 
01ev.4C.>in.-Tr.ctf.i.forl8to8.19l7 
aC.C.48t.  L.— U«n.,g.  48..19U3 

Cairo  division,  48 1939 

St.L<oil.Dlv.— l8tooLU't4a,g.  1990 
8pTlng.40oLDlv.— l8t,g.  48. 1940 
WhlteW.TaLDlv.— lst,g.  48. 1940 
Cln.Wab.4M.DlT.— Is  t,g.  48. 1991 
OIn.  t.  St.  L.  4  a— l8l,g..48.1936 

00D80l,68. 1920 

0ln.8aa.40L— Oon.lst.g.5s,  1928 
Indiana  B.  4  W.— Isl  pf. 78. 1900 
Ohio  Ind.4W.— Ist prer.Ss.. 1938 
PaoT.  4  East.— I  noome  4a  . .  19S0 
O.  Ool  Oin.  4  Ind.— iBi,  7b,b.I.1899 

OonaoLalnk.  faod,  7s 1914 

01n.48pr.— l8t2C.O.O,4L78. 1901 

Oleve.  Lorain  4  wh.— lat,  58.1933 

01«Ta  4Mah.  T.— Oold.5«...1938 

DaL  Lack.  4  W.-Morl.  78. ...1907 

Syra.  Blng.  4  N.  Y.— Ist,  78.1-906 

Morris  4  Essex— Ist,  7s....  1914 

Bonds,  7s 1900 

Taof  1871 1901 

lat.  oon^  gnar..  78 1915 

#arren  -2<1,78 1900 

D.4H.r:an.— Pa.Dtv..aoup.78.1917 
Albany  4  Bnsq  — lBt,ga.,7a.l906 

l8t,eona.,  guar.,  6a 1906 

Bees.  4  Bar.  lit,  soap.,  7a.l921 
Denv.  TnuD  way— Uons.  6a,  g.  1910 
MetropoL  By.- l8t,gu.  K.d8.1911 
Denv.  4  K.  G.— Imp.-g.,  S8...1928 
Det.M.4Mw— L.  g.  3%s,ser.A.1911 
Det.  4  Maok.— lat  Uea,  48,g..l905 

48,  gold.. 1995 

Brle- 

2d,  extended,  58 1919 

8d,aztaided,4>a8. 1923 

4th,  extended,  58.... 1920 

tth,  extended,  48 1928 

lagoon.,  g.,rd,  7s 1920 

B.S.  Y.  4  JB.— lat,  78 1916 

Bad.  4  8.  W.— Mort«.  68. ...1908 

Jefleraon— lat,  go.  g  5a 1909 

Onal'4RR.-U8.i 1933 

tvmk  4lropt..lBtll«.niir'nT.I»13 


1051* 
991* 


105 
131 
131 

iso" 

131 

133 

lllif 

123>« 

109 

121 

1U6 

109  >• 

107 

106 

111 

120 

111 

111 


104 


107  >t 
107>a 
107 »« 

iso* 


62>e 


102 

-128  >a 
1:^8  >s 


119 


107% 

"iV 


941s 


87  »i 

lum 

109 
107  >« 


92 


1051a 


107 
104% 


99 
106  >4 


131 
138* 


135 


BEUUUITIBB. 


Bid.     ABk. 


109 


110 


122 


7S>t 


48 


1201s 


104  >t 

130  38 


70 


90 
96 


102 


^105>8 


■127 
•125 

141% 

112 

113 

144% 

109 

142 

12L 
•U8 
■1421s 


16 


117>t 
1L2 
1161s 
101  >s 


16 
106 


100 


128 


145 


145 


84 
18 


125 
110 
100 


95 
112 


101 

101 

•1221s 


98 


101 


am 

i02 
101 
1041« 

i07 
114 

117 

95 

108>4 


1211s 
126* 


1371s 

102 

105 


110 


1881s 


ivana.  4  T.H.— I  at,  oona.,  68.1931  110 

«t,  7en<»ra1,K.,  5b 194S 

'*t.  Vernon  iBt  68 1923 

^a^.  Co.  Br.  lat,  g.,  58. 1980 

£  -ans.  4  Indian.- Ist,  cons. .1926 
iritnt  4  P.  Marqnette— 

Mort..  68. 1920 

Ist,  con.  gold,  58 1939 

Pt.  Huron  Dlv.- Ist,  58  ....1938 
na.  Cen  4Pen.— Istg.  68.. ..1918 

Ist  con.  g.,  58 1943 

t.  Worth  A  R.  G.— lat  g.,  58. .1928 
Gal.  Har.  4  Ban  Ant.— lat,  68.1910 

2d  mort.,  78 1906 

Oa.  4  Ala.,  lBt,pre{.,  g  58...1945 
Ua.  Car.  *>or.— l8t,ga.  5s,g.l929 

Hoasatonlo — Cons,  gold  58 1937 

N.  Haven 4 Derby,  ConB.58..1918 
Hons.  &  Texas  Central— 

Waco*  N.  78 .1903 

lat  g.,  5b  (Int.  gtdj 1937 

Cons.  g.  6b  (Int.  gtd) 1912 

Debent  6b,  prln.  4  int.  gtd.1897 
Debent.  4b,  prin.  4  Int.  gtd.1897 
nUnolB  Central — 

lat,  g.,48 1951 

lat.  gold,  31S8 1951 

Gold  48 ;..1952 

2-10;g.,  48 1904 

Cairo  Bridge— 48 1950 

Bprlngf.  Dlv.— Coup.,  68 1898 

Bflddle  Dlv.- Beg..  5b 1921 

a  Bt  L.  4N.  0.— Ten.  1., 7s. 1897 

l8t,  aon8ol.,7B ..1897 

Gold,  58,  coupon 1951 

Memp.  Dlv.,  iBtg.  48 1951 

Benv.4  80.  lU.,  gu.,  g.,  41S8.1897 

Oed.  Palls  4  Minn.— Ist,  7b.  .  1907 

Ind.  D.  4  Bpr.— Ist  7s,  1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  4  W.— Ist.  g.,  58.. ..1935 
Ind.  Ola.  4  Iowa.— let,  g,  4s.. 1939 

lat,  ezt.,  g.  5b 1943 

Int.  4  O.  fTn.- 3d,  48,  g 1921 

Kings  Oo.-F.EL,l8t,5,g.,gn.A.1929 

Likke  Erie  4  West.- 2d  g.,  58.1941 

North'n  Ohio— lat.  gu.  g.  5B.1945 

U  B.  4  M.Boa.— B.4E.— Ne  w  7s  .'98 

Det.  M.  4  T.— 1st,  78 1906 

Lake  Shore— Dlv.  bondB,  7s.  1899 

KaL  AIL  4  G.  R.— Ist  gu.  58.1938 

Mahon'g  Coal  RB.— Ist,  5B.1934 

LehlghV.  J».Y.-l8t  gu.g.4is8.1940 

Lehigh  V.Term.— let  gu.  58,g.l941 

LehlKh  Vy  Goal- lat  5a,gu.g.l933 

Lehigh  4  N.Y.-lat,  gn.  g.  48.1945 

£lDilrHC.4N.,l8t.g.l8tpf.6s.l914 

Guar.,  gold,  6b 1914 

Utohf.  Car.4  West.— Ist  68.  g.l916 
Uttle  Rook  4  M.— 1st,  58,  g..l987 
Long  Island— 

iS,  7s - 1898 

rerry,  1st,  g.,  i^ss 1923 

Gold  4s 1932 

a.  Y.  4  R-way  B.-lst,  g.  68.1937 

3d  mortg.,lno 1937 

B.T.B.4M.B.— latoon.58,g.l935 
BrooU>n4Montoak— l8t,68. 1911 

l8t,6e 1911 

So.  Shore  Br.— l8toon..'>B,g.l932 

Loala.ETana.48t.  L.—Con.58. 1939 

Loals.4Ka8h.— Oecll.  Br.  7b.. 1907 

E.  H.  4  Naah.- iBt  68,  g....l919 

Pensaooia  Division,  6s 1930 

St.  Loala Division,  1st,  68.. .1931 

3d,  38 1980 

■aahv.  4  Decatur— lat, 78..  1900 

H.  f.,68.— a.  4  N.  Ala 1910 

60-year  68,  g., 1937 

Pens.  4  At.-  ist,  68,  gold...  1921 

OoUat.  troat,  5s,  g 1931 

L.4N.  4  M.4H.— lBt,g..4isBl945 

Haah.Fl0r.4a.— iHt,  gu.,  5a.  1937 

Kentucky  CeDtrnl— 4s,  g. . .  1987 

L.  4K.— Ix>u.C.4L.-g.  4>s8.1931 

Loa.ihJull.B(lgeCo.— Gu.g,48. 1945 

u>a.M.Alb.4Ch.— Oen.m.g.5a.l940 

Memphla  4  Oharl.— 68,  gold..  1924 

Mexican  Cent.  OonsoL — 48,  g.l911 

1st,  oons.  Inoome  Ss,  g .1839 

U  ezloan  National— lat,  g.,  6S.1937 

3d,  inoome,  68,  "A" 1917 

Sd,  Inoome,  68, "  B" 1917 

Michigan  Central— 68 1909 

Ooapon,6s. .1931 

Mortgage  4s 1940 

Bat.C.4Strgi8.— Iat,38,g.gn.l989 

Mlnn.4  Bt.  L.-l8t,  g.  7b 1927 

Iowa  EitenBlon,  1st,  78 1909 

South  weat  Ext.— lat,  7a 1910 

Paolflo  Ext.- lat,  6a 1921 

Mo.K.4Tex.— iBt,  ezt.,  5b,  g.l944 

Mo.K.4I.orTex.l8t,gu.SB.g.l942 

Kansaa  City  4  P.,  lat,  48, g.. 1990 

DaL  4  Waco— lat,  58,  gu..,. 1940 

Missouri  PaolUc— Trust  6s.. .1917 

IstooU.,  5b,  g 1920 

Mobile  4  Ohio— Istext.,  68.. .1927 

8t  L.  4  Cairo— 4b,  guar 1931 

Morgan's  La.  4  T.— Ist,  6b.. ..1920 

let,  7s. 1918 

flash.  Ohat.  4  Bt.  L.-2d,  6s. .1901 
a.  O.  4.  No.  E.— Pr.  1.,  g.,  6s.. 1916 
B.  Y.  Central.— Deb.  g.  4b. ...1906 
N.  J.  Juno— G  uar.  1st,  48 ...  1 98b 
Beech  Creek— 1st,  gold,  4s..l93« 
Oaw.  4  Rome— 2(1, 5a,  g.,ga.l915 
Utloa  4  Bl.  RIv.— 4a,  g.,  gn.l922 

H.  Y.  4  Put.— iBt,  g.,  4a.  gu. 

B.  Y.  N.  H.  4  H.— iBt,  reir.  4s. 

».  Y.  4N0)rthem— lst,g.  5B..1927 

B.  T.  Busq.  4  WnBt.-2d,  4isS.1937 

Terminal,  lat,  e.  58 1943 

Wllk.A  Kasf— lBt.iiM,.g..'i«,11U2 


103 
•83 


•98 

35 

1044 


106 


107 


95<t 
95 

i04is 

•86' 
106  >s 


43 


103 
liois 


121% 
72" 


42 


114  •• 
134 


76 


86 


84 


107 


103 


101  Is 
lb0<« 


103 
103 


31% 

42 

102% 
102 


107% 


96 
109 

■92% 


103% 

85 


42% 
106% 


115 


109 


OS 

98 


150 


69% 


60 
120" 


BBODBirrBB. 


105% 
•102% 
108% 


106 


117 
106* 


105% 
109" 


Northern  Pacific— 

8t.Paul  4  N.  P.— Gen.,  68. .1923 
Norfolk  4  South'n— lat,  58,g.l941 
Norfolk  4  West.— General,  6e.l931 

New  River  let  68 1982 

Imp.  4  Ext..  6s 1934 

CoL  Conn .  4Ter. .  1  et,gn.g.58. 1 922 

Ohio  4  Miss.- ConsoL  78 1898 

2doon8oL  7a 1911 

Bprlng.Div.— I8t78 1905 

General  5b ..1932 

Ohio  River  RR.—l8t,  5b 1936 

Gen,  g.,58 1937 

Omaha  4  St.  Louis.— Ist,  4b. .1937 

Oregon  4  Calif  or.— Ist,  58,  g.l927 

Penn-P.C.e.48tL.Cn.g.4%eA194fi 

Do         do  Beriea  B  1942 

Do         do  SerleB  C 1942 

Do         do      Series  D,  48, 1945 

P.C.4B.L.-let,o.,78 19l>(. 

Pitta.  Pt,  W.  4  O.— lat,  7s.. .1912 

2d,  78 1912 

3d.  78 1912 

nh.8t.L.4F.— l8t,con.58,g... 
Olev.  4  P.— Cons., 8.  fd.,  7b. 1900 

Gen.  4%s,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.V.4T.H.—l8t,68., 78.1897 

2d,  guar.,  7s 1898 

Od.R.4LExt.— l8t,4%S.G.g.l941 
Alleg.VaL— Gen.,  gu.,  4s,  g.l942 
N.4Cin.Bdg..gen.gu.4%8.g.l945 
Peon. RR.— let  real,  est  g.  49.1923 
Cle.4  Mar'ta— lst,gu.g.4%9. 1935 
D.Rlv.RR.4Bdg— l8t.KU.K.49.'36 
Peoria  4  Pek.  Union— Ist,  6b  .1921 

2d  mortg.,  4%8 1921 

Pitts.  Cleve.  4Tol.— 1st,  68...1922 
Pitta.  &  L.  Er.— 2d  g.  58,  "A"  .1928 

Pltte.  Mo.  K.  4  Y.— Ist  6s 1932 

Pitts.  Painsv.  4  P.— Ist,  68...  191 6 
Pitts.Shen.4L.E.— 

Istconsol.  58 1943 

Pitts.  4  West.— M.5e,g.l891-1941 
Pltt».Y'g8t'n&A.— lat,6s,oon.l927 

ReadlDg  Co.— Gen.  g.,  4b 1997 

Rio  Grande  80.— let,  g.,  3-48.1940 
St.  L.  A.  4  T.  H.— Term.  58..  1914 

Bellev.  4  Car.— Ist,  6b 1923 

Ohi.8t.L.4Pad.— lst,gd.g.5s  1917 

Bt.  Loola  So.— Ist,  gd.  g.  48.1931 

do  3d  Income, 5s. 1931 

Oar.  4Shawt.— Istg.  48 1932 

Bt  L.  4  8.  P.— 2d  68,  g.,  cL  A.  1906 

2d,  6b,  «.,  class  C 1906 

Ist,  truat,  gold  &s. 1987 

Pt  8.  4  V.  B.  Bg.  -lat,  68.. .1910 

StL.Kan.4  8.W.— let,  g., 68.1916 

St  Paul  City  Ry,aon.  68,  g...l937 

Gold  5s,  guar 1937 

Bt  Paul  4  Dulnth— l8t,68....1931 

2d  mortgage  68 1917 

Bt  Paul  Minn  4  M.— 2dM,6e.l909 
Mlnneap.  Union- lat  6a....  1922 
Mont  Oen.— 1st,  guar.,  68. .1937 

lat  guar.  g.  5a 1937 

East  Minn.,  lat  dlv.  lat  58.1908 

W"ti  ar&8iouiF.— lat,  g,5a.l938 

Ban  Fran.  4  N.  P.— Ist,  g.,  6B.1919 

Wav.Fl.A  Wnat  -1st.  con.  g.68.19.'14 

Seaboard  4  Koanoke-lst,  58.1926 

BHat.L.8.4b;u8l.,lsl68,a8)t.lHlI93L 

Bouiuern— Ala.  Cent.,  1st  os. 1918 

Atl.  4  Char.— Inoome,  6a. ..1900 

Colum.  4  (jreeu.— lat,  6-68.1916 

E.  lean.  V.  4  Oa.— Divl8.5a  1930 

Blob.4  Dan.— Eq.  a.  f.  g.  5b. 1909 

Deben.  5b,  atamped 1927 

Tlr'a  Mid.— Serial  ser.A,  6a.  1906 

Beriea  B,  6b 1911 

Series  0, 68 1916 

Series  D,  4-58 1921 

Beriea  E,  58 1926 

Series  F,  5a ..1931 

Gen.,  5s,  guar.,  stamped  .1936 

Wa8h.U.4W.— I8icur.i(u..l8.1921 

Ter.  As'n  of  St.  L.— Ist,  4%8.1939 

Ist.  oon.  g.  58 1894-1944 

Bt.L..Mer.Br.rerm.,g.58,gu..l93U 
Texas  4  New  Orleans— l8t78.1905 

Saolne  Diylalon,  Ist,  6s 1912 

ConsoL  58,  g ......1943 

Tex.  4  Pa«.,  E.  D.— let,  g.  6s.l90& 
Third  Avenue  (N.Y)>-l8t  68, 1937 
T.4O.0.— Kan.4M.,  Mort.  48.1990 
ToL  Peo.  4  Weat— 1st,  g.,  48.1917 
Ulster  4  Del.- lstoou.,6.,58.1928 

Union  Paolflo— lat,  68 1896 

lat  6a 1897 

lat,  68 1899 

OoUateral  Trust  68 1908 

Oollar«ral  Trust,  6s 1907 

Kansas  Pacific— lat  6s,  g...l895 

1st,  68,  g 1896 

OBr.  U    P.-F.c,  7s 1895 

Atoh.  Col.  4  Pao.— lat  6a.. .1905 
Atch.  J.  Oo.  4  W.— lat  68...  1005 
U.P.Lin.  4  0ol.— lst,g.,5B.  1918 

Utah  4  Norih.— ist  78 1908 

Gold,  5s 1926 

Utah  Southern— Gen.,  7s  ..1909 

Exten.,  1st,  7s 1909 

Wabash— 
Debenture,  8er.  A  .........1939 

Debenture,  Series  B 1939 

Det  4  UhJo.  Ext.  1st,  5b,  g  .1940 

8t  UK.0.4N.— StC.iidgees.1908 

Weat  N.Y.4  Pa. .geu.g.  2-3-48.1943 

Inoome  58 ..1943 

West  Va.  O.  4  Pltte.- iBt  68.1911 

WhBei.4L.E.— Ist  As,  gold. ..1036 

Wheeling  Dlv.,  Ist  6a,  g...  1938 

Eili  nnlon41mp,  g.,  dit i9.>0 

Win  ''ct.  in"<"n'.  S«  .19S7 


Bid. 

Ask 

127 

103 

106 

130 

116 



•104% 

105 

•116 

117 

102°g 

103% 

* 

64 

109% 

109% 

■105 

^ 

"100 

102 

•110 

•137 

«•■•• 

•136 

••*■■• 

130 

112% 

109% 

110 



•99 

...... 

•101 

...... 



• 

107% 

ii2 

•76 



80 

•20 



80% 

81 

•66 

68 

105 

90 

111% 

113% 

111% 

113^ 

86 

»0 

•105 

...... 

...... 

^ 

....M 

109 

101 

^ 

120% 

121% 

119 

•106 

108 

106  Da 

107% 

...... 

^ 

...... 

30 

« 

110 

...■•a 

113% 



97 

:;:."L' 

""•" 

,, 

■•>■«• 

•99»e 

■  •»•■ 

81 

•108 

•>••■■ 

•106% 

•  »>■• 

->••« 

122% 

124 

76 

60 

63 

103% 

102% 

103 

102% 

103 

103 

104 

100 

72 

•>>>•• 

♦109 

110% 

113 

115 

'■36 

•25 

* 

24 

115 

100 

♦74i>8 

.■•■>• 

•74% 

90% 

96 

vm 

...... 

13 

•91 

•""•* 

•  40  price  rridaj  ;  these  •!-«  1^6  latest  qaotattots  made  ilils  week.  Ponaiaoellanaoaa  aoad»-aee3d  page  pveoedlag 
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THE    CHRONICLE. 


tvou  Lxn-, 


Jutjcstment 

AMD 

Railroad  %n\tllxqence. 


AAILROAD    EARNINGS. 

TIm  foilowinn  lablo  •how*  the  groM  «»rnin(Oj  of  every 
■TBAM  r»Un«.l  from  which  reioiUr  weekly  or  monthly  returns 
mil  be  obi*iDed.  The  flrrt  two  oolumt.i.  of  flRureH  give  the 
ROM  earnlnc*  for  the  llUtt  week  or  month,  »nd  the  last  two 
wlumM  the  «milii|t»  for  the  period  from  January  1  to  and 
iBoliidlnii  cnoh  liueat  wMk  or  month. 

TV  rrtumM  of  the  Hrtet  railwagM  art  brought  togrlher  sep 

I  on  a  nuLtnfUfnt  page.  

Jmn.lflMtett  DaU. 


Wii»*<rll»j 


1M7. 


90,671 

M.oeo 

6i.405 


I8»a. 


1897. 


1896. 


JUJL  Ov  Soatli!!  4Uwk  Apr 
Ala.  MkUaDd...  rnbruary . 
AU.M.  O.Taa.A  Faa-Jaae 

II  Orl.*».  K.  IrtwkApr 

Ala.AVIelub.  l>t  wkApr 

Tleka.8h.aP   l>twkAprt 

An^^C^rVal     Mwcb i    18S.043 

TSrk^T «t*wfcApr       31.840 

I?£  Mldlaad.      Pebriiarr-I        7.3j<:ij 


3S.< 
9,000, 
7.000, 


At«h.T.  A  B.  K*.  Marek. 
AllaaU  A  Char  ;  rebmary 
Attaata  *  W.  P  Pebraary 
AUaa-AUaoT.  4th wk  Apr 
Ailaatk)  A  Pac. .  F«4>ruary 
AacsMaooafB.  Kebruarr 
AeatlaAICvsat  Pvbmary 
Bali.Cbaa.AAU.  Maroit.... 
BalLAOhlo  .  March — 
■aLAO.  8oa'»    4ih«kApr 

ttnt —  *•  * '  January.. 

BMh  A  Hain'D<U  Jaaoary.. 

Bir.  A  AtlaDtlr.  Mareh 

Braaiw'kAWeat  Pebmary 
BoCKoeh-APiti  4lbwkApr 
Baflhlo  A  Maq.  iMarcb. 


• 
16.1031 
30.708 
54306 

17,000 

7.000 

6,000 

201. -SI 

28,M9 
7,883 


■^  I 

SS.S39I 

S01,0I>6| 

13«,086 


8,548,470  3,974,663 
142,969     138,74' 
48.0<i7 
9,471 


Bar.C  BaowAN.iM  vk  Apr. 
HaaPaaMel    '        " 


tthvk  Apr 
Maroh. 

ivo(U«onna,*th«k  Apr 

imlef  W.J.  March.... 

itral  Paellle.;Pebruarr 
"      V.  Frbniary 

AUklo 4thwkApri  . 

Bor.AU  «  Marrh 2.996.739  9.742.142 

ABaaLlU  tthwk  Apr,  72,019;  80,290 
Ot.WMit-Da.twk  Apr.'  82.&9li  81.318 
IIU.A8t.H.  4tliwk  Apr     74^048     716,74» 

AN'thWn.  .Miircli 2,373,266,2,616,743 

AKo.  Pao    Pcbruarjr.]      60,lb9       70,556 


802,900 
8.7*0 

nju» 

81.800 

9.100,467 

138,252 

53.490 

2.026 

3j06.% 

87,898 

81,508 

48.-5H 

65307 

467/)0 

5,018 

101,052 

89:<,214 

804,251 

63,913 

77.47a 


45  986 

10.791 

991,909 

8.180 

18,617 

28.024 

1,016,968 

146,:  56 

50,025 

3,-Oie 

1,588 

48,412 

84.711 

87,473 

65,861 

409,01  »< 

3.565 

97,172 

984,019 

880,249 

67.873 

253,0i7 


Mareh. 
AprU.. 
March. 
4(',wk  Aprl 

March..... 
Mareh.  — , 
4tb«k  Aprl 


PeOwAaLL. 
ITKLAP. 
P.ILAO. 

AW.MIah. 

AMLCMLAUall 
OlilOa.*  Porta. 
OtaJaok.AMae 

Ota. M.U.  * T.  P.  March.  ...i 
Ota.  Porta.  A  V  January... 
Cto*.Uan.  A  HO . .  M  wa  Apr.l 
0Laa.Ch.A8UL  Ithwk  Apr 
Pao.  A  Baat'Q.  h'rbruary  . 

aLor.A  Wheel,  ttbwk  Apr 
LMUlaad....  March.... 

H.  V.ATol.  AprtI 

ABadMount  Pebroaiy 
~  Ml'yAU.  Mareh.... 
ALake..  March.... 
March.... 
■d  VaUe.\  Krbmanr 
iv.A  Rio  tit   4th«k  Apr 
Da*  M.  A  Kan.)    :kl«kApr 
M.K  AW     .Mareh..... 
U.Kap.AW   4lh«kApr 
~  Maofclaa*  Pebmary  . 
IBJI.AAU.  M  wk  Apr, 

aLAKa*!.  Atiill 

March..... 

kMiirlBipi.  Jaauary... 

Alad'plU  4(hwk  Apr 

I  Kteli..  :id  wk  Apr. 

AT.  U    4ibwkApr 

fMahboni. Peiiruary  . 

VUat.  A  P.Miarq.  3d  wk  Apr. 
~  k.O(aV*PeB  ad  wkApr, 
WlAAtMa.C.  4thwk  Apr 
~  ARloUr   March.. 
*  At«.U.  March.. 

RH adwhApr. 

A  Ala..'MwkApr. 

AXo.  Marofc 

■•.APU..>Marrb..... 

.AIa«..r4ihwkApr 

ArvW  4ttawkApr 

4tJ.wk  Apr 

4thwk  Apr 

4Uwk  Apr 

;4thwk  Apr 

^  ithwk  Apr 

.Or.a.AM  'ithwk  A|>r 

A  Mac  ithwk  Apr 


70.331I      84,0<  0 
111.120,714  i,i«i.oai 


•srvfttv 


tUwk  Apr 


656.544 

S3,7u0 

79,117 

4.156 

18.311 

990,7o3 

17.6.S2 

14.788, 

343J180I 

187.349 

39,5871 

187.0e«{ 

187.104 

11369 

66368 

1,160 

1,046 

50,675 

104,100 

9,661 

80309 

98388 

46385 

38319 

104.178 

8,465.706 

3,649 

7347 

1363 

96379 

409396 

53.637 

493  6 

30,000 

17384 

000 

94,167 

10.791 

77,409 

68344 

46  065 

10350 

If 
9396 

490346 

60.060 

32,966 

3364 

9334 


584,686 

32362 

73.603 

4.721 

16.738: 

280,92  j 

21.•^53 

18,086! 

818.80.>i 

139.490 

47,047 

14t*,928 

214,011 


April 

April 

April 

';TMX)ai<  Pcbraary . 

Oartrait  March 

"~      ■"'   'kAtff, 


66,656 

700 

1,144 

67,198 

170,000 

3328 

89,781 

96398 

49391 

99363 

100,090 

9,489,078 

4.706 

7.698 

1391 

27.211 

491,042 

63.007 

47,657 

19,8V0 

94.673 

84« 

91,985 

14.'<31 

60,981 

68.498 

59,929 

12,095 

1,19M 

9,416 

68,688 

464381 

•1.900 

3930  i 

4,054 

1.662 


1,003,447  1,082.714 
1003-9,  106,339 
ie0.t78|     168,6t6 


986341'    308,743' 

11796161  tl7S483r  •5,406,910 
■~^'         9,761      119,646 


861,755 

165,992 

155.284 

53l.76:i 

419  222 

15.291 

6,973.509 

287,608 

101.686 

173,7b0 

680,711 

15,442 

84,78- 

75,600 

5,828,679 

l,90.^,21 

Vi,49g 

2,026 

5.344 

88,730 

98.V'i68 

120,803 

1,107,635 

5,  14,963 

17,058 

1,72J,072 

2.»U7,S«!t 

1.663.  !«!4 

134.8991 

3,623,3«4| 

8,437,829 

1,307,928 

1.396,722 

8,670,282 

6.67ti.23J 

145,084 

203.102 

4.149,849 

1,618,103 

472, '6t 

280,348 

12.049 

219.960 

815,499 

17.652 

181,874 

4,150,531 

262.6  ">  6 

372,439 

387,579 

711,766 

98,778 

176.093 

3,800 

2.U24 

105.859 

1,993,344 

43,417 

02,067 

380,050 

74,099 

887,322 

378.043 

6353,868 

8,642 

81,642 

31,024 

805,079 

1.030364 

831.887 

708,461 

814336 

64311 

3,068 

497,503 

319.601 

95»,403 

310,828 

606,1101 

126,160 

12,543 

33382 

767,144 

5,410.687 

963,092 

30H.ftOH 

33.738 

33,743 

8,670,871 

361,485 

632347 

4.060,653 

36381 

11318 

10363 

477,167 


• 

28.268 
457,389 
119,031 

865)843 

150,725 

140.180 

661,861 

366,393 

16,385 

6308,278 

356,168 

96.809 

178.653 

694,781 

13,582 

39,219 

77.297 

5,272.205 

1,992,233 

50,025 

2,046 

5,563 

96.022 

987.U52 

10S.014 

1,31'',27« 

5.759..">0.1 

14,427 

1,782,519 

2,76.j.ltil> 

1,730,739 

121.351 

3,35M,513 

7,904. 1  <i2 

1,330.727 

1,459. 15  < 

9,7.51,244 

7,44M,2!j4 

13l»,310 

241,345 

4,737,147 

1,759,294 

47;i.427 

304.219 

1S..'SH0 

229,932 

8:a4,077 

21,553 

177,322 

4.099,479 

394.289 

407,222 

439,412 

638,Uti8 


BOAD*. 


Latttl  Oroti  Sarning; 


Jan.  1  to  Latfl  l>al4. 


Wtk  or  Mol    1897. 


iBd.  lU.  A  Iowa.  February  .  '■ 
lB.AOt.North'pl  Ithwk  Apr 
tiBtaroe.  IMez.)  Wk.Apr  17 


lowaOaatnU 
Iron  Ballway.  . 
Jaek.  T.AK.W. 
Jainen'nAL..B. 


178327 

2,700 

3,338 

120,901 

3,195.6 -3 

33.816 

113345 

830,491 

82,047 

517.601 

443,725 

0,981.967 

4,796 

(9.641 

39,336 

86'',964 

1,080,060 

854,374 

642,591 

294,688 

91398 

2,606 

404,811 

189318 

224.766 

220,667 

652,389 

14:i,<04 

14.923 

43,002 

85.1.917 

e,4oa,26J 

1,068.749 

2-3,043 

48,150 

20,821 


K.C.P.SooUAM. 
K.CBfem  A  BIr. 
Kan.ail.  W.... 
Kan. City  A  Um. 
K.U.PltU.AO.. 
Kaa.a  Bub.  Belt 
Keokuk*  Weet 
UCHeAUABo. 
L.  Brie  *  Waat. 
LahlKhAUud.. 
Lex'gtonA  Baat 
Ix>nK  Island  — 
U>«  Adk-  Term 
LoulB.Er.^k8t.L 
Lou.  U.  A  BU  Ur 
LouUr.ANaahv. 
MaoonABIrm. 

ManlKttque 

.M  oui  phlHACbaa 
Mexican  Cent. 


4thwk  Ai» 
March.  ... 
March..... 
January... 
ithwk  Apr 
Sd  wk  Apr. 
3d  wk  Apr 

Marrh 

3<l  wk  Apr, 
itbwk  Apr! 
tthwk  Apr 
M  wk  Apr 

March 

ithwk  Apr 

Murch.... 

February 

March 

March 

4tliwk  Apr 
tthwk  Apr 
ithwk  Apr 

Marvh 

March.    . 

3d  WK  Apr, 

4thwk  Apr 


Mexican  Inter'l.iMurrli 
!Mex.  National  I  ttbwk  Apr 
Mez.  Northern  iKebruarv 
!MexloanR'way  Wk,  A|ir  17 

.Mexican  8o '2<l  wk  Apr, 

.MInneap.A8t.L.  4tliwk  Apr 
M.8t.P.AS.8t.M  Ithwk  Apr 
Mo.  Kan.  A  Tex.  ttlivrk  .\|>r 
Mo.Pao.AIron.M  itbwk  .\|>r 
Central  Ur'ch.'iihwk  Apr 

Total Ittbwk  Apr 

HobUcA  BIrm..  ','ld  wk  Apr, 

Mobile  A  Ohio  .{April  

.Mnul.ArMez.OI(|  March 

Na8b.Cb.A8t.  Uj  March 

Net.  .St  Pi.  Sn'p'ii, February  . 
.Serada  Jentral.i  Fehruary  . 

.V.Y.C.*  U.  R..IAprll 

.S.  y.Ont.*  W..|4i1iwk  Apr 
N. Y.Suaq.  *  W . .  .Marcli 
Norfolk  A  West  «>hwk  Apr 


Nortbex'nlUa.).  February 

Nurth'n  Central  March 

North'n  Paoltto    SdwkApr. 
^)oone«  *  Weflt.i  February  , 

Ohio  lilTor Ithwk  Apr 

Jliio  Klv.A  CUa,-{  March 

Ohio  Southern.  I  April 

Ohio  Valley Ijnniiary.. 

Oreijou  I  lup,  (Jo,  i  February 
OreK.KK.ANav.|  April 
Paciao  MaiL....  "' 
Fennaylvanla.^. 
Peoria  l>eo.AEv 

PetersburK 

Fhlla.  AUrle.... 

Ptalta.  di  Itead. . 

Ooul  A  Ir.Oo.. 

ToU  both  Co's 
Ph.  Iteail.  AN'.R 
Phil.  Wllin.  A  B 
Pltta-CCASUL.  j March.. 
Pllte.U8b.A W'n  March. . 
Pltta.Sh.AL.K    March.. 
Plttab.A  Wee'u    ithwk  Apr 

PtttfcCl.ATol.  4tbw»  .Apr 

Pitts.  Pa.  A  F. '  ithwk  .Apr 

Total  ay  stem.. 
PlttVounK.AA. 
uulnoyO.A  K.C. 
Kloh.Fr'ksb  AP. 
Rloh.APetemb. 
EloUr.  Buuth'n. 
Bio  01*60  Weat. 
8t.UOh.ASt.P.'Api<l 
St. L.Kcn'etA8o,  March. 
8t.L  ASan  F'ran.LMurcu. 
at.!..  Southwest   4thirk  Apr 
8t  Paul  A  Uul..  March... 
8anAut.AA.P.  March 
«aarran.AN.P.  March 
OaT.  Fla-AWeat.  Fehruary 
8har.8hrcv.A8o.  itbwk  Moh 
Bll.Bprs.O.  A  U.  February 

HUyarton December. 

So.  Oar.  A  Ua. ..  March.... 
Bo.UaTenAEaet  March... 
So.PaolllcCo. 

OaLHar.AS.A 

LooU'a.  West. 

Morgan'sLAT. 

N.Y.T.AMcx, 

Tex.AN.Orl.. 

AtL  Prop'tea.s 

FaolDc  system 


March. 
March. 
4ch<Tk  Apr 
.March. . . . 
February 

March 

.March 

March.  .. 
March. 
March.     - 


tthwk  Apr 
Mareh... 
March — 
February 

March 

Ithwk  Apr 
:id  wk  Apr. 


• 
66.086 
03  078 
48.410 
99,708 

8,146 
89368 

9.818 
10397 
00,510 
18,870 
80.077 

4.675 
61,497 
11,901 

6,426 

6,273 

85.681 

36,018 

18.392 

289,608 

7,374 

38.673 

r  10.628 

475,235 

4,993 

5,575 

22,520 

352,788 

891.658 

186,984 

56,006 

68,no< 

14,020 

88.606 

98.852 

2  7,334 

tt3l.OU< 

25,00 

656.00 

5,502 

272,0-3 

134,085 

415.204 

9,375 

2.811 

3,504.808 

8H.12^ 

162.517 

181.235 

5.748 

505.941 

896,583 

3.49U 

16.835 

18.762 

59  874 

27,287 

214.783 

31.5.375 

413.891 

6,1 64.732 

16  956 

53.796 

280.572 

1,548.48^ 

1  256  099 

2  804.681 
48  .575 

77   ,707 

1.136,283 

4.104 

41,t>Ul 

«5.S0i 

21.022 

8,»>60 

75,386 

81.124 

25  936 

49.065 

29,956 

9  02 

44.300 

19.178 

8,785 

626,755 

101,300 

99.0n0 

141,904 

49.494 

267,670 

8,941 

10,529 

3.554 

116,607 

1,930 


1896, 


1807, 


3,867,668 

406,101 

608.818 

4342,477 

16,671 

10,067 

11366 

483,976 

1 6,400.788 

141360  1 


Total  of  aU./ 
8o.Pao.ofOal. 
So.PacofArlz 
So.PacofN.M. 
Northern  Ry . . 

Southern  By.... 

Spok-F*!"  ANor 

Btaten  I.Rap.Tr 

8t<)nyCl.At:..Mt 

Humuilt  Branrh 
Lyk.  Val.coal, 
Tot'lbothCo'H 

Texas  Central,. 

TexasAPaoiflc. 

Tex.8.V.AN.W. 

Tol.AUhloOent. 

Tol.  P.  4  West. . 

Tol.HtL.AK.C. 

Un.P.nen.AQ.. 

Union  Paolflo— 
Union  P.  RR.. 
Or.8.U*U.N. 
at.Jos.AUr.1. 


February 

rei>rnary 

Fsiruary 

February. 

Frf>ruary 

K(t>ruary 

F6liniary 

M»roh.... 

P«i>ruary . 

Fsbruary . 

Fsbriiary . 

Flbniary . 

4tfawk  Apr 

F«l>ruary . 

Nsvembar. 

Fsbriiary 

.Man-h.... 

Mhrrh 

.^feroh.... 
3i  wk  Apr. 
itiwk  Apr 

March 

iliwk  Apr 
34  WkApr. 
ittiwk  Apr 
3d  wk  Apr 

Fibrnary  . 
Fstiruary .  | 
iOiwk  Apr 


0  I 
77.617 
60323 
41,056 
49,280 

4,476, 
S0,731| 

ia.oio 

643091 
18.099, 
90303, 

2.875 

16,7641 

6,794 

7,7«10 

6,883 

94,.598 

32.452 

14.655 

238.928 

6.589 

38.584 

r  1,1,007 

478.106 

4,434 

12,199 

19,185 

266,884 

262814 

117,392 

78,2J« 

56,500 

8,507 

40,3'.!0{ 

74,832 

233,483 

697,0J 

23,00 

620,00 

4,663 

273,462 

104,037 

404,943 

5.0J<I 

1,911 

3,412.84- 

93.083 

164,268 

2  4.877 

6.855 

514.9'S7 

3o9.075 

2.93b 

19.0}6 

17,73(1 

6 1,697 

22tC96(l 

275,9  j5 

3M.9'7 

5,253,932 

19,'>18 

49.499 

24e,6')2 

1591369 

1,603  747 

3,198.116 

57.717 

(172,707 

1,210.284 

3.376 

45,351 

45,448 

2, 526 

8,249 

76,223 

90.951 

26,778 

64,767 

28  572 

10.620 

49,700 

32,809 

4  879 

516.015 

100,200 

103  U38 

126  369 

49.724 

285,130 

6,156 

14.966 

12  471 

95,749 

1,487 


1886. 


• 

137317 

1,180,394 

772,335 

481,N<>9 

lo.!.')! 

87,532 

2,413 

146.410 

1,. 171. ,5(19 

87-.V10 

94.0''3 

69,520 

687,603 

118.105 

107,966 

30.377 

1,062.362 

81, '130 

V6,U60 

('23.354 

17,741 

430.482 

J40.473I 

6,433,486; 

lrt,8«.5l 

29,093 

8<40.254 

4,376.934 

809,874 

1,900.733 

10M.4   4 

1,085,500 

209,039 

5,N-.«,756 

•977.59S 

3,514.1-^7 

7,094.000 

32  .00  • 

7,423.00<' 

97,611 

1,245,3«6 

351,143 

1,249,-237 

19,1-2W 

5.488 


i6e3n 

900,u«0 

643,968 
12,573 
89330 

1.333.110 

852.2 1 1 

66.903 

8O377 

197.499 

B5343 

127.989 

18303 

1,124,675 

93,870 

32,142 

631.219 

23,N60 

468.a56 

142.708 

6,420,238 

17,747 

33,408 

898,774 

3,279,777 

742.467 

1.584,1 32 

149,177 

907,000 

155,593 

594,719 

1,047.331 

3,700,368 

6,942,730 

228,920 

7,171,650 

85.333 

1,151,222 

295,>.71 

1,287,880 

9,247 

3,638 


13,638.2-33  13,6B'(,7.'>9 


848,308 

85,860 

421,638 

20.177 

123,918 

/10I069^ 

2.127,657 

3,913,511 

662.458 

303.01 1 

103,03H 

138.659 

443,347 

46,149 

77,017 

608 

66,647 

01,636 

128.283 

4,230 

Ub.Otl 

3,041 

S9,3ft8 

15,720 

49.263 

70,390 

986.097 
354,807 


1,108322 

48^,793 

3.331,516 

11  177 

1,580.4.*>8 

4,154.99  • 

6.416 

268.«77 

52,589 

213.449 

27.-2B7 

457.470 

l,i79,319 

1, 1  33  779 

14,308,637 

275.903 

137.190 

53.-^.429 

4,581,012 

4,4»0,.(6'> 

9.04  1 .402 

133,401 

3,2899^.6 

11.806 

110.067 

461.64s 

236.S33 

h7.6i8 

76 '  ,336 

195.721 

67,746 

t«8,549 

78,494 

105  534 

644.215 

92,148 

14,.^U6 

1.414,3:<3 

1,425,700 

276.872 

425,246 

137.392 

575,342 

72  466 

22.080 

63,860 


19,700 


385,870 

76,331 

401015 

13.627 

100,295 

r989,077 

9.464,382 

8,741,885 

880,043 

220.I  17 

106,919 

16M,5«7 

426,094 

36.006 

76,546 

905 

88.486 

76,879 

164.315 

4,740 

129,982 

2,237 

47,720 

18,676 

48,863 

65,66 

925,467 

363,588 

12,200 


1,055.002 

488,931 

3,709,889 

1-2.M60 

1,468.944 

4,588,765 

5.892 

it03,081 

56,070 

261,996 

47l',i66 

1.227.509 

999.327 

14,893,737 

2-3,046 

141.440 

536.777 

4,753.498 

4,961.539 

9,716,' 33 

158,288 

3,e'J4.(»5 

10  334 

140.117 

498.016 

252,777 

68,641 

819  367 

233  418 

72,148 

109.616 

83,214 

1.^9.730 

623.  34 

9^,188 

13,156 

1,491.311 

1.548.«48 

391.587 

397.670 

146  978 

688  779 

68  926 

30.442 

77,140 


4.904 

725.833 
173  297 
8.'«8.201 
43,974 
250,013 
r2,0-0  450 


3.625 


360,433 
172,828 
904,614 
90,372 
2.8.401 

.,„-^ ,f2.230  564 

444-JO82I  4,847  87 
10,71.'>  45711,069.380 


1,381,993 

415.U!-4 

206.335 

2i-5.973 

6,317.591 

02,804 

1,078,657 

1.474 

205,706 

206,135 

411.811 

66,031 

2.130,206 

8,895 

525,566 

V  60,894 

6»1,'  73 

956,511 

1,987,840 
752,776 
354,453 


1,629,141 

437.9»4 

309,963 

310547 

6,100.804 

61,783 

1,106.133 

2.107 

342.840 

226  356 

469.196 

73,869 

2,059,975 

8.079 

076,366 

308,830 

610.817 

866,567 

1,862,706 
750,i88 
107,216 


UIV  »,  ISUJ.J 


IHE    UUKUJNIULE. 


883- 


Bo  AD*. 


LateMl  aro$$  JIamingi 


Jan.  1  to  Laiat  Date. 


Wttkor  Mo      1897. 


Un.  Pao.— (Con.) 

jenu  Branch." 

▲ob.Col.dkP.  ( 

ioh.J.C.&  W  { 

Oen.Br.&L'dL. 

ur-d  total.*! 

Wabaata  .... 

Waoo  ANortbo 

W.j6rsey<&9ea'o 

W.V.O»n.*Plit- 

WBStVa.(kPltt» 

Western  of  Ala 

Waar.iT.T.  <bPa 

Wheel.  A  L.  Erl> 

WlMOQSln  Ont 

Wrtglitav.ATen 


4th wk  Apr 

February . 

Febraary . ' 
February  . 
4tbwk  Apr 
February  . 

March 

March 

January... 
February  . 
Ithwk  Apr 
ttbwk  Apr 
Itbwk  Apr 
March 


•         I 

25,000 

39,603  • 

90.52 
1,6^5.817  1 

272,?39 
18,4Mf( 

164.-.  86 
97.607 
27.144 
56.220 
63  9-0 
29.>*  3 
80,93s 
6.419 


1896. 

35,000 

82,794 

53,953 
,.SO>,33i 
313,>03 

V0.877 

158.011 

lu2,«71 

27.513 

47.93 

69,700 

43359 

lOd.iSi 

9,937 


1897. 


1896. 


329,000       228.920 


72,653 

169,077' 

3.368,440 

3,5l?,810 

33,638 

416,387 

25t>.791i 

27.141 

113.135' 

81>i,0<>f|' 

321,^53 

1,235,439 

22,348' 


48.209 

116,291 

3,046.962 

3,>j84  545 

40,015 

42M4S 

273-.-i72 

27,.'>33 

93,7-8 

851,019 

40a,S63 

1,226,415 

27,70  J 


'  fltnires  given  do  not  Include  Oregon  Ry.  A  (faT.,Un.  Pao.  Denver* 
Oali,  Denver  LeadvUle  *  Qnnnlson,  Montana  Union  and  Leavenworth 
Topeka  4t  South  ^e«tem.  a  rbB»e  fltrures  Include  results  on   eased  llnee. 

*  Includes  earnlnirs  from  ferries,  etc  .  not  given  separately,  t  Mexl- 
Mn  oorrencv.  e  Inolndea  only  hall  of  lines  In  vhlob  Dnlon  Paclflo  has 
•  h»lf  Interest' 

<(  Inolndes  operations  ot  the  Ohio.  Burllntnon  *  Morthem  in  both 
7a«r«. 

^  Oovors  resiilr*  for  Mne.*  (lir^otly  operated  Aaat  of  Pitt«ha«r. 

t  The  earnings  for  the  fourth  week  of  April  In  1893  were  $10,411. 

f  (;overN  •m.iKiud  the  ^tl  tutlu  ^yi^iem  tu  -  d'niatuu  A  rex<M  Oeatral, 
Austin  A  !fnrthweat4ra.  Oeatral  Texas  ■*  >or«bwestern  and  Ft.  Worth 
A  New  Orleans. 

t  Inclados  dt.  LoaU  Alton  A  Terre  S  iute  for  all  pedola. 


Latest  Bross  Earnings  by  Weeks.— The  latest  weekly  earn- 
iaxs  ID  the  foret^oing  are  separately  summed  up  as  followa  : 

For  the  fourth  week  of  April  our  preliminary  statement 
o  ivnrs  60  roads,  and  shows  2'o9  per  cent  increase  in  thf 
aggregate  )ver  the  same  week  last  year. 


3d  week  of  April, 


ilh  wetJc  or  AprU. 


Aiabama  Gl.  Southern.. 

Ann  Arbor..  

Atlantic  di  Danville  .... 
Bait  A  Ohio  Houthwest.. 
Bultalo  Koch,  dt  PItub'g. 
Oanadiati  Paoitlo.  ....... 

Central  of  O  eorvi  a. 

Ohesapeace  a.  Ohio 

ObloaKO  &  East.  Ullnols. 
Ohloaeo  Mllw.  A  8t  Paul 
Ohic.  Sl  West  .Mluhlgan . . . 
OIn,  Jackson  A  Mackinaw 
Olev.  Cln.  Chlo.  A  Ht.  L.. 
Oler.  Lorain  H  Wheeling 
Denver  <k  Bio  (Jrande... 
Datrolttir.  Rap.  A  West. 
Bransv.  t  Indianapolis. 
KvaosT.  ATerre  Haatc.. 
Ft.  Worth  dt  Ocuv.  City 
Qrand  Rapld.tA  Indiana 

Cln.  Bicii.  A  Ft.  Wayne 

Traverse  City 

Mus.  Or.  Baplda  A^nd. 
Grand  Trunk 

Chic.dt  Or.  Trunk 

I>et.  Or.  Haven  A  MIL. 

OIn. Bag.  A  Mackinaw.. 

ToL  Bag.  A  Miuke<(on.. 
Intem'l «  Ot.  North'n... 

Iowa  Central 

Kanawna  A  Michigan 

Kan.  City  rntub.  A  UuU 
Kan.  (ntr  Baburb.  Belt. . . 
Iiake  Erie  A  Western .... 
IiOalaT.  EvansT.  A  St.  L. . 
LoolsvlUe  Hend.A  St.  L.' 
loalsTlUe  A  hasbvlUe... 
■lezloan  Central......... 

MeHoao  National . 

Minneapolis  A  St.  Louis. 
Mlnn.Bt.  P.  AS.  S.  M.... 

Mo.  Kansas  A  Texas 

Mo.  Paclflo  A  Iron  Mt.... 

Central  Branch. 

a.  Y.  Ontario  A  Western 

■orfolk  A  Western. 

OhloBlver 

Peoria  Deo.  A  Evansv. 

Fittslmrg  A  Western. 

Bio  Urande  Southern 

Bt.  Joseph  A  Od.  Island 
Bt.  Lools  South  western. 

Sonthern  UaUway , 

TAxas  A  Pacific 

Toledo  A  Ohio  Central.. 
ToLB     L.  A  Kan.  City.. 

Wabash. 

Wesc  N.  T.  A  Pennsylv 
Wheeling  A  Lake  Krte... 
Wisconsin  Central 


Total  160  roadr) 

Vet  tnnreHM^  f2'59  p.  o.i.l 


1897. 

« 

31,080 

31,840 

9,471 

13-4,252 

81,698 

467,000 

104,052 

277,473 

72.019 

74-^,049 

33,790 

l-,3ll 

342.530 

39.58 

ie4,10C 

28,633 

7,247 

26.27K 

20,008 

45,06  ■. 

lO.iSO 

782 

3,62S 

429,84 

69,060 

22,969 

3,054 

2,634 

93,072 

39,798 

10,337 

61,497 

11.901 

85.891 

33.678 

10,628 

475.235 

352,788 

136,984 

38.606 

98,852 

387,334 

e31,00u 

35.000 

88,129 

181.335 

16,839 

l-i,956 

75,386 

9.027 

19,700 

101.300 

442,347 

153.61 1 

89,259 

49,263 

272,238 

63,900 

39,823 

80.8291 


7,196,845    7,015,280 


1896. 

« 

30,708 
2H.549 
10,791 

146,75f 
84,711 

409,000 
97,172 

353,0i7 
80,260 

716.7-15 
32,362 
16,73  ■) 

318,801 
47.047 

170.900 

26528 

7.628 

27.311 

19,890 

52,929 

12,095 

1.189 

3,415 

464.231 

81,209 

22,891 

4,054 

1,602 

60.323 

42,286 

13,010 

16,764 

6.794 

9t.598 

38,584 

13,007 

478,406 

266,8)4 

117.392 
40.320 
74,832 

233,483 

597,000 
23,000 
93,083 

314.877 
19.056 
10,618 
76.233 
10,620 
12,200 

100,200 

426,698 

139.982 
47,720 
49.853 

313,603 
69,700 
43.339 

106.395 


Inereatt.     Dtereate. 


9 

3,372 
3,291 


B8.000 

6.880 

24,446 


25,263 
1,429 
l.*>7.< 

33,727 


3.105 

"'iTs 


310 


77 

""vii 

32,749 


44.733 
5,107 


85.90( 
19,592 

3V,020 
3,851 

34,000 
2.000 


7.500 

1,100 

15.649 

33.659 


411 


451,737 
181.565 


1,3  iO 
8.504 
3.113 


8,331 


7,460 
6,8U0 


381 
932 


7,861 

1,845 

417 


34.385 
12,149 


l,0iM> 


12,488 
1,083 


S.9I7 
4,911 
2,379 
3,171 


1,714 


4,954 
33,142 
2,221 
2,662 
837 
1,593 


8.482 


41,365 

5.800 

13,518 

25,456 

270,172 


'  The  earnings  of  this  road  for  this  period  In  1895 .were  910,411. 

For  tbe  third  week  of  April  our  filial  statement  covers 
84  roads,  and  shows  l-S.)  per  oent  increase  in  the  aggregate 
OTer  tbe  same  week  \af,t  year. 


8d  m*k  of  AprU. 

1897. 

FreTTy  reported  (71  fiis) 
Dea  Moines  A  Kan.  City. 

• 
6,111.398 

2,651 

Grand  Trunk— 

Ohlcaato  A  Or'd  Trunk. 

53.603 

Det.  Or.  Hav.A  Mllw.. 

18.575 

ClQ.  Bag,  A  Maek.  

1J>34 

ToL  Bag.  A  Musk 

2.204 

189(3. 


9,998,755 
3,523 

65,272 

18269 

3.994 

1.377 


/ncrsoM. 


861,113 
138 


306 


Dteream. 


243,480 


11,669 

"iioso 


Interooeanlo  (Mex.).*.... 

Keokuk  A  WesrAm ... 

Loiilsv.  Hend.  A  St.  L... 

Mexican  Railway 

Rio  Orsnd"  Sonthern.... 

Texas  Central 

Toledo  Peoria  A  Wesl'n.. 
Un.  Pao.  Den.  A  Galf,... 

Total  ^84  roads) .. 

»et  Increase  (1'85  p.  e.  . 


1897. 

1896 

i 

9 

48,410 

41,056 

6.426 

7,760 

8,091 

9,332 

68.000 

56.500 

6.460 

8,582 

4.230 

4.740 

15,720 

18.675 

70,390 

65,66 -t 

6,418,072 

6,301,493 

Inereat- 

S 
7,354 


Deertaae, 


1.334 

1.251 

'2,123 

510 

2,955' 


269,371 


*  Week  of  April  17. 

For  the  month  of  April  82  roads  (all  that  have  furnished 
statements  for  the  full  month  as  yet)  show  aggregate  results 
as  follows  : 


IfontA  of  April. 

1897. 

1896. 

Increase. 

Per  Cent. 

Oross  earnings  (82  roads) 

31,00J,276 

30,462,998 

537,278 

1-76 

It  will  be  seen  there  is  a  gain  on  the  roads  reporting  in  the 
amount  of  $537,278,  or  1'76  per  cent. 

Net  Barniags  loathly  to  Latest  Dates.— The  table  follow  . 
ing  s '10 W8  the  net  earnings  of  Steam  railroads  reported  this 
week.  A  full  detailed  statement,  inclu ling  all  roads  from 
wtiich  monthly  returns  can  be  obtained,  is  given  once  a  month 
in  these  columns,  and  Che  latest  statement  of  this  kind  will 
be  found  in  the  Chroniclb  of  April  17,  1897,  The  next  will 
appear  in  the  iasue  of  May  22.  1S97, 

»— Sroii»  Sammga. .  . Het  Barninga. — -. 


1897. 

• 
116.722 
310.978 


1896. 

9 

99,125 
273.280 


45.980 

893.214 

2.597.389 

1.036.5i3 

2.710.509 

8.0^9,039 

79,117 

280.348 

542.569 

131,287 

374,763 

1,189,444 

32,^58 

87..532 

306.289 

431.198 

1,170.589 

8,.il5,744 

99.200 


47,8 10 

934,049 

2,769,166 

812,700 

2,514,334 

7,738,800 

73,603 

301,219 

521,144 

172,176 

5J6,97J 

1,454,181 

30,731 

R9.930 

317.i78 

381.593 

1,133,116 

3,535,211 

85,348 

300.848 

952,203 


1,580,930 

4,-48B,037 


2,169,959 
262,814 
742,467 
305,818 
789,935 


31,110 


Boadt. 
Aon  Arbor Mar. 

Jan.  1  to  Mar.  31 

Bost.  Bev.  B.  A  Lynn — 

Jan.  1  to  Mar.  31 

Cent,  of  N.  Jersey  .a.  Mar. 

Jan.  1  to  .Mar.  31 

Ohes.  A  Oblo.a.......Mar. 

Jan.  1  to  Mar.  3i 

July  1  to  Mar.  31 

Choctaw  Okla.  A  O.  Mar. 

Jan.  1  to  Mir.  31 

Nov.  1  to  Mar.  31 

Iowa  Central. b...... Mar. 

Jan.  1  to  Mar,  31.  ... 

July  1  to  Mar.  31 

Jack.  ram.  A  K.  W..Mar. 

Jan.  1  to  Mar.  3i 

Apr.  I  to  Mir.  31 

Kan.  C.  Ft.  B.  A  M.a .  Mar. 

Jan.  I  to  Mar.  31 

July  1  to  Mar.  31 

Can.  C.  Mem.  A  B.a.Mar. 

Jan.  1  to  Mar.  31 3 17.994 

Jul/  1  to  Mar.  31.  ...       974.948 
Laclede  Oas-L.  Co....  Apr. 

Jan.  1  to  Apr.  30 

Loolsv.  A  Nashv.b..Mar.  1,694,952 

Jan.  1  to  Mar.  31 4,865,296 

July  1  to  Mar.  31 15,458,213  15.'iOd,U9 

Mexican  Central Mar.  1,145,263       870,400 

Jan.  1  to  Mar.  31 8,226,389 

Mex.  International. .Mar.      391,659 

Jan.  1  to  Mar.  31 809,974 

Mlnn.8t.P.A8.8teM.Mir.      270,075 

Jan.  I  to  Mir.  31 687,317 

Ifewb.  Dutchess  A  Conn.— 

Jan.  1  to  Mar.  31 38,273 

H.  Y.  Central  A  Huo.— 

Jan.  1  to  M*r.  31 10,133,425  10,293,911 

Norfolk  A  We8t'n.a.. Mar.      938,518       967,310 

Jan.  1  to  Mar.  31 2,S80,0-t0    2,940,797 

OoU  ItoMar.  31 5,370,054    9,645,746 

N.  T.  Chic.  ABt.  L.b- 

Jan.  1  to  Mar.  31 1,310,994 

N.  Y.  PhlL  A  Norfolk- 
Jan.  1  to  Mar.  31 

Paoilic  MaU Mar. 

Jan.  1  to  Miir.  31.  ... 

May  1  to  Mar.  31.  ... 
Phil.  Bead.  A tT.Eng.Uar. 

Jan,  Ito  Mar,  31 

Phila.  WUm.  A  B  >lt..Mar. 

Nov.  1  to  Mar.  31.... 
Fongbkeepsle  A  Eastern - 

Jan.  1  to  Mar.  31 7,146 

Bio  Gr'nde  South.. b.. Mar.        27.272 

Jan.  1  to  Vlar.  31.  ...         77,799 

July  Ito  Mar.  31 306.498 

Bio  Grande  West. b..Mu.      183,871 

Jan.  Ito  Mir.  31 517.31.) 

July  1  to  Mar.  31 1,811,851 

tan  Ant.  A  Aran.  P.. Mar, 

Jan.  1  to  Mir.  31 

July  1  to  Mar  31.  ... 
Bt.  Jos.  A  Od.  I  si.  b..  Mar. 

Jan.  Ito  Mar.  31 

Texas  Oentral Feb. 

Jan.  1  to  Feb.  29 

ToledoAOblo  Cent,  b,M«r. 

Jan.  1  to  Mar.  31 

Julyl  toMar.31 1,318,03) 

tin.  P.  D.AOulf  b  ..Mar.      269,509 

Jan.  1  to  Mar.  31 

W.  Jersey  A  8eash'e..Mar. 

Jan.  1  to  Mar.  31 

West.N.  Y.A  Penn.  b..Mar. 

Jan.  1  to  Mar.  31 


1897. 
• 

47,8)0 
103.569 

1,504 

259,414 

770,589 

283,166 

781,349 

2,692,017 

16,399 

74,919 

167,3J2 

40,974 

lll,7.i6 

393,139 

8.039 

13,78"* 

18.968 

•128.560 

372,603 

1,140,652 

21,111 

81,964 

245,639 

64,859 

289,970 

919.646 

1,938,975 

9,070,228 

401,514 

1,111,424 

121.724 

326,972 

111,712 

327,167 

2,469 

3,246,149 
319.282 
761,019 

1,533,381 


1896 

S 


2,983 

272.578 

841,828 

268,713 

735,310 

2,461,326 

15,766 

60,721 

108,018 

7  ',428 

2J2,679 

574,518 

853 

1,005 

det5,667 

108,997 

330,046 

1,08:1,986 

7,820 

60.147 

199.977 

56.063 

266.486 

461,178 

1,658,657 

9,543,1/99 

329,427 

866,713 

97,304 

279,443 

189,099 

274,608 

3,166 

3,234,583 
190,683 
624,098 

1,261,674 


1,454,491   213,076   193,879 


177,451 

413,891 

1,133,779 

8,764,603 

48,575 

133,401 

771,707 

3,337.406 


194.181 
3U.957 
9*9.327 

3,992.147 

9  7.717 

139,398 

672,707 

3,487,606 


141.901 
425,246 
1,727,419 
99.290 
236.189 
18,183 
37,938 
130,628 
393.146 


733,141 
164.C83 
416.397 
211,967 
614,196 


July  1  to  Mar,  31 2,289,333 


8,380 

33,379 

104,275 

373,950 

181,153 

4*2,424 

1,841,444 

126,169 

397,670 

1,485,398 

47,'i95 

144,081 

19,496 

42,583 

151,324 

437,167 

1,908,998 

2  14,993 

692.149 

158,011 

422,148 

238.014 

623,913 

3,449,429 


16,417 
117,549 
247,571 
767,141 
17,357 
42,761 
200,419 
769,514 

det.2,956 
9,881 

26,956 
133,314 

52,926 
141,392 
5h8,831 

10,^07 

60,781 
601,937 

46,999 

126,679 

1,016 

4,4B7 

40,352 
115,877 
347,255 

89,920 
214,(49 

28,171 

42,563 

127,653 
111,524 

743,735 


26,449 

75,903 

175,236 

805,157 

33,798 

40,629 

127,218 

723,714 

418 

13,538 

44,873 

197,182 

59,990 

160,893 

735,000 

19,357 

88,741 

475,978 

9.635 

25,134 

3.2  50 

8,271 

48,189 

133,922 

492,974 

43,630 

132,430 

9.425 

11,874 

79.904 

111^777 

694,614 


8*$4 


VHK    < 


ONICLET 


TToETESIV 


r— Hal  fc  WM" 

11*  Mm.  SI tM^l    .M2.1&S 

1 1*  Mar  II f.l«3lS   tJtMjtta 


^X1  Mmtni»§t. . 

l»M-7.       1S»»4. 

•  • 

lSa.«ai  S3.773 

•873'M       tft0.tt&6 

l,MMl:i    I,l90.i8b 


j-Okl  AOalf 1 

»•«.  iMMtf.  31 

>M.  aw  ■■*■... I 

JbI«  1  to  Mar.  ai. 
.aitaB.*Btr   ' 


Jalr  1  ••  Mar.  SI 

■to  Qnmtr  aMife.  —Mar. 

Jatf  I  M  Mar.  SI 

l«»«aOMl Mar. 

Jalr  I  »•  Mar.  St 


ISM. 


1I8.SA8 

l6.8Sa 
1SS.7.S4 

l«.t-ii 
1*4.004 

40.0M 
SM.OM 


1800. 


tfiMaai«taaalMr»««vMar)>batat»««da«tlMia>*a. 

•  BiBMM*  tar  Mu«k  tafliada  MOJMO  iBwwrad  by  fl  <o«  damaM*. 
I <ni  imiin la«rr«M  la  »ib»bm«  it  Oaa  lataalr  to  az.ew>ltai«a  tor 

«aat  MvaUa  aM  4a<*  ta  B«»lo  aad  lant*  oallar*  aa  e«alparaal. 

taMtWl  OtelfM  aaA  Harylas.— The  followtoK  roada,  ii 
adillrtM  to  tbsir  ITOO*  wxl  bo* ooniinR*  giToo  in  the  foreKoioa, 
oko  npoct  ohortes  for  totort,  Ao^  witb  the  surptus  or  deflcit 
aka>*o  or  botow  thooo  ohMM. 

"  l«t7. 

10,000 

05.«00 

119.0S8 

U>i8.7M> 

15.7SS 
141.SM 

l«.0«l 
1S0.740 

•II.4A8 
S1.VI89 

•  ijMraltoviaxtor  otbar  laaoma  laadvad. 

■TKIBT  B&ILWAT.S  ANU  TRACTION  COMPANIES 

Tke  toUowiDK  latile  shows  the  grOM  OomiDga  for  (be  laiMl 
padod  at  oU  BTmKKT  raiJwaja  from  which  we  are  able  to  obi  am 
wookiy  or  mmtialw  retuma.  The  arran^einenl  of  the  table  u 
■•  that  for  the  ateftm  roads— that  is.  the  first  iw( 
o(  flgano  give  the  grom  eaminga  for   the  lateei 

bOllth,Uld  the  last  two  oolumoa  the  earainKx  for 

Ik*  rii't~*"  Tear  from  JanuArr  1  to  aad  including  such  latent 
or  month, 

EAILWATB    AWJ    TH^fTTIOIt    OOMPAMIKB. 

IttUUmlDaU. 


1B97. 
• 
da(.S.OO« 
7S3M 

01. sea 
ft.j<7a 

144.S46 

def.4.»i0 

7.074 

•1.873 

•».4«6 


dat.t».5<>l 
(M>,S54 

det.H.Olz 

74  323 

der.<i'<4 

<i».l'78 

•<(,363 

*1S0.S33 


atraa  Il«4rd*  Oar. 
Aferae  m^»rM  nt  Co 
a—twoax  av  Bt.. 
Aaiowiii  tOr-Ey.. 
AttaMa  Batiwar 

laTtacuea.. 

.  By.  (M.  T.I 


Fwk*rjr»   1897.      1806. 


Mareh.. 


FMnarr 


■  ■CBir... 
Tisanoa 


mr-rm.,^  Ova   8t.  Rj. 

•i'UTa  Ka^Tr.  Oo.- 
■toekliB  Hal«ku.. 
■rttraOa'BaASab 
— *algr«irrtiw 

_'%5Sa"" 
.  *  ••>.  noa  K.T. 
Baa.(Bo(Ba.ea.) 


IMareh.. 
Marek.. 
Marah.. 
Marvh.. 
Marob.. 
At 


April... 
Maroh.. 


.FaiaaT.AB. 
IM.BT.  (O.t 

. rlalaadcrira 

DaaT.OMBLUcatA 

MnaiBr 

Paarat  Qm.Tiaaw 

Daovnouraa'st.Br 

PMrallltoeLBr 

KMkS4.Br 

BMaBtoa.Mo«orOo.. 
•ohmoaaatrBr.. 
■artlMar  Mokawk  Ii 
l*rktartKl.Rr 

I  Bae."M.]B7! 


April.... 
AprU.... 
April 


Marvk.... 
Jaauary.. 
FMnvary 


Marak..... 
SdwkApr. 

lurafe 


I 

Jaaoarr.. 

Marah.... 

VprU 

Mank.... 
Marak... 
Marok.  .. 


at  Br  <naa.) 
LAW.AHav. 
Ollri 

at  Br 
*tBr. 

IB^Irai 


At*. 


rira'tk* 
TriaT^.™. 

SSm  Oi  laaaa  Tl  ■  allai'i 


B.  Y.  *  Qaaaaa  V; 
Varik8fc««TiaW 
i»».«r 


laatrr...  rsan 
TneMaadlfevI 


Mai«h.. 
Marek.. 
Marok.. 

Marak.. 
Marak.. 
Marak.. 


Marak 

4tkirk  Apr 
Marek. 


April... 
Marek.. 
Marak.. 

Marek.. 


Marek.... 
Marek... 
Marek.... 
raknwrr 
—    kApr 


Marak.... 
Marak.... 

Marek... 
fMvaarr 
Marob.  .. 

Marek... 


• 

0.S3S 

IB^MS 

8,149 

4340 

6.1  &8 

Bft.7X3 

l,8db 

8.441 

10,078 

24.143 

24.090 

878.742 

0031 
4S93&S 

'iXi'ii- 

68.601) 
1.482 
132,27 

11.0«/H 
31, MS 

0.897 
68,728 
88,076 
•4308 
183<^8 
lO.OTe 
14360 

S.730 

S1& 

14380 

•388 

<31» 

7365 

633 

t8,77M 

48.117 

.8357 

108.046 

tSS.868 

■:«i^io 


8 
6370 

3U388 
8.060 
4307 
0,337 

87,3tt7 
1.216 
6.2S8 
0.032 

34.0&I 

82,061 

880.800 

69,037 

489,91b 

'ia.i'ii 

66371 

1,844 

188,288 


1007 


1806. 


8 
16.389 
18»,3»6 
7,813 


114306 
8.143 

17,087 

3.847 

117,017 

33.59'> 

31,427 
1.042 

SS.9&(i 
8,643 
6316 

62.287 
6  006 
2352 
Otl 


11.763 
20,139 

8.727 
66.S«ft 
80,827 
84,248 
17,06^ 
11.813 
18,688 

8.667 

6«3 

16,000 

0.838 

8,863 

0,166 

6,7-6 

86.790 

43.61U 

8,<««a 

07,46  < 

86,269 

4,761 


14388 
8,06  < 

I  16,450 
8.611 

109,018 

'30',03T 
78i 

83,644 
1.347 
6.448 

68.788 
6.081 
8.640 


I  Aea.(ntti*.»  Marek.. 
•■■•MMaRr.iMarek. 
.-^  Kaf.  Tr.  Br.' Marek. 
>  BaM*  Br«.  Br.iMarek. 
iA*a.(«.  T.)....lMarek.. 
•«•  ■*...„ {Marek.. 

■itggRim. . .  Marak. . 

■d  T*aefc«rrDT.i|Marek. 

.  Tnia,  IBaallaci  Marek. 

•aaMAxiOT*....  Marob. 
lyTiaauea.  Marek. 
:B«llw«T.  Msrrli 
^»»  vj...  Mmnh. 


16327 

370,32ti 

3,78^ 


01,274 
69346 

1381,69^ 

217,670 

l,699.3ti> 

13<i!>,23': 

38.340 

66,609 

2,!(70 

371.963 

14,901 

ei',04i 

9,697 
167,132 
325,341 
99,145 
4336'; 
29.460 
44.17. 

10.644 

1,488 

42.203 

36,843 

11,10 

84310 

19388 

83.031 

625,150 

11,5<«> 

803,076 

834.861 

13.711 

43.076 
6,040 

48,  lift 

7,964 

816,865 

46,081 


1M571 

256.859 

3.945 


80,622 
61,679 

1363.338 

30B.282 

l,5e»,620 

l,3«.774 

3»,b83 

65,871 

2,792 

372,667 


3361 
60,06 

7,778 
16381 

aiioes 


(Noaluaa  Nwia  OMa 
r.  1*07  w  Ike  oaevaa 


.  87340  16388 
.,171366100.168 
.  S30«|  1318 
.,  SS3«ll  88336 
.|   11301     II,49«> 

■.I  78302  '74.004 
.  157,101  154  543 
.  16.705  16,761 
.  130.883  130346 
.  12.016  12,181 
3.1)37  3,207 
.  18,46i  18.1.52 
.  l2..^jiO  13.4  17 
»7««i      DO  7Q1 


Waett«i  0»iajM«r. 


18,722 

783  lo 

184390 

7,443 

06,155 

667',iV7 

823,005 

449.»78 

47388 

878,49«| 

84378 

10346 

64.008 

86,63) 

Il1.a3<> 


6O,9J0 

8,727 

162,787 

30i,i'OI 

101,296 

48.143 

83.61s 

89.045 

10,416 

1,573 

43,351 

35,431 
ll.'.^35 
27.8«2 
16,167 
79  647 

620.«37 
10  082 

872,070 
76.933 
14.119 

42,681 
6.0»6 

48.77  J 

7,712 

880,822 


2,400 

69.122 

4.058 

16.043 

32.164 


75,437 

131,234 

8,161 

101,296 

684.541' 
2il,44e 
468,616 

45,877 
887395 

36,446 
9318 

66.201 

37,073 
II  1.983 


At*.  Traaciea  \ 


wbloo  waa  leased 


htrect  Skllway  Not  EarBlBfa.— The  rollowinK  Uble  Kivea 
the  muma  of  Stkkkt  railway  grooa  And  nrtekroioKs  received 
this  WM-k.  In  reporting  three  net  earnioKs  for  the  street  rail- 
wajs,  we  adopt  the  aaine  plan  as  that  fir  the  steam  roadi — 
that  is,  KO  print  each  week  all  the  reiunis  reot-ived  that 
week.  butoDoe  a  month  (on  the  ibiid  or  the  fcuttb  Saturday) 
we  bring  trgttber  all  the  loads  fuini^bii  g  rtiuroH,  and  the 
lateot  sialtmfDt  of  this  kird  will  be  found  in  (hi-  Chhumclk 
of  April  17,  1W7,  Ihe  ntxt  will  appear  in  the  issue  of  May 
88,  IWW. 

.-—Ores*  Mammpt, .  ^ — Hrl  Mamina$. . 

1807.  18M.  1897.  1896. 

Koad:  t  •  t  • 

Central  Croaatuwa  (N.  T.)— 

Jao.  1  to  Mar.  31 184.477       134.011         87.465  85,268 

Detroit  CIlUeoa'SLBT.Apr.     82.076         80.837         37,823         34.810 
Jan.  I  to  Apr.  80.....      326.841       301.001        147,445       114.060 
QeorTa  Waterloo  Seaeoa 
rails  A  Oar i><a  Lake Tr. 

/an;  1  toHar.  31.  ...         10.606        3308         

MetropoUCao  81  Br.(N.Y.)— 

Jaa.  1  to  Mar.  31.  ...  2,003,463    1.870,671       052,067       778,608 
Second  Ave  BR.  (N.  Y.)— 

Jan.  1  to  Mar  3L....      180.404       176,023  det.30,835         36,066 
Thlrtrfourib  St.  Croaat'n  (N.  Y.) 

JiUL  1  lo  Mar.  31.  ...         7a.018         78.880         41.913         88,023 
Troy  aty  RR.— 

Jan.  1  to  Har.  31 108.200       113,077         42.478         60.160 

2tlh  &  29lh  8ts.  Crmst'D  (N.  Y.)— 

Jhu.  1  toMar.  31 13,820         3,056         ..^.... 

DUoa  Belt  Uoe  at.  RB.— 

Jan.  1  to  Mar.  31 35,682         38,660  8,602         13.784 

WUkestkA  Wr.Vy.Tr.Mar.        37,961         86,791  10.741  18,364 

Jan.  I  to  Mar.  31 111,829        111,983  66,663  58.406 


ANNUAL     REPORTS. 


ABBoal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  rail  ways  and  miFcellaneous 
corapaniee  which  hiive  been  published  sitice  the  las't  editions 
of  the  I.NVESTORS'  AND  STBHKT  RAILWAY  SCPrLEHENTS. 

Thim  index  does  not  include  reports  in  to-day's  Cuhoniolb. 

Railboad  and  Misobu  CX>'s  (OOM.) 
Vo<um«64-  ^f*. 

SundaT  Creek  Coal Ttr 

UnloD  Paclflo 8*0 

araaaT  Railwatb. 
Volume  61—  Pom. 

Akron  Si.Rr.  ft  Ilium W7 

Baltimore  TraotioD 007 

LoolsTUle  Kt        400 

Twin  CliT  R.  T.  Co.  (MlnneapoUs).  T04 
Wlkeabarre  A  WromlncTaL  irae.  607 


Railroads  ahu  Misobi.  Go's. 

Yolumt  64—  Page. 

American  Bell  Telephone 7t7 

Cana<llaii  Paelflc 7&8 

CblaaaoBurl.AQolncr....7n,'6Z,  7M 

Bleetrlo  SUirace  Batterr 841 

PUntA  Pere  Marquette fOO 

General  Electric  Co 841,  8>8 

Mexican  e-ntral !j27, 8ii»,  iM& 

Oreaon -fhort  Line  RK 841 

Pitl.  Cin.  Cblc  A  8t.  L 77S.  798.  801 

St.  Joseph  A  Urand  Island Ml 


Sonthern  Paclile  Company. 

fReport  for  the  year  ending  Dec.  31,  1896. J 
Upon  subMquent  pages  of  to-day's  Chroniclb  will  be  found 
extracts  from  the  report  of  Mr.  C,  P.  HuniingloD,  the  Presi- 
dent of  the  Southern   Pacific  Company,  for  tne  tiscal   year 
ending  Dec,  31,  1896,  including  the  balance  sheet  and  ex- 
tended tables  of  earnings,  etc, — V.  64,  710. 
Central  Paelflc  RailroAd. 
fReport  for  the  year  ending  December  31,  1896.) 
Abatracta  of  the  annual  report  and  the  President's  remarks, 
together  with  the  balance  sheet,  will  be  found  oa  subsequent 
paK^s. 

From  the  Southern  Pacific  Company's  report  we  have  the 
Central  Pacific  earniDgs  and  income  account  for  1896,  which 
are  compiled  for  the  Chronicle  as  follows,  in  comparison 
with  previous  years. 

BABNIXOS  AMD  BXPBKSM. 

1895.  1804. 

1,360  1,860 

4.813,908 

7,724, 107 

425,132 


1898. 

Hilesofroad 1,860 

Barningt-^  8 

Paaoengen* 4,793,912 

FrelKbt 7,1!>3,855 

MlaoeUanoons 466,183 


4,B45.738 

7,710.461 

466.774 


1893. 

1,360 

8 

6,645,760 

8,226,008 

488,477 


Total 

Exptn$tt— 

M«lut«-ii»noe  of  way.  eto.  1 ,47n,6&8 

Maliit<-iKino«  of  equip....  1,336,864 

TranHportatlon 4,030,259 

Ueneral 915,180 


..12,453,962  12,063,827  18.022,071  14361,326 


1,623.258 

l,.i:«>,478 

4.2H3,777 

880,07 1 


1,67-J.956 

I,220.;i34 

4,870,113 

005,465 


1.630,168 

1.244.760 

4,699,804 

947,772 


Total 7.758,061    8,145,684    8,168,858    8,521,890 

Neteamlnss 4,694,991    4,817,763    4,864,113    6,739,336 

P.o.oper.exp.toeara'KS.      02-30  62-84  62-72  M~6 

'Including  mall  and  express. 

Th»  operatic  ns  under  the  leaae  and  thereeults  to  the  South- 
ern Pacific  Co  mpany,  lessee,  Tor  the  year*  ending  Deo.  81 

were  aa  follows  : 

1806.  1806.  1804.  ISO*. 

Raliroads^'stMHiiers,  eto.13, 468,063  13.063,338  13,022,071 14,361,226 
R«ntala,eto 73,133         82,829         95.274         58,683 

Total.. 


12,537,064  13,048.657  13,118,245  14.319308 

Operating  ex|>ensos,et«.«  8,355,594  8,760,489  8,723.238  9.204,557 
lotereaton  funded  debt  .  3,204,150  3,333,102  3,353,926  3,293.678 
Sink,  fund  reqiilremenu.      236,000       "—  .».  .^~~       .=. /.«« 

U.  8.  reqalrements  ......      ^44,674 


Betterm*ta  and  addlUoni      146,492 


235,000 
644.390 
237.364 


185,000  185.000 
600,701  684,776 
111,787       267,181 


Total 

Net  proflt  for  year 

Bal.  to  make  uo  rentaL 


Rent  pay.  by  Ho.  Pao.  Oo.       

*Inoladea  alao  taxea  and  rentals. 


..12,676,810  13,214,335  12,973,652  13,535,101 
...df.l48,720dM08,678  144,593  784,717 
875,283 


1.860,000 


Mat  8,  1897.) 


THE    CHUONICLR 


885 


14,951 

18,216 

522,179 

245,423 


PBOFTT  Airo  LOSS. 

Receipts.  1896. 

Annual  rental  received  from  South.  Pac.  Co.        $10,000 

Oross  transportation  earnings 12,453,952 

Rentals 73,132 

Express  company's  contract 32,000 

Acvastmentor  taxet  paid 

Interest  on  open  accounts 

Misoellaneous  Investments 

Int.  from  investments  of  co.'s  sink,  funds — 
Land  grant  aooounta 

TotaL $13 

Expenditure!. 

Operating  expenses $7, 

Rentals 

Taxes  on  company's  property 

Taxes  assenseii,  but  not  due 

Betterments  and  additions 

Interest  accrued  on  ijonded  debt 3, 

General  admiul.stratiou  expenses 

Administration  expenses  of  the  land  dept... 

Taxe.s  on  i^rauted  lands 

Requirement-*  for  Binktnt;  funds 

Earnings  from  sinkint;  funds 

U.  8.  reiiuirement  under  Thurman  Act 

Collections  for  account  of  land  grant  acct 

Refundments  on  canceled  contracts 

Expenses  of  trustees  of  land  grant  mtge 


1895. 

$10,000 

12,963,328 

82,329 

32,000 

10,771 

79,784 

1,170 

511,059 

297,282 


,369,854 

$13,987,726 

,758,961 

$8,14.5,S84 

125,7ii4 

117,806 

842,321 

351,041 

128,557 

146,058 

146,491 

237,353 

,294,150 

3,333,102 

71.702 

50  300 

67,054 

198,477 

66,459 

113,952 

235,000 

235,000 

522,179 

5ll,0.')9 

644,573 

64S  390 

230,049 

286,309 

1,437 

790 

2,333 

1.323 

Total 

Coal 

Stone,  aand 

Grain, 

of 

and 

Yron 

and 

aU 

Lum- 

Tear. 

ail. 

Coke. 

Ore. 

Lime. 

kind*. 

ber. 

1896. 

...13,662 

4,171 

1,224 

1,2&5 

1,020 

699 

1895. 

...14,382 

3.9M4 

1.5>3 

1,324 

1,011 

714 

1894. 

..  12,I.«2 

3,474 

1,182 

802 

989 

641 

1H90. 

...11,531 

2,335 

1,178 

905 

1.158 

930 

I88tf. 

...10,021 

1,729 

984 

929 

918 

820 

Operation  t—  1896. 

Pass,  carr'd  (No.)...  4,519.887 
Passenger  mileage.. 211, 120,596 
Rateperpass. p.  m..  2  141  cts. 
Freight  (ton)  moved  13,662,419 
Fr'ght  (ton8)mileag6  *2,377,034 
Av.  rate  p.  ton  p.  m.     0°549  ct. 

Earnings—  $ 

Passengers 4,520,045 

Freight 13,289,042 

Mali;  exp.,  rent8,6tc.     2,384,870 


1895. 

4,627,175 

210.966,572 

2139  cts. 

14,382.641 

•2,475,757 

0-561  ct. 

$ 

4,512,372 

14,157,425 

2,346,238 


1894. 
4,542.924 
198,292,265 
2-229  cts. 
12,142.256 
•2, 1 96,244 
0-572  ot. 

$ 

4,420.642 

12,844,275 

2,292,953 


1893. 
5.311,086 
334,207,812 
2-092  cts. 
13,142,844 
•2,427,692 
0-587  ot. 

$ 

6,993,060 

14,490,259 

2,202,614 


Tot.  gross  earns..  20,193.957 

Expenses — 

Maln.of  wayAstmo.  2.299,143 

Main.ofequipm'tH.  2,767,410 

Conduct'g  transp'n.  7,664,427 

General 323,261 

Taxes 761,914 


21,016,035    19,557,870    23,685,932 


2,010,974 

3.536,055 

8,051,682 

319,5H1 

649,947 


2,087.305 

2,091,950 

7,984.582 

338,198 

684,032 


3,150,982 

4,191,714 

8,820,271 

301.588 

659,417 


Total $13,637,026    $14,376,548 

Balance  deflolt  for  the  year $267,171         $388,822 

Balance  of  account  January  1 2,183,713        2,572,536 

Balance  to  credit  of  profit  and  loss  Deo.  31 . .  $1,916,542      $2,183,713 
—V.  64,  p.  468. 

Lake  Shore  &  Slichl^an  Sonthern  Railway. 

^Report  for  the  fiscal  year  ending  Dec.  SI,  1896.) 
Earnings. — The  trafHc  earoioKs  for  1898,  compared  with 
1895,  ehow  an  increase  from  fret(;bt  traffic,  January  to  April, 
equal  to  7-78  per  cent ;  during  the  remainder  of  the  year 
there  was  a  falling  off  amounting  to  12-24  per  cent.  Toe 
ton  mileage  de  reased  3U9  per  cent,  but  the  mileage  of 
freight  trains  was  dpcreased  4-91  per  cent.  The  average  l>ad 
of  freight  trains  was  again  increased  ;  in  1895  it  was  318-5 
tore;  in  1896,  321  -6  tons. 

Earnings  from  express  traffic  decreased  $30,339,  or  5*19  per 
cent.  The  pas8»-nger  business  shows  a  decrease  in  number  of 
paMengers  carried  but  a  small  increase  in  mileage  anl 
earnings. 

Operating  Expenses. — The  operating  expenses,  including 
all  taxes  and  betterments,  were  : 

In  1896 ^.>^>$1S,726,1.^5 67-97  per  sent  of  earnings. 

In  1895 14,.568,220 69-32  per  cent  of  earalogi. 

Decreaae $842,065 

Operating  expenses  for  1896  include  the  following  expendi- 
tures :  For  new  equipment  purchased,  $816,303  ;  for  chang,-s 
of  grades,  $95.4i3;  for  8-10  miles  of  new  side  tracks,  $30,780. 

Road  Operated. — Except  for  an  increase  ot  8  miles  in  its 
sidings,  the  road  operated  remains  tho  same  as  l<iRt  y<'ar, 
including  linps  owned  by  L.  8.  &  M.  S.  Ry.  Co..  855  milfs; 
•ix  proprietary  roads,  263  miles;  five  leased  roads,  33.' 
milee:  total  length  of  road  operated,  1,440  miles;  second 
track,  491  milrs;  third  track,  963  milef>;  side  tracks,  719 
milee.  Total  miles  of  track,  all  steel  rail  except  12  miles, 
3,659-18  miles. 

Construction  and  Equipment.— Thfae  accounts  atiU  stand 
at  $84,0O0,0OU,  as  shown  in  the  balance  sheet;  nothing  has 
been  charged  to  either  of  them  since  1883. 

Stock  and  Bonds. — The  capital  stock  his  remained  un- 
cbangi-d  since  1871— twentv-flve  years.  It  is  $-W.O0O  000. 
The  funded  debt  was  reduced  in  1896  from  $43,443,000  to 
$43,102  000  by  the  purchase  and  cancellation  for  the  sinking 
fund  of  $250,000  in  bonds  secured  by  the  first  mortgage.  The 
total  amount  of  bonds  thus  canceled  is  $6,600,000. 

Equipment.— Oa  December  31,  1896,  the  company  owned 
548  lucomoiivea,  a  decrease  of  28  since  1895;  418  passenger, 
mail,  baggage,  etc.,  cars,  a  decrease  of  4;  19  313  freight  earn, 
•n  iBcwoo  of  605,  and  7:^3  working  cars,  a  decrease  of  9;  the 
total  number  of  cars  owned  was  20,464,  against  19,873  in  1895 
and  20,640  in  1894. 

Tragic. — The  following  facts  as  to  the  tonnage  carried  hare 
been  compiled  for  the  Chronktlb  : 

.-Tom  [000  omitted].-^ 

"■         "       ■  Averagt 

train 
load. 
321-6 
318-5 
267-2 
288-1 
2547 

In  1896  the  gros-s  earnings  per  mile  of  road  were  $14,027, 
against  $13,824  in  1889;  the  net  earnings  $4,492,  against 
$4,710.  _  'The  freight  train  mileage  was  7,391,380,  against 
7,298,395  in  1889.  The  freight  earnings  per  train  mile  were 
$1'80,  against  $1-72  in  1889.  The  average  number  of  paying 
pUMngers  per  pHNsengf  r  tram  was  45.  against  56  in  1889; 
pMMOger  train  mileage  4,65.5.330,  against  3,947,496;  passenger 
earnings  per  train  mile  $1-41,  against  $1  69. 

Statuti^. — The  comptrative  stati-ttics .for  four  years,  com- 
piled for  the  Chronicle,  are  as  follows : 

OPERATIOHB    AND  FISCAL  RESULTS. 


i 


HUea  oper'd  Deo.  31 
Squipmenl~ 

Ixtemnotlves 

PasMiuter  can. 

FreUht  oan 

WorUiMcoan 


1896. 
1,440 

918 

418 

19,318 

733 


1885. 
1,440 

576 

422 

18,708 

742 


1894. 
1,449 

590 

424 

19,668 

648 


Total 13,726,155 

Net  earnings 6,467,802 

P.  0.  op.  ex.  to  earn.  67-97 


14,568,219 

6,447,816 

69-32 


13,186,067 

6,371,802 

67-42 


17,123,912 

6,562,029 

72-29 


'Three  ciphers  omitted.     IT  In  1893  includes  $2,164,618  for  new 
equipment;  in  1895,  $1,615,954,  and  in  1896,  $816,302. 


1893. 
1,449 

591 

428 

20,781 

546 


INCOME  Accotwr. 


1896, 
Receipts—  $ 

Net  earnings 6,467,802 

Int..  dividends,  etc..        354,812 


Total  income 

Rentals  pai4 

luterest  on  debt 

Dlv'ds  on  gu.  stock. . 


1895. 


6,447,816 
412,978 


1894. 


6,371.802 
409,356 


6,822,614 

629.119 

3,117.745 

53,350 


6,860,794 

644,759 

3,13  1,370 

53,350 


1893. 

$ 

6,562,019 

459,132 


6,781,1!58  7,021,151 

606,9-22  597,395 

3,151,947  3,173,763 

53,350  53,350 


Total  disburse'ts. 
Surplus  for  dividend 
Dividends  (6p.  c.)... 


3,800.214 
3.022,400 
2,967,990 


3,832,479 
3.028,315 
2,967,990 


3,812,219  3,824,508 
2,968,939  3, 1 96,643 
2,967,990      2,967,990 


Surplus. 


54,410 

OENERAL  BALANCE 

1896. 

Assets—  $ 

Railroad, bldgs., etc.  71.950,613 

Equipment 17,300,000 

Re'l  est  &  office  pr'ty  4  86,008 
Stocks  owned,  cost..  "12,787,828 
Bonds  owned,  cost..       1746,380 

Advances 1,078,243 

Materials,  fuel,  etc. .        948,564 

Rills  receivable 

Cashonhand 1,825,019 

IJnco  lected  earns.& 

other  open  aoota..     1,584,074 


60,325 


949  228,653 


SHEET  DECEMBER  31. 

1895.  1894.  1893. 

71.950,613  71,9.50,613  71,935,019 

17,300,000  17,300,000  17,300,000 

451,007  451,007  451,007 

12,587,728  12,8,58,568  12,858,569 

703,400  690,400  667,400 

1,132,8W  l,468.37-(  1,497,682 

821,627  937,160  1,038,327 

72,160  601,242 

2,648,'«49  1,540,365  1,738,254 


1,553.872  2,328,626  1,963,729 

Total  assets 108,706,735  109,149,962  109,597,286  110,071,229 

Lialiililies— 

Stock 50.000,000    50,000.000  50.000,000  50,000,000 

Bonds  (see  SOPP.)...   44.516,000    44,7ti(i,0<>0  45,010,1100  45,266,000 

Dividends   1,526,500       1,510,670  1,510,670  1,510,670 

Other  liabilities 1,129,014       1.2.'}5.796  1,235,811  1,275,453 

Income  account 11,535,220    11,637,485  11,834,805  12,019,106 


Total  liabUltles.  108,706,735  109,149,952  109,597,286  110,071,229 

•  Includes  $2,503,000  Ist  pref.,  $6,275,000  2d  pref.  and  $6,240,000 
com.  stock  N.  Y.  Chic.  A  St.  L.  RR.:  $-.'.675,«90  Pilts.  &  Lake  Erie  RB.; 
$399,500  pref.  and. •i;80.5.!)0O  com.  .MaUiiniug  Coal  RR.;  »200,000  Ter- 
minal Ry.  ot  Buffalu.  and  $575,7(X)  Merchants'  Des.  Trans.  Co. 

t  Jamestown  &.  Frank.  RR.  1st.  mort.  bonds,  $250,300.  and  secoDd 
mort.  bonds.  $467,100.- V.  64,  p.  799. 

Lake  Shore  System— Xahonlng  Coal  Railroad. 

(Report  for  the  year  ending  Dec.   Si,  1896,  J 
The  Lake  Shore  report  furnishes  the  following  : 

RENTAL  RICEIVED  AND  PATMENTS. 

1896.  1895.             1894.             1893. 

$  $                     $                     $ 
Rental  received  (40  per 

cent)  gross  earnings....  268,396  285,743        268,739        246,188 

Other  Income 15  22                   39                  27 


Total  income 268,41 1 

Deduct — 

Interest  on  bonds 75,000 

Dividends' 183,092 

Organization  expenses . . .       1,357 

Total 299,449 

Balance 8ar.8,962 


285,769         258,778         245,160 


75,000 

183,093 

1,484 

259,577 
sur,26,188 


75.000 

183,093 

1,424 


79,000 

153.092 

1,840 


259,617         229,932 
def.739    8ur.l5,228 

*  Paid  5  p.  c.  on  pref.  stook  for  all  the  years,  and  on  common  for 
1896, 1895  and  1894, 10 p.  c;  for  1893  and  1892,  8  p  c:  for  1891,  S^s 
p.  e.;  also  paid  for  1890, 7  p.  c;  for  1889,  4  p.  c;  for  1888,  3  p.  c. 

BALANCE  SHEET  DEC.  31,  1896. 

Assets— 

Mahoning  0}alRR $3,386,505 

Sharon  Branch 387,398 

Cash  and  cash  Items . . .        20,835 


Total 

— V.  62,  p.  865. 


LiaMiities— 
Capital  stook— 

Pref.  5  p.  c,  guar $661,890 

Common 1,500,000 

Istmort.  bds.,5p.o.,gu.  1,500,000 
Income  account 132,889 

.$8,794,740       Total $8,794,740 

Michigan  Central  Railroad. 

(Report  for  the  year  ending  Dec.  SI,  1896.  J 

The  annual  report  is  signed  by  Prtsident  LeJyard  and  Mr . 
Cornelius  Vanderbilt,  Chairman  of  the  board  of  directors. 
The  report  says  in  substance : 

Stock  and  Bonds. — The  capital  stock  rem<)ios  unchanged 
at  $18,738,000.   There  has  been  no  change  in  the  funded  debt. 

Construction.— This  account  has  increased  $111,718,  as  fol- 
lows :  Coat  of  constructing  the  Orayli>  g  Twin  Lakes  & 
Northeastern  RR  ,  Grayling  to  Twin  Lakes,  27'80  milps,  $118,- 
818,  less  received  from  sale  of  land,  $2  100;  balance,  $111,718, 

.Earntngrg.- The  freight  traffic  shows  a  decrease  in  tons 
moved  one  mile  of  7,788,809,  and  an  increase  in  earnings  of 
$234,000,    The  rate  per  ton  per  mile  shows  an  increase  from 
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O^ITloO<M.  or  0-OI>.  Tb«  pttmugtr  irafflo  •how*  «  <ir- 
«NW»  «f  •.TTS.TIS  in  pf  Migow  aov«d  ooe  mile,  kud  a  de- 
«MHeitlt7.000ia  «*rataca.  TIm  rsto  par  pMsenger  per 
Mitoahowa  M  lnrrMM  from  t  SSt  to  S-MS,  or  0-016. 

TW  opvraiioit  rspeiMM  and  t«xr«  (bow  an  InorraM  of 
fMi.llK.  lb*  eoM  of  all  brttcrinrnla  and  additions  to  the 
■raprilT,  rsorpt  the  ii«nis  (hown  under  the  bead  of  conttruc- 
llOB.  M  liicludr.t  io  ibi*  account. 

Cttotgtf  Tiimi'ial  Aodrf.— DurioK  the  year  arranKenaentt 
kftV*  bteo  00— ounatfd  for  ilit-  arquiiilion  bj  thi*  ootopany 
of  teponaat  tomiDal*  and  belt  line  facitititt  at  Gbicaxo  and 
BaM  Cfcicaco.  under  which  it  will  bara  iti  own  direct  oonnrc- 
Mos  wiib  ibeSiook  Yardaat  Chio«co  and  with  a  belt  line 
IjUjlBil  the  eiiy.  intetvaoting  all  lioea  enterinK  ChicsKo- 
fNOatOO  baa  boea  expended  on  thia  account,  for  which  bjnds 
baarirg  four  pr  ovnt  intoreat  from  Jan.  I,  1807.  have  been 
iMUad  and  aold. 

JtuMwal*  and  Equipment.— A»  to  tbeae  the  report  shows  : 

Tsae  a(  aiael  r<t*  lald.fl.ion;  Damt><>r  nf  tiM  n>pl»o<vl.  648,088 i 
■lltasf  frrm-T  ••n'"  1^-73;  biI«i  of  now  feDoe  ballt.  a-jas. 

Tfca  ■■■ifror  r<4alpment  of  the  Mlrhlran  Ontral  oortWta  of  Sifl 
eant  0*a><ia  Kootbt-ra.  lit;  tot«l  <63— nn  laerntuw  or  3  (liiiiQK  the 
yaar.  Tke  rrvUhl  r^jalpmeiit  of  lh«  M1chlK4n  Oentr*!  Incluilea  9,490 
«■!•:  CMiada  Soutbeni.  !i.764 :  latel.  l8.a'i4-ao  inoresM  of  107.  The 
MMSMref  la'oaottrea  rrmkias  oaeliMiRad. 

Th'ean.  M  abor*  eDnmeraled.  were  matstalDad  at  the  followlait 
aael:  pm»-*>n'  ear*.  •M8.940:  (iwliht  o*r«,  ae^s.TIP;  and  too'ndes 
Ma  foflovliK  li«ai» :  eais,  ■  ew  (addl  I  mal),  3  mall  can,  aod  2  snow 
■la**;  aar*.  H'W  {m  rrpla<<e  old  oar*  worn  out.  *3i.  New  wheels- 
Ma.  Id.TfO;  ■iMtl  tire.  IS6;  mldTale  tires,  838.  New  axles,  2,B01 ; 
eat*  recvlTlot  (eDeral  repair,  1,958. 

Siatutie*, — The  coosparatiee  statiatioa  for  four  jetr*,  oono- 
pUed  for  the  Crko.siclk,  are  as  follows : 

orBRxnoxa  a>d  nsc&L  utaDLTf. 

1896.  1895.  1894.  1893. 

1,«4S  1.643  1.634  1.634 


'aqalpDMBt. 


461 

S63 

13,224 


461 

360 
18,027 


461 

360 

13,761 


4ni 

:<«iO 

13,701 


rfcbVAoB*)  oioTed 
Frgbt  (lODalmlleace 
A*  jvie  p.  ton  p.  oUle 
Mmmlnfi 


earriad.     *MM4.05»  2.663.141      2,649.715      3.303.6.^5 

BiUeam..  156.31 7, 124  163,092.843  154.995.516  2g5.H83.G-.20 

iB.p.mUe.    3-3680U.  2-2520U.  2-2.%8  ct*.       

7,276,270  7,470.951       6,175,215 

tl.480,251  11,487,089  tl.210,387 

0-636  eta.  0-617  eta.  0-687  cts. 

S.»4S,0S6  3.672,501       3,499,341 

9,413.463  9,177,964      8,314,026 

863.496  800,954          770,645 


•123  cU. 
»>.80.'»,574 
I1.35G.1I0 
0-680  cts. 

6.0fi9,88l 

9.224,356 

883.793 


Total  croaae 

Omrrmltit0  txf 

Malat.  of  war. 


as.   13331,614    13,651,419    12.584.012    16,178,030 


."520  cent  and  per  passengpr  per  mile  was  1-76  cents,  an  in- 
crease of  -003  cent  and  -17  cfnt  respecli*el7,  as  onmparod 
with  the  preoedinK  jear.  The  o|M'raiinK  expensee — inoludiog 
taxes  and  rental  of  tetmioals— show  a  decrease  of  148.0.875, 

/Yiuinriai.— In  complianoe  with  the  tertna  of  the  equipment 
tmat  leaae,  referred  to  below,  ooverinic  18  locomotivee,  800 
box  and  800  gondola  cars,  there  waa  paid  fSO.OOO,  and  18,000 
waa  paid  to  various  parties,  making  $S8,000  expended  during 
tbeyear  account  of  this  rquipment.  This  amount  has  not 
been  charKol  SKsinst  the  net  income  of  the  year,  but  has 
been  shown  in  the  income  account  as  a  deduction  from  the 
surplus  income  of  previous  yeara.  All  other  expenditurea 
during  the  year  for  additions  to  the  property  have  been  in- 
cluded in  operating  ezpena<'8,  no  charges  having  been  made 
against  construction  or  equipment. 

Phi/iical  Condition.— Am  to  the  road,  bridges,  equipment, 
etc  ,  tbe  ivport  shows  : 

Lea^h  of  malo  track,  5n  mile*,  aeooad  trsok  15  mile*,  aide  traek 
187  mlle«:  'ot»l  71ft  mile*.  Inorea**- f>ir  ib^  jreitr  Id  side  tr^ck  nf  2 ■• 
mlloa;  Id  Blilt- inck  rliicr  ibeoDeratioo  of  ilisroad  l>v  tola  ooiDpaar 
59  mi'rt;  In  alilHirark  fiiiio«  tb«  roa<l  waa  o|>(>De<l   13'J  mile*  ' 

Tbelrnthof  brl'tire*  In.  of  Inio.  <  mile*  I.UUJ  fee',  and  of  wood  4 
mile*  .^.277  fi'Ot,  riip  Inore.Re  f  .r  tli"  re«r  lii  IruKib  of  inin  iirldiras 
I*  4.^  feet  and  ilie  iIecTi-a«t>  Id  woo<leu  bridirea  by  ■iihstituiluD  of  earth 
eiuhuikiiirnt  for  I<-mi>orary  woonen  tr>>«ile<  l«  437  feet 

The  coMiltioii  of  tbK  tnwk  aud  n'rmiiire*  b**  beeo  Improved.  Dar- 
ln»  tb«  year  HI-*  nilltn  of  track  wi'r<<  ballasted  wllh  icravi-l,  9  mile* 
witb  rlodrrn  aud  \  nitle  wt  b  otlmr  m*t>Tl  i;  2l4.<(17oro8ii  tlo<  ware 
renew,  d  and  ■;.ti7H  toiix  of  uhw  tiS -ponud  sieel  ralU  ( ts^  mll«a)  ware 
laid  wl'b  DHw  Jolof  fastpiiini;!).  Under  ao  f>i)iili>inent  traal  lease 
l>etweenTbeCeDtrslTru»t  Coiupiiny  of  «ow  York  and  tbU  oompanr. 
dated  Janaar;  37.  I8tf6  there  bave  been  a4del  Io  tbe  eqaipmeot  13 
looorootlvra,  ;<00  box  and  ^00  irondola  earn.  The  am  >uat  rxp«ndad 
durlDK  the  year  for  hire  of  freliihi  cars  In  exo>ss  of  iha  amnuDt 
received  from  otber  railnada  for  ui<e  of  tbi4  oomptny'n  f  eleht  otr 
equipment  waa  9318,1:16.  Tbe  engine  and  cur  rqiiinmeDt  received 
lHr,(e  repiil's  during  the  year,  and  It*  condition  ha*  been  well  n.ala- 
tainfd.  There  waa  expended  Id  repairs  lo  freiirht  c*r»  (ill,8l9. 
wbleb  1*  817,95«<  Id  excea*  of  tbe  amount  expeo-'ed  tbe  previous  tear 
In  repairs  to  that  class  of  equipment. 

Trofflc.—  [0{  the  through  freight  in  1896,  that  eastward 
bouna  jielaed  $2,:i9'),626 ;  that  westward  bound  $M».478. 
The  average  number  of  tons  iier  train  in  1896  was  280;  in 
1890  it  wa<<  2.50.  The  earnings  per  mile  of  road  in  1896  were 
tIO.694,  against  $11,128  in  1890.  The  groHi  e<irniags  pir 
freight  train  mile  in  1896  were  $1  21,  per  passenger  train 
mile  werefO-835.— Eds.J 

Statiitics. — The  siaiement  of  operations,  earnings  and 
oharg<;s  has  been  compiled  for  the  CHao.Ni'XB  as  follows : 


OPKKATIOMS  AXD  FISCAL  BBSDLTS. 


'  war.  etc 
Malat.  of  equtpiiMBt 
TMaapenatlen. 


tiasaa.. 


1,933.651 

1.542385 

6381,473 

aM389 

S39.4ft3 


1,810.6'25 

1.355.>«-23 

6,421,779 

383,406 

802,499 


1.484.645 
918,566 

6,I4I,0.M* 
258,.593 
340,6U 


2,337,79^ 

2.001.072 

7.3.54.400 

2.'i3.e.->0 

340,876 


IMal  ayar.  oxpea.  10393.351     10,188,331       9,144,107    12,287,792 

KMaaralafS 3,430,363      3,468.188      3.48t>,905      3.190,238 

P.a^p.axp^toaania,         75-19  74-59  72-96  7.5-95 


I  nraa  dplian  omitted. 


Vat  aaralaas 

laLaad  aivldaada. 

Total  taeoasa. 


inooMB  Aoooinrr 
1895. 

3,468.188 
49,077 


1896. 

3,439,363 
89,685 


1894. 

8,439,905 
44,650 


1893. 
C 
3,890,238 
45,790 


8,468,1)  :S      3,517,265      8,484.559      3.936,028 


OBa.  SootlMra  akare 

Total. 

■wptJHjar  dIvWda. 

~     I  afdlvldeDd.' .'.'.' 


184,310 

3.210,-^.5S 

396,474 

3.001,089 
777,90» 
749.520 
(4p  e.l 


184,310 

2,317,891 

304,7t5 

2,706,916 
810.349 
749,520 
(4  p.  o.) 


184,310  184.310 

3.31H.876      2.317,494 

887,806         456,648 

2.688,993 
795,563 

74D.528 
(4  p.  c.) 


Sarplaa... 


S8388 

BAL4JI0B 


2.8.58.452 
1.077,.576 
1,030,601 
(S^  p.  0.) 


90,829  46,034 

acBn  oaoBXBaB  31. 


46,975 


laerta. 

ata, 

laappUaa. 
AceeoBla  reeeiv... 
OaeoU'd  aaraiac*. . 


laee. 

41,49^180 

070.906 

.     1.901,858 

.      1.346333 

*4->300 

403300 


1895. 

43.378.411 

670,696 

1348,645 

774388 

340307 

1,196,000 


1894. 

0 

42,378,411 

670,696 

1,207,601 

903,177 

443,381 

956.486 


1893. 

4> 

42,378.411 

610,096 

1.039,084 

822,917 

680,865 

1,029,.599 


Miles  operated 

Opera<tons — 

Pass,  carried 

Paaa.  oarr'd  1  mile. . 
Rate  per  pass. perm. 
FretiAt  (tons)  carr'd 
Fr't  (tons)  cnr'd  1  m 
Bate  per  ton  per  m.. 

Eariiingt— 

Passenger 

Freight 

Mall,  express,  etc... 

Total  earnings. 
Expetisen — 
Trnnspoitatlon .... 

Motive  power 

Miilnt.  of  way 

Maint.  nf  oars 

General 

Taxes 


1896. 
512 

482,343 

45.753,614 

1-76  ots. 

3,148.2.50 

890,772,263 

0-526  ote. 

a 

804315 

4,689,096 

93.755 


1895. 
512 

533,577 
58,006,803 
1  -.59  otK. 
3  569,080 
1024736918 
0-518  cts. 
$ 
924,700 
5,307.777 
85,474 


1894. 
513 

473,441 
45,158,.5ai 
1-69  cts. 
3,034,772 
896,657,971 
0-534  CU. 
« 
761.938 
4,792,297 
75,004 


1893. 
513 

625,177 

105.010,635 

1-46  Ota. 

3,252,932 

946.792  616 

0-548  ot& 

9 
133X.242 
5.187,335 
67.171 


5,587,766      6,317,950      5,629,239      6,787,748 


Total 

Net  earnings. . 
Otber  Income. 


2,324,730 
1,059,252 
518,005 
366,981 
127,089 
219,154 

4,610,161 

977,605 

9,648 


2,709.115 
1,171,309 
536,431 
356,283 
116,255 
200,325 


3,529,608 
i  1,177,130 
412,0-24 
244,740 
11.5,037 
193,438 


6,089,719      4,671,977 

1,228,231  957,263 

8,583  6,900 


2,703,696 
1,309,429 
654,771 
499,666 
128,974 
182,703 

5,479,239 

1,808,510 

6,319 


Total 

raymrnta— 

Int.  on  bonds 

Bental  of  e<|Ulp 

Rental  of  terminals. 

Sinking  fund 

DIv.  on  Istpf.  stock. 


987,-248   1,236,814    964,252   1,314,829 


777,000 
112,  )72 
94,191 


777,000 
83,000 
95,507 

"250,oi()6 


777,000 
86,000 
91,925 


Total. 
Surplus . . 


Tatal 


46.818.S04    46.614.656    40,561.752    46,501,572 


itt  pajabla. 


aaoaaat.. 


18.78«300 

18376.000 

1,007.578 

380,496 

874,760 

7.181.370 


18.738.000 

18.376,000 

1,080,970 

■283.246 

374.760 

7,153.080 


18,738,304 

18,376,000 

l,e07388 

28,3.246 

371.701 

7,09'2,150 


18.738,204 

18,876,000 

1,402.120 

2H:t.296 

(!.'i:>.>i37 

7,010.116 


-▼34,  9.  IBS. 


46.918.804    46,014.050    46,561,752    46,501,572 


««w  York  Cklcago  *  Si.  Ualt  Railroad. 
ffUport  for  the  year  ending  Dee.  St,  1896  ) 

J^  '2?*??'  7''^^  'f.  •*f^  ^  Pre 8id..nt  Callaway  and 
**'•  ^-  K  VaoderWm  Chairman  of  (he  board  of  dir,itor4 

_?•■•■'  ^SJC*  J1'»  earnings  from  freight  trafBc  de- 
onMd  «n0,gaOaadfroiiipaaaenger  traffic  IMS,?*!  These 
Riiolu  were  «MMd  naioly  by  the  decreaae  in  the  volume  of 
MMtacaa  attrtboubio  to  iho  gpooral  deprrasion  tbrouahout 
tho  oomtry.    Tho  avorage  rat«  received  per  ton  per  mile  was 


084,163       1,205,507  054,926 

3,085  31,307  9,327 

BALAKCB  SUBBT  UBOBMBER  31, 


780,000 
69,000 
02,227 
99,460 

200,000 

1,260,687 
54.142 


Auftt— 

Cost  of  road 

Cost  of  equipment. . 
Materials  and  fuel.. 

Cash 

Bill*  receivable 

Due  by  agents,  Ac.. 
Due  by  oilier  co's . . . 
Due  by  P.O.  Dept  . 
Misoel.  accounts 

ToUl 

htahllllirt— 

1st  iin^f.  stock 

•2d  pn-f.  slock 

C<miini>n  stock 

Funded  debt 

Unpaid  vonolier*.... 
Unpaid  pnyrolls — 
Due  co's  &  Indlvld'ls 
Int  due  and  not  paid 
Int.  accrued, not  due. 
Rent  of  eq-t.  not  due. 
I>lv.  on  1st  pref.  st'k. 
Sinking  fund  acct. .. 
Income  account... . 


1806, 

$ 

46,036,158 

3,720,817 

212.497 

3fl6,.535 

1-2,5117 

191, -202 

394,759 

7,453 

42,908 


1895. 

$ 

40.086,1.58 

3.7-20.847 

170,716 

321.351 

410,416 

321.04S 

4V0,384 

7,133 

47.003 


1894. 

$ 

46,086,158 

3,720,847 

2.57,4'/4 

435,541) 

2-20,.i23 

441,118 

7,133 

41,191 


1893. 

40,086,158 

8,720,847 

28l>,.528 

238,400 


228,794 

857,520 

7,352 

42,852 


51,034,924    51,529,656    51,215,843    51,471,617 


5,000,000 

1 1,000,000 

14,000,000 

10,435,000 

389,005 

1!)1,801 

75,628 

9,800 

104,250 

51,000 


,541,897 
156,484 


5.000,000 

ii.ooo.ooo 

It.tNMI.dOO 

19,425,000 

555,38!) 

217,1-27 

101,175 

11,4-20 

194,250 

87,000 

2.50,000 

64 1,897 

306,398 


5,000,000 

ll.(H)0.000 

14.000,000 

19,425,000 

535,509 

•201,098 

105,3-20 

9.020 

194,230 

28,000 


541.897 
175,089 


5,000,000 

11,000,000 

14,000,000 

19,4-25,000 

662,081 

210,876 

132,891 

!»,700 

104.250 

20,000 

200,000 

541,807 

105,703 


Total 

-V.  64,  p.  874 


51^034,92  ■    '^1.8-»,e56 


01,215,843    51,471.517 


Mat  8,  1897.] 
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Erie  Telegraph  &  Telephone  Oonipany. 

{Report  for  year  ending  Dec.  31.  1896. J 
The  report  of  this  comtiany  for  tha  lace  fisoil  ye»r  is  eriven 
«lmoet  in  extenso  on  subsequent  paB<>9  of  to  d4\'s  Chhoniclb. 
As  explanatory  of  the  important  fields  covered  by  ih«  c  •m- 
pany'g  noerationa  we  may  say  that  the  Erie  Felei^raph  &  Tele- 
phone Co.  owns  65  'o  7'tp  rcent  of  the  capital  stock  of  three 
companies,  viz.:  (1)  CI  veland  Telephone  7o.  (capiral,  $1,7.)0,- 
000),  operating  in  CJutHhoija County  in  Otio.  includi  >i{ihficif.y 
of  Cleveland:  (2)  Northwestern  Telephone  Exchmge  Co 
(capital  $2,0(i0,0(i0),  opi-rating  a  continuous  system  of  wires 
located  in  and  uui  iag  Li  Crosae,  Wit.  (comfCtin<  th>re 
with  the  lioes  of  another  company  which  »Sori  commu  i- 
cation  with  Chicago),  Sioux  City,  la.,  and  Ya  bton.  South 
Diko'a,  wiih  Minneapolis  and  Sc.  Paul,  and  cbence  running 
weaierly  and  northerly  to  Fargo  and  Jamis'own,  and  al.^o 
to  Graft  in.  North  Dikota.  with  many  branches;  (S)  South 
Western  Telegraph  &  Telephone  Co  (capital.  f3.000,000),  wbose 
system  chiffly  C'lmpriSfs  a  net-.<orK  of  wires  in  and  con- 
necting the  cities  of  Paris,  Drnison,  Shernian,  Dallas,  Waco, 
Austin,  San  Antonio,  Houston,  Oalveston  and  intermediate 
plxCi^s. 

The  company's  earnings,  <tc.,  for  four  years  past  have  been 
compiled  for  the  Chronicle  as  follows  : 

SUB-COMPANIKS. 

1896.  1895.  1894. 

anMSlQOome $1,0  3,619  $1,0S5,896  $l,033,6i9 

Gross  expenses 63-,483  635,258  638,483 

Neteamings $395,134  $450,638  $3'>5,<36 

Dividends 461,662  403,625  352,375 

Balance def.  $66,526    sur.  $47,013  sur.  $12,761 

■BIB  TBLEOKAPH  A  TBLBPBONK  CO. 

1896.  1895.  1894. 

Proportion  of  dividends  reo'd..    $314,914  $275,337  $24i>,667 

Fixed  uliarges  and  expenses...       106.274  6u,855  25,756 

ITetinoome $>08,6t0  $214,482  $JU,911 

Dividends  paid 192,000  192,000  192,000 

Balance  surplus $16,640  $22,483  $22,911 

—V.  63,  p.  1063. 

GENERAL    INVESTMENT    NEWS. 

Keorganlzationg,  Etc.  -Latest  Ditacu  to  Default/!,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Kte.—A\i 
facts  of  this  na<ure  appearing  nnce  the  puhlicati.jn  of  the  last 
issues  of  the  I.nvestors'  and  Strekt  Railway  Sdpplementb 
may  be  readily  found  oy  lueans  of  ibe  following  index.  This 
index  does  not  include  matter  in  to-day's  Cbro.n'ICLE. 


RaILBOAOS  and  MISCBI..GO  '». 
Votumf  64 —  /*0(7« 

*.merlosn  Orocerj  ...recetK.  lukrd.  798 

JtiUa  Tack       mIi   Ml 

Bslto  ftonlo  .    couyoiu.  841 

Ou«  fear  A  Tadk.  Val Jonet, ',a» 

Cblowo  A  West  MIchlicaa  ..  coup.  l>-t 
Cin.  Jackson  X  Maoklnair  ..  reorv.  MZ 
Colatn.  U.  V.*Tol..i»ruol.ilrf>ori''.  7M 

Do  Do  eouiton:  Mi 

Jaokaonr. Tampa  A  K.  W...forclM.  TM 

Laxliwton  Terminal tal'.  79l> 

Looirr.  N.  A.«  cn..jln'lifuta<in't.  75S 
Itampbia  A  Cbarieat<jn./anei.>ta»  7liv 
g.  r.  Cent.  A  H.  R.  { ,.,,.„^  ^„_    ... 

K.  r.*Harlem irt/und.  plan.  755 

Northaaatem  KR.  ofOa.  ..  .rrevr.  S4S 
Oreffon  Im  rorement...  reort..eoo,  »ta 
Owensboro  Falls  or  R.  A  U.  B.  .aiWd   ;6« 

QniocT  Umaha  A  K.  C $nid.  («>0 

St.  L.  Vandalla  Jt  T.  M coup.  US 

Bammlt  Branch rale.  756 

Bnperlor  t'onsol.  Land  Co r«w.  844 

DnIonPaciflc.col.tr.Ox./iSi'lilrao.  75S 

Do       oM.  Tt  «•  0/  ISvI.  .cllat.  844 

_  Do    Kansas  Central /and.  789 

UtahCentral    /orect.  800 

Wisconsin  Central couvotu.  844 
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Austin  (Teias)  R.  T 

Belle  aty  81.  (iUclne, Wis.)    re.^o. 

Biiiianrlue  Transit    m/d.  3TH 

Hrookljrn  Kl.-.     .re>vr.;reoro.vlfin.  SOW 
t>0       omM.Ofiik  dep.  penaUy.7*^,8i2 
Bnrlloinoa  (la  1  Electric.  ...    'Wd.  75^ 
Butte  Conwil  8t.  Rr.  /nrtcl    fIKH 

Calumet  Elec.  Street... int.  May  I.  7»6 
Caulul  Rj.  (Prankfurt  Hj.)...mlr.  4i!t 
ritisens'  rrao.(S<i'i  Dteffo.('al.)recvr.4ii8 
Col.  A  Marjland  Rr  iBalto.l.rrorv.  810 
•  olunibus  (O.lCenlral  Hj..../mnl.  >-it 

Dallas  CII  r  Streel r«w.  507 

Kast  BIrm  Land  A  RR.  ial«.  813 

Kiulewood  AC«ilc.  tS\ . .  .recrt.  ctj».  44-< 
Fourth  St.  A  Arsdnal  {St.L...recvr.  611 

People's  RxilwaT..!    do    reoro.  618 

Oett jabuTK  Electric  Rr fnrrcL  707 

HIgblanit  Are.  i.  Belt  (Blrmlng 

h«(u,  Ala.) reerr.  707 

MoKeeap  .rt  D.  A  W dtf..r  ear.  707 

Hannibal  (Mo  )8t.  HT.r'Po'ttatnid.  810 
Indlanap.  A  Broad  Rl[>.r.i  vr.  atktd.  664 
Met.  West  Side  El.  iChlc.).. .  .rcn-g    611 

Sontb  Jerser  Traction old.  567 

Taeoma  Rr.  A  Motor sold.  c66 


American  Gmwrj.— Receiver  Denied.— At  Trenton,  N.  J., 
April  30,  Judge  Kirkpairick.  in  the  United  Statis  Circuit 
Court,  decidid  that  the  fads  did  not  warrant  the  appointment 
of  a  receiver  for  dissatisfied  stcckholders.— V,  64,  p.  798. 

American  S»rta  Fonnialn. —Ddnio/  by  Mr.  Mattheus.—Ae 
to  the  rumor  that  1  he  firm  of  John  Matthews  is  auout  tore- 
engage  in  the  business  of  manufacturing  soda  water  appara- 
tus in  competiiiou  with  the  American  Soda  Fountain  Co., 
George  Matthews,  per  John  H.  Matthews,  has  written  an  open 
letKr  tayirg,  in  part  : 

We  will  not  den;  that  we  bare  been  approached  hv  parties  wli>blng 
to  lotert-st  us  In  a  plan  to  oricsDize  a  ooiupsny  to  be  ooudnoted  under 
our  persoual  maDaxemeiit,  hut  It  U  not  true  that  we  have  eiiK^Kftl  In 
any  deflolte  ueeotUtloos  aloiifc  this  line.  Farther,  we  oiu  »uy  ihat 
there  Is  in  existence  an  airreeinent  wherehy  the  tlnu  of  Jofau  Muithewa 
Is  restikied  rtom  eiiierlne  Into  compeiUlon  with  the  Aiui-ncaQ  Soda 
Fountain  (Jo  for  a  perUd  of  ten  jear.*  from  Jauuary  1,  l-9i.  It  Is 
liDpnssilile  fven  to  Kiess  If  at  any  time  there  will  tm  a  legitimate  and 
profltahle  field  for  an  enterprlfe  of  this  kind,  and  we  ceriainly  would 
ai>-  hold  the  matter  In  coosmeratlun  under  the  present  uliouiustaaces. 
—V.  64,  p.  V8*. 

Atlantic  Coast  Line  Company  of  Somh  Carolliia.— Wil- 
m  ngtrn  Colniubta  &  AnKn^t4  Kit.—  oriheaxtern  ItK.  of 
SoathCaioiina  theran  «  Darlington  KR.— Outral  KK.  of 
Manlli  Carolina— Manclietiterje  A u^uMiH  KK.— Florence  Kit, 

— Proposed  Consolidation  Held  Lawful.  — As  stated  in  tne 
Chronicle  of  April  8,  p,  663,  the  South  Carolina  l.f^gislature 
at  its  last  seesiou  authorized  ihe  six  oompanits  last  above 
Darned,  comprising  the  lines  of  the  Atlantic  Coast  system  in 
South  Carolina,  to  be  consolidated  uadi  r  the  title  of  the 
"AtlaLtic  Coast  Line  Coojpany  of  S  )Uth  Carolina."  Pre- 
paratory to  consolidation  a  friendly  suit  was  brought  in  the 
Circuit  Court  at  Columbia,  S.  C .  on   April  26,  to  determine 


whether  under  the  laws  of  the  State  forbidding  the  union  of 
competing  lines  the  consolidation  could  legally  take  place. 
The  jury  promptly  rendered  a  verdict  that  it  cculd.  The 
merger  would  recult  in  bringing  into  one  corporation  about 
707  miles  of  road  (of  which  toward  600  mi'es  is  in  South  Caro- 
lina. The  "Ailaniic  Coast  Line  Company"  holds  a  controlling 
interest  in  the  stock  of  the  Marcheser  &  Aug.,  the  Florence, 
the  Cheraw  &  Darl.  and  the  Northwestern  railroads.  The 
other  compare ies  are  held  under  leafe  to  lines  in  its  sys'em. 

The  question  will  now  have  to  be  submitted  to  ihe  stock- 
holders of  the  sevfral  corporaiiins,  and  it  is  not  anticipated 
that  the  consolidation  can  be  effected  under  a  year,  even  in 
case  it  should  prove  possible  to  take  advantage  of  the  auihor- 
ity  granted.— V.  64,  p.  660. 

Atlantic  &  Pacific  RR.— Atclilson  Topeiia  &  Santa  Fe 

Ry.— SoM  in  Foreclosure. — The  Western  Division  of  the 
Atlantic  &  Pacific  RR.  was  sold  und^r  foreclosure  of  the  first 
mortgage  on  May  Sand  pur'>ba8edfor$'2,00i),000in  the  interest 
of  the  Atrhison,  which  holds  practically  all  the  Western  divi- 
sion bonds,  obtained  as  alreadv  stated  in  the  Chronicle. 
(See  V.  64,  p.  179.  2.33,  286,  468.  609,  663  )  The  sale  was  con- 
firmed by  Judge  Collier  at  Albuquerque  on  May  4. — V.  64,  p. 
663. 

Atlas  Tack.- Safe  Confirmed. — Judge  Colt  has  confirmed 
the  foreclosure  sale  of  April  87,  despite  the  objection  of  a 
stockholder  that  $200,000  cash,  $112,000  accounts  receivable, 
$350,000  raw  materials  and  goods  In  process  of  manufacture, 
machinery  worth  $255,090  and  real  estate  worth  $214,860,  the 
whole  propertv  being  mortgaged  for  only  $223,000,  were  sold 
for  the  suoi  of  $250,000.— V.  64,  p.  841. 

Ralttmore  &  ^orttaern  Electric  Ry.— Falls  Road  Clectrlc 
By.— P  kesTille  Rei^tertown  it  Emery  Wrorn  RR.— 6o«- 
struction  and  C'onaoitdatton. -Arrangements,  it  is  said,  have 
been  completed  for  consiructing  the  Falls  Road  Electric  Ry., 
at  d  f>T  cnnsolidatiog  it,  when  completed,  with  the  Pikesville 
R-iettrs'own  &  Emory  Grove  RR,  under  the  title  of  the  Bal- 
timore &  Northern  Electric  Ry.  It  is  expected  to  finish  the 
Kalln  R  .ad  and  branches  by  Sept.  15,  and  to  complete  it  as 
far  as  Mount  Wtshington  by  July  20.  The  consolidated 
company  will  ifsue  capital  stock  for  $1,000,000.  and  $1,250,000 
5  per  cent  bond.",  the  Maryland  Trust  Co.  acting  as  trustee. 
Contract  for  construction  and  equipment  have  been  let. 

Kridg»ton  St  Hiilyllle  Iraction.—  ontli  Jersey  Trac- 
tion.—  eorganized  Comptny. — The  South  Jersey  Traction 
Com(any,  which  was  Sjld  recently  at  mss'er's  sale,  was 
reorganizt-d  on  May  3  aa  the  Bri  (geton  &  MilWille  Trac'lin 
Companv,  with  these  oflScers :  Directors,  C.  Harrman  Kuha, 
Stephen  Greene,  Aaron  Fries,  Bloomfteld  H  Minch,  Law- 
ret  oe  Johnson,  Frank  8.  Lewis  and  Walter  U.  Bacon. 
C.  U'riman  Kuhn  was  elected  President:  Stephen  Greene, 
Vice-President,  and  Walter  H.  Bacon,  Secretary  and  Treas- 
urer —V,  64,  p.  567. 

Brooklyn  Elera'cd  RR.— P/an  Declared  Effective.— Over 
80 per  cent  of  Bonds  Deposited.— Penary  after  May  15  — Tbo 
Oicoit  commiitee  announces  that  th«  pi  in  aud  agreement 
dated  March  19, 1897,  has  been  declared  effective,  more  than 
80  per  Cent  of  the  vaii  ms  issues  of  bonds  provided  for  having 
been  deposited.  The  time  for  the  deposits  has  been  extended 
to  and  iucludirg  May  IS,  1897,  after  which  date  no  t-ecuiities 
will  be  received  except  on  payment  of  such  penally  as  the 
committee  may  impose. 

Application  bag  been  made  to  the  New  York  Stock  Ex- 
change to  list  Central  Trust  Cj.  of  New  York  certificates  of 
deposit  for  securities  deposited.— V.  64,  p.  8l3. 

Brooklyn  Union  tia.%.— Contract  withCi'y  Executed. — The 
contract  between  the  Brooklyn  Union  Gas  and  the"cityof 
Brooklyn,  which  was  accepted  some  weeks  aeo  by  the  Board 
of  Aldermen,  was  approved  this  week  by  Mayor  Wurster. 
The  contract  is  for  five  years  and  provides  that  the  city  shall 
receive  gas  at  $1  per  thousand  cubic  feet  for  the  first  year, 
and  that  the  price  shall  be  reduced  at  the  rate  of  2  cents  a 
thousand  each  year  until,  for  the  last  year,  the  price  to  the 
city  will  te90centp.  The  same  contract  provijes  thdt  the 
price  of  gas  to  private  consumers  shall  begin  at  $1  20  per 
thousand,  and  shall  be  reduced  at  the  rate  of  5  cents  per 
thousand  each  year  so  that  the  price  for  the  last  of  the  five 
years  will  be  $1  per  thousand.  The  contract  was  to  go  into 
effect  Jan.  1,  1897,  and  by  advice  of  counsel  the  company 
bave  made  a  rebate  on  all  bills  rendered  in  excess  of  $1  20 
since  that  date.  At  this  ratethe  friends  of  the  company  hope 
it  will  be  able  to  pay  dividends  at  the  rate  of  six  per  cent  per 
annum.— V.  63,  p,  1009. 

Calnmet  Electric  Street  Ry.— ifeceitwr  .ApjDotnfed.- John 
C.  McKeon,  receiver  for  the  National  Bank  of  Illinois,  has 
been  apiiointed  receiver. — V.  64,  p.  798. 

Chicago  A  Alton  KU.— Dividend  Reduced.— The  company 
on  Thufrday  declared  a  quarterly  dividend  of  'i%  per  cent, 
payable  June  1,  a  reduction  of  \<i  per  cent  from  the  rate  paid 
quar'erly  for  many  years  past.  l"he  reduction  applies  to  both 
common  and  preferred  shares,  the  preferred  stock  being  en- 
titled to  a  preferential  dividend  of  only  7  per  cent  per  annum, 
the  common  then  receiving  7  per  cent,  after  which  both 
Slocks  share  pro  rata.  A  reduction  of  1  per  cent  per  annum 
in  the  rate  of  dividends  curtails  the  annual  dividend  charge 
$222,306.  List  year  the  surplus  over  8  per  cent  dividends 
amounted  to  $17,3-33.— V.  64,  p.  370. 

(hieago  Miiirankee  K  St.  Paul  KB.— Cont;ersion  o/*  Ma- 
turing Bonds.— The!  Iowa  &  Minneso'a  78  which  fall  due  July 
1,  1897,  were  reduced  by  coaversioa  ini/O  preferred  stock  dur- 
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I..  iteUa  du*  (oUovimi  ibe  p«raMnt  ot  the  April  diTidend 
C? tSl  iJiSi  fromll.TM.oOO  to|W8,000.  Th«  holder,  of 
ikM*  noMlalaE  bood*  twrlns  neglaotcd  to  aT«il  themwlTea 
a(  1^  fteht  lo  OMTert  their  booda  ioto  preferred  shares 
/«kiQk  ere  qootcd  M  *boat  ISt  bid)mu(t  now  kocepc  par  tor 
Ihea  io  OMh  at  maturity  July  1.— V.  M,  p.  888. 

CftltM*  *  Itortkera  PmII«  RR.-ChleHro  Termlaal 
Trualbr  tLB.-Mmhmg  Mag  JO  to  Adopt  RtorganiMation 
fT<m.-Tke  eooimlitM  of  whleh  J.  Eiward  Simaioiu  is 
Cbairau  hM  mIM  a  awtiaff  for  May  M  of  the  holders  of 

lltllcf  0(  dOMSlt  lipiMMIttPg   the   flnt  m'>rtKa>;e  bonds 

for  the  porpoaeortAtdBCMtioB  upon  NotvaaUatioo.  Especial 
•ttantfaa  h  oallod  to  Iho  (aot  that  the  •dopUoo  of  the  pUn 
iMulTCa  tbo  aiBraAtiTO  vou  of  70  per  oent  m  tat»rest  of  the 
Wfttfleaia  hokltfa.  if  i«  tUrtfon  important  that  thevoUof 
mmm  ttrtiMalt  koUkr  »lumld  bt  rteorded  at  thU  meeting 
Ooptee  of  lb*  plan  and  pioxieecao  bo  obtained  from  the  seo- 
ntary  of  tbo  eommittaeor  from  the  United  SUtee  Trust  Com- 


•8&3.057 
77S,ft93 

$2.9S1,et4 

a,4n,77i 


OOur 

$ll7.et>0 
00,110 

•3<«2,ie9 
147,<1S3 


JTw.    81—    •amin^ 

1S*7 «3,093.«6-J 

18M 1,S7».&71 

9  mor— 

l«9t»-7 •fl.S03,3a!t 

18954 S.S50,117 

-V.  84,  p.  880. 

Mexleaa  Central  By. — Annual  Meeting  May  5. — At  the 
annual  meetinK  the  followiai;  were  elected  directori,  Jame* 
C.  MrWin  •ucceedinK  Jacob  Edward: 


JnUnM, 
laaet.Me. 
•744,060 

857,863 

•2363.871 
1,763.801 


JhUaitM,. 
lurptut. 
•285,987 
180,840 

•970,985 
806,888 


ftn^*  T.  BnrT,  Boatoa. 

BabMtlaa  Cuuebo,  Max.  it  Rollini  MorMk 

B«niP-  "" 


Juiaa  a  MslTta,  Bqstoa.  Joaeph  Blelurdaan, 

K.  Rollini  Moraa.  Boatoa.  Naw  Tork. 

CtMoaij  Boalon.  H.  R.  NiekanoD.  Madeo.  A.  A.  RobUuon,  Topaks. 


Lari  Z.  Laitar.  Cbloaco.     John  B.  Paine.  Boaioa.       Wm.  BoMb, 

C.B.Pm'klna.BarHnKt'n.U  Aldeo  8paal%  Boatoa 
K.  R.  tf  riDoa.  LoBdoa, 


_^loa«o. 

Pablo  lUrUnai.  MriToo. 


B.P«rkln«.BarHnKt'n,U  Aldeo  So 
Oao.  B.  WUbor.  Boston.     


na.. 


i  —Tbo  plan  iteeU  U  published  at  length  on  pages  898  to 
It  pfOTMM  for  the  formation  of  anew  company  (the 
Cbionco  TmniiMl  Ttaaaf er  RR  Co.),  which  shall  ac<iuire  all 
the  property  of  the  Chi(MM(o  &  Northern  Pacific  RR.  and  of 
the  CbiMgo  &  Calumet  Terminal  Ry..  the  last-named  beiDK 
the  property  rexarding  which  an  agreement  was  made  with 
the  Norihem  PaoiBc  Committee  in  AprU,  1896  (see  full  par- 
tteoUra  V.  68,  p.  778). 

Under  the  pUn  every  holder  of  $1,000  of  United  States 
TVvt  Go.  oertinoatee  for  ChioaKO  &  Northern  Pacific  bondi 
will  reoelTO  for  prinoipal  and  OTerdae  interest,  $400  in  new 
first  mortnaKe  50-year  4  per  oent  gold  bonds,  $500  in  non- 
comalailTa  4  per  oent  preferred  stock,  $400  in  common  stock. 
It  will  be  obaetTed  from  the  plan  that  all  the  securities 
placed  upon  the  property,  except  those  reserred  for  cash  re- 
quirements, are  t3  go  to  the  boldersof  Chicago  A  Northern 
PmMc  bonds,  rr  for  the  acquisition  in  their  interest  of  new 
i)>0|)etty  required  for  the  completion  of  the  terminal?,  so 
that  the  prrsent  bondholders  will  reoeive  the  full  benefit  of 
any  future  incrcaae  in  value  or  earning*. 

NegoUatiooa  are  in  progreae  for  the  joint  operation  of  other 
terminal  and  belt  propertiee  in  and  about  Chicago  [including 
Bfceamably  the  Chicago  Hammond  &  Weetern  RR.,  45  miles— 
■ee  IirvmOBS'  SuPPLSilBirT— ^)6.] ,  and  in  order  that  the 
iwrganiMd  company  shall  be  in  position  to  accept  any 
•dvantageoaa  propontion  in  this  connection,  the  plan  pro- 
Tidca  for  reteioing  in  trust,  for  a  short  period,  all  the  securi- 
tlta  of  the  new  company.  Proprietary  certificates,  however, 
will  be  taeaed  in  the  mean  time  in  their  stead,  and  the  new 

•eewMea  will  be  delivered  Dec.  81,  1807,  unleas  otherwise    ^ 

ordcr<d  by  70  per  oent  in  intereat  of   the   new  securities. '  and  differed  but  slightly  from  the  following  actual  figures: 
Tbe  plan  submitted  has  already  received  the  assent  of  held-  ' 
ano/aTnylarve  amount  of  United  States  Trust  Company 
«crtif>oates.~V.  M,  p.  329. 

Colorado  Hldlaad  RR. — Fortelosure  Decree  Entered. — At 
I>«iver,Col.,Uay4.a  decree  waa  entered  in  the  United  States 
Gfacoit  Court  ordering  the  foreclosure  sale  of  this  property 
oader  both  the  Hnt  mortgage  of  1886  and  tbe  consolidated 
mortgage  of  18M.  The  sale  will  take  place  at  Colorado  Ciiy 
at  a  date  to  be  announced  later.  The  properties  covered  by 
each  mortgage  will  be  sold  separately,  and  then  as  a  whole. 
Tbe  committee  has  not  fully  determined  upon  the  details  of 
the  rcorgsoisatioQ  plan,  and  is  no  haste  to  have  a  date  fixed 
for  tbe  eale.— V.  64.  p.  184. 


jaa-Mrxrc 

Joa.  H.  Wblta.  BoaWn. 

The  oflScers  elected  are  as  follows: 

A.  ▲.  Robinson,  Prentdent;  Robert  B.  Bpnon.  Vloe-PresldAnt;  E.  Rol- 
lins Morse.  Vloe-Pre^Wleut  and  Chalrmao  Finance  Committee;  J.  T. 
Barmer.  (Tlerk  and  C»iu|)lroller;  O.  A.  Browne,  Treasurer  and  Trans- 
fer Ai^nt;  H.  R.  NIokrnoD.  Ueneral  Manager;  W.  A.  Frost,  Auditor; 
Jay  A.  Hendry,  Assistant  Treasurer. 

'  Outlook. — The  remarks  of  President  Robinoon  at  the  stock- 
holders' meeting  are  reported  by  tho  "Boston  Financial 
News"  as  follows  : 

He  spoke  eaoour*glnKly  of  tbe  future  of  tbe  rotd  sod  of  tbe  Bapub- 
Uo.  Resaldtbst  |u>t  now  there  was  more  frelicbt  offered  than  oould 
be  bandied  with  th<«  prpaent  eqiilument.  and  that  arrmoxemeots  were 
made  reoeotly  to  proviilo  mori^  <*q(il|tiu(Mit. 

ihnOueuloKof  T.iiniiloo  h^rl>i>r  kiiI  1I10  oomplettoa  i>r  lbaTample» 
brHiicb  has  opened  th"  murketx  of  Burnpe  lo  M«(lc<>  br  watar  trans- 
port <ttoii,whereii».  fiiruii-rly.all  tha  uatlupan  h*4  l<>it  i  bv  riill  tbrouffb 
the  Unlle*l  Stnten  aud  wan  restrlot^Ml  ou  aoctmat  of  tbn  trreat  **xu«a)ie. 

Tbe  latest  ounfiis  taknn  by  i he  Mexican  ti»r«riiiii«nt  Hh'iwed  *  popu- 
lation ot  12.570. oQu.  au  luurease  atoos  tbe  lait  oi-ukim  SHv«nteen 
years  prbTioug,  of  2,>i63,0O<),  or  20  per  cant.  With  the  latroduoiloo  of 
inoclero  luetbods,  tbe  KrowtU  ot  Mexico  slioald  be  fitsmr  during  tbe 
next  si^veiiteen  yi»ir8  aoil  iire  iter  ptVKress  should  bs  madx. 

Tbe  cattle  and  fruit  liiduitirles  bare  made  rapid  strides  and  tbe 
transporlatloii  of  oranxen  over  the  Mexican  Central  roid  btve-lo- 
creased  1 00  per  oeut  pvery  year  durioK  tbe  paiit'fbree  years  The 
mininfi  business  Is  au  Important  f^iotoi'  au<l  to-day  some  <>f  the  largest 
smHters  in  tbe  world  are  located  In  Mexico.  Preol  lent  (toblnsin 
antlolpatad  no  retaliatory  measures  on  the  part  of  the  Meilc.in  Oov- 
eromeot  on  account  of  the  new  larltT.  which  was  iinfivor«bie  t>r 
Mexico  as  to  the  duties  on  cattle  and  hides.— V.  64,  p.  839,  843,  845. 

Middle  Tennessee  &  Alabama  RK.— SoU  in  Foredoture. — 
This  road  was  sold  under  foreclosure  at  Fayetteville,  Conn., 
May  5,  and  purchased  by  J.  W.  Dickon  for  $150,000.— V.  64, 
p.  707. 

j     New  York  Central  &  Hndgan  Rlrer  RR  —Quarterly.— 
;  The  actual  figures  of  earnings  for  the  quarter  and  the  nine 
.months  ending  March  31  have  now  come  to  hand;  the  es- 
timated results  were  published  in  tbe  CHaONiCLE  of  March  13, 


N*t 

eaminfr*. 


Pint 
eharget. 


P.  O. 


Balatuse 
Ditidendt.  tur.  or  def. 

3.246,449  2,635,863   (1%)   1,000.000  df.389.414 
3,254,583  2,644,587   (1?*)   1,000,000  df.389,944 


QroMt 
8  m.  end.  earnings. 
Uar.  31—         S 
1897. ...10,133,425 
1896. ...10,283,911 

9  month* — 
1896-7.. 33,071,888  10,690,826  7,fl00.097  (3%)  3,000.000  df.209,271 
1895  6.. 34.292,313  11,073,826  7,923,030  {3%t  3,00u,000  8r.l50,796 
-V.  64,  p.  843. 

New  York  Chicago  t  St.   Louis   KR.—QttarferZi/.— Earn- 
ings for  the  quarter  ending  March  31   have  been  reported  as 
follows.    The  annual  report  is  givtn  on  a  previous  page. 
Smoi.etid.        Oroti  Xet  Other        Inlereel,      Balanef, 


BItttiliT    Storage    Battery.— A/«io    iVMui«At.— President 
Oibba  has  resigned,  being  succeeded  by  L.  L.  Rice.— V.64,  p.841. 

Ftort  Worth  ft  RIe  Uraide  tij.— Interest  Scaled.— The 
holders  of  all  except  $41. (NX)  of  the  bonds  having  agreed  to  a 
redveHoa  m  tbe  rate  of  interest,  the  Central  Trust  Co.  is  now 
deltvertog  the  old  bonds  with  new  coupon  sheets  attached  in 
beeordanoe  with  the  terms  of  settlement,  viz:  8  per  cent  in- 
;  for  the  Ave  years  to  and  including  Jan.  1,  1902,  and  4 
'  ernt  for  the  remainder  of  the  life  of  the  bonds.  Holders 
Dting  receive  payment  ot  the  unpaid  January,  1H97, 
coupon  io  caeh  at  tne  8  per  oent  rate.  The  old  coupons  will 
be  held  alive  by  tbe  trti>tee  for  the  benefit  of  the  depositing 
bondholder*,  to  be  enforced  by  it  in  ca.ae  of  default  on  the 
adjosled  iolrrtst  to  the  extent  that  they  have  not  been  met 
Ibeisfioiii.-V.  64.  p.  887. 

ttettytbuff  Bleetiie  Bj.-Foreeloture  Sale  Jane  lo.— 
Tbe  foreeioMfe  sale  ie  set  for  June  10.— V,  64,  p.  707. 

ibtertor  Cendnlt  A  laaaUHoB.— /n/uncfion.- Judge 
Roaaell,  in  the  Supreme  Court,  on  Wednesday,  granted  an  in- 
luDCtion  to  tbe  minority  stocktiolders,  enjoining  the  company 
f rT>in  iseuing  $500,000  debcBtoie  bonds  and  reducing  the  cap- 
iUl  stock  to  $1 ,000,000.- V.  «a,  p.  418. 

iaekaenrille  Ta«^  41  Key  West  RR.— Sols  Again  Pout- 
pONof .  -  On  Monday  this  property  wsa  again  offered  for  cale 
■ad  agsio  DO  bidder  came  forward.  Tl-e sale  bas  b^en  advir- 
tisrd  five  limes  and  bids  solkjlted  three  times.  It  has  now 
beraeontinuxl  subj'ctio  futnreorderof  court.- V,  64,  p.  754. 

MB  ^prlags  Rlt.^JV«ieliK«fi«r.-Elnathan  Sweat  has 
I  mafie  reoriv.  r  to  fill  the  vacancy  caused  bj  the  doath  of 
William  V.  R<<}oolds.  Pell  W.  Foster  is  made  trustee  for  the 
bondhoMerit. 

.■•tre^lltaa  Htreet  Railway  (H.  T.  City).— ^uarfeWy.— 
Eartiiogs  for  the  qiMttcr  and  the  nine  months  ending  March 
$1  have  besB  twptitaA  m  follows  : 


eamtngi. 
$213,076 
198,879 


tneomt. 

•1,406 

5,690 


laxet,  4be. 

•305,908 

290.671 


deflcU. 

$91,426 

86,102 


March  Z\.   eamingi. 

1897 •1,310.M84 

1896 1,454,491 

—Vol.  64,  p.  374. 

Oregon  Improrement  Company.— See  page  003. 

Heading  Company.— Fofinj;  TrttHt  Agreement. —On  ac- 
count of  the  crowded  condition  of  our  colutins  we  are 
obliged  to  defer  again  the  publication  of  the  Voting  Trust 
Agreement,  which  was  to  have  been  printed  last  week  in 
connection  with  the  article  on  Voting  Trusis. — V.  64,  p,  848. 

Sanfurd  A  St.   Petcrsbnrg  Ry.— Savannah    Florida  Ik 

Westf  rii  V.j.—Bondii  for  %SOO.ono  Onaranteerf.- The  form  of 
guaranty,  which  waa  published  last  week,  applies  to  only 
$300,000  nut  of  the  total  issue  of  $600,000  first  mortgage 
bonds— V.  64,11.  843. 

Standard  Oil  Dividend.— The  liquidating  trustees  have  de- 
clared a  quarterly  dividend  of  8  per  cent  and  an  extra  divi- 
dend of  7  per  cent,  payable  June  15.  The  payment  in  March 
also  aggregated  10  per  cent.  In  D<:cember,  1806, 5  per  cent  was 
paid,  in  September  3  per  cent,  in  June  10  per  cent  and  in 
Match  13  per  cent.  On  Friday  sales  of  the  cprtificates  were 
reported  at  from  802  lo  307,  the  highest  price  ever  reached. 
In  Sept.,  1896,  they  were  quoted  as  low  as  802  —V.  63,  p.  871. 

Toledo  Mt.  Lonis  k  Kansas  Cliy  RR.— OM  PtirchaseMtmey 
Claims  Afflrmed  —The  United  States  Circuit  Court  at  Chicago 
this  week  rendered  a  decision  affirming  a  ju  Igment  in  favor 
of  the  American  Surety  Co.  for  $338,909,  witn  interent  since 
July  1,  1808.  This  was  a  test  case,  and  the  dtcision  alTectH 
claims  aggregating  some  $500,000,  which  were  nut  settled 
under  the  previous  foreclosure  sale  in  18S5,  the  property  at 
that  time  being  sold  subject  to  their  lien.  Tbe  reorganized 
company  paid  the  interest,  but  never  found  it  convenient  to 
pay  off  the  principal.  The  decision  just  rendered  establishes 
these  claims  as  ahead  of  the  first  mortgage  bonds.— V.  64 
p.  881. 
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SOUTHERN    PACIFIC    COMPANY. 


ABSTRACT  OF  THE  TWELFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31,  1896. 


To  the  S'ockholfiers :  New  Yoek,  April  7,  1897. 

The  business  year  of  the  Southern  Pacific  Coinjjany  and  its  constituent  companies  has  been  changed  from  December 
31  to  June  30,  so  as  to  conform  to  the  period  for  which  the  railroads  of  the  United  States  are  required  to  make  reports  an- 
nually to  the  Inter-State  Commerce  Commission  and  to  the  respective  State  Railroad  Commissions.  This  change  will  save 
the  companies  the  expense  attending  the  re-statement  of  their  business  for  a  period  differing  from  that  heretofore  observed 
by  theni,  and  enable  them  to  render  their  annual  reports  to  the  Commissions  at  a  considerably  earlier  date  than  heretofore. 

For  the  information,  however,  of  those  interested  in  the  securities  of  these  companies,  an  abridged  report  is  now  pub- 
lished, summing  up  the  operations  for  the  year  ending  December  31,  1896,  and  other  essential  information  in  regard  to  the 
changes  which  have  taken  place  in  the  assets  and  liabilities  since  the  last  annual  report.  The  usual  fully  tabulated  an- 
nual report  will  be  issued  for  the  year  ending  June  30,  1897. 

L— PROPERTIES  AND  MILEAGE. 

The  properties  which  constitute  the  Southern  Pacific  lines,  the  miles  of  road  and  water  lines  owned  or  leased  by  them, 
oonsistea  on  December  31,  1896,  of  the  following  transportation  lines  : 

Paei/te 

System 
I.— Propbiktaky  Likes.  Lmet. 

Total  miles  inaia  line  uwned 2,830-11 

Total  miles  main  line  leased ...^ 7-24 

Total  miles  second  track  owned .._... 45-96 

Total  miles  second  track  leased 3-51 

Total  miles  sidings 627-69 


Lines 

Attantie 

During  the 

in 

System 

year. 

Texas. 

Lifts. 

Total. 

Increase. 

1,966-65 

422-25 

5,219-01 

54-68 

23  60 

30-84 

21-79 

67-75 

5-54 

3-89 

7-40 

367-94 

157-18 
624-82 

1,152-81 
6,477-81 

86-65 

2,338-48 

115-87 

2,588-10 

7-74 

l,96-t-65 

445-85 

7,378-34 

54-68 

3-89 

21-79 

•<4-67 

5-54 

367-94 

157-18 

1,602-91 

63-89 

Total  lenKtb  single  track  and  sidings 3,514-51 

II.— Leased  Likes. 

Total  length  of  single  track  and  sidings 2,58810 

Total  main  line  proprietary  companies  and  leased  lines   4,96584 

Total  second  track  proprietary  companies  and  leased  lines 88-9S 

Total  sidings  proprietary  companies  and  leased  lines , 1,077-79 

The  changes  in  mileage  have  been  as  follows : 

Southern  Facifli  H  t  ln>  ui  of  (Mliforavt. — Extensions  of  the  Coast  Division  were  completed  as  follows  :  January  30, 
the  Lake  to  Someo,  7-6  miles;  April  6,  Someo  to  Viaduct,  7-2  miles ;  June  1,  Viaduct  to  Tangair,  2-5  miles;  June  10,  Tangair 
to  Santa  Ynez,  4-2  miles ;  August  18,  Santa  Ynez  to  Surf,  -72  miles ;  total,  22-22  miles.  On  the  Southern  Division  there 
were  completed  January  28,  Monrovia  to  Duarte,  2-96  miles ;  March  7,  Covina  to  San  Dimas,  4-5  miles ;  April  20,  San  Dimas 
to  Lordsburg,  2-1  mile*-,  August  22,  Lordsburg  to  Pomona,  1-24  miles;  July  20,  San  Bernardino  to  Riverside,  11-09  miles  ; 
October  21, /.nahfim  to  Los  Alamitos,  10-08  miles;  December  .30,  Extension  at  Santa  Ana, -14  miles.  Total  new  lines, 
54-3-t  miles.     Between  Los  Angeles  and  Shorb  5-54  miles  of  double  track  were  built. 

Minor  chanjje.s  in  tracks  of  completed  roads,  and  corrections  in  distances  formerly  reported,  have  increased  the  mile 
age  of  the  proprietary  lines  -34  miles. 

There  were  operated  an  average  of  7,355*86  miles  for  the  year,  against  an  average  of  7,288*35  miles  operated  in  1895. 

II.-IKCOME  FOR  THE  YEAR  1896. 

The  following  statement  shows  the  transportation  earnings  of  the  proprietary  and  leased  railroad  and  steamship  lines, 
and  all  other  receipts,  except  from  capital  created.  Also  operating  expenses,  taxes,  sinking  fund  contributions,  and  all 
other  charges  which  are  an  obligation  of  the  proprietary  companies,  or  of  the  Southern  Pacific  Company  as  lessee.  Re- 
ceipts and  [jayments  appertaining  to  transactions  in  former  years,  and  transactions  other  than  such  as  grow  out  of  the 
transportation  o|>erations  of  the  roads,  and  adjustment  between  the  several  interests  in  respect  to  operations,  are  shown 
separately  under  profit  and  loss.  Under  "  proprietary  companies"  are  shown  the  earnings  over  operating  expenses,  taxes 
and  fixecf  cliarges  which  inure  to  the  Southern  PaciSc  Comjiany  as  the  principal  owner  of  the  stock  of  said  proprietai^ 
companies,  and  under  "  leased  lines"  the  profits  or  losses  from  the  operation  of  the  property  leased  from  the  Oregon  & 
California  RR.  Co.,  Central  Pacific  RR.  Co.  and  California  Pacific  RR.  Co.  which  inure  to  or  become  a  cliarge  against  the 
income  of  the  Southern  Pacific  Company. 


Proprietary 
Companies, 


Miles  of  road,  Including  ferries 

ISOOMI 

Gross  transportation  earnings 

Operating  expenses 


Earnings  over  operating  expenses 

Earnings  under  operating  expenses 

Trackage  and  other  rentals 

Income  from  Investments 

Interest  on  open  accounts 

Interest  OD  sinking  fund  Investments 

Land  sales  and  leases  

Hlsoellaneous  receipts 

Net  proUt  from  operations  under  omnibus  lease.. 


Total  Income . 


OUAROES  TO  IXOOliB. 

Taxes 

Trackage  and  other  rentals 

Bental,  California  PaclHo  KR 

Betterments  and  additions 

Interest  on  bonded  debt....' 

Interest  on  State  of  Texas  debt 

Interest  on  op«n  accounts -.-...,-.,,-.....■,, 

Sinking  fund  ountrlliutions  and  earnings 

General  administration  expenses 

Premium  on  Iwnds  purchased  and  canceled ..,..., 

Taxes  and  expenses  ol  land  department 

Mlsoellan«ous 

Net  proHt  under  omnibus  lease  due  8.  P.  On 

O.  P.  RR.  earnings  over  operating  exoenses,  taxes,  rentals, 
tietterments  and  additions,  and  Interest  on  bonded  debt .... 


Total  charges  to  income 10,414,275  16 


6,264-85 


m 
33,469,623  41 
22,351,917  22 


11,117,70610 


Leased 
Lines. 


2,134-18 


Southern 
Paeifle  Co. 


Total. 


7,389-03 


15,138,445  99    58,597  28  48,666,666  68 
9,544,8<>9  06    e5,4'.t0  33  31,962,206  61 


635,720  16 
41.980  001 
34(i,033  66 
117,913  331 
136,515  08 


5,893,576  93'   

'  6,92305 

73,132  11  541,410  41 
329,680  68 


106,659  32 


1 2,296,468  42  5,666,700  04  970,927  36 


1,000,354  06| 
728,957  99( 


21,302  22 
15,000  00 


11,229  74 
7,842,753  78' 

23,282  94 
201,287  37 
357,913  33 

64,936  88 


438,000  91 
181,137  69 
M2,969  00 

149,69t8ll         

4,230,380  001168,640  00 


16,704,400  07 

1,150,262  68 
371,660  68 
346,633  66 
117,913  33 
136,515  08 


106,659  32 
18,934,104  82 


68,630  27 

8,269  62 

106,659  32 


Snrplns 1,882,193  26 

Deflo*'  ' 


20,145  16  65,945  74 
75,000  00 


•858,610  86 


3,850  00 


6,390,838  12  339,437  96 


724,129  081 


631,489  40 


1,469 
925, 
512, 
160, 
12,231 
23; 
28 
432 

64; 

3 

68 

8 

106 


G57  1 8 
095  68 
,969  00 
924  55 
,773  78 
/282  94 
,378  26 
,913  33 
,936  85 
,550  00 
,630  27 
,269  52 
,659  32 


888,610  56 


17,144,651  24 


1,780,553  68 


During  the  Tear  1890. 


Increase.       Decrease, 


54-68 


18,258  36 

10,027  11 

2,427  86 


85,214  46 


40,898  67 


60,027  11 
27,303  40 


15,086  05 
2,100  76 


2,852  94 


1,790,357  83 
1,280,228  89 


510,128  94 

42,603  10 
2«,946  17 


6.798  36 
101 ,706  29 


657,369  58 


9,643  82 

87,031  00 

105,684  H 

472  73 
154,069  37 


36,376  83 


101,706  29 


261,700  77 


395,668  76 


i 


Deflolt . 

*  AppUoable  to  17.  8.  requirements  under  Thnrman  Act,  company  sinking  fund,  land  department  expenses,  and  other  corporate  charges. 

The  expenditures  for  betterments  and  additions,  excluding  the  $160,924  .55  cliarged  to  income  as  above,  for  the  year 
were  $826,029  05.  Of  this  sum  |mJ5,209  dH  was  expended  for  account  of  the  Oregon  &  California  Railroad,  and  $800,819  42 
for  account  of  the  proprietary  companies.  Of  the  latter  amount  $134,208  01  was  by  the  proprietary  companies  charged  to 
their  profit  and  loss  account  of  the  year,  leaving  $866,611  41  charjjed  to  capital  account. 

Tne  year's  results  show  a  decrea.se  in  the  surplus  of  the  proprietary  lines  of  $896,915.08,  a  decrease  of  $388,540  67  in  the 
deficit  from  the  operations  of  the  leased  lines,  and  an  increase  of  $14,705  63  in  the  surplus  of  the  Southern  Pacific  Com- 
pany, from  its  interest  in  certain  le.tses  and  income  from  property  investments. 

The  distribution  of  the  year's  results  between  the  several  interests  is  detailed  as  follows  :* 
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rmorntmux  I.i^u  l.sk«BO  t<>  BovriiBaii 
(■t>  1)11'  OuMrAXT: 
■•rtte^m  <-»«foriil»  R)  .  C» 


fru/U. 


■n«MniKy.»u 

iMIk  fmftna  Onv>X  Kr.  Oo 

I  PM-ltc  KB.  Oo.  of  Call^•ral• 


rKrin.  O-^t  Rr  do    |»»«.a<«7l| 


I  Pae>le  K  c  <».  •!  Artion* 
iraaiaeRL  Oo-ot  New  Moiloa 

•Ve^leni  BIkOo  ............. ^^ 

Martaa**  IxhiUImi*  *  TexM  RR.  A  88.  Oo.  ... 


ra<ii-aiiT4aT  UxB*  OrR>4TKt>  nr  Thbu  Own 

UaOAXIZtTloXii: 

OalTwtOB  IlMTi^burc*  Ban  Anionia  Ry.  Oe , 

P0W  ^•rkTnaa*  Mrxtaan  Ky.  i^o 

•KiM*lto«Orl«w*RR.Cn.     

■aaalMi  *  TMUMjOvatral  KR.  Oo 

AB^BANonhvcaCrn  K)r.  Co 

OwlialTiim  a  tnrthTrwtrm  Ht  rti 

ftoit  Worth*  NewOrieaa*  nj.  Oo.. 

Oair  Wcat'm  Tpxa*  *  Paclflc  Rr  Oo 

ItaM  Traaaportattoa  Oo..  Jan.  I  to  Mar  31 

n  111  1 — TT.  w-_^..— .r,-    .  -   1  {a  July  SI 

'      .itraotilartntioDOo..  Aa«.  1  to  Dm.81 

)*  VormUloB  RR.  Oo 


160,129  13 
I'.isi  '97 


LKASBO  LlWBS. 

Onma  *  CalirnrnI*  KR.  Oo 

OiUh>rBla  r»rinc  KK.  ('<■ 

•OeTMBBS   PaCIKIC  tV>JIPA»T 


4.432  08 


786,296  62l 


■•rfiaa.. 
Daidt... 


•90,718  411 
818.776  14 

siio.Vwa'fift 

99. 1 '.'a?:-! 

9.7.13  3<1 

6tl.2-.'9  •-■:) 

39-2,a90  20 


508,1101? 

3,S,24»  07 

117..'V21  HI 

107,fi«l  8«i 

,~M  Iti 

10.-.ft«71 

31.4A9  8U 

'""346  99 

26,929  08 


62,167  54 
631.4ls9  4U 


OiaTBIHITTBIl  AS    BFTWBBN 


PrtpritlaiTf  OoaipaMlaf. 


$160,129  13 


7.131  97 
4,'432  08 


Prn/U. 


9318.776  14 


LtmtedLUttdaimUfn  Pmtiljh  Oo. 
LotM.  Lou  or  Profit. 


IfVo/U 


«20,718  41 
00.202  71 


3y-..ii»u  '.'ti 


568.116  12 

83.243  07 

117.821  81 

107.091  80 

2.TU0  16 

10,2.^6  71 

31.459  89 


.-{46  80 
20.920  at 


$1,789.588  581  $1,957,677  86  |Pro;«<  $618,172  64 

$780,296  62l 


$786,206  62 


Pro/U      62.167  54 
Proflt    631.489  40 


The  ]rev  18B8  was  one  of  unremitting  business  depression.  The  unfavorable  conditions  which  culminated  in  the  finan* 
1  diataiteaoM  in  July.  1893,  and  the  ^neral  business  depression  which  has  since  prevailed,  were  intensified  by  the 

lliwa  lllWirrtRir'* '°-  utual  to  a  Presidential  year,  and  erave  apprehensions  as  to  the  tinal  result  of  the  election.  From 
tUBMmaption»l  combination  of  conditiou.s  resulted  a  decrease  of  $1, 790.3  J7  83,  or  3'(t8  per  cent,  in  the  gross  earnings, 
yiiatot  taan  in  any  year  since  the  existence  of  ths  present  business  depression.  Of  this  decrease,  $1,316,049  73,  or  3'78  per 
ocat.  oootnred  on  the  lines  of  the  proprietary  companies,  and  $(98,671  17.  or  3-19  per  cent,  on  the  leased  lines.  Fortunately 
the  large  eams  expended  by  these  companies  in  former  years  for  betterments  and  additions  enabled  them  to  reduce  their 
otMtof  opei»tion.  Tliis  saving,  in  conjunction  with  the  decrease  of  expenses  whicii  would  necessarily  result  from  a  diminu- 
Moa  in  traffio,  lower  prices  of  material  and  economies  in  transportation  operations,  enabled  the  company  to  reduce  its 
OMtsting  expenses  $l.a80;8S8  89,  or  S'S.)  per  cent.  This  saving  in  expenses  reduced  the  company's  losses  for  the  year  .to 
^10,188  M,  a  decrease  of  only  2  96  per  oent  against  189.'>.  Of  the  decrease  in  the  opsrating  expenses,  $745.85.')  35.  or  8'33  pier 
oent,  was  on  the  lines  of  the'proprietary  companies,  and  $5.58,083  80,  or  5°53  per  cent,  on  the  leased  lines. 

The  decrease  in  income  from  trackage  and  othsr  rentals  resulted  from  a  credit  in  1895  of  $44,769  83  in  adjustment 
ia  trackage  aoooiuits  running  over  a  number  of  years.  The  decrease  in  the  net  profits  under  the  omnibus  lease  resulted 
from  the  Biminiahed  earnings  of  the  lines  embraced  in  said  lease.  The  increase  or  deer  ease  in  the  remaining  items  of 
iaoome  arc  explained  by  their  titles 

la  ohMges  to  income,  the  increase  in  taxes  resulted  from  a  settlement  of  taxes  assessed  against  the  Southern  Pacific 
Baflroad  Company  of  California  in  the  years  1887  and  1888,  amounting  to  $164,975  86.  Of  the  increase  in  interest  on  bonded 
debt,  $^.838  41  is  for  acooant  of  the  Southern  Pacilic  Railroad  of  California,  and  $11,698  61  for  account  of  the  Morgan's 
Louisiana  ft  Texas  Railroad  &  Steamship  Company.  There  was  a  decrease  of  $4,360  in  interest  on  bonded  debt  of  the 
Sootham  Paoifio  Company,  $4,'.!33  3S  in  Texas  rrans|>ortHtion  lines,  and  $49,685  in  interest  paid  for  account  of  the  Centi^ 
FmsMo  BR.  Co..  leaving  a  net  increase  in  interest  on  bonded  deot  of  $10,898  67.  Sinkint;-f  und  contributions  were  in- 
oraaaed  by  $10,000,  being  an  amount  set  aside  for  sinking  fund  by  the  Southern  Pacific  Kailroad  of  Arizona.  The  remain- 
lag  items  of  increase  or  decrease  are  explained  by  their  titles. 

The  following  statement  shows  annually,  since  the  organization  of  the  Southern  Pacific  Company,  the  g^eneral  opera- 
tions and  net  re»iilta  derived  from  the  op  -ration  of  the  proprietary  companies  .-vnd  leased  lines,  the  net  proceeds  of  which 
hare  either  aoomed  directly  to  the  Southern  Pacific  Company  or  to  the  several  proprietary  companies,  and  are  represented 
ia  the  inoiaaesil  aawta  of  the  respective  companies : 


TaAS. 


JtamiHgi  of 

fr»i  rltlary  Com- 

pmnin  ooor  Optr- 

mtbtf  Eatftu  and 

rtatd  Qlimr9*». 

$1,882.19$  96 
3J170.198  89 
1.824,UOa  40 
3.031.&S1  48 
3.8 13.898  57 
3.757.468  44 
3.1)12.371  26 
l.7;n.011  72 

~  -fH 

.%8 

J  ^7 

iM-:<:i:yi  83 


Inrome  ofS.  P.  Co. 

other  than  from 

Operation  of 

Proprltlary  or 

Leuted  Linet. 


Lou  in  Operation 
of  Leatea  Line: 


$031,480  40 
616.783  77 
371,031  40 
311.439  53 
211,933  66 
109.959  17 
1.160  00 
l.«33T»( 
3S4.-.iO.-.  1)3 
444.|-.'4.'V4 
40.'i.3Ol  43 
100.1  lU  33 


Or. 


iCr. 


Cr. 
Cr. 


»fl-2.167  54 
219,858  ,52 

S.I.S.'iO  19 
.597..508  M 
402,3(14  34 

0^.(\M  79 
46.'i.-22S  17 
.530.871  4fl 
408.1  lit  88 
l--'l.til7  23 

■M,Ki2  76 

54.700  50 


Total 


$96,776.108  11     I     $3.652.877  94    '     $2.609.008  34 


Surplus  after 
Payment  of  all 
FUed  Okargu. 


$2,576.8.'«)  20 
2.976.033  87 
2.I39.1>-4  67 
2,7.'>ii.4(i2  »2 
3.263.4(11  89 
3,963.006  40 
2.641.30.109 
1.205.904  04 
1.638.3.54  43 
1. ((55.174  89 
870..'>17  (W 
2,140,009  65 


Kxpenditura  for 

BetUrmenU  and 

Adailiont. 


$800,819  42 

1.777,047  49 

025,-222  01 

1,-20«,931  70 

2,246,094  32 

1,808,263  67 

1,354,804  06 

1,075,878  19 

2.202,828  58 

978,014  31 

403.560  78 

444,204  6-i 


$27,819,472  71|$15.8H3,729  15 


Balance  Remaining  aflrr  Payment 
for  BetterineniM  antl  A^ddiliont, 


BOBPLOa 


$1,775,030  78 
1.198.980  08 
1.213,962  66 
1,543,531  12 
1.017.367  57 
2.094,802  73 
1.286,439  03 


677,160  58 

466,956  28 

1,695,865  03 


$11,935,743  50 


DETiorr. 


$469,884  IS 
864,474  IB 


H.  ft  Tex.  Cen.  included  in  1895  and  l'J96;  also  deductions  for  sinking-fund  contributions,  not  deducted  prior  to  1895. 

ni.-CAlMTA.L   ACCOUNT. 

The  changes  in  the  tjapital  aoooant  have  been  as  follows : 


Hmm  1896. 

a  f.  RB-  of  f"*!  .  Sporcvotof  1891 

a  P  KR  of  (VU  .  raplul  atoek 

T*»  IMrwt  XarlcalloD  no..  8  par  seat  a«OB>o<  Bote.. 
YW  Dtrvct  Kavtcalloo  Oa.  WHrtlal  (toek 

Telsl 


Pboibibtabt  Lmas. 


PUed  Inlereel-  I 

bearing  Bond*  4' 

Seeured  DebL    \ 


Income 

Morlgagt 

UoHdt 


OapUal  Sloek. 

$180,898,488  75 

1,736,100  00 
50,700  00 
$143,976,085  07l  $6,854,000  00|9189,688,2&8  75 


$141 .837,635  07}  $6,354,000  00 
2,039,00000 

looioobbo 


Il*  *-Jh  ^^iJfV^  ••  "«•••  ofT»«a«  Mbool  debt 

Ti>»aa  TrM^rwUdoB  Oo.,  MSttal  Meek  obanrad  off. 

a  p.  l5o.,  9  fm  asat  rtaaanklp  boada  ponhaaod  and  osDooled. 


$7,760  08 


$7,760  98 


Oattaadtas  Dta»ba*  81. 1996.. 


I  $148,968,874  00 


06,854,00000 


SOOTHBXll  PACiriO  OOMrAIiT. 


Fixed 

iHlereti-bear- 
ing  Bond: 


$2,715,000  00 


$120,995,070  00 


$8,715,000  00 


? 28,400  oo! 
60,000  00 


$178,400  00 


l$188,806,86«  78 


$71,000  00 


$71,000  00 


$2,644,000  00 


Capital  Sloek. 


$120,995,070  00 


$120,995,070  00 


May  8.  1B97.] 


THK    (  H  RON  1  CLE. 


8HI 


IV.— PROFIT  AND  LOSS. 

The  following  statement  shows  the  net  income  from  operations  and  all  adjustments  between  the  proprietary  companies 
and  the  Southern  Pacific  Comi)any  in  respect  to  the  results  from  the  operation  of  proprietary  lines  leased  to  the  Southern 
Pacific  Company  ;  also  all  other  transactions  and  adjustments  during  the  year  which  were  credited  or  charged  against  the 
profit  and  loss  of  the  re.spective  companies : 

Proprietary 
OSEDIT.  Companies, 

Balance  December  31. 1895 $35,382,540  08 

Incoaie  from  operations  for  the  year  1896 v---i.-        1,882,193  20 

Balance  tn  adlustment  of  advances  for  taxes  and  and  expenditures  for  account  of  F.  P. 

Olcott.  Tmstee 58,307  38 

Debts  due  Te:ca9  Transportation  Co.  collected 13,254  00 

Prodt  from  sale  of  cliy  and  county  scrip 4,899  91 

Old  material  sold o=i5  5  53 

Sinkint;  fund  contributions  and  sinlcing-fund  earnings 357,913  33 

Profltto  Soutiicru  Pacific  Co.  from  operations  of  Nortliem  California  Hallway 

1X188  in  operation  of  South  Pacitlo  Coast  Ry.  chargeable  to  Inoome  of  Southern  Pacific 

Company • 


Southern  Paeifle 
Company. 
$6,175,687  14 
693,656  94 


75,000  00 
20,718  41 


96,202  71 


Total $37,799,626  20  $6,965,062  69 


Total. 
$41,558,227  42 
2,575,850  20 

58,307  38 

13,254  00 

4,899  91 

4,315S3 

432,K13  33 

20,718  41 

96,202  71 

$44,764,688  89 


DEBIT. 

rroBt  to  Southern  Pacific  Co.  from  operation  of  Northern  California  Railway 

Loss  in  operation  of  South  Pacific  Coast  Ry.  chargeable  to  Income  of  Southern  Pacific 
Company 

Loss  in  sale  of  property  of  the  Houston  Direct  Navigation  Co 

Expenditures  for  l)ettermeuts  and  additions  Houston  &  Texas  Central  RaUroad  in  1895. .. 

Expenditures  for  better  nents  and  additions  in  1896,  f  iz.: 

Houston  &  Texas  Central  Railroad  Co $89,062  04 

An8tin&  Northwestern  Railroad  Co 24,359  96 

Central  Texas  &  Northwestern  Railway 916  83 

Port  Worth  .S:  New  Orleans  Railway  Co 7,072  98 

Houston  Direct  Navigation  Co 12,226  81 

Capital  stock  of  Texas  Transportation  Co.  charged  off. 

Loss  in  operation  of  tiospltal  on  Hues  in  Texas --- 

Loss  in  operation  of  Del  Rio  Water  Works,  G.  H.  &  8.  A.  Ry 

Adjustment  of  land  accounts,  Texas  i  New  Orleans  Railroad  Co — 

Uncollectible  accounts  charged  ofl" 

Surreys  for  account  of  Phienlx  Extension,  charged  off. 

Taxes  p^id  by  Southern  Pacific  Company  for  account  of  year  1887 

Land  contracts  of  Sontbem  Pacific  Railroad  of  California,  stirrendered 


Total. 


$20,718  41 


149,723  58 
288,06067 


133,638  61 

25,900  00 

1,754  73 

1,642  45 

3,372  42 

12,S29  99 

10,503  94 

273,72647 

$921,877  27 


$96,202  71 


Balauoci  to  credit  December  31. 1806 $30,877,748  93 

Increjsefi.r  the  rear $1,495,208  85 


82,728  38 
'2,944  00 

$181,87509 
$6,783,187  60 
$607,500  26 


$20,718  41 

96,202  71 
149,723  88 
288,066  67 


133,638  61 

26,90t  00 

1,754  73 

1,642  45 

3,372  42 

95,558  37 

10,503  94 

2,944  00 

273,726  47 

$1,103,752  36 

$43,660,936  53 


$2,102,709  \\ 
V.    ASSETS  AND  LIABILITIES. 
Aospfa  o.i<l  ivihiiitipa  nf  the  prnp>-iofnrv  pompanips  and  of  Hip  Soiitlifrn  Psioiflc  Co.  on  Deo.  31,  )89fi.  viere  as  follows: 


AHiKTS. 


Proprietary 
Companies. 


Coet  of  road  aud  franchise I    $310,846,449  33 

Steamship* 

Betterments  and  addition*  since  March  1, 1885 15,826,569  81 


Southern  Paeifle 
Company. 


$3,072,845  04 


Total 1    $356,673,019  14 


Stock  In  proprietary  companies. 

Stock  In  leased  lines        

Stock  In  other  companies 


Total. 


CCBRENT  AS8ET8. 

Capital  stock  Wells,  Fargo  tl:  Co.,  face  value $1,750, 

Sonlhern  Pacific  Railroad  Company  of  California, 
first  mortgage  5  per  cent  bonds,  face  value 980, 

Gul )  Western  Texas  &  Pacific  Hallway,  first  mort- 
gage 5  per  cent  bonds,  face  value 2,224, 

Oregon  &  California  Railroad,  first  mortgage  5 
per  cent  bonds,  face  value 310, 

GQa  Valle>  Globe  &  Northern  Railway,  5  per 
cent  bonds,  face  value 170, 

Texas  Transportation  Co.,  first  mortgage  5  per 
cent  bonds,  face  value 350, 

Bonston  &  Texas  Central  Railroad,  general  mort- 
gage 4  percent  bonds,  face  value 570, 

Bouston  A.  Texas  Central  Railroad,  debenture  6 
per  cent  bonds,  face  value   28, 

Fort  Worth  ii  New  Orleans  Railway,  first  mortage 
Bpercent  bonds,  face  value 648, 

Bouston  (Texas)  city  bonds,  face  value 6, 

Stock  of  CittzeuH*  Hank  of  Louisiana,  face  value..         36, 

Secured  note  of  Houston  Direct  Nav.  Co.... 

Cash 


,000  00 
000  00^ 
,00000! 

,000  ooi 

,000  00 
,000  00 
,000  00 
,000  00 
,000  00 

,000  00 

,000  00 


Agents  and  conductors 

Bills  receivable 

Pacific  Iiuprr)vement  Co 

Individuals  and  companie*....... .... ..... 

D.  H.  Transportation 

Material,  fuel  aiul  other  supplies 

Construction  advances  for  other  companies.. 
Traffic  balances 


Total. 


Defebrkd  Assets. 

Steamships,  tugs  and  barges 

Real  estate  and  other  property 

State  or  Texas  subsidy  lands  (1,584,784-29  acres). 
Other  lands  In  atate  of  Texas  (113,382-00  acres).. 

Land  mites  and  contracts 

Other  property 

Sinking  funds 

IndlvirlualH  and  companies...' 

U.  8.  Transportation— Paoiflo  System 

Due  by  leased  lines 


Total. 


Contingent  Assets. 
B.  dc  U.  A.  Ry.  H.  P.  extension  income  bonds, 

face  value $1,110,000  00 

Stock  in  proprietary  companies,  face  value 1,634,200  00 

Individuals  and  companies 

Bouston  &  Texas  Central  Railroad,  reorganization 

Sonthern  Faclllc  (Company , 

Unad)u»ted  accounts 

Due  from  leased  lines 

Southern  Development  Company 

Ban  Antonio  &  Airansas  Pass  Railway  Company 

txtUi 


rolol  aosets $373.462,972  70 


$350,000  00 

370,500  00 

26,825  00 


6.000  00 

36,000  00 

100,000  00 

1,037,581  12 

119,119  84 

75.088  31 

257,470  06 

363,984  18 

65,910  27 

1,204,336  53 


$4,012,815  31 


$2,177,526  92 

388,911  13 

3,013,819  12 

11,493  60 

3,069,435  17 

62,997  90 


$8,624,183  84 


$621,951  46 
28,605  50 

"2,87.'i.'73'3"94 
23,486  53 

'"6()3,'i76  98 


$4,152,954  il 


$3,072,845  04 


$122,953,01  6  72 
679,830  16 
914,432  67 


$124,548,169  55 


$1,925,000  00 

886,275  32 

1,334,178  38 

232,500  00 

113,388  34 


4,227,537  34 
591,168  47 
157,540  81 


20,794  77 

1,726,461  60 

29,441  56 

31,307  63 


$11,225,539  22 

$600,968  67 
2,981,742  14 


16,931  07 
638,579  79 


$4,238,221  67 


$277,500  00 


791,047  04 
2,497,565  59 


$8,566,112  63 


$146,674,462  79 


Total. 
Detemlter  31, 1896. 


$340,841,438  33 

3,072,845  04 

15,831,580  81 


$359,745,864  18 


$122,953,906  72 
670,830  16 
914,432  67 


$124,548,169  55 


$1,925,000  00 
836,275  32 
1,384,178  38 
232,500  00 
113,333  34 
350,000  00 
370,500  00 
26,825  00 


6,00000 

36,000  00 

100,000  00 

5,265,118  46 

710,288  31 

232,629  12 

257,470  06 

303,984  18 

86,705  04 

2,930,708  13 

20,441  56 

31,307  63 


$15,238,354  53 


$600, 

2,981, 

2,177, 

288, 

3,013, 

11, 

3,069, 

70, 

638, 


968  67 
742  14 
526  92 
911  13 
819  12 
493  60 
435  17 
928  97 
579  79 


$12,862,405  51 


$277,500  00 

621,051  46 

28,605  50 

'2,875i733  94 

814,533  57 

2,497,565  59 

603,176  98 


$7,719,067  04 


$520.137,435  49 


+Inereu»e  or 
— Decrease. 


+$3,909,707  22 
+  1,526  75 

+       297,700  96 


+$4,208,934  93 


+$3,189,944  07 
—         18,000  00 


+$3,171,944  07 


+    $352,975  32 

+   159,750  00 
+   113,333  34 


648,000  00 


100,000  00 

800,042  08 

139,432  03 

2,408  81 

91,997  40 

44,023  81 

8,683  50 

89,368  64 

352,893  53 

145,949  37 


+  $370,893  35 


$62,730  46 

3,498  06 

6,205  31 

259,001  67 

303  62 

562,855  48 

+     2,861 81 

—  1,595,398  25 

—  97,886  U 


-$1,313,831  29 


$114,346  50 
103,808  86 

2,918.530  75 
810,283  74 
545,760  87 
810,17144 

665,558  43 


—$1,635,428  49 


+  $4,«02,512  5e- 
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305.806  7S 
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Baaavat  faad* 

riOBiMary  eoaipaalaa. 

Walla,  rarn  *  Oompaay  eoatraot 

Oaaiiaalad  aaooaata. 

tmtkmtm  Daratapaieiil  Compaar 


tSSlt.SOS  53 
2&7,»eS  01 


3S5,0fl2  17 
234.11A00 

67,423  53 


SoutXtm  I'tui/I* 
Oomptitp. 


•3.644.00000 
$3i644.000  00 


•130,0»5,070  00 


$130,005,070  00 


$13S,6S9,070  00 


Tnlal 
Dtetmbtr  31.  1006  , 


(  Incrftue  or 
-  Dtcreai*. 


$n.2M.S«O00 

■  ■  ■■■■<     -III  00 

'00 

.00 

■i.,  iti08 

411.000  00 

70A.4S000 

1S,0<IOOO 

8,644,00000 

$146,330,63608 


$383.238  01 

6354,00000 

308,106.138  00 

805,806  75 

$31o!23S.166  76 


$450,468,803  84 


-t-$2,139.000  00 


$71.000  00 
T$e,068,000  00 


—  $7,760  08 

+   1,736,100  00 

—  127.700  00 


$8,108,237  86 
3.200,477  49 

■""sos.oobis 

178.954  74 

93,977  60 

3,473,120  00 

841,273  83 


$2,205,09088 


8.S.77549 

742.648  64 

78.644  02 


$827,068  15 


TMal  HaMltta* 

I  Mil-  la  axeena  of  UabUltlaa. 


Total. 


$83,986  67 


639,41573 


$723,402  40 


$336,5«5.22S  77 
36,877,748  93 


$373,462.!)72  70 


$10,047,041  50 


$134.289  96 
197,036  94 


576,000  00 


$907,326  90 


$2.3»3,8a7  f>5 

4,0«5,683  01 

267.96.%  01 

805,0)10  18 

178.P.%4  74 

48l>.059  67 

3.709,235  00 

1.32R.502  98 

67,423  53 


$13.858X>61  87 


$134.289  96 

202.813  43 

742,648  64 

78.644  02 

576.000  00 


$1,734,395  05 


•f  $1,600,039  03 
•f  $3,668,639  03 

—  $79l'.444  64 

—  41U.115  39 
+  2,'i7.!Mi.'S  01 

—  390.:t58  48 

—  097.610  38 
■t-  292.466  40 

—  13.060  00 
+  lU.OBl  65 
+    67.423  53 

~^ijnijrJ2 10 


$81,42.'i  97 
1,464.476  65 

376,645  14 
2,8Ae,888  94 

538,200  00 


$5,297,836  70 


$139,891,275  10 
6,783,187  60 


$140,074,402  79 


$61.425  97 
1,464.478  65 

400.831  81 
3,8a6,888  94 

538,200  00 

"'639,415  73 
$6,021,739  10 


+    $134.888  90 

2 '.42160 

+   836,8<l3  63 

—  41,770  71 

—  32,000  00 

—  158,175  83 

"T~$816,784  65 

+  $61,425  97 

+  176.740  26 

+  114,106  48 

■f  712,289  28 

—  276.510  00 


+   788.051 99 


$476,476,498  98 
43.060.u36  53 


$520,137.435  49    +$4,802.512  57 


+$2,699,808  4« 

*■   2.102.700  11 


Tho  aaaeta  and  liabilitiM  have  been  olassifled  so  as  to  place  their  character  understandingly  before  those  interested  in 
Under  "  Current "  have  been  classed  the  liabilities  which  are  in  current  process  of  adjastment  and  the  assets 
aT»Uable  for  their  payment ;  under  "  Deferred  "  such  liabilities  as  are  pa^^able  at  some  future  day,  either  near  or  remote, 
■ad  Um  aaaeta  arailable  therefor :  and  under  "  Contingent  "  the  amounts  involved  in  the  general  accounting  between  the 
Bwitlmrw  Raoiflc  Company  and  the  proprietary  companies ;  also  accounts  the  payment  or  collection  of  which  depends 
apaa  fatore  adjustments  and  conditions,  and  such  other  accounts  as  the  companies  may,  on  their  books,  have  opened 
with  thenuelrea  for  conrenienoe  in  accounting  in  respect  to  certain  funds. 

VL-PBOPRIETARY  COMPANIES. 

The  foUowingstatement  shows  the  outstanding  bonds  and  shares  of  the  proprietary  companies,  and  the  property  cov- 
•rad  thereby,  onI>eoetnb*r  81. 1896.  The  capital  stock  of  said  companies  is  owned  principally  by  the  Southern  Pacific 
GnBpMiy,  and  aj^iniit  it  the  stock  of  the  Southern  PsMsific  Company  is  outstanding : 


OATITAL  AOOOOITT. 


rtjni  lalMeat  biaila*  mortcace  boada.  Inelndlng  bond*  outstaodinc 

aa  Mal«va  tXrtalea. 

•zaa  aehool  debt 


TM>I  boada.  4aM  aod  atoek. 


PaorBKTT. 
of  Bala  traek  aad  bnaakaa,  taeladtng  MiOave  DtvUlon.. 
•f  aaeaad  iraek. 


TMatraUllB 


■niaa  of  farrlaa 

MUaa  of  n*ar  Uaaa . 
jdlaa  of  aooaa  Uaaa . 


,  BMll  aad  axpraai  oara 

.  parlar.  dialoc  and  boalnoaa  ear* 

~ Tla«  aad  toortat  ear*  {H  lotereat) . 

Jaad  eoapealtaeart 

lotallkladi..... 

•  cara  or  all  klada 

a««blp«  . 

r  traaafrr  •W'amm 


ToUU,  1896. 


Ttlat,  1895. 


jHert€ue. 


$143,586,636  08 

382.236  01 

6.354,000  00 


$150,332,874  09 
182,506,858  75 

$332,920,782  84 


5,461-53 

71-64 

1,153-81 


5 

870 

3,070 


•  faiaaaair  r*rr/  x** 
Wrar  alaMBara. 


ftrJi 


_      .  '•"^  aa4  /alWMt  AtwmU,  MmUdims  H^mmt  ., 
Wtu4  laiara^  b<«r1a«  ■oTt«a«a  debt  aad  aahool  debt 

AaaaallalorMt  na  (aaM    .      

Avaracaboada  aad  wbool  dvbt  p*r  mU*  of  road    '.*. 
I  ■aail  tafaat  abar^a  par  aUla  ol  road 


788 

179 

519 

118 

7 

19.123 

390 

9 

8 

4 

7 

10 

80 

8 

1 

1 

1 


$141,447,636  08 

389,998  99 

6.354,000  00 


$2,139,000  00 


$148,191,635  07 
180,897.458  75 


$329,089,003  82 


5,406-07 

66-10 

1.097-16 


$2,131,2.19  02 
1.609,400  00 


$3,740,639  03 


6,5e8-33 


6 

870 

8,070 


$136,607,874  00 

7.429,770  72 

26,192  30 

1,419  76 


78SJ 
17T 
313 
124 

7 

19,344 

294 

9 

3 

4 

7 

10 

30 

8 

1 

1 

1 


$184,566,685  07 

7.335,440  78 

36,060  83 

1,480  63 


65-45 

654 

55  65 


116  64 


Deerta**. 


$7,760  98 


383 

4 


$2,131,339  03 

94,2-.  0  04 

131  48 


$-86 


1toop8ratla(( 
worn  oat  daring  the  ftmi. 


of  thoM  companies  hare  been  charged  with  the  coet  of  replacing  all  equipment  destroyed  or 


fl!?irWfT 
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The  earnings  of  these  companies  of  which  the  net  profits  inure  to  the  Southern  Pacific   Company,  as  the  principal 
-«wner  of  their  capital  stock,  have  been  : 


▲▼erage  mileage  (owned— rail,  5.196-93;  leased— rail,  30-84). 

Earrikos. 

Passenger  eaminga 

Mail. 


Express 

Baggage 

Sleeping  car 

Freight 

Car  mileage 

Looomotive  mileage.. 

Tele^raph , 

Sundry 

Bental 


Total.. 
Steamships . 


Total  transportation  earnings. . . 

Trackage  and  other  rentals 

Income  from  Investments 

Balance  of  interest  on  open  aooounta. 

MisoellaDeoiis  recei  pts 

Interest  uu  ainklug  fund  Investments. 
Proceeds  frum  sale  of  lands 


Total  reoeipta.. 


EXPENDFTCRES. 

Operating  expenditnice 

Taxes 

Trackage  and  othtr  rentals 

Betterments  »ud  a^tditlons 

Interest  on  bonded  debt 

Interest  on  Stat-  of  Texas  debt 

Siukiuic-fiind  contril>utiuDS  and  earnings..... 

Oenerat  a<iniinistrution  expenses 

Premjuui  on  Ijonds  purobaned  and  canceled  . 

Taxes  and  expenses — L.aud  Department. 

Mlaoellaneuus  expenses 


Total  expenditures. 


Surplus 

Met  protlts  due  Boniliem  Paolllc  Co.  under  omnibus  lease. . 


Balance. 


Betterments  and  additions  charged  to  proHt  and  loss... 
Betterments  and  additions  charg-d  m  capitjtl  a<icoiint. 


Ikit  Tear. 


•5,227-77 


$7,220, 

665, 

476, 

96, 

335, 

21,283, 

573, 

55, 

57, 

342, 

104, 


,912  77 
,249  58 
,749  65 
.178  57 
,234  47 
,-^92  97 
,127  89 
729  36 
,'>18  28 
,3  7  92 
,034  87 


$31,210.386  33 
2,259,237  08 


$33,469,623  41 

535.720  16 

41.980  00 

145,346  29 


117,913  33 
136.515  08 


$34,447,098  27 


$22,351.917  5  2 

1,000,354  05 

728.957  99 

11,2-29  74 

7,842,753  78 

23.282  94 

357,913  33 

64,936  85 


68,630  27 
8,269  52 


$32,458,245  «S 


$1,988,852  58 
106,659  32 


$1,882,193  26 


$134,208  01 
666.611  41 


Laet  Tear. 


•5,160-26 


$7,189, 
670, 
494, 

85, 

354, 

22,335, 

390, 

53, 

55, 
379 

84; 


,711  72 
,681  01 
,21111 
965  52 
,198  42 
.144  42 
,812  63 
,713  61 
,132  21 
,857  52 
,754  72 


$32,094,182  89 
2,691,490  25 

$34,785,673  14 

571,947  09 

59,073  95 

86.609  09 

6,798  35 

107.886  22 

134,087  23 


$35,752,075  07 


$23,097,772  47 

9U4.959  58 

733,746  29 

25,003  53 

7,747,960  11 

23,755  67 

297,886  22 

37,633  45 

36,170  83 

53,544  22 

6.168  77 


Increase. 


67-51 


$31,201  05 
"l6,213'0'5 


182,315  26 
2,015  75 
2,386  07 

"io.ieo'is 


$58,731  20 


10,027  11 
2,427  85 


$95,394  47 


94,793  67 

"66,Vi27li 
27,303  40 

"15.086  05 
2.100  75 


$32,964,601  14 


$2,787,478  93 
20r,365  61 


$2,579,108  32 


1.777.047  49 


$134,208  01 


Deerease. 


$5,431  43 
17,461  46 

18,963  95 
1,051,851  45 


37,499  60 


$883,796  56 
432,253  17 


$1,316.049  73 
36,226  93 
17.093  95 

6,798  35 


$1,304,976  80 


$745,855  25 

4,788  30 
13.773  79 

472  73 
36,170  83 


$506,355  45 


$798,621  35 
101,706  29 


$696,915  06 


$1.110,436  08 


*  Excluding  242-51  miles  leased  to  Atlantic  &  Pacldo  Sailroad  Go. 
The  earnings  and  expenses  per  mile  of  road  operated  averaged  : 


<3roa«  transportation  earnings 

Bental  from  Atlantic  &  Paoitio  Railroad,  for  Mojave  division. 
Other  receipts 


Total  receipts 

Operating  expenses 

Earnings  over  operating  expenses 

Taxes  and  all  other  ilxed  charges.  Including  intereat  on  bonds  outstanding  against  ICotave  division  and  sinking 

fnnd  oontributioos : 

Earnings  over  all  tixed  charges 

Betterments  and  additions 

Balance 

The  net  results  from  the  operations  of  these  properties  have  been  ab  follows : 


1896. 
$6,401  05 
83  62 
103  61 

$6,.'S88  18 
4,274  79 
2,313  39 

1,931  25 
382  14 
160  14 
222  00 


1895. 

$6,728  64 

84  39 

102  54 

$6,915  57 
4,467  83 
2,447  74 

1,908  52 
689  22 
343  74 
195  48 


YBAB. 

Aterage 
ilUetof 

Boad 
Operated. 

Qrott  Earningt 

and 
Other  Reeeipl: 

Eaniinga  over 

OperatingEzpttitee 

and  Fixed 

Charge*. 

Betlermenlt 

and 
Additions. 

Burpl'ue. 

Deficit. 

1999, 

6,228  77 
5,16026 
4.497-66 
4,454  11 
4,8M-7» 
4,355-31 
4.102-94 
4,0.4»-95 
3,807-59 
3,597-18 
3,440-03 
3,3uO-61 

$34,447,098  27 

35,752.075  07 

29,376.822  24 

31,122,022  78 

31.261.280  91 

30.648,537  45 

129.116.235  31 

t27,4«<M42  83 

127,977,264  44 

122,553,593  02 

1 18,825,943  90 

118,461,785  85 

•$1,988,852  58 
•2,787,473  93 
1,824.003  46 
3,036.53143 
3,513,893  57 
3,757,468  44 
3,102.37126 
1,735,031  72 
1, 662,268  38 
1,332,697  58 
365,282  87 
1,985,252  82 

$800,819  42 

1,777,047  49 

925.222  01 

1.206.93170 

2,246.0!>4  32 

1.868,263  G7 

1,3.^.4.801  06 

1.675.878  19 

2,202.828  58 

878.014  31 

403..560  78 

444,-204  62 

$16,883,729  15 

$1,188,033  16 
1,010,426  44 
898,781  45 
1.829.599  73 
1.267.799  25 
l,889.-204  77 
1,747,507  20 
69,153  53 

354;683  27 

189&.... 

1894. 

1888. 

i85:::::;::;:::::::::::::;:;;;i::;.:::ii 

1881. 

SSfc:::::::":::::"":::::;:;:;:::::::: 

1880 

1888 

1887 

$540,560  20 

1886 

38,277  91 

1888 

1,541,048  20 
$11,207.398  89 

Total 

8337,035,802  07 

$27,091.128  04 

'  sinking  fund  contrlbu'  mns  Included  In  fixed  charges  but  not  payments  to  8.  P.  Co.  for  their  share  of  net  profits  under  omnibus  lease. 
T  Gross  transportation  earnings  only. 

There  were  eiD»rided,  for  betterments  and  additions,  since  the  Southern  Pacific  Company  became  the  principa 
owner  of  the  capita^tock  of  these  companies,  the  following  sums  : 


Expended  in  1896. 

Total  Expended 

• 

Total. 

Charged  to 
Capital  A  ecount 

$347,865  59 
318,745  82 

Charged  to 
Profit  and  Loss. 

to  Dale. 

$347,865  59 
331,542  03 
121,411  80 

$800,819  42 

$6,445,083  53 
8,963,087  47 

$12,79621 
121,41180 

$134,208  01 

926.528  27 

$666,61141 

Total 

$16,334,699  27 

VII.— TRANSPORTATION  EARNINGS. 
The  transportation  operations  and  all  statistics  in  respect  thereto  of  the  companies  whose  capital  stock  is  owned 
principally  by  the  Southern  Pacific  Company,  and  companies  whose  capital  stock  is  owned  by  others  than  the  Southern 
Pacific  Company  but  which  are  operated  by  the  Southern  Pacific  Company  under  leases  to  it,  have  been,  since  the  organiza- 
tion of  the  Southern  Pacific  Company  in  188.5,  distributed  as  between  operations  of  lines  west  of  El  Paso  and  operations  of 
lines  ea.st  of  El  Paso.  As  the  lines  west  of  EI  Paso  are  all  leased  to  the  Southern  Pacific  Company  and  operated  as  one  sys- 
tem, they  are  known  as  the  "Pacific  System"  of  the  Southern  Pacific  Company.  Certain  lines  in  Texas  operated  by  their 
own  organizations,  and  Louisiana,  leased  to  the  Southern  Pacific  Company,  constitute  the  lines  east  of  El  Paso.  For  the 
purpose  of  facilitating  the  comparison  of  operations  with  former  years  on  substantially  the  same  lines,  the  operations  have 
been  re-combined  and  are  reported  for  convenience  under  "Atlantic  Properties."  A  similar  combination  has  been  made 
of  the  operations  of  the  Houston  &  Texas  Central,  Austin  &  Northwestern,  Central  Texas  &  North  Western  and  Fort 
Worth  &  New  Orleans  Railroads,  and  designated,  for  convenience,  "Houston  &  Texas  Central  Lines." 
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i 

1 

illlaMif 
IfvptrtU*. 

i,7oe-68 

$1,7X1.684  15 

■.>.i0.900  0a 

i:H).807  61 

'.'<.i.052  80 

k:<,531  80 

8,249,018  86 

213.039  18 

9.078  17 

1,1.S5  11 

'^'.'8,430  06 

10,223  60 

811,0O3,.%09  11 
2,2.%»,237  08 

$13,2«2.74n  19 
14,022,000  61 

BoHtUm 

4  rm>  <  •tntrat 

UntM. 

lotet. 

Ihtrint  tk*  Temr. 

iMtnmtt. 

Dfrtmtt, 

A««ra«*  BUM  •(  raaA  t 

flMlrt. 

4.ft4S'36 

89.4f8..^l2  01 

1,154.7(«  67 

M0.487  S2 

18I,5«»M 

401.A30  41 

If".' 

;         ,: 

612-82 

f7<9.088  37< 

89.990  00 

64,.^7•-■•■• 

12.4V.    ..  1 

2.M17  7(. 

3.740.811  98 

.'.«,(»02  74 

10.341  09 

1  SO 

46.737  60 

11,335  00 

$3,765,324  61 

7,855-86 

$11,979.579  58 

l,47.Vfi;.l  7-i 

■m: 

1  :  ..    - 
li)4.;u(i  Ml 
4US.)»)2  48 
1U4,76H  45 

6751               

$6i926  4G 
le.iMOS 

242.051  80 

2,106  84 

3-J6  70 

15,865  JM 

$43,0»7  87 

kail  MtklBC*  •    '  

Tim—  Mr»l  n 

>ltfi>H  MniU«« 

OW  akUMMrr  <«ralBt«. 
LmmmUt*  mUmc*  Ml 
TMMniDk  nuviac*--- 
taSr  Mrmua* 

ftlTW8>*  •••■•«••  ■•••••■ 

46i634e» 

u'sssso 

1,4  5,818  IS 
41,21873 

ToUl  min»4«  sad 
aiMauliir  UM*-.-. 

•31,688,095  88 

«S 1, 638.695  88 
3a,807.U9  67 

^^      S-75 

$46,407,429  60 
2.2:  9.-.i37  08 

•.:••:::: 

$l,3.^f>,I04  66 
433,253  17 

TMSI18M. 

Touiiaaak. 

83,76.\234  61 
3,927,824  23 

$48,606.6^6  68 
50,457.024  51 

"$1,790.85783 
3-68 



$1,790,357  88 

rrf       • **"" 

$759,254  43 
5-78 

$162,599  62 
4-32 

1.  ,  He  in  o*rmil8$C>'Mn>liig*nattlt8  from  a  change  in  the  method  of  aooouiiting,  mode  in  order  to  state  oor 

nelly  Ute  mileact  aooounta  between  the  various  interests.  In  former  years  the  difference  between  the  amonnts  received 
tarwhaalas*  fraa  foreign  lines  and  tlio  wht-elaKe  paiil  to  them  was  credited  monthly,  cither  to  car  mileage  i-arningN.  or 
otenad  to  expenaea  of  conducting  transpMrtation,  according  to  the  state  of  the  account.  This  year  the  total  amount 
nomsd  for  wboelage  from  foreign  lines  is  credited  to  car  milea^  earnings,  and  the  total  |>ayments  to  foreign  lines  is 
obftKvd  to  expenses  for  tx>nilucting  tran8i)ortation.  The  increase  in  the  earnings  for  the  year  1806  exceed  by  $.S.»41  M  the 
taenaae  in  payment*  charged  to  expenses  for  conducting  transportation.  The  cars  of  the  Pacific  System.  Atlantic  prop- 
WtiM  and  ir*  T.  C  line«  are  treated  an  cars  of  foreign  lines  when  running  on  lines  other  than  their  own. 

The  pa<aenger  trafHc  nf  the  railroads  and  ferries  hns  been  : 


PAsnmus. 

f^e^lU  8}fUm 

AttavUt 
Proptriie*. 

Hoiulon  4 

Tcjn$   Central 

Una. 

Tolul. 

■f  Inereait.                     —Drertan, 

1       AUantU           B.  t  T.  O. 
Ptttific  8i/Mirm     Proptrtie*.            JAnei. 

SatBlafla 

$8,468,812  01  $1,781,684  15      $729.083  37 

$11,979,579  53 

-    $28,292  15+    $67,98142-    $84,540  45 

?»Mts»ti»fIr?Uop»VnlK^lii"" 
Artt.  asIlM  tniTf  1«-<1  liy  each  pam. 
Avar,  raoeipl*  i^r  p»«i>*ii«rr  per  mtw 

19.045.044'             973.116             734,886 

490.034,000,        78.185.544        30,592.034 

2609'                  80-34                   41-63 

Onto       1  -905  r*nt«      2-.'7fl  CenU       2-383 

20,753,946 

605,701,668 

2918 

Cent*        1-978 

+          432,763+            13,938   -            63,569 
+     13,744,83;+      3,147,652-      4,849,868 
+                   .10+                 1-07—                2-76 
-  Cento     .060  +  Cento     .036  +  Cento     .088 

I\ieiMe  .*>'yat«m.- Earnings  from  through  passengers  increased  $83,207  54,  or  H-7'3  per  cent,  and  in  number  of  passengers 
carried  0,606,  or  4-43  per  cent.  Earnings  from  local  passengers  decreased  $134,793  21,  or  2-14  per  cent,  and  in  number  of 
pasMagers  carried  150,606,  or  8-92  per  cent.  Earnings  from  ferry  suburban  passeni^ers  increased  1^23,202  52,  or  2-40  per 
ooBt,  and  in  number  of  passengers  carried  287.550.  or  'i-il  per  cent.  There  was  an  increase  in  the  average  receipts  per 
leugw  per  mile  from  through  pas-sengers.  but  a  decrease  of  4-4'l  per  cent  in  receipts  from  local  pasuengers. 

Atta-tie  Prvfurtir*.  -  hjirnings  from  through  [wssengers  increased  $88,870  88j  or  6-49  per  cent,  and  number  of  passen- 

loarried  deonased  4.379,  or  5-79  (x^r  cent.  Earnings  from  local  passengers  increased  $28,500  .54,  or  2-54  per  cent,  and 
■«mb«r  o(  paMenxen  carried  18,217,  or  2-06  per  cent.  There  was  a  gain  in  the  average  receipts  from  througn  passengers 
of  6*87  per  oent,  but  a  slight  loss  in  the  receipts  from  local. 

The  passenger  eaminj^  of  the  st^-amship. lines  decreased  $10,282  04,  but  of  this  sum  $6,930  34  resulted  from  the  with- 
drawal of  the  Nicaragua  line,  which  was  not  operated  during  1896. 

HutuUm  <t  Vera*  i.'m'ral  Limen  -  Earnings  from  through  passengers  decreased  $36,041  83,  or  16-35  per  cent,  and  num- 
bar  of  passengers  carried  :<8.008,  or  24-95  per  cent.  Earnings  from  local  passengers  decreased  $47,195  81,  or  7-99  per  cent, 
and  number  of  paasengen*  carried  3 1.586,  or  4-.58per  cent.    The  averag^e  receipts  per  passenger  per  mile  were  slightly  greater. 

The  freight  traffic  of  the  railroads  and  femes  has  been  : 


FUtOVT. 

Pte(/U  attlem. 

AUMn4U 
ProptrlUt. 

Botulon  <t  Texai 
Central  Line*. 

Total. 

+Inerta$e.                        —Deereaie. 

AOanlie 
Pacifie  Byttem.      Properlitt. 

B.*T.O. 
Lint*. 

»■—#■—  flffctaur  f»Y*fr*'' 

$17,897,403  OS 
1,035,470  61 

$8,088,130  83 
160,807  .^3 

$2,740,811  98 

$28,726,424  86 
1,186.377  141 

-  $994,A09  76  -  $301,770  82 

-  82,584  87  -      60,906  37 

-    $55,047  83 

«MaI 

•18,088,07166 

$8,249,018  36 

$3,740,811  98 

$39,913,802  00 

—  $1,077,094  63  —  $363,775  69 

-    $55,947  83 

■nMroftoassMTlsa 

VMS  MitMSM  alto. 

At— siMgifcor  kMii 

A*«r.  rmfpta  fsrtaa  psr  nilc 

5.382.327 

1,455.515,767 

MUM  270-43 

CenU    1-2.30 

2.655.749 
805.666,635 
Miles  337-26 
CenU      -903 

1,152.238 
197,42.\397 
Miles  17 1-74 
Certs    1-390 

9,190,S14 

2.S38,607.799 

Miles  276-22 

Cents    1-178 

f                16,249-          134,624 

-  43,746,656-    34.285.815 

-  Miles  8-96+      Miles 757 

-  Cents  -030—     Cents -009 

+            67.428 
+       1.785.461 

—  Miles  7-36 

—  Cents  -040 

AM<^4$a(Mi.— Earnings  from  through  freight  decreased  $593,942  44,  or  7-06  per  cent.  There  was.  however,  an  in 
onaas  in  the  number  of  tons  carried  of  15,978  tons,  or  1-27  per  cent,  but  a  decrease  in  ton  miles  of  36,290.403  miles,  or  8-51 
Bar  cent.  Earnings  from  local  freight  decreased  $400.,567  33,  or  3-82  per  cent.  The  number  of  tons  carried  increased  671 
tooa,  but  tbere  was  a  decrease  in  ton  milen  of  7,4.5(I,2.W  miles,  or  1-60  per  cent.  The  causes  for  the  exceptional  falling  off 
tn  grasa  aamtBjp  on  this  system  are  found  in  the  general  bu-siness  depression  already  referred  to,  and  the  partial  failure  of 
iMMOTDOiin  California  and  Oregon  which  are  sold  to  Eastern  markets.  This  shortage  reduced  east-bound  through  ship- 
■Mrti|BS8,691  50.  or  1084  |>errent.  and  the  loss  to  the  communities  of  the  commercial  value  of  these  crops  is  in  [lart 
MAvcled  In  the  diminuhed  local  earnings.  The  average  receipts  per  ton  per  mile  decreased  8-68  per  cent  on  through 
t»»n  T  per  cent  on  local  tratlic. 

.  nfierUe*  —  Ea      " 
or  5-K9  u-r  ca-M.  and  ton  mi 

BWOrnt,  and  tons  carrie<l -iVi,**,  ions,  or -.s-f*»  per  oent.  and  ton  miles  n,77a,UlM  miles,  or  8-;.'3  per  „ ._ 

thjWMfh  freight  earnings  reaulted  from  thij  diminisheil  east-bound  shipments  from  the  Pacific  System  lines,  decrease  in 
■lu|«ient«of  liinilier.  merohaadiae  and  luunufacttured  articles,  and  in  the  local  freight  earnings  from  the  increased  yove- 
■^*  of  freight  of  low  ciaaaiflcation.  The  average  re<-eipt8  per  ton  per  mile  varied  but  slightly  in  the  amount  received 
IB  IW5. 

JJw  f^-lght  earnings  of  tho  steamship  lines  decreitsed  $432,?58  17.  There  were  23  less  trips  made  by  the  New  York  line,^ 
wbloa  show*  a  falling  off  of  $418,898  68  in  earnings.  The  remuining  decrease  results  from  diminished  coastwise  tonnage  and 
tiM  wttl»dt»»-«i  of  tho  Nicsragtia  line,  which  was  not  operated  in  1896. 

^^  '  '  •  n'rti/ linM.— A  <-liange  during  the  year  in  the  classification  of  through  and  local  freight  traffic  to 

***'  I  on  the  other  proiM-rtien  makes  this  data  unavailable  for  comparison  with  ISUri;  comiwrisons  are 

"  i!li  reganl  to  the  Urtnl  freight  Iraflic.     The  earnings  Imvi;  decreased  $.55,947  83.  or  200  per  cent,  tons 
...  4-"<  tons,  or  .'1-24  wr  lent,  and  the  ton  miles  1,785,^1  miles,  or  92  jier  cent.     The  efl"ects  of  the  short 

*■*!'  III!  the  failure  of  the  grain  crop  in   ls«0,  resulted  in  reducing  the  earnings  of  the  Houston  &  Texas 

**"  "  l'-  but  tliere  was  an  improvenient  in  the  earnings  of  the  other  lines,  principally  in  granite  ship- 

"~"'  "■  •'»s  in  freight  earnings  for  the  year  to  $50,947  88.     The  earnings  of  these  lines  were  also  affected 


by* 

iai' 

of  Ik> 

•hip< 

long 

Uw  axpras 


ihtttion  of  cotton  an<l  cotton  seed  products  Which  has  taken  place  of  late,  and  which  has  resulted 

■r  haul.    Although  the  total  tonnage  exceeded  that  for  1895  by  5-42  per  cent,  the  average  length 

•i»-re..nt.    The  cost  of  the  terminal  and  accessorial  services,  rendered  by  the  railroad,  in   a  single 

It  her  large  or  small,  is  not  affected  by  the  length  of  haul,  but  is  alike  in  amount  for  both  short  and 

,,  '^^  "'  this  change  is,  therefore,  tliat  the  earnings  will  be  reduced  by  the  diminished  length  of  haul  and 

*~  *»"  «»*  Increased  by  the  greater  number  of  shipmenU  to  be  handled. 
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VIII.-OPEBATING    EXPENSES. 
The  operating  expenses  of  the  railroads,  ferries  and  steamships  have  been  as  follows  : 


Paeifte  System. 

Atlanlie 
Pmperties. 

Houston  <t     1 

Tejas  ':en-     ;           Total. 

irat  Lines. 

+  Increase.          —  Decrease. 

1       Pacific 
i       Sustem. 

Attutitic 
Properties. 

H.  d-  T.  0. 
Lines. 

Maintfniim-o  of  way  and  structures. 

$4,666,330  97!  $1,374,732  41 
3.207,341211     1,016.973  84 

10.402,418  20  3,929,605  32 
2.13;, 193  491         80.5..'i3S47 

$638,179  70  $6,679,243  08 
352.412  98       4,576,728  03 

1,306,703  48  15,698,727  00 
259,261  25       3,201,993  21 

1,805,515  iO 

—  $453,719  77 

—  274.311  29 

—  $137,198  24 

,  $143.406  46 
+       54,375  26 
—      68.550  94 

Couddctlu^  tranHportatiou    

—    21836911!        i7';!(i.s.«^QA 

General  t^ntenues -. 

1-     129,800  10 

+       58  035  25 

1,805,515  29 

—    379,304  58 

Total,  1896 

$20,473,283  87 

$8,932,365  33 

$2,556,557  41  $31,962,206  61 

-  $816,630  07 

—  $606,862  64 

+  $143,263  82 

Per  cent.    -      

—                3-84 

-                6-36 

^                5-94i 

Per  cent  of  oper.  expenseo,  i  ail  lines 

64-71 

6476 

6789                    64-98 

The  steamships  have  been  operated  for  79-93  per  cent  of  their  gross  earnings,  against  81 -18  per  cent  in  1895. 

The  conditions  which  have  enabled  the  companies  to  reduce  their  expenses  so  largely  without  impairment  to  their 
property  have  already  been  explained.  As  an  illustration  in  one  item  of  the  diTninished  cost  of  maintenance  toward 
which  the  large  expenditures  for  betterments  in  past  years  have  contributed,  the  cost  of  repairing  and  maintaining 
timber  trestling  on  the  Atlantic  properties,  before  and  after  renewals  were  made  with  creosoted  lumber  and  ballasted 
decks,  is  cited.  Beginning  with  1891,  when  the  effect  of  these  renewals  became  apparent,  the  cost  per  annum  decreased 
as  follows. : 


Total  Cost  per 

expenses.  lineal  foot. 

1891 $317.848  42  $1-212 

1892 266.469  62  -975 

1693 2t.l,2l632  -953 


l^tal  Oostper 

expenses.  lineal  foot. 

1894 $139,447  08  494 

1895 130,020  19  -459 

1896 98,39361  -346 


There  would  have  been  a  stiU  greater  reduction  in  the  operating  expenses  but  for  the  large  amount  expended  on  the 
Southern  Pacific  Railroad  of  Arizona  in  improving  its  roadbed  and  track.  The  expenses  on  that  property  exceeded  by 
|326,0?5  83  the  expenses  for  the  year  1895,  nearly  all  of  which  was  expended  in  maintenance  of  way  and  structures. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 


1.  Beptttm  of  roadway 

2.  BrldKHaand  ciilvertt 

3.  Tlmlier  tnstllDK 

4.  Cr  •»-  tU«  

5.  Ra  Is  and  fa.stentnj?* 

6.  BiiildliiKK.  dock')  and  wliarre* 

7.  SuowsliFdn  and  suow  service , 

8.  All  utber  expenses 

Total 

Av'ge  per  mile  ot  main  and  double  track 


Paeifle 
Byttem. 


A  tlantic 
Properties. 


•2,149,367  081 
174,3x4  50' 
410,471  48 
608.333  96 
.'(45.091  05 
812,160  77 
82,001  24 
184  5-20  89 


$704,242  09 

32,4  58  04 

98.393  61 

1  .^9,499  78 

110.007  47 

202,160  73 


67.061  70 


#4.6(!*<,330  07  $1,374,732  41 


Houston  tt 

Texas  Central 

Lines. 


Total. 


$367,321  92  $3,220,931  09 
9,390  72        216.233  26 


55,46!l  83 
69,0O7  11 
48,774  12 
62.359  84 

25,856  16 


+  Increase.  —  Decrease. 


Pa'ifie 
System. 


->2. 3,621  13 


.^64.334  9-.>l 
836.840  85! 
703.872  64 
776,690  24 1 
82,00124 
278,338  84 


$638,179  70  $6,679,243  08 


Atlantic 
Properties. 


60,735  28 

10,091  9K  — 

209..J52  28  + 

142,307  29  — 

97.437  25;— 

113,980  .521 

2,463  12  — 


$102,189  4.1 


1  5.564  67 
26,633  27 
20,146  10 
12,283  0: 
7,756  54 


H.  a  T.  o. 

Lines. 


f92,937  29 
1,628  65 

16,865  24 
4,484  19 
8,134  36 

19,794  83 


24,046  731+        8.230  38 


$928  66; 


$753  131         $1,041,381 


— $453.719  77j— $137.198  24  U-$l 43,406  46 

$894  98!'—        $102  65—  $78  161+         $234  01 


MAINTENANCE  OF  EQUIPMENT. 


Repairs  of 


PumfU       I       Altanlie 
Sytlim.  Properties. 


Baiiston  d 

Texas 

Central 

Lines 


Total. 


1.  LooomotlTes $1,170,462  01 

'    ~  601,680  89 

l,a5e,146  23 
80,615  15 
37.600  18 


2.  Paf*«pntfer  ♦■qtilpnient 
S.  Frelifttt  eqiiijtiiifiit  .. 

4.  FlnatiUKequipiuent 

5.  8h  'p  iinchmery 

6.  Superlntendenoe,  clerks,  and  all  other 

expenses. 


260,737  75 


Total $3,207.34121 


$306,913  68 

96.746  30 

457,405  14! 

60.182  431 

10,759  88 

84,066  04 


$133,835  26 

30,-.'05  32 

130,816  44 


+  Increase. 


—  Decrease. 


Pari  fie 
System. 


Atlantic 
Proptrties. 


$1,611.210  92  -$123,838  80  —  $53,720  72 


$1,016,973  84 


Per  cent. 


4,844  02 


•37,632  51 

1,644.367  81 

140,707  58 

53,302  5C 


43,71104,       380,416  63 


$352,412  08  $4,576,728  03 


41.671,61 

—  27,097  44 

—  78,832  58 
+   5,551 85 

—  8,452  62 


—$274,341  29 


7-88 


6,357  15 
.57,467  06 
1 1 ,478  93 

1,147  53 

1,530  88 


+  $24,260  83 


2  44 


B  <*  T.  O. 

Lines. 


+  $17,673  57 

+  3.425  78 

4-  20,937  21 

+  1,302  14 

+  11,036  56 


+  $54,375  26 
+   18-24 


The  increase  or  decrease  on  the  several  properties  in  the  principal  items  which  constitute  these  expenses  are  shown 
above. 

On  the  Pacific  System  the  expenses  include  $99,253  76  for  equipping  4,834  freight  cars  with  automatic  couplers,  and 
$87,300  for  difference  in  12  old  sleeping  cars  changed  into  passenger  cars.  Six  light  10-wheel  freight  locomotives  were 
changed  into  6-wheel  switching  engines. 

On  the  Atlantic  pro^>ertie8  the  expen.ses  include  $18,690  for  equipping  865  freight  cars  with  automatic  couplers  and 
$14,530  88  for  2  old  sleeping  cars  charged  off. 

An  locomotives  and  cars  are  destroyed,  or  condemned  as  unserviceable,  the  cost  of  a  new  locomotive  of  the  same  type 
and  of  a  car  of  the  present  standards,  is  charged  to  the  operating  expenses  and  credited  to  the  respective  renewal  funds. 
The  amoimt  of  the  rolling  stock  included  in  operating  expenses,  or  charged  against  the  renewal  funds,  and  other  work 
done  which  has  entered  into  the  above  expenses,  is  shown  in  the  pamphlet  report. 

CONDUCTING    TRANSPORTATION. 


FOR 

Pacific 
System. 

Atlantic 
Properties. 

Houston 
A  lexas 
Central 
lAnes. 

Total. 

+  Increase. 

-Decrease. 

Pacific 
Synteiit . 

ittantic 
Properties. 

H.  <t  r.  0. 
Lines. 

$6,157,638  51 

188,863  07 

1,193,363  21 

187,206  94 

2,000,823  96 

536,338  04 

710,626  81 

97,767  66 

$1,665,8  19  38 
116,820  95 
.528.165  99 
150,643  22 
1.055,103  76 
1 13,.335  56 
250.134  56 
19.55190 

$521,499  69 
46,538  59 

166,413  36 
.50.966  17 

394,855  21 

110,552  53 
6.878  03 

$7,34-1.987  4  8 

652,222  61 
1,887,942  56 

388,906  33 
3,540,482  il3 

679.673  60 
1,080,313  90 

124,197  59 

-$416.775  65 

—  12,561  16 

—  33,502  17 

—  70.228  69 
+      42,687  09 
+      14,675  02 
f   25!>,.591  23 
f         1.745  22 

—  $33,138  61 

—  7,504  59 

—  2,287  48 

—  23.(i55  32 

—  86.515  71 

—  7,873  37 

—  10,359  53 

—  1,12107 

—  $18,334  67 

1.045  52 

S   Train  Hervloe  .................... 

—           73:<  43 

—     24.045  60 

+        1.270  32 

6.  Boat  ftervio© 

7.  MileaKO  

—     16.410  40 

S.  All  other  exDAUAes 

—        9,251  64 

Total 

$10,462,418  20 

$3,929,605  32 

$1,306,703  48 

$15,698,727  00 

—$218,369  11 

-$172,655  90 

—  $68.550  94 

Percent 

: 1 

—               2-04 

—               4-29 

4-98 

The  increase  or  decrease  in  the  principal  items  which  constitute  these  expenses  on  the  several  properties  are  shown 
above.  The  increase  of  $255,.591  23  in  car  milea^ce  expenses  for  the  Pacific  System  lines  arises  from  the  change  in  method 
of  accounting  put  in  effect  on  the  system  in  18!l(!,  as  already  referred  to.  This  increase  is  offset  by  an  increase  in  car  mile- 
ajge  earnings  of  $249,578  57.  A  very  considerable  part  of  the  reduction  in  the  above  expenses  resulted  from  the  close  atten- 
tion given  by  the  transportation  department  to  the  loading  of  cars.  The  results  obtained  from  the  attention  to  this  detail, 
on  the  Pacific  System  lines,  have  been  exceptionally  satisfactory.  Although  the  tonnage  handled  was  but  little  les9  than 
in  1885,  the  decrease  being  only  42,588  ton.s,  or  -64  per  cent,  and  in  ton  miles  3-4'2  per  cent,  this  tonnage  was  carried  with  a 
decrease  in  revenue  train  mileage  of  1,257,733  miles,  or  12-89  per  cent,  and  a  reduction  in  loaded  car  miles  of  10,206,248 
miles,  or  8-08  per  cent,  and  in  emptv  car  miles  of  6,814,210  miles,  or  15-02  per  cent.  The  average  train  load  was  increased 
by  17-34  tons,  or  10-24  per  cent,  over  1895. 

On  the  Atlantic  properties  a  reduction  in  tonnage  of  6-21  per  cent  was  offset  bv  a  reduction  of  7-45  per  cent  in  oar 
miles,  and  on  the  H.  &  T.  C.  lines,  4-18  per  cent;  additional  tonnage  was  moved  with  2-43  per  cent  less  car  mileage. 
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Tbe  •tcwnen  which  raoeived  general  repairs  in  1896  were  "Aransas,"  "  El  Rio,"  ■'  El  Sol,"  "  El  Sud,"  "  El  Monte,  ' 
•*BDof»do.""Ch*lmette,""Bxoel«ior,""  El  Norte,"  "El  JIar,"  "  El  Paso  "  and  "Clinton." 

IX.-aENEKAL  REKARKS. 

CIomIiIi  iIiiil  the  exceptionally  unfavorable  buttiness  conditions  under  which  the  railroads  of  the  United  States  hav  e 

kaaa  0|wnU«d  daring  the  ye»x  \916  the  net  results  of  the  year's  transactions  do  not  compare  unfavorably  with  those  for 

thtjMtr  18BS.    Than  remained  for  the  year  1896  a  surplus  from  tninsportution  earnings  and  receipts  from  all  otiier  sources 

6ftMH«|»i«lM7  0oaii»nie«,lMMd  line*,  and  Southern  Pacidc  Company,  after  the  payment  of  taxes,  interest  and  all 

^SImt  MMieo  aninst  moome, 

Iheramof $1,789,558  68 

acabut  a  sorplas  for  1895  of 2,185,222  84 

lowing  a  deoreaae  in  1896  of.  895,668  76 

Takiag  into  the  oaiculation  of  both  years  the  expenditures  for  betterments  and  additions,  which  were  exceptionally 
tofofai  idte,  bat  whioh  were  $985,276  08  leas  in  1896  than  in  1895,  the  net  results  for  1896  show  a  gain  of  $5ti9,607  Si  over 

The  requirements  for  betterments  and  additions  during  the  year  1897  are  estimated  at  about  $997,000.  A  considerable 
part  of  thta  aain  ia  for  ballaating,  aidings  and  the  enlargement  oi  terminal  facilities,  in  the  expectation  of  an  improvement 
m  tbe  genefBl  bosinaaa  situation  daring  1897. 

Proin  Um  atafementa  pnbUahed  in  respect  to  the  year's  expenditures  for  maintenance  of  way  and  structnres  and  for 
Btaiatenaaoe  of  equipment,  the  material  used  in  repairs  and  renewals  of  the  roadway  and  track,  and  the  large  output  of 
the  oompanT'a  aaveral  wood  preserving  works,  it  wul  be  evident  that  tbe  company's  properties  liave  been  fully  maintained 
at  tbdr  aicn  aUUMiard  of  excellence,  although  there  had  been  a  considerable  shrinkage  m  tbe  earnings.  It  was  a  source  of 
ooaaUanue  aattataction  to  me  to  obaerve  tlie  excellent  physical  condition  of  these  properties  on  my  recent  trip  over  them; 
aHhoa^  there  ia  a  ateady  appreciation  in  their  physical  condition  each  year,  their  condition  at  the  close  of  the  year  1896 
wM  partioalarij  aatiathctory. 

The  tonnage  moved  over  all  the  company's  lines  averaged  344,919  tons  per  mile  of  road,  against  356,003  ton  miles  in 
1885,  a  decreaw'  of  8-11  per  cent.  The  average  receipts  per  ton  mile  was'i-127  cents  against  1-150  in  1895,  a  decrease  of  -023 
o«nt.  Although  this  ia  but  a  slight  reduction,  the  reduction  in  freight  rates  on  the  lines  of  the  Paciflc  System  alone  oper- 
ated to  rednoe  tha  earnings  of  that  aystem  in  1896  by  $443,006  61. 

But  little  ia  known  ofthe  enormous  sums  involved  in  the  reduction  in  rates  of  transportation  whioh  has  taken  place 
OS  tbaaa  propeitiea  since  1KS5,  when  the  Southern  Pacific  Company  was  organized  and  began  operations.  In  an  able 
arttdtrtoently  irabliahed  in  the  "North  Americjin  Review"  on  tlie  subject  of  railroail  transportation  and  legislation,  the 
radootfoa  in  freight  ratea  on  thirteen  of  the  important  railways.  |>erforaung  about  one-third  of  the  entire  freight  trans- 
pottatioo  of  this  country,  were  shown  to  have  averaged  about  fifteen  per  cent  between  1H85  and  1896. 

The  reduction  in  rates  on  tliese  properties  between  the  years  1883  and  1896  have  been  much  greater,  as  will  be  seen 
fro«D  the  f'  -statement  of  earnings,  volume  of  traffic  and  rates  received  : 


{                           TIaL 
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trt  |»r  mil*  .                       <            ... 

Oente  -5100 

46-40 
25-U5 

20-28 

tY^ioKI  Traftr.             I 
OfOM  .ernfiiE. 9t7Jil7,39884 
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Centa  -8767 

44-23 

Tli«  abav«  rcMnVabow  Ihal  Ihe  redactiona  have  amounted  to  20-38  per  cent  in  passenger  rates  and  44-28  per  cent  in 
''"""'  "  compared  with  18^.  given  to  the  public  25-95  per 


fjw«h(  rmUa.    Stat^  in  aootli' 
osMBora  DMaengcT  wrvii 
Craigbt  Mmoe  with  i 


per 
88-62  per  cent 


Mieae  propertiea  have,  in  1896,  as 
«  reaae  in  gross  earnings  of  lesH  than"  one-hnlf  of  one   per  cent,  am 

,^      ■.  -         "-•••■•'™^  -u  groaa  earnings  of  a  fraction  onlv  over  five  [KT  cent. 

7°^  reducttau  in  ratea  ara  esoafAianaUr  large  for  so  short  a  perioil,  but  some  part  thereof  luis  resulted  from  the  uni- 
■l!?7^nn  ?***^^  «  °~*  number  of  sniaOer  lineaby  which  the  service  to  the  public  was  imnroved  and  the  expenses  of 
'•j^***^*  J****?y  L   J""  ■"*"'  I  in  theae  reductions  amount   to  many  millions.     Had  the  companies  received  in 

•  k?    .    ^^y.T..  .-  ~*y  '**■■  >■«•'»  ago.  the  earnings  for  1896  would  liave  been  greater  by  $14,074,825  98,  and  at 

'•»«•  r*?**^ A**?  °y  *  '8  great4>r.    If  we  apply  the  rates  received  in  1885  to  the  trattic  of  the  subsequent 

^'"H  inriorting  1W9,  the  re.1  •  hs  publi.  not  interested  in  railroad  securitiej  and  the  loss  to  the  largo  public  that 

lavcau  in  such  ^ninti«K  or  •.»,,. .un  upon  the  railroads  for  employment,  directly  or  Irfdirectly,  has  for  the  11  yeaA 
*,?ti2  iia^MdZ'  nfilll?  **  tha  Pacific  System  lines,  and  to  $.'>0.125,«J4  79  on  the  lines  of  the  Atlantic  properties,  a  total 
of  fiw.i  18,499  VI .    Tbar*  are  probably  no  other  railroad  properties  in  this  country,  and  I  doubt  if  elsewhere,  where  the  re- 
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duction  in  expenses  resulting  from  unification  in  their  general  operation  of  a  number  of  lines,  economy  in  working  ex- 
penses, and  expenditures  for  improvements,  by  which  expeiises  may  be  still  further  lessened,  have  contributed  to  the 
public  so  large  a  sum  in  so  short  a  period  as  on  these  properties.  The  amount  of  the  reduction  on  the  Pacific  System  lines 
IS  exceptionally  large,  considering  the  much  higher  prices  than  other  lines  which  they  have  to  pay  for  fuel,  wages  and  all 
material  entering  into  operation  of  their  railroads. 

Diagrams  Nos.  1  and  2  in  the  report  of  the  Controller  show  the  freight  rates  in  density  of  tonnage  on  the  Pacific  System 
lines  and  on  the  lines  of  the  Atlantic  properties  from  1885  to  1896.  These  diagrams  show  the  large  reduction  in  freight 
raies  which  has  taken  place  since  18(^5.  and  the  loss  in  gross  revenue  resulting  therefrom,  as  well  as  the  gain  in  gross 
revenue  from  the  increase  in  tonnage.  The  important  bearing  of  density  of  traffic  on  the  earnings  of  the  railroads  referred 
to  in  the  last  annual  report  and  on  the  determination  of  reasonable  rates  is  graphically  set  forth  in  these  diagrams. 

The  disastrous  effects  of  the  reductions  in  rates,  to  which  all  the  railroads  in  this  country  have  been  subjected  more 
or  less,  have  been  evidenced  in  the  large  number  of  roads  which  were  compelled  to  seek  relief  in  the  courts  since  1893. 
The  shrinkage  of  capital,  and  the  lessened  returns  upon  the  capital,  which  followed  each  reorganization,  the  large  reduc- 
tion in  the  number  of  employees  on  the  railroads  and  in  the  amount  of  supplies  purchased,  imposed  by  the  diminished 
earnings  of  railroads,  have  demonstrated  to  the  public  how  essential  a  factor  the  prosperity  of  the  railroads  is  in  the 

general  prosperity  of  the  country.  The  change  in  public  opinion  toward  the  acceptance  of  this  fact,  referred  to  in  the 
ist  annual  report,  has  been  manifested  in  a  greater  sense  of  justice  shown  toward  corporate  rights,  on  the  part  of  Legis- 
latures and  Railroad  (Commissions  in  States  which  had  formerly  been  extreme  in  their  attacks  upon  vested  rights.  The 
mutuality  of  interests  between  communities  and  the  railroads  and  the  many  difficulties  which  enter  into  the  question  of 
transportation  are  becoming  better  understood  by  those  intrusted  with  the  supervision  over  those  matters.  The  Railroad 
Commissions  appreciate  the  desire  of  the  railroads  to  deal  justly  with  all  interests,  and  in  their  annual  reports  refer  to  the 
very  small  number  of  actual  violations  of  the  law,  and  the  alacrity  with  which  the  railroads  have  remedied  complaints 
brought  agaiust  them,  which,  as  they  state,  have  almost  invariably  arisen  from  an  innooent  mistake  of  facts  and  were 
unintentionally  committed.  These  changes  all  point  to  a  marked  improvement  in  the  minds  of  the  public  toward  the 
transportation  interests  of  this  country. 

The  trend  of  public  opinion  is  unmistakably  in  favor  of  uniform  and  reasonable  rates,  such  as  will  enable  the  railroads 
to  keep  their  properties  in  good  condition,  improve  and  add  to  their  facilities  for  the  public  service,  and  leave  a  reasonable 
profit  on  the  capital  invested,  in  creating  and  maintaing  these  facilities.  The  limit  of  the  downward  tendency  of  rates 
has  evidently  been  reached,  if  the  owners  of  the  railroads  and  their  managers  can  agree  upon  the  maintenance  of  reason- 
able rates  just  and  equitable  to  all.  To  what  extent  the  owners  and  managers  will  agree  upon  such  a  course,  or  maintain 
any  agreements  made  between  themselves  in  respect  thereto,  remains  to  be  seen.  In  view  of  the  recent  decision  of  the 
Supreme  Court  in  the  Trans-Missouri  Freight  Association  case,  the  wish  is  earnestly  expressed  that  the  costly  experience 
of  the  owners  of  railroads  of  the  last  thirty  years  will  have  shown  to  them  some  way  by  which  a  repetition  of  their  dis- 
astrous experiences  will  be  prevented.  Means  can  certainly  be  found  for  operating  the  railroads  of  this  country,  repre- 
senting one-fifth  of  its  entire  wealth,  so  as  to  give  some  returns  to  those  who  have  invested  their  money  in  them  without 
its  being  illegal  or  unconstitutional.  However  bad  the  laws  may  be,  they  have,  I  believe,  never  damaged  the  railroad 
properties  of  this  country  as  much  as  did  the  people  who  owned  them,  by  their  want  of  faith  in  each  other,  and  disregard 
of  the  engagements  with  each  other,  no  matter  how  sacred  their  character  may  have  been. 

The  experience  of  the  majority  of  those  who  have  had  the  management  of  railroad  properties  for  a  considerable  num- 
ber of  years  seems  to  be  in  favor  of  a  modification  of  the  Inter-State  Commerce  Law,  under  which  traffic  agreements  be- 
tween railroads,  sanctioned  by  that  Commission,  can  be  made  enforceable  between  them,  and  all  prohibitions  and  penal- 
ties prescribed  for  carriers  shall  be  made  applicable  to  their  customers  and  patrons.  A  large  majority  of  the  shipping 
interests  of  the  country  also  recognize  the  necessity  of  some  such  modification  in  order  to  secure  uniform  rates  and  pre- 
Tent  uiijust  di.scrimination.  Some  action  will  probably  be  taken  by  Congress  in  the  matter,  and  if  the  owners  ol  rail- 
roads cannot  among  them.selves  maintain  uniform  and  reasonable  rates,  suggested  modification  will  probably  be  the  next 
best  step  for  the  preservation  of  their  properties.  Whatever  amendments  may  be  presented  in  regard  to  this  matter 
should,  in  justice  to  the  railroads,  include  provision  against  unjust  discriminations  by  railroads  in  the  hands  of  receivers, 
and  the  law  should  also  be  amended  to  afford  protection  to-the  railroads  as  well  as  the  shippers.  A  restriction  should  be  placed 
upon  the  license  to  build  new  roads  where  the  building  of  such  lines  is  without  any  proportionate  benefit  to  the  public. 
The  extent  to  which  the  general  prosperity  of  the  country  has  been  harmed  by  the  unlicen.sed  and  indiscriminate  construc- 
tion of  new  lines  has  been  recognized  by  the  Railroad  Commissioners  of  the  State  of  New  York,  and  in  several  of  the  other 
States,  and  they  have  declinea  to  sanction  the  construction  of  new  roads  where  the  building  of  such  will  do  more  harm  to 
vested  interests  than  benefit  the  public.  This  provision  for  the  protection  of  existing  property  and  against  the  waste  of 
new  capital ,  which  finally  comes  out  of  the  public,  should  be  embodied  in  the  laws  of  the  Inter-State  Commerce  Commission, 
for  the  equal  protection  of  the  interests  committed  to  them.  Until  something  is  done  in  this  direction  the  owners  of  rail- 
roads, or  those  who  manage  them,  will  have  to  be  more  reliable  than  they  have  been  in  the  past,  and  maintain  their  rates 
which  will  be  jast  and  reasonable  to  the  public,  and  leave  a  fair  return  to  those  tliat  have  spent  their  money  in  creating 
these  properties.  If  this  is  not  done  there  is  no  way  of  keeping  the  railroads  out  of  the  courts,  and  that  is  a  condition  of 
affairs,  I  believe,  where  everybody  loses,  that  is,  the  public  and  the  owners  of  the  property,  and  no  one  gains  excepting 
the  receivers  and  the  courts. 

The  prospects  for  large  crops  along  the  lines  of  these  properties  are  quite  encouraging.  They  are  particularly  promis- 
ing in  California  where  the  failures  in  crops  and  low  prices  for  several  years  have  temporarily  checked  the  steady  devel- 
opment of  the  resources  of  that  State.  With  higher  prices  for  their  products,  and  large  crops  which  now  seem  assured, 
we  may  reasonably  expect  a  general  improvement  in  business,  and,  as  a  sequence,  al.so  in  the  earnings  of  these  lines. 

The  Board  desires  to  acknowledge  its  indebtedness  to  the  officers  and  employees  of  the  company  for  the  satisfactory 
results  of  the  year,  which  are  due  to  the  faithful  and  efficient  discliarge  of  their  respective  duties. 

Respectfully, 

C.  P.  HUNTINGTON, 

President. 


CENTRAL  PACIFIC  RAILROAD  COMPANY. 

ABSTRACT  REPORT  FOR  YEAR  ENDING  DEC.  31,  1896. 

_  The  following  statement  shows  the  transportation  opera- 
tions of  the  company  for  the  year,  and  embraces  receipts  and 
disbursements  reported  by  the  Ies.see  for  account  of  the  trans- 
portation of  the  company,  and  receipts  and  disbursements 
made  directly  by  the  company  ;  also  charges  for  taxes  and 
other  liabilities  remaining  unpaid  at  the  close  of  the  year,  but 
which  are  charges  to  the  transix>rtation  operations  for  the  year; 

^Jtari  Hiding  December  31. -^ 
B»eeipt»—  189(i.  189.'5.  Ine.  or  Dee. 

OroM  trans.  Mmtngs...  $12.4.')3,g51  02  •12.903.328  30  D.  $.^09,376  OS 
Operstingexpeiuea....      7,758,90140      8,145,584  37  i>.    386.022  97 

Earning*  over  operat- 
ing ezpenaes $4,694.990  22    $4,817,748  93  D.  $122,753  71 

Traaka«:ediotlierrent'l8  73,132  11  82,329  33  i>.        9,197  22 

Total  reo«lpta 94.768,122  33    $4,900,073  28  D.  $131,950  93 

Xxnendilurf— 

TraokaKe&  other  rent'la  $I25,7S4  09  $117.805  91/.  «7,948 18 

Betterm'ou  A  additions  146.49174  237.353  09  D.  90,88195 

Tasaspald 34232120  351,041 04 />.  8,719  84 

Taxes  ass'd.hut  not  due.  128,557  44  140,058  40  0.  17,600  96 

Int.  a/-c.  nn  Ixinrted  debt'  3,204,150  00  3,333,102  50  D.  38,952  50 
OootiibiiUonx    to    com- 

„Van7'iiainkia«runds..  335,00000  235,00000         

u.  8.  TtaDrmaa  Act  re- 

<inl»enient 644,573  83  648,390  03  D.  3,816  20 

Total  axpeodJtares.    $4,016,848  30    $6,0«8.751~67  D.  $151,903  27 
Dellcit  from  operations       $148,725  tf7       $168,078  ST  ».~ilMi5334 


The  income  from  operations  shows  a  net  increase  for  1896, 
compared  with  189.'5,  of  $19,952  34.  Whilst  the  gross  earnings 
decrea.sed  $518,573  90,  there  was  a  decrease  of  §552,344  42  in 
expenditures,  as  follows  :  Operating  expenses,  $386,622  97  ; 
taxes,  $8,719  84  ;  betterments  and  additions,  $90,861  95  ;  in- 
terest on  bonded  debt,  $38,952  50  ;  U.  S.  Thurman  Act  re- 
quirement, $3,816  20  ;  taxes  assessed,  but  not  due  until  1897, 
$17,500  96.  There  was  an  increase  of  $7,948  14  in  expendi- 
tures for  rentals. 

EARNINGS  AND  EXPENSES. 

Ine.  or  Dec. 

Eamlngt—  1890,  1895.  1896. 

PsBsenger $3,719,995  78    $3,726,266  36        I).$G,270  58 

Mall 665,438  63  661,9-6  95  7.3.45168 

Express 214,45402  239,043  03        C24, 58961 

Excess  baggage 58,904  72  54,744  58  7.4,100  14 

8le<>piDgoar 13.5.119  12  131,95663  7.3,10249 

Freight 7,193,86540      7,724,197  30     i).530,341 90 

Carmlleage., 253,018  00  205,9«5  78        7.47,032  28 

Locomotive  mileage....  58,745  61  58.206  28  7.539  33 

Telegraph 43,265  03  44,019  00  7).1,053  97 

Sundry 54,056  67  55,000  89  7).944  22 

Rentals,  etu 57,098  58  61,02090         7).3,922  32 

Total  earnings $12,453,951  62  $12,963,338  30  D.  $600,376  68 

Operating  expenses — 
Maint.  of  way  &  Htruo..    $1,476,657  80    $1,623,257  71  P.  $146,599  91 
Malnt.  of  equipment. . . .       1,336,864  38       1,339,477  92         D.  2,613  54 
C'nduofg  iransporUt'n      4,030,258  80      4,293,777  47     Z>.263,518  61 
Qeoeral  expenses 915,180  36         889,07127         7.26,109  09 

Tot.  operating  exp. .    $7,758,961  40    $8,145,584  87  D.  $386,622  97 

Earnings  over  op.  exp..    $4,694,990  22    $4,817,743  93  7>.  $122,753  71 

*  Interest  on  bonded  debt  paid  by  lessee  during  the  year  amounted  to 
the  sum  nt  :ft.i,288,280,  as  shown  on  table  4  of  the  report  of  the  Soutli- 
em  Paclflo  Company.  t^  t  .        t 
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Ain>  LIABILITIEO. 


The  eewte  and  liebilitiee  of  tlie  companjr  are  shown  in  de- 
deted  in  t*ble  A  in  the  r«>|>ort  of  the  Si'oreliiry  and  Aiiilit-or. 

burinK  the  year  |J.883,(N)0  •  entral  I'ltciai:  Arst  inortKaKe 
howl*,  terin  B.  C  and  I),  maturing  July  I.  18iM.  and  $8,997.- 
MO  of  eerie*  C,  maturing  January  1  1897.  were  extended, 
wtohthe  oonaent  of  the  holders,  to  Jaauiiry  I.  1898.  and  the 
tateiteet  reduo«Nl  to  Ave  (5i  per  cent  |ier  annum.  Laud  grant 
hoMda  of  1870  amounting  to  the  8um  of  $110,000  were  re 
deemed  during  the  jre*r. 

UXITBD  STATBS  OOVERNMEXT  ACOOIINT. 

The  eoooonta  with  Uie  Oovernment,  arising  from  its  issue 
of  eixmUe J  "■ubsidy"  bonds,  are  as  stated  below : 
ffT'— '  Pmii  IS  THK  llscrrao  StaTks  Tkka«ckt  : 

8r  tnaafortailua  wTTloe «i.-<H4,<iig  8« 
r  «e*!i  MtlTBeala- 633  90-2  48 

«fi,S18,ei2  34 


1.495,8.V2  7l 


laa4ptMBlaaMr«eel<r«d 92.830.748  8« 

LiSM pnalana  veM ...  M43.80<i  IS 


1MBltBilekia«fud 97,014.463  C) 

I«naaer  Sep  aid  bt  OuMraHT : 

»r  Im— eortMt—  wrrtee 97,884.306  73 

SraaafefarlfeparoeaiotnelaamloKt..      834,283  26 

8.492,389  98 


I  te  aedlt  o(  eompMr  Oeeember  31. 1806 $15,507,053  1 A 

The  einking  fund  in  the  United  States Treasurv  was  created 
br  the  "Thonnan  Act"  fyt  Mair  7. 1878.  The  Secretary  of  the 
TrMeary.  as  custodian  of  this  fund,  has  made  investments 
ia  United  States  bonds  and  flnrt  mortgage  bonds  of  the  re- 
•nectire  omnpanies  whoee  hen  is  prior  to  that  of  the  United 
Bwtei.aad  iuTariablyat  a  considerable  premium.  As  shown 
bjrthe  following  statement,  this  premium  amounts  to  the 
•■■  of  $I.S4S,8M  l-V  which  represents  a  los.s  to  the  oomiiany, 
MHOit  of  the  bonds  now  in  the  fund  will  soon  mature  and 
be  payahle  at  par.  This  statement  also  shows  the  character 
of  the  Tariona  iareetinenta. 

rear  mtMmt  Oaumttr  S 1. 1806 

I*  b]r  ia«  eompaar 

I  sad  pivaloiB  rsedrad. 
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Pormaat  to  an  Act  of  Coogreas  approTe<l  Jnne  19.  1878  i30 
Stat.,  I60>.  the  United  States  Commissioner  of  Railroads  has 
naile  aa  annual  examination  of  the  accounts  of  the  company 
aad  delaruiined  the  araounticurrentiv  due  the  Unit"<l  States 
aader  thanrorisions  of  the  AcU  of  IH63.  ih  H  and  the  Tlmr- 
■••  Aatof  18i)i,aiui  parmetitn  have  Iw-en  annually  made  or 
HOridad  by  the  OOaapany  for  the  amountn  «>  deteniiiqed.  A 
-HDamaryof  tr 
meat: 

rtmrrm4i»tltnrmtir  Bl— 
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»aa  Art.    . 
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1896. 


1895. 


and  it  ia  hoped  that  some  plan  will  be  adopted,  blu  a  large 
part  of  this  indebtedness  will  mature  on  January  1,  1898. 
Respectfully  submitted, 

ISAAC  L.  REQUA,  President. 
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V.  a.  tWaiwlMl.aw  of  Railraad* : 

^  P.  a.  »ad«  aad  iatawwt. 

far  alaktaf  (md  la  U.  a.  TTMwuy., 

TWe* 9ia,S«4.333  31    9U.9It<.n40li8 

VowT  Board  is  etlll  unable  to  report  any  definite  action  on 
the  pariof  Coagiiai  looking  toward  the  settlement  with  the 
Lnite<l  State*  Oovemoient  for  account  of  the  bonds  ad- 
taaotd  in  aid  of  the  oonv  .f  the  mad.    Several 

»«hode  for  tbe  aettlement  '  ..itter  are  now  pending, 


OBXKRAL.  BALANHE  aUKBT.  UE0EMBBR81, 1890. 
ASSKra. 

1896.  1S!>5. 

Coat  or  read  ana  tranohlM* ...91U0.3iU.UU7  28   91UU.4ls,4ll  42 

Nrw  iM|iil|>niont. iv..i.,i-is  i-,.isi7.m 

Hliil;;iii;  fmiit  10.  7 

Bliikim:  rnml 1.  .: 

I'   ■-    I  ■">•  "-nment 15 — -  .<!j 

(■■                     1 16.02338  33!>.8nn99 

Bi;. >•■■                    2.6i»00O  2,70070 

Kaiuiiiii»iii»                      lamee 37U.1I027  46.s,U28  57 

C<iii|>oii»ilii<  .                     r. lt!6.415*>0  171.32000 

I)-.-  •■  ••  !'■■  '■  I.  l»t  uiort, 

'' 4i|(l3,()O0.  163.00000  163,00000 

Fi                                          ' 'Dd 12000  12000 

Si'MiiM  .  11  ,  .„  lii.   (  „ii.,,auy 2.'>7.   3122         

MhI'TIuI  rurHbou* 7H.Mtl3i;j  7.")i.ri.%4  20 

Olliiul  wndte  1.1. .".«!.<  Ill  7.3H7l)0 

C-oiiI  11" ■"'  214,V0ti4l 

W.MKi 21.%.0-103 

MaUTlal  for  roadway 274.872HI 

Blceiiliii!  ear  linen  ■.,-.■..,, u.i  14.it«603 

IlKI-'KllKKII  ASHKTK. 

Due  fmiii  U.  H.  liov't  for  traniipnrta- 

tlon  ou  uoii  aided  and  leased  roads 

over  all  r.-qulnment* 1,068.16107  1,068,16167 

l,Biidi-<iuir»ct<i 833,663    O  8«1-,129  39 

BUN  recolvahli-    M9,:i4l  75  0rt,.VK)9O 

Ok'il'Mi  I'ulon  Ky.  &  DriKit  Co  72,905  70  72.905  70 

Cup  >ii»ck.<;«lf*.\  ,«  ForcntlllUOom- 

11  .TiliilC'.,  fnce  viiliU'!i!2:<.i(H)...  3,330  00  2,330  OO 

400,uTe»of  Imid  In  roowCo.,  Oregon  18,73393  10,066  40 
(StiiltalKtock  III  river  triiu»i>orlutluu 

lines.  fH«<e  value  #I«!0,OUO 80,000  00  80,000  00 

C"STIS<1KNT  ASSKTS  : 

UnttdjMdtod  Boeount-« 146,188  34  145,16534 

CnpllalMoik, Coos  Bay. Oregon, Coal 

«'o..  face  value  93,449,300 3,4414  30  3,449  50 

Othei  Btoolu 16800  16800 

9204,104.414  07    9202,875,026  96 


hlABtUTIEH. 

Capital  Stock  :  1896.  1896. 
Authorlicd  Uhuc    ..968.000,000  00 
Lean  amount  held  In 

company's  treas'y.        724,300  00  _.  .,„»,^ 

*^                           $fl7,275.50fl  00  9«7,275,.'V00  OO 

Funded '"ebt         ."iR.SH.'i.OOO  00  .'>it.«7.1.000  OO 

United  States  bonds 27.855,63000  27,835  680  00 

(;i  KRKNT  LlABILITIKS: 

Bills  pavalila  -Trustees  laud  grant  ,    ,  _^^  __ 

•inortiCHKe 400.00000  4<»0.000  00 

Acoounls  payalile 3(12.802  24  345,134  12 

IJmliiliiied  coupons 4<i.42r.  oO  3"  ' 29  2S 

UiK-luliuert  dividends 36.123  00  „3L'-S5'^  S? 

Interest  on  liomlHiiecrued  to  De<^.31.  276,677.30  278.052  50 

Taxes  aisessed  but  not  due 12'».5.'>7  44  16.038  40 

Pouttiern  Pbi-IHc  Company 9I'2^S  ii 

Company  slnkiUK  fumlB.  uninvested  460,436  24  498,  /0(  07 

Costinok.stLiauii.ities:  ,,„.„„.,• 

Renewal  fund  for  locomotlvea*  cam  281.24302  140.52864 

Land  (jrant  BOOi  unt 1,546,645  71  1,548,848  32 

Hai.ancb  of  Accol'NT:  „,„„_.„„.. 

Protltund  OSS 1  916,.'>4241  2.183,713  67 

Trust  fund  for  redemption  of  land 

KrantlM.nds 1,776,423  65  1.687,16947 

Land  irrant  bonds  of  1870  canceled.  7,312,o00  00  7,402,(H)0  00 

Used  for  sliikUiK  funds  of  ilie  Co...  18.8<H),i:«  .■>.'>  18.042,034  38 

Used  for  U.  8.  requirements 15,361,223  21  14.!ll».649  38 

9304,104,414  97  9202,875,026  Oft 


PLAN  OF  REORGANIZATION 

OF  TUB 

CHICAGO  &  NORTHERN  PACIFIC  RR.  CO' 

AMI) 

Chicago  &.  Calumet  Terminal  Railway  Co. 


May  4th,  1897, 


i'ommilUe : 

3.  EDWARn  SIMMONS,  8IMO:»  STERNK. 

HENRY  kDUUB,  WILLIAM  MKRTBN8, 

B.  C.  MABTIK,  ALFRED  8.  HKIDELBACH, 

WM.  ALLEN  BUTLER,  Jr. 
OouHttX:  Sfcrrlary: 

BIMON  STERNE,  OEOBOE  P.  BUTLER, 

WM    A1A.EN  BUTLER,  Jr.,  54  Wall  Strfbt, 

New  York.  New  York. 

JOHN  P.  WILSON. 

Chicago. 

Itrpotilary  : 

UNITED  STATES  TRUST  COMPANY, 

45  Wall  Street, 

New  York. 


To  (he  HolilfTt  of  Untteil  Stifrit  Trwt  Company  CertHle.itet 

j         for  Chiriigo  <t  iVorfi'  m  Pacitlr  tinmix  : 

I  In  accordance  with  the  provisions  of  the  Bondholders 
Agreement  under  which  there  have  been  deposited  $2S,723,- 
000  out  of  $28,856,000  Chi(a>50  &  Northern  Pacific  Bonds,  the 
Bondholders'  CJorainittee  have  formulated  a  plan  for  the  re- 
organ  izjition  of  the  property,  and  submit  the  same  herewith 
fijr  your  ratification. 
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The  proposed  Plan  of  Reorganization  contemplates  the 
formation  of  a  new  company,  to  be  called  the  Chicaao  Ter- 
minal Transft^r  Railroad  Compnti)/,  which  shall  acquire  all 
the  property  of  the  Chicago  &  Northern  Pacific  Railroad 
Company  and  the  Chicago  &  Calumet  Terminal  Railway 
Company,  the  latter  property  being  a  belt  line  which  has 
alwavs  been  operated  in  connection  with  the  Chicago  & 
Nortnem  Pacific  terminals. 

All  the  securities  of  the  Chicago  &  Calumet  Terminal  Rail- 
way Company  are  held  by  the  managers  of  the  Northern  Pa- 
cific Reorganization,  who  have  entered  into  an  agreement 
with  your  committee,  subject  only  to  your  own  ratification, 
whereby,  in  connection  with  full  and  satisfactory  settlement 
of  all  claims  and  accounts  between  the  two  companies  and 
their  respective  receivers,  the  §3,500,000  Chicago  &  Northern 
Pacific  Bonds  claimed  by  your  committee  to  have  been  im- 
properly diverted,  are  to  be  delivered  by  the  Northern  Pa- 
cific Reorganization  managers  to  your  committee,  and 
$6,000,000  Calumet  bonds  and  $5,000,000  Calumet  stock  ( consti- 
tuting all  thf  securities  of  the  Calumet  Company)  are  to  be 
handed  to  your  committee  to  be  delivered  to  the  new  com- 
pany, the  Northern  Pacific  reorganization  managers  receiv- 
ing securities  of  the  proposed  new  company  equal  in  amount 
to  tho-e  to  be  delivered  under  the  reorganization  in  exchange 
for  $5,000,0  0  Chicago  &  Northern  Pacific  bonds. 

The  adoption  of  the  accompanjang  plan  of  reorganization 
will  depend  upon  your  previous  ratification  of  the  settlement 
above  0U1  lined.  In  the  opinion  of  i  hose  most  competent  to 
judge,  it  is  considered  of  great  importance  that  the  new 
company  which  is  to  acquire  the  Chicago  &  Northern  Pacific 
property  should  also  acquire  the  property  of  the  Calumet 
Company,  both  on  account  of  the  large  volume  of  trartic  in- 
terooanged  between  the  two  roads  and  on  account  of  the 
strategic  position  which  the  Calumet  holds  as  a  belt  line 
about  the  City  of  Chicago.  The  Committee  ask  for  your  rat- 
ification of  this  settlement,  believing  it  to  be  for  your  best 
interests. 

It  is  nearly  four  years  since  this  Committee  accepted,  at 
vour  request,  the  supervision  of  the  affairs  of  the  Chicago  & 
Northern  Pacific  Company.  During  that  time  they  have 
given  their  best  efforts  to  the  settlement  of  the  many  prob- 
lems arising  out  of  the  insolvency  of  the  Company.  Nearly 
all  the  income  of  the  proj)erty  since  the  receivership  has 
been  absorbed  in  completing  the  construction  begun  and 
left  unfinished  by  the  insolvent  company,  in  acquirmg  title 
in  fee  to  property  necessary  to  the  right  of  way,  and  in  com 
Dieting  the  purchase  of  property  bought  and  partly  paid  for 
by  the  old  company.  With  the  payment,  provided  for  in 
the  plan,  of  $206,.5OO  due  July  1,  1897,  in  final  payment  for 
the  Sturgis  tract  of  380  acres,  the  Receiver  will  have  dis- 
charged the  last  of  such  obligations,  and  the  new  company 
will  start  free  from  all  encumbrances  and  obligations  of  the 
old  companies,  except  the  $8.50,000  purchase  money  mort- 
gage upon  the  Grand  Central  Passenger  Station  and  the 
$394,000  Cliicago  Great  Western  bonds. 

The  extent  of  the  combined  properties  to  be  acquired  by 
the  new  company  can  be  seen  from  the  statements  in  the 
accompanying  plan. 

It  is  projxwed  to  place  upon  this  property  $16,500,000  new 
First  '  ortQiiiie  50  yf.  r  i  per  cent  Quid  liimds.  Of  these  bonds 
only  t IS, Tin. 000  will  be  issued  on  reorganization;  $358,000  will 
be  reserved  for  the  use  of  the  new  company,  and  the  rest  re- 
served in  the  hands  of  the  trustee  for  the  purposes  specified 
in  the  plan.  There  will  also  be  issued  $17,000,000  of  Non-Cum- 
ulative ipront  Preftrred  Stock&nA  $13,000,000  of  (ammrm 
Stock.  The  securities  thus  issued  will  be  sufficient  to  give 
to  the  holders  of  United  States  Trust  Company  certificates 
40  per  cent  in  new  first  mortijage  bonds,  50  per  cent  in  pre- 
ferred stock  and  40  per  cent  in  common  stock,  and  will  pro- 
vide ample  working  capital  for  the  new  company. 

It  will  be  observed  from  the  plan  that  all  the  securities 
placed  upon  the  property,  except  those  reserved  for  cash  re- 
quirements, are  to  go  to  the  holders  of  Chicago  &  Northern 
Pacific  bonds,  or  for  the  acquisition  in  the  intere.st  of  the 
bondholders  of  new  property  required  for  the  completion  of 
the  terminals,  so  that  tne  present  bondholders  will  receive 
the  full  benefit  of  any  future  increase  in  value  or  earnings. 
Negotiations  are  now  in  progress  for  the  joint  operation  of 
other  terminal  and  belt  properties  in  and  about  Chicago,  and 
it  is  deemed  important  that  your  reorganized  company  shall 
be  in  position  to  accept  any  advantageous  proposition  that 
may  be  made  to  it  in  this  connection.  Accordingly,  the 
Plan  provides  for  retaining  in  trust,  for  a  short  period,  all 
the  securities  of  the  new  company.  Your  attention,  how- 
ever, is  especially  called  to  the  fact  that  the  i.ew  securitien 
wilt  be  de'-'Virtd  m  Dfcember  31,  ISH?,  vnltts  otherwise 
oraerfd  by  the  ouners  of  70 ptr  ceiit  in  tnteiest  of  the  new 
$ecurU'eii. 

The  Plan  submitted  has  received  the  unanimf>us  approval 
of  vour  Committee,  and  has  already  received  the  assent  of 
holders  of  a  very  large  amount  of  United  States  Trust  Com- 
pany certificates,  and  is  resi)ectfully  submitted  by  the  un- 
dersigned Committee  in  the  belief  that  it  secures  in  the  most 
efficieiit  manner  possible  the  Bondholders'  ownership  of  the 
property  and  their  interest  in  its  future  development. 

J.  Edward  Simmons,  Wm.  Mebtens, 

HE.vRy  BuDOE,  Alfred  S.  Heidelbach, 

R.  C.  MaHtin,  Wm.  Allen  Sutler,  Jr., 
Simon  Sterne.  Commit t(e. 

Smw  TOKK,  May  4,  1807. 


PLAN  OF  REORGANIZATION. 


The  New  Company  will  be  called 

CHICAGO  TERniiVAL    TRINSVBR    R&ILROAO   CO.W- 
PANY. 

CAPITALIZATION    OP    NEW    OOMPANr. 

1.  First  Mortea^e  50  Year  4:%  Sold  Bo.ids.  Araonnt  to 
b«  liimiied  to  $1<>,.'>00,000.  Interest  to  ran  from  July  1, 
1S»7.    First  gemi-anniial  coapon  dae  Jannar;  1,  1898. 

These  bonds  will  be  secured  by  a  first  mortgage  on  all 
property  of  the  Chicago  &  Northern  Pacific  Railroad  Com- 
pany, including  the  Grand  Central  Passenger  Station  in  Chi- 
cago and  on  all  the  property  of  the  Chicago  &  Calumet  Terminal 
Railway  Company,  junior  only  to  the  §8.50,000  purchase 
money  mortgage  on  the  Passenger  Station  and  the  §394,000 
Chicago  &  Great  Western  bonds. 

Nearly  all  the  property  to  be  acquired  by  the  new  com- 
pany will  be  owned  in  fee. 

812.742,000  oiilj  uf  the  uew  bunds  will  be  imsned  on  re- 
omaiiizaiKiii. 

$358,000  of  the  new  bonds  will  be  reserved  for  uses  of  the 
new  company. 

$1,305,000  of  the  new  bonds  will  be  placed  in  the  hands  of 
the  trustee  of  the  mortgage  for  retirement  of  §1,044,(00 
above-described  underlying  mortgages. 

§3,195,000  of  the  new  bonds  are  to  be  so  reserved  that  they 
can  be  issued  for  future  requirements,  under  carefully 
guarded  provisions  in  the  mortgage. 

2.  Mon-<nmiii»tiTe    Foor    far    Cent   Preferied    Stock. 
$17  000.000. 

Which  will  entitle  the  holders  to  non-cumulative  divi- 
dends up  to /our  per  cent  per  annum,  payable  out  of  net 
earnings  before  any  dividends  shall  be  paid  on  the  Common 
Stock. 

3     Com 'I  on  Slock,  $13  000,000. 

Provision  is  to  be  made  that  no  additional  mortgage  shall 
be  put  upon  the  property  of  the  new  company,  nor  the 
amount  of  the  Preferred  Stock  authorized  under  this  plan 
be  increa.sed,  except  with  the  consent,  in  each  instance,  of 
the  holders  of  two-thirds  of  the  whole  amount  of  Preferred 
Stock,  given  in  writing  or  at  a  meeting  of  the  stockholders 
called  for  that  purpose,  and  with  the  consent  given  in  writ- 
ing of  the  holders  of  two-thirds  of  the  Common  Stock  or 
given  at  a  meeting,  by  two-thirds  of  such  part  of  the  Com- 
mon Stock  as  shall  be  represented  at  such  meeting.  The 
holders  of  each  class  of  stock  shall  vote  separately. 

The  new  company  may  reserve  the  right  to  recleem  at  any 
time  its  Preferred  Stock  at  par  in  cash. 

1  he  P*referred  Stock  shall  be  preferred  both  as  to  divi- 
dends and  in  liquidation. 

Distribution  of  flevr  Seenrltles. 

1.  Fint  HortgngeSO-Vear  i%  Uold  Uundi*. 

To  bolder*  of  U.  8.  Trust  Co.  Certlflcatea  for  Chicago  & 
Northern  Parlflo  First  Mortttage  Bonds,  $28,855,000 
lefs  $2, SCO. 000  I)i>nd8  returned  under  settlement  be- 
tween the  Reorganization  Managers  of  the  Northetn 
Pacltic  and  the  ClilnaRo  A  Northern  Paoitio  Bondhold- 
ers' Committee.  $2fi.H5.5,O0O 40%  tlO,S42.000 

For  acquixitlon  of  $6,000,000  Chicago  A  Cilumet  Ter- 
minal Railway  Company  bonds,  and  $5,000,000  Chi- 
cago ii  Calumet  Terminal  Rallwai  Co.  stock,  the 
equivalent  of  $5,000,000  Chicago  &  Northern  PaciUo 
Trust  Receipts  (under  settlemrut  between  the  Reor- 
ganization Managers  of  the  Northern  PaolHo  and  the 
Chicago  ic  Northern  Pacido  Bondholders'  Committee) 
$.5,000.000 40%       a,ooo,ooo 

For  cash  requirements 3U0,O0O 

Total  to  belKBurdon  reorKaiilzatlon $12,742,000 

Reserve  fop  uses  of  the  new  company 25  "^fOOO 

Reserve  to  extent  necessary  for  retiring,  $1,014,000 

5%  underlying  mortgages 1,305,000 

Balance  for  ruture  requirement-t  under  strictly  guarded 

provisions  in  mortgage 3,195,000 

$16,500,000 


2.  Non-camalative  4-;.'  Preferred  Stuck. 

To  holders  of  U.  8.  Trust  Co.  Certlflcates  for  Chicago  &. 

Northern  Fac.  Fiist  Mort  Bonds.  $2I!,355.000...SO%  $13,1  T7, 600 
For  delivery  with  First   Mortgage   Bonds  as  sbovefor 

acquisition  of  Calumet  securities 3,500,000 

For  cash  and  other  requirements 973, 5O0 

Reserve  for  uses  of  the  new  company 350,000 

$17,000,000 

3.  Common  Stock. 

To  holdersof  U.  8.  Trust  Co.  Certlllcates  for  Chicago  * 
North  Pac.  First  Mort.  Bonds,  $2(1.3.^5,0OO 40%  $10,543,000 

For  delivery  with  First  *Iortgage  Bonds  as  above  for 
acquisition  of  Calumet  sscurities 3.000,000 

For  cash  and  other  requirements 4  5  S, 000 

$18,000,000 


svnmxnit. 

Under  this  plan  erery  holder  nf  81,000  of  Unltrd  States 
TroNt  o.  certlflcates  for  Chicago  &  Northern  Paclflo 
Bonds  will  rerelvr  for  pi  inelpal  and  ovrrdue  interest — 

11400  In  New  First  Moriiraxe  50  Tear  i%  hold  Bonds. 

$ft0o  In  Non-ciiiunlative  4^  Freferred  Stock. 

|400  In  Lummvn  Stock. 


Mu 


THK    CHRONlCLh. 


jvot.  ijxrry 


la 

•ay 


tlMt  th*  mrtlw  h*r#to  bMit  MOUre  the  bt-ncHts  of 
WBMtt  for  the  future  Joint  operation  of  railway 
'ta  ud  •bout  Chicago,  all  necurittes  delivt-raUIe 
ptaa  n"*  ooaatiluting  tb«  purotuuie  iHrioe  of  tne 
Brmvtiw  tob*  oooTvred  by  the  CoaunUtw  to  the  new  com- 
SuiT»nJ«too  the  poi«lia««  price  of  the  Calumet  pniperty, will 
Jemain  in  ih«ctiiU»dT  of  the  Committee,  who  shall  (IPix>sit  the 
HM»  with  the  Uaitwl  Statea  IVust  Company  for  the  usesnmt 
uuiwi*  widoh  ttaall  be  meetOed  te  a  tnwt  agreement 
tr^Tmcated  by  aad  bcftwaen  tbe  Committee,  the 
a*w  ooapaay  aad  the  United  SUtes  Inut  Cora- 
paay,  aa  dapoaitary.  and  which  shall  provide  that 
tbauaited  State*  Trtit  Coni|iany  shall,  upon  surrender  of 
««oh  of  ita  i?efti«tfi^tjMi  now  out-itanding,  deliver  in  lieu 
thereof  a  p'«ip'le»ary  wrtideaie  for  the  amount  of  bonds 
aad  rtock  of  the  now  i\>inpany  specified  in  the  above  sum- 
mai7.  and  for  euual  amounts  of  securities  of  the  new  cora- 
uay  kaoed  to  others  than  holders  of  United  States  Trust 
OomDaay  oertiflcates  now  outstanding  the  United  Stat<s 
Tnat  Cteipaay  shall  deliver  additionalsimiliar  proprietary 
Mnifloatra,  to  wit,  5.000  proprietary  certificates  on  sur- 
leoder  of  all  th«  Calumet  securities,  and  910  proprietarv 
oertiSeataa  oa  surrender  of  the  se<Turitie8  reserved  for  ca.sh 
ivquiiemeDta.  aa  rtated  on  page  10  [pamphlet]  hereof.  The 
trart  acraement  shall  atan  provide  that  the  securities  of  the 
oaw  oompaoy  deposited  thereunder  sliall  be  deliverable  to 
the  owners  of  the  proprietary  certificates  on  Dec.  Slst, 
inv,  or  aa  soon  thereafter  as  practicable,  unless  other- 
wiaa  ordered,  in  aooordanoe  with  the  provisions  of 
the  Trust  Agreement,  which  ahall,  among  other  things, 
proTide: 

I.  That,  upon  written  authority  of  seventy  per  cent  lu  in- 
terest of  the  owners  of  all  said  proprietary  certificates,  the 
Ttnat  Company  shall  exchange  all  tne  bonds  and  stock  of 
tb«  new  company  held  for  the  owners  of  such  proprietary 
certiflcat'>s  for  such  other  securities  as  shall  be  specified  in 
kind  and  amount  in  the  written  authority  above  mentioned, 
and  upon  rect-ipt  of  such  specified  securities  the  Trust  Com- 
|May  shall  diviiie  the  same  pro  rata  among  the  owners  of 
tha  proprietary  certificates. 

n.  Tnat  the  aaseat  to  such  exohan^  by  seventy  per  cent 
la  iiitcirwst  of  the  owners  of  the  proprietary  certificates  sliall 
biad  «T«r7  certificate  holder  to  the  same  extent  and  purpose 
M  thoagh  he  had  himself  aiisented  in  writing  to  such  ex- 
ohaage. 

m.  That  no  right  to  exchange  the  securities  of  the  new 
ooawaay  for  other  securities  under  the  authority  provided 
ia  tfea  said  Trast  Agre<-mcnt  shall  exist  after  December  31, 
I8B7,  unless  prior  to  that  date  either  a  contract  authorized 
bf  70  per  cent  in  interest  of  the  owners  of  proprietanr  cer- 
tificates, shall  have  been  entered  into  by  the  United  States 
Trast  Company  for  such  exchange  or  unless  an  extension 
(which  shall  not  be  l>eyond  six  months)  for  the  making  of 
each  contract  shall  have  been  assented  to  by  such  TO  per 
cent. 

The  Chicago  A  Northern  Pacific  Bondholders'  Committ«e 
•hall  hare  power  to  make  any  alteration  in  the  details  of 
this  plan  necessary  to  carry  out  the  general  features  em- 
bodied therein. 

FIzM  Charces  After  Kvorcanlzatlon. 

•a  ■adBrlTlfKniiirlirace*. 9!i2,'200 

•a912.74'i.<"iOKlnl  X<irtffa««BoDd*,  stAperoeot...  900,680 


TMal  lied  ebanias. 


.9861,880 


rbs  a*t  rsraloc*  (sn«r  dMlactliix  taxes)  of  tbe  ooroblned 
freprnva  apt  lleabl«  to  tb*  iDtsrcst  ebanwi  of  tbe  new 
•MBMay  sr*  Mtlauktad  for  tks  ysar  eommenclng  July  1, 
ISa?.  Mov«r~ 


9620,000 


t%sMtaiax*4  eksrgMoftbsoldeompsiilMiamoiuitedto..  91,704,950 

(VSr  Msalssi  ■tstsntsst  m«  p.  3  of  pamphlet 
Cask  Be^Blrements. 


aHiH|ia aaa ea 9tarcto  trsei., 
MaaltsaMM  tor  Msoad  tn«k 


9206,500 

i-  _  --,  .  „ 1  t*««k  on  OslaBMt  Bomd,  M  per  eon- 

lt|M(wt>blIsai»aadOo 120,000 

wmnpmtn  of  narnDltstloii,  tDcIndln*  Mtllemeot  of 
jssi— .  laroiyocBtloB  of  now  compsoT,  liwua  of  saw  Mouri- 
■•^  SMasil  Mi  aa4  AlAorssMsau  of  lae  ooonlttae 287,000 


9618.600 


TW  aboes  aaab  requirements  will  be  provided  for  by  the 
HMMartteoroperty  until  July  1,  I8»t,  and  by  the  sale  of 
PI«iM9  fVopvMary  certificates,  representing  the  following 


ieaOiaaisWsslL 

hat  opiMi  completion  of  tbe  reorganization 
r  aiir  have  ia  its  tnmm)  tbe  foUowing 


appiuil- 


B^^^  ^aw  nna  j(<h^ai^ii  Bonds, 
,669 1l#<r  rnttrr^  ItoliA,  and  abont 
fin  oaab.  «Hli  adtfitlonai  qaiek  net 
■■My  TafaMd  at  1175,000. 


ERIE  TELEGRAPH  A  TELEPHONE  CO. 

FOURTEENTH     ANNUAL    REPORT— FOR    THE    YEAR 
ENDING  DECEMBER  81,  1896. 


The  principal  assets  of  the  Erie  Telegraph  &  Telephone 
Company  consist  of  an  ownership  of  stocK  in  the  following 
Telephone  Companies  : 

Sixty-five  per  cent  of  the  capital  stock  of  the  Cleveland 
Telephone  Company.  Capital  issued,  $1,700,000.  Territory, 
Cuyahoga  County  in  Ohio,  which  includes  Cleveland. 

Seventy  per  cent  of  the  capital  stock  of  the  Northwestern 
Telephone  Exclmnge  Company.  Capital  issued,  $2,00  ',000. 
Territory,  the  States  of  North  Dakota,  South  Dakota,  ex- 
ceptine  the  Black  Hills  District,  and  Minnesota,  excepting 
the  City  of  Duluth.    (For  list  of  cities  see  below.) 

Seventy  per  cent  of  the  capital  stock  of  the  Southwestern 
Telegraph  &  Telephone  Ciimpany.  Capital  issued,  $3,000,000. 
Territory,  the  States  of  Arkansas  and  lexas.  (For  list  of 
cities  see  below). 


To  the  StockhoUierg : 

Your  Directors  respectfully  submit  the  Fourteenth  An- 
nual Report  of  the  Corporation,  showing  the  operations  of 
this  company  and  of  the  three  telephone  coinjjanies  (in 
which  this  comijany  owns  a  controlling  interest),  for  the 
year  ending  December  31,  ) 896,  together  with  a  statement 
of  assets  and  liabilities. 
THE  CLEVEI-ANl)  TKLEPHONE  COMPANY. 

THE  N'OKTIIWESJEK.V  TEI.EI'IIUNE  EXCHANGE  CO. 

THE  SOUTHWESTERN  TELEGRAPH  &  TELEPHONE  00. 


INCOME.  1 894 

Exchange  Service 999U,5'.J,'>  0' 


Toll  Service.. 

Private  Llue 

MKKKengor 

Intprest 

Real  K«tate 

MUcellaneuUB 

Total 

EXPBNBES. 

General,  Incl'dingtaxes 
Executive. 


96,769  99 

20,076  16 

1,287  13 

a,7.''«ll 

1,793  00 

14,411  76 


1895. 

$9^4,4.^n  65 

12.5,397  23 

15,00:i  74 

1,867  70 

8,235  67 

504  OO 

10,431  71 


1896. 

$988,249  S8 

172,560  47 

14.449  15 

2.7(J2  56 

11,884  11 

4,987  OO 

11,284  69 


91,033,619  22     91.085,895  70     91,206,14740 


Operating. . 
Mai 


Maintenance 

Rebate 

Rental  and  Roi  alt.v 

iDteroBt  (Mi.4cerneou8) 

Priviite  Line 

Real  Estate 


Total fC38,482  75 

NetEarolngs #395,136  47 

Sari)lU8  Accouot  Dec.  31, 1805 

NetEamUigg,  180tl 


996,288  31 

23,295  74 

154.155  72 

162,924  56 

12,8J3  16 

162,6.5<.)  08 

21,986  07 

3,775  03 

575  08 


$112,786  95 

29,ti(i2  -'7 

178,163  23 

184,965  51 

14.666  37 

97,155  12 

15,748  66 

1,816  53 

293  53 


$101,233  80 

34,042  34 

218,266  44 

199,828  78 

26.123  43 

103,818  93 

19,944  10 

^38  SO 

1,644  42 


$635,258  17 
9450,637  53 

9165,4^5  .54 
500,012  <i7 


$700,134  73 
$30v,012  67 


$66.5,468  21 
461,662  SO 


Begolsr  Dividends.  1890 

Surplus  Account  Deo.  31, 1806 9203,805  71 

THE  ERIE  TELEGRAPH  A  TELEPHONE  COMPANY. 

IXOOIIE.  1896. 

Dividends $314,013  7S 

BXI'EMSES. 

ijjtereBt  and  Executive 106,273  68 

Net  Income 9208,640  07 

Surplas  Aooonnt  Dec  31st,  180S 9182,005  57 

Net  Income,  1896 208,640  07 

$390,645  64 

Dividends,  1896  (4  quarterly  1%) 192,000  00 

Surtilua  AooouDt,  Dec.  3l8t,  1896 $198,645  64 

Undivided  Surplus  of  tUe  sub-oompanies,  due  The 
Erie  Telegraph  &  Telephone  Co.,  Deo.  Slst,  1896..    140,163  7^ 

Total  Siirplns $338.809  43: 

THE  CLEVELANIi  TELEPHONE  COMPANY.  THE    NORTHWEST- 
ERN TELKl'HONE  EXCHANGE  COMPANY,  THE  SOUTH- 
WESTERN TELEGRAPH  i  TELEPHONE  COMPANY. 
Statemknt  or  Assets  and  LiABiLiriEs  Dec.  316t,  1896. 

AHSSBTS, 

Property  and  Franchise 96,345,020  25 

ICeal  Estate 300,000  00 

Supplies  (unused) 225,135  63 

Aceouuts  Receivable. 214,809  59 

Cash 86,038  36 

I.IAIIILITIES. 

Capital  Stock  (Issued) 96,700,00000 

Kesorve 806.199  01 

Surplus 203,805  71 

97,210,004  72    $7,210,004  7S 


THE  ERIE  TELEGRAPH  A  TELEPBOMB  COMPAITY. 
SrATBHBRT  OF   ASSETS   AMD  LIABIUTIKS  OBO.  31ST,  1806. 

ASHKTS. 

BtucliHand  Bonds 97,165,722  27 

AcoounU  Receivable 86,22134 

Cash 81,721  08 

UABtLITIES. 

Capital  Stock  (Issued) 94,80o.o0000 

Bonds  and  Notes 2,24;i.<H>0  00 

Reserve »2,'  1006 

surplus. 198,646  64 


97,388,6«4  69    97,383.664  e» 


1888. 


SrBSCRIBEKS. 
The  Ci.rvblavd  Tblbpiiokb  Oo*PAW1r. 
BXCHAKOB.  1894.  1896. 

Cleveland,  Ohio— 

ExohsngB 8,649  3,084 

PHvateLtne 387  406 


1806. 


1,500  Total 8,936  4,.390  4,681 

Total  nnmbar  of  metaUloeiroult  subscribers  Incladed  la  above,  1,904 


Mat  8,  18»7.] 
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The  Nortiiwestbrn  Tblkpiione  Exchange  Company. 

1883.                  KXCHANGK.  1894.  1895.  1896. 

0  Anoka,             Minn O  0  30 

69  BralDerd.             "    0  0  0 

49  Faribault.             " 45  46  11« 

60  FerifiiB  FalU.      "    0  0  0 

0  Fort  SnPlling,     "     6  6  0 

O  Mttle  Falls,         "     27  26  38 

30  Mankato.              "     98  111  140 

800  MinDeapolis,       •'     2,137  2,347  2,424 

0  Northfleld,          "     14  20  48 

26  Redwing,           "      40  59  62 

O  Bt-Cloud,              "     78  90  101 

482  St.  Paul.              "     1,506  1,602  1,671 

96  Stillwater,           ••    157  176  182 

9  Wabasha,             '•     0  0  0 

54  Winona,                "    191  117  137 

179  Fargo.                N.  D 247  348  452 

O  Grafton.               "    0  0  57 

79  Oran.l  Forks.      "     239  301  370 

O  Sioux  Falla,  S.  D 131  174  197 

O  >  ankton.          "     45  42  47 

0  Private  Line 518  503  486 

1,933  Total 5,479  5,968  6,538 

Total  number  of  metallio  circuit  sabsoribers  incladed  in  the  above, 
381. 

The  SODTHWRf^TERH  Teleoraph  a  Telephone  Compant. 
1883.  EXCHANGE.  1894.  1895  1896. 

0    Conway.        Ark 0  33  27 

0    Fort  Smith,      "     247  322  418 

62  Helena.  •'     90  111  144 

88    HotSprinits,    "    171  151  1«9 

286  Little  Hook,    "     523  506  765 

0  Morrllton,        "    0  18  O 

0  Newport.          "     0  0  43 

0  Pine  Bluff,        ■'    178  197  308 

54  Texarkana,      "     34  73  105 

0  Van  Bur^n,      "    80  50  107 

0  Alvarado,           Texas 10  9  8 

127  AiinlD,                    "      336  377  446 

0  Belton.                     "      43  94  170 

91  B  enhara.               •■      50  B6  117 

41  fMebnme                 ••      0  0  0 

0  Corpus  OhrlsU,     "      55  65  69 

68  Cor><i<!ana,             "      54  39  69 

270  Dallas,                    •'      597  678  766 

75  Denisfln,                 "      22  20  103 

0  El  Pa  o,                  "      16»  186  220 

0  BaidaPaaa,            "      35  46  57 

0  Ennls.                     "      0  90  108 

157  Fort  Worth.           "      429  439  455 

68  GalnesTille,           "      27  29  124 

323  GaWeaton,              ••      723  752  862 

0  HiUboro,               "      0  98  1.30 

150  Houston,                        652  724  855 

0  Jefferson,               "      12  36  28 

0  Larapasa",             "      12  12  10 

0  Lnredo,                   "      108  113  111 

0  HcKlnnoy,             "      9  13  17 

0  Marlln,                     ••      O  O  102 

63  Marshall.                "      73  86  101 

O  Oranve,                   "       12  13  59 

38  PaleHtlse,  "  0  0  0 

85  Paris.  ••  172  226  295 

316  San  Antonio,  "  617  667  733 

118  Sherman,  "  134  197  228 

0  Taylor.  "  0  80  118 

0  Temple,  "  94  180  240 

0  Terrell,  "  51  65  87 

0  Tyler,  ••  92  160  12.^ 

0  Victoria,  "  50  52  52 

88  Waco,  ••  328  405  455 

O  Waxahachle.  "  11  117  177 

O  Weatherford,  ••  42  «0  83 

0  Wlobita  Fallit,  •'  30  2«  30 

0  Yoakum.  •'  O  47  8(i 

Private  Line,  '•  433  506  418 

2,568          Total 6,759  8,233  10,170 

Total  nomber  of  metallio  olrouit  subsoribers  Included  In  the  above, 
476. 

Sum  HART. 

1883.                                                                  1894.  1895.  1806. 

1,500    The  Cleveland  Telephone  Co..    3,936  4.390  4,681 

1,933    TheNorthwe^t.  Telep.  Ex.Oo..    5,479  5,968  6,538 

2,558    TheSoutbwe8t,TeL&Tel.  Co.    6,759  8,233  10,170 

6,991  Total 16,174  18,591  21,389 

Net  Increase  for  1896,  2,798. 

Total  number  ol  metallic  circuit  sabacriberB  included  In  the  above, 
2.061. 

1883.        Tntnt  Niimbtr  of  Exehanget.  1894.  1896.  1896. 

8  The  Cleveland  Telephone  Co...  3  4  4 

13  The  Northwest.  Telep.  Ex.  Co.  15  15  16 

88  The  Southwest.  TeL  A  Tel.  Oo.  38  44  45 

64  Total 66  63  65 

The  Erie  Telegraph  &  Telephone  Company  was  organized 
tn  Jane,  1883,  and  originally  owned  the  telephone  proper- 
ties now  operated  by  the  Cleveland  Telephone  Company, 
the  Northwestern  Telephone  Exchange  Company,  and  the 
Southwestern  Telegraph  &  Telephone  Company.  In  1887  an 
arrangement  was  entered  into  with  the  American  Bell  Tele- 
phone Company  whereby  perpetual  contracts  were  issued 
covering  the  three  sections  mentioned,  and  the  properties 
were  conveyed  by  bills  of  sale  to  the  corporations  now  own- 
ing them,  this  company  retaining  a  controlling  interest, 
heretofore  mentioned,  in  each  company.  The  growth  of 
the  business  since  II58.3  has  been  marvelous,  and  the  year 
1896.  notwithstanding  the  general  unsatisfactory  condition 
of  the  business  of  tlie  country,  shows  a  greater  increase, 
comparatively,  than  any  previous  year. 

The  expenditure  upon  tne  plant  and  eqtiipment  during  the 
year  has  been 

rbr  new  constrnotton $82(1,317  65 

For  maintenance 19".823  78 

For  real  OTtate 206.273  07 

^qWI .$1,234.414  50 

The  number  of  Bul»criben  has  increased  R-om  5,991  in 
1883  to  21,889  in  1890,  a  net  giain  of  15,898. 


Income  and  expenditures  since  1883  have  been  as  follows  : 

Gross  income $10.74.5,911  59 

Gross  expenses 6,927,918  04 


Net  earnings $3,817,993  55 

Included  in  the  item  "  Gross  Expenses  "  Is  the  sum  of . .  $1,832,989  71 
Expended  in  Improving  the  plant,  to  which  must  be 
added  the  cost  of  all  classes  of  extensions,  and  the 
I      cost  of  real  estate 3,006,470  25 

Grand  total  ca<h  disbursement  upon  the  plant  since 
1883  (eicluslve  of  the  cost  of  the  original  properties 
andrights) $4,839,459  96 

Tne  Erie  Telegraph  &  Telephone  Company  has  paid  53 
dividends  since  the  organization  of  the  Company,  including 
the  dividend  declared  by  the  Directors  January  29th,  1897, 
from  the  earnings  for  the  quarter  ending  Dec.  31st,  1896. 
REAL  ESTATE. 

For  an  exchange  of  about  700  subscribers,  where  an  un- 
derground system  is  necessary,  it  is  advisable  that  a  perma- 
nent location  be  secured  for  the  "Central  Oiiioe."  The  com- 
pany now  owns  land  and  buildings  in  the  following  cities  : 

Value. 

Austin.  Texas $3,500  00 

Gal ve-ston.  Texas 55.000  00 

Houston,  Texas 37.000  00 

Little  Bock,  Ark  6.,500  00 

San  Antonio.  Texas 18,000  00 

rieveland,  Ohio  (Main) 250,000  00 

Cleveland.  Ohio  (Branch) 20,00000 

St.  Paul,  Minn,  (purchased  Jan.  1, 1897) 50,000  00 

Total 1*440.000  00 

There  is  now  being  constructed  for  our  use  at  Minneapo- 
lis a  building,  wliich  we  have  the  option  of  purchasing,  that 
will  cost,  with  the  land,  a  sum  not  exceeding  $12.5,000.  We 
also  have  under  consideration  a  jjermanent  location  at  Dallas 
and  Fort  Worth,  in  Texas,  although  at  present  we  are  well 
situated,  under  satisfactory  leases. 

It  is  the  policy  of  the  management  to  purchase  land  and 
erect  buildings  only  of  sufficient  size  and  practically  for  our 
own  use,  as  far  as  possible,  so  as  to  avoid  the  trouble  of  rent- 
ing offices. 

UNDERGROUND. 
The  Sub-Companies  commenced   burying  their  wires  in 
1888,  and  now  have   11,808  miles  of  wire  working  under- 
ground, in  the  following  cities  : 
Houston.  Texas.    (Conduit  laid  ready  for  wires.) 

San  Antonio.  Texas ..,-. 550 miles. 

St.  Paul.  .Minn 1,690     " 

Mlnneaimlis.  Minn 2,173     " 

Cleveland,  Ohio 7,395     " 

Total 11,808  miles 

TOLL  LINES. 

A  decidedly  valuable  auxiliary  to  the  exchange  telephone 
service  is  the  toll  line  department,  and  we  have  spared  no 
effort  to  extend  this  branch  of  the  business  to  every  city  and 
town  in  our  vast  territory,  wherever  the  lines  can  be  oper- 
ated profitably.  With  the  exception  of  about  seventeen 
hundred  miles  of  iron  wire  to  small  branch  stations,  our 
entire  system  of  eleven  thousand  five  hundred  and  twelve 
miles  is  composed  of  heavy  copper  metallic  circuits,  and  we 
are  prepared  to  give  an  excellent  long  distance  service 
throughout  our  territory.  The  time  is  not  far  distant  when 
we  expect  that  the  American  Telephone  &  telegraph 
Company  (the  Long  Distance  Company)  will  build  to  points 
in  our  territory,  thereby  connecting  our  extensive  system 
with  the  great  long  distance  service  of  the  United  States. 

Most  of  the  toll  line  construction  has  been  done  during 
the  years  1895  and  1896,  under  the  direction  of  our  efficient 
Superintendent  of  Construction,  Mr.  P.  G.  Reynolds.  The 
lines  in  most  cases  have  been  constructed  outside  of  the 
railroad  right  of  way  and  parallel  thereto  on  land  purchased 
by  the  company,  and  are  built  in  a  most  able  and  thorough 
manner. 

In  the  Northwest  we  are  operating  5,054  miles  of  Toll 
wire,  as  follows: 

Tron 

Wire 

Miles. 

"ii 


Cir- 
euils. 

1 
1 
2 
1 
1 
1 
2 
3 
> 
3 
1 
22 
1 
2 
1 
1 
1 
1 
1 
1 
1 
2 
1 
1 
2 
1 
1 
1 
1 
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From 
Grand  Forks 
Grand  Forks 
Gram!  Forks 
Hlllsboro 
Fargo 
Fargo 
Fargo 

Fergus  Falls 
St.  Clond 
St.  f 'loud 
Minneapolis 
Minneapolis 
Minneapolis 
Minneapolis 
Minneapolis 
Shakupee 
St.  Peter 
Sioux  Falls 
Sioux  Falls 
Sioux  Falls 
St.  Paul 
St.  Paul 
Stillwater 
St.  Paul 
St.  Paul 
Red  Wing 
WatervlUe 
Winona 
Winona 
Windnb 


Copper 

Pole 

Wire 

To 

MUes. 

UUet. 

Park  River, 

54 

lus 

Larlmore, 

28 

FarKO. 

78 

312 

Portland, 

23 

46 

Valley  City, 

57 

Lisbon, 

60 

120 

Fergus  Falls, 
St.  Cloud. 

82 

328 

112 

672 

Little  Falls, 

32 

64 

Minneapolis, 

60 

360 

St.  Francis, 

12 

66 

St.  Paul. 

10 

120 

Excelsior, 

9 

38 

Sioux  Falls, 

264 

1,056 

Albert  Lea, 

76 

216 

Carver, 

6 

20 

Cleveland. 

4 

12 

Dell  Rapids, 

22 

, 

Parker, 

48 

40 

Salem, 

38 

76 

White  Bear, 

12 

24 

Stillwater, 

20 

80 

Osceola, 

15 

Austin. 

100 
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Red  Wing, 

41 

164 

Winona, 
Faribault, 

62 

124 

33 

La  Crosse, 

26 

.'2 

Rochester, 

50 
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Tt«ml«au, 

38 

114 
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16 
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-t»l1l1     i««  wir»^  oo«  drMUt.  »•.  •  MPPff  wjt*.  «lnn««PolU  to 

BffBmBM  mitiir    MaiB*.  vhea  Ite  MaavoUnn  U  maa*  between 

SSTTrnMliU^  aoJlrroin  Pu*  RItw.  la  Vortb  Dakoti^  U>  Bar 
*-—  -  Malaiw U  akoai  i. 1 44  mlla*.  LoacaM  etroaU  operated  >•/  tbl* 
SSiMrki  ftWB  Park  Rlrer  la  N.  D.  to  Parker  la  S.  D..  ria  Mlnne- 
iS3E7irlMlla 7M  VIWM. 

Ib  Um  SouthwMt  we  ara  op«rfttinc  •,408  milaa  of  toll  wire, 
MfoUowti 


Utile  Koek 

DarOaaiaia 

BiiMellinila 

rBTtSalh 
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UtUaRoek 
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Part  anal  la. 
ML  Mebo, 
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Tstal  la  Arkanaaa, 
Parta. 


DenlaoD. 
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OraaBTllle, 

Uallaa. 

MeKlaner, 

'HuTdl. 

Dentoa, 

Oraperina. 
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Fort  Worth. 
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Orabam, 
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OMmme, 
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Haapataad 
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HoiutOM 

OalTealoa 


OnralaaBa, 

eroaabMU 
Wadmn. 

BmBono. 

Anatta, 

MeGrecor, 

Baltoa. 

ODmUUl. 

Salado, 

Ilempataad, 

Haapataad. 

OalreatoD. 

San  Aatoalo, 

Lollu, 

Prairie  Lea. 

OaetroTlUa. 

Baatrop, 

La  Qraace. 

SobiilenbiirK. 

Ea«le  Lake, 
llorican  dtj, 
TaxaaCttr, 
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Total  In  Texaa.  1,762 

TMal  la  Arkanaaa.  840 

ToUl  Soothweatam  Tel.  *  TeL  Oa.,  8,103 
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Th«  longeat  circuit  operated  by  this  Company  is  from 
CaarkariUe,  Texaa,  to  Oalreaton,  Texaa.  600  miles.  The  con- 
I  of  180  mile*  of  line  between  Memphis,  renn.,and 
I  BItiff,  Arkanaaa,  and  168  miles  from  Malvern,  Ark.,  to 
Clarkrrille,  Texas,  would  connect  all  of  Arkansas  and  Texas 
with  the  general  long  distance  system  of  the  United  States. 
Tbe  longeat  telepbotie  circuit  in  the  world  would  be  Bar 
Harbor.  Maine,  to  Oalreaton.  Texas,  3.788  miles. 

TOLL  LISB  SVMMAKT. 

Copprr  Iron 

Ott-                                                                         rule            Wire  Wirr. 

•■Ik.                                                                        Mil—.         MiU*.  mi,: 

fO    Kertliveatem  Telepboaa  Bxeh.  Co.,     1.453          4,308  U.^6 

74   •e«U«aat«ra  TaUf.  *  Talaph  Oo..      3.103         5.418  1,040 

IM  Total 8.554  9316  1,096 

MUea  IroB  wire. 1,696 

Total  aallea  wira. 11,612 

Oraad  tuial  aaoUMC  at  Bllaa  of  wtra  la  operation  December  31. 

»■••;••• 42.032 

aa  roUawa: 
_^    _       .      .__.  VmUrgrouHd.  AtrUU.      Toll.    Total. 

»»9«WlM4Trta^paaOo 7,3»8      e.588         195    14,17« 

tta  ItartliareMeTa  IMa^koae  Kx.  Co.   8,868     5,578     .'1,054    14,400 
WeiialfWlaiaTattt.  A  Tal<»  Ca,      5S0      6,356      6,458    13,304 

*Hal. 11.808    18.917    11,707    42.032 

EXTBRBIOirs. 

To  eetabliab  ample  facilities  in  the    Northwestern  and 
eectiona  for  the  lar^  and    inoreasinK    toll 

, 1  to  reach  impirtnnt  |i)ints  demanding  service, 

II  will  ba  nsnawa^  to  build    within    the   next  eighteen 
Ml  Milea  of  pole  Una  and  o.9s2  miles  of  wire.     We 

-; that  the  total  expenditure  for  extensions  of  the 

plant  and  taal  eaUte  for  the  year  1817  wilt  be  as  follows  : 

fc  ?'T  %??'•••'"" $900,000  00 

»•»"*•'  Batata .».»..«».,,. 300,00000 

''^'^ - ~ 8700,000  00 

rujroa.  ^ 

To  provide  funds  for  ihe  future  growth  of  tbe  business,  the 

«^UI  stock  of  the  CleTelaod,  the  Northwestern  and  the 

■oothw^m  oonpaaias  is  inoraaaed  from  time  to  time  as 

«■•  work  profrseses.  tbe  American  Bell  Telephone  Company 


taking  and  paying  for  their  pro  rata  of  the  lncrea.se,  at  par, 
with  this  Company.     For  this  purpose,  to  December  81st, 
1894,  the  number  of  shares  sold  in  each  Company  has  been  - 
as  follows : 

SharrM. 

The  Cnevrland  Telephone  Companr 9.000  'K> 

TlieNorthwe>iternTele.>hoDe  Exobanae  C0...31.I29  oO 

The  8outhire«tem  TelecrapU  A  Telephone  Go.  10.000  1  .(nm.oun  oO 

Total 40.429       $2,971,450  00 

To  enable  the  Erie  Telegraph  &  Telephone  Company  to 
take  its  proportion  of  new  stock  issued  to  date  and  that 
tliat  may  be  issued  in  the  future,  you  have  authorised  an 
is.sue  of  four  million  five  per  cent  bonds,  payable  in  1936. 
All  of  the  bonds  have  been  sold,  to  be  delivered  as  the  Com- 
p.'iny  may  require  funds.  One  million  of  this  issue  lias 
already  been  delivered,  making  the  total  outstanding  in- 
debtedness $2,343,000  00. 

TBI  SOB-CXlHPANIBS  HAVE  HO  OlTTSTAIIDIXO  tiCDKBTBUKKSIl. 

I  can  conservatively  say  that  the  affairs  of  the  various 
corporations  are  in  good  hands  throughout,  that  we  may 
look  forward  for  continued  prosperity  in  every  section  of 
the  territory. 

For  the  Directors, 
Lowell,  Mass.,  U.  8.  A.,  LEVI  8PRAGUE, 

January  39,  1897.  Preauimt. 

Oregon  lmpri>Tem'»nt. — Heorganization  Jfarters, —The  ap- 
parently c  >i  flicting  Htatem-'nis  made  by  the  two  reorganiza- 
tion coinmit'ees  in  iheir  advertisements  have  puzzled  some 
persons  and  deserves  explanation.  The  W<iterbury  committee 
says:  "  Pursuant  to  an  understanding  with  tbe  committee 
repri-seniing  outstanding  minority  in'ereais",  the  time  for 
deposits  without  penalty  under  the  W^ater'iury  agreement 
has  breo  extended  to  and  incluiiog  Miy  11.  The  Amy  com- 
mittee, on  the  other  hand,  say  a:  "No  agreement  whitever 
has  been  made  by  this  committee,  representing  the  8>carity 
holders,  with  the  committee  of  which  Mr.  Waterhury  is 
chairman,  and  all  statements  to  that  effect  are  wholly  un- 
warranted by  tbe  facts." 

Tbe  f  xplanation  is  this :  The  Waterbury  committee,  it  is 
stated,  gave  tbe  Amy  committee  to  understand  at  the  biagia- 
niog  of  negotiations  looking  to  a  settlement  of  their  differ- 
ences that  the  negotiatioas  would  be  continued  only  fur  "  a 
rea8onat)le  time",  and  that  then  if  no  agr<>ement  were 
reached  the  Waterbury  committee  would  prooeed  to  foreclose 
and  carry  out  its  plan,  but  that  before  doing  so  it  would 
allow  tbe  minority  interests  a  limited  period  within  which 
to  subscribe  to  the  plan.  Such  opportunity  is  no  coffered. 
This  is  the  extent  of  "the  understanding",  but  tbe  use  of 
these  words  gave  rise  to  tbe  idea  that  a  compromise  had  been 
reached  and  so  called  forth  from  the  Amy  committee  its 
emphatic  denial  of  tbe  existence  of  any  agreement.  Mr. 
Rolston's  sudden  and  severe  illness  made  it  neceiisiry  for  him 
to  withdraw  from  the  committee  with  which  bis  name  has 
been  identified,  leaving  as  members  of  that  committee  Henrr 
Amy  and  Henry  K.  McHarg.  acting  with  Michael  H.  Cardoxa 
as  counsel.  The  many  friends  of  Mr.  R  ilston  will  be  glad  to 
hear  that  his  condition,  which  at  first  wa^  moat  alarming,  is 
improving,  and  that  it  is  hoped  he  will  soon  be  able  to 
return  to  bu'infss. 

Right  to  Withdraie  Securities,  hte, — A  circuUr  issued  by 
the  Amy  (formerly  Rolston)  Cammicee  savs  in  substance: 

Id  Jannsrr  lant  Mr.  Waterbury  aabmlttoil  t<>  Mr.  Rnlaton  oertata 
altera  Inn*,  wblah.  If  aatlafaotorv.  he  stated  hn  would  reo  immend  to 
hl«  C(>n)niltt4>e  (or  ndnpilon.  Our  Chairman  tuereupoa  oiuinnnoed  a 
rorrespondeiic*  with  ttie  n'colver  to  as -ertila  tbo  prnoise  ■uoaor  re- 
qiilreiu.  nUof  the  eoinpnnv,  ami  ilowo  ti  tb«  tlin«  th  it 'le  w  i»  t«k»a 
III  tbe  onrr»Hpanll•^noo  wa«  continued.  We  have  uluoe  undertaken  to 
Irduoe  Mr.  Waterhury  to  renew  the  propi»Uloa  made  by  him  to  our 
t  halrman,  bat  he  baa  di  oilnad  to  do  ao. 

Tbiaeommltiee  la  and  always  hia  been  opoosed  to  tbe  plan  of  the 
Waierbuiy  Oiiininl'tee  and  rroommenda  all  seon-ltr  boldeni  to  leave 
their  «•  curllleA  on  deposit  with  Ibin  ootniuittt'A  at  the  P^rmors'  Loan 
4  Ttuat  Company,  unit  ihla  oomniltieo  will  do  Its  ui'Q'iar  to  nra<erv6 
their  rlfbta,  nnd  haa  already  taken  proper  at^pa  to  Intervene  andaa- 
awer  In  the  now  pcnillnE  foreoloKure  a  ilta  If.  however,  any  bond- 
bolder  1«  de>lrout  of  withdrawing  hia  boo  la.  h  •  may  do  »o  on  or  l>efore 
May".  l>-n7,  upon  pavnientof  $S  for  etch  bond  so  withdrawn;  any 
stockholder  inav  do  llkewlae  upon  psfmeutof  Su  ceota  per  share 

Holderaof  c<Tiltlii«teHof  the  M:kiih>ttan  Tra'tO'iiupaa*- have  a  riffhl 
under  the 'eriua  of  their  depoall  to  withdraw  such  oertlHoate*  tor  the 
purpose  of  p<ylnic  the  asaessraents  called  for  on  May  II  th  at  any  time 
without  charge.- V.  64,  p.  800. 

Unl-«n  Paotflc  HR.—Peiialty  on  D'piritt  of  Collateral 
Trust  6»  of  1879  after  Miy  JO.— The  hollMrs  of  a  maj  jrity  of 

I  he  collateral  tru<t  6.S  of  1879  having  dppoaited  th<-ir  bonds 
under  the  agreement  dated  March  2^th,  1887,  holders  who 
dtsire  to  deposit  their  bonds  are  notified  to  make  such  d' posit 
with  the  Union  Trust  Co.  of  New  York,  on  or  be'ore  May 
3  )th,  1897.  Deposits  after  that  date,  if  reoeiv  d  at  all.  will  be 
sub  j '  ci  to  such  terras  as  may  be  prescribe  d.— (V.64,p.7l3) 

Penalty  on  Depoiritt  of  Collateral  Su  of  1883  after  May  15  — 
The  holders  of  a  large  majority  of  thw  colUtf  ral  tras  58  of 
1883,  having  dfpoeit'<l  or  agreed  to  d  posit  IhAt  bonds  under 
the  agreement  dau-d  March  35th,  1H97,  holders  who  wish  to 
d^p  isit  their  bonds  ar<>  notified  to  make  suf^h  d-^O'isi'  with  the 
.State  Trust  Co..  N^w  York,  on  or  before  Mty  1.5  h.  18i»7.  Da- 
posits  after  that  da>e,  if  received  at  all,  will  be  su  j^t  t)  such 
terms  as  the  Btngs  committee  miy  prfscnbe. — (V  61.  p.  (585.) 

Collateral   Trutt  Oold  Nites    Gs.  Nearly  all   D  posited.— 

II  lid  rs  of  alH)Ut'95  ner  cent  of  the  colU'er^I  trust  lo'il  ootes, 
6*,  have  depoeited  the  same  with  J  P.  M  >rtfan  &  Go.  under 
aijrxement  of  February  15.  \H'<t1.  The  laat  day  for  deponi'ing 
was  April  .30th.  The  notes  have  b'en  stricken  from  the  Stock 
Exchange  lUt.-(V.  84,  p.  667,  758  )-V.  84,  p.  844. 
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We8le»-n  N.  V.  £  Pennsylvania  Kj.  —  ^'tar^er'y.— Eircii  gs 
for  the  quarter  and  ihe  niae  months  e'  di"i{  Mirch  31  have 
been  reported  a«  f"llows.  CharKCB  ia  1896-97  include  in'erest 
(amouDiing  to  $150,000  for  the  nine  month)  on  th'^  new  sen 
eral  moncage  bond<<:  in  18i)d-96  this  interest  was  provided  for 
under  the  reorgaoizition  plan. 

Bnlanee, 
8ur  ordff. 
df.«5i.223 

sr.30,2u6 


3  moi.  end.        Oroas 
Mar.   31—    earningt. 

1897 $614. IU6 

1896 „       628,913 

9  mot,— 
1896-7.  ...$2,285.S32 
1895-6 2.449,423 


Vet 
earnings. 
$111,524, 
141,778 

S743.724 
664,613 


Other 

income. 

$41.'<85 

86,333 

$55,651 
73,441 


In  Ureal, 

taxes,  t£e. 

$205,I3'2 

177.905 

$616  3B6 
494,732 


ar  $183,009 
8r.243.322 


Loans  and  hills  payable  March  31,  1897,  were  only  $9,000, 
agaiDst  $62,720  on  June  30,  1896.— V.  64,  p.  333. 

Wisconsin  (entrai  Ci».— Mllwankee  £  Lake  Winnebagro 
BR.— Cbira^o  niHronsin  H,  Mlnne-ota  HVL.—Suspennion  of 
Leases.— Cuupon  Payments  — A.n  agreement  has  been  reached 
under  which  the  ^ec^ive^s  will  operate  the  constituent  lines 
of  the  system  on  their  own  bases,  each  of  the  various  cor- 
porations to  receive  the  net  earnings  of  its  own  property  after 
deducting  iu  proportion  of  all  terminal,  equipment  and  other 
expeoseR. 

The  CWifroZ  Car  Co.  also,  whose  stock,  as  stated  last  week, 
(page  844),  formn  the  chief  part  of  the  collateral  back  of  the 
Wiseonsin  Cetitral  joint  improvement  bonds,  has  agreed  in 
like  manner  temporarily  to  accept  rental  upon  the  presnni 
actual  cash  valuH  of  its  equipment.  The  rental  paid  to  the 
car  company  for  the  jear  1895-96  amounted  to  $260,346, 
about  8>^  ven-eijfbths  of  which  sura,  it  is  understood,  accrued 
to  the  aecount  of  the  improvement  hoods.  Mr.  Edwin  H 
Abbot,  Vutiog  Tiu-iiee  of  the  Wisconsin  Central,  in  reply  to 
our  inquiry  as  to  what  effect  the  change  in  the  payment  of 
rental  is  lik-  ly  to  have  upon  payment  of  coupooa  on  the  im- 
provmjent  bonds,  says  : 

"The  new  a' rang^ment  is  terminable  on  ten  days' notice,  but 
if  continued  fix  muntht  may  pos?ibly  reduce  cash  payment 
about  bal',  with  scrip  for  balance,  but  renri;aniz'jtion  shou'd 
be  accomplished  before  November,  and  include  complete  re- 
tirement of  all  tquipment  leases  and  absorption  of  these 
bonds." 

These  alterations  in  the  method  of  operation  are  made  in  or- 
der to  ascertain  the  relative  earning  capacity  of  the  different 
parts  of  the  system,  preparatory  to  formulating  a  reorgani- 
zation plan  which  shall  be  fair  to  all  interests,  the  inteoiion 
being  to  merge  the  separate  companies  into  a  single  cor- 
poration. 

The  increase  in  freight  earnings  am  mating  to  11  percent 
during  the  month  of  March  is  accounted  for  by  the  opening 
on  Fi  b.  19  of  the  ferry  connectinif  with  the  Flint  &  Pere  Mar- 
quette RR  'across  Lake  Michigan,  by  which  a  new  route  is  ob- 
tained to  lide  wattr  without  breaking  bulk.  The  reduction 
in  distance  by  thiH  r<  ut^  as  compared  with  the  ehorteHt  line 
previously  ezii-ting  bei  ween  8t.  Paul  and  Buffalo  is  entimited 
by  those  interested  a'.  115  mil-'S  out  of  947,  or  on  fast  freight 
a  saving  in  distance  of  about  12  per  can',  aai  in  time  of  two 
to  three  days.  S'^e  pariiculars  in  V.  63,  p.  OS'i,  and  subst- 
q'lent  issu-s.— V.  61,  p.  844. 

Wjiiming  &  NorihW'-Btern. — Mortgage  Filed. — The  com- 
pany hac  made  a  raortnage  t)  the  Coioago  Tillx  &  Trust  Co. 
and  H.  W.  Leman.  as  trustees,  to  secure  $1,500,000  bonis, 
which  it  is  proposed  to  is«ue  in  order  to  build  the  road  from 
Casper,  Natrona  Coun  y,  the  present  western  terminus  of 
the  Fremont  Elkhorn  &  Missouri  Valley,  west  abous  sixty 
miles  to  the  w>  stern  border  of  Natrona  County. 


— The  firm  of  N.  W.  Harris  &  Co.,  who  have  made  muni- 
cipal bonds  a  special  study  for  fifteen  years  past,  have  grown 
with  that  branch  of  the  investment  business,  and  until  they 
at  length  have  been  compelled  to  transfer  th-ir  offices  from  1J5 
Wall  Street  to  the  new  building  at  31  Nassau  Street,  to  obtain 
the  accommodations  necessiry  for  the  hanlliog  of  the  im 
menae  aniount  of  detail  incident  to  a  large  and  growing  busi 
new.  As  stated  in  a  booklet  juU  issued  by  them,  "their 
policy  has  been  to  recommend  to  investors  only  those 
securities  which  they  are  willing  to  buy  outright  with 
their  own  funds  and  hold".  Messrs.  H-trria  &  Co.  make 
a  feature  of  furnishing  quotations  and  valuations  of 
municipal  bonds  to  institutions,  '  baokj,  trustees  and 
representatives  of  estates  at  any  time  on  rtquest,  and 
have  an  accumulatioa  of  carefully  indexed  files  gathered 
during  its  business  career  which  enable  them  to  furnish  in 
Testers  gratis  wi'h  valuable  it  formation  about  muoicipalities 
not  otherwise  acceosible.  Government  bonds  and  street  rail 
way  issues  are  largely  dealt  in,  as  are  also  first  mortgages, 
water  works  and  gas  bonds.  Our  readers,  more  esp^clallv  in- 
veslota  rtsidirg  abroad,  should  write  this  firm  for  the  book- 
let quoted  above,  at.d  any  mttter  referred  to  them,  relating  to 
investments  in  either  of  (heir  departments,  will  be  carefully 
considered. 

— C.  H. White  &  Co..  hankers,  are  now  occupying  the'r  new 
offices  in  the  National  Bank  of  Commerce  Building,  31  Nassau 
Street. 

— A  list  of  investment  bonds  and  guaranteed  stocks  are 
offered  f<.r  sile  in  an  advertisement  on  page  vill.  by  Messrs. 
Kedmcnd,  Kerr  &  Co 

— The  Central  National  Bink,  Mr.  Edwin  Langdon,  Presi- 
dent, i9  now  loc.t-d  in  the  building  recently  erected  upon 
the  old  site,  rorner  of  Broadway  and  Pearl  Street. 

—  Messrs.  R^ed  &  Flaxg  advertise  a  list  of  bonds  in  this 
iMue,  to  which  attention  \»  directed. 


Che  OfyOfm merer al  '^xmts* 

COMMERCIAL      EPITOME. 

Friday  Night,  May  7,  1897. 

The  tariff  bill  as  reported  from  the  Senate  Finarce  Commit- 
tee to  the  Senate  on  Tu'  siay  has  been  m^re  favorably  received 
than  was  the  bill  as  pa8:<ed  by  the  H  mse  of  R-'presentatives. 
The  advancf  in  the  duties  on  carpet  wools  and  the  reduction 
in  the  du'ies  on  other  wools  has  caused  dissa'iafHCti  >n,  and 
the  proposed  duty  to  be  placed  on  hides,  it  is  claimed,  will  be 
detrimental  to  the  interess  of  the  leather  and  boot  and  shoe 
tradfs.  In  the  meantime  business  in  general  continu'^s  in  a 
more  or  l«  8'  unsettled  condition,  awaiting  the  final  <  utcoma 
of  the  tariff  legislation.  Tbe  striking  ou' of  the  retroactive 
amendment  has  resulted  in  increased  activity  among  import- 
ers for  early  shipment  from  abroad.  There  has  been  severe 
fighting  between  the  Turkish  and  Greek  forces,  but  at  the 
close  it  is  reported  that  the  Powers  have  practically  concluded 
to  intervene.  There  have  been  further  limited engaeacnents  of 
gold  for  export,  but  thus  far  no  anxii'ty  has  been  felt  over  the 
movement.  The  Governor  has  affixed  his  sii^nature  to  the 
Greater  New  York  charter,  thus  making  it  a  law  becoming 
operative  January  1,  1898. 

Following  is  a  statement  of  sticks  of  merehandiae  : 


Pork bbls. 

Lard to«. 

1\>biM)oo,  domestlo lihds. 

robdooo,  foreign bales. 

''Oiree,  Klo bags. 

Oiff«e,  other bags. 

Jiilfee,  Java,  Ao... mats. 

'iii<»r tUida. 

<ui»r bags,  &o. 

■liiUaaes,  foreign hhda. 

«dH8 No. 

'•"tion bales. 

Hoiiln  bblg. 

Skiirtts  turpentine bbU. 

r»r bbls. 

aine.K.I bags. 

-tion,  domestlo  bblB. 

uiuoaed      . bags. 

laltpetre bags. 

liitebotta  bales. 

'i»DUahemp bales. 

iiaal  hemp bales. 

"onr ..bbl*.  andsaoka. 


XayX, 

Apr.  1, 

MayX, 

1»»7. 

1897. 

l»a6. 

18.467 

8.793 

10,531 

19.O90 

22.,57« 

21,403 

13.096 

12.182 

13,'>69 

3,531 

3.720 

24.377 

33«.OI9 

333..')82 

203,75* 

120,800 

40,5.'5S 

4 ',040 

46,0r0 

101.444 

634^3 

5,i74 

2,151 

3.322 

1,968,422 

1,612.686 

61 1.8 13 

150 

5^ 

None. 

3e,6»0 

19.000 

168,300 

20^.433 

242,578 

134.871 

28,072 

43,917 

12,775 

307 

1.570 

42» 

3,611 

2.380 

2.187 

40,000 

15.000 

14,000 

2,500 

8.700 

10.780 

None. 

None. 

None. 

17,750 

19.000 

11,500 

None. 

None. 

3.60O 

18,859 

19.i=.29 

32.242 

25.704 

2.^,011 

59,769 

104.300 

120.300 

154.600 

Lard  on  the  spot  has  contioued  to  meet  wich  a  slow  sale,  as 
both  shippers  and  refiners  have  oaea  iodiff'^rent  buyers.  Of- 
ferings hivi?  been  moderate  aad  the  cl  ise  was  easy  at  4'25o. 
for  prime  Western,  3  85o.  for  prime  City  and  4'55c.  for  refined 
for  the  C  )ntinent.  No  business  has  been  transaoted  in  the 
LochI  market  for  contracts  and  at  the  West  the  trading  has 
been  quiet.  Prices  have  declined  under  increased  offerings 
and  the  close  was  easy. 

BAILT  OLOmia  PKIOBI  OF  LASD  rtTTtTBaS. 

MM.       Man       Tuea.       Wed.     IKur.       Frx. 
Mat c.    4-35        4-35       4-30       4-25         4-37       4-27 

Demand  for  pork  has  been  limited  to  a  few  peddling  orders 
but  prices  have  held  steady,  closing  at  9@9'50c.  for  mess.  Tal- 
low has  continued  in  active  demand  and  large  sales  have 
been  made  at  31^';,,  closing  steady.  Ol-o-steariae  has  been 
quiet  and  the  cluse  was  easy  at  43^c.  Butter,  cheese  and  eggs 
have  been  steady. 

Coffee  of  Brazil  growth  has  b  en  in  molerate  demand  and 
a  slight  further  advance  has  been  made  in  prices,  closing 
steady  at  8g.  for  Rio  No.  7.  Mild  grades  have  also  bad  a  mod- 
erate sale  at  steady  values,  closing  at  14o.  for  gojd  Cuouta 
and  25c.  for  standard  Java.  The  speculation  in  the  market 
for  contracts  has  been  quiet,  and  the  changes  in  prices 
have  been  unimportant,  closing  dull  and  easier. 

The  following  were  the  final  asking  prices  : 

May 7-4«o.  |  Aug 7-50o.  I  Nov 7-80o. 

lune 7-450.    Sept 7-550.    Deo 7*65o. 

July  7-400.  I  Oot 7-6J0.  I  Jan 7-70C. 

Raw  sugars  have  been  in  more  active  demand  and  prices 
have  advanced,  closing  firm  at  3  S-16c.  for  centrifugals,  96- 
degrees  test,  and  2 13-I6c.  for  muscovado,  89-degree8  test.  Ee- 
rtned  sugars  were  active  early  in  the  we-k;  later  prices  were 
advanced  l-16e.,  and  the  close  was  quiet  at  4  9-  '6c  for  granu- 
lated. Owing  to  the  proposed  duty  of  lOo  per  pound  on  tea 
there  has  been  a  firmer  market,  and  prices  have  advanced 
about  33^c.  per  pound,  with  a  fair  volume  of  baainess. 

Kentucky  tobacco  has  been  quiet  but  steady.  Seed  leaf 
tobacco  has  >  ad  only  a  limited  sale,  but  values  have  been 
firm.    The  sales  for  the  week  were  1,175  cases. 

The  market  f  >r  Straits  tin  has  bean  quiet  but  the  close  was 
steady  at  13*25@13-35c.  Large  sales  have  b^en  made  recently 
of  ingot  copper  at  He.  for  Lake  and  the  close  was  quoted 
steady  at  10^@llc.  Lead  has  advanced  and  the  close  was 
firm  at  33-l'@3'35c.  for  domestic.  Spelter  has  been  quiet  but 
steady  at  4'10@4'15c.  for  domestic.  Piir  iron  has  h-id  a  lim- 
ted  sale,  with  values  easy,  closing  at  $9  35@I2  00  for  domestic. 

Refined  petroleum  has  been  advanced  closing  at  8'25o.  in 
bbls.,  3 -75c.  in  bulk  and  6- 70c  in  cases;  naph'ha  dull  at  6c, 
Crude  certificates  have  been  neglected.  Credit  balances 
have  been  advanced  to  86c.  Spirits  turpentine  has  declined 
but  the  close  whs  firm  at  29c.  Robins  have  been  quiet  but 
steady  at  $1  65  for  common  and  good  strained.  Wool  ha|i 
been  in  increased  speculative  demand  at  firm  prices.  Hops 
\  ave  been  dull  and  weak. 
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JVOU  LXIV. 


COTTON. 

nuoAT  NiOBT.  May  7.  1897. 
.  MOTlMMT  or  TBI  OBOr,  M  iBdlo»t«d  bv  OUT  t«lef(nm( 
U*itoatht4>-iitci>t.laKiT«>b«)«W.  lor  tbawMk  ending 
tkto  ovwiBC  Um  toUl  rwMiBli  Hat*  rMobad  48.mS  bale*, 
^■tMtMjna  bftlM  iMt  wMk  And  47,M0  b«lM  the  pr«Tiout 
wnkTaAkiBg  Um  total  noaipti  ttat»  the  1st  of  Sept.,  1806. 
•lMOiTM  tmim,  aaliiat  S.OU.TSI  IwiM  for  tb*  wme  period  of 
|>K^owiniISTiior*M»itoe>8«p.l.iaB<l.of  1.4r7.tl7  b*lw. 


MwOftMUM... 


■ewpan  ll..*e. 
V«v  Tack... 


1,768 


1,«74 
7W 

'm 

701 
ft 

481 
90 


4384 

880 

8S1 
88 

87 


WU. 


788 

5.507 
808 

1ft 

10 


ft88        150 


178 
832 


a^ay    8.794 


40« 


9.218 


788 

847 
751 

883 

605 

S 


n«n. 


848 

8.849 
185 

363 

736 

32 


47        488 


100 


8,218 


165 


12 


5,005 


#M. 


633 

379 

1,71* 

15 

1,801 
763 

13 
5,259 

81 

548 
76 
150 
336 
137 
160 


T»4ml. 


4,964 

379 

16.375 

3,334 

5,195 

763 

3,133 

5,&S9 

87 

3,533 

76 

150 

1,51* 
137 
534 


11,204    42.333 


TlM  foUowlaii  ihowB  tlw  wook's  total  reoeipta,  the  total  since 
1. 1806,  and  Um  atook  so-iu«at,  ootnpared  with  Inst  year. 


JTay?. 


■•vOriMaa 


WBatactoa 
WaakXAe- 
■artelk.. 
Vpart  >..*•. 
IfovTatk. 


1896-97. 


TMa 

Wmk. 


4,864  1,338^ 


87* 

1837S 

8484 

5,195 

768 

8.188 

6.SB8 
87 


8,588 

76 

ISO 

1.814 

137 

584 


1,1896. 


,311 

109369 

3.011,803 

887,707 

84.580 

888.716 

168,688 

398,886 

71,081 

334.210 

857 

680,074 

16.539 

48,077 

152.431 

60.307 

40,094 


189V96. 


nut 


6,487 

1,184 

11,784 

413 


6,569 
814 
443 

91 
1,478 


4,679 
698 


3,586 
125 
487 


1, 1895. 


912,807 

111,835 

1,691,647 

193,894 

32,470 
732.300 
114,944 
875,452 

75,377 

166,360 

767 

831,893 

165,436 

58,e9S 
116,992 

47.008 

40,913 


4838»l6.»a0,7«9  37.3315,052,7^2  435,819  414,500 


8loek. 


1897. 


43,246 

4.571 

99,914 

15,609 

23,604 

577 

20,058 


4,578 
14,097 


181,164 

9,000 

13,300 

6,101 


1896. 


30,274 

421 

132,256 

8,934 

38,109 

2.576 

17,202 


6,063 


18,176 

850 

135,494 

13,90< 

12,955 

7,690 


la  ordar  that  oompanaon  may  be  made  with  other  years,  ^^  e 
glT*  below  the  totals  at  leadinKPorts  for  six  seasons. 


autl^at- 

1887. 

1806. 

1896. 

1894. 

1893.    I 

OalTsrata, 

6,343 

7,671 

7,651 

4.078 

4,279 

■•WOHaMM 

18,875 

11,784 

16,169 

6,440 

10,619 

MabOe 

8.834 

418 

373 

633 

336 

Bevaanak... 

5,19S 

6,568 

8,818 

4,113 

4,153 

Okaa-tom.te 

7.398 

583 

899 

851 

760 

WltBtea,Ae 

87 

1,478 

41 

71 

390 

■•c8*U 

S,ft8S 

4,679 

1.333 

3,805 

2,364 

«.ira««.*«. 

76 

698 

1,363 

891 

1,435 

AUMbwa... 

8.098 

8,ftl8 

13347 

8,479 

5,814 

rai.tkls«k. 

«ajs8 

6580,789 

87381 

41,900 

87.850 

30,150 

■aaaasM.! 

5003,783 

7687,366 

5748,093 

482lJi36 

1892. 


4.708 

20,789 

705 

6,284 

1,210 

279 

3,113 

2,253 

11,797 


60.127 


Tka  exporta  for  the  week  ending  thla  arening  reach  a  total 
•(  lul,M4  balaa.of  whioh  33,011  were  to  Qreat  BriUin,  7,698 
60  f^aaoa  and  60,885  to  the  rest  of  the  Continent.  Below  are 
•kaasporta  for  Um  wrek  and  ainoe  September  1, 1896. 
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Total 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  ti8  the  following  amounts  of  ootton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  tigures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Messrs. 
Lambert  db  Barrows,  Proauoe  Exoliange  Building. 


Ml. 404 

tt,?M 
«1A,U«  tlUt» 

SO.ISS 

4.1 

MI.I14 

SUM 

iti.*a 

4M7I 

tlO, 

*»» 

•«,M0 

*M 

H.MO 


l.Ma.41» 

SI.7I0 
I 

ia8.m 
w.nr 

tti.ois 
na.iii 
w.iot 

tOA.IM 

1M.0M 
10, 

Ml.»7t 

ui.eoi 
R.:4«i 

67  .BIS 


OM  aaiPBOAko.  ROT  OLBAaao  roa— 

(toe£7 

Jfay  7  «l- 

tfraol 
Ariteia. 

#f^S9M0i 

OUUr 
fbrrtfn 

OOOMt- 

wtoa. 

IWoi. 

ffew  Orleans. . . 

Qalveaton. 

tteTMinah 

Obarieaton 

MobUe 

Nortolk 

New  York. 

Other  porta — 

Total  1897... 

843 
2.600 
None. 
None. 
4.500 
8,000 
3,000 
3,000 

3,791 
3,654 
None. 
None. 
None. 
None 
900 
Hone. 

8.356 
None. 
5.000 
Nonn. 
6.500 
2.000 
5,000 
8300 

992 
1,957 
None. 
3000 
None. 
2,000 
None. 
None. 

13.973 
8.211 
5,000 
3.000 

11.000 
7.000 
8,800 
6,500 

86,948 

35,035 

18,604 

17,058 

4,009 

7,097 

172,364 

31,637 

16.948 

7,385 

80,356 

7,949 

62,483 

373,886 

•n>tall896... 
Total  1895... 

37,894 
40,095 

343 

12,24S 

21.875 
38,324 

6.832 
9,354 

56.944 
100.021 

357,556 
544.744 

Speoalation  in  ootton  for  future  delivery  has  bten  leas  aot> 
ive  and  prices  have  tended  downward,  losing  part  of  last 
week's  aavanoe.  English  advices  have  reported  a  subsidence 
of  the  demand  for  spot  cotton,  and  this  has  prompted  liqui- 
dation by  longs  under  which  values  have  wealtened.  Sttur- 
day  prices  eated  off  a  trifle  as  foreign  advices  were  some- 
what disappointing,  and  he  CHKONiCLit's  report  of  favorable 
conditions  at  the  South  for  planting  induced  selhng.  Mon- 
day the  market  was  lower.  Foreign  arlvices  were  weaker 
and  brought  selling  orders.  The  South  also  sold,  and  thia 
prompted  selling  by  longs  to  realize  profits.  The  ol"se  was 
Darely  steady  at  a  decline  of  7  to  13  points  for  the  day.  A 
further  shrinkage  in  values  occurred  on  Tuesday.  Foreign 
advices  were  again  weaker.  Tne  movement  of  ihe  crop  was 
larger,  and  as  thx  demand  for  spot  ootton  was  reported  as 
falling  off,  thnre  was  an  increased  pre.ssur  to  sell  under  which 
prices  receded  4  to  7  points.  Wedi  esdiy  the  market  turned 
slightly  stronger.  Foreign  advices  were  firmer  and  thia 
siimulated  something  of  a  demand  from  shorts  to  oover 
contracts,  on  which  priofs  advanced.  Towards  the  close, 
however,  there  was  selling  to  realize  profits  and  part  of  the 
improvement  was  lost,  closing  at  a  net  advance  of  2  to  5 
points  for  the  day.  The  market  on  Thursday  wis  dull  and 
the  changes  in  values  were  unimportant,  closing  with  prioes 
unohang^  to  1  point  lower  as  compared  with  the  final 
quotations  of  the  previous  day.  To-diy  the  market  opened 
unchanged  to  1  point  lower,  and  then  furiher  declined  3  to  4 
points  in  response  to  ea-sier  foreign  ad  vie  s.  Later  in  the  day, 
htiwever,  it  was  reported  thai  a  largeexport  husi  less  had  been 
transacted  in  the  spot  marliet  and  tha  exporters  were  in  the 
market  as  buyers;  this  stimulated  a  demand  from  i-horts  to 
cover  contracts  and  values  advanced  sharply,  closing  firm 
with  prices  5  to  7  points  up  for  the  day. 

Cotton  on  the  spot  has  had  only  a  limited  sale  and  on  Tues- 
day prices  were  lowered  %a.  To-day  th  re  was  a  good  busi- 
ness reported  for  txi'ort  and  prices  were  advanced  I-I60., 
closing  at  7  ll-16e.  for  middling  upland^. 

The  total  sales  for  forward  delivery  for  the  week  are 
4S2.701  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  17,815  bales,  including  7,5e»  for  export,  2,456 

for  consumption, for  speculation  and  7  811O  on  contraot. 

The  following  are  the  odloial  quotations  for  each  day  of  the 
past  week — May  1  to  May  7. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prioes  for  a  few  of  the 
grades  would  be  as  follows: 


UPLANDS. 

Sal. 

iVou 

fue. 

WeJ 

Til. 

PrI. 

QoodOrdlnanr 

Low  Mlddlliv 

7»i 

6\ 
7'» 
7\ 

81, « 

8«B 

6«8 

7>4 

71»|^ 

6«8 

7'4 
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?5 
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8^ 

7»i« 
71M« 

DoAd  Mlddlltur.     ............... 

8 

MlddllnxFalr 

8»,. 

QULF. 


Good  OrdlnaiT 

Liuw  Middling 

MtddUni?  

(»ood  Middling 

MlddUnggalr 


Sat. 


7 

7«« 

8 

8».« 

87. 


Hob  rae.  Wed 


7 

7»li 
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6'» 
7'* 

T'a 

8\ 


6^a 

7>e 
T'8 
8»,. 
8\ 


Th. 
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77. 
S'la 
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MlddllDK 

strict  MIddllnir 

Qood  MlJailug  Tinged. 


Sat.    moD  Tue.   Wed    Th.     Frl. 
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6*1 

7U 

7'Si 
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6^ 

7>4 

7<i» 


6!% 

7^ 


2I" 

7»1« 

7»4» 

7tM« 


KARKET  AND  BALKS. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
aaoh  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenienoe  of  the  reader  we  also  add 
a  oolumn  which  shows  at  a  glance  how  tne  market  dosed  on 
same  days^ 
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300 

1,637 

8.919 


7.H69 


437 
245 
397 
597 
444 
326 


3,456 


7,000 
800 
500 


437 
9.436 
1,319 
1.2rt7 
2,091 
3,245 


7300ll7,«l»l    488,700 


Balff 
PiUurA. 


73,600 
116.000 
101,800 
61,600 
49,100 
60,600 
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Thb  Sales  asd  Prices  op  Fotcres  at  New  York,  are 
shown  in  the  following  comprehensive  table. 
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*  tnolDclen  nalea  In  Sentoralier,  for  Sentember,  15,100:  September, 
Ootober,  for  October,  3f*.S00;  SeptBinber-Novoinher,  for  November- 
372.000;  September-Deoeinher,  for  December,  2,290.000;  September, 
Jannary,  for  Janoarj.  7,1U,100;  September-Febraary,  for  February, 
446,900:  Beptember-Marcl),  for  March,  6,268,200;  Septemhor-Aprll, 
for  April,  3»5,8O0. 

XW  For  exchanges  see  page  908. 

The  Visible  Supply  of  Cotton  to-night,as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  as 
those  for  Oreat  Britain  and  the  afloat  are  this  week's  returns, 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (May  7),  we  add  the  Item  of  exports  from 
the  United  States,  including  la  it  the  exports  of  Friday  only  < 


1897.  1896  1895.         1894. 

Stock  at  Liverpool bales.  l,17i>,000  1,112,000  1,680,000  1,691,000 

Stock  at  LoBdos 6.000         4,000         8,000         8,000 

Total  Great  Britain  8tock.  1,182,000  1,11B,000  1,«S8,000  1,699,000 

Stock  at  Hamburg 19,000        28,000        25,000        26,000 

Stock  at  Bremen 178,000     2i?5,000     338,000      189,000 

Stock  at  Amsterdam 4,000  9,000        20,000        16,000 

Stock  at  Rotterdam 300  200  200  200 

Stock  at  Antwerp 10.000       21,000       18.000       18,000 

Stock  at  Havre 206,000     295,000     487,000     459,000 

Stock  at  Marseilles 5,000         7,000         5,000         7,000 

Stock  at  Bart'elona 79,000        94.000     lOt.OOO        71,000 

StookatGeuoa 51,000       82.000       46.000        16,000 

Stock  at  Trieste 15.000       29.000        17,000        22,000 

Total  Continental  Btooke..  ~5(i7,:j00  790,200  1.0H0.200  824.200 
Total  European  stocks....  1.7-iy.3O0  1,906,200  2,748,200  2,523,200 
Indlaoottonalloat  for  Europe  120,000  138.000  159,000  195,000 
Amer.ootton  afloat  for  Europe  309,000  237,000  270,000  196,000 
FKypt,Brazil.Ao.,aHt.forE'pe  26.000  24.000  30,000  41,000 
Stock  In  United  States  ports  .  435.819  414.500  644.765  523.890 
Stock  in  U.  S.  Interior  towns..  144,401  209.770  149.553  155.917 
Dnlted  States  exports  to-day.        10.991  4.872  4.740       21,809 

Total  visible  SUDply 2,795,511  3,934,342  4.U05.V!58  3,656.816 

Of  the  above,  totals  ot  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  1,026.000     950,000  1,572,0001,129,000 

Continental  stocks 486,000     6rtl,000     977,000     690,000 

American  afloat  for  Europe..     309,000     237,000     270,000     196,000 

Dnlted  States  stock 435.S19     414,500     «44,765     523,890 

DnltedStatos  Interior  stocks.     144,401      209,770     113,553     155,917 
Onlted  States  exports  to-day.       10,991  4,972  4.740       21,809 

Total  American 2,412,211  2,477,142  3,617,058  3,016,616 

Kast  Indian,  Brazil^  dc. — 

Liverpool  stock 150,000     162,000     108,000     262,000 

Londonstock 6,000         4,000         8,000         8,000 

Continental  stocks 81,300     129,200       83,200     134,200 

India  afloat  for  Europe 120.000     138,000     159,000     195,000 

^f?ypt.  Brazil,  Ac,  afloat 26.000       24,000       30,000       41,000 

Total  East  India,  Ac 383.300     457,200     3S8.2O0     640,200 

Total  American 2,412,211  2,477,142  3.617,058  3,016,618 

Total  visible  supply 2,795.51 1  2,934.342  4,005.258  3,636 ^STS 

Middling  Upland,  Liverpool..         I'aid  47,gfi  3^.       Si^jgd. 

Middling  Dplaud,  New  York.        7llieO.         S^ifO.  6*io.         "Oigo. 

Egypt  Good  Brown,  Liverpool  SVid.         6<igd.  e^d.        4'oi«d 

Peruv.Rough  Good,  Liverpool         e'nd,         etjed.  ZHi-       Sl'ud. 

Broach  Fine,  Liverpool 4»sd.  4>sd.         3»)«d.  4i6d. 

nnnevelly  Good,  Liverpool..        Slslad.  4'8d.  SUgd.       313, gd. 

W  The  imports  into  Continental  ports  the  past  week  have 
been  81.000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  188,:j31  bales  as  compared  with  the  same  date 
of  1886,  a  falling  off  of  1,209,747  bales  frnra  the  corresponding 
date  of  1895  and  a  decrease  of  361,305  bales  from  1894. 

At  the  Lnteriob  Towns  the  movement— that  la  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  189.')-96 — is  set  out  in  detail  below. 
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'  This  year's  flgores  estimated. 

Theabove totals  show  that  the  Interior  stocks  have  decreased 
luring  the  week  27,519  bales  and  are  now  65,369  bales  lesa 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,206  bale!)  less  than  same  week  list  year  and  since 
Sept.  1  they  are  827,986  bales  more  than  for  same  time  in  1895-8, 
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onOATIOPB  warn  mM.mm»^  OOTTO*  AT  OTHM  tUMMWn.- 

■JPT--— -IT  I"*-**-— '^  mkldUacoottoB  at  Soutlwrn 
SKfcirpcSSp*' ooOoB  nutriwto  for  —oh  day  of  the  wek. 


ouMnM  40<>T*nom  roa  ■idpumo  oono»  ow- 


7% 
7>« 
7M 
7% 
7^ 
7^ 
74 

7% 
7% 

71, 

7»* 


7>» 
7>i 
7H 
7% 
7H 

7% 
7% 

Vi* 
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fW. 


7»i 

7«t 

7>4 

7H 

7^ 

7H 

7H 

7^ 

7>»u 

7U.. 

7% 

7«i 

7>t 


Tka  olotlac  qootaUoaa  to-day  (Prida/)  at  other  importaDt 
■arkata  wan  aa  foUowa. 
..„        7l«|BBfMila ^        7>*|HatelMa 7i<,« 

7%   IJtIto  Boek....       6%   Raleigh 7'. 

Oa.        7>»  nioattMnery...        7««    8elm». ..... 

7     iMMkTlUe 7>«  I  BhreTOport.....       7 

raoM  THi  Plattatiowb.— The   following  table 

ladloataa  the  actual  moTementeach  week  from  the  plantations. 
do  not  include  overland  reoeipta  cor  Southern 

they  are  nimply  a  atatament  of  the  weekly 

Bt  tmca  the  pUntationa  of  that  part  of  the  crop  whicn 

ftwllj  foacihM  the  market  through  the  outporte. 


Wm        m-ltUtUtPmU.  m-hatlmUHarTmmu.aae'fUfnmPlmntfu 


la.. 


-   •• •M«»i 


un. 


UK.      ISBtL      UM. 


UMt  W,tM  1M.M7  IW,«M 
UJUt  tl.im'  •3.»t3t3i.KO 
«&f«  4a.o:«  Bo.aiT  S(i4.«M 
4tjrO   M.M6    Sa.M6  11M,M1 

tiMv  «i.9oeiiiMoi 


IMJMft 


MT,1M 
l,04< 
I.7J0 


i7i,aao  tH,04< 


U7,84t 

1M,M1 

UMTS 

ita.iua 


U0T. 


MjOM 

ia,7M 

S0hM6 
18,0  «T 

ri,0ai 

ll.AU 


uae.    1804. 


17.680 
UAlt 

ujts 

38.111 
26.;«8 
I4.0C7 


48.Tei 
M,4M 
IA.M1 
1 1,833 
3C.871 
24.4  ;  6 


Tha  abora  atatamaBt  ahowa:  1.— That  the  total  reoeipts 
I  tha  planUttena  dnoa  Bant.  1. 18M.  are  0.554,936  balea:  in 
■M  WM«  S,SM,853  balaa;  in  1994-95  were  7,778,484  bales. 

t^— ThMtatthoagfa  tha  raoeipU  at  the  outports  the  past  week 
wtn  4S,<88  balaa,  tha  aotaal  movement  from  plantations  wa 
ooly  14,814  balaa,  the  balance  being  taken  from  the  stocks  a' 
IkaiBtiiriortowiia.  Laat  year  the  reoeipta  from  the  plantation - 
tor  tha  weak  were  14,057  balea  and  for  1895  they  wer 
M.4T5  balaa. 

OTiai.ajn>  MOTmiitT  for  trb  Wekk  and  Since  Sept.  1.— 
Wa  clTa  baiow  a  atatameat  ahowing  the  overland  movement 
fOi  IM  week  and  aiBoaSaptamber  1,  As  the  returns  reach  uf 
^  tabcraph  lata  FHday  night  it  is  impossible  to  enter  so 
iMptiyuto  detail  aa  in  our  regular  monthly  report,  but  all 
taa  Brlnoii»l  mattara  of  intereat  are  given.  Thia  weekly 
yabttoatioa  ia  at  ooorae  supplementary  to  the  more  extended 
■HVthly  atatamenta.  The  reanlta  for  the  week  ending  May  7. 
and  ainoe  Sept.  1  in  the  laat  two  yean  are  aa  follows. 


Hat  7. 


nfst.  LoaU....^ .... 

Tie  Cairo 

TIaParkw 

VlaCvaasvlUa 

▼laLoaunile 

VlaCteelaaatI 

fla  otker  roaM*.  Ae.. 


IMal  la  ka  dadaauA.. 
UMtoclatal  aetoTMlMd* 


18M-S7. 


rok. 


S.OIS 
1.983 
1.078 

"eos 

96« 
406 


9.»»7 

IS 

850 


8,197 


6.800 


*r<-  1 


501,867 
868,491 
17.464 
8,584 
131.464 
133,108 
1 14.208 


1,158.586 

800.609 

4.309 

37.468 


843,480 


816,106 


1895-96. 


Wttlc 

Sine* 
Sept.   1. 

8,761 

2,246 

260 

i'.092 
2,A84 
1,291 

507,825 

22(<,671 

17.169 

1.681 

124,889 

94,467 

88,J28 

ie,23» 

8,198 

15 

1,217 

1,062,990 

357,700 

8369 

46,470 

4,430 

307,629 

11,803 


755,451 


■ioT«ni«at  br  rail  to  Oaa»dk. 
Tha  fWagotng  shows  that  the  week's  n«t  overland  movemec  t 
this  yaar  has  bean  6.800  balaa,  against  11,808  balea  for  tbe 
'[In  1806,  and  that  for  thaaeaaon  to  data  the  aggregate  net 
— 1  ajdtlblta  an  Increaaa  over  a  year  ago  of  607065  bales. 


■M  ^HpBv  SAS 


toM«7  7 

tollSY? 

'    rUoalelUr? 


1896-97. 


VJMk. 

4t.S8S 

6.8001 
17.000! 


6.630,729 
816,106 
706,000 


60.133  8.052.835 
87,51»i       33.807 

86,614 
'8,076,643 


1896-96. 


W-k. 


Binet 
Sept.  1 


87331  5.052,782 
11,803,  7.%.'i,4.'Sl 
17,000{    085,000 


A«.)31  6,4B3.2»3 


'23,274 


43.860 


177,070 


,  o,e;o,303 


laesmi... 

tala  il«M  aartac  weak. 
toiicktKar? 

»aiyae»la»«r«t»>'t»toll«y7.     18.915  1.533,372;  21,800  1.455■78.^ 
*  Oa««Ma  tartaa  waaC 

IlwfUbaaaaabf  tha  above  that  there  has  oome  Into  sight 

**SJr,!i.**''Jtu*^  H^^  *2,860  balea  for  the 
'M  off  me,  and  that  tha  increaaa  in  amount  in  alKbt 
aaooBwrad  with  laat  year  i*  1, 400.339  balea. 


Wrather  Reimrts  by  Tei.eorapii.— Our  toloKraphic  ad- 
vices from  the  South  this  evening  indicate  that  tno  weather 
has  been  favorable  as  a  rule  and  that  planting  has  made 
Rood  prt)greR.s  where  not  already  conipU'ted.  Itain  has 
fallen  in  many  localities,  but  the  precipitiition  hiui  been 
light  at  most  points  and  in  itome  districts  moisture  ia 
needed.  There  are  a  few  complaints  that  cool  weather  at 
night  is  checking  growth.  In  Texas  the  plant  is  doing  woU 
generally.  The  Miasissippi  River  is  falling  slowly  in  the 
vicinity  of  Memphis  and  planting  is  being  carried  on  as 
fast  as  the  water  recedes, 

Uulcenton,  lexas. — ^The  weather  during  the  week  lias  been 
very  favorable  for  farm  work.  Showers  which  foil  over 
North  and  Central  Texas  yesterday  and  last  night  were  very 
much  needed  and  were  very  beneficial  to  cotton,  but  the 
crop  needs  more  rain  over  South  Texas.  The  plant  is  gen- 
erally doing  well  and  there  is  a  fair  stand  in  most  sections. 
Planting  is  not  yet  completed  over  North  Texas.  The  warm 
weather  now  prevailing  is  very  beneticial  to  the  g^wth  of 
the  crop.  There  has  been  but  a  trace  of  rain  here.  The 
thermometer  has  averaged  68,  the  highest  being  78  and  the 
lowest  59.  April  rainfoll  one  inch  and  twenty-four  hun- 
dredths. 

Palestine,  Trxas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  ninety-eight  hundredths  of  an 
inch  The  thermometer  lia<  averaged  68,  ranging  from  48 
to  88.     April  rainfall  two  inches  and  one  hundredth. 

HuntsvUle.  Texas. — There  has  been  rain  on  one  day  during 
tlie  week  to  the  extent  of  ten  hundredtlis  of  an  inch.  The 
thermometer  has  ranged  from  50  to  87,  averaging  68.  April 
rainfall  one  inch  and  seventy-three  hundredths. 

Dallas,  Texas.— We  have  had  rain  on  two  days  of  the  week, 
the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
Average  thermometer  6K,  highest  80,  lowest  48.  April  rain- 
fall two  inches  and  fifty -eight  hundredths. 

Han  Antonio.  Texos.—  We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  four  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
86  and  the  lowest  56.  April  rainfall  one  inch  and  eighty- 
four  hundredths. 

Luling  Texas  —We  have  had  rain  on  one  day  of  the  past 
week,  to  the  extent  of  six  hundredtlis  of  an  inch.  The  tner- 
mometer  has  averaged  70,  ranging  from  54  to  87.  April 
rainfall  five  inches  and  seventy  hundredths. 

Columbia.  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  ranged  from  .50  to  84,  averaging  67. 
April  rainfall  two  inches  and  thirty-three  hundredths. 

Cuero,  Texas. — Rain  has  fallen  on  one  day  of  the  week,  to 
the  extent  of  five  hundredths  of  an  inch.  Average  ther- 
mometer 70,  highest  88  and  lowest  52.  April  raintaU  two 
inches  and  eighty-five  hundredths. 

Brenhav, ,  Texas. — There  lias  been  no  rain  during  the  week. 
The  thermometer  has  averaged  70,  the  highest  being  87  and 
the  lowest  53.  April  rainfall,  one  inch  and  ninety-eight 
hundredths. 

Fort  Worth,  Texns. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  having  been  seventy  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  48  to  85,  aver- 
aging 66.  April  rainfall,  three  inches  and  thirty-two  hun- 
dredths. 

Weath  rford.  Texas. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  ninety-two  hundredths  of 
an  inch.  Average  thermometer  66.  highest  84,  lowest  40. 
April  rainfall,  two  inches  and  forty-three  hundredths. 

New  Orleans.  Louisiana. — Dry  weather  has  prevailed  all 
the  week.  The  thermometer  has  averaged  69.  April  rain- 
fall five  inches  and  seventy-five  hundredths. 

Shrevefiort.  Louiniana. — Thtre  has  been  only  a  trace  of 
rain  ciuniig  the  week.  The  thermometer  has  averaged  69, 
ranging  from  54  to  84.  During  the  month  of  April  the  rain- 
fall reacheil  one  inch  and  seventy-one  hundredths. 

Columbus,  Mississippi. — The  weather  has  been  too  cool  and 
windy.  Moisture  is  badly  needed.  We  have  had  no  rain 
during  the  week.  The  thermometer  has  ranged  from  52  to 
86,  averaging  67.  April  rainfall  three  inches  and  forty  hun- 
dredths. 

Leland,  Miisistippi.—Dry  weather  has  prevailed  all  the 
week.  Average  thermometer  62"9,  highest  79.  lowest  61. 
April  rainfall  two  indies  and  eighty-three  hundredths. 

Vicksburg,  Mississijpi. — we  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  the  highest  being 
80  and  the  lowest  .54. 

Little  Rock.  Arkarw^s, — The  week's  rainfall  has  lieen  three 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  .56,  ranging  from  49  to  81. 

Helena,  Arkar.sos. — Some  planting  has  been  done  in  the 
overflowed  district,  but  the  river  is  falling  so  slowly  tliat 
much  cannot  lie  planted  until  too  late.  On  the  uplands 
crops  have  been  injured  b^  cool  weather  and  cut  worms, 
necessitating  much  replanting.  We  have  had  dry  weather 
all  the  week.  The  thernionieter  has  ranged  from  48  to  74, 
averaging  .59.  April  rainfall  five  inches  and  fifty-five  hun- 
dredths. 

Memphis.  Tennessee. — Planting  makes  good  progfress. 
Nights  have  been  rather  cool  for  young  cotton.  'The  river 
is  now  thirty-eight  feet  on  the  gauge  and  falling.  Planting 
is  being  carried  on  as  fast  as  the  water  recedes.  It  has 
rained  on  one  day  of  the  week,  the  rainfall  being  seventy- 
two  hundredths  of  an  inch.  Average  thermometer  61*6, 
highest  70'9  and  lowest  48.  April  rainfall  five  inches  and 
fifty-two  hundredths. 


May  S.  mi.\ 


THE    CHRONICLF. 


907 


Naihville,  Tennessee. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-nine  hundredths  of 
an  inch.  The  thermoaister  has  averagad  58,  the  highest 
being  78  and  the  lowest  40.  April  rainfall  five  inches  and 
seventy-nine  hundredths. 

MoOile,  Al'Uximi. — Cotton-planting  is  about  completed, 
except  on  some  lowlands.  Cool  weather  is  checking  grosyth, 
injuring  stands  and  neoes.sitating  considei-able  re-planting. 
Rain  and  warm  weather  are  badly  needed.  There  has  been 
rain  on  two  days  of  the  week,  to  the  extent  of  seventeen 
hundredths  of  an  inch.  The  thermometer  has  averaged  67, 
ranging  from  52  to  83.  April  rainfall  five  inches  and  sev- 
enty-three hundredths. 

Montgomery,  Alabama. — Farmers  are  making  good  head- 
way but  some  re-planting  has  been  necessary.  Late  plant- 
ings are  coming  up  well.  It  rained  on  one  day  during  the 
early  part  of  the  week,  but  the  latter  portion  has  been  fine 
and  warmer.  The  rainfall  reached  one  inch  and  thirty  hun- 
dredths. The  thermometer  has  ranged  from  55  to  74,  aver- 
aging 64.    April  rainfall  six  inches  and  thirty  hundredths. 

Madison,  Florida, — The  acreage  will  probably  be  5  per 
cent  greater  than  last  year.  It  has  rained  on  one  day  of  the 
week,  the  rainfall  reaching  thirty  hundredths  of  an  inch. 
The  thermometer  has  averaged  72,  the  highest  being  86  and 
the  lowest  54. 

Savannah,  leorgia. — There  has  been  rain  on  three  days  of 
the  week,  the  rainfall  reaching  thirty-nine  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  51  to  81.  aver- 
aging 67.  April  rainfall  three  inches  and  thirty-five  hun- 
dredth.1. 

Angusta.  Georgia. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  thirty-four  hundredths  of  an 
inch.  Average  thermometer  65,  highest  80,  lowest  48. 
April  rainfall  three  inches  and  seventy-five  hundredths. 

<  'narleHton.  South  Carolina. — It  has  rained  on  four  days 
of  the  week,  the  precipitation  reaching  ninety-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  67,  rang- 
ing from  53  to  80.  During  the  month  of  April  the  rainfall 
reached  one  inch  and  eighty-nine  hundredths. 

Stateburg.  Smith  Carolina.  —  There  have  been  several 
thunder  storms  during  the  week,  the  precipitation  having 
been  two  inches  and  twenty-three  hundredths.  Weather  too 
cool  and  windy  for  cotton."  The  thermometer  has  ranged 
from  47  to  78,"averaging  63-3.  April  rainfall,,  four  inches 
and  eighty-six  hundredths. 

OreenwiKyt.  South  Varotina. — There  has  been  rain  on  two 
days  during  the  week,  the  precipitation  reaching  seventy- 
six  hundredths  of  an  inch.  The  thermometer  has  averaged 
62,  the  highest  being  72  and  the  lowest  52. 

WUson,Ninh  varoliiui. — We  have  had  rain  pn  two  days 
during  the  week,  the  precipitation  being  two  inches  and 
twenty-six  hundredths.  The  thermometer  has  averaged  65, 
the  highest  being  88  and  the  lowest  48. 

Thi)  cullu  wiu)^  .(Oiiiuiueal  wu  nave  also  received  by  telegraph, 
•bowing  the  height  of  the  rivers  at  the  points  named  at 
8  u'olodi  May  6.  1»U7,  and  May  7,  18U6. 


New  urleita* At>uv»  zero  o(  gauge. 

MeiupbiH Above  zero  of  gwige 

MaalirtUe Above  zero  of  gMige 

Shreveport Above  zero  of  gauge 

Vloligbiirg .Above  zero  of  gaage. 


Hay  «.  -97. 

Miiy  7,  '96. 

rtt. 

rtet. 

193 

9-3 

30  3 

13-2 

16-4 

40 

11-3 

8-3 

51-6 

26  7 

Manch&ster  Market. — Our  report  received  by  cable 
to-uight  from  Manchester  states  mat  ibe  marfttt  U  dull  for 
yarns  and  quiet  for  rihininK^'  The  market  doei  not  respond 
to  the  movement  in  Liv  rpool.  We  give  the  prices  fur  to-day 
belo<v  and  leave  tause  for  previous  weeks  of  tois  acU  last 
year  for  comparison. 
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ALEXANOBIA  BECEirTS  AND  gatPMBNTS. 


AUaandria,  Kgyjn, 
Hay  5. 


Beoelpte  (oantan*)... 

Ihlaweek .„... 

Wnee  Mept.  I 


1896-97. 


32,000 
5,6»tf,000 


1899-96. 


3,000 
5,173,000 


I 


Export*  (bales)— 
To  Liverpool    . ., 
ToOontlnentl... 


r/kif      Binee       TMt      Blne€ 
WMk.  a«pt.  1.    week.  Sept.  1. 


6,000  30.5,000 
5,000  317.000 


4.000 
9,000 


310,000 
288,000 


1894-95 


4,000 
4,516,000 


TMt 

week. 


Since 
Sept.  1 


249,000 
310,000 


_  foUl  Europe 11,000  6i2.000i  13,000  599,000  13,000  559,000 

HioB  Water  in  thk  Mississippi. — There  has  been  a  con- 
siderable improvement  in  the  flood  situation  the  past  week. 
In  the  vicinity  of  New  Orleans  the  crisis  has  not  yet  passed 
but  above  the  river  is  falling  steadily.  Where  the  overflow 
has  already  subsided  work  is  being  actively  pushed  in  plant- 
ing ootion. 


State  Agsicdltural  Reports.— We  give  belowsummaries. 
of  the  reports  for  the  week  ending  Miy  8,  issued  by  the  va- 
rious States,  uider  the  auspices  of  che  Weather  Bureau  of 
the  U.  S.  Department  of  Agriculture,  so  far  as  thay  apply  to 
cotton. 

North  Carolina.— S</.s(<'/')t  District.— Crops  vaaie  slovr  growth  tUs 
week  on  aocouac  of  the  dry  weath-r.  but  farm  wrork  proKreaned  favor- 
ably, as  (jrass  is  not  yet  trouiileaome.  The  dr  •aglio  was  broken  by  fine 
showers  Friday  and  Satardiir,  which  thoroushly  soaked  the  i?rouQd,  so 
that  prospects  for  next  week  are  much  better.  Cottou  is  pretty  well 
all  planted,  eice.it  in  north  portion,  and  a  (?ood  stand  is  now  ensured. 
Ceifrul  District.—^  generally  fair  weeij;  warm  duriuK  the  dav  up  to 
Sai'day,  but  ton  cool  »t  night  for  growth.  Land  dry  H,nd  in  bad  con- 
ditiou  up  to  Friday.  Very  beneflcial  and  much  needed  rains  fell  Frl- 
da>  and  Saturdiy.  Perhaps  the  bulk  of  the  uottou  crop  has  been 
planted  and  IS  coming  up  slowly;  a  giod  stiud  now  assured.  West- 
ern District.— A.  comparatively  wirm.  dry  we.ik;  too  dry  to  plow  up- 
lands, but  a  great  deal  of  lowlands  were  planted  to  coru.  Light 
showers  occurred  on '26ih  and  the  drought  was  broken  by  a  general 
and  much  needed  raiu  on  Fiidayand  Saturday.  Farm  workprjgressed 
favorably.  Oo'  toa  and  corn  are  still  being  plinted  and  ar^t  planted  is 
coming  up  nicely. 

SouTR  OvHoLiNA. -The  warmer  weather  and  rain  had  a  very  bene- 
ficial effect  on  growing  orotm.  For  the  greater  portion  of  the  week, 
however,  it  was  too  dry  to  finish  preparing  some  lands  for  planting, 
nevertheless  farm  work  progressed  rai>iillv.  a'.d  is  generally  an  much 
advanced  as  usual  ut  this  season,  althougli  in  some  l<)oaiit<les  the  sea- 
sou  is  considered  late.  Farmers  are  generally  well  up  with  their 
work.  The  percentage  of  cotton  yet  to  be  ulanted  ranges  from  five  t» 
tweoty-flve,  the  latter  in  Chener  and  York  and  to  tne  westward. 
Stands  are  greatly  imuroved  and  are  g.*neraily  satlsf  totory.  The  late 
rains  will  bring  up  the  recently  planted  to  good  stands.  In  the  east- 
ern |H>rtions  of  the  State  cotton  has  received  its  fir»t  oiiltivatioo  and 
some  fi-ld»  have  lieeu  chouue  1  to  s  ands  It  is  estimated  that  cotton- 
plantiog  will  be  finished  in  about  ten  days. 

Oiioxui\  —During  ihi  earlv  part  of  t  le  week  dry  weather  orevailed. 
witli  ..bundaot '-unshitie  and s'^asonab'e  temperature  Taedrouthwas 
hnkeo  on  I'hurs  lay  by  good  soaking  r^ins  which  covered  nearlv 
every  section  of  the  ^late.  Rain  also  fell  on  the  following  day  and 
nighr.  These  rdins  did  much  good,  ulving  renewed  eoergy  to  gr.»wlng 
or  ps  and  sufiening  up  the  ground  s  ■  that  it  co  ild  be  plowed.  Cotton 
is  ali"ut  all  planted:  some  is  up  and  b>-i>g  chopped.  Repoits  relative 
to  tbl<  crop  are  favorable  as  a  ruie,  though  la  a  few  localities  the 
ataiid  IS  rather  poor. 

At. \B >M  1 —The  week  ending  Monday,  May  3,  give  coudltiom  gen- 
erally favorable  to  farm  work  over  the  entire  St  tn.  aal  while  a  gen- 
eral rain  on  th-*  29th  and  liilth  was  verv  beuettoial.  both  to  growing 
rroi  s  and  orilsied  laud,  stlil  the  gr  iwth  of  all  crops  h  s  b-ien  r  tarded 
by  cootioued  cool  weather.  Cotton  In  all  stages,  from  late  plaatiag 
In  rortbern  counties  to  chopping  out  in  soutlieni  an!  conirai  portions 
of  State;  some  few  reports  of  good  stauds,  but  as  a  whole  cotton  Is 
slow  and  gta  ids  in|  ire  I  by  e,ool  weather. 

Mi>8l8»iFPi.— The  week  ending  May  3  was  favorable  for  firm  work 
geaerally,  but  the  cool  nights  were  detrimental  to  vegetation  ()ottoQ- 
plaLttDg  is  nearly  onmiileted  oic^Pt  In  lowlands  Rome  cotton  U  up  ' 
to  a  good  stand  and  being  scraped  and  chopped.  Cotton  was  killed  In 
plico<  by  the  cold  weather,  and  Slime  of  it  hiS  been  r-plantni  Oorn 
is  doing  well,  and  where  well  cultivated  it  Is  tassolling.  Worms  are 
Injuilug  cotton,  corn  and  gardens  locally.  Reports  of  frjit  are  vari- 
able. Gnats  are  still  annovlug  stock  in  some  localities.  Water  reced- 
ing olowly  In  the  Delta,  and  prospeoM  somewhat  uetter  for  raising  a 
crop. 

LooisiAMA.-RaiQfell  Id  all  portions  of  Loiil-iana  during  the  week 
ending  Monday.  May  3.  Ii97,  but  the  distribution  was  uneqiiii.  The 
rains  were  beneflcial  to  vegetation  generally,  but  the  effect  of  the  cool 
weather  is  shown  on  the  early-pl..nted  cottou.  making  ic  look  sickly, 
and  Mome  dying  out,  ntcessliatlng  additional  replanting.  The  cotton 
isabnut  all  planted,  and  so  le  is  being  chopped  out.  DefecUve  seed 
doubtless  cuts  some  figure  in  the  stauds  of  cotton  reported  The  rains 
will  bringup  the  late-seeded  cott<in,  and  with  warmer  weather  a  better 
showing  sh  lUld  be  male  next  week.  Work  im  the  levees  coatlaues 
all  Hloug  Ibe  river  parishes.  Keports  from  .Xadison  Tensis  and  Con- 
cordia parishes  are  luisslng.  but  the  situation  iu  these  parishes  can  be 
surmised.  The  l)ack  water  Is  ruining  lowland  crops  iu  Oatahouia  and 
is  euoroachlug  upon  the  lower  lauds  e^st  of  the  Teohe  in  St.  i.audry. 
The  KituatluD  ooniloues  decidedly  critic  il  for  the  uisttiot  below  tii» 
mouth  of  be  Ked. 

Tk.xas.  — Ibe  general  showers  at  the  openi  ig  of  the  week  were 
neeied  for  all  crops,  but  the  amount  of  riluftll  was  not  sulSoient  In 
in<ny  toe  ilities,  ami  esp  ri ally  along  the  coast,  where  the  dry  weather 
still  conti  ues  These  nhowers  would. have  been  mo'e  beneficial  had 
th>y  not  bsen  followed  by  cool  nlnbis.  ihatohecked  the  growth  ot  all 
vegetation.  (;oitOD-plau>ln<  is  generally  oompleted,  except  over 
Monh  Tex  is.  where  there  is  much  yet  to  beplinted  Early-planted 
coitou  U  up  and  there  Is  a  good  stand  generally,  but  it  is  a  couoeasua 
of  oidolon  among  the  o orrespondeuls  that  the  ulgh  s  havs  been  too 
cool  for  the  plant  and  checked  Its  growth  cOQsiderati  y.  Much  cotton 
has  been  chopped  out  and  the  fields  are  clean  and  in  fair  oondllion, 
and.  With  warmer  wea  her.  the  plane  will  aooa  recover  from  the 
eSecIs  of  the  cool  nights. 

rKNKKSnKK.— The  favorable  conditions  of  8U::shlue  and  showers  diir- 
lag  the  early  part  of  ihe  week,  followed  by  a  good  rato  on  the  30tb, 
cont'ibutea  to  make  the  week  neruaps  the  most  favorable  of  the  sea- 
son, and  certHlDiy  to  promote  tne  Krowtu  of  yountr  crops  and  facilitate 
iheoi  inpletloiiur  Ihe  so.  log  plantings,  mai.yof  which  had  been  so  long 
delated.  Asa  result,  most  of  the  coru  and  oitto^  crops  are  la  the 
grou«d.  and  ibe  former  reported  uoming  up  we<i. 

AhkansaS — yoriheast  A'e«tto/i— Weather  coi>l  ana  pleasant,  and  fav- 
orable for  planting  and  farm  work  of  all  kinds,  but  too  cold  fdr  rapid 
genninatlnn  of  seed  and  growth  of  vegetition.  The  water  is  receding 
riuite  rapidity  in  the  overflowed  distiict,  aid  planting  is  Ueiog  pushed 
as  fast  as  the  water  recedes.  Much  cotton  and  coru  planted;  in  some 
localtties  all  tiie  cotton  crop  is  reported  pUnt)d.  Cottou  and  oorn 
eomiijg  up  very  slowly  and  much  damage  being  doae  to  these  crops  in 
localiiies  by  cut  wor.us;  th-  cool  weather  has  oa  isod  the  erilpa  to  look 
yellow  and  sickly;  rcinanting  will  be  necessary,  ^ou'lieas'  Seetion— 
Cut  Worms  are  doing  much  daiuage  to  cottou  and  corn  in  this  section; 
in  some  places  the  stand  was  injured  to  such  au  extent  that  roplaating 
was  ueoessaty.  The  weather  h  »s  been  generally  favorable  for  plant- 
ing but  very  trying  on  'he  growing  ctops.  so  c  lol  as  to  stop  the  growth 
of  cotton  atjd  coru  and  give  It  a  teude.ioy  to  turn  yellow.  Planting  is 
praciicaily  coru, iieted  an  1  corn  Is  being  worked  out.  Oenlral  Section 
Weather  entirely  too  cold  and  crops  have  made  but  little  growth.  Out 
worms,  bud  worms  and  flea  bugs  are  damaging  corn  and  cotton  In 
localities  and  are  eating  up  garden  truck.  Plantlogof  corn  .ind  cotton 
nearly  fit.ished  exeepl  where  replanting  will  be  necessary;  both 
ctops  are  coming  up  very  slowly  and  the  plants  generally  are 
poor  The  water  In  White  River  bottoms  of  Pralne  County 
Is    leaving    verv    fast     and     planting     has    begun    In    low    lands. 

Southwest  Section.— W anther  very  favorable  for  farm  work  but  too 
cool  and  dry  fur  favorable  growth  of  crops.  Th?  dry,  cool  weather  has 
been  favorable  for  depredations  of  cut  worms,  which  have  done  great 
dauiage  to  both  cotton  and  corn  ;  in  many  localities  both  crops  will 
have  to  be  replanted.  Cotton  is  also  rufleriug  fiom  "sore  shin." 
JVor(/ii/ie»<  ««c(ion.— Weaihcr  cool  and  detiiiueiial  to  growing  crops, 
pspeci'lly  cotton.  Planting  well  along  toward  completion.  Cnt  worm* 
damaging  pctatoes  and  coiiiun  but  appareuily  hkVe  L.ot  done  co^a  any 
barm. 
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Dmi  -  Parlat  lk»  t^t*  »«rt  cf  ^b*  •<*>[  lb»  tmi|i«rBiiir»  w«» 
au.ak»««lka»ari»>l  >«  ■>'   •rrli'Xo,  but  tb*  Utirr  part  WM 
:z=zr—n.  -1-1     1,   B^.t  .■  -'•lo  r.lDiiU«»««lni«rfiTMl 

SSrSia*«kl>>  •(•'•>'  r.  uoi  pUollo*  U  pni- 

■MMlM  r>Mir  •'»  Iklbr  ■'  utivi. 

■^S?rS«ii».  fh*  »••«»  «•»«"  "•»•■  ""«••»"'«>  *">»  Nrm  work 
^^Mk««i  ••iill»>».  »^le»».«*»»'»l  •n.  wr.Wrn  Mflloi...  .ml  o-a- 
lZrS«b>l>«l«»<tl*t<>"aipM«4i  lli»ihou»ti.  loo.  th«t  «inii<  nf  ihj 
,I^iir^-i.Bl,d  «|  I  '  a<  ttrnt*  upoo  •cc.Mju'  of  •ml  Im1ii«  loo  ."Mil  sixl 
ml  «?•!«  diT*MlWrtaB««lr4rorrMlaD.  Ibr  nlbUn  ibrouitli 
aMtt«M>«tb»i ■•<>«•><>•  ««*BiBrhlfMih>ii  Inolh-r  M-<-ilor»:  ii  vii>. 
te«*>rr  »!■«>»•  toi«  »i  tKl  •tnplf  »umM'0«  for  all  newt*,  r.iriii  wor« 
rr.  Baa«r*«*'<l  all  nchi :  rara  aad  mtina  have  bera  calilvatrd.  All 
«••••  bar*  <T««a  «rll  ••impi  eouoa.  whioh  I*  aoBiewhat  barkward  on 
gtiaail  of  lbs  eaatlaaMt  oool  weaibar. 

Jvi*  BCTIB,  Baoowci,  Ac— There  btt  btm  «  moderate 
•meant  o(  buaiBtaa  to  jui«  bavKinic  durinr  the  wr«k  under 
rariew  w4  pric«»  are  a*  laitquolKl,  tin  :  Si^c.  for  1-^;^  lb»., 
aHe> 'Of  *  1^- *'>("''«'^  frr  aiandard  gridta.  Carina  i  lots 
o(  aiaadard  brsod*  ar«  quoted  at  5V(o.  for  l^i  lbs..  S'^jc.  for 
a  IN  aed  6Sc-  'or  3^^  lbs.  f.  o  b.  at  New  Yora.  Jute  butts 
bav«bcrn  lo  fair  demaod  at  1  (3o.  for  paper  qutlity,  I'SOc. 
for  mUioc  ard  P^c.  for  baKvinfc-all  to  arrive. 

From  Mrtsfa.  Ira  A.  Kip  &  Co.'«  circular  we  arocrUin  that 
tbe  delireriM  of  jute  buttt  ard  rejections  at  New  York  and 
Bo«<oo  durioy  April  were  59,787  balM,  sKsinst  6'>,036  bales 
for  the  (a me  moot h  laat  year  and  for  tht*  four  moiiths  since 
Jaaaarr  I  the  leliTfries  have  been  143,177  bales,  aciiost 
tt7.a5S  baka  laat  jear.  Importers  and  spfculatora  at  New 
York  and  Boatoo  on  April  3)  htid  do  stock,  against  3,600 
b«lM  at  tbe  omreapondioK  date  to  1896:  and  ibe  amount 
•fl'wt  for  the  Uoite<l  States  reaches  155,030  bales,  against 
€».tS$  bairs  laft  rear. 

BaoKAiiaKi. — The  fotloirlng  esjiiaaxaM    h«ve  been  mai^e 
Marine  the  week: 


•a  pd.  to  oiak.  MO  {Tor.  for  Oot 
Mp<.l*«>ek.  1.000  Deo.  for  AoK. 
.»9p».\o»Mak.tO0Ant.  tor  JulT. 
•I  fC  toeaok.  MO  Ker.  for  IVe. 
•4  9*-  **  oioh.  500  Kor.  for  Jan. 
10  pd.  M  aiek  «00  Orl.  for  B«pL 
•afCfeaseh.  1.M0  Juir  for  Aur 
M»«.ta«xek  mn  OoL  for  Sopu 


■01  pd.  to  ezoli.  400  Am.  for  Julr. 
■04  pd.  toazoh.  200  Jure  for  Jaly. 
'53  pd.  to  ezeh.  SOO  Nov.  for  Ann. 
■03  pd.  toezob  S.100  I'ne  for  Anir. 
O  7  pd.  to  ozeh  9,700  May  for  Inly. 
Oil  pd.  to  ezcb.  100  .M*y  for  Aiii(. 
02  pd.  lo  ezota.  2i>0  Oot.  for  Dec. 
o.^  pd.  to  etoh.  200  Mar  for  Auk. 


Ciid.  taazeh.  ■J.r0'>  Not.  t  r  Fob.  i  -40  pd.  to  exoh.  400  Dec.  for  Aaic. 
MH-toazrh.  l.OCONoT. for  July.  |  S3  pd.  to  ezeh.  400  Nor.  for  kag. 

Nbwi.— The  exports  of  cotton  from  the  United 
jeet  week,  aa  per  liU»t  mail  returns,  have  reached 
79,093  belae.  8o  fer  aa  the  Southern  porta  are  concerned  these 
■n  the  SUM  exports  report«d  bj  telegraph  and  publiBbed  in 
4k*  GBBOnOLiB  la«t  FruUy.  With  regard  to  New  York  we 
iaolade  tbe  menlf rata  of  aU  tmmIs  oleved  up  to  Thursday . 

ToUU  bale*. 
Uwm  Teas— To  Uverpaol.  per  ateamer*  Ciilie,  1 .029 . .  OeorKlo. 
7  87ft  aplaad  aad  tOO  Cea    laland  ...HlUry,  1.4(6  ... 

Kasaytb.  l.»8l  13,057 

TaManrhxttr,  parttesmerBl'lus,  74  upland  and  121  B«a 


9b  Bavrv,  par  steaaar  La  Oaaoocte,  577  upland  and  89 

aealslaad 

TaKrriBMi,  fcrttraae'i  Lahn.  306...  H.  H.  Meter.  2,037.. 
TaBaabU'C  per  aUaoien  Adrlr,  3,90/....Caprlyl,  1.456 

...  Ftiala.  854 

Ta  AasMnbm.  peratraroer  P.  Daland.SOtl  

Ta  Aatwtrp,  per  (teamer*  Ki.  Cutbbeit.  878...  Soutbwark, 

75<i 

▼oBarrelona.  periieamer  Poearaet.  3.450 

T»  Oaoi  a,  p*  rat  earner  Pooaaa«(,2tO 

•aw  oaLB*«a-Tn  Uvarpool,  per  ■•aameia  rasptcaD,  9,291 

....Ttzao.S,Ilo  ..  Yuoatan.  S.luf 

To  llavre,  prraleaner  lullan  PrlDr(%  7.000 

•4t»ai>TO«    1-  HsTre,  ixTKteamir  White  rroa«,  7.818.       . 

ToBaaburc,  per  tli-am- ra  Urrmatla,  78" HlBpanla.n28 

«ATA]iaaa-'0  St.  Prt«r-i>nrK.  p>r  lUamer  City  of  Belfatt, 

LP-V)  upland  aad  100  Baa  I'land. 

SaPHawioa— To  UTrreool,  perstaaoier  Oiildo,  n.mi 

Mo*  r  >i«-rn  Ilanbarr,  per  ateamer  "obraon.  1,06  V 

To  BattenUm.  peraieamer  U-ira  Porater.  250 

•oeioe-1<   Uvsraool.  par  Maaoara  Armenian.  1.318  upland 

aad  187  8ea  laland...  Canada,  S14...C«pbalonla,  98.... 

aaMBCre,240.        .,...,, 

Te Tarsi  alh.  pe'  •Imamsr  Yaraontli   100  *...'rri."!'!"Ijr! 

■ALifnioa»-rD  Liverpool,  per  atcamer  Vedaizore,  104  upland 

aa«ft«tesaI>lao<l 

Ta  Barre.  parateaiuei  Happblrv,  500 

IW  Breaea.  par  atas'uer*  B<inn,  I,9i7       Dresd«o,-.{,195.... 
*•  ■aakarc  pae*u<mar  atraihaevia.  39  •.... 

ma— AUrarMeLparsMamarPeoDland.  198 

Xoiafaa.  ytr  Aaaaar Taaahia  Ham,  I,7S0 


195 

6{6 
2,313 

6,212 
S06 

l,fl28 

3,4.'>J 

•250 

11,570 
7,000 
7.83H 
1,708 

4.0S0 

3.511 

1.065 

250 


2,057 
100 

698 
600 

3,728 
399 
108 

1,735 


.   78.993 

Below  we  »<U  the  oieeraaoee  this  week  of  raoeels  oerrying 

-euttoofroca  (Jolted  8Uteo  porta,  bringing  our  data  down  to 

the  leteat  datea: 

•Al^aatoe-To  Uvarpaol-May  S-Mraoiar  Dartao,  6,038. 

Ta  Biaaaa-AfCtlM-ataamCT  Bolaod  6,159 

_  ....    -  j^^^ 

\032. 

-- —     . _„w....^,  31,154. 

t»  ifs«  b«r«-Mar  fr-tuaaar  Oiwaetry,  3.741. 
To  BattardA'a- April  SO-Otaanar  Alazandra,  200. 
To  Aat«<rp- April  SO-Slaaaar  Oayn  Kitaaoo,  1,890. 
To  Oapeakana— Ap  II M  -  ■teamer  Alex  tndra,  100. 
T*  Oeaoa  -  Mar  I  -eteaaer  laina,  ».i»  l  a. 
To  rnaaie  -Mar  l-««aaar  (aina.  3.10<). 
To  Vealee-War  I— Wnasr  Ulrla.  1,300. 
lAAuaroa-ro  Oaaoa  -May  4-«tMia«r  Slollla,  4.878. 
-  lU>rAi.-TatJ«rarpaal-A»cll  10 -Maaaiir  Bdea  Hall.  5.259. 
movovt  -  r>  BaHartaa-May  8    Wsaasr  WheteMaa,  1  381 

■n.'n.ri''iSli?t.r£SL*~?**«^  Oaabroaaa,  90  8ea?alaSd 
Ta  Rail -April  M-Maaaar  Lepaaio.  4uO. 
To  Yenaaaik-A«rU  So-Waaaer  Taraanlb.  138. 
BAtjiHoaa-  ra  Uvanoai-AptU  SO-fl-Moisr  Ikbal,  656. 
To  Breaea  -Mtr  C-8i*eaar  Mnooben.  2,S<>K. 
^o  Ba*bant-M>y  6-m«Aasr  AratnU,  101. 

n>  UTorpool-AprU  W-«4samar  BalceDlaud,  8. 
-To  Japaa-May  l-«taaaMrOlty  o(  Peking.  150, 
fceichU  at    .New    York  the 
ae  follow  I. 


U  earpvol.aaked .  i<. 

Do        d. 

Uavra t. 

Do    e. 

i»     <*. 

Hauborg d. 

Do         A. 

Aaatonlam. e. 

Baral,  T.  Banb..it. 
Do     T.  Bull...<l 

Baroelona. ..d. 

Uanoa d. 

Trieste. d. 

Antwerp d. 

Qliant,v.Antw'p.it. 


esttir.       Ban.        Tu—.     tPedne*.    raur*.       ^e 


181 
M  * 

95-3  7  %< 
S9t 
351 

"its 

381 

>a 
3St 

1m 
!!Ul. 


I  Oeats  net  per  lOO  iba. 

LiTBBPOOL.  —By  cable 

statement  of  tbe  week'a 


191 

801* 

Sl»-37l«l 

351 

a: 
•»iw 

3S« 

H 
361 
•'44 


181 

S0<* 

95-27V 

at' 


a,., 
38  > 


«S 
851 


80l* 


181 
30*' 


:!a-27>al  2S-37>i) 


381 
S»< 

"l«8 

38t 

>S 
85i 

^•4 


351 

iist 

381 

>s 

S5t 


181 
SOf 
25S7>tt 
351 
351 
38 1 

"•s 

S5t 
_!t4_ 


*  And  5  per  oeat. 
from  Liverpool  we  bavt5  the  foUowio g 
sales,  stocks,  ftc.  at  tbat  port. 


Sales  of  the  week bales. 

Of  which  exiM>rtera  took 

Of  which  Hpeculatora  took.. 

Sales  Amerlcaa 

Aetaalezgort 

Porwarded 

Total  aloek— Estimated 

Of  whIoh  Amerloan— Eatlm'd 
Total  Import  of  the  week 

Of  which  Amerloan 

Amountafloat 

Of  which  Amerloan 


Apr.  16     Apr.  33.    Apr.  30.      Way  7 


50,000 

l,<i00 

1.000 

54,000 

f>,000 

59,000 

1.2^8,000 

1,111,000 

52.000 

31,000 

78,000 

65,000 


34,000 

1,400 

200 

32,000 

6,000 

65,000 

1,254,000 

1,1(^0,000 

57,000 

39,000 

69,000 

68,000 


73,000 

1,500 

1.400 

64,000 

7.OO0 

70,000 

1,206,000 

1,057,000 

39,000 

18,000 

9'',000 

85,000 


50,000 
2,000 
1,000 

44,000 
8,000 

*>7,000 
1.176,000 

i,o.:6,ooo 

45,000 
3-2,000 
93,000 
85,000 


week  have  been 


The  tone  of  the  Liverpool  mnrket  for  spots  and  futures  eath 
day  of  the  week  ending  M  ly  7  and  the  dulv  olo«ing  prices 
if  !<pot  ciotton,  hare  been  as  follows. 


apot.        H(Uwrday 


Market,   { 
1:45  p.  M.t 

Mld.Cpl'ds. 


^alea 

8peo.Aezp. 


FHlurtt. 
Market, 
1:45  P.  M. 

Market, 

4  P.M. 


Moderate 
demaod. 

4V| 

8,000 
500 


Hteadj  ai 
advance. 


Steady. 


Jfoiutay. 

In  buyers 
favor. 

4>« 

10,000 
500 


Quiet  at 
l-e4da- 
ollna. 


Quiet. 


Tuttday 


Qaleu 


47,2 

8,000 
500 


Steady  al 

l-«t<a2.ai 

decline. 

Barely 
•teady. 


Wtdfday 


10,000 
500 


Steady. 


Steady. 


rAwrstf**.    mday 


Qnleu 


47sj 

8,000 
500 


Steady. 


Quiet. 


Doll. 


47m 

7,000 
500 


Steady. 


Barely 
ataady. 


The  prices  of  futures  at  Liverpool  for  each  day  are  glTe  n  ' 
below.    Prices  are  on  tbe  basis  of  Uplands,  Low   MidallDg 
clause,  unless  otherwise  stated. 


JTfiy  1  to 
May  7. 


May 

Hay-June.. 
June-July.. 
JuIy.-AU(?.. 
Auk. -Sept.. 
8ept.-Oot... 
Oot-Nov... 
No  v.- Deo... 
Deo. -J  an... 
Jan.-Pet>... 
Feli.-Uch... 
Mch.. April. 


Satnr. 


13>s     1 
P.  M.  P.  14 


d. 
4  12 
411 
4  10 
4  10 
4  06 
8  63 
3  56 
3  54 
3  53 
3  92 


d. 
4  12 
41t 
4  11 
4  10 
4  07 
3  63 
8  67 
3  54 
3  53 
3  53 


non. 


1:45     4 
P.M.  P.M. 


d 
4  10 
4  09 
108 
4  08 
4  04 
8  61 
8  56 
3  62 
350 
350 
3  51 


d. 
4  10 
4  0» 
4  08 
4  071 
4  04 
S60| 
35t 
3  6-2 
3  50 
3.50 
3  50 


Tnes. 


1:451    4 
P.M. 'P.M. 


d.      d. 
4  0n'4  08 
4  07  4  07 
4  00  4  06 


4  05 
4  03 
3  61 
3  52 


4  05 

4  02 
3  67 
3  51 


Wed.     Ttanra. 


1:46|    4    11:45     4 
P.M.IP.M.  P.M.  P.M. 


3  49  3  49 
3  48  3  47 
3  48  3  47 
8  48  3  48 


d.  \  d.  \ 
4  09  4  10 
4  08i4  0-t 
4  0714  07 
4  06  4  00 
4  03  4  03 
3  59  3  .^9 
3  52  3  53 
3  50  3  50 
3  4^  3  48 
3  48  3  48 
3  49  3  49 


d. 
4  10 
4  08 
4  07 
4  07 
4  03 
:i  59 
3  52 
3  90 
3  49 
3  49 
3  49 


d. 
4  09 
4  08 
4  07 
4  06 
4  03 
3  58 
3  52 
3  50 
3  48 
3  49 
3  48 


PrI. 


d. 
400 
4  08 
4  07 
406 
4  03 
3  98 
3  53 
3  50 
3  49 
3  49 
3  49 


1:46  4 
P.M.  P.M. 


4. 
4  08 
4  07 
4  06 
4  05 
4  02 
4  57 
3  91 
3  49 
3  48 
348 
3  48 


BREADSTUFFS. 

Fridat,  May  7,  1897. 

There  have  been  no  new  developments  of  an  important  or 
interesting  nature  in  the  market  for  wheat  flour.  A  limited 
amount  of  attention  has  been  given  to  tb<4  market  by  buyers, 
but  as  their  bid^  have  been  slow  and  mills  have  been  fairly 
well  sold  up  at  a  result  of  the  recent  active  trading,  the 
volume  of  business  transacted  has  been  small,  as  sellers  have 
held  for  steady  prices.  City  mills  have  had  a  limited  sale  at 
slightly  lower  values.  Rye  flour  has  been  in  moderate 
request  and  prices  have  held  about  steady.  The  demand  for 
corn  meal  has  been  moderately  active,  and  prices  have  been 
without  changes  and  steady. 

There  has  been  a  moderately  active  speculation  in  the 
market  for  wheat  futureo  but  the  net  cliaages  are  comiwra- 
lively  slight.  Saturday  there  was  a  fractional  improvement 
in  prices,  but  on  .Monday  the  market  turned  weaker,  follow- 
ing foreign  advices,  and  Tuesdty  there  was  a  further 
shriokage  in  values:  tbe  decline  for  the  two  days  amounting 
to292i^c.  Tbe  weakness  came  principally  from  abroad  and 
prompted  liquidation  by  local  holderf,  Wednesday  the 
market  turned  stronger.  Foreign  advices  came  Brmer 
and  stimulated  a  demand  from  shorts  to  cover  contracts, 
on  which  prices  advaocfd  }^@'|C.  Thursday  the  market  was 
fairly  active  and  on  foreign  adviceg.together  with  unfavorable 
crop  news  from  the  West,  prices  advanced  U'l^lJs''  The 
buying  was  principilly  by  ehorts  to  cover  contracts,  although 
there  was  a  limited  demand  for  inveslmsnt   account.    To- 
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day  thp  market  was  weaker.  Foreign  advicf  a  were  disappoiat- 
JDK  and  ihe  unfavorable  cop  advices  have  comparaiively  lit- 
tle influence,  prices  closing  at  a  decline  of  ^@lc.  for  the  day. 
In  the  spot  market  a  moderate  volume  of  uuitin>:S)  has  been 
transacted,  although  at  the  close  the  demand  was  quiet.  No. 
1  hard  Daluth  was  quoted  a";  Si^-i.  t.  <>.  b.  afliat  to  arrive; 
No.  1  northern  Dulutu  at  Sl^^a.  f.  o.  b.  aflmt  to  arrive;  No.  1 
Manitoba  at  82'^c.  f.  o.  b.  afloat  to  arrive  and  No.  2  hard 
winter  at  78i-4c.  f,  o.  b.  afloat  to  arrive, 

oxiLT  utiomrta  pbiobs  op  no.  3  Bio  wiictsk  vhiia'  I 

'at.         Hon.      Tue$.      Wtd       TKttrt       »»». 

May  delivery. „....o".    79  7818       76\        77!>8       79  78i4 

July  ilpllverv o.    77J4       76>4       75  75»()       77>«        76»« 

8eptea)»>er  delivery. ...c.    73''g       72%       71%        7211       74%       Tl^s 

Oeeember  dtiUvery 0.    75%       7414       74!>9       7416       75'8       75 

The  speculation  in  the  market  for  Indian  corn  futures  has 
been  dull  and  for  the  remote  deliveries  prices  have  declined 
j!^@lc.  Early  in  the  week  the  entire  market  was  lower  in 
sympathy  with  the  decline  in  wheat.  Subsequently,  how- 
ever, prices  for  thin  month's  delivery  turned  stroneer  and  , 
recovered  the  loss  on  buying  by  a  few  shorts  to  cover  con- 
tracts, while  the  distant  months  made  slight  further  declines. 
To  day  the  market  was  quiet  and  fractionally  lower  with  the 
wheat  market.  In  the  spot  market  only  a  moderate  volume 
of  busiaesa  has  been  transacted  but  values  have  held  steady, 
closing  with  sales  of  No.  'i  mixed  ;at  29^c.  in  elevator  and 
No.  3  mixed  at  28@28J^o.  in  elevator. 

OAiLT  OLOsDia  PBioas  OF  ao.  8  lazBD  ooan. 

Bal.  Hon.  Tuet.  Wed.  TKwt  ••\. 

1t»j  delivery _.e.    29  29  2S\  29  293g  29<4 

JalydeMverv c.    30\  bo's  30  30'4  30ia  ao^ 

September  delivery.. ..o.    32>4  31%  31>a  31>a  31%  311a 

Speculation  in  the  market  for  oats  for  future  delivery  has 
been  quiet  and  the  course  of  prices  has  been  somewhat 
irregular.  The  prices  for  the  near-by  deliveries  have 
gradually  advanced  as  there  was  some  buying  to  cover  coa- 
tracta,  but  the  distant  months  weakened  earlr  in  the  week 
under  moderate  offerings  although  subsequently  some  of  the 
loss  wax  recovrred.  The  close  was  quiet  but  steady.  In  the 
spot  market  a  fair  busints^  has  been  transacted  at  steady 
values.  The  sales  to- lay  mclu-ied  No.  2  mixed  at  22?^@J3j, 
in  elevator  and  No,  2  white  at  2~c.  in  elevator. 

DAILT  0U>H>O  ruoas  OF  BO.  3  aOZao  OATS 

aai        If  on.      Tuts.       WrH       TKurt,  n^. 

Jlay  delivery o.    Sfti       Sfg       21^1       22>s       22ia  22>« 

Jalydeliverv o.    3248       22'e       S2          32>«       22>t  22*4 

Rye    and     barley    have    been  in   fairly  good    export  de- 
mand and  steady. 
The  followiag  are  closing  ((uotattons  : 

FLOOB 

'llae.._ Vbbl.  tZlSS  2  85  i  Patent,  winter •«  604  4  85 

'JaperllQ« 2  50S3  15    Olty  mllU  extras....     4  70*4  80 

Jxtra.No.a ...     2  859  3  40    Bye  floor,  saperflne..    2  259  2  75 

Jlztra,  No.  1... _    3  109  3  75    Baokwbeat  flour ■»    

Clean 3  45«  4  10  i  Oom  meal— 

•tralehte 4  109  4  20       Western   Ac 170»    175 

Vatent,  sprlDK 4  109   4  35  1     Brandywine 180 

( Wbeat  floar  In  laoks  aella  at  prloes  l>elow  those  for  barrnj*. 

OBAIS. 


3214 

31>4 

87 
33 


Sales  of  overcoatings  have  been  light,  without  chiuge  in 
prices,  but  there  has  been  more  doin;  in  clothings  at  previous 
prices.  Dress  goods  are  firm,  but  the  current  demand  is  mod- 
erate. Sales  of  flinnels  are  indifferent  and  blankets  are  in- 
active ;  but  prices  hold. 

DoscBSTiC  OOTTON  lioODS— The  exports  of  cotton  goods 
from  this  port  for  the  week  endmg  II  iy  3  were  2,612 
paclcagee,  valued  at  $116,791,  their  destination  oeing  to  the 
pomts  specified  in  the  tables  oelow: 


••  heat- 

e.           e. 

Oom,  per  bn«h— 

0 

Spring,  per  bosh.. 

79    9    85 

Weet'n  mixed. ..._ 

99     9 

Bed  winter  No.  8.. 

Nominal. 

No.  2  mixed 

29H-9 

Bed  wlDter 

80    9    tt8 

Weatem  yellow.. 
Weetetn  White.... 

VO     9 

Nortbern.  No.  I... 

81>49     81% 

30     9 

tl«ta— Mixed, per  ba. 

21    9    24 

Weatem,  per  baeh. 

White 

24    9    SO 

36     9 

Ho.  3  mixed ^ 

22%9    24 

State  and  Jersey.. 

39    9 

«o  3  white » 

27    9    28 

Barley— Western — 

44     9 

Peedlas. ........... 

27>«9 

4ir  Far  atker  table*  ■■■allv  clven  here  see  »ase 

S7S. 

42 
42 
46 
31% 


THE    DRY    GOODS    TRADE. 

Nbw  York.  Friday,  P.  M.,  May  7,  1867, 
The  course  of  the  cotton  goods  market  during  the  past  week 
has  been  disappointing.  The  indications  of  improvement 
noted  in  recent  reports  have  disappeared  and  changes  during 
the  week  have  been  in  favor  of  buyers  These  include  de- 
clines in  prints  and  in  print  cloths.  The  latter  have  given  way 
to  2  7-16c.  for  extras  at  Fall  River,  which  is  as  low  as  any 
price  previously  recorded  there.  The  market  has  suffered 
from  lack  of  adequate  demand,  buyers  refusing  to 
operate  with  any  greater  freedom  than  before,  and 
from  the  retrograde  movement  in  raw  cotton  since 
Monday.  Business  with  jobbers  has  been  fair,  but 
warm  weather  is  needed  to  help  forward  the  supplementary 
demand  for  seasonable  goods.  Stocks  of  cotton  goodfl  in  first 
hands  are  full  in  the  aggregate,  but  are  generally  reported 
moderate  with  jobbers  and  retailers.  There  has  been  no  new 
feature  of  any  moment  in  woolen  goods,  either  in  men's-wear 
fabrics  or  drefs  goods.  The  repining  of  the  tariff  bill  to  the 
Senate  has  not  changed  conditions  in  the  domestic  market, 
but  the  elimination  of  the  retroactive  clause  has  been  followed 
by  greater  efforts  on  the  part  of  importers  to  secure  business. 
Woolen  Goods. — There  has  been  no  break  this  week  in  the 
previous  duliitss  ruling  in  this  division  of  themarket.  There 
is  still  but  a  limited  attendance  of  buyers,  and  orders  come 
to  hand  through  the  mails  somewhat  slowly.  Until  the 
clothing  trade  has  some  indication  of  what  the  fall  demand 
for  garments  is  likely  to  be  this  inactivity  is  likely  to  con- 
tinue. There  is  considerable  pressure  upon  sellers  to  make 
deliveries  of  early  purchases  and  the  majority  are  kept  fairly 
well  employed  in  meeting  this.  The  tone  of  the  general 
market  continues  quite  Arm,  and  in  most  directions  buyers 
find  a  firmer  market  than  they  operated  in  early  in  the  season^ 


1897. 

1896. 

Week. 

Since  Jan.  1. 

Week. 

26 

7 

1,800 

J43 

351 

51 

72 

259 

42 

2,7^1 
2,751 

Since  Jan,  1. 

areat  Britain ........ ... 

5 

44 

504 

225 

"i'so 

1S7 

171 

26 

1,235 

95 

1,806 
1,424 

33,569 
1,218 
8,055 
5,914 
5,544 
1,029 
2.434 

18,962 
1.595 

786 

1,232 

31,197 

2,450 

5,574 
5.472 
4  437 

Jhlna .......... .... 

India 

Vrabla 

vrrloa 

•Vest  Indies ....... 

Mexico... ............. 

1.071 

2,945 

16,058 

1,170 

■Joath  America 

Otner  Ooantrlee. ...... ...... 

Total 

2,642 
"2^642 

81,550 
8,750 

72,392 
13,807 

China,  via  Vancouver*... 

Total 

90,300 

85,699 

'Prom  S'ew  Gnxlaad  mill Dolnts direct 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  *3,334%0l  in  1897  against  $3,315,499  in  189rt. 

Last  week  sellers  of  heavy-weigbt  brown  sheetings  and 
drills  were  very  reserved  over  forward  business,  tau'.  this  week 
some  bids  have  been  accepted  which  were  then  decliaed.  Spot 
good.-)  are  willingly  sold  at  curren;  prices,  but  the  demmd  is 
moderate  only.  In  coarse  colored  cottons  the  only  chinge 
has  been  an  incidental  advance  in  plaids  of  L^e.  D^snims, 
ticks,  checks  and  stripes  and  cheviots  are  as  dull  and  as  easily 
bought  as  before.  Bleached  shirtings  are  quiet  throughout, 
and  no  further  advances  are  prooable  at  the  miment.  Wide 
sheetings  sell  slowly,  and  the  current  demand  for  C9tton  flm- 
nels  and  blankets  is  moderate.  Kid-Sniabed  cambrics  steady 
but  dull.  In  prims,  fancies  are  slow  and  unchanged.  Black 
and  white  and  other  mourning  prints  generally  reduced  ^c. 
to  V2C.  per  vard.  Indigo  blues,  shiriings,  etc.,  dull  and  un- 
changed. Ginghams  inactive.  Print  cloths  dull  all  week; 
extras  declined  to  2  7-I6c.  and  odds  easy, 

1897.  1896. 

Stoekof  Print  Otottu—  Sfay  I.  Hay  2. 

AtProvldence,  64  squarea.    470,000  254.000 

AtFall  River,  64  squares..     206.000  840,000 

At  Pall  Blver.odd  sizes....    343,090  530,000 


1885. 
May  4. 


1894. 
Hay  5. 


1311,000     222,000 
6,000     394,0<>O 
73,000     104,000 


Total  (toektoleeaai. 1.059.0O0    1,624,000       209,000     720,000 

Foreign  Dry  Goods  —During  the  pist  few  days  there  has 
been  more  doing  in  foreign  merchandise,  importers  being  less 
reserved.  It  is.  however,  too  la'e  for  them  to  expect  much 
busineK.s  for  fall  in  any  line.  Dress  goods,  silks,  linens,  rib- 
bons and  men'c-wear  woolens  are  all  firm  in  tone. 

Impartatlona  and  Warehoaae  WIthdraiwala  ofDrirGood*. 
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IHl'.    CHKONK  LK. 


rv  I..  .,XiV. 


SryiTt  /two  City  pEf/iHTM^WT. 

TtRKIS    Of    BUaSCRIPTION. 


Th*  iMtWOM'  8i-mjniK«T  will  b«  farniahed  inf*»ii/ 
mtra  ehargt  to  every  anaual  subacriber  of  the  Commercial 

AXU  rtKAXOAl.  CUKuNK-t.R. 

The  State  asd  Citt  Scpplemkxt  will  also  be  furnished 
wttkomt  tixtm  ehatye to  trwj  subsoriber  of  the  CHROSlot*. 

Hm  Btbekt  IlAiLWAT  SOPPUEMERT  will  likewise  be  fur- 
■IdMd  trtlktmt  extrm  eharn*  to  every  subacriber  of  the 
CaioxinJt. 

The  QfOTATios  MCPPumENT.  iMued  monthly,  will  atoo  be 
ftaakhed  witlumt  •xtra  charge  to  every  subsoriber  of  the 

TBBM8  for  the  Chbomcle  with  the  four  Supplements 
Ebov«  iwaed  are  Ten  Dollars  within  the  United  SUtes  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
portage.  

Tern*  of  Adrertlslir— (Per  inch  spa-e.) 

OMUae fSSOiTbroe  Kontlu    (13  times).  925  00 

Ow  MoaM  (4  tImM) . .  1 1  00    Six  moDtlis         (U6  Umea)  -  -  ^^  00 

TwaMontlu         (8  limM)..  18  00  |  Twelve  Mnntlu  (SStlniM).     S8  00 

n*  alMre  lerni*  for  one  mooth  and  uparardx  are  for  abindlDg  cards. 

MVXICIPAL     BOXD     SALES     IX     APRIL. 

Our  record  of  the  sales  of  municipal  securities  for 
the  month  of  April,  which  is  given  below,  shows  that 
the  total  amount  marketed  was  $12,301,823,  not  count- 
ing 4646.404  of  temporary  loans  negotiated.  This  is 
to  be  compared  with  »4, 521, 850  for  the  corresponding 
Bonth  of  last  year  and  #12,488,809  for  March  of  the 
present  year. 

The  number  of  municipalities  issuing  bonds  hus  in- 
creased during  the  last  month  and  the  demand  for  the 
■eourities  appears  to  be  unabated.  In  fact,  just  now 
municipal  securities  sell  more  rAidily  than  any  other 
class  of  investments.  Dealers  do  not  have  to  announce 
their  purchases  of  bonds  in  order  to  dispose  of  them. 
Investor!  come  in  and  take  the  bonds  off  their  hands 
without  the  asking. 

The  chief  sales  during  the  month  were  the  $3,000,- 
000  New  York  State  3  per  cent  15-year  canal  improve- 
ncnt  bondsat  101-27fl  to  102,  and  the  $1,275,000  34 
per  cent  5-year  Boston  loan.  There  were  two  other 
nlet  of  amounU  over  $500,000,  namely  the  $620,000 
of  Newtown,  N.  Y.,  4^8  at  111,  and  the  $588,000  of 
Louisville,  Ky.,  4b  at  106-77;  and  twelve  sales  of 
amounts  between  $200,000  and  $500,000.  The  sale  of 
Louisville,  Ky.,  bonds  has  just  been  declared  illegal, 
and  if  the  upper  courts  uphold  the  decision  the  secur- 
ities will  have  to  be  re-sold. 

A  rather  noticeable  feature  of  the  sales  during  the 
past  month  was  the  amount  of  improvement  )>onds 
marketed  by  the  municijmlities  to  he  included 

in  the  (irealer   N  rk.     Jamaica,   Newtown  and 

Richmond  County  are  the  most  conspicuous  in  thi» 
class,  these  three  localities  selling  over  $l,50().(KKt  of 
bond*.  We  publish  further  <m  in  this  department  a 
Ubie  showing  the  amount  of  lioiuLi  that  Naw  York  City 
and  the  surrounding  territory  hnve  been  uutliorized 
to  iuue  by  the  IxTgislaturo  which  has  just  adjourned. 
This  will  prove  of  interest  at  the  present  juncture. 

In  the  following  table  we  give  the  prices  which  wore 
paid  for  April  loans  to  the  amount  of  $11.S63.3H5 
i«*ncd  by  88  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  rejmrted  is  $438,438  and 
the  toUl  bond  sales  for  the  month  $12,301,823.  In 
addition  we  give  a  Jist  of  the  temi¥>r8ry  loans,  amount- 


ing to  $646,404.  swelling  the  grand  total  to  $12,946 
227.     In  the  case  of  each  loan  refcrt-ncc  is   made  to 
the  page  of  theCUKOXlCLK  where  a  full  account  of  the 
sale  is  given. 


APRIt  BOITD  BXLK*. 


Pag*.       Lotatton.  Katt. 

7J1.. Akron. Ohio 5 

T'JL.Andovcr,  Mass 4 

721 . .  Arverne  -  by  -  tlie  -  Sea, 

N.  Y 5 

721 .  .Arverne  •  by  •  the  -  Sea, 

7«7..AUaiitic'city,N.  J-'..-.  *H 

721.. Avooa,  Iowa 3 

913.. Benson.  Minn (I 

767.  BoKton.  Mass 3>s 

81'.:  .Rrlntol  Co.,  Haas 4 

8.V.>..Hnii-k(on,  Mass 4 

8.'i9  .Hnx'kton,  Mass 4 

7«T..Bro<>klvn.  N.  Y 3i« 

Bia.Bnirulo,  X.  Y        8>e 

721. .Cauibrldiie.  Mass 3>i 

7<l7..Cloclnnutl  (O.)  Scbool 

DUtrlct 4 

860..Olark1leld.  Minn » 

721  .Oieveland.Obio 4 

767.. Cleveland, Ohio 4 

8 12. Cleveland, Ohio 4 

8i:(..CrookHvinp.  Ohio  6 

860..  Detroit,  Hloh 4 

768..Doa<tbertyOo..  Oa 6 

722..Eaatport,M<^ 4 

76<>..BdK6CombeOo.,  N.  0..  .. 

SlS.Elmlra.  N.  Y 0 

813..FalrliaveD,  MaM 4 

7-.'2.. Kail  Klver.  Mass. 4 

722.Fttll  River.  Ma«» 4 

813..Fr«port,  N.  Y 5 

7(iS.  Kreiuout.  Ohio ."i 

722.. Fulton.  N.  Y 4 

813..(>airuey.  8.0 6 

SUO.Ottlvestuu  ro.,Tex 5 

912.. Gardiner,  Me 3«« 

8(m.. Glens  Falls.  N.Y 5 

813..Uranil    Forks  (N.  D.|, 

Iiul.  Svliiiol  District..  .. 

722..Haekr»suok.  N.  J 4 

7»W. .Harrison  Oo.,  Ohio....  6 

722..niraui.  Ohio 6 

708. .Hudson  Co..  N.  J 4 

Hod»on  Oo.,N.  J 4 

8<iO.. Hyde  I'ark.  Mass 4 

708..JauiaitB.  N.  Y 1 

7'ja..Jaiual<-ii,N.  Y 4 

72'J..JauialcH.  N.  Y 4 

Hiy. .Jamaica.  N.Y 4 

8i4..JameHiowu.  N  Y 4 

814..jHiucMtown.  N.  Y 4 

814..Janie8to«n,  N.  Y 5 

674 . . Jeffrrson  Co.,  W.  Va . . .  4 

7<i8..Jeniey  City.  N.J 4»« 

769.. Johnstown.  N.  Y 4 

t"<>O..Karut'»  ao..Tex 6 

7.<2..I.aurel.  Md r> 

722..Leh:inon.N.  H 4 

H60..Lonic  Island  City,  X.  Y.  4>« 

67.'i..l^>ui«vilie.Ky 4 

76H  .I»velun.i.  Ohio 6 

7'23..I.ynchl>uri.',  Va. iki 

814. .Maiden.  Moss 4 

914.. Murii'tia.  Ohio 6 

861. .Middlrtown,  Conn 4 

(!6I.. Montana 6 

f6l.. Newton,  Mass, 4 

861.. Newtown.  N.  Y 4'.j 

814. .Newtown  (N.Y.)  Union 

Bobool  OlsUlot  .NO.  1.  4 

814. .New  York 8 

814. .New  York 3 

814. .New  York 8 

814. .Now  York S 

RI&.Niacara  Falls,  N.  Y..  .  4 

815.  NorlbDakota 4 

9 15.. Orange.  N.J 4i< 

723. .Ottuniwa.  Iowa 4>t 

..PaloAUo.Cal 4 

76g..Passalo,  N.  J 5 

769..PaDldinKCo.,Ohio S 

861. .Peabody,  Mass. 4 

861..Pealii>dy.  Mass 

723..Pltlsliuik'(ra.).  Colfax 

eub-8rhnoi  District..  4>s 

769. . Pleasant  HidKe.Ohlo..  6 

8Ift.. Polk  Co..  Iowa 6 

7ti9..Poitsmouth.  Va 6 

81<>..qulnry.  .Mass 4 

"«»..Keadinir.  P« 4 

6 
4 
3 
4 
.■J 
4% 


ilaluriln. 
1898  1910 
1898-1913 

191S-lBl\) 

1920-1037 

May  1, 1927 

1902-IB17 


Apr.  1.  19<>2 
Apr.  22,  11X11 
May  1,  1927 
1898-1927 
Jan.  1. 1937 

1917 
Apr.  1.  1917 

1906-1936 
May  1.1912 
Apr.  I,  1917 
Oct,  1,  1906 
Oct  1,  1921 

1907-1917 
1927 

1)499-1908 

1908-1917 


7611..  Red  I.Akc  Co.,  Minn 
770..KlolunoudCo.,N.  Y.. 

9  S.UockiMirt.  Me 

724..KsL'iii)»w.  .Mich 

Mt2..^         ira.  Cal.. 


2  ,.  ■ 

-:' 

.1..., , 

.   .  ^.i^-* 

7 

iit-1.1.  Ohio 

^.. 

villp.  N.  Y 

•<  li   <>.  T 

St>3. 

.■l' 

N'.Y.jUn. 

Hist.  Ho.  3. 

m. 

.V: 

72S. 

.\V;il 

intl.r.l        (Conn.) 

I!t0«-1910 

1898-1917 
1917 
1927 
1919 

1900-  904 
1917 
1917 

1907-1917 


1699-19<Ni 
1917 


1898-1907 

1904-1927 

1927 

1002 

1  «t98- 1 927 

1917-1936 

Apr.  1.  1917 

Apr.  I.  1917 

1927 

1917 

1907 

1902 

1907-1930 

May  1,  1927 

1898-1926 

1902-1937 

1907 
1900-190(i 

18.<9 

Apr.  1,  1937 

1899-1917 

1927 

1898  1899 

1897-1907 

July  1.1922 

1917-1927 
May  1.  1927 
Jan.  1,  1!>26 

1901-1927 
Ja'i.  1, 1912 
Jan.  1, 1912 
Jan.  1, 1912 
Jan.  1, 1912 

1917 
May  1.1927 

1897-1899 
1907 

1898-1937 

1838-1911 

1698-1910 


.i  Mount.    Awwrd, 
911,600    100 
!i,O00    100-61 

•6.000    105-376 


40,000 

,H.%,0<Ni 

1 1 ,500 

,'>..'>0«i 

1,'.'7.'>.(HK) 

■1IN>,0IMI 

25.tMH> 

3(1,(HK) 

7O.000 

6,111 

300,000 

75,000 

3,000 

100,000 

4.'>.00O 

2oo.mK) 

(i.OOO 

50,OO0 
16.000 
20.O00 
16.000 
49.500 
75,000 
70,000 
50,000 
2,500 
8,000 
17,5O0 
12,(H)0 
200,0UO 
13,00«) 
24,O0O 

25,000 
2,400 

10,0. 10 

12,001.1 
'.'(Ki.oon 
l-.'7.ooO 
l.Vl.tMKI 
2(MP.IHM» 

.'>0,<NHI 
1IH),(KK) 
l.")0.0(M) 

5<),0<K) 
4,000 

26  000 

80,000 

45o,0(m 

,7,0O0 
6,500 


1898-1917 
1898-1907 
1898-1901 

1907 

1898-1927 

1903-1922 

.907 

June!,  1922 
1!H>2-1807 

Apr.  15,  J907 


1928-1927 
l»17-192(i 
It  08- 1902 

1927 
May  1,  WVi 


hoolUist..  4 

86:i..\Vftrriii,  -Mims 4'« 

72A..Wiwt  I>es  Moines  (la.) 

ikihool  District. 4>« 

817.. Wood  Oiiinty. Ohio 5 

863..Woonsocket,  R.  1 4 

77I..Yeadun.  Pa. 4>« 


1898-1903 

1927 
18911-1908 

19O2-1907 

1898-1904 

May  1,  1927 

lfli07-1927 


21,000 

29,  .'(H) 

588,000 

4,OtM) 

425,000 

25,tHK) 

11,l-02 

215,(XK) 

1(K),0<HI 

1(M),0(KI 

620,000 

53.000 

<!.  00 

3(K),000 

(l.tMKI 

2,688,(MIO 

9,000 

112,000 

•150,000 

65,000 

40,000 

35.(H)0 

15,3(K» 

.52.000 

89,000 

30,000 

2.646 

•50,0OO 

lO.(KK) 

30,000 

imi,(HM) 

lO.iXHI 

202,000 

13,0Ot> 

30.00O 

ftO.OOII 

120,0(Hl 

10,000 

3,131 

28.000 

8,0<Ni 

60,<K»0 
27,395 

40,0O0 
50,000 

100,000 

7,000 

3.50,000 

10,500 


105-125 

103-5714 

10«t 

1(>3'663 

100-32 

lol-.'>3 

lOtJ-25 

104-750 

KM) 

KM) 

102-297 

105-211 

lOlSSis 

106-126 

103-33 

107-48 

10910 

110-79 

100-0125 

105 -OSS 

103-56S6 

104-48 

lOS-OlSd- 

108-786 

111-473 

107-54 

'  02-625 

104-142 

100 

102 

100 

100  588 

100-16 

OO 
lot -31 
■  11125 
!■  2-63 
10OU6 
lo.-,-.lO 

().-)75 

05-75 

104  33* 
lo(J19 
106-.'i00 
103-15 
102-87 
100 
107-53 
103-87 
101-5394 

100 

101-777 

100 

106-77 

107-75 

KM)  39 

100-29 

106-69 

1O7-50 

10O-025 

H)9-17 

111 

103-10 

102 

101-75 

101-50 

101-270 

105  18 
101-185(i 
KM) 

100 
100 
106-06 
02-6274 
102-679 
106-55 

103-78 
105-50 
KM) 
1O2-50 
105-327 
05375 
10318 
]09'38 
KM) 

l02-22»3 
102-09 
11201 
108-59 
102-934 
100 
100 

1IHC961 
KMJ-67 

104-96 
K12-206 

10O'80 
103-2142 
105-17 
102^75 


Total  (Kg  uiunlctpallUes) Sll,8(>3,885 

kKgreKate  of  •alat 
been  reported 


AKgroKate  of  •ale*  for  which  no  price  haa 


Tiita,  bond  sale*  for  April,  1807 

*  Notes. 


438,438 
<>13i301,838 


Mat  8.  lo97,l 


THE    CHRONICLE. 


911 


Tage 

mo.. 

722.. 

768.. 

768.. 

814.. 

769.. 

724.. 

770.. 

862 

863.. 

863 


Tempobart  Loass. 
Ltyeatittn. 

Clermont.  N.  H 

Detroit,  Mich 

Glouce>ter,  Mass 

Cxlouces  er,  Mass 

Mamaroneck,  N.  Y 

New  Bedford.  Mfws , 

Portland.  Me — 

Seattle.  Wash 

South  Hadlev  Falls,  Mass 

Waterville,  Me 

West  Springfleld,  Mass 

Total 


Amount. 

$17,000 

60,000 

2.'5,O00 

25.000 

3.000 

2.'50,00O 

200,000 

12.404 

20,000 

4.000 

30.000 

$646,404 


Grand  total  of  nalee  for  April $12,948,227 

In  the  Chrosicle  of  April  10.  1897,  page  730,  a 
list  of  March  bond  sales  amounting  to  113,284,309 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  reports. 

Additional  March  Bond  Sales. 
Pane.        Lotalinn.  Ra'e. 

768. .Dayton,  Wash 6 

914..Honett,  Mo 6 


Ifaturitv. 
1898-1900 
1902-1917 


Ammtnt. 

$.5,000 

4.500 


Award. 

100 

100- 


Total $9..jOO 

Additional  sales   for  wUob  no  price  was  re- 
ported    195,(K)<l 

Total  additional  sales  for  March $204,500 

These  additional  loans  will  make  the  total  sales, 
not  including  temporary  loans,  as  reported  for  March, 
1897,  amount  to  $12,488,809. 


New  York  Cltj.— The  Greater  New  York  Charter  Signed  by 
the  Governor.— On  May  5,  1897,  Governor  Black  sigaed  the 
Oreater  New  York  Charter,  thereby  uniting  into  one  munici- 
pality New  Ycrk  City,  Brooklyn,  Long  Island  City,  Richmond 
County  and  surrounding  territory.  The  exact  area  to  be 
annexed  to  the  present  boundariFS  of  the  city  is  defined  by 
the  charter  as  follows :  *'  The  county  of  Kings,  the  ccunty 
of  RichiEond,  the  city  of  Long  Island  City,  the  towcs 
of  Newtown,  Flushing  and  Jamaica,  and  that  part  of  the 
town  of  Hempstead  in  the  County  of  Queens,  which  is  westerly 
of  a  straight  line  drawn  from  the  southeasterly  point  of  the 
town  of  Flushing,  through  the  middle  of  the  channel  between 
Rockaway  beach  and  Shelter  Island  in  the  county  of  Qaeens, 
to  the  Atlantic  ocean  and  the  present  city  of  New  Ycrk." 
The  charter  is  to  go  icto  (ffect  January  1,  1898, 

Bonds  Authorized  for  Oreater  New  Forfc.— The  "  Brooklyn 
Eagle"  on  April  29  published  a  statement  showing  the 
amount  of  bonds  the  municipalities  included  within  the 
boundaries  of  the  Greater  New  York  have  been  authorized  to 
iMue  by  the  State  L-gislature  recently  adjourned.  The  state- 
ment is  as  follows  : 

NEW    YORK. 

Foramrdenat  Van  Cortlandt  Park $30,000 

To  establish  a  zoologioal  garden  at  Kronx  Park 125,00U 

For  the  repair  of  streets  and  avenues 2.000.000 

Providing  for  a  pulillc  lllirary  In  liryant  Park  2,500,000 

For  an  addition  to  the  American  .Museum  of  Natural  His- 
tory Itulidini;"  and  Its  equipment. 500,000 

For  anew  Tomhs  prlaon 900,0<X) 

Providlnit  for  Kcnersil  parlc  improvementa 25i',0()0 

Providing  for  four  new  HlRh  Schools 2,.'>00,000 

For  a<ldltlonal  luitnping  stations  and  water  mains Soo.ooo 

For  tlie  ere<'tiou  of  new  common  scliools  and  their  e<(alp..   10,0<)(».000 
Providing  foradrawlirideeatThird  Ave.,  over  the  Harlem        500,000 

Jerome  Avenue  iinproveraont* 

For  a  bridge  over  tlie  lironx.  between  Wil'iamsbildge  and 

Wood) awn  stations 

Providing  for  a  bridge  over  the  Bronx  at  East  Une  Hun- 
dred and  Seventy-seventh  Street 

Fer  the  Impniveincnt  of  the  Spiiyten  Diiyvll  Parkway 

Providing  for  a  now  District  Court  House 

For  the  completlim  of  Riverside  Drive  and  Park 

For  a  temjiorary  bridge  over  the  Bronx  at  Westchester 

Avenue 

Providing   for  a  viaduct  over  the  railroad  at  Melrose 

Avenue  and  One  Hundred  and  Sixty -third  Street 

For  a  bridge  ov«r  the  Harlom  KR.  tracks  at  One  Hundred 

and  Fifty-third  Street. 

For  the  im pro veuient  of  Crotona  Park 

For  an  inirrease  In  the  appropriation  for  the  site  for  the 
City  t'ollege 


200,000 
150,000 

75,000 
150.O00 

5o,0O0 
400,000 

35,000 

300,000 

150,000 
30,000 


200,000 


Total $31,105,000 

KiNOB  onmrtr. 

For  tbeimprovemoDt  of  Wallabout  market  property $70,000 

For  enlarging  and  Improving  the  Forty-seventh  Regiment 

Armory 250,000 

ApproprlatliiL'  for  school  purpotea 900.000 

Fer  an  aruinry  for  Troop  C SfJO.OiiO 

For  lfii]ir»ving  liclinont  Avenue 9ti,000 

Providing  for  the  rcpuvlugof  Albany  Avenue 37,000 

Appropriating  for  a  lironze  statue  of  Ueiioral  Fowler 7,000 

For  collection  .-iiid  preservation  of   Brooklyn    historical 

records 30.000 

ForM'hool  pun>ose«  in  the  Borough  of  Brooklyn 2  500,000 

For  btiglnulDg  work  on  the  proposed  public  library  build- 
ing   10,000 

Antnori/.lng  the  construction  of  a  pnbllo  pier  In  the  Elgbtli 

Ward ....  60,000 

For  Improveiurnts  In  district  liounded  l>y  Coney  Island 
Avenue,   Franklin   Avenue,    Bergen    Lane   and   Foster 

Avenue 200,000 

Fortwonew  high  school  boUdlngs 200.000 

Total $4,310,000 


QUEENS  COONTT. 

Authorizing  the  expenditure  by  the  trustees  of  Jamaica 
for  macadamizing  and  improving  certain  public  streets 
In  that  village  of $200,000 

Authorizing  the  village  of  Flushing  to  borrow  in  anticipa- 
tion of  arrc.irs  of  taxes,  not  to  exceed 35,000 

To  authorize  Long  Island  City  to  provide  additional  school 
accommodations i^OO.OOO 

Authorizing  the  completion  of  improvements  on  portions 
of  Grand  Avenue  and  Main  Street,  Long  Island  City 45,000 

Total $780,000 


New  Jersey, — Act  Authorizing  the  Issue  of  County  Bonds. — 
The  New  Jersey  State  Legislature  at  its  recent  session  passed 
an  Act,  which  was  approved  by  the  Governor  April  16,  1897, 
allowing  counties  to  issue  bonds  for  the  construction  of  court- 
houses.    The  following  is  the  full  text  of  the  Act : 

1.  Whenever  the  board  of  chosen  freeholders  of  any  county 
in  this  State  shall  determine,  by  a  vote  of  not  less  than  two- 
thirds  of  all  the  members  of  such  board,  to  erect,  enlarge  or 
re-build  a  county  court-hcuse  and  buildings  for  the  accom- 
modation of  courts  and  county  officers  and  the  various  de- 
partments of  the  county  government,  it  shall  be  lawful  for 
snob  board  of  chosen  freeholders  to  issue  and  sell  the  bonds 
of  such  county  corporation,  and  to  use  the  proceeds  for  the 
■  urpoee  of  paying  the  cost  of  such  new  or  enlarged  build- 
irgs,  and  of  furnishing  the  same  ;  such  bond  shall  bear  inter- 
est at  a  rate  not  exceeding  four  per  centum  per  annum,  pay- 
able semi-annually,  with  such  provisions  as  to  registration 
and  payment  of  interest  or  coupons  as  may  be  found  exped- 
ient ;  shall  be  payable  at  a  time  not  exceeding  forty  years 
from  their  date;  shall  be  for  an  aggregate  amount  not  exceed- 
irg  two-tenths  of  one  per  centum  of  the  total  assessed  value 
of  real  and  personal  property  in  such  county,  and  shall  not 
be  sold  at  either  public  or  private  sale  for  less  than  par. 

3.  It  shall  be  the  duty  of  such  board  of  chosen  freeholders 
to  establish  a  sinking  fund,  to  be  raised  by  taxation  from  year 
ro  year,  pufficient  to  pay  off  and  discharge  such  bonds  at  their 
ms'uriiy  ;  and  also  to  include  in  the  annual  county  tax  levy  a 
sufficient  eum  to  pay  the  interest  on  such  bonds  from  year  to 
year. 

3.  This  act  shall  take  effect  immediately. 


Philadelphia,  Pa.—  City's  Borrowing  Capacity. — Judge  Bid 
die  last  Saturday  handed  down  a  decision  sustaining  the 
right  of  the  city  of  Philadel])hia  to  create  two  loans  of 
88,000,000  and  §.3,000,000  to  provide  for  certain  public  im- 
provements. The  right  to  issue  the  bonds  had  been  called  in 
question  by  David  Pepper  and  others,  who  as  taxpayers 
filed  a  bill  in  equity  to  restrain  the  city  from  issu- 
ing the  bonds.  They  based  their  contention  on  Sec- 
tion 8,  Article  IX  of  the  Constitution  of  1874,  which  reads  as 
follows:  "The  debt  of  any  city,  county,  borough,  township, 
school  district  or  other  municipality  or  incorporated  district 
except  as  herein  provided,  shall  never  exceed  7  per  centum 
upon  the  assessed  value  of  the  taxable  property  therein,  nor 
sliall  any  such  municipality  or  district  incur  any  new  debt 
or  increase  its  indebtedness  to  any  amount  exceeding  2  per 
centum  upon  such  assessed  valuation  of  property  without 
the  assent  of  the  electors  thereof  at  a  public  election  in 
such  manner  as  shall  be  provided  by  law;  but  any  city  the 
debt  of  which  exceeds  7  per  centum  of  such  assessed  valua- 
tion may  be  authorized  by  law  to  increase  the  same  3  per 
centum  in  the  aggregate  at  any  one  time  upon  such  valua- 
tion." 

The  claim  of  the  plaintiffs  was  that  under  this  Constitu- 
tional provisional  the  city  cannot  issue  bonds  in  excess  of  3 
per  cent  upon  the  assessed  value  of  the  taxable  property 
unless  a  vote  of  the  electors  is  obtained. 

Judge  Biddle,  in  rendering  bis  decision,  presented  the  fol- 
lowing facts: 

"The  assessed  value  of  the  taxable  property  of  the  said  city  on  Jan. 
1,  1874,  was  $648,243,533:  7  per  cent  of  the  said  valuation,  $38,377,- 
047  45. 

Total  debt  January  1. 1874 $59,338.816  97 

City  securities  in  rinklagfaod 15,773,644  80 

Net  debt  January  1,  1874.. .$43,565,172  17 

"  rbe  debt  of  the  city  at  the  time  of  the  adoption  of  the  Coaatitution 

was  therefore  in  excess  of  7  per  centuua  of  the  assosssd  value  of  the 

taxable  properly. 
"The  assessed  value  of  ttxable  property  January  1, 1897,  was  $318,- 

S27,54P;  7  per  centum  of  thit  asse^smenc,  $57,317,928  43. 

Total  debt  January  I.  18i7 $54,023,120  22 

Securities  In  sinking  fund ^ 19,575,350  00 

$31,4*7,770  22 
Oatb,  revenue  and  solvent  debts  applicable  to  the  pay- 
mentof  the  said  debt 3,111.095  78 

Net  debt  January  1,1897... $31,336,674  44 

"The  question  before  the  Ci>nstitutional  Convention  when 
it  came  to  the  consideration  of  the  section  rerfulatina;  the 
debts  of  the  citirs  was  simply  this:  A  great  many  cities  of 
the  State  had  a  debt  fur  btlotv  the  lituit  of  indebtedness  which 
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«Mpfop  •H.  Mtd  of  I'ourM  iber*  wma  do  difficulty  in  uy- 
Im  Ibal  hrrr^fuv  lb«ir  tlebU  should  not  be  iacr<*aa4>.l  tx-yoad 
f  pat  (va'um  of  ihe  taxable  property  tberrin.  This  limit, 
bo*rTir,  it  wu  (trmon*trmiF<l,  was  loo  low  a  limit  to  bo  ap- 
■Nrd  i»  tbt  city  of  I'blladelpbia.  for  at  that  very  lime  its 
^f^rsc^  drd  7  (or  oroiuiii.  Of  cuurse  it  ini^bl  havo  b««n 
Mo*M«^  ibat  Philadrlpbit's  debt  ah  mid  be  deorrawd  to 
a  errtato  limit  aa  aarly  >»  practicable  or  that  no  increase 
ikould  be  made  until  that  was  piTtHSted.  Thit,  however,  was 
oo«  d.-or.  Oa  the  contrary,  I h*  CooTention  recrtKniZ'?d  the 
lodvoie liH^  of  upw-arilio'r  $48,000,000,  and  so  far  from  re- 
4«lrir(  that  it  should  be  dimioisbeJ,  Kava  express  authority 
UMl  It  rliould  be  increaaed  to  III- extent  of  8  ppr  centum. 
Therefore  It  ws»  beyond  peradreniur-*  that  the  limii  fixed 
for  tk*  eity  at  that  thne  was  $43,000,000  and  upwards, 
with  power  to  iDoreas*.  Now,  when  or  where  siDC:*  that  date 
baa  aovtbinx  beeo  done  to  show  that  that  limit  is  not  as  per- 
fectly lexal  and  proper  now  as  it  was  tiien  't  It  has  been  sug- 
aw»i'd  that  it  I*  true  thit  the  city,  up  to  the  l«t  of  January, 
}Wy,  to  far  from  iucrfaFins.  has  rednoed  its  debt  to  about 
|it,MK>,0(iO.  and  it  is  thereforc>  argued  thattit  can  never  be  in- 
eteased  to  the  limit  authorized  by  the  Constitution.  Sa  that 
tf  tb«  municipality,  when  the  rate  of  mriney  was  hish, 
foand  it  adraoiagious  for  the  time  to  reduce  its  indebted- 
oese,  it  could  not,  when  the  rate  of  money  was  one-half 
the  formrr  rate,  borrow  again  at  that  more  advanta- 
Hr<us  rate.  Sjrely  if  a  life  t<nant  w^re  autborizfd  to 
focuiubrr  hi«  »s  ate  to  the  amouut  of  $50,000  and  found 
that  he  could  pay  of!  $10,000,  for  which  he  was  pavioK 
$  per  cent,  and  re-b<>rrow  it  for  8  per  cent,  howciuld  it  bis 
conteodtd  that  that  was  a  violation  of  law,  and  having  once 
temp  rariiy  reduced  the  amount  be  was  authorized  to  bor- 
row, be  could  never  again  g  >  back  to  his  original  authority 
which  antboriz'd  him  to  raise  $50,000?  I:  seems  to  iih  that 
Ihe  rity'M  indebtednrss.  so  far  as  this  esse  is  concerned,  can- 
not Ix-  lower  than  $43,563,172  17,  and  as  long  as  the  city  keeps 
within  that  limit  it  is  clearly  within  its  rights.  It,  tlierefore, 
baa  the  right  to  increase  its  present  indebtedness  a<i  contem- 
plttfd  by  the  two  ordinances  ucder  contideration  without 
■ubmitting  the  question  to  a  papular  vot  ■." 

An  appeal  wilt  be  taken  to  the  Supreme  Court,  and  an 
application  made  foran  early  hearing,  so  as  to  decide  definitely 
the  question  of  the  cit>'s  borrowing  capacity. 


BoB4l  Propotuls  aad  :Ve)|otlatlona,  -We  have  n  - 
o#*ed  througli  the  week  the  following  notices  of  bonds  re- 
OMtly  aegoUaiAd  anil  bonds  olTered  and  to  be  offered  for  sale, 

Alakuia.— Coadifum  oj  Tretuury.— From  the  report  of 
Blate  Auditor  White  to  the  Oiveroor  of  the  condition  of  the 
State  treasury  on  December  31.  1898,  we  note  the  fdlowing 
figwc*.  The  cash  on  hand  0;t.  1,  1896,  was  $C8,319;  re- 
Mtved  to  Dec  81,  $550,816  :  toul  cash,  $609,165.  As  against 
thw  we  find  disbursroents  of  $5^.592.  leaving  a  cash  balance 
in  the  treasury  on  January  1,  1897,  of  $25  573  Oa  Oct.  1, 
1896,  the  varrants  outstanding  amounted  to  $4,973  and  up  to 
Dro  SI  $683,909  additional  warrants  were  issued,  making  a 
total  for  the  year  of  $694  881.  Of  this  amount  the  Treasurer 
mtotBcd  $SiSS,S98,  l>«ving  a  balance  of  outstundiog  war- 
tSBUon  January  1,  1>^97,  of  $U1,38».  The  total  Iiat>ilitie8,  ia- 
ctullng  the  outatandiog  warrants  on  Janutry'l,  were $647,054, 
which,  after  deducting  the  cash  balance  of  $25,573,  leaves  an 
*xo»as  of  liabilitits  of  $6'n,480. 

Albasy,  N.  T.— Bonds  .MufAoriced. — An  ordinance  author- 
UiBg  th>-  city  of  Altwiiy  to  issue  bonds  to  an  amount  not  ex- 
OMaiog  $V)«,000  to  pay  the  coat  of  a  water  filtration  plant 
DM  been  paastd  by  the  Legixlatore. 

Arensc  Conatx,  Sleli.— Bomf  Offering  —Proposals  will  be 
reeeiv.d  until  1  o'clock  p.  m.  June  1,  l'<97.  by  Ernest  C.  But- 
ler, tV.unty  Cl«-rk,  for  Ihe  purcbai>e  of  $7,i)0)  of  6  per  c^nt  re- 
fuodibg  bot.da.  The  stcuriti-  a  will  mature  at  the  rate  of 
•l.KO  f*r  snr.um  from  March  1,  1898  to  1904,  inclusive; 
both  pr)rri(nl  and  inlcretit  will  be  pavable  at  the  Second 
NattoBal  Bank  of  Bsy  City.  Michigan.    ' 

Albeas,  Okio  -  Bond  Offering  — Proposals  will  be  rroeived 
until  »■;  88,  1897,  by  the  city  of  Athens  for  the  purchase  of 
$3,0(«  ol  5  i»r  c«nt  city  hall  improvement  bonds. 
^  Mfy  '•«>.  Hich-f'--'-    /Vopoarrf.— Road    improvement 
boads  of  ll.»a  city  onsideration  ;  they  will  probably 

belMU'd  atKQ-.  Aij.  -;r7. 

Bay  Nt.  Loals,  MIm.— /fond  iI>«ct<on.— It  is  reported  that 
•»,ii^«»"«>  •I'l  be  h«ld  ID  Bay  8i.  L'mis  to  vote  on  issuing 
9«MiW  of  bcndr.  The  trcutidee,  if  au  horiz^d,  will  bear  6 
prr  cvm  taierot  ard  ihr  proceeds  will  be  used  for  the  oon- 
MnirtitTi  of  water  work*  and  an  el(ctric-!ight  plant. 
BBeisoa,  |iaa.-AoiMlfa/«.— On  April  27.  1897,  the  $8,500 
of  •  pir  c.Dt  «»i.r-«filis  ■       ^    the  village   of  Benson 

?WZ!i*^^  '-i'J*"  ^^"'?  '  "^  °f  Winona,  Minn., 

f<r$»,70lfiO.    Tbeolbtr  biU.  .vv...,J  were: 

^*sa  er  neoftnv.  VefiiM^.  If  tSB.         .  k  jioi^  nz* 

tj    ^     y  ,-—  -  •■■'■■"••■••••••*•••-•.••••,•.•.»•...,,    O.OXn  UU 

A  ,-•---•••••->..•..■.•••...............  5,61000 

|a       I"   II    II,...   n^"-n.^n.¥loa 8,86000 

■^_A  "•••.•^•ws.Oj.IU.,...  8,88880 


The  Becnritiea  will  matorrt  as  fotlowa  :  $4.(iOO  *(  the  rate  of 
$1,000  jwr  annum  from  July  1,  1934  to  1907,  inclusive  aod 
$1,500  on  July  1,  1908. 

Berkley,  V«.— Bunds  ^ufAorfxed —The  Finance  Commit- 
'teeof  B-rkley  has  ordered  an  iMue  of  $45,000  of  imarove- 
ment  bond',  as  the  $25,001)  of  boads  recently  issued  wsra  not 
sufficient  to  cover  the  cost  of  the  work. 

Bererly,  Hau  —Temporary  Loan.—Th«  town  of  E'verly 
has  awarded  a  temporary  loan  of  $50,000  to  B  olget.  Merritt 
&  Co.,  of  Boston,  Mas*.,  at  a  discount  of  803  per  c^o'.  The 
other  bids  received  were: 

Rale  o/ 
„,  ._  »^^.,.        ..  Diterunl    Premium. 

Blake  Bros.  &  Q>.,  Boaton,  Mass 3-07  tl-oo 

Bond  AOoodwIo,  Bnston,  Mau a- 10 

Obas.  Wril  .«  Ou.,  Koalno.  Ma** 3-20  I'-lo 

K  H.  Rollins  AS  ms.  Boston.  Mas* 3  xe 

K.  L.  Day  A  Co.,  Buatoa,  Mass 3-378         .'.'.'.'.'. 

The  loan  WHS  issued  in  anticipation  of  the  olUctiw  of 
taxes  and  will  become  due  November  15,  1897. 

BiBghamtoi,  N.  T.— Bond  Election  —A  prooosilion  to 
i<8U9  $83,000  of  b-ind-i  for  the  construction  of  l>riig>swill  ba 
pu  .  to  a  vote  of  the  citizens  of  Bingham  on  on  Mty  18,  189T. 

Brockton,  %»»».— Bond  New.— It  is  repirted  that  th»  $3j  - 
000  of  ivat-rbond<  and  SSO.'KK)  of  sewer  bnnds  awaried  on 
April  28  to  8.  A.  Kean  of  (Jhicago  have  not  b--en  taken  by 
him,  and  tie  b  n  Is  have  been  awirded  to  Adimi  &  Co  o' 
Boston,  Mass.,  on  their  bids  of  107'67  for  the  water  Oduds  and 
104  59  for  the  sewer  bjnds.  Bith  issues  hear  interes*.  a*.  4  p.  o. 

BaffaKN.  Y.— Bond  Safc.— The  city  of  Buff  alo  ha-i  awarded 
a  $6,11104  31-i  percent  twenty-year  grade  erasing  h  .nd  to 
the  Comptroller  at  par,  in  trus'.  for  the  Biil-y  Avenue  sjwer 
sinking  funl.  Tna  bond  is  dated  April  15,  1897,  aid  the  in- 
terest is  payable  eemi-annu%lly. 

Cameron.  W.  Vs.— Bond  Issue.— Tbia  municipilitv  pro- 
poses to  issu"?  improvement  bonds  to  the  am  mat  of  $<  0  )ii. 

Catskili,  N.  Y.— Bofid  ■Veics.— Vt  a  meeting  of  th»  tax- 
payers of  this  village  held  oa  May  8,  it  was  decide!  not  to 
issua  the  $j0.O00  of  paving  bands  recently  reported  as  having 
beeo  authorized. 

College  Point,  N.  Y.—Bond  Election.— Kt  the  election 
held  in  ihia  vilUee  on  Miy  6,  a  propO'tition  to  isHU>>  binds  to 
the  amount  of  $5)  000  for  a  new  school  building  was  carried 
by  a  vote  of  4  U  to  94. 

Cranston.  R.  I.— Bond  Safe.— The  town  of  Cranston  ha» 
sold  $150,000  of  4  per  cent  forty-year  gold  funding  bonds  to 
N.  W.  Hariis  &  Co.,  of  New  York  City,  at  104-835.  The  other 
bids  leciv.  d  were: 

Fsrson,  I^eacb  J[  O '..  New  York,  N.  T 103  810 

R.  L  Day  A  i!o..  Koston.  Mass 103'349 

K   H.  RolI'Ds  *  BonR,  Kootnn.  Mass 103-279 

Ktcliardnon  A  Cl.irk.  HrovlrtHncc.  R.  1 108-271 

Cimlimun.  Kuln-r  &  i'linliis.  Boitoo,  Mass 108-177 

E.  C.  Stanwood  &  Cii.,  Bonton.  Mass 103  140 

Rudnliib  K  eyli.ilte  <k  Co.,  New  York,  H.  Y 103-137 

DIeti.  Dentviu  d:  I'rtor,  Uosioo,  Mass 102-930 

Eetabmok  *  (Jo.  Bostoo,  Mass 101  •790 

Ueering,  Mti.— Bonds  Authorized. — Bonds  of  this  city  to 
the  amount  of  $30,000  have  t>een  authorized.  The  securitiea 
will  be  of  the  denomination  of  $1,000;  they  will  bear  intereat 
at  the  rate  of  3}^  per  cent  and  mature  in  twenty  years  from 
date  of  issue, 

Des  Solues.  la.— Bond  Sa{«.— Oj  May  6,  1897,  the  $31,000 
of  4  per  cent  10-20  year  funding  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati,  Ohio. 

DaodeeCM.  Y.)  Union  School  District.— Bond  iVeu^s. —The 
interest  on  the  $2,400  of  6  per  cent  2  year  school  notes,  re- 
cently sold  to  Gdo.  P.  Lord  at  par,  is  payable  at  the  Dundee 
State  Bank. 

Essex  Connty,  N.  J. — Bond  Issu'.—\a  authorized  by  an 
act  recently  parsed  by  the  New  Jersey  State  Legislature, 
granting  auUi  >rity  to  the  variout  counties  to  issue  bonds  for 
the  construction  of  c  >urt  Inuses,  and  given  in  full  elsewhere 
in  this  Department.  Essex  County  will  issue  $370,ii00  of  b^nds 
for  that  purpDse.  At  a  recent  mee'.ing  of  the  county  ofiSciala 
it  waa  decid'd  to  go  on  with  the  plans  for  the  building,  but 
the  seleotion  of  a  site  was  laid  over  till  a  later  meeting. 

Par  Rorkawar.  N.  Y.— Bond  E<ection.—A.  special  election 
will  be  held  in  Far  R>cka»'ay  on  May  14,  1897,  to  vote  on  a 
proposition  to  issue  bonds  or  certificates  of  indebtedness  to  th» 
aniountof  $8.').(K)0.  Toe  sscurties.  if  authorized,  will  be  issued 
for  the  purp  is  ■  of  improving  the  streets  of  the  village.  They 
will  be  of  the  d-  nimination  of  $1,000;  iuterext  at  the  rate  of  ■> 
per  cent  will  b»  payabl»  semi  annutllv  on  the  first  days  of 
January  aod  July,  and  tha  principal  will  mtture  at  the  rate 
of  $1,000  on  J*nuary  1  of  each  year  after  date  of  issue,  with 
the  ex<>eption  of  the  twen'y-flrst  year,  when  $15,000  will  be- 
come due. 

GardiBsr,  Me.— Bond  Sa'e.— This  city  has  sold  $18,000  of 
3^  percent  fu-iding  and  refunding  bonds  at  pir.  Interest  on 
the  aecnrities  is  payable  spmiannually  at  Girdiner. 

deor/etown.  Ky.— Bonds  Pro/x)/i«f.— Bonds  of  this  city  to 
the  amount  of  $25,000  for  the  c  >nstruction  of  water-works  and 
gas  plant  are  under  consideration. 

dleDrllle  Ttllave  (Okio)  School  District.— Bond  Offer- 
ing.—Propo»A\a  will  be  received  until  8  o'clock  P.  U  ,  May  2J, 
1897,  by  the  Board  of  EMucation,  for  the  purc'iase  of  $17,000 
of  3  per  cent  school  bonds.  The  bonds  will  ba  dited  June  1, 
1897;  interest  will  be  payable  oi  the  first  days  of  June  and 
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December  ia  each  year  at  the  office  of  the  Treasurer  of  the 
District,  and  the  priacipil  will  matura  pirt  yearly  from  189S 
to  1913.  Bids  for  less  than  par  and  accrued  interest  will  not 
be  considered. 

Gloucester,  IHass.— Temporary  ioan.— The  city  of  Qlouoea- 
ter  has  awarded  a  temporary  loan  of  $50,000  to  Curtis  & 
Motley,  o'  Boston,  Mass.,  at  a  discount  of  3-01  per  cent.  The 
other  bids  received  were : 

Rate  of 
Dia-  ounl.    Prem. 

Blake  Bros.  <&  Co.,  Br  Rton,  Mass 3  05 

Rogers.  Ni^vrmsn  ife  Toleman.  Boston, Mass 8'i5  $1  25 

Edirerlv  ,t  C-iioker.  Boston.  Mass 3-16 

D.  W.  Howland.  Boston   Mass S-aS  2  75 

C.  H.  Wtll&Co.,  Boston,  Mass 3-25  100 

Coe  Ann  National  Bank.  \  *f^^    %^^ 

The  loan  was  issued  in  anticipation  of  the  col'«ction  of 
lazes  and  will  mature  {35.000  in  six  months  and  $35,000  in 
fleven  months  from  date  of  issue. 

GloTersTille,  N.  \.—Bond  Sale  —The  New  York  News 
Bureau  reports  the  sale  to-day  of  $88,000  of  4  p=r  ceat  85  year 
bonds  of  the  ci  y  of  Gloversville  to  Isaac  W.  Sherrill  of 
Pouchkeepsie  at  107  and  interest. 

Orail4  JmctCoa.  Col. —  Bo ^ds  Aatlnrizid.— Ox  Xpril  2A, 
1897,  the  City  Council  of  Grand  Junction  passed  an  ordinance 
authorizini;  and  directing  the  issue  of  $65,000  of  water-worka 
bonds.  The  securities  are  to  be  in  the  form  of  cou  )ot  bonds 
of  the  denomination  of  $100  each.  They  wi  II  be  dat<=d  May  1, 
1997,  interest  at  the  rate  of  6  per  cent  will  be  payable  semi- 
annually on  the  Brst  days  of  Mav  and  N^07emb»r,  at  ihe  office 
of  the  City  Treasurer,  or  by  Kountz  Bros  ,  New  York,  and 
the  principal  will  mature  May  1,  1913,  subject  to  oall  after 
May  I,  1907.  The  ordinance  also  makes  provi^i  m  for  a  sink 
ing  fund  for  the  payment  of  the  interest  and  principal  of  the 
bonds. 

Grand  Rapids,  Tlieb,— Comptroller' »  Report.— Ihe  follow- 
ing tifsures,  relating  to  the  finances  of  the  city,  are  taken 
■from  the  annual  report  of  Comptroller  Caro,  covenni?  the 
year  from  April  33.  1896.  to  April  22.  1897.  Th-  bonded  debt 
of  the  city  on  Aoril  33.  1896,  was  $1,849,000,  and  on  May  2, 
1896,  $75,000  additional  bonds  were  issued;  durinf;  the  year 
$233,000  of  bonds  were  redeemed,  makint;  the  bonded  debt  on 
April  22,  1897,  $1,703,000,  a  net  reduction  of  $147,000.  On 
April  22,  1897,  the  cash  on  hand  in  the  ditf  rent  funds 
amounted  to  $367,469,  and  all  other  assets,  consisting  of  city 
property,  amounted  to  $3,734,898. 

Hamiltoo,  ^aw.—Bond  Sale — The  following  bids  were  re- 
ceived for  the  purchHse  of  $30,000  of  4  par  cent  1-30  year 
town-house  bonds  and  $11,500  of  4  percent  1-10  year  school 
bonds. 

$30,000  row/i-Aouje  $rr  jca  Srhool 

Bonda.  Bonda, 

E.  H.  Oa^acCd.,  Boston,  Hah...... lUJ-  '.^0  10l-M<t 

Estabrook  &  i;o  .   Boston.  Mwu _102't30  10t-2ijl 

R.  L.  Dir  *<>>)..  B  istoa.  M4U 102  517  l(»l-ui7 

K.  H  Kolliiis  ASoos.  Uostoa.  Uses... 10:]-430  101-170 

Allen  A  KoKers,  aalem.  Uaas ........103-389  I01-0»7 

Buke  Broi).  dc  Co  ,  Buatoo,  Mass 102-260  101-070 

The  securities  were  awarded  to  E.  H.  Gay  &  Co. 

Hamlltea,  OUio. — Bond  Offering. — Proposals  will  be  re- 
ceived uuiil  Miy  17,  1S97.  by  the  city  of  Hamilton  for  tne 
purchase  of  $16,000  of  i\4  p<!r  cent  bonds. 

Hardy  Townsblp,  Ohio.— i5ond«  Z)e/'ea<ed.— The  Circuit 
Court  has  affirmed  the  decision  of  the  Common  Pleas  Court, 
holdlntc  that  the  special  act  of  the  St%te  Legislature,  author- 
izing Hardy  To<vnship  to  issue  $40,000  of  public  improvement 
bonds,  was  illegal. 

Hartford,  Cobb.— Bond  8ale.—K.  L.  Day  &  Co.,  of  Boston, 
have  been  awarded  $370,000  of  the  town  of  Hartford  Z%  per 
cent  bonds  at  103-319.  Thislaan  was  issued  to  refund  the  $370,- 
000  of  4! <  per  cent  ten-tweniy-Gve  year  bonds  issued  by  the 
town  in  1880,  wnich  were  called  for  payment  on  M*y  1,  1897. 

Hartford  ((^obb.)  Arsenal  School  District.— Boitd  Offer- 
ing.— This  district  proposes  to  ii'sue  bonds  to  the  am  lunt  of 
$100,000,  for  the  purpose  of  paying  the  fl  lating  debt 
and  the  expenses  to  be  incurred  in  imoroviug  the 
present  school  building.  The  securities  have  been  author- 
ized by  the  General  Assembly  of  the  State  of  Connecti 
cut,  and  proposals  will  be  received  until  2  o'clock  P.  H  Miy 
13,  1897,  oy  C.  H  Burt,  Treasurer,  at  the  State  B*nk,  Hart- 
ford. Coon.,  for  the  purchase  of  the  same.  Tbe  denomina 
tion  of  the  bonds  will  bo  $1,000,  interest  at  the  rate  of  4  per 
cent  will  he  payable  semiannually,  and  the  priacioal  will 
mature  in  twen'y  years  from  date  of  issu"*.  Toe  dntrici;  com- 
mittee will  hold  a  meeting  on  May  14,  1897,  to  decide  in  re- 
gaid  to  the  awarding  of  the  bonds. 

HBotsTllle,  Tenn.— Bond«  fVoposed.— Tbe  city  of  Hunts- 
ville  has  under  consideration  a  prop.isitlon  to  issue  $30,000  of 
bonds  to  provide  funds  for  the  construction  of  a  sewerage 
system. 

Hyde  Park,  Ohio.— .Bond  OjTertngr —Proposals  will  be 
received  until  12  o'clock  noon.  May  32.  lf'97.  by  Frank  Lewis, 
Village  Clerk,  for  tbe  purchase  of  81,14180  of  5  per  cent 
street  improvement  bonds.  The  securities  will  be  of  the 
denomination  of  $414  38  each,  dated  May  25.  1897;  interest 
will  be  payable  annually,  and  the  principal  will  mUure  at  the 
Tate  of  $414  38  per  annum  from  May  25, 1898  to  1907,  inclusive. 
No  bid  for  Itsa  than  par  and  accrued  interest  will  be  con- 
sidered. 

Indiaaa  Connty,  la.  -Bond  Safe.— The  $44,500  of  4  pet 
cent    funliiig  bond.i  of    Tadiana    County  htve    b^en  sold. 


The  sacuritios  will  miture  as  follows:  $33,000  on  January  1, 
1900,  and  the  remainder  on  January  1,  1901. 

Jamestown,  N.  \.—Bond  Sale. —It  is  reported  that  the  $36,- 
030  of  5  year  paving  certidcates  of  the  town  of  Jamestown 
have  been  re-awarded  to  Deitz,  D.>nnison  &  Prior.  The  se- 
curities were  originally  sold  to  Jaa.  W.  Longstreet  &  Co. 

Jersey  City,  N.  3.~Bond  Sate.— The  Bjard  of  Finance  of 
Jersey  City  has  sold  to  Blair  &  Co.,  of  Naw  York  City,  $100,- 
000  of  4  per  cent  park  bonds  at  par. 

Bond  JSeiBS. — ^It  is  reported  that  Mayor  Hoos  of  this 
city  has  announced  that  he  will  not  approve  the  issue 
of  $40,000  of  bnnds  which  the  previous  administration 
had  arranged  for.  The  last  Legislature  authorized  the 
City  Hall  Commission  to  issue  boids  in  anticioition  of  the 
sale  of  city  property,  the  proceeds  of  which  wer  ;o  be  used 
for  the  payment  of  -jliinos  growing  out  of  the  building  of  the 
new  city  hall.  The  old  city  hall  not  having  been  sold,  the 
commissioners  wish  to  issue  the  bonds  as  authorized. 

Key  West,  Pla. — Bonds  Proposed. — It  is  reported  that  this 
city  will  issue  $100,003  of  5  per  cnt  rafuadiag  binds. 

Lenawee  County.  Hich. — Bond  tfews. — A  report  has  been 
published  to  the  effect  that  th-f  citizens  of  L'^nawae  County 
would  soon  vote  on  a  oropositioa  to  i-oue  bonds  to  provi  le  for 
the  construction  of  a  county  j  iil.  We  have  been  officially  in- 
formed that  this  is  not  true  and  that  no  such  propisitiou  has 
been  thought  of. 

Le  Roy,  N.  Y. — Bond  Issue. — The  Water  Commissioners  of 
L<i  Roy  have  decided  to  issue  $10,000  of  additional  water 
bonds. 

Liadavlsta  Irrigation  District,  Cal.— Bond  Offering.— 
Proposals  will  be  received  until  May,  15,  1897,  by  this  district, 
for  the  purchase  of  $834,000  of  bonds 

Lisbon,  Ohio.— Bomf  5a/e.— The  $9,500  of  6  par  cent  street- 
improvement  and  $11,000  of  6  per  cent  special  a-<sessm9nt 
bonds  cfleied  by  ttiis  village  on  Miy  3,  1897,  have  been 
awarded  to  Seasongood  &  Mayer,  of  Cincinnati,  at  a  premium 
of  $1,400.  The  street-improvement  bonds  are  of  the  d -"nomi- 
nation of  $5)0  each,  dated  May  1,  1897;  interest  U  uiyable 
semiannually,  and  the  principal  will  mature  as  follows: 
$3..500at  the  rate  of  $500  per  annum,  from  May  I,  1898  to 
1902,  inclusive;  $5,000  at  the  rate  of  $1,000  per  annu  n.  from 
May  1,  1903  to  1907.  inclmive,  and  $3,000  on  May  1,  1908. 
The  special  assessment  bonds  are  of  the  denomination  of  $100 
each,  dated  May  1,  1897;  interest  is  payable  annually,  and  the 
principal  will  mature  at  the  rata  of  $1,090  per  anaum,  from 
May  1,  1898  to  1908,  inclusive. 

Los  Angeles.  Cal..— Borwf  O^erinff.- Proposals  will  be 
received  until  10  o'clock  a.  m.  Mty  17,  1897,  by  C.  H  Hance, 
City  Cl<?rk,  for  the  purchase  of  $370,000  of  4  per  cent  gold 
refunding  bonds.  The  securities  will  be  dated  June  1,  1897; 
interest  will  be  payable  semi-annually  on  tbe  first  days  of 
June  and  December,  and  the  principal  will  mature  at  the  rate 
of  $6,750  per  annum,  beginning  with  June  1,  1898.  The 
bonds  will  be  of  the  denomination  of  $359  and  $500,  and  wUl 
be  payable,  t>oth  principal  and  interest,  at  the  office  of  the 
City  Treasurer  of  Los  Angeles.  No  bid  for  less  than  par  and 
accrued  interest  will  be  considered  and  each  prip-isal  must 
be  accompanied  by  a  certified  check  for  3  per  cant  of  the 
amount  of  the  bid. 

The  amount  of  bonded  indebtedness  which  the  citv  of  Los 
Angeles  can  assume,  as  regulated  by  the  law,  is  $7,836,345,  or 
15  per  cent  o'  the  assessed  valuation. 

The  present  bonded  d*»bt  is  $1,408,9  10;  assessed  valuation, 
$53,242,302:  tax  rate  (per  $1,000).  $li  00.  Property  is  assessed 
at  about  60  per  cent  of  its  actual  value.  The  population  is 
at  the  present  time  estimated  at  about  100,000. 

LonisTillr,  Ky. — Bonds  Invalid,— Judge  Toney  in  the  Law 
and  Equity  Court  ha-*  dncided  that  the  sale  of  $588,000  of  re- 
funding bonds,  awarded  last  month  by  the  city  of  Louisville 
to  the  New  York  Security  &  Tru-it  Company,  was  unconsti- 
tutional. 

The  Sinking  Fund  Commissioners  were  authorized  to  issue 
bonds  to  refund  $499,000  of  water  bonds  maturing  July  1, 
1897  and  $89  000  of  ci'y  bonds  maturing  August  1. 1897,  or 
$588,000  of  bonds  in  all. 

The  Commissioners  asked  for  proposals  for  the  purchase  of 
$588,000  of  bonds  and  awarded  the  entire  issue  to  the  New 
York  Security  &  Trust  Compiny  for  $837,000,  or  a  premium 
of  $39,000. 

Judge  Toney  decided  that  only  sufficient  bonds  should  have 
been  sold  to  refund  by  the  proceeds  of  the  sale  the  $383,000 
of  bonds  maturing. 

The  case  will  be  appealed  to  a  higher  court. 

Lowell,  Mass.— fiond  Safe.— Oa  May  4,  1897,  the  $75,000  of 
4  per  cent  sewer  bonds  were  awarded  to  Blodget,  Merritt  & 
Co.  of  Boston.  Miss.,  at  102-83.     The  other  bids  receive  1  were: 

LBlanil.  Towie  &Co.,  Boston.  Mass 102-8150 

l,ee.  KiK»;lDS0D  &  Co..  Boston.  Mans 102'8140 

Blake  Bro«.  &  Co.,  Bi>3ton.  Mass  10-Z-74H0 

Horace  B.  ll»m»T  *  Co  .  Boston,  .Mass l<i2--»420 

Kst'book  &  (Jo..  Boston.  Mass     102-6^90 

N.  W  Ilirrls*  Co..  Boston,   -lass  102.5700 

R.  L.  D.y  *Co  .  Boston,  Mass l02-.i360 

Jas.  W.  LoDEBireel  &Co..  Boston,  Masa lO^-.'^SSO 

.tose  Pa' kor  A  Co  ,  Boston,  .Mass 102-M79 

I..  W.  MoriUon.  tiiiw  York,  .V.  Y 1O'-,t'J00 

Adams  *  I'o  .  Boston,  Mass    in2'44«0 

Iblrd  Nallonal  B.nk.  Boston,  Masa lO'J-3500 

E.  ri.  R  .Ulna  A  Sons.  Kostiin,  Mass 1022790 

W.J   Hay.s  ASons.  Boston.  Mass 102-2700 

I'arkluson  &  B.irr,  Boston,  Mass  102-2520 

Ru<loli>h  Kleyholte  A  Co..  New  York,  N.  Y 102-0300 

D.  W.  Hovrlani],  Boston,  Mass 101-9S23 
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TIm  boad*  M«  lauMd  io  tb<>  rorm  of  ton  re«{Uter«d  boadt  ot 
flJM  MOb.  MKl  M«  p»}rat>lo  r«tpeotiT«l7  in  Uu  •oooenive 
ymu»tnmial»otkmi0.    Interast  oa  tiie  Mouritiee  ia  payable 


Letm.—'Th*  toWnwiag  bid*  w«r«  r«oeired  for  the 
oa  ik«  f  tW.OOO  of  mz  nioaiha  notes  iaaued  in  antic i- 
a(  Um  eoUtodon  of  Use*. 

Malta/ 

thteouml,  Pnmtum. 
...S  l5-ie 

•1 

1 
3 


rtWI  Qk.  BwWa.  M4 
ivia.  BMMa«  Waal . 

naMM,  Maa* .« 

l*Oai.B««toB,llaaa... 

I  Broa.  *  Oa..  Boaloa.  HaM. 

mh  A  JaMilaoB.  »••  York.  K  Y.. 

r  *  OMekar,  Saatoa,  Maaa 

L.  Manttt  A  Oa..  Baalaa.  Maaa...  . 

K.ll.bUUw*aaa*,Boa(M,IUaa 

.  Vatt  *  (to..  BoaMB,  Maaa. 


..8  000 
....S-040 
....SO40 
....8-100 
....8188 
....8-I80 
....8140 
_  ....8-180 
Am.  Vatt  *  (to..  BoaMB,  Maaa 8-400 

■wji  II  niiaiiii  i  rii    iTiiiii  II  rtiiii ssoo  a 

STW.  Bovlaa4.BoalOB.IUa8 8-500  2 

Tk*  BOW*  w«i«  awarded  to  the  Oid  Coiooy  Trust  Company. 

Laabortaa,  N.  C— Bond*  Authorized.— The  citizens  of 
Lnnib«ftoD  b«T»  Toied  in  fa*or  of  a  proposition  to  imue 
|t.000  of  water- worka  bond*.  The  securitiea  will  be  offered 
for  aUe  iaabomt  two  mootb*:  they  will  bear  intereat  at  the 
lala  of  5  par  oeat  and  will  mature  in  thirtv  year*  from  date 
of  l*Mie,  Doth  principal  and  interest  being  payable  at  the 
Atlantic  National  Bank  of  Wilmington,  N.  C. 

I^Mfebuy .  Ta. — Bond  Call. — A  notice  has  lieen  i«sued  to 
Iha  eftaot  that  oo  June  1.  1897,  the  city  of  LynohburR  will 
ledeem  9(24,800  of  5  per  cent  coupon  and  reeistrn^d  bonds,  on 
wUefa  <Ma  telaieet  will  ceaae.  Tne  called  spcuritiea  are  dated 
JoIt  1.  188S.  aad  January  1, 1887,  and  are  in  denomiaatiocs 
of  llOO  and  $10,000. 

Mbmb,  Q^—Bond»  Authorixed.—Tbt  city  of  Maoon  has 
beao  aatborlacd  to  i«ue  $50,000  of  bonds.  Tbe  securities  will 
ba  of  tbe  deoomiaattoa  of  $1,000  each  :  interest  at  tbe  rate  of 
4  pOT  eent  will  be  payable  quarterly  on  the  first  days  of  Jaou- 
aiy,  April,  July  and  October,  at  the  office  of  the  City  Treas- 
arer  of  Macoa,  and  the  principal  will  mature  in  thirty  years 
frooi  tbe  date  of  iwiie.  Both  principal  and  interest  will  be 
payable  la  gold.  A  dnking  fund  of  $1,000  per  annum  ahall  be 
sat  BiMe  for  tbe  ftrst  twenty-five  years.  U  at  the  end  of  that 
period  tbe  sinkiog  fund,  tocether  with  the  interest  earned  on 
It,  ahall  be  leas  than  $40,000,  the  city  will  a  -t  aside  |'3,000  per 
annum  until  tbe  fUnd  amounts  to  $50,000,  provided  that  the 
Ohy  Treasurer  ahall  be  allowed  to  redeem  the  bonds  at  bis 
41aeretiaa  at  a  prioe  not  ezoeedinK  par. 

MBriettB.  Ohio —Bond  &iii.-0  J  April  37,  1897,  the  $11,- 
Sn  of  6  per  oent  bonds  of  Mirietta  were  awarded  to  S.  Kahn 
ftSoo,  of  Cinciinati.  Ohio,  at  t06-69.  Tha  securities  are  is- 
aasd  in  antioipation  of  the  collection  of  special  assessments 
foraawer  imprOTem<>nt8 ;  they  are  of  the  daoonination  of 
)  10  each,  dated  March  1,  1897,  int«rees  is  payable  semi- 

■ually,  aad  the  prinoJpil  will  mature  at  the  rate  of  $590  10 
'  aix  months  from  date  of  issue,  oayable  at  the  fiical 
'  of  Marietta  in  the  city  of  New  York. 

Medford.  Maaa.— Bond  Offering.  -  Proposals  will  be  received 
until  11  JO  oclock  a.  M.,  May  11,  1897.  by  Parker  R.  Litch- 
field, City  Treasurer,  for  the  purchase  of  $300,000  of  4  per  c>>nt 
booda.  The  atcurities  will  neof  the  denominatioa  of  $1,000 
•■ch.  dated  Mar  1,  1897,  interest  will  be  payable  semi- 
annually oa  tbe  flrat  day4>f  May  and  November,  and  the  prin- 
cipal will  oiatuie  Mav  1,  1917.  both  principal  and  interest 
b«ac  PBTBhle  at  the  Howard  National  Bank  of  Boston.  Maes. 

Mtnar  OaaBly,  N.  D.— Bond*  Authorized.— Tbe  County 
Ooaadsaioaers  ot  Meroer  County  have  autborizad  aa  idsue 
of  9$S,OaO  of  fonding  bond*. 

■IMlBtnrB,  GaSB.— Bom/  Sale.— The  folio  wind  Is  a  com- 
bIom  liat  of  tbe  bids  received  for  the  |>'in;ha'ie  of  the  $230,000 
io9SiA.000of  booda  offered  by  tbe  city  of  Middletown  on 
AbtU  ».  1897 : 

.  ...107-80O 

l01-«6(! 

lOe-SitU 

10tt'2hO 

lOfi  171 

..   .  lOfi-OTO 

...  .loiisso 

lO.t-81-J 

....105-76 

l0.%-70() 

lll.^■■.!J9 
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..« .....104'54ll 

.  .103'.  00 

TmuhttainA  ihouaand  dollaia  of  the  aecuiitirs  were 
iJXz!°  *",'***  Mlldlelown  Saving*  Bfik  at  th^ir  hid  of 
197-800.  aad  $16,000.  the  n-maiodir  of  Um  auihorii;d  iMue. 
were  withheld  for  cauuellation. 

Mllwaakoe,  Wis.— Bond*  /deposed.— The  city  of  Mil- 
■100  UO  '*'*^"'**  *"  *••""  ••werage  bind*  to  the  amount  of 

■eattt.  lla.-Boad  Sale.-Oa  March  23.  1897.  bonds  of 
tUa  ritv  to  the  amouatof  $1,500  were  awarded  to  the  Com- 
Mcial  Bank  of  Mooeu  at  par.  The  aecurities  bear  inter- 
Mat  lite  rata  of  •  pw  cent,  payable  at  the  NaUonal  Bmk  of 
uomoi  roe.  jujw  York  Oily,  and  mature  in  from  S  to  20  veira 
lONB  date  of  iasoe. 

■  ,.   T    :  ^i^Aufponed.-The  sale  of  bonds  of  this 

ow  i.ave  taken  place  on  M«y  4.  has  been  poat- 

pjt> ,,  ..  -.11  waa  toon  i  imp  naible  to  nave  the  bonds 


prepared  by  the  date  set  The  secoiitiee  are  school  bonds  to 
the  amount  of  $5,000,  bearing  interest  at  8  per  cant  and  matur- 
ing In  SO  years  from  date  of  issue. 

Moaat  Morris,  N.  Y.—Bonit  Authorittd.—BtnAi  of  this 
town  to  the  amount  of  $80,000  have  been  authorised. 

Morrlstown,  MIbb.— Bond  O/erina.— Proposal*  will  be  re- 
ceivfd  until  10  oclock  A  M.,  June  10, 1897.  by  W.  D.  Widriok, 
Village  K»corder,  for  the  purchase  of  $3,030  of  5  per  oent 
publiohall  bonds.  The  securiti<>«  will  bt  of  the  denomination 
of  $500  each,  dated  Jane  1,  1897;  interest  will  be  payable 
annually  and  the  principal  will  mature  at  the  rale  of  $500 
every  two  years,  beginning  with  August  1.  1900,  both  princi- 
pal and  interest  beint;  payable  at  Morrlstown.  Etoh  bid 
must  be  accompanied  by  a  certified  check  for  $100.  payable  to 
the  order  of  the  Village  Recorder. 

Newark,  N.  J.— Bond  Offering.— FmpouAa  will  be  re- 
ceived  until  4  o'clock  p.m.  May  26,  1897.  by  John  8.  Gibeon,^ 
City  Comptroller,  for  the  purchase  of  fSOO.OOO  of  4  per  cent 
registered  library  bonds.  The  securities  will  be  of  the  denom- 
ination of  $1,000  each,  dated  June  1,  1807 ;  interest  will  be 
parable  semi-annually  and  tbe  principal  will  mature  in  thirty 
years  from  date  of  issue.  The  bonds  will  be  exempt  from 
taxation.  Each  proposal  must  be  accompanied  by  a  certified 
check  for  5  per  cent  of  the  amount  bid  for. 

Tbe  total  debt  of  the  City  of  Newark  on  January  1, 1897,  waa 
$13,778,000,  $7,757,000  of  which  constituted  the  water  debt; 
sinking  funds.  $2,781,032  88  ;  net  debt,  January  1,  1897,  $10,- 
98S,847  IS.  The  assessed  valuation  for  1896  was  $138,483,811, 
and  tbe  net  earnings  of  the  water  plant  $495,481  50.  The  pop- 
ulation in  1890  was  181,839.  The  City  Comptroller  reports  that 
since  January  1,  1897,  $148,000  of  permanent  bonds  have  been 
paid  and  $30,000  issued.  Temporary  loan  bonds  are  only  issued 
by  the  city  in  anticipation  of  tbe  collection  of  taxes  and  as- 
sessments for  pavings  and  sewers,  and  are  fully  covered  by 
the  city's  temporary  assets.  Tbe  interest  and  sinking  fund 
charges  on  the  water  debt  are  (about)  paid  by  the  revenues 
from  the  water  department,  the  interest  and  sinking  fund 
charges  on  $498,000  of  tax  arrearage  bonds  by  the  collection 
of  taxee  on  real  estate,  and  on  $833,000  of  market  bonds  by  the 
earnings  of  tbe  market. 

The  official  notice  of  the  bond  offering  toill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Mexico.— Bond  Saie.— The  $75,000  of  5  per  cent 
refunding  bonds  of  the  territory  of  New  M-'xioo  have 
been  awarded  to  tbe  B.  L.  &  G.  O.  Cook  Company  of  Cbicago. 
III.  Twenty-five  thousand  dollars  of  tbe  securities  are  dated 
May  1,  1895,  and  $50,000  are  dated  November  1,  1895,  The 
interest  is  payable  semi-annually  on  tbe  first  days  of  May  and 
November  at  the  Na  iooal  Bink  of  Commerci  in  the  city  of 
New  York,  and  the  principal  will  mature  in  thirty  years  from 
the  above  dates  of  issue,  subject  to  call  after  1915. 

Newton,  Mass.— Bond  Sok,— Oa  April  29.  1897,  Seth  A. 
Rinlett,  City  Treasurer,  received  the  followiag  bids  for  the 
purchase  of  the  $100,0J0  of  4  per  cent  thirty-year  sewer  binds; 

Estabrook  A  Co.,  Boston,  Mass lOOlTO 

[$25,000    109-050 
Blake  Bro..*  CO..  Bo.ton,Ma,s |»;0««    JJI^gg 

I    25,000    108-800 

Jus.  W.  LoDKatreet  A  Co  .  BoDtOD,  Hsa« 109-01O 

Adsnw  *l)o..  Bo»ton,  MiM" 108  926 

R  t,.  Day  A  Co..  flORtoD,  Mmh        108-917 

Blodifwi.  Murrltt  A  Co  ,  »  iston.  M  i«s 108-710 

n.  .s.  HuoiiT  *  i"o..  Homnn,  Mann.       .  108-659 

Tower,  (ilddlns*  At  Co.,  Bonlon,  Mas*. 108-688 

N   W.  H«rii«  *  I'o  ,  Boston.  Mn-K 108-585 

Oeo.  A.  Feruald  *  <'o.,  Bonton,  Has* 108-530 

Jo«i'  Parker*  Co..  Bonton,  Mas* ...„  108-309 

K.  H,  BoUlos  A  Bonn,  Banton.  Maaa. 108-879 

P^rklotOD  A  Burr.  B  mton,  Maa*. 108-200 

Uleti,  Denlson  A  Prior,  Bosioa,  Mais 108-000 

The  securitiea  were  awarded  to  Eitabrook  &  Co.  at  their  bid 
Of  100-17. 

New  OrleanB,  XjA.—Heoarding  the  Incorporation  of  a 
Setter  Co. — Oo  April  14,  1897,  the  articles  of  lacorp  >ralion  of 
the  New  Orleans  Sewer  Company  were  filed  in  the  city  of 
New  Orleans,  The  object  of  this  company  is  to  provide  a 
system  of  sewerage  for  the  city.  The  purposes  for  which  the 
company  was  organized,  as  set  foith  in  Article  II.  of  the  act 
of  incorporation,  are  as  follows: 

"  The  objeocs  and  purposes  for  which  this  corporation  i4 
organised  ami  thi>  nature  of  the  business  to  be  carried  on  by 
it  are  hereby  declared  to  be  the  acquisi'ion  of  tbe  sewerage 
franchise  originally  granted  lo  A.  A.  Woods  and  his  associ- 
ates by  ordinance  No.  6,142.  C.  S.,  and  to  construct,  maintain 
and  operate  the  ayetam  of  sewerage  in  the  city  of  New 
Orleans,  provided  for  in  said  ordinance  and  la  the  contract 
subsequently  entered  into  by  virtue  of  itaid  ordinance  between 
the  said  city  of  New  Orleans  and  A.  A.  Woods  and  his  asso- 
ciates, bv  ai?t  before  Joseph  D.  Taylor,  of  date  the  13th  day  of 
April,  189^;  and  to  assume  all  the  obligations  of  said  A.  A, 
Woods  and  associates  to  the  city  of  New  Orleans  under  said 
contract  and  generally  to  cons'ruct  and  maintain  works  of 
drainage,  aewerage  ai.d  land  reel i  nation,'' 
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The  amount  of  capital  stock  is  fixed  at  $3,000,000,  and  ic  i» 
provided  that  the  company  may  become  a  goin?  concern 
when'  the  sum  of  $700  in  cash  has  been  subscribed  to  the 
capital  stock.  The  board  of  directors  has  authority  to  au- 
thorize mortgages  upon  the  property  of  the  company,  with- 
out the  consent  of  the  stockholders  to  the  extent  of  $3,000,000, 
fcut  to  increase  the  debt  beyond  that  amount  the  consent  of 
the  stockholders  must  be  obtained  at  a  special  meetini;  called 
for  that  purpose. 

Nile*  (Ohio)  Sphool  District.— Bond  Sale —On  May  3. 1897, 
the  $10,000  of  5  per  cent  school  bonds  of  this  district  wpre 
awarded  to  N.  W.  Harris  &  Co.  of  Chicago,  111. ,  for  $10,- 
R47-50.    The  other  bids  received  were  : 

Kadolph  Kleybolte  <fe  Co..  Cincinnati,  Oblo $10,485  37 

8.  Kuhn  *  Son.  rincinLati.  Ohio ~ 10,«60  0O 

SeasoDgooil  A  Mayer.  ClncloDatl.  Ohio 10,451  ■'■O 

Pareon,  Learh  *  Co.,  Chicago,  111 10,443  50 

Ha«on,  Lewi*  <St  Co.,  Chicago,  111 10,417  00 

The  Lanipreoht  Bros.  Co  .  Cleveland.  Ohio   10.403  Ot 

Fourtn  National  Bank,  Columbus,  Ohio 10,385  O'l 

First  National  Bank,  NUes,  Ohio 10,308  ()<> 

J.  B.  Works 10.29200 

Spltzer  &  Co.,  Toledo,  Ohio 10,227  00 

D.B.  Lyons 10.167  50 

W.  J.  Hayes  A  Sons,  Cleveland,  Ohio 10.094  00 

All  of  the  bids  received  were  with  accrued  interest  except 
that  of  N.  W.  Harris  &  Co.,  who  bid  $10,.'i47-50  flat. 

Norfolk  ConntT,  Va.— Bond  O^ering.— Proposals  will  he 
received  until  12  o'clock  noon,  May  11,  1897,  by  Alvar  H. 
Martin,  Clerk  of  the  Board  of  Supervisors,  for  the  purchase 
of  $35,000  of  5  per  cent  refunding  coupon  bonds.  The  securi- 
ties will  be  dated  July  1,  1897;  interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  in  ten  years  from 
the  date  of  issue. 

Ohio. — Bond  Ojffering. — Proposals  will  be  received  uctil 
June  10,  1897,  by  Malcolm  Jennings,  Clerk  of  the  SinkioK 
Fund  Commission,  for  the  purchase  oi  $350,000  of  3  per  ct  t 
State  bends.  The  securiiiea  will  be  dated  July  1,  1897,  inter 
«st  will  be  payable  semi-annually  on  the  first  days  of  January 
and  July,  and  the  principal  will  mature  July  1,  1903.  No  bid 
for  less  than  par  will  be  considered.  The  proceeds  of  tbe  sal'j 
are  to  be  placed  to  the  credit  of  the  sinking  fund  and  the 
bonds,  with  the  interest  thereon,  will  be  payable  out  of  (be 
•inking  fund. 

The  aggreftate  debt  of  the  State  of  Ohio  at  the  present  time 
is  $1,541,665,  bearing  3  per  cent  interest. 

Okobojo  TowDBbip,  S.  D. — Bondlatue. — This  township  i< 
refunding  certain  school  bonds  which  are  redeemable  at  the 
present  time. 

Ogden,  Utah — Bonds  Proposed. — The  Council  of  this  city 
proposes  to  issue  $250,C00  ot  bonds  for  the  purpose  of  either 
purcbaaing  or  erecting  water- works. 

Omaha,  Neb. — Bonds  Authorized, — The  citlnens  of  Omaha 
have  voted  in  favor  of  a  proposition  to  issue  $50,000  of  paving 
bonds. 

Oranre,  N.  J.— Note  So/e— This  city  has  sold  $150,000  o  f 
4J^  per  cent  sewer  notes  to  the  New  York  Mutual  Life  1 1- 
surance  Company  at  par.  The  securities  are  dated  May  1. 
1897,  intert^st  is  payable  semi-annually  on  the  first  days  of 
May  and  Noveicber,  and  the  principal  will  mature  at  the  rate 
o<  $87,500  every  six  months  from  November  1,  1897,  to  Mty 
1, 1899,  inclusive. 

Palo  Alto,  r.Al.—Bond  Sale.— The  town  of  Palo  AUo 
has  sold  the  $40,000  of  4  per  cent  1-40  year  bonds  to  J.  H . 
Warren  &  Co.,  of  Portland,  Ore.,  at  par  and  accrued  intei- 
eet.     Interf  St  on  the  securities  is  payable  at  Palo  Alto. 

Tlie  bonds  were  originally  awarded  to  the  Limprecht  Bro". 
Co.  of  Cleveland.  Ohio,  buc  as  that  firm  claimed  the  ac- 
crued interest  on  the  securities,  the  award  was  canceled  and 
the  bonds  sold  as  above, 

PlckODS  County,  Ala.— Bond  Sale. — Pickens  County  has  re- 
funded certain  8  per  cent  bonds  by  an  an  issue  of  6  per  cent 
bonds. 

Pelham  Manor,  N.  Y.— Bond  Sale.—Oa  May  1,  1897,  the 
$50,000  of  4  per  cent  gold  sewer  bonds  of  Pelham  Manor 
were  awarded  to  E.  H.  Rollins  &  Sons,  of  Boston,  Mass.,  at 
105'58.    The  other  bids  received  were  : 

Budolph  Klrybflltc  &  Co..  New  York,  N.  Y „ 105090 

N.  W.  Hariio  A  Co.,  New  York.  N.  Y 103-.wO 

K.  L.  Day  A  Co.,  New  Yo  k.  N.  Y.  102-13i» 

J.4W   BeMciiian  *Co.,  New  York,  Pf.Y 102137 

Dlelz.  DetlFon  *  Prior,  Cleveland,  Ohio 101  •770 

Seymour  Bros.  A  Co.,  New  York.  N.  Y lOl-T.'iO 

Dan'J  A.  MorsD  &  <  o..  New  Yolk.  N.  Y lOl-'SO 

Bcrtron  AStorrs,  New  York.  N  Y liiO'12.5 

U,  W.  MorrlsoD,  «ew  Ynrk.  N.  Y 100M40 

Isaac  W.aherrl II,  Poughkeepelp.  N.  Y 100-uOO 

Five  other  bids  were  received  which  were  either  too  late  or 
failed  to  comply  with  the  terms  of  the  sale. 

Interest  on  tlie  securities  is  payable  semiannually  on  the 
first  days  of  May  and  November  at  the  oiHee  of  the  Knicker- 
bocker Trust  Company  of  New  York  City;  the  principal  will 
mature  May  1,  1917. 

Plttsbar^,  Pa,-  C'orrecfton.— The  $6,000,000  water  bonds 
sold  by  the  city  of  Pittsburg  to  James  Caruthera  of  Pittsburg 
bear  4  per  cent  interest  instead  of  4^,  as  reported  by  us  last 
week. 

PItttfleld,  Mass.— Bond  Oj^fringr.— Proposals  will  be  re- 
ceived until  3  o'clock  P.  M.,  May  13,  18ft7,  by  E.  H.  Kennedy, 
City  TresBU'er,  for  the  pure  hue  of  $170,000  of  4  per  cent 
gold  school  i>oods  and  $lOU,OuO  of  4  per  cent  j{old  water  bondf. 


The  securities  will  be  dated  M*y  15,  1897;  interest  will  be 
payable  semiannually  on  the  fifteenth  days  of  May  and  No- 
vember, and  the  principal  of  each  issue  will  mature  at  the 
rate  of  |10,000  per  annum,  beginning  with  May  15,  1898. 
Both  principal  and  interest  will  be  payable  at  the  National 
Bank  of  Redemption  ot  Boston,  Mass.  The  above  loans  will 
be  issued  in  the  form  of  coupon  bonds  of  $1,000  each,  or,  if 
desired,  the  school  bonds  will  be  in  the  form  of  registered 
certificates  of  51,000,  $5,000  or  $10,000  and  the  water  bonds  in 
the  form  of  registered  certificates  ot  $1,000  or  $5,000. 

7he  official  advertisement  of  this  bond  ojffering  will  be  found 
elsewhere  in  this  Department. 

Plttsford,  N.  Y. — Bonds  Authorized. — At  an  election  held  in 
this  place  on  May  4  the  question  of  issuing  bonds  to  pay  for 
the  construction  of  a  water-works  system  was  carried. 

Portland,  Ore.  —Bond  News  — A  report  has  been  published 
to  the  effect  that  the  city  of  Portland  haa  sold  $90.000 of  6  per 
cent  20-year  funding  bonds.  We  have  been  officially  informed 
that  this  is  not  true.  In  September,  1896,  the  city  sold  $85,- 
000  of  6  per  cent  10-year  improvement  bonds  to  J.  W.  Caruth- 
era at  par  and  accrued  interest,  to  be  taken  from  time  to  time 
as  the  city  should  issue  them.  The  contract  has  not  as  yet 
been  entirely  filled. 

Pnnxgatawney,  Pa. — Bond  Offering. — Proposals  will  be 
received  until  May  13,  1897,  by  this  borough  for  the  purchase 
of  $8,000  of  bonds.  'The  securities  will  bear  interest  at  the 
rate  of  4  per  cent  and  will  mature  in  thirty  years  from  date 
of  iisue,  subject  to  call  after  eight  years. 

Richmond  Hill,  N.  Y.— Bond  Sale.~Qa  May  1,  1897,  the 
$70,000  of  4  per  cent  gold  street  imorovement  bonds  of  the 
village  of  Richmond  Hill  were  awarded  to  Farson,  Leach  & 
Co  ,  of  New  York  City,  at  109'587.  The  other  bids  received 
were: 

Roberts  <lcOo „109-375 

C.  H.  White  (fc  Co.,  New  York,  N.Y 109-251 

Rudolph  Kleybolte  A  Co..  New  YorK,  N.  Y ^... 109-030 

Walter  Stanton  4  Co.,  New  Y^ork,  N.  Y 108'800 

Isaac  W.  Sherrlll.  Pouehkeepsie,  N.  Y 107-870 

Street.  Wykes  A  Co..  New  York,  N.  Y 107-8.50 

Dletz.  Deolaon  A  Prior.  Boston,  Mass 107-777 

W.  J.  riajes  A  Sons,  Boston,  Mass 107-750 

Seymour  Bros  A  Co.,  New  York,  N.  Y 107-730 

Dan'l  A.  Moran  A  Co.,  New  York,  N.  Y.. 107-16S 

The  Lainprecht  Bros.  Co  ,  Cleveland,  Ohio 107-100 

Bertron  AStorrs.  New  York,  N.Y 107-070 

Geo.  M  Hahn.  New  Y'ork.  N.  Y  106-950 

Benwell  A  Everirt.  New  York,  N.  Y 104-375 

E.  D.  Sbepard  A  Co  ,  New  York,  N.  Y 101-580 

E.  H.Oay  *Oo.,  Boston,  Mass 101  195 

The  securities  are  of  the  denomination  of  $1,000  each,  dated 
May  1.  1897;  interest  is  payable  semi-annuallv  on  the  first 
days  of  Mav  and  November,  and  the  principal  will  mature  at 
the  rate  of  $5,000  per  annum,  beginning  with  May  1,  1937. 

Ravenna  (Neb.)  Hchool  nistrict.— Bond  News— It  has 
been  reported  that  $5  .'JOO  of  6  per  cent  6-year  school  bonds  of 
this  district  have  been  soil.  We  are  informed  by  the  Treas- 
urer of  the  Board  of  Elucation  that  the  report  was  not  cor- 
rect; the  bonds  have  not  yet  been  disposed  of. 

Rldgeway  and  Hhelby  (N.  Y.)  Union  Free  School  District 

No.  12,— Bon<Z  Sa/e.— On  May  1,  1897,  the  Board  of  Etuca- 
tion  awarded  the  $19,000  of  sjhool  bonds  to  Rudolph  Kley- 
bolte &  Co.,  of  New  York  City.  The  securities  are  of  the 
deromination  ot  $1,00)  each  and  will  mature  at  the  rat;e  of 
$1,000  per  annum  from  November  1,  1898  to  1916,  inclusive. 

Rockport,  Me.  —Bond  Sale.  —The  town  ot  Rockport  has 
eold  $13,000  of  3  per  cent  5-10  year  optional  bonds  to  local 
parties  at  par.  Interest  on  the  securities  is  payable  at  the 
oflHoe  of  the  Town  Treasurer. 

Rocky  River  (Ohio)  Special  School  District.- Bond  Sale. 
—On  May  1,  1897,  school  bonds  of  this  district  to  the  amount 
of  $4,000,  bearing  interest  at  6  pnr  cent,  wore  awarded  ti  W. 
J.  Hayes  &  Sons-,  of  Cleveland,  Ohio,  for  $4,167.  The  follow- 
ing is  a  list  of  bids  received  : 

W,J.  Hayes  A  Sons,  Cleveland,  Ohio $1,167 

H.  W.  Htecher    4,160 

S.  A.  Kean,  Chloaeo.  Ill  4.050 

Spitzer  A  Co.,  Toledo.  Ohio 4,037 

RoiterH  A  Son,  Cliaitrln  Falls,  Ohio 4,017 

Dletz,  Denl»on  A  Prior.  Cleveland,  Ohio 4,007 

8e»9on«oo(l  A  Mayer,  CInclunali,  Ohio 4,007 

Lainprecht  Bros.  Co.,  Cleveland,  Oblo ..• 3,980 

J.  B.  Work",  Cleveland,  Ohio 3.920 

The  securities  are  of  the  ddoomiaation  of  $300  each,  dated 
May  1.  1897,  and  will  mature  at  the  rate  of  $300  per  annum 
from  May  1,  1898  to  1903,  inclusive. 

Sharon  Springs  N.  Y.— Bond  O/eringr —Proposals  will  be 
received  until  7  o'clock,  P.M.,  May  18,  1897,  by  the  Biard  of 
Water  Commissioners  of  this  village,  for  the  purohase  of  $30,- 
000  ot  Water- works  bonds. 

SomerTllle,  Mam.— Bond  News,  —The  bonds  of  this  city,  re- 
porieilin  theCHBOSlCLEbf  April  10  as  having  been  authorized, 
are  described  as  follows  :  City  Loan  bonds  to  the  amount  of 
$143,000  and  Sewer  Loan  bonds  amounting  to  $-25,000.  All  of 
the  securities  will  be  dated  July  1,  1897,  will  bear  interest  at 
4  per  cent,  payable  semi-annually  at  the  National  Secu'ity 
Bank,  Boston,  and  will  be  of  the  denomination  of  $1,000.  The 
principal  of  the  City  Loan  bonds  will  mature  ptrt  yearly  on 
Julv  1.  as  follows  :  from  1898  to  1901,  $11,000  yearly  ;  from 
1902  to  1907,  $9,000  yearly  ;  from  1908  to  1911,  $5,000  yearly, 
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Ml  ItU  to  1917.  M.OOO  «Mb  7««r.    The  S«wer   Limn 
rin  wtt«f«  •«  th«  raM  of  ft.OOO  yearly  oo  July  1,  from 

HMUMrt  («.  T.)  StkMl  Dtalrtet  »•.  ♦.-Bond  Offering. 
— .pmyniJ*  will  IM  rM»lr«d  uqUl  M«r  15,  13»7,  by  tb  h  dia- 
trM  (or  ti>«|HirclMMof  fS.MOof  3  par  ovot  achool  bjnd*.  lo- 
|M««t  oa  iha  wcuritir*  will  b«  p%y»ble  •nnatUy.  and  toe 
■rtedp*!  will  m»ian>  in  from  four  kod  one-hUf  to  flfMeo  and 
OM  liilf  jmn  from  daM  of  ten*. 

1||HIIM>.  N.  l.—Bomda  AuthoHmd.— The  city  of  Syracuse 
kM  bMB  •ttUMriaed  to  iMU*  |90,00D  of  boodi  for  tbe  c^n- 
•tnnllaa  of  aiwioip*!  rabwaya. 

TjUBI.  P^— /'oiwi  EUttion.—A  propoaition  to  iMue  bonds 
Cor  tke  pnrebMc  of  a  water- works  plant  will  be  put  to  a  vote 
of  tk*  prople  of  this  municipttiiy  oo  June  19.  1897. 

UbIm  UMity,  N.  J.—BomU  Authorized. —Th\B  county 
kw   bMB   auUiorim*d    to   ianue   $8),0i>0    of    boodit  for    the 
of  the  Sberidan  Uoum  of  Edztbetb,  N.  J.,  for 


Wwblartoa,  Pa.— Bond  Offering  —Proposals  will  be  re- 
ctind  by  tbr  fioasoe  coniiiittu-«  of  the  Borough  Council, 
Ooa.  John  Hall.  Chairm«D.  f<ir  the  purchase  of  $60,000  of 
MSHt  improtruieot  bonds  of  this  borough. 

The  •rcuriiin  are  coupon  bonds  "f  the  denomination  of 
mo.  Tbey  will  be  d«ted  July  1,  I8U7,  interest  at  the  rate  of 
4  p«r  cent  will  he  payable  at  the  office  of  the  Borouxb  Trrs!!- 
«rer  on  ihe  first  daya  of  April  and  October  in  <>ach  yar,  and 
Iko  principal  will  maturp.  part  yearly,  on  Ooloberl,  from 
Ifln  10  1910  tnclurivp.  The  present  bonded  d>>bt  of  the 
te  $t!9,70O  and  the  latest  asaeeaed  valuation  was 
»,»7. 

WoiorfltH  (M.  T.)  Uaioa  Ptm  School,  Dlalriet  No.  1.— 
Bimd  Oferimg  —At  13  o'elook  noon  to- jay  the  Board  of  Edu- 
eatioa  Kill  Mil  tM.OOOof  4  per  c«nt  bond*.  Tne  securiiifs 
will  be  of  the  d-nomination  of  11.000  each,  dated  May  1, 
1897:  interrst  will  be  payable  semi-annually  on  the  Hrat  daya 
of  May  and  November,  and  the  principal  will  mHture  at  the 
rat«  of  $1,000  per  ann«m  from  Hay  1, 1912  to  19il,  inclusive. 
Bxh  principal  and  interest  will  be  payable  at  the  Oarfield 
Naliooal  Bank  of  Sew  York  Ciiy. 


WalthaH,  Mu».—Bond  Safe.- WeRive  below  a  list  of  bid» 
received  on  Mny  4.  1897,  for  the  17,000  of  4  pir  cent  thiriy- 
vear  sewtr  bonds,  $0,000  of  4  per  cent  tweniyyrar  water 
bonds  and  $5,000  of  4  per  cent  ten-year  batldini;  bondx  of  this 
ci'y.  The  »ewer  and  water  bonds  were  awarded  to  Messrs. 
Jas.  W.  LonK>treet  A  Co.  and  iht*  building  bonds  to  Messrs. 
R.  L  Day  &  Co.,  Boston.    The  bids  were  as  follows: 

Stwtr  Waltr  Bniliting 

Botutt,         Bfdt.  hand: 

James  W.  LoDsalreet  A  Co lOSTgS  10<l'708  103ai» 

K  L  Day  *  Co      t08-7»6  Hi6-7h«  10.-<'78S 

Bloditet,  Merritt  A  Oo 10f«-770  IOS-7S0  loa-710 

OuRDinin  Kiiiher  *  Pbolpa 106-991  106-511  lUS-473 

Fa' oon.  L.>acb  *  Oo lOtl-SBO  106-440  103-480 

E.  H.  Kolllna  A  80D« 10<i-SS7  106-557  103-417 

KsUbniokACo „ 108510  106510  I01-510 

J  »•  Parker  A  Uo 108-459  106-430  103-!i50 

A.laiuaAO)  108-440  106  470  l«3-580 

Bl>  kn  Rrot.  A  Oo ...„ 104  440  10644>  103540 

I.<-e,  HiRirlaMiD  A  To 104  270  101-4tO  I03'5lO 

W    I.  HxesASoDa 107-720  105'8»0  10:4-150 

P.'rklDKiD  A  Barr 107530  10%-638  103-196 

Lnlitud.  rowl>-A  Co 107-205  105'350  lOi-430 

Rn<ln||.h  Ki«.Tl>olt«  A  Oo 106'9ftO  10%-I80  103-0IO 

U.WHuwU'd     ...106-855  105-390  101-140 

>'.  W.  Harrl' A  Co.  (all  ornooc) 106-375  lOtt-375  106-375 

Columbian  Truit  Co.,  MiddletowD.Ot... 105-523  104-920  101-300 

The  sewcraKe  and  building  loans  are  dated  Jan.  1,  1897.  and 
the  interest  is  payaole  on  the  first  days  of  January  and  July. 
The  water  bonds  are  dated  April  I,  1897.  and  the  int«rt>8t  is 
payable  o-i  the  Hrat  diysof  April  and  Ocober.  All  the  above 
loans  are  issued  in  the  form  of  coupon  bonds  of  $1,000  each. 

Wanseon,  Ohio.— Bonds  Authorized. — The  City  C.iuncil  of 
Waiiseon  has  authorized  an  issue  of  bonds  to  provide  for  the 
construciion  ol  a  water-works  system. 

WilkesHarre,  Pa.— Sonrf  Offering.— On  June  1, 1897,  at  10 
o'clock  A.  M.,  the  city  of  Wilkee-Barre  will  sell  at  public  auc- 
tion SlOU,iX)0  of  4^  per  cent  improvement  bonds.  The  securi- 
ties will  be  dated  June  1, 1897,  and  the  interest  will  be  piyable 
semi  annually  on  the  first  days  of  June  and  December  at  the 
cffict*  of  the  Ci'v  Treasurer  of  Wilkeabarre  The  loan  will  be 
issued  in  the  fnllowing  form  : 

25  koads  of  $100  each,  redeemable  Jane  1. 1903,  pavable  Jane  1 , 
1927. 

15  bonds  of  9500  each,  redeemable  June  1, 1003,  payable  June  1, 
1927. 


NEW    LOANS. 


0300,000 

NEWARK,  NEW  JERSEY, 

FOUR  PER  CENT 

Free    Public    Library 
Bonds. 

XawAiis.  X.  J„  Mar  Sd.  ia»7. 

I.  iumn  «.  tliaauM.  OoasUvltar  at  lb*  OKto( 

WW  a»*.  IMw  Ji»f .  will  i«i1»«  aaui  Wedawdar. 

*<•»  *■.  •*•'.  1  *  o-cSock  r.M.MaladbMsforan 

mmt  M  dilftr-yaar  «  nt  ant  tagMand  boada  In 

***"""    8300.000. 

a^as— I— of  taaSi  la  ihat  aaii>aB>  aalboruad 
H  •••  (w  Ua  aoaKfaaion  ol  Ua  rraa  I'aMIc 
UkrafT.arhkfe  bgada  will  ba  iMaad  In  daaoama- 
Ua*af(l.«>aaah.  Ida  lo  »  apiiS  Wadaaaday. 
Mar  aa,  1«T.  ai  I.U  P  M.  IBmIi  MSSii  io  alata  lo 
vMuaa  <ka  klska«  aaMiat  u  whM  ba  aiu  par- 
Aaaa  ika  aaata  ar  aav  saat  of  a«M  laaaa  oC  •MS.ata. 
•«  *»  datod  JaM  1.  isar.aaaapt  fniaiiu. 


NEW  LOANS. 


by  a  niMiS  *Mk  ror  »  »«r  oMt  of 

Mdlar.    nanchtlafa|atlaayaBdaUb«d« 

u>  ba  addw«il  to  Jobo  S. 

MavartL.    Ma*    Jnmr.  and 

■M  far  tlhrarr  ~  ili.- 

**«'«««• tT-WT^^soao 

•♦CMr Ceuutaiae 


.  •  •"»  f^nam  aad  aaaaia. 

MdlkataaaanrraaaMaof  (baitlrlar  bsmmi  iu 
■■"""  ■»-*"-*-     <H  Ma  saraaaaM  daM  tba 


■••••"•  tmtm^^rfkft  aaami.a  oriaaaaaa 


faa  aaa)»  aad  IVMM  aM  tlaai^  fMd  < 
•SMjaa  at  MaMa«  MaMa  an  iMd  f  r»a  Ik 
•ftaalkfkal.  Tba  aal  i«««<tia«  la  Ua  ■ 
d<Ai  a(  Uba  Mr  la  MM  aw  trruB  M. 

Mm  a. fliaaon.  -amn... 

• ».  nsf  B.H. 

Xraara.  R.  J. 


City  of  Pittsfield,  Mass , 

4-  PER  CENT  SCHOOL 

AND 

WATER  BONDS. 
Principal  and  IntereBt  payable  in  Gold. 

OPriCR  OK  TH«  Cirr  TREAgl-|IKK,> 

PiTTsriKij).  Mass.,  Aoril  I'd,  itWT.    > 

Pnrauant  to  nrilvr  of  the  Cltj  Council,  approved  by 
iba  Mayor  April  8,  IMC.  the  undenlvned. Treasurer 
of  Iba  CttT  of  lltUBcld.  will  receive  until  Wednet- 
day.  May  IZtb.  lHr7.  at  S  P.  M.,  lealed  proposals  for 
tba  wbula  or  any  part  of  Two  bondrsd  and  seventy 
tl.ou>  Coapon  Bonds. 

■•aid  b<ind>  will  be  dated  May  IStb.  I^»T.  to  be  pay 
able  110,0(0  annually,  and  will  bear  Interest  at  the 
rale  nl  I  per  cent  per  annuni,  payable  semi  annuuIlT 
on  lbs  I&ib  days .  f  May  and  .November,  Principal 
and  Intaraat  pavabia  In  Kold  coin  of  tbe  Lnlicil 
States  of  tba  praaent  standard  of  welsbtand  line- 
neas.  at  tbe  National  Bank  of  BadaoiptloD,  In 
Boston.  Mass. 

Scbool  bonds  to  tbe  amount  of  SlTS.MIOwIll  be 
IssafNl  onOer  autbnrlly  Hren  byfliapterWot  tbe 
Pahllc  matnles  of  Maasactauseita  and  amended 
Atna. 

Water  bonds  to  the  amount  of  SI  00,000  will  be 
issued  under  autbnrlty  granted  to  tbe  City  of  Pltu- 
•ald  by  tba  provisions  of  Chapter  186  of  tbe  AcU  of 
Iba  Oaaaral  Court  of  Masuu-huaetU  for  the  year 
im*.  as  amended  by  fhapter  PI  of  the  AoU  of  tbe 
rear  MM.  and  as  amendid  by  Chapter  111  of  the 
faar  lf«a. 

Mrbool  bunds  will  he  paid  In  sevaoloen  annual 
Instalaanu  of  IIO.OOO  each  and  Watm-  bonds  In  ten 
aaaaal  In^alwats  of  tl".00u  eaob. 

if  dalrsn,  railalarad  Mwol  bonds  may  be  Issued 
la  snaa  of  *l,(no,  Sa.ooo  or  lio.ooo.  and  reaclstered 
Walar  boada  la  aana  of  tlJOO)  ar«6,0(IO  each,  at  tbe 
ofUoa  of  ika  bolder. 

Tba  itaht  Is  raaarvad  to  reject  any  or  all  bids. 

ranber  infonaauon  rosy  be  obtained  of  the  nn- 
danaanad.  to  wbun  proposals  sbnnld  ba  addressed, 
ladarsad  raaeaetlvely,  -I'ropoaals  forBotaool  Hoods', 

P«W«oaala  for  Water  Bonds." 

K.  R.  BKifNKOT. 
.__ <3lty  Traasurer, 


Edward  I.  Rosen f eld, 

MV^IClPtL    NRrCRITIKX. 

Illab-liradr   Wnrrania   a  »<iprrlaltT. 

Write  f,,r  1,1st. 

No.  6«  Broadway.  New  York. 


NEW  LOANS. 


«ei8,ooo 

QUEENS  COUNTY,  N.  Y.,, 


^%  ROAD  BONDS. 

Dated  April  1,  1»I97.         Ilur  April  I.  1017. 

Intereat  April  and  October. 

Assessed  valuation tHi,34&,lll  00 

Koal  valuation  .. H.O.UCO.OuOOO 

1N>tal  debt  ta  little  mnre  than  tf  of 

asseased  valuail  n) 1.840,00000 

Population,  1S0,00n. 

Avreatpartof  gueens  County  Is  Indiideil  In  tbe 
GKKATRK  NEW  >  OKK.  and  within  the  portion  so 
liK-ludeil  are  pr.cUcally  all  of  the  hluliways  foriba 
Improvement  of  which  these  bonds  are  Isaued. 

l.esal  for  Inveatmeot  for  Trustees  luid  Savlofs 
Banks  In  New  York  Slate. 

Price  anil  Particulars  on  Application. 

The  Lamprecht  Brother^*'  Co; 

197  Superior  St.,  Clereland,  0. 


90^,000 

Choteau  County,  Mont.,, 

6  PER  CENT  BONDS. 

Healed  proposals  will  be  received  at  thoofllcoof 
the  County  Olerk  of  Choteau  County.  Moouna,  at 
fort  Benton,  the  county  seat  of  said  county,  np  to 
niKin  of  Monday.  June  Ttb,  18i(7,  for  the  purchase  o 
9B4.000  eoupon  bond  of  said  county,  said  bonds 
to  draw  Interest  at  tbe  rate  of  sli  per  cent  i>er 
annum,  payable  semi-annually.  In  January  and  July 
of  each  year,  redeemable  In  flfteen  and  payable  In 
twenty  years  after  data  of  laane.  Bald  bond,  are 
laaned  for  tbe  parpoae  of  eoBvartlnir  "utstandlnr 
warranu  and  radeenlna  other  bonds  of  said  county 
now  due  and  payable.  Bald  new  bonds  will  be  Issued 
In  denominations  of  11.000  each,  and  bids  will  be 
received  lor  the  whole  or  any  part  of  tbe  aforeoald 
amount.  Proposal,  must  be  endorsed  "Prupoaals 
for  Bonds",  and  addreued  to  R,  Prank  Sayrb. 
County  Clerk.  KoK  Benton.  Mimtana.  The  rlcbt  to 
reject  any  or  all  bids  Is  reserved. 

By  order  Boar.l  County  Commissioners. 

K.  FRANK  BArRB,  rountr  Olerk 

Chronicle   Volumes, 

A  senmd-taand  set  from  IMS  to  Inns— IMl  Volumes, 
for  sale, 

WILLIAM  B.  DAHA  COMPAVT. 

70}i  Pine  !4ircet.  New  Yor 


Mays.  18J»7,] 
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20  bonds  ot  $300  each,  redeemable  June  1,  1907,  payable  Jane  1, 
1927. 

20  bOBds  of  $1,090  each,  redeemable  June  1, 1912,  payable  Jane  1, 
1937. 

20  bands  of  $1,000  each,  redeemable  Jane  1, 1917,  payable  Jane  1, 
1927. 

20  bonds  of  $1,003  eaob,  redeemable  June  1, 1922,  payable  Jaae  1, 
1927. 

20  bonds  of  $1,000  eaob,  payable  June  1, 1927. 

Of  the  total  amount  to  be  issued,  $70,000  will  be  devoted  to 
sewer  construction,  $10,000  to  fire-department  improvement 
and  $20,000  to  sire»t  improvement. 

The  bonded  debt  of  Wilkps-Birre,  includinir  this  issue,  is 
$493,703 ;  floating  flebr,  $.53,726  ;  total  debt,  $517,436.  The 
cash  in  thp  treasury  at  the  present  time  amouais  to  $3.5,730  ; 
other  available  assets,  $93,6C6 ;  total  resourc-s,  $119,336; 
net  debt.  $428,040.  The  asses-ed  valuation  is  $1,877,871  ;  the 
real  value  is  •'Stimated  at  abjut  $$5,000,000.  fhe  pipuUtion 
in  1890  was  $38,000,  and  at  the  present  time  is  esiimated  at 
about  $5,000. 

Tork  Conntr,  Me.— Bond  Si/e.— York  County  has  sold 
$25,000  of  4  per  cent  bonds  to  Woodbury  &  Moullon  of  Poit- 
land,  Mf .    The  other  bids  received  were  : 

Swan  A  Barrett.  Portland,  He 102-09 

E.  U.  Rollins  <&3ons,  Boston,  vias<.. 10204 

Farson,  i  each  &.  iJo.,  New  York,  N.  Y 102-04 

Lntner  R   Moore,  8aco,  Me 101-78 

Uletz,  DeoUon  &  Prior,  Bjstoo,  Mass 10r«7 

This  loan  constitutes  the  only  bjnled  indeb:edaesii  of  York 
County. 

STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Sdpplrmbnt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  thoM  given  in  tne  StJPPLEUiiSNT 
and  of  interest  to  investors. 

Essex  County,  New  Jersey.— Ed.  L.  Conklin,  Auditor.  In 
the  debt  statement  of  this  county,  publishel  in  the  April 
number  of  our  Statk  and  City  Supplsmknt,  the  $1,500,000 
issue  of  4  pTcent   park  bonds  put  out  last  year    was  load- 


verily  omitted.     We  reprint  the  statement  below  with  tha- 
issue  inserted,  and   with  the  other  figures  in  the  statement^ 
corrected  down  to  the  latest  dates. 
The  county  seat  is  Newark. 


War  Bonds— 
78,  A&O,  $510,000.... Apr. 
Total  debt  Jan.  1,  '97.  $3,' 

Sinking  funds 

Net  debt  Jan.  1. '97...  3, 
Tax  valuation,  real.  ..157, 
Ta.'c  valuation.person'l  31 
Total  valuation  1896  .189 
Countytax  (p6r$l,090)... 

Population  in  1890  was 

Population  in  1880  was. . . 
Population  in  1896  (est.) . 

bonds  are  payable  in  gold. 


1. 1899- 
285,000 
111,000 
.154,000  ■ 
763,515 
501,406 
264,921 
..$59-83 
.256,090 
.189,929- 
.315,000 


LOANS—  When  Due. 

KoAD  Bonds— 

5s,  A&O,  $t,588 Apr,  30,  1901 

5s,  J&J,    30,000 July    1,1897 

($10,000,  duey'rly)  to  July  1,  1899 
5s,  A&O.  $33,870 1897  1906 

Park  Bond  — 
3-65s,FAA,$l,000,000.Au.l,'15-35 

($200,000  every  5  years.) 
4s,  F&A,  $1.50(1.000.. Aug.  1,  1926 

Rkfusdisg  Bonds— 
48,  A&O,$l89.o00...1897to  1903 

($21,000  due  yearly  on  Apr.  1.) 

Principal  and  interest  of  the  park 

INTEREST  on  the  $1,000,000  Issue  of  park  bonds  Is  payable  by  the  ■ 
United  States  Mortgage  &  Trust  Company,  New  York  City ;  on  th& 
$1,500,000  Issue  of  park  bonds  at  the  office  of  J.  &  W.  Seligman  &  Co. 
of  New  York  City  and  Seligman  Bros,  of  London ;  on  all  othsr  bonds  at< 
the  Manufacturers'  National  Bank,  Newark,  N.  J. 

Dobnque,    Iowa.— T.   T.    Djffy,    Mayor.— The    following 
financial  statement  of  the  City  of   Dubuqus  ba?  been  cor 
rected  up  to  April  1,  1897,  by  means  of  a  special  report  to  the  ■ 
Cheokiclk  from  L.  M.  Lsngstaff,  City  Clerk  : 

Dubuqu9  is  situated  in  Dabuqu3  County.  ~~- 


LOANS—  When  Dae. 

Miscellaneous  Loans— 

Bs $3,3-21 Jan.  1,1899 

68 ,  34.132 Apr.  1,  1899 

68, 13,.500 Jan.  1,  1900 

68, S.-i.OOO Jan.  1.  1901 

68, 15,400 Feb.  I,  1902 

68 1,545 Feb.  J,  1904 

Refdmding  Bonds  - 

48 $96.000...  Feb.  1,1916 

48 ,  105,' 00. ...Apr.  1,1916 

48, 12'>.000....J»n.  1.  1917 

48 240,000...  Feb.  1,1917 

BTOCKISO   HOVDS— 
58, $26.500.... Dee.  1,  1911 


LOANS—  Wh}n  Due. 

Corcoran  Loan— 
68 $1,197. due, not  presented 

Interest  is  payable  by  the  City 
TreasuTpr  and  in  New  Y'ork. 
Bonded  debt  Apr.  1,  '97. $691, 595 

Floatlne debt 278,589 

Total  debt  Apr.  1, 1897  .  970,184 
Total  valuation  1896. .$20,413,000 
Assessment  about  4-5  act.  value. 

Total  tax  rate  (per  $1,000) $1L. 

Population  in  1890  was 30,311 

Population  in  1880  was.... 22,254 
Population  in  1897  (est.). ..40,654 


TAX  FREE.  -All  bond<  are  exempt  from  taxation  by  the  city. 


INVESTMENTS. 


Investment  Bonds 

_  FOB 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SBNT    UPON     APPLICATION 

MKMBRRa  or  B08TO.N  AND  NKW  TOKK 
STOCK  KXCHANGKS. 

R.  L.  DAY  &  CO., 

40  Water  SireM,  BoaloD. 
T  Haassn  Mtreet,  Mew  Verk. 


PUBLIC  SECURITIES 


SUITABI.K    FOR 


SAVINGS  BANK  AND  TRUST 
FUNDS. 

LISTS   SAILED   ON   APPLICATION 

Farson,    Leach   &   Co., 


CHICAGO, 
lis  Oe«rk«ra  Ml. 


MKW  YOUK, 
t*  Wall  Mt 


Ckleaca  Dratnace 4)^ 

Dee  Molneii,  la.  (8eb*«l) 4He 

Macikecan.    Mich  im 

Heath  Omnba,  Nrbrnnka »» 

A»blnnd.    WU.  '(;oldj...    Sa 

Weit  Chlcaso  Ml.  RK.  (Tannel) ae 

First  MortffaBe. 

FOR  HALE  BY 

MASON.  LEWIS  &  CO., 

BANKBRH, 

31  Mlaie  Ml..  171  !>•  Halle  Hi.. 

BUHTON.  OHICAno. 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   riTT  *  RAILROAD   BOND^ 


INVESTMENTS. 


New  York  Cttv  (Cold 3He 

Colainbaa.  Ohio,  Fire  Departneal 4* 

Coluinbufi,  Ohio.  Park 5a 

Toledo,  Ohio,  School 4e 

Mprlnicflrld,  Ohio,  School 5b 

.llarlelta.  Obiu.  Strret  ImproTcment 6s 

Dpflance,  Ohio,  KefuudiuK 5a 

liainllton  County,  Ohio,  Bridge 4a 

Corslcana,  Texaa.  Hewer 5a 

Chlcnso.  III.,SHnilarj  Dlst 4Ks 

A stortn.  <lrf'..  Water,  Gold —       5« 

Trrre  llnutc,  Ind.,  Kanding  4b 

JeflerBonvllle,  Ind.,  KeTaDding 5b 

ForByih  County.  M.  C.  Conrt  UouBe 6b 

CfanrlCTOlx,  lilrh..  Kefanding Ha 

Iron  .>[ouiilaiii.  -Illch..  Hchvol,  Gold  ..  ..6n 

I'inriiinnti,  Ohio 6b,  7saDd  7  a-lOa 

Medina.  N.  Y.,  School 4« 

Eluilra,  >'.  Y.,  School 4s 

Koa  SAI.K  BY 

Rudolph   Kleybolte  &  Co., 

47  Exchange  Place,  >,^-^j^  \tr\Dtf 
41  Wall  street.         JWtWVUKN.. 

CINCINNATI,  O. 


Edward  C.  Jones  Co. 


HAVE  REMOVED  TO 


1   NASSAU  STREET 


(COR.    WAL,L..) 


SAFE  INVESTMENTS. 

8UND  POK  LIST 

City  and  County  Bonds. 

OIETZ,  DENISON  &  PRIOR, 

*i    CONGRESH    HTREET,    •    BOSTON. 
I IMI  Hoperior  Htreet.  Cleveland    O. 


James  N.  Brown  6c  Co., 


«'i  Cedar  Htreet, 


BANKKU8 


NEW    YORK 


MajflCIPAL,  COUNT?,  8CHO0I.  ANIJ 
TOWN8UIP  BONUS 

BOUGHT     AND     SOLD. 


INVESTMENTS. 


Cllj  of  BoHfout  Mas*.,  Keff 3M 

Citr  ol  Cleveland.  Ohio.  Coap.  or  Rear.. .4s 
CIlTorBlugbampton.N.Y.tCoup.  or  Res. 4b 

City  of  New  Bedford.  Mass.,  Rear 49 

Mid«>iesex  County,  Mass.«  Conp 4fl 

A   full  descrlptlun  of  ettber  of  tbese  tssQes.  with' 
prices,  will  be  mailed  on  appUcatton. 

E.  H.  ROLLINS  &  SONS, 


19    nill.K    STREET. 


80!«T0N. 


MAHH 


Adams  &  Company, 

BANKERS, 

OKALKRS  IN 

INVESTMENT  BONDS,. 

Members  of  Boston  Stock  Ezchanjte. 

No.  7  Cungress  and  31  State  Streets, 
BOSTON. 


N.  W.   HARRIS  &  CO., 

BAIVKERS, 

(New  York.  Chicago,  Boston), 

31  NASSAU  STREET, 

NEW  YORK. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 


iilb 


THE    CHRONICLE. 


piUccllaucous. 

WHAN^  <t  SCELESINOEB 

MUNICIPAL 

BONDS. 


WAU.   •ntKBT. 


HEW    TOK&. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUailT  AKD  (>OLD. 
D*T»Baklr*    BbIKIbc. 

!•  State  Street,   Boiton,   Mats. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   tb  Co, 

BANKKKI«, 

121  Devonshire  Street. 
BOSTON. 

LIBTd  HKHT  UPOH  APPI.ICATIOM. 

W.  J.  Hayes  &  Sons, 

BANK  BBS, 

DEALERS  IN  MUNICIPAL  BONDS, 
8tr«M  Rallwkf  Bond«.  inil  other  taUtb-Knide  U- 


T 


Cieveland,  Ohl*. 
311-313  Ha»erlor8i 

-KB.V.VfcTH." 


MORTGAGE  LOANS 
TEXAS. 

lBI»rt>«i  7  P*r  <:•■!  Nai. 

IfO    COMMIt«ION8   ebanrad   bomiwr>r   ar  lan(l«> 
until  luaatbaTepru««u  Koua 

FBAXCIS  SMITH  A.  CO., 

HAN  ANTORIO.  TBXA8. 


DUtanra  Telepbona. 
'  laS6  BKUAU." 


Uable  AddreM 

"RITDBKATIOH,  M.   r. 


Haight  &  Freese. 

Bank<>r«  ic  fonimlHslon  Stock  Brokfn, 

53   HKOAHWAY,  NEW    YORK. 

Ha   r.TATK  HTKEKT.    BUHTOM. 

4*9  WALM'T  (*T.,  PlilLAUEI.PIilA. 

STOCKS.   BOKD8  AKD  CRAIIV 

Booibl  >Dd  t<old  at  1-1«  CommlMion. 

M»*el«l  •iiratlcB  iItcb  !•  BBlHir-lBWB 

acraaaia. 

TBAWCACT      A      UKNEKAI,      BANKING      AND 
!>TO«-K     RXCHANfiK    BUHINK88. 

INVESTMENT  B0ND8. 


I  of  BankR.  Bankf*ni  and  iDdWldual. 
raoalTDd  on  farurable  tenna. 
MATKMIAL  BANK  REirBBCRCn  rURNIBBBD 

orrewM  orpics.  ii««  sKOAnwAv. 

WrtUoraall  for  <,nr  -  to-VPAOB  MANDAI^"  II- 
MMBtad  »itb  rallnad  man,  drlna  oompleta  In- 
■TMUno  i.f  .11  KAIt.K(iAl)  and  INDUbTRIAl, 
■POMrtla..  lnr<Bdl:u>  bl<rb«.t  and  lowaat  pcloa.  tot  a 
iarfaaof  luioauraanof  mvoaa.  Booda.  Uralo  and 
OgMoa.  and  alv>  (b*  Btathnda  of  barta*  and  aallbu 


WM.  FRANKLIN  HALL, 
Accountant 

BOSTON,  MASS. 

luMlaiiloaa  and  lonatiniioaB 
i  Ik*  BOMM  can  lad  aOdaaar. 


THE    WALL   HTMRET   JillKVAl. 

*••»••  »a>a.i>)a  10 '.umathit)  ■Ulr""  .torkaand  oou-  • 
♦•afaBT.       Haw  Juxiajt  •  •!..  «4  Bioad  »t  H   » 


roK     WA  l>». 

rilRO\l€LE~VOI.V]IIE8. 

Wn-MAM  K  DANA  COMPART,  7«<PlB«  St.,  N.r. 


Itisuvaucc. 


New  York  Life 


Insurance  Company. 


JANUARY    1,    1897: 

ASSETS,  •       $187,176,405  86 

LIABILITIES,      -  160,494,408  88 

SURPLUS,    • 
INCOME, 


$36,681,996  98 

-J 


(30,139,558  00 

*New  Insarance  Paid 
for  in  1896       ■       $131,664,987  00 

*Paid    for   Insurance 
in  Force      ■  $836,816,648  00 


*  No  policy  or  sum  of  Insoranoe  1b  Inolnded 
In  thU  BtBtement  of  new  business  or  Insurance 
In  force  except  where  the  first  premium  there- 
for, as  provided  In  the  contract,  has  been  paid 
to  the  Oompanr  In  cash. 


JOHN  A.  McCALL. 

PreBldent. 

HENRY  TUCK, 

Vice-President. 

Archibald  H.  Welch,  3d  YicePrest 
Geor^  W.  Perkins,  8d  Vice-Pres't. 
Edward  N.  Qlbbs,  Treasnrer. 
SnfnH  W.  Weekg,  Actnary. 
Hugh  S.  Thompfion,  Comptroller. 
Charles  C.  Whitney,  Secretary. 


fVou  LXIV. 
1850.  1807. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CMTY    OK    NEW    YORK. 

All  Bollrlea  now  U.urd  br  ibia  t'omraur 
contain  ibr  rollowlua  cinu.p.  i 

"Aflrr  one  ipnr  from  ihi-  dale  ol  taaae, 
tke  linbllltr  of  ihr  Companr  under  thla 
poller  abnll  not  br  dUnuipd." 

■>Thla  poller  rontnlna  no  reairlcttoB 
mbnipvrr  upon  tbe  Inaured,  In  rrapect 
elthi-r  ortrnvpl,  rt-nldrnce  or  orcupnllon,'* 

All  llralb  CUIina  pnid  WITIIOI.'T  DI8. 
COt'NT  aa  aoon  aaantiarBctory  proofa  liBTa 
been  received. 

Active  anil   Siiirmtful   Agrnlit,   trUhtng  f 

reprrgfnt  thtx  Con^jHiu}/,  nuty  rouiFfifini- 

e«<«  teith  lli»   frrjiirtrni,  at  titr  Hotnt 

Offlee,  net  Broadway,  Xme  York. 

orriccitfl: 

GEOIttiE  II.  nURFOUD PreaUeBI 

C.  P.  KIIAI.KIUII  „  HecratWT 

A.  WHKKI.WIIKJIIT A»«i»Unt Secretary 

WILLIAM  T.  STANDKN Aetoan 

ARTHUK  C.  PKKKV Casblar 

JOUN  P.  MUNN Medloal  DU«ctor 

riNAMCB  ooMMrmi: 

OBO.  6.  WILLIAMS Pre*.  Cbam.  Nat.  Bank 

JORNJ.  TUCKBK Bnlldar 

K.  H.  PRKKIN^.JR..  Prea.  Imp.ATradert'NaUBk 
JAXE8  U.  PLUM Leather 

J.   Spencer  Turner, 

8UOOE8SOE  TO 

Brinckerholt,  Turner  &.  Co., 

MANUKACTL:KKK  AND  DKAI.KU  IN 

COTTON  SAIL  DUCK 

AND  ALL  KINDS  OP 
CX)TTON  CANVAS  FBLTING  DUCK 
CAR  COVBHING  BAOGINO, 

RAVBN8  DUCK,  SAIL  TWINB,  40, 
POPB  "AWNING  ■'  STRIPBS. 
AOI!<T 
UNITED    MTATE8    BUNTING    CO. 
A  full  supplr,  all  WIdtba  and  Colors,  alwarsla 
■took. 

10ft  Daaae  Htreet,  New  Yark. 

€/b.cil)b.fCt3)edCCa 

BAMKEKS, 

Ift    WALL    STREET,    NEW    YORK. 

Eatabllahed  lN«i.1. 

MEMBER.S  OF  NEW  TORK  STOCK  S.XCHANO 

Allriw  Interest  n  deposit,  subject  to  Hluht  check. 
Buy  and  soil  on  commission  Ktoclu  and  buuUa  attbBr 
for  cash  or  on  msrpin,  and  deal  In 

InTestment  Secnrities. 

H.  J.  MOR81.    CHA8.  D.  MARTIN.    W.  U.  KiDDBB. 

SECURE  BANK  VAULTS 


CENUIME 
WELDED  CHROME  STEEL  AND  IRON 

Round  and  Flat  Bars  and  6-  pljr  Plates  and  Aulas 

FOR  8AFK8,  VAI/LTS,  *a         ^,,     , 

Cannot  be  9a»ea.  Cut  or  Dniled.   and  poaltlTSir 

Htirulnr  Primf. 

CHRO.llE    8TEE1.    WORKS. 

Kent  Ave..  Keap  A  Hooper  8ts. 

Sole  ManTem  In  tbe  0, 8.     BROOK  l.VK.:!*..'*'. 


Uttfiitieera; 


F.     J.     Picard, 

OONBCLTIIf  a        BNOINBBB 

COMJIHBVS,    OHIO. 

Examinatlont    and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties- 

UEKBHKNCKS    SKNT. 


J< 


OS.   O.  Osgood, 

M.  AM.  80C.  C.  B., 
1-AO  BROADWAY,  HBW  YORK. 

REPORTS  ON  INYBSTKENT  FSOFEBTIBI. 
Eailrosd  Location  and  Constmction, 


Quotation  -Supplement  (MoniMj)     street  Railway  Supplement  (qianerij      • 
Jnyestons-Supplement  (guarteriy)     State  and  CiUj  Supplement  ^AnnuaDj 

[BnMred  aooordlng  to  A.ot  of  Congress,  la  tlie  year  1897,  by  the  William  B.  Da.na  OoMPAur,  In  the  offloe  of  the  Ubrarlan  of  ConKre«». 


VOL.  64. 


SATURDAY,  MAY  15,  1897. 


NO.  l,t5(D4. 


35he  Cl^hrattick. 

PUBLISHED    WEEKLY. 

Terms  of  Sabscrlption — Payable  In  Advance  : 

For  One  Year $10  00 

For  3lx  Uootbs 6  00 

European  Sabwrlptlon  (Inoladlng  postage) 12  00 

European  Sabsorlptlon  Six  Months  (Including  postage).      7  00 
Annual  Subdoriptlon  In  London  (Including  postage).... £2  lOs. 

Sir  Mo«.  do.  do.  do.  £1  lOs. 

The  IxvBSTORS'  Sopplemest  will  be  furnished  without  extra  charge 
to   every  annual   subscriber  of    the    Oommekcial  and   Financial 

OaSONICLE. 

rbe  State  and  Citv  Sdpplemest  will  also  be  fornlsUed  without 
extra  charge  to  every  subscriber  of  the  Ciibosicle. 

The  Street  KAiLWAr  Sopplbhent  wIU  likewise  be  furnished  with- 
out extra  charge  to  every  subscriber  of  the  Cbroxicle. 

The  QooTATios  SoppLBM ENr,  issaed  moathly,  will  also  be  furnished 
without  extra  eharae  to  every  subscriber  of  the  Chro.sicle. 

File  covers  hoidliig  six  months'  Issnes  or  special  Ole  covers  for  Sup- 
plements are  sold  at  50  oents  each ;  postage  on  the  same  is  18  cents. 

Terms  of  AdTertlsln^— (Per  Inch  space). 

Onetime $3  SO  I  Three  Months     (13  times). .S25  00 

One  Month  (4  times)..   11  00    Six  Months         (26     "     ).     43  00 

Two  Months         (8     "     )..   18  00  |  Twelve  Months  (52     "     )..  58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Agents: 

Messrs.  Edwards  A  Smith,  I  Drapers'  Gardens,  E.  C,  will  take  sub- 
•oriptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
at  Is.  each. 

XriLLIATI  B.  DANA  COIUPANV,  Pabllshers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Offiob  Bo.\  058.  NEW  YORK. 


Ol««rin0«  ar— 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  May  15 
have  been  5989,663,261,  against  »1. 107,483,697  last  week  and 
$1,016,498,465  the  corresponding  week  of  last  year. 


cliabisos. 

/(etunu   b\i  JeltQraph. 


New  York 

Boston . 

PhUsdaliihla  . .. 

Baltimore 

Olileago    . . 

St.  Iioali _. 

Ifsw  Orleans 


Seven  cities,  S  days 

O(h«roiue«.  5  dsys 

TotU  all  olUes,  8  days  ... 
AUciUes,  Iday 

Total  all  ollles  for  week.. 


Wuk  BnMm  Kay  16. 


New  yom 

Pblladelptala. .. 

Plttsbarg 

Baltimore 

Buffalo 

WaBblnxtoo.... 

Rochester. 

Syracase 

Borantoo... 

WIlmlQKton  ..... 

BiDirbamton. ... 

Total  MKdIe.. 


BOStOL 

Provldeaoe 

Hartford 

New  Haven.  

BprloKeold 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  ltn«.. 


Week  mdtng  Afai,  S. 


18U7. 


ItlWD, 


1897. 


MI8,$67,SS3 
82,192,055 
46,298.435 
11,035,028 
76,459,055 
25,118,071 
5,457,452 


(695,153,540 
129,498,630 


>824.652,188 
165,011,076 


>989,663.26t 


1896. 


«(61,83i,6ea 
72,960,431 
81,015,519 
11,066,681 
82,402,503 
21,488,038 
0,766,651 


•708,434,481 
131,147,612 

*839,58ai093' 
176,914,372 


Per  Cent. 


-2-9 

+12-7 

-0-3 

-7-3 

-7-2 

+19'8 

-19-2 


-1-9 
-1-i 

~l-8 
-0-7 


Cbloago 

Cincinnati 

Detroit 

Cleveland 

Mllwaokea 

Colambni 

lodlanspolls 

Peoria 

Toledo 

Orand  Rapids 

DaytoD .......I 

Lezlnffton 

Saginaw 

Kalamasoo 

Akroa 

Bay  CItr 

Rockford 

aprlnadeld,  Ohio... 

Canton 

Tot.  Mid.  Wost'r, 


gan  Franeltoo... 
Salt  Lake  Oily... 

Portland 

Los  Angeles 

Tacoma 

Seattle 

Spokane 

Fargo 

Slouz  Palls 

Total  Pacifla.. 


62T.7I0.5IS 

<XI.U7  265 

lfl.5R7.l!uO 

I8,0)!1.3M0 

3.8.>1.773 

2,3I4.>'H.H 

1.787,982 

1,I6U,IH3 

7.trt,4lu| 

t'l.^.JOo 


;83.«48,161 
83,804  0«e 

lo.Sfi.sea 

14,0Jl.li<6 

6,''»J.2.il 

2,359,7lS 

1,043. »«« 

1.IIB7.802 

821,281 

7411,718 

»i:l.4i) 


ir»H7, 
P.  Omt. 


iil,iiV.ir-i\    U>iU,ei9.&>iS 


107.734.50 
5.80).20« 

«,8ll.8i3 

l.e3i.a-6 

1.447.1Sr 

i,4S5,;v7 

l,i77,87X 
b(<2.T8& 
034.908 
489.374 


123,378,418 

04.838.O!)6 
13,US.<S0 

5,884.483 

e.5i3.12n 

S.UM.KOO 

2.0S\IJ3i 

1.737,886 

2.U51.433 

7h4,54 

S38.<H4 

3UV8IU 

258,(.'S7 

250,021 

234,000 

.  02.2;« 

187.380 

149,^20 

183,43 


»l,016,49».4e5 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  variouB  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  8,  and  the  results  for  the  corres- 
ponding week  in  1896,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  an  increase  m  the 
aggregate  exchanges  of  about  one-hundred  and  ninety-nine 
™illion  dollars,  and  at  New  York  alone  the  gain  is  over  one- 
hundred  and  thirty-five  millions.  In  oomparison  with  the 
week  of  1898  the  total  for  the  whole  country  shows  an 
increaae  of  4-6  per  cent.  Compared  with  the  week  of  1895 
the  current  returns  record  a  decline  of  l-l  per  cent,  and  the 
excess  orer  1894  is  25-7  per  oent.  Outside  of  New  York  the 
gain  over  1896  is  l-O  per  oent.  The  increase  over  1895  reaches 
46  par  oent,  and  making  oomparison  with  1394  the  excess  is 
s«en  to  be  lS-2  per  cent. 
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TBB  FISAIfCiAL  BiTVATIOS. 
Nothing  MMatUlly  new  hu  tnuupired  the  past 
vwk  •ffceting  bnaiiMM  aflun.  The  more  promi- 
Bent  iaflucnow  vtt  the  old  one*.  Gold  export*  have 
probablj  attnctcd  mort-  *tU>ntion  than  anj  other  event. 
Not  for  yc«r>  hM  snch  a  movement  occnrred  under 
eircnraaunoM  which  impart  to  it  lea*  reason  for 
anxietv.  Bat  we  have  treated  that  matter  on  subse- 
quent (<age«. 

As  the  w«ek  eloaea  Cuban  affairs  have  been  given 
new  prominence  and  have  made  the  public  a  little 
aozioiu.  This  anxiety  has  arisen  from  the  fact  that 
the  diacuasion  with  reference  to  Cuban  belligerency  in 
the  Senate  has  been  met  by  the  President  inviting 
three  of  the  Seoatora  to  examine  the  reports  from  the 
Government's  representatives  in  Cuba  on  file  in  the 
State  Department.  No  doubt  a  bad  condition  of 
affairs  cxista  in  that  island.  A  two  years'  civil 
war  could  not  be  carried  on,  especially  within 
o  limited  a  space,  without  doing  immense  harm, 
working  serious  injury,  and  being  attended  by 
emri  wrongs.  ■  To  stop  these  disturbances  and  restore 
^h»  ialand  to  a  state  of  peace  and  prosperity  could  not 
taSi  to  be  the  earnest  wish  of  every  one.  A  further 
new  and  interesting  feature  in  the  case  is  a  memoriul 
rigned  by  leading  merchants  and  bankers  of  New  York, 
Boeton  and  Philadelphia  in  the  Cuban  trade,  addressed 
to  Secretary  Sherman.  This  memorial,  wc  understand, 
haa  not  jet  been  presented  to  the  Department,  nor  has 
it  been  made  public.  Report  says  it  simply  asks  the 
QoTenunent  in  the  interests  of  humanity  and  com- 
to  take  such  steps  as  it  can  to  put  a  stop  to  the 
'  so  that  boainess  may  be  resumed  and  the  suffer- 
Bga  of  the  people  cease.  From  what  the  President  is 
reported  to  have  said  it  would  seem  as  if  some  plan 
was  in  his  mind  and  in  progress  of  development  which 
gave  promise  of  relief.  Cuban  belligerency  is,  how- 
ever, a  proposal  that  cannot  be  acceded  to  unless  a 
state  of  affairs  exists  whioh  makes  it  a  fact,  and  cannot 
b*  desired  except  by  those  who  would  like  to  irritate 
Spain  and  involve  us  in  trouble  with  that  Govem- 
mcnu 

The  war  between  Greece  and  Turkey  no  longer 
affects  bosiness  interests  here.  It  looks  though  to-day 
as  If  that  affair  and  its  results  might  not  far  hence  give 
rise  to  the  great  question  of  the  age  among  those  who 
seek  to  promote  the  welfare  of  the  race.  At  the  mo- 
ment the  only  party  connected  with  the  Cretan,  Gre- 
cian and  Turkish  involvment  whose  prestige  has  come 
oat  o(  it  with  added  lustre  i*  the  Sultan  of  Tur- 
key. As  to  the  Powers,  who  so  loudly  i)roclaimed 
peaee  as  their  purpose,  they  have  certainly  had 
a  band  in  the  nastiest  little  war  that  has  ever  dis- 
ftaoed  Knrope,  having  at  the  ouUet,  willingly 
ot  nnwillinjTly,  aided  Tarkey  and  crippled  Greece 
as  antagonists.  As  to  Greece  the  feeling  is 
fSOMal  that  her  armies  have  been  very  poorly  led ; 
that  poaiibly  the  result  may  have  been  a  foregone  con- 
clBsion.  hot  no  OM  can  be  found  here  who  does  not 
think  that  the  bravery  of  the  soldiers  and  the  justice  of 
their  cause  deserved  better  management. 

Bat  liow  does  this  aflisir  leave  "poor,  sick  Turkey", 
about  which  so  much  has  been  hoard  in  the  past.  One 
cannot  help  rcmemtjcring  at  this  Juncture  events 
which  have  led  np  t<i  the  present  crisis.  liecall  that 
fmoa*  «pe«jh  of  Lord  Salisbury  at  the  Mansion  House 
oo  the  evening  of  Nov,  19  1895.  That  was  the  occasion 
Which  mirked  a  very  impurUnt  stage  in  the  develop- 


imiit  of  'iiirkish  diplomacy.  .Almost  up  to  tiiat  mo- 
ment the  Christians  were  being  brutally  murdered  by  the 
thousands  within  the  dominion  of  the  Sultan  and  this 
concert  of  nations  was  looking  on  hopefully  but  help- 
lessly. Just  at  that  time  at  the  dinner  referred  to 
came  those  ringing  words  from  Lord  Salisbury  in- 
tended as  descriptive  of  Turkey's  condition  which  we 
all  applauded  so  heartily — "Constant  misgovernment 
must  lead  the  Government  that  carries  it  on  to  its 
doom",  and  much  more  to  the  same  effect.  Passing 
the  Sultan's  letter  which  this  speech  drew  out,  we 
come  to  the  next  stage  in  this  diplomatic  concert, 
which  was  marked  by  another  speech  by  Lord  Salis- 
bury just  a  year  later,  November  9  1896.  On  this  oc- 
casion not  quite  as  complete  confidence  was  expressed 
in  the  shattered  condition  of  Turkey;  indeed,  the  Sul- 
tan's diplomacy  seemed  to  be  in  the  ascendant.  The 
form  the  speech  took  this  time  was  simply  the  expres- 
sion of  a  hope  that  "the  Powers  would  be  able  to  con- 
vince Turkey  that  she  was  drifting  in  the  current 
toward  an  abyss  and  that  they  would  succeed  in  di- 
verting her  before  she  arrived  at  the  edge."  The  next 
we  hear  of  this  concert  of  Powers  it  is  apparently  en- 
gaged in  encouraging  Turkey  to  destroy  Greece,  and,  as 
it  was  a  kind  of  work  Turkey  has  always  shown  a  liking 
for,  she  has  done  it,  and  according  to  latest  news, 
keeps  on  doing  it  even  after  being  called  off  by  all  Eu- 
rope. No  doubt  she  will  stop  when  she  gets  ready, 
but  most  likely  it  will  be  when  she  gets  her  claws 
where  she  can  enforce  her  demands.  That,  though,  is 
a  point  of  small  difference  probably.  The  ques- 
tion of  the  day  is.  Where  is  "  poor,  sick  Turkey" 
now  ? 

A  favorable  industrial  event  is  that  another  railroad 
company  has  been  able  to  float  3^  per  cent  bond  issues 
We  refer  to  the  transaction  announced  this  week  by 
the  Illinois  Central,  covering  the  negotiation  of  830,- 
000,000  3J  per  cent  bonds,  secured  upon  the  former 
Chesapeake  Ohio  &  Southwestern  and  the  St.  Louis 
Alton  &  Terre  Haute  roads,  both  now  constituting 
parts  of  the  Illinois  Central  system.  While  this  is  not 
a  refunding  operation  like  the  refunding  opera- 
tions of  the  New  York  Central  and  the 
Lake  Shore,  the  benefits  to  result  from  it 
to  the  Illinois  Central  will  be  very  substantial, 
and  it  is  a  highly  gratifying  fact  that  in  times  of  busi 
ness  depression,  such  as  wo  are  now  passing  through, 
several  of  our  leading  roads  should  be  able  to  borrow 
at  such  low  rates.  It  is  hardly  necessary  to  say  that 
under  present  conditions  only  dividend-paying  compa- 
nies of  excellent  standing  and  high  credit  can  secure 
money  at  3i  per  cent.  Of  the  $30,000,000  bonds, 
120,000,000  will  bo  issued  on  the  Chesapeake  Ohio  & 
Southwestern  and  enable  the  Illinois  Central  to  finai- 
tlie  purchlise  of  that  road  and  $10,000,000  will  be  on  i 
old  Alton  &'Terre  Haute  Road  and  permit  the  taking  up 
of  branch  line  bonds,  bearing  much  higher  inteir 
rates,  in  one  instance  as  high  as  7  per  cent.  Oi. 
♦6,000,000  of  the  $80,000,000  bonds,  we  understand,  will 
be  sold  and  delivered  at  once.  The  company  has  also 
arranged  to  extend  at  3J  per  cent  certain  small  issues 
of  bonds  maturing  in  the  near  future.  But  we  need 
not  go  into  particulars,  as  the  full  details  will  be  found 
in  our  railroad  news  columns  on  another  page.  We 
may  summarize  the  advantages  to  result  from  tl^e  new 
loans,  however,  by  saying  that  the  effect  will'  be  to 
diminish  the  Illinois  Central  charges  and  enable  the 
company  to  take  up  prior  liens  on  the  Chcsnpoiike 
Ohio  &  Soutjiwestern  and  to  realize  on  the  laige  ad; 
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vances  mado  ou  that  property,  besides  supplying  the 
means  to  provide  for  the  purchase  of  the  minority  in- 
terests in  the  various  branch  and  leased  lines  of  the 
Alton  &  Terre  Haute. 

The  effect  of  the  absence  of  trade  revival  and  the 
continued  decline  in  prices  in  the  iron  industry  is  seen 
in  the  monthly  report  of  the  "Iron  Age"  of  this  city, 
showing  a  falling  off  in  the  production  of  pig  iron  for 
the  first  time  since  the  Presidential  election  of  last 
year.  The  "Age"  reports  only  146  furnaces  in  blast 
May  1,  having  a  capacity  of  170,528  tons  per  week, 
against  153  furnaces  April  1,  with  a  capacity  of  173,279 
tons.  The  smaller  furnaces  are  being  steadily  crowded 
out,  as  is  apparent  from  the  fact  that  the  number 
of  active  furnaces  is  now  one  less  than  it  was 
in  December  last,  though  the  production  then 
was  only  142,278  tons  per  week,  against  170,- 
528  tons  now.  Prices  for  iron  and  steel  are  ruling 
at  extremely  low  figures.  For  instance  "The  Age" 
reports  that  steel  billets  this  week  touched  $13-75  at 
Pittsburg  and  $il3-50  at  the  Valley  furnaces,  prices 
believed  to  be  the  lowest  yet  reached  in  this  country. 
The  curtailment  of  the  output  of  iron  should  tend  to 
restore  the  equilibrium  between  supply  and  demand. 
With  better  prices  for  the  raw  product,  there  would 
necessarily  come  an  improvement  in  the  prices  of  all 
forms  of  iron  and  steel.  We  notice  that  there  was  only 
a  further  slight  increase  in  the  reported  total  of  stocks 
of  iron  on  hand,  sold  and  unsold,  the  amount  for 
May  1  being  1,038,639  tons,  against  1,029,831  tons  for 
April  1. 

We  have  reached  the  period  of  the  year  where  consid- 
erable interest  attaches  to  the  progress  of  agriculture 
and  crops  in  the  farming  districts.  The  only  large 
crop,  however,  regarding  which  it  is  possible  to  speak 
with  any  definiteness  yet,  is  the  winter-wheat  crop. 
The  Agricultural  Bureau  at  Washington  has  this  week 
issued  its  report  for  May  Ist,  and  this  shows  that  on 
that  date  the  general  average  of  condition  for  winter- 
sown  wheat  was  a  little  lower  even  than  in  May  last 
year,  the  average  being  80*2  per  cent  for  1897,  against 
82-7  for  1896.  From  the  Central  Western  States  the 
returns  are  very  poor  as  a  rule,  Ohio 
being  the  one  prominent  exception,  with  an  aver- 
age of  82,  against  55  last  year.  In  Illinois  injury  from 
freezing  and  deficient  snow  has  reduced  the  average  to 
only  37;  in  Missouri  the  condition,  though  somewhat 
better  than  this,  is  only  54;  in  Indiana  the  average  is 
61,  and  in  Kansas  78,  being  in  each  case  materially 
lower  than  a  year  ago.  In  Kansas  the  condition  is  78 
against  96.  In  the  South,  ou  the  other  hand,  the 
average  of  condition  is  very  high — Tennessee  '■)'■), 
Virginia  99,  Texas  98  and  Maryland  102,  which  in  all 
but  the  first  case  is  a  decided  improvement  over 
a  year  ago.  On  the  Pacific  Coast  the  condition  was 
excellent  in  1896  and  is  likewise  very  good  the  pres- 
ent year,  being  97  for  California  and  95  for  Oregon. 
A  tabular  comparison  for  the  leading  States  will  be 
found  at  the  end  of  our  breadstuffs  market  on  page 
964.  The  wet  spring  has  been  very  favorable  to 
spring  pasture  and  meadows,  the  average  condi- 
tion of  pasture  being  reported  at  93*4  this  year 
against  93-2  last  year,  and  that  of  meadows  93-4 
against  01  -8. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  at  the  Htock  Exchange  this  week  at  l^and  at  1^ 
per  cent,  averaging  If  per  cent,  and  the  supply  has  been 
liberal.  Banks  and  trust  companies  who  offer  their 
money  on   the  Exchange  have  accepted  the  current 


rates.  .The  inquiry  for  time  loans  is  very  small  and 
brokers  find  difficulty  in  placing  them,  though  offered 
on  advantageous  terms  both  as  to  rates  and  collateral. 
Quotations  are  2  per  cent  for  thirty  to  sixty  days,  2^- 
per  cent  for  ninety  days  to  four  months,  3  per  cent 
for  five  to  six  months,  and  3^  per  cent  for  longer 
periods,  on  good  Stock  Exchange  security.  There  is  a 
fair  demand  for  commercial  paper  and  a  good  supply, 
merchants  borrowing  more  freely,  mainly  for  the  pur- 
pose of  paying  duties  upon'  imported  goods.  The  rates 
are  firmly  held  at  3^@3J  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3f  @4^  for  first-class  and 
4^@5  per  cent  for  good  four  to  six  months'  single 
names. 

It  was  announced  on  Sunday  that  the  Greeks  had 
decided  upon  the  evacuation  of  Crete,  by  the  advice 
of  the  representatives  of  the  Powers,  as  a  step  prelim- 
inary to  mediation  between  Greece  and  Turl^ey.  Later 
it  was  reported  that  the  Porte  demanded  as  terms  of 
peace  not  only  an  indemnity  from  Greece,  but  the 
surrender  of  a  portion  of  her  fleet  and  the  cession  of 
the  mountain  passes  on  the  Greek  frontier.  The  Min- 
isters of  the  Powers  on  Wednesday  submitted  to  the 
Sultan  a  demand  that  he  direct  a  cessation  of  hostilitiea 
in  order  that  peace  negotiations  could  be  undertaken, 
but  at  the  latest  dates  this  demand  had  not  been  heeded 
The  Bank  of  England  minimum  rate  of  discount  was 
reduced  on  Thursday  to  2  per  cent,  from  2^  per  cent, 
at  which  it  had  stood  since  April  8.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London  i 
of  1  per  cent.  The  open  market  rate  at  Paris  is  IJ  per 
cent,  at  Berlin  2f  per  cent  and  at  Frankfort  2*  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  lost  £33,131  bullion  during  the  week  and 
held  £36,220,584  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due  to- 
the  £15,000  (bar  gold)  sold  in  the  open  market,  to 
£91,000  net  sent  to  the  interior  of  Great  Britain  and 
to  £73,000  imported,  of  which  £50,000  was  from  the 
Cape,  £17,000  from  Australia  and  £6,000  from  Por- 
tugal. 

After  opening  firm,  the  foreign  exchange  market  be- 
came easy,  though  not  quotably  lower,  and  it  so  con- 
tinued until  Wednesday  afternoon,  when  it  grew  firm, 
still  without  any  change  in  rates  for  actual  business, 
and  it  so  remained  on  Thursday  and  Friday. 
During  the  week  $2,800,000  gold  was  engaged 
for  shipment  to  Europe  —  $550,000  coin  by  Kid- 
der, Peabody  &  Co.  through  Baring,  Magoun 
&  Co.  for  shipment  on  Thursday  and 
$1,000,000  bars  by  Heidelbach,  Ickelheim  &  Co., 
and  $1,250,000  bars  by  Lazard  Freres  for  shipment 
to-day.  The  nominal  rates  have  been  without 
change  at  4  87  for  sixty-day  and  4  88@4  88^  for  sight, 
the  Bank  of  British  North  America  posting  the  lower 
sight  figure.  Kates  for  actual  business  opened  on 
Monday  one-quarter  of  a  cent  higher  for  long  sterling, 
at  4  86i@4  86^,  compared  with  the  close  of  last  week, 
while  short  sterling  and  cable  transfers  were  un- 
changed and  the  tone  was  firm.  On  £he  following  day 
and  on  Wednesday  until  the  afternoon  the  market 
was  easy,  though  for  actual  business  quotably  un- 
changed, and  on  Thursday  it  was  firm  and  dull,  and 
the  only  evidence  of  offering  of  gold  bills  was  the 
reported  sale  of  £50,000  at  4  87i.  Yesterday  the 
conditions  remained  the  same,  the  close  being 
quiet  and  steady.  The  following  shows  the  daily 
posted  rates  for  exchange  by  some  of  the  leading 
drawers. 
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The  nuurket  doMd  qniet  and  ttflkdy  on  Friday  at  4  87 
for  lizty  day  and  4  88^4  88^  (or  tight.  Rates  for 
aotoal  btuincM  were  4  B^^i  86^  for  long,  4  87i@ 
4  87i  for  short  and  4  87id4  87}  for  cable  transfers. 
Prim*  commercial  bills  were  4  8&{^4  86  and  doca- 
■•nUry  4  8J4^  85i,  the  latter  being  an  advance  of 
OM*-<iaart«r  of  a  cent  from  the  day  before. 

The  following  statement  gives  the  week's  movomenu 
«f  money  to  and  (rom  the  interior  by  the  New  York 
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WFifr   OOLD    EXPORTS   MEAN  A.VD    WHY 
THEY  SEED  NOT  BE  FEARED. 

Oold  nporta  oontinoe.  Just  now,  to  be  snre,  the 
■Mil  lows  ont  in  a  capricious  kind  of  way;  but  the 
obffaMW  nplanation  for  this  is  that  when  one  lot  has 
been  shipped,  tbe  bills  sold  against  it  weaken  exchange, 
•ad  the  MZt  lot  does  not  go  out  until  the  market  has 
ataaofbed  the  rapply  of  bills  against  the  last  shipment. 
A  good  ouoy  writen  like  to  call  this  movement  the 
loaaiag  of  gold  to  Barope  because  it  is  an  outflow  at 
ntat  of  exdMBfO  below  the  old  level.  The  truth  no 
b  that  somebody  pays  a  premium  for  the  gold 
It  to  cover  the  disparity  in  exchange;  it  is  only 
thil  preaUnn  that  makes  the  movement  at  these  low 
rataa  ptoltahle  to  our  bankers.  In  previous  weeks  we 
have  oHed  aa  operation  by  Austria  through  a  sale  of 
■eeuritiee  payable  in  gold  which  enabled  shippers  to 
•nd  a  profit  in  the  aoraaent :  sabsequontly.  through 
■aothrr  triaofalar  o|wration  in  exchange,  it  proved 
profluUe  to  send  the  raeUl  to  Paris,  poasibly  by  means 
of  a  prenlaa  growing  out  of  a  purchase  of  the  same 

bMMla. 
But  wUhoot  att«fflpting  to  definitely  fix  upon  the 

partieular  tsdaoenent  now  operating  on  the  worid's 
rkata,  the  dotomioation  of  which  is  unimportant, 


the  fact  remain!<  that  Europe  wants  gold,  has  made  a 
bid  for  it,  and  is  getting  it  here.  Does  not  then,  un- 
der these  circumstajiocs,  the  mere  outflow  of  itself 
prove  that  America  is  at  this  juncture  the  cheapest 
market  to  procure  gold  in  ?  And  does  not  the  con- 
tinued absorption  of  the  bills  against  the  shipments — 
the  temporary  decline  in  exchange  and  the  subsequent 
recovery  of  the  rate  to  the  previous  figure — does  not 
this  prove  that  the  shipments  are  based  on  debts  due  and 
are  made  in  settlement  of  the  same,  and  are  not  in  any 
sense  a  loan  of  gold.  That  is  to  say,  tliey  are  natural 
transactions,  differing  from  an  ordinary  movement 
of  the  metal  only  in  the  fact  that  it  flows  out  with  ex- 
change below  the  gold-export  point  because  some  gov- 
ernment or  bank  stands  ready  to  pay  a  fraction  above 
the  market  price  to  deflect  the  metal  to  its  coffers. 

Barring  therefore  this  premium  and  the  consequent 
low  rate  of  exchange  at  which  gold  is  leaving  us,  there 
is  nothing  to  distinguish  the  current  export  from  any 
former  efflux.  Coming  Customs  legislation  foreshad- 
owed months  ago  the  movement  which  is  now  going 
on.  We  showed  that  there  was  no  other  event  likely 
to  produce  shipments  this  year  ;  but  with  imports  of 
merchandise  hastened  while  Customs  legislation  was  in 
progress,  as  they  were  likely  to  be  hastened  to  avoid 
the  higher  prospective  tariff  rates,  gold  would  probably 
have  to  be  exported.  The  large  favorable  balance 
which  our  foreign  trade  record  for  the  last  nine  months 
shows,  has  misled  mauy.  That  total  was  in  .some 
measure  deceptive.  There  has  seldom  been  a  year 
when  the  unrecorded  movements  needed  to  be  so 
closely  studied.  Two  weeks  ago  we  made  some  sug- 
gestions as  to  the  character  of  the  Government  figures 
themselves,  specifying  certain  modifications  which 
must  be  introduced  in  striking  a  true  balance.  But 
wholly  outside  of  those  figures  there  are  important 
data  materially  affecting  the  conclusion  to  be  drawn 
from  the  recorded  results  which  cannot  be  omitted. 

A  first  fact  is  that  our  trade  did  not  begin  the  cur- 
rent fiscal  year  on  an  even  keel.  Holders  of  our  se- 
curities in  Europe  had  been  selling  out  their  invest- 
ments and  sending  them  home  for  redemption  at  a 
very  rapid  rate  during  the  three  months  ending  with 
July  1  1896.  Then  again  one  must  have  a  very  short 
memory  to  have  forgotten  the  circumstances  culminat- 
ing with  the  Populistic  silver  platform  adopted  and 
the  silver  nomination  made  by  the  Democratic  Party 
early  in  that  black  month.  The  adverse  movement 
of  capital  had  been  so  free  during  the  three  months 
referred  to  that,  notwithstanding  the  large  excess  in 
merchandise  exjwrts,  we  were  required  to  make  sub- 
stantial shipments  of  gold  every  week,  the  total  net 
outflow  in  July  being  $9,097,788,  although  the  net  ex- 
ports of  merchandise  that  month  were  $15,609,237. 
Then  it  was,  that  is  to  say  in  the  third  week  of  July, 
that  our  Clearing-House  banks  and  trust  companies 
came  to  the  help  of  the  Treasury  by  replenishing  its 
depleted  gold  reserve  while  our  foreign  bankers  dealing 
in  exchange  met  at  the  office  of  Mr.  J.  Pierpont  Mor- 
gan and  entered  into  an  agreement  which  in  substance 
waa  to  use  their  credit  to  furnish  as  large  an  amount 
as  needed  of  sixty-day  bills  of  exchange  on  London  to 
meet  the  wants  of  remitters  to  Europe  until  the  export 
movement  of  cotton  and  grain  permitted  the  bills  to 

1 d. 

Illy  no  one  finds  it  necessary  to  be   reminded 
of  the  short  stop  these  transactions  and  the  60-da\ 
bills  issued  put' on  the   gold  export   movement.     Tli 
check  was  so  sharp  that,  although  gold  waa  active- 
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moving  to  Europe  the  first  half  of  the  week  ending 
July  25th,  not  a  dollar  went  out  on  Saturday.  More 
than  that,  after  a  few  weeks,  with  the  help  of  consid- 
erable sales  of  60-day  bills,  of  dearer  money  and  freer 
exports  of  merchandise,  the  flow  of  gold  was  reversed 
and  the  United  States  received  large  additions  to  its 
stock,  aggregating  from  August  1  1896  to  the  31st  of 
December,  inclusive,  $72,882,000.  To  what  extent 
the  bankers  associated  together  in  July  sold  their  bills 
and  how  long  it  was  before  they  fully  covered  them, 
we  do  not  pretend  to  know.  Neither  can 
we  know  with  accuracy  the  state  of  the  coun- 
try's accounts  with  the  outside  world  on  January  1 
1897  ;  the  peculiar  situation  of  affairs  which  we  have 
briefly  but  only  in  part  recited  makes  that  problem 
peculiarly  intricate  and  involved.  At  the  same  time  a 
study  of  the  trade  record  in  connection  with  the  cir- 
cumstances mentioned  above  and  the  high  rate  of  ex- 
change which  has  ruled  ever  since  the  middle  of  De- 
cember, when  gold  imports  ceased,  gives  probability  to 
the  assumption  that  the  holdings  of  foreign  exchange 
for  investment  on  the  first  of  January  must  have  about 
balanced  the  trade  accounts  of  the  United  States  with 
the  outside  world  when  1897  opened. 

Other  matters  could  be  urged  and  facts  cited  to 
fortify  this  conclusion.  We  do  not  think  they  are 
needed.  On  the  basis  thus  reached  the  current  gold 
exports  will  be  seen  to  be  fully  accounted  for  and 
easily  explained.  After  making  our  usual  allowance 
for  freights,  undervaluations,  travelers'  credits,  etc. 
(aggregating  about  100  million  dollars  annually),  the 
total  foreign  trade  movement  (including  the  unrecorded 
as  well  as  the  recorded  data)  made  up  since  January 
1  and  covering  April,  will  net  a  considerable  balance 
against  us.  In  other  words,  the  facts  indicate  that 
this  idea  of  loaning  gold,  as  some  would  call  it,  is 
nothing  but  a  settlement  of  accounts  for  the  large 
stocks  of  foreign  merchandise  we  have  recently  been 
accumulating;  that  as  soon  as  Europe  stops  offering  a 
premium  for  our  gold,  the  rate  of  exchange  will  further 
rise  and  gold  exports  continue  in  a  wholly  natural  way. 
Of  course  there  is  always  the  possible  contingency  of  a 
return  of  the  disposition  in  Europe  to  invest  in 
American  securities,  which  would  speedily  check  a 
gold  outflow. 

But  whether  the  confidence  of  foreign  investors  is 
«oon  to  be  realized  or  not,  the  truth  is  unquestionable 
that  it  is  long  since  the  occasion  of  a  gold  outflow 

-offei*d  so  little  reason  for  anxiety  as  it  does  now.  'i'he 
past  year  has  very  materially  replenished  the  country's 
«tock  of  that  metal.     Not  only  have  the  imports  been 

.  large  the  past  nine  months,  but  the  production  has 
been  large  and  increasing,  so  that  the  banks  and  the 
Treasury  are  abundantly  able  to  supply  the  demand. 
More  than  that,  under  the  Senate  tariS  bill  we  have 
good  promise  of  a  suflScient  Government  income  to 
Tripe  out  the  deficit  which  has  of  course  for  years  been 
a  source  of  special  weakness.  Then  again  these  large 
imports  are  but  a  temporary  affair  and  must  be  soon 
lollowed  by  abnormally  small  ones.  If  we  have  on 
hand  over  a  year's  consumption  of  sugar  and  of  many 
other  important  articles  affected  by  tariff  revision,  it 
stands  to  reason  that  so  far  as  that  is  true  there  can 
be  no  call  for  the  importation  of  those  articles  during 
near-by  months.  Besides,  higher  duties  will  check  im- 
ports of  general  merchandise  for  a  time,  and  until 
prices  have  risen  so  as  to  correspond  with  the  advance 
in  the  Ouatomi  rate.  To  be  sure  the  same  in- 
fluence will  tend  too  to  decrease  exports,  but  that  is 


an  effect  of  slower  growth.  Altogether  very  soon  after 
tariff  legislation  is  completed  our  foreign  trade  ought 
to  show  a  favorable  balance  again. 

There  is  one  other  condition  which  we  hope  for  and 
which,  if  it  can  be  attained,  will  for  the  time  being 
tend  to  relieve  all  anxiety  over  gold  exports  and  inspire 
confidence.  We  refer  to  a  prospect  that  some  move- 
ment in  Congress  towards  currency  reform  may  be 
made  as  soon  as  tariff  legislation  is  over.  If  a  Com- 
mission to  report  a  plan  next  fall  could  be  appointed, 
it  would  put  hope  into  every  department  of  business. 
Can  not  industrial  interests  be  so  far  favored  ? 


r 

STATUS    OF  NON-ASSENTING    BONDS    TN 

RE  OR  OA  NIZA  TIONS   WITHO  UT 

FORECLOSURES. 

Considerable  interest  and  importance  attaches  to  the 
position  of  minority  or  non-assenting  bondholders  in. 
cases  where  a  company  finds  itself  unable  to  meet  the 
payments  required  on  its  bonds,  and  where  a  reorgani- 
zation is  effected  on  a  lower  basis  of  charges,  but  with- 
out foreclosing  the  mortgage  securing  the  bonds. 
The  courts  hold  to  the  doctrine  that  in  such  cases  a 
bondholder  who  has  declined  to  accept  the  terms  of 
reorganization  offered  is  not  bound  by  the  action  of  his 
fellow  bondholders  (barring  an  express  reservation  to 
that  effect  in  the  mortgage)  no  matter  though  the 
holdings  of  these  bondholders  may  constitute  the  bulk 
of  the  whole  issue,  but  can  secure  a  judgment  against 
the  company  on  his  own  bond  for  the  amount  of  his 
claim.  Foreclosure  is  an  expensive  process,  and  the 
effort  always  is  to  avoid  this  step  if  possible.  Hence 
where  all  but  an  insignificant  minority  of  the  bond- 
holders give  their  adhesion  to  a  reorganization  scheme, 
the  scheme  is  generally  carried  into  effect.  The  non- 
asaenting  bondholders  have  not  been  slow  to  see  the 
advantage  which  this  gives  them,  and  in  one  or  two  in- 
stances they  have  been  able  to  secure  for  themselves 
very  much  better  terms  than  the  majority  bondholders. 

There  is  an  obvious  injustice  and  unfairness  in  this, 
and  as  an  obstreperous  or  scheming  minority  is  capable 
of  a  great  daal  of  mischief,  provisions  have  been  in- 
serted in  the  newer  mortgages  intended  to  guard 
against  leaving  the  majority  at  the  mercy  of  the 
minority  by  making  any  modifications  or  arrangements 
accepted  by  a  certain  proportion  of  the  bondholders 
binding  upon  all.  In  view  of  that  fact,  a  decision  just 
rendered  in  an  action  brought  by  a  holder  of  one  of 
the  old  bonds  of  the  Denver  &  Kio  Grande  Western 
Railway  will  no  doubt  receive  considerable  attention. 
The  case  was  one  where  the  mortgage  deed  explicitly 
gave  to  a  majority  in  interest  of  the  bondholders 
the  right  and  power  to  waive  default  and  the 
rights  accruing  thereunder  and  to  accept  new 
terms  and  conditions  if  thought  desirable  (such 
action  to  be  conclusive  upon  all  the  bond- 
holders), and  where  yet  an  individual  bondholder 
was  able  to  prosecute  successfully  an  action  against 
the  company  for  default  in  the  payment  of  coupons 
on  certain  bonds  held  by  him.  Those  who  do  not 
understand  the  special  facts  and  circumstances  gov- 
erning in  this  case  may  be  led  to  conclude  that  even 
where  a  mortgage  deed  has  been  especially  framed  to 
cover  a  contingency  of  that  kind,  the  majority  are 
powerless  to  prevent  harassing  litigation  on  the  part 
of  some  individual  bondholder.  It  is  hence  desir- 
able that  the  exact  facts  should  be  set  out.  As  we  pro- 
ceed it  will  become  apparent  that  the  decision  embra jj  i 
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fnr  poiaU  o(  gvneral  application.  The  trutli  is,  the 
eompUinant  bon<lholder  had  rerj  clever  counsel,  who 
fntn  not  slow  to  {lerceiTe  certain  weak  i>oints  in  the 
aDnMd  company '•  defcnM,  and  to  attack  those  ]>oint8 
with  great  rigor  and  pcnietenoj. 

The  caee  ha«  been  in  the  courta  for  a  great  many 
jean,  and  there  hare  been  a  number  of  trials  of  the 
tenea  inroWed.  In  order  to  understand  the  decision 
rendered  tbia  week,  it  is  necessary  to  refer  to  the  pre- 
Ttooa  deoiaiona  in  the  tame  suita  and  the  points  in- 
Tolred  in  each.  The  original  action  was  brought  Feb- 
mary  14  1890,  against  the  present  Rio  Grande  Western 
Hallway,  by  Simon  Rothschild  as  the  holder  of  110 
eoapona  cut  from  10  of  the  bonda  of  the  old  Denver 
4  Bio  Grande  Western  Railway  Company.  The  cou- 
pona  repreaented  aemi-anuual  instalments  of  interest 
for  thirty  dollars  each  maturing  September  1  and 
March  1  from  September  1  1884  to  September  1  1889, 
inolnciTe.  The  company  in  1885  had  found  itself 
anable  to  meet  its  interest  in  full  and  had  arranged 
with  the  bondholders  to  pay  the  same  part  in  cash  and 
part  in  scrip.  According  to  a  report  which  we  find  for 
August  I,  1887,  no  less  than  15,681,000  of  the  bonds 
(out  of  a  toUl  of  $6,900,000)  had  agreed  to  the  fund- 
ing-scheme up  to  that  date.  The  plaintiff  in  the 
present  suit,  however,  did  not  assent.  In  1889,  in  order 
to  provide  means  for  widening  the  gauge  of  the  road, 
and  at  the  same  time  to  make  a  definite  adjustment 
with  the  bondholders,  the  company  was  completely  re- 
organised and  new  bonds  of  the  Rio  Grande  Western 
Bailway  bearing  4  per  cent  interest  (together  with  an 
allowance  of  preferred  stock)  were  issued  in  exchange 
for  the  6  per  cent  bonds  of  the  old  Denver  &  Rio  Grande 
Western  Company.  The  amount  of  the  old  bonds 
ontatanding,  as  already  suted,  was  16,900,000,  and  no 
lass  than  $6,873,000  of  this  amount  joined  in  the  reor- 
ganisation. The  plaintiff,  Rothschild,  would  not  join 
in  this  arrangement  either,  but  preferred  to  act  iade- 
pendently,  and  brought  the  suit  already  referred  to, 
on  February  14,  1890,  for  the  recovery  of  a  judgment 
(for  money  only)  on  the  110  coupons  held  by  him. 

As  said  above,  what  gives  the  case  prominence  is 
that  the  mortgage  contained  a  provision  which  seemed 
to  make,  and  evidently  was  intended  to  make,  it  im- 
poMible  for  a  bondholder  to  maintain  a  separate  ac- 
tion. Thus  Article  VIII.  of  the  mortgage  deed  reads: 
**It  is  further  distinctly  stipulated,  mutually  cove- 
nanted and  agreed  (any  law  or  usage  to  the  contrary 
notwithstanding)  that  neither  the  trustee,  nor  his 
•accessor  or  successors  in  the  trust,  nor  the  holder  or 
holders  of  any  bond  or  bonds  hereby  secured,  shall 
pursue  any  remedy  at  law  or  in  equity  for  obtain- 
ing possession  of,  or  procuring  a  sale  of  the  trust 
property  hereby  transferred  and  conveyed,  or  in- 
tended so  to  be,  or  any  part  thereof,  otherwise  than 
n  the  man'fter  herein  provided  for  enforcing  his  or 
their  rights  and  demands,  or  recovering  the  whole  or 
any  portion  of  the  principal  or  interest  of  the  said 
bonds,  it  being  the  intention,  stipulation,  covenant 
and  agreement  of  the  parties  hereto,  with  each 
other,  and  the  bondholders  secured  hereby, 
for  the  better  protection  of  the  holders  of 
the  bonds  hereby  secured,  collectively,  iind 
for  the  securing  of  the  largest  possible  benefits  and 
proceeds  from  the  triut  property  or  any  portion 
tbtreof,  that  the  modes  and  remedies  of  entry,  or  of 
nle,  or  both,  hereinbefore  provided,  shall  be  exclusive 
of  »]\  othen."  Furthermore,  Article  IX.  declares 
that  "  it  is  mntnally  covenante<l  and  agreed,  as  condi- 


tions subject  whereto  the  bonds  secured  hereby  are 
issued  and  held  by  each  successive  holder,  that  the 
holders  of  a  majority  in  interest  of  Iwnds  may,  by  an 
instrument  under  their  hands  and  seals  duly  authen- 
ticated, or  resolution  adopted  at  a  meeting  of  such 
bondholders,  waive  or  instruct  the  trustee  to  waive 
any  default  occurring,  and  the  rights  accruing  there- 
from, on  such  terms  and  conditions,  or  without  any 
conditions,  as  to  such  majority  shall  seem  proper." 

These  are  broad  declarations  and  it  becomes  im- 
portant to  know  how  the  plaintiff,  in  face  of  them,  was 
able  to  prosecute  his  suit  successfully.  The  case  was 
heard  on  two  demurrers  and  two  appeals  from  de- 
murrers before  it  came  to  trial  on  the  issues.  At  the 
first  trial  the  matter  came  up  in  the  Supreme  Court, 
before  Judge  Andrews,  and  a  judgment  entered  on  a 
non-suit  was  rendered  dismissing  the  complaint.  The 
only  point  determined  on  this  trial  was  the  right  of  the 
bondholder  to  bring  a  suit  on  his  coupons.  From  this 
judgment  an  appeal  was  taken  to  the  General  Term, 
First  Department,  where  on  January  18  1895  the 
decision  of  the  trial  court  was  reversed  and  a  judg- 
ment given  for  the  plaintiff.  The  opinion  in  thia 
latter  instance  was  by  Judge  Follett,  Judges  Parker 
and  Van  Brunt  concurring.  George  Hoadley 
and  William  Strauss  appeared  for  the  plain- 
tiff Rothschild,  while  Theodore  P.  H.  Meyer  rep- 
resented the  company.  The  Court  took  the  position 
that  the  provisions  in  the  mortgage  declaring  that  no 
bondholder  should  pursue  any  remedy  at  law  or  in 
equity  "otherwise  than  in  the  manner  herein  pro- 
vided" related  only  to  the  sale  under  the  mortgage 
and  did  not  affect  the  right  of  the  bondholder  to  sue 
at  law  on  his  bond.  Furthermore  the  Court  found  an 
apparent  inconsistency  between  the  provisions  in  the 
bond  and  those  in  the  mortgage.  The  bond  con- 
tained the  recital  that  the  bond  was  entitled  to  the 
benefits  and  subject  to  the  provisions  of  the  trust 
deed,  adding — "which  trust  deed  also  provides,  in  the 
several  cases  of  default  as  therein  specifically  stated, 
for  the  right  in  the  trustee  to  exercise  the  power  of 
entry  thereby  conferred,  the  right  to  declare  the  prin- 
cipal due,  to  sell  in  case  of  non-payment  of  such  prin- 
cipal, subject  to  the  qualifications  therein  contained, 
to  which  trust  deed  reference  is  hereby  made." 

Judge  Follett  in  the  opinion  referred  to  (which,  as 
stated,  was  rendered  in  January  1896,)  said  that  the 
language  here  quoted  was  not  calculated  to  inform  the 
purchaser  of  a  bond  that  he  could  not  sue  at  law  for  de- 
faulted interest,  but  informs  him  that  in  case  of  default 
the  trustee  may  enter  into  possession  and  sell  the 
mortgaged  property  as  provided  in  tlie  mortgage. 
The  paragraph  clearly  indicates  that  the  rights  and 
powers  of  the  trustee  to  enforce  the  trust  deed  are 
expressed  therein,  but  there  is  no  intimation  that  the 
right  of  the  bondholder  to  sue  for  the  money  which 
becomes  due  is  denied  or  cut  off  by  the  trust  deed. 
Undoubtedly,  said  Judge  Follett,  the  bond  and  trust 
deed  are  to  be  construed  together,  but  in  case  there  is 
any  ambiguity  in  any  of  the  provisions  of  the  mort- 
gage, such  ambiguity  must  be  construed  against  the 
corporation,  since  it  is  an  elementary  rule  for  the  con- 
struction of  contracts  that  ambiguous  phrases  are  to  be 
taken  most  strongly  against  the  covenantor,  whose 
words  they  are. 

While  it  is  true  that  mortgage  deeds  are  matters  of 
record,  the  records  are  often  in  a  State  distant  from 
the  place  at  which  the  bonds  are  sold,  and  the  pur 
ciioscr  seldom  has  an  opportunity  of  examining  tht 
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terms  of  the  instrument.  The  contention  of  the  de- 
fendant would  in  effect  exempt  all  of  the  ijroperty  of 
the  corporation,  not  covered  by  the  mortgage,  from 
liability  to  be  taken  in  satisfaction  of  its  bonded  debt. 
Ifo  Buch  stipulation  is  contained  in  the  trust  deed,  nor 
in  the  bonds,  nor  in  the  coupons.  The  bonds  and  the 
coapons  contain  an  absolute  promise  to  pay  definite 
flums  on  specific  dates,  which  implies  a  right  of  action 
in  case  of  failure  ;  and  if  Article  VIII.  of  the  mort- 
gage is  capable  of  the  construction  claimed  by  the 
company,  it  is  inconsistent  with  the  bond,  which  in 
that  case  must  prevail. 

On  these  grounds  the  judgment  of  the  lower  court 
was  reversed  and  a  new  trial  granted  on  the  facts. 
At  this  second  trial  the  case  came  before  Judge 
Beach,  and  the  plaintiff  again  secured  a  judgment  in 
his  favor.  An  appeal  was  then  taken  to  the  Appellate 
Division  (First  Department),  and  it  is  this  second  ap- 
peal that  has  just  been  determined.  We  have  gone 
thus  at  length  into  the  decision  on  the 
prior  appeal  because  the  purport  and  scope 
of  the  latest  decision  cannot  be  understood  with- 
out full  knowledge  of  all  the  preliminary 
proceedings.  Messrs.  George  Hoadly  and  William 
Strauss  again  appeared  for  the  plaintiff,  and  Mr.  C.  A. 
Jackson  represented  the  Eio  Grande  Western  Com- 
pany. The  Court  of  course  on  this  appeal  did  not  con 
aider  anew  the  question  as  to  the  right  of  the  plaintiff  to 
maintain  an  action  against  the  company,  that  question 
having  been  determined  upon  the  previous  appeal. 
Tho  point  passed  upon  was  simply  whether  the 
lower  court  had  erred  in  ruling  out  an  exhibit  in- 
tended to  show  that  a  majority  of  the  bonds  in  com- 
pliance with  the  requirement  of  Article  IX.  had  waived 
the  default  in  payment  of  the  coupons. 

The  exhibit  referred  to  consisted  of  a  copy  of  the 
funding  plan,  having  appended  to  it  the  signatures  of 
bondholders  supposed  to  have  assented  to  the  plan. 
It  appears,  however,  that  this  paper  was  not  authenti- 
cated in  the  way  called  for  in  the  mortgage.  There 
was  no  offer  to  prove  any  signature  appearing  there- 
on, and  as  the  paper  was  not  acknowledged  by  any  of 
the  signers,  it  could  not  prove  itself.  Nor  was  there 
any  offer  to  prove  that  any  of  the  signers  were  actually 
bondholders,  or  that  if  they  were  bondholders  that 
they  held  the  number  of  bonds  set  opposite  their  names, 
or  held  any  other  number  of  bonds.  Firrilly, 
allowing  all  the  items  contained  in  the  paper  (some  of 
them,  it  is  alleged,  were  merely  pencil  memoranda 
indicating  that  certain  amounts  of  bonds  had  assented 
to  the  funding  plan),  the  total  would  foot  up  only 
♦2,689,000,  out  of  a  total  issue  of  $6,900,000,  or  con- 
siderably less  than  a  majority  of  the  whole.  Thus  in 
the  first  place  the  paper,  not  having  been  proved, 
could  not  be  accepted  as  evidence,  and  in  the  second 
place  if  it  had  been  proved  the  signers  did  not  repre- 
sent a  majority  of  the  bonds  outstanding.  The  Court 
therefore  holds  that  the  ruling  of  the  lower  court  in 
rejecting  the  paper  in  question  was  right,  ami  with 
this  the  case  of  tho  defense  necessarily  falls  to  the 
ground. 

Obviously  the  existence  of  these  various  special  fea- 
tures controlling  the  determination  greatly  limit  and 
restrict  its  significance.  The  earlier  decision  on  ap- 
peal established  merely  that  the  limitations  sought  to 
be  imposed  by  the  mortgage  were  not  in  this  instance 
broad  enough  to  tie  the  hands  of  the  individual  bond- 
holder in  seeking  a  judgment  on  his  unpaid  coupons. 
The  present  decision  upholdB    the  plaintiff  I'ccause 


of  the  further  ground  that  no  legal  proof  has  been 
offered  to  show  that  default  had  been  waived  in  such 
a  manner  as  to  bind  the  minority  holders.  It  is  plain 
enough  that  the  ftinding  plan  had  the  assent  of  the 
required  amount  of  bonds,  otherwise  it  could  not 
have  been  carried  out,  and  indeed  we  have  shown  that 
up  to  1887  fully  five-sixths  of  the  outstanding  bonds 
had  given  the  plan  their  approval ;  but  unfortunately 
the  company  was  not  able  to  produce  proof  of  the 
fact  in  such  a  shape  as  to  make  it  competent  evidence 
in  a  court  of  law. 


THE  COST  OF  GOVERNMENT. 

In  submitting,  two  weeks  ago,  his  estimates  of 
revenue  and  expenditure  for  the  coming  year,  the 
Chancellor  of  the  British  Exchequer  made  some 
interesting  historical  comparisons.  Sixty  years  ago, 
on  the  accession  of  Queen  Victoria,  "the  revenue 
was  £52,500,000  ;  now  it  is  £112,000,000."  Expendi- 
tures were  of  course  proportioned  to  the  income  in 
1837  as  in  1897,  the  conclusion  being  that  during  the 
sixty  years  under  review  the  cost  of  running  Eng- 
land's Government  has  increased  over  100  per  cent. 

Such  a  comparison  illustrates,  perhaps  more  fairly 
than  in  the  case  of  any  other  State,  the  tendency  of 
governments,  during  the  past  half  century,  to  enlarge 
expenditure.  France  makes  a  comparison  quite  as 
startling;  though  the  increase  in  the  debt  since  1871 
materially  affects  the  showing.  England,  during  the 
last  half  century,  has  not  only  reduced  the  annual  rate 
of  interest  on  its  debt,  but  has  cut  down  the  principal 
some  £200,000,000.  The  United  States  presents 
the  most  remarkable  of  all  comparative  arrays  of  fig- 
ures. In  1836  this  Government's  expenditure,  exclud- 
ing interest  on  the  debt,  was  #30,868,164 ;  in  1896  it 
was  $316,794,417.  It  had  actually  increased  tenfold. 
But  if  the  United  States  has  an  extravagant  Govern- 
ment to-day,  it  had  a  somewhat  needy  Government 
sixty  years  ago.  Furthermore,  the  United  States,  within 
the  last  half  century,  has  increased  45,500,000  in  popu- 
lation, or  upwards  of  250  per  cent,  whereas  the  increase 
in  Great  Britain  has  been  10,350,000,  or  less  than  40 
per  cent.  Great  Britain  was  moreover  in  1837  as  in 
1897  the  richest  nation  of  the  world ;  its  increase  in 
annual  public  expenditure  is  therefore  a  reasonable 
measure  of  the  general  tendency. 

So  much  has  been  said  of  the  unwarranted  increase 
in  our  own  Government's  annual  expenditure  that  it 
will  be  worth  while  to  investigate  the  reasons  for  this 
growth  in  the  cost  of  England's  Government.  If  con- 
ditions are  at  work  which  govern  all  nations  alike,  the 
fact  would  be,  if  not  an  absolute  excuse,  at  least  a 
palliation  of  our  own  Congressional  extravagance.  If, 
on  the  other  hand,  we  find  that  European  budgets  are 
increased  by  outlay  which  circumstances  force  upon 
the  governments,  while  our  own  appropriations  are 
increased  through  simple  recklessness,  the  conclusion 
as  regards  our  own  Congressional  methods  will  be  only 
emphasized. 

It  is  the  past  fifteen  years  which  have  witnessed  the 
most  rapid  expansion,  both  in  our  own  and  in  the 
foreign  budgets.  In  England's  case  the  net  annual 
expenditure  increased  during  this  period  some  £16,- 
700,000,  and  the  estimates  submitted  by  Sir  ]\Iichael 
Hicks-Beach  for  the  current  year  increase  the  outlay 
by  £900,000.  Taking  these  estimates  as  a  basis,  the 
increase  in  the  annual  outlay  for  the  English  navy  has 
been  £11,000,000.  lu  other  words,  70  per  cent  ef 
tlie  increa3,e,  ijoi,  the  anjiual  expenditure  sinc^  , J Sjijl' 
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\  uittn  from  tbi«  tiiitgle  itom  in  the  budget.  It 
not  diffloalt  to  Me  the  motivo  for  this  in- 
All  Europe  hM  been  arming  it«elf  since 
|b*  rite  of  the  conMlidated  militarj  jMwer  in  Ger- 
ounj.  The  English  nsry  fifteen  years  ago  was 
the  mo«t  eUloient  on  the  seas;  bat  the  increase  in  the 
Continental  armaments  made  necessary  added  safe- 
fiunls.  At  first  the  British  Parliament  vks  chary  in 
its  grants  of  the  large  snpplies  requested  by  ministers 
for  the  nary.  But  intermittent  popular  "scares"  of  a 
Tery  carious  chwraoter.  regarding  the  danger  to  which 
the  British  Empire  was  exposed,  succeeded  in  offBctting 
wholly  Uie  instinct  of  economy.  At  one  time  such  a 
murement  of  outside  opinion  would  arise  from  a  real- 
istic magazine  story  of  supposed  invasion ;  at  other 
tines  from  the  alarmist  talk  of  ministers  themselves; 
•gain,  from  simple  fright  over  the  wholesale  army  ex- 
penditure of  Continental  Powers. 

Whatever  the  immediate  cause,  the  actual  result 
was  a  demand  by  taxpayers  themselves  for  an  increase 
in  the  navy.  It  has  been  the  policy,  openly  declared 
by  half  a  dozen  ministries,  to  keep  the  English  navy 
to  a  point  of  practical  efficiency  where  it  could  cope 
with  navies  of  two  or  three  Continental  Powers  com- 
bined. As  the  other  States,  particularly  Germany, 
devoted  their  attention  more  and  more  to  the  exten- 
sion of  their  own  floating  armaments,  the  pursuance 
of  this  policy  required  constant  increase  in  the  British 
navy,  and  in  the  annual  appropriation  for  its  purposes. 
Great  Britain  is  to  spend  this  year,  reckoning  in 
American  values,  1109,190,000  on  its  warships.  Ger- 
many, meantime,  votes  to  its  navy  barely  $21,500,000 
•onaally,  France  t47,425,000  and  the  United  States 
tt7,0OO,OOO.  Although  this  naval  expenditure  has 
neceesitated  a  continuous  increase  in  taxation 
of  the  English  citizens,  it  is  probably  the 
most  popular  policy  pursued  by  England's 
Government.  The  people  have  in  short  acqui- 
esced in  the  assumption  that  the  nation's  safety 
Teats  upon  the  n^aintenance  of  a  naval  armament  great 
enough  to  protect  from  foreign  aggression  England's 
own  coast  and  that  of  all  its  colonies.  \  month  ago 
another  of  the  periodical  "scares"  regarding  England's 
poasible  isolation  was  revived  in  Parliament,  several 
members  asking  what  pronsion  the  Ministry  would 
make  to  ensure  receipt  from  foreign  grain-growing 
communities  of  Great  Britain's  necessary  food  sup- 
pliee  in  case  of  war.  The  question  thus  put  to  the 
Ministry  started  an  animated  controversy  throughout 
the  United  Kingdom.  But  Mr.  Balfour  answered  Mr. 
Seton-Karr  to  the  effect  that  the  English  Government 
wa«  responsible  for  maintaining  naval  supremacy  such 
aa  should  be  competent  at  all  times  to  protect  the 
channeb  of  Great  Britain's  foreign  trade.  The  answer 
haa  been  accepted  both  by  Parliament  and  people,  as 
oooclnsiTe. 

It  will  be  obeerred,  therefore,  that  neariy  three- 
foarths  of  the  increase  in  the  running  expenses  of  the 
Sagliah  Government  during  recent  years,  has  been 
eanwd  by  what  wore  in  a  way  necessities  of  the  situa- 
tion. The  same  may  be  said  of  the  enormous  increase 
in  the  army  expenditures  of  governments  such  as 
0«rmany,  Even  granting  the  wastefulness  and  folly 
of  maintaining  these  armed  camps  throughout  the 
Continent,  the  fact  remains  that  when  one  first-class 
nation  arms,  iU  neighbor  and  rival  must  in  self-de- 
foM  do  at  leHt  as  much.  Now  let  us  apply  a  similar 
tart  to  the  United  SUtea.  During  the  fifteen  years 
in  which  British  expenditure  for  public  purposes  has 


increased  $78,500,000,  our  Government's,  annual 
expenditure,  outside  of  interest  on  the  debt, 
has  increased  $ia'J,  890,000.  Even  with  us  the 
outlay  for  the  navy  has  been  considerably  expan- 
ded. But  considerations  of  national  (Icfcnsc  have 
played  a  part,  in  the  long  run,  relatively  insignifi- 
cant. Annual  pension  expenditures  have  increased 
since  1883  no  less  than  $78,000,000;  annual  outlay  for 
river  and  harbor  work,  for  public  buildings,  and  for 
other  similar  purposes,  has  risen  by  the  sum  of  $30,- 
000,000.  Now  it  was  several  years  before  1882  that  one 
of  the  best  of  our  authorities  on  army  questions,  him- 
self a  distinguished  veteran  of  the  war,  declared  iu 
Congress  that  the  proper  maximum  of  expenditure  for 
pensions  had  been  reached  already.  We  do  not,  on 
the  other  hand,  imagine  that  this  country's  pressing 
needs  for  annual  additions  or  improvements  to  its 
ports  and  public  property  have  doubled  in  a  decade 
and  a  half.  Yet  our  average  expenditure  for  pen- 
sions during  five  years  past  has  exceeded  the  annual 
payment  made  by  France  or  Germany  for  its  army  or 
England  for  its  navy. 

Such  a  comparison  is  worth  some  serious  reflection. 
It  shows  that  while  the  foreign  States  are  bearing 
heavy  burdens,  forced  on  them  by  circumstances  which 
most  of  them  regard  as  first  of  their  misfortunes,  our 
own  Government  has  deliberately  and  needlessly  placed 
itself  in  the  same  position.  The  ratio  of  increase  in 
this  country's  annual  expenditure,  moreover,  has  been 
nearly  twice  as  rapid  as  the  increase  in  the  European 
States.  This  has  happened  while  we  are  at  peace  with 
all  the  world,  with  no  risk  of  armed  collision  unless  by 
our  own  deliberate  provocation,  and  not  in  the  remot- 
est danger  of  invasion. 

We  have  hitherto  discussed  at  some  length  the 
method  of  appropriations  in  our  Congress.  It  is  with- 
out any  question  in  these  haphazard  fiscal  methods 
that  the  mischief  of  our  Federal  extravagance  lies, 
and  through  correction  of  them  alone  can  the  evil 
itself  be  corrected.  Our  readers  are  aware  that  the 
practice  of  drawing  up  appropriation  bills  by  eight 
separate  committees  in  the  House,  without  supervision 
by  the  Executive,  with  the  certainty  of  enormous  in- 
crease by  the  Senate,  and  with  careful  scrutiny  or 
debate  impracticable,  has  brought  our  annual  grants  of 
expenditure  to  a  pass  where  reduction  or  even  rational 
adjustment  seems  impossible. 

"  Ours  is  the  only  Government  in  the  civilized 
world",  said  Mr.  Cannon  in  his  report  last  session  for 
the  Appropriations  committee  of  the  House,  "  wherein 
the  administrative  branch  apparently  assumes  no  de- 
gree of  responsibility  to  the  taxpayers  for  its  demands 
for  the  expenditure  of  public  money."  The  truth  of 
this  assertion  is  unquestionable  ;  indeed,  it  may  be 
added  that  the  methods  which  have  grown  up  in  our 
Government  turn  absolutely  topsy-turvy  the  theory, 
precedent  and  practice,  in  the  use  of  public  funds,  in 
every  parliamentary  government  of  our  time.  With- 
out exception,  every  important  European  State 
regards  the  annual  budget  of  revenue  and  ex- 
penditure as  a  programme  of  the  ministry  to 
which  the  assent  of  the  legislature  is  asked. 
Equally  without  exception  it  is  the  theory  at  least 
in  all  these  European  States  that  the  request  of  the 
executive  must  be  watched,  and  in  a  way  distrusted,  in 
order  to  forestall  excessive  grants.  The  taxing  power 
is  the  jealously  guarded  privilege  of  the  people's  dele 
gates.  The  ministry  is  bound  to  construct  a  system  of 
taxation  which  will  yield  enough  to  cover  what  it  need 
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for  purposes  of  expenditure.  If  the  legislature  does 
not  approve  the  estimate  of  expenditure  as  submitted, 
they  may  refuse  a  portion  of  the  taxing  power.  The 
Parliament,  the  Deputies  and  the  Reichstag  are,  in 
other  words,  the  guardians  of  the  people's  income 
against  the  only  too  probable  aggression  or  extrava- 
gance of  rulers. 

This  system  does  not  always  operate  perfectly.  In 
Germany,  as  the  study  by  the  Cobden  Club  some 
years  ago  pointed  out,  the  influence  of  the  executive  is 
■virtually  supreme;  ministers  or  their  agents  sit  with 
the  committee  on  the  budget,  and  the  vote  of  supply 
is  in  some  degree  an  empty  form.  This  is,  however, 
a  fault  of  the  country's  general  autocratic  system,  not 
of  the  fiscal  system  individually.  Such  defects  as  the 
French  practice  presents  arise  rather  from  parlia- 
mentary intrigue  than  from  wilful  lavishness.  The 
committee  on  the  budget,  chosen  by  lot,  hardly 
grapples  with  the  fiscal  question.  "Its  discussions", 
writes  M.  Leroy-Beaulieu  in  describing  the  system  of 
his  Government,  "are  never  really  serious.  A  com- 
mittee so  selected  is  not  always  made  up  of  competent 
men;  it  ends  by  becoming  a  sort  of  coterie;  between  it 
and  the  Government  there  are  established  confidential 
relations."  It  sits  in  secret;  its  report  is  rarely  more 
than  explanatory. 

These  are  two  faulty  developments  of  the  system  ; 
yet  even  so  it  will  be  found  that  no  such  confusion 
and  haphazard  extravagance  exists  in  France  and  Ger- 
many as  in  the  case  of  our  Congressional  appropria- 
tions. On  the  other  hand,  the  British  budget  system, 
based  on  two  centuries  of  thorough  experiment,  shows 
what  an  honest  use  of  the  system  may  make  possible. 
The  Chancellor  of  the  Exchequer  submits  his  estimates 
of  expenditure  and  asks  his  grant  of  new  supplies. 
His  requests  become  at  once  a  subject  of  debate  ;  last 
week  some  of  Sir  Michael  Hicks-Beach's  provisions  were 
openly  and  emphatically  opposed.  The  budget  goes 
next  to  a  select  committee,  made  up  invariably  of  the 
most  experienced  business  members  of  the  House;  such 
practical  financiers  as  Sir  John  Lubbock  in  our  time  and 
Sir  Francis  Coutts  a  generation  back.  -By  them  the  bud- 
get is  examined  with  the  close  attention  to  its  detail 
which  would  be  expected  in  a  first-class  corporation,  but 
which  is  unfortunately  rare  in  government.  Revised 
by  experts  of  this  sort,  the  English  budget  rarely 
makes  mistakes.  Its  revenue  yield  matches  its  esti- 
mated outlay  to  a  marvel;  only  in  half  a  dozen  years 
daring  the  present  generation  has  the  surplus  revenue 
or  the  deficit  mounted  up  to  more  than  six  figures  on 
the  balance-sheet.  Such  monstrous  surplus  revenues 
as  our  Government  reported  during  1887  and  1888,  or 
such  shortages  as  those  of  1894  and  1895  would  have 
driven  ignominiously  out  of  oflBce  in  Great  Britain 
even  a  Vansittart. 

Whatever  may  be  their  shortcomings  in  actual  execu- 
tion, the  European  budget  system  has  three  inestim- 
able advantage  over  ours.  It  is  prepared  with  greatest 
care  by  the  executive,  who  is  held  strictly  accountable 
lor  its  operation.  It  comprises  estimates  of  revenue 
and  for  expenditure  prepared  by  the  same  hand,  and 
adjusted  with  the  single  view  of  matching  one  another. 
It  is  considered  by  the  legislature,  never  with  the 
purpose  of  increasing  outlay,  but  with  the  well- 
established  object  of  restraining  ministries  from 
unjustifiable  extravagance.  Under  this  system  the 
strictest  kind  of  economy  in  government  is  possible; 
nnder  onr  system  such  results  are  inconceiv- 
able.   Mr.  Cannon  expressed    last    March  the  belief 


that  one  initial  step  of  reform  was  feasible  through 
the  assumption  by  the  President  himself  and  his 
administrative  council  of  larger  responsibility  in  the 
cutting  down  of  estimates  and  in  the  framing  of  a 
proper  budget  of  expenses.  The  task  is  heavy  ;  very 
possibly  the  labors  of  the  Cabinet  would  be  wholly 
nullified  by  the  inexcusable  practice  of  increasing 
appropriations  by  the  tens  of  millions  in  the  House 
and  Senate.  Unless,  however,  a  beginning  of  reform 
is  some  time  made,  it  may  be  predicted  with  certainty 
that  large  increases  in  the  revenue  will  soon  mean 
little  except  the  further  mounting  up  of  governmental 
extravagance. 

RAILROAD  GROSS  EARNINGS  FOR  APRIL 
No  very  decided  change  in  the  character  of  the  re- 
ports of  railroad  gross  earnings  is  yet  observable.  In 
the  aggregate  our  statement  below  shows  a  gain  of 
$542,234,  or  1'44  per  cent,  over  the  same  month  last 
year,  which  is  satisfactory  as  far  as  it  goes;  but  when 
we  come  to  look  at  the  results  for  the  separate  roads 
we  find  considerable  irregularity  in  the  exhibits,  with 
over  half  the  number  reporting  losses — 68  roads  out  of 
133  being  so  distinguished. 

While  the  gain  in  the  aggregate  is  not  very  large,  any 
gain  at  all  is  perhaps  to  be  regarded  as  encouraging 
considering  the  conditions  which  prevailed.  For  it  is  a 
fact  that  nearly  every  leading  condition  was  unfavorable. 
Trade  and  business  still  continue  exceedingly  de- 
pressed. The  effects  of  this  are  very  apparent  in  the 
earnings  of  the  roads  in  the  Middle  and  Middle  West- 
ern States.  In  those  sections  the  losses  outnumber 
the  gains  about  3  to  1.  Indeed,  gains  are  very  rare  in 
that  part  of  the  country.  Then,  also,  the  grain 
movement,  though  fairly  large,  fell  behind  that  of  a 
year  ago.  At  two  of  the  Northwestern  markets  the 
receipts  of  spring  wheat  were  remarkably  free,  con- 
sidering the  difference  in  the  size  of  the  crops  in  the 
two  years ;  at  other  points  and  in  other  cereals  the 
present  year's  receipts  in  most  cases  record  losses. 
Furthermore,  there  was  also  some  contraction  in  the 
movement  of  live  hogs  at  the  West — at  least  the 
deliveries  at  Chicago  comprised  only  542,887  head  in 
April  1897,  against  608,674  head  in  April  1896. 

It  is  to  be  noted,  too,  that  in  the  South  the  cotton 
movement  failed  to  come  up  to  that  of  last  year,  and 
last  year  the  movement  had  been  very  much  below  that 
of  the  year  before.  Finally  it  must  be  remembered  that 
we  are  comparing  with  rather  full  earnings  in  April 
of  previous  years,  our  final  total  having  shown  a  gain 
of  fair  amount  both  in  1896  and  in  1895.  The  follow- 
ing carries  the  comparisons  back  for  a  series  of  years. 
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Dealing  specifically  with  the  grain  movement,  the 
receipts  of  wheat  for  the  five  weeks  ending  May  1  the 
present  year  were  10,595,860  bushels  against  9,923,679 
bushels  in  the  corresponding  five  weeks  of  last  year  ; 
but  more  than  the  whole  gain  appears  at  Duluth  and 
Minneapolis  ;  at  the  other  primary  markets  the  wheat 
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At  Chicago  we  have  the  roceipta  for  the  even  month, 
and  here  we  find  a  loss  in  every  one  of  the  cereals 
(with  one  minor  exception),  the  total  for  April  1807 
being  only  8,782,274  buaheU,  against  11,584,357  bush- 
eU  in  April  1896,  as  will  appear  by  the  following. 
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With  reference  to  the  cotton  movement,  the  receipts 
at  the  Southern  outporta  were  only  177,639  bales  in 
April  1897,  against  181,161  bales  in  1896  and  209.3S9 
bal«  in  1895.  The  shipmonts  overland  were  59.793 
I,  airainst  62,765  bales  and  122.587  bales. 
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We  have  stated  above  that  oat  of  1 33  roads ,  contrib- 
uting returns  of  earnings.  08  record  losses.  Only  10 
of  these  los.^es,  however,  exceed  130,000  in  amount.. 
The  Milwaukee  &  St.  Paul  leads  with  a  decline  of 
1162,821:  then  comes  the  Norfolk  &  Western  with  a 
decline  of  1117.650,  then  the  Wabash  with  1100,850 
decrease,  the  Illinois  Central  with  $71,004  decrease, 
the  Northern  Pacific  with  $09,001  decrease,  &c.  Prac- 
tically all  sections  of  the  oourilry,  it  will  be  seen,  are 
represented  in  these  losses.  The  annexed  statement 
indicates  all  the  gains  as  well  as  all  the  losses  above 
$30,000. 

PUXCIPAL  CHAHOER  IM  OROS9  KABlCl.<(Oa  I!C  APRIL. 


Increase*. 

Mexican  Crnt  ral $339,727 

r*n>(tUn  Pacine I4S,09I 

Kan  0  IMIia  A  Oall...  13<4,3'10 

New  York  Crntral 9l,Rf<0 

Mexican  National 82,60-4 

HoiithTn  RhIIwhjt 70,748 

Chraapeaki*  A  Ubio 64,616 

Interoat'l  A  Ut  North.  66.^40 

Mrzloan  Railway SB.SOO 

OfBAt  Nortlicn 56.(»12 

TczaaA  Paclfla S7,.^99 

MlMonii  PhcIHc  4S.7f)8 

OreiCOD  BR.  A  (tav 89,44U 

CIn.N.  Orl.  *  T.  Pao...  3.^,18« 

Interooeanio 84.813 

I»oUt.  A  N,ii>IlT 3.4.999 

Minn.  St.  P.  AS.  8.  M..  33.450 


Total  (rrpreMnilDK 
19  roada) $1,396,847 


_  Drcrcaaea. 

Oblcacn  Mil.  A  St.  P..  .  $162,431 

Norfolk  4  Weatern  ....  117,656 

Wabaali 100.850 

Illlnola  Ontral  71.004 

Northern  Pacine 69,061 

Chlcaffo  ft  Od.  Trunk  ..  42,S9S 

Burl.  Oed.  R.  A  tlorth'n  41,^14 

Chic.  R.  r.  *  Pacino....  40,337 

B'lir.  Rooh.  A  PIIU 85.860 

Orand  Tmnk 32,284- 


TotJiI  (repreRentlni; 
IJ  roada.) t7l3,48^ 


As  already  stated,  the  poorest  exhibits  as  a  whole 
are  made  by  the  roads  ia  the  Middle  and  Middle  West- 
ern States.  Aside  from  the  depression  in  business 
there  is  one  other  reason  for  this  namely  the  fact  that 
many  of  the  roads  suffered  also  from  a  contraction  in 
the  grain  traffic.  It  is  noteworthy,  however,  that 
among  these  the  larger  trunk  lines  (so  far  as  we  have 
returns  from  them)  in  one  or  two  instances  record 
gains  in  earnings.  For  instance,  the  New  York  Cen- 
tral shows  the  best  total  for  April  of  any  year  since. 
1893.  The  Wabash  on  the  other  hand  shows  tha 
smallest  total  since  1894.  Below  is  a  six-year  compari- 
son for  a  few  of  the  trunk  line  roads. 
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In  the  case  of  the  other  roads  in  the  Middle  and 
Middle  Western  States,  the  exceptions  of  roads  having 
enlarged  totals  are  very  few. 
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aUl,10S 

aU«,e8« 

147,868 

118.110 

171,7« 

173,788 

Ool.  H.  T.ATol. 

187.104 

S14.0U 

180.888 

181.803 

87«.Mr 

«86,8a> 

l>«t.Or.Rap.AWa>. 

al0O,781 

a88.W8 

87.0M 

87,000 

lcx.,077 

1>»,!T7 

lTanaT.ATarre  U. 

at.i«4 

08,818 

M.884 

78kl>84 

101.8  6 

102,876 

nintAP.Marq.... 

ca4,at« 

MS.t71 

M7.aei 

100.747 

883,816 

180,411 

Or.Rap.AlD4 

t00,«8t 

t».lM 

188.848 

183.84 1 

M8.W' 

110.100 

Illlnoli  Central*... 

i.t«7.-.aj 

I.«I8;741 

1.6«i,a8» 

1.480.868 

M78.440 

1,6««,441 

Lake  Irta  A  Waat. 

(T1.440 

IM.813 

Ki.tM 

146,181 

liM.Hli. 

108.136 

LonataiMid 

178,0.14 

»0.7  8 

W8.9H7 

8110.191 

804,1106 

1K«.18( 

l«a.aTaDAjk  SLL. 

110,877 

117.100 

113,774 

114,098 

144,381 

118.148 

It.  V.  Onu  A  Weat. 

8«.9m 

m.isi 

«l&,6llS 

161,886 

<8&.8I1 

181. 484 

PltUb'aA  Waafn. 

ni,4i4 

847,784 

888,144 

i«e,4M 

187.1138 

104.471 

Tol.  A  Ohio  Cent.. 

ltt.4M 

K8.188 

1>3.6«6 

144,143 

161.«6t 

168,888 

Tol.  Pao.AWeat.. 

68.708 

T0.7«« 

70,S«8 

88,7Stl 

86,417 

74,087 

r.,1.  8LL.AK.C. 

170,"64 

1»'<.M6 

1I8.8U 

1I4,«14 

181,648 

167.307 

WaiUN.T.APa. 

10S,«O' 

S2.I08 

S71.B7I 

t81),884 

306,IC6 

178,868 

Wbeal.AL.Brte., 

S&810 

liO.811 

11»,M7 

IttO.MO 

138,«ST 

114.871 

Total 

4.e84k7tO 

•.«44,1M 

6,108,181 

4.710.660 

6.860,811 

6.888,7«» 

*  Inoladaa  the  operallont  of  the  St.  Lonia  Alton  A  Terre  Haate  for  all 
tbe  rears. 

a  t  laaret  here  for  188;  and  1804  are  ulnipl j  tbe  lotali  of  tbe  earning!  for  the 
four  week!  of  tbe  montn  aa  reported  in  (be  weeklr  returns:  tbe  month'a 
earnlan  oiuallr  exceed  tbe  weekir  eatlmstai  quite  conilderablr. 
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Another  group  of  roads  where  the  returns  are  gen- 
erally unfaTorable  is  the  Northwestern.  This  perhaps 
is  not  surprising  seeing  that  those  roads  had  a  phe- 
nomenally large  spring-wheat  crop  to  move  last  year, 
■whereas  the  present  year  the  crop  was  much  smaller. 
"We  have  already  brought  out  the  fact  that  at  both 
Duluth  and  Minneapolis  the  wheat  receipts  the  present 
year  were  larger  than  last  year  in  face  of  the  smaller 
crop.  This  will  explain  no  doubt  the  gains  in  earnings 
reported  by  a  few  of  the  roads  like  the  Great  North- 
em,  the  "  Soo",  the  St.  Paul  &  Duluth  and  the  Chi- 
cago Great  Western.  In  the  case  of  most  of  the 
roads  in  the  spring-wheat  districts,  however,  it  is  safe 
to  say  that  the  grain  traffic  was  much  smaller  than  in 
1896.  At  all  events,  in  the  aggregate  the  earnings 
of  the  Northwestern  <;roup  of  roads  fall  behind 
the  amount  of  last  year,  as  will  be  seen  by  the 
following. 

■A.Blliaoa  OF  XOBTHWISTBRir  LIKBa. 


Aprtt. 


Bsrl.Cad.R.*  No. 
OhtaOt.  WMt.... 
Otale.MJI.A«t.P.i 
llllwaa.*No..  \ 
Ohio.  K.  I.  *  Phc 
Dnlsth  S.9.A  Atl. 
QnM  .Vortbero.. 

Iowa  Central 

Mt]ui.A  St.  Loan, 
■t.  Panl  A  Daloth 


Total  .. 


1897. 

1896. 

1806. 

1804. 

• 

Z64.0e4 
37C'.I14« 

T 

ai6.4r8 

3r  0,187 

874,783 
8^,183 

t 

»7t.a8a 

fW,OM 

8,203,708 

8,S6X,68a 

8,064,183 

8.867,234 

1,1!0.714 
Ul.aM 

l..'»4,804 
107,046 
188,478 
108,316 

1,161.061 
130,404 

1,!»7.«»2 

IMJfM 

l'8,<ia8 

00,660 

6.91>«.06'l 

1.137,006 
131,461 

1.0U.3M 
116,066 
Il3,f68 
»9,I84 

1,873,870 
112.116 
606.612 
188,806 
186.141 
80,068 

6.«7».t77 

1803. 


( 

180,364 
I48,««» 

I  %(u.ess 

I      143,980| 
1,804,061, 

i«7,o;s 

1.1TS,<167 
131,061 
180.801 
130,068 


1808. 

7 

202.067 

2,428.i'ltl 
135.896 

I,!I3II,I81 
179.«<I2 

1,0S  1.641 
12»,81'" 
140,' :6 
13741(1 


Among  the  Pacific  roads  on  the  extreme  north  the 
•Canadian  Pacific,  we  should  suppose,  like  some  of  the 
United  States  roads,  was  favored  by  a  larger  wheat 
movement.  It  reports  $145,000  increase  in  earnings. 
The  Northern  Pacific  has  $69,000  decrease. 


EARSINQS  OF  SOUTHWESTEKX  OBOUP. 


EiuiinNos  or  paoivio  boads. 


AprIL 


Caoad'n  Paclflo> 
Monh'n  Pacifle. 
Bio  Or.  WMt'D. 


Total., 


1*07. 


t 

1.601.000 

1.862,(04 

106,700 


3.O40,M>4 


1800, 

if" 

1.4B6,0Oa 

i,a«ij08 

107,TOO 


»,fi74.871 


1806. 


i.«6,eti 

1,S'I7,736 

iee,073 


1,748,480 


1804. 


t 

1.301 .47 1 

1.117,8»I7 

160,460 


8,6''8.3I8 


1803. 


t 

1,600.214 

1,«S3,867 

800,096 


3.462.6^6 


1802. 


1.871.317 

1,78'.461 

2Il!.e62 

3,615.720 


The  two  groups  which  have  done  better  th.in  any 
-others  are  the  Southern  and  the  Southwestern.  In 
both  these  groups  the  gains  greatly  outnumber  the 
losses.  This  cannot  be  explained  by  reference  to  the 
cotton  movement,  which,  as  we  have  seen,  in  the  aggre- 
^te  did  not  equal  that  of  last  year.  It  seems  to  be 
a  fact,  however,  that  general  business  in  these  parts 
of  the  country  has  taken  on  a  more  hopeful  aspect. 
The  following  compares  the  earnings  of  nine  Southern 
roads  for  six  years,  and  it  will  be  seen  that  only  two 
of  the  nine  roads  record  for  1897  smaller  earnings  than 
for  1896. 


■ABKINO*  or  BOCTHBaX  OBODP. 


AprO. 


■  OtaacAOhlo 

Osonrla 

Kaii.O.M«iD.*Blr. 
LoalaT.  A  NaibT. 
If  amplili  A  Char.. 
HobllaAOhIo 
Ila>b.niat.A  8t.I.. 
Norfolk  A  WMt.t 
Sontta'n  Ballwar. 


Total 6.>383l» 


18l>7. 

t 

802,866 
108,360 
a82,7J6 

'^668.200 
0(1086 
878,bTa 
383 ,2^0 
761,480 

1,473,043 


1800. 


I 

884,200 
08.287 

a74,200 

1.634,101 

00,(23 

373,462 

373,030 

tsoo.oot 

l,4O1>,10tf 


1806. 

*~ 

741,328 

08.063 

71,707 

1438.8R4 

84,786 

206,461 

3»'7,iOO 

8S'i,842 

1,308,410 


1804. 

i 

l!02,2O8 

88,603 

7S.0W 

1,307,000 

80,k78 

861.008 

864,(96 

74*l,2«H 

1,300.320 


6.687,603    6,812,019    6,078,660    6,838.7781  5.669.736 


1803. 


I 

881,62.1 

f7,502 

81.173 

1,875.503 

109.416 

260,llr. 

386.341 

92»,''15 

l,469,0'-6 


1882. 


• 

734.807 
106.001I 

69.60) 
,626,027 

98.462 
259,687 
410.964 
7C8.320 
,40«<,a80 


a  rtoorei  bora  for  t^t07  aoO  1800  ara  Umplr  tbo  totals  of  tbe  eamlngs  for  tbc 
'  foar  weak*  of  tbe  month  aa  r«port«d  la  the  weekly  returns;  tbe  moutb's 
•arnlDss  asoallr  exceed  tha  weeklf  eattmatea  quite  considerably. 

Mneladln«8olota  VaUar  A  New  Hoslaod  and  Sbanandoab  Valler  for  all  tb, 
Taara. 
I  riauraa  ara  aporoximata,  aama  as  for  this  rear:  actual  aarnincs  were  lariier 

In  the  Southwest,  the  St.  Louis  Southwestern  and 
the  Denvtr  &  Rio  Grande  Railway  are  about  the 
only  two  roads  of  prominence  that  have  fallen 
behind. 


.4pril. 

1897. 

1898. 

1896. 
t 

1894. 

1893. 

1898. 

« 

t 

* 

1 

t 

Oen-ARloOr. 

545,500 

554,800 

846,470 

500,468 

062  834 

824,680 

Int.AGt.No.. 

+299,557 

+233.217 

289,108 

236.851 

82e,li>2 

270,811 

ILC.F.8.A  M.. 

o293.8c9 

0  286.419 

35S,ii2 

382,731 

432,186 

422,980 

Vo.E.ATex. 

890.216 

8S8.71- 

901.332 

781,900 

886.836 

718,924 

Mo.P.iIr.Mt. 

1,578,000 

1,729.207 

1,813.493 

1,814.036 

2,011,091 

1.958,42S 

9t.  Jo5.iG.I.. 

68.28- 

£3,135 

44.915 

72,741 

72,f88 

St.L.  Sonthw. 

S?I,500 

389.4S8 

355,784 

f25,l94 

411,825 

302,878 

Texas  A  Pac. 

491,^48 
1.68<.74^ 

434.249 

477,672 

475,528 
4.589.441' 

622,862 

471,278 

Total 

4.507.1S2 

4.737.2H 

8.318.092 

a  Kii^ures  Hero  fur  1^37  aad  183^^  are  simply  the  totals  of  the  earainsrs  for  the 
four  weeks  of  the  montb  as  reported  in  the  weekly  returns;  the  month's 
earninffSUHUAllr  axcea.i  tbe  weeklyestimates  quite  constderahlr. 

+  Galveston  Houston  A  llonderson  not  Included  for  these  years. 
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^■iTAaof  Hoaa 


k  labama  Ot.SoutU'n . 
A.l».}J,O.Tei.APao.— 

N.  on.  A  Mo.  East. 

Ala.  &  VickBb 

Vlcksb  Shr.i&Pito. 

Ann  Arbor 

\tlantlo  A  DanviUe 
Brilt.  Cheg.  A.  Atl  .. 
BAlt.  &  Ohio  Southw. 
Blrm'ham  A  Atlantic 
Butr.  Roch.  A  Pittab.. 
Burl.  Ced.  R.  A  No... 

Canadian  Paolflo. 

Oarelina  Midland 

Cenirat  o{  Geomls  . 
ChesaoeaKe  A  Ohio.. 
OIilo.  A  East  Illliioig. 
Oblc.  Great  Western. 
Oblo.  Mil.  ASt.  Paul. 
Ohio.  Pno.A  St. Louie. 
Chio.R.  Isl.A  Pao... 
Olilo.  AWeat  Mich... 

Otn.  Jack.  A  Mack 

01n.N.0.4Tex.Pao. . 
OleT.  Canton  A  So... 
noT.  Cln.Ch.*8t.  L.. 
Cler.  Lorain  AWtaeel. 

olorado  Midland 
Ool.  Hock.  Val.  A  Tol 
Oal.  Ban'ky.  A  Hook.. 

Colusa  A  Lakn  ,  

Oenv.  ft  RioOraade.. 
D.  Moinea  So  A  West, 
D.  Mo'ueaAKao  C... 
Oet  Gr.Kap:  A  We«t. 
Dal.  So.  Shore  A  Atl.. 
RlKln  JoUet  A  Eaat.. 
Branav.  A  Indianap. 
EransT.  A  Rlchm'd.. 
Brana  V.  A  T.  Haute . . 
flint  A  Pere  .Marq... 
Fla.  Cent.  A  Penln... 
Ft.  Wonh  A  D  <nty.. 
Gadaden  A  AtL  Un.. 

QeorKia 

Oeorela  A  .\labama.. 
ia.  South.  &  Florida 
Ir.Raplds  A  Indiana 

Cln.  Rlch.AFt.  W.. 

Traverse  City..  ... 

Mu8k.ar.R.AInd  . 
tr  Trunk  of  Canada. 

Ohio.  A  Or.  Trunk.. 

Det.Or.Hav.  A  Mil.. 

Cln.  Sax.  A  Mack.. 

Tol.  Sag.  A  Husk.. 
•t.  No.-S.P.  M.  AM 

Eastern  of  Minn... 

Montana  Centnil.. 
Gulf  Beaam'tA  K.  C 

tioir  A  Cbioaso 

nUnola  Central) 

Ind.  Deo.  A  Weatern 
Intemat'i  A  Gt.  No  ; 
Interooeanio  iMex.l.b 

lolva  Central 

Iron  Riilway 

Kanawha  A  Mloh 

Kan.C.  Ft.  8.  A  Mem.. 
Kan.  C.  Mem.  A  Blr. 
fan.City&.N'.W.    .. 
Kan.    itv  .<k  Oinxha  . 
iCan.C.PItt«b.  A  Gulf . 
Kan.  City  Sub  Belt 
<<«okuk  A  Western... 
Lake  Erie  AU.  A  80. 
Lake  Erie  A  Western 
Lehl«h  A  Hud.  River 

Long  Island 

Los  Angeles  Term.. . 
liouisv.  Evans.  A  St.  I. 
L.ouisv.HBDd  A8t.L.a 
lioulsv.  A  Nashville.. 
Macon  A  Birminif'm. 

Maulstluue 

Meiup.  A  Charlest'n 

Mexican  Central 

4«xlcan  National. 
Mexican  Railway. ft.. 
Mexican  Southern... 

Minn.  A8t.  Louis 

Minn.  Ht  P.A8.Ute.M. 
Mo.  Kans.ATex.sys. 
Mo.  Pao.  A  Iron  Mt. 

Central  Branch 

Mobile  A  Birm'gham* 

••nibile  A  Ohio 

Mont.  A  Mex.  OiUf... 
Nash,  Chat.  A  St.  L. . 
;«.ir.Cen.AHud.Riv. 
N.  T.Ont.  A  Wmt.... 


Orott  Kamingi. 


1897. 


116,968 

97,942 

40,643 

33,iJl~ 

108,244 

fti>,<)3' 

32,700 

460,754 

1,700 

246,50S 

2.i4,094 

1,601,000 

2,a3S 

323.150 

892.8S5 

319,U6» 

37  ,646 

2,203,761- 

64,988 

1,120,714 

121,lu,- 

58,540 

29'<,30( 

54,071 

l,041,i4H 

113,S4ft 

139,390 

187,004 

64,465 

1,500 

54^,B0< 

30,234 

11,001 

100,781 

111,390 

104,173 

23,16b 

H,73» 

81,164 

234,393 

213,331 

80,925 

«O0 

105,366 

70,694 

62,911 

155,31'' 

33,tl 

2,839 

8,790 

1,4'  1,842 

236,»5.^ 

78.874 

9,226 

9,338 

1,093,417 

100.479 

160,278 

9.620 

3,018 

1,567,737 

30,5  ST 

299,55'; 

199,680 

107,0<  6 

2,354 

34,962 

293,859 

8-»,73H 

23,930 

14,46.^ 

180,348 

34,518 

27,009 

5,3uO 

271,440 

24.073 

273.K34 

7,158 

110.377 

33,711 

1,568,1911 

3.373 

5,897 

98,985 

1,150.545 

45.'t,289 

293,000 

123,472 
290,246 
890,216 

1,708.000 

70.000 

16,3571 

272.073 

107,039 

393,229 

3.504,8i>8 
289,993 


1896. 


a 
102,743 

84,14,'' 

37,075 

34,38^ 

93.1 1? 

51,011 

35,553 

490,293 

1,651 

282,369 

295,408 

1,455,906 

2,609 

318,881 

824.201- 

319.297 

360,137 

2,366,5811 

76,453 

1,161,05 

116.63.^ 

58,717 

263,116 

60,02 1 

1,036, '  09 

120,,^2,'' 

160,725 

314,011 

51,743 

800 

S54,80< 

32,0.'S5 

10,931 

89,2il3 

139,4''4 

100,020 

25,63H 

8,729 

88,81!< 

223,472 

204,374 

78.81 

SOP 

96,287 

58,022 

65,28(1 

171,716 

37,873 

3.682 

11,861 

1,493,926 

-,£79,253 

76,971 

12.568 

5,68b 

1,032,714 

106,332 

158,646 

7,336 

3,3o:^ 

1,638.741 

84,714 

233,21 

164.867 

136,989 

4,161 

39,631 

286,419 

74,200 

18,136 

10,98 

45,999 

21,736 

33,6^6 

4,681 

285,82^ 

31,104 

290,72» 

7,414 

117,199 

38,57K 

1,934,191 

2,547 

9,013 

90,023 

810,818 

372,5a  1 

23l,5u< 

43.83^ 

138,031- 

257,796 

886,717 

1,669.22'. 

59,985 

l.'<,2,^- 

373,462 

90,3«6 

873,030 

3,412,848 

291.121< 


In<!rea»e  or 
Deereate. 


+  14,225 

+  13,79? 

+3.568 

— .=i68 

+  15,131 

—974 

—2.853 

— 29,5.<9 

+  4!> 

—35,860 

—41,314 

+  145,094 

—71 

+4,269 

+  68,646 

+36« 

+  10,50t 

—162,821 

—11.46.' 

-40,3o7 

+4,471 

—177 

+35,184 

— 5.95( 

+.5,140 

—6,680 

—21,335 

—27.007 

«  + 12.72  a 

+  7(0 

-9.300 

—1,821 

+70 

+11,488 

— 2S,014 

+4,153 

—3,533 

—1,996 

—7,655 

+  10,H21 

+8,957 

+2,0ia 

—209 

+9,079 

+12,672 

—2,369 

— 1«,40(' 

— 4„'i56 

—843 

—3,071 

-32.284 

-42,298 

+  1,903 

—3,312 

+3,652 

+60,733 

—5,853 

+  1,632 

+  3,284 

-283 

—71,004 

—4.127 

+66.34(1 

+34,813 

—29,94-1 

—1.807 

—4,669 

+  7,440 

+  8.536 

+5,794 

+3,478 

+  134,349 

+  12,7K2 

-6.017 

+639 

—14,383 

—7,031 

—16,794 

— 25f 

-6,82^ 

— 4,86s 

+33,999 

+  826 

—3,116 

+8,982 

+339,727 

+82,81)8 

+58,500 

+  18.39(1 

—14,566 

+32,4dO 

+3,4«9 

+38,778 

+  10,016 

+3,099 

—1,3-9 

+  16,643 

+2<',19B 

+91,960 

—1,128 


Utileage. 


1897,    1896, 


310 

195 
142 

189 
307 
278 
88 
921 
22 
340 
1.136 
6.476 
65 
1,528 
1.360 
54,=. 
928 
6,151 
22" 
3.571 
576 
349 
346 
210 
1,838 
192 
3S0 
346 
273 
22 
1.666 
15. 
112 
334 
588 
189 
156 
102 
167 
648 
940 
469 
11 
307 
450 
285 
436 
86 
26 
37 
3,512 
335 
189 
53 
117 
3,720 
72 
256 
65 
62 
3,12 
15-.i 
775 
531 
50(1 
20 
173 
961 
276 
153 
194 
523 
3 
148 
61 
725 
90 
878 
50 
37-,i 
166 
2,974 
97 
44 
330 
1,860 
1,219 
321 
227 
388 
1,168 
2,19 
4,936 
38» 
149 
eST 
389 
905 
3,39,'' 
481 
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[Vou  LJUV. 


IMT. 


•b  IJ»k.  A  W«atJ 
ftlttb  *  WMlrrli     . 
niUb.Oer  A  Tol 
nil>t..  !■•  *ralr.. 

ft9Bto.  OaakaAK.C.. 
■•Urm>4*  SoMk^. 
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SW.4M 
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100300 
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•70.103 

an.  100 

1»'.SS1 
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ll^Sroidii.     38.U7.OOO'S7.0O4.8S« 


+  048,334  09.036  08.380 


•  Var  tane  wr«k*  odit. 

•  U«la<M  St.  LoaU  Alton  A  Tarre  Hkata  for  both  rears. 

;  Baroltio  nf  i>«iT.  HiHi*.  A  UsDieraoo  are  nioluded  tor  both  rear». 

•  n«(«n>lBO  of  tliU  raad  for  tbe  laoiita  of  April,  1805,  were  $33,- 
400. 

OrarfOBT  wr^k•  to  April  14. 

OBOeS  BAR5INOS  FBOM  JAXDART  1  TO  APBIL  80. 
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Ma  noan  National 
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l(liiD.8LP.A8.  Bte.  M. 
Mlaaoarl  K.  A  Tex.  ars. 
Vo.  Paclflo  A  Iron  Mt.. 

Cantral  Brancb 

Mobile  A  BlnnlnKham*. 

MnblleAOhlo 

MoDtervy  A  Mex  Gulf, 
laab.  Cbatt.  A  St.  L  ... 
If.  Y.  Cent.  A  Had.  Rlr.. 
U.Y.  Ontario  A  Weat'n. . 
Bortolk  A  We«t«m..«»k. 

dfortbem  Pacific 

Oblo  RlTer 

ObloBoatbem 

OresoD  By.  A  VaT'n  — 
Peorta  Dec.  A  Eransv. . 
PIttab.  Bees.  A  U  Erie.. 

Pitta.  U>b  A  Weat  

Pittaburit  A  Weatem 

PItUb.  neve.  4  Tol.... 

Plllnli.  Palnec.  A  Ppt 
^ulucr  Omaha  ,^  K.  C.. 
Klo  (iranilc  Southern . . . 

aio  (iranile  Weateni 

it  .Inn.  it  (4 rand  Island. 
St.  LoutH  Chli'.A  et.  Paul 
it  Louis  Southwestern 

3t  Paul  A  Dulutli 

San  Pran.A  No.  Paclflo 
Sberman  Sbrere.  A  80. 
4<>atb  Haven  A  K  st'n 

Soaibern  Ballway  

rezaa  Central 

Taxas  APaolbo 

Tax.  Sab.  V»1.AN.  W. 
Toledo  A  Oblo  Central. . 
folado  Peoria  A  West's 
rnL  St.  \j.  A  Kan.  City. 
tTo'oo  Pao.  Deo.  A  Oolf 

West.  N.  Y.  A  Pa. 

WbeellDK  A  Lake  Erie . . 
WIsooQxIn  Central 


1897 


189ii. 


0 

100,708 

894.480 

83.443 

430.483 

140,473 

6,433.4  ))6 

80.338 

34.(100 

41^.777i 

4376.934] 

I.HOO  T<3 

l,18i>,^oo 

241..'S71 
55 ',7561 
977.'-9S 
3.514.13: 
7.'  94.00< 
820.000 
07.069 
1.345.W6 
4a33ati 
1.643,466 
13.638,838 
l,10').83k 
8.331,516 
4,505,085 
268,077 
21.449 
1.170,319 
28o.90» 
157.R99I 
15,68x 
46l.ii4e| 
226.833] 
67.«48 
9Z,3l3: 
I0J.A34, 
714.04' 
354,453| 

92,1    4S: 

1.425,700 
379,187 
194,43H 

aa.si'v 

H.706 

6,317.501 

tJs',207 

2,130.20« 

11.105 

^•i5,566 

2-'5.676 

€91.073 

955.511 

3,512,6l<' 

818.096 

321,953 

1,235,439 


Total (133 roads)....  152,106,786  153,488,948    4,488.877  5,781,039 
Set  decrease 1,292,16a 


• 

184.983 

031.047 

8 1.369 

458.806 

14/,703 

6,430.328 

20,294 

42.4^1 

427,621 

8,279,-77 

1.^84,132 

965,000 

1).0,356 

694,7  IS 

1. 04  7.331 

3,70'»,36H 

6,»42.7S0 

22S,92u 

N5.<31 

1.101.3/2 

386,067 

1,060,010 

13,t<96.75l' 

1.055.002 

3,709.08 

4,(>04,764 

303,081 

231,996 

1,227.50!* 

283.046 

18H.72 

13,  ^4 

493,015 

2.'\2,777 

68,641 

99.:25 

139,736 

600. 1 24 

197.216 

92,193 

1,548.618 

391,237 

202,433 

85,636 

5.182 

6,100,|iO« 

77.057 

2.059,«75 

1 0.056 

576.345 

324.280 

OlO.Hl? 

H65,5R 

3,884,545 

851,019 

400.863 

1,226,415 


/nersoM. 


13.350 


1,007,157 

816,00 1 

194.500 

61.310 


1M.27» 

I  OO.O-^O 

1/,S3J 

94.U84 

77.489 


53,820 


1.754 


23.921 
157.387 


3,709 
1,524 

2lt-.78" 


70.231 
1,049 


80.251 
89,844 


9,034 


Oacr  Ota. 

• 
10.280 
87,517 

8326 
88374 

8,»ao 

66 

7.481 
113M 


41306 

e9.7S6 

194,841 


18.44A 
58.986 

3i78,3i7is 
300.686 
34,404 
38347 
48,100 
1,141 
81,026 

3i'.3i67 
•5.944 

ees 

7366 
34,20* 


86 

123.948 

12,05O 

7,00» 


7,850 


50.709 
48,604 


371.986 
S3,93S 
7B,81» 


*  For  tbree  weeks  only  In  AprIL 

t  Inoladea  St.  Loula  Alton  A  Terre  Haute  tor  botb  yeara. 

:  To  April  24. 

aTOO!";  EXOHANOB  CLBARINO-HOU8K  Tbansactioks,— The 
aibjowcid  Htatement  includea  tbe  transactions  of  the  .Stork 
Bxchanfto  Clearing-House  from  Hay  3  down  to  and  including^ 
Friday,  May  14  ;  also  the  aggregates  for  January  to  April  in- 
cliuive  in  1897  and  1896. 

nooK  axooAHOB  oLaABtao  aonaa  TBAnaAorioa* 

■Bataneei.onfid* 8K*4t» 

SKwru.   YalutaKart*.  Oath.OUart4 
6 


—SKarei,  lyttK  tuiet.-—^ 
aUartd.    Total  Valut. 


IHVt- 

lanoarr...  l*.0X).7ao 

Kebruary..  10.2?3,«00 

aarcb I8.lti.0<n 

April It  l'<2,aoo 


77il,iW0.000 

709.900.000 

l.27a.7a<),<M0 

l.OW.800,000 


t.tes.soo 

1.0IM.M0 

u»i«.7ao 

1.3)7,300 


6 

7t.ll00,000 
4tl,SOO,000 

liii.ij'\au<> 
83.«0O,000 


87il,400 

uaa.jov 
i,83t,aoo 


4300 


4mos... 

1«97- 

May    i. 

••       5'. 
"       6 


5<.M;,M0     3.787,400.000 
—ShartM,  kolK  lidet  -^ 
Cleared,    lolat  Value. 
6 
Sa.lOO.OTO 


542,000 
484300 
853.100 
067,600 


36.500,040 
6^,400,000 
49.200,0>>D 


7..    695,100    4.>,10),000 


6.7»a,CO0      S«S,gOn,0<XI     t.Sii.t'XI     Sl.tlt 

Balaneei,  otu  tide. .  SSaett 

Sharet.    Value SKartM.  flath.Cleari4. 
6  6 

52,000  3.0>,000  51,400  396 
45,300  2,80  1.000  36.800  377 
8<.3')0  5.'100,U0J  117.900  318 
67.700  4,8<>O,OO0  66,20  >  308 
60,700     3,300,000     46,200        298 


lot.  <rk..3,146.300  2 14,300,000     309,000  20.30  ).000  318,500     1,404 


WklaatTT2,4G2,000  159,800.000 


May  10  . 
••  11.. 
••  12.. 
"  13  . 
'•    14 


8S2."O0 
504,200 
67iJ,100 
535,100 
590,0  K> 


.^M.4l•(),ooo 

32,200,00U 
47,'.»00,0)0 
a7,S00.0.1(> 
41.60   ,0M 


289.600  16,200.0)0  8Z4.900 
71,000  4,100,000  69,200 
57.)0O  3,000,000  4J.400 
69.500  4,300,000  41,303 
57,400  3.d(IO.OO0  42,800 
5II,30'>     3. 100,000     56,800 


1,416 
317 
286 
300 
2')2 
289 


rot.  wk.  8,139,900  2 17,6 f)).0<)0    3l2,lo  1     I8.000,0<>'i   352,500    1,474 
Wklaatyra,688,300 183,000.000    893,000    17.500,000    30S.300    1,376 

The  atoclcs  cleared  now  are  American  Cotton  Oil  commoo, 
American  Spirits  common  and  preferred,  American  Sagar 
common.  American  Tobacco  common,  Atchisoa  common 
and  preferred,  Baltimore  &  Ohio,  Central  of  N.  J.,  Chesa- 
peftke  &  Ohio,  Chicago  Barlington  c&  Qaincy,  C.  C,  C.  &  St. 
L.,  Cbiciuco  Qaa,  Chicago  Milwaukee  &  St.  Paul  commoa, 
Chicago  &  Korth  Western  common,  Chicago  Rock  Island  Ss 
Pacific,  Chicago  8t.  Paul  Minneap.ilia  &  Omha  cdox- 
moD,  Delaware  &  Hadson,  DeUware  Lackawanna  <&  Weat- 
em, Erie,  Qenersl  Electric,  Lake  Shore  &  Michigan  South- 
«<m,  LonisTille  &  Nashville.  Manhattan,  Miasoari  Kansas  36 
Texas  preferred,  Missoiiri  Pacific.  National  Lead  common, 
New  York  Central.  New  York  Ootario  &  Western.  New  York 
Sosqaehanna  ft  Weatern  preferred.  Northern  Pacific  pre- 
ferred, Paoiflo  Mail,  Reading,  Sonibera  BailwHy  commoB  A 
oreferred  Tennesaee  Coal  &  Iron,  Texas  St  Pacidc.  Uniim 
Pacific,  United  States  Leather  common  and  preferred,  TTdImA 
States  Rubber  common,  Wabash  commoo  and  prefMrr«5, 
Western  Union  and  Wheeling  &  Lake  Erie  common.  JJ5  jM 
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A    PLAN    FOR    IMPROVING    BORROWING 
FACILITIES* 

That  there  is  an  insufficiency  of  borrowing  and  banking 
facilities  in  some  parts  of  the  country  mast  be  admitted,  and 
while  it  is  true  that  the  money  is  sufficient  to  do  all  the 
necessary  business,  it  is  congested — it  is  not  distributed,  it 
does  not  flow  equally  from  any  main  reservoir  into  the  chan- 
nels of  our  geographical  and  financial  system.  In  some  sec- 
tions money  is  a  drug ;  in  others  it  cannot  be  had  at  all ;  and 
in  still  other  sections  business  is  even  transacted  by  the 
pristine  method  of  barter  and  exchange. 

Now,  while  we  are  free  from  the  heat  and  passion  of  any 
political  contest,  when  professional  politics  and  demagogism 
do  not  obscure  the  real  questions  involved,  the  moment  is 
propitious,  in  a  spirit  of  non-partisanship,  to  search  for  some 
method  of  relief  by  which  money  may  be  better  distributed 
and  borrowing  facilities  enlarged 

It  is  an  unquestionable  fact  that  this  cry  for  more  money 
emanates  from,  and  is  more  keenly  heard  in,  those  sections 
of  the  country  where  agricultural  and  farming  pursuits  pre- 
vail, and  where  banking  facilities  are  either  totally  lacking 
or  deficient.  The  importance  of  this  agricultural  interest 
will  be  appreciated  by  a  recourse  to  the  figures  presented  in 
the  Census  of  1800.  According  to  that  authority,  there  is 
$21,000,000,000  invested  in  farms  and  agricultural  indus- 
tries, and  70  per  cent  of  the  population  of  the  United  States 
is  engaged  therein;  audit  follows,  as  a  mere  matter  of  course, 
that  the  wealth  and  sustenance  of  this  great  nation  depend 
almost  solely  upon  the  success  of  these  pursuits. 

There  are  $8,000,000,000  actually  loaned  on  farm  properties 
alone. 

There  are  6,000,000  farms  in  cultivation,  with  their  im- 
provements, estimated  at $15,000,000,000 

The  value  of  tools,  implements  and  machinery 

on  farm  products  amounts  to     ...     

The  value  of  live  stock  on  said  farms  is  esti- 
mated at 

And  the  yearly  average  value  of  farm  proiucts 

i<<  estimated  at 


600,000,000 

3,500,00  \oao 


8,000,00  ).00[) 


Making  a  grand  total 8-21,100,000,OOl) 

It  appears  from  the  Census  of  1890  that  the 
number  of  real  estate  mortgages  on  acres  of 
land  as  contradisting^uished  fro^  feet,  was 

2,803,081,  amounting  to $2,209,148,431 

The  number  of  mortgage  loans  on  lots  was 

2,474,637,  amounting  to 3,810,53  ,554 


Thus  showing  a  total  number  of  real  estate 
mortgages  in  force  Jan.  1,  1890,  to  be 
4,777,698,  amounting  to $6,019,879,985 

The  inequality  existing  in  the  power  to  borrow  money  on 
the  part  of  the  farmers,  on  the  one  side,  and  of  the  mer- 
chants or  owners  of  personal  securities  engaged  in  financial 
and  mercantile  pursuits,  on  the  other,  is  vivid  and  striking. 
Almost  every  avenue  is  closed  to  the  farmer.  The  doors  of 
all  the  national  banks  are  shut  uoon  him.  Thev  are  prohib- 
ited from  loaning  money  on  real  estate,  an  i  the  history  of 
the  legislation  of  this  country,  instead  of  exhibiting  a  desire 
to  aid  and  accelerate  the  business  of  the  agriculturist,  has 
been  almost  systematically  indifferent  to  him  and  his  inter- 
ests. The  money  lenders  and  the  money  interests  are  all 
centered  in  the  large  cities,  and  the  farmer  has  not  been 
»y>\e  to  borrow  with  any  ease,  either  oa  his  land  or  on  his 
crops,  but  he  is  very  frequently  compelled  to  sacrifice  his 
products  and  his  land  to  his  existing  financial  needs  and 
necessities.  When  the  former  can  borrow  money  at  all,  he 
is  compelled  to  pay  rates  of  interest  which  average  from  10 
to  15  per  cent,  including  commissions,  and  for  the  $3,000,000,- 
000  which  the  agriculturists  of  this  country  have  borrowed 
upon  their  farms,  they  are  |>aying  an  average  rate  of  inter- 
est amounting  to  $300,000,000  a  year.  The  farmer  knows 
that  while  he  is  compelled  to  pay  this  heavy  rate  of  interest 
to  obtain  the  money,  persons  who  are  engaged  in  any 
reputable  or  established  commercial  or  mercantile  business 
can  procure  their  loans  at  rates  not  exceeding  an  average  of 


*  We  Klve  Uila  commuolcatlon,  not  beoaune  we  can  commend  tbe 
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6  per  cent ;  and  he  also  sees  that  the  owner  of  securities  of 
all  kinds  listed  and  dealt  in  on  the  stock  exchanges  can 
borrow  money,  generally,  on  call  for  about  3  per  cent,  and 
on  time  for  between  2  and  4  per  cent. 

The  great  basis  of  all  national  wealth  is  the  farming  in- 
dustry. It  feeds  the  people,  creates  and  runs  the  railroads, 
and  sets  in  motion  the  wheels  of  all  manufacturing  indus- 
tries; and  while  the  sliares  and  bonds  of  railroads  and  other 
industrial  corporations  can  be  readily  used  as  mediums  for 
effectuating  loans  at  cheap  rates  of  interest,  the  men  who 
constitute  the  base  of  all  national  wealth  are  compelled  to 
pay  extravagant  and  ruinous  percentages  for  the  use  of 
the  money  they  borrow.  When  we  study  these  suggestions 
calmly,  away  from  the  smoke  and  passion  of  political  con- 
tests, it  does  not  seem  strange  or  unnatural  that  the  farm- 
ers become  at  times  persistent  agitators  for  new  and  organic 
schemes,  and  are  advocates  for  many  theories  which  prom- 
ise change  even  though  they  give  no  assurance  of  relief 
from  existing  conditions. 

Another  striking  feature  of  the  subject  which  I  am  con- 
sidering is  the  inequality  between  the  rates  of  interest  ex- 
isting in  the  different  States  of  the  Union;  and  any  economic 
measure  or  legislation  which  has  for  its  purpose  and  effect 
the  equalizing  of  such  rates  ought  to  receive  prompt  and 
substantial  encouragement  from  all  classes  of  people.  When 
certain  country  or  farm  property  is  equally  good  and  advan- 
tageously situated,  and  earning  equally  as  much  net  income 
as  a  similar  kind  of  property  situated  in  a  different  place, 
the  owner  of  the  former  should  be  able  to  borrow  his  money 
at  the  same  rate  of  interest  as  the  latter. 

The  substantial  reason  for  this  disparity  seems  to  arise 
from  a  lack  of  proper  borrowing  facilities,  and  if  we  had  a 
system  by  which  they  would  be  established  in  all  sections 
of  the  country,  as  far  as  the  loaning  of  money  is  concerned, 
there  would  seem  to  be  no  doubt  that  many  inequalities  such 
as  I  have  alluded  to  above  would  substantially  disappear. 

The  disparity  in  the  rates  of  interest  in  the  different  States 
of  the  Union  is  most  striking. 

The  interest  laws  show  that  the  legal  rates  of  interest 
exceed  6^  in  twenty  of  the  States  and  Territories;  in  nine 
States,  viz  ,  Alabama,  Georgia,  Illinois,  Indiana,  Iowa. 
Louisiana,  Missouri,  Ohio  and  South  Carolina,  the  rate  of  in- 
terest allowed  by  contract  varies  from  1%  to  9;S  inclusive;  in 
seventeen  States,  Arkansas,  Minnesota,  Mississippi.  Ne-  . 
braska.  New  Mexico,  North  Dakota,  Oregon,  South  Dakota, 
Texas,  Washington,  Wisconsin  and  Wyoming,  the  rate 
varies  from  \0%  to  18i  inclusive.  In  the  following  eleven 
States,  viz.,  Louisiana,  California,  Colorado,  Connecticut, 
Maine,  Massachusetts,  Montana,  Nevada,  Oklahoma,  Rhode 
Island  and  Utah  any  rate  of  interest  is  allowed  by  contract. 
The  history  of  political  contests  in  this  country  shows 
that  as  long  as  the  prices  for  cereals  and  other  products  are 
compensative  to  the  farmer,  his  voice  is  seldom  heard  in 
agitation  for  measures  which  are  novel,  and  which  tend,  so 
to  speak,  to  shock  and  alarm  the  confidence  of  what  is 
known  as  the  financial  world.  But  when  the  rates  of  his 
products  are  so  low  and  unremunerative  that  he  finds  it 
impossible  to  obtain  the  necessaries  of  life,  he  becomes  a 
natural  agitator  for  quick  and  prompt  measures  of  relief ; 
and  sometimes  without  regard  either  to  his  own  ulterior  bene- 
fit or  the  general  interests  of  the  country.  At  such  periods 
when  he  finds  that  he  can  neither  obtain  money  on  his  lands 
or  his  crops  at  all,  or  else  at  an  excessive  and  ruinous  rate  of  in- 
terest, and  when  he  sees  that  merchants  and  all  classes  of  per- 
sons engaged  in  commercial  and  financial  pursuits  are  able  to 
get  money  upon  personal  property,  notes  and  other  kinds  of 
corporation  securities,  at  comparatively  insignificant  rates 
when  compared  to  those  which  he  is  compelled  to  pay, 
at  such  times,  I  say.  it  is  simply  human  nature  that  he 
should  complain  and  be  discontented. 

The  important  question,  therefore,  to  be  solved,  is  whether 
there  is  any  practicable  and  substantial  way  by  which 
above  conditions  of  affairs  can  be  remedied.  Is  there  any 
practical  system  by  which  the  real  wealth  of  the  farmer, 
both  in  his  land  and  products,  can  be  used  as  a  means  upon 
which  he  can  borrow  money  at  the  same  rates  of  interest  as 
persons  holding  personal  property  ?  Is  there  any  means  by 
which  real  estate  and  improvi^d  farm  lands  can  be  made  a 
safe  and  easy  basis  for  loans  of  money?  If  there  be  such,  the 
remedy  should  be  adopted  immediately.  There  is  no  doubt 
that,  even  in  cities,  the  facilities  for  borrowing  money  upon 
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Within  Ih*  iMt  few  jmn  in  the  8Ut«  of  New  York . 
Uuoagh  a  wyttrnm  of  impcorvd  oooTaranoing,  and  by  mean* 
o(  Ml*  Kuarant«e  companiea.  th«  mean*  of  borrowing 
■mmf  opoa  real  eatate  has  been  made  much  more  easy, 
bat  •««&  to-Aky  tlie  owner  of  a  piaoe  of  r«al  estate  upon 
nrik  AvaBM  flads  little  or  no  favor  in  Wall  Street,  where 
tha  holdar  o(  taaaoare  and  even  worthless  railroad  niortgaf^e 
taaii  or  tloeks.  quoted  on  the  New  York  Stock  Ex- 
eteaf*.  mmj  readily  eSeotuate  a  temporarr,  or  time  loan, 
«p  to  aichty  or  ninety  per  cent  of  the  existin*;  quoted 
valoa.  Wall  Straet  has  st«mly  set  its  face  sKainst  loans  on 
real  nststr.  and  so  have  the  national  bankH.  which,  a*  I  have 
said  before,  are  prohibited  from  lending  on  any  such  se- 
oufftjr.  While  all  lenders  are  generally  willing  to  admit 
thai  good  real  estate  constitutt^a  the  safest  basis  for  loans, 
■alsr  than  railroad  or  corporation  securities,  the  difficulty  of 
"  taming  "  these  loans,  or  quickly  realizing  upon  them,  has 
always  rendered  tbam  objaotionable  and  unfashionable. 
TiM  tmth  of  tha  matter  is  that  the  question  has  never  been 
•ariousiy  stodiad  in  thi*  country,  and  no  systematic  move- 
■MDt  has  arer  been  made  towards  endeavoring  to  remedy 
tka  iaaqoality  existing  between  loans  on  real  and  personal 
pruperty.  Of  course,  this  difficulty  has  largely  arisen  from 
tba  taot  that,  in  making  a  loan  upon  railroad  seourities,  the 
promises  of  the  company  secured  by  one  mortgage  are  split 
np  into  bonds  of  the  denominations  of  $100,  $500  or 
$1,000  eaoh,  eo  that  they  can  be  transferred  from  hand  to 
hand  aad  do  not  pat  upon  any  one  or  a  few  individuals  the 
bardea  of  carrying  the  whole  loan;  whereas  in  real  estate 
the  largeet  loans,  aome  of  which  in  the  City  of  New  York 
have  amooated  in  single  instances  to  as  high  as  $2,- 
900,000  are  represented  by  one  bond  and  mortgage,  and  the 
wtela  traaaaotioa  is  borne  by  one  individual,  estate  or 
corporation. 

Ilie  qoestioB  of  diaoovering  a  remedy  for  the  condition  of 
at&kirs  above  described  has  been  the  subject  of  serious 
thooclit  aad  stady  by  a  few  gentlemen  in  this  city  for  the 
last  year.  The  remedy,  we  think,  exists  in  decentralizing 
loaas  upon  real  estate,  and  in  segregating  and  distributing 
oos  loan  among  many  investors,  as  is  followed  in  loans  upon 
railroad  property,  and  it  oan  be  obtained  by  the  e.stablish- 
msat  of  a  company  in  the  nature  of  a  Loan  &  Mortgage 
Company— a  ohMier  for  which  I  have  already  drawn  and 
wbiidi  it  is  proposed  to  call  the  Loan  &  Mortgage  Company 
of  the  Dnitsd  States.  I  would  have  some  hesitation  in  pre- 
senting the  above  and  the  following  views  to  the  public  if 
I  had  not  been  able  to  find  ample  precedents  for  them  in 
Utntga  oooatrles;  which  sstablish  the  entire  practicability 
aad  perfsot  saeosm  of  each  institutions.  A  com|>any  similar 
•e  that  ws  now  propose  to  ask  Congress  to  incorporate  and 
astabllsh  is  to  be  found  in  France  under  the  name  of  the 
'*0la4tt  rtoBoiar",  which  has  exilted  with  the  most  extra- 
ordiaary  saooea  since  18SS,  not  even  suspending  the  pay- 
BMnt  of  its  interest  during  the  terrible  Franco-Prussian 
War,  and  the  Communistic  rebellion  which  raged  subae- 
qoently  in  France,  la  Oermany  a  similar  system  has  suc- 
osssfolly  sxistsd  for  a  buadred  years,  and  also  in  Austria 
•ad  Egypt  Orsdit  Foaoicr  Companies  have  been  operated 
with  complsts  saOB»m  for  ntany  yean  past. 

to  the  OBlasI,  I  wish  to  sfflrm  that  there  are  no  conditions 
«f  dWmllarlty  existing  between  this  country  and  the 
•••■Wss  where  the  mortgags  and  loan  companies  have 
bsSB  Sitsmsbsd.  which  would  render  them  objectionable 
aad  faapcaetioabls,  nor  can  the  objection  be  urged  to  the 
Oompaay  wbloh  we  propose  to  establish  that  it  has 
•^'••dy  besa  tried  and  found  wanting  in  this  country 
proTloas  years.      No  similarity    exisU  in  the  few  at 
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tsmpis  which  have  been  heretofore  made  to  establish  mort- 
fH*  aad  loan  companies  and  the  company  here  proposed. 

Ths  dlffenaoe  is  fundamental  and  marked,  as  will  be 
•isa  bsfsaftar,  but  it  may  bs  explained  in  this  connection 
**■»  amoag  ether  reason*  which  made  these  small  institu- 
tloas  aaaaoosarfol  in  thi»  countr)-  was  a  lack  of  ample  cap- 
ital, aad  inability  to  seU  their  bonds,  and  of  loaning  money 
oaly  for  short  aad  fixed  psrioda.  instead  of  for  long  periods 
with  the  "aoMrtiaation  "  or  sinking  fund  element,  which  is 
the  wbols  tlfs  aad  vitality  of  the  principle. 


Another  imi>ortant  suggestion  uiu!)t  also  be  borne  in  mind 
la  this  connection:  Since  twenty  years  there  has  grown  up 
in  this  country  a  large  class  of  persons  with  small  fortunes, 
ranging  from  three  to  twenty-five  thousand  dollars,  what 
are  called  in  France  "  les  petits  rentiers",  a  class  of  small 
capitalists  most  important  and  strong. 

In  the  financial  negotiations  which  have  heretofore  takea 
place  in  this  country,  in  railroad  and  other  seourities,  no 
systematic  appeals  have  ever  been  made  to  this  very  largO 
class  of  capitalists,  and  no  direct  effort  has  ever  been  made 
to  secure  the  investment  of  small  sums  of  money  in  legiti- 
mate investments.  This  class  of  investors  has  placed  its 
money  in  Savings  Banks  and  BuiMing  Loan  Companies. 
They,  therefore,  present  an  entire  new  field  for  exploitation 
and  development,  and  if  they  oan  be  convinced  that  the 
stock  and  bonds  of  the  Company  which  we  propose  to  estab- 
lish constitute  a  safe  and  stable  security,  a  large  amount  of 
money  would  flow  into  the  Company,  and  all  of  its  issues 
would  be  absorbed,  without  any  regard  to  the  contribution 
of  large  capitalists,  who  have  heretofore  exclusively  ap- 
jteared  in  financial  negotiations.  With  this  neoessary  pre- 
face, I  will  proceed  to  state  the  nature  and  general  objects 
and  purfKtses  of  the  "  Loan  and  Mortgage  Bank  Company  of 
the  United  States." 

It  is  proposed  to  establish  a  company  under  a  special  char- 
ter from  the  Government  of  the  United  States,  with 
a  capital  of  $100,000,000,  divided  into  shares  of  $10 
each,  to  open  books  of  subscription  all  over  the  United 
States  and  to  invite  people  generally  to  subscribe  for 
the  shares,  no  one  person  having  the  right  to  receive  more 
than  $1,000  of  the  stock  unless  the  whole  amount  is  not 
taken,  in  which  case  it  will  be  awarded  to  reserved  sub- 
scribers. This  makes  the  Company  the  bank  of  the  people 
and  gives  it  at  once  a  stamp  of  popularity  which  cannot  be 
effaced  from  it. 

There  is  at  present  on  deposit  in  the  savings  banks  and 
building  loan  associations  in  this  country  three  billion  dollars 
($3,000,000,000)  and  it  is  assumed  that  many  of  the  depositors 
in  these  institutions  will  subscribe  for  the  new  stock.  If  all 
of  the  $100,000,000  shovUd  be  withdrawn  from  the  savings 
banks  and  the  building  loan  associations  it  would  not  exceed 
one-thirtieth  of  the  whole  amoimt  deposited  with  them, 
but  it  is  believed  that  inasmuch  as  subscriptions  to  the 
shares  of  stock  of  this  company  will  be  received  in  sums  of 
$10  and  upwards,  that  a  large  amount  will  be  taken  by  per- 
sons other  than  those  who  are  depositors  in  and  subscribers 
to  savings  banks  and  building  loan  associations,  and  who 
are  their  own  custodians  of  their  savings  and  capital. 

It  is  impossible  to  state  what  amount  of  money  is  held  and 
secreted  by  individuals  in  their  own  homes;  but  it  is 
known  to  be  very  large,  and  if  it  can  be  made  plain  to  this 
last  class  of  persons  that  an  investment  of  this  kind  is  safe, 
subscriptions  will  undoubtedly  be  received  from  that  source. 
The  opinion  and  belief  that  this  $100,000,000  can  be  procured 
from  the  people  at  large  is  based  upon  the  fact  that  in  the 
cliarter  there  will  be  embodied  restrictions  and  limitations 
upon  the  business  and  operations  of  the  Company  that  will 
carry  conviction  to  persons  asked  to  subscribe  that  the  in- 
stitution will  be  conducted  upon  the  best,  most  stable  and 
safest  principles  of  banking.  That  the  subscribers  to  the 
stock  of  the  Comjwny  will  receive  a  yearly  dividend  upon 
their  shares  there  would  seem  to  exist  no  doubt.  The  long 
and  prosperous  experience  of  the  Credit  Foncier  of  France 
strongly  confirms  this  opinion. 

Besides  important  sums  taken  from  the  profits  every  year 
and  set  aside  as  surplus  reserve  to  the  capital  stock,  the 
yearly  dividends  jiaid  to  stockholders  during  the  last  five 
years,  1896,  1895,  1894,  1898,  1892  have  amounted  respectively 
to  80,  26,  44,  44  and  45  francs,  thus  showing  a  rate  of  divi- 
dends ranging  from  5}^%  to  9:r  per  annum,  net  of  taxes. 

Dividends  have  been  continuous  and  much  higher  in  the 
past;  the  decrease  being  almost  exclusively  due  to  the  con- 
stant lowering  of  the  value  of  money,  owing  to  the  prosperity 
of  that  country. 

It  is  not  proposed  to  ask  the  Oovemment  of  the  United 
States  to  subscribe  One  Dollar  to  the  capital  of  the  com- 
pany, but,  on  the  contrary,  one  of  the  purposes  of  the  incor- 
porators and  conditions  under  which  the  charter  will  be 
asked  from  Congress  will  be  that  the  company  shall,  on  the 
Government's  demand  at  all  times,  be  ready  to  advance  at 
least    $35,000,000    to  the  Government  at  current  rates   of 
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interest,  for  which  the  Company  shall  receive  Certificates  on 
short  term,  or  other  obligations,  repayable  out  of  the  Gov- 
ernment receipts,  or  otherwise,  as  circumstances  may  per- 
mit. In  addition  to  these  restrictions  and  limitations  the 
Government  will  have  the  right  to  appoint  the  Governor  or 
President,  of  the  Bank,  and  two  Directors,  to  look  after  the 
interests  of  the  shareholders  and  bondholders,  and  also  to 
appoint  a  special  Auditor,  who  shall  make  and  publish 
monthly  reports  of  the  condition  of  the  Company,  which  re- 
ports will  be  supplemented  by  regular  quarterly  reports 
made  under  oath  by  the  Executive  or  Managing  Board  of 
Directors.  In  fine,  no  known  existing  precautions  or  condi- 
tions to  make  a  safe,  successful  and  profitable  company  will 
be  neglected  in  the  Charter. 

The  powers  and  objects  of  the  Company  will  be  generally 
as  follows : 

First. — To  make  and  facilitate  first  mortgage  loans  on  im- 
proved rural,  urban  and  suburban  real  estate,  capable  of 
producing  continuous  and  stable  income,  and  to  make  such 
loans  upon  every  species  of  indebtedness  or  obligation, 
whose  repayment  is  secured  or  guaranteed  by  first  lien  or 
mortgage  upon  real  property,  at  a  rate  of  interest  not  to  ex- 
ceed 8  per  cent,  which  loan  shall  not  exceed  in  any  case  50 
per  cent  of  the  actual  cash  value  of  the  said  properties  as 
determined  by  compstent  sworn  appraisers,  whose  move- 
ments will  be  guarded  and  regtilated  by  such  rules  as  will 
make  it  practically  impossible  for  the  Company  to  lose 
money.  It  is  stated  th^t  in  forty-five  years,  under  the  regu- 
lations established  by  the  "  Credit  Foncier "  for  loaning 
money,  it  has  not  lost  a  single  dollar,  and  the  Company  has 
acquired  by  purchase  during  that  time  only  Six  Millions  of 
Dollars  of  real  estate  out  of  a  business  represented  by 
$760,000,000  of  assets. 

The  loans  made  by  the  proposed  Company  shall  be  made 
for  short  terms,  not  exceeding  fifteen  years,  and  repayable 
in  full  at  the  end  of  a  fixed  period,  and  for  long  terms  rang- 
ing from  fifteen  to  seventy-five  years,  repayable  in  period- 
ical instalments  which  shall  include  principal,  interest  and 
charges.  The  borrower  on  either  short  or  long  terms  to 
have  the  privilege  of  discharging  at  any  time,  in  full  or  part, 
the  balance  of  his  indebtedness.  These  loans  are  to  be  nego- 
tiated through  the  principal  ofiice  of  the  company  at 
Washington  or  through  branch  offices  or  agencies  of  the 
company,  which  will  be  established  in  all  parts  of  the 
country. 

Second.— In  addition  to  the  capital  of  $100,000,000  which 
the  company  proposes  to  have,  it  will  be  authorized  to  issue 
its  bonds  bearing  interest  at  as  low  a  rate  as  3 '65  per  cent,  or 
Ic.  a  day,  if  possible,  against  every  operation  which  it  may 
Doake  in  loaning  money  upon  real  property.  In  other  words, 
if  the  company  should  make  a  loan  of  $1,000  upon  a 
piece  of  property  worth  $2,000,  it  has  a  right  to  issue  its 
bonds  for  $1,000  to  cover  that  transaction,  which  bond 
will  be  issued  in  series  to  represent  tiie  transaction  against 
which  it  is  issued;  that  is  to  say,  if  a  loan  is  made  upon  a 
piece  of  property  for  $1,000  for  seventy-five  years,  the 
bond  of  the  company  will  be  issued  to  mature  within  the 
same  period  of  time,  and  for  the  purpose  of  paying  them 
within  the  above  period  of  time  an  amortization  or  sinking 
fund  will  be  created  which  will  secure  the  repayment  of 
the  bond  of  the  company. 

The  method  of  doing  business  would  be  practically  as  fol- 
lows: A  farmer  wishes  to  borrow,  say  $1,000  on  a  farm 
worth  $3,000;  the  loan  is  arranged  and  the  company  pays 
the  farmer  either  in  its  bond  at  par,  bearing  8-65;,  interest 
as  aforesaid,  or  in  cash,  as  it  may  deem  proper. 

The  Company  proposes  to  charge  the  farmer  interest  at 
the  rate  of  4-6.5;^,  and  it  collects  from  him  this  interest  quar- 
terly, or  half-yearly,  as  may  be  determined,  together  with 
the  expenses  and  the  sinking  fund,  amounting  altogether  to 
O'S^i  which  includes  an  extra  reserve  fund  either  to  cover 
extra  loMes  or  to  reduce  eventually  the  amount  of  his 
annuity.  By  this  operation  the  farmer  or  borrower,  who 
ever  he  may  be,  has  secured  a  loan  for  75  years,  and  he  is 
never  called  upon  to  pay  the  principal,  because  by  the  small 
payment  which  he  makes  each  year  the  principal  is  even- 
tually paid. 

If  the  borrower  however  wishes  to  anticipate  at  any  time 
the  payment  of  his  loan,  he  has  the  privilege  of  doing  so 
upon  paying  to  the  Company  the  difference  which  he  owes 
at  the  time  of  the  anticipated  payment.    The  figures  which 


I   now  give  will  illustrate  clearly  the  transaction  to   the 

farmer  or  borrower. 
Annuity  paid  by  borrower  to  cover  interest,  repayment 

of  loan,    management  and    running    expenses,  and    extra 

reserve  fund,  on  a  loan  of  §1,000  repayable  within  75  years, 

$55  divided  as  follows  : 

Interest  and  sinking  fund  to  retire  bonds  at  3-66,'^. .  .$39  30 
Expense  fund,  including  extra  reserve  and  profits. . .  15  70 


Total  annuity $55  00 

By  this  system  the  farmer  secures  a  loan  for  about  4-65^ 
interest  and  he  makes  additional  pa3rments  to  the  sinking  or 
amortization  fund  and  extra  reserve,  which  may  eventually 
lessen  the  annual  cost  of  his  loan. 

As  has  been  shown  above,  the  amount  of  loans  on  farm 
property  in  this  country  amounts  to  §3,000,001,000,  bearing  a 
rate  of  interest,  as  we  have  shown,  averaging  about  10:,'.  The 
effect  of  the  establishment  of  this  company  will  be  to  pay 
off  and  release  a  great  portion  of  this  large  debt,  which  weighs 
so  heavily  u{x>n  the  agriculturists,  and  it  will  save  to  that 
class  yearly  a  large  amount  of  interest.  Besides  the  money 
which  is  released  must  flow  into  other  lands  or  other  chan- 
nels and  will  necessarily  benefit  the  whole  farming  and 
business  interests  of  the  country. 

It  is  proposed  to  give  the  Company  the  power  to  issue  its 
bonds  in  twenty  times  the  amount  of  its  capital,  reserve 
and  surplus,  which  at  the  mimimum  would  enable  it  to 
create  $2,000,000,000  of  these  obligations. 

The  effect  of  making  loans  to  the  farmer  and  other  bor- 
rowers to  the  extent  of  $2,000,000,000  at  the  low  rate  con- 
templated will  be  to  save  to  the  borrowing  community 
about  $100,000,000  a  year,  being  the  difference  in  interest 
on  $2,0OJ,000,0O0,  between  4-65  and  10  per  cent,  which  is 
now  paid. 

The  bonds  of  the  company  will  be  issued  in  denominations 
as  low  as  $10  with  interest  coupons  attached,  and  as  it  is 
assumed  that  when  they  are  known  to  the  people  these 
bonds  and  coupons  will  circulate  as  currency,  the  available 
circulation  of  the  country  will  be  to  this  extent  enlarged. 

In  respect  to  its  $100,000,0  0  of  capital  the  Company 
will  be  bound  to  hold  one  quarter,  or  25  millions,  thereof  as 
a  reserve  fund,  which  must  be  invested  in  Government 
bonds,  making  such  reserve  absolutely  invulnerable. 

With  the  balance  of  its  capital  of  75  millions  the  company 
can  make  all  the  operations  and  loans  contemplated  in  the 
description  of  its  powers,  which  are  hereafter  given,  havin  g 
in  view  the  assisting  o"  the  farmer  and  laborer  in  their 
operations,  that  being  the  predominating  motive  and  pur- 
pose of  the  charter. 

Thibd. — The  Company  shall  have  the  right  to  make  short 
time  loans  on  collateral  securities,  to  receive  money  on  de- 
posit for  fixed  terms  at  a  fixed  rate  of  interest,  but  such  de- 
posits not  to  be  subject  to  withdrawal  by  demand  checks. 
To  undertake  the  management  of  sinking  and  redemption 
funds  or  annuities  with  municipalities. 

To  subscribe  and  bid  for  all  loans  of  the  Government, 
States,  municipalities,  railroads  or  other  private  or  public 
corporations,  or  individuals,  when  sufficient  an^  proper  se- 
curities are  given. 

It  will  also  be  clothed  with  power  to  erect,  possess,  rent, 
lease,  manage,  buy  and  sell  grain  elevators  and  warehouses; 
to  make  loans  upon  imperishable  farm  or  other  natural  or 
manufactured  land  products,  and  upon  all  kinds  of  grain, 
cereal,  cotton,  tobacco,  leather,  mineral  oil  and  other  pro- 
ducts; either  on  its  own  behalf  or  as  agent  for  others;  to 
act  as  agent  or  trustee  upon  the  reorganization  or  consoli- 
dation of  all  kinds  of  corporations,  municipal  or  private,  to 
act  as  truhtee  or  executor  and  administrator,  and  in  settle- 
ment of  estates,  and  to  transact  all  operations  and  business 
of  trust  and  warehouse  companies;  to  deal  in  all  of  its  own 
securities,  except  in  the  shares  of  its  Capital  Stock,  and  t<> 
generally  have  all  powers  necessary  for  carrying  into  effect 
the  purposes  and  schemes  of  the  charter,  which  are  to  be  as 
nearly  as  possible  assimilated  to  the  powers  now  exercised 
by  the  "Credit  Foncier  of  France." 

The  Company,  however,  shall  not  have  the  power  to  issue 
Bank  notes  or  bills,  or  discount  commercial  paper,  or  to  re- 
ceive money  subject  to  withdrawal  on  demand  checks. 

The  immediate  benefits  and  advantages  which  will  flow 
from  the  incorporation  of  this  Loan  &  Mortgage  Company 
are,  among  others,  the  following  : 
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r.— It  aoAblM  Um  termw  miU  otb«r  borrower  of  money 

«■' tem  ptoperty.  raU  esUte.  to  obuin  it  tmOXy  and  »t«  low 
ato  o(  iatwwt.  ud  opon  Mnna  not  on«rout.  and  permiU 
Mm  to  pay  off  tlw  kMUi  whra  bo  to  tmdj,  or  leave  it  to  re- 
^B^  aMU  it  U  paid  off  br  the  small  aum  which  he  con- 
tiPwIw  OTery  year  to  the  amortization  or  sinking  fund. 

BnoxD.— The  immediate  effect  of  introducing  a  system 
wWoh  teoUiUtM  the  fanner  and  laborer  in  obuining  money 
easily,  and  at  low  ratea  of  intereat,  wUl  be  to  enhance  the 
«aIoe  of  all  farm  lands,  \>y  withdrawing  from  the  market 
■Dcb  farms  as  are  now  subject  to  foreclosure  for  inability  to 
■Mt  tb*  priaoipal,  and  making  the  borrowing  upon  farms 
and  f«al  main  as  pcaattoable  and  easy  as  the  borrowing  of 
money  apon  negotiable  seoorities  or  other  personal  property. 

Tnao.— It  wta  enable  the  tanner  or  producer  of  unperish- 
abto  products  to  borrow  money  upon  them  at  a  low  rate  of 
lateraat,  until  such  time  as  he  is  ready-to  sell  them.  There 
to  ao  doubt  that  each  year  the  farmer  is  subjected  to  the 
oaprioes  and  speculations  of  a  large  class  of  operators  in 
I  and  other  crops,  who  take  advantage  of  his  known 
I  to  wrest  his  products  from  him  at  rates  which  do 
I  always  repnaent  the  actual  and  inherent  value  of  the 


FoCBTH.— By  the  establishment  of  this  company  with  the 
powais  which  are  sought  to  be  obtained  for  it,  a  large  fund 
will  be  added  to  the  circulating  medium  of  this  country. 

Fifth.— It  will  confer  upon  those  sections  which  now  are 
suffering  from  the  lack  of  banking  facilities  the  same  use 
ot  taemj  as  is  now  enjoyed  by  the  most  favored  communi- 


I. — It  will  have  the  effect  of  equalizing  for  borrow- 
teg  porposes  the  value  of  property  in  all  sections  of  the 
d  suable  the  owner  of  land  in  Tennessee  or  Ar- 
I  of  a  flzed  and  certain  value  and  income  to  borrow 
tbe  same  amount  of  money  thereon  at  the  same  rate  of  in- 
I  oould  OD  property  of  equal  value  in  other  States. 
I. — As  a  consequence  of  the  establishment  of  a  low 
lata  of  interest  by  this  Company,  a  large  amount  of  money 
which  is  now  reserved  for  high  rates  of  interest  will  be 
forosd  Into  the  market  and  add  to  the  facility  of  borrowers 
of  money  elsewhere. 

r  EiUHTH.— The  establishment  of  this  system  in  this  coun- 
try will  nnnnswi  llj  have  an  effect  upon  the  habits  and 
OMthods  of  the  farmers  by  making  them  prudent 
lie  in  the  management  of  their  farms  to  conform 
to  tha  oooditions  and  regulations  of  the  Company  relating  to 
both  before  and  after  they  are  made  ;  and  by  inter- 
him  as  a  stockholder,  or  bondholder  or  borrower  of 
ths  Company,  will  render  him  more  conservative  in  his  poli- 
tios  and  leas  liable  to  the  wiles  and  deceptions  of  dema- 
gogic politicians.  It  will  also  have  the  effect  of  removing 
much  of  the  sectional  spirit  and  jealousy  which  from  time  to 
time  crop  out  in  public  discussion. 

Acoonling  to  the  cionditions  and  limitations  which  are 
made  in  the  Chartt>r  of  the  Company,  it  is  quite  improbable 
that  the  latter  can  xuffcr  any  leases  beyond  those  which  are 
entailed  upon  any  bank  conducted  upon  the  best-known 
baaking  principles;  in  tact,  this  company,  as  a  studv  of  the 
aobjeet  will  reveal,  to  lew  expoaed  to  foases  than  tho»e  which 
aoorus  to  ordinary  banking.  It  can  never  be  exposed]  to 
"rans"  or  u>  the  influences  of  temporary  panics  or  deprcs- 
rioos  of  securities.  It  will  have  no  obligations  except  to 
pay  the  tntarest  npon  its  outstanding  bonds,  which  are 
alwajrs  aaiplf  aecured  by  its  natural  and  legitimate  income. 
And  area  if  one-third  of  the  iwrsons  who  borrow  money 
from  tbe  company  should  in  any  year  fail  in  th>«  payment  of 
thair  interest  (an  event  quite  Improbable)  the  Company 
wmld  still  be  abto  to  Uke  care  of  iu  obligations.  For  illus- 
tnttoB.  aasamlng  that  it  had  l>onds  outstanding  to 
tha  amooat  of  flOO,000,000,  iu  retjuirements  for  interest 
would  be  t>.MO,000  a  rear.  It  should  receive  from  its 
borrowsrs  interest  and  onarges  and  ninking  fund  at  the  rate 
of  ft-M.  which  would  amoont  to  $.^,'100,000  a  year,  leaving 
Iha  diffaraafla  bstwaea  ita  noaipts  and  interest  as  follows: 
AjBoaat  of  aaaual   intaraat   rsoeived    by   tbe 

Companv  $5,500,00000 

AflMoat  of  interest  to  be  paid  by  the  Company . .  8,050,000  00 

Laaring  balance  of $1,850,000  00 

Tharefoce,  if  one-third  of  the  borrowers,  via:  to  the  amount 
or$njnj8ilC  sijoald  fail  in  aay  year  to  pay  their  inter- 
«*t.  the  Company  would  have  received  from  the  other  two- 
VMi  of  its  borrowers  more  than  sufficient  to  meet  the 
rSlJSj^Jjrr'J  ^^**  "»  company  has  a  cash  capital  of 
flOO.pOO,000.  the  iacome  from  which,  assuming  that  it 
"■'•.'J.'^""^*'**^  aagaclty  of  the  most  ordinary  banks. 
wobM  he  •(  per  aanam,  or  $8,000,000  yearly  at  least.  More- 
over no  Irmns  ttpoo  farm  properties  or  real  estate  can  be 
tnade  by  tbe  Company  except  after  inrestigatkm  of  the  most 


searching  cluracter,  not  onlv  of  the  land  and  its  net  income, 
but  of  the  character  of  the  "borrower;  which  examinations 
are  to  be  comiucted  by  sworn  appraisers,  whose  reports  will 
be  confirmed  by  certain  local  authorities  and  contradictory 
ezperto.  The  sole  use  that  the  Company  can  make  of  the 
money  paid  into  ita  treasury  for  principal,  interest  and 
charges  by  ita  borrowers  is  to  pav  its  exix'nses,  interest 
upon  ita  bonds,  and  dividends  to  tlie  Stockholders,  and  to 
redeem  its  Ixmds  with  any  surplus  in  the  Sinking  Fund. 

It  is  the  purjiose  of  this"  Company  every  year,  when  the 
net  receipta  from  the  loans  innny  series  exceed  the  interest 
and  charges  on  the  bonds  of  that  series,  to  use  the  balance 
which  constitutes  the  sinking  fund  in  ])aying  or  redeeming 
the  bonds — which  are  called  in  by  allotments  and  redeemed 
at  par.  To  illustrata  :  the  ilifferent  series  of  bonds  are  to  be 
issued  to  represent  tbe  different  times  of  maturity  of  the 
loans ;  for  example  series  "  A  "  of  the  bonds  of  the  Company 
would  represent  15  year  loans. 

Series  "  B  " 25  year  loans. 

Series  "  C  " 50  year  loans. 

Series  "D" .  .75  year  loans. 

There  no  doubt  will  be  objections  raised  to  the  incorpora- 
tion of  this  Company,  but  I  feel  assured,  however,  that  they 
can  be  classified  into  two  kinds  : 

First. — From  those  having  selfish  motives  in  the  un 
founded  belief  that  this  Company  will  in  some  way  inter 
fere  with  their  business  ;  and, 

Skco.no. — from  those  persons  who  do  not  sufficiently  and 
seriously  study  the  plan. 

This  Loan  &  Mortgage  Company  does  not  propose  to  ad- 
vance cash  directly  to  the  borrower  when  it  makes  a  loan 
upon  property,  but  at  its  option  to  issue  to  him  ita  bonds  at  piar 
for  a  sum  equal  to  the  amount  of  the  loan.  The  borrower 
himself  disposes  of  his  bonds  on  the  market  and  realizes 
from  them  the  current  market  price,  and  if  there  Ls  a  pre- 
mium upon  them,  as  there  is  in  France  on  all  bonds  issued 
by  the  Credit  Foncier,  the  borrower  is  benefited  by  it. 
It  will  perhaps  be  said  that  in  the  outstart  the  credit  of 
this  Company  will  not  be  sufficiently  established  to  enable 
the  farmer  to  sell  easily  his  bonds  at  par,  and  that 
there  will  be  but  a  limited  market  in  which  they 
can  be  traded.  This  may  be  admitted  to  be  true 
for  the  first  year  or  so,  and    until  the    public   fuUy  ap- 

Ereciates  the  strength;  stability  and  .security  of  the 
u.siness  of  the  Company;  but  inasmuch  as  the  Company  is 
authorized  to  buy  its  own  bonds  it  can  support  them  in  the 
market  at  par  until  the  public  begins  to  appreciate  their 
value,  when  there  will  no  longjer  be  any  necessity  for  the  use 
of  the  capital  of  the  company  in  that  direction.  One  reason 
for  making  the  capital  large  is  to  enable  the  Company  at  all 
times  to  protect  its  credit,  and  if  the  success  of  the  Credit 
Foncier  of  France,  Austria  and  other  countries,  where  these 
institutions  exist,  is  realized  in  the  present  instance,  the 
bonds  of  the  Company  bearing  3'63f  interest  will  soon  com- 
mand a  substantial  premium;  at  any  rate,  the  Company  will 
at  all  times  be  powerful  enough  to  support  its  credit.  More- 
over by  the  Government  exercising  the  power  of  manage- 
ment and  sujiervision  which  is  conferred  upon  it  by  the 
Charter  the  confidence  of  the  people  ought  to  be  bestowed 
upon  the  Com])any  from  the  commencement  of  its  opera- 
tions, and  its  bonds  shall  then  speedily  sell  at  par. 

The  power  of  the  Congress  of  the  United  States  to  estab- 
lish a  corporation  of  the  character  involved  in  the  above 
general  plan  has  been  fully  considered,  and  irrespective  of 
other  clauses  of  the  Constitution  it  may  safely  rest  upon  the 
decision  in  McCulloch  vs.  State  of  Maryland,  where  Chief 
Justice  Marshall,  in  1819,  fully  examined  the  whole  subject 
and  said : 

"  The  subject  is  the  execution  of  thase  great  powers  on 
which  the  welfare  of  a  nation  essentially  depends.  It  must 
have  been  the  intention  of  those  who  gave  these  powers  to 
insure,  as  far  as  human  prudence  could  insure,  their  bene- 
ficial execution.  Tliis  could  not  be  done  by  confining  the 
choice  of  means  to  such  narrow  limits  as  not  to  leave  it  in 
the  power  of  Congress  to  adopt  any  which  might  be  appro- 
priate and  which  were  conducive  to  the  end.  This  provision 
IS  made  in  a  Constitution  intended  to  endure  for  ages  to 
come,  and  conseijuently  to  be  adopted  to  the  various  crises 
of  human  affairs.  To  have  prescribed  the  means  by  which 
Government  should  in  all  future  time  execute  ita  powers 
would  have  been  to  change  entirely  the  character  of  the  in- 
strument and  give  it  the  properties  of  a  legal  code.  It 
would  have  been  an  unwise  attempt  to  provide  by  immut- 
able rules  for  exigencies  which,  if  foreseen  at  all,  must  have 
been  seen  dimly,  and  which  can  be  best  provided  for  as 
they  occur." 

By  nature  the  farming  interest  ought  to  be  the  most  con 
servative  in  every  country  ;  incurs  it  is  at  times  the  most 
radical.    This  cannot  be  without  some  just  cause  of  discon- 
tent.   To  seek  a  trxir  remedy  and  apply  it  by  right  methods 
is  a  work  of  genuine  patriotism. 

The  farmers  have  now  the  feeling  that  they  are  cut  off  not 
merely  from  a  jmrticiiMition  in  the  opportunities  enjoyed  by 
their  more  favored  fellow-citizens,  but  also  from  their  sym- 
pathies. Convince  them  tAkt  this  is  error  and  half  the  oat- 
tle  will  be  gained,  and  a  movement  in  their  favor  will  be 
incalculably  more  efficacious  if  it  originates  outside  of  party 
lines  and  partis.in  discussion. 

In  that  spirit  I  present  these  general  views  to  the  public. 

„        „  w       ..    .0^         JOHN  R.  DOS  PASSOS. 

New  York,  May  11,  1897. 
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DEBT  STATEMENT  APRIL  30,  1897. 
The  following  statement  of  the  pablio  debt  of  the 
United  States  on  April  30,  1897,  is  made  up  from 
official  figures  issued  oa  that  day.  Lower  down  we 
give  an  interesting  exhibit  of  the  boads  issaed  in  aid 
of  the  Pacific  Riilroads,  and  the  Traajur/  cash  hold 
Ings,  all  of  the  same  date. 

niTKBK8T-BEA.RIM0    DEBT    APRIL    30,    1807. 
TMit  of  Loan— 


InUrett 
pavMe, 


Ms. Fund.  loan.  1891,  {  ,>  _» 

ConUnoed  at  2  p.c.  t  "^-    ^ 

la,  Kandedloaa,  1U<I7.  .o.—  J. 

ia,  Refoad'g  certlflc'a.U.—  J. 

ta,  Loan  of  IBM    g.— F. 

ta.Loaaof  1»2.'> g.—  F. 


> ■Im'mrU  "uUtaniing. 

BegitUred,        Coupon,  lotoL 

25,764.500        2S.381.&0< 

Tin.BO  ,;o.)   iJO,*«,ioo 
<O,0U,75O 


Amount 

issutd. 

t 

260,000,000 


iao.i»io.iK>j 

1H2.315.1IX) 


«0,179,850 
10I.J3(>,750 


a0,195,750  559.'«9.-<S0 

«5.28y 

31.Hf0.15O  lOO.OOO.OlK) 

5T,98».«50  162.ai5.1i» 


Total,  excluding  Fac. 
BR  Bonds l,893,a».»50    880.S19.200 


1(17,000,550    >fl7,386,030 

iterec 
reals 


Moth  -The  denomlnatloos  of  bonds  are  as  follows .  Two  per  cents  (registered 
Onlr).  tSO,  »tOO,  »500,  »l,000,  «5,0aO,  «10,000.  (KO.OOO,  rW.'^X);  is  of  IkOT.  reui.s- 
tared.  >50,  tlOO,  feoO,  $1.0<I0,  «5,0<V>,  (M.OOO,  1^0,0  >0.  (iO.'iOO.  coopon,  «5l>,  tiuu. 
UOO,  11.00";  Is,  refnodlog  oertlSoates,  (10:  5a  of  1901,  revlstered.  t50.  tlou. 
■1,000,  (lO.OOO,  coupon,  l^o,  (100.  (l.'i'Ki :  U  of  1925,  rexlstered.  (60.  tl>).  louO, 
i£000,  $5,000, 110,000.  oonpon,  15'),  (100,  (500.  (1.000. 

DBBT  ON  WHICa  INTEREST  HAS  CEASED  SINCE  MATURITY. 

^pril  30. 
(L  ■i.X  .0  i» 
1,20. .ISj  28 

(1,33:<,830  M 


Mch.  SI. 
rnodedLoan  of  1891, matured  Septembers,  1891..  (i.'>2.h50  0<) 
Old  debt  matured  prior  and  subsequent  to  Jan.  1.  '61,1,203,410  30 


Debt  on  which  Interest  has  ceased (M55,7()0  M 

DEBT    BEARING    NO    INTKRBST. 

United  states  notes. (346,881.018  0« 

Old  demand  notes. 54.347  61 

Matlonal  Bank  notes— Bedemptlon  aooooat 23,9D1,1!!4  &" 

Fraotlooal  ourreacr (15,265,175  14 

Lass  amoont  estimated  as  lost  or  dsstroTsd 8,375,934  00 

6,889,241  1< 

Anrracate  of  debt  bearing  no  Interest (377,615,789  14 

RECAPITULATION 


AprtlSO. 
18»7. 
dOMMcaMo*  of  Debt  ( 

Interest-bearing  debt 847.sa»,oao  00 

Debt.  Interest  ceased 1,8M,»W  96 

877,6t5,78»  14 


Debt  bawing  no  interest.. . 


McA-Sl. 

1807. 

( 

847,(6iM0  00 

l,*s6,7Maa 

Sn,987.0S6  «4 


IncreoMOr 

DtCTtOMt. 

» 

Inc.KO  OO 

Decl.uw  no 

Incj]e8.d02  50 

Inc.  as8,8»2  Bi' 
Inc.  8.044,910  83 


Total  gross  debt LSM.SM.Ma  40   1.06,007,801190 

ash  balance  In  Treasnrr..    «tS,0«0,617  0«      »il,0t5,a06  19 

TotalnetdaM. ..    996.244.182  38    l,001l.96S.a00  71  Dec.5,7 18,088  33 

Tbe  foregoing  figures  show  a  gross  debt  on  April  30 
1897  (interest-bearing  and  non  interest-bearing)  of  $1,236,- 
834,^49  40  and  a  net  debt  (^ross  debt  less  net  oash  in  the 
Treasury)  of  #998,244,133  88. 

Paoifio  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Oorernment  debt.  The  status  of  these  obligAtiong 
to-day  ia  as  below.  Methods  of  book-keeping  make  the  of- 
floial  reoord  unintelligible  to  most  readers,  and  henoe  we 
have  brought  together  in  our  compilation  the  leading  facts 
relating  to  the  subject. 

BO.ND8    ISSUED    IN    AID    OF    PACIFIC    RAILROADS. 

^— Baii4(  <asu«4  an4-^ 
_  nscumulatsil  int. 

^  JVmw  PrlnetpoL     JMsrwt. 

•;  aaows*.  «  ( 

Central  Paetflo....H,88t,U0  36,488.6(7 

Kansas  Paelflo....  6,303,000  8,687,>«a 

Union  Paotflc. 27.2Se,6U  80,5«0.0« 

Cent.  Br.  U.  P 1.600,000  »AS«M» 

Western  PadSo...  1,970.560  S^a£oM 

Sioux  CItjr  A  Pao. .  1,628,810  *,51>,92a 


. — Bonjts  paid,  "r  da'<  of  maturity. — 
^lr«adir  Due  Jin.         Dut  inn 

1, 1898 

( 

10,614.120 

1.423,000 

16.919.512 

820,000 


( 

6,074,000 
4.880,000 
S.l«>l,000 
MSO.OOO 
SMlOOO 


1,1899 
9,l»7.00t 


1.6*8,8(0 


3,167.00* 
l,MO.Mt 


Total 64,623.612     80,6S6.O4«        90,714,000         2BAI04,»SS       14,0O4.Se« 

The  oash  holdings  of  the  Government  as  the  items  stood 
April  80  we  take  from  the  Treasury  statement  of  that 
date.  The  Ttet  cash  balanoe  given  below  is  the  same  aa  de- 
ducted above  in  reaching  the  net  debt. 

CASH    IN   THE   TREASUBT. 

Oold-Coln (167J>76,88S  16 

^,,         Bf",- 39,-86,056  6«-«190.782,838  81 

'"i^?^J.'""»" - 8B634».1(WOO 

Subsldlarr  eoin I6,lii8,'>66  52 

Bars I0H.99O.U9  78-  818.496,109  30 

Paper-United  Statas  notes.  as,e<2>»i  no 

Treasnry  notes  Of  1800 tt,4i2.e5S  00 

Oold  oertlfloatas I,5l7.nii0  00 

SIlTsraertUcstes .„ 18,777.»85  00 

OartKkMtas  of  deposit  (Act  Jnoe  8, 18n) -  " 

National  banknotes 

Other— Bonds,  Interest  and  coupons  iwld,  await- 
ing relmbnrsemaot 

S.nior  coin  and  fractional  ourrencT 

Dewislta  In  nat'l  bank  deposltarles-genl  acot,.. 

Dtsbonlng  ofllcars' balaneas ." 


2.036.000  00 

8,676.050  16-  149.891.838  18 


111,576  CS 

1.27S  777  09 

12,800,8X0  10 

8,909.574  98 


Aggragata  . 


18.095,818  75 
(876,740,855  02 


DBMAND    LIABILITIES. 


Oold  oartlfloatas Igai 

Sllrer  ceniflStas    "." i77J 

Cartlflestas  ofdaposit  act  Jane  S.  l«» ..;.      7l,i 

Treasury  Botes  of  1800 .7..    .  lliV 


(88,03«,88«  00 
^7.581.504  00 
7I.MO.00O  00 

».,_>i  *„-.  ^."_  - -i- ll6,6(M«IOno  -1606,107,473  00 

JSfl.-Ii^'S"'-,.'''  "Jop'Tlpt  natT  bank  notes      7,9i63«7  80 

Disborslng oOcert'  balaneas S6012<iot  27 

Agangy  aeeonnu,  fce 6.8ia,'7ii8  81-    43J148,6«6  00 

Oold  rusiaif (100,000,000  00 

Net  cash  balaooa 12lt,090,»17  02 828.090,617  02 

Aggregate fS78,74M68  02 

Nst  cash  balance  In  Itae  Treasury  March  (I.  1807 9R.0iS.804  19 

Mm  eash  balanoe  In  the  Tr^uairlSirsSIiaSr ...................    nSfil&Ml  W 

losraaaa  dortog  the  month. ..,..., , (6,044,910  8( 


LiONDON,  Saturday,  May  1,  1897. 
[From  our  own  oorreapondent.] 

The  Turkish  victories  at  first  gave  hope  all  over  Europe 
that  the  Eastern  Question  would  be  quickly  closed. 
Now  it  is  feared  that  the  Turks  will  be  so  elated  by  the 
utter  rout  of  the  Greeks  that  they  will  refuse  to  listen  to  the 
Powers  in  their  demands  for  reforms.  Should  the  Turkish 
Gkivernment  become  very  confident,  or  should  Mohammedan 
feeling  assert  itself  aggressively,  nobody  knows  what  might 
be  the  consequence,  and  therefore  at  present  there  is  even 
more  apprehension  than  there  was  when  the  actual  fighting 
was  taking  place. 

The  visit  of  the  Austrian  Emperor  to  St,  Petersburg  doe 
not  allay  apprehension.  People  remember  that  20  years  ago 
there  was  a  similar  meeting  of  emperors,  and  that  the  war 
between  Russia  and  Turkey  followed,  with  the  occupation 
of  Bosnia  and  the  Herzegovina  by  the  Austrians.  Of  course 
there  is  this  difference  now,  that  France  was  weak  then 
and  is  stong  at  present,  and  that  may  exercise  a  very  whole- 
some influence.  But  the  fact  that  the  German  Emperor 
visited  Vienna  immediately  before  the  Austrian  Emperor 
started  for  St.  Petersburg  is  not  considered  altogether  re- 
assuring. 

Moreover,  our  relations  with  the  Transvaal  seem  to  be 
growing  worse.  Two  Blue  Books  have  been  published  within 
little  more  than  a  week,  in  which  it  is  very  clearly  pointed 
out  by  Mr.  Chamberlain  that  the  Transvaal  Government  has 
infringed  the  London  Convention  in  a  great  number  of  in. 
stances,  as,  for  example,  not  complying  with  that  article  of 
the  Convention  which  requires  that  treaties  or  conventions 
entered  into  by  the  Transvaal  shall  immediately  be  sub. 
mitted  for  approval  to  the  British  Government;  and  still 
more  by  subjecting  foreigners  in  the  Transvaal  to  vexatious 
and  humiliating  regulations.  The  London  Convention  pro- 
vides that  foreigners  may  enter  the  Transvaal,  reside 
there,  travel  and  do  business  freely  and  without  interfer- 
ence so  long  as  they  obey  the  law.  The  recent  legislation 
compels  them  to  take  out  licenses,  to  register  themselves 
and  so  on;  and,  furthermore,  empowers  the  Government  to 
expel  them  at  its  pleasure.  Above  all,  the  application  to 
white  men  of  regulations  that  were  hitherto  only  applied  to 
natives  are  considered  especially  humiliating.  The  Trans- 
vaal Government  insists  that  it  has  a  perfect  right  to  do  all 
this.  The  Uitlanders  are  exasperated,  and  in  consequence 
we  seem  to  be  drifting  into  an  impossible  position.  A  large 
naval  force  is  assembled  in  Delagoa  Bay  and  the  garrisons 
are  being  reinforced  both  in  Cape  Colony  and  in  Natal,  es- 
pecially in  artillery. 

As  a  matter  of  course  the  Stock  Exchange  and  the  Conti- 
nental bourses  are,  as  a  consequence  of  all  this,  much  de- 
pressed. The  greatest  fall  this  week  lias  been  in  South  Af- 
rican mining  securities.  They  have  been  declining  almost 
without  interruption  for  six  or  seven  months,  and  it  was 
thought  that  they  were  as  low  as  they  well  could  go,  but 
this  week  there  is  a  further  drop,  and  it  is  qufte  possible 
that  they  may  go  lower  still.  The  state  of  the  South  African 
market  lias  depressed  all  other  mining  departments.  In  the  In- 
ter-bourse market  there  is  practically  nothing  doing;  indeed, 
there  is  very  little  done  in  it  in  London  in  the  best  of  times, 
but  there  isexceptionally  little  doing  at  present;  and  even  in 
the  Argentine  market  there  is  not  much  activity,  although 
some  of  the  Government  bonds,  especially  of  the  funding 
and  the  1886  loans,  are  being  bought  pretty  freely. 

The  American  market  is  quite  neglected.  The  general 
impression  here  is  that  the  discussion  of  the  tariff  bill  in 
the  Senate  will  be  very  protracted,  that  in  consequence 
trade  will  be  in  an  undecided  state,  and  that  the  sound 
money  Democrats  may  be  so  disappointed  by  the  action  of 
the  majority  that  the  silverites  may  be  encouraged  to  renew 
their  agitation  actively. 

There  is  a  tendency  this  week  towards  an  advance  in  the 
money  market,  chiefly  because  of  the  strong  continued  de- 
mand for  gold  on  the  part  of  Japan  and  Austria-Hungary, 
The  Japanese  demand  is  on  account  of  the  decision  to  adopt 
the  gold  standard,  but  it  has  caused  a  good  deal  of  surprise 
that  the  demand  is  so  large,  and  has  continued  so  long. 
The  general  impression  was  that  Japan  in  carrying  out  its 
naval  programme  and  in  extending  its  railways  at  home, 
and  constructing  public  works  in  Formosa,  would  have  to 
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pnetimUy  Um  wbol*  of  Um  ChincM  indeninitjr  in 
Bwopa  Md  th*  Uiilt«<l  Stotea.  Apparantly.  bowwer,  it  is 
4lmtia(  A  iBf*'  Pfopo't'o"  ^t**"  ^'**  »nticii»t«J  to  the 

AiMtfte-Hoasiujr  haa  bMO  prvparing  for  jt*n  for  tho  ro- 
-•— f«t^  of  ipaoi«  fmymntm.  It  haJ  int«nd<>d  ii»inc  time 
mg»  %o  ton*  ft  loan  for  oomptetiac  ita  me«sur«a,  but  did  not 
onaaHtr  tha  Um*  taTocabla.  laataad  it  aold  Tr«ssury  bilU, 
wUeh  te««  bacB  plaoed  to  a  oooidflenble  est«nt  in  London. 
ItbllNHahlt  to  take  tbo  matal  from  London.  It  is  not 
likaly  to  rMSBM  ipaoia  payiaant*,  however,  if  the  political 
hotiMB  doc*  sot  oiaar. 

BaMla  is  this  «Mk  isWag  a  nilwajr  loan  in  Berlin  and 
>iinl*nlam  and  it  ia«specte<i  tliat  the  birRer  part  will  l>e 
lakaa  In  gold.  Laotlj.  the  gold  shipments  from  New  York 
thia  wtek  are  expected  to  go  to  Vienna,  while  the  Paris  Ex- 
chaag*  upon  London  it  practically  at  the  |)oint  where  gold 
majr  be  taken.  With  the  exception  of  Japan  the  real  expla- 
■atloa  of  tb«ae  moTements  is  that  every  country  on  the 
Ooatlaeat  tUaka  it  well  to  bo  prepared  in  the  present  politi- 
eal  oonditUia  of  things  for  any  contingency  that  may 
happaa.  It  la  quit*  poaaibia  then  that  we  may  see  a  rapid 
riat  ia  lataa  bera  in  London  if  the  crisis  in  Southeastern 
BoKiiM  ooBtinoea. 

Tbe  aiWer  market  is  weak  and  the  India  Council  is  not 
■ucofrfiilljr  dispoalng  of  ita  drafts.  It  offered  for  tender  on 
Wadaaadajr  SS  laoa  and  disposed  of  less  than  17'^  lacs, 
barely  half  the  amount  offered,  the  average  price  being  Is, 
U.  per  rupee.  Later  in  the  day  it  sold  another  lac  at  the  same 
prioo.  The  Bank  of  Bombay  on  Thursday  reduced  its  rate 
of  diaoount  from  10  to  0  per  cent. 

For  a  ooiiaid«r«ble  time  past  various  disquieting  rumors 
hava  baan  oiraolating  respecting  the  Consoli<lated  Oold 
nalda  ot  Sooth  Africa,  of  which  Mr.  Rhodes  is  one  of  tbe 
gaoaral  manager*.  It  will  be  recollected  that  the  company 
waa  deeply  implicated  in  the  raid  last  year.  The  company's 
piopaitiea  oooaist  mainly  of  deep  leveled  mines,  tbe  esti- 
mate being  that  it  will  be  neoeasary  to  sink  shafts  abou^ 
9,000  feet  to  reach  gold,  and  tbe  gist  of  the  rumors  was  that 
tbe  capital  of  the  company  was  exhausted,  and  that  in  the 
pcaaaat  condition  of  things  tlie  sub-companies  could  not 
oMaia  funds.  At  last  it  is  oflScially  announced  that  the 
board  of  the  oompanv  has  decided  to  raise  735,000  additional 
CI  ahana  to  enable  ttie  sub-companies  to  continue  develop- 
ment, and  a  meeting  of  the  shareholders  is  announced  for 
FViday  next  to  authorize  the  isHuo. 

Tha  following  return  shows  tha  position  of  the  Bank  of 
Englaad,  tbe  mnk  rate  of  discount,  the  price  of  consols, 
Ac,  oompared  with  the  last  three  years : 


The  quotations  for  bulliou  are  reported  as  follnwa: 


GOLD. 

X" 

Afrit  1 
52. 

SiLVCt. 
London  BUmd^rd. 

'^ 

^JT 

Bar  fold,  flna oi 

<imt  KO\A,pmTXiiit.ot. 

^l>*Ql<b,  old OS. 

New.     OS. 

C. P. cold  coin... OS. 
'Jwm^B  gold  eatB.os. 

*.    It 

77  11>« 
Ti    0 
76    0>t 
'.6   m 
76    6>s 
76   »h 
76   a\ 

•     <<•  1 
7711* 
7*    OS, 
76    0>t 
76    l»t 
76    6^ 
76    8% 
76    3% 

'  Bar  aUver,  floe. .  .os. 
!  Bar  (Uver,  oontaln'it 

do    5  icr*.  Kold.o*. 

do    4  fn.  KOId  01. 

do    3  n*.  gold  OS, 

Cake  stlVa* os. 

Mezleao  dollar*. o». 

A. 

28U 

28  \ 
28»„ 
28  «• 
30  >a 

27  "i 

d, 

28»u 

28>*is 

2««» 

28T„ 

304 

27>! 

The  Bank  rale  of  disoount  and  open  market  rates  at  tbe 
:hlef  Continental  cities  have  been  as  follows: 


mtm»t 
IntirMtat 

AwrUt^ 

ArrUU. 

Apraw 

AprU    e. 

Bank 
BaU 

VarM 

t 

^« 

4 
4 

Baak 
HaU. 

0*«a 

MarM 

tH 
tM 

•N 

t 

SN 

W< 

4 
( 

Bank 
Ratt. 

5 

« 

Omo 
Marlul 

t 

!<«< 

* 
< 

Ban* 
HaU. 

S 

3« 

0»M 
Uarktt 

PaHa 

>N 

s«rU]i_ 

<W 

Uambani 

tranktort. 

aauurdam ... . 

Bniuol*. 

Tlonna 

St.  PoMnbnrs. 
Madrid 

■M 

a 

Mi 

4 

^npanhnffltn.. 

1 

The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  tne  first  thirty- four  weeks  of 
the  wason  oompared  with  previous  seasons : 


IMPOKTS. 

189ft.«. 

42.914,770 

16.G1  .4J0 

8,519,180 

1,795,320 

2,2'<l,TOi 

30.V25.370 

14,208.520 

Supplies  available  for  consumption  (exclusive  of  stouks  un 
September  1) : 

189.S.6. 

42.914.770 
14.208.520 
10,797,420 


1896-7. 
Iinportootwlieat,owt.45,i56,030 

Barley .li).4l5,870 

Oau ll,20!t,H0 

Peas 2,2!-3.515 

Beans 1,900,970 

Indian  oom. 40,998,980 

Flour 14,856,490 


1896-7. 
Wbeat  Imported,  owt. 45, 15(;,030 

Imports  of  flour .14,850,490 

Males  of  home-Krown. 17,608,398 


1894-5. 

44,7.S9.966 

13.350.244 

8.985. 5.!7 

1,6.29. '79 

2.><93  342 

17,1  5«U 

13,110  l.Ot»0 


l«94-5. 
44.7:19  988 
13,004.0'.tO 
15.104,951 


1893-4. 

38,518.8^3 

2.'.04t4.:i)4 

8.38'».35,J 

1,75S  336 

3.574.877 

21.22(l.0'i6 

12.437,318 


Total.. 


77.620,918    67,920,710  72,819,010 

1896-7.           1895-6.  lH»4-.'\. 

Aver. price  wheat, week.20s.    64.       Ui.    6>t  20.4.    OL 

average prloe,Beaaon.. 299.    Od.      25s.    0.1.  19s.  lOil. 

The  following  shows  the  (quantities  of  wheat, 
Doaice  afloat  to  the  United  Kingdom  : 

Thu  week.     Lwil  leeek.  1898. 

Wheat qra..  1.3)0.000       1,3R5,000  2,072. OOO 

Floor,  equal  to  qrs...    18D,<>no          20.3,0'H)  2/7.000 

Malaa. ...qrii...    71^.O00           655.000  39.%.<)«>0 


1893-4. 
38. -M  8.892 
12  437.348 
l».12ii.25l 

67,035.481 

la93-i. 

2la.     84. 

2aa.    OJ. 

floor  and 


1895. 
3.383.000 
3<i8.0<iO 
142.000 


I  Boicl'sa    Vluaoelal    market*— Per   Vablo. 

,     The  daily  closing  quotations  for  seourities,  &o.  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  14: 


uvt. 
Arrau. 

s 

tT.IW.OOO 

iLttMat 
awoa^TT 

alaaawlUaa U.Slt.a*l 

M^oiva 
s«joet,sia 

OalaakaWaa.katasaMrta'u  Si.tM.vit 
C>e».fwmolia>mu«t..».a.    SI  Ift-lt 

Baafetata .varaaal.       sii 

.ntaaraaot in  i»-i« 

nwd. 


'Mar  t. 


Atratt. 

l4.tU,T»7 
4«.NM,MM 
U,«Sl>.;Si 
ti^in,STT 

84.iu,tas 
tT.«a.Mi 

i 

iUS-l« 

at  t-isi. 

l4a,«M.0«> 


laas. 

Matl. 

M 

IfKM 
Watt. 

te.tM,ll7S 

»6,IM)«.5SS 

7.S5-.8II 

T.011.K8 

S«,OS».S(M 

t>.&tt.««4 

IMVS.IS7 

».«&7,S>ie 

isasMts 

«1.«S*.«74 

tr.atr.ftM 

tt.iS&.tM 

a7.os«.tn 

tl.MO.ttO 

Stit  l« 

6s&.ie 

t 

t 

I06S-1S 

ICOS-IS 

•SO  t-lM. 

t»Kd. 

ISS,tU.QOO 

14T.rS4.0OO 

The  ratee  for  mooey  have  been  as  follows : 


tmt 


TVm 


Ilia 


u  «•  ifcaiw 


Uomlluimmllu  MaaUM 


f 


IK 

1 


ikaiM 

iNaiw 

IM 

iw 


m    iwem'mam 


Fmtr 


ilMIII 
iMaiii 
DtaiH 

IH 

ih. 


IN** 
>Nat 


•Hr 


•Wck 


IM 

I 

I 

I 

1 


Dft't  B-M 


At    IttU 
OaU-  Dam- 


IH 

IM 

1 

1 

1 


PUtey 
AyrtlM: 

0«M-na  Beak 
aiaauoao  ^u 

aiSrSMiSr 


»M-MaiM  iii-iaaiM.         iiMaikis. 

A  Abell   write  as  follows  under  date  of 

kaa  reeelTad  A300.000  la  norerelgni,  of  which 
'15.A''"'"'"*  ""^  4150  000  from  South  Afrlpa; 
»»•*«■.'"'  •"  Jaw.  Tkietf  for  Japan.  In  a/Mitlon 
,'apaa  tbara  baa  aUo  l>e«n  exteoalTo  l.iiylng  for 
'  i!f'!,ffi?aS?tt.'^'t?***  "•^  '"««»'  "ew  f  ..rk. 

.  ra»aa.  Mll,oooi  total,  a4i5.ooo. 

*jSSLiTJ~rf  *S  ^'*b*  ■  ••  "hlch  tho  uiarkBt 
g— ;M Jttg**j* . "a-  77.     ArrlTala:   New  York, 
ag/WJH  leUl,  s  140,000.    Mblpmenu:  Bom 
laa^wa  total,  smu.ooo, 
kata  baea  aa  saias  of  thaae  ooia. 


LORDOM. 

Bat. 

Mon. 

Tuet. 

FaiL 

27% 

rkurt. 

tH. 

BUver.  per  ooooe d. 

Donaols.,  new,  2^  p.cta. 

27\ 

27'Im 

2'l',, 

277» 

28' 18 

112 '8 

1133. 

113^ 

113!% 

113% 

ll3>i 

ForaooouBt 

112'8 
103-22 

11341 

1137  . 

113'ir 

ll:><>8 

13% 

Pr'oh  rent«B(ln  Parlnlfr. 
Atoh.  Top.  A.  Santa  Fe. 

10337 

103  37 

11.3-37 

103  40 

103-32 

10>a 

10°R 

11% 

10% 

1.78 

10% 

Do           do       pret. 

1»H 

19'8 

20  >s 

2nVt 

2>  % 

20 

Oanadlan  Paclflc 

HH 

54% 

55ls 

6511b 

56% 

56% 

Ohio.  Sliiw.  A  St.  Paul 

17 

17^ 

1738 

17% 

17% 

16% 

75 

78% 

7698 

76% 

75% 

74% 

Oenv.  A  Rio  Or.,  prof.. 

87'4 

37  >4 

37% 

39% 

39% 

88% 

Brla,  oommon 

Ist  preferred 

1216 

12>e 

12>« 

12% 

12% 

12% 

28>a 

28  >9 

28% 

30 

30% 

29% 

nilnoU  Oentral 

94>« 
166>9 

94  >» 
167 

95* 
167 

95 
167% 

96 
168 

95 

LakeShoi* 

167 

LonlsvlUe  *  NaahvUle. 

46's 

46>a 

46>* 

46% 

46% 

44^S 

M axlcaa  Oentral,  4a  . . . 

70\ 

70% 

70% 

70% 

70% 

70% 

Mo.  Kan.  A  Tex.,  oom.. 

lOV 

lO's 

11% 

11% 

11% 

11% 

N.  T.  Oent'l  A  Hudaon. 

102U 

102  H 

102  >a 

102% 

102% 

101% 

».  Y.  Ontario  A  Wenfn 

130|, 

13% 

14 

14% 

14% 

liU 

Norfolk  *  Weat'D,  pref. 

22H 

22% 

23>« 

25 '8 

26% 

27% 

Wo.  Pao.  pref .,  tr.  recU. 

37>fl 

87  >« 

88 

87"S 

88% 

87% 

Pennsylvania 

64  %| 

5438 

64>9 

54% 

68% 

68% 

Phlla.  A  Read.,  per  ib.. 

9>s 

9>s 

978 

9% 

9% 

9% 

Bonth'n  Railway,  oom.. 

7'8 

8>4 

B'i 

8% 

8% 

8% 

26  •■ 

27 

27% 
6% 

27% 

678 

27% 
7% 

26% 

Union  Paolllo 

6<>8 

6% 

6% 

Wabaah,  preferred 

12% 

12% 

13% 

18 

13% 

18% 

tfommcvctal  and  DKiscellatieous  M^vob 


BONDS  IlBLD  BY  NATIONAL  Bank.s.— The  following  interest- 
ing statement,  fumishnd  by  the  Coiuptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositaries  on  April  SO  : 


/•ubhe  Depotili 
in  BankM. 

Monk 
OinulaUon. 

total  a*u. 

Correnoy  6s,  Pao.  RR... 

5  pereests,  1894 

4  per  old.,  funded  1907.. 

4  per  oents.  1895 

2  par  oU.,  funded  1891.. 

TotaL 

»375,000 

686,000 

11,970,000 

3,400,000 

1,033,000 

•8.573,000 
15,481,350 
150,978,750 
35,397,550 
22,318,650 

18,948,000 
16,016.350 
162,948,750 
37,797,550 
23,351,650 

$16,813,000 

9232,749,300 

$249.C62,300 

Mat  15.  1897,] 
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Chanqbs  is  Lbqal  Tesdebs  and  National  Bank  Notes  to 
May  1. — The  Comptroller  of  the  Currency  has  furnished 
us  the  following,  showing  the  amounts  of  national  bank 
notes  April  1,  together  with  the  amounts  outstanding 
May  1,  and  the  increase  or  decrease  during  the  month  | 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  May  1. 


Haiumal  Bank  Vottt — 
Amount  outataiidlng  April  1, 1897  . 

Amount  l88uM  dnrlOK  April 

Aaoont  retired  during  April 


Amount  ontatamdisi;  Hay  1, 1897* 


Legal  Tender  NoteM— 
Amount  on  depontt  to  redeem  national  bank 

notes  April  1. 1897 

Amount  deposltMl  dorinK  April — 

Am'l  reluued  and  bank  notea  retired  In  Apr. 

Amount  on  deposit  to  redeem  national 
bink  notes  Mar  1, 1897' 


$371,007 
1,277,657 


$1,370,160 
1,277,657 


$233,708,894 

906.650 

$232,802,214 


$23,941,192 
92,503 


$24,033,695 


'Clroolatlon  ot  National  Oold  Banks,  not  included  In  above,  $85,740. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  May  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  bank  notes  was  $31,033,695,  The  portion  of 
this  deposit  made  (1)  by  banks  becoming  insolvent,  (3)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  bank" 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  last  Qve  months: 


Depotittby — 


Inaolv'nt  bka. 

lionld'K  bK«. 

Bed'o'K  unde. 

•ot  of  1874. 

Total. 


Jan.  1. 


$ 
805.497 
4.786,795 

14.043.782 


Feb.  1. 


$ 
93^,897 
4,769,053 


Jfar.  1. 


$ 
1,026.652 
4,681,430 


16,116.424  17,526.463 


19.726.074  2».H21.374'g»,234,S45 


Apr.  1. 


$ 
1,184.253 
4,825,026 


Maul. 


1,129,394 
4,852,970 


17,031,013  18.051,331 


23,041,192124,033.695 


'  Aoc  uf  Jane  20,  I87t.  and  Juljr  12.  1832. 

OoiiiAQB  at  United  States  Mints,— The  following  state- 
ment, kindly  famished  as  by  the  Director  of  the  Mint.  8h'>w8 
the  ooiriage  at  the  mines  of  the  United  States  during  the  month 
of  April  and  for  the  four  months  of  1897. 


Denomtnaliont. 

April. 

Four  ifonlht  1807. 

PtKH*. 

Talu*. 

Fieeet.           Valtf. 

Oonble  eulea..... .. 

kMlmi 

192,240 
403,440 
185,240 

$ 

3,844,800 

4,034,400 

926,200 

f 
1.720,209  34.404.180 
519,068    n.ino.ARO 

185,267 

■■"eio 

926,335 

Tkree  dollan 

SiSS.'.!.*^'.!!:::::: 

"i',526 

Total  Kold 

Standard  dollars.... 

Hair  dollan 

Quarter  dollars 

Ulmes.... 

780,020 

1,400.000 

60,UOO 

216,000 

510,000 

8,805,400 

1,400,000 
80,000 
54.000 
51,000 

1,585,000 

45,000 
2!),780 

2,426,051 

5,952,250 

414.2.%0 

1,239.007 

1,681,094 

40.531,720 

5.952,250 
207,125 
309,767 
168,109 

TotiU  sUver 

tXtt  cents....  .•••.. 

2,186.000 

918.000 
2,878,000 

9.286,661 

4,056.713 
13,085,971 

6,637,251 
202,835 

One  mmt  .^ 

130,860 

Total  minor 

3,796.003 

74,680 

17,142,681 

333,606 

Total  ooUuMe  .... 

6,762,931 

10,415,080 

28,8>5.199 

47,50  .',686 

Impobts  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  6  and  for  the  week  ending  for  general  merchandise 
May  7  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 


FOKKIOir  IMPORTS  AT  K8W  TORK. 


For  week. 


DT7  goods 

een'I  mer'dlse 


Total 

Sine*  Jan,  1 . 

Or;  goods 

e«n'I  mer'dlse 


Total  1 8  weeks 


1897. 


85,340,371 
13,041,6^8 


$18,382,010 

$52,477,760 
141,533,152 

.«197,010.912 


1896. 


1895. 


$1,744,529   $2,130,983 
8,b00,487    6,925,185 


$9,745,018 
$40,308,664 


$0,056,163 
$57,339,120 


127,118,293,  126,538,804 


$176.426,957  $183.877,024 


1894. 


$1,283,080 
7,912,i>e0 


$9,175,776 

$32,592,848 
124,873,288 

iill5".466,136 


The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  10  and  from  January  I  to  date  : 
czpoBTS  raoM  wkw  tobk  fob  tbi  wkbk. 


For  the  week.. 
Prev,  reported 


1897. 


$3,535,473 
123,778,551 


1896 


t  0.265,079 
3,406,280 


1895. 


t4,6lJ,432 
i),30'J,177 


1894. 


$7,196,081 
125.125,852 


Total  18  weeks  $137,314,024,$134,731,3S3  $120,931, aO0|.fl32,321,983 

The  im;>ort8  of  dry  goods  for  one  week  later  will  be  found 
In  our  report  of  the  dry  goods  trade. 

The  following  table  shows  the  exports  and  importa  of  specie 
at  the  port  of  New  York  for  the  week  emiiug  JI  ly  t)  and 
since  January  1,  1897,  and  for  tho  oorrespouding  periods  in 
1896  and  1895 : 


bxfobts  and  imposts  op  sfeoib  at  mbw  tobk. 


Bold. 


Great  Britain . 

France 

Germany , 

West  Indies... 


Mexico. 

gontb  Amerloa 

All  otber  countries. 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Exporli. 


Week. 


$1,112,458 

1,500,000 

1,091 


7,700 


$2,621,249 

5,916.207 

900,914 


Since  Jan.l. 


$979,660 

5,671,784 

3,000,000 

462,792 


127,136 


$10,241,372 
23,440,759 
34,093,139 


Imparti. 


Week.       Since  Jan.I, 


$59,480 

10,457 

14,449 

7,155 


$91,541 

21.045 

1,653,947 


$112,606- 


10 
923,123 

44,560  - 
191,049 
157,588 

$11428,886 
18,066,462 
17,516,208-- 


SUver. 


Qreat  Britain . 

Prance 

German  V 

West  Indies... 


Herloo. 

Bouth  Amerloa 

All  otber  countries. 


Total  1897., 
Total  1896., 
Total  1895., 


Exports, 


Week. 


$875,600 


500 


$876,100 
9rt7.095 
686,617 


Since  Jan.l. 


$15,997,410 
431,000 
5,750 
62,487 
500 
13,835 


$16,515,982 
18,457,485 
11,457,493 


Imports. 


Week. 


$240 
36,226 
19,757 

3,644 


$59,867 
37,327 
15,893 


Since  Jan.l. 


$2,022" 

"i'ooo' 

68,282 
437,34ft 
288,377 

11,683 


$808,715 
872,689 
481,796 


Of  the  above  imports  for  the  week  in  1897  $'5S,919  were 
American  gold  ooin  and  $1,43S  American  silver  coin.  Of  the 
exports  during  the  same  time  |l. 503, 791  were  American  gold 
com. 


For '.ION  Trade  of  New  York— Monthly  Statement.— In 
addition  to  the  other  tables  given  in  this  department,  made 
up  from  weekly  returns,  we  give  the  following  figures  for 
the  full  months,  also  issued  by  our  New  York  Custom  House. 
The  first  statement  covers  the  total  imports  and  exports  of 
merchandise  and  the  Customs  receipts  for  the  ten  months 
of  the  last  two  seasons. 


Jair 

Aasmst 

Bsptember. 
October  . 
Not  ember.'. 
December. . 
January  .., 
Vebruarr.  . 

Uarob 

April 

Total.. 


MIRCBANDISI  UOTIMINT  AT  NlW  TORK, 


Imports. 


18»«-»7.        ISSS-BS. 


« 

SS,«5i.ll9 
32.204.9K 
SS.«4I).3»0 
8S,13a.t4U 

88.265.415 
Sl.415.118 
SaSTl.OtI 

463:8  aw 

69,03O.2lS 


17.012.803 
43,B.'i8,854 
«1,«97.882 
49.87&,»28 
39.5811,301 

4o.sae.o2o 

4«.70B.51S 
40.9S1.081 
<S,2S&.571 
37.91H.059 


Exports. 


80.830.037 
28,030.172 

•o.<»6.iee 

S5.4S8.78d 
82.620.560 
85.7*1,707 
S3,4H7.a9t 
30,318.71(1 
3l,5.S2.i80 
31,112.3(11 


38a.2a',B37|l27.517,«58  :l22.0.i.%7«l  IM.hn.W.i 


26,S1.1.459 
26.185,213 
«6.573.8rta 
81.775,tte8 
29.728.271 
82.101,261 
83,801,712 
27.377.»«2 
30.00:1,815 
29.924,812 


CCTSTOUS  REOSIPTS, 

at  Nbw  Yore. 


1896-97.        1865-98. 


I 

8.2,-.9,048 
8.450,7M 
7.621.220 
7.183.120 
6,61«.183 
7.385.290 
7.705.100 
8.35)1.780 
17.679.633 
17.711.863 


91.782.101 


10,831,785 
10,299,618 
9,756,891 
9.299.378 
7.703.131 
8,819,903 
10,421.675 
10.077,4H 
9,320.014 
7.584,037 


93.920,155 


The  imports   and  exports  of  gold  and  silver  for  the  ten 
months  have  been  as  follows: 


mohth. 


J»iy. 

An^Qst 

September , 

October 

NoTember., 
December. 
Janoarr.... 
Fabruarj.. 

Marob 

AprU 


Total., 


Oold  Motbmknt  at  nbw  York. 


Imports. 


1806.07. 


t 

860.915 

8,560,086 

80,785,883 

33,133.791 

4,016.890 

169.887 

«61.32g 

«86.162 

608,351 

299.834 


1895-96. 


( 

298,697 

1,234,107 

500.210 

1.620.438 

180,1.^6 

803.888 

7.2 17.065 1 

9.792.1S0 

280.107 

706,757 


Exports. 


1806-97. 


8.99S.S76 

60,5'i<0 

47.806 

99.839 

29.3.201 

181,095 

302,281 

823.131 

6>)7,687 

6.587,602 


18J5-98. 


( 

2,210.373 
18.295.750 
16.479,50^ 

1,580.196 
13.982.008 
14,8 15.695 
10,638,173 

1.909.180 
361,485 

8.272.077 


83.a9.110    22.531,2151   17.375.607    8t,ll8.S2!      8.109.606    44.207.298 


SiLVKR— NBw  Tobk. 


Impnrts.      Exports. 


1896-97. 


1.191.471 
391.0)0 
799.695 
871,718 
880,01(1 
85?.5-2 
956,934 
800,581 
845.455 
923,1X1 


1896-97. 


« 
6,083,460 
1,896,384 
4,896,877 
4,507,871 
4,391,886 
1,681,681 
3,121,003 
3,782,285 
1,238,533 
1,150,52S 


—The  "Manual  of  Water-Works"  for  1897  has  bt^en  issued. 
As  the  standard  source  for  reference  regarding  water-works 
and  their  securities,  the  appearance  of  the  book  will  be  wel- 
comed, the  interest  in  the  subject  matter  covered  b^ing  a 
very  general  one.  The  b  )ok  discribes  tha  water  works  sys- 
tems of  the  United  States  and  Canada,  now  3,350  in  number, 
and  gives  the  water  rates  charged  in  1,250  cities  and  towns. 
In  the  introduction  some  recent  tendencies  in  waterworks 
practice  are  reviewed,  with  comments  upon  the  increase  ia 
the  number  of  works  during  the  past  six  years.  A  feature  of 
the  book  of  especial  interest  at  this  time  is  the  figures  which 
it  g^ves  showing  bow  the  works  in  each  State  are  divided  be- 
tween public  and  private  ownership.  A  list  of  300  cities  and 
towns  is  given,  in  which  the  ownership  of  the  water- works 
has  changed  from  private  to  public,  and  there  is  another  list 
of  reverse  changes  in  20  cities  and  towns.  "Engineering 
News,"  220  Broadway,  publishers;  price  $3. 

— "Mining  in  the  Pacific  Northwest"  is  the  title  of  a  book 
of  200  pages,  issued  from  the  office  of  the  "Post-Intelligencer", 
Seattle,  Wash.  It  gives  a  desoiiptiou  with  maps  of  each 
mining  district  in  Washington  and  in  Southern  British  Col- 
umbia; alio  a  digest  of  the  mining  laws  and  other  informv 
tiou  on  the  subj'sot  of  mining.  Issued  ia  paper  C'jvers;  prioe 
SO  cents. 

—Messrs.  F.irson,  L'woh  &  0 j,  oflfer  sale  $120,0  )0  city  of 
Quiucy,  Mtiss,,  43. 
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(Vou  LXIV. 


rwwpraaMvdrSrwlRMatlMbarn  of  w* 
M  Btohanc*     Th«  r«ailpU  %t  waMarn  Uke 


.'  T«rk  RrodaM  Btohanc* 
_  rivar  port*  for   Um  wMk 
Aa(.  I.  tor  MfOhof  Um  Uak  thn»  yMra.  have 


MilpU 

enilliiff    U*T  8,  and  oinoe 
been  m  follow*: 


ir»Mi- 


UlMI 


«,lffj*f 


•JWMM  ItMULMi 


IT», 

i«ouM«.m 


iaa.ii 

M.tU| 


'■Mi.in 

LtW.IW 


I,TII,«T« 

ui.«ea 

BUM 


mjoM 


UU.IW 
M04.M« 


iMjM.MitiMn.m 
m.<n».im  ummlim 


njnt.*H 


B*rUf 


1«M» 


MM 


>.sa» 

ia,wo 


SM,1H 
»I»,8M 
IW.MT 

•M«T.TM 
•Mn.<6l 
M.4*M00l 


Rw 


M.SW 

IftJtOO 
W.tM 


t.«oo 


1«MM 

T7.86T 
•7^1 

•.Ml.*** 

«.S7<.W) 


Tta*  raoalptiof  Hoar  mmI  gntn  at  th«  SMboMd  porte  for  the 
t  awld  Mkj  8. 1807.  fdllow: 


0»r«. 


e*r.«jo 

>a«.rBt 

Sfl.BTt 

7IB.0TI 

»M» 

7«.U'> 

tt.000 

1.000 


I<I7.1. 

lavKM 

Stt.tOO 
S>.l<<t 
M.3I1 

SHOiS 


*.«««.ITl    LMO-OM 
,«7.487    MI8.aM    l.S7t.Mt 


«orl<«, 
tauk. 
ni.MO 
l.tM 


10I.57S 


J(*«. 


tOLSU 

aun 

s,MS 
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•  K*Ml»u  tn  ant  ia<*a<l*  crmln  uliuc  throofb  Row  Ortowu  for  forowa 


mi  porta  from  Jan. 
floOowa  for  four  ]r«*rs: 


1  to  May  8  compare  as 


•r- 


ia*7. 


MM. 
*.Ut.>iO 

«.>i7t.a« 

t7.7t>.*l7 

U.OOI.MM 

iOM.'OM 

ftW.«Ol 


ti.«*i.a7s 
tu,iiot.7as 

l.»<4.»«0 
IU.M7 

'nioM.saa 


.  ..iiMtt.a«i        ts.s7«.a«i        n.o«,saa        ii.ia^0P5 

Th*  axporti  from  the  aavaral  seaboard  porta  for  the  week 
MUbk  May  8, 1S97,  ara  aiiowa  ia  the  aonexed  statement: 


Tbt  daaltaaUon  of  theae  exporta  for  the  week  and  since 
1,  18M.  b  a*  below. 

-Com. 


omSmm  ....... 


.— Hmtr. . 


, irv-.' , 

Mmw*.  ISM. 


IM,l 


SS^S 


fVttk  SIner  Stat 
MavS.  I.  MmT 
»«*k.         kwJk. 

J.I(».M8   M.7«3.ina 

&.]i9>  173.<W1 

V.T*      wo.iiis 

joii  jfiM  Jl^  ..JliilS 


Tha  rWbla  anpplr  of  grain,  oomprUing  the  stocks  in 
granary  at  the  prlnolpal  poiata  of  aooumulatlon  at  lake  and 
fiMboMrd  porta.  May  8. 1W7.  waa  an  follows. 


irkMC 


Otn 


6T.««0 

T.o«r.oM 

"i^MO 


iM,Ma 

MS.0bi'. 

BorUv. 

bwtk. 

M^OOO 

K.000 

•iLobo 
'»7.(ib6 

o.aoe 

UttMi 

'iiloo.' 

l.l«a;000 

4U.O«0 

««i.000 

njm 

ILOOO 

"(JM* 

'm^mo 

•tss 

uMo 

U.000 

i' 

mm 

t,OM 

S7.a«« 

1.00- 

ts«.ooo 

S».«0l 

Mu,oee 

•40,000 
iS7JMa 


— The  boldan  of  United  Stataa  Tratt  Company  osriittcates 
for  Obioaxo  &  Norih-Ta  PdciSo  first  mc>rt(;«d[>t  binds  are  ad  • 
yiaad  by  J.  Elward  Siiimons,  Obuirmaa  of  tn4  Bindholdere' 
Committee,  that  by  the  provisions  o(  the  boadholdnrs'  agree - 
meat,  the  adoption  of  the  plan  of  reorganization  n  quires  the 
aaaent  of  70  per  cent  of  the  certificate  holders.  It  ih  therefore 
important  that  the  vote  of  every  certificate  holder  should  be 
recorded  at  (he  meeting  to  take  place  on  the  30th  of  this 
month.  Blank  proxies  for  use  at  such  meeting  may  be  ob- 
tained fr»m  the  Uoiteil  States  Tru6t  Co.  or  from  the  Seore- 
taiy  of  the  Committee. 

— Measrs.  Price.  McCormick  St  Co. ,  members  of  the  New  York 
Stock  Ezcliange,  advertise  in  to-day's  isiue  traotioa.  gas, 
water  and  out-of-town  industrial  secarities.  Their  unlisted 
department  baa  been  pl«':e<l  in  charge  of  Mr.  A.  A..  Ltsrnan, 
who  will  doubtleas,  with  characteristic  push  and  energy,  make 
this  department  a  feature  of  the  Urm's  ouxiness. 

— Mr.  F.  J.  Lisman  advertises  in  another  column  that  he  ia 
prepared  to  trade  in  a  number  of  railroad  bridge  securities  as 
well  as  all  other  inactive  railroad  securities. 

City  Ballroad  Secnrttiea— Brokers'  Quotations. 


Bid.     Atk. 


OOB.  Ss,  f ..  18il..A*0 
Iinpt.  S*,  t-i  19S4..JAJ 

BlMk.  8t.AFal.P.— 8tk. 
lit  mort.,  7i,  1900.  J  AJ 

BrMMUrn  BapM  Tranalt. 

B' war  *Tth  Are.— tjtook. 
lit  mort.,6>,  leCM.  J  A 1) 
M  mort..6(,  1814.JAJ 
B' war  1  It,  6s,  Kiur.  1 904 
Id  5«,liit>  u  rant'l.ieos 
Ooom:.  6a,  194»...JAD 

Brooklyn  City— stock.... 
gpnsol.  6b,  1041... J AJ 
BklrD.Orasat'n  64.  leog 
Bkt'n.Q>naCo.A8nb.lat 

Bkljrn.C.AN'wt'wn— Mtk: 
Sa,  19X9  1 

Central  Croaatown— Sili. 
lat  M., 6s,  1931.. .MAN' 

0«n.  Pk.  N.  A  K.  RlT. -Stk 
Oonsol.  7s,  ie03...JAD 

Oolombaa  A  eth  Ave.  6«. 

Olirlst^'TAlOth  8t.-8tk. 
lat  mort..l898...AAO 


tics 

77 
30 

iioe 

20 

196 

«106 

107 

lis 


104 
80 
88 

106 

21 
206 
108 

n-z 
lis 


il04  108 
11»>«  130 

182  183 

113  1 

103  106 

103  106 

160  

4110 
196 

ills 
164 

iia 

118=6 


113 


169 
116 

117 


D.  D.  ■.  B.  *  BM^-au. 

lst,i|Old,es,19»ii.JAD 

Scrip 

Jtljlhtfi  ATfnna— Slock. 

Scrip,  Ba,  j914 

,42<1A  Or.  St.  For Slock 

42<lSt.  Mau.  A  SI.N.  AT 

latmort.  tfa,  IDlO.MAir 

3d  moru  luoomo  6a.J  AJ 
Lex. ATa.APav. Perry  6a. 
Metropolltui  Traction. . 
NlDlh  ATSDna— 8look... 
Second  Avenae— Stock.. 

lal  mort.,6s,1909.1(  AN 

Debenture  6s,  1909  J  AJ 

Slztb  ATenoe— Stock 

Third  Avenae— Stock... 

lat  mort.,  Ss,  1987.JAJ 
Twenty  .Third   St St'k. 

Deb.  6s,  1908 

nnlon  Kj-Stook 

lit  6*.  1949 

WMtOhMtT,  lt(,n.,6«. 


Bid. 


160  lU 

114  116 

tlOl  108 

310  326 


330     340 

40     '    6« 

ill6      118 

66        69 

lietj  117 

10«>s  107 

160     170 

126      130 

108      109 

1()2      106 


170 
160 
121 
300 
100 


178 
161 
138  >* 


108 
lOS 


«104% 

|99>(:109 


I  Andaccrned  Interesi. 

Hwi  SecnrltleB— Brokers'  (Quotations. 


BAB  001IPANIK8. 


B'klya  Onion  9u— Stock. 

Bond* 

Ontral 

Oonsumers'  (Jersey  Oityi. 

Bond* 

Jersey  City  A  Hoboken.. 

Metropolitan— Bonds 

Matii»l(N.  Y 

N.  i.  A  Bast  BIT.  1st  6s.. 

Preferred ...... 

Oommon.......  ...«• .... 

Oonsol.  6s ■ 


Bid. 


106  >• 

114V1 
196 

74 
100 
180 
106 
360 
110 

95 

68 
102 


Ask.       QaS  COMPANlKb. 


107 


78 
102 


iPeoplea'  (Jersey  Oltyl. 
WUllamabnra  1st  6* 
PnltoD  Municipal  6s... 

KQQl  table 

I    BODda,  6s,  1899 

St,  Paul. 


364 
111 

98 

&9>s 
108 


BoBda.5*... 
Staadart 


Staadard  prat.. 

OoiimoB...... 

Western  Oa*  .. 

Bond*.  6* 


Bid. 


170 
102  >B 
105 
217 
103 

49 

74 
120 
104 

63 

94 


176 


219 
106 

53 

78 
124 
106  >• 

66 

96 


Anetlon  Sales. — Among  other  seourities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction : 

By  Messrs.  R.  V.  Harnett  &  Co.: 
Bham. 

3i  HanhattaQ  Beal  Estate  AssootaUon 110>« 

10  Real  Estate  A  Auction  Boom,  Limited 75 

By  Messrs.  Adrian  H.  Muller  it  Son  : 
Shan: 
70  Bank  State  of  N.  Y..112>9ll3 
lOii  PboBDlx  Nat.  Bank.    ....lOSia 


100  Ueobanlos'  Nat.  Hank... 18»>4 
1 50  Mecahanta'  Nat.  Bank ...  140 
SO  Meob'olOR'ATr'deni'NBt. 

Bk.  of  New  Orl.,$i0ea.$6  lot 

3  Obamloal  Nnt.  Bauk 4130 

60  Amor.  Ex.  Nat.  Bk.     171-172i« 

35  Ooney  Uluud  Jockey  Co.  60 

25  N.  Y.  Loan  A  Imp't  Go   50 

B'^'^'ioco   Proprietor*  of  tjio 

ore    bed   In   BaUsbury, 

Oonn $525  lot 

50  42d    at.  Manbat.  <k    St 

NIch.  Ave.  RK 40 

f>  tDternat.Oc«ttuTeleK-C'o.l05 
20  Whitney  Ave.  Home  Ky. 

of  New  Haven....  30 

12  Joint  Btnok  Aasoc.  of  tbe 

Aitlronilaok  KipnuuiCo.  18 
1 6  Adirondack  Expreet  ('o .    16 
200  Boston  Hart.  A  Erie  RK.«.t  lot 
78  AaadUOoalOo.,UiDM.$1001ot 

48  B'war  Ptre  In*.  <Jo 100 

179  atUaaa'  Fire  Inn.  Co.. ..106 


Shartt. 
76  North  River  Fire  Ins.  Co. 122 

31  N.  Y.  FIro  Ins.  Co 10S>s 

200  Amer.  DUt.  Tol»g.  Co....  25 
4  Nat.  Bank  of  C'oiunicroe.2Ud>s 

100  Standard  Uil  Trust  31414 

100  Title  Quar'utee  &  Tr.  Co.271 

Bond*. 
$21,000  Jersey  City  7*  Water 

Scrip.  19U3.  AA0....113'«  A  Int. 
$19,000  N.  Y.  City  5s,  font. 

Pk  Fund.  18»8,  Q-F.  101  »s  A  Int. 
$2,600  N.  Y.  City  5g,  Orotou 

Water  Main,  1906.  MAN, 

113^  A  Int. 
$1,000  N.  Y.  City  Ooneol.  5s, 

1904-1928,  MAN....115^  Alut. 
flO.OOO  (;aita  (.]o..  No.  Dak.. 

Court  House  7s,  1915,  JAJ, 

100  Ji  Int. 
$430    Atlantio    Mutual    In*. 

On.  «»rip  t)f  1897 107 

$2.0  0  Atl»n.  A  Pao.  BR.  Co. 

Cent.  .  t)lv.)  1.  Kf    bonds, 

1»01...\.^^„ $7  lot 


Spencer  Trask   &   Co., 

BANKERS 

ST  4c  19  PINB  ATRBBT,  •  .  NBVT    VORIa. 

65  Stalt  Strut,  Albany. 
irr  VEST  M  E  N'T    SECURITIES. 

QBoBoa  BAaci.Ar  .UorrAT.  alixahdib  M.  wanr,  jb 

Moffat  &  White, 

BANKERS, 
no.  1    IVASSAC    STREET,        -        -         NEW    YORK 

INVESTMENT   SECURITIES. 
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^he  jgankjers'  ^ai^jettje. 


DIVIDBNDa. 


Vain«  af  Oompom^, 


Per 
Cent. 


Rallroadii  (Steam). 

Mexlcaa  Nortlit^ru  (qu^r.) .' 

Nortb  PenuHj-lvania  (qaar  ).....! 
Street  Rail  wars. 

TUrd  Avenue.  j(.  Y.  (qaar.) 

mscellaneou*. 

Adams  Expruaa  (quar.) ... 

A.merlsan  Kxpress .  ...  

Coasolidatfd  Uas  (Btltlmore)... 

Diamond  Matcb  (qaar.).... 

Laclede  c>a8  L  (6u  Loala)  pref  J 

Paoiflo  Mai | 

WeUbaoh  Commer  1  pref.  (qnar  ) 


2 
3 

•214 
2<« 

1 
2 


When 
Payable. 


Jane 


ICay     38 


rune 
July 
Jane 
ijaoe 
Jane 
Jaa« 
Jane 


Book!  elated, 
(Day  inelutioe.) 


Mar  22    to 
Ma  J  13    to 


June    2 
May  19 


premium  ;  New  Orleans,  bank,  SI  50  premium ;  oommeroial, 
25o.  premium;  Chicago,  6O0.  per  $1,000  premium;  St,  Louis, 
70c.@Sl  00  per  $1,000  premium. 

!     DBite<1  States  Bonds. — Government  bonds  have  been  ac- 

,  tive  and  strong.      Sales  at  the   Board  include  $337,000  43, 

'  coup.,  1925,  at  122?^  to  1231^  ;  $S,000  4s,  reg.,  1925,  at  133%  ; 

$129,950  4s,  coup.,  1907,   at  112  to  112i^;    $3,000    4s,   reg., 

1907,  at  111;  835,100  5s,   coup.,   at  113%:  to  113!^,  and  $3,000 

5s.  re<.,  at  113.    Following  are  closing  quotations  : 


Mar  16   to    Mar  28 


Maris 
June  6 


June  5 

ISlMay  30 

IjMay  18 

lOlMay  30 


June  1 
July    1 

June I 2 
June  15 
June  X 
June  10 


*  1  per  cent  of  tbu  extra  on  aooount  of  deferred  dirldenda. 

WAL.L  STRKKT.  FBIDAV,  IMAY  II.  lt»e7-3  P.  M. 

The  Honey  Market  and  Financial  Situation.— As  a  result 
of  diverse  influences,  business  in  Wall  Street  has  been  gener- 
ally narrow  and  featureless  this  week.  The  foreign  situa- 
tion has  improved  under  increasing  evidence  that  hostilities 
betweea  Turkey  and  Qreeoe  will  sooa  t-rminate,  and  the  bet- 
ter feeling  which  now  prevails  at  the  financial  centres  abroad 
has  resulted  in  higher  quotations  for  British  consols,  for 
French  rentes  and  a  noticeable  increase  in  operations  for 
foreign  account  at  the  Stock  Exchange. 

On  the  other  hand,  the  slow  progress  which  is  being  made 
with  tariff  legislation  and  uncertainty  as  to  results  of  th<> 
the  same,  together  with  new  discussion  of  the  Cuban  ques- 
tion in  high  official  circles  at  Washington,  serve  to  counter- 
act any  favorable  effects  which  might  follow  other  and  more 
encouraging  influences. 

The  Bank  uf  England  has  again  reduced  its  rate  of  dis- 
count, this  time  to  2  per  cent,  which  denotes  the  easy  condi- 
tion of  the  money  market  in  London,  and  is  also  evidence 
that  the  political  situation  abroad  is  much  nearer  a  settle- 
ment than  it  has  been.  It  was  estimated  early  in  the  week 
that  a  considerable  amount  of  gold  would  be  exported  before 
the  close,  but  tbn  total  shipments  are  only  $'i,^oO,0OJ,  includ- 
ing $3,250,0o<i  which  has  been  engaged  for  to  morrow. 

In  the  money  market  there  is  a  somewhat  better  supplv  of 
oommeroial  paper  bu'.  not  in  suflSci-'nt  amount  to  affect 
rates,  and  call  money  has  been  offered  exceptionally  low, 
with  few  takers. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  the  week  on  jt<x}k  and  bond  collaterals  have  ranged 
from  l!^  to  Ut  p^'  oent.  To-day's  rates  on  oall  were  1  ^  to  1  > ^ 
per  oent.  Prime  oommeroial  paper  Is  quoted  at  3)4  ^  ^^i  P^' 
oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £33,131  and  the  percent- 
age of  reserve  to  liabilities  was  51*40,  against  51 '60  last 
week  :  the  disoount  rate  remains  unohanged  at  3i^  per  oent. 
The,  Bank  of  France  shows  an  inorease  of  34,65J,')00  francs 
In  gold  and  1,750,000  francs  in  silver. 

The  New  York  City  Clearing-tlouse  banks  in  their  statement 
of  May  8  showed  an  inorease  in  the  reserve  held  of  $6,447,300 
and  a  surplus  over  the  required  reserve  of  $14,095  975,  against 
$48,917,625  the  previous  week. 


Capital I 

Sarpliu 

Loans  A  dlso'ntn. 

OlroalatloD [ 

Het  depoalta , 

Bpeole 

Legal  tenders 

iieserve  beld.....: 
Legal  reserve 


1897. 
May  8. 

• 

89,772.700 

73.953,800 
504.920.lOa 

14,672,300,  Deo. 
570,361,3O0Deo.6, 

87,570,700!lnc. 

99,llS,6(>ODeo.6, 

Deo  6, 
Dec.l, 


Differen'tftfm 


rev.  toeek. 


1896 
May  9. 


189^. 

I    May  11. 


Deo. 


186,636,300 
lt2,.-)  90,325 


911,600 
329.900 
,502,600 
340.900 
,688,200 

,447,300 
,625,650 


61,122,700 

72,833,300 
474.056.700 

14,350.800 
495,015.»00 

5»,46O,90O 

84,536,100 

148,997.000 
123,753,875 


Bnrplasreaerve'  44.095,976  Deo.4.921.650    20.243,125    31,070,100 


62,622.700 
71,046.800 

48»,!1/S,5(<0 
13,-^39,000 

537.>ii'2,H00 
69,410,000 
96,0MS,3U0 

165,528,300 
134,468,200 


Foreign  Exchaage.— The  market  for  foreign  exohauKe  has 
been  firm  on  a  limited  volume  of  business.  The  supply, 
which  is  supposed  to  include  bills  drawn  against  gold  ship- 
ments, has  been  e<iual  to  the  demand. 

To-day's aotoal  rateaof  exchange  were  as  follows:  Bankers, 
tixtj  days'  sterling,  4  86)^ @4  86'^ ;  demand,  4  87>i@4  87}i  ; 
oables,  4  87^r^4  87J^. 

Posted  rates  of  leading  bankers  follow  : 


Jfavl4. 


Prime  bauken^  iterUng  bUU  on  London. . 

Prime  oommeraiaL 

DoonmentaiT  oommerolaL 

Paris  bankers' (tranos) 

▲outerdam  (goUden)  banken 

rrankfort  or  Bremen  (relobmark*)  b'ken 


Mxty  Day:         Demand. 


4  87 

4  85%94  86 

4  S5>«94  85>« 

5 16^195  lenie 

40>8»403,g 

95'«»965|g 


4  88«4  88i9 


5  141>i*«5  15 
40>8a40Ti« 
96»8»951ln 


The  following  were  the  rateaof  domestic  exchange  on  New 
York  at  the  under-mentioned  dtiee  to-day:  Savannah,  buying 
1-16  disoount,  selling  par  ;  Charleston,  buying  par,  selling  ^ 


28,  ...  . 
4a,  1907 
4a,  1907... 
18,1925... 
48,1925... 
68, 1904... 
68,1904... 
68,  oar'ty, 
68,  nnr'cy. 
48,  (Cher.) 
48,  (Cber.) 


Interett 

Periodt 

reg. 

Q.-Mcli. 

red. 

C  .-Jan . 

oonp. 

C  .-Jan . 

reg. 

C-Feb. 

ooup. 

C  .-Feb. 

res. 

t,-Feb. 

ooup. 

t .-  Feb. 

•98...  reg. 

,. 

'99-. .reg. 

J     ii    (. 

1898. re«. 

March.! 

1899. reg. 

Maroh.l 

May 

May 

s 

10. 

96 

*   96     ' 

111 

*110%' 

II2I4 

ni»    ' 

122»8 

•12258 

123 

122°8 

113 

•lis 

113 

II3I4 

104  >4 

*104'« 

■10714 

•10^  •« 

■101 

I'lOl 

•101 

1*101 

May 

May 

May 

11. 

li. 

13 
•~96~ 

96 

'  96 

'110% 

*ao»8 

•110 

•n2»9 

112 

112'4 

122''8 

•i2:'« 

*122i« 

1221>9 

122\ 

123 

113 

•113 

•113 

113% 

113>« 

•in 

•104>4 

•104>4 

•IO414 

•107  ■« 

•10738 

•107% 

"101 

•101 

•101     1 

•101 

•101 

•101     1 

May 
14. 

96 

110»8 

112 

12i<% 

I23>e 

113 

113 
'104V1 

10738 
•101 

101 


*  Tklals  the  prloe  bid  at  the  morning  board,  no  tale  was  made. 

Onlted  States  Sab-Treasary.— The  following  table  shows 
the  daily  receipts  and  payments  at  the  Sub-Treasury: 


Oate. 


May.  9 

••  10 
"  11 
"  12 
"  13 
"    14 


Beeeipu. 


• 

1,931,19S 
3,231,234 
4,567,908 
2,0i»6,607 
3,424,321 
7.505,146 


Paymtuu. 


Balancti. 


Coin. 


Total    22,756,414    82,536.786 


•  t 

3,161,876  126,614,259 

3.849,795  126.508,115 
4, 333.8351 126,513,419 
2,S8»,5-27  125,904,383 
4.322,966  125,88»,761 
3,929,736  1?6,88  ,073 


Coin  CerVi.    Varrency. 


•  • 

1,237,623  67,435,898 

1,300,007  66.861,097 

1.525,182  66.814.681 

1,300,081  66,x56.898 

1,511,440  65,784,617 

1,546,U53  68,324,096 


Oolns.- 

coins: 


-Following  are  the  current  quotations   in   gold   fot 


Boverelgnt 94  87 

994  90 

Napoleons 3  86 

X  i  Belohmarks.  4  79 

«  3  89 

9   4  84 

35  Pesetas 4  77 

9  4  81 

Span.  Doabloons.15  55 
Hex.  Doabloons.l&  50 

•  15  75 

915  75 

Flnegold  bars...     par  914  prem. 

IFlnesUTerbars...  —em  9— 61<k 

lPlvefranc8 —93    9  — 9a>a 

I  Mexican  dollars..  —  47%9  —  49>a 

I  Peruvian  sols —  iS^lt  —  44% 

I  BngllBb  silver....   4  86    9  4  90 
U.  8.  trade  doUars     -  659  -  76 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  arc-  limited  to  $3.0UU  Tennessee  settlement  8s  at  82 
and  $1,000  Alabama,  Class  A,  at  107. 

The  railway  bond  market  has  been  narrow  and  business  in 
this  department  on  a  diminishing  scale  this  week.  Offerings 
of  high-grade  bonds  have  been  limited  and  transactions  con- 
fined chiefiy  to  the  speculative  issues,  with  fluctuations  in 
most  cases  represented  by  small  fractions.  Northern  Paoiflo 
bonds  have  been  the  active  features  and  advanced  nearly  a 
point  under  the  movement.  Kansas  Pacifio  Ist  consols  and 
Erie  general  lien  Ss  have  declined  IJ^  points  or  more.  The 
active  list  includes  in  addition  to  the  above  Atchison,  Burling- 
ton &  Quincy,  Central  New  Jersey,  Chesapeake  &  Ohio,  Chi- 
cago &  Erie,  North  West.,  Rock  Island,  Erie,  Fort  Worth  & 
Denver  City,  East  Tenn.  Virginia  &  Georgia,  Lake  Shore, 
Missouti  Kansas  &  Texas,  Milwaukee  &  St.  Paul,  New  York 
Central,  New  York  Chicago  &  St.  Louis,  Norfolk  &  Western, 
Oregon  Railroad  &  Navigation,  Oregon  Short  Line,  Reading 
Rio  Orande  Western,  St.  Paul  Minn.  &  Manitoba,  San 
Antonio  &  Aransas  Pass.  Southern  Railway,  Texas  &  Pacific, 
Union  Pacific,  Wabash,  West  Shore,  Union  Elevated.  Brook- 
lyn Elevated,  Brooklyn  Union  Gas  and  Standard  Rope  & 
Twine  bonds. 

BAllroad  and  KlMellaneou  Stoeks.— A  feature  of  the 
stock  market  this  week  was  an  increased  interest  by  brokers 
with  foreign  connections.  Operations  by  arbitrage  houses 
have  been  on  a  more  extensive  scale  tban  of  late,  owing  to  a 
revival  of  investment  and  speculative  activity  abroad. 
Under  the  influence  of  this  movement  the  highest  quotations 
of  the  week  were  generally  made  on  Tuesday,  when  the 
active  list  showed  gains  of  fi%m  1  to  3  per  cent,  averaging 
about  1%  per  cent.  On  this  rise  there  was  some  taking  of 
profits,  but  the  reaction  which  followed  was  due  more 
largely  to  the  fact  that  the  Cuban  question  is  again  up  for 
discussion  at  Washington,  which  bas  bad  a  depressing  effect 
ui>on  business  at  the  Stock  Exchange.  Changes  in  the  active 
railway  list  were  about  evenly  divided  between  gains  and 
losses,  but  rarely  exceeding  1  point  in  any  case  until  to- 
day, when  the  market  was  weak  and  lower  quotations  were 
general.  The  coal  stocks  were  weak  features.  Central  of 
New  Jersey  having  declined  31,^  points.  Uuion  Pacific  has 
been  unusually  active  and  on  Wednesday  sold  at  1%,  against 
SJi  last  week  and  i}4  on  April  19.  Nortliern  Pacific  preferred 
shares  in  sympathy  with  the  bonds  have  been  in  demand  at 
advanced  quotations.  Manhattan  Elevated  moved  up  2^ 
points  on  a  favorable  quarterly  statement.  The  grangers 
have  been  relatively  strong,  alihough  Burlington  &  Quincy 
shows  a  net  loss  of  1  point.  Of  the  miscellaneous  list  Coicago 
Qaa  has  been  a  prominent  feature  and  declined  1^  points 
on  doubts  as  to  the  success  of  the  gas  consolidatiou  bill  in 
the  Illinois  State  Legislature.  Pacific  Mail  advanced  on  the 
anounoement  of  a  dividend,  but  closes  with  a  net  loss  of  }i 
per  oent.  American  Sugar  has  fluctuated  between  112^ 
and  116^  under  the  influence  of  Senate  discussion  of  sugar 
schedules  in  the  tariff  bill,  closing  at  112^.  Changesin  other 
stocks  included  In  this  list  are  unimportant.  | 


940 


THE    CHRONICLE. 


fVoL.  LXIV 


MIW  TORI  8T0CE  MXCUAMQ^-AVTIVB  STOCKS  for  taeek  ending  MAY  I*,  and  ttmM  JAff.  1.  I»»T, 

^  SalM  of        Raiwe  for  raai  1 


moi 


'  AMD  LOWMT  PBIOBB. 


•fiSf  •  I  JSrtfc  I  WTT: 


»•»•  i?y  ??!•  *?iJ  jg>  \%)f 


lur  11. 


utkj  la. 


ira 


•TOOK& 


I  I  AetlTc  HK.  Htoek*. 

10>«  lOS'  10i«    10%'    10^    10HAtcblM>iiTopek«A8aiiUFe. 

iiH    »H,  ..*    l»Ji.  11^    1»V.  1»1.  ~5!.  »%    «0^,.  .\»..    "5AU.n^e4P««. ^Tf:. 

ilV   "liii    It's  "liii    n3'  'im  18    I  im    IIH     H"*    lI^t^lttmoreAOhlo 

1    1     toS    «oi  ItO       20    I  -SO  Jl  »?    ao<«    -ao       21     Brookljm  B«pl<l  Tr»ii»lt 

-»«    M%     n?    «•%!     47       47*    4«%  46%'  'ie       47>«;  •4««*    47    lOMUid*  Soathern 

n5  Tfy  !»5  755!  ns  7»J:!  t?  1?  TI-*  T«  ^2'*  'iSaSffiao.""^' 


1«>«  OhMap««ke  A  Ohio 

IChlOMO  A  Alton . . 


74%    74^ 

lii«%isi 

IM     I04 
•1M%1M 


•T  •    I     t  8  7«.      7«i      •«  8%,     •»         » J     'I 

|U%    18%l     18%    18%'     18%    18%      18%    18%'     18%    18%'     16 

•iS^iaT  i'i4«    [•i4'«%  .  ..  n»i    ifti    'ifto    riso    ^.    ■■ 

'  ?*»•    74^     74%    75%*     74%    78%;     74%    74%'     73%    74%     7a%    78%  Ohlo««o  Burtlni?ton  AQulnoy 
•io       iO^  -40       »0    I  '40       80       -40       60    i   '40       BO       '40       60    iCJUloago  AKMtarn  lUlSoU.. 

I     ?•%    T4W     74%    74%     74       74%'    78       74%'     72%    73%  OUouoMUw>akaeA8t.P»ul 

nil    m  I  i3i%i»i%HJi%ui%  isx    isa  i  isi%i3i%_  ^5o  prof. 

104%  104%'  104%10A%    104%10a    I  104%  105    I  104%  104%  CUraKO  A  Morthwenern..... 

•154      155    1*164%  165    1  184     154    I  ;,^.     Du  pr«f. 

'•S%   «I%     M%    as%^     83%    84%     83%    84%'    83%    84%'     82%    63%^lomroao«kUland APftclflo 
!&    18%     Sm   StH*     58%    57%     58       56%     56%    66%     66%    6«     OtalomcoBt.  PaulMinii.  AOm. 
•mPiS     •lS^146>lS     145    1M38     145     '138     146     'ISB     145    I  Do  prof. 

^       tt        t8\    M\'    W%    »%'  '38%    20%    »28%    S»%     S7%    28%  aeTe.01iieln.  Ohio.  A  BU  U.. 

uo      so      _ I .1  1  _       "°  prof. 

"l^      IV'     •!%      t%      •!%      >%      '1%      2%      •!%      «         'l**      1%'OoJniDbM  Hooking  VaLATol 

..    "  '  I  I  ' 1_  .    Do  prof 

•105%l0e%   106     108%   106%  1(XI%  4106%  105%    106%  106%    104 %  108%  D«»w»re  A  Hndion 

•148     14»       148%  14B       14*%  148%    148%  148%   148%  148%   14tj%  148%  DoUwaroLaokawannaAWoot 
H%      »%,     •»% i  M0% 

•**y  "^  1  Ifl^jtii'  *if%  12%'   is%Ta%l  •12%  12% 

•27%    2«%      a«%    20%     29%    39%    '29%    30% 
•16       19       '17        19    I  

iio"  iiio" 'iio    i3o  l-iao"  is6'>iai%i3o",*i2o    123 

1*3       93%      93       93%    (93  93%      93       93%    '92%    94 

^         8          -8          6%      *8  8%      *e          6%      *6%      6% 

•to       18     ,  "20       15    1  '20  26    I  '20       25    |   '20       26 

.,        ..       -13        14         IS       IS         14       14       •13        15       '13       15  ^    

Mt%    nn    *«%    05       •«S%    66%     64  64    I  '63%    64    I     62       62%           Do                             prof, 

•li.!     166% '163%  186%    164%164%*16S  164%*163     164%  {162%  162%  Lake  Shore  A  Mloh.8oatbom. 

•4«       48       '42       48       •41        46       '41        48       '40       48    |   '40       48     Lone  Inland 

44%    44%      4«%    45         46       45%      45       45%'     44       45%      43%    44%  I^DrnTllle  A  Naobrllle 

•1       81%     8<%    8S%     8^%    84%     83  83%     83%    84%     81  >«    P.^^t  Mauhatlaii  ElevHted.oonsol. 

104%I05    |106%106V106     106    i  106     106    i*105     107%    105%  10'<>s  Meiropolitaii  Traction , 

104%    94%    106       98    I  ...•. •90%    99       t9«       06    I  497       1*7     Mlcblttan Central , 

^7%    IS    1  'l7       18%'  '17       18       '17  1K%'  '17       1H%!     16       18    iMinneapoUs  A  St  Ix>nU 


of,       Ranee  for  rear  1897. 
tka      On  batU  nf  no^kun  Mi.  1 

Week,   

Sharaa.       Loweat      I     Hlffheat 


•a     17 
tii   m 

•M%   M 

•»%  • 
10  16 
•IS        14 


Denver  A  Bio  Qrande 

Erie."?. ?!!?!: 

Do  l»t  pref 

__     Do  2d  pref. 

■▼aDavlUe  A  Terre  Haute.... 
Great  Northern,  pref, 

nilDolrCentral 

Iowa  Central 

Do  pref. 

LakeErle  AWeateni 


•75%    77       •75%    77%    176       76%' 
•44       46       ^44%    46       '45       46    I 

10%   10%'    10%   10%    11      11% 


•17  lf.% 

•78  77% 

•46  46 

11%  11% 


•75%    77%    '76%    77 
•46       46    I  *45       46 


17%    17%      i7        27%      27%    27%    '27%    27% 


11%    11%      12%    1S% 
n?       10    1  '17       M 


13%    13% 
•16       90 

17 

9B%10O% 
'11%    IS 
'66       76 
27%    27% 


Do  iBt  pref. 

-     ,  Do                       2d  pref 

•11  11%'    10%  11    MUtoorlKaniaaATezaa...., 

27  27%     27  27              Do                             pref 

18%    18%l     12%  13%|     12%    13%'lflssouTl  Paolflo 

•17       20       '17  ao       '17       20%'MobHe4Ohlo 

I  NaahT.OhatftanoogaABlLonla 

87     •• 87    I* 37     Hew  Enttland 

jM%14M>      100     100        9B%10O%     99%    99%     99%  90%     98%  99     Wew  York  Central  A  Hndaon. 

•n       U       'It       IS       '11%    IS       '11%    13       '11%  13    i  -11%  18     MewYoTkChioago&8t.Loala 

•M       71       ••»       78       '66       76       •66       76       '65  76       *66  76              Do                       Istpref. 

•IT       18       la       21        27%    27%    '26       29%'    26%  26%'  ^25  28              Do                       2d  pref. 
161     170     •161     171     liaT%167%*167     189    ltl66%  1«6%  •188     189     New  York  New  Haven  <fc  Bart 

U%    11%,  •1S%    1S%,     1S%    13%     13%    13%      13%  14    I     13%  13%  New  York  Ontario  &  Weiiteni. 

•7%      7%     -7%      8         '7%      8    I       7%      7%      '7%  8           7%  7%  New  York8u«<j.A  We«t.,new. 

•10%    11%I  •20%    ai%    -20%    11%'     ai       11         20%  20%l     19  20%           Do                             pret. 

••       10    I     •»%    10%      10%    10%    '10%    11%I  '10%  11%I     10%    10%  Norl oik  A  Western '.  . 

•11%    13         2.;%    23%     24%    26%     26%    t6%<  '26%  27%;  (26%  26%'          Do                            pref 

11%    i:%      11%    13%      12%    18%      13       13%,     12%  12%      12%  13%|Nor.  PacUtoRy.Totlngtrrctfa. 

S6%    36%      80%    17%      86%    37%;     8«%    87%'     86%  37         -"-      I  -..  — e  . 

'10       SO    I  'lo       20    '   '10       SO    I  tlO        10    I  410  10 

48       43%      46        45%'     46  46 

11%    12%      12%    12%    •IS  13 

•44        48%     ^44        48%     '44        48%|    '47  49 

.  18%    19%      1H%    19%      18%    19         18%  19 

U0%    40%      40%    41%,     4U%    41     I     40%    40%!     40%  40% 

*14       14%      14%    14%      84%    14%      24%    14%;     34%  24% 


143       41    '  i41%    41% 
'11%    13%    'll%    12% 


48% 

lt)%    l«% 


*ir?%  118%'  118     lis    ,•117     110     '117%  119     *117%119 
•10       64    I  ••O       64       M0%    aO%    '60       64       '60       66 
4%      4%'     M%      4%'  .VT. 

*I2>  Vl\  ■**•  '"y  »**  ""« 

*ii%    1S4    »■•    1*V    18%   18% 


J- 


%    18«    1 


•8 

7 
•18 


8%: 

a:  I 

87    I 
116%  117 


8  8 

-,     '6%      7% 

SS  ^  •IS  IS 

j~_     87    I* 87 

•114     117     "lU  117       

15%     15%      16%  16%,     15%    15% 

7%       »%'       S  8  •  8     1 

16%    M%     M%  16%!     fl«%    t7 

•f%      8%      -8%      8%        8%      8% 

i%      6%       5%      8%        -■-      -  ' 

•1       1%;    -i       1% 

•4%      5%      -4%      6% 

18%    1S%I     IS  18 


4%  4%  -4%  4%, 

88  88%  80%  39% 

13%  18%'  13%  13% 

8  8%  *3  3% 


36%  S6%l           Do                       "     prof. 

•10  20    lOr.  BR.ANaT.C:o.vot.tr'tf«. 

45%  45%l           Dopref.,  vot,  trUHt.otfB. 

'11%  12%  PlttabnrgClnn.  Ohio.  A  St.  L. 

(48%  48%!          Do                             pref. 

17%  18%  Beading,  voting  tr.  ocrtlJa... 

39%  31»%|    1st  pref..  voting  tr.  cortlfit. 

23  23%     2d  pref.,  voting  tr.  certlfB. 


> 


«i 


1^ 


6%      6%' 

|1%     L%; 

4%      4% 
11%    18>« 


t>  1 

|S%      8% 
•1  1%' 


'0%  7% 

•18  S3 

•66  87 

lie  120 

16  16 

•8  8% 

16%  17 

0  9 

6%  7% 

1%  1% 

•4%  5 

13%  18 

•%  1% 

1%  4 

•1  1% 


•10%    11 
114%  \W 


•6%  7% 

28 

87 

lie  120 

18  16 

8  8 

•6  16% 

•8%  9% 

6%  7 

•1%  1% 

•4%  6%| 

12%  12% 

1  1 

•3%  8%' 

U  11 


Bio  Qrande  Western 

•117%  119    IBonieWatertowDAOgdentb' 

'60       65     8t.LoaliAlt.AT.  B.!te.ieoU 

'4%      6     Bt  L.  A  Ban  Fr.,  Tot.  tr.  otft. 

•88%    39%  Do  lilt  pref. I 

•18       14  Do  2d  pref. 

*2%      3%8tLoula8oDthweatem 

6%      6%  Do  preL 

•16       23     BtPanlADtUuth...^...:.... 

•70       87  Do  pi«t 

•116     120     St.  Paul  Minn.  A  Manitoba... 

14%    14%  BonthemPaoincOo 

7%      7%  Boutherii.voUiii;  trust,  oertlf . 
86%    SO    I    Do  pref., votlngtmst.  cert. 

(8%      8%TezaaAPacltlo 

6%      0%  Union  Paoinotmatreoelpta.. 
*  1  %      1  %  Union  Paolflo  Denver  A  QuU. 

4%      5%  Wabaah 

13%    12%  Do  preL 


il%     l%WlMeUiigALakeB(to, 
3%     2%|  Do  .___ 

1        i%WlM.Oa(B.Oa..T«ltutr.etta 
I  niBrellanoona  Stocka. 
1 1  %  Amerloan  Cotton  OU  Oo 


•10%    ll%i     11%    11    I  'll       13    I  ^10%    13    I  'lO       11% 
I  •BS       5e>3     58%    59%    l%8       59%    |69       60    !  x%6       55    | 

11%    11%'     10%    11%    '11%    11%      10%    10%      10%    10%'^ 

WS    S0%*     SO       SO         29%    2U%      SB       2U%    t2M%    2'4%i  Do  ptef. 

|i4%llA%    118     118%    lit     ll.^%xllS%114%    113%  113%'-  " 

IM      104      MnlV  liliu  M>  (l«104%'103%tC'        ■--      -— - 


Do  pref. 

Amerloan  Spirits  Mfg.  Co.. 
,      ,  _  Do  pt« 

14%   i  13%  113 %'AjDartoaii  Sugar  BeflnlngOo 
-      -     ,..-104   .103    io:t%         Do  pref. 

'«    72%     7o%   71%     71       71    lAmerloaB  TObaooo  Oo 

il00%^104     ♦104     107  Do  praf 

*     9>«       8%     9%i      9%     B%'Bar  State  Oa« 

84%      klS    88%      81%    83        80%    81 '•OlUea«DOaa<)o.,oerta.of dep 


168%    10t%162%    101%  163%   180%  161  %'OoiMolldaledOaa  Company.. 

^    •!!•     !'!•    ""•     •*       *'*     »       31  %  General  Elnotrto  Oo 

^    IS>     251?    25i?    .!i^    **    i  *»''•    24  %  National  Lead  oo 

%    93%     08%    93%    |»3%    93    ]  '93       92  .1  Do  pref. 

*   .11*     J!..    -J.I    I2>    J^       *        4  %'«ortli  Amerloan  Oo 

S«%      37%    88%'     17%    27%      37       27%  Paolflc  Mall 

.It,    iT*si-..u     .Vi"    .*;!2     ;■.—  .*!!''     *88     IPlpeLlneOortlfloatea. 

IS7>alB.>e|tS4     168     '157     158    4168     168    .•167     IftS    ipjillmsa  Pala<M>Oar<>>mpany 
i^    •»>!     •  '80^    •!.  I  '"S^    'i    I     •'       "I       *61       61  ■<  Silver  BnmonOortnieiatea.... 

^      '^,     ,  VI*    J>        7J      7V       7         7%        e%      >li,  Htan.lanlHop«ATwliiB 

••%    •?*•*     '     .  i      !•%    »0%     1?%    19^1     18%    19%'     IBia    H.^TeoneaseeCiial  iron  ABB... 

Oo 

pref 

:^  jjs!  •        's..  sJ'  »2i:!  2LI  2l>  K.'J  '§?  oi.  i^-"^"-"-  -"■""  %r.> 


•4>*       14%     3^ 

••1%  n       91%  »s 


^XA 


!S2    "5^     \^      .*:     l!i!    "SS     'SS    'S5'     IS>    'S**     »«■•    I'-'lTeQneaseeclaUrooAl 
22    a2        It*    alJ    U^    a25!     »IS    .T>l     rS>    .!*•       '         "    lOWtod  state.  Leather  O 

S*.   i>J    "       "       ViX      i!*    .1!..   i!    I    ■■■''•    '=**•   i'S       18     OnlUKlSUte.  Rubber  C 


1 1X1 1 


76%  _77%      70%    '76%_76%^7%     76%    76%|wertMa  DiUwiTMegrapf 
♦  I 


1.368;     9%  Apr.  19    18%  Mar.    S 
13.033,   17     Apr.  19    26%  Jan.  S» 

%Apr.     7         %Jaii.  14 

1,800.   11%  Apr.  20    18     Jan.     • 

286    lS%Jan.     7{  81%  Feb.  11 

800    48%Mar.  a0|   8«     Jan.     8 

841|  44%  Jan.  13    61%  Mar.  17 

86,001     75%Muy  14  103%Jaii.   1» 

loo      7%  A|.r.  20    15     Jan.     6 

8,664    16%Miir.  20     !'<%  Mnr.  18 

84  }151    May     7  «17U    Miir.    1 

69,764    69%  Jan.     5    Tsi^Miir.  19 

45     Mar.  13    4.^     Mar.  13 

496     Jan.     8  »!>'«%  FrU     8 

78,920    69%  Apr.  19    78%  Mar.  15 

l,l-)3  130%  May     6  1»M%  Mar.  IS 

4.343  101%  Apr.  ID  110%  Mar.  17 

100  163     Jan.  12  155     Feb.  90 

I(>,6«6    60%  Apr.  IB    70     Jan.  16 

17,402147     Jan.     3    OfeMar.  17 

'l83%jBn.  18  143     Mar.30 

985i   26%  Feb.  16    83%  Mar.  17 

6,  78     Jan.     4    80     May     S 

200      l%Apr.  30    18     Jan.     a 

40     Jan.  31    46     Jan.  11 

8,088'  09%  Apr.     1121%  Jan.     6 
8,174  147%  Apr.  SO  157%  Jan.  I» 

9%  Apr.  20  12%  Jan.  10 

lO!  86  Apr.  20  43\  Feb.  1 
610  11%  Apr.  10  15%  Jan.  18 
427  27  Apr.  19  85%  Jan.  18 

18  Mar.  29  21  Jan.  15 

124%  Feb.  13  624%  Feb.  18 

136  120  Jan.  16  128  Feb.  8 

867|  91%  Apr.  lu  96%  Mar.  16 

30,  6  Apr.  16   8  Jan.  16 

84%  Mar.  18  27%  Jan.  90- 

13  May  11  18%  Jan.  18 

365!  58%  Apr.  1  70%  Jan.  80 
812,152  Jan.  3 173  Mar.  1 

41     Apr.     2    66     Jan.     8 

34,008!   40%  Apr.  19    83%  Jan.  1» 

29,487    81%  Mhv     6    93     Mar.    3 

1,976    99%  May     3  1 10%  Jan.     5 

189    90     Jan.  28  100     Mar.  18 

300    16     May  li    19%  Jan.  89 

128    77%  Mar.  18    79%  Jan.  18 

-  46     f  el>.  26    48%  Mar.  18 

700    10     Apr.  19     14%  Jan.  IS 

1,913    24%  Apr.  19    »2'4  Mur.  18 

6,803    10     May     6    24%  Jan.  18 

20     Mar.  20    22%  Jan.  19 

&70     Jan.  2.^  (70     Jan.  28 

444     Mar.  1- 644     Mar.  18 

4,2<  8    92%  Fell.  18  102     Mar.  23 

11      Feb.  11     14%  Mar.  16 

67%  Apr.  16    75     Mar.  17 

24     Feb.  10    34%  Mar.  17 

160     Feb.     2'tl78   Jan.     A 

12%  Apr.  19    18%  Jan.  18 

7     Apr.     1      9^  Jan.  18- 

19     May  14    26%  Jan.  18 

9     Aur.  191   14  s  Mar.  11 

22%  May     8    28%  Mar.    A 

11     Apr.  19    16%  Feb.     \ 

32%  Jan.     81  88%  Feb.  84 

SIO     Apr.  20  5 17%  Jan.  18 

37%  Jan.     8     45%  Feb.     8 

11%  Mar.  29    14     Jan.  21 

47     May     4    80     Feb.     1 

1 16%  Apr.  10    19%  May  10^ 

3,9<>4  l38%Apr    19    42%  Apr.     8 

8.519  122%  Apr.  19    28%  Apr.     9- 

"iooii'lA"  Mar."'«  j'll'»'  Jan.'Ys 

7  560%Mav  llJeou.Mny  IX 

872      4     Apr.  19       5'h  Feb  4 

94AI  37     Jan.  29    40%  Mar.  4 

440    13     Apr.  16    16      Feb.  3 

100      1     Apr.     1      4%Jhd.  18 

410      8%  Apr.     1     11%. I  an.  18 

20     Jan.     4    22%  Jan.  18 

I  76     Apr.  20  687      Feb.  S 

250  114     Jan.  28  118     Mar.  3 

1.3U0    13%  Jan.  13    15%  Jan.  18 

1,630      7     Apr.  19    10     Jan.  10 

7,2H7i  22%  Apr   19    29%  Jan.  10 

260      8     Apr.     1     10%  Jan.  18 

27,843      4%  Apr.  10    10     Jan.  5 

226      1      Kyt.  24      2%  Jan,  6 

402      4%  Mar.  39      7%  Jan.  16 

2,7(!0    11%  Apr.  19    17%  Jan.  18 

810        %  Apr.  S:<      6%  Jan.  2 

280,     3%Aj<r.  l.'^    89     Jan.  5 

20      1%  Mar.  31      9%  Jan.  6 

600,   10     Apr.  28i   14%  .lar.  IS 

678    63%  Feb.  16    59%  May  11 

4,693      9VI  Apr.  23    14%Jun      9 

l,164l  36     Jan.     6    84%  .Mar.  18 

117,123  109%  Mar.  20  118%  .Mar.    8 

1,.:01  100i«  Jau.     7  105%  .Mar.  16 

16,586    67%  F<!l>.  15l  79%  Jan.  14 

156  lOO     Feb.  111108     Mar.  19 

3, '9<i      7%  Apr    17     ■■'»:   "■<n      6 

102,7J7    r.\^  .laii.  18 

4.46M  l.Klig  Jan.      J  7 

3.S;a    30     Apr.  Ill      ,  .-,  :  .  .,.     9 

8,9'12    21%  Fell.  Ill    2HV  .Ian.  19 

1,12  >    88<i>F(sli.  13,   1)3     May  10 

1,1>40,      3%A|>r.  20,      5     .Ian.  18 

7,707    34     Jan.     9    28>4.May  11 

"aVo  isa"  Jan." 'i  ies"  Mar."8 

R.OOO    61     .May  ISj   68%  Jan.  37 

1,127,      A%Mar.  29     11%  Jan.  19 

13,694!    18%  May     s!   31     Jan.  18 

4101     Qi,  ,,.,r,  i9|     9^  Jan.  19' 

14.170    60     Apr   3  .'I   64     Jan.   19 

»B^    13      M  ir  29    2^%.^Mll     19 

9.')H    61      Mar.  29    76  -  .Ian.     8 

4<.li5    75%  Mar     7    8H  ■   Mar   IT 


200 

37 

1,085 

330 

8,640 

368 

632 

6,487 

91,367 

60 

3,200 

100 

10 

33,789 


lOO  sha-e*.    «  Riufe  datei  froa  Ihttax  on  Btohan^a,  April  8. 
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sew  rORK  STOCK  EXCHWQE  PRICES  (Contlauedj—f-ViCrrP^S  STOCKS.  ft  Indicates  ^ccual  sales. J 


iHAomra  Stooki. 
1 1ndicates  nnlUted. 


Mayli, 


Bid. 


Range  (iaU$)  in  1897. 


Railroad  Stocks. 

Albany  3l  aasqaebanna .....100 

Ann  Arbor 100 

Preferred 100 

Boston  A  S.  Y.  Air  Line  pref  ..IOC' 
BaSalo  >tootae8ter  &  Pltteburg.lOC 

Preferred 10< 

Burl    Jedar  Rapt  do  A  Nor IOC 

UnicaKO  Oreat  Western....... 

cn«v.  Lorain  &  Wheel,  pref 100 

Olere  and  &  PlttsborK SO 

Des  Motnea  &  For   Dodge 100 

Preferred 100 

Dniuth  io.  Bhore  <fc  Atlantic  1.100 

PrefarredH 100 

JS^ansvllle  ATerre  tl.pret 50 

rUnt  \  Pere  Marqnette...   ....100 

Preferred 100 

Oreen  Bay  k.  Western 100 

Dob.  certfu.  A 1000 

Deb.  o.rtfg.  B. 1000 

Kanawba  jt  KloUgan... lot 

Keoknk  Jk  Des  Moines.... 100 

Preferred 100 

Keokuk  .k  Weslxrn  100 

Lou.  Ntw  A.  dtCblo lOfl 

Preferred 100 

Mexican  CentraL 100 

Meztoan  National  tr.  ctfs .100 

Morris  A  Essex 50 

N..Y.<fc  Har:em  50 

S.  Y.  LaoK.  *  Western 100 

Or.  Ub.Llne  ii  U.N. when  Issued.  100 
Peona  Decatur  cbEvansvUle.. 100 

Peoria  >%  Raatem ...100 

Pitts.  Ft.  W.  A  Cblc.  guar 100 

Bensselaer  A  Saratoga.. .^....^00 

Bio  Qraade  Western  pref......  100 

Toledo  A  Ohio  Central 100 

Preferred 100 


175 

9 

25 

1(13 
tl6\ 


65 

Vo" 

160 

7 
53 

6 


27  >f 
35 

2 

3 

2 
1C»» 


7>fl 

1 
163 
310 


>« 

3 

160 

175 

30 

I2>« 

40 


10 

26>« 

lue 


.16 
75 

50* 

170 

9 

75 

8 


35 
50 

4i« 
6 
4 
14 


166 


Lmoett, 


170     Fe^). 

&33  Apr. 

22ie  Apr. 

102  Mar. 
16\May 
55     Feb. 


6S 
4 


Apr. 
Mar. 


1 

6 

170 

185 

38>« 

25 

70 


40     Feb. 

161     Apr. 

7     Apr. 

3  "Apr. 
6>*Ma7 

37  Apr. 
10  Mnr. 
30  Mar. 
37>«  Apr. 

4'"Apr. 

«     Feb. 

2     Feb. 

12      Mar. 

32     Feb. 

I4  Jan. 

m  Jan. 

7'*  Apr. 

m  Mar. 

1631*  P.b. 

2i'5     Feb. 

119     Jan. 

10''g  Mar. 

>k  May 

SI*  Feb. 

150     May 

IHO     Jan. 

40     Feb. 


Highest. 


177  >•  Apr. 

lOiflJan. 

27  Jan. 
lO.")     Jan. 

20>4  Jan. 

55      Feb. 

72  Feb. 
5     Jan. 

40H  Mar. 

168 Vt  Jan. 

8%  Feb. 

3!^'Feb. 

8  Jan. 
40 <«  Jan. 
llijMar. 
37  Jan. 
30     May 

5  Jan. 

6  Feb. 
3     Jan. 

281s  Jan. 

32      F.  b. 

>4  Jan. 

1>4  Jan. 

8°a  Jan. 

1  >e  Jan. 

167     Jan. 

300     Mar. 

122     Mar. 

15'e  May 

2^  Jan. 

5     Apr. 

169  >•  Mar. 

185     Jan. 

40 >4  Feb. 


IMACTIVK  STOCKS, 

ir  Indicates  nnllsted. 


RllaceUaneons  Stocks. 

Adams  Express ICO 

American  Bank  Note  OoH 

Amrrlcan  Coal .r. ....  25 

Aj]6erlaan  Express ......100 

Amer.  Telegraph  <b  Cable 100 

Brooklyn  union  Oas 100 

Bninswlok  Company.... 100 

Chlo.  Juno.  By.  &  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...lOO 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  &  Hook.  Ooaltr.rot8.allpd.100 
Commercial  Cable. ......... .,..100 

Coneol.  Coal  of  Maryland. .....100 

Detroit  Gas 100 

Edison  Eleo.  lU.  of  N.  Y 100 

Edison  Eleo.  HI.  of  Brooklyn. .100 
Erie  Teleeraph  iSc  Telephone  ..100 

Illinois  Steel 100 

Interior  Conduit  di  Ins ...100 

Jefl.  4  Clearf.  C.  A  I.  pref 100 

Laclede  Qas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co . . .  100 

Preferred ...100 

Minnesota  Iron.... 100 

National  Linseed  Oil  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal 60 

Quicksilver  Mining 100 

Preferred ........100 

Standard  Qas,  pref. IT  100 

Tennessee  Cual  A  Iron,  pref. ..100 

Toias  ?%olflo  Land  Trust 100 

U.  8.  Express 100 

IW»Ils.  Fari-o  Rzpress 100 


May  14. 


Bid.     Ask. 


152 

44I3 
125 


148 
421s 
110 

!113i3ll4 
......)  88 

ios'ii  107 
"4  »8 


»8 

>1 

!16>« 

87 

3's 

4 

160 

37 

till 

iim 

104 

109 

65 

33 

34^ 

35 

122 

!79 

40 

60 

43 
10 

2 

4 

7'a 
325 

1% 


119 


38 
101  >« 


451s 
11 

31s 

6 

8>s 


2i« 
10 
124 


42 
104 


Range  (tales)  in  1897. 


Lowest. 


147i«  Feb. 

113  "Apr. 

1091s  Jan. 

85>s  Jan. 

85     Jan. 

58  Jan. 

103     Feb. 

Is  Jan. 

15%  May 

75     Feb. 

31s  Mar. 

35  "Feb. 
20  Jan. 
101%  Jan. 
97  Feb. 
631s  Apr. 
291s  Apr. 


22  May 
70 14  Mar. 
50  May 
12  Jan. 
50  Jan. 
38  Apr. 
10     May 

3     May 

5     Jan. 

838  May 
340     Mar. 

1»8  Apr. 

8     Apr. 

102     Jan. 

65     Apr. 

8  Apr. 
37  Feb. 
97     Jan. 


Highest. 


155     Jan. 

125  "jan 

114     May 

9114  Jan. 

10959  May 

°8  Jan. 

lOSOg  Apr. 

1     Jan. 

27     Jan. 

65     May 

4\Mar. 

37is"jan. 

25  Jan, 
limM&y 
105     Mty 

67     Jan. 

42     Jan. , 


Jar, 

Mayl 

May] 

Jan, 

Feb, 

Feb 

Jan. 

Jan, 

Jan, 


25 

80 

I  50 

12 

52 

52 

15 

5 

5 

10%  Jan, 

340     Mar, 

1%  Jan, 

11%  Jan, 

108     Feb. 

70     Jan, 

6     Apr  * 

41     Apr, 

103     Apr. 


*  No  price  Friday    latest  price  this  week,             t  Actual  sales, 

NEW  YORK   STOCK  EXCHA.NGE  PRICES.- 

-STATE  BONDS  MAY  14. 

SECUBITLES. 

Bid. 

Ask. 

SECURITIES. 

Bid. 

Ask. 

SECURITIES. 

Bid, 

Ask. 

Alabama-Class  A,  4  to  5.. ..1906 

loa 

106 

lOOlg 

100 

Missouri— Fund 1894-1895 

'North  Carolina- Gs,  old J&J 

Funding  act 1900 

TennesBce— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

Do          New  series. ...  1914 

Compromise,  3-4-5-68 1912 

New  settlement  3s                   1913 

Class  B,  .^s 1906 

Class  C,  4s 1906 

Currency  funding  4s 1920 

New  bonds.  JSci 1892-1898 

Chatham  KK 

Arkansas— tis.fuud.Qol. 1899-1900 

81 

Hon  BoUord 

Special  tax.  Class  I 

Redemption  4b 1907 

Do        41s« 1913 

Penltentlarv  41q8  .                  1913 

7s,  Arkansas  Central  RH 

Consolidated  4s 1910 

«8 1919 

iSoiith  Carolina-4'ss,  30-40. .1033 
1    Ob,  iion-fnud 1888 

103 
124 
108>9 

I>>alslan»— 7s,  cons 1914 

'1 

Stainped  4s 

Virginia  funded  debt,  2-3b.  ...  1991 
«B,  deterred  t'st  reo'ts,  stamped. 

641s 
4 

66 
6 

New  consols.  4s 1914 

96      

New  York  Cltr 

May  8,  1837,     We 


Uauk  Statouieul  for  the  week  eiiiling 
omit  two  oifihers  fOOJ  in  all  luses. 


Bajiks 
COOs  omitted.) 


\OapUal  Burpft]  Loans. 


Bank  of  New  York. 

Manhattan  Co 

Meretaants'  

Mechanics' 

America 

Pheulx 

City 


$2,000,0  tl.8l)4.3C13.290,U  «2.1»0,n    f3.14n.O  $12,830.0 


Kefehanu'  Exoh'ge 

eanatln 

Batchers'  A  Drov'rs' 
Ms  hanlca'  A  Trad's 

erseowlch 

Leather  Maoafao'rs. 

8sT.)nth 

Stale  »f  New  Vork 
AmericaD  Kxchaoge 

Commerce 

Broailwar 

Mercantile 

Pactflc 

BspnbUo 

Chatham 

Psoples'. 

Hotih  America 

Hanevsr 

(rrlng. 

OtUxeos' 

IfAMan..... 

Markat  A  Pal  ton.. 
BhueA  Leather.... 
Corn  Kxchange. ... 

Oaotloantal 

Oriental 

Xmporters'A  Trad'rs 

Park 

Cast  Rlrsr. 

Poarth 

Central 

Beoood-.... 

NlDth 

Wrst _ 

rwrd 

M.  Y.Ka^lKzoh'g*. 

Bowsry 

New  York  Conbty.. 
Osrman  Ameiioan.. 

Chase 

Fifth  ATsnae 

Germao  Rzchaogs.. 

Sermsnla 

Cnited  HUtsa 

Lincoln 

earttsld 

Fifth  

Bank  of  the  Metrop. 

Wssi!4tda^ 

Seaboard. 

Sixth 

Western 

MrstNat.  B*Vlya. 
Nat.  Union  Bank  ... 
Liberty  Nai.  Bask.. 
H.T.Prod.Kzob'gs 


3.0S0.0 
2,0OU,0 

a.uoo.o 

1,600,01 

i,ooo.ol 
1,000.0 

760.0 

800,0 

600.0 

1,000,0 

800,0 

400,0 

200,0 

800,0 

800,0 

1,200,0 

6.000,0; 


■.i.lu.1.1 

1.01t),5| 

2,069,2 

2,479.3 

S»0,l 

S,eU8.7 

06,6 

7,339,0 

169,8 

1,689,7 

181,7 

224,8 

166,6 

472,6 

84,0 

626,3 

2,687,8 


Specie. 


6.000,0  3,667,6 
1,000,0,  1,677,1 
1,000,0       982,0 


422,., 

1,600,0 

460,0 

900,0 

700,0, 

1,000,0 

600,0 

800,0 

WW.O 

800,0 

LOOO.O 

1,000,0 

1,000,0 

800,0 

1,800,0 

2,000,0 

260,0 

8,200,0 

1,000,0 

800,0 

760,0 

600,0 

1,000,0 

800,0 

260,0 

200,0 

760,0 

600,0 

100,0 

200,0 

200,0 

600,0 

800,0 

200,0 

300,0 

800,0 

200,0 

600,0 

200.0 

2,100,0 

800,0 

1,200,0 

600,0 

1,000,0 


490.4 
848,6 
876,4 
238,4 
682,1 

3,044,8 
347,6 
394,1 
383.4 
063,0 
116,4 

1,343,0 
300,1 
894,2 

6,666,6 

8,203,6 
138.8 

3,040,8 
600,3 
670,7 
290,1 

7,028.7 
244,8 
76,0 
608,8 
426^3 
280,4 

1,481,1 

1.108,8 
660,3 
688,8 
690.3 
009,6 
726,3 
806,6 
836,6 
830,1 
286,1 
339,1 
461,0 
980,3 
674,6 
248,6 
868,9 


Total. 


1 3,608.0 

11J7».2 
O.lDl.U 

18.»67.l) 
8.994,0 

24,834,3 
2.466,3 

33,8V2,7 
4.626,1 
6.368,0 
1,368,2 
1,960,0 
976,3 
8,314,3 
1,H00,6 
8,3»4,4 

34,733,0 

32,3t)4,0 
6,714,9 
8,033,8 
2,477,6 

11,603,3 
6,960.8 
1,763.2 
6,690,6 

17,1'27,1 
2,900.0 
2.622,0 
2.3:<3,0 
6,764.6 
3,603,0 
8,826.7 
6,112.7 
1,787,4 

23,3'J6,0 

36,366.6 
1,230.9 

20,887,7 
7,839.0 
4,TH6,0 
3.373,0 

22,846,6 
8,>'43,7 
1,396,3 
2.8i4.u 
2.740,4 
2,787,0 

16,383.3 
7.563.6 
2,362,8 
3,780,6 
6,861.2 
6,866,8 
4,328,7 
1,673.6 
4,413,4 
2,336,0 
6,488,0 
1,68",0 
12,794,1 
6,314.0 
10.226,8 
2,672.6 
8,789,9 


Legate.  IVeposUt. 


3.657,0 

2,28 -,6 

l.lOl.O 

2,9Jii,7 

2H2.0 

7,060.9 

218.9 

4,273.3 

800,7 

888,6 

161.3 

240.0 

107,3 

844,0 

267,6 

16»,9 

2,697,0 

2,734.9 

717,6 

668,6 

431,6 

2,411,1 

687,6 

171,1 

1,109,2 

6,436,8 

801,1 

618,0 

191,0 

639,2 

433,7 

1,374,2 

648.0 

181,0 

8,191,0 

8,84-2,8 

161,7 

8,218,3 

1,849,0 

866,0 

87l',» 

8,626,8 

1,620,0 

146,2 

468.0 

624,3 

269,0 

4,338.1 

1,205,9 

224.9 

460.0 

873.1> 

931,7 

887,6 

326,3 

84S.6 

'«7,0 

7»'i,0 

201.0 

867,8 

033,8 

1,768,0 

267.7 

646.9 


6.7.M.O  Itf.lllJI.O 

l.60!',«  13,7:t8.7 

2.00.1.01  8.lirii.0 

S.BBtf.li  2z,:)'.l2,6 

»u«.o,  :).!i;i7,o 

6.377,2  32.9.10.0 

431t,7;  V.3:tlt.6 

3.161.9  2a.»9'J.l 


—  69,772.7  73,868,8 


911.2 

1.863.5 

14li,6 

825.0 

199.2 

946.2 

319.6 

433.4 

2.863.U 

2,'24O,0 

646.3 

1,844,1 

607,6 

1,344,1 

eoe.u 

660.6 

939,7 

8,102.0 

603.2 

333.8 

610,6 

749,8 

615.6 

1,008,0 

1,123.4 

320.0 

4.684.0 

8,686.0 

24«,» 

4,884,2 

3,193.0 

1,368.0 

94U.1 

2.133,7 

1,344,8 

268,6 

421,0 

812.2 

675.0 

9,153,0 

l!24B,3 

680.4 

290.5 

1.069.7 

1,389.1 

635.7 

836,8 

1,259,9 

466.0 

1,631.0 

306,0 

4,322,6 

1,614,5 

1,171.8 

637.9 

270,2 


604.920,  iIb"  570. 7    99.116.6 


S.7:<«.l 

6.757.1 

l,'.:64.2 

2.U).\0 

li;i8.2 

3.526.2 

2,01>t,7 

2,433.9 

20,061.0 

16,766,6 

6,099,9 

8,496,4 

2.990,2 

12,934.0 

5.980.6 

2.497,2 

7,214.9 

23.;  16.8 

3,036,0 

2.908,3 

2,»J6.0 

6,784,0 

3,860,9 

9,883,1 

6.182.2 

1.707,0 

26,256,0 

33,525,8 

1.247,4 

23.361,1 

11,252,0 

6,261,0 

4,070,4 

21,963,0 

10.418,4 

1.370,4 

3.105.0 

3.418.4 

2,770,2 

23,823,6 

8,768,8 

2,980.4 

3,496,3 

6,761,3 

7,092,8 

6.198,3 

1,801,0 

6,048.9 

2,616,0 

8,089,0 

1,618,0 

14,760,6 

6,638,0 

10,742,7 

2,819,7 

8.284,8 


Now  York  City,  Boston  and  Philadelphia  Banks: 


N.  Vi' 

Apr.  17.. 

'•     24 
May    I.. 

8.. 
Boa,* 
Anr  24.. 
May     1 

8.. 
Phlln,- 
Apr.  24.. 
•May    1.. 

8. 


OapUai  a 
aurplut. 

$~ 

133,726,6 
133. 726.  ^ 
133,726,5 
133,726,6 


Laaits. 


aftet*. 

$ 


503.S88.2  86.624,3 
504.817,2187.073.1 
606,831, 7187,3'2«,8 
604,120,1  87.570,7 


63,39.3.8  176.180.0 
63.393.81176.231.0 
63,393,8!  176,230.0 

85,388,0  108,684,0 
36,388.01109,081.0 
35,388.01 109,427,0 


10,166.0 
10,106.0 
10,373,0 


Ltvut. 

$"" 

102,567,4 

105,881,0 

105,803,8 

99,116,6 

7,267,0 
6,972,0 
7,176,0 


39.082,0 
39,151,0 
38,406,0 


DevoiUi.'i   Oinl'n.  CTIaartnga 


16,464,8 
15,372.3 
15,l)i'2.2 
14,872,3 

9,441,0 
9,268,0 
8,9i:8,0 

6.828.0 
6,866.0 
6,816,0 


$ 
607,010,6 
635.713.7 
492,672,3 
627,710,5 

83,260.9 

89. 708.1 

107,784,6 

60.899,1 
62,404,1 
60.147.8 


•  We  o-nit  twociptur»  in  aU  thfue  i</ure*. 

t  Including  for  Boston  and  PhUnilelphla  the  Item  "dae  to  other  banks". 

Miscellaneoas  and  Unlisted  Bonds: 


Itllacellaneoaa  Bonda, 

Ch.  Jan.  AS.  YdH.— Col.t.g..68 
Culora4lo(J.  it  I.  iHtcoiiB.  un.g. 
Coloratlo  Fiiel  A  I.— Ueu.  5». 
Ool.  A  Hock.  COHl.  A  1.— 6».  g. 
Corbmert-lal  Cable-lst  g.  4h. 
Cons.OaaCo.,Chlo.— Isi  gu.5- 
De  Bardeleben  C.  A  I.— g.  da. 

Det.  Gas  con.  I8t6 

KdlBOD  Kleo.  111.  Co.— lst6B.. 
Do  of  Bklyn.,  Ibt  6-<. 
Eqult.  O.-L  ,  N.  Y.,eon8.g.  6s. 
Edaltalile  O.  A  F.— l>,t  6b.... 
Krie  Teleg.  A  I  elep.  6s,  g... 
OalTestiMi  Wharf  Co.— 1st  6a. 
Henderson  Bridge— l»t  g.  6s. 

lUlnalsSteel  deb.  5b 

Non-conv.  oeb.  58 


107  <ab 

92 

ll 

81 

a 

100 

b 

92 

a 

82 

a 

72 

l> 

111 

b 

109\l» 

ibi' 

b 

100 

b 

Allacellaneoua  Bonda. 

Jeff.  A  clear.  O.  A  I.  Ist  g.  68 
2dg.  68  

Mauhat.  Beach  H.  A  L.  g.  4b. 

Ueiropol.  TeL  A  TeL  Ist  6a.. 

Mlch.-Pealn.  Car  Istes 

Moiual  Uiloii  Teleg.— 6b.  g.. 

Niit.  Starch  Mfg.  lot  6s 

N.  Y  A  N.  J.  1  elep.  gen.  5b.. 

Northwestern  Telegraph— 78 

People's  Gas  A  C.  f  Ist  g.  6s. 

Co.,  Chicago i'.'d  g.  68. 

lat  cons.  g.  6fl 

Soutii  Yuba  Water— Con.  6s. 

Htaiid&ril  Rope  &  T.— Inc.  68. 

Sanday  Creek  Coal  1st  g.  68. 

Western  Unl"n  Teleg.— 78... 

Wbeel.L.E.APltts.C  allst6s 


100 
77 


100  >»b. 


107    b, 
104  isb. 


17>«b, 
i04i^1>. 


NoTX  — "1/"  Indicates  price  Md ;  "a"  price  culttd.    '  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  (fNew  stock.  *Not  Listed. 


BAN28.I      Bid.    Ask.       BANKS.       Bid.    Ask. 


^70.SB1.8 


America 

Am.  Exch... 
Aster  Place* 

Bowery 

Broadway... 
Butch.  ADr. 
Central  t... 

Chase 

Chatham. 

Chemical 

City 

CllUcns'.. 
Columbia. 
Commerce... 
Continental . 
Com  Exch... 
East  Hirer.. 
llih  Ward.. 
Flf'h  Ave.... 

Fifth' 

First 

First  N..  8. 1 
14th  Street.. 

Fonrtli 

Gallatin 

Qensevoert. 


326 

170 

226 

300 

230 

120 

166 

400 

286 

4000 

600 

125 

160 

205 

130 

286 

136 

200 

3000 

250 

3000 

120 


260 
130 


300 
4600 


178 
810 


173 


140 


210 
140 

292 


3600 


160 


186    I 
830 

95    I 


Garfield 

German  Am. 
German  Ex.* 
Germanla.... 
Greenwich... 

Hanover 

Hide  A  L.-.. 
Hud.  River.. 
Im.ATrad'rs 

Irving 

Leather  Mfs' 

Liberty* 

Llneoln 

Manhattan... 
MBrket.«:  Pnl 
Mechaulon'. 
M'chs'  ATrs' 
Mercantile... 
Merchant.' .. 
Mercb't.  Ex. 
Metropol'B... 
Mt.  MorrlB.. 

Nassaa 

N.  Ams'itam. 
New  York... 
N.  y.  Cu'nly 


600 
110 
300 
360 
166 
326 


166 
626 
140 
180 
1.30 
760 
220 
200 
186 
126 
166 
140 
114 
440 


161 
200 
230 

(185 


326 


360 

96 


660 
166 


800 

240 
240 
196 
130 


146 


480 
106 


240 


BANKS. 

Bid. 

Ask. 

N.Y.Nat.Hx 

110 

Ninth 

100 

19th  Ward.. 

Kill 

...... 

N.  America. 

136 

190 

Paclflo 

176 

200 

Park. 

260 

268 

People's 

211) 

230 

Phenix 

108 

112 

Plaza 

186 

Prod.Ex.'... 

116 

Republic... 

160 

160 

Seaboard.... 

178 

Second 

426 

Seventh... 

Shoe  A  Le'th 

90 

86 

Stateof  N.Y. 

111 

Third 

89 

Tradesm'n's. 

97 

12th  Ward*. 

r26 

tlnidi 

!i01 

Union  Bq.*.. 

176 

■..■•• 

Un'd  stales. 

176 

YorkvUle'... 

170 

•  ■•• 

Western 

114 

UH 

West  Side... 

276 

1M2 
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Aoliv*  tiockt. 

r  «a«r»  Prteaa  —  aol  Par  Oaataai  rrtaaa. 

Bala* 
ortha 
Waak. 

Bharaa. 

Banf«  of  lalai  In  1897. 

SMaMar. 
Mat  s 

MMMAf. 

Mar  1^ 

ToaMlajr. 
Mar    11 

WMtaaadaj 
Mar   13. 

TbaradAj> 
May  18 

rmu/, 
Mar  U 

Lowaat. 

Hlsbaal 

-AWk.  T.  *  ^9^1—*-,)  100 
Sw^A  OkM  lAMLMOO 

•lOH  io>a 

10«t    10% 
•i'«a   I3'«i 

«A       65 
in)*    \»s 

101*    10>t 

•..."i;  Va" 

65       6^ 
lB>f    19% 

10%    10% 

•Vi"  "is" 

•    ....    6.S 

19%    19% 

10%    10% 

"Hm     64% 
19%    19% 

•10%    10% 

•%      % 

•11        13 
•8t        6i 
•19%    19% 

801 

•  ■■•• 

300 
2,131 

9%  Apr.  20 
•IS     Kab.  17 
11     May     4 
59%  Jan.  13 
17     Jan.  1^ 

13%  Mar.    S 
•37>«Jaii.  18 
17%  Jan.     8 
66     Apr.  17 
307,  Apr.     3 

ttt«    !••• 

l»S    i»V    >•*•    i"** 

19%    19%      19%     19% 

19%    19% 

tni 

17%  Jan.     7 

a07g  Apr.     3 

Sl«    su 

•318     314 

ai3>f8l4 

314     3U    )  313     2H 

313     213 

114 

309     Jan.     4 

317     Mar.    4 

•313     3I1% 

313    iia 

•3:3«i    .... 

•313     214       313     813 

•312     213 

18 

305     Jan.     3 

314     Apr.     7 

MM  A  Maiaa        *■        100   1M>     ISO 

16W     100 

IdO     160 

160     10>%    160     160 

161%  16"%            64 

t.S9%  Feb.     9 

ltt6     Jan.  IK 

^S:!.'"*        "        iS 
dtaSTAtni^        •        100 

Saiula  8V  p.  ir*«<.).iao 

•0        lOi* 

•«        lOt 

■9        101* 

•9        10%.      '9        10% 

•0        10%       

9     Apr.  32 

11     Jan.  20 

*56       58 

•M       6M 

•66        Sd 

•56       5<»        •66        59 

'M       58 

56     Mur.  26 

58     Mar.    3 

74  ■•    74  V 

74ia    7S>« 

7«%    75>« 

74>    74**'     73%    74% 

7i%    74%       8.898 

69%  Jan.     5 

7H%  Mar.  18 

'M*^ 

78%    74% 

74>t    T4>* 
6          6 

74       74% 
6          6 

73       74% 
•6      

72%    73%    10,813 
•0%       6%          870 

69%  Apr.  19 
6     May     7 

78%  Mar.  15 
8%  Feb.     5 

iM>«  "•'«*• 

"m\    94" 

3<l«   3m 
93%    94>« 

•21        23                25 
93%    93%          171 

16     Apr.  12 
91     Jan.  14 

35%  Jan.  20 

•9^%    93% 

93%    94 

94%. Mar.  15 

38%    83S 

14       8i>« 

■J4       34% 

24        24 

•23%    24 

23%    23%          488 

20%  ►«!>.  18 

307.  Jan.      3 

ios>a  106  >• 

106S  lOAS 

lOM     1U6 

106     106 

106%  106% 

106      106 

•  1,20' 1 

99%  May     3 

110%  Jan.     5 

7%      7% 

7%      8 

•7%      8 

8          8 

S          8 

R           F<% 
•18        35 

33A 

7%  Jan.  U 
18     Apr.     A 

9>«  Jan.  30 
37%  Jan    19 

'**■"■      '  "■  ■  " 

■57%    "57% 

57%    57>< 

••>*■•    •>■••• 

•57        58 

10- 

57     Feb.  IS 

M%JaD.     7 

•71  "a   73 

•71        71%  • 73 

71        7. 

•70%    71% 

22 

67%  Jan.  27 

73     Apr.     1 

CSm  rMAn  /pAi/i  f1^ 

13>f    18S 

IS        \»** 

13        13         13>«     ISV 

13        13 

12%    12% 

1,974 

10%  Apr.  SO 

16%  ►eb.     1 

Vf^warvj^oiiio  "^^""-''jc; 

8«       80 

37       37% 

•86<«    37       '37        87 "« 

36%    807, 

36        36 

8-1 

33%  Jan.  15 

3»      Feb.     1 

OM  CMoiM       f  imm  100 

ttaaartTaal*     .fnXla.J    M 

178     178 

178      178 

177%  177%    177>*177«» 

177     177". 

176%  177% 

133 

176-  Jan      5 

180     Mar.    1 

51 H    63 

53       Aa 

Si       5;%      53       53% 

53        52% 

53        52% 

1,81*9 

5  %M»y     3 

63%  Mar.  15 

KlMrfTk^TMte.       "    '     M 

<«H  «»\ 

»*H   O'H 

69%    69% 

69%    •«% 

69%    69% 

69%    69% 

BOO 

6*{%  Jan.     5 

74     Mar.    4 

•^-^c 

9S       8>l 

9%    91'  - 

87,       9»i. 

6%       7% 

»•*      9% 

8>»ie      9% 
el;     6% 

18.060 

8»,.  Apr.  19 

9%  M%y  10 

RSaj^riOe    fJiimij-iffn 

6%     e><      6>«    6^ 

6%      6% 

2,863 

5     Apr.   13 

9     Jan.     7 

OalaaTt*«Uaa..rl'Mla.i.  50 

•>•    •>• 

»%      9%'       »»»      9», 

9%      9% 

9%      9H 

9          9% 

3,7dS 

8%  Apr.  2» 

13%  Mar.    3 

Am.>ai[*rltea».tf  Mlia;.... 
rta^arr»o  ..«••               -.^ 

115     115)t 

115     115%   llSitlieit 

114%  11.^% 

113%  114 

112%  113% 

13.692 

109%  Mar.  29 

118%  Mar.    3 

104     104 

103%  104 

103%  104  >« 

104      104 

103%  104 

103%  103% 

241 

100%  Jan.     6 

105%  Mar.  13 

333     333 

3at     38'i>i 

330     333 

231      332 

232%  2:46 

232     238% 

4,348 

205%  Jan.     4 

236     May  13 

114%116H 

116     117% 

1I9>«130> 

131%  123% 

120%  123% 

1201,12m 

17, 1 04 

94%  Jan.     2 

129     Mar.  16 

—         ^  Aaaana  t      "        3ft 

15^  ie>« 

IO>i     17 

17        17% 

17%    18 

16%     17'. 

16%     17% 

15,347 

6     Jan.  11 

20     Mar.  16 

K^^T     ■  ^  Q^gia       **          311 

S50%S.*0>« 

8S0>t  3504 

366     8HS 

370     875 

87S     875 

370     875 

132 

826     Jan.     2 

3.0     Mar.    I 

SStaCto    ...  .rBaU.1.100 

•60       67 

•60      

•60      

•6"       65 

•••••• 

60     Jan.     8 

67%  Feb.     6 

53       69 

59       50 

•SB       59% 

59%    59% 

•56%    S7>« 

•57       67% 

2A3 

58     May     4 

62%  Jan.  15 

^ShiH  '       ••      100 

17>«    17l« 

17%    IS 

•-*••>     «•■■•* 

17%    17% 

•17        17% 

550 

15%  Apr.  22 

31      Feb.     I 

18%    18% 

•18%    19H 

4 

17%  Apr.  311 

33     Jan.  39 

~<5  ;:::~ 

S4       66 

64%    6S>< 

•64%    65 

65        65% 

65        65 

1,159 

63%  Apr.     1 

67%  Feb.  34 

sii«  sm 

81>*   3m 

31%   3m 

•31%    31% 

31%    8m 

81     sm 

600 

30%  Apr.  12 

36%  Feb.     2 

rnj^ni                     im 

•70       75 

• 70 

69       69 

•6i        70 

61        6* 

67        67 

17 

67      May   14 

78     Jan.  20 

DtoSTrnMi.::.     >     100 

•S4       85 

•83       35 

•34       35 

•34%    85 

34%    34% 

•34       35 

50 

39%  Apr.  21 

4l7gJan    18 

*ao     3m 

31        81 

81        21 

•20     

•liO     

•21        31% 

14 

30%  Jan.     6 

23%  Feb.     1 

UMllonlAaav.</'Wa.<  SO 
1.  LTMhAmm  /JMiMU.lOO 

88       88 

•88      

•38       

38%    88% 

38%    3-<% 

•38        38% 

30 

88     Mar.  29 

42     Jan.  14 

108     103l« 

104     104  >* 

104%  104% 

104%  104  H 

105'*  105%  ^104%  10ft% 

329 101     Apr.     5 

10'%  May  IS 

14        14 

14        14 

13%     13% 

13%    13% 

13%    1S% 

Sill   13     Apr.  30 

16     Mar.  18 

«22ri!»l  -     t 

73i«    78<« 

72       78 

72       72 

...■■■     •••••• 

72       72% 

72        72% 

199    70^9  M»y     8 

74%  Feb      3 

40       40 

89%    40 

■     ■••>■■ 

■>■«■•     .«■>■. 

•39%    40 

168    34%  Apr.     6 

47     Jan.  13 

tmH9a4ljim*..im t.^ 

■3          8>t 

3>t      8>« 

3%      3% 

•2          3% 

•2%      2% 

•2          2% 

700       1%  Mar     4 

37*  Feb.     9 

•ala  waa  m 

ada. 

1  Trust 

reoelpta. 

JTruat 

recall  InstaLj 

paid. 

InMtl**  ttockt. 


rrtmtl  Mmr  lA. 


Attaata  A  CkartoWi  iJall.).10O 
■•••■•A  rmHiil  Uwilam.lOO 
^■AMAAUMtoytCMtfa.)    60 

ffcaihii        ••       60 

«S   i|«*wa8 -        60 

OW* JBaU.)    60 

AWaalMUfc-tiiili  il.lOO 
toatAPaa..      "       100 

-       TlT*r    .        -        100! 
.•(■J.1(FfMia.).100| 

i«a4BT.       -        100 

A  Pwa  Mart...(aHton).100j 

-        100 

>r»mmM.(ntU.t.  60> 

1.... -  50 

.ASraAlTa^..      -         60 

gn< !...       "  60 

E—.t*yrtA.AM— .(JaKwD.lOO 

-        100 

.ll%4te.).  60 

iB-tmi  100 

.BaT**.rinMte.>    60 

»•!...        -        60 

—^—  —  ...m  Oa         "low 

rMMylTaalaAV.wrrM«a.l.  60 
rMf»l  *  Brta..^..        "  60 

..^.  /«a<i.).U0 

....^       "         100 

^.....(Btmtnt.  60 

**  60 

rrMia.Aloo' 
so 

"       100 

wiSSXmXMmaik.       -        100 


92%  .... 
868    |865 


DMM  OM.  A'  •.  I  .  rrMla.A 
WvMjMnABMiSk.       " 
Willi  r*  ■.>.  A  faaa      " 
Wimmmm  f^mtrti...tmimmi 


60% 

51% 

80 

6 

8 

145 

147 

845 

350 

80 

30% 

10 

13 

36 

37 

60 

60% 

61% 

17 

48% 

6 

10 

•0 

40 

131 

is4 

66 

..••.. 

68% 

16 

•6 

36 

18 

19 

% 

1 

Bondv. 


Boatoo  United  UaK,  3dm.  5s. .1989 
Bnrl.AMo.  KIrer  Kxe  upt  6*,  JAJ 

HoB-exampt  6*. 1918,  JAJ 

Plain  4a 1910,JAJ 

Ohle.  BnrLA  Mor.  1  at 5,1926,  AAO 

8d  mort.  6* 1918,  JAD 

Debenture  6s... 1896,  JAD 

Okie.  BnrLA  Qulnoy  4s    1922,  FAA 

Iowa  Dinalon  4a 1919,  AAO 

Okla.AW.Mleh.  gen.  Ss,  1921,  JAD 
OoaaoLof  VanD0nt,5s.1913,  JAJ 
Onrront  RlTer,  1st,  SB..1 927.  AAO 
DeLOr.Rap.AW.,lBt4s,194e.AAO 
■  •stem  1st  mort  «  K.lVOb.MAS. 
rre*.Zlk.AM.V.,1st,6«.1933,  end 

DBstamped,  1st,  6s,  1933 

K.a  O.A  8prtnx.,lst,5K.  ,1 925,A  AO 
X  a  F.B. AM.  aon.6s,  1928.  MAR 
K.O.  Mem.  A  Blr.ilst,3*,1937,  MAB 
K.a  Bt.  Jo.  AG. B.,7s..l907,  JAJ 
UBoekAFt  B.,  1st, 7s.. 1905,  JAJ 
Laala.,Bv.AM.U.1st.Rc.l926,AAO 

SB.,  6-6  R.^ 1936.  AA( 

Mar.  H.  A  (Mil.,  or .....1935,  AAO 
Mezloan  Osntral,4K...1911,JAJ 

lit  eonaoUnoomea,  8  k,  non^oaa. 

3d  eonaol.  Incomes.  Ss.  noo-onn 
■.  T.A  V.Kn<„lst,7s,lB05,JA.r 

1st  mort.  6* igo.i^.JAi 

Ogden.  AI..0  . Oon.es...  1920,A AC 

iDO.e* „_      ..^„..192rr 

Bo  UaDd,lst,es 190a,MAN 

;    3d.  5» 1898. FAA 

91%  AtlaDllrf^ty  1«t5s,K..1919.MJUI 

347  HuOaln  Kj.  oon.  1st,  5> 1931 

4K% (  auwtsaa    M.,7ii 1900,  FA < 

m       m  ni.ir,  OWa.  a  OnlJ,  prior  lien  6f 


Bin    ,  Aaa. 


60 
118 
107 

96 
103 

99 


Bondt. 


Penn.— v.il»t,  rr.  4%    .     IS.JAT 
Pa.  A  N.  T.  nana],      ..  ,JAJ 

Oon.Sa. 1'        />A' 

People's  iTao.  trust  oerts.  4S..194S 


103%  Perklomen,  lBtaer.,5s.l918,  Q- 


99% 


76 
•8 

246% 


1 

1 

Hi 


neral  5s. .....1019,  JAJ 

leoa' 8t.Ky.o(  Ind.,oou.5al93« 

.iinih.  Ht  Rt„  1st,  ran.  5s.. 1982 

Ualamb.  O.  Crossiown,  Ist,5s.l988 

|140  ;|Oo«»ol.  TT»rt.  iif  N  J.  im.. So.  1988 

^,    ,i. -■ .  — ,. -.  ,FAA 

30%  (X<MoaAAiii.lslM.,S>. 1930. MAW 

atfs 
JAJ 

- ..  — -..1934 

1     IWont  *  Br■•"Top.^'on.^»  ''•'^  A*' 
K.  <'.  Hnh.  H<'lt  lat  6a. . .  1 920.  JAD' 
Ksn.C.  PIUs.AO.lat.'ks  11123,  AAO 

LetalKb  Rat   4% 1914,  '     " 

Sd  es,(old.„.^ 1897,  Tad 

Oaaaral  mnrt.  4%s,  K.  1924,Q-P 
Laklirb  Val.roal  lst6s,(.1983jAJ 
'  aktok  Vallsy,  1st  6a. . .  1898,  JAD 

3d  7s.... 1910,  MAfi 

Ooaaol.6 1938.  JAD 

••••Jrt  PaM*n«er,  eon.  6*...  1930 
»o»tk  Pram.  1st.  4>....1936,  MnN 

••••*■'• IBOS.JAJ 

»»■«■■  Ball  way,  oonsoL  6s... .^ 

P«p»«yl»a«la  **■.««,  r>i  010,  Va» 
Oaaaol.6s,e       ........190S,Var 

Oe— ol.  6s.r. .....1919.  Va» 


108% 
78% 
73% 


01%    »1% 


98%    93% 


108 

no 


188 
110% 


Pklla.AKriegen.  M.  6g.,1920,  A  AC> 
Gen.  mort.,  4  K....^  1920.  AAO 
rhUa  A  Bead.  8d,  5*. .  .1933,  AAO 

Oonsol.  luiirt.  Vs 1911  JAl' 

Oonsol.  mort.  6  K 1911,  JAl 

ImproTem»n' M. 6  <. .  18""  A**^ 
Con.  M.or  1882,  4s  ..  1987,  JAJ 
Terminal  5n,  11......194I.  U.—t 

Phil.  Wilm.  A  Halt.,  4s  1917,  AAO 
P'ta.a  ABt.  L.,7«....1900  FAji 

Beading  Oo.  gen.  4s.. ...1997,  JAJ 

nochekter  R»Uiray,  oon.  5s  ..193u 
BohayLKK.8lde,lst5  g.l935,  JAD 
Union  Terminal  1st  Ss ..FAA 

AtlanU<^hharf.,  {s??s,  190',,  JAJ 
Baltimore  Kelt,  Int,  5s  .1990,  MAM 
Bait.  C.  Pass.  1 81  5r..  1911.  MAM 
Bait.  Traotlon,  1st  5s  1929.  MAN 
Bxten.  A  Impt.  6s.... 1901,  MAH 

Mo.  Bait.  DIv.,  6s 194'.!,  JAD 

Baltlmnr)-  A  Ohio  4  g.,  1935,  AAO 
PItte.  A  Conn.,  .S  K.      .192,S,  KAA 

Btaten  Islanil  ?<i.5s.I92t;  .lAJ 
Reoelvnrn'  oertltloates,  es..JAD 

Do.  MuryliiDd  OoDBtruo.,6s  

Do.  Pltub.  A  OonneUs.,  5s..JAJ< 
B>I.AOIiio8.«.,lsi,«%i<.1990,JAJ| 
OapeF.ATa<l.,8er.A.,fl(r  1916,  JAp' 

Cent  Ohio,  4%  g 1930.  MAH 

Cent.  Pans.,  Int  5» 1932,  MAN 

City  A  8ul).,  Ist  ft« 1922,  JAD 

Ch&rl.Ool  AAnK.BZt.,Sr>.1910,  JAJ 
«ol.  A  <irwn\.,  Ir>t  5.6(1  1917,  JAJ 
aeori(lHAAIa..1stpf.5s.l94.S.AAO 
Oa.  Car.  A  Nnr.  1st  6  g  .1929,  JAJ 
Oeortria  Pb,'.,  1st  5.«s.  1K^2,  JA.I 
»<Mir.  80.  A  Fla.,  1st  5s.. 1945,  JAJ 
Vorth.  Oen'.  6* 1900  JA 

terle*  A,6*...^_...  1936,  JA. 

4%* ._ 1926.  A  A( 

Pitta.  A  Oonnells.  Isr7a.l898,  JA.' 

BoQthem,  I st  6*.... 1994,  JAJ 

▼Irglnla  Mid.,  lstes...IB0e  ttib 

ad  Series,  «s ...1911  MA8 

Sri  Serlrs,  61.. ........ 191.  ,MA»- 

4tb  Series,  8-4-5s  ....1921,  MA8 

6tb8arlas,  6s 1926,  MAr 

WeatTa  aA»»  lst,6(c.l911,  JA. 
Wlia.  Ool.  A  Aug.,  e«..19iO.  .TA  ' 

MISOaLLAHKODB. 

Baltimore  Water  5s...l9le,  MAf 

Piindlng  5s..__ 1916,  MA> 

Bxohange  8%i 1930,  JA. 

Virginia  (State)  8a, new  1932,  JA 
Pnndad  debt,  3.8s 1991,  Jaj 

OhesapeacaOas  e*..„  1900,  JA' 

Oonsol.  Oas.  6a. ._....  1910,  JA 


Bid 


'rnmtm'*9*mmrm4*»mmmmm.        f  Oallatad.        i  A>d  aMiMd  lnt«r«*k 


100% 
97% 

105% 

i's'a" 
ioi% 


Ask 


98 


124 


114%  116 

iT6%iii'" 

80% 

ids" 


81 
90 


120%  121% 
88        88 
113 
111 
105 
113%  118% 
101 


97%  100 
I        - 

98%l 

112% 

113% 

109      109% 

112        

IO0      102 

81%'    82 
ll.>%  .... 


96 
108% 
112 
115 
lu 
105 

b9 
113 
118 
114% 


96% 


119 
116 


103%  

109     |109% 

118      ....... 

122%  128 


74 

64% 
106 
117 
110 


76 
66 

117% 


Mat  15,  1897.] 
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ets 


NEW  YOBK  STOCK  EXCHANGE  PRICES  (Continued)— ^Cr/FS  BONDS  MAT  VI  AND  FOB  TEAR  18»7, 


Railroad  aiid 
MnoBixAHBona  Boaos. 


Z»f't '    fWei'"  *"""*  Calf)  in  1897, 
Ptriod  iia,y  14.      LouitsU        Bigheat. 


Amer.  Cotton  OU,  deb..  8«?. 19001  <*—' 
Amer.  Spirit  Mfg.,  Ist,  6g.l915  •«*  » 

Ann  Ajbor.-l8t,  48,  g 19951  ^*r^^> 

At.T.  AS.F.-New  gen.  4a.l995|A  *  O 

Adlostment  4b 1995  ,■"»"• 

B'way&7tUAv.-l8t.oon.g.59'43!J  *  y 
BrooklTn  Elev.  I«t,6g....l924  A  &  O 

Union  Elevat6d.-6g....l937jM*  « 
Bklyii  Rap.  Trans.,  5  g. ...1945  A  *  u 
BklTn.Un.<iiu<.l3t.con.5g.l945!J  *  J 
B'UyoWhrf&W.H— l8t,58,g.  45  *  f  A 
Buff.  R.  A-  P.— Geu.  g.  58.1'J37/-;1  *;'  » 
OanadaSouthem.— l8t,58,1908''  *  J 

3d,5s. 1913!^*  » 

Cent,  ot  Oa.— l8t,  g.,  58...1945  *  *  A 

Con».,  5«.g 1945  M*/« 

Central  of  N.  J.— Oi>n8.,78,1899  ,^rJ 

Oonsol.,  78 1902;M  A  N 

General  mortgage,  Dg...l987:''  «  J 

Leh.*  W.  B.,oon..7»,a8'd.l900  ^-M 

J 
J 


mortgage5i.l912i , 
Am.  Dock  A  Imp.,. 79....  192 11  •}  * 

OentralPaolflo.-Gold,68.189Si"'   * 
Exten  5jg.  ..  1898  J  *  ,, 

Ohe^  A  Ohio.  -Ser.A,6g..l90«lA  A  O 

Mortgage,  eg 1911(652 

l«ooniiol.,5g. 1939iM*  « 

General  4i««,g 1992*'*  » 

B.AA.DfT.,l8toon.,4g  198HI'}  *  J 
2dcon..4g..l989J  *  "J 

OI»lo.Barl.A  Q.— Con.78.19o3  J  *  J 

Debenture,  58 1913,^*  " 

Oonyertlble  5t 1903  ^  A  d 

DenTerDlvlalon48 1922  *  *  A 

Nebraska  Extension.  48.1927  2  *  « 
Han.A8t.Jo8.— Con8.68.191i;**A  8 

Ohio.  *  E.  111.— l8t,».  t.  »8.1907  J   *  l> 

Con8oL  6g I934IA  A  O 

General  ooa»ol.,l8t  58..  1937!^*  N 

Ohloago  A  Erie.— l8t,  5g..l982|M  A  W 

Ohlo.Ga8L.AC.-l8t,5g..l937'J  *  •{ 

Ohlo.MU.&8t.P.-Con.78.l905  J   *  J 

1st,  8oathwe8tDlT.,  68. .19091-'   *  J 

1st.  80.  Minn.  Ulv.,68..1910  J   *  J 

lst,Ch.APac.W.DlT.58..192l[J   *  J 

Ohio.* Mo.  Rlv.DI v.,5s..  1926  ■{  *  J 

Wise.  A  Mien., DIT  ,5g...l921  J  *  J 

Terminal, 5g 1914>!  *  •» 

Gen.  M.,4g.,8erlesA....1989  J   *  J 

Mil.  ASor.— lat,oon.,68.1913|J  *  !> 

Ohio.  AN.  Pao.,  Ist,  5  g....  1940  A  A  O 

Ohio.  A  N.  W.—Consol., 7b. 19151  ,Qr-^ 

Coupon,  gold,  7s 1902  J  AD 

Sinking  fund,  es 192914  *  *^ 

Blnklng(und.  as 1929'*  *  i> 

Sinking  fund,deben.,58.1933lM  A  N 

2S-year  debenture,  68...1909!5J  *  ^ 

Extension,  4b 1926^*  A 

Mil.  L.  Sh.  A  W.,  l»t,  6g.l921  5f  *  ■* 

Kxten.  A  Imp.,  5g 1929  F  A  A 

Ohio.  K.l.APao.— 6B.ooup.l917  J  *  J 
fxtenslonandooL,  5B...1934  J  <k  J 
so-rear  debeotnre,5B... 1921  MA  8 
Ohio.  St  P.  M.  A  O.-6S...1930  J  A  U 
Ohlo.AW.Ind.— Gen.,g.,eB.1932  Q-M 
Oley.  Lor.  A  Wheel— Ss... 1933  A  A  O 
ac.C.*I.-<>>n«ol.7g...l914iJ  *  t> 

General,  consoL,  6  g 1934;J    *  J 

aaO*8t.L.-St.L.Dlv.,4s.l990;M  &  ^ 

Peo.  A  E..  4s 1940IA  A  u 

CM.  aUdUnd— Cons.,  4  g..l940  ^  *  A 
0>LA9tli  Ave.  gu.  Ss,  g..l993  M  A  8 
OoLH.V»L*Tol.— Con..5g.l931  M  A   m 

Oenenuag 1904  J  AD 

Deny.A  RIoGr.— Ist,78,g.l900  M  A  N 

latoonsol.,4K 1936|J  A  J 

Dal.  A  Iron  R'ge— Ist,  5s.l937  A  A  O 
DuLSo.  8h,  A  AtL— 9g....l937  J  *  J 
Cdlson  El.  III.— I8t,oon.g.5a.'95  J  A  J 

Krto — 4,  g,  prior  bonds 1996  J  *  J 

General,  3-4,  g 1996  J   *  J 

ErleRj-.— l8t,oon.,  7K..1920M  A  8 

A  D 

-   .-       _     j,5Kl"i  A  N 

Sen.  Eleetricdeb.  Ss,r...l922  J  A  D 
Bons.  A  T.  Cent.  gen.4a,g.l921  A  A  O 
DUnolsUeutral.— 4b,2 1953  "  •-  " 

WMterDUnea,l8i,  48,  g.l951 
InUAGreat  Vor.— lst,6n,K  1919 

M.4>«-5s 1909 

low*  OentraL— lit,SK....1938 
iUa^s  Oo.  Eley.— lBt,l»g..l92& 


r.ne  ny.— isi,  oon.,  /g..ivzv  ™ 

I/g  Uook,  oonsoL,  ffg.1935  A 

n,  W.  A  Den.  Olty.— 4-6  g.  192 1  J 

G«l.H.ASiui.An-M.AP.D.lBt,5K  M 


MAN 

K  A  A 
MA  N 
MA  8 
J  AD 
J  A  J 
Q-F 
J  A  J 
J  A  J 
J  A  D 


IiMlede  Ou.— 1st,  5s, g...  1919 
Lake  Brie  A  West— 5g....l9;i7 
L,  Shore.  -Oon.op.,  Ist. 7b. 1900 

Oonsol.  ooap.,2a,  7b 1903 

Leh.Vul.T.^r.  — iHt,  gii.,.5.s.lft41  A  A  O 
1/ez.  At.  «Pav.F.ga.&8,K  1993  M  A  8 
Long  Island.— lstaon.,5g.l931,  Q— J 

QMieral  mortgage, 4(:... 1938  J  A  D 
Loala.*Hash.'Oons.7s..l898  A  A  O 

a.O  Al(*bUa,lst,eg...l930  J  A  J 
••  ••        84,  ag.     1930  J  A  J 

General,  6g 1930  J  AD 

Unlfl6d,4g 1940  J  A  J 

U>aU,M.  4.  AOh.— lst.68.1910!J  A  J 


"lOaiaa. 
73  b. 
78% 
80  b. 
44''8 
11914b. 
77 

76    b. 
75isa. 

iim 

95i« 
97 '4b. 

111  b. 
106  "ij 

112  Hib 
.  89  "sa. 

106    b. 

ii'dia" 
97!lia. 
75>3b. 

115     b.| 

102  4>b. 
lOmib. 
120    b. 

118  b. 
109»a    I 

73'« 
101    b. 

92 
118>4b. 

99    a. 
101    b. 

94\b. 

91    b. 

119  b. 

115  b. 
125  <«b. 

99  >9 
109  >4 

95  b. 
13313 

'llKlnb. 

119^ 

116  b. 
Ill    b. 
113>4b. 
llS^s 
lOlisb. 

120  b 
t  42    a. 

14414b. 
12019b. 
llOiab. 
109 1« 
113 
108 
•10319b. 
131 
114'4 
I31%b. 
105  b. 
97  b. 
131\b. 
119  b. 
'  98  b. 
134  b. 
127% 
95  b. 
72  a. 
t   8%a. 
11019b. 
07  b. 
50  a. 
11014b. 
8719b. 
9719  b. 
•101  b. 
112 
88  >g 

•  6219b. 
•14114a. 

13419b. 
58 
88% 
97isb. 

•  67  b. 

100  b. 

103  b. 
118 

75i8b. 

90% 

46  b. 

9514 
II5I9 
112%b. 
12319b. 
108% 
116  b. 

119  a. 

8839 

103  Osb. 

120  lab. 

101  b. 
118  b. 

7919a. 
11319b. 


106     Feb. 

70     Apr. 

74i9Jan. 

79     Apr. 

42 14  Apr. 
116i9Jan. 

70     Feb. 

68     Feb. 

7513  .\pr. 
105%  Jan. 

91i3.Mar. 

9.=)i9  .■»Iar. 

108  Jan. 
1041a  Mar. 
llJi4Feb. 

89  May 
106 %  Apr. 
115  Mar. 

109  Apr. 

90  Apr. 
78  Mar. 

114  Mar. 

100  Jan. 
99%  Jan. 

119  Jan. 
118i9Jan. 
107%  Jan. 

72  Mar. 
97  Jan. 
86     Jan. 

115  Jan. 

97  Jan. 
99 14  .Mar. 
93  Feb. 
8714  Jan. 

118     Mar. 

114     Apr. 

124     Apr. 

98''9  Feb. 

109  May 
93     Jan. 

128  Jan. 
115%  Jan. 
115%  Jan. 
112  Jan. 
106%  Jan. 
110%  Jan. 
110%  Jan. 
96     Jan. 

118  Jan. 
*40  Jan. 
140  Jan. 
lie  Jan. 
114  Jan. 
108%  Apr. 
llOSg  Jan. 
106     Jan. 

101  Jan. 
131     May 

112  Mar. 
128%  Jaa. 
101''8Jao. 

93  Jan. 
126     Jan. 

116  .Mar. 

98  May 
131%  Jan. 
123%  Jan. 

02>4  Jan. 
70     -Mar. 

1 10  Apr. 
115%  Mar. 

63     Feb. 

49%  Feb. 
109%  May 

87%  Mat 

98%  Apr. 

99%  Jan. 
104 ''b  Jan. 

88%M:iy 

62  May 
13914  .Mar. 
133%  Jan. 

53     Jan. 

Si     Jlay 

90%  Jan. 

6.T%.ipr. 

99%  Jan. 
100%  Feb. 

117  May 

73  Jan. 
88  Apr. 
44  Feb. 
93%  Jan. 

113%  Jan. 
llO'^g  Jan. 

119  Jan. 
106  Apr. 
115%  MTir. 

113  Jan. 
76%  Jan. 

102%  Ajir. 
lie     Jan. 

98%  Jan. 
llSOsJan. 

73%  Jan.  I 

111  Jan. 


RAII.aOAD  XHD 

MmcEuujisoug  Bonds. 


Infft 
\Ptriod 


Ototinn 
Price 

Hay  14. 


L.N.A&O.—  :on.,6g,  tr.r3.1916  A  A  O 

Manhattan  oonBOl.48 1990  A  A  O     92% 

Metro.  Elevated.- l8t,6g.  1908  J  A  J    119    b 

2d.6B 1899  MAN    104%b. 

Mex.  luternat'l- 1st,  4,  g.iy42  M  A  8    

aUoh.Cent.— lst,oon8.,7B.1902,M  A  N    116    b 

OonsoL,  5s 1902  MA  N '104%b 

Mlnn.A8t.L.— lstoon.5B.g.l934  M  A  N  101%b. 
Mo.  K:.A£.— lBt5s,g.,gn..l942  A  A  O  90  b. 
M.K.ATexas.-l8t,4s,g.l990  J  A  D      84 

3d,»8,g 1990|F  A  A      56 

Ho.  Pao.— lBt,oon.,6g 1920  M  A  N      7014 

8d,7s : 1906  MA  N*  95%a. 

Pao.  of  Mo.— 1st,  ex., 4g. 1938  F  A  A   100%b. 
2dext.58 1938  J  A  J    103    a, 

8t.L.AIr.Mt.Ark.  B.,5s.l935  J  A  D    103    b. 


Range  (taletj  in  1897. 
Iioicest.        Highetl, 


OalroArtATexas,  7g.l897  J  *  D*103    a. 
Gen.  E'yAlandgr.,5g.l93l'A  A  O      '""- 


MoblleAOhlo— New6g  ...1927  J  <k  D 

General  mortgage,  if      193n  MAS 

Na8h.Ch.  ASt.L.— I8t,7e..l913  J  *  J 

OonsoL,  5g 1928  A  A  O 

N.Y.CeatraJ— Debtext.48.190.T  MAN 

iBt,  coupon,  78 I90SIJ  *  J 

Deben.os.ooup.,  1884..1904;M  A  8 
N.  Y.  A  Harlem,  78,  reg. .  1900l  MAN 
R.W.AOgd.,oon8ol8,58.192J  A  A  O 

West8hore,guar.,  48 2361  J  *  J 

».  Y.  Chlo.  A  St.  L.— 4  g...l937  A  A  O 
N.Y.Laok.AW.— let,69..192l  J  A  J 

Construction,  58. 1923  F  A  A 

N.Y.  N.  H.  A  H.-Con.  dsb.  otfs.  A  A  O 
N.  Y.  Out.  A  W.— Kef .  48,  (r.  1992  M  A   8 

Consol.,  1st, 58, g ..193!i|J  A  U 

N.Y.aua.AW.l8treL,58,  g.l937iJ  *  J 

Gen.  5g 1940  F  A  A 

Midland  of  N.  J.,  68,  K...191I)  A  A  U 
Nor. AW.  Ry.— Ist. oou8.,4g.96  A  A  O 
No.Paoltlo— iBt,  coup.  6g.in21  J  *  J 
Prior  Hen,  rv.  A  l.g.  4,  g.l997    Q— J 

General  lleii  3  g 2047    <i— F 

No.  PaolttoTer.  CS>— 6g 1938  J  *  J 

Ohio  A  Ml»8.—Con.8.f.,  78.1898  J  *  J 

OhloSouthern- Ist,  6g...l921  J  *  D 

General  mortgage,  4  g..l92l!M  A  N 

Oregonlmpr.  Co.— lBteg..l910  J   *D 

Consol.,  S  g 1939  A  A  O 

Ore.K.ANaT.  Co.— l»t,  6g.l909,J  *  J 
BR.  A  Nav.  consol.,  4  g.  1946  J  ^  D 

Peun.  Co.--4%g, coup 192liJ  4  J 

Peo.  Deo.  A  EvansT.- 6  g.  1920  J   *  J 

Evans.  Division,  6  g 1920  M  A  8 

2dmortage,5  g 1926  MAN 

Pitta.  Sb.  A  L.  E.,  Ist,  5  g.l940  A  A  O 
Pittsburg  A  Western— 4  g.l917  J  A  J 
ReadlUk' Co.— (ien,.  g.  4s  .I9971J  *  J 
BlnQr.  Western— Ist  4  g.. 1939  J  *  J 
St.  Jo.  A  Or.  Island— 6  g..l92.i  MAN 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAN 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
MAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  8 
J  A  J 
MAN 
J  A  J 
A  J 
A  J 
A  J 
A  A 
A  U 
A  J 
A  D 
March 
J  A  J 
J  A  D 
J  A  J 
M  A  8 
MAN 
A  A 
MAN 
MAN 
F  A  A 
A  A  U 
J  A  D 
MAN 


St  L.  ASanFr.— eg.Ol.  B.1906 
General  mortgage,  6  g..l93l 

(jeurral,  .T  g 1931 

Railroad,  4  g 1996 

Bt.  U  A  .80.  W.— 1st,  4s,  g.l989 

2d.  4b,  g..  Income... 1989 

Bt.P.  M.  A  M.— Dak.Ez.,6  g .  19 10 

lstconsol.,S  g 1933 

**  redaaedto4%g.. 

Montana  extension,  4  g.  1937 
San.Ant.A  A.  P.— l8t.4g.,gu.'43 
So.  Oar.  A  Qa.— lBt.5g...l91!t 
80.  Paotflo,  Ariz.  —eg...  1909- 1 0 
So.  Paolho.  CaL— e  g...  1905-12 

l8toonsol.,gold,  5g 1937 

Bo.Paolflo,N.  M.-.6g 1911 

Soatbem- Ist  eons,  g,  58.1994 
B.  Tenn.  reorg.  lien  4-5s.  1938 
K.T.  V.  AG.- lBt,7  f  ....1900 

Oon.S  g 1956 

Georgia  Pao.  Ist5-6s,  g., 1922 

Knozv.  A  Ohio  Ist  6s,g. .  1925 

Bleh.  ADanv.  con.  6s,g..l91.n 

West.No.Oarl8t  oon.  os.g  19 14 

Standard  Kop»j£r..Ut.6g.l946 

Tenn.  a  I.  A  By— Ten.  D.  Ist,  6g 

Birmingham  Dly.,6  g...l917 

Texas  A  PaoUlo— iBt.  6g..2000 

2d,iaoome,5  g 200o 

Toledo*  Ohio  Oent—O  g. .  1935 
ToL  St.  L.  AKan.  O.— 6  g...I91U 

Onion  Paolflo— 6g ^..I89» 

Ext.  sinking  fond,  8 1899 

OoUateral  trust.  4 %.....  19 18 
Collat.  tr.  lis,  g.  notes...  1902 
Kan.  Pao.-Den.DtT.,eg.  1899 

1st  oonsoL,  eg 1919 

Oregon  Short  Une— 6  g.l922 
Or.8.L.AOfhN.— Oon.,5gl919 
n.  P.  Den.  A  Gulf  ,oon.,5  g.  1939 
U.  8.  Leatlier— 3  K  deb.  tig.  19 13 
VlrglnlaMld.— G»ii.M.,  5a  1936'M  A  N 

Wabash— Ist,  5g.... 1939  MA  N 

2d  mortgage.  Sg 1939  F  A  A 

Deboii..  8unei  B 1939  J   &  J 

WestN.  Y.  APa.— lBt,5g.l937  J   A  J 

Gen.  2-3-48,  gold 1943  A  A  O 

We8t.Un.TeL— OoLtr.  6S..1938J  A  i 
WlBcUent.  Co  1st  .'i  g... 1937  J   A   Jit 


67% 
119    b. 

66% 
130%b 

98    b. 

103  b. 
I2013 
109  %b. 
110% 
119% 
119    b. 

104  %b. 

137  b 

116  b. 

138  a. 
93%a. 

110% 
*10l%b. 
"  70 

117  b. 
68  %b. 

117    b. 
8708 
53 
99 

105  i 
90    I 

♦t    8    1 
t  S7%b. 
t   15% 
112% 
83>4 
11^    b. 
90    b 
92%b. 
t  10 
101% 

ee  b. 

90% 

73 14 

I    52    b. 

112%a. 

Ill    b. 

96    b. 

64    b. 

6558 

•  22    b. 

119    b. 

127    b. 

ioe% 

92  %b. 
57% 
90% 

93  b. 
•106    b. 

86% 

105    b. 

89% 


109  %b, 

107% 

116 

112    b. 

122%b. 

114    b. 
69% 
80    b. 
80    b. 
89 
20% 

103  %b. 
t  69% 

10278 
88    b. 

150    a. 

10158b. 

H7-'8a. 
t  70 

111638 

t  74    b. 

34    b. 

•11014b. 

100 

.102 

i  65    a. 

20%a. 

107    b. 

45    b. 

10758b. 

28%b. 


f82     Jan. 

91%  Apr. 

116%  Jan. 

105  Jan. 
69     Mar. 

116%  Jan. 

107     Feb. 

100  Jan. 
90%  Apr. 
82  Jan. 
5434  May 
70%  May 
98     Mar. 

100     Apr. 

100     Apr. 

103  Apr. 

98  Jan. 
67%  May 

117     Jan. 

65%  Apr. 
127%  Jan. 

99%  Apr. 
101 '8  Jan. 
117%  Jan. 

106  Mar. 
110%  May 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
108%  Feb. 
100     Jan. 

69  Apr. 
116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 

99  May 

104  Mar. 
83%  Feb. 

t  8%  Apr. 
I  85%  Mar. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

97%  May 

92%  May 
1 10     May 

95     Jan. 

69     May 

80%  Apr. 

70%  M^r. 
147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54^8  Jan. 

87%  Feb. 

90     Feb. 

106  May 

85  Feb. 
102     Jan. 

87%  Mar. 

86  May 
107%  Jan. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
lll%Jan. 

65     Mar. 

80     Apr. 

79     Apr. 

85%  Jan. 

18  Apr. 
102  Mar. 
166%  May 
101%  Mar. 

85  Jan. 
149%  Jan. 


185  Jan. 
95%  Feb. 

120  May 
107%  Apr. 

73  Jan. 
119     Apr. 

103  Mar. 
103%  Apr. 

95%  Jan. 
85  Mar. 
63  Jan. 
87%  Jan. 

105  Jan. 
101%  Feb. 
103%  Jan. 

104  Mar. 
102%  Mar. 

77%  Feb. 
119     Feb. 

68%  Feb. 
131  May 
102%  Mar. 
104%  Mar. 
121%  Apr. 
11038  May 

114  Mar. 

121  Feb. 
109%  Apr. 
106%  Mar. 
137%  May 
118  Jan. 
140     Mar. 

96  Feb. 
110%  May 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 
117%  May 

8858  Mar. 

56%  Feb. 
110  Mar. 
10458  May 

90  Jan. 

1 15  Jan. 
90%  Jan. 

1 19%  Mar. 

114  Apii 
84     Feb. 

11278  Apr. 
104     Feb. 

106  Feb. 
27%  Jan. 

102%  Mar. 

74%  Jan. 

81%  May 

74%  Feb. 

154%  May 

115%  Feb 

112%  Feb. 

98%  Feb 

6678  Feb 

70     Jan. 

28     Jan. 

122  Apr. 
127     Miy 

107  Mar. 
93%  May 
59%  Mar. 
03  Apr. 
96%M5vy 

108  Jan. 
88%  Apr. 

105%  May. 

91  Jai' 
89%  Jan. 

109%  Mar. 
109%  Apr. 

116  M^y 

115  Feb. 

123  May 
114  58  May 

79%  Jan.! 
88%  Mar. 
.89  Mar. 
90     Feb. 


113%  Jan. 
1 67  Jan. 
tlll%Jan. 
163%  Jan. 

33  Apr. 
110  May 
100  Jan. 
101%  May 

63%  Apr. 

18%  Apr. 
104%  Jan. 

41!  May 
106%  Jan. 
t28     May 


108 
♦  75 
105 
95 
150 


Jan. 
Feb. 
Feh 
Feb. 
Feb 
Jan. 


117%  Apr 
178  Jaa' 
119  Mar 
177%  Mar. 

37  Feb. 
114  Beb  ■ 
103%ltar 
107%  Jan. 

73%  Jan. 

25  Jan. 
107%  Mar. 

50  Feb. 
108%  Apr 
t40     Mat- 


Mvtm.—'V  buUoates  prloe  Mdi  "V  prleo  atkmii  the  range  U  made  ap  from  aotnal  sales  oulr.     *  Latest  prloe  this  weak,    t  Trust  reoelpta. 
Siasr  lOBK  STOCK  EXCBANOE  PBICE»-(CoBtInaed).— lyaorJlTB  BONDS-MAY  14. 


BBOUBITIE8. 


Railroad  Bonds. 

(8tnr.k  Kxehange  Pricet.) 
Aabama  Mid.— Ist.g^  guar. .1928 
A  Ob.  Topeka  A  San  Fran.— 

mioago  A  .8t.  Lou.— Ist,  68.1915 

fV>l    ^fM.  1st,  g.Bs,  a8«td..l93fl 

man.  A  Danr.— Ist,  g., 6s.. .1950 

A  L  t  Kau.— 2d  W.  D.,  gn.  6s.  1907 

WMtem  Dl vision  lnoome..l910 


Bid. 


102 


SGOUBITIES. 


Bait.  A  Ohio    iBt,  as.  Park  B.1919 

68,  gold 1925 

Oons.  mort.,  gold,  5b 1988 

W  Va.  A  Pitts.-'  «t,  g.,  5b.. 1990 
B.  A  O.  8.  W.,  1st,  g.,  4%b.  ..1990 
Monon.  River,  Ist, g.,g..5B.. 1919 
Oent'l  Ohio  Reor.— I8t,4%s.l930 
Ak.  ACh.  June— lst,g.Ss,gn. 1930 

Brooklyn  Elevated— 2d,  6s...  1915 
Seaside  A  B.B.—lBt,g,SB,gn. 1942 


Bid. 

Ask. 

109^8 

bo" 

•97 

•98% 

■48% 

100" 

■44% 
68 

SEOUBiriSS. 


Bmnswlck  A  W'n— Ist,  g., 48.1938 

Buff.R.A  PlttB.- R.AP.l8i,6i>.1921 

Rooh.  A  Pitts.— Oon8.l8t,6s.l922 

Clear.*  Mah.— l8t,gu.,g  .58.1913 

Butr.  A  Susqueh.— 1st,  58,  g.  1913 

Burl.  Ced.Rap.  ANo.-  iBt,  68.1906 

Cnnfwl.  A  collat.  tmst,  58..  1934 

Minn.  A  St.  L.— Ist,  7b, gn.. 1927 

Ced.  Rap.  I.  F.  A  N„  let,  6s.  1920 

1st,  5s 1921 


Bid. 


126 
121 
106 


■107  "8 
108 
104 
103 
103 


122 


108% 


106 


944 
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•KcoBtnaa. 


,».a«....iM» 


f4.  re  f.  ••(WM.C-.  ••    •  •  -  !StS 

■•MWIMT..IM.  (..&•...  iMa 

0^  .«  jl.j.—Cu«.J»*.. •»■}??* 

Kit,  r —.««■««»*■  CO ••} 

I  Ja^Wft  mr^u'.'.'. IMO 

.1900 
.19\$ 

ISM 

'(Oi<.v-Ut,«*.1907 

4Sa*.*Skv.-l*t.g.7« \n* 

OwHw  *  u.— r«r.  M.  (aDd.St.llM* 
Oi^t  ▼aUn— in. «..  a*.. ..IMO 

WM  •tTV.I..  1** .  (.  »*..1M1 

Bli.  UA  Bl«  t>ai>aT-4J.  5«.1M3 

Cbw.  U.  AM.  «MC-UI  ••.  >.1»11 

M.** 1»1' 

Ok.  y.~Om.mm.lMJn.aM.}9t* 

-    to»-«.rr.a 


laMWa  mt^mu * 

L  aaU  te..^.............! 

I  Hist, ••.(.. _.....•.} 

*aMv.,*si.,(.ta...l 


*Ana»-S. 


1M« 


SH*.Btvw>-^Wf«:iwo  loa 


■tt. 

Aak. 

•M 

•«r% 

■Yi«t 

•Si" 

»e' 

i03>< 

i(xi>. 

SaUUHITLIS. 


101  >•  i«a>«  I 

I0l>.;103>« 

101      1 


9»>t 
1M>(I 


100  ■■ 


100 


iim 


1C5 


ICi 
1<>3% 
lOJ 
107 


„,Ti 1000 

«.  L.  iMk*.  A  OiK'.-td.  7«.  1 8*8 

Mte.B.  Brtdn-Ut,*.  t..  Oa-lOl* 

OM  ■«H.A»«c.-l»t.6»..-.l»«6 

^T^ZoiTl^^teC  r<ad.  6...1»1» 

mml~itnmA,U.. lOlO 

■MB.  4a IMl 

CMw«v  A  Iowa  IM*.— Sa...lOOft 

OfTAlBaiaaa  Ooal-lat  ta.lMM 

Ort.  KB.  A  St.r.-lat.gaJ'.D.lSM 

M-TMOi,  P.D IWJ 

«al,I.  A  H.,7* 1M7 

l««,i.  A  D.,7* 18W 

lai  .G.  A  ll.^i \9n 

M^LAD.*st«MleB.7i...l»0« 

Ul.  La  C.  A  Dav..  •• lOlO 

tM.a  A  D..7* 1010 

U«.B.  A  D..Ba l»10M08>i 

SSM<aAracl*eDtT..aa..l»IO    111 

fiaarai  FMat  nv.  6* 1910   liM 

.At.  aa^  IN*.,  a* 1931 

■waA>aaU..«a.  A*aa...l9S4 

aT-rtak.  taB4.5*....19l0] 

jAOt.  »aalli.»»....19ie 

. A  »ar.  aaia llA*-«a...l910 


lOS 
I'si' 


130 
lS«>t 
lis 
lS»>t 


107 


100 


100i« 
138' 


>.-«Ajaar«»h.Ba.l»31 

>  A  I-  >•  1*(>  •* 


ill£llaa4-Iaa.  •• 19001 


1901 
1907 


KS!a  MUwaakai    Ut.7a.lB99 

VE^AM.r.-td.7( 1907 

— .AM«i.-lat.  * 1906 

.ar.  Ast.  r.-i«i.6a.  1909 

jifean  IU.-la«.  ta.-...  1910 

m.  L.  •.AW.-OBB.4a<>..Sa.l907 

Mtok.  Ol*.,  lat.  Oa. 1934 

AaUa*4  DlTMaa— lit.  ••  19S& 

A3J.Ar-OJLAF.IXl  M  4a.  190a 

|al,9l» 1906 


130% 
ISu 

ilV 

iif" 

loflf 


M7% 
100 

iSi' 
107  la 


_  .1906 

Kia>a>  A  Paa  M.-lat.Ba..l9SS 
Okta^ai.  r.AMIam.-lM,aa...l918 

•l.ra«lA9.a-la«,aa 1919 

OMa.  A  W.  t>«.-lal.  a.  L, 6a.l919 

•aaarai  aannM,  to 1933 

OMa,  A  «•••.  MM.-4* 1931 

0-*  ■aa.Aa-OaA.a.t..7a.l906 

M.|at4,4>M 1937 

ri*  n.*  t''^— iai.««.Ba,r.ii>4i 
ai7  A  taliL  (BalM-Ul.  g..  6a  1933 
Oa*.  Ak.  A  cv.— ■«.  A  a«  aa-liMO 
(3av.AOaA^  Tt.atlkJar  latfi-1 9 1 7 

^SSSMw^'iiui.'iiii  1940 
«B5WItaLDfT.-lal^  4a.  1940 
agi!wak.AI(.DtT.-lai^4a.l991 
,  L  a^  L,  A  a-U«.S..4a.l9S« 

-    1990 

_^  >.ltl.C.»a.l9M 

MAilAW.— !•«  Bf.7a.1900   107>a 

__  Tiil.AW.-latpfar8a..l93f 

fgm.  A  taa>  -laania  4a  -.1990  ...... 

05raa.AlaA.-Ul.7a,a.U999  106>i 

QiaaaLalBk.f«aA,7« 1914  

(Sjk9yr.-laMiG0lAI.7(.1901  -107 

.U«al>Allk.-lak6a.l9«>    *9S 

bk.T.-««M.2a...l9M   .._. 

.  A  W.-llaf».  7a....l9«7  'm 

lA  «.  T.-Iau  7ikl90«  *138 

-Ul,7a....l914   143 

1900   111>| 

... 1901    11* 

181.  tm.gmt..  7a. 1916  *U«% 

•ama-lCTa. ..1900  109 

BuiBXBA.— raJ>lv..aaaa.7a.l917   1«S 
-    ar  AAaa«-laCo.,7al90«  132 
.aaaa..  nar..  ••...._  1900  11*^ 
_       ^A9a».    IM.  !•■».. tt.l9SI    14»^ 

fca.*AVri:'rt<«i5:i:}S- 

ftM.  A  Maak.-lM  IM*.  4a.«. .  1996 

4^  8**'**«*  •*v*v*  **■■■*■••«  1995 

Ma- 14.  anaaiM.  8a.  .^..^  1 9 1 9 


no 

U7 

1(6 

111% 

130 

111 
111 


lot 


107% 
107' 

i»o' 

138 
>63% 


183 

ise' 


130% 


lis 
lYi" 


no 


111% 


130% 


104 


_  .    .1919 

M,a>iaA4a4.4%a. ...1933 

Mf.22?J2«5* ~..«1930 

l«\aw..«.,r«,7»   19W 

r!  r-*J-~i&.'*-.; 19191117%  138% 


90 


90 


19 


Bid. 


100 


133 

113* 

146% 


.■•e«oi>-l»t.  (HI.  K  6a  ....1009 
>«•<  kllR-a* 1933 

Daak  A  iuiut.,>*t  A*. eiu'flr.1913 
(vaaa.  at.A.— i*t.ooDa.,6«.1931 

<M.«aB*ral, «..  ^a 1943 

•CTarnon  lat  6» lOW 

ML  Cft.  Br.  lit.  «..  5a. IW 

Kraaa.  A  Indian.— lit,  oona..l9S6 
mat  A  P.  Mani.-Mort..  aa...l»8C 

la^  aoa.  «»1<1,  5a 19» 

Pt.  Huron  OlT.-lat,  5a  ....1989 
na.  Od  A  Pen.-latg.  6a.. ..1918 

tat  «OB.  «.,  5a 1»*» 

1.1, 1.  »..  #  It.  «..  5i ■  —  }"?? 

rt.8t.  I'd.  IVp.-lat,  R..  4%«  .1041 

1.  wortb  A  K.  O.-lal  g.,  5a..l9S8 

»•!.  Bar.  A  San  AnL— lit, 6a. 1910 

a<l  niort.,7a 1906 

Oa.AAIa.,  Ift,  prof.  K  .^»...1046 
Oa.  i;ar.  A  >or.-lal,  itu.  »B,  g.l989 
Hooaaionlo— Oona.  gold  5«. . . .  19S7 
a.BaTaaADarbr.  Oon»..s«..191f 
Hoaa.  ATei.  O.— waoaAV.78.1908 

latR.,6a<lav  gtdj. 1987 

Ooaa.  g.  6a  (Int.  gWl) -.1918 

Oabaal  6a,  prln.  A  ii^V  gtd.I«97 

Dabant.  4a,  prln.  A  InU  gtd.lM? 

Ollnoli  Oentral- lat,  g.,  4a...  1951 

lat.  gold,  8%a 1961 

Ool<f4a 1»52 

3-10j;^4a 1904 

Uatra  Bndge-4a 1950 

Bprlngf.  DlT.-Ooap.,ea....l898 

Middle  DlT.— Bag^  5a 1931 

a  St.  L.AN.  O.-Ten  l.,7e.l897 

lat,  oonaol.,  7a 1897 

Sold,  5a,  eoapon 1951 

Mamp.  DlT.,  lat  g.  4« 1061 

BallT.A  8o.  111.,  (TU.,  g.,  4%«.1897 

Od.  ralla  A  MlDC— lat. 7a..l907 

Ind.  D.  A  8pr.-lat  7a.  1906,  Ottat 

rp<'U.,ez  bundii 

iDd.  Deo.  *  A'.— lat,  g.,  5a.. ..1986 
iBd.  nia.  A  Iowa.— lat,  g,  4a..l9S9 

lit,  ezt.,  g.  5a 1948 

Ut.  AO.  rk-Sd,  4a.  g 1931 

Klii(aOo.-P.EL,lat,5,g.,ga.A.1938 
Laka  Krte  A  Weat.-3d  g.,  5a.l941 
Horth'n  Oblo— lat,  gu.  g.  &S.1945 
L.  8.  A  lt.Soii.-B.AX.-Mew  7a.'98 

DaLM.  AT.-lat.7a 1906 

Laka  Shore— DIt.  bonda,  7a.  1809 
Kal.  AIL  A  O.  R-lat  go.  58.1938 
Mabon'g  Goal  RR.-lat,  5a. 1934 
LahicbV^.Y.-lat  ga.g.i%a.l940 
Lablrh  Vj  Ooal— lat5a.gu.R.1983 
Lrblgh  A  N  Y.-Iat,  gu.  g.  4B.1945 
£liiilraC.A.N.,1iiI.K.lttpr.6a.l914 

Onar.,  gold,  5a 1914 

Utekt.  Oar.A  Waat- lat  6a.  g.l9ie 
UtUe  Book  A  M.-lat.  5a,  g. .  1937 

Long  IaUnd-Iat,7a 1898 

Parrr,  lat,  g.,  4%a 1923 

OoW  4a 1983 

■.  T.  A  B'war  a-lat,  g.  6a.  1937 

Sdliiort«.,Inc 1937 

1I.T.B.AK.B.— latooD.  5a,g.l935 
Brookl'n  AXonUnk- lit,6a.  1911 

lat,  5a 1911 

Ho.  Shore  Br.— latoon.5a,g.l932 

Lonla.  Evaoa.  A  St.  L.— Oon.5a .  1 989 

Lonla.AVaah.-OeoU.  Br.  7a.. 1907 

B.B.Allaah.-latea,  g....l919 

Panaaooia  DlTlalon,  6a 1920 

at.  Loala DlTlalon,  lat,  ea...l9ai 

3d,  3a 1980 

>aahT.  A  Deoatar— 1  at,  7a ..  1900 

K  f.,6a.-S.  A  H.  Ala 1910 

&0-raar  6a,  g.. 1987 

Paaa.  A  At.- lit,  6a,  gold . . .  1 931 

CoUat.  troat,  5a,  g 1981 

UAM.  A  M.AM.-lat,g.,4%al945 

llaah.nor.AS.-lit,  gn.,  5a.  1937 

ao.A  Ho.Ala..  eoD.  gn.  g.,  5a.  1936 

KentDOkj  OeDtral— 4a,g...l987 

U  AM.-Loa.aAL.-g.  4%a.l931 

Loa.AJaa.Bdge(>>.-aii.g,4a.  1946 

LoaJi.Alb.A(%.— OaD.lILg.5t.1940 

If  tnpbla  A  OharL-6a,  gold. .  1934 

MazloaaOaot.  OonaoL— 4a,  g.l911 

lat,  oona.  inooma  Sa,  g. 1039 

MaHeaa  Mattoaal- lat,  g.,  6a.  1927 

'^gd.lneoma,  6a,  "A" 1917 

84,  laaome,  6a, "  B" 1917 

[inglgak  Otntnd-aa 1909 

OOAMA,  6a.. ........... .....1931 

Umgt/nU 1940 

B«t.caWBla.-lat,8a,g.gii.  1989 

inab.A8V  L.-lat,  g.  7a 1937 

Iowa  Xxtenalon,  lit, 7a 1909 

aonUwaat  BzL-lat,  7i 1910 

raoiao  bL-ltt,  6a 1931 

llo.K.ATaz.— lauezt,,  5a,  g.l944 
Mo.K.Ar.o(  Tax.  lat.ga.5a.g.  1943 
«Mi~a  City  A  P.,  la!,4a,g?.1990 
OaL  A  Waoo— 111,  Sa.gn.... 1940 
Hlaaoniiraolfla— Tmat  6a...  1917 

-'S.'^jJS'  «V i»"* 

MaWto  A  Ohl»-lat  azt.,  6a...l987 

at  U  Apalro-to.gnar 1981 

MorgaD'a  La.  A  T.-Ut,  6a. ...  1980 

-^•r^-vv-— : l»18 

■aak.  (%aV  A  St.  L.— ad,  6a.  .1901 

■.  O.  A.  Mo.  A.— Pt.  I.,  g.,  6a..  1916 

MtT..O*BtnL-Dab.  g.  4a.. ..1906 

J.  Jaao— Ooar.  lat,  4a. ..1986 

'*|»*-lft  gold,  4a. .  1 986 

*  »oia   3d.5a,g.,gn.l916 


106 
103 


110 
•68 


110 

•78% 
•78 


106% 

48 
103 


101 
120% 

i2»' 
110 
101 

•95" 


101% 


102''* 
■112 
■101 
■101 

123 

•98* 


116 

78 


80 


110 


103 


SO 

40 

10i% 

ib'i" 


107 
114 
120 
•94 


104 


81% 
42 

102 
104% 


BBODRnrXS. 


95 
93' 


103% 

83 


103% 

84 


98 

35 

105  <i 


42% 
106% 


a.  T.  A.  B.  AB.— lat,  re«.ia.l908 

-  T.  AMortb«n>-lat,(.  5B..1927 

T.  ailKJ.  *  W»«t  —111    «)«•  11137 


105 
114 
100 
119 

109' 


95 
i04% 


86% 
105 
75 
43 


119 
103 


143 


131% 

■73" 
66 


48 

•113 

il4% 
134 

'iSe' 

106 
■103 
108 

ioi' 


84 


150 


70 
73 


131 


.  I. 


42% 


109% 


107    I 
123% 


N.y.8.  A  W.-ler,  lit.  ».  Si. .1943 
WUk.A  Kaar.— lat,gtd.,K.5a.l042 
Morthem  Paolllo— 

St. Pan!  A  N.  P.— Oen.,  6a. .1978 
Horfolk  A  South'D— lat.  5a4r.i94) 
VorfoU  A  Waat.-Oanaral,  6*.  193 1 

MawRlTarlat  St. 193? 

Imp.  A  Ezt.. 6a..... 193' 

Col.  Con  n .  ATer.  .lai,ga.g.5a.l  922 

Ohio  A  Mlaa.- OonaoL  7a 189H 

3daonaoL  7t 1911 

Bprlng.DlT.— Itt7a 190.^ 

Qanaral  Sa 193t 

Ohio  BlTar  a&— lit,5t. 193< 

0«n,  g.,5a 193' 

Omaha  A  St.  Loula.— lat,  4a. .  1037 

Oragon  A  Oallfor.— lit.  Sa,  g.192': 

Pailii-F.aO.A8t.L.Cn.g.4%aA  10' 

Do         do  il*r1e«  R  1042 

Do         do  Serlea  C 1942 

Do         do      Berlea  D,  4a,  194'> 

P.0.AS.l..-lkt,e..7t 19U 

FttU.  Ft.  W.  A  O.— lat,  7t...l91'. 

2d,  7a 1915 

8d,  7a 1911 

Ob.Bt.L.4P.— lBt,oon.58,)5. .  .193; 
Oler.  A  P.— Oona.,  a.  fd.,  7b.190< 

Oen.  4%a,  g.,  "A     194! 

Do         do  Series  B  1942 

St.  L.V.AT.a.— Iai.tta.,7a.l89 

2a,  gaar.,7l 189^ 

Od.  K.<V  I.  Ezt.— lat,4%a.U.i;.  1941 
Alleg.YaL— Oen.,  ku..  48,  g.l942 
M.AC  n.Bdg.,gnD.gii.4>ii8.K.1945 
Penn.BK.— lat  reaL  cat  g.  4«.lt<'23 
Cle.A  Mar'ta— 1  st.gu.g.4%9. 1 H35 
D.hlv.RK.ABdg— lBt.KU.K.48.'3tf 
Peoria  A  Pek.  Union— 1st,  6a.  1921 

2d  mortg.,4%a 1921 

PltU.  Cleve.  A Tol.— lat,  6B...1922 
PltU.  A  L.  Er.— 2dg.5a,"A".1938 

Pitta.  Ho.  K.  A  T.-^atea 1932 

Pitta.  Palnav.  A  P.- 18^  St. ..1916 
Pitta.  Bben.  A  h.  E.— 

latoonaoLSa 1943 

Pitta.  A  WeaU— H.  5a,  g.1891-1941 
Pitta.  VgafnAA.— lat,  58,oon.l927 
Rio  Grande  Bo.— 1st,  g.,  3-4S.1940 
Bt  L.  A.  A  T.  H.— Term.  5a. .1914 

BeUev.  A  Oar— lat,  6b 1923 

Ohi.Bt.L.APad.— lat,gd.g.5a  191 

St.  LuulB  Bo.— lat,  gd.  g.  48.1931 

do  3dincome,58.1931 

Car.  ASbawt.— latg.  4i....l93'.2 

Bt.  L.  A  B.  P.— 3d  ea,g.,  01.  A.1906 

2d.  68,  g.,  class  0 1906 

l8t,  trust,  gold  Sa 1987 

Ft.  8.  A  V.  B.  Bg.  -1st,  6s. . .  1910 

8t.L.Kan.i8.W.— Ist,g.,6s.l916 

St.  Paul  City  Ky,  oon.  Ss.  g. . .  1937 

Gold  5s,  guar 1937 

St.  Paul  ADolutb- lst,5s....l931 

3d  mortgage  5s 1917 

St.  Paul  Minn  A  M.— 2dM,68.190U 
Mlnneap.  Union— 1st  6s. . .  1922 
Monu  Oen.— 1st,  guar.,  68. .1937 

1st  guar.  g.  5s 1937 

BasUHIun.,  IstdiT.  1st  58.1908 
W<'o  sriSlouxK.- Ist,  g,58.193'» 
San  Pran.  AN.  P.— Itt,  g.,  .■Si>.l»19 
Bav.FLAWest.  -1st,  OOD.  g.6s.l934 
Seaboard  A  Roanoke— lat,  5s.  iy2(i 
Bcat.L.8.A£aal.,ltt6t,at9i.iHllUJl 
Bouibern— Ala.  Oent.,  lat  tts. 1918 
AtL  A  Char.— Inoome,  Sa. . .  1900 

Oolum.  AUreen lat,  6-68.1816 

K.  Tenn.  V.  A  Oa.— Dl7U.5s  1930 
Rlob.A  Dan.— Eq.  s.  t.  g.  5s. 1909 

Oeben.  5s,  stamped 1927 

Ttr**  Uld.— Serial  ser.A,  6s.  1906 

Baries  B,  Ba 1911 

Baries  0,6a 1916 

SerletD,  4-9a 1931 

Berlea  £,Ss 1926 

Berlea  P,  5a 1931 

Gan.,  Sa,  guar.,  atamped  .1936 
Waah.O.AW.— lat  oar.|«u.4a.l924 
Ter.  At'n  of  St.  U— lit,  4%t.l989 

lit.  oon.  g.  Sa 1894-1944 

BUUHer.Br.Term.,g.5s,gu..l930 
Texas  AMew  Orleans— lst,7s.l905 

Saolne  DlTlalon,  1st,  6s 1912 

OonaoL  Ss,g. _....1943 

Tez.  A  Pao.,  S.  D.— Ist,  g.  6s.l90S 
Thlid  Arenna  (BT.T).- ist  6a,  1937 
T.AO.a-Kan.AlL,  Mort.  4a.  1990 
ToL Peo.  A  WeaU— lat,  g.,  4b.i917 
Ulster  A  DeL— 1st,  oon.,6.,5s.  192b 
Onion  Paoltto— 1st,  6s 1896 

1st,  6s 1899 

OoUataral  Trust,  6t 1908 

OoUateral  rmst,Sa 1907 

Kanaaa  Paolflo— 1st  6a,  g. . .  1895 

1st,  6s,  r. 1896 

O.  Br.  U    P.-P.  C,  78 1895 

Atoh.  Col.  A  Pao.— lat,  6b...  1905 
U.  P.  Lin.  A  (X>L-lst,g.,  5s.  1918 

DUh  AMonb.— Ut.'Ts 1908 

Oold,Sa 1926 

Utah  Bouthem— Gan.,  7s  ..1909 
Kzton.,  1st,  7s 1909 

Wabaah— 
Debenture, Ber.  A....... ...1039 

Debenture,  Series  B ..1939 

Det.AUklo.Kzt.lst,  Ss,  g  .1940 
at  UK.0.AM.-St.aildM6s.l90t> 

West  M.Y.A  Pa.,gen.g.  3-3-4S.1943 
Inoome  Ss ......1948 

Waat  7a.  O.  A  Pltts.-lst,  es.l911 

Wkeei.AL.E.— IsU  6s,  Kuld...l»3e 
Wheeling  DIt.,  Ist,  5s,  g...ig28 
Eztcnalun  AImp,  g.,  !>». I9;i0 

WU.  Otul.  Inoome  5a  1937 


Bid. 
108 


137% 
los 
131 
118 


'84% 

'48 

•68 

109% 

109% 

l<i7 

•99 

110 

137 

136 

130 

112 

109% 


100 


108 


115 
76% 


89 


106 
ISO* 


117% 
103 

102% 

■  si- 


los 


90 


lis 


80 


•b4 
100 


109 
101 
120% 

1Y9 

109% 

106% 

107 

100 


113% 
113% 


30 


113% 
•97" 


100 


108 


108 


108 


108 

100% 

106% 

107% 

. 

106 

...••• 

••*«■• 

••«>•■ 

122% 

123 

75 

60 

63 

100 

101 

loaii 

...... 

104 

103% 

>•■••■ 

101 

■  ■■•^ 

•70 

ill 

114 

■•*■•• 

29 

115 

100 

^ 

78 

•74% 

••"~ 

^^ 

■«•*■> 

80% 

93 

46 

48 



18 

•■«••• 

■*•••• 

91% 

>  — ••■ 

95 

...... 

...... 

•a  rnaaPftiai  .  |i.«««  v<  tit  Istaat faataUOBi  oada  this  week.   v„r  lur.liaaaoaa  ilaada-See  i\  page  prMwdmc 
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Intrjestment 

ABD 


Ind.  111.  &  Iowa.  March 

In-AGt.Nortli'D  IstwkMay 
JInteroo.  (Mex.);wk.Apr:i4l 
Iowa  Central...  istwk May 

Iron  Railway.  .[April 

Jack.  T.  A  K.  W.  i  March. .... 
Jamest'niScL.  E.  January. 
Eanawha&Mloh  istwkMay 
K.C.F.8cottAM.  4thwli  Apr 
K.C.Mem.  &.  Blr.!  ithwk  Apr 


RAILROAD    EARNINGS. 

-  The  following  table  shows  the  gross  earnings  of  every 

STEAM  railroad  from  which  regular  weekly  or  monthly  returns    ^.^.^^m  omu  »    wi 

can  be  obtained.    The  first  two  columns  of  figures  give  the    Kim.'aN!w"."!iApru' 

gross  earnings  for  the  latest  week  or  month,  and  the  last  two  Kan.City  &Om.|tthwk"Apr 
columns  the  earnings  for  the  period  from  January  1  to  and  f^c  8u"t>*iSii'l«»u^"J^ 
Including  such  latest  week  or  month.  l^kr.,f.^'lv!?JM?,'.!r.t\'".>:i 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  ADS. 


Latetl  Qrot*  Earning: 


WetkorUo 


1897. 


Adirondack iMarch 

Ala.  at.  South. .  iBtwk May 
Ala.  Midland . . .  |  February . 
Ala.  M.  O.Tez.  A'  Pac.  Juno. 

H  Orl.AN.E.1  April 

Al>.  A  Vlok«b.lApril 

Vlck8.8h.*P  April 

Allegheny  Val . .  Mirch 

I  Ann  Arbor IstwkMay 

Ark.  Midland. . .  February  . 
Atoh.T.iJi  8.  Ke.  March 2,^43,170 


S 
20,275 
25,675 
62,405 

97,942 
40,643 

33,817 

135.043 

21,272 

7.352 


1896. 


Jan.  1  (o  LaUtt  Date. 


1897. 


1896. 


142,969 
45,241 
12,4tt2 

302.260 

8,749 

18,243 

32.700i 


1,925 
1.700 

37,828 
63.02 1 

48,''59 

81,700 

425,0Ou 

77,048 

893,214 

1,002,729 

63,913 

174.228 


U9,3»9 
64.988 
1,120,714 

556..544 

27,743 

79,117 

4.156 

12.084 

898,300 
17.652 
16.855 

342.530 

137.249 
23,655 


Atlanta  ic  Char.  February 

Atlanta  A  W.  P.  March 

Atlan.  ADanv..  Ulwk  .May 
Atlantic  &  Pac  February  . 
Augusta t5ont'n    February. 

AaetluAN'weat  March 

Balc.Chee.AAU.  April 

Bait.  AOhlo...  March 

Bal.  AO.  Sou'w.  ixtwkMay 

Bangor AAroogt  -March 

BathAHam'niU  March 

Bir.  A  Atlantic,  .\pril 

Bnmaw'kAWeet  Feiiruary. 
Bnlt.Kooh.APat  IntwkMay 

Buffalo  A  8UBU. .  March 

Bur.C.  Rap.  A  N.  llhwk  .\pr 
OanadlanPacltlc  UtwkMuy 

Oar.  Midland...  April 

Cent,  of  Georgia  U' wk  May 

Oentnaot  N.J.  March 

Central  Paolflo. IMarch.  ... 
CbMtleeVaABmv.  >  February . 

Ohea.  A  Uhio IstwkMay 

Ohlc.  Bur.ACJ. ri  March 

Ohio.  A  Eaet.  111.  Utwk  .May 
Ohlc.  Ot.  Wesfn  ;niwk.May 
Ohlo.MU.A8t.P.  '.stwkMay 

OhlcAN'thw'n.  March 

Ohio.  A  No.  Pao.  March 

ChlcPeo.ASt-L.  AprU 

Ohio.K-Kl.AP..  April 

Ohla.8t.P.M.AO.  March 

Ohio.  A  W.  Mich.  Istwk  May 

Oboe.  Ok. A  OuK  March 

Ola.Oa.  A  Porta.  March 

ObiJaok.A  Mao.  I  Istwk  May 

Oln-N.O.AT.P.  April 

Oln.  Porto.  A  V.  January... 
Clev.Can.A8o..  4thwk  .\pr: 
OLCln.Ch.ASt.1.  4lnwk  Apr 

Peo.  A  Easfn.  February  . 
01.U>r.«>KrfaeeL  latwkMay 

OoL  Midland April 139,390 

OoL  U.  V.  A  Tol.  April 187,u04 

OoLARedMount  Fel>ruar7 .       Ilt552 

OoLSand'r  A  ti.  April 64,465 

Ooluaa  A  Lake..  April 1,500 

OryiUl March 1,U45 

OombTd  Valley  March i      68,861 

DeoT.A  KloUr.  IstwkMayl    123.500 
I>aaM.AKan.C  4thwk  Apr,        3,ii50 

l>«a.H.N. AW..  April I      30.J24 

DekO.Bap.AW.  Utwk  May,      21.457 

DekA  Maokluac  March I      53,724 

DoluthS.B.AAtl.  «tbwk  Apr       3S.741 

Bl|(lI>Jol.&Ea«t.  Ajirll <    104,173 

Erie March •' 

Bureka Springs.  January...! 
■Taiia.AInd'pu«  istwk  May 
■rana.  A  Uloh..  4thwk  Apr! 
BranaT.  A  T.  U .  1st  wk  .May ' 

FItehburg. March I 

Hint.  A  P.Mar<].  Istwk  .Mar  I 
VIa.Oent.APen.  4thwk  Ap'ri 
Ft.WthAUea.C.  4thwk  Apri 

»tW.AHio<ir    March 

Oada.  A  Att.  U.  .\pril i 

OaorgiaBB utwk  .Mai 

Oeorgia  a  Ala. .  tstwk  May 

Oa. Oar-la  A  No.iMarch 

e«o.  So.  A  Fl»..!Aprll 

at.  Kap.  A  Ind.  I  Istwk  May 

Oln.R.Art.W. 

TtaTerrcCity 

Maa.a.  R.A1. 

Tot.  all  Unea 

Orand  Trunk... 

Ohio.  A  Or,  Tr, 

DatUr.U.AM. 

Olii.8aK.AMac 

roLS^Mosk. 
Sraat  Nortti'ii- 

tn-P.M.  A  M. 

Saatof  Mian.. 

KontanaCent 

Tot.  sysieiii 

e'lfB'mut.vK.C 

H..  . 
U" 

Hi 

lniLi><M-.,v,  vv 


« 
18,197 
25,4981 
54,808 

84,145 

37,0  51 

84,385 

201,321' 

21,973 

7,883; 

2,274,663 


128,742 

40.529 

12,641 

291,299 

8,130; 

19,614 

35.653   __.,__ 
2,100,467(1,916,268'  5,828,679 
109,514  108,904;  2,011.731 


e       I 

55,S13i 
526,77 1; 
134,086 

436,697! 
197,633 
182.101 
631,76a 
440.494 
15,291 
6,973,509 
287.608 
146.927 
166,124 
580,711, 
15,412| 
53,0301 
108,505, 


1,852 

1.651 

43,412 

60.773 

37,4731 

95,492 

353,00111 

2,609, 

71,814 

884,019' 

953,150 

67,873 

192,917 


194,963 

1 

7,0471 

88,7201 

1,048,589 

120,80J 

1,189,333 


46.460 
482,887 
119.031 

432,983 

180.800 

168.565 

361,861 

388,366 

16.385 

6,9ii8,278 

256,168 

137,423 

193,961 

5-4,781 

13.532 

63,832 

112,777 

5,272.2ii5 

2,101,137 

169,272 


77,531, 
55,820 
51,004 
30;272 

2,334| 
32,5.i8' 

2,313! 

8,;i65' 
92,379' 
23,420 
23.930 

5,026 
45.7211 

9,120; 

6.352 

5,300 

56.154! 

24,073 

17.815 

273,934 

7,156| 

23,393' 

clO,t>-28! 

303,730 

3.373 

5,897| 

37,440 

238.239; 


61,501 
4-<.546 
44.337 
30,030 
4,161 
30,731 


7,213 

96.022 

1,048,425 

106,014 

1.411,7   2 

6,139,963!  6,112,563 


2,995.73912,742:142 

7ii,339       64,590 

110.136     102,319 

539,187'    538,416 

2,373,266  2,616.743 


66,022{ 

76,453 

l,161,05l| 

584,686' 

26,430' 

73,6031 

4,721 

11,278 

863,116 

21,653 

20,326 

318,803 

139,4901 

27,966! 

16U,725| 

214,011 


51,7431 

800t 

1,144 

63,968 

127,100 

3,3«3 

32.055! 

22,557] 

48,391 

52.199 

100,020 


19,59t 

1,799,120 

2,597,369 

2,665,8  -3 

134,899, 

3,797,592 

8,437,829 

1,387,317 

1,506,363 

9,209,469 

6,676,233 

214,473 

268,481), 

4,449,8491 

1,618,1031 

509,203 

280,348: 

12,049| 

233,360 

1,113,799 

17,662, 

196,9751 

4,150,631 

262,656 

396,094 

528,0511 

711.766 

22,7781 

240,558 

5,300 

2.024 

16-1.720 

2,116,344 

46,407 

12  7,157 

403,073 

127,323 

426,50  ( 

373,043 


17,036 
1,854,333 


Keokuk&West.lithwk  Apr 

L.  Erie  All  A  So.' April 

L.  Erie  A  West.  I  Istwk  May 

Lehigh  A  Hud..  April 

Lex'gtonA  East.  March 

Long  Island 'April 

Los  Ang.  Term.  April 

Louls.Ev.&St.L  Lstwk.May 
Lou.  H.  A  St.  L.c  Ithwk  Apr 
Louisv.&Nashv.  l.stwkMayl 

MaoonA  Blrm..  April 

Manlstique 'April 

MemohisAChas  l4thwli  Apr 
(Mexican  Cent. . !  1  atwk  May 

Mexican  Inter'l.lMarch 291.658 

JMex.  National. I  istwk  May     104,580 

Mex.  Northern.  March 

:  Mexican  R'  way ,  w  k.  A  pr  24 

Mexican  80 '4thwk  Apr 

Minneap.ASt.I..  istwk. Miiv-! 
M.StP.AS.St.M.  ;stw<  Muyj 
Mo.  Kan.  A  Tex.  isiwk  .May 
Mo.Pac.AIronM  istwk  May 
Central  Ur'ch.i  utwk  May 

„    Total ilstwkMay 

MoblleA  Blrin..  3d  wk  Apr. 
Mol)lle&Ohio..iAprll  ..'.. 
Mont.A.Mex.GK!  April 
Nash.Ch.A  St.  L.  April  ..'.. 
Nel.  A  Ft.  sii'pM  February". 
Nevada  Ceutral.  Fel)ruarv 
H.Y.CAH.R..  April.....; 
N.y.Ont.AW..|UtwkMay 
N.Y.8ueq.AW..lMareh. 
Norfolk  A  West.  iHtwk  .May 
Northes'n  (Ga.) .  F«;l)ruary 
North'n  Central! March. 
North'u  Paclllo .  1 1  s twk  May 
Oconee  A  West.  I  February 
Ohio  River llatwUMay 


57,706 

74,000 

20,097 

32,235' 

74.6911 

130a36 

385,000 

lO.OOi 

40 1 ,00U 

5,602 

272,0:3 

107,031 

393,229 

9,375 

2.811 


9.706 

«6,425 

23,837 

18,  36 

2,267 

12,813 

5.16' 

10.347 

4,661 

60,lu7 

31,101 

17.547 

290,728 

7.414 

23.903 

clJ,007 

372.315 

2.547 

9,013 

33,223 

180.039 

262.814 

83,939 

78,492 

53,000 

15,420 

31,550 

60,203 

167,924 

368,0o 

9,00< 

377,001 

4,663 

273,462 

90,:496 

373,030 

6,0J0 

1,911 


1:039:^39  I  OWoRlv.AChaslMarch.... 

i-m'-Jm     Ohio  Southern..  April 

3  .3.31460     ^^o  V»Uey January.. 

7im4'l«'>  '  Oregonlmp.  Co.  February 

401  317  ;  Oreg.K«.&Nav.  April...:. 
i:565;588  !  S*"^""  '*'"' IMarch 


69  lo"289'660  '  Penn«yivania.{.lMarch. '.'.'.■ 
33  7  448/284  '  PeoriaUecAEv.j  Istwk  May 
-■J       •^..T'.to..     Petersburii !M„n«i. 


204,332 
317,333 
4,737,147 
1,759,284 
503,069 
304,219 


Petersburg 'March. 

Phila,  AErie....iMarcli.. 


Phila.  A  Read. . 

Ooal  A  Ir.Co.. 

Tot.  both  Co"8. 
Ph.  Read.  AN. E. 


1^' Rsn  I  P1»U-  Wilui.  A  B. 


March. . . 
March... 
March... 
March.  . 
March... 


Pltta.C.C.ASt.1..  March, 

Pltta.Li8b.AW'u  April 

Pttta.Bes.AL.E.  April 

Plttab.A  Wes'u    iHtwkMay 

Pitta. CI. ATol.  IstwkMay 

PItU.  Pa.  A F.  IstwkMay 

Total  system.. I l.stwk May 

Pitt.  Youug.  A  A .  March.  . . . 


2,455,'706'2,489,073    6,853,803 


239,468 
1,087,193 
21,553 

19  ',337 
4,099,479 

294,289 

435,178 

836!o68  I  QuiucyU.iK.C.  April 

236'276     HIch.APetcrsb.iMarch 

Rio  Gr.  South'n .  I  Istwk  May 
Rio  Or'deWeat.  l.stwkMay 
8t.L.  Ch.A  St.  P.;  AprU...... 

St.L.i)Leu*etASo.  April 

8t.L  ASan  Fran.  March 

StL.  Houthweat.  |  l«twk  May 
Bt  Paul  A  Dul.. 'April 
San  Ant.  A  A.  P. 'March 
8auFran.AN.P.  April. 
Sav.  Fl».AWe8t.  February 


Istwk  .May] 
Utwk  Miiv' 
I  atwk  May 
Utwk  May 
Utwk  .May! 
Ithwk  Apr 
ttbwk  Apr 
Itbwk  Apr 
tthwk  Apr; 


3.642 

5,233 

1.875 

13,146 

54>.441 

43,516 

59,238 

20,003 

17,934 

600 

21.888 

13,298 

77,409 

6 -',911 

33,919 

6,662 

545 

1,976 

43.102 

32, 145 

69.060 

22,963 

3,054 

2,634 


April 1,093,447 

April 100,4.9 

April ;     lf.0.278 

April 1,334,204 

April 

M"ll  

:    n:h 

ch 

■  Ill 

Uiiwk  Apr 


9,820 
3.0iK 
3,760 
270,3.1 1 
11507737 
»,'t30 


4,796 

4,967 

2,451 

19,334 

586.961 

40.*' 40 

57.819 

19,890 

24,673' 

809 

19,175' 

14,1341 

60,93  . 

63.280 

37,3371 

8,146> 

953 

2,237 

48,693 

332,909 

81,209 

22,891 

4,054 

1,662 

1,032,714 

106,332 

158,610 

1,297,692 

7,336 

3,.to:i 

8,i»53 

239,503 


3,042 

86,873 

22.-)S0 

324,125: 

1.566.505, 

942,94'.) 

767,0  y 

319,37; 

64,511 

2,603 

5.33.430 

334.r)33 

25'J,402 

273,73;l' 

629  OM 

132,8-.;2 

13,038 

33,30- 

810.2^0 

5,740,7:>2 

9e3,';!)2 

303,.^03 

33,733 

33,743 

3,676,871 
361,435 
622,317 

4,680,0':; 

30,.'.71 
14,331 
10,5«-.! 
747,.3<lO 


11638741  17,053,98 
10.316        129.575! 


3,.">»0 

3,338 

184.309 

2,322, Tr.3 

37,180 

146,000 

371,433 

131,1133 

569,700 

443,725 

6,981,H57 

4,796 

101.603 

31,7-'7 

389,298 

1,670,020 

971,087 

700.340 

294,637 

91,523 

3,415 

543,741 

217,718 

224,755 

235,947 

699,726 

161,150 

15,370 

45,-'. i9 

902.010 

6,716.172 

1,083.749 

2-13,913 

48,150 

20,821 

3,867,558 

460,101 

603,818 

4,942,477 

^3,<i08 

13.360 

11,466 

721,779 

1 7,03'.i,479 

161,666  I 


3,504.808  3,412,84' 


00.271 

162.517 

229,157! 

5.748 

505.941 

317,825 

3.4S)0| 

21,784 

18.762 

59  874 

27,287 

214.783 

315,375 

413.891 


68.7h7 

160,208 

237.805 

6.8.i5 

614.937 

281,344 

2,930 

21,6i8 

17,730 

53,697 


226,960 
275,9J5 
351,9.7 


5,064.732  5,253.932 

15.708        13,770 

52.796'       49,499 

290,621      275,003 

1,648.482  1  594.369 

1.256  099  1,603.747 

2,8u4,581!3,1m8.110 

48  575'       57.717 


» 

205,058 

1,136,214 

823.339, 

512,081! 

12,5031 

87.532 

2,313' 

154,805' 

1,464.448' 

4OO,630! 

H.i,6i3 

74,555 

583,384 

127.223 

114,518 

25.642! 

1.118.516 

10.i,703 

44.675 

894.430 

22.443 

453,379, 

140,473 

6,802,236 

20,238 

34,990 

415,777 

4,635,173 

809,874 

2,003,313! 

167,1'iO, 

1,159,500 

241„571 

584,991 

1,<I52.287| 

3,091,313 

7,479,000 

345.00" 

7,824,000 

97,66 ) 

1,245,306 

403,326 

1,642,466 

19,129 

5.486 

13,638,233il3,696;759 

1,169,093    1,1 13,799 

48  ■,793         


• 

218,133- 

1,038,636 

e33,53» 

673,i*98 

16,734 

89.93» 

165',284 

1,419,535 

875,048 

85,038 

33,145 

210,31  j 

90,510 

133,335 

22,964. 

1,181.782 

124,983 

49,689 

921,947 

31,269 

487,759 

142,703 

6,792.573 

20,294 

42,421 

427,621 

3,405,816 

742,467 

1,668.071 

227,669 

965,000 

180,358 

6-.!6,vi74 

1,107,639 

3,876,'292 

7,310,730 

237,920 

7,648,660 

85,331 

1,151,222 

38",067 

1,660,910 

9,247 

3,638 


3,560,673 

11  177 

1,580,4.38 

4,912,910 

0,416 

290.401 

52.539 

213.449 

27.287 

457.470 

1,179,319 

1,133,779 


488,931 

3,947.694 

12,960 

1,468,944 

5,236,112 

5,892 

324,729 

65,079 

251,996 


471,165 

1,2'27,50» 

999,327 


14,300,637  14,893,737 
'290,013        295,822 


8her.8hrev.ASo. 
BU.Sprs.O.  AG. 

Silverton 

So.UaveaAEasl 
80.  PaciUc  Co.  - 

UaLlIar.A  S.A 

Louis' a.  Went. 

Morgan'sLAT. 

N.Y.T.  AMex. 

Tex.  AN.Orl.. 

AU.  Prop'tes.e 

Paoilio  system 


4th  wk  Apr 
Feliruary  . 
December. 
April... 


March. . . 
March... 
March. . . 
March.  . 
March.. . 
March. . . 
.March... 


Total  of  all./ March. 


80.  Pao.  of  Cai 

So.Pao.ofAriz. 

So.Pao.ofN.M. 

Northern  Ry . . 

Southern  Ry 

BiH)k.F'i«  ANur. 
St^iuyCl.AC.Mt. 
Suuimlt  Branch. 

Lyk.  Val.  I'oal. 

Tofl  botliCo's 
Texas  C'cnlral.. 
TexasAPacilio. 
Tex.S.V.AN.W. 
ToLAOhioConL 
Tol.  P.  A  Weat.. 
Tol.St.L.AK.C. 
Un-P.Ucn.AG.. 
Unlou  Pacilio— 

Uulou  F.  RR.. 

Or.S.LAU.N. 

8t.Jos.AUr.  I. 

AOh.Coi.AP. 

Aoh.J.aA 


wi 


.March 

.March 

.March 

March 

IstwkMay 
February . 

.March 

.March 

Marcli 

March 

(thwk  Apr 
IstwkMay 

•M'r.l 

latwk  May 
ttliwk  Apr 
IstwkMay 
3  J  wk  Apr, 

February  . 
Fcoriiary  . 
IstwkM  y 

February . 


771,707 
1,136,283 
3,777 
47,632 
28.268 
14,501 
5.279 
48,048 
81.124 
24.597 
61.266 
29,956 
6,?11 
34,300 
19,173 
2,J37i 
620,755' 
70.200! 
102.315 
141,904 
57  016 
267,070 
0,337 
10,529 
3,554 
1,802 

874,166 

89,330 

447,722 

19  834 

139.413 

/ 1079178 

2,564,189 

3.913999 

789.311 

2.i9.U20 

126,171 

154,013 

337,9c)0 

46,149 

1,128 

66,047 

61,036 

123.283 

4,176 

105,646 

2,2  10 

23,2  71 

l.j,0  U 

33.''29 

70,390 

986,097 

354,387 

22,000 

39.603 


672,707 
.1,210,284 

3.600 
48,010 
35,951 
18,283 

8,090 
62.930 
90.951 
27.582 
62.0S1 
28.572 

8,005 
36.200 
22,809 


615.015 
73,000 
99  050 

126.309 
65,455 

285,130 

6,374 

14.966 

12,471 

1,557 

393,519 

77,401 

395.672 

13,174 

107.551 

/■993,962 

2.603  420 

3,741,885 

831,597 

204.327 

99.8'23 

153.844 

324,183 

26.00.> 

1,133 

88.436 

75,879 

164.315 

3,189 

89,8:11 

1,984 

2-<,337 

20,155 

39,030 

65,663 

925,467 

363.583 

11,000 

22,784 


137.190 

826,030 

4,581,042 

4,400,360 

9,04!. 402 

133,401 


3,289.926 

16,0-58 

157,099 

439,916 

241.334 

72,927 

809.334 

196.721 

92,343 

162.815 

78,494 

112.246 

748,315 

92,143 

16.743 

1.414,333 

1,495,900 

379,187 

425,246 

194.438 

575,342 

89  346 

22.680 

52,260 

6,706 

1,099,999 

262  627 

1,305,923 

03,808 

339.426 

C3,l  59,628 

7.006.571 

10,715.945 

2,171,3o3 

614.104 

332,506 

4,30,530 

6,665,491 

92,801 

2,602 

205.706 

206.135 

411,311 

69,207 

2,235,832 

11,105 

553,837 

273,676 

7'29,702 

936,511 

1,937,840 
752,776 
376,453 

72,653 


141.440 

811.385  • 

4,753.493 

4,961,539 

9,715,032 

158,298 

3,624;655 

13.934 
138,727 
528,966 
271,060- 

77.337 
882.297 
233  413 

99,725 
171,696 

83,214 
147,741 
726.324 

92,188 


1,491,311 

1,621,643 

391,237 

397,670 

202  433 

588  779 

85.636 

30,442 

77,140 

5,182 

1,253,052 

2.'\0.229 

l,300,',i86 

42  546 

335,832 

/  3,229.526 

7.351,290 

11,009.350 

2,460,73 

642.3S1 

309,786 

464391 

6,424,987 

51,783 

3,290 

242,840 

220  3.56 

469,,196 

77,057 

2,149,806 

10056 

604,702 

324.280 

049,847 

866,567 

1,862,796 
7.30,288 
'208,2 1« 

48,209 


H4(l 


THE    CHRONICLE. 


fVoL.  LXIV. 


om.mt»L*L. 


V.f.te.*rm> 


WMl)W*J>t5» 


iikvk  A»t| 

rvbroarr  It 
iMwkitor 
r»bnuuT 
Mareb..... 
Marofc..... 
FMoiafy . 
lUirh.  ... 
latvklUr 

u«wkM«r 

lUnk...;. 


tJ.000 

1M.0II 
IUV.971 

4i.in 

•I.IM 
38.0 '•9 

84,im 

9MJ 


B3».000 

IM.O'T 

».S«8.ttO 

S.7M.47«i 

as.«sfl: 

4i«.sr7, 

U».7M, 

•M.4»4> 

U0,324' 

1.304,481 

33,348 


338.920 

116.3»1 

S,046,MS 

4.(M>9.4«3 

40.015 

4Si,144 

378.^73 

M.743 

140,971 

913.119 

438,948 

1,310,M4 

37,70J 


_  (lT«a  4>  Bol  taalad*  Onfon  Ry.  *  •■¥.,  Un.  Pm.  DenrarA 
T«r  tiaalTtll*  AOamalaoa.  Moataiia  Dalon  and  L«aTen worth 
anaaaa<iu«*lBelad«rMalUOB  aaaadUnaa. 

■tMrtM,«le.,»MgtTwaMMn«aiv.   iMazi- 

«lMlB4w«*lylMkU«flfiiMUlwkl«kUilMnelia  kaa 

BlUf ■llnni  nf  l>t  Oklo.  Burtlnxton  A  Harthsni  In  both 

rMOtti  far  Haaa  dlraaMr  ppotiUoA  omiI  «r  Ptttahar*. 

^  «k»  (MMh  vMk  of  Apta  la  ISas  vera  (lO,*!! . 
Ilia  Allautatmamthallotutoa  «  feza*    Ueotral, 
Otanml  Tazaa  «  Konhwaatara  and  tx.  Wort  h 


AJIaftk' 


t  farlT'f—  av  Leal*  Allaa  *  Tarn  Haata  tor  all  parloda. 
UltMt  draM  BaralBC*  *J  WMka.— Ttia  Uteat  weekly  eern- 
iaap  la  Ibe  foracotnjt  are  aaparatety  ■ninmed  ap  aa  (oUowa : 
fbr  tha  Brat   week  of    May   oar  preliminary   statement 
S7    roada,  and  abowa  4*90  per  oent  increase  in  tb>^ 
I  week  laat  rear. 


!««< 


>  Vay. 


_    >*Oa>TtUa    .. 
.  *  Ohto  aoaihvaat. . 

aaa.... 

laf  Oaoraia. 

lAOaia 

t«  KaM.nUaaU 
OkMaaa  MUw.  *  at.  raaL 
QMa.  *  Waat  MMhtaaa . . . 
~     '  lAMaafclaan 


Lonta  *  Wkaatlac 

ABloUtaiMa..  . 

itur.  Ras.  *  Waal. 

A  laaiaaapoUa 

'.  ATanaOaata.. 

*  rata  Manaawa 


,>*Alaaasa... 
i  MaaMaAlaaiaaa 
.  IttSr*  n.  Wajaa 
nna  Clljr .......... 

^Or.BapMaAIad. 

IXraak 

rlAUVMortfe-a 
l««aOMlrml.... 


Baa.  air  iniM*.  *  UoU 
Ka».  UiT  aabaffc,  Bait . 

.Kraaav.  ABvlT! 
*  iiManua... 

loaatm 

iHaMaaat........ 

lAOLLMla 

.p.*a.a.i(... 
lATasaa..... 
■a  raaia«  *  Iraa  M U... 

OaMral  Braaoh. 

.  T.  Oaurta  A  Waalara 

iraaia«...J.'., 

»«l»ar 

kUaa.*  Kraaar 


Battvar. 

*  raataa 

*  oua  Oaatral. 
I>  *  Kaa.  our.. 


Waal.  B.  T.  *  Pai 
ALaka 


TaMI>»7 


>i4-«0p.a.i. 


1897. 

36,075 
31,378 
12,403 
104,514 
8S.0il 


77,<'4« 

174.SM 

78.8a9 

539.187 

87.743 

13.U84 

33.055 

133.5«bi 

31.457 

6,8" 

18.148 

AS.5ia 

3138* 

l«.a9« 

3S,81» 

6,ea< 

540 

1.970 

331,149 

50.830 

80.r73 

8.S05 

45,731 

9,130 

50.194 


•M.7ao 
88a,4ae 

10t,580 

33.130 

74.094 

180,180 

88»,00« 

ia,ooo 
oojn 

t89,lft7 

St7.3S» 

31,784 

10.^08 


7O.B00 
337.000 
105.640 

88,371 


100386 

48.400 
18.371 


1890. 

• 

35,4«8 
81.973 
13.041 

10tl,904 
00,77* 

353.000 
71.814 

198.317 
0t.5M 

534,416 
30.430 
11.37a 
37.9M 

137.1001 

33,5»7. 

4.907 

19.334 

49.540' 

19,175; 

14.134! 

37337 

8,1481 

993 

8347! 

333.909 
48,546 
30,030 
9,708 
13,813 
9.lflri 
00.  la?, 
88303 

S7<349l 

180.0j»' 
8i.«A 
31.558 

eo,30» 

107,934 

30«.000 

9,000 

58,797' 

3373001 

881344| 

31.048 

13,77el 

03.9SOi 

30.300 

ll.UOU 

7<<,000 

334.183 

'•9331 

34337 

39380 

314318, 

01,100 

38.085 

84.109 


AMraoaa.     Jawmw. 


177 


010 

7,244 

72.0UU 

5,334 


14,799 

77l 

1313 

800 


360 


8.718 
«,lvt 


6317395    9.395,035 


7,274 
343 

n^goo 

3,M53 


73.300 
20.041 
079 
14.480 
13.303 
17,000 

7.0UU 

30,481 

180 

1.9Si 


11.000 

18,717 
15315 


374301 
383300 


701 
179 


18,6s9 


4301 
S,8U0 
1.10.» 

"lil88 
0.034 


8,418 

l,4«t 

408 

281 

11,704 


1,841 


3.958 
5,505 
3,385 


8,  4S 


14,882 
1,000 

"3,gbi6 


08 

401 

18,053 

13.700 

8,1)14 

15,147 

151,941 


rOr  the  fourth  weak  of  April  oar  flnal  ateteisent  coTen 
••  'aada,  atxi  >t>ow*  8-88  por  oent  iocreaae  In  tlia  aggrente 
1  weak  laat  year. 


•fAprU. 


iwn. 


laCC       iMraaat.     ilBeraaM 


Sm»  OrMTWaaiara. 


6         [ 

7,190345 

81,700 

110,180 

*a«iia*a  ,        10390 

*  Kaa,  CMjr.'         8360 

•.AaUMWa...         33.741 

*  ra»a  ManaHW.i 


roi8,i^ 

963as 

1033U 

30339 


^*V-nT 


3,Se7 
10347 


ei.787 

"fjni 


1338 

1.419| 

3,759! 

939 


0 
370,173 
18.703 

"i'Xio 

818 
13.458 

878 


'Km, 

0,454 
2.759 


886 

""ill 

'ii.Yai 


lih  laa**  »f  April. 


Momiihl*  A  ObarlsttoD 

Mviioaa  Rallwar* 

Hoxloaa  Ooatlieni 

■orthata  PaatOe 

Kio  oeaaOa  Waatara.,... 
saanuui efarara.  A  80... 

T(>za«  Oaatral 

Toledo  Peona  A  Wait*D.. 


Total  '84 road*  .._  .. 
—I  la  T"***  i3'3S  o.  11  ' 


1897 


1890. 


8 

38.333 

58.000 

15,430 

380,003 

07,100 

0.874 

3,180 

20,455 


8,481,587    8,307,990 


Iitanat' 


• 

4.817 
10,000 

4,077 
74.088 

2,700 

""987 


585,458 
278,631 


37 

'd'.ii'i 

"sill837 


'  Por  week  ending  April  34. 

Net  Barnla^  loathly  t»  Latest  Dates.— The  Mble  follow 
inx  8tiow8  tae  net  earoiag^  o(  STE4M  railrovda  reported    this 
weeK.     A   full  detailed   statement,  iacludiiii;  all  roada  fr'im 
wniuh  monthly  returns  can  be  obtained,  i*  xiven  once  a  moatb 

in  theae  columns,  and  the  latest  statement  of  this  kind   nrill 

bx  found  in  the  CHBONIC11.K  of  April  17,  1897,    Tbo  next  will 
appear  is  the  issue  of  May  23.  1S97, 

— Oronf  SarninQt.—^  ^—Sel  Bamtnat. 

l<>97.  1896  1897.  1890 

Bm<«>.                           8  8  a  « 

AtlantaAW.  Point. .Mar.        49.241  40.519  16,301  13,672 

J»a.  1  to  Mar.  31 146,987  187,438  68,921  58.156 

July  1  to.Uar.  31 437.340  430,586  188.333  l!i0,870 

Austin  ft  Norttiw  ....Uar.         18.343  19,614  6.187  6,061 

Jan.  1  U>  M4r.  31 53,030  5S,8»3  18,5u6  19,930 

Baucor  ft  Aroosto  >k— 

Jan.  1  to  Mar.  31.  ...       194,968  169,372  73,168  61,322 
Boaton  ft  Atbauy.b— 

Jan.  1  to  Mar.  31 2,028,710  2,072,585  761,638  787,528 

Boaton  ft  Maine,  b— 

Jan.  1  to  Kar.  81.     .     4,338.775  4,276,111  1,264,991  1,001.977 

BarLOed.aftMo.a..Mar.      325,833  405.419  121,383  157,.SS0 

Jan.  1  to  Mar.  31 935.211  1,119,361  853.650  433.579 

Oentrm<Paollle.b Mar.   I,0J2,729  953.150  341,136  311,089 

Jan.  1  10  Mar.  31.  ...   2,665,893  2,6-<9,889  860,133  815.107 

Ohloacoft  No.  Pao  ..Mar.        69,3-<9  66.022  55,391  91,058 

Jan.  1  to  M»r.  31 211,473  204,332  171,083  113,764 

Ohlcft  West  MIoh.. Mar.      13').623  128,226  39,419  25.536 

Jan.  1  to  Mar.  31 360,419  365,004         07.570         49.714 

Oln.JaeK.ftMaok.b.M*r.        58.436  58,371  5,328  6,794 

Jan.  I  to  Mar.  31 162,730  169.473  10,476  17,910 

Delaware  ft  Hudson— 
Benn*.  ft  Baratoira— 

Jan.  1  to  Mar.  31 486,884  467,102  130,614  93,785 

N.  Y.  ft  Canada- 
Jan  1  to  Mar.  31 192.264  187,398  49.171  43.274 

Albany  ft  Sum.— 

Jan.  1  to  Mar.  31 818,132  975,6iS  811,701  421,838 

Del.  Lack,  ft  Western  b— 

Jan.  I  to  M>ir.  31 1,235.526  1,181,101  451,877  585,729 

Oet  ad.Bap.ft  W.a.Mar.      105.839  95,079  84,357  18.064 

Jan.  1  to  Mar.  31 285.835  259,683  45,607  '^6,689 

Detroit  ft  Maok'a.a..Mar.         53,721  18,391  19,6*9  19,113 

Jan.  1  to  Mar.  31 137,823  131,038  46.301  49,637 

Jolr  1  to  Mar.  31 270,233  3j7,312  71,700  98,160 

DulnthSo.  Sh.ft  All.- 

Jan.  1  to  Mar.  31 315,178  480.396  69,029  119,404 

Ed.Bl.m.Oo.,Bklrn.Apr.        67,989  63,032  30,868  26,719 

Jan.  1  to  Apr.  30 293.^80  271.986  139,4<7  124,096 

BdlaonBLI1.0o.,N.T  Apr.      806,143  180.111  100,815  80,585 

Jan.  1  to  Apr.  80 867,116  777,670  125,114  8S9.369 

EdlaoaBl.U.Oo.8t.L..Mar.    23,899  2-<,961 

Jan.  1  to  Mar.  81 87,983  103,335 

Flt«bbarg.b— 

Jan.  1  to  Mar.  81 1.565,505  1,676,020  488,275  368,830 

Flint  ft  PeraMarq.a. Mar.      817  876  216,043  59,889  61,144 

Jan.  1  to  Mar.  31.  ...      665,040  e9t>,079  160,633  173.883 

UeoreiaftAl»b-a.a  .U«r.        79,418  42,709  13,211  9,878 

Jan.  1  to  Mar.  31 265,540  14.^,902  61.190  49,428 

July  1  to  Mar.  31 790,739  429.380  240,997  122,917 

HonsL  ftTaK.Oent..Mar.      270.333  239,503  52,782  16,833 

Jan.  1  to  Mar.  31 717,500  721,779  149,538  135,599 

lUlnol*  OantraJ.a.-.Mar.   1,807,201  1,724,831  552,605  515.138 

Jan.  1  to  Mar.  31 5,486.250  5,10»,738  1,818.084  1,663,966 

July  I  to  Mar.  31 16,988,238  17,029,533  9,267,731  9,870,211 

Lehlcb  ft  Hudson. b— 

Jan.  1  to  Mar.  31 72.627  84,862  38,563  31,857 

Lone  I  aland  b— 

Jan.  1  to  Mar.  81 620,495  031,218  1,360  23,333 

MemDblaftObM'n-.Mar.      114,025  101,617  28,499  11,241 

Jan.  1  to  Mar.  31 316,792  337,598  62,352  03,209 

July  1  to  Mar.  31 I,046,lu2  1,090,051  384,370  279,473 

Mexlaanltortbem...Mar.        97,700  78,193  31,889  40.913 

Jan.  ltoHar.31 167,130  227,669  93,617  116.683 

July  1  to  Mar.  31 463,459  971.100  247.304  306,629 

New  Kn  gland— 

Jan  1  to  Mar.  81 1,180,020  1,269,859  230,603  200,641 

Hew  Jersey  ft  New  York— 

Jan.  1  to  Mar.  31 99,732  73,497  4,086  8,404 

N.  Y.  N.  H.  ft  HarUord- 

Jan.  1  U>  Mar.  31 6,183,176  6,600,959  1,891,899  2,118,091 

N.  Y.  ft  Kook.  Beaob- 

Jan.  1  to  Mar.  81 10,377  11,080  def.33,090  def.34,087 

Paorlaueo.  ft  Rv....Fob.        78.409  68,205  33.315  23,874 

Jan.  1  to  Feb.  38 149,881  145,759  13,290  60,877 

PhUa.ftErle b.Mar.       290,(i21  275,608  79,289  63,486 

Jan.  1  to  Mar.  31 b26,05j  811,88)  187.312  183,251 

Pro*p.  Pk.ft  Ooney  lal.— 

Jan.  1  to  Mar.  31 7,356  6.086  det.8,114  det.l&,810 

Bonthern  PaoUo— 

bal.  II.  ftB.Antb..Mar.      874,168  308,919  75,010  109,284 

Jan.  1  to  Mar.  31 1,099,999  1.393,958  263.155  390.883 

Lonlaiana  Weat.b..Mar.         89,330  77,401  37,100  29379 

Jan.  1  to  Mar,  31 362,637  290,839  118,910  104,087 

M'nn-sLa.ftTes.b.Mar.       447,738  305,073  138,336  69,603 

Jan.  1  to  Mar.  31 1309,033  1,300,386  892,243  327,684 

N.T.Tez.ft  M..b..Mar.        19.834  13,174  6,787  3,843 

Jaa.  1  ta  Mar.  31 63.808  43346  23,111  8,798 


May  15,  1897.] 
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-erot$  Sami?uii.- 


ttoad*. 

Texas  <fc  N.  0..b...Mar. 

Jan.  1  to  Mar,  31 

Atlantic  System. h. Mar. 

Jan.  1  to  Mar.  31 

Paoltlo  System  b  ..Mar. 

Jan.  1  to  Mar.  31 

Total  of  all.b Mar. 

Jan.  1  to  Mar.  31 

So.  Pao.  ot  Cal.b..Mar. 

Jan.  1  to  Mar.  31 

So  Pao.of  Ariz'a.b  .Mar. 

Jan.  1  to  Mar.  31 

Bo. Pao.  of  N  M.b..Mar. 

Jan.  1  teMar.  31  .... 

Hortbem  Rairr.b..Mar. 

Jan.  1  to  Mar.  31 

Srrae.  Blnir.  A  N.  T.b- 

Jan.  1  to  ifar.  31.  ... 
ToL  Feorla  A.  West.b.  A.pr. 

Jan.  1  to  Apr.  :<0 

July  1  to  Apr.  30 

Vermont  Valley- 
Jan.  1  to  Mar.  31 

W.Vlrsinia*  Pitt8b..Feb. 

Jan.  1 10  Feb.  2^ 

July  1  to  Feb.  2S.  ... 

Weat'n  of  Alabama. .  Mar. 

Jan.  1  to  Mar.  31  .... 

July  1  to  Mar.  31 


1897. 

S 

139,413 

389,426 

1.079,178 

3,159.628 

2,564,489 

7,006.571 

3,913,999 

10,715,915 

789,311 

2,171,303 

229.020 

641,104 

126,171 

ii  i.soe 

l.'54,613 
450,586 

167,334 

58,703 

275,676 

743,869 

42,463 

23,108 

50,342 

249,478 

51,949 

16J.3'*4 

501,205 


1896. 

$ 

107,851 

335 .9 12 

999,962 

3,229,526 

2,503.420 

7,351,290 

3,711,885 

1 1,06^.350 

831.597 

2.460,738 

20 1.3  i  7 

642.321 

99.-123 

30i».7  6 

153.844 

464.391 

162.793 

70,756 

324,280 

865,540 

47,692 

28.209 

55.742 

264,  i48 

41.183 

140,971 

4-)3.528 


— Net  Baminai . 

1897,  1896. 

8  « 

50,981  31,772 

138,377        103,922 


307,151 

919,959 

87S,144 

2,148.793 

1.239.027 

3,189,885 

297,551 

732,215 

78,073 

188.313 

60,657 

160,857 

32.79  1 

88,810 

66,167 

10,126 

69.808 

186,663 

14,619 
7,980 

21.161 
129.758 

22,093 

7  J. 429 
213,921 


243,996 

938.669 

774,838 

2,279,283 

1,035,716 

3,269.830 

265  391 

832,914 

68.276 

2 1 7.99 -i 

34.713 

119.455 

45,021 

137,985 

41.149 

15,721 

84.977 

224,128 

32,757 
15,140 
29,416 

151,8i2 

9,354 

44,438 

176,300 


m  Net  eamlUKS  here  given  are  after  ileiuptlnK  cares. 
b  Net  eamines  here  fflTen  arn  b^forn  dniaottne  rax<>s 
*  St.  LoaU  Alton  Si  Terre  Haute  inchnled  la  all  perl  ids  ezoJDt  for  i\ii 
three  months  from  J11I7  1  to  September  30,  1395. 

Interest  ChargeB  and  Sarplas.  — Tbp  following  roads,  it 
addition  to  their  groes  and  net  eaminKS  idven  in  the  foregoing, 
also  report  cbargea  (or  interest,  &c..  witn  the  surplus  or  deficit 
above  or  below  those  charges. 


-Inltr'i,  rtniaii 
1897. 
• 

Oble.  *  W,  BUoh. Mar.        39.20e 

Jan.  1  to  Mar.  31 103,002 

Det.  Gd.Kap.A  West. Mar.        15.886 

Jan.  1  to  Mar.  31 47,601 

niDt  ik  Pere  Mar>i...Mar.        55,841 

Jan.  1  to  .Mar.  31 159,235 

Toledo  Peo.  A  West. .Apr.        22,673 
July  1  to  Apr.  30.....      329.703 


^   —Rai  of  W'l  B"' 
189«.  1897.  1896 

34,042  4.213  def.S,516 
101,583  def.36.3J2  der.51,8d9 

8,471         

det.1,994         

81.119            4,048  13.0^5 

193,133            1,398  20.700 

32,051  det.12,547  def.6,310 

209,886  def.43,039  14,242 


STKKET  KAILWATS  .«N0  TRACTION  COXPAMIEii 

The  foUowinK  table  sbo^s  the  gross  earnings  for  che  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  retunw.  The  arrangement  of  the  table  is 
the  same  as  thnt  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  tbe  latest 
week  or  n^onth.  and  the  last  two  columns  the  earnings  for 
the  calendar  vear  from  January  1  to  and  including  such  latest 
week  or  month. 

•^KF.T    RAILWAYS    ABia    TBAOTIOIf    OOMPAffFRw 


Latett  Orou  Mamingi. 

j€Ht.lloLaltttDoii. 

OHOtS 

1 

BaBKIVCM. 

W**korMo 

1897. 

1896. 

1397 

1896. 

Akron  Bedfd  A  Clev. 

March..... 

• 
6,335 

S 
6.879 

t 
17,046 

« 
15,389 

Amsterdam  St.  By.. 

March..... 

8,811 

3.583 

10,456 

10,796 

Anderi-on  El.  St.  By.. 

March 

4.349 

4.397 

Atlanta  Railway 

March..... 

6.158 

6.237 

16,627 

16.571 

Baltimore  TraoUon. . 

March. 

95,723 

87.267 

270,328 

256.859 

Bath  Bt.  By.  (N.  Y.I.. 

March 

l.SHH 

1.246 

3,782 

3,945 

Bay  Cities  Gontol.... 

March 

8,441 

6,258 

BtnenamtoD  St.  By... 

March 

10,078 

9,932 

BrldKeport  Traction. 

April 

March..... 

24.143 

24,051 

91,274 

89,622 

Brockton  Con  Bt.  By. 

24,920 

22,051 

69,545 

61,679 

Br^yn  Bap.Tr.  Co.— 

Brooklyn  Heights.. 

April 

878,742 

380,289 

1.381,698 

,1,363,338 

Br'klyn  Qa'ns  dc  Sub 

April 

60,811 

59,827 

217,670 

206,282 

Total  for  system  . 

April 

439,553 

439,916 

1,599,368 

1,569,620 

March 

323,076 
38,310 

335,131 
38,b83 

Chester  Traction 

March 

13,519 

i3,73i 

Ctty  Elee.  (Rume.Oa.) 

Pebrnuy . 

1.432 

1,344 

2,870 

2.793 

(Sevelani^  Electrlo... 

March 

138,272 

128,283 

371.P03 

37^,667 

Ctove.  Painsv.diK.... 

March 

5,H59 

11,901 

•■ ■•■■•• 

OolombUH  Bt.  Rv.  (0.» 

3dwkApr. 

11,008 

11,763 

6i',9»* 

Ooney  Island  <s  B'lyn. 

Marob 

21,546 

20,139 

60,930 

Danv.  Oas  El.  Light  A 

Street  Ry 

January, . . 

9.597 

8,727 

9,597 

8,727 

Denver  Con.  Tramw. 

Maroh 

83,728 

56,345 

157,132 

162,787 

Detroit  atl'ns' St.  Ry. 

UtwkMay 

22,917 

24,486 

348,258 

32%437 

Detroit  Elec.  Ry 

March 

34.363 

84,248 

99,14.^) 

101,296 

DulathSt.  By 

Maroh 

March 

15,8U8 
10.076 

17,055 
11.313 

43,*67 
29,450 

48,143 
32,618 

Erie  Elec.  Motor  Co.. 

OalveetoD  City  Ky.. 

March..... 

14.559 

13.538 

44,17^ 

39.845 

Herkimer  Mohawk  Ii- 

looAF'kfortEl.Ry 

March. 

3,720 

3.667 

10,644 

10,415 

March 

March 

515 
14,220 

563 
15,099 

1,48" 
42,293 

1.573 
43.351 

Honiton  EHec.  Bt.  By. 

latertUte  Con»o'.  of 

Berth  Attleliorj 

March,.... 

9,523 

9,238 

26,843 

25,431 

KlnKston  City  Ry 

Maroh..... 

3.915 

3,853 

11,197 

11.325 

Lehlich  Traction 

March 

7.855 

9,166 

24,510 

27.8rt2 

London  St  Ry.  (Can.). 

March 

6.82ti 

6,7HB 

19,580 

16.167 

Lowell  Law.  A  Bav . . 

March 

29,779 

26.790 

83,031 

79.617 

Metrop.(Kan«MOIty) 

Istwk  May 

34,880 

33.674 

560,030 

563,mi 

Honttiomery  St.  Ry 

Maroh 

3,957 

3.Sa2 

11,526 

10.982 

Montreal  Street  Rv... 

April 

March 

103.046 

97.47/ 

392,076 

372,070 

Haaaau  Elec.  (BHilyn) 

122.368 

26,260 

3J4,35I 

78,933 

VewbtirKh  Elect rio... 

Maroh 

4,919 

4.761 

13,711 

14,119 

■ew  Eni!land  Bu- 

Wineheater  Ave.... 

March 

14,895 

14,388 

43,076 

42,681 

Plym'th  A  KlnicstoD 
Total 

March 

2.142 

3,002 

6.040 

6,096 

March 

Maroh 

17,037 

2,'<47 

16,450 
3.611 

48,116 
7,966 

48,777 
7,712 

ir«w  London  Bt.  By.. 

Wew  Orleans  Traction 

March 

117,017 

109.013 

316,305 

330,822 

North  Shore  Traction 

Istwk  May 

23.662 

33,395 

Offdenshiirs Ht.  By.. .March '     I.042 

788 

2.951 

2.490 

Okobs 
e.lrkinos. 


Lale»t  Qrots  Earnings. 


WeekorMo    1897.       1896. 


Paterson  Ry 

Plttsb.  Ft.  Bub.  El.Ry. 
Po'keepsle  &  Wapp.  F. 

Rochester  By 

Bcliuylklll  Traction.. 
Hoauylkill  Val.  Trao. 
Soranton  &  Carbond'e 
Scranton  *  Pittston.. 

Soranton  Railway 

Second  Ave.  (Pittsb.) 
Syracuse  E'st-BldeRy 
Svraeuse  Rap.  Tr.  Ry. 
Terre  Haute  El'c.  Ry. 
FMrd  Ave.  (N.  Y.)     . 

Toropto  Ry 

Twin  City  Kap.  Tran. 
Union  (N.  Bedford)... 
United  T^act.  (Prov.i 
Unit.  Trao.  (Reading) 

a^nkelield  .%  Stone 

*'aterhury  Traction.. 
*'he*lln«  Railway. 
*"iliceBh.  A  Wy.Vallet 


Maroh 

March 

Vpril 

February . 

March 

March 

Maroh 

March 

March..... 

March 

March. 

-March 

March 

March 

April 

Maroh 

Maroh 

March 

Maroh 

March 

March 

Maroh 

March 


S 

33.956 

2,643 

6,161 

62,287 

6.695 

3841 

:»31 

4.845 

27.349 

»71.556 

2.69>- 

33.861 

11,501 

'73.76( 
157,192 

16.705 
130.282 

12.016 
3.837 

18.46. 

12,530 

»7.961 


33.644 
1.347 
6.544 

68,783 
6.931 


25,523 

169,168 

2,818 

3.'i,226 

11,498 

'75,747 

154542 

16.761 

180,946 

12.181 

3,29- 

18.152 

13,417 

36.791 


Jan.  1  to  Latett  Date 


1897. 


1896, 


Includes  results  on  North  Side  Traction  Coinpuny.  which  was  leased 
February,  1897  to  the  Second  Ave.  Traction  Co. 

Street  Railway  Net  Earnings.— The  foUowiog  table  gives 
the  returns  of  Street  railway  gross  and  net  earnings  received 
this  week.  In  reporting  these  net  eaioings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  tbe  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  wiU  be  foilnd  in  the  Chronicle 
of  April  17, 1897.  The  next  will  appear  in  the  issue  of  Mar 
22.  lt-97.  ' 

.—Orosi  Eamtngi.—  >—-Net  Bamingt. —  .^ 


1897. 

» 

8,611 
10,456 


Roadg. 
Amsterdam  St.  Ry..  Mar. 

Jan.  1  to  Mar.  31 

Buflalo  Railway— 

Jan.  1  to  Mar.  31 323,076 

Crosstown  Bt.  BB.  (Buffalo)— 

Jan.  1  to  Mar  31 106,763 

Manhattan  Elevated  (N.  Y.)— 

Jan.  1  to  Mar.  31 2,387,504 

Pougb.CltyAW.  Falls.  Apr.  6,161 

Jan.  I  to  Apr.  30 22.042 

Schuylkill  Val.  Trac.  Mar.  8,841 

Jan.  1  to  Mar.  31 10.833 


1896. 

» 

3.583 
10.796 


1897. 
* 

595 
1,541 


1896. 

881 
1,298 


335,154        150,613        161,716 
IO6.039  80,913  30,720 


2,362,811 

6.544 

22.587 


1,048,513 

2,732 

7,252 

def.105 

def.  1,313 


945.099 
1,680 
6,104 


ANNUAL     REPORTS. 


Rl  ILBO  AD  AND  MI8OEL.  OO'S  ( Oon.) 
Volume  64—  Page. 

Pitt.  CMq.  Chlo.  *  St.  L 775,  790,  801 

St.  Joseph  &  Grand  Island 841 

Southern  Paolflc S71,  SSO 

Sunday  Creek  Goal 7*7 

Union  Pacific 810 

Stbebt  Bailwats. 
Volume  61—  Page. 

Akron  St.  Ry.  *  Ilium 807 

Baltimore  Traction  807 

LoulsvUle  Kt 486 

Twlucnty  a.  T.  Co.  (MlnneapoUs).  70* 
Wlkeabarre  Si  Wyoming  Val.  Trac.  807 


Annual  Reports. — The  following  is  an  index  to  all  annutl 
rei'Drls  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  tbe  Investors'  and  Street  Railway  Supplements, 

This  index  does  not  include  reports  in  to-day's  Chronicle. 

Railboadb  ahd  Misobl.  CD's. 

Volume  64—  Page. 

American  Bell  Telephone 797 

(Canadian  PaolSo. 752 

Central  Pacific SS4.  897 

Chicaso  Burl.  A  Qalno;. . .  .738,  7S2,  768 

Bleoirtc  Scorsse  Battery 341 

Erie  Telesrapb  A  Telephone  .887,  900 

FUnt*  Pere  Marquette r9« 

Ueoeral  Electric  Co 811,  SIS 

lAke  Shore 885 

Mahonlajr  Coal  IIR. 885 

Mexican  Central ....  827, 839,  Mh 

Michigan  Central 8S5 

New  York  Chicago  A  St.  Louis....  888 
Oregon  Short  Line  RH 8U 

Georgia  &  Alabama  Railvay. 

f  Statement  for  Calendar   Year  1896  ) 

The  company's  first  mortgage  prefereace  bonds,  limited  to 
$6,500  per  mile)  were  recently  listed  on  tbe  New  York  Stock 
Exchange.  The  official  statement  submitted  in  connection 
witb  this  event  contains  the  following: 

Bo/Kit.— Of  the  !(>-', 431, 000  first  mortgage  preference  bonds 
issued,  the  company  holds  in  its  treasury  ji201,0U0,  of  which 
$100,000  are  deposittrd  as  security  for  tbe  lease  of  the  road 
from  Lyons  to  Meldrim.  The  amount  of  preference  bonds, 
therefore,  in  the  hinds  of  the  public  is  $3,230,000. 

The  $3,330,000  drat  mortgage  pref  erence  bonds  now  out- 
standing nearly  all  represeat  new  money  put  into  the  prop- 
erty. The  holders  of  th-i  old  first  mortgage  bonds  ($3,350,000) 
of  the  former  Sivaonah  Americus  &  Montgomery  Railway 
were  given  in  ne<v  prefer  ence  bonds  on  ly  $167,500,  or  5  per 
cent  of  the  face  amount  of  tbtir  old  bonds,  in  addition  to  the 
junior  securities  distribut  ed  among  them. 

Mileage. — The  mileage  of  the  company  is  as  follows:  , 


Owned —  Milea, 

Montg'ni'y,Ala.,to  Lyons,  Oa.205 
Abbeville,  Ga.,toFltzg'ld,Ga.  22>4 
Colutnb'g,  Ga.,  to  A;i)auy,Ga.  87% 


Leased—  ililet. 

Lyons,  Oa .,  to  Meldrim 58 

Trackage,  Meldrim  to  Savan.  17 

Total  mileage  operated.. 45U 
Total  mileage  owned 375 

Physical  Condition.  —As  to  the  equipment,  rails,  bridges, 
etc.,  the  company  states  : 

EQtjn-MKNT.— The  rolling  stock  Includes  38  locomotives,  also  2  ad- 
ditional belonging  to  the  leased  Montgomery  Terminal  Co.,  26  passen- 
ger coaches,  10  baggage,  mall  aud  expruss  oars,  626  box  cars,  698  flat 
oars  and  17  other  oars ;  also  a,  pUodr  iver  aud  steaui  shovel. 

RAiia.— The  Hue  from  Montgomery  to  Lyous  is  laid  with  COIb.  steel 
ralta;  from  Lyons  to  Meldrim  with  fBSHi-lb.  steel  rails ;  from  Meldrim 
to  Savannah  with  63-11).  steol  rails;  Columbus,  Oa.,  to  Albany,  Ga. 
with  5S-lb.  steel  rails  ;   from  Abbeville,  Ga.,  to  Fltzgoral(},  Ga.,  with 
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klk.  MmI  ralU.    Tk*  rati*  ar*  la  mo4  aMiatttan.    Tb«  coniixoy  liu 

'  -iC  TfSaMaTck*  mmptms  art  aU  •Mai  ud  iron,  witn 
m»  awi  ■«■■«<«  <»lC«  wi  IJM  tr— i.Wtfja.  wMoli  U  now  b«lnK  n> 


Tin    — — I'"'~rr"^ 

^■naaa  -Tka  btiiaaa  af  Cka  i 

SaSTvCka  aUri aMtr.  TW/ tera  aU  kaaa'raaaaUr  •xaoilDad'  b^ 
PBuaayrTaiJMpa «aa/«aMWaa. «Uh tta  MoapUoa  ot  one 
■"*■'  •  "^  >«*■«  '!'**'^.      -  - ,.^^, ^  ._^-.i._.i.  ..hit. 


firafatfi  T>a  tiTir'inrr  for  the  oUaodar  jaar  l^M  oa  an 
mwttmif  otnaaca  opantaa  of  830  mitai  w«ra  aa  followa,  tbp 
n»i  frotD  AbbrrUla  lo  FiUuanld.  »)^  mUa*.  baing  included 
Iron  Am.  13, 18M.  bat  not  the  87*^  mllaa  fraoi  Oolumbus. 
Oa..  to  Albaay.  O*..  tba  marcar  o(  tbU  latter  property  only 
t  rSaedva  I>(«.  SI,  |6M: 

♦8«8.42fl 

iM4usaa..._^.... aM.173 


tMO.333 

aaaa  aarlod  on  Snt  aaortcace   prefaranoe 
(•baUtt,44Mi00^o<ltaUM<lln«  r73,S3S 

a3KiBr.aKiKr^r.???^  ~r.":*^^^  ti6.«o 

Ik*  tMaw  af  tka  aartca<*  tte  eooipanr  mar,  >(  )t  •<> 
rtt»«kalaaraar  portion  of  tba  hii«ro«t  on  \ht 
«a4  ■orttaaa  konda  from  Jan.  1, 180.\  to  Jan  1, 
IMO.Iaa  aaraaat  lO-yaar  aorip.  but  aa  !U  rareniiet  hara 
kaaa  aaalft.  tkaroapaajr  haa  alwajn  met  the  entire  inter 
aal  la  «•*  aa  U  kaa  boeaow  dua.1 


40,025 


$237,800 
Xalravaane. #31,453 

Tho  coniiiaiiy  aim  r«>tirrd  durijic  thia  period  tlie  oriacipal 
and  iaterrti  of  car  trv<t  ootaa  to  the  amount  of  |tS.307,  leav. 
Ibk  amount  nu!i'aodiae  aa  per  balanct*  abeet  below. 

Tba  cai<>ndar  year  18M  tncludi'd  tbree  months,  January, 
Fabmary  and  March,  before  the  road  had  cecured  its  entrance 
iato  BaTaonab.  8ino<i  the  entrance  into  Savannah  was  ob- 
laiaad  the  boaioeaa  of  tba  company  haa  developed  rapidly, 
Tba  gnm  earaioica  of  the  companr  for  the  aiz  months  ending 
Drcamber  SI.  18M  (being  the  flnit  aix  months  of  the  current 
Aaeal  year),  oaan  average  mileage  operated  of  355  niileH, 
aaooaiad  to  fSKilW.  The  operating  cxpenaea  and  taxes  for 
the  same  p^flod  were  $849,888.  leavioif  net  earnings  of  1179,- 
807.  The  6zed  cbargea  for  the  six  months  amounted  to  $135,- 
MO  (including  intareat  oa  the  orefrrence  bonds,  $86,775,  inter- 
«ai  on  the  cooaolidaud  boodx,  |5t4.1'J.'i  rentals,  $80,950),  leaving 
tke  aet  iBcoiBe  for  the  six  months  $58  067, 

Bain aca  9Jk<af.— Ttie  ooadeased  balance  sheet  as  of  Jan.  1, 
ItVT,  waa  as  follows: 


aatat*.  r 


S&^ 


_rjaly  lleJaB.1- 
Oyar.  as.  aad  taxea, 
lalsxal  oa  boada... 


•ii,e>7jat 

86.061 

901.000 

0M.000 

1.090,000 

1.090,000 

4,ltS 

S4S3M 

M4>00 
30,»S0 

SS.478 

81.889 

10J99 

e.0M 

923 
Bl,&10 


LtabUiliei. 

ConsMB  stock 99,A10,ono 

PrafetT^  atoek 3.740,000 

fflrsl  mt(.  pref.  5a . . . .  2,431 ,000 
rirat  U.,  con.  S«.  aoM.  3.366,000 
Bqalp.  nntMi,  luri.  Int. 

io     maturitr.     due 

ISITTtolflO'i 434,621 

tnt«rr«t    and    rentala 

arorurd,  not  due 22,241 

Eamlom    (July    1    to 

Dec  31)     925.195 

Oalaml>u«  Sonlhem . ..  96,242 

Oorrent  liabiiuien— 

Voncbem  and  aeca, 
payable 123.883 

Doe   to  eonneoUnK 
Unea 4.809 

Wageaaooalled  for..  951 

Loaiia  aad  blUa  pay- 
able           112.S15 

Proatandloaa 28,007 


Telai $16,540,459  Total 816,346,459 

TIm  sarpliM  revenues  to  Jan.  1.  1887.  together  with  the  pro- 
eaodsof  the  bonds  sold  and  balance  of  funds  received  from 
Ika  Bnadhoideia' Oooimittea  under  the  reorganizuion  plan, 
W*a  bam  expanded  In  the  purchase  of  the  Abbeville  &  Way 
enm  RH.,  ia  the  ourchasa  of  the  Colu'ubus  .S  juthern  Ry.,  the 
MNhaar  aad  ratir>-ment  of  the  equipment  notea  of  the  old 
aavaaoab  Americas  &  Mootgomery  Ry..  the  purchase  of  ad- 
dHiunal  <  ({ui|im«nt  and  for  improvements  and  betterments  to 
tho  property.— V.  84,  p.  848. 

■•rUacUa  Cadar  Baflds  k  Northera  Btllway. 
fRrport/or  year  ending  Dtt.  SI,  189C.J 
Wtstdent  C  J.  I«M  in  the  report  says  in  part: 
Ai aiawiaf  /aijirciiiiaiaMfs. — The  llrst  hair  of  iheyrarshowed 
a  iariia  lacteaaa  In  •nniaga  over  any  previoua  year.  This, 
with  Um  handaoaaa  aurplua  of  18IM,  lad  your  directors  to  in- 
cfvaaa  the  Tvatly  divideu<U  from  8  per  cent  to  4  per  cent,  and 
also  to  autlMrlM  the  pladog  of  10.286  tons  of  S'J  lb,  steel  riils 
In  track,  tboa  rapUdng  11^  and  worn  rails.  All  our  main 
track*  are  now  laid  with  steel.  The  replacing  of  wooden 
Wdta  strnetorea  by  s'ooa  and  steel  waa  puahed  vigorously, 
and  i4xiy  wooden  bridges  were  replaced  with  permanent 
Mtnctarta.  B>llaaling  with  gravel,  ciod-ts  and  atone  avus 
dcM  cn86i»iil«  of  track.  Of  ties  « 1, 000  oak  and  147,tj()0 
•adar  were  plactd  io  track.  Theae  heavy  ezpendituns  in 
MinUtiarce  <  f  way  has  naulied  in  placing  yonr  roadway  in 
bOMar  >■--  than  ever  before,  thus  providing  for  handling 

Mtlr*!  ><  moot  (oonomicnl  maoaer.    The  Krc»t  du- 

-  -'■-,  ct.)r8  to 
>  niz  •  in 


Im, 

Sr<t  r 

It 


I  providingj 
"  ingai  coonomlcnl  maoaer, 
•>  ol  aleal  rails  has  indar^'  ^ 
>)OkB*,  bell' Ting  it  belt 
■  ''  IT^'e  the  (tack  the  Um  i.      i  •       ,_,»  price. 
•,f'Ur  swiicb  pt'ginrs  and   ihrre 
-    bave   beer    adil^l    to  ihe  iqilp- 
-It    -ii-n  M  rhargrH   to  oi>,  rating  >^x|itn~s 
nal  at.  ck  oars  are  adding  larg<-iy  to  the  car  mile 


age  earned,  and  decreasing  thf  amounts  paid,  so  that  the- 
halanoe  at  the  dose  of  13S7  will  undoubtedly  be  in  our  favor 
ioatead  of  against  us,  as  it  has  been  of  Itte.  It  will  not  be 
neoeasary  to  purchase  any  more  cars  for  this  year.  Two 
freight  engines  will  be  bought  to  replace  old  light  engiaea. 

The  Union  Passenger  Station  at  Oedar  R  ipids  has  bieen  com- 
pleted, and  is  thought  to  be  the  flneat  and  moat  convenient 
suiion  in  the  State. 

/taanetaf.— The  $864,000  Iowa  City  &  Western  Ry.  Ts  have 
been  replaced  with  a  like  amount  of  consolidated  Ss. 

The  rapid  decrease  in  earnings  commencing  with  August, 
1896,  has  continued  until  the  present  time,  and  earnings  so  far 
this  year  are  approximately  the  same  ai  in  the  years  1894  and' 
1880,  and  the  (conotuies  in  operation  in  those  rears  are  in  prac- 
tice now,  which,  with  an  increase  of  business  confidently 
looked  for,  will  without  doubt  enable  your  oomoany  to  main- 
tain its  property  in  its  present  moet  excellent  c  indiuon,  a» 
well  as  to  provide  for  its  nx^  charges  and  dividends. 

Traffic.  —The  reports  for  a  series  of  years  show  tonnage 
baoled  aa  follows  (000  omitted) : 


r<r«r.  IWoL     Wtfot,    Corn.    B'trlev. 
I««t...  l.iiOS  116  8J  1<8 

'.:  US  8<  as 
I  as  00  es 
4as- 


40B 


Out: 

Mb 

+  !«« 

SOS 

+117 

lOS 

+M 
t7» 

humlitr.  C'oa.  tttrtX. 

171  ttn  lli 

SOS  MSS  IIS 

I7S  t««0  US 

IHS  tata  lot 

tu  tan  loa 


I  lacludes  meaL    :  Includes  ooke. 

The  average  oamlni^  per  freight  train  mile  In  1896  were  $1.55, 
anilnM  (H-ai  In  1895  und  $1-34  In  1893.  Of  the  total  tons  carried  In 
l!^96  (1,902.585)  415.008  were  local  frelRbt.  The  ^roi*«  earnings  per 
mile  of  road  In  1896  were  $3,916,  against  $3,96)  In  1895  and  $3,157 
In  1890;  net  earnings  do  $953.  against  $1,316  In  1895  and  $780  in  1890. 

Sfafisfics.— The  operations  and  Bscal  results  and  balanoOi 
sheet  for  the  recent  year  compirea  as  below  : 

OPBBATIOKS. 

1896.               1895.  1894.  1893. 

Hlleaoper.  Deo.31..        1.13S              1,136  1,134  1,134 

Paaaengere  carried. .         «'24..'523         770,349  749,371  770,533 

Paas. car. one  mile..  34,t;3S,522    34.002,213  30,721.098  3'<,020,Im6 

RateperpaM.  p.  m..    25589  ct«.    2-5729  ct«.  2-7074  ot».  2-561  iots. 

Freight  tons  carried      l,!»02,^85       1,851.799  1,534.364  1,730,831 

FrolKht  tons  nuc  in  297,743,7«6  2i»l,152.069  220.320.891  275,it.">0.662- 

Rateper  tun  p.  m...    11304  oU.    1-1814  ota.  1-2425  eta.  1-1177  cts. 

FISCAL  RE8I7LT8. 

1896.  1895. 


Kamingi— 

I'aftsenarer 

I'reUht 

Mall,  expreas.  etc... 

Total  gross  earn. 
Eipeimes— 
Paaa.  trannport'n... 
Freight  transpor'n. 

Motive  power 

Matnten'oeof  way.. 
Maloten'oe  of  cars. . 

(iuner^l 

Tiixen 

liiHii  ranee 

Mlsoellaneoiu 

Total 

Ni'teaminga 

P.  0,  op.  ex.  to  earn. 
Other  reoeipta 


876,147 

3,365,928 

207,960 


874,887 

3,439,866 

189,599 


1894. 
$ 

831,770 

2,737,681 

179,378 


1893. 

$ 

973.815 

3.084,481 

166.458 


4,450,035  4,504,332  3,748,829  4,224,754 

214,172  206,640  209.169  225,882 

565.140  675.997  462.274  529,867 

813.433  787,4'23  742,466  873,159 

1,161,864  839,964  8.50,618  78S,819 

322,407  359,947  175.386  267,416 

151,7'29  142,223  111,458  133,941 

129,507  127,757  124,346  121.573 

8,1'20  10,000  16.500  18,000 

120,278 


3.366.732 
1,083,303 
75-65 
28,-205 


3,019,960 
1,454.372 
67-71 
49,480 


2,722.217 
1,026.612 

7'.!-6l 
37,197 


8,078,435 
1,146,319 

72-86 
36.949 


Total  income... 
Deduct— 

Intereatondebt 807,673 

Dividends (4)220,000 

Mlsccllaueous 1,642 

TotaL 1.029,315 

Surploa 8-2.193 

A  lid  oaah  aasets  pre- 

vloos  year. 754,812 


1,111,508   1.503.852   1,063,809   1.183.268 


811,080 
(3)  165,000 


976,080 
527,772 


811,280 

(3)  165,000 

1,103 

977,383 
86,426 


Total. 

Iiuprovementa,  etc.. 

Balance. 


837,005 
146,677 


335,174         333.601 


420,027 
5,895 


863.146 
133,240 


810.680 

(3)  165,000 

11.325 

987,005 
196,263 

323.281 

519,544 
102,872 


...stir.  690, 
BALAHOB 


328  8ur.729,906  11^.414,132  8ar.416,672 
BHKKT  DBCKMBEB  31. 


ilaseto— 
ri»t  of  road  and  equipment. 

.'ised  lines 

11  bonds 


1896. 

$ 

...16,231,368 

...  0,575.429 

...       807,673 


iiouiU  and  atooks  owned. 
HlllR  receivable 

06.251 
119,237 

C'u<ih 

113,240 

Cash  accounts  and  mlsccUaneoui 
Materials  and  fuel.-  

006.807 
817  565 

Cai«H"i  -i.-i.- 

■  tc. 
..UA 
year. 

28,057,630 

6,500,000 

15,805.000 

247,653 

Adili 
luci'i 

equip. 

3,223.H18 
1,111,.'>08 
2.1<10,il21 

1895. 

16,229,.593 
9,525,845 
811,080 
165,000 
64,879 
119.238 
157.278 
688,890 
210,889 


1894. 

$ 

16,229,.593 

9,429,769 

811,380 

165,000 

42,630 

9,890 

113.483 

408,276 

138.553 


27,972,186     27,863,474 


5,500,000 
15,80.'),000 
281,612 
3,2-23.848 
1,.'.03.H51 
1,651,874 


5,500.000 
15,805,000 
202,369 
S.223,848 
1,063,809 
1,508,449 


Total 28,057,030 

— V.  02,  p.  806. 


27.972,186     87,363,474 


Chicago  tt  West  Hlrhlgan  Railway, 
f Report  for  the  year  ending  Dec.  31,  1S9C.J 

The  sixteenth  annual  report  U  signed  by  S.-creury  Oharlea 
Merriam,  who  savs  in  sulMtanrr: 

General  Jiiesuff*.— The  g<ographicil  location  of  this  prop, 
erty  makes  it  dependent  entirely  upon  local  business.  The 
rommircisl  conditions  have  remained  suhstanliiilly  in  the 
»sni>'  dull  condition  ss  during  the  three  years  preceding,  and 
il«  ?)-  has  conscq-ntly  r^ulted  a  decrease  in  gross  earnings  of 
$81,480. 


Mat  15.  io:7. 
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The  pae8«Dg€r  traffic,  in  sympathy  with  the  depressed  tnovn- 
ment  of  commoditiee,  shows  a  heavy  falling  off,  viz.,  $52,533. 

Car  Firry. — The  plan  for  a  car  ferry  ia  still  under  consider- 
ation, but  conditions  are  not  yet  favorable  to  its  inauguration. 

Financial. —  The  large  percentage  of  operating  expenses  to 
earnirgs  is  due  entirely  to  small  earnings,  as  a  large  increase 
in  traffic  could  be  handled  with  little  increase  in  expense, 

Aa  the  conditions  which  made  it  necessary  in  1895  to  pay 
only  half  of  the  face  value  of  the  bond  coupons  in  cash  and 
the  remainder  in  coupon  scrip  still  exist,  the  same  cours" 
will  be  pursued  in  regard  to  the  coupons  maturing  May  1  and 
June  1,  1897.  This  course  has  increased  somewhat  the  mort- 
gage debt  and  consequently  the  annual  interest  charge. 

General  Manager  Charles  M.  Heald  says  in  part: 

jyack  and  Fquipment. — The  roadway  and  tracks  have  been 
maintained  to   ihf  standard  of  previous  years  and  special  at- 
tention has  been  given  to  the  ditching  and  embankments;  but. 
owing  to  the  enforced  curtailment  of  work  upon  the  road  dur 
ing  the  past  few  years,  increase!  care  ia  now  required  to  male  - 
tain  it  to  the  proper  standard  of  safety,  so  that,  notwithstand 
ing  the  most  rigid  economy,  it  has  not  been  possible  to  effec 
any  reduction  in  the  expenses  of  the  track  department.     Tht» 
total  cost  of  repairs  of  roadway  and  tracks,  including  renew- 
als of  rails  and  cr.ws  ties,  was  in   1896  $307,174,  as  against 
1398,497  in  1895.     The  work  done  includes: 

Wew  dltchln?  made,  1929  miles;  old  ditching  cleaned  out,  95-4(l 
intlef>:  main  track  ballasted.  36'5'2  mlle^:  side  track  ballasted,  \-k-6i} 
miles.  Three  brtdKes  and  tlve  culverts,  with  a  total  leuKtli  <>t  133  feer, 
were  removed  and  lllled,  makint;  In  all  10,050  feet  or  such  opeuingt 
In  the  track  closed  Btnce  ttie  commencement  of  tlits  work,  sK  yean 
ago.  151,426  feet  of  embankment  wnre  widened.  No  new  steel  rallt 
were  purchased  or  laid  during  tiie  year:  33i}.:in  cross  ties  and  334,017 
feet  of  switch  ties  were  laid;  35'75  mile."*  of  wire  fence,  2'!)5  miles  uf 
board  fence  and  2*37  miles  of  snow  fence  were  built. 

Twelve  locomotives  received  general  repairs.  16  heavy  repairs  and 
62  light  repairs.    Eleven  locomotives,  old  and  too  light  for  service,  ' 
were  8<dd.     The  locomntiver.  Including  six  belonging  to  the  Mlcbtgfta  i 
Equipment  Co.,  now  number  65,  against  76  last  year. 

Traffic— Of  the  .traffic  earned  in  1896  lumber  and  proJuois 
of  forest  contributed  44°CI6  per  cent;  produces  of  agiicullure. 
16*71  per  cent^  of  animals.  l'7l  per  cent;  of  manufactures, 
8'97  per  cent;  of  mit^ef,  13'23  per  cent;  merchandise,  lO'US  per 
cent;  misct^llaneous,  5-37  per  cent. 

Statistics. — Eirnings,  eitpiase",  charges,  etc.,  have  been 
compiled  for  the  Cbsonicxb  as  follows  : 

riSCAI,   BEStTLTS. 

1895. 

576 

« 

587,195 

1,033.549 

103,303 
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Ansets— 
Railroad,  equipm't,  etc.$2,695,3l2 


Stocks  owned. 

Bills  receivable 

'•  Accounts  receivable ' 

Cash 

Materials 

Miscellaneous 


38.050 
1 7,!)15 
73,950 
2,065 
35.050 
111,154 


LiaHlities — 

Capital  stock $1,278,050 

Bonds 750,000 

Bouds  and  mortgages. .  22,500 

Bills  payable 60,000 

•'  \i3eiiuut3  payable"...  63,380 

Miscellaneous 84,699 

Pro  at  and  loa  J 734,897 


Total $2,973,526 


Total $2,973,526 

— V.  62,  p.  867. 

Monangahela  River  Rallroid. 

('Report  for  the  year  ending  Dec.  31, 1S98.J 
Earnings,  operating  expenses  and  chirges  for  1898  compara 
as  follows  with  previous  years: 

1896.  1895.  1894. 

Year  ending  Dee  31—                             $  $                       $ 

Gross  earnings 210,3-53  206,695  229,983 

Operating  expenses 102, lOJ  97,240  86,024 


Xet  earnings 103,24 1 

Charges— 

Interest  on  bonds —   35,090 

Taxes 3,215 


109,455 


35,000 
3,270 


143,961 

33.030 
3,042 


1894. 
575 


582,128 
911,072 
103,318 


1893. 

576 

$ 

764,338 

1,034,450 

93,922 


1896. 

Total  miles  operated 581 

Earningn—  $ 

Passenger 534.662 

Erelght 1,001,572 

Mall,  express,  eto. 106,383 

Total  grou  earnings. ..1,642,617  1,724,047  1,596,518  1,892,710 
ExpenfJh— 

Transpnrtatton 667,591  657,858  627,463  748,925 

Main,  of  motive  power..  >  iooott}  72,597  61,422  89,717 

Main,  of  cars \  189,97/ J  118,157  108,015  l'i8,.501 

JCaln.  of  way,  etc 363,777  379,125  330,464  382,544 

Oeneral  and  taxes 100,131  176,359  150,396  164,455 


Total 1,321,476    1,404,097    1,277,760    1,494,143 


Net  earnings 321,141 

P.  c  of  oper.  ex.  to  earns 


Reeeipit— 
Ket  earnings 

DUbHrtemenlt— 
Interest  on  debt  . . . 
Mlsoellan.  Interest. 


319,950 
80  44  81-44 

mCOMB  ACCODMT. 
1895. 

* 


818,758 
8003 

1896.  1895.  1894. 

$ 
321,141        319,950       318,758 

408,364       400,528       393,573 
Or.  1,496  4,606  6,923 

Total  disbursemenU.       406,868       405,134       400,496 
Balance def.  85,727  def.  85,184  def.  81,738 

BAI.ANCS  SHEET  DECEMBER  31,   1896. 

AiieU.  Liabilities 

Constmctlon $11,107,460    Capital  stock 

Const,  and  equip.  O.  3t  Funded  debt  (See  Scr 

Nor.  M.  RB 1,809,880 

Equipment 1,503,485 


398,567 
78-94 

1893. 

$ 
398,567 

392,490 
3,903 

396,393 
sur.  2,174 


Hfob.  Equip.  Co.(Llm.)  293,000 

TroateesM.  E't.  Co...  4,000 

■Investments 843,621 

Cash 99,376 

BUUreoelvable 208,727 

Union  Trust  Co.,  K.  Y.  665 

Balance  of  o|>en  acota.  125,253 

Materials  on  hand 80,215 

Suspense 28,103 

.Inoome  account 11,992 


Total  assets $16,115,778 


I-LEMENT). 

Accrued  int.,  not  due. 

Unpaid  coupons 

Unpaid  vouchers 

Ta  xcs . ..........p... 

Sinking  f  iind  Mich!  Eq. 
Co.  (Urn.) 


$7,511,800 

8,187,073 

41,827 

175,041 

149,258 

30,777 

20,000 


Total  llablUtios..  ..$16,115,778 

'8,335  shares  C.  A  No.  M.  RR.  stock,  $810,000;  336  shares  Mus.  Lake 
JIR.  stock,  $33,600;  mtscollaueous,  $21.— V.  64,  p.  842. 

iVilmlngton  «  Northern  Railroad  Co. 

(Riyorl  for  the  year  end:ng  Dec.  SI.  1S9G.J 
Statistic*. —Biraiig4.  fXttam-'s.  etc  ,  were  as  follows: 

bARNIXSa,  BZrENSKS  ARU  CItAKOEI. 

Xarnitig*  from— 


1896. 

Passengers $7-i.405 

Freight 365.655 

Miscellaneous -25,677 


Total $463,737 

OperutlDg  expenses.... $397,50O 

Taxes 5,807 


„    Total ,.,,.. ,^,4.p..$to3,:t67 

Net  earnings :.'....... $60,370 

Interest  00*11000*  and  debt 4.-'i.240 

itonUl.. 1 4,516 

Tot*l...., $49,756 

Balanc«,  surptm. $10,614 


1895. 
$76,149 
386,609 
25,.557 

t48P,315 
410,579 
5,841 

$416,420 

$71,895 

38,50<J 


1894. 

$76,011 

338,166 

25,979 


$440,196 

$371,478 

6,718 


$<78.196 

$61,960 

38,550 


$38,500 
$3J,393 


$38,500 
$23,410 


Total  eliarges 38,215  38,270  38,042 

Surplus  overjpharges 70,029  71,185  103,919 

There  has  been  exprsnde  I  for  ae.v  oastructija  anl  e(iiip- 
ment  from  1393  to  189S  $358,17  J,  leaving  avaiUble  assets  on 
Dec.  31.  1896,  of  $77,094,— V.  63,  p.  867. 

yew  England  Telephone  &  Telegraph  Company. 

(Report  for  the  year  ending  Dec,  St,  1896. J 
President  Thomas  Sherwin  in  the  report  says  in  part: 

The  year  closed  with  a  substantial  Increase  of  the  number  of  sub- 
scribers connected  with  the  exchange  system.  The  construction  at 
nearly  all  points  is  now  of  so  substautial  a  cbaraiter  that  interrup- 
tions of  **rvlce  due  to  wind  or  storm  damage  are  of  rare  oceiirreuce. 

Lookliii;  back  over  the  records  of  the  past  ten  years,  we  tlud  that 
wltiiln  tlat  time  the  nuinljer  of  exohauge  stations  lias  iuoreased  from 
13,325  to -29, 484;  private  Hue  contracts  from  2,680  to  5,454  the  mile- 
age of  exchauge  wire  from  12,303  to  60,90-^  miles,  and  that  of  toll  line 
wire  from  3,092  to  -20.801  miles.  The  number  of  yearly  exchange  con- 
nections has  increase  1  meautime  from  18.400,000  to  66,800,000,  and 
the  toll  Hue  messages  from  444,700  to  3,029,000.  Of  the  entire  num- 
ber of  exchange  subscribers,  19,253  are  now  counooted  by  metallic 
circuit.  The  plan  of  measured  service  exch.auge  rates  has  provel  so 
acceptable  that  we  have  recently  decided  to  extend  the  system. 

The  expenditun- for  new  ooustruction  during  the  year  amounted  to 
*489,047,  of  which  $121,095  was  for  exchange  aerial  ooustruotion; 
$145, 3H  for  underground  work:  $67,583  for  equipment,  and  $152,049 
for  toll  lines. 

The  maintenance  account  has  assumed  large  proportions,  but  when 
it  is  considered  that  In  addition  to  the  cost  of  current  repair  every 
telephone  company  operating  under  conditions  of  climate  similar  to 
our  own  mu.st,  in  order  to  kop  Its  property  at  the  best  standard  ot 
ertlcleucy,  replace  yearly  one  tenth  of  its  entire  i)lant,  exclusive  of 
underground  uondiiits,  the  nece.'isity  for  the  large  expenditure  charge- 
aide  to  this  account  becomes  evident.  We  believe  that  the  property 
was  never  In  a  eon<lition  of  greater  elliciency  than  at  present. 

An  additional  issue  of  $50(),00i)  live  per  cent  twenty  year  debenture 
bonds,  seventh  series,  was  autliorlzed  early  in  the  year;  $350,000  of 
this  Issue,  together  with  the  remaining  $50,000  of  the  sixth  series  have 
been  sold.  Of  the  stock  held  lu  trust  for  the  benedtof  the  company 
(2j^l0  shares)  200  have  been  sold,  aud  proceeds  usetl  for  construotiun. 

The  necessary  expenditure  for  maintenance  and  extension  ot  the 
plant  during  1897  are  estimated  as  follows:  For  new  construction, 
$300,000;  for  maintenance,  $1,000,000;  total,  $1,500,000. 

Statistics. — Results  of  opf  rations  were  as  given  below : 

RECKIl'TS  ASD  EXPENSES. 

1896.  1895.  1894. 

Revenue-  $  $  $ 

Exchange  service 2,178,229 

Toll  service 47.^,258 

Private  line  earnings 60,747 

Messenger  earnings. 31,135 

Real  estate  revenue 2,289 

Interest 13,971 

Miscellaneous  revenue 19,023 

Total 2,780,632 

Expenses — 

Oeneral  and  taxes 334,719 

Operating 443,988 

Maintenance 964,203 

Rental  and  royalty 199,432 

Private  line  expenses 11,416 

Messenger  expense 31,655 

Real  estate  expense... 1,114 

Interest 189,190 

Total ...2,1T5,717'~ 

Net  revenue 6D4.935 

Dividends 508,180 

Rate  ot  dividend (5  p.  c.) 

Balance,  surplus 96,755  100,412  82,677 

BALANCE   SHEET  .lANUABY   1,   1897. 


1,929.568 

1.769,913 

386.891 

298,670 

51.970 

52,025 

25,H19 

17,570 

2,308 

2,250 

18,216 

16,577 

13,230 

15,215 

2,430,102 

2,172,220 

282,909 

261,670 

383,174 

313,864 

840,732 

676,219 

164,296 

233,808 

11,275 

7,534 

26,202 

16,993 

1,688 

1,145 

162,032 

142,525. 

1,872,328 

1,673,759 

537,774 

498,461 

457,362 

416,784 

(4l2p.  c.) 

(4  p.  0.) 

Assets. 
Prop.ifran.Jan.l,'96.$13,60^,339 

Construction  1896....  489,048 

Supplies 281,056 

Real  estate    25,219 

Stocks  and  bonds :w,000 

Trustee  stock 211,00o 

Accounts  receivable..  671,364 

Cash 154,214 


Liabilities. 

Capital  stock $10,394,800 

.Surplus    1,011,361 

Bonded  deb 3,309,000 

Accounts  payable 300,554 

Reserve 451,724 


Total $15,467,239 


Total .$15,467,239 

— V.  62,  p.  906. 

American  Tobacco  Company. 

(Rfport  for  year  ending  December  31,  1896, J 

The  Treasurer's  report  says : 

"  The  company  has  retired  during  the  year  $-273,000  com- 
mon scrip  and  has  issued  $3,38O,Q0iJ  dividend  scrip  baaiiag 
interest  at  6  per  cent  per  annum," 

Kamings  and  Balance  Sheet, —Tho  earning*  and  balance 
sheet  have  been  aa  follows  : 
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»u».  KTC. 
ISM. 


vmt 


IMS. 


IStH. 
5.0(W.4ia 


gll^  •««•»■■«••. S.SM,1*T 

WUMaS  fl»ri.«ll.«>«)  (12)J.li8.000 

lUJOO  


8,00O.STS 


S.8M.440 
1.403.081 
T.1WI.890 


S,  109,900 
1.966.610 
5.333.062 


O^M 9.*91M9         e.aOO.371         7.299.678 


M$2«!<M«Mi-  MMkl^O  ».e.)  a.580.000 


».S8t.M»         8.600.371 
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MM. 


arsKrs5!!r-.»«.i6o.854 

SiTomWiML....  1.1M7.018 


1895. 


36.977,136 

I,2frk6ft9 

800.537 

1.740,389 


.17.900,000 

.  3.5M,<>00 

.11.935,000 

18S.0OO 

riiiiiii    ^F»*o 

IMri  iHHiaMW  wfl— WM      457.196 
gSwilK%g<- »»>'S* 

aSiC. ".!?!!:................  5.8»4;5« 

TMal  WMltttM 41,163,714 

•■Mm« la  1S8C-V. 64. p.  aes. 


1343,263 
1.882.579 


41.153,714       40.7*2,607 


17.900.000 
•273.O00 

11,935.000 
183.000 
343.840 
585.962 
639.479 
434.455 


7,299.678 
1S04. 


35.255.206 

1,966'..V<9 
1,539.7*1 

S8.7OO.9U0 

-17.000.000 


11,935,000 


775.700 
238.419 
272.103 
279,61'-l 


7,29».«78 


8.600,371 


40,782,607       38,700,504 
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Brl*  Telarnpk  *  Tolepboae  lompaar- 

CBtportfor  year  ending  Dee.  SI  1S96.J 
ivport  of  thb  company  for  tb«  U>«  fiacai  year  nas 


(iwi  M  B«eh  kDRth  in  thf  ChkOHICLB  last  week  on  psRrs 
MO  to  tut  »b«wli  g  cirarljr  ibf>  giowib  in  I'UBiotss  and 
Mnloat  o(  Um  tbrfv  propiit-tary  oompsoiea  from  wbtcn  the 
I^  1W«*npti  ft  Teiepbooe  O.  d-  rivea  ita  iocome,  Tdus  (or 
iHlSMe Ik*  CUrrluati  Telepbooe  Co.,  0|jeraiiDK  in  tbe  county 
olCvnbon.  Ohio.  tncludloR  the  ciiy  of  CI^t.  land,  ezhihitg 
■■  toetwM  o(  MbM^ibpra  from  8,030  Dec.  81,  1»W.  to  4.681 
Dm  tl.  1898.  oc  OT»r  18  per  cent.  ThP  Northwi  stern  Tt-le- 
ahooe  Bxcbaage  Co.  a)«o,  emtiracioK  Minnea{>oU!<,  St.  Paul, 
•tc-,  MC.  tbow*  ao  lucrraae  Id  tubacribers  uf  oTer  19  per  ct-nt, 
aad  Uw  Soothwiwera  Taltxrapb  &  Telephone  Co.,  with  lioeg 
tg  all  Um>  important  points  in  Texts,  hss  an  increase  of 
I  UmB  SO  p»r  rert,  tb>-  lattrr  company  having  at  present 

'I9.000  •ubaoriben.    NeTertbeless.  <hruuKb  a  mi-take  in 

o«r  eoaapUaUoa,  tbe  earainu  of  tbe  aab-oompani»s,  as  pub- 
toted  te  ibia  oolnian  last  week,  were  made  to  show  a  dt^cn  ase 
•MBpared  vitli  1600  inaitad  of  tbe  inrr«ase  of  11  per  cent 
IbalrraUy  esialed.  Tbe  remits  for  the  Erie  Coinpany  itself, 
hummt,  wtn  eotwotly  gitep,  and  on  page  900  tbe  full 
oflliinl  iMMaMU  mplained  in  deiail  ibe  nature  of  tbe  results. 
Thm  itrimA  flfWM  m*  as  follows: 
ai7»«0)irAXias. 

ime.        1895.        1894. 
.1.31,6.147     1.085.806     1,033,610 
706,185      686.358      638,483 


450,638 
403,625 


38.360       47,013 

BBXB  TBLaaatra  a  TaumoKB  oo. 

1896.  1895. 

ofdltMsarisrsa'd.    314,914  375,337 

106,274  60,856 


895,136 
352,375 


BTBBST    lUlLWATB. 
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...mix.  ess 


906.640 
19S/I00 

16,640 


314,483 
193.000 

22,488 


42,761 

1804. 
240.667 
29.756 

214,011 
19'J.OOO 


22,911 


-▼.  M,  ».  887. 90a 


GENERAL    INVESTMENT    NEWS. 


iMnraaliatlMM,  Bte.  -tofesf  Data  w 
mmlttntm  PUuu,  Bifprnmit  of  Ovtrdtu 
mam  «i  this  aaim  apMarinR  stee*  tb«  pu 


t  OM  to  Defaultn,  Rear- 

('oufi(m».   y?fe.  — All 

I  appoarinR  stee*  tb«  pulilicatl»n  of  tbe  last 

io(  tb*  IsTTwroW  and  Snun  Railway  Scpplimknts 

■ay  b*  readil/  fooad  by  OMaaa  of  tix-  fullowinx  imlez.    This 

rin  lo-daT'a  (.'HBO.MCI.K. 

Raiuu>ai>  Ann  MiscRL.Oo's  (Ovn.) 
r»l«HM84-  Pmm. 

Met.  If.  A^  Ch.  JkMlliHtalmt.  »» 


,A,h  Ch.  JkMlliHtalmt. 
UlatOa^..  .n 


•WW.  MS 
«.lU,  tot 


nuo 


_  I^a4Co....rae«r.  M4 
pJa«/l8>ia»M.7M.  sot 

SB? 


_     -  _  rmn.  i 

krtcanun*  TraiMlt nU.  *7} 

Srtxiklm  ■ rw«r.,- rwf*.  vlan.  SSS 

l>o  owi»fcasaSw.i»g«t>»fa>j4t.>gT 
BurUncionllallllMMo......  mM.  TM 

Buiw  OoowL  M.  Br.  /^saL  SSS 

laluuiet  iQor.  9t...li>t.  Jf«|rl.TMk 

r»e»r,  H87 
rai  KT.\...mlt.  <Si 
rii  I  .:<>.Csl.)raerr.4M 
Col.  .1  .Unij.ni.M  i>.  .  IUIt<i.).n<>rg.  SIO 
<'(i|URibQs  u».)l.«Htrml  Ry...J»retl,  hii 
Ilxllaa  Cltj  BlnxK.  new.  607 

Amerieaa    itell  Telephoi.e.— BrWi o.*-.*    ir..i../,f  ^y 

United  Siate*  Supreme  Court. —  rii  'Tne 

Cou't  on  Mondity,  in  an  opinion  (lellv.  v.-r. 

d'  cided  the  famous  Berliner  pittent  c.,8  <  in  favor  of  the  com- 
(isny.  Justice  Harlan  disxented.  Justicai  Orny  and  Brown 
luoK  oo  part  in  the  case  The  Berliner  patpnt,  all  intert^t  in 
which  was  assigoed  to  the  comp  loy  in  1878.  was  firs'  spplied 
for  in  April,  Ml,  hut  wao  nut  granted  till  Nov.  17,  1891,  thua 
eiH-uring  to  the  cuiiiptny  the  brneflts  <'f  ita  prot-  ciion  for  sev- 
enuen  y^ats  from  that  dale,  viz.,  till  Nov.  17,  1908.  The  Oov- 
ernmeut  tT>  UKbt  suit  to  havn  tbe  pa'ent  set  aside,  hut  the 
Supreme  C  urt,  tusltiining  tbe  lower  court,  now  holiis  that 
there  was  no  evidence  of  corruption  or  undue  influence 
or  of  fault  on  the  part  of  the  compmy  to  account  (or  tie 
delay  in  gianting  the  pHteni.  It  holds  ttia'  whatever  delav 
thtre  baa  !>•  ru  wag  through  the  fault  of  the  Pdtent  Office  and 
b.T  nu  fault  of  the  company. 

The  Berliner  patent,  it  n  salJ,  "practically  covers  the 
gr  und  of  tbe  lirsi  Bll  patent,  which  was  granted  March  8. 
1876,"  Tbe  other  fundamental  patentti  havinic  ezpire<1,  it  has 
been  ezp>  cied  to  protect  the  company  from  free  competition 
UQiil  Noverob<>r,  1908, 

Would  be  competitors  of  the  company  say  that  the  decision 
merely  HcquiiB  the  C"mpany  of  tbe  charge  of  fiaud  in  con- 
nectiou  wiib  the  issuance  of  ihe  patent,  but  does  not  establish 
tbe  validity  of  tbe  pa'ent  in  other  respects.  Similar  paieota, 
they  claim,  have  expired  in  foreign  coiintriee,  and,  therefore, 
in  vi- w  of  ri cent  decisions,  they  pro'fss  to  iHlleve  that  the 
Btrliner  patent  will  Anally  be  set  a»'ide.  The  friends  if  the 
Company,  however,  exprees  no  fear  on  this  score  and  are 
much  elated  over  the  victory  jiis"  at'aiaed. — V.  64,  p.  797 

Amrriran  6roc  ry  Co.— Jlfeefijig  MaySS  to  Consider  Ditso- 
2ufton.— President  T.  L.  Marsali?,  'by  irder  of  the  t>oardof  di- 
rectoib".  has  call«»d  a  meeting  of  ihe  stockholders  to  be  held 
May  23.  1897.  to  coi  aider  disposing  of  tbe  business.  A  circu- 
lar xays  in  sub^iance  : 

F  r  several  m  >nth>  patt  David  Runt,  a  fonner  illrootor,  and  H.  Ap- 
Unxton,  a  former  Httoriicy  for  the  Thurber  Whylanl  Co.,  and  gome  ex- 
employe*,  h»v«  been  nuaatni;  a  conMe  detrimental  to  the  I'nmpany. 
On  April  12, 1897,  a  bill  drawn  by  H.  Apllngton  was  tiled  on  complaint 
of  David  Hunt,  repreiientlnf?  forty-four  stinreH  of  utocic  out  of  a  total  of 
35,UU0  sharen,  for  a  r.  i  e  ver  for  the  companv.  Jud^e  Kirkpatriek  de- 
cided that  so  receiver  was  neoessury.  The  h  utile  attitude  of  these 
parties  tor  s  ivnral  months  past  made  ii  neoeaKHry  tn  rednoe  tbe  volume 
ofbOBlneMaodutherwire  take  steps  to  prevent  a  e  MiiSoe  of  the  assets 
by  creditors,  and,  had  It  not  been  tnat  tne  llablllilex  of  the  oninpany 
were  only  abont  8.'H>.0«.0  when  thia  «nlt  wm  I>  ouKbt,  the  buMaess 
would  oertalnly  have  l>een  wiped  out  by  attanhinK  creditors.  The  com- 
pany now  owes  only  shout  C'JO.OO  >,  and  if  not  Inierferod  with  by 
theae  parties  Its  liabilities  will  be  entirelv  dlHcharxeil  In  a  few  days. 
Theae  attacks  have  so  liilured  the  oredH  ami  trade  of  ibe  company  that 
It  18  praetloally  Impossible  tn  eomluiie  the  bnsloeas,  and  In  view  e(  this 
tact  a  meettng  of  tbe  slockbnlders  ix  hereby  called,  to  be  held  on  Ibe 
32d  day  of  Hay,  1897.  at  13  o'clock  noon,  to  consider  the  advisability 
of  diaposlng  of  the  bunlncas.— V.  G4,  p.  HB7 

An  erlcan  Tobacco.— iVeie  Directors.- At  the  annual  meet- 
ing M<^  12  Ernat  Schmeisser  was  elected  a  director  in  place 
of  G.  W,  Gail,  who  retired.  The  other  three  directors  whose 
terms  expired  were  re-elicttd.  Messrs,  Marburg  and  Ginter 
also  r<  si^ed  from  the  board,  and  were  replaced  by  Herman 
Ellis  and  J  D.  Cobb.  The  report  is  given  on  another  page, — 
V.  64,  p.  663, 

Atlaatic  &  Pseinc  Kit.— Atcblson  Topeka  &  Santa  Fe 
By  — Sui'f  of  Income  Bondholders. — The  coiumiuee  repreeent- 
ibg  tbe  Atlantic  &  Pacific  (Western  Div.)  Income  bond- 
holders, through  their  counsel,  Henry  Crawford  and  William 
Sirauas,  have  brought  Kuit  in  the  Supreme  Court  of  this  State 
against  the  Atchl^on  Topeka  &  Santa  Fe  Ry.  Co.  and  others, 
to  obtain  a  decree  declaring  said  bondholders  not  to 
be  cut  oS  by  tbe  foreclosure  of  the  first  mortgage,  and 
permitting  them  to  acquire  the  property  by  redemption.  The 
contention  of  tbe  bondholders  is  that  the  reorganized  Atchison 
Company  is  virtually  tbe  old  Atchison  Company  and  was  or- 
ganiEed  ur.dera  plan  to  obtain  the  assetMof  the  old  coporation 
and  tbe  propertit-s  it  controlled,  and  to  cut  off  certain  cred- 
itoia  and  junior  lien  holders,  including  tbe  income  bond- 
holders. Tbe  plaintiff':*  complaint  aaks  for  such  accountinga 
and  injunctions  aa  may  be  neoeasary  to  prottct  their  rights  in 
the  premiaet. 

Atlautie  <*  Paetfie  4  Per  Cent  (Tttarjnteed  Tnut  Bond$.— 
On  behalf  of  outataoding  bondholders,  Meears.  Wbitebouse  & 
Co.,  2.'5  Broad  Stret^t,  New  York  City,  have  tavited  others  of 
tbe  same  class  to  co  operate  for  the  protection  of  the  rights  of 
holders  of  A.  &  P.  (Western  Division)  4  per  cent  guaranteed 
trtiat  bonds  not  heretofore  deposited  with  the  State  Trust  Co. 
Under  the  action  of  the  committee  and  trustee  the pnly  return 
offered  to  such  bondholders  is  about  (not  quite)  ten  oents  on 
tbe  dollar.  There  are  about  0887,000  bonds  outstanding.  It 
la  proposed  to  teat  the  regularity  of  this  matter.— V.  64,  p.  887. 

BalUmore  *  Ohio  RK.— ^eio  £>odle«  at  Chioago  and  Mil- 
waukee,— Tbe  company  has  secured  poaseision  of  dock  prop- 
6rtT  at  Chioago  and  Milwaukee  for  its  new  lake  line  from 
PaCrpoct,  O.  One  of  the  Milwaukee  docks  has  a  corrugated 
iron  wafehouM  800x000  feet.   Another  dock  on  the  Menominee 
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River  has  a  slate-covered  warehouse  335x60  feet.  Th« 
Chicago  dock  is  at  the  foot  of  Illinois  Street  and  has  200  feet 
frontage  on  the  river.  Its  storage  capacity  is  estimated  at 
3,000  tons.— V.  64,  p.  841. 

Baltimore  Tractioa.— City  &  Sabarban  Ry.— Ijake  Roland 
Elevated  KR. — ileeting  May  22  to  Ratify  Gonsolidation. — 
Toe  Btockholdera  of  these  companies  will  meet  May  22  to 
ratify  the  consolidation  agreement.  The  terms  of  the  merger 
have  not  been  officially  announced,  but  it  is  understood  that 
the  agreement  has  been  signed  by  T.  Edward  Himbleton 
and  John  M.  Nelson,  representing  the  Traction  Company, 
and  Frank  Perin,  of  Cincinnati,  and  Michael  Jenkins,  of 
Baltimore,  for  the  City  &  Suburban.  It  is  further  understood 
that  the  Traction  Company's  stock  will  be  exchanged  at  a  val- 
uation of  §22  per  $25  share  for  the  stock  of  the  new  c  mpany, 
while  the  City  &  Suburban  stock  will  b<)  exchanged  at  par. 
The  'Consolidated  Traction  Company  ",  as  the  new  company 
will  probably  be  called,  is  expected  to  have  a  capital  stock 
issue  of  about  $9,000,000.  It  will  assume  the  bonded  in- 
debtedness of  the  lines  merged  to  a  total  of  $10,550,000, 
but  it  is  said  will  not  issue  bonds  of  its  own.  The  com- 
bined roads  will  aggregate  about  190  miles  of  track. — Y.  64, 
p.  753,  799  ;  V.  62,  p.  547. 

Boston  ft  Albany  RR.— Quarterly/.— Earnings  for  the  quar- 
ter and  the  nine  months  ending  March  31  have  been  as  folio  wb: 

3  montli$  Oroit 

trui.  Har.  31.        eaminoM. 

1897 $2,028,716 

1896   2,072,585 

9  monOi$— 

1896-7 »6,727,459 

1805-6 7,006,372 

—V.  64,  p.  286. 


eaniingt. 

«764,h39 

787,528 

$2,489,912 
2,672.620 


Interttt, 

taxes,  tit. 

$134,891 

148,169 

$1,010,548 
1,015,303 


Balanct, 

surplus 

$829,718 

639,359 

$1,479,3«4 
1,857,317 


Boston  s  Maine  KV,.— Quarterly. — Ewnings  for  the  quar- 
ter and  the  nine  months  ending  Mar.  31  have  been  as  follows: 

3  montkt        OroMt  yet  Oilier         Interut,         Balarue, 

tnd.Mar.ai,  earning*,      earnttige.      iiuome.       taxet,  etc.      tur  ordef. 

1897   $4,238,775  $1,264,994  $113,941   $1,338,123  sr.  «40,H12 

189« 4,275,111      1.004,977     144,282      1.300,275  df.    151,016 

9  montht— 
1896-7.... $14,652,017  $4,504,563  $402,266  $3,952,335  8r.$954,494 
1898-6....   15,432,070     4,501.399     462,885     3,901,835  8r.l,062,439 
—V.  64.  p.  329. 

Brocklyn  Eierated  RR.—Liatina  of  Reorganization  Oer- 
tifleates.— On  the  New  York  Siock  Exchange  tx&'-e  been  listed 
certificates  of  deposit  for  the  followiog  assented  bonds: 

• BrooUyn  Eltnated Union  El.  Seaiided  B.B. 

let  U.               2d  U.  1»(  M.              Ut  if. 

Depoclted. $3,035,000       $1,126,000  $5,212,000      $1,U45,000 

Total  Ufae 3,500,000          1,250,000  6,150,000         1,365,000 

—V.  64, »  887. 

Buffalo  (Street)  Railway.— ^uarferiy.— Earnings  for  the 
quarter  and  the  nine  months  ending  March  31  have  been  re- 
ported as  follows.  These  figures  do  not  include  the  Cros* 
town  Street  Railway,  76  miles : 


3  montht  Qroti  Jftt  Other 

end.  Mar.  31.       earningt.    earningt.       ineome. 

1897 $323,076     $150,613       $5,95<* 

1896 335,154        161,716  6,183 

9  moniht— 

1896-7 $1,011,794 

1895-6 1,025,167 


$17,993 
18,293 


Inleretl, 

taxet,  etc. 

$  06,4~4 

lOiSil 

$313,925 
314,076 


Balance, 

turptut, 

♦50,098 

64.078 


$198,935 
227,194 


$499,8ff7 
522,977 

Loans  and  bills  payable  March  3l,  1897,  $163,100,  against 
$763,029  on  June  80.  1896 —V.  64,  p.  329. 

Cambria  Iron  Cn.—NewBondx, — The  circular  sent  out  by 
the  company  regarding  the  new  bond  i-wuesays  in  part: 

The  atookboldcni  on  Jan.  16, 1894,  authorized  the  dlreoton  to  Issue 
$2,500,000  of  bond*  whenever  deemed  advisable.  The  magnitude  of 
the  compaoy'i)  biislneKg  Is  guoh  thiit  It  Is  not  thouKht  prudent  to  bor- 
row money  from  time  to  time  to  conduct  it.  and  in  order  to  pay  offtlie 
present  loans  and  provide  funds  for  ore  property  about  to  lie  pur- 
ebased  and  tor  additional  coke  ovens  and  improvements  to  be  made  at 
Johnstown  the  directors  have  decided  to  olTer  to  tlie  shareholiiers 
KS,00O,0O0  of  the  Issne  of  $2,500,000  of  bonds  (the  balance,  $500,(KKJ, 
beuig  held  In  the  treasury  at  par,  the  procei^ls  to  be  a|>pllcd  as  fol- 
lows: To  pay  off  loans  at  present  existing,  $1,300,000;  to  pav  (or  ore 
property  In  the  Mesaba  District  and  improvements  at  works,  $700,000. 

The  following  is  the  proposed  wording  of  the  bonds: 
The  Cambria  Iron  Co.  acknowledges  itself  to  be  indebted  to  the 
bearer  or  In  case  of  registration  as  hereinafter  provided  to  the  regis- 
tered owner  in  the  sum  of  $1,000  lawful  gold  coin  of  the  United  States 
of  America  of  present  standard  weight  and  fineness,  which  sum  the 
Cambria  Iron  Co.  promi.tes  to  pay  in  said  gold  coin  on  the  tlr.st  day  of 
July,  1917,  together  with  interest  thereon  at  the  rate  of  6  per  ceut 


Jer  annum,  payable  in  like  gold  coin  semi-annually  on  the  first  days  of 
anoary  and  July  In  each  year  until  the  payment  of  the  principal  as 
herein  provided,  said  principal  and  interest  to  be  paid  free  from  all 


taxes  Imposed  thereon  by  the  laws  of  the  United  States  or  the  8tate  of 
Pennsylvania  whiob  the  Cambria  Iron  Co.  may  be  required  to  pay  or 
retain  therefrom. 

This  bond  is  one  of  a  series  of  twenty-flve  hundred  bonds  of  $1,000 
each  and  of  like  tenor  issued  under  the  terms  of  an  agreement  bear- 
Inx  even  date  herewith  between  the  Cambria  Iron  Co.  and  Powell 
Stackhouse  and  Edward  T.  Stotesbury,  trustees,  by  the  terms  of  wlilch 
It  Is  inter  alia  provided  that  the  Cambria  Iron  Co.  shall  have  the  right 
on  and  after  Ihe  first  day  of  July,  1U02,  at  any  interest  period  after 
thirty  days'  notice  given  liy  wlvertisement,  to  redeem  this  bond  at  par, 
J>8  In  aalo  agreement  is  particuUrly  provided,  and  In  which  agreement 
the  Cambria  Iron  Co.  doth  covenant  that  no  mortgages  shall  l>e  pl.iced 
npon  its  property  or  franchises  until  a  mortgage  securing  the  bonds 
Imned  under  this  agreement  shall  have  been  executed  with  a  p  lor 
Hen  on  all  of  said  property  and  franchises. 

This  Imnd  shall  not  be  obligatory  upon  the  Cambria  Iron  Co.  until 
tae  certlHcate  hereon  endorsed  shall  have  been  signed  by  the  trus- 
tees, and  Is  subject  to  registration  as  to  the  principal  thereof  iipon  books 
kept  by  the  Cambria  Iron  Co.  for  that  purpose. 

witness  the  corporate  seal  of  the  Cambria  Iron  Co.  and  the  signa- 
tures of  lu  PreMdent  and  Secretary  this  llrst  day  of  July,  1807.— 
V.  64,  o.  763. 

Central  CrnMtoirn  RR.  -(N.  Y.  City).- Quarfer/j/. -Earn- 
ing* for  the  quarter  and  the  ni^  months  ending  March  31 
have  been  reported  as  follows  : 


3  mot.  end.  Oro»i 

Mar.    31 —  earnings. 

1897 $134,477 

1896  134,911 

9  mot.  - 

1896-7 $421,935 

1895-6 411,066 

— V.  64.  p.  288. 


Net 
earnings. 
$37,465 
35,259 

$115,295 
112,8-21 


Other 
ineome. 
$1,223 

1,183 

$3,423 
3,452 


Interest,  Balance, 

taxes,  etc.  surplus. 

$25,842  $12,846 

25,645  10,797 


$77,526 
76,934 


$41,192 
39,339 


Central  Washington  'RVi.— Foreclosure  Decree. — Judge 
Hanford  of  the  U.  S,  Circuit  Court,  at  Snokane,  Washington, 
has  signed  the  decree  of  foreclosure.  W.  J.  C.  Wakefield  has 
been  appointed  Master  in  Chancery  to  mike  the  sale  within 
sixty  days  from  June  7.  The  property  will  be  purchased  by 
the  bondholders'  committee,  and  a  meeting  of  the  bondholders 
will  be  shortly  called.— V.  63,  p.  1114. 

Chieigo  &  Northern  PaciDc  RB.— 5afe  Con^rnied— Judge 
Jenkins  of  the  United  States  Circuit  Court  has  coafirmed  the 
salij  of  the  property  to  the  reir.{aaizition  committee.  The 
sale  took  place  Nov.  17,  1896,  the  bid  being  $8,000,000.— V.  64, 
p.  888,  898. 

Chicago  Packing  &  ProTision.- ^dnnuo/  Statement.— Xh^ 
report  of  the  Eiglish  directors  shows: 

Dividends  paid  or  due  on  the  shares  held  by  the  company  X25.0O0; 

f>roflt8  over  expenses  £34.123.  whiob,  with  «16,807brougnt  forward 
astyeor,  makes  a  total  of  £4i,930.  Dividends  paid  April  30  and  Oct. 
31, 1896.  absorbed  £32.000,  and  a  dividend  at  the  rate  of  8  per  cent 
on  the  preferred  shares  for  the  half-year  ending  April  30, 1897,  con- 
sumes jeS.Oito,  leaving  a  surplus  of  only  £930.  The  directors  "regret 
that  the  amount  avail. ible  for  dividends  does  not  permit  of  the  pay- 
ment of  a  tlnal  dividend  on  the  ordinary  shares."  The  English  Com- 
pany has  outstanding  ordinary  shares  £200.000.  and  8  pe'  ceut  cumu- 
lative pre  erenOB  shares,  £200  000,  and  owns  shares  of  the  Chicago 
Packing  <fe  l>rov1rioo  Co.  and  H.  Botsford  &  Co.  (subject  to  an  existing 
mortgage  for  $550,000),  which  were  purchased  at  a  cost  of  £399,700. 
—V.  61,  p.  924. 

Cliicago  Street  Railways. — Defeat  of  Humphreys  Bills. — 
A  press  dispatch  from  Springfield,  111.,  says  cnat  the  Hum- 
phreys bills,  to  permit  the  extension  of  franchiees  of  street 
railways  in  Illinois  fifty  years  and  vesting  the  control  of  ex- 
isting lines  and  new  franchises  in  boards  of  commissioners 
instead  of  the  aldermen  of  the  various  cities,  were  killed  in 
the  Legislature  on  Wednesday,  The  enacting  clause  of  the 
first  bill  was  stricken  out  by  a  vote  of  123  to  39.  Similar  ac- 
tion was  taken  regarding  the  second  bill  by  a  viva  voce  vote. 
Substitute  bills  are  talked  of. 

CIt'zens'  Street  KR.  of  Indianapolis. — New  Directors  and 
Officers. — At  the  annual  meeting  in  Indianapolis,  Ind.,  May  11 
a  new  board  of  directors  was  elected,  composed  of  the  Philsidel- 
phia  men,  W.  W.  Kuriz,  Kennedv  Crossan,  R.  H.  Rushton, 
W.  C.  Houston.  Joseph  A.  Neff,  F.  Dundore  and  W.  J.  Tur- 
ner. Only  the  last  two  were  members  of  the  old  boird.  Mr. 
Crossap  was  unanimously  chosen  President,  succeeding  A.  L. 
Mason.  The  General  Superintendent,  Treasurer  and  Electric- 
ian were  re- elected. — V.  64,  p.  848. 

Commercial  Cable  Co.— C'lsfinffo/Bomfs. — As  already  stated 
in  this  column,  the  company  has  listed  on  the  New  York  Stock 
Exchange  $13,000,000  of  its  new  bonds.  Of  the  authorized 
loan  of  $20,000,000,  $16,000,000  have  been  issued,  bat  of  this 
latter  amount  §3,000,000  have  been  returned  to  the  company 
and  (Minceled  in  exchange  for  debenture  stock. 

I  he  bonds  are  secured  by  &  first  mortgage  executed  by  the 
Commercial  Cable  Co.  to  the  Farmers'  Loan  &  Tru-it  Co.  of 
New  York,  as  trustee,  covering  : 


cate  system  of  submarine  telegraph,  comprising  9,110  miles  of  cable. 

(b)  All  the  telegraph  lines,  property  and  assets  of  the  Postal    lele- 

graph  Cable  Co.,  said  telegraph  lines  being  about  90.000  miles  In 


length,  all  of  which  are  free  from  other  bonded  indebtedness.  These 
telegraph  lines  are  secured  to  the  trustee  of  the  mortgage,  not  only  by 
the  mortgage  covering  all  these  linos  but  al  o  by  the  deposit  with  the 
Farmcm'  Loan  &  Trust  Co.,  as  trustee,  of  the  capital  stock  of  the  Postal 
Telegraph  Cable  Co.  itself,  amounting  altogether  to  150,000  shares  of 
$1 00  eacii,  nearly  all  of  which  has  already  been  deposited  with  the 
trustee  of  the  mortgage.  In  addition  to  the  above  there  are  about  28,- 
000  miles  of  telegraph  lines  which  are  owned  by  subsidiary  companies. 
The  sliares  of  stock  of  these  subsidiary  companies  were  owned  by  the 
Postal  Telegraph  Co.  and  have  all  been  transferred  to  the  Far- 
mers' Loan  &  Trust  Co.  as  trustee  under  the  mortgage.  Certain  leases 
by  which  the  Postal  Telegraph  Cable  Co.  operates  telegroph  lines 
about  8,733  miles  in  length  are  also  covered  by  the  mortgage, 
'c;  All  the  Income  of  both  companies. 

The  Postal  Telegraph  Company's  earnings  are  as  follows : 
Tear.  Reeetpts.        Xet  earns.  I  Tear.  Receipts.         Ifet  earns. 

1896 $4,4737084         $579,182    1894 $3,754,233         $596,581 

1895 4,321.296  617.863  |  1893 3,365,293  537.273 

[For  earnings  and  balaoce  sheet  of  Commercial  Cable  Co., 
see  the  annual  report  in  Chr  jNICLB  of  M*rch  30.  1897,  page 
.565,  the  combined  net  earniugs  of  the  two  companies  for  1898 
beine  $1.75.5,747.] 

Oiher  facts  furnish"  d  are  as  follows  : 

The  Commercial  Cable  Co.  has  a  reserve  fund  which  at  the  present 
date  amounts  to  $2,292,820,  and  more  than  two-thirds  of  which  is  In- 
vested in  United  States  (iovemiaent  bonds,  real  estate  bonds  and  flrst- 
class  railroa<l  bonds,  and  the  remainder  In  stocks.  The  real  estate 
bonds  consist  of  $250,000  of  the  $1,000,000  of  the  4  per  cent  20-year 
first  mortgage  gold  l)ond8  of  the  Commercial  Cable  Building  Co.,  which 
owns  the  new  building  at  20  and  22  Broad  Street  and  18  and  20  New 
Street,  in  the  city  of  New  York. 

The  property  covered  by  the  mortgage  runs  through  or  into  some 
tiilrty-eight  Htates  of  the  Union  and  also  foreign  countries.  The  mort- 
gage has  l)een  recorded  in  New  York,  Cliicago,  Philadelphia,  St.  Louis, 
Boston,  BuU'aio,  Providence.  Kochester.  S]>ringlleid,  Syracuse,  Rocli- 
port.  Mass.,  ami  (iuysboro  (Canso),  N.  S.,  but  lu  order  to  obviate  the 
necessity  of  recording  it  in  ail  the  States,  the  mortgage  provides  that 
the  title  to  the  property  (subject,  of  course,  to  the  mortgage.)  shall  be 
deedetl  to  a  sulisldiary  company,  and  tliat  all  the  sliares  of  stock  of 
that  subsidiary  company  shall  be  deposited  wltii  the  trustee  of  the 
mortgage  as  atlditional  security  under  tlie  mortgage.  This  prevents 
anv  future  debt  or  obligation  or  the  Coniniercial  Cable  t^o.  taking  pre- 
cedence to  tile  mortgage  debt,  for  the  reason  that  the  title  to  the  mort- 
gaged property  will  not  lie  vested  in  the  Commercial  Calile  Co.  The 
only  property  held  abroad  is  the  landings,  buildings  and  electrical  ap- 
paratus at  WatervUle,  Ireland,  and  Canso,  Nova  Scotia. 
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THK    CHRONI    LE. 


{you  LXl-V, 


for  i  |>«r  iHtBI  d«l>«nture 
Mraaea#t.Oi>Our  bond*. 
•rtkateMMBlnnlionof  «1 
TMC  taMNMl  uilr  Id  l<nn 
•IMkeoaMDoit  exn  urvrr 
■  vlU  tukra  •  lieu 
•took  U  not 


W^Ti,  <tlllf  ftT  ^ .    __    -   -, 

teT* kMs «•  !■•■•«. MMVOM^abnui  •iso.doo. 

k*  aMltat  far  i*MI«lr    irMp,OM  at  I<k>  rrmr 

>^dttV»a>wi»aa>t»i>ay<l»Mil»aarTiiil  r<>r 


>  or  I>a8<l»  It •30.000.000,  irh»r«- 

at  uf  iho  propartjr  of  lbs  Pnoml 

ta   lh«l    ooaiiMir   rMAlrlai   Mild 

All  at  XM  tia.OU  1.000  of  UkUt  IhiilU 

»hlrh  will  imii.  ii.ljr 

rrmrtli  -'    'x>.0O0  of 

1  for .  1  Ivrlor  lo 

HiTttWlMHlag  Mk  aiaSMlHi  tr«a  froui  d- .  Tur  r«- 

m^imgSUSMjBaO^tOtt  9iS.000.000  or  Uh<  bouit>  m  it .  ny  Hia  t«riu<i 
•dkaBaMTMaikalMadBt  ao)  ilux- dr  ll)«oain|>an)' ror  any  lawful 

tiwt  Um  Mid  boada  raqali«a  that  Cba  acoountii  of 
J-adMok  TtKt  br  poblfe •aeoaouou,  to  be  «laet«d 

i-r.»i.p  ua. 

IK-Unan)  *  Hadaei  ('«aal.-.NVM>  Pireetor.  -Tbn  atock- 
koider*  at  tbrir  •nnual  in<>«Unfi  thia  werk  alt^cvd  R.  S.  H  lyea 
•  4b«Blar  to  auco*«d  Cornrliu*  Vandxrbilt,  who  dealioed  a 
r^ialaartoB  oa  aocoual  of  ill  h'Mlch.  Mr.  Hmjres  it  PrMident 
«ltiw8  .  Paul  A  Dalath  RR.— V  (M.  p.  870. 

BtUwv*  L«ekaw««Ba  m  WeU'ra  HR.—Qt'irttrly.— 
Bwil^aof  tba  D.  L.  &  W.  \t—«d  lioaa  in  Siw  York  State 
for  Um  qosrtir  aodios  March  St  hare  beea  a»  follows: 

SaMU  Oraa*  Xtl  ItltrttI,         Ba'atut, 

t»d.  Mar.  St.  mnti-g*.      tmntimft.       lut:  tie.         drtlcu. 

xmn ~..~ »i.a»54kie     fMi.t??     •628.244     •i7«.37i 

UM  ..^.....^ 1.491.101  &S3,739  0iO,7tS  35.019 

Tbo  rapott  of  the  whula  rfatam  for  jear  aodino:  D  <oeni*)er 
t\,  19M.  waa  cirvn  in  CBitoxiOLi  of  Jtn.  8).— V.  M,  p.  433. 

DlaMaa4  Hat«h  (^.— S<iie  o/  Uverpool  Plant.— Dividend 
June  ;.'.— Tba  aaia  of  the  L4rerpool  plant,  it  is  anoounced, 
«aa  ctoard  io  Loodoo  May  10,  «rbeo  the  Diamand  Match  Co. 
(Umivd)  wa«  rrgtatarcd  uud<-r  the  laws  of  Oreat  B-itaio.  A 
diTid^nd  of  %U  per  o«at  baa  been  declared,  parable  Ju  le  13.— 
V.  M,  p.  754. 

Brie  B«ilrea4.— OMirfeWy.— EtraiiiKs  for  the  quarter  and 
I'le  oiaa  moottM  oodioc  March  81,  18i^7,  hare  b««a  reoorted 
••  fo'lowa.  Th*  road  wa«  not  turned  orer  to  the  pr<>seac 
Mnpaay  untU  D-o.  1,  1899,  ao  no  oomptriiio-)  is  giren  for  t'-ie 
•ia*  ■oothe,  EimiaKa  of  the  Chicago  A;  E'ie  ard  doc  ia- 
alad«d  in  the  foUowioK  fixuns,  b<it  the  oet  recall  to  the  Erie 
lor  IM  1807  qaartcr  to  included  io  the  balaooe. 


.cad.    0raM 
Mmr.  «l.  aTKlaa*. 
•a.SiS.NM 


jr«i 

aaraiitft. 
•1.40  Cs<e 

l.«7S,S'«3 


InlemI,  Batanet. 

ta*e*.  etc.        $ur.  or  def. 

%i.VH.<tl»  def.  fest.s/i 

l,7iI.2Md«f.      S8.1J9 


i«c7....  •a.s^'iM  •iMi.iite    •stf.oii 

1«M....     0.187,311       l.«7S,3'«3  e,718 

9—nttf— 

l«a«.7..*  1.M7.4M    •UtS.SOJ     f7J,030    •3-339,Ml  tar.    $)7,S92 
— T.  44. 9-  %n. 

riicJikarc  B«llraa4.— Quarf^y.— EtrnID^B  for  the  qutrt  )r 
■ad  the  Bine  mooitat  widiag  March81,  btr^  been  aa  foil xrs: 


•mt.  War.  SI.  eantiiiM. 

|<*7 ..•LMMM 

l*M.. .......    1,«7«,0J0 


iTel 

«ar«4at«. 

•4U!t7S 

Sed330 

•1.779.750 
l,«i8,S0« 


ttUrttt, 
(oaat  de. 
•8-(9.7l8 
8«J,7»7 

•I.UV79S 
1,139,561 


Balane: 
l*r.  or  def. 
aar.    •48,ft57 
def.      11.927 

sar.  vets  953 
aar.    53  i.QVl 


•  • 

i^*«-7 •s.set.soi 

!•«•«  ......  a.7«o,»n 

-▼.•!.»,  707. 

ralMB.  Wall  *  CertUadt  Street  Perries  BR.,  New  York 
OMf.— 'Vy'MefoeMre  Proet»diitg:—Tnt>  referee  io  the  for* 
•tomreoait  e'  the  0<«tral  rniu  Co.  flalsthat  th4  arnount 
4m  M  4M  dafenltcd  bonda  b  t393.033.  and  that  iO  other  booda 
•!•  aot  ia  tlM  haodeof  bona  Sde  haldara.  Toe  m  >rtKi^e<l 
proprrtr  eooaieta  of  fianohioea  for  a  atreet  rail  war,  proi  -ote  1 
to  mo  ffom  Pnlloo  and  Wtll  S-jreet  ferriea  to  Cortlandt  aad 
Lihrrty  8<n««  farrirs,  a  dtotaooe  of  8  7  milee.  Thes«  fran- 
eMaae.  (be  raferre  floda.  ahonld  be  aold  aa  aa  eatiretr.  E  I  ward 
KenrMjr,  49  WUliam  SomI,  New  York,  U  Preeidmt  of  the 


jBru4  Trank  BR.— Central  Terotont  RR.— ifeport  for 
Mr  mcmtk*  ZmUmg  Dte.  31,— The  pamphlet  report  of  the 
Oread  TVnak  BB  Do.  for  the  atz  months  endiog  D.'o.  81. 
18M,  Is  at  hand,  ebowiag  ; 

•^P*"      .mF!f:.      ir^**f-      a<*«r««<.     inUnH.  tie.  turptu: 

>.,  .~>  i.»«i.»«a      344.173      es4.2)a       ;..,. 

Tka  report  makee  the  following  in(«reetiQK  atateta  <nt  <  ai 
jBUwaaaipany'a  loeraaeed  faollitias  f  ir  dniog  buMnena  via 
^  and  aa  to  the  new  brid«e  orer  the  Niagara  Kirer  : 


^tmrrmmd  /WtfiMM  /W-  Mtptri  BMtaaai  wia  PorlUuul 
g^.*f  '*•  fiaar'a  waarree  et  Fertiaad  for  tke  aeeon 
jfca  >.f»»r  alaaa  ■>  ■>-«■  aieaaiara  oow  aaaacad  la  tee 

^^5*^  aare  eeea  Mavlai  a,  mnA  tb«  Im  iroi 
»a»i>>  fmmm±*amtaa a»  U«  tr»flio  atra 

M»^eo  baiaato  etpaaMr  le  everaa  •!  ea 
aaaelr  Maae  MM  aad  wiU  no  doaM  laad  a 
Maa«a(  baala*  * 


.— Tl)*l  IMlVIl' 

lorn  •ditloa  of 

tee  wrrloa  b»« 

at  aad  batwaaa  Knotraal  «nd 

■rorad  fao  I||4»«  tta  lU  air  ird  -d 

tra  rMoltad  la  a  ••(UfMi  .ry 

rbo  n»w  KlxTctVirof  «hi>nt 

•trufiion   •(   PorlUnd  U 

till  furtber  to  iba  daTsloo- 


tofOtmtril  VrrMtmt  .H*eiirUie».-la  riow  of  the 
'•-■-'iai.m    o'   iha  Ootral   V.-rmont    RR..  the 

ri=-ir-S ^.'howina  the  a-cnrltlea  of   that  comoaor 

I  by  Ik*  Ofaad  fruok  Company  ia  of  ralue  : 

■*"       '-?i'rjlTLJ.*7!TV'***  ■a««a«e  bonds  »7M,i»0 

aiiifiT  iS.iii'kil5i.  "aalaa*  a.tl««.r^  of  ei,.io>,  o.w  4  p.r 
■"""  "atK^o  »e*Un  prafarrad  aiock.  «30 .*,<I0 J :  e>nu.oa 


•loak.  •IM.OOO;   Oontral  Veno'in'   8K    oiaiiia    afwlt.  •>A0.OO0   i 
Oeatral  Vermont  RK.  aotea.  •114.773. -V.  et.  p.  423.  6M. 

Illlaois  Oatral  Ballroad.— /mporf a nf  Bond  Tran$ae- 
tion. — Tbe  following  cflScial  etatement  waa  made  on  Thura- 
day :  "The  Illioois  Cen'ral  RR.  Oo.  baa  made  a  negotia- 
tion with  K'lha.  Loeb  A  Oo.  and  V.)r(ailye  ft  C « .  coreriog 
$  (11,000,000  S}^  per  cent  gold  boadi  [cwo  loans-BDS  ]  scoured 
up>ntbe  former  Cheeapeake  Ohio  &  Southwestern  and  the 
former  S:,  Louii  Alton  &  Terre  Htuce  railroada,  both  now 
formiog  part  of  the  Illinois  C-^ntrsI  system. 

"The  oomptny  ha«  aUo  a>ld  to  the  stm  <  bou4e4  the  |I,350,- 
OOOChic«i{0  St.  L)uia  &  Niw  0.'l4anR  Sriit  tn>rtiiai(H  bonds, 
tatereet  rediioeti  to  8^  per  cent,  to  be  ism  td  N  )re  nh  >r  Ihi  ia 
lien  of  maturing  dirisional  b>nds,  and  has  arrani;ed  n-ith 
theee  flrntis  to  renew  at  8^  per  o  *nt  tie  $3,000,000  Springfield 
diriaion  bonds  mtturinir  next  January," 

O'  the930,000.00)  31^  per  cents  abore  referred  to,  $3  ),0  90,000 
are  Cheaapeik4  Ohio  £  Sau'hwestern  pari^hMi  miney  mort- 
i^age  bonds  iasu  xl  to  reim  iur<e  the  C  tntral  for  i^e  ex  lease  ia 
inquiring  th»t  property,  and  $10,000.0)0  are  At  m^rlgaice 
lK):icis  of  1896  is^U'^d  on  the  .St  Liuis  D  vision,  compriiin<  the 
old  Su  Liuia  Alton  &  Terre  Hiue.  Waile  the  oii'.raoi  i*  for 
the  ultimate  sale  of  the  whol«jt3).00),<K)0o*  biadi,  only  abou^ 
$6,000,000,  pir:  of  eich  istue,  will  ba  delirdr->d  at  onoe.  Tne- 
rem  kinder  will  be  issu'd  from  ti'ne  to  tins  as  d'*emt)d  best. 

CRKSIFIIKC  OHIO  A  SOOTn WB8TIR!!  hOkf. 

This  new  $3  ),0)0,000  loan  will  bi  dated  July  1,  1807,  and 
mature  July  1,  1054,  rehiring  Inter  >at  ia  the  miintimj 
Htoii-annuallr  in  Jioutry  and  July.  Th^  morstcig')  will  pro- 
Ti'le  that  $5,000,000  adiitional  bsndt,  and  no  mirs  miy  be 
issued  for  future  betteroaints  and  n^w  property.  The  Illinois 
Central  issu-d  in  1895  ab  )uc  $5,000,00)  of  4  per  cent  3-1 )  yetr 
bonds,  subject  to  call  at  pir,  to  par  for  th  ■  secoti  morti^aice 
bonds  and  other  securiiies  of  the  Ch^ap>4ke  Oiii&Siutb- 
vTrtstem  that  werj  purchai^d  fr.>m  Mr.  Hiiti  ii<lon.  Tnes'i 
b  lads  hare  not  yet  been  cilled  for  parmaat,  bu*.  they  will  bs 
r-ileemei  by  theomiinv  and  the  new  haids  iiiu  ^d  ia  their 
s'.-»ad,  whener.'r  the  syndicate  so  req ilea's. 

The  niw  bonds  will  corer  the  following  prop  >rtle8  : 

P'-operly  lo  he  entered  hy  morlgm/e— 

Form  T  Ciietapn  ike  Olil  ■  A  S  mtliwestera—  Miles. 

El  I  il)eihtowo,  Kt..  vli  P*dno4h.  Kt..  1 1  H'lTiphl",  Tonn ^53 

C"tie  from  L.  <t  M.  of  line  from  L  'Ul.svllr  to  Cecilia  JiinctloD  ...   4S 

Form-'r  0»cQ»horo  Palls  of  K  >ii<h  .fe  Grntii  Rlvd  •  KR  - 
OueniiborotoaorssBrAnoli  Ky  (purclitsel  A7rll9, 1897.-V.  64, 

p.  755( 43 

PorioAr  Short  R  <ute  Ety.  Xraaatar  (V.  61,  p.  331)   tarotraoked 

ratd  la  l/OuUvl'le lif 

Tbe  termliial*  lo  L  >alsrlU'<  and  H  mnhU.  wlilob  htve  beea  here- 
tofore deelwl  la  irait  to  thu  U  iltid  S;itM  Trmt  Oo. 
(.sods  la  I..ouU7llle  aad  eU'iw  lere  wil>ih  htve  bxa  reodatly 

purehwed  by  th)  (llla>M  CeiCral  R1.  0 1. 
ToK'ther  with  tb»  eq  lipmeat  aad fctoo ilaei  appirtalalag  to  the 

rallr>>ads  named. 

Tot^  (iQOladlag  48  mllei  leaned) i42>ft 

The|3'},0)0,000  new  bonds  will  be  a',  the  rate  of  about  $50,000 
P'r  mile  of  roal  owoel,  but  the  inter>'8t  rate  is  only  Si^^  per 
cent,  and  ih)  terminal  property  incluled  at  Louisrili*  ani 
MMnphisis  Urge  and  raluible.  Sime  the  Ilinois  Central 
t  lok  pojseseion,  Aui;.  1,  1 J96.  it  h\n  simply  spent  the  receipts 
of  the  property  in  bjcterint;  it.  rep'aci-iij;  all  of  th9  5tlb.  steel 
with  75-lb.  steel,  stre-igth  <ning  the  brid^^s,  putting  in  a  I  irge 
q  lintity  of  additional  billtst;  it  if  now  pjintinic  and  repiir- 
1  lit  tbe  stations,  in  short,  gattiag  the  whole  propsrty  up  to 
the  Illinois  Centrtl  standard. 

Tbe  earnings  of  the  abore  lines  while  in  receirers'  hmd* 
were  aa  follows: 

1896.  lags.        18)5. 

r<ar  endlna  June  80.  Oron.  Sel.  Set. 

OhsnapeikeOblo&a.  W «2,4'<i.4l6    •815.646    •Tgo.OXA 

0«oDaboro  Pillof  R.  &Q.  BWer ».%.A')6  H,'14l         15,418 

8h  >tt  Bouta  Sy.  Traoafer. 39.274        26,731         18,713 

Total f2,5S7.3ie    •S54.618    •9I3,180 

(ntereet  charge  on  the  $3),OJO,000  oC  3U  p^r  cents  will  be 
$7)0.0  )0. 

No  allowance  has  here  been  mide  for  tax  w,  but  it  is  clear 
thit  the  new  boQ'ls  are  i<iued  oi  a  oons-rrntire  basis  and 
shiuld  be  no  burden  to  the  Illinois  Central  proper. 

ST.  LODIS    DiriSIOIl    BORDI. 

The  total  authorizel  issue  of  the  Sc  Louis  Division  bonds  is 
$15,000,000,  of  whici  anount  $5  010.000  are  aft  asile  for  ex- 
change for  tbe  stocks  of  the  old  St.  Louis  Alton  &  Tene  Haute 
and  B->llerille  &  Southern  Illinois  railroadn  deposited  with  the 
UaittKl  Statea  Trust  Company.  The  $5,000,0.10  so  held  are  three 
p-*r  cent*  and  until  J.ia.  I,  1443  are  hu>)J4cc   to  the  .iption  of 
Spencer  Trank  &  Co.,  or  their  assigns,  to  purchase  them  at  90. 
They  are  not  inolu'led  ii   the   boids   no jv  gild,  and  conse- 
qiientlr  the  iolerim  ct<rtiflcatee  ies  led  on  accouot  of  the  stook, 
of  the  Sr.  Louis  Altoi  A  Terre  Hiu  e  and  Bjllavi'le  Sc  Sjuih- 
ern  Illinois  will  not  be  p lid  or  exchinged   a',   present.     Th» 
110.000,000  3,1^  p'rcent  bonds  aold  em Oraci  all  thj  biUnceof 
the  issue,   iocluling  $'},5)),000  htld   to  rstire  the  following 
bonds  corering  portions  of  tbe  St.  Louis  Alton  &  Terre  Htute: 

Bomlt  (o  t*  Rtlirtd.  — 
•t.  liOuU  Altoo  &  T.  H.  Termlntl  boadi,  aoHJsot  to  oall  at 

lOVoriuaeTear'anoiloe    •2,375.000 

nflllxvllU  A  Southern  IIU.  lit  II  4>ta.  due  Hot.  1,  18)7 O-^R.OOO 

HI.  I»u|iSoaUiaralst  M.  4s.  da-Sept.  1.  1931. 3^0,0)0 

Bi'llKTllla  *  BIdorada  IM  M.  7«.  dux  July  I,  1910    22J,000 

iii-ll>TlIle  AOarood-ilet  tat  IL  6«.  due  Juae  1,  1923 485.000 

Carliriudala  ASb  iwa«wto«n  latM.  ta,  dun  U  iroh  I.  1912...       250,000 
Chloai(o8t.  Loala  *  Paduaih  latMi,  aunjoot  to  aall  at  any 

lime  00 atxty  days' Bottce a»  100 l.OOO.OCO 


May  15,  1897.] 
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The  loans  here  enumerated  are  either  for  the  most  part 
already  ia  the  possessioD  of  the  Illiaois  Central,  or,  a3  will  be 
seen,  are  redeemable  at  its  option  at  short  notice,  thus  ren- 
dering available  the  bonds  reserved  against  them. 

The  remaining  |3,500,O0O  St.  Louis  Division  bonds  may  be 
issued  under  the  mortgage  as  foUoive: 

For  the  purpose  of  acquiring  loternsta  aod  outstandlae  seonritie^  lo 
Bald  proper'lpft  (whethtr  any  of  said  flrst  mortgage  bonds  above  enum- 
erated or  otherwise)  and  to  oonstruot  or  acquire  extensions,  branches 
or  other  adtiilous  to  said  properties  and  improvements  and  bwt- 
termenlg  thereof,  and  additional  eqilp  cent  for  use  thereon  and  in 
oouneetion  therewith,  all  of  which  Inl;<)re3t5,  seonritlei.  additions,  im- 
provements, bettirments  and  property  shall  thereupon  become  cub- 
jeot  to  the  lien  and  operation  thereof. 

"The  cfifect  of  the  new  loin",  says  President  Fish,  "will  be 
to  diminish  the  Illinois  Central  charges  ;  enable  it  to  take  up 
the  prior  liens  on  the  C.  O.  &  S.  W. ;  to  realize  on  the  large 
advances  it  has  made  thereon  (receivers'  certificates,  overdue 
coupons,  (tc);  and  also  to  buy  up  the  minority  interests  in 
the  vari'iui  branch  and  leased  lines  of  the  St.  Louis  Alton  & 
Terre  H^ule  RR."  It  may  be  added  that  on  June  30,  1898, 
the  compiny  rj-ported  outstanding  "bills  payai)le  (including 
obligaiions  incurred  in  purchase  of  C.  O.  &  S.  W.  first  mort- 
gage bonds  and  other  securities")  10  the  amount  of  $6,143,619. 
The  funding  of  this  item  at  the  low  rate  of  3^^  per  cent  will 
naturally,  as  President  Fish  says,  reduce  the  company's  an- 
nual interest  charge. — V.  64,  p.  755. 

Indiana  Decatnr  It  Western  Ry.— Samingrs.— Fortheyear 
ending  December  31  earnings  have  been  reported  as  follows : 
aro$t  Operating  Vet 

Tear  end*  Dee,  31.  eamingg,  expensefi.  earnings 

1896 $468,881  «308,413  $100,163 

1895 473,621  320,518  153,103 

—V.  61,  p.  41. 

iBdianxp  >Ug  Decatnr  A  Sprln^fleld  Ry.— Indianapolis 
Decatnr  &  tVestern  Rj.— Foreclosure  Hate  Upheld.— The  Su- 
preme Court  of  lllinoi't  has  just  banded  down  a  decision  in 
the  Fuit  brought  by  E.  R.  Craft  for  leave  to  redeem  from  the 
old  Ii.d'anapolis  Decatur  &  Western  mortgage  the  Illinois  end 
of  the  Iwe  upon  the  ground  that  there  had  been  no  foreclo- 
sure euit  brought  in  Illinois.  The  case  is  decided  against 
the  plsiotiflt,  the  court  affirming  the  foreclosure  decn  e.  Mr. 
Cbas.  Rfibinson  Smith,  counsel  fori  he  railroad  company,  saya: 

The  C  >urt  susb>ined  all  three  of  our  contentions  : 

1.  That  tb*  suit  brought  to  ladlana  by  the  trnBtcPK  for  Inat ructions 
and  for  leHve  to  >ell  under  the  power  t  f  sale  oontaioed  to  the  morC- 
CSKO  paas»d  <•  good  liilp  ; 

2.  That  that  suit  viewed  limply  as  a  forecloaure  naltwasiulflolentlo 
psKS  title  In  [illooU  on  the  authoiity  of  Mailer  vn.  Dkws,  91  U.  S  ;  and 

3.  i'hat  lode  endently  of  the  Indiana  suit,  and  If  there  had  been  ao 
tnlt  whatsoever,  the  acts  of  the  truatees  la  oonveviogla  oomplian«e 
with  the  power  of  sale,  o»«»ed  a  good  tl  le. 

The  deiMou  also  sustained  the  JndgmeDt  be!ow  oa  oar  cross  bill 
.quieting  our  title  aod  forever  ea|oluiag  Craft  from  inteif<iring  there- 
with. 

The  decision  Is  of  some  importanoe  as  establishing  the  rule  con- 
tended for  thiit  an  Inter-Srute  railroad  mortgaged  as  an  en*lrety  may 
be  foteolo'ed  In  a  sluKle  State  court  without  the  tnatltutlon  of  ancil- 
lary prooeedlog"  In  the  courts  of  the  other  States  through  whici  It  eg- 
tends.  The  gmeral  rule,  of  which  this  Is  a  qaaliflcatloo.  Is  that  fore- 
«lo-are4  and  otter  suit*  uSi-otlug  land  must  be  brought  in  the  courts 
of  the  4tat«  where  the  land  l'e<. 

The  quo  w  irr>tnto  a  .It  whlrh  was  brought  last  December  and  which 
involved  que-ilons  on  theDonsoildation  law  of  Illluoii  is  now  on  ap- 
peal in  the  Illinois  dnpreme  Court  and  Is  Ukoly  to  be  heard  at  the  next 
(erm  of  the  Court.~V.  64,  p.  41. 

¥anMB  City  Plttsborg  &  Gnlf  RH.—7hrough  Trains  June 
iO.—  Ic  is  expected  that  by  June  10th  the  Kansas  City  Pitts- 
burg &  Gulf  Riilroid  Co.  will  have  through  trains  running 
over  its  own  track  from  Kansas  City,  Mo.,  to  Port  Arthur, 
Texas.  The  grading  south  of  Many,  La.,  is  nearly  completed, 
and  track  laying  is  progrossiag  rapidly  and  satisfactorily. 
The  increasing  local  earnings  of  tbisriad,  it  is  suggested,  bear 
testimony  to  the  improved  and  improving  oonditiuns  of  gen- 
eral business  along  the  line  from  K  insas  City  to  Shreveport. 
—V.  ai,  p.  754. 

Long  Island  RR.— Quarterly. — Earnings  for  the  quarter 
and  the  nine  m  mths  ending  March  31  have  been  as  follows  : 

3  moi.  end.      Oro$t  Ifet  Other  Interest,  Balance, 

March 'Jl.    earnings,  earnings,     income,  taxes,  etc.  sur.ordef. 

1897 $h2  ,«»5  «l,3tfi)  or.«lO,6.57  l(!2aJ.379  def  «2§7,3«2 

1896 631,218  23.333  loss      680  278,316  def.    255,693 

0  months— 

1896-7...  $2  8SB.872  9915.266  $128,619  $<)15,601  gur.    $26,204 

1895-6....   2,928.770  910,823  103,770  844,121  sur.    170,171 

Loans  and  hills  payable  March  31,  1B97,  $1,494,000,  against 
$900,000  on  Sept,  30,  1896.— V.  64,  p.  754. 

Madison  Square  Garden.— /InnuaZ  Meeting— Reorganiza- 
tion.— At  the  annual  meeting  this  week  the  old  board  of  di- 
rectors was  rp-elected  aa  follows:  F.  K,  Sturgis,  J.  Pierpont 
Morgan,  D.  O.  Mills,  Charles  L%nier,  H  H.  Hjllister,  W,  F. 
Wharton,  Sanford  White.  W.  C.  Gulliver,  James  T.  Wood- 
ward, H.  I.  Nicholas  and  James  C.  Young.  The  company,  it 
ia  stated,  remains  in  about  the  same  unsatisfactory  oondition 
as  a  yt-ar  ago.  The  option  for  the  sale  of  the  Garden  given 
April  3,  re(iuirf  s  the  purchaser  to  pay  $13  a  share  for  the 
stock  and  assume  the  outstanding  indebtedness.  This  option 
will  expire  on  June  1.  It  is  thought  the  option  will  not  be 
exercised,  and  that  a  committee  will  be  appointed  soon  after 
that  date  to  draft  a  plan  of  reorganization. 

Xanhattan  (Elevated)  Railway,  N,  Y.  ClXj.— Quarterly.— 
Earnings  (or  the  quarter  and  the  nine  months  ending  March 
81  have  betn  reported  as  follows : 

3  mon.  enil.        Gross  ITei  Other  Interest,     Balance, 

March  31  —     earnings.      earnings.       income.        laxet,  eic.     surplus. 

1897 $2.3iT„<04    $1,048,518      $42,500       sed.'i.Sil    *42.^.(t89 

.M96 3,362,811  945,999         50.080  6in,418      884,761 


Oross  2fet 

9  months,     earninns.  earninijs. 

1896-7 6,'<30,99a  2,88i.l65 

1895-6 6,935,118  2,790,075 


Other  Interest,  Balance , 

income.  taxes,  etc.  surplus. 

13 1,693  2,076,166  911.692 

190,020  2,223,598  7S6,49  7 

Dividends  for  the  nine  months  of  1898-7  (4  p.  c.)  call  for 
$1,200,000  against  (4i^  p.  c.)  $1,3.50  000  ia  1895-6.  Lo<vas  and 
bills  payable,  March  31,  1897,  $730,000,  against  $490,000  on 
June  30, 1896.— V.  64,  p.  799. 

Metropolitan  Street  I^r.,  New  York.- O^ciaZ  Statement 
««  to  Cause  of  Delay  in,  Ohanginc/  Motive  Power. — Right  of 
City  to  Purchase  Sixth  and  Eighth  Avenue  Lines. — Preaiieat 
Freeland  issued  a  statement  on  Tuesday  explaining  why  work 
hid  not  been  begun  on  the  proposed  change  of  motive  power. 
The  statement,  which  charges  a  rival  ompiny  with  causing 
ihe  delay,  is  in  part  substantially  as  follows: 

The  oomiianv  promised  that  it  would  during  the  coming  season  in- 
troduce flectiioit.v  as  a  motive  power  iipon  portions  of  Its  system. 
The  promised  <h  inge  would  have  resulted  iu  two  new  rapi  i-t;ransit 
line-'  from  the  Battery,  one  ending  at  thi  II  ii-lem  t4:v«r  nud  One  H  m- 
4red  and  Sixtieth  Street,  and  ihe  other  at  imsterdam  Avenue  and  Oue 
Hundred  and  rweuty-flfih  Street,  from  which  point  it  could  be  es- 
teuded  further  north  at  a  later  time.  A  majority  of  the  owners  of  pri- 
vate proporty  have  given  their  consent,  the  Railroail  Coiumlssioners 
have  authorized  the  oh  tnge,  the  Commissloaor  of  Public  Works  his 
Issued  Ills  permit,  the  plans  are  prepared,  and  as  much  aa  tifteen  miles 
of  the  material  for  constru'tion  are  already  delivered. 

Numberless  in)ancllon  suits,  however,  have  been  instituted,  the 
real  point  being  to  prevent  the  competition  wiiich  new  an  I  Improved 
railroads  would  cause.  An  injunoriou  has  been  issued  on  several 
le(.huleal  questions  and  also  the  question  whether  th^j  city  of  New 
York  has  any  option  to  purchase  portions  of  the  Sixth  and  Bighth 
Avenue  rallroiids.  We  nave  no  considerable  investment  in  these 
lines  eioept  some  comparative  y  small  betterments  m*de  since  the 
le.ises  were  executed.  But  It  we  Invest  the  largo  sum  of  money  neoes- 
sary  to  Introduce  eleotricl  y  as  a  motive  power  we  ard  lia  He  t  •  H  id 
ourselves  Involved  In  litigation,  and  will  have  placed  our  capital 
where  it  will  be  sul.Ject  to  attack. 

"  Ws  are  advis^-d  bv  the  most  eminent  counsel  we  can  employ  that 
that  there  is  no  merit  in  these  claims.  It  is  admi  ted  by  both  sides 
that  laree  parts  of  both  the  I^lghth  and  Sixth  Avenue  r.ia  Is  were 
built  under  grants  which  never  contained  any  provision  for  sale,  so 
that  the  tdty's  right  to  purchase— if  It  exists  at  all— ap,)li>s  ou  y  to  a 
llttio  more  than  halt  of  the  Sixth  Avenue  road  and  a  somewhat 
greater  portion  of  the  Elifhth  Avenue. 

"  We  have  done  everything  we  oould  in  pressing  the  hearing  la 
court  and  the  rase  will  doubtless  soon  be  decided."  • 

Henry  J.  Braker,  an  importer,  of  95  William  Street,  has 
offered  the  city  $1,000,000  for  each  of  the  two  franchises  in 
addition  to  the  amount  required  to  pay  the  present  occupants 
for  their  improvements,  and  the  franchises  to  be  subject  to 
the  regular  (lanchise  tax,  never  to  be  less  than  $50,000  per 
annum  on  each  road. — V.  64,  p.  838, 

New  England  RR.— Quarterly.— Eiraia^a  for  the  quarter 
and  the  nine  months  ending  March  31  have  been  as  follows: 

Smos.end.    Gross  liet  Other  Interest,           Balance, 

Jfar.  31.'  earnings.  earnings,  income.  taxes,  tic.       sur.  or  def. 

1S97 $1,130,620  $230,601  $rt,.!91  $39.5,567  def.  $15^,875 

18-6 I,26i,(f58  260,640  5.743  381,177  def.     114,789 

9  months — 

1896-7...  $3,860,896  $799,397  $20,750  $1,172,568  def.  $352,121 

1895-6...    4,557,536  1,296,067  13,276  1,201,022  sur.     103,321 

Loans  and  bills  payable  March  31,  1897,  $10J,000,  against 
$100,000  on  June  3J,  1896.— V.  64,  p.  684. 

.Sew  Enarland  RR.— Treatment  of  New  York  &  New  Eng- 
land  Terminal  Mortgage. — In  view  of  the  sale  by  this  com- 
pany of  a  large  block  uf  its  real  estate  in  Boston  to  the  Bos- 
ton Terminal  Company,  the  question  has  been  asked  in  regard 
to  the  Terminal  mortgage  for  $1,500,000,  made  in  1889  by  the 
New  York  &  New  England  RR.  Co.,  in  what  manner  the  loss  of 
a  oortion  of  its  security  is  to  be  made  good  to  the  bondholders. 
We  are  authoritatively  informed  oa  this  point  as  follows:  "By 
agreement  the  bondholders  have  decided  to  have  the  proceeds 
of  the  sale  of  the  terminal  property  in  the  city  of  B.)8ton 
invested  in  other  mortgages  upon  property  also  owned  by  the 
New  England  RR.,  cr,  in  other  words,  practically  to  substitute 
other  mortgages  for  the  mortgages  that  are  paid  off.  The 
mortgage' for  $94,000  will  b-"  substituted  at  once,  and  the  pro- 
ceeds of  the  mortgage  for  $i20,000  will  be  held  by  the  Amer- 
ican Loan  &  Trust  Co  in  trust  until  the  mortgiga  woioa  ic  is 
prop'  sed  to  give  is  ready  for  execution,  regarding  whiob  lat- 
ter tht  re  may  be  some  months  delay.  The  New  York  &  New 
England  Terminal  bonds  will  not  be  disturbed  and  will  run 
their  natural  life."— V.  64,  p.  684. 

New  York  &  Harlem  BR.— New  York  Central  &  Hndson 
River  RR.  —Harlem  to  Oet  the  Saving  from  Refunding.- 
Referring  to  the  item  in  the  Chrokiclk  of  March  13  (page  518),  . 
citing  the  lease  of  the  New  York  &  Harlem  RR,  to  the  New 
York  Central,  we  are  now  officially  informed  that  the  saving 
from  the  refunding  of  the  $12,000,000  of  Harlem  73  due  May 
1,  1900,  has  been  decided  to  belong  to  the  Harlem  stockhold 
ers.  The  annual  charge  on  the  $13,000,000  of  3J^  per  c  tat  re- 
funding bonds  will  be  $120,000,  a  saving  compared  with  the 
present  interest  charge  of  $43.'),000,  or  equal  to  4*3  per  cent  on 
ihe  Harlem  Company's  $10,000,000  of  stock.  The  official 
ttatement  to  us  from  Treasurer  R)ssiter  is  as  follows:  "The 
action  of  the  New  York  &  Hirlem  RR.  board  of  directo  s  was 
taken  on  the  advice  of  counsel  that  the  Harlem  Company  was 
entitled  to  any  benefit  that  may  accrue  in  the  refunding  of 
Ihe  Harlem  bonds."— V.  64,  p.  800. 

New  York  New  Haven  &  Hartford  RR.— Quarterly.^ 
Earnirgs  for  the  quarter  and  the  nine  months  ending  March 
31  have  been  reported  as  follows  : 

Smos.end.      Oross  If  el               Other  Interest,  Balance, 

Mar,  31.    earnings,  earnings.  income.  taxes,  etc.  surplus. 

18l«7 $a,i:43.l76  $1,89), S59  $129,150  $1,009,927  $111,083 

1896.  ...      6,606,955  2,118,031  124,0^3  1,498,207  743,007 

9  months— 

189B-7...it.21,710,784  $7,115,403  $429,671  $4,753,269  $2,791,808 

1895  6...   22.736.843  7,201,293  358,555  4,897,413  2,665,430 
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iVou  Lxrv. 


Jm  foe  th«.  nio*  moaUM  (ja.Wl.808)  dlTi- 

jasJt  U  twr  OMI  pw  »naaiB  odD  for  fS^SO.OOO,  ImtIok  a 

***  *f  2^ btito  iWTAbU  lUrch  «l.  JW7.  «7.TJO.000  (m^io.t 
W  M  Joo*  M.  IMS),  but  In  April.  1897.  a  dock  of 
1 4«  Md  •S.OM.OM  |p>Br«ai««<)  S*w  Eoxl^od  &«  »'(« 
UMtM  w*n  appUoabic  lo  pAjmcnt  of  flMtiaiC  de'rt 
aM  for  iaiP(«vri»«ots. 

JMlie  U"«  7W«f.— Tit*  ilincior*  on  Moodar  m«l^  a  irlnl 
ttteowtb*  Uii*rTC*aU7*qaipp«i  with  the  ibiJ-rail  el>H;tric 
mlMn  bMWTvn  Vrw  HnUin  and  Harlfor  I.  Tn«  run  of  Mn 
■flM,  tt  b  »c»trd.  waa  luado  in  ISWj  mioueo,  and  with  l-sa  jar 
ife«lM«l<tfillM<l7«>P<n«*ord  In  Uta  ataam  paa«rn«er  irai(i«. 
BMMhHof  Ik*  rooi»  were  oofwd  nnob  fMt^  th«n  a  mile 
•  ■!■■••.  TlMaiMtrMty  UgMaraiwl  at  New  Britain,  wb'Te 
lk»«i|rtBarooai  providM  lor  Ave  ratmca  with  an  aici(r>>Kate 
«f1«LaMkon«  power.  Tba  oara  arc  about  arty  fiH^t  Ionic.— 
▼.  U,  p.  MS. 

||««  lark  Uataria  •  Weatera  Ry.— 9uar(«W|/.— EirnioKa 
for  Ibo  quarter  and  the  nine  months  ending  H  irch  81  have 
bam  i*parud  aa  foUowa 


tnlrrut, 
laic*,  tie. 
9317.918 

313.S17 

•640.334 
070.610 


Balanet, 
nw.  or  at/. 
•ar.  r7.«ei 
det.  39.756 


t  mr-ir^f  Onm  Mtt 

mit.  Mm.  SI.    mnimm    I'atMa,    <i 

iSr'r.....  miMii  Soi;?!?  W0.6S 

IIM TOjMl       l6S.Tei       30.000 

lM«rr^.n.M5.ftS4    Wr\jUl    •63.079    •6i».33t    .iir.tSJA.^BH 

lMfr4 „   S^ll.tM      •M.SOe      00.080      670.610    tar.  27tt.'.!86 

Loan*  and  Ulla  parable  Maroh  81.  I8»7,  tS33,033,  a<aiast 
im  MS  oa  June  M.  1896.— V.  M,  p.  494. 

MarthMatera  RK.  af  Hiar<la. —Aua'l  r^rnerf  Otfr  fo 
fllMf«  ir  I  iTar  D^olef  on  Mtr?  'urn-ii  <>»er  me  road  to 
Rafua  R'area.  the  axent  of  t><e  St«c«.  rh**  rent  due  the 
Slala  by  tbe  laaaare.  it  i«  *<ated,  c  <v<!»  a  period  of  one  quar- 
lar,  two  mootha  and  four  daja,  or  about  $7,500. — V.  ft4,  p.  843. 

OUa  Tallay  Uj.—FortelMHrt  Sale  June  3.  -The  sale  i«  ad 
rartiaed  for  June  S  at  Hendetaoo,  Kj.,  tbe  upaec  price  to  be 
fl.CW.OOO.-r-V.  M,  pw  88S. 

rkiU4alBala  A  Brla  RR — aunbwv  <»  SrU  7$  0»«  Of.  ;. 
UP7.— TbaBoaburyft  Erie  RB  Arat  mortcage  7b.  maturing 
Oeu4t«r  BMtt.  will  berrplaoedhrtheiaoueofayimilar  amount 
of  Pbiladrlobia  &  Erie  RR.  K«neral  montage  4a.  The  Penn- 
•ytraaia  RR.  Co.  haa  purchased  the  latter  bonda  at  108,  thus 
fnniiahia*  the  funda  to  redeem  tbe  7  per  cent  loan  at  macu- 
rkf ,  oTwUeh  IfTS.OOO  ia  ontatanding.  Tbe  saving  in  interest 
win  ba  •»;aW  anoaaUy.-PbiUdelpbia  "Ledger."— V.  M. 
pttl. 

Qclaey  Oaaka  *  Kaiua  City  Rr.— Ooialia  Kaaaa*  City 

A  rf"* Itj.—Sale  Contlrmeii  -The  sale  of   tbe  Qaincy 

Omaba  A  Kansas  City  baa  been  conBrmrd  and  the  payment 
OlMiplatrd.  Dm  link  to  ooonect  tbe  road  with  the  Omaha  & 
Bl  L/Niis  will  baoomplaCed  wiibia  thirty  days,  whca  the  two 
raada  will  ba  margad  iato  the  oomoaoy  orKaoized  for  tbe  pur- 
poar.  viz.:  tba  Ootaha  Kuaaa  City  &  Eaiiero.— V.  64,  p.  800. 

Bta  Wraada  Waalara  Ry.— Dearar  *  Rlottrsade  Westora 
MM.— UgkU  of  Bondholder  Mot  Attenting  to  Heorganization 
af  XMP.— Tha  aoit  of  Simon  K>il>scbild  tj  recover  jud,;meut 
«■  Sni  aortcaga  coupons  (of  which  ia  1890  he  held  110)  at 
taefard.toboadaBOtaaaaaiiog  to  tbe  reorganizatioo  plan  of  1889 
•B  bafora  tba  Appellate  Divition  of  the  New  Yorlt  Su- 
•  Oourt  this  week  oa  appeal  taken  by  tbe  Railway  Com 
May  at  tba  trial  teria  and   waa  decided  in  favor  of  Mr. 

MOUMkUd. 

Ika  CMa,  whioh  waa  oriKinally  brought  in  1890,  was  decided 
hj  Um  SoptoaM  Oo«m  before  Jodge  Andrews  in  favor  of  the 
JolMJaat.  tha  qmatloa  inrolvad  beiog  the  right  of  a  bool 
10  bring  aoUoa  upon  coupon*,  notwitbataoding  tb- 
riaioaaof  tb«  OMtrtgage  probibltinK  mdividusl  bondholders 
I  bfiaglag  aoli  to  aororoa  tbe  mortgage  security  and  pn 
"  that  taa  troatte  only  may  lake  such  ptooeedinga.    Oa 
••  MMal  to  tba  Ovnfral  Term  tbe  decision  waa  rarersad  Jan. 
tiL  liH,  lolaaloaiaMM  laodarrd  by  Judve  Follait.  concurred  m 
by  Judgra  Van Binotaad  Parker,  th>- Court  holding  that  iu«s 
■iMfeaa  "thrre  ianobintinihebundor  in  the  coupon  that  th>' 
owD«r  may  Lot,  io  case  of  default,  m  liniaio  action  at  law  for 
tha  rtcovcry  of  the  prinoipal  ot  interest  aa  ic  falU  due",  iha-. 
tha  right  to  stich  aotioa  "  oaon  >t  'h<  nuUiHnd  by  an  iooocsii 
Itat  prorWoo  OOiUaioed  io  the  trust  de^d." 

TbartgbtoT  l he  plaintiff  to  hriog  an  action  bring  upheld. 
tha  coas  was  again  iirnuKbt  in  trial  in  the  Supreme  Court  l>e 
foca  Judge  R^aoh,  sod  a  jad^m'ot  in  'avur  of  the  ulaiotiif 
ohtaiaed.  Tbe  decl«ion  ju-t  rendered  by  tbe  Appellate  D. 
vta»o«  (Pint  Dapartmeni)  is  oo  tlta  appeal  from  this  iudn. 
It  baa  follows:  *     * 
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The  judgment  of  the  Supreme  Court  in  therefore  afflrined. 
An  article  regarding  the  iiecision  will  be  found  in  our  editorial 
oolumoa.— V.  08,  p,  807.  709.  1009. 

Saginaw  "aaaalldatad  Straat  Ry.— Baglaaw  Union  Ry.— 

Lk/itulf.—Iiteeiver  Applied  For.— Tho  interest  due  Feb.  1, 
and  May  1,  Idil,  on  tbe  ooodsof  these  companies  was  not  paid. 
Appliuation  waa  made  recently  in  tba  United  States  Court  for 
a  receiver  for  both  the  Sai^inaw  Union  and  the  Conaolidatad, 
but  this  was  denied.  Action  has  already  been  begun,  bow- 
ever,  looking  toward  a  receivership  for  the  Cooaolidated  Co., 
which  action  will  probably  be  decided  in  a  few  days.  A 
committee  coDgisting  of  Cnas.  E.  Eddy.  Otrdner  T.  Saoford 
and  8.  D.  Loring  is  repreaentioK  the  Consolidated  Company's 
bonda.  a  large  majority  of  which  are  already  deposited  with 
the  Boaton  Hafe  Deposit  A  Truat  Compiny  as  tnutae  uodar 
the  committee's  agreement. 

St.  Jooeph  *  Grand  laUad  Ry.— iVete  Securities  Ready  — 
The  Central  Trutit  C).  expects  to  begin  oo  Moiday  or  Fua^oUy 
the  delivery  of  the  new  securities. — V.  64,  p,  841. 

St.  Lonli  TermlBal  Capplei  Station  t  Property  —SS.OOO.' 
000  Bond*  offered.— Description  of  Property.- This  cimpinv'a 
$8,000,000  of  4}t  PC  ^^^  ^"^  mortgage  gold  bonds  have 
been  offered  for  subscription  recently  at  par.  They  ara 
dated  June  1,  1897.  and  are  due  June  1,  1917, 
but  are  subject  to  call  at  103  and  interest  afver  June 
1.  1902.  Principal  and  interest  are  payable  in  New  York 
or  London  in  gold,  tax  free.  Tbe  issue  ia  limited  to  $3,000,000 
and  is  stated  to  Se  an  absolutely  first  lien. 

President  R.  S.  Brookings  says  regardiig  the  property  : 

"The  Cupplea  Station  Wholesale  Bulldioit8  of  St.  Louis,  tbe  flrst. 
RTOup of  whioh  waa  raoted  in  iRXl.conaist  «f  several  blooks  of  hlirh- 
olaas,  mndero.  alowsombattian  bulldiuKA,  Aliuaied  on  both  aide*  ot  the 
mouthof  the  Temilnal  RR.  \.i4o<<li«tloira  tiinoel  la  thtt  oltjr,  and  sur- 
roundlnir  a  Ualou  fr(>li;ht  Atittlon,  wblcb  i<  a  part  of  the  iiropertr. 
Tbis  stBlinn  la  operated  directly  or  la  ilreotlr.  by  all  of  thn  raltmads 
eoterlnii  St.  l^iOuis  and  Em»x  St.  IxiuU.  and  Ih  aocoao-ctad  with  the dlt- 
fer.-nt  hutldinKi  "f  th«  groiio  »«  to  i>«r-ult  tbe  teuanta  t<>  reo  Ire  and 
Bblp  any  qaantltr  of  f relKbt,  from  a  ainele  i>aok»««  to  a  o ir  load,  with- 
out the  delav  and  expense  loo  dent  to  tbe  uaaal  afstem  of  oartlni;  to 
aid  txom  depots.  One  lar<e  steam  plan'  furnishes  tbe  powr  for 
oceratinc  the  elevat'irs.  and  also  he«u  tnd  liirbu  «li  of  the  bull  llnga. 
whIoh  are  leased  to  about  twenty  of  the  largest  wholesale  bousnn  lo  the 
city  of  St.  liouts.  Inoliidiac  tmob  well-known  hoii4e!<  a«i  the  Simmons 
Hardware  Co.  and  the  Samiixl  Capples  Wuolea  Ware  Co.  In  addlcloa 
to  tbe  Oapples  Station  HuliilliiKa  proper,  a  number  of  other  wholesale 
bulldlDn  in  the  Immediate  Tlniiiity  of  the  Cuop'es  Station  are  included 
under  uli  mortitaKe;  of  these  two  are  still  in  course  of  erect  Ion.  The 
I'upplea  Station  Is  located  within  Are  to  «'i  blockH  of  ih«  fostomoa, 
Ouatom-h'Use,  Southern  Sotel.  and  of  the  office  bitlldinK  centre  of  St. 
LoDls.  and  Its  local  loD  enables  tenaota  to  uat  the  street  side  of  the 
bulldtnga  (or  offloe*.  sales-room  and  city  bualaess.  Tbe  Terminal 
Sallrosia  Association  of  St  Louis  Is  under  Deri>etuU  C'lnlraol  lo  malv 
tain  a  freight  station  on  the  premisea  The  Ineome  of  th'«  oamoany  la 
seoated byleaaes,  which  bavH  an  avnraee  unexpired  duration  of  about 
nine  years.  These  hond.<  which  form  the  total  93.(1  O.oo  '  anthotlzed 
are  an  absolute  first  lien  upon  the  laudo  (oomprislag  2  )6.!)M  •qu.tre 
feet,  all  held  lo  feel,  bulldlnxa.  railway  tracks,  and  e  isemsnu  died  la 
tb«  tnut  deed." 

The  earnings  of  the  property  for  the  ymr  1896  and  the  in- 
terest charge  as  it  will  hereafter  bi  on  the  new  4^9  are  re- 
potted as  follows  : 

Orast  Op.  Ezp.,  Stl  Olhtr  Total  Interest  on 

Bcwnua.       (ara,  <«.       Revenue.       Inetme.  Set.  4>s«  fo  6« 

«2e7,80«       •a3.93S        •314,938       •2&,u63       •340.000        tUS.OOO 

Savannah  Kiorida  &  Western  Ry.— Ojfer  of  Exchange 
to  HoldtTM  of  Atlantic  db  Oulf  7s  due  July  1.  isar.-^ 
rbia  com  >tny  hat  made  arra'nteni'nts  with  in-  N.*w  York 
S-ciirity  &  rus'-  C  >.  to  piy  a',  miiuncy,  July  1.  1897,  the  At- 
lantic &  Ou'f  tx>od'«.  or  to  exchangt^  th-m  f  >r  Savannah 
Florida  &  Western  Ara':  mortgage  gold  boodi  of  1884,  with 
i'>terest  reduced  lo  5  per  c.^nt  ot>r  annum.  Th  >  Atlantic  & 
(iuir  bonds  aggregate  $[,78X<^;  $l,000,i>iiO  o'  ih.«n  iiay  b^ 
exchanged  for  tbe  aforesaid  issue  uotil  June  1.  1897,  upon 
payment  of  5  p^-r  cent  of  tbe  amount  of  the  bonds.  Holder} 
d>eiriaic  to  make  the  exchange  should  notify  the  New  York 
S  curliy  &  Trust  Co. 

The  bo  ds  off -red  in  "xchaoge  are  a  pirt  of  th»  $6,.V)0,000 
Hrsi  mor  gage  tcold  bonds  auibciztd  u  >der  the  mortgage  of 
April  1,  18*1,  with  inteiest  reduced  to  5  per  cent,  both  prin- 
cipal and  interest  piyablo  in  i^ol'l  coin  «(  th  ■  pres-nt  standard 
of  weight  and  fine  esa,  in  Ne^v  York  City,  and  mature.  April 
1.1984  Thay  are  a  first  lien  on  487  miles  of  the  Savannah 
Florida  tt,  \Veatern  roid  and  0'>ver  58  miles  a'ldiii>nal.  subject 
to  prli.r  liens  nf  $664,000  (which  will  b>  t>aid  off  o  i  or  o^fore 
Sepumber,  1899),  at  only  12.000  p-r  mile.  The  m  irtgagn  of 
1884  is  fullowetl  by  the  $20.00J  000  consolidated  't  P'ir  c^nt 
bonds  due  May  1.  104:1.  on  the  entire  road,  of  which  there  are 
at  pres  nt  ouUUndin<  $8,900,000. 

The  New  York  8*.-curi  v  &  Trust  Co.,  46  Wall  Street,  and 
Cbss  T.  Wing  &  C».,  18  Wall  Street, are  now  prepared  to  pur- 
chase at  par,  adjusting  interest,  the  bonds  of  any  holders  who 
may  desire  to  Sfll  rath'  r  than  exchange. 

Arrangements  will  he  mide  to  have  the  ne«  bonds  listed 
on  the  New  York  Stock  Bxohange  as  soon  a^  issued.  Th.>  aav- 
lUK  in  interest  charges  to  the  company  from  the  refu.iding 
will  be  $17,800  yearly.— V.  04,  p.  431. 

Neshoard  k  Roan  like  RR.— Suit  to  Declare  the  Poolinff 
Agreement  Void.  -rnoina<i  F.  Ryai  brougat  huu  io  the  U  S. 
Circuit  Uuu<-i  at  Billi  u^re  on  Tu-slay  lo  otitaia  p  msus-ti  m  of 
153  snares  of  the  c)inp«iiy'<  s'ook,  wnich  we'e deposited  witQ 
L  lUis  McLtn-f  and  JuIkm  W-it  s.  uidar  the  pooling  agreement 
<if  Ootob-r.  189S,  (s.«->  V.  63.  p  715,  924).  and  tbe  receipt  rep- 
resenting voioh  was  purchased  by  Jlr.  Ryan  ou  Jtn.  3.  1897, 
for  $15,800  Tha  object  of  'h"  suit  Is  to  have  tbe  p)()|iqf( 
agreement  d'clared  illaKal  —V.  64,  p.  758. 
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8eeond  Arenae  BK.  (S.  Y.  Citj).— Quarterly.— 'S^rniagal 
for  the  quarter  and  the  nine  m  )nth3  ending  ilarcb  31  have! 
been  reported  as  followa: 

3  mm.             Oross                 Ifet  Other  Iiilertst.         BiUance,  I 

end  Mar.  31.  mrnings.     earnings,  income.  laxen,  etc.     snr.  or  def. 

1897 »139,491  def.  $30,833  »1,1"0  $33. '♦33  def  «tii,»9? 

1896 17.'5,023             26  036             625  26,267  siir.         424, 

IBQa!?!'...!^  $525.93'5         «R9,798        $2,421        »8'<,713    def.  *  ?6,494i 
1895-6 669,742         155,927  1,S75  99,034    8Ur.    59,76* 

Loans  and  bills  payable  March  31,  1897,  $185,000,  againstj 
$10,000  on  June  30,  1896  —V.  64,  p.  664. 

Staten  Island  Rapid  Traaslt  RR  —Qu-irter'y.  -E  ir  li  1^3 
for  ihe  quartf-r  and  th^  nine  m  )nth3  *-udia<  Mi-ciSlhive 
been  reported  as  follows,  excluding  ferry  earuings: 

3  mot.                    Oross  Xel  Interest,  Balance. 

tnd.Mar.3\.      earnings.  earnings.  taxes,  etc  sur.  or  def. 

1897  »«3.052  def,    $10.8s9  $^0,627  def.  ■t>9.il6 

1896 ...    131,790  net,       45,791  81,409  d -f .    35,S18 

Omontht— 

1896-7 $447,766  net  $161,739  $241,77'?  def.  $79,989 

1895-6 569.849  net     243,851  234,279  sur.       9,572, 

Loans  and  bills  payable  Mirch  3t,  1897,  $738,64),  again^ti 
1699,375  on  June  30,  1898.— V.  64,  p.  331. 

Summit  Branch.— rime  for  Deposits  Extended  to  Jane  10.— 
The  time  for  absenting  to  the  reorgaoization  plan  has  been 
extended  until  June  10.— V.  64,  p.  755. 

Third  ATenne  BR.— (.V.  Y.  Citj.)-I>mdemi  Reduoed.-! 
The  company  this  week  declared  a  quarterly  diridetid  of  3 
per  cent,  a  reduction  of  J^  of  1  per  cent  from  the  last  fvt 
quarterly  dividends  From  August,  1895,  t>  Aigust,  189fl, 
3J^  per  cent  was  paid  quarterly,  so  that  the  yearly  rate  has 
been  reduced  from  10  to  8  per  cent  since  August  last. — V. 
64,  p.  84t. 

Trans-Missoarl  freight  Aggnriatlon— Joint  Traffic  Anao- 
elation.— At  Washington,  May  10,  the  Supreme  Court  denied 
the  petition  for  a  rehearing  in  the  Trftns- Missouri  Freight  A-- 
sociation  casp.  This  action  will  leave  the  legality  of  traffic 
agreements  unsettled  until  the  Court  bears  the  appeal  in  the 
Joint  Traffic  Association  case  in  Octobtrnex%  as  it  baa  already 
decided  to  do.— V.  84.  p.  800,  754.  j 

llnion  PaclWo  Rj.— Listing  of  Reorganization  CertiHeates 
for  CoUateriil  Trust  Oold  \otes — Beorganiz-ition  certifi'^ates 
for  $8,1,50,000  of  the  total  issue  of  $3,488,000  collateral  tru-tt 
gold  notes  6s  of  1891  (Morgan  notes)  have  been  listed  on  the 
New  York  Stock  Exchange. 

Foreclosure  Suit  tinder  Denver  Pacific  Mortgage. — G'orge 
Gould  atid  Russell  Sage  as  mortgage  trustees,  have  Sled  suit 
in  the  United  States  Circuit  Court  at  Denver,  asking  for  the 
foreclosure  of  the  Denver  Pacific  mortgage, and  for  pMsession 
of  the  106  miles  of  road  between  Denver  and  Cbeyenoe, 
known  as  the  Cheyetine  branch  of  the  Union  PiCirt'3.  which 
are  covered  by  that  mortgage.  Of  the  $975,000  7  per  cent 
first  mortgage  issued  by  the  Denver  Pacific  j971,000are  held 
for  the  Kaoras  Pacific  consols,  and  practicallv  all  rt-miin- 
ing  equity  in  the  property  belongs  to  tb-^  Union  Pacific 
collateral  trust  gold  6i  oi  1891  by  virtue  of  d-'pwit  as  seouri-y 
therefor  of  the  Kansas  Division  and  collateral  trmt  b  >nds 
which,  with  other  security,  have  a  direct  lien  on  the  Chey- 
enne Division  immediately  subsequent  to  the  $975,000 
Denver  Pacific  flrsls.  Newspaper  despatches  to  the  con- 
trary notwithstanding,  ttie  United  St^atea  Qjveniment  has  no 
ciai'n  upon  the  Cheyenne  branch. — V.  64,  p.  902. 

Utah  Central  By. — Bold  in  Foreclosure,— This  road  was  sold 
under  foreclosure  at  Salt  Lake  City  May  8  for  $377,000  to 
Graff  &  Dittmeyer,  representing  New  York  bondaold-rs. — 
v.  64,  p.  800. 

»*  beelln?  &  Lake  Erie  By.— ^  Majority  of  First  6a  of  19S6 
Co-operofe.— Mail  land,  Coppell  &  Co.  state  that  they  have  the 
co-operation  of  owners  of  Wheeling  &  Like  Eri«  Ry.  first 
mortgage  bonds  of  1926  in  excess  of  $1,, 503,000,  being  a  ma- 
jority of  the  issue,  and  request  other  holders  to  cimmunicate 
with  the:n  for  the  protection  of  all  interested.— V.  64,  p.  713. 

Winciinglo  Central  C'l.  — Afew  Through  Freight  Line.— The 
oomptny  announces  the  formation  of  a  line  between  Sr.  Paul 
and  Minoeaoolis  and  Ne  vport  News,  Vi..  via  th"?  Wisconsin 
Central,  t'l  Manitowoc,  the  Great  Lakes  Steatnship  Co'iipiay, 
the  Cleveland  Cincinnati  Chicago  &  St.  Louis  and  ttiH  Ctiesa- 
peake  &  Ohio  Railways,  for  the  transportation  of  freight  from 
the  Northwest  to  Newport  News  and  then  across  thu  ocean 
Through  bills  of  lading  will  be  issued  to  various  foreign 
points.— V.  64,  p.  903. 


— The  "'Chicago  Economist"  has  issued  an  investors'  sup- 
plemeLt  giving  statistics  of  all  the  leading  Chicago  corpora- 
tiors  whtMe  securities  are  listed  on  the  Stock  Exchange,  or 
which  command  public  attention.  The  suuplnment  contains 
tables  sO'iwing  the  op<>r<itions  of  tb-.  various  corporations, 
with  income  and  operating  expenses,  int-ires;  requirem'-nts 
and  dividends,  together  with  all  ootninible  d4ta  regarding 
bond  and  st'jck  issues,  and  provi:«ion-i  of  mortg=i.;e8  and 
lease*.  I',  also  contains  m>ips  of  all  the  street  railway  com 
panies  in  Chicago  and  Co  )k  C  >unty.  It  brings  down  to  due 
the  scati-iiicB  regarding  street  railways  as  printed  in  a  suuple- 
meot  issued  a  year  ago,  and  s'''o  includff  various  other  corpor 
ationa.  ^M^  _!^  3 


^tpovis  and  l^ocnmtnts. 

READING    COMPANY. 


VOTING    TRUST    AGKEEMKNT. 

To  meet  the  desire  expressed  by  some  of  our  readers  to  see 
a  copy  of  a  typical  voting  trust  agreement,  we  give  below 
the  full  text  of  the  Reading  agreement,  and  of  one  of  the 
certificates  issued  under  it.  These  should  be  read  in  con- 
nection with  the  article  in  the  April  issue  of  our  Investors' 
Supplement,  and  the  two  editorial  articles  in  the  Chronicle 
of  April  34  and  May  1. 

The  agreement  itself  is  as  below,  the  head  lines  being  in- 
serted by  us  to  assist  in  its  perusal.  The  right  to  convert 
the  second  preferred  stock  in  the  manner  stated  is,  of  course, 
exceptional,  and  is  not  usually  found  in  voting  trust  agree- 
ments.    The  agreement  says  : 

AOBKEMENT  DATED  FEB,    1,  1897. 

This  Agreement,  made  in  the  City  ot  New  York  this  first  day  of  Feb- 
ruary, 1897,  by  and  between 

Pakties. 

J.  P.  Morgan'  Sc  Co,  (hereinafter  called  the  "managers")  reorganiza- 
tion managers  under  a  certain  plan  and  agreement  for  the  reorganiza- 
tion of  the  Pliiladelphia  dl^Readlng  system,  dated  tlie  fourteenth  day 
of  December.  1895,  parties  of  the  first  part,  and  J.  Pibkpost  Morgan, 
Fbederic  P.  OLCorr  and  Hesrv  N.  Paul  (hereinafter  called  the 
"voting  trustees  ),  parties  of  the  second  part. 

Preamble— Purpose  of  Voting  Trust. 

Wbebeas,  pursuant  to  the  terms  and  conditions  of  the  said  plan  and 
agreement  for  reorganization,  and  in  order  to  protnote  and  protect  the 
value  ot  the  securities  to  be  held  and  to  be  issue!  by  the  Reading  Com- 
pany.aud  as  an  additional  protection  to  its  new  geiicral  mortgage  bonds, 
the  managers  have  delivered  to  the  voting  trustees  certificates  for 
fully  paid  shares  of  fifty  dollars  ($50)  eaci  of  the  capital  stoolc  of  the 
Reading  Company.'as  follows,  viz.:  560,000  shares  ot  the  first  pre- 
ferred stock;  840,(X>0  shares  of  the  second  pre  'erred  stock;  i  ,3i)8,00O 
shtresof  the  common  stock,  which  certificates,  together  with  such 
other  similar  certltlcates  as  hereafter  from  time  to  time  may  be  deliv- 
ered hereunder,  are  to  be  held  and  dls(>o.sed  of  by  the  voting  trustees 
under  and  pursuant  to  the  terms  and  conditions  hereof: 

Asr>,  whereas,  such  certificates  for  shares  are  substantially  In  the 
forms  hereto  annexed  and  for  all  purposes  are  made  a  part  hereof. 

Now,  therefore  : 

First.— The  voting  trustees  do  hereby  promise  and  a<ree  to  and  with 
the  managers,  and  to  and  with  each  and  every  holder  of  any  certifi- 
cate issued  as  hereinafter  provided,  that  from  time  to  time,  upon  re- 
quest, they  will  cause  to  be  Issued  to  the  managers,  or  upon  their 
order,  if>  respeot  of  all  stock  received  from  them,  certificates  lu  sub- 
stantially the  following  form  : 

[Then  follow  copies  of  the  New  York  trust  certificates  registered  by 
the  Central  Trust  Co..  and  the  Phlladelpala  trust  certificates  signed 
by  the  Pennsylvania  Company  for  Insurance  of  Lives  &  Granting 
Annuities.  The  wording  of  one  of  these  certificates  Is  given  further 
below.— Eds.  [ 

Provisions   Respeotisg  Tbbminvtiok  of    Trust.— Seoond     Fbb- 
FEBBEo  Stock  sdujeot  to  conversion. 

Second.— On  the  first  day  of  January,  1902,  If  then  the  Reading 
Company  for  two  consecutive  years  shall  have  paid  4  per  cent  pe  r  an- 
num cash  dividend  on  Its  first  preferred  stock,  and,  if  not,  then  so 
Foon  as  such  dividend  shall  be  so  paid,  and  upon  surrender  of  any 
stock  trust  certiUcite  then  outstanding,  the  voting  trustees  will,  lu 
accordance  with  the  terms  hereof,  deliver  therefor  corrssponding 
proper  certificates  of  stock  of  the  Reading  Company,  tt  Is,  however, 
distinctly  understood  and  agreed  that  at  any  date  the  v.itlng  trustees 
may  call  upon  the  holders  of  stock  trust  certificates  to  exohanice  them 
for  certificates  of  capital  stock,  and  at  or  after  the  date  to  be  specified 
In  any  such  call  they  shall  deliver  stock  certificates  m  exchange  there- 
tor:  and  also  that  the  second  preferred  stock  Is  subject  to  the  right  of 
the  Reading  Company,  at  Its  option  and  In  such  mdnnor  as  It  shall 
d-termlne,  at  any  time  after  dividends  at  the  rate  of  4  percent  per 
annum  shall  have  been  paid  for  two  successive  years  on  the  first  pre- 
ferred stock,  to  convert  the  second  preferred  stock  not  exceeding 
$12.000,0<X)  at  par,  one-half  into  first  preferred  stock  and  oiie-haU 
Into  common  stock. 

Voting  Trcst  to  Apply  to  Ant  Sdcckssor  Corporation. 

Third.— The  term  "Reading  Company"  for  the  purposes  of  this 
axreement  and  for  all  rights  thereunder,  including  the  issue  and  deliv- 
ery of  stock,  sh*ll  be  taken  to  mean  either  the  Penusyivania  corpora- 
tion of  that  name,  or  any  suoc-ssor  or  consolidate  I  or  any  corporation 
which,  with  the  imanlmous  approval  of  tlii  voting  trustees,  shall  be 
»doi>ted  to  carry  luto  full  effeut  sal  1  reorg.inizatiou  plan  and  agree- 
ment, dated  Dec.  14,  189^. 

To  INCLUBE  All  Stock  IIkbeafter  Issded. 

Fourth.- From  time  to  time  hereaiter  the  voting  trastees  may  re- 
ceive any  addltlomU  fully  paid  stock,  duly  authorized,  ot  the  ctpltal 
stock  of  the  Reading  Company,  either  preferred  or  common,  and  In 
respect  ot  all  such  stock  so  received  will  Issue  and  deliver  certificates 
similar  to  those  above  mentioned,  entitling  the  holders  to  all  rights 
above  specified. 

Rksionatios  and  Appointment  of  Voting  Trustees. 

Fifth.— Any  voting  trustee  may,  at  any  time,  resign  by  delivering 
to  the  other  voting  trustees,  in  writing,  his  reslgaation,  to  taks  olTect 
ten  days  thereafter ;  and  in  every  case  of  death,  or  resignation,  or  of 
the  Inability  of  any  voting  trustee  to  act.  the  vaoancy  s  >  occurring  shall 
be  filled  by  the  appointment  of  a  successor  or  successors  to  be  made  by 
the  other  voting  trustees  by  a  written  Instrument,  and  the  term 
'voting  trustees"  as  herein  used  shall  apply  to  the  parties  of  the  seo< 
I  ond  part  and  their  successors  hereunder. 
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LinirknuM  o«  f9muMM  or  Von«u  Tki-stec*. 
^nra^AII  «MMlMM  mMm  kM««M  Uw  nMlac  tnuUM  ilukll  rrom 
■•4  kjt  th*4MMM  af  Ik*  fTMtw  rnaabw  at 
I  MllB«  —  rvUMS  trmtam,  aitkar  •«  •  rnvMia*  or  bj  writtii« 
HkMM  wMlhir.  Mtd  ta  Ilk*  msoorr  l)i«r  may  muttilUh  thvir 
•f  mm.  bM U*r  «IU Bol.  aor  wUlaar  of  Uiriu. oonMnt  Ibm 
(U  aV  iMrnrr  adillttOMl  la  Um  awfloC*  of  #  133,000,000  bcroto- 
kM  ■■lfc<rlw<,  akaU  kan«n«r  bo  pal  apoa  tka  praporty  formarlr 
maHllaHag  tka  trutrm  of  Ika  PkUadalpbIa  A  IUadla«  RR.  Co.  aad 
I A  Ka^MiiK  CMl  *  Iran  Oo.,  or  Ikal  (t)  tiM  amount  ot  tlio 
lot  tka  WaaittiyOowpaaybataareMM.Mcei't  affr 
llaaaaklaa(Baaakaf«*buUaad(k*ooaaaatof  till'  hoiJmof 
a  ^^JlllllJ  af  tk*  vkal*  ■■■iml  of  aaek  olaaa  of  pfotorrea  atook  iruot 
I  tf «a«ata  laaliacef  aaak  imltawla  kotden  oalled  for  that 
■MatottkakaManotamAlorltTor  auoh  part 
I  traat  oanlloatoa  aa  akaU  Im  rapreavuted  at  nuob 
i«r*a«k  cUa*  ot  alock  Iruat  eertlflcatM  Toting 
ri  ar  UkBl  iSi  tka  amounl  ottka  aeooad  prvfcrrmi  utook  be 
laxaapt  wtlkUkaeouaont  bjr  Ikebotderabf  a  iu.\)orl(y  or  the 
Blot  aaaoad  pialacfad  atook  traat  oerttflaataa  (iven  at  a 
MMWa«  oT  tka  fcoldara  at  aaaood  prafMrad  aloek  traat  eartlfloate* 
aalM  far  Ikat  parpeat,  aad  alao  wUk like  eonaent  by  tka  koldera  or  a 
r  at  taak  part  al  tka  ooBiiOB  Moak  traat  oarttflaatea  aaaball 
atad  at  aaafc  laatlBg;  tka  koldetaof  aaaboiaaaotatoek  traot 
aaimiialia  nillai  ■ipafatnlj  prorUUd.  howwtr,  tkat  no  oonaent  of 
kaMata  af  ataek  traat  MKtfleatca  aball  be  reaalred  or  neowkary  to 
aaWintlia  Ik*  t»Hb<  Irattaea  to  oonae at  or  tbe  oompan}-  to  proceed  to 
Ika  u*»»*ralua  ot  ita  aaeoad  preterrad  atook  to  an  BOioont  not  exoeod- 
lac #U,00i  ,000  at  par,  aaakalt  Into  Brut  preferred  atook  and  one- 
half  lata  eaaiaHia  atook.  at  anytime  after  diridenda  at  the  rate  of  4 
paraaatparaaaBBakall  kara  kaea  paid  for  two  aoeeeaalre  yeara  on 
Ika  •tat  ptalenad  ataek. 

Tanwo  TaiMTmn  to  Sn.«cT  Bihtablk  DiBRoroBa. 
■kiBjilM.— fa  T0«la«  tka  aleek  held  by  them,  the  voting  tmateea 
vMasrralaatkalrbeatJadameat  from  time  to  time  to  aelect  auitable 
4lr*rtM»,  to  Ikarad  tkat  la  aooordaare  with  th>-  parpoaea  flrst  above 
a*t  tank  tbe  aflhira  at  tke  eonpany  abaU  be  |>r<>|H'rly  inanaired;  aal, 
la  vallaa  oa  otkrr  aaattera  wbiek  aajr  oome  tM-fun-  ibi-m  at  any  atock- 
'  "  '  ar^lnii.  tbry  will  exerebie  like  Judinu<>at :  but  they  axsume 
iibility  lu  r<*>|MH-i  to  »aoh  maaafemt'iii.  or  In  respoi'l  of  any 
ra  puniiauttuibcir  voteaao  eaat,lt  M-lDKUUdiTHtooil  tbiit  no 
^MOMViBNra  laenra  any  raapoaalbUlty  for  the  act  or  omlaKlon  of  any 
MiMMfwaadac  aar  ky  laaana  of  aay  error  of  law  or  of  any  uiattrr  or 
Wimt  <aa»  ot  awltm  tta4ar  thla  aareemeat,  except  for  bliown  ludl- 
f  HbbI  BiaifaaaaiM  a 

SMMnn.— TbI*  *<r**aa*at  mar  be  alBnltaaeonaly  executed  In  aer- 
aaal  eoaalarnarla,  aaek  of  wUeb  ao  executed  aball  be  deemed  to  be  an 
atlglaal;  aaaaaaaoouDlerparta aball  togetkeroonatitutebut  one  and 
Ik*  aaoM  toattamaat.  Any  ToUn«  troate*  kareuuder  may  rote  lu 
ar  ky  proxy  to  aay  otber  penoa,  whetber  or  uut  a  voting 


ni  Vmoa  WBBBbir  Tbe  aeveral  partle*  bereanto  have  aet  their 
I  aad  aeala  tbe  day  and  year  flr«t  above  mcoUoned. 

1  by  J.  p.  Xorna  A  Oo.  and  tbe  three  votlnx  troateea,  rlx.:   J. 
,  r.  P.  OlcoU.  II.  «.  Paul  -Kda.  J 


STOCK  TBU8T  CKRTIFICATE. 

Tbr  atoek  tniat  ccrtiflcatM  iaeued  under  the  above  agree- 

MMit  are  in  the  followini^  form,  tber  being  as  stated  in  tbe 

■(ic^nu'nt,  either  Nuw  York  and  Philadelphia  certificates, 

•occrding  aa  iastied   by  the  New  York  or  the  Pliiladelphia 

C^Vfl*  OOOIMkQJT* 

(Ifair  r*rk  Oerk/UaU.] 
RBAOIXO  COMTAlfT. 

FItat  Preferred  Stock  Traat  OertlHeate. 
nn  n  TO  «Mtnrr  tkat.  aa  kerelnaftar  pro  vldad, 
^BkawHUadto  reMlve  a  e«rtlfloa«a  or  .eert|y|leatM  for 


-  .  ,     » of  Bfty  doUara  each  in  tbe  Pfiurr  PsxrcBBBD  capital 

•tatkaf  tkaKBAMBOCiiMraxT.  andla  tboDitentlme  to  reoetre  pay 
pikti  aanal  to  tka  dlvldrnd*.  If  any,  collected  -y  tbe  anderalKned  vot- 
■f  ttaalaaa  npoa  a  like  uuml-er  of  aaob  abarra  atandlnc  In  their 
'latter  tbe  aetoal  delivery  of  nucb  rertlrtcalea,  the 
""""  ,  aad  aball  be  entllleil  to  rxerciHe,  all 


Itakta  of  arary  aaOM  aad  aalurr,  lucludlnc  tbn  rlxht  to  \<,U;  in  ruaiifot 
•faay  aadallaaakatoek;  It  being  expraaaly  •tIpnUted  that  no  votliiK 
ngM  paaaaa  by  or  oader  tbia  oartiacale,  or  by  or  under  any  aitroe- 
s*M  a>|aaaa*d  or  bapUad. 

nWs  aart  Scat*  la  laaoad  oadar  and  pursuant  to  tbe  terma  and  oon- 
g!"'.*L  «  «>f«alB  awaBBiaBt  dated  February  l,  1897,  br  and  bo- 
niaaa  J,  p.  IMfgaa  A  Co..  as  reorganization  managem,  and  the  un- 
writeaaS  «««IM  tran»a».  Mo atofk  c.rtltlcate* aball  be  due  or  dellv- 
araMa  karoaadar  bator*  tk*  Srat  day  of  Jannary,  1903.  nor  until  the 
mdrBttoaof  aaek  fortkar  parted.  If  any.  aaaball  eUpae  before  the 
■aadtag  Ckaapaay.  for  two  eoaaaentlTa  yeara,  aball  have  paid  4  per 
•aMpar  aaaaa  eaak  dlvldeada  oa  iUBrat  preferrwl  atock:  but  the 
— ~—  ttaitiaa.  la  tkalr  dlaarattaa.  may  stake  earlier  delivery. 

aiMllaal*   la   traaalaraki*  aaly  00  tbe  i»Mik«  of  the  voting 

a  to  **w  Tort  by  tk*  r*Slatariid  bolder,  either  In  peraon  or  by 

qr  Saly  awt»r1a*a,  a**aMlax  to  ralea  eatobllahed  for  that  nur- 

troataaa,  aad  on  aarrendar  bareof,  and  until  ao 

oiay  treat  tke  reglatered  holder  aa 


>s*a  by  ikaroilag  tra 
naaafaiiaa.  tk*  vutlag 
Mnar  kanaf  far  aU  1 


^1 


pwpoaes  wkataaaver  except  tbat  deUvery  of 
ladar  skall  not  ba  made  witbout  the  aurreuder 

AbasniSaaU  la  aat  valM  oslaaa  doly  siga«l  by  j.  p.  Morgan 

&iXJSP^*\^ij^*!l^*V^^  "»  OietralTiuat  Oompiiy 
^g.'***.  a*  'aaiWBi'm  Waar  Tent. 

WBBuliaala  Obrnpoa' 


■ay  ba  *s*kaa«i4.ia  soak 
~        ular  awtlSeaU 

tra««aaa,aad  ta  ba 


swwaaa^m  M*B  maaaar  aa  tbe  voting 
alaular  awtlSeaU  u  be  laaaod  by  Drexd 


rw_.^  TS2^  trB«laaa,aad  ta  ba  raciataraa  by  the 
Oampaay  for  rnaaraaa**  aa  Uvea  aad  OraaUng  An- 

J"-y»Ty«*»*J««"s«.r.  tbe  a.j.1  vouagtenrtae*  bare  eaaaed  tbIa  oer 
f  "■«*  ■!>  >a  atgaad  by  J.  p.  Morgaa  «  0»..  tkalr  dnly  authorized 
day  of  ,  189 

J.  FIKRPQWT  MOROAir, 
nODBRIC  P.  OlOOTT,       }  Totinf  TnitUet. 
BBURT  V.  PADU 
By  Ikilr  Areata 


}' 


'4ta  Haw  Tort  tkis                   4ayof                .199   , 
CBBTkAL  Tbi»t  Coar  AJrr  or  Vsw  Tobk,  Btgitlrar 
By L 


■  Trmmtrtt  OUrk. 


IThe  Commercial  %unc5. 

COMMBRCIAL     EPITOME. 

Fridat  Niqht,  May  14.  1897. 

Business  in  general  has  continued  to  drag.  This  has  been 
largely  the  result  of  the  unsettled  feeling  pending  the  out- 
come of  the  tariff  legislation.  It  is  now  reported  that  the 
lime  for  taking  up  the  tariff  bill  by  the  Senate  hss  been  post- 
poned for  one  week  and  the  impression  has  appeared  to  bo 
growing  that  there  will  be  a  long  and  bitter  fltcbt  In  that  body 
before  the  bill  will  be  reported  back  to  the  House  of  Repre- 
wnUtives.  During  the  latter  part  of  the  week  the  Cuban 
•itualion  again  came  into  prominence,  A  message  to  Con- 
gress is  expected  shortly  from  the  President  showing  his 
poeitibn  on  the  question  and  recommending  that  an  appropri* 
ation  be  made  at  once  for  the  relief  of  suffering  American 
citizens  in  Cuba,  Tbe  European  political  situition  has  been 
coDsidtred,  apparently,  as  progressing  favorably,  although 
delay  is  reported  in  effecting  an  armistice  between  Turkey 
and  Qreece.  Additional  exix>rt  shipments  of  gold  have  been 
reported,  but  they  have  bad  little  or  do  influence, 

Lird  on  the  spot  has  had  a  limited  sale  to  refiners,  but  the 
export  demand  has  been  fiat,  and  as  the  offerings  have  been 
fairly  large  prices  have  weakened,  closing  at  4-173^@  4-30o  • 
for  prime  Western,  3-70@3-75c,  for  prime  City  and  4'50o,  for 
ri  fined  for  the  ConiineLt,  Tbe  looal  market  for  lard  futures 
baa  been  neglected  and  at  tbe  West  the  market  has  been 
quiet,  and  under  free  offerings  prices  have  declined,  closing 
easy. 

DAiLT  oboann^paiOBS  or  labo  rtrriniBs. 

Sat.       M<m.      Tuet.      Wed.     lAur.       PW, 
May 0.    4-30       4-25       4-25       4-20        4-20       4-15 

Business  in  pork  has  been  limited  to  small  jobbing  sales  and 
prices  have  weakened,  closing  at  $8  75@$9  5U  for  mess,  |9  50 
@$10  60  for  family  acd  |9  SOQIIO  50  for  short  clear.  CuC- 
niea*8  have  been  quiet  and  easy,  closing  at  5i.^@5}^c,  for 
pickled  bellies,  12@10  lbs  average,  4^@5c.  for  pickled  sboul- 
ileis  and  9@9^o.  for  pickled  hams.  Beef  has  had  a  limited 
sale  and  has  brought  steady  prlcec,  closing  at  $7@$3  for  mess, 
$H0$9  for  packet.  ♦9@$10  for  family  and  $13(a$U  for  extra 
India  iness.  Beef  hams  have  t>een  firm,  closing  at  $22@ 
$33.  Tallow  has  bad  a  slow  sale  and  prices  have 
further  declined,  closing  at  8c.  Oleo-siearine  has  also  weak- 
ened, closing  at  4}^c.  and  lard  stearins  has  declined  to  4>^@ 
4^c.  Cotton  seed  oil  has  bf  en  quiet  but  steady,  closing  at 
20c.  for  prime  crude  and  23!^@24c.  for  prime  yellow.  Butter 
has  been  modi  rau-ly  active  aud  steady,  closing  at  12@15c.  for 
cream»ry.  Cheese  has  been  io  fair  export  demand  and  firm 
at  9(§ll3^c,  for  State  factory,  full  cream.  Freeh  eggs  have 
been  quiet  and  easy,  cloemg  at  10^@10>^c,  for  choice 
W»  stern. 

The  Brazil  growths  of  coffee  have  continued  to  have  a 
moderate  »ale  and  prices  have  been  unchanged  and  steady, 
closing  at  8c,  Business  in  the  market  for  the  mild  grades  has 
been  quiet  but  values  have  held  about  steady,  closing  at  14o. 
for  good  Cucata  and  25c.  for  standard  Java,  The  specula- 
tion in  the  market  for  contracts  has  l>een  quiet,  but  there  has 
been  a  slight  advance  in  prices  in  response  to  stronger  Euro- 
pean advices,  closing  quiet  but  steady. 

The  fcllowinit  were  the  final  asking  prices  : 

May 7-600.  I  Aug....„ 7-60c.  I  Nov 7-700. 

June...........  7•^5o.    Sept..... 7-65c.    Deo 7-7fto. 

July 7-550. 1  Oct 7-700. 1  Jan 7'80o. 

Raw  sugars  have  had  a  limited  sale  and  prices  have  been 
urcbacged  and  steady,  closing  with  siles  at  3  5  IRc.  for  cen- 
trifugals, 96  deg.-test,  and  2Jic,  for  muscovado,  89-deg.  teat 
Refined  sugars  have  been  quiet  but  t-teady,  closing  at  4  9-16o. 
for  granulated.  Teas  have  continued  in  demand  at  advanc- 
ing prici  B, 

Kentucky  tobacco  has  been  in  fairly  active  demand  for  ex- 
Di  rt  at  firm  prices,  Sales  25U  hhds.  Seed  leaf  tobacco  has 
been  quiet  but  steady.  Sales  for  the  week  were  740  ca<*es,  as 
follows:  140  cases  1895  crop.  New  England  Havana,  150230,; 
200  cases  1808  crop,  Wisconsin  Havana  9>^c.;  100  cases  1805 
crop,  Zimmer's,  IBc.;  150  cases  1894-95  crop.  Pennsylvania  Ha- 
vana I2018c,,  and  150  cases  sundries,  6  @15c,;  also  400  bales 
Havana  at  tSc.  to  $1  10  in  bond  and  180  bales  Sumatra  at  8O0. 
to  t2  50  in  bond. 

There  has  been  an  increased  demand  for  Straits  tin,  and 
pricfs  have  advanced,  closing  at  ISOSiSIS  60c.  Additional 
large  pale*  have  been  made  of  ing>  t  copper  and  prices  have 
advanced  slightly,  closing  firm  at  ll@ll}^c,  for  Lake.  Iiead 
hss  been  freely  offered  and  prices  have  declined,  closing  at 
8  i~)c.  for  dom< stic.  Sjtelter  has  been  quiet  but  steady,  closing 
ft  4-10@4-20c.  for  domestic  Pig  iron  has  been  quiet  and  easy 
at  t9  S5<9|19  00  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  6-35c.  in 
bbt*.,  8'75o,  in  bulk  and  6-70c.  in  cases;  oaphtl-a  lower  at 
5'SOc.  Crude  certificates  have  been  neglected.  Credit  bal- 
ances have  been  steadv  at  86c,  Spirits  turpeniine  has  further 
drclin<  d.  closing  steady  at  28@28J^c,  Rrtine  have  be»  n  quiet 
and  unchanged  at  f  1  65  for  common  and  gord  strained.  Wool 
has  bctn  lias  active  and  there  has  been  some  weakening  in 
prices.    Hops  have  continued  quiet  and  easy. 


Mat  15,  1897.] 


THE    CHHONK  I.E. 


95r 


COTTON. 

Friday  Nioht,  May  14,  1897. 
The  Movement  op  the  Crop,  as  indicated  by  our  telegramB 
from  the  South  to-night.  Is  given  below.  For  the  week  ending 
this  evenine  the  total  receipts  have  reached  33.067  balets, 
against  42,33S  bales  last  week  and  34,58S  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,562,796  bales,  against  5,087, B53  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,475,143  bales. 


SeeeipUat— 

Sat. 

Hon. 

TueM. 

Wed. 

Thurt. 

Fri. 

Total. 

Salveeton 

679 

1,024 

576 

792 

775 

217 

4,062 

Tex.  City,  Ao. 

...... 

203 

203 

Bew  Orleans... 

1.820 

3,088 

4,461 

232 

511 

725 

10,887 

Mobile 

12 

633 

4 

66 

28 

132 

875 

Florida .. 

2,983 

2,983 

Savannah 

667 

587 

1,289 

1,676 

105 

390 

4,614 

BnuMw'k,  Ao. 



637 

587 

Oharleaton 

556 

666 

690 

498 

13 

21 

2,314 

Pt.  Royal,  Ao. 

Wilmington 

34 

19 

16 

6 

4 

1 

73 

Waah'ton,  Ao. 

■orfolk 

432 

101 

267 

451 

1,050 

89 
102 

2,390 

Newport  N.,Ao. 

102 

New  York 

50 

50 

Boston ......... 

407 

446 

181 

128 

339 

310 
275 

1,811 

Baltimore 

275 

Plilladelph'a,&o 



ir? 

37 

103 

259 

808 

VoVU  this  week 

4,607 

6.971 

7,382 

3,835 

2,978 

6,291 

32.067 

The  following  shows  the  wee^i's  totil  receipts,  the  total  sinc^ 
Sept.  1, 1896,  and  the  stooK  co-oixnt,  cooapared  with  l-ist  year. 


BeeHptt  to 
May  14 

1890-97. 

1896-96. 

Stoek 

TliU 

atneeSep. 

ThiM 

Binee  Sep. 

1897 

1896 

Week. 

I,  1896. 

Week. 

1,  1895. 

Oklreaton... 

4,062 

1,342,373 

4,392 

917.699 

44,156 

28,8>6 

Tex.  C.,<fca. 

20  J 

109.572 

193 

112,033 

4,571 

Hew  Orleana 

10,887 

2,022,780 

12,0J5 

1,703,682 

112.934 

135,077 

Mobile 

875 

283,582 

1,351 

195.206 

4,237 

8,9B7 

Florida 

2,933 

87,573 

32,509 

Bkvannah... 

4,614 

827,330 

6,143 

737,443 

12,646 

23,966 

Bf  wick,  4o 

687 

170.225 

57 

115,001 

1,061 

2.J33 

Oharlenton . . 

2,344 

395.280 

602 

876.114 

19,177 

16.463 

P.Royal.dcc 

71,091 

49 

75,426 



Wilmington. 

78 

234.383 

301 

166,561 

4,356 

5,864 

Waab'n,dko. 

857 

767 

Horfolk 

2,390 

692,464 

5,673 

327,666 

13,080 

17,633 

N'ponN.,4o. 

102 

16,630 

1,126 

166,661 

-.... 

1,»99 

New  York... 

50 

48,127 

52,693 

170,300 

123,875 

Boston 

1,811 

161,242 

2,753 

119,745 

10,000 

14,000 

Baltimore... 

276 

60,482 

107 

47.205 

14.781 

15,161 

PliUadel.,4c. 

806 

40,900 

625 

41,437 

6,691 

8,613 

Totals 

32,067 

6,562,796 

34,871 

5.087.653 

417,973 

408.710 

In  order  that  oompanson  may  be  made  with  other  years,  ne 
glv-i  h<low  the  total!)  at  teadioscports  for  six  seasons. 


XeeHpU  at-     1897.        1896. 


Oalves'n  Ao, 

4,266 

Hew  Orleans 

10,837 

Mobile 

875 

Bavannah... 

4,614 

Obas'ton,  Ao 

3,344 

Wllm'ton,Ac 

78 

Horfolk 

2,390 

N.  News.Ao. 

102 

▲11  others... 

6,512 

T«>t.  thia  wk. 

32,067 

6,090 

12,035 

1,3)1 

5,143 

711 

301 

6,673 

1,125 

3,442 


34,871 


1896. 


1894. 


3,526 

.9,229| 

251 

1,724 

235 

59 

775 

1,171 

13,595 


30,565 


2,060 

6,746 
150 

6,739 
156 
259 
853 
705 

4.931 


31,604 


1893. 


3,441 
8,779 

643 
6,247 
1,323 

272 
2,566 
1,780 
8,574 


1892. 


4,183 
6,753 

515 
4,873 
1,703 

222 
2,166 
2,845 
7,000 


32.625       30,670 


■■e«a«pt.l  6562,796  5037,693  7717,831  5769.696  4854.161  6333,913 


The  export*  for  the  week  ending  this  evening  reach  a  total 
of  67.338  bales,  of  which  25,117  were  to  Great  Britain,  3,4u6 
to  France  and  3S.705  to  the  rest  of  the  Ciontinent.  Below  are 
the  exports  for  the  w.^ek  and  since  .September  1,  1896. 


OalTetton 

Tex.  City,  A«.. 
Hew  Orleans., 

Mobile 

norlda 

Barannah 

Brunawlok 

CtaarlMton. . 
Port  Roral.... 
Wilmington... 

Norfolk 

N'port  N,,  Ao.. 

New  ioTk 

Beiton 

Baltimore.... 
Ptalladelpbla. . 
8.  rran.,  Ac... 

Total    

Total,  t8»6-ae, 


Wtek  Bndint  May  U,  1897. 
Bxp<yrttd  t4>— 


Orcat 


8.621 
S,»8S 


7.U0 
168 

1.0  IS 
«18 


»,ii; 


1,S8« 


t.140 


ao.oas 


Oanti-    Total 
Week. 


68 

8.2je 

11.8t8 


1.827 

8.«^0< 
1«U 

60 


aoo 


8,409    3IJ.J06    87.228 


260    lO.taO    80.617 


68 
1^113 
11,402 
S.S83 
11,814 


2.327 

18,601 
818 

i,oe» 
ais 

800 


from  Sept  1,  t88«.  to  Maj/  14. 1897. 
Erported  tn— 


Oreat  Conti- 

Britain.  I>ranee     ,;^^_ 


732.611 

8i6,iee 

142.803 

88,782 

48.288 

l)B.167 

78,882 

80,108 

•6,481 

113,637 

9.127 

80*,ie8 

284,761 

80,048 

9.611 

8,211 


122,280 


16,341 


6.200 
29,414 

8,197 


231,104 
21,79j 

824.613 
37,120 
6,488 

373.047 
21.739 

191.6  9 

lIl.SilS 

46.69-I 

1,078 

218.801 

2,469 

86,093 

430 

66,220 


2,980,186  888  932  8,OS7,21H  6,848,276 


Total 


1.202.416 
21.798 

1.882.0R1 

179.813 

72.22, 

I3a.«ji 

120.918 
270,811 

89.109 
808,794 
194.335 

10.506 

650.478 

227,210 

193.333 

9.984 

68.431 


In  addition  to  above  exports,  our  telegrams  to-night  also 
<ive  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for" 
.Vew  York,  which  are  prepared  for  oar  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


ON  SaiPBOABD,   NOT  OI.EABED  FOB— 

Leaving 
itoek. 

May  14  at- 

ereat 
Britain. 

France. 

Oilier 
Foreign 

Ooatt- 
viite. 

Total. 

New  Orleans. . . 

aalveston. 

3avannab 

Charleston .... 
Mobile 

2,699 
4,023 
None. 
None. 
500 
4,000 
3,300 
3,800 

No  36 
5,468 
None. 
None. 
None. 
None. 
300 
None. 

14,516 
127 
None. 
None. 
None 
None. 
5,300 
2,900 

370 
1,761 
None. 

300 
None. 
2,500 
None. 
None. 

17,595 

11,334 

None. 

300 

600 

6.500 

9,900 

6,700 

95.319 
32,772 
12.610 
18,877 
3,737 

Norfolk 

New  York 

Other  ports 

6,580 

160,400 

34,743 

Total  1897... 

18,327 

6,268 

23,343 

1,931 

52,86J 

365,104 

Totall896  ..     29,165 
Total  1895...      33,506 

2,666 
7,912 

30,799 
32,346 

8,367 
12,842 

70,997 
87.106 

335,713 
508,230 

8,092.689  167.066  1  9(>7.81g  4J17,2<ja 


Speculation  in  oottoa  for  future  delivery  has  continued 
quiet.  The  course  of  prices  h  is  been  somewhat  irregular, 
but  the  net  cnange  for  the  week  in  values  has  been  unimport- 
ant. Saturday  th  re  was  a  firmer  tone  to  the  market. 
F.)reign  advices  came  stronger  and  were  acoompanied  by 
buying  orders.  The  South  was  also  a  buyer  and  there  was 
something  of  a  demand  fmm  local  shorts  to  cover  c  mtracts  ; 
prices  advanced,  closing  4  to  8  points  hi  _  her  for  the  day.  The 
market  opened  quiet  but  steady  on  Monday.  Subsequently, 
however,  after  the  receipt  of  the  monthly  report  of  th»  Gov- 
erncnent's  Agricultural  Bureau,  which  was  given  a  bearish 
interpretation,  ihere  was  increased  pres^^ure  to  sell,  and 
prioes  closed  at  a  decline  of  9  to  '2  points  for  th& 
day.  Tuesday  the  market  was  esier  during  _  early- 
"Change  in  response  to  foreign  advices.  Later  in  the 
day,  h  )wever,  the  weekly  rep)rt  by  the  Governraenfa- 
Weather  Bureau,  which  was  con-idered  unfavorable^ 
stimulated  buying  to  cover  contracts,  and  prices  closed  at  aa 
advance  of  8  to  6  points.  There  was  a  slightly  easier  ton  >  to 
the  market  on  Wednesday.  Foreign  alvices  wee  disap- 
pointing, and  dispitohes  received  from  sections  of  the  S  )uth 
reported  weather  conditions  more  favorable  ;  this  prompted 
som'^  selling  and  final  prioes  showed  a  decline  of  1  to  5  pjints 
for  the  day.  Thursday  there  was  a  dull  and  uninteresting 
market.  The  fluctuations  in  prices  were  confined  to  a  few 
points,  and  at  the  close  prices  sh  iwed  practically  no  changes' 
for  the  day.  To-day  the  market  opened  at  a  decline  of  2  to  5 
points  in  response  to  weaker  foreign  advices.  Later  in  the 
day,  however,  shorts  hecame  nervous  over  the  continued 
demand  for  spot  c  .tton,  a  id  th  y  bought  to  cover  <-ontra  )ts, 
on  which  ijrices  advanced,  closing  ste  idy,  wit'i  prices  1  point 
lower  to  3  points  higher  for  the  day.  Cotton  on  the  sp  it  haa 
been  firmer.  Prices  advanced  11 6c.  on  Saturday,  dtclined. 
I-I60.  on  Monday,  but  again  advanced  l-16c.  on  Tuesdny  and. 
Thursday.  To-day  the  market  was  steady, closing  ac  7  13-160i. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  ar* 
44S,30 1  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  12,753  bales,  including  7,052  for  export,  5,306' 

for  consumption, for  speculation  and  4'i0  on  contract.. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — .\Iay  8  to  May  14. 

Rates  on  ana  off  middling,  as  established  Nov.  22,  1898, 
and  revised  Dec.  11, 1895,  by  the  Revision  Committee  at  which 
grades  other  than  middling  may  be  delivered  on  contract: 

fair  ..._ cm  -      .- 

HlddllnKPalr 'g 

JtrlotOoort  \CI(ldllng >a 

Jood  HMillliii: 6,8 

Strict  Low  Middling Sig 

Cow  vliddllng % 


OoodOrdlnary. ......... 0.  1        oS. 

Oood  Middling  Tinged...       Even.. 

atrlot  Middling  atained..    131  ofl.. 

Middling  Stiiaed  %     ofl. 

Strict  Low  Mid.  Siilnid  .    26,^  oft. 

Low  MlddUng8talned....  IH     ott. 

Strict Oood Ordinary Uiaoff. 

On  this  basis  the  prices  for  a  few  of  tha  grades  would  be  9 
followB. 


on. 
on. 
on. 
on. 
oft. 
off. 


UPLANUB. 

Sat. 

iTIon 

Puea 

Wed 

Xli, 

Prl. 

iood  Ordinary      ..    .....  ..... 

6% 

738 

8U,« 
7'>ja 

8     " 
8»i. 

9^ 
7% 

81,8 

859 

6% 

,    738- 

■  81m 

8i%.- 

7'i« 
7'3,, 

811, « 

6l3ia, 

C>ow  Mlddllnir 

8"i() 

middling 

Iood  Middling 

\OddllngFalr. 

OULF. 

Sat. 

non 

roe* 

Wed 

Tb. 

Fri. 

7 
i^s" 

8i3i« 

7 
7»9 

h 

7I16 

'!'i« 

838 
815,8 

71,8 

7'M8, 

U)w  Middling...... ............ 

vllddllng 

S'l, 

*ood  Middling 

33i' 

Middling  Fair 

815,,^ 

STAINED. 

Sat. 

nion 

TueK 

Wed 

Th. 

irn. 

(jOw  Middling 

6<« 

738 

7i4,, 
7U,« 

738 
7"32 

7% 

6i« 

738 

77., 

71818 

8^18 

Middling 

77IJ 

713,ft 

nrlot  IVflddllng 

*ood  Middling  Tinged.  

MARKET   AND  SALES. 


SPOT  MABKET 
CLOSED. 

BALES  OF  SPOT  AND  OONTRAOT. 

Salee  of 
Futurei. 

Ex- 
port. 

Con- 
rump. 

Spee- 
td'l'n 

Oon- 
tract. 

Tot''l. 

Sat'day . 
Monday. 
Taesday 
Wed'day 
Th'day.. 
Prlday. 

Firm  at  lis  adv. 
.Steady  at 'is  do. 
Steady  at  Ijaad. 

Ht«ady 

Firm  at  li«adv. 
Firm ............ 

700 
1,895 

2;i9i 

500 
1,763 

121 

1,697 

270 

719 

1.325 

1,134 

400 

821 
3,982 

270 
2,913 
1,825 
2,947 

53,100 
104.500 
96,600 
70,300 
40.400 
83,400 

rotaL... 

7,0^2 

5.306 



400 

12.753 

448,300 

M8 
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I 
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Jtar,  1S.100:  SapMabw, 
»Tiwli»i.tgr  ITorMBlier- 

1^  for  •sobMXM  M*  pact  MO. 

Tn  VwKJi80lTI.Tor  Oonwii  to-Bight.as  made  up  by  cable 
■MUtasrafkteaaroOowii.  The Ooatuientalitooka.a« well •■ 
»■<■»  wO«aa>  BrHata  a»l  thaaOoat  arc  tbia  week's  retuma, 
•MMW^anUjr  •»  Uta  Bara|iMa  flfurM  are  brought  down 
WTliaday  eveninK.  Bat  to  maka  the  t)UU  the  complete 
■prw  for  to-oicht  ( Mar  Ui.  wa  add  tha  lUm  of  ezporu  from 
»*•  Ua(t«l  Sutaa.  iaeladiacta  h  Um  •oporu  of  Pr«dar  only ; 


I8i>7.  1896.  189S.         IBM. 

Stoek  at  Uverpool bale*.  1.147,000  l.Omi.000  1,681.000  1,669,000 

•took  at  London fl.OOO         \000         8.000         8,000 

Total  Qiaat  Britain itook.  l,lVi,UOO  l.Ovft.OOO  1,680.000  1,676,000 


Btoek  at  Hamburs 19.000  38.000  '36.000 

aUMsk  at  Bremen 170.000  2?«i,000  332.000 

Stock  at  AmitardaB 4,000  9^000  30.000 

BUKtk  kt  Rotterdam 800  300  900 

Stock  at  Antwerp 8.000  31,000  18.000 

BtookatBarre 211,000  882.000  479,000 

Btook  at  MarMlUea ft.OOO  7.000  S.OOO 

Btook  at  Barcelona 84.000  95.000  104.000 

•toekatOanoa &1,000  70,000  48.000 

atookatTHeate 18.000  28.000  17,000 


26,000 
184,000 

in.ooo 

■200 
1R.000 
44(>.000 
7.000 
SB,000 
17,000 
S9.000 


eotloa  afloat  for  Borope 
,Biaia.Ao^t.tor  B'pe 
m  United  State*  port*  . 

■toek  In  U.  B.  Interior  towna.. 

United  State*  export*  to-day . 


175.000 
178.000 

21,000 
406.710 
187.120 

10,181 


153,000 
330,000 

33,000 
S9S.336 
137,323 

32,869 


197.000 
201,000 

28.000 
605.007 
147,049 

13,543 


T»talOi»Btlnental«tock«..     570.300     76<200 1.048.850"    799,300 
Total  ■aropeaa (took*....  1.722,300  1.863.300  3.737.300  8,474,200 

iBdlaeottonafloattor  Europe     133,000     

1oat  for  Borope    382,000 

■Hrvt.Biaaa.Ao.jaflt.torB'pe      3».000 

iUHsk  in  United  Bute*  porta  .     4 17.973 

131,701 

16,755 , , 

TetalTlalbleraDplr 2,732,729  2,841,161  3.896,137  8,566,889 

Of  tbaabore,  total*  or  Amerloan  and  other  deaortptlon*  are  a*  foUo«*: 
4»««ri«Mn 

LlTerpool  *took bale*.    996,000 

OoDtinental  stock* 437,000 

itmerloan  afloat  for  Europe . .     282.000 

United  State*  atook 417.973 

United  State*  interior  stock*.     131,701 
United  State*  export*  to-day.       16,75.^ 


926.000  1.570.000  1,407,000 
640.000  967.000  658.000 
178.000  230,000  301.000 
406,710  5»5,336  505.097 
197,130  137.322  167.049 
10,131        23.369        13,543 


Total  Amerioan 2.333.428  2,347,961  3,521,927  2,931,639 

Matt  Indian,  BraM,  de.— 

149,000  164,000  111,000  261,000 

5,000  5,000  8,000  8,000 

88,300  128,200  81,200  140,200 

123,000  175,000  152,000  197,000 

39.000  21.000  22,000  29,000 


Urerpool  atook 

London  *took. 

Oonttnental  stock*. 

India  afloat  for  Europe. ., 
tgypt,  Brasil,  Ac.,  afloat 

Total  East  India,  *e. 

Total  American 


398.300     493,200     374.200     685,800 
.  2.333,429  2.347,961  3,521.927  2,981,689 


Total  TlBlhlc  supply 2,73^729  2.841.161  3,898,127  3,566.889 


M IddllDK  Uplanil,  LlTcrpooL 
MlddUng  Upland,  New  York. 
Exypt  OiMXl  Browu,  Llveri>ool 
Peruv.RouKli  Good,  Liverpool 

Broach  Fine,  Liverpool 

Tmnevelly  Qood,  Liverpool.. 


8I4C. 

6»i«d. 
4  Sid. 
4»i«d. 


33i,jd. 
6''«c. 
64(d. 
9«sd. 
8»>,d. 
SNd. 


3is,ad. 

4iKiad. 

5lii.d. 

4led. 

3H,ed. 


7Hi«c. 

5l4d. 

esifld. 

4^d. 

SSSjid. 

t^  The  imports  into  Continental  ports  the  past  week  have 
been  67,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  108.432  bales  as  compared  with  the  same  date 
of  ISM,  a  falling  o£F  of  1,103,39S  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  831.160  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  is  the  reoeipta 
for  the  week  and  since  September  1,  the  shipmenta  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 


>i3.wc»a>'U>cs>i»o><s->3S>aoSK>-ice'-]Cio»0<^Ma 
^ioa»ctf-^a— XM^ci9^cO'4i^u>o^--wtc£^Svai— 


V    MaVM-   toon    ^CffiooiOQ^'Uce'^toalitc^-cto'Uaigi.-' 
MaSveo    tan    ccxxaDuSS>iaauSeuu^5^o>-'0 


li 


I. 


S  2.S: 

•1    e*4aa 


y     y 

■(ai-»««i 


s^^s&BI§sstss?is 


|5S8iSg2]|SSgS23qilS8?!|satS8SS5S'SJ? 

Sa-4«>iS>i5<<557sB-J8ci:Sa8aSei.ria>ww»"«£ 


u 


- ;  -».- 


•J  I  a3S»w8o«aS»S>-3a5oM<<icwa^(ceSoSu3jS 


owtatm    u    ^bovtcc^icdM^^^to 


oio;*a-vi9e-  ^'O'  oaaw5o£>4>'Ci>&aeaMoo5&i^S 


The  above totab  show  that  the  interior  atocks  have  decreased 
during  the  week  13.700  bales  and  are  now  55,419  bales  le»» 
than  at  same  poriod  laot  yoar.  The  reoeipta  at  all  the  towns 
have  be«a  3,478  balsR  U*$  than  same  week  l<wt  year  and  since 
Sept.  1  tbqr  are  8S4,48!1  bales  more  than  for  same  time  in  1895-tt. 
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(JUTOATIONS  FOR  MIDDLING   COTTON  AT   OTHER  MARKETS.— 

Below  are  cloaing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cxjtton  markets  for  each  day  of  the  week . 


Wi»k  ending 
May  14. 


QalTesIon 
New  Orleans 

Mobile , 

SaranQah.. 
Charleston. 
Wllmlnifton 

Norfolk 

Boston , 

Baltimore . 

FhUadelphla 

▲agnsta..... 

Memphis.... 

St.  Loals.... 

aooston.... 

Olnolnnatl.. 

LoolsvlUe... 


ji.Ksi.so  <40'>r.vrios»  fob  «iuo!.imo  oottoso."*- 


Satur. 


7's 
738 

71S., 

7% 
738 

713 

111* 
7I3 


Hon, 


7?ia 

l> 
7^ 

738 
738 
7H 
7% 

7\ 
738 
7>a 

7>« 


rue*.       Wednet.     Thurs. 


7Vj 

7?'* 
74" 

7H 

7"l8 
713,. 

7\ 
738 

ill* 

7»8 

71a 


7'« 

71a 

7's 

7i« 

7»i4 

75,, 

77,8 

77l« 

738 

738 

71a 

71a 

7»8 

7»8 

7\ 

7% 

7u,g 

7i''i« 

8 

8I18 

73t 

7\ 

738 

73a 

7-'i« 

77,8 

77,8 

7' 16 

7»8 

708 

7«S 

7SS 

^•ri. 


71a 
71a 
76,« 

733 
71a 

7=8 

713,8 

738 

7'4'' 
7>a 


The  closing  quotations  to-day  (Friday)  at  other  Important 
Southern  markets  were  as  follows. 


Atlanta 

Charlotte 

Oolombos,  Oa. 
OoIombns.SUsa 


714  I  Eofaola 

7\  IJUle  Rook.... 
7  Montgomery... 
7     iNashvUle 


7ifl 

Natohei 

75,6 

6''» 

Raleigh 

71a 

714 

Selma. 

714 

Shreveport 

.       7 

BaouPTs  FROM  THE  PLANTATIONS.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
llie  figures  do  not  include  overland  receipts  nor  Southern 
eonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Snally  reaches  the  market  through  the  outporta. 


tTMk 

Btetiptt  at  tlu  PorU. 

St'*  at  Inttrior  Tavtu. 

Rw*vtsfnm  PlanVnK 

MnUnt— 

1807. 

1880. 

ISSfi. 

18»-.. 

1888. 

1806. 

1887. 

1898. 

1896. 

Apr.    » 

48,«3» 

»7.»67 

93.683 

838.170 

880.027 

84734S 

1»,79B 

44.912 

86.454 

"    le 

48.7*6 

40,078 

80.817 

204,020 

283,808 

21S.7T8 

20.046 

28,768 

46.641 

"    » 

47.2«0    61.S«e 

88.866  181.847 

847.104 

188.841 

28,0i7 

38,161 

43.S38 

••    so 

84.688    aDjam    M,B371171.»«0 

28S,04< 

X86.878 

81.881 

26.768 

38.874 

Hs7    7 

43,888    87,881    41,B00|U4.401 

209.770 

148,568 

14.814 

14.067 

24,47S 

"     11 

38.087    84,871     80.eaJi  181.701 

187.120 

137.922 

19.387 

12.2'il 

19.:!34 

The  above  statement  shows:  1, — That  the  total  receiptB 
from  the  plantations  since  Sept.  1, 1S9S,  are  6,o73,903  bales;  in 
1895-96  were  5,212,073  bales;  m  1894-95  were  7,797,818  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  32,067  bales,  the  actual  movement  from  plantations  wa-- 
only  19,367  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantation « 
(or  the  week  were  12,221  bales  and  for  1895  they  wer>.< 
19,334  bales. 

Overland  Movement  for  the  Week  and  Since  Sept,  1.— 
We  give  below  a  statement  showing  the  overland  movement 
(oi  the  week  and  since  September  1.  As  the  returns  reach  U8 
by  telegraoh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  coarse  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  14, 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

Jravl4 

Wtek. 

Binet 
Sept.  I. 

Week. 

SiTUX 

8epU   I. 

Via  St.  Loola...... .............. 

3,961 

2,287 

289 

i'd'a? 

2,662 
326 

507,228 
280,778 
17.753 
2.584 
132,501 
135,770 
1 14,534 

8,154 

2,376 

041 

2,ios 

2,312 
997 

515,979 

Via  Cairo 

231,047 

Via  Parker  

17.810 

Via  Evansvllle 

Via  LonlsTlUe 

1,681 
126,944 

Via  Cincinnati 

96,779 

Via  other  routes,  Ao.... ........ 

89,325 

Total  gross  overland 

DtduetiMpmenl§— 
Overland  to  N.  T.,  boston,  Ao.. 

12,562 

2,942 

520 

1,171,148 

303,751 

4,216 

37,982 

16,585 

3,385 

7 

573 

1,079,565 

281.085 
3,366 

Inland,  Ao.,  from  South. 

47,043 

3,469 

345,949 

3,965 

311,494 

Leaving  total  net  overland*.. 

9,093 

325,199 

12,620 

768,071 

'  Incladlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  b«en  t),093  bales,  against  12,620  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  57,123  bales. 


In  Bight  and  Bptnntri' 
TaJcingt. 


Beoelpts  at  ports  to  May  14 

(Tet  overland  to  May  14 

Doatbem  consumption  to  Ilay  14 


Total  marketed 

Interior  stocks  In  ezoess. 


Game  Into  sight  dnrlng  week. 
Total  In  sight  May  14 


1896-97. 


Week. 


32,067 

9.093 

18,000 


59,160 
•  12,700 


46,460 


Smee 
Bept,  1. 


6,562,796 
825,199 
724,000 


8,111,995 
11,107 


8,123,102 


2,349  1,535,721 


1895-96. 


Week. 


34,871 
12,620 
18,000 


65,491 
22,650 


42,841 


Sirtee 
Bept.  1. 


5,037,653 
768,071 
703,000 


6,558,724 
154,420 


8,713,144 


24,406  1,480,191 


Sorth'n  spinners  tak'gs  to  May  14 

*  Decrease  during  week. 

It  will  be  seen  bj  the  above  that  there  has  oome  into  sight 
during  the  week  4S,4<K>  bales,  against  42,841  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,409,953  bales. 


Weathek  Reports  by  Telegraph.— Reports  to  us 
by  telegraph  this  evening  denote  that  rain  has  been  gen- 
eral at  the  South  during  the  week  and  that  in  localities 
In  Texas  and  Louisiana  the  precipitation  has  been  rather 
heavy.      As  a  rule,   however,   the    moisture    was    needed, 

fnd  while  in  a  few  districts  in  Texas  heavy  rainfall  did 
)me   injury  to  young  cotton,  the  crop  of  the   State   as  a 
|whole   was   benefited  and  the  plant  is  in   fair  condition. 

Eom  sections  of  Mississippi  and  Arkansas  we  have  com- 
lints  of  bad  stands.  Cool  weather  at  night  is  com- 
lined  of  at  some  points.  Planting  is  completed  a§  a  rule 
on  uplands  and  seed  is  now  being  put  in  on  some  recently- 
tubmerged  land.  Breaks  have  occurred  this  week  in  the 
levee  at  Baton  Rouge,  La.,  but  latest  advices  indicate  that 
bhey  have  been  repaired.  The  river  is  steadily  falling  at 
Memphis  and  Helena. 

Oalveston,  Texas. — General  rains  were  much  needed  in 
^ome  localities,  and  while  the  heavy  precipitation  did  some 
damage  the  benefit  to  the  cotton  crop  as  a  whole  will  more 
than  counterbalance  it.  Fair  weather  would  now  im- 
prove the  crop  and  enable  farmers  to  clean  out  weeds  and 
grass.  The  plant,  however,  is  in  fair  condition,  as  much  of 
it  had  been  chopped  out  prior  to  the  rains.  We  have  had 
rain  on  tliree  days  during  the  week,  the  rainfall  reaching 
ninety  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 76,  ranging  from  70  to  81. 

Palestine,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  rainfall  being  two  inches  and  eighty-four  hundredths. 
The  thermometer  has  ranged  from  60  to  86,  averaging  73. 

Huntsville,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  ihe  precipitation  being  being  sixty-five  hun- 
dredths of  an  inch.  Average  thermometer  76,  highest  88 
and  lowest  63. 

Dallas,  Texas. — There  has  been  rain  on  four  days  of  the 
past  week,  the  precipitation  reaching  one  inch  and  twenty- 
two  himdredths.  The  thermometer  has  averaged  73,  the 
highest  being  being  86  and  the  lowest  59. 

San  Antonio,  Texas. — We  have  liad  rain  on  three  days 
during  the  week,  to  the  extent  of  two  inches  and  forty-six 
hundredths  of  an  inch.  The  thermometer  has  averaged  73, 
ranging  from  60  to  86. 

Luling,  Texas. — Young  cotton  has  been  seriously  damaged 
by  hail-storm.  There  has  been  rain  on  five  days  during  the 
week,  the  precipitation  reaching  one  inch  and  sixty-three 
hundredths.  The  thermometer  has  ranged  from  62  to  87, 
averaging  74. 

Columbxis,  Texas. — It  has  rained  on  two  days  during  the 
week,  the  precipitation  being  ninety-three  hundredths  of  an 
inch.     Average  thermometer  73,  highest  84  and  lowest  61. 

Cuero,  Texas. — We  have  had  beneficial  rain  on  five  days 
during  the  week,  the  rainfall  being  two  inches  and  sixty- 
four  hundredths.  The  thei'mometer  lias  averaged  76,  the 
highest  being  89  and  the  lowest  63. 

Brenham,  Texas. — It  has  rained  on  four  days  of  the  week, 
the  precipitation  reaching  sixty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  76,  ranging  from  63  to  89. 

Fort  Worth,  Texas. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty  hun- 
dredths. Average  thermometer  72,  highest  86  and  lowest  59. 
Weatherford,  Texas. — We  liave  had  rain  on  three  days 
during  the  week  to  the  extent  of  two  inches  and  sixteen 
hundredths.  The  thermometer  has  averaged  72,  the  highest 
being  84  and  the  lowest  59. 

New  Orleans.  Louisiana. — Rain  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  eighteen  hundredths  of  an  inch. 
The  thermometer  lias  averaged  75. 

Shreveport,  Louisiana. — It  has  rained  on  six  days  of  the 
week,  the  rainfall  being  three  inches  and  fifteen  hundredths. 
The  thermometer  has  ranged  from  62  to  86,  averaging  74. 

Cnlumtnts,  Mississippi. — There  is  considerable  complaint  of 
bad  stands.  The  crop  is  very  backward.  We  liave  had  rain 
on  three  days  during  the  week,  to  the  extent  of  one  inch  and 
eleven  hundredths.  Average  thermometer  69,  highest  88 
and  lowest  58. 

Leland,  Mississijypi. — The  week's  rainfall  has  been  two 
inches  and  forty-eight  hundredths.  The  thermometer  has 
averaged  68,  the  highest  being  80  and  the  lowest  61. 

Vieksburg,  Mississippi. — Planting  on  hill  lands  has  gener- 
ally been  completed  this  week.  Some  planting,  is  being 
done  on  land  recently  submerged.  We  liave  had  rain  on 
five  days  during  the  week,  the  rainfall  reaching  seventy- 
nine  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 71,  ranging  from  60  to  86. 

Little  Rock,  Arkansas. — We  have  had  rain  on  five  days 
during  the  week,  the  precipitation  reaching  fifty-nine  hun- 
dreeths  of  an  inch.  The  thermometer  has  ranged  from  56  to 
81,  averaging  69. 

Helena,  Arkansas. — Between  cool  weather  and  cut  worms 
it  looks  as  though  high  lands  would  not  have  much  advan- 
tage over  the  inundated  territory.  Stands  of  cotton  are  not 
good.  The  river  has  fallen  eleven  feet,  but  much  land  is 
still  under  water.  The  decline  during  the  past  twenty-four 
hours  iias  been  five  inches.  It  has  rained  lightly  on  three 
days  of  the  week,  to  the  extent  of  forty-three  hundredths  of 
an  inch.  Average  thermometer  66,  highest  77  and  lowest  54. 
Nashville,  Tennessee. — We  have  had  rain  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ten  hun- 
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Tb«  tiMTiujiUfWr  bM  aTeng^J  70.  mnsing  fr.iii 

kU.  nMMMM.— Cut  wonna  sad  oool  weather  will 

M^,  ooiMidanble  rtpfauitiBC.    W«  h^rt  had  nin  oc 

)  terv  of  Ik*  wttk,  tiMPfM^il«tk»  being  MTenty-nint 

idndtteofaBlaok.    Tt»  w—thw  U  now  dear  and  oool 

a  UMMomtar  hM  aTMascd  70-«,  Um  hishMt  being  81-7. 

JIb6A(,  4ttabaaM.-Oood  and  bsnefieial  raina  hare  fallor. 
Hmvatlbcvt  ih»  Intmior.  bat  Um  erop  ia  ren-  baclmarJ 
•iMidB  are  poor  and  ooadiUon  ia  not  terorable.  It  has  rained 

&0B  two  dftja  ot  tha  weak,  the  rainfall  reaching  three 
t  and  aavan  bontlredtba.  The  thermometer  haa  ranged 
W  to  n.  BTMiginc  7S. 
JIaalpaaMry,  4M>wn  — fkrmera  are  progressing  rapKllr 
witb  their  work.  Day*  and  nicbta  hare  been  warmer  anc 
tke  ootJook  is  imnroring.  We  bare  had  rain  on  two  days  of 
tha  waek.  the  ramtell  reaching  two  hondiedths  of  an  inch 
Amnmt  thermameter  74,  higbat  88  and  loweat  04. 

JMueM,  Florida.— Vft  hare  bad  rain  on  one  day  during 
^^•■ittfc,  tlMt^Mfall  manhtng  nnr  inch  and  five  hundredths 
Bia  tharaotnatar  hna  avaiBced  78,  ranging  from  0°^  to  (*u. 

AnaaaoA,  Oaoryta.— WenaTe  ha<l  rain  on  two  days  of  the 

fMt  weak,  tha  praoipitatkm  being  tifty-three  hundredtlis  of 

•■  iaeh.  Arenge  thermometer  Ti,  higheat  88  and  lowest  58. 

Atigtula,  Omtrnta.—lhen  haa  been  rain  on  two  days  the 

I  waak.  the  raintaU  reaching  aigbty-eeven  hundredths  of 

oh.    Tha  tbermometer  haa  aTermged  78,  the  highest 

(07  and  tha  lowest  S8. 

iriarfoii.  Stmtk  Oarofiiui.— There  has  been  rain  on  one 
ia^  daring  tha  week,  the  precipitation  reaching  fortr-six 
tondiadths  of  an  inch.    The  thermometer  has  ranged  from 
M  to  81.  aTeraging  74. 
MaMiwp.  Awl*  CoroKao.— Telegram  not  received. 

MMBaod,  South  Carolina. — Crops  are  doing  well.  We 
had  ratal  on  two  days  during  the  week,  the  rainfall 
aa  inoh  and  thirty  nine  hundredths.  The  thermum- 
i  avencMl  72,  the'highest  being  88  and  the  lowest  62. 
iraaoa,  MirM  OonXiaa.— It  has  rained  on  four  days  of  the 
weak,  tha  ptecdpltation  reaching  one  inch  and  thirty-three 
kaadndtlw.  Tlie  tbermometer  has  averaned  78,  ranging 
taaaito84. 

Tha  foUawingatalamant  we  hare  alao  raoaiTed  by  telegraph, 
Aowlag  tha  baigfat  ot  tha  rirara  at  Um  pointa  named  at 
eo'oioek  May  18.  1897,  and  Hay  14, 18M. 


i.......... .Above  aero  of  ftaf. 

AboTO  laro  of  gaii(«. 

AboTo  swo  of  gaa«e. 

AbOToawoefgaace. 

Above  ioro  of  gaago. 


Jtfoy  13,  "a?. 


r—t. 

IBS 

28-7 

123 

83 


May  It.  '96. 


rtet. 

IS-3 

11-9 

81 

1-8 
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tana  OOTTOii  MoTBMBrr  Pbom  all  Pokts.— The  receipts 
•ad  ahfpmaata  of  ootton  at  Bombaj  have  been  as  follows  for 
Iha  waak  and  year,  bringing  the  flgurea  down  to  May  18. 
•oaaAT  aaoatFT*  4itD  anriiairt*  roa  rooa  tc4kii. 


tm- 


^^^1  ^k     M4Ma« 


JBMriMM«%l4  lhi$  WMJk. 


ige^ 


Mat. 


thffmMHlt  $lne*  Sept.  1. 


*4.000  444.000 
66.000^  64.000  »65,000 


OenM- 
MrtiotH    iMnl. 


is,ooo;sio.ooo 


»M00t»M00|  41.000  610.000 


IWat. 


M«e»ipU. 


W*4k. 


Sine* 
aepH. 


468,000  48.000  1,286.000 
649.000  OS.OOO;  1,847.000 
828,000{  7&.000|  1 ,120.000 
6ai.000l50.000  1,439,000 


Aaoordlag  to  tha  foregoing  Bombay  appears  to  show 
a  daef>srM«  oomparad  with  Ust  year  in  the  week's  reoeipU  of 
17,000  bales  and  a  dtertat  in  ahipmenU  of  24,000  bales,  and 
jhaihlpoMBta  alaoa  Sept.  l  abow  a  lieereose  of  181,000  bales. 
n*  laneanmit  at  Oaloatta,  Madraa  and  other  India  ports  for 
wa  last  reported  week  and  ainoa  the  1st  of  September,  for  two 
rmn,  haa  been  as  fo4k>wa.  "Other  porta"  oover  Ceylon, 
TMoorln.  Korraohaa  and  Oooonada. 


{    SktpmimUfor  Uu  m—k. 


3.000 


4.000 

a,ooo 


».000 

e.ooo 


B.OO0 

ITXKW 


IMaL 


4.000 
8.000 


7.000 
9,000 


11.000 
lifiOO 


tktpmentt  (Ihm  Sept.  1, 


BrUmiH.   OonMiMiU. 


6,000 
10.000 

6.000 
10,000 

S3.000 
13,000 


•4.000 
83.000 


48.000 
64.000 

14.000 
7,000 

68,000 
S8.000 


180,000 
119.000 


Total. 


Alexa.vouia  Receipts  a.nd  SaiPME.srs.— Through  arrange- 
oiants  we  have  made  with  Ueaars.  Oavlea,  Benachi  &  Co.,  o  f 
UTorpool  and  Alexandria,  we  now  reoeive  a  weekly  cable  of 
the  movements  of  ootton  at  Alexandria,  Eg3rpt.  The  following 
are  tha  rvoeipta  and  shipments  for  the  past  week  and  for  the 
oorraaponding  week  of  the  previous  two  years. 


54.000 
64,000 

20,000 
17,000 

90.000 
71,000 


Almanilria,  Mgypt, 
Jf ay  18. 


iMslpU  (oaata 
nuawsek.... 
81necB«pt.l. 


••) — . 


1896-97. 


30,000 
8,726,000 


lB9S-e6. 


8,000 
5.181.000 


1894-95. 


S.OOO 
4,S30,000 


Kzporta  (balM)— 
lx>  Liverpool.... 
ToOontlDentt... 

rotal  Koropo. 


Tkii 


Since 
1. 


nu      Bint*       tUe      Since 
WMfe.  ttpL  I.     WMik.  StpL  I. 


5.000  310.000      ft.OOO  315.000      4,000  2.%2,000 
14,000  331,000     7,000  28U,000.;   4,000  313,000 

19,000  641.000lll2.00o|611,OOoll   8,OOol565,000 


'  A  eantar  It  98  poandt. 
(Of  whlflta  to  Amerlm  In  1396-97. 46,923  bales;  In  1895-96,53,775 
balM;  Id  1894-95,  40.893  bklei. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  c]uiet  for 
both  yarns  and  ehirtingo.  Manufacturers  are  working  at  a 
loss.  We  give  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  this  and  last  year  for  comparison. 


1897. 

1896. 

8>«  lb:  ShtH- 

Ootrn 

8>«  lb:  Shirt- 

Ooten 

8S.  Oop. 

ingi,  common 

Mid. 

33*  Oop. 

ing;  common 

Mid. 

TwieL 

toflneet. 

UphU 

to  ftneil. 

Vptdt 

d.        d. 

a.   d.     1.    d. 

d. 

d.       d. 

8.    d.      s.    d. 

d. 

Apr.  9 

e*t«  VTSie 

4   0    •6    7 

«<ss 

6>s    *7ag 

4    4><96    8>< 

4>»j« 

"  16 

6V  *7^  4  0  ae  7 

4>s 

6><  orn 

4    4>«»6    8>s 

49a 

"  23 

eii.  •7»i.  4  0  ae  7 

4>« 

OH    •7«t 

4  4i«ae   8i« 

4'»,i 

"  30 

6>t    •79i   4   OHoe   7H 

4>4 

6«»    •7*1 

4    4i*a6    9 

413,j 

MS7  7 

6S|«  •nia4    1    •6    7>s 

*ln 

S«»  •2I>» 

4    6    •6    9>« 

11«« 

"   14l6>i    •7>8  14    0»sa6    7 

4'3; 

6«|«  •7T,e  4    5    «6    9 

4*9 

Ska  Island  Cotton  Movement. — We  have  received  this 
(Friday)  evening  br  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  ootton  movement  for  the  week.  Tba 
receipts  for  the  week  ending  to-night  (May  14)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
oorresponding  periods  of  1895-96.  are  as  follows. 


1896-97. 

1895-96. 

mock. 

ReedpU  to  May  14. 

meek. 

Since 
Sept.  1. 

Ikit 
tteek. 

Since 

8ep(.  1. 

1897. 

18S6. 

64 
9 

52,866 

10,380 

6,738 

65 
12 

74,429 

10,420 

4,783 

9,047 
1.532 
2,753 

2,414 

fThArlABton.  Ao. .....>.... 

946 

3,016 

Total 

73 

99,979 

67 

89,631  13,832 

5,376 

164.000 
152,000 


Tba  above  totala  for  tba  waak  ahow  that  tha  movement  from 

^"-^othar  thaa  Bombay  la  «,000bataa  (est  than  the  aame 

■*  y***-    'or  tha  wfaoU  of  India,  tbarefore,  the  total 

•  liaoe  Saptaaabar  1, 189«,  and  for  the  oorreaponding 

loCthatwoptartoaayaatm,  are  as  follows. 

Bxroan  To  avaoPB  raoa  ai    nrotA. 


rbe  exports  tor  the  week  ending  this  evening  reach  a  total 
of  94  bales,  of  which  36  bales  were  to  Qreat  Britain,  S8 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Northern  mills  has  been  198  bales.  Below  are  the  exports 
for  the  week  and  ainoe  September  1  in  1896-97  and  1895-96. " 

North'n  MU  : 


Kxport* 
from— 


S'vann'h.  &o 
01>arlTii,*o 
Florida,  Ao. 
New  York. 
Boston . .... 
PUIa.,  <ko.. 

Total 


Total  1895-6 


Week  Xnding  May  14. 


great  Fr'nu  _      . 
BriCn.     de.      »•'«• 


36 


36 


770 


58 


58 


145 


94 


04 


Sinu  Sept.  1, 1896. 


Oreal   Fr'nee  _  .  , 
BrU'n.     de.      *»'"'• 


15,023 
2,933 

l6",8«2 

10,993 

3.622 


43,457 


915  39.566 


3,176 


6,702 
"i02 


9.930 


18,204 
2,933 

17',584 

10.fl92 

3.724 


53,437 


6,901  46.467 


_    .    I  Since 


198  27,534 
1,925 
6,733 


198  36,182 


887138,173 


Quotations  May  14  at  Savannah,  for  Floridas,  common, 
8c.'.  medium  fine,  10c.;  oboioe,  18){c. 

Qiarleeton.  Carolinaa.  medium  due,  Vt^Vl^o,;  fine,  18c.; 
fully  fine,  19@90c.:  extra  fine,  2S@33c. 

ExouANOBS. — The  following  exohanges  have  been  made 
during  the  week: 


02  pd.  to  exch.  .too  Auk.  for  Jitlf. 

03  pd.  to  ezoh.  500  Nov.  for  Deo. 
'03  pd.  to  ezoh.  700  Atii;.  for  July. 
'10  pd.  to  exota.  300  Uot.  for  Fob. 
°31  pA  to  excb.  200  Oct.  for  Bept 
'17  pd.  toezota.  500  J»n.  for  Sept. 
BvoD  100  Juno  for  Auk. 

■10  pd.  to  ezoh.  100  Nor.  for  Feb. 
■34  pd.  to  ezcb.  300  Bept.  for  Jalf. 
'01  pd.  to  ezoh.  200  Mity  for  June. 
'18  pd.  to  ezoh.  200  Jko.  for  Popt. 
'03  pd.  to  ezoh.  100  Dec.  for  Jao. 


-04  pd.  to  exch.  4.600  Aug.f  or  July. 
'54  pd.  to  ezoh.3,000  Jan.  for  July . 
■05  pd.  to  exch.  700  Auk.  for  July. 
22  (id.  to  exob.  300  Oct.  for  Sept. 
■02  pd.  to  ezoh.  600  June  for  July. 
■08  pd.  to  ezoh.  100  Aug.  for  July. 
■04  pd.  to  ezoh.  200  Jane  for  July. 
■30  pd.  to  ezoh.  400  Oct.  for  Sept. 
■08  pd.  to  ezcb.  600  Aug.  for  July. 
■60  pd.  to  ezoh.  100  Not.  tor  July. 
■02  pd.  to  ezoh.  200  May  tor  June. 
-01  pA  to  ezoh.  200  Hay  for  June. 


■Wsaaili 


iaaa-97. 


raw 


TMai. 


!?j«  tSX 


1895-96 


t%4» 


Mn. 


M.OOO1    649.000 
17.000'     153,000 


189495. 


Thit 


37,0001 
4.000 


aine* 

aqK.1. 

S3<).000 
109,000 


4M0O     «»1.000l  73.000,    801,000    41.00(.     437.000 


HiOH  Wjlter  iv  TBS  Mississippi— Breaks  in  the  leveee  at 
Baton  Rouge,  Li.,  this  week  overflowed  land  in  Ascenoion, 
Baton  Rouge,  Ib;rrille  and  St.  James  parishes,  including 
much  rich  sugar  territory.  These  breaks  have  been  repaired 
and  the  situation  is  now  more  encouraging.  Elsewhere  in  the 
Miasiasippi  Valley  the  water  is  sttalily  receding  and  planting 
is  in  progress  where  praciicable. 

JtJTB  Butts,  Baooino.  &c.— The  market  for  jute  bagging 
has  shown  no  special  activity  the  past  week  and  prices  are  as 
last  quoted,  viz.:  5L^c.  for  l->.^  lbs.,  5^0.  for  2  lbs.  and  6i^c. 
for  standard  gradev.  Carload  lots  of  standard  brands  are 
quoted  at  51^0.  for  P^  lbs.,  5,7jc.  for  2  lbs.  and  6?^o.  for  2^^ 
ItM.  f.  o.  b.,  at  New  York.  Jute  butt*  have  been  very  quiet 
at  I'OSc.  for  paper  quality,  l-3)c.  for  mixing  and  l^^c.  for 
bagging,  all  to  arrive. 
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GOTERSMEST  WEEKLY  COTTOX  REPORT.— Mr.  W.  L,  Mjore,  I 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartment,  j 
made  public  on  Tuesday  the  following  telegraphic  reports  on  | 
the  crops  in  the  Southern  States  for  the  week  ending  M*y  10: 

Virginia.— Too  cool  and  dry  tor  gooi  crop  growth;  •'*  oottoQ  aad  i 
Deanut  plaatiag  begun.  I 

NOBTH  Carohna..— Week  too  cold  and  windy,  wlih  Insaffloient  rain-  j 
fall,  retarding  growtli:  seeds  sproatlne  poorly,  resulting  In  bad  stands 
of  cotton  and  corn;  obopplng  ootcoo  oomtnenoed . 

South  Carolina.— Unfavorable  week:  corn  planting  and  re  plantlne  j 
continues,  coming  up  slowly  and  Injured  materially  by  worms;  cotton  ' 
about  all  planted,  mucb  replaatlng  uecessary,  plants  small  and  sic  itly, 
and  stands  Irregular.  | 

Georgia. —Contlnaed  dry  weather  and  cool  nUhts  were  detrimental  ^ 
to  growing  crops;  oittonaad  corn  being  WjrKed.  standi  of  uotb  poor,  j 

Florida.— Excelleot  week  f>r  generil  cultlyatlim  aid  cleaning 
crops;  copious  and  general  ralni  wuh  higher  ten-.ieraturn  essei  Ul 
for  cotton,  corn,  Oiue,  tobacco  and  vegetables,  which  show  slight 
impiovement. 

ALABtMA.— Week  dry  and  cool,  except  warmer  towards  close;  ralQ 
needed  to  start  late  com  and  cotton,  which  are  up  to  poor  stands  and 
much  being  replanted;  cotton  chopping  progresilng  and  corn  receiv- 
ing second  plowing. 

Mississippi.— Cotton  fair  stand  and  about  half  chopped  ont;  corn 
worked  out;  some  cotton  and  com  [replanted  owlnu  to  worms  aud  un- 
favorable weather;  more  rain  and  heat  required,  esp^cliUy  for  gar- 
dens; worms  and  other  pests  Increasing;  water  receding  slowly  on 
lowlands. 

Louisiana.— Sights  continue  cool  for  cotton,  poor  stands,  requiring 
replanting,  some  chopping  out;  corn  good,  some  laying  b\ ;  cau«  fliur- 
Isbing;  rice  not  all  planted  but  what  Is  upls  good;  rain  fall  badly  distrib- 
uted, except  over  central  poition  of  sugar  belt;  aome  sections  need 
rain  badly. 

Tkxas  —Warm  showers  Improved  cotton  geDerally.  bat  more  rain 
badly  ne  ded  In  localities  over  south  portlou.  and  would  Improve 
the  crop  to  extreme  eastern  portion;  cotton  clean  lu  southern  portion 
and  being  chopped  oat  In  northern  portion,  where  In  localities  Kr.i«a  is 
bad. 

AUKAXSAS.- Cotton  and  corn  about  all  pi int»d  and  coining  np.  hut 
to  pvor  stands,  damai^ed  by  ool  nigbu  and  out  worms;  weather 
favorable  for  plowing  and  planting,  but  unfavorable  for  growth; 
wheat,  oats  and  fruit  doing  fairly  well;  hoc  suushlne,  fallowed  by  ralu, 
needed. 

Ten!«e«8«b.— Eirly  part  of  the  week  cool  and  olouov.  latter  part 
favorabl*-;  early  plautluus  of  corn  aud  cotii»n  beioe  w.irked,  but  dam* 
aged  by  coolnlKhts;  out  worms  drstructive  In  place*;  rain  nerded. 

Oklahoma.— Corn  and  cotton  b.IU  baokwaid  on  account  of  contluned 
rains  and  cloadr  weather. 

State  Weekly  Cotton  Repoets. — We  give  below  summaries 
of  the  reports  for  the  week  ending  Mif  10,  issued  by  the  va- 
rious States,  under  the  auspices  of  the  Weather  Bureau  of 
the  U.  S.  Department  of  Agriculture,  s}  far  as  they  apply  to 

cotton. 

ViBOiinA.— A  weekof  unusually  cool  and  fomewh»t  dry  w  lather 
has  had  an  unfavorable  ("tt--ct  on  crops,  oheokliir  tueir  growili  until 
the  latter  part,  when,  under  the  lofluenoe  of  rising  temperature  and 
light  local  abowors,  an  Imorovement  la  condiiion  wis  uoiluoahle. 
More  rain  and  a  continaance  of  warm  Wdiither  Is  mucu  needed.  Cot 
ton  and  peanut  planitng  have  bsgon  la  the  southeastern  counties;  and 
oorretpoodents  report  a  larger  acreage  put  to  cotton  than  us'ial. 

NOBTB  Oabolwa.— Efnier/t  0i»(rie<.— The  week  was  floe  for  work. 
The  weather  has  lieen  too  cool  for  cotton,  causing  It  to  come  up  sliiwly 
and  look  ponrlr;  some  in*y  h*ve  to  be  replanted.  Chnpplnit  cotion 
has  commenced.  Otnlral  Dutricl.—Ttio  weather  w  is  flue  for  work, 
but  the  lerowih  of  crops  has  been  very  slow  ou  account  of  ihe  cold, 
light  frost  even  being  reported  from  Nortbnrn  points.  Cotton  is  quite 
backward  and  growing  slowly;  som^  belnif  chopped,  n'etieni  District. 
—The  past  we<-k  was  clear,  dry  ami  cool  uuiil  Thursday.  wh"u  the 
weather  became  WArmer.  The  brisk  winds  durlinc  the  weekoiused 
lands  to  crust  and  bake,  and  warm  rains  are  much  needed.  Crops 
made  more  advancement  than  In  other  districts,  though  seeds  aru 
coming  up  slowly.  Considerable  progress  made  in  planting  and  f  .inn 
work  Is  BDont  np.  Some  eocton  ami  oorn  still  to  be  planted  and  stands 
of  both  are  not  generally  very  good;  cool  weather  killed  some  cotton 
on  sandy  lands. 

HODTB  Cabolixa  —The  condition  of  cotton  has  Improved  bat  little 
In  the  most  favored  reuilono.  aud  In  unuy  places  has  deteriorated 
The  oool  weather  caused  the  plant  to  look  sickly  and  on  certain  lands 
to  die  out  Much  of  that  planted  befi>f  c  the  rains  nf  the  previous  week 
wUl,  In  the  western  omntles,  have  to  be  replanted,  which  Is  now 
being  done.  First  planting  practically  floished.  chopping  to  stands 
confined  to  eastern  and  central  counties.  Stands  Irregular,  but  on  the 
whole  not  satisfactory.  Sea  Islatd  cotton  all  planted,  stands  fair, 
thoogh  damaged  some  by  oat  worms. 

AI.ABAMA. — ^The  week  was  marked  by  almost  aa  entire  absenoe  of 
rain  lu  this  section;  the  early  part  of  the  week  was  cool,  and  belited 
reports  of  last  week  show  li,$ht  frost  havlug  ooonrred  In  northern 
oooniles  on  the  2d  and  3d;  these  conditions,  with  previous  cool 
weather,  lowered  the  conditions  of  all  staple  crops,  but  warm  weather 
daring  the  last  few  days  of  the  week  materially  aided  gruwiag  crops, 
thongh  rain  Is  badly  needed  to  relieve  the  crusted  condition  of  the 
ground  aud  give  cotton  and  corn  a  good  start.  Cotton  looks  sick,  aad 
while  the  crop  has  all  lieen  pl»ated,  stands  ar«  so  poor  that  much  of  It 
Is  being  re-planted;  that  In  favored  localities  has  been  chopped  out. 
and  choppuig  Is  now  progressing  la  other  portions  and  some  being 
colli  vated.] 

■^Mississippi.— The  week  gave  oontlnncd  favorable  weather  for  farm 
work,  bat  waa  too  dry  and  cool  for  the  rapid  Krowtb  of  vegetation.  A 
fair  stand  of  cotton  Is  reported,  and  about  half  the  crop  Is  chapped 
ont.  Com  Is  worked  out,  bat  reported  small  in  some  localities.  Con- 
siderable cotton  and  com  have  been  replanted,  due  to  untavorable 
weather  and  Insect  peats.  Reports  of  worms  are  increasing  at  an 
alarming  rate,  and  much  damage  has  been  cansed  thereby.  The  water 
s  rtoadfiig  slowly  on  low  lands,  and  planting  oontluaes  as  the  water 
alls. 

l/OouixsA.-  The  nichta  contlnaed  to  cool  for  any  rapid  growth  of 
vegetation,  althongh  the  days  were  warm.  Field  work  progressed 
rapidly. 

Batn  Is  needed  over  the  greater  portion  of  the  northern  parishes  to 
germinate  and  bring  up  late  planted  and  replanted  cotton.  Planting 
is  generally  completed  at  Ate  and  ohopplug  out  the  cotton  is  progres- 
alDg.  Stands  of  cotton  are,  aa  a  rule,  faulty  and  some  dying  out  con- 
tlnnes  to  b«  reported,  necessitating  addliionivl  replantlnit.  Worms  are 
alio  Injuring  the  crop  In  localities.  Along  the  river  parishes,  or  from 
Madison  to  Concordia,  whco  the  backwater  Is  falling,  liiuds  are  being 
planted  In  cotton  as  rapidly  as  possible;  but  the  decline  Is  slow  aud 
over  the  lower  portion  of  that  section  there  Is  a  oontlnund  rise  of  some 
two  Inches  per  day.  Planters  In  Concordia  anticipate  being  able  to 
plant  by  Jane  1st  to  10th.) 


In  the  section  favored  with  rains,  reports  on  crops  are  more  favor- 
»ble,  the  rains  falling  at  the  close  of  the  week  after  field  work  had  been 
Iroughtup  and  at  a  time  when  the  cane,  corn  and  rice  required  the 
fioisture.  Crops  on  such  area  look  fresh  and  vigorous,  but  since  ths 
rains  only  covered  the  central  portion  of  the  southern  parishes,  the 
nore  eastern  and  western  portions  complain  of  the  lack  of  seasonable 
ihowers. 

Texas.— The  showery  w  ather  during  the  week  retarded  farming 
♦perations  to  some  ettent,  but  were  very  benetlclal  for  growing  crops. 
The  drought  still  iirevalls  along  the  coast,  where  rain  Is  very  muoh 
jieeded  In  some  sections,  and  showers  would  be  beneflolal  for  fanning 
Interests  over  the  eastern  portion  of  the  State.  The  showers,  where 
ihey  occurred,  were  very  beneficiallto  cotton,  but  the  crop  is  needing  a 
general  rain  alone  the  coast,  and  showers  would  be  benefloi-1  to  the 

trop  over  the  eastern  i^ortlon  of  the  State.  The  warm  weather 
award  the  close  of  the  week  started  the  plant  to  growing  nicely  over 
Central  aud  South  Texas,  but  the  plant  appears  to  irrow  slowly  over 
Jlorth  Texas  and  has  not  recovered  from  the  effects  of  the  late 
«ool  weather.  Hall  on  the  6th  did  some  damage  to  the  crop 
ki  a  few  localities  over  Central  Texas,  and  it  Is  reported  that 
Irorms  are  doing  considerable  damage  to  the  crop  In  the  vicinity  of 
t)aval  and  San  Marcos;  otherwise  the  crop  is  doing  very  well.  Much, 
totton  has  been  worked  out  over  Central  and  South  Texas,  aad  a  fair 
ttand  Is  reported  In  most  sections  of  the  State. 

TessEssee  — The  first  half  of  the  week  was  cloudy,  cool  and  gen- 
erally unfavorable  to  the  growth  of  vegetation,  but  not  such  as  to  de- 
lay farm  work,  which  progressed  as  nsiial.  Frosts  were  reported  gen- 
erally over  the  State  on  the  mornin?  of  the  2d,  resulting  In  some  dam- 
See  to  joune  corn  and  cotton  In  some  sections,  but  as  a  rale  this  waa 
Blight.  During  the  latter  part  of  the  week  conditions  were  very  favor- 
able, and  the  growth  of  vegetation  was  greatly  promoted:  'besides, 
farmers  eenerallywere  enabled  to  push  to  completion  the  spring  plant- 
logs.  There  is  also  complaint  In  the  w.  stern  section  of  bad  stands  ol 
cotton,  and  the  cool  nielits  of  the  early  part  of  the  week  were  not  con- 
ducive to  healthy  growth. 

ARKANSAS.-Tiie  weathi-r  has  been  generally  favorable  for  plowing 
and  planting  and  farm  work  Is  well  advanced.  Owing  to  cool  nights 
aud  deficient  rainfall  vegetation  has  made  but  little  growth.  Mostof 
the  cotton  and  corn  is  planted  aud  both  arc  coming  up,  but  to  poor 
stands.  H  me  little  ctton  has  been  bedded.  Neither  cotton  nor  com 
shows  a  healthy  growth,  plants  being  yellow  and  sickly.  Much  re- 
planting has  been  n>-cessaiy  owing  to  cool  nights  and  the  ravages  ot 
cut  worms,  which  ar.i  -till  dome  much  damaee.  The  wateris  receding 
rapidly  over  th-  overflowed  districts,  and  it  is  thought  planting  wl5 
be  general  over  this  portion  of  the  State  In  ten  or  fifteen  days.  Hot 
auuphine  lor  a  few  days.  roUoweed  by  a  general  warm  rain,  would  b© 
most  beuetlcial  to  all  vegetation. 

Missouri.— In  nearly  all  seoMons  of  the  State  the  week  {ust  closed 
his  leen  most  favorable  for  farm  work  of  any  week  this  season,  and 
the  time  has  been  well  improved.  Up  to  Saturday  evening  the  rainfall 
was  generally  very  lielit,  nnd  over  a  large  part  of  the  state  there  was 
none.  Late  reports,  however.  Indicate  that  showers  were  general 
over  the  State  on  Sunday. 

Oklahoma  ash  IndiakTebritort.— Aclondy  week,  with  rain  every 
day.  Tiie  nights  have  >>een  almost  as  warm  as  the  days,  au<l  the  tem- 
perature has  ije-'U  just  about  rleht  for  all  vegetation,  but  continued 
cloudiness  and  much  rain  has  prevented  farm  work,  and  has  been  de- 
cidedly unfav.rabli- to  lotton.  Keports  from  every  section  show  too 
much  raiu  and  clomls  for  cotton;  much  th'it  was  planted  did  not 
come  up,  and  thit  which  came  up  has  turned  yellow.  The  general 
tenor  of  the  majority  of  our  correspondents  reports  Indicate  the  bulk 
of  crops  will  have  to  be  planted  over  again. 

May  Report  of  the  AaaicuLTURAL  Bureau.— Under  date 
of  May  10  the  Agricultural  Bureau  at  Washington  issued  the 
following  respecting  cotton: 

The  cotton  report  for  the  month  of  May,  as  consolidated  by  tlw 
BtatlsticUn  of  the  Department  of  Agriculture,  relates  to  the  progress 
of  cotton  planting  and  the  contemplated  acreage. 

The  extent  of  the  proposed  breadth  alroaay  planted  on  the  1st  day  o( 
May  was  819,  against  S7'9  per  cent  last  year.  This  figure  la  several 
points  below  the  amount  usually  planted  at  this  date. 

The  estimates  for  the  several  States  are  as  follows:  Virginia,  31; 
Florida,  t*U:  Alaonna,  85;  Iforth  Carolina,  71;  South  Carollua,  80; 
Georgia.  8'2;  Mississippi.  80;  Louisiana,  86;  Texas,  S8;  Arkansas,  75} 
Tennessee,  d>*;  .Missouri,  45. 

The  returns  of  correspondents  In  relation  to  contemplated  acreage 
as  compared  with  the  acreage  last  year,  which  are  simply  ludlcatlvs 
of  correspondents'  views  as  to  Intentions  of  planters  in  respect  Ot 
area  to  be  planted,  are  summarized  as  follows: 

Oeiieral  average,  105'4  per  cent  of  last  year's  breadth,  apportioned 
to  States  as  follows:  North  Carolina,  lOii;  South  Carollua,  103; 
Oeortla,  103;  Florida,  101;  Alabama,  104;  Mississippi,  102;  Louisiana, 
102;  Texas,  109;  Arkansas,  104;  Tennessee,  lOS.  Cn  the  northern 
part  of  the  cotton  belt  planting  has  been  greatly  retarded  by  the  late 
season  and  heavy  rains.  This  Is  less  the  case  toward  the  Gulf ,  while 
In  Texas  planting  Is  farther  advanced  this  year  than  usual. 

The  proportion  of  the  crop  planted  May  1  this  year  in 
comparison  with  previous  years,  as  given  in  the  reports  of 
the  Agricultural  Bureau,  is  as  follows: 

PROPORTION  OF  CROP  PLAKTED. 


Proportion  of  Crop  Planted  May  1 . 

States. 

1897. 

1896. 

1895. 

1894. 

'1893. 

1892. 

1891. 

Virginia 

North  Carolina. 
South  Carolina 

Georgia 

Florida       

31 

74 
80 
82 
90 
85 
80 
86 
88 
75 
58 
45 

20 
80 
90 
90 
100 
93 
P2 
95 
86 
84 
73 

55 

75 
79 
95 
87 
84 
86 
75 
79 
79 

45 

74 
88 
86 
95 
83 
83 
81 
84 
61 
65 

n 

85 
90 
92 
92 
93 
85 
87 
81 

34 

70 
83 

85 

WO 

83 

78 
72 
83 

40 
63 
78 
80 
92 

Alabama 

Hlsslsslppt 

Louisiana 

Texas 

80 
77 
78 
70 

Arkansas 

Tennessee 

Missouri..^ 

71 
76 

64 

45 

7« 
71 

Average 

81-9 

8T-9 

78-S 

81-8 

85-3 

7-i-3 

77'8 

Southern  Cotton  Mills  to  Curtail  Production.— Ad- 
vices from  Charlotte,  N.  C,  are  to  the  eSect  that  on  May  15 
a  meeting  of  Southern  cotton  manufacturers  will  be  held  ia 
that  city.  It  is  expected  that  upwards  of  one  hundred  mills 
will  be  represented  at  the  meeting,  which  has  been  called  for 
the  purpose  of  consulting  as  to  the  best  method  to  be  em- 
ployed to  curtail  the  production  of  goods.  In  some  quarters 
a  general  shut-down  is  favored,  while  in  others  running  on 
half-time  and  a  reduction  of  wages  is  believed  to  be  the  best 
course  to  pursue. 
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ri—-   CWTTOX   Cos»CMm05   TO    May   1.— W«  have 
I  totoj-  (Friter)  >>7  <»l>t*  Ifr-  B>Uk>b'«  &«<»••  broagbt 

1 10  Umj  1.     W«  h»f«  »Uo  i»oel»M  the  ivriMd  toUU 

tar  iMl  y«tf  Mil  BiT«  ih«m  for  ooapwiMa.    Tb«  tpianerf 
IrUUx*  la  aetaal  haim  »ai  poaniU  hr*  boan  a*  foHowj; 


IMJICVL 


Ml  «S2 

lAn.lM.OOO  IJ7»,001,< 


IMU. 


,000 


»,01l,000 

490-S 

<.4M.ISS,000 


•.070»0 
4»> 


a.&3s,ooo 

480 


1.0a.l7t.00»l.tl7.17t.000 


4,e0A.00o 
489-7 
t,<50.8»S.0O0 


Aoea(4lB<  to  Um  kbora,  (lM»*«nc«  woiaht  of  the  deliTene* 
laOiMtBriMUi  ta  Ml  pooMb  per  Mto  tUa  Mawa,  aitiinst 
4MMadi4«HnctheMiiietliiMla«MMoa.  TbeOoatin-iatal 
4i|tfart«  averse*  M *  pooadt,  acsioK  190  poao4<  U<i  yoar 
S  tor  Ibe  whole  of  Borooo  tl»  ('  "      ' 


, deUveries  erera^  4»>-a 

Mr  b«>e  mbIbM  488-T  poasda  iMt   ■eaaon.     Oar 

I  «too  nima&efall  morement  (or  thU  year  and  latt 

tm  halaa  of  390  poonda.. 


OoxcsTic  trpoRTs  or  Cotton  MASpyACTOiiits.— We  <ire 
bel  >w  a  atatement  showiaK  the  exoorU  of  domestio  cotton 
manufactures  for  March  and  for  the  nine  months  ended 
llch.  81,  1807,  and  (or  purpose  i  of  comparison  like  figuree  (or 
the  oorresponding  periods  of  the  pi«Tiou>  year  are  also 
presented : 


Mclk.*I. 


SBlt*4  KlncdOB 
•rmAnr  

rraoM 

Otb*r  coanuiM  In  Karop*. .. . 

BntUh  North  Amarlw 

M«xl«o 

0«nu«l  Amcrlmn  ButM  sat 

BrttUb  BoadurM 

Cab* 

I^mto  Rtao .> 

Saoto  Domlwo 

Otbar  Wmi  (naiM 

inraouna  Rapabllo «• 

Sraitl  , 

Oaltcd  Blataa  or  Colombia... 
OthareoaotrlaalnS.  Amanaa 

Qbloa 

Brtu  Poaaaa'na  In  Autralaata 

Brttlah  Baatlndio 

itbar  eoaauiaa  lo  Aala  aa4 

Oeaaaloa 

itrtoa 

'Ithar  aoantrlaa. 


Total  jaMi  ot  aboTa. 
Total  Talnaa  ofabora. 
'alaa  parrard 


1,37S 
67S, 


With  laai  year  is  m»de  m  >re  scrikm<  by 
IM  abore  totals  and  adding  tbt  a^eraxe 
I  ap  to  this  tiine  (or  tht  two  ye  tri. 


•  1,0 

•  1.0 
•1,0 

■  .■..■■„--„        tl,0        ,^^.,, 

•;f--2nB!BSTM~wraM^  aouaaipliaa  la  OoaUosat  thU 
•  *7  aMiBii  1.000  baiss  sf  900  Ibi.  sa«b  per  wack. 

.•T^'**'!**f  •*?*•  «»»«»tho  wsekly  cmfiimptlon  is  now 
UVMOhalMof  MO  peudseoeh.a(«tnMUl.O»Jbtleiornke 
Mtte  oOTMpa^oC  *»«e  U<t  rear.  Toe  total 
.^J^**  ?***  BrlttOa  aod  oa  the  CjoUoent  hare 
— wA  "I.WO  bil««  airlnfthemmth.  %nl  arenoir  61,000 
bales  0  m  tliaa  at  the  same  date  U«t  season , 


raiHM  ej  tUttr  aanutaeturu  0/ 
wttoa  *xtoTUd  to— 

Onltad  Klosdom 

>annanj 

rraaea < 

Dtbar  ooontrlaa  In  Knropa. 

SrlUib  Mortb  Amartca 

ilazloo. 

Oantral  Amarloaa  Stataa  A  Brltlak 

Hondaraa. 

Oaba 

Paano  Rloo 

3aoto  Domluro 

Otbar  Waat  Indlaa.. 
Arsantlna  Rapnblla. 

BraiU. 

amtad  Btatat  of  Colombia. 
iHbar  eoantria*  In  Bo.  Amerloa. 

China 

Britlih  Aontralnala 

»ntuh  Kint  Indlaa 

)tb«r     eoantrlaa     la     Alia    and 

Ooaanloa 

4trloa 

>tbar  ooantrlaa 

Total  Talaa  o(  otbar  Baaatae 

taraa  ot 

Amrtasata  Talaa  of  all  ootton  aooda 


t3.;6T.&0S    t!.8T7.«S» 
tlS.183  878  tH.M8.^7« 


8HIPPINQ  Nkws.— The  exporta  of  ootton  (rom  the  United 

States  the  past  week,  as  per  Megt  mail  returns,  have  reached 

93,008  bales.    So  (ar  as  the  Southern  ports  are  concerned  these 

are  the  same  exports  reported  by  telegraph  and  published  in 

the  Chronicle  last  Friday.    With  regard  to  New  York  we 

include  the  manKests  o(  all  vessels  cleared  up  to  Thursday. 

Touu  atUet. 
Hbw  York— To  LWerpool,  per  atesmers  Bovto,  1,536  upland 

BndI23Bealalaii(r...8erTla,-2.0i'« 4,4S0 

To  Hull,  per  ateamars Uolorado,  l,3t9  ...Hartallo,  952...  .  2.801 

To  Loorton,  per  ateamerldaho,  3UO  .....  ..... 2i>0 

To  Manchnater,  i>er  ateamtr  aogarth,  SS&  upUnd  and  14 

Boa  Inland ......  bvit 

To  Havre.  P'r  ataameiR  Lt  fuuralue,  70  upland  and  S8  Sea 

laland  ...Ulrlben,  1.9^3  2.130 

To  Rreioen,  per  ataamer  Havel, -^55 85.> 

To  HamhurK.  per  aceamara  Andalu<la,  &99  ...Ohatlldld.  SCO  1,009 

To  Anawurp,  perate«iii.ir  .Noirdlaod,  dOO  .....  .....  ...  —  000 

To  Qenon.  ner  ateamer<  Betty,  2,90  > Hes,>«rli,  1.9S8  ... 

KalMr  Wilhelm  It ,  l,86i _ 6,316 

To  Naplea,  per  ataamer  Kalaer  Wilbelm  II.,  304 804 

To  Trleate,  per  ataamer  Bettf,  30 J 300 

■sw  OBLAASa— To  LiTerpo^  wtr  ateamer  £leotriolau,  9,101  .  9,101 


21,194 
8,741 
SOO 
1,890 
100 
2,913 
3,100 
1,800 


IW    1  rWliMBT  ~  ■  Tf  ■  lITTtrinnTI      yv*  •MHklUVr    JblDUV(4V4»U«  Ut&va.     .         W(aw» 

To  Belfast,  per  ateainar  Helen.  1,026 1.026 

To  Havre,  per  ateamar  Beninok,  7,032  7,032 

lt>  BremM).  per  ateamsr  HUwaukee,  21,194 

ToUaniburg,  per  ataamer  Oaweatry.  2,741. 

To  Rotterdan,  per ateamer  Alexandra,  200 > 

To  Antwerp,  per  ateamar  Oayo  Bomano,  l.SSO. 

To  Oopenhaffen,  per  ataamer  Alexandra,  100 

ToOenoa,  per  steamer  Ittria,  3.912... 

To  Trieste,  per  steamer  latrl a,  2,100 ......< 

To  Venloe,  per  ateamer  Iitria,  1,800 

Salvbstoii— To  Llrerpool,  per  ateam  -r  Da  len,  0,988. 

To  Bremen,  per  iteamsr  Bolaad.  6,159 

OaABLBrroa— To  Barcelona,  per  ateamer  BtolUa,  4.878 

Post  Botal-To  Liverpool,  per  steamer  Eden  Hall,  9,209 

N  tar^LK-ToBotterdam.  per  steamer  Wbatatone,  1,881 1,881 

BosTOH  -To  UTsrpool,  per  atsamer*  Oambroman,  90  Bea  Island 
Ottoman,  2S8  npland  and  153  Sea  Island 

To  Hull,  per  steamer  Lepanto,  400 

To  Yarmouth,  v>er  ateamar  Yaraoolh,  188 

Baltimore— To  Lirnrpool.  par  ataamer  Ikbal.  996. ......  ..„.. 

To  Bremen,  per  ateaoiar  Muisbaa.  3,1109 

To  Bambars,  per  staaasar  AraianU,  101.... 

Pim.AD«LmA— ro  Ltvsrpool.  per  ssaamar  BaUenland.  8 

8Aa  Feajicisoo— To  Japaa,  par  steamer  City  01  Peking,  190.... 

Total. ...........~.... ^..^..^..^ 92663 

Below  we  add  the  otearanoes  this  week  o(  vesseb!  carrying 
ootton  (rom  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

■sw  OBLBAin-To  Liverpool -May  10— Steamer  William  OltO,  4,821. 
....Ifajr  14— eteamer  Aatronoiner,  4,400. 

To  Havre-Mar  11— Steamer  IfiKliln  id  Pr1iic\  1,286. 

To  Hambarg  -M«f  7— Stt<»in"r  llt^panla.  3.^59. 

To  Atitwcr*— Mar  11— 8tc»m  «r  Hlirlilaml  Prince,  2,2 Jl. 

To  Baroe:ona— Mar  10— Steamer  MiKoel  M.  Pinllioa,  1,290. 

To  Cornnna-Mar  tO-flteamer  M'gi|..l  M.  Pi  jlUoa.  500. 

To  a«DO>-Uar  lO— steamer  MIxuel  M.  PInllloi,  650. 
MoaiMl— ToUveroool-llar  8— Oteaaer  Ualmslly,  4,910. 

ToBrsOMD— May  14-BlaaBer  Varax  6,992. 
raasAOOLA-To  Urerpool-May  12-ateamer  Vivlni,  2,98). 


9,359 


471 
400 
188 
B96 
3,209 
101 
8 
190 
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•SXTANyAH— To  Bremen— May  13— Steamer  Osborne,  6,643. 
10  Barcelona— M»y  11— Steamer  Elton,  4,o30. 
<o  Genoa — May  11 — Steamer  Eiton,  1,175. 

Norfolk— I'o  Hamburg— May  7— Steamer   Abana,  595 May  12— 

Steamer  iLChlsla,  1.732. 

BOBTOM- Jo  Llverrool— May  7— Steamer   Pavonla,  127 May  10— 

Steamer  Sachem,  31. 
To  Yarmouth— May  7— Steamer  Yarmouth,  160. 
Baltliiore— To  Liverpool— May  4— Steamer  lemplemore,  1,019 

To  Hamburg-May  10— Steamer  Scotia,  50. 
PBiLtDBLPBiA    To  Liverpool— May  7— Steamer  WasBlanii,  216. 
«BATTLE  -To  Japan— May  10- Steamer  Matsuyama  Mam,  300. 

Cotton  freigbts  at  Netv  York  the  past  week  have  been 
as  foUovrs. 


LlTerpool.aeked.d. 

Do       d. 

Savre c. 

Do    «. 

Bremen tt. 

Do      d. 

flainborg d. 

Do       d. 

Amsterdam e. 

B«<val,  V.  Hamb..if. 

Do     V.  Hn]'...iJ. 

Barcelona d 

e«noa d. 

Trieste * 

Antwerp d. 

ghent,T.AntWp.(t. 


aatur. 

Hon. 

15* 

151 

80< 

80t 

2V27i,< 

25-27m 

25t 

25t 

251 

251 

•*1S8 

•■•is« 

36t 

36t 

..M 

..•• 

241 

24t 

28» 

28t 

>« 

>« 

'       's. 

Hi 

T%it».     Wedna.   TKuri. 


151 


801* 


15t 


3Gi 


151 


301 


25-27V  25-27J«t  25-27i«l 


251 


26* 

25t 

.*•• 

>*•• 

26* 

25< 

•*1S8 

»U8 

set 

361 

*««4 

24t 

24t 

28t 

23t 

»9 

H 

Hi 

'U 

I  Oents  net  per  100  lbs. 
Ll  VKBPOOL.— By  oable 
'«tat«ment  of  the  week's 


25 1 

i»I58 

36t 


21t 

28t 

>• 

0S3 


#W 


161 


30t 


25-27'«t 
25t 
251 
36t 

24t 

28t    ! 

Hi\ 


'  And  5  per  cent. 
from  Liverpool  we  havi3  the  following 
sales,  stocm.  &o.,  at  that  port. 


Bales  of  the  week bales. 

Of  which  exporters  took 

Of  which  speoulators  took.. 

Sales  American 

▲ctaal  export 

Forwarded 

Total  •took— Estimated 

Of  which  Amenoan— Estlm'd 
Total  import  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Apr.  33. 

Apr.  30. 

May -7 

34,000 

73,000 

30.000 

1.400 

1.500 

2.000 

200 

1,400 

1,000 

32.00O 

64,000 

44,000 

6,000 

7,000 

8,000 

55,0OU 

70,000 

67,000 

1,254,000 

1,20«.000 

1,176,000 

1,100,000 

l.OST.OOO 

l,0i6,000 

57,000 

29,000 

45,000 

39.000 

18.000 

32,000 

69,000 

9-'.000 

93,000 

58,000 

85.000 

85,000 

MayW 

44.000 

2.30O 

40O 

41,000 

5,000 

5^,000 

I  1.147,000 

998,000 

31,000 

23,000 

91,000 

85,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  eai  h 
daj  of  the  week  ending  May  U  and  the  dailr  cIoRini<  pri(v  a 
of  spot  ootton,  have  been  as  follows. 


Spot. 

8€UHrdaii 

Monday. 

Tuetday. 

Widfday. 

Thurtd'y. 

md4it 

Msrket,   | 
1:45  P.  u.\ 

lCld.Upl'da. 

Bales 

flp«o.  Aexp. 

Dull  but 
Bteadj. 

6,000 
300 

Moderate 
demand. 

4>4 

8,000 
500 

Easier. 

4''32 

8,000 
500 

Quiet. 

41s. 

8,000 
500 

Moderate 
demand. 

4'ie 

8,000 
500 

Moderate 
demand. 

*Hi 

7,000 
500 

J^iture*. 

Market, 

1:46  r.  M. 

Market, 
4  P.  u. 

Steady  at 
advance. 

Steady. 

Steady  at 
advance. 

Qnlet. 

Qnlet  at 
decline. 

Quiet. 

Steady  at 
l-»t  ad- 
vance. 

Easy. 

Quiet  at 
l.«4  ad- 
vance. 

Quiet   but 
steady. 

Qnlet  at 

f^'Si'c^ 

steady. 

The  prices  of  futures  at  Liverpool  for  eaoh  day  are  give  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 

C^  The  prteet  are  given  in  pence  and  S4(A.  Thue :  8  63  meant 
3  03-644..  and  4  01  meant  4  l-OM. 


May  8  to 
May  14. 

aatnr. 

non. 

■  Tne». 

We4. 

Tbora. 

Frl. 

13>i 

1 

1:46 

4     1:491    4 

1:45 

4 

1:45 

4 

1:46 

4 

P.M. 

P.M. 

P.M. 

P.M.  P.M.  P.M. 

d.      d.   1  d. 

P.M. 

d. 

P.M. 

d. 

P.M. 

d. 

P.M. 

d. 

P.M. 
d. 

P.M. 

d. 

d. 

d 

d. 

M»r 

4  10 

4  11 

4  12 

4  114  00,4  09 

4  09  4  074  07 

4  07 

4  05 

4  06 

May-Jnne . . 

409 

4  10 

4  11 

4  10  4  08  4  08  4  OS  4  06  4  06 

4  OS 

4  04 

4  05 

JoBe-Jaly.. 

4  08(4  09 

4  10 

4  09  4  07  4  074  07  4  054  05 

4  OS 

4  03 

4  04 

JiUy.-Ang.. 
An(?.-«epl.. 

4  07  4  08 

400 

4  08  4  06  4  0«  4  06  4  04,4  04 
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3  63 

4  00 
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8.57 
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3.50 
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Oe«.-Jaii... 

8  49  3  50 

3M 

3.50 

3  48  3  48  3  4813  47 

3  47 

8  48 

3  47 

8  48 

JML-reb... 

3  40  3  50 

3  62 

3  50 

8  48  3  48  3  49  3  47 

3  47 

3  48 

3  47 

8  48 

Peb.-Mch... 

8  60300 

3.52 

8.50 

3  48348349348 

3  48 

3  49 

3  48 

3  40 

Sfch.-Aprll. 

.... 



BREADSTUFF  S. 

Fbidat,  May  14,  1897. 

There  has  been  a  stronger  tone  to  the  market  fur  wheat 
flour,  reflecting  tbe  advance  in  wheat  values.  Sellers  have 
advanced  the  prices,  but  as  buyers  have  held  moderate  sup- 
plies they  have  been  slow  to  make  additional  purohaaea  at  the 
higher  cost ;  consequently  onlv  a  limited  volume  of  business 
has  been  transacted.  At  the  close,  owing  to  a  reaction  in  the 
wheat  market,  there  was  a  slightly  easier  market  for  wheat 
flour.  Rye  flour  has  continued  to  have  a  moderate  sale,  and 
prices  have  been  unchanged  and  steady.  Corn  meal  has  also 
continued  moderately  active,  and  tbe  business  transacted  has 
been  at  steady  prices. 

The  speculative  dealings  ia  the  market  for  wheat  futures 
bave  b«en  more  active  and  prices  have  scored  a  moderate  ad- 


vance, largely  oq  a  demand  from  shorts  to  cover  contracts, 
stimulated  by  an  active  export  demand  and  continued  heavy 
export  clearances.  Unfavorable  crop  advices  from  the  Pacific 
Coast  have  also  had  a  strengthening  influence  upon  values. 
Tbe  close  showed  prices  for  the  near-by  deliveries  3J^@4J^o. 
higher  and  for  the  distant  y^^Wic.  up  for  the.  week.  Satur- 
ilay  there  was  a  firmer  market.  Crop  advices  were  un- 
favorable, both  from  the  West  and  abroad,  and  the 
close  was  at  an  advance  of  IJ^SSJjC.  Monday  cro 
advices  continued  unfavorable,  and  this,  together  wit 
stronger  foreign  advices,  resulted  in  an  advance  of' 
H@^a'^-  Tuesday  the  market  dragged  early  in  the  day. 
subsequently,  however,  on  reports  of  an  active  export 
business  and  unfavorable  crop  accounts,  prices  advanced 
and  closed  firm  J^@?80.  higher  for  the  d'iy.  Wednes- 
day and  Thursday  there  continued  an  active  export  demand, 
and  as  crop  advices  both  from  the  West  and  abroad  were 
unfavorable,  prices  further  advanced  i^@2i^c.  To-day  the 
market  turned  easier,  as  there  was  a  falling  otf  in  the  export 
demand,  foreign  advices  turned  weaker,  and  crop  news  was 
more  favorable.  There  has  been  a  large  business  transacted 
for  export,  the  sales  reported  here  and  at  outports  amounting 
to  nearly  1,500,000  bushels.  To-day  the  market  was  quiet  and 
easier,  closing  with  No.  1  hard  Duluth  at  860.  f.  o.  b.  afloat ; 
No.  1  Manitoba  at  85^4c.  f.  o.  b.  afloat ;  No.  I  Northern 
Uuluth  at  85)^c.  f.  o.  b.  afloat ;  No.  1  Northern  New  York  at 
84)^c.  f.  o.  b.  afloat,  and  No.  2  hard  winter  at  83o.  f.  o.  b. 
afloat. 

OAXLT  aU>8IIia  PRIOBS  OF  HO.  2  BSD  WIHTBB  WHUIT 

Sat.        Hon.     Tuet.      Wed.     T^ur$      rn. 

If  ay  delivery. ^....0.    79%       SOSg       SIJ*       82  83%       82% 

JnlydeUvery 0.    781*       78»8       79i«       7914       80Vj       79 

Septem'ber  delivery c.    74^8       75  75ifl       75^8       75%       7459 

Oeeember  delivery 0.    76'*       76%       76'8       76''8       77'e       75''8 

There  has  been  slightly  increased  activity  to  the  trading 
in  the  market  for  Indian  corn  futures  and  prices  have  ad- 
vanced ?8@lc.  for  the  week,  on  buying  by  shorts  to  cover  con- 
tracts, stimulated  by  a  more  active  export  business  and  in 
sympathy  with  the  rise  in  wheat  values.  To-day  the  market 
was  quiet  and  prices  eased  off  a  fraction  under  realizing 
sales,  prompted  by  a  subsidence  of  the  export  demand.  Busi- 
ness in  the  spot  market  has  been  active,  as  shippers  have  been 
buyers,  their  purchases  amounting  to  6.50,000  bushels.  To- 
day the  market  was  quiet  and  easier.  The  sales  included  No. 
2  mixed  at  30>^c.  in  elevator  and  31>|^c.  f.  o.  b.  afloat. 

D4II,T  aLOUHO  PBIOaS  or  HO.  3  KIXBD  oobh. 

Sal.      Mon.      Tuet.      Wed.     Thurt.  m. 

May  delivery 0.    29'K)       29»»       80  30  3058  30>« 

Joly  delivery 0.    30»g       30»9       SO's       30''8       Sm  SCg 

AugTisC  deUvery 0.    31  31  31>i       31»9  .... 

September  delivery 0.    31°8       31°a       Sfs       32  32>t  32 

Oats  for  future  delivery  have  been  quiet,  but  fractional  ad" 
vances  have  been  made  in  prices  on  buying  by  a  few  shorts 
to  cover  contracts,  stimulated  by  the  rise  in  other  grains  and 
on  an  increased  export  demand.  Today  the  market  was  dull 
and  easier.  In  the  spot  market  business  has  been  active,  as 
both  shippers  and  the  home  trade  have  been  buying  and  prices 
have  advanced.  The  export  sales  for  the  week  amount  to 
about  500,000  bushels.  To-aay  the  market  was  quiet  but 
steadv.  The  sales  included  No.  2  mixed  at  33J^c.  in  elevator 
and  No.  2  white  at  27c.  in  elevator. 

DAiLT  OLonma  PRioas  or  ko.  s  xixbd  oats. 

Sal.       Mon.     Tuet.      Wed.     Thurt.       Pri. 

Jtay  delivery 0.    22°8       22%       22''8       22%       23  22''a 

July  delivery 0.    2239       22>s       22%       22%       23  22^8 

Rye  has  been  quiet  but  steady.  Barley  has  been  in  fair  ex- 
port demand  and  firm. 

The  following  are  closing  quotations : 
notTB. 
flna... Vbbl.  92  159  2  85 


■aperflne.... .........    2  509  3  20 

■ztra.ITo.S 3  859  8  35 

Kztra.No.  1 3  169  3  80 

Clears 3  459  4  15 

Straights 4  109  4  25 

Patent,  spring 4  209   4  45 

(%  heat  Soar  In  saoks  sella  at  prices  below  those  for  barrels.] 
OBIHI. 


Patent,  Winter 94  609  4  85 

Olty  miUs  extras-....    4  909  5  00 
Bye  floor,  saperSne..    3  259  2  75 
Buckwheat  flour. ._.     ....9    ..^ 
Corn  meal- 
Western   Ao 1709  175 

Brandywine «  180 


Vbeat— 
Spring,  per  bash- 
Bed  winter  No.  3.. 

Bad  winter .. 

Northern,  No.  1... 

Oats— Mixed,  per  ba. 

White 

ITo.  3  mixed.. ...M 
■o.  Swhlt«....._ 


e.  e. 

81    9    87 
Nominal. 


82 
84lt9 
21  9 
25  9 
23149 
37    9 


89 

8S>4 

26 

82 

24 14 

28 


Oom,  per  bash— 
WesVn  mixed 


No. 


,_    29i«« 
2  mixed. 80>*9 


Western  yellow...  80  9 

Western  White 80  9 

Eye- 
western,  per  bush,  88  9 
State  and  Jersey.-  89  9 

Barley— Western. ...  44  • 

Feeding ...._.  28>s9 


0. 

82ig 
31  >f 
83 
83 

43 

42 
46 
32 


AaRicnLTQRAL  Departmbnt  Report  on  Cereals,  &c,— 
The  report  of  the  Department  of  Agriculture  showing  the 
condition  of  the  oereal  crops  on  May  1  was  issued  on  the  10th 
inst.,  and  is  as  follows: 

The  May  returns  of  the  Department  of  Agrloalture  show  a  decline 
from  the  April  condition  of  1-2  points;  80'2,  against  81-4  last  month, 
and  82-7  May  1,1896.  The  averages  of  the  principal  winter-wheat 
States  are:  Ohio,  82;  Michigan,  81:  Indiaaa,  61;  IlllaoU.  37;  Missouri. 
54;  Kansas.  78;  OnUfornia,  97;  Peaniiylvaula.  98.  The  averages  la 
the  Southern  States  are  high,  ranging  from  85  In  Mississippi  to  98  in 
Texas,  and  In  the  minor  States,  New  Jersey,  Delaware,  Maryland  and 
Virginia,  from  98  In  New  Jersey  to  102  In  Maryland.  As  reported  In 
April,  the  worst  Injuries  from  freezing  and  deflolent  snow  are  In  Ill- 
inois, though  the  bordering  States,  Indiana.  Wisconsin.  Iowa  and  MIs-^ 
sourl,  report  severe  winter  Injury,  and  States  bordering  these,  Ohio.^ 
Michigan,  Nebraska  and  Kansas  show  reduced  o  >ndltion  tlguros  Over 
the  oouutry  elsewhere  the  oondltlou  Is  unusually  good,  being  prao- 
tlcallv  normal  east  of  the  AUeghanles  and  quite  high  also  on  the 
Paclllo  slope. 

Winter  rye  has  lost  nearly  one  point  since  last  month.  Its  average  for 
May  being  88  per  cent,  against  88'9  for  tbe  same  date  la  April.  Tke 
percentage  of  New  York  Is  97;  Pennsylvania,  93;    Michigan,  90;    111- 


»tt4 


THE    CHRONICLE. 


[Vol.  Lxrv. 


lUI  -liwi-ii    Tl:   XiBMMU.  »1:  Tow*.  8J;  «»B»»».»0:  Ne 


JriUTSQPB/taiM?  TMtovSlSMilllOM  are  lo  lodluia. 


blanket*  firm,  with  •mall  siles.    Drrss  g^ooda  quiet  through- 
out, but  tone  good. 

UomsTiO  OOTTON  OooDS— The  ezporta  of  cotton  fr«oda 
from  thia  port  for  the  weeir  endins  Mty  10  irere  6,585 
packagea,  ralued  at  1303,301,  their  deaunation  being  to  the 
pomu  specified  in  the  tables  oelow: 


ttsa  Blawta*  AalskaA  Mar  1  U  «!-«.  tt«  <u<>*l 
:  <w&  !*•  axtraaa  WofUMra  aad  Seathera 
imSrr  •rapMttaa.    CrMTvtiere  eUe  dslar  n- 

k  Ml  I*  "^^^^  ^  ,^  „^,  M  iMSt  16.000.000  biuh;^^* 
lih  iTmI"  r^-T^—  wlU  be  ae  wiMal  tor  export 
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UUyear. 
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8» 
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TO 
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Var-  ■  •'•M. 


18 

T8 

or 
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83 
»0 
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06 
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70 
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TO 

30 
77 
IM 
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OS 

e« 

83 
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BxroBis  or  BaKaDSTcm.  Pkotuioms.  Ootton  and 
ParaoLlOil.— The  esporta  of  thea*  artiolea  during  the  month 
o(  Afril,  and  the  ten  months,  for  the  past  three  years 
1  as  follows: 


10 


eoM^  Mjsousr 


ltn.«8>  ur.4U.i7e 
ujaaunr  tMM*.m 


ai,uans 

8 


Mar.aat 


4aj4«iias 
iLa4M>« 

7.8ruio 
4i,«iaLm 


U.t8BjiM|iat,Tta^M7 


tau4M*a 
itcaoMtt 

I0.7U,«I0 


luauu 
ujiLawtatcaoMtt 


AprU. 


1041  .wr 


TJM3M 


7.soo,aii  *Mio,TOO 


8.S8I.04S 

oaikOta 


ujiM.au 

4.771,800 


WMMtto 

48jor.es  i 
UMi.tt; 


108,118114 


iM8aa«|isoa»«joo 

8 

TTjmjlO 

8itit.n« 

180.730 

U**.:8» 
8J1I,U* 


a>M.4a>  U4j4aan 

lajiajU  |8i.>8lJ8* 


m.N0j*« 

UJ87.00* 


1804-06. 


Apr.L       lOMoflMa. 


6,001.118 
l.ltl,«61 


10.710.064 
MSS.116 


14jei480 

I 

7J04.T06 

8.014  jea 

18 
00.11* 


0.470,344 
IMMJil 
I^<I846U 

4,74tA>00 


64,4SS,i;g 
U,<67,81« 

1*1.340,786 
l8,t7a,SM 

w,«ii,n8 
I 

T8.MW,813 

0.864.tllS 

6,107 

S04,T7S 

7U,751 


oojoo.»»e 

10<I.06«.SOO 
180.38I.IS6 

S«.Z»;.g22 


T««.T«I^      a>iJlHU4ja7.4tOl  «U7«.780|474.01 7.000    4M80.«O0  «61.7«t.g7i 

•  t^—UMi—itu  M4  ooOTie  »ll  »oota»»n«  f— f«. 
■ora.— AlllbeaboT*  Ocsreo  or*  lMU>e4  as  the  monthlr  prellmlnsry 
1  bf  Ifea  Boiaaa  of  8tatl>(lct.  aiul  ooTor  about  98  per  o«Dt 


tatoletpotta. 
ifae  Mb«r  table*  ■•••Ut  ■!*•■  bar*  •*•  eat* 
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THE    DRY    GOODS    TRADE. 

Nnr  TOEK,  Fkidav,  P.  M.,  May  14,  18V7, 
Ik*  aflrka*  haa  rvtad  qniat  tbrooghoat  the  week  at  both 
•ral  tad  atoaa4  baada.  Xta*  waatbar  haa  not  ao  far  been 
teaofsUa  lo  tba  dialribafioa  by  ratailata  of  llzht  fabrics,  and 
ika  iMva  iamanfl  for  tbaaa  haa  baao  slo<v,  while  buyers 
baeobhowa  so  Rraatar  taitenat  than  before  in  theKeot-ral 
r«o  of  alapla  eoMoa  kooHb,  Th^  mark«>t  for  cotton  goods 
caasol  bo  nporiad  oaaler  than  before,  for  oellera  have  reached 
fhapotat  where  they  refrain  frnro  preeoing  stooks  for  sale 
••■If  to ttMpmailing  low  range  of  prices  and  the  absenoe 
of  aay  pnAi  oo  lb*  general  luo  of  traostciions.  There  is 
«a4ar  tbaaa  cioarttttooa  a  feeling  that  manufsctur<>r8  will 
«pia  ka aoapalM  to  resort  to  a  liberal  curUilmentof  pro 
MHtOB,  Md  Ihia  to  eorouraged  by  the  faet  that  a  meeting  of 
manqfacturero  io  to  be  held  at  Charlotu>,  S.  C. 
'  to^aoaoMer  Ibe  qoeation  of  a  oonoerted  shnrt-tlme 
faro  are  not  dltturbed  by  thio.  and  with  few 
aloag  aitaadiag  to  reqatraoMnti  aa  they 
►  for  woulau  gooda  haa  baaa  without  apeoial 
liiaaaB  paaaioc  with  a  gaDarally  Arm  tone 
■Vwaar  fabrtea  and  araaa  gooda. 
^?0t«»  Oooii«.-^rha(«  haa  beao  aome  increase  in  the 
hand  thlo  week  for  men's-wrar 
,  iMt  the  ouaotitips  callol  for  bare 
[■Dlfortnly  limited.  All-wool  fancies  under  |l 
^wTH^hava  had  chief  attenlloo,  and  ihe  majirity  of  th»s' 
^aow  hoalaaaB  doteg  at  adraooea  orer  th>  price*  ruHne  early 
Ta  iba  aaaaaa  of  froaa  •  to  10  per  cent.  Iliuher  grade  fancies 
»tly  ba«H|bt  just  now.  Clam.  i.lain  colored 
lotberalaMevare  Arm.  Ther«>  io  little  doing  in 
.  _  J»  or  aaOBOt*.  Orncoaliovi  continue  dull  but 
■OMly  ttm.    Ooablaca  in    fair    damand.    Flaonelo   and 


Maw  Toaa  to  Mat  10. 


areat  BrlulD. ....... ..«..~ 

Otber  Boropean 

Oblna  .•.....•••■.■.••••..*■.. 

iDuia. .  .  ...a  ......  ......  ...... 

arabla..  ..•..•••......■>..  ..^ 

afrloa..  «■■•*.....  •*...* ...... 

West  Indies... ....._ 

Uexloo 

central  Amerloa.. .......... 

loatb  Amerloa.............. 

Otaer  Ooantrles. ............ 

Total.. ••......•.....•.•M 

CMna,  na  Vanooarer*... 


Total. 


1897. 

rss*. 

1896. 

irssAt. 

aines  Jan.  1. 

tituMjatul. 

74 

1,880 

65 

851 

48 

1,478 

8 

1,234 

1,181 

34,750 

136 

81.823 

93S 

3,1 43 

.... 

3,450 

1,310 

9,86» 

.... 

6,574 

7 

5.931 

855 

5.837 

800 

5,844 

373 

4.810 

78 

1,104 

81 

i.ioa 

268 

8,700 

800 

8.254 

3,S.i« 

31,18« 

1,741 

17,799 

125 

1,720 

78 

1,348 

6.535 

88,085 

•.080 

75,478 

500 

9,250 
97,335~ 

400 
"8,480 

18,707 

7.035 

89,170 

»»ww*j»  uwna.'-^rnara  ni 
SMBaar  of  otaaBo  oowlng  to 
aailaa  aad  aatalaJ  fabrica,  b 
baaa  alaaoat  nalfannly  limii 


•  Kroin  Snw  EniiUnd  mill  point*  direot 
The  value  of  the  New  York  exports  for  the  year  to  date  baa 
been  13,539,805  in  1897  aicainst  $8,472,623  in  1896. 

Sales  of  brown  gooda  have  been  on  a  moderate  scale  to  the 
home  trade,  and  export  business  has  been  quier.  Sheetings 
and  drills  are  steady,  but  sellers  are  not  difticuU  lo  deal  with 
at  prevailing  prices.  Coarse  colored  cottons  are  slow  of  sale, 
but  buyers  pay  previous  prices  for  such  goods  as  they  require, 
lo  bleached  cottons  the  market  is  inactive,  and  sellers, 
cutside  of  a  few  leading  makes,  are  very  easy  to  deal  with. 
In  those  leading  tickets  pricfs  of  which  were  advanced  a  few 
weeks  ago  buyers  are  doing  very  little.  Business  in  wide 
sheetings,  cotton  fl4nn*-ls  and  blankets,  quilis  and  "'bite  goods 
ie  on  a  limited  scale.  Kid-fiiiished  cambriss  steady  but  dull. 
Salt-8  of  printed  fabrics  have  been  modrrate  without  new  fea- 
ture. OinKhams  inactive  throughout.  Print  cloths  have  been 
firm  at  Fall  River  at  3  7- 16o.  for  extras,  but  no  sales.  Odd 
goods  in  quiet  rtquest. 

*  1897. 

Maya 
47M.0O0 


«lo«ko/Pri»<  OMAi- 
at  ProTldence,  64  sqaares. 


1896, 

i«"5. 

1894. 

ifny9. 

Jfav  11 

■Jrayl3. 

269,000 

130.000 

225,000 

863,000 

11.000 

412.0f0 

529,000 

61,000 

105.000 

at  Pall  Klver,  64  squares..    240,000 
at  Fall  River,  odd  sixes....    lOO^OJO 

Total  stoek(Pleoeo). 1,118,000    1.681,000       211,000     742,000 

FoRHiOS  Drt  Goods. — A  generally  dull  week  has  been  re- 
ported in  foreign  merchandise.  The  ordtrs  for  fall  goods  in 
drf  88  goodi>.  silks,  ribbons,  etc. ,  have  been  limited  in  number. 
Prices  are  firm.  In  seasonable  lines  re- orders  have  been  in* 
diff<>rent. 

Importation*  and  %Tareboa*e  Wltlidratval*  of  Drr  Oooda  . 
The  importations  and  warehouse  withdrawals  of  dry  gooes 
at  this  port  for  the  week  ending  May  18,  1897,  and  since 
January  1,  1897,  an.t  for  the  corresponding  periods  of  last 
yaar  are  a*  follows: 
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State  and  City  DEfAnTMtWT. 


TERMS    OF    SUBSCRIPTION. 


The  IxvESTORS'  SCPPLEMENT  will  bs  furnishsl  toithout 
extra  ch'irge  to  every  annual  siibsoribar  of  the  CoilsiEROlAlj 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
teithout  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Sppplement  will  likewise  be  fur- 
nished u-Uhoiit  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  th« 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Suppleraent$ 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage. 

Terms  of  AdrertigiDg— (Per  ineh  spare.) 

Onetime $3  50  i  Three  Months    (13  times).. $25  00 

One  Month  (4  times)..  11  00    Six  months         (26  times)..   43  OO 

Two  Months         (8  times)..  18  00  |  Twelve  Months  (52  times).     53  00 

The  above  terms  for  one  month  ^ud  upwards  are  (or  standing  cards. 


Philadelphia,,  Ps.— Got-ernor  Vetoes  Bill  Intended  to  Se 
move  Doubt  as  to  the  Legality  of  Proposed  Bond  Issues, — 
We  reported  last  week  the  decision  of  Judge  Biddle  sustain- 
ing the  right  of  the  city  of  Philadelphia  to  issue  111,000,000 
of  proposed  bonds.  To  remove  all  doubt  regarding  the  le- 
gality of  these  bonds,  a  bill  was  passed  by  the  Legislature 
Qtended  definitely  to  legalize  the  same.  This  bill  Governor 
Hastings  on  May  13  vetoed,  stating  liis  reasons  as  follows: 

"This  bill  provides  that  cities  of  the  first  class  whose  debt 
at  the  time  of  the  adoption  of  the  Constitution  of  1874  ex- 
ceeded 7  per  centimi  of  the  assessed  valuation  of  the  taxable 
property  therein,  may  increase  their  indebtedness  3  per  cen- 
tum upon  such  valuation,  and  by  the  second  section  ratifies 
and  confirms  any  increase  of  indebtedness  heretofore  made. 
Section  8,  Article  9,  of  the  Constitution  of  1874,  which  limits 
ihe  debt  of  the  various  municipalities  in  the  State,  is  as 
follows:  'The  debt  of  any  county,  city,  borough,  township, 
school  district  or  other  municipality  or  incorporated  dis- 
"trict,  except  as  herein  provided,  shall  never  exceed  7 
per  centtim  upon  the  assessed  value  of  the  taxable  prop- 
erty therein,  nor  shall  ajxy  such  municipality  or  district  in- 
cur anv  new  debt  or  increase  its  indebtedness  to  an  amount 
excseetling  2  per  centum  upon  such  as-sewed  valuation  of 
property  without  the  assent  of  the  electors  thereof  at  a 
public  election,  in  such  manner  as  shall  be  provided  by  law; 
out  any  city  the  debt  of  which  now  exceeds  7  per  centum 
of  such  assessed  valuation  maj'  be  authorized  by  law  to  in- 
crease the  same  3  per  centum  in  the  aggregate  at  any  one 
time  upon  such  valuation.' 

'  This  bill,  it  will  be  noted,  is  applicable  only  to  cities 
of  the  first  class,  and  in  that  class  there  is  at  present  but 
one  city,  namely,  the  city  of  Philadelphia.  It  is  predicated 
upon  the  financial  condition  of  that  city  on  January  1,  1874, 
being  the  date  when  the  Constitution  became  operative.  At 
that  time  the  debt  of  the  city  of  Philadelphia  was  in  excess 
of  7  per  centtun  of  the  then  assessed  value  of  the  taxable 
property  therein.  It  appears,  however,  by  an  authoritative 
deliverance  of  the  Court  of  Common  Pleas  No.  1,  of  Phila- 
delphia County,  as  recently  as  May  1,  1897,  in  Pepper  et  al. 
vs.  Philadelphia,  .54,  Legal  Intelligencer.  200,  that  the  assessed 
value  of  the  taxable  property  in  the  city  January  1,  1897, 
was  8818,827. .549,  and  the  net  debt  at  the  same  time 
was  $81,386,674,  or  less  than  4  per  centum  of  the  then 
asnessed  valuation  of  the  taxable  property.  The  loans  sought 
to  be  enjoined  in  the  case  above  cited,  but  which  the  Court 
held  to  be  lawful,  were  811,000,000,  and  when  added  to  the 
pre-existing  indebtedness  would  still  bring  the  citv  debt 
much  below  the  7  per  centum  limitation  provided  by  the 
Constitution.  It  is  true  that  at  the  time  of  the  adoption  of 
the  Constitution  of  1874  the  debt  of  Philadelphia  exceeded  7 
per  centum  of  the  assessed  value  of  the  taxable  property,  but 
that  condition  has  ceased  to  exist,  not  only  because  of  the 
reduction  of  her  debt,  but  because  of  the  increased  value  of 
her  taxable  property. 

"I  am  of  the  opinion  that  the  section  of  the  Constitution 
above  cited  is  an  express  limitation  upon  the  power  of 
municipalities  te  contract  debts  in  excess  of  7  per  centum 
of  the  assessed  valuation  of  the  taxable  property  therein. 
The  exception  in  the  last  clause  of  the  section,  viz.:  'But 
anv  city  the  debt  of  which  exceeds  7  per  centum  of  such 
valuation  may  be  authorized  by  law  to  increase  the  same  3 
per  centum,  "in  the  aggregate  at  any  one  time  upon  such 
valuation",  was  evidently  intended  to  provide  for  the  relief 
of  those  cities  which  at  the  time  of  the  adoption  of  the 
Constitution  had  a  debt  in  excess  of  7  per  centum 
of  the  assessed  value  of  the  taxable  property, 
and  to  i>rovide  for  any  exigencies  which  might 
arise    requiring   an   increase,    fj&eir  indebtedness.    But 


when  a  city  once  reduced  its  debt  within  the  Constitutional 
limit  of  7  per  centum,  it  took  itself  out  of  the  excepted 
class  and  became  liable  to  the  mandatory  provisions  of  the 
first  clause  of  the  section  like  all  other  munio  ipalities  in 
the  Commonwealth.  To  reach  any  other  conclusion  would 
be  to  hold  that  any  municipality  whose  indebtedness  ex- 
ceeded the  7  per  centum  limit  on  January  1,  1874,  and  in 
the  intervening  twenty-three  years  has  paid  such  indebted- 
ness, may  come  to  the  Lsgislature  at  each  succeeding  ses- 
sion and  obtain  authority  to  increase  its  debt  3  per  centum 
upon  the  assessed  value  of  its  property  without  any  limita- 
tion whatever."       *       •       *       *       *       *       * 

"  The  authority  for  this  legislation  must  be  found  in  the 
third  clause  of  the  section  of  the  Constitution  above  cited, 
or  it  does  not  exist,  and  I  am  of  the  opinion  that,  when  the 
indebtedness  of  the  city  of  Philadelphia  was,  either  by  the 
reduction  of  its  debt  or  by  the  increase  of  the  valuation  of 
its  taxable  property  or  both,  reduced  to  an  amount  less  than 
7  per  centum  of  the  assessed  value  of  its  taxable  property,  it 
was  taken  out  of  the  category  in  which  it  belonged  January 
1,  1874,  and  must  increase  its  indebtedness,  if  it  so  desires, 
under  the  second  clause  of  the  section  of  the  Constitution 
above  cited,  to  wit,  by  a  proper  action  of  its  municipal 
authorities,  to  an  amount  not  exceeding  2  per  centum  upon 
such  assessed  valuation  of  property,  if  it  has  not  already 
done  so,  and,  if  in  excess  of  2  per  centum,  but  still  within 
the  7  per  cent  limit,  then  with  the  assent  of  the  electors 
thereof,  as  provided  in  said  section. 

'•  In  the  case  of  Wheeler  vs.  Philadelphia,  77  P.  L.  888, 
the  Supreme  Court  in  discussing  the  eighth  section  of  Arti- 
cle XlX.  of  the  Constitution,  uses  the  following  language : 
•  The  end  sought  to  be  attained  was  clearly  a  limitation 
upon  the  debt  of  municipalities,  and  7  per  centum  upon  the 
assessed  value  of  the  taxable  property  therein  was  fixed  as 
the  maximum.  The  fact  was,  however,  known  to  the  Con- 
vention that  at  that  time  the  debt  of  the  city  of  Philadel- 
phia and  perhaps  some  other  municipalities  exceeded  7  per 
centum.  In  such  instances  an  arbitrary  provision  that 
there  should  be  no  further  increase  of  the  debt 
might  have  worked  great  injury  by  the  stoppage 
of  public  works  already  commenced  and  essential 
to  tne  public  convenience  and  welfare.  It  was  there- 
fore provided  that  as  to  such  municipalities  the 
debt  might  be  increased  3  per  centum.  The  main  contro- 
versy, however,  was  as  to  the  manner  in  which  such  in- 
crease should  be  accomplished.  Here  again  the  distinction 
is  preserved  between  municipalities  whose  debt  is  under  7 
per  centum  and  those  in  which  it  exceeds  7  per  centum.  In 
the  former  the  municipal  authorities  may  increase  the  debt 
from  time  to  time  until  2  per  centum  has  been  added,  pro- 
vided the  original  debt  with  the  increase  does  not  exceed  7 
per  centum.  After  the  2  per  centum  has  been  added  there 
can  be  no  further  increase  without  the  vote  of  the  people.' 

"The  case  of  Wheeler  vs.  Philadelphia,  supra,  was  decided 
February  15.  1875,  very  shortly  after  the  adoption  of  the 
Constitution,  and  the  interpretation  there  given  has  since 
been  followed  in  other  cases,  notably  in  Pike  County  vs. 
Rowland,  94  P.  S..  238.  It  appears  that  the  only  city  of  the 
first  class  in  the  Commonwealth  has  an  existing  indebted- 
ness much  below  the  Constitutional  limit,  and  therefore  is 
not  in  a  position  to  be  'authorized  by  law  to  increase  the 
same  3  per  centum  In  the  aggregate  at  any  one  time',  but, 
as  has  already  been  stated,  comes  clearly  within  the  pro- 
visions of  the  second  clause  of  the  section  above  cited. 

"I  am  of  the  opinion  also  that  the  proposed  legislation  is 
Icjcal  and  special  in  its  character,  and  is  forbidden  by  sec- 
tion 7,  Article  3  of  the  Constitution  ;  but  sutficient  reasons 
having  already  been  given  for  withholding  my  approval,  I 
will  not  discuss  this  question." 

Nortit  Carolina— Tax  Levy  for  Interest  Payments  Must 
be  Sanctioned  by  Elietors.—The  New  York  "Evening  Post" 
of  last  night  contained  the  following  special  dispatch,  under 
date  of  May  14,  from  Raleigh,  N.  C:  "The  decision  of  the 
Supreme  Court  of  this  State,  that  no  municipal  corporation 
has  the  legal  authority  to  levy  any  tax  to  pay  interest  on 
bonds  regularly  issued  by  the  muuicipality,  unless  the  au- 
thority to  levy  the  tax  has  been  conferred  by  a  vote  of  the 
electors,  while  not  involving  the  validity  of  the  bonds,  raises 
a  question  as  to  the  payment  of  interest.  The  city  of  Char- 
lotte recently  sold  $8)0,060  municipal  bondj  to  New  York 
parties,  and  a  tax  levy  to  pay  the  interest  has  not  been  sub- 
mitted to  the  voters.  There  is  a  like  situation  in  Durham 
County,  where  the  interest  on  $335,000  of  town  and  county 
bonds  may  be  temporarily  suspended,  and  the  same  is  true 
as  to  many  tliouaanda  of  other  county  and  municipal  bonds 
throughout  the  State.  While  a  popular  vote  mty  authorize 
a  tax  levy  for  future  interest  payments,  it  is  an  unsolved 
legal  question  what  to  do  about  unpaid  back  interest  the  tax 
levy  for  whioh  was  not  voted  upon. 


Bond  Proposals  and  Negotiations. 

Adair  County,  Mo.— Bond  Election. — An  election  will  be 
held  in  Adair  county  on  June  1,  1897,  to  decide  the  question 
cf  issuing  court-bouse  bonds  to  the  amount  of  $50,030. 
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AllMh«ai.   FB.—Dond  Oferi»g.—^top(»%\»  will   be   re- 


AbMw.  P«.— Bond  JBbeMMi.— A  proportion  to  iwe  bonds 
lo  lb*  aaouBi  of  •14.0U0  for  «re«t-improTementi  will  be  put 
to  •  TOW  o(  the  people  ot  Ambler  on  May  18,  1897. 

■■Itlaoi*.  M«.— TVwporor*  toan.— The  city  of  Baltimore 
kM  wmd*  a  •is  laonUia'  Umui  of  $500,000. 

■■■berv.  8.  C— Bond  &ii«.— The  town  of  Bamberg  has 
■old  betwcco  tlS>0(M  **^  $90,000  of  court-hojss  and  jail 
tnfffii.  Tb*  aeearitiai  bear  intareat  at  the  rate  of  5  per  cent, 
fsyahto  HOti-MiBaaUy  aod  will  mature  from  1998  to  1987,  in- 


Bar  Caaatr,  HIeh.— Bond  Q/ferini;. —PropojaU   will   be 
1  asKl  June  li,  l»7.  by  Bay  County  for  the  purchase 
of  4  par  oaat  SS-90-year  refunding  bonds. 

Bfrfcley.  Ta.— OorreeWoa.-John  Whetatone,  Chairman  of 
the  Fioanoe  Oommlttae,  reports  that  an  additional  issue  of 
fM,000o(  iaproTooMat  bonds  has  not  been  authorized,  as  was 
HMmI  la  tlM  OUOmoL*  ot  last  week,  the  State  L3sislature 
kavtu  aatborised  only  f60,000  of  bonds,  which  amount  has 
bwB  taMMd.  Twenty-Bra  tbooaaad  dollars  of  this  amount 
was  aoM  last  year  and  tba  remainder  last  month. 


Blachaa  Oauty,  Idaho.— Bond  aole.— On  May  8, 1897, 
m^Mot  •  pv  oaat  bonds  of  BinRham  County  were  giyen  in 
•Bobaai  tar  oatMudinc  warrants.  The  King  Bridge  Com- 
paay  oTOUrelaad,  Ohio,  acquired  most  of  the  issue. 

Black  Hawk,  Col.— Bonds  .^ut/ioriced.- The  citisens  of 
Black  Hawk  hare  voted  in  faror  of  a  proposition  to  issue 
m,OOU  ot  water-works  boods. 

Baaeawaa.  N.  H.— BMd  Sofa.- In  April,  189T,  the  town  of 
Bosoawen  sold  $4,000  of  4  per  cent  bridge  bonds.  The  bands 
are  of  the  deoomlnation  of  $100  eaob.  Interest  is  payable 
aaaaallj  oo  tba  tint  day  of  July  at  the  offloe  of  the  town 
Trsaaarer,  and  tba  priaoipal  will  mature  at  the  rate  of  $500 
ptr  aaaum  from  July  1. 1908  to  1918,  inclnslre 

BimaUOaaa. — Bond  Offtring.—Vropoaalt  will  be  received 
•MttSo'aook  p.  M.  JiUM  1,  1897,  by  tba  Board  of  Selectmen 
tar  Iba  pamhsaii  of  $100,000  of  4  per  caot  funding  bonds. 
Tba  asoBntfss  will  be  of  the  denomination  of  $1,000  each  and 
wlU  ba  MOOfad  by  a  stakiog  fund  of  $S,000  per  annum;  they 
will  ba  dated  July  1, 1887,  Interest  will  be  payable  semi- 
aoanaUy  on  the  fint  days  of  January  and  July,  and  the  prin- 
elaal  will  mature  July  1,  1937,  both  principal  and  interest 
MIBK  payable  at  the  Bristol  National  Bank.  No  bid  for  less 
Ibaa  par  and  aoorued  Intarast  will  be  oonsldered. 

Braaklya,  N.  l.—Bond  O/erin^. —Proposals  will  be  re- 
aalrad  aotll  12  o'clock  nooa  May  18,  1887,  byQeorge  W. 
MoMT,  City  ComptroUar,  for  the  purobase  of  the  following 
naislaiid  8>i  par  oent  gold  bonds  and  stock :  $875,000  of 
aoMUlVltfert  gold  stock  issued  for  Improrement  of  the  water 
miaa,  payabia  Januarr  1, 1987;  $18,500  of  water  bonds  pay  ■ 
aLla  May  81, 1917;  $8,500  of  Oravesend  improvement  bonds, 
payable  Mar  81, 1935.  Interest  on  all  the  securities  u  payable 
sami-anaually  on  the  first  days  of  January  and  July. 

Calbaaa  Caaaty.  Ala.— Bond  j;al«.— The  $75,000  of  6  per 
Mat  fnadiag  bonds  of  Calhoun  County  have  been  awarded  to 
Diata,  Dsaina  ft  Prior,  ct  Cleveland,  Ohio,  at  108-75. 

Tbe  securities  aia  of  tba  daoomination  of  $500  and  $1,000, 
dated  Juaa  1, 1887;  intareat  is  payable  semiannually  on  the 
ftiat  days  of  AprQ  and  October  at  the  Tredegar  National  Bank 
of  JacisooviUe,  and  tba  principal  will  mature  June  1, 1917. 

This  loan  eonstltatas  tba  only  indebtedness  of  tbe  county. 
Hm  assssaed  valaaMoa  of  tha  taal  estate  and  personal  prop- 
ttty  for  18M  was  $8,000,000;  tba  real  value  U  estimated  at 
aboal  •80,000.000;  tax  rate  (per  $1,000)  for  1897  wUI  be  $8  70. 
CT^OfwIatton  at  tba  present  time  is  estimated  at  about 

N.  i.—Bond  Bob.— On  May  0, 1897,  the  follow- 
were  rscaivcd  for  tba  parchaae  of  the  $19,000  of  6  per 
^  of  tba  eity  of  Capa  May  : 

}«2TO   LesasraBsaastt...^. 104-000 

lOt-MO   MertlaOrssse ^....I0S-S80 

Haarr  R.  WUsoa l03-4«ft 

Beb«rtB.Bii«bes 103-600 

.*•*?'*•**••••'*•*  to  B.  H.  Oay  ft  Co.  at  their  bid 
of  188-07. 

Tba  ■earttlM  aia  of  tha  denomination  of  $500  each;  interest 
Is  parable  anai-aaaaally  on  tba  first  days  of  May  and  No- 
vtmbar,  aad  tba  prfadpal  will  mature  in  twenty  yaars  from 
4ala«f  lasaa. 

)  Chacrla  ralla.  Ohla.-BoNd  Sai«,-Tbe  $88,000  of  8  per 
fl^''*»»'-JotUhoad»ot  Chagrin  FalU  were  awarded  to 
naskin*  Am**-  S*.  TMedo,  Ohio,  at  a  premium  of  |S,4«7  50 


bfSsVi 


rm.    (>**••«•  rsosivwl.    Thia  securities  wiU  ma- 
<  to  88  yaara  (rom  data  of  iHoa. 


CbeUea.  Hum.— Bond  Sale.— Oa  May  11.  1S97.  the  $50,000 
of  4  per  ceat  park  buad*  were  awarded  to  R.  L.  Day  ft  Oo.  of 
Boston,  Mass.,  at  llU-317.    The  other  bids  received  were  : 

JoM  Parker  *Oo..  Bwton.  Mass. 110'0i3i» 

Kttabrook  A  Oo..Ba*tan,  Mau. I09'&9a 

H.  8.  Homor  *  Co.,  Boston.  MaM. 109-387 

Kudolph  ICIeybolte  A  Co..  New  York.If.  T „ 10U'ft40 

l.«laad.  Towle  &  Co.,  Boatoa.  M»M    >. 100-530 

Blo<Uel,  Uerrltt  a  Co.,  Boston,  Mat* ^^ luu-440 

N.  W.  Harris  a  CX>..  Boston.  Mm* 109' J3» 

Karrcn.  Leach  A  Co.,  Mew  York,  N.  Y  109  110 

E.  H.  BoUtu  A  Soas,  Boston.  Mass 109  0  9 

W.  J.  Hajra*  A  Bon*.  Boston.  ICau ^ — lUU  030 

Blake  Bros.  A  Co.,  Boston,  Vaw 10>H-'«lu 

Ja*.  W.  LonKstreet  A  Oo.,  Boston.  Mass lOB'S-t) 

Oletx,  DenlsoD  A  Prior,  Bottoo,  Mass....  .^ ^ lOt-.^O) 

D.  W.  Howlaod,  Boston.  Mass 108-180 

E.  H.  QayAOo.,  Boston,  Mass 10H03U 

The  securities  are  of  the  denomination  ol  $1,000  each,  Unted 
April  1,  1897;  interest  is  payable  semi-aonu illy  oa  the  first 
days  of  April  and  October,  at  tbe  office  of  the  City  Treasurer 
of  Chelsea,  and  the  principal  will  miture  October  1,  1936, 

Cherry  Coanty,  Neb  — Bo>id«  Authorized. — County  Clerk 
Oea  Elliott  reports  to  the  CaaOKiCLE  that  the  people  of 
Cherry  County  have  authorize  the  issuance  of  $1*2,000  of 
court-house  bonds.  Tbe  securities  ara  to  bear  5  per  cent  in- 
terest, payable  semi-annually,  and  mature  in  twenty  years 
from  date  of  issue,  subject  to  call  aft«ir  tvn  years.  The  date 
of  sale  will  be  determined  at  the  meeting  of  tbe  County 
Ek>ard  in  June. 

Chestar,  S.  C.— Bonds  Authorlztd  .—The  citizens  of  Chester 
have  authorized  the  issuance  of  $50,000  of  bonds  for  the  con- 
struction of  water  works  and  an  electric-light  plant. 

Chlppeira  Coanty,  Mich.— Bond  O/ertngr.- Prooosals  will 
b«  received  until  2  o'clock  P.  u  June  1,  1897,  by  William  M, 
Snell,  County  Clerk,  for  the  purchase  of  $40,050  of  5  per  cant 
refunding  bonds.  The  secuntiee  will  be  of  the  denomination 
of  $600  each,  dated  June  1,  1897;  interest  will  be  payable 
semi-annually  on  the  first  days  of  June  and  D^sembir  at  the 
Chaae  National  Bank  of  New  York  Cily,  and  tba  principal 
will  mature  June  1,1912.  Eich  proposal  must  be  acom- 
pinied  by  a  certified  check  for  $500. 

Tne  bonded  debt  of  Chippewa  County,  not  including  this 
issue,  is  $142,000;  the  assessed  valuation  as  equalieal  f '>r  1808 
ia|),475,99S;  the  real  value  is  estimated  at  about  13,941,289. 
The  population  of  the  county  in  1894  was  15,319. 

Clermoat  County,  Ohio.— Bond  Sofe.— The  $20,000  of  5  per 
oent  bridge  bonds  of  Clermoat  Oountv  were  sold  to  Christian 
Walsh  of  Cincinnati,  Oaio,  for  $32,137.  The  securities  are  of 
the  denomination  of  $S00  each  and  will  mature  in  nine  yeara 
from  date  of  issue. 

CuatesTllle,  Pa.— Bond  Bcife.— The  $23,000  of  4  per  cent 
water  bonds  of  this  borough  have  been  sold  at  102.  Tha 
securities  are  of  tbe  denomination  of  $100  and  $500;  interest 
i*  payable  semi-annually  on  the  first  days  of  January  and 
July,  and  the  principal  will  mature  January  1,  1927,  subject 
to  caU  after  July  1,  1898. 

College  Point,  N.  f .— Bond  Ojr«r»n{/.— Proposals  will  ba 
received  until  8  o'clock  r.  m.  June  7,  1897,  by  th»  Village 
Trustees  of  College  Point  for  the  i>urcha8e  of  $11,000  of  4  per 
cent  water  bonds.  Tbe  securities  will  be  of  the  deaomina- 
tion  of  $1,000  each  and  will  mature  in  twenty  years  fro  a 
date  of  issue.  Each  proposal  must  be  accompanied  by  a  cer- 
tified check  for  5  per  cent  of  the  amount  bid. 

Colambas,  6a.— Bonds  Proposed.— The  city  of  Columbus 
proposes  to  issue  court-house  bonds  to  the  amount  of  $36,000. 

CrawfordBTllle,  Ind.— Bond  Safe.— The  city  of  Crawforda- 
ville  has  sold  $15,000  of  4  per  cent  school  bonds. 

Cnyahoga  FalU.  Ohio.— Bond  £^tton— An  election  will 
be  held  in  Cuyahoga  Falls  on  May  29,  1897,  to  vote  on  a 
proposition  to  issue  water-works  bonds  to  the  amount  of 
$70,000. 

Delavara— Bonds  Proposed.— A.  bill  has  been  introduced  in 
the  Delaware  State  Legislature  authorizing  tbe  State  to  refund 
$105,000  of  4  per  oent  bonds  by  an  issue  of  3  per  cent  bonds. 

East  Orange,  N.  i.— Bonds  Authorized.— The  Board  of 
E^lucation  of  East  Orange  Township  has  been  authorized  to 
Ixsue  $67,000  of  bonds  for  the  purchase  of  a  school  site  and 
the  erection  of  a  building  thereon. 

FortSeott,  Kan.— Bond  iVctos.— Tbe  $11,000  of  6  par  oent 
bonds  of  Fort  Soott,  recently  purchased  by  the  State  Sc^iool 
Fund  Commissioners  of  Kansas,  were  issued  by  that  city  July 
1,  1887,  and  are  due  July  1,  1907. 

UalTMton,  resaH. — Be^ar  <ing  the  proposed  iaereise  intlie 
City's  Bonded  Debt. — A  committee  of  the  tax-payers  of  the  City 
of  (iaiveston  has  sent  a  protest  to  tbe  Texai  Senate  against 
amending  tbe  city's  charter  so  as  to  authoriz )  a  further  issue 
of  bonds,  unless  first  submitted  to  a  vote  of  the  citizens  of 
Oalveeton.  Among  other  things  they  claim  that  an  issue  of 
bonds  to  fund  the  floating  ia<lebte<lne«s  would  only  cause 
temporary  relief  and  that  the  fitting  debt  of  the  city  could 
be  paid  off  bv  decreasing  the  expenses  and  by  taxation 
assessed  according  to  the  true  valu-j  of  the  property. 

Tbeo.  K.  Thompson,  City  Auditor,  in  a  letter  to  the  Qal- 
vsston  "  Dally  News,"  answering  statements  that  the  city's 
debt  had  Increased,  presents  the  following  facts  : 

"  Whan  the  present  administration  took  charge  of  the  city's 
affairs  tbe  debt  of  tbe  oity  was  found  to  be : 
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Total  bonded  debt $3,133,700 

Accrued  ioterest  on  same 71,261 


Total    $3,204,964 

FloaUnitdebt 423,865 

Gross  indebtedness $3,623,829 

Deduct  bonds  beld  in  trust  for  slntcing  funds  and  cash  in 
hands  of  Treasurer 612,106 


Total  net  debt  June  1,  1895 $3,016,723 

Now  take  the   last  quarterly  debt  statement  of  the  city 
dated  March  1,  1897: 

Total  bonded  debt $3,426,000 

Accrued  interest  on  same, 28,913 


Total $3,454,91H 

Floating  debt ^ 198,970 


Gross  indebtedness $3,653,838 

Deduct  bonds  held  In  trust  for  sinking  funds  and  cash  in 
hands  of  Treasurer 793,175 


Total  net  debt  March  1,1897 $2,860,713 

The  above  f<tatements  show  that  the  floating  debt  of  June, 
1895,  say  $423  865,  reduced  by  a  bond  issue  of  ?200,000.  haa 
been  still  further  reduced  from  $323,865  to  3198,970,  naakiog 
a  reduction  of  821,895  in  the  floating  debt,  and  that  the  total 
net  debt  of  the  city  was  reduced  in  the  twenty-one  niontha 
from  June,  1895.  to  .March,  1897,  from  $3,016,723  to  $3,880,713, 
making  a  total  reduction  of  $156,010. 

Hartford  (Conn.)  Arsenal  School  District.— Bond  Sate.— 
The  $100,000  of  funding  bonds  of  this  district  were  awarded 
to  F.  R.  Cooley  of  Hartford,  Conn.,  at  105-15.  The  other  bids 
received  were  : 

Dletz,  Denizon  A  Prior,  Boston,  Haw  105-137 

E.  H.  Gay  ACo..  Boston, Mass 105-0J0 

N.  W.  Harris  &  Co.,  New  York,  N.  Y 105  0»9 

E.  O.  Stanwood  A  Co.,  Boeton.Biass    105-000 

Far»on.  Leach  A  Co.,  New  York,  N.  T 101-600 

C.  H  White  A  Co  ,  New  York,  f(.  Y 104-330 

Street.  Wykes  A  Co..  New  York,  N.  Y 103-ff70 

Thlnl  National  Bank,  Boston, Maaa 103477 

E.  H.  Kolllns  A  Sons,  Boston,  Mass  ...102-5B7 

Trarelers'  Life  Insurance  Co.,  Hartford,  Oonn 101-8r75 

H.  S.  Homer  ACo.,  Boston,  Mass 100-353 

The  bonds  are  of  the  denomination  of  $1,000;  interest  at  the 
rate  of  4  per  cent  is  payable  semi-annually,  and  the  principal 
will  mature  in  twenty  years  from  date  of  issue. 

HIghlaDil  Park,  Ky.— Bond*  Authorized. — The  citizens  of 
Highland  Park  have  voted  in  favor  of  a  proposition  to  issue 
$5,000  of  school  bonds. 

Homestead,  Pa. — Bond  Issue.  —  Funding  bonds  to  the 
amount  of  $20,000  will  soon  be  issued, 

Hantln^ton.  Conn. — BoTid  Offering,— Ptoj>osa.U  will  be 
received  until  May  17,  1897,  by  the  town  of  Huntington  for 
the  purchase  of  $75,000  of  4  per  cent  twenty-year  refunding 
bonds, 

HnntJnijtoB  (W.  Y.)  School  District.— Bo>i(i  Sale.— The 
$1S,000  of  6  per  cent  school  bonds  of  this  district  have  been 
awarded  to  Dietz,  Denison  &  Prior,  of  Cleveland,  Ohio.  In- 
terest on  the  securities  is  payable  annually  and  the  principal 
will  mature  in  thirty  years  from  date  of  issue,  subject  to  call 
^fter  ten  years.  Both  principal  and  interest  are  payable  at 
the  National  Park  Bank  of  New  York  City. 

HontsTiUe,  Texas.— Bond  Jstue —The  town  of  Huntsvilld 
is  about  to  sane  $18,000  of  bonds  for  water  works  and  school - 
house  purposes.  The  securities  will  probably  bear  interest  at 
the  rate  of  6  per  cent  and  mature  in  forty  years  from  date  of 
issue. 

Indianapolis,  lad.— Bond  O/ertngr.— Proposals  will  be  re 
ceived  until  12  o'clock  noon,  May  27. 1807,  by  E.  M.  Johnson, 
City  Comptroller,  for  the  purchase  of  $151,000  of  4  per  cent 
Indianapolis  public  safety  bonds.  The  securities  will  be  of 
the  denomination  of  $1,000  each,  dated  Juae  1,  1897;  interest 
will  be  payable  semi-annually  on  the  first  days  of  January 
and  July,  the  first  coupon  being  for  one  month's  interest. 
The  principal  will  mature  January  1, 1927,  both  principal  and 
interest  being  payable  at  the  office  of  Winslow,  Lanier  &  Co., 
New  York  City.  No  bid  for  less  than  par  and  accrued  inter- 
est  will  be  considered,  and  each  proposal  must  be  accom'- 
panied  by  a  certified  check  for  2}4  per  cent  of  the  amount  bid 
for. 

The  official  advertisement  of  the  bond  offering  will  be  found 
elsewhere  in  this  Department. 

Laareas,  "*.  C.— Bond  Sale.— The  city  of  Liurens  has  sold 
$80,000  of  8  oer  cent  electric-light  and  water-works  bonds  to 
G.  W.  Williams  of  Charleston,  S.  C.  The  securities  are 
dated  April  1.  1897:  interest  is  payable  annually  at  the  Caro- 
lina Savings  Bank  of  Charleston,  S.  C,  and  the  principal  will 
mature  in  forty  years  from  date  of  issue,  subject  to  call  after 
twenty  years. 

Leicester,  Mass. — Temporary  Loan. — The  town  of  Leices- 
ter has  placed  a  temporary  loan  of  $20,000  with  Band  &  Good- 
win of  Boston,  Mass. 

LyoB,  Mass.- Bonds  Authorized. — The  citv  of  Lynn  has 
been  authorized  to  issue  a  sewer  loan  of  8100,000  and  a  library 
loan  of  $a'>,0iX». 

Manchester,  Ta.— Bond  O/enngf. -Proposals  will  be  re- 
ceived until  May  18,  1897.  by  the  city  of  Manchester,  for  the 


purchase  of  $75,000  of  5  per  cent  coupon  bonds.  The  securi- 
ties will  mature  in  from  ten  to  thirty-four  vears  from  date  of 
issue.  Of  the  total  amount  to  be  issued  $87,000  will  be  used  to 
refund  a  like  amount  of  6  per  cent  bonds  and  $8,000  will  be 
applied  to  various  improvements. 

Bond  Call. — Notice  has  been  given  that  $70,500  of  6  percent 
10-84  year  optional  bonds  of  $500  each  of  the  City  of  Manches- 
ter have  been  called  for  payment  at  the  office  of  the  City 
Treasurer,  on  July  1, 1897,  after  which  date  the  secuiities  will 
cease  to  bear  interest. 

Marinette,  Wis.- Bojids  Proposed. — School  bonds  to  the 
amount  of  $15,000  are  under  consideration. 

Martin,  Tenn.— Bonds  Authorized.— The  citizens  of  the 
city  of  Martin  have  voted  in  favor  of  a  proposition  ti  issue 
$25,000  of  water-works  bonds.  The  securities  will  be  of  the 
denomination  of  $1,000  each  ;  interest  at  the  rate  of  6  per  cent 
will  be  payable  annually  at  the  office  of  the  City  Treasurer  of 
Martin  and  the  principal  will  mature  in  twenty  years  from 
date  of  issue. 

Hedford,  Mass.— Bond  Sate.— On  May  11, 1897,  the  $200,OOo 
of  4  per  cent  bonds  of  the  citv  of  Medford  were  awarded  to 
Blodget,  Merritt  &  Co.  of  Boston,  Mass.,  at  106-923.  The 
other  bids  received  were  : 

Blake  Bros.  A  Co..  Boston,  Mass 106-790 

Estabrook  A  Co..  Boston,  Mass    106-650 

Budolph  Kleybolte  A  Co..  New  York,  N.  Y 106-490 

K.  L.  Day  ACo.,  Boston.  Mass 106-446 

Adams  A  Co.,  Boston,  Mass 106-396 

E.  H.  Rollins  A  Sons.  Boston,  Mass 108-3790 

Jas.  W.  Longstreet  A  Co.,  Boston,  Mass ..106-370 

H.  8.  Homer  A  Co.,  Boston,  Mass 106-367 

Jose  Parker  A  Oo..  Boston,  Mass 106-2195 

Cnshman,  Fisher  A  Phelps,  Boston,  Mass 106-154 

Geo.  A.  Fernald  A  Co..  Boston,  Mass 106-147 

Farson,  Leach  A  Co.,  Boston,  Mass ..^ 106-075 

Tower,  Qlddings  A  Co.,  Boston,  Mags...... 106-070 

DIeti,  Denison  A  Prior.  Boston,  Mass 105-880 

D.  W.  Howland.  Boston,  Mass 105-710 

E.  H.  Gay  A  Co.,  Boston,  Mass 105-410 

The  securities  are  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897,  interest  is  payable  semi-annually  on  the  first 
days  of  May  and  November,  and  the  principal  will  mature 
May  1,  1917,  both  principal  and  interest  being  payable  at  the 
Howard  National  Bank  of  Boston,  Mass, 

Melrose,  Mass.- Bond  Sate.— On  May  11,  1897,  the  $50,000 
of  4  per  cent  school-house  bonds  of  the  town  of  Melrose  were 
awarded  to  Estabrook  &  Co.  of  Boston,  Mass.,  at  106-59. 

E.  H.  Rollins  A  Sons,  Boston,  Mass 106-449 

Blake  Bros.  A  Co..  Boston,  M.iss .• 106-410 

Tower.  GlddlnKS  A  Co..  Boston.  Kass .....106-279 

Farson,  Leach  A  Co.,  New  York.  N.  Y 106-150 

ParklnMn  A  Burr.  Boston,  M»>s 106-012 

Dletz,  Denison  A  Prior,  Boston,  Mass... 106-077 

Blodget,  Merritt  A  Co..  Boston,  Mass 106-030 

Geo.  A.  Pemald  ACo.,  Boston,  Mass. Iii6-i20 

N.  W.  Harris  ACo.,  Boston.  Mass _ 105-930 

Foote  A  French,  Boston,  Mass 105-879 

Rudolph  Kleybolte  A  Co..  New  York,  N.  Y 105  810 

B.  L.  Day  A  Co.,  Boston,  Mass 105-796 

Jose  I  arker  A  Co..  Boston,  Mass ...........105-6975 

Adams  ACo.,  Boston,  Mass 105-580 

Third  National  Bank,  Boston,  Mass 105-550 

Jas.  W.  Longstreet  A  Co.,  Boston,  Mass... 105-548 

D.  W.  Howland.  Boston,  Mass 105-510 

E.  H.  Gay  A  Co.,  Boston.  Mass 105-270 

Leland.  Towle  A  Co.,  Boston,  Mass 105-075 

The  bonds  are  of  the  denomination  of  $1,000  each,  dated 
February  84,  1896;  interest  is  payable  semi-annually  in  Feb- 
ruary and  August,  and  the  principal  will  mature  in  twenty 
years  from  date  of  issue.  Both  principal  and  interest  are 
payable  at  Boston  or  Molroee. 

•Milan.  Tenn. — Bond  Election. — The  town  of  Milan  recently 
voted  in  favor  of  a  proposition  to  issue  $16,000  of  water- works 
and  electric  light  bonds.  It  is  now  reported  that  thi  election 
was  irregular,  as  it  is  said  the  registration  books  were  not 
open  twenty  days  before  the  election,  whioii,  it  is  clained,  is 
required  by  the  election  law, 

Mllwankee,  Wis, — Debt  Limit  not  yet  Reached, — As  stated 
in  the  Chronicle  of  May   1    bids  will  be  opened  on  May  18, 
1897,  for   the   purchase  of  $200,000  of  Milwaukee  library  and 
museum   bonds.    City  Attorney  Hamilton  recently  submitted 
to  Mayor  Rauschenberger  an  opinion  on  the  question  raised 
with  reference  to  right  of  the  city  to  issue  more  bonds.     It  had 
been  claimed  by    certain   parties  that  under  the  Constitu- 
tional Amendment  of   1874,  limiting  the  issue  of   municipal 
bonds  to  5  per  cent  of  the  last  assessment  for  state  and  county 
taxes,  the  city  could  not  go  beyond  the  limit  of  5  per  cent  of 
the   assessed   valuation    as   fixed    by  the  State   or   county 
boards.     If  this  valuation  were  used  in  computing  the  debt 
limit  instead  of  the  valuation   as  established  by  the  local 
assessors  and  us-^  by  the  city  authorities  in  determining  the 
amount  of  bonds  that  could  be  issued,  the  city  at  the  present 
time  would  have  no  authority  for  increasing  its  indebtedness. 
In  his  opinion  to  the  Mayor,  Mr.  Hamilton  said  : 
"In  the  charter  of  Milwaukee  will  be  found  the  provisions 
and  mode  of  assessment  indicated  by  statute  for  ascertaining 
local  values,  and  an   assessor  for  each  ward  is  provided  for. 
These  are  the  only  officers  authorized  by  law   to   m>ike  any 
assessment  of  property  in  this  city.     Au  assessment  mida  by 
any  other  officers  or  persons  would  not  be  valid  or  binding. 
*   *    •    Section  6  of  Chapter  U  provides  that,  for  bond  issuing 
purposes,   the  amount  of  '  the  assessed  value  of   the  taxable 
property    in    the    city    shall     be    ascertained    and    deter  - 
mined    by    the    average    annual    amount    of    the    assess- 
ment     rolls      thereof      for      the      next      preceding     Ave 
years.'     This    law    was    enacted     prior     to     the    Consti- 
tutional   Amendment   under    consideration,  and    is   clearly 
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va^tntj   10    Om    ptorWoat    of    the    Ut- 

,  UMnfo**,  tte  iMRtuff*  of  Um  Coortitutiooal 

(•nUeMiy  oantnTMM  or  inhibita  tho  proTUions 

ja,  tklMtar  b  kgal  and  in  (ora*.    I  do  ool  think 

H  caa  b«  Mootafnlly  eoDteodad  that  (ho  UoKuago  of  the 
aammimmU  ta  a— Umi  eu  bo  lo  oontniod. 

•^MMMk  M  tho  MMOTMrt  lasdo  bj  Um  CXty  AMSMon 
h  Ifct  Mtr  <w  — thnrtml  nr  b-r  to  bo  mad*,  and  Um  State 

■ad  lbSit  ir " — ' IT"" '" ' — "*  "  '*  '• '' 

^f^m^m,H  iQ  gf0  what  otbor  —fiiinnt  can  be  referred  to 

ky  th*  Im^pnco  of  tba  OoooUtatioaal  AmendmeoL  It 
aMi  tbo  word  *mmihmoI'  and  not  'apportionment' 
or  'oqiMllMrtmi '  TlMn.  again,  the  langtiage  of  the  Ck>n- 
i11t«rfrt«*.  *Um  lait  ■MMMBCiit  for  State  and  county  taxee.' 
Tbb  eiaarty  fmnwrnnlaift  ooe  aiMwmeot  and  not  two 
'  ittoiM  or  aBparaoamcati  made  by  two  separate  and 
i  bouda.  AgporttoaoMOls  m  made  can  never,  in  the 
>  of  Ihliifli,  bo  Maatioal.  Then  which  apportionment  or 
^lOBiEaU  oootrol,  that  made  by  the  state  Board  of 
or  that  made  by  the  County  Board  of  Supervise 
onf  In  10M  the  Mtial<C4d  Value  of  property  in  the  citr  was 
Used  by  Um  Stat*  Board  at  |U8,&38.4«7  67.  and  by  the  County 
BoMd  at  |74,4»7,m.  or  more  than  tW.OOO.OOO  lees.  The  lat- 
MT  body  (qualiied  Um  Taloe  of  city  property  in  1803  at  SU3,- 
SM.rr  and  In  18M  a(  160,000.000.  Sooh  jampiog-jaok  flsures 
•anlT  cannot  be  deemed  a  baaie  for  computing  ralues  upon 
whkta  to  iaiue  municipal  bond*."    •    •    •    • 

**  I  ihwefoie  have  the  honor  to  adriae  you  that  in  my 
oniaioa  tlM  Ooeetitotioaal  limitaUoD  upon  municipal  indebt- 
MDCM  of  5  por  cent  in  tiM  caae  before  us  is  to  be  ascertained 
born  tlM  aaseasroaotof  property  within  the  city  of  Milwaukee 
M  made  by  tb*>  local  issMsnn  and  confirmed  by  the  Board  of 
ReTiew."    •    •    •    • 

"  It  appearing  from  the  zeoords  that  the  averaite  aaaeased 
valaatioo  for  the  pracediwt  Bve  years  is  $187,718,100  00.  of 
which  8  par  cent  is  I6.88S.00S  60.  and  the  ontxtandinic  bondep 
iBdebtodnaH  is  |e,SS9,8S0  00,  it  is  manifest  that  the  Constitu- 
Uoaal  limit  of  mdebtedncw  has  not  been  reached,  but  on 
tha  ooBtraiT  thare  is  still  a  large  margin  of  about  half  a 

Bemd  JMeMptton.— Notice  baa  been  given  that  Wm.  J. 
FtsbranU,  CttT  Comptroller,  will  receive  proposals  until  10 
o'clock  A.  M.,  June  1,  1807,  from  the  holders  of  Milwaukee 
Ottj  boods  sabjaet  to  redemption  by  lot  at  or  below  par,  to 
■WTCBdei  their  bonds  for  cancellation  to  an  amount  not 
gmtar  than  the  amoant  of  the  sinking  fund  now  on  hand. 

Mlnaaaylto.  Minn.— Bond  O/eruH;.— Proposals  will  be  re- 
otived  untU  I  o'dook  p.  m.,  May  28. 1807.  by  the  Committee 
OB  Wave  and  Means  of  the  City  Council,  care  of  Wallace  Q. 
Vy,  Our  OonptroUer,  for  the  purchase  of  $400,000  of  4  per 
omO  waur  boods  and  flOO.OOO  of  4  per  cent  school  bonds. 
n»  McarMas  will  be  of  the  denomination  of  $1,000  each, 
dated  January  1. 1807  :  interest  will  be  payable  semi-annually 
CD  the  flret  days  of  Januarv  and  July,  and  the  principal  will 
OMtva  CO  January  1,  1997,  both  principal  and  interest  being 
Mjahto  at  the  fiscal  a«wocy  of  the  City  of  MinneapolU  in 
iMm  Torfc  Oily.  MoUd  for  wss  than  par  andacorued  interest 
wiD  be  conaMarsd,  snd  each  proposal  mnst  be  accompanied  by 
a  enttfled  ehrck  for  $  per  oent  of  the  amount  bid  for.  The 
loUl  bonded  debt  of  the  city  of  Minneapolis,  including  these 

' la,  is  $8.840,000 ;   water  debt,  included  in  total  bonded 

,  $l.nO,000.  There  is  no  floating  debt  and  the  einkinii 
.  ^LJ^SPS*  •»•'•"«■*•«•  The  aiseesed  valuation  for  1897 
is  $100.>76.016 ;  the  actual  value  is  eatimated  at  about  $230  - 
000,000.  The  pmulaiion,  according  to  the  National  Census  of 
iS^n**  "*•''*'  *■*  •ooording  to  the  State  Census  of  1895, 


■iMl  — fiondi  Ph>poesd.— 4  bill  providing  for  the 

_  of  bonds  to  the  amount  of  $730,000  for  the  erection  of 

anew  Capitol  b  now  before  the  MisaiMippi  State  Legislature. 
The  (ecuriiiM.  if  authorized,  will  bear  4  per  cent  iaterest  and 
matttre  in  twenty  yean*  from  date  of  fs*ue.  subject  to  call 
•"«•«>/••«•.  A  pro(>ieiiioo  to  borrow  $200,000  to  neet  the 
daOal  wbleh  will  occur  in  the  S-Ate  treasury  during  this  year 
ie  also  under  coBntderaUoo.  ^  m        j 


...Cat— Bond  Cy«Hii(;.— Proposals  will  be  received 
nlUJan*  1.1607.  by  the  Board  of  Directors  of  the  city  of 
JMdast*  for  Um  purohaaa  of  $00,000  of  Irrigation  bonds. 

.  Myrtji  Ctmmtf.  Jf.  J.— Bond*  MHffcorUeJ.-Morris  County 
haa^bno  aaUMriaed  to  ijsue  $50,003  of  road-Improvement 

■■■tolag,  aieh.— Boad  Oftring  —The  vUlage  of  MunislDg 
Ti!a  EPP**'**  '"'  *•»*  iwroiiase  of  $»1.00a  of  water- work* 
^"^  .Z'JV'**^***.''"*  be  of  the  denomtnatioo  of  $300 
"^"y  >.  l$«!  latere**  wUI  be  p»y  »ble  anuuallv  at 
— -£— i,<*.  •*•  *UlH«  Trsasowr  or  at  any  oank  in  Chic  .g  > 
y,?**  »«*■•  ■•  «ho  purobaser  m%y  desire.    The  binds  will 

SJI*  m^  ****         **  "'*''  *'•  '*"'•  '^'""'•t  ''*'»> 

.JIS**"":  .®*'^^'*"**  (yr*Kr.— Proposal*  will  ho  re- 
!?.!??- g*".  'LP.?***  «!«*.  Mar  05.  1807.  by  J.  P.  Mason. 
^""••Caarh.lQrUM  mataM  of  tH.O00  of  S  per  cent  street 
jg^gygf  "_'*■;--»>•  weanUas  wUI  be  of  the  denomina- 
???.yy'y?— *fy»  iMmsl  win  be  payable  semi  annuallv 
2i2lT?f3CL2*'S2^ •■*''■«'  •*•  'he  principal  will 

VuuifZ Li*2i?  >»«i«"c»"'««'». "d  $1,300 on  July  1. 1007. 
nilTt. --!**'"*?  par  wUl  be  oonsidersd  and  eaohfpr^posal 
WW  ha  ■•nriniiiMiil  bf  a  ewttflad  ohwk  for  $50a 


Newton,  Maa*.— fioitds  aufAorusd.— The  Bsard  of  Alder- 
n:en  has  authorized  the  citv  of  Newton  to  isKue  $40,000  of 
street-improvement  boods.  Toe  securities  will  be  of  the  den- 
omination of  $1,000  eaoh;  interest  will  be  ptyable  at  the  rate 
o(  4  per  cent  and  the  principal  will  mature  in  twenty  years 
from  date  of  issue.  Seth  A.  Rtnlett.  City  Treasurer,  reports 
to  the  CHRO>nci,a  that  it  is  probable  that  t>ie  entire  issue  will 
bs  taken  by  the  Sinking  Fund  Commissioners  of  Newcon. 

Newark.  Ohio.— Bond  O/erintr.— Proposals  will  be  received 
until  12  o'clock  noon,  May  24.  1S97.  by  W.  M.  Beatty.  GUrk 
ol  the  B  >ar<l  of  E  iucation,  for  the  purchase  of  Sl'^OOO  of  3 
per  cent  school  improvement  bonds.  The  securities  will  be  of 
the  denomination  of  $r,000  eaoh,  dated  June  1,  1897;  interest 
will  be  payable  semi-annually  and  the  principal  will  mature 
at  the  rate  of  $1,000  per  annum  from  June  1,  lt*98  to  1900, 
inclusive. 

New  Mexico.— Bond  5a/e.— The  Oeo.  D.  Cook  Co.  of  Chi- 
cago, IIL,  has  been  awarded  $55,000  of  5  per  oent  SO-year 
New  Mexico  bonds  at  par.  Of  the  amount  issued,  $30,000 
will  be  applied  to  the  enlarging  of  an  insane  aiylum,  $15,000 
to  the  erection  of  a  military  acitdemy  and  $10,000  to  the  com- 
pletion of  a  normal  school. 

New  York  City.— BoTids  .Auffcorteed. —The  bill  authorizing 
New  York  City  to  issue  $2,300,000  of  bonds  for  th^  erection  oC 
new  high  schools  has  been  signed  by  the  O.>vernor. 

Norfolk  County,  Yn.—Bond  Sale.— Oa  May  11,  1897,  the 
$3S,000  of  5  per  cent  refunding  coupon  bonds  of  Norfollt 
County  were  awarded  to  J.  P.  Andre  Mottu  &  Co.  of  Norfolk 
at  108  563.    The  other  bids  received  were: 

CallweU  HsDly,  Norfolk,  Va 103-060 

P.  O'Oennor  ($2,000).... ^ 102-500 

Ed V.  0.  Jones  Co.,  NewTork.  N.  T 101-060 

Harohants' A  Farmers' Bank 100-23S 

W.  J.  Hayes  A  9oa»,  CleTSland,  01i1o....m S751  premium 

Diets,  DeoisoD  ife  Prior,  Cleveland.  Ohio 567-83 

Rudolph  eieybolte  A  Co..  Clnclimatl,  Ohio 381-00 

The  securities  are  dated  July  1, 1897;  interest  is  payable 
semi-annually,  and  the  principal  will  mature  in  ten  years 
from  the  date  of  issue, 

Norristown,  Pa.— Bond  JSVectton.— The  citizens  of  the  town 
of  Norristown  will  in  a  short  time  vote  on  a  propa^ition  to 
issue  $200,000  of  electric-light  and  improvement  bonds. 

North  Carolina.— Bond*  Proposed.- It  is  rep-)rted  that  th9 
State  of  North  Carolina  will  probably  issue  bonds  to  meet  the 
interest  falling  du  >  in  1897  and  1S93  on  the  outstanding  bonds. 

Oneonta  (N.  T.)  Union  Free  School  District  No.  o.—Bond 
Sale.— Oa  May  10,  1897,  the  §10,000  of  4  per  cent  school  bonds 
of  this  district  were  awarded  to  the  Wilbur  National  Bank  at 
100  903.  Bids  were  also  received  from  W.  J.  Haves  &  Sons, 
Rudolph  Kleybolte  &  Co.,  E.  Mirri^on,  Oeo.  M  Hahn,  S.  A. 
Kean  and  the  Eilw.  C.  Jones  Co.  The  securities  are  dated 
January  1, 1897 ;  interest  is  payable  annually  on  January  1  at 
the  Wilbur  National  Bank  at  Oneonta,  N.  Y  ,  where  the  prin- 
cipal also  will  be  payable.  The  bonds  are  of  the  denomina- 
tion of  500  each  and  will  mature  as  follows  :  $500  yearly  from 
January  1, 1899,  to  January  1,  1903.  inclusive,  and  $2,000  each 
year  thereafter  to  and  including  1906,  The  loan  is  issued  for 
the  purchase  of  a  new  school  site  and  erecting;  a  school  build- 
ing thereon,  and  is  part  of  an  authorized  i^sue  of  .S34,300  ;  the 
remainder  will  probably  be  oflf-red  for  sale  about  July  1, 1897. 

The  total  indebtedness  of  the  school  district,  not  including 
this  issue,  is  |6,350  ;  its  assessed  valuation,  according  to  the 
last  assessment  roll,  is  $1,583,761,  and  the  population  is  esti- 
mated at  7.000. 

Otero  ronnty,  Col.— Bond  Sale.— la  April,  1897,  $7,500  of  6 
per  cent  10-30  year  couri-houfe  bonds  of  Otero  County  were 
sold  to  the  Oeo.  D.  Cook  Co.  of  Chicago,  III.,  at  113-.3b.  In- 
terest on  the  securities  is  payable  at  the  Chemical  National 
Bink  of  New  York  Qty. 

Pawtncket,  B.  I.— Bond  Sale.— A  report  has  been  pub- 
lished that  the  city  of  Pawtucket  has  sold  $500,000  of  4  per 
cent  40.year  gold  refunding  bonds  to  E.  C.  Stan  wood  &  Co., 
of  Boston,  Mass.,  at  private  sale.  The  "Boston  News  Bu- 
reau" reports  that  the  secnrities  were  sold  to  that  firm  early 
last  month. 

Plermoot.  N.  f.— Bonds  Fofcd.— It  is  reported  that  the 
i>eople  of  the  town  of  Piermont  have  voted  in  favor  of  the 
issuance  of  street  improvement  bonds  to  the  amount  of  $0,000. 

PitttOeld.  Hass.— Bond  Sale  —The  following  is  a  complete 
list  of  the  bid-i  receive!  for  the  $170,0  W  of  4  per  cent  gold 
school  bonds  and  the  $100,000  of  4  per  cent  gold  water  bond* 
of  the  city  of  PitUBela. 

tchoet  TTaltr 

.........      .^^         .  ..  Bond*.  Bondt. 

E.  H.  Rollins  *  Boos,  Boston,  lists 101-lft7n  102'e3tt 

R.  L.  U»r  A  On..  Boston.  Mius 104-13)10  102-.^79 

KloiUet.  MerT<((*ro..nafitou,  Wats. 104-0600  102-533 

K.  <J.  HUowoo'  •  ••      v^iiion..«au ....103-7940  103-278 

JoKA  Parker  '  n.  Mass lO»-fl7<»5  103-317 

AilamtAOo..  :  i«ii        .....1036760  102-344 

(ieu.  A.  FarDKM  ,v  '  n.,  liuittoo.  Mast K'36130  102-502 

l>1i>tii,  DcnlKon  A  Prior.  Rnttno.  Mass 108-.^7lO  101750 

CualiiQun.  Ptsher  A  Phelpa,  Bottoit,  Mats 103-5170  102-.'i4<! 

I/Tland.  Towle  A  Co..  B'>»tor.  Hasa 103-4500  102-235 

H.  a.  Homer  A  Co..  Boaioo.  Mass 103-4300  102-13$ 

Kiit,«liro(ili  APo.  R.>«ion,  Mn«»    103-4290  103-429 

Pnrklnaon  A  I-     -  ■'.«!(    103-4120  102-07* 

farton.  Lmc  k.  !«.  Y 103-3410  103-341 

Ji«W.  LonKp.  a.  Mass 10327.50  102-3e-J 

E.  H.  0»J  At,'"..  Iin.ton.    Masn 103-0200  101-«60 

1>.  W.  Howland,  Boston,  Mius 102-9750  102-62IV 

Both  issues  were  awarded  to  E.  H.  Rollins  &  Sons.  The 
securities  are  dated  May  13,  1807;  interest  is  payable  semi- 
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annually  on  the  fifteenth  days  of  May  and  November,  and  the 
principal  of  each  issue  will  mature  as  the  rate  of  $10,000  per 
annum,  beginning  with  May  15.  1893.  Bath  principal  and 
interest  will  be  payable  at  the  National  Bank  of  Redemption 
of  Boston.  Mass,  These  loans  areisaued  in  the  form  of  coupon 
bonds  of  81.000  each,  or,  if  desired,  the  school  bonds  are  is'' 
sued  in  the  form  of  registered  certificates  of  $1,000,  $j,000  or 
910,000  and  the  water  bonds  in  the  form  of  registered  certifl> 
cates  of  $1,000  or  $5,000. 

Plainfleld,  Conn, — Bond  O^eringr.— Proposals  will  be  rer 
ceived  until  4  o'clock  p.  M.,  June  1, 1897,  by  S,  L.  Adams, 
Town  Treasurer,  Central  Village,  Conn,,  for  the  purchase  o( 
§25,000  of  4  per  cent  highway-improvement  bonds,  Thi 
securities  will  be  of  the  denomination  of  5500  each,  dated 
May  1, 1896;  interest  will  be  payable  semi-annually  on  the 
first  days  of  May  and  November  and  the  principal  will  mature 
at  the  rate  of  $5,000  every  five  years  from  May  1, 1906  to  1926; 
inclusive.  No  bid  for  less  than  par  and  accrued  interest  will 
foe  considered  and  each  proposal  must  be  accompanied  by  t 
certified  check  for  2  per  cent  of  the  amount  bid  for.  The 
loan  is  secured  by  a  sinking  fund  and  is  part  of  an  authorized 
issue  of  $3'),000,  the  remainder,  $5,000,  having  been  sold  in 
December.  1896. 

ZTie  official  notice  of  this  bond  ojffering,  containing  a  atati- 
ment  of  the  toum's  financial  condition  at  the  present  time, 
leill  be  found  among  the  advertisements  elsewhere  in  thiis 
Department.  j 

Portgmonth,  Ya. — Bond  Offering  — Proposals  will  be  xe 
ceived  until  6  o'clock  P.  M.,  May  24.  1897.  by  E,  Thompson' 
Jr,,  City  Clerk,  for  the  purchase  of  $10,000  of  5  per  cent  oav- 
inK  and  grading  bonds.  Interest  on  the  He^uritiej  will  be 
payable  semi-annually,  and  the  principal  will  mature  April  1, 
1967.  The  loan  will  be  free  from  taxation  and  will  be  issued 
in  the  form  of  coupon  bond «  of  SlOO  and  $590  wich  the  priv- 
ilege of  the  registration  of  principal  and  interest  or  priacipil 
only,  as  the  purchaser  may  desire. 

PonghkeepBie,  N.  Y,—Bond  Sale.— la  April,  1897.  refund- 
ing bonds  to  the  amount  of  $20,000  were  sold  by  the  Finance 
Committee  of  Poughkeepsie.  The  securities  bear  in'erest  at 
the  rate  of  3^  per  cent  and  mature  in  from  one  to  twenty 
years  from  date  of  iaeue, 

ProTldence,  R.  I.— Bond  Jssue.— The  Board  of  Aldermen 
of  Providence  baa  passed  an  ordinance  providing  for  the  sale 
of  8640,000  of  public-improvement  bonds  and  $674,030  of  park 
bonds  to  the  Sinking  Fund  Commissioners, 

Patnam,  Pla.— Bond*  Proposed,— The  city  of  Putnam  pro- 
poses to  issue  bonds  to  pay  the  cost  of  constructing  water- 
works. 

Qneenghnry  (N.  T.)  Union  Free  School  District  No.  1.— 

Bond  Sale. — Scnool  bonds  of  this  district  to  the  amount  of 
$24,000,  bearing  5  per  cent  interest,  have  been  awarded  to  W. 
J.  Hivyes  &  Sons  at  105  8875. 

Qalncy,  Mass.— Bond  Sale.— The  $120,000  of  Qaincy  sewer 
bonds  were  awarded  to  Farson,  L'>ach  &  Co.  of  Sew  York 
City  at  106  555.    The  other  bids  reci>ived  were  : 

BudolnhKlevbolreiOo.,  SswYork.  N.  Y 106-639 

R.  L.Day  iCu..  Co..  B'laioc,  .\tas9 106-429 

Estabrook  dc  Co.,  BoRton,  Mahs    106-377 

B.  8.  Homer  *  Co.,  Boston.  Maas 106-367 

Jaa.  W.  LoQKstmet  &  Co.,  Boston,  Uass. 106-32  > 

E.  H.  Rolllna  A  SoDi..  BogtoD,  Ums in6-279 

Adam*  A  Co..  Boston.  Uu«. lOfi-190 

Leland.TowleibCo.,Bnatoa,HMs ^ 108-153 

N.  W.  Harris  Jk  Co..  BiatoQ,  Ha«4  106-150 

Dlatz.  DfenlsoQ  &  Co  .  Boston.  Mass 106-07' 

I/e«,BlgitDroaCo.,  Boston,  Mass lu«- 170 

Blod)ret,  Herrt't  A  Co..  Boston,  Haas „ liie-oeo 

Jose  Parker  ACo.,  Boston,  Mass. 106-0123 

Cnshman,  Ftaber  *  Pbelps.  Boston.  Uaaa 103-953 

Gen.  A.  FemaM  &  Co.,  Boston,  Mass     105-810 

Tower,  Qlddlnsfs  A  Co.,  Boston.  Mass 105-791 

Third  National  Bank,  Boston,  Mass 106-550 

D.  W.  HovrUnd,  Bo-iton.  Mam  105  450 

E.  C.  Sranwood  A  Co  ,  Bost>n,  Mass „ lO^-ooO 

Blake  Bros,  ^fe  Co.,  Bostoa,  Mass 101-310 

The  securi:it:s  are  of  th"  d-'nomiowtioa  t  {l.OOl  pac  1.  dit-d 
Hay  1, 1U97;  interest  at  the  rate  of  4  par  cent  is  payaole  seni- 
aonually  on  the  first  days  of  May  and  November,  and  the 
principal  will  mature  at  the  rate  of  $3,000  each  year,  begin- 
Ding  with  May  1,  1898.  Both  principal  and  interest  are 
payable  at  the  National  Bank  of  the  Commonwealth  of 
Bc<<ton,  Mass, 

Kemlngton,  Inil. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  o"olock  noon  June  1,  1897.  bv  Ira  W  Yeornan, 
Town  Treasurer,  for  the  purchase  of  $9,000  of  6  per  cent 
wa-er-works  bonds.  The  securities  will  be  of  the  denomina- 
tion of  $000  each,  dated  Juae  1,  1897;  iot^re^t  will  be  payable 
-semi-annually  and  the  principal  will  mature  as  follows  : 
$8,000  on  June  1. 1902  ,  $2,000  on  June  1, 1904,  $3,000  on  June 
1.  1906,  and  $1,000  on  June  1,  1937. 

Richmond  Coanty,  N.  ¥. — Bond  News. — A  report  bas  been 
current -to  the  effect  that  the  bankers  who  purchased  the 
8202,000  of  road  bonds  of  Richmond  County  recently  issued 
have  declined  to  accept  thrm.  Messrs.  E.  D,  S-iepard  &  Co., 
the  firm  to  whom  the  bonds  wtre  awarded,  inform  us  that 
they  have  not  refused  to  take  the  secaritiee,  but  that  their 
counsel  has  raiaed  an  objection  to  the  form  in  which  the 
4>ond8  were  issued  and  thit  the  authorities  have  accordingly 


been  requested  to  make  the  necessary  change.      This  it  is  ex- 
pected will  be  promptly  done. 

Rocoe  (Ohio)  Union  School  District.— Bonds  Unsold.— 
The  $1,500  of  6  per  cent  1-8-year  school  bonds  of  this  district, 
bids  for  which  were  opened  on  May  8,  1897.  were  not  sold, 
opposed  to  building  the  school  house  having  procured  parties 
an  injunction  to  prevent  the  sale.  The  case  will  be  brought 
up  before  the  court  next  week. 

St.  Joseph,  Mo. — Bond  Renewal. — Notice  has  been  given 
that  the  bonds  of  the  city  of  St.  Joseph  now  outstandini<  and 
bearing  6  per  cent  interest,  issued  under  an  ordinance  ap- 
proved March  16,  1883,  have  been  called  for  payment  on 
August  1,  1897,  after  which  date  the  securities  will  cease  to 
bear  interest.  Privilege  is  given  to  the  holders  of  these  bonds 
to  exchange  their  securities  at  any  time  on  or  before  June  19, 
1897.  for  new  4  per  cent  20-year  bonds,  issued  to  redeem  the 
bonds  called  for  payment.  The  new  loan  will  he  dated  August 
1,  1897;  interest  will  be  payable  semi-annually  at  the  National 
Bank  of  Commerce  of  New  York  City,  where  tin  principal 
also  will  be  payable. 

Proposals  are  asked  for  the  purchase  of  that  portion  of  the 
renewal  bonis  which  have  not  been  exchanged  for  the  6  per 
cent  bonds  on  or  before  June  19,  1897,  as  provided  for  above, 
Suoh  bids  should  be  addressed  to  "The  Mayor,  Comptroller, 
City  Counselor  and  Chairman  of  the  Finance  Committee  of 
the  Common  Council  of  the  city  of  St.  Joseph,  Mis- 
souri", to  be  deposited  with  the  National  Bank  of  Commerce 
of  New  York  City  before  12  o'clock  noon  Julyl5,  189T.  No 
bid  for  less  than  par  will  be  considered,  and  each  proposal 
must  be  accompanied  by  a  certified  check  for  at  least  10  per 
cer  t  of  the  bid.  Bidders  have  the  privilege  of  paying  for 
these  4  per  cent  bonds  wholly  or  in  part  with  the  6  per  cent 
bonds  at  par. 

Sayre,  Va.— Temporary  Loan.—Oa  April  23,  1897,  this 
borough  negotiated  a  loan  of  $1,000  with  the  Sayre  Banking 
Company,  and  on  May  4,  1897,  a  loan  of  S500.  Both  issues 
bear  interest  at  the  rate  of  6  per  cent  and  mature  September 
1, 1897. 

Sevier  County,  Utah.— Bond  SdZe.— The  $4,300  of  Sevier 
County  twenty  year  refunding  bonds  were  sold  to  the  State 
Board  of  Land  Commissioners  of  Utah  at  their  bid  of  par  for 
the  bonds  bearing  5  per  cent  interest.  The  other  bids  received 
were  : 

Dnke  M.  Farson.  Chleaffo,  til „.... $4,313 

S.  A.  Kean,  Cliloago,  lU 4,300 

Both  of  the  above  bids  were  made  on  the  basis  of  the  bonds 
bearing  6  per  cent  interest. 

Sherman,  Texas. — Bonds  Proposed. — An  ordinance  provid- 
ing for  an  issue  of  $10,000  of  street-improvement  bonds  has 
been  presented  to  the  City  Council  of  Sherman. 

Silver  Creek,  N.  y.—Bond  Sale.— Oa  M\y  12,  1897,  the 
Boord  of  Education  of  Silver  Creek  sold  $8,850  of  school 
bonds  to  the  City  Bin k  of  Biilfalo  for  $8,973,  The  securities 
bear  interest  at  the  rate  of  4^  per  cent,  payable  semi-annu- 
ally and  mature  at  the  rate  of  $883  annually. 

Somerville,  Tenn. — Bonds  Proposed. — Water-works  and 
electric-light  bonds  of  this  city  to  tbe  amount  of  $10,000  are 
under  consideration. 

Soathlngton,  Conn.— Bond  Sale.— Oa  May  12,  1897,  the 
$90,000  of  4  per  cent  bonds  of  the  town  of  Southingtoa  were 
awarded  to  H.  C.  Warren  &  Co.,  of  New  Hiven,  Conn  ,  at 
105  13").     Th^  other  bids  rt^oeivfd  were  : 

in-year     20-»«nrr     30-yeur     Entire 

Bidders.  bonds.      loiida.       botidi.      igrue, 

•L.K.OirtlR 102  ,.00    lOl-a-JO    lOi-dOO     

tSoutliport  Savings  Bank 105  ;so  ■       

N.  W.  Harris  *  Co 102079    104059    15-229      

E.H.OayACo 104-730 

SavluKS  Bank  ot  New  London 10f-5vJ0    101-500       

Southlugton  SavlDus  Bank 102-000    103-5JO    104  41J      

Dletz.  Denlsou  &  Prior 104-323 

NorvrloU  S*vlnp9  Bank 101-230 

E.  C.  Stanwond  &  Co 102003    103-000    104000      

Street,  Wvkes  i  Co 103-530 

Dl-oe  Havings  Bank. 103-500     

C.H.WhIteACo 103-337 

Columbia  Trust  Co 103-190 

FarsoD,  Leacli  &  Oo 103-076 

F.  R.  Oooley ^ 103-060 

E.  H.  RoUlDS  *  Sons     102-659 

(.uvbraan,  Flsber  &  Pbelps - 102396 

*  $10,000  each  series.       t  For  $5,000. 

The  securities  are  of  the  denomination  of  $1,009  each,  dated 
July  1.  1897;  interest  is  payable  semi-annually  on  the  first 
days  of  January  and  July  at  the  Southington  National  Bank, 
and  the  principal  will  mature  at  the  rate  of  $30,000  every  ten 
years  from  July  1,  1907  to  1927,  inclusive. 

This  lorn  is  issued  for  the  purpose  of  fuading  the  present 
indebtedness  of  Southington,  and  constitutes  the  only  indebt- 
edness of  the  town, 

Stockton,  N.J. — Bonds  Authorized. — General  improvement 
bonds  to  the  amount  of  $  10,000  have  been  authorized  by  the 
Town  Council. 

Syracuse,  S.  T. — Bond  Offering. — Proposals  will  be  received 
until  3  o'clock  P.  u.,  Miy  17,  1897,  by  E  F.  Allen,  City  Treas- 
urer, for  the  purchase  of  $100,000  of  3^  per  cent  water  bonds. 
The  securities  will  be  of  the  denomination  of  $3,000  each, 
dated  May  1,  1897;  interest  will  be  payable  semi-annually  on 
tbe  first  day«  of  Jantiirv  and  July  at  the  ofilcs  of  the  Metro- 
politan Trust  Company  of  New  York  City,  and  the  principal 
will  mature  January  1,  1927.  No  bid  for  less  than  pir  aad 
accrued  interest  will  be  considered. 
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tlw  MWBl  bo«d«d  <MI  «t  tb«  ehj  of  Sttmum  amoant 
••••,ira«e,orwlileh»,as«.800w«  MMnloltr  bond*  and 

S^IM  IcMl  iatptoTMMBt  bood*.    The  M«««M<i  raluAtion 
l«M  b:  rMl  t«i«i«,  #M.89I  SSO;  pcrMoiU  pfopertj.  |S.S»1,- 
il«,M5     Tb*  «»ltM  of  r*«l  ratal*  U  Mtimatei 
li,Mej  iba  populailoo  U  MUmat*^  al  190.000. 

laam.—Xh%  dty  of  STracoM  ha*  piacMl  a  t«m- 
'lOMier  tlOO.OOOvlth  tb«  Koiokprbookar  Truat  Com- 
pmaj  \-t  New  York  dxy. 

Ta«at«a.  ^aai.— AmmI  Jia/*.— Th»  rollo«inic  U  a  oomDlrte 
Iwt  of  lb*  Md«  rawivrd  for  lh«  M^UO)  of  4  per  cent  9^-y«U 
b%hira/  bead*  of  tb*  oity  of  T«untua. 

i*t*«a.§MaM.lUM M.  ...~  ...lotisfl 

i*0»,BMi«a.lUM  ....  ^ IMOOO 

■  AOaLBaMaarSM*. ^  ....  ......104020 

^*OaL.Bwloa.lbM lo8-83» 

.  Oiy  1  oiltfcMfa.  Ma— 103-838 

^toal  rMarTSMtaa.  Mau 103-791 

41—  *  «>>,  Bwiaa.  Maw 103-780 

Wuum^LJSki OB.7>«aw  York.  H.  Y 103-77K 

Uhai,Ta«la*a>..BaMM.M*n  ... 10S-7A8 

fHiwrMMIaa«*Oa,Baa'oa,  Man 103-;20 

•aa.A.Mt*aM*O>..BaM0B.Maw l«37lo 

■MBkraak  *  O*..  •artoa.  Mm*  .....  103  673 

JmwW  LsacMrMt  *  0»..  Botloo.  Mm* 103-618 

W  J.  IUtm  A  Scaa.  Bofton.  MaM 103-500 

Jaw  Patter  *  UB.,  Baawa.  Maaa     103-41A 

■awaaa  Baaar  A  Oo.,  BoatM.  Maaa ..103-107 

ftaaiMi  torlBn  Baak.  Taaataa,  Ma** la-)  300 

tlawa.  Lawla  *  Cb..  CWm«o,  ni 103-270 

KW  Bawtaaa.  Baalaa.  Maaa MOS^SO 

&aa{ta«aaa  *  Oik.  BoatOB.  Maaa. 103  2no 

SM^daaal  Baak.  Baa»->a.  Maaa 103-150 

>.  W.  Hatrta  m  Co..  BaaloB,  Maaa.... 108-0625 

*Aa4BSfnalaa. 

tW  ateaiMaa  wera  awarded  to  E.  H.  Rolling  &  Soos  at 
tbair  Md  of  lOt-166. 

TtTcrUB.  B.  I.— Bonds  Authorized.— Funding  bonds  to  tbe 
BOMHiBt  of  tSO.OOO  harii  been  authoriz>»d. 

TrtBlM  (Cal.)  School  Dlitriet.— Bond  Sale. -ThU  district 
hat  Mid  99,000  of  7  p»r  cent  acbool  bonds.  The  seoaricies  are 
of  tbe  drnofnioation  of  $400  eaob  ;  interest  is  payable  at  tbe 
oAo*  of  tho  County  Treasurer  of  Loa  Angeles  County. 

WaahlBftoa,  Pa.— Bond  O^ennir— Proposals  will  be  re- 
orired  by  tbe  flnaooe  oommiltee  of  the  Borough  Council, 
Ocn.  John  Hall,  Cbtirmm,  until   19  o'clock  no >o,  June  7 


1897.  for  the  purchase  of  960,000  of  street  improTem^nt  bonds 
of  this  bor.iueh.  Tbe  securities  are  coupon  bonds  of  the  d-)- 
notninatiooo'  $500.  Tbev  will  be  dated  July  1,  18«7,  interests 
•t  theraleof  4  per  cent  will  be  piva-ile  at  tbe  offi'se  of  tho 
Borough  Tressurer  on  th«  first  days  of  April  and  October  In 
each  year,  and  tie  prlnclnal  will  uja'nrf.  piri  yearly,  on 
Ootober  1.  from  1898  to  1»I0  Inclusive.  Each  propoM«|  must 
be  accompanied  by  a  certified  check  fir  5  per  o -nt  of  the 
amount  bid.  The  praaant  bonded  debt  of  the  ^vtniu^h  ii 
1139,700  and  the  latest  assessed  valuation  was  98.039.577. 

Waterford  (N.  T.)  DbIob  Free  School  Uistrlet  No.  1.— 
Bond  Sale.— The  990,000  of  4  i)*^  c-nt  n-h  vil  boml*  or  tiiis 
district  were  awarded  to  C.  H.  White  A  Co.  ftf  New  York 
City  at  10S-2S.  The  securities  are  of  the  denomination  of 
91,000  each,  dated  May  1,  1807;  interes'  is  p«yable  nemi- 
annually  on  the  first  days  of  Usy  and  November,  and  the 
principal  will  mature  at  tho  rate  uf  $1,000  per  annum  from 
M^y  1,  1913  to  1981,  inclusive.  B  nh  prlncipil  and  iuieresc 
are  payable  at  the  Glarfield  National  Bank  of  New  York  Cit?. 

WaoKeon,  Ohio.— Bond  O/To^'W,— Propoeala  will  be  re- 
ceived until  13  o'clock  noon,  June  7.  1897.  by  W.  S.  Brigham 
VillsKe  Clerk,  for  the  purchase  of  |33,0<i0  of  6  per  cent  water- 
works bonds.  The  Fecurities  will  he  of  the  denomination  of 
91,000  each;  interrst  will  be  payable  annually  on  the  first  day 
of  September  and  the  principal  will  mature  at  the  rate  of 
91,000  per  annum,  beftinDine  with  September  1,  1903.  No  bid 
for  less  than  par  and  accrued  inttrest  will  be  considered  and 
each  proposal  must  be  accompanied  by  a  certified  check  for 
9S00. 

West  Alexandria,  Ohio. — Bond  O/Terinsr. —Proposals  wi 
be  received  until  June  1, 1897,  bvthe  city  of  West  Alexandria 
for  the  purchase  of   water-works   txinds   to  the  amount  of 
$16,000,    The  securities  will  bear  interesi;  at  tbe  rate  of  5  par 
Cent, 

Westmoreland  Coanty,  Pa.— Bond  5a/e.— The  "New  York 
News  Bureau"  repor- 8  that  Dick  Bros.  &  Co.  of  Philadelphia 
have  been  awarded  915,000  of  5  per  cent  5>'30-year  bonds  of 
Westmortlind  County  at  a  premium  of  9691  50.  There  were 
nine  other  bidders. 

Wildwood,  N.  J.— Bond  Sate. —The  town  of  Wild  wood  has 
sold  910,00  of  6  per  cent  5  20  year  improvement  bonds  to  local 
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«1300,000 

NEWARK,  NEW  JERSEY, 

FOUR  PER  CENT 

Free    Public    Library 
Bonds. 

VaWAaa.  N.  J.  May  Sd.  IS»T. 
I.  Jmn  a.  Oiaaox,  OoaptnOlOT  of  th«  atrot 
■•■ara.  *•*  Janar,  will  rseatva  bbui  Wadaaadar 
Mar  SS.  im;.  .t  4  o'clodi  r.  M..  asaM  bMa  fmao 
a*M  «<  Iklnr-jMr  t  par  saac  nctatarad  booda la 
Ikanaiat 

8300,000, 

**—  —  *—  a> tinaSi  la  ibat  amoom  aaihoriwd 
^  law  fM  ika  WI— lamuiu  01  tka  rt9»  PaMe 
titnn.  whMk  btNiSa  «iU  b»  iwaad  la  daaoaiaa- 
ltaaafli.«aaaaW.  BMs  10  ba  opaaad  Wadaaater. 
MwSS,l«r.at<a*P.M.  Kaah  IMMar  to  atau  la 
■•  Iba  httkmi  aaoaat  al  wkMi  ba  *UI  por- 
•  Ika  arkola  or  aiv  pan  or  saM  lasM  o(  SSOaSM. 
toka  «at*4  Jaaa  1,  MS7,  axaapt  tnm  tax. 
laraM  paraMa  aaw-anaaUr.  Bldstobaae- 
>ta«  »f  a  ■iilMiS  *«b  tor  *  par  eau  of 
•  MSfar.  TkaitsMloialaalaaTaaSaUbhU 
«.  AH  M«a  10  ka  ilSiiaiiil  to  Joha  a 
Owpmoar.  Msvart.  Xaw  Jaraar,  and 
"  BM  tar  Utawjp  Biiaih.- 

'***«*•'•» « tT,»r.«OSM 

.......•.••*.,,....,    s^oiSiOoa  00 

~..  |u,tn,saooo 

IITSMMSS 

'•t6,ssBMr  u 

.•Muss.niso 

I  or  laa  valar  plaaliw 

Sr,  ??"**•  •mm  m 

^*!?.* """"■*'"■'■  •»  "•»»  «•  mn. 


•  or  UwaHvtH 

Of  tta  pafwai     ... 

tnm  laa  Wmw   DaparuaaBt  aia  about 

to  Baal  Ik.  uu«.  ,,4   afcW^  fud 

Tka  talaraw  aad 

loaMSMseaf  *u  AfTsaasa 

.^  J.!!!  !^jr*  **  •*•  *""«*««■  oriaaaao. 


*.a.ar.ka-.„.«.a.,Sii,'-;*"-— * 
MO  t.  anaoM.  Ooiastmllar, 

•  ■kOtTBall, 

.M.J. 
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1^1450,000 

INDIANAPOLIS,   IND. 


I 


Public  Safety  Bonds  of  1897. 

tlKPARTMINT  OF  F1NAN0S, 

Orrira  or  tut  Citt  Comptbollsb. 

Indianapolis,  Ini>.     i 

Scalad  bidi  will  be  reeelTeil  br  tba  dtj  of  IndUD. 
apolU.  Indiana.  ontU  TboradaT,  tba  twentj-noTontb 
dar  of  Uaj.  IMT.  at  It  o'clock  U.  for  tbe  wbolc  or 
aaj  pan  of  8150,000  IndlanapoUi  Public  Safety 
Bond*  of  I8»T  of  nld  CItr.  Bald  bond!  will  be  dei- 
Iciuuad  -Indlanapolli  Public  Safety  Bonds  of  l»<S?" : 
will  ba  daiad  Jane  1. 1887.  and  be  of  tbe  dsnomlna- 
ttoBOf  11.000  aacb.witb  Interest  eonpon*  attacbed: 
wui  bear  Imaroat  at  tbe  rate  of  foar  (4)  per  cent  per 
aanam,  parable  ■cml-annoallr  OD  tbe  flrat  daj  of 
Jamurrand  tbe  Br>t  dar  ufjuir  of  eaob  rear.  Tbe 
SrM  ruupoD  on  eacb  b<'nd  to  bo  for  one  montb'a  lo- 
tetartoDlr.  orfrom  Jnnelstto  JolT  in.  1807.  Tbe 
priadpal  to  parable  on  Janoarr  1.  lM7.and  both 
priBdpal  aad  InUraat  are  parable  at  ibe  bankinc 
hoam  of  Wlaalow.  Lanlar  4  Companr.  New  York 
Cttf.  Bids  for  Uie  pnrebaae  vt  lald  bonds  should  ba 
aodorsad  "Propoaals  for  Indianapolis  Public  Ssfetr 
■oBda".  aad  dlraoted  to  the  Otr  Comptroller. 
iBdIaaapolts.  Indiana.  Bidders  mar  bid  fur  all  or 
anr  part  of  said  bonds. 

The  propoaals  win  be  opanad  br  the  Otr  Comptrul- 
'ac.  at  bto  ofloe.  on  tbe  «rth  dar  of  Mar.  1807. 
batwaan  tba  boors  of  it  o'clock  U.  aad  S  o'clock 
•*•  *^  »^  said  Coaptroller  will  theiaapon  award 
•aldboada,  or.  If  ha  shaU  sea  St .  a  pan  or  aar  oomber 
tbarsof.  to  tba  hurheat  aad  best  bidder  tbarafor, 
bolaald  Comptroller  iball  have  tba  full  rlBht  to 
rataot  aar  and  all  t>tdi.  or  proposals,  or  anr  part 
tbaraof.  and  shall  have  the  right  to  aooept  a  part  of 
any  bM.  and  to  award  npoa  anr  bid  tbe  whole  or  anr 
itSiffte*'  by"'*  ouTered  br  such  Wd,  be  being 
!£l  iS?  iSSl."'  "•  soBlclenoy  or  InsuBlolenaT  of 
far  Md.  «Map(lB|i  oolj  that  no  boad  ataall  ba  suld  at 
paraad  arnraad  Intareat.  Ue  mar  also  In 
~~     dlseratiOB  award  a  part  of  said 


!Ji°;."'Jtf *■'""'■<'«  bfd  fororpropaaadtoba  pur 

iJ!53ii.25i^^'U.r''f«'»?  wWbSSBTwwTat  the 

SR^?^'!2W.St *'"?'""•  I^nlarT'OBBpaiiTln  tho 
ff/y-»*»T«kon  tba  luth  dar  ot  JSSTuK,  and 
!**  Byt'J'W  bKMw  or  bidders  shaU  lake  the  bonds 
SSCm  iS*  SfcSr,'**" '  •«"'  '■'•  "T  thair  omission, 
!IS!SL%rc1S^  so  to  do  shall  be  a  breach  of  the 
g***y.  *I  ■,?.**<  or  propoaal.  on  aoeooat  of  wbloh 
SSiSSmSSi  .!^£***Sf°  "  recoTerad  a*  ttanldatad 
Tlff?2JtfJi*SS»Q'5?»<>»  eorertnt  tbislsaaa. 
of  oSiSSi  oSS****  J"  sale  radar  and  br  rlrtaa 
S(i_">a*ial  Ordinaoca  No.  S4.  vm.  paaaad  br  tbe 
P?r»<*.  «-•;-» noil  ..n  the  Sd  darS  fS^uSf.  iSa 
br  t  he  Maror  on  the  Tt*  ^C^MgZ,  tW- 

ai^OoaptroIler. 
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•gSiSOsOOO 

TOWN   OF  PLAINFIELD, 

WINDHAM  COUNTY.  CONN., 
4   PER    CENT    BONDS. 

PLAiNnBLTi.  Mar  4th.  18ST. 
Sealed  proposals  will  be  received  until  4  P.  M. 
Tuesdar.  June  1st,  18P7,  for  the  purchase  of 
8'4A,000  of  Town  of  Plalnfleld  four  percent  bonds, 
or  anr  part  thereof,  at  which  time,  at  tbe  Town 
Treasurer-*  Ofloe.  at  Central  Vlllace.  Conn.,  the 
said  bids  wUl  be  pnbllolr  opened  and  read. 

These  bonds  wlU  be  Issued  In  ooupon  bonds  of  Are 
hundred  dollars  (tSOO)  each,  dated  Ma'  1st.  l^Qd. 
(S.OOO  of  which  will  become  due  Mar  1st,  ISOd.  tA.000 
Mar  1st,  l»ii.  $s.ooo  Mar  1st.  iai«.  »fi.uoo  May  1st. 
ISZI,  and  the  remaining  *S,0(KI  Mar  1st.  IBM,  with 
Interest  at  the  rate  of  four  lercent  per  aannm.  par* 
able  serol-annnally  oa  the  flrst  days  of  May  and 
NoTombar  In  aaoh  year  from  Mar  1st.  18*7. 

Tbaaa  bonds  are  tosued  nnder  and  In  pursuance  of 
and  In  full  conformltr  with  the  laws  of  tbe  State  ot 
Cunnuctlcut  and  a  vote  of  said  town  passed  at  a 
mcetliiK  leaallr  warned  and  hold  on  the  11th  dar  of 
April,  fM),  for  tbe  purpose  of  maklnic  permanent 
ImproTements  on  the  main  hlchwars  of  tbe  town. 

Proposals  leaa  than  par  and  accrued  Interest  wlU 
not  be  considered,  and  the  Committee  reserre  the 
rlKbttoralectaarandallblds.  Proposals  must  be 
endorsed  "  Proposals  for  Bonds  ".  and  addressed  to 
8.  L.  AiiAMK.  Town  Treasurer.  Central  Vlllase, 
Conn.,  and  must  state  whether  for  tbe  wbole  or  a 
part,  and  If  a  part  for  which  Issue  and  the  amount 
bid  for.  Eacb  bid  must  be  sooompanled  with  a  cer- 
tlBed  check  on  a  National  Bank  for  two  per  cent  of 
the  total  amount  of  bonds  bid  for.  payable  to  the 
Town  Traasnrer. 

Tbe  assessed  ralnatlon  of  real  estate  and  personal 
property  made  for  taxes  by  the  Town  Assessor  Oct. 
1st.  18»a.  was  tl,»S0,»47.  and  the  annual  town  tax 
laid  for  some  years  paat  has  not  exoeaded  ten  mills. 
The  Onanetal  atandliui  of  the  Town  Aua.  31st.  1898. 
as  taken  from  tba  raport  of  the  Town  Treasurer, 
aires  an  Indebtedness  of  (13.301 10.  ssalnst  which 
tbe  Town  owns  property  I  personal  and  real  estate) 
to  the  amount  ot  |lV.4in  51 ;  the  only  bunded  debt 
belna  this  Issue  of  tSO.OOO  authorised  br  rota  of  tbe 
Town  April  lltb.  ISPS,  16,000  of  which  was  sold  Dea 
td.  laoa,  learlns  the  remalnlnx  t26.ooo  to  be  sold 
Jnna  1st.  lean,  as  noted  abore.  ByToteof  Town 
paaaad  April  nth.  IBM.  the  Selectmen  and  Town 
Treasurer  must  pnirldo  a  slntlnn  fund  sufficient  to 
lay  said  bonds  at  thslr  maturity. 

HKNllY  C.  STAUKWKATHKR.   | 

WILLIAM  H.  KKNYON. 

A.  B.  SPRAGUB.  Commltteo, 

SBB8IONB  L.  ADAMS, 

J.  A.  ATWOOD. 
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parties  at  par.  Interest  on  the  securiiies  is  payable  semi-an- 
nually at  the  Tradesman's  Bank  of  Vineland,  N,  J. 

Wllmlngtoo,  Del.— Bonds  Authorized. — The  State  Leeis- 
lature  has  authorized  the  city  of  Wilmington  to  issue  $15,000 
of  bonds  for  a  new  crematory. 

Wyandot  Conntr,  Ohio.— Bond  Offering.— Vtopoea^ a  will 
be  received  until  May  19,  1897.  by  T.  W.  Parker,  County 
Audit  r,  for  the  purchase  of  §125,000  of  6  per  cent  court 
bouse  bonds. 

TooDgstOWll,  Ohio. — Bond  Offering  — Proposals  will  be  re- 
ceived until  2  o'clock  P.  M  ,  May  31,  1897,  by  F.  C.  Brown, 
City  Clerk,  for  the  purchase  of  $3,200  of  5  per  cent  street- 
improvement  bonds;  interest  on  the  securities  will  be  payable 
semi-annually  and  the  prir.cioal  will  mature  as  follows:  $1,000 
onOotoberl.  1898;  $1,000  on' October  1,  1899,  and  §1,200  on 
October  1,  1900.  Both  priccipal  and  interest  will  be  payable 
at  the  office  of  the  City  Treasurer  of  Youngstown. 


STATE  AND  CITY  DEBT  CHANGES, 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  Statb  and  City  Supplement. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplement 
and  of  interest  to  investors. 

Clay  Connfy,  Ind.— Thomas  Phillips,  Auditor.  In  the 
debt  statement  of  this  county,  published  in  the  April  number 
of  our  St ATK  AND  CiTV  Supplement,  the  assessed  valuation 
was  given  as  $1,200,000  instead  of  $12,000,000,  the  approximate 
amount,  as  reported  to  u^.  Since  that  date  we  have  received 
the  exact  figures  for  the  valuation,  which  we  give  in  the  state- 
ment below. 

County  eeat  is  Brazil, 
Bonded  debt  Dec.  1,  '96. .    $30,000 

FloatlDg  debt 15,000 

lOtal  debt  I>e«.  1, 1S96.  45,000 
Orarelroadboodstadd'l)  fiO.OOO 
Tax  valuation  1896. ...11.651,055 


Auossment  about  >3  of  aotual  value 
Tax  rate  (per  $1,000) . .  $8-30 

Population  In  1890  was..  ..30,536 
Population  In  1897  (est.) 35,000 


MarjgTllle,  Cal.— W.  J.  Ellis,  Mayor.— The  follovficg  report 

of  the  financial  condition  of  the  city  of  Marysville  has  been 

corrected  up  to  April  12,  1897,  by  means  of  a  special  report  to 

the  Chronicle  : 

Marvsville  is  the  County  seat  of  Yuba  County. 

" ~"       ~         Bonded  debt  Apr.  12, '97    $39,500 

Floating  debt 10,000 

Total  debt  Apr.  12,  '97..      49,500 

Tax  valuation  1896 1,800,000 

Assessment  23  actiial  value. 

Tax  rate  (per  $1.000) $-t-39 

Population  In  1890  was 3,991 

Population  In  1880  was 4,321 


LOANS—  WKeti  Due. 

•Levee  Bosds— 
8s,  g.,  JJiJ,  $3,500,  g.Apr.  1, 1896 

Dkainaoe  Honds— 
5s,  g.,  Nov.,  $36,000,  g. 1897-1905 
($4,000  due  yearly  on  Nov.  1.) 
nterest  is  payable  at  Marysville. 

*  Held  by  MarysvlUe  City  Library.  | 

Pasadena,  Cal. — Calvin  Hartwell,  Mayor.  The  follow- 
ing financial  statement  of  the  city  of  Pasadena  ha^i  been 
corrected  to  March  1, 1897,  by  means  of  a  special  repart  to  the 
Chronicle  from  John  McDjnald,  City  Treasurer. 

Pasadena  is  in  Los  Aneeles  County. 

Cash  In  treasury $16,145 


LOANS—  vr^e)lDue. 

Fire  and  Sewer  Bosds— 
58.  Feb.,  $105,600.. ..1898  to  1908 
$9,600  yearly  on  Feb.  1. 
Library  Bonds— 

78,  Feb.,  $5.525 1993  to  1910 

$425  yearly  on  Feb.  1. 
Interest  payable  at  city  treasury, 


Net  debt  Mar.  1, 1897....  98,980 
Taxvaiuation,real&lmp.7,571,695 
Tax  valuation,  personal.  717,754 
Total  valuation  1896-7. .8,289,449 
Assessment  abt.  65''6  aotual  value. 
City  tax  rate  (per  $1,000). .$10  00 
Population  in  1890  was 4,882 


Bonded  debtMar.  1, '97.  $111,125    Population  in  1880  was 391 

Floatinc  debt 4,000    Population  In  1897  (est.).. ..11,000 

Totaldcbt 115,125  | 

ffaDsaD,  Wis.- E.  J.  Anderson,  Mayor.  The  following 
financial  statement  of  Wausau  has  been  corrected  to  April  1, 
1897,  by  means  of  a  special  repart  to  the  Chroniole  from 
F.  C.  Kuhlmann,  City  Clerk. 

Wausau  is  situatedjn  Marathon  Coun'y, 
LOANS- 


When  Due. 

Bridge  Bonds— 
58,  MAS,  $10.000. Sep.  18.  '98  &'99 

REFCND'o  Municipal  Bonds — 
88,  MAS,  $25.000.... Sept.  18,  1906 
($5,000  due  y'rly)  to  Sept.  18, 1910 

School  House  Bonds— 
5s,  MAS,  $30,000.... Sept.  18,  1900 
($5,000  due  J 'rly)  to  Sent.  18. 1905 

StBEET  iMrROVKM'T  BONDS— 
SB,  MAS,  $5,000 Sept.  18, 1892 


Water  Works  Bonds— 

5»,  A&O,  $90,000 Apr.  1, 1905 

Total  debt  Apr.  1,  1897..  $160,000 
Water  debt  (Included) . . .      90,000 

Tax  valuation,  real 2,661,050 

Tax  valuation,  personal. 1,140,150 
Total  valuation  1896.. ..3,801,200 

Assessment  Is  23  actual  value. 

Total  tax  (per$l,000) $25-81 

Population  in  W95  was 11,013 

Population  In  1890  was 9.25S 


NEW    LOANS. 


Choteau  County,  Mont., 

6  PER  CENT  BONOS. 

Sealed  propoula  wUl  be  received  at  the  olBee  of 
the  C01UU7  Clerk  of  Ctaoteea  Cnnnty,  Montana,  «i 
Fort  Benton,  tbe  coaoty  leet  or  aeld  ooonty,  up  to 
nooa  of  Mondar.  Jnne  7tb,  1SI>7.  for  the  purchue  o 
t99iOOO  ooopon  bood  of  said  conntr.  aald  bonds 
to  draw  Interest  at  the  rate  of  six  per  cent  per 
annnm,  parable  seml-annuallr.  In  Jannarr  and  Joir 
of  each  rear,  redeemable  In  fifteen  and  parable  In 
twentr  rears  after  date  of  lasne.  Said  bonds  are 
Issued  for  tbe  porpose  of  conTertlns  outetandlOK 
warranta  and  redeeming  other  bonds  of  said  county 
now  doe  and  parable.  Said  new  bonds  will  be  laened 
Id  denominations  of  tl,000  each,  and  bide  wilt  be 
received  for  the  whole  or  anr  part  of  tbe  aforeaald 
amonn^  Proposals  most  be  endorsed  "Proposals 
for  Bonds",  and  addressed  to  E.  Frank  Sarre, 
Conntr  Clerk,  rort  Benton.  Montana.  The  riabt  to 
reject  aor  or  all  bids  Is  reserred. 

Br  order  Board  Conntr  Commlsaloners. 

E.  FRANK  SAYRB.  Conntr  Oerk 


INVESTMENTS. 


$155,000 

Territory  of  New  Mexico  5s, 

Iseoed  nader  and  controlled  br  act  of  tbe  United 
8tatee    Concreas.     Population,    2uO,uoo.     Auiessed 
valne.  MI.11Q.8I2.    Debt  less  than 3 per  cent.    We 
teinrd  eqoallr  strong  as  bonds  of  the  OOTemment. 
DUB  10-40  AND  ttOpSO  YEARH. 

Price  «nd  particulars  upon  application. 

MASON,  LEWIS  A  CO.. 

BANKKRM. 
BOSTONi  WorihlnKlon  Bids..  3t  State  St. 
CIllCAliOi  171  Lb  Halle  St. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTf*    SBJIT    CPOX    APPLICATION 

MEM  BIERS  OF  BOSTON  AND  NEW  YORK 
STOCK  BXCUANGES. 

R.  L.  DAY  &,  CO., 

40  Water  Street.  Baaloa. 
y  Raeaaa  Mtreel.  Hew  Yerk. 


HIGH  GRADE 

State,  Mnnicipal,  County,  Shod 

BOIVOS. 

L«eftl  iDTestments  for  SartnffB  Banks  In  New  York 

and  All  New  EnRland. 

Kudolph  Kleybolte  &  Co., 

BANKERS, 

N.  W.  Cor.  3d  it;  Walnnt  Ste.. 
C'lociunall.  Oblo. 

41  nnd43  Wall  St.  and 
47  Excbanse  Place.  N.  Y.  CItr. 
LISTS  MAILED  UPON  APPLICATION. 


NEW  LOAN 
S  1  30,000 

CITY  OP 

QUINCY,    MASS.,    4s. 

PRICE  OX  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO, 
lis  Dearborn  SI. 


MEW  YORK, 
'i  Wall  St 


Edward  C.  Jones  Co. 


HAVE  REinOVED  TO 


1   NASSAU  STREEl 


(COR.    WALL.) 


SAFE  INVESTMENTS. 

SBND  POK  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    CON«JRESH    STREET,    ■    BOSTON. 
lUM  Saverlar  Street,  CleTeland    O. 


INVESTMENTS. 


CItr  of  Boston,  Mass.,  Res 3K 

CItr  ot  Cleveland,  Oblo,  Conp.  or  Rear.. .4s 
CitrofBIUEbnmpIon,N.Y.,Conp.  orRea.4B 

CItr  of  New  Bedford,  niasa.,  RCK 4e 

Mldelesez  Coanir,  Mase.,  Conp 4b 

A  full  description  of  either  of  these  Issues,  with 
prices,  will  be  mailed  on  application* 

E.  H.  ROLLINS  <&  SONS, 

19    miLK    STREET. 
BOSTON MASS 


ADAMS  &  COMPANY, 

BANKERS, 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Bxcbanjte. 

No.  7  Congress  and  31  State  Streets, 
BOSTON. 


N.  W.   HARRIS  &  CO., 

BACKERS, 

(New  York.  Chicago,  Boston), 

31  NASSAU  STREET, 

NEW  YORK. 


W.  N.  Coler  &  Co., 

BATVKERS. 

MUNICIPAL  BONDS. 
34  NASSAU  STREET. 
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Investments, 


WHANN&  SOHLESINGEB 

MUNICIPAL 

BONDS. 


•    WALt.    9TKEET. 


HKW    VOKK.. 


Mills    &    Blanchard, 

BAXKEBS. 

MUNICIPAL  BONDS 

BOUGHT  AMD  SOLO. 
Devaaahtr*    Ball4lB|< 

■•  tutte  Street,   Boaton,   Hau. 

MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co.* 

BANKKBtH, 

121  Devonshire  Street. 
BOSTON. 

LISTS  SENT  UPON  APPL.ICATIOII. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

SWWt  Rkll«&7  Boodt,  and  other  hUih-erade  tc- 

•OnOXilfAAS..  CleTvlKBd,  Ohl*. 

fiaiiiwPI—.  Sll>313  8a»«ri»rSt. 

C«M«  AtOnm,  "KKIfyETU." 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
«TATE    riTT  *  BAILBOAn  BONDS. 


MORTGAGE  LOANS 


IN 


TEXAS. 


iBiarvM  1  Per  Cent  N«i. 

■O    COimiSSIONS   ebanml  borrowM'  n  len<Se> 
ODiil  loaiic  bsTC  proT«n  roocL 

FK4?ICia  SMITH  &  CO^ 

MAN  ANTONIO,  TEXAS. 


C.  H.  Van  Buren&Co., 

■AXKBRH  AND  BRUKKRH, 

«B  BROADWAY,  NEW  YORK 

STOCKS.  BONDtl  AMD  IIICiU-GRAOB 

„ ^  ISVSWMNNT    8SC17BJT;w. 

OfMv  LMur.lMlBdiiis  liH  o(  MlMMd  Bond*. 


Edward  I.  Rosenfeld, 

BfCMCnPAIi    SBCDBITIBS. 

aicb.Urm<l«  WBmau  •  S»aelalir. 

WrlU  for  Llrt. 

Ko.  M  BrosdwAT,  New  York. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CIIP.OMK  STEEL  AND  IRON 

Boaadkiii:    .i  1!»m  ,ii  1  r.i'lv  n»ic«  «iii]  Anglui 
■ '    :  -AiKH.  VAI.'I.T)',  a.i 
b*  ••••!.  (  nt   nr    Iinll<>4,    ut(\   potlUTolT 

Birslar  rri>of, 
CBBOMK   HTBEI.    WOBKS, 

K«at  Ara,  tu*¥  A  IIoop«r  Su. 
afartiattoU.S.    BBOOK.L.TM.  H.  V. 


I860.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    TlIK    CITY    OF    XKW    YORK. 

Alt  pollrira  now  laaacd  bj  Ihia  CooipanT 
coaiain  Ihr  followlUK  elnuai-a  i 

"Aflrr  onr  year  Oam  the  date  ol  laaae. 
ihe  llablllir  el  lb"  Companr  andar  thia 
poller  ahall  not  be  dlapaled." 

**  Tbia  policy  cuntttiua  no  reatrlctlon 
wbalCTpr  upon  tlir  luaurcd.  In  reaped 
ellber  of  Iravfl.  rri<ldeuoe  or  occnpaltsD." 

All  llealb  C'lalmi  pnid  WITHOUT  OIH. 
COUNT  na  aoon  aa  itallafactory  proola  have 
been  recelred.  ^^^ 

Aetiv*  and  Sueeettful  Agent*,  uylthtng  to 

reprMcnt  ttii»  Company,  nuiy  eomniuni- 

cot«  vith  Ihe  I'rrairiviit,  at  the  Ilvtne 

Office,  HOI  Jircadtcau,  Xetc  York. 

OPKICCRS: 

GEORGE  II.  BUUrORO PrealdenI 

r,  p.  FKALKIOH  •■•  — : ?«<^;f*" 

A  WlIKELWRIonT AMlaUnt  Secrotarr 

WILLIAM  T.  8TANDBN 'V'^'iS'^ 

ARTULK  C.  PKttHV ^IJil-ViS!!^.'" 

JOHN  P.  MOMN Medical  Director 

riNANCi  ooMMrms: 

OBO.  O.  WILLIAMS Praa.  Cbem.  Nat.  Bank 

JOHN  .1.  TICKBK.....      ....  ..............  BnlMer 

K.  H.  PKKKINS.  JR..  Pro*.  Imp.  A  Traders' Nat.  Bk 
JAMES  H.  PLUM Leather 

Haight    &.    Freese, 

NEW  YORK,  .^.3  UROADW.Wi    _  _ 

PHlbAUELPIIIA.  40i  v*AL>LT  8T. 

Stocka.    Bonda,   Grain.   Cotton.    Provisions 
bonsbt  and  sold  for  caali  or  en  margin  of  3  to  6  per 

'"^,.,?'«"^''for*our  "WO-PAGE  SECURFT? 
MANDAL'V  conceded  by  Banks,  the  Press  and 
Boarda  of  Trade  tbrougboat  the  countrr  to  be  the 
moat  condensed  and  BiaUstloally  reliable  pub- 
lication crer  tsauedbyany  Banklnc  House.  Olres 
ranaeof  prloeaof  stocks,  wheat  and  citlon  for  ten 
to  thirty  years,  enabling  Inyestora  to  operate  on 
their  own  ludjrment,  based  on  facts  to  bo  found  In 
the  Manual,  which  Is  Invaluable  to  business  men 
generally,  enabling  any  one  to  Inreat  money,  keep- 
ing the  principal  Intact  and  make  It  pny  all  Incvimo.. 
IsJi:K1)  GUAIIS  AND  MAILED  FRKE. 
DETERMINING  THE  FINANCIAL  KE- 
SPONSIIIILITy  OF  THE  FIRM  WITH 
WHICH  YOU  I>BAI>  I.S  A8  IMPORTANT 
AS  SELECTING  THE  RIGHT  STOt^KS. 
New  York.  Boston  and  I'hiladolnbla  National  Bank 

Ueforeiu'es  Funilsbod. 

UPTOWN   OFKICF„   1. 13-*  BROADWAY'. 
PRIVATE    WIRES. 


BACKERS, 

18     WALL    STREET,    NEW    TOBK. 

Eainbllahed  1863. 

MEMBERS  OF  NEW  YOUK  STOCK  SXCHANO 

Allow  Interest  n  deposits  subject  to  sight  oheo*. 
Boy  and  aell  on  commission  stocks  and  bonoa  altoar 
(or  eaah  or  on  margin,  and  deal  In 

InTMtment  Secnrltles. 

H.  J.  MOR«B.    CH*«.  D.  MARTIN.    W.  M.  KinPER 

WM.  FRANKLIN  HALL. 
Accountant 

SjstS.'s&it'!'""'     BOSTON,  MASS. 

Books  audited.    Examinations  and  InvestigaUoaa 
conrtttctcii  with  (ha  otsiost  care  aod  effiriiinfjr. 


gttfitttccrs. 


F.     J.     Picard, 

OONSCLTINO        ENGINEBB 

COLUMBUS,    OHIO. 

Examinations    and    Report*  Made   for 
Banlcert  and  Investors  of  Raiiroad,  Coal 
Mining;,  Oil  and  Electrlo  Properties* 

llKFEKENCES    SENT. 


Jos.   O.  Osgood, 

M.  AM.  BOC.  C.  C 
I'AO  BROADWAY.  NEW  YORK. 

REPOBTB  ON  INV£ST11ENI  FSOPERTUI. 
BailroAd  LooatioD  and  Oonstraatlon. 


AetlT*  and  Local  8ecurltles  bought  and  sold  to  ad 
vaotasa.    Atlantic  Mutual  Scrip.   Circulars. 

1.  P.  Wintrlngrham,  86  Pine  St,  N,  T. 


|ns\iraticc. 


OFFICE  OF  Tin; 


ATLANTIC  MUTUAL 
INSURANCE  CO. 


New  York,  Jannary  21,  1897. 
The  Tmntees.  lu  conformity  with  the  Obartci 
of  the  Compnn.T,  sabioit  the  following  state- 
ment of  Ita  affalra  on  tlie  31st  ot  Deoembei^ 
1896: 

Premiums  on  Marine  Risks  from  • 
Ist  January,  1600,  to  Slst  De- 
cember, 1896 $2,596,788.8 

Premiums  on  PoUclee  not 
marked  off  1st  January,  1896 .     1 ,109,275.00 


Total  Marine  Premiums $3.706,063.89 

Premiums  marked  off  from  1st 
January,  1896,  to  3l8t  Decem- 
ber. 1896 $2,658,108J>8 

Losses  paid  daring  tbe 
same  period $1,249,999.01 

Returns  ol  Prem- 
iums and  Ex- 
penses  $646,420.25  ' 


The  Company  has  the  follow- 
ing Assets,  viz.: 
United  States  and  City  of  New 

York  Stock:  City  Banks  and 

other  Stocks $7,226,305.00 

Loans  secured  by  Stocks  and 

otherwise 1,930,000.00 

Keai  Estate  and  Claims  due  the 

Company,  estimated  at 1,137,621.97 

Premium  Notes  and  Bills  Be-  • 

celTable 843,596.96 

Cashln  Bank 175,229.2* 


Amount $11,312,753.18 


Six  per  cent  interest  on  the  outstanding  oer- 
tlfloatesof  profits  will  be  paid  to  the  holdera 
thereof,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  of  February  next. 

The  outstanding  ocrtlfloates  ot  the  issue  of 
1891  will  be  redeemed  and  paid  to  the  holders 
thereof ,  or  their  legal  representatives,  on  and 
after  Tuesday,  the  second  ot  February  next, 
from  which  date  all  Interest  thereon  ■will  cease. 
The  certlfloates  to  be  produced  at  the  time  of 
payment,  and  canceled, 

A  dividend  of  Forty  per  cent  is  declared  on 
the  net  earned  premiums  of  the  Company  for 
Uie  year  ending  Slst  December,  1 896,  for  which 
certificates  will  be  issued  on  and  after  Tuee- 
day,  the  fourth  ot  May  next. 

By  order  of  the  Board. 

J.  H.  CHAPMAN,  Sbcretary. 


TRUSTEES: 

W.  H.  H,  Moore,  N.  Denton  Smith, 

A.  A.  Raven,  Charles  H.  Marshall, 

Josopli  H.  Chapman,     Charles  D.  Leverich, 
James  Low,  Edward  kloyd-Jonet, 

James  O.  I>e  Forest,     George  H.  Maoy, 
William  Degroot,  Waldron  P.  Brown, 

William  H.  Webb,  Anson  W.  Hard, 

Horace  Gray,  Joseph  Agostlnl, 

Christian  de  Thomson,  Vernon  H.  Brown, 
Charles  P.  Burdetl,       Leander  N.  Lovell, 
Hecry  E.  Hawley,         Everett  Frazar, 
Wllllnm  E.  Dodge,        WUliam  B.  Boulton, 
Lawrence  Tumure,       George  W.  Quintard, 
John  I..  Rlker,  Paul  L.  Thebaud, 

O.  A.  Hand,  •  George  Coppell,  • 

John  D.  Hewlett,  Gustav  H.  Schwab, 

Onstav  Amsluck.  Francis  M,  Baooa. 

ANTON  A.  RAVEN,  JYeiident. 

FKEDERIC  A.  PAK80N8,  r<««-Pre«'«. 

OORNELIUB  ELDERT,  id  Vice-Preri 

THEO.  F,  JOHNSON,  8<t  Ttes-JYes'l. 
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Week  ending  May  15. 


GLKARING  HOUSE  RETURNS. 
The  foUoMrins;  table,  made  up  hj  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  M^f  21, 
iiaye  been  $979,3~»,139,  against  i»9>,4ii),3S8  last  week  and 
$907,897,30.^  the  corresponding  week  of  last  year. 


Ci.KARi.vas. 
Rttanu  bti  letegraph. 


Kew  York. ...... .......... 

Boston       ......... ........ 

PhUsrtelpUa  .........  ... 

Baltimore 

Chicago    ............. 

Ctt.  Loats  .......„.._... 

Vew  Orleans.  ...„..._. 

Seven  oltles,  6  days  ....... 

Other  olttei,  S  dsys 

Tat»l  sU  cities,  B  days 
▲11  clUes,  1  day 


Total  all  oltiAfl  for  wnok 


ir««k  EnMmt  May  at. 


1897. 


(891.383,803 
125.947,838 


•817.331,441 
161,017,603 

»979.a79ri39' 


1896. 


«t47.BS7.013 
7«.070,219 
58,733.181 
11,9S3.580 
74.611.063 
19,066.003 
6,894,26'i 


8693,476,873 
134,978.939 

"SirlbTiiior 

159,763,404 
~i>976307i3b5" 


Per  ven 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  In  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  ca.ses  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  15,  and  the  results  for  the  oorreti- 
pondlng  week  in  18tf6,  189.5  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  a  decrease  in  the 
aggregate  ezohangeo  of  a^ut  one  huodred  and  fifteen  mil- 
lion dollars,  and  at  New  York  alone  the  loss  is  erghty-four 
and  three-quarter  millions.  In  comparison  with  the  week  of 
1898  the  total  for  the  whole  country  shows  a  decrease  of  2-4 
per  oent.  Onnpared  with  the  week  of  189-1  the  current 
returns  record  a  decline  of  U'.'i  per  cent,  and  the  excess  over 
18M  is  13'7  per  oent.  Outside  of  New  York  the  loss  from 
ISM  is  0-0  per  oent.  The  decrease  from  189.5  reaches  33  per 
■oent,  and  making  oomparisun  with  IUU4  the  excess  it  seen  to 
4>e  lO'O  per  cent. 


Olsarinfiat— 


1807. 


f 

NewTora... St2.38l,156 

Philadelphia I  b5.B9U,0^0 

PltUbarx I  14.07.1.S.2J 

Baltimore I  18,573.241 

BnlTalo I  3,932,676 

WaahlQKtOD I.V65.S42 

Rochester. I  1,587,393 

Syraouse I  1,219.315 

8enuiton..„ I  7321(4 

WIlmlDKtoa "''•Si^ 

Bingham  ton 815,300 

Total  MIAdls I  696.393,776 


»«,525.T92 

4.33  (.800 

2,l!>8,454 

l.M  1,315 

1,261.731 

1,45«,1»> 

1.331.475 

749.3^1 

685,IA>4 

407.592 


Boston 

Provldeooe. 

Hartford 

New  Uaven. 

SprlQKeeld 

Wurceater.. .._... 

Portland 

Fall  BlTcr 

Lowell 

New  Bedford..... 
Total  New  Bns. 


Chleaso 

Clnolnnatt 

Detroit , 

CleTaland 

Mllwantse 

Colambas 

Indianapolis < 

Peoria 

Toledj , 

Grand  RapMf 

Dayton 

Lezliitfton 

Sajrtnaw 

l£alamaioo 

Aktron , 

Bar  City 

Roekford 

8prlnKfleld,Ohto... 

Canton 

Tot.  Mid.  Wost'r 


San  Francisco. . 
Salt  fjakaOtty.. 

Portland 

Los  ADcelaa.... 
Taooma 


Spokane 

ranto 

Sloaz  falls , 

Total  Paolflo.. 


Kansas  City 

Minneapolis 

Omaha. 

8U  Paul 

Denver 

Davenport 

St.  Joseph  

Des  Moines 

Slonz  City 

Lincoln , 

WlohiU 

Topeka. , 

Fremont 

HastUuis 

Tot.  other  West 


8t.L}als 

New  Orleans 

tfOalsrlUe 

Oalveston. 

Hoaa  ton. .......... 

Savannah 

Riehmood 

Memphis 

Atlanta. 

Dallas 

NaitaTllls 

Norfolk. 

Waco 

Fort  Worth 

Aofcasta. 

Blrmlnibam 

KnoxTlIle 

Little  Kook 

JscksoDTlIle 

Chattanooffa. 

Total  Sonthem. 


ToUl  all 

Oatslde  N.  Tork. 


Montreal 

Toronto 

Hallfai 

Wlnnlpea 

Hamilton 

S»..Inhn« 

Total  Canada.. 


U3,»70.&6» 

88.6S1.S71 

12,881.400 

6.4«9,145 

6.158.494 

4  458,841 

X.4Ma.W)0 

8.292,46V 

1,807,000 

l.a6B.87e 

853.241 

648.152 

S2S.'>5« 

344,838 

285,700 
176^114 
260.8  i  a 
UH.lie 
197,943 


129,(I63,ZI» 

14,728.80 .1 

1.423.1M7 

«8^3«3 

1,475,717 

»85,88l 

666,854 

522,»7S 

178.741 

58  13< 


20,4(7,741 
11,466.392 

esii.osu 

4  650.850 

11301,837 

2,809.782 

650,00 1 

1,141.2l>1 

1,275,11)0 

687.963 

»7«,9»« 

448,662 

8u6,53l 

71,261 

100.S27 


83,0J4.242 

28  4(>(>,<U2 

6  70S.669 

6.53]jn(u 

1,893,960 

2,198.801 

1.916,618 

2.030.160 

1,691,036 

1,310,888 

1.089171 

1,070,218 

784,940 

489  239 

797.909 

BlO.tOI 

3S3.7.12 

S2il,'<71 

240.000 

222,698 

250.319 


68.9^0.769 
982.430.388 


460,046,Z8< 
11,726,260 

e.gu,6xg 

1,254  004 
1,111955 

6a9,>Kia 

868.771 


21.6<1.7.; 


1898. 


662,941,639 

61.412,818 

15.7«li,0.i7 

I4.in.D13 

4,928,618 

2,162,663 

1,604.004 

1.047,873 

833,875 

656  242 

886,  20j 


668.200,097 

89018,78« 
6.094.900 
2.233.(175 
1  817.236 
l.aM7,S77 
l,49t,8dS 
1.368,207 
1,01H.U13 
698,887 
144,819 


104.371,310 


19.001,603 

9,139,382 

8.813,094 

4.625.M2 

4.<u2,02« 

2.314.481 

741.195 

1.428.000 

1,117.891 

5.'>«,6«'( 

314.928 

473380 

28),l'74 

67,960 

54.42a 


82.0i>8,222 


1897.    . 
P.  0«nt. 


65,060,317 
1.017.200,096 


461.258,667 

12.709.411 

e.433.f05 

1.359.993 

1.028,5M 

598.089 


2i!  12-  f.72 


— 3-7 
-8-8 

—10  8 
—6-9 

—80-2 
—87 
—2-3 

+'.6-4 

-219 
-2  9 
-62 


+118 

— u-o 

+101, 

—4-5 
-76 

-2-e| 

-26 

— 28'4 

-19 

-88 


+9-2 


+3> 

—126 

-3-3 

— 1«'4 

-«-8 

+14  0 

— 31-8 

+17-1 

+2  8 

-33 

+83 

+2-« 

+12-9 

+94 

-87  6 

— S-3 

-8  0 

+84 


— 7-a 

+4-9 

-9  1 

+8  8 

+18  1 

—63 

-87 

+28-7 

—211 

—82  2 


+4-2 

+25-4 

+81 

+05 

-384 

—1-6 

-12-7 

-19-9 

+14-1 

+23-8 

1-20  3 

-6-8 

+7-2 

+280 

+  81-3 


+2-9 

+15-2 
—15-9 

+iri 

+  13  2 

+64  3 

+2  6 

-10  6 

— 25'1 

+11-7 

+0-3 

-I-20-3 

-147 

J^28"7 

+!l2-7 

+3-9 

—03 

+1-4 

-12-4 

— «7'9 

+11'2 

+7-1 

-2-4 


-0-9 
-77 


695,178.769 

73.688.941 

14.115,028 

13,608,008 

4.485,C27 

2.171,090 

1.670,6Cl 

1,223,297 

763  238 

71S.116 

411,600 


1-5     807,720,612 


97,039  443 

6,352.900 

2.328.311 

1.680.610 

1.700  314 

1.281,816 

1.19U,&03 

8J1,707 

021.421 

431.946 

112.420,168 

91,310  228 
13.660  350 
8.863,660 
6,713.441 
6  316  943 
3.400.100 
1,323.082 
1.887,562 

809,417 


19,109,474 

10,8J2,493 
e.852.v85 
8.215,287 
4.829.818 
2,b8S,001 

1,285.000 
1,899,807 
542,129 
278,189 
418.018 
3M.888 
67.586 
66,811 


82.801,457 

25.128,634 

7.618.282 

6,909,019 

2.153,236 

1.95<\5I0 

1.524.967 

2,140,816 

2.181.601 

1,145,708 

I,C91,<51 

800,440 

1,046,182 

1,027,704 

6U8,4ve 

460,1' 00 

444,747 

297.257 
»2a,8'8 
2fi0,00a 


56.788.623 
1,160,714360 


465,689,091 

I22l'8818 

6,87.1,288 

967.498 

b80,9iil 

612,S62 


-2  7       ^0  6n.1.'>R0 


1891. 


464.976,9031 

69  284,880 

13,286,871 

13.680.196  I 

3,932,626 

1.679  61S 

1.182.S11 

823,618 

701077 

747,887 

374,800 


660.798,368 

78,988,991 

4,123300 

1.767.6S8 

1,417,686 

1.246  078 

12liS,0e8 

1.187,893 

677,219 

678,189 

416,695 


91,6^1,076 

81.898363 
12.956,950 
5.638.886 
4,797,008 
4,076313 
3,760,800 
1,189,068 
l,«77,m 

7S63»6 

834,926 
266(^89 
285,641 
189,629 
293,466 
196  447 
146.094 
171331 


121629,310 

14,003,61« 
979,073 
1,590,891 
906,783 
464  861 
492.376 
276316 
110,000 
132,816 


18.933,666 

9,530.683 
6,318.683 
4.H4  8.209 
8  671 178 
£  862,643 

1.270  639 
1,128.903 
861.086 
418,814 
849.818 
117.236 
61838 
90,000 


30.643,713 

22.666,040 

7,089.688 

6,079  079 

1.910,643 

1,482.648 

1.209.886 

3,0i4.269 

2,340,928 

912,176 

953,601 

876,059 

880380 

4tO,000 

676.660 

316,126 


389,000 
186,611 


60.321,026 
874,019,087 


109,013,186 

11,373,690 

6  872336 

1  071,768 

745,903 

653,087 

1B.7 16.429 


•  MotlQOluled  In  totalt. 
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TUR  FIXANCJAL  SITUATION. 
YMtOTilay  it  was  annoiinccil  that  the  Governor  hail 
fetoed  the  DiuUey  Graduiited  Inheritance  Tax  bill. 
Thk  ia  •  bit  of  good  news  that  will  be  the  more  wel- 
eone  in  that  it  conu-s  in  a  week  by  no  means  abounding 
in  encouraging  events.  It  will  liave  a  reassuring  effect. 
Wall  Street  affairs  were  for  a  time  this  week  unfa- 
Torably  affectetl  by  the  incidents  connected  with  the 
Oreoo-Turkish  war  and  it«  attempted  settlement,  and 
in  a  measure  also  by  the  publication  of  the  official 
statement  of  the  April  foreign  trade  figures.  We  have 
written  with  reference  to  these  matters  on  subsequent 
pages.  They  have  not  by  any  means  been  the  more 
prominent  sources  of  the  unrest  in  industrial  circles 
which  has  been  a  conspicuous  feature  all  the  week. 
What  has  chiefly  attracted  attention  and  excited  the 
greater  disquietude  has  been  the  discussions  in  the 
Senate  at  Washington  with  reference  to  the  Cuban 
situation  and  the  final  passage  by  that  body  on  Thurs- 
day of  the  resolution  acknowledging  the  belligerency 
of  the  Cuban  insurgents  by  a  vote  of  41  to  14. 

The  President's  message  on  Monday,  asking  for  an 
appropriation  to  furnish  food,  &c.,  for  needy  Ameri- 
cans in  Cuba,  the  issue  of  which  had  been  anticipated 
and  feared  by  many  lest  it  might  be  disturbing,  turned 
out  to  be  a  very  quieting  document,  just  such  a  mes- 
■age  as  would  naturally  emanate  from  a  prudent 
officer,  the  responsible  head  of  the  Government. 
These  Senatorial  speeches,  though,  have,  many  of  them, 
been  of  a  very  different  character.  The  most  emo- 
tional and  intemperate  have  in  the  main  though  not 
wholly  come  from  the  opposition,  and  therefore  the 
irresponsible  party,  or  from  those  unceasing  mis- 
ohief-makers  composing  the  silver  faction,  and  have 
had  as  their  obvious  purpose  to  irritate  Spain  and 
involve  the  United  States  in  a  war  with  that 
country.  Situated  as  our  currency,  the  Government 
rerenue  and  business  affairs  are,  no  course  could  be 
more  unwise  or  reckless ;  and  as  to  the  interests  of 
Cubans  it  would  be  by  no  means  the  better  way  to  serve 
them.  Fortunately  it  is  not  presumable  that  Presi- 
dent McKinley  will  sign  the  resolution,  even  if  it 
should  pass  the  House.  Why  under  these  circum- 
stances it  received  so  large  a  vote  is  the  greater  wonder, 
for  every  Senator  who  is  not  given  over  to  silver  and  who 
has  any  regard  for  our  suffering  country  must  feel  that 
such  proceedings  are  in  every  way  detrimental,  delaying 
btuiness  revival  and  destroying  every  hope  of  speedy 
recovery.  It  is  foolish  amid  such  goings  on  to  talk 
about  signs  of  business  improvement,  as  some  are  try- 
ing to  do.  There  are  no  such  signs  and  can  be  none 
until  our  legislators  in  Washington  stop  playing  the 
fool  and  go  to  work  earning  their  wages  like  the  rest 
of  us,  trying  to  build  up  instead  of  pull  down. 

Of  a  similar  distinctive  influence  is  the  Coal  Trust 
inquiry  started  by  an  Albany  oflicial.  To  be  sure  that 
mast  be  a  fearfully  oppressive  trust,  if  a  trust  it  is, 
that  results  in  mining  coal,  bringing  it  to  market,  and 
selling  it  at  tide  water  at  an  average  of  about  $3  38  a 
ton,  in  doing  which  the  miner,  the  railroad  and  the 
merchant  are  growing  poorer  daily.  How  the  cause 
of  the  wage-earner  can  bo  helped  or  political  capital 
can  in  any  way  be  made  in  stirring  up  such  an  indus- 
try and  trying  to  embarrass  it  more  than  it  is  already 
embarrassed  passes  our  comprehension.  A  wiser  course 
might  be  for  Congress,  since  it  has  undertaken  to 
attend  to  the  suffering  Americans  in  Cuba,  to  carry 
some  of  its  bounty  into  thePennsylvania  mining  sec- 


tion and  into  many  manufacturing  districts  where,  be- 
cause of  acts  like  this  Cuban  affair  and  this  coal 
affair,  the  wage-earner  is  compelled  to  bring  him- 
self down  to  a  half  a  crust  or  loss.  Rumor 
says  that  the  movement  against  the  coal  roads  is  a 
part  of  the  bear  speculation  against  the  coal  stocks. 
Wo  know  nothing  on  that  point.  Rumor  is  not  a  safe 
guide  to  a  correct  judgment.  The  simple  facts  are 
that  the  stocks  in  question  have  declined  materially 
since  the  inquiry  was  started,  and  those  who  were  in 
the  secret  and  sold  them  short  in  anticipation  of  the 
effect  of  the  movement  could  buy  them  in  at  the 
prices  to  which  they  have  since  dropped  at  a  very 
comfortable  profit. 

We  are  glad  to  see  that  the  managers  of  the  compan- 
ies are  beginning  to  resist  these  constant  efforts  to  harass 
and  embarrass  them,  and  are  taking  steps  to  protect 
the  interests  committed  to  their  care.  Not  one  of 
the  numerous  "trust"  investigations  which  have  of 
late  become  so  fashionable,  whether  judicial  or  legis- 
lative, have  succeeded  in  unearthing  a  single  unfavor- 
able fact,  and  not  one  of  them  has  been  prosecuted  with 
the  view  to  getting  at  the  truth.  We  hope,  therefore, 
when  the  Presidents  of  the  companies  give  their 
testimony,  they  will  insist  on  having  all  the  facts 
bearing  upon  the  coal  situation  brought  out, 
and  not  allow  their  opponents  to  close  the 
case  after  having  asked  a  few  questions  skilfully 
framed  to  hoodwink  and  deceive  the  public. 
There  is  no  industry  to-day  where  the  conditions  are 
less  satisfactory  than  in  the  coal  trade.  The  miners 
who  produce  the  coal  are  in  a  pitiable  state  ;  the 
companies  on  the  other  hand  are  no  better  off,  so  that 
neither  interest  in  this  great  industry  is  getting  de- 
cent compensation  out  of  it.  Consider  for  a  moment 
the  condition  of  a  few  of  these  companies.  The  Le- 
high Valley  was  once  a  staunch  investment  property. 
For  a  period  of  about  thirty-five  years  it  paid  regular 
dividends  on  its  share  capital.  What  are  its  stock- 
holders getting  to-day  ?  Nothing.  The  Reading 
has  been  reorganized  a  number  of  times.  Its. 
security  holders  have  just  paid  heavy  assess- 
ments. And  what  have  they  gained  by  the  op- 
eration? Let  the  price  of  the  securities  in  the 
market  answer.  The  Central  of  New  Jersey  has 
made  two  reductions  in  its  dividend  rate,  and  the 
Stock  Exchange  price  for  its  stock  indicates  the  pres- 
ent estimate  of  value  put  on  the  property.  The  Dela- 
ware &  Hudson  has  likewise  been  obliged  to  cut  its 
dividend,  and  the  Lackawanna  is  forced  to  draw  upon 
past  accumulations  in  order  to  maintain  its  old  rate  of 
distribution.  And  all  this  has  occurred  notwithstand- 
ing the  utmost  efforts  at  economy.  These  and  other 
facts  like  them  are  what  should  be  put  in  evidence. 
We  do  not  imagine  that  the  course  of  the  politicians 
will  be  changed  thereby,  but  the  effect  may  be  to  en- 
lighten the  public,  and  it  is  on  enlightened  public 
sentiment  that  the  companies  must  rely  in  the  end  for 
fair  treatment. 

A  very  striking  indication  of  the  business  situation 
has  been  the  arrangement  entered  into  this  week  for 
the  voluntary  liquidation  of  the  Third  National  Bank 
of  New  York  and  the  passing  over  to  the  National 
City  Bank  of  all  its  business  and  accounts,  the  City 
National  agreeing  to  pay  the  Third  National's  deposi- 
tors in  full.  The  noteworthy  fact  is  that  one  of  our 
large  Clearing  House  institutions  reporting  a  million 
dollars  capital  and  twenty  per  cent  surplus,  with  also  a 
very  considerable  clientage  gathered   during  a  long 
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business  career,  finds  it  more  profitable  to  go  out  of  busi- 
ness than  to  continue  in  business;  this,  too,  is  in  the 
face  of  what  the  Populists  delight  to  call  the  exclusive 
rights  and  valuable  privileges  of  national  banks.  Mr. 
Hepburn,  the  excellent  President  of  the  Third  Na- 
tional, explains  this  apparent  anomaly  in  a  vqry  simple 
way.  He  tells  us  that  the  same  conditions  and  prin- 
ciples which  apply  to  general  business  apply  with 
equal  force  to  the  business  of  banking ;  that  as  all 
branches  of  trade  throughout  the  country  have  been 
much  depressed  for  several  years,  and  people  have 
been  compelled  to  exercise  the  most  rigid  economy, 
and  to  adopt  and  practice  all  available  means  of  re- 
trenchment, so  it  is  with  banks  and  banking  business. 
Notwithstanding  the  Third  National  held  on  the  day 
of  this  transfer  over  $12,000,000  deposits,  Mr.  Hep- 
bum  and  his  stockholders  are  confident  that  their 
best  interests  are  served  by  effecting  this  consolida- 
tion. All  that  means  just  what  so  many  merchants 
and  manufacturers  are  sajring  to-day,  that  this  is  the 
worst  year  of  the  series — they  are  making  no  money 
but  losing  money  rapidly. 

Current  returns  of  railroad  earnings  are  growing 
better  in  some  instances,  but  are  as  yet  far  from  en- 
couraging. We  give  our  compilations  of  gross  and 
net  for  March  on  another  page  to-day,  and  they  show 
a  small  gain  in  the  aggregate  in  the  gross  and  a 
somewhat  larger  gain  in  the  net,  the  latter  due  in 
great  measure  to  economies  in  the  expense  accounts. 
The  compilations  include  a  number  of  returns  spec- 
ially secured  by  us — among  them  the  Baltimore  & 
Ohio  and  the  Cleveland  Cincinnati  Chicago  &  St. 
Louis.  The  Baltimore  &  Ohio  is  still  continuing  its 
policy  of  spending  large  amounts  out  of  earnings  for 
renewals  and  betterments.  Hence,  while  the  gross 
shows  an  increase  over  the  amount  for  March  last  year 
of  1205,644,  the  net  records  a  loss  of  $111,819,  ex- 
penses having  increased  in  the  sum  of  $317,463.  The 
Cleveland  Cincinnati  Chicago  &  St.  Louis  has  a 
quite  favorable  statement;  it  shows  $141,256  increase 
in  gross  and  $83,289  increase  in  net.  The  Peoria  & 
Eastern,  operated  by  this  company  but  making  separ- 
ate reports,  shows  for  the  same  month  $7,623  decrease 
in  gross  and  $6,047  decrease  in  not. 

For  the  month  of  April  we  have  as  yet  very  few 
returns  of  net,  but  of  those  that  have  come  in  some 
are  decidedly  poorer  than  for  the  months  preceding. 
Two  of  the  lines  in  the  Pennsylvania  Railroad  system 
are  conspicuous  in  this  respect.  Thus  the  Pittsburg 
Cincinnati  Chicago  &  St.  Louis  reports  gross  of  only 
$1,057,655  for  April  1897,  against  $1,217,277  for 
April  1896,  and  net  of  only  $255,517,  against 
$366,104 ;  and  the  Pittsburg  Youngstown  &  Ashta- 
bula reports  gross  of  only  $87,940,  against  $125,811, 
and  net  of  but  $20,181,  against  $52,699.  These  roads 
are  located  in  the  iron  and  coal  districts,  and  evidently 
business  in  those  sections  has  been  on  the  decline 
again  since  Congress  has  been  in  session.  The  Balti- 
more &  Ohio  shows  a  gain  in  its  gross  for  that 
month,  but  it  amounts  to  only  $9,816,  against  the  in- 
crease of  $205,644  noted  above  for  March.  The  Summit 
Branch  and  Lykens  Valley  on  their  coal  mining  oper- 
ations show  receipts  of  only  $119,302,  against  $160,08.3, 
and  a  deficiency  in  meeting  expenses  of  $13,409  for 
April,  1897,  against  a  deficiency  of  $24,170  for  April 
1896.  Southern  roads  have  done  much  bettor,  and  the 
Nashville  Chattanooga  &  St.  Louis  has  gross  of  $393,- 
229,  against  $37.3,030,  and  not  of  $129,644,  against 
$125,417. 


Money  on  call,  representing  bankers'  balances,  has 
loaned  this  week  at  IJ  and  at  IJ  per  cent  at  the 
Stock  Exchange,  averaging  If,  and  the  supply  hag 
been  abundant.  Banks  and  trust  companies  loan  at 
the  current  rates,  the  agreement  between  the  banks  to 
maintain  2  per  cent  for  their  loans  having  been  an» 
nulled  by  the  action  of  the  majority  of  these  institu-r 
tions  in  accepting  whatever  rates  they  could  obtain  on 
the  Stock  Exchange.  Money  at  Chicago  and  at  othey 
Western  centres  is  reported  as  plentiful,  and  it  is  loan- 
ing at  Chicago  about  on  a  par  with  the  New-YortrnrteT 
There  is  also  ease  at  Boston,  and  the  New  York 
banks  report  a  large  movement  of  currency  to- 
ward this  centre  from  the  interior  during  the 
week.  Time  contracts  are  freely  offered  at  2  per  cent 
for  thirty  to  sixty  days,  2^  per  cent  for  ninety  days  t» 
four  months,  3  per  cent  for  five  to  six  months,  and  3^ 
percent  for  seven  to  eight  months  on  good  mixed  Stock 
Exchange  collateral.  It  was  reported  on  Thursday 
that  a  down-town  bank  had  loaned  $600,000  for  nine 
months  at  3  per  cent,  But  the  character  of  the  collat- 
eral was  not  stated.  Banks  and  brokers  report  a 
dearth  of  commercial  paper,  but  at  the  same  time  the 
demand  is  good,  and  if  a  supply  could  be  obtained  a 
large  business  would  be  done.  Quotations  are  3|@3f 
per  cent  for  sixty  to  ninety  day  endorsed  bills  receive 
able ;  3J@4i  per  cent  for  first  class,  and  4|@5  per 
cent  for  good  four  to  six  months'  single  names. 

It  is  stated  as  the  week  closes  that  a  suspension  of 
hostilities  having  been  agreed  upon,  peace  negotiations 
will  be  conducted  between  Turkey  and  Greece  direct, 
and  that  the  terms  will  be  submitted  to  a  European 
conference.  An  armistice  between  the  opposing 
forces  in  Thessaly,  to  extend  over  a  period  of  seven- 
teen daySf  was  formally  concluded  on  Thursday.  The 
Bank  of  England  minimum  rate  of  discount  remains 
unchanged  at  2  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  J  of  1 
per  cent,  against  1@1  1-16  per  cent  on  Monday,  when 
the  news  was  received  of  the  impossible  demands  o| 
the  Porte.  The  open  market  rate  at  Paris  is  If  per 
cent,  at  Berlin  it  is  2f  per  cent,  and  at  Frankfort  2^ 
per  cent.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  gained  £458,240  bullion 
during  the  week  and  held  £36,678,824  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  gain  was  due  to  £226,000  net  receipts  from  tho 
interior  of  Great  Britain  and  to  £232,000  imported, 
of  which  £210,000  were  from  the  Cape,  £17,000  from 
China  and  £5,000  from  Australia. 

The  foreign  exchange  market  has  been  dull  and 
generally  steady  this  week,  with  nominal  rates  entirely 
unchanged  and  no  alteration  in  those  for  actual  busl* 
ness  since  Monday,  when  there  was  a  reduction  of  one- 
quarter  of  a  cent  in  long  sterling.  Tiie  offerings  of 
bills  against  exports  of  silver  and  also  against  ship- 
ments of  provisions  seem  to  have  kept  the  market 
fairly  well  supplied  during  the  week,  and  it  is  re- 
ported that  the  demand  for  remittance  for  imported 
goods  has  not  been  large,  most  of  these  goods  not  hav- 
ing been  sold,  and-there  has  been  a  less  urgent  inquiry 
to  remit  for  sugar  this  week.  Yesterday  Lazard  Freres 
engaged  $1,200,000  in  bars  for  shipment  to-day.  We 
learn  that  there  is  a  possibility  of  the  shipment  of 
$1,000,000  next  week,  but  if  the  gold  should  go  it  will 
not  be  taken  from  the  Treasury  or  from  the  banks, 
but  from  metal  now  on  deposit  with  the  shipper. 
The  range  for  posted  rates  for  exchange  has  re«» 
main«d  at  4  87  for  sixty  days  and  4  88  to  4  88^  for 
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The  following  statement  gives  the  week's  morements 
of  money  to  and  from  the  interior  by  the  Now  York 
banks. 


The  '  loaed  doll  and  steady  on  Friday  with 

the  poattHi  fiUes  at  4  87  for  sixty  day  and  4  88@4  88^ 
for  eight.  Kat««  for  actual  business  were  4  80@4  8(>1 
ior  long^,  4  874^4  87i  for  short  and  4  87i@4  87}  for 
0»ble  transfers.  Prime  commercial  bills  were  4  85^  @ 
4861  and  documentary-  4  85@4  85^,  the  latter  nn  ad- 
Tsncc  from  4  84|<S4  85|.  The  Bureau  of  Statistics  at 
Washington  has  this  week  issued  the  statement  of  the 
country's  foreign  trade  for  April,  and  we  give  the 
flgorea  below  in  our  usual  form. 
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We  aubjoin  the  totals  for  merchandise,  gold  and 
jByer,  for  the  ten  months  since  July  1  for  six  years. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 
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SIGNIFICANT    FEATURES    OF    THE 
FOREIGN  TRADE  FIGURES. 

We  wrote  last  week  regarding  the  foreign  trade  sit- 
uation before  the  April  returns  had  been  jiublished. 
The  April  figures  were  not  made  public  by  the  Bureau 
of  Statistics  until  noon  of  Saturday.  In  the  conclu- 
sion we  drew  a  week  ago  we  correctly  indicated  their 
character.  The  imports  prove  not  only  to  have  been 
very  large,  but  the  largest  (*101, 305,000)  ever  re- 
corded. They  compare  with  $58,650,000  in  April 
1896  and  with  an  average  of  |i55,429,700  for  the  pre- 
vious nine  months  of  the  current  fiscal  year.  Though 
they  are  certain  to  be  less  in  May,  they  are  still  run- 
ning considerably  in  excess  of  the  foregoing  average, 
and  fully  justify  just  such  gold  exports  as  are  in  prog- 
ress. 

We  have  prepared  from  the  records  we  keep  of  the 
monthly  trade  movement  the  following  comparative 
statement,  which  will  be  found  interesting  and  also 
further  helpful  in  a  study  of  the  gold  efflux.  It  covers 
the  first  four  months  (January  to  April  inclusive)  of 
each  of  the  last  six  calendar  years,  and  is  simply  the 
net  result  for  those  months — that  is  the  excess  of  ex- 
ports over  imports,  or  the  opposite,  of  merchandise, 
gold  and  silver,  with  a  final  column  showing  the  net  bal- 
ance of  the  entire  trade. 

Fouit  uoKTiia  sxnixo  atbil  30. 

lilt  MtrclvinAt—.          A'tt  Oatd.             Xtt  Stlrtr.  StfDradeBal. 

.Exp.  tf..1.Mfl,3SS  Exp.  1 1 3.035,(01  Bxp.  |S,C02,8IS  Exp.  472,184,162 

.Imp.    &7,S!t,100  Bzp.    4ft,OJl,0Vl  Exp.    «,V6&,a6S  Imp.     CtU  Oil 

.Bxp.   »}.a«r.4M  Kxp.    I«,7»&,r«7  Exp.  Il,i9?,8<8  Exp.   80.703,048 
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..Kxi>.   »&.'0S.»  S  Imp.     7.«86.7St  Bxp.  lO.nos.OOS  Bxp.   M,ia».7;> 

..Bxp.    Kl.WMII)  Exp.      4.00«,2ill  Exp.    S,4ftZ.9SI  Bxp.    «S.0M.«g4 

Taking  lor  examination  the  six  years  together, 
marked  similarities  between  the  years  are  noticeable. 
For  instance,  with  the  exception  of  1803,  when  the 
trade  situation  for  the  four  months  was  against  the 
Tnited  States,  and  1898,  when  the  favorable  balance 
was  very  small, — with  those  two  exceptions  the  net 
merchandise  balance  each  year  has  shown  very  nearly 
the  same  excess  of  merchandise  exports.  A  second 
fact  is  that,  notwithstanding  this  favorable  merchandise 
balance,  gold  exports  during  those  months  are  a  feature 
everyone  of  those  years  other  than  in  1896,  and  even 
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in  1890  there  was  a  net  gold  export  in  Ajiril ;  in  con- 
nection with  this  gold  movement  it  slionld  also  be 
stated  that  net  gold  exports  continued  to  be  a  feature 
in  each  of  those  years  during  the  succeeding  months 
of  May  and  June,  except  in  1895,  when  the  movement 
was  abnormal,  made  so  through  the  Government  bond 
sale.  Still  another  important  fact  is  the  increase  in 
silver  exports  since  the  repeal  of  the  purchase  clause 
of  the  1890  silver  law.  These  exports  amounted  to 
6^  million  dollars  in  1893,  before  the  repeal  of  the  law, 
and  to  11^  millions  in  1891,  after  the  repeal.  Since 
then  they  have  been  rery  nearly  the  same  in  amount 
each  year. 

Putting  these  facts  together  we  have  in  the  last 
column  the  net  trade  balance,  including  merchandise, 
gold  and  silver.  Of  course  to  get  at  the  real  situation 
to-day  we  should  be  in  possession  of  the  trade  returns 
for  the  month  of  May  now  drawing  to  a  close,  as  they 
go  far  to  make  up  the  conditions  influencing  the  cur- 
rent exchange  market.  One  other  unknown  quanity 
is  the  outstanding  account  for  imports ;  in  other  words, 
it  is  a  question  of  importance  how  far  the  later  mer- 
chandise imports  have  been  paid  for.  As  the  goods 
have  not  been  sold  the  presumption  is  that  the  ac- 
counts as  a  rule  have  not  been  liquidated  and  that  this 
is  the  case  to  a  much  greater  extent  than  usual.  In 
our  Financial  Situation  we  give  our  usual  summary  of 
the  April  returns,  with  previous  months,  and  last  year's 
figures  for  comparison. 


CORPORATION  FINANCE. 

Mr.  Thomas  L.  Greene  has  written  and  the  Putnam's 
have  published  a  book  on  "Corporation  Finance."  We 
know  of  no  subject  that  possesses  a  wider  interest. 
Corporations  are  a  development  of  modern  mercantile 
and  financial  conditions.  They  are  at  once  a  necessity 
and  an  evolution  of  civilization.  Hence  an  under- 
standing both  of  the  theory  and  the  practice  of  corpo- 
ration finance  is  within  the  need  and  requirement  of 
«very  student  and  business  man.  The  railroads  of 
course  constitute  the  largest  branch  of  corporate  un- 
dertakings, and  a  great  many  of  the  author's  illustra- 
tions are  drawn  from  this  field.  Entirely  outside  the 
railroad  industry,  however,  corporate  affairs  are  con- 
stantly assuming  larger  dimensions.  The  growth  of 
the  so-called  "  industrial"  enterprises  in  recent  years, 
furnishes  the  best  evidence  of  this.  Many  businesses 
have  in  this  way  been  converted  from  private  concerns 
into  stock  companies,  and  thus  taken  the  corporate 
form.  The  motive  in  these  cases  has  not  always  been 
a  desire  to  secure  gain,  or  to  "  unload"  on  the  public. 
In  not  a  few  instances  the  change  has  been  made  with 
the  view  to  overcoming  the  limitations  imposed  by  the 
_  life  of  an  individual,  the  owner  or  founder  wishing  to 
provide  for  the  continuation  of  the  business  after  his 
death. 

Mr.  Greene  had  special  qualifications  for  the  task  as- 
SQmed  in  writing  such  a  book.     He  is  well  versed  in 
tlie  theory  underlying  his  subject,  and  has  done  con- 
siderable  writing    ou  financial  and  cognate  subjects 
-  lor    the    newspapers.      At    the    same    time    he    has 
_  nad  practical   experience  in  corporate  work,   a   fact 
which  his  present  position  as  auditor  of  the  Manhattan 
Trust  Company  sufficiently  attests.     This  combination 
of  practical  and  theoretical  knowledge  has  enabled 
him  to  prepare  an  instructive  book,  useful  alike  to  the 
student  at  college  and  the  every-day  man  of  affairs. 
'tTa  writes,  too   in   a  careful,  discriminating   way,  is 


conservative  in  exi^ressiou  and  views,  and  does  not  aim 
at  effects,  but  presents  his  statements  and  arguments  in 
a  plain,  straightforward  way.  We  imagine  few  com- 
petent critics  will  take  issue  with  him  on  any  material 
points  in  his  discussions. 

In  treating  of  the  subject  of  bonds  and  stocks  in  his 
opening  chapter  and  the  amount  of  indebtedness  that 
may  with  advantage  be  put  on  a  property,  he  lays 
down  a  rule  of  action  which  will  be  commended  by 
everyone.  He  says  that  only  so  much  money  should 
be  borrowed  as  can  be  obtained  on  favorable  terms. 
He  argiies  that  when  it  is  stated,  as  sometimes  hap- 
pens to  be  the  case,  that  a  particular  business  cannot 
bear  the  high  rates  of  interest  which  it  is  directly  or 
indirectly  paying,  one  may  rightly  assume,  in  the  ab- 
sence of  some  other  oppressing  cause,  that  the  reason 
for  the  present  distress  goes  back  to  the  time  when  the 
promoters  of  the  enterprise  (or  the  organizers  of  the 
newly  incorporated  company  formed  to  take  over  an 
old  business)  were  unwilling  to  accept  the  estimate  of 
experienced  money  lenders  upon  the  success  of  the 
company.  Either  by  advancing  their  own  money  or 
by  inducing  others  to  become  partners  in  the  enter- 
prise they  ought  to  have  obtained  share  capital  enough 
80  as  to  have  started  the  enterprise  conservatively. 

This  idea  and  thought  is  also  embodied  in  the  subse- 
quent chapters,  especially  in  discussing  the  merits  and 
desirability  of  railroad  bonds  as  investments.  After 
noting  certain  points  of  dissimilarity  between  real 
estate  mortgages  and  railroad  bonds,  he  points  out 
that  since  railways  fill  so  large  a  part  in  our  modern 
industrial  life,  and  since  we  may  safely  say  that  there 
must  be  carriers  of  traffic  so  long  as  civilization  en- 
dures, it  is  apparent  that  that  traffic  can  be  made  the 
security  for  the  borrowing  of  money  as  safely  and  legit- 
imately as  can  a  dwelling  house — provided  always  that 
those  rules  of  financiering  are  observed  which  require 
that  only  the  minimum  value  of  the  property  be  rep- 
resented by  such  funded  debts.  The  investor,  there- 
fore, need  not  fear  to  put  his  money  into  railway  bonds 
or  debentures  because  of  the  commercial  conditions 
under  which  railways  are  operated  ;  but  those  com- 
mercial conditions  require  that  he  should,  if  he  seek 
safety  for  his  investment,  consider  the  bearing  of 
these  facts  upon  the  particular  road  in  which  he  is  in- 
terested. If  the  earning  capacity  of  that  company  be- 
comes for  any  reason  impaired,  the  strong  legal  lan- 
guage of  the  mortgage  will  not  save  the  holder  of  the 
company's  bonds  from  loss.  In  the  end  he  must  ac- 
cept as  a  basis  for  re-valuation  of  his  securities  the 
earning  power  of  the  company  as  a  carrier  of  traffic. 

The  author  does  not  see  much  merit  in  railway 
sinking  funds.  He  contends  that  when  railway  oonii* 
panics  are  in  good  credit,  or  when  the  mortgage  con- 
taining sinking-fund  clauses  covers  property  conceded 
to  be  worth  more  than  the  bonds,  the  establishment  of 
such  funds  is  a  financial  mistake.  If  the  bonds  are  to 
be  compulsorily  retired,  so  many  each  year  by  lot  at 
say  110  per  cent  of  their  par  value,  the  fact  immediately 
decreases  their  value  as  investments.  No  investor 
likes  to  buy  bonds  which,  however  good  or  whatever 
the  premium  he  may  have  paid  for  them,  he  may 
have  to  give  up  a  short  time  after  purchasing.  If  a 
bond  is  really  good,  the  longer  the  time  it  has  to  run 
the  better  the  bond  buyers  like  it.  Another  practical 
objection  is  that  no  one  wishes  to  be  on  the  lookout 
for  advertisements  which  he  may  or  may  not  chance  to 
see,  but  which  are  legal  notices,  binding  on  the  bond- 
holder, that  interest  on  the  bonds  named  by  their 
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SoahM*  MMM  oo  a  ovrUiii  date.  On  the  other  han>t. 
Um  aoaipuuM  vonld  rightlj  object  to  a  tinkiiig  (uiul 
J  which  «hould  require  them  to  contribute  certain 
I  jearly  to  be  aaed  in  buying  that  jwrticular  issue 
«l  booda  in  the  open  market.  Such  a  provision  would 
•ooo  enste  an  artificial  acaroity  in  thoee  bonds,  so  tliat 
Um  priM  qnotationt  would  be  aboTO  the  normal.  To 
imrohft  at  a  high  premium  bonds  which  at  maturity 
the  company  oould  pay  at  par  would  be  poor  financier- 
ing and  a  UM  of  the  current  rerenuea  of  the  company 
to  which  the  •hareholdera  could  properly  object. 

The  dittinction  between  railway  sinking  funds  and 
OoTemment  sinking  funds  is  brought  out  in  an  inter- 
eeting  way.     In  national  finance,  It  is  understood  and 
recognised  that  sinking  funds  for  the  payment  of  Oov- 
crnnent  bon«ls  can  be  esUblished  only  from  Oovern- 
mMt  i«Tenuc«— In  short  from  taxes.     Hence  if  the 
opinion  l>e  that  the  Government  should  not  remain 
always  in  debt,  but  arrange  to  pay  off  its  borrowings 
by  degrees,  the  funds  must  be  supplied  from  taxes. 
The  Government  is  not  in  business  and  has  no  business 
revenues.     But  corjwrations,  which  must  continue  to 
mm  money  through  their  services  to  the  public,  oc- 
cupv  a  different  place    The  rules  covering  public  debt 
financiering  do  not  now  apply.  Rather  do  we  see  the  op- 
pocitc,  where  borrowing  is  not  only  a  necessity,  but  often 
the  only  road  to  success.  The  revenues  of  such  corpora- 
tions do  not  come  from  taxes,  but  from  moneys  given 
to  them  in  return  for  services  rendered  in  a  business 
way  to  thoee  concerned.     Such  services  must  in  some 
form  be  continuous  and  the  benefits  paid  for  contin- 
ooosly  on  a  busineas  basis.     Moreover,  through  com- 
petition or  in  other  ways,  the  profits  of  such  companies 
tend  towards  smaller  margins,  these  being  usually  only 
MMHigh  to  pay  a  fair  return  to  the  capital  invested. 
Since  the  only  way  to  pay  off  debts  is  from  revenue,  it 
follows  that  the  retirement  of  bonds  at  maturity  by 
oaah  pajmenta  (except  of  course  through  the  sale  of 
Other  bonds)  could  be  effected  only  by  increasing  the 
revenues  through  advancement  of  the  prices  charged 
to  paawngers  and  shippers,  or  by  the  shareholders  (or 
jwriiapa  the  bondholders  themselves)  foregoing  their 
retnnu  for  yeaiv.    As  a  practical  matter,  either  way  is 
nnadviaable  or  impossible. 

In  the  chapter  on  Corporation  Accounting  there  is 
an  interesting  discussion  on  the  subject  of  what  out. 
lays  may  properly  be  charged  to  capital  account  and 
what  should  be  eoiuidered  a  part  of  the  ordinary  work- 
ing expenses.  Reference  is  made  to  the  fact  that  in 
Great  Britain  the  practice  is  to  charge  to  capital  every 
it«B,  small  and  large,  which  can  by  any  possibility  be 
eoMtnud  to  be  a  betterment,  and  to  the  further  fact 
that  BO  harm  has  come- to  the  British  railways  from 
'  this  policy,  because  the  fluctuations  in  the  volume  of 
their  trafBc  have  been  com}wratively  slight.  In  the 
United  Statat,  however,  a  like  {wlicy  would  not  be 
fnetioable  or  advantageous.  From  the  very  na- 
tare  of  the  caae  busineas  of  all  kinds  in  a  de- 
veloping country  must  be  more  subject  to  changes 
in  profltablenoM  than  in  older  countries.  The  very 
character  of  the  American  people,  energetic  and  pro- 
gmrive,  makea  bnaineaa  all  the  more  liable  to  such 
flnetnations.  Bad  years  follow  good  years  in  every 
line  of  American  industry,  although  differences  are 
l«s  violent  in  thoee  trades  which  are  the  longest  estab- 
lilhed  and  among  those  companies  which  have  been 
In  operation  long  enough  to  render  their  business 
MtBparatiTely  stable.  The  principle,  therefore,  of 
•barflBf  all  ao^Jillad  bcttermenU  to  capiUl  and  meet- 


ing the  cost  from  the  sale  of  bonds  or  shares  requires 
modification  according  to  the  circumstances  of  each 
particular  company.  The  mere  fluctuating  the  volume 
of  business  has  been  or  is  liable  to  be,  the  more  im- 
portant is  it  that  in  one  form  or  another  u  part  of  the 
profits  in  prosperous  years  should  bo  withheld  from 
the  shareholders  and  put  into  the  property  or  set  asido 
for  its  renewal. 

Mr.  Greene  suggests  as  a  working  principle,  to  dis* 
tinguish  the  one  class  of  outlays  from  the  other,  that 
no  additions  either  to  the  real  estate  or  to  the  machin- 
ery (if  a  manufacturing  company)  or  to  the  roadbed  and 
track  (if  a  railway  company)  should  be  considered 
betterments  and  charged  to  capital,  unless  they  in- 
crease the  productivity  or  earning  capacity  of  the  plant. 
Under  this  rule  Mr.  Greene  would  regard  the  purcbaao 
of  additional  equipment  for  a  railway  as  an  expenditnro 
which  could  conservatively  be  met  by  the  issue  of  bonds 
or  equipment  notes,  because  such  purchases  would 
enable  a  larger  volume  of  traffic  to  be  handled  ;  on  the 
other  hand  the  replacement  of  a  wooden  bridge  by  an 
iron  one  would  not  according  to  this  definition  be  a 
proper  charge  to  capital,  unless  it  was  one  of  a  series 
of  expenditures  deliberately  resolved  upon  in  order 
that  heavier  trains  could  be  run  and  a  larger  volume  of 
traffic  handled,  thus  increasing  the  revenues  of  tho 
company — an  increase  which  the  theory  demands  bo 
clearly  seen  to  be  possible  after  the  various  amounts  of 
capital  set  aside  for  the  purpose  had  been  spent. 

The  same  rule,  Mr.  Greene  thinks,  might  be  applied 
to  corporations  other  than  railways,  the  safe  course 
being  to  charge  against  revenues  (possibly  through  the 
profit  and  loss  account)  the  cost  of  all  additions  to  the 
property  which  do  not  increase  the  output  or  decrease 
the  cost  of  production.  Yet  he  is  careful  to  say  that; 
any  rule  or  any  principle  in  so  delicate  a  matter  can 
properly  be  applied  in  each  case  only  after  a  study  of 
all  the  circumstances,  including  the  business  of  past 
years  and  tho  prospect  for  the  future. 

There  are  other  parts  of  the  book  to  which  we  should 
like  to  refer,  but  lack  of  space  forbids. 


TURKEY  AND  THE  EUROPEAN  CONCERT. 

Events  which  have  followed  the  overthrow  of  the 
Greek  armies  in  Thessaly  put  a  new  and  startling 
aspect  on. the  problem  of  Southeastern  Europe.  It 
will  be  remembered  by  all  who  have  followed  the  in- 
cidents of  this  Greco-Turkish  war  that  Europe  was 
confident,  up  to  the  very  day  when  Greece  finally 
sued  for  peace,  that  the  Turkish  Gfovernment  was  a 
docile  instrument  in  their  hands.  Stock  markets  at 
the  European  capitals  advanced  on  the  Greek  defeat 
at  Turnavos  and  on  the  Turkish  capture  of  Larissa, 
not  because  even  the  financiers  were  in  sympathy  with 
Turkey's  purposes,  but  because  it  was  aasumeJ  that 
with  Greece  crippled  the  will  of  the  Powers  was  su- 
preme ;  that  Turkey  could  be  checked  in  its  advance, 
that  Europe  would  dictate  all  the  terms  of  settlement, 
which  the  Ottoman  authorities  would  speedily  accept  ; 
and  that,  with  this  accomplished,  the  status  quo  would 
be  restored  and  peace  assured. 

Trusting  to  such  assurances,  the  defeated  Greek? 
bowed  to  the  will  of  the  European  diplomatists  and 
placed  Greece's  fortunes  in  their  hands.  They  even  with- 
drew their  troops  from  Crete — the  original  ground  of 
controversy  between  the  Athens  Government  and  the 
Powers.  With  the  case  of  Greece  thus  formally  confided 
to  them,  the  diplomats  laid  their  purposes  before  tho 
Sultan.     They  were  received  with  ^most  insulting. 
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coolness.  The  Sultan  waived  the  entire  question  until 
a  more  convenient  season,  some  days  later ;  the  Turk- 
ish armies,  ignoring  the  express  wish  of  the  Powers 
for  an  armistice,  moved  steadily  forward,  taking  one 
after  another  the  remaining  Greek  defenses.  Finally, 
at  the  opening  of  this  week,  the  Turkish  ultimatum 
was  submitted.  It  gave  up,  to  be  sure,  the  original 
demand  for  surrender  of  the  Greek  navy,  a  measure 
to  which  all  the  Powers  had  shown  the  most  positive 
objection.  But  it  proposed  a  cash  indemnity  reaching 
to  more  than  $40,000,000 — a  sum  sufficient  to  ensure 
the  absolute  destruction  of  the  Greek  finances  ;  and  it 
furthermore  stipulated  that  the  whole  of  Thessaly 
should  be  annexed  to  Turkey. 

To  understand  the  meaning  of  these  stipulations 
and  of  the  circumstances  under  which  the  demands 
were  made,  it  is  necessary  to  review  the  history  of 
Southeastern  Europe  during  the  last  half-century.  As 
long  ago  as  1853,  the  Russian  Emperor  Nicholas,  draw- 
ing aside  at  a  private  company  Sir  Hamilton  Seymour, 
British  Minister  at  St.  Petersburg,  used  these  remark- 
able words  :  "  We  have  on  our  hands  a  sick  man — a 
very  sick  man;  it  will  be  a  great  misfortune  if  one  of 
these  days  he  should  slip  away  from  us  before  the 
necessary  arrangements  have  been  made."  .  This 
cynical  remark  did  in  fact  reflect  the  seeming  disinte- 
gration of  the  Turkish  Empire.  Not  even  the  Crimean 
War  of  1855  materially  altered  such  a  movement.  The 
Peace  of  Paris  with  which  that  war  was  settled  in 
1856  did  indeed  provide  in  terms  for  the  "  integrity  of 
Turkish  territory",  and  for  the  admission  of  Turkey 
into  the  privileges  and  immunities  of  European 
States.  But  hardly  was  that  treaty  signed,  and 
Turkey  left  to  stand  or  fall  on  its  own  merits,  when 
the  work  of  moral  and  territorial  disintegration  began 
again.  In  1867  Moldavia  and  Wallachia  were  detached 
from  the  empire;  in  1872  Egj'pt  was  virtually  lost;  in 
1879  Bulgaria  achieved  its  independence;  Bosnia,  Her- 
zegovina and  Montenegro  had  already  cut  loose  from 
Ottoman  domination,  and  Thessaly  was  assigned  to 
Greece.  Against  these  territorial  losses  the  Turkish 
Government  protested  impotently;  its  protests  were 
treated  either  with  indifference  or  disdain.  The  guar- 
anteed integrity  of  the  Turkish  empire,  as  Mr.  Glad- 
stone pointed  out  two  months  ago,  had  been  during 
forty  years  a  "mere  fiction  of  diplomacy."  Unsup- 
ported by  the  European  Powers,  which  had  stood  be- 
hind it  in  the  peace  of  1856,  the  Sultan  and  his  Min- 
sters confined  their  appeals  to  Europe  to  a  servile  plea 
for  protection,  sought  with  such  inducements  as 
should  tempt  the  cupidity  of  governments. 

The  mere  fact,  therefore,  of  the  position  now  as- 
sumed by  Turkey  amounts  to  something  like  a  threat- 
ened revolution  in  European  diplomacy.  The  change 
in  attitude  is  still  more  striking  when  the  incidents  of 
November  1895  are  called  to  mind.  The  humble 
pleading  of  the  Sultan's  letter  to  Lord  Salisbury,  read 
by  the  Premier  at  the  Lord  Mayor's  dinner,  was  ap- 
parently the  utterance  of  a  decrepit  ruler  at  the  end 
of  his  resources.  "  I  will  execute  the  reforms.  I  will 
take  the  paper  containing  them,  place  it  before  me, 
and  see  that  every  article  is  put  in  force.  1  beg  and 
desire  his  Lordship,  having  confidence  in  these  decla- 
rations, to  make  another  speech.  I  shall  await  the 
result  of  this  message  with  the  greatest  anxiety."  The 
reader  of  these  cringing  apologies  and  fawning  prom- 
ises has  to  rnb  his  eyes  before  he  can  believe  the  writer 
of  the  note  of  1895  to  be  the  same  potentate  who 
.this  month  yawns  over  the  suggestions  of  the  Powers, 


defers  his  answer  until  the  Feast  of  Bairam  has  been 
ended,  and  at  length,  snapping  his  fingers  at  the  Con- 
cert, cooly  demands  that  the  Powers  make  a  start  in 
turning  over  again  to  Turkey  the  provinces  formally 
removed  since  1856. 

Several  theories  are  advanced  to  explain  this  sudden 
arrogance.  One,  and  the  least  ominous,  is  the  familiar 
explanation  that  a  "war  party",  inspired  by  Edhem 
Pasha's  successes  in  the  field,  has  obtained  control  of 
policies  in  Yildiz  Kiosk.  In  such  a  situation  there 
would  be  little  formidable;  the  united  intervention  of 
the  Powers  would  quickly  change  the  face  of  things  at 
Constantinople.  A  far  more  serious  inference  ad- 
vanced is  the  suspicion  that  with  Turkey's  army  a 
demonstrated  power,  the  Ottoman  Empire  is  no  longer, 
as  a  political  organization,  an  object  of  international 
contempt.  A  nation  which  can  fight  and  win,  which 
can  conduct  scientifically  and  successfully  an  organ- 
ized campaign,  is  a  factor  which  the  military  powers 
must  take  in  reckoning.  Therefore  the  gravest  ques- 
tion of  the  hour  is,  whether  the  insolence  of  Turkey 
has  its  origin  in  a  secret  understanding  with  some  first- 
rate  government. 

What  this  would  mean  to  Europe  it  is  not  difiicult 
to  guess.  It  would  involve,  first,  the  reopening  of  the 
''Eastern  Question"  in  a  shape  which  it  has  not  as- 
sumed since  the  early  decades  of  the  century.  It  would 
necessitate  radical  reconstruction  of  Great  Britain's 
Eastern  policy.  It  is  not  inconceivable  that  instinct- 
ive suspicion  of  this  very  outcome  was  a  motive  in  the 
recent  Liberal  revolt  against  the  Ministry's  existing 
programme.  Last,  and  by  no  means  least,  a  conceiva- 
ble combination  of  the  sort  would  presumably  involve 
division  of  the  European  Powers  into  Eastern  and 
Western  alliances,  tacit  or  expressed.  For  Turkey's 
friends  thus  far  in  the  pending  struggle  seem  to  have 
been  Eussia  and  Germany.  Eussia  is  known  to  have 
checkmated  diplomatic  moves  in  favor  of  the  Greeks; 
Germany  has  supplied  the  very  field  officers  of  the 
Turkish  army.  Let  it  be  remembered  that  it  was  Italy 
France  and  England  which  fought  by  Turkey's  side  in 
the  Crimean  war  of  1855  and  that  it  was  English  offi- 
cers who  in  that  year  commanded  the  Turkish  regi- 
ments along  the  Danube,  and  the  startling  possibilities 
even  of  what  has  been  already  manifest  this  year  may 
be  discovered. 

We  notice  this  as  an  interesting  possibility.  It  is  as 
yet  no  more,  and  in  many  ways  an  actual  and  per- 
manent combination  of  the  kind  is  in  a  high  degree 
improbable.  For  one  thing,  Turkey's  financial  de- 
pendence on  Great  Britain  is  still  complete;  its  ma- 
terial interests  are,  moreover,  opposed  to  those  of  Eus- 
sia and  Austria,  if  not  to  those  of  Germany.  The 
Tuiks  are  shrewd  enough  diplomatists  to  mistrust  the 
permanent  good  offices  of  at  least  that  Power  whose 
objective  point  is  Constantinople.  Yet  it  is  true  that 
even  before  the  Eussian  Government,  in  the  middle  of 
the  present  week,  forced  Turkey  into  observance  of 
an  armistice,  the  shrewder  critics  of  the  European 
press  had  begun  to  talk  of  Turkey  as  Eussia's  vassal; 
and  even  if  that  influence  is  used  to-day  to  balk  the 
wishes  of  the  Sultan's  aggressive  counsellors,  it  might 
be  used  next  time  to  suit  even  more  immediately  the 
purposes  of  Eussia. 

All  this  is  the  exceedingly  interesting  problem  of 
the  future.  Its  actual  outcome  will  be  doubtful  for 
some  considerable  time  to  come,  even  if  the  Powers 
act  in  the  present  case  harmoniously  and  successfully. 
But  the  truth  is,  that  the  action  of  the  so-called  "Etl- 
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npcui  eoooMt"  tiaet  tbo  fir*l  ai«turbance«  in  CreU" 
h%t  lM«a  raoh  M  to  tabject  the  le«gae  of  Powers  to  a 
pnltj  liMTy  itniln.  Ur«eco  wu  doubtleM  nuh  in  cn- 
tariaf  apon  tkt«  var.  In  riow  o(  what  erents  at  the 
ftont  in  Thw«alj  hate  abown  regarding  the  organiza- 
tion of  th«  country'^  army,  the  declaration*  of  Dely- 
aoai*.  ■  muaih  a^jo,  aound  not  wholly  unliko 
th«  dtfclarationt  of  the  unlucky  Ollivior  to  the 
ftria  Deputiw  in  1870.  Bnt  for  all  this,  his- 
toij  will  not  fail  to  notice  that,  but  for  the 
biftffcfH*  of  Cr«to  by  the  European  Powers,  the  island 
might  hare  become  a  base  of  aotire  o|)crations  against 
Tarkey;  bnt  for  the  restraining  influence  of  the 
^VMV.  the  Balkan  provinces  might  easily,  in  the  oriti- 
«al  teoond  week  of  April,  have  risen  against  the  Otto- 
man domination.  Rightly  or  wrongly,  the  Powers 
list  crippled  Greece  herself  and  then  tied  the  hands 
of  her  possible  allies,  leaving  the  little  kingdom  with 
ail  the  odds  against  it.  There  has  been  very  obvious 
^■ilng  against  this  policy  among  the  people  of  Italy, 
JVaaoe  and  England.  Skilful  handling  of  the  case  by 
the  Ministries  in  control,  coupled  with  the  fear  of  gen- 
eral European  war,  has  served  to  keep  this  opposition 
in  a  minority.  But  even  this  minority  must  be  reck- 
oned with  later  on,  and  its  attitude  will  be  largely 
gOTemed  by  the  issue  of  the  pending  controversy. 

One  thing  may  be  predicted  with  assurance,  Turkey 
will  not,  by  any  possibility,  retain  a  position  of  gen- 
nine  prestige  in  the  family  of  nations.    Notwithstand- 
ing its  recent  achievements  in  the  field — which  after 
all  only  repeat  achievements  of  the  past — the  Ottoman 
Bmpire  carries  within  itself  the  seeds  of  dissolution. 
In  the  face  of  England's  policy  of  support  during 
mora   than    half  a  century,   the   Sultan's  European 
dominions  have  continuously  crumbled,   simply  be- 
cause he  proved  himself  incapable  of  governing  them. 
This  incapacity  was  never  more  obvious  than  it  is  to- 
day, nor  was  the  savage  character  of  Turkish  rule  ever 
more  clearly  demonstrated  than  it  has  been  within  the 
post  twelve  months.     It  is  possible  that  Turkey  may 
for  a  time  be  used  in  its  new  position  on  the  chess- 
board of  European  diplomacy.     But  the  Power  which 
should  invoke  the  active  aid  and  alliance  of  Turkey  in 
•o  international  dispute  would  be  confronted  by  the 
same  denunoiation  on  the  part  of  civilized  Europe  as 
Louis   XIV.   and    Napoleon    Bonaparte  encountered 
vhen  they  undertook  or  contemplated  the  same  ex- 
periment.    Nor  does  history  suggest  that  such  a  possi- 
ble alliance  would  result  even  in  any  selfish  benefit. 


OAXAy  INTBR-SIA  TE  RAILROAD  BE  FORE- 
CLOSED BY  PROCEEDINGS  IN  ONE  STA  TE. 

We  reported  very  briefly  last  week  in  our  railroad 
oolnmns  the  decision  of  the  Supreme  Court  of  Illinois 
is  the  suit  brought  by  Elijah  R.  Craft  for  leave  to  re- 
deem from  the  old  Indianapolis  Decatur  &,  Western 
mortgage  the  Illinois  end  of  that  property.  As  stated 
by  OS,  the  decision  was  adverse  to  the  plaintiff,  the 
Coort  affirming  the  foreclosure  decree.  Some  of  the 
points  raised  in  this  action  involved  minor  mattcrg 
having  a  bearing  only  on  the  particular  case  under  re- 
riow,  and  miiy  therefore  bo  passed  over.  The  nuin 
qaestioD  at  issae,  however,  and  upon  which  the  detor- 
minatiun  of  the  suit  chiefly  hin  ;ed,  concerns  a  matter 
of  contiderablo  general  interest  and  importance,  and 
deserves  more  extonded  notice  than  we  were  able  to 
five  it  in  our  brief  news  item  of  last  week. 

The  property  of  the  Indianapolis  Decatnr  &  Spring- 
8«Id  (now  the  Indiana  Decatur  &  Western)  lies  in  two 


States,  n:i iana.     It  '  d 

under  a  mortgage  covering  the  entire  line  on  a  decree 
issued  by  the  Superior  Court  of  Marion  County, 
Indiana,  -but  without  ancillary  procce<liug8  in  the 
Illinois  courts.  The  question  was  whetlier  in  view 
of  the  general  rule  that  foreclosures  and  other  . 
suits  affecting  land  must  bo  brought  in  the  courts . 
of  the  State  where  the  land  lies,  the  successor 
company  could  claim  title  to  the  Illinois  portiop, 
of  the  road  through  the  conveyance  made  by  the  pur.T^ 
chaser  at  the  foreclosure  sale  under  the  order  of  the 
Indiana  court.  In  other  words,  can  an  inter-State 
road  mortgaged  as  an  entirety  bo  foreclosed  in  a  single 
State  court  without  tho  institution  of  ancillary  pro- 
ceedings in  the  courts  of  the  other  States  through 
which  it  extends.  A  brief  review  of  the  events  leadr 
in^up  to  the  present  decision  will  be  interesting,  and 
at  the  same  time  tend  to  a  clear  understanding  of  the 
facts  of  the  case. 

On  December  31,  1875,  the  Indianapolis  Decatur  j^, 
Springfield  Railway  Company  executed  a  first  mort-^ 
gage  to  secure  payment  of  bonds  to  the  amount  of 
11,800,000  on  its  152  miles  of  road  from  Decatur,  111., . 
to  Indianapolis,  Ind.     In  1887  the  property  passed  to 
the  Indianapolis   Decatur  &  Western   Railway  Com- 
pany, subject  to  this   mortgage,   and   on   January  2 
1888  the  latter  company  executed    three  mortgages 
covering  the  same  property,  to  secure  three  series  of  in- 
come bonds.     On  the  10th  of  May  1894  the  property 
was  sold  in  the  city  of  New  York  under  foreclosure  of 
the  first  mortgage,  and  purchased  by  George  Sherman. 
Sherman  subsequently  conveyed  the  Illinois  end  of  tha 
line  to  the  Decatur  &  Eastern  Railway  Company  and  the* 
Indiana  end  to  the  Indiana  Decatur  «&  Western  Railway 
Company.     Elijah  R.  Craft,  as  a  holder  of  bonds  se- 
cured by  the  income  mortgages,  filed  a  bill  in  the  Cir- 
cuit Court  of  Edgar  County,  Illinois,  alleging  that  the 
sale  of  tho  Illinois  end  of   the  road  under  the  first 
mortgage  was  illegal  and  void  ;  and  asking  the  Court 
to  decree  that  the  Decatur  &  Eastern  took  no  title 
thereto  by  its  deed  from  Sherman.     He  prayed  fo  r  a 
foreclosure  under  the  income  mortgages  and  that  he 
be  allowed  to  redeem  from  the  first  mortgage  after 
an  accounting.     While  the  litigation  was  pending  the 
Decatur  &  Eastern  and  the  Indiana  Decatur  &  West- 
ern were  consolidated  under  the  name  of  the  latter* 
The    consolidated     company    adopted    tho    answer^ 
filed  by  the   individual   companies   and  also   filed   a 
cross  bill  claiming  absolute  title  to  the  property  by 
virtue  of  tho  sale  under  the  first  mortgage  and  praying 
that  Craft   be  parpetually  enjoined  from  interfering 
with  it.     The  Circuit  Court  granted  the  prayer  of  tho 
cross  bill  and  dismissed  the  original  bill  for  want  of 
equity. 

The  plaintiff  raised  numerous  objections  such  a» 
that  the  mortgage  of  1875  was  not  valid,  that  the 
trustoos  were  not  legally  appointed,  &c.,  all  of  which 
objections  the  Court  failed  to  sustain;  but,  as  stated 
above,  we  shall  confine  ourselves  entirely  to  the  con- 
tention that  the  Superior  Court  of  Marion  County, 
Indiana,  was  without  jurisdiction  as  to  the  mortgaged 
property  in  Illinois.  It  was  not  claimed  that  the  s^le 
of  the  property  in  New  York  City  was  not  in  strict 
conformity  with  the  requirements  of  the  mortgatge, 
but  it  was  insisted  that  the  sale  was  not  a  compliance 
with  the  Illinois  statntc  requiring  that  "in  all  sales  of 
real  estate  under  mortgage  •  *  thirty  days'  pre- 
vious notice  of  such  sale  shall  be  given,  whether  so 
specified  in  the  power  of  sale  or  not    *     *    and  jw 


Mat  23.  1897.  J 


THE    CHRONICLK. 


981 


sale  shall  be  made  except  in  the  county  in  which  the 
premises  are  situated." 

Judge  Wilkin,  speaking  for  the  seyen  justices  of 
the  Illinois  Court,  says  that  manifestly  this  provision 
in  the  Illinois  statute  was  not  intended  to  apply  to  the 
sale  of  a  railroad  with  its  equipments,  franchises,  &c. 
The  location  of  such  property  is  rarely  confined  to  a 
single  county.  It  is  not  strictly  speaking  "real 
estate",  or  called  "  premises",  as  those  terms  are  used 
in  ibe  statute.  He  refers  to  the  decision  of  the  Court 
in  P.  &  S.  Rd.  Co.  vs.  Thompson,  103  111.,  187,  where 
it  was  said  that  "  while  a  railroad  franchise  when  con- 
sidered by  itself  will  be  treated  as  personal  property, 
and  the  road  itself,  when  so  viewed,  will  be  treated  as 
realty,  yet  when  considered  as  an  entirety,  as  they 
must  be  when  so  mortgaged  and  sold,  they  are,  strictly 
speaking,  neither  one  nor  the  other  within  the 
meaning  of  the  law  pertaining  to  redemptions."  To 
apply  the  statute  to  railroad  property  like  this,  argues 
Judge  Wilkin,  it  would  be  necessary  to  give  notice 
and  sell  in  every  coonty  through  which  the  line  of 
road  extended,  which  would  be  wholly  impracticable. 

The  Court  points  out  that  the  general  equity  juris- 
diction of  the  Indiana  Court  was  not  questioned,  nor 
was  the  regularity  of  its  proceedings  in  any  way  criti- 
cized. On  the  contrary  it  was  expressly  admitted  that 
"  in  so  far  as  those  judicial  proceedings  relate  to  the 
railroad  in  Indiana  there  can  be  no  question  as  to  the 
completeness  of  the  jurisdiction  over  the  subject  mat- 
ter, and  that  the  decree,  sale  and  master's  conveyance 
divested  the  title  of  the  Indianapolis  Decatur  &  West- 
ern Railway  Company  and  extinguished  the  mortgage 
liens  created  by  that  company  in  1888  (income 
mortgages)  on  all  its  property  in  Indiana."  The 
question  for  determination,  therefore,  was  whether  the 
decree  of  the  Indiana  Court  had  a  like  effect  on  the 
mortgage  lien  in  Illinois.  In  the  opinion  of  the  Court, 
the  authorities  clearly  sustain  the  view  that  it  did. 
The  leading  case,  says  Judge  Wilkin,  is  that  of  Miller 
vs.  Dows,  94  U.  S.,  444.  That  action  arose  in  the  Cir- 
cuit Court  of  the  United  States  for  the  district  of 
Iowa  by  bill  to  foreclose  a.  mortgage  on  the  Chicago  & 
Southwestern  Railway  Company,  a  part  of  which  was 
in  Missouri.  The  Court  decreed  a  sale  of  the  entire 
property  covered  by  the  mortgage,  and  directed  the 
master,  who  was  ordered  to  make  the  sale,  to  execute 
a  good  and  sufficient  deed  or  deeds  to  the  purchaser. 

The  Court  in  that  case,  in  outlining  its  views,  said  : 
"If  such  a  foreclosure  and  sale  cannot  be  made  of  a 
railroad  which  crosses  a  State  line  and  is  within  two 
States,  when  the  entire  line  is  subject  to  one  mort- 
gage, it  is  certainly  to  be  regretted,  and  to  hold  that 
it  cannot  be  would  be  disastrous,  not  only  to  the  com- 
panies that  own  the  road,  but  to  the  holders  of  bonds 
secured  by  the  mortgage.  Multitudes  of  bridges  span 
navigable  streams  in  the  United  States— streams  that 
are  boundaries  of  two  States.  These  bridges  are  often 
mortgaged.  Can  it  be  that  they  cannot  be  sold 
as  entireties  by  the  decree  of  a  Court  which 
has  jurisdiction  of  the  mortgagors  ?  A  vast  num- 
ber of  railroads,  partly  in  one  State  and  partly  in  an 
adjoining  State,  forming  continuous  lines,  have  been 
constructed  by  consolidated  companies  and  mort- 
gaged as  entireties.  •  •  In  many  cases  these  invest^ 
ments  are  sufficiently  insecure  at  the  best.  But  if  the 
railxoad,  under  legal  process,  can  be  sold  only  in  frag- 
ments ;  if,  as  in  this  case,  where  the  mortgage  is  upon 
the,  whole  line,  and  includes  the  franchises  of  the  cor- 
poration which  made  the  mortgage,  the  decree  of  fore- 


closure and  sale  can  reach  only  the  part  of  the  road 
which  is  within  the  State — it  is  plain  that  the  property 
must  be  comparatively  worthless  at  the  sale.  A  part 
of  the  railroad  may  be  of  little  value  when 
its  ownership  is  severed  from  the  ownership  of 
another  part,  and  the  franchise  of  the  company 
is  not  capable  of  division.  In  view  of  this,  before  we 
can  set  aside  the  decree  which  was  made,  it  ought  to 
be  made  clearly  to  appear  beyond  the  power  of  the 
Court.  Without  reference  to  the  English  Chancery 
decisions,  where  this  objection  to  the  decree  would  be 
quite  untenable,  we  think  the  power  of  courts  of 
chancery  in  this  country  is  sufficient  to  authorize  such 
a  decree  as  was  here  made.  It  is  here  undoubtedly  a 
recognized  doctrine  that  a  court  of  equity,  sitting  in 
a  State,  and  having  jurisdiction  of  the  person,  may 
decree  a  conveyance  by  him  of  land  in  another  State, 
and  may  enforce  the  decree  by  process  against  the  de- 
fendant. True,  it  cannot  send  its  process  into  that 
other  State,  nor  can  it  deliver  possession  of  land  in 
another  jurisdiction,  but  it  can  command  and  enforce 
a  transfer  of  the  title.  And  there  seems  to  be  no 
reason  why  it  cannot  in  a  proper  case  effect  the  trans- 
fer by  the  agency  of  the  trustees  when  they  are  com- 
plainants." 

After  quoting  these  views.  Judge  Wilkin  says  that 
the  law  of  this  case  has  since  been  frequently  recog- 
nized and  followed  by  the  Circuit  Courts.  The  decis- 
ions of  the  courts  of  Pennsylvania,  New  York,  Con- 
necticut, Indiana  and  other  States  are  to  the  same 
effect.  The  doctrine  is  reasonable  and  just  to  all 
parties  interested  in  such  mortgages.  In  fact  the 
Court  is  unable  to  see  how  the  benefit  of  the  security 
in  such  cases  could  otherwise  be  given  to  the  holders 
of  the  indebtedness.  That  it  could  ever  operate  in- 
juriously to  the  rights  of  the  mortgagors  cannot  be 
conceived.  Hence  the  conclusion  is  reached  that  the 
decree  of  the  Superior  Court  of  Marion  County,  In- 
diana, had  the  same  effect  upon  the  mortgaged  prop 
erty  west  of  the  State  line  that  it  had  upon  that  east 
of  it. 


RAILROAD    GROSS   AND    NET    EARNINGS 
FOR    MARCH   AND    THE    QUARTER. 
Our  statement  of  the  gross   and  net  earnings  of 
United  States  railroads  for  March  meets  expectations 
in  being  an  improvement  on  that  for  the   months  im- 
mediately preceding  and  in  showing  moderate  gains  in 
both  gross  and  net.    Economy  in  expenditures  is  again 
a  feature  of  the  returns,  and  hence  the  result  as  to  the  -• 
net  is  better   than  that  as  to  the  gross.     In  the  gross  ^' 
the  increase  over  last  year  is  only  $947,400,  or  1-60  per 
cent,  in  the  net  it  is  $1,614,563,  or  9-79  per  cent.  Here 
are  the  figures  for  the  month  and  quarter. 


Jross  eam*s 
>p«r.  exp.. . 


March. 
(136  rnalU.) 


I)0.2<«,M3 
41,418,661 

18^^,381 


a!l.2ft7.&43 
J8.0P6,7g3 


Inc.  orliec. 


-+W7  400 
-667,1(12 


41.61 1.662 


Jinuarv  1  to  March  81 
(170  nail.) 


802.664.61)8 
143,478.803 


60,085,70? 


206,490,020 
149,066,050 


67,438,070 


Inc  orDec 


-3,936,824 
-6.687,147 

-t-l,8C  1.828 

It  is  true  that  March  the  present  year  had  one  more 
business  day  than  the  same  month  last  year  (having 
contained  only  four  Sundays,  against  five  Sundays  in 
1896),  but  on  the  other  hand  bad  weather  and  serious 
overflows  in  the  valley  of  the  Mississippi  and  in  various 
other  parts  of  the  country  greatly  obstructed  railroad 
operations  and  at  the  same  time  retarded  the  course 
of  trade,  besides  in  some  instances  interfering  with 
the  movement  of  staples  to  markets.    In  addition  there 
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___  ^  hearr  coutnu-tiou  in  tlu-  grain  movement, 
llioagli  ia  the  «*m  of  corn  tb«  receipts  were  a  little 
]«rg«r  ihux  *  ytt  ago.  Nor  »re  we  comparing  with 
AB^hing  nior«  than  moderately  favorable  results  ia 
March  ISM.  Oar  sUt«inent  at  that  time  showed  only 
•l.MT.ilt  or  «S1  per  cent  gain  in  the  gross,  while  in 
than*!  there  was  actually  a  tniall  lots— #190,664  or 
1*18  par  oant.  The  following  furnishes  a  summary 
extending  back  sereral  years 
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When  arranged  in  groups,  three  of  the  nine  groups 
record  loasea  in  the  gross  for  March,  namely  the 
Trunk  line  group,  the  Anthracite  coal  group  and  tiie 
Northwestern.  In  the  case  of  the  Trunk  lines  the 
loas  is  small,  and  sereral  of  the  roads  are  able  to  report 
eonsiderably  enlarged  earnings,  mure  particularly  the 
Baltimore  ft  Ohio  and  the  Glereland  Cincinnati  Ohi- 
«ag9  h  St.  Louis.  In  the  case  of  the  anthracite 
eoal  roads,  we  know  the  conditions  were  unfavorable, 
though,  nevertheless,  both  the  L?high  Valley  Rail- 
road and  the  Ontario  &  Western  were  able  to  in- 
eraais  their  revenues,  this  following,  we  suppose,  from 
the  fact  that  the  anthracite  group  had  done  poorly  last 
year  too.  As  regards  the  loss  in  the  Northwestern 
group,  there  was  undoubtedly  a  considerable  contrac- 
tion in  the  movement  of  spring  wheat  as  compared 
with  the  exceptional  movement  of  last  year.  The  Mil- 
vaukee  &  St.  Paul  has  lost  as  much  as  tll3,028.  On 
the  other  hand,  the  Burlington  &  Quincy  (presumably 
on  a  larger  com  movement)  records  ♦253,597  increase, 
and  threa  of  the  smaller  roads  in  that  group  are  dis. 
tingnishad  in  the  same  way. 

This  relates  to  the  gross  earnings.  In  the  net, 
«Tery  group  shows  an  increase,  which  is  evidence  of 
tlia  extent  to  which  reductions  in  expenses  have  over- 
««■•  leases  in  gross  receipts.  The  Southern  group 
In  this  case  has  done  pirticularly  well,  the  gain  being 
Si -21  per  cent  and  only  8  of  the  35  roads  in  that  sec- 
tion falling  behind.  The  Mexican  group  continues  to 
make  very  noteworthy  gains,  the  ratio  of  improvement 
in  the  net  for  that  group  baing  31-65  per  cent.  In  the 
following  we  have  brought  together  all  gains  and  also  all 
1  ia  both  groes  and  net  amounting  to  over  $30,000. 
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Drcrravea. 
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Paaaa/lraala) 327,S00 
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Val.Oml 188,001 
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Inrreaaea. 

Ckle.  Burl.  A  QuIdot...  $387,35S 

L  Val.  RR.  andL. Val. 0.  908,009 

Son'hero  PaolBo 303,363 

Norfolk  A  WMtem 1*8,590 

aiozloao  National 93,066 

Boutbern  R«lIwaT 9t,531 

Oler.  cm.  Ohio.  A  St.  L.  S3,3S9 

Colon  PaolBo 80.637 

Urand  Trunk 76,181 

Phil.  Wilm.  A  Bait 73,300 

Moxloaa  OentraL 73,067 

L«uliT.  *  Naahr 58.471 

Pouuarlranlal 47,800 

I'D.  Pae.  Danv.  A  Oalf.  46,360 

Canadian  Paolflo 43,643 

Mont.  A  Mez.  QuU 39.8.11 

IlUnoli  Oentral 37,467 


Inareaaea. 

at  Jot.  A  Od.  I  •!  and . . .  $37,044 

Sar.  na.  A  Woatam....  33,616 

N.  Y.  Oot.  A  Waaiem..  33,838 


Total  (reproMotlng 

33  roadi) «1 ,784,846 
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Baltimore  A  Ohio 
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Erie 

Phil.  A  B.andC.*  I. 
Weat.  M.  T.  A  Penn  . 
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.  Oed.  Rapa.  A  No. 


flll.SI9 
104.437 
«2.180 
04.380 
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40.340 
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Total  (reproMntlns 
Broad!) $163,473 


t  OoT«n  Udoi  dlraet'r operatad  eait  and  wa*t  of  Plttabnr^ :  the  nat 
on  Kaatem  llnst  InoreaMa  $37,300  and  on  Weatarn  line*  $iO,300. 


otal  irepraMnUnc 

31  roadi) $1,747. 
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The  tollomnc  U  a  lUt  of  the  roada  looluded  on  lor  eaoh  Kroap  In  the 
taresoinK  table : 

But'nani  M>4d'*^'0aa.)  |  _  Sauthwtttrn  -{Con.) 


Stw  flnjiand. 
Bangor  A  Aroostook.* 
Buaum  A  Alb*nr.* 
B  >aton  A  llalna.* 
Boat'ia  R.  B.  A  Lran. 


PauthlMDilo  A  BDt'a  ■ 
4iuar  01.  A  lata.  Mu 
l/raoujo  Ojo  A  Ojra.* 
iiiMr  A  Diuwtra,* 


Bridcetoa  A  Suo  Rlrer.*  Waiimil  V*ller.* 


ritehbara.* 

arartoB  A  Optoa.* 

.Veir  Bnclitai.' 

V.  V.  N^^  A  Hartford.*  1 

Phlla.  R««d  A  4.  B.*  , 

Vermont  Valler.*  ; 


V4it  iittti  A  Saath'*. 
Vaatara  N.  V.  A  e^aa. 


Trunk  Linaa. 
Bsltlmora  A  Oblo. 

laT.  Om.  Cblo.  A  St.  L. 

Paori*  A  Baat«m. 
Kria. 
strand  Traik, 

OolcAUd.  Traik. 

Dau  Ud.  Ua*.  A  Mtl. 
v.  r.  Cant.  A  Had.  R.* 
V.V.CbloaxoA  SI.  L.* 
PaootrlT,  Baai  of  P.  A  B 


M14414  fr«Mra. 

Ball.  ZtnatT.  A  Cm.* 
;  ;nla.  A  Wall.  i4ioa. 
:  }ia.  laat.  A  tut. 
I  ;iaT.O*atoa  A  ^lath'o. 
I  Oler.  Larala  A  Wnaallaj. 
Ool.  S  .Qiuiicr  A  H  >ok.> 
(  Jji.  Ul.  >tt.j>  %  tVd.i. 

Oiiroit  A  aiotiDkO. 

iifla  Joliai  A  Bifcarn. 

^ilat  A  Para  \i  irq. 
{  traad  Baaila  A  lad. 
idllnalaCaairai. 
jlodlans  llliaola  A  Iowa. 

Ir.ia  itllirar 


iVaatof  Pitta.  A  Brta.t  Saoairba  A  illolilKia. 
PbUadalphIa  A  Brla.      I  tj»t*  Hna  A.11.  A  Soatb. 
PltUb.  Oo.  Ob.  A  St.  L.  (.ate  Brla  A  Wdat. 


Pttta.  Toant*.  A  Aab. 
Vabaab. 

AntltraeiU  Coal. 
naatrai  of  Naw  Jaraar. 
Oal.  A  HadaoQ— 

Aibair  A  Soaiaab'aa.* 

N.  V.  k  Canwla.* 

Raoaa.  A  Saratoga.* 
Oal  UM)k.A  W 

N.  r.  Laoi.  A  Waat.* 

8rraea>a  >lla(.  A  N  V.* 
I,ahi(ii  Vallar  Rd.t 
Lablcb  Vallar  Coal  Co.* 
1.  1.  Ontario  A  Waal, 
y.  r.  Snaq.  A  Waat. 
^ila.   A  Baadloa. 

Ooal  A  Iron, 
laoiait  )iraaoB. 

Lrkana  Val.  (>>al. 

B  ut<m  A  Miaau. 
kdlruQdaok. 
iilaabanr  v«iiar. 
Anoap  Ilia  W  .ab.  A  Bal.* 
■alb  A  Uammondaport.f 
tiiir.  Uion.  a  Pitt< 
BaBMo  A  ^oaoaabaaaa. 
^am'tarland  vallar. 
'>nnklrk  Al  V.  A  P.* 
Kail  Hr.iok.* 

abicb  «    lad  Blr.* 
Loaa  Island.* 
Sawburx  Ujtch.  ACoa.* 
^.Jaraar  A  .Naw  Torfc.* 
N.  V.  Phlla.  A  Sort.' 
S.  r.  A  K  >ck.  Baaob.* 
1  >rtii<*ra   !-  i'.*i 
Pnr.  Raad.  A  Na«  Box* 
Pnli   Wiin.  a  Ha>l.* 
Pitu.  ohar.  A  Vuaib'; 
Prcn  laei  Park 


,  I4«.itatlqaa. 
I  Pitta.  Liaiim  k  Watt. 
PliuoaricA  >Vaa'.ar'i. 
iSoath  H*r«-i  A  Biataro. 
{Tarra  Uiuta  Alol'P'ita.* 
.-l.  L  ina.  Vao.  A  f.  IT* 
Tarr*  H  A  liua'iap  -.* 
Indiana  A  LikaMljb* 
Tarre  Malta  a  Pa  ira  * 
■  tat  it.  L.  A  iJaroad't.* 
rolaJu  A  onto  Ooatrai. 
Vv    »aarta  A  * 


(To.  Pao.  i>aa'  A  iiilt. 
{ Waoj  A  .Hv}'ira4ta*a. 

Ciiltc   Ciatt. 
!in%diaa  P^ilda. 
"faTalaOin'.rtl. 
STiirttir  I  PdOiao. 
Or«it  1 1  lil;>->,r4caait. 
Oragoa  Sairt  Claa. 
It  I  ii  -aol  t  iVai.arj. 
4ta.  rraa.  A  Nirlb.  Pao. 
4 1.  Ptoldo.- 

0*1.  Utr.  AS  A 

Littia.  Waitarn. 

kl>r4ui'«  bi  A  T. 

v.  V   Tic   A  Mai 

Taiai  A  Haw  O.-laaaa. 

PaoUls  trata  ■ 
Oaioi  P«olilo-0  P.  Br. 

Otairal  B.-aaii.  Ao. 
Atoa'o  !i>l.  A  Pao. 
Vlaalla  A  Talara.* 

t         SflU'OTii   Rivli 

I  Alabaot  Dref  S  lalb'O. 

I  AlaDam  i  Mtdiind 

Vtiaa  a  %  >V«<    P  >lal. 

AtUi  10  (  Dinrill*. 

Biroil  ica^m  k  V-.i.itlo. 

Bruiiiirioc  A  Wai'^ra- 

Gaiitra  of  ^e  ir^ia. 

OaarlattOQ  A  ?iaraan»b. 

8a«at(ia«K4  A  >J  ii'i. 
m.  nf  O.  t  r«i   "ar 
C  >la  n^iif  Sawb  A  L  lar.* 
^*.  dsnuA  Paaia4a,ar.* 
Jtd«d4a  A  Attau  Va. 
laoriiia 


T  iledo  St.  L.  AKaD.'^t**.ator(iaA  Alalami. 


fookb'r.* 
A  C.  lal.' 


WaiMUb  Caaatar  AWeii.* 

.VortfiiMatam. 
Barl.  Cadar  Rap.  A  Nor. 
Olio.  Ban.  a  gaiaor. 

Sato.  Mil.  A  St.  Paal. 
ilsa  ro  A  lortb.  Paa. 
Daa  Molna<  N  A  'V. 
DaL  as.  A  AtL* 
Iowa  Oantral. 
Mioo.  A  St.  Coala. 
Minn.  it.  Paal  A  8.  S.  M. 

*alnar  Omaha  A  K.  0.* 
'laooniin  Cantrai. 

Soufk  vMUrn. 
Arkaoata  Iti  Hand. 
Aua.  r»i>.  A  .<anta  fa. 
Oaoa.  otia.  A  Half, 
lolorado  Midlaa  1. 
Orrattl. 

IMnrar  A  Rio  Ur. 
ru  tVjrtn  A  Dab.  citr- 
Can.  0.  rt   4.  A  Ma  a 
K>n.  CItr  A!f  trtbvaat.* 
Ill)  Iraada  S  i-itft4fu 
St  JoiapB  AOd  Iilial. 
tu  t,.,a(a  A  Hai  Kr^n. 
Saa  Aat.  A  Arai.  Paia 


J  t.  :ljat  lara  A  a'la. 
)air  AOnioiw  >. 
Jaok.  Ta-npi  A  K.  vr. 
iCtii.  Citr  ^^'u    t  Sir. 
(jail'iKMi  X  Btatara. 
Loalar.  li^nd.  A  HLlfc 
Loaiarilla  k  "(Aiiiriiia. 
MtO'iii  A  8rini(i<k\tt. 
Mamphli  A  Cnarlaatoa. 
MjbilaA  Birmla^baa. 
i|aan.  <!b(,.  t  11.  Iwai*. 
<f  irfolt  A  Waaiarn. 
Oklj  Rlrar. 
Patariodrtf. 
Blob.  rrad.  A  Pot. 
ttloa.  k  Pataraoiir/- 
4>r.  ria.  A  Wai'arn. 
SI'T.  8p(>.  Ooala  A  Oalf. 
4.iaiaara  R,ii4r4r 
Wa<t«  n  uf  Alab  >m  t. 
tVaat  Va.  Cant.  A  Pitt*. 
Wruibtar.  A  Taaailia. 

AftvMaa  Ri.adi. 
Matloan  Caitral. 
Mtzloai  Intaraitlona'. 
Macioaa  rtational. 
Maxiaaa  N  irrharo. 
ManUrar  A  Max.  Oatf. 


•  Kor  qnartar  oBlr.  t  Por  month  on'y. 

IWa  la.;lu(la  thiia  lin  h  1 1  <iar  tai^p  h.  t«<Hi  an  aaUmatafor  1988  oa  whlOB 
to  b  la .  lb  I  in ;raaa«  nr  dttrttu*  raporiad  for  tkia  roar. 

With  reference  to  the  results  for  the  three  months 
to  March  31  our  statement  for  that  period  is  somewhat 
more  comprehensive  than  that  for  the  month,  since  a 
number  of  roads  make  quarterly  but  not  monthly  re- 
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turns.  The  final  results,  however,  are  not  so  good  as 
in  the  other  case.  In  the  gross  there  is  a  loss  of 
13,935,324,  or  1-90  per  cent;  in  the  net  there 
is  an  increase,  but  it  amounts  to  only  $1,651,823, 
or  2-88  per  cent.  Moreover  out  of  ten  groups 
no  less  than  seven  fall  behind  in  the  gross  and 
three  fall  behind  in  the  net.  The  contrast  be- 
tween these  results  and  those  for  the  month  serves  to 
give  prominence  to  the  fact  that  the  course  of  earn- 
ings at  the  end  of  the  quarter  was  much  more  satis- 
factory than  at  the  beginning.  Below  we  show  the 
gains  and  losses  in  excess  of  $100,000. 

PKUICIPAL  CHAXaES  IN  GROSS  BARNIXOS  FOR  3    JTIOBiTHS. 


Inerraaes. 

Mexican  Cent  ral $757,430 

Baltimore  &  Ohio 577,919 

Chliv  Burl.  &  Quinoy...  533,667 

DuloD  PaclUo     361,877 

Mexican  National 265,760 

Obesapeake  &  Obto 196,175 

Bouthrrn  Rallwar 146.044 

8t.  Jo8.  &  (iniud  island.  142,104 

Gcortfla*  Alabama....  119,984 

Kortliern  Central 111,514 

Olev.  Cln.  Chlo.  *  St.  L.  1 10,429 


Total  (representing 

13roaU») $3,322,903 

Decreaaes, 

Pennnylvanlat $1,237,700 

Ohio  Mil.  *  St.  Paul...  918,141 
PhlL  dt  R.  an  t  O.  *  I.. .  673.630 
L.Val.RK.dcL.Val.Coal.  396,9^1 
Boutbein  Pacific 353.893 


Decreases. 

Wabash $271,085 

Norfolk  A  Western 260,717 

Del.  Lack.  &  West 244,034 

Burl.  Ced.  Raps.  &  No. .  214,123 

Denver  &  Rio  Graude..  193,009 

Canadian  PaciHo 189,694 

.V.  Y.  .v.  Hav.  &  Hart...  173,779 

Central  of  New  Jersey.  167.797 

New  York  Central.  ...  150.486 

N.  Y.  CUIc.  &  St.  Louis.  143,507 

New  Euglaud 135,v39 

Iowa  Central 132.216 

Erie 128,0X9 

Dul.  8o.  Sh.  &  AtL 115,123 

Fitchburi? 110,515 

Delaware  A  Hudson 103,2:^3 

Minn.  8t.  P.  &S.  S.  M..  102,188 


Totil  (representing 
38  roads) *6,415,119 

i  Covers  lines  directly  operated  east  and  west  of  Pittsburg  and  Erie. 
The  gross  on  Eastern  lines  decreased  $587,100  and  on  Western 
Uhm  $650,600. 

puxcipai.  chasop.s  c(  net  earnings  for  3  nomths. 


InrreaiM**, 

Chicago  Burl.  &Quin..  $<;i0.185 

Pennsylvania  1 354,500 

Union  PaclHc 285.413 

Leb.Val.  RR.and  L.V.C.  25e,34t 

Button  A  .M  tine 260,017 

Mexican  Coiitrul 244,711 

Hoatbem  Railway 197.906 

nilnoU  Central 184,119 

Mexican  National 178.380 

Grand  FPU nk 147.745 

Northern  Central 144,753 

Norfolk  4  We.»tern 136,937 

Clev.  (  In.  Chlo.  &  St.  L.  125.966 

Un.  Pao.  Deny.  &  (Julf .  112.019 

St.  Jos.  <Sc  Grand  Island.  101,551 


Total  (representing 
22  roads) $3,540,546 


Der  phases. 

Atch.  Top.  &  S.  Fe $44  5,376 

N.  Y.  N.  H.  &  Hartfonl.  ■J26.232 

Phila.  &  R.  and  Coal  &  I.  199.676 

Erie   187,128 

B.iltlm  re  4  Ohio 185,410 

Chic.  Milw.  A8t.  Paul..  141,718 

LonlHviUe  &  Nashville  .  1 19,682 

DeL  Lack.  A  Western..  108.834 


Total  (representing 
10  roads) $1,614,056 


t  Oorem  lines  directly  operated  east  and  we.<'t  of  Pittsburg  and 
Brie;  the  uross  on  Eastern  lines  Increased  $280,100  and  on  Western 
lines  $74,100. 


RAIFFEISEN    MUTUAL     RURAL    SAVINGS 
BANKS. 

To  the  Editor  of  the  Chronicle : 

StR — A  most  interestiDg  article  in  your  last  issue  entitled 
"A  Plan  for  Improving  Borrowing  Facilities  "  shows  clearly 
a  (jondition  of  financial  affairs  among  the  poorer  and  the 
thinly-settled  portions  of  the  country  that  cries  aloud  for 
remedy.  It  is  true  that  our  national  banking  system  is 
applicable  solely  to  the  merchant,  the  manufacturer  and 
the  speculator,  and  discriminates  against  the  farmer;  that 
this  discrimination,  which  is  necessitated  by  the  very  nature 
of  the  banking  system,  results  in  wild  financial  theories 
among  the  agricultural  and  laboring  classes  that  are  liable 
at  any  time  to  prove  destructive  to  the  prosperity  of  all 
classes.  The  article  also  indicates  but  does  not  state  clearly 
a  condition  that  ia  known  to  exist  to  those  who  have  been 
intimately  associated  with  the  classes  in  question,  and  that 
is  this :  That  in  every  county  of  the  United  States  there  is 
cash  money  enough  hoarded  to  supply  with  proper  banking 
facilities  every  legitimate  demand  of  that  county  for  money. 
Of  the  remedy  proposed  by  Mr.  Dos  Passos  it  is  unnecessary 
to  criticise  directly,  further  than  to  say  that  it  would  prob- 
ably prove  advantageo'.is  after  the  long  time  required  to  win 
its  way  to  confidence,  and  after  it  had  adjusted  its  relations 
with  the  present  banking  conditions. 

There  would  seem,  however,  to  be  another  system  which 
would  be  likely  to  prove  a  natural  and  harmonious  exten- 
sion of  our  present  national  savings  banks  and  building  and 
loan  associations,  and  would  fulfill  the  ideal  condition  of 
helping  others  by  teaching  them  to  help  themselves.  I  refer 
to  the  RaifTeisen  mutual  rural  savings  banks  so  successfully 
worked  by  Oerman  and  Italian  peasants.  These  banks  are 
unlimited  liability  associations  of  the  farmers  of  each  local- 
ity.   Like  the  stockless  savings  banks  of  New  Ergland,  the 


profits  beyond  a  reasonable  fixed  per  cent  pass  entirely  into 
the  surplus  and  can  not  be  distributed  among  the  stockholders. 
Their  progress  and  success  in  Germany  reads  like  a  fairy 
tale,  and  your  valuable  paper  could  confer  no  greater  benefit 
on  the  community  than  by  giving  a  clear  history  and  analy- 
sis of  these  banks  and  their  methods,  for  as  far  as  I  know 
there  is  no  accurate  description  of  them  available  in  English. 
It  would  seem  a  very  easy  thing  for  the  Government  to 
distribute  the  necessary  information  on  these  banks  in 
all  districts;  to  provide  that  every  fourth-class  postmaster 
should,  if  required,  serve  as  the  clerk  and  custodian  for 
such  a  bank  in  his  district  without  cost ;  that  the  surplus 
funds  of  all  organizations  which  passed  out  of  existence 
should  be  held  in  the  Treasury  until  a  new  organization 
should  be  formed.  The  results  of  such  an  organization  may 
be  stated  in  a  few  words.  Every  county  would  have  money 
enough  for  its  general  b\isiness.  In  casr  of  an  usual  need 
they  would  afford  safe  investment  for  the  surplus  funds  of 
our  piesent  national  and  savings  banks  at  >w  rates  of 
interest.  They  would  make  half  the  farmers  of  the  country 
into  practical  bankers  and  forever  do  away  with  wild 
financial  ideas. 

The  only  apparent  drawback  to  this  system  (in  which  it  is 
claimed  that  no  depositor  has  ever  lost  a  dollar)  is  that  it 
seems  to  eliminate  entirely  the  element  of  greed  ;  and  the 
great  obstacle  to  its  introduction  into  this  country  is  the 


fact  that  there  is 
wad  out  of  it. 

SCBANTON,  Pa. 


no  chance  for  a  speculator  to  make  his 
Yours, 

C.  E.  CHITTENDEN. 


pi  onttziv^stSiommtvciRlMinQliahj^evo  8 

LiONDON.  Saturd.*.y,  May  8,  1897. 
[From  our  own  correspondent.  ] 

What  passed  bstween  the  Emperor  Francis  Joseph  and  the 
Czar  during  the  visit  of  the  former  to  St.  Petersburg  is  not 
yet  known,  but  it  is  generally  believed  that  the  two  Em- 
perors have  come  to  a  decision  to  exert  all  their  influence  to 
keep  the  Balkan  States  quiet,  and  to  prevent  any  alteration 
in  the  Greek  territories.  At  all  events,  it  appears  certain 
that  the  Vienna  Government  is  quite  satisfied  with  the  re- 
sult of  the  visit.  There  is  a  rumor  that  Russia  has  already 
come  round  to  the  views  of  this  country,  France  and  Italy. 
The  general  'belief  is  that  the  Powers  are  fully  agreed  that 
Greece  is  not  to  lose  any  territory  and  that  Crete  is  to  re- 
ceive full  home  rule. 

The  new  High  Commissioner  for  South  Africa  has  just 
arrived  in  Cape  Town  and  has  been  received  very  cordially. 
Much  is  hoped  from  his  tact,  judgment  and  great  ability, 
but  he  lias  an  exceedingly  difficult  business  to  manage. 
Feeling  is  growing  higher  every  day  between  the  British 
and  the  Boers  in  every  part  of  South  Africa.  The  Boers 
are  arming  rapidly  and  are  strongly  adverse  to  any  conces- 
sion. President  Krilger  is  believed  to  be  sincerely  anxious 
to  avoid  a  quarrel,  but  his  term  of  oflce  is  near  expiration, 
and  next  year  he  will  stand  for  re-election.  It  is  extremely 
diflScult  for  him,  therefore,  to  seem  to  yield,  and  if  he  aoes 
not  the  Uitlanders  may  become  desperate.  The  Imperial 
garrison  in  South  Africa  is  being  reinforced,  and  on  the 
Continent  opinion  is  gradually  turning  against  President 
Kriiger.  The  more  influential  part  of  the  French  press  is 
urging  concessions  and  pointing  out  that  if  they  are  not 
made  British  interference  will  be  justified,  in  Continental 
opinion.  Even  in  Germany,  where  the  press,  almost  with- 
out exception,  has  been  egging  on  the  Boers,  some  very 
influential  papers  are  warning  the  public  that  owing  to  her 
weakness  at  sea  Germany  can  do  nothing  in  South  Africa  ,. 
and  that  therefore  the  present  attitude  of  the  jingo  press 
is  leading  the  Boers  to  their  own  destruction.  Here,  at 
home,  almost  all  reasonable  men  are  opposed  to  interven- 
tion, but  they  feel  at  the  same  time  that  the  decision  really 
lies  with  the  South  Africans. 

At  the  opening  of  the  Valksraad  this  week  President 
Kriiger  made  a  very  peaceful  speech  and  expressed  much 
hope  that  a  conflict  would  be  avoided.  Since  then  the  Im- 
migration Act  has  been  repealed,  which  seems  to  show  that 
the  period  of  reform  and  concession  haa  really  begun,  for 
the  Immigration  Act  was  most  offensive  to  the  Uitlanders. 

Under  these  circumstances  markets  are  maintaining  a 
waiting  attitude.  Opinion  is  as  strong  as  ever  in  the  city 
that  war  will  be  avoided  both  in  Europe  and  in  South  Af- 
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rwjt.     Yit  .\,ry..ii.-  r.sMjjiii/.i-r.  ttij4t  an  tti-oid.nl  iiuiy  occur, 
»u^l  tv.ri  I".  \y.  ib.rifor.',  is  nfrai<l  to  I'ugmge  in  u«w  riaka. 

A»  rr„-*r  ii  til.'  AtiiiTioao  iu»rki-t,  the  failure  of  the  Senate 
to  ratify  itio  ArbitfBlion  Treaty  lias  not  uia<lo  much  im" 
liuMJiin.  for  everybotty  had  long  ago  been  prpparol  for  tho 
MM)]*.  It  ia  r(«r«Ue<l  tliat  the  Treaty  waa  not  ratified,  but 
it  b  f«lt,  at  the  Mme  time,  that  the  two  gTi'at  English 
BpaaHnf  peoplea,  with  or  without  a  treaty,  will  be  always 
able  to  tettla  tbeir  diaputea  in  an  amicable  way. 

The  aotioo  of  the  Senate  Committee  in  regard  to  the  tariff 
ia  loffk^w*  upon  aa  more  important  from  a  business  point  of 
riew,  Aa  yet  we  have  not  information  enough  to  enable  us 
to  jodg«  what  tlie  result  of  that  action  is,  except  tltat  it  has 
rtrj  materially  changed  the  bill  as  ]>assed  by  the  House  of 
BapMeentatiTaa.  The  main  point  here  is,  however,  that  the 
dieoaasion  will  be  prolonged,  and  therefore  will  put  off  for  a 
oooeiderable  time  yet  the  hope  of  recovery  in  American 
tmde. 

In  Central  and  South  Amenoan  securities  there  has  not 
been  very  much  doing  this  week  except  that  on  one  or  two 
daya  there  was  a  sharp  advance  in  Uruguayan  bonds,  caused 
by  a  report  that  an  arrangement  had  been  made  between 
the  two  contending  parties.  Since  then,  however,  another 
report  haa  come,  to  the  effect  that  the  Government  troops 
hare  been  very  seriously  defeated.  International  securities 
are  fairly  well  maintained,  and  so  are  British  stocks  of  all 
Uads,  especially  there  has  been  a  fair  amount  of  business  in 
Britiah  railway  stocks. 

The  gold  shipments  from  New  York  have  not  had  much 
influence  upon  things  here,  as  they  have  been  expected  for 
some  time,  and  it  ia  not  thought  that  in  the  early  future,  at 
all  events,  they  will  reach  a  very  great  total.  They  have 
rather,  therefore,  been  welcomed.  For  some  months  there 
baa  been  an  exceedingly  strong  demand  in  London 
for  gold  for  Japan,  Austria-Hungary  and  Russia,  while 
■mall  sums  have  now  and  then  gone  to  Paris  and  Berlin. 
The  Japanese  demand  of  course  is  for  the  reform  of  the 
onirency  and  will  continue,  because  the  Chinese  Indemnity 
■■■hiM  Japan  to  take  a  large  amount  whenever  it  pleases. 
The  Austro-Hungarian  demand  is  also  alleged  to  be  for  the 
apletion  of  the  reform  of  the  currency,  but  nobody  be- 
I  that  that  is  the  real  object  of  taking  the  metal  now. 
I  it  aeems  incredible  that  with  Europe  in  its  present  dis. 
tubed  state,  Austria-Hungary  will  immediately  resume 
^Moie  payments.  The  real  purpose,  therefore,  is  believed  to 
be  to  strengthen  the  war  chest. 

The  Russian  demand  is  in  continuation  of  a  policy  that 
has  been  going  on  for  many  years.  Already  Russia  has  ac- 
onmulated  nearly  130  millions  sterling  in  gold,  and  she  ap 
pears  to  be  as  far  from  satisfied  as  she  was  a  dozen  years  ago, 
and  at  every" opportunity  she  adds  to  the  accumulation.  The 
demand  for  Prance  and  Germany  was  partly  owing  to  the 
natural  desire  of  bankers  to  strengthen  their  reserves,  in  view 
of  eventualities  in  South  Eastern  Europe.  The  shipments 
from  New  York  have  relieved  this  market,  and  it  is  hoped 
have  supplied  Austria-Hungary,  at  all  events,  with  as  much 
as  for  the  moment  she  lias  the  means  to  acquire.  In  conse- 
quence, rates  of  interest  and  discount  have  declined  here. 
The  rate  for  three  months'  bills  is  barely  one  per  cent. 

The  India  Council  is  not  sooceasful  in  the  sale  of  its  drafts. 
It  offered  for  tender  on  Wednesday  85  hios  and  disposed  of 
lea  than  8^  laos,  the  average  price  being  Is.  2^d.  per  rupee. 
Tbe  CouncU  is  not  very  eager  to  seU  and  is  holding  out  for 
•n  impossible  price.  The  exchange  banks,  on  the  other 
hand,  are  hoping  that  money  will  become  cheaper  very  soon 
now,  and  besides,  in  the  fear  that  famine,  plague  and  dear 
money  mayoause  embarraaunent  among  importers,  they  are 
not  deairoos  of  ptuhing  an  active  business. 

Tbe  '•  Railway  Nrws"  of  London  reporU  tbe  traffic  receipts 
tet  the  week  cndiog  May  2  of  55  railways  of  the  United 
Kisgdoffl  which  make  weekly  returns  at  £1,649,804.  against 
Mtfien^M  in  tbe  oorresponding  week  of  Ian  year,  an  increase 
ofMLMS.  For  the  eighteen  weeks  of  the  current  half-year 
ntatptt  were  «87.604,»tS,  an  iocrease  of  £761,087. 

The  importo  since  January  1  hsTe  been  as  follows  : 
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iSHMT  .... 
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» 
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The  exports  sino-  J  inuarv  1  have  been  aa  fallows  : 
1807. 

ExroBTs.  a 

iknaarr 19.702,878 

KMiniarr 17,8ii4.B-<2 

H»rrh 3I.X(7,.iaa 

April 18.701,133 
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The  re-exports  of  foreign  and  colonial  produce  since  Janu- 
ary I  ohow  the  following  contrast: 

1897.  1896. 

a  a 

4,177.835  4.806.384 

S.234,138  5,6I7..%93 

6,370.853  4.6"e,l2a 

7,808,181  5,388,062 
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The  following  return  shows  the  position  of  the 
England,  the  Bank  rate  of  discount,  the  price  of 
Sx.,  compared  with  the  last  three  years  : 
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•  Mar  P. 

The  rates  for  money  have  been  as  follows 
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The  Bank  rate  of  discount  and  open  market  rates  at  tbe 
chief  Continental  oitieE  have  been  as  follows: 
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Messrs.  Pixley  &  Abell  write  as  follows  uider  date  of 
May  6: 

Oold— All  anivalR  oontlnue  to  be  taken  tor  export,  but  not  iiiilte  at 
audi  high  nricos  ax  luiv©  Iwo.n  recently  ruling.  Tlie  Bank  bas  reoelvetf 
£237,0  pO  lu  KOvert'lKiiK  and  liiis  sold  £130,ii00.  ArrlraU:  AURtralla, 
£426,000;  New  Zfiimnd.  i:22.000:  Bombay,  «74.000;  Cajtetoim, 
£4.33,(H><>;  Clilnu,  £68,(100.  Total,  £1,023,000.  SblpiuonU:  Bombay, 
£32,000;  Jup.iii.  £33.'i,.'>00.    Total,  £:)ii7,.'i0(). 

Silver— Thfi  ciiarket  fell  nlowly  until  ycHlerday  erening,  when  a 
alight  liuprovi'inoiit  occurrBd  In  poHsoiiuenco  of  a  largo  tender  for  de- 
livery to  the  ParlH  mint.  At  to  day's  price  of  2Sd..  the  market  Ik  noar 
atoady.  Tho  price  lu  Boini)ay  Is  R«.  70  i>er  100  tolaba.  Arrivals: 
New  Vork,  £126,000;  Chill,  £73,000.  Total,  £199,000.  Shinmento: 
To  Bombay,  £53,.^00. 

Mexican  DolhirB— With  aoaroely  any  biialneaa,  the  price  is  now  27'4<1. 

The  quotations  for  bullion  are  reported  as  follows: 


QOLD. 

London  atandant. 


Bar  gold.  One oi. 

Httt  gold,  partlng.oi. 

dpamah,  old oi. 

New OB. 

D.8.  gold  ooln. .  oa. 
'ieriii'ii  gold  ooln.oi. 
ITrenoh  gold  oolu.o*. 


May 
6. 


77  11 

77  im 

7«  O"* 

'.«  '>9 

70  Si« 

76  8\ 

70  3\ 


AprU 
ttO. 

»  d~ 
7711>s 
7X  0 
76  0>i 
76  m 
76    5>8 

76   a\ 

76    3% 


SlLVEK. 

London  aiamlarJ. 


BaraUver,  flne...oa. 
Barallver,  uontaln'g 

do     5  grn.  gold.oE. 

do    4  gm.  gold  ox. 

do    3  gra.  gold.ox. 

Cake  allver     oa. 

Mexloan  dollara.oa. 


Jfay 
6 


ir 


<f.  d. 

38  28)4 

28  Hi  128^ 

28',,  2'»»i« 


28>a 
30  •« 
27 '4 


28H 
S0>« 
271% 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  tne  first  thirty-Uve  weeks  of 
the  «eaaon  oompared  with  previoua  seasons : 

IHPOKTS. 

1896-7.           1895-6.           1894-5.  1893-4. 

(iiiporUofwlieat,owt.4.%934,630  44,^90,170  46,472.806  39,01)4,015 

Barley 16,.'i80.370  10.792,520  18,739,744  2.!,42.'i,0Og 

0»\» Il,36i,t80      8,868.480      9,213.227  8,748.983 

l^aa 2,324.275       1.839,920       1,051.579  1,781.340 

Seaoa 1,965.010      3,823.902      3,993  342  3  082,328 

Indian  oom. 42,098.780  30.0^2.070  17,625,214  21.96.^489 

noor 15,050,790  14,505,620  13,290,030  12,778,189 
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Supplies  available  for  consumption  (exclusive  of  stocks  on 
Sepleiftber  1) ; 

189.V6.  1894-5.  1893-4. 

44.390  470  46.472,866  39.694,015 
14.505.6i0  13.2rfO.030  12.77S.189 
11,125.073    15.478,141    16.o73.534 


1896-7. 
Wheat  Imported. owt. 45.934.630 

Importe  of  dour 15.0.70.790 

Sales  of  bome-KTOwn. 17.98 1.247 

Total 78.988,667  70,021,162  75,241,027 

1896-7.  1895-6.  1894-5. 

A.ver.prloewheat,weet279.    9(1.  25*.    8d.  20*.    9d. 

AveruKe  i>rfo».  Mea4i>a..234.  llil.  258.     lil.  198.  lOd. 

The  tolli>*-in.<  sHo«r<  Che  .iiwiticies  of   wheat, 
maize  adoat  to  the  United  Kinxdom  : 

T^u  loeeh.  Last  week.  1896. 

Wheat qre.     1.275.000  1.3S0.O00  2,0i0.i)00 

Ploar.eqaaltoqrs...    203,'>oo  IS!(.0'H)  it'i.OOO 

Malx^ qrs...     B5.i.000  715.000  470.000 


1895. 
3.318.000 
305,000 
188.000 


Kuxllaii    flaaaclal    .narketn— Per    Cable. 

fhe  daily  jUwiax  quotation.'!  for  seouritie-s,  &o.   at  London 
•re  rsported  by  cable  an  follows  for  the  week  ending  May  21: 


IvONDOH. 

BUver.  per  ounce d. 

COD8oU..DHW,2%p.0tB.  '. 

For  account   ! 

Fr'ohrente8(lnParl8)fr.  '. 
Atoh.  Top.  A  Santa  Pe. 
Do           do       pref. 
Canadian  PaviHo.... 
Cb«8si>eahc  &  Ohio.. 
Ohio.  Mllw.  &  St.  Paul 
Denv.  A  Rio  iJr.,  pref. 
Erie,  oouimon — ... 

l8t  prKfurred 

nitnoia  Ceutral 

Lake  Shore 

Loolevllle  A  NasbvUle. 
Mexican  Central,  4s ... 
Uo.  Kan.  He  Tex.,  com.. 
N.  T.  Cent'l  <fc  Hadnon 
S.  Y.  Ontario  A  We«t'n 
Norfolk  &  WeHt'n.  pref. 
Vn.  Pac.  .iref .,  tr.  reota. 
Pennsylvania  — 
PhUa.  <j>  Kead.,  per  sb.. 
Bouth'n  Ratlway,  oom.. 

Preferred.  

Union  Paolflo 

Wahaah,  preferred 


StU. 

Jton. 

Tuet. 

Wed. 

Thurt. 

Fri. 

28', 8 

281,8 

27% 

079,  ,1 

27I9 

27  H 

ll.<38 

n3'i 

llSij 

113=8 

U3>a 

1131a 

1137., 

103-32 

M>»9 

11338 

11 3«  . 

113  •„ 

113% 

13«,« 

103  22 
IOI13 

103  27 

103-50 

103  46 
1.^ 

103-42 

10% 

19^ 

193^ 

1979 

2.>>4 

1978 

1979 

55  "4 

55 

55 14 

651a 

65 

55 14 

16>ii 

161a 

16»b 

1678 

16'a 

16'a 

74% 

740g 

7•^aB 

7578 

75 14 

75''8 

38)9 

38  >s 

3818 

3918 

3878* 

387g 

121* 

12>4 

1239 

121a 

12>4 

12>4 

29 

29 

29>s 

30 

2918 

29 19 

95 

95  >« 

95 

95 

95 

95 

168 

167i« 

167>t 

1671a 

lB7>a 

45 

45>a 

457g 

4e>4 

457g 

451a 

70'9 

701a 

7014 

70 14 

7OI4 

70 

im 

11 

ll"* 

im 

1114 

111* 

lOlia 

lom 

101  >a 

1011a 

101  la 

101  la 

14 

14 

14>4 

141s 

1418 

14 

26% 

26>4 

26% 

27% 

27  la 

2-k 

37 

36% 

87 1* 

37% 

371a 

37>a 

53)4 

53  M 

5318 

58i« 

5318 

6318 

9>4 

9i« 

»>4 

914 

9i« 

918 

8>fi 

7% 

77e 

«i9 

8 

77g 

26i« 

2578 

2638 

26% 

2eia 

263g 

eog 

6>9 

6% 

718 

6% 

6% 

12'8 

127g 

I314 

I3I4 

13 

1278 

Imports  aj»d  e:xports  for  thb  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
May  Vi  and  for  the  week  ending  for  general  merchandise 
May  14;  also  totals  sinoe  the  beginning  of  the  first  week  in 
January. 

poaaiaH  impobts  at  kbw  tokk. 


forwttk. 


Dry  K0O4U 

een'I  mer'dlBe 


Total 

Binet  Jan.  1 

Dry  Koods 

Qen'I  metiUKK 

Total  1 9  weeks 


1897. 


$8,297,165 
8,761,529 

$12,058,694 

f 55,774 .925 
53,294,681 

$209,069,606 


1896. 


1895. 


$1,372,899 
6,701,881 


$1,607,424 
7,498,676 


$8,074,780      $9,106,100 

$60,681,563    $53,946,544 
133,820,174    134,087,480 

$184,501,737  $192.984,024 


1894. 


$1,615,155 
6,628,203 


$8,143,358 

f 34,108,003 
31,601,491 

$165,609,494 


The  following  is  a  statement  of  the  expurta  (ezolusive  of 
•p<)oie)  f  rim  the  p-irt  of  New  York  to  foreign  ports  for  the 
week  e  '  ling  May  17  and  from  January  1  to  date  : 

BXP0KT8  ritOM  NSW  TOBK  FOB  THB  WEEK. 


For  the  week 
Prev.  re|iort«d 


1897. 


$9,67«,ii76 
137,314,024 


1896 


t 9,095,384 
4,731,359 


1895. 


1894. 


$7,625,584       $',149,215 
1-.<0,9S1,609    132.321,933 


Total  19  -»«ek«  $14  :,990  7nO  $142,826,743  $128,507,193i$139,471,148 


X  ht-  'ollowiug  La  >le  .^iiows  cue  oxports  autl  uupurts  01  specit 
at  the  port  of  New  York  for  the  week  ending  May  15  and 
•moe  .laiiuary  I,  1887,  and  for  the  ourrespouding  periods  in 
UM  and  189.5 : 

CtPOBTS  UtTt  IMPUBrS  Or  IPMII  AT  RIW  TOBK 


«oM. 


Of  the  above  imports  for  the  week  in  1897  $56,509  were 
American  gold  coin  and  $506  American  silver  coin.  Of  the 
exports  during  the  same  time  $500  0  0  were  American  gold 
coin. 

— "  Chicago  Securities"  for  1897  has  just  been  issued.  This 
is  the  seventh  annual  publication  of  this  v.duafcle  manual  of 
corporations  whose  s'ocks  are  )i-ted  or  largely  owned  in 
Chicago.  The  work  aims  to  give  in  each  case  extended  and 
lull  informatiOD  retcardiug  the  orKamzition.  There  is  also  a 
table  of  stock  and  bond  values  for  five  years,  and  a  directory 
of  directors.     Chicago  Directory  Co.,  piioiishers,  price  $2  00. 

— In  our  advertising  columns  will  be  found  reports  of  con- 
dition at  close  of  btisiiiess  on  Miy  14  of  the  foUo'^ing  na- 
tiooal  binks:  City,  American  Exchan,<t',  Gallatin,  Mercantile, 
Chase,  Concineutal  and  Market  &  Fulton. 

—Messrs.  Pfaelzpr,  Walker  &  0 J.,  53  State  Str-et,  Bjston, 
issued  uoder  date  of  May  17  a  quotation  sheet  of  inactive 
railroad  bonds. 


i;it>  Kailroad   Secarltiea— Brokers' Quotations. 


AUan.  Ave.,  B'klyn- 
OoD.  t>»,  g.,  1931. .A<kO  i 
Impt.  6rt,  g„1934..JAJ 

Bleek.  St.APnl.F.-stk 
iBtmort.,  7«,1900.J4J 

B'w»7*7tn  Ave.— Stock 
l8t  mort.,5i!,  1904  .J&l 
3d  mort.,  5s,  1914.JdkJ 
B'wa7'lst,68,Kaar.l»2s 
M  6ii,lnt»  as  rent'l.l  90: 
Oonao:.  6a,194»...J<»I 

SrookijD  C'ltT— Stock.... 
Oonsol.  68,1941. ..J^bJ 
Bklvn.  Crosst'n  5a.  190^ 
Bkrn.Q'nsCo.ASDb.lBi 

Bklrn.C.  AN'  wt'wn— wtk 
6a,  19.S8 

BroOiCfTn  RapM  Transit 
58,  1948 A&O 

Oentrai  Orosatowa— ol*. 
1st  M., 68,1931.. .MA> 

Oen.Pk.  N.ltB.BlT.-Stk 
Oonsol.  7s,  1903...  J  AC 

Oolnmbns  A  Bth  Ave.  6». 

Obrtsfp'rAlOth  8t.-8U. 
Ist  mort..l898...AAC 


Bid. 

Ask. 

Bid. 

Ask. 

D.D.B.B.  *  B»f-8tk 

ISO 

166 

«108     104 

Ist,  gold,  6s,  193a.JAi 

114 

118 

77       80 

8enp . 

■Ightfi  Avenae— 8u»k. . 

SlOl 

103 

SO       33 

310 

825 

{106      1U8 

Scrip,  68.  i914 

SOO      Mb 

4'JiJ  A  Gr.  St.  Fen— Stoci 

330 

mo 

{106     IIOS 

4'.:dSt.  Man.  A  StN.A\ 

40 

60 

{110     !1I3 

1st  more.  6a,  1910.MAt 

{116 

118 

{116iajll7 

■irt  morf-  'nrotne  Ha.-i*.' 

66 

69 

{104     I1O8 

Klnna  Co.  Trac Siock.. 

lli>>all20 

ijoz.ATe.APav. Ferry  di. 

117 

....  « 

182     ,183 

MetropoHtan  Traction - 

106  V 

107"* 

113     1 

Nasaao  Elec.  5«,  1944.... 

103      105 

N.  Y. A  Queens  Co.Ri.,  1 946 
Steiuway  l»te9,'22.JiJ 

103 

106 

160 

NlQiu  A\euue— E^LucM.. 

160 

170 

«110 

113 

Second  Avenna— Stock. 

130 

133 

20 

21 

lstmort..&s,1908.KAr 
Dehentore  5s,  1909  J  AJ 

lOHis 

109 

.... 

1U2 

106 

106 

8ixtb  ATsnne— Stock... 

180 

182 

{116 

Third  Avenue — Stock.. 

147 

148 

16S 

170 

1st  mort.,  68, 1937.JA.' 

121 

138  It 

113    ;il4>s 

Twenty.Thiril  St.— St'k 

300 

iie'i'u? 
166    leo 

Deb.  6s.  1908 

100 

103 

Dnlon  By— Hlook 

lat  5s.  IB4'2 

108 

101      108 

(104  >s 
«99>, 

Westohest'r.  lat.|in..B« 

103 

i  Andaooraed  intereii. 


(}a8  Secarltleg— Brokers'  Quotations, 


SAB  COMPANIES. 

Bid. 

Ask. 

SAS  OOMPANIK8. 

Bid. 

AA 

B'klyn  Union  eaa-Btook. 

106 

lll'i 

196 

74 
100 
180 
105 
248 
110 

96 

69 
102 '4 

106 

78" 

102 

362 
111 

98 

60 
104 

Peoples' (J eraer  Olty)... 

{Wllllamsbnrg  1st  6s 

Fulton  Manlclpal  6i 

KqnlUble 

Bonds,  68,  1898 

St.  Paul      ........  ..... 

170 
102  >s 
106 
217 
103 

49 

74 
119 
104 

63 

94 

176 

Central       ...... ....^ 

Oonsomers'  (Jersey  Ottr). 
Bonds ................ 

219 
lOS 

JerserOltr  A  Hohoken.. 

MetropoUtaD— Bonds 

MotnaUN.  Y 

63 

76 

'Standard  pref..... 

!    Common 

Western  Gas 

121 

H.  iT.AUastBlT.  IstSa. 

106 
66 

96 

Oonsol.  6s 

Auction  Sales. — Among  other  securities  the  following,  not 
reg^ularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  R.  V.  Harnett  &  Co.: 


8\areii. 
67  Rab«ain     A    Horrmann 
Brewing     Co.,    Staple- 
ton.  9.1. 421s 

150  Staten  laid.  By.  Co.... 53-54 
10  Importers     A     Traders' 

Nat.   Bank 534 

The  report  In  Ciiboniolb  of  May  8  of  a  sale  of  100  shares  Beat 
Estate  Trust  Oo,  stook  at  100  was  an  error.  The  prloe  should  have 
been  160. 


Sharei. 
60  Amerloan    Qrooery   Co. 

2d  pref. $16  lot 

10  Standard  Nat.  Btak 100 

Bonds 
$300  N.  Y.  Retail  Grocers' 
Union  2d  6b,  190.{ 15 


Or>'Ht  KrttatD 

JTmni  *> 
*,*-riiiMtiy.  .....  ... 

W..,.!    hiillMI    

iiHii«ia 
■  '  '^itintrtes 

lo'al  18H7 

Total  i««6 

Tnta    1>«>5... 


Kzportt. 

Illl)- 

arti. 

Week. 

aiHeeJan.l. 

WetK. 

Hir.ctJati.l. 

$2,290.2  14 
5:0,0  0 

$2,960.23 1 

4,ei».v 

iai,W2 

$!l79,«(IO 

7.itr,2.o  8 

'3,  70.000 

46.!,7U2 

127,138 

fi:i. 101,806 

2H,0M1.H  18 
34,197,061 

$4u,19i 

4,423 

18,082 

"$7l!648 

38.214 

1, 125,1(37 

$112,606 

10 

972,314 

48.983 
209,081 
157,588 

$1,500,532 
18,li'4,6-6 
18,642,140 

momt 

Kxiftri', 

ImimrtM. 

Week. 

»fl91.9<iO 
207,0' 10 

"106 

$899,000 
9'  0,700 
598,064 

■  iHf>Jan.l. 

Week. 

ainceJan.l. 

•Mt  Brttaio 

rttntf     

WHnany 

'fMit  Inoliia... 

$16,68', 310 

638,<KXI 

5.7.M» 

62,587 

600 

18,836 

$4,156 

43,729 

2,700 

13,880 

$2,022 

"i.ooo 

72,438 
481,075 

outh  Amxrlna 

il  other  ooontrlea. 

291,077 
25,568 

Total  1897 

Total  1898 

Total  1895 

$17,414,982 
19,418,135 
12,055,567 

$64,465 
61,253 
66,090 

$873,180 
983,942 
536,886 

By  Messrs.  Adrian  H.  Muller  Sc  Son  : 


a^at•el. 
16  Cent  PTiN.AE  R1t.RB.170 

1  Meuil)  N.Y.  Produce  Ex.  $150 
50  Hoint^  "To'ephono  Co.  of 

ire  ton,  N.J     «"10ea..$3  lot 
100  Eastman  Fruit  Dliipatoh 

Co.  of  New  Jers  y $5  lot 

350  Amer.  Union  Life  lug.<  'o.  4  > 
4-  E««tie  FireOti.  .f  N.  Y..240 

25  <Ute  Trust  Co igSifl 

25  U.  8.  Mtge.  A  Trust  Co... 22619 


Sharee. 
30  Nat.  Butchers  A  Orovers' 

Bank    ...  103 

Bonds. 
$l,ono  Ceot.  Pk.  .S.  &  E  RIv. 

BR.  Co  78, 190'  J&D.114iflAint. 
$l,<j<i0  Dunilee  Wat-r  Power 
A  Land  <'o.  of  Hiis.-alcN.J., 

I8l7».  11)22.    M.ViS no's 

$1,000  MBfilewold  Pk.  Hotel 
Co.  I8t6s,  .9i)5,    MAN....    10 


§aii1ilttg    and    f^tuauclal. 
Spencer  Trask    &   Co., 

BANKERS 


NBW    YORK. 


37  ^fc  29  PINB  STHBBT, 

65  Stale  Street,  Albany. 
INVESTMENT    SECURITIES. 


a  10001  BABCLAT  MorVAT. 


ALCXANDIU  M.  WHITIiJI 


NO.  I 


Moffat  &  White, 

B'NKEAS, 
NASSADSrBBBT,  -  B 

INVESTMENT   SECURITIES. 


YORK 


D36 
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iVou  LXIV 


Vhe  JBaukcrs'  (^VLZttte,  . 


I  a/  Oampmm%. 


Whm 


■•Ilr«a4»  (McanK 

I  tt  MklBC  rota.  (qoar.).... 
J  pt»f  •ii>rk«  ....    .... 

^1  ll>M*«hn««lt-  prcf 

.  Burl.  «  gjlMr  (4<ur.) 

■•«  TaUphoa*  lUc.  <q<>»r  ) 

«  ••  ••     (extrO 

■•ttMMl  I  Md  VC«f .  (q.i»r.) 
•Uli*^l'BW>re«    A   aiuHb  Valie 

pr»f.  (qu*f  )    


1 


joir 

Mac 
Jaoe 


^.'•|  July    10 
1%     June    15 


Jann 


(ikay*  inc<««<*<.) 

lUrSO  to  Jane   4 

to   

Mar  33   to    May  27 

Mays?  to  Jane  15 
May  21    to   May  31 


'  At  rat*  of  3  jier  eest  par  aoDnm. 

WAL.I.  aTRBBT.  rRIDAT.  MAY  ai.  l»»T-3  F.  M. 

Tk«  H*Mr  Hmrket  u4  PIbabcUI  Sitaation.— The  dis- 
«aMlon  of  CubAa  Affaira  haa  oontinaed  this  week  at  Wash- 
lagtoD  and  tbe  question  as  to  what  action,  if  any,  should  be 
4»v^  by  this  country  in  regard  to  those  affairs  is  one  of  the 
absorbing  topics  in  bosineai  circles  generally.  The  Presi- 
deot's  message  to  Cocgreas  was  regarded  with  favor  and  r«- 
•oltad  in  a  decidedly  better  tone  at  the  Stock  Exchange  and 
A  raoorery  from  the  depression  which  had  characterized  the 
Bsarket  for  seyeral  days  previous. 

One  of  tbe  prominent  events  of  the  week  at  the  Exchange 
was  a  heavy  liquidating  movement,  and  a  deolice  of  over  7 
par  cent  within  three  day.*  of  the  shares  of  the  Central  of  New 
Jersey  Kailroad.  Whether  the  movement  is  wholly  the  result 
of  the  aotion  leoently  begun  at  Albany  to  investigate  the  so- 
flt"*^  "  coal  trust "  it  is  not  possible  at  present  to  state. 

Tha  fonign  political  sittiation  has  no  1  >nger  any  percepti- 
ble effect  at  this  center,  and  the  gold  export  movement  is 
limited  this  week  to  |1,300,000  which  has  been  engaged  for 
shipment  to-morrow. 

The  favorable  crop  reports  from  the  Northwest  are  begin- 
ning to  be  regarded  with  interest  by  those  whoare  estimating 
probable  railway  earnings  for  the  last  half  of  the  year,  and 
vhs  firmness  with  which  the  granger  stocks  are  generally 
held  is  attributed  in  part  to  these  reports. 

In  ibt.  jioney  market  there  has  been  a  falling  off  in  the 
supply  of  commercial  paper,  and  extreme  dullness  is  the  fea- 
ture in  all  de|  artments. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
dtirlng  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  !^  to  1 1j'  per  cent.  Te-day's  rates  on  oall  were  1  \^  to  1 V^ 
psr  oent.  Prims  oommeroial  paper  is  quoted  at  i%  ^  ^^  P^' 
esnt. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  An  increase  in  bullion  of  £4.^^.340  and  the  peroent- 
■ge  of  reserve  to  liabilities  was  Si -37,  against  51-40  last 
week:  the  diaooont  rate  remains  unohang>-ii  at  3  per  oent. 
Tbe  Bank  of  iSAnoe  shows  an  increase  of  11,650,000  francs 
In  gold  and  4,2^,000  francs  in  silver. 

The  New  York  City  CleAring-Uoose  banks  in  their  statement 
of  May  1&  showed  An  inorease  in  the  reserve  held  of  $957,400 
and  a  surplus  over  the  required  reserve  of  $44,430,500,  against 
f  (4,09B,B73  the  previotis  week. 


1807. 
Hag  IS. 


M,77*.' 

7S.eftS.SO0 
505.951.100 

14.484.100 
573,312,800 

B«,1S3,MOIoo. 

99.411,500  100. 


'^. 


'ten'tffm 


I 


1898 
Vay  18. 


180S. 
May  IS. 

i 

62.632,700 
71.951,800 


61.123,700 

74,H8.800 

Ino.  1.031. 000  476.458.400  495,303.100 

Deo.     IRA.atO    14.882.fl'>0    l;j,267,000 

too  .l,8.M.^0O  497,993.300  553.778,400 

561.500    6>,114.300    68,79a,t00 

895,900    82,96:<,000  107,236,400 


187,549,700  IDO . 
143.038,200  loe . 


857,400  149,076.300  176.032,500 
462,875  134,498,835  138,444.600 


latraaarva    44.490.500  Ine.    391.5^5    18.577,975'  87.587,900 


Farelf  a  Ezehasge.— The  market  for  foreign  exohanaie  has 
been  dull  and  easy  in  tone,  with  quotatioos  praotioally  un- 
ohAoged. 

To-dAy'sAotuAlrAtesofeaohanga  ware  as  follows:  Bankers, 
ilztr  dsya'  sterling,  4  8««4  8S)<t  demand,  4  87)i(»4  87>^  ; 
oalilas,4  87H'i4  87J<. 

PosMd  rAtes  of  leAdiag  bankers  follow  : 


JTay  31. 


*«rfl 

'4 


-tt-.' 


»<  atarUas  billa  on  London. . 
4C«laL 


M^aMsntbaiikan.  ...:.„ 
I  (r*<ol>iBarlui  l>^a 


JMyOayt. 


4  87 
4  85>sS4  85H 
4  85    ^4  Sa^ 

si6''»a5ie*it 

4(>l«»l01„ 
9■^V|»95»^< 


i>»inan4. 
4  8894  884~ 


5  14<*iii«5  15 
40Ha40I,« 
95>s»95ll|( 


''mr  were  the  rates  of  domestic  exohange  on  New 
^dar-maatiooed otties  to-day:  Savannah,  buying 
,  selling  par  ;  Charleston,  buying  par,  seUing  % 


premium  ;  New  Orleans,  bank,  $1  50  premium ;  oommi  ro  al, 
3.5<'.  premium;  Cnioago,  5.%o.  per  $1,000  premium;  St.  Louis, 
e0o.O80o.  per  11,000  prem  um. 

United  8tate9  Bonds.— S  ties  of  Oovemment  bonds  At  the 
BoArd  include  $116,000  4s,  coup.,  1935,  At  188  to  MiH; 
$5,'',00  4s,  coup.,  19J7,  At  1131^  to  113!^,  And  $34.5))  4s.  re^., 
19U7,  at  \\0\  to  II  I.    Following  are  dosing  quotations : 


U .^.^  .ras 

4»,  1907 res 

4a,  1907...... .eonp. 

U,  1925 reg. 

4ii,  1925 ooup. 

5a,  1904 rev. 

6a,  1904 ooap. 

6a,  0Dr'or,'98...'-eK. 
6a,  onr'fly.'99...r«g, 
4a,  (Cher.)1898.reK. 
4a.(Cher.)1899.reK. 


Mag  I  Mag 
14.    I     19. 


t  ♦  J. 
Maroh. 
Maroh 


JTay 

8v 

951a' 

lU  / 
113  !' 
122  >«' 

;2Ji« 

113     ,• 

in  !■ 
'lOiVi  ■ 

'107>«' 

■101  r 

'101     1' 


JTsir 

XI. 

'  9  e~ 

iiois 

113 

I3i>s 

128 

118 
•113 
'104)« 
'107 1« 
■101 
>101 


'Tlilalallie  prloeaid  at  the  mortilng  board,  no  ta<«  waa  mixla. 

United  States  Snb-TreAsnry.— The  following  tAble  shows 
the  daily  rp^'i'intR  a'1'1  payments  at  the  Sub-Treasury: 


Dalt. 


May.  15 
„  17 
..  15 
"  19 
••  20, 
21 


Reettptt. 


■  • 
3,1)35,593 
2,387,'i91 
4.517,264 
3.581,9X2 
2.994.  <77 
5.264.590 

To"tia'  "82,081,677 


PaymCHfa. 


Sal  a  net  t. 


Coin. 


•  • 

3,211,935  127,886,415 
8.373,013  I27.873.032l 
2,S74.-50  I29.S71,4IVS 
8,05  <.lst2  130,HS3.028 
2,«'2.t03  1S1.82>,041 
8.374,40J  13-^792,445 


Coin  <7«rf».l  Ourrcney. 


1,3/4,585 
1,4I2.42< 
1.58.'*  ,7 10 
1,4  4.7S0 
1.49'J,66< 
1,616,788 


67,600,786 
66.668.203 
66.il  3.209 
6>.' 61.330 
65,215,019 
63,b91,674 


Coins.— Following  are  the  current  quotations  in   gold  fcr 
coins: 


Borerelcna 94  87  994  90 

Napoleons    3  86  «  3  89 

X  i  Belohtnarka.  4  79  •  4  84 

85Peaetaa 4  77  «  4  81 

Span.  Doabloona.l5  55  915  75 

aiex.  Donbloona.lS  50  915  75 


I  Fine  silver  bara..  —OOSjgS— 60-80 
I  Five  franca —93    9  -  »b'» 

Mexican  doUara..  -  47>«9  -  49 
I  Peruvian  aola..... -42i<,a9 -44>a 
I  Encllab  allver  ...   4  86    9   4  90 

U.  a.  trade  doUara     -  659  -  76 


Fine  Kold  tiara...      par  9>«  prem 

State  And  RAllroad  Bonds.— Sales  of  State  bonds  at  the 
BoHrd  include  S-'3,(i0  i  Virginia  fu  id  debt  -J-Bs  of  Itfai  at  64?^ 
to  e.j  ;  S20,i)00  Virginia  de  erred  trust  receipts  stamped  at  4  ; 
$1,(X)U  Alabama  Class  B  at  106  and  $1,000  North  Carolina 
con.  49  lit  l'i5. 

The  market  for  railroad  bonds  has  b'ea  genera'ly  steady 
on  a  limited  voluinp  of  business.  Transactioos  of  importance 
are  oon  lined  to  a  few  issues,  and  in  most  cases  thnse  issues 
have  made  fractional  gains.  St.  Louis  &  San  Francisco  4s, 
io  sympathy  with  the  shares,  have  advanced  1%  p  -r  oent  on 
Imited  sales.  Atchison  gen.  4^  have  gained  I  point,  the  new 
Nor  hern  Paoiflc  is^^ues.  Texts  &  Pacific  Ist  5s  and  San 
Antonio  &  Aransas  Pdss  4s  ate  fractionally  higher  than  last 
week.  The  weak  features  of  the  market  were  Central  of 
New  Jersey  gen.  5r,  which  have  declined  nearly  2  poiats 
within  the  week.  Fractional  deolin-s  are  noted  in  Chesa- 
peake &  Ohio  gen.  4^8,  Chicago&  Northern  PaciHcs,  Chicago 
&  Erie  Ists  and  Southern  Railway  58.  The  active  list  in- 
cludes Atchison,  Chesapeake  &  Ohio,  Burling  on  &  Quincy, 
Central  of  New  Jersey.  Erie,  L-jke  Shore,  Missouri  Kansas 
&  Texis,  Northern  Pacific,  Oregon  Railway  &  Navigation, 
Reading,  St.  Louis  &  San  Francisco,  S.>uthern  Railwav, 
Texas  &  Pacific,  Union  Paoiflc,  Wabash  and  Wtst  Shore  bonus. 

Railroad  and  Mlseellaneona  Stocks.— Except  in  a  few 
oases  ihe  lowest  quotations  of  the  week  for  railr' ad  stocks 
were  made  at  the  opening  on  Monday.  Price-*  advanced  on 
that  day  under  the  influence  of  the  Presideat's  me-sage  re- 
garding the  state  of  atTairs  in  Cuba  and  an  impr  >ved  senti- 
ment abroad.  These  factors  caused  a  general  buying  move- 
ment on  the  part  of  room  traiers  who  were  short  of  the 
market,  with  the  result  above  mentioned. 

Since  Monday  the  mirket  has  been  steadv  to  flrm  with  a 
few  notable  exceptiin!>,  most  conspicuous  of  which  are  the 
coal  stocks.  These  have  been  wt'aK  under  the  influence  of 
the  aotion  begun  by  the  Attorney-General  of  the  State  of 
New  York  to  investigate  the  alleged  "  coal  trust"  and  the  ef- 
forts to  oatise  a  delay  of  the  investigation  on  the  pirt  of  the 
coal  road  officials. 

On  Wednesday  and  Thursday  Central  of  New  Jersey  was 
by  fAr  the  most  aotire  stock  on  the  railroad  list,  and  deoliued 
to  60>^.  the  lowest  prioa  At  which  it  has  sold  since  18.'j7,  And 
A  decline  of  over  10  points  within  ten  days.  This  stnok 
was  active  again  to  day  and  advanced  over  3  p  )in's  from  the 
lowest.  Delaware  &  Hudson  had  loit  three  points  on  Thurs- 
day, but  has  reojvervd  somewhat  to  day.  The  granger  and 
trunk  line  shares  hsve  been  strong  on  the  fAvorable  con- 
dition of  crops  in  tbe  Northwest. 

Chicago  Uas  has  been  the  prominent  feature  of  the  miscel- 
laneous list.  The  total  transactions  in  it  have  been  large  and 
it  declined  over  three  poiats  on  Wednesday  wh^n  it  was  an- 
nounoed  that  the  consolidation  bill  had  been  defeated  in  the 
Illinois  Legislature,  but  closes  with  only  a  fractional  net  loss. 
General  Electric  declined  3>^  per  cent  un  the  sale  of  a  limited 
numljor  of  shares  but  has  regained  a  part  of  the  loss.  West- 
ern Union  has  been  strong  on  the  general  expectAtion  that 
the  regular  dividend  will  be  declared.  Americin  Sugar  has 
been  neglected,  dosing  at  a  net  advance  of  ^. 
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«EW  TOBB  STOCK  EXCHANGE-^C'TiyS  STOCKS  for  week  ending  MAY  31,  and  Hnea  JAN.  1,  189T. 

HIGHEST  AND  LOWEST  PRICES.                                       | 

Saleg  of 
the 

Range  for  year  1897. 
On   batU  of  ioa-thart  lotg,  J 

Batorday, 
May  15. 

Monday, 
May   17. 

Taegday, 
May  18. 

HTednegday, 
May   19. 

Thursday, 
May  20. 

Friday, 
May  31. 

STOCKS. 

Week 

Shares'. 

Lowest 

Highest 

1 

1                                             1 

Active  RR.  Stock*. 

lOie    1014     10>4    10%     1019    lO^e 

10%    10%      10%    10%      10%    10%'AtolU8on  Topeka  &  Santa  Fe. 
19%    19%      19%    IQiJ      19%    19%<           Do                               nief. 

3,975 

9%  Apr.  19 

12%  Mar.    3 

19       19>4      la^g    1916      193g    19% 

8,555 

17     Apr.  19 

25%  Jan.  3» 

•                   I4*  .  ...         I4  •         .         >4  *        -.         I4,* Hi* U  Atlanao  4  Paolfio  _     1 

i',2d6 
23 

%Apr.     7 
11%  May  18 
18%  Jan.     7 

%  Jan.  l4 

"liia    11^8      ll"*    ll"*     1138    Ilia      llio    111*1  *11^    12    1 

•11%    11% 
51-%    19% 

Baltimore  &  Ohio 

18     Jan.     S 

•ao       21        -20       21        '20       21 

"20       21 

•20       21 

Brooklyn  Rapid  Transit 

21%  Feb.  11 

64       54       ■539b    54%    '5414    54>« 

•SSTg    54^^ 
46%    47% 
73%    75    1 

•83        54%i 

'53%     541111 

i^anadlan  Paoltlo 

100 

360 

102,712 

46%  Mar.  29 
44%  Jan.  13 

56     Jan.     8 

•46        46%    *46        47        '46%    47is 

46%    46%    '46%    47 
69%    73         69%    71% 

iJanada  Southern 

.'51''.  Mar-  17 

7514    76<>B      75%    76'8      74'8    76i« 

(Jen tral  of  New  Jersey 

69%  May  20  103%  Jan.  1» 

*8          9          *7''8      8^8      *8          9 

'flu      a 

'8          9          *8          9 
16%    16%      15%    16 

Antral  Paolflo 

3,950 

7%  Apr.  20 
15%  Mar.  29 

15     Jan.     S 

16       I6I4      m>e    1618      16%    16%      16  '    16% 

Chesapeake  &  Ohio 

18%  Mar.  18 

•150    ''150    :si5i    i.'ia 

'150      -148     153% 

73%    74%l  X72T8    73'8 

3hlo«go  A  Alton 

37 
76,369 

5151    May     7 
69%  Jan.     5 

il70   Mar.    1 

7218    73'*      72%    73>4      7314    741* 

73''8    74% 

Chicago  Biirllnijton  &  Qulnoy 

78%  Mar.  18 

•40        50       -40       50        -40       50 

'40       50 

•40       60        '40       50 

CUoago  &  Eastern  nitnots... 

Do                            pref. 

Chicago  Milwaukee  *  St.  Paul 

DO                            pref. 

45     Mar.  13 

45     Mar.  1» 

•95       98        •95       98        '95       98 

*95       98 

•95       98        *95       98 



595     Jan.     8 

i98%  Feb.     3 

72%    7319      72ii    73i«      73I9    7414 

73Tb    74% 

73%    73%      73%    74% 

67,154j   6914  Apr.  19j 

78%  Mar.  15 

182     13:i     il31>«131Htl32     132     |'132     132>9! 

132     132     5132     132 

342  130%  May     6  138%  Mar.  18 

1031a  104>4    103^8  104'4|  IO4I1 104%!  104^8  lOS^! 

104%  104%;  104%  106 

Chicago  A  Northwestern 

Do                            pref. 
Chicago  Rook  Island  &  Paolflo 

4,637|ioi%  Apr.  19  110%  Mar.  17 

•154%  155 
63%    63% 



57  1.S3      .'an.   12  1.^5      Pnh.  2» 

62        63         ei'ii    63%'     63       63ii' 

62^8    63%'     63%    63% 

14.430 

60%  Apr.  19|   70     Jan.  18 

55%    56%      56%    57%UliloagoSt.PaulMlnn.40m. 

15,515 

47     Jan.     2    6f8  Mar.  IT 

•138     145     '138     145     '188     145     '138     145     1 

•138     145     -138     145    |           Do                              pref. 

133%  Jan.  18  143      Mar.  29 

27%    27''g    "27%    281a 

2rt%    28% 

•28%    29 

27%    38%    527T8    27'8,01eve.Clnoln.Clilo.*St.  L... 

Do                            pref. 

•1%      2%        2%      2%  OolnmbuB  Hooking  VaL&Tol 

64*7 

26%  Feb.  16 
73     Jan.     4 

33%  Mar.  17 
80     May     9 

•i%      It,        i's      2 

•1%      2% 

'1%       2% 

750 

1%  Apr.  30 

18     Jan.     8 

I>0                               nret. 

...... 

40     Jan.  21 

46     Jan.  31 

i04%  Lb'4%  ioi'ia  ids'ia 

ioi     io-i'g 

i03%id5%   101'8l03%l  102%  103%'DelawareAHud8on.. ..;..... 1 

22,912 

99%  Apr.     1 

121%  Jan.     S 

148     148 

1471a  148 

140%  148%   148%  149%;  146%  147%   146%  148%:DelawareLaokawanna&Westl 

4,500  146%  May  20  1,'*7%  Jan.  18 

•9% 

•9%    11 
•37%    39 

Denver  <h  Rio  Grande 

Do                           pref. 

■"56 

9%  Apr.  20    12%  Jan.  19 

»36%    36% 

•37% 

•37%    38% 

38     Apr.  20I   43'8  Feb.     1 

•III9    12 

■11%    li 

12       12 

'12        12% 

•11%    12% 

Brie 

100 
■■■56 

■■■■40 

11%  Apr.  19l   15%  Jan.  18 
27     Apr.  19;  35%  Jan.  18 
18     Mar.  29]   21     Jan.  15 

Do                       Istpref. 
^     Do                      2d  pref. 
BvansvUle  A  Terre  Haute.... 
Great  Northern,  pref 

•13        17 

•14       17 

•14%    16 

5I6         16 

424%  Feb.  13  624%  Feb.  13 
120     Jan.  16  122     Feb.     5 

'120     123 

•i'20    i'25    'i'io    i"25 

(93%    93%    -93       94 
•5>8      6%      '51s      6% 
■20       25        '18       22% 

•120     125 
•92%    94 

•5%      6% 
'18       23 

•i'2'6     125 
'92%    94 

'5%      6% 
'18        23 

•120     125 
•93       94 

•9218    94 

IlUnolsOentral 

91%  Apr.  19 

6     Apr.  15 

24%  M^r.  18 

96%  Mar.  16 

•5'a       6i3 

'5%      6% 

Iowa  Central 

8     Jan.  16 

•ao       25 

•18       23 

Do                           pref. 

27%  Jan.  20 

•12>a    141a 

•12%    16        '12%    14%!  '12%    14% 
•61        64        '60       64    1   ^62%    64 

-12%    14%    *12%    14% 
•60       63        -60       64 

LakeErle  AWeatam 

""45 

13     May  11 

58%  Apr.     1 

18%  Jan.  18 

•61       64 

Do                             nref. 
Lake  Shore  <k  Mich.3ontnem. 

70%  Jan.  20 

•162     164 

'162     163%    163%  163% '163%  164%  1161%  16416   163     163 

716 

152     Jan.     2  172     Mar.    1 

•41        48 

•41        48        '41        43          42        42 
43%    4t%      44%    45%      44''g    45% 

543        43        '40       4S 
44       44%     44%    44% 

Long  Island 

310 
17,650 

41     Apr.     2    65     Jan.     8 

43%    43> 

LouievUle  .*  NTashTllle 

40%  Apr.  19    52%  Jan.  19 

84H    85         84%    85%      84%    8SI9      8414    85>« 

83%    84%'     84%    85%  Manhattan  Elevated.oongol.. 

18,196 

31%  May     6    93     Mar.    3 

104^8  104''g -104     lOSia    101%105 

•104     105 

105     107% 

106%1067d  Metropolitan  Traction 

2,436 

99%  May     3  110%  Jan.     5 

Michigan  Central. 

Minneapolis  A  StliOOIg 

10 

90     Jan.  28 
16     May  14 

100     Mar.  16 

•15        18 

•16        18 

•16        18 

•16        18 

•16       18 

•16        17% 

19%  Jan.  29 

476       75 
'44%    46 

•76       77 

•76       77 

•75       77 

•75       77 

•75       77              Do                       Igtpref. 

65 

77%  Mar.  18 

79%  Jan.  18 

•44       45% 

'43%    44% 

•43%    46 

•44       46 

(44%    44%           Do                       2d  pref. 

2 

46     Feb.  26 

48%  Mar.  18 

11        11 

11        11 

11        11 

11        11 

11        11 

10'%    lO-rg  HlggoorlKansag  ATexM 

600 

10     Apr.  19 

14%  Jan.  18 

27       37 

26%    27% 

37%    27% 

27       27 

27       27 

Do                           pref. 

1,510 

24%  Apr.  19 

32%  Mar.  18 

12%    13 

12        13 
'17       80 

1.:%    12% 
•17        20 

•12%    13% 
•17       20 

12%    13% 
•16       30 

412%    12% 
•16       30 

Missouri  Paolflo 

3,139 

10     May     6 
20     Mar.  26 

24%  Jan.  18 

•17        20 

Mobile  iOhio 

22%  Jan.  13 

Naabv.CbattanoogaAStLoola 

470     Jan.  25i570     Jan.  25 
544     Mar.  18  444     Mar.  18 

• 37 

• 87 

88''8    99% 

• 87 

99%    99% 

• 37 

99%  100 

• 37     • 37 

99%    99%      99%    99% 

New  England 

4,CS9 

98%    98% 

New  York  Central  A  Hadgon. 

92%  Feb.  18 

102     Mar.  22 

•11        13 

•11%    13 

'11        13 

•11%    13^8 

•11        13        -11%    13 

New  York  Chicago  ih  St.  Louis 

...r^. 

11     Feb.  11 

14%  Mar.  18 

•68       76 

• 75 

'63       73 

•60       75 

•63       73       -60       75 

Do                       Istpref. 

67%  Apr.  15 

75     Mar.  17 

36       25 

•24       27 

•25        27% 

-24       27% 

•24%    27         25%    25% 

Do                     2d  nret. 
New  York  New  Haven  <fc  Bart. 

200 

24     Feb.  10 

34''8  Mar.  17 

*16«     169     116514 16514*165     170 

•166     169     ,•166     168     5166     168 

10 

160     Feb.     25178   Jan.     4 

il3%    13%|     13%    13% 

13%    13% 

13%    13%:     13%    13% 

New  York  Ontario  <fc  Western. 

079 

12%  Apr.  19'   15%  Jan.  18 

•7          8 

7          7 

'6%      7% 

•7%      7% 

•7%      7% 

•7          7% 

New  York  Susq.  A  West.,  new. 

100 

7     Apr.     1 
18%  May  20 

9%  Jan.  18 

•19''g    201a 

19%    20% 

•19%    19% 

19%    19% 

18%    19 

19       19% 

Do           ^               'pref. 

3,090 

26%  Jan.  18 

•10        11 

•9%     10% 
25%    25% 

•10%    11% 
20       2d% 

•10%    11% 
37%    28 

•10       10% 
26       27 

•10        11 

•25%    27 

Norfolk  A  Western 

i',i53 

9     Apr.  19 
22%  May     6 

14%  Mar.  11 

•25%    27 

Do                          pref 

28%  Mar.    4 

il-2t    121s      12        1238      12%    12% 

12%    12% 

12%    12% 

•12%    12% 

Nor.  Paolflo  Ry. voting  tr.otfs. 

1,513 

11     Apr.  19 

16%  Feb.     1 

85^8    36         35%    86>4      36ia    36% 

36%   se^g 

36%    36%      36%    36% 

Do                  ^     pref. 

6,177 

32%  Jan.     6 

38%  Feb.  34 

•10        20        '10       20 

•10       20 

'12        18 

•12        18 

•12        18 

Or.  BR.  A  Nav.Oo.  vottr.otfs. 

510     Apr.  20 

5 17%  Jan.  18 

»46>a    46  >a     47       48 

447       48 

'47%    49% 

48       48 

447%    48% 
Ul%    12% 

Do  pref.,  vot.  trust.ctfs. 

863 

87''g  Jan.     8 

48     May  17 

•11%    13%    '11%     12% 

'11%    12% 

•11%    12% 

•11%    12% 

PlttebnrgOlnn.  Ohio.  A  St.  L. 

11%  Mar.  29 

14     Jan.  21 

447       47 

•46       50 

47%    47% 

•44       48 

Do                           pref. 
Beading,  voting  tr.  oertlfs. . . 

116 

47     May     4 

60     Feb.     1 

17%     I8I4 

18        18% 

IT'S    18% 

18        18% 

17'B    18 

17%    18% 

15,695 

1 16%  Apr.  19 

19%  May  10 

80%    40 

39%    39% 

40       40 

39%    40% 

39%    39% 

39%    39% 

l8t  pref.,  voting  tr.  oertlfs. 

4,156;i38%Apr.  19 

42%  Apr.     8 

•33>a    M 

-33%    34 

23%    33% 

24       84 

33%    23% 

23%    33% 

2d  pri'f..  voting  tr.  oertlfs. 

1,680  )  22%  Apr.  19 

25'%  Apr.     9 

1117%  118 

•ii7"  iio" 

•117     119 

•ilf"  il9" 

•m"  il9" 

Rome  Watertown&Ogdmgb. 
St.  Louis  Alt.  A  T.  H.!tr.iecta 

24 iiie'  MaJ.    85119   J*"-  1* 

•60        68 

'60       65 

•60        65 

•61        62 

62        62 

'60       64 

120'560%May  11 

62     May  '.ill 

4%      4% 

•4          4% 

4%      4% 

4%      5% 

5          5% 

•4%      6%  St.  L.  &  San  Ft.,  Tot.  tr.  otfs. 

1,092 

4     Apr.  19 

6''8  Feb      4 

39%    39% 

39%    41% 

42%    43% 

43%    43 

41%    43% 

Do                      1st  pref. 

3,177 

37     Jan.  29 

48%  May  19 

•18%    14% 

•13        18% 

14        14 

14        14% 

14%    14% 

14%    14^8 

Do                       2d  pref. 

3,393 

12     Apr.  IS 

16     Feb.     3 

•3%      3% 

•2%       3% 

'2%      3% 

•2%      3% 

•2%      3% 

•2%      3% 

St.  LoniiSoathwestem 

1     Apr.     1 

4%  Jan.  18 

•«          6% 

•6%       6% 

6%      6% 

'6%      6% 

-6%      6% 

•6%      6% 

Do                          pret 

100 

8%  Apr.     1 

11%  Jan.  IC 

•18        22 

•16        32 

•15       22 

•15        33 

•15        22 

•16       22 

St.  Paul  A  I>nluth..._ 

20     Jan.     4 

22%  Jan.  18 

•70       87    1   '70       87 

•70       87 

•70       87 

'70       87 

•70       87 

Do                           pret 

78     Apr.  20  5 87     *eD.     v 

•115     120     •116     120 

•115     130 

4118     118 

•116     120 

•lie     120 

St  Paul  Minn.  A  Manitoba... 

10114     Jan.  28 118     Mar.    a 

14%    14%      14%    14% 

14%     14% 

14%    14% 

14%    14% 

•14        16 

Southern  Fadflo  Oo 

1,140    13%  Jan.  13 

15%  Jan.  19 

7««      7%      S7%      7'e        7'g      7''8 
S6%    36%     J4T,    35^1     25%    36 

7''8       7^8 

7%      7% 

7%      7% 

Southern, voting  tmat.  oertif . 
Do  pret, voUngtruat. cert. 

1,352 

7     Apr.  19 

10     Jan.  IS 

36        36% 

38%    25^8 

35%    3573 

7,627 

2278  Apr   19 

29'%  Jan.  19 
10%  Jan.  18 

•8              9                S%         8%'          OLi         U34 

■8%      9 
6%      7% 

'8%      9 
6%      6% 

•8%      9 
56%      6% 

n%     1% 

Texas  A  Paolflo 

929 
8,920 

8     Apr.     1 
4%  Apr.  19 

6i«       6%        6%      6I9 

6%      7% 

Dnion  Paolttc  tmgt  receipts. . 
Union  Paolflo  Denver  A  Quit. 

10     Jan.     8 

•1%       1%      •!%       1% 

•1%       1% 

1%       1% 

1%      1% 

2001     1     Apr.  -.44 

6          6 

•5          6% 
12Tg    12Tg 

•6          8% 
•12%    13% 

•5          5% 
•12%    13% 

•4''a      6i8      •4''o      -'^1* 

Wabash „  .............. 

100 

425 

4%  Mar.  2iJ 

7%  Jan.  18 

13%    12% 

12%    12% 

•12%    12'g 

,        Do                          preL 

11%  Apr.  19|  17%  Jan.  18 
%Apr.  33I     6%  Jan.     2 

"e     1% 

"0       1% 

•1          1% 

1          1 

•1          1% 

1          1 

Wheeling  A  Lak«  Kito 

310 

•i\     31a 

•2%      3% 

•2%      3% 

43%      3% 

•2%      8% 

3%      2% 

Do                            pret 

121 

2%  Apr.  15 
1%  Mar.  31 

»»     Jan.     a 
S%Jin.     6 

1        1% 

•1          1% 

•1          1% 

•1          1% 

•1          1% 

Wise  Oen.  Co.,  voting  tr.  otfs. 

raiaceilaneoas  i^tockn. 

•10        11 

■10        11 

49%      9% 
•84       65 

•10        11 

•10       11    1   '10        11 

American  Cotton  Oil  Oo 

1 

10     Apr.  28 

14%  Jan.  18 

M4%    64% 

'10%    lO'g 

55       55 

•54       54%    •64       84%    553%    54% 

Do                            prel. 

181 

52%  Feb.  16 

89%  May  11 

10%    10% 

•10%    10% 

•10%    10%'     10%    10%      10%    10% 

American  Spirits  Mfg.  Go.... 

8,627 

9%  Apr.  23 

14%  Jan      • 

•28       29Tg 

28%    28% 

29        29% 

•28%    29Ta    J17%    27%      28%    28% 

Do                             pref. 

698 

26     Jan.     6 

34''8  .Mar.  15 

112i«113^g 

112%  113% 

113%  114 

112%  113%    112%  113%    112-'8ll3% 

American  Sagar  Beflnlng  Co. 

53,729 

109%  Mar.  29 

118%  Mar.    3 

103     103 

il03%  104 

104     104 

103%103%U03     103%    1034  103% 

Do                            pref. 

1,30^100%  Jan.     V 

701a    70Tg 

69%    70% 

70%    71% 

70%    71%      711%    70%      69%    70% 

American  TobaoooOo 

16,182                        " 

87%  *e».  IS 

79%  Jan.  14 

104    : 

104     104%}103     103 

4103     103%  5104%  104% 

Do                            pref 

516 

100     Feb.  11 

108     Mar.  13 

9     10 

•8%      9%       '8%      9% 

(9%      9%.       8%      8%|       8%      8% 
79%    82%l     79%    80%      80       81% 

Bay  State  Gas 

85( 

7%  Apr.  17 

13%  Jan.     6 

7S%    81% 

79%    81%      81%    82% 

OhlcaEoUaB  Co.,  certs,  of  dep 
Oonsolidated  Gas  Company. . 

161,405 

73%  Jan.     ."> 

84%  Apr.  18 

1691a  160>a 

160     160       160^8 160^g 

160     160%5160     160%,«159%161 

2,685 

136%  Jan.     2 

164     May     7 

38%    80%      38%    20% 
•23%    24%      24%    25% 

23,96( 

29%  May  i: 

36%  Feb.     3 

•28%    34 

25%    25%:     24%    24%     24       24%  National  Lead  Oo 

2,257 

2178  Feb.  16 

26%  Jan.  10 

192%    92% 

493       93         92''g    94 

93       93 

492%    94 

594       94% 

Do                           pret 

897 

88%  Feb.  13 

94     May  18 

•8%      4% 

4%      4%        4%      4% 

•4%      4% 

4%      4% 

•4%      4% 

North  American  Oo 

63( 

3%  Apr.  20 

5     Jan.  18 

37       371a 

x26       26%      26%    26% 

26       26% 

25^8    26% 

26       37 

Paolflo  MaU 

5,284 

24     Jan.     9 

28%  May  11 

•85     

167%  157% 

•85      '89% 

}157     157%  4156%  156% 

•89% 

157%  187% 

•89% 

157     167 

•90     

157     157 

Pullman  Palace  Oar  Company 

636 

163"  Jan.' "2 

163     Mar.    8 

•61% 

•61%    61% 

•61%    61% 

-60%    61 

♦60       60% 

•60%    60% 

Silver  Bullion  Oertifloateg... 

61     May  IS 

65%  Jan.  37 

6%      6% 

6%      6% 

6%     e% 

7         7 

47          7 
17        17% 

6%      6%'8tandardBope<Sc  Twine 

84C 

6%  Mar.  29 

11%  Jan.  19 

IS^a    19% 

18%    19 

19        19% 

17'g    19% 

17%    18 

Tennessee  Coal  Iron  A  BR. . 

18,22: 

17     May  3C 

>    31     Jan.  18 

•6%      7 

•«%      7 

7          7 

46>     e^ 
64       64% 

•6%      7% 

6-'g    e^'t 

United  States  Leather  Co.... 

325 

6%  Apr.  1£ 

9%  Jan.  19 

•3^8    63% 

62%    63 

68%    64% 

63%    54 

53%    63% 

Do                            pref 

6,669 

50     Apr.  2i 
'1  12%  May  21 

64     Jan.  19 

413%    13% 

412        12'8 
161%    64 

13%    13% 

•12%    13% 

12%    13 

United  States  Robber  Co — 

1,28'! 

25%  Jan.  IS 

•63       64 

63       63 

63       63% 

62       62% 

61%    62 

Do                             pref 

1,78S 

61     Mar.  2t 

76  '8  Jan.     6 

76%    77% 

76%    77% 

t     77       78 

77%    77T, 

77%    77% 

77%    78%|Weatern  Union  Telegrapb... 

23,37M  75%May     71  86%  Mar.  17 

*  TkMe  are  bid  and  aakad;  no  sale  made,    t  Law  than  100  tharea.    t  Range  dates  from  listing  on  Exchange,  April  8. 


988 


THK    ('HRONICLE. 


fVoL.  LXIV. 


jlCfr  T«tC  STOCK  BXCB4!fUK  PBIOB!)  (CoBtiauedl-r.VlCmrff  3T00KS.         fX  Imtuxuta  ^tual-U«».j 


'     -  loo 

too 

100 

*«.  T.  Air  Ub«  vr«l..l00 
tar  A  nitot>ar«.100 
.100 
.100 


fi5n2t^B*WkMl.K«> 100 

ca*T«  m4  *  ntuMM 50 

DM<MBM*rDI     Dodc* 100 

Pr>V(i«4 100 

0«lBlk  «•.  Mm*  A  AUaaUe  1 .  100 

rt«f«T«di 100 

BnaarUto  ATmt*  11.  prat M 

VUBl  «  rw«  MM<i**tM^ 100 

rwtotr^. 100 

ar*M  Bajr  *  Waatora 100 

D*»k(«nte.  A 1000 

D*k.  arnf*.  B _1000 

KaMVha  *  MMUaa. lot. 

Kaakak  *  DmHoUm* 100 

fMlwra^ ~100 

KMkakA  WaM»rB lOn 

U*.»»m  A  AChle lOO 

r.   rMtnrad ^ 100 

jUstwaCMtm. 100 

Sutou  MMioBAl  u.  «U* 100 

KatTte*  mm»M. M 

■JY.ABartMB S« 

WTT.  LM*.  a  WaMMTB ..100 

Or.aii.UB*AD.M.wbealMaed.I00 
Pmcia  Uawtor  AKTAa*TlUa..lOO 

rMttaAKMtm 100 

niAt.  rt.  W.  A  Chle.  (liar 100 

■—■atiliw  A  Bamo(» aOO 

IM  Oraada  Waatan  pc«f 100 

fitada  A  Ohio  OaotnJ 100 

artalfcriad.....  lOO 


JTaySl. 


ITS 

9 

ts 

IfS 


eft 


103 
ftS 

ft*l 


80 

u 

a 

3 

)i 


I 
1«S>* 
31ft 


:ii>t 

>• 

3 

162 

178 

80 


40 


10 
a<>a 

30 
ft 
7» 


164 

9 
75 
8>« 
8 


40 
ftO 

«>• 

6 

4 
14 


1>( 
166 


1 

6 

168 

1f4 

38 1« 

25 

70 


rM<M>  in  1807. 


170  r««b. 
(•%  Apr. 

33  >•  4|>r. 
103     Mar. 

10%  M«r 

ftft     rub. 

68  Apr. 
4     Mar. 

An  Kab. 
161     Apr. 

7  Apr. 

3  "Apr. 
«>t  Mny 

S7  Apr. 
10  M«r. 
30  Mar. 
87>t  Apr. 

4  "Apr. 
6     Feb. 

8  reb. 
18  Mar. 
38     Feb. 

>«  Jan. 

lit  Jan. 

7«»  Apr. 

1>«  Mar. 

ie3>a  Frbw 

2«5     Feb. 

110     Jan. 

lu^g  Mar. 

HMar 

3>(  Feb. 

150     Mar 

1><0     JaD. 

40     Feb. 


HiyAart. 


177  >•  Apr. 

)0><  Jaa. 

37     Jan. 
la^    Jaa. 

80i«  Jaa. 

ftft     Feb. 

72     Feb. 

5  Jan. 
40  >4  Mar. 

168 14  Jan. 
ti\  Feb. 

3^' Feb. 

H  Jaa. 
40<«  Jaa. 
1 1  >«  Mar. 
37  Jan. 
30     Ma7 

ft     jam. 

U     Feb. 

3    Jan. 

2)4  >«  Jan. 

82     F.  b. 

>«  Jan. 

mJan. 

SiaJau. 

1 1%  Jan. 

167     Jho. 

iUO     Mar. 

123     Mar. 

15^8  May 

8>t  Jan. 

6  Apr. 
1 69%  Mar. 
185     Jan. 

40>4  Feb. 


IVAORTB  Broomi. 
f  iBdlOAtet  oaUatad. 


'liuallaufMiaa  Mtoclta. 

Adania  Exiireaa I<  O 

AiB'nean  Bank  IfoteCof 

Aui>  rican  noal ..3ft 

▲merioaa  Bspreaa ..ItM) 

Amer.  Telecrapta  A  Gable.  100 

Brooklyn  Union  Uaa lOO 

Bmnnwlck  Oomnany 100 

Ohlc.  Juno.  B*.  A  Htook  Yarda.lOO 
Oolornilo  Coal  A  Iron  Oevel... 100 
Ooloratlo  I'^iel  A  Iron 100 

Preferred ....loO 

Ool.  A  Hook,  nrtal  trjata.aU  pd.100 

Ooninierolal  Oable 100 

Omiiiol.  Goal  of  Maryland. .....lOO 

Delnilt  Oaii 100 

Bdlaon  Kleo.  ril.  of  N,  Y  ....100 
■dlaon  Eleo.  IIL  of  BnKiklTn..lOO 
Erie  TelnKrapb  A  Telephone  ..100 

UUnols  Steel. 100 

Interior  Oondatt  A  In* 100 

Jefi.  A  Ulearf.  U.  A  I.  pref 100 

LaoledeOaa ..100 

Preferred 100 

Maryland  Goal,  pref 100 

Mlehltcan-Penlnsnlar  Oar  Oa..  .100 

Preferred....... ...100 

Mlaneaota  Iron 100 

National  Unseeu  uu  do IOC 

National  Btarcta  Mfg.  Co 100 

Nev  Central  Coal 100 

Ontario  Silver  Miolne 100 

PennsylranlaOoal.... 50 

QalckallTer  Mining lOO 

Preferred 100 

StandardOas.pref.il 100 

jTenneenee  Goal  A  Iron,  pref...  100 

T«x>d  }>aolflc  Land  Tnut 100 

jU.  8.  Ezpreas 100 

WelU.  Farro  EzpresB 100 


JTay  81. 


BM. 


I4« 
43% 

no 

1114 


% 

- 

H 

H 

117 

87 

3% 

4 

160 

36 

113 

lOft 

6«''fi 

31% 

3S 

188 

',f3H 

40 

00 

43 
10 

3 
4 

6% 
320 
1% 


110 


38 
lOSW 


JtoMf*  <aaJef  >  <n  1807. 


JjO»**l. 


153     147%  Feb. 
44% 


12S 


106'' 


45% 
11 

3% 

6 

0 


3 

10 

131 


42 
104 


113      Apr. 

100%  Jan. 

H.^%  Jan. 

H5     Jau 

V  Jan. 

108      Krb. 

%  Jon. 

15%  May 

7^     Fe». 

m  Mar. 

85  "Feb. 
20  Jan. 
101%  Jan. 
87  Feb. 
6:1%  Apr. 
29%  Apr. 


22     May 

70%  Mar. 
SO  May 
1 2  Jan. 
43  May 
38  Apr. 
10  May 
3     May 

5  Jan. 
BAsMav 

340     Mar. 

\o»  Apr. 

8     Apr. 

102     Jan 

65     Apr. 

6  Apr. 
37  Fob. 
97     Jao. 


Higlxti 


155     Jaa. 

13R     Jan 

114     Mar 

9 1  %  Jan. 

109S  May 

•■Jan 

105<>«  Apr. 

1     Jan. 

27     Jan. 

8S     May 

4%  Mar. 

37%  Jan. 

2^  Jan. 
113  May 
1U5     May 

67     Jan. 

43     Jaa. 


35  Jan. 
80  May 
00  May 
12  Jan 
52  Feb. 
B8  Feb. 
15     Jan. 

5  Jan. 
ft     Jan. 

10%  Jan. 

340     Mar 

1%  Jan. 

11%  Jan. 
108     Feb. 

70     Jan. 

6  Apr. 
4 1     Apr. 

103     Apr. 


'  Ko  prl(«  Friday    lataat 


MEW 


tUi  week.  ]  Actnal  aalea. 

TOBK   STOCK  EXCHANGE  ViaiCE^.— STATE  BONDS  MAT  »\. 


SSCURITIE8. 


A.«tO  S....1006 

M. 1006 

la. 1906 

Oamaey  foadlacja. 1030 

ijkanaaa    nt  niiiil^nl  inin  innft 

■ea  Roltord 

7a,  Arkaaaaa  Oeatral  KB 

I<mlalana   71,  ooaa 1014 


Bid.    Aak. 


107 

106% 

101 


Ma*  eooaola.  4a. 


.1914 


08 


103 


BECUKITIES. 


Mliwouri— Fund 1894-1895 

North  Caroliaa— 6s,  old J*J 

FiinilInK  act 1900 

Kew  IxiudK.  JAJ 1892-1898 

Chatham  KK 

Special  t«x,  Class  I 

Consolidated  4b 1910 

6a 1919 

Sonth  Carn1ina-4%s,  20-40. .1933 
6b,  iion-fnnd 1888 


Bid. 


104 
124 
108% 


BSOfTBITIES. 


Tennessee— 6s.  old 1892-1898 

6»,  new  bonds 1892-8-1900 

Do  New  series 1014 

Conipruiuise,  3-4-5-6S. 1012 

New  settlement  3s 1913 

Kedemptlon4s 1907 

Do       4%8 1913 

Penitentiary  4%s. 1913 

Vlrgiula funded  debt,  2-8s....l991 
68,  deferreJ  t'st  ren'ts,  stamped. 


Bid. 


80 


Vi 


64%    65 

4    I     • 


Hew  Tork  Citr  Dank   Stalcment  for  the  ^reek  ending 
Majr  15, 1807.     He  oiitt'f  (mo  citthert  (00)  in  aU  Mset. 


Ltgatt.  DtpoiUt. 


01,670.0 
6,638.0 
3,21lfl,A 

8,2sa,u 

3,044,^ 

781.0 

8,638,1 

466,6 

»,  367,1 

688,4 

1.611.8 

183,6 

846,0 

896,3 

S3S,7 

364.3 

768.2 

3,810.0 

1,994,6 

806,8 

3,080,8 

610.4 

3,687.3 

l.lOW.l 

634.7 

1,166.8 

8,6.13,8 

666,1 

82V.0 

660,4 

778,7 

404,6 

1,049.0 

1,396,1 

847.0 

7.860.0 

8,069,0 

S66,» 

6,879,0 

1,967.0 

1,444,0 

1,183,3 

3,04U.l 

1,8I4,« 

31u,U 

39H.0 

833.1 

491.6 

6,364.7 

1,180.6 

48(l.» 

a07.8 

698,9 

1.268,H 

8!>«,  ■ 

1. 

1..'.. ...., 

Itnu.ui 

t,0'.'0.6l 

1.100,0 

7I<>.3 

41H,H 
883,2 


•13,010,0 
19,633,0 
14.464.9 

9,277,0 
2'i,246,7 

3,9»2,0 
31,873.1 

3,436,0 
23,907,4 

5,201.0 

B.i9i;.6 

1,?34,6 

2,100,0 

1,037,6 

2,637.0 

2,082,1 

2,677,7 

19,637.0 

16.676,9 

6.167.0 

8.710,6 

».113.e 

14.012,6 

tl,02U.3 

2,U1H.1 

7,328.8 

28,922,6 

3,031,0 

2,978.4 

3,l;t;i.7 

.B.»4il,ll 

3,78(1,7 

9,fi3U,3 

6,198.1 

1,708,0 

27,797.0 

83,386.0 

1,365,2 

33.974,8 

10.B31.0 

e,42t).0 

4,1UH,0 

21,00?.9 

10,474,6 

1,2X3.7 

3,(C.' 

8,4 'J- 

2,7 1 . 

22,71^. .1 

8,Ut>l>,2 

3,lt4'2,3 

S,«'JI).6 

6.210,6 

7,10H.5 

5,2HI,K 


1.617.0 
IR.Ba.'..:) 

fl.171.0 
10,041.6 

2,666.3 

3,316,1 


Now  York  City,  Boston  and  Philadelphia  Banks: 


Capital  d 
Banks.    dunXtu. 


N.  Y.' 

Apr,  24.. 
May    1.. 

■•      8.. 

"     16.. 

Baa.' 
May    1„ 

•"     8.. 

•■  16.. 
Phlla.* 
May    1.. 

••      8.. 

"     16.. 


133,726,6 
133,736.6 
133,736,6 
133.736,6 

63,398,8 
63,393,8 
63,393,8 


Loom. 


9p««<<. 


,647,2  87,073.1  lOsJsi.O 
831,7  87.3211.8  106,80.3.8 
1-20, r87..'> 70,7,  «9.n6,6 
961,188,132,2     99,411,6 


86,388,0  109, 
36,888.0  109, 
36.388.0  no 


231.0 
230,0 
308,0 

081,0 
437,0 
164,0 


10,106,0  6,073,0 
10,373,0  7,176,0 
10,300,0      7,418,0 

38,161,0 
38,406,0 
87,618,0 


Depoim,i  OtnTn-lOUurimf. 


874.784,8 
87«.8e3,» 
670..S«1,3 
673,213,8 

166,392,0 
166.980,0 
166,416,0 

119,936,0 
1 18.994,0 
119,634.0 


•  0 

16,372.3  835.718,7 
16,002.a  482.672,8 
14,B7-J.;<  (127.710,6 
14,484,1  642,384,3 


6,368,0 
8,9^ao 
8,361,0 

6,866,0 
6,816,0 
6,831.0 


89.706.1 

107,784,6 

99.686,8 

62,404,1 
60.147,3 
66,999,0 


*  IVe  omit  two  £lph«rf  in  aiX  Vum  teuro. 

t  iDOlodlns  tor  Boaton  and  PMlSuelplila  the  Item  "dne  to 

MlBcellaneoos  and  Unlisted  Bonds: 


other  banks". 


Miacellaneeaa  Bonda. 

Ch.  Jun.  A  8.  Yds.— Uol.t.g.,6» 
Colorado  C  A  I.  Intoona.  0%g. 
Colorado  Fuel  A  I.— Oen.  6s. 
Col.  A  Hook.  UoaL  A  I.— 6a,g. 
Commercial  Cable— 1st  g.  4s. 
CoDH.Oas  Co.,Chlo.— lAl  gu.6H 
I>e  Bardeleben  (.''.  A  I.— g.  do. 

DeuOaaooa.  l8t.^ 

Edison  Kleo.  III.  Co.— 1st  6s. 
Do     of  Hklyu..  iKt  6«. 
Eqolt.  U.-L  ,  N.  Y.,('aDs.g,8B. 
Eiialtable  O.  A  F.— Ut  Os. 
Krle  Telec.  A  Telep.  6a,  fc. 
Oalreaion  Wharf  Co.— Ut  6a. 
Henderaon  Brldi(e— Ist  g.  6s. 

IlUnola  steel  deli.  6s 

Non.oonT.  oeb.  6a 


Mlacellaneona  Bonds. 

Jeff.  A  clear.  C.  A  1.  1st  g.  88 
2dK.  6a  

Manhat.  Beach  H.  A  L.  g.  4s. 

Metropol.  TeL  A  TeL  lat  6a.. 

Mloh.-Penln.  Car  lst6a 

Mntual  Union  Toleg.— 6a,g.. 

Nat.  Starch  Mfg.  l»t  6a 

N.  Y  A  N.  J.  Telep.  gen.  6a.. 

Northwedtem  Telegraph— 7> 

People's  Oas  A  0. 1 1st  g.  6b. 

Co.,  Chloago !2d  g.  6a. 

l«t  ooDR.  g.  6a 

Soutii  Yoba  Water— Con.  6b. 

(^tanilanl  Hope  A  T.— Inc.  6s. 

HuDdny  Creek  Coal  Ii<tK.6a. 

Western  Union  Teleg.— 7«... 

Wheel.UK.APItt'.C  al  lst6a 


100    b. 
'  77    b. 


100  %b. 
ii»"b. 


109    a, 
104    b. 


17    b. 


NoTi  — "(•"  Indloatea  prloe  iiUl ;  "a"  prloe  luktd.    '  Latest  price  this  week. 

Bank  Stock  List— Latest  prices.  (tNewBtoolr.  »Not  Listed. 


BANKS.   Bid.  Aak.   BANKS.   Bid.  Ask.   BANKS.   Bid.  Aak. 


sa,7n.T'7aj>»JI«0».»»l.l  M.183.3'  90.411,6  673.213,8 


Amerloa... 
Am.  Kich 
Aalor  Place* 
l^nwcry' 

'way... 
,tbr, 

.    II»»U........ 

ChathanL... 
miemloal.., 

CItT 

ctturns'..., 
Colombia... 

('"TllllKT'-O. 


1  1  I II    Vv  ard  . . 
KlfhATS.... 

Fifth* 

First 

Flrs«ir„S.  I. 
14tb  Street., 

Foortt 

Gallattn 

Qanaaroort* 


336 

168 

336 

800 

336 

116 

160 

400 

380 

4000 

660 

136 

16U 

907 

180 

386 

186 

8066 
360 
8000 
130 

176" 
810 


176 


140 
170 


800 


310 
140 

296 


186 
830 
100 


Oarfiold..  .. 
Oerman  Am. 
Oennan  Ex.* 
Oermaala.... 
Orsenwlob... 

Hanover 

Hide  A  I..-.. 
Hud.  Klver.. 
Im.ATrail'r> 

IfTlllg 

Leailier  Mfa' 
When}'". . , . 

Lincoln 

Manhattan... 
MarketAFnl 
Mechaaloa*. 
M'ohs*  ATrs' 
Meroantlle... 
Merchant.'.. 
Merch't.  Rx. 
Metropol's... 
Mt.  Morrla.. 
Nassan  .. 
N.  Ama'dam. 
New  York 
N.  Y.Co'nty 


600 
110 
800 
360 
166 
830 

160' 
626 
140 
170 
1.10 
760 
210 
200 
186 


170 
141>4 
114 
440 


200 
230 

685 


92% 


860 

186 


800 
'i40 

193 


It:, 


180 


-N.Y.Nat.Kx 

Ninth , 

19th  Ward. 
N.  Atnt^nca 

Oriental 

I'acltto 

I'lirk 

People'a 

I'hoiilx  

IMaxa  

ITod.Kx.'.. 
Uei'UliUo  ,. 
Seaboard... 

He<:on(l 

Seven  til . 
Hhoe  A  Le'th 
Ktateof  N.Y 

ii'a. 
'I*. 


340 


tTii'd  statefl. 
vorkvtile*... 
Weitem.. 
West  Side, 


97 

206' 
176 
175 
170 
114 
276 


101 

lio" 

100 

•  •>— • 

186 

■■■ 

196 

176 

>•««•■ 

200 

368 

210 

106 

il3 

IH6 

116 

.....a 

ISO 

160 

176 

iW 

100 

!«) 

96 

110 

80 

96 

186 

iie" 
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BOSTON,  PHILADELPUIA    ANU   BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks. 
I  rndloatea  onllatM. 


Atch.  T.  A  8.  Te.( Boston). 100 
▲tlando  &  Pao.  "        100 

Battlmore  A  Oblo  (BtUt.).10O 
Ba't.  aty  PMs'ger   "  25 

Battinore Traction  "  25 

Baltimore  frao'n1l(P*«.).  25 
BofConA  vlbsnT(Bot<on).100 


^  taarx  frivea  —  not  Per  Oentam  frioe*. 


Satnrdav 
May  15  5 

10%    10% 


Boston  A  Lowell 
Boston  A  Vfalne. 
Oe'xtralof  Hang  . 
Prsferred  ..... 
Ohle.Bar.Ai^aln. 
OblaHU.*  St.  P. 
Ohoc.OftO.vot.t.0 
Clt.  St.Ry.of  Indii 


100' 
100 
100 
100 
100 

(P*a.).ioo 

50 
100 


Fltohbarit  i)ref..CBo»/en>.100 
I«bl«b  V«lley..  (PhUa.).  50 
Metropol'bTrao.TI  "  100 
Mezloaa  Uent'l  rBo*'on).100 
New  tCDKland....      "        100 

"referied    "       100 

Rorcoern  Central  fBoi  .>.  50 
Horcbern  PaolSo  (PMla.)\Wi 

Preferred  "       100 

Old  C!olony.  ...(Botton)AOO 
Peai«ylT»iil»...('fA«o.;.  50 
Pniladelpli.  Trao.      ••         50 

Reading  Co "         50 

noton  Paoltlo...<Bot<on^.lOO 
Union  Traction.  .CPAi/o.;.  50 

•Ilscellaneoaa  Stock* 
Am.8ui('r  Refln.HrBotton;.. 

E^eterred 

Be'J  Talepbone.. 
Bo  It  A  Montana. 
Bacte  Sl  Boston,  t 
Oalamet  &  Heoia 

OaatonOo (BaU.).\0O 

OoiuoUdatedOaa  "  100 
BecStor.  Bat'yir(P**'«.).100 

Preferred  U  "       100 

£rle  Telephone. rBo<(on;. 100 
Gsneral  Electrlo.       "       100 

Preferred 100 

nUoolsHteel  ....  "  100 
lamsonStoreSer  "  50 
LeU'liOoalANar.  rr%tta.>  SO 
H.B. Telephone  rBo«(oi».100 

ra.Heat,L.APowrPA«a.; 

Onlt'dQaalmp.t       "  50 

WeUbaoh  Light  II      "  b 

Weit  Rnd  Land..rBo«(on> 

*  Bid  and  aeked  prloea:  no 


100 
25 
25 
25 


•19"4    lO^B 

213"  213 
213  213 
1«0     160 

•9        iCi 
•56       58 

12H    73% 


177     177>i 


e%     «\ 


112     112\ 
103     103 
233     234 
120     121 

IG%    10^ 
370     37 -• 
...     67 
•56%    57»« 


Monday, 
May   17. 

10>«    lOis 

•10'*  l"i« 
....  6.'^>« 
19%    19% 

212"  212ii 
'213 

iss'sieo 
•9     10  ■* 

*56       58 

7^•'8    7<i, 
72>«    73i« 


•93 

94 

93       93 
23)4    23 )« 
105     10^ 

■7%      84 

*7% 

"8''i 

72 

*12>4  12>< 

•36  38% 

177%  177% 

52  52 

69  69% 

9  9<« 

•eH  6% 

9  9% 

112>4  113H 
103  103  >4 
23U  232  % 
119%  122  >« 

16%    17 
372     372 


65%  6)% 
•30%  31 
70 

33  33 

21  21 

105%  106% 


2%      2% 
sale  was  m 


57% 

16 

19 

65% 

28% 
•6S 
•32% 

20% 

38 
105 

13% 

72 


Taeaday, 
May   18 

10%    10% 

11"  "li" 

"19%    19^ 

212"  212" 

2V2 

159  >«  I60" 
•9         10% 

•56        58 
7S%    74% 
73%    74% 

"2'i"  21" 
92%  9^% 
23%    23% 

10  \      105 

•7%       8% 

57%    57% 


Wednesday, 
May   19. 

10>4     10% 


Thursday, 
May  20 

•10       10% 


65 

19%    19%    *19%    19% 
19%    \9'% 

212  212      ^212      2H 

213  ....  *212      214 
159%  159%* 160 

•9        10%,      -9        10% 

•56       68        •56        58 

74        74%      73%    74% 

73%    74%      73%    73% 

6%      e>«        6%       6>« 


92%  92  <«  92  >«  92 1 
23  23%  23%  2f% 
105      107 

•7%      Sh       »7%      8% 


12% 
•36% 
177 

69% 
9 

6% 
9% 


12% 
36% 
177% 
52 
69% 

9% 


113%  114 
104  104% 
230  231  j 
123%  124% 
17%  17% 
370     371 


57% 
17 
18 
65% 
30% 
70 
34 
20% 
33 
108 
13k 
72 


ade. 


•2%      2% 


•56% 
17 
19% 
64% 


57% 
19 


67 


28%    29% 
66       66 


32 
21 


32 
21 


108%  107'« 
13%    13% 
72%    72% 
40       40 
•2%      2% 

}  Holiday  in 


•57     .... 

"12^  "12% 

36%    36% 

177     177'« 

51%    62 

69%    69% 

SI15     95t. 

a\     6% 

9%      9% 

112%  113% 
104  104% 
230  231 
1^2%  124% 
17%  17% 
370%  372 


67        67 


57%    57% 


65%  65% 
29%  29% 
70 


•32 
21 
38 

107 


33 
21 
39 


•2  SM 

Phlladelp'a. 


•12% 

•36% 

177% 

51% 

69 

8% 

6% 

9% 


12% 
36% 
177% 
52 
69% 

9% 


Prtdav. 
May   21 

10%    10% 

'%        % 


-11 

'84 


12 
65 


Sales 

of  the 

Week, 

Shares. 


425 


19%     19% 

19%    19% 

212     212% 

212     213 

158%  158% 

•9        10% 

*.'>6        58     I 

73%    73%' 

73%    74    I 

•6%      .._l 

•20 

92 


1,28S 

4"6 

75 

I" 

51 


21 
92% 
23%     23%| 
107     107 


-7% 
•18 
•57 


8 
25 
58 


•70%  71% 

12%  12% 

36%  36% 

'177      177% 

61%  52 

69%  69% 

8%  f 

6%  I 

9%  1 


112%  113 
lOS'^lOS^ 
230  230% 
121%  122% 
17't  17% 
370     3  70 


56%    66% 
17%    17% 


•64% 

•29 

•68 

•32 

•20% 
37% 

107% 
13% 
72% 


66 
29% 
70 
33% 
21% 
37% 
107% 
13% 
73% 


2% 


112%  113% 
103%  103% 
230  230% 
121%  122% 

17        17% 
370     870 
•60        65 
•56% 

17% 
•18%    20 

65        65 

29%    30% 
•86 

32 


57 
17% 


6-t 
33 
20%    21 
37%    37% 
107      107% 
•13%    13% 
72        72 
4U        40 
•2%       2% 


9  410 
6,9)0 
205 
100 
155 
7^3 
2,784 


15o 


Bange  of  mlea  in  1897, 


250 

115 

66 

913 

1,054 

13,78? 

1,695 

7,462 

9,636 

296 

999 

13,015 

3,S75 
106 


Lowesi. 

9%  Apr. 

•l.T     Feb. 

11     May 

59%  Jaa. 

17     Jan. 

17%  Jan. 

209     Jan. 

205     Jan. 

158%  May 

9     Apr. 

56  Mar. 
69%  Jan. 
69%  Apr. 

6  May 
16  Apr. 
91  Jan. 
20%  Feb. 
99%  May 

7%  Jan. 
13     Apr. 

57  Feb. 
67%  Jan. 
10%  Apr. 
33%  Jan. 

176'<  Jan 
5 1  %  May 
66%  Jan. 
8»i«  Apr. 

5     Apr. 

8%  Apr. 


Hlgiiest. 


12%  Mar. 

3 

•37  ■«  Jan. 

13 

17%  Jan. 

8 

66     Apr. 

17 

20%  Apr. 

2 

20%  Apr. 

2 

217     Mar. 

4 

214      Apr. 

7 

Ib6     Jan. 

18 

11     Jan. 

20 

58     Mar. 

3 

78%  Mar. 

18 

78%  Mar. 

15 

8%  Feb. 

5 

25%  Jan. 

20 

94%  Mar. 

15 

30%  Jan. 

2 

110%  Jan. 

5 

g^s  Jan. 

30 

37%  Jan. 

19 

t<l%  Jan. 

72     Apr. 

16%  H'eb. 

3^     Feb. 

180     Mar. 

53%  Mar. 

15 

74     Mar. 

4 

9%  May  10 

9     Jan. 

7 

13%  Mar. 

3 

127 

1,703 

95 

68 

4,483 

5 

125 

136 

69 

131 

260 

274 

50 

700 

\  Trust 


109%  Mar.  29 

100%  Jan.     6 

205%  Jan. 

94%  Jan. 

6     Jan. 

326  Jan. 
60  Jan, 
66%  May  20 
15'«  Apr.  22 
17%  Apr.  30 
63%  Apr.  ' 
28%  May  17 
66  May  18 
29%  Apr.  21 
20%  Jan.  6 
37%  May  20 

101     Apr.     8 

13     Apr.  30 

70%  May     3 

38%  Apr.     6 

1%  May     4 

recall  Instal. 


118%  Mar.    3 

105%  Uar.  12 

236     May  13 

129     Mar.  16 

20     Mar.  IS 

390     Mar.     1 

67%  Feb.     6 

62%  Jan.  15 

31      Feb.     1 

33     Jan.  29 

67%  Feb.  24 

36%  Feb.     2 

78     Jan.  20 

41%  Jan    18 

23%  Feb.     1 

42     Jan.  14 

107%  May  18 

16      Mar,  18 

74%  Feb      3 

47     Jan.  13 

2%  Feb.     9 

paid. 


Inactlva  Stocki. 


Priea  oj  May  21. 
AtlanU  A  Charlotte  (Ba«.).100 
Boiton  &  Providence  (A>tton).100 
0»mdenAAllantlopf.(PAaa.).   60 

Oktawlsaa "  60 

lit  preferred "  60 

Central  Ohio (Bolt.)     60 

Chicago  ^k  West  Mlch.(Bor(on).10O 
Connecticut  A  Pass..       "        100 

Oonneotlcnt  River "        100 

Coasol,  Traotof  N.J.1I(P*«Ai.).100 
DelawareABonndBr.  "  100 
nintA  Pere  l(arq...(Bo«ton).100 

Preferred  "        100 

HeitonvUle  Paaung.  (PKila.).  60 

Preferredir "  60 

Hnnt.  A  Bro»d  Top, . .       "  60 

Preferred "  50 

Kan.  C'y  Ft.B.  *  Mem.  IBotUm) .  100 

Preferred "        100 

UtUe  SchnylkUl (PMla.).  60 

Mkine  Central iBotUm)  100 

Hlne  BUl<ke.Hav«iLrP*ito.>.  50 
HeaaoebonlogVal...  "  60 
irortn  American  Co..  "  100 
Korth  PennsylvanU.  "  60 
Or.8h.  Line  all  aest.pdCBoXon^.lOO 
PennnylvanlaAN.W.  CPAtfa.).  60 

PhUmilHl.  di  Erie "  60 

Batland (BotUm).lOO 

Prelerred "         100 

Bonthem rBa<l.>  .100 

Preferred "         100 

VMt  End (BotUm).  60 

eferred "  60 

edCos.or  H.i..(PMUk).\<M 
(Jersey  A  BeaSh.      "  SO 

«ni  N.T.  A  Peon       "         100 
onam  Central. ..^Bo><on>. 100 

Bfert«d "        100 

)'rt.tiash.ABo«h.        "         100 

i(nom.i.AiiaoDa.  - 

Alloa«sMln'g,*«stpd^ltnt(on>.  S6 

ajoer.  Ry.  EL  LUht..  (Phlla.) 

AtUatle  Mlnln(......rBo«((m>.  25 

Bar  State  Oasi 60 

Boaton  LMid ••  10 

Ceatenalal  Mining...       "  10 

Fort  Wayne  EleabH..       *'  >S 

Franklin  Mining "  36 

Frenohm'n'sBay  l/d.       "  5 

Kearsarge  Mining "  26 

Oioeola  Mining. '•  36 

Pallman  Palaoe  Car.  "  100 
PeonsylTaoU  Steel..  (PAUa.).100 

PreferredH "        100 

Qnlncy  Mining iBotUm).  25 

Tamarack  Mlmng....       '<  26 

Water  Power "        lOO 

Wsstlngh.  Eleo.  AM..       '•  60 

Pref.,  onmnlatlve .         "  60 

■ondi— Bpcton. 

AtTOp.  AS.  F. general  g,  4a,  1995 

Adlnitment  g.  4s,  1996...., 
Boelcn  "n)r«ir«»BS  Idt  5(1 


Bid.    Aak. 


92% 
364 


93 
266 


23 

6 

143 

245 


60% 

26 

8 

146 

250 

29 


5 
20 


60% 


47% 

6 
80 


121 


88 
15 


18% 
% 


10 
35 
50 
61% 
17 
48 
10 
40 
63% 
122 
66 


16 


20 

1 


75%    76 
93       93% 
247% 
48    I  48% 
I'e 
1 
1 
113 


Bond*. 


Bid     Ask, 


Boflton  United  Oa.'t,  2d  m.  5s.. 1939 
Barl.A.Mo.  River Ezenpt  68,  JAJ 

Non-exempt  6f 1918,  JAJ 

Plain  4a 1910,JAJ| 

cue,  BurL  A  Nor,  lst6,1926,  AAO 

3d  mort.  6s 1918,  JAD 

Debenture  6s 1896,  JAD 

Chlo.Bnrl.AQulnay4s    1923,  FAA! 

Iowa  Division  4a 1919,  AAO 

Chlo.AW.Mloh.  gen.  6s,  1921,  JAD 
Oonaol.  of  Vermont,  6s.  1913,  JAJ 
Corrent  Blrer.  1st,  5s..l927,  AAOl 
DetOr.Rap.A  W.,l9t  4h,1946.AA0 
Eastern  1st  mort  6  g.l906,HA8.. 
fTee,Elk.AM.V.,lst,6s.l93S,  end. 

Unstamped,  l»t,  6s,  1933 

K.G.  C.  A  8prtng.,lst,5g.,1936,AAO 
K  a  F.S.AM.  oon.6s,  1938.  HAS 
K.C.  Mem.  A  Blr.,l8t,2s,1937,HAS 
K.C.  St.  Jo.  AC.  B., 7s. .1907,  JAJ 
L.  Bock  A  Ft  8.,  let,  7s..  1906,  JAJ 
Lonls.,ET.  ABt.  L.,lst,6g.  1936^AO 

3m..S— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6s 1936,  AAO 

Mezloan  Central,  4  g... 1911,  JAJ 

1st  oonsol.lnoomes,  S  g,  non-eom. 

3d  oonsol.  Inoomes,  3s,  non-eom. 
W.  Y.AN.Eng„lBt,7s,1906,JAJ- 

lit  mort.  6s ...1905,  JAJ 

Ogden.  AL.O  ,Con.6s...l930,AAO 

Inc.  6b .._..1920 

Bn  tlaod,  lst,6s 1903,MAN 

3d,  5b 1898.FAA 


•50 

6%' 
19 
4 
4 

5% 
% 
11 

% 
I5>a 
30 
167 


108 
122 


21 
60 


3 

3 

118 

1^00 
5% 
30 
4% 
4% 
5% 
1 
11% 
% 
16 
31 
167% 


110 

124 

1 

33 

61 


(80%    80% 
US        45% 
*  680    I  82 


AtlantPo  CTty  1st  5s,  1?.,  iMRMAS 

Butfalo  Ry.  oon.  l«t,  .■>« 1931 

CatawVssa,  M.,7b 1900,  PAA 

Choc.  Okla.  A  Uulf,  prior  Hen  6b. 

General  58. 1919,  JAJ 

Citizens' 8t,Ky.of  lnd.,oon.&s.l933 
Oolnmb.  Bt.  Rr„  1st,  oon.  68.. 1932 
iColomb.  O.  Crosstown,  lHt,6s.l933 
Oonsol.  Tract,  of  N.  J.,  Ist,5s.l933 
I  Del,  A  B'd  Br'k,  iBt,  78.190S,FAA 
B  vton  A  Am.  lstM.,5e .  1920,  MAN 
Eleo.  A  People%Trac.  elioak.tr.  ettn 
ElmlT,  AWllm.,lst,6s.l910,  JAJ. 
Hestonrllle  M.  A  F„  oon.  fts..l924 
Rant.  A  Br'd  Top,0on,58.'95,AAO 
K.  C.  Bab.  Belt  let  6s...  1920,  JAD 
Kan.O,  Pltta.A  Q.let  5g.l923,  AAO 

Lehigh  Nav.4%8 1914,  ^-J 

3d  68,  gold 1897,  JAD 

Qeneral  aiort.4%8,  g.l924.;^F 
Lehigh  Val.COttl  l8t6e,g.l933,JAJ 
Lehigh  Valley,  1st  6s.. .1898,  JAD 

3d  7s 1910,  MAB 

Oonsol.  6 1928,  JAD 

Newark  Passenger,  oon.  6s.,. 1930 
Vorth  Penn.  Ist,  4a....l93e,  Utiell 

Oen.  M,  78 1908,  JAJ 

Paterson  Railway,  oonsol.  Os...... 

Pennsylvania  geB.6s,r..l910,  Var 
Oonaol,  6s,c      ^......1906,  Var 

Oonsol.  5s.r 1919.  Var 


61 
I1I8 
1 107 

96 
1103 

98 

93" 

98 
50 
56 

}  65 

$120 

§130 

§130 

t  50 

§  84 

'  67 

il21 

75 

100 

85 

107 

87 

16 

6 

119 

113 

82 

i05' 
(  98 

107% 
109 
109 
109 
79% 


63 
119 
108 

98 
103% 

89 

95" 
100 

55 

57 

65 

67 
122 


Bonds. 


70 

85 

69 
122 

90 
103 

87 
lOS 

67% 

16% 

8     < 

119% 

113%' 

84    I 

15 
107 
100 

110 
110 


95 

91% 
121 
105% 

69% 


07 

97% 

92 

lOtf' 
70 


114 
104% 

100    I 

69    1 

112     I 

104% 


93% 


108 
70 

105% 

'93% 


130 
112 
109 


132 
119% 


110 

isi" 


Penn  — DoUat  Tr,4%  ,«.  ilS.JAE 
Pa.  A  N.  T.  Oanal,  '-..  ,  JAr 

Oon.6s. IT      '  ■*'■ 

People%  iTao.  trust  certs.  48..1943 
Perklomen,  1st  ser., 58.1918,  Q—J 
PhUa.  A  Brie  gen,  M.  5g.,1920,  AAO 

Oen.  mort.,  4  g 1920,  AAO 

FhUa  A  Read.  2d,  58 ...  1933,  AAO 

OonsoL  mort.  78 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImprovementM. 6  g.,  1897  A*n 
Con.  M. of  1882,  48  ..1937,  JAJ 

Terminal  5s,  g .1941,  Q.— F. 

PhU.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O,  A  Bt.  L,,  7s. ...1 900.  FAA 

Beading  Co.  gen.  48 1997,  J&J 

Uoohenter  Ruiway,  con.  ds  ..1930 
'?ohuyl.R.E.81de,lst5  g.l935,  JAD 
Unlun  Terminal  Ist  5s. ......FAA 

AtlanU  A  bharf..  l8t7s,  1907,  JAJ 
Baltimore  Belt,  let,  5H.1990,  MAN 
Bait.  O.  Pass.  Ist  5a. .  191 1 ,  MAN 
Bait.  Traction,  Ist  Ss  .1929,  MAN 
Exten.  A  Irapt.  6B....1901,  MAS 

No.  Bait.  Dlv.,  5s 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A.&0 
Pitta.  A  Conn.,  5  g.  -.1925,  PAA 
Btaten  Island,  2d,  6  g.l926,  JAJ 
Receivers'  oertltloatea,  68. .JAD 
Do.  Maryland  Oonatruc,  58  ..... 
Do.  PltUb.  A  Connella.,  5a.. JAJ 
BaLAOhlo  B.W.,l8t,4%g.  1990,  JAJ 
OapeF.ATad.,8er.A.,6g.l916,  JAD 

Oent  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  let  5s 1932,  MANi 

City  A  Sub.,  I8t5s 1922,  JAD 

Charl.Ool.AAUB.ert.5a.l010,  JAJl 
OoL  A  Oreenv.,  let  .5-6a.  1917,  JAJ 
Qeorgia  A  Ala.,latpf.  5s,l  945,AAO 
Oa.Car.  A  Nor.  Ist  5  g..l929,  JAJ 
Qeorgia  Pao..  let  5-6s...li,22,  JAJ 
Oeor,  Bo.  A  Fla.,  Ist  58. .  1945,  JAJ 

North.  Oent.  6a 1900,  JAJ 

68 _ 1904,  JAJ 

Berlea  A,  6a ....1926,  JAJ 

4%a ^ 1925,  AAO 

Pitta.  A  Connells.  Ist7e.l898,  JAJ 

Boniheni,  let  5h 19'J4,  JAJ 

Virginia  Mid.,  Ist  68...  1906,  MAS 

2d  Series,  6b 1911  MAS 

8d  Berlea,  6s....„....191r;,  MAe 

4th  Series,  3-4-5b 1921,  MAe 

6thBerlas,  5b 1926,  MAe 

WeatVa  C.4  »■.  Ist,6g.l91\,  JAJ 
WUm.  Ool.  A  Aug.,  6s. .1010,  .TAP 

MI8at;LI,AKBO0B. 

Baltimore  Water  5s. ..1916,  MAB 

Funding  5b..__ 1916,  MA» 

Exchange  3%s 1930,  JAJ 

Virginia  (State)  3e, new. 1932,  JA: 
Funded  debt,  2-38 1901,  JAJ 

ChesapeaEe  Oaa  Oa 1900,  JAI 

Oonsol .  Qas,  6b. .._.... 1910,  JA) 
^• '  ■■'.    ■ 


Bid.  a*» 


101% 

97% 


117% 

105  >< 

123 

132 

123% 

102 

101% 

115 

107 

'81* 

i05% 


120% 
87 
113% 
111 
105 
113% 
101 


104% 
101 


102% 
98 


102% 


107% 
111 

81% 

90 


121% 

89 
115 


114 


07%  100 


98 
114 
113% 
109 
112 
100 

80 
116 

96% 
108 
112 
lift 
lUa 


114 


102 
80% 

96% 


89% 


88% 
113% 
118 
113 

95 
103% 


109 
118 

122% 


109% 


74       76 
64%    64% 
106    |107% 
117%118 


'Prteelneludns  overaa«  ooaoou. 


1  Unlisted,       S  And  aooraed  Interest. 
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TORI  SrOCt  IXCHANttl  PRIOBS  (0«Un«e4>-Ac;r/t^g  BO\OS  \t.lY  il  AXD  FOR  YEAR  ^»g7^ 


i>  <M  1807. 


1 


CM*M  OU.  Mk.  •«.  1M«  ttr' 
in  Bar.  lm.H—-^*H  S  Z  M  ■ 


7a  >«        70 


78>sb. 

81 

45 

70  !>. 
78  b. 
78 


rM>. 

Apr. 


SZ 1813 

BV««1tbtote 10C3 

BTwoivMMia ina 

k»KstaMlom,i*.18S7 

^  *  at.  JOP.-O0M.8*.  ISlt 

.  *  X.  iu.-ut.*.  t.  e«-i»07 

•.8i 1»S« 

U  eomaoL,  let  &• 


CMS.  at 

tS3w.a.«.n.,7^:.l.l!HO  ^-M 

llA>«b 
lOJkt 
IUl>sb 
l'iu>* 

lao  ■ 
no 

78 
lOlHb. 

01    b. 
118\b. 

»l> 

.lom 

94\b. 

91>« 
120% 
lU  ■ 
126 

9»  b. 
108  >4 
.  tfTi^b. 
133  >«b. 
llci  b. 
119 
116  b. 
lll>ib. 
113>«b. 
114 

Ma.*)lar.-lM,eoD.,6«  1913'  A  D!  1-.20  b 
0M&*ir.rM.,lat,6(-..1940  A  *^  I  41  ■ 
OUa^A  M.  W.-CDBK>L.7t.l9IK 

Oa«paa,«old.7« 1003 

(&a4.a* 1»99 

|taa«.  »• 1M9 

ftM4.4*bM..5a.l93S 
V-n»t t»imtmi%,  Sa...I90e 
ifaMlaa.  4* 1M« 

_  BnM.«la^,5t..;^.l»S»r  *  A*U4>ta.  112 
CUe.U.l.Mrmt.-«%.eoap.im  J  A  J    132    b   128 

■lUaaieaaadeoL,  ta...l934  '  *-   '    

•O-yaar  dabaataTa,6*...lMl 
.  ai.  P.  M.  *  O.-«a...l930 


74>*Jaa. 

T8H  Apr. 

41%  Apr. 
tl6>aJM. 

70     P»b. 

«8     IM. 

7S>«  Apr. 
106%  Jan. 

91>«M«r. 

0.S>a  Mar. 
108  Jan. 
104  >«  Mar. 
H2>«rab, 

a.  89     Majr 

b.  106>«  Apr. 
b.  lis     M*r. 


aoL,  Ut  5a.  1987  "  «  'J 
Ia.-lat.5c..l982|*>{  N 

a-l»l.5|..1937  J  *  J 


lal,  ■MKhwaat  DIt.,  6a. 
{■(.••.Mtaa.  IHT.,6*. 
iaLCk.*l>aa.W.l>lT.&*. 
Ckio.*  Mo.  Bl*.DlT.Jta. 

in«a.AlllaB.,DlT  ,5g. , 

1WaUal,5c 1914  J 

'      .ll.,4<.,»arlMA....1989lJ 


1909  J 
1810^ 
1921  J 
192t.  J 
1931  J 


lUHVi  ilOHi^Max 
U7%a.'  BO  Aor. 
7S>«b.    75>«Ma}- 

114  Mar. 
100     Jan. 

99%  Jan. 

119     Jan. 

b.|ll8)«Jan. 

107%  Jan. 

73     Mar. 

»7    Jan. 

86    Jan. 

115  Jan. 
93  Peh. 
99 Vt  Mar. 
93  Feb. 
87>«Jan.  I  93 

118     Mar.  131 
b.1114     Apr. 
124     Apr. 

98''8  Feb. 
108>4  May 

93  Jan. 
128  Jan. 
115i«  Jan. 
115>«Jan. 
112  Jan. 
106>(Jan. 
110>«Jan. 
llOifJan. 

96     Jan. 


iW.Iad.-««a.4 .6a.  19SS 

Lot.  *  Wkaai.-5a. ..  1083 

lC.a*L-OBMal.7f  ...1014 

Oca«m.ed«aol..6  (....  1084 

O0.0*ML-«t.I..DW.,4(.1000 

P(o.*K..4a 1040 

QM.  lfldlaa4-OBBa..  4  f. .  1040 
Qbl.  AOtk  At*.  Cn.  5a.  f  ..1098 
<M.B.  VaL*TBL-Oon..5«.  193 1 


OasT.A  IUoOr.-lat,7*.«.190o 

laleaaaa(..4||. 1036 

OaL*  Ina  B'm— Ut,5«.1937 
D«L*«.llb,*Iu.-ft<....1937  ,   ^ 


KnaRr^ui^aM..7f..lO«>'""  - 
l;i  »Mk.«M51  ^g.iM6 


SmTb 


10*0  M*  8 
A  *U 

i  *u 

^    ^•-a.AP.D:Ta(^  MAM 

«liWlU.6ab.  6a.c...l»«J  AD 

*T.0Mit.na.4a,f.l031  A  *0 

^OMM.-4a.c.....l»ft3  M  *  N 

»»t,l»aa.m,4a.t.l061  F  *  A 

V«MI<or.-tal,6a,(  1919  MAN 

«%«• 1909MA  8 

OaBlral.-l«t,5r....l03H!j  A  I> 
Ce.Kl*T.-lat,A<.  1035  J  A  J 


J  A  U 
A  AO 
A  AU 
MAD 
MAN 
r  A  A 
MAI« 


148 

120>ib. 
117  b 
111 

114  b. 
108  >tb. 
103  Sb. 
131 


Jan. 
Jan. 
Jan. 
Jan. 

Jan. 


J  A  J 
MA  8 
J  A  U 
VI -M 
A  AU 
J  A  D 
J  A  J 
MAN 
A  A  U 
FA  A 
MAS 
MA  !< 
J  A  D 
MAN 
J  A  J 
A  A  O 
J  A  J 
J 


_  Um.-\m,U.g 
•  Br«a  A  Wm|.-«« 


1010 

lor? 


-.SM&iVj^^iias 


Uk.V*LT*r.-t.i.(a 


Lm.  a  *.  A  Par.  P.  o.  iiM 


5a.  1041 
109S 
IMI 


.■•ftcaca,  4g . . .  10*8 
■    -     -     >r7a..l9»i 


tMMk  A  Haak.-ClMa. 
«.OAMaMl..ljM.t|| 

j^^5^*^i»  Vq«>*. •••••■•I _ 


Q-F 

i  A  J 
J  A  D 
A*0 

MA  8 

J  AO 

A  AUl 
J 

IMOU  AD, 


lOSOJ  A 
»WOJ  A 


til 


118 
■40 
140 
116 
114 

108%  Apr 

HUH  Jan. 

106     Jan. 

101     Jan. 

b.  131     May 

Mar. 

38>«Jau. 

lOl^Jan. 

93     Jan. 

126     Jan. 

lie     Mar. 

98     May 

131%  Jan. 

123  ■«  Jan. 

92>4Jan. 

70     .Mar. 

I    6     .May 

1151a  Mar. 

68     Feb. 

49  ■•  Feb. 

109%  May 

87<>s  May 

08  >«  Apr. 

00>*JaB. 

104%  Jan. 

88>«May 

63    May 

130>4  Mar. 

133  >t  Jan. 

53     Jan. 

8^     May 

00>aJan. 

65  >a  Apr. 

09>aJan. 

-   100%  Feb. 

b.  117     Mny 

b.    73     Jan. 

■  89%b.|  84     Apr. 

45    b.    44     Feb. 

06%      e3>aJan. 

11U>«     113>(Jan. 

113    b.llO<>|Jan. 

123>«     119     Jan. 

107<«b.  100     Apr. 

117        115>«Mar. 

130    a.  113     Jan. 

8>4>*b.i  76>*Jan. 

103»ii     102%  Apr. 

120>ib.  116    Jan. 

103  98>aJan. 

118>«b.:115HJan. 

70    b,    78%  Jan. 

lisiab.|lll    Jan. 


105  ■« 

97  b. 
132  >«b. 
119    b. 

90>«a. 
134  b. 
127    b. 

95>« 

70 
t  6 
117 

67    b. 

50  a. 
109<H|b. 

87>ib. 

97  lab. 
lom 
112    b. 

88  >a 

61    b 


185 

87 

'  88 

08 

67 

101 

104 

118 

78 


100  Jan. 
8m  Fab. 
80>«Pab. 
83>«Mar. 
40HFsb. 

120  -May 
78%  Apr. 
70%  Apr. 
81      Feb. 

112SApr. 
lot    Jan. 

99  Feb. 
lll>«.May 
108  Feb. 
US'*  .Mar. 

02 >«  Mar. 
108  >«  Mar. 
ll5>aMar. 

118  Feb. 
104%  Feb. 

90  Feb. 
lie>«Feb. 
10314  May 

101  >«  Apr. 
1313a  .Mar. 

121  Mar. 
112     Apr. 

76'i  Feb. 

104%  Mar. 

92     Mar. 

119  M«y 

101  Apr. 
102%  Mar. 

96%  Jan. 

Apr. 

Feb. 
115  Apr. 
126  May 
101%. Mar. 

112  Jan. 
OS     Apr. 

134%  Mar. 
no  Apr. 
11U%  .May 
116%  Mav 
lll%Apr. 
114%  May 
lU  May 
102%  Mar. 
118!>aFeb. 
•  44  Jan. 
145%  Apr. 
121%  Hay 
110     Mar. 

113  Mar. 
115  Apr. 
110  Apr. 
103%  Feb. 
134  Apr. 
1 15     Jan. 

132  Apr. 
105%  Mar. 

90%  Feb. 

133  May 
117%Jan. 

102  Jan. 
13338  Ajpr. 
127%  May 

06%  Apr. 
75     Jan. 

1 17  Jan. 

118  Feb. 
88%  Jan. 
87    Jan. 

113%  Apr. 

89    Jan. 

101%  Jan. 

103  Feb. 
113%  May 

05%  Feb. 

66%  Feb. 
143%  Feb. 
130     .Mar. 

59 '«  Mar. 

01%  Feb. 

98     May 

70     Mar. 

103  Jan. 

104  May 

120  Apr. 

80  Feb. 
97%  Jan. 
50%  Mar. 
07%  Apr. 

117  Apr. 
113%Mlir. 
124%  Mar. 
111%  Mar. 

118  Feb. 

119  May 
88%  Mar. 

106%  Mar. 
121%  May 
103%  Mar. 
11H\  May 

81  Feb. 
114     .May 


Htnjwtn  AKD 

MnOBLLAJIBOD*  BOVOI. 


iVtod 


*Jl^jy*9\Sanf  (§atM/  4n  1897 
J*"*  21.       X««*M(.     I    UiQhttL 


Maab.  Ch.  ASt.L.— iit,7i..  ]«13 


J  A  J 


A  A  O 
MAM 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 


00BM>1.,6( 1028 

M.  T.Oentna— Debtezt.4a.100.'' 

let,  oonpon,  7a 1003 

I>etM)n.,5a,  conp.,  1 884. .  1004 
M.  T.  A  Harlem, 7a.  rec..ie00 
R.W.  A  OKd.,  eona(>la,  Sa.l02-J 
WeatSbore,  guar.,  4a.... 2361   .    ^  ,^ 
N.  Y.  Chlo.  A  at.  L.— 4  g...l937  A  A  O 
N.T.Laok.AW.-]*t,la..l92);J  A  J 

Construction,  5fi. 1923|F  A  A 

N. Y.  N.  H.  A  H.-Con.  deb.  otfn  |A  A  O 
N.Y.  Ont  A  W.-Re(.  4a,  K.lOOZlM  A  8 

OonaoL,  lat.  5a,  g ..1939  J  AD 

N.Y.8nB.AW.l»tref.,5e.({.1937li  A  J 

Uen.  6g 1940  F  *  A 

MldlandotN.  J.,6a,g...l910  A  A  O 
Mor.  A  W.  By.— let,  cona.,4K.'96  A  A  O 
No.  Paolflo— lat,  coup.  6g.  1921  J  A  J 
Prlorllen.  r.v.Al.g.4,  g.l997    Q-J 

General  lU-n  3  g 2047    <«-F 

No.  Pacltlo  Ter.  Co— 6«. . .  1938 
Ohio  A  MI«a.-Con.af..  7s. 1898 
Ohio  Southern— 1  St,  6  g. . .  192 1 
General  mortgage,  4  g..l92l 
Oregon  Impr.  Co.— 1  at  eg. .  1010 

Oonaol.,Sg 1039 

Ol».B.ANaT.  Co.— 1st,  eg. 1909 
BR.  A  NaT.  oonaoL,  4  g.l946 

Penn.  Co.-  -4%g,  coop 1 92 1 

Peo.  Dec.  A  Kvanav.— 6  g.  1920 
BTana.DlTlalon,eg 192u 


101  b. 
90 
84  3« 
66 
60    a. 

ioi'b. 

102  b. 
104%b. 

b. 

b. 

b 
180% 
99%  A 
102%b. 


LN  A.VC.- iOB.,6«,tr.rs.l916  A  A  01   80    b.  »82     Jan. 

Manhatua  eonaoU  4s 1900  A  A  U, 03%    |  91%  Apr. 

MetraKlerated.- l>C6g.l0u8  J  A  J      '   ■'  "- 

3.1.6. ...7..1899  MAN, 

Mi.x.  lut-rnafl-Ut,  4,g.l942  MAS    •••.••-. 
Mlob.(<.iit.-lst.ooDa.,7s.l002  MA  N;  lltf    b. 

OoBsoL.Sa 1008  MAN! 

MlaB.Attil lsteoa.fta.«.ie84  MAN 

Mo.  K.  A  R.-l«t  5a.  g.,  gU..1042  A  A  O 
M.  K.  A  Taua.-lat:ia^«.1000  J  A  D 

8<J.«a,g .'.lOOoFAA 

Mo.  Pao.-lat,oon..6g 1020  MA  II 

!<I.7i ..„ lOOeMA  N 

Pae.of  Mo.-Ut,ez.,4«  198>-  '  ^  A 
Sdezt.5a lost- J  A  J 

8t.L.AIr.Mt.Ark.  B.,.'i».lv35  J  *  D 
CalroArk.Areias.  7g.l89-  J  A  Di  .... 
Oen.  K'y  A  lami  trT.,5g.l981  f  *  O      69 
Mob)leAOhlo-New6g  ...1027  J  A  Dl  110 

General  mortgage,  is      le3^  ¥  A  8    .66 


l2o%b.  iieHJan. 
104    b.  104%  M«y 

60  Mar. 
116^1  May 
107  Feb. 
lUO     Jan. 

eo     M«y 

83     Jan. 

54%  May 

00     May 

98  Mar. 
100  Apr. 
100  Apr. 
103     Apr. 

98     Jan. 

67%  May 
117     Jan. 

65%  Apr. 
127%  Jan. 

90  May 
101^8  Jan. 


120 

109%b. 

110    b. 

110    b. 

108^ 

104»8 

138% 


3d  mortage,  5  g 192< 

PItte.  Sh.  A  L..  ET,  1st,  5  g.l940 
Plttslmrg  A  Western— 4  g. 1917 
KrmlInK  Oi— (ien.,  «.  4s  .1997 
BloUr.  Western— 1st  4  g.. 1939 
St  Jo.  A  Or.  Island— 6  g..l92.' 
St  L.  A8an  Fr.-6K.  CI.  B.190t 
Oenerai  mortgage,  6  g..l93l 

General,  S  g 1931 

Ballroad,  4_g 1996 

St.  U  A  80.  WT— let,  4s,  g.l98n 

2d,  4s,  ft..  Income 1981i 

";M.— Uak.Kz.,6g.l910 


8t.P.M.A 
lstaonsol.,6  g. 


.  193:- 


redu(«>dto4%K.. 

Montana extenslun, 4  g.l937 
8an.AnUA  A.  P.— lst.4g.,ga.'43 
80.  Car.  A  Ua — lst.6  g...l9lu 
80.  Paolflo,  Arls.-6  g. ..  1909-10 
80.  Paclllo, OaL— 6  (...1905-12 

Ist oonaol., gold,  5g 1937 

80.  Paolflo.  N.  M.-  S  g 191 1 

Soathem— let  oona.g,  58.1994 

E.  Tenn.  reorg.  lleo  4-5a.  1938 

E.T.  V.  *0.-lat.7  Z....1000 
Con.5  K 195b 

Georgia  Fao.  Iat5-ea,  g.,1922 


117%  Jan. 
106  Mar. 
110  May 
117%  Jan. 
105  Jan. 
103%  Apr. 
,,„,..  ,1!*8  Mar. 
."?'*'>■  US'*  Mar. 
•138  a.  132%  Feb. 
i?n?K  ''8%  Jan. 
110%b.  108%  Feb. 
102  a.  100  Jan. 
00  a.  69  Apr. 
117  b.lHJ^Ap^. 
69  b|  67%  Apr. 
113  Jan. 
85%  Jan. 


117%b. 
87% 
53% 
J 'A  J  101%b. 
J  A  J  -104%b. 
J  A  D|  90  a. 
MAN,t  8  b. 
J   A  D  t  88%a. 


A  A  O 
J  A  J 
J  A  D 
J  A  J 
J  A  J 
MA  8 
MAN 
A  A  O 
J  A  J 
J  A  J 
J  A  J 
.MAN 
.MAN 
J  A  J 
J  A  J 
J  A  J 
HAM 
J  A  J 
MA  N 
J  A  J 
J  A  J 
J  AD 
J  A  J 
HAN 
J  A  J 
A  A  O 
A  A  O 
J  A  J 
J  A  J 
MA  B 
J  A  J 
MAN 
J  A  J 


t    18% 
112%b. 

84»|, 

112%b. 

83    b. 

92  %b 

t   11    b. 


51%  Apr. 

97%  May 


KnozT.AOhlol8tea,g..l92.^'J  A  J 

Bloh.AI>anT.oon.ea,g..l91. 'J  A  J 

W«atJlo.Carlstoon.6a,gl914;J  A  J 

8UndardBopeAT..Ist.6K.1946  F  A  A 

Tvnn.  a  I.  A  By— Tan.  Ulat,  6«  A  A  U 

BlnnlughamDlT.,6g...l917  J  A  J 

TttzaaAPaolflo— lst,irg..200u J  AD 

2d,  Income,  5  g 300i  March 

ToledoAOhloOant.— 0g..l935  J  A  J 
ToL8[.UAKaii.a— «g...l91t  J  AD 

Union  Paolflo— eg ^.. 189s  J  A  J 

Bxt.  sinking  fund,  8 1899  M  A  s 

OoUat«rul  trust,  4%.. ...1918  MA  N 

Oollut.  ir.  tlH,  g.  niitcM. ..11H>2  f  A  A    101%b. 

Kan.Pao.-Den.DlT.,6g.l894MA  n    117'8b 

UtoonaoL,6g lOluMANI  68% 

Oregon  8hort  Una— «  g.le32  F  A  a 

Or.8.L.AUVhN.-Oon.,5gl91u  A  A  u 

U.P.DMi.Aaalf,oon.,Ag.l93U  J  A  D 

U.  8.  Uialhflr— a  K  deb.6g.l9ia  M  A  N 

Virginia  .Mid. -OUU.M.,  5s  1036IM  A  N 

Wabasb-lst,  5g..> 1939  MA  N 

2d  inongaKe,  5  R 1089  F  A  A 

Di'biMi..  Ht'Jloi  l< 1939  J   A  J 

WestN.  Y.  APa.-lat.Sg.lOS7J  A  J 

GMi.3-3-4a.  (Old 1048  A  A  6 

Waat.Dn.TBl.-OoLtr.5a.. 1038  J  A  t 
Wlso.OenU<lo  1st  5  «  ...1037  J  A  J  I 


185  Jan. 
05%  Feb. 
120%  May 
107%  Apr. 
1  73  Jan. 
,119     Apr. 

109  Mar. 
103%  Apr 

95%  Jan. 

85  Mar 
63  Jan. 
87%  Jan. 

105  Jan. 
101%  Feb. 
103%  Jan. 
104  Mar. 
103%  Mar 

77ltFel>. 

110  Feb. 
68%  Feb. 

131  Hay 
102%  Mar. 
104%  Har. 
121%  Apr. 
110)1)  Sfay 
114     Har. 

121  Feb. 
108%  Api^ 
II  6%  MaR 
138%  Hay 
118  Jan. 
140     Mar. 

86  Feb. 
110%  May 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 
117%  May 

88<i8Mar 

56%  Feb. 
110  Har. 
104<>g  May 

90  Jan. 
*  15     Jan. 

90%  Jan. 
119%  Mar. 

114  Apr. 
34%  May 

113  Hay 
lot     Feb. 

106  Feb 
27%  Jan. 

103     Hay 

74%  Jan. 

81%  May 

74%  Feb. 

154%  May 

115%  Feb 

113     May 

98%  Feb 

66%  Feb 

70     Jan.! 

28     Jan. 

122  Apr.! 
127     May' 

107  Mar. 
93%  May 
59%  Mar. 
03  Apr. 
96%lifay 

108  Jan. 
88%  Apr. 

106  May 
01  Jan. 
80%  Jan. 

110     Hay 

109%  Apr. 

116     May 

115  Feb. 

123  May 
114ii8.May 

79%  Jan. 
88%  Mar. 
89  Mar. 
00     Feb. 


23 
108 
175 
105 

85 
150 


Ja 

Feb. 
Feb. 
Fabk 
Feb. 
Jan. 


117%  May, 
it  78     Jan.' 
119    Mat 
'177%  Mar. 

87  F«b 
'll4  Feb- 
103%  Har. 
107%  Jan. 
I  73%  Jan. 
I  25  Jan. 
107%  Mat. 

50  Feb. 
108%  Apr. 
140    Mac. 


****    '*""  tmtaiptl— »44/ ■a"prt— Mfcad;  tba ranga la  mada  np from  actual aatoa only.     *  Lateat  prloe  tbU  WMk.    |  Trust  reoelpts. 
Ur  IJKi  STOCK  KXCIUNUB  PRICBS-(CoaUaae4).-/^ACm^JS  BOyOS-MAY  31. 


—OOBTTI—. 


KAllrM4  B«a4fc 


".•«^r»«.«jtOAr.. 
iFfwn.— 


, — I A  bm'Vim.—  ' 
►  A«i.u^-i«i,ei.it» 

-<:'•«.  •..•^•aaM.H** 

*  Otmw.—lm.  g  .Sa  ..1050 

A^^IJ^-M  W. Vtiliiiiw' 


I  niTv«o«  I 


i.a«.ai.iooT 
H?»w<.:ioio 


•7% 

in 


SBODRITIES. 


I  St,  Os,  Park  B. 


Balk  A  Ohio 

»a,gald 

Opna.  mort.,  gold,  5s 

y  Z5:^?l*«»-  '*•"^v'•• 
B.  A0.8.W..l.t,g.,l4a... 
Moaoa.BlTer,  U\,t.,t.f,n.. 
OMtnOhlo  B4»or.-Ut,4%8. 


Ak.*Ch.Jnno.-lst,g,aa,gu 

•rooklra  raeTatad-iSCia . . 

■aaaiae  A  B.B.— l8t.>.5a.ga 


1819 
1035 
1088 
1000 
191»<i 
19  9 

\'i 

M2 


Bid. 
108 


•07 
08% 

i* 


BEOUBrriKS. 


100 


Bmiuwtok  A  Wn-lst,  g., 4a.  1038 

Buff.B.A  P1tta.-B.A  P.lst,6*.1021 

Rooh.  A  Pttta.— Oon«.l«t,6a.ie22 

Olear.A  Hah.— lst.gu.,g  ,5s.l043 

Buff.  A  Bnsqneh.— Irt,  5s,  >..  1913 

Burl.  Oed.Rap.  A  Mo.-  lat,  5a.  1906 

Oonaol.  A  ooUat.  tmat,  5s..l934 

Minn.  A  St.  L.— 1st,  7«,  gn. .  1927 

Oed.  Ra9. 1.  F.  A  N.,  1st, 6a.l920i 

l-t  Ss 19311 


Bid. 


126% 
121 


107% 
108 

i'04" 
103 


133 


MAY  22    1897.] 
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BEOURITIBS. 


Bid.     Aak 


0  OU9-O0l.*Oln.M.lst,i>*8.1939 
n  nt  "tR  *  Bisk. -Ool.  g.Sa.l937 
Cent,  Ry.  of  G».— 

l8t,  prcf  iDOome,  g.,  58 1945 

i2d.  pr«f.  loO"rae,  k..  5a 1945 

8d.  pr.-f.  Income. i;.,  S« li»45 

M»c.  ANor.  DlT..l»t.g.,5B  1946 

Mobile  Dlr.,  l8t,g.,  5a  ....  1946 

08>v    >'    •    .. -<juu>.anD.,68.190!* 

<3eit.  t"aol«o— "^old  l>ond8,68.1898 

Ert.  g.  58.  series  A.  B  C  D  ..1898 

Oold  5s.  aerlea  K _  1898 

s*a  jaaqain  Br., 68 1900 

Mort.  gold  58 1939 

LkDd  grant,  58,  g ..1900 

Cal.  4  0.  Dlv.,ext.,g.  58...1918 
West.  Paotflo— Bond8,68....1899 
■o.  aallway  (0»'.)— l8t,6e.l907 

SO^rear  58 193i 

f>nt,  Waabtngton— Ut.  g.,  6«.19S» 

Chae.  &  Sav.— lat,  g  ,  78 1938 

V-aM.  «  U.— Par.  M.  fund,  68.1898 

uralg  VaUey— l8t,  g.,  58....1940 

w»ra)  8pr.  Val.,l8t,  g.  58..1941 

ElU.  L.A  Big  8andy-U.  58.1902 

Ohoa.  O. « do.  Weab— l8t  68,  g.l911 

Id,  68 1911 

Oh.  V.-Gen.oon.l8t,gii.g,58.1938 

Okloago  A  Alton— 8.  F.,  68. ...1903 

Loab.  dk  Mo.  Rlver-l8t,  78.1900 

Sd,  7s  1900 

BX  L.  Jacks.  *  CMC— 2d,  78.1898 

MI88.R.  Bridge— l8t,  8.  f.,  6^1912 

<aio   Burl.  <k  Nor.— iBt,  5b. ...1926 

Ohio.  Barling.  <t  Q.— 5e,8.  f..l901 

Ioir»  JDlv.— Sink,  faod,  58. .1919 

Blul_.?fund,48 1919 

Plain,  *8 1921 

Chicago  4  Iowa  Dlv.— 58...1905 
Calo.  4  Indiana  Coal— l8t  58.1936 
Cil.  Mil.  4  8t.  P.— l8t,88,P.D.1898 

31,7  8-108,  P.  D 1898 

l*t,  7s,  t  g.,  R.  D 1902 

l8t,I.  «  ft.,  78 1897 

lrt,l.  *  D.,78 1899 

l»t  ,0.  4  M..  78 1908 

Itt,  I.  4  D.  Ertea8lon,7s...l908 

Ist,  La  C.  4  Dav.,  58 1919 

lit,  a  .4  D.,78 1910 

lit,  a.  4  D.,58 1910 

chloago  4  Paolflo  Dlr.,  68. .1910 

■loerkl  Point  DiT.  58 1910 

a  4  L.  Sap.  Dlv.,  58 1921 

ff»rga  4  Soath.,  68,  A88a...l924 
Ino.  aonr.  sink,  (and,  58. ...1916 

Dakota  4  at.  Boath.,58 1916 

IC1L4  (Tor.  main  Une— 68... 1910 

tlilo.4!forw.— 30-yeardeb.58.'.821 

■•oanaba  4  L.  8.  Ist,  68.... 1901 

OmU.  4  Mian.— l8t,  78.. ..1907 

lows  Midland— lat,  Ss 1900 

cue.  *  Ullwankee-lBt,  78.1898 

Win.  4  8t.  P.-2d,  78 1907 

Mil.  4  Mad.- 1st.  68 1905 

Ott.  0.  F.  4  St.  P.— Ist,  5l.  1909 

■ortkern  lU.— Ist,  Ss 1910 

ICU.Ua.4W.-Con.deb.,58.1907 

MIoh.  Dlr.,  Ist,  68 1924 

Ashland  Dlrlslon- Ist,  68 1925 
ah.R.I.4P— D.M.4r.D.lst4s.l905 

l*t,  Si«s 1905 

extension,  4a 1905 

Ksokok  4  Dea  U.— 1st,  5s. .1923 
Ohio.  at.  P.  4  Minn.— Ist, 6s. ..1918 

St.  Paal  4  8.  C- Ist,  68 1919 

Ohio.  4  W.  Ind.- 1st,  s.  t.,  6a.  1919 

Seaeral  mortgage,  68 1932 

UhlO.  4  West.  Mloh.— 5s 1921 

Om  Ham.  4  D.— Oon.  s.  t.,  7s.l905 

Id,  gold,  4'«a 1937 

"•n  D.4  r'-'n-l8t.gu.5s,g.l941 
Citr4Bab.  (Bait.)- l8t,g..58  1922 
gta<.  «.c  4  0i>i.— Bq.  4 '^d6s.l»30 
OUT.4Can.— Tr.otf8.forlet5g.l917 
0.0.0.  48t.  L.— Uen.,  g.  4g..l993 

(Mro  division,  48 1939 

SprlagJkOoLDlv.- Ist.g.  4s.  1940 
WhlteW.  VaLDlv.— Ist.g.  4s.  1940 
Otn.Wab.4M.Dlv.— l8t,g.4s.  1991 

gn.  L  St.  L.  4  C— lst,g.,4s.  1936 
aMl,6s , 1920 

Oln.8AB.40L— Can.lst.g.5s,  1928 
iBdUna  B.  4  W.— Ist  pt.78.l900 
Ohio  I&d.4W.— Ist  pre!.  Ss.  .1938 
Feor.  4  Ea«t.— Income  4s  ..19:K) 
a  Ool  Oln.  4  Ind.— 1st,  78,8.M899 

OonaoU  sink.  land,  78 1914 

Wn.4Bpr.— lat,C.C.C.4I.7s.  1901 

Oleve.  Lorain  4  Wh.— Ist.  5s.  1933 

Oleve  4Mah.  v.— Cfold.  5S...I933 

DeL  Lack.  4  W.— Mort.  78....  1907 

8TT*.  Blng.  4  M.  T.— Ist,  78.1906 

MorrU  4  Kieez— 1st,  7s.. ..1914 

Beads,  7s 1900 

tsot  1871 1901 

1st,  eon.,  gaar.,  7s 1915 

Warren -3d.  7s 1900 

D.4H.Can.— Pa.Dlv.,ooap.78.I917 
Albany  4  Bosq  — Ist,  ga.,7s.  1906 

lat,  sons.,  guar.,  68 1906 

Beoa.  4Bar.  Ist,  wap.,7s.l921 
Osnv.  Irani  way —Cons.  6a,  g.I910 
MettopoL  Ry.— l8t,gu.  g.68.1911 
DenT.  *  a.  O.— Imp.,  g.,  58...1938 
Dst-H.  4  U.—U  g.  3<«s,88r.A.1911 
Dflt.  4  Maok.— Ist  lien,  4s,g..l99S 

48,  gold 1»95 

Erie- ill.  txtenled,  Ss... 1919 

8d,ertenrlert,4'«s.....  1923 

4th,  extended,  Ss 1920 

Sth,  extendeil,  4s 1928 

Ist,  con.,  K.,  rd,7s 1920 

B.  II.  Y.  4  E.-Ist,  7s 1916 

Bid   *  8.  W.  — Morte  As  ...ino(j 


'93>s 

102% 
101  >« 
IOI>t 
1011* 


96 
10314 


102 1« 

"is' 


104^ 


100  >e 


112i« 
lio^e 
106 

i02'ii 

l03-'e 

103 

108 

•89 
■104 

ld5>e 
130 
■130 

130 
130  >< 

ll'i 
128>s 
'108  >« 

•106 
'I09>« 

107 

105 

1M>* 

120 

111 
'III 


103>s 


105>e 


104 

no" 

IU8 
108 
105 
130 
128 

62ie 

ibo' 

129 
18  J 


119 
i'lf 


107  >t 


68 


87^ 
100  >• 


109 
107  •• 


SBOTTBITIES. 


Bid. 


107 
104  >« 


108 


133 
lii' 


122 


114 


110 


131 


131 


130  >« 


70 
90' 


90 


105  as 


127 

135 

142 

111 

113>t 

145 

109 

143>s 

12J>t 

I16H 

144 


•81 
17 


119 
114 
119 
103 

•i37% 
102 


18 


99'e 


143 

114 
145  >4 


78>« 
*73>« 


1061* 

48 
105  <« 
100 


120>s 


125 
111 
100 


95 


103  >s 


102''e 


101 
101 
124 


38 
10i\ 


•107  •« 
114 
117 
94>4 


Erie— (Oon.)— 

iiterson -1st,  go.  g  5b 1909    106 

■■^il  fcUR  -Os 1922 

r>onli  4Tmpt.,lBt68,cur'oy.l913    105 
van?.  *  I.e.-' St,  cons., 68.1921    111 

n,  o-enoral,  g..  Ss 1942 

•tt.V«i'nonl8t68 1923 

<aU  Co.  Br.  Ist,  g.,  5s 1930 

E  'ans.  4 Indian.— Ist,  cons..  1926 
Kilnt  4  P.  Mara.— Mort.,  6b,..  1920 

1st,  con.  gold,  Ss 1939 

Pt.  Huron  Dlv.— Ist,  Ss  ....1933 

la.  Cen  4  Pen.— Ist  g.  Ss 1918 

Ist  oon.  g.,  5b 1943 

Ist,  1.  g..  pxt.  g.,  58 1930 

Ft.  St.  Ud.  Dep.— 1st,  g.,  4I2S.I94I 

I.  Worth  &  K.  a.— iBt  g.,  5B..1928 

Sal.  Bar.  4  San  Ant.— Ist,  68. 1910 

2d  mort.,  78 I90S 

Ga.  4  Ala.,  Ist,  pref.,  g  58...I945 
tia.  Car.  4 >or.— Ist,  gn.  Ss, g.  1929 

Honsatonlo— Cons,  gold  Ss 1937 

N. Haven 4 Derby,  Cons.Ss..I918 
Hoas.  4Tex.  C— Waoo4N.78.1903 

Ist  g.,  5s  (Int.  gtd) 1937 

Cons.  g.  6e  (Int.  gtd) 1912 

Debent.  Ss,  prln.  A  in?,  gtd.1897 

Debent.  4s,  prln.  A  Int.  gtd.1897 

aiinols  Central— lat,  g.,  48. ..1951 

iBt.  gold,  S^ss 1951 

Gold  4a 1952 

2-IO.K.,  4b 1904 

Cairo  Bridge— 4s 1950 

Bpringf.  Dlv.— Conn.,  6s 1898 

Middle  Dlv.— Reg.,  Ss 1921 

O.  St.  L.  AN.  O.— Ten  1., 78. 1897 

1st,  oonsol.,  7b 1897 

Oold,  5b,  coupon 1951 

Hemp,  Div.,  1st  g.  48 1951 

BellT.A  80.  111.,  gu.,  g.,  4i«9.1897 

Oed.  FaUs  4  Minn.- Ist,  7s. .  1907 

Ind.  D.  4  Spr.— Ist  7s,  1906,  trust 

rects.,  ez  bonds 

(nd.  Deo.  A  W.— 1st,  g.,  SS....I935 
Ind.  nis.  A  Iowa.— Ist,  g,  48.. 1939 

lat,  ext.,  K.  Ss. ..1943 

Int.  A  G.  N'n.- 3d,  48,  g 1921 

Kings  Co.-F.EI.,l8t,S,g.,gn.A.1929 

L%ke  Erie  A  West.— 2d  g.,  58.1941 

Nortli'n  Oblo— Ist,  gu.  g.  58.1945 

L.  S.  4  M.Boa.- B.4E.— New  7s.'98 

Det  M.  AT.— Ist,  7s 1906 

Lake  Shore— Dlr.  bonds,  7s.  1899 

Kal.  All.  A  G.  R.— Ist  gu.  58.1938 

Mahon'g  Coal  RR.-lst,  5s. 1934 

Lehigh V.Sf.Y.-lst  gn.g.4i«s.l940 

Lehleh  Vy  Ooal-l8t5a,gu.K.1933 

Lehigh  A  NY.— 1st.  gu.  g.  48.1945 

£lmlraC.AN.,lBt.g.lBtpr.68.1914 

Guar.,  gold,  Ss 1914 

Utohl.  Car.4  West.- IstBs.  g.l9I6 
LlUle  Rock  A  M.— Ist,  58,  g..l937 

Long  Islanl— Ist,  7s 1898 

Ferry,  Ist,  g.,  4iss 1922 

Gold  4s 1932 

m.  Y.  4  R'way  B.— Ist,  g.  Ss.  1927 

2d  mortg.,  Ino 1927 

H.  Y.B.AM.  B.— Ist  oon.  58,g.I935 
Brookl^nAMontauk- lst,68.1911 

lst,5s 1911 

Ho.  Shore  Br.— Istoon.58,g.I932 

Loals.Erans.A8t.  L.— Con.58.I939 

Louie.  A Naah.— Cecil.  Br.  7a.. 1907 

E.  H.  A  Nasli.- Ist  68,  g....l919 

Pensacoia  Dirlsion,  68 1920 

St  Louis  Dirlsion,  1st,  68...  1921 

2d,  8s 1980 

Hasbv.  4  Decatur- lst,78..1900 

K  t.,«a.-e.  4  N.  Ala 1910 

50-year  Ss,  g.. 1937 

Pens.  4  At-  iBt,  68,  gold. . .  1921 

CoUat  troBt,  Ss,  g 1931 

U4N.  A  M.AM.— l8tg.,4>t8l94S 

Nash.Flor.AS.- Ist,  ga.,  5b.  1937 

Bo.A  No. Ala.,  con.  gu.  g.,  5s.I936 

Kentnoky  Central— 4b,  g...  1987 

L.AN.— Lou.O.AL.— g.4>s8.I931 

Lou.  AJetl.  Bilge  Co.- aa.g,4s.  1 945 

LiOa.N.Alb.ACh.— aen.m.g.58.1940 

Memphis  A  Charl.— 6s,  gold. .1924 

Mexican  Cent  ConsoL— 4b,  g.I91I 

iBt,  cons,  income  Ss,  g......I939 

Mexican  National— Ist,  g.,  6s.  1927 

3d,  Inoome,  68,  "A" 1917 

3d,  Income,  6s,  "  B" 1917 

MIohlgan  Central— 8a 1909 

Coupon,  Ss 1931 

Mortgage  4s 1940 

BatC.A8trgl8.— l8t38,g.gu.I989 

Mlnn.A8t  L.-lBt,g.  78 1927 

Iowa  Extension,  lat,  7s 1909 

Southwest  Ext— Ist,  78 1910 

Paolflo  Ext— 1st,  6a 1921 

Mo.K.ATex.— Istext,  5s,  g.l944 

Mo.K.AT.o(Tex.lst,gu.S8.g.l942 

Kansas  City  A  P.,l8t,48,g..l990 

Dal.  A  Waco— Ist, 5s, gu.... 1940 

Missouri  Paolflo- Trust  5s...l917 

123'«       1st  coll.,  58,  g 1920 

118       Mobile  A  Oblo— Ist  ext,  68.. .1927 

St  L.  A  Cairo— 4s, guar 1931 

Morgan's  La.  4  T.— 1st,  6s....  1920 

Ist,  78 1918 

Nash.  Chat.  4  St  L.— 2d,  6s..  1901 
19       N.  O.  A.  No.  E.-Pr.  I.,  g.,  68.. 1915 

N.  Y.  Central.— Deb.  g.  48 1905 

N.  J.  Juno— Ouar.  Ist,  4s...I98b 

Beech  Creek— Ist, gold,  48..  1936 

1 15  »f      Oaw.  A  Borne- 2d,  Ss,  g.,gu.  1915 

UUoa  A  Bl.  Kir.- 4s,  g.,  gu.l922  *105 

N.  Y.  A  Put-l8t,g.,4«.gu.I993 

.Y.N.  H.  AH.- latreir,48.I903 

189      M.  Y.  ANortbern- Istg.  SS..I927    119 

«.  Y.  Susq.  *  W»"f  — '2d.41i«.lf>37 


115 


115 

84 


105 


103 
100 


113 


103  Vt 


35 
105  <« 


106 

114>i 

102 


109 


95 


104  >• 
■75 


86 
106  >• 


43 


119 
103 

142" 

124" 

is" 

•66 


100 


104 
91 


31>« 
40 
103 

lom 

104  >a 


95 
93' 


103  >a 

84 


BEOURrtTEB. 


127 

103 

*120 

118 


103 '« 
42  >t 
105  >a 


124 


97 
98 


85 

91% 

88^ 


150 


40 


114's 
124 


105 
'103 
108 


SO 

69 


45 


109 


106  >9 

i23" 
72 


N.Y.  S.  &  W.— Ter,  let,  v.  Ba.  .1943 
Wilk.A  Easr.— Iet,gtd.,g.5a.l942 
Northern  Paolflo— 

StPaul  AN.  P.— Gen..  68. .1923 
Norfolk  A  South'n— 1st  58,g.l941 
Norfolk  A  West— General,  68.1931 

New  River  lat  6s 1932 

Imp.  A  Ext.  6s 1934 

Col.Conn.ATer..l8i,gu.g.58.1922 

Ohio  A  Miss.- Consol.  78 1898 

2d  oonsol.  78 1911 

Spring.Div.- l8t78 1905 

General  58 1932 

Ohio  River  RR.— let,  Ss 1936 

Gen.  g.,58 1937 

Omaha  A  8t  Louia.- 1st  48..  1937 

Oregon  A  Callfor.— 1st,  Ss,  g.l927 

Penn-P.C.G.A8tL.Cn.g.4i«8A19*i 

Do         do  Series  B  1942 

Do         do  Series  C 1942 

Do         do      Series  D,  48, 1945 

F.C.4S.L.-l8t,o.,7B 19O0 

Pitts.  Ft.  W.  4  O.— iBt,  7s.. .1912 

2d,  78 1912 

3d,  7b 1912 

Oh.8tL.AP.— Ist,oon.58,g...l932 
Olev.  A  P.— Cons.,  s.  Id..  78.1900 

Gen.  4"«s,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt  L.y.4T.H.— l8t,68.,78.189/ 

2d,  guar.,  78 1898 

6d.R.AI.Ext— lat,4ia8.G.g.l941 
Alleg.Val.— Gen.,  gu.,  48,  g.l942 
N.AC.n.Bdg.,gen.gu.4isa.g.l945 
Penn.RR— lat  real,  eat  g.  49.1923 
Cle.A  Mar'ta— I9tga.g.4i39. 1935 
D.Klv.RK.&Bdg- l8tgu.g.43.'36 
Peoria  A  Pek.  Union— lat,  68 .1921 

2d  mortg.,  4i«8 1921 

Pitta.  Oleve.  A  Tol.— lat  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5a,  "A" .  1928 

Pitta.  Mc.  K.  4  Y.— lat  6b 1932 

Pltte.  Palnsv.  4  P.— lat  5S...1916 
Pitts.  Shen.  4  L.  E.— 

IstoonsoLSs... 1943 

Pitts.  A  West— M.  58,  g.l891-194I 
Pitts. Y'gst'nAA.-lst,  58,oon.l927 
Rio  Grande  So.— lat  g.,  3-43.1940 
Bt  L.  A.  A  T.  H.— Term.  5a. .1914 

Bellev.  A  Car.— 1st  68 1923 

Chl.StL.  APad.— l8t,gd.g.58 1917 

Bt.  Louis  So.— lat  go.  g-  48.1931 

do  3dlnoome,Sa.l93I 

Oar.  AShawt.- lat  g.  48....1932 

Bt  L.  4  8.  P.-2d  68,g.,  ol.  A.1906 

2d.  6b,  g.,  class  C 1906 

lat,  trust  gold  5a 1987 

Ft.  8.  AV.B.Bg.-l8t68...1910 

8tL.  Kan.  A  8.W.— lat  g.,68.I916 

Bt  Paol  City  Ry,  oon.  Ss,  g...l937 

Oold  58,  guar .1937 

Bt  Paul  4  Duluth— iBtSs 1931 

2d  mortgage  Ss ..1917 

Bt  Paul  Minn  A  M.— 2dM,6a.l909 
Hlnnean.  Union- lat  6s....  1922 
Mont  Cen.— lat,  guar.,  68..  1937 

lat  guar.  g.  5a 1937 

East  Minn.,  lat  dlv.  lat  Sa.l908 

W"n  arASiouxP.- l8t,g,58.193H 

San  Fran.  4  N.  P.— lat  g.,  59.1919 

Mav.FLAWest  -1st  oon.  g.6s.l934 

Seaboard  A  Roanoke— Ist  59.1926 

8eat.L.S.AI£a9t,l8t(>j,asit.pdl93L 

Bouibern- Ala.  Cent,  Ist  ba. 1918 

AtL  4  Char.— Inoome,  6a. ..1900 

Oolnm.  A  Green. -Ist  5-68.1916 

E.  Tena.  V.  A  Oa.— Divia.Sa  1930 

RlCh.A  Dan.— Eq.  a.  t.  g.  58.1909 

Deben.  5s,  atamped 1927 

Vir'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  6s 1911 

Series  0, 68 1916 

Series  D,  4-58 1921 

Series  E,  5a 1923 

Series  F,Ss.... 1931 

Gen.,  59,  guar.,  atamped  .1936 

Wa8h.0.4  W.— lat  oar.gu.  48.1924 

rer.  Aa'n  of  St.  L.— lat,  4>ss.l939 

1st.  oon.  g.  Ss 1894-1944 

StL.Mer.Br.rerin.,g.a9,gu..l93U 
Texas4NewOrleaaa— Iat.7s.I905 

Baolne  Division,  lat,  68 1912 

Conaol.  58,g .......1943 

Tex.  A  Pac,  E.  D.— lat  g.  Ug.I90S 
Third  Avenue  (N.Y).— iBt  58, 1937 
T.AO.C- Kan.A  M.,  Mort.  48.1990 
Tol.  Peo.  A  West— l8t.  g.,  4s. 1917 
Ulster  A  Del.— Ist,  oon.,6.,58. 1928 

Onion  Paolflo— let  68 1896 

Ist  68 1897 

Ist  68 1899 

Collateral  Trust  68 1908 

Collateral  Trust,  58 1907 

Kansao  Paolflo— lat  68,  g...l895 

let,  6s,  g. 1896 

0.  Br.  O    P  -F.  0.,  7s 1895 

Atoh.  Col.  A  Pao.— lBt68...190S 
U.  P.  Lin.  A  Col.— l8tg.,S8. 1918 

Utah  4  North.— Ist,  7s 1908 

Oold,  SB 1926 

Utah  Southern- Gen.,  7b  ..1909 

Exten.,  Ist,  7s 1909 

Wabash— 

Debenture,  Ser.  A  1939 

Debenture,  Series  B ..1939 

DetAChlo.  Eztlst,  Ss,  g  .1940 

Bt  L.K.C.4N.— 8tC.Bdge6s.190H 

West  N.Y. A  Pa.,gen.g.  2-3-48  1943 

Inoome  58......... ...... ....1943 

West  Va.  C.  4  PItM.— let  68.1911 

Wheei.AL.E.— lat  Sb,  gold. ..1936 

Wheeling  Dlv.,  Ist  Ss,  g...l928 

Extenalon  AImp,  g.,  Ss 1930 

Wis.  Cent.  Inoome  Ss. 1937] 


Bid.     Ask, 
105 


lom 


49 


110 


110 
137 
136 
130 
117 
110 


100 
100 


108 


115 
76>« 


89 


128 
106 


120 


103 


102^ 


54  J 


103 


80 


103 


90 


112 

112 

88 

100 

112>t 

1121a 

90 

'•>■■« 

>»a>»a 

.>-■■• 

ib'g" 

103 
120>« 

ld2ia 
123 

1061* 
lOtf's 
107 

12i~ 

ibi"* 

91>f 


30 

i'li^ 

....« 

95 

.mil 

..— 

■* 

100" 

80 

^ 

108 

109  H 

106% 

107  H 

lost 

...... 

.....a 

...... 

-■ — • 

^^ 

123 

i"23 

•  ••aaai 

75 

60 

•-«.•■ 

•  ■•■ 

102''» 

103 

103% 

103 

103  >■ 

103  <4 

104 

100 

71 

.■■•■• 

110 

110>s 

114 

lis 

-J 

19 

, 

115 

100 

...... 

74 

.»... 

74 

30  >■ 

92 

96 

■>>•■■ 

--'-T* 

48 

...... 

18 

•  Bo  prloe  Friday;  the««%r«  fis  latest  qaotatlou  made  tills  week.   Vor  •II«flell>aeoaa  Bo  ads— See  3d  page  preoeding 
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THE    UHROWKXK 


rVoL.LXl\. 


Itiucstment 
ISailroad  luUlUgcnce. 

.RAILROAD     EARNINGS. 


Boas*. 


Lmtitt  OrmM  Bmnlngt. 


Wr*kortlo\    1897. 


i/an.  1  to  Lai— I  Dal», 


1886.  18»7, 


18»6. 


iDd.  IU.AIOWH 'Mart-li i       77,641;       fll.S4)li       20S,0&8        216,1SS 

In.AOI.Nonh-r '.Mw*  Miiy        f«'.'.7«l        47.tilil'    l.'J.i-. ;.:.•.     l.oSci.afca 

In .-...,  ■■■: 


>!  iiiDiith,  Miiil  t  lie  Inni  Iwu 
i'hI  rnmi  JHnuary  i  to  an  ' 
(It. 
<  are  bntuyht  together  sep- 


antifif  • 


'F*     W     3M' 


LmltM  ant»  MaT»in0$. 


WMkutJIt 


A...  V 
A.. 


I- 


18i)7. 


Marrh. 
3<l  vk  Mar 

March. 
('<««■   Junr  i 

MTll ' 

Ajiril I 

ApHI 

M.rcti.  .. 
'.'d  «k  M«)- 
Manli 


•  I 
90,3761 
S4,tl<3 
61,MA| 


18»e. 

i 

1".197 
47,013 


/•n.  1  (e  Xolnl  i)ar«. 


1897. 


1800. 


AUr<l..'i,\    V„ 

Aaa  Ari»r... 
Art.  Mklland 
AMlT.  A  «.  Kr   Sl.rrh 
AUaata  *  Char  fVUniary 
AUaaUA  W.  p   Martli.     . 
AUBB.JtDaaT.    SdwkMay 
S»»MOm  A  Pao     Frlimary  . 
Am**'*'*"'"    l'»>ruar} 

lAM'VMI  Marcii 

I  AU  April 

.AUWo....  Ai>HI 

IACSmi'v    -io  «rk  Ma; 

rAAKHMl'Maroh..... 

kABaa*D4>  Manik..... 

.*  AUaattc.lADril 

~    WaMMateta 

_  kPiuMvklUr 

B«iUo*M»q..  April 

Bar.a  Rap.  A  N  ' '  A«k  M  ar 
teaadlaBPaflUti  2d  «k  Maj 
Oar.  MKUand..    April 

SL  ot  (iconcta  -i-  wk  Mat 
tralof  N.  J    Marrb... 
tral  Pacinc    Marrta. 

OkarlMt'DAOav   M anli . . . . 

Okca.  A  (lUiu...    'Jd  «t  Marl 

Okie.  Bur.  A  U.O  Manb.  . 

Okla.  *  £aa».  m  [ad  wk  Ma; 

Gkla.  Ul.  W«i«-|,  isd  wk  Ma; 

OUaJULASLl' " 

Gkla.AM1liw^ 

Okla.AMo.PM 

CMa.raD.Ain.1. 
OH«,irsI.AP 

OhM.M^.M.*u 

CMa.AW.Mlek 

ChocOk-AUoli 
aa.Oa.APeita 
teJaek.AMaa 
CU.W.O  AT.  f 
OI&Porta.A  V 
aa*.C«ii.*ao. 
a.OU.Uk.Aat.1 
PM.ASaara 
QLLar.  *  tlTkaai. 

ouTmi 


97,943> 
4(t.ft43 

33.817 

I  S.S.043 

lO.TIW 

7,:i»i 

2,M3,4*U  -i,374,«U3 


84,148 

37.0  ."i 

84.S8a 

201.  21 

18,.^.Vi 

7.147 


lu..^3r 
3o-.:.2«o: 

8.7*tt 
18.243 
82.7M> 


40.S2U, 
I2.22&I 
29l,2Wtf 
8,  301 
19.6141 
3A.&IV3! 


1.9«3.9VMl,0&4,l<b 


MwkMai 
Mareku 
Marah. 
.  Aprtl.. 
April.. 
Mareh. 

I  Mareh.. .7 
Mareh..... 
iMwkMa; 

April 

Jaaoarr.. 

.  iMwkMa; 

SdwkMa) 

March.TT; 

.  tt  wk  Ma) 

Auru 

UM.M.  V.aTu    April. 
OoLA  Kad  M  ouur  Kriimary 
"-■  --»D«rir«  1,  lAprtj  --- 

bI     ... 

■b-i'd  Valle 
Daa>.*  i(>a<<r 
OaaM.Akaa.) 
DwlM.  N  A  W 
I>«i.U.Ka|..AW 
Dm.*  Mm  kio* 
OaluuniLAAu 
BUiaJart.AKa.! 


klMTpu- 


iBd'pu 

■«aa&  *  Kioii. 
»»aa«»  AT.  »» 

niakbUK... 

flll.1   .«  1     M.in. 

r-   ■ 

r 
r 


April.. 
Marrh. 
Mareh. 
2d  Wk  Ma; 
4lhwk  Api 

April 

.<■  wk  Mai 
Marrb.   . 
'ImwkMai 

Al-ll 

Mar.b.  .. 
Jauiiarr. . 
2d«k  Ma> 
irtwkMaj 
2<lwk  May 
Muivb 

■J. I  u  W-   Mi» 


111.2^2 

"i'8i'ii 

1.7U0 

44.S98 

68.698 

61.002 

86,  .120 

44U,0U 

2.68 

79,442 

89^1,214 

1.002,'.  2V 

^•.,I08 

I84.2ue 

2.996.739 

70,206 

681^1 
M7S,2<i« 
69,889 
e  1.988 
1,130.714 

660,644 

27  317 

79,117 

4^60 

13.084 

998,80f 
17.6SV 
11.996 

334JMM 

14u.at6 
34,4■^8 

139.390 

187.' 04 

64,406 

1,60' 

1.046 

68.M«  I 

13O.00 

V.OSO 

30.  .'3« 

23.i«96 

63.7'.<4 

28.1ii«{ 

Iu4.i73 


106,46a 

"i',862 
l.Ml 
46,3^0 
•0.773 
40,408 
66.093 
404,0^ 
2,600 
71.S1. 
984,049 
963, 16u 
5«.3N7 
192,917 
3.742  14^1 
60.271 
74.315 
606,434 
3,b  16.743 
66  022 
76,4^3 
1,101.061 
684,686 
24.813J 
73,603 
4.721 
11,278 
863,116 
21,.>6 
13.762 
348.672 
U7,»6b 
89,769 
16  ,72.'> 
214.011 


•  I 

66.813 

66I.3U4 

184,771 

4.36,6971 

I07.H33 

1X2.101 

53 1 ,7«;i 

4(iO  2.%<j 

2H,0M2 

6,1»73„M»!> 

2H7.tMIH 

14<i.it27 

lt-6,«.^fti 

680,711  j 

16,442 

53,030 

10S.6ufi! 

7,S14,OT!t 

2,l2ft.llt«3 

1 94.968  { 


9 

4tl.4<tU 
6<tM. '.».*>& 
16U.UI4 

4S2,!i8-4 
18«)  t*l>0 

lOiritj.i 
.■iai.Kiii 

4t'tl,!»-'2 

2:i.  3-.' 

«,9<jH,278 

2.^6.l«H 

137. 42« 

2U6.1'-6 

6i<4.781 

13,632 

6)4,832 

112.777 

7,22«,3i4 

2,20(S,titi2 

169,272 


K 
K 

K;lM. 


61,743 
80O 
1,144 
e3.9en 
12-,7o- 
3,3-3 
82.06.% 
19.7U.%j 
4H,3I>1 
4''.i«2^ 
,  Iu0.02« 
3,466,7uiil2,4bW,073 
3,1.43]  «,7». 
6,21.3  6.1U. 

1  ••99  2,219 

2I,3J7        19.403 
64.>.44ll    68..  1,01 


7.0471 
133,1181 
1,I12,1HI| 
171,855, 
1.25S,0»5 
6/)'..\»f3l 
19,59  •  i 
1,878,502 
8.59 -,.'09 
2,66.'>,8  3 
1»2,0H7 
3,981,801 
8,437,829 
1,467,522 
1,071,042 
9,7ilO,»&( 
6,67<i,233 
214,473 
208,48 
4,149,849 
1,018,1031 
536.6S0! 
380,340 
12,o4l< 
233.300 
1.113,799 
17.052 
308,870 
4,678,489 
402,9)1 
4-.^0,w7l 
&'^,0.M 
7ll,7hO 
83,77  x 
340,658 
6,30<4 
3.''2I 
1 64.721 ' 
2,24n,x44 
46.407 
12  .15; 
431,90" 
1 27,-<i3 
4->i,(>0» 
37M.t"<i 


7,213 
142,34-2 
l,10»,l»rt 
14i!,4  22 
l,6oy,8H5 
0,51    ,   03 
17,030 
1,    26.148 
2,765,100 
2,689.MS9 
177,73M 
8,744,3  r  7 
7,904,102 
l,401.5f8 
1,717,182 
IO,79H,(.!t4 
7,448.-284 
204,332 
317,S3» 
4,737,14  7 
1,769,284 
63-2,8X2 
304,219 
13,580 
239,408 
1,087,193 
■^1,5^3 
213,149 
4,5  84, ■'23 
442,1    7 
404,947 
007,746 
830,068 

836'.-770 

3,.'iiio 

3.3311 

l84,'-t>H 

8,45  ,4  3 

37,1  HO 

146,IK>0 

3  il,19S 

131,03'4 
6r>.522 
444,3   5 


L. 

I,..|    ;,      ,   A.    11,1, 1 

I.  ,-1 

1/ 

I- 

I.. 

\.- 

.M 

.M 

.Ml  iiii.iii-At;ij», 

;.Mnzlcau  Ceou. 

M''  \u-.i\,  [iii.'i-'i 

;  w 

M 

\y 

.M 
.Ml 
.M 
M. 
M 

ToiiiV.."'..'.'. 
MoliUeA  Blrin. 

.M.'i-ii"  A w 

■S\  'WX 

N..  1., 

No.. .....  .-.i  p-'i 

.Nevatlu  ^'euiral 
N.Y.C.*  U.  K. 
N.Y.Oat.i*  W. 
N.Y.»UBu.&  W. 
.Noilulk  &  Went. 
Mortiien'u  (Ua.) 
Nonli'u  C'eutrai 
.S'urtb'u  FauiHc 
Oconee  A  Weal 

Ohio  BITOT 

Ohio  Klv.A  Char 
OhliiHoutbem. 

Ohio  Valle; 

Orf^ou  liiip.  Co 
orirK.KKANav 
Orci;.  8h.  Llue. . 

l*avinc  MaJ 

PuiiUHyivituia., 

PlMTlHl^nCkliV 

Pell  rsbur^ 

Philu.  AKrIe... 
Pbila.  A  Head.. 

Cual  A  Ir.Oo.. 

Tot.  both  Co-B. 
Pb.  Krail.  AN.K 
Phil.  Wllui.  i  B. 
Pllu.C.i;.ABUl. 
t'litx.LlDli.AW'ii 
PltM.Be«.AL.i'. 
Plttab.A  M'es'u 

PillB.Ul.JiTol. 

Pllr..  Pa.  .V  K 

Total  ayiit  em. 
Put  liiuliK.A.1 
uiiiiiv)  u..  K.l 
dluli.l'VkHl.  Hit 


6,8.SH.8t,f|  6,98l!t-57 


3.(i42< 

»'2.13»' 

21.379 

345,6821 

l,6i6.505, 

88<«.».li 

847,40  i| 

344,15. 


'£^ 


Xm. 


I 

Ukia.* 
MMt.Jt.AM 

JSLlVMiMh 

■M*lta*ik-B- 

•tP.M.A  k 

BaMuf  Mian. 

■g»la>a»— I. 

TaCayairMI 

t*'laAIAK.C 


k1ta,«laa 

laCDraLAW— 4 


IMwk  M.; 
IMwkMa) 
IMwkMa) 

April 

April 

April 

April 

AprU 

ApiU 

MafSkj;!;; 

April  .  .. 
llwk  Maj 


OO.l*.,  I 

16,381 
1,9  »» 
1,719 

l/M>3,447 

lr«-  :    ■ 
l< 
Ih<.      - 

tf.ovo 

n66f7r 


o;.  'ii-.r 

t6,40»| 

8,6U4 

1.06 1 


1,<>M,>     1 
3«  ..■*   7 
85.73 
86,462 


l,0,»2.-|4l    8,M7<l.H7l 


".7  •« 

10H.7»I3 

34.0O0 

408,701 

1.07i'.0^o 

1,0 10,0 10 

.>6.'-74 

3)9.2-o 

11. ',012 

3.4 ,  .s 

50^,400 

217.    1- 

224,755 

2-  '.M4  7 

'.•/6,  .:& 

169,154 

17,    Ai 

4c  ,222 

94l<,;hZ 

5,711,151 

1,146.158 

300,242 

4(..' 

21, '•86 


Kli'll.dl  I'clrlnl 

Klo(ir.  8olllh'u 

Kill  Ur-di'  Weni 
8uJo8.AGr.  1... 
ni.i..  fh.A  .->!.  P 
(?t.l..Ktiii't't,v:^o. 
8t.l.  .frtiHii  ITau. 
nl.1.  M>UlllWn<l 
:>t  Paul  A  Uul 
aau  Aula  A.  P 
9aii  Krau.  AM.!', 
nav.  r'la.dcWeal 
.■<iier.Bbrev.Aau. 
8U.r>|irn. O.  AU 

■tiivenoD 

tio.lluveuAEaoi 
8u.  PautUc  I  '.o. 
Ual.llar.A  8.A 
L.<'i>if«-a.  Vl'eMl. 

.Mi'l,;  .UkLatI. 

>  1  T.  .t  Mfn. 
1.  »  .V  .V.url.  'Muri'h, 
All  I'ntp  t.a  I' Mar<li. . 
Ptat-thi-  M>,.U'iitlMur«b. 
Ii'iai  III  all./  Manb.. 
»o  lot'. I'irai  Muii'b.. 
CIO. I  .K'.oiAiix.  Mai-vb.. 
bo.l  iii.oiN.M.'Mu'i'b. 
.Nor  iiitiiti  Hy 


iiii.kk  .Vi»' 

April 

•-'    Wk  Mil)- 

April I 

.M..reb I 

.Vlirll 1 

"  11 1 

'»k  .May, 
wk  May, 
wk  Ala; 

■rll 1 

. I. .1-11 

inlwk  .May, 
2il  «-k  .May, 

■    Mi.rcll i 

wk  .Mnyl 

.ri-li I 

... .  .ii.  May  II 

.. Uibwk  Apr 

L.l-Jdwk  May 

^'   -'l  wk  May 

wii  -May 

nk  .May 

.1  wk  May 

'.2d  wk  Ma) 

iktwkMay 

April 

AprU 

April 

FebnuuT 
•Marcb.... 

April 

2(1  wk  Hay 

.Marcb 

2d  Wk  Ma; 
Pehruary  . 

Manb 

IstwkMay 
February . 
2.1  wk  May 

Marob 

April 

Jaiiiiary... 

Marob 

April 

Marob 

Marob 

.Marcb 

2d  wk  May 

■Vlarub 

Marob 

Marcb... 
Marcb. . . 
,Marob... 
Marcb.  . 
March... 

AprU 

April 

April 

2d  wk  May 
2<i  wk  May 
2a  wk  .>la) 
2a  wk  Ma., 

April 

April 

■Marcu 

.M.iri'b.  ... 
2a  wk  Mat 
2d  wk  May 
M  «k  Ma.. 

tprll 

Ap.il 

.M^iruta 

lA  wk  May 

April 

.tlarcb. 

April... 
March.. 
4Uiwk  Apr 

Marcb 

l>«o«iuber. 
AprU 


Marob.... 

M  areli 

M  iircb 

Marcb. 


rstiitiifru  K' 

»|.ok  h'UA' 


k: 


V,il3ti 

S,308l 


839,603 

'87, 1 1638741 

•,»0''l         7,541 


3,«07,.558 
40",lli| 

4,942,477 
23,1  >OH 
13,30O 
16,>t3l 

^ 721,779 

7  053.9i7fl|«7.03M,47» 
130.4X31   189.107 


T 


Moii.tl'l.d  <  .Ml 

null, 11. II  htani-b. 

L)  I.     ^   hi,       OMl 

•r,,  ,  ■.  ■, 

Ti'» 

■rex,. 

Tl-X    -    \    .^    .N    rt  . 

Tol.ADbiul^eiiL 
Till.  I'.*  *c«t.. 
Tol.  .■>i.  L.  A  K.C.  2d  wk  Ma; 
L'ii.P.I>»n.AU..  IMWkMay 
Union  Paoltio—  I 
Uuiou  P.  KK..  Mareh. 


Manb 

2d  wk  May 
Kforiiar)  . 

March 

A|ir.l 

April 

April 

Im(  wk  May 

Jil  wk  Ma) 

April 

'.iu  w  k  .May 

Intwk  May 


,'.,:ii>o 

6-2. 7.1  , 

24.1173 

17.S15 

273.!i.M 

7.151' 

20,  li'.S 

7.N3X 

874,0-JO 

3.373 

.'>,.'<!i7 

20,i;7   I 

2.i3.;<52 

2!I1,U5« 

124,4118 

57,700 

78,iiOi 

20,097 

32,332 

67.785 

190.482 

3  9,OiM 

14,00 

393,0<> 

4,0H3 

272,0   3 

107,031. 

393,2-29 

9.375 

2.346 

3,504.X0X 

67.127 

102.517 

180,065 

5,748 

505.041 

317,825 

3.4UU 

18,066 

10.702 

69  874 

27,287 

248.J62 

315,376 

434,512 

413.891 

6,t  64.732 

14,054 

62.790 

2l>0,621 

1,648,48. 

1  256  0X9 

2  804.681 
48.575 

77 1,707 

1,057,054 

3.777 

47.633 

35.033 

17,704 

7,eOo 

61,137 

87,a4o 

34.597 

6 1.200 

29,956 

7  530 

47.800 

12,7O0 

19,173 

2,-.i37 

52.  .,765 

08.4OO 

102..  1.1 

14t,904| 

57  O40 

2yo,7!'9 

0,337 

18.0-25 

3.554 

1.S02 


1<'...4, 

4.(y(ll 

01.43'j 

31,iO< 

17  517 

290,728 

T.*l« 
-21>,'.6" 

l>,--'20 
367.4101 

2  547 

o.oial 
iD.Oio: 

179.721 

202814 
85,9*0 
7S.41I2 
62,5011 
15,420 
81.-236 
6N,404 

101.002 

34X,0v 
10,001 

358,0O< 
4,123 

373.402 
90,396 

373.030 
6,0IHI 
2,059 


114.511 

2.-).(ll2 

1.1X2,441 

10.5,7«3, 
44.6761 

804.43O; 
22.443{ 

4m>,2H7< 

I6.'i,  «9 


i-.-'i 

13-..135 

■.-.•.!l<14 

1,240.219 

1 -.14.903 

49,669 
921,947 

31,269 
617.314 
I0O.X42 


7,176,366{  7,1MI,0n3 


!0,238 
34,990 

430,4.-'4| 
4,8»9.r28 

X0.«,S74| 
2.183.09M| 

107.1201 
1.237.50O 

•211,.571 

617,3-23 
l,l2o,07l| 
3,8X4,795 
7.85(j,0O«l 

369.0O, 
8  2l7,00« 


3,412.84' 

75,366 

160.208 

333.190 

0.835 

614.957 

281,344 

2,98o 

18,943 

17,73o 

6s  ,697 


278,189 

275,9.>5 

40U.162 

851.9;>7 

6,253.931^ 

13,155 

49.499 

275,60c 

1  694  309 

1.6u3  747 

3,198,110 

57.717 

672,707 

1,217,Z70 

3.600 

48.610 

35,961 

IH.'zXl 

O.llOb 

62,92^ 

126.811 

27.58:t 

63  Oft  1 

38  57:; 

8.717 

46,90« 

!-,70O 

32,8U9 

5i5  ,  i5 
70.600 
99  0»ii 

I -.16. 309 
55.455: 

279,110^ 

0  374' 

17,7,11 

13  471 

ln>57 


393,619 
77,401 

31  5  1  7^1 
13  174; 

io7.i.5l 


1.245,8ii6 

403,520 

1.642,466 

19,129 

7.8  1 

13,638.233 

1,230,2:^0 

48'.793 

3,740,738 

11  177 

1,580.458 

4,912,910 

0.416 

806,718 

52,509 

318.448 

27.287 

705,728 

1,179,318 

1,187,288 

1,183.779 

14.300,037 

306,  05 

137.190 

826.050 

4,5X1,04:^ 

4.4b0,36» 

9,041.402 

133.401 

4,880.49:: 

16,0r'8 

167,099 

6.5.X45 

201, lo4 

8J.5ln 

875,.54;; 

284.251 

92,343 

102.815 

78,494 

119. 7e» 

796.145 

389,163 

82.14X 

10,743 

1.4l4,,t.>3 

1,504,300 

371MS7 

425,1^40 

194,438 

872,141 

09,346 

40,705 

62,260 

6,7o6 


:o,294 

42,4-Jl 
447.S67 

3,«f45,537 
742,467 

1.77.5,457 
837,009 

1,0-J7.500 
180,356 
657.510 

1,1H5.!»42 

4,037,-J94 

7,05", 730 
■247,9-,<0 

7,9l>6,660 

l,15i',222 

38^,007 

1,660,910 

9,247 

6.687 

13,686,768 

1,189,165 

488,931 

4,180,884 

1-2,960 

1,468,944 

5,236,118 

6,888 

343,678 

56,078 

361,996 


1,099,999 
2(1;'  027 

1,3U.>  1  23 

•  3  8UX 

3XU.4.0 


»cli.J  f 


'-1 


Marob.. 


374,166 
8U.d£0 

447,72i| 

lU  e3i 

i:«u4i3 

»ll)T»l7'»'  >91<-,1'02,'3,I.5j«  i  - 
2.504.  .M« '2  603  420  7  Oli< 
3,i'l.l  999  3  ;4'.X85  10.71, 
2, 1  /  1 
014. 11.4 
332. 5O0 
4.'>0.6nu 
6.9''0.04B 
82.80. 
2.iO^ 
207.543 
203.000 
531.143 

7J.5X4 

2,84i.:,00.> 

11.10 

50O,51l0 

-..93,376 

756,102 

1,003,600 

3,118,062 
110,038 


749.364 

1,227.508 

1.159,446 

999.337 

14.893,737 

808,977 

141.440 

811.385 

4,753.498 

4,961,539 

9,716,038 

168,298 

4,841,332 

13.934 
188,727 
508,3x7 
29U.492 

86.346 
949,i70 
359.224 

99,726 
171.096 

83.214 
160,458 
773,224 
216,916 

0^,188 

l,49r.3ll 

l,k92.148 

391.237 

397,070 

203  433 

807  781 

86,036 

48.193 

77,140 

■6,188 


7r-9  3il 

03l.59;| 

2.9  02' 

il04o.7l 

1.1.171 

9UX>S 

154      1:1 

153. X44 

U3i,.l.i7 

31n.3tM 

40.14.1 

.ti.OO.i 

1 , 1 2n 

1,1   3 

t'l.e37 

82.otl3 

,'.7..0 

7.. 390 

11:.  311:,! 

loo.    03 

4..t;. 

3..  41 

1.  0.    1.. 

«<H,036, 

•J.X ,  u 

l,l>X4l 

2'  .  •  ."'3 

30,4.53 

17,T0  1 

1 7,60a 

39.  IT  09 

39,084 

68,lo7 

69,128 

1,180,211 

1,071,907 

87,384 

84,169 

1.253,962 

2."<0  2.'9 

1, .00.^86 

48  .546 

335.9.'2 

'  •  •■  >  .'.26 

JWO 

'  3."i0 

-  ,  .0,738 

04^  ;i81 

309.786 

4X4  391 

0,741,296 

61,783 

3,290 

326  533 

;-03  746 

620,279 

80,098 

2  2.«8,.42 

10  056 

635,165 

341, n48 

6h8,871 

980,582 

8,934,703 
72.378 
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ROJLDS. 


Dn-Pao.— (Oon.) 

Mnt.Biuioli.'' 

Oen.Br.aiL'dL 

Qr"!!  total.-i 

WstHMti     

Vaooik  North' 
W.JeraejifcSea'c 
W.v.Oeii.APits 
WertVfciPltv 
Western  of  Ala 
we«t.gr.T.  ibPa 
WneeL  A  L>.  Brir 
WlMODBin  Cent 
WrlskUv.ikTen 


Latat  OroM  ^amingt 

WtHeorMo 

1897. 

1896. 

2d  wk  May 

14,000 

10,000 

MaroU 

87.5B9 

52,ti43 

March 

I,366.01(i 

1,232. 7Sr, 

2il  wk  May 

211,0-12 

215. -46 

March 

19.977 

.  v:0.62  ; 

Maroli 

164..  86 

ISft.Oll 

March 

97,607 

li  2.971 

February . 

23.198 

2!j.2i9 

March 

51.949 

41,1S< 

IstwkMay 

4S.400 

61, '00 

2.1  wk  May 

i5,ioa 

2on67 

2dwkM»y 

8>',01'. 

90.1^9 

March 

6.419 

9.337 

Jan.  I  to  Jjait$i  Oa  e. 


1897. 


1896. 

a 

247,919 

16',934 

3.432,i)3S 

4,313,11)9 

60,6J8 

42/,14S 

273,  S72 

."15.742 

140,971 

912,119 

4:^4,'*l.T 

1,401.043 

27.70  • 


'  nsiue*  K'ven  do  out  loolnde  Oreeon  By.  ik  NaT.,  Dn.  Pac.  DenverA 
odU,  Denver  LeadTlUe  di  Qanoisoa,  aontana  Union  knd  Leavenworth 
Topeka  ABoathweetem.  uTheeeflgareslnoladeresolteon  eased llneF 

•  Inoludt  •  earnings  from  ferries,  etc.,  not  ^yen  separately.  X  Mexl- 
ean  correiiov.  e  Inolndes  only  bait  of  Uner  In  whleb  Union  P»rttlo  has 
•  li«lf  trterest 

It  Inoludet  operations  of  the  Ohio.  Burlington  <b  Northern  In  both 
reus. 

4  Oov^rs  '•oniilfs  for  lines  ijir<»ctly  operated  nast  of  Pitt«hur» 
fThe  earnings  for  the  fourth  week  of  April  la  1893  were  t!l,41l.000 
Anstiu  a  .'^'■riawestem,  Uentrai  Texas  ji  >orc.hw»4U)ra  and  Ft.  Worcli 

New  Orleans. 

tinolddes  dt.  Louis  .\Itou  Si  Terre  Ilaate  for  all  oerlo  l-i. 

Latest  Uross  iSarnlii^  bf  WeekH.— Toe  latest  weekly  earn- 
IDKB  in  the  foregoing  are  separately  summed  up  m  follows  : 

For  the  second  week  of  Mar  our  preliminary  statement 
ooTc-rs  56  roads,  and  shows  3*31  per  cent  increase  in  the 
ag^e^ate  'vpr  the  same  week  last  year 


2(/  week  of  Hay. 


Alabama  UV.  SoatJieni. . 

Ann  Arlwr 

Atlantic  d[  Danville 

Bait,  ik  Ohio  Donfiwest.. 
BuSaio  Boob.  A  f  insb'g 
Oanadiao  Paotflo.. ...... . 

Central  of  GeorKlt. 

Cbeeapeake  A  Ohls 

OtaloacoA  East.  Illinois. 
Obloago  Ureal  Western . . 
Obloaso  Ullw.  A  St.  Paul. 
Obio.  A  West  Mlohigan. . 
(XeTe.  Cln.  Ohio.  A  St.  L, 
Olev.  Lorain  A  Wheeling 
Denver  A  Bio  Orande. 
Detroit  Or.  Rap.  A  West. 
Bvansv.  A  Indjanapolis 
Bvansv.  a  Terre  Haute, 
flint  A  Pere  Marqaetle 

Georgia 

Grand  Baplds  A  Indiana 

Oln.  Rich.  A  Ft.  Wayne 

Traverse  City 

Mns.  Or.  Rapids  A  Ind. 
latem'l  A  oi.  Nortb'n . . 

Iowa  Central 

Kanawba  A  Mloblgan... 
Kan.  Ctty  Pictsb.  A  Unlf 
Kao.  City  Suburb.  Belt... 
Lftke  Erie  A  Western.... 
Lonlav.  Evansv.  A  St.  L. . 
Loulav.  Uend.  A  St.  L... 
boolavlUe  A^a•bvUle... 

Mexican  Central 

Mezloan  National 

Minneapolis  A  Bt.  Louis 
Minn.  8t.  P.  A  B.  8.  M.... 

Mo.  Kansas  A  Texas 

Mo.  Paoillo  A  Iron  Mt.... 

Uentrai  Branch 

>.  Y.  Ontario  A  Western 

irortoU  A  Western. 

Ohio  River 

Peoria  Deo.  A  Evansv.. 
Pittsburg  A  Western.... 
Bio  Orsndv  Boaibam... 
Bio  Grande  Western.... 
Bt.  Jos«pb  A  Ud.  Island 
Bt.  Louis  Boatbwiisiem. 

Boutbern  Railwa/ ., 

Texas  A  Paclflo 

Toledo  A  Ohio  Ci  ntral.. 
ToL  B[.  L.  A  Kan.  City.. 

Wabssb. 

WtoeUag  A  Lake  Erie.. 
Wlasooatn  Central 


1897. 


Total  (56  roads/ 

HellnoWMMw  iS'3l  p.p.), 


« 

24,623 
ll>,7e2 
10,531 

lll,2.-i2 
63,592 

444,000 
79,442 

184,206 
70.205 
83,8dS 

521,3S1 
27,317 

234,506 
24.452 

130,000 

23,895 

a.2':3 

21.397 

45,922 

33,094 

34,885 

8,533 

717 

2,187 

52,761 

27,307 

9,428 

43,098 

10,064 

63,733 

20,408 

7,83e 

374.020 

253.95  i! 

124,4M8 
32.334 
67,784 

190,482 

879,00u 
14,000 
67.127 

ISO.OdS 
l»,05.'i 
14,654 
61,137 
7,586 
4730" 
12,700 
68,400 

33l,dS7 

106,813 
26,753 
39,609 

311,04'i 
19.903 
82,039 


1896. 


5,163,760 


• 

26,068 
18,556 
12,225 

105,46,^ 
60,773 

404.000 

71,815 

192,917 

60,271 

74J1.^ 

506,434 
34,813 

242,672 
29,769 

128,700 

l»,7d6 

5,195 

19,463 

44,99" 

18.665 

85,649 

8,004 

1,156 

3,363 

47,616 

26,741 

8,891 

13,403 

5,638 

61,438 

29.556 

9,326 

867,410 

179,721 
85,9.^6 
31,236 
98,404 

161,00.; 

848,000 
10,0Ou 
7^,356 

233.190 
18,M43 
18,155 
62,9^8 

8,7 1 

46.900 

8.700 

70,500 

316.30M 
88,630 
80,1'>3 
39,02  > 

215,946 
35,86 
90,459 


tnertoMt.     Dtertwe. 


1,206 

"6,787 
2,819 

42.HX> 
7,«27 


1,445 
"i",694 


9,934 

9.5^3 

14,947 

3,504 


1,300 
4,130 
64 
1,934 
923 
4,429 


529 


S,145 

566 

537 

29.695 

4.530 

1,295 


4.903,373 


6,610 
74,23 1 
38.542 

1,096 

9,381 
99.480 
81,000 

4,000 


1,499 


900 
4.000 


15,04S 
18,177 


585 


386,037 
260,487 


8,711 


8,166 
5,317 


764 


439 
176 


8,148 
1,388 


8,229 
53,125 

888 

"i',79i 

1,181 


2,100 


3,700 

"4.904 
9.9  j4 
8,429 

125,550 


For  the  first  week  of  May  our  final  statement  ouven 
SO  roads,  and  shows  3-41  per  cent  increase  in  the  ag);roi{ate 
over  the  same  week  latt  year. 


Irt  vctk  of  Xay. 

1897. 

• 

1896. 

Ineruut. 

Dterinut, 

9 

« 

rrevny  reiHirt*<l  (57r'i'«) 

6,517,39.^ 

6,295,035 

374,301 

161.911 

Burl.  Ced.  Rap.  A  Noitb. 

66,3^0 

65,093 

1,227 

Ohioago  Great  Western.. 

80,8  Hi 

77,379 

3,00;; 

....  ... 

Oleve.  lianton  A  Boutb'n 

11,903 

13,702 

.•>..... 

1.767 

Olev.  Ctn.  Chlo.  A  St.  L.. 

828.93.'. 

242,.72 

....  .. 

13.7.17 

Onlntta  H.  B.  A  Atlanne... 

38,10tl 

45,-i2:<: 

17.716 

Evansville  A  Klobmond. 

1.499 

2,219 

720 

na.l!eDt.A  Pnnlnaular.. 

62,671 

45.92.1 

6,746 

rt.  Worth  A  Uenv.  City. 

24,242 

24,59.> 

311 

Grand  TruoK— 

Chioagu  A  Gr'd  Trunk. 

60,917 

62,409 

11,472 

Det.  Ur.  Hav.A  Mllw.. 

1«,321 

19.409 

912 

..*.  ... 

Cln.  Bag.  A  Mack. 

1,998 

3.604 

•■•■     ••• 

506 

Tol.  Bag  AHnsk 

Indiana  Uceator  A  West. 

1,719 

l,0t>4 

65.1 

■>•■     ••• 

64KJP 

7,641 

633 

Kaa.«ltrrt.B.AMem.. 

71.162 

66.27/ 

4,885 

B«a.  Oity  «em.  *  Blrm. . 
yiMM.  cut  A  Omaha.  .. 

19339 

17.760 

1.579 

4.855 

1.511 

3.344 

•■■•-•• 

Itl  ireek  of  May, 


Loniavllle  Hoiul.A  St.  L.. 
Memphis  A  Charlestou.. 
.vlotiliH  A  BirmiDftiam... 
Rio  Grande  Southern  .. . 

Texas  Central 

roleilo  Peona  A  tv'est'n.. 
Un.  Pao.  Den.  A  Gulf.... 

Total '80  roads    ._ 
"et  Inqrswie  i3"41  n.  - 


I. 


1897 

7.907 
20,»i77 

4.6^:^ 

6.711 

4.377 

17,700 

69,107 


1896 

9 

8,914 

19,H16 

4,123 

8.005 

3.611 

17,568 

59.12-1 


Inertcu 


6,316,435    6,108.200 


731 
560 

'"'736 

H2 

9,979 

409,3h9 

208.2'i.i 


Detreau, 


1,007 


1.294 


201,104 


NpI  Barnln^g  Uoutlilr  to  i.atest  Dates.— The  follovping 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furaisbia^  inoutlily  statemeats.  The  corapilation 
includef  every  road  from  which  we  can  get  returns  of  this 
cbaractei  and  in  that  form  is  given  once  a  moath.  Early  re- 
turns art  published  from  weelj  to  week,  as  soon  as  issued,  but 
for  the  convenieace  of  .our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish oui  monthly  article  on  net  earnings — say  on  or  about  the 
20tb  Ml  the  moath.  Besides  the  roaas  furai^htng  monthly 
returns,  we  have  added  this  time  the  ra*rl3  which  make  quar- 
terly returns 

The  returns  of  the  street  railwaiis  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—  see  TXiQe  996. 

——Orou  Xamtnfft. .  ^    Xet  Earning: . 


1397.  1896. 

Rood:  i  $ 

Adirondack Mar.  20,275  1'?,197 

Jan.  1  to  Mir.  31 55,813  46,460 

AlabauiaOt.Snutb.a.Mar.  121,S39  123,520 

.Ian.  I  to  Mar.  31 384. 1 'iS  3.14, -146 

July  1  to  .M^ir.  31.  ...  1,243,173  1,307,709 

Alabama  Midland. ...Mar.  51,685  47,013 

.Ian.  1  to  Miir.  31 1S5.771  lfl6,044 

July  1  to  Mar.  31 521,990  48  ),091 

Allegheny  Valley.. ..Mar.  185,043  201,321 

Jan.  1  to  Mar.  31 531,763  561,861 

Annsp.  Wash.  A  Kalt.— 

Jan.  1  to  Mar.  31 10,189  11.904 

Ann  Arbor.. .^ Mar.  116.722  99,125 

Jan.  1  to  .Mar.  31 310.978  273,280 

Arkansas  Midland . . .  .Mar.  7,79 1  7, 1 47 

Jan.  1  to  Mar.  31 33.082  23,532 

Atcb.  Top.  A  8  Pe.b.Mar.  2,543,470  2,274.8H 

Jan   1  to  Mar.  31 6,973,509  6,9d8,278 


1897. 
$ 

8.731 
26,411 
29,948 
»9,h4S 
437,407 
def.997 
3 -.432 
99,283 
65,823 
185,062 

1,353 

47,8  >0 

103,568 

2,250 

det.316 

•542,834 

1.4«9.->94 


1496. 
.« 

8,313 

20,581 

34,031 

90,600 

466.886 

1,533 

30,5)3 

84,830 

66,349 

173,310 

3,563 


July  1  to  Mar.  31 23,160,677  22,377,641  •6,456,196 


AtlanU  AW.  Point..  Mar.  45,241 

JiiQ.  1  to  .Mar.  31 14>l,927 

July  1  to  Mar.  31 437.i40 

Atlantic  A  Danville .  Mar.  45,866 

Jan.  I  to  Mar.  31 133.625 


July  1  to  Mar.  31 400,759 

Atlantic  A  Paoldc... Feb.  3>2.26) 

Jan.  1  to  Feo.  28.  ...  640, !  1 1 

July  1  to  Feb.  28 8,227.775 

Augusta  Souiheru.... Feb.  8,749 

Jan.  1  tu  Keb.  28 15,442 

Anstin  A Northw  ....Mar.  18,243 

Jan.  1  to  M.U.  31 53,030 

Baltimore  A  Ohio. b. Mar.  2,181,912 

Jan.  1  to  Mar.  31.  ...  5.450.124 

July  1  to  Mar.  31.  ...19,3u3,473  18,00  >,221 

BaltAOhlo8outhw..Fab.  451,005       441,427 

Jan.  1  to  Feb.  24.  ...  926,197 

July  I  to  Feb.  24.  ...  4,066.536 
Bangor  A  Aroosto  >k— 

Jan.  1  to  Mar.  31.  ...  194,968 


4".5J) 

137.4  !8 

430.525 

47.203 

130,30) 

426.527 

291,299 

5  14,741 

3,371.344 

8,130 

13.5  i2 

19,614 

54.832 

1,916. '64 
5,  .72.2'l'> 


971,211 
4,422,039 


Bath  A  Hammonds.. Mar. 
Bellalre  Zanesv.A  Cln.— 

Jau.  1  to  .Mtr.  31..... 
Blrm.  A  Atlantla.b..vlar. 

(an.  I  to  >far  31 

July  1  to  M..r.  31 

Boston  A  Albany. b— 

Jau.  It'i.tfar.  31 2,028,716 

Boston  A  Maine  b  - 

Jau.  1  to  Mar  31.. .„   4,'233.776 
Bost  Rev.  B  A  Lynn— 

J.in    I  to  Mar  31 

BridKton  A  8aco  Rlv.— 

Jan.  1  to  Mar.  31.     .. 

BrunswtekA  Weat  ..Mar. 
Jan.  Ito  Mir.  31.  .. 


1,925 

21,851 
•2,084 

16,637 


45,980 

6,141 
44.392 
131.11 


July  1  to  Mar.  3: 431,521 

Bait.  R<>nh.APitT.i<.b.  Mir.  2>24tO 

.lau.  1  I'l  Vl.tr.     1.  ...  7t9,>.9 

J.uy  I  I"  .Mir.  tl 2.5JI..I91 

Bulialo  «  9a.-<>(  leb.a.  \pr.  5I.OV3 

I*'!,  I  u\  \iic.  Si 171, -55 

July  I  tit  A.jr  3  .  ...  48.,  til 

rturl. <  ;«<L  R.  .t.>lo.a..Mkr.  325,433 

Jau  I  t.>  Mir.  il.  ...  9.15.211 
Canad  i  Atlantiu— 

Jau.  I  to  .Vl.ir.  31 149,095 

Cariailiao  PiKMrto.a.Mar.  1,52<,  45 

laii.  1  to  Mar  31.  ...  4,lt3.:Mi 

Carolina  MlilUnd.... Mir.  h  1.3  >3 

uent.  of  Georgia.  ■..Mtr.  4i5.312 

Jan.  I  to  .Mar.  31 i,3H4,9!2 

Julv  1  to  Mar.  31.   ...  4,-29rl04l 

Cent,  of  N.  Jersey. a. Vtir.  8)3,211 

ran   I  to  .Mar.  3  2,53  7,333 

Cent.  K.  Y.  A  Western- 

Jan.  1  to  Mir.  3..    ..  19,064 

Central  PaolUo.b Mar.  1.012,7.29 

Jan.  1  lo  Mar.  31.     ..  2,665,493 

Char.  .V8avaunah  ..Mar.  57,164 

Jan.  1  to  Mar.  31.  ...  192,067 

July  1  to  Mar,  31 424,7o3 


169.372 
1.852 

24.714 
1.547 
5,56! 

14.9 -(5 

2,072.585 

4.27S.1U 

47.8 10 

6.'295 

46.320 

112,312 

430,12) 

•J3l,l.)7 

70  .2  1 1 

2,  >42.308 

40.».»8 

H-i,U2 

■iJi.  6> 

4  15.419 

l,149.i64 

135.448 

1.5  ii.li  '1 
4,301.637 


16.361 

63.92 1 

186.324 

14,546 

2x,7  77 

97,548 

69,9)3 

123,572 

499.267 

2,656 

4,729 

6.127 

18.5J6 

477.160 

1,05').  164 

4.440,940 

120,947 

231,017 

1,223,668 

75,468 
364 

1,034 
262 

7.7 
4,437 

734,333 

1,264,994 


4U.  >7I 
1,161,'!  ■» 
1,409.2  i3 

9  1 1,0  I  ) 
2,76a.  166 


953,1.50 

2,6i9,449 

56.347 

177,734 

397,309 


1.5  34 

2,01) 

11,401 

36,14  2 

149,000 

78.967 

2H.0.SI 

852,324 

26.561 

77.1  .4 

217.416 

lil,<43 

»53,350 

42,9}9 

5  2  ).  i  1 3 

1,274,1/9 

bl,  )28 

125,113 
5  4  715 
1.655,203 
259,111 
77j.  >8J 

3,293 

3  11,436 

830,433 

11,545 

70,402 

112,127 


1,222 

5,632 

'534,656 

1,914,974 

"5,460,490 

13,672 

56,156 

140,870 

12,942 

23.6^5 

100,386 

58,278 

84,644 

250,163 

3,392 

5,110 

6,051 

15,536 

543,979 

1.211.578 

5,346,463 

144,>58 

264,113 

1,523,564. 

61,322 
652 

def.998 

■  lef.oal 

def.o7  4 

a,. 9/ 

787.523 

1,004.977 

2.538 

2,069 
9,944 

38,7o5 
10J,688 

49,1>>7 
l'jl3U 
id  2.31 3 

12.35  5 

52,166 
178.949 
157,559 
43j,5<  •> 

21,760   ( 
4  6, 111 
1.3  1ii,ii: 


12.1.777 

H4.1.17 

1,614,6)7 

2  72..578 
811, 42>' 


311.639 

815,107 

15.153 

58,473 

79.868 


•94 

1*7: 

M.*oS!r^.^...lkr.  I.014,S9S  811.700 

Ju  IU>M«r  81.  ...  t.TM.»Mi  t,Sit.«34 

Jalf  iMtftf.ll.....  •.OW.OSt  7.7S«.8M 

»•.  ■•ri.AQiMm.k  IMar   t.0U.7J4  ■.743.14! 

Ju.lUlUr.St.  ...  «.OT,t3>  7,0>4.l6t 

«k|«.M.«M.r.a  ..M<r.  S.U4.S16  1.7tO.S91 

^Jt*  I  u  Mtr  SI «.4M.tU  7.8S4  698 

Jalrl  u>IUr.SI tl.M4.T04  S9.4\S.3M 

Ch>M««A  Xa  Pm.  M*r         SO.S'tO  86.013 

^jS  H»li.r.  11 114.478  804.Sit 

OW*.  A  W«l  MX*     Hm.       lSt.«3J  1S9.336 

Ju.lMlUr.St SM.4IS  S«9.0>4 

_rOki».*0.  H«r.        T*,UT  73,603 

iM.lMMtr.SI M0.S48  SOl.310 

»•*.  IMM*r.St 6tl.»6>  531.144 

Oa.jMk.*MMk.k.llu.       »«.««•  59.371 

J«tlloM»r.Sl.....      16J.7M  169.473 

OU-H.Ort.*  Tn-r*  li«r.      S00.70I  390.930 

Jm.  I  M  M*r  SI 819.409  834.077 

JalrlMllM.Sl *,5S«.7«9  *.8».999 

■Ckgf.O»mmm*Bo..UMT.       54.009  50.150 

^JU.IMMU'.SI....       141.804  180.866 

JalylMlUr.Sl 510,458  518,791 

0«v.aa.a«B«.La.lIar.  1.1SI,«18  OOi.SSS 

J«».ltoM«r.SI 1.173.700  3.068.3^0 

JaljlMlUr.SI 0.868,323  10.449.865 

r«MM*KMt'aa..ltar.      140.345  147,868 

Jm.  IMMw.  SI 402.001  4«^.l^7 

JalrltolUr.SI 1,3*6.378  1.474.SU 

Oto*.U>r.*WkMi...lUr.        00.007  00.133 

Ju.  1  U>  Mmr.  SI 190.010  S!l8.697 

JalyllolUr.Sl 897.511  1.198.027 

n>Uniln  MnUnl       "1-       1SS.1S0  157.507 

jM.IMIt4r.SI 899.661  447.0U 

<Mmb.  |(««b.*  Laur.— 

iM.lMlf4r.Sl 101.981  79.070 

<Maab.*B<d  Ml..  Fab.        11.%S3        

jM.lMr»b.S8.....        13.779  

■OoL84Ui.*HoeklaclUr.        56.367  57.494 

«rr«t*l -iUr.          1.019  1,141 

jM.lM>Ur.  31 2,024  8,336 

OiBbMlMJ  Vatlar..¥ar.        99,961  63.969 

Ju.  1  W  IUr.  SI 161,730  184,989 

Oatakvu*  A  HadMo— 
■•fltta.  A  SarAMw  1^^ 

|lu.  IMlUr.  SI 486.8S4  467,103 

v.  Y.  *  C«B«U  te- 

Jm<  1 10  Mar.  81 183.184  187,898 

AlbM7  A  8a«q.k- 

jMTlMMar.Sl •48.133  075,813 

DoL  LMk.  *  Waatem  b- 

Jaii.  lloMar.  31.....   1,339.936  1,481.101 

J>Mk.*B.Oraa6aLk_Mar.      986,796  596,904 

Jaa.  1  to  Mar.  81 1,447.441  1.940.993 

Jal7ltoMar31 5,317.304  9,723.12) 

J>MMaiaaa*K.  0...reb.        11.903  8  631 

JaB.lMriBb.  38.....         33.641  16,407 

I>MHolaaaNo.AW..lUr.        34.959  89.781 

Jm.  1  M  Mar.  SI.....         98.923  113.049 

XM.  ad.  Rap.  *  Wji.Mar.       109.839  99.070 

Jm.  1  M  Mar.  SI 399.935  150.683 

XMroit  *  lU«re.a..Mar.        9S.734  48,301 

Jaa.tMMar.  SI 137.833  131,039 

JalV  1  M  Mar.  Sl...^  870.3SS  S  J7,tl8 
Oatatk  ■•.  Kk.M  All.— 

jM.lMMar.81 S15.17S  480.303 

Soak.  An.V.  *  Pitta.— 

Jm.  1  to  Mar.  SI..._         40,723  41,917 

^Jaltot  AE.a.„Mar.      101,007  134.919 

Jm.  1  M  Mar.  SI 374,918  344.329 

JolrlMMar.  81 801,711  077,764 

1,455,706  1,489,073 

Jaa.  1  to  Mar.  81 6.858,969  6,0'I1.997 

Joljr  I  to  Mar.  81 1S,454,700  38,891,44 1 

•vaka  8pna«( Jaa.          S.642  4,796 

IMlBtook- 

Jaa.  1  to  Mar.  81 130,619  134.367 

ritakkari.^- 

Jaa.  1  M  Mar.  SI.....  1.565.905  1.676.030 

«llBt*ParaVarq.a.Mar.      317  876  349.041 

Jaa.  1  M  Mar.  41.  ...  66).0i0  0)4.075 
ru.  OaaL  *  PvalD.— 

Jaa.  IM  Mar.  SI 581.461  535.57.^ 

ffl.  W.  *  DaoT.  Ot7..1far.        80.983  71,939 

Jaa.  IM  Mar.  SI 389.093  319.779 

Ottilia  *  Att.  Pa..  Apr.             OW  809 

Jaa.  1  M  Apr.  SO.....          1.669  8.419 

OaanUA ^..Mar.      130.011  133.041 

Jaa.l  to  Mar.  11 436.381  438.370 

JalyluHar.SI 1.280.7S1  t.318.763 

Ommpm  It  Alaba.a.l1Ur.        70.618         48.705 

Jm.  1  to  Mar.  31 365,540  149,581 

Jalr  I  to  Mar.  81 700,780  4W,S80 

0a.8o«lk.*na.a...Mar.        63.918  68,408 

Jaa.1  MMar.  SL....      110338  130,667 

"      JalrlMMar.  SI 087.441  664.541 

•faflea  *  t'ptoa- 

Jaa.lMMar.  SI 11.897         18,318 

««,Ba|Ma*la4....Mar.      110,436  339,909 

Jaa.  1  MJMar.  81 566,983  619.799 

Or.1>aak  af  Oaaada.Mar.  1.480,406  1.S79.0S1 

Jaa.  I  to  Mar.  SI S.0S3.S7S  8.991.318 

Okla.  *  Or.  Tniak..Mar.      158,718  380.173 

^M.ttoMar.  SI 7M,fl9«  801.491 

Oat.  Or.  H.  a  Mil.  ..Mar.        •S.06S  74.469 

Jaa.  1  to  Mar.  SI 3I0.893  907.962 

•tff*Ckl«a«.k....Mar.          S.MO  9.83S 

jM.ltoMar.Sl I1,S18  10.097 

BMaa«TaB.airUai_Har.          8.780  S.099 

Jan.  1  U)  Mar.  SI 10.563  ll,4«a 

,*T»t.<Ma»..Mar.      r70M«  tSO.509 

.  1  to  Mar.  SI 747,500  731,770 


IHE    CHKONICLE. 


IVOU  LllV 


-*«  Xanttui   — 


1897. 

193.166 

7HI.349 
1.653,017 

1886 

869,713 

73.VU0 

1,461.32  i 

1.391.739 
8.901.719 

1.09  1.373 
3.781,910 

1.01^171     l.U4.7*9 
t.500.40(    3.642.11: 
9.189. 173  10.944  90S 

55.301 
171.098 

91.0  S9 
14U  764 

80.419 
67.570 

3*.9J8 
49.714 

16.104 

74.110 

167.123 

19.768 

60.721 

108.U19 

9.339 
1J,47J 

6.701 
17.910 

09.964 
183  349 
780.179 

79.191 
307,339 
812,493 

0.663 
81,186 
03,090 

10.20  < 

31.770 

119,84 

817.930 

N48,063 

2,936.300 

244.6.11 

722.<197 

2,679.4J8 

3  2.793 
1  •4,609 
381,495 

39.906 
H7.H72 
378,999 

37.070 

89,348 

262.943 

29.8J9 

64,369 

847.3H9 

33.<95 
62.991 

39.205 
111,399 

24.8  n 

19,010 

4.39  i 
7.929 

5.922 

6,661 

640 
801 

def.220 
deM03 

10,997 
43,t33 

2  ,089 
99,922 

130.614 


93,739 


49,174 

43,274 

844,701 

43  7,833 

491,977 

999,729 

229.698 

9  19.3  S6 

3,10V.924 

239.999 

619.0  i9 

2,491,493 

3.289 
6,739 

4.00t) 
6,949 

10,716 
26,317 

13,409 
89.i29 

14,397 
49,607 

18,064 
26,68  :> 

10,699 
46.204 
71,700 

19.418 

49,6  17 
99,160 

69.039 

149.404 

der.8,740  def.  16,271 

40.191 
100,609 
319,133 

4S.079 
118.176 
837.809 

997,933 
1,299,723 
6,071,982 

619,70) 
1,47  2.991 
8,030.538 

1,139 

3,499 

46.390 


30,476 


438,379  363,830 

99,990  64,144 

160,633  173.933 

173,336  117,611 


13.611 

53,147 

183 

910 

83,688 

140,794 

■434,691 

18,211 

61.190 

110,997 

10.391 

71.068 

128,387 

5,798 

69,969 

158,983 

437,186 

893,415 

89,3  7S 

70,3 16 

18,999 

18,183 

507 

S,0«4 

1,731 

4,9(0 

6^781 

140,538 


4,501 

19,379 

379 

1,638 

37,951 

140.9)2 

B114,922 

9,978 

49,429 

132,017 

8,563 

74.390 

396,031 

6,453 

53.209 

131.883 

890  999 

745,670 

30.315 

48,859 

4.996 

045 

107 

1,428 

503 

1.889 

16.933 

135,999 


—  Orota  KarntH^$. . 

I«97.  1896 
•  « 

lUtaoU  Oaatrai  a.t.Mar.  1,807.301  1,734.831 

Jan.  ltoMar.81 5,48'>.2vo  5.40.7  43 

July  I  to  M4r  31.     ..16,W3'*.339  17,022.933 

Indiana  til.  A  Iowa.. Mar.        77,911  61.901 

Jan.  1  to  4<tr.  31 3J5.099  31-<,IS3 

Jalx  1  to  Mir  31.  ...      £9  1,8  6  602,303 

Iowa  Osotral.b    ....Mir.      131.397  173,176 

Jan    I  to  Mar.  31.    ..      a74,'63  5M.e7ii 

JalT  1  to  M«r.  31.  ...   1.190.444  1,494.181 

I ro a  Railway  a Mar           8.146  4.475 

Jan.  I  tu  Mar.  3t.  ...          10,194  13.973 

July  IMMtr.  81.  ...        80.078  36,/t8 

Jaok.  ram.  A  K    V    Mar.         32.998  80.731 

Jan.  1  to  M4r.  31.  ...         8'. 933  H0,<»3) 

Apr.  1  tiMir  31.  ...      806.399  817..78 

Jamut'o  A  L.  Brio.    Jan.  2.413 

KanawbaA  4lat>.b..MM'.        87.6<8  40.110 

Jan.  1  to  Mar.  31 116.201  117,3<1 

July  lloM>r.31 894.146  S9u,i30 

O.  Pl.8.a  M.a.Mar.       431,108  361,994 

Jan.  I  to  Mar.  31 1,170,589  1,133,116 

July  1  to  Mar.  31.  ...  l),915,744  3,539,211 

Kan.  U.  Mem.  A  B. a. Mar.        99,300  89.349 

Jan  1  to  Mar  81 S17,<<U4  300  849 

Jul/ 1  to  Har.  81.  ...       974,919  992,'2U3 

Kan.  <'\tr  A  Norlliweatern  - 

Jau.  itoMdr3i 91,733  06.903 

Keokuk  A  We«''a.b..l'eb.        39,992  83,3S2 

Jan.  1  to  Peb.  28.  ...         97,145  69,918 

U  Brie  All.  A  8o.a...Har.           6.237  5,9  8 

Jan   1  to  M<r  31.  ...        20,343  1^.3  >3 

Lake  Erie  A  West.  b.. Mar.      270.833  274.923 

Jan.  1  to  Mar.  3  792,li4  838,891 

LehlKh  A  Hudaoii.b— 

Jan.  1  to  dar.  31 73,627  84,862 

LehlKb  Valler   KR...Mar.       Inc.       66,618 

Jan.  1  to  Mar  31 Deo.     I<ii,4l7 

Deo.  1  to  M.ir.  31.  ...        Deo.     299,088 

LeblKli  Val   J< •»!  Oo.  dar.        Deo     2 -S.   14 

Jan.  1  to  Mar.  3 1 Deo.    267.504 

Uoo.  1  to  Mar.  31.  ...        Deo.     144,927 

L«xluj<ton  A  i£aiit'o..Mar.         17,815  17,547 

.laa   1  tn  Mar.  31 44,975  49,6  9 

Look  lalaud  b— 

Jau.  I  to  Mar.  31 620,499  631.219 

Lomar.  A  NasbT.b..Mar.   1.644953  1,590.930 

Jan.  1  t<i  Mur.  31 4.8tfi.'2ue  4,'>89.037 

Julv  1  toMtr.  31 19.498.213  19,601,  .19 

Lool.iv.Heu'l  A  it.L.M>r.         39,190  36,418 

Jau.  1  10  Mar.  81 10ci,093  101,123 

lUoon  ABIrn>lDi{....Mar.           4,923  4,434 

Jan.  1  to  Mar.  31.  ...         16,965  17.747 

July  1  to  Mar.  31.    ..        50.719  51,339 

ManlHliiiue Mar.          5.579  12.199 

Jan.  1  to  Mar.  31.  ...         29,093  33.408 

Mempbia  A  <;bH8'n..Mar.       114,029  1<>1.617 

Jan.  1  to  Mar.  31.  ...       316.793  337.999 

JulT  1  to  Mar.  81 1,046,lu2  1.090,U51 

Mexican  Central...  Mar.  1,149,363  870,400 

Jan.  1  to  H  «r.  3 1 3,226. 199  3,469,999 

Hex.  International.. Mar.      801, •^59  363.814 

Jan.  1  to  Mar.  31 809.974  713,467 

Mexican  NaUonal    .  Mar.      660.166  48'>,873 

Jan.  1  to  Mir.  31.  ...   1,498.731  1,332,971 

Mexican  Von linrn... Mar.         97,706  78.492 

Jan.  1  to  .Mar.  31 167,120  227,669 

July  1  to  Mar.  31 463,498  574,ltK) 

Minn.  A  St.  Loal«..a.  Mar.      1(6,639  162.429 

Jan.  1  to  M<r.  31 429  284  4^6.640 

July  1  to  Mar.  31 1.526.4J6  1.997.702 

Mlnn.8t.P.A8.Ste  M.Mar.      270.079  309.813 

Jan.  ltoMtr.31 687,347  769,939 

Mobile  A  BiriD'unam. Mar.        39,431  22,933 

Jan.  1  toMar.  3t.  ...        81,306  73,u73 

Mobile  A  Obio  Peb.      331,923  399,910 

Jan.  1  to  Peb.  28 694,325  580.131 

July  1  to  Peb.  29 1,644,953  1,483,270 

Monterey  A  Mei.O'r.Mar.      143,429  104.037 

Jan.  1  to  .Mar.  31 396.497  393,671 

■aab.Cb.  A  8t.  L..b..Avr.      393.229  373.031 

Jan.  1  to  Apr.  30 1.642.466  1,660,911 

July  1  to  Apr.  30 4,209,494  4,296,640 

HeUon  A  Pt,  Snep'd.  Peb.          0.379  5.000 

Jan.  1  to  Peb.  39 19.139  0,347 

WaTada  Central Mar.          3,345  2,099 

Jan.  1  to  Mar.  31 7.831  5,697 

tfewb.  Dutohe^H  A  Conn.— 

Jan.  1  to  Mar.  31 38,373  31,110 

Mew  England- 
Jan.  1  to  Mar.  31 1,180,030  1,265,899 

New  Jersey  A  Mew  York— 

Jan.  1  to  M«r.  31 55,732  73,407 

N.  Y.  Central  A  Hurt.- 

Jan.  1  to  Mar.  81 10,133,425  10,293,911 

N.  Y.  Oblo.  A  at.  L. It- 
Jan.  1  Ui  Mar.  31 1,310,094  1,454,491 

K.  Y.  N.  a.  A  llartford- 

Jan.  1  to  Mitr.  31 6,433,176  6,606.999 

N  Y.Ont.  A  U>«t.a..Mar.      303,726  358,716 

Jan.  ItoMtrSl 818.929  763,981 

July  1  to  Mar.  31 2,045,934  3,811,103 

H,  Y.  Phil.  A  Norlolk- 

Jan.  1  to  Mar.  31 177,491  194,181 

N.  Y.  A  Rook.  Beaob- 

Jan.  ItoMtr.  31 10,377  11,686 

>.Y.  8u«.AWe8t.b..Mar.      163,917       166,268 

Jan.  1  to  Mar.  31 496.798        48'*,931 

July  1  to  Mar.  31 1,726.404  1,677,396 

VorfolkA  WiMii'n.a    Mar.      038,916       967,310 

Jan.  1  to  Mar.  31 2,580,040    3,940,797 

Oct    1  to  .Mar.  31 5,870,054    6,645,746 

Hortbeattern  of  Oa..Peb.          5,743  6.955 

Jan.  ltoPab39 11,177  12,960 


.Ve(  Karnin/i.-—^ 


1807. 

« 

553.6n5 

l.«49.  >84 

5,26 -.7  It 

33.137 

76.iOO 

146,4^9 

4O.074 

111.7  6 

313.130 

1.  S* 

8.837 

7.0O8 

8  032 

13. '8* 

19.468 

det.  94 

8.  08 

31.116 

99.169 

dl2-i.s60 

37-2.603 

1,110.693 

21,111 

H>,961 

399,639 

80,914 

10.628 

19,326 

1.409 

9,839 

114,920 

339,291 


1896 

« 

519,138 

1.961,969 

5.870.311 

13.79) 

71.498 

147,488 

7  '.439 

3  13.679 

574.919 

235 

590 

1.420 

853 

1.0  i5 

dat9,867 


11.461 

38.32  4 

89.769 

104.997 

330.046 

1,081.986 

7.830 

60.1 17 

100,977 

det.354 

12.978 

38,875 

184 

8,366 

129,677 

379,015 


38,963  31,857 

tno.   139,336 
luo.     94,9  26 
loo.        1.031 
luo.  P3,273 
Iuo.161.918 
luc.21u,699 
6,461  7.813 

8,il7  19,978 


1,360 

23.333 

519.646 
1,5  48.9  5 
6,o70.328 

461.175 
1,658,t>97 
5,913.1 98 

7,493 
22,9  40 

7.063 
17,638 

der.214 

721 

det  6,3  >3 

det.  1.604 
d«f.  1,200 
def.2,tf94 

1.631 
5,803* 

7.394 
13.923 

28,499 

62,352 

384.370 

11,441 

6  4,200 

279,473 

401.914 
1,111.424 

329,437 
8o«,713 

131.734 
326.972 

97,304 
379,443 

e390,l09 
c73  2.224 

ein9,048 
c993,944 

31,989 

92,917 

247,304 

40,913 
116,693 
309.629 

77,369 
163.177 
69^,962 

71.990 
171.003 
681,400 

111,713 
337  107 

139,099 
274,608 

7.931 
19,198 

1,485 
6,601 

121,907 
23-i.9«4 
091,376 

03,200 

213,712 

1,001,180 

7  ',733 
177,403 

89,893 
99,998 

129.641 

994,300 

1,564,697 

189.418 

670,892 

1,691,740 

5,297 
11,124 

1,700 
2.894 

75 
1.140 

der.301 
det.  1,164 

3,465 

8,166 

830,602 

360,641 

4,036 

}     8,404 

8,346.449 

3,254,583 

213,076  193,870 

1,831,359  2,113,031 

79,306  44,568 

183,717  145.761 

890,234  803,306 


16,417 

det.22,096 

64.049 

208,949 

774,639 

819.293 

761.019 

1,933,381 

1,499 

1,764 


38.449 

det.34.687 

73,017 

200,998 

709,977 

190.688 

624,098 

1,361,674 

3,318 

9,814 
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-Oroia  Eamingt.— 
1897.  1896. 


Roadt. 
North.  Central.b Uar.      505,941 

Jan.  1  to  Mar.  31 1,580,453 

Northern  Paoiflo Mar.  1,354,508 

Jan.  1  to  vlar.  31 3.31-2.8^1 

Sept.  1  to  Mar.  31  ...10,812.434 

OhloRlver.b Mar.  73.410 

Jan.  1  to  Uar.  31 197,971 

Ohio  Valley Jan.  27,287 

Oregon  BR.  A  Nav.. Mar.  306.S83 

Jan.  1  to  M-ir.  31 863,914 

Oregon  Short  Llce.bMar.  434,512 

Jan.  1  to  Mar.  31 1,187,288 


— .V«<  Earnings. , 

1897.      1896. 


514.957 
,463,944 


76,102 
221,414 

283,342 

951,574 

409,162 

1,159,445 


127,681 

489.608 

501,822 

891,139 

4,435,429 

25,932 

62.026 

2,953 

99.412 

241,440 

168,103 

490,457 


147.131 
341,853 


23,232 
67,828 


214.643 
538.031 


Pennsylv.iDia — 
Llne»  directly  operated — 
Eaatof  Pitts  *E.. Mar.  5,061,732    5,253,932 
Jan.  1  to  Mar.  31. ..14,306,637  14.893,737 


1,256,099 
4.480,360 
6.231.059 
2.804,581 
9,041,402 


43,575 

133,401 

771,707 

3,337.106 

33.214 
1.057,354 
4,330,495 

4,209 

11,911 

208,438 

543,723 

87,940 

284,251 

7,116 

7,358 

67,746 

81,268 

162,815 


1,619,922  1,592,822 

4,039,620  3,759,520 

Inc.  20,500 

loo.  74,400 

23,215  22,271 

43,290  50,877 

27,470  21,820 

80,905  59,9a-< 

187.883  184.872 

79,289  83,4'i6 

187,312  133.251 

624,363  823,597 

1,904,002  1,874,527 

2,888,019  2,639,943 

1,803,747  (1f.l07,012  .let.Sl,89I 

4,9-(  1,539  (If  305,t9idet.7>!.  118 

7,177,897  df.336,792  df.313,020 

3,193,116        517,326  571.706 

9.715.012  1,5«8.303  1.793.4"9 

2,301,257  2,328,923 

25,569  25,563 

96,553  9tf,553 

542,895  597,275 

2,397,810  2,423,476 

17,357  23,758 

42,764  40.6:9 

200.418  127,213 

789,514  723,714 


133,800 
650,600 

68,205 

145.759 

49,499 

111,440 

423,371 

275,803 

811.385 

1,594,369 

4,753,493 

6,591,394 


57,717 
153,393 
872,707 

3,187,808 


a  1. 456 

1,217,278 

4,841,832 

3,378 

10,334 

221,307 

575,888 

125,311 

359,221 


12,599 

355.517 

958,078 

1.883 

4,282 

59,415 

128,491 

30,180 

83,472 


WeBtorPltt3..«G..Mar.    Deo. 
Jan.  1  to  Mar.  31...    neo. 
Peoria  Ueo.  A  Bv.... Feb.    78.405 

.Tan.  1  to  Feb.  28 149,831 

Petersburg Mar.        52,796 

Jan.  1  to  .Mar.  31 137,190 

July  1  to  Mar.  31 384,770 

PhUa.&Erie b.Mar.      290,621 

Jan.  1  to  Uar.  31 S26.05J 

PhUa.  jEReadiag....Mar.  1,518,482 

Jan.  1  to  Mar.  31 4,581,012 

Deo.  1  to  Mar.  31 6,291,727 

Ooal  &  Iron  Co Uar. 

Jan.  1  to  Mar.  31 

Dec.  1  to  Mar.  31.  ... 
Total  both  Go's...  Mar. 

Jan.  1  to  Mar.  31 

Deo.  1  to  Mar.  31 12,522,786  13,769,291 

Beading  Co .Mar 

Deo.  1  to  Uar.  31 

Total  all  Co'8 Mar 

Deo.  1  to  Uar.  31 

Phil.  Bead.  Jt H.Enir  .Mar, 

Jan.  1  to  Mar.  31 

puis.  Wilm.  A  Balt.Mar. 
Soy.  I  to  Mar.  31  ... 
Pitts.  Chartiersi  Y'h'y— 
Ja'i.  1  to  Mar.  31. 

Pitta.  O.  O.  A  St.  U..  ILVT. 
Jan.  1  to  A.pr.  30.. 

Pitta.  Lia.  <k  We>'t....Mar. 
Jan.  1  to  Mar.  31 

Flttsbnrg  A  Western. Mar. 
Jan.  1  to  Mar.  31 

Pitta.  Yoongs.  A  A... Apr. 
Jan.  1  to  Apr.  30 

Ponrtkeepsle  it  Eastern  - 

Jao.  ltoMar3l 7,116  8,330     def.2,93e 

Proap.  Pk.A  Coney  fsL— 
Jan.  1  to  Mar.  31 

Quiory  Omaha  &  K.  C.b— 

Jan.  1  to  Mar.  31.  ...         67,746  72,144 

Bleh.  Fred.  A  Pot....Mar.        81,268  62,031 

Jan.  1  to  Mar.  31 162,815  171,694 

July  1  to  Mar.  31 471.228  524,383 

Blob.  A  Peterabarg..Uar.        29,956  28,573 

Jan.  1  to  yiAT.  31 73,491  83,214 

July  1  to  Mar.  31 238,179  359,161 

Bio  Or'nde  South.. b..Uar.        27,273  33,379 

Jan.  1  to  Mur.  31 77,793  104,275 

July  1  to  Mar.  31 308.486  373,850 

Blo  Grande  West.  b. Uar.      183,871  181,153 

Jan.  1  to  Uar.  31 517,315  492,124 

July  1  to  Mar.  31 1,811,851  1,841,444 

St  Jos.  AOd.  Isl.b..Uar.        99,290  47,'>5S 

Jan.  1  to  BCar.  31 236,185  144,081 

-  BtLootaARan  Fr  ..Mar.      526.755  515,015 

Jan.  1  to  Mar.  31 1,414.333  1,491,311 

Jnlyl  tcMar.  31 4.^35,289  4,734.740 

B*n  Ant.  A  Aran.  P. .Mar.       141.901  128,389 

Jan.  1  to  M  ir.  31 425,246  397,870 

July  1  to  Mar.  31 1,727.419  1,185,368 

8mi  Pr.  at  If .  Pao Apr.         57,048  55,455 

Jan.  1  to  Apr.  30 191,138  202,133 

July  1  to  Apr.  30 598.904  851,188 

•*T.  Fla.  &  West. b.. Uar.      396,799  279.002 

Jan.  1  to  Mar.  31 872,141  867,781 

July  1  to  .Mar.  31 2,524,1.57  3,536.341 

SUverPp.  Ooala<hO..Uar.         18.025  17,751 

Jan.  1  loMar.  31 40,705  43,193 

Jaly  I  to  Uar.  31 118.556  122,752 

1,437 
3,625 


15.236 

388,103 

1,003,415 

def.3.3l9 

dot.  1,470 

71.«22 

150,767 

52,6'J9 

93,898 

418 


8.085     de(.8,lU  def.15,810 


South  nareo  A  East  Mar. 

Jan.  1  to  Mar.  31 

Sonthern  Paoino— 
eal.  H.  «8.  Ant  b.  Mar. 

Jan.  1  to  Mar.  31....'. 
Loolslana  West.  b.. Mar. 

Jan.  1  to  Mar.  31 

M'«an'sLa.A  Tex.  b .  Mar. 

Jan.  1  to  Mar.  31 

N.T.Tex.  A  M..b..Mar. 

Jan.  1  to  Mar.  31 

TezaaAN.  0..b...Uar. 

Jan.  1  to  Uar.  31 

Atlantle  Syatem.b.Uar. 

Jan.  1  to  Uar.  31 

PaelfloByatem.b  ..Mar. 

Jan.  1  to  Uar.  31 


393,519 

1,25.S953 

77,401 

250,229 

395,872 

l,30t>.236 

13,174 

42..548 

107,551 

335,952 

993.982 

3,229,528 

2,503.120 

7,3.51,290 

Total  of  all. b Mar.  3,913,999    3.711,385 

Jan.  1  to  Mar.  31 10,71^,915  11,06S,350 


1.930 
4,904 

374,183 

1,099,999 

89.3JO 

282.827 

447.722 

1,305,923 

19,334 

63,308 

139.413 

389,428 

1.079,173 

3,1.59,828 

2,564.48'» 

7,008.571 

3,913.999 


30,051 

25,935 

53,573 

189,930 

12,304 

22,544 

65,050 

9,881 

28.358 

133,814 

52.926 

143.392 

5i!8,331 

48.699 

128,675 

229,057 

593,310 

2,009,705 

10,507 

€0,781 

601,957 

12.941 

23,581 

184,817 

87,340 

23.V545 

685,874 

9.<I92 

19,058 

54,590 

128 

def.951 

75,010 

252,155 

37,100 

118,910 

133.238 

392.242 

5,737 

23,111 

50,931 

138.377 

307,151 

919,959 

879,114 

2,148,793 

1,239,077 

3,139,385 


31,971 

21.151 

33,433 

194.819 

7,333 
21.67  2 
79,552 

13.533 
14.873 

197,182 
59,990 

160.393 

735,000 

9.655 

25,134 

210.156 

532,186 

1.915.808 

19.357 

88,711 

475,973 

8,651 

18,413 

173,573 
51,721 

203,3iiO 

853.420 
10,623 
23,703 
53,221 

d«(.240 
deM,898 

109,234 

390,283 

29,379 

101,037 

89,803 

327,831 

2.643 

3,793 

31,772 

103,922 

213.996 

938  689 

771.836 

2,279,233 

1,035,716 

3.239.830 


July  1  to  Mar.  31 37,449,155  38,780,037  18,885,314  13,981,813 

So.  Pao.  of  Oai.b..M»r.      789,311  831,597  297,551  285,391 

Jan.  1  to  Mar.  31 2,171,303  2.480,738  732,215  832,911 

Bo  Pac.or  Arl>'a.b..Mar.       329.020  201,327  78,073  86,276 

Jan.  1  to  .Mar.  31 641,104  842.321  188.313  217,996 

Se.Pao.  of  N.  M.b..Uar.      126,171  99,823  60,657  34,713 

Ian.  1 1*  Uar.  31 332,508  309,7aS  160,657  119,455 


Koads, 
So.  Paoiflo  (Oon.)— 
Northern  R«rv.b..Mar. 

Jan.  1  to  Mar.  31 

Sonthern  Railway.a  .Mar. 
Jan.  I  to  Mar.  31.  ... 
July  1  to  Mir.  31 

Spokane  Fall9AIVo.a.Fel>. 

Jan.  1  to  Feb.  23 

July  1  to  Feb.  23.  ... 

Stony  Cl.AC.  M..b..Mar. 

Jan.  1  to  viar.  31 

July  1  to  Uar.  31 

Sammlt  Branoh  e...Apr. 

Jan.  1  to  Apr.  30.  ... 

Lykens  Val  Ooal  e.  Apr. 

Jan.  1  to  Apr.  30 . 

Total  both  Oo'a.e. . .  Apr. 

Jan.  1  to  Apr.  30 

Syrao.  Blng.  &  N.  Y.b— 

Jan.  1  to  <tar.  31.  ... 
Syracuse  Oen.  *  Corn.— 

Jan.  1  to  Mar.  31 

Terre  Haute  &  Ind'pollg— 

Jau.  1  to  .Mar.  3i.  ... 

St.  L.  Van  4  Terre  H.— 

Jan.  1  to  .Mar.  31 

Terre  Haute  *  Logan.— 

Jau.  1  to  Uar.  31 

Indiana  A  Lake  Mich.- 

Jan.  I  to  Mar.  31 . 

Terre  Haute  &  Peoria- 

Jan.  1  to  Mar.  31.  ... 

East  St.  L.  *  Carond't— 

Jan.  1  to  Mar.  31 

Texaj  .'entral Feb. 

Jan.  1  to  Feb  23 . 

ToledoAOhIo  Cenu  b.Mar. 
Jau   1  to  .\r.tr  31..... 

July!  to  .Mar.  31 

ToL  Peoria  A  West.b.  Apr. 

Jan.  I  to  Apr.  <0 

July  1  to  \pr.  30 

Tol.  St.  L.  &  Kan.  City- 
Jan.  1  to  Mar.  31 

Troy  &  New  Eneland  — 

Jao.  1  to  .Msr.  31 

Ulster  4  Delaware- 
Jan.  1  to  .Mir.  II 

(Jnton  Paclflo— 

Onion  Pao.  Rr Uar. 

Jan.  1  to  Uar.  31... 

Oant  Branoh  Mar. 

Jan.  1  to  Uar.  31... 
Atch.  C.  A  Pao.  >  „„. 
At.Jew.C.*W.  {•-■"*'• 

Jan.  1  to  Uar.  31. 
Un.  Paoiflo  3ys.bl.Mar. 
Jan.  1  to  Mar.  31... 
On.?.  D.AOuU  b  ..Mar. 

Jan.  1  to  Mar.  31 

Vermont  Valley  - 

Jan.  1  to  .Mar.  31 

Vlsalla  A  Tulare  b— 

Jan.  1  to  .Mar.  31 

Wabaah.b Uar. 

Jao.  I  to  Mar.  31 

Joly  1  to  Uar.  31 

Wabash  Chea.  &  West'n— 
Jan.  1  to  Mar.  31 

Waoo  <b  Northw'n  ..Uar. 
Jan.  1  to  Mar.  31..... 

WalklU  Valley- 
Jan.  1  to  Mar.  31 

W.  Jersey  &  3eash'e..Uar, 
4  Jan.  1  to  Mar.  31 

Weat  Va.  Oent.  *|  P. .Mar. 

Jan.  1  to  Mar.  31.  ... 

July  1  to  Mar.  31 

W.Virginia*  Pittsb.. Feb. 

Jan.  1  to  Feb.  23  .... 

July  1  to  Feb.  23 

West'n  of  Alabama.. Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

We8t.N.Y.APenn.b..Mar. 

Jan.  1  to  Mar.  31 

July  1  to  Mar.  31 

Wisoonstn  Central,  b.  Mar. 

Jan.  1  to  Mar.  31 

luly  1  to  Mar.  31 

Wrightar.  A  Tenn...Mar. 

Jan.  1  to  Mar.  31...... 

July  1  to  Mar.  31 


Gross  Earnings. — . 

1397.      1896. 

S        S 

134.613   153,311 

450,536   464,391 

1,706,763    1,513.951 

4.343.619     4,697,603 

14,682,233  15,115,787 


— yet  EaminKt. — -» 
1897.  1896. 


48,149 

92  301 

314,783 

1.128 

2,602 

31,166 

61.837 

267.513 

37.485 

283,3J0 

119,302 

531,143 


28.005 

51.733 

219,773 

1,183 

3.240 

33,798 

82,693 

323.331 

7 '.390 

393,748 

160,033 

629,279 


167,334  162,793 

144,873  119,709 

283,847  238,836 

342,735  389,18i 

129,688  111,374 

15,389  14,297 

89,931  106,419 


32,79 1 

88,810 

549,851 

1.533,195 

4,83V, 543 

30,335 

62.741 

210.23  7 

d6f.285 

def.l.<33 

13,279 

det.9,190 

det.i  1.735 

def.4,219 

14,411 

deM3,4ng 

2,638 

66,167 

42,503 


45,021' 

137,985 

455.130 

1.310,239 

4,871,784- 

16,384 

33.105 

133,75* 

def  704 

def.3,5  11; 

11.695 

def.21,133. 

def.32,451 

263 

28,291 

def.24,170 

dt:f.6,160 

41,119- 

34,570- 


70,868  55,857 

def. 8 13  30,361 

22,300  15,430 

aef.1,772  def.5,119 


2,087 


7,834 


17,331 

17,779 

8,350 

2,205 

18,183 
37,958 

19,496 
42  58) 

1,018 
4.487 

3.250 
8,271 

130,628 

393,116 

1,318.035 

151,221 

437.167 

1,503.953 

40.352 
113.877 
317,253 

43,185 
13.3.123 
493.974 

53.703 
275.676 
743,889 

70,738 
324,230 
854,510 

10.128 

69.303 

183,633 

15,721 

84.977 

224.123 

507,810 

432.522 

81,184 

79,401 

3.109 

def.2,261 

68,737 

72,915 

11,828 

6,343 

1,130,211 
3,118.<»52 

1,071.907 
2,93 1,703 

428.201 
1,031.823 

409.615 
928.987 

50,135 
146,809 

28,474 
98,357 

21,(85 
72,878 

7,913 
39,197 

37,384 

24.169 

7,085 

def.1.756- 

110.033 

7-2,378 

22,262 

def,6.246 

1,368  048 

3,794,815 

1,232,785 
3,132,933 

5  0,530 
1,3313)6 

439.923 
1,049,393 

269,509 
753,141 

2  14,993 
632.113 

89,920 
244,149 

43.830 
132,430 

42,463 

47,892 

14,619 

32,757 

2,062 

2,175 

639 

397 

936,133 
2,634,357 
8,768,413 

1,002,364 
2,905,442 
9,833,333 

323.536 

793,738 

2,694,476 

311.168 

811.559- 

2,939,124 

20.543 

23,180 

5,503 

10,319 

19.977 
Si,61S 

20,623 
60,833 

6,961 
18,654 

8,708 
28,155 

34,114 

36,314 

6,135 

6,679 

161.283 
416.337 

158,011 
422,148 

28,171 
42.563 

9.425 
11,874 

97.807 
359.794 
847,074 

102.971 
273..572 
890,326 

29,068 

80,308 

273,119 

34,373 

83,932 

308,15» 

23.193 

50,342 

213,478 

23.2  >9 

55.712 

231.  U3 

7,930 

21.181 

129,738 

15,110 

29.416 

151,3<2 

51,919 
165,331 
501,265 

11.183 
140.971 
4'i3,328 

22,093 

71,429 

213,921 

9,354 

41,438 

178,300 

211.987 

611,198 

2,285,333 

233.014 

6-28,913 

2,449,129 

f27,853 
111,524 
743,725 

75,904 
111,777 
661,614 

3.50,748 

929,321 

3,163,918 

332,193 

907,152 

3.232,083 

122,161 

237,326 
1,087,112 

93,772 

259,358 

1,130,188 

6,419 
22,348 
70,513 

9,937 
27,7'>9 
75,174 

1,110 

9,457 

33,735 

5,461 
15,834 
32,681 

a  Net  earnlogg  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deduoting  taxes. 

0  Deducting  other  expenditures  forrepairs,replaoement8  and  general 
exuenses,  net  income  applicable  to  Interest  on  bonds  in  March  waa 
*169,933,  against  $113,670  last  year,  and  from  January  1  to  March  31 
^117,101,  againat  «32<,01t.  This  is  the  result  in  Mexican  dollars 
treatMl  (aooordiag  to  the  company's  method  of  keeping  its  aooounts) 
as  equivalent  to  30  cents  in  Uilted  8tates  money— that  la,  all  depreol- 
atioo  bevond  20  per  cent  has  already  been  allowed  for. 

e  Besalts  of  coal  mining  operations  only. 

K  After  allowing  for  other  income  received,  net  from  July  1  to 
Maroh  31  waa  8528,305,  against  $178,323. 

1  InclU'lea  beaidea  Atlautio  3ratem  the  Houston  A  Texis  Central, 
Austin  A  Northwestern,  Oontral  Texas  A  Northwestern  aud  Ft.  W.>rth 
A  .Sew  Orleans. 

I  Includes  '  hloago  Burlington  A  Northern  for  both  years. 

d  Expenses  for  March  Inolude  $20,500  Inourred  by  flood  damages. 

r  The  large  increase  In  expensea  is  due  largely  to  ex^iondltures  (or 
ooal  trestle  and  dock  In  Buffalo  and  large  outlays  on  equipment. 

h  Figures  are  from  Maroh  4th  only. 

'  For  Uarob,  1897,  taxes  and  rentals  amounted  to  $155,409,  agalnat 
(156,022,  and  from  July  1  to  Uaroh  81,  1897,  $1,425,591.  agalnat 
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Jilojlax  «hlf|j  lict  for  MmriU.  J''1'T,  w««  *3H'.  liS, 
Joljr   t  I*  Mwvb  31.  Ittl.  •5.UJ0.a>s. 


-till  II  sk»n  UM  *  mak  Nortb'o.  Bt.  Jo*.  A  Or.  IiUnd, 
llMrw*0«U.r»c«inMlfe*  UMTerair.  UMTenvrortb 
-     -  0 ■MSwHMnulZMlMW OUa Md KituM OttT * Om»h». 
fkuLMl*  AltM  *  T(fn  OaM*  l»0l>4»<  U  all  pwlod*.  ntoapl  Ui  kt 
kr  Iksife***  •*•■*•  rr««J«lr  I  M  S«pMml»»r  3d  ih tt  n>.ta'«  retail* 

^■•M  u«*  4iftkar  rtorM»*  Vorttatra  ar*  laola4*loalr  tor  Julr 

■UTaayM.m.     ^ ._      ^ 

I  iMtaUai  laaaaM  tmm  ferrtea.  Ao. 

■bMlUaeou  CoHpsaiet. 

.      Onm  MmntUtf. — .— .Te«  Sari»<«»».— - 


1S»7. 

«r.M5 
S«3,M0 

i<-a,its 

807.1 1« 


KIM. 

«tt.on 

374.986 
ISO.UI 
777.670 


M.B.  m.  Ok,  ■kira.AiNi. 

Job.  1  W  Apr.  M.  .>. 

BllMaB.n.OiL.II.T  Apr. 

J«L  11*  Apr.  SO.... 

HHMB.aOiLai.l..Mar.       ... 

Jam.lwUar.ai.. 

_IK«PkO«iUO>.Mar. 

Jaa.  I  la  Mar.  31 

iO«»<»OB....^pr.       «.~ 

Jaa.110  Apr.  •O.M—      ..~ 

OUMP  t»».  0».«....Mar.      S«8.3)a       378,18) 

Vm.  1  b  Mtf.  SI 704,7ia       749,3Sl 

D*Ck  1  **  Mar.  31 003.064       089,68] 

1.  ........Mar.      413,801       3M,»57 

Jaa.  1  la  Mar.  SI l.li3,17*       9  •0,33' 

Mar  1  *o  Mar.  SI 3.7tfl,603    8.403,147 

M.OMlL«BB.-Vpr. ~ 

Jaa.  1  to  Apr.  30 

iQMOa.— 

JI«aakMO**-L.Oa_Apr.    ........        

Jaibl  W  Apr.  S )....„       ..........        

latonst  CkATKM  MM*  Harplu-— "^6  following  roads,  id 
■fldirtnn  to  their  gnm  and  net  earnings  Kiven  ia  the  forezoin^, 
•bo  faport  ohariea  for  iatereat,  fto.,  with  the  surplua  or  deflcit 
■fcow  or  betow  those  chargte. 

^^IMv'i,  rmUmU,  *e.~.  ^BtU.  of  Ktt  Mam.  - 


1H07. 

SU.808 

13i>.4'7 

100,845 

43»,(ll» 

33,800 

87,983 

10.917 

S6.-I35 

A4.gSR 

3^.070 

14.924 

51.418 

0i.l6a 

117,540 

ai7,-i7l 

7tf7.l41 

37,114 

144,683 

85.610 
169,020 


1886 
S 

36.745 
134,696 

SO,535 
3i9.3tf9 

21,931 

lOi.SS.'i 

9.801 

S5.U17 

56.063 
306,4^6 

7,8)2 

33.101 

18,5»3 

75,903 

175,2  to 

80S,1S7 

6t.l63 

S0J,034 

30.369 
149.630 


•■talo  *  Maanak**.  Apr. 
Jaly  1  M  Apr.  sa  ... 
LAQoloor.Mar. 

jMLlMMar.  31 

_  '.MIefe.    ...Mar. 

JaiLlMMar.Sl 

lOU.  AaaU-...Mar. 

«•▼.  lloMar.  31 

Oev.aa.  C»L  A  84.  L..  Mar. 

ialj  I  W  Mar.  SI.  ... 

riPMla*  aaaMro.  .Mar. 

i«lpl*oM*r  31.  .  . 

ttesrw  A  RM  Or'«a..Mar. 

JmU  1  lo  Mar.  31 

DaL  Od.SapUk  Waal.  Mar. 

iaa.  1  to  Mar.  31 

Mm  a  rw«  Mani...Mar. 

Jaa.  1  to  Mar.  81 

KaaavbaAMIok...  Mar. 

iair  1  toMar.  31 

SaB.an.a.AM...Mar. 

Jalr  1  to  Mar.  31 

Km.  a  Mas.  A  Btr..Mar. 

Jalyl  toMar.  31..... 
I*  ana  A  Waafn...  ..Mar. 

Jaa.  1  u  Mar.  31 

kv.<Ikat.ABV.U.Apr. 

Jair  1  to  Apr.  sa.... 

.aa  A  81.1.. ..Apr. 

Jaa.1  to  Apr.  SO..... 

»Oraad»aoaai..„Mar. 

Jwlr  I  w  Mar.  31..... 

I  VMa.  A  Vo.  Pao. .  Apr. 

Jalr  1  to  Apr.  30..... 

,C»all4AaK..Apr. 

Jaa.  II*  Apr.  SO..... 

lAaOMrt Mar. 

iaJr  1  to  Mar.  SI 

^  _  J  raa.  A  W«at..  Apr. 
Jolfl  to  Apr.  so..... 


1807, 

13.868 

137.138 

840.000 

3,670.000 

89.306 

103.003 

10,000 

05.000 

345,704 

3,150,503 

36,801 

831,215 

903,435 

1,703,540 

15.880 

47.001 

55,841 
150.335 

10,430 

92.310 

119,968 

1.048.700 

1S,7S5 
141,308 

50.004 

170.154 

120.530 

1.250,078 

373,887 

1,088,147 

14.0n 
120.740 

10,104 
101,041 

47,777 
191.100 

S0.4S8 
849.183 

S1.07S 
339.703 


1^90.'  1897.  1896. 

•  •  « 

12,987  18396  det.633 

130,034  120,718  58,025 

881,107  463,728  135,266 

3,641,321  921,715  13i4,2U9 

34.042  4,313  def.8,519 

101,583  def. 36.332  def.5 1,866 

de(.2,602  

72,392  

3Al,8S:l  81,123 

3,132,233  375,637 

36,801  der.4.042 

311,315  def. 46,730 


302,840 
1,760,29) 


91,119 
153,133 

10,547 

92,142 

118,988 

1,033.733 

19,833 
125.754 

97,898 

173.840 

134,401 

1.349,433 

871,172 

1,096,791  dr.l8o;071 

14.323     det.4,200 
123,004  7.074 

19,313 
192,122 


33,233 

343,277 

8.471 

det.1,994 

4,043 

1,398 

•dof.7.727 

•def.7,151 

8,592 

91,862 

5.376 

144,340 

55,556 

160.097 

3.134 

309,019 

dM3.350 


2,76S 

917,125 

2,005 

47.330 

26,318 
721,663 


47,834  daf.l0,66S 
101,930  3,594 

40,083  '1,372 

391,008  •0,466 

32,091  def.12,547 
809,886  def.  43,039 


13,025 

20.7  00 

*9U 

•def.  2,373 

def.9,5»l 

50,251 

det.8,012 

74.223 

67,779 

201,115 

1,017 

405.317 

94,931 

dl.  38,33  3 

def.6'«4 

09,178 

def.e,ie3  daf.10,501 

def  6,424  def.  13,«49 


6,28  2 

117,49  S 

•3,362 

•150,52J 

dof.6.3'<0' 

14,212 


>  Aitar  altowia*  tot  athar  laoooia  raaalred. 


ffTBIR  RAILITATS  AND  TBiCTION  COXPANIEH 
_  T3*»  foUoviog  table  abc  wa  the  ffrou  earologs  for  the  latest 
firtod  of  all  sraxxT  raiiwa/s  from  whioh  we  are  able  to  obtain 
wmUj  or  Boothlr  ratanu.  Tb«  arransemeiit  of  the  table  iv 
8  as  that  for  the  ausam  roada— that  it.  the  first  two 
of  Ocaras  kIto  the  gtom  eamio«a  for  the  Utent 
ttb,  aad  the  laat  two  ooiamas  the  earnings  fot 
'  Tear  from  Janoarr  1  to  and  including  suohlateet 
lortooath. 

•IUBCr    BAILWATa    ARd    TSAOrtOir    00«PA!fIK8. 


V......  Marc 


LauM  Onm  JtamiNf*. 


Jtm.lt»UUmlD(Ut. 


VaakarJb   18t7.      ItOO. 


(     • 


April 

April...... 

134  w8  May 


ieo.»8« 

1.510 

iS:i« 

0.174 


S 


u7/l«tf 
1,400 

0/178 
9J>32 
6.521 


1807 


8 

33,419 
10.456 
16.327 
16,027 
371,292 
.->2«2 


103.010 


1896. 


S 
22.131 
10,790 

'l«,571 

354.323 

5,441 


101333 


()K>Ma 
Kiaaiaoa, 


Laietl  Qrof  Barnimg*.      Jmi.  1  Co  tiatttl  Dau 


Wt*kor3l9    1897.    I    1896.        1897. 


Brookton  Om.  St.  Rr. 
Br'klyn  8»p.Tr.  <M.- 

Urooklyu  r 

Br-klrow  ' 
Total  f>i) 

BaOalo  Ky    ..., 

Ubeat^r  Traotlon..  .. 
(ntr  Eleo.  (Rume.Qa.) 

::ievelaid  Klaotrle 

(.'levo.  Paioav.AR.... 
XilambanSt.  Rr.  (U.l 
Oooey  Inland  x  B'lyn. 
Daur.  ()a«  GL  l.lielit  A 

Street  H? 

0«nTer  Oon.  Tramw 
Detroit  Olti'aa' St.  By. 

Dnirolt  Bleo.  By 

Dulatliat.  Ky 

Erie  Elec.  iIotor<>i.. 
QalTeaton  City  Ry..  I 
narklinnr  vtohawk  Ii- 

lon.tF'kfortBl.Ry. 

tloosick  Ry ; 

3uuaton  Bleo.  St.  Ry.{ 
'ut«r«tat«  Ooiaol    ot 

.Sorih  Attleboro  ...j 

CtOKSton  Ultr  Ry 

l<etili(h  TraoUon 

London  8t  Ry.  (Oan.) 
l/xrell  Law.  A  Hav  . 
<<ntrop.(Kan*aanitTi 
Metro.  W.  Hide  (Chic) 
ilontcomery  St.  Ry 
Montreal  Street  Rr... 
NiMnau  Gieo.  (B'klyn) 
y«wharKli  Eleotrlo... 
Vflw  EiiKland  St.— 

WlAolieater  Ave 

Plym'tli  A  Ktnestou 

total 

"Jew  London  8t.  Ry.. 
Hew  Orleans  Traotlon  i 
North  Slioro  Traction 
OKdeosburi;  St.  Ky. . 

Paterson  Ry 

PI  tub.  Pt.Bab.  El.Ry. 
Po'keepAle  A  Wapp.  P. 

Rooneaier  By 

Sehoylklll  Traotion.. 
BcnaylklU  Val.  Trao. 
Boranton  .kOarbond'e 
Seranton  A  Plttstoo.. 
Soranton  Railway — 
Beoond  Aye.  (PItlab.i 
«7raeiue  G'st^aideKy 
Sjrraooae  Rap.  Tr.  Ry 
Terre  Haute  El'o.  Ry. 
Third  Are.  (N.  Y.)    .. 

Toronto  Ry 

Twin  City  Rap.  Tran. 
anion  (N.  Bedford)... 
Onited  Tract.  (Prov.i 
aait.  Trao.  (Readintc) 
Wakefield  A '^tone  ... 
Waierburr  Traction. 
WheelInK  R«Uw<iy.. 
Wllkesb.  A  Wr.VaUey 


April 


April 

\|>rll 

April  

Maroh 

Maroh. 

April 

April 

April 

April 

April 


January... 

Maroli 

3d  wkMay 

AprU.... 

Mju'ob... 

April.... 

Maroh... 

March... 
April... 
March... 

April... 
April  ... 
Maroh... 
April.... 

April 

2(i  wk  May 

April.... 

April.... 

April.... 

April... 

March. . . 


Maroli 

Maroh 

March 

April , 

Miiroh 

2d  wk  May 

Aj>rll 

Maroh.... 

March 

vpril 

February 
March.... 

AprU 

March 

Maroh 

April 

April 

April 

April 

Maroh 

Maroh 

April 

March 

.\pril 

March 

March . 

April 

April 

April 

Maroli..... 


85,088,  a3,8a3{ 

J78,743'380.3-<o'l. 

60,811     59,627 
430,953  439,910  i 


1SJV19     13.7  i  I 

1,0V5       l.t,^. 

128,817  131,500 

9,862    

45,481     52,«46 
3S,O0i,  30.699 


S 
04,037 


1896. 


9,597 
e8,788 
16,79v< 
32,783 
15.5  S 

9.73« 
14,559 


8.787 
56,34.^ 
17..  12 
85,109 
17,09' 
11.354 
13.53t< 


8,720      8307 

544  673 

14,220    19.099 


8,727 

4.041! 

7.855i 

0,654 

31,4J0l 

36,3S3I 

70,920 

4,578 

103,046 

1 11,682 

4,919 

14,8  <»S 
2,142 

17,037 

3.051  ■ 

118.337 

25,902 
1,209 

aS,95tf 
2,643 
6,161 

02,387 
6.695 
4.306 
2.'.)31 
4.345 

26.487 
174.817 
I      2,672 

84.931 

11,901 

■73',756 

157,192 

17.050 

130,232 

12.016 

4.203 

18,537 

12.342 

37,961 


9,'»12 
4.185 
9,106 
6,006 
30,741 
36.190 

"4^888 

97,462 

117,673 

4.761 

14,383 
3.06  < 

16.4  ^0 

2.917 

111,441 

27.783 
1,274 

23,644 
1,317 
6.544 

68,783 
6,931 
4.2't7 


26,303 

176.817 

3.181 

35,391 

11,493 

■75',747 

154.542 

16,938 

130,946 

12,181 

4,105 

13,199 

13,688 

36.791 


.,'.1  r,' 
50i;.77.' 

-.0.501 
1'«3,917 

87,039 

9.597 

157.1 

3<i5,' 

131.' 
43,5i>. 
3),234 
44,17 

10,844 

2.033 

42,393 

36,570 
15,238 
24,910 
20,340 
114.491 
593,118 

16,104 
392,076 
470.03  < 

13,711 

43.076 

6,040 

43,114 

11.016 

317,639 

43  1,004 

4,160 

69,05 

7,778 
32.012 

2r.683 
15,139 

13,722 
105,397 
209,116 

10,115 
13J.736 

567',  1 17 

297,661 

449.^^3 

64,633 

378,4t«9 

31,372 

14,951 

72,545 

4),031 

111,839 


t 
89,5Sa 

,368.838 
.106,283 
,M«».630 

::;|-..1.'14 
■.•>88 
.>.967 

501.179 

360.952 
87,638 

8.727 

-■17 

19 

.i05 

43,143 

43,872 

S0,849 

10.415 

2,240 

48,351 

34,743 

15.410 

27.833 

22,368 

110.388 

001,928 

'15,870 

872.080 

104,t<00 

14,119 

43.681 
6,000 

48.777 

10,630 

323,290 

425,488 

3,704 

69,133 
4.058 

22387 

22.ioi 


101,740 

208,051 

11.343 

136.686 

584,541 

:%7,10S 

458,516 

63,410 

387,999 

36,440 

13,628 

74,400 

50.761 

111.983 


-  Inoladea  resulta  on  North  Side  Traotion  Company,  whloh  was  leaaed 
Febniary,  1897  to  the  Beoond  Ave.  Traotion  Do.    , 

Street  Ruilwar  Net  Earaia^s.— Ia  the  following  we  show 
both  tbe  gross  aad  the  net  earaingii  to  latest  dates  of  all  'jTREKT 
railways  from  whioh  we  have  been  able  to  procure  monthly 
returns.  As  in  the  case  of  the  steam  roads,  the  returns  of  the 
dilTerent  roads  are  published  by  us  each  week  as  soon  as  re- 
ceived, and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  bring  all  the  roads  reporting  together, 
aa  is  done  to-dav.  We  add  also  thoie  roads  which  make 
quarterly  reports. 

. Oro»  Eamtngt. . , Ifet  Bami)tg$.- 


1897. 

$ 

6.373 
23,419 


RoadM. 
Akron  Bed.  A  Clev  ..Apr. 

Jan.  1  to  Apr.  30 

Albany  (.v.  Y.)- 

Jao.  1  to  Mar.  81 139,897 

A  miiterdaiD  St.  Ry . . .  Mar.  8.611 

Jau.  1  to  Mar.  31 10,496 

AndorKon  Eleo  (Ind.)Apr.  4,124 

.  Jau.  1  to  Apr.  30 16,337 

AtlanU  Railway Mar.  6.153 

Jan.  1  to  Mar.  31 16,627 

Bath  St.  Ry.  ( N.  Y.) . .  Apr.  1,810 

Jan.  1  to  Apr.  30 9,202 

BayOttle(iCon.St.Ry.Apr.  6,134 

BlnghamlonSt.  By-.Mar.  10.078 

Briilseuort  Traot'n..Har.  23,013 

Jan.  1  to  Mar.  31 67.131 

Brockton Oon.St.Ry.  Apr.  25.032 

Jan.  1  to  Apr.  30 94,627 

B'klyn  City  A  Newtown— 

Jan.  1  to  Mar.  31 124,408 

Brooklyn  Rapid  Trannit— 
IJrooKlyn  Hoigbta  b— 

Jan.  1  to  Mar.  31 959,703 

B'klyn  Quaena  Co,  A  Bnb.b— 

JanTltoMar.Sl 154,937 

Buflalo  Ballwar— 

Jan,  1  to  Mar.  31 323,076 

Oeutral  Croaatown  (N.  Y.)— 

Jan.  1  to  Mar.  31 134,477 

Ohe<itAr(Pa.)Traat...Mar.  13,510 

Jan.  1  to  Mar.  81 88,340 

0lt7Eiec.(Ronie,aa.)a.Apr,  1,0)5 

Jan.  1  to  Apr.  30 6,949 

Oeveland  Eleotric.Mar.  182,271 

Jan.  1  to  M«r.  31 871,962 


1896. 
S 

6,742 
22,181 

119,831 

3,583 

10.786 


6,337 

16,571 

1.406 

5,441 

6.578 
9.933 
22,404 
«5,87l 
23.353 
85.532 


1897. 
• 

1,350 
2304 

31.461 
595 
1,541 
1,011 
8,237 
1,420 
3,445 
845 
1,367 
1,782 
8,042 
7,246 

20,831 
8,346 

34.673 


1886. 
1,084 


33,908 
88 
1,298 


1,762 
3,840 
584 
829 
3,016 
3,767 
8,761 

24.058 
9,810 

31,618 


131,760         47,084         51,46? 


010,358 

144,900 

335,154 

134,911 

13,731 

38,683 

1.685 

5,967 

128,282 

872,666 


314,755 

47,508 

150,613 

37,465 

•5,834 

•11,171 

260 

855 

51,330 

131,908 


310,871 

46,185 

161,710 

85,250 

•4,937 

•12,780 

437 

1,223 

43,300 

120,143 


Mat  23,  18i»7.j 


THE    CHRONICLE. 


997 


-Oro-is  Bamings.- 


X897. 

Soads.  * 

Cler.  Palneav.  di  B. . . .  Apr.  5,662 

Jan.  1  to  Apr.  30 20,563 

OolumbuK  (O.)  St.  Ry.  Apr.        45,161 

Jan.  1  to  A4)r.  30 183.917 

Coney  Island  &  B'klyn.— 

Jan.  1  to  Mar.  31 61.943 

CroBStown  81.  RR.  (Buffalo)— 

Jan.  1  to  Mar  31.....      106,763 
DenverOoQ.Tramw..Mar.        53,723 

Jan.  1  to  Mar.  31.     ..      137.132 
Detroit  CiUzena'St.R]r.  Apr.     82.976 

Jan.  1  to  Apr.  30 325.341 

Detroit  Electric  Ry..  Apr.        32,788 

Jan.  1  to  Apr.  30 131,933 


1896. 
$ 


52  446 
200,952 

60.929 

106.039 

56,3 15 

162,73  r 

80,827 

301,001 

35,109 

136,405 

17,055 

13.528 

39,845 


-Set  Sarnings.——. 


Dnlnth  Street  Ry . . . .  Mar.  15,508 

Oalveston  City  Ry... Mar.  14,559 

Jan.  1  to  Mar.  31 44,175 

Geneva  Wat<'rloo  Seneoa 
Falls  A  Cayuga  LakeTr. 

Jan.  1  to  Mar.  31 10,506        

Herkimer    Mobawk  llioa 

*  Frank.  El.  Ry.... Mar.  3,720           3,667 

Jan.  1  to  .Mar.  31 10,644          lu,kl5 

Inter-State  Congol.  Street 

Ky.  (No.  AtUel)  )...Apr.  9,727            9,312 

Jan.  1  to  Apr.  30 36,570          34,743 

Lehigh  Traction Mar.  7,H55           9.166 

Jan.  1  to  Mar.  31 24,510         37,882 

July  1  to  Mar.  31 88,140         93,466 

London  Bt.Ry.(i^'an.). Apr.  6,654           6,096 

Jan.  1  to  Apr.  30 26,240          22,263 

LoweULavr'oed;n..lpr.  31,120         30.711 

Jan.  1  to  Apr.  30 114,151        110,388 

Manhattan  Elevated  (N.  T.)— 

Jan.  1  to  Mar.  31 2,387,504    3,362,811 

Metrop'n  St.Ry.,iC.O.Apr.  142.994        143,194 

Jan.  I  to  Apr.  30 526,852       531,664 

June  1  to  Apr.  30 1,609,821    1,623,131 

Metropolitan  8t.Ry.(N.Y.)— 

Jan.  1  to  Mar.  31 2,092,163    1,879,571 

Metrop'n  W.81de,Chio.  Apr.      70,920        

Montgomery  St.  Ry..  Apr.  4.578 

Jan.  1  to  Apr.  30 16,104 

KewbuTKElec.  By.. .Mar.  4,919 

Jan.  I  to  .Mar.  31 13,711 

July  1  to  Mar.  31 63,016 

Hew  London  St.  Ry..  Apr.  3,050 

Jan.  1  to  Apr.  30 11,016 

Mew  Orleans  Tract..  Mar.  118,337 

Jan.  1  to  Mar.  31 S17,«8S 

Korth  Shore  rraot'a.Apr.  104,050 

'  FktersoD  Railway. ...Mar.  23,996 

Jan.  1  to  Mar.  31 09,051 

Pltts.Fr.ASab.El.Ry. Mar.  2,643 

Jan.  1  to  Mar.  31 7,773 

Foo^.CltydcW.  Falls.  Apr.  6,161 

Jan.  1  to  Apr.  3U 22,042 

SehnjUdll  Traction. Mar.  6,695 

Jan.  1  to  Mar.  31 21,088 

8chaylkUl  Val.  Trao.  Apr.  4,306 

Jan.  1  to  Apr.  30 15,139 

Seranton  A  Carbon. .  Mar.  2,931 

Boranton  Railway. ..Apr.  26,487 

Jan.  1  to  Apr.  30 105,397 

July  1  to  Apr.  80.....  297.024 

e<irantonAPltt«ton.  Mar.  4,845 

Jan.  1  to  Mar.  31 13,732 

July  1  to  Mar.  31 49,786 

BeoODd  Are.  KR.  (N.  Y.)- 

Jan.  1  to  Mar.  3L.... 
Third  Ave.  KB.  (N.  Y.)- 

Jan.  1  to  Mar.  31 S67.117 

Thirty-fourth  St.  Croaat'n  (N.  Y.) 

Jan.  1  to  Mar.  31.  ...  70,018 

Toronto  By Jan.  79,268 

Troy  City  BB.— 

Jan.  1  to  Mar.  31 108,200 

28tb  &  29th  BtA.  CrossVn  (K.  Y.)— 

Jan.  1  to  Mar.  31 13,830 

Twin  City  Rapid  Tr.Feb.  140,314 

Jan.  1  to  Feb.  24 293,181 

Union  Street  Ry.  (N.Y.) 

Jan.  1  toMju-.  31... 
Utloa  Belt  Lino  St.  RB.— 

Jan.  1  to  Mar.  31 39,683 

Waterbory  Tract'n..Apr.  18,537 

Jan.  1  to  Apr.  30 72,949 

Wealoheater  Electric  (N.Y.)— 

Jan.  1  to  Mar.  31 24,829 

irUkesb.*Wy.Vy.Tr.Mar.  37,861 

Jan.1  toMar.  31 111,839 


4,888 

15,470 

4,761 

14.119 

72,956 

3,917 

10,629 

111,441 

333,250 

104,316 

23,614 

69,122 

1,317 

4,u58 

6,544 

22,587 

6,931 

32,161 

4,287 


26,303 
101,740 
270,272 


1897. 
S 

2,738 

7,703 

23,455 

95,326 

9,250 

3!i,913 

2l,4R9 

6J.975 

37,823 

147,415 

10,316 

41,350 

5,853 

3,718 

12,587 


2,S03 

2,917 
5,273 

2,149 
4,114 
2,911 

7,549 

40,020 

2,653 

8,073 

12,919 

40,267 

1,048,513 

60,147 

211,986 

688,656 

952,057 

30,872 

1,923 

7,371 

1,329 

3,959 

36,351 

461 

1,018 

46,370 

111.366 

38,515 

9,947 

36,994 

1,696 

4,990 

2,732 

7,252 

2,446 

8,023 

461 

def.852 

1,427 

12,409 

47,964 

137,200 

1,803 

4,923 

20,619 


1896. 


139,494       175,033  der.30,839 


584,541        185,859 


73,299 
74,376 


41,912 
34,274 


113,977  42,478 


145,061 
803,974 


3,056 

69,379 

144,030 


26,297 
96,295 

16,693 

30,720 

20.391 

61,07  7 

34,210 

114,050 

10,336 

38,683 

8  793 

3,703 

10,472 


38.690 
18,199 
74,400 

23,149 

36,791 

111,983 


8,502 

8,198 

29,613 

2,878 
19,711 
96,663 


1.937 
9,275 

521 

3,096 

3,553 

9,611 

41,335 

2,126 

6,678 

11,316 

32,627 

945,099 

59,043 

198,333 

670,^13 

778.593 

2,218 

7,191 

992 

3,255 

36,969 

486 

1,149 

45,304 

151,378 

39,189 

8,984 

28,115 

630 

1,809 

1,630 

6,104 

2,T08 

9,561 


12,650 

47,084 

134,642 


26,066 

231,835 

89,023 
31,239 

90,150 


79,673 
159,339 


111,194       102,370  80,995  28,039 


13,784 

8,223 

32,673 

def.610 
18,354 
58,406 


m.  Net  eMnlngs  here  given  are  after  dedootlns  taxes. 
b  Net  earolUKs  here  given  are  before  dedaoting  taxes. 
«  All  renewals  and  bt  tterinents  charged  to  expenses. 
'Method  of  reporting  expease^  chtaged;  each  month  now  being 
ekarged  with  Its  full  proportion  of  all  expenses. 
]  Net  earnings  are  after  deduoting  ta<ces  and  tire  and  acoldonllnsur- 


iBterest  Chiir^e«  and  Sarplus.— The  followiag  Stbbbt 
railways,  ia  additioa  to  their  /roes  aad  neCearningj  given  ia 
the  tore^oinif.  aUo  report  charges  for  interait,  &c.,  with  the 
rarplus  or  deflcit  above  or  below  those  charges. 

^lHlet't.nnlal*,*e.-.^Bal.o/Ket  Sanu.- 
1897.  1896.  1897.  1896. 

Kood*.  S  «  9  ».,„ 

Denver  Con.  Tramw.Mar.        18,720  17,878  2,740  2,513 

Jan.  1  to  Mar.  31 99,330  93,551  8,6'.»9  7,526 

Bohnjlklll  Traction. .Mar.  2,083  2,083  363  625 

Jan.  1  to  Mar.  31 6.250  6,250  1,772  3,311 

W«terbaryTrao.Oo..Apr.  3.180  3,158  5,068         „».<'?? 

Jan.  1  to  Apr.  30 12,5X0         12,632         17,093         20,041 


ANNUAL     REPORTS. 


Annnal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneoua 
companies  which  have  been  puhlisheil  since  the  last  editions 
oi  the  Investors'  and  Street  Railway  Supple hents. 

This  index  does  not  include  reports  ia  to-day's  Chroniolb. 

RilLRO.t.DS  AND  HISCBI..  CO'S. 

Volume  64—  Page. 

American  Bell  Telephone 797 

American  T  bacco 949 

Burlinfcton  Cedar  Rap.  .t  No 917 

Canadian  Pacttlc 753 

Central  Paciflc 8S4,  897 

CWoaxo  Burl. iOulncy... .733,  ?62,  751) 

Chicago  .fe  West  Micliigan 9i8 

Electric  Storage  Battery 8H 

Brie  Telegrapli  4  I'elep.    8S7.  900,  950 

Flint  Jt  Pere  .tlarquette 79tf 

General  Electric  Co 841,  818 

Gei.trgi.i  .t  Alabama 918 

l.iiku  Sli.jru 885 

M  ill  mini:  Coal  RR. 885 

Mexic^iu  C.-ntral 837,  83J,  Aib 

Mloblgan  Central 885 

Monongabela  Ulver.  Vltt 


Ra[i.ko\d  andMisoel.  Go's  {Oon.) 
Volume  64—  Page, 

New  BnElaiid  Teleg.  &  Telep Mia 

New  York  Chicago  &  St.  Louis    ..888 

Oregon  Short  Line  RH 841 

Pltt.Cin.  Cllic.  &St  L 775,798,  801 

St.  Jose,)h  &  G-rand  Island 841 

Southern  Pacific 871,  889 

Sunday  Creelt  Coal 797 

Union  Paciflc 840 

Wilmington  &  Northern 949 


8TRBBT  Railways. 

Yohime  61—  Page, 

Altron  St.  Ry.  &  Ilium.... 807 

Baltimore  Traction ., 607 

Louisville  Ky ...  486 

Twin  City  R.  T.  Co.  (.Minneapolis).  70t 
Wlkesbarre  &  Wyoming  Val.  ITao.  807 


Cincinnati  &  Hnsklngam  Yalley  Ballfray. 

('Report  for  the  year  ending  Dee.  31, 1S96.J 
President  Jimes  McUrea  in  the  report  says  in  part : 

Oeneral  Reisulls.—"Tl\e  result  of  the  operations  for  tUo  year  fully  Jus- 
tifies tbe  prediction  lunile  in  the  report  tor  the  year  1895,  a.?  to  tlie  more 
eatl6f.ict<)ry  annual  net  earuiugs  of  your  company,  resulting  from  tlie 
expenditures  made  in  former  years.  The  gross  earuings  decreased 
$68,217.  or  14  2-10  per  cent,  while  the  expenses  decreased  $10 1 ,620, 
or  22  9-10  per  cent,  producing  an  increased  net  result  of  $33,403.  Had 
tlie  volume  of  business  and  gross  earuings  remained  the  same  as  in 
1895,  the  net  would  have  been  still  further  iucreased  by  at  least 
$45,000. 

Litigation.— There  has  been  no  change  In  the  pending  litigation  since 
the  last  annual  report.  As  mentioned  in  it,  the  appeal  of  the  Pittsburg 
Clnoiuuati  Chicago  &  St.  Louis  Railway  Company  to  the  Circuit  Court 
in  Hamilton  County,  from  the  Judgment  of  the  Superior  Court  of  Cin- 
cinnati, which  alhrmed  the  validity  of  the  lease  to  tbe  P.  C.  &  St.  L.  By. 
Oo.,  was  argued  during  the  ttrst  weelc  of  March,  1896,  but  as  yet  no  de- 
claion  has  been  handed  down. 

rra^c— "The  total  tonnage  transported  in  1896  was  458,058  tons, 
while  in  1895  it  was  •'>77,250  tons,  a  decrease  of  20  65-100  per  cent. 
(Bituminous  coal  in  1896  ooutributed  143,777  tons  against  225,073 
tons  in  1895.]  The  average  rate  received  on  freight  was  11  4-10  mills, 
against  11  1-10  mills  in  1895. 

ifa>n(e'iaiie«.— Maintenance  of  way  and  structures  shows  a  decrease 
of  $48,415,  or  28  72-100  per  cent,  principally  due  to  heavy  expenses 
inonrnBd  in  1895  for  uew  1>uiidiugs.  Maintenance  of  equipment  shows  a 
decrease  of  $14,24'^,  chielly  due  to  the  cost  of  engines  purcliased  and 
rebuilt  In  1895  and  the  coat  of  tools  and  machinery  purchased  in  1895. 
The  physical  condition  of  the  property  generally  has  been  fully  main- 
tained. During  the  year  5  07-100  tons  of  new  steel,  310  80-100  tons  of 
partly  worn  steel,  43  69-100  tons  of  patching  iron,  42,921  first-class 
and  8,133  seoond-olass  ties  were  place(l  in  the  main  tracks  and  sidings. 
Oravel  ballast  was  placed  under  7  28-100  miles  and  cinder  ballast 
under  1 92  100  miles  of  track.  The  total  expenditure  on  account  of 
bridges,  culverts  and  trestles  was  $44,020. 

Earnings.  Ktc. — Earnings,  charges,  etc.,  have  been  aa  fol- 
lows : 

KABNUtOS  AND  EXPENSES. 

1896.         1895.         1894.  1893. 
Samingt—                                         $               $                $  $ 

Passenger 113,041    126,388  117,012  127,782 

Freight 242,168    297,236  267,616  303,193 

Mall,  express,  rent,  etc 95,425      55,228      52,841  52,369 

Total 410,634    478,858    438.369    483,344 

Operating  expenses  and  taxes... 342,380    444,000    365,763    450,637 


NeteaminsB 68,254      34,858 

INCOME  AOCOITNT. 

1896.         1895. 


72,606       32,707 
1894.  1893. 


Net  earnings 68,254 

Other  income... 


34,852  72,606      32,707 
4,850         

Total 68,254      34,852  77,456      32,707 

Deduct— 

Interest  on  bonds 105,000    105,000  105,000 

Additions  and  Improvements 3,854 

Hire  of  equipment 3,239        5,728  3,352 

Ulsoellaneous 


Total 108,239    110,728    112,206 

Balance,  deficit 39,985      75,876      34,750 

OEMEKAL  AOCOtTNT  DECEMBBB  31,  1896. 


105,000 

10,684 

5,666 

33,489 

154,835 
122,128 


Dr. 


Boad,  eqalpment,<320.. $9,522,857 

~        '•  •       -  19,961 

55.314 


lies  on  band 
Oair 

Accounts  due 

Miscellaneous 

Debit  of  Ineome  aco't 


29,205 
6,495 
1,904,292 


Or. 

Capital  stock $3,997,320 

First  mortg.  bonds 1,500,000 

P.  C.  &  St.  L.  Ry.  Co. 

advances 1,081,013 

Coup,  due  July.l,  1899, 

and  prior 841,435 

Coup,  due  Jan.  1,  1896.        52,50'* 
Miscellaneous  aoo'ts. . .        65,913 


Total $7,938,183 


Total $7,538,182 

— V.  63,  p.  879. 

Ohio  Rirer  Railroad  Company. 

C Report  for  the  year  ending  Dec.  SI,  1896, J 

President  H.  H,  Rogers  in  the  report  says  ia  substance  :        T 

There  has  been  a  gratifying  increase  in  the  revenue  from 

freight  and  passenger  traffic,  notwithstanding  the  dullness  of 

trade  that  prevailed  during  the  greater  part  of  the  year.    The 

KTOSS  earnioga  from  operations  were  the  largest  in  the  history 

of  the  company,  and  the  net  earnings  were  sutQcient  to  aSord 

a  surplus  of  131,713  after  ;providing  for  all  other  Jcharges 

Improvements  have  been   made  in   the  physical  condition  of 

your  property  which   places  it  generally  in  a  muoli  better 

condition  than  ever   before.     During  the  year  $100,000  of  the 

Huntington  &  Big  Sandy  RR,  bonds  were  transferred  to  the 

Ohio  River  RR.  Co.  in  part  payment  of  the  advances  made  by 

it,  and  these  bonds  are  now  carried  as  a  treasury  asset  on]the 

books  of  your  company.  j    _,_  .. 
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■■d  Oiuilil  Mtiuticer  Uart  ailclt : 


- •^^'t  ILIUM'"  •Mrtwl  OM  bU*  wa«  li.M^>- 

S    rStSfAlt*  '-Cm.—  rwHv«l  tram  eoaiMetlBC  rowt*  «nu 
«•«•„€■? .'■?!T^J^S!.TrKi.  •.  lu.  ^mjt  bloom  Iron.  o»»t)n««  «iH 

M  or  fnMkt  oonied  one 

eoBt.    Tho  Broroie  rat ) 

at.    Thl«  lie- 

„  ^.__, hm  of  loo»l. 

afci{Mniii4irS»h«I.V.ve.ieat  ud  BUTaMaMMM  of  track    wai 
u5HhSM«raf«i  of  elBder,  alo^crBTOt  and  ilono:  3'«l  mtle*  o( 

'"SL!iSl!JSZta^Al'nar^''iSSmiMu>7dUpoMd  of  9176.000 of  lu 

TbSSk  ftomtha  Bt«M^  of  whleta  tt  hM  b««n  enabled  to 

ltateSula4aM*dua(.  parohMO  addlUonal  eqatpmont  and 

^mortTnMnair.  ^X  th»  okwo  of  tbt*  year  there  Ij 

■r  U*  aSoMt  MtSadliic  attLa  cIom  ot  laat  vcar.    The 

f  5  loooMOtfTW  aadSOO  addlttooal  frolfftat  oar*  baa  mat«r- 

tha  IMlcM«aoa(taMat  iBobtalnlnc  new  boaloeM.    TbU 

_. waa  ae«5id  OB  Harotmble  term*,  the  paroMBt  therefore 

StaWiac  orar  a  parted  ot  reata. 

The  rrMilta  o(  ooormtiona  aod  th**  inome  acoouat,  etc.,  for 
ft  mtinot  jfMB  w«re  glren  in  V.  64,  p.  661. 

WilalM***  *  Northera   Bailroid. 
f  Report  for  the  gear  ending  December  31,  tSOS.J 
ffMitm  Ou  Foot  ia  th«  repjrt  safs  ia  put : 

<r^  ladaatital  damnrallntlnn  of  the  Tear  ha«  had  a  Tery  inarke<l 
^bot  •■oa  Um  aiuii  aaralact  ot  the  eompaay,  notvlth«tan<llnk.'  the 
tew *—S  iaaBBIli  T'ft'l  Had  the  amount  reoelred  per  ton  i>t>r  mile 
bien  llm  laiaii  ai  In  1806. 1 -3S  oeoU  tnatead  ot  1-19  oenf.  the  ktdih 
SScbt  aaraln«a  wooU  hare  beea  over  $13,000  more.  Amonx  the 
varimu  oharnaa  (tor  operattac  It  wUI  be  otuMrred  that  $7,520  U 
laoladad  Itor  BtUMO  on  tral<M  eara  of  other  roada  which  were  used 
w  ihB eoapaar.  Thia  liidlnaHi*  a dafleiaaer  In  roar  equipment,  and, 
M  wea  aa  neaa  be  pradeallr  aad  properly  doae,  ateiw  should  be 
lakaa  ta  laiaaMa  tha  aaaibar  of  freUht  oar*. 

Tear  aiaaartr  haa  hoia  OMlntalned  In  excellent  eondltlon,  and  with 
Iha  aaqnraaa  ot  irf««««— »i  freUbt  can,  the  faoilltlee  tor  doing  a 
Kaah  iMiw  boataaaa  wonld  be  rery  satutaotory. 

Aa  lo  mtislMatoe  the  rrpott  aaya  in  part : 

tarepalnof  brtdma,  ttaaUea.  water-aUtlont.  bnildlns*.  eto,  212,- 
0«7  tm  ot  ttBUMrasra  beea  oaed.    TbU  la  an  Increaee  ot  40,008  feet 
"       '"  Eight 


arar  the  praeodlaa  year,  doa  to  the  rebolldlng  ot  lire  treetlet. 
kaadrad  aad  t«eatr-eU  thonr— '•*■-  -•  -  -"-  -•  — —  * — *-  - 
arltk  M>»  toa*  of  eereaty 
IOO*ia*  loai  a*  eompared 
MMaealof  ated  track  94<i*ifao 
TiM  aaaiber  of  new  rroM-tle* 


Oaltad  States  Bnbber  Co. 
CReport  for  the  year  ending  Mareh  31, 1S97.J 
Pr«aident  Robert  D.  Brana  ia  the  report  Mva : 

"The  busineas  of  your  eompaay  h^s  suffered  ti  aomeektent 
from  the  iliitturbed  condiliont  that  hive  prevailei  In  the 
politioil,  mercaotila  and  tinaaclal  worlds.  These  ira  fimiliar 
Ut  all  aod  require  no  spacial  meaiion  here.  Tne  weather 
conditions  which  affect  thia  business  particularly  were  ua- 
farorable  ia  the  early  part  of  the  year-  but  aomewbat  mora 
farorable  toward  the  oloae.  The  result  of  Kanval  and  apacial 
conditions  has  been  a  deor«aaed  volume  of  trade  and  a  ooa- 
sequent  decrease  in  proHts.  Tbe  price  of  crude  rubber  haa 
adranoed  during  the  year,  dae  to  lar^e  consumption  in  other 
lines  of  manufacture. 

"Tbe  policy  of  concentration  and  simpliScation  of  manu- 
facture, ouilfaed  a  year  ai<o,  has  to  earns  extent  t>eea  carried 
out  and  with  good  reiults,  and  it  is  adviaed  that  further 
progrets  in  this  direc  ion  Rhould  be  male.  The  manufacture 
of  bicycle  tires  has  been  undertalcoa  in  one  of  the  disused  nhoe 
plants,  which  will,  it  is  believed,  not  only  increase  the  volume 
of  business  and  ihu.s  help  pay  the  running  ezoenses,  bat  prore 
profltable.  The  reclaiming  of  old  rubber  bas  been  ooncea- 
trated  in  one  of  tbe  factoriee,  and  the  result  has  been  a  better 
and  mote  uniform  produc:  at  lesi  cost  thaa  has  heretofore 
been  obtained  in  the  isolated  plants. 

''Sates  have  been  continued  under  the  oorsolidated  plan 
adopted  two  years  ago,  with  beneficial  results  in  reduoed 
expeDs?s  and  diminished  stocks.  Competition  has  b<>en  actire 
during  the  year,  but  prices  remained  uniform  and  steady 
until  Mircb,  when  a  general  reduction  was  made.  It  is 
expected  that  the  lower  prices  then  inaugurated  will  result  in 
a  larger  vo'ume  of  business. 

"None  of  the  property  of  this  company,  nor  that  of  any  of 
the  companies  in  which  thU  company  is  interested,  is  hypoth- 
ecated by  bond,  mortgage  or  otherwise. 

"In  concluding,  it  may  be  proper  to  say  that  there  does  not 
seem  to  be  any  reason  why  the  company  should  mike  any 
change  in  the  policy  outlined  and  inaugurated  a  year  ago, 
namely:  That  of  perfecting  consolidation  of  purchasing,  sell- 
ing and  manufacturing,  with  a  view  of  still  further  improving 
the  high  quality  of  goods  already  attained  without  increasing 
the  manufacturing  ccst." 
Tbe  operations  for  the  year  ended  April  1  were : 


aad  t«eatr-eU  thonaandth*  ot  a  mile  ot  mala  track  were  laid 
r  pooad  ataet  rails,  beinx  a   ' 
•  Ith  last  year.    This  makes 


aad  ataet  rails,  beii 
This  mi 
miles, 
laid  was  41.071.  an  Increase  ot  4,474 


deorease  of 
the  whole 


as  e— aarad  with  the  prevloos  year.    In  ballasting  3,420  cable  yards 
a  <tam^  aad  1J,8W  cable  yards  ot  ashes  have  been  used. 


Jb^tonML—tka  total  eqalpment  on  Dee.  31 ,  1894,  oonaUted  ot  29 
IsisBJUiva*  aad  dSS  eon  ot  aU  desorlpUons. 

Asaumentof  earning*  for  the  year  aad  geaeral  balance 
sheet  of  Droenaber  81,  ISM,  were  given  in  the  Chroxicle  of 
May  15.-V.  64,  p.  MO. 

MoaoarAhelft  Rlrer  Railroad. 

fSeport  for  the  year  ending  Dec.  31,  1896, J 

Tbe  report  of  Vioe-Preaideat  and  General  Manager  Pickin- 
|tr  says  ia  subataace : 

VMwtthalaadtac  the  depressed  eondltlon  ot  tbe  coal  business  the 

at  the  eoaipaay's  two  mines  tor  the  year  was  488,000  ton*, 

I  laacease 


71X100 


have  been  awdo  promptly.  The  price  ot  ooal,  however,  ruled 
laaa  la  any  praeodfna  year,  which  of  course  affected  net  results, 
aawBU  aad  repaln  hare  beenchamod  to  operating  account, 
ails,  electrleal  wire,  new  dynamo 
1,  wnleh  baa  been  charged  to  new 


over  that  ot  any  preceding  year,  and 
voald  have  iMae  largely  Increased  If  dellveiles  on  nalc 

•       -    •»  .       - 

course  affected  net  results. 

itlng  account, 

Biaa  rails,  electrleal  wire,  new  dynamo  and 

_^^^^       Btlac  to  97,806,  which  baa  been  cbarged  to  now  con 

Ti»  uiupeity  haa  been  pot  ia  better  aad  more  efflelent  condition 
asaarsllr  during  the  rear.  Throe  aow  mlaaa  have  Iweu  iiiwnol  umler 
Mass.  The  laat  note  for  llu>  iVOO  oars  pnrelwsed  by  the  Coal  (;umi>auy 
will  BMtur' august  1, 18V7,  aod  ananal  ptymenta  t<i  the  anmunt  of 
6>6,MO  wilt  eaasa  from  that  date.  The  laat  payniput  on  300  railroad 
ears  wlU  fall  doe  on  Um  2d  of  May.  1898,  w>  that  notwltb«tau<lluK  the 
pfshasootaOOaddiUoaalearaby  the  railroad  tbia  year,  the  annual 
ear  IroH  paysMata,  laoladlat  iateraat,  will  dimlntab  rapidly  after  the 
1  year. 


•K 


I  aaaspaar  baa  8  loseawMraa,  1318  ooal  oars  and  1  :<  otlx-r  oara, 
eaoi  ot^tba  ooal  .property,  iBeiadlBg  iu  plant,  wiuijuDcnt,  pto.' 


ag>4  asap  I  a  »•■  1  for  alx  moathif  iatweat  to  Dec  1,  lH!to,'|iayni<'nt  of 
wMafc  was  BMida  ia  OO-yaar  6  par  eeat  eoal  bonda  ot  mu5  was  ai.ies, 


tnklaarlBC  la  the  toaaaanr  ot  the  total  laeue  ot  81,500,000  Wat 
MartCMW  aaol  beads  6IML9SS. 

Aoomparative>tiiemeot  of  earnings  for  three  years  past 
^  was  pubilabed  laat  week.  Tbe  balance  sheet  on  Dso,  81, 1896, 
^  abowtd: 


•AiJtxca  saaar  nac.  31,  1886. 


IMal 


,..$1,147M0 
latpn't    3.081.787 


158,486 

8,848 

8.407 

30.800 

888,890 


•«,188.480 


Capital  stock. 

1st  M.  bonds 

lat  M.  eoal  bonds 

Oar  trnata,  principal . . 

do      interest 

Bills  parable. 

Aodliedvoachera 

Doe  to  cos.  aad  bidlv's 
Mat  sorplos 


Total  UablUUaa 64,189,460 


61,300,000 

700.000 

1,600,000 

183,100 

31,005 

04,103 

17,808 

3,534 

369,730 


1897. 
Profit  from  oper,  plant.  Inc. 

from  Inrestm'ts,  net  from 

sales  of  goods,  etc $2,243,434 

Expenses,  etc 243,822 


Balance $1,999,612 

Dividends  on  pref,  stock....    1,552,040 


Balance $447,572 


Dlv.  on  common  stock. 


Surplus 

Previous  surplus. 


403,320 

$44,253 
410,014 

$454,266 
364,130 


1806. 


$2,632,939 
293,148 

$2,339,791 
1,552,040 

$787,751 


1895. 


$2,930,243 
213,873 


$787,751 
876,217 

$1,663,988 
1,253,954 

$410,014 


Total  surplus 

Charged  depredation 

UurplUB $90,136 

BALAHCa  SHBBT  MABCB  31. 
ilnefs-  1897. 

Cash $605,022 

Notes  and  aooonnts  receivable 908,850 

Merchandise  on  band 574,749 

Investments 39,014,432 


$2,716,370 
1,552,040 

$1,164,330 
504,150 

$660,180 
216,037 

$876,317 


Total $41,093,053 

UabUilif— 

Preferred  stock i...  $19. 100,500 

Common  Stock 20,166,000 

Accounts  payable 441,654 

Due  companies* 994,765 

Surplus 90,135 

Total $41,093,053 


$876,217 

1806. 

$448,506 

796.063 

729,208 

39,183,934 

$41,157,711 

$19,400,500 

20,166.000 

311.340 

869.857 

410,014 

$41,157,711 

*  Amoant "  due  companies"  represents  goods  sold  by  this  company 
on  commission  for  nianuracturing  companies,  for  which  payment  has 
not  been  made.— V.  63,  i>.  IIUO. 

Chicago  Edison  Companr. 

f  Report  for  the  year  ending  March  31,  1897.  J 

Tbe  Chicago  "Inter  Ocean"  itives  the  following  facts  re- 
garding the  annual  report  and  the  company's  new  mortgage: 

aeiurttl  RrnUlt.— The  gross  Income  was  about  0  per  cent  In  excess  of 
that  for  tbe  previous  year,  and  the  Increase  In  the  amount  of  onrrent 
furnished  was  about  1 1  per  cent.  This  Indloatea  an  avvraxo  reiliictinn 
In  the  price  to  th 4  couaumcr  ot  2  percent.  The  lucanilc*  <'iit  laiupa 
connected  March  :i1,  1897,  aggregated  208,054;  arc  laiiii'^,  .>.l>jO: 
motors  (horse  power).  n,H24.  The  pqiilvBlent  In  slxteen-oamlii-  power 
lamps  was  8&.*>,1  to.  uKntuKt  31.'i,73i!  for  the  previous  year,  showlag  an 
Increase  for  the  liiHt  ll>>i'al  year  of  311,408. 

iionrf*.— Tbe  bouilrd  InileUtedness  Is  divided  Into  $2,267,000  flrst 
mortgage  6  per  cent  bonds  and  $1,483,000  6  per  cent  debentures, 
altout  $700,000  ot  the  original  Issue  ot  debentures  I      ' 
changed  for  flrst  mortgage  bonds,  under  the  option 
some  time  ago.    The  remainder  of  the  dclientnrpH  are  subject  to  call  at 
any  time  after  ~       " 

ift 


ot  the  original  issue  ot  debentures  having  been  ex- 

wblcn  expired 

. _ _jbleott 

r  Jan.  1  next  at  par  and  accrued  Interest. 
'ete  Jfortaaoc— Tbe  morteage  cxerutfdjuly  1,  1896.  provided  for 
an  Immedlatelssue  ot  $3,5oO,00«)  of  bonds  and  for  additional  Issues 


up  to  a  limit  of  $6,000,000;  but  nut  more  than  a  total  of  $5,000,000 
can  tM>  issued  unless  the  company  flrst  Increases  Its  cjipltal  Ktook,  so 
that  tbe  total  amount  of  capital  stock  Isaned  and  fully  paid  nhall  at 
least  equal  the  total  amount  of  bonds  Issued.  Tbe  mortgage  Is  a  tlrst 
lien  on  all  the  company's  pmptrty  and  franchise,  excepting  a  pleoe  of 


clause  in  the  Instrument  explains  the  charge  ot  $200,000  to  depreda- 
tion whioh  appears  In  the  r^poit  under  review: 

"The  company  shall  annually  exprml  In  repairs  and  renewals  not 
teaa  than  $190,000,  and  over  and  above  the  sum  annually  expended 
for  repairs  and  renewals  IB  tbe  following  years  the  oompanr  shall  also 
credit  tbe  following  stuns  to  depredation  account:  $200,000  on  or  bo- 


May  23,  1897.] 
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fere  Oct.  15,  1898;  $10,000  March  31, 1393;  $10,000  siaroh  31. 1399; 
$80,0J)  M»roU  :n.  190);  «70.00)  Miiroh  ;11,  1901;  $-iO,OOJ  Mtrali  31, 
190.':  S90.0X)  tfarohSl.  1903;  $100,000  Mtroti  31,  1901;  aai  «100,000 
oa  .MtrcU  31  ia  e,iuti  »al  avery  nuooaeJia^  year  90  loai;  a^  aavof  tlie 
biaU  860  irdd  lioreby  sti»ll  reiitia  uiipttd.  Bit  tlie  oompiay  imy 
oliir^e  the  aottialoo^t  of  bnak  tlii'tesctasioaj  of  Its  plant  aad  appU- 
»Q)e3  lailrt  attar  dapt.  15,  ISOi,  a^iimt  tlia  orelits  of  $10,000, 
$30,001.  $>J,O0J.  $70,0)0,  SSO.OO),  $t0,O30,  aa  I  *10),030,  mije  on 
tliaSUt  lay  of  Miroi,  139?,  139  >,  190J,  1901,  19)3,  1903  anl  1901, 
raipiodraly,  aid  a{aia4t  tbe  aaa  111  oraiits  mile  ia  eioli  siujeedlag 
year  Co  tua  (all  aui^iac  o(  auoli  credit  Iteia;,  b  it  ao  farther." 

Tae  bou  U  are  re  laemable  at  pir  and  aocraed  laterejt  oa  aay  later 
«»!  date  after  1910. 

/m/jDoe./ie/if*— Darin?  the  la^t  year  tlia  coTipmy  expjnled  $320,- 
000  ia  exteasloas  aal  Improireaijat^.  Of  thU  aaoaat  $120,000  was 
«p3at  oa  real  estate  aal  the  re:iiiia  ler  on  the  p'.ant. 

Eur 'Uiys  -Tae  ia'.one  icjoia"  raiK4j  me  f  illowiig  sbovr- 
iaf;  for  ctia  years  ending  MarobSl  : 

1898  97. 

ero33earnlns;4 ., $1,543,603 

Op3ratlag  expjnses ..      913,931 

Het  earnlngf ^ $599,674 

Interest 130,331 

Dlyidead) 397,518 


1895-96         1891-95. 
$1,481,031    $1,437,042 
893,517  953.377 


GENERAL    INVESTMENT    NEWS. 

"R^or^ivizatioas,  Rfc.  -Latest  Ditaas  to  Defaults,  Rear- 
lanizithn  Plais,  Pa.!/ mat  of  Ooerdue  Coupons,  Ete.—\.\\ 
tiou  of  this  nature  apoaarias;  since  the  pubticatijn  of  the  last 
is3tn3  of  th^  IS7B3T0R3'  aal  Strsbt  Railway  Sopplbmests 
may  ba  readily  touad  oj  rueaas  of  cue  foltowiaii;  iadez.  This 
inler  doa  i  not  iaoluia  matter  in  to-dav's  Chronicle. 


$562,587       $133,685 
153,135  155,128 

339,332  319,033 


Balanoa,  surplus $21,822         $15,050 

OEKBBAL  B4LANCB  SHEET  MA.SCH    31. 


$9,499 


Xftt*—                                                  1897.  1393.  1315. 

Pla  iM.  r )  vl  en  kt3  an  I  fraioh\se%.$J,8  f  ),3  JO  $7,705.5 17  $7,22  i,390 

Wi)P.£<  in  p.- ).?pm,  uiitarUl.  eto..       H>.4)>  I0.).9l7  13). 959 

A.'))<>:iatjaad  aocasresalyabla....      197.793  190.323  19J,4'2i 

Caih....,^  ...... ...M...... 2)8.511  43,)20  207,'-.0 


Total  aijeCs.... 


.$3,171,073    $^,031,633    $7,760,521 


LiabiUtUi— 

Capital  4t'iac ••  

8  ibiuriptioa  cercidisites..., 

B>iil<  aa  I  diijjat  ire< 3,750.0  (0 

Aooo  lat-t  to  I  n>ta<  piyaSla  .....  131. OH 

OpanaoooinC4 17,8U 

DapraalaCiou  .  .....  ..... 200,000 

Ia*uraaoe  funt ..  20,000 

Surplus  aooount 76,267 


.$1,97J.90J    $1,918,437  $4,400,0)0 

547,300 

2,503,500  2,32),300 

304,426  22  ),918 

19,713  12,244 


273,907 


263,759 


Total  UabUtlej ..$3,171,075    $},031,63J    $7,769,.52l 

—V,  63,  p.  793. 

Philadelphia  Coiupanj. 

("Rtport  for  thi  year  ending  SItroh  31,  1S97.J 
President  Qjorga  Wdjtia$h)aie  ia  tbj  rdpirt  nyi  iisib< 
stance: 

rioa'Ciiit.—Taaopsratloat  for  the  year  shiv  a  p.-jllC  ot  $256,749, 
after  ohkr<la.(  to  oparatla<expen<ej  tia  adlltlont  to  tba  Wast  Vir- 
ginia pli>a  lliii,  auoiutia;  to  $i4i,79).  aid  #ltiii>aC  ta'{la{  Into 
aoo mat  ch)  $82,114  o.trreU of  oil  p.oliiaid  darin;  the  ye.ir  aal  on 
hkal  >Itr 'h  31.  Tua  bllU  paya>la  oa  JCtroh  31  hal  liiai  roluiel 
frm  «'H».0?9  to  $39).715  an!  slaoe  the  oloia  of  the  Uioal  yeir 
$75,0)4  adlitional  notes  hare  beau  pild. 

PamomM— Tua  b  iiMia<o(  the  lini'i  Into  Oreene  Coaaty  anl  Wast 
Vlri(l4la  Um  bean  fally  jKtilul  by  tae  reialti,  and  tha  exCeutIre 
ayste  a  of  Unas  now  o»iel  l»y  vo  ir  o);ma»y,  eicaulia{  la  a  uarth- 
AkUerly  aal  s>uth westerly  diraaiioa  a  disttaoe  of  15)  ailaa,  his 
broa{ht  vrituin  the  Hopa  of  tae  oparacloa<  of  yoar  o  imp  toy  an 
iin  aaute  anuac  of  nn  terrlory,  in  wuiuh  tha  davalop  nauti  hare 
beau  niniroas  anl  lap>rciat,  inlitatia<  ulaarlt-  a  lunh  <raater 
avaiUniH  s  ipply  of  nacural  eis  thaa  wn  aatlolpitel  a  few  yoari  ai;o. 
The  entire  pr  i  lust  is  novr  sol  1  by  in  tier,  an  1  during  the  year  the  gas 
sold  an  luate  I  to  10.357,958,0 ) )  oublo  feet. 

The  abii  idant  supply  of  nktiiral  i(as.anl  Its  siipirlor  adyantaies 
over  the  mtn  ifaotured  artiole,  inalces  It  powlble  to  defer  the  eraotlon 
•f  a  fuel  i;a  •  plant.  In  the  maaacl'Ua.  auoh  plants  are  baln<  developed 
by  otbars,  an  i  waen  tha  tima  arrives  for  Che  manutaocure  of  <as  to 
•npple  nent  the  supply  of  natural  ga<,  your  oo  opaiy  will  ba  la  the 
best  possible  position  to  establish  a  suitable  plant  at  the  lowest  cost, 

Propirtj/.— During  tha  ye.ir  52  walls  ware  drillol  ta;{aiast  33  In 
1895'i)  )l,  ot  w.iioii  31  were  pro  luocire  of  gas,  11  of  oil  anl  10  non- 
pr<i  InaCive.  Darin:;  the  past  four  years  tnere  has  been  a  gradual 
radiocloa  in  tha  paroanttice  of  ooa-pro  lu  jtlva  walls  driilad  frotn  3)5 
V9r  cent  in  189  4  to  19'2  par  cent  iu  1397.  Five  wells  were  ad  led  by 
puraha.se.  O  iring  the  year  32  miles  of  pipe  ware  reolal'nel  aal  54>9 
miles  were  laid.  The  total  amourit  of  pipe  lines  at  praseat  operated 
by  yoar  oo:apaay  la  924  mUes,  oontrolled  by  64  telepuone  stations  and 
ooaaaotod  bf  3403  miles  of  celaphiaa  Unas.  Yoar  oouipta/ Uolls 
an  ler  leas  1  34,70  4  a  ires  of  gas  aui  oil  territory  situate  1  in  Paansyl- 
▼anla  anl  West  Virginia  The  ana  lal  rental  up)i  thete  leases 
am  lintel  to  <  49,8  22  and  the  royalties  upon  walls  to  $40,343,  or  a 
tatal  of  $90,207. 

Statistics.— Exrainga  and  expenses,  &3.,  were  as  (ollows  : 

B^BXtXQS,  EXPSySCS,  &0. 

Keeelpti—  1398-97.  1805-98. 

rromgas ...$1,223,533       $1,158,493 

Da  oil  ..._ 11,012  104,752 

■Do  dividends  reoeived  ......        50,248  46,420 


1391-95. 
$1,35  i, 32) 
1 20,36 1 
50,8  iO 


Total  receipts......  ........$1,239,846 

DUbaritmsntt — 

Kew  wells. $188,384 

New  pipalinas  and eitenslons,  243,799 

KeaUiof  laniU.iho 116,391 

Bet»airsand  prospeoclng 143,626 

Operating,  taxes,  eto 271,8<t6 


$1,311,671        $1,923,853 


$333,189 
605,328 
126,821 
175,526 
245,510 


$96!,0a7  $1,486,874 

$327,779  det.$175,203 

971,029  $45,831 

150,000 


Total  espaoses 

Ket  earnings 

Paid  leased  oompanles.... 

Dividends 

Total... $71,029  $193,851 

Balance. »ur.$258,750  def.$371,054 

OBNEBiL  BALAXOE  SHEET  APBIL  1,  1897. 
Anttt—  Liabllittet— 

Pipelines „ $3,697,169    Capital  stock 

Oas  wells 433,08i     Bonds 

Oth.prop'y  .tcfranoh's..  2,461,105 

Stooks  of  other  oos 336,470 

Aoeoutics  reoeivable.  ..      281,357 

Bills  receivable B6,170 

Oash.. 40,235 


$199,141 

54,289 

117,824 

182,168 

232,462 

$763,862 

$757,991 

$133,317 

337,500 


Pur.  money  mtge.  .... 

Soourlty  daposlts 

A.oooaats  piyable  .... 

Bills  piyaiile 

ProUt  Sl  loss  (siirplus) . 


$470,817 
8ar.$287,l74 


.$7,500,500 
51,000 
45,000 

.  5 1,03  i 
49,568 

.     •399.711 

.    1,322,943 


Total $9,419,822       Total. 

•  ap  to  May  1, 1897,  $75,003  of  these  li»l  been  paid. 
-V.  82,  p.  947. 


,.$9,419,822 


RVILROADS  AND  UlSCEL.  OO.'S. 

'  Vfilamt  64—  Paot. 

Amsr.  Groo6ry...rei;'(i).  (j!alf4.8S7.  9.W 

A'laatic  Cou^t  L'nea    coin-»^  *8^ 

Atlantl.!  i  Pasiflo .mht.  %'7 

Atlas  Tacli. mil  811.  8^7 

Balco  A  Olio  coiio^na.  sti 

n«  .e  Fear  4  y»dk.  Val Inred.  7»8 

Centr  >l  Washln^ion ftirecl.  951 

Cbicazo  *  Altju  ...  .-Jin.  raj  ice  t.  847 
Ch.c.  *  So.  P  p/na  .n  'MAH.  838.  9  .1 
Caicwu  jc  West  MicblKaa  ...cnnp.  «I2 
Cin.  lack-i'm  t  .Mtc'fiaar  ...r^ortf.  SI? 

Coioraln  Midland 'r«/.  8-8 

Cola  n  H.  v.*  Vo\..conmLief)oal'i.  7S4 

Da  Oij  '^lUpiiM.  84'2 

Ft. Worth  t  RIO  Oraiida.l/>f.«ca'«i.  8-i8 
lilinjis  Ceatral.  ..  btiit  ^sue  :i^i.  953 
.laoismv.Tampi*  K.  VT  ..forctot.  884 
Lebvnjn  Springs    ..     ..n^w  r-.cv.  848 

MidlleTaanassae  *  Ala •  .M.  3-8 

Lexlnzton   rermltiol  ^fiM    79  1 

L'luiST.  .V.  A.  ton. .tail  InaCoI^n't.  755 
31dD  ibis  4  Ch  irlest.in . 'or,'cl.  «t  I  /  79  1 
N.  v.  Cent.  4  H.  R...refmirJ  aim.  7.>S 
N,  Y.  4  H  irleai...'-e/i*ii  1.  pNifi.755.  95tl 
NorthjMtera  rta.ot Oa-.'-Miii'.SIS.  x5i 

Oblo  Valley nie.  9'>1 

Ores:  in  im  irovam't..i-OTri.8W,8H,  90: 
Owensboro  K  ills  of  H  4  O.  R.  .mid.  "55 

QuiDcy  omiha  4  tC.  0  sild.S'lO.  9.4 

8'.  L.  vran.lillax  T.  H  ...  .cmp.  i-H 
3uaiiiii[.  Branch.. .i(«'.-.755;  d'p)iUa.  955 
Superior  Ooasol  Land  Co  ...-eon-.  811 
Unioo  Pao.  ■M.i.r.ti  ./  l8  d-fep  «.738.  9 >3 

Do    c.)l/.tr.«ao/l8d.<:'<U<Jt.8U,  9): 


Bailroad  and  Miscel.Oo's  (Oon.) 
Volume  64—  Page. 

Uolon  Pao.  COM,  tr  Us  of  1879 903 

Do     Kansas  Central forect.  799 

atah  Central  ...sold.  955 

Waeelln;^  4  Lake  E.dBPO»lt«  of  lata.  955 
WiSGoaslu  Central  ...coao-ifn.441.  903 

STREET  Railways. 

AastlD  (Texasl  R.  T    recvr.  43* 

Belie  CltySt.  (Raolae.Wia.)    reirg.  610 

Brigantlne  Transit  told.  373 

Brool£lTa  BI.  .     .re^wi'.;reir(i.plaii.  809 

Do  co.»p).6a3;  <J«oojIts.706,8l2.  H87,  9S1 
Burllai^r.oa  (la  ^  Blectrlc.  ...  .aotd.  753 

Butte  Consol  St.  By forecl.  683 

Calumet  Elec.  St. ..int.  Jfayl.  7J8; 

recvr,  887 
Capital  Ry.  (Frankfort  liy.)...»il«.  4S3 
Citizens'  rrao.O  in  Dieio,0al.)r«iiM23 
Col.  4  Miryland  By.  (Bilto.l.reorj.  610 
i;olii;nbui  (O.)Central  tty... ./oresl.  84J 

Dallas  City  Street rwwr.  587 

Gas-.  Blrm  Land  4  RR lale.  813 

Bitzlevool  4Cilc.  Bl. .. r«C'».  ctfs.  434 
Fourth  St.  4  Arsjnal  tSt.L...resor.  611 

Peiple's  Rillvriir..  t     do     reorj.  613 

GattysburK  Bieclrio  Ry for«cL  888 

Highland   Ave.  4  Bait  (BIraiing 

hi  Q.   Ala.) recur.  707 

MjKeesp  irt  D.  4  W.  ..Aef..r  cor.  707 
Hannibal  (M).ISt.  Hr.r.ipirteHoli.  610 
Indian  IP- 4  Broad  Rio.i'-'.cur.  iMlced.  664 
Mit.  WeiiSidj  Bl.lChio.l.  ..rsira  611 
Sailna*  Ciniol.  St.  Ry  ...df/oitU.  954 
South  .fer.-iey  rrac...«*lii.5tf7:  reorij.  H87 


Da   coll.  t'.  6».  6/ 183 1. wu;  i  Tacjma  Ry.'4  M^tor ...  .sold.  «65 

AnttiraciCfl  C  lal  Cnm]»\nlo».— lav istigttion  Uxder  New 
iknti  Tr'ist  A'it  — 0 1  May  13,  at  ths  reqa  -a.  ot  A.isist  int  At- 
ton>sy-Q?aeril  D  ivies,  Juitioa  Oisit^r,  of  ths  Saprdoi)  Cmrt 
of  Naw  York  S  aca,  issusdjinaiDnes  toPrasiliatSloia  ot  tha 
Dsla^iri*  Lick4via]a&  Wjtc-jra  R^.,  Pcasiim;  Fj  vlir  of 
tha  I^sar  Y  >rk  O  ita-io  &  Wis^ra,  Pr aaiisnt  Olvp  lail  of  ths 
Diliwtrd  &  Hdliid,  Pf-isiii  Jt  Mixwsllof  tha  Cjitral  RS.  of 
N'W  Jtriey,  Prrtsicisjt  H  irrii  of  thsRitlia;  ail  P.'esiient 
Wilou"ot  tie  Liiii(h  VaUey,  direotiig  tusti  ti  app)iria 
Albiny  oa  Miy  2)  to  ansiv^r  qi'suoas  *s  to  o'lirgss  of  viiU- 
lion  of  Caip;ar333of  Che  la^dof  IS37  a<)iai;  miaipilias 
a  id  c  jmiiiaUoas  in  rastrtidt  of  trala.  Oi  VVidieiday  last 
Jdd<a  CaeiMr  striate  i  a  s'ay  of  prjjjsdi  i;?4  ui  il  Miy37to 
enabla  tha  q  t^sciias  ra<3>d  by  cmisal  for  th)  ooil  oo  apiiijs 
to  ba  ar^uad.  The  referee  thar afore  alj  lurned  the  h  lariag 
antil  Jaie  1, 

the  Accoraey-Q taeral  in  bis  p^tittoi  aUa^ad  thi';  oartaia 
oVpiraU  las,  d>ai-sdo  and  forai^o,  hire  eacersd  in'-,o  an 
illegal  a^reamit  or  ominviioi  lin  tin<  tha  orodii  i';ioa  of 
aathracita  c  iil,  and  askad  f}r  tha  ^satninitioi  of  thase 
tvicaesiea  bafore  a  rafersa  ia  or  ler  to  obtain  ii'aroiitioi  ujja 
vhioh  to  basa  a  4>iit.  Jal;<«  Gass'^r  aamjd  Wilter  E.  Ward 
as  the  referee.  -V.  62,  p.  725. 

UfltibdU  (Tatar  SippU  Co.— -Vj-'w;  to  B yniholders.-^ 
Mocioa  ia  <iyea  thi';  all  bo  ilioldsrs  wiihiai?  t  j  oir  isipitft  in 
ths  b)nadt)  of  th?  bjalioldjrs'  a<reaiim'<  m  t<t  diDiait  thair 
b)adj  wici  t'aa  K  jiokjroosker  Trait  Co  npiny,  63  B  -oid  viy, 
Nsiv  Yjrlc,  on  or  bjfore  Juia  1,  18)7  Qioriia  H  H)'.tij 
ohairodin  of  tha  ooadhUdjrs'  reorgiiizitisn  oo]iiii(.tee. 

Atlantic  Co  I3t  Llae.  —Siojk  S-iiu^ei  bj  Usw.of  iy.OJOfiOO 
Certi/iyitis  of  lnii')tedmsi. —  Cia  oaapiny  hn  oreiied 
$1000,00)  ot  0!r;iajitea  of  iadjotaiisss.  01  tiis  as  >uit 
$1,000.0)0  (vill  ba  hild  ia  rasarra  ail  S).0)),0))  ara  iastiai  to 
reduoa  th9c*pitalst-)0k  fron  $10,009,00)  tj  |5,03),00),  biiisc 
ecoban^el,  d)liar  for  dollar,  t)  thaezteitof  oaa-hilf  of  the 
boliiaga  of  s!x>!kh  hilars  «yh)availad  thanialvasot  ciapcivi- 
lage.  Tae  oerciftjices  bair  5  par  caat  in-eres*.  aati  ara  irra- 
deamabls,  rankiig  as  a  cUim  agaiast  the  ooaip  iny  ii  prafer- 
eaoa  to  the  capital  stock.  No  nurtgiga,  it  is  stated,  can  be 
pUoad  01  tha  prop  arty  with  W/  the  conaaat  of  two-thirds  of 
the  cartiaoicea  outstanding,  and  should  a  mortga3;e  bo 
au.horizad,  tha  oartidoites  will  ba  exoUaai^eahle  for  bands 
secured  by  it.— V.  64,  p.  837. 

Baltimore  &  OlilD  BB. —R«p3r<  of  Pa«er«o^  <Sb  O rrwin  to 
Bilt:myre  Con'nittee.—Ttia  Balcioiare  Biorginizitioa  Oon- 
ini'.tee  has  furaisied  a  synopsis  of  tha  raparc  naida  to  them 
by  the  ezpart  acjouniaats  P.iitersaa  &  C  ar win  "revie wing 
tha  raporc  of  Ssephea  L'ttte,  and  ia  canieotioa  tharawith 
utiliz'nf  the  annuil  raparts  ot  tha  oononr  fron  ISSS  to 
1896  insluaiye,  the  spacial  rapart  of  H.  D.  Bitklay  of  Fabru- 
ary,  1839,  and  tha  camp iny'd  triil  baUaca  of  No 7.  3),  1833." 
This  review  was  uidercaken  with  tha  o!aj  k:;  ot  aaosrtainiog, 
if  possible,  fron  tha  above-n^mad  dati,  tha  fl  liaoiil  caadi- 
tion  of  the  property  on  Nar.  80,  1895,  Tha  synopsis  says  ia 
part : 

Pattersin  <t  Cirwln  state  tliit  a  oirefal  exiinlmtloa  ot  Mr.  LUtle's 
repirt  fall^i  to  rtlgoosa  at  any  pilit  a  .lei  iito  s'.itoma,  ai  to  tue 
flianelilcoiilitloQot  liisoimpny.  It  it  mil  appear  tiiit  Hf.  L'ttte 
liat  made  soma  oiirlous  errora  aid  waistrlinKly  lao  ia<Utiol.  Dlf<r- 
e  loeaaresliowa  ifl  ictlii?  ills  -itatiiinat  ot  o  irre  it  issacs  and  lla'illUiol 
aloneamauQ'liK  to  over  :S2,B00.00J,  laelailitt<  aa  ovdr-at  itoiusat  ot 
available  oaih  to  tbeetteot  ot  over  il  iJ0,'iO), 

Aft»T»li'iwiu<  tUa'jtlia  report  dies  oat  den  iltaly  sta'e  tin  ttniolal 
oouiiltiou  of  tli6  pro.iertf,  a  il  tliat  tti'»  <  i  oalle  1  'oiKei  til  it  b  •«  i<tlt 
about  cmlltion"  were  iarir^lr  iieff)05l'e,  P.ittersin  <fe  Oorwla 
claim  It  to  biovileat  that  f  irliiPt  lorl  op  irtau'.onne*  of  ttia  e  alar- 
ranameat  of  the  oompaay  it  will  ba  oeoaasiry  to  K  i  deape-  loto  tlie 
(acta  tbaa  Mr.  Little  appaam  to  have  paiietratel.  Tliaa  toilonr  a 
numaerof  acatemaats  deluoel  tor  iba  purpaie  ot  suppleaiaitiag  at 
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to*  M  ■   iiJ^U  Ik*  wt-et  «f  Mr.  IJ«!««.  Oue  •  f  lb»«  .i»ii«.n.<uu  •h.'w 

^1  I     rim  I  r-' m»  f«M  uii»r(h>m>mm. 
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>i  MtUoa*  af  Ik*  Bfopartr  bsTO  bMn  mtlnwed  to  dn- 
lak*e*«ano«dbr  tsp  recent  •utt'iO'-D'*  In  ibe  putiilo 
MUl*  f*«r4ta«  Ik*  BaoaaU  of  m"  ■  •  .  li-<I  iir  tbe  r««lrerK  for 
t^M»i»Mi*i».  bfil*n»«n»»    exir."  .iUr«.  c«t.    Ii  U    tbsre- 

ton  *  Bvnl*>*i  qaraUo*  ••  u>  u  rx-  '  P'lrtlnii  nf  lb«  »|ipu«Dt 

~M  .^rkler*  •!  tb*  B.  *  O.  RK  't  b*re  been  obUlnM  M  the 

rip*»>*ortk«rbT«ta*)eaB4ii  propartjr. 

Tim- BaliimoTP  R>ofg»ni<.  >  <"  <  vJumtnitt^e  atatp*  that  the 
full  rrpoit  of  PkUrrkoo  &  Corwin,  tog«"th<?r  with  the  tBbula  ed 
rxkiMia,  tt  now  io  the  hand*  of  the  printers  and  will  be  dii- 
inb«i*4  •■  won  M  oompletrd. 

.\«w  Otn,— Tim  oompaiiT  anDounor*  that  1,000  box  cars 
•■  bt«a  twill  for  the  Fairport  Line  for  service  between 
i  ..rport  aad  poiata  east,  and  an  order  ha«  been  isiued  that 
ib«*c  can  •hall  be  natxi  exclusiTely  on  this  lioeaid  in  connec- 
liuo  with  (be  ii«w  Otvkt  Nortb<>rn-K4Uiin'ire  &  Ohio  trans- 
C.ntiiMDUl  trafBo  aKrerment.— V.  64,  p.  050. 

Kosiea  Kevere  Beaek  tt  Lyaa  tm.—Bondt  Authorized.— 

^•'    -ri.u»«tta  Railroad  Commiisioners  have  approved  an 

01, r<iO  ihirtr-year  4  percent  bonds  dHt*"!!  July  1.5. 

.      :•■  at  pli<K),  tUO.OOO  to  retirinR  and  refundinK  (3V),- 

i>i  (M  and  IS  11. COO  to  fandinK  floalinK  debt.    The  company 

|.  iiitoord  for  an  iMoe  of  $1,000,000  bonds.    The  total  funded 

aad  anfoDdcd  debt  ct  tiie  road  was  shown  at  the  hcarini; 

to  be  IBW.OOO,  divided  aa  follows  :    Funded  debt,  t35n,()O0  ; 

bonda  MMimd,  im.OOO  ;  floalinK  debt,  $330,000.    ThR  fluat- 

tmg  debt  was  tnoMlj  incurred  for  ioiprovements. — Vol.  68, 

fkMn. 

■••tM  Tlfmtm»\.—Aulhonxed  Io  Iittu  Long-Term  Bonds 
to  Ajplae*  Aort  IVrm  .^md*.— The  Kaasachuaetts  Railroad 
OooiiaiMiooei*  hkve  (ranted  the  petition  of  the  company  to 
ks«e  $t.(<0 1,000  SO-year  carrency  S>^  per  cent  bonds,  dated 
Pvb.  1.  1W7.  for  tbe  porpooe  of  refunding  $4,000,000  8^  per 
ft  oaieiaodinK  bonds  which  become  due  Aug,  t,  lw8.— 
V.M.f.  843. 

Broeklik  BleT«tf>4  BR.-^Ooeemor  Siatu  BtU  to  Permit 
Um  of  BrooUgn  Bridge  by  HUvated  Roadt  — Qovemnr  Black 
hM  Mgst  d  the  bili  of  Sentt  >r  Hrumh  to  allow  the  elevated 
road*,  with  tlie  cooaent  of  the  Brootclyn  Bridfrn  truatecs,  to 
nut  thrt'Ugh  traina  over  the  Brooklyn  BridKP. — V.  64,  p.  951. 

''krellak  rekkstm  ft  Ohio  KK.— So^'i  Under  Poredosure. 
— Thi*  road  p«nly  •  oaatruoted  from  Wilmington  to  Soutb- 
purt,  N  C.  was  oSrred  on  May  15  at  public  sale  at  South- 
port,  and  was  purchased  by  John  R.  Turrcntme,  Jr.,  of  Wil- 
mieitoo.  27  C..  for  tbe  sum  of  $10,(H)0,  the  sale  to  be  con- 
flroK  d  by  lb*  Saperior  Court  of  New  Hanover  County. 

(hWag •  Oak.— CbMofidaftoM and  Frontaae  Bill*  Defeated. 
—At  ttMtOKfleld.  ni.,  on  Wednesday,  the  Illi»ois  Senate,  by  a 
vol* of  94  10  U.  rejected  the  bill  to  permit  Ibe  consolida'ion 
of  the  various  gaa  companies  in  tbe  city  of  Cbica<(o  which 
oo«pr**d  lb*  eld  Chicago  Oas  Trust.  Their  chatttrs  prohibit 
rr«w4>d*tioa  ttsdor  the  existing  laws  and  the  paasage  of  the 


•  ). 


I  in  order  to  carry  out  tbe  sgreeiQ«nt  of  Octu- 
•''■    ""j'      ■'   V.  61,  p.  6I(').  in  accordance  wiih  which  tbe 
>p'*wer*il  '   v  ith  the  Olrott  commiltef, 

1  was  sis'  On  Thumday,  howi-v»T, 

'  •  Toiei.f  .-,   ■■■   ■>.  to  rtcoistdt-r  both  billii. 
!•  special  ordi-rs  for  next   Tuesday.     Ex- 
<^■^r  sayii :    "  If  the  Ou>•F^on<a^e  hill  lia« 
'  -il  II  ruay  m.'sn  that  wo  will  have  to  get  whatever 
.chi fully  entlll'd  to  thmutch  the  courts.     It  may 
■     «   ii  \f  UMifr  lime,  that  Is  all."— V,  68,  p.  f88. 
I  kirsga  ailnaakao  *  St.  Psal   VLt.— Option  to  Rejund  , 
fvwin*  tfu  Chttn  M  Dtu-  Ftb.  I,  um.—  tbe  company  an- ' 
••  »«>*  that  ils  Pralrir  Du  Chien  Division  8  per  cent  bonds  ' 
ma-Mini    Feb.    1.    1886,  »ill    Iw    exchanged    by    it    dollar 
■   '  '.r     for    tho    sOBBany's    100-year     gt-ioral    niort 

.  •.'  I  i*r  rent  gold  bonda.  Holdora  who  msy  elect  to 
■■  •  .  •  xr-hangr  are  to  have  their  inlerast  acoount  adjust- 
•  '  ••  '       ws.    Five  month*'  interest  to  July  1,  1H»7.  at  8 


fi>ct  a  aarini;  of  $140.96)  a  year  in  in terr 8 c  charges  to  the  com- 
"      ■  '  '     -'  II  of  low*  and 

It  is  sail  the 

.     ........  y^. „  >>;   >.  j;, . . :  .4  yeir. — V,  64, 

p.  SifT. 

I  hii>a^>     *     Vnrll|»rit     P4>Mn"     RR    —  'hli-iif  ■    T»'<>|l<(al 
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I        l^rs 

I  u'l  it  id  I  u  a»iii    with 

>verw  iiniiii  d    bv  vote  of 

I  in 
ri.«d 
I,,,-    I.  .    .     >,,,- I...  u- ...   1...     ,.-.,,.     ,.1   ■   ■,ii..,.j    «,li  be 
Cbi-AKO  rarmiiml  Transfer  RR.  Co.— V.  64,  p.  ttSl. 

'  tl-tnlnl    Trust    Coinpiiy.    Mew     fork     «""v  — "if-^rs 
'. -Ex  Q)v.  B>9«vi'll   P.  Fljwer  had  b>nn  '.-wi- 

;  •'!  i-'tn.  of  this   new   trust  ROTjpvny.  wh'  .n  to 

oc  ii;  V  otli  ■<»»  to  ihe  8t.  Paul  Building.  The  trusl-e*  oMhe 
o.pi.|..iiy  art-:  Henry  O  Havemeyer,  RjewellP.  Flower, 
Qirliiie'r  U.  Hu')baril,  Vernon  U  Brown,  iohn  E',  Bowne, 
L  ivv.-H  M  Palmer.  George  W.  Q,iirit»rd,  WilliaTi  T.  Ward- 
well,  W.  8e*ard  W.•^.b.  GHjrire  Wurren  Smith,  Henry  N. 
Whitney,  Richard  Delalieii,  Percival  ICiihoe,  L.  C  Dessar, 
Cluiil-ii  C.  Dickinson,  Tbe>dore  W.  Myers,  F  a  ik  Garcisi, 
Cord  Meyer,  and  John  S.  Dickerson.- V.  68.  p.  9f8. 

Colnubns  *  Hooking  Coal  &  Irou.— Circular  to  Bond- 
holders.—iittara.  J.  B.  R>08evelc,  Henry  B.  Kiy  and  D  >Ui(la8 
RjbHiHOn,  trustees  OUder  the  will  of  Wm.  Aitor,  have  issued 
a  circular  under  diteof  May  18,  addressed  to  bondholders, 
stating  that  they  hold  $318,000,  or  mire  than  pne- third  of 
the  uuiB'anding  bond-i,  arid  that  in  tbi<ir  bT-li -f  the  rights  of 
the  tiondaolders  can  only  be  secured  by  foreslofiure  of  the 
m  >rtgage.  They  express  their  Approval  of  the  course 
adopted  by  th>!  bondhild-Ts' committee,  and  think  that  ulti- 
mately a  sale  will  be  granted  under  the  m'igage. — V.  64,  p.  610. 

Coney  Island  St  Bruoklyn  (Electric)  KR.— Sonds  Author- 
ized.— The  directors  have  authorized  an  issue  of  $l,50i>,000 
five  per  cent  50-year  gold  bonds  to  provide  for  $700,000  of  ex- 
isting bonds  and  ceriiQoatas  of  indebtedness,  wnen  liue.  and 
for  improvements  as  needed.  Of  the  new  bonds,  $150,000,  it 
tsetated,  have  been  sold  at  lOl}.^  U>  pay  contemula'ed  improve- 
ments. Sjme  obj»»ction  U  made  to  the  pr  >poaed  loin  on  the 
part  of  the  stockholders,  who  have  yet  to  vote  on  the  project. 
The  company's  loans  and  *>ilN  payable  on  March  31,  1897, 
amounted  to  only  $37,500.— V.  64,  p.  798. 

Delaware  RB.— Philadelphia  Wllraiagton  A  Baltimore 
BR. -Lease  Renewed.— Rental  Modified. — The  lease  of  the 
Delaware  RR.  to  the  Philadelphia  Wilmington  A  Baltimore 
RR.  Co.  has  been  renewtd  for  thirty  years  the  original  lease 
having  expired.  Under  tbe  new  lease  tbe  D.'laware  RR.  Co., 
ins  ead  of  receiving  a  minimum  guaranteed  dividend  of  6  per 
cent  yearly,  it  is  said,  will  receive  the  net  earnings  of  the 
propeity  after  deducting  operating  expenses,  and  will  apply 
the  same  to  the  piyment  of  its  interest  charge  and  to  such 
dividends  as  may  t>e  earned. — V.  64,  p,  178. 

Uiilath  &  Wlanipeg  Terminal. — Sold  in  Foreclosure. — 
At  West  Superior,  Wis.,  May  15,  this  property  was  sold  under 
foreclosure  of  the  first  m  >rcgage  of  1893  fur  $'3.50,000  and  pur- 
chased for  the  bondholders'  committee  consisting  of  John  W. 
Sterling,  John  A.  Qarver  and  Qeorge  H.  Cburcb.  The  prop, 
erty  was  bid  in  for  $495,895,  which  includes  the  prinoipat  and 
interest  of  tbe  mortgage,  and  $159,879  for  tbe  principal  and 
interest  on  a  judgment. 

East  Tennessee  Land. — Sale  May  S9. — Th<«  foreclosure  sale 
is  advertised  for  May  29  at  Harrimao,  Tenn. — V.  64,  p.  433. 

Uas  Conipanlrg  In  New  Tork  City— Cons  didated  Um— 
Equitable  Mas-Standird  Htn.—Law  Regulating  Prices.— 
Toe  Act  piB-ied  br  ih^  last  L-gislature  reKulaung  priooe  for 
gas  in  New  York  City  (ou'.  not  in  territ irv  her-at  ur  an- 
nexed) is  in  iteneral  similar  ti  the  law  passed  for  the  ciy  of 
Brooklyn.  It  forms  part  of  Ciapter  8><5  o'  the  laws  of  1897. 
and  i-i  entitled  "An  act  to  regulate  the  pri^e  of  illuminating 
gas  in  cities  of  fifteen  hundred  ihous>ind  i  ihahltants  "  It  be. 
came  a  law  May  7,  1807,  wuh  the  aporoval  o*  tlw  <t  ivemor, 
Tbe  tfxt  of  tbe  act  is  as  follows,  the  herid  line's  being  »urs  : 

PUIOtTO  PRIVATI  eoNSITMSBSTunKOIiAI>0\I.Lr  UEUUCHn  ritUMtl  liOTO  II. 

HrrrruV  I.  \  c  .ritMnll'-in.  tf-.f.  ■Irtft'in.  cMintuitiy.  roimHii'Tiliip  iir  t'lTnun 
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till*  price  iirfTM  (n  flUili ...... —  ....-..^.. i  wUhAtAaJInc  aa7SQt>iie- 

qawnt  duumo  uf  torrtWrr.  buL  ith«li  u.'t  ni>ply  *>*  *>r  t*'  tertllory  u<it  now  In  lacb 
dtr. 

SBC.  4.  The  lllimilniitiiiicgaa  rarnlnhod  1>7  an^  such  C4>r<  ^instlon.  niKOolaUoa, 
<-<>mi>iinr.  ('f>iiartiier»btp  or  peraon  shall  have  an  lllnnilneiliiit  po<*e»or  not  lees 
than  t  went r  twu  iparm  oand'U  o'  ilx  to  tbe  pound,  buminx  at  tb^rateof  one 
hnndre'i  And  twentr  grains  of  ■nermaoetl  per  boor  'esled.  at  a  dialani^  of  Dot 
leM  than  one  mile  from  the  place  of  mmaufacture.  bra  burner  oonnumlbg  Ave 
cubir  feet  or  cai  per  bonr.  and  •hall,  a*  resard*  piullr,  oompl/  with  tbe  atand- 
ard  now  or  berwuMr  established  br  lav.  *"     '  ^^ 
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Sec.  5.  All  acts  aad  parts  of  acta  iacoasistent  mch  tbis  act  are  hereby  re- 
pealed. 

BBC.  0.  Tbi3  act  sball  take  effect  on  the  first  day  of  May,  1S97. 
—V.  63,  p.  968. 

Internatloaal  Bell  Telephone  Co. — Stock  to  Be  Reduced. — 
The  stockhold  rs  will  vote  June  3  up  m  the  recommi^Ddation 
of  the  directors  that  the  capital  stock  thereof  be  re'luced  to 
$750,000,  in  S75  shares.  The  directors  include  :  S-imuel  D. 
Babcock,  Gardiner  G.  Hubbard,  Richard  A.  McCurdy,  Charl- 
ton T.  Lewis,  Louis  A.  Thebaud. 

Kings  f!f»unty  Et^rat^d  RH.— Progress  of  Reorganization. 
— General  Jourdan  is  quoted  aa  saying  that  the  plan  of  reor- 
Kanization  will  be  announced  in  the  course  of  four  or  five 
weeks.  It  is  proposed  to  equip  the  road  with  elec  rlcity, 
probably  using  the  Sprague  unit  system  — V.  64,  p.  793, 

Lake  'ihore  &  Xlchl^an  Sonthera  BB.—  Veic  3 i<P«r  Cent 
Bonds  to  be  Ready  About  June  1. — The  new  3}4  per  cent  gold 
bonds  will  be  ready  for  delivery  about  June  1.  The  stock- 
holders on  Thursday  duly  ratified  the  refunding  plan. — V,  64, 
p.  885. 

L«high  Coal  tt  Navigation  Co.— Offer  to  Extend  Gold  6s 
for  $1.8i2,500.  Due  Dec.  15, 1S97,  at  4  Per  Cent.— Tae  company 
gives  notice  that  it  has  arranged  with  Brown  Brothers  &  Com- 
pany, Philadelphia,  to  extend  $1,813,500  of  goll  loan  6j,  due 
Dec.  15,  1897,  for  a  term  of  seventeen  years  from  June  15, 
1897,  maturing  June  15, 1914,  with  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  June  15th  and  Dec.  loth  of  eich 
year.  Both  principal  and  interest  of  the  extended  bonds  will 
be  payable  in  like  gold  coin  of  the  United  States  with  that 
provided  for  in  the  bonds  themselves,  without  deduction  for 
any  tax  or  taxes  that  mav  be  levied  or  assessed  upon  the  prin- 
cipal and  interest  of  uch  extended  bonds  under  the  laws  of 
the  State  of  Pennpylvania  or  of  the  United  States  of  America 
for  State  or  national  purposes,  th"  company  assuming  the  pay- 
ment of  all  such  tax  or  taxes.  The  Fidelity  Insurance,  Trust 
&  Safe  Deposit  Co.  ig  the  mortgage  trustee.  The  balance  of 
the  loan — $2,910,000 — will  bo  paid  oflf,  canceled  and  ex- 
tinguished at  maturity,  Dec.  15th,  1897. 

Referring  to  the  above  notice.  Brown  Brothers  &  Co.  of 
Philadelphia  offer  to  extend  the  bonds,  as  set  forth  above, 
upon  their  deposit,  with  D'c.  15,  1897,  coupons  attached,  and 
the  payment  of  $37  50  for  each  $1,0<>0  bund,  when  deposited 
(104''4'  Iper  cent  premium,  less  I  per  cent  to  equalize  the 
difference  between  the  interest  ra'e  of  6  per  cent  per  annum 
and  4  per  cent  per  annum  for  the  period  from  June  15,  1897, 
to  date  of  maturity  of  the  bonds  —December  15,  1897). 

The  said  firm  is  also  prepuf  d  to  purchase  after  June  15, 
1897,  any  of  the  above-mentioned  $1,843,500  bonds  not  ex- 
tended by  holders  at  par,  and  intereet  at  th*)  rate  of  6  per 
cent  per  annum  to  0<x;ember  15,  1897,  less  discount  at  the 
rate  of  3  |>er  eent  per  annum.  See  full  particulars  in  our 
advertising  columns. — V,  64,  p.  371. 

Long  iRlaml  RR.— Tunnel  and  Atlantic  Avenue  Improve- 
ment.—Gov  prnor  Black  and  Mayor  Wurster  have  signed  the 
bill  authorizing  the  change  of  grade  of  the  compinv's  tracks 
CD  Atlantic  avenue  in  Brooklyn,  the  expmse  to  be  borne 
equally  bf  the  railroid  and  the  citv,  but  the  city's  share 
not  to  exceed  $1,350,000.  The  tunnel  companv  required  by 
the  bill  is  being  organized,  and  it  is  expected  to  be  only  a 
quegtion  of  weeks  when  the  imorovement  will  be  begun. 
It  is  to  be  completed  in  about  two  and  one-half  years.  The 
work  is  to  be  done  under  the  supervision  of  the  Atlantic 
Avenue  Improvement  board,  consisting  of  seven  members, 
to  be  appointed  by  the  Mayor  of  Brooklyn,  two  of  them  on 
the  written  nomination  of  the  President  of  the  Long  Island 
Railroad  —V,  64,  p.  953. 

Metropolitan  Street  Ry.— MetropoIIt'«n  Traction— Cen- 
tral CroHstown  RR.—D;eision  That  City  Has  iVo  Right  to  Par- 
chase  Eighth  Avenue  Lin«,  — Jusiioe  Bsach  in  the  Supreme 
Court  on  Thursday  denied  injunctions  pendente  lite  in  three 
suits  brought  to  restrain  the  Eighth  Avenue  Railroid  Com- 
pany from  changing  its  motive  piwerfrom  horses  to  elec- 
tricity, suits  in  which  were  raised  the  question  whether  the 
city  has  the  right  to  purchase  the  road  und'T  the  res)lution 
of  1851  granting  a  franchise.  Justice  Beach  cites  the  facts 
that  in  the  confirmatory  grant  by  the  Common  Council  in  1854 
the  option  was  omitted,  that  a  statute  was  passed  by  the 
Legislature  compelling  an  extension  of  the  line  to  the  Harlem 
River  which  seemed  to  ignore  the  option,  and  that  the  orig- 
inal grant  was  declared  void  by  the  courts. 

The  opinion  concludes  as  follows  : 

"  Beside*  tbe  lexlnlatlve  action,  a  Btronic  argument  against  tbe  preg- 
•nt  exUt«aoe  of  tbe  rl;;bt  o(  tbe  ottf  U  furnli<li>'<l  by  long  aeqnieaoenoe 
and  fftllnre  for  fort.v-ttve  j-earg  t  >  asoprt  any  rlKtit,  and  In  it"  treat- 
ment  of  tbls  rnilroad  frtllowlnjc  the  policy  piiratied  with  reference  to 
ottarr  roadg,  as  sgalnnt  whiob  no  right  ha«  been  sugi^eeted.  The  grant 
oontalnlnc  tbe  orlgiUHl  resolution  fnrni^berl  the  banl«  for  tbe  oon- 
traot,  Tbe  former  hag  been  repeatedly  adjndioatnd  to  he  void,  and 
tbere  Ig  no  reaa  >n  why  tb*  coatraot  founded  thereon  Hhould  not  be 
■al^eot  to  a  like  fate,  eepeaiiUy  an  it  wa^  omitted  from  tbe  oonflrma- 
torr  olaage  In  the  sot  of  1854.  Tbe  one  etplred  wltb  the  other,  and 
t>oth  grant  an<l  cont''aot  are  de-id  tMyond  hope  of  re-urrectlon. 

"  It  Ig  poKKlble  that  tb><  municipal  authorities  night  have  had  yoarg 
a<<o  a  glandtng  in  court  To  ua»ert  flome  claim  in  equity  under  the  oon- 
traet,  al'hnugh  In  what  form  of  notion  or  for  wli»t  relief  it  is  ditnoult 
to  Imagine.  Unt  even  If  Hucb  right  ever  existed.  It  has  be-<n  tbrloe 
barred  l<y  the  Htatute  of  Limitatlnni,  and  the  insu.ierable  ohtectloa  to 
a  sucoegsrul  a'tnertion  of  claims  long  dormant  and  neglected.'' 

Counsel  for  tbe  applicants  for  the  injunctions  propose  to 
appeal  the  case  and  will  endeavor  to  have  the  matter  heard 
immediately  by  the  Appellate  Division.  The  next  motion  day 
is  June  18. 

Central  Crosn-lown  Line  Reported  Purchased — Control 
of  the  Central  Oross-town  RR.  Company,  it  is  stated,   has 


been   purchased    by  parties  interested  in    the  Metropolitan 

5  reet  Railway  Co.  The  Central  Cross-town  RR.  owns  a  line 
ex'ending  from  Twenty-third  S'reet  andBist  River  via  Seven- 
teenth and  Fourteenth  streets  to  Hob oken  Ferry,  and  leases  the 
Christopher  and  Tenth  Street  RR.,  which  runs  from  Christo- 
pher Srreet  Ferry  on  the  North  River  to  Tenth  Street  JFerry, 
East  River.  The  special  signiScanoe  of  the  change  of  owner- 
ship appears  to  be  in  the  possibility  that  the  Third  Avenue  RR. 
Co,,  which  now  has  a  transfer  arrangement  with  the  Central 
Company,  can  be  shut  off  from  this  cross-town  connection  by 
which  large  numbers  of  its  passengers  now  reach  Union 
Square,  Christopher  Street  Ferry,  etc. — V,  64,  p.  935,  843, 

Middle  Tennessee  &  Alabana  RK.—Sale  Confirmed.— 
At  Nashville,  Tenn.,  May  10,  in  the  United  States  District 
Court,  Judge  Clark  confirmed  the  sale  of  this  road  to  Joseph 
H.  Dickson,  of  St.  Louis.— V  64,  p,  888, 

New  York  &  Harlem  RR.— New  York  Central  &  Hnds«n 
River  IIR.— Who  Gets  Saving  from  Refunding  of  Harlem 
Bonds. — We  published  last  week  a  statement  from  Treasurer 
Rossiter  of  the  Harlem  RR,,  stating  that  the  Harlem  direc- 
tors were  advised  by  coungel  that  all  saving  from  the  re- 
funding of  the  Harlem  bonds  would  belong  to  the  Harlem 
Company.  The  directors  of  the  New  York  Central,  how- 
ever, take  another  view  of  the  matter,  holding  that  their 
company  is  not  obliged  to  pay  the  Harlem  any  rental  above 
the  8  per  cent  guaranteed  on  the  stock  and  the  interest  on  the 
bonds,  at  whatever  rate  the  latter  shall  be  refunded.  In 
order,  therefore,  to  protect  its  own  financial  interests,  the 
New  York  Ceiitral  on  Tuesday  filed  a  protest  at  the  meeting 
held  to  authorize  the  new  Harlem  loan  against  the  proposed 
refunding,  except  on  such  terms  as  may  be  agreed  upon  be- 
tween the  two  companies.  Tbe  question  thus  raised  will  be 
settled  either  by  a  friendly  suit  t>etweea  the  two  companies 
or  possibly  bv  arbitration.  The  New  York  Central  has  en- 
gaged Edward  J.  Phelps  in  addition  to  its  regular  ounsel  to 
present  its  claims.  The  article  of  the  lease  bearing  on  the 
matter  was  cited  in  the  Chboniolb  of  March  13,  1897,  on 
psge  518.— V.  64,  p.  953. 

Northeastern  RR.  of  Georgia.- Advertised  for  Sale. — 
Governor  Atkinson  invites  bids  for  the  purchase  of  this  prop- 
erty until  4  o'clock  June  21,  1897.  No  bid  will  be  received 
for  an  amount  less  than  the  sum  of  $387,000.— V.  64,  p.  954. 

Northern  Paciflc  Terminal.— 4d/usfrnen<  of  Rental.— A. 
friendly  conference  was  held  this  week  between  representa- 
tives of  the  bondholders  of  the  Northern  Pacific  and  Oregon 
Railroad  &  Navigation  companies.  The  meeting  was  at  the 
offices  of  the  New  York  Life  Insurance  Co.,  who  are  the 
largeet  single  holders  of  the  bonds.  Of  the  three  joint  ten- 
ants of  the  property  under  the  lease  of  1883,  viz.,  the  Oregon 

6  California,  Northern  Paciflc  and  Orego  i  Railway  &  Navi- 
gation companies,  the  two  latter  are  merely  tenants  at  will 
as- successors  to  the  original  lessees,  sold  out  under  forclosure. 
Both  the  bondholders  and  the  railroad  companies  are  desirous 
of  having  the  relations  between  tbe  parties  in  interrs'^^  adjusted, 
and  at  the  meeting  above  referred  to  Mr.  El  ward  N.  Gibbs, 
Treasurer  of  the  N.  Y,  Life  Insurance  Company,  was  author- 
ized to  appoint  a  committee  representing  the  bond^iolders  to 
treat  with  the  railroad  companies.  Tbe  annual  flx-'d  charge 
of  the  Terminal  Co.,  interest  and  sinking  fund,  is  $378,000 
per  annum.  It  is  understood  that  the  monev  for  the  July 
coupon  will  be  advanced,  as  it  was  in  January,  by  the  Oregon 
&  California  and  Northern  Paciflc. — V.  63,  p.  116. 

Oregon  Improvement. — Cmipons  of  June  1.  1897,  and 
Prior  Dates  from  First  Mortgage  Bonds,  Deposited  Under 
Waterrbury  Agreement,  to  be  Paid  June  1. — The  Waterbury 
Reorganization  Committe'  notifies  holders  of  first  mortgag« 
bonds  that  upon  depositing  tbe  same  with  all  unpaid  coupons 
at  Manhattan  Trust  Co.,  New  York,  on  or  before  June  15, 
next,  they  will  receive  on  or  after  June  1,  cash  for  the  cou- 
pons maturing  on  that  date,  as  well  as  for  any  coupons  which 
matured  June  1  or  December  1,  1896  Also  all  holders  of 
certificates  of  dep)sit  representing  firs:  mortgage  bonds  here- 
tofore deposited  will  receive  cash  for  the  coupons  maturing 
June  1  on  presentation  thereof,  to  be  stamped  at  the  Man- 
hattan Trust  Company,  New  York,  These  payments  are  in 
lieu  of  inti  rest  for  tbe  same  period  of  the  new  bonds  to  be 
issued  under  the  agreement  of  reorganization. — V.  64,  p.  903. 

Philadelphia  Reading  Si  Neir  Eogiand  RR.— The  United 
States  Court  on  May  18  granted  the  petition  of  W.  W.  Kurtz, 
representing  the  bondholders,  asking  that  the  Poiladelpbia  &, 
Reading  RR.  Receivers  exhibit  the  books  of  that  company  at 
the  time  of  the  reorganization,  with  the  names  of  stockholders 
and  amounts  of  their  holdings.  This  is  preliminary  to  an  at- 
tempt to  hold  the  Reading  liable  for  the  guaranty  of  Phil- 
adelphia R-ading  &  New  England  bonds.  The  plaintiffs 
believe  that  under  the  foreclosure  decree  of  the  Philadelphia 
&  Reading  their  claim  by  virtue  of  the  guaranty  was  not  cut 
off.— V.  64,p.  433. 

'  PIttsbnrg  Allegheny  &  Manchester  Traction.- iVeio 
Mortgage  for  $250,000. — The  stockholders  at  their  annual 
meeting  May  17  autborized  the  making  of  a  new  mortgage 
for  $2.50,000  It  is  proposed  to  issue  $150,000  of  5  per  cent 
bonds  secured  by  it  to  fund  the  bills  payaole  of  .$163,000,  The 
gross  receipts  for  the  year  ending  April  30,  1897,  are  reported 
as  |4fi3,000  ;  surplus  over  all  charges,  ,'$133,000,  of  which  $83,- 
000  was  applied  to  the  reduction  of  floating  debt.  The  option 
of  the  Brown  syndicate  on  the  property  expired  some  time 
ago,  and  so  far  as  is  known  there  is  no  nropositioi  at  present 
to  lease  the  road  to  the  North  Side  Traction  Co.— V.  64,  p.  664. 
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lkl»»»^ife*M»lt»aMd««fr*>i«n  rr>ulllt«  tn  «riBTMl  drvp  opmrct  of 
•^  aniaa  I>a4«.  •latorrct  b»  t>r«n  p  Munibp  ixi  oil*.  Npt-prihA- 
IM*.  Ik*  iwd  kM  b*M  eoBUkuallr  aperaUJ  uil  •ufflolrnt  rpvenae  de- 
il<f4  tb>r>fn«»  l*BMl  •ipeMM.  M  well  ■■  (o  krep  ib«  raid  In  a  (ood 

Tb*f«UwaT  ri»«la  r'ow  prnxinil'r  («  rail  >«•  «llr»r  mine*  sod  iron 

tiBWIU  11  1    '"  In —  ' "*  (•■D»rae  apd  Kprneo  iiiuImt  •ulii>*.>ie 

iii  l>**.cmi  tnw  llnbrr  ai  d  pulp  wmxl.  Ihx  eii«  xun  nf  hniail' 
••t  la  Bl|.  Mlaa  ,  ■bimt  4A  mO'i  dUiaal.  «nd  f'>r  whiob  ibeoompany 
ka*aHi«t**  will  mo  ibroach  tb»  Iros  oro  dxpo^lit  of  tbe  M<<«>ba 
kaac*  la  Mta>'«'M<la.  wblrb.  wnb  tba  prodiiem  of  lbs  larfe  pin*  iloilts 
a^i^rsvoaf  tkUvsiaail  ■•  wouM  biliura  vary  prolltable  butlneaa 
tolbatUaWtaraaUaa  r.lotatd  Port  Afbar. 

Tb*  rrport  lo  ibe  Canadian  auiboriti>4  ahoir*  grots eaniiogi 
fcrlkvjiarrcdirgJttceSO.  18M,  of  $S.4M. 

■t  laaU  riilrafa  *  Ht.  V»ml.— Reorganized  Company. 
— Tbiacrnpaiy  HudariicKaof  ino;  rporation  at  SpriDeflpIi, 
nL.oa  May  U,  a*  men  mot  of  the  -t  Louia  Chicago  &  St. 
Paul  Railioad.  frrrclotfd  April  3,  1887.  The  renruarizilion 
plan  wta  in  Ifce  C  BROXIClk  of  April  10.    See  V.  04,  r-  708. 

faakaaitf  Ef.  (af  AlabaBa).— SoW  Utider  Forecloture  — 
Thia  »bon  Alabama  ro«d  was  aold  urder  forectot  urn  at  Sr. 
8Nph>ap.  Ala  ,  May  10.  and  was  purcbai^d  by  Jamrs  L.  Lorn- 
feaitf,  Ssn'crd  B.  Liadd  acd  Fnirk  Hagt^rmao,  trustees  for  the 
boodbotder*.  for  tbe  rum  uf  iSO.QOO.—y.  63,  p.  70. 

8»alk  raralUa  *  Me«>rKU  UH.— Earnings  for  Kine 
Mtmlkt.—llU  otmpaoydots  oot  publiob  r»Kular  reooris  of 
MtMPK*.  tut  the  figurra  fmm  JuU  I,  1M6,  to  Apiil  30,  1897, 
kave  b*>B  giTen  out  ai  fallows :  Groes  earnii  gs  $1,003,(00, 
M4|4S4.00O;  flxid  c ha ri(e>  for  twelve  rootths,  includinK  sH 
tomeM  ct-argta  and  use*  on  Augusta  Southern,  are  about 
IW.OOO,  Tberotd  has  carried  au  far  this  year,  it  ia  siiii), 
10^0  rara  f  f  pboa|<baif«  as  sgainsi  7,000  cars  latt  year  —V. 
M.  p.  4«l. 

Saaalt  Brasrk  9B.—Reoroanization  S'otiee.— Depo»ts 
tot*  »»cnt»<i  till  Jul})  lo — Tan  f.irrcl  n«ur«  i>ale  i*  mji  lor 
July  IS.  Tbe  llorria  rrotgAoizition  committee  calls  stceo- 
tio«  to  ibis  fact  and  aays: 

TWpiaauf  raerfaaliatkin  hubeei  ilitned  br  a  rerr  lane  p«r- 
ssatapaef  'ba  boadbaldara.  and  alio  b*  mirmhaa  a  mtioriiir  nf  the 
Maakkattwa,  nia  ila«k  bnworer.  for  depoait  o(  bonds  and  alorks 
ttrl»«a4et  wilk  IhaOlraM  Lifp  loanraaoe,  \nDuUr  A  Troat  Company 
afni'»(elpblal«»s<Md»4  until  Julr  !••.  1897  Tbo  omtrlbutlout  lo 
!•  paM  by  llw  aaaeailac  •oakbtider*  will  not  b*  rrqitmd  or  otlled 
lit  aalU  ahar  Iba  ouatiaiatlaB  of  iba  uuaiea'a  aala.— v.  6t,  p.  'ibi. 

TeBa»a»e«  reatral  RR.— forrr/o>ifre  Sale  June  il  —The 
((ncl<iaui>-»ale  bi'S  bten  svt  for  June  21,  the  mioioium  bid  lo 
b«t1»,W0.-V.  «t,  p.  70S. 

Third  MaMoaal  Baak— Natloaal  Miy  Bank.— L>7ut'fa 
(tea. — Ibe  rtockholdrta  of  the  Third  National  Bank  iiaving 
Toled  \v>  liquidate  ila  affairs,  the  National  Ciiy  Bink  will  take 
otrtr  Ibe  aocountaof  tuoh  of  i  ■  drpoaitors  as  d-wire  lo  make 
lb*  trscafrr.  Mr.  A.  D.  Hepburn,  President  of  the  Third 
Kaitoeal.  will  brtomea  Vioe-Pnsideat  of  the  NaiionblCity 
Baik. 

Cslaa  Parlle  By.— /^yrn^nf  of  Fquipneat  Bonds  and 
Ccmpomt.—Tht  Uoioo  TiU4t  Ci.  uf  tl.in  city  aod  Jami  a  O 
Uaitialn  BoaioB  legao  May  10  tbe  pajineit  of  ibe  $210,500 
•  qM*t'IB*Bt  iraat  bone's,  arrirs  B,  wbicli  b<  came  due  Aoril  1, 
«*c«  bond  r*cri«log  |l,f06S7,  the  ioKnat  lioce  matuiity 
keisg  irdodid.  fbry  a<so  l>  gan  payini;  the  ooupor^s  due 
Aptil  1  oo  Ibe  »qa)pa>rat  bond*  nf  both  aeries  A  and  B,  each 
MOpoo  r«crlitag  ia  all  $SS'I7  —V.  94,  p.  9.V>. 

CalWd  HtatiB  Rabb«r.— iliiaaaf  Jlrefin^.— At  the  meet- 
tog  Ib  N»w  HruDswh  k.  N.  J  .  OB  luisdaT,  the  old  ditectora 
««re  rr-«)rci<<4.  with  the  eicepiion  of  Joseph  A.  Bannigan 
BBd  William  Hill.  Tbe  dir«cl<  la  <lrct(d  are  Samu>  I  P.  Colt, 
of  l*r<'ii'-ric».  R.  I.:  RoUrt  I)  Evans,  of  Bneton  ;  James  B 
Vb«l.  Cbarles  R.  Hlni,  J.  Howard  Fold.  Kc.brrt  M.Uallaway. 
ObarVa8«««ait  Htsiib,  Ullltam  I...  Tier  holm,  John  D.  Vt^r- 
Siealr  ard  Oer.rae  K  \V.«-d.  of  New  York  Ciiy  ;  Utniy  L 
Hotel  klaasrdCbai  lea  L.  Jobnaor.  of  New  Htvt^r;  M.  C.  Mar- 
lie ,  cf  5« «  BioD*«  Ick :  Fr# d«  rick  M.  Shei  paid,  of  Bast  Orange, 
v.  J.,  atd  .Han  u<l  N.  Wii|isma.  cf  WitlUmspoit.  Peno. 

Mr.  Hanbliiao.  forra<tly  Prtaider.t,  was  prrsent  at  the 
»e*llag  St  d  made  an  sddiets  in  whirb  be  cislmid  the  cui- 
ttot  cf  pf'oe  had  br<n  atartrd  by  the  United  Stales  Riihbei 
C»n>pii-y.  at  d  aateftavl  that  anotber  5  or  10  p»r  cent  rrduc- 
ttofi  woo'd  deasioy  all  ibe  p<oflta.  His  fscttiy  at  Wi  ontccket, 
be  c'alRfd.  «ss  btitg  d  aciimlraird  sgatctt  st  d  his  scnahad 
\m»  ilttwD  (ot  rf  iBt^k'^mtm  by  ibedinctors  The  sntusl 
repwt  la  (ollisbtd  <n  a  pfiocdlog  page.— V.  68,  p.  1180. 
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COMMERCIAL      EPITOME 

Friday  Niqbt.  May  21,  1607. 

Tbe  low  rail  fteight  rairs  now  ruling  bavesiimulatrd  trade, 
in  a  f<w  irsiarcfs,  to  a  limiied  txttnt.  As  a  rule,  however, 
c  tri'laints  have  continued  gentral  of  ihe  unsaiisraciory  con- 
<)iii(  D  ( f  tusiofM.  Mtrrban'8,  wiih  few  rsc4'pti><D8,  anfici- 
pate  delay  in  ibe  pawit  K  of  ihe  tariff  bill,  acd  lattst  advices 
rtctivid  from  Waslington  icdicate  that  there  will  be  eon- 
tiidtrable  friction  when  the  hill  nachta  tbe  CoDfereic  Com- 
mittee. Tbe  Pn  sident's  Cuban  message  sbowi  d  do  dtparturft 
from  tbe  corsi-rvative  (.olicy  previously  pur»uf d,  but  at  the 
close  cf  the  Wff-k  the  Cuban  belliKtrt^nry  nsolution  as  pa8s<d 
by  the  Senate  attrsc'ed  considerable  attention.  The  European 
poliiical  siluaiion  bss  coniinurd  to  improve,  an  arm)8  'C<*  be- 
tween Turkey  acd  Oreece  having  been  definitely  concluded. 
The  direotora  in  tbe  so  called  coal  combination  have  been 
made  dffendan's  in  an  action  brought  to  teat  the  efficacy  of 
the  new  Anti-Tiuat  lane. 

The  demand  for  lard  on  the  rpot  has  continued  slow.  A 
few  »mall  sal>R  have  be«n  made  lo  local  reSncra,  but  tbe  ex- 
port dtmiird  his  remained  flit  and  prices  have  fur'her  do- 
clired,  closing  dull  at  4*li'c  for  prime  Western,  S'O.'ic.  for 
piiae  Ciiy  and  4  45i:.  for  n  fined  or  tbeCon  ioent.  Vo  batW 
nisi  bss  been  iramaoted  in  the  local  market  for  lard  futures, 
but  at  the  Weet  pric  s  have  declined  under  fne  otTeringa  by 
packers.  At  tbe  clost*  smaller  receipts  of  swine  than  expected 
ttiroulattd  some  buyioic  by  shor  a 
pric<8  advanced  tlighily. 

DAILT  aUMntO  FBIOBS  OF  I,ABD  nmiaBs. 
»ai.        Mon.      Tun.       Wed, 

liar e.    *'10       *tO       4-00       400 

Tbe  demand  for  pork  has  con  ioiied  limited  to  j  ihbing  lots,, 
and  88  I  hire  have  been  m'  derate  offerings  prioes  have  weak- 
foed  tli«hily,  closing  at  fS  50(90  00  for  mess,  $9  50@10  50  for 
family  and  $9  50@10  50  for  shi.ri  olear.  Cut  meats  sold  slowly 
eaily  in  the  week,  liut  at  the  cloee  there  was  an  imDrovfd  de- 
mat  d  and  piices  were  steady  at  5i^@5i-^r.  for  picklfd  bellies^ 
ia@10  lbs.  average,  5c.  for  picklid  shoulders  and  8?^@9'/^o. 
for  pickled  bans.  The  demand  for  beef  has  been 
quiet,  but  piices  have  been  without  chanees  and 
steady,  closing  at  $7®  8  for  mess,  |8@9  for 
pHckeM9@10  for  faxily  and  $12914  for  extra  In  iia  mess. 
Beef  bams  have  tern  quiet  but  about  steady  at  $2!i.  There 
bas  been  a  >light  further  diclii  e  in  the  prices  for  tallow,  and 
at  tbe  concession  a  moderate  export  business  has  teen  trans- 
acted, cUsiog  steady  at  3  15 18o.  Olec-stearine  has- 
bfen  quiet  and  taeier,  doting  at  4  1  10c.  Lird 
ttearine  bas  sold  slowly,  and  at  the'  clcs'S  price* 
were  quoted  nominsUy  at  4^@4^4'c.  Cotton  seed  oil 
has  bed  onlyalimitrd  sale,  but  pricts  have  not  changed, 
closing  steady  at  2('c.  for  pi  ime  ci  ude  and  23>^@J4c.  for  pr  ime 
yellow.  Buttrr  bas  been  in  fair  demand,  and  choice  grades 
cUsed  firm  with  creamery  at  UOl^o.  Cheese  has  so'd  slowly 
and  prices  have  declined,  closing  at  8?i@lt)ic  for  Siate  fac- 
tory, full  f  ream.  Fresh  eggs  have  be* n  in  fkir  demand,  and 
as  receipts  hsvebeen  lin  ited,  prices  have  advanced,  cloaiug  at 
llj^@)2o.  for  choice  Western. 

A  moderate  bu»io<s<«  has  been  Iracsacted  in  invoice  lots  of 
Brazil  growth  of  c<ffee,  but  there  have  been  free  offering* 
and  i^rices  have  weakened  elighily,  cUsing  at  7?iC.  Mild 
grades  have  had  a  fairly  large  sale  at  ateady  prio<^H,  closing 
at  14i".  for  good  Cucuta  and  25c.  for  standard  Java.  There- 
bas  been  incre*s-d  activity  lo  ihe  speculation  in  the  market 
for  coctracis,  but  it  has  been  at  declining  prices  und>r  si^llin); 
for  local  and  foreign  account,  prompted  by  continued  large 
Brazilian  receipts.  The  cliee  waa  quiet  and  easier,  witlv 
prices  80(345  points  lower  for  the  week. 
The  fillowing  were  the  lloal  asking  prioea  : 

May 7SRe.  |Aa«t  7-3Jo.  I  Nov 7'3So. 

June 7-200-    8ept 7  30o.    D«« 7-3!<o. 

July 7-260.  lOit 7'iSo.  iJan 7-3So. 

Raw  sueais  have  sold  slonly  ami  pricis  have  weakened 
slighily,  cl(  sing  at  SJ^c.  for  centrifugal,  90-de»f.  test,  and  i^c, 
for  n.uscovado,  89-d>-K.  ti  8'.  R-flmd  sugars  hnve  continued 
weak  and  prices  have  been  lowered  1-10(3 i^c,  closing  at  4»-£c. 
for  granulated.  Teas  have  bad  only  a  limited  call  and  there 
bss  been  less  tone  to  values. 

Kentucky  tobacco  has  hsd  only  a  limited  s«l>>.  but  prices 
have  been  unchanged  and  stesdy.  Sales,  150  hhd«.  Seed 
leaf  tobacoo  has  cootiiued  to  sell  slowly  but  values  have 
been  main'ainrd.     Sales  for  the  week  wi  re  02.'3  case^. 

Thire  bas  been  a  fairly  active  demand  for  Sirai  s  tin  and 
pricts  have  advanced,  closing  firm  at  18  5C(il3-e0c.  Ingot 
copper  bas  had  a  fair  sale  for  the  week  and  values  have  held 
steady  at  ll(ai1!^c.  for  Lake.  L'>ad  has  continued  to  meet 
with  only  a  limited  demand,  but  values  have  been  ULohanged 
and  steady,  closing  at  8  25(i8  27i^c.  for  domestic.  Spelter 
baa  been  quiet  hut  steady  at  4-15O4'S0c-  f<  r  domestic.  Pig 
iron  bas  been  dull  and  easy  at  |U  2St8l2  00  (or  domestic. 

Refined  petroleum  hss  been  advanced,  doaing  at  0  85o.  in 
bbls  .  8-86c.  in  bulk  and  0  80c.  in  caaee;  naphtha  quiet  st  5-50iB. 
Crude  cirliflcales  hsvebeen  neglected:  credit 'lalances  hare 
brrn  advanced  to  P9c.  F>pirils  <urpeiitine  has  been  quiet  and- 
easier,  closing  dull  at  27^(^27^0.  Rosins  have  been  in  fair 
demand  and  firm,  closii  g  at  $1  V1}4®H  70  for  ccmmon  and 
good  slrsinid.  Wool  has  been  quiet  and  tbe  lone  bas  beeih 
(ssier.  Ho(s  have  bad  a  fair  call  fcr  delivtriea  on  con  track 
(  ut  price*  bava  eominuf  d  easy. 
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COTTON. 

Friday  Night,  May  31,  1897. 
The  Movement  of  the  Crop,  as  Indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  30,6 Ji  bales, 
against  32,067  bales  last  week  and  43,333  bales  the  previous 
week,  making  the  total  receipts  since  the  1st  of  Sept.,  1896, 
6,583,438  bales,  against  5,109,739  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,473,699  bales. 


BeeeiptM  at— 


SalveRton .. 

Tex.  City,  4o. 
Re-vr  Orleana... 

MobUe 

Florida 

8avuiiuUi 

Bnuuw'k,  Ae. 
Obarleston 

Pt.  Royal,  Ao. 
Wilmington.... 

Wash'ton,  Ao. 

■orfolk 

Newport  19'.,*o. 

New  York 

Boston 

Baltimore 

PliUadelpli'a,<ho 

Totis  this  week 


Sat. 


511 

789 

7 

197 

16 

19 

1.132 


218 
1 


2,890 


Man, 


279 

2,401 
212 

390 

107 


1,582 


230 
105 


5.30S 


Tuet. 


287 
2.324 


159 
263 

4 
271 


209 
339 


3,856 


Wed. 


319 

317 
56 

328 

282 

17 

127 

30 
257 

40 


1.803 


TKun. 


462 


975 
226 


170 


1,054 


138 

32 


3,057 


FH. 


520 
27 
71 
60 

115 
341 
310 

10 

959 
539 
115 
169 
321 
140 


3.720 


Total. 


2,408 

27 

6,877 

651 


1,359 

341 

1,008 

50 


6,125 
539 
145 

1,221 
324 
657 


20,632 


The  foil  >wlng  shows  the  weeii's  total  receipts,  the  total  since 
Sept.  1. 1896,  and  the  stocK  co-nig.it,  comparad  with  l«t  year. 


RteHpttto 
May  21. 


Oalveston... 

Tex.  0.,Ao. 
Hew  Orleans 
Mobile... 
Florida... 
Savannah 

Br'wiok,  <ho 
Oharleston 

P.Royal,&o 
Wilmington 

Wasb'n,Ao. 

■orfolk 

H'portII.,*o. 
Hew  York... 

Boston 

Baltimore... 
Phlladel.,*o. 

Total! 


1896-97. 


TkU     BineeSep. 
Week.     1, 1896. 


2,403 

27 

6,877 

551 

1,359 

341 

1,008 


50 


5,125 
539 
145 

1,22 1 
324 
657 


1,344,731 

109.599 

2,029.657 

289,133 

87,573 

828,639 

170,566 

396,238 

71,091 

234,338 

85' 

697,589 

17,169 

48,'i72 

155,461 

60.806 

41,557 


20,632  6,583,428 


1895-96. 


Tki§     aitiet  Bep. 
Week.     1, 1895. 


2,776 

216 

7,022 

198 

71 

8,377 

48 

818 


413 


3,364 

1,068 

160 

1,778 

326 

407 


920.475 

112,249 

1,710,704 

19.'>.404 

32,583 
740.820 
115.019 
276,933 

75,426 

167,001 

767 

330,930 

167,629 

52,858 
121,523 

47,531 

41,844 


22,076  5,109.729 


tUoek. 


1897. 


42,535 

1,400 

100,639 

3,874 


11,937 

1,405 

18.922 


4,179 

11,699 

325 

153,125 

10,000 

11,067 

7,702 


378,909 


1896 


23,712 


123,451 

8,777 


16,170 

1,845 

16,126 


6,100 


17,032 

919 

133,214 

13,030 

15,910 

9,020 


385,276 


In  order  that  oompanaon  may  be  made  with  other  years,  we 
g\v<t  ^4low  (h^  C9taU  at  leiim^ports  for  six  seasons. 


lUeeipte  at— 


1897. 


2,435 

6,877 
551 

1.359 

1.003 
50 

6,126 
539 

2,633 


20,632 


1896. 


2,992 

7,022 

193 

3,377 

819 

443 

3.384 

1,063 

2,793 


1895. 


Oalres'n  Ste, 
Hew  Orleans 

MobUe 

Savannah... 
Ohaa'ton,  Ac 
Wilm'toD,<fco 

Horfolk 

N.  Hews,Ao. 
Another*... 

ToLtUawk. 

ateM8ept.l  R.583.428  5109,729  7746,896  5791,293  4879,520  6»22,742 


22.076 


2,514 

12,130 

755 

3,014 

1,105 

83 

751 

1,107 

7,513 


29.065 


1894. 


1,645 
6,673 

153 
8.171 

389 

71 

1,407 

332 
7,853 


31,602 


1893.         1892. 


2,204 
9,383 

218 
2,579 
1,180 

246 
1,976 
1,592 
5,481 


25,359 


3,959 
11,460 

735 
4,574 
1,811 

371 
2,201 
2,832 
8,974 


30,977 


Tbe  exports  for  the  week  ending  this  evening  reach  a  total 
of  54,4^3  bales,  of  which  9,1S7  were  to  Qreat  Britain,  8,5JJ 
to  France  and  36  731  to  the  rest  of  the  Continent.  Below  arf 
the  exportfl  for  tbe  week  and  since  September  1,  1896. 


Juporto 
trom 


SslTStton.... 
Tex.  CltT.  Ao. 
New  Orleans. 

Mobile 

Florida 

Baruiaab  .... 

Bronswlok 

Charlutoo.. 
Port  Rofsl..., 
WllmlQfcton.. 

Rortolk 

K'port  N..  Ac. 

Mew  rork 

Bestoa 

Baltlipore.... 

PbllsOelDhla.. 

e.  rimii..*a... 

Total    .. 

»ottf.ia»*^ 


WuK  ETKtine  May  ai.  1807. 
Bxporf  e4  to — 


Ortat  Oonti-    Total 

BrU'n.  *V«iie.    „„j_     ffr,at. 


i.ni 

S.8M 
l.a66 

at 
is: 


I, tot 


1,01« 

14,7M 

8,133 

100 

8,187    a.ttt  T!,Wt 


17.730 


7,0U1 


17.780 
4M 


f,S38 

1S,M2 

1,»U 

3,tM 

137 

100 


rnm  Sevt  1. 188«,  Co  Mau  n  1897. 
BrpoTted  to— 


OrMt 
Britain.  *'"">ct 


lil.Ml 

8  It.  165 

14.1.17S 

«a.7S2 

18.268 

W.lt7 

78,»« 

W.IM 

»5,431 

1<7,754 

».«7 

30I,ISM 

22t).;8« 

so.oes 

•.631 
S.'Mt 


16,8U 


Total 

1,208!41G 

81.798 

1,879.783 

ie0  2>«8 

72.22 ) 

434,6,1 

120.918 

270.811 

69.109 

806.794 

199,664 

lO.tOt 

518,069 

888  195 

136.492 

10.101 

63,S»3 

5<,42<  8.888,894  •17.431  t,081,M3  5.701 041 

li.ill  8itiT.481  457.850  £iw8,18B  4.880.XOO 


6,800 
80,945 
8,1*7 


Conti- 
nent. 


831,404 
81,78) 

648,348 
37,120 
5,488 

873,047 
21,7S0 

191,8  8 

111,863 

46,614 

1,078 

83 1.658 

8.469 

68,286 

4>0 

65.6  U 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs, 
Lambert  &  Barrows,  Produce  Exchange  Building. 


May  21  at— 


New  Orleans. . 

Oalveston 

Savannah 

Oharleston . . . 

MobUe 

Norfolk 

New  York 

Other  ports... 

Total  1897.. 


Total  1896. 
Total  1895. 


ON  SHIPBOA:aD,   HOT  OLBABED  FOB— 


Great 
Britain. 


6,661 
7,134 
None. 
None. 
None. 
None 
3.000 
3,000 


19,845 


27,157 
22,150 


France. 


2,823 
969 

None. 

None. 

None. 

None 
650 

None. 


4,442 


2,726 
4,780 


Other 
Foreign 


5,825 
3,947 
None. 
Non>i. 
None 
None. 
5,400 
1,500 


16,672 


27,186 
37,701 


Ooaet- 
mse. 


981 
2,471 
None. 

500 
Hone. 
5,100 
None. 
Hone. 


9,052 


6,659 
15,617 


Total. 


16,290 
14,571 
None. 
500 
Noae. 
5,100 
9,050 
4,500 


60,011 


63,727 
80,213 


Zieaving 
Mtoek. 


84,349 

28,014 

11,987 

18,422 

3,874 

6,599 

144,075 

31,578 


328,898 


321,549 
480.094 


Speculation  in  cotton  for  future  delivery  has  been  quiet, 
and  the  tendency  of  prices  has  been  downward,  values 
graduiUy  receding  under  moderate  offerings  prompted  by 
quiet  and  easier  foreign  advices  and  favorable  weather  c  m- 
ditions  repDrted  from  the  South  for  the  new  crop.  Advices 
from  the  lower  Mississippi  Valley  state  that  th?  waters  have 
subsided  over  a  larg^  area,  which  has  since  b^en  p'oughed  up 
and  planted,  and  this,  too,  has  bad  a  depressing  influ- 
ence. Saturday  there  was  a  quiet  mark-t.  The  open- 
ing was  at  a  sli^^ht  decline  uader  local  selling.  Sub- 
sequently, however,  the  loss  was  recovered  and  the 
close  was  steady,  Monday  the  market  was  lower,  particu- 
larly for  this  crop.  Foreign  advices  came  weaker  and 
weather  conditi')D8  at  the  South  were  reported  favorable. 
This  induced  selling,  and  the  close  was  at  a  decline  of  11  to  13 
points  for  this  crop  and  4  to  6  points  f  jr  the  next  crop. 
There  was  a  stronger  turn  to  the  market  on  Tuesday.  For- 
eign advices  came  better  than  expected,  and  this  stimulated 
som-)  buying  by  l)cal  shorts  to  cover  contracts,  and  prices 
showed  an  advance  for  the  day  to  5  to  6  points  on  the  near- 
by contracts  and  1  to  3  points  on  the  distmt  months, 
Wednesday  and  Thursday  the  market  again  weak- 
ened, the  net  decline  for  the  two  days  being  9@13 
points.  Southern  and  foreign  advices  were  weaiier  and 
Wr'ather  conditions  were  generally  favorable  throughout  the 
South.  To-day  th"  market  opened  1  to  4  points  lower  under 
quiet  and  easier  foreign  advices,  and  then  further  dfclined 
under  continued  favorable  weather  reports  frum  the  South 
accompanied  by  som^  selling  orders.  The  close  was  quoted 
steady  with  prices  8  to  10  points  lower  for  this  crop  and  5  to 
7  points  down  for  the  next.  Cotton  on  the  spot  was  quiet 
early  id  the  week,  but  late  Wednesday  and  onThu'sday  1-rge 
sales  were  made  to  exporters  and  spinntrs.  Prices  advanced 
l-16c.  on  Saturday  but  declined  %c.  on  Monday.  To-day 
there  was  a  limited  export  demand  and  prices  weie  quoted 
unchanged,  middling  uplands  closing  at  7^c. 

The  total  sales  for  forward  delivery  for  the  week  are 
483.H00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  11,483  bales,  including  6,122  for  export,  5,066 

for  consumption, for  speculation  and  3  )0  on  contract. 

The  following  are  the  otlicial  quotations  for  each  day  of  the 
past  week — .May  15  to  May  21. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  tew  of  the 
grades  would  be  as  follows: 


UPiANUS. 


Gtood  Ordinary. 
Low  Middllnir... 

Middling 

Good  Middling.. 
MlddllnKFair... 


Sal. 


71a 
8^ 


6% 

7^8 
7% 

111' 


6\ 
7S« 
7% 

81,6 

859 


tUo'n  rue*  Wed    Tk.    FrI 


6% 

7% 

8»8 


6\ 

738 

8li« 
8»8 


6% 
739 
T% 
81  a 

859 


GULF. 


GK>od  Ordinary. 
Low  Middling.. 

Middling 

Oood  Middling.. 
Middling  Fair... 


Sat. 

RIon 

Tnea 

Wed 

Til. 

Fri. 

7% 

7 

7 

7 

7 

7 

7\ 

7»B 

7»B 

7»8 

7»R 

7»8 

8ie 

8 

8 

8 

8 

8 

87,« 

8».s 

«»16 

«»!« 

s»,« 

8B,« 

9 

8'8 

8'e 

«''8 

8''8 

STg 

STAINED. 


LowMlddUng 

Middling 

Strict  Mtdrtllng 

Bood  Mlddllug  ringed. 


Sat. 


6°g 
7i8 

7813-, 

7^9 


nion  Tue«   Wed 


6i« 
7% 

7.7j3 

7\ 


Ola 

739 

717,2 

73» 


8i« 

739 

7% 


Th.     Prl. 


61a 

738 


61a 

7»8 

7% 


UA.BEET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  ditring  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  tne  market  closed  on 
same  days. 


SPOT  MABKBT 
OLOSBD. 

RALES  OF  SPOr  AHD  OOHTKAOT. 

Saleiof 
Future*. 

port. 

Oon- 
$ump. 

Spec- 
ui'fn 

Con- 
traet. 

Tot^l. 

Sal'day . 
Monday. 

Q't  &flrm,i|(iad. 
at«ady  al  I9  do.. 
Hteady 

1,694 
200 

3,309 
919 

487 
1,244 

346 

351 
2,415 

223 

.... 

300 

487 

3,238 

646 

351 

5.724 

1,142 

29,200 

117,100 

75,800 

Wed'day 

Quiet  dk  steady. 

59,200 
8\500 

Friday.. 

Quiet ..... . . 

97,000 

Total.... 

6,122 

6,066 

.... 

300 

11,488 

463,800 

10U4 
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Tta  BAta  AW»  Pkicn  or  Fonntn  m  N«»  Tork.  Hre 
rtwvR  tii  ito  foilowlBC  oo«pr»lMuiv«  tablt. 


i 


U 


:  *•   :  3:  M   :  3:  -  :  3: 


i4!4 


sr 


2S* 


I «  r 

•4-4e>4 


I 


^i 


•••*    ^  "^^    •■  <>"*    m  <^'*    at  ''>»    M  ^^    i 

•••■  1  •.••■  I  •.-"  I  •.-"  I  •»'  !•  r 

S«ie>4  •J-lS-l  •t«<S-l  -ISO*!  •)-lS>l  •l-lS'4 

jiH  ii^i  sg'g  iri  ^iH  itH 


I  •»■     !••"     I  ••"     I  ••»"     1  •?:      I  •r' 

^  *)  IP  O  to  lO 

•••4e«i    •4*<a<4    •4«i5*a    o«4So    •i^iS-a    •«<^q*4 


It 


tl 


s: 


ii'^i  88*g  gg*r  gs°ii  ss's  iiH 


;sy$  ti^sA  ii^  8S«9  tis«^9  ss^t 

9  M  ^  «  00  ^ 

'****S*J    -)<)5*)  ^SOS    -i-^os  •)>)o<4    >i>)o-> 
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„    ^       .  18»7.  1890.  U98.         1891. 

BVxft  at  Urerpool balM.  l.ISS.OOO  1,07A,000  l,67IV.OOO  1.640,000 

••tiMliM  London. ...„ 4.000         4,000         6.000         6.000 

toUiarMtBrlMtnttook.  l.lfttt.OOO  l.OTu.OOO  l.tfd  1.000  1,04«;000 


Mook  at  Hambarf 

HkMk  at  BremoD 

•toot  at  AmatanUm „ 

Moct  at  Rottordam 

ati)«k  at  Antwerp 

Bto«katHaTT« 

8t«>ck  at  MaraeUlaa „ 

Block  at  Baroolona „ 

BtookatOenoa 

8t4>okatTrlMt« 


19.000     '  28.000       3.S,000     '  2S.O0O 
177,000     219.000     319.000     103.000 


4.000 

300 

8.000 


9,000 
300 
91,000 


19.000 
300 
18.000 


15.000 
■200 
17.000 


310.000     378.000     469.000     446.00O 
ft.OOO  7.000  S.OOO  7.000 


87,000  lOit.OOO 
70,000  S3.000 
39,000       20.000 


03.000 
17.000 
37,000 


78,000 
43,000 

18,000 .  

Total  Oontlnentalitoeka..    569.300  74i,300  l.oatt.300     811,200 
TWiU  Boroneanatooka....  1,725,800  1,833,300  3,717.300  8.407.300 

la<Ua«otton  afloat  for  Buropo     133.000  176.000     151.000     175,000 

Amer.eottonalloatforEaropa     262,000  148,000     800,000     169,000 

■nrirt,Brmsn.A<Vjait.for  E'pe       20,000  34,000       18,000       39.000 

Bfook  k  United  Statea  pom  .     378.9O0  SRV376     500.343     478.334 

nook  in  D.  8.  Interior  towns..     113,832  163,017     114.859     134.496 

OnltedBtateaexporta  to-day.       11,465  11.498          1.381          4.B49 

ToUlTtalbleiaDply 2,642,6&e  2,729,991  3.7diT5T3.447.577 

Ortheafeore.  totali  ot  Amerloan  and  other  deaorlptlou  are  aa  toUowa: 

Uverpool  (took bales.     998,000  910,0001,560,0001.301,000 

ODnUnental  stocks 437,000     604,000     948,000     664,000 

Amerloaa  anoat  for  Bnropr..     263.000     118,000     200,000     169.000 

Onlted  States  Btook 378,909  385.376     560.343     478.334 

Onited  States  Interior  stocks.     113.983  163.017     114.359     134.49S 

Onlted  Statsa  exports  to-day .       11.465  11.498          1.351          4,648 

Total  Amerloan 3,350,356  2,221,791  3,381,553  3,841,377 

Satt  IndUui,  BrasU,  iH.— 

Liverpool  stock '"' —     

London  stook 

Continental  stocks 

I  ndla  afloat  tor  Europe 

tgypt,  Brasll,  Ac.,  atfoat. . 

Total  Bast  India,  Ac 

Total  American 


154,000  165,000  115,000  249,000 

4,000  4,000  6,000  6,000 

82,^00  139,300  88,300  147,300 

132,000  176.000  181.000  178,000 

20.000  24,000  18,000  39,000 


392.300     808.300     3  78.200     606,300 

2.280,3.16  2.221,791  3.381,552  3.841.377 

Total  visible  supply 2,61:!,6»6  3,729,991  3,763.782  3,417,577. 


KlddllDK  Upland,  Liverpool.. 
MliliUlnK  Upland.  New  fork 
K(?ypt  Hood  Brown,  Liverpool 
Penir.BonKh  Uood,  Liverpool 

Broaoh  Fine,  Liverpool 

TUmevelly  Qood,  Urerpool 


•f\e. 

83,. d. 

6»,«d. 

4'm<J. 

3»l,;d. 


8>eo. 

ea^d. 

6l«d. 

4d. 

4lxa<L 


3!!Tjjd. 
7»i«c. 

6^d. 

89»(1. 

3V<1. 
St  ltd. 


4d. 
7>«0. 

*5'i:i: 

4iaa. 
3iS|sd. 


*  The  imports  into  Continentml  ports  the  oast  week  have 
been  104,000  bales. 

The  above  flsfures  indicate  a  deereate  in  the  cotton  in  «lghl 
to-nieht  of  87. .335  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,120,^90  bales  from  the  correaponding 
date  of  1895  and  a  decrease  of  301.911  bales  from  1894. 

At  Thb  INTERIOB  Towns  the  movement— that  is  the  recelpu 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
oorreeponding  period  of  1895-96—18  set  out  in  detail  below. 
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TnTiai>L«Sopn.T  or  OoTTuii  to-iilght.a«  made  up  b7  cable 
MdtaiagrapbkMrolioira.  Thr  OontinenUI  stooka.  u  well  aa 
thCMteOnM  BriUin  and  the  afloat  are  this  week's  returni. 
■MlnmniiaauUj  all  the  Barapeaa  Hcuiw  an-  brought  down 
teTWmJay  ereainc.    But  to  UAke  the  tHals  the  complete 
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Theabove  totals  show  that  the  interior  8to<;ki>  bave  decreoeett 
luring  the  week  18  719  bales  and  are  now  50,035  bales  lest 
than  at  same  period  laat  year.  The  receipts  at  all  the  towna 
haTe  been  4,8o8  baleit  lett  than  samr  we<>k  Isst  year  and  since 
Sept.  1  they  are  796,697  bales  more  tha^  fur  same  timp  in  I88M1,. 
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(JCTOATIONS  FOR  MlDDLISQ  COTTON  AT   OTHER  MARKETS.— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  prlnoipal  cotton  markets  for  each  day  of  the  week. 


Week  ending 
May  21. 


Galveston 
New  Orleans 

HobUe 

Savannah . . . 
Otaarleston.. 
Wilmington. 

Norfolk 

Boston...... 

Baltimore . . 
PbUadelphla 

Angasta 

Memphis... 
St.  Loals... 
Bonston... 
Olnolnnatl . 
Louisville.. 


0LO8IM0  QOOTATIOSS   POK    UIDOLISO  COTTON  OT»- 


Satur. 

7i« 

758 

v> 

7^8 

8% 
7\ 
738 

??" 
74* 
7>a 


Hon, 
IF" 

7*18 

7% 
7% 
7»a 
7a8 

V> 

8 
7% 

738 
738 

7!^ 
7>fl 


Tut*. 

738 
738 

71s 

7=8 

1\ 

7^8 

3 

7B8 
738 
738 

738 

719 


Wednu.     Xhurt. 


738 

7^1 « 

7'4 
738 
738 

71s 

758 
7% 

7'e 

8 

758 

738 

738 

7^18 

7% 

713 


738 
738 

714 

738 

738 

Th" 

T'a 

8 

7»8 

738 
738 
7=8 

719 


gn. 

738 

739 
714 

738 
738 

714 

7»8 

7% 

7''8 

8 

7»8 

7Bl6 

738 

738 

7=8 

71s 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Atlanta 73,^   1 

Charlotte 7l*i8 

Oolombas,  Qa.  7>e 

Oolombos.Miaa  7        I 


Bofaola 

IJttle  Book 

Montgomery... 
Nashville ...... 


7 

6^8 

714 
714 


Natchez 73,a 

Ealelgh 7is 

Belma 

Shreveport e'^a 


Bbceipts  prom  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
Ihe  figures  do  not  include  overland  receipts  nor  Southeru 
eonsumption ;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  whicr 
Qnally  reaches  the  market  through  the  outports. 


Wttk 

HtcMvU  at  Uu  ParU. 

St'k  at  InUriar  Itotnu. 

Ree'vt*  from  Plant'm 

Undtnt— 

18»7. 

18tl«. 

1805. 

18»:.  1  1888. 

1895. 

18»7. 

1888. 

1886. 

Apr.  le 

48.7»i 

io.o;e 

80.8 17 1 204.020  j  a«S.8i»!  212.7  7  f 

20,015 

22.788 

16.541 

"     23 

47.2<<0 

64.380 

es.seft 

1S1.^^7 

217.10« 

iae.dti 

28.0  >7 

3K.161 

41.833 

"     80 

S4.68S 

3».Si8 

68.ft3; 

17L»Z0 

233.041 

135.878 

2i.eai 

26.768 

36.274 

Mar    7 

48,333 

37,Ml 

4I.W)0 

144.401 

«».7;o 

148.553 

11.814 

14,057 

24,1!  5 

"     14.... 

82,0«7 

34.871 

SO.S«i 

181,701 

187.12I 

l37..<i8S 

is.a«-. 

12.221 

18.334 

"      81. 

20.6321  22.07«i  29.085 

113.882 

18.1.017 1 114359 

1.8IS 

6.602 

The  above  statement  shows:  1, — That  the  total  reoeipts 
from  the  plantations  since  Sept,  1, 1896,  are  6, .575,816  bales;  ii> 
1896-96  were  .5,240,048  bales;  in  1894-9.5  were  7,804,430  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  weel> 
were  20,63d  bales,  the  actual  movement  from  plantations  wa.' 
only  1,913  bales,  the  balance  being  taken  from  the  stocks  at 
th«  Interior  towns.  Last  year  the  receipts  from  the  plantation^ 

for    the  week  were   bales  and  for  1895  they  wer 

6,602  bales. 

OnsBiiAND  Movement  fob  the  Week  and  Since  Sept.  1.— 
We  Klve  below  a  statement  showing  the  overland  movement 
foi  tna  week  and  since  September  1.  As  the  returns  reach  at 
by  telegraph  late  Friday  night  it  is  impossible  to  enter  sc 
largely  into  detail  as  m  our  regular  monthly  report,  but  ali 
tne  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
monthly  statements.  The  results  for  the  week  ending  May  21 
and  since  Sept.  1  in  the  last  two  vears  are  as  follows. 


1896-97. 

1895-96. 

May  21. 

ir«eAc. 

Binee 
Bert.   1 

Week. 

Binee 
Bept.   1. 

BMppett- 

VlaSU  Lools... 

7U  Cairo 

Via  Parker 

7.615 

1,978 

262 

"614 

2,156 

279 

12,704 

2,347 

4 

638 

514,843 
282,656 
18.015 
2.554 
133.015 
137,926 
114,813 

8.999 
2.958 

478 

2.599 

2,818 

623 

524,978 
234,005 

18.288 

71a  Evannvllle 

VlaLoulHvlUe....  ......  ....... 

1,881 
129,543 

71a  Cincinnati 

99,597 

Via  other  routes,  Ae 

89,948 

Total  gross  overland 

1,183,852 

306.098 

4,220 

38.631 

18,475 

2,671 

5 

634 

3,310 

1,098,040 

Dtduet  ikipmeru$— 
Overland  to  N.  Y.,  boston,  *o. 

263.7.^6 
3,371 

Inland,  Ao.,  from  Sooth........ 

47,677 

Total  to  be  dedaoted 

2,990 

348,939 

314,804 

Leaving  total  net  overland*.. 

9,714 

334.913 

15,165 

783,238 

*  Inolndlng  mnvement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  !'.7i4  bales,  against  15,165  bales  for  the 
week  in  ISiit).  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits)  an  increase  over  a  year  ago  of  51,677  bales. 


In  Bight  and  Bpinnenf 
Taktngt. 

B«e<!tpt«  at  ports  to  Msy  21 

Net  overland  to  May  2t 

Soathem  conaamptlno  to  May  21 


Tota  marketed 

loterlor  stocks  In  ezoeas. 


Came  Into  sight  daring  week. 
Total  Id  sight  vsy  21 


1896-97. 


W*ek. 


20.632 

9.714 

17,000 


47,846 
■18,719 


23,627 


AnM 
Bept.   1. 


6,583.428 
834.913 
741,000 


8,159.341 
t7,612 


8,151,729 


1895-96 


Week. 


Binee 
Bept.  1 


22,07615,109,729 
15.165  78,1,236 
17,000      720,000 


54,241 
•24,103 


30,13? 


6,612.965 
130,317 


6,743,282 


North'nsplnnerstak'K»toMay21       5,446  1,541,167    10,9511,491,142 

*  De^euse  diirloK  week.  t  Less  tlian  Sept.  1. 

It  will  be  ««en  by  the  above  that  there  has  come  into  sight 
during  the  week  88,627  bales,  against  30,138  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to>iiight  as  compared  with  last  year  is  1,408,447  bales. 


Weather  Reports  by  Telegraph. — Our  telegraphic  ad 
vices  from  the  South  this  evening  indicate  that  outside  of 
Texas  dry  weather  has  been  quite  general  all  the  week.  In 
Texas  the  conditions  have  been  very  favorable,  rain  having 
been  beneficial,  and  the  plant  is  now  growing  rapidly.  Re- 
ports from  Mississippi  denote  that  the  crop  is  improving  in 
that  State,  but  in  Arkansas,  Tennessee,  part  of  Alabama 
and  along  the  Atlantic,  cool  weather  is  complained  of.  At 
the  close  of  the  week,  however,  the  temperature  has  been 
higher  in  many  districts.  Insects  are  said  to  be  injuring 
stands  in  the  vicinity  of  Mobile.  The  Mississippi  is  slowly 
falling  at  all  points. 

Oa/veston,  7  exas.  —  Rains  during  the  early  part  of  the 
week  over  the  greater  part  of  the  State  have  put  the  grotind 
in  excellent  condition,  and  the  fair  weather  now  prevailing 
is  very  favorable  for  cotton.  The  plant  is  growing  rapidly. 
Finer  weather  for  the  crop  could  not  be  desired.  Some 
injury  by  worms  has  occurred  over  the  western  portion  of 
tiie  State.  Fanners  busy  cleaning  out  cotton.  There  has 
been  rain  on  two  days  during  the  week,  to  the  extent  of 
thirty-three  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  68  to  81,  averaging  74. 

Palestine.  Texas. — It  has  rained  on  one  day  of  the  week 
and  the  rainfall  has  been  sixteen  hundredths  of  an  inch. 
Average  thermometer  70,  highest  84  and  lowest  56. 

Huntsville.  Texas. — We  have  had  rain  on  one  day  of  the 
past  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  71,  the  highest  being 
86  and  the  lowest  56. 

Dallas,  Texas— It  has  rained  on  one  day  of  the  week,  the 
precipitation  reaching  fifteen  hundredths  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  56  to  65. 

San  Antonio,  Texas.—  There  has  been  rain  on  two  days  of 
the  past  week,  the  precipitation  reaching  fifty-eight  hun- 
dreths  of  an  inch.  The  thermometer  has  ranged  from  58  to 
86,  averaging  72. 

Luting  Texas  — There  has  been  no  rain  during  the  week. 
Average  thermometer  73,  highest  88  and  lowest  58. 

Columbia.  Texas. — It  has  rained  on  two  days  during  the 
week,  to  the  extent  of  one  inch  and  thirty-five  hundredths. 
The  thermometer  has  averaged  70,  the  highest  being  83  and 
the  lowest  57. 

Ouero,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  reaching  forty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  69.  ranging  from  50 
to  88. 

Brenham,  Texas. — There  has  been  light  rain  on  two  days  of 
the  week,  the  rainfall  reaching  fifty-four  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  58  to  88,  averag- 
ing73. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  70,  the  highest  being 
84  and  the  lowest  56. 

iVentli  rford,  Texas.— It  has  been  showery  on  one  day  o£, 
the  week,  the  precipitation  reaching  three  hundredths  of  an, 
inch.    The  thermometer  has  averaged  70,  ranging  from  56 
to  85. 

New  Orlea' s  Louisiana. — There  has  been  no  rain  during 
the  week.    Average  thermometer  74. 

Shreveport,  Louisiana. — We  have  had  rain  on  two  days  of- 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.    The  thermometer  has  ranged  from  55  to  86,  averag- 
ing 70. 

( 'olumhiis.  \  ississippi. — Prospects  are  improving  but  rain 
would  benefit  the  crop.  We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  70,  the  highest  being' 
79  and  the  lowest  60. 

Leiamt.  jtfi>8ix»»^i.— Telegram  not  received. 

Vickslmrg,  Misstssitpi.—We  have  had  no  rain  during  the 
week.  Good  crop  weather  is  prevailing.  The  thermometer 
has  ranged  from  55  to  86,  averaging  70. 

Little  Rock,  Arkansas. — We  have  had  no  rain  during  the 
week.     Average  thermometer  67,  highest  87,  lowest  52. 

Helena,  Arkansas.— The  weather  has  been  dry  and  cool 
the  past  week.  Crops  are  not  doing  well.  Cotton  has 
a  bad  stand  and  is  Late  on  uplands.  Much  of  the  bottom 
land  is  still  under  water  and  the  river  is  falling  slowly.  It 
is  warmer  to-day.  The  thermometer  has  averaged  62,  the 
highest  being  81  and  the  lowest  47. 

Memvhis.  Tennesnte  — The  weather  has  been  fine  for  farm 
work  during  the  week,  but  the  growth  of  crops  has  been  re- 
tarded by  cold  nights.  Latterly,  however,  the  weather  has 
been  warmer.  Replanting  is  active.  There  has  been  rain 
on  one  day  of  the  past  week,  the  rainfall  being  fifty-five 
himdredths  of  an  inch.  The  thermometer  has  averaged  66-6, 
ranging  from  51 '2  to  85. 

Nashville,  Tennessee.— We  have  had  no  rain  the  past  week. 
The  thermometer  has  ranged  from  45  to  85,  averaging  65. 

Montgomery,  Alabama. — The  weather  has  been  more  fa- 
vorable. There  lias  been  rain  on  two  days  during  the  week, 
the  rainfall  being  thirty-nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  the  highest  being  81  and  the 
lowest  56. 

Madison.  Horida. — The  cotton  plant  is  small  and  not  grow- 
ing well.  The  weather  has  been  rather  too  cool.  1  here  has 
been  no  rain  during  the  week.  The  thermometer  has  ranged 
from  59  to  88,  averaging  73. 

Mobile,  Alabamii. — Crop  accounts  are  not  favorable.  Cool 
nights  are  checking  growth  and  insects  are  injuring  stands. 
There  has  been  rain  on  one  day  during  the  week,  the  rain* 
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httadr«dUu  of  mn  inch.      Avenge 

, 89,  lowMt  68. 

_i.— We  hare  had  nonin  daring  the  we«k. 
hM  mrtnged  W,  the  highMt  being  87  »nd 

~AmumA,  OMrvte.— We  iMTe  had  rain  on  two  darsof  the 
wmk,  the  laisteU  raaohiag  twentj-two  hondredtlu  of  an 
laok.'  Tk*  lliwniulM^  hM  aTwrafed  7S,  ranging  from  58  to 

Ml 

ntailMJiiW-  Aoatt  Oarolfaa.— Iltere  has  been  rain  on  two 
.^nrnof  the  weik.  the  rdnCall  reaohinK  foiirt««>n  huiulrcdtlis 
ofaalaoh.    AvMagethermometer  71,  highest  83  and  lowest 

atMbmrg  Samtk  ConWiaa.— Nlghta  oontinne  nnaeaaonably 
«ool.  b«t  eooditfawa  otherwiae  are  farorable.  We  have  had 
BO  nia  the  pMt  week.  The  thermometer  has  averaged  701, 
th»  UciMat  Mac  M  and  the  lowest  U. 

Pl'ipiiio<.  Ami*  WoUma.—It  haa  been  dry  all  the  week. 
3W  Ihwiiiiiiiiatai  baa  averaged  <8,  ranging  from  \8  to  79. 

WUaom,  Itortk  ('arofino.— -It  haa  rained  on  one  day  during 
ihe  week,  the  rainfall  beiug  ten  hundredths  of  an  inch. 
Iha  thamiometer  has  ranged  from  53  to  86,  averaging  71. 

TWioUowiageiaieiii— t  webavealaoreoeiTed  by  leiegraph, 
AawkM  the  height  of  the  riven  at  the  polnto  named  at 
•  «UioS  May  !0.  18V7,  and  May  31, 18we. 


.AboTs  wro  of  (Mice. 
.Above  loro  of  caiice. 
.AboTO  *ero  of  gmf. 
..Above  lero  of  gaofo. 
.  .Above  SMO  of  ganje. 


Jfoy  20,  tri. 

JTay  2t,  '96. 

ftot 

rteL 

191 

7-2 

2»-3 

110 

S3-4 

26 

132 

5-6 

48-7 

188 

Otb  Oomon  Aokkaoe  Rrport.— Oar  cotton  acreage  report 
wfll  pf  obably  be  read;  ab  jut  the  9th  of  June.  P<irtieB  desiring 
the  circolar  in  qoaatities,  with  iheir  basiatsi  card  printed 
Ihercoo,  should  aend  in  their  orders  as  soon  as  possible,  to 
••■■■M  early  delivery. 

BioR  Watbs  IX  TBB  UuBissippi.— A  considembls  im- 
provtment  in  (be  flood  »iiuatioD  in  the  Mississippi  Valley  has 
occaried  this  wei^k.  The  water  is  receding  at  all  points  and 
io  Arkansas  and  Mississippi  crops  are  teiog  put  in  on  re- 
cently tttbmergcd  land. 

Udu  CiOTTCMi  MovBHBifT  FROM  ALL  P0BT8.— The  receipts 
■adahtpoMiitaof  ootton  at  Bombay  have  been  as  follows  for 
^h*  WMk  aad  year,  bringing  the  flgorea  down  to  May  20. 
•OKaar  aooatns  tao  •■ipusirrs  roa  roua  rstaa. 


••••7 
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OmM- 
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8.000  10.000 
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13.000 
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47.000  1,333.000 
ft2.000l  1,899.000 
H2.000  1,'>02.000 
44.00011,487^0 
I. 
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6.000 
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38.000 
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38,000 
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51,000 
59,000 

14,000 
7,000 

71.000 
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171.000 
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AUothsrvertt 
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180647. 


Sim 


10.000 
7.000 


478,000 
171,000 


16M-00 


rMa 


37/MO 
13,000 


686,000 
165,000 


17,000     649,000i  ftO.OOOl    651.000 


1894-95. 


ThU 


15,000 
9.000 


Smet 
8ept.\. 

843.000 
118,000 


24.OO0I    461.000 


▲LBXAJriMUA  BaOBIPTa  ado  SatPllB.<tT8.— Through  arrange- 
■MBta  we  have  made  with  MeaHB.  Davles,  Benachl  &  Co.,  o  f 
liverpooi  BBd  Aleaaadrta,  we  now  receive  a  weekly  cable  of 
the  aoveaaala  of  ootton  at  Alexandria,  Egypt.  ThefolIowiuK 
nrethe reoaipUand  ihipmanU  for  the  paet  week  and  for  tbt 
wminaodlng  week  of  the  previooa  two  year*. 


Maschmtrr  Markst.— Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  easy  for 
yam«  aoU  ijuiet  for  shirtings,  ProJuctioa  is  being  curtailed 
slowly.  Mie  give  the  prioee  for  to-day  below  and  leave  thoee 
for  previous  weeks  of  this  and  last  year  for  comparison. 
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Bbi  Isla.nd  Ootton  Movbmbnt.— We  have  received  thi* 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Inland  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (May  21.>  and  since 
Sept.  1,  1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895-90,  ^re  as  follows. 


xnw 

•JM  •bleb  to  * 
iali 


^•"••*T«*^»i«  «••«••:  la  18»6-96,53,B93 


1896-97. 

1895-96 

moek. 

lUetipti  to  May  21, 

tinet 
Btpt.  1. 

Thit 

W4k. 

Bine* 
Sept.  1, 

1897. 

1896. 

Bavannah 

Oharlaston,  Ao 

riorlda.  Ao 

30 

82,896 

10.380 

6,738 

53 

74,4S1 

10,420 

4,783 

8,e.'l9 
1,433 
2,637 

1,028 

680 

1,238 

TotaL 

30 

100,009 

53 

89,034  12,729 

2,946 

The  exports  tor  the  week  ending  this  evening  reach  a  total 
of  SS.^  hiales,  of  which  S*S  bales  were  to  Oreat  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Northern  mills  has  been  34S  bales.  Below  are  the  exports 
for  the  wo  jk  and  since  September  1  in  1896-97  and  1895-96. 


Xxporli 
from— 


a'vann'h,  Ao 
OharlTn.Ao 
Florida,  Ao 
New  York. 
Bnaton.  ... 
Pliila.,  Ao.. 

Total 


Total  1895-6 


WttX  Mnding  Ifay  21, 


Srca(   Fr'nee  _  ,  , 
BrU'n.     de.      '<>*<"■ 


885 


335 


1,309        145 


385 


385 


ainee  Sept.  1, 1896 


fhtal 
BriVn. 


15,023 
2,933 

l6',8S2 

11.377 

3,622 


43,842 


1,454 


40,875 


fr-net 
de. 


3,176 
6,702 


102 


9,930 


7,046 


Total. 


18,204 
2,933 

17,5S4 

11,377 

3.724 


53,822 


47,921 


iTorU'n  MU  «, 


ITaa*. 


Binet 
«V<.1. 


213.27.737 
35    1,960 
6,733 


248  36,430 


1,029  39,203 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
unoer  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  May  'il  at  Savannah,  for  Floridas,  common, 
8c,;  m»dium  fine,  lOc.;  ohoic".  13J^c. 

Charleston,  Carolinas,  medium  One,  19i017c,;  fine,  18c.; 
fully  fine,  19^300  :  extra  fine,  23@3.Jc. 

BxoHANOBS.— The  following  exohanges  have  been  made 
during  the  week: 


'09  pd.  to  exob.  1,400  Atiit.for  July. 
'07  pd.  to  exob.  800  Aug.  for  J'ne. 
'  1 8  pd.  to  exob.  200  Dec  for  Sent. 
'08  pd.  to  exob.  1,000  AiiK.for  Julr. 
°50pd.  toexoh.  l,50r>Nov.f  >r  Aug. 
'11  pl.toexoh.  1..S00NOV.  forKeb. 
'44  pd.  to  exob.  500  Deo.  for  Ang. 
(17 pd.  toexoh.  I.OOOOot.  for  Jao. 
'03  pd.  to  exob.  901  Anit  tor  June. 
'18  pd.  to  exob.  100  Oct.  for  Kept. 
'04  pd.  to  exob.  300  Dec.  for  Jan. 


•03  pd.  to  oxch.  300  Auk.  for  May, 
■06  pd.  to  exch.  2,300  AuR.for  July, 
•is  prt.  to  exch.  50ti  Nov.  for  Aqr. 
02  pd.  to  exch  .">  Hi  Oct.  for  Deo. 
•47  pd.  to  oxch.  .WO  Jau.  for  July. 
•46  pd.  to  exob.  500  Jun.  for  July. 
'42  pd.  to  excb  990  Jan.  for  June. 
•04  pd.  to  exob.  500  June  for  July. 
-40  pd.  to  exob.  800  Jan.  for  Au«. 
'01  pd.  to  exob.  1,000  Cot.  for  Nov. 


EkiTPTiAN    Crop. — Under  date  of    Alexandria,    April  80, 

Messrs.  Mohr  &  Fenderl  report  to  the  S,  Blaisdell  Jr.  Co.  of 

Boston  as  follows : 

Tbe  ROwloK  of  the  new  crop  la  about  flntahed.  Tbe  weather  bas 
bean  favorable  and  h  nooond  aowlng  wa*  opoens  iry  only  1 1  a  very  few 
oaaea.  Tbe  alow  vrowih  of  tlie  plant,  caused  by  tbe  c  lol  teioperaiure, 
la  not  oonnldend  liurtrul  to  the  crop.  It  la  our  oDlnion  list,  tbe  acre- 
Bxe  iHid  out  Id  ootton  tbla  year  haa  been  Increaaed  3  to  5  per  oent,  ao 
that  If  tbe  cropa  do  not  suffer  severely  durlns  tbe  aummer  tbe  outlook 
Is  for  a  larire  barveat. 

East  India  Crop.— From  Messrs.  Oaddum  &  Co.'s  cotton 
report,  dated  Br^mbay,  April  17,  we  have  the  following : 

Tbedaatbn  from  plaxue  abow  a  furtber  deoreaae  thta  week.  •  •  • 
From  Tutlonrln  we  hoar  that  Koo.l  raloa  bava  fallen  tb-ounboat  tbs 
Tlnnlrelly  dliitrlot*,  which  are  expco'ed  to  mtterlaliy  Improve  tbe 
prnniMctK  of  the  uroon't  pIcklnK,  tiiouKh  tbe  efl^ot  upm  the  angath- 
ered  portion  if  tbe  earlier  aowliiK'*  omy  be  leaa  aatlafaotory. 

Under  date  of  May  6  the  same  firm  reports  by  telegraph 

as  follows: 

Tbe  ballet  baa  exiited  In  tbe  mlnda  of  many  people  alnoe  laat 
Autumn  that  tbe  approaoh  of  tbe  monioon  would  wltneaa  a  amart  fill 
Io  sterling  excbinife.  and  tbe  experlenoo  of  tbe  laat  few  daya  would 
appear  to  lurtify  micb  a  predlotlon,  for  there  baa  be>n  quite  h  break  In 
ratea.  VafonuDatcly,  howev.<r.  for  tha  ootton  expoiter.  thin  d  ell  la 
haa  In  no  way  aatlmed  hta  pnaltton.  for  the  dealera  nave  been  to  quiok 
to  ralMi  tbelr  rupee  prtoea  tbat  tue  t*ll  la  exobaiig<  It  fully  oouuter- 
balxDoed.  Tbe  market  remaint  very  ateady.  DhoUe  a  roonliila  tre 
BcalD  pbeoomen»lly  umall,  wbereaa  the  Benasl  flxurea  keep  up  won- 
derfully w«ll.  which  U  iba  more  aarprlMnK  wbxn  one  rememoera  tha 
bad  acoounta  ao  fre  ily  circulated  with  regard  to  thi*  crop  early  In  the 
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GovEBSUENr  Weekly  Cotton  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartment, 
made  public  oa  Tueaiay  the  follotvin^  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  we^k  eadine  M*y  17: 

YiROlNix.— AbnDd»Dt  and  general  raiD«,  with  v?armer  weather,  has 
made  »  <leclne'l  Improremeat  la  all  orups ;  ootloa  aad  pe<tQiit  plaallng 
uuder  way. 

NoKTii  C»ROLiNA.— Very  favorable  week,  warm,  with  plenty  of  ratn, 
oaiiHine  raidd  K'''>wrh  of  orops  aal  brlghteDla<  proapeota  materially; 
oottoD  doing  much  better. 

Sooth  Oarolim*.— M-irtPd  Improvem'int  la  stands  of  oottoa  ;  ootton 
ohoonlag  pro<re3'*iag  sl>ffiy,  deld4  woll  ouUtvated  anl  free  from 
weeds. 

QKoumt. — Gold,  aeasooable  showers  and  warmer  weather  hare 
caasfd  g-oe'a'  Improvemeat  la  all  growing  crops;  oora  and  cotton 
ImpiovioK  steadily 

F[.<>BIDA. — W»elr  d  cldedly  more  favorable;  warmer  and  rainfall 
fairly  wbII  diatribu'ed,  reviving  oottoo. 

Alabama.— Cotton  and  corn  much  Imoroved  byeeneral  rains,  except 
in  S'>me  northern  counties,  where  r>las  were  excessive;  coolnlghti 
aiiain  oh  chl  g  growth:  oottoa  chopping  progressing  ra^itdly  and 
seooLd  pltning  making  fair  stdnds. 

MIS.4ISHIPPI.— Cotton  fair  stand  geaerally,  and  some  few  are  done 
eboppni;;  catw  irm^  d^tmagl  i,(  crops  and  some  replanting ;  pUnting 
cODtlnneson  lowlands  as  water  reoedns. 

L-itH-tliN".  — Ral'ifall  aoeqiially  distributed,  hat  geaerally  banefl- 
olai ;  r>ool  niebts  a')favor.tbie  to  I'otton,  ataod^  p'^nr.  some  lio-«  and 
worms,  o'lniiplui;  out  o<Hitliian«;  repUntIoz  ovetfl  iwel  lands  In  upper 
rlre    parlsbe  •  o  immenc'^d ;  backwater  di'dalog  slowly. 

Tkxas.  -Cotton  improved  bv  general  »hower«.  eroeot  li  scattered 
lonalitle*  whAr4  d^naxei  bv  exoesilve  nlna;  w.trm*  tnj  arlng  crops  la 
few  plac Adorer  westorn  portion;  warm  san-thlae  would  beoedc  crop 
generally. 

Ark vtsAS  — Oool  nights  ant  cutwtrms  htve  prevented  Improve- 
ment In  coalition  nfoctoa  and  c  irn.  <rb'a!i  are  poor  la  color  and 
stand ;  ott  in  being  jnoppe  1  out  and  corn  worked. 

Tbx  ehskk.— Dimaelng  r.tln  e«st  and  middle  sec'lom  with  cool 
weather  latter  narr, or  we^k ;  i-ut  worms  livjurln;  corn  and  cotton  and 
bad  btands  require  much  replanting. 

HissoDBi.— Cotton  doing  well. 

Oklahoma.— Cotton  poor. 

The  Department  summarizes  these  reports  as  follotys  : 

The  reooris  Indloa'e  an  improvement  In  the  oondltlon  of  cotton  in 
the  Caroli'as,  Oe-irglt.  Ala  lamaand  Tex  is.  In  th«  la^t-utrned  State, 
how-ver,  sone  damtge  h-M  resulted  from  exees^tve  rains  and  insects. 
Co'd  nitfbts  have  proved  unfavorable  In  Arkansas  and  Louisiana. 
where  stands  are  poor,  and  where  Insects  have  oa  isel  injury.  Bid 
■tind*  and  complaints  fiom  cutworms  ar>  also  reportel  Com  Pen- 
nesaee. 

State  Wbbkly  Cotto.s  Reports.— Wegivetjelowsummaries 
of  the  reports  for  the  week  ending  Miy  17  issued  by  the 
various  Statf 8,  under  the  auspices  of  the  Weather  Bureau  of 
the  United  States  Dt'partment  of  Agriculture,  so  far  as  they 
apply  to  cotton.  * 

ViB'tixiA.— Abundint  and  general  rains  have  occurred  the  past 
we*-k,  which,  with  warmer  weitbor.  have  oans^fl  a  d''olded  improve- 
ment In  all  classes  of  crops  and  vegetation  over  the  oindltltnas 
f»revioasly  repotted  Pe*"Ut  and  cotton  planting  is  proitresslng  rap- 
dly  and  soue  of  this  work  has  been  flnished.  The  area  planted  to 
eotton  is  larger  than  usual. 

North  Carolisa. —  ^a»(ern  Diilriet.~A.  very  aloe  week,  qoite  favor- 
able for  crowing  crops,  wbich  have  Improved  materlailv.  TSe  rala 
has  tared  crop.4  green  and  stariel  th  m  to  growing  nisely.  Cotton 
replanting  ab  ut  doLe.  it  Is  comInK  ap  b'^tterand  la'e  plantel  has 
good  stand.  ChopploK  cotton  contmoes.  OftilrtU  DittrUI  —The  first 
<  f  the  week  was  warm  and  drv.  followed  by  tine,  warm  rains,  oausi  le 
veKetail  >  i  to  grow  rapidly,  bat  ch<nged  to  conlerlatter  part  Urass 
is  now  Kalnl'tK  on  the  fanner  a  little.  Cotton  now  fair  staid,  about 
all  planted,  chopping  and  cultivation  golcK  on.  Wetlern  DiitrUt.— 
A  week  very  f^vontble  for  lerowlnic  crops.  The  weiiher  turned  cooler 
toward  end  of  the  wei-k.  which  has  retarded  growth  a  little.  Cotton 
not  KDiwIuic  quite  so  well  as  it  should  on  account  of  cool  nights,  but 
raiti  hns  made  it  oome  up  lietter,  with  fair  stand.  Chopping  oottuu 
contli.  ues. 

HonTH  Cabolika.— Ooni.lderab'e  of  the  eotton  which  It  was  believrd 
Deressary  to  ri-plantoame  up  uftor  the  recent  rains  and  stands  ate 
oou«eqne"tly  moie  promlalutr,  alttiough  irregular  an  to  size.  I's  color 
hi*  tmurnved  but  little,  and  the  cool  nivhts  at  the 'lose  of  the  week 
checked  the  growtn  of  the  i>lant  somewhat,  t'tiopplnir  to  stands  is 
progressing  slowiy  and  is  nowhere  much  more  than  haif  finished  and 
over  the  western  o-mnties  only  f  tirly  betrnn.  The  crop  \*  reported 
elean,  except  in  Pickens  and  Kershaw,  where  fields  a'e  becoming 
grassy.  i^>me  reports  Indicate  perfect  stand),  and  mmv  only  fulr. 
with  spots  that  are  very  poor,  .'^a  the  whole  the  plant  Is  in  a  good 
average  oonditi  n  for  the  season.    Warm  weather  wou  d  help  cutton. 

Okoroia.— The  general  Wi-ather  conditions  have  been  more  favor- 
able, especially  so  up  to  the  last  two  days.  At  be  close  of  the  we  k 
the  temperature  Is  a  little  too  low  for  the  best  Interests  of  growing 
crops.  The  showers  which  were  Keneral  over  the  State  about  the 
niladle  of  the  week  dl  1  miioli  good  to  growing  vezetatloo.  O  to  and 
cotton  h-ite  made  consider  ble  Improvement,  thoiigti  bad  stands  aad 
damage  by  cutworms  are  repoi  te  1  in  some  conntle.s. 

Alabama  —The  first  part  of  the  week  was  warm  and  generally 
favorable  and  general  rains  during  middle  of  week  were  beneficial, 
except  in  extreme  northern  and  northwestern  oouniles,  where  the v 
were  exeeeslve;  rains  wete  beavy  but  not  excessive  in  snuth>'rn 
oounties  and  well  distributed  in  other  portions  of  the  State,  but  cool 
aijd  brisk  northerly  winds  of  thn  last  few  davsnf  ihA  week  give  all 
■laple  crops  snolhar  setback.  As  a  whole  the  temperaturM  for  the 
week  was  deficient.  Cotton  la  clean  but  small  and  growing  very 
•lowlr;  the  secmd  planting  Is  making  fairly  good  stands,  but  oonsld- 
erahle  replanting  Is  being  done  In  northern  conn  les;  chopong  Is 
nolsbed  In  some  southern  o>untles  and  Is  progresiing  rapidly  In 
noribern  portions  of  the  State;  the  crop  is  In  ooadicion  for  ra^iid 
growth,  with  a  warm  period. 

Xissiaaippi.— The  week  ending  May  17  save  generous  and  refresh- 
ln«  ralos,  which  improved  all  crops.  Cotton  only  a  fair  stand  iien- 
erally,  and  there  Is  much  onaplaint  of  cool  weaiher  li  lurlnr  ibe  plant. 
Corn  la  dolnit  better  than  cotton  and  some  corn  Is  about  ready  to  be 
laid  by.  Complaints  oohiloue  of  damage  by  cutworms.  Planting  Is 
progressing  on  lowland*  a*  the  water  recedes. 

LODiaiAXA.- The  week  gave  generous  rnina  to  the  greater  portion  of 
liOnt'lsn*.  altboiiKb  areas  In  south  central.  souih"ast  and  west  central 
portlo.  s  bad  ie«a  than  an  average  neekly  fall.  Wblle  the  rainfall  was 
beneficial  to  the  erups  and  growth  ef  vegetation  the  cool  nlsbts  had  a 
retarding  elfeot  on  growth,  and  a  period  f  hot,  sunsnlny  weather  Is 
needed  tabling  np  the  stands  of  cotton  and  corn.  Field  w.irk  was  de- 
layed by  tbe  frequent  lalna  over  considerable  areas  during  the  early 


part  of  the  week.  Chopping  out  the  cotton  continues,  but  the  standi* 
are  reported  below  an  a\erHgo  In  nearly  all  aections.  The  crop  is  being 
injured  b<  worm-' and  ooniinues  dying  out  in  localities,  n*  cessitailug 
some  additional  replanting.  Tnken  all  in  all,  however,  the  evils  will 
probably  be  remedied  by  a  period  of  favorable  weather  omditl  ns. 
Lice  are  reported  in  localities,  itepnrts  from  Madison  and  neighboring 
pailshes  atf  cted  by  oveiflow  sta'e  that  the  backwater  is  declining 
slowly  and  thit  pLmtiug  on  overflowed  land  has  commenced  and  that 
It  is  anticipated  that  ihe  greater  ponlon  of  the  oveiflowed  area  will  be 
replanted  early  In  June.  The  tuckwater  Is  at  a  stand  or  declining 
slowly  in  Catahoula,  8  ime  farm  lands  on  the  i  Ight  bank  of  Bayou  des 
Olalses  have  neen  overflowed  during  past  week, 

MissonRi.— Cotton  is  generally  doing  well  in  the  southeast  and  is 
being  woiked  oat.  In  DunklinCounty,  however,  considerable  replant- 
ing was  necessary,  owing  to  poor  sje  1  an  I  dim  iga  by  cutworms. 

Arkansas.— Cool  rights  and  the  ravages  of  cutworms  have  pre- 
vented any  improvement  In  the  oadltioa  of  CO  ton  and  orn.  which 
are  both  growing  very  slowly  and  of  poor  color.  Cotton  has  in  some 
plHces  been  rep  anted  the  tclrd  time  I  efore  a  stand  coul  I  be  obtained. 
Chopping  out  cotton  has  bezun  and  corn  has  been  plowed  the  seooad 
ard  third  time.  Wa'm  nights,  sunshiny  days  and  an  occasional 
shower  would  Improve  all  crop  prospects. 

Tensksbeb.— The  week  opened  with  rainy  weather,  especially  In  the 
Bastera  and  Middle  sections,  where  heavy  damaging  raias  fell  over 
the  greater  portl  n  of  this  territory,  washing  away  soil  on  uplands 
and  flooding  lowlands,  besides  causing  a  suspension  of  farm  work. 
The  latter  part  of  the  week  was  more  favordble,  but  the  co>l  weather 
whii-h  prevailed  chocked  the  hsaltny  ernwth  of  vounj  cr  >ns  and  fav- 
ored the  ravages  of  cutwoms  and  other  insect  pests.  The  early  plant- 
inijs  of  corn  are  beln^  worked  over.  In  many  places  bad  stands  are  so 
much  the  rule  that  many  fields  have  been  plowed  up  and  planted  over. 
This  is  also  true  of  the  cotton  erop,  especially  in  the  western  countlea^ 
Besides,  the  cool  weath>-r  was  quite  detrimental,  and  a  period  of  warm 
sunshine  Is  needed  to  rfatore  these  young  crops  to  a  healthy  condition, 

Oklahoma  A^D  ISDIAN  Territory.— Complaints  were  very  general 
up  to  the  i3th  of  too  much  rain,  cloudy  weather  and  low  temp  rature, 
burtli.K  cotton  seriously  and  retarding  Krowth  of  ooru,  but  since  the 
13th  all  crops  have  grown  well,  cotton  excepted  A  gr-^at  deal  of 
notton  in  central  and  southern  setions,  repotted  either  as  not  up,  or 
having  been  washed  out  by  beavy  raius.  or  badly  injured  by  cool 
weather,  and  It  is  now  thought  to  be  too  late  to  replart  s-  cond  time. 
At  NIxun,  Atoca  County.  I.  T.,  a  few  cutworms  are  working  on  cotton.. 
The  general  outlook  for  all  crops,  cotton  excepted,  is  excellent. 

Jura  Butts,  Bagqing,  &o. — The  demand  for  jute  baggia? 
has  been  rather  quiet  during  the  week  under  review,  bttf 
prices  continue  as  last  quoted,  viz,:  5,1^^0.  for  V4,  lbs.,  S^^o; 
for  2  lbs.  and  6i^c  for  standard  grides.  Cir-load  lots  of 
standard  brands  are  quoted  at  5)^3.  for  \%  Ibj.,  5%o.  fori 
lbs.  and  6^^o.  for  3>^  lbs.  f.  o,  b,,  at  New  York.  Jute  butts 
have  been  dull  at  1  Ooc,  for  papar  quality,  l'33o.  for  mixing 
and  \%<i.  for  bagging,  all  to  arrive, 

Shippinq  Nbws.- The  exports  of  cotton  from  the  Unlttdi 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
67.358  bales.  So  far  as  the  Southern  ports  are  concerned  these^ 
are  the  same  exports  reported  by  telegraph  and  published  in, 
the  Chroniolk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*. 

Sbw  York— To  Liverpool,  per  steamer  ranric,  219 219 

To  Hull,  per  steamer  Buffalo,  7,117 2,117; 

To  Havre,  per  steamers  i.a  Bourgogne,    854....yille   de 

Bnst.  «47        1,501<. 

To  Bremfn.  per  steamers  Alter,  1,171     .  Koetigln  Lutae, 

4.023  ..  Saale,  1,003...  Prii  z  Regent  Lultnold,  1,346...  7,513-' 

To  Uauibu-K.  per  steamers  Echuca,  918 Newlyn,  28 

Palatia,  1,63> 2,68S< 

To  Antwerp,  per  steamers  Miitlsh  King,  392... FrieBlaEd,.''.0  442-. 

To  Oenra,  per  steamers  Gms.  I,i49...?arnla,  1,874 8,028' 

To  Naples,  ler  steamer  Hiarnla.  100 100" 

To  T'leste,  per  steamer  Pamiora,  ti49 64^ 

To  Venice,  per  steamer  Pandora,  412 —  412- 

Nbw  Oklban*    To  Liverpool,  per  sieainera  Aatrcnomer,  4,400 

....William  Gift.  4.2.1.     .. 8,621 

To  Havre,  per  siramer  Highland  Prince,  1,286 1,286 

To  HaiLbnrg.  per  steamer  Hli-pania,  3.555 3,555- 

To  ALtw.  rp,  per  steHm'-r  HUhland  Prince,  2,251 8,251 

To  Baroeiona,  pi  r  i-teiimer  Miguel  iU   Plnillns.  1.250 1,250 

To  Coruuna,  ner  steamer  M'KUel  M.  Pli  lllra,  ,'SOO 500 

To  Genoa.  p>  r  steamer  .MiKuel  M,  PinlllO',  e.'SO ..  650 

IdOBILB     To  I  iverpixd.  iier  steamet  Dalmally,  4.540  ............  4,540- 

To  Bremen,  D  rsteamer  Verax,  6,l<5'2 '   6,952 

Pbnsacols- To  Liverpool,  per  steamer  Vlvina,  2  983 2,983 

JAVANHAH  — To  Bremen,  pt  rsteamer  Osborne,  6,643 6,613- 

To  Barcelona,  per  steamer  mtoa.  4,  30... 4,030 

To  Qenoa,  per  t-teamer  Elton.  1 ,175 ..      ...  1,175< 

Noi  F  >i.K  -  ro  Hamburg,  per  steamers  Abana,  59) Iiehisla, 

1,732... 2,327 

BOSTOW  -  To  Liverpool,  per  ateamere  Pavocla,  127.  .Sachem,  31  158' 

To  Yarmouth,  per  steamer  Yarmouth,  leo        ...  160 

Baltimobb— To  Liverpool,  per  steamer  I'emplemore,  1,019....  1,019 

To  Hamburg,  per  steamer  Scotls,  ^0 50 

PiitLADELPHiA- I'o  Liverpool,  per  steamer  Waesland.  216 216  ^ 

Seattle  -To  Japan,  per  ^teamer  Matsuyama  ilaru,  300... 300- 

Total _ -  - - 67,258 

Below  we  add  the  clearances  this  week  of  vessels  carrying 
cotton  from  IJnited  States  ports,  bringing  our  data  down  to- 
the  latest  dates: 

<»ALVB8TO!«— To  Havre— May  J5-8teamer  Belglaa  King.  7,001. 
Sbw  Obleans    To  Bremen  — May  17— steamer  Hermann,  5,793. 
To  Baicelona  -May  15— Steamer  Gran  AntlUa,  2,.  98. 
To  Genoa-May    15— Steamers  Gran    \ntl  la,    2.231;    Fortagueie- 
Prince,  4,700. ...May  20-8teamer  Pio  IX.,  2,700. 
>«oBILB— To  Liverpool— May  19— Steamer  Ethl  pe.  486. 
CCOBPOLK  -  'o  Liverpool- May  1 7— Steamer  Ashmore,  4,217. 

To  Haaburg— .May  21- Steamer ,  1.016. 

i<  •TJ«— To  Llverio  1— May  11— Steamer  Victorian,  385  Sea  Tsland..... 
May  14-Steam^r  Soythia,  351    ..Mav  17— Steamer  Kansas.  14 
...May  18-Bteamer  Oorinthla,  332...May  19— Steamer  Ceatrlan^ 
903. 
BALTiHoBB— To  Liverpool— May  19— Stsamer  Ulstermore,  Zfl. 

To  Bremen— vfay  15-8teamer  Halle,  1,074  ...May  10— Steamer 

Au(hen,  1.059. 
To  Hamburg -May  13— Steamer  Chrlftlana,  1 ,000. 
PniLADBLPBiA    To  LIverpool-May  14-8teamer  Khynland,  137. 
Sah  Fbanoisoo— To  Japan— May  20 -Steamer  China,  100. 

Cotton  freights  at  New  York  the  past  week  have  beem 
8S  follows. 
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T&Ml«aM»»rlOOI^  •  Aad  5  par  oeat 

I^raaroM..— BjroaMo  from  Urerpool  we  hav^  the  following 
■iBtMMat  of  the  weak'*  tales,  ■tocke.  fto.,  at  that  port. 


Apr.  30.      Mag  7       JTay  14      If  ay  31 
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1. 000 
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40,000 
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52.000 
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52.000 

67,000 
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The  looe  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  IhowMk  endinx  Miy  'i\  and  the  (Uilv  olosiat;  prioos 
of  apoC  oottoo,  have  been  aa  foUowt. 
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TiMprloaa  of  fntoraa  at  Urerpool  for  eaoh  day  are  glvf  n 
-* —     Prioea  are  on  the  baeis  of  Uplanda,  Low  Middling 
ottaarwiM  atatad. 
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BRBAOS    rUf'PS 

Fridat.  May  31,  1897 
OolTaUinitad  voluaie  of  butioeei  ha«  been  triogiccmi  in 
Ike  mirkpt  for  wheat  flour,     uamand  hta  been  oDofined  al- 
eiclwiveU  to  peddling  orders  to  meet   Immnliate  re- 

ala,  M  the  weaker  luro  to  the  grain  markot  hu  had  a 

r  to  Inse  bayers  out  of  the  mirket.    Valu's   have 
-  >r.  and  for  apriog  pat«nt«  qiiot<«d   prices  have  b(»en 

wwnad  about  10c.  per  barrvl.  City  milN  hivelieen  quiet  and 
M^rr.  The  demand  for  rye  flour  haa  b^en  limited  to  j  ibhinit 
nti.  but  DochaaKes  have  benn  mtdein  quited  prices.  Corn 
al  haa  had  a  alow  *al<-.  aad  the  toi«.  of  the  market  has 
*amr,  altlMiach  no  ohanges  have  been  made  io  quoted 


Tb«T»  hMbMB  t  mdderateir  acUve  speculation  In  the  mar- 
kM  for  wbaat  fulnras.  but  It  has  been  at  a  decline  in  prices 
whteb  show  a  net  loae  for  the  week  of  8Vt>8'ic  for  the 
■ear  b»d.|ir»ri-ea«d9)^fl^c.  for  the  distant  months,  under 
fw  <  fTrnof ».  promntoi  hy  favormbi,.  crop  prospects.  Iwth  at 
••  Wert  and  abroad,  and  .j<ii»i  and  weaker  foreign  advicf^ 
••  wae  a  rrsdoal  wrski-ninK  of  prices  during  the  first 
of  the  week,  aader  liquidation  hy  longs  and  selling  for 
.v^L,**""""'-  '»d«»<»<l  by  lmppoTe«l  croo  aoooonta  from 
na  Weat  and  Europ-.  a  auhsid-noe  of  the  export  de- 
■saod  and  la  •rniP«'l>r  with  the  easier  turn  lo  the 
foreign  market.  >^edoradar  and  Thursday,  however. 
SulurSr  "^  buvJne  f.,r  foreign  aoooant  aid  this 
255!**^  •  demand  from  shorU  to  oorer  oontraoU.  on 
wUA  »4—  adraiKwd   H  #1^0.    To^y,  however,  uider 


cjotinued  favorable  crop  aooouni  and  eaaier  fort-iga  advicea 
aoco'upanied  by  selling  orders,  the  mtrket  again  turned 
weaker  and  clu«e<l  easy,  with  prices  l@i>^o.  down  for  the 
day.  In  the  spot  market  only  a  llmitel  vilame  of  busiiiess 
has  been  traniiaored  and  prioee  have  decline!  with  fu  ures. 
To-day  the  market  was  dull  and  easier.  No.  1  tiard  Ouluth 
was  quoted  at  81  'jo.  f.  u.  b.  aflott ;  So.  1  Northern  Duluth  at 
aiJic  f.  o.  b.  aflo.t;  Nj.  1  North»ro  N^w  York  at  80^o. 
f.  u.  b.  afl-iat,  and  N  i.  3  hard  winter  at  ^'i^•}.  t.  o.  b.  afloat. 
oaxbT  atiovno  raiOBs  or  ao.  a  bbd  wmraa  waa*. 

Man. 

»ntt 

77  »» 

73>4 

74^ 


«>l. 

Mar  delivery ..^....o.    Bl"* 

JnlyiJellverv o.    78>t 

Bepteni^r  delivery «.    74'« 

December  delivery. ..,.0.    75i« 


Tutt. 

Wtd. 

r*ur< 

fri. 

78  >« 

71U 

80 

78  Vs 

76  <« 

76''g 

77«i, 

76  »s 

73<s 

72'^ 

7318 

73^ 

74 

74 

74'« 

78% 

There  has  been  an  absence  of  speoulativd  interest  in  the  mar- 
ket for  Indian  corn  fuiuree,  and  prices  have  gradually  weak- 
ened, in  sympithy  with  the  depression  in  the  wheat  market. 
Thore  has  c  mtinued,  however,  an  active  export  demintl, 
arid  this  has  prevented  a  material  weakening  of  prices.  To-day 
the  market  was  quiet  but  steady.  In  the  spot  market  a  Urgd 
buMness  has  been  transacted  for  export,  the  sales  here 
and  at  out-ports  for  the  week  to  shippers  amounting  to  abaut 
3,000.00)  bushels.  To  day  the  market  was  steady.  The  siles 
included  No.  3  mixed  at  39^^c.  in  elevator  and  SO^^o.  f.o.b. 
aflMt;  also  No.  3  yelljw  at  3i;'^c.  in  elevator. 

DAAT  OLOsno  paiOBS  or  ao.  8  mxao  ooaR. 

Bat.       Mon.      IStM.      Wtd.     Thun       fr*. 

May  delivery ^.o.    30  30  2t%       2909       29»»       29<k 

July  delivery 0.    30>a       SO^g       30>«       3>  30  SO 

4.ugaac  delivery 0.    31  30%       30<>i       303g       30%       30% 

September  delivery  ....0.    31%       3l>9       31%       31  31  30''s 

The  speculation  in  the  market  for  oats  for  future  delivery 
has  been  dull,  but  there  ba^  been  a  slight  weakening  in  prices 
in  sympathy  with  the  decline  in  other  grains.  To-day  the 
market  was  quiet  but  steady.  There  has  been  an  active 
business  in  the  spot  market,  large  sales  for  tbrout;h  ship  nents 
from  the  West  having  been  made  to  shippers.  The  total  ex- 
port sales  for  the  week  amount  to  about  1,003,000  bushels. 
To-day  the  market  was  unchanKed  and  steady,  with  No.  2 
mixed  at 22 'Xc. in  elevator  and  No.  2  white  at  37c.  in  elevator. 

DAILT  OUMIMO  PaiOBS  OP  HO.  3  KIXBD  OAT* 

AH.       iron.      rue*.      Wad.     TKur$.       ft-i. 

JI»y  delivery e.    22'8       22%  

JulydeUverv o.    22's       2^>a       22i4       22>«       22%       22% 

Rye  and  barley  have  had  a  fair  sale  and  prions  for  the  week 
show  little  change,  closing  steady. 
The  following  are  closing  quotations : 
n,oiTs. 
2  S.s  I  Patent,  winter. ...„.  84  60»  4  85 


nne  ._ Vbbl.82]Sa 

taperflne. ............  2  500 

■xtra.iro.s 2  i^.tv 

Iztra.No.l ^  3  15* 

cnears ^ ...  3  45a 

ftralKhta 4  10a 

Patent.  Bprlng 4  00  9 


I,   w 

City  mills  extras.....  4  70>>   4  80 

Bye  floar,  saperane..  3  25»  2  75 

Bucskwlieat  floor. .„ ■»    .... 

Com  meal- 
Western  *o. 170»  175 

Brandywine 180 


3  20 
8  35 

3  80 

4  15 
4  25 
43'i 

[Wheat 'floor  In  sacks  sell*  at  prloes  below  those  for  itarrel* 
OBAia. 
e.  e.        Oom,  per  bosh—  e. 

78  •    H3  West'n  mixed......    29    •    S3 

Nominal.  No.  2  mixed 29% »    S0% 

79  9  •***  Western  yellow..  »0  »  33% 
SOTga  8iie  Western  White....  80  9  33% 
22     a    24 

26  9    31 
22>*9    23  >t 

27  9    28 


Waeat— 

Spring,  per  bosb.. 

Red  winter  No.  3.. 

Red  winter..  ..... 

Northern.  N  >.   1... 
O  >ts  -Mixed,  per  bo. 

White 

So.  3  mixed.  ..... 

Vo.  3  white 


Western  yellow.. 

Western  White.... 
Rye— 

Western,  per  bosh. 

State  and  Jersey.. 
BarlPT— Western 

Peedtnit.  ..... 


38  •  43 

39  9  43 
42  •  46 
28  %•  32 


The  movement  of  breadstufis  to  market  as  indicated  in  the 
statements  below  is  prenared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange  The  receipts  at  Western  lake 
and  river  porta  for  the  week  ending  Miy  IH,  and  ninoe 
A.ug.  1,  for  eaoh  of  the  last  three  years,  have  been  as  foUowi: 


rueatptaat- 

Flour. 

ITkaiit. 

Oom. 

Oata. 

Barlay. 

lt»s. 

BNM.iaaiu 

BiukMlbt 

Btuli.»U>$ 

Biulk.S«UM 

aiuH.t»u>$ 

BlU^.MU>t 

onioaco..... 

ss.tn 

lie.7W 

775,«a» 

i,a«t,ooi 

1*8,(103 

1«,000 

Mllwanka*. 

K.(ao 

SS.BX) 

IM'M 

174.000 

118.«<10 

12.000 

Dslnth 

Pi.SIO 

58r.S4l 



«ftP.S«« 

61,811 

55,  na 

Mlnnaap'lla 

t.sta 

esr.sso 

s8.sao 

t7S,S00 



Toiado 

S«8 

86,0!I8 

136.SI3 

4,000 

lis 

Detroit 

esoo 

tS.7S2 

B.715 

suflsi 

Olsvalaod .. 

1.4SS 

1S9.000 

8.SS8 

sii.sas 

, 

31   tx>nla... 

SS.9S6 

IM.IOS 

418.100 

S17.SS3 

8,«1') 

7.T00 

Paorta  .    .. 

S.SV) 

10.«00 

8S9.IIM) 

l»«,2i|0 

(.am 

SOO 

Kansas  City 

BS.500 

410.M)0 

aus.iBo 

111,000 



Tot.wli.n>7 

aii.Bii 

s,iui.ua 

S.su.t4n 

3*3,081 

88.4n 

4aniewk.-»« 

<ld.O«l 

i.a<i4.7«> 

l.«SS,730 

l,7«t«10 

<08.m7 

6*.T8« 

laraawk.'ej 

SM.BSH 

Msi.snt 

1.6ID.&77 

<,70t,»M 

151.103 

S«,01S 

9tnM.4««.l. 

18»^»7... 

s.sis.8r« 

uz.ast.sM 

1<7.1«S,118 

U8.83;.»1.1 

85,401.717 

S,(«S.«M 

tSS»-M... 

8.TB9.6H0 

17«.40<,Sn 

RS.lOt.SlT 

iiB,soo.7ae 

M.0S2.488 

1,427,183 

is«4-as... 

B.MI.Sia 

iSLBia.itr 

IM,«m.5>10 

1t,97n.VH 

S0,«0I.M.1 

2.!MI^461 

The  reoeip' 
week  ended 


RtcHvttal— 

Maw  Tork 

Boston  

MontrsaL 

Phlladalphla..., 

Baltlmora 

Hlohmond 

Naw  Orlaana*.., 

Norfolk.  

Mawport  Hawa. , 

Total  weak  . 
Waakiaer 


its  of  flour  and  gr  iln  at  the  seaboard  ports  for  the 
May  15. 1897.  follow: 

Rv. 
SAO.SOO 


tlmur. 

MHa. 
I11.S13 
4S.5M 
4<,4:l8 
S<«,MJ 
OS.US 

4.405 

ia.7.i« 

14.  MS 

S7.0U0 


Wkait. 

OiMk. 

7711.775 

S«0,7aS 

S71,4U 

5H.in7 

BI.419 

11.522 

ISO 


Corn. 

Ont*. 

Barley. 

MmV 

Itiuh. 

344  .S50 

1.01  MOO 

«S(1.7«) 

a47.«ei 

314.317 

I4.8IS 

54S,BW 

I2l.4*'l 

10,49) 

lis.<ir>fi 

5i>i.m» 

2i.i>n<) 

150,823 

ibV.oM 


4S.8J7 
44.508 

i.iao 

111,210 


••••«o 
10.S00 

4«,S16 


4'«.11.-)    l.5ilS.12t    2.247.4111    LSSMKS 
110.624    a.2il.3IS    2,i34.B?d    l.aSS.SS'l 


iSLOKS       4S4.I5fl 
il3l).82J         68,188 


•  BaMlau  an  not  inolads  train  paastng  throosh  New  Orlaana  for  fdrautc 
porta  on  thmnsii  bills  of  ladlnc. 
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Total  receipts  at  ports  from  Jan.  1  to  Miy  15  compare  as 
follows  for  four  years: 

BteeiBfof-                     13>7.                  laiw.  1H95.                  W>1. 

Floor bbls      6,803.917                4.i83.ro3  5.»9i,il27               7.CJ3,12S 

Wheat bush.  10,221.316  8.»05.007  10,079.315  8  19il,07:! 

Com "  80.2'i3,90«  iil.M2.2Vi  12,0.)>.7S1  2J.239.4i: 

0»ts •■  22.246.317  17,B.3H,8»4  12,3»2.59a  11,971  23S 

Barter "  1,409.938  2  99l.<05  1.344.SI0  1,576.344 

Rye™. •'  2.567,352  5S8,79)  13^,39')  101.813 

Total  grain 119,i)«8.881  60.U7.l9l  3!,033,635  45.081,716 

The  exports  from  the  several  seaboard  ports  for  the  week 
eadiaK  Miy  lo.  1897,  are  shown  la  the  annexed  statement: 


iVIuat. 
huth 

.sse.sgs 

3aB.U8 


Oom, 

fMUK. 

S?5,818 
1I4,8J9 


EaforUtroit- 
N*w  Tork  .,  . 
Boaton.     .... 

Portland 

PUladelpbia.. 
Baltimore.  . . 
New  Orleaoa.. 

Norfolk 

Hewp'rt  NewB   

Uonlreal 317,344 


ToUlwTt...!  3)0.136  3,121,774 
Sametime  M.    MJJ.73J  i,7t>0,411 


4S,0nn      572,367 

176,800  1,105,011 

151.29i> 

l(>9,00d 
6*1.816 


Hour, 
bhlj, 
92.502 
18.915 

13.7119 
19.92 1 

1,119 
1 4,2-MI 
S7,noo 

4.364 


Oau 

Vtuh. 

5aS,378 

65,575 


40055 


311,502 


16.981 
34,2<j3 


Peat, 
butb. 

7,8J7 
9.303 


Barley, 
biuh. 
417,622 


317,16?        59,fi9i      113,608        17,140 


*rj,87« 

145,1 18 


9H  1,274 
2^7,5^2 


4H311 

20.911 


130,1S^ 
42,239 


423.6Ji 


The  destination  of  these  exports  for  the  week  and  sinoe 
September  1,  1896,  Is  as  below. 


-ir/Ka(. . 

WMk      Since  Sot. 


Ezport4  'or         irw*      Sin'.'  lept. 

%tMk  and  tlnce    May  li.  1,1893.  Kiv  15. 

Sept.  1  to-            U>Ij.  bblt.  bxuh. 

TToltad  KIDKdolD    129.734  •.369.46I  l,18i.24t 

OimUneDt 27,803  879,600  111.651 

8.  %C.  Ameno<k.      24.209  HII.339       

West  Indies...  .       24.s9a  768.17a      

Brit.  N.  A.  Coi'».      11.363  198. 107  ... 

OlbereaantrlM..       2.527  19i,5!7  6,840        880,562 


18M. 
friuh. 
82.023,890 
S.OOI.l  19 
51.584 


' Com. . 

IFkIc      sMncf  Stvt 
May  15.       1,  1896. 


buth. 

I,.il3,:«2 

1,581,678 

5.183 

33,>'39 

4,M><4 

1.178 


btuh. 
65  236,432 

68,7M«JJ«8 
178,654 
845.257 
319(128 

i,«ie.o;3 


Tetal 219.878 

Total  1386-««.  ...    145.118 


9.'«4.457  l3(iO,lS'^    41.582,135    3,124.774  134.983.718 
8.992,8011       800,735    84.643.8,1    l,79u.8lt    70.318.801 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports.  May  1.5,  1897.  was  at*  follows: 


iVIitvt. 
buth, 
710,000 
37,000 


611.000 


In  itore  at 
Naw  tork 

Do      aauai.. 

A'banj  

Silklo 

00       atoat, 
Chleaao .       

Do       afloat . 
14  Iwaakaa    

Do       afloat . 
Dilatt 4,4«<,000 

Do       afloat 

TilMo...     952,000 

Do      afloat 

X>e'.n>It 104,000 

Do      afloat 

"•WMO 

8.  LoaU 858,000 

Do      afloat 

OlDolnnatl. 1,«00 

Boston £69,000 

Toronto 120.000 

MontTMl  407.000 

PtilUdelphU 115.00C 

Peoria 2,000 

ladlaoapolu  35,000 

KuiaaaOttf 176,000 

BtlUmor* 242,000 

Minaaapolla. lS3'J4.nno 

On  MlMlMlppI  Blru.         4.0"0 

On  L«k«_ 1.281.000 

OBWnalaadrlTtr...     siiO.OJO 

Total  Mar  16.  1A«7.<9.787,000 
Total  .Mny  8.  1897.31  862,000 
Total  Mar  l^  1890  .'>3.14rt.00« 
ToUl  Mar  18.  1>«5  61.434.000 
ratal  Mar  19, 18»i  ««.iHt.O0O 


Corn 

buth 

3.8<6,00'> 

50.000 

80.000 

204  000 


OttJ 

bwib 

1 .134,000 

60.000 
MO.OOO 


Rye. 

bu*K 

353.000 


btuh. 

863.000 

22.000 


140,000  473,000 


7,038.000         6,0n.000       8.633.000 


185.000 


11,000 


251,000 
"'i'.W) 


1.000 
841.000 


19,000 


854,00u 

sib'.ouu 


85^,000 
74.'600 


£8,000 


67,000 


Ol.OUt 
252,000 


81,000 

8,000 

213.0UW 

13,000 

13.000 

8,000 

10,000 

1.000 

814,000 

168.000 
64.000 

I.OOJ 

16,000 

664,000 

56.000 

393,000 

» 1.000 

16,000 

18,000 

2.000 

90.000 

157,000 

186.000 

6.000 

1.0.1,000 

66.000 

88.000 

72,000 

345,000 

32.000 

11,000 

44.000 

l,41l,OiO 

8,174.000 

M8,000 

146,000 

35,030 

246.000 

13868,000 

9.S76.000 

8,091.000 

13,081,000 

10  816,000 

8,168.000 

9.163.000 

7.89  1,000 

l.W  1,000 

7,.M6."00 

O.^U^OiM) 

119,000 

».271.00a 

2.4  >4.000 

815  900 

4.000 

lo.ono 
36.0UII 


81,000 
110.09. 

1.417.0  0 
1.619.000 

eu3,ijyo 

183,000 
130.000 


THE     DRY    GOODS    TRADE. 

N«w  York,  Fkiday,  P.  M..  May  31,  1867. 

The  mectiog  of  Southern  manufacturei 8  held  at  Charlotte 
on  Saturday  last  turned  out  less  i>nportant  Ihan  had  been  ex- 
pected. It  was  composed  almosc  entirely  of  representatives 
of  yam  mills  and  the  curtailment  resalu'ion  adopted  by  them 
is  regarded  as  ioconclusive.  In  some  quarters  there  were  ex- 
pectatiors  that  thi3  meetine  might  prove  a  helpful  factor  in 
the  situation,  but  the  weeh'd  experience  shows  that  it  has  had 
oo  general  it  flu^nce  whatever.  la  all  lines  of  btaple  cottons 
the  demand  has  continued  dull  and  still  almost  entirely  con- 
fined to  gpot  goodp.  In  Beasuoable  faccies,  also,  business  has 
been  dull,  but  in  certain  fall  Bpecialties  Southern  buyers,  who 
are  now  here  in  some  number,  have  occaBtonally  operated 
with  a  fair  amount  of  freedom.  There  has  been  no  improve- 
ment in  prices  in  any  direction,  nor  dn  buyers  show  any  ap- 
prehension of  higher  values.  At  the  sam^  lime  sellers,  whilst 
meeting  the  current  demaod  readily  on  the  current  basiii,  show 
a  generally  steady  deterniinaii  m  tortsist  further  coacessioos. 
In  the  woulen  goodd  division  of  tbe  market  a  slow  demand 
has  t>een  rrpoited  acd  with  an  easier  niaiket  for  raw  material 
and  prospects  of  protracted  tariff  legiialation  the  recent  up- 
ward tendency  io  p'ices  seems  to  have  reached  its  limit,  for 
the  time  being  at  all  events. 

WoOLHS  OooDS  — There  has  been  a  quiet  demand  only  for 
any  description  of  men'b  wear  wooiens  and  worsteds  in 
beavy-weiKhts.  Buyeis  are  generally  filled  up  fur  primary 
requirements,  and  with  an  easier  tendency  in  the  market  for 
raw  material,  and  the  cbances  of  the  tariff  bill  not  passing 
for  a  considerable  time  to  cume,  they  are  quite  conservative 
in  adding  to  tbeir  eDgagemenls.  Tbe  local  strike  in  the  tail- 
oring trade  has  a  reetiictive  it  flueoce  over  the  demind  also, 
Tbe  tone  of  the  market  is  Ke4ierally  firm,  but  there  is  no 
present  tendency  towards  higher  prices  discernible  in  either 
stapliB  or  fancies.  Satlneis  are  inactive  and  only  limited 
rales  reported  in  cotton-warp  cassimF-ren,  doeskin  jeans,  eic. 
Siles  of  overcoatings  have  been  on  a  quiet  scile  only,  but  a 
tail  demand  is  again  leporied  in  cloakings.    The  dress-goods 


business  of  the  week  has  been  limited,  but  the  market  con- 
tiDues  generally  firm.  Flannels  and  blankets  inactive  at  pre- 
vious prices.     Carpets  in  fair  demand. 

DOMESTIC  Cotton  Qoods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  Miy  17  were  15,616 
pacKages,  valued  at  $573,072,  their  destination  being  to  tbe 
points  specified  in  the  tables  below: 


1897, 

1896. 

Fee*. 

Binct  Jan.  1. 

Week. 

Since  Jan.  1. 

Gtreat  Britain........ 

40 

104 
13,705 

342 
263 
115 

99 
863 

85 

1,920 
1,576 

48,455 
2,143 
9,365 
6,263 
6,107 
1,219 
2,799 

22,049 
1,805 

103,701 
9,250 

58 
11 

1.794 
57 

2,201 

391 

67 

311 

940 
55 

909 
1,245 
33,117 
2,507      , 
7,775 
6.827 

Oliina „ 

[Qdla ^ .-. 

Arabia. ._ 

Atrloa 

'VnatTnillna     .,    ^ 

5.201 

Msxloo 

Ueatral  America 

loatb  America..... ......... 

1,169 

3,565 

18,789 

Ocaer  Ooitntrlee 

1,303 

Total 

15,616 

5,S85 

81,357 

CMna.  vta  Vancouver*.... 

13,707 

Total 

15,616 

112,951 

5,885 

95.061 

'Prom  -Ihw  GnKland  mill polnta direct 
The  value  of  tbe  New  York  exports  for  the  year  to  date  has 
been  $4,111,877  in  1897  against  $8,723,063  in  189(5. 

The  demand  from  tbe  home  trade  for  brown  sheetings  and 
drills  has  been  light  and  confined,  with  rare  exceptions,  to  spot 
goods.  These  can  be  bought  readily  at  prevailing  prices,  but 
sellers  are  still  generally  reserved  over  future  business,  hardly 
more  si,  however,  than  buyers.  The  exports  of  cotton  goods 
last  week  were  exceptional  on  account  of  existing  contracts, 
but  new  business  has  been  quite  moderate.  Sales  of  bleached 
shirtings  have  been  indifferent  in  tbe  aggregate,  bu".  prices 
lule  steady  in  all  grades.  The  market  for  wide  sheetings, 
cotton  flannels  and  blankets  and  quilts  has  been  without  new 
feature  of  moment.  Sales  of  denims  continue  on  a  quiet 
s.iale  with  prices  maintained.  Ticks,  checks  and  stripes, 
plaids  and  cheviots  are  steady,  but  sell  slowly,  Kid-finished 
cambrics  inactive.  Fancy  calicoes  and  printed  specialties  are 
slow  and  regular  prints  dull.  Ginghams  also  dull  and 
featureless.  Napped  fabrics  for  fall  in  fair  request.  Print 
cloths  have  ruled  firm  at  2  7-16c.  for  extras,  but  no  sales 
thereat.    Odd  goods  quiet. 

1897. 

Stoekof  Print  OMk$—  May  15. 
At  Providence,  64  aqoarea.  490,000 
Kt,  Pall  Klver,  64  squarea..  291.000 
A.t  Fall  Blver,  odd  sizes....    434,0 JO 

Total  stock  (pieces). ...l,215,00a    1.69d,000       229,000     789.000 

Foreign  Dry  Goods  —The  demand  for  seasonable  lines  of 
foreign  merchandise  has  been  of  a  perfunctory  character  only 
and  without  special  feature.  Orders  for  fall  goods  have  come 
in  slowly  in  all  lines,  but  there  has  been  no  change  in  the 
general  tone  of  the  market. 

ImportaUooa  and  Warehouse  Wltbdrawala  ofDrr  Goods. 
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Btau  /lyip  City  Vtf^fJVttnJ. 

— ~~~  TERMS   or   •UB8CRIPTION. 

IV.  tmtmnm'  SrtruniKXT  will  bo  furnishe.l  without 
tJrH wt^^V^uT^Twr »nnuAl aubKriber of  the  CoMMERaxL 
Alio  rouxctAL  OmwincLB. 

•nw  STAW  Ajn»  Cmr  SvmJDtnr  wlU  iU«o  be  fumishod 
wSe^ltm  tkarv*  to  •my  lulMoriber  of  the  Chronic  i.k. 

aWbad   mlAoMl  ertr*  e*an;«  to  ereiy  subscriber  of  the 
Cuoncut. 
tlw  QooTATIOii  8rnn.EME!rr,  iamied  monthly,  will  a'«>^ 
-  -    ■  wtlh*mt  ejctni  ehar0$  to  every  subscriber  of  the 


TKMMO  tot  the  Ch«0!OCI^  with  the  four  Supplements 
•bore  BJHwed  »re  Ten  DolUm  within  the  United  States  and 
Twelre  DolUm  in   Euroi*.  which  in   both  cases  includes 


Terms  of  AiTertisUr— (Per  inch  spare.) 

SSMlTlirM  Xontlu    (13  tlme»)..»25  00 

UtlBca)..  1100    Six  montiu         (aetlme*)..  43  00 
rWllMitt*         (gUiDM)..  IS  00  I  Twelve  Month*  (S3  times).     &B  00 
1%,  akore  term*  for  one  month  »n.l  upir»rd«  «re  for  *t*ndlng  oanU- 


Haw  T»rk.— Ito  RaU  BUU  Signed  htf-  the  Oovemor. -Oa 
lUj  18.  ie>7,  OoTamor  Blaek  sigiicd  the  general  and  insane 
lax  rate  UUa.  thereby  ttzing  the  tax  rate  of  New  York  State 
for  18b7  at  t-tl  milts.  The  following  statement  shows  the 
I  itfiiM  which  go  to  make  up  this  amount: 


MUlt. 
.    -IH 
.      175 
.    -91 
.    -21 
.     095 
.  I'lO 

.2-67 


Tbe  TatoatioD  of  the  property  of  the  State  i*  ft,49S,802,59l 
aad  it  is  eatimated  that  the  Uz  will  yield  the  following 


rar»»«f  f— — I  debt 

CHmI  tax  tar  »alal*aaaee  aad  ordtaarr  repairs.. 

Cwal  tax  tar  estiaordlaarr  expaases. ~.. 

MaM  ear*  •(  Iks  laasaa. . 


•809,244  47 
4,091,180  36 
302,311  12 
584,454  34 
914,118  54 
427.10124 
4,945,8^2  85 


Tstil         - $12,003.792  93 

Tb*  following  are  tbe  estimated  revenues  from  indirect  tax- 


•nvlsatept.  Ml.  in? 

'~~*aadorKaiiUalioB  tax. 


leas  tar  ca^'e  of  Uqoon. 

Aman aa4 tatrmt of  Donresldeat  taxet. 
rsresfMMle   ~ 
l^sC  mnit 

■aat*  (Isrexpaaersef  Bask  Department) 

Ia*araB««  semfasli* -(for  eipen*e«  of  losaranoe  Dept.) 
■allraed  seipsalss  (for  uOailr*  and  expcnac*  of  [Ull- 


Oae-Hcblesafaalae  (for  salaries  of  iaspeetors  of  gsa- 

— ■* — dj,  ^^  ..,..•■.■- ....••..«  .■...•.•.•.■■...«..«... 
Isisfar  'jod«»*  «f  the  Bapreme'Ooa'r^'Vteno^ 
—  aad  Mleadanu 


•1,474.013  60 

2.3V0.000  00 

2.000,OUO  00 

8.250,000  UO 

150.000  OU 

85.000  00 

40,000  00 

80,000  00 

185,000  00 

65,000  00 


•lata  racrrrst  loo 

•abwer  OommUslaa 

asdaeuor*'  Iloata 


TmA, 


9,500  00 

131,595  09 

35.000  00 

SO,00<i  00 

«,600  00 

60,000  00 

ll.-S.OtOOO 
25,000  00 
80,t  00  00 
75.000  00 

.  $10,048,70  J  60 


Bond  Proposals  and  Negotiations  this 

veck  hare  been  as  followg. 

AMlfUB,  law.— Bond  8a{e.— The  town  of  Abington  has 
«td|t,UOOof  4per  cent  water  bonds  to  E.  H.  Oay  &  Co.  of 
BoMoe,  Maaa.,  at  107.  Interest  on  the  securities  is  payable 
•IM.annnally  at  the  Xatiooat  Bank  of  R<Mlempiion  of  Boston, 
llasr..  aad  lae  priccipaJ  will  mature  May  1,  1V30. 

Allefffeeay,  V».—Hondt  Propofil.—Ai  the  next  meeting  of 
™"  Clir  Council  of  Allegheny  an  ordinance  will  be  presented 
Misiaii  an  elaedoo  oa  the  question  of  issuing  |ioo,C0O  of 

-jm  tor  tbe  ImproTemeot  of  RiverTiew  Park. 

silrf  heay  <P«.)  Third  Ward  Sckoal  UUtrfet.—nond  SaU. 
—Th"  •  New  ^ork  News  Bureau  "  reporta  that  tbe  1100,000  of 
*t*r  cent  sckool  boada  of  this  district.  bl.U  for  which  wpre 
«{»a«4  oa  May  «.  wars  awarded  to  P.  F.  Kelly  of  Philadel- 
Pjy.y  *  prftom  of  9»,VU.  Tbe  securitio  are  of  the  .le- 
mtmmaUom  of  11,000  each,  dated  June  I.  1H»7  ;  interf  st  will 
t* yayiMa  sml-aBDOally  on  tbe  flrstdayeof  June  snd  Decem- 
ber, aad  the  rriocipal  will  mature  at  the  rate  of  $8,000  per 
aaeam  from  June  1,  1M»8  to  l»17.  incluilre,  both  principal 
aad  inters  boiog  payable  at  tbe  Second  National  Bank  of 
Ail»«bei>y,  I'cno. 

Astoria.  Ore.— Amd  So/c— This  city  baa  told  $10,000  of 
MMOtatwd  f or  tto  ersctloQ  of  an  sUctrlo-llgbtplant,  toa 


Bangor,  He.— Bond  Nhe*. — A  report  has  been  published 
that  tnii<  city  oontemplatad  an  issue  of  bonds.  We  have 
been  inforiued  by  the  City  Treasurer  that  ihe  report  is  with* 
out  foundation. 

Battle  Creek,  Mich.— Bbnd  Q^crinff. —Prooosals  will  be  re- 
ceived until  13  o'clcck  noon  June  31,  1897,  by  the  city  of 
Battle  Creek  for  the  purchase  of  $80,000  of  5  per  cent  paving 
bonds.  The  securities  will  be  dated  Sept.  1,  1897  ;  interest 
will  be  payable  semi  annually  on  tha  first  days  of  March  and 
Septomber,  and  tbe  principal  will  mature  at  the  rate  of 
$10,000  per  aanuin  from  Sept.  1,  1018  to  19-^0,  iacluiive,  both' 
principal  and  interest  being  payable  at  the  National  Park 
Bank  of  New  York  City. 

The  total  indebtedness  of  the  city  of  Battle  Creek  at  the 
present  time  amounts  to  $100,000  ;  there  are  also  outstanding 
129.000  of  school  bonds,  the  school  district  being  a  separate 
corporation  from  the  city  of  Battle  Creek.  The  aisesaed 
valuation  for  1896.  as  equalized  by  the  Board  of  Super- 
visors, is  $5,174,887;  the  real  value  is  estimated  at  about 
$13,000,000. 

Belmont,  Mass.— Bomi  O/fepjfH;.— Proposals  will  be  rw- 
oeived  untlll  J  o  clock  P.  M.  June  1,  1887.  by  W.  L.  Oheneryr 
Town  Treasurer,  for  the  purchase  of  $40,000  of  4  per  cent 
high  school  bonds  and  $0,000  of  4  per  cent  sewer  bon<i8.  The- 
securities  will  be  of  the  denomination  of  $1,000  each,  dated 
June  1,  1897  ;  interest  will  be  payable  semiannually  in  Bos- 
ton, where  the  principal  also  will  be  payable.  The  high 
school  loan  will  mature  in  twenty  years  from  date  of  Issue 
and  the  sewer  loan  in  thirty  years.  Bids  for  each  issue  must 
be  made  separately  and  must  be  accompanied  by  a  certified 
check  for  3  per  cent  of  the  amount  bid  for. 

The  total  indebtedness  of  tbe  town  of  Belmont,  including 
these  issues,  is  $157,150;  water  debt,  included  in  tothl  debt, 
$44,750  ;  sinking  funds,  $1,300.  The  asseosel  valuation  for 
1896  is  $4,125,095  and  the  population  in  1895  was  2.843. 

Bennlngtvn,  Yt. — Bowl  Ojffering. — Proposals  will  be  re- 
ceived until  li  o'clock  noon.  June  1,  1897,  by  J  II.  Walbiid(?e, 
Chairman  of  the  Bosrdof  Selectmen,  North  Bennington,  Vt,, 
for  tbe  purchase  of  $100,000cf  4  per  cent  refucding  bonds. 
The  securities  will  be  coupon  bonds  of  $1,000  each,  dated  July 
1,  1897:  interest  will  be  payable  semi-aQnually  on  the  first 
days  of  January  and  July,  and  the  principal  will  mature  July 
1,  1917,  both  principal  and  inter>  st  being  payable  at  the  office 
of  the  Town  Treasurer.  These  bonds  are  to  refund  an  issue 
of  bonds  now  outstanding,  amounting  to  .$113,000,  $13*000  of 
which  will  be  paid  during  the  year  from  funds  in  hand  and 
current  taxation.  There  are  also  outstanding  $37,000  of  4  per 
cent  bonds  maturing  from  January  1,  1898  to  1901,  inclusive. 
The  town  has  no  floating  debt;  its  assessed  valuation  for  1896 
is  $3,608,970;  tbe  population  in  1890  was  0  393  and  at  the  pres- 
ent time  is  eiitimatea  at  8.000. 

Berlin  FalU.  .N.  H.—Bonrfs  .4itf?iorfeed,— The  City  Treas- 
urer of  Berlin  Falls  has  been  authorized  to  issue  $65,000  of  4 
per  cent  refunding  bonds.  The  securities  will  be  secured  by 
a  sinking  fund  anil  will  mature  as  follow^:  $33,000  in  twenty 
years  from  date  of  is^ue  and  $33,000  in  thirty  years. 

Bethlehem,  Pa,— Bond  Election.— Oa  June  18,  1897,  th» 
citizens  of  Bethlehem  will  vote  on  a  propMition  to  issue 
$75,000  of  street  improvement  bonds. 

Boston.  .Mass.— Bomia  Proponed.— A.t  a  m^etinu  of  tho 
City  Cour oil  of  Bofton.  Mayor  Quincy  recommended  that  a 
loan  appropriation  of  $300,000  t)e  made  for  improving  school 
buildings.  Orders  were  also  submitted  calling  for  a  loan  of 
$1,517,000  for  various  municipal  (urposfs. 

Brooklyn,  N.  Y.—Bond  Sale.—Oa  May  19,  1897,  the  $375,- 
OoO  of  SJj  per  cent  consolidated  gold  stock  issued  for  improve- 
ment of  ine  water  system,  payable  January  1,  1937;  $16,500  of 
Sip^  per  cent  gold  water  bonds,  payable  May  31,  1917,  and 
$8,J5O0  of  S%  per  cent  Gravesend  gold  improvement  bonds., 
payable  Mav  31,  1935,  were  awarded  to  Blake  Bros.  &  Co.  and 
k.  I,.  Day  &  Co.  at  104  603,  103"14l  and  108-871  respectively. 
The  other  bids  rf  ceived  were: 

N.  W.  Harris  &  Co.,  103-85  for  the  entire  issue. 

Bstabrook  &  Co.,  103-81  for  the  consolidated  stock;  103-55- 
for  the  water  bond?,  and  103*91  for  th«  improvement  bonds 

Wood,  Huestis  &  Co.,  108-70  for  $25,000  of  the  consolidated 
siook  and  103-40  for  $3'>,000  of  the  sime  isiue. 

Hamilton  Trust  Co.,  108  635  for  $100,000  of  the  consoli- 
dated stock. 

Fsrson,  Leach  &  Co.,  108  51  for  the  oonfolidated  stock; 
101 '51  for  the  water  bondfi,  and  103  for  the  improvement 
bonds. 

Abraham  White  Banking  Co..  103-53  for  $50,000  of  the  con- 
solidated stock;  in;j-2:j  for  $5;),000;  103  11  for  $.50,000;  103-93 
for  $25,000;  103  87  for  $50,000;  103-67  for  $50,000,  and  103-53 
for  $100,000. 

Benwell  &  Everitt,  103-379  for  the  entire  issue. 

Bertron  &  Storrs,  10301  for  the  consolidated  stock;  101-60 
for  the  water  bonds,  and  101-45  for  the  imorovement  bonds. 

Manufacturers'  Trust  Co.,  108  3S  for  $175,000  of  tbe  consoli- 
datpd  stork;  103  71  for  $100,000,  and  10316  for  $100,000. 

Kings  County  Trust  Co..  103-005  for  {lOO.OOO  of  the  consoli- 
dfttAd  stoclc 

H.  B.  Wilson  &  Co.,  1(2-75  for  $10,000  of  the  consolidatod 
stock:  103-6:  for  $6\000;  102  80  for  $100,000;  103  80  for  $10,000,, 
and  103-33  for  $90,000. 

Wm.  B.  Sager,  103-25  for  $200,000  of  consolidated  stock. 

L.  W,  Morrison,  101-51  for  water  twnds. 

John  F.  Prentls,  100-875  for  water  bonds. 

Interest  on  these  securities  is  payable  en  the  first  dsys  of 
January  and  July, 
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Bonds  Authorized. — The  Governor  has  signed  the  fol- 
lowing bills  relating  to  the  issue  of  Brooklyn  school  bond^: 
To  provide  for  an  appropriation  for  the  school  board  of  the 
borough  of  Brooklyn  of  the  city  of  New  York  involving  the 
issuing  of  bonds  to  the  amount  of  $2,500,000.  Authorizing 
Brooklyn  to  issue  8500,000  bonds  for  erecting,  furnishing  ami 
completing  school  buildings.  Authorizing  an  issue  of  |200,000 
bonds  to  erect  two  high  schools. 

CharloltesTille,  Ym.—Bond  EUction.—Oa  May  27,  1897, 
an  election  will  be  held  in  this  place  to  decide  on  a  proposition 
to  issue  $30,000  of  bonds. 

Clielgea,  Has?. — Bond  Offering. — Proposals  will  be  re- 
ceived until  4  o'clock  P.  M.  June  8,  1897,  by  Thomas  B.  Frost, 
City  Treasurer,  for  the  purchase  of  $110,000  of  4  per  cent  pub- 
lic improvement  bonds.  The  securities  are  to  be  secured  by  a 
sinking  fund;  they  will  be  of  the  denomination  of  $1,000 
each,  dated  April  1,  1897,  with  interest  payable  senii-an- 
nually  on  the  first  days  of  April  and  October  at  the  office  of 
the  City  Treasurer  of  Chelsea.  Of  the  total  is8ue  $40,000  will 
mature  Octobfr  1,  1907,  and  $70,000  October  1,  1937.  These 
bonds  are  issued  under  an  act  approved  April  1,  1897,  au- 
thorizing the  city  of  Chelsea  to  incur  indebtedness  beyond 
the  limit  fixed  by  law,  for  refunding  special  loans  and  for 
other  purposes.  City  Treasurer  Thomas  B.  Frost  reporis  that 
all  of  the  indebtedness  of  the  city  of  Chelsea  is  now  covered  by 
special  laws.  Bonds  and  notes  of  the  city  now  outstanding 
amount  to  $800,000  ;  special  loans,  $139,700 ;  sinking  funds, 
Jan.  1, 1897,  $99,017.  In  addition  there  is  a  park  loan  of  $60,000, 
issued  outside  of  the  debt  limit ;  a  water  debt  of  $300,000 
with  a  sinking  fund  of  $39,916  and  the  improvement  loan, 
now  being  issued,  amounting  to  $110,000.  The  assessed  valua- 
tion for  1896  is  :  Real  estate,  $30,528,650  ;  personal  property, 
$2,384,544;  total,  $22,913,094  ;  tax  rate  (per  $1,000),  $16  80. 
The  population  in  1890  was  27,909  and  in  1895,  31.295. 

Chlcopee,  Mass. — Bond  Sale. — Estabrook  &  Co.  of  Boston 
have  been  awarded  t2't,000  of  gold  coupon  school  bonds  of  the 
city  of  Chicopee  at  104'657. 

Other  bids  received  were : 

Adams  A  Co..  Boston 101-571 

Geo.  A.  Fernald  A  Co.,  Boston 104-316 

Thira  Nat.  Bank,  Boston  104-31.'5 

Blodset.  Meriltt  &  Co.,  Boston „ 104-230 

Jas.  W.  Longstreet  dt  Co.,  Boston 104-259 

N.  W.  Harris  A  Co.,  Boston 104-210 

Blake  Bros.  A  Co..  Boston 104-135 

K.  L.  Day  &  Co..  Bolton _ 104-070 

Parson.  Leach  A  Oo..  New  York 103  910 

E.  H.  Rollins  *  Sons,  Boston 103-797 

Dletz,  Denlson  A  Prior,  Boston 103-610 

Rudolph  Kle}  holte  &  Co..  New  York 103-590 

The  secutiiiea  bear  interest  at  the  rate  of  4  per  cent  and 
mature  in  ten  years  from  date  of  issue. 

« hrlstian  CoiiDly,  Kj.— Bond  Sale.— On  May  18,  1897, 
Christian .  County  sold  $100,000  of  5  per  cent  thirty-year  re- 
funding bonds.  Part  of  the  securities  were  taken  by  parties 
in  Hopkinsville,  Ky.,  at  from  103  to  105  and  the  remainder  by 
the  Fidelity  Trust  &  Safety  Vault  Company  of  Louisville  at 
103. 

Colbert  Conaty,  Ala.— Bond  SaZe.— The  $100,000  of  5  per 
cent  read  bonds  of  Colbert  County  have  been  awarded  to 
Dietz,  Denison  &  Prior,  of  Cleveland,  O.,  and  Farson,  Leach 
&  Co.,  of  Chicago,  III.,  at  par  and  accrued  interest. 

College  Point,  M.  Y.—Bond  0/?er»nfir.— Proposals  will  be 
received  until  3  o'clock  P.  m.  June  7,  1897,  by  the  Village 
Trustees  of  College  Point  for  the  purchase  of  $11,000  of  4  per 
cent  water  bocds.  The  securities  will  be  of  the  denomination 
of  |1,000  each  and  will  mature  in  twenty  years  from  date  of 
issue.  E^ch  proposal  must  be  accompanied  by  a  certified 
check  for  5  per  cent  of  the  amount  bid. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Departmint. 

Colorado  Spring's,  Col.— Bond  £/ecfion.— The  citizens  of 
Colorado  Springs  will  in  the  near  future  vote  on  a  proposition 
to  issue  $40,000  of  water  bonds. 

Coryell  Conniy,  Texas.— Bond*  Authorized.— The  County 
Commissioners  have  passed  an  ordinance  providing  for  an 
issue  of  $85,000  of  court-house  and  jail  hoods. 

Camberland,  Md. --Bonds  Authorized.  —  The  citizens  of 
Cumberland  have  voted  in  favor  of  a  proposition  to  issue 
$20,000  of  bonds. 

Daabary,  Conn.— Bond  Offering.— Pcnpomla  will  be  re- 
ceived by  the  city  of  Danbury  until  May  29,  1897,  for  the  pur- 
chase of  $150,000  of  4  per  cent  f'^nding  bonds  at  private  sale. 
After  that  date,  if  no  advantageous  offer  has  been  received, 
bids  will  be  asked  for  in  the  usual  manner.  The  spcurities  are 
to  be  issued  to  retire  an  equal  amount  of  the  floating  debt. 
Tbey  will  be  of  the  denomination  of  $1,000  each,  dated  May  1, 
1897.  inttrest  will  be  piyable  s''mi-annu'illv  on  the  first  days 
of  May  and  November  at  thn  National  Park  Bank  of  New 
York  Ciiy  or  the  <  dice  of  the  City  Treasurer  of  Dinbury,  and 
the  principal  will  mature  as  foJlowx:  $100,000  at  the  rate  of 
$10,000  per  annum  from  May  1,  1927  to  1936.  icclusive,  and 
$.50,000  May  1,1937.  The  honded  debt  of  Danbury  at  the 
present  time  amounts  to  $481,000;  floating  deb»,  $3.50,000; 
total  deb'.  $831,000;  water  boids,  included  in  ab>ve  hooded 
debt,  «2-«,000.  The  assessed  valuation  for  1896  is  $6,500,000; 
the  real  valuation  is  estimated  at  about  $15,000,000;  the  popu- 
lation is  about  19,000. 

Delphos.  Ohio.— Bond  S'afe.-On  May  17,  1897,  the  $10,000 
of  5  per  cent  water-works  bonds  were  awarded  to  Rudolph 
Kleybolte  &  Co.  tf  Cincinnati,  Ohio,  fgc  ro,9'7  77.  The 
other  bids  received  were : 


S.  KuUn  &  Sod,  Cincinnati,  Ohio $10,850  00 

Sea.songood  &  Mayer,  Cincinnati,  Ohio.... 10,823  50 

I  Mason,  Lewis  &  Co.,  ChloaKO,  111 10,827  00 

The  Laoiurecht  Bros.  Co.,  Cleveland  Ohio 10,807  00 

Forsou.  Leach  &  Co..  New  York,  N.  Y 10,736  00 

Dietz,  DeDlson  &  Prior,  Cleveland,  Ohio 10,587  60 

W.  J.  Hayea  &  Sons,  Cleveland,  Ohio 10,585  00 

Fourth  National  Bank,  Columbus,  Ohio 10,485  oO 

Jas.  W.  Longstreet  &  Co.,  Boston,  Mass 10,289  30 

The  securities  are  of  the  denomination  of  $1,000  each  and 
will  mature  at  the  rate  of  $1,000  per  annum  from  May  1,  1898 
to  1907,  inclusive. 

East  Cleveland,  Ohio. — Bond  Election. — A  proposition  to 
issue  $100,000  of  water  bonds  will  be  put  to  a  vote  of  the  peo- 
ple of  the  village  of  Bast  Cleveland  on  May  28,  1897. 

Egg  Harbor  City,  N.  J.— Bond  Offering.— Pcopo3a.]a  will 
be  received  until  7  o'clock  P.  M.  June  15,  1897,  by  V.  P.  Hoff- 
man, City  Clerk,  for  the  purchase  of  $5,000  of  4^  per  cent 
general  improvement  bonds.  The  securities  will  ba  of  the 
denomination  of  $500  each  and  will  mature  in  from  ten  to 
nineteen  years  from  date  of  issue. 

Elkhart,  Ind. — Bond  Sale. — This  city  has  issued  a  6  per 
cent  lOyear  sewer  tK>nd  amounting  to  $350. 

Ellsworth,  me.— Bond  Sale.— The  $38,000  of  Ellsworth, 
Me.,  4  per  cent  30-year  refunding  bonds  were  awarded  to 
Woodbury  &  Moulton,  of  Portland,  Me.,  at  105-27. 

The  other  bids  received  were: 

Dietz,  DenUon  &  Prior *105-870 

E   H.  Gay  A  Co tl04-590 

Adams*  Co 1104-540 

Dietz,  De<  Ison  A  Prior 104-310 

n.  B.  Sanders 104-410 

E.  H.  OayiCo 104-250 

Blodget,  Meriitt  &  Co ;i04-04a 

E.  0.  Stanwood  ACo tl03-270 

Street.  Wykes  ACo 1102-660 

Farson,  Leach  A  Co..... ._ 102-280 

Merrill  &  Co 101-880 

r  «5,000  104-20O 

rh«.  n  Rnri-ill  J     S.^OO  103  500 

Chat.  O.  BorrUl _ i     j^'^^q  102-115 

I     5.000  101-730 

(     2,000  106-000 

F.  A.  Davis i     2,OC0  105-00O 

t     2,000  104000 

T.  H.BIoh .„ l.OCO  lOOOOO 

*  Bonds  to  be  o(  the  denomination  ot  S500.  t  Bonds  to  be  ot  the  de- 
nomination of  $1,000.  {Bonds  to  be  ot  the  denomination  ot $1,000 
or  «5U0. 

Bids  were  requested  for  bonds  of  the  denomination  of  $300, 
consequently  the  securities  were  not  awarded  to  Oietz, 
Denison  &  Prior,  as  their  bid  was  for  $500  bonds  and  on  that 
account  did  not  comply  with  the  conditions  of  the  sale. 

Far  Rockaway,  Jf .  Y. — Bonds  Authorized. — The  citizens  of 
Far  Rockaway  have  voted  in  favor  of  a  proposition  to  issue 
$35,000  of  road  improvement  bonds. 

Fayette  County,  Ky.— Bonds  Proposed.— Thia  county  is 
contemplating  the  issuance  of  bonds  to  pay  the  cost  of  build- 
ing a  new  court-house. 

Fayetfevllle,  N.  Y.—Bond  Sale.— The  city  of  Payetteville 
has  sold  $15,000  ot  bonds. 

Florence,  *la.— Bonds  Defeated,— At  an  election  held  in 
the  city  of  Florence  on  May  15,  1897,  the  people  voted  against 
a  proposition  to  issue  $135,000  of  water-works  bonds. 

Florence,  Col.— Bonds  Authorized. — This  city  has  been 
authorized  to  issue  6  per  cent  gold  bonds  for  a  gravity  system 
of  water-works.  The  denomination  of  the  securities  will  be 
$1,000. 

Fort  Deposit,  Ala.— Bonds  Proposed. — The  town  of  Fort 
Deposit  has  under  consideration  a  proposition  to  issue  be- 
tween $5,000  and  $10,000  of  school  bonds. 

Fremont,  Ohio.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  12  o'clock  noon  May  31,  1897,  by  C.  F,  Bell,  City 
Clerk,  for  the  purchase  of  $5,000  of  water-works  bonds  bear- 
ing interest  at  5  per  cent. 

Orand  Janction,  Col.— Bond  A'etos.- Mr.  A.  T,  Wharton, 
chairman  of  the  Water  Committee  of  Grand  Junction, 
Col.,  reports  to  the  Chronicle  that  the  $65,000  of  water 
bonds,  the  particulars  of  which  were  published  in  our  issue  of 
May  8,  will  be  disposed  of  at  private  sale. 

«reen  Bay,  Wlg.-Bond  Sale.-Oi  May  14,  1897,  tli» 
$11,003  of  5  per  cent  refunding  bonds  of  the  city  of  Q-reen  Bay 
were  awarded  to  Farson,  Leach  &  Co.  of  Chicago,  111.,  for 
$11,885. 

The  other  bids  received  were  : 

W.  J.  Hayes  &  Sons.  Cloreland,  Ohio „,.. $11,804  00 

N.  W.  Harti.-<  *  Co.,  ChioaiO,  111 11,742  50 

The  Lamprecht  Bros.  Co.,  Cleveland,  Ohio 11.876  50 

SpUzer  A  Co..  Toledo,  Ohio 11,6*7  50 

MMon,  l.*wl8  &  Co  ,  Chtcairo,  111 11,579  70 

Citizens'  National  Back,  Oreen  Bay,  Wis II.UOOOO 

The  bonds  are  of  the  denomination  of  $1,000  each,  dated 
April  1,  1897,  and  will  mature  in  from  one  to  twenty  years 
from  date  of  issue.  B3th  principal  and  interest  are  payable 
at  the  Kellogg  National  Bank  of  Qreen  Bay. 

Gri-ensibarif,  Pa.— Bond  Sate.— This  borough  has  sold  to 
Dick  Brcs.  &  Co.  of  Pniladelphia  $15,000  of  5  per  cent  bonds. 
The  securities  will  mature  in  cweoty  five  years  from  date  of 
issue,  subject  to  call  after  five  years. 

Hardin  Conntr,  Ohio.- Bond  O^erinf;.- Proposals  will  be 
rec*ivid  until  May  31,  1897,  by  M.  M.  Thompson,  County 
Auditor  at  Kenton,  Oaio,  for  the  purchase  of  $4,000  of  county- 
bridge  bonds.  Interest  on  the  securities  will  be  at  6  per  cent 
and  the  principal  will  mature  in  from  4  to  5  years  from  date 
of  issup. 

Highland  Township,  Mo.— Bond  Call. — Two  bonds  of  thia 
township,  numbered  11  and  12,  for  $500  each,  dated  January 
1,  1892,  and  beariig  iot  rt'st  at  5  per  cent  have  been  called 
for  redemption.    In-erfst  ceases  June  2,  1897, 
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MUk.-Bomd  flkito.-Oii  Umj  U.  W".  th.  »18.000 

rTHrSMi  Wmw  boad*  w«f«  AWWiM  to  N.  W.  Uairia  & 
^  afCbiwao.  HI..  •»»  off«wd  ptfuxl  Wionied  int*r«tt  and 
Bm  or  •S19-37.  Md  ako  agrMd  to  furoUb  the  blank 


Tht 


I  foltov*: 


*  mar.  Cl»rilM<l.... 
•«••*■•••.  ChiteUnd       .... 


iMck  *  I  •• .  LklCM* 

CJ  0*B<>«.  Ila|i«i>d ^ 

'  '  mtau*..  iw^i 

ir«.M»lM*tt  nk.OnadlUpM*.. 


Prtmimm. 

...  «7 »-•»>.> 

...  Hn-gy 

...     IMV7A 

...  an-.'. 

...     490-00 

...     47' -uO 

...  4:»oo<) 
...   srti'oo 

...  S27-.V) 
.„  l»l-00 
...      78-00 


D,  jmt  •nd  laterMt. 

■  Mif]  bUnk  boBda. 

P»r  anil  lalanat  wiUioat  ex- 


.  nuMM.  Chl««co..W»  and  later 

.  &  t^waia.  Unad  Kaptd*.  par 

UaadOlTMMaBaak.  rorWAoO, 

i«atka«Urforaafl««aUaf  ^boadt.  -  ^. -^       .     . 

TlMa«carttM*  ar«  of  the  danomioatioa  of  fl.OOO  each:  in- 
Uml  ia  p«jabt«  MinaaUy  at  the  offloeof  the  Citv  Treaaurer  of 
Bottead  asd  tJie  priocipal  irill  mature  Feb.  1,  1908. 

Tb«  total  boodMl  debt  of  HolIaDil,  not  includiofc  thin  isrue, 
■mooau  to  |«9,4M.  The  tax  valuaUon  for  1806  U  |1, 333.830, 
«ygk  to  MtiBMrd  at  leaa  than  one-half  of  the  actual  valup. 

■alnk*,  Hua— remporory  />r>ait.— The  city  of  Hoi  yoke 
iMslaeed  •  Imo  of  t50,U00  wiUi  lijod  &  Ooodwin  of  Boiton 
d  wpar  ont  diacuant.    The  otiier  bid*  reoeivel  were  as 

■laiily  *  Oroakar.  RMtoa 3-81 

CBnU  *  MoUa^BaatoB S'^0 

r.  t  XaMlar  *  Ob..  BoalOD 2-0-< 

OMe— i»A3aaato— ,Bo»ton. '|;(>o 

".V.V.'.V.V.V.V.V.V.'.'.V.'.V  303 

303 

B:aa.  A  Oo^  Boitoa .j........S-*5  peroaotlaterest. 


J—.  W.  I— ittaat  *  Co..  B«atoD.  .> 

i*Oo..BaaiM.... 

.  Utnm  *  On.,  Bmmb 


•AadIO  vtvalais. 

Tht  loan  waa  tusnadio  anticipation  of  taxes  dae  November 
t,lMr:. 

Il*««>t«a4.  Pa.— Bon/f  Sale  —The  Chbo^CLE  baa  been 
latoraed  bjr  Loui*  Rou.  BorouKh  Treaiturer,  tbat  arranee- 
iBMila  for  the  aale  of  $30,000  of  fundini;  bonds  are  about 
con  plated. 

HaBatBB,  TixafL— Bond  QjVrtiHr,- Propoaals  will  be  re- 
Balmi  until  IS  oVl<  ck  (oorn)  June  5,  1897,  by  the  City  Secre- 
tary for  the  punbas!  of  $230,000  of  0  per  cent  pivins  and 
MVOT  bonds.  The  atcuritiea  will  be  of  the  denomination  of 
fl.OOO  each,  dated  July  1,  1887  ;  interest  will  be  payable  semi- 
annually and  the  prlccipal  will  mature  in  forty  years  from 
date  of  laroe,  subj-ct  to  call  after  twenty  years,  both  principal 
aad  iaieiMt  b»ioK  payable  at  the  office  of  the  Uoion  Trust 
Oan|Msy  of  New  York  Ciry. 

tk$  ofkial  metie*  of  thi*  bond  offtring  urill  be  found  among 
Ota  at9€Hiteme»U  elteirhert  in  fAi>  Departmeitt. 

HadMB.  HaM— //oiMfs  AuUiorizeJ.—Tbe  citizens  of  the 
town  of  Huisoo  have  voied  in  favur  of  a  proposition  to  issue 
wate^ works  bonis  to  an  amount  not  exceeding  850,000. 

HaatiavtaB.  Tea  a.— Bond  £)Ieef  ion.— A  proposition  to  issue 
9tC.0Mo(  oood*  for  the  ooaMraaUm  of  water- work's  and  an 
ataptrio-Uchl  plant  will  soon  ba  put  to  a  tom  of  the  people  of 
this  town. 

BaatlBfUB.  Caaa.— Bond  Sale.—Oa  Miy  17.  1897,  the 
$73,000  of  4  per  cent  Rold  bonds  of  the  (own  of  Huotiniiton 
wars  awardtd  In  Diais,  D«oison  &  Prior  of  Boe'oo,  Mau.,  at 
106 -49?.     Th<»  oili  T  bill*  r*c.  i»«d  were  : 

rMklwoa  A  Burt.  Il<»  oa.Max 

TT  l/>0€«!ri-«-e  v  »M  .  ni.tnn.  Maas 

_•"•"••  *  '  •  M«»v. 

.■  Mattla*  A  II.  Mua 

|W»ke«A  I  ..rk  citjr,  K.  T 

Maa«MdA<   >    i:  .-ioq.  >{••• 

.'•£l'»*"*^*     "■  Vork.  N.  T.    ..     

|LDrwjkO»..ll  .lou.  Mm. 

iManm*  Co..  Bovtoo.  Natl  


...in4-7Il 
...101-37.1 
..104  !149 
...10. -276 
...lilt  280 
...10.1-770 
.  10:««20 
...103  297 
..  lO.-JoO 


_  I  oa  th»  •eouri  i*»    is  payable  aemi-annutlly  on  the 

Ml  days  ol  Jaouarr  and  July  and  tbe  principal  will  mature 
•Btweniy  yaara  from  date  of  isaiie.  boih  principal  and  in- 
tamt  beiac  payaWe  at  the  BirminKham  NaUonal  Bank  of 
Oafbr.Cooau 

■aataTllla.  Ala.— Bond  Q/Tcrfai; —Proposals  will  be  re- 
«ilTed  untU  Job*  1,  1897  by  E.  R  Matthews.  City  Clerk,  for 
tta  purchase  of  MO.OOO  of  fl  per  cent  gold  bonds.  The  securi- 
Wi  wUI  be  dated  July  1, 1897,  int^rrst  will  he  payable  semi- 
aaattsllr  oa  Ibe  fliat  dajs  of  Januarr  and  July  and  the  prin- 
«P81  wiU  oauar- July  1,  19?7.  b-th  pVincipil  and  interest  h.- 
J5f  »•*•*•••*  Iba  Mechanic.'  NalionsI  H>nk  of  New  York 
™y«  ?*  "d  'o'  •«••  U>»o  P"  *^'ll  be  considered,  and  raoh 
9ropaat]niiatb«aocMipaaled  by  a  certified  check  for  5  per 
ont  of  lb*  amoaot  bid.  '^ 

^•dldaa.-Bond  .VcM-s  —The  Finanr«  B  >ard  of  the  Stale  of 
Udtana  has  diridid  to  use  the  »un>Uui  money  in  the  sinkins 
™g  *y  «*•  t«»em|Kioo  of  the  8tau  University  bard". 
■IWlH  »  qa  JaW  laM  to  fUO.OOO.  and  bearing  6  per  c^nt 
rSf^aJ^  l!i*T'J*  "^  offered  to  sell  the  SUte  1100.000 
^*a  1900,000  of  State  boada  which  it  holds  at  99.  which 

C23rM2Sl"  ''J!lf**l' ?!!■<*.  »*»*'*  approval  of  the 
Mart.  Tha  strurtUea  held  by  this  Brm  bear  8  per  cent  intcr- 
art  Md  laatara  la  IM,  subjfot  to  call  in  1899.  """•"'" 
lCaaBly.TaMB.-SoadfaiUAorired.-The  County 
•—  hart  authortMd  aa  iaaue  of  |5,000  of  court 


house,  jail  and  water-works  Improvement  bonds.  The  seoari- 
ties  are  to  bear  interest  at  the  rate  of  5  per  oent  and  will  ma- 
ture in  forty  years  from  date  of  issue,  subject  tocUl  after  Ave 
years. 

Kentoa,  Ohio.— Bond  Offering  — Propa-a's  will  be  reoeiv«d 
until  2  o'clock  p.  M.,  May  ai,  1897,  by  City  Clerk  A.  F.  Smith 
for  the  purchase  of  11,200  of  6  per  oent  street  improvement 
bunds  of  this  city. 

Kern  Coaaty  (Cat.)  Lakevlew  Schoal  District.  —  Bond 
Sate.— The  f3,500  of  8  per  cent  Syear  averag<>  school  bonds  of 
this  dis'rict  were  awarded  to  the  B<ink  of  Bakersfleld,  at 
Bakersfield,  Cal ,  at  a  premium  of  $330.  The  other  bids  re- 
ceived were: 

Pt  SMMttli. 

Jalin  r.  BprsKoe $I0I-«S 

P.J  Cooper SOS-OO 

A.  H.  CouKiT. 161-00 

Jobu  A.  I'rlttle HS-tO 

Isa«x8prlD(er.  100-00 

DeVanJbOu 8000 

KIrit  National  Osuk,  Fresno,  Osl    - ftO-00 

W.  N.  Cockloa 10-00 

Kern  toanty  (Cal.)  Uockpile  8ehiiol  lilstrlet.  —  Bond 
Sato.— The  bids  received  for  the  $2  ,."500  of  8  per  cent  8-year 
average  school  lx>nds  of  this  district  were  the  same  as  those 
repf  ived  for  the  like  amount  of  Lakeview  school  bonds,  the  se- 
curities beiag  awarded  to  the  Bank  of  BikersSeld,  at  Bikers- 
field,  Cal.,  at  a  premium  of  $380. 

La  Belle  Towaship,  Ho,— iiond  Caff.— Six  per  cent  ten  to 
thirty  year  township  bonds,  dated  September,  1881,  numbered 
15  and  16,  have  been  called  for  redemption.  The  bonds  are 
for  $300  each  and  interest  uesies  June  3.  1337. 

LosABgeles,Vsl.— Bond  Sa^e. — The-'B>9tonN9ws  Bureau" 
reports  that  the  $370.00}  of  4  per  cent  eolii  refunding  bonds 
of  Los  Angeles  were  awarded  to  E.  H.  Rollins  &  Sins  of 
B)8ton.  The  swuritieo  are  dutfd  June  1,  IB»7  ;  interest  is 
payable  eeml  annually  on  the  first  days  of  June  and  Decem- 
ber, and  the  ptiocipsi  <vill  mature  at  the  race  of  $0,730  per 
annum,  beginning  with  June  1,  1893.  The  bonds  are  of  the 
denomination  of  fi'iSO  aid  $500,  and  will  h-e  payable,  both 
nrincipal  and  interest,  at  the  office  of  the  City  Treasurer  oT 
Lds  Aniielts. 

Mabel,  Minn.— Bond  Sate.— On  May  14. 1897,  the  viUairo  of 
Mabel  9old  $5,000  of  0  per  cent  water-works  bonds  to  John 
Jaoobson  of  Harmony,  Minn.,  for  $5  075,  A  bid  of  $),053 
was  received  from  J.  C,  Norton,  of  St.  Paul,  Minn. 

The  Vecurities  are  of  the  denomination  of  $500  each;  inter- 
est is  payable  semi-annually  and  the  principal  will  mature  at 
the  rate  of  $500 {)er  annum  from  1907  to  lOltt  inc'usive. 

Match  Bter.  Va. — Bond  Sale. — The  $75,000  of  5  per  cpnt 
counon  bonds  of  the  Ctty  of  Manchester  were  a<varded  to  W. 
J.  Hayes  &  Sons  of  Cleveland,  Oliio,  at  102-58  1-3.  The  other 
bids  receivf  d  were : 

I'arBon  L«aoh  A  Co.,  New  York,  N.  Y., 101-250 

Spcrry,  Jones  A  Co..  Raltlmoiv,  Md 101-170 

A.  J.  Bradley,  Maucliealcr.  V» 100189 

Tbe  securities  will  mature  in  from  ten  to  thirty  four  years 
from  date  of  i»8ue. 

Marlon  (III )  School  District. — Bond  Ojffering. — Proposkls 
vrill  be  received  until  1  o'clock  P.  U.  July  1,  18U7,  for  the  pur- 
chase of  $B,000of  school  building  bo.idi  of  this  city.  The 
securities  will  he  of  the  denomination  of  $1,090,  They  will  be 
dated  July  1,  1897.  interest  at  tbe  rate  of  5  or  fl  per  cent  will 
be  payable  annuilly  al  the  Bink  of  Marion,  and  ibe  principal 
will  mature  at  the  rate  of  $1,000  yearl.r.  Marion  hss  no 
debt  at  present ;  its  latest  aiisessed  valuation  was  $360,000 ; 
the  real  valuation  U  estimated  at  about  $3,000,000.  The  pop- 
ulation is  about  ii.COO. 

Marsltaliiown  (la.)  Indepondeot  Schonl  District.- Bond 
Sale.— Oa  May  15,  1897,  the  $")7,0tj0  of  4Vi  per  cent  scliool 
bonds  of  ihiB  district  were  awarded  to  N.  W.  Harris  &  Co.  of 
Chicago,  III.,  at  a  premium  uf  $860. 

The  other  bids  received  were : 

First  NatloDRl  Bank,  ObloaffO,  III 

Pdrnon,  L.'iicb  &.  Co.,  Cta  ca<o.  Ill 

Kiiiiolpb  Kleybolte  <K  Co.,  ClDoionatl,  Otiio...... 

ChaK  R.  Haaiit'in.  Oonnoii  Bliiffi,  la 

Trowtiriclt'B  ,t  Co..  Clitomto.  Ill 

W.  J.  IIii.v(>ii  ..V  gnus.  Cleveland,  Ohio .. 

Iba  L.nmprecliCBroii.  Co.,  cleve  aud,  Ubla 

8.  A.  Kt'KD,  <!hlo>Ko.  Ill 

canipiM-ll.  Wild  dc  Co.,  Indlsnapoll*,  Ind 

JaK.  w.  I.  lUKstreet  &  Co.,  BusCoa.  " 


».^7.856 

57.835 

^7,825 

S7.675 

67.575 

^7,8«4 

......    57,027 

'57,000 

•97,000 

101-05 

'  And  blank  bond  a. 

Int(re^t  on  lue  securities  is  payable  semi-annually  and  the 
priocipal  will  mature  in  ten  years  from  date  of  ijsue,  subject 
to  call  alter  Hv«  ye.irs. 

Mat-tin,  Tenn. -/?ond  Sate.— The  city  of  Martin  has  sold 
$?5.000  of  6  per  cent  water  tx)ndH  The  securities  are  of  'he 
denomination  of  $1,000  each;  interest  lit  payable  at  the  oflSoe 
of  the  City  Treasurer  o'  Martin  and  the  principal  will  mhture 
in  twenty  years  from  date  of  ii-sup. 

MaHgaclinHeltx. — Bond*  Authoriz'd. — It  is  reported  that 
fl.OOO.UOUof  paik,  $300,000  of  hightvay,  $315  OH)  of  sewer, 
$120,000  of  armory  and  $25,000  of  insane  asylum  bonds  of  the 
State  of  Massachusetts  have  been  auiboriz?d. 

Mayrllle,  .N.  \.—Bond  Offering.— Prnpo(i%]a  will  be  re- 
ceived until  8  o'clock  p.m.,  June  1,  1397,  by  the  village  of 
Mayville  for  tbe  purchase  of  $10,000  of  electric-light  bonds. 
The  securities  will  be  of  the  denomination  of  $1,000  each  and 
will  bear  interest  at  the  rate  of  4  or  cent. 

.Middlesex  Conuty,  Mass. — Temporary  Loan.— Middlesex 
Cimaty  has  awarded  a  six  months'  loan  of  $100,000  to  F.  S. 
Mosely  &  Co.,  of  Boston,  Mass.,  at  a  discount  of  2-85  per  cent 
and  $1*35  premiam.    Tbe  other  bids  received  were: 
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Sate  of 
ducotmt 

Bond  A  Goodwin,  Boston,  Unsa... 2-92 

Ed^erly  &  Crocker,  Boston,  Mass  2-99 

New  England  Trust  Co..  Beaton,  Maes 3  fO 

E.  H.  Rollins  A  Sons,  Boston.  Mass 3'03 

Sicblgan  City,  liid.— Bond  Offering.— Oa  June  1,  1897, 
Michigan  City  will  sell  $7,000  of  5  per  cent  school  bonds.  The 
securities  will  be  of  the  denomination  of  $200  each ;  interest 
will  be  payable  annually,  and  the  principal  will  mature  at  the 
rate  of  $1,400  per  annum  from  19C0  to  1904.  inclusive,  both 
principal  and  interest  being  payable  at  the  office  of  the  City 
Treasurer  cf  Michigan  City. 

Alltori,  Del.— Bond  Offering.- Tropcsila  will  be  received 
until  12  o'clock  noon,  June  15,  1897,  by  Isaac  S.  Truitf,  Presi- 
dent of  the  Town  Council,  for  the  purchase  of  §42,000  of  4  per 
cent  refunding  bonds.  The  securities  will  be  of  the  denom- 
ination of  $1,000  each ;  interest  will  be  payable  semi-annually 
on  the  first  days  of  January  ai}d  July  at  the  First  National 
Bank  of  Milford  and  ihe  principal  will  mature  in  thirty  years 
from  date  of  issue,  subject  to  call  after  ten  years.  The  bonds 
will  be  exempt  from  all  State,  county  and  municipal  taxation 
and  are  to  be  issued  for  the  redemption  of  the  present  light  and 
water  loan .  Each  proposal  must  be  accompanied  by  a  certi- 
fied check  for  1  per  cent  of  the  amount  bid  for, 

7he  official  notice  of  this  bond  offering,  containing  a  statt- 
ment  of  the  toicn's  financial  condition  at  the  present  time,  will 
be  found  among  the  advertisements  elsewhere  in  this  De- 
partment. 

ailnanke4>,  Yfla.—Bond  Sale.  —  Oa  May  18,  1897,  the 
8200,000  of  5  per  ct-nt  lit>rary  and  mustum  coupoo  bond.s  of 
I  he  city  (^f  Milwaukee  were  awarded  to  Seymour  Bn-s.  &  Co  , 
of  New  Yoik  City,  for  $224, 5 jO.  The  other  bids  received 
were: 

Fanwn.  Leach  ft  Co..  Chlrauro,  III  I28I..S00 

Kdw.  C.  Junes  Co..  New  York.  N   Y 823.SM 

Kudolpb  Klejlmlte  A  Co.,  Cincinnati.  Ohio 223.420 

E.  H.  Uolllnii  ft  8on».  Bo»tnn.  Ma»»    223.078 

Illinois  Tniat  ft  Sariofn  Bank  and  .Moaon.  ]>ewl<  ft  Co.,  Clilcago.  II] 2'<3.iJ<!0 

ParkUMon  ft  Bnrr.-Boaton.  Mas* ...a..- 223.<i2« 

Blodget.  Merriit  ft  Co..  BMtOD,  Man 222.HHI) 

■itaErouk  ft  C>.,  Boaton.  Maia 222.T0<> 

D.  W.  Uowlsnil.  Boston,  Maas 222.515 

Chaa.Scblejr  <<>..  Milwaukee.  Wis viZ.iOO 

BlakeBr««.  *Co.  and  K.  I..  I)B»*Co,  New  Vork,N.  TT 222.300 

N.  W.  Harris  ft  0>..ailca«.i.  Ill 221.-20 

Tbe  Lamprecht  Bros.  Co..  CleTeland.  Ohio 2;i.5ao 

W.  J.  Hares  ft  Sods.  Clereland,  Oblu 2;!1.437 

Adams  ft  Co..  Boston,  Mass 220,hi(i 

B.  D.  8taepard  ft  Co.rNew  York.  S.X 220.776 

B.  Morrison.  New  York.  N.  Y.       22iv  80 

8.  A.  Keao,  Cblcaxo.  Ill 2i2.fiOO 

Bake  Bros,  ft  Co.  and  R.  L,.  Day  ft  Co.,  New  Tnrk,  for  regtstered  bonds  223.:«XI 

Berteon  ft  Storra,  .New  York.  N.  Y..  for  regtatwed  bonds iu,270 

The  8e<-uriiie8  are  of  the  denomination  of  $1,000  each,  dattd 
Jan.  1,  1897:  inter* st  is  payable  Femi-annnally  on  the  first 
days  of  May  and  Novemoer  and  tbe  principal  will  mature  at 
the  rate  of  .:S10,000  prr  annum  from  May  1,  1898  to  1917,  in- 
cliuire.  Principal  and  interest  are  payable  at  tbe  office  of  the 
City  Treasurer  of  Milwaukee  or  at  ibe  office  of  Murton,  Bliss 
&  Co.,  New  York  City. 

The  "Evening  Wisconsin  "  of  May  19  says:  "The  124,550 
of  premiuiu  received  by  the  city  for  the  library  and  museum 
bonds  at  yesterday's  sale  will  go  into  the  fund  for  retiring 
bonds.  The  resfolution  which  directed  that  moneys  received 
in  this  way  should  be  set  aside  as  a  fund  with  which  to  build 
a  municipal  electric-lighting  plant  has  been  rescinded.  There 
are  several  bond  ordinances  now  before  the  Common  Council 
that  will  soon  be  passed,  and  ere  long  the  Commissioners  of 
Public  Debt  will  have  a  sale  of  two  or  three  hundred  thousand 
dollars'  worth  of  securities." 

Minneapolis,  Mlun.— Bond  Offering.  —Proposals  will  be  re- 
ceived until  2  o'clock  p.  m.  May  38, 1897,  by  the  Committee 
on  Ways  and  Means  of  the  City  Council,  care  of  Wallace  Q 
Nye,  City  Comptroller,  for  the  purchase  of  $400,000  of  4  per 
cent  water  bonds  and  $100,000  of  4  per  cent  school  bonds. 
The  securities  will  be  of  the  denomination  of  $1,000  each, 
dated  January  1,  1897  ;  interest  will  be  payable  semi-annually 
on  tbe  first  days  of  January  and  July,  and  the  principal  will 
mature  on  January  1,  1927,  both  principal  and  interest  being 
payable  at  the  fiscal  agency  of  the  City  of  Minneapolis  in 
New  York  Ci'y.  Eich  proposal  must  be  accompanied  by  a 
certifi<!d  check  for  3  per  cent  of  tbe  amount  bid  for. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertiitements  elsewhere  in  this  Department. 

Meant  .VorriB,  N.  H.^Bond  Offering.— Propoeala  will  be 
received  until  8  o'clock  p.  M.,  Juhh  2,  1897,  by  the  town  of 
Mount  Morris  for  the  purchase  of  $5  5U0  of  bonds.  Bids  to  he 
made  on  the  bafis  of  the  bonds  bearing  4  per  cent  and  4}^ 
per  cent  interest.  The  sei  uritie  s  will  be  of  the  denomination 
of  $600  each;  interest  wtll  be  payable  semi-annually  on  tbe 
tenth  days  of  June  and  December  at  the  office  of  Bingham 
Bros.,  Mount  Morris,  and  tbe  principal  will  r  ature  at  the 
rate  of  $500  per  annum,  beginning  with  December  10, 
1897. 

■Xanlslnff,  Mich.— /?<md  O^enn;;.— The  village  of  Munising 
aska  ftr  proposals  until  13  o'clock  noon.  May  31,  1897,  for  the 
purchase  of  $30,000  of  5  per  cent  water- works  bonds.  The 
securities  will  be  of  the  denomination  of  $500  each,  dated 
May  1,1897;  interest  will  be  payable  annually  at  tbe  office 
of  tbe  Villnge  Treasurer  or  at  any  bank  in  Chicago  or  New 
York,  as  the  purchaser  may  desire.    The  bonds  will  mature 


at  the  rate  of  $10,000  every  five  years,  beginning  with  May  1, 
1907. 

>aT8Jo  County,  A.  T.—Sale  Postponed.— Ml  bids  received 
for  the  purchase  of  the  §13,000  to  $15,000  of  court  house  and 
jail  bonds  of  Navajo  County  were  rejected  and  the  time  for  re- 
ceiving proposals  was  extended  to  June  14,  1897,  at  12  o'clock 
noon.  'The  securities  are  to  bear  interest  at  a  rate  not  ex- 
ceeding 6  per  cent,  payable  semi-annually. 

Nerada  County  (Cul.)  School  District  —Bond  Sale.— The 
$10, COO  of  6  per  cent  gold  school  bonds  of  this  district  were 
awarded  to  the  Citiz^nb'  Bank  of  Nevada  City,  Cal.,  for 
$10. 310.     The  other  bids  received  were: 

Oakland  Bank  of  Savlnga,  Oakland,  Cal $10,253 

De  Van  &  Co.,  Los  Angrles,  Cal 10,102 

The  securities  are  of  the  denomiriation  of  $1,0C0  each;  inter- 
est is  payable  annually  on  the  Brst  Monday  in  June  at  the 
office  of  the  County  Trtasurer  in  Nevada  City,  Cal.,  and  the 
principal  will  mature  at  the  rate  of  $3,000  per  annum  on  the 
first  Monday  in  June  from  1898  to  1903  inclusive. 

New  Barbadoes  Township  (N.  J.)  School  District.— Bond 
O^erinff.— Proposals  will  be  received  until  8  o'clock  p.  M,  June 
1,  hy  George  N.  Comes,  District  Clerk,  for  the  purchase  of 
$  1 3.351  of  5  per  cent  school  bonds.  The  securities  will  be 
dated  May  1,  1897  ;  interest  will  be  payable  semi-annually 
and  the  piincipal  'ill  mauireas  follows:  §1,351  in  1905  and 
$12,000  at  the  rate  of  $2,000  per  annum  from  1906  to  1911,  in- 
clusive. The  boVids  will  be  of  the  denomination  of  $500  each, 
except  one  bond  for  $351.  No  bid  for  less  than  par  and  ac- 
crued interest  will  be  considered,  and  each  proposal  must  be 
accompanied  by  a  certified  check  for  3  per  cent  of  the  amount 
bid  for. 

New  nedr..r<l.  mass.— Bond  Sale. — The  city  of  New  Bed- 
ford hss  sold  .$53,000  of  4  per  cent  gold  wharf  bonds  to  the 
Commit  sinners  of  Sinking  Funds.  The  sfcurities  are  dated 
May  1,  1897;  inter>st  is  payable  semi  annually  on  the  first 
days  of  May  and  November  and  the  principal  will  become 
due  in  thirty  years  from  date  of  issue,  both  princioal  and  in- 
terest t>eing  payable  at  the  office  of  the  City  Treasurer  of 
New  Bedford. 

^ew  Orleans,  La. — Bond  Offering  — The  Board  of  Drainage 
Commifsioneis  of  thf  ciiy  of  New  Orleans  propose.s  to  issue 
from  $1,350,000  to  $1,.J00.600  of  drainage  improvement  bonds, 
for  the  purchase  of  which  bids  will  probably  be  received  until 
June  14,  1897. 

NeninwD  (V.  T.)  Union  FreeSctiool  District  No.  2. -Bona 
Sale — The  $15  000  of  4  per  cent  school  bonds  of  th's  district 
were  awarded  to  E.  D.  Shepard  &  Co.,  of  New  York  City. 
The  other  bids  received  were: 


.V.  W.  Harris  ft  Co.,  Nnw  York.  .104-080  I 
Inland,  r.vrii' .«  ('.> .  Boston...  103-97S 

Walter-  v..,  N.  Y lOX-SrO 

Seymoi  ...  N.  Y 108-810 

Farsoii  .  .New  York.I0M-78« 
C.  H.  Wimi-  ,v  I  "..  .Vew  York. . .lOSTOfl 
Bertron  ft  Storrs,  .New  York  ....  ins-.-.co 
Rudolph  Kicybolto  .t  Co.,  N.  Y.losaio 
E.Morrison.  New  York 103-290 


Geo.  M.  Hahn.  New  York lOS-870 

The  Lamprecht  Bros.  Co..  Cleve- 
land. Ohio 103-250 

W.  J.  Hayes  ft  Sons,  Boston  . .  .103- 170 
Isaac  W.Sherrlll.  Pongbkeep8le.l02-e6» 
Benwell  ft  Kverltt.  New  York..  102-870 
Daniel  A.  Moron  \-  C.i..  N.  Y... .102-780 
iilreet.  \Vykes  .i  Co.,  New  York.101170 
Kdward  C.  Jones  Co..  N.  Y 100-86O 


The  securities  are  of  the  denomination  of  $i,000  each,  dated 
July],  1897;  interest  is  payable  semiannually  on  the  first 
days  of  Januarv  and  July,  and  the  principal  will  matur.^  at 
tbe  rate  of  $1,000  per  annum  trom  July  1,  1904,  to  1918,  in- 
clusive. 

New  Torli  City,  N.  1,— Bands  Authorized.— 'the  bill  pro- 
viding for  the  issuance  of  $3,500,000  of  bonds  for  the  im- 
provement of  Bryant  Park  and  the  construction  of  a  public 
library  building  to  contain  the  Lenox,  Tilden  and  Astor 
librarus  has  b?en  signed  by  the  Governor. 

Nortbanipton,  Mas?.- Temporary  Loan. — The  city  of 
Northampton  has  awarded  a  temporary  loan  of  |50,OiOO  to 
F.  S.  Mosely  &  Co.  of  Baston,  Mass.,  at  3  90  per  cent  and  a 
premium  of  $1  35.    The  other  bids  received  were  : 

Rate  Pre- 

P.  O.        mium. 

Bond  A  Goodwin,  Bo.iton,  Mass 3-0O  $2  00 

£d|;erl.v  A '>ooker.  Boston.  Mass 3-10  100 

Curtis  (fe  Motlt-y,  Hoston  Mass 3-10  .... 

Adatus  itc  <  o..  Boston.  Mass 3-20  .... 

Hay  State  Trust  Co.  Boston,  Mass 3-125  S  00 

Blodget,  Merritt  &  Co.,  Boston.  Mass 3-25  3  00- 

Tbe  loan  matures  November  1,  1897. 

Ocean  City,  N.  J. — Bonds  Authorized. — The  people-^f 
Ocean  City  have  authoriz-d  the  issuince  of  bonds  to  the 
amount  of  $40,000  for  tbe  oonstructiou  of  a  new  board  walk 
along  tbe  ocean  front,  layint;  drains  in  four  avenues  and  for 
an  addition  to  the  school-house. 

Oxden,  Ctab. — Bond  Offering.  —Proposals  will  be  received 
until  4  o'clock  P.  M.  June  13,  1897,  by  Edward  H.  Anderson, 
City  Recorder,  for  the  purchase  of  $81,000  of  5  per  cent  fund- 
ing gold  bonds.  The  securities  will  be  dated  April  1,  1897; 
interest  will  be  payable  semi-annually  at  the  Chase  National 
Bank  of  New  York  City,  and  the  principal  will  mature  in 
twenty  years  from  date  of  issue,  subject  to  call  after  ten 
yesrs. 

Bond  Election.— On  June  8.  1897,  the  citizens  of  Ogden  will 
vote  on  a  proposition  to  issue  water-works  and  eleciric-light 
bonds  to  the  amount  of  $350,000.  • 

Ojster  Bay,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  o'clock  p.-m.  May  26,  1897,  hy  .Samuel  .1.  Under- 
bill, Town  Supervisor,  for  the  purchase  of  $50,000,  4  per  cent 
bonds.  Ihe  securities  will  be  of  tho  denomination  of  $500' 
each,  and  will  become  due  June  1,  1927.  Esch  bid  must  be 
accompanied  by  a  certified  check  for  $5,000.  This  loan  is  part 
of  an  authorized  issue  of  $300,000.  Tbe  present  bonded  debt 
of  Oyster  Bay  is  $36,000  and  tho  assessed  valuation  $5,000,000. 

Patchogae,  N.  I. — Bond  Offering. — Proposals  will  be  re- 
'ctived  until  11  o'clock  A.  M,  May  39,   1897,   by  Arlington  H. 
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MS  ViUat*  CUrk.  for  tb«  purohaM  d  fW.OOO  of  4  p«r 

»-|  %Mllii    ^''"  ««caritiM  wiif  b«  of  the  d^nomioatioa  of 
jON«Mte.tai<'rrtt  will  be  pkyabte  anniully  and  the  pria- 
«iBi]  will  matuw  at  th«  nrt«  oT  fJ.OOO  p*r  annum  from  J»n. 
1.  IJOO  to  1»0».  incJu»ir».  ,„,       , 

rk»utt.Artn.-Bo»d$AuUu>rUtd.—Th«oltituMotVhwilx 

bar*  Towd  In  favor  of  a  propoattion  to  Uau  »  fSO.OOO  of  t  wenty- 
T«ar  hi«h-wbool  bond*.  .      .„ ..  ,     j, 

r«rtUB4.  H«b— Bond  QfrriM-PropoaaU  will  be  received 
^«ll  IS  o'doek  nooa  Jane  18  1H97,  by  the  Committee  on 
ftoMoa  at  Um  oAea  of  Uaorge  H.  L'.bby,  City  Trra^urer,  for 
Ik*  pvcbaaa  of  $459,000  of  4  per  cent  Kold  refunilini;  boodi. 
n«  •ecurlllM  will  be  dated  July  1,  1997  ;  iaterest  will  be  pay- 
•Ua  aami  anattally  oa  the  flnt  dayt  of  January  and  July  and 
Ika  aciMisftl  will  mature  Juir  1,  lOl'-i.  Tbit  loan  will  be 
tamd  la  IM  form  of  ooopooZbonds  of  $1,000  eaob.  with  in- 
|H«I  iMjaMa  at  the  Natioaar  Bank  of  Redemption  of  B  jeton 
or  Ikaaarabanu'  National  Bwk  of  Portland,  or  in  the  form 
«(  W^ltawd  booda  of  tSOO,  or  a  multiple  thereof,  interest  to 
be  remitted  by  obcck  to  the  owner  aa  It  becomes  due  if  so 
dcairwl.  TbcM  bonds  are  to  refund  $190,000  of  the  $497,000 
«(  taqada  which  beoome  due  July  1,  1897,  the  remainder,  $47,- 

'.Mbapttid  from  thesinkioK  fund. 

\  KiekBMd  (N.  T.)  Union  Free  School  Uistrlct.— 

JfVofMxni.— The  oitizans  of  this  di<triot  have  under 

a     pr<H^tion     to   is«ue   $i5>,000    of    school 


rwiiBaaUi,  Ok!*.— Bond  Offering.— FropaeHs  will  be  re- 
oatvad  nntil  May  27, 1897,  bv  T.  C.  Beatty,  Clerk  of  the  School 
Bo*id,  for  the  purchase  of  $9,900  of  school  bonds.  Interest 
on  tiie  securities  «ill  be  payable  at  the  rate  of  4'^  per  cent. 

Paaxaatawney,  en.— Bond  Sale.—Oa  May  iS,  1807,  bonds 
o(  Ihk  borough  to  the  amount  of  $8,000  were  awarded  to  the 
Edw.  C.  Jonee  Co.  at  101 -25.    The  other  bids  received  were: 

W.J.  Uvea*  8oB«,ClaTeluid 100-80 

r.  OMUaik  AaMa,  Pa 100-75 

a i.  MeONMlrTPuau  luwoer.  Pa 100-90 

A.  a  WstaOPaaZMlawaey,  Pa „ 100-35 

The  aecurities  bear  interest  at  the  rate  of  4  per  cent  and 
will  mature  In  thirty  years  from  date  of  issue,  subject  to 
call  after  eicbt  veart. 

It  la  reported  that  an  issue  of  $14,150  of  refunding  boads. 
wiU  be  mMe  later. 


({■eens,  N.  \.—Bon(U  Authorize L—Sihool  bonds  to  the 
amount  of  $50,000  have  been  authorized. 

Romeo,  Xloh.— Bonds  ilu(Aori«ad.— The  citiz»ns  of  the 
▼Ullage  of  Romeo  have  voted  in  favor  of  a  proposition  to 
issue  electric-llKbt  bonds. 

Sarliaw  (Kioh.)  Daloa  School  District.— Bond  Sale.— la 
April,  1S97,  $3,000  of  4}^  ptr  cent  school  bonds  ot  this  district 
were  awarded  to  W.  J.  lltyea  &  Sons,  of  Cleveland.  Ohio,  for 
$3,135.  The  boods  will  mature  Aui^st  1, 19)5,  both  principal 
and  intereit  beiag  payable  at  the  Cbemicil  NaLional  Bink  of 
New  York  City. 

Scotland  Coanty,  Mo  —Bond  CoU.— Five  per  cent  bonds  of 
this  county,  numbered  from  1  to  StO  inclusive,  dtted  May  18, 
1898,  and  numbers  811  to  3(7  inclusive,  dated  March  10,  188$, 
have  been  called  for  rei»mption;  interest  csasea  Juae  1, 1897. 
The  bonds  are  all  of  the  denominatioi  of  $1,000. 

Sharon  Sprints,  N.  ¥.  —  Sate  Postponed.  —  Alfred  W. 
Qardoer,  Chairmin  of  the  Water  Cimmlssiosers,  reports  to 
the  Chboniolv  that  the  sale  of  $80,000  of  water  bonds 
which  was  to  have  taken  place  May  18,1897,  has  been  post- 
poned beoiuse  they  are  at  present  not  prepared  to  go  on  with 
the  water  works. 

Srathport  (N.  T )  School  District  No.  4.— Bon'f  Sale  — 
On  May  15,  1897,  the  $5,5  M)  of  5  p'>r  cent  school  bonds  of  this 
district  were  awarded  to  Walter  S  aato  i  &  Co.  of  New  York 
City  a(  107*53.    The  other  bids  received  were  : 

W.J   Hayu  &  BoDi,  Cleveland.  Ohio  ...^ 105-85 

Isaac  W.  8ta«rrUI.  PoiiKbkexpsle,  N.  Y 105-59 

J.  O.  Wella.  Soalboori.  N.  Y 104-00 

Daniel  \.  Morao  4  Co.,  New  York.  N.  Y 100-75 

Benwell  A  Ereritt,  New  York,  N.  Y 10000 

Interest  oa  the  securities  is  payable  annually  and  the  prin- 
cipal will  mature  in  from  4>^to  15>^  yeirs  from  date  of  iisue. 

Spokane,  Wa«h.— Bonds  Difeattd, — Toe  proposition  to  is- 
sue $806,000  of  bonds  was  not  carried  at  an  eieoCion  held  re- 
cently in  SjH>kane. 

Srracose,  N.  \.—Bimi  Sale.—Oa  Miv  17,1897.  witer  bonds 
of  this  citv  to  the  amouat  of  $100,009  were  awarded  to  Messrs. 
Blodcret.  Merritt  &  Co.  at  103-83.  The  list  of  bils  receivel  is 
as  follows: 

Blodjet,  Meriitt  A  Co..  Boston „....102-280 

E.  C.  Jonee  Co.,  New  Y^ork  102-120 

Blake  Bros.  A  Co.,  New  York 102  110 

N.  W.  Harris  d:  Co.,  New  York 102-070 
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Bonds. 
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Choteau  County,  Mont., 

6  PER  CENT  BONDS. 
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^1550,000 

INDIANAPOLIS,   IND. 

Public  Safety  Bonds  of  1897. 

DICPABTJIENT  OF  FiSASCK. 

Ovrici  or  THE  Citv  Coxptkoller. 
Indianapolis,  Ind. 

Sealed  bids  will  b«  rwelviMl  br  the  dtr  of  Indian 
aputU.  Indian*,  until  ThumilaT,  the  twentr-soTcnth 
rtar  uf  May,  )8»7,  at  12  o'clock  M.  for  the  whole  or 
an;  panof  SlSO.flOO  IndlanapoU.  Public  Bafetj 
Bund,  of  leo:  ut  Mill  ntr.  Ssia  bonds  will  be  des- 
Insted  "Indianapolis  Public  Safety  Bonds  of  li-07" ; 
win  b*  dated  June  1, 1««7.  and  bo  of  the  denomina- 
tion of  tl.u<jO  cacli,  with  Interest  coupons  attached  i 
a  111  bear  interest  at  the  rate  of  four  (4)  per  cent  per 
annum,  payable  senil-anoaally  on  the  first  day  of 
January  and  tbe  Hut  day  of  July  of  each  year.  The 
Orst  ruu[>on  on  I'sch  In»nd  t<>  be  for  one  month's  In- 
terest only,  or  from  June  lat  toJoly  1st,  ISW.  The 
principal  Is  payable  un  January  1.  IB^T,  and  both 
pHndpal  anl  Interest  are  payableatihe  banklnn 
boas*  of  Wlnslow.  I.anler  A  Company.  New  York 
City.  BIdi  for  the  purchase  of  said  bonds  should  b« 
endorsed  "I'ruiiosaU  tor  Indianapolis  imbllc  Safety 
Bonds",  and  directed  to  the  City  Comptroller. 
Inulanapulls.  Indiana.  Bidden  may  bid  for  all  or 
any  part  of  said  iKinds. 

Tha  propoaalK  wdl  l>c  opened  by  the  CItr  Oomptrol- 
■er.  at  bis  uBlcc,  on  the  2"th  day  of  May,  IBB?, 
between  the  bunrs  of  12  o'clock  M.  and  S  o'clock 
P.  M..  and  said  Coiuptroller  will  theroopon  award 
said  boDda,  or.  If  h*  shall  sae  fit.  a  part  or  any  number 
'•>«■•<*.  to  tha  blabeat  aod  best  bidder  tberetor, 
Imt  iaM  OoaptroUer  shall  "■•re  the  full  rltiht  to 
reject  any  and  all  bids,  or  proposals,  or  any  part 
ib<»«if.  and  shall  hare  the  rliriit  to  accept  a  part  of 
any  Md,  and  to  award  upon  any  bid  tba  whole  or  any 
iaas  nambar  of  boods  ooTered  by  luoh  bid,  be  beln« 
Ibaaola  jndn  of  the  anBcisnoy  or  Inaufllolenry  of 
any  bid.  ezceiH  ina  only  that  no  bdbd  shall  be  sold  at 
Lit*  .^!i"l'^.""*  accrued  luiaresu .  He  may  also  In 


his  lud«mel%jui<l  ilinrpti 
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cn«..-.i      I  III' l>iiiiils  awards  I  nil 

banklna  hoUKC  or  Wlnslow.  LanI' 

city  i.f   .Ni-w  York  on  tho  Ltb  d«> 

the  suooaasful  bidder  ur  bidders  >" 

awai4a« to bla or tham :  aadhlF 
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dainace.  shall  ba  retained  or  recorored  a>  llmiidaicd 

and  prorldod  IB  tba  ordlnanoe  cotstIik  this  Issue. 

Held  iHmd.alt"-** — ■"  ■•- "-^^-^  -  -  - 

General  Or/ 


Hajd  iMind.  are  oMsfaa  ror  sale  under  and  by  rlrtae 

ofOenotal  OrAnaaat  Ko.  St.  1«7,  paaae^T  by  the 

OomoMa  Oouniil  on  the  Sd  day  of  Slay.  ISST.  and 

■Vpr  jred  by  tbb  }:  .ror  on  Ibe  ;tb  day  of.  May.  I«i7. 

B.  M.  JORNSOYt. 

City  Oamptroller. 


^30,OOO 

TOWN  OF  PLAINFIELD 

WINDHAM  COUNTY,  CONN,, 
4    PER    CENT    BONDS. 

PLAlxmLn.  May  ith.  1897 

Sealed  proposals  will  be  reeetred  until  4  P.  M 
Tuesday.  June  1st,  1997.  for  the  purcbase  of 
8  43,000  uf  Town  of  Plalnfleld  four  per  cent  bonds, 
ur  any  part  thereof,  at  which  time,  at  the  Town 
Treasurer's  umce,  a*.  Central  Vlllace.  Coim,,  tha 
sail]  bills  will  be  publicly  opened  and  read. 

These  bonds  will  be  issued  In  coupon  bonds  of  five 
hundred  dollars  ((tSOOi  each,  dated  Ma'  IsL  l«l)S 
1^5,000  of  which  will  become  due  May  1st,  1B0«.  d.MC 
MiiT  1st,  iBil,  16.000  May  1st.  lBl0.f6.oaoMay  let. 
ISII,  and  the  remalnlna  f5.00i  May  lit.  ie3«,  wltb 
Interest  at  the  rate  of  f our  ter  cent  per  annum,  pay- 
able semi-annually  ot  tbe  first  days  of  ftlay  and 
Narembarln  each  yrar  from  May  1st,  It'l'T. 

These  bonds  are  Issued  under  and  In  pursuance  of 
and  In  fall  conformity  with  the  laws  of  the  State  o( 
t'onnecicut  and  a  role  of  said  town  passed  at  a 
mee  int:  toKHlly  wame.l  and  held  on  the  11th  day  of 
April,  l^BC,  for  the  imrp  <se  of  maklnit  pcrmaneat 
Impr  •rements  on  the  main  highways  of  the  town. 

Proposals  less  than  par  and  accrued  interest  will 
not  bo  coniildorod.  and  the  CommltteeCresenre  tbe 
riabt  to  roji-oi  any  and  ail  btdiu  Pi-oposals  most  be 
endorsed  "  Proposals  for  Itonds  ",  and  addressed  Uy 
B.  L.  ADAH8.  Town  Treasurer.  Central  Village, 
Conn.,  and  must  state  whether  for  tbe  whole  or  a 
part,  and  If  a  part  fur  whioh  Issue  and  the  amount 
bid  for.  Kach  bid  must  be  accompanied  with  a  cer- 
tllled  check  un  a  National  Bank  for  two  per  cent  of 
the  total  amount  of  bonds  bid  for,  payable  to  tha 
Town  Treasurer. 

Tbe  asaaased  ralnsUon  of  real  eaUlo  and  personal 
piopertr  made  for  taxes  by  tbe  Tuwa  Assesaor  Oct. 
Is:.  18MI,  was  tl,S60,««7.  and  tha  annual  town  tax 
laid  fur  some  years  past  has  not  exceeded  ten  mills. 
The  flnanchil  standing  of  the  Town  Aug.  81st,  1886, 
at  taken  from  tbe  report  of  the  Town  Treasurer, 
Klves  an  Indebtednoss  of  (18,804  10,  asaliut  whioh 
the  Town  owns  property  (personal  and  real  estate) 
to  the  amount  of  |i|B.440M:  the  only  bunded  debt 
being  fiis  Issue  of  130,000  authorised  by  rote  of  tha 
Town  April  11th,  ISBS,  t»,000  of  whioh  was  sold  Dec 
;d,  18*6,  leanng  the  remaining  (St,000  to  be  sold 
June  lai,  181)7,  as  noted  abore.  By  rote  of  Town 
passed  April  llth.  18Bd,  the  Selectmen  and  Town 
Treasurer  must  prurlde  a  sinking  fund  suSdent  to 
pay  said  bonds  at  their  maturity. 

IIKMIV  C.  STAHKWKATHEB 

WILLIAM  II.  KKNYUN, 

A.  B.  8PRAUUB,  y  Committee. 

8B88ION8  L.  ADAMS, 

J.  A.  ATWOOD. 
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Benwell  &  Everitt,  New  York 102'050 

E.  H.  KoUlns  A  Sons,  Boston I02-03i» 

Dunscomb  &  Jenuisou.  New  York 101-970 

Farson,  Leach  4  C) .  New  York 15V5^? 

E  Morrison.  New  York JS^SlS 

W.  J.  Hayes  *  Sons,  Cleveland 101-367 

Street,  Wykes  &  Co.,  Now  York 12!'?IR 

Bertron  4  Storrs,  New  York J2f'5S2 

Adams  &  Co.,  Bostun 101  030 

D  A.  Mor«n  &  C'l..  New  York. lOOOdO 

Mmod,  Lewis  A  Co..  Chicago 103  5732 

Badolpb  Kieyliolte  i  Co..  ■  inoionill 100-630 

S.  C.  Stan  wood  A  Co.,  Bostoa _ 100  360 

The  securities  are  of  the  denomination  o!  $5,000  each,  dated 
May  1, 1897;  iatereat  at  the  rate  of  3>^  per  ceat  is  payable 
Bemi  annually  on  the  first  days  of  January  and  July  at  the 
office  of  the  Metropolitan  Trust  Company  of  New  York  City, 
and  the  principal  will  mature  January  1,  1937. 

Tlfertun,R.  I.— Bonds  Proposed.— Some  tims  during  the 
summer  this  town  will  dispose  of  S3),000  of  4  per  cent  bjnds. 
The  securities  will  be  of  the  denomination  of  $1,000  and  will 
mature  at  the  rate  of  one  bond  each  year.  The  date  of  the 
Bale  has  not  yet  been  decided  upon. 

Waltliain,  X.ass.—Temporai-y  Loan.— The  city  of  Waltham 
proposes  to  issue  a  loan  of  |50,O0O  in  anticipation  of 
taxes. 

Wasco  County,  (Ore.)  SchoDl  District  No.  12.— Bond  Sale. 

The  .530,000  of  6  per  cant  school  bonds  of  this  district  were 

awarded  to  D.elz,  Dinnison  &  Prior  of  Cleveland.  Interest 
on  the  securitifs  is  payable  semi-annually,  and  the  principal 
will  mature  in  twenty  years  from  date  of  issue,  subject  to 
call  after  ten  years. 

Washington  County,  tta.— Bond  Election.— A.n  eleciim 
will  be  held  ia  Washinjcton  County  on  Juae  U,  1897,  to  decide 
the  question  of  isBuing  $18,000  of  ooads  for  the  erection  of  a 
new  court  hou8-«.  Toe  sjcuri ties,  if  authorizjd,  will  bear  6 
per  cent  interes:  and  mature  in  1917. 

Waterloo,  la.— Bond  Sale.— The  city  of  Waterloo  has  sold 
$60,000  of  funding  and  refuading  bonds  at  a  premium  of 
$112,  on  a  basis  of  I  he  bonds  beaiing  4}4  per  cent  interes:. 
The  securities  are  of  a  denomination  of  $1,00)  each,  dated 
May  1,  1897;  interest  is  payable  semi-aonaally  at  the  National 
Park  Bank  of  New  York  City.  The  bonds  will  mature  in 
twenty  years  from  date  of  issue,  the  city  reserving  the  right 
to  pay  $-2),000  of  the  amount  at  any  time  after  Hv.i  ye  irs. 


$■30,000  after  ten  years  and  §30,000  after  fifteen  years  from 
date  of  issue. 

Waterville,  Minn.— Boad  Election.— An  election  will  be 
held  in  "Waterville  within  a  few  weeks  to  decide  the  quastioa 
of  isming  boads  to  pay  the  CDst  of  water-works  and  an  elec- 
tric-light plant. 

West  Chester.  Pa. -Bored  Sale  —la  April,  1897,  the 
borough  of  West  Chester  issued  $75,050  ot  B}4  per  cent  bonds 
to  redeem  a  matured  loaa,  most  of  the  redemption  bonds 
being  taken  by  the  holiers  of  the  old  securities.  It  is  ex- 
pected that  about  July  1, 1897,  the  borough  will  issue  $30,000 
of  water  supply  extension  bonds. 

Westchester  County,  N.  V.— Bon. is  Authorized.  —  The 
Couaty  Treasurer  of  Westchester  County  has  baen  authorized 
to  issue  $30,000  of  bonds  for  the  purpose  of  paying  drafts  of 
the  Oyerseers  of  the  Poor  of  the  several  towns  of  the  county 
issufid  for  the  temporary  support  of  the  poor  since  January  1, 

White  Plains  (N.  T.)  School  District— Bo;id  Sale.—Oa 
May  13,  1897,  the  $6,750  of  19-year  average  school  bondj  of 
this  district  were  awarded  to  (i|ie  Central  Bank  of  Westches- 
ter County  at  their  bid  of  par  for  the  securities  bearing  in- 
terest at  the  rate  of  5  per  cent. 

Whites Coue,  N.  1.— Bond  Election.— O a  Juae  7,  1897,  the 
citizens  of  Whitestone  will  vote  on  a  proposition  to  issue 
$50,000  of  street  imorovement  boads. 

Wilmington,  Del. — Bond  Offering. — Proposals  will  be  re- 
ceived uatil  12  o'clock  noon.  May  39,  1897.  byJossphK. 
Adams,  City  Treasurer,  for  the  purchase  of  $15,000  of  4  par 
cent  sinking  fund  bonds.  Tne  securities  will  be  of  the  de- 
nomination of  $10),  or  multiples  thereof,  and  will  mature 
Oorober  1,  1935. 

Worcester,  Htm.— Temporary  Loan. — A  temporary  loan 
of  $100,001),  maturing  in  5  months  from  date  of  issue,  has  been 
awarded  to  F.  S.  Moseley  &  Co.,  of  Boston,  Mass.,  at  3*85  per 
cent,  interest  to  bi  paid  at  maturity. 

Bonds  Proposed.— The  Lsgislature  of  Massachusetts  has 
heea  petitioned  by  the  city  of  Worcester  for  permission  to 
borrow  $1,0)0,000  for  the  construction  ot  sewers.  This 
amount  would  ba  outside  of  the  city's  debt  limit. 

Yonkers,  N.  Y.— Bonis  Au</ionzed.— The  city  of  Yonkers 
baa  been  authorized  to  isjue  bonds  to  an  amount  not  exceed- 
ing $25,000  for  Ihi  purchase  of  certaia  landi  for  puolic  dock 
and  otlier  municipal  purposes. 


NEW  LOANS. 


j^4i2,000 

TOWN  OF  MILFORD,DEL., 

^i  Refunding  Bonds. 

PropOMl3  for  (A  '.oa  Ke.'uDdlug  Loaoot  the  Town 
of  MlUord.  Stat«  of  Delawsre.       • 

Propoaala  will  be  recelred  tt  Mllford.  Deliwue. 
nntll  18  M..  Tuesday.  15tb  d«y  ot  June.  lfll)7.  for  the 
parofaaae  of  all  or  anr  portion  of  the  alwre  lo«n  to 
IwUsnedlnbondioftl.'Xo.  exempt  from  all  State, 
oonotr  and  munlcliJal  t  izatmn. 

Bald  bond!  are  belos  iMned  by  aatborllr  of  an  Art 
of  tba  Lc«lslatote  of  the  State  of  Delaware,  and  pur 
Buant  to  an  ordinance  of  Town  Council,  the  proceeds 
to  t>e  uaed  fur  the  redemption  of  the  Llftbt  and 

ater  Loan. 

This  loan  will  bear  lotarast  at  the  rate  of  4  per 
ent  per  annum,  payable  aeml-anDnally  on  the  flrst 
dayi  of  January  and  July  at  the  First  National  Bank 
of  Mllford,  Delaware,  and  li  fur  tblny  years,  re- 
deemable after  ten  years. 

The  successful  bidder  or  bidders  will  be  required 
to  settle  for  the  bonds  at  or  before  IZ  M.  noon 
Wednawlay,  June  3u,  1807 . 

A.U  proponls  to  be  aooompanled  by  certlfled  check 
of  1  per  cent  of  the  amonnt  of  bonds  bid  for.  to  be 
■Bade  parable  to  the  order  of  Isaac  8.  Tmltt.  Presi- 
dent of  Town  CouncU  of  Mllford,  Delaware,  without 
eondiilons.  and  drawn  upon  an  Incorporated  bank  or 
tmst  company  located  In  the  City  of  Boston,  New 
York,  rmiadelphla  or  Wilmington,  and  addressed  to 
Town  Council.  Mllford,  Delaware. 

Tne  right  to  reject  any  or  all  bids  reserred. 

The  checks  of  unsuooessfnl  bidders  will  be  re- 
turned.   The  assessed  ralnatlon  of  real  estate  ot 

Mllford  Is  t<>w.iitio;  poll  larawo.  ^  ^    . 

There  Is  no  other  bonded  or  Boating  debt  of  any 
Und. 

All  WdB  shall  be  addressed  to  Psealdent  of  Council. 
Mllford,  DeJaware.  and  marked  "Proposals  for  Ke- 
fundliu  Loan." 

AoyfurUier  Information  may  be  hart  by  applying 
to  THEO.  ToWNSKNU, 

Beoretary  of  CouncU 

Investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

■iiaTS    8BNT    UPON    APPLICATION 

MEMBERS  or  BOSTON  AND  NEW  TORE 
ISTOCK  EXCHAMaBS. 

R.  L.  DAY  &  CO., 

49  Waiar  Htreet,  Bostaa. 
Z:Z        T  HkMaa  StrMt.  Maw  Yark. 


NEW    LOANS. 


^S500,000 

HOUSTON,  TEXAS, 

5^  Paving  and  Sewer  Bonds 

OlTerfd  for  Hale  J  uue  5,  1S97. 

Sealed  bids  addressed  to  the  City  Secretarr  of  the 
City  of  Houston,  Texas,  will  be  recelred  uptul2 
o'clodb  nooo  of  Saturday,  June  6,  18j7,  for  an  Issue 
ot$'i^,fW)  of  PavIuK  and  Sewer  Bonds  of  the  Cttr 
of  Houston,  authorised  hy  charter  paased  by  the 
present  LeRlslaturv  of  tbL>  State  of  Texas,  payable 
In  fTold.  dated  July  1, 1SD7.  uf  the  denomination  <f 
♦l.ocw.  to  run  forty  years,  with  an  option  of  redemp- 
tion after  twenty  years.  Interest  flre  ib)  percent, 
principal  and  Interest  payable  at  the  office  of  the 
Union  Trust  Company,  New  York,  interest  payable 
semi-annually.  Bunda  to  be  delivered  to  the  par- 
chaser  tn  Houston,  Texas,  and  purchaser  to  pay  for 
them  when  deltrered,  acoordlng  to  the  terms  of  such 
contract  as  may  bo  made.  No  bid  for  less  than  par 
and  accrued  Interest  will  be  conaldered  and  each 
bidder  will  be  required  to  deposit  with  the  Mayor  of 
the  City  of  Houston  local  check  or  New  Yorkex- 
cbaitge  Id  the  sum  of  Is.OO'i  to  secure  making  of  con- 
tract and  payment  for  bonds. 

The  city  reserves  therifihi.  to  reject  any  and  all 
bids  U.  B.  HICK.  Mayor. 

Ucnston.  Texas. 


INVESTMENTS. 


city  of  Boston,  Mass.,  Bee SH 

City  ot  Cleveland.  Ohio,  Coap.  or  Res.. .4a 
C'ltyof  BluKhamptan,N.Y.,Oonp.  orReK.4a 

City  ofNew  Bedford,  Mass.,  Reg 4a 

Illdalesex  Coonly,  Mass..  Coup 4s 

A  full  description  of  either  of  these  Issues,  with 
prices,  will  be  mailed  on  application. 

E.  H.  ROLLINS  &  SONS, 

19    MILK    HTREET. 
B08TUN.  ....  MASS 

ADAMS  &  COMPANY, 

BANKERS 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Exchange. 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


s^l  1,000 

Village  of  College  Point,  N.Y. 

4?  WATER  BONDS. 

The  Board  of  Trustees  of  the  VJUage  of  Colioao 
I'olnt.  N.  v..  hereby  Invite  bids  for  cbe  whole  or  any 
part  of  eleven  |l.oi)0  tw.-uty-year  four  per  cent 
water  bonds  of  sali!  vlllnRe  as  authorized  by  Chapter 
383  of  the  laws  ot  the  State  of  New  Vork  of  IMlU. 
Bids  are  InvUeil  and  will  bo  received  by  the  trust i^es 
of  the  TtllsKO  at  their  ro  )ms  In  Poppenhauseii  Insti- 
tute, College  l'olnt..N.  v.,  up  to  3  o'clock  1'.  .M.Juiie 
7tli,  1807,  when  and  where  all  bids  will  be  opened. 
All  proposals  must  be  accompanied  by  a  certified 
check  drawn  to  the  order  of  F.  H.  Claik,  Esq.,  Vil- 
lue  Treasurer,  for  five  per  cent  of  the  amount  bid. 
the  balance  t'j  bo  paid  by  the  successful  bidder  on  or 
before  12  o'clock  June  30th.  1887.  at  the  Ninth 
National  Bank,  107  Uroailway,  New  York,  when  and 
where  the  bonds  will  be  dellvere<l.  The  board  re- 
senres  Ibo  rhjht  to  reject  any  or  all  bids. 


N.  W.  HARRIS  &  CO., 

B  A  k:k  e  r  s. 

31  NASSAU  sT,  (Bank ol' Commerce  Bldg.). 

Govern  mentlAND 

Municipal  Bonds 


OFFER 


Stntc  New  York  3a, 
Plate  Mas*.  3Hs, 
New  York  City  3ii», 
Brooklyn  4a, 


Carabrtdge4s, 
Lawrence  4a, 
Hartford  Schoo  4a< 
Now  Haven  dSb 


Edward  I.  Rosenfeld, 

raUNICIPAL    SECURITIES. 

Ulgh-Grade  Warrants    B  Specialty 

Write  for  List. 

No.  66  Broa«tw«y,  New  York. 


W.  N.  Coier  &  Co. 


BANKERS. 


MUNICIPAL  BONDS, 

34  NASSAU  STREET. 
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•-_fc  Cllr  lP»  Sfh.»ol  Ulilrlct.— /JrtH'i  0/<ri»i!/.  — 1  to- 
■Mkk  wUl  ««•  iwjrirrJ  uunl  Jun«  1,  l-WT.  by  ihe  Uo»r.l  of 
IC^  OMiraiim  o(  CM*  ^'ofl'  Ciiy  School  OUuici.  \ork, 
fPlbr  (*•  l«o»t*i»»  or  t»0.000  of  4  oer  oeni  bpodfc  The  •«- 
aartik*  wUt  mftioM  la  1913.  r«d(«m»ble  in  liKM. 

STATE  AND  CITY  DEBT  CHANGES. 

W*  iMbMa  nporti  w  to  munioipal  debta  r«o«lved  sinct 
ihtlMi  initt't~!*^  ct  out  Statb  and  City  Supplkmsst. 
9om»  of  tbM*  f*porta  are  wholly  imw  and  othen  cover  iterat 
of  iaforaattoa  addlUooal  to  thoM  gWea  in  the  Supflbmsnt 
mmi  of  InMrMt  to  InTeetora. 

MMtcUlr.  M.  J.— rhe  MIowioK  Biimncial  »utement  o'  the 
lewa  of  MoolcUIr  hM  bren  oorr«ct«d  ao  to  April  1,  1897.  by 

„., o(  aa  official  report  to  the  Cbboriclb  from  Silaa 

Stout,  Ttowa  Trraturer. 

Mootclair  i«  tiiuued  in  E>a*z*Ccunty, 
LOANS-  ir»»i.Dii«. 

SOuSn  •ISOJWO...     1W7-100» 
nHft.O00<»«  V>*^r  o«.!«o».  1.1 

•SS?S!s5r iflt»T.i9oi 

•1.000  do*  yeariy  on  Julr  1^ 

r  on  Anc.  1.) 
.1800-1001 


LOANS-  „     "■*«"  D«* 

eoiluoi.  Bo.<CDS— (Cod.) 
in,  K..  M4i8,  M.OOO,  |i.8ep.  1. 1809 
4<.  K..  MdcS.  36.000,  «...l(>oai911 
tf3,0O0  due  jrearlr  on  SepU  1.) 

aCIIUOL  MOKTOAOM— 

5*.  TW..  938.000 

Sbwkk  BOKiie— 
6*.  g..  AAO.  $3A.OOO,  C.Oot.  I.  '98 
i».  M*N.91M.O0O....MBy  1, 1013 
4«,  JAU,  #00.000....  Jnnel.lQOA 
ToUl  debt  Apr.  1, 1807. .  •726,000 

Tax  \  aluntion.  real 6.789.900 

Tax  TalimtloD,  pentonal.  855.7(K) 
Total  valuation  1896.. ..7,044,6^10 
AMesKnient  iiltont  Vj  aotoal  ritlue. 

Tax  rote  HXT  If  1. 000) $33(10 

I'opiiliitlou  In  lS90wa< —  8,«j6 

JoS^HtytmrXj  on  Aoic.  1.)       Pupulatinn  In  l>-97  (est)  ..12,000 

TAX  FREE.— All  boada  are  exempt  from  taxation. 

ikiTcnFftTaa  tkc  railroad  bonds  It  navablo  at  tlie  olDceof  the 

M^^R^itUte  iMaranoeOo..  Mewark.  S.  J.:  on  tlie^l.'iO.OOO  of 

ZS^iSXmxiStVUiaSdMoe  A  lA«athir  Bank  of  Now  York  Otj; 

MiaB  mSv  toilM  at  tbe  Bank  of  Montolalr.  Mootclair.  N.  J. 

■•Iw.  Waho.— W.  E.  Pierce.  Mayor  —The  (ollowine;  report 
of  the   flnancial  cr>r<lition  of  Boise  has  been  corrected  up  to 


ft»*A.V   ».M0, 
rtOOOdn^^irty 

(Fart  doe  rcarlr.) 

a.  r*A.tS.000 An«.  1.1898 

aSiVkki^fiSo 1899  1900 


January  1, 18fi7,  by  means  of  a  special  report  to  the  Cbronicxb 
from  Atcb.  Cunningham,  City  Clerk  : 
Boise  is  the  county  seat  of  Ada  County. 


LOANS- 

OlTV    H  <  I.L  BO!«I>S— 


irs*»  Due. 


n.ir  •••  ■  ■ 

T. 

K- 

T.. 

ropiiiHuo] 


Tan.  1, 1397.  VieLOOO 
I  41,00» 

^   1.  lBt)7.     201,000 

1,900,000' 

S.684,000 

■•",...       $1'J.50 

m  I  >'.><>  WH* 3,811 

Population  In  18H0  wkn 1,809 

I'opulat'n  '95  (local  census). 7,124 


6a ^0,000 July  1, 1911 

inlijrct  to  call  aftor  July  1, 1001 

rvsinxo  BUNIW— 
Os, 471,000 July -J,  1914 

8nl>|pct  to  call  after  July  2, 1904 

•rwkbaok  Bonds— 
6', •.'(0,000 July  1,1011 

Sultluctto  call  after  July  1, 1901 

Malt  Lake  City,  Utah.— James  Olend<enDiK,  Mtyor.— The 
following  financial  report  of  Salt  Lake  City  has  been  cor- 
r<ct<>d  up  to  April  1,  1897.  hy  means  of  a  rpecial  report  to  the 
Cbroniclk  from  CHorge  Swan,  City  Auditor  : 

This  city  is  situated  in  Sajr  Lake  C  mnty. 


LOANS-  '»'*<•»  Due.  I 

Crrr  Boiii>s— 1888-1891—  | 

9«,8opt.,  $500.«X)O...Sept.  1, 1908  | 
SuUfeot  to oall after Si>pt.  I,  1898  | 

5ii.Jan.,  9500.000.  Jan.  1.  1911  I 
Subieettooall  after  Jan.  1,  1901  | 

5s.  July,  9200,000       July  1,  1011  I 


L0AN8- 
QBNERAI.  FUNI)— 
5g.^AN.  9800.000...  May  1, 1014 

PUBLIC  iMPUOVBliEN-r,  1892— 

5k,  J.kJ,  9548,000 Jiilv  1,  1913 

Subject  to  oaU  al^r  July  1, 1003 


Siil^eot  to  call  after  July  1, 1901  I 

PAR  VALUE  of  all  bonds  Is  91.000. 

INTEREST  on  the  bomU  due  In  1908  Is  payable  at  tbe  Am.  Bz. 
National  Bank,  New  York,  or  Desert  N-.t  Bank.  Bait  I.ake  City,  at 
option  of  bondholder ;  on  those  dne  In  lOllattho  Imnorlers' 4  "rrad- 
ers'  Nat  Bank,  New  York,  or  Union  Nat.  Bank.  Suit  Ijike  City,  at 
option  of  bondholder;  on  those  due  1012  at  thi<  orllci'  i>r  WelU,  Fariro  A 
Company,  New  York :  on  those  due  In  1914  at  the  National  Bank  of  the 
Republic,  New  York,  and  by  .McCunnlok  &  <3o..  Salt  l>ake  City. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 

TOTAL  DEBT  on  April  1,1807,  was  93.M8,000;  water  debt  of 
$548,0<)0l«  Included  In  the  fore^lng. 

AVAILABLE  ASSETS.— City  lands  and  waterworks  are  valued  at 
$;t,.")(iO.()00.     1  he  annual  Income  from  the  water  works  Is  $73,000 

DEBT  LIMITATION.— The  debt  of  this  city  U  llmlte<l  by  a  speela 
Aut  of  Cougruss,  aiiproved  in  1.494,  to  6  per  cent  of  Its  aDuossed  valua- 
tion. 

ASSESSED  VALUATION  In  1890  was  $35,000,000 :  In  1892  It  waa 
$91,028,650;  In  1889  it  wa.s  l|ll6,tlll,7.^2.  Assessed  vcinntion  Is  about 
60  per  cent  ot  the  actual  value.  City  tax  proper  (per  $1,000),  $7-00;' 
total  tax  rate  (per  $1,000),  $25  00. 

POPULATION.— The  population  In  1890  was  44,843;  In  1880  was- 
20,708  :  in  1895  was  48.070. 


INVESTMENTS. 


HIGH  GRADE 

8taU,  XaBiripal,  Connty,  8  hool 
BOrVDS. 

ti^il  itnmtmmf  tor  asvtaas  Bsaks  la  N«w  Totk 
aa«  An  Hew  -     "     " 


Rudolph  Kleybolte  &  Co., 

B  A  N  K  K  B  M, 

X.  W.  Car.  34  *  WbIdsi  Sia^ 
ClacUaall.  Ohia. 

4t  aB4  43  Wall  Hi.  and 
4T  Bachaas*  Place.  N.  Y.  CUT. 
W<»MAI1.KD  iron  APrLICATlON. 

$I5S,000 

Territory  of  New  MLexico  58, 

1  ^iiar  aad  snatroPad  br  act  of  tbs  Cnlted 


ottbs 


SS,i 


Mrs  l*i<9«  AHOM-M  YBABM. 

Pits*  sad  latttoalan  apoo  sppUoaitoo. 

MASON.  LEWIS  A  CO.. 

•AHKBKH. 
■OaTOSt  WanhlBsioa  Bids.  31  Htate  Hi. 
CHICAWOi  191  La  Italia  Ml. 


NEW  LOAN 

«l  1  «o,ooo 

CITY  OF 

QUINCY,    MASS.,    4s. 

PRIOI  OX  APPMOATION. 

Farson,    Leach   &   Co., 


CHICAIiO. 
IIS  OMrVaralH. 


MKW  YOKK, 

II  Wall  f>l 


HAKK  INVESTMENTS. 
^  MBitD  roB  Liar 

City  and  Count*  Bonds. 

DIETZ,  DENISON  te  PRIOR, 

94    COKIlKKaM    MTREKT.   .    IIOMTon. 
!••  •«s»crlar  nirvat.  CUvalaad    O. 


INVESTMENTS 


WHAM&SCHLESINQER 

MUNICIPAL 

BONDS. 


■4    WALL   8TRKBT. 


mW    TtlKK. 


Mills    &    Blanchard, 

BANKERS. 

MUNICIPAL  BONDS 

BOUGUT  AND  SOLD. 
DsTaBshlre    Balldtns, 

l«  State  Street,   Boston,   Mat*. 


MUNICIPAL    BONDS. 
E.  C.  STANWOOD   &  Co. 

H4NKKKM, 

121  Devonshire  Street. 
BOSTON. 

LINTfl  HKNT  rPON  API'I.ICATIOM. 


W.  J.  Hayes  &  Sons, 

BANKBBS, 

DEALERS  IN  MUNICIPAL  BONDS, 
Strast  BsllwsT  Bunds,  and  other  bish-crsde  lo- 


B0«T0II,1IA88.,  CleTelan4.  Okie, 

T  ankaain  Plaea.  31 1-S13  Haaertar  81. 

OsMs  Addrrat,  -KBlTti'mTB." 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

STATB   riTI  k  BAILROAU  BOM  IS. 


INVESTMENTS 


GOVERNMENT, 

MUNICIPAL, 

STEET  R'WAY 

BONDS. 

Edward'  C.    Jones  Co.,. 


«21  CHEST.SCT  sTRKKT, 
PHILADKI.PHIA. 


1  KAS8AU  STRKET' 
NEW  VOBK. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Intereat  7  Par  Uaat  Nat. 

NO    COMMISSIONS   ebamd  borroww  or  leader 
until  loans  taSTa  proven  SO.KI. 

FRANCIS  SMITH  it  OO., 

HAN'ANTONIO.   TKXAM. 


James  N.  Brown  &  Co., 


BANKBR8 


MBW   YOBB 


0*4  Oe4»r  8ireet« 

MnmciPAL,,  courrrr,  school  and 

TOWNSUIP  BONDS 

BOUGHT     AND     SOLD. 


Fred.  M.  Smith, 

TO  HOUTH  HTKEKT. 

AUBURN,  Ni:W  VORM, 

Makes  a  spedaltT  of  •elllnii  all  kind,  of  Saonrttla 
tir  AUCTION.  eUx/kM  and  Bund,  tlioroogblj  a4 
TSrtlsed  will  brins  biiTeni  whvn  II  I.  known  ta 
blshsst  Uddor  Is  the  fortuDstc  barer.  * 


A.  Strassburger, 

STOCKS    &  BONDS  BROKEl 

BOUTUKUN  INVBSTMKNT  SKCUKITIIWJ 

Montgomery,   Ala. 

RBOIHTKUKD  I'HIOK  I.IKN  BONDS 
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nminfm8l/(^r0niri^ 


Quotation  Supplement  (MontMy)     Street  Railway  Supplement  (quartei^ 
Investors  Supplement  (guaneriy)     State  and  CiUj  Supplement  ^m^^ 
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PUBLISHED    WEEKLY. 

Terms  of  Sabscrlption — Payable  In  Adrance  : 

For  One  Year $10  fO 

For  Six  Month* 0  00 
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CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc.,  indicates 
that  the  total  bank  clearings  of  all  the  clearing  hoases 
of  the  United  States  for  the  week  ending  to-day,  May  29, 
have  been  $905,079,474,  against  i:971,98H.75t  last  week  and 
$773,866,298  the  corresponding  week  of  last  year.  Decora- 
tion day  occurred  in  the  week  of  last  year. 


Clearings. 
Returu  b]i  leletraph. 


Mew  Yorlt...^......._. 

Boston     .......»•• ...... 

Pbllulelphia 

Baltimore  ............... 

OUoago    ...._..»^..... 

8k.  I<oaU  ............._. 

New  Orleans ....... 

Seven  cities,  6  days  . 
Other  cltie«,  5  dsys 


Total  stl  cities,  B  days  .. 
AU  cities,  1  day 

Total  all  cities  for  week 


Wuk  BnUnt  Hay  ». 


>905.079,474 


>773,886,a98 


Pn  Vtnl. 


+17-0 


The  full  details  of  clearings  for  the  week  covered  by  the 
Above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  In  the  above  the  last  twenty-four  hours  of  the  week 
lutve  to  be  in  all  oases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  May  22,  and  the  results  for  the  corres- 
ponding week  in  1898,  1895  and  1894  are  also  given.  Con- 
trasted with  the  preceding  week,  there  is  a  decrease  m  the 
aggregate  exohangen  of  about  twenty  and  a-half  million  dol- 
Ura,  and  at  New  York  alone  the  loss  is  six  millions.  In  com- 
parison with  the  week  of  1896  the  total  for  the  whole  country 
shows  a  decrease  of  0'5  per  cent.  Compared  with  the  week 
of  1895  the  current  returns  record  a  decline  of  8'1  per  cent 
and  the  ezoeas  over  1894  is  101  per  cent.  Outside  of  New 
York  the  loss  from  1896  is  12  per  cent.  The  decrease  from 
1695  reaches  8-8  per  cent,  and  making  comparison  with  1884 
the  axoen  is  seen  to  be  15 '9  per  oent. 


OltaHtMt  at— 


New  Yorx. 

Philadelphia.... 

PlttsburK 

Baltimore 

BulTalo 

WastalaKIoo 

Rochester 

Syracuse 

Scranton.... 

Wilmington 

BlnghamtoQ. ... 
Tout  Middle.. 


Boston 

Providence 

Hartford 

New  Haven 

Bprlniteeld 

Worcester. 

Portland 

Fall  River 

Lowell < 

New  Bedford 

Total  New  Bns. 


Cbtoaao 

Cincinnati 

Detroit 

Cleveland 

Mnwanfcas 

Colambas 

Indianapolis 

Peoria 

Toledo 

Orand  Rapid* 

DaytoD .*••.... 

Lexliuton. .; 

Safflnaw 

Kalsmaioo 

Akron 

Bay  Oltr 

Rookford 

SprlnKflald,  Ohio.. . 

Canton 

Tot.  Mid.  West'r 


San  Franolioo... 
Salt  Lake  City... 

Portland 

Los  Ancelaa 

Tacoma 

Seattle 

Spokane 

Farffo 

Slonx  Falls 

Total  Paolflc, 


Kansas  City 

.MtnceapollB 

Omaha. 

8t.  Paul 

Denver 

Davenport 

9t.  Joseph  

Des  Moines 

Blonx  Cltr 

Lincoln 

Wichita 

Topeka. 

Fremont 

Hastlnns 

Tot.  other  Wast 


8t.Lo.:ls 

New  Orleans. 

Lonlivllle 

Galveston. 

Houston 

Savannah 

Richmond 

Memphis , 

Atlanta. 

Dallas 

Nashville.. 

Norfolk. 

Waco 

Fort  Worth , 

Auffusta 

BIrminirham. 

Knozville 

Little  Itock 

Jacksonville 

Chattanooira. 

Total  Sontham.. 


Total  all 

Oatslda  N.  York. 


Montreal 

Toronto 

Halifax 

WInnlpeii 

namllton 

i<t.John« 

Total  OanKdit. 


Week  etuUng  May  22. 


1»»7. 

» 

M«,40Z.»60 

58.g7it.eg8 

U.982.50X 

12.812,222 

4,386.9m 

1.872,«Be 

i,W4,987 

M2.523 

712  8:3 

696,8.50 

339,300 


83t,;ei,36« 

»5,S76,57B 

5.1S1.100 

2,170,88 

l,261.Ml 

1.2te.B22 

1.3:5  461 

1,244.9:7 

770.127 

636,166 

416,723 


10»,e42.283 

83,870.157 

12.59(1,160 

6.<tU.22.i 

5,954,411 

4,049.671 

3,631.6X1 

3.249.4 19 

I,S7«,722 

1.428.211 

719,872 

65'l,S6lt 

299.637 

«73,710 
2<ll,20a 
190,391) 
«04,U7: 
188,208 


123.660,740 

12,017.007 

1,067.861 

SM,6e9 

1,161,014 

481, 7W8 

661,009 

690,931 

126  816 

41680 


17,257,6.8 

11.852.308 

;,20l.24H 

4.405  lOU 

3.304.680 

2,624,616 

483,567 

1,143.413 

l,OU7,8'17 

6»«,787 

321.844 

4!!9,468 

480.096 

60.161 

71.748 


33.466.812 


63,203.776 
971.986.751 


1896. 


636,867,610 

69,815688 

17.447,109 

14.196.212 

4,817,0:9 

1,843,403 

l,411.7.i5 

1,021,086 

320.(>9» 

722.359 

314.600 


648,276,938 

89.840,005 

4.537,100 

2,110.325 

1,4!)3,133 

1,289,612 

1.251,681 

1.324,139 

837,151 

6I0.U07 

606,312 


103,790.394 

88.710,586 

11.467.150 

5.817,980 

5.919.625 

4.113.218 

3,74j,00u 

2,28-,.170 

1.708,769 

1.1U8.847 

726,516 

696,131 

Sli),l85 

219,980 

339,187 

218,000 

251,4:<0 

201,999 

196,780 

188,103 


126.212,113 

11,786,307 

1,275.UP7 

860,073 

1.015.991 

188.017 

697,706 

47.%06S 

187,173 

78,649 


16,832,081 

9.182,421 

8,328,947 

4,422.166 

4.381.713 

S,4C0,035 

815,623 

1,400,0011 

9 19, 160 

498.868 

288.261 

4.>1,488 

417,890 

48,071 

51.661 


81,361,9117 

21,723.942 

7.878. i'76 

4,818,553 

1,870.750 

1680,229 

1.719,109 

1.972  843 

1,825,304 

931,4'28 

1,081,765 

797,868 

818,006 

473,474 

551,883 

511,274 

498.042 

478,499 

276.271 

271.914 

2.10.000 


60,011,523 
978,645.018 


436.683,804 

11.897,280 

7,278.'.9al 

1,047.276 

1.214.096 

694.442 

604.993 


22.028.265 


410,677,108 

10.698.877 

6.294075 

'    1,015,982 

895,193 
663,381' 


+10 

-14-1 

-14-1 

—9-7 

-80 

+1-6 

+12-3 

—5-8 

—9-5 

-87 

+7-9 


-21 

+8-2 

+13-6 

+29 

—13-9 

-S3 

+9-9 

-6-0 

-80 

-0-7 

-1T7 


+5-8 

— SS 

+98 
-5-7 
+0-6 
—1-6 
-«-9 
-1-6 

-19-4 

+19  2 
-0-8 
-8-7 
-4-8 
+4-6 

-19-3 
+7  0 

— 24-» 
-0-6 
-30 
—4-8 


—2-0 

+20 

+64 

+9-4 

+13-4 

-0-9 

-196 

+24-4 

—21-7 

-171 


+2 

+23-9 
+13-9 

+1-0 
— 2r8 

+91 
-21-6 
-18-8 

+9-6 
+13B 

+89-1 


+6-7 

+18-4 

-26-6 

+81-8 

+24-2 

+27-1 

-0-9 

+2-8 

—120 

+24-1 

+1-6 

+14-8 

+1-9 

-6-7 

—6-7 

-1-6 

-29» 

-131 

— 0-6 

—27-5 

+196 

+8-3 


-0-t 


<)C6,671,97S 

67.048.891 

16,594.986 

12,681,176 

4,59l'.399 

1,923.190 

1.868,419 

1,107,977 

757  223 

720.382 

342,000 


712,655.415 

90,561,879 

4,985,700 

1,968.223 

1.328.096 

1.415.791 

1,235,508 

1,250,902 

892.1U9 

889,307 

306,214 


104.471,529 

99  6»2,9a6 
13.024.160 
6,859.660 
6,082,880 
4.270,884 
3.767,100 
l,252.r 
1.850.000 


871,027 

266,982 
S61,r88 
272.650 
288.653 
332,100 
272,274 
163,672 
206,218 
137.809,876 

10.389,261 

1.022,922 

1,184.634 

l,09il,213 

553311 

4i;o,uoo 

319,276 

120.825 

61.614 


16.228.096 

10.342.423 
8.857.375 
8.329,562 
4,318,282 
2,733.8(8 

1,262  983 

1,035,488 

471,081 

228,120 

451,876 

486,718 

61,900 

63,218 


33,626,089 

«3,7B1.609 

8.28U.888 

6,800,786 

1,723,315 

1,797,947 

1.45S.756 

2,0*8.896 

1.838.722 

1,011,292 

1,093,378 

772,080 

899,662 

60K09t 

609.00n 

488.000 

836,788 

sieo'.sss 

298878 
255,000 


+11-2 
+15-8 
+0-1 
+86  8 
-HI 


19,600.488! 


53,587,345 
1,057,378,359 


450,706,388 

11.274,036 

4,955,227 

914,822 

962.73H 

480.894 


12  4       18.577,218 


1894. 


481.423,166 

64,438,046 

13.351,020 

I3.il2,374 

3,620.289 

1.515,626 

1,110,743 

813,275 

682.767 

774,896 

336,200 


551,208.186 

74.028216 

4  029,400 

1  545,717 

1,258,846 

1,171,118 

1.176,087 

1.003,130 

630,i:65 

489,323 

320.928 


85,648.006 

78.578,680 
11.709,450 
4  881,321 
4.005,878 
8,390,817 
8,607,700 
1,033,908 
1,608,494 

762,220 

2S7,1«S 
227609 
263.667 
152.649 
267,041 
178,762 
136,664 
146,304 
111,177,804 

10,900,761 
828,537 
1,003.411 
966.236 
605,707 
428  893 
312.638 
94,740 
120,488 


15.003,666 

8,687,181 
5,155.806 
4.923.667 
4.173,160 
2.894,876 

1.606,879 
999,487 
605,818 
455,048 
317,204 
486.7e« 
100,000 
96,000 


30,299,881 

19,898,881 

6,948,004 

6.069.888 

1.664,897 

1.101.684 

1.874.446 

2.054.576 

2,310,646 

781,018 

l,0u6,600 

791,87* 

814,810 

476,000 

665,000 


336,038 


264,917 
176,000 


4S,709,30T 
837,191,567 


376,787,411 

7,863,377 

4,187  058 

889.819 

881.146 

628,913 


14,880,ll6 


>Nottnolndedln    otaU. 
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Tim   PI  S A  NCI  A  L    SITUATION. 

The  ofopa  »ro  boooming  week  by  week  of  increasing 
iBiporUncc  M  »a  influence  affecting  the  iudustrial 
dfa>tifn  Thejr  will  aoon  bold  a  fint  place  among  the 
fotMi  operating  either  farorablj  or  unfavorably  on 
general  batineas.  We  say  soon,  because  the  early 
growth  is  such  a  rery  important  factor  in  the  final  re- 
sult. Krery  one  knows  what  atliled  Titality  all  plants 
gain  through  a  strong  and  healthy  start ;  how  thoy 
thenby  become  able  better  to  resist  every  ill  in  later 
life  they  are  subject  to.  An  abundant  harvest  is  not 
Mnued  beeause  of  a  vigorous  early  growth  ;  but  that 
is  an  incident  of  great  promise  in  the  progress  towards 
that  end.  What  has  given  rise  to  the  hopeful  feeling 
n-cently  entertained  respecting  the  crop  outlook  relates 
to  joat  this  point ;  that  is  to  say,  seeding  is  finished 
under  favorable  circumstances  for  spring  wheat,  corn 
and  oats,  and  all  the  plantings  have  thus  far  done  well? 
and  in  most  sections  much  better  than  a  year  ago- 
The  only  drawback  anywhere  reported  is  that  in  some 
districts  the  growth  has  reached  a  position  where  rain 
would  be  beneficial ;  no  harm  from  lack  of  moisture 
has  as  yet  been  done. 

This  favorable  crop  situation,  some  decisions  of  the 
Supreme  Court  limiting  the  power  of  the  Inter-State 
Railroad  Commission  over  freight  rates  about  which  we 
have  written  elsewhere,  and  a  respite  from  speeches  in 
the  Senate  on  irritating  subjects  added  to  a  start   by 
the  same  body  on  tariff  legislation,  have  given  a  more 
hopeful  tone  to  affairs  in  Wall  Street  this  week.     As 
a  consequence  of  this  changed  mood  all  events  current 
and  prospective    have    been    interpreted    favorably. 
Prominent  among  these  naturally  enough  is  tariff  re- 
rision.     The  work  having  been  begun,  a  speedy  end  to 
it  is  the  first  thought  and  desire  of  the  business  publiC' 
There  seems  to  have  been  no  actual  evidence  in  support 
of  the  assumption,  the  information  coming  mostly  over 
prirate  wires  from  Washington,  yet  every  one  claimed 
that  final  action  by  the  Senate  was  to  occur    much 
earlier  than  has  recently  been  anticipated.     To  be  sure 
oar  legislators  have  been  engaged  on  the  bill  only  a 
few  days  and  none  of  the  most  important  schedules 
have  been  disposed    of.      At   the  same  time,  some 
little  ground  for    the  assumption  is  to  be  found  in 
the  fact  that  the  party  having  the  bill  in  charge  pro- 
potee  to  talk  itself  as  little  as  possible,  while  up  to  this 
time  no  factious  opposition  has  been  disclosed  on  the 
part  of  the  opposing  party;  then,  too,  it  lends  hope  to 
the  wish,  when  the  public  recalls  to  mind  how  easily 
the  bill  skipped  into  the  Senate  gaining   two  or  three 
weeks  of   time  and   sparing   the  tired  merchant  and 
banker  that  amount  of  additional  discussion   in   com- 
mittee.    As  a  result  of  these  suggestions  and  feelings, 
what  we  all  want   to  believe  had   become  early  in  the 
week  the  general  verdict,  that  a  very  few  weeks  more 
would  see  the  present  attempt  to  change  the  Customs 
law  finished. 

On  this  occasion  still  another  idea  is  aiding  the 
Bwe  hopeful  feeling  or  sentiment  now  prevailing.  A 
Urge  oUus  of  our  ]>eoplo  is  fully  convinced  that  notli- 
ing  more  is  needed  to  ensure  prosperity  but  the  pas- 
•age  of  a  high  protective  tariff  measure;  that.as  soon 
■•  CtutomR  revision  is  completed  a  revival  of  business, 
if  not  a  boom,  will  be  the  unquestionable  outcome. 
Even  those  who  do  not  accept  that  view  know  that 
Oaatoms  legislation  in  progress  is  a  hindrance  to  indus- 
trial development,  and  that  the  closing  of  the 
work    by     the    enactment    of     the     proposed     law 


would  be  a  removal  of  that  hindrance.  With 
then  the  high  tariff  people  taking  the  broader  view 
and  most  others  seeing  in  a  completed  law  an  obstacle 
to  industrial  revival  removed,  no  wonder  that  the  devel- 
opments of  this  week  have  created  a  better  sentiment, 
leadiug  to  almost  a  buoyant  movement  at  one  time.  On 
the  other  liand,  when  one  looks  at  the  situation  and 
sees  how  depressed  all  the  leading  trades  are  now — 
especially  those  we  are  wont  to  look  at  as  indicators  of 
the  state  of  general  business,  such  as  iron,  coal,  dry 
goods  and  the  like  —when  one  notes  the  low  condition 
of  those  industries,  the  proposal,  stated  in  its  naked 
shape,  of  giving  wings  to  business  by  increased  tax- 
ation, does  not  look  especially  promising.  Considering 
the  marvel  involved,  one  seems  almost  forced  in  a 
faithless  sort  of  way  to  ask,  "  Shall  these  dry  bones 
live?" 

Another  circumstancejof  this  week  which,  as  we  look 
at  it,  is  extremely 'satisfactory  and  in  its  tendency  help- 
ful, has  been  the  discharge  of  Mr.  Havomeyer  by 
Judge  Bradley ;  if  now  the  prosecution  of  the  coal 
roads  could  be  brought  to  an  abrupt  end  we  should 
begin  to  think  our  overweighted  industries  might  have 
a  much  better  chance  than  they  now  have  of  revival. 
Dramatic  efforts  of  politicians  to  make  a  display  of  zeal 
in  the  feigned  interest  of  the  poorer  classes  by  the  perse- 
cution of  men  simply  because  they  are  conspicuous  for 
their  wealth  has  been  carried  so  far  that  apparently 
to  be  industrious  and  thrifty  and  clever  is  rated 
almost  as  a  stigma.  Did  we  think  that  any 
Constitutional  principle  was  at  stake  in  Mr.. 
Havemeyer's  trial,  we  should  not  feel  as  we  do.  The 
question  raised,  as  we  understand  it,  is  not  one  that 
necessarily  touches  the  honesty  or  dishonesty  of  any 
member  of  the  Senate,  but  relates  simply  to  the  con- 
tributions of  the  Sugar  Trust  to  political  party  funds. 
Those  contributions  could  be  large  without  rightfully 
injuring  in  the  least  the  good  name  of  any  one.  If  they 
bore  the  same  proportion  to  the  capital  of  the  donor 
that  small  men's  contributions  do,  they  would  be  large, 
and  being  large  they  might— in  the  opinion  of  a  nu- 
merous class  of  readers  who  believe  that  to  be  rich  is 
to  be  sinful — be  used  to  reflect  on  the  donor's  own 
honesty  or  the  honesty  of  members  of  the  Senate 
without  reason.  We  may,  perhaps,  assume  that  man- 
ufacturers as  a  class — not  sugar  refiners  alone — gave 
last  year  and  four  years  before,  and  generally  give, 
good  round  sums  in  a  Presidential  election  to  help 
their  party;  also  that  people  who  believe  in  freer  trade 
act  in  a  similar  manner.  In  a  word,  whenever  there 
is  an  important  principle  at  stake  the  liberal  among 
the  rich  do  what  they  can  to  help  the  side  they  believe 
to  be  right.  Probably  the  result  in  1896  was  in  great 
part  produced  through  just  such  liberality  which  in 
the  main  was  used  to  enlighten  the  public  mind,  mak- 
ing the  people  see  and  feel  that  free  silver  is  synono- 
mous  with  industrial  cataclysm.  Is  it  to  be  the  prac- 
tice hereafter  to  prosecute  criminally  any  wealthy  man 
and  hold  him  up  to  public  reproach  and  scorn  as  "a 
millionaire  on  the  way  to  the  common  jail"  for  the 
dreadful  crime  of  having  subscribed  liberally  to  the 
party  funds  ? 

President  Stuyvesant  Fish  of  the  Illinois  Central 
made  some  interesting  observations  recently  bearing  on 
the  forces  at  work  in  the  railroad  world  and  which  are 
working  to  the  detriment  of  the  roads.  The  portion 
of  the  remarks  relating  to  the  utility  of  traffic  associa 
tions  and  agreements  for  the  maintenance  of  rates  has 
special  application  and  pertinency  just  now,  when,  ac^ 
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cording  to  common  report,  the  chances  of  the  passage 
by  Congress  of  a  measure  permitting  some  form  of  pool- 
ing among    the  roads  have  been  greatly    improved 
through  the  Supreme  Court  decisions  this  week.     Mr. 
Fish  says  that  it  was  to  prevent  ruinous  competition 
that    traflSc  associations  were    brought    into    being. 
The    multitude    of    interests,    diverse    interests,   of 
the    roads    made    it    necessary    for    the    autonomy 
of     each     that     agreements    be     entered    into    to 
prevent  working  in  the  dark,   to  avoid  competition 
that  would  not  advance  anything  but  demoralization, 
and  to  give  the  adherents  of  commerce  the  benefits  of 
a  stability  of  tariffs  upon  which  they  could  base  a  selling 
price  for  their  commodities.    The  action  of  the  courts 
in  breaking  up  these  agreements,  the  gradual  reduc- 
tion of  earnings  incumbent  upon  the  enforcement  of 
lower     rates     than     are     compatible    with    paying 
operation,    and   the   adverse   action    of    legislatures 
and     of    Congress,   make    it     apparent     that     the 
small    roads    must    go    to   the   wall.     They    cannot 
afford  to  exist.     The  refusal  to  permit  pooling,  Mr. 
Pish  observes,  must  result  in  the  formation  of  great 
traffic  lines,  which  will  extend  over  vast  distances  and 
bring  the  roads  in  the  various  sections  of  the  country 
under  one  management,  and  thus  control  in  a  manner 
the  railroad  situation.     "Some  persons  might  be  in- 
clined to  class  these  systems  as  monopolies,  and  yet,  if 
they  do  become  so,  who  or  what  is  to  blame  ?  " 

The  Wabash  makes  a  very  encouraging  showing  as 
to  net  earnings  in  its  return  for  the  month  of  April. 
In  the  gross  earnings  there  had  been  a  loss  as  compared 
with  the  same  month  last  year  of  over  one  hundred 
thousand  dollars — 1100,852 — but  this  was  met  by  a  still 
larger  reduction  in  the  expenses,  the  saving  here  hav- 
ing been  $148,013,  so  that  the  net  earnings  actually 
record  an  increase  of  $47,161.  It  is  now  certain  that 
the  results  for  the  fiscal  year  to  June  30  next  will  be 
much  better  than  seemed  likely  a  few  months  ago. 
For  the  seven  months  to  January  31  net  earnings  had 
shown  a  loss  as  compared  with  the  corresponding 
period  in  the  previous  fiscal  year  of  $272,893.  But 
this  loBS  has  been  reduced  each  month  since  then,  and 
for  the  ten  months  to  April  30  the  shortage  as  com- 
pared with  1895-6  is  now  only  $197,498. 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  for 
the  same  month  reports  comparatively  small  changes 
— $32,870  increase  in  gross,  $1,799  increase  in  net. 
Southern  roads  show  various  results.  The  Southern 
Railway  has  $86,614  increase  in  gross,  $70,816  increase 
in  net ;  the  Chesapeake  &  Ohio,  with  $78,824  increase 
in  gross,  has  only  $369  increase  in  net ;  the  Central  of 
Georgia,  with  $1,351  decrease  in  gross,  has  $27,758 
increase  in  net,  and  the  Cincinnati  New  Orleans 
&  Texas  Pacific  has  $36,439  increase  in  gross 
and  $.38,173  increase  in  net.  In  the  South- 
west the  St.  Louis  &  San  Francisco  has  added 
$29,776  to  its  gross  and  $19,849  to  its  net,  and  the 
San  Antonio  &  Aransas  Pass  respectively  $53,200  and 
$21,169.  The  Atchison,  with  $307,228  increase  in 
gross,  has  sustained  $124,072  decrease  in  net. 
In  the  Northwest  the  Milwaukee  &  St.  Paul 
falls  behind  $162,820  in  the  gross  and  $35,750  in  the 
net,  and  the  Minneapolis  &  St.  Louis,  while  having 
suffered  a  reduction  of  $6,155  in  the  gross,  has  suc- 
ceeded in  enlarging  its  net  by  $4,822.  The  Chicago 
&  North  Western  does  not  give  out  the  net,  but  in  the 
groflB  there  is  a  contraction  of  $232,076.  Among  the 
anthracite  coal  roads,  the  Central  of  New  Jersey  has 
$21,038  decrease  in  grosa  but  $15,224  increase  in  net. 


The  New  York  Susquehanna  &  Western  has  §12,063 
decrease  in  gross,  14,973  decrease  in  net.  The  Bead- 
ing, on  the  combined  operations  of  the  various  com- 
panies, shows  slightly  improved  net  (in  amount 
$10,011),  but  this  follows  almost  entirely  from  a  great 
contraction  in  the  expenses  of  the  Coal  &  Iron  Com- 
pany attending  a  large  falling  off  in  the  gross  receipts 
of  that  company. 

Money  on  call,  representing  bankers'  balances,  has. 
loaned  at  the  Stock  Exchange  this  week  generally  at 
1^  per  cent,  with  moderately  large  transactions  at  the 
end  of  the  day  at  1-^,  making  the  average  for  the  week 
about  If  per  cent.     It  was  reported  on   Wednesday 
that  $1,000,000  had  been  borrowed  by  a  Boston  broker- 
age firm  in  this  market  on  call  at  1  per  cent.     This 
cannot  be  regarded  as  establishing  a  1  per  cent  rate  for 
call  money,  as  it  was  a  special  matter.    It  is  said  that  the 
Boston  firm  will  probably  be  largely  interested  on  the  Ist 
of  June  in  some  Eastern  city  loans  made  in  anticipa- 
tion of  the  collection  of  taxes,  and   though  the  money 
was  in  form  borrowed  on  call  it  will  probably  not  be 
disturbed  until  the  negotiations  for  these  city  loans  are 
completed.     Banks  and  trust  companies  loan  at  the 
rate  current  on  the  Stock   Exchange.     Some  moder- 
ately   large    time    loans  have  been  made  this  week 
at  3  per    cent    for    the  remainder  of  the    year,  and 
there  appears  to  be   a   good   inquiry  for   money   for 
long  periods,  but  very  little  for  less  than  four  months. 
Quotations  for  time  money  are  2  per  cent  for  thirty  to 
sixty  days;  2^  per  cent  for  ninety  days  to  four  months; 
3  per  cent  for  five  to  seven,  and  3^  per  cent  for  eight 
months  on   good  Stock  Exchange  collateral.     Banks 
having  large  correspondence  with  the   South  report  a 
good  inquiry  from  Southern  bankers  preparatory  to  an 
expected  demand  for  cotton  and  fertilizers,  but  as  yet 
no  money  is  moving  to  that  section  in  response  to  such 
inquiry,  though  it  is  regarded  as  probable  that  the  de- 
mand for  funds  for  re-discounts  will  be  fully  as  great 
as  it  was  last  year,  and  perhaps  larger.     The  supply  of 
commercial  paper  is  good  but  by  no   means   equal   to 
the  demand,  which   is  sufficiently  great  to  absorb  all 
offerings.     Quotations  are   3^  per  cent  for  sixty  to 
ninety-day  eijdorsed  bills  receivable;    3f  @4^  per  cent 
for  first-class,  and  ii@5  per  cent  for  good  four  to  six 
months  sii^le  names.     A  comparatively  large  amount 
of  very  choice  four  months  single-name  paper  has  been 
bought  by  one  of  the  banks  this  week  at  3^  per  cent. 

Some  slight  influence  upon  the  European  security 
markets  this  week  has  been  caused  by  the  varying 
aspect  of  peace  negotiations,  and  also  by  a  rumor 
regarding  the  health  of  Barnato,  the  South  African 
mining  operator;  but  the  London  market  for  money 
has  not  been  disturbed  and  the  tendency  is  towards 
ease.  The  Bank  of  England  minimum  rate  of  discount 
remains  unchanged  at  2  per  cent.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
1  per  cent.  The  open  market  rate  at  Paris  is  If  per 
cent,  at  Berlin  it  is  2f  per  cent  and  at  Frankfort  2^  per 
cent.  According  to  our  special  cable  from  London 
the  Bank  of  England  lost  £147,075  bullion  during  the 
week  and  held  £36,531,749  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  to  the  imports  of  £210,000  (of  which  £60,000  were 
from  Australia  and  £150,000  from  the  Cape),  to  £3,000 
}iet  sent  to  the  interior  of  Great  Britain  and  to  £354,  - 
000  sold  in  the  open  market,  which  report  says  was 
principally  for  Russia  and  Austria. 

The  foreign  exchange  market  was  easy  on  Monday, 
growing  weak  on  Wednesday,  influenced  by  offering*^ 
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of  bill*  drawn  tgMtut  exporu  of  gold  aud  also  by 
dntU  agkiiut  »hipmenU  of  proTUioiu  and  flour,  and 
U  wai  ctcadr  at  th«  decline  on  Thursday  and  quite 
doll.  The  jrold  exporU  for  th<'  week  were  WOO.OOO  by 
Barinj;  Jlattmin  &  Co.  (or  Kidder.  Peabo<ly  &  Co.  of 
Bo«ton.  tl.SAU.OOO  by  Lanrd  Freres  and  ttiOO.iXX)  by 
L.  Von  Hoffmann  A  Co..  on  Tuesday,  and  »5(K),IKK)  by 
Laxard  Freres  on  Thursday.  All  of  this  gold  went  to 
Tfmxoe,  and  as  sight  sterling  ruled  below  the  point  at 
vhich  the  shipment  could  be  made  as  a  direct 
txciiange  operation,  it  follows  that  the  export  was 
facilitated  by  a  triangular  movement  based  upon 
tbe  condition  of  sterling  at  Paris  on  London. 
Koi  all  of  the  gold  was  Uken  from  the  Sub- 
^ettinrj,  tl.510.(i00  of  it  coming  from  buiik», 
vhere  it  had  been  accumulated  from  various  eourccs 
by  the  shippers.  It  was  reported  on  Wednesday  that 
■ore  gold  would  go  forward  on  Saturday,  but  none 
ma  engaged.  The  posted  rates  for  exchange  were 
4  87  for  sixty  day  and  4  88  to  4  88^  for  sight  until 
Tuesday,  when  Hrown  Bros,  reduced  both  long  and 
■hort  half  a  cent,  making  the  range  for  the  remainder 
•t  the  week  4  86i  to  4  87  for  sixty  day  and  4  88 
to  4  88^  for  sight.  Rates  for  actual  business 
opened  on  Monday  easy  at  a  reduction  of  one-quarter 
of  a  cent,  compared  with  the  close  on  Friday  of 
iMt  wwk,  for  short  sterling  and  cable  transfers,  at 
4  87^4  87i  for  the  former  and  4  87i@4  87^  for 
the  latter,  while  the  rate  for  long  sterling  was 
unchanged  at  4  86@4  86^.  There  was  no  alteration 
ia  the  rates  on  the  following  day,  the  market  being 
dnll  and  steady,  but  on  Wednesday  the  tone  grew 
ireak  and  rates  for  actual  business  were  reduced  one- 
quArter  of  a  cent,  to  4  8>}(gil  80  for  long,  4  86f  @4  87 
for  short  and  4  87^,4  87^  for  cable  transfers.  There 
vas  no  change  on  Thursday  or  Friday  and  the  market 
was  steady  at  the  decline.  The  following  table  shows 
the  daily  posted  rates  for  exchange  by  some  of  the 
leading  drawers. 

ouLT  romo  turn  roa  roBBion  BzoaAHOs. 


"        }£?•'• 


cku. 


laSK": 


rmL. 
Mat  tl 


^4 

M 

MM 

m 

m 

w 
ssw 

SSM 

8m 


Moil. 
May  U 


Mai  U. 


Sm 

s» 

MM 
87 

8 


W»D. 

May  tfl. 


07 

mt 

87 

8S 

67 

R7 

W 
MM 

s 

87 


87 

sew 

87 
88 
87 

esM 

87 
S8« 

fl 


£w 


Thit».. 
May  S:. 

~^ 
87 

esM 

S7 
88 
87 
88 
87 
»•■« 

lg« 

W 

W 

87 

mi 


rat. 
Mov  iS. 

Tew" 

th  . 

ti7 

S7 

68 

87 

88 

«7 

8HW 

Mii 

88 

M 

87 
84W 


The  market  closed  firm  on  Friday  with  the  posted 
rates  at  4  8ei@4  87  for  sixty  day  and  4  88@4  88J  for 
sight.  Bates  for  actual  business  were  4  85]@4  80  for 
long,  4  86{<34  87  for  short  and  4  87@4  87i  for  cable 
transfers.  Prime  commercial  bills  were  4  8&^@4  85^ 
ond  documentary  4  84}@4  86. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
bauka. 
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THE  SUP  HEME   COURT  AND    THE  INTER- 
STATE  COMMERCE  COMMISSION. 

After  the  decision  of  the  United  States  Supreme 
Court  in  the  Trans-Missouri  Freight  cases,  it  is  re- 
freshing to  have  its  decisions  this  week  in  the  oases 
involving  the  duties  and  powers  of  the  Inter-State 
Commerce  Commission.  The  Court  decides  that  under 
the  Inter-State  law  the  Commission  has  no  power  to 
fix  rates;  and  furthermore,  it  so  construes  and  inter- 
prets the  law  that  it  can  be  made  an  instrument  for  the 
protection  of  security  holders  as  well  as  of  shippers. 

There  were  decisions  in  a  number  of  cases  bearing 
on  the  construction  of  the  Inter-State  law,  but 
the  most  important  one  was  that  against  the 
Cincinnati  New  Orleans  &  'i'exas  Pacific  Rail- 
way and  other  Southern  roads  in  suits  orig 
inally  instituted  by  the  Chicago  Freight  Bureau 
and  the  Cincinnati  Chamber  of  Commerce.  It  will 
be  remembered  that  a  little  over  a  year  ago  the  Court 
delivered  several  important  opinions,  and  that  in  one 
of  these  (the  Social  Circle  case)  it  overruled  the  Com- 
mission in  an  attempt  to  lower  rates,  and  laid  down 
the  doctrine  that  that  body  had  no  power  to  fix  rates. 
It  was  seen  at  the  time  that  this  doctrine  was  of  far- 
reaching  importance.  Since  then  the  circuit  courts 
in  the  various  actions  that  have  come  before  them 
have  cited  that  opinion  as  a  ground  for  denying  to  the 
Commission  the  right  to  have  its  orders  prescribing 
rates  enforced.  The  Commission  sought,  however,  to 
give  the  language  of  the  Court  a  more  restricted 
meaning,  arguing  that  the  remarks  were  intended  to 
cover  only  cases  where  the  Commission  sought  to 
fix  rates  on  its  own  motion  or  without  a  previous  hear- 
ing. The  decisions  this  week  completely  sweep  this 
plea  aside. 

The  opinion  was  by  Judge  Brewer,  and  he  said  that 
the  power  to  prescribe  a  tariff  of  rates  for  carriage  is 
a  legislative  and  not  an  administrative  or  a  judicial 
function,  and  is  a  power  of  extreme  delicacy  and  im- 
portance. It  is  not  to  be  presumed,  he  declared,  that 
Congress  has  transferred  such  power  to  any  adminis- 
trative body.  The  words  and  phrases  necessary  to 
make  the  delegation  of  power  are  well  understeod. 
and  if  Congress  had  intended  to  grant  the  power  to 
the  Inter-State  Commerce  Commission,  it  would  have 
used  language  to  do  so.  He  pointed  out  that  incor- 
porating into  a  statute  the  obligation  to  make  all 
charges  reasonable  and  just,  and  directing  the  Com- 
mission to  execute  and  enforce  that  statute,  does  not 
invest  it  with  the  power  to  exercise  the  legislative 
function  of  prescribing  rates  which  shall  control  in 
the  future.  Furthermore  the  right  of  the  carrier  to 
fix  rates  is  recognized  in  the  clear  language  of  section 
six. 

Answering  the  query  whether  the  Commission  then 
has  any  function  to  perform  in  respect  to  the  matter 
of  rates,  the  Court  says  unquestionably  it  has,  and 
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most  important  duties.  It  is  cliarged  with  the  gen- 
eral duty  of  inquiring  as  to  the  management  of  rail- 
road companies  and  to  keep  itself  informed,  &c.  It 
has  a  right  to  compel  complete  and  full  information 
as  to  the  manner  in  which  carriers  are  transacting 
their  business.  With  this  knowledge  it  is  charged 
with  the  duty  of  seeing  that  there  is  no  violation  of 
the  long-and-short-haul  clause  ;  that  there  is  no  dis- 
crimination between  individual  shippers  ;  that  noth- 
ing is  done  by  rebate  or  device  to  give  preference  to 
one  as  against  another  ;  no  undue  preference  to  one 
place  or  individual  or  class  of  individuals ;  but  that 
in  all  things  the  quality  of  right,  which  is  the  great  pur- 
pose of  the  Inter- State  act,  shall  be  secured  to  all 
shippers.  The  Commission  must  see  that  that  public- 
ity which  is  required  by  section  six  of  the  act  is  ob- 
served by  the  railroads.  The  Court  quotes  Commis- 
sioner Cooley  to  the  effect  that  holding  the  railroad 
companies  to  strict  compliance  with  all  these  statu- 
tory provisions,  and  enforcing  obedience  to  all  these 
provisions,  tends  both  to  reasonableness  and  equality  of 
rates  as  contemplated  by  the  Inter-State  law. 

It  is  not  to  be  supposed,  argues  Justice  Brewer, 
that  Congress  could  ever  authorize  an  administrative 
body  to  establish  rates  without  inquiry  and  examina- 
tion, "to  evolve,  as  it  were,  oat  of  its  own  conscious- 
ness the  satisfactory  solution  of  the  diflBcult  problem 
of  just  and  reasonable  rates  for  the  various  roads 
in  the  country."  The  opinion  points  out  that  the 
Commission  is  not  limited  in  an  inquiry  to  rates  in 
which  a  formal  complaint  is  made,  but  under  section  13 
may  institute  any  inquiry  on  its  own  motion.  "  There 
is  nothing  in  the  act  requiring  the  Commission  to  pro- 
ceed singly  against  each  railroad  for  every  supposed  or 
alleged  violation  of  the  act.  In  the  case  now  at  hand, 
if  the  fact  exists  as  claimed  there  would  be  no  escape 
from  the  conclusion  that  it  would  be  within  the  dis- 
cretion of  the  Commission  of  its  own  motion  to  suggest 
that  the  inter-State  rates  on  all  roads  in  the  country 
were  unjust,  and  to  notify  the  several  roads  of  such 
opinion,  direct  a  hearing,  and  make  one  general  order 
reaching  every  road  and  covering  every  rate.  It  will 
never  do  to  make  a  provision  prescribing  the  mode  and 
manner  applicable  to  all  investigations  and  all  occasions 
equivalent  to  a  grant  of  power  in  reference  to  some 
specific  matter  not  otherwise  conferred." 

Jnstice  Brewer  qaotes  the  Commission  against 
itself  in  the  case  of  Thatcher  against  the  Delaware 
Road,  where  the  Commission  said  :  "  It  is  therefore 
impossible  to  fix  them  (rates)  in  this  case,  even  if  the 
Commission  had  the  power  to  fix  rates  generally,  which 
it  has  not."  After  noting  that  nowhere  in  the  act  is 
there  any  suggestion  of  any  maximum  or  minimum 
rate,  the  Court  makes  the  important  declaration  that  "a 
rate  may  be  unreasonable  because  it  is  too  low  as  well 
as  too  high — in  the  one  case  unreasonableness  to  the 
stockholder,  in  the  other  to  the  shipper."  The  Court 
also  repeats  its  declaration  in  the  Covington  turnpike 
case,  that  in  determining  the  question  of  reasonable- 
ness the  duty  is  to  take  into  consideration  both 
the  interests  of  the  public  and  the  owner  of 
the  property.  Summing  up,  the  Court  says :  "  Our 
conclusion  then  is  that  Congress  has  not  conferred 
upon  the  Commission  the  legislative  power  of  prescrib- 
ing rates,  either  maximum  or  minimum  or  absolute. 
As  it  did  not  give  the  express  power  to  the  Commis- 
sion, it  did  not  intend  to  secure  the  result  indirectly 
by  empowering  that  tribunal  to  determine  what,  in 
reference  to  the  past,  is  reasonable  and  just,  whether 


as  to  the  maximum,  minimum  or  absolute,  and  then 
enable  it  to  obtain  from  the  courts  a  peremptory  order' 
that  in  the  future  the  railroads  should  follow  the  rates 
thus  determined  to  have  been  in  the  past  reasonable 
and  just." 

It  should  be  noted  that  the  decision  in  this  case  is 
not  that  of  a  divided,  but  that  of  a  nearly  unanimous 
Court,  only  one  of  the  judges  (Justice  Harlan)  dissent- 
ing. The  ruling  is  noteworthy  and  important  not 
only  because  it  so  clearly  and  unequivocally  denies  to 
the  Commission  the  power  to  fix  rates,  but  also 
(and  perhaps  still  more)  because  it  lays  down  the 
doctrine  that  rates  may  be  unreasonable  in  being 
too  low  as  well  as  in  beinjr  too  high,  and  that  the  in- 
terests of  the  owners  of  the  property  are  entitled  to 
consideration  equally  with  the  users.  This  is  all  that 
any  one  can  ask;  and  had  the  Inter-State  Commerce 
Commission  in  its  various  rulings  acted  on  that  idea, 
the  law  might  have  proved  a  very  beneficial  enact- 
ment. But  the  Commission  chose  to  act  on  the  oppo- 
site theory — to  make  the  law  a  one-sided  affair,  to  be 
used  against  the  roads  but  never  in  their  favor. 

There  is  likelihood  that  indirectly  great  good  may 
result  from  this  decision.  The  ruling  in  the  Trans- 
Missouri  Freight  cases  has  left  the  railroads  in  a  very 
precarious  situation  in  the  matter  of  rates,  so  that 
new  legislation  is  necessary  to  prevent  general  chaos. 
But  such  legislation  the  Inter-State  Commerce  has 
opposed,  having  recently  written  a  long  letter  showing 
hostility  to  the  proposed  pooling  bill  now  under  con- 
sideration in  the  Senate.  The  denial  to  the  Commis- 
sion of  the  right  to  fix  rates  changes  the  whole  aspect 
of  things.  The  Commission  findf  that  its  powers 
have  been  curtailed.  It  will  presun  bly  therefore  now 
co-operate  with  the  roads  in  having  the  law  amended; 
and  in  view  of  the  importance  of  the  railroad  indus- 
try we  cannot  believe  that  the  interests  and  require- 
ments of  the  roads  will  be  entirely  ignored  in  a  new 
scheme  of  legislation. 


THE  QUEEN'S  JUBILEE. 

On  the  20th  of  next  month  will  be  celebrated  with 
due  ceremonial  the  sixtieth  anniversary  of  Queen 
Victoria's  accession  to  the  British  throne.  The  occa- 
sion will  be  in  many  ways  remarkable.  Merely  as 
marking  a  reign  exceptionally  long  in  the  annals  of 
sovereignty,  this  sixty-year  continuous  occupancy  of 
the  throne  of  a  great  nation  is  an  event  in  history. 
Her  reign  has  already  extended  over  a  longer  period 
than  that  of  any  previous  English  sovereign.  The 
long  reign  of  George  III.  lacked  nine  months  of  the 
sixty  years  which  his  granddaughter's  reign  has  now 
nearly  completed,  and  in  his  last  nine  years  of  sover- 
eignty King  George  was  incapable  of  ruling.  The 
other  long  reigns  of  English  history — Henry  III.'s 
fifty-seven  years  upon  the  throne  and  Elizabeth's, 
forty-four — fall  materially  short  of  the  present 
Queen's  extraordinary  record.  Louis  XIV.  of  France, 
who  inherited  the  throne  in  1643  and  died  in  1715, 
may  be  said  to  have  reigned  the  longest  of  any  sover- 
eign in  h'story.  But  Louis  was  only  five  years  old  at 
his  father's  death  and  until  1661  France  was  virtually 
governed  by  a  regency.  The  present  Queen  of  Eng- 
land, though  only  nineteen  years  of  age  when  she 
succeeded  to  the  throne,  exercised  from  the  first  the 
constitutional  attributes  of  sovereignty.  It  is  doubt^"- 
ful  whether  history  records  a  parallel  instance  in  con- 
tinuous royal  administration. 
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The  imporUDoe  of  prooiaely  sueli  a  reign,  bv  pro- 
«|Mly  sacb  a  •ofereign.  in  Great  BriUin  «ince  1837  is 
btfiwiiiif  to  b«  raoogniaed.  It  is  the  commonplace 
•C  oritieiam  to  oompaM  the  |>ower  of  the  titular  head 
«(  Bnfbuid's  OoTernment  with  the  power  of  our  Chief 
Isaontiraand  to  oontnut  tbeae  powers  to  the  disadvan- 
ti^of  the  Crown.  The  President  of  the  United  SUtes 
ia  the  nation's  actual  ruler;  he  is  the  actual  commander- 
ia-chief  of  iu  armies  and  navies ;  the  appointing 
power  and  the  veto  power,  under  their  Constitutional 
restrictions,  rest  abaolutelT  in  his  hands;  his  ministorg 
an  in  all  reapeota  his  personal  choice.  None  of  these 
powera  is  actaally  exercised  by  the  English  sovereign. 
The  Queen  does  not  even  name,  except  by  empty 
form,  the  commanders  of  the  British  forces ;  her 
power  of  appointment  in  the  civil  service  practically 
•ziaU  no  longer;  theoretically  she  may  veto  Parlia- 
■antary  measures;  in  actual  fact  she  has  never  done 
•o  and  would  probably  not  be  recognized  in  doing  so; 
her  ministers  are  chosen  on  the  nomination  of  a  party 
eaactts  in  the  Commons,  and  the  nomination  thus  sub- 
mitted is  to  all  intents  and  purposes  appointment. 
Yet  in  spite  of  this  apparent  lack  of  real  authority  the 
Queen's  influence  on  the  political  history  of  her  time 
haa  been  very  great ;  not  less  so,  it  may  properly  be 
affirmed,  through  what  she  has  refrained  from  doing 
than  through  what  she  actually  has  done. 

Even  sixty  years  ago  it  was  long  since  the  British 
■overeign  had  exerted  any  direct  influence  on  legis- 
lation. Her  two  predecessors  had  repeatedly  sub- 
mitted to  Parliamentary  measures  strongly  repugnant 
to  them  personally,  and  though  they  had  submitted 
with  bad  grace  enough,  they  had  confirmed  the 
precedent.  But  in  the  British  governmental  system 
iha  policies  initiated  by  a  cabinet,  especially  in  for- 
eign affairs,  are  apt  to  shape  indirectly  the  action 
of  Parliament,  and  it  has  never  been  impracticable  for 
the  sovereign,  under  certain  conditions,  to  influence 
or  control  these  cabinet  policies.  George  II.  forced 
oat  of  office  the  ministers  whose  plans  did  not  suit  his 
pnrpoees.  George  III.,  in  the  words  of  the  historian 
of  England  in  the  Eighteenth  Century,  "  assumed  the 
position  not  only  of  a  prime  minister  but  of  a  cabinet, 
raperintending,  directing  and  prescribing,  in  all  its 
parta,  the  policy  of  the  government."  George  IV. 
and  William  IV.  came  into  repeated  collision  with 
their  ministers.  Had  either  been  a  sovereign  of 
foroa  and  ability,  the  royal  prerogative  might  have 
baooma  a  different  matter  in  their  reigns,  and  this 
notwithstanding  the  gradual  loss  of  power  by  the 
Crown  over  the  electorates.  In  1837,  when  the  sov- 
ereignty devolved  upon  the  present  Queen,  it  is  a 
matter  of  history  that  public  opinion  in  many  quarters 
looked  forward  with  distrust  to  a  possible  ministry  of 
royal  favorites. 

The  influence  of  the  Crown  was  in  fact  by  no  means 
•0  far  diminished  at  that  time  that  a  struggle  of  some 
••rt  »a*  impossible.  In  such  a  struggle  Parliament 
and  the  people  would  undoubtedly  have  won,  but  un- 
fortunate results  might  conceivably  have  followed  from 
their  very  victory.  The  English  legislators  have  boen 
aalf-restrained  at  nearly  all  great  crises  in  the  country's 
hiatory  ;  yet  the  general  movement  of  reaction  from  a 
eantraliied  power  which  occnrrcd  throughout  Europe 
daring  UU«  was  severe  and  thorough,  and  might  have 
had  very  disturbing  influence  on  England  but  for  the 
already  well-d«Hned  attitude  of  the  Queen.  It  is,  in 
l»ct.  the  high  merit  of  Victoria's  career  that  she  haa 
raoognised  even  in  advance  of  actual  demonstration  the 


teudencie*  of  tho  tiiui',  ami  lias  adapted  her 
own  position  to  thejn.  In  this  there  has  boeO' 
no  struggle  and  surrender,  as  with  the  earlier 
sovereigns  of  her  family,  nor  any  sullen  sub- 
mission similar  to  that  of  her  immediate  prede- 
cessors. The  Crown  retained  its  normal  prestige,  the 
People  and  the  Parliament  the  rights  which 
developed  with  the  needs  of  the  day.  Only  on  one 
occasion,  in  her  famous  rebuke  to  Lord  Palmerston  in 
1850,  has  the  Queen  ever  taken  issue  with  a  Minister  ; 
and  in  that  case  fault  was  not  found  with  the  Minis- 
ter's public  policy,  but  with  his  practice  of  altering  a 
policy,  already  agreed  to  by  the  sovereign,  without 
submitting  his  alterations  to  the  Queen.  Personal 
likes  and  dislikes,  which  not  unnaturally  had  been  the 
weak  point  in  the  career  of  previous  English  queens 
— even  of  one  as  cool  and  sagacious  as  Elizabeth — 
have  played  no  part  whatever  in  this  reign.  It  was 
thought  at  Victoria's  accession  that  she  preferred 
Lord  Melbourne  above  any  other  councillor ;  it  haa 
been  said  in  recent  years  that  her  political  choice  was 
centred  in  Lord  Salisbury;  and  it  has  boen  believed 
that  neither  Palmerston  nor  Gladstone  was  a  premier 
altogether  to  her  liking.  But  except  for  the  episode 
already  noticed,  there  has  been  no  proof  of  any  feeling 
of  the  sort ;  the  Queen  has  uniformly  carried  out  with 
dignity  the  real  purposes  of  the  English  constitution. 

Being  moreover  by  no  means  a  weak  or  mediocre 
character,  the  Queen  has  become  a  quiet  but  essential 
factor  on  a  good  many  occasions  of  importance.  The 
restless  young  Emperor  of  Germany  has  more  than 
once  hurried  his  country  almost  to  the  verge  of  war  by 
saying  or  doing  something  which  in  itself  did  not  ex- 
ceed the  privilege  of  a  constitutional  sovereign.  The 
Queen  of  England,  or  a  King  who  might  have  occupied 
her  place,  could  in  the  same  way  have  done  equal  mis- 
chief ;  for  these  are  days  when  words  count  for  as 
much  at  times,  in  the  intercourse  of  nations,  as  formal 
legislative  action.  But  the  Queen's  opportunities  in 
this  regard  have  been  used  with  rare  discretion.  His- 
tory has  recorded  the  very  great  influence  exerted  by 
the  Queen  and  the  Prince  Consort  in  the  critical  days 
of  1861  towards  maintaining  friendly  relations  with  th& 
United  States.  This  was  an  instance  all  the  mora 
noteworthy  from  the  fact  that  the  Ministry  of  the  day 
was  infinitely  less  conciliatory.  Taking  a  period  of 
more  recent  date,  there  is  the  best  of  reason  to  believe 
that  the  personal  good  ofiices  of  the  Queen  did  much 
in  the  early  stormy  days  of  1896  to  smooth  away  inter- 
national friction.  The  pains  taken  by  Lord  Salisbury 
within  a  month  to  arrange  a  personal  interview  be- 
tween his  sovereign  and  the  President  of  the  French 
Republic  showed  that  at  least  one  experienced  states- 
man had  not  lost  faith  in  the  influence  of  the  Queen, 

It  may  in  fact  be  said  without  exaggeration  that 
Queen  Victoria's  character  has  b^en  as  fortunately 
adapted  to  the  genius  of  the  Nineteenth  Century  aa 
was  that  of  her  great  predecessor  to  the  Sixteenth. 
Victoria  would  possibly  have  made  but  small  impression 
on  the  world  of  absolute  government  and  collision  of 
uneasy  States  which  existed  three  hundred  years  ago. 
But  Elizabeth  would  be  as  strangely  out  of  place  in 
1897;  indeed,  the  Elizabeth  of  history  would  to-day  be 
utterly  impossible.  Neither  of  these  two  remarkable 
women  can  be  considered  apart  from  the  conditions 
and  circumstances  in  which  their  characters  found 
development.  It  is  the  supreme  merit  in  the  charac- 
ter of  each  that  they  comprehended  the  tendency  and 
spirit  of  the  time  and  adapted  their  own  careers  to  it. 


Mat  29,  1897.] 


THE    CHKONICLE. 


1023 


Three  European  sovereigns  since  the  close  of  the 
Napoleonic  wars  have  left  the  impress  of  their  person- 
ality on  an  epoch  of  distinct  and  abiding  national 
achievement.  These  three  are  Emperor  William  I.  of 
Germany,  King  Victor  Emmanuel  of  Italy  and  Queen 
Victoria  of  England.  It  is  not  without  significance 
that  each  of  these  sovereigns  has  been  remarkable, 
first  for  discerning  the  true  movement  of  national 
uentiment  and  aspiration,  and  second  for  co-operating 
cordially  with  such  ministers  as  best  interpreted  this 
movement.  None  of  the  three  achieved  distinction  as 
an  autocrat;  all  recognized  the  limitations  which 
the  Nineteenth  Century  had  placed  upon  their 
oflBce.  Compared  with  such  spectacular  charac- 
.tera  and  reigns  as  those  of  Charles  V.,  Louis 
XIV.  and  Napoleon  I.,  their  history  may 
seem  commonplace.  But  the  three  notable  sov- 
ereigns last  mentioned  left  their  States  at  the  end  of 
■their  careers  in  ruin  or  decay.  In  recent  times  the 
almost  equally  powerful  political  careers  of  the  Third 
Napoleon  and  of  Alexander  II.  of  Kussia  ended  with 
the  condition  of  their  people  very  little  bettered,  and 
with  nothing  contributed  to  history  except  some 
changes  in  the  map  of  Europe.  Such  times  as  ours 
demand  something  different  from  their  rulers ;  it  is 
therefore  a  true  instinct  which  celebrates  the  quiet, 
orderly  and  progressive  reign  of  Queen  Victoria.  A 
. succession  of  sovereigns  with  similar  methods  and  pur- 
poses, in  the  European  States  east  of  the  Rhine,  would 
.solve  the  Continental  problem  which  sometimes  nowa- 
days seems  insoluble.  Certainly  nothing  else  will 
solve  it. 


CANADIAN    CUSTOMS     TARIFF    POLICY- 
MANCHESTER  COTTON  GOODS  MARKET* 

Manchesteb,  May  19. 
The  new  departure  in  Canadian  Customs  tariff  pol- 
icy has  excited  singularly  little  attention  in  the  United 
Kingdom.  Partly  no  doubt  because  its  importance 
and  its  far  reaching  consequences  are  as  yet  very  im. 
perfectly  comprehended  and  partly  because  the  public 
mind  is  too  full  of  more'  exciting  questions,  the  signifi- 
cance of  the  movement  remains  so  far  unrevealed. 
Even  those  who  knew  the  strength  of  the  desire  in 
Canada  for  what  is  called  an  Imperial  Customs  Union 
were  not  prepared  for  an  unconditional  offer  of  pref- 
erential treatment  at  the  Dominion  Customs  Houses 
of  British  productions.  Still  less  were  they  prepared 
for  its  announcement  by  a  Liberal  Administration, 
since  the  backbone  of  the  Canadian  advocacy  of  the 
Customs  Union  was  furnished  by  the  Conservatives. 

It  will  be  remembered  that  at  the  Congress  of 
Chambers  of  Commerce  of  the  Empire  held  in 
London  last  June  the  series  of  motions  in  favor 
of  a  Customs  Union  on  a  preferential  basis — which 
were  not  adopted — proceeded  from  Canadian  repre- 
sentatives and  some  of  them  were  the  outcome 
of  the  Ottawa  conference,  previously  held.  Of  the 
popularity  and  sincerity  of  the  present  movement  no 
doubt  whatever  is  entertained  here,  although  it  is 
imagined  that  it  owes  some  of  the  earnestness  with 
which  it  is  supported  to  the  Dingley  Bill  and  the 
readiness  with  which  this  was  passed  by  the  House  of 
Eepresentatives.  But  however  gratifying  the  pro- 
ject may  be,  and  however  welcome  on  various  grounds, 
political  and  commercial,  those  who  have  given  close 
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attention  to  it  recognize  that  it  must  necessarily  raise 
a  question  of  great  interest  and  magnitude,  in  view  of 
the  British  treaties  of  1862  and  1865,  concluded  re- 
spectively with  Belgium  and  Germany.  Clause  15  of 
the  former  says:  "Articles  the  produce  or  manufac- 
ture of  Belgium  shall  not  be  subject  in  the  British 
colonies  to  other  or  higher  duties  than  those  which 
are,  or  may  be,  imposed  upon  similar  articles  of  Brit- 
ish origin."  A  clause  of  like  purport  is  contained  in 
the  German  treaty.  In  several  other  treaties  subse- 
quently concluded  by  the  British  Government  "most 
favored  nation"  provisions  are  inserted  with  reference 
to  the  colonies,  which,  by  implication,  convey  the 
same  privilege. 

For  the  last  13  or  14  years  this  stipulation  has  always 
been  omitted.  There  can  be  no  doubt,  however,  that 
the  German  and  Belgian  governments  will  claim  that 
the  preferential  rates  of  duty  in  Canada  shall  be  ap- 
plied to  the  productions  of  their  respective  countries. 
This  claim  theCanadian  Administration  is  not  disposed 
to  admit,  except  upon  condition  of  reciprocal  terms  in 
the  German  and  Belgian  tariffs  being  accorded  to 
Canadian  produce.  The  solution  of  the  problem  thus 
emerging  will  have  to  be  found  at  the  Colonial  Office, 
and  there  can  be  no  doubt  that  it  will  form  the  subject 
of  very  earnest  conference  between  Mr.  Laurier,  when 
he  visits  England  next  month,  and  Mr.  Chamberlain, 
the  Secretary  of  State  for  the  Colonies. 

There  appear  to  be  only  two  modes  of  dealing  with 
the  difficulty.  The  two  Continental  governments  may 
be  asked  to  make  some  modification  of  their  tariffs  so 
far  as  Canadian  produce  is  concerned  which  will  war- 
rant the  extension  to  the  productions  of  Germany  and 
Belgium  of  the  preferential  tariff;  or,  failing  the  suc- 
cess of  such  a  proposal,  twelve  months'  notice  may  be 
given  to  terminate  and  revise  the  treaties  of  1862  and 
1865  witli  a  view  to  the  excision  of  the  clauses  relating 
to  the  colonies.  The  first  course  is  very  likely  to  in- 
volve the  revision  of  the  German  treaties  concluded 
in  1892  with  Austria,  Italy  and  other  European  States 
and  that  of  a  later  date  made  with  Bussia.  Hence 
arises  a  new  possible  difficulty.  The  second  is  clearly 
easy  enough  (as  a  matter  of  right),  but  it  can  hardly  be 
unattended  by  the  risk  of  some  sort  of  retaliation  or 
threatened  retaliation  on  the  part  of  Germany  and 
Belgium.  So  far  as  this  country  is  concerned  there 
can  be  no  doubt  that  such  action,  or  even  the  threat 
of  it,  would  be  very  reluctantly  adopted  by  either 
country,  for  the  policy  of  unconditional  free  trade  in 
England  and  the  large  market  here  which  is  open  to 
the  whole  world  are  highly  appreciated  throughout 
Europe.  They  have  proved  sufficient,  for  example,  in 
France  to  secure  the  voluntary  concession  of  most 
favored  nation  treatment  for  British  productions,  this 
being  there  not  the  subject  of  treaty  but  of  special 
statute  passed  by  the  French  Parliament  in  1882. 

It  is  apparent,  therefore,  that  some  very  interesting, 
and  perhaps  not  altogether  easy,  diplomatic  work  has 
been  cut  out  for  Lord  Salisbury's  Government  by  the 
new  Canadian  departure.  Meanwhile  British  goods 
are  entering  Canada  under  the  preferential  rates  of 
duty,  and  certificates  of  origin  are  being  issued  by  the 
Chambers  of  Commerce  for  such  goods. 

The  state  of  the  Manchester  market  for  cotton 
goods  and  yarns  can  hardly  be  described  by  a 
weaker  word  than  that  of  "depressed."  Rarely,  in 
recent  years,  have  the  scantiness  of  the  demand  and 
the  lowness  of  prices  in  relation  to  the  cost  of  produc- 
tion been  so  widespread.     Producing,  as  they  do,  an 
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incdonUble  rarii-ty  of  ji.xxls  for  uU  markets,  the 
^iimen,  nuinufaclurerg,  calico  printers,  dyers  and 
blMchen  of  Urvat  Britain  are  nsver  altogether  under 
a  dead.  In  the  wont  of  timea  some  exceptional  in- 
•tenoM  are  met  with  in  which  they  are  able  to  keep 
tlMJr  machinery  fully  employed  and  to  earn  some 
profit.  Jiut  now,  howerer,  each  instances  are  very 
l«re,  and  the  complaining  is  almost  general.  True, 
th«  distribution  of  goods  in  the  home  trade  continues 
(airly  abundant,  but  this  department,  important  as  it 
li,  does  not  take  off  quite  one-fourth  of  the  produo- 
tlOB  of  the  spindles  and  looms  of  the  country. 

The  demand  for  India  is  appreciably  reduced,  not 
•0  much  by  the  famine  as  by  the  continued  effects  of 
the  pestilence  and  the  scarcity  of  money  in  India. 
The  grain  trade  and  the  relief  operations  in  the  de- 
pendency absorb  a  much  larger  proportion  of  its  cur- 
rency than  in  normal  years,  and  since  the  mints  are 
oloMd  the  supply  of  money  for  other  purposes  is 
nneh  lessened.  Uence  the  native  distributers  of 
piece  goods  and  other  merchandise  are  greatly  ham- 
pered by  the  high  rates  of  interest — often  from  14  to 
18  per  cent — which  they  have  to  pay  for  loans  and 
diacounts.  Exports  of  goods  to  India  have  conse- 
quently fallen  off  considerably,  and  seem  likely  to  be 
lessened  still  futher,  if  one  may  judge  from  the  scanti- 
nees  of  the  new  contracts  now  being  concluded. 

Then,  too.  the  demand  for  the  South  and  Central 
American  markets  is  weak,  particularly  those  of  Brazil 
and  the  Argentine  Republic.  In  the  last-named 
country  the  effects  of  the  destruction  to  crops  caused 
by  locusts  last  year  arc  added  to  other  causes  of  de- 
|^e«ion. 

Exports  to  Turkey  have  shown  a  gratifying  improve- 
nept  during  the  last  few  months,  and  for  a  longer 
period  those  to  Syria,  in  particular,  have  been  very 
liberal.  Indeed  merchants  trading  with  Beyrouthave 
enjoyed,  for  at  least  a  year,  an  excellent  and  profitable 
trade,  the  country  served  from  that  port  having  been, 
on  the  whole,  prosperous  and  free  from  the  disturb- 
ances which  have  devastated  Armenia.  The  Egjrptian 
market  has  also  been  encouraging,  and  it  is  still  re- 
garded as  a  promising  one. 

On  the  whole,  however,  the  immediate  prospect  in 
Ifanchester  is  far  from  being  hopeful,  and  it  is  certain 
that  the  quantity  of  weaving  machinery  standing  idle 
or  working  short-time  is  increasing,  although  in  rela. 
tion  to  the  entire  industry  it  cannot  be  called  large. 
The  spinning  branches  have  for  more  than  a  year  been 
relatively  in  a  better  state  than  the  weaving,  and  even 
now  spinners  are,  as  a  rule,  able  to  avoid  accumula- 
tions of  stocks.  Their  condition,  though,  in  this  respect 
is  becoming  slowly  worse,  and  they  can  hardly  keep  so 
firm  ahold  upon  prices  as  they  could  a  few  weeks  ago. 

THE    UNION    PACIFIC    REORGANIZATIOA 
SCHEME. 
In   the   United   States   Circuit  Court  at  St.  Paul, 
If  inn.,  last  week,  the  petition  of  the  Credits  Commuta- 
tion Company  for  leave  to  intervene  in  the  Union 
Pacific  foreclosure  suits  was  dismissed.    The  petition 
Wm  not  considered  of  any  consequence,  as  it  was  diffi- 
cult to  sec  how  the  petitioner  had  any  standing  in  the 
^  MM.     Still  the  decision  is  interesting  as  marking  the 
diapoMl  of  another  one  of  those  proceedings  which,  as 
Mr.  Winslow  8.  Pierce  puts  it  (in  answering  the  order 
of  the  Court  to  show  canse),  have  come  to  be  almost 
Ineriuble  at  a  cerUin  stage  of  railway  foreclosure  and 
Teoq^anixation. 


As  regards  the  reports  which  have  this  week  come 
from  the  other  side,  saying  that  there  was  consider- 
able dissatisfaction  with  the  reorganization  plan  on  the 
part  of  the  foreign  holders  of  Union  Pacific  securities, 
and  suggesting  the  possibility  of  some  opposition,  we 
think  they  possess  little  imiK)rtance.  We  are  sure  they 
would  have  received  no  notice  whatever  except  for  the 
coincident  appearance  of  an  article  in  "The  Econo- 
mist "  of  London  criticizing  the  plan.  Fully  80  per  cent 
of  all  the  bonds  embraced  in  the  plan  and  over  95  per 
cent  of  the  stock  have  given  their  adhesion  to  the  plan  ; 
so  it  is  evident  that  the  material  out  of  which  to  organ- 
ize an  opposition  is  in  any  event  very  slender.  Of 
coarse  the  position  of  "The  Economist"  is  such 
as  to  invest  its  criticisms  with  much  weight,  and 
hence  even  though  the  work  of  reorganization  has  pro- 
gressed so  far  that  it  is  only  a  matter  of  a  few  months 
before  it  will  bo  altogether  completed,  it  seems  desir- 
able to  consider  very  carefully  what  "  The  Economist " 
says  and  see  if  its  conclusions  are  supported  by  the 
facts. 

The  "Economist"  speaks  without  reserve,  and  after 
urging  a  number  of  objections  to  the  plan  it  concludes 
its  article  in  these  words  :  "  That  scheme,  as  we  have 
already  said,  is  one  out  of  which  the  reorganizers  may 
make  money,  but  it  will  benefit  no  one  else,  and  it 
would  be  well  if  even  at  this,  the  eleventh  hour,  it 
could  be  defeated."  This  is  strong  language,  and  for 
ourselves  we  must  say  it  does  not  seem  justified.  The 
writer  of  the  article  thinks  the  stockholders  should 
have  been  accorded  better  treatment — that  the  assess- 
ment of  $15  a  share  is  too  onerous  and  that  the  scheme 
puts  an  unnecessarily  large  and  greatly  infiated  amount 
of  securities  ahead  of  the  stock.  He  says  the  plan 
"  involves  the  issue  of  $100,000,000  of  4  per  cent  gold 
mortgage  bonds,  to  replace  about  $90,000,000  of  exist- 
ing bonds  bearing  from  5  to  8  per  cent  -interest ; 
$75,000,000  of  4  per  cent  preferred  stock,  chiefly  to 
be  used  as  compensation  to  the  bondholders  convert- 
ing, and  $01,000,000  of  common  stock  to  replace  the 
present  shares,  which,  under  the  scheme,  would  be 
assessed  at  $15  apiece." 

The  "Economist"  regards  such  drastic  proposals 
doubly  objectionable  in  the  light  of  the  company'^ 
report  for  1896,  showing  "a  debit  balance  of  no  more 
than  $1,091,000."  In  view  of  that  statement  a  reor- 
ganization should  certainly  be  possible,  it  contends, 
"without  having  recourse  to  such  a  gigantic  inflation 
of  the  capital  of  the  undertaking."  It  criticizes  par- 
ticularly that  part  of  the  scheme  allotting  to  the  pres- 
ent mortgage  bondholders  a  large  amount  of  new 
preferred  stock  as  an  inducement  to  them  to  accept 
the  now  bonds  in  exchange  for  their  present  bonds. 
On  this  point  it  says:  "Seeing,  however,  that  other 
American  railroads  are  at  present  converting  their 
high-rated  bonds  into  3^  per  cent  securities,  the  mort- 
gage bondholders  of  the  Union  Pacific  might  very  well 
be  content  to  renew  their  bonds  upon  a  4  per  cent 
basis  without  receiving  such  a  bonus  in  preferred 
stock." 

At  the  outset  we  may  remark  that  the  "  Economist'' 
has  overlooked  one  very  important  fact,  namely  that 
last  January  after  the  making  of  the  contract  with 
the  Oovernment  the  amount  of  first  mortgage  bonds  to 
be  issued  under  the  plan  was  reduced  from  100  million 
dollars  to  75  millions.  This  makes  a  difference  of  25 
million  dollars  in  the  amount  of  the  securities  to  be 
put  ahead  of  the  stock  and  a  saving  of  $1,000,000  a 
year  in  the  fixed  charges  preceding  the  stock.     Pm^ 


Mat  39,  1897.J 


THE    CHRONICLE. 


1025 


thermore  we  cannot  see  that  there  is  anything  par- 
ticularly encouraging  in  the  fact  that  the  deficiency 
in  earning  charges  (on  the  main  line  mileage)  in  1896 
was  "  no  more  than  $1,091,000",  especially  when  it  is 
remembered  that  the  Government  requirement  de- 
ducted in  reaching  that  result  fell  three-quarters  of  a 
million  dollars  short  of  meeting  the  interest  paid  by 
the  Government  in  that  year  on  the  subsidy  bonds  is- 
sued to  the  road.  Of  course  this  is  better  than  the 
result  in  1894,  when  the  deficiency  was  $1,862,733; 
but  a  loss  of  a  million  dollars  (11,091,587)  is  certainly 
a  large  amount;  the  deficiency  in  1895  was  not  quite 
as  heavy  as  this,  being  $823,788. 

As  to  the  difference  in  capitalization  between  the 
old  company  and  the  new,  it  is  not  as  great  as  might 
be  supposed.  The  new  company  will  have  an  aggre- 
gate capital  of  $211,000,000,  supposing  the  securities 
provided  under  the  reorganization  plan  are  all  issued 
— that  is,  it  will  have  $75,000,000  of  4  per  cent  1st 
mortgage  bonds,  $73,000,000  of  non-cumulative  pre- 
ferred stock  and  $61,000,000  of  common  stock.  The 
old  company,  according  to  the  statement  contained  in 
the  reorganization  plan  under  date  of  October  1895, 
had  a  bonded  indebtedness  of  $87,386,350  (always  ex- 
cepting of  course  the  debt  on  the  branch  and  auxiliary 
lines),  and  owed  the  United  States  $33,539,512  on  the 
principal  of  the  subsidy  loan  and  $19,500,000  on  the 
unpaid  accumulations  of  interest  (in  excess  of  the  esti- 
mated value  of  the  sinking  fund  assets  in  the  Govern- 
ment Treasury),  making  a  total  debt  of  $140,425,862. 
Prom  this  we  may  deduct  $8,708,850  of  main  line  bonds 
not  actually  outstanding  but  held  in  the  various 
sinking  funds,  leaving  the  amount  of  the  debt  roughly 
$131,717,000.  Adding  the  $60,868,500  of  stock,  we 
have  an  aggregate  capitalization  for  the  old  company 
of  $192^585,000,  against  the  $211,000,000  for  the  new 
company.  To  be  sure  the  192^  million  dollars  of 
present  debt  embraces  about  20  million  dollars  of 
various  issues  of  collateral  trust  bonds  not  compre- 
hended in  the  reorganization  (though  a  part  of  the 
reserve  of  preferred  stock  will,  we  suppose,  ultimately 
go  to  take  up  some  of  these  issues),  but  this  20  mil- 
lion dollars  of  bonds  is  now  actually  in  existence 
ahead  of  the  stock,  and  therefore  cannot  be  excluded 
in  comparing  the  position  of  the  stock  before  and 
after  reorganization. 

As  to  the  standing  of  the  stock  with  reference  to 
the  yearly  fixed  charges,  the  call  for  interest  on 
the  bonds  in  1896  was  $4,548,470,  the  United  States 
requirement  was  $1,244,286,  and  the  sinking  fund 
charge  was  $697,970,  making  the  total  fixed  require- 
ment for  the  year  ahead  of  the  stock  $6,490,726.  In 
1895  the  total  of  the  same  three  items  was  $6,577,955, 
and  for  the  five  years  from  1890  to  1894  inclusive, 
tht  average  yearly  amount  of  the  fixed  charges  or  de- 
ductions from  net  earnings  was  $6,802,001.  After  the 
reorganization  the  obligatory  yearly  interest  require- 
ment will  be  only  $3,000,000  per  year.  The  four  per 
cent  dividend  on  the  $75,000,000  of  preferred  stock 
would  take  $3,000,000  more,  but  this  and  the  bond  in- 
terest together  only  make  $6,000,000  per  annum^ 
against  much  larger  amounts,  as  we  have  seen,  of 
charges  ahead  of  the  present  common  stock.  On  this 
showing,  therefore,  the  prospect  for  the  stock  will  be 
better  rather  than  worse  after  reorganization,  not- 
withstanding a  somewhat  increased  capitalization. 

As  to  whether  the  terms  allowed  the  bondholders 
tfre  not  more  liberal  than  was  needful,  that  must  be  a 
matter  largely  of  opinion.     Most  of  the  bonds  have 


already  matured,  or  will  shortly  mature,  so  an  allow- 
ance of  preferred  stock  to  compensate  for  the  retire- 
ment of  the  bonds  in  advance  of  maturity  waa  not 
necessary.  On  the  other  hand,  an  exchange  on  an 
even  basis,  bond  for  bond,  without  any  bonus,  was 
unquestionably  not  within  the  range  of  probabilities- 
The  comparison  which  the  "Economist"  makes  with 
the  companies  that  have  recently  negotiated  3^  per 
cent  bonds  seems  to  us  quite  inapt.  It  is  given  to 
very  few  companies  in  this  country  to  fioat  bonds  on  a 
3^  per  cent  basis.  Only  dividend-paying  corporations 
of  long  standing  and  exceptional  credit  can  hope  to 
borrow  on  such  terms.  Mere  solvency  is  not  enough. 
There  must  be  in  addition  all  the  other  advantages 
possessed  by  companies  like  the  New  York  Centrill, 
the  Lake  Shore  and  the  Illinois  Central,  which  have 
lately  been  successful  in  their  attempts  to  place  3^  per 
cent  issues. 

Even  a  4  per  cent  rate  is  not  always  attainable  to  an 
ordinarily  solvent  company.  But  in  the  case  of  the 
Union  Pacific  we  are  not  dealing  with  a  solvent  prop- 
erty but  with  an  insolvent  one,  and  one  too  whose 
future  it  was  exceptionally  hard  to  determine,  by  reason 
of  the  complications  arising  out  of  the  indebtedness 
to  the  Government  and  various  other  causes.  We 
have  no  doubt  the  new  first  mortgage  bonds  will  in 
time  be  shown  to  be  a  very  desirable  investment,  but 
that  fact  must  be  incontrovertibly  established  before  in- 
vestors can  be  got  to  take  them  at  a  figure  and  on  a  basis 
such  as  a  prime  4  per  cent  bond  should  command.  As 
there  was  this  element  of  doubt,  affecting  alike  the  value 
of  the  new  bonds  and  the  value  of  the  new  preferred 
stock,  and  as  the  success  of  the  scheme  depended 
on  getting  the  assent  of  the  bondholders  and  in  making 
a  satisfactory  settlement  with  the  Government,  it  was 
obviously  necessary  to  offer  very  liberal  inducements 
so  as  to  tempt  the  bondholders  to  come  in.  The  bonus 
given  the  bonds  amounts  in  certain  cases  to  60  per 
cent,  and  that  certainly  seems  large.  But  the  maay 
letters  we  have  received  from  bondholders  here  and  in 
Europe  during  the  last  eighteen  months,  asking 
whether  it  would  not  be  better  to  accept  payment  of 
the  bonds  in  cash  rather  than  assent  to  the  reorgan- 
ization scheme  and  take  the  new  securities  offered  in 
exchange,  make  it  clear  that  any  smaller  allotment  of 
new  securities  to  the  old  bondholders  would  have 
jeopardized  the  success  of  the  scheme.  It  is  to  be  re- 
membered, too,  that  the  situation  of  the  company  has 
improved  somewhat  since  the  scheme  was  first  promill- 
gated. 

As  to  the  treatment  of  the  stock,  it  was  of  course 
within  the  power  of  the  reorganizers  to  exclude  it  at- 
together  from  participation.  That,  however,  we 
should  have  regarded  as  in  every  way  a  misfortune. 
Many  of  the  holders  bought  the  shares  at  high  figures 
and  it  was  desirable  that  their  equity  should  be  pre- 
served if  possible.  On  the  other  hand,  as  it  was  under 
the  management  of  the  stock  that  the  disastrous  con- 
dition of  the  property  was  brought  about,  the  stock- 
holders obviously  were  called  upon  to  bear  their  share 
of  the  burdens  necessary  to  rehabilitate  the  property. 
Nor  can  the  assessment  of  $15  00  per  share  be  regarded 
under  the  circumstances  as  unduly  heavy,  especially  as 
preferred  stock  is  to  be  given  for  the  assessment, 
which  stock  ought  to  command  a  much  better  price 
than  preferred  shares  of  reorganized  properties 
usually  do,  since  the  amount  of  fixed  charges 
ahead  of  the  preferred  shares  in  this  case  is  to  be  rela- 
tively so  small.      Besides,   as  the  Government  was 
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Ml1«d  npon  to  m«ke  «ach  imitortant  sacriflces,  it  was 
hardly  to  be  expected  th»t  the  stock  could  escape 
without  sorBe  considerable  |)en»lty.  Indeed,  in  view 
of  the  bitter  feeling  in  Congress  against  the  road,  it 
nttj  well  be  questioned  whether  an  arrangement  with 
Um  Oovornmcnt  would  liave  been  jiossible  under  n 
•obeme  whi<h  did  not  provide  for  a  considerable  cash 
eontribution  from  the  stock. 

It  would  seem,  therefore,  that  the  reorganization 
pli^n  so  far  from  being  inequitable  was  the  best  that 
could  be  devised  under  the  circumstanocs.  We  can- 
not help  thinking  too  that  it  is  of  benefit  to  every  in- 
terest—to the  stock,  the  bonds,  the  Government  and 
the  public.  The  conclusion  of  an  nrrangoment  with 
the  Government  was  in  every  way  a  notable  achicvc- 
nenU  Previously,  on  account  of  the  attitude  of  Con- 
gXMS.  it  appoare<I  as  if  no  way  out  of  the  difficulty 
oould  be  found,  and  as  if  as  a  consequence  a  long 
period  of  doubt  and  suspense  would  have  to  be  en- 
countered. What  is  particularly  commendable  in  the 
arrangement  is  that  while  insuring  to  the  Government 
a  minimum  bid  of  145,754,000  for  its  interest  in  the 
property,  it  leaves  the  field  open  to  other  bidders,  so 
that  if  any  one  feels  willing  and  able  to  pay  more 
there  is  nothing  to  hinder  him  from  doing  so  and  the 
Government  from  getting  the  increased  sum.  The 
formation  of  a  syndicate  pledged  to  raise  $65,000,000 
to  $75,000,000  on  thirty  days'  notice  is  an  equally  note- 
worthy achievement.  We  understand  that  it  is  ex- 
pected to  bring  the  property  to  a  sale  this  summer. 
When  this  shall  have  been  done  and  the  relations  with 
the  Government  terminated,  a  long-standing  reproach 
to  American  finances  will  have  been  removed. 


THE  BRITISH  IRON  AND  STEEL  INDUSTRY 
A  ND  A  M ERICA  N  COMPETITION.  * 

MAXcnESTBR,  May  16,  1897. 

Within  the  last  twelve  months  thoughtful  men  con- 
naoted  with  the  British  iron  and  steel  industries  have 
given  much  attention  to  the  incipient  competition  of 
American  iron  and  steel  in  the  European  markets  and 
to  the  prospects  of  its  increase.  For  some  time  past 
United  States  pig  iron  has  been  quoted  on  the  Man- 
oheater  Exchange,  delivered  by  steamer  direct  at  the 
■hip  canal  docks,  and  numerous  small  shipments  have 
been  disposed  of.  The  monthly  official  foreign  trade 
•iatistics  of  the  Kingdom  do  not  state  the  amount  of 
import*  of  iron  and  steel  from  each  country,  and  the 
more  fully  detailed  volume,  the  "  Annual  Statement " 
for  1896,  will  not  be  issued  until  June  or  July.  In 
prerious  volumes  it  appears  that  in  1894  the  imports 
of  American  pig  iron  were  1,330  tons  and  in  1895 
8,668  tona.  These  trifling  quantities  came,  however, 
it  may  be  confidently  assumed,  merely  as  ship's  bal- 
last. The  bntinesi  has  now  reached  the  regular  com- 
mercial stage,  and  the  Permanent  Secretary  of  the 
Board  of  Trade  affirmed  a  few  days  ago  that  the  quan- 
fi^y  noeired  from  the  United  States  in  January  last 
wis  9,000  tons  and  in  March  4,000  tons. 

Eren  more  important  is  the  fact  that  steel  billets 
"ttn  Imported  from  the  States  to  the  extent  of  3,000 
tons  in  January,  7,000  tons  in  February  and  2,000  tons 
In  March.  American  pig  iron  has  also  gone  in  small 
quantities  into  the  North  Euroi>ean  ports,  and  German 
iron  producers  are  beginning  to  consider  their  signifi- 
Otace.  The  question  of  American  competition  held  a 
OOO^Don*  place  in  the  proceedings  of  the  British 
•uiJoat^  bf  oar  qiecial  correnpondent  at  Manchester. 


Iron  A  Steel  Institute  and  the  Iron  Trade  Association, 
which  occurred  in  London  last  week,  and  it  was 
treated  very  seriously  by  both  bodies:  yet  without  any 
manifestation  of  alarm.  Tiie  ])apers  and  speeches 
show  that  the  whole  subject  of  tlie  relative  cost  of  pro- 
duction in  the  United  States  and  in  Great  Britain  has 
boon  minutely  investigated.  The  net  results  of  the 
discussions  fall  into  two  classes,  those  connected  with 
tlio  methods  and  management  of  the  industry  in  the 
two  countries,  and  those  attributable  to  natural  advan- 
tages and  facilities  of  transport.  It  was  freely  ac- 
knowledged that  American  blast  furnace  practice  has 
made  great  strides  within  the  last  two  or  three  years 
towards  more  economical  production,  and  already  it  is 
being  followed,  though  tardily,  in  this  country. 

The  performances  of  the  Duquesne  blast  furnace 
plant  of  the  Carnegie  Steel  Company  received,  of 
course,  full  attention.  Its  largest  out-turn  of  4,110 
tons  of  pig  iron  in  a  single  week  contrasts  very  strik- 
ingly with  one  of  1,600  or  1,700  tons  which  is  consid- 
ered a  satisfactory  production  from  the  better  class  of 
furnaces  at  present  working  in  this  country.  The 
superiority  rests  partly  upon  constructural  arrange- 
ments designed  to  save  labor,  but  largely  also  upon  the 
use  of  a  greater  pressure  of  blast.  One  leading  English 
firm,  Messrs.  Bolckow,  Vaughan  &  Co.,  of  Middle- 
borough,  is  now  putting  down  six  pairs  of  new  engines 
for  the  purpose  of  attaining  this  object,  and  there  can 
be  no  doubt  that  the  stimulus  given  by  these  American 
improvements  will  before  long  be  found  to  have 
brought  about  almost  a  revolution  in  the  making  of 
pig  iron  in  this  country.  But  American  ingenuity  and 
energy  are  also  leading  the  way  in  lessening  the  cost, 
by  increasing  the  amount  of  the  out-turn,  in  the  pro- 
duction of  steel  rails  and  billets,  and  in  this  respect 
also  their  example  is  not  likely  to  be  neglected  on  this 
side  the  Atlantic. 

The  second  class  of  advantages  possessed  by  the 
American  iron  and  steel  producer  presents  obstacles 
far  more  difficult  to  overcome  by  his  British  competi- 
tor. Among  these  the  cost  of  railway  transport  stands 
foremost.  Ocean  freights  are  competitive,  and  there 
is  no  complaint  of  the  cost  of  bringing  to  our  shore' 
the  iron  ore,  amounting  now  to  nearly  5,000,000  tons 
annually  imported  from  Spain,  Algeria,  Greece,  Italy, 
Sweden  and  other  countries,  to  supplement  the  indig- 
enous supply.  But  the  cost  of  railway  transport  of 
minerals  and  metals  on  British  lines  is,  notoriously, 
veiy  much  greater  than  that  on  American  lines,  and 
this  difference  is  a  series  disadvantage  because  the 
utmost  that  it  is  possible  at  present  to  hope  for  ia  a 
lessening  of  it,  not  its  elimination. 

The  story  of  the  struggle  against  high  railway  freight 
rates  in  England  is  a  long  one,  and  all  that  need  now 
be  said  is  that  the  prospect  of  appreciable  reduction  is 
not  bright,  except  perhaps  so  far  as  it  can  be  looked 
for  in  the  adoption  of  bogie  trucks  carrying  very  much 
heavier  loads  tlian  the  antiquated  one  now  all  but  uni- 
versal in  this  country.  The  greater  cost  of  fuel  in 
Great  Britain  than  in  the  United  States  is  a  further 
disability  under  which  the  British  iron  and  steel  manu- 
facturer labors.  It  was  stated  by  Sir  Alfred  Hickman 
at  the  meeting  of  the  British  Iron  Trade  Association, 
on  the  authority  of  Mr.  W.  R.  Sterling,  of  the  Illinois 
Steel  Company,  that  coal  is  obtained  by  the  American 
iron  producer  at  2s.  per  ton,  whilst  in  England  the 
price  is  from  6s.  to  8s.  per  ton.  He  quoted,  as  at  least 
a  partial  explanation  of  this  wide  difference,  a  state- 
ment of    Mr.   Sam  Woods,   M.   P.,   the  well-known 
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miners'  representative  in  Parliament,  that  he  found 
colliers  working  a  full  day  of  eleven  hours  in  Ameri- 
can mines  for  wages  of  3s.  to  Is.  per  day,  whilst  in 
England  the  earnings  were  from  5s.  6d.  to  6s.  per  day 
of  seven  hours. 

It  is,  of  course,  perfectly  true  that  in  industries 
where  machinery  and  organizations  play  a  predominant 
part,  low  rates  of  wages  do  not  necessarily  mean  low 
cost  of  production.  Usually,  indeed,  they  mean  high 
cost.  But  in  coal  mining,  where  pure  physical  labor, 
incapable  of  much  abridgement,  is  the  chief  element 
of  production,  the  view  taken  by  Sir  Alfred  Hickman 
is  by  no  means,  obviously,  unfounded,  at  least  if  the 
data  furnished  by  Mr.  Woods  are  correct. 

But  however  interesting  and  important  these  dis- 
cussions as  to  the  relative  efficiency  of  the  American 
and  British  iron  and  steel  industries,  there  is  one  con- 
sideration hardly  toxiched  upon  by  most  observers, 
which  goes  a  long  way  toward  explaining  the  present 
import  of  raw  and  manufactured  iron  from  the  United 
States.  On  your  side  of  the  Atlantic  trade  is  very 
bad,  and  the  kind  Jof  enterprise  which  is  directed  to 
investment  in  works  of  long  duration  is  feeble.  On 
this  side  confidence  is  just  now  much  stronger,  and 
the  iron  and  steel  industry  in  particular  is  more  active 
than  it  has  been  for  years.  The  demand  for  these 
metals  in  their  countless  manufactured  forms  for  all 
sorts  of  purposes  in  both  the  home  and  the  foreign 
markets  is  exceedingly  active.  In  the  case  of  the 
latter  the  activity  is  measurable  in  the  official  statistics 
of  exports.  Here  are  the  figures  showing,  under  three 
heads,  the  shipments  of  iron  and  steel  during  the  first 
four  months  of  this  and  each  of  the  two  preceding 
years: 


19«7. 

Iron  and  ateel £8,146,914 

Bteam  englnM 1,150,906 

XMhlnery 4.689,963 


Total. 


...« 13,987,783 


1896. 
«7,S74,206 
948,282 
4,311,207 

£12,933,695 


1895, 
£5,673,488 
753.168 
3,7-^3,383 


£10,150,039 

InoreaM  1896-7 £1,454,088,  or  11-5  per  cent 

InerMM  1895  7 3,837,744,  or  378  per  cent 

These  figures  do  not  include  the  value  of  the  iron 
and  steel  consumed  in  the  large  amount  of  shipping 
buDt  for  foreign  owners,  which  embraces  a  coasider- 
able  tonnage  for  the  war  vessels  constructed  for  foreign 
governments.  But  at  home  also  the  demand  for  rail- 
way material  and  equipment,  for  tools  and  machinery, 
and  for  structural  iron  and  steel  has  during  the  last 
nine  or  twelve  months  been  larger  than  for  several 
years  previously. 

Whilst,  therefore,  forces  tending  to  depress  prices 
inordinately  have  been  in  operation  in  the  United 
States,  those  working  in  the  opposite  direction  have 
prevailed  here.  In  these  circumstances  it  is  not  at  all 
surprising  that  the  curreat  of  iron  and  steel  should 
move  eastward,  induced  by  the  widely  different  con- 
ditions of  general  trade  and  enterprise  on  the  two 
sides  of  the  ocean,  and  the  consequent  wide  variations 
of  prices.  A  striking  illustration  of  the  advance  of 
prices  on  this  side  is  afforded  in  the  quotations  for 
steel  rails.  Little  more  than  eighteen  months  ago 
they  were  sold  in  Lancashire  at  £3  28.  6d.  per  ton; 
now  the  price  is  £4  12s.  6d.,  and  the  mills  are  busily 
employed  in  execution  of  contracts  previously  entered 
into,  although  at  the  moment  there  is  not  much  new 
business.  With  reference  to  this  particular  commod- 
ity, Mr.  Alexander  Armour  of  Liverpool,  speaking 
at  the  meeting  of  the  British  Iron  Association,  warned 
English  makers  of  rails  that  they  would  not  long  be 
able  to  maintain  their  existing  quotations,  since  "the 
time  is  not  far  distant  when  they  will  have  to  face  the 


competition   of    America  for    the  rail  trade   of   the 
whole  world." 


STATUS    OF    NON-ASSENTING    BONDS    IN 
REORGANIZATIONS     WITHOUT 
FORECLOSURE. 
We  are  pleased  to  make  room  for  the  following  let- 
ter concerning  our  article  of  two  weeks  ago  under  the 
above  caption.     It  explains  itself  and  calls  for  no  com- 
ment. 

New  York,  May  20th,  1897. 
Editor  of  the  Commercial  and  Financial  Chronicle  : 

Dear  Sir — My  attention  has  been  called  to  your  report, 
and  editorial  thereon,  in  your  issue  of  May  15th  instant, 
concerning  the  decision  of  the  Appellate  Division  of  the 
New  York  Supreme  Court,  in  the  case  of  Simon  Rothschild, 
a  holder  of  ten  first  mortgage  bonds  of  the  Denver  &  Rio 
Grande  Western  Railway  Company.  Having  been  the  at- 
torney for  the  Rio  Grande  Western  Railway,  the  successor 
of  the  obligor  company, throughout  the  litigation,  and  being 
conversant  with  all  the  facts  of  the  case,  permit  me  to  state, 
through  the  columns  of  your  journal,  that  while  your  report 
and  editorial  in  the  main  correctly  state  the  facts  of  the 
case,  yet  the  language  of  the  caption  of  your  editorial, 
"  Status  of  Non-assenting  Bonds  in  Reorganizations  With- 
out Foreclosure",  is,  in  my  opinion,  calculated  to  convey  to 
the  mind  of  the  casual  reader  the  impression  that  the  deci- 
sion in  that  case  is  an  authority  for  the  proposition  that 
notwithstanding  the  provisions  of  a  mortgage  securing  an 
issue  of  corporate  bonds  to  the  contrary,  a  bondholder  can 
have  recourse  to  his  legal  remedy  for  recovery  of  principal 
and  interest  upon  the  bonds. 

Such  &i  impression  would  clearly  bi  erroneous,  for  tba 
decision  cannot  be  regarded  as  a  precedent  upon  such  an 
abstract  propoeition.  The  special  facts  and  circumstances 
sppearinK  in  the  case,  as  your  editorial  iotimates  render  it 
impossible  to  regard  the  decision  as  one  of  gen '-ml  application 
regarding  the  right  of  minority  bondholders  to  enforce  legal 
remedies  ordinarily  incident  to  their  bonds 

In  the  Rothschild  case  the  two  salient  questions  were,  first 
the  true  interpretation  of  article  VIII.  of  the  trust  deed  or 
mortgase  securing  the  bonds,  and  second  whether  the  offer 
of  proof  of  the  funding  plan  made  at  the  trial  was  sufficienb 
under  the  technical  rules  of  evidence  to  admit  of  proof  of  th9 
plan. 

As  to  the  first  question,  Mr.  Justice  Andrews  upon  the  fir^t 
trial,  coDStruing  the  provisions  of  said  article  VIII.  of  that 
mortgage,  held  that  their  true  meaning  and  legal  operation 
Were  such  as  to  bar  Mr.  Rothschild,  the  bondholder,  of  an^ 
legal  remedy  by  action  to  recover  upon  bis  coupons  and  non- 
suited him.  Upon  appeal  taken  by  Mr.  Rothschild  th» 
General  Term  of  the  Court,  for  the  reasons  stated  in  your 
editorial,  reversed  the  decision  of  Justice  Andrews  and 
directed  a  new  trial  of  the  action.  It  was  upon  the  second 
trial  that  the  other  question  sm  to  the  sufficiency  of  the  offer 
of  proof  of  the  funding  plan  arose,  and  the  recent  decision  of 
the  Appelate  Division,  which  your  editorial  refers  to,  was 
rendered  upon  the  appeal  taken  by  the  company  from  th» 
judiiment  entered  upon  a  verdict  directed  by  the  Court  for 
Mr.  Rothschild  upon  the  second  trial.  We  thus  have  two 
conflicting  decisions  as  to  the  true  interpretation  of  article 
VIII.  of  the  mortgage  in  question — one  of  Justice  Andrews  in 
favor  of  the  railway  company  and  another  by  the  late  General 
Tprm  of  the  Supreme  Court  in  favor  of  Mr.  Rothschild. 
Which  is  correct?  It  must  not  be  overlooked  that  the  Appel- 
late Division  in  its  recent  decision  (per  curiam)  expressly  says 
that : 

"We  are  not  at  liberty  to  consider  anew  the  provisions  of 
Article  VIII.  of  the  mortgage  in  connection  with  the  con- 
tention of  the  defendant  that  the  terms  of  that  article  ob- 
struct the  right  of  the  plaintiff  to  maintain  an  action  upcm 
the  coupons;  that  question  having  been  determined  also 
upon  an  appeal  to  the  General  Term  (84  Hun,  103)  " 

As  far  as  the  technical  question  of  proof  in  the  case  al- 
luded to  is  concerned,  it  is  a  positive  fact  that  the  funding 
plan  has  received  the  assent  in  binding  form  of  all  the  hold- 
ers of  the  entire  issue  of  §6,900,000  in  bonds,  excepting  only 
twenty  bonds,  including  the  ten  held  by  Mr.  Rothschild. 

It  yet  remains  to  be  seen  whether  Mr.  Rothschild,  as  the 
holder  of  an  insignificant  amount  of  the  issue  of  $6,900,006 
in  bonds,  will  ultimately  succeed  in  his  efforts  and  gain  the 
advantage  he  seeks  in  this  instance  over  the  vast  majority 
of  assenting  bondholders;  for  an  appeal  from  the  decision  of 
the  Appellate  Division  to  the  Court  of  Appeals  has  just  been 
taken  and  perfected  by  the  Railway  Company,  upon  which 
appeal  the  true  meaning  and  construction  of  Article  VIII.  of 
the  mortgage  will  doubtless  be  determined,  and  it  is  conflr 
dently  believed  in  favor  of  the  contention  of  the  company, 
barring  Mr.  Rothschild  of  any  remedy  by  his  present  action. 
You  are  certainly  correct,  therefore,  in  your  observation 
that  "the  existence  of  these  special  features  (above  alluded 
to)  controlling  the  determination  (of  the  Appellate  Division) 
greatly  limit  and  restrict  its  significance' ,  and  it  seems  to 
me  that  you  might  have  ventured  further  by  stating  that 
the  present  decision  affords  no  precedent  of  general  appli- 
cation.   Yours,  &c.,  Theodore  F.  H.  Meyer, 
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IMPORTS  AND  EXPORTS  FOR  APRIL. 

1W  Bmtmui  of  StotiattM  Iw*  i«n«d  «  dateU»d  statement  of 
o(  IIm  oountry    for   the    montli   of 
•ad    ISM,  and  for  th«   ten    mootlu    ending 
Afril  Wli  UMW  Mid  18M-98.  M  folloirt : 

«.  »md.  Apr.  SO. 

«8SS,00S.314 

ie.080,649 


AprU.        10 1 
.  •7«,176.M7 
rM«l«m. l.5*8.70a 

TM^I fT7.7Sa.700 

I  of  dair •M.913.ISS 

60.391.9M 


...•l01.SOS.13t 


•  •(layert^ •tS.&7a.431 

-E«»orM  D— — d«..^ «ae.4ot.sx5 

ntaiCB. i.eae.iaa 

IMai •7l.0ai.747 

I  ot  datr..^  ~  «S8,s»3.es9 

OaUahto S0,a»S.940 


••99,983,963 

••04.100,037 

t9«.071.VS2 

•000,171, 96» 

•299,811,094 


•Sll,e49,&79 


.  •1S.44S.108 
«OLB  OOn  AKS  BDUJOV. 

IMS  >7.-Knoi«»...^^ ~..    •a.6S9.419 

taVMtt. ~ 619,453 


•733,884.540 
16,64g,29B 

•749,383,804 

•319,838,«30 

346,461,345 

•666,300.075 

•88,032,729 

•21,717,418 
80,189,524 


t  (fax  parte... 
lalbapana... 

L-Bzporta.. 

Uayaru 


•6.009.9S7 


...^....     •3,788,366 
..^».>       1,119,768 

..... S,663,498 

SOLO  n  ORB. 


r.-Bnorte •1.800 

lapottL 849.r- 


\m*  iT.-Eiporti., 


•fax  porta... 

M^»97.-««fTte... 
BpiNU...... 


,604 

.....        •347,801 

.....  ^5,426 

15  5,  to  J 

•149,974 

ttvrwM  ooor  amd  bdu4o>i. 

^. ._...._......  •4.806.895 

578.124 

..  •4,318,771 
,139,978 
069,301 

•4,870,«77 


l^-Enarta. •S.139,978 


ni  OB 


•280 
1.601,104 


...    •U60S354 

•  14,66ft 

...       1,574,393 


•1,659.688 


658,4'92,10K 

•86,290,157 

30.278,320 

•66,011,837 

•245,458 
9,769,103 

•2,523,615 

•80,319 

1,539,965 

•1,450,646 

•91,572,801 
9,259,109 

•42,313.092 

•50,3.^6,048 

11,365,067 

•38,090,081 

•903,432 
15,524,189 

•14,620,767 

•547,530 

13,874,550 

•18,327,011 


mPORTS  AND  EXPORTS  OP  GOLD  AND 
SILVER  A  T  SAN  FRANCISCO. 
W«  ban  raoaired  this  week  from  the  Collector  of  Costoms 
at  8aa  Frmnciaoo  the  detail*  of  imports  and  exports  of  gold 
aad  silver  throogh  that  port  fcr  the  month  of  April,  and  they 
■»  pnaantod  balow,  together  with  the  figures  for  the  pre- 
HMWitfaa,  thoa  completing  the  results  for  the  ten 
Bthaof  tha  flaoal  yaar  18W-97.  The  ImporU  of  gold  were 
Imb  thaa  in  March,  the  amount  received  reachioK 
of  which  fM.TW  waa  in  bullion,  and  of  silver  there 
ia  1100,178.  of  which  |r7.(»7  was  bulUon.  There  has 
baaa  maivw)  daring  tha  ten  months  a  toUl  of  $9,46t,44S  gold 
•■d  tl,1M,n*  silvar,  which  compares  with  |S48,854  gold  and 
•l,«n,OM  sflrer  in  IflM-M.  The  shipments  of  gold  during 
Affil  wcfa  IS1J90  coin  and  tlOO  bullion,  and  the  exports 
at  iiltrar  hava  bean  $49,019  coin  and  $872,044  bullion.  For 
tka  tas  nMstha  tita  azporta  of  gold  have  been  $978,878,  againdt 
IM9,$19  in  18Bft-«B  and  tt.046,086  silver  has  been  sent  out, 
|MJI$.95  in  1899-98.  The  exhibit  for  April  and 
BOBtha  ia  as  follows : 
ni»o«i»  or  aou>  abd  siLvaa  at  sab  paABoisoo. 


«ou». 


Oslis.     BulM»m     TUmL 


M?M»"M??W 


t,a7a,twi 

.t,t«MM 
tJMQ 


ittm  prcxlLv  »';$? 
«uc«.  The  qnR 
OOBapicuons   pla^e 


70,6»0 

4i:m* 


M.44I 
I23,m, 

57.796 

at.aai 


LTSft 


in 


Osta.      ButUon.      Toia. 


10,867 

4,264 

10,H35 

18.902 

76,541 

187,684 

10.879 

8,482 

3.030 

18,651 


199,344 


209.331 

•■O.029 

118,090 

337,089 

isi.esu 

177.658 
225,lNft 
108.741 
138,877 
77,627 


• 
22»,098 
H  1.203 
12»,n34 
2.V),»41 
200.1-0 

•-•10.0  It 

Wi.'ir.i 

1 3«,40« 
106.178 


1.490,995  1.790.2»9 


axroBTS  or  oold  and  silvbb  pbom  sab  rsAifoisoo. 


KOBTOS. 


1896-97. 

July 

Incut.. 

Aeplembar 

Ociohpr... 

Kovnmber. 

Ctooember. 

Jaooarr  .. 

Kwhroary.. 

March..... 

IprU 


rot  10bio« 


GOLD. 


OoiH.      BhWh      THal. 


306,106 

259.315 

8,2811 

5f),036 

56,8X6 

315.531 

105.352 

2,940 

6,995 

6I,8kO 


1,400 
150 

882 


67^ 

100 


96'».710    2.6^7 

^■BBi^^B^HI 


ao6,lo.^ 

359,H1.^ 

9,680 

58,186 

55,8h.'V 

2I5,8.^8 

106.2.%2 

2,940 

7.67(1 

51,490 


Coin. 


183,866 
103,201 

67,560 
197,m 
88'i,8S.^ 
1.57S.VW 
10>',40(' 
391.9SI- 
10M.HI6 

49,012 


AtiUon. 


487,630 

974,371 

734,080 

267.002 

3  '4.080 

751,3.V 

M2,540 

ft4v,«l0 

.M>7.8fHP 

372.644 


IWal. 


• 

631,486 
377,663 
701,640 
451.133 
707,815 
2.380,000 
7  1,080 
034,848 

eo.voie 

421,658 


P72j^7^^101^,a89J4>84,7g7_9.046.08g 


•Onpimunioatad  broarapeoialcorraapondcnta 


qiomtarBgtfommerctaigiiflUBtt^eais 

UJNDON.  Saturday,  May  18,  1897. 
[From  our  own  oorreapooAent.] 

The  new  Greek  Government  intimated  at  the  end  of  last 
week  that  it  would  gladly  welcome  intervention  by  the 
Powers,  but  did  not  officially  apply  for  mediation.  All  the 
Powers  were  willing  to  act  at  once  with  the  exception  of 
Germany,  which  insisted  that  the  Greek  Government  should 
first  withdraw  its  troops  from  Crete  and  acknowledge  its 
autonomy;  in  other  words,  give  up  all  claim  to  the  island; 
wlulst  the  Greek  Government  was  also  required  to  commit 
its  case  without  reservation  to  the  Powers.  The  Greek 
Government  feeling  itself  powerless  to  resist  the  Turks  fur- 
ther, and  anxious  to  avoid  useless  bloodshed,  submitted  to 
the  harsh  terms  of  Germany,  and  intervention  was  immed- 
iately undertaken. 

The  attitude  of  the  Sultan  is  somewhat  in  doubt.  He  re- 
called Ghazi  Osman  Pasha  from  Salonica  because  of  the 
warm  reception  everywhere  accorded  to  the  Hero  of  Plevna, 
and  there  is  a  general  belief  that  already  the  Sultan  is 
beginning  to  fear  the  military  influence  of  Edhem  Pasha. 
The  best  hopes,  therefore,  are  founded  upon  the  timidity  of 
the  Sultan.  On  the  other  hand,  the  Mohammedans  are 
naturally  elated,  and  are  much  irritated  by  the  interveution 
of  the  Powers. 

It  is  to  be  feared  that  the  conclusion  of  a  satisfaotoigr 
peace  will  be  difficult.  This  country,  France  and  Italy  arie 
anxious  to  protect  Greece  from  loss  of  territory  and  from  an 
oppressive  war  indemnity.  Russia,  it  is  thought  now,  liioe- 
wise  wishes  to  protect  Greece.  She  was  not  sorry  that  the 
Greek  pretensions  to  Salonica  and  Constantinople  should  be 
destroyed,  but  now  that  she  is  not  able  to  play  a  great  part 
in  the  Balkan  Peninsula,  it  is  everywhere  believed  that 
Russia  is  anxious  to  come  forward  as  her  protector.  On  the 
other  hand,  Germany  is  so  eag^r  to  favor  the  Turks  in  BTerjr 
possible  way  that  she  will  probably  insist  upon  a  large  in- 
demnity. 

Germany  wants  large  concessions  for  railway  building 
and  the  like  in  Turkey,  and  she  desires  likewise  to  gain 
political  influence,  so  that  she  may  play  off  Turkey  against 
Russia  if  an  occasion  should  arise.  Probably,  likewise,  she 
hopes  to  deprive  this  country  of  some  of  its  commercial  im- 
portance in  Turkey.  At  all  events,  Germany  has  been  con- 
sistently hostile  to  Greece  from  the  beginning,  and  osten- 
tatiously friendly  to  Turkey.  At  the  same  time,  it  is  be- 
lieved in  the  best  political  circles  and  in  the  highest  financial 
circles,  that  the  concert  between  the  Powers  will  be  main- 
tained and  that  a  reasonable  peace  will  be  secured.  The 
Hungarian  Prime  Minister  in  the  Hungarian  Parliament  on 
Wednesday  declared  that  the  aims  of  Russia  in  tlie  East  are 
identical  with  those  of  Austria-Hungary;  that  both  are 
striving  for  tranquillity  and  order.  If  that  be  so,  Germany 
will  not  be  able  to  defeat  the  friendly  desire  of  the  other 
five  Powers  to  protect  Greece,  though  no  doubt  she  may 
make  serious  difficulties. 

The  condition  of  Austria-Hungary  itself  is  giving  rise  to 
much  uneasiness.  The  present  Government  has  no  major- 
ity; Austria  proper  and  Hungary  have  not  yet  arrange 
the  ten-years  term  of  union  which  ought  to  be  at  once 
renewed,  and  there  are  grave  dissensions  between  the  Ger- 
mans and  the  Czechs  in  Bohemia.  All  that,  however,  is 
calculated  to  make  the  Emperor  Francis  Joseph  exert  all  his 
great  influence  to  preserve  peace  abroad. 

The  condition  of  Italy  too,  is  disquieting.  The  Rudini 
Cabinet  is  determined  not  to  abandon  altogether  its  African 
colony,  and  it  is  evident  that  this  will  result  in  a  very  sharp 
struggle  of  parties.    What  the  consequence  might  be  if  the 
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Pope  were  to  instruct  Roman  Catholic  voters  to  take  part  in 
the  next  election  nO|body  can  foresee.  The  famine  and 
plague  in  India,  unfortunately,  are  not  much  abating,  and 
New  South  Wales,  Victoria  and  the  southern  part  of  Queens- 
land are  threatened  with  a  third  year  in  succession  of 
drought.  Happily,  the  prospect  in  South  Africa  seems  to 
be  clearing.  There  is  a  very  general  expectation  amongst 
all  those  connected  with  South  Africa  that  the  Boer  Govern- 
ment will  make  very  great  concessions  to  the  Uitlanders. 

As  a  result  of  this  and  the  universal  opinion  that  peace 
will  be  restored  almost  immediately  in  Europe,  there  has 
been  a  wonderful  revival  in  the  stock  markets  this  week. 
In  many  cases  prices  have  risen  100  per  cent  and  in  one  or 
two  cases  even  more.  The  most  active  day  was  Monday, 
when  the  crowds  surrounding  the  Stock  Exchange  reminded 
one  of  the  wild  times  of  the  boom  of  1895.  Tuesday  and 
Wednesday  were  quieter  but  there  was  a  rush  to  buy  again 
on  Thursday.  There  was  also  a  much  larger  business  done 
in  American  securities  than  for  a  long  time  past.  If  the 
tariff  bill  were  only  settled  in  some  way  or  other  we  should 
probably  see  a  considerable  Increase  in  American  invest" 
ment. 

All  the  intelligence  received  here  is  that  President 
McKinley  is  in  full  sympathy  with  Mr.  Gage  and  that  the 
latter  is  preparing  efficient  measures  for  restoring  order  in 
the  currency.  If  that  is  done,  European  investment  will 
prove  very  large.  There  has  not  been  much  business  in 
South  American  securities.  It  is  evident  that  the  failure  of 
the  crops  is  telling  severely  upon  Argentine  trade.  The  in- 
surrection in  Uruguay  continues,  and  the  condition  of 
Brazil  is  anything  but  prot^sing.  Continental  markets  are 
all  strong  and  hopeful,  and  both  French  and  Germans  are 
buying  South  African  shares  here  upon  a  large  scale. 

The  Bank  of  England  on  Thursday  reduced  its  rate  of  dis- 
count from  two  and  a-half  per  cent  to  two  per  cent.  It  lias 
hesitated  for  some  weeks  because  of  the  threatening  state 
of  politics  and  of  the  consequent  desire  of  the  Continental 
banks  to  strengthen  their  gold  reserves.  Now,  however, 
that  political  apprehension  has  so  much  abated,  the  Contin- 
ental demand  for  gold  has  practically  ended,  and  New  York 
seems  to  be  supplying  Austria  with  all  she  wants. 

Japan,  it  is  true,  is  still  buying  gold,  and  as  she  is  about 
to  bring  out  a  loan  for  four  millions  sterling,  she  will  no 
doubt  take  a  considerable  amount  during  the  course  of  the 
year.  But  the  Japanese  demand  standing  alone  is  not  very 
iniportant.  At  all  events  rates  in  the  open  market  have  fallen 
away  so  completely  that  the  Bank  of  England  has  not  found 
it  possible  to  keep  up  its  rate  any  longer. 

The  silver  market  is  without  life,  but  the  India  Council 
has  this  week  sold  the  full  amount  of  drafts  offered,  that  is 
35  lacs,  about  30  in  bills  and  about  5  in  transfers.  The 
average  price  of  the  biUs  was  a  trifle  over  Is.  2^d.  per  rupee. 

The  long-expected  sterling  loan  is  announced.  It  is  for 
8'^  millions  sterling,  is  to  bear  interest  at  2^  per  cent  and 
the  minimum  price  is  9.5!^. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  May  9  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,664,788,  against 
£1,584,349  in  the  corresponding  week  of  last  year,  an  increase 
of  £80,439.  For  the  nineteen  weeks  of  the  current  half-year 
receipts  were  £29,169,736,  an  increase  of  £841,477. 

Ileeac*.  Pixley  &  Abell  write  as  followa  uader  date  of 
Ifay  18 : 

Oold— Prices  of  a  week  ago  are  maintained,  and  altbougb  there  Is 
at  preaent  no  inquiry  for  tbe  Ea«t,  the  demand  (or  Anstrla  has 
absorbed  all  arrlrala.  The  Bank  baa  received  £73,000  In  aovereiifns. 
and  baa  *old  iil.'i.OOO  (or  Vienna.  Arrivals:  River  Plate.  £15,000; 
Sonth  Atrica.  £85,000;  New  Zealand,  «146,000;  West  Iiidlen,  «33,- 
000;  total,  £300,000.    Shipmenta  to  BomDay,  £18.000. 

Silver— The  price  gradually  R'U  to  ^7ii,pj.  when,  with  America 
boldlni;  off,  recovery  ensued,  and  the  market  clones  atcady  at  27''))d. 
The  Bombay  prioo  toiluy  >h  77'2  rupees  uer  100  tolahn.  Arrivals: 
New  York.  £219.000;  Wnst  Indies,  £27,000;  total,  £240,000.  Ship- 
ments :     Bombay.  £72,400  ;  Calcutta,  £7.500 ;  total,  £79.900. 

Mexican  Dollars— These  coin  have  scarcely  been  dealt  in,  and  their 
nearest  Iprloe  Is  their  silver  value  0(27*8(1.  Shipments  to  Penaug, 
il.OOOi 

The  quotations  for  bullion  are  reported  aa  follows: 


a  OLD. 
London  Standard. 


Bar  KOld,  fine os. 

Bar  Kol  d,  partlng.ox. 
Bpanlsh,  old. .....ox. 

New ot. 

V.a.  gold  ootn...os. 
Serm'n  gold  ootn.oi. 
French  gold  ootn.oz. 


Hay 
13. 


t.    d. 

77  im 

77  113i 
76    0>9 


1>9 

3\ 
3^ 


May 

e. 


*.    d. 

77  11 
77111a 
76  0>a 
',6  m 
76  51a 
76  3« 
76    3% 


SiLVEB. 

London  Standard. 


Bar  silver,  fine. .  .oz. 
Barsllver,  contain'g 

do     5  grs.  gold.oK. 

do    4  grs.  gold  ox. 

do    3  grs.  gold.oz, 

Oake  aliver oi. 

Mezioan  dollars. oz. 


May 
13. 


d. 
27^8 

2838 

2H3i(, 

28 

301,8 

27% 


Muy 
6. 


d. 
28 

2812 
286, « 
28 '8 
30  >« 
27 14 


The  following  return  shows  the  position  of  the 
England,  the  Bank  rate  of  discount,  the  price  of 
&c.,  compared  with  the  last  three  years  : 


18B7. 
May  13. 
£ 


1806 
May  13. 

£ 


Olroalation 27,409,805  26.194.170 

Pabllo  deposits. 10,188.781  14.152.183 

other  deposits 39.143.125  19.441,951 

Oovernmentaeonrltlea 13,842.586  16,280.785 

Other  seoorttles 28.053,106  28,501,088 

Besarva  of  notes  and  oobi 25.811,289  37.672.533 

ColnAballion.both  departmts   33.220.5S1  17.086.756 

Crop.re8ervetollablUUea..p.  a       31M  59  1-16 

Bftnkrate percent.         2*  2 

Ooosols,  2M  per  cent 113^  lllM 

Silver 275<d.  3015-16d. 

Olaartna-Hoase  retom 128,252  000  135.211.000 

♦  May  13. 1867.       t  Msv  18.  1895. 

The  rates  for  money  have  been  as  follows 


1895. 

May  15. 

£ 

25,798,580 

8,142.118 
31,871.939 
13.421.806 
19.710.815 
87,959.871 
36.956.151 

61  5-16 
2 

106  13-16 

30?id.t 
169.539,000 


Bank  of 

consols, 

1894 
May  18. 

£ 
25,058,035 

7,634.9^9 
29,760,821 

9.894.422 
20,522,072 
24.781.865 
33,009,900 

85  16-16 
2 

100  7-16 

28  1-ied 
130,728,000 


2 

1 

2K 
2« 
2H 
2« 
3 

Opm  Markrt  Hate$. 

Interet  aUavied 
for  ievoeiU  Dy 

Baf>kBau. 

Trade  BUle. 

Joint 
Stock 
Banke. 

1 
1 
1 

1 
H 

Ditc't  B'u 

Apr.  16 
••  23 
"      30 

May  7 
"       11 

Three 

Montht 

1  5-16 

* 

1 
%-16-16 

Four      aix 
tiontht  MonthB 

m   i«ai« 

IH     1««1« 
1 1-16       IM 

«-i5-i8  i><ai)4 

Three 
Month) 

IH 
Hi 
IMaiN 
IX 
1« 

four 
Month, 

i)«ii« 
i« 

six 

mm 
i«a>2 

IM 

At 
Oall. 

H 
H 
X 
H 

a 

7U>1* 
Day. 

1 
1 
1 
1 
H 

•  1  5-18(al-lH.  t  IXAl  5-16. 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
obief  Continental  cities  have  been  as  follows: 


Rata  of 
Intereat  at 


Parts... 

terlln- 

tlaiabiint 

frankfon..... 
4.mat«rdam,... 

Smssels 

Vienna 

it.  Pstersborg. 

Madrid 

noDenhatfep.. 


May  It 


Bank 
Rate. 


3 
3 
3 
3 
8 

a 
1 
a 
5 
*ii 


Open 
Market 


2M 

SX 

2M 

iH 

2 

3M 

&M 

1 

IM 


May  7. 


Ban* 
Bate. 


Open 
Market 


IM 

2X 

2H 

2M 

*H 

3 

8K 

CM 

1 

i 


AprUSO. 


Bank 
Rate 


Open 
Market 


1« 
2« 

2 
S« 

t>H 

4 
1 


Apriiaa. 


Bank 
Rate. 


Open 
Market 


i% 

3M 

2M 

3 

3M 

6M 


The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  first  thirty  six  weeks  ot 
the  season  compared  with  previous  seasons : 

IMPORTS. 


1896-7. 
[mportaofwheat.o'wt.47,366.830 

Barley 16,874,fl»u 

OaU 11,606,480 

P««« 2,864,745 

Beans 11,020,370 

Indian  00m. 43,468,080 

nonr 15,254,400 


1895-6.  1894-5.           1898-4. 

45,410.270  48,H57,166  40,807.266 

17.043.320  19,199,784  23,159.9J3 

9.227.580  9.47-2,9K7       8.948,200 

l,80;»,72O  1,691.469       l,>-00,767 

2,390,102  3  0->7,4»2      3  789,066 

31,070.070  17,8l.M14  23.187,534 

14,799,420  13,713,120  13,319,913 

Supplies  available  for  consumption  (exclusive  of  stocks  on 
September  1) : 

1895-6.  1894-5.  1893-4. 

45,410.270  48.357,166  40,807,265 
11,799,120  13,713,120  13,319,513 
11,470,612    15.907,071    16,975.629 

71.102,407 
189.3-4. 
24s  lOd. 
258.  lid. 

flour  and 


1896-7. 
Wheat  imported,  owt. 47.366,830 

Imports  o(  flour 15.251,400 

Sales  o(  home-grown. 18,631,987 

Total 81,253,217  71,680,302  77,977,357 

1896-7.  1895-6.  1894-5. 

Aver. prloe wheat, week.28a.    4d.  25».    7d,  2 is.    4d. 

Averageprloe,  season. .28s.  lid.  25b.    Id.  198.  lid. 

The  following  shows  the  quantities  of  wheat, 
maize  afloat  to  the  United  Kmgdom : 

Thit  week,     Laat  week.  1896. 

Wheat qrs...  1,215,000        1,275,000       2,120,000 

nonr.eqaaltoqrs...    23.5,000  205.000  240,000 

Haixe grs...     620,000  655.000  530.000 


1895. 

3,499,000 

268,000 


Bo«Ilah    Financial    Iflarketa— Per   €able. 

The  daily  closing  quotations  for  securities,  &o.  at  London 
are  reported  by  cable  as  follows  for  the  week  ending  May  28: 


LONDOR. 


Silver,  per  ounce d. 

OonsolB.,  new,  2%  p.cts. 

Foraoooont 

Syoh  rentes  (In  Paris)  (r. 

&toh.  Top.  at  Santa  Fe. 

Do  do       pre(. 

Canadian  Paoiflo 

Chesapeake  dc  Ohio 

Ohio.  Hilw.  &  Bt.  Paul 
Denv.  &  Rio  Gr.,  pre(.. 
Brie,  common 

Ist  pre(err6d 

Illinois  Central 

Lake  Shore 

LonisvlU<t  &  Nashville. 
Uexican  ■TJentral,  48  . . . 
Mo.  Kan.  %  Tex.,  com.. 
N.  Y.  Cen'l  A  Hudson. 
N.  Y.  Ontario  A  West'n 
Nor(olk  dt  >7e8t'n,  pre{. 
No.  Pao.  pre(. ,  tr.  roots. 

Pennsylvania 

Phila.  dc  Read.,  per  sh.. 
South'n  Railway,  com.. 

Pre(erred 

Onion  Ps~-j111o 

Wabaah,  pre(erred 


Sat.      lion,      Tua.      Wed.     Ihur:      Fri. 


27<'8 
II3I4 
113i>,, 
103-40 
10)« 
2018 
50 
lOia 
761a 
3878 
121a 
30 
95 
I6719 

4578 

70 ',1 

IIH 

101  la 

14 

2713 

371a 

5318 

9% 

81s 

2658 

O's 

12'8 


279,8 

II3I9 

|113ia 

103  35 

10 13 

2018 

5614 

1 61a 

751a 

3878 

123e 
291a 
96 1* 
1671a 
4558 
70 

im 

lOlia 
14 
27  ■* 
371a 
53 '8 

918 

8 
261a 

6*4 

1278 


279,8 

1139,e 

11338 

103  45 
10«l 
20=8 
501a 
16^ 
76 13 
39 
121a 
30 
9f> 

168 
4614 
70 
III4 

102 
14 
27^58 
38>8 
53 14 
914 
8i8 
26^ 
718 
13 


279,, 

113% 

1137,„ 

103-o0 

lO'a 

2118 

5734 

leTg 

77% 
3918 
1218 
30 
95 
169 
4658 
70 
1138 
102 
1414 
2818 
381a 
5314 
914 
8I4 
2714 

7 
I3I9 


279,8 
1137,6 

113',« 


11 
221a 

58 
1678 
77 18 
39 14 
12«8 
311a 
96 
169 

4679 

7014 

ll^g 

1021a 

1438 

281a 

3^l4 

5338 

9^3 

81a 

27^ 

713 

13^ 


27=8 
113% 

137|« 

103  ■45 

1078 

2218 
58 14 
16% 
76% 
39 
12% 
311a 
95  ig 


46% 

70% 

III4 

1021a 

14% 

2aia 

38% 

53% 

9% 

81a 

271s 

7 
13% 
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#ommetcUUaa^Hgccllxtteotta3^eto< 

ll4Tio^*L  Baxks.— Th«  followiag  infomMtloa  r«g»rdlng 
■tltoMl  bmaka  U  from  the  Tnmnrf  I>ei»rtm«Dt: 

MATUMIAI.  UAtnU  OBOAKttKD. 

lvOT«    niiSSrffiiMii    ,  PrMldrnl:  ChailM  O.  Avery, 


ft^ar-n*  B«ckTUIe  NBtlon*!  Bauk.  RookTlllA.  Ind.    Cajittal.  $S0,- 
*^^      TooTaiuaaol  U  MoCuB*.  i'rMid«DI;  F.  B.  NIeboU.  CMhler. 
.  aM— Tb*  nrM  VMlOBa)  B«ak  of  Port  Jrff^noD.  New  York.    C^IUI. 
•2^    l»«S»i    oSiSe  T.  F»oDln«.  Pre.Klent:    Fr»iik  A.  KU»8, 

Hgj    T^i    OwMaolU   MkUookl    BftBk.   CorMpnIK.     PeaDirlT»nl». 
MMiCSo.OOO-    J.  A.  FerfueoB,  PreeldeDb  R.  J.  DMlOeon, 

0Oai«mATB  BXKTkllO  BXTBXDBO. 

•  •ga—n*  nm  Mattoaal  Bask  ot  ShrnutdOkli.  lowk.  aaUl  May  B, 
-  1917 

•  «tT-Tt.«  Piret  XatloDal  Bank  of  Bealrlre.  Nebratka,  until  Hay  11, 

l_m   TVe  oiwil  tfaUeaal  Bank  of  Mancheitar,  New  Hampshire, 

S  M9_Yh«  lirtmim  Hallonal  Bank,  I.,ebanon,  Ohio,  until  May  16 
1»17. 

UQOIDAnOII. 

I.UI-Tk*  nrat  national  Bank  of  Exeter,  Kebraaka.  ha«  cone  Into 

ToloBUrT  UqulddloD,  l<y  reiolution  of  It*  atookliotdan  dated 

Apill  8,  isv?.  to  Uka  rllect  April  9, 1897. 
AJiA-lbc  MrrrbanU'  Kattonal  Bank  of  Brown  wood,  Texaa,  ha*  rone 

Into  TO.UBUU7  liquidation  by  resolution  of  Its  stookbolders 

dated  Mairh  16, 18W7. 
4J75-The  Cbrmloal  Nalluoal  Bank  of  BU  Louis,  Missouri,  has  sons 

iBti  ToluDtary  liquidation  by  resolution  of  its  stooktaolderi 

dated  April  1,1897 

Imposts  and  Exports  for  thk  Week.— The  following  are 
the  Import*  st  New  York  for  the  week  ending  for  dry  goods 
Umj  '.'0  and  for  the  week  ending  for  general  merohandise 
Ma.T  21;  alao  totals  sinoe  the  beginning  of  the  first  week  in 
Jsauarr. 

FOBBIOM  tXrOKXa  AT  WW  TOMt. 


SSLTSSa- 


nardlar 

IMal 

I /ami 


Diy  jooda 

Tataiaowaok* 


1S»7. 


«3.87S,284 
8.097,730 

'iIo,971.0r4 

A.^8,648.a0» 
161,383X11 

•320.040,620 


1896. 


fl,526,006 
7,45a,00i> 


98,979.206 

«S2,208,16(> 
111,272.774 


$193,480.943 


1895. 


$2,563,091 
6,551.864 


$9,114,955 

? 61,509,635 
40,589,344 


$202.098,979 


1894. 


$1,016,426 
4,674,452 


$^,690,878 

t 35,124,429 
36.175,943 


$171.300,372 


Tlw  imports  of  dry  goods  for  one  week  later  will  be  found 
Is  our  report  of  the  drf  goods  trade. 

Tha  toUowlng  ia  a  gtatement  of  the  exports  (exolusive  of 
■plaaia)  from  the  port  of  New  York  to  foreign  ports  for  the 
««ek  ending  May  34  and  from  January  1  to  oate  : 

aXPOBT*  FBOM  »1W  TOAK  FO«  IH»  WBBK^ 


^Mv,  fayortad 


1897. 


•  10,137,166 


18M. 


$8,048,701 


146,990,700    143,836,743 


1895. 


S, 200,542 
,507,193 


1894. 


$6,792,364 
139.471,148 


l90w»kal$ia7,117,866|$15O,875,44A$185.707,735l$146.263,512 

Tba  toUowing  table  sbowa  the  exports  and  imports  of  speoia 
at  the  port  of  New  York  for  the  week  ending  May  22  and 
ataoa  January  1, 1897,  and  for  the  oorraaponding  periods  in 
laadlSM: 

BsroBTB  An>  mroBTt  o*  ■raou  at  aaw  tobk. 


'Ofaai  UrttalB . 
Vraaea. 


Oarmaay 

WaMlaaiaa. 


•oaattlas. 


tmbi  laar.. 

TMall$$«.. 
IMallsaft.. 


JlipoHs. 


WasA.       Wnes/an.1, 


$l,S01,«aA 

"i',B06 

"5,800 
300 


$1,300,454 
3,759,576 

4.488 


$979,660 

9,163,673 

8,570,000 

464,598 


183,988 
300 


$14,811,060 
30,819,518 
34,201.549 


impart*. 


Wtk. 


$15,443 

3,103 

10,000 


$27,544 

18,877 

1,810,683 


SinctJan.l. 


$112,606 


10 

987,756 

51.085 

219,081 

157,588 


?  1,528.076 
8.11H,558 
19.852.823 


tUttr, 


OiaatBinala. 


WMaar..... 


W-k. 


ttm»$JaH.l. 


$837,113 
'75',fl»6 


$»1$,458 


878;88» 


$17,636,428 

638,000 

5,750 

188,207 

500 

18.885 

660 


$18,338,488 


1.01«.e60    $0,434,886 


l«,93'«.94a 


imports. 


Wfk. 


Mn«/an.L, 


$611 
36398 
80,340 


$57,350 
36,983 
63,734' 


$2,022 

"i'.ooo 

73.049 
507,474 
321,417 

25,568 

$830,530 
970,925 
590.620 


Of  tha  abore  imporU  for  the  weak  in  1807  |9S,7I»  were 
ilaarioan  gold  ooln  and  9M0  American  siUer  ooln.  Of  the 
.  «Mrta  daring  tba  aame  Uma  |7,8M  were  American  gold 


— "l'Dd<TcurrenU  B(«rini(  on  Values",  being  Supplement 
ll«.  >  to  "Toby's  Digeata  ami  Tables",  preitArnd  by  Oeorge  P. 
Toby  ol  tba  lotraittBent  Department  of  H.  H.  HolUos  &  Co., 
la  BOW  baiag  diatribtHel  among  tbe  ouatomara  of  the  Arm. 
Tbaoatpar, prioM  and  foreign  Uada atatistios of  leading  staple 
aftmaa  for  a  aariaa  of  year*  are  so  atated  in  tabular  form  as 
to  permit  of  rtady  oomprabeaalon  of  the  interesting  obanges 
Ibat  are  taking  place  with  reapect  to  tha  aame. 


—Notice  is  given  that  on  and  after  June  1st,  1897,  the  Mer- 
cantile Trust  Company,  of  New  York,  will  pajr  coupon  No. 
19  of  the  lirst  mortgage  3  per  cent  bonds  of  tne  Iowa  Cen- 
tral Railway  Company,  and  on  and  after  Juae  1st,  1897,  the 
Central  Trnst  Company,  of  New  York,  will  pay  coupon  No. 
24  of  tbe  Keithsburg  Bridge  Companr  first  mortgaxe  6  per 
cent  bcmdrt,  due  June  Ist,  guaranteed  by  the  Iowa  Central 
Railway  Company. 

—1150,000  Richmond  Railway  &  Electric  Co.  first  mort- 
gage bonds  are  oflfered  for  rale  at  88}{  by  W.  H,  Cooper,  45 
Broadway.  For  particulars  aee  bis  adTertisement.  A  map  of 
this  company's  aystem  is  published  on  page  79  of  the  Stbext 
Railway  ScppuoimtT,  issued  with  to-day's  Chboniolb. 

— Messrs.  Redmond,  Kerr  &  Co.  advertise  on  page  Till  of 
to-day's  issue  a  selected  list  of  high-grade  invt  xtnient  securi  ■ 
ties.  On  most  of  theae  issues  special  circulars  can  b«  had 
on  application  at  either  tbe  New  York  or  Philadelphia  oflice 
of  the  firm, 

— Coupons  and  dividends  payable  at  the  office  of  the  Farm- 
ers' Loan  &  Trust  Company  on  and  after  June  1  will  be  found 
advertised  in  to-day's  issue. 

-Messrs.  N.  W.  Harris  &  Co.,  81  Nassau  Street,  will  send, 
on  request,  a  new  list  of  city  and  county  bonds  offered  by 
them  for  investment. 

Olty  Ballroad  8«earltie8— Brokers'  Quotationa. 


Atlaa.  Ave.,  B'klyn— 
Oon.  Ss,  (.,  1031.. AAO 
impt.  6s,K^ieS4..J*J 

Blaak.  St. APnl.F.-stk 
latmort,,  7s,  19D0.JAJ 

B' way  A7tii  Ave.— StooK 
lstmon.,S8,ie04.JAI) 
ad  mort..6s,  1814.JAJ 
B'wsy  1st,  Ss,guar.ie34 
Id  6a,  In  t>  as  rent'UlSOS 
Oonsoi.  6s,  1943... J AI 

Brooklyn  Olty— Stook.... 
Consol.  Ss,  ie41...JAJ 
Bklyn.  Cross  t'n6s.ie0» 
Bkl'n.Q'nsCo.  AHub.  1  si 

Bklyn.O.Airwt'wn— 8U 
6s,  1988 

BnKMlyn  RapM  Transit 
5>,  1945 AAO 

Central  Cioaatowa— bui. 
1st  M..6S,  1823... HAN 

Oen.Pk.  N.  A  K.  RlT.-8tk 
OonsoL  7s,  1802.. .JAL 

Oolnmbns  A  8tli  Ave.  Ss. 

ObrUVp'rAlOtfa  8t.-SU 
1st  mort.,1898...AAC 


Bid. 

Ask. 

Bid. 

Aak. 

D.  D.  K.  B.  A  Baf»-Stk 

164 

168 

tlOS     104    1 

lst,KOld,6s,  193S.JA1 

114 

116 

77       80 

Bonn 

Scrip,  64.  1814 

43d  A  Qr.  dt.  Fer.-atool 

tlOl 

Jiai 

80       33    ' 

J106      108 

VOO      20» 

310 

340 

jioe    100   ' 

4M8t.Man.  A  Bt.N.Ai 

36 

46 

107    iia 

Istmort.Bs,  181D.MA^ 

(116 

118 

116      118 

Sdmort.lDeomeea.JA. 

66 

69 

104      108 

Kings  Co.  Trac.— «iock.. 
l«xl!4Te.APaT.Ferry  as 

38 

40 

120      120>a 

117 

n7>« 

181      182     1 

Metnpolitan  Traotina.. 

106  >« 

1071a 

115      116     ' 

Kaasan  Eloc.  6a,  19<4.... 

106 

103    .106 

N.r.A  Queens  Ca.6^1946 
Stelnwsy  lst6^■32.J  AJ 

...... 

104    llOO 

118 

116 

160    1 

mntb  Avenue— atooK.. 

160 

170 

4110  jiia 

SeooDd  Avenue— Stook. 

130 

1.S7 

IS^I    IB    1 

lstmort,6s,1908.MAr 
Debenture  6s,  1808  J  A. 

lOHl* 

109 

70    1  73    ; 

103 

106 

198    1 1 

aiztA  ATenne— Stook... 

175 

186 

J115         ... 

Tblrd  Avanne— Stook .. 

160 

161 

184      170 

lstmort.,6s,1937.J*J 

122 

...  .. 

lia      115    1 

Twenty-Third  8t.-8t'k 

800 

.....a 

11634  117H>' 

Deb.  Ss,  1608 

100 

108 

166    [160    1 

Union  Bt— Stook 

1st  6s,  1843 

101 

101      108    ! 

ji04». 

106 

1 

WestohMt'T.  Iat.n..n« 

«»»>. 

loa 

i  And  aeorned  interest. 

QftS  Secorltles — Brokers'  Quotations. 


aAB  OOK PAIflES. 


B'klyn  Union Gas-Stook. 

Bonds 

Ceolrsl .■ 

consumers'  (Jersey  Olty). 

Bonds 

Jaraey  City  A  Hobokeu.. 

Metropolitan- Bonds 

Mutual  (N.  T 

N.  f.  A  Kaat  BIT.  1st  la. 

Preferred...^. 

OommoB 

Oonsoi.  6s 


Bid.    Ask.'!      eAS  COMPANIXS. 


105 

lll'l 

196 

76 
101 
186 
106 
846 
110 

88 

69 
102 '« 


106 


Peoples'  (Jersey  Olty).. 
WUllanuburg  1st  6s.. 


80 
103 

186 

253' 

111 

88 

61 

104 


.Fulton  Municipal  8s. 

Ilsamuble 

{    Bonds,  6s,  1899... 

St.  Paul 

I    Bonds,6s. 

Standard  pref...._ 

Com  nion.. .......... .»».. 

^Western  aas..._   ...._. 

Bonds,  5s.... «_. ...». 


Bid. 


170 
103  >« 
106 
216 
103 

48 

70 
110 
103 

66 

84 


178 


317 

106 

61 

77 

131 

104 

67 

86 


Anctlon  Sales.- Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auctions 

By  Messrs.  R.  V.  Harnett  &  Co.: 

Sharet.  I  Bonda. 

10  Importers'    A    Traders'  $3,000  Gallon    Water-works 

Nat  Bank 530  Oo.  (Oblo)  68, 1912 5 

lOOCtD.  Uam.ADaytonRy.  38     I 

By  Messrs.  Adrian  H.  Muller  ft  Son  : 


S^are^. 
48  Texaa  Cent.  KK.,  com....   10 

24  Texas  Cent.  RR.,  prifd.   30 
80  Tonkera  Gas  Uuhl Co.. .125 

334  Fairbanks,  Mnrfie  A  Co..   51 

334  ThP  Fairbanks  Co iOH 

20  Wagner  Palace  Car  Co..l50>4 
7  Amor.  Type  Founders  Co. 

and850sorip 20>« 

14  State  Trust  Oo 194% 

7ContlDental  Fire  Ins  Oo.S46 

25  U.  8.  Mort.  ATniatOo...236>a 


Share*. 
20  Bank  of  Manhattan  Co.. 230 

13  Globe  Flip  Ins.  Co 80 

53  Amer.    Union    Life  Ins. 

Co 59 

35  Oolonlsl  Trustee 157 

37  Broadway  Insuranoe  Co.l00>» 

Bondi. 
1  Mamb.  N.  Y.  Prod.  Ex  ..  $184 
$2,080  Atl.  Mutual  Ins.  Oo. 
Sorlp,  1892  and  1895....  102-104 


Spencer  Trask   &   Co., 

BANKERS 


NEW   VORK. 


ST  *  t»  PINB  STRBBT, 

65  Blate  Street,  Alltany. 
INVESTMENT    SECURITIES. 


oaoaaa  babolat  MorrAT. 


ALlXARDaB  M.  WatT*.  Jk 


Moffat  «&  White, 


NO.  1 


BANKERS, 
WASSAUSTBEKT,        -         -         H  KVT 

INVtSlMENT  SECURITIES. 


TORK 


May  29,  1897.] 


THR    CHRONICLE. 


1031 


5fa[jc  JPatttuers'  (^mtttt. 


DIVIUBNDii. 


Xante  of  Oompmy, 


Rallroadu  (Steam). 

Delaware  k  Had^mn  CaaaUqaar.) 

Fhlla.  Wilio.  Js  Baltimore 

Street  Kallwara. 

West  End,  Boston,  pref 

niacellaneAo*. 
Oonsoli  lateil  Gisot  X.Y.  (qaap.) 

Portland  (Me  )  Ga«  (extra) 

Southern  Cotton  Oil 

U  nlted  atatos  Leatlier  pref  


Per 

OeiU. 

When 
Payable. 

V* 

Jane    IS 
July      1 

4 

July      1 

2 

SO 

4 

1 

Jane    15 
S«pt.      1 
Jane    15 
July       1 

Bookteloied. 
{Dayt  inelutiee.) 


May  27  to  Jane    6 

—  to 

JanelS  to  June  20 

June  3  to  Junel5 

—  to  

—  to  

Juneie  to  July    1 


WAl-Ii  STREET,  FRIDAY,  MAY  38,  1897-5  P.  M. 

The  Money  Market  and  Financial  Situation. — There  is 
a  more  favorable  sentiment  in  Wall  Street  regarding  railway 
securities  as  a  consequence  of  the  Supreme  Court  decision 
h.  anded  down  on  Monday  denying  the  right  of  the  Inter-State 
Commerce  Commission  to  prescribe  railway  traffic  rates.  It 
is  hoped  that  this  decision  foreshadows  other  legal  and  possi- 
ble legislative  action  which  will  result  in  establishing  the 
railroad  traffic  of  the  country  on  a  more  satisfactory  basis 
than  it  lias  recently  occupied. 

Sentiment  was  also  favorably  affected  by  the  beginning  of 
work  on  the  tariff  bill  in  the  Senate  and  the  prospect  of  a 
conclusion  of  that  matter  within  a  reasonable  time.  When 
thia  is  dpne  the  chief  hindrance  to  industrial  and  commer- 
cial activity  will  have  been  removed. 

Because  of  these  and  other  less  important  reasons,  includ- 
ing more  favorable  reports  of  railway  earnings,  especiallj* 
those  from  the  South  and  Southwest,  business  at  the  Stock 
Exchange  has  been  better  distributed  this  week  than  of  late, 
showing  an  increase  in  commission  house  transactions  and 
some  buying  of  a  more  sub^ttantial  character  than  has  re- 
cently been  common.  Naturally  enough  under  these  condi- 
tions the  tendency  of  prices  has  been  upward,  and  except  in 
a  few  cases,  fur  reasons  which  are  noted  under  our  review 
of  the  stock  market,  quotations  for  railway  securities  are 
generally  higher  than  last  week.  Little  notice  was  taken  of 
t  he  fact  that  early  in  the  week  gold  was  engaged  for  export. 
The  movement  has  been  limited  to  $3,850,000  and  not  all  the 
amount  was  taken  from  the  Sub- Treasury,  as  a  part  of  it 
was  supplied  by  the  banks. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
daring  the  week  on  stock  and  bond  ooUaterals  have  ranged 
from  Hi  to  1  ^  per  oent.  To-day's  rates  on  call  were  1)^  to  1  '^ 
per  cent.  Prime  oommeroial  paper  is  quoted  at  8^  to  4>^  per 
cent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■bowed  a  decrease  in  bullion  of  £147,075  and  the  percent- 
age of  reserve  to  liabilities  was  51*54,  against  51 '37  last 
week  ;  the  disootmt  rate  remains  unchanged  at  3  per  oent. 
The  Bank  of  France  shows  an  increase  of  9,635,000  francs 
in  gold  and  a  decrease  of  535,000  francs  in  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
of  May  33  showed  an  increase  in  the  reserve  held  of  $1,488,100 
ftnd  a  surplus  over  the  required  reserve  of  $45,998,950,  against 
$44,490,500  the  previous  week. 


Capital 

Burplaa 

LoaiM  A  dlao'nta. 

Olronlatlon 

Het  deposits 

Specie 

Ijegal  tenders 

Beaerve  held. 

Legal  reserve 

Bnrplaa  reser  ve 


1897. 
May  22. 


% 

69,772 

73.9S3 

504,952, 

14,405, 

672,181, 

100,7.i6, 

88,^95, 

189,031, 
143,032, 


IHfferen't/r'm 
Prev.  leeek. 


.700       .... 
,800       .... 
,300  Deo. 
,800  Deo. 
,400  Dee. 
,300  1no.l 
,600^  Ino. 

SOOlDO.l, 

850, Des. 


998.800 

78,800 

81.400 

.324.H00 

163,300 

,488,100 
20.850, 


1896 
May  23. 


61,122,700 

74,138,800 

473,400.400 

14.529,8001 

497,0*1,200 
61,f)41,500 
84,420,3001 

145,961.800 

124,260,3001 


1895. 
May  25. 


62,622,700 

71,951,500 
500,098,700 

13,321,400 
561,903,400 

6H,.'i84,400 
110,866,600 

180,451,000 
140,475,850 


45,998.960  Ine.  1,608.450    21.701,SOO|  39.976,160 


Foreign  Exchange.— The  foreign  exchange  market  has 
been  weak  on  a  limited  volume  of  business,  and  rates  are 
fraotionally  lower  than  our  last  quotations. 

To-day'saotual  rates  of  exchange  were  as  follows:  Bankers, 
sixty  days'  sterling,  4  853^^4  86!  demand,  4  86Ji@4  87; 
cables,  4  87@4  87)^. 

The  following  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  % 
premium ;  New  Orleans,  bank,  |1  50  premium ;  commercial, 
25o.  premium;  Chicago,  80o.  per  $1,000  premium;  St.  Louis, 
70o.O90o.  per  |1,000  premium. 


Posted  rates  of  leadins;  bankers  follow  : 


May  28. 

Sixty  Dayi. 

Demand. 

Prime  bankers'  sterling  bills  on  London. . 

4  86i«a4  87 
4  aSHdi  851s 

4  84^134  85 

5  1613,6-5  le's 
401,8-94018 
95^,«®95>< 

4  88«4  88>« 

Paris  bankers'  (franoe). 

5  1558-5  1415i» 
405,e3i4038 
969]«®95«8 

Amsterdam  (guilders)  bankers 

Frankfort  or  Bremen  (reicUmarks)  b'kers 

United  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $'27,000  48,  coup.,  1925,  at  133}^  to  133V; 
$4,000  4s,  reg.,  1925,  at  123  to  133}^;  $36,000  4s,  coup.,  1907, 
at  113}^  to  112^;  $9,000  43,  reg.,  1907,  at  111;  $44,000  5s, 
coup.,  at  11314^  to  11314,  and  $30,000  5s,  reg.,  at  113J^.  Fol- 
lowing are  closing  quotations : 


Interetl 

May 

May 

May 

May 

May 

May 

Periods 

HI. 

24. 

25. 

26. 

27 

28T 

28, ..._ reR. 

Q.-M0I1. 

•  96 

*  96 

*  96 

*  96 

♦  96 

♦  96 

48, 1907 rex. 

9.^»n.*110»8*110i>8 

111 

♦110% 

•110%*111 

48,1907 oonp. 

Q.-Jan. 

*112    1   11214 

112ifl    11258 

112i«|*112i4i 

48,1925 reK. 

Q.-Feb. 

*122i3 '1221s 

'122%'  123 

*122%|'123 

4a,  1925 coup. 

Q.-Feb. 

*122's*122'4 

12318'  12314 

12314    12314; 

58,1904 re«. 

(^-Peb. 

-113      *113 

11314*11314 

♦llSH^llSi* 

58,1904 coup. 

(J.- Feb. 

11338*113 

•11318*11314 

113i4l«ll3i4 

6s,  oar'oy,'98...reg. 

J.    .X   J. 

'104'«  *104i4 

•10414  *104i4 

♦104 14  ♦10438 

68,  oar'oy,'99...reg. 

J.  A  i. 

•10714  "icm 

♦10714*10714 

♦107>4  ♦107a* 

48,  (Cher.)1898.reg. 

March. 

•101     1*101 

•101     ♦101 

♦101      ♦lOl 

4»,(  Cher.)  1899.  reg. 

March. 

♦101 

•101 

♦101 

•101 

♦101 

♦101 

*  ThlB  l8  the  price  bid  at  the  mornlnK  board,  no  sale  was  made. 

United  States  Sub-Treasury.— The  following  table  showg 
the  daily  receipts  and  payments  at  the  Sub-Treasury: 


DaU. 


Kay.22 
"  24 
"  25 
"  26 
"  27 
"    28 


Total 


BeeeipU. 


9 

3,314,684 
2,621.643 
5.483,514 
2,037,623 
2,755,662 
2,391,535 


18,604,661 


PaymenU. 


Balance: 


Coin. 


t  9 

2,765,815  133,«06,715 
2,736,678132.668,714 
2,830.939  134,692.772 
2,773,442  131,410,034 
2,565,556  134,401,957 
2,971,8081134,389,676 


16,644,2381 


Coin  OerVt.\  Ourreney, 


1,610,749 
1,. '168,290 
1,712,988 
1,575,153 


65,552,313 
66,617,736 
67,101,555 
66,756,310 


1,587,2711   66,972,375 
l,61(i,684    66,374,971 


Coins. — Following  are  the  current  quotations  in  gold  for 
coins: 


Sovereigns $4  87  994  90 

Napoleons 8  87  •  3  90 

X  X  Relohmarks.  4  79  «  4  84 

35  Pesetas 4  77  «  4  81 

Span.  Doabloon8.15  50  VIS  70 

Mez.  Donbloons.ie  50  915  70 


Fine  gold  bars. 


par 'S>4  prem. 


Fine  silver  bars..  —6014  «  —  61% 

Five  tranos —  93    9  —  95>e 

Mexican  dollars..  —  471(9  —  49 
Peruvian  boIs —  43    9  —  45 

English  allTer...,  4  86    9  4  90 
U.  8.  trade  dollars     —  659  —  75 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  Virginia  fund,  debt  3-33  of  1991 
at  6434'. 

The  market  for  railway  bonds  has  improved  as  the  week 
advanced.  The  volume  of  business  has  increased  and  in 
most  cases  prices  are  better.  Prominent  among  the  excep- 
tions are  Central  of  New  Jersey  gen.  5s,  which  suffered  a  fur- 
ther decline  of  over  2  per  cent.  These  bonds  have  recovered 
somewhat  to-d>iy,  however.  Some  of  the  Baltimore  &  Ohio 
issues  sold  on  Thursday  from  8  to  10  points  or  more  below  re- 
cent quotations,  on  reports  that  interest  coupons  maturing 
June  1st  will  not  be  p;aid.  The  list  of  active  issues  which 
have  advanced  from  1  to  2%  P«r  cent  includes  Atchison  ad- 
justment 4s,  Erie  48,  prior  and  gen.  lien  3s.  Southern  Railway, 
Kansas  Pacific  Ists,  Missouri  Kansas  &  Texas  3ds  and  St. 
Louis  &  San  Francisco  4s.  Among  the  most  active  have  been 
the  Atchison,  Northern  Pacific,  Erie,  Chesapeake  &  Ohio, 
Missouri  Kansas  &  Texas,  St.  Louis  &  San  Francisco  and 
Texas  &  Pacific  issues,  many  of  which  close  higher  than  at 
our  last  quotations. 

Railroad  and  Miscellaneons  Stocks. — A  more  hopeful 
tone  has  characterized  the  stock  market  this  week  than  has 
recently  been  noted  and  with  an  increase  in  volume  the 
business  has  been  somewhat  better  distributed.  The  active 
railroad  list  has  been  especially  firm,  having  advanced  an 
average  of  nearly  2  points.  Lalse  Shore,  Burlington  & 
Quincy,  Central  of  New  Jersey,  Northern  Pacific  preferred 
and  Rock  Island  have  advanced  more  than  the  average  men- 
tioned. The  granger  group  and  some  of  the  Sout  hern  and 
Southwestern  stocks  have  been  notably  strong  on  current 
traffic  reports  and  future  prospects.  Central  of  New  Jersey 
has  been  the  most  active  stock  on  this  list  and  made  its  low- 
est record  on  Monday,  when  it  sold  at  68^^.  It  rallied  to 
741.^  on  Wednesday  and  closes  at  741m^.  The  other  coalers 
were  weak.  Baltimore  &  Ohio  declined  rapidly  on  rumors 
that  interest  due  June  1st  will  not  be  paid,  selling  on  Thurs- 
day at  9}^,  a  decline  of  3  points  from  the  opening  price  on 
Wednesday.  Cleveland  Cincinnati  Chicago  &  St.  llouis  pre- 
ferred dropped  5  points  below  the  last  previous  sale  on  the 
offering  of  a  few  shares  accompanied  with  the  rumor  of  a 
possible  reduction  in  the  dividend  rate. 

Chicago  Gas  has  continued  the  active  feature  of  the  mis- 
cellaneous list  but  has  fluctuated  within  a  narrow  range. 
American  Sugar  advanced  3  points  on  what  was  considered 
favorable  tariff  prospects.  American  Tobacco,  Western 
Union  and  United  States  Leather  preferred  have  each  ad- 
vanced from  1  to  3  per  cent.  United  States  Rubber,  both 
common  and  preferred,  deolioed  sharply  on  the  execution  of 
selling  orders  and  a  change  in  the  executive  officers  of  th 
company. 
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6%      ^6%      7    , United  State*  Leather  Oo 

65%     54%    55%'  Do  pref. 

14        11%    1 2  u  United  BUtaaBabberOo 

63%     59%    60%  Do  pref. 

80%l    7ii%    BO     Weateni  Union  Telegraph .... 


Week. 
Shares. 


of       Bange  for  jutx  1 897. 
On  hatit  o/  no^har*  Jots, 


6,426 
39,169 

l6'.869 

474 

1.050 

710 

106,860 

130 

3,2«0 

85 

106,722 


85,472 

324 

4,840 

75 

22.354 

13,435 

6,646 
182 
600 

0,462 
740 


13ti 
300 
360 
100 


14U 
460 


20 

1,037 

202 

17,140 

20,619 

1,875 

430 

100 

lis 
i',d95 

H,690 
6,985 


5,708 

60 

2 

400 

148 

820 

355 

1,050 

"475 

2,919 

14,300 

50 

668 


3S0 

16,409 

6.356 

3,049 


LowaaL 


HlglMat. 


0%  Apr.  19    19%  Mar. 
17     Apr.  I9i   25%  Jan.  8« 
■  7        %Jaa.  14 

IB     Jan.     8 


%Apr 
0%Mar  87 


18%  Jan.  7 
46%  Mar.  39 
44%  Jan.  13 
68%  May  24 
7%  Apr.  20 
16%  Mar.  29 

)160  Mar  24 
09%  Jan.  5 
45     Mar.  IS 

496  Jan.  8 
60%  Apr.  10 


^r 


81%  Feb.  11 
67%  May  88 
51%  Mar.  17 

103%  Jan.  19 
16  Jan.  8 
18%  Mar.  16 

4170  Mar.  1 
78%  Mar.  18 
45     Mar.  IS 

408%  KehL  3 
78%  Mar.  IB 

138%  Mar.  18 

110%  Mar.  17 

155  Feb.  90 
70  Jan.  19 
6«%  Mar.  17 

148  Mar.  29 
33%  Mar.  17 


180% 

101%  Apr.  19 

153     Jan.  12 

60%  Apr.  19 

47     Jan.     2 
188%  Jan.  IB 

36%  Feb.  161 

78     Jan.     4    80     May     6 
l%Apr.  30    18     Jan.     8 

40     Jan.  21    46     Jan.  91 

09%  Apr.     11121%  Jan.     6 
146%  May  20  157%  Jan.  18 


9%  Apr.  20 

38     Apr.  20 

11%  Apr.  19 

27     Ai>r.  1!) 

15%  May  24 
(24%  Feb.  13:^24%  Feb 
120     Jan.  16,122      Feb. 


91%  Apr.  in 
6  Apr.  15 
24%  Mar.  18 
13  May  11 
58%  Apr.  1 
152  Jan.  2 
41  Apr.  2 
40%  Apr.  19 
ai%May  6 
99%  May  3 
90  Jan.  28 
16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
20     Mar.  2U 

470     Jan.  '25 

{44     Mar.  18 

92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

160     Feb.     2 

12%  Anr.  19 

0%  May  28 

18%  May  20 

9     Apr.  19 

22%  May     5 

11     Apr.  19 

32%  Jan.     5 

610     Apr.  20 

37%  Jan.     S 

11%  Mar.  39 

44%  May  28 

1 16%  Apr.  19 

138%  Apr.  19 

132%  Apr.  19 


12%  Jan.  19 
13\  Feb.  I 
15%  Jan.  18 
35%  Jan.  18 
21  Jan.  IS 
18 
5 


400 
4,056 
3,828 

100 
1,100 


(116   Mar.    8 

(60%  May  11 

4     Apr.  19 

37     Jan.  29 

12     Apr.  15 

1      Apr.     1 

8%  Apr.     1 

20     Jan.     4 

75     Apr.  20 

1101114     Jan.  28 


1,450 

3.065 

12,517 

1,905 

3,812 

100 

715 

2,335 

1,726 

471 


168 

866 

5,305 

2,230 

77,481 

O.'^l 

7,508 

10 

100 

106,122 

2.756 

4,686 

7,019 

716 

535 

6,131» 


96%  Mar.  16 
8  Jan.  16 
27%  Jan.  90 
18%  Jan.  18 
70%  Jan.  20 

172  Mar.  1 
55  Jan.  8 
52%  Jan.  19 
93     Mar.    3 

110%  Jan.     S 

100  .Mar.  15 
19%  Jan.  39 
79%  Jan.  18 
48%  Mar.  18 
14%  Jan.  18 
32%  Mar.  18 
24%  Jan.  18 
22%  Jan.  13 
70  Jan.  26 
44  Mar.  18 
02  Mar.  22 
14%  Mar.  15 
75  Mar.  17 
34%  Mar.  17 

(178  Jan.  4 
15%  Jan.  IB 
9%  Jan.  18 
26%  Jan.  18 
14%  Mar.  11 
28%  Mar.  4 
16%  Feb.  1 
38%  Feb.  34 

}17%Jau.  18 
48  May  17 
14  Jan.  81 
50  Feb.  1 
19%  May  10 
42%  Apr.  8 
25%  Apr.     9 


(119  Jan.  18 
62     May  20 

5%  Feb  4 
44%  May  86 
16     Feb.     8 

4%  Jan.  18 
11%  Jan.  It 
33% Jan.  IS 
6  87  Feb.  8 
118  Mar.  S 
15%  Jan.  18 
10  Jan.  16 
30%  Jan.  19 
10%  Jan.  18 
10     Jan.     5 

8%Jan.     6 

7%  Jan.  16 
17%  Jan.  18 

6%  Jan.  3 
89    Jan.     6 

•%Ja>.     6 

14%  Jan.  16 

59%  May  11 

14%  Jan      9 

34%  .Mar.  16 

109%Mar.  20  lIS%Mar.    S 

100%  Jan.     7  105%  Mar.  16 

67%  Fob.  15;  79%  Jan.  14 

100     Feb.  11,108     Mar.  18 

7%  Apr.  17    18%  Jan.     6 

73%  Jan.     51  84%  Apr.  11 

186%  Jan.     2  164     May     7 


13%  Jan.  13 

7  Apr.  19 
23%  Apr   19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  24 
4%  Mar.  39 

11%  Apr.  19 

%Miiv  38 

3%  Apr.  15 

1%  Mar.  31 

9%  May  38| 
53%  Feb.  161 

9%  Apr.  23 
36     Jan.     5J 


38%  May  17 

21%  Feb.  16 

88%  Feb.  13 

3%  Apr.  20| 

34     Jan.     9' 


Jan.     2 
May  13 
6%  Mar.  29 
17     May  30 
6%  May  22 
50     Apr.  22 
lO^a  May  27 
6;991    58%  May  27 
40.228    75%  May     7 


5H0  152 
20,000    61 

017| 
6,536 

460! 
9,020 
4,644 


iay 
3tl%  Koo.  3 
26%  Jan.  19 
94%  May  25 
5  Jan.  IB 
28%  May  11 


163  Mar.  S 
65%  Jan.  87 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 
76 '8  Jan.  6 
86tMar.  17 


arsbtdaa4 


199Mac«fc    I  K,taj(s  dates  from  listing  on  Bzohange.  April  8. 
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JteW  YORK  STOCK  EXCHA.N&E  PBICE8  (Coatiaaed)— fAT^ar/P^E?  STOCKS.         CX  InaxcMea^tualsalea.J 


iHiLCnVB  8TO0KB. 
1 1ndloatCB  anllsted. 


Railroad  Stoeks. 

Albany  <fc  dnsqaehanna ».100 

Ann  Arbor 100 

Preferred. 100 

Boston  dk  S.  Y.  Air  IJne  prel-.lOO 
Bnfialo  Boobeater  A  Plttsbnxg.lOO 

Preferred 100 

Burl  Jadar  Bapida  &  Nor 100 

OUoago  Oreat  Western....... 

niev.  Lorain  A  Wheel,  pref 100 

Oleve  and  di  PlttaborR SO 

Des  koines  &  Foi    Dodge 100 

Pre*<irred 100 

Duluth  <4o.  Shore  &  Atlantic  H  .100 

Preferred  II 100 

E^ansvllle  A  Terre  H.  pref 60 

Flint  de  Pere  Marquette. 100 

Preferred 100 

Qreen  Bay  ib  Weatern 100 

Deto.  cents.  A looo 

Deb.  0>rtf9.  B 1000 

Kanawha  <k  Michigan 100 

Keokuk  .k  DeaMolnee 100 

Pref-rred 100 

Keokuk  Jk  We«t«rn 100 

Lou.  New  A.  ACblo .100 

Preferred 100 

Kexloan  Central 100 

Kexloan  National  tr.  otfs 100 

Morris  A  Esaex .....  60 

N.  Y.  A  Harlem 50 

N.  Y.  Lack.  «  Weatern 100 

Or.  Sh.Ltne  &  U.N. when  Issued.  100 
Peoria  Deoatarft  £vansvllle..lOO 

Peoria  ck  Raatem ..100 

Pitts.  Ft.  W.  4  Chlo.  guar 100 

Rensselaer  dk  BaratOKa.... .oo 

Bio  Orande  Western  pref 100 

Toledo  A  Ohio  Central 100 

Preferred .100 


May  28. 


Bid.     Ask. 


175 

9 

26 

1U3 


65 


40 
162 

69g 
5S 
J3 

6 


30 
35 

3>s 

3 

2 
10<>8 


7H 
1 
165 


llVi 
>• 
3 

162 

178 

3U 


40 


10 

28 
106 
20 
p6 
75 


170     Feb. 

8%  Apr. 

22>8  Apr. 

102  Mar. 
16\  May 
65     Feb. 


50 
168 


75 


40 

60 

5 

6 

4 

14 


8% 
170 


1 

6 

168 

1S4 

88  >« 

25 

70 


Bange  CaUt)  tn  1807. 


Lowett. 


68 

4 


Apr. 
Mar. 


40     Feb. 

161     Apr. 

7     Apr. 

3  "Apr. 

6>*May 
37  Apr. 
10  Mur. 
30  Mar. 
27  >■  Apr. 


4 

6 

2 

12 


Apr. 

Feb. 

Feb. 

Mar. 

32     Feb. 

H  Jan. 

IM  Jan. 

7V  Apr. 

1>4  Mar. 

163>«  Feb. 

295     Feb. 

119     Jan. 

10 'g  Mar. 

■sMay 

3>«  Feb. 

150     May 

180     Jan. 

25     May 


Highest. 

177»*  Apr. 

]0><Jan. 

271s  May 
105     Jan. 

20H  Jan. 

55     Feb. 

72  Feb. 
5     Jan. 

40^4  Mar. 

168H  Jan. 

8%  Feb. 

3»8'Feb. 

8  Jan. 
40^  Jan. 
ll>aMar. 
37  Jan. 
30     May 

5     Jan. 

8     Feb. 

3     Jan. 

28>s  Jan. 

32     Feb. 

H  Jan. 

m  Jan. 

8°8  Jan. 

1  Og  Jan. 

167     Jan. 

324     May 

122     Mar. 

11%  May 

2>s  Jan. 

5     Apr. 

189>a  Mar. 

185     Jan. 

40%  Feb. 


iNAonvB  Stocks. 
f  Indicates  unlisted. 


ntlacellaneoaa  Stocks. 

Adams  Express 100  1 1497a 


May  28. 


Bid.     Ask. 


American  Bank  Note  Co  11 

American  Coal ..25 

American  Express 100 

Amer.  Telei?rapli  A  Cable 100 

Brooklyn  Union  Gas 100 

Brunswick  Company 100 

CMC.  Juno.  By.  &  Stock  Yards. 100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  &  Iron 100 

Preferred 100 

Col.  *  Hock.  Ooaltr.rot8.allpd.100 

Commercial  Cable 100 

Consol.  Coal  of  Maryland. .....100 

Detroit  Gas 100 

Edison  Elec.  lU.  of  N.  Y 100 

Edison  Elec.  m.  of  Brooklyn. .100 
Erie  Teleeraph  &  Telephone  . .  100 

Illinois  Steel 100 

Interior  Conduit  A  Ins ...100 

Jeti.  &  Clearf.  C.  4  I.  pref 100 

Laclede  Qas 100 

Preferred 100 

Maryland  Coal,  pref 100 

Mlchlean-Penlnsular  Oar  Co. .  .100 

Preferred 100 

Minnesota  Iron........ 100 

National  Linseed  Oil  Co 100 

National  Starch  Hfg.  Co 100 

New  Central  Coal 100 

Ontario  Silver  Mining 100 

Pennsylrania  Coal 60 

Quioksilver  Mining 100 

Preferred 100 

Standard  Gas,  pref. IT  100 

Tennessee  Coal  A,  Iron,  pref. . .  100 

Toi»«  ?*cl lie  Land  Trust 100 

U.  8.  Express 100 

Wells,  Farro  Express 100 


43 
110 
113 


150 

45 

125 

115 


1105 

■""oe 

:>« 

16 

17»« 

87 

3>ji 

4 

;i62i« 

38 

(116 

...... 

106 

65 

32 

35 

36 

22>« 

23 

78 

82 

40 

50 

43 

49 

10>« 

11 

2 

3>i 

:4% 

6 

H 

320 

IH 

2 

10 

118 

120 

(39 
103 


39>« 
106 


Xange  (tales)  in  1897. 


Lowest.        Highest. 


I47J4  Feb. 

113  "Apr. 
1091s  Jan. 

851s  Jan. 

85     Jan. 

"s  Jan. 

1021s  May 

Is  Jan. 

15%  May 

75     Feb. 

31s  Mar. 

1621s  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97     Feb. 

63i«Apr. 

29>s  Apr. 


22     May 

7014  Mar. 

50     May 

12     Jan. 

42     May 

38     Apr. 

10  May 
3  May 
4%  May 
8%  May 
340  Mar. 
1°8  Apr. 
8  Apr. 
102     Jan. 

65  Apr. 
6     Apr, 

37     Feb. 

97     Jan. 


155     Jan. 

125     Jan 
11413  May 

91 14  Jan. 

109=8  May 

!>8  Jan, 

105=8  Apr. 

1     Jan. 

27     Jan. 

85     May 

4\  Mar. 

1621s  May 

371*  Jan. 

25  Jan. 
116  May 
105     May 

67     Jan. 

42     Jan. 


25  Jan. 
831s  May 

50  May 

12  Jan. 

52  Feb. 

52  Feb. 

15  Jan. 


Jan. 
Jan. 


10%  Jan, 

340     Mar 

1%  Jan.- 

11%  Jan. 

108     Feb. 

70     Jan. 

6     Apr. 

41     Apr. 

103 13  May 


'  No  price  Friday    latest  prioe  this  week.  I  Actual  sales 

NEW   YOEK    STOCK  EXCHANGE  PRICES.-Sr^TE  BOiVDS  MAY  US. 


SEOURrriEs. 


Alabama— Class  A,  4  to  6 1906 

OUm  B,  6s. 1906 

Class  0,48 1906 

Cnrrenoy  funding  4s 1920 

Arkansas— 6s,fuad,Hol.l899-1900 

HonHolford 

7s,  Arkansas  Central  BR 

Louisiana— 7s,  cons 1914 

Stamped  4s 

New  consols.  4s 1914 


Bid.    Ask 


107 
107 


98     102 


SECURITIES. 


Missouri— Fund 1894-1896 

North  Carollna-6B,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1808 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  4s 1910 

68 1919 

South  Carolina— 41SS,  aO-t0..1933 
6s,  non-fund 1888 


Bid.    Ask. 


104 
124 
108i« 


110>s 


SECURITIES. 


Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

Do  New  series 1914 

Compromieie,  3-4-5-6s 1912 

New  settlement  3s 1913 

Redemption  4b 1907 

Do        41s9 1913 

Penitentiary  4138 1913 

Virginia  hinded  debt,  2-3s. ...  1991 
6s,  deferred  t'st  reo'ts,  stamped. 


Bid.    Ask. 


82 


0419 
3 


83 


66  >4 

4 


New  York  Cilr  Bauk   Statement  for  the  week  ending 
May  23,  1807.     IFe  omit  two  ciphers  (00)  in  all  Ciisea. 


Baxks 

(00s  omitted.) 


I  Oapil<U\  BurpPs  Loans. 


Specie. 


■■ 


Bank  of  New  York.  t3,000,0  •1,894,3  (l.S,420.U  ta.ZSO.O 


Manhattan  C«. 

Merchauis*... 

Msrbaalos'... 

America , 

rhealx 

oi«r „ 

TndMBao's.. 


Karahaata*  Xxah'fe 

eallatin 

Batchers'  A  DroT'rs' 
Me  banlos' A  Tiad's 

Greenwich 

Leather  Manntae'rs. 

BSTsntli 

State  of  New  York 
American  Rxchaoge 

Oommerce 

Broadwar. 

Meroantue. ........ 

Paclflo 

Republic 

Chatham 

Peoples' 

North  Amerloa... 

HaooTer 

Irrlng 

OlUxens' 

Nassau 

Markoi  A  PaltoB 
Shoe  A  Leather.. 

Com  Eichanse 

Oontlneutal 

oneoui 

Importers'A  Tradta 

Park 

Cast  Rlrer. 

Fonrth 

Oeotral 

Seooad 

Ninth 

First „ 

ndrd. 

N.  Y.NaVlKzeh'gs 

Bowery 

New  York  County.. 
German  Am«Tloaa.. 

Chase  

Tlfth  Arenas 

German  Kxchaofs.. 

Sermanla 

United  HUtes 

LtBColn 

earDsld 

Fifth  

Banket  the  Metnp. 

Weaisids. 

8ea board 

Blith 

Western  ...„ 

First  Nat.  B^lys... 
Nat.  UMon  Baok... 
Liberty  Nai.  Bank 
K.Y.n^.Kzek'ge 


Total. 


3,050,0 

3.000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

800,0 

600,0 

1,000.0 

300,0 

400,0 

300,0 

600,0 

S00,0 

1,300,0 

6,000,0 

6.000,0 

1,000,0 

1,000,0 

433,7 

1,500,0 

460,0 

800,0 

700,0 

1,000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

300,0 

1,500,0 

3,000.0 

360,0 

8,300,0 

1,000,0 

300,0 

760,0 

600,0 

1,000.0 

800.0 

360,0 

200.0 

760.0 

600,0 

100,0 

300,0 

300,0 

600,0 

800,0 

200,0 

300,0 

800,0 

300,0 

600,0 

300,0 

3,100,0 

800,0 

1,300,0 

600,0 

1,000,0 


2,10»,1 

1,01«,B 

2.059,3 

3.479,3 

369,1 

8,608,7 

•8,6 

7,889,0 

160,8 

1,68»,7 

181,7 

3-24,8 

166,6 

473,6 

•4,0 

636,3 

3,687,8 

8,667,6 

1,677,1 

983,0 

490,4 

848,6 

976,4 

288,4 

688,1 

8,044,8 

847,6 

894,1 

388,4 

963,0 

116.4 

1,34,S,0 

300,1 

894,8 

6,666,6 

8,303,6 

188,8 

3,040,8 

600,3 

670,7 

890,1 

7,038,7 

344,8 

76,0 

698,8 

488,3 

380.4 

1,481.1 

1,108,3 

650,3 

688,6 

699,3 

609.6 

728,8 

806.  S 

836,6 

830.1 

386,1 

889,1 

461.0 

•80,8 

674,6 

348,6 

868,9 


13.214,0 

11.912,0 
9.336,0 

17,804,1 
4,170,0 

36,746,9 
3,631,7 

33,928,7 
4,697,3 
8.773,9 
1,361,0 
1,840,0 
988,1 
2,998,1 
1,669,7 
8,051,7 

88,721,0 

33,615,7 
6,764,7 
8.072,7 
2.457,6 

11,511,7 
6,028,0 
1,666,6 
8,399,9 

17.468,6 
3,946.0 
3.4x7.2 
2.437,6 
6,586.2 
.%442.8 
8,470,9 
4.941.7 
1,772,0 

38,668,0 

36,103,7 
1,306.6 

31,378,2 
8,190,0 
4.899,0 
8,305,7 

33,633,4 
8,108,6 
r31S,2 
3,781,0 
2,716,4 
2,743,8 

14.961,3 
7,408,9 
2,339,8 
8,698,0 
6,57'M 
6.071.2 
4,469,8 
1,640,6 
4,468,5 
2.380,0 
6,140,0 
1,66«,0 

18,016,9 
6,164,0 
8,833,0 
3,499,6 
8,803,6 


3,681.0 

2.429.1 

1.163.0 

2.999.4 

896.0 

7,070.1 

218.4 

4,340,0 

891,0 

980,6 

167,1 

340,0 

106,6 

846,7 

869,8 

168,6 

3.108,0 

8,760,1 

737,8 

663,6 

484,6 

3,504,7 

680,9 

176,7 

1,134.6 

5,309,5 

347,0 

616,6 

l!ll,2 

645,6 

434,6 

1,413,1 

649,0 

148,1 

3,340,0 

9,1><0,8 

160,8 

3,363,3 

1,570,0 

847,0 

466,1 

8,666,7 

1,537,6 

146,4 

426,0 

600,1 

869,8 

4,857,1 

1,203,8 

189,4 

666.6 

1,003,9 

936,4 

911,8 

839,6 

864,9 

332,0 

784,0 

1»6,0 

868,0 

818,6 

1,839,5 

874,8 

647,1 


Legals.  Deposits. 


•  1,350,0 

6.141.0 

•i.OVi.l 

1. 939,0 

8,342,7 

700.0 

3,405,4 

471,7 

3.511,7 

811,3 

1,484,1 

175,4 

848,0 

',131,6 

386.2 

357,8 

668.4 

3,898,0 

8,3.H7,6 

688.0 

3,287,8 

597,7 

3,688,8 

1,108,5 

603,1 

V%-i.O 

4,447,4 

682.7 

618.2 

629,2 

1,083,6 

586,8 

1,143,0 

1,210,1 

366,7 

7.813,0 

8,734,0 

314,1 

4.421,0 

1,530,0 

1,303.0 

1,172,7 

2,454.9 

1,918,H 

231,0 

501,0 

294,7 

474.9 

6.510,5 

1,270,0 

660,2 

540.8 

769,2 

1,135,6 

681,7 

895,7 

1,276,1 

897,0 

1,692,0 

370,0 

6,888,0 

661,6 

1,427,9 

465,9 

405,e 


•13,270,0 

19,054.0 

14,895,1 

8,982.0 

21.316.8 

3.832,0 

32,297,7 

8,455,6 

23,868,0 

5,642.8 

6.242.9 

1,230,7 

3,107,0 

0C8.8 

3,644.0 

8,011,0 

2,3S5.7 

18,013.0 

18.047.9 

5.046.8 

8.962.3 

3,066.5 

14,098.4 

6,177,9 

2,566,3 

7,099,2 

84,664,6 

3,143,0 

8,189,7 

8,017,6 

6,969,4 

S,6«5.3 

9,627,3 

6,1115.8 

1,735,3 

28.0B3.0 

33,712.0 

1.309,9 

23.949,4 

10.187,0 

6,224,0 

4.211i.2 

21,9611,8 

10,272,7 

1,2.^9,4 

3,1)96.0 

3,329.2 

2,679,7 

22,82:<,6 

8,672,2 

2,964,4 

8,750,9 

6,196,8 

7,040,6 

6,409,8 

1,94M,7 

6,061.4 

2,483,0 

7,787,0 

1,541,0 

16.725,4 

6,386,0 

10,671,7 

2,585,3 

1,433,1 


New  York  City,  Boston  and  Philadelphia  Banks: 


Capital  <t 
ilAiniS.     Aht<iu.      Uxtnt.       avtelt.      Ltalt.    DtpoM:^  OinTn.  Olearints. 


N.  Y. 

May    1.. 
8.. 

"     16.. 

"     32. 

Bos.* 
May    8. 

••     15.. 

"  82.. 
Phlla.* 
May    8.. 

"     16.. 

"     22.. 


138,736,6 
133,786,5 


606,831, 
604,920, 


133,726,5  505,951, 
133, 726,6j  504,952 

63,393.8' 176280, 
63,393.81 173, 308. 
63,393,8: 171.228, 

36,388,0  109,437,1 
36,388.0  110,164,1 
35,388.0!  110.976,1 


• 

87,339,8 
87.570,7 
88,133,2 
88,295,5 


0110.373,0       7,176,0 

0  10,300,0       7,418,0 

01  10,400,0      7,866,0 


106,803,8 
99,116,6 
69,411,6 

100,736,3 


38,406,0 
37,51.3,0 
37,293,0 


676,863,9 
570,361,3 
578,818.8 
572,131,4 

165.980,0 
166,416,0 
166,559,0 

118,994,0 
119,534,0 
|ll8,942,0l 


16,008,2 
14,872,3 
14,484,1 
14,405,8 

8,928,0 
8,261,0 
7,941,0 


S 

492,578,8 
627.710,6 
642,384,3 
636,408,9 

107,784,6 
99.525,8 
95,376,6 


6,816,0     60.147,8 

6.831.0  56,999,0 

6.826.01  69,979.7 


•  We  ornit  two  cipyierg  in  aiX 
-f  Including  for  Boston  an^ 


tlutejbf^ra. 

1  Philadelphia  the  Item  "dae  to  other  banks" 


MigcellaneooB  and  Unlisted  Bonds : 


Itllscellnncous  Bnodsi 

Ch.  Jnn.&S.  Vda.— Cul.t.K.,68 
C<>torado<\  A  I.  l.-«tcou8.DS,g. 
Colorado  Fuel  A  I.— Oen.  58. 
Col.  A  Hock.  Coal.  A  I.— 68,  g. 
Corumerclal  Cable  — I  at  k-  4h. 
CoDB.Oas  Co.,Chlc.— 1  St  gu.5n 
De  Bardeleben  C.  A  I.— g.  68. 

Del.  Gascon.  lBt5 

Edison  Elec.  111.  Co.— Ist  Ss.. 
Do  of  Bklyn.,  Int  58. 
Eqnlt.  O.-L ,  N.  V.,cons.g.  5s. 
Eqoltablee.  A  F.— Ist  68.... 
Erie  Teleg.  ft  I'elep.  5»,  g... 
OalTestou  Wharf  Co.— Ist  5b. 
Henderson  Bridge— Ist  g.  6s. 

IlUnolbSteel  deb.  5s 

Nop-conv.  deb.  5b 


107  "sb. 

92    b. 

81    a. 

103    b. 

g2isb. 

82    a. 

76    b. 

112    b. 

109    b 

112    b 

•102    a. 

•101    b 

100   b 

Afiscellaneoas  BondSc 

Jeff.  A  Clear.  O.  A  1. 1st  g.  6s 
'.idg.  58  

Manhat.  Beach  H.  A  L.  g.  4b. 

Metropol.  Tel.  A  TeL  Ist  6b.. 

Mich.-Penln.  Car  l8t68 

tfntual  Ui'lon  Teleg. — 6s,g.. 

Nat..  Starch  Mfg.  Ist  6s 

N.  V  A  N.  J    I  elep.  gen.  5s.. 

Northwsiitet-n  Telegraph — 78 

People's  Qas  A  C.  1 1st  g.  6s. 

Co.,  Chicago {2d  g.  es. 

Ist  coos.  g.  6s 

SontN  Yuba  Water — Con.  6b. 

standard  Rope  A  T.— Inc.  5a. 

Sunday  Creek  Coal  lat  g.  6b. 

WeBteru  Union  Teleg.— 7b... 

WeBtem  Gas  coll.  tr.  5s 


100    b. 
77    b. 


100  lab . 


108    b. 
106  >9b, 


16i« 


106    b 

94^b 


NoTB  —"ti" indicates  price  itii;  "a,"  price  o»lMd.    •  Latest  price  this  week. 

Bank  Stock  List — Latest  prices.  (fNew  stock.  *NotLiated. 


69,773,7  7»,»68,g  604,968,8  88.295,6  100,786,3  672,181,4 


BANKS. 

Bid. 

Ask, 

BANKS, 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

America, 

326 

Qarfleld 

600 

N.Y.Nat.Bx 

100 

Am.  Exch... 

168 

170 

German  Am. 
German  Ex." 

no 

Ninth. 

1(10 

100  Is 

A«tor  Place* 

320 

30(1 

326 

19th  Ward.. 

100 

Bowery 

800 

Germanla.... 

330 

350 

N.  America. 

185 

..... 

Broadway.... 

83R 

250 

Greenwich... 

165 

Oriental 

175 

190 

Butch. Al)r.. 

115 

Hanover 

330 

350 

Paciac 

176 

190 

Central t...  . 

160 

170 

H  de  AL.-.. 

90 

Park. 

260 

368 

400 
280 

306" 

Hud.  River.. 
Im.ATrad'rH 

155 
626 

bib" 

People's 

Phenlx  .... 

210 
106 

Chatham 

108 

Chemical.... 

4000 

Irving 

140 

156 

Plasa 

185 

City 

500 
125 

iio" 

Leather  Mfs' 
Liberty* 

170 
132 

Prod.Ei.»... 
BepnbUo  ... 

116 
146 

Citizens' 

160 

Colombia 

160 

Llneoln 

750 

800 

Seaboard.... 

169 

2(18 

810 

Manhattan... 

816 

240 

Second  

425 

Continental. 

130 

140 

MarketAPnl 

200 

240 

Seventh . 

100 

Com  Kxch... 

286 

292 

MeohanlOB'. 

186 

192 

Shoe  A  Le'th 

91 

•8 

Eaat  Klver.. 

1.S5 



M'chs"  ATrs' 

124 

Stateof  N.Y. 

110 

llfh  Ward.. 

200 



Mercantile... 

I'/O 

187^ 

Third 

90 

Flf'hAve.... 

3000 

Merchant.' .. 

140 

146 

Tradesm'n's. 

97 

Fifth- 

250 

Merch't.  Ei. 

114 

12th  Ward*. 

i'36 

First 

3000 

Metropol's... 
Mt.  Morris.. 

440 

Union 

3(H) 

.M 

PlrstN.,8.I. 

130 

160 

98 

104 

Union  8q.».. 

176 

185 

14th  Street.. 

165 

Un'd  rttates. 

176 

•  ••    • 

Fonrtli 

176 

186 

N.  Ams'iiam. 

■.100 

YorkvUie'... 

170 

•  ••*M 

<jl&PaHn 

810 

880 

New  York... 

280 

240 

1  Western 

114 

•••«•■ 

Qanaereort*. 

96 

N.  Y.  Co'nty 

680 

700 

1  West  Side... 

27» 

1084 
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BOSTON,  raiLAUKLPUIA    AND  BALTIMGBB  STOCK  EXCHANGES. 


Aet<v*  ttockt. 
1  r»«lrti  "-""**■** 

rj>«.r».(J»«iiii).iPO, 

■  A  AlteaTC**lai).lOO 
t*U>m&       "        100 

iatlUM^.  "  100 
_^-  -  100 
klMtB.       ■*        100 

jStrT  iJ-^iD-ioo 
"mjiyonBdf   -      lool 


C^  akar*  Prl«»«  —  ao*  r«r  0««f  Prt«— . 


SManUr,      MoDdMr. 


cJMmtirf'JNrtwiMOO 
\Smf..  (Fktu.).  M 


_T»«.1 
OMTir 


100 

It)  .100 

100 

100 

lOMrti  rB<i<  •>-  M 

■  pMtto  fPMi«.noo 
"     xoo 
...IBttlinj.lOO 
..(num.).  80 
lTWio.       "         80 
60 
t...(3otlom).\00 
vm,^^^~-iom..(mU.h  80 
■l»<i»ll>«»>«t  Sto«ka. 
Aakaw^rRafla.1  f  BoMon^ . . . . 

ibo 
as 

«6 

kBMU     "       as 

(BaU.).100 

H^Oma       "       100 

.Bmt^1(i«4i«.).10O 

.^..•dl         _  "        100 

tSSSrSSi ....    -    100 

laminnnttmifur  80 

LahrhOMUAHaT.r/'!kUa.j  80 
If.  S.TW«pbon«  rBofkm^.lOO 
Pa.Heat^UAPowfP*«a.>..... 
OnifdOasImM  80 

WaUbaeh  U«ttl  B 

Wcat  Bed  Laad..fBo«lon;... 
•  BM  aad  Mked  prlOM:  do 


93       03 
t3l«    33H 

"*7H  "i 

•87'"  '."'. 

'''Hh  Ysh 
•36>i  sen 

177"«  177M 
Bl''«    83 
68*1    60>* 

9H      9>t 

IIS^  118% 
103%  103  ■■ 
330     230 
122>«  122\ 
17%     17% 
370     375 
•60     ...... 

86%    86% 
17%    17% 

'"""  '65% 
•M^g    30% 
•66       70 
•33       33 
•20       20% 

•  37% 

>106%  107 


1%      1% 

Mle  WM  m 


•93     ... 
23%    33% 


•13%  13 

36%  36% 

176%  177 

81%  82% 

6I»%  69% 

8%  9% 

6%  6% 

9%  9% 

113%  114 
103%  104% 
23U%  231 
121%  123 

17%    17% 
371     371 


•86       87 
18%    18% 

•64% '65% 

31        31 


70 
33 
20% 
37% 
lOCOs  107 
13%    13% 


■66 

•32 

20 


-2%      2% 
•de. 


TOMdar. 
Mar   25. 


10%    10% 


19%    19% 

a'l'i"  aii" 

2 '.3     214 
157%  158% 
9%       9% 
87        57 
74%    7B% 
74%    78 
6%      6% 


92%    92% 
23%    23% 

"7%  "'7'% 


Wadaasdar, 
Mar  M. 


10%    10% 

•'li" '.'.'.'. 

"19%  ■'19% 

19%     19% 

310     310% 

813     813 

157%  187% 

•9        10 


Tbonday, 
Mar  '"I- 


78  78% 

74%  78% 

7 

31%  21% 

93%  93 

33%  33% 

■"7"%  "'7% 


•57% 

...... 

•57% 

•••■ 

• 

73 

13% 

l2-fl 

13'% 

18% 

37% 

37% 

•37% 

87', 

176% 

176% 

176%  176% 

81% 

82% 

81% 

83 

69% 

69% 

69% 

69% 

9 

9% 

9% 

"7^1; 

ei»iM 

7 

7 

»% 

9% 

9% 

9% 

114%  115% 
104  104% 
23G%331 
123%  124% 
17%  17% 
371     371 


86 

18% 

20 
VB4»« 

31% 
•66 
•32 

18% 

i'o'e" 

13% 


86 

19% 

20 

68 

31% 

70 


20 

37% 

10iS% 

13% 


40       40 
2%      2% 


115  116% 
104  104% 
231  231 
123%  124% 
17%  17% 
876     375 


86 

18% 

20 

'64% 
•30% 

70 
•32 

19% 

37% 
106% 

14 

78 


86 

18% 

30 

65 

31 

70 


19% 
37% 
106% 
14 
72% 


S% 


10%    10% 

'•"16"  "li"* 
.!"r.  "i9'% 

19%    19% 
SIO     810 
813     813 
188     188 

•9        10 


78%    78% 

78        75% 

6%       6% 


93        93 

23%    23% 
105      105 

7%      7% 

•87"  '."'.'.'. 
72 

12%  13% 
38  38 
176%  176% 
52  52% 
69%  69% 
9Si«  9Si, 
•6%  7 
9  9% 

115%  116% 
104     104 
828%  230 
123     124 

17%     17% 
374     375 


55% 

19 

20 

64% 
•30% 

67 
•33 

19% 

38 
106 

14 

72% 

40% 

•2 


55^8 
19 
20 
64% 
31% 
67 
34 
19% 
38 
106% 
14 
72% 
40% 
2% 


Friday, 
Hay  38. 


Bale* 

of  the 

Weak, 

Shane. 


10%    10% 
•%        % 

*9%  10 
•84  65 
•19        19% 

19        19% 
812     213 
312     213 
157%  158 

•9  10 
•56        68 

75%    78 

74%    75% 
6%      6% 

•30     . 

•92       93 

23%    23% 
106     106 

•7%  8 
•18 

57 


3.S56 


85 

88 


•70%  71% 
12%  13% 
37%  38 
176  177 
51%  52% 
69%  69% 
9>e  9'ie 
6*8 
9% 


6% 
9% 


115%  116% 
104     104 
225     227 
123     123% 

17%    17% 
372     375 
'63        65 

55%    85% 

19  19 

20  20 
64%    64% 

•31        31% 
•67        70 
•32        85 
•19%    20 

37%  37% 
105%  105% 
•13%     14 

72%  72% 
•40%    41 

•2%       2% 


810 

771 

82 

se 

91 

2) 

SO 

82,«89 

11,300 

890 

383 

178 

838 

104 

427 


1.7oO 
1,022 

146 
2,970 

891 
12,248 

052 
3,597 

14,847 

198 

238 

5,977 

2,808 

64 


657 
1,295 
413 
70 
350 
161 

"449 

202 

29 

1,429 

613 

64 

101 

t  Trust 


Baa(«  of  tala*  In  1897. 


Loweat, 


9%  Apr. 

15  PWi. 
11  Hay 
50%  Jan. 

17  Jan. 
17%  Jan. 

809    Jan. 

808     Jan. 

167%  B(ay 

9     Apr. 

86  Mar. 
69%  Jan. 
69%  Apr. 

6     May 

16  Apr. 
91  Jan. 
20%  Pea. 
99%  May 

7%  Jan. 

18  Apr. 

87  Feb. 
67%  Jan. 
10%  Apr. 
33%  Jan. 

176%  Moy 

61%  May 

66%  Jan. 

8»,g  Apr. 

6     Apr. 

8%  Apr. 


Hlcka.i 


814 


85  166 


4 

2 

11 

2 

8 


109%  Mar.  29 

100%  Jan.     6 

205%  Jan. 

94%  Jan. 

6     Jan 

326  Jan. 
60  Jan. 
55%  May  28 
15%  Apr.  22 
17%  Apr.  30 
63%  Apr.  1 
29%  May  17 
6«  May  1*? 
29%  Apr.  21 
19%Mtty  26 
37%  May  26 

101     Apr.     5 

13     Apr.  30 

70'8  May     3 

3S%Apr.     6 

1%  May  22 

rea.,aU  insuU. 


U 

88 


13%  Mar.    S 

'87%Jao.  IS 

17%Jaa.     » 

66     Apr.  IT 

20%  Apr.     8- 

30%  Apr.     S: 

217     Mar.    4 

Apr.     r 

Jan.  18 

Jan.  20- 

Mar.    8 

78%  Mar.  18 

78%  Mar.  IS- 

8%  Feb.     8 

S8%Jaa.  SO 

94%  Mar.  18 

80%  Jan.     8 

110%  Jan.     5 

9%  Jan.  SO 

37%  Jan.  19 

61%  Jan.     7 

72     Apr.     ii 

16%  Feb.     1 

89     Feb.     * 

180     Mar.    1 

83%  Mar.  15 

74     Mar.    4 

9%  May  lO 

9     Jan.    7 

13%  Mar.    3 

118%  Mar.    3 

105%  Mar.  13 

236     May  13- 

139     Mar.  16- 

20     Mar.  IS 

390     Mar.    1 

67%  Feb.     6 

62%  Jan.  IS 

31      F»b.     1 

S3     Jan.  29 

67%  Feh.  24 

36%  Feb.     3 

78     Jan.  20> 

41%JaD    18 

23%  Feb.     1 

42     Jan.  14 

107%  May  18 

16     Mar.  18 

74%  Feb      8 

47     Jan.  IS 

2%  Feb.     9 

paid. 


Inactlv  Steckt, 

fritm  of  JTay  86. 
AOaMa  *  Chartottt   iBaM.).l 
BlHBkA  ProTU<aeal»M«im).l 
fliBdM  A  AUaatle  pt.  Wktla.) . 
wmthm*. 

.loSOhIo (Bait) 

kicaco  A  WaatMleh.lBe*tofi).l 

•■Dectteat  *  Faae..  1 

MlamBlTM'....      "       1 

.  TMSl«t « J.1(i>*4ta.).l 

HaABaoadBr.      -       1 

■1|k»A>iJ.  Mar,...(B,«m).l 

B«Ml^m**PMMn«.'  (PMm.). 

MmmUMBniATopi'.'.      - 
fntamd " 

.  (77  FlA.  A  Mant.  (Bo*ton) .  1 
ilRCd 1 

laahnrikm (Fauo.). 

i  OcBti»l.......iBe*lmt;  1 

IAB.BaTnkrF*aa.>. 
rVal... 

aaOo..        "       1 

■•clfc  PMaarlTaala. 

'   LlBaaflaMt.pd/B<M«imM 
iTaoiaAM.W.  rFAUa.1. 

.Attrle 

(Botten).] 

"        1 

.....   fBalLI.'i 

_—         ] 

waM  Bfta..*...*......,  BMWfi^. 

nafanadM.... ....      ** 

OpNtdOMkOf  N.  j.rFMia.;.] 
WMtJWMiABaaeii.      " 
WaMaraKr.APaaa      "        1 
Wlaaoatfa  OMtna...rBe«le«;.l 

Ftitied ••        1 

Wat«%Uiaab.ABoek.       "         ] 

■ucaujkaaoo*. 
AUaaae  Mla'«,  M«t  \iAi  N«<to«>. 
ABOT.igr.KLUcbt..  (PhUa.). 
AUaatte  lilalD* (hoMott). 


60% 


Bondt. 


Bid. 


Boston  TTnltedOas,  2am.  5B..19S9 
Bnrl.  A  Mo.  JUyer  Exe  upt  6«,  JAJ 

Mon-ezempt6a 1918,  JAJ 

Plain  4a 1910,JAJ 

Oblo.  BnrL  A  Nor.  1818,1926,  AAO 

3d  mort  6« 1918,  JAD 

Debenture  6a 1896,  JAD 

Oblo.Bnrl.AQninoy4a    1982,FAA 

Iowa  DlTlalon  4a 1919,  AAO 

,01ilo.A  W.Mlcb.  gen.  58, 1981,  JAD 
Oonaol.  of  Vennont,  88.1918,  JAJ 
Onnwnt  Blyer.  l8t,58..1927,  AAO 
Det.Gr.Rap.AW.,l8t4e,1946.A.tO 
ilaatem  1st  mort  6  ft.lUUti.MAa.. 
lTee.Elk.ABI.V.,l8t,6s.l933,  end. 

Unstamped,  Ist,  68, 1933 

'  K.O.  O.  A  Bprlng.,l8t,5g.,1926,AAO 
K  a  F.B.AM.  con.6s,  1928.  MAN 
K.C.  Hem.  A  Blr.a8t,2s,1987,  HAS 
K.C.  Bt.  Jo.  AC.  B.,  78..1907,  JAJ 
L.RookAFt  8^1st,78..1905,JAJ 
Lonl«.,By.A8t.L.,lst,6g.l986,AAO 

Sm..S-6g 1936,  AAO 

Mar.  B.  A  Cfnt.,  68 1925,  AAO 

Mexican  Oentral,4g...l911, J<kJ 

lat  oonaoLlnoomes,  3  g,  non-cnm. 

8d  oonsol.  Inoomes,  3a,  non-onm. 
M.  T.  A  N.EDg„  let,  78,1906.  JAJ- 

I    Istmort.  6s 1906,JAJ 

Ogden.  AI..a,Oon.68...1930,A^kO 

lno.68 >...1930 

Bn  Uand,  l8t,68 1908,HAN 

Sd.  88 1898,PAA 


61 
1118 
1108 

95 
1103 

98 


78 

92%  Atlan 


?tpe"<sifri?t^iw.!miu; 


foft  «ai«a  1     . , 

kai'a%Ba7Lf£ 
-illtaJM,.., 


flSfandl    tnMta.).100 


Walar  ra««r 

WMiack.Blaa.AII. 
rral..  caaialatlv* . 


A».l8Ulf^.V,"»'' 

A^fiMiiwta. 

I  CaifdOMlstSa. 


(»a««a)a.«a,19»8 
4*,  1995. ......... 


\i 


-J.HAN 
246%  247%^  Buffalo  Ry.oon.  l8t;'&B..^....1931 

'"•      48      Catawtsaa,  M.,7s 1900,  FAA 

2%  Oboo.  Okla.  A  GnU,  prior  Hen  6a. . 

"     I    General  5b 1919,  JAJ 

Cltl>ens'8t.By.or  Ind.,oon.&«.19S3 

Colnmb.  Bt.  By,,  Ist,  oon.  Sa..l083 

Colomb.  O.  Croaatown,  l8t,6a.l938 

!OonML  Tract,  of  N.  J^  lstJta.l9S8 

Del.  A  B'd  Br'k,  l8t,7s.l908.FAA 

EvtOD  A  Am.  l8tM.,58.1»a0,HAN 

4%  Eleo.APeople%Trao.8took,tt.otr8 

4%  Klmlr.  AWnm.,l8t,68.1910,JAJ. 

6%!  BeatonvUle  M.  ti  F.,  oon,  8a..  1924 

1      Hant.  A  Br'i1Top,Onn.5s.'96,AAO 

K.  v..  Bub.  Belt  lat  6s...  1930,  JAD 

i  Kan.C.I>ttta.AU.lBt6s.l923,AAO 

LeniKb  May.  4%a 1914,  u-J 

Sd  68,cold 1807,  JAD 

General  mort.  4%8.  g.l934,Q— F 
Lehigh  Val.Ooal  1st  6s,g.  198813  AJ 
LehUb  VaUey,  1st  6a.. .1898,  JAD 

8d7a 1910,  HA8 

Oonaol. 6 19SS,JAD 

Newark  Passenger,  con.  Sa...l980 
North  Psnn.  lat,  4S....1936,  MatN 

Oen,  M.  7s 1008,  JAJ 

Paterson  Railway,  oonaol.  6s....^ 
Pemuylyanla  geu  .6a,  r.  1910,  Var 

Oonaol.  6a,  0 1906,  Var 

Oonaol.  Sa.r 1919.  Var 


93 

98 

60 

68 

60 

}  66 

120 

131 

181 

60 

86 

68 
121 

75 
100 

85 
107 
i  67 

16 

6 

«119 

113 

82 
..... 
105 
t  98 

107% 

i'09'% 

109% 

80% 


63 
119 
109 

98 
103% 

99 


96 
100 
68 
67 
70 
67 
121 


70 

87 

70 
122 

85 
103 

87 
108 

67% 

17 

8 

119% 

113% 

83 

16 
107 
100 


110 


01% 


69% 

ri'4% 
104%< 
100 
69 
112 


91% 

'7'0% 


105 
71 


108% 

94 
lOti 
129 

i'ds 

111% 


188 
119% 


..  108% 


f  Oallatad.       t  And  aooraed  IntaraaU 


117 
110 


131 


Bonds. 


Penn.-OoUat.TT.  4%  t^  .1913,  JAD 
Pa.  AN.  T.  Oanal,7s...     ut.JAT- 

OoB.Ss...: 19a    A*r 

People'a  irao.  tmst  oerta.  4a..l943 

Perfaomen,  1st  8er.,Ss.l918,  Q— J 

Phlla.A  Erie  gen.  U.  6g.,1920,  AAO 

Gen.  mort..  4  g.......l930,  AAO 

Phlla  A  Bead.  3d.  68.  ..1933,  AAO 

Oonaol.  mort  78 1911,  JAD 

Oonaol.  mort.  6  g......l911,  JAD 

ImprOTamAntH.  6  g. ,  1897.  A  *0 
Con.  M.of  1882,  48  ...1937,  JAJ 
Tennlnal5B,  g....^l941.  q.— F. 

Phil.  WUm.  A  Bait.,  4a.l917,  AAO 
Pitta,  a  A  Bt.  L..  7b.... 1900.  FAA 

Beading  Oo.  gen.  4a 1997,  JAJ 

Boobebter  RaUway,  oon.  58  ..1930 
8obayl.B.E.BIde,lat6  g.l936,  JAD 
Union  Terminal  1st  68 .FAA 

At5sa*if6rf^fl*iK?s?i907,j*j 

Baltimore  Belt,  lat,  68.1990,  MAN 
Bait.  O.  Paas.  lat  5s. ...1911,  M&S 
Bait.  Traction,  lat  6a.. 1929,  MAN 

Exten.  A  impt.  6a. 1901,  MAS 

No.  Bait  DlT.,  Ss 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitta.  A  Oonn.,  6  g. ...  1925,  FAA 
Btaten  laland,  Sd,  6  g.l926,  JAJ 
Reoelvera'  aerUfl0ate8,  68.. J  AD 

Do.  Maryland  Oonstnic,  5a 

Do.  PltUb.  A  Oonnells.,  68.. JAJ 
Bal.AObio8.W.,l8t4%g.l990,JAJ 
UapeF.ATad.,Bar.A.,6g.l916,  JAD 

Cent  Ohio,  4%  g 1930,  MAS 

Cent  Pasa.,  lat  &s 1982,  HAN 

Olty  A  Bab..  1st  6s 1922,  JAD 

OharLOol.AAag.ext6a.1910,  JAJ 
(JoL  A  Oreen'v.,  lat  S-6a.l917,  JAJ 
GeorgU  A  Ala.,l8tpt.  6a.l845,AAO 
Qa.Oar.  A  Nor.  lat  S  g..l999,  JAJ 
Georgia  Pao^  lat  S.6a...l»23,  JAJ 
Oeor.  So.  A  FU..  1st  68..  1046.  JAJ 

North.  Oent  6s....... 1900,  JAJ 

8a...  •..■•..  ............1904,  JAJ 

Serlea  A.es ....1926,  JAJ 

4%s _ 1925,  AAO 

Pitts.  A  Oonnella.  lat  78 .  1898,  JAJ 

Boathem,  lat  6b 1994,  JAJ 

Virginia  Mid.,  1st  6s...  1906,  HA8 

3d  Series,  6b...... 1911  HAS 

Sd  Series,  6s..........l91ii,  HAB 

ithSariea,  8-4-6a 1921,  Mas 

8th  Seriaa,  Sa 1926,  MAB 

WeatVa,C.AF.lat,6g.l911,JAJ 

WUm.  Ool,  A  Aag.,  6a..l9l0,  JAD 

■dSOBLLAMBOirS. 

Baltimore  Water  Sa...l916,  HAN 

Funding  Sa..« 1916,  HA^ 

Bzohange  8>as ..1080,  JAJ 

Vlrglnlaiatate)  88,new. 1938,  JAJ 
Funded  debt,  i-3» 1991,  JAJ 

Obeaapeaae  Gas.  Os 1900,  J  AI 

Oonsol. Oaa,6a..._...„1010,  TAI 
6»....^..~- t>'   .  •• 


Bid.    Ask 


102 
97% 

i'la" 

105 
123 
132% 

ib'2'% 

il4'% 


102% 
98 


106V 


102% 
80% 

"96'% 


89%    90%. 

113%  

118%120 
114%!...... 

ib'3%  !"in 

109      109% 
118     120 

121%  188% 

i"o'j"%  i'07"" 

73        76 
64%    66 

106    !...... 

117%  117% 
109%  110%. 
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NEW  YORK  STOCK  EXCHANftE  PRICES  (Continued)— ACr/P'^?  BOSDS  MAY  2§  AND  FOB  YEAR  1897, 


RaI1JU>AD  AMD 

MiiaBiJ.AinK>cs  BonM. 


Pgfiod 


Amer.  Cotton  OU,  deb.,  8«-199?  3Z^a 
Amer.  Spirit  MfK..  Ist,  6g.l91o  M  4  8 

Ann  Arbor.— l8t,  48,  g 199o  ."*r^_ 

A.t.T.48.F.— New  gen.  48.1995  A  *  " 

Adlurtment  48 ^^^^  .  i^K 

B'w»7*7thAv.-l8t.con.g.59'43|>»  *  U 
■roofiyn  Elev.  Ist,  6g....l924! ^  A  O 

Union  Elev»ted.-6g....l937M4  N 
Bklyn  Rap.  Trans.,  5  g... .1945  A  &  o 
BklTn.Un.O»s.l3t.con.5g.l945:  J  *  J 
B'kIynWlirt*W.H-l8t,58,g.  45,f  *  A 
Barf.  R.  &  P.-Gen.  g.  53.1937  M  &  8 
Omaaa  Southem.— lst,58,1908  J  *  J 

Sd,58. 1913  M*  8 


F  &  A 
MAN 

J  <h  J 


Cent,  of  Ga.— l8t,  g.,  58.  ..1945 
Cons.,  5s,  g 1945 

OBDtnu  ol  N.  J.-OonB.,78,1899 

nonsoL,  7» 1902 

General  mortgage,  5g.  ..1987 

Leli.<kW.B.,oon.,7e,»8'a.l900 

mort«%?e5B.1912 

Am.  Dook  4  Imp.,  58 1921 

Central  Paolflc-Gold,  68.1898 
Exten  5g 1898 

Ohes.  A  Ohio.  -Ser.  A,  6g..l908 

Mortgage,  6  g 1911 

lBtoonsol.,5g. 1939 

General  4igs,  g 1992 

B.*  A.  DlT.,  Istoon.,  4g.l989 
"  2d  con.,  4g.. 1989 

Ohlc  Borl.  A  Q.— Con.  7».19o3 

Oebentnre,  5b 1913 

Convertible  5i 1903  „  . 

Denver Dl vision 4« 1922l£*  * 

Nebraska  Extension,  4S.1927J;  *  N 
Han.48t.J08.— Oon8.6s.1911  ^  4  8 


Q-M 

U4  IS 

J  4  J 

J  4  J 

J  <&  J 

A  4  O 

A  4  O 

M4  N 

M4  B 

J  4  J 

J  4  J 

J  4  J 

M4  N 

M4  S 


Oio$ing 
Friei 

3Iay  28. 


106    b. 
75 
78% 

8178 

4738 
120    b. 
.   76 
i  74Jaa. 

70 
112 

9678 

97i« 
lll>4b. 
106% 
113    a. 

89    a. 
105    b, 


J  4U 
A  40 
H4  N 
M4  N 

J  4  J 
4 

4 
4 
4 
4 
4 
4 
4 


J 

J 

J 

J 

J 

J 

J 

J 

J  4  O 

A  4  O 

Q-F 
J  4D 
A  40 
A  40 
M4  M 
M4N 
F  4  A 
M4M 
F  4  A 
J  4  J 
J  4  J 
M4  8 
J  4  U 

(J-M 
A  4  O 
J  4  U 
J   4  J 


Oblo.  A  E.  IlL— lst,s.  I.  68.1907 

OonsoL  6g 1934 

General  oonsol.,  1st  5s. .1937 

Ohloago  4  Erie.— Ist,  5g..l982 

cue.  Oaa  L.  4  C— 1st,  5g. .  1937 

Ohle.Hll.4St.  P.— Oon.?8.1905 

let,  BouthweetOlv.,  6s. .1909 

1st,  So.  Minn.  Ulv.,6s..l910 

l8t,Oh.4Pao.W.Dlv.58..1921 

Ohio.  4  Mo.  Rlv.Dl  v.,5s. .  1926 

Wl«0.4Mlnn.,Dlv  ,6g...l921 

Terminal,  5g 1914 

Gen.  H.,  4c.,serle8A....1989 

Kll.  *  Nor.— i8t,oon.,6a. 1913 

Ohio.  *  N.  Pac.,  Ist,  5  g....l940 

Ohlc.  4  N.  W.— OonsoL,  78.1915 

Oonpon,  gold,  78 1902 

Sinking  fond.  6a 1929 

Blnklngtnnd,  58 1929 

Blnklng  fund,  deben. .  5a  .1933 
85-year  debenture,  58...  1909 

Extension.  4a 1926 

Mil.  L.  Six.  4  W.,  l8t,  eg.iatil 

Bxten.  4  Imp.,  5g 1929 

Ohio.  R.1. 4Pao.— 6s,oonp.  1917 
Extension  and  ooL,  5s...  1934 
80-7ear  debenture, 5s.. .1921 
Ohio.  St.  P.  M.  4  C— 68... 1930 
Ohla.4  W.  Ind.— Gen.,g.,68 . 1 932 
Olev.  Lor.  4  Wheel.— Ss... 1933 
a  0. 0. 4 1.— Oonsol.  7g  ...  19 14 

General,  oensol.,  6  g 1934- 

aO.C48t.L.-8t.L.Dlv..48.1990  M  4  N 

Peo.  4  E..  48 1940' A  4  O 

OoU  Midland— Cons..  4  g..  1940  F  4  A 
Ool.49tbAve.  gu.  Ss,  g..l9U3  M  4  8 
OoLH.Tal.4Tol.— Oon.,6g.l931  M  4  8 

G«aeral,6g 1904  J  4  D 

I>MtT.4KloOr.— Ist,7s,g.l900  M  4  N 

lat  oonaoL.  4  g. 1936  J  4  J 

Dnl.  4  Iron  B'ge— 1st,  5s.  1937  A.  4  O 
DoLBo.  Bh,4  AtL— 5g....l937  J  4  J 
CdUonEl.IU.- lst,oon.g.5s.'95  J  4  J 

Brto—t,  g,  prior  bonds 1996  J  4  J 

General,  3-4,  g 1986  J  4  J 

Erie  Ry,— Ist,  oon.,  7g..l920  M  4  8 
L'g  Uook.oonsoL,  6g.l935  A  4  O 
Ft  W.  4  Den.  City.— 4-6  g.l921  J  4  U 
aal.H.4S«n.Ao-M..hP.D.lBt,5K  M  4  N 
Gen.  Eleotrlo, deb.  5s, r... 1922  J  4  U 
Boos.  4  T.  Cent.  gen.  4b,  g.  1921  A  4  O 

Illinois  Central.— 4a.g 1953  M  4  N 

WMtemLlne8,l8t,4s,g.l951  F  4  A 
Int.40reatNor.— l8t,6s,g  1919  M  4  N 

Sd,4>«-58 1909  M  4  8 

torn*  Central.— Ist,ftg....l938  J  4  D 
Kings  Co.  Elev.— I8t,^g..l925  J  4  J 
LMlede  Oaa.— 1st,  5s, g...  1919  Q— F 
LakeErleAWest.- 5g....l937  J  4  J 
IkShore.— Oon,op.,  lBt,7s.l900  J    4  J 

OonaoL  oonp.,  3d,  7s. 1903  J  4D 

I«h.yaLTer.— Ist,  gu..  58.1t)41>A  4  O 
Lax.  Av.  4Pav.F.gil.  5B,g  1993  M  4  8 

J  4  D 

A  4  O 

J  4  J 

J  4  J 

J  4D 

J  4  J 

J  4  J 


Long  Island.— lat  oon.,l{g.l931 
General  mortgage, 4c.. .1938 

Loola.  4Naah.— Oons.7s..l898 

H.0. 4  MttbUe,  let, 6g... 1930 

•*  ••        3d.6g..  1980 

Ctoneral,  6g 1930 

Uniaed.4g 1940 

XiOnto^.A.  40h.— lst,6«.1910 


108 

.  93    b. 

75»aa. 

llSiab. 

102%b. 

101  %b. 

120  b. 

121  a. 
109% 

TZ-'a 

102  "a 
91    b. 

119>4 
9919b. 

102>« 

95    b. 
.  90  "ab. 

r.iO'sa. 

llSHib. 
"125  lab. 

99 19 
.108  "sb. 
98    b. 

134  >9 

118    b. 

118    b. 

116>9 

112    b. 
'113'4b. 

113%b. 

102 

120    b 
>  40%b. 

144>s 

120>9b. 
*117    b. 

Ill    b. 
*114    b. 

108  ><b. 

104 

131 
*114    b. 

132    b. 

105 14 
94 

133% 

'119    b. 

97    b. 

•134    b. 

•127    b. 

95>sb. 

72    a. 

•tlO    a. 

117    a. 
'  67    b. 


10»%b. 

87%b. 

*  97  "ab. 

•100    b. 

112    b. 

8938 

63>8b. 
141  b. 
135    b. 

57'« 

89 

98    b. 

68    a. 

•101    b. 

105    b. 

117'ab. 

74    b. 

90>9b. 
'  45    b. 

96>4b. 
llU%b. 
II318 
123% 
108    b. 
117 
120   a. 

8839b. 

10358b. 
I2119 
101  b. 
'118>8b. 
79  b. 
114    b. 


Jtatige  (talet)  in  1897, 


Lovoett,        Highest. 


106     Feb. 

70     Apr. 

7419  Jan. 

78=8  Apr. 

41%  Apr. 
116>«  Jan. 

70     Feb. 

68     Feb. 

70  May 
105%  Jan. 

911a  Mar. 

go"*  Mar. 
108  Jan. 
IO419  Mar. 
II214  Feb. 

89  May 
1061s  Apr. 
115  Mar. 
106     May 

90  Apr. 
751a  May 

114  Mar. 

100  Jan. 
99%  Jan. 

119  Jan. 
1181a  Jan. 
107%  Jan. 

72  Mar. 

97  Jan. 

86  Jan. 

115  Jan. 
93  Feb. 
99i4Mar. 
93  Feb. 
87i4Jan. 

118  Mar. 
114  Apr. 
124     Apr. 

98''8  Feb. 
lOSHMay 

93  Jan. 
123  Jan. 
11518  Jan. 
llSiflJan. 
112  Jan. 
106  ••  Jan. 
11018  Jan. 
llOisJan. 

96     Jan. 

118  Jan. 
140  Jan. 
140     Jan. 

116  Jan. 
114  Jan. 
108%  Apr. 
110°a  Jan. 
106     Jan. 

101  Jan. 
131     May 

112  Mar. 
1281a  Jan. 
lOl'sJan. 

93  Jan. 
126     Jan. 

116  Mar. 

98  May 
131%  Jan. 
123 14  Jan. 

U214  Jan. 

70  Mar. 
I  6  May 
1151a  Mar. 

63     Feb. 

4»>a  Feb. 
109<>a  May 

87  Hj  May 
98i«Apr. 
99>a  Jan. 

104>Jan. 

88i«May 

63  Hay 
I3914  Mar. 
1331a  Jan. 

53     Jan. 

8S     May 

901a  Jan. 

6518  Apr. 

991a  Jan. 
100%  Feb. 

117  May 

73  Jan. 
83  Apr. 
44  Feb. 
931a  Jan. 

113>8Jau. 
1103g  Jan. 

119  Jan. 
100  Apr. 
115i«  Mar. 

113  Jan. 
761a  Jan. 

102%  Apr. 
116     Jan. 

981a  Jan. 
11508  Jan. 

78i4Jan. 
Ill     Jan. 


109     Jan. 

8114  Feb. 

801a  Feb. 

8318  Mar. 

49%  Feb. 
120 13  May 

78%  Apr. 

79 14  Apr. 

81  Feb. 
112i>8Apr. 
101     Jan. 

99  Feb. 
llliaMay 
108  Feb. 
II314  Mar. 

9218  Mar. 
108 14  Mar. 
1151a  Mar. 

118  Feb. 
1041a  Feb. 

90  Feb. 
1 1618  Feb. 
103 14  May 
lOlia  Apr. 
12138  .Mar. 
121  Mar. 
112  Apr. 

76^9  Feb. 
IO414  Mar. 

92  Mar. 
llOHMay 
101  Apr. 
102%  May 

961a  Jan. 

93  Apr. 
121  Feb. 
115  Apr. 
126  May 
101%  Mar. 
112     Jan. 

99  May 
134%  Mar. 

119  Apr. 
119%  May 
1161a  Mav 
llHaApr. 
1141a  May 
ll4i4May 
102%  Mar. 
11858  Feb. 
144  Jan. 
1451a  Apr. 
l21i4Mav 
119     Mar. 


112 
115 
110 
104 
134 
115 
132 


Mar. 
Apr. 
Apr. 
May 
Apr. 
Jan. 
Apr. 


105  ifl  May 

99%  Feb. 
133%  May 
117i4Jan. 
102  Jan. 
13339  Apr. 
127%  Biay 

901a  Apr. 

75  Jan. 
tl7  Jan. 
118     Feb. 

88%  Jan. 

87  Jan. 
llSi^Apr. 

89  Jan. 
101%  Jan. 

102  Feb. 

113  May 
95  >9  Feb. 
6614  Feb. 

1431a  Feb. 
130     Mar. 

59 '8  Mar. 

911a  Feb. 

98     May 

70     Mar. 

103  Jan. 
1051a  May 
120     Apr. 

80  Feb. 
971a  Jan. 
5014  Mar. 
971a  Apr. 

117  Apr. 
11338  Mar. 
I2414  Mar. 
111%  Mar. 

118  Feb. 

119  May 
881a  Mar. 

10618  Mar. 
12112  May 
103%  Mar. 
118%  May 

81  Feb. 

114  May 


Bailroad  and 
mnoeujlnbous  boitds, 


L.N.A&C— 0on.,6g,  tr.r8.1916 

Manhattan  oonaol.48 1990 

Metro.  Elevated.-  Ist,  6g.l908 

2d.68 1899 

Mex.  Internat'l— lat,  4,  g.l942 
Mioh.  Cent— lst,oons.,  78.1902 

OonsoL,  5s 1902 

Mtnn.48t.Ii.— iBt  oon.58.g.l934 
Mo.  K.4  B.— iBt  5B,g.,ga..l942 
M.  E.  A  Texas.— 1st, 4s,g.l990 

2d,«g,  g 1990 

Mo.  Fao.— lgt,oon.,6g 1920 

3d,  78 1906 

Pac.  of  Ho.— Ist,  ex.,  4g.l938 

2d  ext.  SB 1938 

StL.4rr.Mt.Ark.  B.,5s.l935 

Cairo  Ark.  4Texa8,  7g.l897 

Gen.  B'y  Alandgr.,5g.l931 

MobUeAOhlo— New6g  ...1927 

General  mortgage,  Js.     1938 

Nash.  Oh.  &8t.L.— iBt,  7B..1913 

OonsoL,  5g 1928 

N.  Y.  Centr^— Debtext.48.1905 

1st,  coupon,  78 1903 

Deben.,58,  coup..  1884. .1904 
N.  Y.  4  Harlem,  78,  reg..l900 
K.W.  4  Ogd.,  consols,  58.1922 
West  Shore,  guar.,  48.  ...2361 
N.  Y.  Chic.  4  St.  L.— 4  g...l937 
N.  Y.  Lack.  4  W.— 1  st,  68 . .  192 1 

Construction,  58. 1923 

N.Y.  N.  H.  4  H.— Con.  deb.  ctfs. 
N.Y.  Ont.  4  W.— Ref.  4b,  k.1992 

OonBOL,  iBt,  5b,  g ..1939 

N.Y.8nB.4  W.lstref.,5s,  g.l937 

Gen.5g 1940 

Midland  of  N.  J.,  68,  g...l910 

Nor.  4  W.  Ry.— Ist,  oon8.,4K.96 

No.Paclflo— l8t,  coup.  6g.l921 

Prior  lien,  rv.  A  Lg.  4,  g.l997 

General  lien  3  g 2047 

No.  Paoiflo  Ter.  Cfe-^5g 1938 

Ohio  4  Miss.— Oon.8.f.,  78.1898 

Ohio Sonthem— Ist,  6  g...l921 

General  mortgage,  4  g..l92l 

Oregonlmpr.  Co.— lBt6g..l910 

ConsoL.Sg 1939 

Ore.B.4Nav.  Co.— Ist,  6g.l909 
RB.  4  Nav.  oonsoL,  4  g.l946 

Penn.  Co.--4iag,0bap 1921 

Peo.  Deo.  4  Evansv.— 6  g.l920 

Evans.  Division,  6  g 1920 

2d  mortage,  5  g 1926 

Pitts.  8I1.  4  L.  E.,  l8t,  5  g.l940 
Pittsburg  4  Western— 4  g  .1917 
BeadlngCo.— Oen.,  g.  48  .1997 
Bio Gr.  Western- Ist  4 g..l939 
St  Jo.  4  Gr.  Island— 6  g..l92.'') 
St  L.4SanPr.— 6g,01.B.1906 
General  mortgage,  6  g..l93l 

General,  .5  g 1931 

BaUroad,  4k 1996 

St  L.  4  80.  WT— 1st,  4b,  g.  198H 

2d,  4s,  g.j  Income 198ii 

BtP.M.4H.— Dak.  Bx.,6  g.  1910 

lBtoonsoL,6  g 1933 

"  reduced  to  41a  g.. 

Montana  extension, 4  g.l937 
San.Ant4  A.  P.— lst,4g.,ga.'43 
So.  Oar.  4  Ga.— Ist,  5g...l919 
So.  Paoiflo,  Arli.— 6  g. . .  1909-lU 
80.  Paoiflo,  Oal.— 6  g. ..1905-12 
1st  oonsoL,  gold,  9  g,..., 1937 

So. Paoiflo, N.  M.--6g 1911 

Soathern— Ist  oons.  g,  5s.l994 
E.  Tenn.  reorg.  lien  4-5b.  1938 
B.T.  V.  4Q.— lBt,7  X....1900 

Oon.5  g 1956 

Georgia  Pao.1  St  5.6s,  g .,  1 9  22 

Knoxv.  4  Ohio  Ist68,g..l925 

Bloh.  4Danv.  oon.  68,g..l915 

We8tNo.Oarl8toon.6s4[1914 

Standard  Uu|>i<^\^ T..  1  st.6g.l946 

Tenn.  a  1. 4  Ry— Ten.  Cist,  6g 

Birmingham  Dlv., eg. ..1917 

Texas  4  Paoiflo— let,  (rg..200U 

2d,  income,  5  g 3000 

Toledo*  Ohio  Cent— S  g.  .1935 
ToL  St.  U  4Kan.  C— 6  g...l916 

Union  Paoiflo— eg ^..1898 

Ext  sinking  fond,  8.. ...1899 
Collateral  tmet,  «>•.... .1918 
OoUat.  tr.  (is,  g.  notes. ..1902 
Kan.  Pao.-Den.Dl  v.,  6  g.  1899 

1st  oonsoL,  6  g 1919 

Oregon  Short  Line— eg.l932 

Or.£L4UfhN.-Oon.^gl919 

U.P.Den.4Qnlf.aon.,6g.l939 

U.  B.  Leathe>-S.F.deb.6g.l913 

Virginia  Mid. —Gen.M.,  58.1936 

Wabaah-lst,  5g.._ 1939 

3d  mortgage,  5  g...... 1939 

Deboa..  Series  B 1939 

WestN.  Y.  4  Pa.— 1st,  Sg.l987 

Gen.  2-3-48,  gold 1943 

WestOn.TeL-<X)L  tr.  68.. 1938 
Wise.  Cent.  Oo  Ist  .■>  a.... 1937 


Ineil 
Period 


A  4  O 
A  4  O 
J  4  J 
M4N 
M  &  8 
M4  N 
M4  N 
IM4  N 
A  4  O 
J  4  D 
F  4  A 
M4  N 
M4  N 
F  4  A 
J  4  J 
J  &  D 
J  4  D 
A  4  O 
J  4  D 
M4  8 
J  4  J 
A  4  O 
M4  N 
J  4  J 
M4  8 
MAN 
A  4  O 
J  A  J 
A  A  O 
J  A  J 
F  A  A 
A  A  O 
MA  8 
J  A  D 
J  A  J 
F  &  A 
A  4  O 
A  4  O 
J  A  J 
Q-J 
O-F 
J  A  J 
J  A  J 
J  A  D 
MAN 
J  A  D 
A  A  O 
J  4  J 
J  4  D 
J  4  J 
J  4  J 
H4  8 
H4  N 
A  4  O 
J  4  J 
J  4  J 
J  4  J 
M4  N 
M4  N 
J  4  J 
J  4  J 
J  A  J 
M4  N 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  4  D 
J  4  J 
M4  N 
J  4  J 
A  4  O 
A  4  O 
J  4  J 
J  4  J 
M4  S 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  4  J 
J  4  J 
F  4  A 
A  4  O 
J  4  J 
J  4  D 
March 
J  4  J 
J  4  D 
J  4  J 
M4  8 
H4N 
c  Ja.  X 
M4  N 
M4  N 
F  4  A 
A  4  U 
J  4  D 
MA  N 
M4  N 
M4  N 

r  4  A 

J  4  J 

J  4  J 

A  4  O 

J  4  J 

J  4  J 


Oiotitln 

Price 

Hay  28 


t  81 

92 'e 
12014b 
104  lab. 


116    b, 

104%b. 

101  »8 
89    a, 
84% 
58% 
70    a. 


10114b. 

101  b. 

10412b. 

103  b. 
70 

119  b. 
66  lab. 

13014b. 
99  la  a. 
103i8b. 
12014b. 
109%b. 

110  b, 

120  a 
108^8 

104  lab. 
138  b. 
lieiab. 
138  a. 

93 14 

111  a. 
101 14  a. 

68  a. 
117  b. 

69=8 
117  b. 
88% 
54% 
103 
104^8 
87  a. 
8  lab. 
t  87% 
•t  1814a. 
*112%b. 
85  %b. 
11314b. 
92 

93  a. 
'tl2    a. 

102  Tab. 
68    a. 
SII4 
7314 

t  55    a, 
nai4b. 
113%b. 
99 

6679 

66    a. 

•  19  b. 
120  b. 
127%b. 
10614b. 

94  b. 
67% 
91 

*  93  b. 


88  a. 
106 
9038 


110  b. 

107  %b. 
'116  b. 

115 
122>ab. 
■114    b. 
67 14 
79    b. 
>  79  %b. 

21% 

103    b. 

172    b. 

103    b. 

I  88    b. 

150    a. 

102    a. 

117''8b. 

t  08    b. 

117iab. 

f  74%b. 

34  Ss 

IIII4 

100    a. 

101% 

64% 

21    a. 

108  b. 
I*  45 %b. 

108 
f   30 


Range  ($ale$J  in  1897 


Lowett.        Highetl. 


t81  May 
91%  Apr. 

11688  Jan. 

104%  May 
69     Mar. 

116  May 
107  Feb. 
100     Jan. 

88%  May 
82  Jan. 
5434  May 

68  May 
98     Mar. 

100  Apr. 
100     Apr. 

103  Apr. 

98  Jan. 
67%  May 

117  Jan. 
65%  Apr. 

127%  Jan. 

99  May 
lOl'B  Jan. 
II714  Jan. 
106  Mar. 
110  May 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
IO814  Feb. 

100  Jan. 

69  Apr. 
116%  Apr. 

67%  Apr. 
113  Jan. 
85%  Jan. 
61%  Apr. 
97%  May 

104  Mar. 
83%  Feb. 

t  8%  Apr. 
I  8514  Mar. 

16  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

93     May 

92%  May 
1 10     May 

95     Jan. 

68     Hay 

80%  Apr. 

70%  Mar. 
147%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

69%  Apr. 

16  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54^8  Jan. 

87%  Feb. 

90     Feb. 

106  Hay 

85  Feb. 
102     Jan. 

87%  Mar. 

86  Hay 
107%  Jan. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

66     Mar. 

80     Apr. 

79     Apr. 

86%  Jan. 

18  Apr. 
102  Mar. 
166%  May 
101%  Mar. 

86  Jan. 
149%  Jan. 

101  May 
113%  Jan. 
167  Jan. 
|lll%Jan. 
(63%  Jan. 

33  Apr. 
110  May 
100  Jan. 
101%  May 

63%  Apr. 

18%  Apr. 
104I«JUI. 

43  Hay 
106%  Jan. 
t28     May 


t86 

Jan. 

95%  Feb. 

120%  May 

107%  Apr. 

73 

Jan. 

119 

Apr. 

108 

103%  Apr. 

96%  Jan. 

85 

Mar. 

63 

Jan. 

87%  Jan. 

105 

Jan. 

101%  Feb. 

103%  Jan. 

104 

Mar. 

102%  Mar. 

77%  Feb. 

121 

May 

68%  Fete. 

131 

May 

102%  Mar. 

104%  Mar. 

121%  Apr. 
11038  May 

114 

Mar. 

121 

Feb. 

109%  Apr. 

106%  Mar. 

138%  May 

118 

Jan. 

140 

Mar. 

96 

Feb. 

111 

May 

103%  Jan. 

74%  Jan. 

119%  Jan. 

74%  Mar. 

117%  May 

8858  Mar. 

66%  Feb. 

110 

Mar. 

104%  May 

90 

Jan. 

115 

Jan. 

90%  Jan. 

1 19%  Mar. 

114 

Apr. 

35%  May 

113%  May 

104 

Feb. 

106 

Feb. 

27%  Jan. 

103 

May 

74%  Jan. 

81%  May 

74%  Feb. 

164%  May 

115%  Feb 

113%  May 

99 

May 

67%  May 

70 

Jan. 

28 

Jan. 

122 

May 

127 

107 

Mar. 

94%  May 

59%  Mar. 

93      Apr. 
96%  May 

108 

Jan. 

89 

May 

106 

May 

91 

Jan. 

89%  Jan. 

110 

May 

109%  Apr. 
116     May 

115 

Febb 

123 

May 

1141^  May 

79%  Jan. 

88%  Mar. 

89 

Mar. 

90 

Feb. 

23 

Jan. 

108 

Feb. 

175 

Feb. 

105 

Feb. 

95 

Feb. 

(50 

Jan. 

101%  May 

117'' 

,May 

(78 

Jan. 

119 

Mar. 

(77%Har. 

87 

Feb. 

114 

Feb. 

103%  Mar. 

107%  Jan. 

78%  Jan. 

35 

J«n. 

108 

May 

50 

Feb. 

108%  Apr. 

(40 

Mar. 

.  MoUr-'V  li.dle>t«i  priM  Mdi  "a"  prioe  a$k4d/  the  range  is  made  ap  from  aotnal  sales  only.    *  latest  price  this  weak,    t  Trust  receipts. 


HRW  lOBK  STOCK  EXCHANGE  PRICES— (ContlnuedJ.-Jjy^Orira;  BONDS— MAY  a§. 

BKOUBITIB8. 

Bid. 

Ask. 

SEOUBITDBS. 

Bid. 

Ask. 

8EOUBITIE8. 

Bid. 

Auk. 

Bait  4  Ohio  -  1st,  68,  Park  B.1919 

58,  gold 1925 

Cons,  mort.,  gold,  58 1988 

W  Va.  4  Pltfe.-r  »t,  a.,  68..1990 
B.  4O.8.W.,lst,K.,4%8...1990 
Monon.  River,  lst,g.,g.5s..l91» 
Oenfl  Ohio  Reor.— l8t,4%8.1930 
Ak.4Ch.Juno.— Ist,c,6s,gu.l930 
Brooklyn  Elevated— 2(1.  .58...  19 15 
1    Sea«l<in.«iB.B.— lRt.if..'Ss.im.l«42 

•:::::: 

lU 
85 
96 

Brunswick  4  Wn— 1st,  g.,4s.l93f 

BnfT.R.  A  Pitts.— B.4  P.l8t,68.1921 

Booh.  4  Pitts.— Oon8.lBt,68.1922 

Clear.*  Mah.— lst,KU..g  ,58.1943 

Bnfl".  A  Susqueh.- Ist,  6b,  g..l913 

Burl.  Oed.Rap.  A  No.-lst,  58.1906 

Confwl.  4  coUat.  trust,  58. .1934 

Minn.  A  St  L.— Ist,  7b, gu..l927 

Cert.  Rap.  I.  F.  4  N„  iBt,  68.1920 

l.t  hn. 1921 

Railroad  Boads. 

(Btoek  Kaehange  Priete.) 

i26      ...... 

121%  122 
•104      

■M*5*S*  '*l'*--ry*'  8a5""  ••  1938 
Ateh.  Topeka  4  San  Fran.— 

■■■■"" 

107% 
103 

•■>>>■ 

OtfeAgo  4  8tLoa.— 1st.  6S.1915 

98% 

100 

■  «•■>■• 

Allan.  4  Danv.— Ist,  g.,  Ss.  ..1950 

Att.  4  Pao.-2d  W.  D.,  gu.  68.1907 

Western  Division  Income..  1910 

...■•• 

•  ••••• 

102 

43 

45 

104 
102 

..—•. 

i02)|S 


THE    CHRONICLE. 


[Vou  LXIV. 


'I  W  1«B1  STOCK  BXCIAMSB  tMlQin.-I!fAOTIVB  BOKDS—CContinutdJ~MAY  sIS. 


asouRincs. 


L' 


•I.  •"  .  •  Xki.*  -CM- cJa.l9r7| 
it  !■••«■•>  *■•  M IMA 

■r.  iiMgi*..  »••  V-JS12 


CkM.  *  8»T.-1»»,  «  i7«-"- 

Omb.  *  U.— Par.  M.  fond,  ft 
CMC  V«U«T-1«U  f .,  6^. 


ifrSS::*:::::::::  IS 

LM«  ftut,  5*.  K V— 4S?S 

VmL  FMUe-BoB<U,6*....lSM 
■o  Ballwar  <C»".v-ltU6«.l»<»7 

ano-*Mr  S« 19>f 

Ont  WMktaftm-U'. «..  •••?"if 

-  1936 

1,  a*.  1898 
la.      1940 

w^A  •^.Y.i..«ia.«.8j::j«4| 

BUI.  U* BUHandT-*. »•}»?? 

:bM.  a  «  ao.WMt.-ist  etmi.mi 

!«,«•. 1911 

Oh.T.-OMLeoB.l«t.Ka.K.S«.19S8 
>  A  AltOD— 8.  r.,  e«.. . .  190S 
.  *  Mo.  RlT«r— l(t,7*.l«00 

__7i 1500 

M  L.  J«oto.  AC^Ic.-M.  7».1898 

in».R.  Br1<1«»-li<t.  •.  f.,  6«kl91t 

Ala  Bari.Jiiror.-l*t.»«....193« 

OClaHlac.*  a— 6«,a.t..l901 

nSrS...™. iMi 

Siiir  "  • —  •"•    *'    '""* 

OHSrSlBdMAa  Oo«l— IM  5a.l986 
OU.  MIL  *  Bt.  P.— l«Ui«.P.I>.1898 

M,TS-tark.  P.  D 1898 

U^7*.»jr..R.n 1908 

1M.L*  M.,7a 1897 

UVLft  D..7a 1899 

M.C  * M.. 7i 1808 

Irt.  I.  *  D.  KzMIMlan,7»  ..1908 

Ut.  La  ('.  A  DaT.,  6t 1919 

tW.B.*   D.,7| 1910 

1((.B  *  D..&( 1910 

OUaaco  *  Paatae  I>lT.,a«..1910 

Mtaaral  Pout  DIt.  s* 1910 

a  *  I>  iBp.  DIv.,  6* 1931 

fusa  *  «a«tk„  aa.  AaMi...l934 
laaw  aasT.  aiak.  t«ad.5*....19ie 
OakatoAOt.  eoaUu,6«....19ie 
Mn.  A  lor.  oukiii  UB«>-«t...l910 
01M.MIor«.-ao-Tear4eb.ft«.^»Sl 
»aaMba  A  L.  a.  lit,  a*....l90i 
SHU.*  MlBa.-l(t.7t....l907 

I'MraMMUod-ln.  •• 1900 

OM*.  *  Mtlvaokaa-lft.  7a.l898 

•IK.  A  at.  P.-«4.7i 1007 

MO.  A  Mad.-Ut.  a* 1006 

oai.aF.Aat.  p.-ift,6«  looo 

-   than  IIL-Ut.  U 1910 

.  U  t.AW.-ron.4i«>b.^.  1907 

.IMT.,Ut.aa. 1934 

■4  DlTtatoa— lat,  da  1936 
P-aM.Air.D.lit4a.l905 

"lat,  Ma 1908 

fitaaMi  ■,  4a 190S 

Eaakak  A  Das  M.-lat.8a..l938 
(Ma.  at.  P.  A  MlnB.-l«t.aa.  .1918 

■t.  Paal  A8.  a-I(t,  aa 1919 

IMa.  A  W.  iBl.— 1st,  s.  r..  as. 1919 

iWa.  A  Waat.  Mieh.-«s 1921 

O*  BaM.AO.-Oon.s.r.,7a.l008 

•d.s«M,4>aa„ 1M7 

€»•  n  Alr'B-lst.ini.  ^s.K.1941 

Ur  A  Sab.  (BalU-ltt. «..  As. 1932 

l*f.  A  t.  A  Cou- Kt).  A  7<i  as.lw30 

CWv.aUbb.-  Tr.attsJorlsU%s.l9l7 

aacAat.  U-Uea.,  K.  «s..l99a 

0Wt«OTtaloa,4a.  ..  1930 

§mtmiLM3al.Uy.-Ut^.  4a.  1940 
WkllSw.TaLI>tT,-lstj(.  4a.  1040 
,Wab.AM.I>lT.-lBiut.4s.l991 
LM.  L.  A  C.-lst4(..4«.198e 
"    '  .1930 


kACL-OQa.laU«.&s,  1938 
i  m.  A  W.-lsi  Bf.7s.190C 
4.AW^lstpr8r.fts..l93B 
,  SaaL— Inaaas  4a  . .  1990 


Itat.  A  KaaL— Inaaas  4a  ..  1990 
a  CM. Ok.  A  iBil.-ist,  7s^M899 

QMMLalali.  faad,  7s 1914 

flESf*'-l«*iP-f°O-A'-7s.l901 
Oava.  Uirmta  A  « iL-lst.  Os.ioss 
Sb«>  «Mak.  V.-«oM.<i...i9S8 
- ,  MM.  1st,  g.,  as,  asstd. . . .  IMa 
^A».— MOTV  7s.. ..1907 
.AII.T.-Ut,7s.l»0a 
_  ^1*  IMaam- lat,  7»....  1914 

Vsaf  187t»^ 1901 

Iskaaa..  nar..  7s 191S 

«a*ta>-aC7* 1900 

D.AB.CBB.— r».lnT.,oo<jp.7s.l917 
AMUV  A  Oaaq -tat.  cn..7s.  1 90a 

lal.aaaa.,  ■ur.,aa looa 

■aMLAaar.    ts<jaap.,7s.l»si 

o5?*AR'B-hi*^fc  oU 
Biji.  A  M.-il  7S<MJMr.A:ioil 
Ost.  A  Maak.-lst  U«^  4s,«..iae6 

B(ta-lsl.aaa.«.4s 1947 

34.  «»i»iB«s«.aa 1910 

•4.  "jg^A^J!*— *•»• 

L4a. losa 

-^Ai "/  ^*A »••• 

.  y.  A  ■.— lai  7s laia 


101% 

101% 
lom 


108 1< 

•88 

io4% 
'99% 


118>( 
110 

loa 


104 

loaif 

108 

100 
*89ia 


10s  >« 

ISO 
131 


131 

131 

138 

113 

ISO's 

108  >t 

121 

i'lO 
107 

loe 
iim 

190 

111 
111 


105 


108 
108 
103 
130 
128 


•03% 

iso" 

lOB 
il7" 

ioi* 
"is 


89 

loo's 

1*09' 
107% 


10S>s 
"H 


127 

18S 

143% 

111 

llSlf 

140 

100 

U>>s 

13.<>a 

117 

14A 


137% 


10S>a 
100' 


107 


100 

loa 


13S 


132 
109  >« 


110 

112>( 

121 


131 


130  >« 


104 

189% 

13C^ 


88 
i02>t 

i's" 

»' 
ai' 

144" 

i'li" 


134 
118% 


■aonKTTUca. 


■110 


•78«i 
78«» 


106)s 

50 

IOS% 

10U>t 

•i'zoii 

125' 
111 

101 


108  >a 


103<<| 

ioi" 

101 

124H 

101>s 


25 


85 
30 

lYi" 


•»• 


ilr*  rti'isf :  iiiaat  %rt  tv  Utsst  qaotati 


30 

38 

101 

ioi' 


107  >« 
114 
117 
95 


111 


80 


7a 


107 
IIU 
102 


103 


113 


102 


103 


32 

«U 
101% 
Id's 
104  >« 


107% 


96 

93' 


Kiie—f  Con.  J—  i 

BlL  A  a.  W.-Morts.  as....l90q;i08 

iatarsoD-lst.  KU.  K  5a.„.190«i  100 >•  107 

OMlAnB-aa 1028    1.... 

Daak  ATnij>t..lstas.ou('Br  1918  *115>s 
•raAS.  A  T.H.— <s^  oons.,es.l981 

tat.(«B'ral,<..  '^s 1943 

IttVarcnn  1st  8p 193? 

•■LCo.  Br.  1st,  «.,  5» 1980 

Bvaas.  A  Indian.— 1st,  cons..l92( 
VUmt  A  P.  Mara.— Mort.,  8s.. .1920 

lat,  eon.  cold,  5s 193t 

Ft.  Huron  DIt.— 1st,  Ss  ....198t 
*U.Obb  APan.-lstg.  5a... .1918 

1st  con.  (.,  5s 1943 

1st.  1.  K:  f-xt.  g.,  5s...._  ....19S0 
Ft.  St.  Vo.  D»p.-Ut,  K.,  4>tB  .1941 
rt.  Worth  A  H.  O.— I  St  K.,  5s..l92(< 
eaLHar.ASanAnt— lat,6s.l910 

8d  mort.,  7s  1905 

Oa.  A  Ala..  l»t,  iiref.,  R.  98.. .1945 
Ua.Car.AI<or.— l>t,KU.5B,g.l939 
Honsatonic— Cons,  gold  5s.. ..1937 

H.HanDADcrl>T,  (Xlls.!^B..1918 
Boos.  ATex.  C— WseoAM.7l.l903 

1st  g.,  5s  (Int.  gtd) 1937 

OODS.  g.  6s  (Int.  Kta) 1913 

Debent.  6b,  prlo.  A  \t,%  gtd.1897 

Debant.  4b,  prln.  A  Int.  gtd.1897 
nUnoU Ceatral-lst,  g.,  4a... 1951 

1st.  gold,  8<as 1951 

Ck>l<r4s 1952 

2-10ig„  4s 1904 

UalroBrldge — 4s : 

Bprlngf.  DlT.-Coap.,es 18£8 

Middle  Dlr.-Reg^  5b 19S1 

aSt.  L.AN.  O.-Ten  l.,7B.18t7 

lst.oonBol.,7B 18S7 

Ctold,  6b,  ooapon ..1951 

Memp.  DlT.,  iBt  g.  48 1951 

BallT.ASo.  111.,  tru.,  g.,  4»s8.1897 

Oed.  Palls  A  Mill n.— Int.  7b.  .1907 
lad.  D.  A  Bpr.- iBt  78, 1906,  trust 

recta  ,  ex  bonds 

Ind.  Deo.  dt  A'.— iBt,  K.,  5s.. ..1935 
Ind.  Ills.  A  Iowa.— Ist,  g,  4s..  1939 

Ist,  ext.,K.  58 1943 

Int.  A  O.  irii.- 3d,  4b,  g 1921 

Kings  Oo.-F.El.,lBt,5,K.,gu.A.1929 
Lake  Erie  A  West.— 2d  g.,  58.1941 

North'n  Ohio— Ist,  gu.  k.  58.1945 
L.  8.  A  M.SOU.-B.  AS.-New  7s.'98 

Det.  M.  AT.— l8t,  78 1906 

Lake  Bhora— DIv.  bonds,  7s.  1899 

Kal.  AlU  A  O.  R.-lBt  gn.  58.1938 

Mabon'g  Coal  RR.— Ist,  58.1934 
LeUghV.  J(.T.— 1st  gn.g.4>as.l940 
LehlKb  V'y  Ooal— lBt5B,KU.g.l933 
Leblgb  A  N.Y.-Ut,  gu.  g.  4B.1945 

£lmiraO.  AN.,  1  Bt.g.  iBtpf  .6B.1914 

Ouar.,  nold,  5s 1914 

Utokf.  Oar.A  West.- 1st  68.  g.  1916 
Little  Rook  A  M.— iBt,  5b,  g..l937 
Iiong  Island— Ist,  7b 1898 

F«rT7,  lat,  g.,  4>«b 1922 

Gold  4a 1932 

«.  T.  A  R'WBT  B.— let,  g.  6S.1927 
8d  mortg.,  Ino 1927 

H.  Y.B.  AH.B.— iBt  con.  Ss.g.  1935 

Brookl'nAMonUnk— l8t,68.1911 
1st,  5s 1911 

Ko.  Bbore  Br.— lstoon.5B,g.l932 
Louis.  £Tans.ABt.  L.—Ck>n.58. 1939 
LonU.ABaah.— Cecil.  Br.  78.. 1907 

B.  H.  A  Mask.— l8t  68,  g....l9l9 

Pensaooia  Division,  6b 1920 

Bt.  LoolsDlTlslon,  Ist,  6s.. .1921 

_ad,8s 1080 

VaskT.  A  Deoatnr-l8t,78..1900 

a.  f.,6a.-8.  A  M.  Ala 1910 

60-yaar6s,g.. 1937 

Pana.  A  At-  ist,  6b,  gold. .  .1931 

CoUat.  trust,  5b,  g 1931 

UAM.  A  M.AM.— I8t,g.,4>a8l945 

llaab  Jlor.AS.— l8t,  gu.,  5s.  1037 

Bo.A  No.Ala.,  oun.  gu.  g.,  6S.19S0 

Kantook/  Oentral— 4b,  g...l987 

L.AN.-Lon.0.AL.-g.4%B.1931 
Lou.  AJeO.  Edge  Co.— Qu.g,4s.  1 945 
Lon.M.Alb.4rf3i.-.aan.m.g.5a.l040 
Memphis  A  OharL— «s,  gold. .1934 
MezJoaa  CanU  OonsoL— 4b,  g.l911 

1st,  eons.  Inoome  3b,  g 1939 

Maxloan  HaUonal— l8t,g.,6a.l927 

ad,  Inoome,  6s,  "A" 1917 

8d,  Inoome,  6s,"  B" 1917 

Mlohlgaa  Oantral— 6s 1909 

Oi>npoB,aa. 1981 

Morlnge4a 1940 

Bat.aattgi8.-lBt,3a.g.gu.l989 
Klaa.ABt  L.-lBl,g.  78 1937 

lowaKxtenslOD,  lat, 7s 1909 

BontbwestKxl — lat,  7s 1910 

PmMo  BxL-lst,  6s 1921 

«2,-K-*Tex.-lst,  ext,  5s.  g.l944 

>(O.K.AT.orTex.lst,gu.5s.g.l942 

Kmbjs  City  A  P.,  lsl4a,gT.1990 

DaL  A  Waoo-lst, 58,  gu....l940 
MiaaonrlPaoiao— TVnst  6s. ..1917 

lateoU.,Sa.  g 1920 

Mobile  AOklo— lstext.,6a..  1937 

Bt.  L.  ACalro-4s,guar 1981 

Morgan's  La.  AT.— 1st,  6s.. ..1980 

lBt,7s. 1918 

S■!^Ptt*•  t  ■'vJf-2<>-  ••-.lOOl 

».  Y.  Oant«a.-Dob.  g.'4a.„.1906 
■:/•  J^»-0»»r.  l8t,  4a.. .198b 
••^OEi«k-lst,gold,  4a.. 1936 
Osw.  A  Bam»-8d,  5s,  g.,gn.l916 
DUea  A  BL  BlT.-4a,  g.,  g£l»n 

!•  I-  !-i?-iL*'--*f*'  "w.Ja.lOOS 

»■  T.  A  Worthem— 1st. g.  5s.. 1927 
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V.  T.  Snsq.  A  West.— 3d,  4%s.l987 

I    lormiual  lal,«.fi8 ip48 

I  WUk.4Baaf.-lst.gtd..g.5s.l042 
Borthara  Paolflo— 

auPaal  AN.  P.4-0«n.,  6s. .1923 
Borfolk  A  Boutk'i— 1st,  5s.k.194) 
■orfolkA  West -General,  6«. 1931 

Hew  BlTer  1st  Ba. 1PS2 

Imp.  ABxt.aa. 198' 

CoLConn.ATer..lst,gn.g.Ss.l922 

OhloA  Miss.-Oonsol.  7s 1H98 

Sdeonsol.  7s 1911 

BpilngJDlT.— Ist7a. 1905 

_Ganeral  &s 1931 

Ohio  BlTar  BB.— 1st,  6s. 193C 

Gea,g.,6s 1937 

Omaha  A  Bt.  Lonls.- lat,  48..  1937 

Oregon  A  Callfor.- Ist,  58,  g.l93T 

PeDn-P.aaASt.L.Cn.g.4%8All>4< 

Do         do  HerlM  B  1942 

Do        do  Series  0 1942 

Do        do     Berlea  D,  4a,  1945 

P.C.A8.L.-lBt,0.,7s 190( 

Pitts.  Ft  W.  A  C.-lst,  7S...1912 

2d,  7s 1912 

8d,  7s 1912 

Oh.Bt.L.AP.— l8t,con.5s,g...l932 
OtoT.  A  P.— Cons.,  s.  f  d. .  78 . 1 900 

Gen.  4%8,  g.,  "A    1942 

Do         do  Berlea  B  1942 

Bt  L.V.AT.  H.— lst,6s.,78.lH0 

2d.  guar.,  7s 1898 

Od.R.A[.Ext.— Iat,4is8.>4.e.l941 
Alleg.Val.— Uen.,  gu.,  4b,  g.l943 
M.AC>n.Bdg.,gen.gu.4%8.g.l945 
Penn.RR.— IstreaLest  g.  48.1923 
Ole.  A  Msr'la- lBtgu.g.4%s.  1 935 
D.hlv.RR.,S;Bdg— l8tgu.g.48.'36 
Paorla  A  Pok.  Union— 1st,  ua  .1921 

2d  mortg.,  4%B 1921 

Pitts.  CleT«.  A Tol.— iBt, 68... 1922 
Pitts.  A  L.  Er.— 2dg.58."A".1928 

Pitts.  Mo.  K.  A  T.— 1st  68 1982 

Pitts.  PainsT.  A  F.— Ist,  5a. ..1916 
Pitts.8ben.AL.£.— 

lstoon8oL5B 1943 

Pitts.  A  West- M.  5B,g.l891-1941 
Pitts. ygBt'n&A.—lBt,  58,con.l927 
Bio  Grande  80.— Ist,  g.,  3-4B.1940 
Bt.  L.  A.  A  T.  H.— Term.  5s. .1914 

BeUev.  A  Car— Ist,  68 1923 

Chl.Bt.L.APad.— l8t,gd.g.58 1917 

at.  LoulB  Bo.— Ist,  g(L  g.  48.1931 

do  3dlncome,58.1931 

Car.  ABbawt— iBtg.  4S....1932 

Bt.  L.  A  8.  F.— 2d  es,g.,  ol.  A. 1906 

lid,  6b,  «.,  class  0 1006 

iBt,  trust,  gold  5s 1987 

Ft.  8.  A  V.  B.  Bg.  -1st,  6b.  ..  1910 

St.L.Kan.A8.W.— lBt,g.,6a.l916 

Bt.  Paul  City  Ky,  oon.  5s,  g. . .  1937 

Qold  5s.  guar ..1937 

St.  Paul  A  Doluth- l8t,5s....l931 

3d  mortgage  68 1917 

Bt.  Paul  Minn  A  H.— 2d  M,  6e.l909 
Mlnneap. Dnlon— Ist  ba...  1922 
Mont.  (Mn.— lat,  guar.,  6a. .1937 

lat  guar.  g.  5s 1937 

East.  Hlun.,  Ist  dlT.  1st  5s.  1008 

Wii  arASIouxF.- lBt,g,58.1938 

Ban  Fran.  A  N.  F.— lat,  g.,  5K.I919 

Btv.Fl.ikWpst.     Ist,  con.  g.68.1934 

8  aboard  A  Koanoke-Ist,  5s. 1926 

aeat.L.S.A£ast.,  Ist6s,asst.pdl93 1 

outbern— Ala.  Cent,  let  «s.l918 

Atl.  A  Char.— Inoome,  6s...  1900 

Oolum.  AOreen.- Ist,  5-68.1916 

E.  Tenn.V.  A  Qa.— D1tU.58  1930 

Blob.A  Dan.— Eq.  s.  t.  g.  58.1909 

Delwn.  5»,  stamped. .....1927 

Tlr'a  Mid.— t4«rlal  ser.A,  6s.  1906 

Series  B,  68 1911 

8«rlesC,68 19I6 

Series  D,  4-58 1921 

Series  E,  58 1926 

aeries  F,  5s 1931 

G«n.,  5s,  guar.,  stamped  .1936 

Wasb.U.AW.— l8tour.gu.48.1924 

Sunbnry  A  Lewis.— 1st,  g.,4s.l9dU 

Ter.  AB'n  ot  St.  U— Ibi,  4%8.1U3u 

1st,  OOD,  g.  58 1894-1944 

Bt.L.Mer.iir.rt<rm.,K.As,gu..l93u 
Taxaa  AMew  Orleans— l8t.7B.1905 

Baolne  Division,  lat,  6s 1912 

Oonsol.  5s,g. 1943 

Tex.  A  Pao.,  E.  D.— Isi.  g.  68.1905 
Third  Avenue  (M.Y).— latSs,  1937 
T.AO.C— Kaa.AM.,  Mort.  48.1990 
Tol.  I'oo.  A  West.— Ist,  g.,  4s. 1917 
Ulster  A  Del.— let, oou.,6.,5s. 1928 

nnlon  Paolflo— 1st,  6s 1896 

1st,  6e 1897 

1st,  6b 1898 

Collateral  Trust,  6s 1908 

Oollat«rHl  Trust,  5s 1907 

Kansao  Faolllc— 1st  6s,  g...l895 

1st,  6s,  g 1896 

O.  Br.  O    P  -F.  c,  7i 1895 

Atob.  Col.  A  Pao.— 1st,  6s...  1905 
U.  P.  Lin.  A  OoL— lst,g.,5s.  1918 

Utab  A  Nonb.— lat,  7s. 1908 

Gold,  6s 1926 

Otah  Southern— Gen.,  7a  ..1909 

Kiten^  1st.  7s 1909 

Wabaab— Debenture,  Ber.  A..1989 

Debenture,  Series  B ..1039 

Det.  AChlo.£xt.lst,5s,  g  .1840 

at  L.K.O.AM.-.BUC.Bdgees.l908 

West M.Y.A Pa.— Inoome  5a.. 1948 

Wast  Va.  O.  A  Pitts.— 1st,  6s. 1911 

WkeM.AL.E.— 1st  5s,  gold. ..1926 

Wheeling  DIv.,  Ist,  5s,  g... 1928 

Eitonslon  A  Imp,  g.,  5s.. ...1980 

Wis.  Cent.  Inoome  5s 1987 
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jRailraad  %ntelliQzncz. 

.RAILROAD     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brought  together  sep- 
arately on  a  subsequent  page. 


BOADS. 


ROAOS. 


Lateti  Grou  Samingi. 


WetkorMo\     1897. 


S 
20,275 
27,511 
51,685 


1896. 


9 
18,197 
24,063 
47,013 


Jan.  1  to  LtUett  Date. 


1897. 


9 

55,313 
580,231 
185,771 


1896. 


46,460 
533,018 
166.044 


2,510,499  2,203,270 

151,4151     128.857 

45,241 1 

11,021 

370,390 

8,749' 

18.243 

32.7001 


40.529 

9.339 

325,374 

8,130 

19,614 

35.553 


1,963.955|1,954.1^9 


436,697 

197,635 

182.101 

725.680 

480  940 

23.082 

9,484,008 

430,023  > 

146.927 

207,676 

951,101 

15,442 

53,030 

108,505 

7,814,079 

2,232.658 

194,968 


7,047 

133,112 

1.174,696 

171,855 

1,321,981 

7,064,963 

19^94 

1.944,173 

8,524,139 

2,665,8I'3 

192,067 

161,624 

4,160,445 

8.437,829 

1,529,554 

1.757,899 


432,988 

180.800 

16S.565 

754,985 

427,641 

23.532 

9,171,548 

385.0   5 

137,128 

215.525 

H20.155 

13,532 

58,832 

112,777 

7,226.344 

2,309,783 

169,272 


AdJUondaok March... 

Ala.  Ot.  South. .  3d  wk  Hay 

Als.  Midland  . . .  March 

Ala.  N.  O.Tex.  A'  Pao.  Jano 

N  Orl. AN.  E.  April 97,942  84,145i 

Ala.  A  Vloksb.  April 40,643  37,075 

Vlpks.Sh.  4P  April 33,817  S4,38Si 

Allegheny  Val..  April 193,917  193,1241 

AnnArbor 3dirkUay  20.684[  20,719 

Ark.  Midland...  March 7,791  7,147 

Ateb.T.A8.Fe.  April " 

Atlanta  A  Char  March 

Atlanta  &W.P   Marcli 

Allan.  A  Dan  V . .  3il  wk  May 

Atlantic  A  Pac. .  Marcb 

AaguHtaboot'n.  February. 

Austin  A  N' west  Marctt 

BaluChes.AAtL  April 

Bait.  A  Ohio....  April 

Bal.AO.Sou'w   SdwkHay  106.675  103,181; 

BangorAAroost  March 

Bath  A  Ham'nds  Marcb 1,925  1,852, 

Bit.  4  Atlantic.  April 1,700  1.651^ 

Bnuu-w'kAWeHt  March 44.392  46,32o! 

Boir.Rorh.APltt3d  wkMay  62.51."i  60.773 

Bnflklo  ASuq..  April 61,052  40.4081 

Bur.O.  Rap.  A  K.  24  wk  May  66.326  66,623 

OanadlanPaetnc  :ia  wK  May  469,00V  t  407,000 

Oar.  Midland...  April 2,538  2,609 

Cent,  ot  UeorKla  3d  wk  May  71,232i  71,814i 

Central  of  N.J.  April '  926,7701  947,807 

^ntral  PaolHo.iMarch 1,002,729  953.150 

Obarlest'n&Sav.  .March 57,1681  56,387 

Char.  A  W.  Car.  February .  81,309  84.313 

aies.A  Ohio....  3d  WkMay  174,489  I92,917i 

Ohio.  Bur.  A  O.rt  March 2,995.739  8.742. 142 

Ohio.  A  East.  lU.  3d  WkMay  72,032  71.4081 

^0.  Ot.  West'u  3d  wk  May'  88,257  75.58l' 

2?!°-¥'iA^':*'  3d  wk  May  522,124  487,779  10,2521974  11  ;283;873 

^O.AN;thw'n.  April 2,208,610  2,440.686    8,884,843    9,888,970 

Ohlo.ANo.  Pao.  March 69,3b9i  66.022      '-•■'■—       •--.•_-- 

^IcPecASt-L.  April i  64.988,  76,453 

OllOiK-kl.AP.    April 1,120,714  1.161051 


Latett  Orott  naming: 


WeekorMo     1897. 


7,213 

142.342 
1.109,971 

146.422 
1,576,488 
6,923,!S63 
17,030 
1,097,961 
3,712,973 
2,689.889 

177,738 

160,896 
3.937,294 
7,904,162 
1,53J.996 
1.792,763 


0llto.8t.P.M.A6.'Aprili.';;."|   '618,'365 
26,599 
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Ohle.  A  W.  Mich.  3d  wk  May 

Choc.  Ok.A  Gull  March..  .  79,117 

OU-Qa.  A  Ports.  March 4.166 

ObiJaok.  A  Mao.  latwk  May  12,084 

gn.N.0.4T.P.jApril 299.566 

Obi.  Porta.  A  V. iJannarr.  17.662 

gav.Can.AtJo. 2d  WkMay  11.709! 

dCln-Oh. A8t.t  3d  wk  May  229.099 

Pec.  A  East'n.  April 120,098 

OLLor.  A  VVheeL  8d  wk  May  24.470 

OsLMldland....  April I  139,390 

Ool.  H.  V.  A  Tol.  April i  187.004! 

OoLARedMount  February  11J)52' 

OoLSand'y  A  H.April (  64,4661 

OoluaA  Lake..  April 1,5001 

Crystal March 1,048 

Oumb'l'd  Vallev  Miircli 68.861 

Cenv.  A  Rio  Or   3d  wk  May  126.500 

Dea  M.  A  Kan.O   Istwk.May  2,877 

Dea.M.N.AW..  April 30,234 

I>M.O.Rap.AW.  Silwk  May,  23.290 

I>et.*Maoklua(  Marcb.  ...  53.724 

I>nloth8.8.AAU.  2d  wk  .May  I  27.046 


April 104,173 


■iKlnJoLAEaat 

Erie April.. 

Bnreka  Springs.  .Miirch 

BTans.Alnd'pils  3d  wk  May 
■vans.  A  Rlob..  3d  wk  Mayi 
■▼ansT.AT.  H.  3dwk  May' 

ntehbuTK March i 

niBt  A  P.Marq.|3d  wk  May  I 
na.Cent.APen.  2d  wk  .May 
Ft.W'thADen.C.  2(1  wk  .May 
rt.W.ARio  Or.  April 

Oadl.  ^k  Att.  U.  April 

Georgia  RR 3d  wk  May 

Oeor^  A  Ala..  1 3d  wk  .May 


506,273 

26,050 

73,603 

4,721 

11,278 

263,116 

21,553 

14,353 

242,672 

136,104 

28,480 

160,725 

214,011 

8i',743| 

800, 

1.144 

68.968 

186,400 

2,141 

82.055 

20.090 

48,391 

49.736 

100,020 


-.2,418,567  2,446,795 


ea.(Su^  A  Mo.JMarcb 

eeo.  So.  AFIa..  April 

Or.  Rap.  A  Ind . .  3<t  wk  May 

an.K.AFt.W.  3dwk  .May 

Traverse  City.  :i(l  wk  May 

Mus.  Q.  R.  A  I.  3.1  wk  May 

Tot.  aU  llnea  3d  wk  May 

Orand  Trunk...  3d  wk  May- 
Ohio.  A  (Jr.  Tr  IstwkMay 
Det.Or.H.AM  IstwkMay 
Cln.SBK&Mac  IslwkMay 
Tol.8.  A.Miink.  IstwkMay 

Great  North'n— 

St.  P.M.  A  M.  April 1,093,44711,032,714 

Eaatof  Minn..  April 100,479     106,332 

MontanaCeot.  April ,    160,278     158,616 

^^-X"*- "?"'••"-  ^Pi^' tM64,204!  1.297,692 

<yifB'nintAK.O.  April 9,6201        7.336 


6.076 

4,705 

1.579! 

10,170! 

54.%441| 

45,966 

48.105 

19,166 

37,170 

600 

24.000 

18, .181 

77.409 

61.521 

33,569 

6,845 

682 

2,150 

43.246 

389.887 

60.937 

16,321 

1.9B8 

1.719 


5,179 

5,221 

2,974 

17,517 

686,961 

47.249 

46,00s 

16.398 

21,489 

809 

20,618 

15.152 

60,931 

65,279 

36.336 

7.626 

1,065 

2,336 

47.353 

346.827 

62,409 

15,409 

2,604 

1.064 


Qnlf  A  Chicago    April \        3,018 

HooR.Tun.AWU.  April I         8.350 

Bona.ATex.Oen'Maroh. :    370.333 

nilnols  Central!  April (1667737 


3,303 

4.466 

239.603 

11638741 


214,473 

268,480 

4,449.849 

2.136,468 

563,17it 

280,348 

12,049 

233.360 

1,116,054 

17,652 

221,965 

4,935,318 

522.999 

445,441 

528,051 

711,766 

22,778 

240,558 

5,300 

2,024 

164.720 

2,373,344 

49,344 

127.157 

465.268 

127.823 

481.715 

378,986 

9.272,435 

13,782 

96,428 

26.979 

379,260 

1.568,505 

1,034,837 

895,668 

363325 

101,681 

2,668 

698,820 


204,332 
317,838 

4,737,147 

2,265,557 

558,932 

304,219 

13,580 

239,468 

1,087,193 

21,553 

227,502 

4,827,495 
578.261 
493,427 
607,746 
836.068 


Ind.Deo.A  West.  2d  wk  May 
Ind.  m.  &  Iowa.  March. 
In.  A  Qt.  Nortb'D  3d  wk  May 
tinteroo.  (Mex.)  Wk.  .May  8 
Iowa  Central...  3d  wk  May 
Iron  Railway...  April 

Jack.  T.  &  K.  W.  April 

Jameat'n  &  L.  E .  January. 
Kanawha&MloL  3.1  wk  May 
K.C.F.ScottaiM.  2(1  wk  May 
K.C.Mem.  A  Blr.  2a  wk  May 
Kan.  C.N.  W....  April. 
Kan.Clty  A  Om.  2d  wk  May 
K.C.Pitts.  AG..  .Sd  wk  May 
Kan.C.  Sub.  Belt  3d  wk  May 
Keokuk*  West.  LstwkMay 
L.  Erie  Ail  A  8o.  April 
L.  Erie  &  West.  3d  wk  May 
Lehigh  &  Hud..  April 
Lex'gton&East.  March 

Long  Island April. 

Los  Ang.  Term.  April., 
Louls.Ev.&St.L  3d  WkMay 
Lou.  H.  A  St.  L. .  -Jcl  wk  May 
Loulsv.&Nasbv.  3d  wk  May 
Macon  &Birm..  April 

Manistiniie April 

Memphis&Chas  2d  wk  May 
tMexloan  Cent..  3d  wk  Mav 
Mexican  Inter"!.  March.  ' 
IMex.  National.  3d  wkMay 
Mex.  Northern.  March. 
tMexloan  R'way  Wk.  May  8 

Mexican  So 2d  wk  May 

Mlnneap.&St.L.  3d  wk  May 
M.St.P.&S.St.M.|3d  WkMay 
Mo.  Kan.  A  Tex.  3d  wU  Jlay 
Mo.Fao.&IronM  |3d  wk  May 
Central  Br'ch.  3d  wk  May 

„    Total 3d  WkMay 

Mobile  &  BIrm..  3d  wk  May 
.Mobile  A  Oliio..  April. 
Mont.AMex.Glf  April 
Nash.Ch.&8t.L.  April 
Nel.  A  Ft.  Sh'p'd  February  . 
Nevada  Central.  March. 
N.Y.C.  AH.  R..  April. 
N.  y.  Ont.  AW..  3(1  wk  May 
N.Y.Susq.AW..   •       • 
Norfolk  A  West. 
Northes'nfGa.) 


1896. 


April 


Northcs'u  (S.  C.) 


3d  wk  May 
February 


February 


230.270 

3,500 

3,338 

184.869 

3.887,853 

3>',321 

146,000 

411,288 

131,038 

665,258 

444,345 

0.428,752 

14,577 

114,924 

39,431 

426,278 

1,676,020 

1,063,335 

831.882 

335,678 

113,012 

3,416 

583,024 


259,402 

27^,349 

697.423 

149,373 

14,497 

39.989 

901,282 

6.382,426 

1.014,791 

325,83  7 

35,736 

35,462 

8,676,871  i 

361,436 

622,347 

4.660,653 

36,571 

14,331, 

13,912 

747.5001 


224,755 

285,948 

761,711 

166,77S) 

18,087 

50,l358 

997,135 

6.384,866 

1.146.153 

300,242 

45,(i.M 

21,886 

3,867,558 

466.101 

608,818 

4,942,477 

23,008 

13,360 

16,831 

721,779 


•  7.053.987  17,089,479 


North'n  Central  April 
North'n  Pacltio   2d  wkMay 
Oconee  A  West.  April 

Ohio  River 3dwk  May 

OhioRlv.AChae  March... 

Ohio  Southern..  April 

Ohio  Valley January. 

Oregon  Imp.  Co.  March. 
Oreg.KR.ANav.  April. ...^ 
Oreg.  8h.  Line..  March... 

Pacltio  MaU March. 

Pannayivania.).  March.... 
PeonaUecAEv.  3d  wk  May 

Petersburg March 

Phlla.  AErie....  March 

PhUa.  ARead...  April.... 

CoalAIr.Co..  April 

Tot  both  Co's.  April 

Ph.  Read.  AN.E.  March. 
Phil.  Wllm.  A  B.  March.  " 
PltU.C.C.ASt.L.  April.... 
Pltte.Lisb.AW'n  April... 
PlttB.Be,i.AL.E.  April 
Pltteb.  A  Wes'n.  3(1  wk  May 
Pitts.  CI.  A  Tol.  3d  wk  May 
Pitts.  Pa.  A  F.  3d  wk  May 
Total  system..  3d  wk  May 

Pitt. Young.  A  A.  April 

QuincyO.AK.C.  April 

Rlch.Fr'ksb  AP.  March 

Ricb.APetersb.  March 

Rio  Or.  South'n.  3d  wk  Mav 
Klo  Gr'de  West.  3d  wk  May 
St. Jos.  A  Gr.  I. . .  3d  wk  May 
St.L.  CU.A  St.  P.  April 
8t.L.Ken'etA8o.  April 

8t.L  ASan  Fran.  April 

StL.  Southwest.  3d  wk  May 
St  Paul  A  Dul..  I  April 
San  Ant.  A  A.  P.  April 

9anFran.AN.P.iApril 

8av.  Fla.AWest.iMarch 

Seao'rd  Air  Line  April 

8her.8hrev.Abo.!4thwk  Apr 

BU.Sprs.  O.  AG.  March 

Sllverton 'December. 

So.Haven&Kast!  April 

So.  PaolflcCo.- 
Oal.Uar.AS.AMarcli 

Louls'a.  West.  March 

Morgau'sLAT.  March 

N.Y.T.  A.Mex.  March..... 

Tex.AN.Orl..  March 

AtLProp'tes.o  March 

PacUlo  systemJMarch 

Total  of  all./|Maroh 

So.  Pac.  of  Cal.  t  March 

8o.Pac.ofAriz.|M8rch 

So.Pac.olN.M.  March 

Northern  Ky..  March 

Southern  Ry 3d  wk  May 

Spok.F'ls  ANor.  February 
8tonyCl.AC.Mt.  March.... 

Sommlt  Branch.  April 

Lyk.  Val.  Coal.  April 

Tot'l  both  Co'sJApril 


Texas  Central . .  2d  wk  May 
Texas  APacillo.'Sd  wk  May 

Tex.S.V.&N.W.'April 

ToLAOhioCentad wk  May 
Tol.  P.  A  West.. '2d  wk  May 
Tol.  St.  L.  A  K.C.  3d  wk  May 
Un.P.Den.AO..  2d  wkMay 


7,752 
77,841 
4vi,437 
51,550 
28,749 
2,354 
28,228 
2,313 
9,549 
76,856 
20,322 
23.930 
2,504 
47,271 
9,477 
6.653 
5,300 
61,337 
24,073 
17.815 
273,934 
7.15» 
25,044 
7,838 
377.365 
3.439 
5,897 
23,291 
216.538 
291.658 
112,299 
57,706 
70,00u 
12,900 
36,432 
74,622 
167.659 
384,000 
18,00( 
402,00< 
5,971 
272,073 
107,03H 
393,229 
9,375 
2,345 
3,504,808 
69,783 
157,949 
214,889 
5.748 
61,873 
482,095 
324,313 
2.215 
18.834 
18,762 
59.874 
27,287 
248,252 
315,376 
434,512 
413.891 
6,064,732 
16.787 
62,796 
290,621 
1,654,313 
1.088.392 
2,642,708 
48.676 
771,707 
1,057,664 
3.777 
47.638 
36,831 
17.220 
7,946 
61,997 
87.940 
24.697 
64.266 
29.956 
6.819 
45,800 
18,400 
19,173 
2,237 
478,200 
75.600 
102.1115 
207,149 
57.046 
296,799 
303.328 
6,337 
18,025 
3,554 
1,802 


I 


Jan.  1  to  Latett  Datt. 


1897. 


7.919 
61.601 
47,613 
44,675 
28,993 

4,161 
29.549 


7.596 

65,573 

17,637 

18,136 

1.028 

10,932 

5.V52 

7.376 

4,661 

65,251 

31,104 

17,547 

290,728 

7.414 

27,986 

9,226 

361.195 

2,547 

9,013 

17,347 

180,290 

262.814 

86,058 

78,492 

51,000 

8,743 

30,265 

61,133 

160,099 

335,000 

10,000 

345,00(1 

5,724 

273,462 

90,396 

373,030 

6,000 

2.059 

3.412,848 

68,570 

170,012 

208,802 

6,855 

60,440 

493,819 

320,481 

2.399 

21,649 

17,730 

58.697 


278,189 

275,935 

409.162 

351,907 

5,253,932 

14.660 

49,499 

275,608 

1.635.261 

1,403  964 

3,039,225 

57.717 

672,707 

.1,217,276 

3.600 

48.610 

35,981 

18.283 

8,696 

62,930 

125.811 

27.582 

62,081 

28.572 

9,110 

48,400 

12,200 

22,809 


144.235 

205,058 

1,288,412 

926,689 

568.137 

12,508 

115.760 

2,813 

173,782 

1,612.466 

440,291 

115,653 

81,914 

673.753 

146.770 

121,171 

25.642 

1,243,778 

105,703 

44.675 

894.430 

22,443 

506,045 

155.539 

7,553,821 

20,304 

34,990 

459,745 

5,105,663 

809,874 

2,295,397 

167.120 

1,307,500 

267,696 

662,168 

1,194,693 

4,052,454 

8,242,000 

377.000 

8,619,000 


1896. 

S 
167,026 
218,133 
1,133.765 
772,614 
729,732 
16,734 
119,479 


374,166 
89,330 
447,722 
19,834 
139.413 
/ 1079178 
2.564,489 
3,013.999 
789,311 
229,020 
126,171 
154,613 
325,341 
46,149 
1,128 
61,837 
57,465 
119.302 
3,980 
99.303 
2,210 
35,862 
10,819 
37.341 
66,676 


448,424 
67,600 
99.650 

153,949 
55,455 

279,00i 

270,816 

6,374 

17,751 

12.471 

1,557 


1,245,306 

463,526 

1,642,466 

19,129 

7,8  c(l 

13.638.233 

1,306,003 

644,742 

3,955,627 

11.177 

114,289 

2,062.564 

5.237,223 

11.629 

327,583 

62.689 

213,449 

27.287 

705.722 

1.179,319 

1,187,2881 

1.133.779 

14,306,637 

322,062 

137,190 

826,050 

6,135,3r)5 

5.548,752 

11.684,107 

133,401 

4,386.495 

16.688 

157.699 

862,676 

378.374 

91,464 

937,339 

284,261 

92,343 

162,815 

78,494 

126,600 

841,945 

407,553 

92,148 

16,743 

1.892,633 

1,639,800 

379,187 

632,395 

194.438 

872,141 


181,771 

1.551,385 

410,445 

85,038 

35,684 

234,647 

101,300 

145.711 

22.964 

1,311.470 

124,983 

49,689 

921,947 

31,269 

545,299 

160,842 

7,521,178 

20,294 

42,421 

464,914 

3,825,827 

742,467 

1,861,515 

227,669 

1,078,600 

197,837 

687,775 

1,227,075 

4,197,393 

7,993,730 

257,920 

8.251,660 

1.15i',222 

386,067 

1.660,910 

9,247 

5,697 

13,696,769 

1.267,728 

658.943 

4.389.686 

12,960 

114,837 

1,962.763 

6,656,593 

11,291 

865,321 

55.079 

261.996 


749,354 

1,227,509 

1.159,445 

999,337 

14,893,737 

323,637 

141,440 

811,385 

6.388,754 

6,365,508 

12,754,257 

158,288 

4,84i',3'32 

13.934 
188,727 
604,388 
308,778 

95,042 

1,012.200 

369,224 

99,726 
171,696 

83.214 
165,568 
821,624 
229,116 

92,188 


393,519 

77,401 

395.672 

13,174 

107,551 

^998,962 

2,503,420 

3,741,885 

831,597 

204,327 

99.823 

153,844 

307,037 

26,005 

1,183 

82,693 

77,390 

160,083 

4,629 

85,263 

1,984 

27,554 

17,761 

42,210 

59,M75 


89  345 

40,705 

52,260 

6,706 

1,099,999 

262.627 

1.305.923 

63,808 

389,426 

^3, 159,628 

7,006,571 

10,715,945 

2,171.303 

644.104 

332,506 

450,586 

7,328,060 

92,804 

2,602 

267,543 

263,600 

531,143 

77,674 

2.46 -,840 

11,105 

616,452 

310,195 

793,443 

1,150.184 


1.939,768 
1.759,748 
391,237 
551,619 
202,433 
867.781 

85;836 
48.193 
77,140 

5,182 

1,253,962 

2.^0,229 

1,300,286 

42,546 

335,952 

/3.229,528 

7351,290 

11,06  i«.350 

2,460,738 

642,331 

309,788 

464.391 

7.048.332 

51,783 

3,290 

325,533 

303.746 

629,279 

85,327 

2,323,708 

10.056 

662,709 

359,609 

731,081 

1.040.457 
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jtt2w!  >'*^- 

MrAL-Al.  Much... 

Or4»>«ai  VlUrek.. 

Mb a4wkMar 

lAXarUiw.  JUreh.... 

-       natAla^  lUMh.... 

it.Y.*rk.!Mwkitor 

taOnl-MvkMaj 
r.*T»B.  ApHI 


ia»7. 

•7,SM 


!•»«. 


Jtm.  I  <•  £alw(  OM«. 


l,071.»07 

SA.t69 

10.000 
■TtSW^      5*,«48 


1044M 
•7.007 

»1,»4» 
40.1M 

ea.038 

77.B07 

54a» 


tl8,469 

10.03. 

IftS.OlI 

ll3,l>71 

29.908 

4I.1S> 

S».»00 

«7,84»' 

03.230 

87.6i>i 

0.8«S 


1S07. 

• 
3,118,003 

110.0S8 

•60.040 

y  00.040 

S,704.HIA 

4.134.000 

A3.al.^, 

416,387 

ta0,794 

ao.ai3 

185,384 
•00.700 
S7S.aiS 
130,518 
1,««4.307 
«,T37 


1800. 

2,»S4,703 

72.378 

247.919 

ie'',(>34 

S.432.938 

4,ft33,S72 

60.6.18 

4a:/,14S 

378,^7a 

fi5.742 

140,971 

1.032.B19 

483.4^.^ 

133.«1.'> 

1,4HM,73A 

33,v52 


•  riovM  HTM  Oo  BOI  toolade  Oracon  Br-  *  ■•▼••  Ob.  Fm.  Oenver A 
t-wT)— tJ  LMtAnila  *  OaBnlwariloBUDk  Uakm  And  LMvenwortb 
fcS>*  *  •o«Uw»fr».  aTb— e  fljirM  Inattttoiwwltt  0»^4«><d  Una*- 

^fSlBlM  ngwllnni  nf  lll«  TTliln    Burllnxton  A  Horthern  In  both 

nTS««n  i«Mlta  far  UaM  dlfwUr  ap«ratw1  Mut  nf  Plttaborv. 

>n«  aWBbu*  tor  <*M  tourth  vaek  of  April  In  1893  wsr«  •1,411.000 
jtkUli*  MiMlk'—WO-OinliolTiiin  I  riiiiiliiriiiTiirn  and  Ft.   wortli 

l&Si4MS4>  V»al*  Alton  *  Tarra  QauM  for  nil  psriola. 

lAtaat  er«H  Banlavs  br  Weoks.— The  Uteat  weekly  earn- 
IwtBt  in  the  fancotnc  u«  •epArstely  aummed  np  m  fotiowa : 

ror  the  third  wook  of  Mar  our  preliminarjr  etatement 
•0««n  to  roMle,  ond  ibowi  5-SO  per  cent  increase  in  tbe 
atgngtxu  erer  the  aame  week  laet  year. 


94  wnk  »f  Map. 


1897, 


Halami  OL  Boathara. . 

Aaa  ArMr- 

AtlaatteA  Daavllle.... 
Bait.  *  Ohio  soat*i«Mt.. 
-  '  '  iaoeh.*ritwb-c 

lot  aaon'tk. 

>*Ohio 

)  *  BaM.  nilaola. 
lUreat  WMtem. 
_jMllv.*St.Paal 
L*WaatMleklnn.. 
k  Ob.  Ohio.*  St.  L.. 
Utnln  A  WbMUn* 
r  *  Bio  Oraada. 
*t  Or.  Bap.  *  Waak 
,  *  iBUaaapoUa 
Wnmr.m  Blakaoad... 
■laaai  *  Tan*  Baaia. 
Mm*  Para  Manaatto 

Oaaccia  *  Alabaaa 

•fMM  Baald*  *  UOlaaa 
Oa.  McL  A  n.  Wajrar 


jClly 

Haa.  Ur.  BapMa  A  Ind 
•iBBd  Tnwk  of  OaaaOa. 
btan'l  A  oc  Boitk-B . . . 
fevaOaaUal 


aaAMlaklcaa..., 
ttr  Ptttib.  Ji  umr 


.Cttr ' 

~-'  rBabnrb.Balt.. 
t  A  Woaiam... 
'.  EraaaT.  A  BV  L. 
baetorlUa  A  kaabrUla.. 
Maslaaa  Oaatral 


apoUa  A  8t  LooU 

lllaa.sLp.  AS.B.  M... 
Ka.  Baaaaa  ATaxaa.... 
Ha-PaetBcAIroaltt... 

Oaatral  Braaoh. 

■aMlaA  Bttalacham.. 
a.  T.  Onlaito  A  Waatera 

■artalkA  Waalara. 

OUaBlvar „ 

patlaPaa.  A  Braaar... 
FMibarff  A  Waatera..... 
■a  Ona4a  Boatham. ... 
Ble  Oraada  Waatam.... 
M.  Jaaapb  A  Od.  lalaad. 
•I.  Laala  BaaiktraatafB.. 

Ballvar 

APaalBa. 

A  Oblo  anlral.. 
St-L.  AKaa.onr... 


EaatacaB.  T.  APaan.. 

'     lALakaBrla.. 

I  Oaatral 


!»-■•  p.a.>, 


• 

>7.511 
90,084 
11,091 

108,870 
67,515 

489,000 
71.2SV 

174.469 
73,039 
86,957 

099,194 
96.599 

929,009 
94.47< 

196,500 

93.990 

4.705 

1.070 

19,170 

45.960 

94,000 

18.481 

33.008 

0345 

08> 

9.150 

839.887 
49.437 
38.740 
0.S49 
47,971 
9,477 
01337 
95.044 

877305, 

216388 

113,999 
Se,4St 
74.6n 

107.009 

•84.000 

18.000 

5.971 

09.78S 

914.889 
18334 
15.787 
01397 
0319 
45301' 
18,400 
75.000 

390.341 
•9303 
35309 
37341 

813.489 
49,100 
17,;  S8 
77307 

53&M86 


1890. 


inaraoM. 


• 

2t,083 

20.711 

9,83(1 

103,1811 
0O,77i 

407.000 
71.814 

193,917 
71.408 
7.'».581 

487,779 
26.050 

242,672 
38,480 

130.400 

90,090 

5,221 

3,U74 

17,517 

47,240 

90,6 1 K 

16,152 

8033« 

7,020 

1,055 

9336 

840.897 
47313 
28.993 
7396 
10,932 
6.952 
05,251 
37.980 

301,195 

180,390 
86,008 
80,265 
01.133 

100.099 

835,000 
10,000 
-  5,734 
08,570 

308.802 
21,641* 
14.000 
02,930 
9,110 
48,400 
13,200 
07,600 

307,087 
85,903 
27364 
49,910 

318,468 
69,500 
97,040 
87,692 

"67978,744 


3,448 


DtertoM. 


1,682! 

3,494  j 

1.74«1 

62,0<X 


35 


582 

18,448 

034 

10,67« 

34345 

549 

-,... 

13,573 

4,010 

•  •-• 

9,900 

3,200 

>>>■•■*. 

M6 

1,395 

1,663 

, 

1,288 

3,382 

3,339 

2.767 

781 

373 

.a.*.... 

186 

•■>■     •• 

6,940 

1,914 

•  ■••      — • 

..>.     •. 

244 

1.953 

36,339 

4.935 

3,914 

3,942 

16.170 

86,248 

38,941 

6,167 

13,489 

7,560 

49,000 

8,000 

347 

1.213 

0,087 

2315 

1.197 

•  >•••>• 

(>33 

3,291 

••••     *• 

3,600 

6,300 

"... .... 

8.000 

18.804 

........ 

14.040 

8308 

4.869 

4,981 

10.400 

••••>■•■ 

9,852 

9,885 

400360 

116,515 

284.451 

•••>.... 

'or  the  artxxid  week  of  May  oar  flnal  ■tatemeni  ooTera 
79  roa4la.  and  abowa  4-4.t  per  eent  increase  in  the  aggregate 
orer  tlie  aame  week  laat  year. 


M  i»»«A  of  Mmt. 

•vlf  taaawad  (50 1'^a) 
^.  OaiL  JIav.  A  MoltA. 

atea  A  iaatk'a 

.fcAAMeawa... 

.  oaai.  >  riialaaalai  ' 
_  .  Wartk  A  t>aar.  Cttr. 

«taa4Tniak 

IMIaaa  r>»«auir  A  ITaat. 
Baa.  on/  Pt  B.  A  Maia. 
B<a.  cnf  mmt.  A  ~' 


UB7. 

~  9~ 

•.103,700 

••3M 

11.703 

97340 

1.796 

48.106 

19.I0O 

337  J7»; 

7.7»« 

70.8M 

90M* 


laoo. 

• 

4308373 
00,693 
14363 
40.780 

9.610 

48.00 '4 

16.898 

326.8  !)7 

7.919 
06371 
17387 


380337 


3.097 

2,108 

492 


11,283 
8.685 


• 

126,550 

297 

3,644 

23,600 

7SU 


187 


ad  tMtk  of  JToy. 


Banua  City  A  Omaha.  .. 
Memplila  A  Olinrlvftton.. 

Mazloan  Boutbcrn 

MobUa  A  BlrmlnKham. . . 

Mortharn  Paelflo 

Tezaa  Central 

Tolado  Paona  A  Weat'a.. 
Un.  Pae.  Dan.  A  Oalf.... 
NTeal.  N.  T.  A  PaniuylT 

Total  -75  rosd«t.._... 
(tet  loarA%ni.  <4*45  p.  a.i. 


18»7. 


• 

2,501 
23,391 
19,900 

6,450 
8943*3 

8,90n 
10,819 
60,670 
64300 

8,980,989 


IBOO. 

tnarmu*. 

• 

• 

1,028 

1.476 

17,847 

5,914 

8,743 

4,157 

4,958 

499 

320,481 

8,833 

4,629 

17,761 

•■••     ■.. 

69.875 

0,801 

61,000 

0,019,745 

428,064 

267,544! 

639 
942 


6,800 
160,520 


Net  Barnlags  .loathly  to  Latent  Uatos.— The  ubie  follow 
ing  shows  the  net  earnings  of  Stkam  railroads  reported  this 
week,  A  full  detailed  statement,  including  all  roads  from 
wbioh  monthly  returns  can  be  obtained,  is  given  once  a  month 
in  theee  columns,  and  the  lateet  statement  of  this  kind  will 
be  found  in  the  CHRO!ncLB  of  May  83,  1897,  The  next  will 
appear  ia  the  issue  of  June  10,  1897, 

. — Onu  Ikamxng: — , . —  Xti  Baming:-^— 

1897.  1896.            1897.  1896. 

Roads.                          $  •                  •  • 

AlabamaUt.Snuth.a.Apr.      11H,294  102,743         18.700  9,517 

Jan.  1  t«  Apr.  30 502,422  457,389  118,648  100.117 

Juir  1  to  Apr.  80 1,301,468  1,410,463  456,508  476.403 

AUeRbeny  Valley.. ..Apr.       193,917  193.124         72,299  60,382 

Jan.  1  to  Apr.  30 725,680  754,985  957,361  242.722 

Atlautlo  A  Paoino....Har.      870,390  325,374         91,258  56.446 

Jan.  1  to  Mar.  31 951,101  920,155  914,830  141,090 

July  1  to  Mar.  31 3,598,166  2.696,732  590.525  306,600 

At«b.  Top.  A  S.Pe... Apr.  2,510,499    2,203,370      t434,248      f.558.»21 
Jan.  1  to  Apr.  8u 9,484,008    9,171,548    1,903,846    2,473.295 


Cent,  of  aeorKta..a..Apr.      317,529 

Jan.  1  to  Apr.  30 1,716,451 

JnlT  1  to  Apr.  30 4,616.609 

Cent,  of  N.  Jersey  .a.  Apr.  928,770 
Jan.  1  to  Apr.  30 3,524,139 

Cbaa.  AOblo.a  Apr.      903,033 

Jan.  1  to  Apr.  30 3,633,542 

July  1  to  Apr.  30 8,992,073 

Cblo.H.Aat.  P.a...Apr.  2,203,769 
Jan.  1  to  Apr.  30 8,670,383 


318,880 
1,782,518 
4,723,163 

947,807 
3,712,973 

821,209 
3,358,543 
8,563,009 
2.366,590 
9,751,245 


39,813 

568.528 
1,695,018 

323,330 
1,093,919 

253,802 
1,035,150 
2.905,819 

740,447 
8,240,941 


12,056 
550,162 

1.660,752 
308.106 

1,149.934 
353,433 
988,743 

2,714.759 
776.197 

3.418,109 


July  1  to  Apr.  30 25,408,568  27,818.970  10,025.819  11,321,005 


01n.N.Orl.ATez.P.a.Apr.      299.555  263,116 

Jan.  1  to  Apr.  30 1,115,054  1.037,193 

July  1  to  Apr.  30 2,836,324  3.122,674 

Cleve.  Canton  .k  80. .Apr.         55,457  00,021 

Jan.  1  to  Apr.  30 198,261  199.387 

July  I  to  Apr.  30 574,916  578,772 

01eT.Cln.C.<)i8t  L.a.Apr.  1,068.979  1,036,109 

Jan.  1  tu  Apr.  30 4,342,778  4,099,479 

July  1  to  Apr.  30 10,932,200  11,481,973 

Peoria  A  Eaafn.a..  Apr.      120,098  136,104 

Jan.  1  to  Apr.  80 522,999  578,261 

Jnlr  1  to  Apr.  30 1,356,377  1.610,119 

Erie Apr.    2,418,567    2,446,795 

Jan.  1  to  Apr.  SO 9,272,435  9,428,752 

July  1  to  Apr.  30 95,873,357  26,343,236 


Eureka  Hprines Uar.  6,076 

Jan.  1  to  Mar.  31 13,782 

OeorKla.a... Apr.      103,606 

Jan.  1  to  Apr.  30 529,838 

July  1  to  Apr.  30 1 ,393,336 

Qa.  South.  &Fla.a... Apr.        61,521 

Jan.  1  to  Apr.  30 272.349 

July  1  to  Apr.  30 738,968 

OrandRap.Ga8L.0o.Apr 

Jan.  1  to  Apr.  30 

Jack.  Tarn.  A  K.  W.  Apr.         28,238 
Jan.  1  to  Apr.  80 115,760 

Lake  Bhore  A  Mich.  Bo.b— 

Jan.  I  to  Mar.  31 4,742,177 


6,179 

14,577 

96,287 

524,566 

1,309,069 

65,279 

285,946 

729,820 


29,549 
119,479 


104.514 

386,882 

884,693 

1.043 

22,329 

93,093 

243,406 

1,091,469 

2,769,605 

5,069 

109,677 

289,554 

536,342 

1.822.065 

6,607,874 

3,893 

6,762 

*4,936 

145,780 

'439,587 

13,854 

85,833 

242.141 

9,196 

46,031 

7,373 

21,161 


66,341 

273,579 

908,693 

12,850 

87,620 

131,033 

241.606 

963.703 

2,921,014 

21.649 

139,321 

400,244 

508,513 

1,981,364 

6,509,051 

2,953 

7,711 

•4,698 

145,690 

*419,230 

842 

75,132 

257,803 

8,139 

43,186 

6,910 

7,994 


5,046,870    1,811,967    1,804,356 


Lohlah  Valley  (In  N.  Y.)- 
Jan.  1  to  Mar.  31 


1,120,676 
131,885 
561.169 

1,658,391 

323,128 


1,101,246 
138,040 
504,720 

1.725,742 
388,329 
877,760 

2,771,600 


168,824 
157,949 
644.743 
1,884,353 
482,095 


6,135,355 
7,846.041 
1,088,392 
5,548,752 
7,319.451 
2,042.705 


143,667 
170,012 
658,943 

1.847,368 
493,819 

1.962,763 


Minn.  A  St.  Ix>nla..a.Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

MoMleAOhlo Mar. 

Jan.  1  to  Mar.  31 077,448 

July  1  to  Mar.  31 9,967,976 

Kew  London  Nortbem— 

Jan.  1  to  Mar.  31 

N.  T.  Bus.  A  West. b.. Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Northern  Central.b..Apr. 

Jan.  1  to  Apr.  30 9,062,554 

Ogdansb.  A  L.  Champlaln— 

Jan.  1  to  Mar.  21 137,650 

Oregon  KR.  A  Nar.Apr.      315,375 

Jan.  1  to  Apr.  30 1,179,319 

PhUa.  A  Reading. ...Apr.  1,554,313 

Jan.  1  to  Apr.  30 

Ueo.  1  to  Apr.  30 

Coal  A  Iron  Co. ....Apr. 

Jan.  1  to  Apr.  30 

Deo.  1  to  Apr.  30 

Total  both  Go's Apr. 

Jan.  1  to  Apr.  30 11,684,107  12,754,257 

Dee.  1  to  Apr.  30 16,165,493  16,808,617 

BeadlnaOo Apr 

Deo.  1  to  Apr.  80 

TotalallCo'a Apr 

Deo.  1  to  Apr.  80. 

St.  tionla  A  Han  Pr  . .  Apr,      478.200 

Jan.  1  to  Apr.  30 1,8X2.533 

July  1  to  Apr.  80 6,013,470 

Saa  Ant.  A  Aran.  P..  Apr.      207,149 

Jan.  1  to  Apr.  .30 632.395 

Jiil.v  1  to  Apr.  30 1,034.598 

aeaboard  Alr-Llne....Apr.      303,328 

Jnly  1  to  Apr.  30 8,8»2,189 


323,340 

40,702 

203,879 

696,264 

90,154 

325,693 

1,081,530 

35,161 
68,273 
276,820 
842,911 
122,650 
612,256 


366,809 

35,880 

206,883 

717,280 

91,176 

304,883 

1,092,306 

43,708 
73,246 
274,202 
783,122 
138,210 
483,063 


81,265         

97.403         „ 

338,843         

635,054       695,519 

2,539,956    3,670,046 

3,324,003    8,335,461 

1,403,964  rif.12g.117  df.l98,e93 

6,365,503  df.4S4,3ie  dr.274,741 

8,681,861  df.515,e00  df.511,713 


975,935 
1,227,509 
1,685,261 
6,388,764 
8,226,656 


3,039,225 


418,424 
l.»3sl,765 
5,183,164 

153,949 

551,619 
1,639.316 

270,816 
8,127,708 


506,837 

2.105,040 

2,808,094 

25,459 

122,012 

532,296 

2,930,108 

168,639 

766,949 

2,178,345 

54,470 

115,231 

656,427 

73,269 

978,279 


496,828 

2,395.305 

2,823,748 

25,469 

122,012 

522,285 

2,945,760 

148,790 

730,976 

2,094,596 

33,311 

120,052 

509,288 

69,163 

945,476< 
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. Qrots  Earmngt. v 

1897.  1896. 

Soad».  $  $ 

8ontliernRallway.a..Apr.  1,489,813    1,403,198 

Jan.  1  to  Apr.  30 6,333,462    6,100,«03 

July  1  to  Apr.  30 16,172,047  16.518,966 

WttbMh.b Apr.      878,254       979,106 

JaD.  1  to  Apr.  30 3,512,610    3,884,548 

Jnly  1  to  Apr.  30 9,646,668  10,862,440 


.—  Net  Earnings. — — \ 


1897, 
« 

389,825 
1,928,0:^0 
5,227,374 

261,046 
1,054,783 
2,955,522 


1896. 

$ 
319,009 
1,659,298 
5,190,793 
213,885 
1,025,444 
3,153,010 


a  Net  eamlDKs  here  given  are  after  deducting  taies. 
b  Net  earninira  bere  given  are  bACore  dflduotiag  taxes. 
*  After  allowing  for  other  tooome  received,  net  for  April  was  $5,882, 
Mainst  $95,644,  and  from  July  1  to  April  30  waa  $532,387,  agalnat 

t  For  April,  1897,  taxes  and  rentals  amounted  to  $145,742,  against 
$162,387.  and  from  July  1  to  April  30,  1897,  $1,571,333.  against 
$1,616,182,  after  deducting  which  net  for  April,  1897,  was  $2^8,506, 
against  #395,<»34.  and  from  July  1  to  April  30,  1897,  $5,319,111. 
against  $1,402,629. 

lnt«rest  Charges  and  Surplus.— The  following  roads,  in 
aidition  to  their  gross  and  aet  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-lrUer't,renlalt,*e.-\  ^-Bal.  of  Ntt  Earn:— 
1897.  1896.  1897.  1896. 

8  S  S  % 

237,76.'i       230,741  5,611  10,865 

2,388,328    2,363,024       381,277        557,990 

36,802  ■ ■ 

36^,017 


Sooctf. 
Oley.  Cln.  Ch.  A  St.  L..  Apr. 
July  1  to  Apr.  30.  ... 
PeonaA  Eastern. ..Apr. 
July  1  to  Apr.  30... 


36,802  def.31,733  djf.15.153 
368.017  def.78,463  32,227 


STREET  BlILffAfS  AND  TRACTION  COXPANIES. 

The  following  table  shews  the  gross  earnings  for  the  latest 
period  of  all  stbbbt  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  is 
the  same  as  that  for  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

BTBEBT    RAILWAYS    ABID    TRAOTIOtf    OOMPANIKS. 


Gross 
BAJWixas. 


Akron  BedTd  A  Clev, 
Amsterdam  St.  Ry... 
Ander.»on  El.  St.  Ry.. 

Atlanta  Railway 

Baltimore  TraoUon. . . 
Bath  St.  Ry.  (Maine.i 
Bay  Cities  Consol.... 
Blngnamion  St.  Ry... 
Bridgeport  Traction. 
BrooKton  Con.  St.  Ry. 
Br'klyn  Rap.Tr.  Co.- 

BrooUyn  Heights.. 

Br'klyn  Qa'ns  A  Bab 
Total  for  system 

BnOalo  Ry 

Chester  Traotlon 

Otty  Eleo.  ( Rowe.Qa.  i 
Glaveland  Electric... 

Oleve.  Painsv.&E 

Oolombas  St.  Br.  (O.) 
Oaney  Island  «  B'lyn. 
Daov.  Oas  El.  Light  A 

Street  Ry 

Denver  Don,  Tramw 
Detroit  Cltl'ns*  St.  Ry. 

Detroit  Eieo.  Ry 

DnlnthSt.  Ry 

Erie  Eleo.  Motor  Co.. 
Galveston  City  Ky.. 
Herkimer  Mohawk  II- 

lon  AF'kfortEl.Ry. 

Hooslok  Ry.  

Houston  Eleo.  St.  Ry. 
Interstate  Consol.  of 

North  Attleboro 

Kingston  Olty  Ry 

Lehigh  Traction 

London  St  Ry.  (Can.) 
Lowell  Law.  St  Elav.. 
If etrop.  (Kansas  Cltyi 
Metro.  W.  Hide  (Chic) 
Hontgomery  at.  Ky. 
Montreal  Street  Ry... 
Hassan  Eleo.  (B'klyn) 
■ewborgh  Eleoirio... 
Vew  England  St.— 

Winchester  Ave.... 

Flym'th  dk  Kingston 

Total 

Vew  London  St.  Ry.. 
■ew  Orleans  Traotlon 
Korth  Shore  Traction 
Ogdenaborg St.  Ry.. 

Patenon  Ry 

PltUb.  I^Sub.  El.Ry. 
Fo'keepsie  A  Wapp.  P. 

Boohester  Ry 

BohuylklU  Traiitlon.. 
Sobuylklll  Val.  Trao. 
Soranton  A  Oarbond'e 
Borantoo  A  PIttslon.. 
Beranton  Railway.... 
Second  Ave.  (Pitub.) 
■Traoose  E'st.dldeRy 
nraoose  Rap.  Tr.  Ry. 
I«rre  Haate  El'c.  Ry. 
Third  Ave.  (BI.  T.)  ... 

Xbronto  Ry.. 

Twin  City  Rap.  Tran. 
Union  (N.  Bedford)... 
United  Tract.  (Prov.i 
Unit  Trao.  (Beading) 

Wakefield  A  -<tone 

Waterbory  Traotlon. . 
Wheeling  RvUway... 
WlllMSb.  A  Wy.  Valley 


Latetl  Orott  Eamingt. 


WtekorMo    1897.      1896. 


April 

Miirch. . . . 

AprU 

March 

April 

AprU 

AprU , 

March. 

2d  wk  May 
April... 


April... 

April... 

April... 

March.. 

March.. 

April... 

AprU... 

April... 

2dwKMay 

April..., 


April... 

AprU 

3d  wkMay 

AprU 

March.... 

April 

March 


March. , 
April... 
March.. 


April 

AprU 

March 

AprU 

April 

Sd  wk  May 

April 

April 

AprU 

April 

AprU 


March 

■March..... 

March 

April 

April 

2d  wk  May 

April 

April 

April 

Vpril 

February . 
March..... 

April 

March 

March 

AprU 

AprU < 

April 

April 

April 

March 

April 

March 

April 

April 

March 

April 

April 

April 

April 


S 

6,373 
3,811 
4,124 
6,158 
100,926 
1,610 
6,184 

10,078 
6.174 

25,082 


6,742 
3,583 


Jan.llo  Latttt  DaU. 


1897 


6.237 
97,469 
1,496 
6,578 
9,932 
6,521 
23,853 


9 

23,419 
10,456 
16,827 
16,027 
371,252 

5,292 


378,742  380,289 

60,811  59,627 

439,553  439,916 


13,519 

1,655 

128,817 

5,662 

10,651 

35,092 

8,330 
B7,18« 
32,819 
32,788 
16,608 

9.784 
14,559 

8,720 
544 

14,220 

9,727 

4,041 

7,855 

6,654 

31,420 

37,225 

70,920 

4,578 

103,046 

141,682 

5,330 

14,895 
2,142 

17,037 

3,050 

103,991 

25,902 
1,209 

36,184 
2,716 
6,161 

62,287 
6,695 
4.806 
2.931 
4,845 

26,487 

(74,817 

2.672 

31,581 

11,521 


13,731 

1.685 

131,509 


13,499 
36,699 

7,932 
59,332 
18,294 
35,109 
17,055 
11.254 
13,538 

3,667 

673 

15,099 

9,312 
4,18.^ 
9,166 
6,096 
30,741 
84,983 


103,010 

94,627 

1,381,698 

217,670 

1,599,368 

333,076 

38,340 

5,949 

500,779 

20,563 


4.888 

97,46^ 

117,673 

5,746 

14,388 
3,062 

16,450 

2,917 

109,217 

27,783 
1,274 

25,810 
1,377 
6,544 

68,783 
6,981 
4,^^7 


36,303 

1 76.817 

3,181 

85,391 

11,854 


73,756 

157,192 

17,050 

184,014 

12,016 

4,208 

18,537 

12,342 

36.537 


75,747 

154,542 

16,533 

137,045 

12,181 

4,105 

18,199 

13,688 

37,722 


87,035 

31,'<33 

214,321 

387,869 

131,933 

43,567 

39,234 

44,17& 

10,644 

2,032 

42,293 

36,570 
15,238 
24,510 
26,240 
114,461 
635,340 


1896. 

i 

22,131 
10,796 


16.571 

354,328 

5,441 


101,883 
85,532 

1,363,338 

206.282 

1,569,620 

335,154 

38,683 

5,967 

504,175 


16,104 
392,076 
476,221 

19,041 

42,076 

6,040 

48,116 

11,016 

421,676 

430,004 

4,160 

95,235 

10,489 

22,042 


21,088 
15,139 

13,722 

105,397 

209,116 

10,115 

130,736 

45,741 

567,117 

297,661 

449.378 

64,638 

612,513 

34,272 

14.554 

72,545 

49,031 

147.366 


87,638 

33,387 
221,118 
361,143 

lati.io.i 

48.143 
43.872 
39.845 

10,418 

2,246 

48,351 

34,743 
15.410 
27.882 
22,263 
110,388 
636,511 

'15.870 

872,060 

194,606 

19,865 

42,681 
6,096 

48,777 

10,629 

442,467 

425,483 

3,764 

94.932 

5.435 

22,587 

22,164 


101,740 

208,051 

11,343 

136,686 

47,174 

584,541 

297,193 

458,516 

62,410 

624,640 

36,446 

13,623 

74,400 

50,761 

149.706 


*  Includes  results  on  North  Side  Traction  Company,  which  was  leased 
February,  1897  to  the  Second  Ave.  Traction  Oo 


Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  Street  railway  gross  and  net  earniags  received 
this  week.  In  reporting  these  net  earnings  for  the  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday), 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  Chronicle 
of  May  23,  1897.  The  next  will  appear  in  the  issue  of  June 
19,  1q97« 

. Oross Earnings. ,, yet  Earnings.— —, 

„     _,  1897.  1896.  1897.  1896. 

Roads.  S  $  S  $ 

Brooklyn  Elevated— 

Jan.  1  to  Mar.  31 -396,346  463,464  *145,427  189,010 

Cleveland  Electric...  Apr.  128,817  131,509  38,<>31  40,785 

Jan.  1  to  Apr.  30 500.779  504,175  170,839  160,928 

Danv.Gas  EI.-L&8t.Ry.Apr.      8,330  7,932  3,814  4  216 

Jan.  1  to  Apr.  30 34,833  33,387  16,236         .... 

DenverCon.Tramw..Apr.  57,189  59,332  24,7*1  23  672 

Jan.  1  to  Apr.  30 214,321  221,118  88,767  84,749 

Dry  Dock  E.  B.  A  Bat- 
Jan.  1  to  Mar,  31 154,965  170,129  24,795  37,347 

FnltonSt.  RR- 
Jan.  1  to  Mar.  31 12,738  4,503 

Nassau  Eleetrio  RR.  (B'klyn). 

Jan.  1  to  Mar.  31 334,539  76,933  112,408  20,607 

NewburgEleo.  Ry...Apr.  5,330  5,746  1,712  2,011 

Jan.  1  to  Apr.  30 19,041  19,865  5.271  5,266 

July  1  to  Apr.  30 68,316  78,702  28,063  29,000 

New  Orleans  Tract. .Apr.  103,991  109,217  37,181  50,021 

Jan.  1  to  Apr.  30 421,676  442,467  148,547  201,399 

Paterson  Railway. ...Apr.  26,184  25,810  11,415  10,132 

Jan.  I  to  Apr.  30 95,235  94,932  38,409  38,247 

Pltt8.Fr.&Sub.El.Ry.Apr.  2,716  1,377  1,702  734 

Jan.  1  to  Apr.  30 10,489  6,435  6,652  2,543 

So.  Boulevard  RR.(N.Y.)— 

Jan.  1  to  Mar.  31 8,989  6,907  3,519  2,243 

ffllkesb.4Wy.Vy.Tr.Apr.  35,537  37,722  19,967  18,577 

Jan.  1  to  Apr.  30 147,366  149,705  76,630  76,983 

*  Figures  for  1897  are  to  March  25  when  receiver  was  appointed. 

Interest  Chnrges  and  Surplus.— The  followiug  Stbbet 
railways,  in  addition  to  their  jrrosa  and  net  earaiagi  given  in 
the  foregoing,  also  report  charges  for  interest,  &o.,  with  the 
surplus  or  deficit  above  or  below  those  charges. 

'-Inter't,  rentals,  ite.-^  ^Bal.  of  Utt  Eams.s 
1897'.  1896.  1897.  1896. 

Boadt.  $  $  $  S 

Denver  Con.  Tramw.  Apr.        18,796         17,877  5,995  5,795 

Jan.  1  to  Apr.  30 74,076         71,423         14,691         13,321 


ANNUAL    REPORTS. 


Annual  Reports, — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplements. 

This  index  does  not  include  reports  in  to-day's  Chboniolb. 


RAtLKOADS  AMD  MiSOBL.  CO'S. 

Tolume  64—  Page. 

American  Bell  Telephone 797 

American  T   bscco 949 

Burlington  Odar  Bap.  A  No 8>7 

Canadian  Pacino. 7.'>2 

Central  Paclllc 884.  897 

Chicago  Burl.  AOulnoT.... 733,  762,  758 

Chicago  Jk  West  Michigan 948 

Chicago  Edison  Co --    998 

Cincinnati  ftMnsklngum  Valley...  997 

Electric  Storage  Batterr 811 

BrIeTelegraph  A  relep...887,  900,  960 

Flint*  Pere  Marquette T9« 

General  Electric  Co 841,  818 

Georgia  &  Alabama 948 

Lake  Shore 885 

Mahoning  Coal  RR. 885 


Railroad  and  Misoel.  Co's  (Con.) 
Volume  64—  Page, 

Mexican  Central 827,839,  S4S 

MiGbiijan  Central 885 

Monongahola  Kiver 949,  998 

New  England  Teleg.  t  Telep 049 

New  Vork  Chicago  &  8t.  Louis  ...  88a 

Ohli)  lUver  9or 

Oregon  short  Line  EB 841 

Philadelphia  Company  (Gas) 999 

PLtt.  Cln.  Chic.  4  St  L 776,  798,  801 

St.  Ju.seph  &  Grand  Island 841 

Southern  Paclfio 871,  889 

SundaT  Creeli  Coal 797 

Union  Piioiao 8t0. 

United  States  Rubber 998 

Wilmington  ii.  Northern. 949,  999 


Peoria  Decatnr  &  EransTlIle  Railway. 

('Report  for  the  year  ending  Dec.  31, 1896.  J 
Chneral  Remarks. — Notwithstanding  the  general  depression 
in  business  throughout  the  country,  the  volume  of  traffic  has- 
been  about  the  same  as  in  1895,  Receiver  Hopkins  saying: 

The  general  business  condition  has  had  a  very  depressin  ;  effect  upm 
the  movement  of  pig  iroii,  building  material,  merchandise,  coal  and. 
other  products  and  commodities  which  go  to  make  up  the  tonnage 
hai.dled  by  this  road,  outside  of  products  of  agrioultare.  An  Increase 
in  grain  handled  has  assisted  us  to  a  great  extent  In  overcoming  the 
loss  in  earnings  due  to  the  light  movement  of  other  o  immoultles. 
This  grain,  however,  has  been  handled  a  longer  dlstauoe  t hiu  usual  on 
account  of  the  demand  In  the  8uuth,  but,  as  is  usual  with  long  hauls, 
the  rate  per  ton  ner  mile  for  such  haul  is  much  less  than  for  short 
hauls.  The  outlook  now  Is  that  the  business  condition  as  to  the  move- 
ment of  grain  will  continue  during  thf  year  189/,  although  there  is 
every  reason  to  believe  mat  with  the  revival  of  business  movemeutj 
of  other  products  will  increase. 

itatnlenance  of  Track.— Bat  six  miles  of  steel  have  been  purchased 
during  the  past  three  years,  which  his  been  insuffloient  to  give  neces- 
sary rail  for  side  track  purposes,  much  of  ths  rail  in  sidings  being 
nearly  worn  out,  oooaslouing  frequent  derallm>)  its  when  switching 
trains.  There  Is  also  more  or  less  new  siding  being  demanded  each 
year.    As  much  as  ten  miles  of  steel  should  be  put  chased  during  1897. 

The  gross  earnings  decreased  $47,722,  op.'irating  expenses 
decreased  |9,513,  leaving  a  decrease  in  net  of  $38,209,  or  13  per 
cent. 

Equipment. — There  was  spent  for  repairs  to  cars  in  1898 
$48,1.5«,  against  $48,743  in  1'395.  During  the  year  103  oars 
were  dismantled  as  not  worth  repairing,  "This  condition  haa 
existed  for  some  years,  and  our  equipment  is,  therefore,  be- 
coming smaller  each  year,"  The  rep  irt  repeats  the  fact,  men- 
tioned last  year,  that  by  an  Act  of  Congress  all  freight  cara 
mn^t  be  equipped  with  air-brakes  and  automitic  couplers  on 
or  before  January  1st,  1898.  To  equip  600  cars  will  necessitate 
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•»  iitwnililiiri  ol  aptiroxioukU-ly  $6).000.  The  3«e,  aize  anU 
coadtSeaaf  tb» rMBUadrr  o(  the  rquipmeni  (BOO  oar*) is  such 
llMt  H  •in  MM  b*  Mooomv  to  (^{uip  tbem  after  thu  manner. 

Conomt  /Md.— Th*  flrst  mortgage  ooupons  paid  with  inter- 
«M  dwtoK  the  r«ar  were:  li*aB«Tille  diviiion,  due  Sept.  1, 
195.  asdMarcb.  18M.  itOJBM,  PeorU  diTbioD  of  January 
mmi  JnlT.  180«.  t7«.4n ;  lotel.  |t70.9n- 

rtmrnm  Pri— ^r'  oTP.  D  ft  B.  billa  payable  remaics  the 
mam  aa  is  the  laM  report,  Tis.:  t8O6,O01 .  interett  thereon 
dwutf  acoraid.  •17S.3M:  there  are  alao  I8S.000  of  receirer's 
^tm  payable:  tquiproent  obligations  were  slightly  reduced. 
iMTtef  9I9.8S0  outatandios ;  no  additional  receiver's  cettifl- 
mtm  wrie  iMUid.  113,017  only  being  oatalandinK,  The  report 
atoiM  abo  that  aiDoe  January,  lw7,  to  May  1,  the  property 
0i^gtni  from  leTere  floods,  which  will  neceasitate  an  increase 
to  o«— ling  eneoMS  for  1 S87. 

MaMWte*  — EtnUagi  and  charges  on  whole  line  hare  been  : 
188«.        IMMV.         1894.        1893. 
SSI  331  SSI  381 

S7S.6M  aoMoa  BM,e8i  621.014 

901,404    318.865    189,878    200.639 

88,901      89,309      88,133    100,828 

TMbL 8«4,0M    917.776    861,163    922,181 

etwajr.ete 142.668  148,S0«  194.615  115.228 

of  eoalMMBt 83,507  84.396  91,951  71,087 

MBsportattaa 333.965  333,073  304.839  803,560 

48,956  52,937  60,638  40.852 

50,000  49,025  47,899  44,825 

^.^...    059,096    667.635    699,942    575.552 

204.958    244.141     161,220    346,029 


GENERAL     INVESTMENT    NEWS. 

Keor^aniiatlont,  Klo.  -Latest  Dita  cu  to  Oefaulta,  Reor- 
Qtmititton  Plan*,  Payment  of  Ooerdue  Coupon*,  Eto.—tkX{ 
faols  of  this  nature  appearing  ainoa  the  publicati  jn  of  the  last 
lasaas  of  the  IimsTOBS'  and  Strbr  Railway  Sdpplbmbntb 
may  be  readily  found  by  moans  of  tne  foUowioi;  index.  This 
index  does  m>t  include  matter  in  to-dar's  Chbo.siclk. 


R4ILBOADS  AHD  MlSOCL.  OO.'S. 

roiwflt*  64—  Pom 

Amar.  Qroeanr..  .nwiii.  ilm<<d.8ST.  MO 

AilaaUoCoui  Unas eoiuol.  f«r 

Alluttoa  pMlflo aoM.  SOT 

AtUu  Tack .toM.Stl.  887 

Balu>.A()blo eowMM.  Ml 


RaILBOAD  AMD  If  IBCKUOO'S  (OOn.) 

Tolum*  64—  Ai 

N.  T.Oaiit.a  H.  H...n/yii4.  »iaii.  '■ 
N.  Y.  a  Uarlam....rr/tMi4.  TB6.aU.  1     _ 
NortliMatarn  KB.u/a«..>»««n.S«a.  064 

Do  Do  ntf.lOOl 

.;^ ^ — _.^,™.  ™.  ,  Ohio  Valtay , «!«,  0M 

no     PatUTimitC«rv){inrigon.  IMS    Oro(oiilmproTaa't..r«arv.8M.(MS,  IWt 


Capo  raar  a  Tadk.  Val Jintl.  TS8 

CaroUna  TanneiwM  &  Ohio..  ..wliLlOOU 

Osntral  Waatalnxton fartcL  oei 

Cbloaao  a  Alton tftr.  ndu««d.  887 

ChieT*  Mo.  P.  .vtan  4«  MMk,  888,  Ml 

_     Do     tMwcoiapiint.lOOO 

Cbleaao  a  WMt  MIohlsaa  ...Map.  Mt 
.  Jao" —  -" 


Cin.  Jaokaon  a  Maekliiaw.. 


.  84S 


TWal 

■•4  — ralini 

Par  east  o(  opor.  exp.  to  cams.. 

latarsM  oa  boada* 

IbL  OB  aoaUas  and  oUmt  debt . . 


Colorado  Midland  fonSi.  »« 

Oilumbiu  a  Bnck.  Coal  A  ■..narvJOOO 
Colum.B.  V.aTol..eoiua<.il<TOiUt.  7M 

I        Do  Do  cov^aj.  84t 

Dninth  a  Winnipeg  Tar anM.tOiO 

Raat  TanneMoa  lyand talAlOOO 

I  Kt.  Worth  A  RIO  (>rande.Ciit.Kal«t.  8-« 
IlllMoln  Central.  .  ixm.!  teiM  SMC.  MS 
Jaoki<onT.Tiinipa&  K.  W...A>rclaa.  888 

).«))uiion  Sprlutffi    new  rtevr,  888 

Middle  Teun.  a  Ala M(d.98it^  1001 

Lexinxton  Terminal «al«,  TVd 

IxiulBT.  N.  A.aCh..;ln<il<nf(<ilm't.  7*6 
Memphia  a  Chsrtestun./orKj.  ttav  780 


76-28 


73-22    8137    62-41 


172.472  170,641  171,753  281,791 

3,5,MI     256  11,677  32.()fl4 

30,140   30,141  30,141  29,183 

713  8,607 

»    206il63    201,038    204,284    351,675 
.  ..d(.tl,204  ar.:43,103  df.43,064  d(.5,046 

*  latsreat  oa  aeeond  mortcace  la  aot  Inolnded.  since  not  paid. 
I  laMrast  doe  bat  aet  paid  on  floating  debt  la  not  here  Included. 
I  Add  •15.000  diT.  OB  P.  *  P.  U.  atnok  in  both  yoara:  total  aiiriilua 
•68,10*  te  ISMV  aad  913,796  In  1886;  but  uwnerstaip  o(  this  stock  U  lu 


ooBDamao  BAUiaca  shbbt  i>kcbiub>  31.  1896. 


leqnlt 

•emnltlaa  ewiiad. 


it..814.785350 
848.584 


73.041 

>  eoUectlbUi  298,381 

•■ppUeaaabaBd....  35,133 
Maa.tedsMtolpra«t 

aad  loss  aeeenat....  671.340 


lAalMitiet— 

Capital  stock $8 

l'"uiide<l  debt 5, 

Int.  un  funded  debt... 
Bills  i>ayikble  and  Int.  1, 
B.  I.  S'lclinlsaACo... 
Curreut  UabUltiea. .... 
Br  bal.  to  credit  prottt 
and  loas  account  (re- 
oelvera) 


.973,400 
,717,076 
487,254 
,008,886 
65,671 
416,313 


32,630 


816.701.331  Ttotal. 816,701,230 

— T.  64,  p.  664. 

Paellle  Mall  Steaauhip  Company. 

fPrtUmimary  r^ortfor  tk»  year  ending  April  SO,  1897. J 

The  company  rabmita  the  following  preliminary  statement 
of  eaiBiBgi  and  axpanaaa  for  the  year  endini;  April  30,  1897, 
tobafoUo««d(aasoon  aa  piaotioable)  by  the  customary  aa- 
BOal  report,  eorering  in  detail  the  operations  of  the  campany. 
Piiiideiit  C.  P.  HuntlDgton  signs  the  report,  whioh  say--: 

''As  compared  with  the  opentions  of  the  previous  year  there 
has  been  a  decrease  in^was  earninKS  ot  t82.789  and  a  de- 
crsaaa  in  exprnaas  of  988,683,  resulting  in  an  increase  in 
Dat  eaminga  of  IS.tfH. 

"The  sum  of  $180,000.  charged  to  expenses  for  "general  and 
cstiaordinary  repairs  of  steamers",  is  carried  to  the  credit  of 
tha  fund  set  aside  for  that  character  of  repairs,  to  which  ac- 
eoiwt  has  been  charged  the  sum  of  $380,105  expended  on 
its  steamers  during  the  year,  leaving  a  balance  to  the  credit 
of  this  fimd  April  30.  1897,  amountini;  to  $123,878. 

"In  addiiinn  to aboTe  expenditure  for  extraordinary  repairs 
tha  aam  of  $1:^,770  has  bean  paid  during  the  year  and 
ekargrd  to  "steamer  expenses"  for  ordinary  repairs  to  the 
eonpany's  float 

"Im  eompaay  is  free  from  indebtedness,  exoept  for  current 
sapuasia,  and  had  BTailable  loans  and  cash  on  hand  in  New 
Tork,  Ban  FVanciaoo  and  London  April  80, 1897,  the  sum  of 
$1,108,148. " 


•anUaas. 


A«D  BXrBBSBS  VOB  THB  TBABS  BHntXO  APBIL  30. 

1896-7.         1895-6.        1884-5. 

1.3M,906 

46.163 

2.447,758 

62,511 

54,338 

15,000 

106,846 

37,373 

107,359 


•••ralai 

Onml  AsMftsaa 

MjaaaUssaaai  rseslpts.  

.  dlaeooat  sad  eoamtadoaa 


• 

1,040.778 
."57,373 

2,543,!H2 

49,eO» 

65.000 

l.'5,000 

120,300 

167.i<>B 
2j,763 


4,140.149    4.210.037    4,087,872 


• 

1,239,828 

64,965 

3.463.079 

76,104 

C  9.060 

16,00!> 

133,822 

ll.«34 

146,744 


•  oad  •>!»«.  repairs  Of  staamars.    150,000 

.3,4'»7,907 

.    093,338 

60.352 


6.160 
S9,84S 


4  aad  eoamlislans.., 
•f  ateaaien'. 


150,000 

2,486,213 

731,516 

54,418 


88,026 
41.483 


150,000 
2,3V2,0f3 

738.B.'>3 
67,453 
25.428 
11,215 
30.171 


•  fifUl 


S,49»,8»l    3.501,665    3,375,240 

I..M.    714,368       708,381       712,633 


Do  Do  ^ .emifMma.1001 

Owenaboro  PalU  of  R.  a  O.  R.  .aald.  766 

OulaaTUaaliaaK.0 .aoldJWO.  B6« 

St.  L.  chle.  A  81.  P. . .  iMW  coniiim«.100l 

at.  U  Vandalla  A  T.  H M«t>.  ti4S 

Saaboard  Ity.  «>r  Ala.)  mALIOOS 

tammlt  Br..  .aal/.75&:  dapoaUa.  966.  lOOS 
opertorOonaol.  I.andCo....rs«>r.  844 

Tennaaaae  Central aala.1008 

Union  Paa.«>l.(r.aao>  isai  itai»,m,  008 
Do   i»U.tr.ilaa/lHvij»(IatJM«,  sot 

Do    COU.  tr.  6t.  0/ 1884 tW* 

Do   coU.  tr  da  o/ 1879 SOS 

Do    Kansas  Central fond,  nt 

_    Do      rq>Up.  bonda.  <t  Int.  piitiLlOOS 

Uuh  Central  .aoM.  M6 

WheellnR  a  Lake  1I.d«ioaMa  of  lata.  066 
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BTRBBT    BAILWATS. 

KlnciConntr  Blerated raorg.1001 

Albany  Railway. — New  Mortgige. — On  June  1,  the  stock- 
holders will  vote  on  the  proposition  to  authorize  a  mortgage 
for  $750,000  of  5  ptr  cent  50year  Kold  bonds,  of  which 
$375,C00  will  be  used-to  pay  for  the  extension  to  Cohoes.  etc., 
and  the  balance  reserved  for  future  needs. — V.  64,  p.  841. 

Ameriean  Bell  Telephone.— Proposed  Union  of  Inde- 
pendent Exchanges.— At  a  meeting  or  independent  telephone 
intereets  at  Fort  Wayne,  Ind,.  on  Monday,  fourteen  States 
being  represented,  a  provisional  committee  to  take  steps  to- 
ward the  organization  of  a  national  association  was  appointed 
as  follows  :  W.  L.  Holmes,  President  Datroit  Telephone  Co.; 
J.  M.  Thomas,  President  Ohio  Telephone  Association  ;  Burt 
Hubbell.  Secretary  of  Pennsylvania  Telephone  Association, 
of  Pittsburg  ;  J.  C.  Duncan,  President  Souihei^n  Telephone 
Co.  of  Knoxville,  and  George  M.  Beers,  President  Ilome 
Telephone  Co.  of  Fort  Wayne.  The  objects  in  view  are  stated 
as  follows : 

1.  A.  national  sssooiatlon  of  tbe  independent  telephone  exohangea 
Of  the  United  StuU's  for  mutual  protection  and  development. 

2.  Long  distance  toll  llne«  by  connection  of  the  lodepeudenc  ex- 
ohaoges. 

3.  Ad  indapendent  lone  distance  service,  connecting  ihe  trreat  com- 
metolal  centres  in  a  Hold  now  occupied  exoloslvelr  by  the  Bell  Co 

4.  An  oppo.altion  telephone  exohaDKe  In  ChioAKo.  for  which  purpose 
a  ootnpaiiy  lia;*  already  beeu  oreaulzed. 

5.  Co-operation  for  resistinir  any  artlon  Ihe  Bell  Company  may  take 
in  tbe  courts  In  reference  to  the  Berliner  decision. 

On  Thursday,  Friday  and  Saturday  of  this  week  about  two 
hundred  representatives  of  independent  companies  met  in 
Chicago  for  further  consideration  of  the  matters  at>ove  indi- 
cated.—V.  M,  p.  950. 

Ainerican  Grocery. — Inmnction  Against  Sale. — At  Tren- 
ton, N.  J.,  May  24,  Judge  Kirkpatrick  issued  an  order  restrain- 
ing the  company  from  diaposini;  of  its  business  under  a  reso- 
lution adopted  by  the  stockholders  authorizing  the  sale  of  the 
business  of  the  company  u|)on  such  terms  as  the  directors 
shall  deem  for  the  best  interests  of  the  company. 

The  restraining  order  was  granted  on  the  application  of 
David  A.  Hunt,  a  stockholder,  and  is  directed  to  T.  L,  Mar- 
salis.  President.  It  specifies  that  nothing  therein  contained 
is  to  be  construed  as  prohibiting  the  company  from  transact- 
ing its  business  in  the  usual  way. — V.  64,  p.  050. 

Anthraelte  Coal  Companies.— Heartnt;  Adjourned.— Tbt 
hearing  before  Judse  Chester,  on  the  application  for  an  order 
vacating  the  order  iesued  on  May  11  for  an  inquiry  under  the 
new  anti-trust  law  into  the  aHaira  of  the  alleged  Coal  Trust, 
was  adjourned  on  Thursday  until  Tuesday,  June  8  An  order 
was  made  postponing  the  hearing  before  the  referee  until 
after  the  determination  of  the  pending  motion  to  vacate  the 
order.— V.  64,  p.  999. 

Baltimore  &  Ohio  RR.— Coupon  Payments  and  Default*.— 
The  following  notice  U  made  regarding  the  iuterest  dae 
June  1 : 

"The  receivers  of  the  Baltimore  &  Ohio  RR.  will  oay  inter- 
est upon  the  following  securities  on  June  1,  viz.  :  Schuylkill 
River  East  Side  RR,  Hrst  mortgage  bonds  ;  receivers'  certifi- 
cates issued  Juno  i,  1898,  $5,000,000  ;  receivers'  certificates  is- 
hued  Dec.  1,  1896,  $958,000.  They  will  not  at  that  time  pay 
the  interest  on  the  Terminal  mortgage  bonds,  2>^  per  cent  on 
$8,500,000,  nor  will  they  at  the  sitine  time  pay  the  interest  on 
the  Chicago  Division  sterling  loan  of  1877.'' 

The  following  statement  made  by  the  receivers  on  Thurs- 
day clearly  indicates  that  the  above-mentioned  defaults  may 
be  only  temporary: 

These  properties  will  have  been  In  the  hands  of  the  receivers  for  fif- 
teen moDtha  to  Jane  1,  and  they  have  received  the  eamlnKs  thereof 
only  for  that  period,  while  Interest  fallinx  due  Juno  1  on  the  Chicago 
Division  bonds  will  be  the  third  Interest  instalment,  making  elKhteen 
months'  Interest  to  be  met  out  of  fifteen  months'  earoinics.  The  re- 
ceivers will  have  in  their  hands  sarplns  earnlngH  for  this  division  ap- 
liUoable  to  the  payment  of  the  Interest  850.000,  or  possibly  more,  but 
not  sunicleut  to  pay  the  »166.0U0  interest  at  that  time,  and  they  do  not 
feel  that  they  can  pay  thia  interest  until  the  same  Is  earned  by  the 
ilivision.  Therefoie  It  will  necessarily  remain  In  default  for  a  limited 
I  period  of  time. 
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For  the  same  reason  tlie  reoeivora  do  not  intend  to  pay  tlie  interest 
upon  the  Terminal  mortgage  bond"  which  fall  due  June  1.  The  rentals 
ol  the  Terminal  properties  are  *375,000  per  annum.  Out  of  the  fif- 
teen months'  rentals  in  the  receivers'  hands  they  have  already  paid 
out  two  Interest  luatalmeats,  amo  mting  to  ^3^2,000,  and  they  have 
not  now  suBlo'ent  of  thes-  rentals  in  their  hands  to  meet  the  third  in- 
stalment on  June  1 .  In  other  words,  fifteen  months'  rentals  are  not 
Bulliclent  to  pay  eighteen  months'  interest,  and  consequently  these 
bonds  must  wait  until  the  rentals  of  the  respective  properties  are 
equlvalfnt  to  the  interest  upon  Ihe  bonds. 

The  figures  show  that  the  Chicago  division  is  about  earning  its  in- 
terest. The  rentals  of  the  Terminal  properties  also  are  very  nearly 
«qual  to  the  interest  upon  the  Terminal  bonds. — Y.  61,  p.  999. 

Capital  Traction  Company  (WasliinartoB.  D.  O— Listed 
onNew  York  Slock  Exchange.—Tbe  New  York  Stock  Exchange 
has  listed  tbis  company's  $13,000,000  of  capital  stock.  The 
company  is  remarkable  in  that  it  has  no  bonded  or  other  in- 
debtedness except  current  accounts. — V.  62,  p.  137. 

Central  Branch  Union  PaciOc  BR.— Atchl8r>n  &  Pike'8 
Peak  BK. — Neto  Mortgage  Trustee. — An  application  will  be 
made  by  the  company  to  the  Supreme  Court  of  New  York 
State  on  June  7.  1897,  for  an  order  contirming  the  appoint- 
ment of  Oakes  A .  Ames  to  be  trustee  under  the  Atchison  & 
Pike's  Peak  mortgage  of  1863  and  trustee  under  the  funded 
coupon  agreement  of  1879,  to  fill  the  vacancy  occasioned  by 
the  death  of  Oliver  Ames.— V.  63,  p.  908. 

Central  Paciflc  BB. — Protective  Meamrea  by  Stock  and 
Bond  Holders  — As  nd  arrangement  has  been  made  with  the 
United  States  Government  regarding  its  claims  against  the 
company,  Speyer  &  Co.,  in  c  .-jperaiion  with  their  corrre- 
apondenCs  in  England,  Gi^rmany  and  Holland,  propose  to  call 
for  a  deposit  of  Central  Paciflc  Riilroad  bonds.  This  step,  it 
ia  stated,  ia  not  tikea  beciuse  of  any  appreheasioa  regarding 
the  company's  ability  punctually  to  meet  its  obligations,  as 
heretofore,  but  because  it  is  desired  to  secure  effective  repre- 
sentation of  the  holders,  and  thereby  facilitate  satisfactory 
adjustment  with  the  Government.  Notice  giving  the  con- 
ditions of  deposit  will  be  published  shortly,  it  is  understood 
also  that  the  sbareholdern'  London  conmittee  intends  asking 
the  stockholders  to  deposit  their  shares  in  New  York,  London 
and  Amsterdam,  with  the  view  of  securing  proper  repre- 
sentation and  unity  of  action. 

The  company  claims  that  its  sinking  fund  assets  which  have 
l)een  heretofore  sold  by  the  Government,  together  with  the 
moneys  reserved  in  the  bond  and  interest  account  with  the 
Government,  were  more  than  euiBcient  to  offset  the  amounts 
owing  for  principal  and  interest  of  the  subsiijy  bonds  due  to 
and  iccluding  January  1,  1897.  The  Government,  how- 
ever, in  March  made  a  formal  demand  for  $9,605,210,  the 
balance  which  it  claims  to  be  due  and  unpaid  as  of  Jan.  1, 
1897.  The  subsidy  bonds  still  to  mature  are  as  follows  :  Cen- 
tral Paciflc,  $10,614,130  on  Jan.  1,  1S9S;  $9,197,000  on  Jan.  1, 
1899;  Western  Pacific,  $1,850,560  on  Jan.  1,  1899. 

It  is  in  view  of  this  condition  of  affairs  that  it  is  thought 
well  for  the  security  holders  to  unite  and  so  place  themselves 
in  a  position  to  facilitate  the  consummation  at  an  early  day  of 
an  amicable  adjustment  of  the  Government  claims. — V.  64 
p.  884,  897. 

Central  BB.  of  New  Jtnej.—Offlcial  Statement  as  to 
Floating  Debt.— the  New  York  "Sun"  on  May  23  printed  the 
following  letter  from  President  J.  Rogers  Maxwell  : 

Dbab  Sik— Answering  yours  of  to-day,  I  would  say  one  of  the  oauses 
of  the  deoline  In  the  price  of  our  stock  is  the  persistent  attack  on  the 
oompany  in  some  of  the  dally  papers  and  the  repeated  and  misleading 
statements  of  the  floating  debt  of  the  Lehigh  •&  Wilkesbarre  Coal  Co., 
in  which  oompany  Ihe  Central  RK.  Oo.  of  New  Jersey  is  the  principal 
owner. 

We  deem  it  but  right  to  make  the  following  statement:  The  Lehigh 
&  Wllkesl)arre  Coal  Oo.,  excepting  9379,000  borrowed  money,  hag  no 
floating  debt  other  than  that  due  the  Oentral  RR.  Co.  of  New  Jersey. 
The  Central  RK.  Co.  of  New  Jersey  has  91,100,000  borrowed  money. 
The  two  companies  have  coal  on  band,  aoal  aooonnts,  cash  in  bank  and 
cash  items  In  excess  of  both  the  above-named  amounts. 

WearesaSering  from  the  reduced  volume  of  freight  and  ooal  busi- 
neu  caused  by  the  general  bnKlness  depression.  Your  roadway  and 
rolllog  stock  are  in  good  oondltion  and  capable  of  handling  a  largely 
Inereaaedbusloeu  without  any  outlay  uf  new  capital.  The  net  earn- 
ings of  the  jear  so  far  of  the  two  companies  taken  together  are  In  ex- 
ceu  of  the  tame  period  last  year,  and  If  business  improves  later  in  the 
yeai  should  show  considerable  gains.    Tonrs  respeetf  uUy, 

J.  RooBKS  IdUxwiLL,  President. 

New  Yobk.  May  21, 1897. 
-V.  64,  p.  708. 

Cbickamangra;  Coal  tc  Coke.— Chattanooga  &  Durham  BR. 

— Reorganized  Company.— The  Chickamauga  Coal  &  Coke, 
whioh  owns  all  of  the  Chattanooga  &  Durham  RR.,  has  made 
a  mortgage  that  is  about  to  be  filed,  securing  $400,000  of  6 
per  cent  20-year  gold  bonds,  interest  payable  April  1  and  Oct.  1 
in  New  York.  The  bonds  mature  April  1,  1917.  but  are  subject 
to  call  for  the  sinking  fund  at  par  and  interest.  The  mort- 
gage is  secured  on  coal  lands  and  other  real  estate  and  prop- 
ertiee  at  and  near  Chickamauga,  Ga.,  including  the  Cbatta- 
nooga  &  Durham  RR.  (all  the  bonds  and  capital  stock  of  the 
latter  being  deposited  under  this  mortgage),  &c.  The  Conti- 
nental Trust  Co.   N  Y.,  is  mortgage  trustee.— V.  64,  p.  706. 

CoInmbnH  ft  Hockingr  ICoal  &  Iron  Company— iJeceti;er'« 
Certificates. — Receiver  ,1.  O.  Moss,  has  been  authorized  to  issue 
receiver's  certificates  for  $85,000  in  view  of  a  contract  with 
the  Philadelphia  &  Reading  Coal  &  Iron  Company  to  deliver 
to  them  at  West  Superior  .50,000  tons  of  ooal.  The  proceeds 
of  (be  certificates,  it  is  stated,  will  be  used  to  pay  miners' 
wages  and  freight  bills  —V.  64,  p.  1000. 

Colombas  Hockio?  Talley  ft  Toledo  fLVi.— Notice  to 
Holders  of  General  Mortgage  Os  of  18S4.—Thei  Knickerbocker 
Tru.st  Co.  of  New  York,  as  mortgage  trustee,  in  place  of  John 
U,  Devereauz,  resigned,  rtquests  holde  s  of  the  6  per  cent 


Net  Other 

eammga.  income. 

$24,795  $23,982 

37,347  4,511 


Interett,  Balance, 

taxes,  etc,  surplus. 

$33,890  $14,886 

32,730  9,128 


general  mortgage  gold  bonds  of  1884,  for  protection  of  their 
interests,  to  communicate  with  the  company,  stating  the 
amount  of  their  respective  holdings. — V.  64,  p.  843. 

Dry  Dock  East  Broadway  &  Battery  V,R.— Quarterly.— 
Earnings  for  the  quarter  and  the  nine  months  ending  March 
31  have  been  reported  as  follows  : 
3  ntos.  end.      Gross 
Mar,    31—    earnings. 

1S97 $154,965 

189S 170,129 

9  months— 

1896-7 $512,421       $124,394       $29,288       $102,197  $51,485 

1895-6 553,798         135,391  10,765  99,658  46,498 

In  November,  1896,  a  dividend  of  1}4  per  cent,  calling  for 
$18,000,  was  paid,  and  in  February,  1897,  paid  1J4  per  cent, 
but  in  May,  1897,  no  dividend  was  declared. — See  v.  64,  p.  848. 

Dalnth  ft  Iron  Bange  RH.— Dispute  as  to  Land  Grant.— 
The  land  grant  from  the  State  of  Minnesota  was  for  about 
506,000  acres,  of  which  301,790  acres  have  been  patented.  To 
prevent  the  selection  of  the  remaining  acres  the  Legislature 
at  its  recent  session  passed  two  bills,  one  forfeiting  the  gran*; 
and  the  other  appointing  a  commission  to  push  the  claims  of 
the  State  against  the  road.  A  suit  to  test  the  constitution- 
ality of  the  forfeiture  bill  has  now  been  brought  by  a  Ctiicago 
capitalist,  who  holds  $)00,000  bonds  of  the  company  which 
are  secured  on  the  land  grant  The  State  contends  that  the 
road  forfeited  the  grant  because  it  did  not  comply  with  the 
requirements  of  its  contract  with  the  S:ate  in  regard  to  build- 
ing its  road.  The  company  claims  that  it  did  comply  with 
the  contract,  alleging  that  the  topography  of  the  country  was 
responsible  for  the  road  not  being  built  in  as  direct  a  line  as 
the  State  believes  it  should  have  been  constructed. — V.  63,  p. 
328. 

Erie  RR.— Listing  of  Extended  Bonds.— The  New  York 
Stock  Exchange  has  listed  the  *3, 482, 000  New  York  &  Erie 
boEds,  extended  at  4  per  cent  till  May  1, 1947.  Each  old  bond 
is  bound  up  with  an  engraved  extension  contract  duly  signed 
by  the  oflBcfrj  of  the  Erie  RR.  Co.,  under  its  corporate  seal. 

The  contract,  after  providing  for  the  eztension;till  1947  at  4 
per  cent  interest,  says  : 

This  extension  at  the  reduced  rate  of  interest  Is  made  and  accepted 
upon  coudition  that  payment  of  the  principal  and  iuterest  of  such 
bond,  as  extended,  shall  be  made  in  United  States  gold  coin  of  the 
present  standard  of  weight  and  fineness,  without  deduction  for  any 
t'lxes  which  the  company  mav  lawfully  be  required  to  retain  there- 
from ;  and  the  Krie  Railroad  Company  covenants  to  make  such  pay- 
ment accordingly  of  interest  as  it  accrues  aud  of  prinolpiliipon  Mayl, 
1947.  The  security  of  said  bond  remains  unimpaired,  aud  no  part 
of  this  contract  shall  be  construed  to  aflect  Us  priority  or  validity.— 

-v.  64,  D.  952. 

Fourth  Street  ft  Arsenal  Street  By.,  St.   Loots.— Fore- 

closure  Sale  June  39. — The  date  of  the  foreclosure  sale  has 
been  fixed  for  June  39.  The  s«le  will  be  made  subject;  to  the 
first  mortgage  bonds  for  $50,000.— V.  64,  p.  611. 

Galreston  La  Porte  ft  Hoaston  By.— Sonthern  Pacific 
Company. —A/r.  Huntington's  Terms  Accepted. — A  press  dis- 
patch from  Houston,Texas,  says  that  Mr.  Huntington's  offer  of 
$1,000,000  in  guaranteed  4  per  cent  gold  bonds  for  the  Galves- 
ton La  Porte  &  Houston  Railway  was  accepted  on  Saturday 
last  at  a  meeting  of  a  committee  of  the  creditors. — V.  64, 
p.  610,  889. 

Georgia  ft  Alabama  By. — Eight  Miles  Extension. — An  ex- 
tension of  eight  miles  on  the  Fitzgerald  branch  to  Ocilla  has 
been  completed  and  will  be  put  in  operation  June  1.  The 
new  road  opens  up  a  timber  section. — V.  64,  p.  947. 

Harriman  ft  Northeastern  RB. — Receiver  Appointed. — 
George  W,  Chandler  has  been  made  temporary  receiver  of 
tbis  road  on  petition  of  S.  W.  Murray  and  the  Pittsburg  Lo- 
comotive  Works.  Two  coupons  are  now  in  default.  The 
road  is  23  miles  long,  running  from  Harriman  Junction  to 
Petros,  Tenn.,  with  a  branch  from  James  Ferry  to  Iron  Mines, 
Tenn.,  7  miles  —V.  62,  p.  40. 

Kansas  Central  RR.— Sale  Postponed. — The  sale  has  been 
postponed  until  June  15. — V.  61,  p.  799. 

Kansas  City  Pittsburg  ft  Gnlf  RR.— Abstract  of  Mortgage. 
— An  abstract  of  the  Kansas  City  Pittsburg  &  Gulf  mortgage 
will  be  found  on  subsequent  pages  of  this  issue.  The  earn- 
ings of  this  road,  which  are  reported  from  week  to  week  in 
the  Chronicle,  indicate  a  large  and  growing  business, 
which  will  be  largely  increased  by  the  opening  very  shortly 
of  the  line  through  to  Port  Arthur  on  the  Gulf  of  Mexico. 
The  company's  first  mortgage  four  per  cent  bonds  will  be  listed 
at  once  on  the  New  York,  Boston,  Liindon  and  Berlin  Stock 
Exchanges,  They  are  already  li-ted  on  the  Philadelphia 
Stock  Exchange.— V.  64,  p.  953. 

Kansas  City  ft  Santhwestern  BB,— St.  Lonis  ft  San  Fran- 
cisco RR.— Decree  Value  of  Bonds, — The  Kinsas  City  A 
Southwestern  bonds  of  1886  are  entitled  from  the  oroceeds  of 
foreclosure  sale  to  receive  the  sum  of  $333  from  Mister  Cooi' 
misaioner  Dillon  at  the  Central  National  Biak  Building, 
Topeka,  Kansas.— V.  64,  p,  567. 

Kings  Coanty  Elevated  By.— QttarterZy, —This  road,  which 
is  in  the  hands  uf  a  receiver,  and  about  to  be  reorganized,  baa 
just  reported  its  earnings  for  the  quarter  and  the  six  months 
ending  Dec.  31  as  follows  : 

3  mos.  end,        Gross  Net  Other 

Dec,  31.       earnings,  earnings,  income. 

1896 $196,407  $18,139  $4,142 

1895 210,573  80,967  3,293 

Omontht. 

1896 $347,R38  $86,570  $8,244      8192,077       $98,263 

ISM 382,722  132,163  6,9B5         179,809         41,091 


Interest,  Balance, 

taxes,  *e.  deficit. 

$96,285  $34,004 
88,918  4,668 
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^,..,.  aad  bak  fmr*ti»  Dte.  81,  IMM.  $917,500:  interMt  oa 
boa^  dw  ud  Moraad.  SlM.nt«:  •oomed  taxes,  •164.41 1 :  due 
for  w«iw  M>d  mppil**,  IM.888;  due  on  op«i  »ooouDto,  fM,88S. 
Cbrii  on  hand.  fU.SS7:  open  aoaounU  noeiTmble.  1147,049.— 
V.  M.  p.  »«. 

Lat*  Hli«r«  *  MleliiMB  H»atliera  RR.— Quarterly -Etm- 
|B|C»  for  Um  tiuartrr  endioii  March  81  were: 

a  irTf  mA      Or***  KH  Other  tnltrttl,  Balanct, 

JTar.  •!.     mrminm.  mminai.  tncom:  toM.tlt.  »«»7>'»"; 

IMt •t,T4il77  •13tl.Se7  •M.OlO  tl.llS.OlO  *776.«67 

iSm: ^ioU^TO  I.SM,3a«  98.713  1.103.713  8S9.S88 

IHridciKle  of  8  p«r  c«Dt  (amounting  to  $1,488,005)  are  paid 
«»ch  (Vbruarr  and  AuKuat.  Report  for  tbe  year  1890  was 
giTM  in  CHXo'yiCLK  or  Mar  8.— V.  84,  p.  1001. 

Lclllrii  Tallej  RR.—KarMngi  in  New  York  State.— The 
ham  in  New  York  8taie  now  lnclud(« :  Lehigh  Valley  in  New 
York,  888  milee:  li^hiuh  ft  New  York  (formerly  Sjuthprn 
Ohiu«I).  lis  miles;  Rocbeeter  Soathern,  80  miles;  Elmira 
ODCttesd  ft  North.  (ainoeFeb.  80.  1898),  189  milt>8.  and  Mid- 
iBmt  Tallry  (»ince  D-o..  l^S).  80  milee;  total,  S97  miles. 
■uaiaca  for  the  (juarttr  and  the  nine  months  ending  March 
tl  hm*9  been  rvporteU  a*  foUowa  : 

>  Wfmlh*  ttullHt  Ortm  Xel  Interai,  Balane*. 

JtertASI—  amnUHf.       tamingi.       taxes,  tie.  $urplua. 

u*7 •i.iaojre    tna^to    $i67.5oe       »35.88t 

laM 1401,348        8Se,809         2J9.613  37.196 

IMe? $4,899,941  fl.eOMSa      $303,764        $865.8^8 

IM54 8,871.693     1,3M,7}6         699,830  338,926 

-T.  64.  p.  764. 

L*aUrlllfl  Eraatrille  ft  St  Lonls  Consolidated  RB.— 02d 
tttctivm'  CrrtiUcates  to  be  paid  June  1. — All  receivers'  cer- 
tttoMWi  whether  due  or  not.  issued  by  E.  O.  Hipkias  and 
Timiia  T  Wilaon,  former  reoeivera,  will  be  paid  on  and  after 
Jane  1,  1897,  at  tbe  National  Bank,  Evansville,  Ind.,  and 
tbe  Fidelity  Truat  ft  Safety  Vault  Company.  Louisville,  Ky. 
la  March,  1S97,  reoeivera'  certificates  for  $3'i4,5'X)  were  author- 
ised, of  which  $880,000  were  to  retire  these  old  receivers'  certi- 
fioatea  aow  to  be  paid,  $40,000  for  100  new  cars  and  $4,500  for 
iatcicst  on  Venice  ft  Oarondelet  bonds.— V.  64,  p.  799. 

MalrapollUn  8ti««t  Ry.— Central  Cromtown  RR.  (New 
Tarfc  tlty.>— 2Van«/er  Arrangements  Changed  — Since  the 
Metropollun  got  control  of  the  Central  Croeatown  Line,  the 
Third  Avenue  Railroad  has  been  informed  that  its  transfer 
arranKementa  with  the  Croeatown  line  will  be  abrogated  on 
June  22.— V.  64,  p.  1001. 

■Ilwaakee  Benton  Harbor  &  Colambus  —St.  Joseph 
Talley. — rbe  first-named  company,  which  is  a  reorganization 
of  th<*  8*.  Joaeph  Valley,  propooes  to  build  a  roid  from  B)n- 
too  liarbor,  Mich.,  to  Napptne?,  lad  The  old  St.  Joseph 
Valley,  ezteoding  from  Bucliaoan  to  Berrien  Springs,  Mich., 
\\%  miles,  ia  being  rebuilt,  and  work  is  in  progress  on  an  ez- 
tanskxi  from  Berrien  Springs  to  i3enton  ilarbor,  16  miles,  A. 
A.  Patterson,  Jr.,  Benton  Ilarbor,  Mich.,  U  Preeidenc. 

Miawnri  Fariflr  Ry.— St.  Loali  Iron  MonnUIn  &  Sonthern 
^■j.—Bayment  of  Cairo  Arkanta*  <t  Texas  Bonds  due  June  1. 
— Aa  already  anoounoed  tbe  $1,450,000  first  mortgage  bonds 
of  tba  CTairo  Arkansas  ft  'Texas  Rtilway  Co.,  maturing  on 
June  1st  next,  will  be  paitl  in  csah  on  and  after  that  date  at 
tke  office  of  the  M'^rcantiln  Trust  Co. 

Luting  of  Extetideil  Iron  Mt.  Bond*.— Tbe  New  York 
Stock  Excbaose  has  listed  the  $4,000,000  first  mortgage  of 
the  St.  Louis  ft  Iron  Mountain  RR.  Co.,  dac«d  Angust  1,  1867 
(Farmers'  Loan  ft  Trust  Co.,  truatee),  which  fell  due  May  1, 
1897.  and  have  been  extended  to  the  first  day  of  May.  1947, 
at  4>{  per  cent  per  annum,  the  coupons  being  payable  in 
Februarr  ard  August.  The  first  coupon,  due  August  1, 1897, 
is  for  three  months  interest  only.  The  original  bonds  are 
bound  in  with  the  extension  contracts  and  new  coupon 
sheets.  Tbe  extension  contract  provides  that  the  bonds  may 
be  retired  by  i  he  company  on  six  months'  notice  at  105  and 
ialcrfst.    The  statement  to  tbe  Exchange  says : 

Tfc*  snipertr  oorsred  bjr  tlili  iiiort«it«e  1«  the  railroad  and  fran- 
sMaea  leeated  In  the  BUin  of  MUwurl.  exteudtog  from  St.  Louis  to 
JUetKaoa;  aUe  the  branch  from  Mlii«ritl  Point  to  Puu>al.  and  from 
DWaarefe  to  BelMoot,  lu  ail  about  210  milin,  uxteihnr  with  the  landa. 
■nUlaaa  aad  olBar  proporty  belooidng  to  tbla  oompuny. 
—V.  ftt  p.  848,  800,  708. 

MaMan  Electric  RR.  (Brooklyn.  N,  T.)-9uarf«r/y.— 
■amioga  for  the  quarter  ending  March  81,  1897,  have  been 
laported  an  follow  a.  The  linea  of  the  Atlantic  Avenue  UB., 
iDdodioR  Brooklyn  Bath  ft  West  End,  were  leased  in  AprU, 
1$$$^  and  their  results  are  included  below: 

Ore**           Xtt  othtr  Inlerat,    Balantt, 

*■••»»—  mmt»g$.    earning:  Income,  laxei.elr.    turplin. 

V^^^l}-  •Kf?Sf    •>>».*08  $30,786  •142,771          $373 

llES'J'ftt'.l;  !?T'!I'       130.417  17.800  145,808         1.911 

$ —a,  to  Sept.  80.  651.170      242.008  18,616  177.80'j       82.876 

»*«aJ9  Booth*. 81,153,491    $484.91?  866.892    $466,445    «85,160 

V  1?*.*'*  ""'"*''■  ""ding  Marob  81  are  of  course  the  poorest 
naif  of  the  year.  No  full  comparison  with  the  correspondinir 
prnodaof  laatyearisposrible.  as  tbe  Atlantic  Ayenue  lines 
jw  oo»  leased  Ull  April,  188«.  For  the  nine  months  of 
l^Mjbow«««r.  the  combined  gross  earnings  of  the  three 
roMa  abora  aoentioni  d  were  $1,044,067.  The  increase  for  the 
Mmat  year  is  therefore  over  $300,000.  ThU  result  is  con- 
■"•""  »»ry  satisfac  ory.  and,  with  warm  weather,  earnings 
areexwcted  toshow  a  growing  aurplua  over  all  charges.    A 

y.?*"n.^*,*^'*°y*  "'""^  ""'  **  '""n*!  '°  Iho  current  issue 
of  tka  STBBn  RatLWAT  8cpn,«iiEirr.— V.  64,  p.  798. 


New  York  Central  ft  lIodKon  Rirer  RR.— .Yei«  Mortgage 
Authorixfd.  -At  Albanv  on  Miy  38  the  new  |1(H),000,000  re- 
funding mortgage  was  duly  authorised  by  a  vote  of  $70,069,300- 
of  tbe  company's  $100,000,000  of  capital  stock.- V.  61,  p.  1001. 

New  York  New  Harea  ft  Hartford  RR.— Favorable  D«oi 
rion  in  Bridgeport  OradeCrouing  Cose.- At  Now  Haven,. 
Conn.,  May  26.  the  Connecticut  Supreme  (3ourt  handed  down 
a  decision  su-itaining  tbe  lower  court  in  its  finding  against  F. 
J.  Mooney,  who  sought  to  restrain  the  ciiy  of  Bridgeport 
from  paying  its  share — about  16  per  cent— und'er  the  contract 
with  tbe  company  for  four-tracking  its  lines  through  that 
city.  The  proposed  improvement,  which  will  cost  about 
$2,500,000,  it  is  understood,  can  now  be  proceeded  with  when- 
ever tbe  company  is  so  dii|poeed. 

Electric  Line  Opened. — "The  new  electric  railway  between 
Hartford  and  New  Britain  was  opened  to  the  public  on  Mon- 
day, 8,887  passengers  tKiog  carried  on  the  opening  day.  The 
cars  were  run  regularly  at  half-hour  intervals,  covering  the 
ten  miles  in  twenty  minutes.  The  time  in  transit  it  is  thought 
will  soon  be  reduced  to  fifteen  minutes,  tbe  electric  trains  at 
present  using  only  one  of  the  two  tracks,  a  turnout  midway 
permittioK  the  trains  bound  in  opposite  directions  to  pass. — 
V.  64.  p.  953. 

Northern  Faclflc.  Ry.— Bonds  Called,— la  our  advertising 
columns  are  published  the  numbers  of  883  Northern  Pacific 
general  first  mortgage  bonds  called  for  payment,  interest 
ceasing  July  1.— V.  64,  p.  848. 

Omaha  Minneapolis  ft  BaflTalo  RR.— Mortgage  for  SIS,' 
000,000  Filed.— X  $15,000,000  mortga^e  has  been  filed  at 
Omaha  by  the  Oinaha  Minneapolis  ft  Buff  ilo  RR  Co.  of  Neb- 
raska to  the  Missouri  Ktnsas  ft  Texas  Trait  Cj.,  as  trustee. 
The  line  is  projected  to  run  from  Omaha  northeasterly 
through  Iowa  and  Minnesota,  and  also  to  Buffalo,  N,  Y.,  by 
way  of  Southern  Canada,  forming  northern  and  eastern 
connections  for  the  Kansas  CJity  Pittsburg  &  Gulf  RR. 

Oregon  Improvement  Company.- ^m^  Committee  Offers 
to  Cash  First  Mortgage  Coupons. — The  Amy  Committee 
gives  notice  that  holders  of  first  mortgage  bonds  who  deposit 
tbe  same  on  or  before  June  IS,  1897,  under  the  agreement 
dated  Nov.  18,  1896,  will  receive  from  the  committed  cash  for- 
the  coupon  maturing  Jun-?  1.  1807.  attached  to  such  bonds. 
The  offer  of  the  Wateibury  Committee  to  cash  the  first  mort- 
gage coupons  was  mentioned  last  week. — V.  64,  p.  1000. 

Oregon  Short  Line  RR.—New  Securities.— The  mortgage 
securing  the  B  Income  bonds  having  been  authorized  by  the 
new  ccmpany  and  the  trust  accepted  by  the  State  Trust  Co., 
the  securities  of  the  reorganized  company,  the  Oregon  Short 
Line  RR.  Co.,  will  be  issued  as  sxin  as  the  legal  formalities  in  i 
connection  with  the  recording  of  the  mortgage  can  be  per- 
fected.—V.  64,  p.  841. 

People's  Railway  (St.  Lonis).- 7b  6c  Sold  June  *9,— The 
C!ourt  has  ordered  the  foreclosure  sale  of  this  road  for  June 
29  next.  The  property  is  known  as  the  Fourth  Street  Gable 
Line.— V.  64,  p.  611. 

Pittsburg  Bessemer  ft  Lake  Erie  RR.—Xew  Equipment. 
— This  companj-  has  ordered  600  lifty-ton  steel  cars  and  ten 
large  locomotives.  The  old  road-bed  has  been  largely  recon- 
stmoted  so  that  the  new  line  will  have  grades  that  will  permit 
of_  heavy  train  loads.  It  is  expected  to  have  the  road  in  oper- 
ation from  the  Carnegie  works  near  Pittsburg  to  Conneaut 
harbor  on  Lake  Erie  by  the  middle  of  August. — V,  64,  p.  800, 

Peoria  Deeatar  ft  EransTllIe  RR.— Reor^antzafton  Plan. 
—First  Mortgage  Coupons.— The  committee,  consisting  of 
Moses  L.  Scuader,  Charles  S.  Fairchild.  Jenkins  Van  Sohaick, 
R.  Suydam  Grant  and  William  H.  Payne,  has  prepared  a 
plan  for  the  reorganization  of  the  company.  Copies  of  the 
plan  can  be  obtained  from  the  New  York  Security  &  Trust 
Co.,  46  Wall  Street.  Holders  of  first  mortgage  bonds  are  in- 
vited to  deposit  the  same  and  to  receive  an  advance  of  $25  in 
cash  for  one  past  due  coupon  and  thereafter  $23  for  each  ma- 
turing coupon,  beinK  in  effect  5  per  cent  per  annum  until  the 
new  bonds  begin  to  draw  interest.  If  the  plan  is  declared  in- 
operative the  first  mcrtgage  bonds  can  be  withdrawn  without 
charge. 

77ie  Plan.— The  chief  feature  of  the  plan  is  that  the  first 
mortgage  bondholders  are  asked  to  consent  to  a  reduction  of 
interest  from  six  to  five  per  cent,  exchanging  their bondi  fora 
new  first  mortgage  bond  bearing  that  rate  of  interest  in  con- 
sideration of  the  second  mortgage  bondholders  and  stock- 
holders contributing  in  cash  $543,000  for  the  payment  of  pist- 
due  interest  on  the  firsts,  the  receiver's  debts  and  for  im- 
proving the  property  at  a  cost  of  $260,000. 

The  operation  of  the  propertv  under  the  receiver  for  the 
three  past  years  shows  the  small  average  deficiency  of  $796  ' 
per  annum  below  interest  on  the  first  mortgages  at  6  per 
oent,  but  net  earnings  have  been  more  than  sufllcTent  to  meet 
the  interest  payments  called  for  under  the  reorganization 
plan. 

The  road  is  238  miles  long  and  runs  from  Evansville  to 
Pekin.  The  first  mortgage  bonds  are  now  divided— $1,387,  • 
000  are  secured  on  the  Peoria  division,  110  miles  long,  and 
$1,470,000  on  the  Evansville  division,  128  miles  long.  It  is 
proposed  to  create  a  new  mortgage  for  $3,000,000,  covering 
the  entire  line  and  the  interest  of  the  comuiny  in  the  Peoria 
Terminal,  and  to  make  the  new  bonds  run  forty  years,  where- 
as the  old  divisional  bonds  expire  in  1930. 

If  the  firsts  will  not  accept  this  proposition  the  alternative 
is  foreclosure  of  the  first  mortgages,  a  suspension  of  interest 
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for  some  time  and  finally  raising  the  money  to  put  the  prop- 
erty in  order. 

The  new  securities  proposed  are  as  follows: 

fir$t  mortgage  5  per  cent  40-year  eold  bonds $3,000,000 

Of  which  in  exoban^e  for  o  d  divisional  tlrsts 2,7^7,000 

To  acquire  Peoria  &  Peiin  Union  stock 243,000 

Temporary  second  mortgage,  dae  In  twenty  years  but  subject 

to  calf  when  drawn  by  lot.................. 500,000 


Of  which  tor  second  mortgage  bondholders'  sab»orlptlon,. 
In  treasury 


4r7,6oo 
82,400 

Preferred  stock,  5  per  cent  non-onmulatlve 2,550,000 

Cii  wlilcb  tor  old  second  mortgage  bonds i,o38,ooo 

' '        "  "         subsoriptlOD 4/7,600 

In  treasury. 44,400 

Oommon  stock 8,500,000 

Of  which  for  second  mortgage  subscription 1,670,400 

common  stock  subscription 1,680,000 

In  treasury i4<).6oo 

To  provide  the  cash  required,  the  second  mortgage  bond- 
holders (amount  outstanding  $3,088,000)  are  expected  to  con- 
tribute $200  per  bond  in  five  monthly  instalments.  For  esch 
91,000  of  this  cash  contribution  they  are  to  receive:  $1,000 
temporary  mortgage  bond;  $1,000  new  preferred  stock,  and 
14,000  new  common  stock.  In  addition  to  this  there  is  to  be 
given  $2,088,01)0  new  preferred  stock  in  exchange  for  the  old 
second  mortgage  bonds. 

Holders  of  common  stock  in  the  new  company  (amount 
outstanding  $8,400,000)  are  to  be  allowed  to  acquire  etock  in 
the  new  company  to  the  extent  of  one-flfth  of  their  present 
faoldings  on  paying  $7  50  per  share  of  the  new  stock. 

As  an  inducement  to  the  first  mortgage  bondholders  to 
deposit  their  bonds  under  this  agreement,  the  committee 
proposes  to  advance  to  each  bondholder  $25  on  each  past-due 
coupon  or  maturing  coupon  until  the  new  5  per  cent  bonds 
begin  to  draw  interest,  in  order  that  the  first  mortgage  bond- 
holders may  receive  interest  past  due  at  once  and  interest 
<luring  reorganization  on  regular  interest  payment  days. 

The  terms  of  exchange  of  old  for  new  securities  will  there- 
fore be  as  follows  : 


-Will  Receive- 


2dU. 


Prtf. 

Stk. 


Con. 
Site. 


91,000    (6,000    $4,000 
100 


. — Old  Becubities  is — .Paying  yeutst 

AMonNTSAiiroLLOwB.   Asses*.  Cash,    il.js. 

Ist  more,  *  1,000 None.    t$25    $1,000 

2d  mort..  *5,(i00 20"u      

Common  stock,  9300 97  5J      

t  For  each  coupon  pending  reorKanizatlon. 

See  also  advertisement  in  another  column. — V,  64,  p.  664. 

Reading  Company— Philadelphia  A  R'adlngCoal  &  Iron. 

— Payment  of  Coal  Company  Bonds  June  1. — The  $739,000 
bonds  of  the  Coal  &  Iron  Company  maturing  June  1,  1897, 
secured  upon  lands  known  as  the  Reei  tract.  Wood  estate, 
Hartman  &  Meyer,  &c.,  tract,  Forbes  &  Delano,  &c.,  tract, 
will  be  paid  at  maturity  either  by  J.  P.  Morgan  &  Co.,  New 
York,  or  Drexel  &  Co.,  Philadelphia.— V.  64,  p.  955. 

Richmond  Traction. — Results  Since  Opening. — The  Rich- 
mond Traction  Co.  has  just  issued  an  npproximite  statement 
of  its  operations  for  the  first  eleven  months  of  its  existence, 
or  say  from  date  of  the  opening  of  its  first  section,  June  20tb, 
1896,  to  May  Slat,  1897,  showing  gross  earnings  of  $106,00^; 
operating  expenses,  taxes  and  accident  insurance,  $70,000; 
net  eammgs,  $36,0i>0,  Interest  on  outstanding  bonds  June 
30th,  1896,  to  May  31st,  1897,  $18,000.  Surplus  earnings  (ap 
plicable  to  stock),  $18,000.  The  company  completed  and 
began  the  operation  of  its  entire  system  .A.pril  10th.  1S97,  and 
daring  the  period  above  referred  to  the  company  had  only 
about  75  per  cent  on  an  average  of  its  mileage  in  operation. 
That  the  company  should  have  earned  full  interest  charges 
and  also  a  dividend  at  the  rate  of  over  6  per  cent  on  its  capital 
stock  under  these  circumstances  is  regarded  as  most  promis- 
ing.—V,  61,  p.  1179. 

Saginaw  Consolidated  Street  Ry.— Union  Street  Ry.— 
Receiv  r  Apix>inted.—At  Saginaw,  Mich.,  May  22,  Homer 
Loring  of  Newton,  Mass.,  was  appointed  receiver  of  these 
companies. — V.  64,  p.  954. 

St.  Lonig  &  San  Franciaco  RR.— 0<d  Receivers  Held  Liable 
■for  Branch  Line  Rentals. — At  St.  Louis,  May  24,  Judges  San- 
bom  and  Thayer,  in  the  U.  S.  Circuit  Court  of  Appeals,  af- 
firmed the  decree  of  the  lower  court  holding  the  receivers  of 
the  old  company  imder  the  contracts  with  the  branch  lines 
liable  for  the  rentals  accruing  during  the  receivership.  The 
amount  involved  is  $225,000,  which  was  deposited  with  the 
Trust  Company  by  the  Reorganization  Committee  pending  a 
settlement  of  the  suit.  Two  of  the  branch  lines  waived  the 
claim  when  they  were  taken  into  the  reorganized  company, 
and  the  amount  named  above  goes  to  the  Kansas  Midland 
and  the  St.  Louis  Kansas  &  Southwestern  companies,  the 
two  branch  lines  which  were  not  taken  over  by  the  Frisco.— 
V.  64,  p.  567. 

South  Brooklyn  Railroad  &  Terminal  Company.— </u(igf- 
ment  Entered  for  ^60, 7C7.— Judgment  for  $60,767  was  entered 
Tuesday  against  this  company,  of  which  John  W,  Ambrose 
16  President,  in  favor  of  W.  Bayard  Cutting.  The  claim  is 
for  $11,824,  advanced  Sept.  10,  1891,  and  the  balance  is  on 
eleven  notes  made  between  Feb.  9, 1893,  and  May  3,  1894. 

8priDgfleld(Yt.)  Electric  Ry.—7<»«n  Offers  Stock  Bonus. 
At  a  special  town  meeting  the  town  of  Springfield,  Vt.,  on 
May  22,'  voted  to  give  its  $30,000  worth  of  stock  in  the  un- 
completed Springfield  Electric  Railway  to  any  responsible 
party  who  will  complete  the  road  and  put  it  in  running  on- 
dition.    Of  the  $120,000  capital  stock  only  $53,3)0  has  been 

Kid  in,  and  of  this  amount  this  town  paid  $30,000.    The  road 
8  built  about  5  miles    t  track  but  no  work  has  been  done 


since  December,  1896.  It  is  estimated  that  about  §100,000  is 
needed  to  put  the  road  in  operation.  There  are  $100,000  of 
bonds  authorized  but  none  sold,  though  some  are  held  by  the 
contractors. 

Sanbnry  &  Erie  RR.— Fenngylyanla  RR.— 0/er  to  Pur- 
chase Bonds  Due  Oct.  1,  1897.— The  Pennsylvania  RR.  Co. 
gives  notice  that  from  June  1  until  July  1  it  will  purchase 
at  $1,023  50  per  bond  the  Sunbury  &  Erie  first  mortgage 
sevens  maturing  Oct.  1,  1897.— V.  64,  p,  465,  470. 

Sanbnry  &  Lewlstown  Ry.— Bonds  Listed.— The  New 
York  Stock  Exchange  has  listed  $500,000  of  this  company's 
authorized  issue  of  $600,000  first  mortgage  4  per  cent  gold 
bonds  of  1896,  due  July  1,1986.  The  mortgage  covers  spe- 
cifically the  road  from  Lewistown,  Pa.,  toSelms  Grove  Junc- 
tion, Pa.,  43J^  miles.  The  underlying  mortgages  have  been 
satisfied  of  record.  The  bonds  are  payable,  principal 
acd  interest,  tax  free.  The  earnings  are  reported  as  follows: 
Tear.  Gross.  Net,  0th.  Inc.     Int.,  etc.      Bal.  Sur. 

1936 $414,885       $98,143       $19,734       $32,467       $85,410 

-V.  63,  p.  561. 

Snpreme  Court  Decisions.— Infer-S<afe  Commerce  Com- 
mission have  no  Power  to  Make  iJa^es.- Several  cases  involv- 
ing the  construction  of  parts  of  the  Inter-State  Commerce 
law  were  decided  in  the  Supreme  Court  this  week.  The  most 
iropcrtant  was  that  of  the  Inter-State  Commerce  Commission 
vs.  the  Cincinnati  New  Orleans  &  Texas  Pacific  Railroad 
Company  and  othe  rs  upon  a  question  asked  by  the  Court  of 
Appeals  for  the  Sixth  Circuit,  viz.,  "Has  the  Inter-State 
Commerce  Commission  power  to  fix  rates."  The  question 
was  answered  by  the  Court,  said  Justice  Brewer,  in  the  opin- 
ion announcing  the  judgment,  in  the  case  to  which  the  Com 
mission  and  the  Cincinn  ati  Southern  Railway  Company  were 
parties  last  year,  when  the  Court  said:  "We  do  not  find  any 
provision  of  the  act  that  expressly,  or  by  necessary  implica- 
tion, confers  such  a  power," 

A  fuller  report  and  a  review  of  the  decision  will  be  found  in 
our  editorial  department. 

Taxation  of  Bonds  In  PennsiylTanla.— New  York  Snsqne- 
hanna  IB  Western  RB. — Recent  Ruling. — Auditor-General 
Mylin  of  Pennsylvania  has  ruUd  in  the  case  of  the  New  York 
Susquehanna  &  Western  that  the  Treasurer  of  the  oompany 
shall  hereafter  take  it  for  granted  that  all  the  bonds  of  the 
company  are  held  in  Pennsylvania  unless  he  can  prove  other- 
wise. A  circular  setting  forth  the  necessity  of  getting  informa- 
tion as  to  the  residence  of  bondholders  has  therefore  been  sent 
out  by  Treasurer  Moore.  Heretofore  it  has  been  the  custom 
to  collect  the  Pennsylvania  tax  on  coupons  only  from  bonds 
known  to  be  held  in  that  State,  returning  the  rest  as  "resi- 
dence unknown."  The  company  owns  in  fee  but  very  little 
mileage  in  the  State  of  Pennsylvania. — V.  61,  p.  664. 

Terre  Uante  &  Loganxport  RR.— /n<ere»(  Payment.— M. 
L.  Scudder,  chairman  of  the  First  Mortgage  Bondholders' 
Committee  gives  notice  to  the  holders  of  New  York  Security 
&  Trust  Company  certificates  for  first  mortgage  bonds  that 
they  have  collected  the  interest  which  fell  due  on  said  bonds 
last  January,  with  interest  thereon  to  May  24,  teing  $30  72  ' 
for  each  coupon,  which  can  be  collected  at  the  New  York 
Securily  &  Trust  Company.— V.  64,  p,  467. 

Union  Faclilc  Ry.— Western  Union. — Telegraph  Arrange- 
ment to  End  Sept.  1. — Judge  Munger,  in  the  United  States 
Court  at  Omaha,  on  May  24,  ordered  that  the  arrangement  by 
which  the  Western  Union  Company  has  had  exclusive  tele- 
graph privileges  along  the  railroad  lines  of  the  Union  Pacific 
system  must  cease  Sept.  1.  Judge  Munger  suggested  that  the 
question  of  adjusting  the  property  rights  of  the  two  corpora- 
tions would  be  brought  before  Judge  Cornish,  special  master 
in  chancery  in  the  Union  Pacific  case.  The  decision  of  the 
United  States  Supreme  Court,  which  led  up  to  the  present 
order,  was  cited  in  the  Chroniclb  of  Nov.  30,  1895,  page  968; 
see  also  p.  926.— V.  64,  p.  1002,  758. 

Union    Railway  (N.  Y.   City).— ^arferiy.— Earnings  for 
the  quarter  and  the  nine  months  ending  March  81  were: 
3  mos.  end.       Oross  Net  Other        Interest,      Salanee, 

Mar.  31.      eamingit.        earnings     income,      taxes,  etc.     sur.  or  def. 

1897 9111,194  930,995  «83  $34,029       def.92,951 

1896 102,370  28,036  249  29,287         def.1,002 

9  mos. 

1896  7 $393,613        $157,868         9582       9100,820    8ur.957,730 

1895-6 349,741  118,628        1,166  93,676       BUr.26,118 

—V.  64,  p.  182. 

United  states  Unhh^r.-New  President.— At  the  annual 
meeting  on  Wednesday  R.  D.  Evans  declined  re-election  and 
nominated  F.  M,  Sheppard,  who  was  unanimously  elected. 
The  other  ofiicers  elected  were:  Vice-president,  James  B. 
Ford;  Treasurer,  Charles  R.J  Flint;  Assistant  Treasurer:  H,  M, :  tf 
Sadler,  jr.;  Secretary,  Samuel  P.  Colt,  of  Providence;  Execu- 
tive Committee:  F.  M,  Sheppard.  James  B.  Ford,  Charles  R, 
Flint,  Samuel  P.  Colt,  Henry  L.  Hotchkies,  of  New  Haven, 
and  M.  C.  Martin,  of  New  Brunswick,  N.  J.— V.  64,  p,  1002. 

Western  Gas  Co.  (Milwankee).— SecMrthVs  Listed.— The 
New  York  Stock  Exchange  has  listed  $3,805,500  of  this  com- 
pany's first  mortgage  collateral  trust  5  per  cent  gold  bonds  of 
1933  and  also  its  $4,000,000  capital  stock.  The  company  is  a 
New  York  corporation  owning  the  entire  capital  stock  of  the 
Milwaukee  Oae  Light  Co.,  which  last  is  free  from  incum* 
brance. 

Wilmington  Newbern  &  Norfolk  Rj.— Foreclosure  Sale 
Ordered.— Jadge  Simonton,  at  Raleigh,  N.  C,  May  38,  or- 
dered the  foreclosure  sale  of  this  road,  the  dite  of  sale  to  be 
fixed  later.— V.  64,  p.  569. 
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KAM8AS  CITY  PITTSBURG  A  GULF  RR.  CO. 

AlWTRACr   OF  FIRST  MORrOAQE,   DATED   APRIL  1. 

|H«.  SECL'RINO  5  PER  CENT  GOLD  BONDS 

DUE  APRIL  I,  19-^8. 


PANT, 


PARTIES. 

Ka^va*  Citt  PiTTSBiKii  &  Oui.p  Railroad  Com- 
aiaed  under  the  laws  of  Mi8.souri.an<i  horeinaftor 
Ooinp«n.v ".  party  of  the  Hrst  imrt.  and  tlie 
Mmbovw  Ka>cba>  a  Texas  TsrsT  Compan'y.  of  Kun.sas 
Catjr,  MiaMwri,  and  The  State  Trust  Company,  of  New 
Tori^  iMreiaaftar,  for  brevity,  caUe<i  "  Trustees",  parties  of 
Ik*  woond  part,  and  holders  of  the  bonds  hereinafter  de- 
Msribed,  parties  of  the  third  part. 

PREAMBLE-DESCRIPTION  OP  BONDS. 

*•  Wbekkah,  the  Company,  fur  the  purpose  of  meeting  the 
^»l»«Mii  of  the  completion,  construction,  reuair  and  equip- 
ment of  it*  liiM  of  road  and  branches,  and  the  piircliase 
and  atHjuitutiun  of  tlie  stoc-ks  and  first  niurtKaKt-  l>oiid»  of 
other  railrua«l  companies,  if  necessary  to  maintain  said  road 
or  any  part  thereof,  has  resolved  to  issue  its  bonds  to  an 
amount  not  exoeedinK  $35,000  per  mile  of  completed  single 
main  track  and  ofyard  and  terminal  trackS:  and  $15,000  addi- 
ttooal  per  mile  of  jparaltel  oompleted  main  or  double  track 
of  Miiu  line  of  railroad  or  railroads,  its  extensions  and 
bcanohes,  not  to  exceed  at  any  time  the  capital  stock  of 
Mid  Gompauy,  except  as  authorized  bv  the  laws  of  the  State 
oC  MiaMmri.  All  of  the  said  lionds  to 'be  dated  April  1,  1893, 
and  to  be  payable  in  gold  coin  of  the  United  States  of 
America,  of  the  present  standard  of  weight  and  fineness,  at 
the  Company's  ottlce,  or  the  agency  in  the  city  of  New  York, 
oa  the  flfBt  dav  of  April,  1V23,  of  the  denomination  of  $t,000 
each,  negotiable  in  form,  and  to  pass  by  delivery  unless 
raciatered,  as  specified  in  said  bonds ;  to  bear  interest  at  the 
rwe  of  5  per  cent  per  annmn,  payable  semi-annually  in  like 
gold  coin  ;  and  to  nave  interest  coupons  attached,  executed 
by  the  ffic  $imiie  signature  of  the  Treasurer,  the  said  cou- 
poo*  to  be  payable  at  the  agency  of  said  Company  in  New 
York  on  the  first  days  of  April  and  October  in  each  year. 
Said  bonds  to  be  numliered  consecutively  from  one  to  the 
Itigbeat  number  thereof  issued,  and  aU  to  be  ratably  secured 
bjr  aaid  deed  of  trust  or  mortgage,  without  discrimination 
or  preference  in  reepect  to  the  time  or  times  of  their  issue 
or  negotiation  or  in  any  other  manner  whatsoever ;  and, 

Whxbbas,  the  stockholders  and  directors  of  the  company 
have  duly  authorized  the  making  of  this  mortgage  to  secure 
tiie  bonds  above  deacribed,  said  bonds  to  be  of  the  following 
total: 

roBM  or  Boifo. 

>••  $1,000. 

UKITBD  STATES  OP  AMERICA. 

THiarT  Ykab  Pisst  Xoctsaos  Fitb  Pbb  Obst  Oolo  Bohd 

of  the 

tAKMAB  OTTT  PlTTSBUSd  4  QULF  RilL&OAD  VO. 

Ftor  value  rseetred,  on  the  first  day  of  April,  one  tboaoand  nlue 
aad^weotT^tliree  (l«t  ut  April,  IS-JS,)  tbe  Kanus  City  PIttit 


*  Oolf  Railroad 
Om  law*  or  t 


M  «ela  Motf-aoDUallr,  on  the  Bret  dara 
MMtar  la  eaok  rear,  after  four  yean  tn 
m4  pteaeatatloa  of  tbe  annexed  coaiio 


aad  Oompaajr.a  corporation  created  and 

tue  State  of  MUaonii,  pranlaea  to  pay  one 

iBold  oolBof  the  Doited  States    of  or  eqi: 

■taaeol  ctaDdard  of  welcbt  and  flnenesa  to  tbe  bolder  of  tlitit  i>ud<1,  or 

la  eiMe  aaiaa  be  reifMered.  then  to  tbe  registered  holdpr  thereof,  at 

«a«<al  a—Bj  IB  the  ettrofWew  York,  state  of  Now  Voik,  t«- 

f.wMa.urtarsat  thereon  at  tbe  rate  of  live  \>kt  cent  i>er  annum  In 

"  first  days  of  tlic   montln  of  April 

r«  from  date  thereof,  ou  do- 

.     .     -ii-    -i ooponn.  and  for  the  tirst  four 

rean,  vli.:  Proa  date  hereof  to  April  first,  elKbteen  hundred  and 
J??*/'*"**?' '""'"•'""l*"' P*'' *"  •**"*  holder  Benil-auuuiilly  on  the 
^ft^afeqf  Ap  11  and  October  ofeaohyoror  wuld  four  yenm,  in  like 
■■M  eola,  Interaet  at  the  rate  of  five  per  aent  iwr  annum,  an  net  forth 
n  eeavonf  hMMo  anaazed.  from  the  net  earnliiKs  only  of  naUl  oom- 
'J**  »<mth»n»xt  i>rr<«llng  next  llrMt  days  of  April  aud 
•peaUM  In  deed  of  truxt  hereinafter  referred  t<),  iirovlded 
' aft •aralJMa aball  be  (Ufllilrutto  make  »uc-h  iiaymrnt  to  tbe 

., ' "  W*  ••"•! "' Iwnda  of  wblcli  thU  U  one  ;  hut  If  not  suiriilcut. 

2!? if*  f"**  J""""' ••  ••^  •' *■'»  l>older»ofi.ald  bonds  the  whole  of 
MMsaralaca  by  way  of  Intereat:  but  said  Imi.me  Interent  shall  not 
■niMaon  said  Income  0OU|Nins  for  the  benefit  of  the  holdem 
Mtaaobof  thesame  shall,  when  It  matures,  and  ou  payment 
Bl  «■»  thmoa,  a*  apeelfled  In  this  bond  aud  said  deed  of  trust, 
'J^jTM  ap  te  laid  eompaoy  and  canceled. 
.ii-ti..  i?r  "*•  "'  •  ""rtea  of  bonds  of  like  amount,  lenor  and  cITcct, 
rf^IZSTrlL^.,?'*  "*  *'"  W«l>«»t  number  Issued  thereof,  with  like 
evapaaa  BtnMaao. 
O  ^»panBiMiteouiillTof  i>»rh  an.l  oi!<.f  .^M  i">-ids,  toftether  With  the 
SSJflSSC"''  '  '"»''«  "r  ueKoilutlon 

nHMiMMia— 1>  ly  IsHued  and   netfo- 

■  — ■vltb  conveying 
^_M  -mjk  tt^mi",  ",~  ■  "■'*''  '"Ity,  .MIh- 

^■•n Of  aaM  boada and . .  : .  .1  .aldConipaiiy. 

irand  deserlptlon, 
ZJri:'-'-V-r-'---J  ?"  Territory  ►Ituated. 

ITS^^Lfi  iX,        L'':"'!^::"' ■"•■■'  "'"»''  nmy  ber«nfl«r  be 

•  aa  MrthMMf  l  '"  *""'"'  ">'*"'•"'« '"  Hereby 

9aMS~bead*ai«to  bee«rUfle<\and  Iseaed  only 


to  tka  WlaMirl  KaiWiM  *  I . 
.aad  Um  state  Iru-' 
tef  aaM  boada  and  <. 


laJili^uS^Sl!^* !"??.'"^"*'t*"^ '""?"' <»"'y  ">  ""«•'  nmount* 
!^S*J***i¥.'*  BMPBiit  of  Ihe  l««ueX»ut.Undln(c  at  any  one  time,  »lmll 
Sr.Sv?? .'y  t*** ?"  ""•'""'  fiTetrtoii.and  dollars  per  mile  of  slnxlc 

SS!r  ^S^V.*^  '"    " f^'  V  ""'":  '""'■  •Peclllcd  lu  said  deed  of 

ttJ  I   *"''■''  ■  liereby  made. 

It  nf  i'iV-!i!,  n  the  i-aynicnt  of  any  semiannual  Instal 

I  of  interest ....  i..,.  ,„,i.<i  ahaa  Ule  aaaM  shall  become  dne  and  be 

i(r-4(x  months  after 
neeoBM  J(iM  and  payable 


■•••"■■""  •"»  n  nie  I'synicni  of  an 

■■at  of  interest ...,   ,«!  wballUle  aaoM  shi 

MiMadad.  aad  uthaaaaaakall  Midi  napald 


i(r-4(x  n 

•OBI«(|UI 


In  the  mauuor  provided  lu  said  duod  uf  tru»t.  The  atookholders  of  thla 
Company  are  not  to  be  held  Individually  liable  ou  this  bond  or  In 
rtMpeot  thereto. 

This  Company  hereby  waives  tbe  benefit  of  any  extension,  redemp- 
tion. Blate  or  appralaement  law*  now  existing  or  that  may  hereafter 
be  paased  in  any  State  or  Territory  where  any  portion  of  the  said 
property  1*  or  mar  be  altiisteil. 

This  bond  I*  to  be  valid  only  when  authenticated  by  a  oertiflcate 
endorsed  hereon,  signed  by  the  aald  Trustees,  to  the  elTeot  that  It  la 
one  of  the  bonds  proper!' 'inder  the  aald  deed  uf  trust. 

Tills  bond  shall  pass  i  iiuli<as  reglstereil  lu  the  name  of  tbe 

owner  ou  the  books  of  :  :,y  lu  said  city  of  New  Yoik.     After 

registration  of  ownerNiup  »-<Ti!iied  hereon  or  bet'"  ','    projter 

registrar,  agent  or  otlli-er  of  tbe  said  Railroa<l  Com  lansfer 

exoept  on  the  books  of  the  Company  shtll  be  v..  the  last 

preoedt:  r.-r  shall  hare  been  to  bearer,   which   nriail    restore 

iransr.  delivery;  but  this  bond  shall  be  continued  »uhject  to 

sueoeK  :  atlona  and  transfers  tu  bearer  as  aforesaid,  at  the 

option  oi  CM'  II  Holder. 

I.N  WiTNKss  WiiEUKOr,  the  said  Company  baa  caused  Its  corporate 
name  lo  lie  hereto  Htgned  by  Its  President  and  Its  corporate  seal  to  be 
hereto  atllxed  and  attested  by  its  SeonMary,  this  first  day  of  April, 
eighteen  hundred  and  nluety-three,  and  the  annexed  coupons  to  be 
executed  with  the  eograved/ae  timUe  signature  of  its  Treasurer. 
Kansas  City  PrrTSBUBO  *  Oulf  Railboau  Co., 
By 

Ptaaldeat. 
Attest. 

Secretary. 

roRM  OP  COOl'O.N  FAVABLK  ON  OR  AFTER  OCTOBBB  1,  1897. 

The  Kansas  City  Pittsburg  A  Oulf  Railroad  Com|>any  will  pay  the 
bearer,  at  Its  tluanelal  agency  In  the  city  of  New  York,  twenty-five 

dollars  («25)  in  United  SUtes  Gold  Coin  on  tbe  first  day  of  

being  six  months' Interest  then  due  on  its  First  Mortgage 

Gold  Bond  No 

Dated  this  first  of  day  April,  1693. 


Treasurer. 


Nora— Prior  to  October  1, 1897.  the  oouitons  were  payable  only  It 
earned. 

Tbcstees'  Certificate  to  be  £mi>or8Bd. 
The  within  bond  Is  hereby  oertitted  to  be  cue  of  the  bonds  Issued 
under  tbe  deed  of  trust  of  the  said  ICansas  City  Pittsburg  <Jc  Gulf  Rail- 
road Company  lo  tbe  undersigaeil  Trustees,  dated  April  1st.  1893. 
MISSOUKI  K  4N8A8  A  TbXAS  TRUST  COMFANT, 

Trustee. 
By 

President. 
The  State  Trust  Comfant, 

Trustee. 
By 

President. 
PROPERTY    COVERED. 
Now,  THEREFORE,  THIS  INDE.VTURE  WITNESSETH  :     That  the 

Conapany,  in  consideration  of  the  premises  and  of  one  dollar 
($1  00),  etc.,  etc.,  by  these  presents  does  transfer  unto  the 
Trustees  all  and  singular  its  said  line  of  railroad,  construct- 
ed or  hereafter  constructed  or  acquired  as  follows  : 

LI!«E  COXSTRUCTKD  AND  TO  BE  CONSTRUCTED. 

Kansas  City,  Mo.,  southerly  to  a  point  at  or  near  Fort  Smith,  Ind.  T. 

Also  all  other  lines  that  may  be  built  by  the  Company  In  the  States 
of  Missouri,  Kansas.  Arkansas  and  in  Indian  Territory. 

Also  all  interest  whkh  the  Company  may  obta4n  by  acquisition  of 
stock  and  bonds  of  other  raUroa<l  companies  or  by  construction,  pur- 
chase or  lease  of  the  ooutlDuation  of  said  line  from  Fort  Smith,  pass- 
ing through  the  States  of  Arkausas,  Texas  and  Ixiulsaua  via  Shreve- 
port  to  Sabine  Puss  aud  to  uny  other  iioiut  ou  or  near  the  Gulf  of 
Mexico. 

Also  any  other  lines  in  the  States  of  Arkansas,  Texas  and  Louisiana. 

The  total  length  of  the  various  lines  projeoted  being  1,000  miles. 

[The  above  statement  is  condensed  from  the  mortgage, 
which  was  drawn  when  only  a  small  portion  of  the  road  had 
been  constructed. 

The  completed  road  July  1,  1897,  covered  by  the  mortgage 
will  be  as  follows: 

boao  owhed  and  covered  sr  .vobtoaob  jdly  1,  1897. 

Jfijss, 

Grandvlew,  Mo.,  a  point  23  miles  south  from  Kansas  City,  in  un- 

brokeu  line,  to  Port  Arthur,  Texas,  on  tbe  Gulf  of  Mexico 76S 

De  liiilncy  to  Lake  Charles,  La 21 

Truckage  from  (Jraudvlew,  .Mo.,  over  the  Kansas  City  Osoeola  & 
Southern  liallway  to  the  Kansas  City  terminals  of  the  Kansas 
City  Suburban  licit  Railway  Company aj 

Total  mileage  covered  by  mortgage  (e.volualve  of  trackage) . . .    786 

To  conform  with  State  laws,  portions  of  the  road  have 
been  built  an!  are  owned  under  the  title  of  the  Texarkana  & 
FortSmith  Railway  Company  and  the  Kansas  City  Shreveport 
&  Oulf  Railroad  Coini^ny.  The  stock  and  bonds  of  these 
subsidiary  comftanies,  however,  being  pledged  to  secure  the 
bonds  of  "the  Kansas  City  Pittsburg  &  Gulf  Railroad  Com- 
|}any.  as  provided  in  the  mortgage,  the  latter  bonds  possess 
a  first  lien  on  the  entire  line  as  above  described. — Ed.] 

Also  all  rights-of-way.  depot  grounds  and  other  lands,  all 
tracks,  bridges,  stations,  freight-houses  and  shops,  and  all 
other  structures  and  buildings  now  held  or  hereafter  ac- 
quired in  either  of  said  States  of  Missouri,  Kansas,  Arkansas, 
Texas  and  Louisiana,  or  in  said  Indian  Territory,  for  use  in 
the  construction,  ninintenance  or  operation  of  the  above 
mentioned  lines  of  railroad.  Also  all  locomotives,  rolling- 
stock  and  equipment  whatsoever,  and  all  machinery,  toma 
and  implements,  and  all  fuel,  supplies  and  materials  now  or 
liereafter  acquired  in  connection  tlierewith. 

And  all  the  capital  stock  ami  bonds  of  any  other  rail- 
roa<l  company  which  the  said  i>arty  of  the  first  part  may 
hereafter  acquire  or  own,  whose  lines  of  railroad  either  form 
a  part  of  said  main  line,  or  any  extension,  continuation  or 
branch  thereof,  in  the  said  States  of  Missouri,  Kansas, 
Arkan.sas,  Texas,  Louisiana  and  said  Indian  Territory. 

And  all  revenues  arising  from  said  railroads  and  premises  ; 
and  all  rights  and  exemptions,  and  all  corjiorate  and  other 
francliises  now  owned  or  hereafter  acquired  relating  to  the 
said  main  line  of  railroad,  its  extensions,  continuations  and 
branches.    AJao  all  leases  and  traffic  contracts,  eto.,  etc. 
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ISSUE  OP  BONDS  SHALL  NOT   EXCEED   $23,000   PER  MILE  OF 

COMPLETED  MAIN  LINE  OB  TERMINAL  TRACKS 

AND    $13,000    PER    MILE    OF    SECOND 

TRACK— OTHER  PROVISIONS. 

Article  First. — The  bonds  shall  be  certified  by  the  Trustees 
to  the  extent  of  not  to  exceed  at  the  date  of  any  certifica- 
tion $25,000  per  mile  for  each  completed  single  main  track 
and  for  each  mile  of  yard  or  terminal  tracks,  and  $15,000 
per  mile  additional  for  each  mile  of  parallel  completed  main 
or  double  track  of  the  said  line  of  railroad  of  the  company 
theretofore  completed  and  equipped,  or  by  it  theretofore 
purchased  or  acquired  or  leased,  and  completed  and 
equipped. 

The  Trustees  shall  also  certify  bonds  to  an  amount 
not  to  exceed  $23,000  per  mile  for  each  completed  single 
main,  yard  and  terminal  tracks,  and  $15,000  per  mile  for 
each  mile  of  parallel  completed  main  or  double  track,  as 
aforesaid,  of  any  railroad  company  of  said  main  line,  its  ex- 
tensions or  branches,  the  stock  and  first  mortgage  bonds  of 
which  may  before  or  at  the  date  of  said  certification  be 
owned  or  possessed  by  said  party  of  the  first  part,  and  which 
ahall  have  been  transferred  and  delivered  to  said  Trustees  as 
security  for  the  payment  of  all  the  bonds  certified  here- 
under. 

UMITATIONS  REGARDING  ISSUE   OF  BONDS  UPON  BASIS  OF 
STOCKS  AND  BONDS  DEPOSITED.— OTHER  PROVISIONS. 

But  in  no  such  case  shall  the  said  bonds  so  certified 
upon  the  basis  of  such  stocks  and  bonds  of  any  other 
railroad  company  exceed  $35,000  per  mile  of  completed 
single  main  track  of  such  railroad  companies,  and  $15,000 
additional  per  mQe  of  completed  main  double  track,  as 
hereinbefore  recited ;  nor  exceed  in  the  aggregate  per 
mile  the  first  mortgage  bonds  of  such  other  railroad  com- 
pany so  transferred  to  said  Trustees  as  security.  Nor  sliall 
the  bonds  so  certified  exceed  at  the  time  of  certification  the 
authorized  capital  of  the  Company,  party  of  the  first  part, 
except  as  authorized  by  the  laws  of  the  State  of  Missouri. 

And  provi  led,  further,  that  whenever  bonds  are  certified 
hereunder,  upon  the  basis  of  ownership  of  the  stock  and 
bonds  of  other  railroad  companies,  the  Companv  shall  at  the 
date  of  such  certification  own  and  have  transferred  to  the 
Trustees  as  security  at  least  a  majority  of  the  first  mortgage 
bonds  theretofore  issued  by  said  other  railroad  companies; 
and  also,  as  like  security,  such  amount  of  their  capital  stock 
as  may  be  sufficient  to  control  such  other  companies. 

And  provided ,  further,  that  in  the  issuance  of  bonds  here- 
under upon  the  basis  of  the  mileage  of  leased  lines  no 
neater  amount  of  bonds  shall  be  issued  than  the  Company 
shall  have  expended  in  cash  in  the  construction  or  equip- 
ment, or  both,  01  said  leased  lines  or  portion  thereof. 
VERIFIED  STATEMENTS  RBOUIREO  BEFORE  BONDS  SHALL 
BE  CERTIFIED. 

It  shall  be  the  duty  of  said  Trustees,  upon  the  request  of 
the  directors  or  the  executive  committee  thereof  of  the 
Company,  to  deliver  the  foregoing  bonds  in  the  manner 
herembefore  provided,  upon  being  furnished  with  a  state- 
ment and  request  of  the  Company  in  writing  and  under  its 
■eal,  with  the  certificate  of  the  President  (or  Vice-President) 
and  Chief  Engineer  that  such  statement  is  true.  Such 
statements  shall  give  the  amount  of  miles  theretofore  con- 
structed, acquired  or  leased,  and  in  the  case  of  issuance  and 
certification  of  bonds  on  the  basis  of  stocks  and  bonds  of 
other  railroads,  also  the  number  of  miles  of  road  of  such 
other  company  theretofore  conveyed  and  mortgaged  as 
security  for  the  payment  of  such  first  mortgage  oonds  of 
such  other  company.  Said  statement  shall  also  contain 
such  other  recitals  of  facts  as  may  from  time  to  time  be 
required  by  the  Trustees. 

ALSO  PROPERTY  ACQUIRED  TO  BE  DULY  CONVEYED  TO 
TRUSTEES. 
.Artic/e  Seconi.— This  article  provides  that  the  company 
shall  from  time  to  time,  before  the  certification  of  bonds 
thereon,  transfer  to  the  Trustees  by  proper  conveyance  the 
lines  of  railroad  constructed,  purchased  or  leased,  and  also 
the  stock  and  bonds  on  account  of  which  it  is  desired  to 
issue  bonds  hereby  secured. 

COUPONS  PURCHASED  TO  HAVE  NO  LIEN. 

Article  TTiird.— Coupons  of  said  bonds  taken  up,  purchased 
or  paid  at  time  of  maturity,  or  subsequently,  for  the  acoom- 
modation  of  the  company,  shall  cease  to  be  a  lien  on  any 
portion  of  said  property  herein  conveyed. 

COVENANTS  TO  PAY   PRINCIPAL,  INTEREST,  TAXES,  ETC. 

Article  Fourth. — The  Company  covenants  well  and  truly 
to  pay  the  principal  of  each  of  the  said  bonds  secured  hereby 
and  the  interest  thereon,  as  the  same  shall  from  time  to 
time  become  due  and  payable,  and  also  to  pay,  when  due,  all 
taxes  and  aaaeasments  and  other  charges  which  may  be  law- 
fully levied  upon  the  property,  or  upon  the  Companv,  or  the 
earnings  thereof,  and  which,  if  left  unpaid,  migtiOjecome  a 
lien  on  the  property  superior  to  the  lien  of  this  indenture. 
If  the  Company  shall  at  any  time  make  any  lease  of  the 
said  railroad  the  same  shall  be  expressly  made  subject  to 
this  indenture,  and  all  agreements  herein  contained. 
COMPANY  TO  ENJOY  PEACEABLE  POSSESSION. 

Artie  e  Fifth  — Unci  default  in  the  performance  of  some 
covenants  herein  the  Company  shall  be  suffered  to  have 
undisturbed  possession  of  the  proi>erty. 

DEFAULT  FOR  SIX    MONTHS,  TRUSTEES  MAY  TAKE  POSSES- 
SION AND  OPERATE  PROPERTY. 

Article  S'X'h. — In  case  of  default  for  six  months  in  the 
payment  of  interest  on  any  of  the  bonds  or  in  the  perform-  • 


ance  of  any  covenant  herein  contained,  then,  upon  requisi- 
tion and  indemnity,  as  hereinafter  prescribed  in  Article 
Eleven  of  this  indenture,  it  shall  be  lawful  for  the  Trustees 
to  enter  upon,  all  and  singular,  the  said  lines  of  railroad,  and 
to  operate  the  same,  making  all  useful  alterations,  additions 
and  improvements,  and  applying  the  income  of  the  property, 
after  deducting  the  expenses  of  operating,  and  of  all  repairs, 
alterations,  additions  and  improvements,  and  all  payments 
for  taxes,  assessments,  charges  or  liens  prior  to  the  lien  of 
these  presents,  to  the  payment  of  the  accrued  interest  on 
the  bonds  hereby  secured,  in  the  order  in  which  such 
interest  shall  have  become  due,  ratably,  to  the  persons 
entitled  thereto,  and  of  any  other  moneys  in  respect  to  which 
the  Company  shall  be  in  default. 

OR  MAY  SELL  THE  PROPERTY  AT  AUCTION. 

Ariiele  Sei'enth. — In  case  default  as  aforesaid,  or  in  case  of 
default  on  the  principal  of  any  of  said  bonds  when  due,  it 
shall  likewise  be  lawful  for  the  Trustees,  upon  requisition 
and  indemnity  as  in  Article  Eleven  prescribed,  to  sell 
the  lines  of  railroad,  with  appurtenances,  together  with 
the  stocks  and  bonds  of  other  railroad  companies  which 
may  have  been  tlieretofore  assigned  to  the  Trustees,  to  the 
liighest  and  best  bidders  at  public  auction  in  the  city  of 
New  York,  or  in  the  city  of  Philadelphia,  or  in  Elansas  City, 
as  may  be  determined  by  said  trustees,  or  a  majority  in 
interest  of  the  holders  of  said  bonds,  having  first  given 
public  notice  of  the  sale  by  advertisement  published  not  less 
than  five  times  a  week  for  eight  consecutive  weeks  in  New 
York,  Philadelphia  and  Kan.sas  City. 

After  deducting  all  necessary  expenses  of  the  sale  and  of 
operating  said  railroad,  the  residue  of  said  proceeds  of  sale 
shall  be  applied,  first,  to  the  payment  of  the  interest  of  such 
of  the  aforesaid  bonds  as  may  be  at  such  time  due  and  un- 
paid, and,  second,  to  the  payment  of  all  unpaid  bonds, 
whether  the  same  shall  have,  by  their  terms,  become  due 
and  payable,  or  not,  without  discrimination  or  preference, 
but  ratably. 

PROVISIONS    HEREIN    IN    THE    EVENT    OP    DEFAULT    ARE 

ADDITIONAL  TO  THE  ORDINARY  REMEDIES 

ALLOWED  BY  LAW. 

All  provisions  in  this  indenture  c6ntained  which  specify 
remedies  in  the  event  of  default  are  cumulative  to  the 
ordinary  remedy  by  foreclosure  in  the  courts. 

AT  ANY  SUCH   SALE  TRUSTEES  MAY  PURCHASE   FOR    THE 
BONDHOLDERS. 

Article  Eighth. — At  any  such  sale  of  the  mortgaged  premises 
the  Trustees  may  purchase  the  same  in  behalf  of  the  bond- 
holders in  the  proportion  of  the  respective  interests  of  the 
bondholders,  at  a  reasonable  price  if  but  a  portion  of  the 
property  be  sold,  or  if  all  the  property  be  sold  at  a  price  not 
exceeding  the  total  amount  oi  such  bonds  secured  by  this 
instrument  outstanding,  with  interest  accrued  thereon,  and 
the  expenses  of  said  sale  or  sales. 

The  purchasers  shall  be  entitled,  in  making  settlements 
of  the  purchase  money,  to  turn  in  any  of  the  bonds  or 
coupons  secured  by  these  presents,  and  held  by  the  said 
purchasers,  towards  the  payment  of  the  purchase  money, 
reckoning  said  bonds  and  coupons  as  a  sum  equal  to, 
but  not  exceeding  that  which  would  be  payable  out  of  the 
net  proceeds  of  said  sale  if  made  wholly  for  money,  to  the 
purchaser  or  purchasers,  as  the  holder  or  holders  of  said 
bonds  or  coupons,  for  his  or  their  just  share  or  proportion  in 
that  character  of  such  net  proce  eds. 

UPON  DEFAULT   FOR   SIX   MONTHS  IN   PAYMENT  OF  INTER- 
EST,  THE    PRINCIPAL   OF   ALL   THE    BONDS    MAY  BE 
DECLARED    DUE    AND    PA  YAB  L,E— POWER  OF   A 
MAJORITY    IN    INTEREST    OF   THE  BOND- 
HOLDERS TO  WAIVE  OR  ENFORCE 
THIS  RIGHT. 

Article  Ninth.  —In  case  of  default  for  six  months  in  the 
payment  of  anv  instalment  of  interest  on  any  of  the  bonds 
hereby  secured,  the  payment  having  been  duly  demanded, 
then  in  such  case  the  principal  of  all  the  bonds  secured 
by  these  presents  shall,  at  the  election  of  the  said  Trustees, 
become  immediately  due  and  payable.  But  a  majority  in 
interest  of  the  holders  of  said  bonds  then  outstanding  may, 
by  instrument  or  concurrent  instruments  in  writing,  under 
their  hands  and  seals,  or  by  vote  of  a  meeting  duly  held,  as 
herein  provided,  instruct  the  Trustees  in  such  case  to  de- 
clare the  said  principal  to  be  due,  or  to  waive  their  rights  to 
so  declare,  on  such  terms  and  conditions  as  such  majority 
shall  deem  proper,  or  may  annul  or  reverse  the  said  election 
of  the  said  Trustees. 

BIGHT  TO  RELEASE  PROPERTY  FROM  LIEN  HEREOF. 

Article  Tenth  —The  Trustees  may  in  their  discretion  re- 
lease from  the  lien  of  these  presents  any  portion  of  the 
property  appurtenant  to  the  said  railroad  lines  which,  in 
the  judgment  of  the  Trustees,  may  be  unnecessary  for  the 
use  in  connection  therewith,  and  which  shall  have  been 
acquired  or  held  for  stations,  or  other  buildings,  or  for  a 
supply  of  fuel,  gravel  or  otlier  material.  Also  to  release,  as 
aforesaid,  any  lands  which  may  become  disused  by  reason  of 
a  change  of  the  location  of  any  station-house  or  other  build- 
ing connected  with  the  said  railroad.  They  may  also  con- 
sent to  any  changes  in  the  location  of  the  track,  or  of  sta- 
tion-houses, or  other  buildings,  which  in  the  judgment  of 
the  Company  shall  liave  become  expedient  ;  but  the  title  to 
any  lands,  premises  or  property  which  may  be  acquired  for 
permanent  use,  in  substitution  for  any  so  released,  shall  at 
once  become  vested  in  said  Trustees,  and  shall  be  conveyed 
to  the  Trustees  hereunder.    The  power  of  release  hereby 
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1MB  ateU  b»  •xaraiMd,  only  in  oaae  of  the  CompAny  con- 

'  lo  Mil  th*  propartr  ao  to  be  relmwed.  and  only  u|)on 

'      I  niiuot  of  tb*'Pr«aident  of  the  CXunpuny  show- 

Bt  naKW  tberafar,  aooompanie<l  hv  an  afHdavit, 

•  to  the  Tnwtoem.  of  the  Chief  EnRineer,  or  other 

•  of  the  Oompanr.  stating  the  facta  upon  which 

I  nqaMrt  U  niade. 

A  MAJOKITY    TX    UrrKBOT    OF    THB   BOHDHOLDERS    MAY 
BfQOIU  TBI  THvStSSiTO  BWrOROB  TUB  REMBDIB8 
^^  l»   CASK   or   DErAOLT. 

Artieti  aev«Hth.-ln  oaw  of  defaalt  in  any  manner  as 
tliUH  ilMirHir  1  it  shall  be  the  dutr  of  the  Trustees,  upon 
lioiu  in  irritinK  rifpied  by  the  holders  of  a  majority  in 
to(  the  bondH  then  outatanding,  and  u|>on  a(te<|uate 
tarfMBBity  asaiaat  ail  cohU.  to  prooeM  to  enforce  the  ri»;ht8 
of  th>  boadholdM*  under  these  preasata,  either  by  the  exer- 
«Im  o(  Um  powwa  granted  by  Articles  Six  and  Seven  of  this 
iadaatars.  or  aay  ol  said  powers,  or  by  a  suit  or  suits  in 
Mttlty  or  at  law,  as  the  Tmstees,  being  advised  by  counsel, 
•fc*U  deem  nMMt  efleotual  to  enforoe  such  rights,  subje<>t  to 
Ik*  BOWBT  hereby  deoiared  of  a  lilce  majority  in  interest  of 
llMMldMaof  said  bonds  then  outstandinf;  to  instruct  in 
Wtttiac  the  Trustees  to  waive  any  such  default,  or  to  en- 
iotmue  rights  of  the  bondholders  by  reason  thereof. 

rnnxMiiit  that  no  holders  of  any  bonds  secured  hereby 
■hall  have  the  right  to  institute  any  suit,  action  or  proceed- 
iag  for  remedy  hereunder  or  hereupon  without  first 
fivlag  noiioe  in  writing  to  the  Trustees  of  default  having 
ooeorred  and  continued,  as  in  this  article  aforesaid,  and 
raqtMsting  the  Trustees,  and  affording  them  a  reasonable 
Opportunitv,  to  institute  such  action,  suit  or  proceeding  in 
taair  own' name,  and  also  offering  to  them  adequate  in- 
ilswnity. 

TSUSTBBS   MAY   BE    REMOVED    BY  A    HAJORITT  IN    INTER- 
■ST  OF  THE  BONDHOLDERS. 

ArtMe  Twelfth.— Any  Trustees  mav  be  removed  by  a 
aiajority  in  interest  of  amount  of  the  holders  of  all  said 
bonds  hereby  secured  and  then  outstanding  by  concurrent 
instnunenta  in  writing  under  their  hands  and  seals,  or  by  a 
▼oCe  of  a  'wtti"g  duly  neld  as  herein  provided.  But  in  the 
I  oC  a  resignation  of  one  of  the  Trustees  the  other  Trus- 
ahall  be  ve!<ted  with  the  title,  rights  and  powers  of  both 
BBtil  another  shall  be  chosen  and  be  subject  to  the  liabilities 
and  obligations  of  both. 

HSar  TRUSTEES  MAY  BB   OHOBEN    BT   A   MATORITT    INTEK- 

■ar  or  the  bondholdebs-rioht  to  APPoiiir 

TEMPORARY  TRDSTKES. 

1b  case  of  the  resignation  or  removal  of  the  Trustees,  or 
•tther  of  them,  a  soooesaor  mav  be  appointed  by  a  majority 
ia  Interest  of  the  holders  of  all  said  bonds  hereby  secured 
•ad  then  outstanding  by  concurrent  instruments  in  writing 
OBder  their  hands  and  seals,  or  by  a  vote  of  a  meeting  held 
as  herein  provided;  and  until  an  appointment  be  so  made 
the  board  of  directors  of  the  Company  may  appoint  a  Trus- 
tee to  SU  sooh  vacancy  for  the  time  being. 

Ib  case  of  a  vaoancv  being  temporarily  filled  by  appoint- 
■aat  by  the  Board  o^  Directors  of  the  Company,  unaer  the 
longoing  provision,  it  shall  be  competent  for  any  court  of 
•qoiiable  powers,  having  jurisdiction  in  the  premises,  upon 
Um  apolicBtton  of  holders  of  not  less  than  $100,000  in  amount 
of  the  oonds,  and  upon  due  notice  to  the  company  and  to 
the  eziating  Tmstees,  and  for  cause  shown,  to  annul  such 
apaointnent  and  to  appoint  another  Tnistee  or  Trustees  to 
hold  thfS  Trost  for  soon  period  as  the  Trustees  appointed  by 
the  Board  of  Direotors  would  hold  the  same,  but  not  longer. 

And  in  caseany  vacancy  in  the  trusteeship  sliall  not  be  filled 
within  three  months  by  the  bondholders,  it  shall  be  the 
duty  of  the  President  of  the  Company  to  call  a  meeting  of 
the  ooodholders,  toflll  the  vacancy,  to  be  held  in  Kansas 
City  or  in  New  York.  Any  ai>pointment  of  a  Trustee  under 
the  hands  and  seals  of  the  majority  in  interest  of  the  holders 
ot  the  then  outstanding  bonds  shall  suiiersedc  any  previous 
appoiatment  by  the  Bwd  of  Directors  of  the  Company  or 
by  a  eoort  under  the  preceding  provisions.  But  no  appuint- 
■MBt  of  new  Tmstees  hereunder  shall  be  made,  in  any  of  the 
ways  above  provided,  exoept  of  a  oorporation  existing  under 
the  laws  of  the  State  of  Hiasoari  or  of  the  State  of  New 
York  or  of  tlie  State  of  Pennsylvania,  having  its  principal 
place  of  business  in  the  said  city  of  New  York,  Kansas  City 
ar  Philadelphia. 

BONDHOLDERS'  MERINOB. 

ArtMl  TIUrtoSN/A.— Whenever  a   meeting  of  the    bond- 

holdsn ahall  be  expedient  foranvof  the  purposes  mentioned 

ia  this  ladeature.  ft  shall   be   the  duty  of  the  President  of 

,  on  the  written   re^juest  of  the  holders  of  not 

r  lUth  in  the  amount  of  said  bonds  to  call  a 

rof  the  holders  of  all  the  then  outstanding  bonds 
eb^^,  to  be  held  in  iCansas  City,  or  in  New  York, 
or  Philadelphk,  by  advertisem  »nt  to  be  published  twice  a 
week  for  three  saooearive  weeks  in  two  daily  news|>a|)ers  of 
good  circulatioo  pablished  in  said  cities.  In  default  of  such 
BMting  being  oatfed  by  the  Prerident  of  the  Company 
wtthia  thirty  days  after  request  as  aforesaid,  it  shall  be 
floaneteat  for  the  holders  of  one-flfth  in  amount  of  said 
boMathaa  oatitending  to  nail  such  meeting  in  the  manner 
afnrssitil.  At  any  such  meeting  the  bondholders  shall  be 
Oootptent  to  exerciae  all  the  powers  conferred  upon  them 
•T  theas  iwesiats;  pnvuinl.  that  the  majority  in  interest  or 
•JBCBtttfthe  oatstaading  bonds,  in  iierson  or  by  proxy, 
wall  be  reqaired  to  ognstitute  a  quorum  at  any  such  meeting. 


thsCoeipany, 
Um  thaa  oas 


DEEDS  OP  FORTHER  ASSURANCE. 

Article  Fourteenth — The  Company  covenants  to  deliver  all 
such  further  deeds  and  assurances  for  the  l>ettt>r  transferring 
to  the  Trustees  the  said  property,  etc  ,  as  by  the  Trustees  or 
their  counsel  shall  be  reasonably  required. 

BONDS  TO  BE  APPLIED  TO  CONSTRUCTION  AND  EQUIPMENT 
or  ROAD.  ETC. 

Article  FHfteenth — The  Company  covenants  that  it  will  use 
the  said  bonds  to  pay  for  the  construction,  completion,  re- 
pair, e<|ui|>meut  and  nc'iuisitiou  of  said  lincsoi  ro:til  and 
teased  portions  (if  any)  or  the  acquisition  of  the  stocks  and 
bonds  of  other  railroads,  as  hereinbefore  provided. 

PROVINU  OF  BONDHOLDERS'  INSTRUMENTS. 

Article  Sixteenth — The  exeoution  of  any  instruments  exe* 
cuted  by  a  maiority  in  interest  of  the  holders  of  said  bonds 
hereby  secured  shall  be  deemed  sufSciently  proved  if  cer- 
tified by  a  notary  public  or  other  person  authorized  to  take 
acknowledgements  of  deeds,  witn  their  seals    of   office. 

COMPANY'S    RIGHT,    PRIOR     TO     DEFAULT,    TO    VOTE     ON 
STOCKS    PLEDOBD. 

Article  Seventeenth — The  Trustees  at  any  time  prior  to  de- 
fault hereunder,  when  requested  by  the  said  Company,  shall 
deliver  to  its  representatives  so  many  shares  of  the  stocks  of 
any  other  railroad  company  held  hereunder  as  may  be 
neoesary  to  qualify  persons  to  serve  as  direotors ;  but  all 
proxies  to  vote  the  stook  held  by  the  Trustees  shall  contain 
a  provision  substantially  as  follows : 

"Tilts  proxy  Hhall  nnt  be  uned  to  atithorlite  any  Increase  of  tlie 
boade'l  IndebtednsM  per  m  le  of  ilie  Bald  ratlroad  (here  namlni  same),, 
nor  8hnll  the  said  proxir  be  voted  In  fitvor  o[  ai  exteaalon  or  continu- 
ation of  said  railroad,  or  any  other  branch  thereof,  unless  the  bonds 
to  be  Issued  on  such  extension  or  ooutlnnatlon  shall  be  limited  per 
mile  as  hereinbefore  reclt«d,  and  unless  It  be  agreed  that  the  stocks 
and  bonds,  If  any  to  be  issued  agalust  or  upon,  or  on  account  of,  sach 
extension  or  oontliiuatluu,  shall  be  transferred  and  dc  Irered  to  the 
said  trnatees,  or  their  successors,  to  be  bell  for  tho  same  purposes 
and  the  same  security  as  the  stock  so  to  be  voted  upon  may  bo  held." 

BONDS  TO  BE  BEGI8TRABLE  IN  NEW  YORK  OITY. 

Article  Eighteenth. — The  Company  covenants  at  all  times 
hereafter  to  keep  in  its  office  in  New  York  a  "  Registry  of 
Bonds  ",  where  any  bondholder  may  register  his  bonds  upon 
presenting  the  same.  [For  further  provisions  respecting 
registration  of  bonds,  see  the  copy  of  the  bond  on  a  preced- 
ing page.] 

THE  TRUSTEES  TO  KEEP  A  BOOK  OF  RECORD   BEQARDINO 
CERTIFICATION  OF  BONDS. 

Article  Nineteenth. — The  Trustees,  or  one  of  them,  shall 
keep  a  record  book  of  all  bonds  certified  under  the  provi- 
sions of  this  indenture,  their  numbers,  and  a  briel  reference 
to  the  facts,  certificates  or  statements  of  the  President  or 
Vice-President  and  Chief  Engineer  of  said  Company, 
authorizing  such  certification  of  said  bonds  as  provided  by 
this  indenture. 

INTEREST  PAYMENTS  DURING  FOUR  YEARS  ENDING  APRIL 

1,  1897. 

Article  Twenty — This  article  refers  merely  to  the  right 
(now  terminated)  during  the  first  four  years  to  pay  the  inter- 
est only  in  so  far  as  earned. 

COMPANY  TO  MEET  EXPENSES   OF   TRUSTEES  IN  ADMINIS- 
TRATION OF  TRUST. 

Article  Ticenty-flrst.—The  Trustees  may  employ  such 
assistants  as  they  deem  necessary  for  the  administration  of 
the  trusts  herein,  and  the  Company  agrees  to  reimburse  them 
for  the  cost. 

WAIVER  OF  ALL  APPRAISEMENT,  REDEMPTION,  ETC.,  LAWS. 

Article  Twenty-necomi.  —The  Company  irrevocably  waives 
the  benefit  of  all  appraisement,  extension  or  redemption 
laws,  and  of  all  laws  requiring  mortgages  to  be  foreclosed 
by  action  therefor  now  existing  or  which  may  hereafter 
exist  in  any  State  wherein  the  property  to  be  sold  hereunder 
may  be  situated,  and  covenants  that  it  will  not  in  any 
manner  seek  to  take  advantage  of  such  laws,  any  statutes  to 
the  contrary  notwithstaning. 

RIGHT  TO  HAVE  PROPERTY   SOLD   AS  AN  ESfTIBETY  OB  IS 
PARCELS. 

Article  Twenty-third  —The  Company  expressly  waives  all 
right  to  have  the  assets  marshalled  upon  any  foreclosure,, 
and  agrees  that  the  Trustees  herein  shall  have  the  right  to 
sell  the  entire  property  as  a  whole  or  in  parts,  as  they  may 
think  fit.  A  majority  in  interest  of  the  holders  of  said 
bonds  may,  in  writing,  direct  the  Trustees  to  sell  the  prop- 
erty either  as  an  entirety  or  in  parts. 

TREATMENT  OF  COLLATERAL  SECURITIES. 

Article  T^oenty  fourth.— In  case  of  default  to  pay  the  col- 
lateral bonds  or  the  interest  thereon,  the  Trustees  shall  have 
the  power  to  take  all  the  needful  proceedings  to  foreclose 
said  mortgages  and  enforce  the  covenant  thereof  upon  re- 
quest of  the  Company  or  of  majority  in  interest  or  amount  of 
holders  of  bonds  certified  hereunder.  But  until  default  is 
made  in  the  payment  of  the  bonds  secured  hereby,  or  the 
interest  on  the  same,  the  Company  shall  have  the  power  and 
right  to  collect  all  interest  and  dividends  on  the  collateral 
stocks  and  bonds. 

FINANCIAL  AGENCY  IN  NEW  YORK  OTTY. 

Article  Twenty-fifth —The  Company  will  maintain  a  finan- 
cial agency  in  the  city  of  New  York,  and  if  the  Company 
fails  to  maintain  such  ag^ency,  then  the  coupons  and  bonds 
issued  hereunder  shall  be  payable  at  the  ofllce  of  the  Stat& 
Trust  Company  in  New  York. 
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COMMERCIAL     EPITOME. 

Friday  Night.  May  28, 1897. 

Now  that  the  proposed  new  tariflf  bill  has  been  takea  up  in 
open  debate  in  the  Senate  the  prof^resjof  the  msasure  is  being 
closely  followed.  Trade  has  continued  slow,  but  the  general 
outlook  for  business  has  been  considered  more  encouraging, 
developments  thus  far  in  the  Senate  leading  merchants  to 
believe  that  there  will  be  less  delay  in  the  tariff  legislation 
than  has  been  latterly  thought  probable.  Weather  conditions 
have  been  against  trade,  as  the  season  has  continued  back- 
ward, the  temperature  being  too  cool  to  permit  of  extensive 
operations  in  summer  goods.  The  European  political  situa- 
tion has  not  attracted  especial  attention,  satisfactory  progress 
■being  reported  on  the  peace  negotiations  m  the  Far  East. 

The  volume  of  business  transacted  in  the  market  for  lard 
on  the  spot  has  been  small.  Local  refiners  have  been  in- 
•different  buyers  and  the  export  demand  has  been  flat.  There 
has  been  some  pressure  to  sell  and  prices  have  further  de- 
■clined,  closing  dull  at  3  85c.  for  prime  Western,  3'55c.  for  prime 
-city  and  4'lOc.  for  refined  for  the  Continent.  There  has  been 
no  trading  in  the  local  market  for  lard  futures  and  at  the 
"West  business  has  been  quiet.  Packers,  however,  have  offered 
supplies  freely  prompted  by  heavy  receipts  of  swine,  and 
prices  have  declined,  closing  dull. 

BAILT  OLOnXO  rKIOIS  or  LAAD  rUTDBXa. 

All.       iron.     Tuet.      Wed.     TAur.       fVt. 
Xar 0.    4-05       4-00       3-95       380         3-7S       3-80 

Pork  has  sold  slowly  although  at  the  close  demand 
showed  Pome  improvement  and  prices  were  Quoted  steady 
at  $8  50@.;9  00  for  mess,  $9  90@|10  7S  for  short  clear 
and  |9  25@|10  00  for  family.  Cut  meats  have  had  only 
«  moderate  rale,  but  offerings  have  been  somewhat 
limited,  and  for  pickled  shoulders  prices  have  advanced 
«Ughtly,  closing  at  5i^^@5?|c.  for  pickled  bellies,  13(310  lbs. 
average,  51.^0.  for  pickled  shoulders  and  9® 9 J^c.  for  pickled 
hams.  Beef  has  sold  slowly,  but  no  changes  have  been  made 
in  quoted  values,  closing  at  $7@t8  for  mess,  $8'a$9  for 
packet,  |9@|10  for  family  and  $130|14  for  extra  India  mess. 
Beef  hams  have  advanced,  closing  steady  at  $33.  The  demand 
for  tallow  has  been  quiet,  but  the  price  has  held  steady,  clos- 
ing at  3c.  Cleo-stearine  has  had  a  better  sale,  and  the 
dose  was  firm  at  4  l-18c.  Lard  stearine  has  been  dull  and 
nominal  at  4J^@4J^c.  Cotton  seed  oil  has  had  only  a  limited 
sale  but  values  have  held  steady,  closing  at  30o.  for  prime 
crude  and  23^^@34c.  for  prime  yellow.  Butter  has  had  a  fair 
sale  for  the  choice  grades,  closing  steady  at  ll@15<>{c,  for 
creamery.  Cheese  has  declined,  but  at  the  close  there  was 
•ome  export  demand  and  the  tone  was  steadier,  with  State 
factory  full  cream  at  7@85^o.  Receipts  of  fresh  eggs  have 
been  large  and  prices  have  declined,  closing  at  10^@10}^c. 
for  choice  Western. 

Coffee  of  Brazil  growth  has  had  only  a  limited  call,  and  as 
ibe  offerings  have  been  moderately  large  orices  have  weak- 
■ened  slightly,  closing  at  7s^o.  for  Rio  No.  7.  The  mild 
grades  have  bad  only  a  limited  call,  but  prices  have  not 
-changed,  closing  steady  at  14c.  for  good  Cucuta  and  83c.  for 
standard  Java.  Speculation  in  the  market  for  contracts  has 
been  quiet,  and  as  neither  buyers  nor  sellers  have  been  ag- 
gressive the  change  in  prices  has  been  unimportant.  The 
close  was  steadier  on  reports  that  an  amendment  has  been 
introduced  into  the  Senate  placing  an  import  duty  of  3c.  per 
,pouod  on  coffee. 

The  followirf  were  the  final  asking  prices  : 

June 7-290. 1  Sept 7  30o.  I  Deo 7-35o. 

July 7-2SO.    Oct 7'35o.    Jan 7-40o. 

Aug. — „ 7-300.  I  Nov 7-350.  I  Feb 7-40o. 

Raw  sugars  have  had  a  fair  sale  at  steady  prices,  closing  at 
3J^o.  for  centrifugal.  96-deg.  test,  and  2^'i.  for  muscovado, 
89  deg.  test.  Refiard  sugars  have  been  in  more  active  de- 
mand and  steady,  closing  at  4i^c.  for  granulated.  Teas  have 
been  quiet  but  steady. 

Kentucky  tobacco  has  continued  to  meet  with  a  slow  sale, 
but  values  have  h(  Id  steady.  Salfs  125  hhds.  Seed  leaf  to- 
bacco has  been  quiet  Lut  steady.  Sales  for  the  week  were 
400  cases,  as  follows:  100  cases  1893  crop.  New  England  Hav- 
ana, 16@22i^c.;  50  cases  1^95  crop,  Sev  England  seed,  13@ 
17c.;  100  cases  1893  crop,  Wieconsin  Havana,  9>^c.;  100  cases 
1895  crop,  Wisconsin  Havana.  SJ^c;  200  cases  1894  crop,  Zim- 
mers,  p.  t.,  and  100  cases  1895  croo,  Zimmers,  15@16c.;  also 
700  bales  Havana  at  85c.  to  |l  15  in  bond  and  150  bales 
Sumatra  at  90  to  $3  25  in  bond. 

1  he  demand  for  Straits  tin  has  continued  fairly  active 
and  prices  have  further  advanced,  closing  firm  at  13 -60(3 13  700. 
Ingot  copper  has  had  a  moderate  sale  and  prices  have  been 
unchanged  at  ll@ll3^c.  for  Lake.  Lead  has  had  only  a 
limited  call  but  values  nave  held  steady,  closing  at3-2533-30c. 
for  domestic.  Spt  Iter  has  advanced  and  the  close  was  firm 
at  4-20@l-25c.  for  domestic.  Pig  iron  has  been  dull  at  $9  35@ 
|13  00  for  domestic. 

Refined  petroleum  has  been  lowered,  closing  at  6'15c.  in 
bbis  ,  8  65c.  in  bulk  and  S'60c.  in  cases;  naphtha  quiet  at  5'50c. 
Crude  certificates  have  been  neglected ;  credit  balances  have 
been  lowered  to  87c,  Spirits  turpentine  has  had  a  slow  sale 
and  prices  have  declined  to  2T@'il}4<i.  Rosins  have  been  in  fair 
request  and  firmer.  Wool  has  been  quiet  and  barely  steady. 
Hops  have  been  in  slow  den>and  and  weak. 


COTTON. 

Friday  Nioht,  May  38,  1897. 

The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  16,153  bales, 
against  30,633  bales  last  week  and  33,067  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,628,187  bales,  against  5,137,019  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,500,548  bales. 

BeeeipU  at—       Sat.      Hon.      Tuet.      Wed.     Thurt.     liH. 


Salveston... 

Xex.  City,  &o. 
Rew  Orleans... 

Mobile 

Florida 

Savannab 

Brunaw'k,  <&o. 
Obarleston 

Pt.  Royal,  &o. 
Wilmington 

Wash'ton,  &o. 

Worfolk 

Newport  N.,dco. 

Sew  York 

Boston 

Baltimore 

PliUadelph'a,&o 

Tot'ls  this  week 


374 

1,297 
5 

14« 

191 

6 

1,220 

41 
134 


3,414 


304 

658 
87 

312 

149 

6 

1,682 

480 
56 


3,733 


36 

1,161 

58 

806 

213 

10 

278 

166 
358 


3,076 


129 

833 
5 

92 

220 

2 

17 

97 
200 


1,596 


51 


469 
19 


411 


817 

206 
129 


2,103 


177 

68 

377 

1 

166 

75 

215 

6 

7 

432 
128 


296 

284 


2,231 


Total, 


1,071 

68 

4,795 

171V 


1,933 

75 

98S 

5 

32 

4,446 
128 


980 

296 

1,160 


16,152 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1. 1896.  and  the  atocB  to-nignt,  compared  with  last  year 


lUetipltto 
May  28. 


Salveston... 

Tex.  0.,<fco. 
New  Orleans 
UobUe.. .. 
norlda.... 
Savannah 

Br'wlok,  &o 
Oharleston . . 

P.Royal.&o 
Wilmington. 

Wa8h'n,Ao. 

Norfolk 

N'portN.,4o. 
New  York... 

Boston. 

Baltimore . . . 
PliUadel.,*o. 


1896-97. 


ThU 
Week. 


1,071 

68 

4,795 

176 

1,933 

75 

988 

5 

32 


4,446 
128 

980 

296 

1,160 


Totals 16,152  6,628,167 


Since  Sep. 
1, 1896. 


1,345,352 

109,667 

2,055,775 

289,308 

87,573 

'837,886 

170,756 

397,276 

71,096 

234,370 

857 

702,035 

17,297 

48,157 

156,443 

61,102 

42,717 


1896-96. 


Thi$     Since  Sep. 
Week.     1, 1896 


641 

13 

7,990 

111 


3,488 

24 

897 


166 


2.474 
318 
230 

1,237 
213 
188 


921,016 

112,262 

1,718,694 

195,515 

32,583 
744,308 
115,073 
277,830 

75,426 

167,170 

767 

333,404 

167,947 

53,088 
122,760 

47,744 

42,032 


17,890  5,127,619 


Stack. 


1897. 


17.850 
1,400 

93,185 
3,620 


17,651 

1,190 

19,133 


4,111 

13,992 

51 

140,968 

9,500 

10,436 

8,679 


341,766 


1896. 


16,465 


112,267 
8,483 

17,186 

1,672 

15,748 


6,146 


12,016 

969 

124,747 

12,000 

15,747 

7,075 


350,526 


NoTK.— 21,323  bales  added  at  New  Orleans  as  correction  ot  receipts 
since  Sept.  1. 
*  7,264  bales  added  as  correotloa  of  receipts  since  Sept.  1. 

WSComparisona  for  leading  ports  are  given  for  six  seasons; 
Bteeiptt  at-     1897.        1896.        1895.        1894.         1893.        1892. 


Oalvea'n  Ao, 

1,139 

New  Orleans 

4,795 

Mobile 

175 

Savannah... 

1.933 

Ohas'ton,  Ac 

993 

Wllm'ton,&o 

32 

Norfolk 

4,446 

N.  NewB,&o. 

128 

Ul  others... 

2,611 

rot.  this  wk. 

16,152 

654 
7,990 

111 
3,488 

897 

166 
2,474 

318 
1,892 


17,890 


1,771 

10,076 

363 

4,769 

6,701 

6 

947 

455 

3,942 


29,020 


1,673 
3,165 

228 
1,973 

160 

179 
2,262 

547 
2,121 


12,208 


2,815 

9,621 

857 

2,582 

768 

249 

2,520 

1,690 

4,484 


25,586 


3,999 
12,214 

880 
6,937 

942 
1,284 
2,629 
3,415 
3,144 


34,444 


81noe8«pt.l  6628.167  5127,619  7781,402  5821,272  4905.108  6967,186 
The  exports  for  the  week  ending  this  evening  reach  a  tota^ 
of  33,718  bales,  of  which  20,043  were  to  Great  Britain,  3,233 
to  France  and  13,443  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


TTmJI  BluHno  May  28 

1897. 

Trom  Sent  1. 1896,  to  May  28, 1897. 

I»part« 
fton 

Bxporttd  to— 

EjpporteA  to— 

Orsat 

Conti- 

Total 

Oreat 

OonM- 

Brit'n. 

France 

ntnt. 

Week. 

Britain. 

rranee 

ntnt. 

Total. 

aaWeaton 

6,311 

2,462 

8,806 

738,865 

195,471 

283.888 

1,218,222 

Tex.  City,  &o.. 

21,79j 

21,793 

New  Orleans. . 

4,971 

2,768 

7,727 

820,13« 

422,280 

816,080 

1.887.498 

Mobile 

113,179 

37,120 

180,299 

OTortda 

..  .. 

66,782 

6.488 

72.220 

SaTannab  

18.263 

16,311 

378.047 

136,851 

Bronawlck 



99.167 

21,739 

120.916 

Charleston... 

78,322 

191,8-9 

270,211 

PonBoyal.... 

69.109 

69,109 

Wilmington... 

96.131 

111,863 

206,794 

Norfolk 

204 

204 

117,764 

6,200 

46,818 

199,772 

N'portN.,  40.. 

9,427 

1,078 

10,606 

New  Fork 

8.615 

2,638 

8.830 

16.478 

313,079 

83,578 

238.889 

686.546 

Boston 

30 

19 

79 

226,786 

2,608 

229.274 

Baltimore..... 

600 

i.eii 

2,241 

80.089 

8,797 

69,867 

158.733 

Philadelphia.. 

183 

183 

9,834 

450 

10,281 

8.  Fnuu.  &0... . 

3.264 

65,631 

68,898 

ToUl 

80,013 

8.<83 

12.442 

86.718 

2.949,407 

680,667 

2.106.681 

6,736.786 

Total.  1896-96. 

1«,723 

842 

16,114 

32.679 

2.128,141 

458.092 

1.787.243 

4.828,17(1 
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la  ^iMUt""  to  Above  oxpotxs,  our  tclogranui  to-night  «Iao 
aH«  iH  Um  foUowia(  mboobU  of  oottoa  on  shipbuartl,  not 
Siafod.  At  the  poiii  aamed.  We  »dd  timilHr  liguros  for 
jgfw  Tork,  vhiah  m«  prepared  for  our  •peoUl  use  by  Messrs, 
(A  Bmtows.  Produoe  Biohange  Building. 


CM  MnnoABB.  mot  oua^kbo  pob— 

'ssr 

Jl^88«>- 

0rmi 

JHtato. 

rtmmm. 

(WUr 

Omti- 
wit. 

IVM. 

:::::::: 

4.0M 
1.800 
Ifone. 

900 

OM 
83M 

8.110 
Hob*. 

WOM. 
■OM. 
•OM. 

1,000 
V«M. 

10,871 
Rods. 

ROIHV 

Hooe 

HOM. 
4,000 

1,000 

1,183 
880 

HoDa. 
SOO 

Hone. 

7,798 

None. 

Hena. 

18.033 
8,8tt6 
None. 
800 
MO 
7,738 
0,960 
4,700 

74,358 

11.(54 

17.651 

18.631 

8.430 

6.267 

134.708 

30.667 

TMallWT... 

9,888 

«,0»« 

17.631 

10.317 

44.313 

897,563 

SSiSS::: 

99,116 

9*^8 

4,107 
1.088 

M,S93 
83.102 

7.S41 
&.6^6 

6.'S3»7 
70.33S 

395,169 
463.107 

flinflotlmi  in  cotton  for  future  delivery  has  continued 
qsict.  The  fluctuations  in  prices  have  been  witnin  a  narrow 
laime  aad  the  net  change  in  values  for  the  week  is  unim- 
portant. Crop  advices  from  the  South  have  been  the  T>rin- 
ofpal  faotor  in  the  market.  As  a  rule  they  have  been  of  an 
•Boouragiag  nature,  all  hough  during  the  latter  part  of  the 
I  adrloea  of  cooler  weather  stimulated  buying  by  a  few 
I  to  noTer  contracts.  Saturday  foreign  advices  were 
batter  than  expected  and  prices  strengthened  slightly, 
ohwtng  at  an  adraace  of  I  to  8  points.  Monday  the 
BWket  opened  at  a  decline  under  n)oderate  offerings 
prompted  by  favorable  prospeo  s  at  the  South  for  the 
crop  and  dull  and  easier  foreign  advices.  Toward  the 
eloae  rumors,  which  have  not  been  confirmed,  that  a 
large  export  business  for  future  shipments  had  been  trans- 
ootsd  stimulated  buying  by  shorts  to  cover  contracts,  and 
part  of  the  early  lose  was  reooyered,  closing  unohaoged  to  4 
BoiatB  ioww  for  the  day.  Toeoday  the  market  was  firmer 
tarlag  earijr  "Cbango,  ndeoting  unezpeoted  stronger  foreign 
■dvioaa.  SnboequonUy,  howover.  prices  reacted  slightly  un- 
&m  modorato  offeringa,  induced  br  the  favorable  weekly  re- 
port of  tboGtoTemmoDt's  Weather  Bureau  on  the  condition  of 
tbo  crop.  Wrdneaday  foreign  advices  were  dull  and  easier, 
but  adrioee  from  toe  South  reported  weather  conditions 
riightly  le«  faTorabie  and  prices  lieli  about  steady.  Thur.4- 
iaj  tit  n  was  a  quiet  and  irregular  market.  The  near-by 
Jonfori>8  CMed  on  a  tri6e,  while  the  next  crop  futures  waie 
lUKhtlr  hicfaer  on  further  reports  of  cool  weither.  The  close 
ibowod  prfoae  3  to  4  pointo  lower  to  unchanged  to  2  points 
higbor  tor  the  day.  T->  day  ih-  market  was  quiet  and  easier. 
Tm  openiDg  was  at  a  decline  of  1  to  8  points  and  prices  fur 
titer  weakened  2  to  S  points  during  the  day,  in  response  to 
doll  and  easier  foreign  advices.  The  oloi«  was  quiet  at  a 
^OoUne  of  S  to  4  poinis  fi  r  tbe  day.  Advices  were  received 
tnm  8o«thw«*terB  TexM  stating  that  cool  weather  and 
ioaoots  had  done  some  damage  to  the  crop,  but  they  had 
tittle  or  no  influence  upon  the  market.  Cotton  on  the  spot 
iMd  only  a  limi  ed  sate.  Monday  prices  declined  l-19c.,  but 
Tuasdiiy  the  loss  wai  recovered.  To  day  tlie  market  was  un- 
ohaaged  and  steady,  middling  uplands  closinx  at  7^c. 

The  total  sales  for  forward  delivery  for  the  week  are 
•80.400  baleo.  For  immediate  delivery  the  total  sales'  foot 
tap  this  week  14,774  bales,  including  5,88«  for  export,  5,386 

florooosamption, for  specubttion  and  8.5<)0  on  contract. 

Dm  (oUowing  are  the  ofticial  quotations  for  each  day  of  the 
pMt  week— May  H  to  May  28. 

On  the  basin  of  the  rates  on  and  off  middling  as  established 
by  the  Benaion  Committee,  the  prices  for  a  few  of  the 
I  Woold  be  ■■  follows: 
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5,305 


3,500 

8,80ol  14.774 


Half  of 


The  Sujts  aso  Priobb  or  Poruan  at  Now  York,  are 
ahown  in  the  following  oomprehensire  table. 
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*tnolu<lnii  uilen  In  Sentemher,  for  September.  15.100:  September- 
October,  for  Ootober.  3S4.B00;  Septomber-Novomlier,  for  Noveralier, 
72.000:  8eptembsr-DeoniDl>er,  for  Dnaemb«r,  2.290.000:  8ni)feraber- 
Janoary.  for  Jannary.  7.11  t,l()0:  September-Fclmiarv.  for  KRhniarv, 
446.900:  September-M&roh.  fur  March.  6,368.20U;  Soptember-AprU, 
for  April,  385.800. 

tMT  For  exchanges  see  page  lOril. 

Thb  V18IBLK  SCPPLY  OP  Cotton  to-night.as  made  up  by  cable 
and  telegraph  is  as  follows.  The  Continental  stocks,  as  well  a  • 
those  forOreat  Britain  and  the  afloat  are  this  week's  returns 
and  consequently  all  the  European  figures  are  brought  down 
to  Thursday  evening.  But  to  make  the  totals  the  complete 
figures  for  to-night  (Blay  38),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday  only : 
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.bales. 


Btook  at  Liverpool ... 

Stookat  London 

Total  Qreat  Britain  stock. 

Btook  at  Hamburg 

Htook  at  Bremen 

Stock  at  Amsterdam 

Stock  at  Rotterdam 

Stock  at  Antwerp. 


1897.  1896.  1895.         1891. 

1,125,000  1.080,000  1,642.000  1,610,000 
5.000  4,000  7.000  6,000 


....      189.000 

3.000 

300 

3  000 

Stock  at  Havre. .'. .'".     21.5',000 


1,130,000  1,084,000  1,649,000  1,616,000 
19.000        28.000        25.000        26,000 


217.000 

9,000 

200 

20,000 

273.000 

7,000 

83,000 

80.000 

30.000 


328.000 

18.000 

200 

15,000 

465.000 

5.000 

109.000 

52,000 

20,000 


190.000 

15.000 

200 

16.000 

436,000 

7.000 

77.000 

10.000 

29.000 


581.300     747,200  1,037.200     815,200 

1,711,300  1,831.200  2,636,200  2,431,200 

139.000     155.000      155.000     161.000 


Stock  at  MarselUes 6,000 

Stoek  at  Barcelona 81,000 

Stock  at  Genoa 43,000 

Btook  atTrieste 17.000 

Total  Continental  stocks.. 

Total  £hiTopean  stocks 

Imdla  cotton  afloat  for  Europe 
Amer.cotton  afloat  for  Europe 
Rgypt,Brazll.iJto.,aflt.for  E'pe 
Stock  in  United  States  ports . 
Btook  In  U.  8.  Interior  towns.. 

United  States  exports  to-daj. 

Total  visible  snoply. 2,501,032  2,615,867  3,674.553  3,326.641 

Of  tbe  above,  totals  oi  American  and'otber  descriptions  are  as  tollows: 
Amencan— 

972,000 
499.000 
192.000 
341,766 
101,291 
3,675 


192,000 

12.000 

341.768 

101,291 

3,675 


104,000 

16.000 

350.526 

147,437 

11,704 


160,000 

17,000 

532.312 

101.638 

22,383 


133,000 

25,000 

417,035 

123,963 

3,443 


917,000  1,530,000  1,363,000 
600,000     956,000     663.000 

160,000 

532,342 

101,628 
22,383 


101,000 

350,526 

147,437 

11,704 


135,000 

447,035 

123.963 

3.443 


,  2,109,732  2,130,667  3,302,353  2,735,441 


163.000 

4.000 

147.200 

155,000 

16,000 


112,000 
7.000 

81.200 

155,000 

17,000 


247,000 

6,000 

152,200 

161,000 

25.000 


Z4rerpool  stock. bales. 

Oncttnttntal  stocks .. 

AoMiitoaii  afloat  for  Enrope. . 

United  States  stock 

United  States  Interior  stocks. 

United  States  exports  to-day . 

Total  American 

Xatt  Indian,  Brtutl,  <(<. — 

Liverpool  stock 153,000 

Londonstook 5,000 

Continental  stocks 82.300 

India  afloat  for  Enroiw 139.000 

Cgypt,  Brazil,  <&o.,  afloat 12.000 

Total  East  India,  Ac 391.300     485.200     .372.200     591,200 

Total  American 2,109,732  2,130.667  3.302.353  2.735.441 

Total  visible  supply 2,501,032  2,615.867  3,674.553  3,326.641 

MlddUnK  Upland,  Liverpool..  4>9d  46  .,d  S^gd.         4h6a- 

KlddllngUpland,  New  York.  7%o,  8c.         7&i«o.         77,«c. 

Egypt  CioodBrown,  LI  veri>ool  S>ed.  B^sd.  6°gd.  5d. 

Peruv.BooxbOood,  Liverpool         S^jgd.  6>4d.  5^d.  5°gd. 

Broach  Fine.  LlveiTTOOl 4i32d.  4d.  3»gd.  4i6d. 

Tfnnevelly  Good,  Liverpool..        3i53..d.         iUai.       S^'igd.  S'sd. 

^'  The  imports  into  Continental  ports  the  past  week  have 
been  98,000  bales. 

The  above  fif^ures  indicate  a  decreate  in  the  cotton  in  sight 
to-ni(;ht  of  1 14.8.35  bales  as  compared  with  the  same  date 
of  1896,  a  falling  oS  of  1,173,521  bales  fmm  tbe  correspondinf; 
date  of  1895  and  a  decrease  of  32j.609  bales  from  1894. 

AT  THE  INTEEIOB  TOWNS  the  movement— that  Is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHEB  MARKKTS.— 

below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Weeh  ending 

0LO8INO  QnoTATIOSS  FOB 

MIDDLINO  OOTTOH 

ON— 

Hay  28. 

Satur. 

M<m. 

Tua. 

Vtdnet. 

Thurt. 

Fri. 

Glalveston . . 

73t8 

714 

7>4 

7M 

714 

71* 

Sew  Orleans 

7% 

75ig 

738 

738 

738 

738 

MobUe 

7'4 

74 

7>4 

714 

714 

714 

Savannah... 

73b 

738 

738 

739 

738 

739 

Oharleaton.. 

738 

738 

73g 

738 

738 

738 

WUmlngton. 

7«4 

7i« 

71a 

7111 

71a 

719 

Sorfolk 

7ifl 

7'« 

7ifl 

7i« 

71a 

719 

Boston 

7!ll 

7\ 

7His 

7% 

7% 

7% 

Baltimore . . 

7^8 

7^8 

7'e 

7''e 

7''8 

7''8 

PhUadelphla 

8 

71516 

S 

8 

8 

8 

Augusta..... 

7»8 

7»8 

7»8 

7»8 

7»8 

7«9 

Hemphls.... 

714 

■7H. 

714 

714 

714 

7% 

it.  Louis.... 

7B18 

7K16 

7619 

738 

738 

739 

louston 

76,8 

76,8 

714 

714 

714 

714 

Olnolnnatl.. 

7=8 

7=8 

7»8 

7»8 

7»8 

7=8 

LonlsvlUe... 

738 

739 

738 

738 

738 

738 

Natobei . 

Raleigb 

Shreveport.. 


7> 
7i» 

6''8 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 

Athens 7^    { Oolambns.Mlsa        e^s    Nashville. 

Atlanta 73i«    Eofanla 7 

Oharlotte 779     IJttle  Rook....        6T8 

Oolombns,  Qa.       719    I  Montgomery...        719 

Receipts  from  the  Plantations. — The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations. 
The  figures  do  not  include  overland  receipts  nor  Southern 
sonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  which 
Inally  reaches  the  market  through  the  outports. 
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The  above  totals  show  that  the  interior  stocks  have  decreased 
during  the  week  11.691  bales  and  are  now  46,146  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towrs 
have  been  3,433  baleii  less  than  same  week  I<i8t  year  and  since 
Sep*'.  1  they  are  817  058  bales  more  than  for  same  time  in  1896-6, 
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RtctivU  at  tkt  PortJ. 

avk  at  Interior  Tomu. 

BM'pt«  from  PIonfM. 

flntUnff- 

1887. 

18M). 

1885. 

1897. 

1806. 

1895. 

1897. 

1896. 

1896. 

Apr.  83 

47.aeo 

64.0M 

SS.IMK 

ISl.MT 

247.104 

186,641 

28.0« 

38.161 

43.83S 

••    sn 

34,68S 

89,838 

66,»37 

171.980 

233.041 

165,978 

21,661 

85,768 

36.874 

Usj    7 

48,833 

87,331 

41,900 

lU.iOl 

20P,770 

148,553 

11.811 

14.067 

24.475 

"      14 

38,oe; 

34.871 

30.865 

181.701 

187.180 

137,382 

19,367 

18,221 

19.334 

-      SI 

80.«S8|  82.076 

29.066 

118.982 

163,017 

114.859 

1,913 

6,608 

••      28 

ie.it8 

17.890 

89.020 

101.291 

147,437 

lOt.628 

1,401 

2.910 

16.78» 

The  above  statement  shows:  1. — That  the  total  receipts 
from  the  plantations  since  Sept.  1, 1896,  are  6,608,864  bales;  in 
1895-96  were  5,243,3.)e  bales;  in  1894-95  were  7,825,695  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  IB.l.J'i  bales,  the  actual  movement  from  plantations  was 
only  4,461  bales,  the  balance  being  taken  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  2,310  bales  and  for  1895  they  wer<3 
15.7S9  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1. — 
We  give  below  a  statement  showing  the  overland  movement 
foi  in"!  week  and  since  September  1.  As  the  returns  reach  ua 
oy  telegranh  late  Friday  night  it  is  impossible  to  enter  so 
largely  into  detail  as  m  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekly 
pubhcation  is  of  course  supplementary  to  the  more  extended 
tuonthly  statements.  The  results  for  the  week  ending  May  28 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

May  28. 

Week. 

Since 
Bert.  1 

Week. 

Since 
SepL   1. 

Bhippedr- 

Vla  St.  Lonl» 

Via  Cairo 

6,697 

1,609 

301 

1,787 
361 

521,540 
264,265 
18,316 
2,584 
133.547 
139,713 
115,174 

6,761 

2,289 

304 

i',956 

4,564 

798 

531 ,748 

236,294 

18,592 

VlaEvansvlUe ............— 

1,681 

71a  Louisville 

131,498 

Via  Cincinnati 

104,161 

Via  other  routes,  &o 

90,74S 

11,287 

2,436 

6 

664 

1,195,189 

308,419 

4,226 

39,400 

16,669 

1,868 

8 

403 

1,114,709 

Dtduet$Mpment$— 
Overland  to  N.  Y,,  boston,  Ao.. 

265,624 
3,379 

Inland,  Ac,  from  South 

48,080 

8,106 

352,045 

2,279 

317,083 

Leaving  total  net  overland*.. 

8,181 

343.094 

14,390 

797,6S« 

*  Inoludlng  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  8,181  bales,  against  14,390  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  4.i.4ft8  bales. 


In  Sight  and  Bpinnert' 
Takings. 

1896-97. 

1895-96. 

Week. 

Stnee 
Sept.   1. 

Week. 

Since 
Sept.  1. 

Beoelpts  at  ports  to  May  28 

16,152 

8.181 

17,000 

6,628,167 
843,094 
753,000 

17.890 
14,390 
17,000 

6,127,619 
797,628 

jonthem  consumption  to  Hay  28 

737,000 

Tota  marketed 

(nterlor  stocks  In  excess 

41,333 
•11,691 

29,642 

8,229,261 
1 19,303 

49.280 
*  15,580 

6,662,245 
114,737 

Game  Into  sight  dnrlng  week. 
Total  In  sight  May  28 

8,209,958 

33,700 

6,776,988 

North'n  spinners  tak'gsto  Hay  28 

31,416 

1,593,906 

38,570 

1,529,718 

*  Deurease  during  week.  t  Less  than  Sept.  1. 

It  will  be  seeh  by  the  above  that  there  has  come  into  sight 
during  the  week  29,612  bales,  against  33,700  bales  for  the 
same  week  of  1896,  and  that  the  increase  in  amount  in  sight 
to-night  as  compared  with  last  year  is  1,432,976  bales. 
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WlATMBK  IUr»>i»Ts  HY  Tci-tiiKvl-u.— K.porls  to  u»  by  tele-  | 
ClMlithk«T«iuut;  Ji>»ut«  th»t  dry  woather  luui  prevailed 

taTlMC*  |>«rt  "'  «''•  «'««»<>«>  *>«''  '•»«  P*^  *'**'''  *"''  '•*"'  "' 
•one  poinu  rmin  ia  nc^rd.  Along  the  Atlantic  the  crop 
kM  iMwn  iMMiefttwJ  In  •  number  of  itectionii  by  the  rains 
which  h«v»  tillen..  In  Texw  colon  i»  promising,  and 
white  peaU arv  rvporUMl  in  WHue  lucalities  the  damage  has 
bMD  unimportMit  ••  yet  Alabama  a<lTices  indicate  that 
ootton  l»  doing  better.  Our  Helena  correspondent  states 
|hat  tite  craft  is  doing  much  better  on  recently  submerged 
land  than  on  uplands.  The  MWiasippi  River  is  steadily 
falliag.    Cold  nights  are  complained  of  in  some  districts. 

Ottmtr-  TcRM.-The  scattered  showers,  while  not  need- 
ad  ttry  much,  were  beneficial  to  cotton,  and  the  crop  con- 
Uane*  proiniiung.  Some  cotton  ixwts  were  reiwrted  in  lo- 
oalitica,  but  they  luive  not  done  much  damage  as  yet.  A 
poor  atand  In  some  places  over  North  Texa<4  has  necessitated 
mooh  replanting.  Warm,  sunshiny  weather  would  be  ben- 
«floial  to  ootton  in  many  sections.  We  have  hml  raiu  on 
OOO  day  the  ptist  week  to  the  extent  of  four  hundredths  of  an 
inch.     Average  thermometer  7S,  highest  82  and  lowest  08. 

Bilftin*.  •/•xa«.— There   has   been   rain  on  one  day  of  the 
week,  the   precipitation   being  ten  hundredths  of  an  ii 
The  thermometer  luw  averaged  74,  the  highest  being  88 
tiMloweMOO.  ,  .        „   .L 

BMnltvillt.  TtewM.— It   has  been  dry  all  the  week. 
tlwrmocneter  has  averaged  75,  ranging  from  59  to  91. 

DaUat.  7«M«— We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  64  to  91,  averag- 
ing 78. 

ban  Antonio,  TVseot.-The  weather  has  been  dry  all  the 
week,  only  a  trace  of  rain.  Average  thermometer  77,  high- 
Mt  88  and  lowest  86. 

L»Uing,  TexoM  —There  have  been  showers  on  three  days  of 
ihe  week,  the  precipitation  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  76,  the  highest 
being  M  and  the  lowest  63. 

CMmmMo.  rrzoi.— We  have  had  rain  on  two  days  of  the 
pact  week,  to  Um  extent  of  twenty-tive  hundredths  of  an 
Inch.  Tlie  thermometer  has  averaged  72  and  ranged  from 
60  to  85. 

Citero,  Texas.— There  has  been  rain  on  one  day  during  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  62  to  90.  averaging  76. 

Brehham,  r«wi».— We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  fourteen  hundredtlis  of  an  incli. 
Average  thermometer  76,  highest  92  and  lowest  60. 

Fort  Wcrth,  7>xaji.— Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thennometer  has  areraged  76,  ranging  from  6S  to  90. 

WttUhtrford,  Ttexot.— We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  reaching  sixty-one  hundredths  of 
an  inch.  The  thennometer  has  ranged  from  62  to  89,  aver- 
aging 70. 

Sett  Orieajii.  LouUiana. — We  have  had  rain  on  one  day  of 
the  waek,  the  rainfall  being  four  hundredths  of  an  inch. 
ATWua  thermometer  77. 

Shttvtiiort,  Loui*iana. — There  lias  been  rain  on  one  day 
during  the  week,  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  89  and 
the  lowest  OS. 

ColwmtMt,  Hiarittippi. — There  has  been  no  rain  during 
Um  week.  Moisture  is  needed.  The  thermometer  has  aver- 
•ftd  N,  ranging  from  T)»  to  89. 

Xridutd.  JfutiMippl.— There  has  been  no  rain  all  the  week. 
The  thermometer  us  ranged  from  58  to  87,  averaging  73-4. 

Viekttnirg,  MifiMitpi. — We  liave  had  dry  weather  aU  the 
week.   Average  thermometer  73-8,  highest  86  and  lowest  58. 

iMtU  Rock.  A'katwt.—'So  rain  all  the  week.  Average 
thermometor  78,  highest  89,  lowest  54. 

Htlrna,  Arka^t^i. — There  has  been  no  rain  since  the  18th 
of  May.  CrupM  on  high  lands  are  suffering  from  drought 
and  worms.  The  river  lias  fallen  eighteen  feet  from  the 
highest  mark,  but  v)me  land  is  not  yet  free  of  water.  Cot- 
t4Mi  is  better  on  recently  overflowed  lands  than  on  uplands. 
The  thermometer  has  averaged  69,  ranging  from  54  to  84. 

MhmphU,  Tcntwwre.— With  the  exceiition  of  a  few  cool 
Btghta  tba  waather  has  been  favorable  (or  farm  work  during 
the  week,  but  moisture  is  badly  needed.  We  had  a  shower 
on  .Sunday,  the  rainfall  beinij  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  51  '6  to  68,  averaging  72. 

tiathvUU,  Tennessee.— It  has  rained  on  one  day  during  the 
waek,  the  precipitation  reaching  eight  hundredths  of  an 
inoh.    Average*  thermometer  67,  highest  85,  lowest  49. 

MctUt,  Alajbanw.—Thn  crop  is  making  slow  progress,  on 
aoooont  of  c<k>1  nights  and  dry  weather.  We  have  oad  rain 
OBOOe  dar  of  the  week,  to  the  extent  of  twenty-six  hun- 
orsdths  oi  an  inch.  The  thermometer  has  averaged  74.  the 
u^a*«  bring  87  an<l  the  lowest  55. 

montgomtrf,  AIobniFMi.— The  weather  has  been  warm  and 
dry  during  the  week,  there  having  been  but  a  trace  of  rain. 
Cropx  srr  doing  much  better.  The  thermometer  has  aver- 
age<l  74.  ranging  from  OS  to  86. 

Mmliton  tlonfta.—Then  has  been  no  rain  during  the  week 
■ad  young  plaote  are  suiTering  for  moisture.  Average 
thannomet«r  81.  highest  M  and  lowest  00. 


Sixvanntih,  Georgia. — We  have  had  no  rain  during  the 
week.    The  thermometer  has  averaged  73,  ranging  from  60 

tooa. 

Augutia,  Oeorgia. — The  rainfall  during  the  #eek  has 
reached  ten  hundredths  of  an  inch,  on  one  day.  The  ther- 
mometer lias  ningcd  from  .%4  to  90,  averaging  73. 

CtiarleMon,  Sniitli  i '  "  i— There  has  been  no  rain  dur- 
ing the  week.  Tho  i  ter  hasaTeraged  74,  the  high- 
est being  92  and  tlu'  U... .  ,i  i.J. 

Slalehurg.  South  Caro/i'ia.— Crops  have  been  much  ben- 
efited by  the  rain  but  nights  have  again  been  too  cool.  We 
have  had  rain  on  one  day  of  the  week,  the  precipitation 
reaching  forty-four  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  72°6,  ranging  from  53  to  90. 

C^reenicooff.  tSouth  Carolina.— It  has  rained  on  one  dav  of 
the  week,  the  precipitation  rcAching  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  83,  aver- 
aging 70. 

K't^son,  North  Carolina. — We  have  had  rain  on  one  dav  of 
the  week,  the  rainfall  being,  forty-three  hundredths  of  an 
inch.     Avcnige  thennometer,  70;  nighest,  00;  lowest,  51. 

The  following  statement  we  nave  aUio  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  point!)  named  at 
8  o'clock  May  27.  1897,  and  May  28,  1896. 


New  Orleans Above  sero  of  gauge. 

Mamplui Above  sero  of  gauge. 

SashvUle Above  xero  of  gauge. 

Sbreveport Above  sero  of  gaoge. 

Vlotabnrg Above  sero  of  gangs. 


May  27,  -97. 

May  38,  'M- 

r»*t. 

FteU 

18-« 

6-6 

230 

210 

6-9 

50 

151 

6-4 

46-0 

21-8 

OcB  Cotton  Acbkaoe  Report.— Our  cotton  acreage  report 
will  probably  be  ready  about  the  9th  of  June.  Parties  desiring 
the  circular  in  quantitiec,  with  their  businesj  card  printed 
thereon,  should  send  in  their  orders  as  soon  its  possible,  to 
ensure  early  delivery. 

Canadian  Customs  Tariff  Policy— Thf.  Manchester 
Cotton  Goods  Market. — In  our  editorial  columns  to-day, 
under  the  above  caption,  will  be  found  an  article  by  our 
special  Manchester  correspondent. 

JoTE  Butts,  Baooino,  &o.— Jute  bagging  has  been  in  light 
demand  during  the  week  under  review,  but  prices  are  un- 
changed at  5;>4C.  for  1?^  lbs.,  5S^c.  for  3  lbs.  and  6i^c.  for 
standard  grades.  Car-load  lots  of  standard  brands  are  quoted 
at  5>^c.  for  1^  Ibe.,  5;gc.  for  2  lbs.  and  6J^o,  for  21^  lbs.  f.  o. 
b.,  at  New  York.  Jute  butts  have;  been  very  quiet  at  I'OSo. 
for  paper  quality,  l-25c.  for  mixing  and  l^c.  for  bagging,  all 
to  arrive. 

India  Cotton  Movement  B^om  all  Ports.- The  receipts 
and  shipments  of  cotton  at  Bombay  have  been  as  follows  for 
the  week  and  year,  bringing  the  figures  down  to  May  27. 
BoifBAT  saoBipra  kso  sbipmbnts  fob  foob  tb<ibs. 


BMpment$  thU  teeek. 

Shipment*  tinee  Sept.  1. 

ReeeipU. 

Ttar 

€htat 
BriCn. 

Conti- 
nent. 

Total. 

Qrtal 
Britain 

Conti- 
nent. 

Total. 

ThU 
Week. 

Since 
Sept.  1. 

•96-7 
.95-6 
.91-5 
.93-4 

5,006 
5,000 

31,000  31.000 

16,000  21,000 

1,000    6,000 

80,000130,000 

26,000 
69,000 
22,000 
41,000 

193.000 
638,000 
325,000 
651,000 

509.000  50,000 
707.000  63,000 
347,000  71,000 
695,000,56,000 

1,383,000 
1.902,000 
1,274.000 
1,513,000 

According  to  the  foregoing  Bombay  appears  to  show 
a  decrease  compared  with  last  year  in  the  week's  receipts  of 
18,000  balei  and  .in  iricrease  in  shipments  of  10,000  bales,  and 
thesbipments  since  Sept.  1  show  a  decrease  of  198,000  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
rears,  has  been  as  follows.  "Other  porta"  oover  Ceylon, 
Tuticorin.  Kurraohee  and  Cooonada. 


0«loatt»— 

1880-97... 

1895-96... 
Madras— 

lB»«-97... 

189B-96... 
All  others— 

1896-97... 

1895-96... 

Total  all- 
1896-97... 
1898-96... 


Shipment*  for  the  tuek. 


9roat      Oonti- 
BriUUn.     nent. 


1.000 


1,000 


2,000 
3,000 


1.000 

3.000 
1,000 


5,000 
8.000 


ratal. 


2,000 
3,000 


1,000 

3,000 
5,000 


5,000 
9,000 


Shipment*  tine*  Sept.  1. 


^^Mn.    Oonttneat.     Total. 


6,000 
10,000 

6,000 
10,000 

23,000 
14.000 


35.000 
84.000 


63,000 
62,000 

14,000 
8,000 

74,000 
70,000 


141,000 


59,000 
72,000 

20,000 
18,000 

97,000 
84,000 


176,000 
171,000 


The  above  totals  for  the  week  show  that  the  movement  from 
theportsotherthan  Bombay  is  4,000  bales  less  than  the  same 
weeK  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  I,  1898,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

BXPOBTS  to  ■UBOPB  rBOM  Ai       IHDIA. 


Shijmenl* 

to  all  Murope 

from— 

1896-97. 

1895-96 

1894-95. 

Thf 

tetek. 

Binee 
Sept.  I. 

Thlt 
WMk. 

Sint 
Sept.  I 

ThU 
toeek. 

6,000 
7,000 

Sine* 
Sept.  1. 

Bom))B7 

AU  other  porta 

31,000 
5,000 

509.000 
176,000 

21,000 
9,000 

707,000 
171,000 

317,000 
125,000 

Total 

36.000 

685,000 

80,000 

881,000 

13,000 

473,00 
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Alexandria  Receipts  and  Shipments. — Through  arrange- 
ments we  have  made  with  Messrs.  Davies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  of 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  tht 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
May  26. 

1896-97. 

1895-96. 

1894-95. 

■•oelpts  (oantara*) 

nils  week ^.... 

BlnoeSept.  1 

16.000 
5,758,000 

8,000 
5,196,000 

2,000 
4,534,000 

week. 

Since 
Sept.  1. 

ThU 
veek. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

Kxporta  (bales)— 

To  Liverpool 

To  ContliientI 

3,000 
3,000 

313.000 
338.000 

2,000 
1,000 

322,000 
301,000 

2,000 

261,000 
316,000 

Total  Europe..  .. 

6,000 

651,000 

3.000 

623.000 

2,000 

577,000 

*  A  oantar  la  98  poands. 
»  Of  which  to  Amerloft  In  1396-97, 47,597  bales;  In  1895-96,  53,917 
kales;  In  1894-95.  40,893  bales. 

This  statement  shows  that  the  reoeipts  for  the  week  ending 
May  3^  were  16,000  oantars  and  the  shipments 'to  all  Europe 
6,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  dull  for 
both  yams  and  shirtings.  The  demand  for  home  trade  is 
poor,  but  for  foreign  markets  is  good.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison 


1897. 

1396. 

83(  OOP. 
TwUt. 

an  lb$.  Shirt- 

Ooten 

8>4  lbs.  Shirt- 

aottn 

ingt,  common 

Mid. 

82(  Oop. 

ings,  common 

Mid. 

to  finest. 

XTplds 

Twist. 

to  finest. 

Upldi 

d.         d. 

s.   d.      s.    d. 

d. 

d.       d. 

s.    d.      s.    d. 

d. 

^Hl 

Oh»  »7h9 

4    0    •6    7 

4.H 

9H    •7% 

4    41*96    8>a 

413,, 

6^    a73g    4    Oi««6    7>9 

4>4 

6H    »7% 

4    4>s96    9 

4",; 

Umj  7  6»ifl  «7-!,g!4    1     »6    7>* 

4'n 

8»W  •T'l. 

4    5    96    9is 

47ir 

"   14  6'*    »73b    4    0i4»6    7 

*»»: 

«»l«  •T'le 

4    6    96    9 

43J 

"  21  6%    «7i4  |4    Oi«»6    6 

43,, 

6»  6  «77  g 

4    51*96    9 

4Bi« 

«  28  63,,  •7i«  14    Oisae    6 

4>8 

61is  »738 

4    5    96    9 

44 

Sea  Island  Uotton  Movement. — We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
reoeipts  for  the  week  ending  to-night  (May  28)  and  since 
Sept.  1, 1896,  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  periods  of  1895-96.  are  as  follows. 


1896-97. 

1895-96. 

Stock. 

ateetpU  to  May  28. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1897. 

1896. 

18 
9 

•84,011 

10,389 

6,733 

123 
71 

76,974 

10,491 

4,783 

9,109 
1,729 
2,.^67 

2,720 
648 

Obarleaton,  dto 

Honda,  ^ko 

916 

TotaL 

27 

101,133 

194 

92.248 

13,405 

4,284 

♦  1,097  bales  added  as  correction  of  reoeipts  since  Sept.  1 
The  exports  for  the  week  ending  this  evening  reach  a  tota' 
of  433  bales,  of  which  438  bales  were  to  Qreat  Britain,  — 
to  France  and  —  to  Reval,  and  the  amount  forwarded 
to  Northern  mills  has  been  310  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1890-96. 


Exports 
from — 


B^ann'h,  ibo 
Oharlt'n.ifcc 
Florida,  Ao. 
New  York.. 

Boston 

Pblla.,  (fco... 

TMal 


WetK  Ending  May  28. 


Great  Er'nee  _  .  , 
BrU'n.     dc.      '<"<"• 


2 
436 


438 


2 
436 


488 


Stnee  Sept.  1, 1896. 


Oreat  Fr'nee  _  ,  , 
Srifn.      rfe.      '»"»• 


15,033 
2,933 

l6',884 

11,813 

3,622 


44,280 


Total  1895-6       477        100        577  41,352    7,146  48,493        649  39,851 


3,176 


6,702 
"i02 


9,930 


18,204 
2,933 

17,586 

11.813 

3,724 


54,260 


Worlh'H  MU  $. 


—    .      Sinet 
week,  gtpui. 


300 
10 


310 


28.037 
1,970 
6,733 


36,740 


A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foveign  ports  goes  vis  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
■hipments  of  Sea  Island  cotton  for  the  week  will  be  found 
anaer  the  head  "Shipping  News,"  on  a  subsequent  page, 

Quotations  May  28  at  Savannah,  for  Floridas,  common, 
8c.;  medium  fine,  10c.;  ohoic<».  13J^c. 

Oharleeton,  Carolinas,  medium  fine,  15017c,;  fine,  18c.; 
folly  fine,  19390c.;  extra  fine,  2S@33c. 

BzoBANOEs. — The  following  exchanges  have  boon  made 
during  the  week: 


03  pd.  to  exoli.  400  Jane  for  Jnly. 
89  pd.  to  ezoh.  100  Jan.  for  Aiu. 
.44  pd.  to  ezoh.  lOO  Oct  for  Aiik. 
.02  pd.  to  ezch.  1 ,400  Ana.  for  J'ne. 
,04  pd.  to  ezob.  2,400  Au((.for  July. 
41  pd.  to  exob.  300  Oct.  for  Auk. 
'02  pd.  to  ezob.  100  Nov.  for  Oct. 
'43  pd.  to  exeb.  700  Oct.  for  Autr. 
'10  pd.  to  ezob.  600  Nor.  for  Feb. 
'13  pd.  to  ezob.  600  Oct.  for  Sept. 
Even  3,000  May  for  Jane. 
-09  pd.  to  ezob.  300  Jan.  for  Sept. 
■30  pd.  to  ezoh.  !>on  Mob.  for  Adk. 
•03  pd.  to  ezch.  TOO  Aott.  for  Jnly. 
■14  pd.  to  excb.  200  Oot.  for  Sept. 


■09  pd.  to  ezob.  200  Jan.  for  Sept. 
■32  pd.  to  ezoh.  2,.5O0  Sep.  for  J  'ne. 
■01  pd.  to  ezoh.  100  June  for  July. 
■04  pd.  to  ezoh.  200  Ang  for  June. 
■•■^O  prt.  to  ezob.  100  Oct  for  June. 
03  pd.  to  ezob.  200  Ans.  for  June. 
■48  pil.  to  ezoh.  100  Oct.  for  Auk 
■01  pd.  to  exoh.  300  June  for  July. 
■04  pd.  to  ezoh.  100  Au((.  for  May. 
Even  100  June  for  July. 
■01  pil.  to  exoh.  200  June  for  July. 

01  pd.  to  exoh.  100  Auk.  for  June. 
•40  pil.  to  exoh.  100  Oct.  for  Au?. 
03  pd.  to  exch.  600  AUK.  for  July. 

02  pd.  to  ezob.  1,700  J'ne  tor  July 


Government  Weekly  Cotton  Report.— Mr.  W.  L.  Moore , 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Department, 
made  public  on  Tuesday  the  following  telegraphic  reports  on 
the  crops  in  the  Southern  States  for  the  week  ending  May  24: 

Virginia  — Oottou  up  and  being  worked. 

North  Carolina.— Favorable  wepk  for  -work,  wltb  excess  of  sun- 
shine and  deficiency  of  precipitation,  but  cool  nights  retarding 
growth:  stand  of  cotton  fair,  plants  smalt  but  bnalthy. 

SODTH  Carolina.— Too  dry  and  cool  for  rapid  Rrowth;  fields  clean 
and  well  cultivated;  com  and  cotton  continue  small  but  healthy;  cot- 
ton chopping  progressing  rapidly. 

CiEOROiA. — No  raiu  and  abundant  sunshine  during  the  week  were 
favorable  tor  farm  work,  but  rather  detrimental  to  growing  crops; 
early  part  ot  week  too  cool,  last  half  more  favorable;  cotton  and  (Sorn 
improving  slowly  and  nearly  all  worked. 

Florida.— Rain  needed  for  corn,  cane,  cotton,  Ac ;  cutworms  con- 
tinue bad  in  some  localities;  dry  weather,  rather  cool  nights,  retard- 
ing growth  of  cotton. 

ALABAMA.— Week  dry,  but  very  favorable  for  oottou  and  corn,  which 
are  much  improved;  cutworms  not  so  numerous;  cotton  chopping 
nearing  completion. 

Mississippi  —Cotton  and  corn  improving,  although  lice,  worms  and 
cool  nights  have  injured  the  stand  in  some  places  and  some  land  has 
been  replanted;  planting  on  lowlands  progresses  as  water  recedes. 

LonifiANA.— Week  favorable  for  field  work  and  chopping  cotton;  the 
prevailing  cool  nights  retarded  growth  of  all  vegetation;  cotton  shows 
but  slight  improvement,  continues  sickly  and  loU8\;  crops  somewhat 
backward  hut  will  improve  with  warmer  nights  aud  showers. 

Tbxas.— Good  growing  weather  Improved  cotton,  which  is  making 
rapid  advancement  generally  and  over  southern  portion  forming 
squares  and  bolls,  some  lice  reported  from  southern  portion;  crop 
clean,  except  in  scattered  localities  where  too  much  rain  for  proper 
cultivation. 

Aekansas— Temperature  favorable,  but  lack  of  precipitation  detri- 
mental to  growth;  cotton  and  corn  improved,  though  stand  of  former 
poor;  both  crops  well  worked,  but  plants  small  for  seai^on;  general 
rain  much  needed;  cutworms  about  ceased  their  depredations. 

Tbhnbssee.- Favorable  weather  enabl<>d  farmers  to  progress  rap- 
idly In  cultivating  young  crops;  light  rains  Friday  in  east  and  middle 
seotlons;  cool  nights  injurious  to  corn  and  cotton;  mncb  early  cotton 
plowed  up  and  area  replanted. 

Oklahoma.— The  best  growing  week  of  the  season;  oorn,  cotton  and 
grass  growing  fast. 

The  Department  summarizes  these  reports  as  follows: 

Cotton  has  experienced  general  Improvement  in  Texas  and  has  made 
rapid  advancement  over  the  southern  part  of  the  State,  where  squares 
and  bolls  are  forming.  Decided  improvement  is  also  reporte »  from 
Alabama,  with  favorable  reports  from  Arkansas  and  Georgia.  Cool 
nluhts  have  proved  ln)uriou8  in  Tennessee,  and  but  slight  improve- 
ment is  reported  from  Louisiana,  where  the  plant  is  .sickly  and  is 
being  Injured  by  lice.  While  cool  nights  have  unfavorably  aft?oted 
the  crop  In  Mississippi  It  shows  improvement.  In  the  Carolinas  the 
plant  Is  small  but  healthy. 

State  Weekly  Cotton  Repoets.— We  give  below  summaries 
of  the  reports  for  the  week  ending  May  24  issued  by  th» 
various  States,  under  the  auspices  of  the  Weather  Bureau  of 
the  United  States  Department  of  Agriculture,  so  far  as  they 
apply  to  cotton, 

ViBOlKlA  —The  warm  and  showery  weather  which  prevailed  during 
the  greater  portion  of  the  week  has  done  much  to  counteract  the  un- 
favorable etfects  ot  the  previous  cool  and  dry  weather.  A.  larger 
acreage  than  usual  has  been  put  to  cotton  in  the  ootintles  where  this- 
Btaple  is  grown,  and  thi'  product  is  up  and  being  worked. 

North  Carolina.— Ka«(«rn  f>i>/r*c^— The  past  week  was  sunny  and' 
warm  during  the  day,  but  the  nights  were  quite  cool,  an  i,  excepting 
scattered  showers  one  or  two  days,  the  weather  wj.8  quite  dry.  Crops 
of  all  kinds  have  made  some  Improvement  and  are  clear  of  grass.  Cotton 
chopplnff  Is  progressing;  cotton  small  but  fair  stand;  too  cool  for  oot- 
ton,  which  does  not  look  as  well  as  It  might.  Central  District.— The 
reports  from  this  district  are  (reneralty  favorable.  Cotton  and  com 
continue  to  grow  slowly,  but  though  backward  are  looking  healthy. 
Cotton  chopping  going  on;  growth  very  irregular;  some  replanting 
stlU  necessary.  Western  District— The  week  has  been  generally  favor- 
able, althougb  the  nights  were  too  cool.  Crops  made  considerable 
progress  the  latter  halt  of  the  week,  though  all  growth  has  been  more 
or  less  cb*-oked  by  cool  nights.  Cotton  has  good  stand,  being  chopped 
out;  growth  backward. 

BODTH  Carohha.— Cotton  has  Improved  somewhat,  and  no  com- 
plaints are  received  of  poor  stands,  except  from  Abbeville,  Green- 
wood. Edgefield,  Barnwell  and  Saluda,  where  on  certain  lands  the 
plant  is  dying.  The  plants,  wlille  small,  are  healthy,  and  although 
somewhat  Irregular  as  to  size,  stands  are  otherwise  nearly  perfect,  and 
require  very  little  "patching"  by  replanting,  over  the  4tate  generally, 
"Chopping  out"  is  progressing  rapldlv  and  Is  nearing  completion  In  the 
more  easterly  counties,  while  In  the  northwestern  counties  is  only 
well  begun,  as  cotton  Is  not  all  up  yet.  The  plant  is  in  a  satisfactory 
condition  and  In  excellent  shape  to  respond  to  more  favorable  weather 
for  growth.  Sea  Island  cotton  made  slow  growth  and  stands  in  need 
of  rain. 

Gboroia.— During  the  week  Just  ended  the  weather  has  been  very 
dry.  Unseasonably  low  temperature  at  night  characterized  the  early 
part  of  the  week,  and  as  a  consequence  vegetation  had  its  growtb 
somewhat  retarded.  The  cool  nights  were  especially  unfavorable  to 
cotton.  More  favorable  temperature  conditions  prevailed  during  the 
last  half  of  the  week,  and  a  steady  though  slow  Improvement  in  all 
growing  oro|i8  was  the  result.  Cotton  geuorally  is  not  as  good  as  . 
usual ;  It  Is  about  two  or  three  weeks  late  and  muob  of  the  crop  has 
been  injured  by  bugs;  some  fields  have  been  entirely  destroyed.  It 
has  been  well  worked,  and  is  now  ready  for  and  wanting  good  rains- 
and  seasonable  temperature. 

Florida.— RalDS  needed  for  corn,  cane,  cotton.  Ac.  Cutworms  con- 
tinue bad  In  some  localities.  Rather  cool  nights  are  retarding  the. 
growth  of  cotton. 

ALABAMA.— There  was  an  entire  absence  of  rainfall  In  this  section, 
and  white  the  week  opened  with  continued  cool  nights,  the  last  half 
waf  warm,  forcing  and  particularly  beneficial  to  cotton  and  corn,  and 
materially  lessened  damage  by  cutworms.  Cotton  has  Improved 
steadily  under  recent  warm  weather,  and  while  stands  are  poor  and  it 
is  about  two  weeks  late,  it  is  looking  well  and  Is  gt^nerally  clean,  and 
many  a  go(»d  cotton  crop  has  been  made  with  a  worse  start;  damage 
by  worms  Is  steadily  decreasing  and  chopping  out  Is  being  pushed  to 
coniplelion;  there  is  some  complaint  of  damage  by  lice  in  southeastern 
counties, 

Mississippi  —The  week  was  dry  and  sunshiny,  with  about  normal' 
temperature  for  the  season.  Cotton  and  corn  are  improving,  although 
much  Injury  is  reported  to  date  by  cutworms,  lice  and  cool  nights, 
and  s  >nie  replanting  has  been  necessary.  Planting  oontioues  on  the 
lowlands  as  the  water  recedes.    Rain  would  be  beneSclal  to  all  crops. 

LonisiANA.— Field  work  progressed  rapidly  under  the  favorable 
weather  conditions,  and  all  crops  and  vegetation  shiw  a  general 
improvement,  e.vcept  cotton,  which  has  become  loasy,  and  cominuea 
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•T«r  »r»««  IB  «br  BorthwMl.    Jfortt* 


isr, 


"S^Wiartva  lh«  rtaaA*  "f  rott..n.  .nd  ibf  t-rop  i.  mporuxl  »iu»U 

I  ■?>  ■ill  ftiTB  /^TlT  -"  •HIloB*.     Tlio  rottoB   I*  ■rwlr  >11 

l!7a«MH*lir*  •"■•«»•»  nor*  Uroroble  re«idlnit  the 

^■HWmIxb  t«rl.h«.  I.  protrroMlnic 

•JljuMmilMWMa  waok  rannwork  ww  <Iod«.  Tb«  ■bo«  en  at  (be 

Z!«Z4  vtUdata*  WMk  M  MMM  enrol.  Cotton  pltntlnx  U  r<>mpleU>d 
MM  laleleMi  otot  !*•  Borlbwreteni  porilon  of  me  8l*t«.  »n<l 
I  dMi  •!  iwlani  IBK  hM  b««D  daae  la  loeallUee  orer  North  T'i'm. 

(Stb*  enp  b».  b<*n  ahop»«d  aad  worked  out.  bai  »..me  nel.U 

SikMlBalB«  le  Jko*  iia«tt  and  Bmaa.  and  more  dry  weather  woiild 
Slwa  tuiMn  to  olau  out  the  enUra  erop  and  pal  It  Id  aa  etoelleot 
ZSltl'  a  It  U  lepMlod  from  the  weeiern  portion  of  the  8l»le  that 
TeriBa  eir  t  ul  wertfon  on  coiion  •■  moeh  aa  Ihey  wrre  at  lael  report- 
Jm  II  !•  wpone.!  Hoc  ar«  dolan  loiiic  damaca  loihecrop  In  pUoea 
ST^Ike  «>alb»rB  portion  Karlj.plBated  eolWB  la  not  M  Pro"'»  « 
Inr  Bonh   leiaaTwblle  over    the  aoutbem  portion  IC  la  (TOWluK 

ABKiBBAa.— n«  warm  weather  and  abandaot  •nneblne  baa  been 
««nte«Bnbl«l«r«llcrapa.Uiou«kUie  laok  of  rain  kaa  been  deirl- 
SntSlaSZ.O»tmSmSht^*  a-^-wl  »*-r  da>|r»da4toaa  to  a  gnat 
•xMBk  tko^ik  IkaM  ■*•  eoBM  few  eonplalatatalAMklltlra.  Coiion 
taaUMrSvTMMldMAMr  ud  la^belB*  cboppjxl  on*.  The  pUnt  1. 
jjI^itSt auad  ■MerallT  p«ar,  aad  aome  oomptalnt  of  dying  of  the 

Ti  »■■■■■  Tin  e«rlr  part  of  the  week  waa  cool  an<l  dry.  and  the 
tatur  aart  wermer,  with  lUbt  ahowera  In  the  eaMern  and  middle  »ec- 
ilea«>  ^kaaa favoraMe  oondlHona  eoaMed  farmer*  t^  wlvanre  rapidly 
ikewark  of  MBptaHaf  the  later  nlaDitnuK  and  of  ouitivailtiK  >h« 
taatac  eiwpa  of  cotb  aad  eotlon.  The  nlvht^  wei-  too  root  for  the 
kaatlbT  (twwtk  of  tbeyonnic  eom  and  oottou.  be«ldp«  proin'Mlnir  the 
ooaUaaed  dwrodattona  of  Ibe  eatworma  aad  the  biidwonii*  on  thiK« 
•(•aa  aad  cardaaa.  Tbe  flrat  plaatlnp  of  ootton  nereloppd  mah  l>itd 
•(Mda  ifcat  marb  of  tbe  area  waa  plowed  up  and  planted  over.  Uaod 
latoa  are  mnek  Deeded  la  all  paru  of  tie  State. 

MMaorBl.— Tbe  paat  week  areratted  oonaldarable  warmer  than  ai>u«l 
asaeat  la  the  aoutaeaatara  laoUoo.  where  the  tempera'are  was  about 
•OfBal.  t'p  to  SainnUr  noon  tbe  rainfall  waa  very  llrht  to  all  sec- 
Maaa.  and  orer  tbe  ineMor  portion  ot  the  state  there  wa«  nonts.  l>ut 
fitoc Mcordar  afiemooo  and  nlicbt  good  ahowers  fell  lu  mauy  of  the 
mmui  aad  MUtara  eonatlea  and  were  ot  trau  ben-flc  tu  ali  Krowlnx 
no  waak  ha«  beta  TOry  f  Avorabla  for  work  iu  tbe  Beldt.  but 
1  aeellona  eropa  auffered  to  a  sreater  or  leaa  extent  from  laok  of 


High  Watkr  in  thb  Mississippi. — Oar  tpl-'grapiiic  Bdvio<>8 
this  •▼eoioft  indicate  that  the  water  i«  reccdinit  steadily  at  all 
Doiois  and  that  much  of  (be  land  is  now  clear  of  orerflow. 
PlantiDK  i«  beinK  carried  on  aa  rapidly  as  poasible. 

Tbb  FoLLowma  4BB  thi  ubosb  Biokipts  or  Oottoi*  a^ 
New  \r  irk,  <)  Htoa,  Pqilalalotiia  and  Baltimore  for  the  paa* 
week,  »a<l  since  September  1,  ISiM. 
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OaiiABoaA  AMP  lBDL4>  TaaarTOKT.— Kzcept  a  few  Uirht.  looil 
ak0wan.aeialB  toll,  aad  every  day  waa  olear  aad  pleasa -It.  This  hM 
ktea  by  toriha  beat  rrowin*  waak  ot  the  aeaaon.and  oropa  ot  all  kloda 
kava  aad*  iMaaikaale  Krowtb.  Oortoa.  too.  abow*  a  better  growth 
'  guar  than  form  rly.  eapeetally  throuclioot  ibe  southern 
■koart  a  food  atand  U  rare,  a  creat  deil  of  replantini;  liaa 

J  tliroaahoat  oealral  aeotlona,  and  some  Held)  plaated  to  out- 

taa  ha*a  baaa  ptaiwad  aad  plantad  to  other  oropa. 


I  or  OoTTos  Oooos  raoii  Ubbat  Britain.— B«iow 

w*  gtra  the  azports  of  cotton  yam,  goods,  Sco.,  from  Oreat 
Britaiii  tor  the  month  of  April  and  since  October  1  in 
UM-97  and  ISOytMt,  as  compiled  by  us  from  the  British  Board 
of  Trade  ratoms.  It  will  be  noticed  that  we  have  reduced 
the  BBOvement  M  to  pounds. 


ItUUtfAU. 


SHIPPING  Nbws.— The  exports  of  cotton  from  the  United 
St«te8  the  past  week,  as  per  latest  mail  returns,  have  reached 
52,309  bales.  So  far  as  the  Southern  ports  are  (x>ncemed  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chroniolk  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Totai  ItaUt. 

Haw  YoOK— To  Liverpool,   per   steamers   Auranla,   717 

Oevlo,  5.912ai>UDdaod3  8eaIal>iDd 6.682 

To  Hull,  per  steamer  Franciaoo,  1,853.. 1,858 

To  Bavre,  per  steamers  OadwaUon,  1,705. ..La Champagne, 

928 2,638 

To  Bremen,  per  eteamfr  Crave,  622 ._        631 

To  UaiDburK,  per  steamer  A>  I  iiaa,  625 686 

To  Antwerp,  per  steamers  KenslDgtooi    100...  St.  Enooh, 

1,075 1.175 

To  Raroelona.  per  Bti>>am<>r  Powhattan,  1,409 1,400 

To  Oeiioa,  per  steamer  Werra,  b91 691 

To  Nnples.  per  steamer  SVi  rra,  700 ....  .>  .        700 

To  Japan,  per  steamers  Liv,  100        Morven,  17 117 

Hew  Ohlka'-s    To  Bremen,  per  steamer  Hermann,  5,798 5,798 

To  Earoelona,  per  steamers  Oran  Antllla,  2,'<98  ...Pio  IX., 

1.150 

To  Oenoa,  oer  steamers  Qran    Antllla,   2,284. ...Pio  IX., 

l,i)&0 PnrtUKUese  Prluoe,  4,700 

To  Sautander,  pt-r  st"«raer  PI )  IX  ,  200 

8ALVB8TOI)  -  r(  Havre,  per  Bteamer  Belnlan  King,  7,001 

MOBIl^    To  I  iver|M>ol.  i>er  steamer  Ethlope,  486  ... 

Ndhf  )LK-To  L'veriK)ol.  per  .steamer  Ashiuore,  4,317.  ........ 

To  Hamliurv,  persteaiLer  Lambert's  P^lnt,  1,016 1,016 

Boston     n  UterDool,per  steamers  Uestrlao,  487  upland  ard 
4368ea  Island    .  Gorlnthia, 332. ...Kansas,  14.    Soythla, 


3,448 

8,284 
20O 

7,001 
486 

4,217 


351    .  Victorian,  385  Sea  Island . 

BALTlMoaB — To  Liverpool,  per  steamer  Ulstermore.  26 

To  Bremen,  per  strainers  Aachen,  l,o5i»       Halle,  1,074 
To  BamhurK,  per  steamer  Olirlvtlana,  1,000 

PHtLADBLpaiA— ro  Liverpool,  per  steamer  Rhjnland.  187.... 

San  Framcisco— To  Japan,  per  steamer  China,  100 ..., 


Th*  foragoing  shows  that  there  has  been  exported  troir  the 

Uatod  Kiagdom  dnring  the  seven  months   713.720,000  lbs, 

of  manntBOtored  ootton,  aninst  750,843,000  lbs.  last  year,  or 

a  diarwai  of  8e,8a8.000  lbs. 

A  (artlMr  tniftar  of  interest  is  the  destination  of  the«e 

id    wa   have    therefore    prepared    the    following 

sts,  Bhowing  the  amounts  taken    by  the    principal 

daring  April  and  sinoe  October  1  in  each  of  tbe 

I  years: 

>r  PtBOB  ooooa  ard  TAam  to  pantotPAL  oomrnuas  la 

ATXIL  AMD  raOM  OOTOBBB  1  TO  ArklL  30. 


-rarSa. 


lloMn 
Mjas 

»«ki>; 
sa,M 
siiig 

sLwa 

•S,7S 


Rfflja::: 


.4rHi. 


urn. 


tO>,9St 
*0,tll 
4t.lwu 
IS.TOX 
••.esi 
lM.r;s 
iS47l 


%&: 


t.M» 

S.S47 
V»» 
t.lSO 
t,«M 
LtM 


ii««.  I  lats. 


401  J»7 


llO 


157.Mt 

saoa; 

4SJM 
l>.061 
btMU 
tt.l«4 

tS,t7» 


401.1ns 

A«,Se7 


t,StS  t,SAl 
t.7l«  4% 
4.1S4I  4.SS0 
■•'-      «.7U 

s.aiHi 

IT 


LtW      UM      t^as       10M4 


Oct.  I  to  itprU  80. 


1SMSP7.     1886-09. 


t.tlS.SSW 
as  I, It  J 
4«a,72l 
1S0>M 
1MJ4> 
ia7,MT 
tISJM 


l.tW.4tS 
4>S.lt* 
»40.— 
W8.1 

»7S 

lor.iis 

XiSJ04 


t,SIO.0W 
JUI7,»«S 


t,0M.78S 
M.tlS 


Sl.0'4 

n.ais 

]M,»ii 

le.nio 
i«,sn 

10M4 


1S.S74 
«7.»M 

ia,4«» 

•T.SM 
1*,I0» 

9.Wt 


lUMi 

•4.7WI 


I,S8SM7 

tHI.AS? 
2^1.?  12 
lAD.Itvfl 
SIM.^u 
IVtllOR 
taO,4S8 


t,060.t17 
*Z7.7tS 


tl.OSB 

t'.ao 

•t.Bu& 
B0,70Q 
14,863 
16.n4l 
1U,4&1 


IM,»«6 
CA.498 


1,98» 

2,138 

1,100 

1S7 

10» 

Total    ...._ ~ .-  '53  809 

The  particulars  of  these  abipments.  arranged  in  our  usual 
form,  are  as  follows. 

Bremen  B'lona, 

<t  Ham-    Ant-   Oenta, 
Hull.  Havre,    biiig-    verp.      de.      Japan,    Tola. 
2.633     1.2«7    1,1'fS    2,791        U7     16.478 

5,7^8     ......  11,832    17,  SO 

7,001 7,001 


Liver- 
pool. 
6,661 


1,853 


486 

4,217 

1,985 

26 

137 


1,016 
8,188 


100 


486 

S,2SS 

1,98S 

3,150 

187 

100 


Total...    13,513    1,853    9.634  11,194     1,175  14,723        117     52,309 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

OALvasTOH— Tu  Liverpool— May  21— Steamer  Vesta,  6,844. 

To  Hanibnrg— Mav  2  i— Steamer  Heroynia,  586. 

To  Oenoa-.Hay  22— 8t«»mer  British  Priiioe.  1376. 
Nbw  Orlkahs    To  Liverpool -May  '.<1— Steamer  Barbadian,  4,971 

To  HamburK— Mar  '22— Steamer  Port  Hunter,  2,75-1. 

NoaroLK  - 10  HaiubiirK- May  22— Steamer ,  204. 

».iir.,»     To  Liven  o  '1— Hay  :^4— Steamer  Mlrblgan,  80. 

To  Yarmouth— May  '.21  -Steam  r  Varmomli,  49. 
BaLTIHorb     10  Havre— .May  26-.*<t'taitier  Karotm,  600. 

To  Bremen— M«v  20— Steamer  Wtlleliad,  1,641. 
Philaoelfbia-To  Liverpool— May  22-8teamer  Indiana,  183. 

cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Salur. 

JfOft. 

fMS*. 

ITstMiM. 

fAurs. 

#y." 

Uverpool.aaked.<l. 
Havre «. 

15t 
801 
25-27%! 
25t 
251 
401 
361 

... 

S4t 

281 

>e 

15t 

sot 

8V27>al 
251 
25! 
4UI 
361 

24t 

28t 

>• 

151 
801  • 
25-27  V 
26« 
25* 
401 
861 

24t 

284 

>8 

»*t 

15t 
301 
25-27  m 
251 
251 
40t 
361 

Sit 

23t 

>8 

Bat 

151 
30* 
25-27>a< 
251 
251 
401 
861 

241 
281 

H 

151 

sot 

25  27>*t 

Hamburi; d. 

amsterdam e. 

Baval,  V.  Hamb..<<. 
Do     V.  HaU...<t. 

Earoelona. d. 

aaaoa d. 

Tilaste. d. 

Antwerp d. 

ehent,v.Antw'p.d. 

251 
281 
401 
861 

841 

28t 

H 

nrSenls  net  per  100  lbs. 
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LiTBBPOOL. — By  cable  from  Liverpool  we  have  the  following 
■tatement  of  the  week's  sales,  stocks.  &o.,  at  that  port. 


Balea  of  the  week bales. 

Of  whloh  exporters  took 

Of  vtuoh  speculators  took. . 

Bales  American 

Aotnal  export — ...  — ...  — . 

Forwarded 

Total  stock— Estimated 

Of  which  American— Estlni'd 
Total  Import  of  the  week 

Of  whloh  American 

Amonnt  afloat 

Of  which  American 


May  7. 


50,000 

2,000 

1,000 

44,000 

8,000 

67,000 

1,176,000 

1,0:6,000 

45,000 

32,000 

93,000 

85,000 


Xay  14      Man  21.     May  28. 


44,000 

2,300 

400 

41,000 

5,000 

55.000 

,147,000 

993,000 

31,000 

23,000 

91,000 

85,000 


40,000 

1,000 

900 

37,000 

7,000 

52,000 

1,152,000 

99S,0O0 

«4,000 

52,000 

57,000 

50,000 


40,000 

1,400 

400 

36,000 

8,000 

59,000 

1,125,000 

972,000 

40,000 

28,000 

55,000 

45,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  M  ly  28  and  the  diily  dosing  prices 
of  spot  oottoQ.  have  been  as  follows. 


Spot 

Saturday 

Monday. 

Small 
inquiry. 

8,000 
500 

Tuttday. 

Moderate 
demand. 

4333 

8,000 
500 

Wtdfday. 

rAMrxTy. 

Friday, 

Market,   ( 
1:45  p.  u.\ 

Mld.tJpl'd8. 

Bales 

BpecAexp. 

Doll. 

4^33 

5,000 
300 

Harden'tE. 

4'« 

7,000 
500 

Moderate 
demand. 

4>« 

8,000 
500 

In  buyers' 
favor. 

4>a 

7,000 
300 

Futuru. 

JIarket,       Stesdr  at 
1<45  P.  M.5    a  decline. 

Steady  at 
partially 
l-Oi  dec. 

Easy. 

Steady  at 
Firm. 

Steady. 
Quiet. 

Quiet  at 
partially 
1-(M  dec. 

Steady. 

Steady  at 
1-W  de- 
cline. 

Quiet. 

The  prices  of  futures  at  Liverpool  for  each  day  are  glvt  n 
below.  Prices  are  on  the  basis  of  Uplands,  Low  MiddUng 
clause,  ualess  otherwise  seated. 

^^  Tht  price*  are  ginen  lit  pence  and  84<A.  TKut :  3  63  mean* 
S  63-64(i..  and  4  01  mean*  4  l-6td. 


May  22  to 

May  28. 


Satnr. 


12>*l    1 

P.M.  P.M. 


May 

May-inne . 
Jone-Julf. 
Jnly.-Aag . 
Aiu.-Bept.. 
8ept.-Oot... 
Oet-Kov... 
Kov.-Deo... 
Deo. -J  an... 
JaiL-Keb... 
Feb.-Mch... 
Mch.-April. 


non. 


Toes. 


1:4S     4    1 1:45     4 

P.M.  P.M.  P.M.  P.M. 


d. 

4  02 
,4  00 

;.•?  Of 

3  62 
13  58 

|3  52 
Is  47 
13  41 
3  44 
3  43 
|3  4i 


d.  d 
402I40I 
101  4  00 
1  00  3  63 
i  O.i  3  02 
3  59|3  5>) 
3  52  3  51 
3  47  3  46 
3  45  3  4t 
3  44  3  43 
3  44|3  43 
3  45  3  44 


d.  I  d. 
3  63  4  02 
3  62  4  01 
3  61  4  00 
3  60  3  63 
3.Se3S9 
3 50 3 51 i 
3  45  3  47 
3  43  3  44 
3  42  3  44 
3  42  3  44 
3  42,3  44 


UTed. 


1:451    4 
P.M. 'p.m. 


Tbnrs, 


1:45     4 

P.M.  P.M. 


d.      d.      d. 

4  04  4  03|4  03 

4  03|4  02  4  02 


401 
400 
3  60 
3  53 
3  48 


4  00  4  01 
3  63  4  00 
3  59  3  5» 
3  51  3  52 
3  46  3  47 
3  46i3  41  3  45 
3  4513  43  3  43 
3  4513  43  3  43 
3  45  3  43  3  441 


d. 
4  01 
4  03 
401 
4  00 
3  no 
3  52 
3  47 
3  45 
3  44 


d. 
404 

4  03 
4  02 
4  00 
3  60 
3  53 
3  47 
3  45 
3  44 


Prt. 


1:45     4 

P.  M.  p.  M. 


3  4413  44 
3  44  3  44 


d. 
103 
4  02 
1  01 
3  63 
3  59 
3.52 
3  47 
3  4.5 
3  43 
3  43 
3  44 


d. 

4  03 
4  02 
4  00 
3  63 
3.59 
3  52 
3  47 
3  44 
3  43 
3  43 
3  44 


BREADSTUFF  S. 


Fbidat,  M»y  28,  1897. 

Early  in  the  week  a  fair  volum?  of  buiiaess  was  traasictjd 
in  the  trade  brinda  of  wheat  flour,  but  at  slight  oonsession 
from  quoted  prices,  aad  moderately  Urge  ezpart  siles  of  Che 
low  grades  were  made  at  steady  values.  Subsequently,  how- 
ever, owing  to  a  weaker  turn  to  the  wheat  market  the  de 
mand,  both  from  the  hooie  trade  and  shippers  subsided,  and 
prices  turned  easier,  declining  10  to  153.  per  bbl.  The  demand 
for  rye  flour  has  oontinu  id  quiet  and  prices  have  weakened 
slightly,  $'3  60  now  being  the  outside  prices.  Only  a  moderate 
volume  of  business  has  been  traosactpd  in  corn  meal  but  prices 
have  been  without  changps  and  fairly  steady. 

There  has  t>e«a  only  a  limited  speculation  in  the  m'trket 
(or  wheat  futures.  Early  in  the  week  pricej  msd?  fractional 
advances  on  buying  by  a  few  shorts  to  cover  contracts,  s'imu- 
lated  by  reports  from  Europe  of  crop  damige.  Subsequently, 
however,  the  market  turned  weaker  in  response  to  easier 
foreign  advices  and  favorable  crop  accounts  from  the  Wi  at, 
accompanied  by  selling  orders.  Saturday  the  market  was 
firmer,  prices  ndvancing  ^OlJgC.  on  unfavorable  crop  ac- 
counts from  France.  Monday  prices  further  advanced 
daring  early  'Cbaoge  on  poor  crop  accounts  from  abroad. 
Toward  the  close,  however,  there  wm  sel  ing  for  West- 
ern account  and  the  improveioent  was  lost.  Tuesday 
the  market  was  easier,  in  response  to  weaker  foreign 
advices  and  underselling  for  foreign  account,  closing  at  a  de- 
cline of  J^'3?gC.  for  the  day,  Wedne..«day  there  was  a  further 
break  of  %<k%'i-  >a  prices  under  general  selling,  induced  by 
weaker  foreign  advices  and  favoraDle  crop  ad  rices  from  the 
West.  The  market  was  slightly  slrooger  during  early 
''Change,  owing  to  smill  receipts  m  the  Norihwes''.  L^ter  in 
the  day,  however,  favorable  crop  accounts  and  dull  and 
«asier  foreign  advices  caused  a  reaclicn  and  the  close  showed 
prices  '^'gVic  lower  for  ibe  day.  To-day  the  market  was 
weaker  in  response  to  foreign  aJvicns  and  on  crop  news. 
Toward  the  close,  however,  there  developed  a  demand  from 
shorts  to  cover  contracts  and  prices  rallied,  closing  steady. 
In  the  spot  market  a  fair  business  has  been  transacted,  hut  at 
lower  pri'^8.  To-day  the  market  was  moderately  active  but 
at  slightly  lower  prices.    No.  1   hard  Duluth  was  quoted  at 


SOV^o.  f.o.b.  aflaat ;  No.  1  Northern  Duluth  at  791.4C.  f.o.b. 
afloat;  No.  1  Northern  New  York  at  78^c.  f.o.b.  afloat  and 
No.  3  hard  winter  at  76i^o.  f.o.b.  afloat, 

0»JU,T  CLOSIHO  PBIOBS  OP  HO.  2  BBD  WHTTBB  WHB^T. 

Sat.        Mon.      Tue*.      Wed       Thur*.     fri. 

May  delivery. 0.    80  80%       SOig       79%       79»«       78 

July  (lellverv 0.    77%       77>8       76i«       75%        75'4        74\ 

Hepteni^ier  delivery c    72''8       7218       72  7II4       70''8       71 

Deeember  delivery 0.    73'8       73'i       73%       72is       72  7238 

The  speculation  in  the  market  for  Indian  corn  futures  has 
been  dull  and  prices  have  declined  under  a  free  movement  of 
the  crop  at  the  West  and  in  sympathy  with  the  weakness  in 
wheat.  Prices  for  the  week  show  a  net  loss  of  ^j@lc.  per 
bushel.  In  the  spot  market  the  export  demand  has  contin- 
ued active,  the  sales  here  and  at  outports  amounting  to 
1,500,000  bushels.  To-day  the  market  was  fairly  active  and 
steady.  The  sales  included  No.  3  mised  at  39o.  in  elevator 
and  30}^o.  f.o.b.  afloat. 

DAILT  OLOSraa  PBIOBS  OP  BO.  3  MIZBD  OOBN. 

Bat.       Mon.      Tue:      Wed.     Thur*.  t^t. 

May  delivery .^.o.    29»8       2958       2^38       29i8       29  29 

July  delivery c.    30  29''8       2958       2938       29  29 

August  delivery 0.    30%       30%         ....        29^8        29is 

September  delivery 0.    31  31  30%       30>9       30^  SO^s 

The  market  for  oats  for  future  delivery  has  been  dull  and 
prices  have  declined  in  sympathy  with  the  weakness  of  other 
grains  and  under  a  large  m  jvement  of  the  crop  at  the  West. 
In  the  sp  )t  market  shippers  have  been  fairly  active  buyers, 
but  prices  have  declined  with  futures.  The  sale?  for  the 
week  amounted  to  750,000  bushels.  To  day  the  market  was 
fairly  active  and  steady.  The  sales  included  No.  3  mixed  at 
21 J^ 3.  in  elevator  and  No.  3  white  at  SoJ^o.  in  elevator. 

DAILT  OtOSniO  PBIOBS  OP  HO.  2  MIXBD  OATS 

Mai.       Mon.      Tue*.      Wed.     Thur*.      Pri. 
July  delivery o.    22%       22%       22  21%       21°8       219s 

Rye  and  barley  have   had  only  a  limited  sale  and  prices 
have  been  easy. 
The  following  are  closing  quotations : 

IXOOB. 


Patent,  winter ..94.504  4  75 

City  mills  extras.....    4  70»  4  80 
Bye  floor,  soperSne..    2  253  2  65 

Buckwheat  floar »    .... 

Corn  meal- 
Western  <to 1  70»  1  75 

Brandywine ....  180 


fine V  bbl.  «2  15S  2  85 

Saperflne... 2  509  3  20 

Bxtra.  N0.3 2  859   3  35 

Bztra.  No.  1 3  15»3  80 

Tlears 3  459   4  15 

nral«ht8  4  009  4  20 

"ateut.  sprint; 3  959  4  30 

( Wheat  floar  In  sacks  sells  at  prices  below  those  tor  barrels.] 

OBAni. 

e.  o.        Corn,  per  bash— 

76  «    81  West'n  mixed 
Nominal.  No.  2  mixed. 

77  a    «4 
79>4 
23  >a 
Si 
22>s 
26>s 


Vaeat— 

Bprlns,  per  bash.. 

Bed  winter  No.  S.. 

Bed  winter..  ..... 

Northern,  No.  1... 
9»ts-lflxed,  per  ba. 

White 

No.  2  mixed....... 

Vo.  3  irhlte 


78%  a 
21  « 
25  9 
2l>«9 
3S>«9 


Western  yellow... 

Western  White 

Bye— 

Western,  per  hash. 

State  and  Jersey. . 
Barley— Western. ... 


0. 

28>a» 
29  9 
29>8  9 
29>a» 

38  9 

39  9 

42     9 


Feedlns 28>49 


o. 
SI 
3014 
32 
32 

43 

42 
46 
32 


The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  flgures  of  the 
New  York  Produce  Exohange.  The  rcKjeipts  at  Western  lake 
and  river  ports  for  the  week  ending  Miy  2  J,  and  sinoe 
A.ug.  1,  for  eaohof  the  last  three  years,  have  been  as  follows: 


RtcHpUat- 

Flour. 

lF7l«at. 

Corn. 

OaU. 

Barity. 

BV». 

Bbis.igeitM 

Biuh.60lbf 

Btuh-iAtbt 

BlMh.S2U>. 

Biu/>.431ba 

Btuh.66U>l 

OblOKKO 

14.22a 

115  050 

685,208 

l.eS8,19.) 

118.240 

18,700 

Milwaukee. 

34.850 

9»,450 

8,450 

814,000 

101,80<J 

20,400 

Diilutli 

1I2.5ZJ 

1.831.151 

B31 

631.031 

82,608 

16,710 

Mtnneap'lls 

1.578 

1,003,050 

19."  70 

886.180 



To.edo 

985 

64,058 

161.305 

8S.OO0 

1,103 

Detroit. 

4.100 

21,021 

12.128 

18.748 

1,347 

CleTsland .. 

414 

118.810 

84.337 

38428 

81   Louis... 

29.n90 

(5,889 

349,300 

225.09S 

5,850 

7.081 

feorla  .    .. 

B.nOO 

7,800 

389.400 

287,4110 

8,500 

1,800 

Kansas  City 

56,000 

2J9.500 
1927.83' 

73,000 
~,395,25« 



Tot.wl[.'fl7 

S.?7,47i 

S.89(),17» 

811,098 

68.141 

Same  wit. '94 

185.1)82 

1,87«.H30 

1.48l>,389 

2,987.1S» 

417,0.13 

75,825 

Samewli.'l>6 

803,568 

l,7J».ia0 

8,761,906 

4,014,058 

123,001 

48.086 

SiTIMAll«.l. 

t8«»-«7.  .. 

9456.S1« 

146,818,875 

129.078.014 

142,233.171 

86,832,815 

6.637.806 

1886-M... 

8,982.268 

181.881.192 

101,503.903 

120,S8i,196 

38,079,520 

8.S08.407 

1TO4-95... 

10.284,471 

13S.717.S07 

fl7.2)8.105 

80,390.310 

30.724,587 

2,418.637 

The  receipts  of  flour  and  gr  tin  at  the  seaboard  ports  for  the 
week  ended  May  23,  1897.  follow: 


Hour, 
Rtceiptt  at—  bblM. 

New  York 128,313 

Boston  47.320 

Montreal 99.229 


S5,7  78 

62.810 

8.365 

7.683 


Plilladelphla.. 
Baltimore  .... 

Hlchmond 

New  Orleans*. 

Norfollt 

Newport  News 88.000 

Qalveston 


Total  week  . 
WsaltlSOe 


WlMot. 

bufh. 
619,725 
52  ".600 
423.847 
»2,2S8 
23,762 
1J.356 


Corn, 
bu$h. 
4>t5,075 
82,791 
135.8dl 
40B.^'i5 
403,878 
43.053 

235,885 

275.000 

43.000 


OaU. 
buth. 
1,005.300 
419,  L07 
143,870 
13»,7B8 
47,297 
35.881 
31,740 


BdTley, 
biuh. 

43t.l!50 

3.550 

86,887 


108,676 
80,006 


339138    l.B.'il.SSI    2,il7J,l01    1,900,118 
80I.88J    3.13i.l<7    1.113,303    1,281,155 


803,103 
23').223 


Sye, 
buth. 
181,825 
496 
8,786 

°  64,148 


246,681 
94,161 


■RenelDtn  An  not  inolaie  uraiu  passinit  throuzh  New  Orleans  (or  forelBr 
ports  on  r.hrour^  bills  of  ladlnff. 

Total  reoeipts  at  ports  from  Jan.  1  to  Hay -33  compare  as 
follows  for  four  years: 

ItKeipUof-  1807.  1S08.  1895.  1894. 

Kiour. bbli      6,145.065  4.790.418  8.0U,821  7,424,834 


Wheat bush. 

Com " 

OaU    " 

Barley " 

Bye._ " 


11.872,702 
82.313.001 
24.118,193 
6.013.8.19 
8.802.839 


Total  grain 188,178,491 


12.097,201 
31.09.5.803 
18,M21.01» 
3.229, 4  <8 
882,911 

66,021,218 


12,877.217 
13,253.427 
11,488,537 
1,400.788 
140,581 

40.»5S,533 


9.381,678 
2:<.8^<  8.481 
12.180.831 

1,577,144 
103,781 
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THB   0HBON1CI.K 


fro*.  LXiv. 


TiMMPOfia fmoi  Um  MranU  wbaard  porta  tor  Um  week 
lUy  91. 1887.  M*  eiiowa  U  the  AiiDexed  sUtement' 


•caf-   g»    ^g     g»    A* 
•STSk*  fSBh    rib  mTh*  SSjii 

-  -        M,TM ■ 

■am 


fM*. 


btuk. 

(OI,H10 


::\t:vt&i8t»&s  t%ss '•&'?. 


KM.  MS 
W.UI 


It.MIt 


53M*0 


Um 


1, 18M.  la  M  below. 


exports  for  the  week  and  sinoe 


DMM«Kt 


is^ 


iTMk 


■ni.  N.  A.  Oti'p. 


1.804 


I.  UM. 

Mb. 

a,t«i.7ai 

TCI.M* 
•IT.tSt 

iM.aM 

M4.0IR 
IM.IS1 


, WftMt. . 

irMk    auMSwt. 
j(««  n.       tsMT 


-Own. . 


Magtt.  I.IKM. 
l^jfc  l^iuH^ 

MwjM  n.Mi,bn  i.*as,tit  M.<t'i.*is 

1M<«    ijnvtrr  l>»>.im  •h.mmoo 

»I,M4  IJM»  I7».71l 

n.0>8  •tM.SM 

IT.tM  SMim 

<i.(t«      att.gos  t<i.*M  i.7&7,s$» 


•,Ul.t»7  1.SM.1M    4a.lM.»71 

«.iio,r7*  iflUMi  ao,N74iM 


«.l4A.iS0  lS8.ISI.»r« 
1.7«eL».0    7<.0I5.001 


TSy>*i"h.T:.  iUL( 

Ite  Tiiibia  aapplr  of  grain,  oompriaiiig  the  stocks  in 
nmaarj  at  the  pruoIpaljpMiita  of  aooamolation  at  lake  and 
seaboard  porta.  May  U,  1W7,  was  as  follows: 


NovTart 


M  IVMkM 

0« 

'-Br 


Do 


HSyMO 

XVTT.OOO 
t».000 

ti40oe 

tumLoM 

4.fe7.00» 

17A.00S 

t.o«e 

tjmijiii 

8.000 

mm 

tsa^ooo 

■UM 

"im 

Mum 

njMo 

U^MO 

1.0SS 

17«M0 
IM^OS* 

T4t« 

l.tSJ.000 


40.000 
OM.OOO 


btuJL 

•ta.oao 

34.000 


Bartttl 
buah. 

147,000 
Wt.000 


8JU.000 
'ixvii 

TOB.OM 

'iu.boo 


S.000 

•.000 

"jijooo 
tos,ooo 

44.000 


■«»o66 

6t3.i»6 

820.000 

67.000 

sssooo 

tS.Ouv 

MS,000 

881,000 

}«,000 

0.000 

'laJdoo 

30,000 

"ilooo 
oXooe 

4.000 
10,0f0 

ra,ooj 

8II.O00 

5,000 

THB    DRY    GOODS    TRADE. 

New  Yobk.  Friday,  P,  M..  May  38,  18fr7. 

Tfce  market  dorinx  the  past  we«k  has  been  of  a  monotonous 
character.  The  day-to-day  attendance  ruled  moderate  and 
spot  bosineas  pronouncedly  quiet,  whilst  neither  from  ailes 
mea  on  the  road  ncr  from  cuatomers  direct  were  there  orders 
of  importance  received.  Reports  from  various  markets  iodi 
sals  a  very  quiet  general  condition  in  both  the  retail  and  j  >b- 
Uac  trades,  a  cocdition  ascribed  in  come  measure  to  the  ab- 
•eoec  of  the  warm  weather,  which  is  much  needed  to  s  imu 
late  the  distribution  of  seawnable  and  summer  merchandis.'. 
Tha  inactiTiiy  in  the  primary  markets  of  staple  cotton  goods 
is  severely  testing  the  flrmness  of  sellers,  but  so  far  they  have 
Mood  it  fairly  Well,  There  are  unquestionably  considerable 
stocks  on  hand  in  the  aggregat'>,  but  prices  are  on  such  a  bw 
level  that  in  most  inataQoes  the  preference  is  to  carry  them 
rather  than  make  further  concessions,  the  more  so  as  there 
appsais  to  be  some  prospect  of  important  mills  resorting  to  a 
CKftailment  of  production  in  the  near  future.  The  woolen 
gocds  division  hss  been  inactive  in  both  men's-wear  fabrics 
and  drssa  goods  at  previous  prices. 

Wools*  Ooom.— the  effect  of  the  strike  in  the  local  tailor- 
ing trades  has  been  quite  evident  in  the  arrest  of  repeat  orders 


fraos  local  porchasers  and  in  the  suspeniioo  in  some  inatacces 
of  Iba  dshvery  to  them  of  merchandise  already  purchased. 
t^aia  hss  not  been  anythinit  in  the  way  of  better  buaiaefs 
**^  outside  markets  to  mske  amends  for  this,  and  a  very 
qatat  week  in  men'.- wear  woolen  and  worsted  fabrics,  in  both 
siawe  end  fancy  lines,  has  resulted.    Tnia  has  not  had  any 

m^^2!'^-2I•'  '*'*"•  *•"'*•*  ■'*  "'"  miiotained,  but  the 
™~,"*  *?•  •»«•  pseseot  any  hardeoiog  app  araoce,  Over- 
mauaga  imt*  been  In  slack  request  at  previ  .us  prices,  and 
cwaatoirs  have  sold  fairly  wilhou'.  ohaigH  la  valuen.  There 
nasMen  no  demand  of  any  moment  for  satinets,  cotton-warp 
caei*m»r»s,  etr.  8,1,,  of  dress  goods  have  been  limited  in 
voMme  in  both  plain  and  fancy  lines.  Flannels  and  blankets 
arselaady  but  insctive  :  carpeu  Arm. 

I,£?"^""'  .2?T?"  Oooi>a— The  exporU  of  cotton  geo.'s 
»fWB   thki   port  for  the    weak  ending  May  24    were    7,0?7 


packages,  valued  at  f378,SS8,  their  destination  being  to   the 
points  specitl)^  in  the  tables  t>elow: 


■iw  TOEK  TO  Mat  84, 

1897. 

1890. 

ITaaJk. 

MnM/ail.1. 

Wttk. 

MitM/on.  1. 

Oreat  Britain 

Other  Saropean 

Oblna  .._.. 

IndU ..« 

Arabia. 

179 

10 

4,257 

700 

1,115 

274 

54 

124 

858 

16 

2,099 
1,686 

52.713 
2.143 

10.005 
7.878 
0,881 
1.273 
2.928 

22.407 
1,831 

14 

23 

10,219 

105 
87 
81 
57 
78 
•49 
85« 

933 
1,308 

48,8SS 
3,507 
738» 
5,864 
5,253 
1,828 
8,048 

19,888 
1,059 

4frloa.. ...... MM. ........... 

Weat  Indies 

Mexico „ . 

Oentral  Amertoa „...., 

footb  Amer<oa..M....M...- 
Outer  Oonntrlea „...„. 

Total MM 

China,  via  Vanooavor*... 

7,087 

110,788 
9,250 

11,589 

92,940 
18,707 

Total 

7,087 

120,038 

11,589 

100,653 

*  f'rom  Haw  Rnrtland  mill  Dolnts  dlreot 

The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  |4,8'M.405  in  18»7  against  ;4,lS4,(l3i)  in  ISW. 

There  has  again  been  but  a  quite  inditferent  interest  taken 
in  brown  eheetings  xnd  drills  t>eyond  immediate  requirements- 
by  home  buyers,  and  exporters  have  been  Ii<ht  purchasers 
also.  The  demand  has  been  coafioed  almost  entirely  to  spot 
goods  and  has  come  forward  at  fairly  steady  prices.  Seller» 
are  still  reserved  in  committing  thetnselveii  to  forward  busi- 
ness, even  where  afforded  the  opportunity.  The  coarse,  colored 
cottons  market  has  shown  no  change  of  moment.  The  de- 
mand for  denims,  ticks,  &c  ,  has  been  on  quite  a  moderate 
scale  but  sellers  have  been  able  to  realiz;  former  prioee  in 
nearly  all  instances.  Bleached  cottotis  have  been  in  light 
general  request  in  all  grades  without  change  in  prices.  Wide 
sheetings  slow  and  unchanged.  Co'ton  tiioneig  and  blankets 
generally  w-fll  sold  but  current  demand  slow.  Kid  liaished 
cambrics  sell  in  email  lo's  at  previous  prices.  Prints  of  all 
descriptions  and  printed  specultie^  have  been  in  light  re- 
quest, and  the  demand  for  gingbam^  has  b<>en  on  a  licaited 
scale.  Print  cloths  continue  Arm  at  3  7-16c.  for  extras  with 
email  salee.     Odds  in  quiet  demand  on  that  basis. 

t897.  1896. 

aioeko/PHnt  Olotht—         JfaySS.  May  23. 

At  PrOTldence,  84  aquares.    49  j.OOO  284,000 

At  Fall  River,  04  squares..  >  „«-,  nnn  5  900,000 

At  Fall  River,  odd  slies....  s  »o^"""  >  839,000 


1806. 

Uay  25. 

155.000 
2J.0O0 
09,000 


1894. 
Jiay29. 
263,000 
451.0OO 
138.000 


Total  stock  (Pleeea).... 1.300,003  1.723,000  247.000  852,000 
FoREiaN  Dry  Goods.— Cleaning  up  has  been  the  feature  in 
seasonable  businese,  but  has  not  been  productive  of  marked 
results.  The  demand  for  fall  lines  of  dress  goods,  silks,  rib- 
bons, etc.,  has  been  indiilereDt,  but  the  general  tone  of  the 
market  continues  steady. 

Importations  and  Warelioaae  WIttadrairals  of  Dry  Goods. 
The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  27,  1897,  and  since 
January  1,  1897,  an>i  for  the  corresponding  periods  of  lat-t 
year  are  an  follown: 
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Btj»t£  and  City  'BtfAfnyttni. 

~~  TERMS    OF    SUBSCRIPTION. 

TTie  Investors'  Supplement  will  be  furnished  mthoiit 
extra  charge  to  every  annual  subsoribsr  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  elmrge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Eurojje,  which  in  both  cases  includes 
postage.  

Terms  of  AdTertlsing— (Per  Insh  spare.) 

Onetime $3  50  l  Three  Montlia    (13  times).. $25  00 

One  Month  (4timeB)..  11  00    Six  months         (26  times) ..  43  00 

Two  Months  (8  times)..  18  (X)  |  Twelve  Months  (52  times).     58  00 

Tlie  aL}ovti  terms  for  one  month  and  upwards  are  lor  standing  cards. 

Bond  Proposals  and  Negotiations  this 
▼eek  have  been  as  follows. 

Adams  Connty,  Xeb.— Bond  iVewa.— The  oflScials  of  Adams 
County  a  short  time  ago  petitioned  the  Board  of  Eiucational 
Lands  and  Fucds  of  the  State  of  Nebraska  that  the  county 
be  allowed  to  refund  certain  of  its  bonds  held  by  tbe  State, 
which  do  not  mature  for  a  number  of  years.  The  matter  was 
referred  to  the  Attorney-Genfral,  who  haa  just  rendered  an 
opinion  to  the  effect  that  the  beard  has  no  authority  to  give 
the  county  permifsion  to  refucd  the  bonda. 

Alleghenr  (Pa.)  Third  Ward  School  District.  —  Bond 
Sale. — The  following  bids  were  received  for  the  purchase  of 
the  $160,000  of  4  per  cent  school  bonds  of  this  district: 

p.  F.  Kellr.  PliUadelpbla....tie3,124  0O|  Koblnnon  Bros.,  PItt.sburK.. (160.804  00 
W.J.Hiwe»*SonB.Cleverd  1«1.7&»  00 1  UleU.  Uenlaoni  IMor,  Clev.  190.117  50 

The  bonds  were  awarded  to  P.  F.  K°lly.  Other  bids  were 
received,  tut  they  were  not  considered,  as  they  failed  to  com- 
ply with  the  conditions  of  the  sale.  The  securiiies  are  of  Che 
denomination  of  |1,000  each,  dated  June  1,  1897;  interest  is 
payable  semi-annually  on  the  first  days  of  June  and  Decem- 
ber, and  the  principal  will  mature  at  the  rate  of  $8,000  pt  r 
annum  from  June  J,  1898  to  1917,  inclusive,  both  principiil 
and  interest  being  payable  at  the  Second  National  Bank  of 
Allegheny,  Pa. 

Ambler,  Pa.— Bonds  Au'lwrized. — The  citizens  of  Ambler 
have  voted  in  favor  of  issuing  the  $16,000  of  street-improve- 
ment bonds  by  a  majority  of  33  votet'. 

Americas.  Ua.— Bond  Ekction. — The  voters  of  the  city  of 
Americus  will  soon  decermine  the  question  of  issuing  bond  • 
to  tlie  amount  of  $30,000  to  pay  the  cost  of  improving  the 
water-works  and  sewerp. 

Appanouse  Coooty.  la. — Bonds  Defeated.— The  people  of 
this  county  have  voted  against  tbe  proposition  to  issue  $65,0(  0 
of  court-house  bonds. 

Afhlaud  Coouty,  Wis. — Bond  Offering. — Proposals  will  be 
received  uniil  10  o'clock  a.  M.  to-day  by  C.  F.  Latimer,  trut- 
tee,  for  the  purchase  of  $65,000  of  5  per  cent  county  gold 
botds,  p.iyable  in  1915, 

Alhenn,  Ohio— Bond  Sale.— The  $5,000  of  6  per  cent  city 
hall  bends  (tftred  by  tbe  city  of  Athens  on  May  25, 1897, 
have  been  awarded  to  D.  H.  Moore,  of  Athens,  at  100'53. 

Atlantic  City,  N.  3.— Bond  iSa/e.— Atlantic  City  has  sold  ar 

grivate  sale  $23,000  of  City  Hall  bonds  and  $13,000  of  watr 
onda  to  N.  W.  Harris  &  Co.  of  New  York  City.  The  securi- 
ties bear  int<>reftt  at  the  rate  of  4^^  per  cent  and  are  payable. 
both  principal  and  interest,  at  the  Union  National  Bank  of 
Atlantic  City.  Tbe  City  Hall  bonds  mature  as  follow!<: 
$10,000  June  1,  1899,  and  $18,000,  Jane  1,  1900;  the  water 
Ix>nd8  Income  due  June  1,  1917, 

Baker  City,  Ore.— Bond*  Proposed. — This  city  is  con- 
templating tbe  issuance  of  bonds  to  tbe  amount  of  $20,000  to 
pay  the  cost  of  improving  the  water  works. 

Barrr,  Yt.— Temporary  Loan. — The  city  of  Barre  has 
awarde<l  a  four  months'  note  amounting  to  $10,000  to  Bjnd 
&  Goodwin,  of  Bcston,  at  a  discount  of  3*23  per  cent. 

The  following  bids  were  received: 

BUUm-  BaUol  THKVUnt. 

Botul  *  ttoolwin,  Boston S'25 

CnrtU  a  MoUt,  BoMoq a'it7S 

DunHxmbaJennlMn.New  York 8-&0uid  $3  premium. 

The  loan  was  issued  in  anticipation  of  the  collection  of 
tazea. 

Barton  Heights,  Va.— Bonds  Proposed. —The  citizens  of 
Barton  Heights  have  under  consideration  a  proposition  to 
iMrae  $25,0(0  of  general  improvement  bonds. 

Bayonne,  N.  J.— Bond  Sofe.—Bayonne  has  sold  $9,000  of 
school  bonds  at  101.  Both  principal  and  interest  on  the  se- 
curities ate  payable  at  the  Mechanics'  Trust  Company  of 
Baron  ne. 

Belmont,  Mass.- Bond  ^ate.— On  May  24,  1897,  the  $40,C0) 
of  4  per  cent  20-year  high-school  bonds  and  the  $6,000  of  4 
per  cent  30-year  eewer  bonds  of  the  town  of  Belmont  wer" 
awarded  to  Blodgtt,  Merritt  &  Co.,  of  Boston,  Mass.,  at  106'78 
and  108  73  respectively.  The  following  is  a  complete  list  of 
the  bids  received: 


*40.0r0  $8,000 
TtiiatT)—                                                                        SchO'l  linnii.    Stwcr  BonA 

Blodget,  Merritt*  Co..  Boston 106780  108-;80 

Farson,  Leich  *  Co..  New  York 10B-«90  108-270 

Adams  i  Co.,  Boston '. ;08-630  108-673 

Thir.)  .Vational  Bunk.  Boston  10tl'.577  108-677 

Geo.  A.  Femald  &  Co..  Boston HKl'SiO  108-030 

Leland.Tonle  &  Co.   Boston : 100-48)  108-307 

Cushman.  Fisher*  Phelps,  Boston l08--»:)0  108-58O 

E.  H.  Kollins*  Sons,  Bostjn lOtlllO  lOCUO 

N.  W.  Harris  &  Co..  liostou 108-fSft  lOS'SfiO 

Blake  Bros.  &  Co.,  B  stem 10«-28o  108-04S 

Jose  Parker  &  Co.,  Boston 10«'1.^7  108099 

Parkinson  &  Burr.  Boston 108  021  107'530 

R  L.  Uay  A  Co..;Boston i06-US7  107-039 

Estabrook*  Co..  Boston lOs-QlO  107-410 

Jns.  W.  Longstreet  .tCo.,  Boston 105'773  107-473 

Uieti.  Deoison  &  Prior,  Boston 10V750  107-2SO 

Rudolph  Kleybolte  &  Co,  New  York  105-890  107-3181 

The  securities  are  of  the  denomination  of  $1,000  each,  dated 
June  1,  1897;  interest  is  payable  semi-anaually  in  Boston, 
where  the  principal  also  will  be  payable. 

The  total  indebtedness  of  the  town  of  Belmont,  including 
these  issues,  is  $157,150;  water  debt,  included  in  total  debt, 
$44,750;  sinking  funds,  $1,360.  The  assessed  valuation  for 
1896  is  $4,125,095  and  the  population  in  1895  was  2,843. 

Berlin  Falls.  N.  a.— Bond  SaZe.- Berlin  Falls  has  sold 
$50,000  of  refunding  bonds  to  Leland,  Towle  &  Co.  of  Boston, 
at  100'75.  The  securities  bear  4  per  cent  interest  and  will 
mature  in  twenty  years  from  date  of  issue. 

Brookings  Coauty,  S.  O.— Bond  Sale. — This  county  has 
sold  $7,000  of  5  per  cent  bonds  to  Trowbridge  &  Co.  of  Chi- 
cago. Tbe  securities  are  dated  July  1,  1897;  interest  is  pay-^ 
able  semi  annually  and  the  principal  will  mature  in  ten  years 
from  date  of  issue,  subject  to  call  after  five  years.  Both 
principal  and  interest  are  payable  at  the  First  National  Bank 
of  Chicago.  This  issue  of  bonds  constitutes  the  only  indebted- 
ness of  the  county. 

Buffalo.  N.  Y.  -Bond  Offering. — Proposals  will  be  received 
until  12  o'clock  noon,  June  5,  1897,  by  Eras' us  C.  Knight, 
City  Comptroller,  for  the  purchase  of  $151,456  10  of  'i%  oer 
cent  grade-f^rossing  bonds.  The  securities  will  be  dated  May 
1,  1S9'7;  interest  will  be  payable  semi-annually  on  the  first 
days  of  May  and  November,  and  the  principal  will  mature 
May  1,  19i7,  both  principal  and  interest  beicg  payable  at  the 
oiHce  of  the  City  Comptroller  of  Buffalo  or  at  the  Gallatin 
National  Bank  of  New  York  City.  No  bid  for  less  than  par' 
and  accrued  interest  will  be  considered,  and  each  proposal 
must  be  accompanied  by  a  certified  check  for  2  per  cent  of 
the  amount  bid  for. 

The  bonded  debt  of  the  city  of  Buff  ilo  on  May  1,  1S97,  lew 
amounts  held  in  the  sinking  funds,  was  $12,922,652  18;  the 
assessed  valuation  of  the  taxable  real  estate  of  the  city  by  the 
rolls  of  1897  is  $230,698,810. 

Bonds  Authorized. — The  Governor  has  signed  bills  author- 
izing the  city  of  Buffalo  to  issue  $400,000  of  public-market 
and  hall  bonds,  and  $183,000  of  bonds  to  fund  $83,000  of  water 
bond)  and  a  temporary  grade  crossing  loan  to  the  amoimt  of 
$100,000. 

Carrollton,  Ala.— Bond  Safe.— The  city  of  CarroUton  has 
sold  $3J,000  of  5  per  cent  22-year  funding  binds  to  Morgan, 
Robertson  &  Co.,  T.  O.  Burria  and  D.  M.  Richards  of  Colum- 
bus, Miss. 

Carrollton  Township,  Mich.— Bond  Sate.— The  $6,000  of  5- 
per  cent  road  bonds  of  this  township  were  awarded  to 
Duke  M.  Farson  of  Chicago,  III.,  for  $6,06750.  The  bonds 
are  dated  May  1,  lh97,  and  wiU  mature  at  tbe  rate  of  $1,000 
per  annum  from  May  1,  1902  to  1907.  inclusive,  both  principal 
and  interest  being  payable  in  New  York  City. 

CbamplalD,  N.  Y,—Bond  Offering.— 'Ptopoea.la  will  be  re- 
ceived ULtil  June  4,  1897,  by  W.  G.  Graves,  Secretary  of 
the  Board  of  Watr  Commissioners,  for  the  purchase  of 
$20,000  of  4  percent  water-works  bonds.  The  securities  will 
be  in  the  form  of  coupon  bonds  of  $1,000  each;  interest  will 
be  payable  annually  and  the  principal  will  mature  at  the  rate 
of  $4,000  per  annnm,  beginning  June  10,  1922. 

The  town  of  Cbamplain  has  no  bonded  indebtedness,  other 
than  this  proposed  issu'-d. 

37ie  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chatham,  N.  3.— Bond  Election,— It  is  repined  that  a  prop- 
osition to  issue  $4'>,0UO  of  bonds  for  tbe  construction  of  water- 
works will  be  put  to  a  vote  of  the  people  of  Chatham  oa 
June  1,  1897. 

Chester,  S.  r.—Bond  News.— The  $50,000  of  water-work^ 
and  electric  light  bonds  recently  voted  by  the  citizens  of 
Chester  will  bear  6  per  cent  interest. 

Chicago,  III.— Bonds  Proposed.— The  city  of  Chicago  pro- 
poses to  issue  bonds  to  the  amount  of  $300,000. 

China  (Cal.)  School  Ulgtrlct.— Bonds  .Authorized. —The 
citizens  of  this  school  district  have  voted  in  (avor  of  a  propo- 
sition to  issue  $20,000  of  6  per  cent  8-year  average 
bonds.  The  inttrest  on  the  securities  will  be  payable 
annually. 

ClearjQeld,  M.e.— Bonds  Authorized.— The  people  of  this 
municipality  have  authorized  the  issuance  of  paving  bonds  to 
the  amount  of  $15,000. 

('ollege  Point,  N.  Y.— Bonds  Authorized.— The  oitiaens  of 
College  Point  have  voted  in  favor  of  a  proposition  to  issue 
$25,000  of  bonds  for  the  erection  of  a  water  tower. 

Colnmbng,  Ohio.— Bonds  Autliorized.— The  City  Council 
of  Columbus  his  passed  an  ordinance  providing  for  an  issue 
of  street-improvement  bonds.  The  securities  will  bear  inter- 
eat  at  a  rate  not  exoeeding  6  prr  cent,  payable  semi-annually 
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oa  tk*  Am  <Uy«  of  M*rch  •nd  8rpt«inb«r,  and  wlU  mature  in 
Mb  yttn  from  (iai<>  u(  imuw. 

OMtaff*  ritr^  >•»«.  — 'Vo<«  &U«.— Tb*  town  of  CottaKe  City 
kM  borrowtv]  >i.'>.ouu. 

•■tt4  CltJ.  ."^'b  — floiKi*  /Vapo»*i.— Tba  Board  of  Super- 
Ttam*f  D»*id  <My  hu  uo<ier  coD>ii<l»r*iion  a  pr  tpjaitian  tn 
nfaad  IW.OOO  or  railrx>a<l  aid  bond*  falliog  due  Juljr  1,  1897, 
br  aa  iann*  of  .'>  ptr  cont  !■'!  jrrar  bood«. 

DtluM*.  Ohl:— Temporary  Loan.— The  oltr  of  DAflanoe 
b«  bonowMi  115.000  in  anticipuioa  of  the  collection  of  tazea. 
Tte  loaa  bears  io«>f«*t  at  the  ral«>  of  0  per  cent  and  becomes 
<■•  Ootober  1.  IMTT.  Both  principal  and  inUreet  are  payable 
•tOtovtlaad,  Ohio. 

>Hnlt.  mirh.—Bondt  Defeated.— A.t  n  recent  meeting;  of 
tto  Bonrd  of  KtUmaM  of  Datroit,  the  prapoaiiion  to  iasue 
m,000  of  bocd«  for  a  aaldiera'  memorial  building  was  de- 


Bmda  Pn>pimd.—K  hill  permitiiofc  the  City  Council  of 
IMnU  to  Mue  91tSO,000  of  bonds  for  new  normal  and 
aanuhl  iralnirK  schools  baa  passed  the  AMcmbly. 

Duttr  (Ore.)  MckMl  DUtriet  M*.  89.— Bond  Sa/«.— This 
«ltolrlot  baa  sold  $3,000  of  6  per  cent  10-30  year  optional  school 
bOBdsto  John  Bonn  of  Tba  Dalles.  Oregon,  at  par.  The  in- 
terest on  ibe  Ktcuriiira  is  payable  at  The  Dalles. 

Daqieaae,  Ha.— Bond  ISIeelion.— An  election  will  be  held 
ia  this  city  on  June  -.>3,  1S97,  to  decide  the  question  of  i.ssuinx 
'IjOOO  of  street  improvement  and  $40,000  of  sew."r  bonds. 

i  ProTlienre.  K.  1.— Bond  Ojferin^.— Proposals  will  be 
1  until  1:80  P.  M..  June  5,  1097,  by  Benjamin  Wilson. 
It  of  the  Town  Council,  Rnmford.  R.  I.,  for  the  pur- 
chase of  $100,(00  of  4  pf  r  cent  gold  fundintr  bonda.  The  se- 
coritiea  will  be  of  the  denomination  of  31,000  each;  interest 
will  be  payable  semi  annuilly.  and  the  principal  will  mature 
as  follows:  $M.000  in  twrniy-Ove  ytaia  from  date  of  issue 
and  $50,000  in  Bfty  vean*  from  date'of  is^ue. 

BataatoWB.  N.  i.— Bonds  Authorized— The  citizens  of 
Eatontown  have  voted  in  favor  of  a  proposition  to  issue 
fUOO  of  school  bond*. 

feraBaTlUe,  Ib4.— Bond  Sa/e.— The  city  of  Bvansville  has 
•old  $50,000  of  5  per  cent  refunding  school  bondi;  as  f'lllows  : 
9W,O0Oatl06andtheremainderat104  19.  The  First  National 
Bank  of  F>an8ville  was  awarded  $"25,000  of  the  amount  issued 
and  N.  W.  Harris  of  Cbicago  the  remainder.  The  interest 
on  tbe  securiti-s  is  piyable  semi-annutlly  on  the  first  days  of 
Jane  and  Decmber  at  the  office  of  Wiasl^w,  Lanier  &  Co. 
of  New  York  City,  and  tbe  principal  will  ma '.tire  in  ten  years 
from  date  of  i»sue. 

Far  Bockawaj.  If.  T.— Bond  Q2r«Hna.— The  Trustees  of  tbe 
viUacaof  Far  Rockaway  will  sell  to  tbe  highest  bidder  at  public 
■ale  at  8:30  p.  x  June  7,  1897,  $85,000  of  5  per  cent  street  im- 
provement bonds.  Toe  securities  will  be  of  the  denomination 
of  $l,0UO  each,  dated  June  1,  1897;  interest  will  be  payable 
■ani-annually  and  the  principal  will  mature  as  follows  :  $30,- 
000  at  the  rate  of  $1,000  per  annum  from  June  1,  1898  to  1917, 
inclusive,  and  $15,000  on  June  1,  1918.  The  bonds  can  not  be 
leically  told  for  less  than  par  and  accrued  interest. 

The  oJHeial  notice  of  ihig  bond  offering  will  befouna  among 
the  advertitementt  tlsevehere  in  thit  Department. 

Fort  Madi»o«,  Iowa.— Bond  O/ertrij/.- PropoeaU  will  be 
received  until  7:80  p.  m.  June  2.  1897,  by  Charli  s  H.  Peters. 
Cbaiiman  of  the  Finance  Committee,  for  the  purchase  of 
$190,000  of  5  per  cent  refunding  bonds.  The  securiiies  will 
be  of  tbe  denomination  of  $1,000  each,  dated  July  1.  1897 ; 
interest  will  be  payable  semi-annually  on  the  first  days  of 
Jaaaary  and  July  in  New  Yoik  or  Chicago,  and  the  principal 
will  mature  in  twentv  years  from  date  of  issue,  subject  to 
call  after  five  yrarr.  Each  proposal  must  be  accompanied  by 
a  certiOed  ch»ck  for  $500. 

Tbe  bonded  debt  of  the  city  of  Fort  Madison  at  the  present 
tbaa  la  $180,000  and  its  assessed  valuation  $1,750,000  Tlie 
real  Ttloation  is  estimated  at  about  $7,500,000  and  tbe  popula- 
tloo  at  11,000. 

Oaatoa  Oaiaty,  N.  C— Bond*  Authorized.— TUfs  voters  of 
OastOD  County  have  Butboriz'd  the  issuance  of  bonds  to  the 
amooat  of  $10,000  for  the  erection  of  a  court-house. 

OIca  Ridge,  N.  T.— Bond  Election  —On  June  25,  1807,  a 
mcial  ekction  will  be  held  to  vote  on  the  ijuettion  of  issuing 
$00,000  of  improvement  bonds. 

Uraad  RatUs,  Mlcb.— Bond  AVtcs.— Tbe  citizens  of  Grand 
Kapids  have  voted  in  favor  of  a  proposition  to  issue  $125,000 
of  clectiic-iight  bonds  to  t)ear  inif  nsC  hi  a  rate  not  exceeding 
4  per  cent,  payable  semi  anLually  in  New  Yoik  City,  and  to 
matnre  in  tw»niy  years  from  date  of  issue.  At  a  reoei  t  meet- 
lag  of  tbe  Common  Council  it  was  mov)  d  that  these  bonds  be 
issued.    No  d( Unite  anion,  bonever, has  as  yet  been  taken. 

Oreeasbarg,  Vm.—liond  Neuri.—Dxck  Bros.  &  C.).  of  Phil- 
adelphia have  refustd  to  Uka  tbe  $15,000  of  5  per  onnt  .5-35 
year  optional  bonds  of  Oreeosburg.  I:  is  reported  that  they 
will  be  sold  at  104  090  to  another  Philadelphia  firm. 

ttriaca    Oaaty,    Texas.  —  Bonds    Af deemed.  —  Or imes 
County  baa  r«  deemed  $1,000  of  bridge  bonds   held  in  tbe 
^     aoboolfnnd. 

■JV  ■•fWard,  C«BB.— Bondi  Propos«l.— The  City  Treasurer  of 
wj-!^"  V  *'"  ■•*  '•*•  ^"y  Council  for  authority  to  make  a 
vwame  in  b.,th  ^Irjan  'or  $7.-.,000,  or  issue  bonds  to  that  amount  for 
J^~L  '•>•«=""  '  w  police  sution. 
Oomsno  OOTTOB  a<x/^*""'  uA'*"^-— *•"'"'*»>  Arnold,  Town 
(na  this  povt  (or  tba   Wlkik  *nd?>"CL>  that  tbe  Water  Com- 


missioners have  been  authorized  to  borrow  $50,000  and 
will  probably  isaue  notes  to  that  amount  to  private  parties  at 
different  times  during  tbe  summer  as  tbe  money  may  be 

required. 

lodlanapolU,  Ind.— Bond  STife.— Tbe  $150,000  of  4  per  cent 
Indianapolis  public  safety  bonds  were  awarded  to  E  H.  Eiol- 
lins&  Sods,  of  Boston,  for  $160,546  50.  The  securities  are  of 
tlie  denomination  of  $1,000  each,  dated  June  1.  1897:  interest 
is  payable  semi-annually  on  the  firat  days  of  January  an>1 
July,  the  first  coupon  heing  for  one  month's  interest.  The 
principal  will  mature  January  1,  1937,  txith  principal  and  in- 
terest heInK  payable  at  the  olBce  of  Winslow,  Linier  &  Co., 
New  York  City. 

Irrlngloo.  N.  J.— Bonds  Proposed. — Tlie  village  of  Irving- 
ton  has  under  oonsidaration  a  proposition  to  issue  $30,000  of 
sewfr  borlls. 

JacksonTllle,  Fla.— Bond  Q/Tennj;.— Proposals  will  be  re- 
ceived until  10  o'clock  A.  M.  June  1.  1897.  by  B.  F.  Dillon. 
Chairman,  for  the  purchase  of  $03,500  of  5  per  cent  gold 
bonds  of  the  city  of  Jaokaonville. 

Jamaica,  N.  V.—Bond  News.— It  is  reported  that  W.  J. 
Hayes  A;  Sons  have  refused  to  accept  the  $10U,0tK)  of  sewer 
bonds  of  this  village,  recently  awarded  them,  their  claim 
being  that  under  the  provisions  of  the  law  the  securities 
should  have  been  printed  and  in  the  hands  of  the  Village 
Treasurer  before  the  bids  were  received  ;  these  bonds,  they 
state,  were  not  panted  when  the  nale  took  place. 

Jeanette  (Pa.)  •ichool  District.— Bond  Ca(/.- Notice  has 
been  given  that  the  school  bonds  of  this  district,  numbered 
from  101  to  120  inclusive,  dated  November  1, 1890,  and  of  $100 
each,  have  been  called  for  payment  on  June  1,  1897,  at  the 
First  National  Bank  of  Jeanette,  after  which  date  they  will 
cease  to  bear  interest. 

JelTerHon  Cliy,  Ho.— Bond  Sale — No  bids  were  received 
for  the  $54,000  of  4  per  cent  lO-ycar  refunding  bonds  of  Jeffer- 
son City.  The  City  Council  therefore  changed  them  to  4Ji 
per  cent  bonds  and  sold  them  to  the  W.  C.  Little  &  Bro.  In- 
vestment Co.  of  St.  Louis  at  par. 

JeiTdrsOD  t'onnty,  Texas.— Bond  Sa{<?.— The  State  Board 
of  Education  has  purchased  $5,000  of  Jefferson  County  Court- 
House  bonds  for  the  school  fund. 

Jelllro,  Tenn.— Bond  OjTermj/.- Proposals  will  be  received 
by  Dr.  D.  W.  Moore,  Mayor  of  Jfllico,  until  June  1, 189?,  for 
the  purchase  of  $0.U00  ot  6  per  cent  school  bonds.  The  iater- 
eet  on  tbe  securitits  will  be  payable  semi-annually  and  the 
principal  will  mature  in  twenty  years  from  date  of  i«8ue. 
These  bonds  were  to  have  been  sold  on  May  85,  1897,  but  tbe 
sale  was  postponed  until  the  above  date. 

Jersey  (  lly,  N.  J.— Bonds  Authorized, — The  Finance  Com- 
mittee of  Jersf'y  City  has  autbo'ized  the  issuance  of  $3'X),000 
of  gold  bonds.  The  securities  are  to  bear  interest  at  the  rate 
of  4}^  p^r  cent  and  mature  in  thirty  yeari^  from  date  of  issue. 

LaucHSter,  Ohio. — Bond  Ofjering. — Proposals  will  be  re- 
ceived uatil  June  10,  1897,  by  tbe  city  of  Lancaster  for  tbe 
putchare  of  street  improvement  bonds  to  the  amount  of  $30,- 
000.  The  sf  curities  will  bear  interest  at  tbe  rate  of  6  per 
oent  and  be  of  tbe  denomination  of  $.500. 

Langdon,  N.  1>.— Bond  Sale  — Tbe  oily  of  Lingdon  has 
Fold  $4,500  of  6  per  cent  20-year  funding  bonds  to  F.  H,  Fulton 
&  Co.  of  Grand  Forks,  N.  D,  at  par.  The  interest  on  the 
securities  is  payable  semi-annually  at  the  Chase  National 
Bank  of  New  York  City. 

Lavara  County,  Texas.- Bond  /«ju«.— It  is  reported  that 
Court  House  bonds  to  the  amount  of  $40,000  and  to  bear 
interest  at  tbe  rate  of  5  per  cent  will  be  issued  by  this  county. 

Lima,  tihio. — Botid  News. — A  petition  has  been  filed  by  the 
Pennsylvania  Railroid  Company  asking  for  an  injunction  to 
prevent  the  city  of  Lima  from  issuing  $98.iH)3  of  boads  for 
purpose  of  securing  the  shops  of  the  Lima  Northern  Railway 
Company.  It  is  claimed  that  these  bonds  were  voted  for 
park  purposes,  and  so  cannot  be  issued  to  secure  railroad  shops. 
Judge  Taft  of  Cincinnati,  who  heard  the  motion  for  an  in- 
junction, has  granted  a  temporary  order,  setting  the  final 
order  for  h>arint(  on  June  20.  1897,  at  Toledo. 

Linda  Vista  irrigation  District,  Cal.— Bond  Netts.—E.  C. 
Hickman,  Secretary  of  this  disirlct,  reports  to  the  CHRONICLE 
that  none  of  the  bids  for  the  $S24,000  of  bonds  have  been  ac- 
cepted. A  bid  of  par  for  the  entire  isfue  offered  by  Willi^^m 
Osborn,  contingent  on  a  contract  for  tbe  work,  is  being  oon- 
sidertd  bv  the  Board  of  Directors,  and  will  be  pissed  upon  on 
June  1,  1897. 

Los  Angeles,  Cal.- BondSaZc— The  following  bids  were 
received  for  the  $270,000  of  4  per  oent  gold  refundint;  bonds 
of  Los  Angeles : 


K.  H .  Ilnlllnn  A  Soni,  Boaton.|Z71.4n  00 
Klr«i  HU.  BMik,CbioMO....  STO.M?  00 
.V.  W.  Harrii  a  Co..  Colo*«o.  270,101  00 


n.  H.WIilts  *<%)..  N.Y |«70,100  00 

PanoD.  L.eaoli  a  Co^  Ctiloi«o  ttO.OU  75 


The  bonds  were  awarded  to  E.  H.  Rolling  &  Sons  at  their 
bid  of  $271,431.  The  securities  are  dated  June  1,  1897;  in- 
terest is  payable  semi-annually  on  tbe  first  days  of  June  and 
December,  and  the  principal  will  mature  at  the  rate  of  $6,750 
per  annum,  beginning  with  June  t,  1893.  The  bonds  are  ot 
ihe  denomination  of  $250  and  $500,  and  will  be  payable,  both 
principal  and  interest,  at  the  office  of  the  City  Treasurer  of 
Los  Angeles. 

Lyau,  a M9.— Temporary  Loan.— The  olty  of  Lynn  has 
awarded  a  five  monttis  loan  amounting  to  $'.'03,000  to  Blake 
Bros.  &  Co.  of  Btjeton  at  8-71  per  cent  interest. 

Marlnftte,  Wis.— Bond  News— J.  T,  Edwards,  Superinten- 
dett  of  the  Board  of  Education,  reports  to  the  Chronicle 
that  tbe  school  bonds  which  were  under  consideration  will 
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not.  be  issued  at  present,  as  the  building  of  the  school-house 
has  been  postponed. 

Martin,  Tenn.— Bond  Sate.— The  $25,000  of  6  per  cent 
water  botds  of  the  city  of  Martin  were  sold  at  102.  The  se- 
curities are  of  the  denomination  of  |l,000  each;  interest  is 
payable  at  the  office  of  the  Cily  Treasurer  of  Martin  and  the 
principal  will  mature  in  twenty  years  from  date  of  issue. 

Mayrille,  ?*.  l.—Bond  Offering.— Ptodob&\9  will  be  re- 
ceived until  8  o'clock  p.m.,  June  1,  1897,  by  the  Board  of 
Water  and  Light  Commissioners  of  the  village  of  Msyville  for 
the  purchase  of  $10,000  of  electric  li«ht  bonds.  The  securities 
will  be  of  the  denomination  of  §1,000  each,  dated  August  1, 
1896  ;  interest  at  the  rate  of  4  per  cent  will  be  payable  semi- 
annually and  the  principal  will  mature  in  twenty  years  from 
date  of  issue,  both  principal  and  interest  being  nayable  at  the 
Hanover  National  Bank  of  New  York  City.  Each  bid  must 
be  accompanied  by  a  certified  check  for  $500. 

McGregor,  loita.— Bond  Sale.— The  $15,000  of  5  per  cent 
waterworks  bonds  of  the  city  of  McGregor  were  awarded  to 
the  First  National  Bank  of  Chicago  at  their  bid  of  $15,101. 
The  securities  are  of  the  denomination  of  $500  each,  dated 
June  1,  1897  ;  interest  is  payable  semi-annually  on  the  first 
days  of  June  and  December  at  the  First  National  Bank  of 
McGregor.  The  principal  will  mature  as  follows  :  10,000  at 
the  rate  of  $5'  0  every  six  months  from  June  1,  1900,  to  De- 
cember 1,  1909,  and  the  remainder  June  1,  1916,  subject  to 
call  after  June  1,  1910. 

Mercer  Connty.  N.  D.— Bond  Cj^eringr.— Proposals  will  be 
received  until  2  o'clock  p.  M.,  June  12,  1897,  by  the  Board  of 
County  Commissioners  at  i^tantoo,  N.  D.,  for  the  purchase  of 
$40,u00  of  6  per  cent  fundirg  bond*.  The  securities  will 
mature  in  twenty  years  from  date  of  issue,  subject  to  call 
alter  fifteen  years. 

Mlcbigan  City,  ltd— Bond  SaZ^.— Michigan  City  has  sold 
$7,000  of  5  per  cent  school  bonds  to  local  investors.  The  Sf- 
curilies  are  of  the  denomination  of  $200  each;  interest  is 
payable  annually,  and  the  principal  will  mature  at  the  rate 
of  $1,400  per  aiinum  from  IflOO  to  1904,  inclusive,  both  prin- 
cipal and  interest  being  payable  at  the  office  of  the  City 
Treasurer  cf  Michigan  Citv. 

Ml.  PleaMaut,  Pa,— Bond  So/e.- Mount  Pleasant  has  sold 
$24  (00  of  5  per  cent  funding  and  improvement  bonds  to 
Dieiz,  Deniton  &  Prior  of  Cleveland  for  $2.5.430  80.  The  fol- 
lowmK  IS  a  compl>'te  list  of  the  bid«  receiv>'d : 

Mt.  PlesBanl  Township.  Ho.— Bond  CWi.— Notice  baa  been 
given  that  on  June  1,  1897,  at  the  State  Bank.  St.  Louis,  Mo., 
the  County  Court  of  Bates  County  will  redeem  140  of  the 
$1,000  5  per  cent  refunding  bonds  of  Mount  Pleasant  Town- 
ship. The  called  bonds  are  tumbered  from  9  to  148,  inclusive, 
and  were  isfued  by  the  county  on  behalf  of  the  townt^hip. 
They  are  dated  July  1,  1891,  and  are  payable  at  the  above  bank 
on  July  1,  1911,  sut  jpct  to  call  after  July  1,  1896.  Interest  on 
the  securities  will  cease  after  June  1,  189T. 

The  holders  of  these  bonds  may,  if  they  prefer,  exchange 
their  bonds  for  those  now  issued  by  Bates  County  on  behalf  of 
the  township,  providing  they  pay  a  premium  for  each  new 
bond  The  new  eecuriiies  are  for  $1,000  each,  bearing  4 J^  ptr 
cent  interest,  and  maiuring  in  twenty  years  frotu  date  of  is^ue, 
subject  to  call.  Ttie  premium  requested  for  each  new  bond  is 
aa  folloos  :  $10  for  each  bond  siitiject  to  call  on  June  1.  1903  ; 
$12  50  for  those  on  June  1,  1907,  and  $15  for  thoee  on  June  1, 
t012. 


DIeti.  OenlaoD  It  Prtor.  aeT..t2S.<80  80 
K.  H.  Oar  A  Co..  B<«ton.  .  25,338  80 
The    l^mpreobt    Bros.  Co«  „ 

CleTeland «S,2ia80 

W.J. Hares *8oiu.a«Telaiiil  26,167 uO 


RudolDb  Klerbolte  *Co.,  Cln.»se,150  00 
Kdw.C.Jone«Co...N.  Y.  o.  ,„.,  .w. 


26,<>H<I  00 

21,078  80 

The  Penn  Motoal  Life  In*.  „,  „.„  „„ 
Co..  Plilladelphla 21,810  00 


Rnbliuoo  Broil..  PIttaburg. 
"        ■  "  fe  I 


Napoleoa,  Ohio.— Bond  Sale.— The  $24,000  cf  5  per  cent 
street  improvement  bonds  of  the  village  of  Napoleon  were 
awarded  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati.  The  se- 
cutilies  are  of  the  denomination  of  $1,000  and  $500;  interest 
is  payable  semi-anrually  on  the  Brat  days  of  January  and 
July  and  the  prircipal  will  mature  as  follows:  $23,500  at 
the  rate  of  ^2,5(l0  per  annum  from  July  1, 1898  to  1906,  inclu- 
sive, and  $1.51)0  on  July  1,  1907. 

Neoga.  III.— Bond  Sa/e.—8chcol  bonds  to  the  amount  of 
$5,000  have  been  sold  to  the  Olney  Bank  of  Olney,  111.,  at  par. 
The  fecuriiies  bear  interest  at  the  rate  of  6  per  cent,  payable 
annually  at  the  Olney  Bank,  and  will  mature  in  ten  years 
from  date  of  i^sue. 

^«1»ark,  N.  J.— Bond  Sale.— The  $300,000  of  4  per  cent 
re(?i(it>-re<l  library  bonds  of  the  city  of  Newark  were  awarded 
to  E.  U.  Rollina  &  Sols  of  Boston  at  111-819.  The  followmg 
is  a  complete  list  of  the  bids  received. 


E.  H.  BolllDi  A  Sona,  Boaton.. .  Ul'Slt 
Dnnacomb  «  Jenniaon,  N.  Y...  Ul'SDD 

BwweU  *  BTPCltt.  N.  V "f'iSJ 

If.  W.  Harrla  4  Co.,  N.  Y U''*IS 

Ifanon.  Leach  *  Co..  N.  Y "1'L22 

Eatabrook  ft  Co..  Boaton 110-823 

B.  L.  Daj  *  Co.  N.  r 110-790 

8UkeBro«.*Co    N.  Y... WZiX^ 

StTMt,  Wjkea  *  Co..  N.  T 110-IWO 

SoawrTilleDlnMaaTlagtBaiik, 

SoaMTTiUe •110000 


Edw.C.  JoneaCo..  t».T....^...  10J730 

Wm.  T.  Meredith  ft  Co..  N.  Y. . .  109-710 
Bertrnn  ,t  Slorra.  N.  Y..y......  l^g.^ 

J.  *  W.  Selluman  *  Ccu.  K.  Y. . .  109  276 

K.  D.  Shepard  &  Co.,  N.  Y  }^}^ 

Bla.rACn..  N.  V 109-Om 

Kudolph  li\ej<"Me  4  Co..  Cin- 
cinnati, and  The  Lamprecht 
Bros.  Ob.CleTelaml. }9SEi 

R   Mm-rtnnn    N    Y       108-3**0 

aH.WhTto4Co.NY    '■.■.:..  lOH'ioo 
liowa«l  Barlnga  Bk„  Newark.  .nWJlso 


•For  110,000.     t  For  «t78.000. 

The  securities  are  of  the  denomination  of  $1,000  each,  dated 
June  1  1897  ;  interest  is  payable  semi-annually  and  the  prin- 
cipal will  mature  in  thirty  years  from  date  of  issue.  The 
bonds  are  e  zempt  from  taxation. 

Newton,  Mass.- Bond  Sate.— The  city  of  Newton  has  sold 
$40,CU0  4  iier  cent  street-improvement  bonds  to  the  Com- 
misaloners  of  the  Sinking  Fund  at  par.     The  securities  are  of 

?^ul1^;t"^t%°r!t'd;5^s^?Mi;''rd^o^eTbfr'VtThe    cJv7d-untirju-ne-i4:i897,bythe  Mayor  a£d  the   Board 


National  Revere  Bank  of  Boston  and   the  principal   will  ma» 
lure  in  twenty  years  from  date  of  issue. 

Newark,  Ohio.— Bond  Safe.— On  May  24, 1807,  the  $12,00# 
of  5  per  cent  school-improvement  bonds  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati  for  $12,037  50.  The 
following  is  a  complete  list  of  the  bids  received: 

Rudolph  Kleybolte  4  Co..  Cin.$12,627  60  I  Fourth  Nat.  Bank.  Columbu8.$12.610  0 
Tbe  Lamprecht  Bros.  Co.. CleT.l.i,807  00    Seaaongood  4  Mayer  CInoln.  12,600  6»' 
S.  Kuhn  *  Son,  Cincinnati....  12,677  75    German  Nat.  Bank.  Clncln.. .  12,438  00 

W.  J.  Hayes  &  Sona,  Cleve...  12,689  00    First  Nat.  Bank.  Newark l-i,322  0O 

DIeli.  Denlson4Prlor,CleTe.  1?,5H3  00  I  S.  A.  Kean,  Chlcaao 12,27000 

J.  B.  Works 12.56:f  00  I  Duke  M.  Farson,  Chicago 12,260  00 

Farson,  Leach  4  Co..  ChlcaKo.  12,515  00  |  James  H.  Band  12,200  00 

The  securitits  are  of  the  denomination  of  $1,000  each,  dated 
June  1,  1897;  interest  is  payable  semi-annually  at  Newark  and 
the  principal  will  mature  at  the  rate  of  $1,000  per  annum  from 
June  1, 1898  to  1909,  inclusive. 

Norristown,  Pa.— Bond  Election.— Oa  June  22,  1897,  the 
citizens  of  Norristown  will  vote  on  a  proposition  to  issue 
$200,000  of  municipal  improvement  bond?. 

North  Hempstead,  N.  T, — Bond  Offering. — Proposals  will 
be  received  until  3  o'clock  P.  m  ,  July  20,  1897,  by  Sam'I 
Hooper,  Town  Clerk,  Roslyn,  N.  Y.,  for  the  purchase  of 
$45,000  of  4  per  cent  macadam-road  bonds.  The  securities 
will  be  of  the  denomination  of  $1,000  each,  dated  July  1. 1897; 
interest  will  be  payable  semiannually  on  the  first  diys  of 
January  and  July  at  the  office  of  the  Town  Clerk,  and  the 
principal  will  mature  as  follows:  $35,000  at  th'i  rate  of  $1,000 
per  annum  from  July  1,  1902  to  1936,  inclusive,  and  $30,000  on 
July  1 ,  1927.  Each  proposal  must  be  accompanied  by  a  cer- 
tified check  for  10  p?r  cent  of  the  amount  bid  for. 

The  bonded  indebtedness  of  North  Hempstead,  including 
this  issue,  is  $214,000,  The  assessed  valuation  is  $4,088,000, 
and  the  real  valuation  is  estimated  at  about  $10,000,000.  The 
population  is  about  9,000. 

North  Litchiielil  (Hi.)  High  School  District.— Bojids 
Authorized. — The  voters  of  this  district  have  authoriied  the 
issuance  of  $30,000  of  bonds  for  the  erection  and  equipment 
of  a  school  building. 

NytCk.N.  I.— iSond  OJ'eriner.— Proposals  will  be  received 
until  June  4,  1897,  by  the  village  of  Nyack,  for  the  purchase 
of  $165,000  of  water  bonds.  The  securities  will  bear  interest 
at  the  rate  of  4  per  cent  aad  will  mature  in  thirty  years  from 
date  of  issue. 

Ontario,  Cal.— Bond  Election. — A  proposition  to  issue 
$15,000  of  bonds  fur  the  exieosion  of  the  water  works  will  be 
submitted  to  a  vote  of  the  people  of  Ontario  on  May  31,  1897, 
Otero  County,  Cal,— Correcfion— The  $7,500  of  6  per  cent 
10-20-year  court- bouse  bonds  of  Otero  County  were  sold  to 
the  George  D.  Cook  Co.  of  Chicago,  III.,  at  101-50  and  not  at 
112-50  as  reported  by  us  on  May  15.  The  figures,  as  pub- 
lished by  us  on  that  date,  were  received  from  one  of  the 
county  officials. 

Owyhee  County.  Itlalio.- Bond  O^ertnff— Proposals  will 
be  rfc»ived  until  l3  o'clock  noon  July  12.  1897,  by  the  Board 
of  County  Commifsioners,  care  of  E.  L.  Ballard,  County 
CU  rk,  for  the  purchase  of  $61,000  of  funding  bonds.  Each 
bidder  is  to  state  the  rate  of  interest  at  which  the  bonds  will 
be  taken.  The  securities  will  not  be  sold  below  par,  and  no 
bid  will  be  considered  which  specifies  a  rate  of  interest  ex- 
ceeding 6  per  cent.  Interest  on  the  bonds  will  be  payable 
lemi-annually  on  the  first  days  of  January  and  July  at  the 
oiiice  of  the  County  Treasurer,  and  the  principal  will  mature 
at  the  rate  of  $6,100  per  annuji  beginning  with  1907.  The 
bonds  will  be  of  the  denomination  of  $100,  $500  and  $1,000, 
and  will  be  payable,  both  principal  and  interest,  in  gold. 

Oyster  Uay,  N.  Y.— Bond  Safe— The  $50,000  of  4  percent 
bonds  of  Oyster  Bay  were  sold  to  E.  U.  Shepard  &  Co.  of  New 
York  City,  at  103  05,  The  following  is  a  complete  list  of  the 
bids  received  : 

Geo.  M.  Hahn,  N.  Y 101-2» 

Street,  Wykes  &Co..  N.  Y    101-26 

Wliann  4  Schleslnger.  N.  Y 101-01 

C.  II.  White  &  Co.,  N.  Y 100-81 

W.  J.  Hayes  4  Sons.  CleT 100-68 

A  bid  of  10715  was  received  from  N.  W.  Harris  &  Co.  of 
New  York  City,  which  was  not  considered  as  it  did  not 
comply  with  the  conditions  of  the  sale. 

The  securitit  s  are  of  the  denomination  of  $500  each  and  will 
mature  June  1,  1927.  .    ^^  , 

Pdlegtine,  Texas.— Bond  News.— The  city  of  Palestine 
some  time  ago  passed  an  ordinance  authorizing  an  issue  ot 
$1(J0,C00  of  bonds  for  the  construction  of  a  water  plant.  Cer- 
tain parties  asked  for  an  injunction  to  prevent  the  issuance  of 
the  securities,  and  the  Supreme  Court  has  just  rendered  a 
decision  upholding  the  decision  of  the  lower  courts  in  granting 
the  injunction.  .„,  ,,         ^  ^ 

Phi Imont,  N.  T.— Bond  Sa/e.— The  city  of  Philmont  has 
sold  $40,000  of  water  bonds  to  the  State  Comptroller  at  108-70. 
The  securities  bear  4  per  cent  interest,  payable  at  the 
Farmers'  National  Bank  of  Hudson,  N.  Y,,  and  will  mature 
at  the  rate  of  $2,000  per  annum,  beginning  1906. 

Plttsflcld,  Mass.— Bond  iVetoa. —It  is  reported  that  E.  H. 
Rollins  &  Sons  of  Boston,  who  recently  purchased  $170,000  of 
Pittsfleld  school  bonds,  have,  on  the  advice  of  their  cousel, 
raised  an  objection  to  the  manner  in  which  the  securitiea 
weie  iesued. 

It  is  stated  that  the  City  Council  authorized  the  loan  under 
the  general  law,  while  the  above  firm  claimed  that  the  action 
needed  a  special  act  of  the  Slate  Legislature,  as  was  granted 
for  the  $100,000  of  water  bonds  awarded  to  them  at  the  samfr 
time. 

Port  Ulbson,  Miss.- Bond  Q/^ertng.— Proposals  will  be 


n.  D.  Sbepard  4  Co..  N.  Y 102-05 

The  Lamprecht  Broa.  Co..  Cler . .  l02-ii0 
K.  C.  Stanwood  4  Co.,  Boaton.. ..10l-^8 

Bartron  4  Storra,  N.  Y lOfpO 

Walter  Stanton  4  Co..  N.  Y 101-50  | 
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v...^  or  I'orl  Oilwon  for  the  purcbaM  of  $98,000  of  (J  per 

Bi«»-Tf«r  w««eT«ork«  and  I'leciric  light  bond*. 

r^  larMk   Uttk.—Boml>  Pn>f>oat.t.—Thc  city  of  Port 

*^ll  liMM  |ja.000  of  bonda  to  refund  oprtain  •rcuritie* 

tdne  July  1. 1W7.    Th*  refuodloR  bond*  will  bear  in- 

•I  the  rml«  o(  4  par  oaat,  parable  aemi  annually,  and 

wiU  roaiar*  la  tw«oty-fl»e  ymn  from  dat«  of  Uaue,  aubjoct 

to  mII  after  tvcatr  yMKi  .  „  ^. 

T^gUwmth.  J^~B<md  Sal*.— The  cItT  of  Portimouth 

"  110.000  of  5  pT  oent  p«TinR  and   Krading  bond<. 

oa  the  aeoorltiea  it  parable  ■•mi  annually,  and  the 

win  iBMur<>  April  1.  1907.    The  loan  ia  free  from 

aadiebaued  in  the  form  of  ooupon  bonds  of  1100 

u4  IBOO,   with  the  privilege  of  the  rrKiatratioo  of  prioci- 

nl  wd  lotereat   or  principal  only,  as  the  purchaser  may 

Qteeu  C«MtT.  N.  T.— Bond  A'w*.— Application  has  been 
iBMie  befof*  the  Deputr  Attomer-Oeneral  for  permisgion  to 
mliilii  QuniM  rrni  iTj  •- —  iaaainK  $302,000  of  bond*  for 
imA  imptttreoents  on  the  ((Toand  that  this  iasue  of  bnnds 
woaMbriiiK  the  county '«  total  bonded  debt  beyond  the  limit 
flsed  by  the  Oooatltution. 

iMitM  Cenaty.  N.  D.— Bond  It»ue.—Thi»  county  has  con- 
inrted  with  F.  R.  Fulton  of  Grand  Fork^.  N.  D..  for  the  sale 
o(  $40,000  of  S  per  oent  funding  bonds.  The  ^securities  are  to 
Im  of  the  deoMBination  of  $1,000  eaoh,  dated  June  1.  1897  ; 
iater««(  h  to  be  payable  semi-annually  on  the  flret  dayR  of 
June  and  Deoembar  at  the  Chane  National  Btnk  of  New 
York,  and  the  priseipnl  is  to  mature  June  1,  1917. 

Be«4lB|r,  Mtn.—^ote  Sa/e.— Messrs.  Ednerly  &  Crocker  of 
Boe'oD  were  awarded  the  $10,000  note  of  Reading.  Mass.,  at 
$-90  per  cent  intercat  and  $0  premium. 
I r«c«ired  : 


The  following  bids 


InffrMf.  Prtmtum. 

..  sto  S&oo 

...  f7ti  I  76 

..  SH79  

..  «-00  100 

...  4-00  

...  S'iS dlsooaot. 


TbeloMisdu-May  1.  18W. 

BMaMi«  Hill,  N.  T.— Bond  /*•««.— The  following  bids 
were  receired  for  tbe  $159,000  of  4  per  cent  sidewalk  bonds 
of  Richmond  Hill. 

.il«tis*0<k.li.T iqr*M 


K.W. 


yet.    They  are  dated 
rate  of  (5,000  per  an- 


llwuu- W  Pherrill.  Po'k<»:>»le...  insfno 

jSrltaa  AMocn. N. T    lot-sm  I Th«  l.wnprcctat  Br««. Co..  a«T.  10V!4W 

FtTSuSiraoT*  C«.  BoMon. .  IMtStl  Witt«r8uiitoa  aCo.,  N.  Y 10^802 

roria*.oea. 

Tbe  bonds  hare  not  been  awarded  as 
June  1. 1P97,  and  will  mature  at  tbe 
Bntn,  betrinning  Jane  1,  1052. 

Bond  A'nr*.— Farson,  I/>«ch  &  Co..  who  were  recently 
swnrded  $70,000  of  4  per  cent  street-improvement  bonds  of 
KtehiBOiMl  Hill  hnre  refused  to  accept  the  securities  on  the 
gronnd  that  they  were  illeg^ally  issued. 

BeeJikrMffe  donaty,  Ts.  -Bond  Sa/e.— Rockbridge  County 
Ims  acdd  $4,000  of  5  per  cent  court-hou^  bonds  to  local  in- 
^mtlan  at  Lezin^on  at  par.  Tlie  interest  on  the  securities  is 
Mjrable  at  the  ofBoe  of  the  County  Treasurer  at  Lexington; 
m  bonds  will  become  due  in  twenty  years  from  date  of 
kroe,  Bobject  to  call  after  ten  rears. 

8M0,  Maine.— Bom/ 5a/e —Tbe  $89,000  of  4  per  cent  14- 

Stnr  average  refunding  bonds  of  Sico  were  awarded  to  S<van 
:  Barrett  of  Portlan<l,  Me.,  at  105'05.    The  following  is  a 
oomplete  list  of  the  bids  receired: 


BwTMt.  PortlMd io::-i«o 

a  Mf.«ltan,  I>of1l'd.l<>«'810 

a  CnrBMtnn    104  770 

nduT.t  Hirm  H<>ii.i"i'S:r> 


It 

_  KB 

^flMM  Jt  <  '>..  l»<MT(>n.  1"!'  lis 

r«>aiioii*.B.«iaa...  lo«-<i7<i 
TTtar.Pi«(aOa..BM«<]r lOtVM 


IPanbvrA  lioorp.  Ham. I'^-oio 
Mraai.  WtIh*  .»  n...  .V.  V  ..  ..los-flss 
JciMP«rk«r  A  Co.  B.mon ins-B8BS 

I  Sarnft  Ri<l.lFr..r  I  S«T.  lrM....10g'MI0 
I.N,  W    li  ■    ■  no«tOn ICR4   o 

I  I'arkli  llonton KM  ;'si 

J»«.  vv  I  A  Co,  Bo».l(is .--(] 

I  AiUnir.  ,v  .  ..     11  ..Ion 103)!78 

I  Ksubniok  a  Co,  BoMaa. los-ooo 

Blake  Bn».  i  Co..  BoMon lOrTSO 


Im  Angelo.  Texas.— Bond  Neie».—The  Supreme  Court  has 
decided  that  the  $10,000  of  street  improveramt  bonds  issued 
tnr  tbe  city  of  Sao  Angelo  in  1880  will  have  to  be  paid.  After 
tbeae  bonds  were  iasoed  the  incorporation  was  dissolred  on 
aocount  of  all-ged  Irregularities  in  the  proceedings.  The  city 
was  Immediately  ri'-lncorporaled.  however,  under  tho  sinie 
name  and  with  the  i>ame  officials,  but  bonda  previously  issued 
Wrre  itpudiatrd. 

hliackleford  Connty,  Texas.- Bonds  Rfdeemtd.  —  Ciiurt- 
bouM  hoods  amnunting  to  tVH,  held  in  tbe  school  fund,  have 
ham  redeemfd  Iv  .thsckU-ford  &>untv. 

BMnarrille,  il»m.— Temporary  Loan.  —  Somerville  has 
nlncad  a  temporary  loan  amounting  to  $100,000  with  Blake 
Btct.  A  Co.  of  Boitno. 

IttanUn.  J%.—l}fmd  Sale.— The  city  of  Staunton  has  nold 
toloeal  inveatoisat  par  $I00,00Onf  i^per  cent  bonds.  The 
•(cnritira  sr«  dtted  May  1.  1807;  interest  is  payable  semi - 
■■■tiaUy  on  the  flmt  days  of  M^y  and  November  at  the  ofllce 
ef  the  City  Treaturer  of  Suunttin  and  the  principal  will 
WatTi   in   from    twenty    to    thirty   years    from    date    of 


eold  on  May  20,  the  diy  flxed  for  the  sile.  F.  M.  Farr.  Chair- 
mar.  repoito  to  the  CHBOiflCLE  th&t  bids  for  the  purohes)  of 
the  tmnds  will  still  he  reoeirrd,  and  that  inter«>st  on  the 
securities  can  be  made  to  be  parable  in  New  York  City,  if 
the  purchaser  should  so  desire.  The  securities  will  bear  in- 
t<>rest  at  the  rate  of  6  per  cent  and  will  mature  in  forty  years 
from  date  of  issue,  suhj.>ct  to  call  after  twenty  years. 

Tincaaaes,  lad.— Bond  Sa/«.— The  $28,000  of  Vincennet 
bonds  hare  been  awarded  to  N.  W.  Harris  &  Go  ,  of  Chicago, 
111.  Tbe  securities  bear  interest  at  the  rate  of  5  per  cent  and 
will  mature  at  the  rate  of  $3,000  per  annum  from  1007  to  1017, 
inclusive. 

Wabash,  Ind. — Bond  Offering. — Proposals  will  be  receired 
until  June  7.  1807,  by  the  city  of  Wabash  for  the  purchase  of 
$13,500  of  4V^  per  cent  school  house  bonds.  The  (■e'^urities 
will  be  of  the  demmination  of  $500  each,  dated  July  1,  1897; 
interest  will  lie  payabl."  ooini-annually,  and  the  princi|>al  will 
mature  from  19G0  to  19J8  inclusire,  at  tbe  rate  of  $I,''i00  each 
year. 

If  altham,  MasH.- lemporary  Coan.— The  city  of  Waltham 
haa  awarded  a  six  months'  loan  amounting  to  $75,000  to 
Oeorge  Mixter,  of  Boston,  at  a  discount  of  2 '75  per  oent  and 
$8  50  premium. 

Warren,  Oh\o.-SaIe  Postponed.— Th^  $20,000  of  school 
bonds  of  tilt"  town  of  Warren,  bids  for  which  were  received 
on  May  6,  1897,  were  not  sold,  the  date  of  the  sale  being  post- 
poned until  June  2,  1897.  The  securities  will  be  of  the  de- 
nomination of  $500  each  ;  they  will  bear  4<^  per  cent  interest 
and  will  mature  at  the  rate  of  $1,000  per  annum  from  Jan.  1, 
1901  to  1920,  incluHive. 

WfBtrhester  County,  N.  Y.—Bond  Safe.— Westcheeter 
County  has  is8u»d  $30,000  of  bonda  for  the  purpose  of  paying 
drafts  of  the  Oversoers  of  the  Poor  of  the  several  towns  of 
the  county  iMued  for  the  temporary  support  of  the  poor  since 
January  1. 

West  Cliester,  Pa.^Bonds  .AufAorued.— The  Rorongh 
Council  of  West  Chester  has  autboriz.>d  an  issue  of  $80,000 
of  water  bonds.  The  seouritiea  will  bear  interest  at  tbe  rate 
of  8}^  per  cent  and  will  mature  in  thirty  years  from  date  of 
iasue. 

WestUeld,  N.  Y.— Bonds  ^Jiffcorur'd-The  town  of  Westfleld 
has  been  authorized  to  issue  $80,000  of  road-improrement 
bonds.  Tbe  securities  will  t>ear  4  per  cent  interest  and  will 
mature  in  twenty-flve  years  from  date  of  itsue. 

Westerly,  R.  l.—Note  Sale.— The  town  of  Westerly  haa 
sold  a  note  amounting  to  $25,000  to  Blodget,  Merritt  &  Co. 
of  Boston  at  a  private  sale. 

Bond  Election.— Od  June 9, 1897,  the  citiz»ns  of  the  town  of 
Westerly  will  vote  on  a  propiHition  to  issue  §200,000  of  water- 
works bonds.  In  the  meantime  the  Town  Treasurer  is  an- 
thorized  to  borrow  an  amount  not  exceeding  $150,000  for 
wster-works  purjxjeee. 

Whiteside  County  (III.)  School  Township  No.  SI.— Bond 
OJ'erfnj/.- Proposals  will  be  received  until  5  o'clock  P.  M.. 
Junel,  1897,  st  tbe  cflSoe  of  D.  L.  Miller,  Sterling,  III.,  for 
the  purchase  of  $40,000  of  school  bonds  of  this  township.  The 
s'curiliee  will  be  of  the  denomination  of  $5<10  and  $1,000  ; 
they  will  boar  interest  at  a  rate  not  exceeding  5  per  cent,  pay- 
able annually  at  Sterling,  and  will  mature  at  the  rate  of 
$5,000  per  annum,  beginning  with  1002.  No  bid  for  less  than 
par  will  be  considered,  and  each  proposal  must  be  accom- 
panied by  a  certified  chrck  for  10  p°r  cent  of  amount  bid  for. 

Whilestone,  N,  Y.— Bonds  .4uf/iori2fd.— The  citizens  of 
Wbitestone  bare  voted  in  favor  of  a  proposition  to  issue 
$26,000  of  school  bonds. 

White  Salphnr  Sprlngfi,  Mont— Bond  Ojjering  —Oa  June 
17. 189T,  at  12  o'clock  noon,  the  town  of  White  Sulphur  Springs 
will  sell  at  public  auction  $30,000  of  6  per  cent  water  bonds. 
Theseturities  will  Ije  of  the  denomination  of  $500  or  $1,000,  as 
may  be  drsired  ;  interest  will  be  payable  semi  annually  on 
the  first  days  of  January  and  July,' and  the  principal  will 
mature  in  twenty  years  from  date  of  i-eue,  subject  to 
call  after  ten  years.  'No  bid  for  less  than  par  will  be  con- 
sidered. 

Wolfboro,  N.  n.—B<md»  Proposed.— li  is  reported  that  the 
town  of  Wolfhoro  proposes  to  issue  bonds  for  the  erection  of 
an  electric-light  plant. 

Worcester.  Mass.— Temporarj/  Loan.— The  city  of  Woroes- 
ler  has  awarded  a  live  luonllis  loan  of  $100,000  to  Blake  Broe. 
&  Co.,  Boston,  at  271   per  cent  interest.    The  following  la  a 
rompleie  lipt  of  the  bids  received  : 
make  Brm.  &  Co.,  BoMon • £-;i^t«rwt^ 

neoTge  Mlzt«r,  Boatnn... 
lIuQif  a 


•■pcrlor.  Wis.— W.  J.  Hayes  &  Sons  of  Boston  and  Cleve- 
laad  are  publishing  an  adveriisemrnt  asking  the  holders  of 
Ihs  improTcment  honds  of  Superior  to  communicate  with 
them.     It  ap(irKr«  smong  tbe  advertiseinents  of  this  isxue. 

Taaawaarta.  .X.  l.—Bimd  S-iU.—Thi^  village  of  Tocawanda 
b»«  »oM  f>*  000  of  4  per  cent  18  year  sewer  bonds. 

Ualaa.  R.  C  — 5ale  Postponed— Th"  $40,000  of  water- 
work*  and  etectrie-liKht  bonds  of  th?  town  of  Union  were  not 


&6o«idwlii,lio.ton • •..••...»...•••.*. 

CurtuaMoUer.Boaton ....j. 

liniueonibft  jmalmn.  New  York __. 

K.<lgerir  »  CrookCT.  Boeton Jg 

Blodsjt.  MorttU  »  Co..  Boeton ?« 

H.  STHomer  a  Co.,  Bolton 

*  And  fS  60  prsminm. 

Wyandot  Coanty,  Ohio.— Bond  O/^ertnj;.— Proposals  will 
be  received  until  12  o'clock  noon,  June  8,  1897,  by  T.  W, 
Parker,  County  Auditor,  Upp?r  Snnc'th'ty,  Oliio,  for  the  pur- 
chase of  $125,000  of  6  per  cent  court- hou^e  Iwnda.  The  secu- 
rities will  be  of  the  denomination  of  $625  each,  dated  June  1, 
1897,  and  will  mature  at  the  rate  of  $6,2.50  per  annum  from 
June  1,  1898  to  1917.  inclusire. 

York  City  (Pa.)  School  IHgtrict- Bond  0/erfn(7 —Pro- 
posal will  t)e  received  until  June  1,  H97,  by  the  Board  of 
School  Controllers  of  the  York  City  School  D  strict,  York, 
Pa.,  for  the  purchase  of  $80,000  of  4  per  cent  bonds,  The  se- 
curities will  mature  at  the  rate  of  $5,000  per  annum,  begin- 
ning in  1906. 
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STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Supplkmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  Supplembni' 
and  of  interest  to  investors. 

SlerldeD,  Conn. — Lsvi  E.  Coe,  Mayor.  The  following  finan. 
cial  statement  has  been  corrected  to  Dacember  1,  1896,  by 
means  of  a  special  report  to  the  Chboniclb  from  Herman 
Hese,  aty  Clerk. 

The  town  and  city  of  Meriden  are  situated  in  New  Haven 
County.  Daring  the  past  year  the  town  of  Meriden  voted  to 
consolidate  th?  schools  and  assuoie  the  debt  of  all  the  school 
districts,  amounting  to  $61,010  45. 

LOANS—  • — Interat. — .         . Principal. —     ^ 

WAME  AND  PURPOSE.  Ratt.  Payable.  When  Due.    Oittatand'g. 

Crrr  of  Meriden  Bont)S— 

CltyImprove'tbond8.1876    6       J  *  J  { ""^$10,000  yearly^  |  $30,000 

Pundingbonds 1895    4       J  &  J       July  1,  1914  50,000 

Sewer  bonds 1893    4       M&N    May  1, 1900  to '13  135,000 

$10,000  due  y'rly.  for  13  yra.,  $5,000  In  14  yra. 

Waterbonds 1889    3ia    J  <t  D       June  1,  1897  80,000 

$20,000  due  yearly  to  June  1,  1900 

do           1893    4       M&N     .May  1,1901  to '11  210,000 

DK  $20,000  due  y'rly  for  10  yrs.,  $10,000  in  11  yrs. 

-       do          1895    4       J  &  J       July  1,  1912  20,000 

QiW  Town  of  Meriokn  Bonds— 

War  and  High  School 6,4»a44....         1896tol912  2»0,000 

Funding  bonds. 4       J  &  J       Jan.  1,  1912  40,000 

Subject  to  call  after  Jan.  1, 1902 

INTEREST  on  the  city's  water  and  sewer  and  funding  bonds  s 
payable  at  the  Importers'  &  Traders'  National  Bank,  New  York ;  on 
the  improvement  bonds  at  the  Fourth  National  Bank,  New  York. 

TOTAL  DEBT,  Etc— The  city's  bonded  debt  on  December  l,  1896 
was$545,000:  floating  debt,  $35,000;  total  debt,  $5 SO.OOO ;  cash  Ib 
treasury,  $8,909;  net  debt,  $571,091.  The  water  debt  (included  In 
the  above  total)  is  $310,000.  The  town's  total  debt  December  1, 
189^1,  was  $359,510  45. 

ASSESSED  VALUATION  of  city  in  1895  was  $11,930,016;  tax 
rate  (per  $1,000),  $10-00.    The  town  of  Meriden  in  1895  had  a  grand 

St  of  $13,710,151;  tax  rate,  $10-50  per  $1,000. 


POPULATION.— Population  of  Meriden  City  in  1890  was  21,652 
in  1830  was  15,540.  Population  of  Meriden  town,  including  the  oitf 
was  in  1890  25,423;  in  1880, 18,340;  In  1870, 10.495, 

JHedfard,  Mass. — L,  H.  Lovering,  Mayor,  The  following 
financial  statement  of  the  city  of  Medford  has  been  corrected 
up  to  February  1,  1897,  by  means  of  an  official  report  to  the 
Chronicle  from  Parker  R.  Litchfield,  City  Treasurer. 

Medford  is  in  Middlesex  County. 


LOANS-  When  Due. 

PLAy-OnOUND  BONDS— 

4s,  J&J,  $7,000 July  1, 1904 

48,  J&D,  14,0'JO Dec.  1, 1914 

PtiBMC  Building  Bonds— 

4s,  Ji.I.  .^45,000 July  1, 1913 

4s,  MAN,  56,000 Nov.  1, 1914 

48,  JcVJ,      6,000 July  1,1899 

48,  J&D,    18,000 1901-1903 

($6,000  due  yearly    nJulyl.) 

4s,  J&J,  $4,000 July  1,1904 

4s,  J&J,    4.000 July  1,  1907 

48,  J&J,  21,000 Julv  1,1908 

48,  J&J,  26,000 July  1,1909 

48,  J&J,  26,000 July  1,  1911 

48,  J&J,  26,000 July  1,  1912 

48,  J&J,  18,000 July  1,  1915 

Sewer  Bonds — 

48,  J&J,  $-20,000 July  1, 1905 

48,  A&O,   10.000 Oct.  1,1905 

48,  J&J,    12,000 July  1,1906 

4s,  A&O.    10,000 Oct.  1,1906 

48,  J&J,    12,000 July  1,1907 

48,  J&J,    10,000 July  1,1915 

48,  A&O,    10.000 Oct.  1,1915 

48.  F&A,  80,000 19161919 

($20,000  due  yearly  on  Aug.  1.) 
48,  F&A.  $75,000 1920-1922 

($25,000  due  yearly  on  Aug  1.) 

48,  F&A,  $30.0(5o Aug,  1,  1923 

48,  J&J,      10,000 July  1,1924 

48,  A&O,     10,000 Oct.  1,1924 

48,  J&J,      20,000 July  1,1925 


Sewer  Bonds- (Con.)— 
4s,  J&J,      41,000 July  1,1926 

Water-Works  Bonds— 

4s,  J&J,  $75,000 July  1, 1900 

4s,  J&J,  125,000 July  1,  1910 

48,  J&J,  100,000 1899-1923 

($4,000  due  yearly  on  Jan.  1.) 
4s,  A&O,  $25,000 Oct.   1,1914 

48,  A&O,    25,000 Oct.  1,  1919 

49,  J&D,    45,000 Deo.  1,1922 

4a,  J&J,        6,000 July  1,  1916 

48,  J&J,        6,000 July  1,1917 

48,  J&J,     11,000 July  1,1918 

48,  J&I.     15,000 July  1,1920 

4s,  J&J,     15,000 JiUy  1,1921 

4s,  J&J,     36,000 July  1,  1923 

Bonded  debt  FeD.  1,'97.$1, 105,000 

Sinking  funds 169,804 

Water  debt  (included) . .      484,000 
Permanent  debt  (add'l).        14,609 
Perpetual  care  fund  (ad- 
ditional)         18,073 

Un  funded  debt 220,000 

Notes 85,000 

Tax  valuation,  real 15,403,650 

Tax  valimtlon,  persou'l  2,315,450 
Total  valuation  1896. ..17,719,100 
(Property  assessed  at  about  mar- 
ket value.) 

Tax  rate  (per  $1,000) $13-60 

Population  in  1880  was 7,573 

Population  in  1890  was. ...11,079 
Population  in  1895  was 14,480 

There  is  also  a  fund  known  aa  the  Bradbury  Fund,  amounting  to 
$11,252.  This  is  invested  in  the  Medford  Savings  Bank  and  Is  not 
included  in  estimating  the  city's  indebtedness. 

INTEREST  on  bonds  Is  paid  at  the  Howard  National  Bank  of  Bos- 
ton.   All  notes  and  interest  on  same  are  paid  by  City  Treasury. 


NEW    LOANS. 


^300,000 

HOUSTON,|TEXAS, 

5^  Paving  and  Sewer  Bonds 

Orered  for  8nle  Jane  3,  ISOr. 

Boalml  bida  addressed  to  the  City  aecretarr  of  the 
City  of  Houston.  Texas,  will  be  reoeired  nptolZ 
o'clock  n'wo  of  Satardar.  Jane  6,  1897.  for  an  Issne 
of  (2MI.MI0  of  Paring  and  Sewer  Bonds  of  the  Cltr 
of  HoostoD,  antborlxed  by  charier  passed  by  the 
present  Legislature  of  the  Bute  of  Texas,  payable 
n  gold,  dateil  July  1. 1807,  of  the  deDomlnatlon  of 
tLOOO,  to  nin  forty  years,  with  an  option  of  redemp- 
tion after  twenty  years.  Interest  flve  (51  percent, 
principal  and  Interest  payable  at  the  ofllce  of  the 
Union  Trust  Cooipany,  New  York,  Interest  payublo 
seml-aonnally.  B<jnds  to  be  delivered  th  the  pur- 
chaser In  Houston.  Texas,  and  purchaser  to  par  for 
them  when  delivered,  according  to  the  terms  nf  such 
contract  as  may  be  made.  No  bitl  for  lens  than  par 
and  accrued  Interest  will  be  considered  and  each 
bidder  will  be  required  to  deposit  with  the  Mayor  of 
the  City  of  Houston  local  check  or  New  York  ex- 
change in  the  sum  of  $■1.00^1  to  secure  making o'  con- 
tract and  payment  for  bonds. 

The  city  reserves  the  right  to  reject  any  and  all 
bids.  H.  B.  RICB.  Mayor, 

Houston.  Texas, 


NEW  LOANS. 


Igl03,000 

Choteau  Coi«"tv  Mont. 

6  PER  CENT  BONDS.' 

Z  Sealed  proposals  will  be  received  at  the  ofDce  of 
tbe  County  Clerk  of  CThotean  County,  Montana,  at 
fort  Benton,  tbe  county  seat  of  said  county,  up  to 
noon  of  Monday,  June  7th,  18»".  for  the  purchase  of 
99*2.000  coupon  bond  of  said  county,  said  bonds 
to  draw  Interest  at  the  rate  of  six  per  cent  per 
annum,  payable  semi-annually.  In  January  and  July 
of  eaeb  year,  redeemable  In  fifteen  and  payable  In 
twenty  years  after  date*  of  Issue.  Said  bond*  are 
Issued  for  tbe  purpose  of  converting  outstanrllng 
warrants  and  redeeming  other  bonds  of  said  county 
DOW  due  and  payable.  Said  new  bonds  will  be  Issued 
In  denominations  of  11.000  eaeb,  and  bids  will  be 
received  for  the  whole  or  any  part  of  the  afore!<ald 
amount.  Proposals  mast  be  endorsed  "  Proposal* 
for  Bonds",  and  addressed  to  R.  rrank  Bayre, 
County  Clerk,  Kort  Benton,  Montana.  The  right  te 
raleot  any  or  all  bids  Is  reserved. 

By  order  Board  County  Oommisslonera. 

E.  FRANK  SATRK  County  Clark 


TOWNOFMILFORD,DEL., 

4^  Refunding  Bonds. 

Proposals  for  $42,000  RefaDdlns  Loan  of  the  Town 
of  UUford.  State  of  I>elairare. 

Proposals  will  be^  received  at  MUford.  Delaware. 
UDtll  12  M..  Tuesday.  15tb  dfi7  ot  June.  1897.  for  tbe 
parcbane  of  all  or  any  portion  of  tbe  above  loan  to 
be  Issued  In  bonds  of  $1,000.  exempt  from  all  State, 
oonnty  and  municipal  tixatlon. 

Said  bondft  are  being  Issued  by  authority  of  an  Act 
of  the  Lefttslature  of  the  State  of  Delaware,  and  pur- 
suant to  an  ordinance  of  Town  Council,  tbe  proceeds 
to  be  used  for  the  redemption  ot  the  LiKbt  and 

ater  Ixmn. 

This  loan  will  bear  Interest  at  the  rate  of  4  per 
ent  per  annum,  payable  seml-anDaally  on  the  first 
days  of  January  and  July  at  the  First  National  Bank 
of  Mtlford.  Delaware,  and  Is  fur  thirty  years,  re- 
deemable after  ten  years. 

Tbe  sucoessful  bidder  or  bidden  wUl  be  required 
to  settle  for  the  bonds  at  or  before  12  M.  noon_ 
Wednesday.  Jane  &),  1807. 

Ail  proposals  to  be  accompanied  by  oertifled  check 
of  1  per  cent  of  the  amount  of  bonds  bid  for.  to  be 
made  payable  to  the  order  of  Isaac  S.  Tmltt.  Presi- 
dent of  Town  Council  of  Mllford  l>^  laware,  without 
condHlons.  and  drawn  upon  an  inc>orpurated  bank  or 
tmst  conipaoy  located  In  the  City  of  Boston,  New 
York.  Philadelphia  or  WUmlngton,  and  addressed  to 
Town  Council,  Mllford.  Delaware. 

The  riiebt  to  reject  any  or  sll  bids  reserved. 

Tbe  checks  of  unsuccessfnl  bidders  witl  bo  re- 
turned. The  assessed  valuation  of  real  estate  of 
MUf'rd  la  $920,ii8O:  poll  $272,660. 

There  is  no  other  bonded  or  floating  debt  of  any 
kind. 

All  bids  shall  be  addressed  to  President  of  Conncll, 
Mtlfori.  Delaware,  and  marked  "Proposals  f or  He- 
lundlnn  I-^oan." 

Any  further  Information  may  be  had  by  applyins 


NEW  LOANS. 


THEO.  TOWNSKND, 
Seoretary  of  Council 


PROPOSALS. 

Champlain,  Stateof  New  York 

Bids  will  be  received  until  June  4th,  lflP7,  for  all 
or  any  portion  of  il-JU.OOO  Water-Worki  Bonds 
pledging  credit  of  the  Town;  denomination  of  a 
thousand  d'lllarn;  iDterest  4  per  cent,  payable  an- 
nually. All  payable  in  five  instalments  of  $4,ouo 
each;  flrst  Instalraent  beo'tmlng  diiu  .Tmio  lotb, 
IWK.  Coupon  Bonds.  No  other  iM.niled  indebted- 
ness.   KIght  reserved  to  reject  any  and  ali  bids. 

Address,  W.  U.  UltAVKa 

Becretsry  Board  Water  Commissioners, 
Champlain.  M.  V 


S3s,ooo 

VILLAGE    OF 
FAR  ROCKAWAY,  L.  I., 

5^  IMPROVEMENT  BONDS. 

Notice  is  hereby  given  that  bonds  of  One  Thou- 
sand Dollars  each  of  the  Villaffeof  Far  Rockaway, 
to  tbe  amount  of  Tbtrty-flve  Thousand  Dollars, 
bearin^date  June  1st,  1807,  payable  One  Thousand 
Dollars  each  year  after  the  issue  thereof  for  twenty 
years,  and  Kifieen  Thousand  Dollars  on  tbe  twenty- 
first  year  after  tbe  issue  thereof,  with  Interest  paya- 
ble semi  annually  at  6  per  cent,  issued  in  pursuance 
of  law  authorizing  the  raising  of  the  sum  of  Thirty- 
five  Thousand  Dollars  In  annual  instalments  as  an 
extraordinary  expenditure  for  the  purpose  of  and  to 
be  expended  in  the  improvement.opening  and  repar- 
ation of  the  streets  and  avenuos  of  the  Village  of 
Far  Rockaway,  will  be  sold  by  the  Trustees  of  said 
Village,  with  accrued  interest  thereon,  to  the  highest 
bidder,  at  public  sale  at  the  Village  Uall,  in  the 
Village  of  Far  Rockaway,  N.  Y..  on  tbe  7th  day  of 
June,  1697,  at  2:30  o'clock  In  the  afternoon  of  that 
day 

Said  bonds  cannot  be  legally  sold  for  less  than  p 
and  accrued  interest. 
Dated  Slav  17th,  1897. 

BROCKHOLST  L.  CARROLti,  Presld  nt. 

WATKIN  W.  JONES.  ] 

THOMAS  LEITCH,  ^Tmstee 

8.  B.  ALTHADSK,  JR..  J 

H.  G.  HEYSON.  VlUace  Cle'k 

jf^l  1,000 

ViUa^e  of  College  Point,  N.T. 

4^  WATER  BONDS.  -f 

The  Board  of  Trustees  of  the  Village  of  College 
Point,  N.  v.,  hereby  Invite  bids  for  the  whole  o  any 
part  of  elevoa  $1,000  twenty-year  four  per  cent 
water  bonds  of  said  village  as  authorized  by  Chapter 
888  ot  the  laws  of  the  Stateof  New  York  of  1893. 
Bids  are  Invited  and  will  be  received  by  the  trustees  ^ 
of  the  village  at  their  rooms  In  Poppenhausen  Insti- 
tute, Colloge  Point.  N.  Y.,  up  to  .1  o'clook  P.  M.  Jun 
7tb,  1807.  when  and  whore  all  bids  will  be  opened. 
All  proposals  must  be  accompanied  by  a  oertifled 
check  drawn  to  the  order  of  F.  R,  Clair,  Esq.,  Vll- 
'age  Treasurer,  for  five  per  cent  of  the  amount  bid 
the  balance  to  be  paid  by  the  successful  bidder  on  or 
before  12  o'clock  Jane  80tb.  1897,  at  the  Ninth 
National  Bank.  407  Broadway,  New  York,  when  and 
where  the  bonds  will  be  delivered.  The  board  re- 
serves the  right  to  reject  any  or  all  bids. 


nm 
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IHOSX    TO    STAT£_AWB_CITY    Dtf/lflTMEWT. 
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INVESTMENTS. 


Okqr  aT  BMiaa.  Maaa.,  Mac „ SM 

CltF  •!  Cletelaad,  Uble,  Cea*.  ar  Bee... 4* 
CtlrarBlaaiiaMpiaB,N.V.,Caa».arKec.4a 

CUT  efMew  Bedlard.  .TIaaa..  Kes 4a 

MMalvaez  Caaaty,  Maaa..  Vmitp. 4* 

A  tall  deMftyUoaot  anberot  taeee  lieae*,wltb 
HleM,  will  be  auUed  on  avpbeatlon. 

E.  H.  ROLLINS  &  SONS, 

10    9III.K    !«TKEET. 


ADAMS  &  COMPANY, 

BANKERS' 


DBA1.BB8  IN 


INVESTMENT  BONDS, 

Meoiben  of  Boaton  8to«k  Exohaoca. 

N*.  7  Otifreu  and  St  SUt«  Streets, 
BOSTON. 


N.  W.  HARRIS  &  CO., 

R  A  ^  K  K  IL  M 
*1  *    ••AD  HT.  (Beak  at Caraeree  Bide). 

Qovernment  and 

Municipal  Bonds 

UKFEK 

Ftrat  Marieeie  .Maalrlyal  i% 

MM-Vaar  «larkr|.||aa.e  Baada  af 

■  EMPillH,  TEMN. 

«Bw  Liar  or 

9*f  »U  Dmutj  iMd*  Jut  Pnblishtd. 


INVESTMENTS. 


W.  N.  Cokr  &  Co. 

MUNICIPAL  BONi")S 
W  NASSAU  STREET 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

LISTS    SENT    UPON    APPIilCATION 

MBMUBR8  OK  BOSTON  AND  NEW  TOKK 
STOCK  EXCHANGES. 

R.  L.  DAY  &  CO., 

40  Water  Street,  Baalaa. 
T  Maaaaa  Street,  Hew  Terk. 


$155,000 

Territory  of  New  Mexico  58, 

iMucd  under  and  rontrollcd  by  act  of  tbe  UDlte<l 
suit**fl    ConKTO!*".      population.    2tMi,«t>t).     AjwMMd 
vttluK.  |i'.iiu.H> ;:.    Deiii  h'»n  ihan  :i per  cMtt.    we 
roffard  equally  sironj^  a»  b<.intl9  ot  the  uoremmetit. 
DVK  10-*40  AND20-30  YEAItt4. 

Price  uid  particular?  upon  application. 

MASON.  LEWIS  St  CO., 

BANKERS, 
BOSTON!  Worthluuion  BIiIk..  31  Slate  Si 
CIII('A«;Oi  in  l.a  Salle  Si. 


INVESTMENTS. 


NEW  LOAN 
0  1  S20,000 


CITY  OF 


GIUINCY,    MASS.,    48. 

PRICK  OX  APPLICATION. 

Farson,    Leach   &   Co., 

CHICAGO,  HBW  YORK, 

tic  Daarkara  Hi.  a  Wall  St 


SAFE  INVESTMENTS. 

■BND  FOR  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

ta    C.INUKKHH    HTKKKT,    -    BUI4TUN. 
!••  Sarerlar  Street,  Oleveiaad   O. 


j^soo,ooo 

DETROIT  RAILWAY  00. 

First  Mortgage  5%  Gold  Bonds 

(rnderljing  .MorlKasr). 

Dated  Not.  1,  ISfl.J.  Due  Der.  I.  I»<i4. 

Interest  payable  Juae  and  December. 

Principal    and  lotcM'est    payable    In   New    Tork. 

NetEarDlnga  lt>9V 9136.3S9 

Intereai  Charsea ...      90.000 

The  bonds  are  a  flrvt  morutnae  on  82  mlle<i  of  Rtec- 
trlc  »reet  Railway  lines  In  the  City  of  Detroit. 
Special  circular  on  application. 

A  Map  or  tbe  road  waa  puullnhed  on  pace  83  of  tbe 
Street  Railway  Sdi-plkmest  for  i^ebruary.  IH97. 

PRICK  98^  AND  INTEREST. 

C.   H.  WHITE  &,  CO., 

IIANKRIl!*. 

National  Bank  of  Cummoroe  Bld«. 
31    Naaaaa  Street,   New  York. 


SUPERIOR,    WISCONSIN, 
IMPROVEMENT  BONDS. 

Iloldera  of  above  Bondn  are  Invited  la 
corrrnpond  witb  ne  rcsardlng  the  above 
oecarlllea. 

W.  J.  HAYES  A  SONS, 

7  Exchange  Placet 

BOSTON,    MASS. 

313  Superior  Street, 

CLEVELAND,  OHIO. 


GOVERNMENT, 

MUNICIPAL, 

STEET  R'WAY 

BONDS. 

Edward    C.    Jones  Co., 


421  CDBSTNL'T  bTHBBT, 
PHILiADKI.PHIA. 


I  NASSAU  8TRKKT' 
NKW  YOBK. 


Mat  29,  1897.] 
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Lk  Belle  Twp..  Mo 1012 

ake  Butler,  Fla SAO 

Lancaster.  Pa 860  ! 

Laurel.  Md  722  | 

Laurent,  g.C P«7 

Lead.  S.  D »60 

Lebanon,  N.H 723 

LebaDon,0 7«m 

T^etal^bton.  Pa. 722 

Leicester.  Mass 722.  967 

Lenawee  Co..  Mich B13 

Le  Boy.  N.  Y  913 

LiUUnlnig.  Dlsi..  Wal- 
worth. Neb 722 

Lincoln.  Haxs 814 

IJnooln  Park.  III.       ....  814  1 

Linda  Vista  IniKat.  DIk-  ' 

irtct,  Cal  913  I 

Lisbon,  o 7i;».  i.w  ! 

Locan.0 7f»  I 

Long  Island  City,  N.  Y. .  8^0  i 

Lorain,  0 817 

Los  Angeles.  Cal..-  814.  I 

913.  1018 

Louisville.  Ky 9!3 

Loveland.ii '69 

Lowell,  Mass fflO.  913 

Lumberton,  N.  C 9U 

Lynchburg,  Va....»a».  9U 

Lynn.  Mass  V67 

Mahel.  Minn 1012 

aeon.  Ua 8U.  914 

Madisonville.  0 723 

.MalHen.  Mass  ...     .723,  814 

Wamaroneck.  N.  Y...  HI4 

Manchester.  Va....  967.  1012 

Mansfleld.O Jno 

.Marietta,  O 814.  >-l> 

Martnptte.  Wis 967 

Marlon  School  Dint.,  Ill  1014 
Mar.>hall*own  Independ. 

Sch.  Ulst..  la SOI.  1012 

Martin.  'I'enn       861,967.  1012 

MarysTltle,  Cal.  9»1 

MasaacbuaetU ..  1012 

Maury  Co..  Tenn 769,  S6I 

MayrlUe.  N.V lOli 

Medford.  Mass. 769. 

914,  g«7 

Melrose.Maes f'67 

.Mercer  Co..  .V.  D 914 

Meridian,  Miss 861 

Mlchlcan  City.  iDd 1013  1 

Middlesex  Co.,  Mass 1012  ; 

MIddletown.  Conn... 769.  t 

•«I4,8«1.  9U 

Midland  Co..  Ml<4l  72» 

Midland  Park.  N.  J 723 

.Milan.  Tcnn 967  < 


Milford,  Del 1013 

Milwaukee,  Wls.861. 914. 

967.  1013 
Minneapolis,  Minn.    814. 

968.  1013 

Mississippi 968 

Modesto.  Cal 96S 

Monett,  Mo 014 

.Mmongahcla,  Pa 8U 

Montana 7B9,  K61 

Mnntclair,  N.J 1014J 

.Monticello.FIa  ..  723 

Morris  Co..  N.  J 968 

Morrirtown.  Minn 914 

Moultrie,  Ga 9U 

Mount  Morris.  N.  T.9I  4,  1013 
Mnnisiiu!.  Mich. :23.  814, 

aes,  1013 

V  apoleon.  Ohio 968 

^  auKatnck,  Conn 8i4 

Navajo  Co..  A.  T...  769,  1013 
Nevada  Co.  School  DIs- 

trtct,Cal 814,  1013 

Newark.N.  J 861.  9'4 

Newark  Ohio 968 

New    Barbadoes   Town- 
snip  Seh.  District,  .V.J.  inis 
New  Bedford.  Mass. 769.  1013 
New  Brighton.  Pa. .  .814,  861 
New  Brunswick.  N.  J. . . .  723 

New  jersey 911 

New  London,  O 723 

New  Mexico .914.  968 

New  I Tleans.  I>a. . . .914.  I0I3 

Newton,  Mass 723. 

861. 914,  968 

Newtown.  N.r       ..V2S.  H61 
Newtown  Union  School 

DIst.  No.  1..V.  v.. .723,  S14 
Newtown  Dn.  Free  Sch. 

DIsl.  .No.  2,  N.  T...H61,  lOll 

New  York 814.  1010 

New  York.  N.  Y. -21,814, 

M.19.  911,  968,  1013 

Nlaca'a  Falls.  N.  r 81K 

Nlles  Sch.  IMst.,0...861,  915 

Norfolk  Co.,  Va  ..  ..9U,  968 

Norrtstown,  Pa 9f8 

Northampton.  Mass..  1013 

North  Carolina  ....  965.  9<I8 

North  Dakota     MS 

Northfleld,  N.  Y 861 

North  Hem  pstead,  N.  T .  :  69 

Oakland.  Md 728,  815 

ceanCity,N.J 1013 

Oaden,  Utah 915.  HU 

Ohio 01.1 

Okobojo  Twp..  S.  D 916 


Omaha,  Neb 916 

Oneonta     Union     Free 

School  District  No  5. 

N.Y 861.  9«8 

Orange,  N.J 915 

Oranee,Tcx ►si 

Otero  C0..C0I 96'< 

<>ttumwfl,  Iowa 723 

I  Ottumwa     Independent 

Sell.  Dlst..  la 881 

Owyhee  C '..  Idaho 861 

Oyster  Bay.  N.  Y....723,  lOlS 


Palestine.  Tex 
alo  Alto.  Cal 

Pasadena.  Cal 

Passaic,  N.  J 

Patchnene.  N.  Y 

PauMIng  Co..  Ohio 

Pawtucket,  K.  I 

Peabody.  Mass  

Pelham  Mnn^.r.  N.  T.769. 

1  Pensaufaen,  N.J 

I  Philadelphia.  Pa 723. 

1611,911. 

Phoenix.  A.  T 81\ 

Pickens  Co..  Ala....  815. 
;  Plermont,  N.  T 

PlttKbunr.  Pa 861. 

PIttsburK    Colfax    Sub- 
School  District.  Pa... 
i  Plttsfleld.  Masi. 861,91.1, 

Pitt«ford.  N.  Y 

Plalnfleld.  Conn 

Pleasant  Ridge,  O 

Polk  Cii..  la 81», 

Portlanil,  Me.  .724,  816, 

Portland.  Ore 

I  Port    Richmond,   Union 
Fri-e  School  DIst..  N.Y. 

Portsmouth.  Ohio. ..862. 
I  Porlsraouth.  Va 769, 

PouKliheepsle.  N.  Y 

Providence,  R.  I 

Punxsutawney,  Pa.  .916. 

Pul-in-Bay.  Ohio 

'  Putnam,  Fla 

Queensbury  Un,  Free 
Sch.  DiB.  No.l,N.Y. 
8ueens.  N.  Y 
uincy.  Mass 81S, 

Kacine.  Wis 
anisey  Co..  Mlnn.724. 
;  Ravenna  scb.  DIs^  Neb. 

'  Reading.  Pa 7*4, 

Red  La^eCo..  Minn 

Remington,  Ind 

!  RlchmondCo.,  N.  Y..770. 


769 

916 

971 

769 
1013 
7611 
968 
861 
915 
815 

985 
1014 
915 
968 
915 

723 
9e8 
915 
969 
7C9 
(•61 
1014 
Ol.i 

10H 
11114 
9'0 
969 
969 
lolt 
8«2 
968 


968 

1014 

869 

769 
816 
915 
76» 
768 
908 


Richmond  Hill,  N.  Y,72», 

Rldgeway  *  Shelby  Un! 

Free  S.  D.  No.  12.  N.  Y., 
770, 

Rockport.  Me 

Rocky  Klver  Special  Sch. 

Dist..  Ohio 86/, 

Romeo.  Mich 

Roscoe  Un.Sch.  Dist.,  O. 

Saginaw,  Mich 
-  aginaw  Union   School 

District.  Mich 

St.  Joseph.  .Mo..  .816.  862, 

Salinas  Cal  

Salt  Lake  City.  Utati.,..1 
Sand  Beach.  Mich  ...     .. 
Santa  Barbara.  Cal... 

Sayre.  Pa 882, 

Scotland  County,  Mo 

Scranton.  Pa 

"e^ttle.  Wash... 724,  770, 

Sevier  Co.,  Utah 7  0, 

Sharon,  Mass  

Sharon  Springs,  N.r.91."i, 

Sberman,  Tex 

Silver  Creek.  N.  Y 

Somervillc.  Mass 724, 

Soraerville,  Tenn 

South      Hadley      Falls. 

Mass 

Southinirton.  Conn.. 816, 

South  Park  III 

Souttiport    School    Dis- 
trict No.  4,  N,  Y  . .  918, 
Spartanburg  School  Dis- 
trict. S.  C 

Spr>kane,  Wash  ..  ..770, 

Springfield.  O 

Sprlngvllle.  N.  Y 

Staunton.  Va.  

Stockton,  N.J 

Summerville,  Ga - 

eyrscnse,  N.  Y. .770,  916. 
969. 

Tarrytown  Union  Free 
Sch.  DIs.  No.  1,  N.  If. 

Taunton.  Mass 

Taylor,  Pa    

Tecumseh,  O.T 

Tennessee 

Thomaston,  Qa 

TImmonsville,  8.  C 

Tiverton.  R.  1 970, 

TompkinsvlUe,  N.  Y.     .. 

Tonawanda  Union  Free 

Sch.  DIst.  No.  3,  N,  Y  . 

Trinidad,  Col 


Tronlco  Sch.  Dist.,  Oat.. 
915    Tyrone,  Pa 


yj  nlon  Co.,  N.  J.. 


nion,  S.  C. 

nlon  Co.,  > 

H15  [  Utioa,  N.  Y 771, 

915  !  TTIcksburg,  Mich. 
mil  i    V 


724 

1014 
1189 
724 

0<6 

S62 
882 
\'Qt 
1014 
818 
862 
969 
725 

imt 

969 
989 
915 


8f2 
969 
862 

1014 

862  I 
1014 

725; 

862  I 
H17  , 

969  I 
724 

1014 

7S6  { 

970  I 
K63 
770 
770 
817 
8.7 

1015 

863  I 


W  allingford     Central 
*v    Sch.  Iiist..  Conn 
Waltham.  Mass.r'83,  918, 

Warren  Co.,  Ohio 

Wascn  Co.  Sch.  Dist.  No. 

12,  Ore.  S«3, 

Washington  County,  Ga. 
Washington.  Pa...»l«. 
Waterford.  N.  Y  ... 
Waterford   Union    Free 

Sch.  DIst.  No.  1.  N.  Y.. 
916, 

Waterloo.  Iowa 

Waterioo.  N  Y • 

Watervllie.  Me    .  ..•'71. 

Watervllle,Mlnn 

Wausau,  Wis 

WaUHeon,  Ohio 9l6, 

WavneCo.,  Ill    

West  Alexandria,  Ohio. 
West  Chester.  Pa — 
Westchest.TCo-.  N.  7... 
West  Dec  Moines  School 

District,  la ... 

Westfleld.  i^onn  

Westmoreland  Co.,  Pa. . 
West  Sprlnefleld.  Mass.. 

Wheeling.  W.  Va 

White  Plains  School  DIs 

trict.  N.  Y 

Whltestone,  N.Y 

White  Sulphur  Springs. 

Mont 771. 

Wildwood.  N.J 

Wilkes  Barre.  Pa 

Wilmington.  Del  ..  971. 
Winnebago  c^ity  School 

District,  .Minn 

Wooa  Co.,  Ohio    ...771. 
Woonsocket,  R.  I...,7?l. 

Worcester.  Mass 

Wyandot  Co,.  Ohio.... 

Yeadon.  Pa 771, 
onkers,  N.  Y 

York  City   School    Dis- 
trict, Pa 

York  Co.,  Me 

York.  Pa 

Youngstown,  0 725, 


870 
916 

771 

916 

8i7 


725 
1015 
883 

1015 
1015 
970 

8«3 


970 

1016 

817 

883 

1015 

971 

970 

S83 

970 

1015 

1015 

7?5 

ni 

970 
863 
817 

1015 
1015 

817 

970 

916 

Ills 

725 
817 
MH3 
1015 
1.71 

817 
lUli 

1016 
917 
H17 
871 


INVESTMENTS 

WHAirN(fe  SCHLESIN9ER 

MUNICIPAL 

BONDS. 


'i    WAL.L   8TKEKT. 


NEW     YORK, 


Mills    &    Blanchard, 

BA.\KER8. 

MUNICIPAL  BONDS 

BOUGHT  AND  SOLD. 
Devaaahlr*    Balldlos. 

IS  State  Street,    Boaton,   Mbm. 


MUNICIPAL    BONDS. 

:.  C.  Stanwood  &.  Co. 

BANKKKH, 

I2t  Devonshire  Street. 
BOSTON. 

LISTB  SENT  IIP(»N  A  FP1..IOATION. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONOS, 

Sirset  Railway  Bonds,  and  other  higb-grade  lo- 

Titrtmenta. 

BOSTON.  MASS.,  Olerelaad,  OhU, 

7  ■xohanite  Place,  311-313Ha»eiior  »<(. 

CaiU  AMrat.  "KBNXETU." 

Blodget,  Merritt  &  Co., 

BANKERS 

16  Congress  Street,  Boston. 

STATE   CITT  t  BAILSOAD  BUNDS. 


INVESTMENTS. 


HIGH  GRADE 
State,  Mnnicipal,  County,  Srhool 

BOIVI>S. 

Legal  InTentmcDts  for  Sarlmrs  Banks  In  N*ew  Tork 
and  All  New  England. 

Rudolpli  Kleybolte  &  Co., 

B  A  N  K  E  B  .S, 

\.  U'.  Cor.  3d  ifc  Walnal  Htm., 
CInclnnall.  Olilo. 

41  nnd43  Wall  »4|.  and 
47  Exchance  Place,  N.  Y.  City. 
LISTS  MAILED  UPON  APPLICATION. 


MORTGAGE  LOANS 

IN 

TEXAS. 

latareat  7  Per  Cent  Net. 

NO    COMHI88IONa   charged  borrower  er  lendei 
until  loans  have  proven  good. 

FRANCIS  SiniTH  dc  CO., 

BAN  ANTONIO.  TEXAS. 


C.  H.  Van  Buren  &  Co.. 

BANKERS  AND  BROKERS. 

82  BROADWAY,  NEW  YORK 

STOCKS.  BONDS  AND  HIGIMiRAnB 

INVKSTMKNT    SBCCRITIMS. 

Circular  Letter, including  list  of  selected  Bonds. 

Malted  Kree. 


Edward  I.  Rosenfeld, 

raONICIPAL    SEGCRITIBS. 

Hlgh-Grade   Warrants   a  Hpeclalis' 

Write  for  Llrt. 

No.  ««  Broadway.  New  York. 


WM.  FRANKLIN  HALL, 
Accountant 


BOSTON,  MASS. 


Exchange  Building, 
83  SUU  Street, 

Boolu  audited.    Examinationa  and  Inveatigatione 
conducted  with  the  utmost  care  and  efficiency. 


MISCELLANEOUS. 


letlre  and  Local  Becnrltlea  hongfat  and  told  to  ad 
Tantage.   Atlantic  Mutual  Scrip.   Circulars, 

J.  P.  WintrinKham,  86  Fine  St.  N,  T 


1850.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  policies  now  Issued  by  this  CompaoT 
contain  the  rollovrlnff  clauses  i 

**After  one  year  from  the  date  of  Issae* 
the  liability  of  the  Company  under  this 
policy  shall  not  be  disputed.** 

**  This  policy  contains  no  restriction 
whatever  upon  the  insured,  In  respect 
either  of  travel*  residence  or  occupation.** 

All  Death  Claims  paid  WITHOUT  UlS. 
COUNT  as  soon  as  satisfactory  proofs  have 
been  received. 

.■tetive  and  Sticeesaful  Agents,   wishing  to 

represent  this  Company,  nuiy  entn'muni~ 

eat^  teith  the  President,  at  the  Home 

Office,  nei  Broadway,  Xeu>  York. 

orncEBS: 

GEORGE  H.  BDRFORD Prealdonl 

0.  p.  KKALBIGH  Secretary 

A.  WHKKLWHIGIIT AMlstant  Secretary 

WILLIAM  T.  8TANDBN Actuary 

ARTHUK  C.  PBKRY Cashier 

JOHN  P.  MUNN Medical  Director 

riRAitci  coMMrma: 

«BO.  O.  WILLIA.M8 Pres.  Chem.  Nat.  Bank 

JOHN  J.  TUCKBK Builder 

B.  H.  PERKINS.  JR.,  Pres,  Imp.  *  Traders' Nat.  Bk 
JAMBS  R.  PLUM Leather 

The  Mutual  Benefit 

LIFE  INSURANCE  CO.,  NEWARK,  N.  J 

AU7,\  DOOD,  President. 

Assets  (Market  Valuea)  Jan.  1, 1897. $60,742,085 

Liabilities  (N.  J„N.T.  and  Mass.  Standard).  S6,4S4,308 

Surplus 4,308,6711 

pouoiiB  AasoLirriL-  NON-voBnnABiii  Ama 

8X0OND  TIAB. 

Is  CA8I  or  LAP8S  the  Policy  Is  continued  \v 
roRCS  as  long  as  Its  value  will  pay  for;  or  If  pre- 
ferred a  Cash  or  Paid-up  Policy  Value  !■  allowed. 

After  the  second  year  Policies  are  Incontestabli  ■ 
'ind  all  restrfctton.  as  to  residence,  travel  or  occuva 
Hon  are  removed. 

The  Cftmpany  aRrees  in  the  Policy  to  Loan  up  to 
the  Cash  Surrender  Value  when  asallsfactury  assign 
ment  ol  the  Policy  is  made  at*  collateral  security. 

Losses  paid  immediately  upon  completi'"'*  and 
proral  of  proofs. 


Chronicle   Volumes. 

A  seoond-hand  set  from  1866  to  18S6— 56  Volumes, 
r  sale 

WILLIAM  B,  DAKA  COHFANT. 

rVH  Pine  Street,  New  York. 
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[Vol.  LIIV. 


$ruBt  Comp  antes. 


Union    Trust  Company 

OF  KEW  TOBK. 

M  BrM4iMr,   Nfw  York. 


CAMTJl. 

ttrmrtiB. 


»JI,tia,Q90 


AmOWtXMi'  TO  ACT  A* 

Citewtor,    Administrator,    Guardian, 
Raealver  or  Trutt**, 

AVD  If 

A   LMBAL   0MFt>UTOUT  FOB  ilOXKT. 

ACTS  AS  TKDCrrUi  OF  MOKTUAtilW  UF 
eOBFORATIOira  »ni  >ec»|«l  t*»  tmrntmr  afmer 
amA  ngmn  ot  ttoa». 

AUiOW*  IMTKWHT  OM  DBPOUTM.  wkleb  but 
t«  ^4*  M  aaj  Its*,  and  wtlJidnini  oo  Bva  dar*' 
i,wttfelBUnat((«iti«vlMJt«UaeU>«T  rwualn 


I  «(  JltMltOfl  thil  mropanT 

CITRRBKT  AOOODlfTit,  (ubjoct.  In  ac- 

I  wHfe  Ha  ralm,  to  dMCk  at  >t«bi,  aiul  allow* 

apem  th»  manHlin  4aUr  (i«l*iic«>.     Bach 

I  PM>  Ikroagb  UMOaarliic  Houm. 

Aitaadi  apflallj  to  tka 

MAKAOMMXKt  OF  tUlAh  ESTATE 
■■aiolkaeenMdoaaiiaraBittaiKcor  rant*. 
h  wAaa  aapl*  froTMoa  in  lU 
aVMOLAK  AHD  FttX  nOOF  TAVLTH 
tm  Um  arv-kMptas  o(  McnNta*  pUmO  In  lu  ciu- 
«MT.  <«  which  H  <»UmU  and  rcmltii  iDcona. 
■DWAUt  KINO.  Praaldent. 
1  D.  WOOD. 


i'i 


ri(«-Prei>ldentik 


lAVOUaTCSW 

.  C  RAWUXOS.  TroM  omoer. 


New   York   Security    & 
Trust  Company, 

M    WALL    STBEBT,    NEW     TOBK« 

OavlMl.  •!.•••.•••  I  Harvlaa.  tl.-JSO.OUO 

CBABLn  B.  FAIBCHILi).  Praudau*. 
WII.  U  BTBOXO.  lit  Vtaa-Prw. 

ABRAM  U.  HTATT.  M  VIoe-Ppea. 
oaBoax  w.  bright.  BaenUrr- 
ISLAH  TAX  lX>Ali.  Aiat.  Saeraurr. 

Aalhnrfad  M  aot  aa  WMentor.  tnataa.  adminlatra- 
Sac.  oiMff^iaB.  aaaat  and  raMlTar. 
jla«iaiT«a  jwama  aaMaat  u>  *i«ht  diafu.  aDowinK 
iiaaxiilluil  IM  iiwirl andtnutfnpdji. 
'~~ioattaty  tor  th*  raaenra  of  Btata 
rtaaaka  and  hSkan  aotlelMd. 
TRC8TBK8 
M.  C  D.  Bordan.  I  Jaaaaa  A.  Bialr. 
~  Ajnar  eiand*.  J.O.MoCalloiuh. 
aaJ.mu.       B.Hoa<laiuL 
.  Olbba.         U.  wrsearltns. 
Oondaft,     [h.  WaHar  wSbb. 


Manhattan  Trust  Co., 


<"AI'I  ' 

Ai'^ 


N\ss\u    STUEKT. 
MI.UOII.UOO 

.'Initnl.-anitor. 

Is 

A  Ix-sal  IlrpaMlior)  fur  Moner. 
I  of  Monaaaaa  oT  OorpoiBtlooa,  and  Traniirer 
aad  BacMnr  of  Htoi9u  aqd  Bond*. 
IMeraat  Allawrd  •iiDeaaalta, 

IcoeliaektiirTiaih  New  VorfcClmrlnt-hooap. 
lOUS  I.  VATKKBUKV.  Praalilaiiu 

__  iSi  iTSWh. }  VI«.Pr«ld««U. 

Ckaa.  R.  HaitUl.  tkc'/.  W.  PtcnuniUmlllaii,TMaa. 
Tboa.  L.  Onana,  Audllur. 
DIraaon,  1897. 
^nrtBabaool.  John  Krtn, 

M.  y.  Qwaan,  John  Boaraiil  '  -«■— — 

A.  X  QMMMI,  John  O.  Mnnca, 

KJ.  Omaa,  K.  D.  Raiwlolph. 

BaAXriTlllla.  Jawa  u.  Miardaa. 

Rhode    Island    Hospital 
Trust  Company, 

PBOVIDE\CE,    R.    I. 

4.a»lwl...«l,««o,a4M>  I  Marrlaa...  trSO.*** 

DIKBTwUM. 
t^rMuM  ■'  Uppltt,     Iloratln  N.  Campboi 
•aralCTaft. 
■aM.H.La«Maid. 
<la»W.R.ltaMaaoBi 
WWi  D.  Mr, 
■atart  L  OaaataO. 


ii^hart  KaicM. 
John  W.  D^dikoa 
iiarhanj.Watla, 
John  C  Paaraai. 
I.rman  B.  Oot. 
Kaaana  W.  Maaoa 
Oaa.O«««oaKhia 
HowUndO.  Ilaufd. 

I.iuian  •<hari.« 

W«JA     BAM-I,  R.  DMaHAKCa 
FvaMaaaL  Yina  Piaaldaii 

■nWARB  &  CLARK.      WM.  A.  OAMWRLL, 


jULWaadaib 
H(i««a>*  UaMid, 
Mward  D.  Paaraa, 
■BUBRT  1. 


United  States  Trust  Co. 

JTaa.  43  S  47    WAZJ,  STBMMT. 
OAriTAI.  AND  BDRPLrM. 

$11,500,090. 

Tbia  Ci>mpanT  li  a  InnU  dapoattorr  for  moner* 
paid  Into  C4iurt,  and  U  authorlaadto  act  an  OoardUin, 
Tnsataa  or  Kxacuu-r. 

IRTMiar  ALLOWED    OH    DBPOSITtt 

whieh  HMT  ba  nutda  at  anr  tima  and  withdrawn 
altar flradaja*  oodca.  and  wUI  baanUtlad  tu  intar- 
aaitartlia  wbola  tlnia  Lhar  may  ranialn  with  tha 

iSaaoMn,  AdannlMrmion.  or  Tnutaaa  of  BMata^. 
Ballctooa  andBanavolent  In>tltiitloiia.aad  Individ- 
aala,  wtU  and  tbia  Cumpanr  a  ooBTanlant  dopoatturr 
lor  monar 
JOHN  A.  BTBWART.  Praaidant. 

D.  W1LU8  JAMRS.  Tloa-FraatdaBt, 
JAMBS  ft.  CI.AHK.Sd  Tlea-Pnaldant. 
UKKKT  I..  1'HORNElX.  Baoratarr. 
LOUIS  U.   IIAMITON,  Aialat.  800*7. 
TRUi^TKEH. 
Bamnal  Sloan,       Charloa  8.  Smith.  n«o.  V.  Vletor, 
D.  Wlllla  Jamea.  Wm.  Kockafaller.W.  Wain.  Aatur, 
John  A.6t«wart,  Alexander  B.OrrJiiiiH't*  Miiitnttn. 
J.H.Rhoadaa.     Wm.  II.  Maor.  Jr  < 
Anaon  P.  Btokea.Wm.  1>.  Sloane.  i", 

John  (X  Brown.    U.  H.  Mohwab, 
■dward Cooper,  Krauk  Lrman.      Juitn  ^^.  Kciuiedr. 
W.  D.Cottlns  n.O.  Mills. 

CONTINENTAL" 
TRUST    COMPANY, 

OF   THE    CITY    OF     NEW    YORK. 

30  BROAD  STREET. 
CAPITAL VSOO.OOO 

BCRPLus sao.ooo 

OTTO  T.  BANNARD President 

WILLIAM  AI.B.TANUBR  SMITa...lat  Vice  Prea't 
OOROON  UACUO.NALD...2d  Ylee-Prea't  and  Beo'y 

URNRT  B.  DABOLL AasUtant  Secreiarr 

Daalanated  hr    the    Snprema   Canrt    aa    a 

Depaaltary  far  Conn  Maneya. 
lalaraal  allawed  an  Depaalta. 

Exocatea  all  Traata. 
TRUSTEES 
William  Jar.  Robert  W.  DePoreat, 

Alfred  M.  Hurt,  Gltand  Foatar. 

Itudolf  K.  K.  ninaoh,  OordonHaodonald. 

Robert  8,  Holt,  Gordon  Nome. 

Henry  U.  Taber,  A. )  lanfear  Morrla, 

Ollrer  Bamman,  Jr..         WUllsm  P.CoofaraB, 
Wm.  Alexander  Smith.      Walter  Jennlnjni. 
Robert  Olyphant.  William  A.  Kaurd, 

yr.  Seward  Webb,  Frank  H.  Plstt. 

Otto  T.  Bannard.  lienor  U  I'lirk. 

The    State    Trust  Co. 

100     BBOADIVAY. 

Capital  and  Snrplna,      -      91<8OO,0OO 

Acta  aa  Traatee.  Reclatrar.  Trnnarer  and 
Flacai  Agent  of  Corporationa,  nnd  n«  Kx* 
ecnior.  AdintnlHtriilor,  Trnalee.  <«uard1itn 
and  ('omnilllfe  of  KHlnlea.  I.eiinl  UrpOHl- 
lory  for  Court  Hud  Truat  Funda.  Takea 
fall  chargr  ol  Ural  and  Peraonal  Katatea. 
Intereat  allowed  on  Depoalta. 

FRANCIS  a  BANGS.  PrealdenU 

W.  U  TRENriOLM,»vi-i^i>,-ri<i.-,. 
WM.  A.NA8H,         {Tloa-Prealdenla. 

MAURICE  S.  DECKER.  Secretary. 

H.  M.  FRANCIS,  Treaanrer, 
H.  B.  BEKUy,  TmitOtBcer. 
TRUSTEES. 
Wlllla  8.  Palna.  Henry  Steer*. 

Henry  H.  Cook,  Georse  W.  Quintard, 

Charlea  R.  Pllnt,  Korreat  H.  Parker, 

W.  I,.  Trenholm,  Charlea  Scrlbnor. 

William  II.  KendHlI,      Charlea  L.  Tiffany, 
Waller  S.Johnston,     Geoiwe  W,  White, 
Joseph  .V.  1 1  Hi  lock.        Percliral  Knattth, 
Bdwln  A.  McAlpiu,       Franeli  S.  Bans*, 
Andrew  Mllln.  Fianda  Lynde  Btataon, 

William  A.  Naah,  Tbomaa  A.  Molutyre. 

Oao.  Poater  Peabody,    Kdward  B.  Poor. 
J.  P.  Probat, Anaon  O.  MoCook. 

GUARDIAN 

SKCUKITY 

Trast  &  Deposit  Companv, 

BALTIMORE. 

Oaneral  Bankinn  and  Tmat  Bualnea*.  Beoome* 
Trnalee  under  Mortwuroa  or  Deed*  of  Tmat.  PInan- 
olal  or  Trannfer  Aitent  for  Statea.  Otlea  or  Corpora. 
Uona, at«Meta    Par> Intenat on  Depoalta. 

■DWARD  Sl-ABLRR,  JB.,  Prealdant, 

WM.  M.  BYRN  Secretary  and  Treaanrer. 

l>A.MKI.MILLRR,Jv>.N.K.TAVI/IK.  Vloe-P  B.'t* 

KxaeuUra  Commlit  e:  Wm.  II.  Bonley  (John  M. 
iiittln«**Co.>,Oh  Imian,  George  B.  Baker,  Henry 
C.  Matlhewa,  John  I.  Blake,  FraooU  A.  White,  MaM 
C.  Peotoo.  l.ewli  a.  o  ladoril. 

Metropolitan  Trust  Co., 

Of  tha  city  or  New  York. 
37  and  39  Wall  Miraet,  Haw  Tark. 

Ri:i:r::?!!!*';;;;;;;:;::::::::::::«l:m:m 

Daannalad  aa  a  leeal  dapoeltary  by  order  of 
■laproia  ConrL  Reeelre  depoalu  of  money  on  In- 
tereat, aot  aa  Oaoal  or  trMufer  aicent.  or  tnutea  for 
eorporationa,aDdaeeaptaodaa(OBtaany  lan<  tmata 
iroB  perapna  or  eorporatiooa.  on  a*  (aToraUa  tarma 
Biotha  aialiareoBDaniaa. 

ThMae  HUIIioiMaJ>r«a.    Frad'k  D.  Tappaa.  Y.-Praa. 
vy-jLTrSr*-     Berarly  Chaw.  Beeretary. 


AMERICAN  LOAN 

-AKI>- 

TRUST    COMPANY, 

BOSTON,  MASS. 

CAPITAL,         ...        $1,000,00« 
SCBPLOE,     ....  C00,000 

A  leaal  depoaltory  of  money*  paid  lata  Conn  and 
for  Adminlitratora,  Bxacatora,  Ooardlaua  and 
Tnutaea. 

1NTKRB8T  ALLOWED  ON  DBP08ITS, 

Traateee  nader  Moitcaaaa,  Tranafer  Acanu  aad 
Reslatrara  of  Stoek. 

BOABD  OF  DISE0TOB8. 

Chaa.  Prandi  Adam*,  td.   Bamnal  Little, 
Oakea  A.  Amea,  B.  E.  Paabody, 

Bdwln  F.  Aiklna.  PraaeU  Peabody 

laaao  T.  Burr.  Albert  A.  Poptk 

Samuel  Carr,  N.  W.  Riee, 

P.  Gordon  Deztar  R.  E  Robblna, 

Darld  P.  Kimball  W.  R.  Thomak 

Henry  D.  Hyde, 
8.  BNUICOTT  PBABODY,  Praaidant. 

N.  W.  JORDAN,  Actnary. 

E  A.  COFFIN  Treaaorai 


OLD  COLONY 
TRUST    COMPANY. 

BOSTON,  MASS. 

CAPITAL,         ...         (11,000,000 

SURPLVS,        ...  1,000,000 

Tranaacta  a  General  Baaklnc  Baalnraa. 

ALJ.OW8  iitrntasT  on  dailt  baijlmcu  subjiot 

TO    CHICK 
TBtrSTII  (TWDEB  MOBTOAOIS.    TRAWSriB   AOIKT 
KXaiSTRAR 
BOARD  OF  DIRBCTORS : 
T.  JeOeraoD  Coolldce,  Jr.,  PrM<d«ii<. 
nilTer  Amea,  Walter  Hnnnewell, 

C.  W.  Amory.  W.  Powell  Maaun. 

R.  P.  CStaney,  (ieo.  Y.  U  Meyer, 

T.  Jetlerson  Coolldlte,         I.aurence  Mlnot, 
Chas.  E.  Cottlnu,  Richard  Oinoy. 

Geo.  y.  Kabyan.  Henry  K.  Reed. 

Geo.  P.  Gardner,  Nathaniel  Thayer. 

Uenry  S.  Howe.  Stephen  M.  Weld, 

Henry  C.  Weston. 

T.  JirrnisoN  CooLinax.  JR..  PreaMaat. 

C.  8.  TucKIRMAN,  F<M- Pra*^  and  IViu. 
Gio.  P.  GAanNKK,  GoBDox  Abbott, 

Francis  R.  Hart,  Y4c«-Pr»td<n(i 
X.  A.  Phippbr,  StenUirii  and  Au't  Tmu. 

JOSBPH  G.  BTBABNg.  Att't  Seentory. 


Maryland  Trust  Co., 

CORKER  80DTH    AND   GERMAM   8TE. 

BALTIMORE. 

CAriTAL.  El.OOO.OOO. 

A  LEGAL  DBPOSITORY  FOR  COURT  AND 
TRUST  FUNDS. 
Acu  aa  Financial  Agent  for  Statea,  ClUe*  Towna. 
Eallroada  and  other  Corporationa.  Tranaacta  a  sao* 
aral  tmat  bnslneaa.  Lenda  money  on  approTed^ae- 
enrlty.  Allow*  Intereat  on  apeclal  depoalta.  Acta 
aa  Tmstee  under  Mort«agea.  Aaalgnmenta  and 
Deeds  of  Tmat,  aa  Ajcent  for  the  Tranafer  or  Reata- 
tratlon  of  Stock*  and  Bonda,  and  far  the  payment  of 
coupon*  lD*ereatand  dlrldenda. 

J.  WILLCOX  BROWN,  Prealdent, 
LLOYD  L.  JACKSON,  Hrirt  Yloe-Prealdant 
IIKNIIV  J.  BOWDOIN,  Second  Ylca-Preatdanl 
J.  BERNARD  scoTT.Seey.  A  Treaa. 
DinECTORa 


Wm.  A. Marburg. 
Frank  Brown, 
Alex.  Brown, 
H.  .1.  B<iwitoln, 
Leopold  Slnmi»e, 
llasll  II.  Gordon. 
Henry  Waltera. 
W.  B.  Brooksjr., 


Lloyd  L.Jackson. 
H.  A.  Parr. 
Clayton  C.  Hsll. 
J.  Wilcox  Brown. 
B.  N.  Baker, 
Fred'k  W.  Wood, 
Fred  M.  Colaton. 
Andrew  D.Jonea 


W.H.  BaMwtnJr 
JosbnaLeTerlng 
Jnrae^  Bond, 
J.  II.  Hskor, 
John  B.  llarrett 
F.  .M.Thierlot, 
F.  S.  Bang.. 
Dong.  H.OonlOB 


Mississippi  Valley  Trust 
Company, 

N.  W.  cor.  4th  &  Pine  Sts.,  St.  Lonis,  Mo. 

Capital  and  tSurplna 83,000.00« 

UNDER  STATE  SUPERVISION. 

9*JO0.a0O   depoailod  with   Mtaie  olDci-r  la 

proicrl  irnai   liablllllra. 

A  GKNKRAl,  TRUST  COMPANY  BUSINESS. 

Allowpt  Int4.n'!.t  on  Drpowltn. 


Aulhorli.' 

TruftU'O.  .\' 

IloC'-riH'^  - 

Has  Siili  I 


'  Receiver. 

fonts. 

'  I'jirtment 


INVKSTMB.NT  SliCLlUTlKS  A  .SI'KIJIALT Y. 
DIRECTORS. 
I'harlcs  Clark,  James  Campbell. 

rh«s.  H.  Turner,  J.  T.  Itnimmond,  Aupni.t  Gohnor, 
Wm.  K.  Nolker,    S.  K.  Iloirmsn.      Juliun  s.  Walsh, 
T.  OHcllly.M  D.,  1).  w.  Canith.       Willlains'n  Baooa 
Sara.M.Kentianl,  ^"  ':   r:      *.         Brfcklnr'geJonoa 
Aug.  B.  Ewlnv.  .>  ntn.  Henry  Hllchooak, 

Elmer  B.  Adams. '  ttinLRolla  Wella. 

_  :  _■   iJiS. 

Jri.iU8  B.  Walhh,  iTesident. 

BlUECKuiiHiiMil!  JoMS.  1st  V.-P.  and  Oonnsal. 
SAJii;ai.  K.  RoprtcA.v.  Second  Viea-Praa. 
DB  Lacy  Ciiamileii,  Secretary. 
JAMBS  E.  IliKKK.  Asst.  Secretary. 
JTRBuiHicK  ViBBi.iife,  Treat  OOoer. 


finanrtal 


niMfrfial^(j£r0nitk 


(Bntered  aooordlag  to  Aot  of  Oonsress,  In  the  year  1S97,  by  the  Wiluak  B,  Dana.  OoMPAirr,  In  tbe  offioe  of  the  Librarian  of  Oongrefl*. 
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CLEARING  SOUSE  RETURNS. 


The  week's  total  for  sll  cities  shows  a  gain  of  10  9  per  cent 
over  1896.  The  excess  over  1895  is  3'1  per  cent  and  the  in- 
crease over  1894  is  18-3  per  cent.  Outside  of  New  York  the 
gain  compared  with  1896  is  13'4  per  cent,  the  increase  over 
1895  is  2-6  per  cent,  and  the  excess  over  1894  reaches  12'3  p.  c. 


For  tbe  mo 

nth  of  May 

and  the  flv( 

!  XaOTt 

th«  the  exhl 

bit  Is  a8  folic 

)W8:    I 

May. 

Fire  Month: 

1897. 

1888. 

p.  ex. 

1887. 

1896. 

P.Ct. 

New  Tork 

S.315.IS7.80« 

2.340.091.783 

— n 

11,696.512.120 

11.965.208.110 

-3S 

Plillail.lvkla., 

24l.916.8xo 

269.610.580 

-10-2 

1.241.871.128 

1.361810.084 

-8-8 

Pttubarc 

62.84I.68'' 

68.538.320 

-88 

313.880.100 

326.215.989 

— 8-7 

Baltlmor. 

67.BB0.412 

60.8S.V629 

-4--. 

288.336.614 

300.619,451 

-0-4 

Bnffalo 

16.446,88.1 

18,660.416 

—16-4 

78.27  2..SI2 

90.027,512 

-13-1 

Waihlngton. . 

8,524,877 

N6&6.18fl 

-l-.s 

S8.8I8.732 

42,245.691 

-8-0 

Booh6at.r.... 

6,618,611 

«.sw.48a 

+2-8 

31.r«6.l54 

32,858.408 

-4-1 

Syraooa. 

«,180.e»rt 

4.*e8.04« 

—1-9 

18.81  I8.P42 

21.181,318 

-6-5 

Boranton 

8,260.000 

3.60l.7»j 

—7-8 

16.638,834 

16,964,669 

-2-5 

WllBlnKton.. 

2.712.t8« 

2.'5».674 

-S-1 

18.691  .T4U 

16,244,719 

—10-2 

Blnsbamton.. 

1.367.700 

1.2U7.8O0 

+»-4 

e.787.800 

7,044.200 

-3-6 

Total  Mlddl* 

2.7J0.8l»6.»71 

2.783.662.709 

-rs 

18.e47.M7.480 

14.199.Sll.064 

-8-9 

■ofton 

407J68.492 

880.6  21.881 

+7-« 
+10 

1.891.0^2  221 

1.816.303.687 

+7-8 

ProTtd.no*.... 

18.412.600 

18.<lK.10u 

li)8.433.40<' 

107.2*3  100 

+2  0 

Hartford 

».900.t62 

»,ias.en8 

♦  8-8 

52.346.236 

62.483.F81 

-0-3 

Raw  Haran... 

e.8l8.63< 

fl.a2S.S4( 

+9-4 

82.836.717 

31.816.401 

+1-6 

aprlnalald.... 
woroaatOT..... 

6.261.688 

6.867.8  M 

-10-6 

IW.684.107 

»8  3a3,32<- 

-.V8 

6,7«7.B»9 

6.-6I.401 

— 2*1 

t».«»r.9»i 

88.104.487 

— fl 

Portland.. ..„. 

t.%i»Jll» 

6.370.880 

—2-6 

26,027.916 

26.080.497 

-0-01 

Fall  Hl.ar 

».15«.!IS7 

3.7K8.804 

-16  8 

17.228,160 

17,955  S-9 

-4-0 

Lpw.il 

Haw  Badford. 

2.el3.9«5 

2.825.781 

— 7*o 

13.281.802 

13,681,982 

-2-2 

1.7e0.282 
467.»28,»82 

2.ois.<ae 

-14-8 

10.814.192 

9,816.1.'>9 

+11S 

Total  N.  ami 

440.91 1.2s3 

+6-3 

2,808.911.816 

2,163,67e,ilB 

+67 

Ctaleago 

866.181.080 

408.«J«.17e 

-10-4 

1,651.208.642 

1,877.087.417 

-12fl 

Otnolnnatl 

B2.87^SC0 

48.892.360 

-ron 

2IH.7 12.000 

249.820.960 

-01 

Oatroit-  ...„. 

83,17«.»07 

24.Hrt6,4-,il 

—7-2 

112.720.566 

124  617  288 

-9-5 

Olaraland.... 

S4,UI4.70(I 

24.882.940 

-39 

123,365,897 

124.062.967 

-0-6 

Mllwank**.,.. 

20.162.106 

18.051.98a 

+-I1-7 

9a,534,7« 

96.9i8.524 

-8-5 

Colamboa 

14.233  .MOU 

li.7U,10« 

—8-1 

76,127.250 

76.7.<1.8a0 

-0-8 

IndtanapoUa... 
P.orl« 

v.046.842 

8.925.141 

1-13 

41.860.277 

•4.585,844 

-6-1 

6.866.348 

8.142.274 

-Wl 

81.122.364 

40.10.1,804 

-20-7 

Toledo. 

e.«8l.l«8 

6.708.725 

— «•!. 

S2.0lW.220 

81,382.662 

+2-1 

Oraod  Hapldi 

8.147.804 

8.493.807 

—8-9 

U.S10.231 

17.16(1.222 

— 1C3 

2,60Sie4 

2.088.  <66 

_6> 

U.6I6.M04 

13,298.4.«u 

-6-7 

1.183.406 

1.191.182 

—0*7 

6.4'«.463 

6.436.784 

+0-8 

fturtnaw 

»J«.J1« 
1.16».»7« 

l,418,M«i 

-350 

0.064.771 

7.1W8.131I 

-29-» 

fLalamaioo.... 

1.1^8  786 

-I-0-5 

,  6.«8J,2«7 

n.Oia.Kll 

-12-1 

l.a»3,200 

877300 

+  11-9 

6.4e3,4<:3 

6.405.478 

-HI 

Bar  CUT 

779,181 

I.16«.^86  -32-« 

•3.V14.W3 

5.484,04^ 

-%Ti 

Bockford 

h;8.0N( 

<!«6.e20 

-rll 

4.017.477 

4,810  703 

-16-4 

Bprlngflald.... 

57^8«4 

78!,  587 

-263 

8.367.111 

4.141,821 

-18-7 

Canton 

V  69.61 7 

7»5,6o7 

—.•6 

8.416.70: 

3.-.8-..185 

— 11-7 

TotJl.WMt. 

6S4.8MI.6I6 

S80,e2«,lS8 

— 7> 

2.i;d.5ro.9-.;i 

2.7a«.06t.«8j 

-.6 

■  as  rranaiaoo. 

»S.»8J.9Be 

9\O08.730 

-2-1 

208.048.898 

«77.787.80J 

-3-5 

Bait  tdU.  CUT 

^.70<i.0  M 

6.704.C34 

-0-03 

2«.il76.8-3 

27.184.161 

-5-8 

Portland. 

3.W3.MI 

S.796.C42 

+6-2 

f  I  201.287 

:.'2.0M2.9.ie 

-3-9 

Loi  Angaiaa.. 

6.650.811 

6,2:<>,98l 

+7-8 

8j.-65.510 

2ft.9H6.687 

-82 

Taooma 

B.0JB.B17 

1,116.698 

8.626.019 

10.876.736 

-20-7 

eaatti* 

«.410.a7« 

2.384.010 

+  1-1 

9,869,770 

11.024.729 

-9-6 

Bpukaua 

«.61?.4I< 

1.848.634 

+29-J 

ll,3V7.9et 

8.151.654 

1-24-5 

rargo.   

nto.oM 

729.S67 

-17-7 

2.rt40.8v8 

8.:'99,85» 

-2r3 

aioozFalla.... 

217.7K1 

SSrt  !l/i5 

— 35M 

98  <.W"1 

1.911.631 

-li-.l 

ToUl  Paalfla 

7«.W4,II88 

77,2Bi.lOJ 

—0-4 

873.088.397 

890.096.481 

-4  4 

Kanaaa  Oltr-. 

46.««a,870 

8MIM.7I8 

4-20^ 

«20,4»,S70 

910.60l.6.>9 

+  4-7 

Mlnnaapolla... 

80  8I8.39< 

Z8.a06.026 

+  41 

123,043.146 

138.952,198 

-100 

OnaBa.. 

I9.011.8f0 

i8.tos.iia 

»»-6 

88,862,295 

81,731.53- 

-3-5 

St.  Paul 

13.691.281 

19.7/6.290 

-30-6 

fl2,z>«,68o 

8J.99i.2l2  — 30-S  I 

Danrar.. 

10.070.914 

10.089.e6S 

-01 

82,911,821 

66.8-9,741 

-7-0 

Davenport.... 

2.270  330 

a.u69.690 

-25-B 

11,410.73.1 

26,381,709 

-•e-6 

Bt.  Joaapa  ... 

6.000.000 

4,X79.74« 

-2-6 

25,fl87,X52 

27.630.720 

-31 

DMMoina*.  . 

4.600.0110 

4.6<0.8I6 

— 0-. 

2I.42;1,»17 

2<.8!ni,472 

-1-1 

Blou  CItj  ... 

2.7«».222 

2.260.749 

+2^2 

ll,'00,3o« 

11.663.132 

— 2'2 

1.422.401 

1.160.807 

t%ra 

6,00^,246 

6.878.472 

-5-8 

Wlolilta 

1.820.000 

l.l'14.7!l 

-6-4 

8.»('6.496 

9.463.232 

-11-4 

Topeka 

l.SXS.148 

1.388,644 

-04 

7,96",984 

8.601.117 

-6-5 

291.777 

270.642    +9-0 

1,302,'  55 

1.8!i5.029 

-25 

Baatlnai 

al6.0<iu 

i40.177|f3>-X 
13«.d94,»73    +in 

l,70<l.813 

1.37il.sa2 

+24-1 

Tot.  otb'r  W. 

lta.Ui-5.418 

644,397,018 

703.018.694 

-o-J 

t.  Loal«....„. 

107.414.083 

BS.472.05S  +14-9 

6ll,i<10,814 

490.1149.346 

+103 

M.8M.3.3 

8J.I67.40* 

-21-1 

1!6,6'<7,8'7 

Si)7.96-.104 

-156 

■oaUTMIa 

tS.68fl.7VI 

22.163.983 

4-20-1 

128.0I7,584< 

124.873. 19rf 

+3-3 

aWaatoo 

£wlk,M7 

7.214.862 

+16-9 

60,817.750 

47,605,321 

-Hl-9 

[oaaton 

6.142.616 

-h46e 

61.648,667 

46.89.5,478 

+12  5 

arannah.  .  . 
Mhniond  .... 

ijsat.tti 

7,991,386 

-1-6 

46.018, 260 

47.681.88) 

-3-5 

8.w»,Tia 

8,61».94V 

-11-7 

46,0'*.48 

47.9ei.>l96 

-41 

Uamphii.. 

a.M8,<B«i 

tl.l66.1i)3 

-200 

37.'.3i..«,38 

45.410.410 

-16-9 

Atlanta   

6.876,8m 

4  671.884 

tl5I 

2v.t33.686 

28.436.481 

+2-5 

Dallu   

4.^80.0U0 

4.857.8)4 

-5-7 

2»J>66,»76 

26.136.840 

-1-8 

NaataTlll* 

4.176  U3> 

8)82. 18V 

+10-1 

22.086,184 

21,439.494 

+2-8 

Norfolk 

8.66<,«S1 

8.817.24:1 

-n-9 

18.846.460 

21,170.160 

-11-0 

Waoo 

1,816.412 

1,718.2)2 

+7-4 

12.6>«.6i3 

14,521,136 

-un 

Tort  Wortb... 

2.889.006 

2.<<2V.635 

flfl1« 

14.1.88.647 

14.614.748 

-8-7 

Anffuata 

t.49-,78S 

2.229.159 

+121 

16.8;s.6«2 

18,61.1,480 

+18-2 

I'o'St"!!?.-:: 

1.607.31*1 

1.6  7.851 

—4  "8 

H.070..506 

8,121.746 

-11-6 

8.0«3.t&< 

2.-35.732 

-10 

8.613.616 

9.391,635 

-ri-1 

LItUaBook... 

1.048.UO0 

1.0V.  1» 

-0-2 

a.28r,8«8 

6,731,401 

-6-7 

JackaonTlUe.. 
Okattanooca.. 

9-2.t^lH 

1..116.279 

-2i-3 

6,158.808 

6,685,309 

-22  8 

1,060.000 

1.003.661 

t6-6 

6.488.468 

6,687,068 

-8  8 

Total  Booth. 

2J2.5n5.«»3 

218. 167 .364 

161' 
-16 
-2  2 

1,<61.48J.13J^ 
267701.661. HM 

1,238  015,142 
21. 480.08 1.684 

4-13 

Total  all 

4.173.3.3.117 
l,8»8.146.Stl 

4.2I0.114.6IU 
l,80J.022.747 

-.•4 

OBUlda  N.  T. 

8.11i.l5Al»» 

8.441.8,4,674 

— a-o 

Montreal 

46.a00.94T 

44,8214)38 

+6-1 
■■1-8 

211.107.115 

203,844,988 

+S-1 

Toronto 

IM.800.000 

27,79*1.316 

131.918,151 

141,685.644 

-1-9 

Halifax 

Wlnnlpec 

6.100.001) 

6.001.40 

•0-7 

2t.737.flOi 

24.627.425 

+11-4 

*.v<yi.i*.o 

4.246.201 

+16-4 

22.212.390 

21.696.063 

+2-0 

Hamilton^.  .. 

2.665.  l''7 

«,7i(3.574 

-2-9 

1».310.246 

13.893.971 

-0-n 

0-2-! 

ToCatiada. 

X7.6ifl.lPM 

«<  laAn-wl 

4  4  n«i  487 

<0«  0-7.A01 
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vruk  sndint  Man  29. 

(nMr4n«tat— 

1887. 

1898. 

1897. 
P.  Osnt 

1396. 

1881. 

New  Yora. 

502.727,225 

45.013,482 

H.!i85,H>-8 

13,368,901 

3.811,656 

2,073,490 

1.332,262 

839.824 

788  093 

676,761 

287,100 

419,161,401 

51.096,778 

13,124.193 

11,499.635 

4,153.630 

1,568,479 

1,036,680 

789,368 

673,183 

511.076 

278.200 

+19-9 
-11-7 

-8-8 
+182 

-8-2 
+322 
-)-28-6 

-H;3 

+333 
+2-8 

494.623  991 

68.607.9ES 

19.769.126 

12.960,677 

3.363.254 

1.727  728 

1.4(8.1S8 

758.480 

644,038 

643,383 

247,900 

407.108,748 

50.198,228 

11,189.913 

13,289.440 

2,927.100 

1,383,878 

1,611,658 

648,688 

644,448 

668,387 

286.400 

Pbtladelphta 

Pittsburg 

Baltimore 

Buffalo 

Waablngton 

Bochester. 

Srracuse 

Bcranton..„ 

WllmlnfftoiL., 

BiQSbamton 

ToUl  Ulddla 

BOltOD 

ProTldenoa. 

Hartford 

New  UaTen. 

Sprtnueeld 

Worcester. 

P-)rtland 

682,;4<.620 

87,028  406 

4.521.200 

2.054.628 

1.221.217 

1.053,071 

1,214.463 

1.147.165 

697.f82 

640.690 

338.602 

603,8»2.62e 

70.007.861 

3.670,400 

1.634.404 

1  076.480 

l.O60.8'.7 

1.111,525 

906.188 

648.417 

449,426 

412,344 

+166 

+24-3 
--23  3 
■-38-9 

4-1 3-6 
-0  7 
+8-4 

+266 

+20  2 
-131 

685.735,822 

77,281  387 

4,107,400 

1.771.671 

1.154.752 

1.2S84S6 

994.388 

1.040.179 

664,894 

464.948 

3b2,838 

88  895.943 

84.633,8«7 
H.CS1.460 
6,321  963 
4.2S4.646 
3.479  864 
3.144.700 
1.(65.164 
1.776.443 

671.261 

234.036 
884,850 
189.129 
176,378 
271,203 
191  059 
107,781 
166.812 
117,120,424 

11,407,160 

1.1511.124 

1.071.1.40 

1.003.10 ) 

S30.2-.>9 

370.000 

368.834 

111  374 

38,621 

489.726,821 

68,520,848 
3,651,700 
1.710.782 
1,148.865 
1.148.247 

924.961 
1.026.179 

656,238 

482.244 

New  Bedford 

416.876 

Total  Naw  Bog... 

99,837.214 

84.081.352 

12,608,610 

4,786.896 

4,897.825 

4.243.309 

3.486.600 

2004.019 

1.282.736 

1.132.443 

671,103 

689.341 

204.236 

206.911 

«77,8«3 

266.1!  OO 

185.036 

219.946 

118,818 

174,900 

121,185.796 

11,518,895 
995,W02 
867,862 
0f3,028 
603,-.  83 
617,682 
611,910 
121.965 
36  968 

80.908,031 

72,685.043 

10.201,880 

4,164,034 

4.660,006 

3  431,217 

3.263.000 

1.665.987 

1,775.200 

X.2.,8.969 

598.701 

660.212 

2i  8.015 

208,198 

819,322 

206.600 

231,770 

194,783 

112,521 

159,392 

+23-4 

■I- 16-7 
+28-« 
+11-8 

+23-7 

-t8-8 

+88-8 

-87-8 

-10  0 

+12-2 

—40 

-1-8 

-16 

+11-2 

+23  6 

-15-5 

+12-8 

+6-6 

+13-0 

80,488.841 
74.ie0.741 

10.634.800 

Detroit 

Clereland 

MHwauke* 

Colombua 

Indlanapolli 

Peoria 

Toledo 

Qrand  Raplda..... 

Dayton 

Lexinirton 

SuKlnaw 

KalamalOO 

Akron , 

Bar  City 

Rockford 

Sprlniifleld,  Ohio... 

4804.801 
8.754.818 
3.290,921 
8.130.500 
1.0S8.888 
1.080.021 

699.627 

2i«.'442 
288  861 
198.690 
109.234 
211,502 
187.773 
118.081 
186  608 

Tot.  Mid.  Woat'r, 

Baa  Franolaoo 

Bait  Lake  Oltr 

Portland 

Los  Aoselaa 

Tacotna 

Seattle 

106.820.820 

11,573.293 
1.240.335 
699.396 
816.312 
635.00J 
448.686 
315.366 
149,094 
73,972 

+14-8 

-0-6 
—20  1 
+210 
+11-2 

-6  8 
+37-7 
-^77-o 
-18  1 
—600 

104.843,966 

12,487,894 
783,240 
860,000 
726,766 
676,08* 
404,426 
1S1.T9S 

108,118 

110.888 

Total  Paolflo 

Kansas  City 

MlnneapoUl 

Omaha. 

8t.  Paul 

Denver 

Davenport 

Bt.  Josepb  

Des  Moines 

Bloux  Cltr 

Lincoln 

Wichita 

Topeka 

Fremont 

I6,l!2/.a86 

10.982,202 

6.996,686 

4  594175 

3.831,272 

2,096,245 

410.2-6 

1,218,202 

8.13,515 

686.928 

276.091 

463.187 

303.665 

66.210 

63.450 

15,927,383 

8.048.812 

6.4tio.632 

3.015,713 

3,905,470 

2.283.254 

529,219 

873,852 

707.603 

381.113 

216.316 

471.290 

82(1,500 

67.216 

57.671 

+1-9 

+38-5 

+27-1 

+27-1 

-18 

-so 

-208 
+39-3 
-M7-8 
-611-S 
+2711 
-17-3 
-5-3 
+157 
-HOO 

16,140,188 

9,316  s;6 
8,136,710 
2,787,307 
8.840,360 
2,191,611 

1,894  687 
782,«72 
397,604 
243,78a 
872,267 
399,014 
61411 
62.600 

18.288.750 

8.286.886 
6,220,880 
4,736,160 
8.127.883 
2.672,767 

l,8io,0(» 

782,804 
680,818 
416,504 
870.864 
310.068 
83,000 
03,638 

Tot.  other  Wast. 
Bt  Louis 

32.7*3.257 

31,198.171 

6.108.437 

S.4S6.802 

1.819.600 

2.857.780 

1.514.003 

1.639  824 

1.345.666 

l.(lll.8«6 

1.000  000 

876.876 

889,853 

871.65) 

766.464 

668.497 

376.228 

421.401 

276.851 

187.647 

283.408 

26.968,663 

11,932,248 

8.811,749 

3,-.  85,1  89 

1,551.212 

1  513,I>70 

1.818,309 

1.9-8  933 

1,070,615 

937,814 

991.h82 

8V2.906 

823,227 

426,151 

897,719 

473,426 

337.320 

437.608 

223.433 

270,541 

168.8B0 

+21-4 

-J-62-1 
-10-4 
+41-9 
+17-3 
-(-62-7 
—  16-7 
-17-5 
+a5-7 

Si 

+2-0 
-129 
+92-5 
+20-3 
+11-9 

_8-7 
+23-3 
-30-7 
+32-3 
+  28  9 
+18-8 

27.9f9.089 

21.726  052 

7,590.187 

6,654,B3o 

1,921,527 

2.0S3.S38 

1.414.000 

2,018.823 

1,277.021 

968,361 

1,093,378 

734,781 

860.076 

661,821 

550.00" 

450.000 

815.365 

3l'2,086 
294.402 
215.000 

27,931,048 
19,880,661 

NewUrleaoa 

Louisville. 

Qalveston. 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta...., 

Dallas 

Nashville 

Norfolk 

Waco 

Fort  Worth 

Aufiusta 

Blrmtnirham, 

Knorvllle.... 

Little  Kook 

Jacksonrllle 

6,830  738 

8,680.488 

1,863,832 

1,800.000 

1,360  888 

1,905,814 

2.118,886 

866,253 

U  6,986 

762,088 

897,610 

366,000 

708,811 

sbo.'odo 

323.618 
190.283 

Total  Bonthem.. 
ToUl  all 

51.382.807 
901.421.478 

88.815.828 
773.409,351 

50.121.740 
886.073.006 

46.484.006 
785.267,818 

Ontsld*  N,  Tork. 

Montreal 

Toronto 

Hallfdi 

Wlnnl^es.,. 

namlltoQ..,.. 

Ut.  .I0h41» 

Total  Oanada.    .. 

401,694.254 

8  7i6.ai3 
6.438  805 
896,801 
970.42) 
480.814 
477.428 
16.612,613 

3)4,247.950 

8,852.380 

6,638.131 

871,235 

(■60,210 

487,095 

16.59^,059 

+13-1 

—1-4 

-1-8 

+2  0 

+141 

•  -1-8 

-1)6 

391,419,015 

10,811,969 

6,398820 

1,1136.727 

8<1,9>8 

625.000 

18  604414 

358.189.171 

9.372.788 

6.180.668 

S09.886 

860.000 

630,608 

11.854.844 

•Not  Included 

n  totalr 
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THE  Fl.yAXCJAL  SITUATIOX. 
There  is  no  doubt  a  much  more  hopeful  feeliiiK  prev- 
altot  here,  and  we  think  too  it  is  much  more  widely 
prtrtlent  th»n  hM  been  the  oaae  for  many  months. 
We  attribute  the  change  primarily  to  the  short  address 
of  Secretary  Gage  at  the  reunion  in  Cincinnati  of  the 
commercial  clube  of  Boston,  Chicago,  St.  Louis  and 
Cincinnati  last  Friday  (May  28)  night,  and  to  the 
other  reassuring  remarks  he  nas  made  since  his  return 
to  Waabington.  The  great  body  of  business  men- 
men  who  supply  the  enterprise,  energy  and  capital 
that  furnish  the  force  which  keeps  the  vast  commerce 
of  this  country  in  motion— thoroughly  believe  (shall 
we  not  say  know  ?)  that  a  condition  precedent 
to  lasting  prosperity  is  currency  reform.  Until 
that  corrective  is  under  way  we  are  liring,  engaged 
in  our  multiform  employments,  over  a  dormant 
Tolcano  which  may  become  active  at  any 
moment.  The  first  six  months  of  every  calen- 
dar year  is  a  period  of  special  danger.  No  conserva- 
tive merchant  can  make  engagements  even  during  the 
Moond  six  months  when  exports  are  so  abundant,  ex- 
cept by  taking  counsel  of  his  fears  and  providing  not 
alone  for  wants  that  he  can  foresee,  but  likewise  for  the 
wants  which  all  the  possibilities  to  be  apprehended 
during  the  year  may  make  necessary.  In  other  words, 
to-day  business  is  carried  on  and  all  enterprises  taken 
up  under  a  constant  solicitude  because  of  this  impend- 
ing eruption. 

The  foregoing  presents  accurately  the  industrial 
situation  at  this  moment  from  the  business  man's 
point  of  view.  That  being  true  it  is  hardly  necessary 
to  describe  the  warm  feeling  of  revived  hope  with 
which  Mr.  Chige's  words  have  been  received.  We  may 
add  likewise  that  the  classes  referred  to,  with  the 
thrifty  in  every  branch  of  trade  and  agriculture,  are 
the  classes  that  will  always  control  in  the  long  run  the 
financial  policy  of  the  United  States.  They  are  the 
biuy,  active  ones  ;  and  since  for  that  reason  they  can- 
not in  a  country  like  ours  be  forever  on  the  alert 
watching  Government  affairs,  legislation  often  falls 
into  error  under  the  influence  of  the  less  occupied  and 
thriftless — a  class  easily  led  by  the  noisy  clatter  of  a 
long  tongue  in  an  empty  head. 

To  meet  this  situation  Mr.  Gage's  address  at  Cincin- 
nati was  just  the  tonic  needed.  It  was  likewise 
eapecially  fortunate  in  the  matter  of  time.  In  that 
respect  it  could  not  have  been  more  opportune.  Con- 
fidence in  the  determination  of  the  administration  to 
remodel  the  currency  was  on  the  wane.  We  were  not 
among  the  number  whose  faith  had  weakened,  for  we 
have  felt  ever  since  President  McKinley  chose  for  Sec- 
retary of  the  Treasury  one  who  was  prominent  in  his 
profeesion,  with  well  known,  positive  and  aggressive 
views  on  currency  reform,  that  the  work  of  reform  was 
looked  upon  as  a  vital  matter  and  would  receive  seri- 
oos  attention  without  unnecessary  delay.  But  for  well 
known  reasons  the  public  was  growing  anxious  and 
needed  the  stimulant  it  received.  At  the  moment  also 
it  looks — in  case  the  disposition  to  act  exists  as  Mr. 
Oage  says  it  does — as  if  action  might  soon  be  possible, 
dnee  tariff  legislation  is  at  present  making  rapid  prog- 
reea.  A  decided  advanUge  would  no  doubt  be  gained 
if  a  commisssion  bill  could  be  passed  before  Congress 
iidjourns.  It  appears  that  Mr.  Gage  on  his  return  to 
Washington  expressed  views  favoring  the  appointment 
of  a  commission  as  soon  as  practicable  in  order  that  a 
plan  might  be  formulated  for  presentation  at  the  De- 


cember session  of  Congress.  That  course  would  meet 
the  popular  wish  and  be  reckoned  and  relied  upon  as 
a  long  step  towards  reform. 

A  further  encouraging  circumstance  has  been  the 
rapidity  with  which  tariff  legislation  is  being  advanced. 
Work  on  the  bill  had  not  progressed  far  enough  last 
week  to  more  than  strengthen  the  hope  that  there 
would  be  no  prolonged  delays.  Each  day  of  this  week 
has  ended  with  a  considerable  portion  of  the  measure 
disposed  of,  not  without  discussion,  but  without  any 
such  friction  as  was  the  feature  in  1894.  Of  course 
estimates  of  time  when  the  work  will  be  done  are  at 
the  moment  abundant  and  short.  They  need  not 
be  inserted  here,  for  they  will  be  subject  to  many 
and  perhaps  important  revisions.  The  material  fact, 
however,  is  that  general  opinion  at  present  fixes 
an  early  date  when  the  Customs  law  will  be  per- 
fected ;  and  that  belief  goes  a  long  way  towarda 
helping  on  the  better  feeling  now  so  evident 
not  only  on  Wall  Street  but  in  all  business  circles. 
Every  one,  and  with  reason,  believes  that  with  this 
piece  of  legislation  disposed  of,  a  very  substantial 
hindrance  to  the  revival  of  business  would  be  removed. 
Should,  in  addition  to  that,  the  measure  above  re- 
ferred to  for  the  appointment  of  a  currency  commis- 
sion be  passed  and  the  commission  appointed,  there 
can  be  no  doubt  of  the  buoyant  effect  on  all  industrial 
affairs  that  would  ensue.  Merchants  and  bankers  and 
all  the  thrifty  enterprising  classes  would  take  heart 
again.  We  are  of  the  opinion  that  it  will  be  an  easier 
problem  to  relieve  our  currency  embarrassment  when 
Congress  once  addresses  itself  to  the  work  than  the 
many  now  believe. 

Another  feature  which    has  had  a  more    general 
influence  than  would  at  first  thought  be  anticipated 
has  been  the  passage  by  the  Illinois  Legislature  of  the 
Chicago  gas  consolidation  bill.     This  measure  passed 
the   Senate  last  week  ;  on   Monday  of  this   week  it 
passed  the  House,  and  on  Thursday  it  was  reported 
that  it  had  been  signed  by  the  Governor.     This  latter 
announcement  subsequently  proved  premature,  though 
friendrf  of  the  bill  feel   confident  that  the   Governor 
will    give    it    his    approval.     The  general  influence 
the  action  has  had  arises  out    of  the  fact  that  it 
is  in  the  line  of    giving    capital   fair   play.     More- 
over,  in  that  respect  it    has  produced  the    greater 
effect  in  strengthening  confidence,  because  it  is  the 
first     legislative     action,    and     therefore   the    more 
striking,  anywhere  perfected  for  a   long  time,  that 
has    appeared  as    designed  to    have  that    tendency. 
The   almost  constant   inclination     of   the   law-maker 
of    late    years    has    been    to    destroy  vested    rights, 
not  to  conserve  them.     Of  course  the  more  immediate 
and  special  effect  of  the  statute  will  be  in  permitting 
the     Chicago     gas     companies     to     complete     the 
adjustment  of  their  differences  and  to  put  that  prop- 
erty in  the  way  of  realizing  whatever  fair   return   the 
capital  so  invested  is  entitled  to.  Chicago  Gas  hitherto 
has  been  a  demoralizing  speculative  football,  and  ac- 
cording to  general  report  a  prey  for  every   succeeding 
common  council  and  legislature.    Each  body,  it  is  said, 
has  had  its  turn  at  it  one  or  more  times  every  year. 
Now  it  will  be  possible  to  complete  the  consolidation 
long  since  begun  and  exchange  the  certificates  at  pres- 
ent dealt  in  on  the  Exchange  into  stock.    We  hope  the 
Street  and  the  State  of  Illinois  can  now  say  good  rid- 
dance to  an  old  source  of  evil  infiuence  and  good  speed 
to  an  investment  property,  which  is  always  a  strength- 
ening and  wholesome  influence  in  any  city. 
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As  far  as  the  records  of  bank  clearings  furnish  any 
guide,  the  indications  of  any  improvement  in  business 
are  as  yet  very  faint.  We  give  on  the  page  preceding 
this  article  our  usual  detailed  statement  of  the  clear- 
ings for  the  month  of  May,  and  on  page  1073  we 
print  the  tabulated  summaries  formerly  given  in 
this  article,  including  the  four-year  comparison  of 
the  clearings  at  the  leading  cities.  In  the  grand 
aggregates  the  showing  is  a  little  better  than  for 
most  of  the  preceding  months,  the  falling  of  from 
1896  being  only  1  '6  per  cent  with  New  York  included, 
and  2  "2  per  cent  outside  of  New  York.  But  there  is 
really  little  significance  in  that  fact,  as  comparison  is 
with  figures  last  year  which  had  shown  an  excep- 
tionally heavy  decrease,  our  return  for  May  1896 
having  recorded  13  per  cent  loss. 

Still,  the  exhibits  are  not  without  encouraging 
features,  particularly  in  the  fact  that  at  a  number  of 
leading  points — among  others  Boston,  St.  Louis,  Cin- 
cinnati, Kansas  City,  Milwaukee,  Louisville,  Minne- 
apolis and  Omaha — there  are  gains  over  the  figures 
ast  year,  in  some  cases  very  decided  gains.  This 
is  an  indication  that  the  tendency  is  gradu- 
ally changing,  and  that  at  many  places  an 
improvement  has  already  begun.  It  is  interesting 
to  note  too  that  while  the  clearings  for  the  country  as 
a  whole  show  a  falling  off,  several  of  the  geographical 
divisions  nevertheless  show  an  increase.  This  is  not- 
ably true  of  the  New  England  group  of  places,  where 
the  improvement  amounts  to  over  6  per  cent,  four  of 
the  ten  cities,  namely  Boston,  Providence,  Hartford 
and  New  Haven,  having  contributed  to  it.  Again 
there  is  an  increase  of  6  per  cent  in  the 
Southern  group,  and  an  increase  of  2 '7  per 
cent  in  the  Far  Western  group.  In  the  Pacific 
gronp  the  change  from  last  year  is  small  in  the  aggre- 
gate, but  Spokane  attracts  attention  by  an  augmen- 
tation of  nearly  30  per  cent.  It  is  in  the  Middle  Statbs 
and  the  Middle  Western  that  the  results  are  least 
favorable,  there  being  a  contraction  in  the  one  case  of 
2'3  per  cent  and  in  the  other  of  7'9  per  cent.  In  this 
latter  instance  Chicago,  with  a  decrease  of  10*4  per 
cent,  controls  the  final  total  ;  Cincinnati  and 
Milwaukee  in  the  same  group,  as  already  stated, 
have  materially  enlarged  the  volume  of  their  clear- 
ings. 

The  general  conclusion,  then,  from  this  analysis 
would  seem  to  be  that  outside  of  the  leading 
financial  centres  business  is  getting  better.  This 
view  is  also  borne  out  by  reports  from  other 
sources.  For  instance.  President  C.  P.  Huntington 
of  the  Southern  Pacific,  who  has  just  returned 
from  a  prolonged  tour  in  California  and  the 
West,  is  quoted  in  the  "Mail  and  Express"  as  saying 
that  all  through  the  West  and  Far  West  business  is 
"picking  up."  There  is  a  general  lifting  of  the  de- 
pression in  trade,  he  thinks,  and  it  seems  to  him  that 
the  outlook  is  decidedly  encouraging.  In  San  Fran- 
cisco he  finds  fewer  houses  to  rent  than  two  years  ago. 
The  railway  situation  in  the  West  is  improving,  too, 
he  states,  and  although  there  has  been  much  agrarian 
legislation,  people  are  beginning  to  awaken  to  the  fact 
that  the  railroads  should  be  protected.  There  remains 
some  opposition  to  the  railroad  industry  in  different 
localities,  but  Mr.  Huntington  is  confident  that  it  will 
eventually  disappear. 

To  the  same  effect  are  the  statements  of  Mr.  E.  V. 
•Smalley,  as  contained  in  a  letter  addressed  to  the 
"  Evening  Post "  of  this  city.     We  refer  to  this  letter 


because  it  confirms  our  own  advices  of  a  growing  im- 
provement in  the  section  which  may  be  termed  the 
Pacific  Northwest — Washington,  Oregon,  etc.  The 
change  there  is  the  more  noteworthy  because  that 
section  was  the  first  to  reflect,  several  years  ago, 
the  depression  in  trade,  which  since  then  has 
spread  all  over  the  country.  Mr.  Smalley  has 
recently  returned  from  a  journey  from  Chicago  to 
Portland,  Oregon,  and  gives  it  as  his  opinion  that 
trade  is  everywhere  improving — not  much,  but  to  a 
noticeable  extent.  The  railroads  report  a  gain  in  re- 
ceipts from  freight,  but  none  worth  mentioning  as  yet 
in  passenger  earnings.  Bank  deposits  are  increas- 
ing. Collections  are  easier.  People  are  paying  a 
little  on  their  old  debts  carried  along  from 
the  "  boom "  times.  There  has  everywhere  been  a 
great  deal  of  liquidation.  Mr.  Smalley  states  that  in 
Spokane  fourteen  of  the  largest  business  blocks  have 
passed  into  the  ownership  of  a  Holland  mortgage 
company.  Yet  he  also  says  that  Spokane  is  now 
showing  considerable  new  life,  and  the  in- 
crease of  30  per  cent  noted  above  in  the 
May  clearings  at  that  point  is  very  convinc- 
ing evidence  of  the  fact.  The  reason  for 
Spokane's  special  advantage  is  the  speculative  activity 
which  has  developed  in  the  new  mining  region  of  British 
Columbia,  where  Mr.  Smalley  says  about  $10,000,000 
of  gold,  silver  and  copper  have  been  dug  out  of  the 
mountain  sides  during  the  past  year.  Spokane  is 
profiting  as  the  supply  point  for  the  new  mines.  The 
Canadian  cities,  Mr.  Smalley  points  out,  are  too  far 
off  to  control  this  trade,  so  Spokane  gets  most  of  it  in 
spite  of  the  Dominion  tariff. 

He  directs  attention  to  another  favoring  element. 
In  the  grazing  regions  sheep  have  nearly  doubled  in 
price  since  last  year,  and  wool  has  gone  up  sixty  per 
cent.  Cattle  brings  good  figures.  Many  thousands 
have  been  shipped  to  Iowa,  Kansas  and  Nebraska 
farms,  to  be  fattened  on  cheap  corn.  The  farmers 
have  found  out  that  their  corn,  which  brings  only 
from  seven  to  ten  cents  a  bushel,  nets  them  forty 
cents  when  put  into  beef.  The  lumber  business 
on  Puget  Sound  and  the  Columbia  River  is  improving 
by  reason  of  the  demand  from  South  Africa.  Crop  pros- 
pects, he  asserts,  in  the  entire  spring-wheat  belt  are  re- 
markably good,  and  if  there  are  no  hot  winds  in  July 
the  harvest  in  Minnesota  and  the  Dakotas  will  be  ex- 
traordinary. The  general  feeling  among  the  people, 
hence,  is  that  they  are  slowly  climbing  out  of  the  deep 
rut  of  depression  by  their  own  efforts,  and  that  times 
will  sooQ  be  much  better. 

In  addition  to  the  returns  of  railroad  net  earnings 
for  April,  reviewed  by  us  last  week,  quite  a  number 
of  others  have  come  to  hand  this  week,  and  while 
they  are  not  all  favorable,  some  of  them  are  decidedly 
encouraging.  Thus  the  Burlington  &  Quincy  is  able 
to  report  an  addition  of  $164,065  to  its  gross  earnings 
and  an  addition  of  $117,782  to  its  net  earnings.  The 
Canadian  Pacific  reports  $161,953  increase  in  gross, 
$135,887  increase  in  net ;  the  Louisville  &  Nashville 
$35,217  increase  in  gross,  $27,854  increase  in  net ;  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  $27,728  in- 
crease in  gross,  $18,940  increase  in  net,  and  the 
Southern  Pacific  Company  $125,625  increase  in  gross 
and  $218,971  increase  in  net.  The  Denver  &  Rio 
Grande  though  losing  $27,279  in  gross,  gains  $27,260 
in  net,  and  the  Lehigh  Valley  with  $174,702  decrease 
in  gross  (on  the  combined  operations  of  the  Railroad 
and  the  Coal  company)  has  $98,403  increase  in  net. 
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The  New  York  OnUrio  &  Weitern  has  enlarged 
p%m  by  #9.069  and  iU  net  hy  11,571. 

AmonK  the  muUler  road*,  the  St.  Joseph  &  Grand 
Island,  thoogh  showing  gross  of  170,095  for  April 
1897,  against  ♦5.1,244  for  April  1896,  reports  net  of 
onlj  $8,904.  agaiuiit#i:i. 835.  Inexplauatiun  it  should 
be  said  that  oxpenaes  this  year  include  $8,054  charged 
for  repairs  of  road>bed  and  track,  against  only  •2,54() 
for  the  same  month  last  year,  and  $5,096  for  rcncwalt; 
of  ties,  against  only  #717,  besides  which  many  other 
it«m«  of  repair  and  renewal  expenditures  have  been 
grvatly  increased.  Furthermore  the  net  result  this 
year  is  after  deducting  98,250  for  taxes,  against  noth- 
ing dedaoted  for  that  purpose  last  year.  The  practice 
of  the  receiver  was  to  take  the  taxes  oat  at  the  end 
of  the  year.  The  company  has  adopted  the  policy 
of  charging  up  each  month  one-twelfth  of  the  re- 
quired annual  payment  and  has  in  addition  made  au 
idlowanoe  for  the  taxes  which  accrued  prior  to  the 
time  when  it  took  possession  of  the  property.  This 
change  in  the  method  of  distributing  the  expenses 
will  prevent  the  making  of  fair  comparisons  between 
the  net  results  this  year  and  those  under  the  receiver- 
ship. The  large  increase  in  the  gross,  however,  indi- 
eatai  the  improvement  which  is  taking  place.  The 
new  company  assumed  control  March  1 ,  and  for  the 
two  months  to  May  1  gross  was  $169,385  in  1897 
•gainst  •lOO.SOO  in  1896.  President  Bull  reports  that 
the  crop  conditions  along  the  line  of  the  road  are 
promising. 

The  Pennsylvania  Railroad  statement  for  April 
ghows  no  important  change  from  the  exhibits  from  the 
months  preceding.  In  the  iron  and  coal  districts 
evidently  business  during  that  month  still  continued 
unsatisfactory.  The  company  reports  1120,300  loss  in 
groas  with  9174, .500  gain  in  net  on  the  Eastern  lines, 
and  $381,400  loss  in  gross  and  $277,900  loss  in  net  on 
the  Western  lines.  The  following  is  a  six-year  com- 
parison  for  the  Eastern  lines  : 
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For  th<-  four  months  to  Ajjril  30,  it  will  be  observed, 
the  net  for  the  Eastern  lines  has  increased  $454,000 
orar  last  year.  On  the  Western  lines,  however,  there 
has  been  a  decrease  of  $1' 0,200. 

The  money  and  exchange  markets  are  without  con- 
spionoos  feature  this  week.  Wo  hear  of  a  negotiation 
of  some  certificates  at  2|  per  cent  isiued  by  a  Massa- 
«hasett«  city  in  anticipation  of  taxes  in  November ;  the 
oertificates  are  payable  in  gold,  which  will  in  part  uc- 
ooant  for  the  low  rate.  Commercial  paper  continues 
in  good  demand,  and  brokers  report  an  increased  busi- 
new  doing.  Some  very  choice  sixty  to  ninety  day  en- 
dorsed hills  receivable  have  sold  this  week  at  3^  jier  cent 
•od  fint-chus  six  month*'  nifigle  names  at  3i  per  cent. 
Gold  shipments  for  the  week  have  reached  $1,150,000. 
They  attract  very  little  notice.  No  doubt  they 
will  continue  in  a  small  way  so  long  as  merchan- 
dise imp«.rU  are  abnormally  large,  but  when  the 
new  tariff  bill  has  become  a  law,  and  the  in- 
ducement to  bring  in  sugar,  wool,  etc.,  etc.,  to  obtain 
advantage  of  the  provisions  of  the  1894  law  no  longer 
*"' "     the  trade  situation  will  soon  bo  changed  and 


the  gold  exports  cease.  It  was  announced  on  Satur- 
day the  Secretary  of  the  Treasury  had  directed  that 
hereafter  Assay  Office  checks  drawn  against  deposits 
of  bullion  shall  be  stamped  i)ayable  within  ten  days  at 
the  New  York  Sub-Treasury,  and  thereafter  at  the  De  - 
partment  at  Washington.  This  is  done  to  prevent  the 
withholding  or  hoarding  of  such  checks  beyond  a  rea- 
sonable time,  for  the  purpose  of  procuring  either  new 
gold  coin  or  fine  bars  for  export. 

Money  on  call,  representing  bankers'  balanc??,  has 
loaned  at  the  Stock  Exchange  this  week  at  1^^  and  at  1 
percent,  the  lower  rate  being  racDrdel  on  Thursday,  and 
as  very  little  money  has  bssn  pla'^ei  at  1 J  the  average 
for  the  week  was  about  1^.     Banks  and  trust  compa- 
nies continue  to  loan  at  tho  current  Stock  Exchange 
rate.     Some  time  loans  have  been  made  this  week  at 
3  per  cent  for  si-x  months.     The  offerings  are  liberal 
and  the  demand  is  chiefly  for  long  periods,  and  quota- 
tions are  2  per  cent  for  sixty  days,  'Z\  p?r  cent  for  90 
days  to  four  months,  and  3  per  cant  for  five  to  seven 
months  on  good  Stock  Exchange  collateral.     About 
$100,000  of  Worcester,  Mass.,  tax  cartificates,  issued 
in  anticipation  of  the  coUestion  of  taxes  in  November, 
have     been     placed     in    this    market    during    the 
week  at    2|    per    cent,  and    it    is    reported    that 
they    commanded     this     low     rate     baoause    they 
were    made    payable    in    gold,   though    why    pay- 
ment in  this  metal  should  b?  stipulate  1  is.not  clear, 
for  Eastern  tax  certificates  are  regarded  as  very  choice 
collateral.     There  is  an  excellent  demand  for  com- 
mercial paper,  and  the  offerings  are  fair,  chiefly  from 
dry  goods  houses.     Rates  are  lower  at  3@3i  per  cent 
for   sixty   to   ninety   day    endorsed    bills   receivable ; 
3^04  per  cent  for  first-class,  and  4^5   per  cent  for 
good  four  to  six  months' single  names.     One  feature  of 
the  week  has  been  the  withdrawal  from  the  Sub-Treas- 
ury of  $300,000  gold  by  the  Bank  of  New  Amsterdam 
and  its  deposit  in  the  Clearing  House  vaults,  and  the 
Park      Bank      also      deposited      $900,000     gold     in 
that     receptacle     on     Thursday.       So     far    as     the 
first-named  bank  is  concerned,  the  explanation  given 
is  that  the  institution  has  recently  been  admitted  to 
the  Clearing   House  and   it    was    deemed    advisable 
that  its  gold  holdings,  through   Clearing-House   gold 
certificates,  should  be  increased.     The   gold   in   the 
Clearing-House  vaults  now  amounts  to  $54,510,000. 
Banks  having  large  out-of-town  correspondence  report 
continued   inquiry   from    the    South    preparatory   to 
applications  to  be  made  later  on  for  re-discounts,  but 
as  yet  little  money  is  moving.     The   demand   for  re- 
discounts from  the  West  is  small. 

The  armistice  between  Turkey  and  Greece  has  been 
extended  for  fifteen  days  beyond  the  time  previously 
agreed  upon,  and  peace  negotiations  were  opened  at 
Constantinople  on  Thursday  between  the  ambassadors 
of  the  Powers  and  the  Turkish  Minister  for  Foreign 
Affairs.  There  has  been  a  cabinet  crisis  in  Spain, 
but  this  has  had  little  effect  upon  the  European 
markets.  The  feature  in  London  this  week  has 
been  increased  interest  taken  in  American  se- 
curities, stimulated  by  the  speech  of  Secretary  Gage 
at  Cincinnati  last  Friday  evening,  and  the  feature  on 
the  Continent  is  a  better  demand  for  gold,  which  is 
reflected  in  low  rates  for  sterling  exchange  at  Paris 
and  Berlin.  The  Bank  of  England  minimum  rate  of 
discount  remains  unchanged  at  2  per  cent.  The  cable 
reports  discounts  of  60  to  90-day  bank  bills  in  London  J 
of  1  to  1  per  cent.  The  open  market  rate  at  Paris  is  If 
per  cent  at  Berlin  it  is  2^  per  cent  and  at  Frankfort 
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2f  per  cent.  According  to  our  special  cable  from 
London  the  Bank  of  England  lost  £505,518  bullion 
during  the  week  and  held  £36,036,231  at  the  close  of 
the  week.  Our  correspondent  further  advises  us  that 
the  loss  was  due  to  the  export  of  £381,000  (of  which 
£150,000  were  to  Russia,  £181,000  were  gold  sold  in 
the  open  market  and  £50,000  miscellaneous),  to  ship- 
ments to  the  interior  of  Great  Britain  of  £439,000  net, 

.  and  to  the  import  of  £314,000,  of  which  £235,000  were 
from  the  Cape,  £50,000  from  New  Zealand  and  £29,000 
from  China  and  Australia. 

The  foreign  exchange  market  was  easy  on  Tuesday 
until  the  afternoon,  when  it  grew  firmer,  thereafter 
remaining  steady  until  Thursday,  when  it  again  became 
easier,  though  not  quotably  lower.  On  Thursday 
Lazard  Freres  shipped  $500,000  and  Heidelbach,  Ickel- 
heimer  &  Co.  8150,000  gold  to  the  Continent,  of  which 
only  $300,000  was  taken  fro  m  the  Sub-Treasury.  So 
far  as  the  last-named  shipment  is  concerned, 
it  is  stated  that  it  went  forward  in  response 
to  a  cable  order,  and  instructions  were  also 
given  for  the  shipment  of  $500,000  more  by 
the  steamer  sailing  on  Saturday,  but  it  was  said  on 
Thursday  that  no  other  shipment  would  be  made  on 
that  day,  and  this  statement  has  proved  correct. 
The  range  for  posted  rates  during  the  week  has 
been  from  4  86^  to  4  87  for  sixty  day  and  from 
4  88  to  4  88^^  for  sight  and  the  only  bankers  posting 
the  higher  rate  for  the  latter  were  Baring,  Magoun  & 
Co.     On  Tuesday  rates  for  actual  business  in  short 

.  sterling  and  cable  transfers  were  advanced  one-quarter 
of  a  cent  compared  with  those  at  the  close  of  Friday 
of  last  week,  to  4  87@4  87^  for  the  former  and  to  4  87^ 
@4  87^  for  the  latter,  but  no  change  was  made  in  rates 
for  long  sterling,  which  remained  at  4  85j@4  86. 
There  was  no  alteration  in  the  figures  thereafter.  The 
market  has  been  fairly  well  supplied  with  bills,  which, 
however,  have  generally  been  absorbed,  and  the  easier 
tone  on  Thursday  was  due  to  some  offering  of  gold 
drafts.  The  following  shows  the  daily  posted  rates  for 
exchange  by  some  of  the  leading  drawers. 
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The  market  closed  barely  steady  on  Friday  with 
the  posted  rates  at  4  86i@4  87  for  sixty  day  and 
-  4  88@4  88^  for  sight.  Rates  for  actual  business  were 
4  86|@4  86  for  long,  4  87@4  87i  for  short  and  4  87i 
@4  87^^  for  cable  transfers.  Prime  commercial  bills 
were  4  85i@4  85^  and  documentary  4  84J@4  85. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


Wetk  Endi»Q  Jmu  t,  1887. 

V.  r.  ainw. 

.•ihtpped  by 
V.  Y.  Banks. 

Set  Interior 

C'nrreacj 

•4,437,000 
682,  OOU 

$1,657,000 

Oaln.$3,870,000 

eoid „ 

408,000 

Oalu.      274,00<l 

Total  (Old  and  laysl  tmiden 

•5,109.IHNI 

«l  ,ytfS,()(M)l  Oatn.SS.  U4,(MHi 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Weeli  Endirvj  June  4,  1897. 


Banks'  Interior  movement,a9  above 
^ub-Treas.  operat'ns  and  gold  expta. 


Total  gold  and  legal  tenders. 


Into 
Binks. 

$5,109,000 
12,200,000 


$17,309,000 


Out  of 
Bmks. 


$1,965,000 
13,700,000 


$16,665,000 


Net  ChanQe  in 
B'lnk  Soidinijs, 


aain.f3,144.i)00 
Loss.  1,500.000 

Oain.$l,614,000 


Amount  of  bullion  in 

principal  European  banks. 

June  3. 1897. 

June  4. 1896. 

Bank  of 

Sold.     1    SUver.    '      Total. 

Gold. 

SUver. 

Iota!. 

Bnffland. .  • .  • . 

France 

(Jennany 

Aii»t.-Hung'y 

Spain 

Netherlands . 
Nat.Belginm. 

36.026.231 
70.519.907 
30.317,000 
34,880,000 
8,6^7,000 
2,630,000 
2,711,333 

£ 

49.201,012 
16.618.0t0 
12,629,000 
10,260,000 
8,966,000 
1,355,867 

£ 
36,026,231 
128.723.619 
45,935,000 
46,909,000 
18.927,000 
9,598,000 
4,067,000 

£ 

47,835,551 

80,457,029 

30,676,000 

27,313,000 

8.406,000 

2.635.000 

3,801,000 

£ 

50,240.126 
15.376,000 
12,826.000 
11,080,000 
8,995,000 
1,302,000 

£ 

47.835,551 

130,697,157 

48,051,000 

40,189,000 

19,488,000 

9,830,000 

3,906,000 

Tot  .this  week 
Tot.  prev,  w'k 

191,151,47196,032.679 
194,079,066  fll>,305.318 

290,184.150  199,956,580 
290,384,394  193,088.372 

97,799,128'297,754,70S 
97,410,405!  296,496,777 

SECRETARY    GAGE    ON    THE    CURRENCY 
REFORM  OUTLOOK. 

We  doubt  if  the  Secretary  of  the  Treasury  could 
have  chosen  a  better  means  of  forecasting  the  purposes 
of  the  Administration  than  that  which  he  adopted  last 
week  Friday.  His  speech  on  that  occasion,  at  the 
banquet  of  the  Commercial  Club  of  Cincinnati,  gave 
him  the  opportunity  of  saying  what  was  necessary 
without  saying  too  much.  A  political  address,  to  a 
political  audience,  is  sure  to  be  formal  in  its  character; 
a  newspaper  interview  is  subject  both  to  the  embarrass- 
ment of  cross-questioning  and  to  the  possibilities  of 
misquotation.  An  after-dinner  speech,  on  the  other 
hand,  may  be  brief  and  pithy  without  becoming 
trivial;  it  may  partake  more  of  the  nature  of  a  personal 
conversation  than  any  other  form  of  statement  for  the 
benefit  of  the  general  public;  and  therefore  it  may  say 
what  could  not  easily  or  conveniently  be  said  to  a  dif- 
ferent gathering.  It  is  for  this  reason,  as  we  take  it, 
that  responsible  statesmen,  in  the  English  ministries 
especially,  make  so  important  an  occasion  of  addresses 
of  this  kind.  The  speech  for  the  cabinet  at  the  Lord 
Mayor's  annual  dinner  is  neither  as  formal  nor  as  full 
of  detail  as  a  speech  in  Parliament  by  the  Chancellor 
of  the  Exchequer  or  the  leader  of  the  House  ;  yet  it 
is  anticipated  with  far  more  eager  curiosity,  and 
discussed,  at  home  and  abroad,  with  much  greater 
interest. 

The  great  importance  of  Secretary 
to  the  Cincinnati  Commercial  Club 
statement  that  the  Administration  has  in  view  definite 
action  to  reform  the  currency.  This  assurance  was 
in  all  respects  most  timely.  The  attitude  of  Mr. 
Gage  himself  on  this  vital  question  was  very  well  un- 
derstood; it  was  both  hoped  and  believed  that  the 
President  shared  the  Secretary's  views.  But  there 
was  at  the  same  time  not  a  little  misgiving  as  to  the 
attitude  which  the  Administration  would  take  in  bring- 
ing this  question  before  Congress.  Mr.  McKinley's  ref- 
erence to  this  part  of  his  olficial  policy  in  his  inaugural 
address  was  framed,  perhaps  inevitably,  in  general 
terms;  it  recommended  the  appointment  of  a  cur- 
rency commission,  but  even  this  recommendation  was 
not  pressed  on  the  immediate  attention  of  Congress 
in  such  manner  as  to  require  prompt  discussion. 
Therefore  the  community  of  business  men,  while 
hoping  that  affirmative  action  of  some  vigor  was  fa- 
vored by  the  Administration,  had  to  rest  most  of  its 
belief  on  faith.  So  long  as  this  doubt  existed,  the 
danger  necessarily  remained  which  has  repeatedly  be- 
set our  currency  reformers — the  danger  that  by  await- 
ing a  convenient  season,  by  trying  whether  a  small 
and  unimportant  change  will   not  do  as  well  as  actual 
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vp(«M>tU)(  of  th«  eril,  the  chmioe  for  real  achievement 
■MT  flip  bj. 

Mr.  G«(;t>.  «e  think,  diapoaes  of  such  misgivings  by 
bi*  tnuik  (tatement  at  Cinciiiuati,  and  he  has  onipha- 
■iaad9ii«  promiae  by  his  further  promise  made  on  Thurs- 
day to'the  HmrrUnd  Bankers'  Association.  He  docs  not, 
to  be  sure,  outline  a  plan  of  currency  reform.  lie  does 
not  even  say  whether  the  project  of  an  investigating 
oommiaaion  ia  to  be  revived  or  whether  the  Administra- 
tion will  have  its  own  specific  to  propose.  But  he  does 
•et  at  re«t  the  suspicion  that  the  reconstruction  of  the 
earrency  may  be  allowed  to  go  by  default  These  tire 
kia  worils  :  "  If  any  of  you  harbor  the  suspicion  that 
the  Administration,  but  just  now  installed  into  the 
reaponsibilitios  of  high  o^co,  has  forgotten  or  is 
likely  to  forget  the  mandate  of  the  people,  whose  voice 
in  behalf  of  honest  money  and  sound  finances  rang  out 
loud  and  clear  in  November  lost,  put  that  suspicion 
asiJ*.  It  is  unjust  and  unfounded.  In  good  time  and 
n  proper  order  the  affirmative  evidences  of  my  declar- 
ation will  appear." 

We  take  this  statement  to  be  an  official  pledge  that 
the  question  of  currency  reform  will  be  made  the 
leading  theme  of  the  President's  message  and  the 
Treasury  report  when  the  regular  session  of  Congress 
opens.  We  assume  this  to  be  true,  largely  because 
Mr.  Gage  has  already  made  plain  his  own  conception 
of  what  is  involved  in  remembering  the  mandate  of  the 
people  in  behalf  of  honest  money.  There  has  been 
aome  idle  newspaper  talk  of  late  to  the  effect  that  when 
a  revenue  surplus  has  baen  at  length  restored,  the 
earrency  question  will  take  care  of  itself.  No  one 
knows  better  than  Mr.  (Hge,  by  observation  and  exper- 
enoe,  thtt  this  is  wholly  untrue.  In  common  with 
11  intelligent  business  men  who  have  passed  through 
the  vicissitudes  of  the  last  seven  years,  he  is 
•ware,  and  has  ahown  himself  to  be  aware,  that  the 
nation's  whole  financial  structure  rests  on  a  biisis 
which  may  serve  temporarily  in  time  of  high  prosper- 
ity, bat  whi3h  will  collapse  like  a  rotten  plank  the 
moment  that  a  aerions  strain  begins.  Since  his  selec- 
tion for  the  Cabinet  he  has  testified  publicly,  in  his 
Ohioago  speech  of  February  12,  that  "  there  are  real 
mistakes  to  be  corrected";  that  "we  have  violated 
natural  lawa,  which  govern  in  the  realm  of  economics. 
with  the  same  force  and  power  as  in  the  physical 
realm."  The  two  speeches  must  be  read  in  the  light 
of  one  another ;  they  mean,  if  words  have  any  mean- 
ing, that  the  Administration  will  take  up  this  vexa- 
tions problem  in  a  spirit  of  genuine  reform. 

The  Secretary's  apeech  showed  plainly  enough  his 
knowledge  of  the  public  diaappointment  over  the  long 
d«Uy  in  beginning  this  necessary  work.  The  business 
eommanity  had  argued,  very  justly,  that  since  recon- 
atraction  of  our  ourrenoy  system  was  sure  to  be  a  slow 
and  t«dioaa  proceaa,  the  new  Administration  and  the 
new  Congreaa  oonld  not  begin  the  work  too  soon.  Sup- 
poeing  that  a  currency  commisaion  was  to  be  first  ap- 
pointed, a«  auggeated  in  the  President's  inaugural, 
sometime  moat  be  consumed  in  the  simple  naming  of 
the  commiaatonera  and  arrangement  of  their  duties. 
Tho  commiaaion  mist  then  be  allowe<l  at  least  several 
ttoatha  in  which  to  complete  its  inquiry  and  frame  its 
formal  report.  The  Tariff  Commission  of  1882,  the 
aatar*  of  whoae  work  waa  aomewhat  similar  to  what 
the  projeotod  earrency  com  miaaion  would  undertake, 
had  exactly  thia  experienoe.  The  bill  to  authorize 
•ooh  a  oommiaaion  waa  propoaed  in  Congreas  on 
the    aotV  gof     March ;    it    did     not    paaa    and    re- 


ceive the  President's  approval  until  May  15 ; 
and  all  the  subsequent  seven  moaths  were  needed 
to  enable  the  Commissioners  to  pursue  their 
task  and  submit  their  report  by  the  stipulated  date, 
the  first  Monday  in  December.  A  bill  in  accordance 
with  the  Commission's  recommendations  was  at  onoe 
introduced,  but  did  not  pass  until  March  3  1883.  In 
short,  notwithstanding  the  utmost  expedition,  it  was 
nearly  a  year  after  the  commission  bill  was  first  sub- 
mitted that  the  legislation  which  was  th^  end  in  view 
was  finally  achieved.  Judged  by  this  precedent,  a 
currency  commission  bill  proposed  at  once  in  the 
recent  extra  session  would  not  have  reached  its  end 
before  next  March,  whereas  a  similar  bill  submitted  at 
the  opening  of  the  regular  session  next  December 
would  be  very  likely  not  to  result  in  positive  legislation 
before  the  early  months  of  1899. 

We  have  no  doubt  that  Secretary  Gage  would  be  the 
first  to  acknowledge  that  the  postponement  of  the  cur- 
rency commission  bill  to  next  winter's  session  would 
be  most  unfortunate.  It  is  still  barely  possible  that 
such  long  postponement  may  be  avoided.  The  "Journal 
of  Commerce"  published  yesterday  an  interesting  state- 
ment from  its  Washington  correspondent,  to  the  effect 
that  a  special  message  on  the  currency  will  be  sent  to 
Congress  as  soon  as  the  Tariff  bill  is  passed,  and  that 
an  effort  will  be  made  to  have  a  currency  commission 
named  at  once,  so  that  its  members  may  report  to 
Congress  at  next  session's  opening.  Of  course 
such  a  programme  may  turn  out  to  be  impracticable. 
Still,  it  has  been  the  judgment  of  the  Adminis- 
tration that  to  introduce  at  once  a  tariff  bill 
and  a  currency  reform  bill  would  jeopardize  the  pros- 
pects of  both  measures,  and  that  as  between  the  two 
ends  in  view,  the  need  of  providing  adequate  revenue 
for  the  Government  was  the  more  imperative.  This 
was  at  least  a  reasonable  position.  People  closely 
familiar  with  the  eccentricities  of  our  present  Senate 
had  advised  this  line  of  policy,  and  it  was  adopted » 
The  methods  originally  chosen  in  the  House  of  Repre- 
sentatives to  make  good  the  deficit  in  revenue  have 
been  criticized,  not  only  by  opponents  of  the  party  in. 
power,  but  by  that  party's  representatives  in  the  Senate 
Finance  Committee.  But  the  end  in  view  was  proper, 
and  if  the  party  leaders  were  right  in  their  judgment, 
it  was  a  virtual  impossibility  to  secure  support  in  Con- 
gress to  a  currency  bill  until  the  revenue  question 
should  be  settled.  Assuming  this  to  be  the  actual 
situation,  the  blame  for  the  delay  must  rest,  not  on 
the  Administration,  but  on  Congress. 

Much  will  undoubtedly  depend  on  the  manner  in 
which  this  currency  question,  at  the  appointed  time, 
is  laid  by  the  Administration  before  Congress.  Much 
will  depend,  too,  on  outside  conditions  not  under 
control  of  the  Administration.  Secretary  Gage,  in  his 
Cincinnati  speech,  expresses  confidence  that  the  long- 
expected  trade  revival  is  at  hand.  If  industrial 
recovery  were  to  be  plainly  under  way  next  autumn, 
the  hands  of  the  President  and  his  Cabinet  would  be 
immensely  strengthened.  If  they  then  should  have 
the  foresight,  as  Mr.  Gage's  utterances  lead  us  to 
believe  they  would,  to  reject  the  futile  and  dangerous 
advice  to  "  let  well  enough  alone",  the  movement  for 
the  reconstruction  of  the  currency  would  move  for- 
ward with  comparative  ease.  We  believe  that  a  precious 
opportunity  was  lost  in  the  later  months  of  1879  and 
1 880,  when  the  great  success  of  specie  resumption 
made  possible  the  success  of  almost  any  sound  financial 
policy.      Party  majorities  in  Congress  are  more  favor- 
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able  to  the  Administration  now  than  they  were  in  tlie 
xesumption  years ;  with  a  return  of  trade  activity  the 
task  of  genuine  currency  reform  would  be  proportion- 
ately easier. 

If,  on  the  other  hand,  the  hopes  of  trade  revival  are 
again  to  be  disappointed,  the  course  of  the  sound- 
money  advocates  is  equally  marked  out.  Delay  in  re- 
adjustment of  the  currency  is  itself  the  most  formid- 
able obstacle  in  the  way  of  permanent  restoration  of 
that  business  confidence  for  which  Mr.  Gage  in  his 
Cincinnati  speech  appeals.  This  fact  must  be  made 
plain  to  Congress  and  the  people,  and  the  best  means 
of  impressing  such  convictions  on  the  public  mind  is 
through  the  reports  and  messages  of  the  President  and 
his  oflBcial  counsellors.  Therefore,  whatever  good  or 
bad  fortune  in  the  way  of  industrial  prosperity  may  be 
in  store  for  us  this  year,  Mr.  Gage's  promise  of  Execu- 
tive action  is  a  much-needed  factor  of  encouragement. 
It  pledges  at  least  the  beginning  of  a  definite  move- 
ment which  must  be  carried  out  before  our  financial 
future  can  be  made  in  any  sense  secure. 

It  is  somewhat  reassuring,  also,  to  observe  that  the 
relations  between  the  Administration  and  Congress 
continue  of  such  nature  that  an  Administration  meas- 
ure will  be  helped  decidedly  towards  enactment  by  the 
fact  of  the  President's  support.  The  late  Administra- 
tion was  handicapped  by  the  fact  that  it  had  been 
brought  into  collision  with  elements  in  Congress  which 
would  normally  have  been  reckoned  among  the 
President's  own  supporters.  These  conflicts,  under 
existing  circumstances,  were  inevitable,  and 
they  were  creditable,  rather  than  otherwise,  to 
the  Administration.  But  they  resulted  in  defeat- 
ins'  almost  wholly  the  influence  of  the  Presi- 
dent over  Congressional  legislation.  The  opposi- 
tion to  an  Administration  measure  after  1893  was 
made  up  very  largely  from  nominal  adherents  of  the 
Administration  party.  The  present  Administration 
has  moved  with  much  adroitness  to  avoid  all  possibil. 
ity  of  such  a  situation.  The  friendly  defense  of  Con- 
gress against  its  very  numerous  outside  critics  to  which 
Mr.  Gage  resorted  in  his  Cincinnati  speech  was  an  in- 
stance of  the  policy  adopted,  no  doubt  with  delibera- 
tion, by  the  entire  Executive.  It  may  be  that  we  shall 
866  some  useful  fruits  of  this  diplomacy  when  the  time 
comes  to  apply  actual  pressure  from  the  White  House. 


THE  ROCK  ISLAND  REPORT. 

The  report  of  the  Chicago  Rock  Island  &  Pacific 
Railway  for  the  fiscal  year  ending  March  31  1897, 
issued  this  week,  has  been  very  favorably  received, 
and  it  certainly  makes  a  very  gratifying  showing  con- 
sidering the  adverse  conditions  which  prevailed. 
There  was  no  recovery  in  the  gross  earnings.  On  the 
contrary  the  total,  after  having  fallen  from  $21,039,073 
in  1893-4  to  «17,359,e53  in  1895-6,  further  declined  in 
1896-7  to  $17,146,653.  The  significant  fact  is  that 
net  earnings  were  slightly  increased  over  1895-6  not- 
withstanding this  renewed  contraction  in  the  business 
and  revenues  of  the  road.  It  follows,  of  course,  that 
expenses  were  reduced,  and  as  there  had  been  a  note- 
worthy saving  in  the  years  immediately  preceding, 
this  serves  to  direct  attention  anew  to  the  increasing 
economy  with  which  the  property  is  being  operated. 

A  reduction  in  expenses  may  be  the  result  of  real 
economies  in  operation  or  a  falling  off  in  business,  or 
it  may  be  the  result  simply  of  the  deferring  to  some 
more  propitious  time  of  outlays  which  the  condition 
■of  things  does  not  permit  now,  thus  placing  upon  the 


future  a  burden  which  the  present  ought  to  bear.  In 
the  Rock  Island  case  there  is  nothing  to  indicate  that 
the  reduction  has  been  of  the  latter  character,  while 
analysis  of  the  expense  accounts  and  study  of  the 
traffic  statistics  reveal  many  particulars  in  which  a  de- 
crease has  been  effected  through  the  practice  of  genu- 
ine economy  or  through  other  legitimate  causes. 
Comparing  the  total  of  the  expenses  for  the  last 
three  years,  we  find  that  from  $13,682,361  in  i895 
there  was  a  decrease  to  $11,866,594  in  1896,  d,nd  then 
to  $11,612,837  in  1897.  But  while  there  was  this  dim- 
inution in  aggregate  expenditures,  the  repair  and 
renewal  expenditures  on  plant  and  equipment  have 
actually  been  rising  during  these  two  years.  Thus  for 
repairs  of  roadway  and  structures  $3,498,334  was 
spent  in  1895,  $2,510,823  in  1896  and  $3,709,691  in 
1897,  and  for  repairs  of  equipment  $1,268,107  in  1895, 
$1,451,907  in  1896  and  $1,434,713  in  1897.  On  the 
other  hand,  in  the  cost  of  conducting  transportation 
there  has  been  a  decrease  from  $8,915,830  in  1895  to 
$7,903,863  in  1896  and  to  $7,478,433  in  1897.  In  other 
words,  the  whole  of  the  saving  in  expenses,  and  more 
— in  fact  almost  1^  million  dollars  altogether — has 
been  in  the  class  of  expenditures  which  admit  of  a 
reduction  without  detriment  to  the  property. 

If  we  extend  the  comparison  a  year  further  back, 
the  result  is  equally  striking.  Here  we  have  to  deal 
of  course  with  still  larger  figures  of  decreases,  the  ex- 
penses for  1897,  at  $11,613,827,  comparing  with  a  total 
of  $14,977,479  for  1894,  making  a  contraction  in  three 
years  of  over  3^  million  dollars.  Of  this  decrease  less 
than  $700,000  occurred  in  the  expenditures  for  main- 
tenance and  over  2f  million  dollars  occurred  in  the 
cost  of  moving  the  traffic  and  in  the  various  miscel- 
laneous items  of  expense.  In  brief,  the  outlays  for 
repairs  and  renewals  were  $4,134,405  in  1897  against 
$4,833,997  for  1894,  while  the  other  class  of  expendi-" 
tures  aggregated  $7,478,422  for  1897  against  $10,143,- 
482.  In  the  following  we  furnish  a  tabular  compari- 
son, covering  each  of  the  last  four  years,  and  also 
showing  separately  the  different  items  of  the  main- 
tenance expenditures  as  given  in  the  company's  annual 
reports. 

EXPENDITURBg  OF  CHICAOO  BOCK  ISI.iJ(D  «  PAOIFIO. 


1897. 


•  Year  ending  March  31.- 


Sepairi  of— 

Engines  and  tenders 540,096 

Passenger  cars 239,029 

Sleeplu)?  cars 51,525 

Tourist  cars 2,486 

Freight  oars 591,578 

Ralls  (renewals) 90,417 

Ties  (renewals) 367,427 

Roadway  and  track 1,333,708 

Fences,  cross' gs  &  signs..  55,040 
Bridges,    culverts     and 

cattle  guards 593,134 

BoUdlngs  and  fixtures. . .  269,365 


1896. 


1895. 


575.163 

550,105 

220,849 

266,656 

60,705 

48,917 

3,881 

1,846 

591,310 

400,582 

162,853 

121,334 

377,118 

366,959 

,229,074 

1,294,066 

72,882 

64,478 

438.953 
229,943 


446,770 
204,717 


1894. 

9 
727,241 

>     321,962 

703,591 

189,521 

328,194 

1,640,397 

74,178 

547,209 
301,70'' 


3,962,731 
7,903,863 


3,766,430    4,833,997 
8,915,831  10,143,482 


Total  repairs 4,134,405 

Other  expenditures 7,478,422 

Or'd  tofl,aUexpeus. 11,612,827  11,866,594  12,682,261  14,977,479 

It  will  be  observed  that  while  the  several  items  of 
maintenance  expenditures  have  varied  more  or  less 
in  the  different  years,  the  most  of  them  are  larger 
for  1897  than  for  1896  and  1895,  but  below  the 
amounts  for  1894.  In  this  last-mentioned  year  the 
outlays  were,  we  may  suppose,  more  than  ordinarily 
liberal,  and  this  has  to  be  taken  into  considera- 
tion in  judging  -of  the  reduced  outlays  for  this 
purpose  in  1897.  Some  other  facts  also  require  to 
be  taken  into  account.  Thus  as  the  volume  of 
business  was  much  smaller  in  1897  than  in  1894, 
the  requirements  for  repairs  would  naturally  also 
be  to  some  extent  less.  Again,  prices  of  materials 
and  supplies  are  lower  in  a  good  many  instances,  and 
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where  that  \t  true  the  expenditure  of  a  lesser  amount 
of  money  now  may  represent  the  same  extent  of  re- 
fun  M  in  the  earlier  year.  On  thio  point  we  may 
note  that  in  1894  the  company  used  696,476  ties  and 
paid  an  average  of  43  cents  a  piece  for  them,  while  in 
1897  it  used  over  a  million  (1,006,839),  but  bought 
them  at  an  average  of  only  a  little  over  35  cents  apiece. 
Id  this  case,  clearly  therefore,  the  same  amount  of 
money  now  will  go  much  further  than  a  few  years  ago. 
On  the  whole  we  may  conclude,  (judging  from  these 
comparisons),  that  the  property  has  not  been  allowed 
to  deteriorate,  notwithstanding  the  hard  times  through 
which  the  country  has  passed. 

But  how  has  the  company  been  able  to  effect  such  a 
gTMt  saving  in  the  other  class  of  expenditures,  name- 
ly the  cost  of  conducting  transportation,  etc.?  The 
Muwer  to  this  question  affords  an  interesting  insight 
into  the  policy  pursued  by  the  management  in  trying 
to  overcome  as  far  as  possible  the  effects  of  the  adverse 
conditions  with  which  the  whole  railroad  industry  has 
had  to  contend  in  recent  years.  Of  course,  with  a 
diminished  amount  of  business  to  transport  the  cost 
attending  its  movement  would  necessarily  be  reduced- 
But  that  will  account  for  only  a  small  part  of  tho 
diminution  in  expenses.  The  company  has  been 
steadily  gaining  in  efficiency  of  operations  in  recent 
JMTB.  We  referred  in  our  review  a  year  ago  to  the  in- 
crease which  had  been  established  in  the  road's  freight 
train  loads,  but  during  1896-7  this  became  a  still 
more  striking  feature.  The  ton  movement  one  mile 
in  the  late  year  was  1,175  millions,  against  1,078  mill- 
ions, yet  the  company  actually  did  the  additional  work 
and  at  the  sane  time  slightly  decreased  its  freight 
train  mileage.  To  show  the  progress  made  in  this  di- 
rection during  the  last  few  years  we  present  the  fol- 
lowing table. 


V  TrHght  train 

TtmrtnMnfMartkai—  miUage. 

\«an 7,437,841 

IMe 7,610.857 

IMS 8,866,103 

UM. 10,898.652 


Tonton*      Av.  train 
milt.  load. 

I,175.517,7fl5  188 
1,078,846.776  143 
1,071,763,263  121 
1,288,576,685       118 


This  shows,  all  things  considered,  quite  remarkable 
rmnlts.  Freight  train  mileage  has  been  decreased  in  the 
three  years  since  1894  from  10,898,552  to  only  7,437,- 
841,  or  fully  thirty  per  cent,  while  the  falling  off  in 
traffic  during  the  same  threo  years  has  been  only  about 
9  per  cent,  raising  [the  average  train  load  from  118 
tons  per  train  to  168  tons.  This  latter  figure  is  even 
now  small  as  compared  with  many  Eastern  roads,  but 
the  conditions  are  different  in  important  respects  out 
Weit  and  it  is  not  possible  to  apply  Eastern  standards 
there.  As  a  consequence  of  the  heavier  lading  of 
the  trains,  the  freight  train  earnings  per  mile  have 
been  expanding  notwithstanding  steady  declines  in  the 
rates  received.  In  1693-4  the  trains  earned  only  tl  18 
per  mile  run,  in  1896-7  they  earned  tl  51,  though  the 
rate  realized  per  ton  per  mile  in  the  interval  fell  off  4 
per  cent.  As  showing  another  way  in  which  im- 
prored  results  from  operating  have  been  obtained,  we 
may  note  that  the  cost  of  fuel  per  locomotive  mile  run 
was  only  6*74  cents  in  1897  against  6-41  cents  in  1894. 

That  these  efforts  at  increased  economy  were  quite 
Meential  is  evident  from  the  great  falling  off  in  rev- 
annei  which  has  occurred.  We  have  shown  above 
that  gross  earnings  further  declined  in  the  late  year. 
It  is  proper  to  say  that  this  followed  from  a  heavy 
shrinkage  in  the  passenger  receipts.  In  the  freight 
revenues  there  was  an  increase,  but  hardly  large 
•nongh  to  merit  notice,  the  comparison  being  $11,- 
«»,175  for  1897  against  111,159,100  for  1896  and 


very  much  larger  amounts  in  the  years  preceding.  The 
passenger  earnings  were  only  ♦4,072,127,  against  »4,- 
446,953  in  1896.  This  is  a  heavy  decline  after  a 
trifling  recovery  in  1890  following  very  heavy  decreases 
in  the  previous  year,  and  serves  to  emphasize  the  great 
depression  prevailing.  The  freight  statistics  when 
analyzed  also  serve  to  disclose  this  depression.  In  the 
items  of  freight  dependent  upon  the  state  of  trade 
there  have  been  heavy  losses.  The  small  gain  shown 
in  the  totals  has  followed  from  the  larger  movement  of 
grain  and  live  stock.  Here  is  a  table  which  brings 
out  clearly  the  distinction  between  the  coarse  of  the 
agricultural  tonnage  and  the  other  classes  of  freight. 

TONNAOB  or  LEADIXO  ITIltS  Or  rUtlOBT  ON  BOCK  IBLAKD. 

1894-5. 
Tont. 
193,202 
284.672 
163.968 


Group  I. 

Wheat 

CJom. 

1896-7. 

Tont, 

.    179,372 

.    687,594 

.    832,088 

1,199,054 
.    326,904 
.     180,825 

1,706,783 

.1,438,793 
..    606,205 
>tc.  373,779 
..    195,923 
.    161,550 
.    222,203 
el  232,772 

1895-6. 
Tont. 
152,935 
375.686 
333,856 

862,477 
273,791 
171,246 

Oata 

Cattle 

Hon 

Oroup  It. 
ConI  and  coke 
Morcliandlse. 
Lumbor.lath.f 

Stone. 

Brick. 

Iron 

Sand  and  grav 

1,307,514 

1,489,422 
658,811 
438,693 
253.269 
180.196 
267,669 
205,021 

641,842 
338,142 
199,202 

1,179,186 

1,513,463 
685.935 
440,728 
248,340 
164,687 
220,822 
148,454 


1893-4. 

Tont. 

218.983 

694,661 

266,006 

1892-3. 
Tont. 
427,123 
51!5,627 
275,817 

1,180,250 
390.849 
170,519 

1,218.667 
336,128 
162,927 

1,741,618 

1,717,623 

1,736,580 
640.546 
641,010 
231,264 
162,906 
189,860 
140,979 

1,808,076 
730.810 
646.521 
322,777 
308.450 
256,401 
200,080 

3,643,144 

4,272,815 

3,116,225  3,333,071  3,322,429 

It  will  be  observed  that  the  agricultural  tonnage  as 
represented  by  the  five  leading  items  contained  in  our 
table,  has  made  a  very  substantial  gain  during  the  last 
two  years,  having  risen  from  1,179,186  in  1895  to 
1,706,783  tons,  at  which  it  approaches  very  closely  the 
exceptional  totals  of  1894  and  1893.  The  other  group 
of  tonnage,  however,  comprising  leading  articles  of 
merchandise  and  general  freight,  records  a  very  heavy 
and  an  almost  continuous  falling  off,  the  aggregate  of 
the  seven  articles  included  being  only  3,116,225  tone 
for  1897  against  4,272,815  tons  for  1893.  The  two 
groups  comprise  nearly  75  per  cent  of  the  company's 
entire  tonnage.  In  addition  to  the  loss  in  the  indus- 
trial tonnage,  the  road  has  had  to  contend  with  de- 
clines in  both  passenger  and  freight  rates,  the  latter 
being  now  down  to  only  96  hundredths  of  a  cent  per 
ton  per  mile,  which  is  a  trifle  above  the  average  for 
1887-88,  but  is,  with  that  exception,  the  lowest  in  the 
company's  history. 

The  good  showing  made  by  the  company  then  may 
be  said  to  be  due  to  the  circumstances  of  a  larger  agri- 
cultural tonnage,  this  serving  to  an  extent  to  offset  the 
effects  of  the  depression  in  trade,  and  to  the  increased 
efficiency  established  in  the  operation  of  the  road. 
From  the  income  account  it  appears  that  the  company 
earned  the  2  per  cent  dividends  paid,  and  had  left  be- 
sides a  surplus  of  $520,480  on  the  operations  of  the 
twelve  months.  In  other  words,  earnings  were  equal 
to  over  3  per  cent  on  the  stock — not  a  bad  showing  for 
such  a  trying  period. 

The  finances  of  the  company  are  in  excellent  shape. 
The  balance  sheet  does  not  give  accrued  liabilities  for 
interest  and  rentals,  but  the  ordinary  accounts  payable 
April  1  were  only  $536,991,  and  against  this  the  com- 
pany held  $778,259  of  accounts  receivable  and  $3,485,- 
001  of  cash  and  cash  assets.  The  new  capital  expendi- 
tures, as  in  previous  years,  were  small,  reaching  only 
$660,985.  The  company's  method  of  apportioning 
expenditures  between  revenue  and  capital  accounts  is 
conservative.  For  instance,  its  payment  on  account 
of  the  new  bridge  across  the  Mississippi  between  Rock 
Island  and  Davenport  was  $305,732.  Of  this  sum 
only  $148,232  (representing  the  additional  value  of  a 
double-track  structure)  was  charged  to  capital  account ; 
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the  balance,  ^157,500,  representing  the  amount  it 
would  have  been  necessary  to  spend  to  replace  the  old 
single-track  bridge  with  a  new  single-track  structure, 
was  charged  against  earnings. 


CO-OPERATION  BETWEEN  CARRIERS  AND 
RAILROAD  COMMISSIONERS. 

At  the  annual  conyentioji  in  St.  Louis  last  month 
of  the  Boards  of  State  Railway  Commissioners,  Presi- 
dent Edward  T.  Jeffery,  of  the  Denver  &  Rio  Grande 
Railroad  Company,  made  an  earnest  plea  for  co-opera- 
tion between  railroad  managers  and  the  various  Com- 
missioners, State  and  National,  charged  with  the  duty 
of  supervising  the  roads.  Incidentally  also  he  ad- 
vanced strong  arguments  in  favor  of  limiting  the  con- 
struction of  unnecessary  new  mileage.  Mr.  Jeffery  is 
a  vigorous  writer  and  a  clear  thinker,  and  he  has  a 
way  of  bringing  out  his  facts  which  ensures  instant 
attention  for  anything  he  has  to  say.  Years  ago  when 
he  was  connected  with  the  Illinois  Central,  his 
views  and  opinions  often  found  public  expression. 
Latterly  it  seems  to  us  his  public  utterances  have 
not  been  so  frequent.  At  all  events,  the  present 
address  is  a  bright  and  welcome  contribution  to 
the  discussions  of  the  day,  all  the  more  merito- 
rious because  it  deals  with  the  subject  in  a  sensible, 
rational  way. 

Mr.  Jeffery  does  not  by  any  means  hold  the  roads  free 
from  blame.  On  the  contrary,  he  admits  that  they  have 
by  some  of  their  acts  helped  to  bring  about  the  present 
complicated  situation,  and  he  condemns  unsparingly 
some  of  their  practices  in  the  past.  Indeed,  it  seems 
to  us  that  his  strictures  in  this  regard  are  severer  than 
the  circumstances  warrant,  and  we  are  not  sure  that 
we  should  like  to  subscr.be  to  all  that  he  says  on  this 
phase  of  the  question.  However,  the  fact  that  he  does 
not  speak  from  the  standpoint  of  a  mere  partisan  of 
the  roads,  but  from  the  higher  standpoint  of  public 
duty  considered  in  its  relation  to  the  welfare  of  the 
people  and  the  roads  alike,  gives  additional  value  to 
his  observations. 

Within  the  limits  of  a  newspaper  article  we  cannot 
hope  to  furnish  a  complete  synopsis  of  the  address, 
but  we  shall  undertake  to  indicate  some  of  his  leading 
lines  of  thought.  After  pointing  out  that  the  roads 
have  in  the  past  done  many  thing*!  that  they  ought 
not  to  have  done,  he  asks  how,  under  the  circum- 
stances, it  could  have  been  otherwise.  They  sprang 
from  nothing  to  185,000  miles  in  less  than  two  genera- 
tions ;  from  nothing  to  700,000,000  tons  of  freight 
annually  ;  from  nothing  to  over  500,000,000  passengers 
annually ;  from  nothing  to  nearly  1,000,000  em- 
ployes ;  froih  nothing  to  over  ten  thousand  million 
dollars  capital.  They  felt  their  way  quickly,  because 
they  had  to ;  they  had  no  precedents,  no  text 
books,  nothing  in  the  way  of  a  landmark  to  guide 
them.  Railroad  managers  faced  new  and  vital  ques- 
tions and  carried  greater  responsibility  than  they 
realized. 

The  growth  of  the  United  States  in  population, 
agriculture,  mining,  manufacturing,  commerce  and 
wealth  during  the  period  mentioned,  says  Mr.  Jeffery, 
is  evidence  that  in  the  main  these  men  did  their  work 
well.  Rates,  classifications  and  regulations  were  grad- 
ually formulated  for  the  continuous  carriage  of 
thousands  of  things  over  thousands  of  routes  in  all 
directions.  Sections  widely  separated  competed  in 
remote  markets.  Cities  vied  with  each  other  in  se- 
curing trade,  and   water  ways  were   vigorous  in  con- 


trolling commerce  against  the  rail  carriers.  Manu- 
facturers at  times  made  active  war  upon  each  other. 
Foreign  nations  competed  in  our  markets  with  home 
industries.  These  peculiar,  far-reachiug  and  potent 
factors  brought  the  carriers  into  frequent  struggles 
among  themselves.  While  as  a  rule  desiring  to  be 
reasonable  and  just,  and  aiming  to  conserve  as  best  they 
could  the  general  interests  dependent  upon  them  as 
well  as  those  especially  entrusted  to  them,  railway 
managers  at  times  failed  in  both  objects  and  were  con- 
demned equally  by  both  interests;  the  commercial, 
which  they  sought  to  aid,  and  the  financial,  which  they 
were  expected  to  reward  with  a  reasonable  return  upon 
investment.  To  accentuate  the  difficulties,  parallel 
and  competing  lines  were  in  some  important  instances 
constructed  without  the  slightest  public  necessity  and 
solely  for  the  pecuniary  profit  of  the  projectors.  These 
divided  the  traffic  with  older  lines,  and  in  doing  so  re- 
duced rates  so  that  the  revenue  derived  by  two  carriers 
from  the  carriage  of  a  given  volume  of  traffic  was  less 
than  when  it  was  carried  by  one. 

After  noting  that  American  rail  carriers  sell  trans- 
portation at  lower  prices  and  move  freight  at  less  cost 
per  mile  than  the  rail  carriers  of  any  other  country, 
Mr.  Jeffery  points  out  that  we  have  reached  a  level 
now  below  which  it  is  not  possible  to  go  even  to  a 
moderate  extent  in  cost  of  carriage,  and  consequently 
in  price  of  transportation,  unless  the  prices  paid  for 
labor  throughout  the  land  are  materially  reduced.  He 
then  shows  how  largely  labor  enters  into  everything 
the  roads  use.  The  rails,  ties,  bridges,  roadway, 
buildings,  equipment  and  transportation  expenses 
are  all  mainly  labor  in  one  form  and  another.  The 
difference  in  value  between  the  ore  in  the  ground  and 
the  steel  rail  in  the  track  is  mostly  labor.  The  differ- 
ence between  the  coal  in  the  earth  and  in  the  locomo- 
tive furnace  is  largely  labor.  The  enhanced  value  of ■ 
timber  in  the  bridge,  car  or  cross-tie  over  what  it  was' 
in  the  forest  tree  is  labor.  So  it  is  obvious  that  labor 
cannot  remain  unaffected  if  transportation  prices  are 
to  be  materially  reduced,  for  maintenance  and  opera- 
tion expenditures  must  fall  proportionately,  and  labor 
constitutes  by  far  the  greater  part  of  them,  either 
directly  or  in  an  indirect  manner. 

Although  the  railways  are  generally  in  fair  physical 
condition,  there  must  be  heavy  expenditures  upoa 
them  in  future  years  to  make  them  meet  in  a  satisfac- 
tory manner  the  growing  requirements  of  the  public. 
There  must  be  thousands  ot  miles  of  second  main 
track  constructed,  terminal  facilities  in  leading  trade 
centres  must  be  enlarged,  station  facilities  in  growing 
commiinities  must  be  added  to,  locomotives  and  cars 
must  be  increased  in  number,  and  larger  ones  substi- 
tuted for  nearly  one-half  those  now  in  use.  Bridges 
of  steel  and  masonry  must  replace  wooden  structures, 
tracks  must  be  raised  or  lowered,  as  the  case  may 
be,  in  cities  of  importance,  so  that  streets  shall 
pass  above  or  below  them,  and  public  highways 
must  be  carried  over  or  under  tracks  outside  of  towns 
and  cities.  These  and  other  necessary  works  will  re- 
quire very  large  expenditures.  How  shall  they  be 
met  ?  If  paid  for  out  of  earnings  rates  must  be  ad- 
vanced slightly  above  the  present  averages,  or  tonnage 
and  travel  must  greatly  increase  in  volume  at  the  pre- 
vailing rates.  If  sales  of  new  issues  of  stocks  are  to 
provide  the  money,  the  outstanding  issues  must  first 
be  made  valuable  before  attempting  additional  ones. 
If  more  mortgage  bonds  are  to  be  placed,  the  credit 
and  standing  of  those  heretofore  marketed  under  more 
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MUpioiou*  <MUitilious  mu<t  hv  improved  or  else  the  new 
OBM  nut  be  (old  at  «  l»rge  ducount. 

In  Mr.  Joflwy'i  opinion,  the  "relentless  wars  of 
Oftpital  tgMntt  oftpit*!"  have  done  mucii  to  bring 
About  precent  conditions.  "  A  parallel  and  competing 
line  of  railway  is  not  built  by  demagogues,  it  is  not 
ooutract«d  by  hostile  legislation,  it  is  not  conceived 
by  boards  of  railway  commissioners.  It  is  deliberately 
plannod  and  oou8tract«d  by  capital."  Why,  asks  Mr. 
Jaffery,  ought  new,  unnecessary  and  parallel  lines 
of  transportation  be  permitted  ?  Why  ought  the 
public  to  grant  them  charters  ?  Why  should  any 
railway  be  allowed  to  come  into  existence  un- 
Ims  it  be  shown  before  a  lawful  and  duly 
constituted  board  that  it  is  a  public  necessity?  The 
public  is  better  served  between  given  points  by 
one  or  two  first  class  lines  than  by  several  poor  ones. 
Why  should  traffic  be  burdened  with  the  additional 
fixed  expenses  of  new  and  unnecessary  railways?  Why 
ahould  the  wages  of  masses  of  vorkingmeu  dependent 
upon  existing  lines  and  the  aggregations  of  money  in- 
reated  in  them  be  jeopardized  when  public  necessity 
do«a  not  require  nor  even  suggest  their  existence? 

Beferring  next  to  the  ditficulties  and  perplexities 
attending  the  efforts  on  the  part  of  both  the  railroads 
and  the  Government  to  make  suitable  and  satisfactory 
rates,  Mr.  Jeffery  shows  how  unique  and  peculiar  is 
the  general  railroad  situation  at  present.  "  The 
poople  aaaert  that  all  charges  shall  be  reasona- 
ble and  just ;  in  their  National  Legislature  they 
0iiaot  a  law  requiring  them  to  be  reasonable  and 
Joat ;  commissioners  appointed  in  pursuance  of  law 
insist  that  they  shall  be  reasonable  and  just ;  the 
oourta  decide  that  under  the  law  they  must  be  rea- 
aonable  and  just ;  the  railway  corporations,  through 
ibeir  managers,  affirm  that  they  desire  to  make 
theoi  reaaonable  and  just ;  but  a  Supreme  Court 
dwiaion  says  that  it  is  unlawful  for  the  carriers 
to  agree  between  themselves  to  maintain  what  the 
people  demand.  Congress  has  enacted,  commissioners 
ioaist  upon  and  the  carriers  themselves  desire."  Mr. 
Jetfery  then  suggests  that  joint  conferences  be  held 
between  oommissioners  and  railway  managers  for  the 
purpoee  of  determining  how  they  shall  unite  in  pre- 
senting to  the  people  reasonable,  just  and  stable  trans- 
portation charges,  without  discrimination,  as  contem- 
plated by  law.  How  the  people  and  the  law-abiding 
carriers  shall  be  protected  against  law-breaking  ones. 
How  violators  of  the  transjxtrtation  law  can  be  speedily 
brought  to  the  bar.  What  legislation,  if  any,  is  neces- 
aary  to  accomplish  these  ends. 

Mr.  Jeffery  does  not  venture  to  indicate  what  addi- 
tional legislation  is  desirable  beyond  stating  that  it 
•eenu  clear  to  him  that  agreements  between  carriers 
lor  maiiUainiHg  reasonable  and  just  rates  under  the 
approval  of  the  oofimissions  should  be  legalized, 
and  when  entered  into  the  ]>eoplc  and  the  carriers  who 
may  Iw  injured  by  violations  of  the  agreements  siiould 
be  able  to  sue  and  recover  damages  in  courts  of  law. 
Perhaps  also  the  incorporation,  he  thinks,  of  joint 
traffic  bureaus  or  associations,  or  clearing  houses,  should 
be  authorised,  and  persons  who  manage  them  be 
held  directly  responsible  to  commissions  and  amenable 
to  law  as  reoogniied  agents  of  carriers  so  associated 
together.  Mr.  Jeffery  well  says  that  there  are  large 
areas  of  our  country  to  be  opened  up  to  settlement, 
and  traasporution  facilities  will  be  their  leading 
Baoeaaity.  Capiul  must  be  enlisted  in  this  behalf  or 
I  we  shall  stand  still  as  a  nation.     For  these  enter- 


prises and  for  all  other  material  development,  capital 
and  labor  are  the  factors,  and  to  succeed  they  must 
work  in  close  co-operation  under  laws  equally  just  to 
each  and  inspiriting  to  both.  The  sentiment  or  legis- 
lation that  cripples  either  will  injure  both. 

DEBT  STATEMENT  MAY  29,  1897. 
The  following  statement  of  the  public  debt  of  the 
United  States  on  May  29  1897  is  made  up  from 
official  figures  issued  on  that  day.  Lower  down  we 
{ive  an  interesting  exhibit  of  the  bonds  issued  in  aid 
of  the  Pacific  Railroads,  and  the  Treasury  cash  hold' 
ings,  all  of  the  same  date. 

IMTBRBST-BKIBIMO    DEBT    HAT   ».    ISVT. 

InUntt       Amowtt      .  AmtmiU  —HfimSlwi. 

JfaffaUnd.       Onmon.         lotol 


TUU  of  Loan— 

Mkruod.  louulSM. 

Contlnnol  mt  I  p.o. 
<■,  FandadlcMui,  1007 
••,  Rafood'i  certUo'sO.—  J. 
te,  Loanoriaot.  ~ 

U,  Lowi  of  IMS. 

Totel^zoladlns  Pm.~ 


Q.-U.      tM,000,000 


).- J. 


7«<>.S0i,«» 

<0,OU.T»0 

100.000.000 

1«2,S1A,«00 


t6.S04.M0 
i9<>,4M,7U 


so,«ao.8M 
iot,aM,aoo 


tS.Mi.600 

«,in,ioo  uajtaa.ito 

f 46.180 

W.6M.IS0  100.000.000 

67,»10.IOO  1«,816400 


aRBODd* L.a»a.«W.tM    6aO.«M,400    VW.Ora.SSO    847.S06.0S0 

NoTI-Ttaa  denomlntUont  of  bondi  art  u  follow* ,  Two  paroanu  (noUMrcd 
ODlr).  160,  SIOO.SSUO,  SLOOO,  16.000,  tlO.OOO.tSO,000,  (60.000;  4*  of  Vim,  t  fit. 
Uiwi.S6O.ti0O.|60q,il.M(>,tH.0iin,fi5.00O.f<6.oi]0,  iiO.(J)».  eonpon,  SSo'  fiOO. 
16M>,  ILOO-V:  4*.  raf^ndlDg  oerUaoaM*.  (14:  6«  of  IS04,  ratrtat«red.  S»d.|lOO. 
1.000.  no.OM.  ooopon.  «IM>,  •lOO^LiKlo :  4>  of  U^  r««liMrad,  160,  floO.  1600 , 


lioij 


SiA  1100. 1600,  tLOdO.tS.oAn.f  15,000.  ftO.oOO,  160.000.  eonpon,  SSo'  fiOO, 
ILOO-V:  4*.  raf^ndlDg  oerUaoaM*.  (14:  6«  of  IS04,  ratrtat«red.  S6d.|l00. 

i. no.OM.  ooopon.  «M>,S100,tl,i)«<):  4>ori»S6,  f-^ — ^-- 

000.  t6.b00, 110,000.  ooupon,  S6a,  1100,  t60n.  11,000. 
DBBT  ON  WHICH  INTBRB8T  HAS  CBASKD  SIMCB  MATURITT. 


illirailO. 
Funded  Loan  of  1S91.  matured  Septembers,  1801..  |I6S,860  00 
Old  debt  matured  prior  and  inbeequent  to  Jan.  1.  '01.1.S0I,4S0  16 


jrovss. 

SUS,i60  00 

1.IM.SS0  as 


Debt  on  wUoh  Intereet  baa  oaaaed tM6.^8S0S8      Sl.S48,tlO  SO 

DEBT    BEARING    NO    INTERBST. 

Cntted  SUtea  notea. SS4«.a81,0tS  0  • 

Old  demand  notes 64.S47  60 

National  Bank  notet— Redemption  account M.4W,7U  60 

Fractional  currencj SlMS6,176  14 

Leaa  amount  eatlmated  aa  loat  or  daitrojed 8^S76,n4  00 

e.a80.«41  U 

Asgramteof  debtbaartnsnolntareat SS78,r84.SS4  14 

RBCAPITDIATION. 

IfavSl.              .4PH1S0.  ZncrMMOr 

1807.                    1807.  Decnat. 

aioMMcation  of  Dtbt                   St  • 

Intereat-bearlng  debt 847.306.080  00      847,306.030  00  

Debt.  Interest  ceased 1,348.610  M          1.86S.8M  M  DecS.SSO  00 

Debt  bearing  no  Intereat...   378,084,824  14      377,616,780  14  Inc.468,6S6  00 


Total  gross  debt l.««.T»7,804  40   1.2iiO.SS4.<t49  40 

aata  balance  In  Treasurr..   SSO.lis.SlS  87      SK8,u«0,617  OS 


Inc.  tm,tU  00 
Ino.S.0S3ja«86 


Dee.l.6«0,<ie0  86 


Total  net  debt. »II«.SS4,061  68      9S8.244.132  38 

.  Tbe  foregoing  figures  show  a  gross  debt  on  May  29 
1897  (interest-bearing  and  non  interest-bearing)  of  $1,336, • 
797,864  40  and  a  net  debt  (srross  debt  less  net  oash  in  the 
Treasury)  of  $996,684,051  53. 

Pacific  Railroad  bonds  are  never  included  in  the  official 
total  of  the  Government  debt.  The  status  of  these  obligAtions 
to-day  is  as  below.  Methods  of  book-keeping  make  the  of- 
ficial record  unintelligible  to  most  readers,  and  henoe  we 
have  brought  together  in  our  compilation  the  leading  facts 
relating  to  the  subjeot. 

BONDS    ISSUED    IN    AID    OF    PACIFIC    RAILROADS. 

. — Battel  issued  and — ,      . — Beads  paU,  or  dots  of  matuHtv.-^ 
.  _      j^ 


accumulated  int. 

Sam4  Principal.  IntermL 

of  Boilvwe.  _}  I 

Cmtral  Paolflc....S6.886.U0  86.4S6.I08 

Kansas  Padflc...  0.903,000  «.67S,«I>4 

Union  Paoiac. S7.tse.6U  S0.S0S.784 

Cent.  Br.  n.  P 1.000,000  t,168,4«» 

WeatomPaelBo...  l.»70,6«0  8,«66,0S« 

Slouz  Clt7  &  Pao. .  1,0)8.8*0  t.6ta,00a 


Alrtadt 
pat*. 

0.074,000 
4380,000 
8.100,000 
LSSO.OOO 
320,000 


i>u<  Jan. 
1,1888. 

ia,8tijto 

MSS,000 

U,S1S,6U 

8t0,000 


Total. 


S4.023.6U     80,880,747        a0,714,000 


1.888,8*0 
t0,»0t.l>62 


Dus  I 

1,1800. 

I 
»,1>7.000 

8,167,000 


14.004,600 


The  oash  holding^  of  the  Qovemment  as  the  items  stood 
Mav  29  we  take  from  the  Treasury  statement  of  that 
late.  The  net  cash  balance  given  below  is  the  same  as  de- 
ducted above  in  reaching  the  net  debt, 

CASH    IN    THE   TRBASORT.  « 

Oold-Coln II66.107.78S  32 

Baia SS.6W.S69  42-1181,707.881  74 

SIlTei^Dollars 897.6U.M6  00 

Subsidiary  coin 10,210,9*0  08 

Bars 10il.0ts.t91  S3-  819,784,967  71 

Papor-Unltad  States  notes 97.882,813  00 

Treasurr  notes  of  1800 IS.lt<>37(  00 

Gold  certlflcate* 1.465.840  00 


SIlTar  oarttflcates ._;_^ U,67S.09S  00 

OertSaoatas  of  deposit  (Aoi  June  8.  Urrt) 780.000  00 

National  bank  notes........ 7.108,007  84- 

6A.I 
1.8*0. 


other-  Bonds.  Interest  and  coupons  paid,  awali- 

t litf  reimbursement 

Minor  oin  and  fractional  currenojr 

beposlts  In  nat'l  bank  depositaries— can '1  acet... 
Ouburslns  oflloan'  balaooaa 


147  891,8*0  88 


6A.8SS  70 
1.8*0.6 1 7  09 
1S,SM.S46  90 
■  -^ 67-     18.129.666  92 

t8S7.490,8Sru 


.  fSA^i'.iae  00 

»!4.a " 


A>iiT«nt« 

DIMAND    LIABILITIES. 

Gold  eertlflcatea 

surer  certlflcates *;4.!I4«.604  00 

Oscllfleateiiiir.lenosltact  Junes,  1878 0<I.M6,000  00 

Tr*unr7nnti>ii..{iNtNI I16,7)«XI0  00-«696,686,»t8  00 

Fund  for  riHiomp.  of  oncurrent  nat'l  liank  notaa      S.000.34*  68 

OnlxsnilInK  checks  and  drafU 8.<H<H,9M  IK> 

DUhiiralna  offlcert'  balancaa S6.087,)M6  SO 

Aai>n<'7acci'UnU,  Ac 4,790^18  18-     41347,0S0  88 

Gold  roaerre •lOO.OOn.ooO  00 

Net  cash  balano* U0.1I3,81«  M S30.IUJlt  87 

Anratate ies^.Msiias  tl 

N«  ruh  balance  In  the  Treaaurr  April  80, 1807 tt8,08n,617  0 

Net  cash  balance  In  the  Treasurr  Mar  SI,  1897 t80,lU31t  S7 

Inoraasedurinc  tbe  month tS.028J89  86 
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FAILURES    BY    BRANCHES    OF    TRADE. 
Col.  W.  M.  Grosvenor,  the  editor  of  Dun's  Review,  has 
kindly  furnished  us  with  the   following  statement  showing 
the  failures  in  the  United  States  by  branches  of  trade  for 
the  month  of  May  during  the  last  three  years. 

FAILDKES  BT  BBASCHES  OF  BUSISESS  IX  MAT. 


Month  of  May. 


Manufaetitren. 

1897. 

1896. 

1895. 

Jsro. 

UabUttta. 

No. 

lAabUitUt. 

Xo. 
16 

lAabaUia. 

Iron  fonndries  and  nails. . 

7 

679,400 

f 

118.225 

189,038 

Machinery  and  tools 

8 

94,700 

10 

682,904 

2 

41,400 

Wo»>l'ns,c-rp'ts4knltifOOd« 

a 

84.00C 

9 

454,300 

a 

89,00) 

Cottons,  lace  and  hosiery.. 
Lomb'r.oarp'nt'rsJt  coop  rs 

a 

617.300 

7 

90,1100 

e 

83.000 

27 

2I>6,48P 

87 

601.2.S9 

21 

344,821 

Clothing  and  millinery 

21 

133,495 

39 

3M3,310 

17 

71,134 

2 

67,400 

8 

97,6.''8 

6 

389,050 

Chemicals,  drugs  4  paints. 

6 

89,500 

7 

222,181 

g 

52,700 

Printing  and  engrarlng.. . . 

12 

101,970 

14 

39.1,423 

7 

84,900 

MUIIhk  and  bakers 

7 

1<9,903 

8 

&i,650 

9 

179,900 

Iieotber.  shoes  i  harness 

19 

738.64' 

11 

284, '64 

14 

11S,809 

Liquors  and  tobacco 

10 

248,027 

10 

8ii,000 

14 

136,300 

Glass,  earthenware  jt  brick 

4 

iH.3<K 

8 

17,928 

4 

171.105 

AU  other 

78 

1,209,10« 

68 

1,331,469 

63 

l,57d,0U 

Total  manafactaring.. 

^99 

4,6B».S4S 

~289 

4,624,228 

~W 

8,400,901 

Tradtrt. 

General  stores 

77 

881.214 

78 

498,791 

90 

1,103  277 

Groceries,  meats  and  flsh  . 

162 

474,541 

18" 

917,951 

128 

e62.S01 

Hotels  and  restaurants. . . . 

88 

157.910 

27 

6-<u,799 

38 

219.917 

Liquors  and  tobacco 

78 

492,e'>e 

67 

402,198 

97 

487,103 

Clotlilng  and  furnishing. . . 

72 

687.636 

54 

615.60K 

88 

457,1-27 

Dry  goods  and  carpets 

Shoes,  rubbers  and  trunks, 
rnmltore  and  crockery... 
Hardware,  stores  A  tools. 
Drags  and  paints 

44 

7ui!,7ia 

87 

933.782 

36 

430,299 

87 

142.326 

41 

248.623 

37 

308, '-83 

26 

834.fn 

16 

87.136 

7 

108.484 

86 

48».1«7 

39 

357.529 

83 

342.518 

34 
18 

181.490 
1117,300 

37 
16 

3U.I154 
iei),544 

27 

73,000 
K6,109 

Jewelry  and  clocks 

S 
8 

62,007 
«<,6C0 

8 
9 

97,219 
8-11,1 7« 

19 

4 

104.509 
265.'^»4 

Another ." 

7« 

~7oi 

7»6,«77 

8i! 

1,493,767 

109 

1.551.0T4 
9.142.205 

Total  trading 

4, '•39,010 

987 

7,091,-67 

969 

Brokers  and  transporters. 

86 

"~93a 

1,810,534 
11,319,389 

24 

6:7,363 

681.5110 
10.227.609 

Total  commercial 

12.29^.-4" 

WS 

NOTX.— Iron,  woolens  and  cottons  Include  all  tne  branches  of  those  manu- 
factures; machinery  includes  implements  and  tools;  lumber  incturtes  saw- 
planing,  sash  and  door  mills,  caroenters  and  coopers;  clothing  includes  mlllln*«ry 
and  fumlshlngs;  hats  include  furs  and  gloves;  chemicals  Include  drugs,  fertili- 
sers, paints  and  oils;  printliig  and  books  include  engraTing  and  maps:  milling 
Includes  baking;  leather  ana  shoes  include  makers  of  iiamess.  saddlery,  trunks 
and  rubber  goods;  liquors  include  tobacco,  wines,  brewers  and  beer;  glass  In- 
cludes earthenware,  pottery,  brick,  lime  and  cement;  groceries  Inotuoe  meats 
^dflsh;  hotel*  Include  restaurants;  dry  goods  inolnde  carpets  and  curtaia.s ; 
furniture  Includes  crockery:  hardware  incTudes  stoves  and  tools  ani  jewelry 
laoludea  clocks  and  watcher.  Brokers  include  all  real  estate,  note,  insurance 
orproduce  dealers  whose  main  business  is  not  the  haadllug  of  actual  proilucts. 
wtto  mortgage  and  other  loan  concerns,  and  transporters  include  all  except  ia- 
eorpoimted  railway  compaoiet 


Clearln^g  bj  rele^rapli.— !iale4  ol  Stacks,  BtaAi,  Ac— 
Stoik  Exchange  Clearln^-Ujaie  Traa^actloo^.— The  sub- 
joined statement,  covering  the  clearings  for  the  current  week, 
ia  usually  given  on  the  first  page  of  the  Chronicle,  but 
on  account  of  the  length  of  the  other  tables  is  crowded  out 
once  a  month.  The  figures  are  received  by  telegraph  from 
the  leading  ciliea.  It  will  be  observed  that  as  compared  with 
the  corresponding  week  of  1898  there  ia  a  decrease  in  the  ag- 
gregate of  19-6  per  cent.  So  far  as  the  individual  cities  are 
concerned  New  York  exhibits  a  decline  of  24-1  per  cent,  and 
the  leases  at  other  points  are  :  Beaton  32-5  per  cent,  Philadel- 
phia 9-8  per  cent,  Chicago  30 -8  per  cent,  Baltimore  25-4  per 
cent  and  New  Orleans  23-8  per  cent.  St.  Louis  records  a  gain 
of  5-3  per  cent.  The  oocurrenoe  of  Daooration  day  In  the 
week  this  year  accounts  in  part  for  the  Urge  percantige  of 
decrease  shown. 


Clearixos. 

Wiik  Ending  June  6. 

Returns  by  Jele^raph, 

1897. 

1896. 

P«r  0«nf. 

New  York    .... 

Boston ...„. 

PhUadelphlA  .._ 

Baltimore      

Oliloago     

St.  Loals     

Wew  Orleans    ......    .„.  ... 

Seyen  cities,  5  day*  

Other  citiet,  5  days 

$410,315,266 
66.961.904 
57,872,885 
11,653,120 
66,165,232 
20,584,857 
4,412,694 

$637,766,008 
107,491,268 

$5*0,771,320 
86,416.981 
63,943,279 
15,619,823 
95,588,860 
19,551,680 
5,793,390 

«827,6S5,333 
141,487,623 

$969,172,956 
156,740,900 

-24  1 
-22-5 

-98 
-25-4 
-30  8 

-t-5-3 
-23-8 

I2F8 
-24  0 

TotU  all  cities,  6  days    .. 
AlIome»,ld«y    

$745,257,276 
160,018,491 

-23-1 
H-2-1 

Total  all  cities  for  week 

•  $90.5.275,767    '    $l,l'i5.913,856 

-196 

Another  table,  our  usual  monthly  detailed  statement  of 
traoaactions  on  the  various  New  York  Exchanges,  has  alao 
been  crowded  off  of  the  first  page.  The  results  for  the  five 
months  of  the  current  year,  are,  however,  given  below  and 
for  purposes  of  comparison  the  figures  for  the  correspond- 
ing  period  lof  1896  are  also  presented, 


Fliw  Months.  1897. 

Fiae  Montht.  1896. 

D-cnption. 

Par  Value 
or  QuantUi, 

Actuca 
Value. 

Aver'ge 
Pri«. 

Par  Value 
or  Quantity 

Actual 
Value. 

Price. 

BR.  bonds.. 
Sort  bonds 
itata  bonds 
Bank  stocks 

11,ll».-7l 

ini-'viw-oi 

•  lil).'>7'i.6»0 
•e  .',21.430 

fciB.wn 

I13H.010 

•J9;2)3I.'J60 

11.024.000 

689,923.347 

(1191880787 

(125.248.999 

•7.9I4.0J9 

•493.444 

•241,05  J 

69-9  j 

78-7 
121-1 

t9-9 
173-4 

21.183.51- 

•  19:)2,308.958 

•197.»97,320 

•19,171,860 

•  1.399.000 

|29V,100 

•3118,341,028 

18,.K'6.700 

420,792,610 

j  125.-)912848'  949 

•119.778.837:  71-3 

•18.8l»,47 1,113-3 

•799.3671  69'2 

»618..830|  172-8 

Total... 
Cotton,  .bis. 
vraln.bush. 

11,296128119 
•890.163,870 
{418,777,901 

•2.i298M>090 

98-1 
•8.'S-39 
_7M*0. 

li.sesisesjs;  9V8 

•930.100,421  838  64 
♦277,964.8161  66c. 

Total  Talna. 

12901242098! 

The  following  tables  heretofore  given  each  month  in  the 
Financial  Situation  will  hereafter  appear  in  this  department 
of  the  Chroniclb.  The  first  compilation  covers  the  clearings 
by  months  since  January  1, 


MONTHLY  ClBARrNOa, 


Month 

Clearinot,  liti:  All. 

Otearinut  Outttde  New  York. 

1897. 

1896. 

p.a. 

—2-3 
-10-8 

-(-1-7 

—37 

-4-4 
-1-9 

1897. 

1,917,397,391 
1,648,345.318 
1,831,159,056 

1898. 

t 

2,064,720,583 

1,742,476,558 
1,823,901,533 

P.Ot 

January   .. 

February 
March..  .. 

( 
4.607,014,723 
3.691,475,79- 
4,218,289,600 

« 

4,627,143,291 
4,113,438,188 
4,145,131,189 

-7-J 
-6-6 
-(■O-l 

1st  quar.. 

April 

May 

12,416.780,120 

4.111.601.077 
4.173.303.117 

12,8S7.772,868 

4.302,196.478 
4.240.114.540 

5.395.172.035 

1,881,834,318 
1.858.145.811 

6,333,110,676 

1,903,741.161 
1.900.1-22.747 

-8-8 

-2-5 
-2-8 

The  course  of  bank  clearings  at  leading  cities  of  the  oountr  y 
for  May  and  since  January  1  in  each  of  the  last  four  years  ia 
shown  in  the  subj  )ined  statement, 

BANK  OLEABIMOa  AT  LEADINO  CITIES. 

• i£ai/. ,    . — January  1  to  May  31.— > 

1896.    1895.    1894,     1897.    1896.    1895.     1894. 


1897. 
$ 

2,315 
336 
-408 
24  J 
107 
54 
58 
63 
53 
27 
47 
20 
27 
16 
23 
31 
19 
19 
21 
10 
11 


rooo.ooot 

omitted. ) 
Ke-wTork... 

Chloago 

Boston . 

PtiUadelpUa 
St.Lotilg.... 
Ban  Fran' 00. 
Baltimore... 
Pittsburg.. . 

fltinlnnftli  . . 

New  Orleans 
Kansas  City 
UUwaakee.. 
lioalsvllle... 

BaSalo 

Detroit 

Minneapolis. 

Omatia 

Prorldenae.. 
Clavelaoil... 

Oeatrer 

It.  Pan! 

Total 8,943 

Other  cities,.       239 

ToUlaU...    4,173    4,210    4,338    3,900  20,702  21,430  20,959  13,860 
Olt^daNT.    1,358    1,900    2,021    1,307    9,115    9,415    9,252     8.610 

Tne  voluDpe  of  transactions  in  share  properties  on  the  New 
York  Stock  Exchange  each  month  since  January  1  this  ye  ar 
and  last  year  is  indicated  in  the  following: 

SALBi  or  STOCKS  AT  TUB  !JBW  rORK  sroOC  BXCHAS08. 


9 
2,340 
409 
381 
270 
93 
55 
61 
69 
53 
34 
33 
18 
32 
23 
25 
30 
13 
19 
25 
10 
20 


2,834 
430 
117 
293 
111 
55 
53 
61 
57 
36 
15 
20 
29 
19 
27 
32 
14 
23 
21 
12 
18 


9  9  9  $  $ 

2,093  11,587  11,985  11,707  10,050 

379    1.651    1,37/     1,851    1.723 

1.816 

1,363 

491 

278 

331 

326 

250 

2^3 
211 

97 
125 

90 
125 
139 

92 
107 
121 

57 

90 


352 
257 
98 
60 
59 
57 
55 
33 
4) 
17 
23 
17 
21 
21 
22 
19 
13 
13 
16 


1,991 
1,213 
511 
268 
299 
311 
250 
176 
220 

91 
129 

78 
113 
125 

89 
109 
123 

53 

62 


1,872 
1,378 
519 
265 
278 
233 
271 
193 
207 

96 
133 

81 
125 
113 

75 
103 
109 

57 

83 


1,719 

1,217 

466 

273 

275 

263 

263 

192 

194 

89 

133 

73 

114 

107 

103 

93 

93 

59 

66 


4,038    4,626    3,630  19,51120,18119,314  17,574 
232        232        210    1,133     1,249    1,115     1,036 


1897. 

1898. 

Uonth 

Numbsr 
■tt  Share; 

8,S65.112 
2,808.401 
6.039,916 

11.208.729 

3,669.007 
3.34?,035 

Valuei. 

Numbe' 
of  Sltaret. 

Valuet. 

Par. 

( 

823.774.750 
298.430.I0O 
485.428.780 

1.079.938,800 

335,719,360 
324,1 3.i,8j0 

AUuiL 

t 

203.687.472 
171.604  664 
325,254.506 

705,446.631 

229,078,827 
227.037,32;) 

Par. 

i 

417.301,550 
492,313,700 
339,929,000 

1,299,841,260 

372,055,176 
263.712,533 

ActUaU 

Jan 
Fab  . 
March. 

Istqr 

April... 
May... 

4.536,612 
6,203,008 
4,589.679 

14,32&,28t< 

4,058,913 
2,791,913 

( 
850.446,6«8 
806,889,185 
269,496,  967 

809,200 ,471 

256,399,078 
188.033.808 

The  transactions  of  the  Stock  Exchange  Clearing-House 
from  May  31  down  to  and  including  Friday,  Juie  4,  also  the 
aggregates  for  January  to  May,  inclujive,  in  1397  and  1890 
are  given  in  tabular  form  below. 

•TOOK  ■ZOBANaa  aLIABIHa  ROOSB  TBARSAOTIOtrS. 

Balaryset,  one  tide .  aheel$ 

BKarei.   Value  Sh,are$.  Oasli.  Cleared 


189S- 

January. . 
February, 
tfaroh..., 

April 

S«ay. 


—BKaret,  both  lide;—, 
Ole%rtd.    Total  Value. 


15.298.500 
17,004,900 
19,675.000 
14.812.2)0 
10,291,600 


987.700,000 

1,098,600,000 

1,038,800,000 

931.000.000 

760.900,000 


1,314.200 
1.906,600 
1.811.500 
1.38). 100 
1,122,001) 


88,100,000 
109.300,000 
91,000.000 
99.HOO,000 
9J.loO.000 


1,445.000 
1,384.400 
1.45-3,800 
1.233.300 
923,800 


6,8T6 
9,891 
9,811 
9. 498 
6,738 


6moa...    73.932,200    4,83r.70},0a0       8,93),d0a      451,400,000     9,419,310      32,148 


IS97- 

January...  13.010.700 

rebruary..  10.223,900 

March 18.141.00) 

April 14  132.900 

May 13.060.400 


778.1)1)0.000 

709.500,000 

1.370,700,000 

1,029,200,000 

931.800,000 


1,42.5,500 
l,09d,500 
1,919.700 
1.3)7,300 
1,250.»00 


$  9 

74,901,000  1.068.900 

69.500,000  87>),400 

113.-2)0,000  1,553.200 

82,2)0,000  1,384,900 

73,900.000  1,136,000 


6,90  0 
5,248 
7,195 
9,071 
5,919 


Smos...     97.598,300     4.719.200,000 
-Sharea,  both,  sidet—^ 
Cleared,    lotal  Value. 
9 
718,400     50,303,000 

635,400     "- 

819,400 
771,400 
586,000 


47,500,000 
61,700,000 
54,100,000 
33,80  ,000 


189T- 

M  ay  21  . 
"  25.. 
•'  28.. 
"  27.. 
"    28  . 

Tot.  wk.. 3,530,600  252,10 3,00'« 
Wkla8tyr2,336,'i00  135,100,000 
May  31  .     

Juno    1..     993,S00    57,100,000 

2..     919,100    61,400,000 

"       3  .     89l,t»00    55,300.000 

"      1..     757,300    51,303,000 

Tot. «rk  .3.434,100  223,100,000 
Wkla8tyr2,034,000 111,030,000 


7.019.700      409.7l)0,0J0     9.028.400      30,338 

.—  --'Balances,  one  ude. ,  Sheets 

Shares.    Value  Shares.  Cash.  Cleared' 


63.000 
60,700 
71,303 
77,000 
60,300 


4,300,000 
3,600,000 
4,700,000 
4,600,000 
3,1O0,O0j 


51,200- 
80,200 
71,800 
78,700 
37,000 


296 
SOS 
313 
307 

279 


333,700    29,600,000  324,900  1,199 

21'!,200    16,600,000    233,400  1,339 

...HOLIDAY 

1)1,300     .5,7O),0aO      78,830  320 

103,3  10     5,900,00  J    105,100  318 

105,300     5,7)0,000      74,003  319 

83,100     1,800,000      52,900  817 


1,274 
1,269 


393,503  22,103,000  311,100 
221,503   17,000,030   167,000 
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fVou  LXIV. 


J  aow  an  Amerioui  Cotton  Oil  common, 

,  Spirita  eomaoB  mnd  preferred,  American  Sai^ar 

Am«rle«a  TobWMO  oonmoa.  Atchtaon   oomiuon 

pi*(«.rr^l.  BaUimor»  *  Ohio,  OeotnU  of  N.  J..  Clw"«»- 

DMke  it  Ohio.  ChioAgo  BarlinKtoa  A  Qnincy,  C.  C.  O.  &  St. 
L.  Chlc»r>  O**.  ChTcajo  Miliraultee  ft  St.  Panl  common, 
GUeaco  A  North  Weatern  common,  Chicago  Rock  IsUna  ft 
Fkoiflo,  Ohioaco  ^^  PauI  Minoeap^ll*  ft  Omaha  com- 
moaTOeUware  ft  Hadion,  Dataware  LackawMna  ft  West- 
«fB,  Erie,  Oeaeral  Elw.Uric,  Lake  Shore  ft  Michigan  Soath- 
•n.  LoaisriUe  ft  Nashville.  Manhattan.  Miasoari  Kansas  ft 
T^zaa  pnterred,  Miaaonri  Pacific,  National  Lead  common, 
Maw  York  Oantral.  New  York  Ontario  ft  Weetem.  New  York 
SaMoahanBa  ft  Weatern  preferred.  Northern  Pacific  pre- 
tend, Paoiflo  Mail,  Beadins.  Southern  Ballway  common  & 
jialitwd  Tenaeaaae  Ooalft  Iron.  Texas  ft  Pacific.  Union 
ndflo,  Daitad  Statea  LMrtber  common  and  preferred.  United 
0lat«a  Babbar  oomtnon,  Wabash  common  and  preferred. 
TTuilaiu  Unkm  and  WhaelinK  ft  Lake  Erie oommon. 


LiOirDON,  SaTuaoAT,  Hay  23,  1807. 
( FtOB  oar  own  oorreapoBdenv ) 

In  the  quiet  and  concealed  strugKle  that  has  been  goiof;  on 
betwetn  Russia  and  Germany  for  some  tima  put  for  predom- 
inant influence  in  Turkey,  the  Gear  has  won  a  decided  vic- 
tory, for  the  time  beini;,  at  all  events.  This  country,  France 
and  Italy  had  been  putting  presanre  upon  the  Sultan  to  agree 
to  an  armistice  with  Greece,  but  they  were  opposed  by  Oer- 
maoT.  and  for  a  while  it  was  thought  that  Russis  likewise 
was  holdiDK  aloof.  Suddenir  the  Csar  pleaded  personally 
with  the  Sulun  in  an  exceedinnly  friendly  communication 
requestioK  sa  a  favor  an  immediate  cessation  of  boatilities. 
The  Sultan,  almost  without  a  momeni's  delay,  telegraphed 
back  that  he  had  much  pleasure  in  acceding  to  the  wish  of 
kis  Imperial  friend,  and  at  the  same  time  issued  orders  to  all 
his  Generals  to  cease  hostilities  at  once. 

The  Csar,  no  doubt,  earnestly  desires  to  prevent  useless 
bloodshed,  and  it  is  reasonable  to  assume  that  his  mother's  in- 
fluence weighed  much  with  him,  the  King  of  Greece  being 
her  brother.  But  the  main  motive  at  all  events  of  bis  Minis- 
tars  was  to  counteract  the  influence  of  Germany.  Why  Ger. 
many  has  been  edging  on  the  Sultan  is  not  so  easy  to  under. 
•taod.  boubtleas  it  hoped  for  large  concessions  from  the 
Turkish  Government  for  German  capitalists,  and  as  the  Em- 
peror has  given  important  assistance  to  the  Sultan  by  the  loan 
of  his  officers,  he  hoped  probably  to  be  able  to  negative  Rus' 
sian  predominance.  For  tbe  moment  at  all  events  he  has  re* 
ceived  a  check.  The  war  is  at  an  end  and  tbe  general  belief 
is  that  Greece  will  not  be  deprived  of  any  portion  of  her  ter- 
ritory. Barren  portions,  useful  only  for  merely  miltary  pur- 
poaea  may  be  handed  back,  but  no  Greek  population  will  be 
surrendered.  It  is  thought  likely  also  that  the  Greek  fleet 
will  tot  he  surrendered. 

The  chief  difficulty  perhaps  will  be  as  to  tbe  amount  of  tbe 
indemnity  Greece  is  to  pay  to  Turkey.  An  interesting  oalcu- 
Utioo  is  published  by  a  semi-official  jojrnal  in  Vienna,  show- 
ing that  the  total  expenditure  of  Turkey  during  the  war  and 
tbe  loss  inflicted  by  Greek  ships  cannot  exceed  a  million  and 
a-half  sterling,  from  which  it  would  seem  to  follow  that  in 
AiHtrian  official  circles  the  opinion  is  that  Turkey  ought  to 
baaatisfled  with  an  indemnity  of  from  one  and  a-half  to  two 
millions  sterling.  Here  and  in  France  and  Italy  everything 
will  unquestionably  be  done  to  prevent  too  great  a  burden 
being  imposed  upon  Greece.  Russia,  it  is  reasonable  to  as- 
sume, will  cordially  support  Greece,  for  the  King  is  uncle  of 
tbe  Ciar,  and  besides,  Rutsia,  while  wishing  lo  prevent  Greece 
from  being  so  aggrandised  as  to  be  a  dangerous  obstacle  in 
her  own  path,  yet  must  be  anxiou«  to  prove  to  the  Russian 
people  that  she  u  not  sacrificing  a  Christian  nationality.  Tne 
floljr  doubiful  factor  then  is  Germany. 

Porthrrraore,  there  seems  every  reason  to  hope  now  that  a 
friendly  settlem>-nt  will  be  arrived  at  so  m  between  this  coun- 
try and  the  Transvaal.  It  had  previously  been  arranged  that 
a  debate  on  Transvaal  affairs  should  take  place  last  evening, 
but  on  Tn>«lBy  Mr.  Bilfour,  on  behalf  of  the  Government, 
sal'l  that  important  negoUtiions  were  going  on,  and  that  it 
was  not  desirable,  therefore,  to  diacuis  South  African  mat- 
toft.  Mr  William  Uarcourt,  as  leader  of  tbe  Liberal  puty, 
eordi«l|f  «||reed.  The  general  inference  is  that  the  Oovem- 
«eot  bopM  for  a  aatisfaoory  settlement.  It  would  hardly 
have  refnstd  to  dlacuss  tbe  matter  unless,  at  all  events,  it  be- 
I  evee  that  ih«  TraosTaal  Oovemment  is  sincere. 


There  is  thus  every  prospect  that  the  political  dangers 
which  seemed  so  grave  a  little  white  ago  are  about  to  pass 
awav,  and  consequently  there  has  been  a  very  marked  im- 
provement upm  tbe  Stock  Exchange  this  week.  It  begtn 
about  three  weeks  ago,  but  up  to  Stturday  la<t  it  was  mainly 
confined  to  members  of  the  Stick  Bxcbaigd  and  outside 
operators.  This  week  there  has  undoubt^lly  been  a  good 
deal  of  real  investment.  The  South  .\frican  market  led  and 
thn^  hns  been  another  very  material  rise  in  prices,  but  alt 
departments  have  shared  more  or  lees. 

The  general  public  is  still  holding  aloof  from  the  American 
department,  i>artly  l>ecause  of  the  utter  uncertainty  respit- 
ing the  action  of  the  Senate  with  regard  to  the  Tariff  hill  and 
partly  because  of  the  new  effort  being  made  by  the  advooatea 
of  Cuban  belligerency  to  urge  the  President  to  intervention. 

The  South  American  department  is  also  neglected.  There 
are  many  failures  occurring  in  Buenos  Ayres  and  other  large 
towns  in  Argentina  caused  by  the  inability  of  impirtiag  mer- 
chants to  obtain  payment  from  dealers  in  the  interior.  The 
losses  because  of  the  failure  of  the  crops  are  very  heavy.  In 
Uruguay  tbe  struggle  between  the  Government  and  the  in- 
surgents is  still  going  on.  The  Government  claims  to  have 
gained  a  decisive  victory  this  week,  but  little  credence  is  at* 
tached  to  the  telegram  in  London,  There  is  also  a  revolution* 
ary  movement,  as  well  as  a  financial  crisis,  in  Venezuela,  and 
reports  from  both  Brsusil  and  Cbili  are  not  very  favorable. 

The  plague  in  Bombay  is  abating,  but  unfortunately  it  is 
spreading  in  the  interior,  and  every  day  telegrams  arrive  in 
the  city  stating  that  the  drought  in  Australia  is  grow- 
ing worse  and  worse.  Tlie  lamtw  have  been  almost  all  killed 
in  Victoria,  New  South  Wales  and  Southern  Qaeenslaad,  and 
there  are  fears  of  grave  mortality  among  tlie  sheep. 

Money  is  growing  cheaper  every  day.  As  peace  seems  to 
be  assured  the  gold  demand  for  the  Continent  has  greatly 
fallen  off.  The  Bank  of  England  has  received  about  a  quarter 
of  a  million  of  the  metal  this  week,  and  it  is  expected  that 
further  sums  will  be  sent  in.  The  funds  in  the  market  are 
likely,  therefore,  to  increase  for  some  months  to  come . 
Trade,  no  doubt,  is  very  good,  but  there  is  not,  as  yet,  such  a 
demand  for  banking  accommodation  as  is  likely  to  materially 
affect  the  money  market ;  and  though  speculation  is  once 
more  growing  up,  it  will  be  some  time  before  it  is  likely  to 
raise  rates.  It  is  true,  on  the  other  hand,  that  Japan  is  aboat 
to  raise  a  loan  for  tbe  express  purpose  of  introducing  a  gold 
currency.  But  then  Japan's  borrowing  power  is  not  large 
enough  to  have  any  material  effect  upon  this  market, 

Tbe  Indian  Government  has  just  borrowed  8f^  millions 
sterling  at  2}^  per  cent,  but  that  loan  is  rendered  necessary 
by  tbe  famine  and  plague  in  India.  The  Government  has  to 
spend  such  immense  sums  in  relief  that  it  is  not  in  a  position 
to  meet  very  large  sales  by  tbe  India  Council,  and  the  Coun- 
cil therefore  has  borrowed  here  to  complete  its  payments. 
But  that  money,  of  course,  remains  in  the  country,  and  ex- 
cept for  a  day  or  two  will  not  affect  rates.  By  and  by,  no 
doubt,  there  will  be  large  borrowing  for  other  countries,  and 
if  politics  smooth  down  there  will  unquestionably  be  large 
issues  of  companies  for  all  sorts  oF  purposes.  Some  time  must 
pass,  however,  before  even  new  issues  can  raise  rates 
materially. 

As  one  illustration  of  the  extraordinary  cheapness  and 
abundance  of  money  just  now,  and  the  unwillingaesa  of  the 
public  to  invest  outside  certain  limits,  it  may  be  observed  that 
the  London  County  Council  offered  for  tender  this  week  £600,- 
000  in  the  form  of  six  months'  bills,  and  that  the  applications 
amounted  to  very  nearly  4  millions  sterlings.  The  average 
price  was  £99  8s.  9d.,  so  that  the  rate  of  discount  was  barely 
^H  P^''  '^^i)^  P^^  annum. 

The  silver  market  contiiiU- 8  weak,  and  the  India  Council 
has  not  sold  its  drafts  well  this  week.  It  offered  for  tender 
35  lacs  and  sold  a  trifle  over  2)  lacs.  The  average  price 
for  the  bills  was  Is.  2%i.,  'And  for  the  transfers  a  trifle  higher. 
Apparently  the  exchange  banks  are  limiting  the  a  -commo- 
dation  they  give  in  India,  and  are  not  at  all  eager  to  obtain 
Council  drafts.  The  reserve  of  the  Bank  of  Bom>)ay  has  fallen 
almost  as  low  as  it  was  when  the  directors  put  up  their  rate 
of  discount  from  8  to  10  per  cent,  from  which  it  would  seem 
that  the  Government  has  been  compelled  to  draw  upon  its  de- 
posits very  largely  or  that  the  difficulty  of  carrying  stocks 
on  borrowed  money  is  becoming  serious.  At  all  events  it  is 
clear  tha't  the  exchange  banks  are  taking  precautions  in  every 
way.    It  is  reasonable  to  assume  that  there  must  be  a  consid- 
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erable  number  of  commercial  failures,  for  it  is  certain  thai 
on'in^  to  the  plague  and  the  famine  native  merchants  in  the 
interior  are  not  able  to  pay  for  goods  delivered  to  them,  and 
in  very  large  numbers  have  refused  to  carry  out  contracts 
they  had  entered  into. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  the  week  ending  May  16  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £1,639,793,  against 
£1,564,935  in  the  corresponding  week  of  last  year,  an  increase 
of  £74,857.  For  the  twenty  weeks  of  the  current  half-year 
receipts  were  £30,809.538,  an  increase  of  £916,333. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c. ,  compared  with  the  last  three  years  : 


1S9T. 

May  20. 


is»«. 

May  il. 


1806. 

May  i2. 
£ 


1884. 
M<l)i2S. 


M 

Otronlauon ^....^ 27.185.185  26.073.175  25,523.450  24.760,880 

PabUo  depoitta. ll.404.228  15.637.151  9.3t3.»07  8,569,900 

Otbar  deposit* 39.500.539  49.268,506  34,094.2145  30,390.139 

SOTaramentieoorltle* 13.922.127  15.260.785  13,424,606  9,891,422 

Other  ieonrltlM 28,651,701  i»,i»il.ti&  10,952.352  20,582,368 

BaeerTe  Of  notaa  and  oiln. .    ..    26,293,«39  37,993,587  28,430,112  26.296.034 

Coin  Aballlon.  both  departmta    36.678.82t  47.266.762  37.153.562  34.256.974 

Crop.reaerTatolUbmtles..p.  0.         HH  58M              61^  VIH 

Bank  rate .percent.           2  2                   2  1! 

OonsolB,2M  per  cent.... 113U-16  1127-16       1061-16  lOD^ 

SUTer JTKd.  311-16(1.        3011-l«d.  265^. 

Ola«rUw-Hoa«e  retnnu 152,987,000  172,:87,00}  121,272.030  104,916,00" 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


Boteae/ 
l»ttmt  at 


Part*... 

Bwlln- 

Hftnibiirs . . . . . 

Frankfort. 

Amstardam.... 

Bmaaela. 

Vienna 

Bt.  Petenbsrfi. 

Madrid 

Oooenhagan.. . 


May  21 

ifayU 

Mn 

Bank 

V7. 

Aprl 

Bank 

OpCTl 

BanX 

Open 

0pm 

Bank 

BaU. 

Marktt 

BaU. 

Market 

Rate. 

Harkel 

Sate 

2 

~«~ 

2 

1« 

2 

IM 

» 

3 

2M 

3 

2M 

3 

2« 

a 

3 

Hi 

3 
3 

8M 

2K 

3 

2K 

3 
3 

3 

3M 

3 

2M 

2Hi 

8 

«« 

8« 

8 

2 

« 

2 

8 

3 

3« 

4 

»>« 

8K 

4 

A 

W. 

A 

5M 

6K 

a 

5 

« 

5 

4 

4 

6 

4X 

4« 

4 

4 

OPMI 

llaTket 


1« 

2« 

2« 

2ii 

2« 

2 

S« 

4 
4 


The  rates  for  money  have  been  as  follows : 


Apr.  23 
30 

ay     7 
14 


0*«i>  Marktt  Kattt. 


SamkBUU. 


TkT4» 

Montlu 


Four 
MotUki 


Six 
Monthe 


1 S-IS      IH     1M«IM 

IH     laHH 

1       I    1 1-16       IM 

mS-1&-1««-16.16  1H»1X 

H      M-15-16      IX 


Trade  BUU. 


T1»ee 
Montke 


lii 


Four 
Montke 


IM 

1« 


atx 

Montke 


1K<^2 
1« 

m 

1)<»1M 


Interen  allowed 
tor  devoeite  5v 


Joint 
Stock 
Bankt. 


1 
1 
1 

a 


Diec't  B'e< 


At    7 toll 
OaU.  Daye 

K 
M 
H 
H 


1 

1 

1 
H 
H 


•  1 5-l«<»-iH. 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
May  20: 

Gold— The  Continent  oontlnuea  to  porcbase  all  parcels  arriving  In 
this  country,  and  of  the  £232,000  recelve<l  by  the  Bank,  the  bulk  Is 
an  arrival  of  soverelgiu  from  the  Cape.  £14,0O0  has  been  sold  for 
the  Continent  to-day.  ArriraU:  South  Alrlca,  £399.000;  Chili,  k;3,000; 
Auntralla,  £376,000;  Bombay,  £43,000;  China,  Ji37,000;  total,  £8(j0,- 
000.    ijhipinentg  to  Bombay,  £25,500. 

Silver— With  no  .lelling  pressure  from  New  York,  the  price  rose  to 
2Qiifd.  and  remained  uiiaftere<l  for  three  days.  Ajnerioa  then  sold 
freely  and  the  market  has  fallen  rapidly  to  27igd.  The  Indian  price 
to-day  is  K^.lH^i  per  100  Tolaha.  Arrivals:  New  York.  il(i3,000; 
Chili.  £46,f)00;  Australia,  £2,500;  total,  £211,500.  SUiiiments  to 
Bombay,  £37,100. 

Mexican  Dollars— A  few  coin  were  placed  as  high  as  27^d.;  but  In 
eonsequenoe  of  the  fall  in  silver  the  nearest  rate  is  now  about  27d. 

The  quotations  for  bullion  are  reported  as  follows: 


Gold. 
Iiondon  Standard. 


Bar  golA,  fine oi. 

Bar  goId,partliig.oz. 

Spanish,  old .ox. 

New ..OS. 

U.S.  sold  ooln...oi. 
Btam'n  gold  ooin.oi. 
Frenoh  gold  ooln.oz. 


May 
20. 


«.  d. 

7711>9 

78  0 

76  Ola 

70  1>« 

76  5>« 

76  3\ 

76  3\ 


May 
13. 


(.    a. 

771114 
7711% 
76  0>a 
76  1>« 
76  6i« 
76  3\ 
76    3\ 


SlLVEII. 

London  Standard, 


Bar  silver,  fine. .  .oi. 
Bar  silver,  oontain'g 

do    5  grs.  gold.oz. 

do    4  grs.  gold. ox. 

do    3  grs.  gold.oz, 

Cake  silver oz. 

Mexican  dollars. oz. 


3[ay 

20. 


d. 

27>« 


May 
13. 


d. 

2778 


28         28^8 
271»ie  283,6 


2758 

2958 
27 


28 

301,e 

2718 


The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  thirty-seven  weeks  of 
the  leaaoD  compared  with  previoiu  seasons : 


IlfPOBTS. 


1896-7. 
Importe  of  wtaeat,o  wt.  48 ,002.550 

Barley I7,098,«.i0 

Data 11,846,080 

Teaa 2,893,965 

B«aD8 2,048,100 

Indian  oorn. 44,.')54,480 

FUrar 13,336,660 


1806-7 
Wheat  Imported,  owt. 48,092,350 

Imports  of  flonr 13,536,660 

■•lea  of  home-grown. 19,360,039 


1895-6. 
46,301,470 
17.233.420 

9,462,880 

1,916,360 

2,473,232 
31,785,970 
15,023,290 

Supplies  available  for  oonsumption  (exclusive  of  stocks  on 
September  1) : 

189S-6.  1894-5.  1893-4. 

46,301,470  49,908,566  42,094,431 

1.5,023,290  14.145,120  13,730,379 

11,770,612  16,332,636  17,337,460 


1894-5. 

49,908,560 

19,574,121 

9,853,927 

1,747.999 

3,168,902 

18,123,314 

14,145,120 


1893-4. 

42,094,431 

23,938,222 

9,126,283 

1,833,086 

3.870,006 

34,376,358 

13,730,379 


Totai. 


82,069,340    73,008,372    80,366,842    73,212.270 


1896-7.  1895-6.  1894-5.  1893-4. 

Aver. price  wheat, week.27a.  lid.       259.    7d.       22s.    4d.       243.    9d 
Average  price,  season. .283.  lOd.       258.    Id.       203.    Od.       258.  lid 
The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom  : 

Thifweek.  Lattteeek.  1896.  1895. 

Wheat qrs...  1,320,000  1,215,000  2,166,000  3,596,000 

Flour,  equal  to  qrs...    210,000  235,000  269,000  255,000 

Maize qrs...     530,000  630.000  570.000  289,000' 

Ensllsb   Financial   markets— Per   Cable. 

The  daily  olosing  quotations  for  securities,  &o.   at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  4  : 


London. 

Silver,  per  ounce d. 

Sonsols.,  new,  2%  p.ots. 

For  account 

FVoh  rentes  (In  Paris)  fr. 

Atoh.  Top.  <b  Santa  Fe. 

Do  do       pref. 

Canadian  Pacific 

Chesapeake  A  Ohio 

Ohio.  Mllw.  &  St.  Paul 
Denv.  &  Rio  Or.,  prof.. 
Erie,  common 

1st  preferred 

Illinois  Central 

Lake  Shore 

Louisville  &  NashvlUe. 
Mexican  'Central,  48  . . . 
Mo.  Kan.  b  Tex.,  com.. 
N.  Y.  Ceni'l  4  Hudson. 
N.  Y.  Ontario  &  West'n 
Norfolk  <Se  ,7e8t'n,  pref. 
No.  tac.  pref.,  tr.  reots. 

Pennsylvaola 

PliUa.  A  Read.,  per  sh.. 
Sonth'n  Railway,  com. . 

Preferred 

Onion  P:>.-itlo 

Wabash,  preferred 


2758 

2758 

113% 

11338 

113as 

11338 

103-45 

03-57ia 

Ills 

III9 

2238 

581^ 

69% 

1658 

77 

7812 

3914 

12% 

1338 

3112 

32 

96 

98 

169 

4678 

471a 

70  ■« 

7II4 

HI3 

102ifl 

103 

I412 

28% 

3919 

5338 

53  >a 

9% 

10 

81a 

2712 

718 

1358 



TueM. 

Wed. 

Thura. 

27=8 

279l8 

279te 

112U,j 

112% 

112% 

11213,8 

03-82ia 

11278 

11278 

04071s 

042214 

Ilia 

Ills 

11% 

23 

23 

231a 

5979 

591a 

60% 

1678 

1678 

18 

7816 

781s 

7918 

4OI9 

40 14 

401a 

1338 

1318 

131a 

32 

32 

3213 

98 

981a 

99 

170 

171 

171 13 

471a 

4779 

48% 

71 

7114 

711a 

11=8 

11% 

12 

102% 

1021a 

1021a 

1453 

1458 

1458 

29 

2914 

291a 

3978 

391a 

3i)58 

831a 

531a 

531s 

10 

9^8 

10 

8% 

9 

914 

28I4 

2818 

291a 

713 

738 

71a 

13% 

13% 

1458 

279,8 

11278 

113 
104-20 

1158 
2358 

6218 

17% 

79 

4018 

13I3 

32 

981a 

"48^" 

71% 

12 
1021a 

145g 

2914 

3914 

5358 
9% 
9»8 

2919 
714 

I414 


liOVKRNMENT  RKVENUK    AND  EXPENDITUKES.— Through    the, 

courtesy  of  the  Secretary  of  the  Treasury,  we  are  enabled  to 
place  before  our  readers  to-day  the  details  of  Government 
receipts  and  disbursements  for  the  month  of  May.  From 
previous  returns  we  obtain  the  flaiures  for  previous  months, 
and  in  that  manner  complete  the  statement  for  the  eleven 
months  of  the  fiscal  years  1896-97  and  1895-96 


RBOKins  (OOOs  omitted). 

1896-97.                        ' 

1896-98. 

Ou-  \  lnt«-.  iJ^.J; 

Miec'l 

lotal. 

Ou.- 

Inttr'i 

If.Bk. 
Red'p. 

MUc'l 

Total. 

tOKM.  [Rn'verund. 

S'rcet 

~i~ 

tome. 

Bov'ue 

Fwxd. 

S-rcee 

t 

1       1      « 

t 

« 

I 

t 

1 

July.... 

12.157 

14,303|      370 

2,589 

29,399 

14.0!  7 

12398 

1J2 

2,094 

29.281 

4IU.... 

12.330 

11,961 '        23 

1J871 

26,585 

15,6.'9 

12,172 

356 

1,142 

28,309 

Sept.... 

U.374 

11,679|        66 

1,SS1 

24,650 

11,664!  12,260 

476 

636 

28,036 

Oct.... 

11,251 

13,4761        89 

2,538 

27,.^63 

14,347,   13,764 

487 

1.610 

30,«a8 

Nov.... 

9.030 

13,105  j      958 

2,175 

26,168 

11,4SB 

13,040 

610 

1,491 

-^6,e9a 

Deo.... 

10,779 

13,199 

1.222 

1,880 

27,C80 

12.169 

12,761 

862 

1,369 

20.661 

Jan..... 

11,091 

10,626 

3,006 

8,718 

27,441 

17,378 

11,176 

433 

2,391 

sijnt 

Feb.... 

H.S87 

10,888    3,201 

2.150 

87,826 

13.906 

10,807 

992 

1.346 

s7,oa 

March.. 

22.831 

11,926 

1.748 

1,15S 

87.966 

13,314 

11,636 

341 

1,181 

86.383 

April... 

24,538 

ll,f20 

1,242 

1.9<K 

39.260 

11,236 

11.202 

178 

2,083 

24.729 

Mar.... 

16,888 

10,673 

8,202 

2.230 

31,999 

10,950 

11,660 

235 

2,144 

24,679 

11  mos. 

154,756 

138.364 

14,127 

22.400 

324,727 

149.182 

133,156 

4,652 

17,467 

304.467 

DiBBiTBSBiniEm  (OOOs  omitted,) 


1880-97. 

1385-96. 

OnH. 

P«l»- 

In- 

N.M. 
Red'p. 

Total. 

Or<M- 

P»n- 

In- 

y.Sk 
Red'p 

lotaL 

norv. 

eione. 

tereet. 

Fund 

nsrv. 

»4on«. 

toreet. 

Fund. 

« 

t 

* 

t 

1 

t 

« 

t 

t 

1 

Jnly.... 

22.877 

13,101 

6,710 

788 

42,871 

18,488 

12,758 

7.308 

97i 

39.523 

Ann... 

20,868 

12.396 

2,938 

482 

86,184 

18.437 

18,302 

1.849 

847 

33.23S 

Sept.... 

14,671 

11,486 

423 

450 

3T,C30 

13,318 

10,708 

296 

935 

85,255 

Oct 

18,688 

10,346 

5,033 

461 

34.428 

17.434 

11,891 

5,168       599 

38,093 

Nov.... 

lt,886 

18,179 

3,197 

888 

34,149 

12,865 

13,235 

2,099    1.099 

28,298 

Deo.. 

11.894 

11,431 

487 

890 

34,702 

14.126 

11,367 

822       919 

36,73* 

Jan..... 

13.964 

10,842 

0,765 

885 

81,156 

18,423 

9,967 

6,985'  1,119 

33,494 

reb.... 

13,630 

13.208 

2.968 

1,108 

28,904 

12.184 

18,317 

3,268    1,103 

87,853 

Marob. 

U,&8» 

12,167 

457 

1,176 

28,388 

14,89a 

11,710 

672       912 

28,186 

ApnI... 

16,707 

10,764 

S,632 

914 

32,93; 

13,780 

10,078 

8,141       684 

29,683 

May.... 

13,642 

12,394 

3,074 

1,733 

30,843 

12,803 

13,804 

3,830    1.115 

29,643 

11  mni. 

174,215 

131,014 

37.<144 

9.770 

352.643 

163.724 

128.134  34.928  10.106 

.<)3a.89 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  OBOANIZED. 

5,070— The  Southern  IlllnolB  National  Bank  of  East  St.  Louis,  Illinois. 
Capital,  $100,000.  BcnUard  Yooh,  President;  Anthony  Isch, 
Cashier. 

5,071— The  Middlesex  County  National  Bank  of  Winchester,  Massa- 
chusetts. Capital,  $50,000.  Lewis  ParlJhurst,  President; 
Charles  E.  Barrett,  Cashier. 

5,072 — The  Adirondack  National  Bank  of  Saranao  Lake,  New  York. 
Capital,  $50,000.  Richard  H.  Mclntyre,  President;  John  F. 
Neilson,  Cashier. 

LIQUIDATION. 

3,360— The  First  National  Bank  of  Arkansas  City,  Kansas,  has   gone 

Into  voluntary  liquidation  by  resolution  of  its  stockholders 

dated  February  4,  1897. 
3,704— The  First  National  Bank  of  Merrill,  Wisconsin,  has  K'lnc  into 

voluntary  liquidation  by  resolution  of  its  stockholders  dated 

March  27, 1897,  to  Cake  eflsot  on  that  date. 
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Vint  «■«»■■  1   BMdl  o(  Buuwo,  MIcblcAD,  liu  (oui>  Into 


nlB—rr  ttaaMMlos.  bf. NMlation  of  iti 

yUMMf  ftf^ui  MftlloDal  Btmk  ti  6 

kM  «•••  tow  ytimmtvr  llquliUtaa,  b>    .~ •;.■;«-,".. 

■  iTitYTiimOtn  4Mtl6.lat>7.touineffrei  Aprti  'JO,  H 

IteilStlf.lltMoUkaetMl  Karl.  1897. 
aiiT-Tto  KxaMT  XaOonal  ItM-k,  EialW,  Mcbratkk.  bM  cone  loM 


AU  Cloud.  Mloo»«ola, 
br    r«*olutton    of    ttt 

.   •■ivr. 

nto 


W" 


lolmatarr  lfqaVd»non't.y  nswrut'lon  ofTu  •trokbolder*  d»t»d 

A»rti  ».  <  WirT.  lo  l»k«  rflact  April  SO,  1897. 
A^M— TWrvopk't  >°*il«B.I  B«iik  at  D«orer,  Oolormdo,  bw>  gone  Into 
■-^         TolaatitrT  ;i<jaid»iloa  by  iMolatloB  of  luitookboldei*  d»l«d 

AmU  81,  IkwT.io  ukvrteMoa  that  dale.  ..... 

ajas-Tka^bnalUTariiNtUonal  Baak,  Tbre*  Rlver»,  Mlob  ««n.  bat 
"^"^    .,,»  Ibis  TolDDiitrjr  ilqiildatloo  br  leMlutloa  of  lt»  ttook- 

kadandaled  Aprils?,  1897,  lotakaeSeot  at  tbat  date. 
mi   n     CliBBat*  VaUoaal  Bank.  Cbaaale,  Kaata*.  hai  gone  Into 
^-  f  e  oalanr  llqnidalloa  by  raaolutloD  of  lU  alookboldara  dated 

IU»5.lfct7.  loUkartlectonMaTe.  1897. 
•.TM-TlMirraaaalta  WailoBal  Bank  of  Kan.ai  CItT.  Kanaaa, liaa 


S«Mata< 


»  IBM  valaataiT  liquidation  by  reaolutton  of  It*   itoek' 
aki  ilitail  >ii  1118, 1997. 
4.MA-1haA>d«f«aa  Ooanty  National  Bank  of  Oaractt.  Kaaua.  hat 
^^^        Maateto  TataBtary  llqildaUon  by  rMolatloa  of  tu  itook- 

MSava«BI«4ApritMd07,  totakeeffeotonttatday. 
4.ttl_Tha  MMlaaal  Bank  of  Iba  BepnbUo  of  St.  Loult.  Mlttouri,  hat 
^^        aaM  lata  Tolnatary  llqnldatlon  by  re«>latloB  of  lu  ttook- 
^^    idatedMay  17, 1897,  t«  take  etreet  Hay  18, 1897. 


imoLTBin. 
Ml»-na  »»et  BUnwli  NaUooal  Bank  of  Rom*.  !«ew  York.  B  H. 

HuUagloB  appolated  Btoelrer  In  plaoe  oi  Daniel  O.  Orlffla 

«dM«*-ad|.  to  Uke  offtet  April  16, 1897.  „  _  - 

a.M4-TlM  Dalle*  Mailoual  Bank.  OaU«a  City,  Oregon,  waa,  on  Hay  7, 
^^         1»»7.  placed  In  the  baadi  of  Oharlee  Oary,  Bcoelver. 
mi    Tbi  nm  National  Bankbf  Spokane,  WatblnduD.  Aucaitut  D. 
^^       Liaefc  appolBted  KcoelTer  In  plaoa  of  F.  LewU  Clark  (re- 

•Igaed),  totakeefleotHay7, 1897,  _„      „     , 

tAl^—n!  MotUwettem  National  Bank  of  Oreat   Fallt.  Hontana, 

Jam**  T.  BUotord  appointed  Btoelrer  In  plaoe  of  Jamet  B. 

Laaear  (migncdi,  to  uke  effect  Hay  14, 1897. 
«.7tt-Tka  C-tty  National  Bank  of  Oatearllle,  Texa*,  waa,  an  Hay  39 

1W7,  placed  la  tb*  hand*  of  Thoma*  H.  Thornton,  Beoeirer 
caaitoE  or  locatior  abd  TtTLi. 
4.479-Th*  nrat  Nattonal  Baak  of  Webb  Olty,  Ho.    Looatlon  obaoged 

to  Carterrllle,  Ho  ,  and  the  title  to  rbe  Flrtl  Natloaal  Bank 

at  CanerrlUa,  April  l,  1897. 
OonAai  BT  Obrbd  Statbb  Mibtb,— The  following  state- 
■ni,  kindly  famiabed  u  by  tbe  Director  of  the  Mint,  shi  wi 
thaooliutg*  At  the  minn  of  tha  United  States  during  the  montk 
of  May  ADd  for  the  Bre  months  of  1897, 


jr«v. 

n*e  JTOB/Af  1897. 

nmm. 

TaJoe. 

PUtu. 

• 
86,084.180 
5.819,680 
8,091,285 

26.525 

OMbtaaaclaa 

■Mlaa        <  <  ., ,, 

•4,000 

68.000 

488.990 

■{©■.boo 

• 

1,680,000 

630,000 

8,164,950 

3V,00b 

1,804,309 

581,968 

6.8  2S7 

..  . 

l'<,610 

■Alt  aadaa 

Aim  daUAi* 

fe?-*^ 

MBlfsM 

58S,9M 
1.400,000 

Wooo 

SM,000 
900  000 

4,489.950 

1.400.000 
90,000 
90,000 
30,000 

1,600,000 

•8,000 
40,680 

8,015,044 

7,862,350 

594.350 

1.599,067 

1,881,094 

•45,021,670 

7,353,350 
297.135 
899,767 
188,109 

IMAl  sUtmt....... 

8,140,000 

l,*7O,0OO 
4.S«S,000 

11,436,661 

5,836,713 
17,648.971 

8,337,251 

36«.885 
176,490 

XMalBlaor 

6,888.000 

109,180 

83,975.684 

442,825 

tMal  aotaaca  ... 

8,M1,99> 

6,199,080 

87,417,389 

53,701,746 

Is  additioQ  to  the  above,  there  were  coined  60,017  Ten 
Cotooe  |.iaoM  of  Um  taIiw  of  t:?70,3Ol  81  for  the  Ojvcrament 
fl(  OoiU  Bios. 

iHrocn  AND  ExposTS  FOR  THB  WEEK,— The  following  are 
Um  laporta  at  New  York  for  the  week  ending  for  dry  goods 
liby  fff  and  for  the  week  endins  for  general  merohandise 
May  28;  alto  total*  since  the  beginning  of  the  first  week  in 
January, 

POBBIWI  tltrOBTt  AT  BBW  TOBX. 


Tatal 

MiM/aa.1 


81 


ia97. 


•8,074.889 
8.617,947 


•11,693,786 

t 61.738.048 
70/110.S9S 


1896. 


1895. 


•1.175,013 
6,485,880 


•1,947,953 
7,885,818 


•0.660397 

f 08.888.181 
46.708,600 


•9,833,770 

■63,407,587 
148,475,163 


1894. 


•1,218,501 
7,509,993 


■iroBT*  Aim  iMPOBrs  or  sraoia  at  «bw  tobk 


0OM. 


araat  Brltala 

rrane* 

aennanr 

WeatlBdlee 

Hezleo , 

Sooth  Amarloa..., 
All  other  ooontrla 

Total  1897...., 
Total  1896.... 
Total  1895.... 


•8,728,584 

•36,343,020 
l43,0>45,936 


Mxporti. 


Wt*k. 


•8,850,000 


•(iM«/«n.l. 


•979,660 

0,163,673 

6,420,000 

464,098 

188>Se 
300 


/n>|i«r(i. 


ir**A. 


•14,988 

879 

84,540 

4,300 


•3,850,000  917,161,060 

8,934,780    34,754.293' 

173,20J    34,374,749 


•44.612 

85,83(1 
244, S4U 


tinct  Jaii.l. 

Jilisieoi 


10 

1,003,744 

01.964 

243,636 

161,788 

"•115731688 
18,154,439 
20.097.663 


Wmt. 


•«81.7»8,*06|t900,141.940>ai  1,932.749  6180,028.956 


Tb*  taporta  of  dry  goods  for  one  week  later  will  be  found 
!■  «w  nport  ti  tb*  my  foodi  trade, 
Tk*  CoUo«ta(  la  a  atataoMnt  of  the  exports  (ezoliuire  of 
'•)  ffon  Um  port  of  New  York   to  foreign  ports  for  the 
E  andlBC  May  >l  and  from  January  1  to  data  : 
Bxroara  raoa  bbw  tobe  roa  tbb  wbbk. 


Uraat  Britain 

Praaee , 

OaraiABT 

Wastlnolee 

Mexlao 

Bonth  Amerloa..... 
All  other  ooontrlea. 


r999,  PBfBrtBB 


18*7. 


urlmlaM 


1**6. 


•6,166,563 
150,870,444 


81  waa>al6168.8«l.O2a^07.O48,O00 


1890. 


{3,474,094 
0,707,785 


1804. 


•6,449,714 
116,203,512 


•  189,181,81916102,718,236 


Total  1897.. 
Total  1896.. 
Total  1895.. 


Maporu. 


Wttk. 
•853,433 

■■r,o«i 


ainetJan.1. 


•18,379,846 
638,000 
5,750 
139,848 
500 
18,835 
660 


Jmporu. 


Wttk. 


HnetJan.l. 


•2,570 

15,216 

128,172 

91 


•2,033 

"i',(K>d 

70,634 

522,690 

449,089 

25,659 


•804,004  $19,182,939 

1,148,171     21,578,0061 

931,385'    13,850,331' 


•  146,054    81,076,584 
20,-86  991,711 

32.277  622,897 


— The  offlcert  of  the  Colonial  Trust  Co.  are  as  follows  :  Ros- 
well  P.  Flower,  Presiden';  John  E.  Birne,  Vice-President; 
Cbas,  C.  Dickinson,  Vice-President;  James  W,  Tappia,  Secre* 
tary;  Arpad  S.  Oroasman,  Treasurer;  Uimund  L.  Judson, 
Assistant  Secretary. 

The  following  constitutes  the  Ececutive  Committee :  John 
E,  Borne,  Chairman;  Theodore  W,  Myers,  Henry  O  H»Te- 
meyer.  Cord  Meyer,  Lowell  M,  Palmer,  Pi^rcival  Kuhne, 
Roswell  P,  Flower, 

The  company  have  temporary  quarters  at  3)  Broad  Street. 
They  will  occupy  their  new  otSces  in  the  Sc,  Paul  Building, 
corner  Broadway  and  Ann  Street  about  July  1, 

City  Ballroad  Seonrttias— Brokers'  Quotations. 


Allaa.  At*.,  B-klrn— 
Ooa.  6t,  (.,  1981. .AAO 
Impt.Ss,  (^ie34..JAJ 

BItek.  St.AFDl.F.— 8tk. 
lit  mort.,  7t,  1800.  J  AJ 

B'irayATtiiATa.— Btook. 
litmort.,6t,ie04.JAD 
Sd  mort.,  St,  1914.JAJ 
B'way  lit,S>,iniAr.iea4 
SdSt,ln«»ai  rent'l.ie06 
Oontol.  tt,lB43...JAli 

Brooklyn  City— Stock.... 
Oontol.  St,  1941... J AJ 
Bklyii.Oroiit'nSt.190)' 
Bkl'n.Q'ntCo.ASab.lii 

Bklyn.C.AN'  wt'wn-»tt 
St,  1939 

Brooflyn  Rapid  Trantlt 
5«.  1915 A*0 

Oentral  Croiitown— 8tk. 
lit  H.. St,  1923.. .MAN 

Oen.  Pk.  N.  A  K.  R1T.-8U 
Oontol.  71,1903...  J  AD 

Oolnmbni  A  9tli  At*.  Si. 

Obrlit'p'rAlOtta  St.— Btk. 
lit  mort,  1 888... AAO 


,  Bid.    Atk. 


D.  D.B.  B.  A  Bar'-8U  <  154 
ltt,gold,St,  19Sa.J*J  1  lis 


Sorlp 

■Ightn  ATena*— Stook. . 

Borlp,  St.  1814 

4adA  Or.  St  Fer.-8too> 
43d  St.  Han.  A  8t.N.  Ai 


tlOl 

305 

100 

S20 

36 

Ittmort.St,  1810.HAIr  ill  16 


SdmorklBOom*  (e.JA. 
Ktngt  Co.  Trao.— Block. 
Lex.ATe.APaT,FerT7  At 
Hetropolltaa  Traction. . 
N'astan  Elec.  5i,  1844... 
N.r.AQueenlCo.S^194e 

StelDway  lit  6i,'32.  J  A  J 
Nlnita  ATanoe— dtooa.. 
Second  Arena*— Btook. 

lttmort.,5i,1808.MA)  | 

D«bentnr*5t,  1808  J  A.' 
Sixth  ATenae-«took... 
Third  Arenoe— Stock..  ' 

lit  mort.,  Bl,  1887.  J  A. 
Twenty. Third   St.— St'k 

Del).  6t,  1803 | 

Union  Rt— Steok 

Itt  51,1843 

W**toh**t>T,  1  tt,ire.,8*.' 


66 

38 

116^ 
107  >« 


113 

ISO 

133 

108 

103 

IHO 

1S3 

133  Vi 

SCO 

100 

lioi^t 

189  >. 


15S 

116>4 

lOS 
835 

lOS 

340 

4( 

118 

69 

40 

117>« 
107  >4 

95  J 


lis 
170 
135 
109 
106 
186 
165 


103 
108 


109 


I  Andtooraed  Intereil. 


ttaa  Secarlties— Brokers'  Quotations, 


SAB  OOHPANIRS. 


Bid. 


B'klyn  Union  Saa-Stook.  104  >• 

Bondt 111\ 

Oentral 196 

Oonntm*n'(Jeriey  Olty).    76 

Bond! 101 

J*r*ey  City  A  Hobokec.  186 

HetropoUtan— Bondt ,106 

Hntual(N.  Y 348 

H.  f.  A  Btat  RIT.  lit  61..  110 

Praferrwl 87 

Common 69 

Oonaol.  6t '103 


Atk.       SAB  OOHPANIRS. 


106    i,P*opl**'(J*Ttey  Olty).., 

iiWUllamtbarg  lit  St 

iFolton  Honlolpal  St.... 

80     BaolUble 

lOS     I    Bondt,  8t,  1889 

195      St,  Paul 

—   I    Bonda,6t. 

350     iBtandard  ptef.......  

111     I    Common................. 

87     'WMiem  Oat...„   ...... 

61     '    Bond!,  6t 

104     I 


Bid. 


leo 

170 

103  >• 

106 

316 

817 

108 

lOS 

48 

59 

70 

77 

130 

133 

104  >l 

106  Vl 

66 

es 

84  ■• 

86  >« 

Aaotion  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction 

By  Messrs.  Adrian  H,  Muller  &  Son  : 


Skaru. 

80  Nat  Broadway  Bank 338 

49  Third  Avenue  RB.  Oo 151 


Sliare$. 

5  Guaranty  Triitt  Co lim 

8  Bank  of  New  York,  N.  R.  A.234>t 


Tba  CoUowlngUbIa  ahom  tlM  axporU  and  importa  of  speoia 
•I  tba  port  of  Now  York  for  th*  wa*k  aading  May  23  and 
^g>  JyttM7  ».  »W,  and  for  tba  oorraapondfiig  periods  (a 


^vinhiuQ    and    ^tnaucial. 
Spencer  Trask   &   Co., 

BANKERS 

ST  *  aB  PINB  8TBBBT,  -  -  NBtV    YORK.. 

65  StaU  atrtel,  Albany. 
INVBSSTMENT    SECURITIES. 


OBoaai  UABciar  MorrAT. 


ALixAsoiR  .M,  Warn,  JK 


Moffat  &  VSThite, 

BANKERS, 
NO.  I     !<rA8SAr    9TRBBT,        .         •        N  E IV     YORK. 

INVE3II4ENT   SECURITIES. 


June  5,  1897.] 


THE    CHRONICLK 


1U77 


^lue  JSankjers'  (^Kztttz, 


DIVIDENDS. 


Xame  of  Company, 


Railroads  (Steam). 

Boston  *  Albany  (qaar.) 

Bostou  <t  Lowell  .     

Chic.  A  EaBt  111.  pref.  (quar.).... 

Chlo.  A  Norlhwest.  com 

'•  '•  pref.  (qnar.) 

Clilc.  &  West.  Indiana  (qnar.) 

Hew  York  *  Harlem 

8t.  Louis  &  San  Fran.  Ist  pref... 
Street  Railtrays. 

Buffalo  Ry.  (qaar.) 

Chicago  City  (quar.) 

••  u  eel  laneena. 
Chic.  J.  E  js.  &  U.  8tk. Yds  (com.) 
"  •'     pref.  (quar.) 

Commercial  Cable  (quar.) 

Doirliiion  Coal.  Ltd..  pref 

Heck. -Jones-Jewell  Mill  pf.  (qr.) 

Maryland  Coal  pref 

Quincy  RR.  Brldfre 

BplrltK  DlsiribuiiiJK  Ist  pref.  .. 
United  States  RubPer  pref 


Per         When  Bookteloted. 

Cent,  j  Payable.     (Dayi  ineliuite.) 


2 
4 
IH 

4 
2 


Jane 
July 
July 


Inly       6 


June  6  to  June  30 
June  6  to  June  12 
to 

June  10  to  June  21 


July 

t 


to 


1  June  16  to  July 

to   


1        June 
3       ;june 


15  June  11  to  June  15 
30  June  22  to  June  30 


J^i^'july       1 


1%  July 

4  July 

2  June 

2  iJuly 

*5  July 
fl-75*,Jone 

2  July 


June  15 

June  20 
Tune  19 
June  9 
June  17 
June  22 
fnne  11 
July  1 


to  July     1 

to  July  1 
to  June  30 
to  June  14 
to  July  1 
to  June  30 
to  June  15 
to  July  15 


'  Payable  on  full  shares,        t  Date  of  payment  not  yet  fixed. 

WAI.ti  STREET.  FRIDAY.  JUNE  4,  18»r-S  P.  M. 

Tke    Money    Market    and    Financial    Situation. — The 

more  favorable  sentiment  which  was  referred  to  last  week 
as  prevailing  in  Wall  Street  has  been  augmented  by  recent 
public  utterances  of  the  Secretary  of  the  Treasury  affirming 
that  at  the  proper  time  the  currency  question  will  have 
official  attention.  We  recall  no  single  event  since  the  elec- 
tion which  has  so  much  encouraged  the  hope  of  future 
activity  and  prosperity  as  these  words  of  Secretary  Gago. 
They  have  aUo  made  a  favorable  impression  abroad,  and  it 
is  reported  that  American  securities  are  receiving  more  at- 
tention in  London  as  a  consequence.  To  this  must  be  added 
as  a  helpful  factor  the  progress  which  is  being  made  with 
he  tariff  bill  is  the  Senate. 

There  are  a  few  additional  cases  of  what  are  called  favor- 
able railway  earnings,  but  it  should  be  remembered  that 
comparisons  are  being  made  with  reports  which  were  excep- 
tionally light,  and  are  therefore  liable  to  be  misleading.  As 
a  matter  of  fact  present  earnings  are  generally  below  the 
average  for  a  series  of  years.  Rains  in  the  Northwest  this 
week  have  improved  the  proepects  of  the  spring-wheat 
crop,  which,  according  to  reports  from  all  sources,  are  now 
most  excellent. 

The  j;old  export  movement  is  limited  to  $1,150,000  for  the 
week,  including  |500,000  which  has  been  engaged  for  tc-mor- 
row,  and  is  without  significance.  The  money  market  re- 
mains almost  s'agnant,  and  rates  have  b;en  at  about  the 
lowest  of  the  season. 

The  open  market  rates  for  call  loans  on  the  Stook  Exchange 
daring  the  week  on  stock  and  bond  oollaterals  have  ranged 
from  1  to  H^'per  oent.  To-day's  rates  on  call  were  1  to  1>>^ 
per  cent.  Prime  oommerclal  paper  Is  quoted  at  8  to  4  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■hewed  a  decrease  in  bullion  of  £505.518  and  the  percent- 
age of  reserve  to  liabilities  was  60-55,  against  51 '54  last 
week  ;  the  discount  rate  remains  unchanged  at  3  per  cent. 
The  Bank  of  France  shows  an  increase  of  13,575,000  francs 
In  gold  and  1,375,000  francs  in  silver. 

The  New  York  City  Clearing-Uouse  banks  in  their  statement 
Of  Ifay  39  showed  an  increase  in  the  reserve  held  of  $1 ,484,300 
and  a  surplus  over  the  required  reserve  of  f  46,616,100,  against 
$45,908,950  the  previous  week. 


1897. 
Ifay  29. 


IHfferen't/ym 
Prev.  tgeek. 


2,557,400 

76,800 

3,46-<,000 


1896. 
May  29. 


62, 

71, 
502, 


Capital eO.022,700 

Bnrploa 74.861.0)0 

Loans  A  dlM'nta.  507.509,700  Ino 

Olrealatlon 14,329,000  Deo. 

Hetdepoalta 575.600,000  Inc 

BpMle 88,979,200  Inc. 

Legal  taulen....|l01,536,900^Ino. 
Beaerre  held.....  190,516,100  Inc. 
Legal reaerve....jl43.000,000  Ino. 

gnrpln* reserve    4e,616.100,rnc.    617,15o!  22,230,6751  41,221,250 


61,123,700 

74,138,800 
475.156,100 

14.e05.100;  13, 
498,874,1001566, 
6^3,700  62,456,000  70, 
S00,6U0^  84,493,200,112, 

1,484.300  146.949,200  182, 
867,150  124,718,5251141, 


,622,700 
,951,500 
,547,200 
,256,200 
,229,400 
,641.000 
,137,600 

,778,600 
,557,350 


Foreign  Exchange. — The  foreign  exchange  market  has 
remamed  steady  through  the  week  and  is  unchanged  in  gen- 
eral features. 

Today's aotual  rates  of  exohange  were  as  follows:  Bankers, 
■lxt7  days'  sterling,  4  8d^@4  86;  demand,  4  87@4  e7>i ; 
oabUa,  4  87>^@4  e7>^. 

Posted  rates  of  leading  bankers  follow  : 


/tine  4. 


Prime  bankers'  sterling  bills  on  London.. 

Prime  oommerolal 

Doonmentary  oommenstaL ............ 

Paris  bankers'  (franos) 

Amsterdam  (gnllders)  banken. 

Frankfort  or  Bremen  (ralohmarks)  Vkers 


aixty  Dayi.         Demand, 


4  86>9«4  87 
4  86>494  8&I9 
4  84%«4  85 
6  161»,«-6  16'e 
401|s«40i« 
95^ia395'« 


4  88'34  8S>s 


6  14l»i««S  16 

40S|«940^ 

95»i«1»95»g 


The  foUowlnsr  were  the  rates  of  domestic  exchange  on  New 
York  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  H 


premium  ;  New  Orleans,  bank,  $1  50  premium  ;  commercial, 
25c.  premium;  Chicago,  70o.  per  $1,000  premium;  St.  Louis, 
7.5c.(9$l  00  per  S1,000  premium. 

Doited  States  Bonds.— Sales  of  Government  bonds  at  the 
Board  include  $151,000  4s,  coup.,  1935,  at  laS?/  to  134^^;; 
$50,000  4s,  coup.,  1907,  at  1135.^  to  113,  and  $1,500  43,  reg",. 
1907,  at  110%.     Following  are  closing  quotations: 


Ss,  ..„_. 
48, 1907. 
48, 1907., 
Is,  1925. 
4s,  1925. 
58,1904., 
58,1904.. 
6s,  onr'cy,' 
89,  onr'oy, 
4s,  (Cher.) 
48,  (Cher.) 


rex. 

......leu. 

...  .oonp. 

, reg. 

....coup. 

reg. 

....oonp. 

98... reg. 
'99...  reg. 
1898. reg. 
1899. reg. 


May 
29 

*  96 

*111 

*112»« 

•123 

•123 

•US'* 

'11314 

♦104 1« 

♦10714 

♦IOII4 

♦10114 


May 
31. 


9 
-5 
o 
» 


Jane  ,  Jane 

1.  2. 


•  96 
♦xllO 
♦11214 
•123>fl 
123!^ 
♦US'* 
♦II3J4 
•x')li4 

'IOII4 
♦10114! 


*  96 

♦110 

'II214 

•12312' 

♦1231a 

♦II314 

♦II314I 

♦IOII4 

'104 14 

♦101 13 

•lOlig 


Jane 
3. 

'  96 
110% 
'II214 
'12358 
124 
'II314 
■113'4 
♦IOII4 
104 14 
101 1« 
101 12 


June 
4. 

'  96 

■llOifl 

11258 
•12379 

I2418 
♦11314 
♦II314 
♦lOlH 
♦10414 

lOlia 
♦101  la 


'  Tills  is  the  price  bid  at  tbe  morning  Doard,  no  sale  was  made. 

United  States  Snb-Treasary.— The  following  table  showa 
the  daily  receipts  and  payments  at  the  Sub-Treastiry: 


Dale. 


May.29 
••    31 

June  1 
"  2 
"  3 
"      4 


Seeeiple. 


Paymentt. 


* 
2,095,928 


2,397,961 
2,265.532 
2,019,895 
3.286.131 


Saiancet. 


Coin. 


2,570.041  134,645,686 
(DECORATIOIi  DAY) 
2,240.720  134,674,863 
2,729.665  131,040,893 
3,109,084  133.081,017 
8,298,851,132,572,593 


Total    12.065,4471   13,948,3Sll 


Coin  Oert'i.    Ourreney 


» 
1,392,852 
HOLIDAY. 
1,459,158 
1,858,919 
1,580,657 
1,700,603 


65,868,680 

*6'5,930,438 
66,200,523 
65,849,442 
66,225.225 


Coins. — Following  are  the  current  quotations  in  gold  foi 
coins: 


Sovereigns f4  87  «$4  90 

Napoleons 3  87  O  3  90 

X  X  Belobmarks.  4  79  O  4  84 

25  Pesetas 4  77  O  4  81 

Span.  Doabloons.l5  50  •15  70 

ilex.  Donbloons.lS  50  1>15  70 


Fine  silver  bars..  —  eo^s  »  —  60% 

Five  franos —  98    O  — 951* 

Mexican  dollars..  —  47>aO  —  49 
Peruvian  sols.....  —  43  »  —  45 
Englisti  sliver...,  4  86  o  4  90 
U.  S.  trade  dollars  —  60    9  —  75 


Fine  gold  bars. . .     par  «H  prem. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at  the 
Board  are  limited  to  $3,000  Tennessee  settlement  3s  at  83 
and  $3,000  Alabama  Class  B  at  107^. 

The  railway  bond  market  has  felt  the  effect  of  increased 
traffic  reported  from  some  parts  of  the  country,  together 
with  the  better  prospects  ana  more  hopeful  feeling  which  is 
manifest  in  nearly  all  departments  of  activity.  The  volume 
of  business  has  been  steadily  increasing  through  the  week, 
and  in  most  cases  there  has  been  an  advance  in  quotations. 
This  advance  amounts  to  1  per  cent  or  more  in  the  At- 
chison issues,  Chesapeake  &  Ohio  gen,  4>is,  Central  of  New 
Jersey  .5s,  Erie  general  lien  3s,  Fort  Worth  &  Denver  City 
Ists,  Missouri  Kansas  &  Texas  Ists  and  3ds,  Reading, 
Wabash  Ists,  and  other  less  active  issues.  In  addition 
to  the  above  transactions  have  been  relatively  heavy  in 
Erie  prior  4s,  Milwaukee  &  St.  Paul,  Rock  Island,  North- 
ern Pacific,  St.  Louis  &  San  Francisco,  San  Antonio  & 
Aransas  Pass  and  Southern  Railway  bonds. 

Railroad  and  Miscellaneons  Stocks.— The  more  hopeful 
tone  which  characterized  the  stock  market  last  week  has 
increased,  for  reasons  mentioned  above.  As  a  consequence 
the  outside  public  are  taking  a  little  more  interest  in  Wall 
Street  operations  and  there  has  been  some  good  buying  of 
securities  which  removes  them  from  the  market,  The  rail- 
way list  has  responded  to  these  favorable  influences  by  an 
advance  which  averages  nearly  3  per  cent  in  the  granger 
group  and  is  especially  pronounced  in  Burlington  &  Quinoy, 
which  has  been  the  most  active  stook  on  the  list  and 
gained  3^  points ;  Illinois  Central,  Lake  Shore,  Reading  1st 
preferred,  Atchison  preferred,  Central  of  New  Jersey,  Dela- 
ware &  Hudeon,  Louisville  &  Nashville  and  Southern 
Railway  preferred.  Union  Pacific  has  been  unusually 
active  and  gained  nearly  a  point,  Cleveland  Cincin- 
nati Chicago  &  St,  Louis  and  the  coal  stocks  were 
the  principal  weak  features,  the  former  on  the  ques- 
tion of  future  dividends  and  the  latter  simply  continued  the 
movement  which  has  been  in  progress  for  several  weeks 
past.  To-day,  however,  there  has  been  a  change ;  Central 
of  New  Jersey  advanced  3  points  and  Delaware  &  Hudson 
about  1  point.  The  internationally  listed  shares  have  been 
in  demand  to  some  extent  for  foreign  account,  and  St, 
Paul,  Louisville  &  Nashville,  Southern  Railway,  Union 
Pacific  and  Atchison  have  been  stimulated  by  this  feature. 

The  miscellaneous  list  has  been  neglected  because  of  the 
increased  interest  in  railway  shares,  Chicago  Oas  being  the 
exception.  This  stock  advanced  sharply  when  it  was  re- 
ported on  Thursday  that  the  Consolidation  Bill  had 
become  a  law,  and  its  future  seemed  likely  to  be  less 
precarious  than  its  past  has  been.  American  Tobacco,  Tenn. 
Coal,  Iron  &  Railway  and  National  Lead  have  substantially 
advanced.  The  sharp  SJ^-point  decline  in  United  States  Rub- 
ber common  stock  and  the  6-point  break  in  the  preferred  on 
Thursday  was  due  to  the  formal  announcement  that  the  di- 
rectors had  reduced  the  rate  of  the  dividend  on  the  preferred 
stock  to  3  per  cent  semi-annually,  as  against  4  per  cent  paid 
•since  the  opening  of  1894.  Reduction  in  price  of  the  com- 
pany's goods  and  general  trade  depression  are  officially  as- 
signed as  the  cause. 
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NEW  TOEK  STOCK  KXCEAJiQi- AUTIVK  STOCKS  for  week  ending  JUSE  4,  and  HnM  JAN.  1,  1S97. 


mOHCST  AXD  U)WC8T  PBIOES. 


8* 

78 


10 

4U 
«7S 

••>•      -  . 

l•^  i«t» 
na»    .... 

T«««  77 

•40  80 

•M  M 

78%  76    , 

mtvt  i»«% 

t07>«  107%' 
l&S     188    I 

80       8»lf 

n4o   i«s 

•4       I7lt 


tH     t% 


l«a%  i04it 

•147     1*8 

TB** "» 

13H   ISia 
«        SI 

•!•«•. ... 

•tl      ss 
•UO     188 
t6       »7li 
,•«         •" 

•90       tS 

nt     14 

••0     n>* 

48%    46% 
M%    85% 

*ioe%  107 


17%  18 

*T7%  79% 

•46%  48 

tl%  11% 

»  »% 

14%  18 

•16%  M 


• ..    17 

100%  100% 
•11        18 

S75 
%    28% 
t«6     168 
U%    14% 
•%      6% 

ft 

41      48 

*ii     18%^ 

•«4       47 

:.»%  10% 

•U%    48^ 
98      18 

•IrH; 

•80 

8% 
44% 
18% 

8% 
7% 
•18 
•70 
•118 
14% 

nS% 
•% 


119 
•8% 

8% 

44% 

18% 
8%> 
«%{ 

88    I 

87 
190 

8?^ 

9 

7 

1% 

8% 

18% 

% 

f** 

1% 


I 


FT- 

m%ii«S 

1*4%  104% 

*•  97% 
M%  94% 
•4         4% 

87% 

i»9** 


f 


jsra 


W^: 


tVOM     %. 


11%     11%      11%     11% 
88%    88%:^  38%    83% 

""?%      9%1  ""9%    _?% 


•18  80 

•8»  89%| 

48%  49%l 

78%  74% 
•8%      9% 

16%  16% 

181      1 

77%  78% 

•40 

»9e% 

76% 
134 


•18  80 

89  80% 

48%  40 

78%  73 

•8%  9% 

16%  17% 

180 

77%  79% 

•40  80 

•98  08 

76%  77% 
tlSS%lS4% 


ThanAta, 
J  una   8. 


June    4. 


1107%  108%'  107%  108% 

.;  l.^e    IS6 

66%    67%'     67%    6(i% 


87%    80 
140     148 

81%    38 
|7S%    73% 
8%      8% 


88  69 
4148     148 

84  88 
1 

•3%      8 


103% 

♦1*8% 

•10 

39% 

18% 

81% 


10* 
148% 

'30% 
13 
81% 


•81 
180 

96% 
6% 
•20 

18% 
•59% 
167% 
•40 

46% 

84% 
106 


88 

138 

98 
6% 

SB 

13%' 

62    I 
168% 

80    I 

47 

88%' 
107 


108%  108% 
*1*6%1*8 

*0%    18 
•39       39% 

18%    13% 
(31       81 
4l7       17 

31       31 
•180     135 

07       97% 

•6%      7 

t22       33 

{14       14 

■59%    68 

'167     169 

41        41 

46%    47%      ^. 

84%    85%'     85 
107     107       107% 


11% 
83 

I 

■■"6% 

•18% 
50% 
48% 
72% 
•8% 
17% 
■ISO 
78% 

*40 

»98% 
76% 

134 

108 

"67% 
58% 

140 
34 


8T0CK& 


.  AeUra  BR.  Moeks. 

11%     11%  ll%AtohtM>aTopek>*auiUPa. 

2S%l    83  38%'.^,     Do        "^             pra{ 

%• %AU»iitl8  4P«aUo .„.., 

9%       9%      9%  Baltimore  A  Ohio , 

20    I  'IM       20     Brooklm  Rapid  Tmult 

60%'     60%    60%  Canadian  PaolOo 

49    I    48%    48%  Canada  aoatbarn , 

74        73%    76%lS>HltralofN«wJane7 

9%!     *8%      9%;0eDtral  PaoUo 

17%     17%   17%  CltMapMke  &  Ohio , 

,*150     i^oagoAAlton 

78%  79%'OhloacoBoTUn«tOD&Qulnoy 


79% 
50 

08% 
77  »B 
13* 


*0 
•95 

76%    77% 
13*     134 
108%    10H%110 

}1S»     159 

68%i     67%    68% 
88%      67%    68% 


146 
85 


108% 

1*6% 

•10 

•80% 
13% 
31% 

•18% 


10* 
147% 


13% 
31% 
19 


130 

•98 

•6% 
'33 
•13 
•59% 
168% 
•40 

47% 


19  19%  19%  19%  *19 

|78  78  '77  80  '77 

47%  44%  48%  48%  48% 

11%  11%  11%  11%  11% 

39  39%  39%  29%  39 

13%  15%  15%  15%  t  14% 

•16  30  •IS  30  18 


125 

97% 
7 

35 

14 

62 
168% 

50 

47% 

85% 
107% 


1*0     148 
84%    34% 


•13       18% 


•30  36 
'130  135 
■96       97% 

•6%  7 
*23  25 
•13        14 

61  61 
168%  169 
•*0       50 

*7%    47% 

84%    85% 
108     109% 


100 

ill% 

'60 

28 
166 

14 
6% 

20% 
•10% 

98% 

18% 

•8% 
•13 

48 

11% 
•44 

19% 

42 

38% 


37 
100%' 

11% 

73    I 

28 
168 

14% 
6%j 

30% 

11 

88% 

13% 

88% 

17 

48 

11% 

47 

19% 

43% 

36% 


100% 
•12 
•60 
28% 
'166 
14% 

20% 
*10% 
»87% 

19% 

98% 
•13 

47% 

18 
•44 

19% 

43 

35% 


87 
100% 

13 

75 

38% 
169 

1«% 
7 

81% 

17 

47% 

18 

47 

19% 

43% 

85% 


117     119     'lis 

•«0  62%    '60 

»6%  5%        5% 

M  4*%|     ** 

16%  18%      15 

9%  8% 

8%  8% 

•15  22 

•70  87 
117     180 

14%  14% 

8%  9 

86%  87% 

9%  9% 

7%  7% 

•1%  1% 

0%  6% 

13%  13% 

%         % 

a*3%  8% 

•1  1% 


•9%    II 
65       56 

10%    10% 
38       38 
115     116% 
104%  104% 
71%    71% 
1108     108 
•8  9 

88%    84% 
160     160% 
91%    91% 
8«%    97% 
•99       94% 
4%      4% 
•96%    97% 

•90     

160     109% 
60%    60% 
7  7% 

18%    19% 
•8%      7 
60%    06 
13%    18% 
61%    61 V 
79%     HO  It 


•8% 

8% 
•15 
•70 
117 
14% 
8% 
97% 
0% 
7 

1% 

5% 

18% 

% 

•8% 

•1 


119 
68 

5% 
44% 

16% 
8% 
8% 

83 

87 
190 

14% 
9% 

38% 
9% 
7% 
1% 
5% 

14 
1 

9% 
1% 


CUoaco  A  Eaatarn  lUlnoU 

^.    ""  !>">' 

Ohleaco  M U  wankM  *  St.  Paol 

^.    "°                         P«'- 
Ohleaco  *  Northwestern 

Otaemito  Book  Island  A  Paolflo 
OhlOMto  St.  Paul  Minn.  AOm. 

OleTe.  Olnotn.  Ohio.  A  St.  L... 

•9%      3         '3%      3     OolombusHooklnKyaLA^i 

. Delaware  A  Hudson 

•l*6%l*7%'Di'lawareljickHwannaAW6»t 
Denver  A  Bio  Orande 

Brt,.?! «•!!!: 

Do  iRtpret 

Do  2d  pref. 

EransvUle  A  Terpe  Haute.... 

Qreat  Northern,  pref 

P"nol»Oentral ^ 

Iowa  Central 

Do  pref. 

Lake  Erie  AWoatem. ........ 

T    ..   P"  J>rer. 

Lake  Shore  A  Uloh.Soathem. 

Long  Island 

LoursriUe  A  NashvlHe.... 
Manhattan  EleTated,oonsol . . 
Metropolitan  Tniotlon..  .  .. 

Michigan  Central. 

20       'lO       20    iMlnneapolla  ASt-JjOnl* 

81       *77       81  Do  1st  pref. 

*8%     48%    *8%l    ,      Do  2d  pref. 

ll's     11%    ll%:Ml8B0urlKansa8ATexas 

29%     28%    29'4„.      Do  pref. 

15%      15       18%  Missouri  PaolHo 

18    I  *17%    30     Mobile  AOhlo "" 

Naehv.CbattaooogaAStLoali 

New  England 

New  York  Central  A  Hudson'. 

New  YorkChloago  A  St.  Louis 

Do  Istpref. 

Do  2d  pref. 

..  .  New  YorkNew  Haven  A  Hart. 

1*    INewYorkOntarloAWeetem. 

7%;New  York  Susq.  A  West.,  new. 


100% 

•12 

•60 

•27% 

166 

1*% 

•7 
•21 
•10% 

tas 

13% 
88% 
•13 

45 
19% 
43% 
86% 


• 37 

100%'  100%  100% 


13 
63 
30 
186 
14% 
7% 
22 
12 
28 
13% 
38% 
18 
48% 
12% 
47 
19% 
43% 
35% 


12%    12% 
■60       63 
-27%    80 
166     167% 

1* 
>7 


•10        10% 
65%    66% 
0%      9% 
37       37% 
116%  116% 
1104     104% 
71%    71% 
1108%  10*% 
•8  9 

84%    86% 
Xl68%159' 
•0%    91 
86%    86 
193       93% 

86%    27% 

169%  i69% 


•%  6% 

19  20% 

•6%  7 

»6  65% 

18%  12% 

♦60%  61 1* 

80%  80a»i 


•60 

5% 
44% 

15% 
•8% 
•8 
•18 
480 
■117 
•1* 

8% 
88% 
9% 
7% 
1% 
5% 
18% 

•8% 

•10 
•65 

10 
•37 
115% 
10*% 

71% 
♦  104% 

•8 

85% 
169 

81 

M% 
♦•• 
8% 

87% 
•90 
159% 

eo% 

6% 
19% 

7 
66 
10 
56 
70% 


22%  22% 

•10%  12 

•28%  29% 

13  13% 

38%  38% 

•13  17 

47%  47% 

•12%  13 

•45  47 

19%  20% 

48%  44% 

25%  26 


46% 

15%' 
3%' 
8% 

22 

80 
121 

16 
9 

38% 

9%; 

7%l 
1%' 

»%: 


8%| 
1 


•60 

8% 
46 


63 

.,5% 

*6% 


15%  ISVt 

3%  3% 

♦7%  7% 

•18  23 

•70  87 
'117     121 

14%  14% 


pref. 


Do 
Norfolk  A  Western 

Oo  pref. 

Nor.  Paolflo  By.  voting  tr.otfs. 

Do  pref. 

Or.  RR.ANaT.Co.vot.tr.otf8. 

Do  pref.,  vot.  trust.ctfs. 

Pittsburg  Olnn.  Chlo.  A  St.  L. 

Do  prof. 

Beading,  voting  tr.  oertlts. . . 

iBt  pref.,  voting  tr.  oertlfs. 

2(1  iiref.,  voting  tr.  certlts. 

Rio  Grande  Western... 

Rome  Watertown  A  Ogdensb. 

St.  Louis  Alt.  A  T.  H.,tr.teota 

St.  L.  A  San  Pr..  vot.  tr.  otfs. 

Do  Ist  pref. 

Do  2d  pref. 

St.  Louis  Southweatem 

Do  prot 

St.  Paul  A  Dnlnth 

Do  prat 

St.  Paul  Minn.  A  Manitoba... 

Southern  Paolflo  Co 

9         :i%  Southern, voUng  trust,  oertlf. 
37%    28%'    Do  pref.,  voting  trust,  cert 

9%      9%  Texas  *  Paolflo 

7%  Union  Paclflo  trust  reoelpts.. 
1% iUnlon  Paolflo  Denver  A  dnlf. 
6%|Wabash. 
1*    !    13%    14  Do  pret 

%<        %       %'WbeeUng  A  Lake  Ella.... 

3%|  Do  prel 

l%;Wlso.  Oen.Oo.,TOttag  tr.  etfs. 

nisrellaneona  Stocks.! 


Sales  of        Basge  for  jear  1897. 


tlM 

Sharta. 


0,648 
41,460 


I  On  b<uit  •/  ra»«Aars  lott. 


Lowest. 


3,687 

ijbo 

3,670 
47,641 


6% 

1% 
5% 


•3% 
•1 


•10 
•85 


10% 
56% 


10%    10% 
2H        28% 


I0%| 

55% 

10%1 

28%i 
117%    11((>«117% 
105       104%  105 

72%'     71%    73 
10*%j^l03%  106% 
9  8%       8% 

87         S5%    87 
100%,41.'i8%  188% 

31%    an      31% 

37%      --        - 
94% 


8% 

87% 

iS9% 

60% 

6% 

30% 

7 
66% 
18 
58% 
•0% 


AJnerloan  Cotton  OU  Co.... 

Do  pref. 

American  Spirits  Mfg.  Co.... 

Do  pref. 

Amerloan  Sugar  Beflnlng  Co. 

Do  preL 

Amerloan  Tobaooo  Oo 

Do  pref. 

Bay  State  Oas 

OhloagoOat  Co.,  certs,  of  dep. 
Oonaolidated  Oas  Company.. 

General  Eleotrlo  Oo 

86%    36%  National  Lead  Co 

94%    0*%'  Do 


•3%      * 
86%    27 

•90     

i  159%  IGO 

•60%  60% 
6%  6% 
80%  31% 
•6%  7 
66  55% 
10%  10% 
57  68 
78%    79% 


pref. 


North  Amerloan  Co 

Paolflo  Mall 

Pino  Lln«  Oertlfloates. 

Pnllman  Pal  ace  Oar  Company 

Silver  Bullion  Certlfloatea 

Standard  Rope  A  Twine 

Tennessee  Coal  Iron  A  RR... 
United  States  Leather  Co 

Do                            pref. 
United  States  Rnbber  Co 

Do  pref. 

Waatarn  Union  Telegraph 


9% 

17 

% 

9% 

19% 

46% 

44% 

68% 

7% 

16% 

}160 

69% 

46 

85  (its 

96,497  '69% 

1,178  130% 

16.182  101% 

338  153 
33,827    60% 
12,760    47 

25  133% 
11,325    21% 


14,652 
18i',98S 


Highest. 


50 
1,300 


3,607 
475 


73 

1% 
40 
99% 
146% 
9% 
200    36 
910    111, 


38* 

3 

100 


27 

15% 

31 

120 

4,450;  91% 
800,     6 
2    24% 


175 

177 

1,222 

190 

.16,890 

.-.2,618 

3,380 


600 
58 


13 

53% 
152 
41 
40% 
81% 
99% 
90 
16 
77% 


1,150    46 
1,100    10 
6,235    24% 
7,876    10 

100    18 

^70 

5*4 

6,454    92% 

30    11 
67% 

400    2* 

100  160 
3,172    12% 

290 


2,450 

"368 

6,539 

14,033 


969 
360 

46',586 

26.687 

4,763 


6% 
18% 

9 

22% 

11 

33% 

610 

37% 

11% 

44% 

fl6% 

t3S% 

132% 


Apr.  19 
Apr.  19 
Apr.  7 
June  4 
Jan.  7 
Mar.  39 
Jan.  IS 
May  24 
Apr.  30 
Mar.  39 
May  2* 
Jan.  5| 
Mar.  13 
Jan.  8 
Apr.  19 
May  6 
Apr.  19 
Jan.  12 
Apr.  19 
Jan.  2 
Jan.  IS 
Juno  1 
Jan.  4 
Apr.  30' 
Jan.  21 
Apr.  1 
Mav  20 
Apr.  20 
Apr.  20 
Apr.  19 
Ajir.  19 
May  24 
June  2 
Jan.  16 
Apr.  19, 
Apr.  15 
Mar.  18 
May  111 
Apr.  ll 
Jan.  2 
Apr.  2 
Apr.  19 
May  6 
May  3 
Jan.  28i 
May  1*! 
Mar.  18 
Fell.  26 
Apr.  19 
Apr.  19 
May  6 
June  S 
Jan.  25 
Mar.  18 
Feb.  18 
Feb.  Ill 
Apr.  15 
Feb.  10 
Feb.  2 
Apr.  19 
May  28 
May  20, 
Apr.  19, 
May  5 
Apr.  19 
Jan.  5 
Apr.  20 
Jan.  S 
Mar.  29! 
May  28, 
Apr.  19, 
Apr.  19 
Apr.  19 


: sue 

560% 

1,.'582      4 
5,160    37 
3,226,   12 
500      1 
645      3% 
20 
75 
11* 
1,200    13% 
4,*94      7 
29,219    22% 

1,335       8 
17.610 
1,257 
630 


18%  Mar.    3 

25%  Jan.  80 

%Jan.  14 

18     Jan.    S 

81%  Feb.  11 

60%  June   4 

51%  Mar.  17 

103%  Jan.  19 

16     Jan.    S 

18%  Mar.  16 

U70  Mar.    1 

79i4Jiine    3 

48     Mar.  18 

♦  ll.Hig  Feb      3 

78%  Mnr.  15 

13R>4  .Mar.  18 

110%  Mar.  17 

15<!     June    3 

70     Jan.  16 

6*%  Mar.  17 

143     Mar.  39 

33%  Mar.  17 

80     May     6 

18     Jan.     9 

*6     Jan.  91 

121%  Jan.     6 

157%  Jan.  18 

12%  Jan.  19 

*3's  Feb.     1 

15%  Jan.  18 

8.5%  Jan.  18 

21     Jan.  16 

524%  Feb.  IS 

123     Feb.     6 

9b     June    1 

8     Jan.  16 

27%  Jan.  90 

18%  Jan.  18 

70%  Jan.  SO 

172     Mar.     1 

58     Jan.     8 

82%  Jan.  19 

93     Mar.     3 

110%  Jan.     6 

100     Mar.  15 

19%  Jan.  89 

79%  Jan.  18 

*8%  Mar.  18 

l*%Jan.  18 

33%  Mar.  18 

24i4Jan.   18 

22%  Jan.  13 

&70     Jan.  25 

6  44     Mar.  18 

102     Mar.  22 

14%  Mar.  15 

75     Mar.  17 

34%  Mar.  17 

il78   Jan.     4 

15%  Jan.  18 

9%  Jan.  18 

26%  Jan.  18 

14%  Mar.  11 

28%  Mar.    4 

16%  Feb.     1 

39     June    2 

S 17%  Jan.  18 

48     May  17 

1*     Jan.  21 

50     Feb.     1 

30%  June    4 

*4%  .Tune    4 

26     June    4 


4% 

1 

*% 
2,660    11% 
700         % 


j    300 

800 

678 

2,485 

1,603 

70,540 

1,369 

10,693 

1.50 

200 

141,254 

996 

3,210 

11,513 

508 

840 

3,600 


3% 

1 

9% 

52% 

9% 

26 

109% 

100% 

67% 

100 

7% 

73% 

136% 

28% 

21% 

88% 

3% 

24 


Mar.  8 
May  11! 
Apr.  19 
Jan.  29 
Apr.  15 
Apr.  1 
Apr.  1 
Jan.  4 
Apr.  20 
Jan.  28 
Jan.  13 
Apr.  19 
Apr  19 
Apr.  1 
Apr.  19 
Apr.  2* 
Mar.  29 
Apr.  19 
June  1 
Apr.  15 
June    3 


&119    Jan.  18 
62     May  20 

5%  Feb  4 
46%  June  3 
16     Feb.     3 

4%  Jan. 
11%  Jan. 
22%  Jan. 
87  Feb. 
18  Mar. 
18%  Jan. 
10  Jan. 
29%  Jan. 
10%  Jan. 
10    Jan. 

2%  Jan. 

7%  Jan. 
17%  Jan. 

6%  Jan. 
29    Jan. 

2%  Jan. 


18 
It 
19 

9 

3 

18 

16 

19 

18 

6 

6 

16 

18 

2 

5 

6 


May 
Fell. 
Apr. 
Jan. 
Mar. 
Jan. 
Feb. 
Feb. 
Apr. 
Jan. 
Jan. 
May 
Fob. 
Feb. 
Apr. 
Jan. 


28i   14% 
16'   59% 
23    14% 
34% 
118% 
105% 
79% 
108 
13% 
87 
164 
36% 
27% 
94% 

5 
28% 


1,032  152 

29,0001   60% 

1,242      6% 

14.159,   17 

600i      6% 

2,8*5    50 

2,19ll   10 

3,945|   85 

35.6601  75% 


Jan.  16 
•May  11 
Jan  8 
Mar.  15 
Mar.  3 
Mar.  16 
Jan.  14 
Mar.  13 
Jan.  6 
Juno  8 
May  7 
Feb.  3 
Juno  1 
.Tune  4 
Jan.  18 
May  11 


*'*•"  •»•••*••*  •*•«;  M  aato  tmaOm.    ♦  baas  ttuw  100  shares,    f  Range  datM  from  lUtlog  on  Bxohango.  April  8. 


Jan.  2 163  Mar.  8 
June  3  65%  Jan.  37 
Mar.  29  11%  Jan.  19 
May  30  31  Jan.  18 
May  22  9%  Jan.  19 
Apr.  22  64  Jan.  19 
Juno  3  25%  Jan.  19 
June  3  76%  Jan.  6 
May     71  86'sMar.  17 


junE  5,  isar.j 


J'HE    CHRONICLE. 


1079 


•<EVr  YORK  STOCK  EXCHA.NQE  PRICES  (_Coxitlaaei)-nyAOTIVE!  STOOKS. 

ft  JndtisattM  .j^tual  sales.  J 

June  4. 

Range  (tale*)  in  1897.    | 

INAOTIVB  STOOKS. 

f  Indloates  anllsted. 

June  4. 

Range  Cala)  in  1897. 

1  iDdlcatesanUated. 

Bid. 

Ask. 

Lowett. 

Mightat. 

Bid. 

Ask. 

Lowest. 

Highett. 

Railroad  Stocks. 

Albany  &  Bnaqaelianna .. 

>100 
..100 

175 
)lOi« 
:281s 
104  >s 

65 

28% 
106 
20 

"75" 

170     Feb. 

833  Apr. 

22ie  Apr. 

102     Mar. 

16%  May 

55     Feb. 

68     Apr. 

4     Mar. 

40     Feb. 

161     Apr. 

7     Apr. 

3  "Apr. 
61s  May 

37     Apr. 
10     Mar. 
30     Mar. 
271s  Apr. 

4  "Apr. 
6     Feb. 
2     Feb. 

12     Mar. 

32     Feb. 

I4  Jan. 

m  Jan. 

7i»  Apr. 

m  Mar. 

163%  Fob. 

295     Feb. 

119     Jan. 

lO'^g  Mar. 

Vt  June 

31s  Feb. 

150     May 

180     Jan. 

25     May 

1771s  Apr. 

lOis  Jan. 

28%  June 
105     Jan. 

2014  Jan. 

55     Feb. 

72  Feb. 
5     Jan. 

4014  Mar. 

168  J4  Jan. 

8%  Feb. 

31^' Feb. 

8  Jan. 
401s  Jan. 
Ills  Mar. 
37  Jan. 
30     May 

5  Jan. 

6  Feb. 
3     Jan. 

281s  Jan. 

32     Feb. 

14  Jan. 

mJan. 

8i>aJan. 

1<>8  Jan. 

167     Jan. 

324     May 

1-22     Mar. 

11%  May 

21s  Jan. 

5     Apr. 

1691s  Mar. 

185     Jan. 

40 14  Feb. 

raiscellaneons  Stocks 

Adams  ExpresB 

American  Bank  Note  O0IT 

'.ICO 

149 

43 

110 

111 

151 

45 

125 

113 

1471*  Feb. 

113  "Apr. 
1091s  Jan. 

851*  Jan. 

85     Jan. 

58  Jan. 

IO213  May 

Is  Jan. 

15%  May 

75     Feb. 

314  June 

1621a  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97     Feb. 

631s  Apr. 

291s  Apr. 

22  "May 

701*  Mar. 

50     May 

12     Jan. 

42     May 

38     Apr. 

10  May 
3  May 
4%  May 
8^8  May 
340  Mar. 
lis  June 
8  Apr. 
102     Jan. 

65  Apr. 
6     Apr. 

37     Feb. 

97     Jan. 

156     Jan. 

..100 
..100 
MOO 
..100 
.100 

American  Coal :^. 

American  Express.....  ....  .. 

.25 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

.100 

1.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

125     Jan. 

Boston  A  N.  T.  Air  lilne  pref 
Bofialo  Boolieater  &  Pittebar; 

1141s  May 
91i<  Jan. 

Amer.  TelcKraph  4  Cable 

Brooklyn  Union  Gas..... 

ti05 
I4 

"ig 

109=8  May 

Brunswick  Company 

Chic.  Juno.  Ky.  &  Stock  Yards 
Colorado  Goal  &  Iron  Devel. 

Colorado  Fuel  4  Iron 

Preferred  

Col.  A  Hook.  Ooaltr.rot«.allp{ 

fThlnAfrn  Orfiat  WoBtem     ..  . 

10508  Apr. 

Olev.  Lorain  &  Wheel,  pref... 

Oleveand  *  PlttsbnrK 

De»  Moines  &  For   Dodge.... 

Prererred 

Dnluth  8o.  Bbore  4  Atlantic  1 

Pref  erred  IT    -  .—     ....... 

..100 
..   50 
..100 
..100 
.100 
..100 
...50 
..100 
..100 
..100 

138 
162 

71, 
58 

2% 

6 

iW 

8% 
75 

1"* 

:i« 

tl6 

"Hm 

170 
38 

:ii7ii 

107 
64 
32 

"87"' 
35" 

1     Jan. 
27     Jan. 
86     May 

4%  Mar. 

1621a  May 

371s  Jan. 

Consol.  Coal  of  Maryland...., 

Evansrllle 4 Terre  H. pref.. 
nint  &  Pere  Marqnette 

Detroit  Gas 

2^     Jan. 

Edison  Eleo.  111.  of  N.  Y 

Edison  Elec.  111.  of  Brooklyn. 
Erie  Tele)?raph  4  Telephone  . 
Illinois  Steel 

117     June 

106     May 

Oreen  Bay  &  Western....*.. 

35 
40 

4 

3 

2 

ICKg 

40 
60 
4% 

6 

4 

14 

67     Jan. 

1000 

1000 
..100 
..100 
..100 
..100 

42     Jan. 

T>Ah    Of-rtfa    B 

Interior  Condnlt4tnB 

Jefl.  4  Clearf.  C.  4  I.  pref 

Laclede  Qas ..... 

Preferred 

Maryland  Coal,  pref 

Miohiean-Penlnsnlar  Oar  Co.. 

Preferred.........  ........... 

Kanawha  4  Mlohlgan 

Keoknk  <h  Des  Molnea 

Preferred ...... 

Keoknk  A  Weatftm  .......... 

35 

(22% 
80 
40 

45 
237« 
83 
60 

25     Jan. 
831s  May 
50     May| 

12     Jan 

l^ii    Nfi'w  A.   lb  Ohio 

..IOC 
..100 
..100 
..lOO 
..  50 
..   50 
..100 
1.100 
..100 
..100 

"a" 
:i65 

315 

"ii" 
....... 

164 

178 

■■"8i>» 
lis 

12" 
•« 
6 
169 

184 

52     Feb, 

MexloaD  Central.............. 

Minnesota  Iron 

National  Linseed  Oil  Oo 

National  Starch  Mfg.  Oo 

New  Central  Coal 

.100 
.100 
.100 
.100 
100 

J46''e 

52     Feb. 

MAxloan  National  tr.  otfs 

15     Jan. 

HorrlB  A  Essex 

S.Y.A  Harlem 

2 
414 

61s 
325 

tils 
8 
120 

I'' 

8 

"16" 
122 

5     Jan.| 

H  Y.  Laos.  A  Western....... 

Ontario  Silver  Mining........ 

10%  Jan, 

Or.  8ti.Lliie  A,  U.N.when  Issuec 
Peorta  Deoatnr  A  EvanavUle 

Pennsylvania  Coal. .7..  ....... 

Quicksilver  Mining . 

Preferred 

Standard  Oas,  pref. H 

Tennessee  Coal  4  Iron,  pref. 

Texas  Paotflo  lAnd  Trust 

U.  8.  Express 

Welle.  Farfo  Express 

.   60 
.100 
.100 
.100 
.100 
.100 
.100 
.100 

340     Mar. 

1%  Jan. 

11%  Jan. 

Pitts.  Ft  W.  4  Chlo.  guar.... 

..100 
..iOO 

108     Feb. 
70     Jan. 

Bio  Qrande  Western  pref 

Toledo  A  Ohio  Central 

Preferred 

..100 
..100 
..100 

6     Apr. 

"40" 

26 

75 

t38is 
1105 

ide" 

41     Apr. 
106     June 

*  No  price  Friday    latest  prloe  this  week.  {  Aotnal  sales. 

NEW  YORK    STOCK  EXCHANGE  PRICES.-Sr^rE  BOyDS  JUNE  4. 


SECUBITIES. 


Alabama— Class  A,  4  to  6 — 1906 

Class  B,  6*. 1906 

Class  0,48 1906 

Ooirenoy  funding  48 1920 

Arkansas— 68,fund,Hol. 1899-1900 

NonHolford 

7s,  Arkansas  Central  BB 

Louisiana— 7b,  cons 1914 

Stamped  4s 

New  consols,  4s 1914 


Bid.    Ask. 


108 
1071s 


100 


98 


108 


1021s 


SECUBITIES. 


Missouri-Fund 1894-1895 

North  Carolina— 6a,  old J4J 

Funding  act 1900 

New  bourts,  J4J 1892-1898 

Chatham  BK 

Special  tax,  Olass  I 

Consolidated  48 1010 

6s    .,     ..     ...  .  ....     .  1919 

SonthCMOlina^'ias,  aSio"  1933 
Os,  non-fund 1888 


Bid.    Ask. 


104 
124 
108 


110 


SECUBITIES. 


Tennessee— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

Do  New  series. ...  1914 

Compromise,  3-4-5-68 1912 

New  settlement  38 1913 

Bedemption  48 1907 

Do       4138 1913 

Penitentiary  4ia8 1913 

Virginia  funded  debt,  2-38. . . .  1991 
6b,  deferred  t'st  reo'ts,  stamped. 


Bid.    Ask. 


82 


64 
3 


65 

4 


New  York  Cltr  Dauk   Statomeut   for  tlie  >7eek  ending 
May  29,  1897.     Ire  o»iif  two  cifthera  (00)  in  all  c.usea. 


Bamks 
(00s  omitted.)        Oapital  Surpl't   Loam.     Specie.    LegaU.  Depositt. 


Bank  of  New  York. 

Manhattan  Co 

IferchaaU' 

Mschaalos' 

Amsrlea 

Pheolx 

Olty 

Tradssnsn'a. 

Ohemical 

Msrohanta'  Eicb'gs 

Ssllatln 

Batchers'  A  DroVrs' 
M»  hanloa'  A  Trad's 

Greenwich 

Leather  Manotae'TS. 

Bsventh 

State  of  Kew  York. 
American  Sxohaote 

Oommerce 

Broadwar 

Xeroantlle 

Paclflo 

RspnbUo 

Chatham 

Peoples' 

Noiih  America. 

Hanover 

IrrlsK. 

ClUsena' 

Nassaa 

Market  A  Foltoa... 
Shoe  *  Leather. 
Oeni  Exchange. 

Oootlnental 

Oriental 

Importers'4  Trad'ts 

Park , 

Cast  River..... 

Fourth 

Oeotral 

Bseond 

Vlath 

Plrst». ......... 

Third 

K.  Y.  Na-.'l  Bxeh'gs. 

Bowery 

New  York  Ooanty.. 
Oermaa  Amerloao.. 

Chase , 

Fifth  Avenae 

Oerman  Bxohangs.. 

eermania 

Onltsd  States 

Lincoln 

earn  eld 

Fifth 

Bank  of  the  Hetrop. 

WesiMtd*. 

Beaboard 

BUth _ 

Was  tern „ _ 

nrstNst.  B'lUyn... 
Wat.  Union  Bank... 
Iilbsrtr  Nat.  Bank.. 
W.  Y.Prod.  Rxeh'ce 
Bk.  of  N.  Amaterdam 


t2,000,0 

2,050,0 

3,000,0 

3,000,0 

1,600,0 

1,000,0 

1,000,0 

760,0 

S00,0 

600,0 

1,000,0 

300,0 

400,0 

300,0 

600,0 

SOO.O 

1,300,0 

6,000,0 

6,000,0 

1,000,0 

1,000,0 

433,7 

1,600.0 

460,0 

300,0 

700,0 

1.000,0 

600,0 

600,0 

600,0 

900,0 

1,000,0 

1,000,0 

1,000,0 

800,0 

1,600,0 

3.000,0 

360,0 

8,200,0 

1,000,0 

800,0 

760,0 

600,0 

LOOO.O 

800,0 

360,0 

300,0 

760,0 

600.0 

100,0 

300,0 

300.0 

600,0 

800,0 

300,0 

300,0 

800,0 

300,0 

600,0 

300,0 

3,100,0 

300,0 

1,300,0 

600,0 

1,000,0 

360,0 1 


•1,941,6 

3,108,1 

1,064,2 

3.089,9 

3,479,3 

367,3 

8,S06.W 

100,4 

7,880.9 

184,3 

1,660,3 

186,8 

324,8 

166,6 

488,6 

04.4 

636,3 

3,443,3 

8,868,0 

1,619,7 

1,013.6 

490,4 

889,6 

973,3 

238,4 

691,8 

3,100,8 

866,4 

408,6 

383,4 

1,009.7 

130,3 

1,243,0 

330,6 

894,3 

6,666,7 

8,318,3 

144,4 

3,106,8 

620,6 

681,8 

389,3 

7,037,9 

367.9 

66.3 

698,8 

428,0 

380,4 

1,603,0 

1,108,3 

660,3 

888,0 

630,7 

621,3 

761,1 

814,0 

836,6 

830,1 

399,8 

843,4 


•18,080,0 

18,873,0 

13,471,6 
9,311,0 

17,628.6 
4,110,0 

37,885,1 
3.e'.i8,3 

34,087.6 
4.618,7 
6.987.8 
1.344,8 
1,806.0 
901,1 
2,998,6 
1,643.7 
3,023,8 

32,774,0 

32,328,1 
6.761.0 
8.184,9 
3,363,7 

13,394,9 
6,078,2 
1,818.7 
8,473,0 

17.719,8 
3,964,0 
3,667.0 
3,430,2 
6,688,9 
8,489,0 
8,740,6 
4,707.7 
1,799,3 

33,487,0 

36,443.0 
1,308.0 

22,609,0 
7,723.0 
4,962,0 
S.207,6 

22,461,7 
6,719,3 
1,338,8 
3.796,0 
2,780,3 
3,708,8 

16,037,8 
7,384,6 
3,384,4 
3,784,8 
6.609,4 
6,086,8 
4,639,1 
1,660,0 
4,603.6 
3,313,0 
6,016,0 

1,678,0 

601,8  13.891,2 
94B,8'      B.UHl.O 

10.4(1(1.8 
3,174,0 
8,871.3 
1,916,3 


886,9 
368,0 
868,9 
341,7 


•2,380,0 

3,686,0 

3,480,0 

1,164,0 

3,004.3 

398.0 

8,289,6 

224,3 

4,360,4 

909.3 

917,3 

166,8 

348,0 

104,6 

849,0 

268,5 

187,6 

3,140,0 

8,789.7 

742,8 

683,6 

483,6 

3,443,3 

680,8 

193,9 

1,1343 

8,281,0 

362,1 

616.3 

193,9 

642.0 

486,4 

1,414,6 

849,0 

160,0 

3,346,0 

9,398,0 

161,8 

2,880,2 

1.847,0 

858,0 

470,8 

8.874,6 

306,8 

148,2 

428,0 

606,6 

266,6 

4,866,6 

1,248,8 

336,3 

668,1 

1,018.1 

941,8 

941,0 

333,7 

862,4 

336,0 

773,0 

186,0 

866,4 

838.8 

1,838,8 

374,4 

667.8 

460,8 


(1,370,0 

6,983,0 

1,423,.<I 

3.049,0 

8,830.0 

834.0 

9,403,6 

611,8 

2,813.2 

888,3 

938,4 

171,0 

430,0 

•.JOl.l 

386,3 

346,8 

807,2 

3,224.U 

3,116,3 

894.1 

1.778.2 

762,3 

1,486,3 

1,128,0 

T11,0 

684.3 

3,730.1 

603.0 

684.2 

640,7 

1,104,4 

608,8 

1,036,0 

1,290,1 

314,0 

8.670,0 

3,61»,0 

284,9 

4,055,8 

1,260,0 

923,0 

1,204,7 

2,381,4 

891,1 

282,2 

692,0 

303,3 

471,6 

8,1«9,6 

1042,8 

620,8 

498,2 

927,2 

1,203,6 

487,6 

368,1 

1,897,0 

464,0 

1.673.0 

410,0 

4,688,2 

687,0 

799,8 

687,0 

816,1 

S6S,3 


$13,860.0 

18,918.0 

14.916,7 
9.078,0 

31,688.0 
3,948,0 

40.319,6 
2.694,0 

23,690,7 
6,435.2 
6,933,9 
l,'i24,3 
2.110,0 
900,0 
3,662,7 
2,042,2 
2,298,1 

18,083,0 

17,883,7 
6,087,4 
8,888,3 
3,071,8 

13,777,0 
6,278,1 
2,606,3 
6,810,1 

24,148.4 
3,058,0 
8,197,4 
3.017.8 
6.076,9 
3.731,2 
9,633,5 
6.962,6 
1.722,1 

28,684,0 

84,011.8 
1,269,6 

24,307.0 
9,721,0 
5,888,0 
4,250,0 

21,720.2 
6,646,6 
1,297,4 
8,181.0 
3,343,9 
2,693,2 

32,687,8 
8,480,5 
3,042,2 
3,786,3 
6,814,4 
7,122,4 
6,261,6 
1,949,6 
6,168,7 
3,496,0 
7,625,0 
1,636,0 

16,804,7 
6,133,0 

10,603,0 
3,770,2 
8,421,4 
3,169,0 


Total 60.033,7  74,861.0'607.609,7  88,979,2  101,686.9  676,600,0 


New  York  City,  Bostou  and  Philadelphia  Banks: 


Capital  <t 


N.  Y.« 

May    8.. 

'•     16.. 

"     32.. 

"     29.. 

Bos.' 
May  16.. 

"     22.. 

"  29.. 
Phlla.' 
May  16.. 

"     22.. 

"     29.. 


Loam. 

« 

604,('20,1 
505,951.1 
804,962,3 


138.726,6 
133,736,6 
138,728,8 
134,883,7  807;809;7 


63,393,8 
63.393.8 
63,398,8 


173,308.0 
171,228.0 
170.981.0 


38.388.0  110,184,0 
36,388.0  110,976,0 
38,388,01111.369,0 


Sftcie. 

~~9 

87.670.7 
88.1.32,2 
88.295.5 
88,979,2 

10,300,0 
10,400.0 
10,367,0 


Ltaau. 


DtpotUt.*  CHrct'n  Olmrinti 


»  9 

99,116.8  670.361 

99.411. 5I572.212 

100.736.31572,131, 

101,838,9  675.600, 


7.418,0 
7.866,0 
7,044,0 


37,613,0 
37,298,0 
37.884,0 


186,416, 
166,669, 
164,858, 

119,834, 
118,942, 
118.696, 


*  XVe  omit  tv)o  ciphert  in  all  thf*ej^jwra, 

f  Indadlng  tor  Boston  and  Philadelphia  the  item  "dae  to  other  banks". 

Migcellaneoos  and  Unlisted  Bonds : 


Mlscellaneoua  Bonds. 

Ch.  Jan.  4  8.  Yds.- Col.t.g.,6s 
Colorado 0.41.  l8tcons.88,g. 
Colorado  Fuel  A  I.— Oen.  Ss. 
Col.  A  Hock.  Coal.  4 1.— 6s.  g. 
Commercial  Cable— 1  at  g.  48. 
Cona.Oaa  Ca.,Chlo.— Ist  ga.6a 
De  Bardeleben  C.  A  l.—g.  da. 

Det.  Oasoon.  I8t5 

Edlaon  Eleo.  lU.  Co.- lat  6e.. 

Do     of  Bklyn.,  lBt6>i.. 

Eqnlt.  O.-Lj  N.  Y.,oonag.  6a. 

E(iiiltable  O.  *  P.— lat  6s.... 

ErieTeleg.  A  Telop.  68,  g 

Oalveatoii  Wharf  Co.— lat  5a. 
Henderson  Bridge— lat  g.  6a. 

IlUnolsSteel  deb.  5a 

Non-oonv.  deb.  58 


107  "sb. 
92    b. 

iba^b. 

92    b. 

82    a. 

80    b. 
112    b. 
109    b. 

104  >9b. 
101    b 
100    b 

miseellaneoas  Bonds. 

Jetr.  4  Clear.  C.  4  1. 1st  g.  6b 
2dg.  5s  

Manhat.  Beach  H.  4  L.  g.  48. 
Metropol.  I'el.  4  Tel.  lat  68.. 

Mtch.'Penln.  Car  lat  5s 

Mutual  Union  Teleg.— 68,g.. 

Nat.  Starch  Mfg.  1st  Ss 

N.  Y  4  N.  J.l'elep.  gen.  68.. 
Northwe.-itern  Telegr.aph— 78 
People's  Oaa  4  C.  1  lat  g.  68. 

Co.,  Chicago !  2d  g.  8a. 

lat  oona.  g.  68 

aonth  Tuba  Water— Con.  68. 
Standard  Hope  4  T.— Inc.  58. 
Sunday  Creek  Goal  Ist  g.  68. 
Western  Union  Teleg.— 78... 
Weatem  Gas  coll.  tr.  88 


>100 
•  77 


100    b. 


106  a. 
106  b. 
108    a 

"isiib. 

ib6"b. 

96'aa 


NoTS  — "f'lndloates  pries  bid;  "a"  prloe  aukcA.    '  Latest  prloe  this  week. 

Bank  Stock  List— Latest  prices.  (j-New  stock.  *Not  Listed. 


BANKS. 


America 

Am.  Exch... 

Astor  Place* 

Bowery* 

Broadway.... 

Batch. 40r.. 

Centralt 

Chase 

Chatham 

Chemical 

iCltr 

'aUxena' 

Colombia 

Commerce... 

Continental . 

Com  Exch... 

Eaat  Klver. 

nth  Ward. 

Fifth  Ave... 

Fifth* 

Plrat 

FlrstN.,8. 1. 

14th  Street 

Fonrtb 

OallatU 

Qansevoort* 


Bid.    Aak.      BANES.       Bid.    Aak.      BANKS.      Bid.  Ask. 


326 

168 

220 

300 

225 

100 

160 

400 

280 

4000 

600 

126 

160 

208 

130 

386 

186 

200 

8000 

260 

3000 

120 

176" 
810 


260 
130 
170 


300 


176 


210 
140 
393 


180 
880 
100 


aarfleld 

Oerman  Am. 
German  Sx.* 
Qermanla — 
Greenwich... 

Hanover 

Hide  4  L.-.. 
Hud.  River.. 
Im.4Trad'rH 

Irving 

Leather  Mte' 

Liberty 

Llneoln 

Manhattan... 
MaTket4Fnl 
Meohiuiloa'. . 
M'ohs'  4Trs' 
Mercantile... 
Merchant.' .. 
Meroh't.  Ex. 
Metropol'8... 
Mt.  Morris.. 

Nassan 

N.  Ams'dam. 
New  York... 
N.  Y.  Oo'nty 


600 
110 
800 
360 
166 
330 


166 
525 
140 
170 
130 
760 
216 
200 
160 


170 
141 
114 
440 
971s 
166 
300 
280 
676 


360 

96 


230 
248 
200 


187>i 

146 

118 


240 
800 


N.Y.Nat.Bx 

Ninth 

19th  Ward.. 
N.  America. 

Oriental 

Paclflo 

Park. 

People's 

Phenli 

Plaia 

Prod.Ei.*... 

Republic 

Seaboard 

Second 

Seventh 

Shoe  4  Le'th 
Stateof  N.Y. 

Third 

TradeBm'n'8. 
12th  Ward*. 

Unlfln 

Union  8q.'.. 
Un'd  States. 
Yorkvllle*... 

Weatem 

West  Side... 


100 
100 
180 
170 
176 
260 
210 
108 
186 
117 
140 
169 
436 
100 
81 
110 

97' 

200' 
176 
178 
170 
114 
276 


100 
110 


186 
200 
268 


160 


M 

"so" 
m" 


119 
836 


1050      ^- 
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IVOL.  LXIV. 


BOSTON.  raiLAOBLFHlA    AND  BALTIMOBE  STOCK  BXCHANGE8. 


A«tl*«  Btock*. 

1  MAUMmkbUsMA. 


r^  Bhar*  rrte«a  —  sot  Par  0«Btaa  PriMa. 


BMWdar. 


_jia*Oklo  laaitl-lOOi 
„.Tt«^n«ka.».  ts 

I A  Malaa.  "  100 

J  of  Mm*..  -  100 

4 "  100 

CU*lu.*Qate-  "  100, 

^^T^fiiL*SLr.  (^MJ.).n»o 

^^^TM^l    -        100 

•m  f3nitH).ioo 

100 

"       100 

BBTtifMl.^.   60 

••  rM4te.>100 

"       100 

■T rSoden^.lOO 

BU...ri'*u«.>.  so 
_uTr»c.      ••        »0 

ttgCo "         M 

ifaicito...<B*thHh\00 

jTi«rtlom..f«k«a.>.  60 

■Jae«ltaa«»*a  Btaaka. 
AakSuTr  Bafla.1  r  M««o«A . . . 

-      lABaaUwJ      "        » 

M*B*«U       •*  SS 

kO» <BmU.).lOO 

M*40m  100 

•.Bant  (»««.) -100 
nsKiadI  100 

100 
100 

ri4^^;iiliit'iS 

■MjCAPewrPiUte.;..... 

tea«lmp.l  eo 

ttir-"ir*^1      "  6 

WttH  Knd  LaBd..f.Bo«m> — 

*  BM  and  Mked  prleM:  no 


10\    10% 


•10       191* 

sVi>*  aVii* 
iia    111 

"•»««  "lO 

'76>i  "ii\ 


•M       M 


i76%  i*7S% 


iiei«  iie>« 

10i>«104«t 
2271,  227  >i 
134  124k 
17>i  17H 
873     872 

•86"*  '68% 


•64%    66 

'81        81% 


•68 
•83 


72 
86 


•19>1    30 
■i06~  iW 


■2i«      S>« 

•ale  waa  m 


itoDd«r> 
Mar  si- 


: 

a 
o 

► 

•4 


Tnasdar. 
June    1. 


ll>t    IIH 


64% 
•19 


etv 

19^ 


312 

lo' 


313 

iii" 

•9>4 


77>«    78>« 
76>«    76% 


93       93 
231*    24 


Wedaaadar, 
JttDe    3. 


IIH    11>* 


Tbanday, 
June    3 


ii>«  im 


•9i«      9%  v.. .J       9% 

e4>t  e4V* 6fi 

19>4  ia>«  19<t  19<« 
19>«  19V||  I9>t  19>« 
'313     312>«   3l3>*812>f 


313     212 

157      187 

'9<«    10 


'212     313 
168      188>i 
•9>«    10 


78       79>»     78>t    79'e 

76>«    77%     76''i    77% 

7 


••7%      8 

•87«i  "" 
71>e    71'« 

i8i«  ^3^ 

SS''a    SS^ 
176%  177 
53       53  >e 
69H    690b 

»•«  ''k 

9)«      9% 

115><  lie's 
104  104 
229  231 
133H  124i« 
16%  171s 
378  375 

"ii"  *66i« 


•93%    98 
33%    34% 
107     107 
8         8>4 


20  20 

'64%  6S>t 

*S1>«  31% 

•68  72 

•19%  "le'g 

188        38% 

105%  10S% 

14        14 

72%    72% 

41        41 

2%      2>4 

;^  Har  29  ho 


•97% 

■l8<i 

•38% 

176% 

53 

69% 

9% 

7 

9% 


98       93% 

24        24% 

107%107\ 

8%      8% 


60 
78 
18% 

38% 

176% 

62% 

69% 

9% 

9% 


115%  116% 
104%  104% 
230     230 
123     123 

16%    16% 
875     375 

Hi"  "m" 


I .— 

64%    65 
31%    31% 
•68 
34 


73 
35 


19%    19% 

38        88 

• 106 

13%    18% 
73%    73% 

■■•3%  "'3% 
llday  In  Fhll 


58 
72% 
13% 
38% 
176% 
53% 
69% 

9% 
•7% 

9% 


68% 
72% 
13% 
38% 

176% 

62% 

69% 

9»»,, 

7H 

9% 


116%  117% 
104%  104% 
228%  229% 
123%  124% 

16%     17 
876     875 

"66%  "66% 
18%    18% 

'64%  "84% 
•31        81% 

•68        72 


rrldar. 
June    4 


Sale* 

of  the 

Week, 

Bharee. 


11%    11% 

•%         % 
•9        10 
•64        85 
'19%    19% 
-19        19<« 
3ia%212>« 
312     213 
158%  158% 
9%      9% 
•56        58     I 
78%    79% 
77        77% 
•6%      7 
*30     •...» 
95      "95" 
24%    25% 
108      109% 
8%       8% 
•20       35 
'58        59 
•72%    73% 
13%    13% 
88%    38% 
177      177 
62%    62% 
69%    69% 

»•;»•  "^u 

9%      9% 

116%  117% 
104%  105 
22s  %  230 
123%  124 

16%     16% 
375     876 
•60      .... 
•55%    55% 

19        19% 


20       20 
38        38% 
106     106 
13%    13% 

■46%  "4'6% 
3%       3% 

adelphia. 


20 

66 

•81 

•67 

•33 


20% 

65 

31% 

70 

84 


■19%    20 

3B%  WH 
105%  105% 
13%  13% 
72  72% 
40%  40% 
•2%       2% 


4,876 


ISO 
300 
340 

41 

4 

359 

10 

28*032 
7,600 


Banc*  of  ealM  U  1897. 


Loweet. 


23 
5.183 
1,270 
1,746 

"606 

305 

2,819 

248 

2*7 

3,163 

1.167 

17,188 

1,195 

1,295 

12,051 

712 

201 

3,390 

2,395 

136 

**4*3'4 

484 
110 
305 
350, 


9%  Apr.  20 

15  Feb.  17 
11     May    4 

59%  Jan.  13 

17  Jan.  1' 
17%Jao.     7 

309     Jan.     4 

305     Jan.     2 

157      June  2 

9     Apr.  32 

56  Mar.  26 
69%  Jan.  6 
69%  Apr.  It 

6     May     7 

16  Apr.  IS 
91  Jan.  14 
20%  Feb.  18 
99%  May     3 

7%  Jan.  13 

18  Apr.     6 

57  Feb.  15 
67%  Jan.  27 
10%  Apr.  30 
33%  Jan.  15 

176%  May  26 
51%  May  8 
66%  Jan.  5 
8»i,  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

109%  Mar.  29 
100%  Jan.     6 
205%  Jan. 
94%  Jan. 

6  Jan. 
326     Jan. 

60     Jan. 
65     June 


144 

333 

12 

1,320 

905 

895 

2rl62 

t  Trust 


4 
2 
11 
2 
8 

..     2 

15%  Apr.  22 

17%  Apr.  30 

63%  Apr.     1 

28%  Mav  17 

66     May   18 

29%  Apr.  21 

19%  May  26 

37%  May  26 

101     Apr.     5 

13      Apr.  30 

70%  May     3 

38%  Apr.     6 

l%May  22 

reo.,aU  Inetal. 


Blgbeit 


12%  Mar.    S 

37%  Jan.  18 

17%Jaa. 

66     Apr.  17 

20%  Apr.     8 

20%  Apr.      3 

217     Mar.    4 

314     Apr.     7 

166     Jan.  18 

11     Jan.  20 

!>H      Mar.     3 

7U%  June    4 

78%  Mar.  IS 

8%  Feb.     5 

35%  Jan.  30 

95     June    4 

30%  Jan.     a 

110%  Jan.     5 

9%  Jan.  80 

37%  Jan.  1ft 

til%Jan.     7 

72%  June    8 

16%  Keb.     1 

39      Feb.     1 

180     Mar.    1 

53%  Mar.  15 

74     Mar.    4 

10i|c  June   4 

9     Jan.     7 

13%  Mar.    3 

118%  Mar.    3 

105%  Mar.  13 

236     May  13 

129     Mar.  16 

20     Mar.  15 

390     Mar.    1 

67%  Feb.     6 

62%  Jail.  15 

31      Feb.     1 

S3     Jan.  29 

67%  Feb.  24 

36%  Feb.     2 

78     Jan.  20 

41%  Jao    18 

23%  Feb.     1 

42     Jan.  14 

107%  May  18 

16      Mar.  18 

74%  Feb      8 

47     Jan.  IS 

2%  Feb.     9 

paid. 


Unaetiv*  ttoeki. 


.  *  Ckariott*   lBai4.). 

A  nendeBO*  lioten) 

*AtiaBtl«pf.inu<a.). 


IGklo IBaU.) 

)  *  Weet  Uleh.lBetUn) 
at*  Paaa.. 

DtSlrer....       " 

oL  Traetof  M  J.liPAita.) 
_vare*BoaBdBr. 
BtAPere  Marq...(BMton) 
l^cftrrsG  •  •  •  •  •■■•^>* 
HaMOBTlUa  Paiaeac.  (FkUu.) 

rratamdl " 

BbM.  A  Broad  Top...      - 


Kaa.  CTt  FLB.  A  Ham.  ISetton) 
mtarrtd *• 

UttiaBokoTUtlU atUla.) 

"    B«  CtBtni.^....iSotton) 
I  tm*  t.BhTUi.d'hila.) 
D«Val... 
loan  Co..        " 
._^  PwiBeTlTanla.        " 
r Jk.  liae  all  aaaupd/ AwtoN  J 
rlVSalaAM.wTl'i'AUa.l 

•  ABrla " 

(BoHoH) 


.  (BaU.j 
'.(Btitaitj 


"RSIa** 

ttaMB«  Oo*.  of  ■.  J..  (FUUuj 
Wmi  Jenar*  a«a  Sh. 
WwMn  M.T.  A  PesB 
WtwoMtB  OaBtral...rBo«(on; 


War^MJiaab.ABo«k.      - 

MlaOBLLABBOOIk 

'TiB'K,  aaat  Bdr  JiMleii> . 
^.KLUght..  (fhUa.). 

•  Mlalo« „(S«*l<mj 

'    Baal " 

^d " 

I  MlBlB«...  « 

.^.  ..^jaBlMt.1..      " 

makUa  MlalBK •• 

ruBiliai'a'aBay  L'd.       *• 

[•MlBlBS....         •• 

Jllalax....H.~       •• 
I  Palaca  Oar. .'    " 
Bla  ataal..  iPhUa.) 


[[■MV^vveff  *••••«■••      •* 

'  BBlattT*. 


100 

100 

SO 

SO 

50 

SO 

100 

100 

100 

100 

100 

100 

100 

50 

so 

60 
60 

100 

100 
SO 

100 
50 
SO 

100 
SO 

100 

so 
so 

100 
100 
100 
100 

so 

60 
100 

so 

100 
100 
100 
100 


so 

10 
10 

ss 

35 

s 

36 
36 

100 
100 
100 
35 
SS 
100 

so 
so 


BW. 


92%    98 
365    |268 


7 
20 
50 
«1 


47 

S 

80 


122 
55 
58% 
8% 

"l8% 

"1*9*% 

% 


10 
25 


63 
16 

47% 
10 
40 
52% 
124 


Bond*. 


A«l— teHBtj.  4a.  1996 
lUaltedWaalatSa.. 


(.  4s,  1908 


77% 
94 

■47% 
3% 
1 
8 

113 

•so 

6 
19 
4% 

4 

5% 
% 
16 

IS** 
39 

159 


16 


78 

95 

247 

48% 

8% 

8 

4 

118 

1-00 
6% 
10% 
4% 


BoBton  United  Oas ,  3a  m .  5s ..  1989 
BnrLAMo.  River  Ezeupt  6s,  JAJ 

Hon-ezempt  6s ..1918,  J<tJ 

Plain  4e 1910,  JAJ 

CflUo.  Bnrl.  A  Nor.  lBt6,1936,  AAO 

—  1  mort.  6s 1918,  JAD 

ebentnre  6s 1896,  JAD 

lo.  Bnrl.AQnlnoy  48„1923,FAA 

Iowa  Division  4b 1919,  AAO 

Chlo.AW.Mlob.  Ken.  5a,  1931, JAD 
OonsoLot  Vermont,  5s.  1913,  JAJ 
Cnrrent  Blver.  Ist,  5b. .1927,  AAO 
Det.Qr.Rap.AW.,lBt4s,1946.A.&0 
lastem  1st  mort  6  g.l906,MAS. . 
lTee.Elk.AM.T.,lst,6s.l933,  end. 

I    Unstamped.  Ist,  6s,  1938 

K.C.O.A8pring.,lst,5g..l985^AO 
K  a  P.B.AM,  oon. 6s,  1928,  MAS 
K.C.  Mem.  A  Blr.,lst,2B,1927,MA8 
K.C.  at.  Jo.  AC.B.,7b..1907,  JAJ 
L.RockAFt  S„  1st, 7b..  1905, JAJ 
LoalB.,By.Aet.L.,Ut,6g.l92e,AAO 

tin.,S-«s; 1986,  AAO 

Mar.  H.  A  Cfnt.,68 1925,  AAO 

Mezloan  Central,  4  g...l911,  JAJ 

iBtoonaoUnoomes,  8  g,  non-cam. 

3d  oonsol.  Incomes.  8s,  non-onm. 
IT.  T.  A  S.Eng„  1st,  7s,1905,  JAJ' 

1st  mort.  6s 1906,JAJ 

Ogden.  AL.C.,Oon.ea...l930^AO 

lno.es ..^..1930 

Ba  Uand,  lst,eB 190S,HiUr 

Sd,  S« 1898,FAA 

AtJife"«5i!ri?t'\ii!i!U^yjMA» 

BuOUo  Ry.  con.  1st,  As 1931 

Catawlsaa,  M.,7s 1900,  FAA 

Choo.  Okla.  A  Oolf,  prior  Uan  6a.. 

General  Ss ....1919,  JAJ 

Cltaens>BkBy.of  lnd.,oon.Sl.l933 
Oolomb.  St  Br„  1st.  con.  S«..ie83 
Oolomb.  O.Orosstown,  lst,Sal0S3 
Oonsol.  Traot.  of  V.  J.,  Ist,5e.l933 
Del.  A  B'd  Br'k,  1st,  7s.l906,PAA 
■aston  AAm.  lstM.,5B.1930,MAK 
Eleo.  A  People's  Trao.  stook.tr.  otfs 


Bid. 

I  63  I  65 
!ll8  119 
|107  108 
i  95  I  98 
103%  103% 
99     100 


100 
131 


91 
60 


£ 


4%  iXlmlr.  AWllm.,lst.6s.l9l6,  JAJ. 

5%  IBestonvlUe  M.  A  F..  oon.  SS..1934 

%NBlUlt.  A  Br*)!  Top,rVn.6s.'95,AAO 

16%l  K.C.  Bab.  Belt  Ist  6.1...  1930,  JAD 

%,  Kan.0.PltU.A(i.lBt5s. 1923,  AAO 

iZ.    iH'iJ'y'  ■»▼;*'« 1914,  O-J 

39%  I    td  es,fOld....^ 1897,  JAO 

m|jAJ 


93 

98 

54 

53 

60 

}  66 

121 

181 

131 

60 

85 

67 
120 

75 

98 

85 
107 

68  >• 

17% 
7% 
»119 
113 

82 


95 
100 
56 
56 
70 
67 
122 


105 
98 

107% 

i09% 
100 

80% 

70 


70 

87 

69 
121 

87 
100 

87 
108 

69 

18 

8 

119% 

113% 

84 

15 
107 
100 


110 
110 


88%    89 


100 


108% 
123 
1 

S3 

51 

•9% 

I  49% 
8S 


I    OenenJ  mort. 4%s,g. 191. 

liShlgh  Val.Ooal  Ibi  Ss.g.  19L-. 

Lehlsh  Valley,  1st  6s...  1898,  JAD 

8d7s 1910,  MAS 

I    Oonsol. 6 1938,JAD 

Mewark  PaaaenKer.  oon.  5s...  1980 
Borth  Penn.  1st,  4s....l93e.  IMdl 

Oen.M.7s 1908,  JAJ 

PaterMm  BaUway,  oonsoL  6s....,« 
PaoasylTanla  geu .Os,  r..l910,  Var 

Oonaol.6s,o 1905.Var 

00B>ol.Ss,r. 1919.  Var 


105 



69% 

70 

119 

114 

109 

97 

69% 

Ti 

112 



104% 

104% 

: 

•••••• 

181 

108 

i*i6- 

'."'.'.'. 

130% 

119 


•ffWe  tosladte  *T*rda«  eoaDoa.        1  DaUstaO.       t  Aad  aoanied  Intarast. 


Bonds, 


Penn.— Oollat.Tr.  4%  g.l913,  JAD 
Pa.  A  N.  T.  0Bnal,7s...l  0(  ,JAI 

Con.Ss 193     AAC 

People's  lT»o.  truBtcerti'.  4s..l94£ 
PerUomen,  1st  ser.,SB. 1918,  Q— J 
PhllaA  Brie  gen.  M.  5k.  ,1920,  AAO 

Gen.  mort..  4  g 1920,  AAO 

PhUa  A  Read.  2d.  5s...  1933,  AAO 

Consol.  mort.  7s 1911,  JAD 

Oonsol.  mort.  6  g 1911,  JAD 

ImproTementM.6  g.,  1897.  AAO 
Con.  M.of  1882,  4s....  1937,  JAJ 

Terminal  58,  g 1941.  Q.— F. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitts.  O.  A  8t.  L.,  7s. ...1900.  FAA 

Beadlne  Co.  gen.  4a 1997,  JAJ 

KocUexter  Hallway,  oon.  5s  ..1930 
Bohayl.R.£.8lde,lst5  g.l985,  JAD 
Union  Terminal  Ist  5a FAA 

AtfinUAtlhart,  lat78, 1907,  JAJ 
Baltimore  Belt,  lat,  5b. 1990,  MAN 
Bait.  O.  Pass.  1st  Sb...  1911,  MdkN 
Bait.  Traction,  lat  Sa..l029,  MAN 
Ezten.  A  Impt.  6b. ...1901,  MAS 

No.  Bait.  DiT.,  5e 1942,  JAD 

Baltlmom  A  Ohio  4  g..  1935,  AAO 
Pitts.  A  Cunn.,  5  K--..1925,  FAA 
Btaten  Island.  2d,  5  g.l986,  JdbT 
ReoelrerB'  certllioates,  6s.. JAD 

Do.  Maryland  Construo.,  5a 

Do.  Plttab.  A  (.'omiells.,  5a..J<&J 
Bal.AOhlo8.W.,lBt,4%g.l990,JAJ 
UapeF.ATad.,Bar.A.,6g.l916,  JAD 

Oent.Ohlo,4%g 1930,  MAS 

Cant  Paaa.,  1st  5a 1982,  MAN 

aty  A  Bnb.,  lat  Sa 1922,  JAD 

Oharl.OoL*Aa«r.ezt5s.l910,  JAJ 
OoL  A  Qieenv^st  6.6s.  1917,  JAJ 
Oeonda  A  Ala.,lstpt.  Ss.l945,AAO 
Ga.Oar.  A  Nor.  1st  5  g..l939,  J/U 
Georgia  Paq^.  1st  5-68...  1923,  JAJ 
Oeor.  80.  A  Fla.,  1st  5a. .1845,  JAJ 

North.  Cent.  60 1900,  JAJ 

68. .....•••••■■«.•.•••. .1904,  JAJ 

Series  A,  Sa »  ....1936,  JAJ 

4%a >.....„.. 1935,  AAO 

Pitta.  A  OonnelU.  1st  7a.  1898,  JAJ 

Boathem,  1st  Ss 1994,  JAJ 

Virginia  Mid.,  1st  es...l906,  MAM 

3d  Series,  6s 1911  MAS 

8d  Berlea,  68..........1916,  MA8 

4tbBerlea,  8.4.6s 1921,  MAH 

SthBerlas,  Sa 1926,  MAS 

WeatVa.aAP.Ut,6g.l911,JAJ 

Wllai.  Ool.  A  Aug.,  6s..  1910,  JAD 

■fUOBUJLHEODa. 

Baltimore  Water  Sa...l916,  HAN 

roadlng  Ss...^ 1916,  MAN 

■xohanxe  S%a 1980,  JAJ 

Tlndala  (State)  Ss ,  new.  1932,  JAJ 
Ponded  debt,  3.3s 1991,  JAJ 

OhaaapeaKeOaa.6s.._.1900,  JAl 

Oonaol.Oa8,ef  ...^....1910,  JAI 
Ss IB'.  1* 


Bid     ••• 


101% 
98% 

m*^ 

i'2"3'* 
128% 
120% 



"9*8*% 

i'o'e** 

iis% 

i'le"* 

110 

82 

85 

101% 

"8's>* 

i*03*' 

121 

i'lS*" 
111 

105% 
111% 
100 

12ft 
89 

i'o'e*' 
111% 

1*02*' 

"Ve"' 

i'l'i" 

111% 

108 
112 
100 

81 
115% 

90% 
108 
114 
I1A% 
lOH 
105 

90% 
113% 
118 
114% 

98 
103 
109% 
115 

121% 

i"d2% 
100 

'■9*8" 
iTi*% 

81% 
"9'7'% 

"96% 
i'1'9'% 

••■••• 
•••■■• 

no- 

133% 

June  5,  1897.] 
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NEW  TOBK  STOCK  EXCHANeB  PRICES  {Contlnneiy-AOTIVE  BONDS  JUNE  4  AND  FOB  YEAR  189r, 


Price 

June  4. 


Amer.  OottonOU.deb.,8g.l900  Iji-*" 
A.mer.  Spirit  Mt/?.,  Ist,  6g.l91a  M  &  3 

AtT.  48.F.-New  gen.  4»-199?I^t*  " 

Ad)u«tment48 ^^^^i  i  ^ 

B'w»y&7thAT.-l8t.oon.g.5d'43  J  *  " 
■rooklyn  Elev.  Ist,  6g....l924  ^  *  " 
Union  Elevated.-6g....l937M*  N 
Bklyn  Rap.  Trans.,  5g....l945|'^  *  <J 
BklTn.Un.Ga3,lst,oon.5g.l945|  J  *  J 
B'ttfrnWlirfiW.H— l8t,58,g.  45  f  *  \ 
Barf!  B.  &  P.-Gen.  g.  58.1037  ^  *  ? 
OwuUUaoutliem.— I8t,58,l908  J  *  J 

8d,5«. 1913M4  8 

Cent,  of  Ga.-lst,  g.,  53...1915  *  *  A 

Cons.,  5s,g 1945iM  4  N 

Central  of  N.  J.— OonB..78,1899  J*rJ 

ronsoL,  7» 1902  «  *  N 

General  mortgage,  5g...  1987  •'„"»  ^ 

Leli.*W.B.,oon.,78,a3'd.l900  H-% 

mortgage5B.1912,f*  S} 

Am.  Dook4Imp.,58....1921jJ   *  >} 

Central  Paolflo.-Gold,  68. 1898"'  *  J 

Eiten.  5g 1898,^  *  J 

Ohee.  &  Ohio.  -8er.  A,  6g..l908  A.  4  O 

Mortga£e,6g IS^Vw  J  S 

lstoon8ol.,8g 1939  M4  N 

General  4i)>«- <r  1992  ?i*  o 

B.4A.D1T 

•  « 

OMo.  Barl.  _  ^—^^^  ,, „  ,    ^ 

Oebentnre.Sa 1913S';  *? 

OonTertlble  5i 1903  ^  *  * 

Denver  Dlvlalen  48 1922  Jl  *  A 

Nebraska  Extension,  48.1927  JJ  *  ^ 
Han.ASt.  Joe.— Oon8.6e.1911  **  *  ,S 

OMe.  a  E.  lU.— Ut,8.  f.  68.1907  •;  *  1^ 

OonsoL  6g 1934  A  *  O 

OeBeraloon»ol.,lst58..1937  ?I  *  ?, 


OUeagoA  Erie.— let,  5g..  1982  M  4  N 
Olito.Oa«L.40.— I8t,5g..l937  J 
Clilo.BUl.A8t.  P.— Con.78.1905  J 


1st,  SoatbweBt DlT.,  68..'l909iJ 


4 

4 

4 

4 

4 

4 

4 

4 

4  J 

4  D 

4  U 

Q-r 

J  4  U 
A  40 
A  40 
M4  N 
M4  N 


llt,8o.  Minn.  DlT.,6s..l910 
l(t,Oli.4Pao.W.Dlv.58..1921 
Ohio.  A  Mo.  RlT.Dl  r.,5a. .  1926 
Wl8C.4Mlan.,DlT  ,5g...l921 

Terminal,  5g 1914 

Oen.  M.,  4k.,  series  A. ...1989 

Mil.  4  Nor.— lst,Oon.,68. 1913 

Ohio.  A  K.  Pao.,  l8t,  5  g.. . .  1940 

Ohio.  4  N.  W.— OonsoU,  78 . 1 9 1 5 

Ooapon,  gold,  7s 1902 

atnUngtund.  6s. 1929 

BlnklngCand.  5s 1929 

Sinking  f  and,  deben..  58. 1933 
SS-year debenture,  58.. .1909  ,, 

Bzienaion,  4s 1926  J,*  A 

Mil.  L.8U.  4  W.,  l9t,  ag.l9'.illM*  N 

Knen.  4  Imp.,  5g 1929  '  *  A 

Olllo.  B.I.APao.— 6B,coup.l917!J  *  J 
Eztenslonaadool.,  38...1934  J  <>  J 
SO-j-ear  deb6ntar6,58...1921lM4  8 
Ohio.  at.  P.  M.  4  O.-88...1930  J  *  I> 
Ohlo.AW.Ind.— Gen., g.,68. 1932  ^i-M 
ClOT.  Lor.  4  WiieeU— 5S...1933  A  4  O 
O.O.  C.4I.— Oonsol.7g...l914  J  4  D 

General,  oonsol.,  6  g 1934  J  4  J 

aO.OA8t.L.-St.L.Dlv.,4s.l990  M  4  K 

Peo.  4  E.,  4a 1940  A  4  O 

CoL  Mtdlaad— Oons..  4  g.  .1940  P  4  A 
QbL  *9th  Are.  go.  Ss,  g..l993:M  4  8 
OM.a.TaLATol.— Oon.,Sg.l93rM4  H 


110 

95 

76  b. 
llS^ab. 
lOZ'sb. 
101  ^b. 
120  b. 
120>«b. 
110>4 

73-'8 
102>« 

94  a. 
119>4b. 
100 
103  "4 

95  b. 
.  91>4b. 

119'«b. 
H2i3b. 
125  "ab. 
9958 
108*ib. 
1 02 '4 
135 

118  b. 
122  a. 

116  "ab. 
113 
113\ 
113%b. 

io:l9 

117  b 

•  4m 

144>4b. 
ll?"* 


0«iieral,  ( 


1904  J  4  D 
M4  N 
J  4  J 
A  4 
J  4 
J  A 
J  A 
i  4 
M4 
A  4  O 
J  A  D 
M4  N 
J  4  D 


DonT.4  BloOr.— Iat,78,g.l900 

Utoonaol.,4g 1936 

Col.  A  Iron  B'ge— lat,  5s.  1937 
I>IlL  So.  8h,  4  AtL— 5g....l937 
BlUon  El.  lU.— lst,con.g.58.'95 
Brie— 4,  g,  prior  bonds.. ..1996 

General,  3-4,  g 19B6 

Erie  Kr.— 1st,  oon.,  7g..l920 
L'g  liook,  oonsol.,  6  g. 1935 
rt.  W.  4  Den.  Olty.— 4-6  g.l921 
Gal.H.49«a.An-M.4P.D.l8t,5ii( 
Gen.  Electric,  deb.  5b,  r ...  1922 
Hoas.AT.  Oent.gen.4B,g.l921  A  4  O 
minoUOentral.— 4i.g 19')3  M  4  N 

W*etemLinea,l8t,48,g.l951  F  4  A 
Int.40reatNor.— lac,68,g  1919  .M4  N 

8d,4>9-5a 1909  M4  S 

Iowa  Central.- lat,Sg....l933  J  4  D 
Kings  Co.  Elev.— 1st, 5g..  1925  J  4  J 
LaoledeGaa.— 1st,  5B,g... 1919  Q— F 
LakeErle  4West.— 5g....l937  J  4  J 
L.8hore.—Oon,op.,  1st,  71.1900  J    4  J 

Oonaol.  ooap.,2d,7s.....l903  J  4  D 
Leh.Val.Ter.— I.<t, go.. 5a.l941  A  A  O 
Lex.  Av.  4Pav.F.gii.  Ss,g  1993  M  4  8 
Long  Island.— lBtoon.,5g.l931   Q— J 

General  mortgage, 4g...  1938  J  4  D 
LooU.  41iraah.— Oona.7a..l898  A  4  O 

M.O  *Mablle,lst,eK...1930J  4  J 
■•  »        ad.0g..  1930  J  4  J 

e«naral,eg 1930 J  AD 

Uiilfled.4g 1940  J  A  J 

Loato,W.  A.AOh.— lat,6s.l910!J  4  J 


106    b. 

72H)b. 

7938 

83\ 

49 
118 

t  74    b. 
I   7413b. 

72  Sib. 
112 

97 

93    a. 
112    b. 
107 
113>4 

88 
10514b. 


llliab, 
115  b. 
10914 


13 114  b. 
114  b. 
132  b. 
10614 
97  b 
130% 
'118<«b. 


•130    b 

'128    b. 

95i« 

70    I 

t     7iaa. 

117 
t   671s 
"  50    a. 

109Sgb. 
88 14 
97  lab. 

10219b. 

113  b. 
89'Vib, 
63 

141>« 

135    b. 
574 
89    b 
95iab, 
67    b 

100    b. 

105    b. 

118    I 
75 
901a 
45    b. 
93 

117i« 

113    b. 

12019b. 

103 19 

117 '9 

117 
87    b. 

10314b. 

121    b. 

102    b. 

115  b. 
80^ 

11414b. 


Range  (lalet)  in  1897. 


Loweet.        HigheeU 


106     Feb. 

70     Apr. 

74  >9  Jan. 

7858  Apr. 

41%  Apr. 
1161s  Jan. 

70     Feb. 

68     Feb. 

70  May 
105%  Jan. 

9II9  Mar. 

95i«llar. 
108  Jan. 
IOII3  Mar. 
112i4Feb. 

86 19  June 
IO6I9  Apr. 
115  Mar. 
106     May 

90     Apr. 

751a  May 

114  Mar. 

100  Jan. 
99%  Jan. 

119  Jan. 
1181a  Jan. 
107%  Jan. 

72  Mar. 

97  Jan. 
86     Jan. 

115  Jan. 
93  Feb. 
99i4Mar. 
93  Feb. 
8714  Jan. 

113  Mar. 

114  Apr. 
124     Apr. 

98  •'a  Feb. 
108 '4  May 

93  Jan. 
128  Jan. 
II519  Jan. 
llSiaJan. 

112  Jan. 
1061a  Jan. 
11019  Jan. 
llOis  Jan. 

96  Jan. 

113  Jan. 
1 40  J  an. 
140  Jan. 
lie  Jan. 

114  Jan. 
108%  Apr. 
1103g  Jan. 
106     Jan. 

101  Jan. 
131     May 

112  Mar. 
1231a  Jan. 
lOl's  Jan. 

93  Jan. 
126     Jan. 

116  Mar. 
93     May 

131%  Jan. 
123 14  Jan. 

9214  Jan. 

70  Mar. 
I  6  May 
1151a  Mar. 

63     Feb. 

491*  Feb. 
1099g  May 

STiaMay 

93  >s  Apr. 

991a  Jan. 
104''9  Jan. 

8819  May 

62  May 
139 14  -Mur. 
1331a  Jan. 

53     Jan. 

88     May 

901a  Jan. 

631a  Apr. 

99<a  Jan. 
100%  Feb. 

117  May 

73  Jan. 
83  Apr. 
44  Feb. 
931a  Jan. 

US'*  Jan. 
110!>B  Jan. 
119  Jan. 
100  Apr. 
11519  Mar. 

113  Jan. 
761a  Jan. 

102%  Apr. 
116     Jan. 

93>a  Jan. 
115<<g  Jan. 

78>4  Jan. 
Ill     Jan. 


109     Jan. 

am  Feb. 

801a  Feb. 

83%  June 

49!i8  Feb. 
1201a  May 

78%  Apr. 

79 14  Apr. 

81  Feb. 
11258  Apr. 
101     Jan. 

99  Feb. 
1121a  June 
lOS  Feb. 
113  "4  Mar. 

9219  Mar. 
108 14  Mar. 
1151a  Mar. 

118  Feb. 
1041a  Feb, 

90  Feb. 
1 I6I9  Feb. 
103 14  May 
101  la  Apr. 
12139  Mar. 
121  Mar. 
112  Apr. 

76^8  Feb. 
IO414  Mar. 

93 13  June 
119i9Juue 
101  Apr. 
103 14  June 

961a  Jan. 

93  Apr. 
121  Feb. 
115  Apr. 
126  May 
101%  Mar. 

112  Jan. 
1021a  June 
135     Juue 

119  Apr. 

120  June 
Ue'^  June 

113  Juue 
1141a  May 
ll4i4May 
102%  Mar. 
11359  Feb. 
1 44  Jan. 
1451a  Aor. 
12114  May 
119     Mar. 


112 
115 
110 
104 
134 
115 
132 


Mar. 
Apr. 
Apr. 
May 
Apr. 
Jan. 
Apr. 


106 14  Juue 

99 19  Feb. 

133%  May 

117i4Jan. 

102     Jan. 

13414  May 

127%  May 

961a  Apr. 

75     Jan. 

1 17  Jan. 

118  Feb. 
33%  Jan. 
87     Jan. 

113i4Apr. 

89     Jan. 

101%  Jan. 

102  Feb. 

113  May 
951a  Feb. 
68 14  Feb. 

1431a  Feb. 
136     Mar. 

59~8  Mar. 

911s  Feb. 

93     May 

70     Mar. 

103  Jan. 
1031a  May 
120     Apr. 

80  Feb. 
971s  Jan. 
50 14  Mar. 
98     Juue 

H7'rj  Juuo 
11339  .Mar. 
I2I14  Mar. 
111%. Mar. 

118  Feb. 

119  May 
881s  Mar. 

106%  Mar. 
1211a  .May 
103%  Mar. 
118%  May 

81  Feb. 

114  May 


Railboad  aitd 
mlscellankous  bokds, 


L.N.  A&C— Qon.,  6g,  tr.r8.1916, 

Manhattan  oonsol.  4s 19901 

Metro.  Elevated.-  let,  6g.l908: 

2d.6a 1899 

Mex.  Internat'l— l9t,  4,  g.  19421 
Mloh.  Cent.- l8t,conB.,78.1902| 

Oonsol.,  58 19021 

Mlnn.4St.L.— l8toon.58,g.l934 
Mo.  K.  4  E.— l8t  58,  g.,  ga..l942 
M.  K.  A  Texas.— 1st,  48,  g.  1990 

2d,4a,  g 1990 

Mo.  Pac— lst,oon.,6g 1920 

3d,  78 1906 

Pao.  of  Mo.— Ist,  ex.,  4g.l938 

2d  ext.  5b 1938 

8t.L.Arr.Mt.Ark.  B.,58.1935 

l8t  ext,  g..  41-23 1917 

Gen.  B'y  41aid  gr.,5g.l931 

MobUeAOlilo— New6g  ...1927 

General  mortgage,  Is.     1933 

Nash.  Oh.  4  8t,L,— Ist,  78. .1913 

Oonsol.,  5g 1928 

I  N.Y,Oentral— D6btext.48.1905 

lat,  coupon,  78 .1903 

Deben.,, -IS,  ooup.,  1884. .1904 
N.  Y.  4  Harlem, 7b,  reg..  1900 
R.W.  4  Ogd.,  oonsola,  5s.l922 

West  8hore,  guar.,  4s 2361 

N.  Y.  Ohio.  4  St.  L.— 4  g...l937 
N.  Y.  Lack.  4  W.— 1st,  §8. .1921 

Oonstruotlon,  5b. 1923 

N.Y.  N.  H.  &  H.- Oon,  deb.  otfs, 
N.Y.  Ont.  A  W.— Bef.  48,  g.l992 

Oonaol.,  Ist,  58,  g 1939 

N.Y.SUB.A  W.l8tref.,5a,  g.l937 

Gen.5g 1940 

Midland  of  N.  J.,  6a,  g...l910 

Nor.4  W.  By.— Ist,  ooas.,4g.'96 

No.  Paolflo— 1st,  ooup.  eg.  1921 

Prior  lien,  ry.  4  l.g.  4,  g.l997 

General  lien  3  g 2047 

No.  Paoiflo  Ter.  Oo— 6g.  ...1938 
Ohio4  Miss.— Oon.8.f.,  78.1898 
Ohio  Southern— lat,  6  g...l921 
General  mortgage,  4  g..  1921 
Oregonlmpr.  Co.— lat6S..1910 

OonBOl.,5  g 1939 

Ore.B.4Nav.  Co.- lat,  6g.l909 
BB,  A  Nav.  oonsol,,  4  g.l946 

Penn.  Co.--4i9g, ooup 1921 

Peo.  Deo.  4  Evansv.- 6  g.l920 

Evans.  Division,  6  g .1920 

2d  mortage,  5  g 1926 

Pitts.  Sb.  4  L.  E.,  iBt,  5  g.l940 
Pittsburg  4  Western- 4g.l917 
Reallni?  Co.— Oeu.,  g.  48  .1997 
BloGr.  Western— 1st  4g.. 1939 
St.  Jo.  A  Gr.  Island— 8  g..l925 
St.  L.  4  8aa  Fr.- 6  g.  01.  B  .1906 
General  mortgage,  6  g.. 1931 

General,  5  g 1931 

Railroad,  4  g 1996 

St.  L.  4  So.  W.— 1st,  4b,  g.l939 
2d,4B,  g.,lnoome. ......  1939 

8t.P.M.4M.— Dak.Ex.,6g.l910 

latcoosoL.e  g 1933 

"  redaoedto4isg.. 

Montana  extension,  4  g.l937 
San,  Ant. 4  A.P.— l8t.4g.,ga.'43 
80.  Oar.  4  Ga.— lat,  5g...l919 
80.  Paolllo,  Aril.— 6  g. ..  1909- 10 
So.  Paoiao,  Oal.— e  g... 1905-12 

lat  oonaol.,  gold,  5g 1937 

80.  Paolllo,  N.  M.— 6g 1911 

Sonthern— lat  ooaB.g,  58.1994 
E.  Tenn.  reorg.  Ilea  4-58. 1938 
E.T.  V.  4Q,— lat,7  X....1900 

Oon.5  g. 1956 

Georgia  Pao,  lat5-6s,  g.,1922 

Knoxv.4  Ohio  lat 68,g.. 1923 

Bloh.  4Danv.  DOO.  68,  g..  19 15 

West.No.Oarl8tooa.6B,g  19141 

Standard  UopeJcT..l8t.6>c.l91(J 

Tenn.  0. 1. 4  By— Tea.  D.lBt,  6< 

Birmingham  Div.,  6  g... 1917 

Texas  4  Paoiao— lat,  6g. .2001)1 

2d, Income,  5  g .....200J 

ToledoA  OhloOent.— 9  g..l933 
ToL  St.  L.  4Kan.O.— 6  g...l916 

UnlonPaolflo— 6g 1898 

Ext.  3iuking  f uud,  8 189J 

Collateral  trust,  413 1918 

OoUat.  tr.  69,  g.  notes. ..l'JJ2 
Kai|.  Pao.-Den.DlT.,eg.l899 

latoonsoU,  6f 1919 

Oregon  Short  Line— Sg.  1922 

Or.8.L.4UfhH.-0on.,5gl919 

n.P.Den.4Gulf.oon.,5g.l939 

U.  8.  Leather— 3  F.deb.6g.l913 

Virginia  Mid. —Qen.M.,  5.3.1938 

Waoaah- 1st,  S  g.... l'J3J 

2d  mortgage,  l>g,........1839 

Debou..  Siulei  B  193i 

WeatN.  Y.  4  Pa.— lat,  5g.l937 

(}en.  2-3-4a,  gold 1943 

West  On.  Tel. —Ool.  tr.  58.. 1933 
Wise.  Uaat.  Oo  l3t  .•>  g  ...1937 


Ineit 
Period 


Olotina 
Price 

June  4, 


A  40 
A  4  O 
J  A  J 
MAN 
M  4  S 
MAN 
M4  N 
M4  N 
A  4  O 
J  4  D 
F  4  A 
M4  N 
M4  N 
F  4  A 
J  4  J 
J  4  D 
F  &  A 
A  4  O 
J  4  D 
M4  8 
J  A  J 
A  4  O 
M4  N 
J  4  J 
M4  8 
M4  N 
A  4  O 
J  4  J 
A  4  O 
J  4  J 
F  4  A 
A  4  O 
M4  8 
J  4  D 
J  4  J 
F  A  A 
A  4  O 
A  4  O 
J  4  J 
Q-J 
Q— F 
J  4  J 
J  4  J 
J  4  D 
M4  N 
J  4  D 
A  4  O 
J  4  J 
J  4  D 
J  4  J 
J  4  J 
M4  8 
M4  N 
A  4  O 
J  4  J 
J  A  J 
J  4  J 
M4  N 
M4  N 
J  4  J 
J  A  J 
J  4  J 
M4  N 
J  4  J 
M4  N 
J  4  J 
J  4  J 
J  A  D 
J  A  J 
MAN 
J  4  J 
A  4  O 
A  4  O 
J  4  J 
J  4  J 
MA  S 
J  4  J 
M4  N 
J  A  J 
J  A  J 
J  A  J 
J  4  J 
F  A  A 
A  4  O 
J  A  J 
J  A  D 
Maroh 
J  4  J 
J  4  D 
J  4  J 
M4  S 
|M4  N 
r-  &  A 
M4  N 
MA  N 
F  A  A 
A  A  U 
J  A  D 
.M4  N 
MAN 
M4  N 
F  A  A 
J  A  J 
J  A  J 
▲  AC 
J  A  J 
J  A  J 


t  83  b. 

94 
121 
104 14 


116  b. 
104%b. 
101  Is 

90 

8339 

59% 

70  b. 


101  b. 

102  b. 
*10358b. 

73 
II6I4 

67'8 
13013b. 

98  b. 
10314b. 
12014b. 
109  lab. 
•109%b. 
120  b. 
109  b. 
104% 
139  b. 

116  lab. 
137 

93% 
108  lab. 
10114b. 

70  a. 

117  b. 

71  b. 

118  b. 
881a 
5439 

103  b. 
10458b. 

■  87  a, 

8  b. 

t  84  b. 

t  17  b. 

113 14 

3359 

113  b. 
93  b. 
90  b. 

tlO  b. 

103 

67 

S214 

73 

f  55% 

114  b. 
11414b. 

100 

6759 

67 

23  b. 
12058 
127iab. 
106  lab. 

92 

58 

90  b. 
'  93  b. 


88  b 
103% 
91 

88  b. 
110  b. 
107% 
llSiab. 
113  a. 
122i4l>c 
llSis 
68 

79  b. 
*  79  %b. 
88 
22 
103  b 
I  72isb, 
10314b. 
t  88 
t  32  b. 
100  la 
H7'8b. 
t  691s 
118>a 
t  75% 
36% 
111% 
99  b, 
102% 
66% 
20  %t) 
103  b 
46  b 
109 
t  3II4 


Range  ($aiu)  in  1807 


Lowest.        Uighetl,  k 


t81  May 
91%  Apr. 

ue%Jan. 

10414  June 
69     Mar. 

116     May 

107     Feb. 

100  Jan. 
88%  May 
82  Jan. 
54%  May 

68  May 

98  Mar. 
100  Apr. 
100     Apr. 

103  Apr. 

104  June 
67%  May 

II6I4  June 

65%  Apr. 

127%  Jan. 

99  May 
101''9Jan. 
117%  Jan. 
106  Mar. 
110  May 
117%  Jan. 

105  Jan. 
103%  Apr. 
136  Mar. 
116%  Mar. 
132%  Feb. 

88%  Jan. 
108%  Feb. 

100  Jan. 

69  Apr. 
116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

51%  Apr. 

97%  May 
104     Mar. 

83%  Feb. 
t  8%  Apr. 
1  85%  M^ar. 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

93     May 

91  Juue 
1 10     May 

95     Jan. 

67     June 

80%  Apr. 

70%  Mar, 
1 47%  Jan. 
112  Jan. 
108%  Jan. 

94%  Jan. 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
102%  Jan. 

87%  Jan. 

54''9  Jan. 

87%  Feb. 

90     Feb. 

106  May 
35     Feb. 

102  Jan. 
87%  Mar. 
86     May 

107%  Jan. 

107  Jan. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

63  Mar. 
80  Apr. 
79  Apr. 
85%  Jan. 
18     Apr. 

103  Mar. 
166%  May 
101%  Mar. 

85  Jan. 
1 49%  Jan. 

101  May 
113%  Jan. 
t67  Jan. 
tlll%Jan. 
1 63%  Jan. 

33  Apr. 
110     May 

100  Jan. 

101  Is  Juue 
63%  Apr. 
18%  Apr. 

104i«Jui. 

43     May 

,106%  Jan. 

It28     May 


t85     Jan. 

95%  Feb. 
120%  May 
107%  Apr. 

73  Jan. 
119  Apr. 
108  Mar. 
103%  Apr. 

95%  Jan. 

83     Mar. 

63     Jan. 

87%  Jan. 

105  Jan. 
101%  Feb. 
103%  Jan. 
104  Mar. 
lOl^June 

77%  Feb. 
121     May 

68%  Feb. 
131  May 
102%  Mar. 
104%  Mar. 
121%  Apr. 
11038  May 

114  Mar. 

121  Feb. 
109%  Apr. 
106%  Mar. 
138%  May 
118  Jan. 
140     Mar. 

96  Feb. 
Ill  May 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 
117%  May 

88i>9Mar. 

56%  Feb. 
110  Mar. 
104%  May 

90  Jan. 

1 15  Jan. 
90%  Jan. 

1 19%  Mar. 

114  Apr. 
86     May 

113%  May 
104     Feb. 

106  Feb. 
27%  Jan. 

103     May 

74%  Jan. 

82  i4June 

74%  Feb. 

t35%Juue 

115%  Feb 

114%Juuo 

100    June 

67%  Juue 

70     Jan. 

28     Jan. 

122  Apr. 
127%  May 

107  Mar. 
94%  May 
59%  Mar. 
93  Apr. 
96%M!ay 

108  Jan. 
89%Jun6 

106     May 

91  Jan. 
89%  Jan. 

110  May 
109%  Apr. 

116  Sfey 

115  Feb. 

123  May 
11459  May 

7d%  Jan. 
88%  Mar. 
89     Mar. 


90 
23 

108 
t75 


Feb. 
Jan. 
Feb. 
Feb. 


105     Feb. 

95  Feb. 
ISO  Jan. 
101%  May 
117  ■'8  May 
t78  Jan. 
119  Mar. 
1 77%  Mar. 

37  Feb. 
114  Feb. 
103%  Mar. 
107%  Ju. 

78%  Jan 

25  Jan. 
108%June 

50  Feb. 
109  June 
'140    Mar. 


><»«■.— *b"  li.dlo«t«e  prto«  Hii  "a"  prloe  aikcd/  the  range  U  made  up  from  aotoal  aalea  only.    *  Latest  prloathUweok.    t  Trust  reoeipts. 
NEW  lOBK  STOCK  EXCSANGE  PRICES— {ContInuetl).—/i\r40r/irB  BONDS-JUNE  4, 


BBOURIT1E8 


Ballroad  Bonds. 

(Block  Exchange  Prices.) 
AUbama  Mid.— lat,  g^  guar. .  1928 
Ateh.  Topeka  4  San  Fran.— 

Okloago  4  Ht.  lyon.— 1st.  68.1915 
AUan.  ADanv.— lat,  g,, 5s. ..1950 
.AiL  A  Pac— 2d  W.  D.,  ga.  6a. 1907 

western  Division  lnoome..l910 


Bid. 


lis 


Ask. 


SEOUaiTIES. 


Bait.  4  Ohio  -  Ist,  68,  Park  B.1919 

6s,  gold 1925 

Cons,  mort.,  gold,  Ss 1088 

W  Va.  4  PitM,— '  <t,  g.,  58.. 1990 
B.  4  0.8.  W.,l8t,  g.,4%8...1990 
Monon.  River,  lat,g.,g.58..1919 
Cent'l  Ohio  Beor.— I8t,4%s.l93u 
Ak.AOh.Juno.— lBt,g,68,gu.l9Jl 

Btooklyn  Elevated— 2a,  5B...19if 
Btaslde  4  B.B.— l8t,g.5a,gn.l  «42 


Bid. 

Ask. 

"75" 

108 

85 

102 

■*97% 

48 

SE0DRITIE8. 


St.  48  1938 

Baff.B.4  Pitta.- B.4  P;r8t,68'.1921 

Rooh.  4  Pitts.— Oons.l8t,es.l922 

Olear.A  Mah,— l3t,gu,,g  ,5s.l943 

Boir.  4  Snaqneh.- l8t,  58,  g..l913 

Bnrl. 0ed.Bap.  4 No.-  Ist,  5e.  1906 

Oonaol.  A  ooUat,  trost,  58..  1934 

Minn.  4  St.  L.— Ist,  78, gn.. 1927 

Ced.  Bap.  I.  F.  4  N.,  Ist,  68.1920 

iBt,  58 1921 


Bid. 


■128% 
118 


104% 
105 


120 


106 
106 


1062 
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Thmt.  M.  *  BMUL-Oit.  M^IM? 

^  ***""" ,  c- ta  ....1»4» 
C^ IMS 

TTto i»4» 

.  af  a.  J.-OMv.  dak..  Ai-iaM 


i 


•4 

••4 


1»M 

■-U*.  (..  <^'»S 

cfcM .  *  taT.-m,  t  ,7i. .  -  •  •  •  J  25 
UM*.  *  a-r«r71i.  huid.  ••■}S»5 

>*AltOD— a.P.,6«....190S 
.  *  Mo.  Klrer-lit,  71.1900 

9t.7» 1,-ifSS 

m.  U  JMkl.  *  GklO.-9d,  7S.1898 

IIIH.R.  Blt<lff*-Ut,  I.  r.,  6a.l913 

Ckl«  B«rt.*»or.-l«,6t....lM6 

CkU.  BwUox.  *  Q.— 6*1  ■•  t..l901 

l«w»  XHT.-«tBk.  rand,  6*. .1919 

■teLL.i  raiid,4s 1919 

riate.«^ IMI 

OUauo  A  Iow»  DtT.— St. . .  1906 
r«H.  *T»*— »  OmI— l«t  6* .  1936 
OW.  IBL  *  Bt.  F.-l(t.8a.F.D.1898 

f^TB-lOt.  P.D 1898 

Bl7>,  •  (.,  &  D 1902 

El.*  ft.,7« 1897 

UCl  »  D.,7i 1899 

l«t  ,C.  *  M.,  7i 1903 

Ut,  L  *  D.  BztanaloB.  7I...1908 

IM.  LaC  *  D«T.,  5* 1919 

1M.B.A  D..7I 1910 

l«t.B.*  D..6« 1910 

CUaneo  *  PMlflo  DIT.,  6*. .1910 

Hiaanl  PolDl  DIt.  S« 1910 

a*UBDp.  piT..  ft* 1931 

rarfOABoaUL.aa,  AjHn...l924 
•  M,iMaT.itnk.  tui(t.S*....19ie 
DMrta  *  Ot.  8oatl>.,6«....1916 
MU*  Bor.  mala  Ub»— 6«. . .1910 
I  UaJOtarw.— M.Teardeb.5*.1931 
■■limln  *  U  S.  Ut,  6a....l901 
IMBlLA  ltlBa.-llt,7»....1907 

evmHldlaad— in,  ia 1900 

CMe.  *  MUvaake»-llt,  7*.1898 

«ta.  *  Bt.  P.-Sd,  7* 1907 

■U.  *  Mad. -lit.  «■ 190S 

On.aP.ABt.  P.-Ut,»t.  1909 

»or1k«ra  IlL-ltt,  5* 1910 

HU.  L.  S.*W.-Coi>.dab.,6«.  1907 

MIeh.  DiT.,  lat,  6a. 19S4 

A«aiaBd  DiTUloB— lit,  6«  193S 
CkJLI.AP-DJL*P.D.l«tia.l90S 

lit.  t>M 1905 

tztandoa,  4a 190S 

Kaekak  *  Daa  M.-l(t,Sa..l93S 
OkM.Bt.  P.*  Mtiin.-l(t,6a..  1918 

n,  Paal  AB.  a-Kt.  6a 1919 

flMBkAW.lBd.-Ut,  >.r.,6a.l919 

eS  A  Vaat.  Mieb.-&( 1921 

Os  Baa.AD.-ODB.*.t.,7a.l906 
Id.  (Old,  4>M 1387 

•Tto.  n.*  rA-iiuim.  5a,K.i94i 

air  A  Bab.  (balL)-l«t.  (.,  g«.103S 
OtorJlV.  A  UOL-Bq.  A  Md  6a.l»80 
r.AOaa^Tr.etfa.forl(t&a.lB17 
.U— Oa>.,(.  4a..l993 

iiaa,4a 1989 

. r.-Ut.C.4a.l940 

FaLDlT.-latiX.  4a.  1940 
aa.AM.I)(T.-lBt5.«a.I991 
.  SL  L.  A  a-llt.c..4a.t9S6 

■    "    1930 

_       L-Ooii.Ut.«.a«,l928 
kB.  A  W.— Irt  pf.7a.l900 
)  la4.AW.— l(tpr«f.Ba..l938 
Paor.  A  Kaat.— laeoma  4a  ..  1900 
U  Oal  OB.  A  Iad.-lit.  7a,8.t.l899 

caMoL  alBk.  fOBd.  7i 1914 

aB^BVr.-llMXC.C.AL7t.  1901 

.  UiralB  A  Wh.— lat,  At. 1933 

.     AMak.  ▼.-eoM.at...l988 

,  MM.  M.!., aa. aaMd. . . .  1936 

"•  A  ».— Morb  7*.. ..1907 

I V.  Y.— lat,  7a.l90« 

_        r-lit.7a....l914 

^  ^Ji— 1900 

n«(  UTl.^ 1901 

_!*?faJ'?^"  '• i»i» 

IWaB-lCTa. IBOO 

t<-riLDlT..aoop.7a.l917 
"  •■H  -Ut.(t«.,7a.l90« 

— .-^^.  gaar.,6t i9oe 

_mm»Jtt»*.    laVaoag.. 7a.l9Sl 

Oat  A  Maak^-lat  Uaa.  4a.C..  1906 

'  .^199.% 

...1947 

...1919 

....i9n 

...1990 

....19tS 

1980 

1»1« 


103  >• 


104Ta 


99>al00 


■&?ftL>ii.i'4ir: 


S:^;^ 


tat.t«t.,  ».,  ft,  7a  ; 

BlB.  T.AE.-lat.7a.... 


lis 

llOH 
106  >• 


103>( 
108 
100 
89  <• 


105«« 

131 

131 


•ii; 


10 


99 

ibT 


106 


113 


107 


131 

133 

1354 

112 

130 

108  >t 

130 

108 

111 

107 

109 

iim 

117 
•111* 
111 


138 
188 
lis 
133 


132 


113>t 


133 


108 
108 
108 
131 
137 


130% 


107  >t 


89H 
101 

109 
107* 


1064 


•97 

lis 


■ISS 
142\ 
-111 
*118>t 

*i09 

144 

1S« 

117>« 
'146 


sola 
18 


111 
ItO 
114 
119 
101 

iiis' 


•B0UIUTIB8. 


WtVa 


Bid. 


lis 


133>t 


76 

Ho' 


144 


114 
143 


119 


113 
13*  >• 
116  V 
138  >t 


Bri*-fOMki- 
Bat.  A  B.  W.-Moit«.  6a....  1908 
laflitaoB— lat.  ku.  k  6a  ....1900 

riBBl  ARB.-6t 1933 

Doak  A  Iiiipt..l*t  6a.  eor'er  1 918 
AT.H.— lat,  ooil8.,6a,1921 

caD<iral,*.,6t 1941 

ramna  lat  6a..... 1938 

^■L  Oo.  Br.  lat,  g..  6a. 1930 

Braaa.  AIndUo.— lat,  eooa..l936 
PUat  A  P.  Mara.— Mort.,  es...l920 

lat,  OOB.  (OM.  &a 1039 

Pt.  Huron  Dlr.-ltt,  5a  ....1988 
na.  Oaa  APea.-lat  g.  5a.. ..1918 

lat  eon.  «.,  5a 1948 

lat,  Lc..  rzt.  g.,  &a 1980 

PV  M.  ink  Dcp.-Ut,  K..  4>aa  .1941 
ri.  Worth  A k.  O.— lat  K.,  ba.. 1928 
a*L  Bar.  ASan  Ant.-ltt, 6a. 1910 

Bd  laort.,  7a 1905 

Oa.  AAla..  lat,  prat.,  rB*- 1845 
Ua.  Oar.  Ahor.— lat,  ga.  5a,  k.1939 
Hooaatonle— Oona.  gold  Sa. . . .  19S7 
H.HaTenADerbT,  Oon8.Sa..l918 
Hooa.  ATez.  C— WaooAH.7a.l90S 

lat  g.,  6a  (int.  gtdj 1987 

Oona.  g.  ea  (Int.  gtd) 1912 

Dobont.  6a,  prln.  A  tnt.  gtd.1807 

Dabeat.  4a,  prln.  A  Int.  gtd.1897 

nilnola  OentnU— let,  g.,  4a.. .1051 

lat.  gold,  8<aa 1961 

Ool(r4a :.1953 

2-10  g^  4a 1904 

UalroBrldg»-4a 1950 

arlngf.  DlT.— Ooap.,ea 1898 
ddle  I>ty.-Beg^  58 1921 

aSt.  L.AK.  O.-Ten  1., 78.1897 

ltLoonsol.,78 1897 

Gtold,  9a,  ooapon 1951 

Memp.  DtT.,l8tg.  48 1991 

BeUT.A  So.  111.,  ga.,  g.,  448.1897 

Oad.FBllaAMlnn.— lat,78..1907 

iBd.  D.  A  Spr.— 1st  7a,  1906,  trast 

reot8.,ez  bonds 

Ind.  Deo.  A  W.— lat,  g.,  5s.... 1 935 
iBd.  nia.  A  Iowa.— 1st,  g,  4s..  1989 

1st,  ezt.,  R.  68 1943 

Int.  AO.  ITn.— 3d,  48,  g 1921 

Klnga  Co.-F.El.,l8t,5,K.  .go.  A.  1929 

Lake  Erie  A  West-2d  g.,  58.1941 

Mortb'n  Ohio— Ist,  gu.  g.  5S.1945 

L.  B.  A  M.Boa.-B.AE.-New  7s.'98 

Dot  M.  AT.-lst,  7b 1906 

Lake  Bhoro— Div.  bonds,  7s.l899 

Kal.  AIL  A  a.  B.— 1st  gn.  98.1938 

Mabon'g  OoalBE.-l8t,  98.1934 

LehlghV.iN.Y.-lst  gn.g.4>as.l940 

LehiKh  V'y  Coal— let  S9,Ku.g.l033 

Leblgh  A  N.Y.-l8t,  ga.  g.  48.1945 

ElmlTaO.AN.,l8tg.latpf.6s.l914 

Guar.,  gold,  9s 1914 

IJtobf.  Car.A  West.- lat  Oa.  g.l916 
Uttie  Book  A  M.— 1st,  5s,  g..l937 

Long  Island- Ist,  7s 1898 

Ferry,  1st,  g.,  448 1928 

Gold  4s 1932 

V.  T.  A  B'wav  B.-lst,  g.  98.1927 

Sdmortg.,lno.... 1927 

B.T.B.AM.B.— Istoon.  5s,g.l939 
Brookl'nAMontook— lst,6a.l911 

1st,  98 1911 

Ho.  Bhore  Br.— Istoon.5s,g.l932 
Laala.BTans.ABt  L.— Oon.5s.1939 
Loala.AMaali.-OeoU.Br.  78.. 1907 
E.H.  AMaali.-l8t68,  g....l919 

Pansacoia  Dlrlsion,  6s 1920 

Bt.  LooUOlTlsion,  ist,  68...  1921 

2d,  Ss 1980 

Baakr.  A  Deoator-l  st,  7s . .  1900 

1.  f.,6a.-a.  A  M.  Ala 1910 

50.year  5s,  g., 1937 

Fans.  A  At.-  1st,  6s,  gold. . .  1931 

CoUat.  trust,  5s,  g 1931 

L..A1I.  &  .M.AM.-l8t,g.,44sl945 
»aah.Flor.&a.— l8t,  gu.,  9b.1937 
So.A  No. Alu.,  cun.  gu.  g.,  58.1930 
KentQokf  Central— Is,  g...l9tl7 
L.  A  N.— Loa.0.  AL.— g.  4  4s.  193 1 
Loo.  AJelLBdge  Co.— Oa.g,4s .  1 945 
LoaJr.AIb.A(%.— aan.iii.g.9t.l940 
Mampbla  A  COiari.— 6a,  gold..  1924 
Mezloaa  Cent  ConsoL— 4a,  g.l911 

1st,  oons.  Income  38,  g 1939 

Meiloan  VaUonal— lat,  g.,  6a.l927 

2d,  Income,  6a,  "A" 1917 

td.  Income,  6a, "  B" 1917 

Mloklgan  Central— 6a 1909 

Ooapon,  9a. 1931 

Mortgage  4s 1940 

Bat.C.«trgla.-l«t,3s,g.gu.l989 
Mlnn.A  Bt.  L.-lst,  g.  78......1927 

Iowa  Bxtenslon,  I(t,78 1900 

Bonthweat  Bzt.— lat,  7a 1910 

Paolflo  Bxt.— lat,  6s 1921 

Mo.K.ATez — lat,  ezt.,  Ss,  g.l944 

Mo.K.^MT.of  TBz.l8t,ga.5s.g.l942 

Kanaaa  City  A  P.,  Itt,48,g..l990 

OaL  A  Waco— lat,  5a,  ga....l940 

MlaaoarlPaolflc- Traat  9a..  .1917 

lat  coll.,  9a,  g 1920 

Mobile  A  Ohio— 1st  azt.,  6a.. .1927 

BU  U  A  palro-4s,gaar 1981 

Morgan's  La.  A  T.— fat,  6a. . . .  1920 

U{,7a......„ 1018 

Maak.  Chat.  A  Bt  L.— 8d,  6a.. 1901 

H.  O.  A.  Ho.  B.— Pr.  L,  g.,  6a.. 1919 

H .  Y.  central.— Deb.  g.  48....1909 

H.  J.  Jono— Oaar.  lat,  4a. ..1986 

Ba«>k  Oraek-latgotd,  4a. .1936 

Oaw.  A  Borne— 2d,9a,g.,ga.l919 

-  "^  Ti  ^^^^^'h  *■•  *••  PJ-1M3 
B.  Y.  If .  H.  A  H.— lat,  rea.  4s.l903 
n.  Y.  A  Wortkem— lat «.  9a.. 1937 
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BBOUBITIBB. 


Bid.     AU 


11064 
il"94'i'234 


■•  T.  Bnsq.  A  West  — Sd,  44a.l987 

I'ermlnal.  ItU  r.  Ba 1943 

Wllk.A  Kaar.— Iatgtd..g.5a.l942 
Mortbem  Paolflo— 

BtPanI  A  M.  P.— Oen.,  ea..l99S 
Borfolk  A  Boatb'n— lat  baj(.194l 
Bortolk  A  Weat— Qanaral,  6a.l981 

Wew  BITOT  let  6a. 1982 

Imp.  A  Bzt.  6a. 1984 

OoLOonn.ATer..1ai,ga.g.6a.l932 

Ohio  A  Mlaa.— Oonaol.  7a 1898 

Sdoonaol.  7a 1911 

BprlngJMT.- Iat7a 1905 

Q«neral5a 1983 

Ohio  BlTar  B&— lat  5a 1986 

Oan.  g.,5s 1987 

Omabs  .k  Ht.  I»nla.— lat  4s. .1987 

Oregon  A  Callfor.— 1st  5a,  g.l937 

Pann-P.aaA8tL.0n.g.448Al»40 

Do         do  Berlea  B 1942 

Do         do  Series  C 1943 

Do         do      BerleaD,  4a,  194) 

P.O.A8.L.-l8to.,7s 1900 

PlWa.  Pt  W.  A  a— let  78... 1912 

3d,  7s 1913 

8d,  7s 1913 

OKStL.  AP.— lst,oon.Ss,g. .  .1932 
ClCT.  A  P.— Cons.,  8.  (d.,  78.1900 

Oen.  44a,  g.,  "A    1942 

Do         do  Serlea  B  1043 

Bt  L.V.AT.  H.-lst,6a.,7a.l807 

9d,gaar.,  78 1898 

Od.B.AI.  Ext — I8t4  4s.«i.  g.  1941 
AUeg.TaL— Oen.,  gu.,  4a,  g.l94S 
N.ACin.Bdg.,  gen.gu.44s.g.l945 
Pcnn.BR.— 1st  reaL  est.  g.  4S.1923 
Cle.*  Msr'trt-lstgu.g.44s.l935 
O.Ktr.KK.J:B<lg— l8tga.g.4s.'36 
Peoria  A  Pek.  Union— 1st,  6s .  1921 

3d  mortg.,  44a 1921 

Pitts.  CleTO.  A  Tol.— l8t  68. .  .1922 
PltU.  A  L.  Er.— 3d g,  58,  "A". 1928 

Pitta.  Mo.  K.  A  Y.-lSt  6s 1932 

Pitts.  PalnsT.  A  P.- lat  98...  1916 
Pitta.  Bhen.  A  L.  B.- 
lst  oonsoL  5s 1943 

Pitts.  A  Weat— H.  58,g.l891-1941 
Pitta.  Y*g8t'nifeA.—lBt,58,oon.  1937 
Elo  Grande  8o.— Ist  g.,  3-48.1940 
Bt  L.  A.  A  T.  H.-Term.  5a..  1914 

Beller.  A  Car.— let  6s 1933 

Chl.8tL.APad.— Istgd.g.5sl917 

Bt  Louis  So.— 1st  g<L  g.  4s. 1931 

do  3d  Income  ,58.1931 

Car.  ABhawt— Istg.  4a....l932 

Bt  L.  A  S.  P.— 3d  6s,  g.,  CL  A. 1906 

2d,  68,  g.,  Class  C 1906 

Ist,  trust  gold  58 1987 

Ft  8.  A  V.  B.  Bg.  -1st  68.  ..1910 

StL.KaD.A  S.W.— lat  g.,68.19ie 

St  Paul  City  Kj-,oon.  5s,  g...l937 

Gold  5s,  guar 1937 

Bt  Paul  ADululh—latSs.... 1931 

2d  mortgage  Ss 1917 

Bt  Paul  Minn  A  M.— 2dM,6e.l901) 

Mlnneap.  Union— lat  63 1922 

Mont  (Mn.— lat,  guar.,  6s. .1937 

lat  guar.  g.  Sa 1937 

Eaat  Minn.,  lat  dlv.  lstS8.190S 

W"n-«r48l0UZF.— l8t  g,SB.193'J 

Ban  Fran.  A  M.  P.— lat  g.,  58.1919 

S«T.FLAWest  -lat  oou.  g.68.1934 

S  aboard  A  Koanoke— lit  58.1926 

aeatL.S.AEast,lst6t,aajtpdl93 1 

S  }Utbern— Ala.  Cent,  1st  us. 1918 

Atl.  A  Char.— Income,  6s. . .  1900 

Colum.  A  Green.— lat  5-68.1916 

K.  Tena.  V.  A  Ga.— DlTla.Ss  1030 

Bleb.A  Dan.— Eq.  s.  t.  g.  5s.l909 

Deben.  Sg,  stamped 1927 

Tlr'a  Mid. -Serial  ser.A,  68.1906 

Series  B,  6a. 1911 

Series  0,6s 1916 

Serlea  D.  4-Sa  ...„ 1921 

Serlea  E,  9a ......1926 

Serlea  F,  98 1931 

Gen.,  98,  guar.,  stamped  .1936 

Wash.O.  A  W.— 1st  oor.go.  48.1934 

Hunbury  A  Lewis. -Ist,  g.,4s.l9J6 

rer.  As'n  ot  8t.  L.— 1st  44s.li43d 

1st  con.  g.  Ss 1894-1944 

StL.Mer.ar.Term.,g.58,ga..l930 
Texas  AMew  Orleans— lst78.1905 

Baolne  DlTlslon,  1st  6a 1912 

OonaoL  &a.g. .^....1943 

Tex.  A  Pao.,  £.  D.— lat  g.  Ua.l90S 
Third  ATenne  (B.Y).— lat  Ss,  1937 
r.AO.O.— Kan.AM.,  Mort  4a.l990 
Tol.  Peo.  A  West- Ist,  g.,  48.1917 
UUter  A  DeL— Ist  oon.,6.,9s.  1928 

Union  Paolflo— lat  6a 1896 

1st  6a 1S97 

lit  6a Id9» 

OoUateral  Trast6a 1908 

Collateral  Trust,  9s 1907 

Kanaaa  Paolflo— 1st  6s,  g...l89S 

1st,  6a,  r 1896 

aBr.  U  P. -P.O.,  7s 1895 

Atoh.  Col.  A  Pao.— iBt  6s...  1909 
D.P.Lln.  AOoU— Istg., 58.1918 

Utah  A  Bonh.— lat  7i 1908 

Gold,  9s 1926 

Utah  Southem— Gen.,  7i  ..1909 

Kzten^  1st  78 1909 

Wabaak-Oebentore,  Ser.  A..  1939 

Debenture,  Serlea  B 1939 

Det  A  Chlo.  Ezt  lat,  5a,  g  .1940 

Bt  L.K.C.Air.-«tC.Bflge6s.l90H 

Weat  M.Y.A  Pa.— Inoome  5a.. 1948 

West  Va.  C.  A  PltU.- Ist  6a. 1911 

Wbeei.AL.E.— Ist  Ss,  gold. ..1936 

Wheeling  DIt.,  lal,  9a,  g...l923 

Extonalon  A  Imp,  g.,  9a.. ...1930 

Wla.  Cent.  Inoome  9b 1937 
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RAILROAD     EARNINGS. 

The  foUowine  table  shows  the  gross  earnings  of  every 
STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

I7i€  returns  of  the  street  railways  ire  brought  together  sep- 
arately on  a  subsequent  page. 


Bo  ADS. 


Latett  Oroti  £aming$. 


WtekorUo      1897. 


S 
20,275 
27,511 
51,685 


18.000 

7,000 

4,000 

193,917 

28.8501 
7,791 


1896. 


18,197 
24,063 
47,013 


2i,ono 

7,000 

8,O«P0 

193,124 

27,820 

7,147 


Jan.  1  to  IiaUtt  Date. 


1897. 


1896. 


9 

55,313 
580,231 
185,771 


46.460 
533,018 
166.014 


2,510.499'2,203,270 
151,415;  128.857 


45,241 

9,416 

370,390 

8,749 

18.243 

82.700 

1,963.935 

106,675 


40.529 

9,320| 

325,374 

8,130 

19,614 

35,553 

l,954,l:^9j 

103,1811 


Adirondack March. 

Ala.  Ot.  South..  3d\rlc  May 

Ala.  Midland  . . .  March 

Ala.  M.  O.Tex.  &  Pao.  Jane. 

N  OrL&N.  E.  IstwkMay 

Ala.  ih  yiokab.  IstwkMay 

Vlck8.8h.&P   iBtwkMay 
Allegheny  Val..  lApril 

Ann  Arbor ithwkMay 

Ark.  aiidland. . .  March. 
Atoh.  T.  4  8.  Fe.  Ai)ril . . 
Atlanta  &  Char.  March, 
Atlanto  &  W.  P.  March. 
Allan.  A  Oanv . .  4thwkMay 
Atlantic  &Pac..  March. ... 
AogoBtaHoat'n.  February 
Anatin<itN'<re8t  March.... 

BalcChes.AAtl.  April 

Bait.* Ohio....  April 

Bal.  AO.  Sou'w.  3d  wk  May 
Bangor  AArooat:  March. 
BatbAHani'nda  March. 
Bli.  A  Atlantic.  April . . 
Bninvw'kAWeat  March. 
BoO'.Rooh.APln  4thwkMay 

Buffalo  A  HU8U..  April 

Bar.C.  Rap.  A  N.  itd  wk  May 
OanadlanPaoUlo  4thwk.May 

Oar.  Midland...  April 

Cent,  of  Georgia  3d  wk  May 

Central  ot  N.J.  AprU 

Central  Paolllc.  March 

Oharlest'nASav.  April 

Char.  A  W.  Car.  February . 

CIiea.Aublo 4th«kMay 

Ohio.  Bur.  A  U. rf  April 

Ohla  AEa8t.Ill.  4tliH-kMay 
Ohio.  Ot.  Wesfn  3d  wk  May 
Ohla.Mll..kSt.P.  IthwkMay'    776,946     725,291  11,029,921  12  OOU'.H;' 

Ohlo.AN'tUw'n.  April 2,208,610  2,440.686    8,884,843    9,888,970 

OtUcANo.  Pao.  March 69,389       66,022       214,473  


Bo  ADS. 


Latest  Orou  Earnings.        \  Jan.  1  to  Latest  Date. 


\WeekorMo\    1897. 


1,852 

1.651 

46.320 

86.820 

40,408 

65,460 

534,00« 

2,609 

71,814 

947,807 

953.15U 

45.290 

84.313 

239,22.'i| 


4.54,697 
204,633 
186.101 
725.680 
518.466 
23.082 

9,484,008 
439,023 
146.927 
217,092 
951,101 
15,442 
53,0301 
108,505  i 

7,314.079! 

2,232.658 
194,968 


1,925 

1.700 

44,392 

87.762 

51,052 

69,187 

608,00V 

2,538 

71,232 

926,770 

1,002,729 

48.074 

81,309 

281,421 

2,675,824  2,51i;759  liilisieoa 

88,l(J0i       66,700    1,617.654 

88.257       75.581,   1.757,899 


7,047 

133,112 
1,274,814 

171,855 
1,391,168 
7,679.8221 
19,465 
1,944,1731 
3,524,139 
2,665.893,   21689389 

240.141^       223,02^ 


453,988 

187.800 

176.563 

754,985 

461.85S 

23.532 

9,171,518 

385,0^5 

137.428 

224.845 

»20,1.')5 

13,532 

58,832 

112,777 

7,226,344 

2,309,783 

169,272 

■7,213 

142,342 

1,256,792 

146,422 

1,641,948 

7,484,432 

16,813 

1,<)97,961 

3,712,973 


101,624 
4,447,867 


160,890 

4,190,519 

10,415,921 

1,599,735 

1.792,703 


Chlc.Peo.48t.L.  April 

Ohlo.K'Kl.AP..  Slay 

Ohl0.8t.P.M.4O.  April 
Chlo.  *  W.  Mich.  3d  wk  May 
Choc.  Ok. A  OuU  .March. . . . 

0U.Oa.  A  Ports.;  March 

OlBjaok.  A  Mao. '  Istwk  May 
OIn.N.O.&T.P.'April...... 

Oln.  Porta.  A  V.  January. 
Cley.Can.  AHo..  .jdwk.May 
OL01n.0h.&St.L  3d  wk  May 

Peo.  A  Eaat'n.  April 

OLlor. «  WheeL  3dwkMay 

OoL  Midland April 

OoL  U.  V.  4  Tol.  AprU 

CoLARedMouDt  February 

OoLSand'yAU.  April 

OolusaA  Lake..  April 

OrysUl March 

OnmbTd  Vallev  March 

Denv.ARloUr.  UhwkMay 
Dee  M.  A  Kan.C   2d  wk  May 
De«.M.N.4W..  April...... 

I>et.G.Kap.AW.  3ilwkMay 

Det.*  Maokinac  March 

DaltttbB.B.4Atl.  3d  wk  May 

■lglnJol.A£a«t.  April 

Erie April 

EorekaSprlnKs.  Mlirch 

KTans.Aind'pUs  :id  wk  May 
Bvaiis.  it  Kloh. .  3d  wk  May 
»Tan«T.*X.  H.  adwkMay 

ntobborg. April 

lUst.  A  P.Mar(i.  3d  wk  May 
na.Oent.APen.  3dwkMay 
»t.5S™thADen.C.  3d  wk  May 

FtW.ABloOr.  AprU 

Oads.  A  Att.  U.  April 

OeorgiaKB 3dwkMay 

OeorKia  dc  Ala..    IthwkMay 

Oa-Oar'laANo.lApril 

e«o.8o.AFl«..  April 

er.Bap.AInd..  3dwkMay 
Ob>.B.AFt.W.  3dwkMay 
TraTeneClty .  3d  wk  May 
Mus.  Q.  R.  A  X.  3d  wk  May 
Tot.  all  line*  3d  wk  May 


64.988       76;453l       268,480, 

l,202,489|l,201,242!  5,652,338 

518,365{  506,273  2,136,468 


26,599 

79,117 

t.166 

12,084 

299.555 
17,662 
13,601 

220,099 

120,098 
24,470 

189,3901 

187,004 

11,552| 

64,465 

1,500 

1,046 

58.861 

171,000 
2,726 
30,234 
23,290 
53,724, 
30.092 

104,873 


26,050 

73,603 

4,721 

11,278 

263,116 

21.553 

12,910 

243,672 

136.104 

28,480 

160,725 

214,011 


61,743 

800 

1,144 

68,968 

185,100 

2,141 

32,055 

20,090 

48,391 

50.421 

102,431 


563.1 7'.» 

280,348 

12,049 

233,360 

1,115,054 

17,652 

235,650 

4,935,318{ 

522,999 

445,4411 

528,0511 

711.7661 

22,7781 

240,558 

5,300 

2,024 

164.720 

2,651,789 

53,852 

127,157 

455,253 

127,823 

511,807 

379,686 


204,332 
317,838 

6,938,389 

2,265,557 

558,932 

304,219 

13.580 

239,468 

1,087,193 

21,553 

240,412 

4,927,495 
678,261 
493,427 
607,746 
836.068 


230,270 

3,500 

3,338 

184,869 

2,798,377 

41,462 

146,000 

411,288 

131,038 

715,679 

446,756 


2,418,567  2,440,7951  9,272,435'  9,428,752 


6.076 

4,705 

1,579 

19,170 

652,740( 

45,9661 

60,17» 

19,929 

37,170 

600 

24.000 

23,304i 

59,22ll 

61.521, 

33.509 

6.845 

682 


2.150 

43,246 

Grand  Trunk...  3dwk  May  389,887 
Ohlc.  4  Gr.  Tr  3d  wk  May  63.34  2 
I>et.Gr.U.4M.  3d  wk  Mayl      16,586 


3d  wk  May  I 
SdwkMayl 
lid  wk  May 


Cln.8ag.AMao 

ToL&AMuak. 
Oreat  Nortb'n- 

8t.P.M.AM. 

EaatotMlnn.. 

Mont«naOeni. 
Tot.  system. 
O'lfB'mntAK.O. 
Gulf  A  Chicago.  I  April 
Hooa.Tun.4WiI.  April.... 
Houa.ATex.Oen  March... 
minoU  Contrail  April.... 


2.432 
3.128 


April il,003,447 

April I    100,470 


April. 
April. 
April. 


160,278 

1^64,204 

9,630 

3,018 

8,350 

2701333 

" '  i77r ' 


5,179 

5,221 

2,974 

17,517 

600,127 

47,249 

44,869 

14,001 

21,489 

809 

20,618 

19,096 

46,092 

65.279 

36,336 

7.626 

1,055 

2,336 

47,863 

346,827 

61,745 

16.283 

3,407 

1,628 


13.782 
06,428 
26,979 

379,260 
2,118,245 


14,577 
114,924 

39,431 
426,278 
2,276,147 


1,034, Sa7     1,063,335 
945,747;       876,751 


1,032,714 

106,332 

158,646 

1,307,692 

7,336 

3,303 

4,365 

239  503 

»16«t737l  11638741 


383,254 

101,681 

2,668 

598,820 


318,623 

272,349 

697.423 

149,373 

14.497 

39.989 

901,282 

6,382,426 

1,117,543 

359,344 

40,443 

40,026 

3,076,871 

361,435 

622,347 

4,660,653 

36,571 

14,331 

13,912 

747,600 


349,679 

113,012 

3,415 

583,024 

276',847 

285,946 

761,711 

160,779 

18,087 

60,558 

097,135 

6,384,806 

1,267,328 

332,519 

50,733 

34,508 

3,867,558 

466,101 

608,818 

4,942,477 

23,008 

13,360 

15,831 

721,770 


Ind-DecAWest 
Ind.  lU.  &  Iowa. 
In.4Qt.North'D 
JInteroo.  (Mex.) 
Iowa  Central.. 
Iron  BaUway. . 
Jack.  T.  A  K.  W. 
Jamest'n  4  L.  E 
Eanawha&Mloh 
K.C.P.8cott4M. 
K.C.Mem.  &  Blr. 
Kan.C.N.W.... 
Kan.  City  4  Om. 
K.C.Pitts.  &Q.. 
Kan.C.  Sub.  Belt 
Keokuk  &  West. 
L.  Erie  AH  A  So. 
L.  Erie  &  West. 
Lehigh  &  Hud.. 
Lex'gton&East. 

Long  Island 

Lob  Ang.  Term . 
Louls.£v.&St.L 
Lou.  H.  4  St.  L. . 
LoulsT.&Nashv. 
Maoon&Birm.. 

Manistlque 

I  Memphls&Chas. 
IMexloan  Cent.. 
Mexican  Inter'l. 

IMex.  National.  _ „ 

Mex.  Northern.  March. 
'.Mexican  R' way  I  Wk.  May!  5 

Mexican  So 1 2d  wk  May 

Minneap.&St.L.  4thwkMay 
M.St.P.&S.St.M.l3d  wk  May 
.Mo.  Kan.  4  Tex.  '3d  wli  May 
Mo.Pac.&IronM;4thwkMay 
Central  Br'ch.  IthwkMay 

Total 

MobUeABirm.. 
MobUeAOhio.. 
Mont&Mex.Glf 
Na»h.Ch.&St.  L. 


3d  wk  May 

March 

4thwkMay 
Wk.Mayl5 
IthwkMay 

April 

April 

January... 
4tiiwkMay 
3d  wk  May 
3d  wk  May 

April 

3d  wk  May 
4thwkMay 
IthwkMay 
2d  wk  May 

April 

4thwkMay 

AprU 

March... 

April 

April 


tpril. 
dwk 


May 
3d  wk  May 
3d  wk  May 

April 

AprU 

2(1  wk  May 
tthwkMay 

AprU 

4thwkMay 


4thwkMay 
3d  wk  May 
May. 

April 
April 


17,063,987  17,039.479 


Nel.  4Ft.  Sli'pM  February 

Nevada  Central.  March 

N.Y.C&H.  R..lApril    ■■"■ 

N.  Y.  Ont.  *  W. .  1 3(1  wk  May 

N.Y.Susq. AW..  April 

Norfolk  A  West.  3d  wk  May 

NortheB'u  (Oa.) .  ^  February 

Northos'u  (S. C). February 

North'n  Central  Aiirll 

North'nPacitlc. 

Oconee  A  West. 

Ohio  Elver 

OhloBlv.&Chas 

Ohio  Southern.. 

OhloVaUey 

Oregon  Imp.  Co. 

Oreg.KR.&Nav. 

Orck'.  Sh.  Liue.. 

Pacfflo  MaU 

Pennsylvania.  5. 

PeoriaUec.AEv. 

PetersburK 

PhUa.  AErie.... 

PhUa.  ABead... 
Coal  A  Ir.  Co . . 
Tot.  both  Co's. 

Ph.Read.4N.E. 

PhU.  Wllm.  4  B. 

Pltte.C.C.48t.L. 

Pltts.LlBb.AW'n 

Pltta.Bes.AL.E. 

Plttsb.  A  Wes'u.  3(f  wk  May 
Pitts.  Cl.4Tol.3d  wk  May 
Pitts.  Pa.4F.,:idwkMay 
Total  system..  3d  wk  May 

Pitt.  Young.4  A.  I  April 

yulncy  0.4  K.C.!  April. 

Kioh.Fr'k8b  AP.  March 

Ricb.4Peter8b. 

RIoGr.  South'n. 

Klo  Gr'deWest. 

8t.Jo8.4Gr.  L.. 

St.L.  Ch.ASt.  P. 

8t.L.Ken'et4ao. 

8t.L.&8an  Fran. 

8t.L.  Southwest. 

StPaulADul.. 

San  Ant.  A  A.  P. 

eanFran.AN.P. 

Sav.  Fla.4We8t. 

Seab'rd  Air  Line 

Sher.Surev.4So. 

811.8pr8.0.  AG. 


Ai 

3d  wk  May 

April 

4thwkMay 
March. 
AprU.. 
January... 

March 

April 

March.. 

March.. 

April... 

4thwkMay 

AprU.... 

March. . . 

April.... 

April.... 

April.... 

March... 

April.... 

AprU 

April.... 
April 


SUverton December! 


So.HaveuAEast 
So.PaoUloCo.- 

Oal.Har.4S.A 

Louls'a.  West. 

Morgan'8L4T. 

N.Y.T.  4Mex. 

Tex.4N.  Orl.. 

AtLProp'tea-O 

Paollla  system 


April 
4thwkMay 
3d  wk  May 
4tliwkMay 

April 

April 

April 

4LhwkMay 

AprU 

April 

April 

April 

April 

4th  wk  Apr 
March. 


AprU. 


March 

March. 

March.... 

March. 

March. 

March. 
March. 


8,518 

77,541 

59,228 

55,145 

43,197 

2,354 

28,228 

2,313 

13,364 

75,551 

17,968 

23.930 

3,617 

54,407 

13,116 

7.567 

5,300 

97,058 

24,073 

17,815 

273,934 

7.156 

25,044 

8,111 

377,365 

3,439 

5,897 

23,291 

345.808 

332.392 

149,406; 

57,706 

75,000 

12,900 

50,330 

74,622 

167,659 

655.000 

27.00U 

082.000 

5,971 

323,826 

107,03d 

393,229 

9,375 

2,345 


1896. 


1897. 


8.898 
61,601 
72,707 
45,929 
42,557 

4,161 
29,549 


3,504,808 

69,783 

157,949 

214,889 

5,748 

61,873 

482,093 

329,281 

2.215 

20.035 

18.762 

59.874 

27,287 

248,252 

315,733 

434,512 

413.891 

5,011.97  iS 

28,947 

59,565 

290,621 

1.664,313 

1.088,392 

2.642.705 

48.575 

731,373 

1.057,654 

3.777 

47.632 

36.831 

17,220 

7,946 

61,997 

87,940 

24.597 

64.266 

33,704 

10.981 

45,800 

25,000 

22,786 

2,237 

478,200 

104,800 

102,315 

207,149 

57.046 

237,937 

303,328 

6,337 

18,025 

3,554 

1,802 


8,983 

68,510 

17,669 

18,136 

1,433 

13,253 

7.804 

7,376 

4,661 

95,389 

31,104 

17.547 

290.728 

7,414 

27,986 

8,617 

361,195 

2,547 

9,013 

17,347 

249,160 

239,498 

107,611 

78,492 

56,000 

8,743 

49,914 

61,133 

160,099 

577,0J0 

23,000 

600,000 

5,724 

315.628 

90,396 

373.030 

5,090 

1,059 


152,763, 

205,058 

1,347,640 

981,834 

613,330 

12,508 

115,760 

2,313 

197,542 

1,745,540 

462,347 

115,653 

85,531 

728,160 

159.886 

133,275 

25.642 

1,340,836 

105,703 

44,675 

894.430 

22,443 

506,045 

163,650 

7,554,839 

20,304 

34,990 

459,745 

5,481.105 

1,042,265 

2,444,803 

167,120 

1,382,500 

267,696 

712,519 

1,193,430 

4,052,454 

8,897,000 

404.00U 

9,301,000 


1896. 


175,924 
218,133 
1,206,472 
818,543 
771,126 
16,734 
119,479 


3,412,848 

68,570 

170,012 

208,802 

6,855 

60,440 

493.819 

315,254 

2,399 

21,650 

17,730 

58,697 


1,573,347 

463,626 

1,642,466 

19,129 

7,8  il 


193,746 

1.603,743 

432.862 

85,038 

37,117 

247.900 

109,104 

153,087 

22,964 

1,408,457 

124,983 

49,689 

921,947 

31,269 

545,299 

169,459 

7.521,178 

20,294 

42,421 

464,914 

4,098,207 

981,965 

1,969,126 

227,669 

1,134,500 

197,837 

737,690 

1,230,534 

4,197,393 

8,573,265 

281,881 

8,855,146 


1,466,850 
386,067 

1,660,910 
9,247 
5,687 


13,638,233;  13,696,759 
1,316,200,   1,257,725 


Total  of  alL/i April. 


80.  Pac.  of  Cal 

8o.Pao.ofAri.« 

So.Pao.otN.M. 

Northern  Ry . . 

Southern  By 

8pok.F'lB4Nor. 
8lonyCl.4C.Mt. 
Summit  Branch. 

Lyk.  Val.  Coal. 

Tot'l  both  Co's 
Texas  Central.. 
TexasAPacitlo. 
Tex.  8.V.4N.W. 
ToL&OhloCent 
Tol.  P.  A  West.. 
Tol.St.L.AK.O. 
Un.P.Den.&G.. 

Union  P.  BB..' 


March 

March 

March 

March 

3d  wk  May 
February . 

March 

April 

April 

AprU 

3d  wk  May 
4thwkMay 

April 

'.thwkMay 
3d  wk  May 
3d  wk  May 
3d  wk  May 


374,166 

89,330 

447,722 

19.834 

139.413 

/ 1079178 

...  2.564,489 

3,845.674 

789,311 

229,020 

126,171 

154,613 

325,341 

46,149 

1,128 

61,837 

57,46.^ 

119,302 

3,709 

153,667 

2,210 

41,240 

10,967 

37.341 

68,796 


March 1,130.211 


278,189 

275,935 

409.162 

351,9.47 

5,132,272 

20,690 

53,373 

275,008 

1.635,261 

1,403,964 


644,742 

3,955,627 

11,177 

114,289 

2,062,554 

5,58.J,928 

11,629 

347,587 

62,589 

213,449 

27.287 

705,722 

1,179,677 

1,187,288 

1.133,779 


058,943 

4,389.686 

12,960 

114,837 

1,962,763 

5,865,076 

11,291 

380,970 

55,079 

251,996 


749,354 
1,227,509 
1,159,445 

999,327 


19,3 18,609, 20,020,009 


352,950 

190,755 

820,050 

6,133,355 

,  5,548,752 

3,039,225  11,684,107 


57,717 

747,873 

1,217,276 

3.600 

48,610 

35,951 

18,283 

8,696 

62,930 

125,811 

27,582 

63,081 

31,265 

12,479 

48.400 

12,000 

22,809 


448,424 
99,400 
99.660 

153,949 
55,455 

280,002 

270,816 

6,374 

17,751 

12,471 

1,557 

393,519 

77,401 

395,672 

13,174 

107,551 

/■998.902 

2,503,420 

3,720,049 

831,597 

204.327 

99,823 

153,844 

307.037 

26,005 

1,183 

82,693 

77,390 

160,083 

3,162 

133.313 

1,984 

38,128 

19,631 

42,210 

81,813 

1,071,907 


133,401 


4,380,495 

15,688 

157,699 

662,676 

278.374 

91,464 

937,339 

284,251 

92,343 

163,815 

112,198 

139,237 

844,923 

434,381 

95,761 

16,743 

1,892,533 

1,744,700 

379,187 

632,395 

194,438 

1,130,078 

89'345 

40,705 

52,260 

6,706 

1,099,999 

262.6-27 

1.305,923 

63,808 

389,426 

r3,159,628 

7,006.571 

14,661,019 

2,171,303 

644,104 

332,506 

450,586 

7,328,060 

92,804 

2,602 

267.543 

263,600 

531,143 

81,283 

2.6i2,50i 

11,105 

663,0Sti 

327,162 

793,443 

1,223,457 

3,118.062 


344,228 

194.813 

811,385 

6,388,754 

6,365,503 

12,754,257 

158,298 


4,841,332 

13.934 
188,727 
604,338 
308.776 

95.042 

1,012.200 

359.224 

99,725 
171,696 
114,479 
177,62? 
823,163 
241,354 

92,183 


1,939.765 

1,859.104 

391,237 

551,619 

202.433 

1,153,843 

85.638 

48.193 

77,140 

5,183 

1,253,862 

2.'%0,229 

1,300,286 

43,546 

335,952 

'3,2-29,526 

7.351,290 

14,789,399 

2,460,738 

642,331 

309,786 

464.391 

7,048,332 

51,783 

3,290 

325,533 

303.746 

629,279 

88,479 

2,457,019 

10,056 

721,626 

379,240 

731,081 

1,122,271 

2,934.703 
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OmLBraach.* 

OM-Br.AL'dU 
01*4  loUl.'* 


w.T.OMkA  nu* 

WwtMaetAU- 
WwUC.T.  A  Pa. 


»* 


*4«kM«r 

Marok..... 

Marrh 

4ttwkMv 

lUreb 

April 

lUftih..... 

Marrh 

sdwkMar 
4thwkMa)r 
r*bnianr 
tUwklbr 
Aprtl.— >. 


1897. 


>7JM! 

i«.ooo! 

•7,S<9 
1,366.046 

l».977i 
191.074 
97.607 
X3.198 
6I.9«9| 
48.100 
<4,SS9 
66,938 
»9,06«< 
8J89 


1896. 


M.tW 

10,000 

88,643 

1.SS8.78A 

315,817 

20.69:< 

196.811 

1(  3.971 

28.809 

4I,18» 

89.500 

37.-57 

o.'v.sao 
li^o.iia 

6,343 


/«m.  1  le  LaU$l  Dai». 


1897. 

'• 

110,038 

•80.646 

tS6.646 

3,7*4.815 

4,443.786 

6S,6U 

607,461 

389.794 

SO^iV 

168384 

984.600 

898,197 

130.516 

l,.^(>3,87^ 

27.737 


1896. 


78,378 

347,919 

16-<,934 

3.432.938 

4.S4l<.6lt2 

60,638 

61«.li'>9 

273, ^72 

55.742 

140,971 

1,033,619 

530,213 

133.015 

1,60'<,».M 

33.^52 


'  Fiona  ■*''«■  6*  mot  laelade  OrMon  Bjr.  A  Mav. ,  On.  Pm.  D«DTer A 

illtriaTarl  lailTllli  ft" ' — .     — * —  "-■—  aod  Leavsn  worth 

oMkwwIatB.  aThaaaafiirMliMlniilaMaalUaB  eaMdllDes. 
iMnlan  traat«Rlw,«le..K»tgH<MiaMMn*alT.    IMezl- 

. rr.  «bSl«d«aMlrlwlIoflteMt»wklakUBloiFMdfl«  hai 

•  kalf  laianai 
4Iaal*teaop«rmtloiuet(ha  Ohio.  BorllngtOB  A  ITorthern  In  botli 

<HaS««n  raaolta  tm  Uaat  dlNoUr  oparaMd  aaat  of  Pltuborc. 

rTka  6WBlMi  tm  Mm  «»ara  wask  of  April  la  189S  wen  81,41  l.OOO 
AMda  *  MartfewaatKB.  Oaatral  Texaa  *  Noitiiwaatan  and  Ft  Wort  b 

iSiiaiii^l  I  -~''  Alton  A  Tarra  Haute  tor  all  psrioda. 

Latart  Snm  CBTKlars  ky  Weeks.— The  Uteet  weekly  earn- 
IMB  ui  the  fonMing  ere  eeperatoly  awnmed  up  aa  foUowa  : 

For  th«  foarth  week  of  Mbt  our  preliminary  statement 
eoTpn  ^1  roads,  ead  diowe  11*05  per  cent  increase  in  the 
■OrcRate  orer  the  ■ame  week  last  year. 


4/*  i*mA  ar  Muf. 

1897. 

• 

1896. 

• 

Inertan. 

Dmrtcue. 

• 

9 

Aaa  Artar- 

38.850 

27.83( 

1,080 

A«aatte*  OaaTlUa 

9,416 

9.330 

96 

•itila  leak.  * Fmab't 

87,702 

86.820 

942 

Oaaadtaa  Paaiaa 

608.000 

534.000 

74.0W 

••■••■•• 

Ohaaapaaka  *  Ohio 

381,421 

259,325 

23.196 

Ohtaan  *  Caat.  miaols. 

88.100 

66,700 

21.400 

auaaMKUw.A8t.Paal 

776.846 

725.291 

61,6S^ 

Davar  A  Bio  Oraada. . . 

171.000 

185.100 

«•>•       •• 

14,100 

aiii«ia  A  Alabama 

38.304 

19.090 

4,208 

iBIamn  A  Ot.  Vorth-n . . 

59.228 

72,707 

18,479 

lawa  Oaatral 

48,197 

42,587 

640 

•  •••  ■••• 

EaMwaa  A  Mlehlgan.... 

13.864 

8,983 

4.381 

Baa.  atr  PttMb.  A  QoU 

54,407 

13,253 

41,154 

•  •••     -» 

Eaa.  aty  Baborb.  Bait.. 
Uka  Brla  A  Waatatn 

13.116 

7,80* 

5.313 

••*••>•• 

97.058 

95,889 

1.669 

.••• 

■aslaaa  Oaatral 

885.808 

349,160 

106,648 

■Mlaaa  Rattooal 

149,406 

107,611 

41,795 

>•••     -•• 

Hlwisanlli  A  8L  Loola 
enSUe  A  Iroa  Mt.... 

BO,SSb 
655,00b 

40.914 
677,000 

436 
78.000 



Oaatral  Braaob 

37,000 

83,000 

4.000 

OUaBlTar _ 

90.035 

31,650 

1,815 

ftoria  Oaa.  A  BTaaiT. . . 

28.94? 

30.590 

8.357 

Bio  Oraada  Sontbam... 

10,981 

13.479 

1,498 

•L  Joaapb  A  Od.  lalaad. 

25.000 

13.000 

18.000 

•4.  LooU  aoathwtMtan.. 

104.800 

99.400 

5.400 

Sazaa  A  PaelSo. 

158.667 

183.313 

20.354 

Talado  A  ObJo  a  ntnl.. 

41,240 

38,128 

8.112 

vSSji  A  Laka  Bria.". 
WlMM2a  Central 

809,786 
24.282 
99,068 

815,817 

37,757 

130,116 

'".'.'". 

6.031 
13.475 
21,048 

Xeial  (30  roads) 

4,410,539 

8.973,000 

509,785 

71,246 

••M..— 

438.539 

■•■•.... 

For  Um  third  weel 

k  of   May 

our  Una 

1    stateme 

nt  coTers 

•8  raede,  and  shows  i 

•18  per  M 

mt  increai 

te  in  the 

aggregate 

OTcr  the  same  week  U 

tstyear. 

%4  »**k  of  Haw. 

1897. 
8,558,195 

1896. 
5,3rt,744 

Jnertan. 

9 
400.966 

Diorea$e, 

rrsTlT  reported  (60 1'dt) 
•m  Oad.  Bap.  A  Moiih. 

116,515 

69.187 

65,460 

8,727 

Oera.  Oaaton  A  Boatb'a 
M&a.8.AAUaDtio... 
Via.  Osat.  A  Penlnaolar. . 
n  Woitb  A  Dear.  Cttr. 

13,691 
80.082 
60.17t> 
19,929 

12,910 
50,431 
44,869 
14,001 

781 

■"6.3l6 
6,928 

'20.339 

Otaa4Tnuik- 

guaMD  A  Or-d  Tmu. 

68,848 

61,746 

8,403 

M.  Or.  Bar.  A  MUw. . 

16.586 

10.383 

3ta 

teTsacAifjM*. 

2.42S 

3.407 

15 

tM.  aaa.  A  Mii*k„ 

le^laaaDecatur  A  nre«t. 

2.128 
8.518 

1,528 
8,898 

600 

""880 

Eaa.«lt7Pi.B.AMam.. 

75.551 

68,510 

12,04) 

EaaaMQ^AOmaha. .'. 

17.96» 

17.669 

209 

8.617 
8.111 

1.433 
8,617 

1           3,184 

""508 

I^^ata  PaaUa 

389,381 
8,709 

845,351 
3.152 

15,973 

667 

Mado  Peon.  *  WeM'a.. 

16.967 

19.631 

2,664 

Ca.  Pae.  I>eo.  A  Ualf.... 

68,796 

81.818 

13,017 

fllMal-7Sroa4ii.._ 

6,848.319 

6,093,345 

432,661 

177,787 

■sliasMaM 'i'lg  p.  n   . 

.... 

254,874 

Met  BaihIbci  aoatfely  te  Latest  Dates,— The  table  follow- 
■fsiwws  the  net  earnings  of  Stkab  railroads  reported  this 
*6eB.<  A  full  detailed  statement,  including  all  roads  from 
wUuh  monthly  retttms  can  be  obtainetl,  is  given  once  a  month 
m  these  ooinmna,  an4  the  latest  statement  of  this  kind  will 
he  found  in  the  CHBomoLB  of  May  23. 18»7.  The  next  will 
appear  in  the  iasae  of  June  10, 1807. 

. — Or»*$  Mamtmoi — . , —  .T«<  AntiM*. . 

1897.  1896.  1897.  1896. 


Aaa  AfWr...,. Apr. 

«aa.lioA»r.  30..r.. 
•ei.«ooh.APltta.fc..Apr. 
•»•  {aa.li«Apr.  80..:^ 

Mrlte  Ayr.  •«,.... 


8 

116.930 
437.898 
353.866 
99?.»84 
t.793.960 


9 

99.608 

373,788 

283.869 

987.653 

3.634.67; 


38.889 
143.467 

87,896 
830,947 
940,384 


98,663 
201,994 

790.876 


——OroMt  Eammg:—^  . Net  Kamtna*.-  — . 

1B97.           1896  1807.             1806 

•                   t  S                   « 

Ohnadlaa  Paolfle.  a.Apr.  1.617.459    1.455,906  627.117       491,380 

Jan.  1  to  Apr.  SO....  5,731,832    6,759,563  1,905,496    1,797,443 
CbM.  A  Savaunab— 

July  I  to  Apr.  30 473,777       442,509  13t,457         37.r43 

Ohio.  Bart.A<2aln.b..  Apr    3.67S.824    3,511,759  896.956       779,174 

Jan.  1  lo  Apr.  30.. ...11, 113.653  10,415,921  4.488,673    3,660,706 

Den.  A  R  Urande.b.Apr.      553,945       540,384  3.53.47i       386,813 

Jan.  1  to  Apr.  30 2.000.749    2.331.077  821.8(8        870,341 

July  1  to  Apr.  30 5.770,349    6,303.346  3,3»8,298    3,707,166 

De«.Molue«  AK.  C.Uar.         13,403           9.842  .^,051            3,117 

Jan.  1  to  Mar.  31 37,243         36,349  11,789           9,963 

QaWeaton  La  P.  A  Uouaton— 

iBn.1  toMar.  31.  ...         48.017         def.6..568         

Iowa  Central. b  Apr.      109,043       135,836  30.653         48,058 

Jan.  I  Ui  Apr.  3n.  ...       483.805       e42.'405  133.400        34V733 

Julj  1  to  Apr.  30 1.398,486     1.58J.007  383.792        617.571 

Kan. C.  Ft.  B.  A  M. a.  Apr.       351.362       335.207  •96.359        105,437 

Jan.  I  to  Apr.  30 1,521,971     1,468.333  468,962        436,483 

Jal7  1  to  Apr.  30 3,!i67,126    3,870,478  1,237,011     1,194.423 

Kan.  C.Mem.  A  B. a.  Apr.        86,834         78.948  9,696           7,198 

Jan.  1  to  Apr.  30 404,718       379.798  91,660         67,345 

JiUr  1  to  Apr.  30 1.081,773    1,031.151  395,335        307,175 

Keokuk  A  West'n.b.. Mar.        34,901         36,191  13,584         16.561 

Jan.  1  to  Mar.  31 92,040       104.709  31,890         45,436 

Elnderhook  A  Hudson— 

Jan.  1  to  Mar.  31 6,761         1.226        

LebighValler  RR...Apr.       Deo.      16,664  too.     35.560 

Jan.  1  to  Apr.  30 Deo.    146,085  luo.   130,388 

Deo.  1  to  Apr.  30 Deo.    371,756  Ino.     36,591 

LehlgbVal.  CX>alCo.Apr.        Dec.    158,034  Ino.     62,443 

Jan.  1  to  Apr.  30 Den.    425,534  Ino.  2  21,381 

Deo.  1  to  Apr.  30 Deo.     302,561  Inc.  273,538 

Loouv.  A  NasbT.b..Apr.   1.669,408    1.534,191  434.826       396.972 

Jan.  1  to  Apr.  80 6.434,704    6,420,238  1.963,801    2,055.629 

JolT  1  to  Apr.  30 17.027,62117.140.310  6.495,054    6.940,070 

Uexloao  Central Apr.  1.170,179       834,038  422,710       273,249 

Jan.  1  to  Apr.  30 4,396,563    3,302.997  1,534.133    1,139,962 

Hex.  International.. Apr.      333.392       239,493  79.173         69,712 

Jan.  1  to  Apr.  30 1.042,265        941,965  405,661        349,156 

Mlnn.8tP.AS.8te  H.Apr.       288,983        261,255  116,454          97.514 

Jan.  1  to  Apr.  30 976,329    1,050.789  343.620       372,121 

N.  Y.Ont.  A  West.a..Apr.      300,190       291.131  76.832         75,361 

Jan.  1  to  Apr,  30 1,119,019    1,055,003  260.549       221.033 

July  1  to  Apr.  30 3,245,724    3,103,229  957,066       878,067 

Oregon  RR.  A  NaT.. Apr.      315.733       375.935         96.247         

Jan.  1  to  Apr.  30 1,170,677    1,227,509        837.687         

Pennsylvania — 
Lines  directly  operated— 

Eastof  Pitts  JtE.. Apr.  5,011,973    5,132,372  1,511,303    1,338,808 

Jan.  1  to  Apr.  30.. .19,313,609  20,026,009  5,550,928    5,096,333 

WeBto(Pltts.AE..Apr.        Deo.    331,400  Deo.    277,900 

Jan.  1  to  Apr.  30...        nec.1.014,200  Deo.    170,200 

Pblla.  Wlliu.  AB<tlt..Apr.      731,373       747,373  202.324       144,624 

Nov.  1  to  Apr.  30    ..   4,064.679    4,233.479  971,734        808,333 

BloGr'nde  South.. b..Apr.        29,392         35,042  11,479          11,416 

Jan.  1  to  Apr.  30 107,190        139,317  38,335          66,289 

July  1  to  Apr.  30 335.879        408.892  145,294        208,598 

Blo  Grande  West. b.. Apr.      199,678       199,239  78,343         71,990 

Jan.  1  to  Apr.  30 717,023        691,663  226,735        232,333 

July  1  to  Apr.  30 2,011.529    2,040.683  667,174        806,990 

Bt.Joa.  AOd.  Isl.b.  Apr.        70.096         53,245  116,454          13,336 

Jan.  1  to  Apr.  30 356,281       197.326  141,379         38,960 

Sayannab  Fla.  A  West.— 

July  1  to  Apr.  30 2,782,094    3,822,903       731,042        731,403 

Soatbem  Paolflo.b..Apr.  3,845,674    3,720.049    1,199,936       940,965 

Jan.  1  to  Apr.  30 14.561,619  14,789,399    4,389,821    4,250,795 

July  1  to  Apr.  30 41,295,318  43,480,076  14,885,428  14,982,778 

Toledo  AObto  Cent.  b.  Apr.      138,414       159,987         39,767         68,643 

Jan.  1  to  Apr.  30 531,560       597,154       155,644       102,464 

July  1  to  Apr.  30 1,456,449    1,668,945        387,033        551,616 

Ua.  P.  D.AOult  b...Apr.       265,736       239,306  64,598  31.769 

Jan.  1  to  Apr.  30 1,018,478        821,455       809.047        164.193 

W.Jersey  A  8ea«ta'e..  Apr.      161,074       196.511         47,639         39,982 

Jan.  1  to  Apr.  30 607.461        618,659  90,253  51,856 

West.K.Y.APenn.b..Apr.      218,605       222.106         61,407         88,961 

Jan.  1  to  Apr.  30 832,301       851,019       172,931       225,728 

July  1  to  Apr.  30 2,503,939    2,671,535       805,133       748,666 

a  Net  earnings  here  i^ven  are  after  deductlni;  taxes. 
b  Net  earnlniTA  here  Klven  are  before  deiluctlax  raxes. 
•  Expenses  for  April,  1807,lnolade  314,300  for  flood  damaees. 
t  After  deduolliig  tmes  of  $8,250,  net  cirnlons  for  April,  1897,  were 
$8,204.    In  1896  taxes  were  nos  deducted  until  the  end  of  the  year. 
NORTHERN    PACIFIC. 

Jpr..  1897.     aepl.\to  Apr.m. 

Qross  earnings ~ $1,275,628  $12,044,062 

OperatluK  expenses 905,603  7,282,622 

Neteamlngi $370,020  $4,306,410 

Taxes 12,900  3H,131 

Net  operating  Income $327,120  $4,162,259 

Hlsoel.  Income  not  Inomd'K  land  sales..        12,220  147,137 

Ty>UI  net  Inoome $339,340  $1,609,716 

Tbe  operating  expenses  from  Sept.  1, 1494,  taolade  a  proportionate 

Sart  of  the  estimated  taxes  and  r.>ll  and  tie  renewals  for  the  current 
seal  yeiir  of  tbe  new  company,  being  ten  monlbt  to  July  1,  i897. 
Interext  Charges  and  Surplus.- The  following  roads,  in 
addition  to  their  ^ross  and  netearninxs  given  in  the  foregoing, 
also  report  charges  for  interoet,  Ac,  with  tbe  surplus  or  aeflot 
above  or  below  iboee  obargea. 

•-/nter't,  rantott.  A-.-^  ,-.Sal.  o/ ir«t  Bomf.^ 
1897.  1896.  1897.  1896. 

Boadi.  9  $  $  S 

OblcBarl.AClalllCT.Apr.       890,000       881,107  6,956  df.101,933 

Jan,  1  to  Apr.  30 3,560,000    3,521,424        928,672  86,277 

Denver  A  Rio  Ur'de..Apr.      200.444       200,963         61,634         21,249 

July  1  to  Apr.  30 1,963.394     1.981,252        394,900       745,913 

Kan.  O.  Ft.  a.  AH. ..Apr.      114.556       114,196  det.18,197     det.8,769 

July  1  to  Apr.  30 1,163.346    1,152,924         73,665  41,496 

Kan.  O.  Mem.  A  Sir.. Apr.        16,506         16,507     def.6.810     def.9,309 

July  1  to  Apr.  30 157.799        112,261        187,586  64,914 

Blo  Qrande  South. ...Apr.        11,082  11,323     det.3,603     der.3,807 

July  I  to  Apr.  30..:.,      110,832       112,227  1.472         68.871 
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Boadt. 

Toledo  AO.  Cent Apr. 

Julr  1  to  Apr.  30 


-  Oro$t  Baming$. .  ^ 

1897.  1896. 

S  9 

39.794  38,592 

384.976        339,690 


~!fet  Xamijta$. 

1897.  1896. 

S  S 

■205       •20,306 
•9,671      •170,820 


'  Aiter  alloTrtng  for  other  Income  received. 

8TBEET  BAILVTA.?!)  4ND  TRACTION  COXPANIES. 

The  followiag  table  shows  the  gross  earninga  for  the  latest 
period  of  tJl  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangemeat  of  the  table  \e 
the  same  as  that  for  the  steam  roads — that  is,  the  first  twc 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  lateet 
week  or  month. 

STREET    RAILWAYS    AHD    TBAOTIOW    OOMPANIB8. 


Latett  Orou  Bamingt 

Jan.  1  to  Latett  Dau. 

OaoBs 

Exaxmat 

Week  or  Mo 

1897.      1896. 

1897 

1896. 

Akron  Bedfrt  4  Clev. 

April 

S               « 
6.373       6,742 

S 
23.419 

22.131 

Amsterdam  St.  By..., April 

3,803,     3,679 

14.069 

14.473 

Anderson  El.  8t.  Ry..  April 

4,124   

16.827 

AUanta  Railway ;Aprll 

6.991 

7.234 

23,61* 

23.805 

Baltimore  Traction. . .  1  AprU 

100,926 

97.469 

371.252 

354.323 

Batb  8t.  Ry.  (Maine.)  April 

1,510 

1.496 

5,292 

5.441 

Bay  Cities  Conaol....' April 

6,184 

6.578 

Blngnamton  St.  Ry...  Marob 

Brldi^port  Traction.  May 

10,078 

9.932 

........ 

28,445 

29.908 

119.719 

119,430 

Brockton  Con.  St.  By.  AprU 

25,082 

23,883 

94.627 

85,532 

Br'klyn  Rap.Tr.  Co.— 

Brooklyn  Heights..  May 

417,442  424,436 

1,799,140 

1,791.774 

Br'klyn  Qa'nB  4  Snt  May 

68.814    69,495 

286.4'j4 

275.777 

Total  for  gyatem  .May 

486,256  497,931 

2,085.624 

2,067,551 

Bollalo  By ;Marob 

323,076 

335,154 

Chester  Traction Maroli. 

13,519 

13.731 

38,340 

38,b83 

City  Elec.  (Bome,Qa.)iAprll 

1,655 

1,685 

5,949 

5.967 

deTelaod  Electric... | April 

128,817 

131,509 

800.779 

604.175 

Cleve.  Painsv.a:  E 'April 

Oolnmbus  St.  Rv.  (O.)  2d  wk  May 

5.662 

20.56i 

........ 

10,661 

13.49a 

Ooney  Island  <s  B'lyn.lAprll 

25,092 

36,699 

87.015 

87,623 

Danv.  OasEl.  LigbtA, 

Street  By |AprU 

8,330 

7.932 

3t.333 

33,387 

Oenver  Con.  Tram w.  April     

Detroit  Clti'us'St.  By.  13d  wk  May 

87,18' 

59.332 

214,321 

221.118 

22,818 

18.294 

387,369 

361,14a 

Detroit  Eiec.  By April 

Dnlntbst.  Ry March 

82.783 

35.109 

131,933 

1J6.40^ 

15,5u8 

17.059 

43,567 

48.143 

Erie  Elee.  Motor  Co..  April 

Galveston  a ty  Ry..    March 

9.784 

11.254 

39,234 

43.372 

14,559 

13.528 

44,17. 

39.845 

Herkimer  \IobawK  (1- 

ion  *  F'kf ort  El.  By .  March 

3,720 

3.667 

10,e44 

10.415 

HoosickBy April 

Houston  Elec.  Bt.  Ry.  March 

544 

673 

2.032 

2.246 

14,220 

15.099 

42.293 

48,351 

Interstate  Consol.  ol 

North  Attleboro...    April 

9.727 

9,312 

36.670 

84,743 

Kingston  Cltl  By April 

Lehigh  Traction April 

4,041 

4.185 

16,238 

15.410 

7,2  «1 

9.126 

31,751 

37.008 

London  St  By.  (Can.)    AprU 

6,664 

6.096 

26,240 

22,263 

Lowell  Law.  AHav..  AprU 

31,420 

30.741 

114.451 

110.388 

Metrop.(KansasCityl 

4tbwkMay 

63,665 

52.235 

689,006 

688.793 

Metro.  W.  Si.le  (Chic.) 

AprU 

70,920 

MontKomery  St.  By 

AprU 

4.578 

4.888 

16,104 

15.870 

Montreal  Street  By... 

AprU 

103,046 

97.482 

392,076 

872.0S0 

Kaasao  Elec.  (B'klyn) 

April 

111,682 

117.67J 

476.221 

104.606 

■ewborgh  Electric. 

AprU 

6,330 

5.746 

19,041 

19,865 

■ew  England  St.— 

Winchester  Ave 

March 

14,895 

14.388 

42.076 

42,681 

Plym'th  A  Kingston 
Total 

March 

2.142 

3.06^ 

6.040 

6,096 

March 

April 

17,037 
3.050 

16.450 
2.917 

43.118 
11.016 

43,777 
10,629 

■ew  London  St.  By.. 

■ew  Orleans  Traction 

April 

103.991 

109.217 

421.676 

412,467 

North  Shore  Traction  |2d  wk  May 

25,902 

27,783 

430,004 

428,483 

Ogdensbnrg St.  By.. 

AprU 

1,309 

1,274 

4.160 

„'-Z*J 

PaMrson  By 

AprU 

26,184 

36,310 

95,236 

94.933 

Plttsb.Ft.Sab.  El.By. 

April 

2,7 1 6 

1,377 

10,439 

5.435 

ro'keepeieAWapp.F.!  *prU 

6,161 

6,544 

22.042 

22.587 

Boobester  By ..i  February  . 

BobuylklU  Traction..  .March..... 

62,287 

68.783 

6,695 

6.931 

31.083 

22,164 

ScnuylklU  Val.  Trac.  AprU 

Boranton  ACarbund'e  March 

4.306 

4.2-17 

16.139 

3.931 

.... 

BorantOD  *  Pltt8U>D..;March 

4.846 

13,722 

Boranton  BaUway April 

36.487 

26.303 

105,397 

161.746 

Beoond  Ave.  (PltUb.) 

AprU 

174.817 

176.817 

209.116 

308,051 

•ynumae  E'sVSIdeBy 

AprU 

2.672 

3.181 

10.115 

11.342 

toraeoae  Bap.  Tr.  By. 
Arre  Haate  El'c.  By. 

April 

34.531 

35,391 

130.736 

136,686 

April 

11,521 

11,354 

45.741 

47,171 

Third  Ave.  (S.  Y.)    . 

667,117 
380,123 
603.183 

684.541 

May 

82,462 
153,811 

83,018 
161.070 

380,208 

Twin  Olty  Rap.  Tran. 
Union  (ST.  Bedford)... 

April 

619,586 

April 

17,050 

16.533 

64.63S 

62.410 

United  Tract  (Prov.) 

April 

March 

134,014 

137,04J 

612,61: 

824,640 

Unit.  Trac.  (Boadlng) 

lZ,01fi 

12,181 

34,27S 

36,446 

Wakefield 4  stone.... 

AprU 

4,208 

4,105 

14,55) 

13,623 

Waterbary  Traction..  April 

18.537 

18,19C 

72.54( 

74,400 

WheeUng  B«Uway...  AprU 

WUkesb.*Wy.ViUey  April 

12,342 

13,68£ 

4a.031 

50,761 

36,837 

37.722 

147.366 

149.705 

•Includes  results  on  North  Side  Traotlon  Company,  which  was  leased 
Febmary.  1897  to  the  Second  Ave.  Tractluu  Co 

8tre«t  Bailway  NetEarnlngs.— The  following  table  gives 
the  returns  of  Stkekt  railway  gross  and  net  earniag^  received 
this  week.  la  reporting  these  net  earnings  for  tha  street  rail- 
ways, we  adopt  the  same  plan  as  that  for  the  steam  roads — 
that  is,  we  print  each  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  th?  Chrqxiolb 
of  May  22,  1897.  The  next  will  appear  in  ths  issue  of  June 
IB,  18»7. 

. — -Oro:t  Samingi. — . . yet_EarHingi^  ~ 

Uoadi. 
Amsterdam  St.  Ry.  .Apr. 

Jan.  1  to  Apr,  30.  ... 
Atlanta  Railway Apr. 

Jan.  1  to  Apr.  30 

Lehlgb  Traction Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Twin  Olty  Bapid  Tr..Apr. 


Jan. 


1807. 

1896. 

1897. 

• 

S 

S 

3,603 

3,679 

335 

14,Of,9 

U,175 
7,234 

1.876 
1.977 

23.618 

23,80> 

4.422 

7,241 

9.136 

2,872 

31.751 

37.008 

10,421 

95.331 

102.592 

42,>'92 

153,311 

161.070 

30,315 

603,183 

619.536 

303,616 

1896 
S 

304 

1,602 

2,426 

5,266 

4.732 

11.423 

46,117 

89,013 

330,140 


ANNUAL    REPORTS. 


Annaal  Reports. — The  following  is  an  index  to  all  annual- 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  haye  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Supplevibnts. 

This  index  does  not  include  reports  in  to-day's  Chbonktlb. 


BAn.KO.lDS  AMD  MiSCBL.  CO'S. 
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Chicago  Rock  Island  &  Paeiac  Railway. 

("Report  for  the  year  ending  March  31,  1897.  J 
Tbp  annual  report  ia   pamphlet   form   has  been  issued  this 

week,  and  the  remarks  of  President  R.  R.  Cable  will  be  found 

on  su'isequent  pai^es. 
The  cumoarative  statistics  for  four  years,  made  up  in  the 

usual  complete  form  for  the  Chronicle,  are  given  below: 

OPEBATIONS. 

1896-97.         1895-96.  1894-95.  1893-91. 

Miles  operated 3.571               3,571  3,571  3,571 

Operations— 

Pa88enKer8  carried.      4.723.217      5.131.406  4.611,127  5,768.441 

PdBSOQger  mileage.. 178.03t.8l7  204.045.426  193.153,346  329.360.936 

Rate  per  pass  p.  m.     2-137  cts.       2-089  ots.  2150  cts.  1-900  ots. 

Frelsbtltons)  cirr'd     6.492,163       6.394,522  6.2^7.105  7.056.579 

rreifjbt  (tons)  Im*.    tl. 175.517     tl,073,846  11,071,763  11,288,576 

At.  rale  p.  ton  p.m. .    0-96  cts.          1'03  eta  1-05  ots.  1  cent. 

*  Company's  frelKht  not  Included,    t  Three  ciphers  omitted. 


1396  97. 
Earningt—  9 

PisaerKer 4.072.127 

Freight 11.229.175 

Mall,  ex.,  rents,  Ac.   1,845,»51 


EARNINOS  AND  XXPENSES. 


139596. 

s 

4.445,953 

11,159,100 

1,754,600 


1894-96. 

$ 

4.338.053 

11,206,886 

1,876,077 


1893-94. 

$ 
6.533.568 
12,852.979 
1,647,527 


Gross  earnings...  17,146,653  17,359.653  17,420,816  21,039,074 
Oper.exp.  A  taxes.  ..11,612, 828  11,866,594  12,682,261  14,977,479 


Total 


Duburtement* — 

Rent  leased  roads  ...  681,730 

Interest  on  debt 3,321,525 

Mi^Rouri  BIT.  bridges  99,217 

DividendH 923.116 

RsteitdlTa.  per  cent  (2  p.  c.) 

Mlsoi  llaneous 


6,061,595 

7114 

1893-94. 

6,061,594 

40.000 

3.038 

..   5,546,063       5.531,493       4,754,199       6,101,633 


Net  earnings 5,633,825  8,493,089 

Per  cent  of  oper.  ex- 
penses to  earatngs..      67-73  68-36 

INCOMB  account. 

1896-97.  1895-96. 
Reeeipit  -                            %  i 

Netearnlngs    5,513.825  5,493,059 

From  land  depart't.  11,916  83,439 

Discount  on  bonds    .  327 


4,733,558 
72-80 

1894-96. 

$ 
4,738,555 
15,644 


665,336 

3.322,525 

119,650 

923,116 

(2  p.  c.) 
279 


649.599 

3,318.525 

157,608 

1,334,674 

(3  p.  c  ) 

325 


692,617 
3.199,826 

157,460 

1,846,232 

(4  p.  C.) 


Total  dlsb-ments.   5,023,583 

Balance 520,480 

Premlu  11  rPcelTed  on 

Minn.  >%  St.  L.  bonds 

Deferred  int.  reeei .  ed 

onlfian.Jkat.L.bds       


5,030.906       5.519.781  5,896.134 

500,592  def.S01,533  Bnr.20S,4g3 

407,400  

746,676  


Sorplas 520,430  500,592  352, 

OENEKAL  BALANCE  SHEET  APRIL  1. 

1897.  1896.  1898, 

Auels-                              $  $  $ 

RR.,bIdg8.equlp,&c. 103.890,757  103,632,005  103,330 

Traolf  eieval'n,Chlo.         6)1,857  347.857  13) 

RR.  bridge.  Rock  [.           961.129  815.893  815.1 

St'ka  &  b  Is.ow'd.Ac.  116.935,222  6.914,029  6,302, 

Advances 1.956.961  1.956,961  1.956.1 

Materials,  fuel.  etc.     1,050,053  871,338  991. 

Loans  <feoth.  Invest.         588.263  557.794         865 

AccU.  receivable...        778.259  686,750  761, 

Cash  A  cash  items..     3.485.601  3.995.937  3,836, 


Total  assets..., 
lAabitUiea  — 

Stock,  common. 

Bonded  debt 

Ad'u  .tlmpt.  accl. 
Aceonutn  pajable. 
Income  account.... 


9,103.490 

1.371,451 

1,245,230 

50^,394 

745,234 

152,651 


.120,221,103  119,758,538  119,280,568  117,832,182 


833  208,493 

1894. 
$ 
434  103,911,232 
567  

897 
587 
962 
36a 
^32 
835 
135 


..  46.166,000 
.  62,712,000 
..  8.213.000 
636.991 
..      2.603,111 


46,166,001 
62,712.000 

8,213,000 
694.907 

2,082.631 


46,166.030 

62.712.000 

8,213.000 

617,529 
1,582,039 


43,156,000 

61,212,000 

8.213,000 

1.021.691 

1.229.492 


Total  liabilities. -.120,221,103  119,758,533  119,280,568  117,832,132 
IT  Includes  "  capital  stock  and  bonds  of  connecting  roada,  $3,205,- 
12^■';  C.K.I.  &  P.  stock  .on  hand.  $12,100;    6  p.  o.  bonds  on  hand 
$400,000;  1st  M.  ooU.  Ss  put  chased  for  eloklng  fund.  $318,000. 
-^V.  63,  p.  1009. 

Chicago  &  Western  Indiana  RR. 

CReport  for  the  year  ending  Deo.  31,  1S96.J 
Income  Account,— Ihe  income  of  the  Chic.  &  West.  lad.  is 
derived  principally  from  the  rentals  paid  by  the  companies 
making  use  of  its  railway  and  terminals,  its  reports  showing: 

INCOUB  AOCODNT  OF  CBICAOO  4  WESTERN  INDIANA  RB. 
1896. 

lUvenue—  $ 

Bental  from  lessees ..  952,400 

"         "     housesAIand  21.935 

Ola.,  Int.  and  ezoliange..  29,087 

Miscellaneous  earnings..  9,363 


1896. 

1894. 

1893. 

$ 

$ 

$ 

956,834 

953,736 

948.959 

23,050 

22,662 

24,393 

6,641 

7,121 

4.620 

9,259 

11,460 

23,253 

Total 


1,012,794       995,834       934,979    1,001,735 
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[VOU  uuv. 


"r 


•.tM 


ISM 

Ma,9W 

STA.OOO 

10,07S 


ISM. 

«71.0S6 
300,000 

7,»79 


leos. 

657.7*2 

300.0<'O 

8,(161 


M7.1ie    1.06S.SM       »7»,015       »6e.306 

..^.^...  at.  4ft.«7«    Mf.5T^l    W.  »»,B«4    U.  39,429 
IMIOM.SI.  IM«.MparteUaM  ahMl.  w»«  rn4.S22. 
r  ShMt.—lU  baUno*  she**  for  four  yean  put  has 
•bown: 

CWIC«<H>  a  WMTEUI  nrOIAIA  BALAMOB  •BBCT  DBC.  31. 
_  ine.  Xd96.  1894.  1893. 

0wr!lrriaVW«r-~~.---l*.M7,S74  l».l»4.8t3  I9.lf7.7e7  18.993.906 
AMM.4MM4  BBVaM..  >49.aM  A81.S74  848.847  B49.M1 
Sir.TT..r:."\T!n..  mi7»  Sfta.347  847.774  233.47ft 
'*"      •  100  Its        137.193        102,814        169.070 


tMtf... 


„..„ 10.04830*  30.106,637  30,107,303  19,848,993 

8.000,000    8,000,000    5,000,000    8,000.000 

.10387.667  11,047,687  ll,200.6n7  10,941,667 


mmx^Mmauu.       77.137 

8,396,315 

60.603 

_   paid.  13.065 

it. 714,533 


183.606 

S,1S8.401 

63.313 

11,005 

668,845 


136,U80 

3,978,009 

68,743 

13.855 

736.346 


286,503 

3,832, ^86 

63.1H3 

9.610 

710,383 

1MaL_~~....~. 30,048309  30,106.637  20.107,303  19,845,992 

-T.•4.^40L 

Gkicac*  *  North  Weatera  Ballwaj. 
CBarmi»gt  for  the  year  ending  May  SI,  1891.) 
Tba  praliminary  report  for  the  late  flacal  year  as  reported 
by  tekgraph  ebowa  earnings  and  expenae*  as  follows  : 

•1897.  1896.  1895. 

OteaseMBlaiT. ^80.980.335        33.488.761        28.108,374 

OfW.eaVMM*  and  eharCM... 36.638.133       38.378.587        25.501,326 


ttsOr  baUD««*,Ubor  p»r  rolls, Toaebert.eM.. 9399.489  81. allot  whioh 
has  iMeo  paid. 
0>i  T,*€U*»  Jfot  itMvmad.— Prior  to  takloc  posseaaloii.  your  oompany 

BbT«  formal  noUoe  to  lli«  GiDolDnati  BlchmoDd  *  Fort  Wayoo,  tbe 
ukecoD  Oraad  Hapida  A  [ndlaaa  Ballroadand  tbs  TraTorse  Otr  RR. 
that  It  would  not  atsome  the  obllsatlona  and  ooodltloos  In  the  soratal 
oontracia  and  loaaes  batwoeo  tbOM  oompaoles  and  tbs  Umad  Rapids 
A  Indiana  Railroad,  bnt  would  oporato  a*  betore  those  lines,  and  ao- 
const  (or  the  net  eamlocs  ot  oaoh  and  apply  the  saae  towards  the  la  - 
tarest  on  bonds  o(  the  sereral  oomoanlaa. 

Five  Month*'  JftinUn^s  of  New  Co.— Notwithatandian  con- 
tinued bunineaa  depreasion,  and  oonsf  quent  daoraaae  in  earn- 
ings, a  small  surpliu  waa  earned  for  the  period  named,  the 
actual  flgurM  for  the  last  five  months  of  1806  on  the  438  tnllea 
beinK  Id  follows :  Aug.  1  to  Deo.  81,  1898— Oroaa  earnings, 
1767.202  ;  net  eaminga,  $144,035  ;  accrued  intereat  on  funded 
debt,  $189,192 ;  accrued  interest  on  real  estate  mortgages, 
$9,978 ;  balance,  surplus,  $3,010. 

Sfaftsftcs.— The  utatementof  eamitif^R  and  the  Income  ac- 
count for  the  full  year  compares  with  previous  years  as  fol- 
lows: 

■ABimas  aud  axranas  (on  obamu  bapiim  a  ihdiaba  oblt.) 

1696,  1895. 

Miles  operated 483  436 

EarHlngt—                    8  S 

Paasengers 551.629  594,678 

Frelgbt     1,230.156  1,342,359 

Uall.azp.AmUe'l*        134.660  137,804 


VataantsffS. 4352,133  5,110.174 

OlfearlaeoaM. 836,790  387,909 

TsUL. ^ 4,688333  5,868,088 

DI*.aaii«r.sloek(7  p.a)....  1,568,975  1368.975 


8,607,048 
344,907 


2.1151,955 
1,563.450 


Blv.  em  eommas  stoak. 
•orylaa- 


8.134.917  3.804.108  1.398,505 

.(5%)1.953,082  (S%)1.953.083  (4H)1.562,0»6 


1,171.830  1351,025      dst.273.591 


•raftiyestiBatsd. 
-T.  64.  p.  388. 

Caaada  Sonthern  Railway. 
( Report  for  the  year  ending  Dec,  SI,  1896.  J 
Dttring  the  year  the  Leamington  &  >^t,  Clair  Ry.,  formerly 
iMMd.  was  purchased,  Ita  bonds  for  $180,000  being  guaran- 
«vd. 
Tba  roport  gives  the  following  reaulta  of  operations : 
mcoMB  Aoooinn. 

1806.  1800.  1894.  1893. 

VatsanlBCS 396.474  304.715  387308  456.648 

OtharlaaoaM _        1,881  18,660  7.413  7,320 


....  307.855  333375           395,231 

....  837,500  375.000           375.000 

~..(3>«p.  o.)  (2iap.o.)         (3>ap.  a.) 

.. dat.a9.e45  def.51.63S 

lBrplasJaB.1 59,108  110.833 


TstalBst 

DtTMaads 

Ba>aa(dlvldea4. 


Borvlna  Dee.  31..     19358  59.107  110,833 

OBBBBAL  BALAHCB  SBBBT  OBOBItBBB  31,  1898. 


463.968 
4.%0.000 
(3  p.  o.) 

•or.  1 3,968 
176.633 

190,601 


Osaatiaa.  *aqidpm't. $38,574,618 
arks  et  04h^  aoa.  own-d  8.056,088 
lat  M.  beads  of  other 


aaapaalas  owned. 
Olfcsr  iBTactate.  ete. 
Doa  from  Mieb.  Oeat. 


2,901373 

01,603 

153,637 

8371 


Tout 884,740,989 

-Y.  64,  Ik  5. 


LiabUltia— 

Capital  stock 815,000.000 

Bonded  debt  (8ae  IM- 

TBROBT  BITPPLB'T)..  10,575,107 

DIT.  MTbla  Fab.  1.  '97  ISO.OOO 

DIr.  due  and  unpaid.. .  174 

Aaoonnts  payable 1.104 

laoome  aoaount 19,554 


Total 934,745,939 


Grand  Raplilo  *  Indiana  Railway. 
(Report  for  ths  year  ending  Dec.  SI,  1896.J 
Tbo  present  company  did  not  assume  poasesaion  of  the  old 
Railroad   Company,   which  was  sold  in    forecioeure,  until 
August  1.  INS.  but  the  report  contains  a  statement  of  earn- 
tnin  for  the  full  year  as  given  further  below. 
Pmtdent  McCrea  says  in  part : 

fff"  %■*';",»'.*■— 0°  *•*«««  yosaeaaioa  of  the  property  your  oom- 
•Wl«Avs«4n-t4  miles  of  mala  traak,  Inoladtng  i^rs.  3  lo  mllei 
Wisiiaa  uaelt  aad  133-86  mtlaa  of  sMIbq. 

■•£><•- The  ayilpmaat  tranararrsd  was  as   foUows:     Looo- 
.68;  PSMSBger  ears,  eta..  88 ;   (rsUht  oats,  3,090  (of  which 
.-^  -  J*-<»«»187.«oDdoU184.boi9i«,  famltttre403,mlsoellaneoa» 
iM,  aaoooae  51),  work  ears,  S3. 

Of  taa  fMcht  ean  rsoalvad.  188  flat,  08  ate,  36ooal.  0  box  and  3  tool 
sen  wcta  twaaty  alabt  faal  Iob(  and  of  llcht  oapaolty.  lodepeDdentlT 
•!«>?**!*?«- "g*  •«»■««».  «»ai>  a«».  whloE  avor!nt>.  Iboat  tw.nty-.li 
f2!Ciil^'!2.'i2l'''*?^'  ratlrrm»i>t.  Ar.  tl.l,  will  tiUe  plaoe  uoder 
ae raises* aa  ftwjgltsar  repair  pool,  la  which  tbln  mmpany  ha*  l)«- 
»*»f  Jfifg*  ekarge  wUi  be  vary  moderate.    They  are 

l-r'*"'  Smpany  also  took  from  the  pnrohaaar  the 


Bl^S^.gMg  <  »•*?**  OryuwU  at  Beipa  OHr  lod..  p«r  ralue  »10.- 
^0:  Jlsatitn  aiBask  (B|pprals*di,  pw  vaiaa.  SM.Ooir 

9imA  Ba««is-*  ladlaM  Sallroad  t&npaay.  to  onrrent  aoc^unt  for 


1894. 
436 

S 
586,490 
1,17*.70.^ 
135,2  j6 


1898. 
436 

• 
679.412 
1.370.770 
135.717 


ToUl 

EzpmMt*— 

Transportation 

Main,  of  Miulpm't.. 
Mai  at.  of  way,  eto.. 
Oeneral  and  (axes. 

Tout 

NeteamlDgi... 
P.o.op.exp.  to  earn. 


1,899.444       2,074,841        1,900,401        2.185.800 


802.156 
324.338 
353,239 
115,460 

1,595,194 

304,250 

83-98 


874,117 
326,805 
3.M,«10 
112,302 

1,664,724 

410,116 

80-33 


822,996  1 
281,405  i 
271,540  r 
116,780j 


1,495,721 

401,680 

78-71 


1,836,040 

1,836.040 

349,859 

83  99 


'  Inclndea  Interest  and  rentals. 


IKCOME  ACCOtTNT. 


1896. 

Beetipli  -  8 

Ifet  earnings 804,250 

Iteduet— 

Interaat  on  bonds..  401.635 

Int.  on  lloat'K  debt.  18,730 

Mltoeilaneous 72,126 


1895.  1894.  1893. 

«  9  S 

410.116  404,680  349,809 

632,460  564,948  063,581 

34.196  34,3X6  39,593 

59,487  103,260  89  113 

Total 493,481  616,148  702,594  692,287 

Balance def.139,230    de(.206,037    def.397,914   def.842,428 

OENBRAL  aogovmt  decembeb  31.  1896. 
A§tU-  I     LiabUUie*— 

Roadequlp't,  eto $17,376,661  I  Capital  stook... ........  $l,986,ORI 

169,008  I  Fund,  debt  (see  8iri>r.)  13.000,000 

I  Four  p.  0.  bond  scrip. .  1.393.300 
l.'>4.000  I  Coupons  not  exob'd ...  305,200 
191,074  I  M'tKes  on  real  estate.         196,250 

I  Bills  parable 267.505 

71,710  I  Coupoos  1,547,785 

118,336  I  Aco'd  Int-on  fund.debt  81,403 

1,580  I  Aoc't  int.  on  unfunded 

217,143  1     debt 30,989 

I  Due  otber  oouipanles.  68,698 

39,370  I  Accounts  pATHblo 366. "59 

294,748 


InTestmpntN 

O.  R.  A  lad.  bonds  In 

treasnr)- 

Due  by-  otber  oomp's. 
Due  from  aeenta  and 

conductors 

Cash  .    

Bills  reoelTable 

Oupplles  on  band 

Equalization     of    oar 

tniKt  expenditures.. 


Frofltaudloas 3,917,535 


Accounts  PATHblo. 
Freight  car  trusts  .... 
Locomotive  notes  not 
due 


9.213 


Total $22,256,917 


ToUl $22,256,917  I 

— V.  68,  p.  704. 

Cleveland  &  Marietta  Railway. 

(Report  for  the  year  ending  Dec.  Si,  189S.J 

President  William  A.  Baldivin  in  the  report  says  in  part : 

At  the  close  of  the  month  of  October,  1896,  the  tons  of  freight  moved 
and  ton  mileage  thereof  were  from  10  to  15  pcrcent.respeotlTely.  Inex 
cess  of  tlint  of  theprerions  year,  the  net  earnings  for  that  period  show- 
ing a  surplus  of  $20,473,  but  owing  to  strikes  nt  coal  mines  tributary 
to  our  road  from  Nov.  3, 1896,  to  Dec.  15, 1896,  the  operations  for  the 
year  1890  show  n  loss  In  tons  moved  and  In  ton  mileage,  as  compared 
with  the  totals  for  ISO.'i,  and  net  earnings  of  but  $1'^6.  The  bltu- 
minooB  coal  tonnage,  excluding  "shifting",  aggregates  652,634  tons  in 
1896  against  669,374  tons  In  1895.  The  inorease  of  8-89  per  cent  in 
cost  of  operations  resulted  from  increased  outlays  for  maintenance 
and  extraordinary  expenses. 
The  main  line,  by  the  oonstniction  of  a  new  line  around  Liberty  Htll, 
as  Increased  In  length  (6-08  miles)  from  104-70  to  a  total  of  110-78 
miles.  This  new  line  cost  $119,873  in  1896  and  was  paid  for  out  of  the 
proceeds  of  the  new4>s  percent  loan  of  1895,  leaving  cash  on  hand 
Crom  said  loan  Jan.  1, 1897,  $23,313. 

Sfafisftcs.— The  result  of  operations  and  the  balance  sheet 
have  been  as  follows  : 

EARKtXOS  AND  BXPEKSBS. 
1896. 
Eamhiqi—  $ 

o?iL!'.°  !^.:::;:::::::::::;::::::;::  \  267,054  { 

Passoigers. *'. '.'.'...    76.346 

Hail,  express,  eto 16,908 


1800. 

$ 

120.727 

163,391 

67.207 

16,527 


1894. 

S 

97,187 

146,860 

65,767 

15,871 


Total 860,308 

Ex}iemri— 

Maintenance  of  way,  etc 92,014 

Maintenance  of  e<iulpmont 42,280 

Conducting  transi>ortatlon 145,947 

(ronoral 15,668 

Taxes 13,180 


367,753         325,180 


TotaL. 


Net  earnings 

MIsoallanaous 

Total 

Deduct— 

Interest  on  bonds ., 

iDtereat  on  floating  debt,  eto., 


.  808.030 

,    02,260 

4,107 

66,376 

06.200 


80,999 

39,906 

117.709 

28.264 

9.986 

282,893 
84,809 


84,859 

47,894 
34,74a 


82.812 

39,626 

110,220 

21.934 

9,619 

264,212 
60,973 


60,973 

35,400 

28,202 


Balance. 


06,260  82,036  63,602 

.  SOT.  126    sor.  2323    def.  2,630 


JCNB  5,  1897.] 
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BALANCE  SHEET  FOR  TEAS  ENDING  DECEMBER  31. 

Assets.  I                      Liabilitiet. 

Cost  of  road $3,193,421  |  Capital  Btook $2,000,000 

Cash 10.810  I  First  mortgage  bonds..  1,250,000 

Due  from  aRents,  etc...  7,444  |  Accrued  int.  on  bonds..  9,375 

Due  from  otlier  oomp's.  4,836    Pay-rolls  and  voucliers.  19,587 

Due   from    indirldaals  |  Due  other  conipauies.  .  19,352 

and  companies 101,034    Due  indiv'sanl  comp's.  31.467 

Material  on  hand 32,599  I  Profit  and  loss 20,414 


Total $3,350,195  I        Total $3,350,196 

—V.  63,  p.  25. 

Keoknb  &  We»terii  Railroad. 

fReport  for  the  year  ending  December  SI,  1896. J 

President  F.  T.  Hug^bes  says  in  part : 

Cfeneral  Results.  —Notwithstanding  the  general  depression 
in  the  country  the  earnings  ontiaued  to  bs  satisfactory  for 
the  year,  the  not  rpceipta  being  somewhat  in  advance  of  1895. 

De»  Moines  &  Kansas  City. — "No  financial  plan  has  been 
determined  upon  by  the  Des  Moines  &  Kansas  City  Road  for 
repaying  to  the  Keokuk  &  Western  Road  the  advances  it  has 
made,  for  the  reason  that  the  Baard  deemed  it  wiser  to  wait 
until  the  gauee  had  been  entirely  widened  and  the  capabili- 
ties tested."  The  gaa^e  batweenDss  Moines  and  Van  Wert, 
72  miles,  has  been  widened  during  the  year  at  a  cost  of  $1.50,  - 
000,  and  temporary  financial  arrangements  have  been  made 
for  widening  the  gauge  from  Des  Moines  to  Cainsville,  40 
miles.  "  For  this  reason  the  directors  do  not  submit  a  balance 
sheet  of  the  Des  Moines  &  Kansas  City  Kailroad,  because  it  is 
impossible  while  the  road  is  in  its  present  state  of  transition  to 
prf  pare  any  satisfactory  financial  statement." 

TVafflc. — It  is  stated  that  the  road  depends  almost  entirely 
on  farm  products  for  tonnage  and  revenue,  and  that  the  aver- 
age price  of  corn  during  the  twelve  months  was  about  10  cents 
per  bushel  on  the  line  of  the  road. 

No  train  accidents  occurred  during  the  year. 

Sfafwfics.— Operations,  earning",  expenses  and  charges  have 
been  : 

OPXBATIOHS. 
1896. 
Tons  freight  hanled .  207,0^6 
TonBhaafed  1  mile  ..15,750,533 
At.  rate  p.  ton  p.  mile  1*56  ct». 
Pasiengers  carried...  156,396 
Paw.  carried  1  mile..  3,399.640 


1895. 

1894. 

204.191 

199.135 

15.074.400 

13.707.785 

1-54  ots. 

1-60  ots. 

li»9,977 

150,819 

3.7rt2,988 

3.130,854 

2-48  cts. 

2-70  ots. 

At.  rate  p.  pass  p.  m.     2-61  ots. 

EARNIKOS,   EXPENSBR  AWD  CHARGES. 

189S.  1895.  1894. 

EamingM—                                   $  •  $ 

Paweoger 89.758  93.268  84.478 

FrelKht 246,649  232,351  221,250 

Hall,  express,  etc 68,874  55,007  57,819 


1898. 
214,125 
14,037,930 
1-50  cts. 
183.551 
3,'j3",678 
2-70  ots. 


1893. 

S 

9S.116 

225.564 

62,963 


Total 395,281 

Oper.  expenses  and  taxes.    275,23  j 

NeteaiDlngs  120,043 


69-63 

17,188 

80,000 

3,769 


Fi  o.  of  exp.  to  eamlOKB... 

Deduct— 
Interest  paid  on  notes..... 

DiTldands  (2  per  o>-nt) 

Oonatructlon  and  equip.  . 

Total 100.957        112,544  95,525 

Surplus 19,096         12,891  3,394 

OBHERAL  BALANCE  SHEET  DECEMBER  31. 


300,624 
255,189 

125,435 
670 

19,275 
80,000 
13,289 


383,548 
264,629 

98,919 
68-8 

13,095 

80,000 

2,430 


3R6.643 
274,331 


112,312 
66-8 

12,053 

80,000 

6,631 


1896. 

Auett—  $ 

Cost  of  road 4,275,000 

St'ck  Keokuk  Unl'n  Depot         4,452 
D.  M    A  K.  C.  stock,  bonds  i 

and  advances  957,837 

Aoooants  recel  fable. 27,615 

Materials  nn  hand [22,139 

Snsoense  account 

OMhonhand 10,498 


1895. 
S 
4,275.000 
3.660 


39,407 
14.811 

;  10,000 

46.923 


1894. 
$ 
4,275,000 
3,660 


23.572 
20,422 


98,634 
13,628 

1893. 
$ 
4,200,000 
3,660 


25,180 


23,755 
18,547 

b'i.'so'e 


4.389.301    4,347,835    4,280,463 


4,000,000 
200,000 


4,000,00!) 
200,000 


60,000 
9,235 

11,551 
8,513 

53,536 


4,647 
12,191 

8,488 
55,144 


Total  assets 5,297,010 

LiabUUitt— 

Capital  stock 4,009,000  4.000,000 

Uongngf 275,000  275,000 

D.  M.  &  K.  Caoeooncs  ...    880,000         

BUlspsyable 

Acoonnto  payable 4.367  4,709 

Pay-rolls  unpaid 15,349  11,773 

Vouchers  unpaid 30,611  26.891 

Income  account 91,714  71,429 

Total  liabilities 5,297,040    4,389,801    4,347,835    4,280,468 

—V.  63,  p.  879. 

Lamgon  Consolidated  Store  Serrlce. 

/'Report  for  the  year  ending  March  SI,  1S97.J 

The  Treasurer's  report  states: 
V'The  llatpllltles  of  the  company  have  locreased  on  account  of  certain 
properties  and  Interests  that  have  been  acquired.    We  have  paid  two 
dividends.  $85,677  [each,  July  1, 1896,  and  January  1, 1897,  amount- 
ing to  $131,354.  beInK  at  the  rate  of  8  per  cent  per  annum. 

"Vour  directors  have  voted;to  make  a  new  ls<iue  of  'SOOO.OIO  6  per 
cent  sinking  fund  nold  bonds  for  the  purpose  "f  Irefumiini?  the  balance 
(Which  is  $158,800)  of  .*1.200.000  issued  in  1890  anil  also  to  provide 
for  the  payment  of  rnoent  obligations.  All  those  holding  bonds  of  tbe 
old  Issue  have  exchanged  for  the  new  bonds.  Stockholders  will  be 
given  th»  privilege  of  subscribing  for  these  bonds  to  a  limited  amount 
at  par." 

Earnings. — Earnings  have  been  as  follows: 

Ttar  ending  March  31—  1897.  1896.  '■**'^  . 

Orosa  earnings     $338,961  $372,700  $341,376 

Expenses..... 188.716  204,864  203,245 


$107,836 
131.364 


$183,131 
65,682 


Net  earnings $1.50,245 

Dividends 131,354  

Balance $18,801  $36,472  $72,449 

Tbe  earnings  for  1897  include:    R'lntals  and  sales  of  plants, 
$331,591;  interest  account   i7,380.    The  expenses  were:   Con- 


struction account,  S"8, 451;  insurance  and  taxes,  $12,806;  ex- 
pense account.  $30,617;  legal  expense  account.  $12,898;  main- 
tenance, $41,698;  bond  interest  account,  $18,745. 

GENERAL  BALANCE  SHEET  UARCH  31,   1S97. 

Assets- 
Cash  in  Boston.  Lowell 

and  branch  offices... 

Notes  receivable 

Accounts  reoeivable  .. 
Store  service  rent'Is  due 
Materials  and  supplies. 
Office  furniture 


Plants 

Invest'd  in  oth.  systems 

Patents 

Real  est.  &  machinery.. 


$28,779 

68,222 

368,974 

29.751 

162,243 

3,113 

630,730 

815,321 

151,685 

136,127 


Total $2,390,945 


Liabilities — 

Stock  outstanding ir$l,641,925 

Bonds  158,800 

Notes  payable 460,583 

Aocoumts  payable. 2,784 

Profit  andloss 128,853 


Total $2,390,945 


U  Note.— The  company  also  holds  $357,950  of  unissued  stock,  which. 
Ills  stated,  will  probably  never  be  sold.— V.  63,  p.  27, 


GENERAL     INVESTMENT    NEWS. 

Keor^anizationg,  Htc.  -Latest  Ditaas  to  Defaults,  Rear- 
uanizatton  Plans,  Payment  of  Overdue  Coupons,  JSfc— A.11 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  th->  Investors'  and  Strbbt  Railway  Supplements 
may  be  readily  found  oy  ruaans  of  tne  following  index.  This 
index  doei  not  include  matter  in  to-dav'a  Chroxicle. 


Railroads  and  Miscel.  Oo.'s. 
Volume  64—  Page. 

Am.  Grocery .rfceiu.  d«nt«(l. 887.950. 1040 

Atlantic  Coast  Lines  consol.  H87 

Atlantl<;&  Psclflc told.  8S7 

Atlas  Tack fold.  841.  887 

Balto.  A  Ohio couj)0>u.841.  lOtO 

Do      PutUnonJc  Corwinrepfyrt.  9^ 

Cape  Fear  4  Yadk.  Val Jorecl.  798 

Carolina  Tennessee  4  Ohio  ...«ol<J.100'> 
Central  Pacific. protective  Tn<a«ur«.1041 

Central  Washington fnrtcl.  951 

Chlcaso  4Alton div.raiuced.  887 

Chic.  *  No.  P.. plan  in  /ua.838.  898.  mi 

Do  Tifw  company.lO'Xl 

Chlcaso  4  West  Michigan  ...coup.  842 

Cln.  Jackson  4  Mackinaw re^yrg.  842 

Colorado  Midland fnrect.  8-8 

Columbus  4  Hock.  Coal  4  I..r«or<j.l000 

Do  Do       recvr$.  ctfa.lOil 

Colnm. H.  y. 4Tol..<;a>uoI.d«postt>.  754 

Do  Do  coupotiM.  842 

Do  Do  jCTi.  mtie.  8».1041 

Duluth  4  Winnipeg  Ter mld.louo 

East  Tennessee  Land f  ole.lOOO 

Ft.Worth4BioOrande.liit.Mal«d.  8«8 

Harriman  4  Northeast'n reci'r.1041 

Illinois  Central.  ..  bond  tasue  SH«.  952 
J«oksonv.Tampa4  K.  W.../orcIo».  888 

Kansas  Central  «*ilf.i041 

Kan.  C.  4  Southwest 'n.decreeiialue.l04l 

Lebanon  Springs  new  r«rr.  888 

Middle  Tenn.  4  Ala  mM.888.  1001 

LezinKton  Terminal $ale,  7W 

Louisv.  N.  A.  4  Cli../l)iaiin*folm't.  7!'5 
Memphis  4  Charleston. /orecl.ftav  799 


Railroad  and  Mi8cel.Co's  (Con.) 
Volmne  64 —  Page. 

N.  T.  Cent.  4  H.  R...re/un<l.  vlan.  756 
N.  Y.  4  Harlem.. ..re/unS.  765.  953. 1001 
Northeastern  RR.  of  Ga..recvr.343,  954 

Do  Do  saie.lOOl 

Ohio  Valley sale.  954 

Oregon  ImproTem't..reora. 800.813,  902 

Do  Do  ..CffUBOjui.1001,1042 

Owensboro  Falls  of  R.  4  G.  R.  .sold.  755 

Peoria  Dec.  &  Bvansv.reoro.  pia»...I04S 

Quincy  Omaha  4  K.  C soM.SOO.  954 

St.  L.  Chic.  4  St.  P...iiew  conipany.1002 

St.  L.  Vandalla4  T.  H coup.  843 

Seaboard  Ry.  (of  Ala.)  soM.1002 

Summit  Br. .  .«ale.756;  dtvoHts.  955, 1008 

Superior  Consol.  Land  Co recvr.  844 

Tennessee  Central sale.lOOS 

Terra  Uaute  4  Logan8port..coups.l04S 

Union  Pac.col.tr.6s  of  1891  (Jepos.758,  902 

Do    coK.tr.  a»o/l8m.co7!af.844,  908 

Do    coU.tr.  6s.  0/1883 902 

Do    coll.  tr.  68  0/  1879 902 

Do     Kansas  Central foreel.  70» 

Do       ajujp.  banda.  3c  int.  paid.1002 

Utah  Central sold.  956 

Wheeling  4  Lake  E.dc posits  of  l»(j.  956 
Wilmington  Newbem  &  Norf..sa!e.l04S 
Wisconsin  Central — coupons.d44.  903 

8TREBT    RAILWATS. 
Fourth  St.  &  Arsenal  (St.  L.)..<al<.1041 

Kings  County  Rlevated reorfl.lOOl 

People's  Railway  (St.  Louis).. ta!«.104« 

Saginaw  Consol.  St reevr.lOiS 

Union  St.  Hy.  (Saginaw) recvr.1043 


Albany  (Street)  Railway.— iVew  Bonds  Authorized.— Oa 
June  1  the  stockholders  authorized  a  new  mortgage  for  8750,- 
000  of  5  per  cent  fifty-year  gold  bonds.     See  V.  64,  p.  1040. 

Baltimore  &  Ohio  RB. — Proposed  Application  for  Addi- 
tional Receivers'  Certificates. — The  receivers  propose  to  apply 
for  authority  to  issue  $680,000  additional  certificates  to  be 
turned  over  to  the  Carnegie  Steel  Company  of  Pittsburg  in 
payment  for  the  forty  thousand  tons  of  steel  rails  recently 
purchased.  It  is  understood  that  the  applioation  will  be  op- 
posed by  the  bondholders. 

The  receivers'  certificates  now  outstanding  are  $5,000,000 
authorized  in  May,  1896,  and  which  are  a  first  lien  on  the 
main  line,  subject  only  to  the  two  mortgages  of  1853  aggre- 
gating $2,071,000;  certificates  for  $9.56,000  authorized  in 
November,  1806,  to  finish  the  Baltimore  Belt  and  secured 
by  the  assets  of  the  Maryland  Construction  Co.;  $650,000 
certificates  have  been  issued  on  the  Pittsburg  &  Connellsville 
and  $56,000  were  issued  this  year  to  pay  for  car  floats. 
In  addition  to  these  certificates  there  were  also  issued  in  June, 
1896,  $8,400,000  B.  &  O.  Equipment  Co.  car  trust  obligations 
guaranteed  by  the  receivers  and  by  the  B.  &  O.  Railroad. 

Gold  Fives  of  1925. — A  majority  of  these  bonds  has  been 
deposited  witu  Speyer  &  Co.,  who  announce  that  they 
will  buy  the  coupons  maturing  August  1.  1897,  on  bonds 
deposited  before  July  15,  1897,  in  caie  the  Baltimore  &  Ohio 
Railroad  Company  should  make  default  in  paying  the  same 
when  due.  Speyer  &  Co.'.s  receipts  for  these  bonds  were 
listed  on  the  N.  Y.  Stock  Exchange  in  November,  1896.  See  . 
advertisement  in  another  column, — V.  61,  p.  1040. 

Baltimore  Si  Ohio  Soathw^sterii  Ry.— Extension  of  Ohio 
&  Mississippi  Firsts. — The  friendly  suit  of  the  Farmers' 
Loan  &  Trust  Company,  trustee  of  the  Baltimore  &  Ohio 
Southwestern  consolidated  mortgage,  brought  to  determine 
the  right  of  the  railway  company  to  extend  the  $6,613,000 
Ohio  &  Mississippi  firsts  maturing  Jan,  1,  1898,  was  decided 
May  38.  permittinz  the  fifty-year  extension  at  4  par  cent. 

The  B.  &  O.  S  W.  consolidated  mortgage  requires  the  pay- 
ment of  all  underlying  bonds  as  they  mature",  but  the  com- 
pany not  being  in  a  position  to  retire  the  maturing  b3nd3  with 
consols  as  originally  contemplated,  the  action  was  brought 
to  legalize  the  extension.  The  saving  in  interest  charges  willW 
be  about  $200,030  per  annum.— V.  64,  p.  609. 

Baltimore  Traction— City  &  Habarbaa  Rf. —  Meeting 
Adjourned. — The  adjourned  meeting  of  Baltimore  Traction 
stockholders  called  tor  May  29  to  act  on  the  proposed  consoli  - 
dation  with  the  City  &  Suburban  was  again  adjourned  unti  - 
June  15.— V.  64,  p.  951. 
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Brookll"  Klrr»lrd  HK.  —  '^'ii'irtfTly.—ThUTOtA  was  plac<  d 
^  tiMbaiKk  u(  a  rtceiT«r  on  March  25.  mod  the  followinK 
iMBlMi  (or  th*  •(uart«r  and  the  nine  montba  •odinK  March 
fttoelwe  one  w>ek'«  operation  (in  1807)  by  the  receirer,  tut 
|ka  diargw  for  thi*  one  werk  do  not  include  intereat  on  bonds 
(aboal  fl4.000),  which  ihould  be  Added  to  the  deBcit  to  ob>aia 
a  eotnct  coBputeon  with  the  pre«iou*  jfx  on  the  b«si8  of 
tk*  oM  ftmd  ^ariM. 


fantlMM. 

•4S1.0M 

46S,«e4 


tmmitM, 

910O.H71 

189,010 

»47O.540 
S7».a78 


<Hlfr 
Incomt. 

*3',VS4 


•7.660 


Inltml, 
!«»«,  tie. 
•■.'11.44S 

210.366 

•6S8.18a 
600.81) 


Salnnft, 
diftcu. 
»!W.677 
87,802 

fl63,S9U 
63.274 


tm4>m0  Mmr.  81. 

IK:  _ 

15S:::".::::;^1:!S1IS 

Hied  chMvea  of  the  propoaed  new  company  under  the  plan 
of  tcornniiition  (»ee  t.  ft4,  p.  609)  are  eittimated  at  |3S3,600 
per  aoDum,  and  for  nine  montha  would  l>e  (437.700  aKaioac 
which  ar«  net  eaminga  for  1898-T,  aa  above,  of  $470,649.— V. 
et.  p.  1000. 

RrMklra  Street  Ballways  —A$»esaed  Value  for  laxe*  Re- 
tfMwL— the  raferee  baa  decided  that  the  aaaeaarnents  on  the 
•It^t  railwaya  of  Brooklyn.  N.  Y  .  be  redacted  in  the  ram  of 
11,715.409.  The  Brooklyn  HeiKhts  System,  iocluding  Queens 
County  ft  Suburban,  secure*  a  reduction  of  $1,091,105,  the 
flgawa  System,  includinK  the  Atlantic  Avenue,  a  reduction  of 
|B79.>'0  and  the  South  Brooklyn  Central,  $45,000.  The  saving 
to  the  roads  is  ts'imated  at  about  $49,000. 

raliaet  Electrie  Street  By.  (Chiearo)  — Receiver's  Certifi- 
(oir*  /iHfAoriMd.— Judge  Showalter  haa  authoriz'd  Receiver 
HcKeon  to  iMue  $900,000  of  6  per  cent  receiver'^  certificates. 
to  be  redeemable  upon  notice  at  any  time.— V.  64,  p.  U87. 

Capital  Traclloa  (  WashlKtOB,  D.  C.y-Litting  of  Stock.  - 
Fnm  the  application,  noted  last  week,  lor  listinK  this  com- 
pany's $12,000,000  capital  stock  on  the  New  York  Ezcbaoge, 
tb«  following  facts  ate  taken  - 

£«■#<*  •TLtaMMttf  IToHMJ^MMr.- Cabin  double  track.  10'75  mllea; 
•lacttM,  evarkcad  aad  nadaiKroiuxl  trailer,  double  track,  7-23  miles— 
Wal  ■UMa*,  all  Itaea.  folly  eompleted  and  tn  operation,  double  track, 
ITM  Siilaa.    Ho  exltDtlons  eoatemplated. 

Omc*.  4  feet  8%  loebes.  Ralla— Llty  llnea:  Steel  crooved  girder,  83 
lbs.  tau* TWd;  couDtr  line:  >t«cl  "T."  50 Ibi.  to  the  yard. 

nmtrlM  Ownrtf.— Vooccnplcd  aodfor  •ale,clt]rUmltB.168,20&tqnara 
tart;  oeaaatod,  city  llmtia.  185.416  •qU'tre  feet;  occupied,  oouoty 
Ualta,  SMAieMinai*  feet ;  nooeoapled,  county  limit*,  140,000  aqnare 
tMt ;  total  aonate  tc«t  owned,  709.S0O. 

MmUmtnL-  Paasf  bmt  eara,  8X7  ;  (rip  and  paaaenyerears  eomblned, 
8*:  treIsM  as4  nuireara.  6;  electric  motor  cars,  25— total,  456. 
CaaU  stsUoaa.  > :  sisetile  atatloni,  3 ;  Uolon  pasaenger  station,  1 ;  oar 
lM«scs  la  addtttoa  to  akove.  2. 

~     >.— Ihe  capital  (tock  eosalata  of  12.000  aharea  of  $100  each. 


1894. 
•1,070.846 
453. 1»8 
213  022 
240,136 
lOO.COO 


Base  Is  BO  Boirtxace  lien  or  other  Indebtednesa. 
~>SMi7a#i.-r»r  jeara  eadlac  Daeember  31 : 

I 898.  1895 

OrMsreeaiptt •l.OSS.ieA      •l,066,il9 

KctaaralDca ^      870,911  435,487 

lalerMt  eharcee none  160,916 

Balaacc  for  dlvldead* 879,911  274,571 

DivMudapald 419,673  194,577 

a*LAaCB  SBBKT  JikKl'AtT  1,  1897. 


AmeU. 
I.  •«>«•.  leal  ea- 
Ula  aadtraaeklaaa.  911,828.059 

EtI  aad  loaa  ...»  ..        167.584 
ancelrabl* 13.958 

k 88.204 


Llabilitlet. 
Capital  atock.  120,000 

•bares $12,000,000 

Tickets  In  circulation.  28,S0S 


Total $18,088,805  Total 813,028,805 

(MIeara,  tic— FTCatdeat,  Oeorga  T.  Daolop :  Tlre-Prealdent.  Cbarles 

C  ulevcr;  BcerMary  and  Traaaorer.  Chatle*  M.   Koonea.    General 

~        Onittal  Power  Sutlon,  Washington,  D.   C.     Traotfer  oflloe, 


IfBitSd  MatM  Moitfaae  *  Traat  Co.,  aew  York.  Registry  office,  Uulon 
intt  Os.,  X«w  TorlTy.  64.  p.  1041. 

9  Ckleaie  *  Eastera  lllliois  BR.— Genera/  Conrolidated 
Mortoaift  Limited  in  luut.—  At  the  annual  meeting  of  the 
alcckboiders  at  Chicago  this  week,  action  was  taken  limiting 
the  amcnnt  of  bonds  that  may  be  iasued  under  the  general 
eoMoUdaled  and  Brat  mortgage  of  1687  to  $80,000,000.  A  euf- 
Sdral  amount  of  bonds  are  reseived  to  retire  all  prior 
liens,  taelnding  Chicago  &  Indiana  Coal.  This  kaves  about 
|$,0(  0,000  bonds  that  may  be  iastied  under  the  mortgage  at 
the  rate  of  $18,000  a  mile  for  single  track,  $8,000  a  mile  for 
dcutle  track  std  $7,0C0a  mile  for  equipment.— V,  64.  p.  516. 

Cklcage  088.— i//inoi«  Oat  BilU.—The  two  bills,  known  as 
the  Gas  Ftonisge  bill  and  the  Oas  Consolidation  bill,  have 
bt«n  pa(*d  by  boihhotuesof  the  Illinois  Lrgislature  and  have 
gene  to  ih«'  (iovc icor  fcr  signature.  The  report  on  Thursday 
iMt  Iba  tills  wtie  aigncd  was  premature. 

Ike  Froniage  Mil  compcia  any  new  gas  company  to  get  the 
eooseat  of  a  majority  of  property  owners  on  each  mile  of  its 
peoposfd  rcute  and  peimits  objecting  property  holdeie  to  get 
ont  injunctions  without  the  intervention  ot  the  Att<'rney- 
Oeneral.  The  Consolidation  bill  provides  that  any  gas  cuin- 
Mwy  may  lease  or  sell  cut  to  another  company  and  that  eziat- 
bgctmpenita  may  consolidate  into  a  sioBie  corporation.— 
V.  64.  p.  lOCO. 

feUabla  *  Itr]lsa4  BR.— AVir  iforf0a£rM.— This  com- 

rarv  Y»P  r<coid<d  two  uoitBagcs,  a  first  mortgage  lecuring 
^  '  6p«r  cini  tctde  maiurirg  D«c.  1.1941,  and  a 

s«  w»ge   ftr  $».tOO,WO  of  6e  due  June  1.1947.    The 

old  iim  noTtgage  bocda.  of  which  only  $2,860,000  were 
isstwd.  will  b»  iiiiifd  ly  the  new  ii coeds,  the  holders  having 
•at«(d  to  a»  txclarge.  The  ntw  flraU  will  be  used  lo  flnich 
lb*  liolliy  Ksd  Uiw.tn  Ka.tiD.ore  and  Waabicgion,  and  to 
|«y  ileitdetlidBus  of  ihe  Catcnsville  ConsUuction  Com- 
pasy,  whith  atandtccd  the  work  last  year.— V.  64,  p.  610. 


CoIombDR  Hocking  Taller  ft  Toledi)  Rf.—Oeneral  6$  of 
7«>4.— UoUiers  of  C.  II.  V.  &  T.  Ry.  and  Hooking  Coal  & 
BR  6  per  cent  gold  bonds  dated  1894  and  maturing  1904,  are 
requested  to  send  their  namea  and  the  amoutt  of  their  hold- 
ings to  the  Knickerbocker  Trust  Cb..  New  York.— V.  64.  p.. 
1041. 

Colnmbns  Sandiuky  A  Hockln;  RR.— /2^cetoer.flpp!>(nf«<f. 
— At  Cincinnati,  on  June  1,  Jud<e  Taft  app  >iated  Samuel  M. 
Felton  receiver  of  this  road  on  application  of  thj  Mercantile 
Trust  Co.  of  New  York,  trustee  of  the  flrat  mortgage.  The 
action  was  taken  at  the  iostanoe  of  the  Reorganiz ition  Com- 
mittee, of  which  General  Louis  Fitzgerald  is  obairm in.  Mr. 
Felton,  the  receiver,  ia  also Presid'^nt  and  Receiver  of  the  Cin- 
cinnati New  Orleans  &  Texas  PaciQc— V.  64,  p.  6S8 . 

Diamond  Match.— A?irtp  English  Company  —Regarding  the 
sale  of  the  Li'-erpool  plant  to  toe  Engliith  Company,  the  "Chi- 
cago Herald"  rtcently  published  the  following  : 

The  Diamond  Match  Company,  llmlt«d.  or  Loadnn.  ib«  cnmpanv  or- 
ganised 10  take  over  the  I.lTerpnol  plant  of  the  Dlamooa  Matoh  Oom- 
pany  of  IIIIdoIs,  bus  a  capllalliaUon  a«  fallows:  PrefHreoce  aharea  6  par 
cent  ouiuulative,  ot  £1  each,  authorized  Uane,  £180.000;  ordtaiarr 
shares  of  £1  each,  £400.0  0;  total.  f'iSO.OOO. 

The  preference  sha'es  are  nnu  voting.  Ot  the  total  authorized  Issue 
alraut  £100,1  00  will  go  t0  the  DUmooil  Mulch  Company  of  [llluols  and 
£40.000  to  Coates,  8ou  &  Go.  The  rem  iIhIok  £40.00  >  will  be  retained 
In  the  treasury  for  the  time  being.  A  feature  not  liliherlo  understood 
Is  that  Coatea.  Son  &  Co.  will  pay  to  the  Diamond  Matoh  Oo.  of  Ililnola 
about  817.^.000  In  earh,  being  the  amount  of  working  capital  now  In- 
vented by  the  IlUuuiH  coriwratlon  In  the  Liverpool  business. 

Of  the  common  Block  the  IlllnoiRO  >rpuratlun  Kets  51  percent.  The 
prafrrreil  xtock  tieUl  In  ihe  treiisury  will  be  retained  tn  meet  future  ex- 
penditures as  the  I>ii8lneaii  enlnrvea.  Although  the  Aiuprlaan  company 
will  control  a  mMorlty  of  the  common  atock  of  the  KngUsh  company. 
It  is  considered  beat  to  lot  the  foreigners  have  a  ma|uiltyln  the 
board  of  dlrectora. 

ConcemtDg  the  option  which  Coatea.  Son  A  Co.  have  on  the  40.010 
aharea  of  local  Diamond  Match  stock,  the  Englishmen  have  until 
next  November  either  to  take  up  or  decline  to  take  up  the  shares. 
If  they  lake  the  stock  they  agree  to  do  so  at  165.  which,  wiih  the  10 
per  cent  dividenda  now  being  paid,  would  plaoe  their  holdings  on  a  5H 
per  cent  dividend  basis.  At  this  time  they  are  underatood  to  Inellne 
very  favorably  toward  taking  the  40.000  shares.- T.  64,  p.  952. 

Grand  Rapids  it  Indiana  Ry.— Pennsylvania  RB.— &» 

tention  of  Orand  Rapids  7s.— The  PeDneylvania  RR.  gives 
notice  that  the  time  for  extending  Orand  Rapids  first  mort- 
gage 78,  due  October  1, 1899,  until  July  1, 1941,  at  i}i  percent, 
without  charge,  will  terminate  June  30,  after  which  date  a 
payment  of  $30  per  bond  will  be  required — ^V.  63,  p.  754  ;  V. 
64,  p.  1048. 

Illinois  Street  Railway  BUI.— A2{en  Bill  Amended.— Iba 
Allen  bill,  as  amended  in  the  State  Senate,  is  reported  to  hare 
been  passed  by  that  body  and  by  the  House. 

The  amended  bill  gives  to  a  street  railroad  corporation  the 
right  to  coneolidate  its  stock,  property  and  franchises  with  any 
other  like  corporation,  provided  that  no  such  corporation  shall 
consolidate  with  any  other  corporation  running  a  parallel  or 
competing  line.  It  permits  municipal  authorities  to  grant 
street  car  franchises  for  fifty  years  upon  petition  of  a  majority 
of  property  owners  or  extend  present  franchises  without 
petition.  Nothing  is  said  of  compensation,  that  t>eing  left 
apparently  to  the  municipal  authorities.  Where  franchises 
are  extended  the  fare  is  to  be  five  cents  for  the  first  twenty 
years  and  the  municipal  authorities  may  fix  it  after  that 
period. 

Lake  Shore  ft  Michigan  Sonthern,Ry.—JVeu>Borufs22eadt^. — 
Speyer  &  Co.  announce  that  the  new  Lake  Shore  8^  per  cent 
hundred-year  gold  bonds  are  now  ready  for  delivery  in  ex- 
change for  their  receipts  and  also  that  the  time  for  receiving 
the  old  bonds  in  exchange  for  the  new  issue  has  been  ex- 
tended to  June  23.  See  advertisement  in  another  column.— 
V.  64,  p.  1043. 

Lehigh  Coal  ft  Navigation  Co.— Sixes  for  fl.84i,500  Ex- 
tended at  4  per  cent.— Ol  the  $4,652,500  gold  63  due  Dec.  15, 
1897,  the  entire  lot  of  $1,842,500  offered  the  privilege  of  ex- 
tension by  Brown  Bros.  &  Co.  of  Pbilad>^lphia  have  been  so 
extended  at  4  per  c<.'Et  to  June  15, 1914.  The  balance  of  the  loan 
will  be  paid  at  maturity. — Y.  64,  p.  1001. 

Memphis  ft  Charleston  KR.— Application  to  Pag  Overdue 
Interest. — The  receivers  have  made  application  to  Judge  Lur- 
ton  at  Cincinnati  to  pay  the  January  1,  1895.  interest  on  all 
claims  of  the  7  per  cent  bonds  and  to  expend  $40,000  in  equip- 
ping the  freight  cars  with  air  brakes.  The  application 
will  be  heard  on  Monday,  and  it  is  expected  it  will  be 
granted —V.  64,  p.  799. 

Mobile  ft  Ohio  B.R.— Stockholders  Suit  to  Enjoin  Mont- 
QOM'  ry  Extension  Withdrawn. — The  suit  brought  in  the  New 
York  Supreme  Court  by  Reuben  L?land,  a  holder  of  Mobile  & 
Ohio  Railroad  atock,  to  enjoin  the  execution  of  the  contract 
to  build  the  Montgomery  extension,  has  been  discontinued  on 
the  application  of  Messrs.  Davies,  Stone  &  Auerbach,  the 
plainiifTs  attorneys.  Construction  work  is  being  pushed  over 
the  entire  length  of  the  line  and  it  is  expected  to  have  the 
road  in  operation  early  in  1898. — V.  64,  p.  707. 

Natioaai  Wall  Paper.- Decision  in  Favor  of  Company.— 
The  United  States  Court  of  Appeals  has  given  a  decision  in 
favor  of  this  company  in  the  suit  brought  by  Cresswell  & 
Washburn  (whose  businrsi  was  bought  out  by  the  National 
Company)  for  an  injunction  to  restrain  the  company  from 
paying  interest  on  its  $8,000,000  debenture  stock.  The  legalitr 
of  the  entire  common  stock  of  $30,000,000  was  questioned. 
The  Coutt  decides  that  good  will  is  property  for  which  stock 
nay  be  Issued.— V.  62,  p.  1139. 
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New  York  &  Hew  Jersey  Bridge.— Annual  Meeting.— M 
the  annual  meeting  June  1  Secretary  Swan  stated  that  the 
extension  of  the  pier-head  lines  recently  approved  by  the  Sec- 
retary of  War  will  shorten  the  main  span  of  the  bridge  from 
3,110  to  2,710  feet,  thereby  reducing  tbe  cost  of  construe  ion 
from  $25,000,000  to  $17,000,000.  He  also  announced  that  "a 
plan  for  raising  the  money  for  construction  is  under  the  con- 
sideration of  representative  men,  but  it  is  advisable  to  await 
an  improvement  in  the  financial  condition  of  the  country 
before  completing  any  definite  financial  operation."  Regard- 
ing statements  that  the  company  had  forfeited  its  charter 
because  of  failure  to  begin  work  within  a  year  from  March 
13,  1896.  Colonel  James  McNaught,  General  Counsel  of  the 
company,  is  quoted  a«  follows  : 

"  Sections  3  and  7  of  the  act  of  Congress  relating  to  the 
New  York  &  New  Jersey  Bridge  Company  require  the  com- 
pany CO  begin  work  within  one  year  after  the  location 
of  the  bridge  and  after  all  the  plans  have  been  approved 
by  the  Secretary  of  War.  The  location  of  the  bridge 
was  approved  March  13,  1896,  and  part  of  the  plans 
have  not  yet  been  approved.  Notwithstanding  this,  the 
company  began  its  work  of  construction  in  December  last, 
and  under  Qereral  Wilson's  interpretation  of  the  company's 
ohartf  r  it  would  have  one  year  from  December  last  within 
which  to  expend  the  sum  of  $250,000  upon  construction.  It 
is  very  probable  that  General  Wilson,  at  the  time  of  making 
his  report,  did  not  know  that  the  company  had  begun  work 
within  the  time  required  by  said  act."— V.  63,  p.  1010. 

Norfolk  &  Western  Rj.— Clinch  Valley  and  Adjustment 
Bond*  Paid.— The  Clinch  Valley  bonds  and  Norfolk  &  West- 
em  adjustment  bonds  which  did  not  come  into  the  reorgani- 
xation  (said  to  amount  to  less  than  $10,000  of  both  issues) 
were  paid  oS  at  par  and  interest  on  June  1. — V.  61,  p.  376. 

Northwestern  Elevated  BR.  (ChtcaKO). — ioan.— This  com- 
pany some   time  ago   negotiated  a  loan  of  $300,000  at  6  per 
cent,  secured  by  bonds  of  the  company.     The   proceeds  were 
oaed  for  construction  purposes.     About  three  miles  of  struc 
ture  are  now  completed. — V.  64,  p.  181. 

O^densbar?  A  Lake  Champlain   RR— Central  Vermont 

BH.— /nfere»<  Paymenf.— Judge  Wheeler  has  ordered  the  re- 
ceivers of  the  Central  Vermont  to  pay  to  the  O.  &  L.  O.  bond- 
holders from  the  net  earnings  ot  that  road  in  their  hands,  the 
amount  of  one  semi  annual  iustaloient  of  interest,  amounting 
to  $105,000. 

It  is  stated  that  when  the  O.  &  L.  C.  was  turned  over  to  the 
present  receiver  there  were  only  17  locomotives  in  service  out 
of  3-1  on  the  road  when  the  Central  Vermont  leased  it  (in 
1886),  12  of  the  34  having  disappeared  entirely,  along  with 
one-third  of  the  passenger  equipiqent  and  700  freight  cart, 
which  were  destroyed  during  the  time  the  leecees  held  pos- 
session of  the  road. — V,  64,  p.  567,  952. 

Omaha  Minneapolis  &  Baffalo  RR.— ^o  Connection  with 
Kansas  City  Pittsburg  &  Oui/.— Regarding  the  statement 
that  a  mortgage  for  $15,000,000  had  been  filed  on  a  proposed 
road  from  Omaha  to  Buffalo  (as  noted  in  our  columns  last 
week),  said  road  to  be  a  northern  connection  of  the  Kansas 
City  Pittsburg  &  Gulf  RR  ,  the  Missouri  Kansas  &  Texas 
Trust  Co.  makes  the  following  official  statement  : 

"  Tbe  Kansas  City  Plttehurg  &  Gulf  Railroad  has  its  north- 
em  terminus  at  Kansas  City  and  its  southern  terminus  at 
Port  Arthur  on  the  Gulf,  and  the  entire  attention  of  its  ofil- 
eera  and  directors  will  be  directed  toward  developing  this 
property.  The  proposed  road,  if  such  is  really  contemplated, 
we  have  no  connection  with.  We  were  asked  by  some  for- 
eign capitalists  if  we  would  consent  to  act  as  trustee  for  the 
bondholders,  and  a  reply  was  given  that  we  would  consent  so 
to  do.  This  is  all  there  is  in  the  proposed  road  so  far  as  the 
KanaM  City  Pittsburg  &  Gulf  Railroad  or  the  Missouri 
Kanass  &  Texas  Trust  Co.  are  concerned."— V.  64,  p.  1042. 

Oregon  Short  Line  RtL.— Exclusive  Traffic  Arrangements 
With  Union  Pacific  Discontinued. — Oj  June  1  the  Eastern 
terminuj  of  tbe  Oregon  Short  Line  at  Ogden  was  thrown 
open  to  all  roads.  In  view  of  this  action  on  the  part  of  the 
Oregon  Short  Line  management,  the  Union  Pacific  receivers 
will  discontinue  the  concession  of  constructive  mileage  on  the 
basis  of  one  and  three-quarter  miles  for  each  actual  mile 
heretofore  allowed  the  Short  Line  in  return  for  the  exclusive 
interchange  of  traffic.  The  new  arrangement  opens  up  the 
North  Pacific  coast  territory  via  the  Denver  &  Rio  Grande  and 
Rio  Grande  Western  to  the  Rock  Island,  Burlington, 
Santa  Fe  and  all  other  linen  connecting  with  the  Rio  Grande 
rc«ds  on  same  terms  as  to  Union  Pacific. — V.  64,  p.  1043. 

Sarannah  Traction.— Savannah  Thanderbolt  H  Isle  of 

Hope  By.  —  C'on«o{u!af ion. — On  Saturday  the  property  of  the 
Savannah  Traction  Co.  was  conveyed  to  the  Savannah  Thun- 
derbolt &  Isle  of  Hope  Riilway  Company,  under  whose  char- 
ter, when  amended,  the  roads  will  be  operated.  The  City  & 
Suburban  RR.,  it  is  stated,  will  be  operated  for  the  present 
under  its  own  charter,  and  whether  it  will  enter  the  consoli- 
dation is  not  known.  Bjtb  companies  are  controlled,  how- 
ever, by  George  Parsons  of  N.  Y.  It  has  not  been  decided 
what  new  securities  will  be  issued. — V,  64,  p.  765. 

8t.  Loals  it  itan  Krai-eisco  HR.— First  Ditndend  of  Reor- 
ganized Co.— The  net  earnings  for  the  ten  months  from  July 
1, 1896,  to  May  1,  1897,  show  a  surplus  of  about  $370,000  over 
interest  charges,  taxes,  rentals,  etc.  The  company  is  reported 
to  hold  a  large  cash  surplus,  with  no  floating  debt,  and  in  view 
of  this  position  the  directors  on  Thursday  declared  a  divi- 
dend of  2  per  cent  on  tbe  $5,000,000  of  first  preferred  stock, 
Tbe  net  earnings  for  the  ten  mouths  show  that  the  full  4  per 


cent  was  earned  on  the  first  preferred,  besides  a  substantial 
surplus  for  the  second  preferred  stock.— V.  64,  p.  1041,  1043. 

Pennsylranla  Companf.— Earnings. — Annual  Meeting. — 
This  company  operates  the  lines  of  the  Pennsylvania  RR.  west 
of  Pittsburg  and  Erie.  For  the  year  ending  December  31, 
1896.  on  the  1,225  miles  directly  operated,  earnings  were  as 
follows  : 

Oross  Ifel  Interut.  Balance, 

earnings.  earnings,         rentals, etc.        surplus. 

1896 $1P,423,975       $7,312,371        $7,074,104       $238,267 

1895 20,888,964  8,302,629  7,355,591  947,035 

At  the  annual  meeting  on  June  1,  the  following  directors 
were  elected:  Frank  Thomson,  James  MoCrea,  J.  T.  Brooks, 
John  E.  Davidson,  Joseph  Woods,  John  P.  Green.  William  H. 
Barnes,  N.  P.  Shoitridge,  Charles  E.  Pugh.  Samuel  Rea, 
George  Wood,  C.  Stuart  Patterson  and  William  Stuart. 
George  Wood  succeeds  Henry  D.  Welsh,  deceased;  C.  Stuart 
Patterson  succeds  Gsorge  B.  Roberts,  deceased,  and  William 
Stewart  succeeds  Amos  R.  Little,  resigned.— V.  63,  p.  73, 

Peoria  Uecator  &  Evansrille  Ry.— First  Mortgage  Com- 
mittee Calls  for  Deposits.— Tbe  first  mortgage  bondholders 
committee  appointed  in  1894,  and  consisting  of  W.  A.  White, 
C.  A.  Peabody,  Jr.,  E.  H.  Ladd,  Jr.,  M.  S.  Paton  and  W.  H. 
Brown,  objects  to  the  terms  offered  the  first  mortgage  bonds 
under  the  reorganization  plan  of  the  Scudder  Committee  (V. 
64,  p.  1042),  and  asks  the  first  mortgage  bondholders  to  deposit 
their  bonds  with  the  Atlantic  Trust  Company,  39  William 
Street,  New  York,  where  receipts  will  be  given  and  copies  of 
the  agreement  may  be  obtained.— V.  64,  p.  1043. 

Eailroad  Pooling  RM.— Action  by  Senate  Committee  Post- 
poned.—The  final  consideration  of  the  Railroad  Pooling  Bill 
was  on  Thursday  again  postponed  by  the  Senate  Committee 
on  Inter-State  Commerce.  Senator  Chandler  moved  a  post- 
ponement until  December  1,  but  the  motion  was  not  voted 
upon,  and  a  compromise  was  agreed  upon  postponing  the 
measure  until  the  next  weekly  meeting. 

At  a  meeting  of  the  New  York  Chamber  of  Commerce  on 
Thursday  resolutions  were  adopted  that  in  view  of  the  recent 
Supreme  Court  decision  in  the  Trans-Missouri  Freight  Asso- 
ciation case  it  is  important  that  the  pending  pooling  bill  be 
passed,  so  that  railroads  may  exercise  the  right,  which  all 
other  corporations  and  citizens  enjoy,  to  make  contracts  with 
each  other. 

Short  Rente  Ry.  Transfer.— Illinois  Central  BR.— Pur- 

cha*!. — The  Illinois  Central  on  June  1  purchased  at  fore- 
closure sale  the  Short  Route  Railway  Transfer  for  the  upset 
price  of  $500,000.  Tbe  Short  Route  skirts  the  river  front  in 
Louisville,  Ky.,  connecting  the  roads  of  the  eastern  and 
western  parts  of  the  city. — V.  64,  p.  331,  952, 

United  States  Rubber.— Pre/erred  Dividend  Reduced.- 
rhis  company  has  declared  a  semi-annual  dividend,  piyable 
July  15,  on  its  preferred  stock  of  2  per  cent  instead  of  the  usual 
4  per  cent  semi-annual  payment.  The  preferred  is  entitled 
to  8  per  cent  yearly,  but  dividends  are  non-cumulative.  On 
the  common  stock  the  first  dividend  was  paid  in  March,  1895, 
being  2J^  per  cent,  and  in  February  last  a  dividend  of  3  per 
cent  was  paid.  The  following  statement  was  made:  "The 
corripany  having  decided  to  reduce  prices  of  boots  and  shoes, 
and  owing  to  the  general  depression  in  business,  the  directors 
thought  it  prudent  to  declare  a  smaller  dividend  than  usual 
at  tl  is  time.  When  the  next  dividend  period  is  reached  six 
mom  hs  from  now  the  earnings  for  the  year  can  be  better 
determined."— V.  64,  p.  1043. 

Wabash  RR,—Entrarux  into  Buffalo  over  Orand  T^unk. — 
The  Wabaah  Co.  has  arrange!  with  the  Grand  Trunk  to  run 
two  of  its  trains  daily  over  the  latter's  line  into  Buffalo. 

Eel  River  Franchise  Decision.— A.t  Kokomo,  Ind.,  on  May 
28,  in  the  Superior  Court,  Judge  Brownlee  directed  the  jury 
to  find  a  verdict  for  the  State  in  the  suit  which  has  been 
pending  for  several  years  brought  to  forfeit  the  E?l  River  RR. 
franchise.  The  road  forms  part  of  the  Logansoort  &  Detroit 
division  of  the  Wabash.  Judge  Brownlee  in  his  charge  in- 
struct* d  the  jury  to  find  for  the  State,  holding  that  the  Eel 
River  had  no  right  under  its  charter  to  lease  itself  to  a  com- 
peting line;  that  the  life  of  a  corporation  ceases  to  exist  when 
it  abandons  its  property  and  ceases  to  exercise  direct  control 
ot  its  own  affairs;  that  an  organization  for  the  sole  purpDseof 
collecting  rental  does  not  fulfill  the  requirements  of  the  fran- 
chise. Surrender  to  a  comp  Jting  company  warranted  revoca- 
tion of  the  charter.  An  appeal  may  be  taken.  The  Wabash 
could  dispense  with  the  Eel  River  road,  for  which  it  pays 
$90,000  a  year,  by  constructing  about  31  miles  of  road  from 
Butler  to  a  point  on  Its  main  liae.— V.  63,  p  459,  480. 


— The  New  York  Security  &  Trust  Co.  and  Messrs.  Clias,  T, 
Wing  &  Co.,  New  York,  and  J.  H.  Fisher  &  Co  ,  Baltimore, 
offer  at  105  and  interest  the  first  mortgagu  5  per  cent  gold 
bonds  of  the  Savannah  Florida  &  Western  RR.  The  proceeds 
from  thtsa  bonds  will  be  used  to  pay  off  the  Atlantic  &  Gulf 
sevens  maturing  July  1,  when  the  new  bonis  b3Come  a  first 
mortgage, 

—Messrs.  A.  M.  Kidder  &  Co.,  18  Wali;Streef,  offer  for  sale 
six  per  cent  Northwestern  Telegraph  and  eight  per  cent  Rens- 
selaer &  Saratoga  guaranteed  stocks.  See  their  advertiser 
ment  gn  page  viii.  ^- 

— Mr.  F.  J.  Lisman,  30  Broad  Street,  advertises  in  another 
column  that  he  is  prepared  to  trade  in  fractional  lo'-sof  stocks 
and  bonds  cf  such  railroads  as  have  issued  securities  in  odd 
amounts  lately. 
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CHICAGO  ROCK  ISLAND  A.  PACIFIC  RAIL- 
WAY COMPANY. 

8EVKSTEENTH    ANNUAL  REPORT-FOR  THE  YEAR 
ENDING  MARCH  81,  1807. 

TIm  Board  of  Dircctora  cubmit  the  f oUow-ing  report  for 
tk»  Twr  eodias  Msrch  81. 1897: 

IMimtM*  •«• »17.1«6.682  71 

'.»*»!lfr-TrT-^v; 11,612,827  25 


fWBMUlaofLMfWdUoM 881,729  01 

kr  BMtalt  aad  Tslto  Xo.  RItct  Bridge* .       00.31 «  65 
-     l««C»plU18tock-2p,o....      023.116  00 


«S.Me,067  83 


5,035.587  56 


9830.480  27 

Th«  Ch|iital  Htook  and  Bonded  Debt  of  the  Company  are  : 
OMtelMeeklwiMd $46,155,800  00 

tiiiiliMiniiiii HIT"  'I-  200  00 

ibBVOMtliaitaoBowU 12.500,000  00 

ffriMreMtBxT^OoLBonda «40.712.000  00 

LIM BMMWantiMMMeoiint  Btnk.  Fd.        318.000  00 

40.394,000  00 

n««  par  eeol  Thirty-Year  DelMoture  Bond* 4,500,000  00 

1  l«r  cent  C.  A  8.  W.  Br.  Bond*  Guaranteed 5,000,000  OU 


Main  Line  and  Branch  Railroads  owned,  leased  and  oper- 
ated bjr  the  Chicago  Rook  Island  ft  Pacific  Railway  Company 
at  the  date  of  thia  report  are  as  follows  : 

LIHBS   OWNED.  ItUet. 

CMeaiO.  111.,  to  OouBcU  BliUr*.  lowa. 499-62 

DaTMiporl,  Iowa,  to  AtehUoD,  Kan 34184 

gjgilliiii  liiiir  .  Mil  .  Ill  Leareuwortb,  Kan 2031 

wtaMiKtim,  Iowa,  to  KnoxTllle,  Iowa 79- 

■mMi  Saglewood,  lU.,  to  South  Chieago,  lU 7*50 

WOlMl,  tov^  to  MoMatlna,  Iowa. 11-98 

WnMClowa.  to  Lime  KUn,  Inwa 6*08 

Vaakm.  Iowa,  to  Monroe.  Iowa 17- 

Sea  Motai,  Iowa,  to  Indlasola  and  Wlntarut.  Iowa. .    47-07 

MmIo.  Iowa.  U  (iBthrle  Oenter.  Iowa 14-58 

Aflwtle.  Iowa,  to  A.lldnban,  Iowa 24-54 

iUSaOe.  lewB.  to  OHawold,  Iowa. 14-71 

Avoca,  Iowa,  to  Careen.  Iowa 17-61 

Aroea.  Iowa,  to  Oarlaa,  Iowa _ 11-84 

MLtiM.  Iowa.  *s  Keotauuna,  Iowa 4-fiO 

lM^  to  8*.  JoaephTMo 40-66 

.laitaehr 


••«lk8t.)a«rak.Mo~l*itiuhnile,Uo 14-70 

XaMM  CHt.  H&,  to  Arsoutdalr.  Kan. 2-40 

•MtfeOMMa. Heb.^ to  Jauen,  Neb. 


mmm^  V^^iBB.  <»W..  •V^KHSVll,  i-vQU... ...... ............   107*05 

■■■»d.  Kaa.,  to  Liberal,  Kan. 439-54 

" ~    I.,  to  T«rral.  Ind.  Ter 349-07 

L,  to  Ballaa.  Kan. 49-80 

,  Kaa.,  to  Koewell,  Colo 568-65 

VMlt«f7,  Heb.,  to  MeUon,  Neb 51-53 

"-'^llaaA.  Kaa..  to  BeUerlUe.  Kaa 103-98 

tOngr.Kan.,toBaoklla,  Kan. 26  64 


TMalallaeovBed..: 


UirXS   LEABED. 

m..  to  Peoria,  Ul 46-70 

.,  Iowa,  to  DeeMolnee.  Iowa 162-20 

ttmUttam.  Iowa,  to  Fort  Dodge  and  Bnthven.  Iowa.  143-76 


2,880-70 


TaW  ■flee  leaaod . 


OvwBnalM  A  B^JeeephJtB. 
.  SlA,  to  Kaaaas  '^' 
tPaaUeBr 


TBAOKAOE    BIOHTS. 


852-66 


atr.Mo 64-30 


OMneU  Bob,  Iowa,  to  Sooth  Omaha,  Meb 7-02 

KaawM  atr.  Mo.  to  North  Topeka,  Kan 67-35 

^"■oa.  Oolo..  to  DeaTer.  Colo 89-78 

Over  Deam  A  Bio  Otande  JUL— 
I>MT«r,C»la..toPiieblo,Oolo 119-60 


388-05 


TMal  Bike  traokage  rlghta 

Total  aUae  of  road  orer  whloh  traioa  we  operated 8,571-41 

lit*  road  is  located  in  different  States,  as  follows : 

301  -89  miles  of  iieoond  trark. 
10-59       •'       third  track. 
713-87        "       aide  track. 


ralleetalUlDoU. 

-  Iowa. 

-  XlMonrl. 
r--            ~  Kanea*. 
t-iB    "     -  Heliraaka. 

Orierwkk 
m—  iDdlaaTer. 

"7  40     "     "  Oklah.Ter. 

MTl-Aladlaa. 


Equal  to  4,497-46  mllee  of  alngle  traok. 


.  ,^__   -  ^  showing  the  details  of  Earnings  and  Percentage 
fla  OpafBttag  Expanses  as  compared  with  previotu  fiscal  year: 


IVar  rnding 
MarrhSl,  1897. 

f  4,073,126  64 
1339.178  33 
862.813  28 
4O9,-^00  00 
867,08146 
6,617  01 


r«ap«tu(ina 

March  31,  imie. 

•4,448,082  85 

11,189,100  36 

640,289  80 

409,300  00 

797,366  OH 

7,874  27 


.917,146,663  71    917,369,653  32 


910,743,148  23 

•90,670  03 


910,077'',321  13 
880,272  ti2 


98,ftMASS  4«      96,488,060  27 

«e»-ioo       'TTss-ioo 

•77S-100  68  39-100 


Passenoek  EAUNINfiR.— In  coinpariKon  with  tin-  previous 
year  jmsseD^cr  farninjjs  show  ii  decrea-se  of  $37;t,8'i6  21,  or 
8  41-100  per  c-i-nt,  which  is  made  up  of  a  decrease  in  earnings 
from  connecting  lines  of  $80,947  80,  or  4  45-100  per  cent,  and. 
a  decrease  from  business  originating  on  our  own  line  of 
1848.878  01,  or  9  14-100  per  oe^. 

The  total  niunber  of  passengers  carried  decreased  408,189, 
or  7  95-100  per  cent. 

The  nimiber  of  first  class  passengers  carried  decreased 
406,549^,  or  7  95-100  per  cent. 

The  number  of  second  class  and  emigrant  passengers  car- 
ried decreased  1,689>  j,  or  8  38-100  per  oent. 

The  number  of  passengers  carried  one  mile  decreased  25, 
960,609,  or  13  72-100  per  cent. 

The  average  distance  traveled  by  each  passenger  during 
the  year  enoing  March  81,  1896,  was  40  miles,  and  during 
thepast  year  38  miles. 

The  number  of  through  passengers  (passengers  delivered 
to  or  received  from  connectrnK  lines)  decreased  S)4,287^,  or 
12-18  per  cent,  and  the  nimiDer  of  way  (local)  passengers 
decreased  888,901^,  or  7  79-100  per  cent. 

Of  all  the  passengers  carried  2,371,064,  or  50  20-100  p.  c, 
traveled  West  and  2,352,153,  or  49  80-100  p.  c,  traveled  East. 

Tlie  rate  per  passenger  per  mile  for  the  year  ending  March 
31,  1896,  was  2  089-1000  cents,  and  for  the  year  ending 
March  31,  1897,  was  2  187-1000  cente. 

The  passenger  business  at  167  stations  shows  an  increase 
during  the  year  of  $74,111  89,  and  at  364  stations  a  decrease 
of  $447,937  60. 

The  number  of  passengers  carried  shows  an  increase  dur- 
ing the  year,  at  213  stations,  of  111,613,  and  a  decrease  at 
314  stations  of  519,802. 

FEEiaHT  Earkin'os.— Freight  Earnings  for  the  year  in- 
creased $70,075  07,  or  63-100  per  cent. 

The  revenue  from  through  freight  (freight  delivered  to  or 
received  from  connecting  lines)  increased  $256,675  96,  or 
4  24-100  per  cent,  while  the  revenue  from  local  freight  de- 
creased $186,600  89,  or  3  65-100  per  cent. 

Of  the  entire  freight  earnmgs,  56  16-100  p.  c.  was  from 
through  freight,  and  48  84-100  p.  c.  from  local  freight. 

Tlte  movement  of  freight  as  comjwred  with  the  previous 
year  shows  an  increase  of  97.646  tons,  or  1  .53-100  percent, 
while  the  rate  per  ton  per  mile  has  decreased  from  1  3-100 
cents  to  96-100  cents. 

Gross   Earnlnos  show    a   decrease   of   $213,000  61,    or 

1  23-100  per  cent. 

Opebatino  Expenses  show  a  decrease  of  $234,172  90,  or 

2  13-100  per  cent. 

Taxes  decreased  $19,593  90,  or  2  20-100  per  cent. 

Full  details  of  the  foregoing,  as  also  statements  of  Assets 

and   Liabilities,  Income   Account  and  valuable  statistical 

information,  will  be  foimd  forming  a  part  of  this  report. 
The  amount  cliarged  to    Construction    and    Equipment 

Account  for  the  year  is  as  follows : 

For  Land,  Land  Damages 940,842  84 

"   New  Depots,  Slioii!i,  Water  Statioua,  eto 31,lul  34 

"    New  Machinery  for  Simps 3,41032 

"    Fenoea,  CroaslnKs  ami  Signs 4,989  04 

"    Additional  Second  Tracks  (O.'i-KK)  mllea) 3,92)106 

■■    AddlUoual  Side  Traoks  (11)  0I-1(K>  luilea) 91,215  09 

■■    Reducing  Orade  aud  CbauKe  of  Line 69,63035 

"   New  Mlaaiaaippl  RlTcr  Bridge 148,232  64 

"   NewEgulpment 4,633  04 

"   Traok  Elevation  In  Chicago 254,00040 

$600,086  11 

Land,  Land  Damages. — The  more  important  purchases  for 
this  account  were  for  additional  yard  facilities  at  La  Salle, 
111.,  Davenport,  Iowa,  and  Tope ka,  Kan.;  for  gravel  pit  at 
Joliet,  111.,  and  additional  land  necessary  for  change  in  line 
on  South-Western  Division. 

Masonry,  Bridges  and  Culverts.— Pile,  trestle  and 
wooden  span  bridges  aggregating  in  length  18,741  feet,  or 

3  .55-100  miles,  have  been  replaced  by  permanent  structures 
or  filled  with  earth  at  a  cost  of  $'219,910  33,  which  amount 
has  been  charged  to  oiierating  exiKnses, 

New  Buildings. — Tnc  principal  items  are  :  An  addition  of 
eighteen  stalls  to  round  house  and  an  addition  to  machine 
shops  80  feet  long  at  Vallev  Junction,  Iowa.  The  above 
structures  are  bunt  of  brick.  Elevators  of  8,500  bushels 
capacity  each,  at  Whiting  and  Holton,  Kan. 

Fences,  Crossings  and  Signs.— Interlocking  plants  have 
been  erected  at  Camforth,  Iowa,  and  Grand  Junction,  Iowa, 
crossings  of  the  Chicago  &  North-Western  Railway. 

ADDITIONAL  SECOND  TRACK.— Second  track  has  been  ex- 
tended on  South- Western  Division  throujfh  Muscatine,  Iowa, 
and  across  the  new  Mississippi  River  Bridge,  between  Rock 
Island,  lU.,  and  Davenport,  Iowa. 

Side  Tracks. — New  side  tracks  aggregating  10  61-100 
mili-s  have  been  constructed  on  the  various  divisions  of  road. 

Rkdccin<i  Grade  and  Change  of  Line. — On  the  South- 
western Division,  between  Mercer  and  Alvord,  Mo.,  and 
near  Centerville,  Iowa,  extensive  chanKes  have  been  made, 
whereby  the  line  has  been  straiglitened  and  grades  reduced. 

New  Mississippi  Riteb  Bridge.- The  bridge  over  the  Mis- 
sissippi River,  between  Rock  Island,  111.,  and  Davenport, 
Iowa,  having  l>ecome  too  small  to  accommodate  the  in- 
creased trafl^ic,  both  for  the  railroad  and  public  travel,  the 
United  States  Government,  being  joint  owner -with  this 
Company  of  the  old  bridge,  by  Act  of  Congiress  approved 
March  2,  1895,  decided  to  erect  on  the  old  piers  a  new  double 
ileck  bridge  of  sufficient  capacity  to  allow  the  Railroad  Com- 
pany to  double  traok  th?  Miructttre.    Work  was  commenced 
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in  November,  1895,  and  completed  in  December,  1896.  The 
structure  is  entire Ij'  of  steel  and  iron,  1,850  feet  long.  This 
Company's  proportion  of  the  cost  of  the  new  bridge  has  been 
$305,733  64  :  of  this  amount  the  additional  cost,  $148,232  64, 
due  to  making  a  double  track  structure,  was  charged  Con- 
struction Account,  and  the  balance,  $157,500,  that  is,  the 
amount  which  it  would  have  been  necessary  to  expend  tore- 
place  the  old  bridge  with  a  single  track  structure,  has  been 
charged  to  Repairs  of  Bridges. 

Equipment. — Eight  (8i  large  Losomotives  and  Three  Hun- 
dred and  Sixty-nine  (369)  Box  Freight  and  Coal  Cars  (capac- 
ity 20  to  30  tons)  have  been  purchased  or  built  during  the 
year,  to  take  the  place  of  old  and  worn-out  equipment.  The 
entire  cost  of  same  has  been  charged  to  Operating  Expenses. 

Track  Elevation  is  Chicago. — During  the  year  track 
elevation  was  extended  from  46th  Street  to  59th  Street. 
The  expense  of  this  work  is  shared  jointly  with  the  Lake 
Shore  &  Michigan  Southern  Railway  Company.  Of  the 
work  done  during  the  past  year,  our  proportion  of  cost  has 
been  .$254,000  00.  The  mileage  of  road  in  Chicago  now 
covered  by  track  elevation  is  3  97-100  miles,  leaving  3  64-100 
miles  yet  to  fee  elevated,  under  the  requirements  of  the  City 
Ordinance  dated  July  9th,  1894. 

The   Directors  desire  to  express  to  the  Officers  and  Em- 
ployes of  the  Company,  their  appreciation  of  the  manner  in 
which  the  business  has  been  conducted  during  the  past  year. 
All  of  which  is  respectfully  submitted. 

R.  R.  CABLE, 

President. 


INCOME  ACCOUNT. 

FROM  APRIL  1,   1896,  TO  MARCH  31,  1897. 

1896- 

Mayl    To  DUIdends  paid— %% $230.779  00 

May  1     •'  Interest  paid  on  C.  &  8.  W.  By.  Bonds 175.000  00 

Jalyl     "  Interest  paid  on  6%  Bonds 383,000  00 

Julyl     "  Interest  paid  on  8%  Ext.  and  CoL  Bonds....  1,010,425  00 

Aug.l     "  Dividend  paid— 19%.. 230,77'J  00 

Sept.1    "  Interest  paid  on  30-year  5%  Debent.  Bonds..  112..'500  00 

Nov.  1     •■  Dividend  paid— >«% 230,779  00 

Nov.  1     "  Interest  paid  on  U.  &  8.  W.  By.  Bonds 175,000  00 

1897— 

Jan.  1    "  Interest  paid  on  6%  Bonds 303,000  00 

Jan.  1    "  Interest  paid  on  5%  Ext.  and  Ool.  Bonds 1,010.100  00 

Feb.l.    "  Dividend  pald—<s% 230,779  00 

Har.  1     "  Interest  paid  on  30-year  5%  Debent.  Bonds..  112,500  00 

Mar. 31  "  Rent  Peoria dc  Bureau  Valley  RR 125,00000 

Mar.  31  "  Rent  Keoknlt  A  Des  Moines  Ky 139,52145 

Mar.  31  "  Rent  Des  Holne§  &  Ft.  Dodi^e  RR 153,680  34 

Har.  31  "   Rent  Hannibal  ,&  St.  Joseph  RR 43,644  3ii 

Mar. 31  "  Rent  Un.Pac.  Rv..Coimcll  BluffstoSo.Omalia  45,000  00 

Mar.  31  "  Rent  Uu.  Pac.  Ry.,  Kan.  City  to  No.  Topeka..  32,923  00 

Mar.  31  "  Rent  Union  Paclflo  Ry.Llmon  to  Denver....  47,('>62  69 

Mar.  31  "  Rent  Denver  dfc  Rio  Grande  RR 94,29S  07 

Mar.  31  "  Tolls  and  Rentals  paid  Mo.  River  Bridge  Cos.  99,216  65 
Mar.  31  "  Operatln;i;  Expenses  and  Taxes  from  April  1, 

1896,"to  March  31,  1897 11,612,827  25 

Mar.31  "  Balance 2,603,11138 

$19,241,526  19 

1896- 
April  1  By  Balance  from  previous  year 92,082,631 11 

1897- 
Mar.31  •'  Oross  earnings  Apr.  1.1896,  to  Mar.  31, 1897.  17,146,652  71 

Mar31"  Receipts  from  Land  Department 11,916  12 

Mar.31  "  Dlocount  on  $23,000  5%  Ext.  and  Col.  Bonds 

purchased  tor  account  of  Sinking  Fund 326  25 

$19,241,526  19 

1897— 
April  1  By  Balance $2,603,111  38 

CONDEN8ED  BALANCE  SHEET  APRIL  1,  1897. 
Credit  Balahcbs. 
LTABILITIE8. 
Capital     Stock,     flxed,    $50,000,000; 

amount  Isiiued $46,155,800  00 

Fractional    Scrip    outstanding,    con- 
vertible Into  Stock 200  00 

$46,156,000  00 

Six  per  cent  Mortgage  Coupon  Bonds.        4,605,000  00 
Bit  per  oeui  Mortgage  Reglst'd  Bonds       7,895,000  00 

12,500,000  00 

Five  per  cent  Exten.  Coupon  Bonds..     35,387,000  00 
Five  per  oeatEzten.  Regfst'd  Bonds.       5.325,000  00 

40,712,000  00 

Five  per  cent  Debent'e  Coupon  Bonds       4,375,000  00 
Five  per  cent  Debent'e  Regtst'd  Bonds  125,000  00 

4,500,000  00 

Oblcago  &  Southwestern  Railway  Bonds,  guaranteed.       5,000,000  00 

Addition  and  Improvement  Account 8,213,000  00 

Accounts  Payable : 536,991  47 

Profit  Balance  to  Income  Account 2,603,111  38 

$120,221,102  S5 

Debit  Balances. 
ASSETS. 
Cost  of  Road  and  Equipment,  Including  all  Branch 

Boadaowne<l  liy  the  Company $103,890,737  36 

Costof  Track  Elevation  In  Chicago 601,8.">7  42 

Cost  of  Rallroafi  Bridge  at  Rock  Island 964,128  96 

Capital  Stock  iiud  HoudK  of  Connecting  Roads 6,205,121  80 

Loans  and  other  I  nventments 558,263  02 

Advances  made  to  the  Chic.  R.  I.  &  Texas  Ry.  Co.  as 

per  agreement  dated  Jan.  2,  1893 1,056,96143 

C.  B.  I.  4  P.  Hy.  Co.  Capital  Stock  on  hand 12,100  00 

O.  R.  I.  *  P.  By.  Co.  Six  per  cent  Jlort.  Bonds  on  hand.  400,000  00 
Sinking  Fund  Account,  First  Mortgage  Extension  and 

Collateral  Klve  per  cent  Bon(|'<  purchased 318,000  00 

StoekofMaterial,  Fuel,  etc.,  on  hand 1,0.50,053  43 

Aoedint*  Beoclvable 778,258  81 

Cash  and  Cash  AM«ta 8,485,800  62 

$120,221,103  85 


COMMERCIAL     EPITOME. 

Friday  Night,  June  4, 1897. 

Although  no  marked  improvement  has  Iwen  reported  in 
trade  during  the  past  week,  the  general  business  situation  has 
continued  to  steadily  improve.  The  rapid  progress  being 
made  by  the  Senate  in  its  legislation  on  the  tariff  bill  and  the 
utterances  made  by  Secretary  Gage  to  the  effect  that  the  cur- 
rency question  will  receive  the  attention  of  the  Administra- 
tion has  had  a  generally  favorable  influence.  Early  in  the 
week  advices  from  the  Northwest  reported  frosts,  but  gener- 
ally weather  conditions  have  been  reported  favorable  for  the 
growing  crops,  and  this,  too,  has  had  a  beneficial  effect  upon 
the  business  world.  The  crisis  in  the  Spanish  Cabinet  has  at- 
tracted some  attention,  owing  to  its  bearing  upon  the  Cuban 
question,  which,  however,  it  is  thought,  will  not  be  materially 
affected  by  the  outcome. 

The  following  is  a  comparative  statement  of  stocks  of  lead- 
ing articles  of  merchandise  at  dates  given  : 


Pork bblg. 

Lard toa. 

Xobaoco,  domestio hhds. 

Tobacco,  foreign... bales. 

Coffee,  Rio bags. 

Ooffee,  other bags. 

Coffee,  Java,  Ao... mats. 

Sugar hbds. 

Sngar bags,  <&c. 

Molasses,  foreign hhds. 

Hides No. 

Cotton bales. 

Boaln bbls. 

Spirits  turpentine bbls. 

tar bbU. 

Bice,  E.I bags. 

Rloe,  domeatlo bbls. 

Linseed bags. 

Saltpetre....... bags. 

inte  butts bales. 

tfanlla  hemp bales. 

Sisal  hemp bales. 


June  1, 

May  I, 

June  1, 

1897. 

1897. 

1896 

18,643 

18,467 

8,905 

15,083 

19,090 

23,633 

11,986 

13,096 

13,225 

2,611 

3,531 

30,313 

396,303 

334,019 

178,977 

128,392 

120,800 

6  2,185 

53,097 

46,000 

68,143 

8,542 

5,574 

6,721 

2,142,130 

1,966,42  2 

1,624.290 

None. 

150 

None. 

35,600 

36,600 

128,100 

140,314 

202,433 

124,747 

19,910 

28,072 

17,229 

1.745 

307 

1,193 

2,397 

3,611 

1,902 

53,000 

40,000 

11,000 

5,100 

2,500 

11.300 

None. 

None. 

None. 

19,SOO 

17,750 

10,000 

15,000 

None. 

4,200 

19,634 

18,859 

33,183 

21,019 

25,704 

62,889 

The  demand  for  Western  steam  lard  has  continued  slow, 
and  as  the  offerings  have  been  fairly  free  prices  have  de- 
clined, closing  at  375c,  Prime  city  lard  has  had  a  moderate 
demand  for  export  to  Cuba  but  prices  have  declined  with 
Western,  closing  at  3'40c.  Reflued  for  the  Continent  has  been 
quiet  and  unchanged  at  4'lOc.  Thp  local  market  for  lard 
futures  has  been  neglected.  At  the  West  packers  have  been 
free  sellers  prompted  by  heavy  receipts  of  swine  and  the  close 
was  easy. 

oAiLT  oiiOinio  PRioaa  of  lard  rirruRBa 

Sal.        Mnn       Tuet.       Wed.     IKur.       Fn. 
July 0.    3-87    Holiday    385       3-85        3-85       3-80 

Pork  has  been  in  demand  for  expert  to  the  West  Indies  at 
steady  price?,  closing  at  $8  50(a|9  00  for  mess.  Cut  meats 
have  had  a  fair  (■a\e  as  Cuba  has  been  a  buyer,  and  prices 
have  advanced  slightly.  Tallow  has  been  quiet  but  steady  at 
3c.  Cottonseed  oil  has  been  quiet  and  unchanged  at  20c.  for 
prime  crude  and  23J^(a23'J^c.  for  prim^  yellow. 

The  demand  for  the  Brazil  grades  of  coffee  has  bSen  slow, 
and  as  the  offerings  have  contiaued  moderately  large  there 
has  been  a  slight  further  decline  in  prices,  closing  at  7}^o.  for 
Rio  No.  7.  Toe  mild  grades  have  had  only  a  limited  sale,  but 
prices  have  been  without  changes,  closing  steady  at  143.  for 
good  Cu(3uta  and  25c.  for  staa<1ard  Java.  Tae  speculation  in 
the  market  for  cotitracts  has  been  quiet  and  the  changes 
io  prices  have  been  unimportant.  Ac  tbe  close  some  European 
buying,  stimulated  by  a  decrease  in  the  visible  supply,  caused 
a  slight  advance  in  prices.     Folio  wine  were  final  asking  prices: 

June 7'30o.  I  Sept 7-35o.  I  Deo 7-40o. 

July 7-30j.    Oct 7-40C.    Jan 7-40c. 

Aug 7-350.  INov 7400.  I  Feb 7-40o. 

Raw  sugars  have  continued  in  fairly  good  demand  and 
prices  have  advanced  slightly,  closing  firm  at  3  5-16c.  for 
centrifugals,  90deg.  test,  and  2 13-I6c.  for  muscovado,  89-deg. 
test.  Refined  sugars  have  been  in  fair  demand  and  at  the 
close  granulated  was  advanced  J^^c.  to  4^'gC.  Teas  have  been 
quiet  but  steady. 

Kentucky  tobacco  has.  had  a  slightly  better  sale,  and  prices 
have  ruled  steady.  Sales  225  hhds.  Seed  leaf  tobacco  has 
been  in  increased  demand  and  steady ;  sales  for  the  week 
were  1,025  cases;  also  650  bales  Havana  at  90c.  to  $1  40  in 
bond  and  150  bales  Sumatra  at  930.  to  $2  25  in  bond. 

The  market  for  Straits  tin  has  weakened  slightly  under  lib- 
eral arrivals  and  in  response  to  easier  foreign  advices.  The 
close  was  fairly  active  and  steady  at  13'50@13-60;.  lagot 
copper  has  had  a  moderate  sale,  but  at  irregular  prices,  clos- 
ing steady  at  11(^11^0.  for  Lake.  Lead  has  been  quiet  but 
about  steady,  closing  at  3'25c.  for  domestic.  Spelter  has  ad- 
vanced and  the  close  was  firm  at  4  25(a4'30c.  for  domestic. 
Piu  iron  quiet  and  easy  at  $9  25(a$l2  for  domestic. 

Reflnea  petroleum  has  been  unchanged,  closing  at  6' 15c.  in 
bbls.,  3'65c.  in  bulk  and  6-60c.  in  cases;  naphtha  quiet  at  5  50c. 
Ciude  certificates  have  been  neglected;  credit  btlances  have 
been  steady  at  97c.  Spirits  turp°ntiae  has  had  a  better  sale 
and  the  close  was  steady  at  27@273>^.  Rosins  have  been  firm 
hue  quiet  at  f  1  723^@$1  75  for  comoion  and  good  strained. 
Wool  has  been  quiet  but  firmly  held.  Hops  have  had  only  a 
moderate  call  and  prices  have  been  barely  steady. 


1092 


THE    CHROMCLE. 


(Vou  LXIV. 


COTTON. 

Friday  Niobt,  Jun«  4,  1897, 

Tbb  Momnorr  or  tbb  Cbop,  m  indlofttad  br  our  t«leRTamt 

fi««  th« South  to-nicitt.  la glT«n  below.   For  tiie  week  en>ling 

thli  •««■<■<  tb«  tewl  racMBta   luiTa   rattohad  0,MI    bales, 

«  it,na  balM  Ust  week  And  30,ft3i  balai  the  preTloui 

mJHni  Um  (oUl  raoelpti  siiioe  Um  lat  of  Sept.,  1894, 

91  bAlM,  Malnal  5.148,313  bslat  for  the  aame  period  of 

9S3iriMwiiic  Minoiwae  etnoe  8ep.l,  1806.  of  1 ,4  j&.f  18  bales. 


saw 


amttfuu- 

«Bl. 

«•«. 

rut*. 

Wtd. 

Thurt. 

FH. 

Toua. 

•elTMWB 

su 

17« 

608 

687 

841 

87 

3.145 

Tu.  ciir,  *•. 

...... 

•••••• 

37 

27 

■ewOclMM... 

Ml 

IJM 

•78 

iies 

Me 

498 

8.83Q 

w 

IS 

8 

ft 

7 

60 

piflfla 

»••••• 

IM 

••••■■ 

•••••• 

130 

jefsfc 

IM 

M 

>M 

ISS 

64 

9 

783 

^■■■w'k,  Aft. 

...... 

^J^^^M 

S80 

US 

83 

» 

8 

666 

Vt.avA*e^ 

•••••• 

■  eee* 

...... 

...... 

Vlkriagtae  .... 

• 

7 

7 

1 

17 

.,,,- 

•••• 

•••••• 

..... 

^^tffBlk 

» 

801 

83 

50 

181 

5ft 
88 

511 

ievfort  »..*«. 

38 

■«w  Terk 

••••■* 

78 

73 

^^^taB 

187 

'<U 

886 

101 

93 
878 

1.009 

^UIHiiii 

378 

rMMalfk'e.4ke 

831 

loo 

288 

679 

lensUiivMk 

I.54fl 

S,157 

1.758 

S,OS& 

902 

1.435 

9.851 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  tho  following  amounts  of  ootton  on  shipboard,  not 
oleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  whion  are  prepared  for  our  special  use  by  Meaars. 
Lamb«rt  &  Barrows,  Produce  Exchange  Building. 


Tlietollowlagaho 

W8  the  week's  totol  reoeipta,  the  total  since 

Saipt.  1.  ItIM,  and  the  stock  to-nignt,  coinp-tred  with  last  year . 

JIWM4. 

I896-97.          1 

1 895-96. 

•<Mft. 

TkU 

Mmm«v. 

IMf 

mmettep. 

1897. 

1896 

Wmk. 

1,1896. 

W—k. 

1, 1895. 

••iTMtOB... 

3,145 

1,836.930 

406 

'922,138 

18,158 

15,814 

Tas.a.*e. 

S7 

113.708 

102 

112,364 

1,400 

■ewOrtoM* 

•,888 

2.059,107 

4,739 

1,723,433 

81,359 

99,031 

■akOe.. .... 

60 

889,868 

130 

195,635 

4,694 

5.731 

ItaMa 

ISO 

87.708 

83,588 



.... 

■araaaah... 

788 

887391 

i.765 

746,073 

15,964 

10,822 

■i^wUk,Aa 

176,786 

15 

115,088 

5,100 

1.277 

Ohartaataa.. 

666 

387,943 

1,587 

•79.367 

18,538 

16,425 

P.ltoral.*e 

7I.096 

1,816 

77,242 

WHaUcua. 

17 

884.887 

630 

•170,790 

3,684 

5,447 

Wsara.**. 

857 

767 

■aifBlk 

514 

702J»99 

1,915 

835,319 

8,568 

9,500 

■>anM.jta. 

88 

18.585 

316 

168,261 

1 

969 

■aw  Tack... 

78 

48,830 

63.0<14 

185.777 

122.357 

BaaHa...... 

1J009 

157,452 

771 

128,531 

8,800 

11.00" 

BaUSHsta... 

S78 

61,490 

324 

48.069 

9.449 

17.317 

naiiinii 

67» 

43.396 

433 

43.464 

8,837 

7,507 

tMala 

9,881 

6.685.831 

14.S78 

5,148.213 

815,013 

323,197 

"*»oT«..:-5, 

MfUk 

■•  drdartc< 

1  from  tc 

««l  receipt 

»  since  Sei 

)t.  1,  18!H!, 

aa  Mcraetloaa  at  dlireient  poru. 
Oompariaona  for  leading  ports  are  given  for  six  seasons: 


autpu  ml- 


ealvarato. 
IlawOilaaaa 


S.>awa.«a. 

ABalkan... 

Xacuiawk. 


1807. 


3,172 

8,833 

60 

783 

666 

17 

514 

•8 

9,96i8 


1800. 


1895. 


1894.     I     1808.    I     1892. 


0351 


508 
4.789 

130 
1,765 
8353 

•80 
1315 

816 
t34S 


1,463         2.296 


14,878 


5,310 
317 

8,038 
•38 

37 

1,826 

548 

7,868 


7.093 

66 

5,544 

307 
114 
739 
743 
1,009 


2,519 

8.311 
88 

4.404 
661 
283 
614 
761 

7,626 


2.232 
9,310 

eeo 

5,838 
409 
785 
3,5^0 
2,413 
4.889 


19339       18,607      25.396      80.520 


1  6a»3381  5146.213  7901.331  5839.969  1930.10^  6987,7 12 


Th6  anwrta  for  the  week  ending  this  evening  reach  a  total 
•f  »,7lT  balaa,  of  which  11,891  were  to  Great  Britain,  »39 
torraooaand  1«,8J1  to  tha  reat  of  the  Continent.  Below  ar. 
m»  axporta  for  the  w«ek  and  sinoe  September  1.  1896. 

1.  uias,t«  JuiMt  i«»v 

BtpOrtM  to— 


trttt,  JtaMM  jHnt  t.  I8»7.    I  ftan  atrt 


Tea.  CUf .  km.. 
■••Ortau* 


Otmi 


•.481 


i.rM 


IMN        ••• 


ntnt. 


Its 


w 

lai 

4,tU 


1^881 


•IT 


4,»i8 

uo 


1\IIM    M,7I? 


i«.«asl  4l.tl»l^«^.^al> 


Ortat 


nisM 
iiiiiM; 

I4t.l7« 
««.7M 

48jas 

mm 
nj*i 
•e.io* 
••.ist 

t4«JM 

aujri 

»3N 

8o,oia 

loert 

t.t«i 


l»»,«71 


t,Mt,e«o 


•1,1I7 

•.■n»7 


•si.Me 


MatM 


Conti- 
nent. 


«SS.M« 

S7,ltO 
•.618 

nttts 

tt,TS» 
l*l.S-» 

lil3« 

44,»«S 

1,1«S 

tia^ia 

l,70t 

74.  nt 

4M 

••,sn 


«.UI,OIB 


/HIM  4  a'— 


New  Orleans.. 

OklTeaton 

Savannah 

OharleatoD . . . 

Mobile 

Norfolk 

New  York 

Other  ports... 

Total  1897 


^7(M,I1S 


l.TM,««»  4J•^,»o.^ 


Total  1896 
Total  1895 


OH  snpBOi.aD,  NOT  oLBAasD  roa— 


Sraoi 
Britain. 


1,865 
1.900 
None. 
None. 
200 
None 
1.750 
2.000 


7.715 

17.033 
26,955 


/Wli«««. 


OtJur 
fortifn 


4.201 
4,767 
None. 
None. 
None. 
None. 
100 
None. 


0.066 

225 
3..'»60 


18,814 
683 

None. 

Non'«. 

None 
500 

2,100 

2,700 


34.797 


23,001 
25.943 


Oo<ul- 
iciM. 


1,740 
063 

Hone. 
300 

None. 

4.700 

None. 

None. 


7.702 


10.106 
4.510 


TataX. 


26.680 
8308 
Nona. 
800 
200 
5.200 
3.950 
4,700 


40,283 


50365 
60.809 


hiatina 
itock. 


54,680 
0,855 

15,064 

18,333 

4,404 

8,368 

131,837 

37,861 


265,781 


373,833 
430,965 


Speculation  in  the  market  for  cotton  future  has  contin- 
ued sluggish,  the  trading  having  been  confined  almoat  ex- 
clusively to  professional  operations,  and  the  net  changes  in 
prices  for  the  week  are  unimportant,  as  neither  buyers  nor 
aellers  have  been  aggressive.  Saturday  there  was 'a  slight 
advance  in  prices,  in  response  to  steadier  foreign  advices  and 
on  a  demand  from  local  sliorts  to  cover  contracts  over  the 
holiday  on  Monday.  The  close  showed  values  1  to  4  points 
higher  for  the  day.  Tuesday  the  market  was  slightly  weaker 
during  early  'Change, -in  responae  to  dull  and  weaker  foreign 
advices.  Subsequently,  however,  the  weekly  report  of  the 
Oovemment's  Weather  Bureau  on  the  condition  of  the 
cotton  crop  was  less  favorable  than  a  week  ago,  some 
complaint  being  reported  of  lack  of  moisture,  and 
tne  market  turned  stronger,  prices  at  the  close  showing 
an  advance  of  1  to  3  points.  Wednesday  the  market  ooened 
firmer  on  foreign  aavicee,  which  reported  a  more  active 
business  in  spot  cotton  and  an  advance  in  futures,  stimulat- 
ing some  buying  by  local  shorts  to  cover  contiacts.  Later 
in  the  day,  however,  prices  turned  weaker  as  advices  were 
received  from  the  South  reporting  the  fwll  of  needed  rains, 
and  the  close  was  unchanged  to  1  point  lower  for  tho 
day.  There  was  a  firmer  tone  to  the  market  on 
Thursday  Foreign  advices  were  encouraging  and  brought 
a  few  buying  orders.  Local  operators  also  made  a  few  pur- 
cliases,  and  at  the  close  prices  showed  an  advance  of  2  to  f^ 
points.  To-day  the  market  openf  d  steady  on  the  execution 
of  a  few  foreign  buying  orders,  then  sagged  off  2  to  4  points, 
owing  to  the  absence  of  speculative  intere.s-.  Subsequently, 
liowever,  reports  of  a  stronger  market  at  Manchester  atid  an 
improved  demand  in  the  local  spot  market  from  spinners 
.stimulated  some  buying  to  cover  contracts,  and  the  close 
was  unchanged  to  2  points  lower  for  the  day.  Cotton  on  the 
spot  has  bad  a  limited  sale:  prices  declined  i^o.  on  Saturday 
but  recovered  the  loss  on  Tuesday.  To-day  the  market  waa 
more  active  and  steady,  closing  at7Vc.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
'.83,600  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week  18,737  bales,  including  3,139  for  export,  3,708 

for  consumption, for  speculation  and  11 ,9u0  on  contract. 

'nie  following  are  the  official  quotations  for  each  day  of  the 
past  week— May  29  to  June  4. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  tew  of  tho 
grades  would  be  as  follows: 


UPLANDS. 

Sat. 

iVou 

rnea 

Wed 

Vta. 

Fri. 

SAod. Ordlnarr    ...  .....>....•• 

6'^ 
7V, 
7»B 

* 
e 

ta 

6\ 
7«i 
7\ 

6\ 
738 

6^ 
7S8 

81, « 

6% 

U)w  Middling 

!*»' 

MlddUnf 

'I\ 

Oood  Middllug 

Iil« 

MlddllnK  Fair 

GULF. 

Sat. 

non 

Tne* 

We« 

Tk. 

Pri. 

Hood  Ordinary 

6-'e 
7>. 
J  ■'8 

83t« 

8V 

1 

7 
7"» 

7 

7 

7 

Low  Middling 

7*9 

Middling 

8 

GHKid  Middling 

8>.a 

Middling  Fair 

sV 

STAINED. 

Sat. 

non 

Tuee 

Wed 

Th. 

PH. 

Low  Middling 

sag 

7>« 

7»»" 

HoU- 
day. 

6>« 

7»8 

6>a 

.Mlddllnif 

7>* 

Strict  .Middling 

7"m 

(iood  Middling  Ttnge.1 

7\ 

MARKET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  followina 
statement.  For  the  oonvenienoe  of  the  reader  we  also  ada 
a  column  which  shows  at  a  glance  how  tne  market  oloaed  on 
fame  days. 
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/Ipte-     Oon- 
ul'Cni  traet. 

TotMl. 

8«t'd»y . 
Monday. 

steady  at  >e  deo. 

706 

624 
Boll 

day'.    -   "" 

1,332 

20,100 

Tuesday 
Wed'day 

Steady  at  Had.. 
Steady 

536 
654 

1.086 
258 
894 

1346 

10.100 
1,800 

11.722 
2.712 
1.112 
1,859 

50.900 
40.500 

Th'day.. 

Steady 

30.600 

PUdar.. 

Steady 

32,400 

XotaL... 

8.139 

8!708 

,. 

11.900 

18.737 

1 33,500- 

June  5    lb«7.| 
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Thk  Sales  and  Prices  op  Futures  at  New  York,  are 
hown  in  the  followinK  comprehensive  table. 
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'Inolades  salen  In  8epteml>er,  for  September,  15,100:  September, 
October,  for  October,  38i,800;  September-November,  for  November- 
7  2,000:  Septemher-Deonmher,  for  IJeceraber,  2,290,000;  September 
Janaarr,  for  Janimry.  7,111,100;  September-February,  for  February- 
446.900:  Septemher-Marob,  for  March,  6,268,200:  September- April, 
for  April,  335,800. 

7b«  following  exrbanges  have  been  mare  during  the  week: 
05  I  <1.  to  exch.  600  Ort.  for  Jan.  I  -02  pfl  to  exoh.  200  Jane  8.  n.  7th 
•04  j(i.  to  exob.  100  June  for  Aii«  |     for  July. 

•01  pd.toeich.1.100  AuK.for  July.  |  -17  pd.  to  excb.  tOO  Nov.  for  Sept. 
•02  pd.  to  exob.  ICO  Aug.  for  July.  |  -25  pd.  to  excb.  400  Sept.  for  Aug. 

The  Visible  Supply  of  Cotton  to-night,  as  made  up  by 

cable  and  telegraph  is  as  follows.    The  Continental  stocks, 

well  as  as  those  for  Oreat  Britain  and  the  afloat  are  this 

■week's  returns  and  consequently  all  the  European  figures 

■are  brought  down  to  Thursday  evening.     But  to  make  the 

■totals  the  complete  flgores  for  to-night  (June  4),  we  add  the 


item  of  exports  from  the  United  States,  including  In  it  the 
exports  of  Friday  only: 

1897.  1896.  1895.         1894. 

Stock  at  lilverpool bales.  1,081,000  1,026,000  1,642.000  1,552,000 

Stock  at  London 5,000         4,000         7,000         6,000 

Totamreat  Britain  stock.  1,066,000  1,030,000  1,649,000  1,558,000 


Stock  at  Hamburg '22,000 

Stock  at  Bremen 184,000 


Stock  at  Amsterdam . 
Stock  at  Rotterdam ... 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

Stock  at  Barcelona..... 

Stock  at  Oenoa 

Stock  at  Trieste 


4,000 

300 

9,000 

209,000 

6,000 

81,000 

42,000 

17,000 


27,000 

207,000 

9,000 

200 

13,000 

263,000 

7,000 

83,000 

S3,000 

30,000 


23,000 
312,000 

18,000 
200 

15,000 

454,000 

5,000 

109,000 

59,000 

20,000 


28,000 

175,000 

15,000 

200 

16,000 

427,000 

7,000 

87,000 

21,000 

29,000 


Total  Continental  stocks.. 

Total  Earoj)ean  stocks. . .  .""1,660,300  1,752,200  2,664,200  2,363,200 


574,300      722,200  1,015,200      805,200 


147,000 
149,000 

8,000 

315,013 

91,172 

9,705 


172,000 
111,000 

9,000 
323,197 
137,707 

6,898 


200,000 
158,000 

19,000 
491,833 

86,421 
6,954 


180,000 
112,000 
25,000 
420,076 
112,131 
3,602 


India  cotton  afloat  for  Europe 
Amer.ootton  afloat  for  Europe 
Egypt,Brazll,<feo.,aflt.for  E'pe 
Stock  In  United  States  ports  . 
Stock  in  U.  S.  interior  towns.. 
United  States  exports  to-day. 

Total  visible  suoply 2,380,190  2,512,002  3,626,408  3,216,009 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

Amertcan— 

Liverpool  stock bales.     934,000 

Oontlnental  stocks 488,000 

American  afloat  for  Europe..     149,000 

anlted  States  stock 315,013 

United  States  interior  stocks.       91,172 
United  States  exports  to-day.         9,705 
Total  American 

Xatt  Indian,  Braril,  <f<. — 


870,000  1,522,000  1,313,000 
580,000  935,000  651,000 
111,000  158,000  112,000 
323,197  491,833  -120,076 
137,707  86,421  112,131 
6,898  6,954  3,602 

,  1,986,890  2,028,802  3,200,208  2,611,809 


Liverpool  stock 147,000  156,000  120,000  239,000 

London  stock 5,000  4,000  7,000  8,000 

Continental  stocks 86,300  142,200  80,200  154,200 

mdla  afloat  for  Europe 147,000  172,000  200,000  180,000 

«gTpt,  Brazil,  Ac,  afloat 8,000  9,000  19,000  25,000 


Total  East  India,  Ac 393,300     483,200     426,200     604,200 

Total  American 1,986,890  2,028,802  3,200,208  2,611.609 

Total  visible  supply . 


Middling  Upland,  Liverpool.. 
Middling  Upland,  New  York. 
Egypt  OoodBrown,  Liverpool 
Pemv.  Rough  Good,  Liverpool 

Broach  Fine,  Liverpool 

nnneveily  Oood,  Uverpool.. 


2,380,190  2,512,002  3,626,408  3,216,009 


i>sd 
7^0. 
5>ed. 

63,gd. 

41j,d. 
3i»sid. 


3I6,6d 

7%o. 

639d. 

e^d. 
3%d. 
3\d. 


3'ed. 
7'4C. 

5^d. 
SBsd. 

311l8d. 


5d. 

5»ied. 

43ied. 

3l»i8d. 


9*  The  imports  into  Continental  ports  the  past  week  haye 
been  68,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  131,812  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,C46,218  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  333,819  bales  from  1894. 

At  the  Interior  Towns  the  movement — that  ia  the  receipts 
for  the.  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tba 
corresponding  period  of  189.5-96 — ia  set  out  in  detail  below. 
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The  above  totals  show  that  the  Interior  stocks  have  decreased 
luring  the  week  10.119  bales  and  are  now  46,335  bales  less 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  3,S31  bale<i  less  than  same  week  Kst  year  and  since 
9ep».  I  they  are  813,534  bales  wore  than  fcr  same  time  in  1896-6, 


lOM 
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QoorATioxt  roR  Uiddunq  Oottos  at  OTHm  Marksts.— 
iMlew  M*  ol(Ntii(  ottoOttoBii  of  middling  ootton  at  Southero 
^b4  (Attn  prtatripaJ  ootloii  marketa  for  aaoh  daj  of  th«  week . 
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Tto  okMias  quolatloaa  to-day  (Frida/)  at  other  important 
rkata  WW*  aa  follows. 
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rsoM  TBX  PuAKTATiONS.— The  following  table 
indioateathaaotaalmormnenteach  week  from  the  plantations. 
Xh»  flgnraa  do  not  liMdode  ovarland  reoeipte  nor  Southern 
woaiunption;  they  are  rimply  a  statement  of  the  weeklv 
■BfHaeat  from  the  plantation*  of  that  part  of  the  crop  which 
CmUj  reaeh«a  the  market  through  the  outports. 


•TMk         mmm  ct  tU  r»ru.  «•»  at  I^tmlm  Amu.  Bt'vufnm  Plant'tu 
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a«.274 
24.4;S 
1S.3M 
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u,;8» 

4.e2« 


The  abora  itatemaat  aiiowa:  1.— That  the  total  receipts 
tram  the  plantattone  atnoe  Sept.  1, 1896,  are  6,6(m,509  balee;  in 
WWW  ware ^SS1,9M bales;  la  1894-95  were  7,830,317  balee. 

t.— Tbatalthoogh  ths  receipts  at  the  outporu  the  past  week 
wan  0,851    balsa,  thaaotoal  morement  from  plantations  wa^ 

only  balsa,  the  balance  being  taken  from  the  stooks  at 

IfcalBlsrtor  towns.  Last  year  the  receipts  from  the  plantation  s 
lor   tka  waak  ware    5,14»    bales  and  for  1895  they  werd 

OTMKLun  MovRmcrr  fob  thk  Wkex  and  Since  Sbpt.  l.— 
Wa  p,y  balow  a  statamant  showing  the  overland  movement 
loi  Ua  waak  and  siaoa  Ssptamber  1 .  As  the  returns  reach  lu 
W  tslsBraub  lata  FHday  night  it  ia  impossible  to  enter  so 
Wgaiy  into  detail  as  in  our  regular  monthly  report,  but  all 
taa  piinoipal  matters  of  interest  are  given.  This  weekly 
pablloation  is  of  oooraa  supplementary  to  the  more  extended 
■Mothly  statements.  The  reaalts  for  the  week  ending  June  1 
and  #Bce  Sept.  1  In  the  last  two  years  are  as  follows. 
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4.037 

1,228 

187 

2,474 

3,897 

348 


12,161 

1,837 

57 
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2,415 


9,746 


Since 
atpt.   1. 


1,126,870 


267,  l.M 

3,436 

48,911 


319,498 


807,372 


•kasiMla«Ba*MMat»ifr>llta6aaiSr 

Tha  fangotng  shows  that  the  week's  net  overland  movement 
jy.yy*  lias  been  7.422  bales,  against  9,74«  bales  for  the 
w»M  «  18W.  and  that  lor  the  season  to  date  the  aggregate  net 
owrlandaKhlbltaaalBCteaaeoverayearagoof  43  144  bales. 
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17.000     775,000 


8,261.447 
(29,422 


84.378 
10,119 
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18,332,025 
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1895-96. 


WUk, 


14.878 

9.746 
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41,624 
•9,780 


31,894 
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ainet 
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6,146,213 
807,372 
784,000 


6,707,585 
108,007 


6,81 2,892 
,772 


1,547 


»sil>'a«xs— fauk-oio  Jsne 

•"""""^wfaawsfc.  iLMsaeptl. 

.."."^V— >r*ba  above  that  there  haa  come  into  siRht 
r??«  *■*  T**£.**«'*<  »»'«'.  against  31.894  bales  for  thn 
?■■•  rr""  *  *"••  •■«  *•»•*  the  incroaae  in  amount  in  stxht 
i<M»l«ht  as  oxniMuad  wHh  Ust  yeur  is  1,419,488  bales,        * 


Weather  Refobts  by  Teleobaph.— Our  telegraphic  ad- 
rioes  from  the  South  this  evening  indicate  that  the  devel 
opuent  of  the  plant  has  been  slow  in  many  sections  as  a 
result  of  too  low  tempt-rature  at  night.  In  Texas  beneficial 
rain  has  fallen,  and  as>ide  from  cool  nights  the  conditiona 
have  been  favorable.  Early  cotton  is  fruiting  over  the 
southern  and  central  portions  of  the  State.  Some  damage 
from  i)est8  is  reported.  Along  the  Gulf  and  Atlantic  the 
rainfall  has  been  light  as  a  rule  and  moisture  is  desired.  As 
the  week  closes  there  is  an  improvement  in  the  temperature 
at  night. 

Galveston,  rpaw*.— The  weather  has  been  comparatively 
favorable  for  cotton  in  Texas,  except  that  the  cool  weather 
now  prevailing  will  check  growth  of  the  plant  to  some  ex- 
tent. Rains  yesttrday  and  la.st  night  were  not  needed  very 
badly  except  in  a  few  localities.  The  crop  is  late,  especially 
over  North  Texas,  where  much  rcplantinK  lias  been  done; 
some  replanting  is  yet  to  be  done  on  account  of  jioor  stands. 
Lice  ana  other  cotton  pests  are  damaging  the  crop  in  sec- 
tions, causing  some  replanting.  Early  cotton  is  fruiting 
over  the  southern  and  central  portions  of  the  State.  We- 
have  liad  rain  on  one  day  during  the  week,  to  the  extent  of 
thirty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  75,  the  highest  being  84  and  the  lowest  66.  May 
rainfall  one  inch  and  twenty-seven  hundredths. 

Palestine,  Ttxa». — We  have  had  rain  on  five  days  of  the  past 
week,  the  precipitation  reaching  one  inch  and  thirty-nine 
hundredths.  Tne  thermometer  has  averaged  75,  ranging 
from  63  to  88.  May  rainfall  four  inches  and  twenty-three 
hundredths. 

HunttvUle,  Texas. — There  bas.been  one  shower  during  the 
week,  the  precipitation  reaching  one  hundredth  of  an  inch. 
The  thermometer  has  ranged  from  64  to  93,  averaging  78. 
May  rainfall  one  inch  and  fifty  hundredtlis. 

Dallas,  Texas  —There  has  been  heavj'  rain  on  three  days 
of  the  i>ast  week,  the  rainfall  l>eing  two  inches  and  fifty-one 
hundredths.  Average  thermometer  73,  highest  90,  lowest 
56.    May  rainfall  four  inches  and  thirteen  hundredths. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  ten  hundredths.  The 
thermometer  has  averaged  75,  the  highest  being  90  and  the 
lowest  60.     May  rainfall  three  inche-s  and  ten  hundredtlis. 

Luting,  Texas. — Rain  lias  fallen  heavily  on  two  days  of  the- 
week,  the  precipitation  being  two  inches  and  tlurty-four 
hundredths.  The  thermometer  has  averaged  80,  ranging 
from  64  to  96.  May  rainfall  three  inches  and  ten  hundredths. 

Columbia,  Texan. — We  have  liad  rain  on  three  days  of  the 
week,  the  rainfall  reaching  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  63  to  88,  aver- 
aging 78.     May  rainfall  two  inches  and  eighty  hundredths. 

Cttero,  Texas. — There  has  been  rain  on  one  day  during  the- 
week,  to  the  extent  of  ten  hundredths  of  an  inch.  Average 
thermometer  78,  highest  92,  lowest  63.  May  rainfall  two 
inches  and  twenty-three  hundredths. 

Brenham,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  one  inch  and  fifty-three  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  96  and  the  lowest  65.  May  rainfall  one  inch  and  sixty- 
two  hundredths. 

Fort  Worth.,  Texas. — ^There  has  been  rain  on  three  days 
during  the  week  to  the  extent  of  two  inches  and  forty  hun- 
dredths. The  thermometer  has  ranged  from  56  to  91 ,  aver- 
aging 74.    May  rainfall  five  inches  and  one  hundredth. 

iVeather/ord,  Texas. — There  has  been  rain  on  three  daya 
of  the  week,  the  precipitation  reaching  two  inches  and  sev- 
enty-two hundredths.  Average  thermometer  74,  highest 
92,  lowest  56.   May  rainfall  five  inches  and  seven  hundredths. 

New  Orleo'S.  Louisiana. — It  has  rained  on  two  days  of  the 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  78. 

Shreveport,  Louisiana. — There  has  been  rain  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  ten  hun- 
dredths. The  thermometer  has  averaged  76,  ranging  from 
63  to  90.  May  rainfall  three  inches  and  twenty-nine  hun~ 
dredths. 

Columhus,  Mississippi.— There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  sixty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  71 
to  96,  averaging  83.  May  rainfall  one  inch  «nd  eleven  hun- 
dredths. 

LeJand,  Mississippi, — The  weather  has  been  dry  all  the 
week.     Average  tn»rmometfir  74'8,  highest  86  and  lowest  61. 

Vicktlmru,  .\tississivpi.—Ra,in  has  fallen  on  two  days  of 
the  week,  to  the  extent  of  one  inch  and  twenty-seven  hun- 
dredths. The  thermometer  has  averaged  76'4,  the  highast 
being  89  and  the  lowest  64. 

Little  Hock,  Arkans »«. — We  have  had  rain  on  three  daya 
(luring  the  week,  the  precipitation  reaching  two  inches  and 
eight  hundredths.  The  thermometer  has  averaged  70, 
ranging  from  .58  to  IK). 

Ilelena.  Arka- s.is. — Crops  have  not  improved.  The 
weather  has  been  too  dry  airtl  cool.  Good  rains  have  fallen 
north  and  west  of  here.  We  have  had  light  rain  on  two 
days  of  the  week,  the  rainfall  reaching  forty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  64 
Ut  93.  averaging  76'4.  During  the  month  of  May  the  rain- 
fall reached  forty-four  hundredths  of  an  inch, 

Memphis.  7Vnn«Mre. — Crops  are  clean  but  small  and  back-  ■ 
ward.    More  moisture  is  badly  needed.    There  has   been 
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light  rain  on  three  days  during  the  week,  to  the  extent  of 
thirty-four  hundredths  of  an  inch,  and  the  weather  is  now 
clear  and  cool.  Average  thermometer  71,  highest  91,  low- 
est 57.    May  rainfall  one  inch  and  thirty-seven  hundredths. 

AVashville,  Tennessee. — May  rainfall  one  inch  and  twenty- 
two  hundredths. 

Mobile,  Alabama. — Crop  has  made  slow  progress.  The 
weather  has  been  warmer  but  too  dry.  Good  rains  occurred 
in  some  sections  yesterday.  There  has  been  no  rain  during 
the  week.  During  the  month  of  May  the  rainfaU  reached 
three  inches  and  fifty-four  hundredths. 

Montgomery,  Alabama. — Cotton  is  small  but  a  good  stand 
has  been  secured.  There  has  been  light  rain  on  one  day  of 
the  week,  the  rainfall  reaching  seven  hundredths  of  an 
inch.  The  balance  of  the  week  has  been  dry  and  hot. 
Moisture  is  badly  needed.  The  thermometer  has  ranged 
from  66  to  90,  averaging  78.  May  rainfall  sixty-eight  hun- 
dredths of  an  inch. 

Madison,  Florida. — Plants  are  small.  Rain  has  fallen  on 
one  day  of  the  week,  to  the  extent  of  fifty  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
97  and  the  lowest  68. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  64  to  94,  averag- 
ing 79. 

Av,gusta,  Oeorgia. — There  has  been  rain  on  two  days  of  the 
week,  the  precipitation  being  ninety-six  hundredths  of  an 
inch.  Average  thermometer  78,  highest  93  and  lowest  61. 
May  rainfall  two  inches  and  twenty-two  hundredths. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
eight  hundredths  of  an  inch,  on  three  days.  The  thermom- 
eter has  ranged  from  68  to  91,  averaging  78. 

Stateburg  South  Carolina. — Nights  are  becoming  warmer 
and  more  seasonable.  It  has  rained  on  two  days  of  the  week, 
to  the  extent  of  fifty-two  hundredths  of  an  inch.  Average 
thermometer  78-2,  highest  90,  lowest  63.  May  rainfaU  two 
inches  and  eight  hundredths. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  precipitation  reaching  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  77,  the 
highest  being  89  and  the  lowest  65.  May  rainfall  two  inches 
and  sixteen  hundredths. 

Wilson,  North  Carolina. — Telegram  not  received. 

The  folio  wing  statement  we  have  also  received  by  telegraph, 
■howing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  3.  1897,  and  June  4,  1896. 


New  Orleans Above  zero  of  gauge. 

Hemphia .............. .Above  zero  of  gauge. 

SashvlUe ...Above  zero  of  gauge. 

BlireTeport... Above  zero  of  gauge. 

Vletobnrg Above  »ero  of  gauge. 


June  3,  '97.    June  4,  '96. 


feel. 
17-5 
160 
3-7 
131 
41-5 


feet. 
106 
24-3 
12-9 
2-6 
31-3 


OOB  Cotton  Aorbaoe  Repoet. — Our  cotton  acreage  report 
will  probably  be  ready  about  the  9th  of  June.  Parties  desiriag 
the  circular  in  quantities,  with  their  business  card  printed 
thereon,  should  send  in  their  orders  as  soon  as  possible,  to 
ensure  early  delivery. 

HiQH  Water  in  the  Mississippi. — A  crevasse  occurred  in 
the  early  part  of  the  week  in  the  levee  belosv  Baton  Rouge, 
but  generally  speaking  only  sugar  land  was  inundated.  Most 
of  the  land  heretofore  inundated  is  now  clear  of  w-iter. 

IKDIA  Cotton  Movement  From  all  Ports.— The  receipt 
and  shipments  of  cotton  at  Bombay  have  been  aa  follows  for 
the  week  and  year,  bringing  the  figures  down  to  June  4. 
BOHiiAr  X   iBiPTS  mo  saipmcNTS  fob  fodb  tb\sh. 


BMpmtnf  IMt  week. 

ahipmenlM  tinee  Sept.  1. 

ReeeipU. 

Tiar 

Break 
Srifn. 

Conti- 
nent. 

loleU. 

Oreal 
Britain 

Oonti- 
nent. 

Total. 

This 
Week. 

Since 
Bepl.l. 

'96-7 
'95-S 
•B4-S 
'98-4 

1,000 

2,oo6 

9,000 
21.000 
73.000 
53,000 

10,000 
31,000 

7.^,ooo 

53,000 

27,000 
69,000 
24,000 
44,000 

492.000 
659.000 
39«,0O0 
704,000 

519.000 
728.000 
422.000 
748.000 

44.000 
41.000 
(J  7, 000 
48.000 

1,427.000 
2,003.000 
1.341.000 
1.591,000 

Aooordlng  to  the  foregoing  Bombay  appears  to  show 
an  increase  compared  with  last  year  in  the  week's  receipts  of 
3,000  balei  ana  a  decrease  in  shipments  of  1!,000  bales,  and 
the  shipoients  since  Sept.  1  show  a  decrease  of  '20<),0J0  bales. 
The  movement  at  Calcutta,  Madras  and  other  India  ports  for 
the  last  reported  week  and  since  the  Ist  of  September,  for  two 
Team,  has  been  as  follows.  "Other  ports"  cover  Ceylon, 
Tutioorin.  Kurraohee  and  Cooonada. 


OklouttA— 

■  »»«M*7.. 

1f)9!V-0R.. 
ltadra«- 

18»«-U7.. 

>H»ft-9fl.. 
All  otUer» — 

1890-97.. 

180S-06.. 

Total  all— 
ls9e-»7.. 
\l*0!i-«tt. 


SlUpmtnti  for  the  noeek. 


Ortat 
Britain. 


1,000 


1.000 


2.000 


Conti- 
nent. 


1,000 
3,000 


1,000 

4,000 
1,000 


5,000 
4.000 


Total. 


1.000 
3,000 

i'.oiiw 

4,000 
2,000 


S,000 

e.ooo 


Bkipmente  tinee  Sept.  1. 


Oreat 
Britain. 


6,000 
11,000 

6.000 
10,000 

23.000 
15.000 


35.000 
36.000 


Continent. 


64.0O0 
64.000 


14.000 
9,000 


78,000 
71,000 


146,000 
144.000 


Tota'. 


60.000 
75.000 

20,000 
19,000 

101.000 
86,000 


181,000 
130.000 


The  above  totals  for  the  week  show  that  the  movement  from 
the  ports  other  than  Bombay  is  1,000  bales  less  than  the  same 
week  last  year.  For  the  whole  of  India,  therefore,  the  total 
shipments  since  September  1,  1896,  and  for  the  corresponding 
periods  of  the  two  previous  years,  are  as  follows. 

BXPORTS  TO  aUBOPB  FBOU  A.L      CNDIA. 


Shipmenta 

1896-97. 

1895-96 

1894-95. 

<j  alt  Europe 
from— 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Sim. 
Sept.  1. 

This 
week. 

SiTiee 
Sept.  1. 

dombay 

All  other  ports 

10,000 
5,000 

519.000 
181,000 

21,000 
6,000 

728,000 
130,000 

75,000 
4,000 

422.000 
129,000 

Total 

15,000 

700,000 

27,000 

908,000 

79,000 

551,000 

Alexandria  Bboeipts  and  Shipments.— Through  arrange^ 
ments  we  have  made  with  Messrs.  Da  vies,  Benachi  &  Co.,  of 
Liverpool  and  Alexandria,  we  now  receive  a  weekly  cable  cf 
the  movements  of  cotton  at  Alexandria,  Egypt.  The  following 
are  the  receipts  and  shipments  for  the  past  week  and  for  the 
corresponding  week  of  the  previous  two  years. 


Alexandria,  Egypt, 
June  2. 

1896-97. 

1895-96. 

1894-95. 

Reoelptii  (oantars*).... 

This  week 

Since  Sept.  1 

8,000 
5,766,000 

2,000 
5,198,000 

4,534,606 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

"T»t» 
week. 

Since 
Sept.  1. 

Exports  (balea)— 

1%  Liverpool , 

To  OonttnentI ... 

2,oo6 

2,000 

313,000 
340,000 

653,000 

1,000 
2,000 

323,000 
303,000 

4,000 
5,000 

9,000 

265,000 
321,000 

Total  Europe 

3,000 

626,000 

586,000 

*  A  oantar  ts  98  pounds. 

tOfwhlohto  Arnerloa  In  1896-97,  47,923  bales;  In  1895-96,54,268 
bales;  in  1S94-95,  41.628  bales. 

This  Statement  shows  that  the  receipts  for  the  week  ending 
June  2  were  8,00C  oantars  and  the  shipments  to  all  Europe 
3,000  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  steady  for 
both  yarns  and  shirtings.  Production  is  being  curtailed. 
We  (jive  the  prices  for  to-day  below  and  leave  those  for 
previous  weeks  of  tbis  and  last  year  for  comparison. 


Ap.30 

May  7 

"  14 

"  21 

"  28 

J'ne4 


1897. 


S2<  Cop. 
TwUt. 


&.         A. 

8^     »7% 
6»i6  ®77,e 
6i<    97%  i4 
e^s    a7k  |4 


8I4  lbs.  Shirt- 

inffs,  common 

to  finest. 


d.      s.  d. 

0><ae  7>9 

1     96  7>s 

0is»6  7 

0Hi96  6 


e^in  «7ia    4    0is96    6 
63|«  97£j^  |4    019  96    6 


Ootfn 
Mid. 
Uplds 


A. 
44 

47,3 

453; 
4333 

41« 
41« 


1896. 


32*  Cop. 
Twist. 


d.       d. 

6>«    973g 
6»i«  977i„ 
6»ia  977,6 
fis  '»77i» 
67,„  97S8 
63a    973g 


8>4  lbs.  Shirt- 
ings, common 
to  finest. 


d.      8 

4is9e 

5 

5 

5>9  96 

5    96    9 

4is96    9 


96    9>9 
96    9 
9 


aoffn 
Mid. 
Uplds 


d. 

413„ 

3iis,6 


Sea  Island  Cotton  Movement.— We  have  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (June  4)  and  since 
Sept.  1,  1896,  the  stocks  to-nigbt,  and  the  same  items  for  the 
corresponding  periods  of  1895-96,  are  as  follows. 


1896-97. 

1895-96. 

Stock 

Receipts  to  June  4. 

This 

week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

1807. 

18S6. 

Savannah  ................ 

11 

8 

83,767 

10,397 

6,733 

34 

8 

77,008 

10,499 

4,783 

8,561 

1,592 

740 

2,554 

656 

norlda.  &o. ...... ........ 

656 

Total. 

19 

100,897 

42 

92,290 

10,893 

3,866 

The  oxporte  tor  the  week  ending  this  evening  reach  a  total 
of  331  hales,  of  which  223  bales  were  to  Oreat  Britain,  108 
to  France  and  —  to  Rev.il,  and  the  amount  forwarded 
to  Northern  mills  has  been  337  bales.  Below  are  the  exports 
for  the  week  and  since  September  1  in  1896-97  and  1895-96. 


KxporU 
fnm— 

Weex  Ending 

Jutie  4. 

Since  Sept.  1, 

1896. 

Norlh'n  Mil  $. 

Oreat 
Brifn. 

Fr'nce 
(te. 

Total. 

Oreat 
BHl'n. 

Fr'nce 

TotaX. 

Week. 

Sinct 
8ept.i. 

S'vann'h,  Ae 
Oharlfu,4o 
Plorlda,  (bo. 
New  York.. 

Boston 

Phlla.,  Ac... 

■"43 

180 

223 

"ios 

108 
510 

"isi 

ISO 

15,028 
2,933 

li',697 

13,290 

3,622 

3,176 

7;i5"8 
■■■102 

18,204 
2,933 

IS',253 

13.290 

3,724 

382 

5 

28,164 
1,975 
6,733 

Tetal 

331 

4.1,970 

10,434 

56,404 

387 

36,872 

Total  1895-8 

464 

510 

41,816 

7,192 

i9;oosJ 

TOO 

39,93? 

A  ootiHiderable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  ports  goes  via  New  York,  and  some  small  amounts  via 
Boston  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outports,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
actually  exported  from  New  York,  &c.  The  details  of  the 
shipments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "Shipping  News,"  on  a  subsequent  page. 

Quotations  June  4  at  Savannah,  for  Floridas,  common, 
8c.;  medium  fine,  10c. ;  oboioe,  13J^c. 

Charleston,  Carolinas,  medium  fine,  14@17c,;  fine,  18c.; 
fuUv  fine,  19®30c.;  extra  fine.  2S@33c. 
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FaU.  Ritsb  Mxu.  DiTiDKSDS.— The  dividend  record  of  the 
fUl  Rlt«r  eottoo-DMUiafMtariDg  compaoiee  for  the  second 
^Mtter  of  1N7  it  !««  Mtiafactory  than  that  for  ihe  flrat 
^wuUT  of  the  year,  and  ia  much  l(  is  farorable  than  that  for 
the  corresponding  quarter  of  18M.  Thirteen  corporations 
^^  pMMd  their  dlTidends  this  quarter,  and  the  others  have 
gaoanllr  distribaled  Ins  than  in  1890,  although  seven  have 
■Mtotaln--'  the  aame  rate  of  distribution.  The  aggrexate 
■BOBBt  paid  out  for  the  second  quarter  of  1867  has  been 
«al7  flM.MO,  or  an  average  of  0-91  per  cent  on  the  oapital. 
Is  leMtheavange  dividend  for  the  second  quarter  waa  I -57 
par  o»t.  In  189S  it  was  1  58  per  cent,  in  18M  it  was  1  53  per 
mnt  and  la  ItM  reached  t-86  per  cent. 


Qc. 


ilAMaOa. 

,  MaamTf  Oo 

M  Maaar*  <'Ou.. 
rOlT  MaaarsOo. 

•  Mill*    

iMllU 

1I1UI«.~ 


FarB  MUU 

jMllla. 

STmMIIIi. 

_UI»lim« 

ILakaMlUa. 

lai-MUU. 
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Total!  IWI.'tW.OOOl    O-Ol      8108.060' ♦1-67     »»3a.ia6l-187.175 

•  Oa  aafttal  of  1800,000.  tOBCaplUlomi,4S8,a00i  t  On  capital  of  $310,000. 
OombiniDg  the  foregoing  rectults  with  those  for  the  first 
.qdartrr(pabliihed  in  Ihe  Chronicle  of  March  6,  page  477), 
we  have  the  following  exhibit  for  the  half-year.  It  ia 
•eeo  that  thirty-seven  corporations,  with  a  capital  of  $82,- 
799,000  have  paid  out  in  dividends  in  the  first  half  of  the  pres- 
ent year  bat  $489,000,  or  an  average  of  1-88  per  cent,  against 
-1796.875,  or  8-55  per  cent,  in  the  lilce  period  of  190S.  In  1985 
the  average  dividend  was  8*09  per  cent,  in  1894  was  3'88  per 
cent  and  in  1898  reached  4'82  per  cent. 
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aa  anra  dlvtdand  of  6  sar  eaot  f  nxa  rsal  aauta. 

Job  Bcttb,  Baooiko,  &c.— Jute  bagging  has  been  with- 
■«M  feature*  of  impottaace  during  the  past  week.  Prices  are 
■aehaoRed  at  5^c.  for  1^'  lbs.,  S^^c.  for  2  Ibe,  and  6L^c.  for 
etasdard  gradta.  Carload  Iota  of  standard  brands  are  quot<  d 
at  5Wc.  for  1?<  lb»,  5;ic.  for  8  Iba.  and  6^0.  for  8^  lbs.  f.  o, 
b.  at  new  York.  Jute  butts  have  been  dull  at  H>3c,  for  pa- 
par  qnalDy,  l-aSc  for  mixinn  atd  Pic,  for  bsKging.  all  to  ar- 
W*  Prom  Meesra.  Ira  A.  Kip&  Co. 's  circular  wea^rertain 
uat  the  dcliverif  I  of  jute  batis  and  r»  jeotiona  at  New  York  and 
fiM«on  during  May  were  88,704  balea.  against  •8,841  bales  for 
the  aaae  month  last  year,  and  for  the  five  months  since  Jan- 


nary  1  the  deliveries  have  been  170,881  bales,  against  351,694 
ball  s  Ia«t  vear.  Importera  and  speculators  at  New  York  and 
Boston  on'  Itay  81  held  15,000  balea,  against  4,-^00  bales  at  the 
corresjwnding  date  in  1896;  and  the  amount  afloat  for  the 
United  Statee  reaches  187,873  bales,  against  C8,088  balea  last 
year. 

Cotton  Cohsukption  a^ko  Ovkrlaitd  MovEireNT  to  Jcnnt  1. 
—  In  consequence  of  the  small  movement  during  May  we 
omit  giving  the  usual  extensive  details  of  the  overlan  1  move- 
ment. Below,  however,  we  present  a  synopsis  for  the  month 
of  May  atd  for  the  nine  months  of  the  season  to  June  1, 


Oroas  orerlaad  fur  May bales. 

Gross  overland  for  9  montlis........ 

Net  orerland  for  May 

Net  overland  tor9  raonttia. 

PortreoelpulnHay... 

Port  receipt*  In  9  montlis 

Exports  In  Hay 

Exports  in  9  inontha 

Port  stock*  on  May  31 

Northern  *  pinners'  takings  to  June  1.... 

Bonthern  spinners'  takings  to  Jane  I 

Overland  to  Canada  for  9  montbi  (In- 

olndedin  net  orerlsnd) 

Barot  North  and  South  in  9  months 

Stockat  North'n  Interior  markets  June  t 

Oameln  sight  daring  May 

^monnt  of  crop  In  sight  Jane  1 ... 

Came  In  algbt  balance  season.... 

Total  crop 

Average  weight  of  bales 


1896-97.  1895-98.  1394-95 


61,382 
1,199,971 
87,157 

846,463 

111,587 
6,639,783 

373,56') 
5,750,796 

332,935 
1,594,097 

766,000 

63,149 

3.437 

3,093 

183,318 

8,321,346 


•903-79 


71,701 
1,116,633 

50,830 
799,110 
131,076 

5,183,595 
181,311 

1,335,113 
313.322 

1,532,678 
710,000 

58.851 

3,088 

4,789 

165,106 

6,785,705 

376,768 

7,162,173 

501-36 


68,709 

1,784,478 

18.826 

1,133,198 

159,135 
7,781,404 

293,888 
6,417,119 

532,318 
2,011,604 

639,000 

97,148 

41,1»7 

11,468 

150,354 

9,597,893 

291,873 

9,892,766 

506-7X 


GtoVEBNMENT  Weekly  Cotto."*  Report.— Mr.  W.  L.  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Dapartment, 
made  public  on  Tuesday  the  following  telegraphic  reports  on 
the  crops  in  the  Southern  Statee  for  the  week  ending  May  81 : 

ViBOixiA.— Week  too  cool  for  growth  and  all  crops  checked;  sotton 
fair. 

North  Carolina.— Early  part  of  week  generall}-  nntarorable,  being 
much  too  cx)!  anil  dry,  malting  crop  growth  very  slow;  aome  cotton 
klllml.    Warm  raioa  end  of  week  caused  general  Improvement. 

SoDTH  Cakolina.— Nights  too  cool  during  middle  of  week  and  too 
dry;  cotton  sliows  alight  Improvement  but  oontinues  small  and  la 
Infested  oltb  lice. 

Georoia.— Dry  weather,  cool  nights  and  abundant  aunahiue  oharac- 
teriied  the  week  to  the  detriment  of  all  oropx ;  cotton  all  chopped  and 
BuSeiing  for  rain  and  in  some  seotlons  from  lice;  late  plaDtlngs  not 
coming  up  welL 

Pu>Rii>A.— Week  unfavorable  for  best  orop  growth;  ootton  small 
and  Rrowth  alow,  bnt  color  good. 

Alabama.— Cool  nights  and  generally  dry  week;  all  cropa  showtng 
eSeota  of  drouxlit ;  cotton  and  corn  clean  and  healtliT,  but  growing 
slowly;  cotton  nearly  all  chopped  and  nottvlag  second  working. 

HIS8IB8IPPI.— All  crops  late  and  clean,  but  need  rain ;  ootton  and 
eorn  rtill  improving;  ootton  planted  on  lowlands  since  overflow  doing 
well. 

Louisiana.- Showcra  generally  light  and  badly  distributed  and  all 
crops  and  veKCtatlon  need  rsln  and  warm  nlxbta  ;  a  sllgbt  improve- 
ment ia  shown  in  cotton  and  oorn:  com  tasaeling  and  early  ootton 
ahowlUK  squares ;  crevasse  below  Baton  Rouge  ha*  widened  to  300 
feet  and  will  infll<'t  soma  damage  to  crops. 

TaxAS.— Cool  night*  latter  part  of  week  in|ured  ootton,  which  Is  two 
to  three  weeks  late  and  very  Irregular  over  central  and  northern  por- 
tions, where  some  has  been  replaoti'd  the  third  time;  over  southern 
portion  orop  not  so  late,  more  regular  and  ftultlng  nicely;  lice  and 
other  Insects  damaging  cotton  In  many  localities,  but  crop  generally 
well  cultivated. 

AKKAS8A8.— Crop*  well  •nitivated  and  farm  work  well  In  hand ;  d»- 
flolent  rainfall  bus  been  detrimental  to  all  growing  crops;  cotton  Im- 
proved slightly,  but  stand  Is  poor  and  late  plantlog  not  coming  up;  gen- 
eral rain  and  hot  weather  needed. 

Tennbsscb.— Oool,  dry  weather  retarded  healthy  growth  of  orops; 
beneflcial  showers  oast  ami  weat  sections,  but  more  needed;  cotton 
being  chopped  out,  and,  owing  to  bad  stands,  much  i^  being  plowed  up 
to  plant  In  oorn, 

MissocKi.— Qood  showers  In  most  sections,  but  aome  localities  still 
dry ;  much  damage  to  corn  bv  cntworma  and  moles;  otherwise  crops  la 
good  condition  though  backward,  owing  to  oool  night*. 

Uklauoua.— Low  temperature  with  ueavy  raliia;  ootton  very  back- 
ward. 

The  Department  summarizes  these  reports  as  follows  ; 

The  eastern  portion  of  the  cotton  region  ia  snfrerlng  to  some  extent 
for  rain,  iiut  the  crop  ia  clean  and  t*  generally  doing  well,  although 
backward.  The  most  unfavorable  reports  are  from  North  Carolina 
and  Tennessee,  and  in  the  last-named  State  a  considerable  srea  wlU 
be  plowed  op  and  planted  in  com.  In  Central  and  Northern  Texas  the 
crop  is  reported  a*  from  two  to  three  weeks  lat«,  very  irregular  and 
auSerlng  from  oool  nights.  Over  Southern  Texas  the  crop  ia  not  so 
late,  and,  altbongh  being  damaged  In  localities  by  Insects,  it  Is  fruit- 
ing nloely  and  is  generally  well  caltlvated. 

State  Wbbkly  Cotton  Reports, — We  give  below  summaries 
of  the  reports  for  the  week  ending  May  81  issued  by  the 
various  States  under  the  auspices  of  the  Weather  Bureau  of 
the  United  States  Department  of  Agriculture,  so  far  as  they 

apply  to  cotton, 

ViBoniiA.— The  weather  has  been  generally  too  oool  and  dry  for  the 
advancementof  the  orops,  oheoklDii  Krowth  and  preventing  germina- 
tion of  seed.  Ootton  varies,  but  the  bulk  of  this  orop  is  doing  fairly 
well.    Warmer  weather  and  seasonable  showers  are  needed. 

MOBTB  Carolina.— The  past  week  ha*  bn»n  unfavorable,  being  too 
eool  throughout  North  Carolina,  considerably  olieoklng  growth  of 
orops.  The  weather  w.is  also  dry  until  the  end  of  the  week,  exorp:lng 
IlKhl  rain,  with  some  hail,  in  Ihe  noriliern  portlin  on 'he  24th  The 
warm  rains  of  Saturday  and  Sunday  «•«-«  icnneral  and  will  be  of  Im- 
mense benedt.  Pariu  work  has  been  wsU  kept  up.  O  itton  and  oorn 
contlnne  small;  some  cotton  b«a  died  out  fro  ii  c  lol  nlirhts  Crops  are 
In  excellent  oonditiun  to  be  boneflted  by  auitable  seasooa,  and  next 
week's  reports  will  probably  Indicate  great  Improvement. 
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SOCTH  Caholiba.— Cotton  l8  slokly  in  places  itue  to  tlieoool  nishts. 
but  generallT  It  made  satisfactory  growth  during  the  week.  The  plant 
has  not  attained  an  areraite  growth  for  June  1.  iddltlonal  reports  of 
staEde  dylDK  out  were  this  week  received  from  Spartanburg,  George- 
town. Clarendon.  Xewberry.  Sumter  and  Lexingt"n  B  id  stands  In 
Wllliamsbure.  Lice  infest  cotton  over  pnrtloQSOf  Baruwe'l.  Abbeville, 
Hamptf  D,  Kershaw  and  Orarigeburg.  Fields  are  >;eneraUv  freef  om 
jtrass  and  weed^i  and  chopping  to  stands  is  nearint;  c  >mpletion  except 
over  the  extreme  northwestern  counties.  Porms  have  been  seen  on 
cotton  in  Rl(hland,  in  the  Congaree  Valley. 

Gkobgia— No  rain,  except  a  few  scattered  showers,  fir  about  three 
weeks.  The  dry  weather  has  enabled  the  farmers  to  work  and  clean 
their  crops,  and  this  has  been  done,  but  vesetailon  has  suffered  seri 
oasly  for  lack  of  moisture.  The  ground  has  become  very  dry  and 
dnsty.  The  stands  of  cotton  are  not  at  all  encouraging,  and  late  plant- 
ing Is  not  coming  up  as  it  should.  There  is  eomplaint  in  a  number  of 
loealiiies  of  lice  ou  the  plant.  Cotton  has  also  suflered  from  the  effects 
of  cool  nights. 

Florida.— Excepting  scattered  and  inslgnifleant  showers,  the  week 
was  drv  and  unfavorable  for  best  crop  growth.  Cora  and  cotton 
unall,  with  slow  growth,  but  color  good. 

AI.ABAMA.— The  week  was  generally  drj  throughout  this  section,  but 
while  the  days  were  warm,  the  nights  were  cool  and  all  crops  are 
growing  very  slowly  and  are  badly  in  need  of  a  good  rain  and  contin- 
ued warmth.  Replies  to  a  special  inquiry  from  this  otflce  show  that 
cotton  14  about  all  up,  and  while  the  stands  are  poor,  averaging  not 
above  four  inches,  it  is  clean  and  generally  healthy,  though  lice  are  re- 
potted us  damaging  In  S'-a'tered  localities.  Chopping  is  practically 
nnisbed  in  southern  half  of  the  State  and  being  pushed  in  northern 
oonntiea;  some  is  receiving  a  second  working. 

Mississippi.— The  week  was  dry  with  cool  nights,  and  nearly  all  crops 
are  suffering  for  rain  except  those  planted  on  lowlands  as  the  water 
recedes.  All  crops  are  clean  and  well  cultivated  and  some  improve- 
mmt  is  reroited  in  cotton  and  oom.  Some  cotton  has  been  plowed  up 
and  planted  in  com.  Reports  of  cutworms  are  decreasing.  Stock 
water  is  becoming  scarce  in  some  localities. 

LouisiAKA.— Only  light  and  scattered  showers  fell  during  the  last  two 
days  of  the  week  over  the  greater  portion  of  the  Stare.  Cotton  shows 
an  ImproTement  over  last  week;  Is  growing  faster  and  the  older 
plants  are  patting  on  squares.  Cboppingout  has  been  iiraotloally  com- 
pleted. As  a  general  thing,  however,  the  plant  is  small  for  the  season, 
and  to  a  certain  extent  lousy,  due  to  the  continued  cool  nights.  The 
lice  are  disappearing  with  the  advent  of  warmer  and  more  seasonable 
weather.  A  crevasse  occuried  at  Conrad  Puint.  eight  miles  below 
Baton  Kouge,  early  on  the  morning  of  the  30th,  that  will  inflict  some 
damage  to  crops,  although  Bayou  Hanchao  will  probably  carry  off  oon- 
ilderable  of  the  water. 

Texas. -Weather  during  the  week  generally  favorable  for  farming 
operations  and  much  farm  work  was  done.  Reports  as  to  the  con- 
dition of  cotton  show  a  coDS>!iJSUs  of  opinion  among  some  '20O  corre- 
tpondents  that  the  crop  has  been  damaged  by  too  much  cool  weather 
and  rains  since  the  crop  was  planted.  The  greater  portion  of  the  crop 
la  late,  owing  to  the  fact  that  much  replanting  has  been  necessary  and 
tome  have  had  to  replant  two  and  th  ee  times  over  the  northern  por- 
tion of  the  State.  Lice,  bugs  and  othi>r  cotton  pests  appear  to  be 
pretty  general  over  the  State  and  are  doing  much  damage  to  late  and 
■mall  oolton,  causing  the  plant  to  die  and  miklog  an  irregular  stand 
In  many  places.  It  is  believed  that  early  cotton  where  a  good  stand 
waa  aeoured  will  recover  from  the  ellect«  of  the  damage  with  favor- 
able weather  from  now  on.  Borne  early  cotton  fruiting  nicely  la  south 
Texas  and  is  beginning  to  fruit  over  Central  Texas  rhe  warm 
weather  during  the  early  part  of  the  week  w.is  favorable  for  cotton 
and  started  the  plant  to  growing  nicely  la  most  seoti  <ds.  bat  cool 
weather  toward  the  latter  part  of  the  week  was  not  so  favorable. 
Uach  of  the  ciop  has  been  worked  oat, 

TESHissKa.- The  week  was  dry  and  cool,  except  during  the  latter 
part,  when  warm  weather  prevailed.  Still  the  conditions  were  quite 
unfavorable  for  the  healthy  growth  of  young  crops,  the  col  nights 
being  hurtful  to  cotton  and  corn, which  have  made  unsatisfactory  prog- 
ress. In  many  places  the  first  plantings  of  cotton  have  such  bad 
stands  thai  farmers  are  pliwlog  up  the  crop  and  planting  the  area  in 
corn,  but  where  It  has  a  fair  stand  the  work  of  chopping  nut  Is  in  prog 
rexs.  (iood  showers  fell  In  portions  of  the  eastern  and  western  sec- 
tions on  the  29th. 

MiRSoCBi.— In  all  sections  of  the  State  the  temperature  during  the 
past  week  averaged  considerably  below  the  normal,  and  light  frosts 
occurred  in  some  localities,  though  little  or  no  damage  is  reported. 
The  precipitation  waa  local  In  character  and  unevenly  distributed  In 
a  :ew  of  the  northern  and  a  namber  of  the  southern  and  southeastern 
counties  th;  rainfall  was  light,  and  in  some  localities  there  w^s  not 
enough  to  be  of  anybeneflt.  The  low  temperature  has  been  unfavorable 
tj  cotton 

New  York  Cotton  Exchasqe— rwsNTY-sixTH  Annual 
Meeting  — The  twenty  sixth  annual  meetiDg  of  the  N^w  York 
Ci-ttoii  Exchange  was  hell  on  Tuesday,  June  1.  Ii  their 
joint  reoort  President  Hopkios  acd  Secretary  R  ibinson 
took  occasion  to  express  theirs  it  iaf  action  at  the  result  shown, 
and  said: 

The  national  election  absorbed  more  than  asual  attention,  and  was 
one  of  the  most  exciting  in  the  history  of  the  country.  The  severe 
money  panic  Incident  to  the  election  aggrivated  the  rapid  and  sharp 
fluctuations  In  the  market  caused  by  trade  influences,  but  ihe  failures 
have  been  few  and  unlmportatt.  ITader  the  circumstances  wh  feel 
that  the  Exchange  h  isjiut  cause  for  congratulation.  The  Presidential 
•lection  last  fall  brought  prominently  before  the  public  the  financial 
oaestion,  desi'lte  all  eff'irts  to  make  thi-i  question  a  secondary  Issue. 
This  prominence  led  flnally  io  the  .Monetary  Convention  held  in  In- 
dianapolis in  January,  1897,  at  which  our  £.\change  was  represented 
by  dalegatea.  The  result  of  ibis  cooveaiion  was  a  declaration  of  prio- 
efplet  which  approved  themselves  uuaniiuously  to  the  large  bidy  of 
representative  basineis  mer<  there  assembled,  and  which  commend 
themselves  at  reatnnable  and  piudent  to  ail  the  business  men  of  the 
ooantry.  A  peimanent  committee  was  also  established  to  represent  the 
bodies  there  assembled,  and  It  is  hoped  that  the  eff  >rt8  for  a  reform  in 
oor  oarrency  and  flatncial  system  will  be  s^iccessful. 

This  Exchange  was  represented  at  the  city  of  Washington  la  t'je 
National  Board  of  Trade,  which  orgaulzati  mi  we  Joined  a  little  more 
than  a  year  ago  The  National  Boardof  Tradels  cousideringa  nuinbcr 
of  recomiuenoallons  proposed  at  this  convention,  which  we  trust  will 
be  a  benefli  to  our  Kichange  and  the  business  community  generally. 

The  Executive  Committee  report  that,  with  few  exceptlo  is.  all  the 
offloes  In  the  building  are  rented,  yielding  a,  gross  rental  of  :;^U,061, 
against  $ti8,7tJH  30  last  year.  In  view  of  the  dullness  or  business  gen- 
erally, especially  at  a  time  when  arrangements  were  being  made  for 
aiiOtoer  year,  and  the  increased  number  of  oHiuesthnt  are  offered  for 
rent  in  our  Immedi  .le  vicinity,  we  think  the  committee  Is  to  be  oon- 
gratnlated. 

Ihi  W^rehonse  sod  Delivery  Committee's  report  is  especially  gratl- 
iilug,  the  qiantity  of  cotton  offered  for  Insnectlon  having  been  largely 
In  excess  of  last  ft-r.  The  question,  therefore,  as  to  the  Etchaoge  as 
•uulDfCihe  re  pontlbllity  of  the  tuimlng  expenses  of  the  Inspection 
Bareaa  Is  happily  lemoved,  for  the  present  at  least,  the  balance  ou 
baiid  In  the  Guarantee  Fund  being  now  much  greater  than  it  waa  at 
the  close  of  the  last  flscal  year. 

The  eperai  Ions  of  tae  Intpectlon  Bureau  show  that  from  May  1st, 
1896,  to  April  301  h,  1607,  inolutlve,  tb'jre  have  been  Inspected  and 


certificates  iassued  for  216,547  bales;  during  the  same  period  there 
were  withdrawn  120,866  bales  of  certlfleated  cotton,  leaving  oertiacates 
outstanding  oa  April  30th,  18:47,  for  148,249  bales  of  cotton.  The 
reclamations  on  the  Bureau  hive  amouutel  to  $4S8  91,  and  the  bal- 
ance on  hand  In  the  Guarantee  Fund  is  $47,037  99,  as  against  «8,- 
748  99  last  year. 

The  transactions  In  cotton  for  futu-e  delivery  for  the  year  hire  ag- 
gregated 44,639,60 1  bales,  against  54,689,800  b.'vles  last  year  and  32,- 
110,100  bales  in  1894-93. 

The  reported  sales  of  spot  cotton,  as  compared  with  the  two  previous 
seasons,  are  as  follows,  viz  : 

1396  97.  1895-96.  199195. 

Bales 48B,587  342,712  253,755 

During  thn  past  year  twenty-one  memberships  h  ive  been  trans- 
ferred and  twelve  new  members  have  been  admitted.  The  total  num- 
ber of  certificates  of  membership  outstanding  remains  at  454. 

The  report  of  the  trustees  of  the  gi-atuity  fund  showt  assets  of 
8119,016  77,  of  which  $58,000  is  loaned  on  real  estate  and  «58,528  77 
is  on  deposit  with  the  New  York  Life  Insurance  &  Trust  Comp\ay. 
Assessments  due  and  unpaid,  1,080;  accrued  interest,  $1,408.  Total 
assets,  i«l  19,016  77;  total  liabilities,  $37,375;  assets  over  liabilities, 
$81,64177. 

By  reference  to  the  estimates  prepared  by  the  Executive  Commit- 
tee it  will  be  seen  that  there  will  probably  be  a  surplus  for  the  coming 
year  of  $8,0(U  from  tho  building  and  $2,-»25  frou  the  Exohmge, 
based  upon  dues  at  $50,  making  the  total  prodt  $10,988. 

In  consideration  of  thii  very  favorable  ooaditioj  of  the  fl  lances  the 
Board  recommends  that  the  dues  for  the  coming  year  be  fixed  at  $51 
and  that  each  membership  ba  credited  with  the  sum  of  $iO  from  the 
e  iraings  of  the  building. 

The  Finance  Committee  reports  that  for  the  flscal  year  ending 
April  30,  1897,  the  net  profits  realized  from  the  building  his  been 
$11,399  77. 

ATtoiAOES  OF  Temperatdrk. — As  of  interest  in  connection 
with  our  monthly  weather  record,  we  have  prepared  •  the 
subjoined  table,  which  shows  the  State  averages  of  thermom- 
eter in  January,  February,  Maroh  and  April  for  six  years, 
1893  to  1897,  inclusive: 


,i1Mfa«M. 

Januiry, 

February.       1 

March.         1 

AprU. 

i 

i 

i 

I 

J. 

1 

■S 

I 

J. 

J 
± 

i. 

1 

i 

^ 

H 

N.CAB'LIMA 

1887    

66-4 

8-8 

37-6 

73-8 

23-4 

45-8 

78-8 

89-4 

53-3 

84-8 

31-8 

88-5 

iwa  (goodi 

830 

130    38-8 

6«-8 

8-0 

42-8 

75-4 

24-3 

475 

90-4 

33-8 

83-7 

UM»  (good; 

67-6 

7-8    2S-8 

88-4 

4-0 

32-5; 

83-0 

380 

48-9 

81-3 

34-f- 

57-8 

18M(fall).. 

6«-0 

«10    43-4 

88-3 

18-2 

43-5 

84-8 

23-2 

5S-2 

84-2 

81-" 

57-1 

18113  good) 

64-iS 

2-0    31-8 

70-4 

»3-4 

41-9 

75-8 

81-8 

48-4 

87-0 

36-9 

62-5 

I8»S  (good) 

eo-s 

17-8    38-6 

67-0 

30-4 

48-1 

7J-4 

83-8 

487 

77-8 

39-2 

65-8 

8.  OAB'lixa 

1»97 

8T4 

ia-<    <3S 

76-1 

23-8 

49-8 

83-0 

31-6 

65-9 

85-8 

39-8 

82-6 

1886  (good) 

86-4 

18-2    48-4 

728 

8-4    4»-6 

80-8    ai)-0 

5a-6 

93C 

37-8 

996 

1886  (good) 

720 

13-01  45-2 

75-0 

6-8    37-4: 

83-8    39-0 

63  8 

83-8 

38-8 

81-9 

18*4  (fall).. 

71-3 

28-8    48-4 1 

74-0 

33-5 

49-8 

86-8    350 

69-5 

88-5 

88-u 

83-7 

18«8  {goodi 

es-6 

8-8    88-8 

74-3 

38-3 

50-3 

79-8    81-9 

64-1 

88-9 

41-8 

97-3 

l8W(good) 

an 

23-8    44-8  j 

68-8 

88-0 

48-8 

75-t    84-2 

Bl-9 

83-1 

87-8 

93'4 

OlOBOIA. 

1 

1887 

87-7 

11-7    43-7 

76-7 

27-0 

53-8 

84-3 

35-7 

886 

85-7 

41-7 

93-1 

uwe  good) 

69-3 

18-3    18-1 

73-0 

18-3 

48-8 

88-0 

2-i-7 

63-7 

90-7 

39-0 

87-8 

1886  (KOOd) 

700 

14-4    45-3 

73-0 

8-8 

37-9 

83-0 

30-8 

61-9 

81-8 

39-4 

83-9 

18114   fall).. 

7«-« 

2»-4    60-8 

73-4 

24-a 

49-8 

870 

24-3 

67-1 

878 

40-8 

84-4 

1883  good) 

67-0 

12-3    3B-8 

74-0 

83-5 

640 

81-4 

24-0 

66-S 

87-8 

44-0 

87-7 

1888fiood) 

87-3 

230    41-8| 

70-u 

28-0 

eO'8 

78-3 

83-5 

58-4 

83-3 

38-7 

93-a 

Florida. 

1887 

76-7 

85-8 

66-4 

83-5 

373 

83-8 

88-8 

47-8 

700 

8V2 

47-5 

68-1 

1886  (good) 
886  Vood) 

74  5 

2»-ii 

53-4 

77-7 

31-0 

57-7 

84-6 

33-u 

91-8 

83-8 

48-2 

70  8 

7H-8 

28-0 

57-1 

78-3 

18-8 

60-0 

81-5 

37-0 

83-4 

83-0 

49-0 

87-1 

884   full).. 

780 

37-» 

678 

80  3 

33-0 

80-6 

870 

31-5 

95-9 

87-6 

49-8 

99-8 

883  (good' 

74-6 

8V8 

SO-7 

83-3 

40-S 

83-S 

83-0 

300 

617 

88-8 

50-0 

71-6 

1888  (goodj 

m 

330 

64-8 

80-O 

37-8    6)-4 

88-5 

31-0 

9-1-7 

8-)-i 

41-8 

89-8 

Alabama. 

1887 

78U 

11-8 

44-4 

788 

81-8    83-8 

83-9 

38-4 

63-0 

86-9 

38-2 

93-a 

18M«  (goodi 

70-0 

17-4 

4B-8 

72-4 

21-4'  48-8 

830 

38-0 

64-2 

88-2 

38-6 

88-0 

1886  (good) 
1884  (fain.. 

74-3 

15-0 

45-u 

Ti-, 

3-0    a8-3 

88-7 

38-7 

85-3 

83-8 

40-0 

88-8 

73-4 

17-!- 

50-7 

81-H 

27-0    88-0 

81-7 

24-; 

88-7 

88-8 

44-2 

88-* 

JlSWi 

B80 

13-1 

41-5 

784 

330l  54-1 

80-5 

3^-7 

84-3 

83-7 

45-3 

88-3 

88-0 

18-3 

42-2 

lib 

39-5 

58-2 

79-6 

21-6 

831 

81-9 

39-3 

66-0 

LOCISLAHA. 

1887 

74-6 

18-5 

47  4 

81-8 

83-8 

65-4 

83-i 

39-8 

95-0 

84-8 

46-5 

96-4 

1886  (good) 

7»-6 

83-0 

48  1 

74-^< 

82-8 

8U9 

83-3 

38-3 

B9-U 

87-6 

41-8 

88-6 

1396  good) 
1884  fall).. 

n-i 

2i-e 

48- 1 

75-0 

9-0I  42-7 

84-3 

83-3 

90-0 

88-4 

42-8 

86-2 

7TU 

18-2 

51-11 

78-" 

28-0  i  50-3 

83-5 

■3»-? 

90-6 

88- <! 

48-3 

89-3 

1883  good) 

73-0 

21-0 

48-8 

76-2 

83-21  581 

8-^-2 

39-1 

58-7 

87-8 

48-0 

70-1 

18M  Sood) 

78'8 

20-4 

4V0 

75-8 

38-8 

87-4 

8J-a 

35-6 

55-0 

8;-o 

45-8 

67-3 

UlStlStlPPI 

1887 

70-81   10-7 

43-6 

78-8 

31-4 

63-5 

84-6 

84-7 

82-1 

37-0 

89-0 

93-7 

1886  (good) 

730    18-2 

48-4 

7-.S-8 

23-s 

49-7 

8.-2 

260 

54'e 

83-5 

S8-7 

ui-a 

1883  (good) 

74-3    151! 

47-, 

76-3 

4-0 

b9-7 

S5-0 

31-0 

67-8 

88-3 

38-8 

638 

1884  (fall).. 

767]   lli-4 

48-8 

75-^ 

23-01  48-9 

82(1 

339 

57-S 

s8-2 

42-0 

B4-4 

1883  (good) 

72-1    18" 

43-0 

751 

3>i-4    61-6 

81-3 

21-8 

54-8 

89-7 

40-5 

88-4 

1888  (good) 

r2-8,   15-3 

894 

768 

32-4;  54-9 

80-9 

19-7 

61-7 

84-8 

48-7 

95-0 

ABKAX8AS. 

1887 

«8-8'     9-t 

37-e 

77-8 

19-8 

48-7 

80-8 

29-3 

68- 1 

83-8 

88-0 

60-4 

1886  (good) 

88-2    13-2 

410 

73-3 

31-8 

44-9 

81-0 

21-0 

48-1- 

88- 3 

331 

98-0 

1886  (good) 

7b-li     78 

36-4 

7:f-8 

-4-0 

8i-8 

85-4 

2!-4 

51-8 

89-4 

35-8    82-6 

1884  (fall).. 

74-5 

1-0 

4.1-7 

87-4 

lM-4 

40-8 

83-8 

3-2-3 

541 

88-8 

3^-2!  93-0 

1883  (good) 

68-5 

I'l-U 

400 

86-0 

156 

42-5 

79-5 

160 

80  1 

89-0 

85-81  64-8 

1882  (good) 

8J-0 

10-0 

35-8 

87-2 

28'U 

48-9 

80-3 

18-7 

47-1 

87-0 

37-0 

61-1 

riN>IK8SBR. 

1897 

67-0 

48 

37-0 

89-0 

)6-3 

41-3 

79-3 

34-8 

63-8 

83-7 

40-3 

60-8 

1886  (good) 

83-7 

11-8 

41-1 

88-8 

180 

41-7 

790 

9o-2 

48-( 

89-3 

89-3 

98-» 

1886  (good) 

69-6 

1-0 

33-S 

88-5 

-1-8 

31-4 

84-0 

28-7 

B'1-6 

80-0 

85-0 

94-a 

1884  7aU).. 

87-7 

—3-6 

43  8 

8V8 

14-8 

38-8 

79-3 

18-2 

63-8 

88-8 

89-0 

90-4 

1883  (good) 

84-8 

3-0 

33-3 

88-5 

13-0 

43-4 

77-8 

13  0 

483 

81-8 

31-a 

98-5 

168» (good) 

60-1 

ll-I 

33-8 

86-8    23-8 

44-8 

79-3 

12-7 

45-4 

83-0 

31-7 

90-4 

TBXAS. 
1887 

713 

14-2 

46  3 

80-7 

28  4 

54-5 

83-1 

S8-1 

84-8 

87-8 

42-7 

99-3 

1986  (good) 

7a-0'  82-7 

4S-4 

78-3 

31-4    BJ-3 

H4-8 

Si> 

69  2 

83-7 

40-1 

99-1 

1885  (food) 
1884  (full).. 
1883  (good) 

78-oi   19-7 

181 

75-4 

5-4l  41-3 

1  81-7 

39-5 

69-3 

87-8 

39-7 

66-8 

7S-5|   10-8 

51-9 

78-9 

21-5    48-3 

8«-5 

39-4 

8j-7 

Bl-0,  47-1 

70-3 

75-2    lil-8 

49-8 

77-6 

a6-9i  61-9 

8J-9 

•39-3 

68-8 

91-5    43-1 

70-9 

16e9(good)l  78  51   IS-S 

44-0 

77-41  84  0'  67-81    83-s 

23  4 

551 

«9-»l  43-01  88-6 

EOYPTIAN  Crop. — The  statement  of  the  Alexandria  Qja- 
eral  Produce  Aasociation  for  April  3),  fu.-nished  to  ui  by  Mr, 
Ft.  Jac.  Andres  of  Boston  is  as  follows  : 

Planting  has  talcen  plaee  at  the  babltaal  seisou.  It  commenced  i4 
usual  in  the  southern  provinces,  extending  gradually  to  those  of  th> 
northern  pirt  of  the  Delta.  Nothing  exceptional  h^s  oocurrod.  Tn 
seed  has  shot  up  well,  and  generally  speaking  less  hts  hvd  to  ben- 
planted  than  last  year.  The  young  plant  ii  in  a  norm  il  ooudltion,  b  u 
with  few  exoeptious  is  less  advanced  than  last,  year,  owing  to  the  0))l 
weather  during  .March  and  April  In  some  distilo  s  thare  Is  a  sUgiit 
increase  of  acreage.  Of  the  various  qualities  sown,  the  great  bulk  Is 
Mlt-AlHli,  bnt  Abaesi  cotton  shows  a  0  insiderable  increase,  and  bo  h 
Bamleh  and  White  cotton  have  been  cultivated  rather  raoreexteU" 
slvely  than  In  1896.  In  Upper  Kgypt  and  in  the  Fayoum  tue  develop- 
ment of  the  crop  Is  satisfactory.  In  these  parts  the  acreage  Is  abjut 
equal  to  last  year,  except  in  the  Mioi.<h  discriot,  where  lesi  hts  be)  1 
planted.  As  usual  the  AshmounI  quality  predominates  there.  Wicer 
Is  sufficient  in  Upo' r  Egypt.  There  were  some  cnmplatuts  of  dafl3i- 
enoT  In  Lo.wet  Egypt;  these,  however,  no  longer  exist.. 
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OOarABATIVB  POUT  K«0«IPT8  A.tn  UltLT  OBOP  MOTBIIBHT. 

—A  Oomp«ri»oi»  ot  the  vort  ino»oment  by  weeks  ie  no» 
■oeorMa  M  ibe  week*  lo  diSatent  yean  do  not  end  on  the 
MOM  day  of  »he  month.  We  lukre  ooneeauantly  added  to  oar 
aikar  •Usdins  toblee  •  dailr  and  monthlT  statement,  that 
l^«  nmit  may  oonatantly  have  before  him  the  data  for 
aeelac  lh«  exact  reUtlre  movement  for  the  yuars  nam^, 
tka  aoathly  moremaati  einoe  September  1,  ItiM,  and  lo 
pnrfcMU  TOMS,  bare  baen  a*  f oUo  wi : 


IttfmVt 


Maaary 
Vifenary 
Marak. .. 
▲yril... 
■ay 


IMaL. 


raar  Btfinmint  UpUmhtr  1. 


IBM. 

9ia,4(>e 
i.4aMi« 
t.as«.99t 

I.1M.000, 

•85,878 
404.976 
885.080 
189,  W9 
141,887 


1894. 


1833. 

Issiieel  6t3,76t 

l.<03,400  l.m8.««4 
918,799' 1,607.888 
9B7,8»9i  1.497,S«0 
548,118     938,197 


«.639.78< 


rar^Mcaot  tot.  port 
raaailrta  Mar  81 


441.776 
831,313 
Sll,80§ 
134.076 

54ii,59& 
9616 


533,398 
533,391 
373,770 
198,185 

7.781.403 
98-78 


291.648 
841,750 
803.153 
139,905 


5.819.497 


»7'27 


4.898.630 


95-7» 


693.355 
376.400 
391,533 
192,895 

6,946,136 
9705 

TliU  itatement  abows  that  np  to  May  St  the  receipts 
at  the  p>rtii  ihi*  y^ar  were  l,ll>-i,l3i  t>*i-<«  more  than  in 
l-WS  98  tal  l.Ul.Ol))  b«laa  les«  than  in  1894-95.  By  addiag  to 
the  totals  to  A.prU  8)  the  daily  receipts  aince  that  time  we 
snail  04  Aoie  (<>  i-iaja  io  ecict  comparison  of  the  movement 
for  the  different  years. 


1893. 


1893. 


1891. 


877.408|    409,355     676.888 
1.811.279*1, 18.'(,473  1,932,436 


1,372,776 
l.38i<,788 
S87.038 
330,504 
857,163 
817,600 
136,011 


1,13S,899|  1,376.909 
980.089  1,315,144 

486,457     669,168 


"Sb  Exports  op  Oottoh  from  I^ew  York  this  week  show  a 
decrease  compared  with  last  weak,  the  total  roaohinK  13,680 
bales,  sKsinst  16,17j  bales  last  week.  Below  we  give  our 
usual  cable,  showing  theezportsof  ootton  from  New  York, 
and  the  lireocioa,foraaoh  ot  the  last  four  weeks;  also  the 
total  ssportsani  llreotionsinoe  Sept,  1, 1896,  and  in  the  last 
column  thecotal  for  the  same  period  of  the  previous  year. 

■spaBTsoraorroti(S4bes)  raox  ksw  tosk smob sspt.  i.  lase. 


U»e-97. 

lti»5-96. 

1894-95. 

1893-94. 

1892-93 

1891-32. 

T».Ap.30 

6,488.896 

5,009.519 

7.6i3,367 

5,693.438 

4.783.725 

6,733.241 

Hayl.... 

6,899 

5.933 

6.199 

4,622 

4,712 

8. 

-    8... 

a. 

5.166 

5.838 

3,452 

4.039 

8.328 

-    ».... 

8,794 

B. 

10.011 

8,725 

3.640 

7,337 

"    « — 

9.818 

7.426 

6,553 

14,937 

5.340 

4,711 

••     6.... 

8,318 

6,486 

8. 

4,856 

4,830 

7.040 

"     8.... 

5.005 

5.568 

8,863 

B. 

6,061 

14.368 

-     7... 

11.804 

4,617 

8,238 

8.609 

8. 

6,011 

-     8  ... 

4,607 

8,178 

4.199 

8,631 

4,289 

8. 

-     •  ... 

8 

5.301 

4.103 

8,694 

6.724 

7.977 

••   10  ... 

6.B71 

8. 

9,926 

2,390 

2,460 

10,350 

-  11.... 

7,881 

6,441 

8,818 

9,670 

4.30} 

4,218 

-  18.... 

8.885 

8.834 

8. 

3,3  J2 

6.316 

10,390 

~  18... 

8,978 

5,981 

4,733 

8. 

3,415 

11,141 

"  14.... 

6,394 

8,830 

3,695 

4.704 

8. 

4,242 

~   15  ... 

2,890 

5,034 

8,367 

S,3I>9 

5,972 

H. 

-  16.... 

8. 

2.54Z 

3,386 

2.196 

7.653 

7.331 

-  IT.... 

5,306 

8. 

7.474 

2,210 

2,740 

4,363 

"  18.... 

8,836 

4.710 

3.846 

6,910 

4,899 

2.383 

••  19.... 

1,803 

4.628 

8. 

1,76  S 

8.316 

4,699 

~  80.... 

3.057 

8.488 

6.198 

8 

3,5)6 

13,493 

"  81.... 

8,730 

8.058 

7.787 

6,261 

8. 

3,393 

-  88.... 

8,U4 

8,594 

8,958 

2,673 

4,108 

8. 

-  81.... 

8. 

8.368 

8,489 

1,764 

5,806 

5.715 

*•  84.... 

1,788 

8. 

4.358 

5,993 

3,103 

4,500 

-  85.... 

t.076 

1,84« 

8.913 

4.546 

2,974 

3,937 

"  88.... 

1^95 

8,»8« 

8. 

1,376 

5,860 

8.897 

"  87.... 

8,103 

3,681 

4.993 

8. 

3,023 

12,387 

"  88.... 

80.818 

3.758 

4.6  45 

3.074 

8. 

5.368 

••  39.... 

1.546 

8.759 

3,037 

1,713 

4.871 

8. 

••  80.... 

8. 

5.976 

3,383 

1380 

6.019 

5,981 

••  81  ... 

•70 
6,689.733 

8. 

16.608 

81,757 

5,193 

12.043 

Ta-M-ySi 

5,183,899 

7,781.403 

5,819.497 

l,69<),630 

6.948.136 

X—l... 

1.736 

2.959 

1,484 

1.775 

3,040 

3,411 

"     3... 

3,055 

8,680 

8. 

8,423 

8,436 

3,887 

"     8... 

9  3 

876 

8,468 

8. 

3,034 

3.7S2 

"     4.... 

1,439 

1,885 
5,143,393 

1,875 

4.863 

8. 

2,753 

Total.. 

6,«8»,931 

7,787,729 

3,339,337 

4.908,16U 

6.959.939 

raraaatM 

«  ^  total 

fastiao'i 

7U  Jans  4. 

95-38 

9881 

97-42 

95-77 

97-23 

*  8M7  balM  dedaoted  •■  oorreetlon  ot  rooetyti  linoe  Sept.  1. 

T4B  IfObbUWI.ia  4KIC  TUB  <lBOSS  RB0KIPT8  OP  OOTTOB  at 

(faw  tfirk,  tJoston,  Philadeipala  and  Baltimore  for  the  past 
•raek,  ind  sine*  Soptember  1, 1800, 


Bann'kBo 
MtMla  I 

riaftaa 

•s-Camiaa 
■^OMoBaa 


*1S.«U 

S.TSB  mjso 
•m  SMjis 


IMaL 


M11S8 


BOSTOa.        PXII.ADaLPK'A      BALTWOBI. 


TM* 


SU 


ia|    4Ma> 
It,**; 


4.7IS 


•am 


•tail      Tko 
•*»!.  I.    <*Mk. 


114.087 


n,Tas 


iw.iss 

7T.su 
l*«.«M      1.IS0 

atjos| 
uijm'   List 


lasi 


atiM4 


14,105 

MB 
41.717 

•sJm* 


rjk<< 


471* 


SfVi. 


78.00* 


••      .1 
BtS 

—I. 

~Uoi 


Mxporttd  to— 


ifay      May      May     June 
14     I    81.         28  4 


ToUH 

line* 

Btpt.  1. 


ptritd 


year. 


Liverpool 4.4S0, 

Other  British  porta..    3.100 

TOT.  TO  OT.  Barr'H. 


UB.917 
S1.10* 

969,018 


Havre  

Other  Vrenoh  porta.. 

Total  FasKOii 


Bremen 

Hamburg 

Other  ports. . 


Tot.  to  No.Eobopb 

palo.  Itt 
A 11  other 


apalo.  Italy,  Ao 


ToTAi.  Spain,  &o.. 


319    «,<l«3 
3,117    1,853 


476' 
1.316, 


314.333 
lOOiiiSB 


236,331 
89.124 


7,980    2,336    8,515    1,793 
3,120    1,501    2,638       039 


2,130  1,901  3,633 

399  7,943  612 

1,099  2.386  635 

600  442  1,176 


2,422 


811,871      325,455 


34.167 
350 


27.693 
200 


1.934  10,571 
6.850    4.184 


6.350    4,184 


2.791 
117 


938 

643 
2.033 

3001 

2.998 
7.951 


81,517,  87,893 

64,503  96,765 

33,3-iO  38,659 

35,65  S  53,058 


2,908  7,9  SI 


128,378   183,483 


119.232 
2,178 


66,413 
2,178 


121.460   68,587 


_ OBAHD  Total. . ..  18,504  18,592'l^.473  13.630'  599,226  604.417 


476 
799 
817 

939 
645 


Shipping  News.— The  exports  of  ootton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 

33,920  bales. 

ratal  bat**, 
NBW  York— To  Ltverpool.  per  steamers  Ouflo,  379  apland  and 

43  San  Islaoil  ...Nomadic.  134 ...^ 

To  Hull,  per  ateam^r  Olilt.  799  .................    

To  Loltli.  oer  steamer  Crttio,  517 . 

To  Havre,  per  steamers  Ua  OdSooKne,  725  upland  and  108 

Sea  Island  ...Lessepa,  109 

To  Bremen,  per  steamers  L.ahn.  323  ...8pree.  320. 

To  Hamburg,  per  steamers  Foreland,  20u....PeaDaylvanla, 

9(>3    ..Prussia,  750  ...Wastmsath.  200 ..     2.053 

To  Antwerp,  per  steamerd  BBlIarden.  200 Wdsteroland. 

100 .: 300 

To  Baro-luna,  per  steamer  P.ioabontas.  3,20} 3.300 

To  Genoa,  per  steamers  Foida.  1.U52 Hontebella.  2,9j9 

Pooahontas,  500 4,561 

To  Maple-i,  par  atAamer  Fuld'.t.  200 300 

Niw  ORLEANS— To  Liverpool,  ner  steamer  Barbadian,  4,971...     4,971 

fo  Hambur/?,  per  steamer  Port  Hunter,  2.754 

Ga  .VBSTON— I'o  Liverpool,  per  ateaiii-r  Vesta.  6,344........... 

ro  Hainburit,  per  steamer  Heicjrnia.  586 ........ 

To  Genoa,  tier  Btonraer  Britlah  Prince.  1.876 

N'liF  jLK-fo  Hamburg,  per  steamer ,  2"4   ....... 

B08TOH— To  Liverpool,  per  steamer  Michigan,  30 — 

To  Tarmoutli,  per  steamfr  Yariunutli,  49  .....  ...^ 

Baltihork— To  Havre,  persteamnr  Katoou,  600. ........ ...... 

To  Bremen,  per  steamer  WiUebad.  1.641 

Philadelphia— To  Liverpool,  per  steamer  Indiana,  183 

Total    _ -  -"   32  920 

Ibe  particulitrsof  tbese  sbipmenta,  arranged  in  our  usual 

form,  are  as  follows. 

Bremen  B'lona, 

it  dam-    J.  n(-  Oen-xi  •*    Tar- 
biog.     werp  Kaplet.  moHth, 
2.6»3        300    7.U31      ..... 

*i/oo      ••■>••       ••-■«•       •■■>•• 

586     1,876     

m\3  m         .■*•«•         *««■•*         *v»*«a 

*«*•■■     *■•■*■     •*■■■#  ^  v 

IfOsL   ■■••■■   «■••••   •■•■•a 


2,756 
6,344 

586 

1,976 

204 

30 

49 

6U0 

1.641 

183 


Livtr- 

pool. 

Hew  York. 

476 

N.  Orleans. 

4.971 

Galveston.. 

6.344 

SoTtoVt... 

Boston.  ... 

30 

Baltimore.. 

■  ■•» 

PhUadel'a.. 

183 

Bull  it 

Ltith.  Havre. 
1,316       939 


600 


Tola'. 

13.680 

7,-87 

8,806 

201 

79 

2,241 

IBS 

Total.. _   12.004     1,316    1,539    7,895        300    9.8-27  49    82,920 

Below  we  add  the  clearanoes  this  week  of  vessels  carryini; 
ootton  from  United  States  ports,  bringing  our  data  down  to 
the  latest  dates: 

Bbw  Orlkans-Tu  Liverpool— Uay  29— Steamer  Magician,  6,361.... 
June  3 -atwmer  LoulalanlaD.  2.110. 
To  Antwerp— June  1— Steamer  Oayo  Blanco,  893. 

PSMSAOOLA- To Hay  31— Steamer .  180. 

NoEroLK-ro  LIveriiool— June  1— Steamer  Pinner's  Point,  367. 

fo  Hamburtc-.Mny  '29— Steamer  Hanhanaet,  150. 
Hbwpobt  HBWs-l'o  Hamburg— M*y  81— Steamer  Curltyba,  50. 
auBTJM— To  Uveri'O  >l— May  '2o— steamer  Phlladelphlan,  tt<0  sea  Island 
May  23— Steamers  Oan.t(ta.  431. ...Catalonia.  3»  ...May29  — 
8teamer  Sagamore.  187  ...June  I— Steamers  Sylvanla,  147. 
To  Halifax    June  I— Steamer  Uilifax,  94. 
To  Yarmouth— June  1— -itnamer  Yarn  luth.  100. 
BALTlMOBB-ro  Bremen- .May  29 -Steamer  Orefeld,  1,601  ...June  2— 
StRam<>r  Drearlen,  2,767. 
To  Hamburg -June  1— Steamer  Dalinatla,  ,90, 
PBILadblphia-To  Liverpool— May  28-8teamer  Pennland,  240. 

Cotton  freights  at  New  York  the  past  week  liave  been 
as  follow; . 


»antT. 

JToit. 

t»*t. 

Wednu. 

TAur*. 

rri 

LI  verpooUasked .  i. 

151 
80t 
23-2  7<t< 
'251 
231 
40< 
361 

241 

281 

>S 

»a. 

< 

t 
1 

i 

o 

a 

151 
SOI* 
35-27V 
85* 
25* 
401 
861 

241 

381 

>e 

151 
801 
25-27m 
251 
251 
40' 
881 

211 

231 

% 

•»» 

161 
301 
25-37»t« 
251 
331 
401 
861 

341 

28t 

>a 

121 
27%.30l 

Braman.    ...  ...d. 

8St 

Hainborg d. 

Amsterdam  c 

Beval.  V.  Hamb,.<t, 
Do     V.  HuU...<l 

Baroelona d. 

i^DOa ....... ....d. 

351 
38t 
40t 
861 

329241 

meata. <t. 

Antwerp d. 

Shent.v.Autw'p.d. 

28«30l 

>a 

I  Uents  net  per  100  lbs. 
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LiVBBPOOL. — By  oable  from  Liverpool  we  have  the  following 
ttatement  of  the  week's  gales,  stocka.  &o.,  at  that  port. 


Bales  of  tbe  we«b bales. 

Of  whloh  exporters  took 

Of  whlob  speoolators  took.. 

Bales  American 

Aotaal  export .... ...... .... 

Forwarded 

Total  stock— Estimated ... 

Of  whloli  Amerloan— Estlin'd 
Total  Import  of  the  week 

Of  whloh  American. 

Amoant  afloat 

Of  which  Amerloan 


MayH      Mai/ 21.     May  28.      Junei 


44,000 

2,300 

400 

41,000 

5,000 

55,000 

1,147,000 

998,000 

31,000 

23,000 

91,000 

85,000 


40,000 

1,000 

900 

37,000 

7,000 

52,000 

1,152,000 

998,000 

64,000 

52,000 

57,000 

50,000 


40,000 

1,400 

400 

36,000 

8,000 

59,000 

1,125,000 

972,000 

40,000 

23,000 

55,000 

45,000 


50,000 

1,000 

1,700 

45,000 

10,000 

50,000 

,081,000 

934,000 

20,000 

15,000 

52,000 

42,000 


NOTB.— 1,500  bales  AmerioaQ  burnt  deducted  from  atook. 

The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  4  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


«N)(. 

Baturday 

Monday. 

In  buyers' 
faTor. 

4»S 

8,000 
300 

Tuesday. 

Qalet. 

4>e 

7,000 
500 

Wtdfday. 

Steadier. 

4>e 

10,000 
500 

fAurxTy. 

rritlai. 

Market,  ) 
1:45  p.  u.\ 

Mld-Upl'da. 

Bales 

Bpeo.*exp. 

Small 
Inquiry. 

4^ 

5,000 
200 

Steady 

4Je 

8,000 
1,000 

Dull. 

4i« 

7.000 
500 

Future*. 
Market, 
U45  P.  K. 

Market, 

4  P.M. 

Steady   al 
fSJ'd-e"/. 

Steady. 

Quiet  at 
partially 
1«1  adT. 

Quiet   but 
steady. 

Qnleu 
Quiet. 

steady   at 
X.«ad. 
vance. 

Qalet  and 
steady. 

Steady  at 
partially 
1  ai  dec. 

Qnlat  but 
steady. 

Quiet  at 
partially 
l.(»adv. 

Qulst. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated, 

t^"  Tlu  prieei  are  given  in  pence  and  64<A.      TKui :    3  63  meant 

63-8-  ■  •  —  


8 


l-64d..  and  4  01  meant  4  l-64d. 


jray29(o 

/lUM  4. 


May 

May-Jane . . 
Inne-July., 
July.- Aug.. 
Ang.-aept.. 
Bept.-Oet... 
Oot-Kov... 
KoT.-Dec... 
Deo.-Jan... 
Jaii.-Peb... 
reb.-Mch... 
Moh.-April. 


Satnr. 


12>*     1 
P.M.  P.M. 


mon. 


1:45     4 
P.M.  P.M. 


d 
4  03 
4  03 


d.  d. 
4  03  4  03 
4  0214  02 
4  01  4  Oi;4  0 
4  00  0  0ot4  00 
3  59  3  59  3  60 
3  53  3  53  3  53 
3  47,3  47  3  48 
3  453  45  3  46 
3  44  3  4413  44 
3  44>3  4413  44 
8  4413  43  3  46 


d. 

4  03 
4  03 
102 
4  00 
3  60 
3  53 
3  49 
3  46 
3  441 
3  44 
3  45 


Taea. 


1:45     4 

p.  M.  P.  M. 


d.      d. 


4  03»4 
4  01  4 
400  4 
3.59  3 
3  52  3 
3  47  3 
3  45  3 
3  44  3 
3  44,3 
3  4413 
3  45  3 


IVed. 


1:49  4 
P.M.  P.M. 


d. 


02  4  04 

01  4  03 
00  4  01 
59  3  61 
53  3  54 
47  3  49 
45  3  46 
41  3  45 
44  3  45 
44  3  46 
45|3  471 


4  03 
4  02 
4  01 
3  61 
3  54 
3  49 
3  46 
3  45 
3  45 
3  45 
3  46 


Tliars. 


1:45     4 
P.M.  P.M. 


d. 


4  01  4  04 

4  024  02 
4OII40I 
3  611361 
3  54  3  54 
3  49*3  49 
3  46  3  47 
3  45|3  4."> 
3  45  3  45 
3  46  3  46 
3  46l3  47 


FrI. 


1:45  4 
P.M.  P.M. 


d. 


4  03 
4  02 
4  01 
3  61 
3  54 
3  49 
3  46 
3  45 
3  45 
3  46 
3  46 


4  03 
4  02 
4  01 
3  60 
3  54 
3  49 
3  46 
3  45 
3  45 
3  45 
3  46 


BREADSTUFFS. 

Fridat,  June  4,  1807, 
Oaly  a  limited  volume  of  business  has  been  transacted  in 
the  market  for  wheat  flour,  as  buyers  have  shown  a  disposi- 
tion to  hold  back,  owing  to  the  downward  tendency  to  wheat 
values,  and  h»Ti  baeo  bidding  lower  prices.  Ttte  sales  made 
have  generally  been  at  slight  concessions  from  prices  quoted 
a  week  ago.  The  close  was  quoted  quiet  and  easy.  City 
mills  have  been  quiet  and  without  changes.  The  demand  for 
rye  flour  has  been  slow  but  prices  have  held  fairly  steady. 
Com  meal  has  bad  a  moderate  sale  but  at  irregular  prices, 
the  inferior  grades  selliog  at  a  decline,  while  choice  stock  has 
held  steady. 

The  speculative  deallogs  in  the  market  for  wheat  futures 
have  been  quiet  and  the  coarse  of  prices  has  continued 
downward,  although  early  ia  the  week  reports  of  frost 
in  the  Northwest  had  a  steadying  influence.  Saturday 
there  was  a  dull  market  and  the  changes  in  values 
were  unimportant.  Tuesday  the  market  was  weaker  in 
response  to  dull  and  easier  foreign  advices  and  unter 
the  heavy  receipts  at  the  Northwest  which  prompted 
liquidation  by  tired  hol^lers.  Wednesday  the  market 
opened  higher  on  unfavorable  crop  news,  then  reacted  uq- 
der  realizing  sales  by  longs.  Toward  the  close,  however,  on 
reports  of  large  export  purchases  at  the  West  the  market 
again  rallied  ana  the  close  showed  prices  up  %%%<i. 
for  the  day.  Thursday  there  was  a  alight  further 
improvement  in  prices  in  response  to  stronger  foreign  advices. 
Late  in  the  day,  however,  owing  to  an  absence  of  an  export 
demand  there  was  some  pre^isure  to  sell  and  most  of  the  im- 
provement was  lost.  To-day  the  market  was  lower.  Foreign 
advices  came  weaker,  and  this  prompted  general  selling, 
under  which  prices  declined  ^g@lc.  for  the  day.  In  the  spot 
market  exporters  have  been  moderately  large  buyers,  their 

Snrohases  reported  here  and  at  the  West  amounting  to  703.- 
50  busbelr.  To-day  the  market  was  quiet  and  easier  with 
futures.  The  sales  included  No.  1  Northern  Djiu'.h  at  11%^. 
t,  o.  b.  afloat  and  ungraded  spring  a»  83c.  No.  1  hard  Duluch 
was  quoted  at  78>ic.  f.  o.  b.  afloat,  No.  1  New  York  Northern 
at  7«%o.  f.  o.  b.  afloat,  No.  1  hard  Manitoba  at  77;'^c.  f .  o.  b. 
afloat  and  No.  2  hard  winter  at  74%c.  f.  o.  b.  afloat. 


DAILT  OLOSIHO  PBI0B8  OC  HQ.  3  BID  WIHTIDB  WBUAT. 

Hat.        Hon.      Tuet.      Wed.     T\urt  Wri. 

June  delivery 0.    78>4          o        74T8       7589       75i«  74i8 

JulydeUvery 0.    74i«          J;         7313       735a       74i«  73'8 

September  delivery. ...c.    70''a          P         70          70»8       70%  69'''a 

Deeember  deUvery c.    72»8          W         7138       72is       72is  71  >a 

There  has  continued  a  quiet  speculation  in  the  market  for 
Indian  com  futures.  No  changes  of  importance  have  occurred 
in  prices,  as  reports  of  damage  to  the  newly-planted  crop  by 
frosts  has  been  off-set  by  the  free  movement  of  the  old  crop. 
In  the  spot  market  only  a  limited  volume  of  business  has  been 
transacted  for  export,  the  sales  for  the  week  here  and  at  out- 
ports  not  exceeding  500,000  bushels.  To-day  the  market  was 
quiet  but  steady.  The  sales  included  No.  2  mixed  at  29c.  in 
elevator  and  SOJ^o.  f.o.b,  afloat, 

DAILr  OLOIINO  PBIOaS  OF  HO 
Bat.      Mon. 

a's's      ^ 
2914      9 

30  H 

Oits  for  future  delivery  have  been  slightly  more  active  on 
a  demand  from  shorts  to  cover  contracts,  stimulated  by  the 
report  of  frosts  early  in  the  week,  and  prices  for  the  week 
show  an  advance  of  %o.  To-day  the  market  was  dull  and  a 
fraction  lower,  in  sympathy  with  the  decline  in  other  grains. 
The  spot  market  has  been  fairly  active,  as  both  shippers  and 
the  home  trade  have  been  moderate  buyers,  and  prices  have 
advanced  ^3.  The  export  sales  for  the  week  amount  to 
about  250,C00  bushels.  To-day  the  market  was  steady.  The 
sales  included  No.  3  mixed  at  22c.  in  elevator  and  No.  2  white 
at  35c.  in  elevator. 

OAILT  OLOSIHO  PBIOM  OP  HO.  2  MIXBD  OATS, 

Sat.        Hon       Tuet.      Wed.      T\uri.       Pri. 
Julydellverv 0.    ZVg    Holld'y    21\       21%       22ie        22 

Rye  and  barley  have  had  only  a  limited  sale,  but  prices 
have  held  about  steady 
The  following  are  closing  quotations : 
n,oi7P. 
2  85 


June  delivery.. ..-..—.'e. 

July  delivery...... 0. 

August  delivery  .  . .....o. 

September  delivery.... 0. 


3  MIXBD  OOBH. 

Tuet. 

Wed. 

Thuri. 

*H 

23»« 

2858 

29  H 

28''8 

23'8 

291a 

2938 

29% 

29 13 

29)1 

3038 

29  la 

30 

3014 

30% 

30H 

Patent,  winter.......  94  409  4  70 

City  mills  extras 4  70i»  4  80 

Bye  flour,  superfine..  2  259  2  66 

Buckwheat  floor.....  ....It    .... 

Oorn  meal- 
Western   40 150»  175 

Brandywme 180 


Ptne  .„ V  bbl.  f  2  15« 

Baperflne... 2  40S  3  10 

Kztra,No.8 2  75«  8  30 

Ertra.Ko.  1 .»    3  15»  3  60 

CJears 3  40»  4  10 

etralehta 375»420 

Patent,  spring 3  909  4  20 

I  Wheat  flour  In  sacks  sells  at  prices  below  those  for  barrels. 

OBAIH. 

B.  e.        Oom,  per  bush—  0, 

75  9    82          West'o  mixed.. ..«    2SHW 
Nominal.  No.  2  mixed 29    9 

76  9    OS 
765«»177»8 
21     9     23 

9    82 
9    23 


Wheat- 
Spring,  per  baik.. 
Bed  winter  No.  >.. 
Red  winter..  ..... 

Northern,  N»,  1... 

Date— \Uxed,  per  ba. 

Whits 25 

No.  3  mixed ....    22 


■o.  a  whits.. 


,...    25    «    26 


29ia9 
29>s9 


Western  yellow 

Western  White... 
Rye— 

western,  per  bush.    36    • 

State  and  Jersey.  .33    9 
Barley- Western. ...    40    9 

Feeding 27'a9 


0. 
31 
30>e 
32 
32 

41 
41 
44 
32 


The  movement  of  breadstuffs  to  market  as  indicated  in  th  e 
statements  below  is  pre  oared  by  us  from  the  figures  of  the 
New  York  Produce  Exchange  The  r:)0dipts  at  Western  lake 
and  river  ports  for  the  week  ending  M  ly  39,  and  since 
Au».  1,  for  each  of  the  last  three  years,  have  been  as  follows! 


Btceipttat— 


AblcaKO.... 
Uilwaakee 

Daluth 

Mlnaeap'lla 

TOiedo 

Detroit 

Glereland .. 
8:.  Louis... 

Psorla 

Kansas  City 

Tot.wlc.'ir7 
4amewk.'ft6 
Same  wk.'l>5 
Since  Aug.l. 

ls»<^.tn. .. 

l8»6-9«... 
l«»t-95 . . . 


Flour. 


Bbit.iaaibt 
u.so» 

«8."i0 
182.630 
2,J7H 
875 

e»o^ 

738 

2S.470 

fl,760 


2)S,fH 

111.515 
2^8,902 

9.701 1'6 
9,12^717 
I0.4B1.M71 


ir/l«a£. 


BiMVdO/bl 
31.021 
140,100 

952,910 
11,243 
10,088 


72.6  iS 

3,000 

Il5,fi00 


2,843,061 
l,nl8.91» 
1.81i.lll2 

14S.l«l.9.')« 

183.90  ),101 
i:iV5:«.oo< 


Oom. 


Biu/k.5SllM 

2,5.i  1,991 

38,350 

1704 

3:>,710 

215.019 

10.437 

40  573 

sai.lflj 

536.150 

512.-)00 

4.598  8  « 
l.fl;)-.7l3 
3,579.951 

133671.57^ 
10i,531,8l8 
7'>,S28  359 


OaU. 


Biufl.32  Um 

8,0.33,103 

set.ooo 

817.8  S8 
639,SJ0 

75,OO0 
17,18(1 
54  917 
883,790 
414,300 
96,000 

S.355,<18j 
3.447.322 
3.313,180 


Barlev. 


BiuA.l'ilbs 

153,10) 

189.1  >" 

97.361 


1,800 


BVa. 


3  000 
4,900 

480.1)51 
414,97.3 
118,551 


147,579.031    81,'!81,788 
121..33-.,517    38.491.193 

S3  H3a.4-ol   30.811.121 


Biuft.58  lk> 

87250 
15,3)0 


1.200 


91.536 
2.400 


173.910 
70  851 

41,015 

6,711.716 
8,573,058 
2,458,453 


Trte  reoeiotsof  Hour  and  grain  at  the  seaboard  ports  for  the 
week  ended  May  29.  1897,  follow: 


Hour. 

RKeivts  at—  bblM. 

New  Vork 129.839 

Bolton  42.015 

Montreal 19.010 

PttlladelBhIa R7.9'>3 

Baltimore 68.893 

ttlchmond  a.tas 

Nb»  Orleans' 8.525 

VowportNewB 4,0i)0 

Mobile 150 


Total  week  . 
Week  189<i.    ..  . 


Whext. 

huih. 

l,39<,aoo 

w  1,508 

«3!.74r! 

153.418 
93,312 
1 1,356 


Oorn. 
buih. 
2i'<.725 
X22.II57 
16S.25-. 
222.617 
8  12.02  I 
H.053 
19  4SS 
199,000 


Oitt, 

bush. 

l,0Jo,8)0 

269.370 

25i3l1 

98.102 

58.905 

35.261 

57,535 


Barlty. 
bush. 
121.075 
13,««» 
118,000 


bush. 

323,123 

29,300 
165.858 


S0S9M)    2.527,8  X    1,(17.U7    1,8W,122 
2iJ.9jl    2,553,167    2,li).lJi)    l,3i0,2!'l 


irr.-itl 

nl.63) 


522.783 
131.502 


•  K8n,)lDi.i<  do  not  moliiie  itnin  passinz  thrauKh  New  Orleans  tor  forelgc 
PDrts  on  rhrouari  bills  of  lad^ns. 

Total  reoetpts  at  ports  from  Jan.  1  to  Miy  33  csmpare  as 
follows  for  four  years: 


^^.eipUof  — 
Tioar.  bbis 

Wheat bush. 

Cora •* 

Oats   " 

Barley " 

Rre._ 


1SS7. 
8.453.915 


13M. 
6.051,427 


MM. 
9.3;2.1I8 


1891. 
7,824,628 


Total  grain,. 


14,400,310 

81.280,133 

-      26.003,915 

"        6,190.833 

"        8,326,739 

..133.179.715 


11.650,371 
32.259,099 
2),1ll.320 
8  411.103 
811,416 


13,171.212 
H,2)3,3<7 
11,331,138 
1,411.533 
154,0)1 


10,519,630 
2.i,2SS,3'ia 
H,l'<3.38» 
1,531.094 
101,937 

8li9r9,S78 
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Th*  •xporto  from  Um  Mveml  •MboArd  porta  for  the  week 
jairtaj  x^  M,  1897,  AT*  •bown  in  the  anoexed  statement: 

•ttP'   ttt    ^    CS.    .St    ftK     152?' 
Sffl  !Ss   K-Si  KSi  !•.*:••.!     !:as  W 


)Mk«4*      «TMO 


lTtt.»7t 

Mae 


ie*i 

17.lt  • 


x««« iw.ooe 

...  4H,uo   ucen 


i.ooe 

xtjm 

tie 


'ftjIlT 

•m 

iw.ui 

••••      ••• 

"O.IM 

•47,0*0 

is«.sit 

M.M7 

ltl.7M 
U.8M 

M7.0U 

Tk«  ilMtlmflnn  of  th«M  exports  for  the  week  and  sinoe 
■1, 180«,  to  M  below, 

. ng/r. 


——THumt.- 


Hatn. 


18M. 
biMk. 
•4,WO.«B0 
•,IOS,071 
61."- 


W-H  mna  Sept 
M«V».  I.ISM. 
twJk.         bvK 

i,i6a,m  a7,Ri8.otT 
esMW  oe.i7a.«M 

(6S         180,167 

S8.1H       oio.!!! 

1».««8         8&I.9M 
l,4i<      1.768,781 

IMtf ............    iat.(M      «,UU77  1.4W.0M    «4.BVr.«3S    *,080.44«  H0.II11.4O4 

Tmlim**        i»a.3»«    £Souta  1.047.737  s«.M4.ni  1M8.0M)  73.003.091 

The  Tiaible  eupplr  of  grain,  oomprising   the  stocks   In 

gnaaiy  at  the  pnnolpal  pointa  of  aoouinulation  at  lake  and 

••aboard  ports,  .May  39,  1997,  was  as  follows: 


ITkMl. 

btuk. 
1.174.000 
4t,000 

M5.bM 

s.Ma.o6e 


MJvMkM 170.000 

Do     «a<Mt 

S.044.000 


Cora 
buak 
1.M».000 
78.000 


out 

Inuh 
IJ17.000 


Rut- 

kUtIL 

MUOOO 

16.00} 


BarUy 
6ut&. 

107.000 
4t.000 


7*1,000 

°u.o6o 

MiOM 

■■i',cb6 

147.000 
IIS.OOO 

u<.ooa 

104.000 

t.000 

•4.000 

16«.000 

114M.00e 

I  BlT«r.        47.000 

M61.000 

i«ual*a«rlT«r...     440MO 

Toul  Mar  «•.  UR.Miwiooo 
Tout  Mar  **■  18*7.18  tMOOO 
Total  May  M,  ISO*  60340.000 
foial  Jaaa  1.  UM.st.MB.00O 
total  Joa*  S.18*t  MMMM 


16.000 
697.000 

66.000 
»10,000 

'MvOOO 

ssKixio 

6.618.000 

6,066.000 

711.00U 

67,000 

6,000 

4.000 

848.000 

62.000 

0.000 

603.000 

648.000 

2«  4.000 

tio.ooo 

61.000 

64,000 

..      ■>■• 

1.000 

6.000 

10,000 

17,000 

'60.000 

■   8J060 

36.000 

6.000 
741,000 

18.060 

66O.0O0 
1.000 

76.000 
167.000 
611.000 

11.000 

180.000 

66.000 

e«  1.000 

110.000 
44.000 

IM.OOO 
61,000 

'4R,M0 

6.000 
162.000 

10.00) 
40,OvO 

03.000 

13.000 

1,607.0(0 

476.0C0 

16^7.000 
11.476,000 

8.905.000 
10,786.000 

7.496,000 


170,000 

46.000 

6. 181.000 

860,000 

8,900,000 
R.8S9.000 
8J06.000 
8  666.000 
6.6JO.O0O 


16  000 

66.000 

66.000 

698.000 

2.661,000 

2.398.000 

1,464.000 

16«.000 

866  000 


1.000 

101.000 
694,  OOU 

uu.7o 

1.621.000 
867,000 
1  0,000 
100,000 


THE    DRY    GOODS    TRADE, 

Nbw  Yo&k.  Fkidat,  p.  1L,  June  4,  1897. 

Boflacas  during  the  early  part  of  the  week  was  desciibed  ae 
njtder  holiday  influence,  but  as  a  matter  of  face  it  has  made 
•o  little  progreaa  oince  then,  with  the  exception  of  Monday, 
when  the  market  W6 6  entirely  cloeed,  that  the  special  inter- 
fereaoe  amounted  to  yery  little.  There  has  again  been  but  an 
indiilerent  mail  demand  for  any  description  of  merchandise- 
The  eale  of  6«asonable  goods  is  still  kept  in  check  by  unfavor- 
able weather  conditions,  and  in  staple  lines  buyers  are 
decidedly  conserrative.  Nor  are  there  any  indications 
d  near  iraproTement.  The  month  opens  with  several  import- 
ant Eastern  cotton  mills  curtailing  production  and  with  the 
laijpnMion  quite  general  that  this  is  but  the  beginning  of  a 
■omDcnt  likely  to  assume  important  dimen6ioD8,  Butetil' 
buyer*  riew  the  prospect  without  uneasiness  and  will  un" 
donbtedly  do  so  as  long  as  ther  can  easily  fill  their  require- 
ments on  the  basis  of  currt-nt  prices.  There  is  no  preseure  to 
•ell  on  the  pert  of  the  general  run  of  the  mills,  but  no  oppor- 
?"iy*?  ''•  "'••'^  to  reduce  stocks  at  "reasonablt"  prices. 
Both  the  iobbing  and  retail  trades  continue  quiet  and  collec- 
tions are  hardly  as  satisfactory  as  of  late. 

WoOLO  Goods.— The  chief  demand  for  men's-wear  woolen 
and  worsted  fabrics  has  come  from  outiide  markets,  but  even 
that  h«a  been  of  indifferent  Tolume.  The  local  demand  has 
Men  nractically  at  a  sundstill  under  influence  of  the  con- 
UDtMd  strike  in  the  tailotiog  trades.  The  reorder  businese 
••wiopsj  very  elowly  but  in  it  are  seen  indications  of  finer 
grafles  Of  worsteds  coming  more  into  favor.  Uncertainty  as 
toAjtaBftb  o(  Ume  tbe  tariff  bill  may  be  in  Congress  is  a 
fjyWp  Mclor  and  anite  obecka  attempta  to  inaugurate 
SJTSSi"?*^.'^^ '****"■  There  have  been  no  changes 
■Jpnces  la  either  Maple  or  fancy  g>od».  Cotton  warp 
eMnmrns,  doeskin  Jeans  and  satineU  are  insctive.  Cloak- 
laga  sen  fairly  in  limiied  quantities,  but  overcoatings  are 

Tfi^'-i  *,'*°*'.°***  '"i  '^'^  ««»<••  **  indifferent,  but  fair 
aeuwmnmmoiag  forward  on  existing  contracts  and  the  msrket 
IS  g— ally  suady.    Flannels  and  blanketa  are  quietly  firm, 

»J2?*5i?'  °°"P»  OO0D9— The  exports  of  ootton  geoos 
rrom   lUs   port  for  the    weak  ending  Mty  II    were    3,890 

S2iS^!L^*?'.V*"'^f'^'  "^  dertlnation  being  to  tbe 
potata  speeiAed  in  tbe  ubles  below: 


Vaw  Toax  TO  Mar  si. 


Oreat  Britain ^ ... 

Other  Boropean 

Ohlna 

4"*U*.  •>■•■■  ■■■■■■  ••••••  ■< 

Arabia. 

AinoB  <>■««•  «■■■»■  ■•«•••  •< 

f  est  Indies....... 

Moxloo ., ... 

Oeotral  Ameriea. 

BoQtb  Amertoa......... 

Otaer  Ooantrlea 


Total 

Ohlna,  via  Vanooaver*.. 


total 


1897. 


WmM.  aint4  Jan.  I. 


66 
88 

1,175 
10 

1,800 
143 
148 
300 
887 
36 


8,800 


3,890 


128,438 


1896. 


WMll.[»iWtJ<Ui.  1. 


40 
18 

678 


1,688 
179 

ee 

14S 
M8 
ISS 

•16 
4,180 


963 
1,280 

44,014 
2,507 
7,880 
7,547 
5,434 
1,882 
3,786 

19.986 
1,781 


96,450 
14,323 


110,778 


*  rrom  !6ew  BoKlanA  oiUlDolnudlreot. 

The  value  of  the  Mew  York  exports  for  the  year  ro  date  has 
been  14,546,947  in  1897  against  $4,847,261  in  1896, 

In  an  occasional  quarter  an  improvement  in  tbe  demand 
for  brown  goods  for  export  has  been  repsrted,  but  it  has  not 
been  important.  The  home  trade  demand  continues  sluggieb 
on  all  vrcights  of  sheetingi  and  drills.  Most  makes  are  fairly 
stead.v,  but  buyers  occasionally  secure  some  advantage  in 
both  Eastern  and  Southern  goods.  In  coarse  colored  cottons 
a  generally  dull  business  is  reported.  Denims  continue  steady 
in  price,  but  in  other  descriptions  the  market  frequently  in- 
clines in  favor  of  the  buyer,  Bleached  shirtings  are  slow 
sellers,  particularly  so  in  the  finer  grades,  but  prices  are  main- 
tained. Wide  sheetings  in  indifferent  request,  as  are  cotton 
flannels  and  blankets.  Kid-flnishtd  cambrics  inactive  and 
unchanged.  White  goods  dull  and  irregular.  Seasonable 
printed  and  printed  sheer  goods  have  been  in  poor  request  and 
market  irregular.  Fancy  calicoes  for  fall  now  being  opened 
barely  maintain  last  season's  prices.  Staple  gingbaraj  are 
dull  and  dress  styles  generally  inactive  at  irregular  prices. 
There  have  t>een  no  sales  of  regular  print  cloths  this  week, 
Eellers  refusing  to  accept  bids  of  2  7-16c.  for  either  spots  or 
contracts.    Odd  goods  in  quiet  request  and  easy  to  buy. 

1897.            1896.  1895.  1894. 

Btockof  Print  OMK$—        May  39.  JTauSO.  June  I.  Jun*2. 

AtProvldence,  64  squares.    47j,0O0  290,000  158,000  271,000 

At  rail  River, 64  squares..  )a. noon  $  908,000  24,000  466,000 

at  Fall  Blver,  odd  sizes....  $"*"•"""<  531,000  70,000  146,000 

Total  stOOk(Pleoes).. ..1,315,003    1,729,000       252,000     833.000 

Foreign  Dry  Goods.— The  supplementary  demaud  for 
seasonable  lines  of  all  descriptions  has  been  slack  and  the 
market  is  decidedly  irregular.  Business  for  fall  has  been 
quiet  on  both  staple  and  fancy  lines  and  without  special 
feature. 

Importations  and  Warehoaae  WIthdravrala  of  Orr  Goods, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  3,  1897,  and  since 
January  1,  1897,  and  for  the  corredpoudiuK  neriods  of  last 
year  are  as  follows: 
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State  awo  City  Dtf/inTMEWT. 


TERMS    OF    SUBSCRIPTION. 


The  INVESTORS'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercial 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
without  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  issued  monthly,  will  also  be 
furnished  without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage. 

Terms  of  AdTertising— (Per  in«h  space.) 

One  time $3  50  I  Three  Months    (13  times). .$25  00 

OneUonth  (4 times)..  11  00    Six  months         (26tlme8)..  43  00 

TwoMontlis  (8  times)..  18  00  I  Twelve  Months  (52  times).     58  00 

The  above  terms  for  one  mouth  and  upwards  are  (or  standlnt;  cards. 

MUNICIPAL  BOND  SALES  IN  MAY. 

According  to  our  record  of  municipal  bond  sales,  the 
total  amount  of  these  securities  marketed  during  last 
month  was  $8,1.36,237,  not  counting  $1,756,000  of  tem 
porary  loans  reported.  This  is  to  be  compared  with 
$10,712,538  for  the  corresponding  month  last  year  and 
with  $13,060,323  for  April  of  the  present  year. 

The  decrease  in  the  amount  sold  during  the  past 
month,  as  shown  by  this  comparison,  may  be  accounted 
for  by  the  fact  that  there  was  only  one  sale  of  over 
$1,000,000,  namely  the  $1,314,000  of  Providence,  R.  I., 
park  and  improvement  bonds  sold  to  the  Commis- 
sioners of  the  Sinking  Fund  of  that  city,  the  next 
largest  sale  being  the  $500,000  of  water  and  school 
bonds  of  the  city  of  Minneapolis.  As  compared  with 
this,  the  aggregate  the  previous  month  included  the 
New  York  State  Canal  loan  of  $3,000,000  and  the  Bos- 
ton loan  of  $1,275,000,  and  the  aggregate  for  May 
1896  included  the  New  York  City  loan  of  $4,039,502 
and  the  Memphis,  Tena.,  loan  of  $1,399,000. 

AVhile  the  amount  of  securities  marketed  has  thus 
decreased,  there  has  been  a  marked  increase  in  the  num- 
ber of  sales,  there  being,  according  to  our  records,  131 
municipalities  issuing  bonds  during  the  last  month, 
against  113  for  April  1897. 

In  addition  to  the  two  principal  bond  sales  of  the 
month,  as  noted  above,  the  only  other  sales  of  any  con- 
siderable amount  were  the  $400,000  of  Brooklyn  ^ 
per  cent  consolidated  stock  and  bonds  at  103-141  to 
104-603  ;  the  $347,000  of  Scotland  County,  Mo.,  A^s, 
for  which  no  price  was  reported ;  the  $300,000  of 
Newark,  N.  J.,  4s,  due  in  1927,  at  111-819;  the 
$270,000  of  Los  Angeles,  Cal.,  48  at  100-53;  the 
$270,000  of  Pittsfield,  Mass.,  48  at  102-639  and 
104-157,  and  the  $270,000  of  Hartford,  Conn.,  3^8  at 
103-219.     This  covers  all  sales  in  excess  of  $250,000. 

In  the  following  table  we  give  the  prices  which  were 
paid  for  May  loans  to  the  amount  of  $7,137,543, 
issued  by  100  municipalities.  The  aggregate  of  sales 
for  which  no  price  has  been  reported  is  $998,694  and 
the  total  bond  sales  for  the  month  $8,136,237.  These 
figures  do  not  include  the  $500,000  Pawtucket,  R.  I., 
loan,  because  this  loan,  though  reported  in  May,  was 
actually  placed  at  private  sale  in  April.  In  the  case 
of  each  loan  reference  is  made  to  the  page  of  the 
Chkokicle  where  a  full  account  of  the  sale  is  given. 
May  BoicD  Hales. 
Rate.       ilaturiti/. 

,,^     .  . 4     May    1.1926 

1108..Acu(hnet,  Umi «         1807-1903 

1102  .Adams  Co.,  Ohio 


Page.       Loenlion 
1010..A))ln«ton,  Mms 4 


Amonnl.  Award, 

$3,000  lfi7 

•7.000  100-3571 

20.000  103-60 


Page.       Location. 

1055.. Allegheny  (Pa.)Thlrd 

Ward  School  Dlst.. 

1055. .Athens,  Ohio 

1055..Bayonne,  N.  J 

1055.. Belmont,  Mass 

1055.. Belmont,  Mass 

1055.. Berlin  Falls.  N.n.... 

1010..Brool£lyn,  N.  Y 

1010. .Brooklyn,  N.  Y 

lOlO.Brooklyn,  N.  Y 

1103. .Butler  Co.,  Neb 

966 . .  Calhoun  Co. .  Ala 

966. .Cape  May,  N.J 

1055 . .  CarroUtonTwp.,Mloh. 

966..(3hagrin  Falls,  Ohio.. 

966. .Chelsea,  Mass 

1011.  Chlcopee,  Mass 

1011. .Christian  Co.,  Ky 

966. .Clermont  Co.,  Ohio  . 

1103.. Clinton,  Mo 

1011  .Colbert  Co.,  Ala 

912.. Cranston.  R.  I 

1103. .Cumberland  Co.,N.O. 

lOlL.Delphos,  Ohio 

1056..Dufur    (Ore.)    School 

District  No.  29 

1011.. Ellsworth,  Me 

1056..EvausTille,  Ind 

1056..EvansvUle,  Ind 

1103..GlenvUle  (0.)8ch.Dls. 

913..Gloversville.  N.  Y.... 

1011.  .Green  Bay,  Wis 

1056..Green8bure,  Pa 

913.. Hamilton,  Mass 

913.. Hamilton,  Mass 

913 . .  Hartford,  Comi 

967. .Hartford  (Conn.)  Ar- 
senal 8ch.  Dist 

1012. .Holland,  Mich 

1012.. Huntington,  Conn... 

1103. .Hyde  Park,  Ohio 

1104.. Indianapolis,  Ind 

1104.  Iowa  City,  la 

1056..Jea'er8on  City,  Mo... 

913. .Jersey  City,  N.  J 

1012.. Kern  Co.  (Cal.)  Lake- 
view  School  Dlst... 
1012. .Kern  Co.  (Cal.)  Rook- 
pile  School  Dlst 

1056..Langdon,  N.  D 

913..  Lisbon,  Ohio 

1056. .Los  Angeles,  Cal 

913. .Lowell,  Mass 

1012.  Mabel.  Minn 

1012.. Manchester,  Va 

1104. .Marion  Co.,  Ohio 

1012. .  Marshalltown  (Ia.)In- 

dependent  Sch.  Dls. 

1057. .Martin.  Tenn 

1057.. McGregor.  la 

967..Medfonl,  Mass 

967. .Melrose.  Mass 

1013.. Milwaukee.  Wis 

1101.. Minneapolis,  Minn... 
1104.  Minneapolis,  Minn... 

1057. .Mt.  Pleasant,  Pa 

not. .Munislng,  Mich 

1104.. Napoleon,  Ohio 

1057..  Neoga,  111 

1057. .Newark,  N.  J 

1057.. Newark.  Ohio 

968. .New  Mexico 

1057. .Newton.  Mass 

1013. .Newtown  (N.  Y.)  Un. 

Free  Sch.  Dls.  No.  2. 

1013.. Nevada     Co.     (Cal.) 

School  District 

968.. Norfolk  Co.,  Va 

9I9..Nlles  (Ohio)  Soh.  Die. 

968..0neonta  (N.Y.)  Union 

Free  Sch.  Dls.  No.  5. 

1057.. Oyster  Bay,  N.  Y 

91»..Pelham  Manor,  N.  Y. 

1057..Philmont,  N.  Y 

968..Plttsneld,  Mass 

968.. Pittsfield,  Mass 

969.  Providence,  R.  I 

969 . .  Providence,  R.  I 

1014 . .  Punxsutawney,  Pa. . . 

969..Queeu8bnry    (N.  Y.) 

Union  Free  School 

District  No.  1 

989..Qulncy.  Mass 

915. .Richmond  Hill.  N.  Y. 

915. .Rocky    River    (Ohio) 

Special  Sch.  Dlst... 

1058. .Rockbridge  Co.,  Va.. 

1058. .Saoo,  Me 

1058. .Staunton,  Va 

969    BevierCo.,Utah 

969. .Silver  Creek,  N.  Y.... 

969.  .Southlngton,  Conn. . . 

1014..Southport  (N.Y.)  Sch. 

Dlst.  No.  4 

1014.  Syracuse,  N.Y 

970. .Taunton,  Mass 

ll06..UnlOMville.  Mo 

1106.. Van  Wert  Co.,  Ohio.. 

1106..Vlm-enne8,  Ind 

916..Waltham,  Mass 

916..\Valtham,  Mais 

918..Waltham,  Mass 

970..Waterfor>1  (N.Y.)Un. 

8ch.Di9.No.  1 

101 5.. Waterloo,  la 

1106. .West  Mansfield.  O... 

971    We»tmorelandOo.,P». 

1016. .White  Plains  (N.Y.) 

School  District 

970..Wlldwooil,  N.  J 

H06..Wllmmgton,  Del 

1107..Youngstown,  Ohio... 


Bate.       Maturity. 
1893-1917 


Amount.    Award. 


4  Juno  1,1917 
4     June  1,1927 

4  1917 

31a  Jan.  1, 1937 
3J9  May  21, 1917 
Sifl  May  21, 1925 

5  July  1,  1912 
Junel,  1917 

1917 
1902-1907 
1901-1922 
Oct.  1,  1936 

1907 

1927 

1906 
1907-1917 


6 
5 
5 
6 
4 
4 
5 
5 
5 
5 
4 
5 
5 

6 
4 
5 
5 
5 
4 
."> 
5 
4 
4 
3I9 


4  1917 

5  Feb.  1,  1908 

4  1917 

5  1898-1907 
4.     Jan.  1, 1927 

414   

4>«     1907 

4     


1937 

1927 

1898-1907 

1907-1917 

1917 

1907 

1907 
1898-1912 

1922 
1898-1917 
1902-1922 
1898-1917 
1898-190? 


$160,000 

5,000 

9,000 

40,000 

6,000 

50,000 

375,000 

16,500 

8,500 

89,000 

75,000 

12,000 

6,000 

35,000 

50,000 

26,000 

100,000 

20,000 

8,000 

100,000 

150,000 

87,300 

10,000 

3,000 
28,000 
25,000 
25,000 
17,000 
28,000 
11,000 
15,000 
20,000 
11,500 
270,000 


8 

8 
6 
6 
4 
4 
6 
5 
5 

*^ 

6 

5 

4 

4 

5 

4 

4 

5 

5 

5 

6 

4 

5 

5 

4 


11905 

tl905 
1917 
1898-1902 
1898-1937 
1898-1907 
1907-1916 
1907-1921 
1898-1908 

1902-1907 

1917 
1900-1916 
May  1,1917 

1916 

1898-1917 

July  1,  1927 

July  1,1927 


1907-1917 
1898-1907 

1907 
Junel,  1927 
1898-1909 

1927 

1917 

1904-1918 

1902-1908 
1907 


1899-1906 
June  1, 1927 
May  1, 1917 
1906  1925 
1898-1914 
1898-1907 


1905-1927 


1898-1937 
1937-1950 


A 

1888-1902 

5 

1907-1917 

4 

tl911 

4i« 

1917-1927 

5 

1917 

4Vi 

1898-1907 

4 

1907-1927 

5         lttOl-1912 
3>9  Jan.    1, 1937 


4 
5 
5 

5 

4 
4 
4 

4 

4I4 
6 
5 


1906 
1901-1916 
1907-1911 
1907-1917 

1927 

1917 

1907 

1912-1931 
1902-1917 

tl900 
1902-1917 


5  11916 

6  1902-1917 

4  Oct.  1,  1925 

5  1898-1900 


102-14 

100-53 

101 

106-78 

108-78 

100-75 

104-603 

103-141 

103-871 

100-573 

102-75 

105-07 

101-125 

107-05 

110-347 

104-657 

103-105 

110-685 

102-1375- 

100 

104-335 

100 

109-0777 

100 

105-27 

106 

104-19 

105-347 

107 

107-5909 

104-596 

103-05 

101-51 

103-219 


100,000  105-15 

18.000  104-5515 

75,000  105-488 

4,143  102-5206 

150,000  107-031 

40,000  100-25 

54,000  100 

100,000  100 

2.500  115-2 


2,500 
4,500 

20,,'')00 
270,000 

75,000 
5,000 

75,000 

63,000 

57,000 

25,000 

15,000 

200,000 

50,000 

200,000 

400,000 

100,000 

24,000 

30,000 

24,000 

5,000 

300,000 

12,000 

55,000 

40,000 


115-3 

100 

106-8292 

100-53 

103-83 

101-5 

102-5333 

103-57 

101-5087 

102 

100-6733 

106-923 

106-59 

112-275 

107-08 

107-08 

106-17 

100-87 

102-7 

100 

111-819 

105-2291 

100 

100 


15,000  104-136 

10,000  103 

25,000  103-562 

10,000  105-475 


10,000 

50,000 

50,000 

40,000 

170,000 

100,000 

640,000 

674.000 

8,000 


100-905 

102-05 

105-53 

103-70 

104-157 

102-639 

100 

100 

101-25 


24.000  106-8875  ■ 
120.000  106-558 
70,000  109-567 


4,000 
4,000 

39,000 

100,000 

4,300 

8,8.50 

90,000 

8.500 

100,000 

45,000 

13,500 

18,000 

22,000 

7,000 

6,000 

5,000 

20,000 

60,000 

1,500 

16,000 

6,750 
10,000 
15,000 

3,200 


104-175 

100 

105-05 

100 

100 

101-4124, 

105-125 

107-52 

102-26 

104-166 

100 

109-13 

110-3 

108-793 

106-798 

103-786 

105-28 
100-1866 
101-0833 
104-61 

100 
100 
106-25 
109-3338 


Total  (100  municipalities) 87,137,543 

Aggregate  of  sales  for  which  no  price  has 
been  reported 998,694 

Total  bond  sales  for  lfay,1897 t«8,136,237 

'Notes.   I  Average.    ;Not  Incladiog  $1,756,000  of  temi>orary 
loans  reported  and  watch  do  not  belong  In  this  list. 


1102 


IBE    CHRONICLE. 


1  Vot.  LXIV. 


It  »hould  be  iliitiuLlly  umltTstcKxl  tli:tl  tlu'  foregoing 
4<0M  »W  imrluJe  at*tf  nport*  of  lemporarjf  loan*  tie- 
fttUlfJ  during  the  raooth.  Tliese  tomix>rary  loans  ob- 
Tiowlj  Jo  not  Ifflong  in  tho  lUt.  They  are  in  no  sense 
n«v  bond  tuac*.  Nearly  all  tho  larger  iuunicii)alities 
•r«  borrow i  !       i;i  this  way  all  the  time,  the 

locMbein^  ;  -  usually,  to  he  repaid  just 

M  toon  aa  the  money  comcd  in  from  taxes,  assessments 
sod  other  rolle<-tions.  In  other  words,  the  loans  do  not 
reoMia  outstanding  and  can  not  be  treated  as  an  ad- 
dition to  the  permanent  indobtedneaa  of  municipalities 
or  aa  [lart  of  the  regular  bond  sales.  For  the  late  month. 
M  stated  aboro.  $1,750,000  of  such  loans  wore  reported. 
Onljra  fDuU  part  of  these  loans  however  come  to  light. 
Ther  are  generally  the  result  of  private  negotiations 
with  financial  institutions  having  large  amounts  to  iu- 
veat  t«mporarily  at  low  rates,  and  hence  publicity  is 
rarely  i^ven  to  them.  \Vc  make  this  explanation  because 
uninformed  parties  often  fail  to'recogniEO  the  distinct- 
ive character  of  these  loans  and  treat  them  as  if  they 
formed  part  of  the  bond  sales,  thus  unduly  swelling 
the  toUU. 

In  the  (.'UROXICLE  of  May  8  1897,  page  910,  a 
list  of  April  bond  sales  amounting  to  $12,948,227 
will  be  found.  Since  the  publication  of  that  state- 
ment we  have  received  the  following  reports.  The 
Pawtucket  loan  of  $500,000,  referred  to  above,  is 
included  in  the  salea  for  which  no  price  has  been 
reported. 

ADomoaiiLL  AratL  Bovo  Baimb. 
f*t*.       l^tmlion.  Malt.      MalurUy.         Amount.    Award. 

»•«    ro»tB.TlUr.  r» 4         1«98-1927  t^S.OOO    102 

•  U  .X»w  Meilro 5         191B-1827  78.000    100 

10e7..OtoR>  Co.,  Cbl «         1B07-1917  7,S00    101-50 

l014..aM<M«  lMlrb.l   Cb. 
SOhool 


INttrtct 4>t    An«.  1,1905 


S.OOO    102-S 


tl««I tllO.500 

AMtOfOaMl  «Im  tor  vhleb  no  prfoc  hu  been  r»- 
^-      •48.000 


Total  arMlUonal  uIm  tor  April f759,&00 

Theae  additional  loans  will  make   the   total    sales, 

(not  including  temporary  loans)  as  reported  for  April 

1897  am.iunt  to  $1.1.0«0,.323. 


Pklla4elpbU.  Pa.— Ct/y  Cannot  Ittue  the  $11,000,000  of 
htmiU  Wahjyit  a  Vote  of  the  I'eople.—Th«  Supreme  Court  of 
PtSMjrlTaoia  last  UooAmy  decided  that  the  City  of  Pbiladel- 
ptsia  oasBot  i«iM  tb«  propoecd  loaos  of  |8,000,000  ai  d  (S.COO,- 
OOO  for  public  improvemenUi  witboat  a  vote  of  the  people- 
Tba  o^ioo  waa  rendered  ia  the  caM  of  David  Pepper  and 
OllMfs  who  aa  lazpajreia  flied  a  bill  in  equit/  a  short  lime 
aioo*  la  Commoo  Plea*  Court  No.  1,  to  restrain  the  Mayor 
(rooi  iataiag  the  bond*.  Judge  BiJdIe,  before  whom  the  case 
waa  argved  in  the  lower  court,  held,  as  reported  in  the 
C«Bo.«icLB  of  May  8,  1897,  pate  911,  that  the  loan  bills  were 
vatM  OB  the  ttoaad  that  at  tha  time  of  the  adoptioa  of  the 
OmwHtnttoB  the  net  debt  of  the  city  was  $43,56S,178  17  and 
tkataaHisooly  $81,886,174  4t  at  the  preMot  time  it  was 
alaaily  witbia  tb«  power  of  the  city  to  maintain  an  indebted 
!>•■  at  laaat  aa  pvat  aa  that  at  the  time  of  the  adopllon  of  the 
Cooatiinlioa.    This  ruling  the  Supreme  Court  has  now  re- 

▼MWd. 

Sectten  9,  Article  IX  of  the  Coottitution  of  1871,  says: 

"!*•  dabi  of  any  city,  ooonty.  borough,  township,  achool 

OIWIM  or  otb«T  muntcijpalU/  or  tocorporated  district,  except 

aaaewto  ptortdad.  shall  naver  exceed  7  per  centum  upon  ibv 

v»Ju«  of  the  taxable  property  therein,  nor  ihall  any 

"^MfUHf  or  diateict  Incur  aov  new  debt,  or  increase 

«a  to  aay  anoost  esoeeding  2  per  oentucn  upon 

'^"•atJoo  of  property,  without  the  assent  of  the 

__*"f»eoi  at  a  public  election  in  such  manner  aa  shall 

llSw!?  zl  TI*  ^*  ■"/  ''*''  ""•  •*••**  "'  which  exceeds  7 
pr  rialMuirf  inafc  aastaiad  valuaUoo  may  be  authorized  by 
mm  M  larriaau  tbe  nasa  •  per  centum  in  the aegreKate  at  any 
CM*  Una  upoo  ttieh  raluaUon." 

T*e  SapreoM  Court  intcrpreu  thU  aeotion  to  mean  that  a 
etty's daU eanaot ba lacraaau J  In  exoeMiof  Spercentof  the 
MMd  valoatioa  «»wpt  by  a  vote  of  tbe  people.  Tbe  de- 
•■io*  was  wiiiico  by  Cbief  JoMice  Sterreu,  who  said  that 


tbe  first  clause  of  Section  8,  Article  9,  of  the  Constitution,  is 
a  positive  prohibition  of  any  munioipal  indebtedows  .  in  ex- 
oesa  of  seven  t>cr  cent  of  the  aasesaed  valuation  of  tbe  taxable 
property  in  the  municipality ;  and  the  last  clau«e  ia  a  tem- 
porary provision  for  those  cases  in  which  the  indebtedneaa 
was  greater  than  the  sev.en  per  oent  limit  at  the  time  of  tbe 
adoption  of  the  Constitution.  Continuing  Justice  Sterrett 
Slid  : 

•  •  •  uQj  ^Y^e  terms  of  the  clause  tbe  limit  of  the  cre- 
ated or  inoreaaed  debt  was  2  per  cent  upon  tbe  assessed 
value  of  the  taxable  proprty  therein  and  vo  more,  unless  bv 
a  vote  of  tbe  people."  "What  then,"  conlinufs  the  opinion,  "Is 
iho  limit  to  which  a  city  may  go  in  creating  or  increasing  its 
ilebi?  Manifestly  2  per  cent,  if  done  by  the  municipal  au- 
iboritiee,  and  if  a  greater  amount  than  that  is  required  it 
must  be  done  by  a  popular  vot  >.  That  Iwundary  lu&rk  is  just 
as  precise  and  definite  as  the  7  per  cent  uliiuiate  limit  pre- 
i>cribed  by  the  preceding  clause  of  the  section.  The  amount 
of  the  new  debt  or  tbe  increas''d  debt  shall  not  exceed  3  per 
cent  of  tbe  valuation. 

"If  any  debt  in  excess  of  2  per  cent  is  required,  it  can  only 
be  obtained  in  one  way,  viz.:  By  tbe  vote  of  the  people.  But 
that  mode  is  out  of  consideration  here,  and  it  was  hel  1  by 
the  learted  Court  below  that  fo  long  as  the  7  per  cent  limit 
was  not  reached  there  might  be  successive  increases  which  in 
the  aggregate  did  not  exceed  that  limit.  But  the  vice  of  that 
contention  is  that  no  such  method  ia  a'ithoriz?d  by  the  Con- 
siitution.  On  the  contrary,  it  is  prohibited  by  the  words  of 
the  Eighth  Section  above  quoted.  Tbe  amount  of  tbe  whole 
debt  creation  therein  authorized  is  2  per  cent — and  not  any 
other  per  centum— upon  the  assessed  valuation  of  the  taxable 
property. 

"But  it  is  entirely  dear  that  after  the  2  per  cent  limit  haa 
been  reached  there  can  be  no  further  increase  by  municipal 
authority  only. 

In  conclusion  the  Cbief  Justice  says  :  "It  follows,  therefore, 
lliat  as  tbe  3  per  cent  limit  in  the  present  case  has  t>een  more 
than  reacbtd  by  previous  additions,  though  by  subsequent  re- 
duction the  aggregate  of  the  additions  is  now  slightly  below 
the  2  per  cent  limit,  the  ordinances  authorizing  the  two  li>ans 
of  $8,000,000  and  $3,000,000.  respectively,  are  both  invalid,  and 
the plaintifiTs  bill  must  be  sustained  and  tba  injunction  prayed 
for  awarded."  _ 

Bond   Proposals  and  Negotiations  this 

week  have  been  as  follows. 

Acoshnet,  Mara — Note  Sale.— The  town  of  Acushnet  has 
placed  a  loin  of  $7,000  with  E  H.  Gay  &  Co.  of  Bijston  for 
$7,C23.  Bids  were  also  received  from  Jose  Parker  &  Co., 
Geo.  A.  Fernald  &  Co.  and  Jas.  \V.  Longstreet  &  Co.  The 
notes  are  dated  May  I,  1897;  they  bear  4  per  cent  interest, 
payable  at  tbe  office  of  the  Town  Clerk,  and  will  rapture  at 
the  rate  of  $1,000  per  annum  from  November  1,  1897  to  1903, 
inclusive. 

Adams  County,  Ohio.— Bon4  Sa/e.- Adams  County  has  sold 
}30,00(i  of  bonds  to  Rudolph  Kleybolle  &  Co.  of  Cincinnati 
ai  lOS  60. 

Albany,  N.  Y.—i5ond.«Propose(f.— Park-improvement  bonds 
to  the  amount  of  $25000  are  under  consideration. 

Allegheny,  Pa.— iJonds  Proposed,  —  Street-improvement 
bonds  tc  the  amount  of  $82,818  will  soon  be  issued, 

Bath,  M$ilB9.—Bmds  Proposed. — The  town  of  Bath  has 
urder  consideration  a  propueition  to  issue  $78,000  of  lx>nds  to 
rtfuod  an  equal  amount  falling  due  September  1,  1897. 

Baxley,  Ua. — Bond  Snle. — This  municipality  has  issued 
watfr  bonds  to  the  amount  of  $6,000. 

Bay  City,  Mich.— 2?on<i  O^erin^— Proposals  will  be  received 
until  8  o'clock  p.  M.,  June  14,  1897,  by  Geo.  F.  Ambrose,  City 
C'<iraptroller,  for  the  purchase  of  $30,000  of  5  per  oent  im- 
provement tionds.  Tbe  securities  will  be  of  the  denomination 
of  $1,000  each,  dated  July  1,  1897;  interest  will  be  payable 
annually  or  Bemiannunlly  as  the  purchaser  may  desire,  and 
the  principal  will  mHiure  at  the  rate  of  $10,000  per  annum 
from  July  1,  1900  to  VMi,  inclusive. 

The  btmded  debt  of  Bay  Citv  is  as  follows:  Water-works 
bonds,  $882,000;  bridge  bonds.  $73,000;  City-Ilall  bonds, 
1150,000;  improvement  bonds,  including  this  is8u.>,  $96,000; 
total,  $681  000.  Tbe  value  of  property  belonging  to  the  city 
is  $1.431,599 10.  Tht)  usse(s?d  valuation  is:  real  estate, 
$8,466,520;  personal  property.  $2,865,880;  total,  $10,831,806. 

Bennington,  ft.—lio)vi  Sale. — The  following  is  a  com- 
plete list  of  the  bids  received  on  June  1,  1897,  for  the  $100,000 
»f  4  per  cent  refunding  hinds  of  B-'nnington: 


l>  W.  IlowUnd,  llniiton 105  Si'OO 

W.J.  HflToff  \  ^^nti«.  U  tRton  ...  Jon  TixKi 
(•lu-pu)!],  I,oHrh  A  I.O..  N.  V  ....lOamWH) 
.V.  W.  llHriln  A  C...  n"«lon....l(.31ST5 
S.  l>.HII]o«.  Ni'W  V.irk loj-JTih) 


H.  H.  Homer  &  Co..  Bolton.. ..10S11AO 
K.  r.  8Unw<)od  Jt  Co.,  BonUm.  .lOl-TBOO 
Nat .  I.lfe  |D>.  Oo.  of  Vt..  Muntplftl-78M 
c.  II.  \Vblt«  *  Co.,  New  York..l0l-«l(» 

.><.  A.  Kvan,  Cbloaso ini-oooo 

Jiu>.  W.  Lountren  A  Co.,  Bott.lOO'SSOO 


E.  II.  KmIIIoh  a  i^oDi,  Ilnslnn.lo^'ilHiO 

The  bonda  were  awarded  to  D.  W.  Howland.  The  securi- 
ties are  couron  lionds  o/  $1,000 each,  dated  July  1,  1897;  inter- 
est is  payable  semi  ant  usily  on  the  first  days  of  January  and 
July  and  the  principal  will  mature  July  1,  1917,  both  princi- 
pal and  interest  being  payable  at  the  office  of  the  Town 
Treafurer.  These  bonds  are  to  refund  an  iflsue  of  bonds  now 
outstanding,  amounting  to  $113,000,  $12,000  of  which  will  be 
paid  during  the  year  from  funds  in  hand  and  current  tax- 
ation. There  are  also  outstanding  $87,000  of  4  per  cent  bonda 
maturing  from  January  1, 1898  to  1901.  inclusive.  The  town 
has  no  floating  debt;  its  assessed  valuation  for  1896  is  $3,608,- 
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970;  the  population  in  1890  was  6,393  and  at  the  preseat   time 
is  estimated  at  8,000. 

Bristol,  Conn.— Bond  Sa/e.— The  following  is  a  complete 
list  of  the  bids  received  on  June  1  for  the  purchase  of  the 
$100,000  of  4  per  cent  fuading  bonds  of  Bristol: 


B.  H.  Gay  4  Co.,  Boston 106-77n 

DietE,  Denison  A  Prior,  Boston. .1<  6""-T7 
CuslunHn.  KisherJt  Phelps.  Bos.l05'87i 
Geo.  A.  Fernald  *  Co.,  Boston..l05'is25 

N.  W.  Harris  &  Co..  Boston 106-i>« 

Columbia  Trust  Co.,  Boston 105*352 

Street.  Wykes  A  Co..  N.  T 106-2«0 

C.H.  WhiteiCo,  N.  Y 105-225 

Bdw.  C.  Jones  to..  N.  Y I05'03u 


Parson,  Leach  4  Co.,  N.  Y 105-000 

E.  C.  Stanwooil  4  Co..  Boston... 10J97I) 

Estabrook  .4  Co..  Boston 101-550,    ,.,      „. 

J.  H.  Hana.  Nortli  Tonawanda.  104-4-0     Atlas  Nat 


Detroit,  W.leb.— Loan  Authorized.~The  Finance  Commit- 
tee has  been  authorizsd  to  negotiate  a  loan  of  S3J,000  to  ex- 
tend the  water  works  system. 

East  Clereland,  Ohio.— Bowd  Sale,— The  following  is  a 
complete  list  of  the  bids  received  on  Juoe  1, 1897,  for  the  $83,- 
000  of  5  psr  cent  11-year  and  10  months  average  school  boni 
of  East  Clevelard: 


D.  w.  Howlanil.  Boston li'i-ria 

E.  H.  Rollins  4  Sons,  Boston...  .104-079 

R.  L,  Day4C.-).,  Boston 103-783 

S.  A.  Kean,  Chicatro 102"250 

Jas.  W.  LonEstreet  4  Co.,  Bos..l00-773 


The  bonds  were  awarded  to  E.  H.  Gay  &  Co.  The 
securities  are  of  the  denomination  of  $1,000  each  and  are 
secured  by  a  sicking  fund  of  §6,000  per  annum;  they  aro  dated 
July  1,  1897;  interest  is  payable  semi-annually  on  the  first  days 
of  January  and  July,  and  the  principal  will  mature  July  1, 
1927,  both  principal  and  interest  being  payable  at  the  Bristol 
National  Bank. 

Boffilo,  N.  \.—Iem,porary  Loan.— The  $35,000  certificate 
of  indebtedness  was  awardea  to  the  Park  B  )nd  Redemption 
Sinking  Fund  Commission  of  the  city  of  Butfalo  aa  an  invest- 
ment for  that  fund.  The  loan  t>ear8  iatertst  at  the  rate  of  4 
per  cent  and  becomes  due  .lulv  1.  1898. 

Untler  «;oanty.  St)h.— Bond  Sale.    The  $89,000  of  5  per 
cent  refunding  aid  bonds  of  Butler  County   were  awarded  to 
Spitz^r  &  Co.  of  Tolef^o,  Ohio,  for  $89,5!  0  and  accrued  inteie st 
The  following  is  a  complete  li-^t  of  the  bids  received: 


9plUer*Co..  Toledo *89,6l00O| 

DIeti.  Uenlsou  *  Prior.  CleT..  80.300  00 
The    I.amprecht    Bros-   Co..  I 

Cleyeland S3.258  00 

C.  H.  Imlioff.  Lincoln «>,lHio 

Stull  Bros.,  Lincoln 88,101  CO  I 


.V.  W.  Harris  4  Co.,  Chicago.  .189,100  25 
Duke  M.  Farson.  ChicajfO.  ...  89.100  00 
Rudij|phKleybolte4Co.,Cin.  89.075  00 
Mason,  Lems  &  Co.,  Chicago.  89,000  tO 

Kountze  Bros.,  Sew  York 8J,*)0o  00 

8.  A.  Kean,  Chicago 85,555  00 

The  securities  are  dated  July  1,  1897:  interest  is  payable 
semi-annually  and  the  principal  will  mature  July  1,  1912, 
both  principal  and  interest  being  payable  at  the  Nebra^kd 
State  Fissal  Agency  in  New  York  City. 

Cameron.  W.  Ya.— Bond  Ojffering  —Proposals  will  be  re- 
ceived until  Jun»  20,  1897,  by  G.  W.  Hill,  Sfcretary,  for  the 
purcbace  of  $8,000  of  6  per  cent  village  improvement  bonds. 
Interest  on  the  stcuritirs  will  be  payable  annually  and  the 
principal  will  matnre  in  from  one  to  iwenty-one  years  from 
date  of  ifsue. 

CharlottettTille,  Ta.— Bonds i5«/eafed.— At  the  election  held 
in  CharlotueviUe  on  May  27,  1897.  tde  propcsiiioa  to  issue 
J3!),000  of  water  bonds  resulted  in  defeat, 

ChaTham,  N.  i.— Bonds  Authorized.— Oa  June  1,  1897.  the 
citizens  of  this  borough  vo  ed  in  favor  of  issuing  $45,000  of 
water-works  bondp. 

CblppeTra  Tunutj,  Mich.- Bond  Sile.—  Oa  June  1,  1897, 
W,  J.  Hayes  &  Sous  of  Cleveland.  Ohio,  were  awarded  the 
$40,000  of  5  per  c<«nt  refunding  bonds  of  Chipoewa  County  at 
a  premium  of  $3,497  aod  accrued  interest.  Nine  other  bids 
were  rfceived. 

The  securitieis  are  of  the  denomination  of  $500  each,  dat^d 
June  1,1897;  inter-^st  is  payable  semi-annitallv  on  th«  first 
days  of  June  and  Decemtier  at  the  Chase  National  Biok  of 
New  York  City,  and  the  principal  will  ma-ure  June  I,  1912. 

The  bonded  de^t  of  Chippewa  Couuty,  not  including  this 
iaaue,  is  $U2,0']0  ;  the  assessed  valuntioo  as  equalized  for  ISOd 
is  .$3,475,998  ;  the  real  value  is  estimated  at  oDout  $6,944,260. 
The  population  of  the  county  in  1894  was  15,319. 

ClDclnnatl,  Ohio.— Bond«  Authorized — Street  improve- 
ment bonds  to  the  amount  of  $20,b99  38  have  been  au- 
thorized, '1  he  fecuritirg  will  bear  interest  at  the  rate  of  5 
per  cent,  payable  i-emi  annually,  and  will  mature  in  from  one 
to  ten  yeais  from  date  of  i»su-4. 

ClereUnd.  Ohio.— Bonds  Proposed.—K.  Q.  Strgent,  Direc- 
tor of  Schools,  in  his  annual  report  to  the  School  Council  has 
recommended  the  issuance  of  bunds  for  the  erection  of  new 
■cbools. 

Clinton,  Mo. — Bond  Sale. — The  following  is  a  comolete  list 
of  the  bids  received  for  the  $S,000  of  5  per  cent  10-20  year 
■ewer  bonds  of  the  city  of  Clinton: 

^i^'i-Af'^f.'' P"-  Chlc»go..»5.ITl  00  I  W,  C.  Little 4 Bro.  Investment 

B.  P.  Miller,  Sprlmrteld.  Mo  . .  8,oeo 0.)       Co.,  St.  Ix)ul» »^0•^04■) 

John  U.  Porter..'»prinirtleld.Mo.  8.050  00  I  Wernie  4  OlQckman,  St.  Louis  8,01.0  00 

The  bonds  were  awarded  to  Masoo,  L9wi8  &  Co,  The  se- 
curities are  payable,  both  principal  and  interest,  at  the  office 
of  the  Mississippi  Valley  Trust  Company  of  S;.  Louis. 

Cori'Opolls.Pa.—BondOJerinj/.— Proposals  will  be  received 
until  6  o'clock  p.  m.  to  day  by  W.  M.  Stanton,  President  of 
the  Council,  for  the  purchbse  of  $22  000  of  4}^  per  cent  water 
bonds  of  this  botough.  The  securities  will  be  of  the  denomi- 
oation  of  $500  each,  dated  December  1,  1896;  interest  will  be 
payable  semi-annually,  and  the  principal  will  raatara  in 
thirty  years  from  date  of  itsue,  subject  to  call  after  five  years. 
E?u;h  proposal  must  be  accompanied  by  a  certified  check 
for  $250. 

i  nmberland  ronnty,  N.  C— Band  Sale  —Cumberland 
County  baa  sold  $87  300  of  gold  refunding  bonds  at  par.  The 
■ecuritiea  bear  interest  at  the  rate  of  5  per  cent,  payable  semi- 
annually on  the  first  days  of  June  aDd,,Dricember,  and  the 
principal  will  mature  in  thirty  years  from  date  of  issue. 

Deerlop,   He.— Bond  Sale. —  Che  following  ia  a  complete 
list  of  the  bids  received   for  the  .$2)  OK)  of  4  per  cent  20-year 
iawer  bonds  of  the  town  of  D<eriag: 
Port'd 


.Blink,  Cincinnati.. ...lovrso    The  Lamprecht  Bros.  Co.,  Clev.lOS-Oir 
Seasongoort  .v  Mayer. Cincmnatll07-676    Fourth  Nat-  Bank,  Columbus... 105-a73: 

John  K.idKers,  C  eveland  10--190  I  J.  H.  Rand.  North  Tonowanda.. 104-788 

RudolpU  hJeyfolto  &  Co.,  Cln.. 107-118  |  C.  S.  Russell,  Cleveland.  7,,104-B«9 

W,  J.  Hayes  4  Sons,  Cleveland.. 10«-86a  IN.  VV.  Harris  4  Co.,  Chicago...  .103-64S 

Farson,  Leach  A  Co..  Oaicairo... 103-447    8.  A,  Kean,  Chicago 102-m 

Uietz,  Denison  4  Prior,  Cleve,.. 108-173  I  Campbell,  Wilde 4 Co„Indianap,100-81» 

The  bonds  were  awarded  to  the  Atlas  National  Bank.  In- 
terest on  the  securities  is  payable  semi-annually  at  the  Society 
for  Savings  of  Cleveland,  Ohio. 

Bonds  Defeated.— The  proposition  to  issue  $100,000  of 
water-works  bonds  was  defeated  by  a  vote  of  the  citizens  of 
East  Cleveland  on  May  28,  1897. 

Eatontown,  N.  J.— Correction.— la  our  issue  of  May  29  -we 
stated  that  the  citizius  of  Eatontown  had  voted  in  favor  of 
issuing  $2,000  of  school  bonds.  We  are  now  informed  that 
the  proposition  to  issue  the  securities  was  lost. 

Farley,  Iowa.— Bond  So/e— The  town  of  Farley  has  sold 
$3,500  of  5  year  water  bonds. 

Fayette  Coanty,  Ky.— Bond  iVews.— The  Treasurer  of  Pay- 
ette County  reoorts  to  the  CHRONICLE  that  the  bonds  which 
it  was  reported  this  county  had  under  consideration  for  the 
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erection  of  a  Court  House  will  not  be  issued  at  present. 

Fayeitevllle,   N.    Y.-Correctton.— The  Treasurer  of 

WattT  Board  reports  to  the  Chronicle  that  the  amount  of 
bonds  recently  fold  was  $3,000  and  not  $15,000  as  reported  in 
our  lesue  of  May  22.  1897.  The  securities  were  sold  to  the 
Comptroller  of  New  York  State;  they  bear  SJ^  per  cent  inter- 
est and  will  mature  in  10  years  from  date  of  issue.  There  are 
also  outstanding  $39,000  of  3}^  per  cent  20-year  water  bonds^ 
Fioreoce,  Col -Bond  News.— Geo.  Kdlian,  Town  Clerk, 
reports  to  the  Chronicle  tuat  the  water- works  bonds  of 
Florence  recently  voted  will  be  sold  at  private  sile  as  soon 
after  the  first  of  June  as  possible.  The  securiiies  will  be  dated 
June  1,  1897;  interest  at  the  rate  of  6  per  cent  will  be  payable 
at  Florence  or  at  the  office  of  Kountze  Bros  of  New  York 
City  and  the  principil  will  mature  in  fifteen  years  from  date 
of  is-ue,  subject  to  call  after  ten  years. 

henera,  N.  Y ,— Temporary  Loan.— The  village  of  Geneva 
has  placed  a  loan  of  $5,U00  at  5  per  cent  discount.  The  loan 
was  issued  in  anticipation  of  taxes  and  in  the  form  of  notes- 
f">r  $2,500  eacb,  one  of  which  was  taken  by  the  Geneva 
National  Bank  at  d  the  other  by  the  First  National  Bank, 
both  of  Geneva.  The  Village  Treasurer  informs  us  that  this- 
loan  is  made  every  year,  and  is  merely  an  overdraft  on  the 
Treasurer  on  which  the  village  agrees  to  pa.v  interest, 

Hieuvlile  (Ohio)  School  District.- Bond  Sai«.— The  $17,- 
000  of  5  per  cent  school  binds  of  this  district  were  awarded 
to  the  Atlas  National  Bink  of  Cincinnati  at  a  premium  of 
$909.  The  bonds  are  dated  June  1,  1897;  interest  is  payable 
on  the  first  days  of  June  and  December  in  each  year  at  the 
office  of  the  Treasurer  of  the  District,  and  the  principal  will 
mature  part  yearly  from  1898  to  1912. 

Ulynn  County,  tia,— Bonds  Proposed. — It  is  reported  that 
this  county  proposes  to  issue  $40,0u0  of  court  hous9  bonds. 

Urand  Kapids,  Mich.— Bo-nds  Proposed.— The  City  of 
Grand  Rapids  proposes  lO  issue  $200,000  of  bonds  to  pay  the 
coHt  of  improving  the  s'reeti'. 

Uartfoid  First  School  District,  Conn.— Bond  Offering.— 
Proposals  will  be  received  until  June  9.  1897,  by  The  Hart- 
fold  Trust  Co.,  Treasurer  of  the  district,  Hartford,  Conn., 
for  the  purchase  of  $100,000  of  4  per  cent  district  funding 
bonds.  The  securiiies  will  be  of  the  denomination  of  $1,000 
each,  dated  May  1,  1897;  interest  will  be  payable  semi-annu- 
ally and  the  principal  will  mature  May  1,  1937,  subject  to  call 
after  May  1,  1907.  No  bid  at  less  than  par  will  be  accepted. 
The  bonds  are  part  of  an  authorized  issue  of  $130,000. 

Uadson,  N.  \.—Bond  Sale.—Oa  June  1,  1897,  the  city  of 
Hudson  received  the  following  bids  for  the  $15,000  of  4  per 
cent  street-improvement  bonds: 


Alfred  B.  Chase 10«-f7 

Wm.H.  Traver      10fi-8B 

Street,  Wykes  4  Co  10077 


Jas.  W.  Longstreet  4  Co 104'6a. 

W.  J.  Hayes  4  Sons lOillO 


SOOdbury  4  -Moulton 
u.  i;«v  X  <:■■..  B.J.H 
M.  r   I 
Dli--  / 
Cu-;, 
D.  W.  ti<>wtaii>i 


.10fl-270j 

.  imi-j  1.-,  i 


i;oo.  A.  rernald  4  Co.,  Boston..  105- 110 
Itl.'luet,  Mcrritt4Co..  Boston.. lOl'IOO 

I  W.  Harris*  Co.,  Boston lii4-330 

aklMs.io  4  Burr.  Boston 104-201 

.'<  irj.  L'?ach  4C  ).,  N.  r lOiOSO 

ti'jti'tn 'I  .i>i )  I  i,oi)ia<l.  'I'<jtfle  4  Co..  B  iston.  ..103*667 

The  bonds  were  awarded  to  Woodbury  &  Moulton. 


The  bt  nds  were  awarded  to  Alfred  B  Chase.  The  securitieB 
are  of  the  denomination  of  $1,000  each,  dated  August  1. 189*7; 
interest  IS  pa\  able  semi-annually  on  the  first  days  of  Febru- 
ary and  August  at  the  office  of  the  City  Treasurer  of  Hudson 
and  the  principal  will  mature  at  the  rate  of  $5,000  per  annum 
from  February  1,  1914  to  1916,  inclusive. 

Tho  total  debt  of  the  city  of  Hudson,  including  this  issue, 
is  $335,000.  The  assessed  valuation  for  1896  is  $5,074  581;  the 
real  valuation  is  estimated  at  about  $8,500,000.  The  popula- 
tion is  about  10,010. 

HaotsTllle,  Ala.- BondSa/e— Oq  June  1,  1897,  the$40,00a 
of  6  per  cent  bonds  ot  the  city  of  Huntoville  were  awarded  to 
W.  R.  Risen  of  Huotsville  at  a  premium  of  $2,004,  There 
were  eight  other  bids  received.  The  securities  are  dated  July 
1,  1897;  interest  is  payable  semi-annually  on  the  first  days  of 
January  and  July  and  the  principal  will  mature  Julv  8,  1937, 
both  principal  and  interest  being  payable  at  th*  Mechanics' 
National  Fiank  of  New  YorK  City. 

Hyde  tark,  Ohio.— Bond  Sale.— The  $4,143  80  of  5  per  cent 
street-iniprov.  ment  bonds  of  the  village  of  Hyde  Park  were 
awarded  to  Seasongood  &  Mayer  of  Cincinnati  for  $-1,348  85. 
The  following  bidf*  were  r*'ceived.' 

Seasongood  ,t  Mayer,  Cincinnati ^ t4  248  6<> 

German  National  Bank.  Cincinnati 4'22970 

Chas.H.Thuniauer,  Cincinnati 4  175  00 
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Tb»  •K-urtUr*  urtot  ihe  iWnnuiiDalion  of  $414  iW  each,  dated 
■Umj  M  liVl;  inirrMi  u  payable  anDoall;  and  the  principal 
«m  ma'turv  at  tbf  rale  of  $414  33  per  annum  from  May  25, 
UM  lo  IWT.  iBcluaive,  .... 

Ib41m«»«IU.  lad.— fioHd  Sale,—T\M  roUowiog  ii  a  com- 
altt*  li«i  cfth*  bid*  Moaived  for  the  llSO.OOO  of  4  p«r  cent 
bdisBapolit  pabUe-MfHy  bond*: 

1*0   TbtM  .Nat.  aMlLaqMoa...*lHia«>eo 

tJwto  aaTJehlo  .  l»7.«80  0o 
Rb  aOo.Ctiuaco  lBa,7M<w 
tat.  Biuk.  lD<lla7«  lM.;7j  »<i 

Tb«  beoda  ««•  awarded  to  E.  H.  Rollloa  ft  Sooa.  The  ae- 
oorMMai*  oT  lh«  daoomliiation  of  tl.OOO  each,  dated  June  1, 
IM7;  tslrttat  ia  payable  semi-annually  on  the  flrat  days  of 
Jaaaarr  and  July,  the  Hnt  coupon  being  for  one  month's 
lat«(c«t.  The  principal  will  mature  January  1,  1927,  both 
principal  and  intereat  beinR  payable  at  the  otBce  of  Winslow, 
Uaier  ft  Co..  New  York  City. 

I«wa  I'lty.  Iowa.— Bond  Sate.— Iowa  City  has  awarded 
940,000  of  rcfnndinK  bonds  to  the  Fir«t  National  Bink  of  Chi- 
cago at  their  bid  of  100-25  for  the  atcurities  bearing  interest 
at  the  rate  of  4  ^i  per  cent. 

Juaalea.  N.  \.^B<md*  Authorited.—Th9  OoTeraor  has 
^HMd  a  bill  authorixing  the  Tillage  of  Jamaica  to  issue 
^00,000  of  road-iniprovement  bondi, 

KaaMtClty.  Kaasaa.— Bond  .9a/e.— Kansts  City  has  sold 
440,000  of  6  per  oent  SO-ye«r  refunding  bonds. 

KIlfttMii  N.  T.— Bond*  Autharvxd.—lhe  Governor  has 
flined  a  bill  autboriztng  Kingston  to  issue  $150,000  ot  water 
teede. 

Elttaaalif,  Pa.— Bond  Efeefton.- It  is  reported  that  a 
proposition  to  issue  sewer  and  Btree^ improvement  bonds  to 
Um  amount  of  $21,000  will  be  submitted  to  a  vote  of  the  cit- 
'iMBSof  Kittanningon  June  10. 1897. 

Lake  t'oaatj,  Miaa.— Bond  Q^rerinj;.  -  Proposals  will  be 
received  until  18  o'clock  noon,  Jtily  13,  1897,  by  this  couniy 
for  the  ptircbase  of  $30,000  of  six  per  cent  bond*. 

lahaaiaf  Coamty,  Ohio.— Bond  O/enngr.— Proposals  will 
be  received  until  10  o'clock  A.  M.,  June  10,  1S97,  by  this 
coontv  for  the  purchase  of  $80,000  of  5  per  cent  b-inds.  The 
eecurities  will  be  of  the  denomination  of  $1,000  each,  dated 
June  1.  l(-97;  interest  will  be  payable  semi-anousUy  and  the 
principal  will  mature  at  the  rate  of  $5,000  per  annum  from 
Jane  1.  1901  to  1916.  inclusive. 

■aldea.  I^M.- TVmDoniry  Loan. — Maiden  has  awarded  a 
temporarr  loan  of  $50,0u0  to  Blake  Bros,  ft  Co.  of  Boston  at  a 
discount  of  2-69  percent.  The  loan  l)ecomes du3  November  3, 
t8B7.    The  following  bids  were  received  : 

R>tttnt  DUcount. 
KoOnt.  llrmtt  a  Co..  Boston...  2-85 

B.  I.  IWT  «  Co..  Bonon 2H76 

Xagerli  i  Crocker,  BoMoo 2-8 

Jw.  W.  tx>njntrMt  A  Co.,  Bocton.  2-93 
B.H.  Itolllni  &  Soiu.  Bofton  ...  iVb 

I).  W.  Howland.  Boiton »S-t>« 

ChM.  WrtI  ACo.  Bo«t<.n 1300 

■  B.  U.Uar  ACo..  BoMon. aa 

*  latanit  anrad  on  Mtaal  dart,  bot  on  a  basin  or  a  xoodaj  jear.  *  Payable 
la]l««To*aniD<U.    t  And  |&  firvmlam.    I  And  tl  GOpr«mlam. 

Baaaroaerk,  N.  Y.— Bonds  .Auf;u>ru<d— The  village  of 
Mamarooeck  haa  been  authorized  to  issue  $35,000  of  road  and 
bridge  bonds. 

■arfcof*  rtaaty,  A.  T.— Bond  QJVinff.— Proposals  will 
be  received  until  11  o'clock  a.  m.,  June  28,  1897,  by  Lee  Grav, 
Clerk  of  the  Board  of  Supervisors,  for  the  purchase  of  $80,000 
of  6  per  cent  PktBoix  Union  High-School  bonds.  The  securi- 
ties will  be  of  the  denomination  of  $1,000  each;  interest  will 
be  payable  annually  and  the  principal  will  mature  in  twenty 
yean  from  dale  of  latue,  subject  to  call  aftf  r  ten  years.  Both 
principal  and  interest  will  be  payable  in  gold  at  the  office  of 
the  Treaturer  of  Maricopa  County. 

MarioB  Coaaty,  Ohio.— Bond  Sate.— Marion  County  has 
aoU  |<8,000  of  5  per  cent  1-11^  year  diich  bonds  to  Season- 
ftood  ft  Mayer,  of  Cincinnati,  Ohio,  at  1U3-57.  The  interest 
oa  tbe  secnrlties  is  payable  aemi-annually  on  the  8rst  days  of 
March  and  September  at  Marion. 

Marlbar*,  Mat*.- Bond*  .^lufAortzed.— High  school  bonds 
to  tba  aatoaat  of  9M,000  have  been  authorized  by  the  Board 
of  AldanBca. 

Marldlaa.  Mlia.— Bond  Sate.— The  $50,000  of  6  per  cent 
MTtnc  bonds  offered  by  tba  city  of  Meridian  on  May  27. 1897, 
hmn  been  taken  by  E.  H.  Rollins  ft  Sons  of  Boston.  Tbe  se- 
MIWN  are  of  the  denomination  of  $1,000  each,  dated  April 
l^MwT;  ioletett  is  payable  semi-annually  and  the  principal 
will  iDaiare  April  1,  1917.  both  principal  and  interest  beinz 
panble  at  tbe  Seabos rd  NaUonal  Bank  of  New  York  City. 

Merrlaaek  C««Bty.  N.  tt.—Bond  Q/^erin^.— Proposals  will 
T..J****!.**  ""Hi  '*  o'clock  noon  June  25,  1897,  by  Warren 
Abbott,  Coooty  Treasurer,  for  the  purchase  of  $85,000  of  4 
VSHi!^'^  Tba  securities  will  be  of  the  denomination 
«<tl,000  each,  dat«l  June  1,  1807 ;  interest  will  be  payable 
l*f*  MMaaily  on  tbe  first  days  of  April  and  October  and  the 
fOBapal  will  mator*  as  follows  :   $85,000  at  tbe  rate  of  $5,000 

Kanaum  from  October  1,  1908  to  1906,  inclusive,  and  $«0,- 
,^  •*,'"•«*•<»'  $*.<XW  per  annum  from  October  1, 1907  to 
int.  iaolwiee.  No  bid  for  kss  than  par  and  accrued  in- 
le*««t  will  be  ooosidered. 

■llwaakM.W la-Bond*  /lufAoriced.-The  Finance  Com- 
rnitue  of  the  Commoo  Council  baa  decided  to  issue  $150,000 
of  sewer  bnoda. 

■laMaMllm  aiaa.-Bond  Sate. -The  $400,000  of  4  per 
S^.t^'S?^??^  "**  "'^  $100,000  of  i  per  cent  school  bonds 
« tft*  city  of  MieiieapoUs  were  award«f  to  Blake  Bros,  ft  Co. 


Jlat<  •/  DitamM. 
tCo-BoMoB. rss 

Sg,wSgSB rsa 

in«atOSL.BoMoB..  t-7S 

■  ■  ....  trrs 

ra  kirr.ltaataa-...!!!!  t-«0 


and  R.  L.  Day  ft  Co.  of  Boston  at  their  joint  bid  of  10708. 
The  following  is  a  complete  lift  of  the  bids  received: 

Btaka  Brga.  *  Co.  and  B.  L.  _   _     Dlatij}anitoD*  rn"r.Cl«Te....lOS-iS? 

(lav  «  r<i .  Bnatoa im-am    n  B  Wtitt  a  a  ("o.  S.  T. IM-SM 

Nv  -.™-..  .    T,,,..,'..    M  \   ir«Tu-i    1 rruM  l\ ...  Ohlo««o lOe-SSO 

I4«man  A  C.I..  N.  Y...  .lOq-lJT 

*  C...  fio,(..n lOMSS 

I  '  tf«  A  !».ja«.  Ci«v 106-ns 

Ku.lglj.liKivlb  llc.S  r...,<-ln.  .  1-   lj;i .  Uli.r  \  Co..  N.  Y lOft-lU 

The  securities  are  of  the  dtoomioation  of  $1,000  each,  dated 
January  1,  1997;  interest  is  p  yable  semi-annually  on  the  first 
dsys  of  Januarv  and  Jul?  and  the  principal  will  mature  on 
Jaouary  1,  1037,  botn  principal  and  ioterest  being  pty able  at 
the  fiscal  agency  of  the  city  of  Mianeapolis  in  New  York  City. 

HoBBt  Airy,  N.  C.~Bond  Sale.— Tbe  town  of  Mount  Airy 
has  disposed  of  water  bonds  to  the  amount  of  $35,000. 

Mt.  Morris,  N.  l.—Bond  Sate— Tbe  $5,500  of  rcbool 
buildiog  bonds  of  Mt.  Morris  have  been  awarded  to  S.  A. 
Kean,  of  Chicago,  III.,  at  100  05  on  a  basis  of  the  bnnds  bear- 
ing interest  at  the  rate  of  4  per  oent.  The  securities  are  of 
tbe  denoisioation  of  $300  each;  interest  is  payable  s-'mi-annu- 
ally  on  the  tenth  days  of  June  and  December  at  the  otiice  of 
Bingham  Bros..  Mount  Morris,  and  tbe  principal  will  mature 
at  the  rate  of  $500  per  annum,  beginning  with  December  10, 
1897. 

The  town  of  Mt.  Morris  has  no  other  bonded  indrbtedneas. 
Iti  assessed  valuation  is  $1,234,000,  its  real  valuation  is  esti- 
mated at  about  $8,000,000  and  the  population  is  eitimited  at 
2,500. 

Meant  Ternon,  Mo.— Bond S3/«.— It  is  reported  that  Mount 
Vernon  has  awarded  $16,000  of  water-works  bonds  to  J.  B. 
Pooler  tf  Springfield,  Mo. 

MnnlBlng,  Mich.— Bond  Sate.— On  Mar  81, 1897,  tbe  $30,000 
of  5  per  cent  water-works  bonds  of  the  village  of  Munising 
were  sold  to  Jas.  W.  Longstrett  &  Co.  of  Bostoa  at  100-87. 
The  securities  are  of  tbe  denomination  of  $500  each,  dated 
May  1,  1897;  interest  is  payable  annually  at  the  office  of  the 
Village  Treasurer  or  at  any  bank  in  Chicago  or  New  York, 
as  the  purchaser  may  desire.  The  bonds  will  mature  at  tbe 
rate  of  $10,000  every  fire  years,  beginning  with  Mav  1,  1007. 

Napsleon,  Ohio. — Bond  Sale.— The  following  bids  were  re- 
ceived for  the  purchase  of  tbe  $24,000  of  5  per  cent  street  im- 
provement bonds  of  tbe  village  of  Napoleon. 

Mason,  Lewt*  A  Co..  Clilc. . .  124.437  00 


Tbe  Lamprecbt  Bros.Co.,CI«T.  fUJUi  00 

Spllier  ft  Co..  Toledo       atJtOi  80 

Foartb  Nat.  Bank,  Colnmbni.  24.SMO0 


IJertron  A  8torr«.  N.  T 
C.  Zabrtskle.  Jeraer  Clu 
Kdw.  C.  Jonea  Co„  N  V. 
Geo.  W.  Wbaeler 


.  lOS-140  I  \ 

Zabrtskle.  Jerser  Cltr lOtluO  I ' 

,_  /,  , .,.    «  x'  1062S0I 

.  106-SOS) 


WesMrn German  Bank.  Ctn.  .»24,«I8  DO 
Jamea  H.  Rand.Xortb  Tooa- 

waoda.N.  r 2i.Sl»50 

O.C.  Swart.  NeTada,Ob(u....  i(«,S00  00 
!>eaaon«ood  A  Mayer.  Clndn.  21.451  60 

The  bonds  were  awarded  to  the  Wtstern  German  Bank  of 
Cincinnati.  Tne  securities  are  of  the  denomination  of  $1,000 
and  S50 ) ;  interest  is  payable  semi-annually  on  the  first  days 
of  January  and  Julv  at  Napoleon,  and  the  principal  will 
mature  tte  follows :  $32,500  at  the  rate  of  $2,500  per  annum 
fiom  Julv  1, 1898  to  1906,  inclusive,  and  $1,.50U  on  July  1, 1907. 

New  Barbadoes  Township  (.V.  J.)  Seboul  District- 
Bond  Sate.— Ihe  following  is  a  complete  li^t  of  the  bids  re- 
ceived on  June  1.  1897,  for  the  $18,831  of  5  percent  school 
bonds  of  this  distitct. 

W.  J.  Harea  A  Sona,  Boiton....  I0t-7t0 

Tbe  Hackensack  Bank lOfOOO 

S.  R.  Demnreat lOt-MO 

BanweU  A  Brstttt,  N.  Y 'lOl-seo 

I  H.  D.  winton «Prein.ttS8S 

'  For  tbe  bonda  bearing  Hi  per  cent  Interest.    *  For  (1,000  dne  1004-1007  iMtr- 

lux  4Hi  per  cent  Interesu 

The  stourities  were  awarded  to  Bsr.-ron  &  Storrs.  The 
securities  are  dated  May  1.  1S97  :  interest  is  payable  semi- 
annually and  the  principal  will  mature  as  follows  :  $1,851  in 
1903  and  $12,000  at  the  rate  of  $3,000  per  anou  n  from  1906  to 
1911,  incltisive.  The  bonds  are  of  the  denomination  of  $500 
each,  except  one  band  for  i'i'A. 

New  Castle  Connty,  Uel.— Bonds  Proposed. — A  bill  autlior- 
izing  New  Castle  County  to  issue  $300,0(K)of  workhouse  bonds 
has  been  passed  by  the  Assembly. 

New  LuBdon,  Ohio. — Bond  O/feringr.- Proposals  will  be  re- 
ceived until  June  15,  1897,  by  E.  A.  Winebar,  Village  Clerk, 
for  the  purchase  of  $8,000  electric  light  bonds. 

New  York  t'lty.— Bonds  .4ufftori««d.— The  Governor  has 
signed  bills  authorizing  New  York  City  to  isiue  $1,800,000  of 
bonds  for  the  construction  of  buildings  under  the  Department 
of  Correction  and  $6,000,000  of  dock  bonds. 

Norfolk.  Va.— Bonds  De/eafed.— The  citizens  of  Norfolk 
have  voted  against  a  proposition  to  issue  $100,000  of  not  ex- 
ceeding 6  per  cent  thirty-year  sewer  bonds. 

North  Brookfleld,  Mast. — Loan  Proposed.— TMa  town  has 
under  consideration  a  proposition  to  issue  $10,000  in  notes  of 
11,000  each. 

North  Hempstead,  N.  1,—Bond  OjTerinj/. -Proposals  will 
be  received  until  8:30  p,  m.,  June  31,  1897,  by  Sam'l  Hooper, 
Town  Clerk,  Roalyn,  N.  Y.,  for  the  purchase  of  $45,000  of  4 
per  cent  gold  macadam-road  bond i.  The  securities  w  ill  be  of 
the  denomination  of  $1,000  each,  dated  July  1,  1897  ;  interest 
will  be  payat>le  semi-annually  on  the  first  days  of  January 
and  Julv  at  the  office  of  the  Town  Clerk,  and  the  principal 
will  mature  as  follows:  $35,000  at  the  rate  of  $1,000  per  an- 
num from  July  1, 1903  to  1926,  inclusive,  and  $20,000  on  July 
1,  1927.  Each  proposal  must  be  accompanied  by  a  certified 
check  for  10  per  cent  of  the  amount  bid  for. 

The  bonded  indebtedness  of  North  Hempstead,  including 
this  issue,  is  $183,000.  The  assessed  valuation  is  $4,088,000, 
and  the  real  valuation  is  estimated  at  aboiit  $10,000,000.  The 
population  is  about  9,000. 

North  Litchfield  (III.)  HIarh  School  nistrict.-Bond 
O/Tering. —This  district  will  sell  $30,000  of  10--20-y ear  school 
bunds,  bidders  to  base  their  ofTerings  on  the  ^asis  of  the  bonds 
bearing  4,  4>^  and  5  per  cent  interest,  payable  annually. 


JUNE  5,  1897.] 
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Nyaet,  N.  '^.—Sale  Postponed.— The  New  York  "News 
Bureau' reports  that  at  the  sale  of  the  $165,001)  of  4  per  cent 
wattr  bonds  of  the  village  of  Nyack  on  June  4,  1897,  all  the 
bidders  withdrew  their  proposals  because  the  Water  Commis- 
sioners refused  to  read  them  as  they  were  opened.  The  secu- 
rities mature  in  thirty  years  from  date  of  issue,  with  the- 
right  of  the  village  to  redeem  not  exceeding  $5,000  per  an 
num  after  ten  years, 

Ugden,  Utah. — i?o«d  OJ'crtn gi.— Proposals  will  be  received 
until  4  o'clock  p.  U.  June  13,  1897,  by  Edward  H.  Anderson, 
City  Recorder,  for  the  purchase  of  $80,000  of  5  per  cent  fund- 
ing gold  bonds.  The  securities  will  be  of  the  denomination 
of  $1,000  each,  dated  April  1,1897;  interest  will  be  payable 
eemi-annually  on  the  first  days  of  April  and  October,  at  the 
Chase  National  Bank  of  New  York  City,  and  the  principal 
will  mature  in  twenty  years  from  date  of  issue,  subject  to  call 
after  ten  years.  Each  proposal  must  be  accompanied  by  a 
certified  check  for  2}{  per  cent  of  the  amount  bid  for. 

The  bonded  debt  of  the  city  of  Ogden  at  the  present  time  is 
#608,0()0.  The  equalized  valuation  for  1896  is  $10,536,839,  and 
the  real  valuation  is  estimateH  at  about  .$15,500,000. 

Opelongas,  La. — Loan  Proposed. — The  town  of  Opelousas 
will  issue  water-works  and  electric-light  notes,  payable  in  ten 
years,  and  bearing  interest  at  the  rate  of  8  per  cent. 

Pataaic  County,  N.  J. — Bonds  Proposed.— The  finance 
committee  of  the  County  Board  of  Freeholders  has  recom- 
mended an  issue  of  $100,600  of  court  house  bonds,  $5J,000  to 
mature  in  1902  and  $50,000  in  1903. 

PIsinfleld.  Couu. — Bond  Sale. — The  following  bids  were 

received  on  June  1,  1897,  for  the  purchase  of  the  $25,090  of 

4  per  cent  highway  improvement   bonds  of    the    town    of 

Plainfield : 

B.  H.  Bolllos *  Sons.  Boston.  ...105-032  I  Street.  WykesACo..  N.  Y 103-820 

-Geo.  A.  Fernald  A  Co.,  Boston...  105-030    nieti.  Denlaon  &  Prior.  Boston.  103-750 

Ju.  W.  Longstreet  *  Co.,  Bostonl<M-520  I  Farson,  Leach  A  Co..  N.  Y 103-600 

Ciutammn.  Fisher  A  PItelps.  Bos.  104-371    Bstsbrook  &  Co.,  Boston 103-450 

DlmeSarlntcs  Bank.  Boston 103-»»0    Irrlnit  Wood 103-281 

Blodiret.  Merrltt  *  Co,  Bo8ton.I03-8»0l  N.  W.  Harrts  4  Co.  Boston 103020 

The  bonds  were  awarded  to  E,  H.  R'}llins  &  Sons.  The 
eecurities  are  of  the  denomination  of  $500  each,  dated  May  1, 
1896 ;  interest  is  payable  Eemi-annually  on  the  first  days  cf 
May  and  November  and  the  principal  will  mature  at  the  rate 
of  $5,000  every  five  years  from  Uay  1,  1903  to  1926,  inclusive. 
This  loan  is  secured  by  a  nioking  fund  and  is  part  of  an 
authorized  issu)  of  $30,000,  the  remainder,  $5,000,  having 
been  sold  in  December,  1896. 

Blchmond  County,  V.  Y.—Bond  Offering. — PropoBals  will 
be  received  until  1:36  p.  M.  June  22,  1897,  by  the  County 
Board  of  Supervisors,  Stapleton,  N.  Y.,  for  the  purchase  of 
$190,000  of  4  per  cent  gold  road-improvement  bonds,  each 
bidder  to  state  the  rate  of  interest  upon  which  his  offering  is 
based.  The  securities  will  be  dated  June  1,  1897,  interest  will 
be  payable  gemi-aonualiy  on  the  first  days  of  June  and  Dd- 
cember  and  the  principal  will  mature  June  1,  1922.  The 
securities  will  be  of  the  denoniication  of  $1,000  each  and 
will  be  issued  in  the  form  of  coupon  bonds,  with  the  privilege 
«f  regiatration. 

Bida  will  also  be  received  in  the  same  manner  at  the  same 
time  acd  place  by  the  Board  of  Supervisors  for  the  purchase 
of  $12,000  of  4  per  cent  gold  road-improvement  bonds  of  this 
county.  The  securities  will  be  issued  in  ttie  same  form  as 
those  described  above. 

Proposals  for  each  of  the  above  issues  must  be  accompanied 
by  a  certified  check  for  2  per  cent  of  the  amount  bid  for. 

The  total  indebtedness  of  Richmond  County,  including 
both  these  issues,  is  $1,744,400;  the  assessed  valuation  for 
1896  is :  real  estate,  $20.540,153 ;  personal  property.  $115,225  ; 
total,  $20,635,878.    The  population  in  1892  was  53,452. 

Application  to  Restrain  the  Issue  of  County  Bonds  Not 
Granted. — The  New  York  Times  of  last  Tuesday  contained 
the  following  item  from  Albany  under  date  of  June  1: 

"Attorney-General  Hancock  baa  denied  the  application  of 
Messrs.  Moller  &  Kneeland  to  have  an  action  brought  to  re- 
strain the  County  of  Richmond  from  issuing  bonds  in  excess 
cf  10  per  cent  of  its  assessed  valuation,  and  to  compel  a  cor- 
rect statement  of  its  bonded  debt  by  the  Controller  and  county 
authorities. 

The  application  was  made  eome  few  days  ago  on  the  alle- 
gation that  the  county,  in  bonding  itself  for  tbe  sum  of  $202,- 
VOO  for  water  purposes  would  have  more  bonds  outstanding 
than  were  permitted  by  law.  The  Attorney -General  bases 
his  denial  on  the  ground  that  it  is  not  a  case  in  which  the  law 
officer  of  the  State  should  interfere  because  it  is  made  at  the 
icstacne  of  private  individuals  interested  only  in  securing 
such  advantages  to  themselves  as  might  grow  out  of  his 
action," 

RIdgeway  and  Shelby  (N.  T.)  Union  Free  School  District 
No.  I'l.—Bond  Offering. — Proposals  will  be  received  until  10 
o'clock  A.,  M.  June  8,  1397,  by  the  Board  of  Education,  at 
their  office  in  the  village  of  Medina,  N.  Y,,  for  the  purchase 
of  $19,000  of  bonds  of  (his  school  district.  Bids  are  to  be 
made  on  the  basis  of  the  bonds  bearing  5  per  cent  and  6  per 
cent  interest,  payable  annually  or  semi-annually  as  the  Bjard 
of  Education  mav  determine.  The  securities  will  be  of  the 
denomination  of  $1,000  each,  and  will  mature  at  the  rate  of 
$1,000  pr  annum  from  November  1,  1898  to  1916,  inclasive. 
Each  bid  must  be  accompanied  by  a  certified  check  for  $1,000, 

Sablna,  OMo.  — Bond  Q^eKngr,— Proposals  will  be  received 
until  12  o'clock  noon  June  21.  1897.  by  A.  H.  Mill?,  Village 
Clerk,  for  tbe  nurchaae  of  $30,000  of  i)4  per  cent  bonds.  The 
securities  will  be  of  the  denomination  of  $750  each  ;  interest 
will  be  payable  semi-aonually  and  the  principal  <vill  mature 
in  from  ten  to  thirty  years  from  date  of  issue,  both  principal 


and  interest  being  payable  at  the  Sabina  Bank  of  Sabina, 
Ohio.  No  bid  for  less  than  par  and  accrued  interest  will  be 
considered. 

St.  Josepb,  Slo.— Opposition  to  the  Refunding  of  the 
Bonds  Maturing  in  1903. — There  have  been  registered  with 
State  Auditor  Seibert  $823,400  of  4  per  cent  20-year  refund- 
ing bonds  of  the  city  of  St.  Joseph,  This  attempt  on  the  part 
of  the  city  to  refund  its  outstanding  6  par  cent  bonds  in  ad- 
vance of  their  maturity  in  1903,  is  being  vigorously  opposed 
by  the  bondholders  in  various  parts  of  the  country,  who  con- 
tend that  the  bonds  were  issued  without  the  privilege  of  re- 
demption prior  to  maturity.  At  St.  Louis  an  advertisement 
has  been  published  asking  the  holders  of  these  bonds  to 
communicate  with  Albert  J.  Earight  &  Cj.  of  St.  Joseph, 
or  Wernse  &  Dieckman,  Whitaker  &  Hodgman,  William 
C.  Little  &  Bro.  and  J.  G.  Cahill  of  St.  Louis. 

Salem,  N.  S.—Bond  Election.— Tbe  Mayor  of  Salem  has 
recommended  to  the  City  Council  that  a  proposition  to  issue 
$30,000  of  paving  bonds  be  submitted  to  a  vote  of  the  people. 

Salinas  City.  Cal.— 5ond  O^eringr.— Proposals  will  be  re- 
ceived until  7:30  p.m.  June  21,  1897,  by  John  Kelly,  City 
Clerk,  for  the  purchase  of  $40,000  of  5  per  cent  coupon  im- 
provement bond?.  The  securities  will  be  of  the  denomination 
of  $1,000  eaoh  ;  interest  will  be  payable  annually  on  the  sec- 
ond day  of  January  and  the  principal  will  mature  at  the  rate 
of  $1,000  per  annum  from  January  2,  1898  to  1937.  inclusive, 
both  principal  and  interest  being  payable  at  the  oflice  of  the 
City  Treasurer  of  Salinas  City.  No  bid  for  less  than  par  will 
be  considered. 

SandersTilJe,  Sta.—Bond  Election.— \n  election  will  be 
held  on  July  14,  1897,  to  vote  on  a  proposition  to  issuei  $18,000 
of  court-house  IJonds. 

San  Leaadro,  Cai.— Bond  O^eringr.— Proposals  will  be  re- 
ceived until  June  21,  1897,  by  F.  H.  Williams,  City  Clerk,  for 
the  purchase  of  $9,750  of  electric-light  bonds. 

Scotland  County,  Mo, — Bond  Issue. — Scotland  County  has 
issued  $347,000  of  ij^  per  cent  refunding  bonds.  The  securi- 
ties are  dated  June  1,  1897  ;  interest  is  payable  semi-annually 
on  the  first  days  of  June  and  December  and  the  principal 
will  mature  in  from  five  to  twenty  years  from  date  of  issue. 

Som^Tille,  Mass.— Bond  O^ertJigr.— Proposals  will  be  re- 
ceived until  8  o'clock  P.  M.  June  10,  1897,  by  the  Committee 
on  Finance,  care  of  John  F.  Cole,  City  Treasurer,  for  the  pur- 
chase of  $142,000  of  4  per  cent  city  loan  bonds  and  §25,000  of 
sewer  loan  bonds.  The  securities  will  be  of  the  denomination 
of  $1,000  each,  dated  July  1,  1897,  and  the  interest  will  be 
payable  semi-annually  at  the  National  Security  Bank  of  Bos- 
ton. The  principal  of  the  city  loan  bonds  will  mature  part 
yearly  on  July  1,  as  follows:  From  1898  to  1901.  $11,000 
yearly;  from  1902  to  1907,  89,000  yearly;  from  1908  to  1911 , 
$5,000  yearly,  and  from  1912  to  1917,  $4,000  each  year.  The 
sewer  loan  bonds  will  mature  at  the  rate  of  $1,000  yearly  on 
July  1  from  189-i  to  1923,  inclusive.  The  debt  of  the  city  of 
Somi  rville,  including  this  issue,  is  $1,154,000,  and  the  assessed 
valuation  for  1896,  $49,070,800. 

Sonth  Dakota.— Bond  Call.—Oa  July  1, 1897,  the  following 
bonds  will  be  redeemed  by  the  State  of  South  Dakota,  on 
and  after  which  date  interest  will  cease: 

Deaf  Mute  School  trands  of  the  denomination  of  $500  each, 
issued  May  1, 1883,  Nos.  1  to  24,  inclusive:  University  bonds 
of  tbe  denomination  of  $500  each,  issued  May  1, 1835,  Nos.  1  to 
60,  inclusive;  Agricultural  College  bonds  of  the  denomination 
$500  eaoh,  issued  July  1,  1835,  Nos.  1  to  40,  inclusive;  Deaf 
Mute  School  Dormitory  bonds  of  the  denomination  of  $500 
eaoh,  Nos.  1  to  32,  inclusive;  School  of  Mines  bonds  of  the  de- 
nomination of  $500  eaoh,  Nos.  1  to  20,  inclusive. 

These  securities  were  issued  by  the  Territory  of  Dakota 
and  are  payable  at  the  Chemical  National  Bank,  N.  Y.  City. 

A  more  detailed  description  of  the  above  bond  call  will  be 
found  in  the  official  advertisement  elsewhere  in  this  Depart- 
ment. 

Springfield,  Ohio.— BoTid  O^eringr.— Proposals  will  be  re- 
ceived until  June  15,  1897,  by  tne  citv  of  Springfield  for  the 
purchase  of  $3,000  of  water  bonds.  The  securities  will  bear 
3  per  cent  interest,  payable  semi-annually,  and  mature  in 
twenty-two  years  from  date  of  issue. 

Stockton,  N.  J.— Bond  Of ering. —'Proposals  will  be  re- 
ceived until  8  o'clock  P.  M.  June  7,  1897,  by  William  H.  Ken- 
singer,  Clerk  of  the  Finance  Committee,  for  the  purchase  of 
$10,000  of  4  per  cent  coupon  school  bonds  of  the  town  of 
Stockton.  The  securities  will  be  of  the  denomination  of  $500 
each,  dated  July  1 ,  1897  ;  interest  will  be  payable  semi-an- 
nually on  the  first  days  of  January  and  July,  and  the  prin-  i 
cipal  will  mature  in  twenty  years  from  date  of  issue,  both 
principal  and  interest  being  payable  at  the  National  State 
Bank  of  Camdt  n,  N.  J.  No  bid  for  less  than  par  will  be  co  n- 
sidered  and  each  proposal  must  ba  accompanied  by  a  ce  r 
tifled  check  for  $200.  - 

Summit,  N,  J.— Temporary  Loan.— A  note  for  $1,000  has 
been  ordered  to  be  dra.wn  for  discount  in  anticipation  of  the 
collection  of  taxes. 

Syracuse,  N.  Y. — Bonds  Authorized.— The  Governor  has 
signed  a  bill  authorizing  the  city  cf  Syracuse  to  issue  $100,000 
of  school  bonds. 

IhomasTlUe,  tia.— Bonds  Authorized.— O a  May  30,  1897, 
the  citizens  of  Thomasville  voted  in  favor  of  a  proposition 
to  issue  $33,000  of  water-works  and  sewer  bonds. 
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yM«4«.  Ohlo.—Boml  Sale  — Tlie  city  of  Toledo  bM  Mid 
n^OM  o(  9  per  oent  Hn et-improvemeot  bond*  to  th«  Sinkiog 
Tni  Oomintiriffnin  ol  that  city. 

UBloiTlltr,  M9.—Bond  Sale.— The  ciif  of  UoionTilie  has 
■old|lS)MOo(  rlt-ctric  light  aoJ  water  bondu  to  the  No<'l- 
YoMK  BoBd  ..V  Suck  Co.  of  S  .  Louis  at  par.  The  securitieg 
bMT  filMWt  at  (b«  r«t«  of  3  p^r  cent  and  will  miture  April  1, 
f!M,  nbitot  to  csall  after  April  1.  1901. 

Tta  Wert  Ccsaty.  Ohio. -Bond  .Sale.— Tbia  county  haa 
■old  118,000  of  S  p«r  crnt  bonds  at  1U913.  The  aecuruirs  will 
natni*  M  follows:  fd.OOO  at  the  rate  of  |3,000  pej  annum  in 
190T  aad  1W8  uid  $13,000  at  the  rate  of  t^.Ow  per  annum 
from  IttW  to  !9lt.  Inclusive. 

TIttor.  Col.—Honil  Offering.— This  city  aaks  for  bids  for 
tb«' porchaae  of  ^.(.Oiiof  water- works  bonds. 

TiacvaaM.  lm4.—IiontlSale. — The  following  is  a  oompl»*te 
listof  the  bkl'i  leceivrd  for  ih<if^..>,i)uOof  Uigh  School  build 
iog  bonds  of  Vincennca. 


Co.CklcMO' 


■MULOblowu 

i*P3or.CI«T» 

Ca.Chioa|o.. 


Pnmium. 

..|Ct7»«0 


t.OuS0O 

i.mi  mi 

IMaCo.. Cm.  l."U'  1 

cu..a«T.  1/-1 


Prtmtum. 

Spltaw  a  Co.. ToUSo      l.ftxtta 

MwowoodaibTar.Oa l.ouuo 

Knulii.  Ixmtii'llr  A  Co. I.:lll6a 

'  ln(lliin»P'>ll«  l«7ii) 
Vow  Vor»...  lixilO 
..  y loilO 

The  bond*  were  awarded  to  N.  W.  Harris  &  Co.  The  se- 
curities bear  3  prr  cent  interest  and  will  mature  at  the  rate  (if 
|S,000  per  annum  from  1007  to  1917,  inclusive. 

WasfelBgloa,  Pa.— .s'a/e  Pbxfponed.— The  sale  of  the  $60.- 
OOOot  4  p«r  c^nt  1-18  jrvar  strtet-improvement  bonds  of  this 
borcugb,  which  was  to  have  tiken  |.lace  on  June  7,  1897,  has 
bten  indi  tli.itely  postponed. 

Watartowo.  N.  \.—Bond»  Autfioriead  —The  Ojvernor  has 
■icovd  a  bill  aijtborizioir  an  i»n\xe  of  water  bonds 

We«l  I  he»t<r.  Pa.— Bond  /snuj.— Joliu  Thorp.  President  of 
the  &>rouKb  Council  of  West  Chester,  reports  to  the 
Cbbomiclx  that  the  {60,000  of  wa'^r  oonda  recently  auihor- 
iXB<l  haTv  or  will  all  be  taken  by  local  iaveators.  Tbe  securi- 
Um  bear  Z^  per  cent  intertst  and  will  mature  in  thirty  years 
from  date  o>  issue. 

West  Maaafleld,  Ohio.— Bond  Safe.— Oa  May  31, 1897.  tbn 
$1,S00  of  0  p»r  cent  S-jear  ^icfruge  public  baildini;  bonds  of 
West  Maosflt Id  were  awarded  to  tJbe  Union  Banking  Co.  of 


Wast  MansBeld  for  $1,916  35  and  accrued  interest  for  10  dar#. 
Jaa.  W.  Longstr«et  &  Co.,  of  B^'on,  bid  par  and  a  pramium 
of  $3  33  with  acorued  interest  to  date  of  d«liTery. 

West  Point,  m.tu.—Bond  SaU.-Weat  Point  has  sold  $20,- 
.000  of  6  por  cent  water- <rork«  bond*  to  the  No^l- Young  Boad 
&  Slock  Co.  of  Sc  L-)ais.  The  securities  will  m^iture  frou 
1907  to  1017,  inclusive.  The  t<  t«l  d-bt  of  W.s;  Point  is  $77,- 
000,  Tbe  asaetsea  valuation  is  $800,000  and  tbe  real  valuation 
is  estimated  at  about  $1,000,000.  Tbe  papulation  amounts  to 
about  S,800. 

WUhes  Barre,  P*.— Bond  Sa/e.— The  $100,000  of  4><  p^r 
cent  rtfundinn  Ltonda  of  the  city  of  Wilkee-Barre  were 
awardeil  as  follows : 


J  a  W*ll*a«.  Wllkei-BUT*  

Andnw  Baxt«r.  WUkas  Ban* 

J. ,»  P.  O'tKinnall.  Wllkm-Burra.... 
Karwin.  I,i>»rh  -t  <"  ■  ^  -  •'•■rlc  ... 
KKraon.  LeAon  .%  '  rk..., 

C.  II.  tVhlio&i  .  

K.  C.  MtAnwi-nrt  .t  '  

Dick  Bro-.«  Co..  1  biU  U.lpbUL 

Ulek  Brut.  &  Cu..  I'ulliuleliitila 


,.  |«UU 
„        '00 

..    4.ono 

..  6,100 
..  10.000 
..  «0,000 
..  90,000 
..  SO.000 
..   8U.V00 


MatwUv. 

iimt-isST 

lUOS-IMT 
IS  «-llM7 
lOOS-lOST 
I»07-I»« 
ll>12-ll'Z7 
19I7-111S7 
IthW-IDST 
lSt7 


ItM-St 

lot-rs 

10f7ft 
10810 
110-19 
Ili-M 

iirfto 


Tbe  loan  is  issued  in  tbe  following  form  : 

ti  ban<l>  of  tioo  esoh,  re4eam»ble  June  i,  looj,  pajahlo  June  1. 1927. 

>6  iKMidt  or  S-'iiO  each.  redMin'sblc  Jiu>d  I,  IWi^.  parable  Jam  I,  IDST. 

aoboad>iitfSOa«Mii.r«<Ueiuable  Jua*  1,  lIMn,  pafabia  Juds  1, 1BS7. 

tOlMndiof  |t.'<'<Oaacli.ra(l«eiiuble  Jane  1, 19i3,  paf able  Jane  1,  IM7, 

1!0  IwoOi  of  f  1 .000  oaoh.  reiHem  able  J  one  I.  IIII7.  parable  Jane  1,  IM7. 
.  SO  boDda  ut  f  l.uoi  exA.  radeamafele  Jaae  I,  1IIS2,  parable  Jane  1,  lMt7. 
SCO  bond*  or  11,000  eacta,  parable  Jane  1, 19r. 

Of  the  total  amount  issued,  $70,000  will  be  devoted  to  sewer 
construction,  $10,(HK)  to  firs  department  improvement  and 
$20,000  to  s'rcet  improvement. 

Tbe  bonded  debt  of  Wilkes-Barre,  including  this  issue.  i» 
$498,700  :  fl  >ating  debt,  $58,736  :  total  debt,  $347,436.  The 
casti  in  tbe  treasury  at  tbe  present  time  amounts  to  $2A.720  ; 
other  available  aasets,  $98  666 ;  total  resourceii,  $119,886  ;  net 
debt,  $428,04').  The  a^ses^^eJ  valuation  is  $6  877,87 1  ;  the  real 
value  is  estimated  at  about  $35,000,000.  The  population  in 
1890  was  S'^.OOO.  and  4t  thp  pte^en^  time  is  estimated  at  about 
5i>,000. 

Wilmington,  Del.— Bond  Sa/e. —The  followios;  is  a  oom- 
plete  lilt  of  tbe  bids  received  on  May  39,  1897,  for  the  $15,000 
of  4  per  oent  sinking  fund  bonds  of  the  city  of  Wilmington: 
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VILLAGE    OF 
FAR  ROCKAWAY,  L.  I., 

6S  IMPROVEMENT  BONDS. 

Mattes  le  kerebr  ciTen  that  bonda  at  One  Tbou- 
■  Of  tbe  Vtllamof  Kar  Hockawar. 
of  Ttalnr-STe  Thuu^iaod  Dollar*. 
I  dale  Jane  lit,  1(«7,  parable  One  Tbuuaand 
IMIara  eadl  year  aflar  the  laane  thereuf  for  twenir 
Mace.  Bad  rtfuw  Tbouaaod  Italian  ua  tbe  twentr- 
tlM  roar  altar  tbe  laeoe  tlteteuf.  vitb  lutereat  para- 
Meaaatt-aDBOsIlrMtvsreaBt.  iMued  in  panoanoe 
of  ■•*  aatkoctttos  tha  raidnc  of  ttie  aura  ul  Tblrtr- 
•TeThuoaaod  l>ullar*  in  annoa)  Inataimeota  aa  an 
•itfaardlaarr  ezpaodllure  for  tl>e  parpoae  of  and  tu 
keaavaadad  u  t—  l»pri>t«uieiit.«jpeoln«  and  repar- 
aMoasf  Ito  Mraou  sDd  avaoaea  of  the  Vlllace  of 
Vfer  noaftavar.  win  be  aoM  br  the  Troaiem  of  aaid 
TlUaea,  «ttb  accraed  latorast  tberaoo.  tu  the  bUtbcit 
Meesr.  at  pabUe  ool*  at  tb«  VlUate  Hall,  In  tbe 
▼■>■••  •'  rar  Rookawar.  M.  r..  uo  the  7tta  dar  at 
imm.  Iter,  at  t:*a  o'cioek  la  the  afternooa  of  tbv 


•saoot  ba  loaaUr  aold  (cr  laaa  ibap  par 


Doled  ItoT  iTih.  UK. 

BHOCKUOLar  L.CABR01.I«  Praaidcni. 
WATKIM  W.  JO.HKS,  ) 

THOMAS  LKITCH,  )Traateee. 

&  B.  ALTUAL'SK.  Ja..  j 

H.  <i.  IIErsOM.  VlUaoeaerk. 


1(#1  i,ooo 

vaiage  of  CoUege  Point,  N.T. 

•  4>  WATER  BONDS. 

n«arl  <>r  TrBM*e>  of  the  Vlllace  of  Collaaa 
r««at.  K.  T.  herebit  luTite  t>Ma  for  Um  wbula  o  aar 
»art  of  elersa  t^.'oo  tvootr-rear  foar  par  cant 
volar  Wade  of  eaM  vUla**  aa  aatbortiad  br  Chopur 
>  ^  «(  Ik*  ttm  "I  iha  lUldaf  Nsw  Tort  of  laae 
BMS  an  imrttaea^oe  win  »e  reoolved  br  th*  Uoauae 
•r  ttevWaaa  a(  UMtr  rooau  la  rsepattaaom  laafl- 
t«t»0»Uas«  Poiat.X.  T.aptoao'elookP.  M.  Jaae 
Ttkb  l«N.  whaa  oad  vkM*  all  kM*  will  ba  oeaawl. 
Alt  mis  ■  Hi  soat  ka  aesaf  nied  br  •  oactMad 
<ke«k  draws  to  the  antar  of  r.  R.  CLAia,  BsQ..  Vil- 
las* Tfaariii.  tor  Sv*  pm  wnl  of  tha  aiaoaat  Hd 
tke  kalanee  tt  be  mM  kr  tka  faoaeMfai  MdOot  od  or 
'-* —  U  s-rfodk  Jao*  seth.   laiT.  at  Ike  math 


Safer*  U  s'tfodk  Jao*  SSth.   laiT.  at  tk*  math 

•kae*  l*a  knade  ««(£•  daUTcnd.    iC*  board  n^ 
MTfMt^rwki  1..  ~)„iB«rorairbM»r^^^ 


NEW  LOANS. 


BOND  OALL. 


SOUTH    DAKOTA. 

1*1  EBRI,  B.  D..  June  1.  ISPT. 

Notlee  la  herebr  siren  tliat  tbe  f  olluwins-deicrlbed 
TerritorUI  mow  SUteof  Buatb  DakeU)  Bonda  are 
railed  for  pajnient  im  Jalr  let.  ltW7,  oo  and  after 
which  dale  tnteroit  will  ceaae. 

liaaed  Mar  1st.  18^,  for  t  bo  oonstnictlon  of  School 
for  Deaf  Motei  at  Sioux  Falli,  Numbers  1  to  U.  both 
■ncluslre,  of  (AOU  each. 

Issuutl  May  tst,  18S.1,  for  the  construction  cf  the 
main  building  or  tbe  Dakota  Unlrersltr  at  Vermil- 
lion. Mambera  1  to  flu,  both  Incluslre.  of  S&OO  each. 

laaaed  Jalr  1st,  1-85,  for  oonipletInK  the  Agricul- 
taral  Culletie  at  Biookliurs,  Numbers  1  to  40,  both 
inolUBlre,  or  t&'JO  each. 

Issued  Julr  Isl,  1889.  lor  the  conatractlon  of 
Oormltorr.  \c.,  School  for  Oeof  Mate*.  Namben  1 
to  3S.  both  incluslTe,  of  SSOO  eaoh. 

Iiaaed  Jalr  Ut,  ltlM5.  f  jr  oonstructton  of  School  of 
Mines  at  Rapid  CUr.  Naml>en  1  to  iO,  boib  Incluslre, 
of  ISOSeach. 

The  abore  described    Bonds  were  laaasd  br  the 
TerrlUirr  of  Dakota,  and  are  parable  to  bearer  at 
tha  Chemical  Kallooal  Bank  In  the  CItr  of  New  York. 
KIRK  U.  HUILLII'S, 
Treasorer  of  State  of  South  Dakota. 


INVESTMENTSa 


C.  H.  WHITE  &  CO., 

BANKBRS, 

31  VAHHAU  MT..  >'VW  YORK. 

MUNICIPAL, 

RAILROAD, 

AND 

STREET  RR. 

BONDS 

BOUGHT  AND  SOLD. 

LISTS  MAILED   ON  APPLICATION. 


ASMOOd-BoBd   Set  nr  Chronicle  Volnmes,  from 
18M  to  1M6.  for  sale. 

WILLIAM  II.  DANA  COMPANT. 

76K  Pine  atraat.  New  Tork. 


City  of  Bestan,  Masa.,  Bes SW 

CItr  of  Clevelnnd.  Oblo,  Coop,  or  Res.. .4* 
CliyorBlnKbainplon,>'.Y.,Caap.  orRe(.4a 

CItr  of  Kew  Bedford,  Itlaaa.,  Res 4s 

nildaleaexeoanir,  Slaaa.,  Coap 4o 

A  fall  descrtptton  of  either  of  these  Issues,  wltb 
prices,  will  be  mnlled  on  appltcatlnn. 

E.  H.  ROLLINS  &  SONS, 

19    niLK    MTRKET. 
BOSTON MASS 

ADAMS  &  COMPANY^ 

BANKERS' 

DEALERS  IN 

INVESTMENT  BONDS, 

Members  of  Boston  Stock  Bicbanse. 

No.  7  Congress  and  81  State  Streets, 
BOSTON. 


N.  W.   HARRIS  &  CO., 

B  A  .\  K  E  R  M, 

31  N    »-*AV  ST.  (Bank  of  Camnerce  Bids.).. 

Government  and 

Municipal  Bonds 

OFFER 

PIrat  Mortaasp  Maolelpai  S% 

!I4M-Year  markri-IIonee  Boada  of 

ItlK.IIPIIIS.  TRNN. 

NSW  I.IBT  or 

City  and  County  Bimds  tut  Pnblishad. 


W.  N.  Coler  &  Co., 

BANKERS. 

MUNICIPAL  BONDS 
S4  NASSAU  STREET. 


June  5,  1897.] 
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W.  J.  Hayes  A:  Sons,  Cleveland.  103-310 
Heyl  h  Mayer.  Pblladelpbla...  108-170 
Bdw.  c.  Jonen  Co..  Philadelphia  103-150 

SC'tt*Co..  Wilmlnnton 102-830 

.1.  B.  Moore  ft  To..  Wilminrrton  102  020 
Wni.  M.  Steven8<jn.  Wilmlngfn»l"0-50n 
Jas.  W.  liongstreet ft  Co.,  BoBt.  100025 


FaMon,  Leach  ft  Co..  N.  T 106-250 

Rudolph  Klerbolte  4  Co..  N.T.  106-220 
C.H.  White*  Co..  New  Vork.  .  104-630 
Kqnit.  Gnar.  4  Tr.  Co.,Wilmlng.  104-000 
R.  R.  Robinson,  Wilminfrton. . .  103-590  | 
Bvans  ft  Co.,  Wilmington 108-350 

•For  »6,500. 

The  securities  were  awarded  to  Farson,  Leach  *  Co.  The 
bonds  are  of  the  denomination  of  |100  or  multiples  thereof 
and  will  mature  October  1,  1925. 

Wolfboro,  N.  H.— Bojid  Sale.— The  village  of  Wolfboro  has 
sold  $6,000  of  electric-light  bonds. 

lork  Cltj  (Pa.)  School  District.— Bond  Scde.—Ou  June  1, 
1897,  the  $30,000  of  4  per  cent  school  bonds  of  this  district 
were  awarded  to  W.  J.  Hnyes  &  Sons  of  Clereland  f or  $31,369. 
The  securities  mature  in  from  nine  to  eighteen  years  from 
dat<;  of  issue. 

Toanggtown,  Ohio. — Bond  Sale. — The  following  is  a  com- 
plete list  of  the  bids  received  for  the  $3,300  of  5  per  cent 
street-improvement  bonds  of  the  city  of  Youngstown: 

Firemen's      Pension      Fund.  I  C.  H.  White  ft  Co  .  New  York  .$3,220  70 

Youngstown |3,280  00    Rudolph  K lejbolte  ft  Co,,  Cln .  3.2 1 8 18 

Oennan  National  Bank.  Cln...  3:ZS0  00  I  Dieti,  Denison  *  Prior,  Clev..  3.203  15 

Cbas.  M.  Thnmauer.  Cln. 3,228  0:)  I  8.  A.  Kaan.  Chicago 3,300  CO 

Fourth  Nat.  Bank,  Colamhns..  3,226  00   Farson,  Leach  ft  Co..  Chicago.  3,200  00 
Seasongood  4  Mayer,  Cincin. .  3,221  75  | 

The  bonds  were  awarded  to  the  Firemen's  Pension  Fund  of 
Youn  jstowD.  The  interest  on  the  securities  is  payable  semi- 
annually and  the  principal  will  mature  as  follows:  $1,000  on 
October  1,  1898;  $1,000  on  October  1,  1899,  and  $1,300  on 
October  1,  1900.  Both  principal  and  interest  are  payable  at 
the  office  of  the  City  Treasurer  of  Youngatown. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  debts  received  since 
the  last  publication  of  our  State  and  City  Sufplbmknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  items 
of  information  additional  to  those  given  in  the  SnPPLKXBNT 
and  of  interest  to  investors. 

Chlpp«wa  Connty,  Micb.— The  following  financial  state 
ment  of  Chippewa  County  has  been  oorrrcted  up  to  May  1, 


1897,  by  means  of  a  special  report  to  the  Chronicle  from 
William  M.  Snell,  County  Clerk. 

The  county  will  offer  for  sale  on  June  1,  1897,  $40,000  of  6 
per  cent  15-year  refunding  bonds. 

County  seat  is  Sault  Ste.  Marie. 


Bonded  debt,  May  1,  '97.  $142,000  I 

Floating  debt 32,976  I 

Total  debt  May  1. 1897..     174,976 
Eqnallzed  valuation,  '96.3.475,998  I 


Actual  value  (est.) $6,944,260 

Population  In  1890  was 12,019 

Population  in  1897  (est.)...  18,000 


Newport,  Ky.— Edward  Biltz,  Miyor.— The  following  re- 
port of  the  financial  coiditioa  of  Newport  has  been  corrected 
up  to  A.pril  1,  1897,  by  mean)  of  a  special  report  to  the 
Chronicle. 

Newport  is  situated  iu  Campbell  County. 


LOANS- 

Bridoe  Bonds— 
5s,  J&J,  $37,009 

Flood  Bonds— 
58,  J&J,  $50,000 

Fdsdixo  Bonds- 
58,  A&O,  H!52,.500 , 

Public  Landino  Bonds — 

88,  Auk.,  $5,000 

88.  J&D.    30,000 

Kedemption  Boids— 
58,  J&J,  $81,500 

HEFONDiNO  Bonds— 
58,  F4A,  $10,000 


When  Due. 

1911 

1904 

1913 


.1900 
1900 


.1906 
.1914 


Street  Improvement- 
58,  var.,  $118,100 1919 

Water  Bonds — 

7'io8.  M&S,  $258,000 1901 

73,o8,  M&N,    190,000 1902 

73io8,  M&N,    180,000 1903 

5s,         M&N,       92,000 1914 

Total  debt  Apr.  1,  3  897.$1, 104,100 

Sinking  fund  assets 17,000 

Net  debt  Apr.  1, 1897. . .   1,087, 100 
Tax  valuation.  1897. ...10,881,402 

Tax  rate  (per  $1.000) $24-05 

Population  In  1890  was 24,918 

Population  in  1897  (est.)... 30,000 


Wabaansee  Connty,  Kansas. —The  following  financial 
statement  of  Wabaunsee  County  has  been  corrected  up  to 
May  1,  1896,  by  means  of  a  special  report  to  the  Cbroniolb 
from  J.  R.  Henderson,  County  Clerk, 

County  seat  is  Alma. 


LOANS-  WTken  Due. 

Railroad  Aid  Bonds- 
78,  July  1,  $138,700.. July  1,  1910 
Total  debt  May,  1, 1897.  $138,700 

Tai  valuation,  real 1,775,529 

Tax  valuation,  personal.    525,322 

ASSESSMENT.-Real  estate  Is 
valuo  and  personal  property  on  >3. 


Tax  valuation,  railroads.  $559,217 

Total  valuation  1896 2,860,068 

Total  tax  (por  $1,000) $41-70 

Population  1890  was 11,720 

Population  1896  was 11,893 

assessed  on  a  basis  of  <b  aotual 


INVESTMENTS. 


Investment  Bonds 

FOB 

New  York  Savings  Banks 
and  Trustees. 

■•IST8    8BNT    UPON     APPLICATION 

MEMBERS  OF  BOSTON  AND  NEW  TORE 
STOCK  BXCHANOE8. 

R.  L.  DAY  &  CO.. 

40  Water  Street,  Bo«t*B. 
y  !!■.•■>■  Street.  Hew  Tark. 


NEW  LOAN 

^  1  ao,ooo 

CITY  OF 

QUINCY,    MASS.,    4s. 

PRICK  ON  APPLICATION. 

Farson,    Leach    &   Co., 

CHICAGO.  HEW  YORK, 

lis  Daarbara  St.  3  Wall  8t 


NEW  LOANS. 


WHANN&  SOHLESINGER 

MUNICIPAL 

BONDS. 


*    WAI.I.    STREET. 


HEW    YORK. 


$155,000 

Territory  of  New  Mexico  58, 


onder  and  controlled  by  set  of  the  United 

BUtes    CooirreM.      Population.    200,')OO.     Asneaied 

Talne.  %4\.Uo,Mt2.    Debt  \o»tt  than.'!  per  cMt.    We 

resard  equally  fttronn  an  bonrln  of  tbo  (Government. 

DUE  10-UO  AND  t20-30  VEAItH. 

Price  and  parttculam  upon  application. 

MASON,  LEWIS  A  CO., 

BANKKKM. 
BOSTON!  Worltalnstnn  Bids.,  31  State  St. 
CHICAGO  I  171  I.a  Salle  St. 


SAFE  INTESTMENTS. 

■END  FOB  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

33    OONQRESS   STREET,    ■    BOSTOH. 
1*9  Baperlar  StrMt,  Claralaad   O. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUOOT  AKB  BOLD. 
OeTonahlre    Balldlng. 

«6   State   Street,   Boiton,   Masi. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERS, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APP1.ICATIOH. 


INVESTMENTS. 

HIGH  GRADE 

State,  Mnalclpal,  Connty,  School 

B01V13S. 

I/egal  InTeetments  for  SavlnKs  Banks  In  New  Tork 
and  All  New  EnKland. 

Rudolpli  Kleybolte  &  Co., 

B  A  N  K  E  K  S, 

N.  W.  Cor.  3d  &  Walnut  St*., 
Cloclnnatl,  Ohio. 

41  and  43  Wall  St.  aad 
47  Exchange  Place,  N.  Y.  CItr. 
LISTS  MAILED  UPON  APPLICATION. 


GOVERNMENT, 

MUNICIPAL, 

StEET  R'WAY 
BONDS. 
Edward    C.    Jones  Co., 

Vtl  CHE8TNDT  STREET.         1  NASSAU  STREET 
PHILADELPHIA.  NEW  YORK. 


W.  J.  Hayes  &  Sons, 

BANKEBS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Railway  Bonds,  and  other  blgh-jrrade  In- 

Tahtments. 

BOSTON,  MASS.,  Clereland,  Ohle, 

7  ■xobuwe  Place.  311-313  Snperlor  St. 

Oatilt  AOdreu.  "KDNNETH." 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 

STATE   €ITT  A  BAILROAD  BONDS. 


MORTGAGE  LOANS 

IN 

TEXAS. 

Intereat  7  Per  Cent  Net, 

no    COMMISSIONS   ebarged  borrower  er  lendei 
until  loans  have  proven  Rood. 

FRABTCIS  SMITH  dc  CO., 

SAN   ANTONIO.   TEXAS. 


James  N.  Brown  &  Co., 

BANKERS 
651  Cedar  Street,        -        -        HEW   YORK 

MDJnCIPAL,  COUNTY,  BCHOOI,  AND 
TOWNSHIP  BONDS 

BOUQHT     AND     SOLO. 


Edward  I.  Rosenfeld, 

mUPriCIPAL    SECCBITIES. 

High-Grade  Warraole   a  SpeclaItT 

Write  for  List. 

No.  66  Broadwiiy,  New  Tork. 
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Oil  City,  Ps.— TiM  foUowing  fiiwacial  aUtement  of  Oil 
Cltr  hM  htm  oorrMted  ap  to  April  9,  1W7,  by  meana  of  an 
oOcial  rrport  to  the  Cbbomicuc  from  8.  W.  Bambart, 
Ooinptroll«r. 

Tbit  ri«T  i*  ia  VwaaKo  County. 

LOANS- 


OrrBriLniwo  Bojriw— 

iii,  MAS.  918.000 Sept.  1.1897 

#I.O0O4w)r«trlr  to  Sept.  l.  lOU 

Oil  Cm  aoaoiwa  Boana— 
fEoooTT.r 


ta.MM.    98.000.. ..BqiCl,  1897 

iSLeeo*M|««i7)  losapt.  i.  iboo 
wawbBovd^— 

■■.■JW.  9IS.00O....S«pt.  1,1807 
mUtOO  dna  TMUir)  to  Be|>t.l,  1901 
j<lUhS.mOOO Sepk  1. 1908 


Aaaiti  dabt  Apr.  0,  '97.    «7S,000 

FtoaUnir  debt 13,030 

4k,  HAH. 918.000 Sept.  1. 1897    Total  debt  Apr.  6,1897..      91,800 

S|.0004wn«riT)loB^t.l,  I9U    W»UT(t<<l>t  (iiu'liided)...      Al,OOQ 

Wi.»u»>»^*-^>      _  r  ^^  vuluntlou.  reW 2,093,546 

Ti>tmlTalu»Uon,perMnM.    219.59.t 
Total  Tataatton  1897 ....  3,309,185 

AmeMment  In  >3  aotiial  value. 
Toul  l«x  (p<>r  tl .<HX>|  -OO. .  .$.ie-00 

ropiiliitliin  In  IK'K)  wtiM 10,933 

ritniilatloi)  In  Isso  wiir* 7.315 

PopulHUon  In  1897  (estlni.). 13,000 

St.  jMopk,  H*.— Tbe  followiog  flaancial  atatemeut  of  Sr. 
JoMph  baa  b««n  corrected  up  to  April  IS,  1897.  by  mean!<  of 
■a  otteial  report  to  the  Chromclx  from  M.  M.  Rifigs,  City 
Oooipt  roller. 

St  Jowi^i  i«  tbe  county  aeat  of  Bucbanan  Couaty.  The 
eity  baa  no  water  debt  but  pay  a  an  annual  rental  for  water 
porpoM*  of  ISO.tOO. 


.LOANS-  i^**"  Due. 

Fumiixo— 
•a*.  FAA, 9828.400... Aug.  1. 1908 
41.  PAA,    431,500..  Jan.  4, 1901 
PaaVdae  bond*  not  pr«- 

(oated    95,600 

Bonded  debt  Apr.  19,'97.1,250,SO0 
SlaktttcMnd 16,760 


Not  debt  Apr.  19.  -g?..  $1,333,740 
Tax  valuailoD,  real. ...1.^,506,060 
Tax  valuation,  person']  7,306,015 
Total  vuluatloiil896... 32,712.975 
AmeMiutmt  iibout  >•  actual  value. 

Tax  rate  (per  til  .000) »28-00 

PiipulaUon  in  1880  was... 32, 131 
Population  In  1890  was. . .  ..^2,324 


'  'The  9938,400  of  6  per  oent  bonds  have  been  called  for  payment  on 
Aoxnat  1, 1897,  and  4  per  eent  20-year  bonds  are  to  be  iHsued  to  re- 
fund them.  (See  Ciibomcle  of  Hay  15, 1897,  pa^c  069.) 
INTEREST  l»  payable  In  New  York  at  National  Bank  of  Commeroa 
OENOMINATION.— Bonds  of  this  city  are  of  the  denomination  of 
91o9,  9500  and  91,000. 

Wama,  Maas. — The  following  financial  statement  of  the 
town  of  Warren  baa  been  corrected  up  to  Maroh  1,  1807,  by 
meana  of  an  uflicial  report  to  the  CEatomCLl  from  Chas.  B. 
Blair,  Town  Treaaurer. 

Tbia  town  ia  in  Worcester  County. 


LOANS-  WluH  J>ue. 

TowM  NoTaa— 

4a 99.400 1808  to  1908 

(9900  due  yearly  on  Feb.  1.) 

4s ,98,000 1897  to  1899 

(91.000  dne  yearly  on  Majr  l.) 

4a, 91,500 1898 1«  1900 

(9500  doe  yearly  on  Mar.  1.) 
4« 96,300 1897  to  1906 


LOANS-  » 

Town  NoTBa-(Con.) 


hen  />i<4. 


4a.    9'<2.620 '....On  demand 

3>as,   5.000 Ondemand 

Total  di<ht  Mar.  1.  1897.     934,341 

Tax  Taluatloii  1 MI6 3,728,118 

Aaaessnient  about  ^  actual  value. 

Total  lax  (per  91iO()0) 918-00 

PopulaUon  la  1895  waa 4,434 

Population  tn  1890  waa 4.681 


(*700  due  yearly  on  July  1.) 

HaaltSte.  <l arte,  Mich.— Wm.  Webster.  Uayor.  The  fol- 
lowini;  flnai  cial  stateai>>nt  of  8iult  Stn.  Mari>)  has  been  cor- 
rect, d  up  to  \  rii  1.  1897.  by  meana  of  a  special  report  to  tbe 
Cbkomi«l.b  from  Q.  O,  Scrantun,  City  Comptroller. 

TliiH  citv  ia  in  Chipp«wa  County 


LOANS-  '»'*«•  />««. 

CiKNKUAI.  HTUKET  IMI-KUVKM'T— 

es,  MAS.  939.000. . .  .Sept.  15, 1908 

Paviko  Bond»— 

6s,  AUK.  1,94,000 Aug.  1, 1897 

6s,     F.tcA,    3,483.  Aug.  1,  ISOS-'Ol 

Kbfitnuino  Bonbb— 
6s,  HAS,  91 1.000. ..  .Sept  15, 1908 
5s,  AAO,    30,000 Apr.  1,1917 

Sbwe*  Bonds- 
OS,  g....      94,0O0g..  Oct.  1,1897 
4s^....  612  g... Oct.  1,1897 

WATBB  Bonds— 
ei«s,  F&A,  932,000. . .  Aug.  1, 1897 
(94,000  due  yearly)  to  Aug.  1. 1904 
Os.Hi.'IcS.  910,000.... HepU  1, 1897 
6b,  J&J,     20,000 July  1,1911 


LOANS- 


Bo: 


irA«n  Dut, 
Bonds— (Oon 

6a,IfAN,    80,000 Nov.  1. 1918 

Interest  payable  In  New  York. 
Bonded  debt  Apr.  1,  '97.  9174,095 

Floating  debt 6,000 

Total  debt  Apr.  1,  1897.    180,095 

Water  dubt  Included 93,000 

Special  BHHes.  bonds  Inol.      12,095 

Tax  valuation,  real 4,555,567 

Tax  valuation,  porxonal.  711,699 
Total  valuation,  1807.... 5,267,260 
Assessment  alMiut  actual  value. 

Total  tax  per  $1,000 918-00 

Populutlou  in  IH!K)  waa.....  5,700 

P()|iiilail<m  in  1894  was TlMO 

Population  in  1897  (est)....  10,000 
TAX  FREE.— All  tbe  bonds  of  this  city  are  exempt  from  Uxstton. 
Norfolk,   Neb.— Alexander  Bear,   Mnyor.- The    followios 
finaocial  report  of  the  City  of  Norfolk  has  been  corrected  up 
to  April  1,  1897,  by  me>ina  of  a  special  report  to  the  Chron- 
icle from  J.  C.  Still,  City  Clerk  : 

Norfolk  is  eiluated  in  Madison  County 


LOANS-  WKtnDue. 

FlKK  DErARTMENT— 

68,  JAJ,  97,000 Sept.  15,1902 

68,  F*A,  7,500 Aug.  24,  1911 

FlNIUNO  B.1ND8— 

6s,  F,kA,  §7.500 Aug.  24,  11)11 

Sewek  Bonds— 

68,  J&J,  $8,000 Sept.  15, 1907 

Wateb  Bonds— 

69,  Nov.,  940,000 1913 

Suhjectto  call. 
Int.  Is  payable  at  New  York  City. 
Bonded  debt  Apr.  1, 1897, $70,000 


Floatlni;  debt  (about) 92,000 

Tntiil  ili'bt 72,000 

HinkinK  fund  assets  (abt.).     3,500 

Net  debt  Apr.  1.  1897 68,500 

Water  debt  (Included) 40,(M>0 

School  dist.  debt  (addl.) . . .   30,000 

Tax  valuation,  real 237,266 

Tax  faluatlon,  personal...   81,954 

Total  valuation  1H96 319,230 

A!48eHrtnient  about  ijo  actual  val. 

Tax  r»t«  ( PIT  $1,000) 973'4B 

Populatiun  in  1800  was 3,088 

Population  In  1897  (est) 5,000 


FINANCIAL. 


Haight    &    Freese, 


IfTBT. 

ProvWons 


NEW  VUKK,  S3  BKUADWAVi 

PHILjSLWfF4^A7S£?i/- 

■leeas.   Boe<l%  Ofala,  CoMod.   Provlsk 
boaaht  and  sold  lor  cash  or  en  margin  of  a  to  6  per 

Witte  or  eall  for  oar  "400-PAOK  SBCUKITY 
MAiTOAV'.  eonesded  by  Banks,  the  Press  and 
■aaras  or  Trade  tbroatthont  tbe  coantry  to  be  the 
■oat  eeadaosed  ao<l  >utl>ticallT  reliable  jnib- 
WssMen  inr  lanod  hj  any  Bsnkliw  House,  aives 
raan  of  pctess  of  stocks,  wheat  and  oouoa  for  ten 
to  thirty  yaaii.  snablinc  Investars  to  opsnte  on 
tlMlr  own  IndneBt.  iNued  on  fkats  to  be  founil  In 
tbe  Msnnsl.  whiob  »  InTslnsble  to  bnsloesa  men 
ssostally.snaMiacsny  one  torn  vest  money,  keep- 
laa  the  prtnalaai  miaet  and  make  It  p»  an  Income.: 
I86DBDORAflB  AND  MAILKD  KRBB. 

nCTKRMININK  THE  FINANCIAI.  RE- 
><P<INr<lllll,ITV  OK  THE  Klit.Tl  WITH 
WUltil  YOl  DEAL  IS  Al*  r.MPORTANT 
A«  l»EiiECTI>'<i  THE  RHiHT  HTUCK8. 
New  Tors.  Boston  sod  Pbiladalphia  National  Bank 
-    ■  -    nil 


VPTMWN 


afurvnces  rumUhed. 


BANKERS. 

1*    WALIt    rrSBBT,    NBW    TORh 

BaSaallshed  1899. 
HKMBRRa  or  NKW  TOKK  STOCK  ■ZCHARO 

ikUow  Maraat  oo  dapoalu  sabjeet  to  siskt  ohsc* 
Jta^adsaUoaaoanMoastoOks  and  bonds  atUr- 

lBTe9tBeat  geeaiitleo. 

■■  t.  Moasa.  rnKK  n  Maiivim.  w.  m.  Kinnta 

WW.  FRANKLIN  HALU 
Accountant 

BOSTON,  MASS. 


A.  Strassburger, 

■TOCKt   *  BOKD8  BROHBl- 

90v'imaii  urramtKNT  sbcuhitibh. 
Montgomery.  Ala. 

aaOIWBKKD  PRIOR  LIH?»  BOHI>« 


THE  PIWAKC'IAL  KEVIEW 

AIINCAL-ltiVT. 

WIUAAM  m.  DAM  A  OOKPAVT.  HH  Flat  tL.  X.I 


MISCELLANEOUS. 


I860.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  policies  new  Issued  by  this  Vonpany 
eoatala  the  follewlna  clunses  i 

'After  one  year  from  the  date  et  tsaae. 
the  liability  of  the  Company  ander  this 
policy  sbnll  not  ho  disputed." 

"  This  policy  contains  no  reslrictioa 
whatever  upon  the  Insured,  In  respect 
either  of  travel,  residence  or  occnpatlen." 

All  Death  Claims  paid  WITHOUT  DI8. 
COl'NT  an  soon  as  satisfactory  proofs  have 
been  received. 

Active  and  Su^ee»»/Ul  Agonts,  tvinMni^  to 

represent  this  Company,  may  eotnmunl- 

eato  teith  tho  JFVesident,  at  the  Home 

Office,  nei  Broadway,  Xete  York. 

omoaita; 
GEOROE  H.  BURFOBD Presideal 

o.  p.  KKAI.RIGH  Secretary 

A.  WIIKKLWKIGHT Assistant  Secretary 

W1I.I,1.\M  T.  STANDHN Actuary 

AKTHIH  O.  I'KUUY Cashier 

JUU.N  i'.  MUN.N Medical  Director 

nKAitCB  ooiMirrTBB: 

GBO.  O.  WILLIAMB Pras.  Cbem.  Nat.  Bank 

JOHN  J.  TCCKKK Builder 

K.  n.  PKUKINS,  .la..  Pros.  Imp.  &  Traders' Nat.  Bk 
JAMBK  K.  PLUM J.oatlior 


^txgitucjerB. 


F.    J.     Picard, 

OON9III.TINO        BNGIRBBB 

COLVnBlJS,    OHIO. 

Examinations  and  Reports  Mad*  for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

KKFKKRNCBS    8BNT. 


Jos.  O.  Osgood, 

U.  AM.  BOC.  C.  B., 
!!*•  BROADWAY,  NEW  YORK. 

aZPOBTS  OH  IIIVZ8TKE5T  FBOFESTtBt. 
BallToad  Location  and  Conatraetion. 


FOIl     HALE. 

CHROXICE^TOLVHES. 

WIUJAM  B.  DANA  (XIMPANT,  7«<  JPlae  BU  N.Y 


MISCELLANEOUS. 


An  Old  Favorite  With  Kew  Featnrea. 


THE    LIVING    AGE, 


Fonnded  by  E.  Llllell  la  1844. 

In  1896  the  subscription  price  of  Thi  Litimq  Aoa 

which  had  boon  BiKht  Dollars  a  year,  was  reduced  to 
8lx  Dollars.  Tho  ottoet  of  this  channo  was  to  add 
hundreds  of  new  names  to  the  subscription  lists. 

Kncoura«ed  by  this  response  the  publishers  now 
take  pleasure  In  snnonncinc  sereral  now  features  of 
interest  which  they  propose  to  introduce.  These 
include 

Kirnt.  the  pnhl*  ation  of  occasional  trans* 
lallons  from  the  French,  German.  8paB> 
Ish  and  Italian  reviews  and  mnffnslnes. 

USecond,  the  addition  ol  a  Monihly  Supple- 
ment containiuK  three  depnrimenis. 
namelyi 

Headings  From  American  Hagasines. 
Beadings  From  New  Books. 
A  list  of  Books  of  the  Month, 
The  proposed  Supplement  will  add  abont  three 
hundred  psires  annually  to  the  maxasine,  without 
any  added  cost  to  the  subscribers. 
Published  weekly  at  $8.00  a  year. 
tlTTo  New  (4abacrlbers  for  the  year  l.SOT. 
remlttluK  before  January  1,  the  weekly  numl>ers  of 
ISDA  Issued  after  the  receipt  of  thair  snbicrlptloas 
will  he  sent  URATIS. 
Address 

TEE  Liynro  ao£  coxPAirT, 

If.  O.  Box  3406.  Beslon. 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Kouud  and  Flat  Bars  and  !>- pi  t  Plates  and  Anjtles 

FOR  BAFHS.  VAin,TB.  4c 

Oannet  be  Sawea,  Cut  or  Dnlled,  and  posttlTsly 

Bnntlar  Proof. 

OBROMB    (4TEEI.    WORKH. 

Kent  Arc  Kear  A  Hooper  Sts. 

Bole  Mao'rers  In  the  U.  8.    BROOKLYN.  N.  Y. 


"\ 


Quotation  -Supplement  (MontMjj)     street  Railway  Supplement  (puartei^ 
Investors  Supplement  (guarferiy)     Stale  and  CiUj  Supplement  ^im^ 

{■ntered  aooordlng  to  Aot  of  Coa>;raas,  la  tlie  year  1897,  by  tlie  Wiixiam  B.  Daka  Ookfant,  in  tbe  ofDoe  of  the  Librarian  of  OonfreM. 


VOL.  64. 


SATURDAY,  JUNE  12,  1897. 


NO.  1,668. 


PUBLISHED    WEEKLY. 

Terms  of  Sabgcription— Parable  in  Adranee  : 

For  One  Year $10  CO 

For8ixUonth8 6  00 

Earopeaa  Subscription  (iQoludinK  postage) 12  00 

European  Sabftoriptlon  Six  Montno  (including  postaRe).      7  00 

Annual  Sub.^criptlon  in  Loudoa  (including  postage) £2  lOs. 

Six  Mo8.  do.  do.  do.  £1  IDs. 

The  Investors'  Sopplemext  will  be  ramisbed  toUhout  extra  charge 
to  every  annual  subscriber  of  the  Oomhbrcial  and  Financial 
Obbonicle. 

The  State  and  Oirr  StrppLEXENT  will  also  be  furnished  wt(Aou( 
«atra  charge  to  every  subscriber  of  the  Omkonicle. 

The  Street  R\ii,wir  Sopplkment  will  likewise  be  furnished  w«A- 
«ut  extra  charge  to  every  subscriber  of  the  Ohroniclk. 

The  Qdotatidn  Soppi.ement,  is.sued  nioathly.  will  also  be  furnished 
wUhout  extra  charge  to  every  subscriber  of  tiie  Chronicle. 

File  covers  boldini;  six  months'  issues  or  special  die  covers  for  Sup- 
plements are  sold  at  50  oenta  each ;  postage  on  the  same  is  18  cents. 

Terms  of  Adrertislng— ( Per  Inch  space). 


Onetime $3  50 

One  Month  (4 times)..  11  00 

Two  Months         (8     "     )..   18  00 


Three  Months     (13  times). .$25  00 
Six  Months         (26     "     )..  43  00 
Twelve  Months  (52     "     )..  58  00 
(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 

London  Agents: 
Mewrs.  Edwards  St.  Smith.  1  Drapers'  Oardens,  E.  O..  will  take  sub- 
•erlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
«t  Is.  eaeh. 

TriI.I.IAn  B.  DANA  COHIPANY,  Pabllsbers, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEir  YORK. 


CLEARING  HOUSE  RETURNS. 
The  following  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  clearing  of  all  the  clearing  houses 
of  the  United  States  for  the  week  ending  to-day,  June  12, 
have  been  ?1,010,2H7,36.5,  against  t943,8.5S,496  last  week  and 
$994,676, 13S  the  corresponding  week  of  last  year. 


CLKARISOS. 

Rctunu  6v  lele^rapK 


New  York 

Boston      ■»>-*>»>  ..»••..•« 

PhlladelphU 

Baltimore  .......^...^ 

OtUoago     .........^ ........ 

8t.  LoBls      

New  Orleans ...... 

Seven  cities,  i  day*  ..... 
Other ottiea,  Sdsys 

Total  sU  cities,  5  days  . 
AUoltles,  1  day 


Toul  all  cities  for  week  .     tl,010,237.365 


Wtek  Bndint  Junt  12. 


1897. 


M8l,Sa7.l54 
80,393,369 
43,464,418 
10.698,777 
71,4»a.805 
31,044,900 
4,905,087 


»713,32S.486 
135,419,261 

'$838,744,7tT 
171.492,618 


1896. 


tt3t,933,393 
73,340,809 
47,938,979 
11,421,774 
73,751,868 
19.329,930 
8,726,350 

"$86^546,102" 
120,017,368 

$781,563,270 
173,111.758 


$954.67B,128 


P«rO«nr. 


+11-4 
-I-10-8 
-9-3 
-6-3 
-1-8 
+94 
-14-3 

~+7-8 

+4-5 

~~+f3 
-0-9 


+S-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  n  ight. 

We  present  below  our  u-sual  detailed  figures  for  the  pre- 
rions  week,  covering  the  returns  for  the  period  ending  with 
€laturday  noon,  June  5,  and  the  results  for  the  corresponding 
week  in  1896,  189.5  and  1894  are  also  given.  Contrasted  with 
the  preceding  week,  there  is  an  increase  in  the  aggregate 
•xohaneea  of  about  tnirty-nine  and  a-half  million  dollars, 
and  at  New  York  alone  the  gain  is  fifteen  millions.  In  com- 
parison with  the  week  of  1896  the  total  for  the  whole  countrv 
shows  a  decrease  of  16°2  per  cent.  (Jompared  with  the  week 
of  189.1  the  current  returns  record  a  decliae  of  11  "8  per  cent, 
and  the  excess  over  1894  is  13-5  per  cent.  Outside  of  New 
York  the  loss  frnm  1896  is  14-1  per  cent.  The  decrease  from 
1805  reaches  13'6  per  cent,  and  making  oomparison  with  1894 
the  axoess  is  seen  to  be  5'9  per  cent,  ,.„^J 


fTetk  mding  June  6. 

OI«ar4n«4ae— 

1897. 

1896. 

1897. 
P.  0«nt. 

1896. 

677.190,609 

71,829.678 

11,)<92,8I1 

16,31)0,201 

1,1197.380 

2.190  8)8 

1.767.210 

1,167,627 

760,085 

858.899 

Ifl.OOO 

189*. 

New  York 

I>hlladelphia 

517,667,007 

87,164912 

ib.HfH.aW 

11.261,768 

3.976.442 

2.703,906 

2,641,069 

998.606 

965  006 

«3»,8(>5 

203,800 

829.507,277 

72,356,003 

1«.862,6.'«2 

18,034.064 

4,101,792 

9,125,940 

1.830,821 

1,191,041 

961,302 

6-2  188 

S21.S00 

-17  8 

—8-6 

-10 

-20-4 

-11-5 

-1-1 1-5 

4-S8-b 

-W4 

—1-0 

-60 

-11-8 

436,227,837 
53,919,011 
12,104,817 
14,889,e6« 

857,811 
630.189 
397,000 

Washington 

WtlmlnxtOD. 

Bingbamton 

Toul  Middle 

Boston 

ProTldenoe 

Hartford...  

New  Haven.  

Sprlngeeld.  

«2«,»48,329 

84,178,807 

t.l  92,200 

«,3»«,1J38 

1,3»7.32B 

1.279.041 

1,5»4  282 

1,221,658 

624.;  90 

639,37>< 

604.895 

71*,319,2.18 

100.841,913 

6.122.800 

2,691,311 

1.697,538 

l,t2I,372 

1.709,751 

1,373,66!< 

814.083 

648.147 

59S.313 

-16-8 

-161 
— 96'6 
—78 
-177 
-159 
-10-2 
-111 
-26  1 
-181 
-15-7 

691.309,861 

07.790,929 

6,760.600 

2,189  328 

1.678  820 

1.609  000 

1,607,067 

1,238,471 

866,961 

616,951 

601.518 

626.099.083 

76,263,468 
1.203,800 
1,940.514 
1,166,898 
1.324,211 
1,186,487 
1,386.201 
791.147 
779,817 

Portland 

Ijowell     

New  Bed  ford 

401.833 

Total  New  Bos... 

»tl,187,tl3 

78.es7.0e8 

ia,0<8,0r0 

6.802,761 

6.681,277 

«,728.6B6 

8.3IK.S00 

2.iei.04:> 

1.426.383 

1.292.016 

702,772 

611.604 

805.470 

23U.0u0 

273,722 

26il,b00 

169.17K 

ia7.04l 
llZ,ti47 
19S.I.25 

117.486.079 

108,021,158 

12.372,750 

7,218,572 

6.416,883 

1.5117.808 

3.892.60U 

2.307.968 

1.932.n3« 

1.321.47a 

89»,531 

686.183 

877,883 

24U,u0U 

877,374 

245,200 

S81.4:16 

321.13) 

185,23:) 

llt5.02^ 

-16-4 

-56-9 

-1-84 

—19-9 

-12-9 

-1-29 

-18-7 

-71 

-282 

-21 

-21-8 

-22-7 

-19-0 

-33 

-1-3 

+1-7 

— 10-5 

-38  8 

-23  2 

-H)4 

113.678.333 

100,078.245 
14.182.300 
6  6.6,311 
5.802,970 
1,079.232 
1,218.000 
1.373.575 
2,060,981 

811  80S 

882,941 
130.097 
826.637 
214.160 
892,317 
2ll7  241 
181.835 
211728 

88,706,061 
88  888  116 

Glnolooatl -... 

Detroit    

13,287,260 
5,718  554 

6.103,910 
1,270.910 

Milwaukee 

8,578,600 

Indianapolis 

Peoria 

Orand  Baplda!!..! 

DaytoD ..••.... 

Lexington 

Saginaw 

Kalamaioo 

Akron 

Bar  City 

Rookford 

Springfleld,  Ohio... 
Canton 

1,800,000 
1,686,916 

7'«8,97S 

il8,2JT 
867113 
224.288 
199,284 
819.990 
201.931 
185.185 
172.571 

Tot.  Mid.  Wesfr. 

San  Pranclsoo 

Salt  Lake  cur 

119,H16,;07 

11.697,190 

1,093,061 

982,077 

l,132.9-.e 

444,1-60 

660,000 

608,424 

134.840 

46  681 

151,736.270 

13,28».940 

1,494.205 

948.830 

l,2bO  900 

683,2'-l 

125.001 

681.1tl2 

£11,918 

91,110 

-21-i, 

-11-6 

-28  4 

+3-8 

-91 

-2a8 
-1-291 
-1-46 
-18-4 
-b06 

J  12.926.888 

20,015,313 

1,218,3311 

1,13 1.092 

l,>!53,.tl7 

^50,778 

358  821 

416,628 

18l).771 

71.499 

128  622,376 

12,191,896 

1,316,909 

750.000 

Los  Angeles 

816,433 
181.3I4 

Seattle 

Spokane 

176,000 
271.683 
150.939 

114.922 

Total  Paolflo 

Kansas  City 

Minneapolis 

Omaha. 

8t.  Panl 

Denver 

16.68(1.2i>9 

9.709,665 

6,40j,649 

4.173  880 

8  048.262 

2,»26,21i 

611,3'i» 

M  5 1.7  88 

8-0,2^2 

689,671 

814,101 

350,800 

865.872 

90.022 

109.206 

18  853,777 

10,578,598 

8..118,4t5 

§,971.869 

1.956.347 

2.8c3,232 

t07,H:l7 

1,194.79) 

1.1.16.159 

67r),98J 

317.161 

S82.90.i 

8<j  3,972 

71.888 

67.519 

-11-6 

-3-2 
—230 
-18-1 
-38-2 

-2-4 
-32-6 
-1-21-5 

-26-e 

-12-9 
-10 
-20-1 
-1-104 

+  81-7 

25,6^1,681 

11.172,855 
7.108  69« 
3,128.169 
1.8H1.818 
3,277,560 

1  ,H«  000 

l,'eO,710 

5113,090 

10«,/57 

481.321 

457.9)2 

60,925 

56.410 

Id.Sli.024 

9,784.207 
5,918,865 
6  720,101 
8.651,780 
2  882,901 

1.864.353 

Des  Moines 

1,004,781 
878,123 

Lincoln. ....  

Wichita 

629,176 
380.411 

623,117 

Fremont 

Hastings 

100,781 

Tot.  ottter  West. 

30,387,202 

24,188,817 

6.162.137 

7.S91.00! 

1,62«,960 

1,877,5«« 

l,8;8,3i8 

2.060.022 

1,297.93S 

1,186,241 

1,117.21'0 

1,031.071 

842,280 

822  U89 

621.026 

606.''0O 

885,833 

409,801 

234,6^9 

217,097 

285,749 

38.287.700 

2?.477.223 

6.931,415 

8,417,326 

1,725.772 

1261811 

1,8<  19,623 

1.959  H91 

2,158.831 

1,128,204 

1.035,370 

812.673 

»7a.5^» 

415.983 

861.299 

476,000 

816,Rl>) 

498.906 

232,418 

327  928 

287.756 

-16-2 

-I-4-6 
-39-8 

-HO-8 
+270 
-13-7 
-27-6 
—2 10 

+e-3 

-2-9 
-17  0 

+10 
-83-8 

-07 

+0-8 

-18-2 

84.609,703 

28.907.886 

9.063.639 

6,89'.  Ill 

2.081,810 

2.000.000 

1.71  5.2M 

2.821.422 

1,707,7113 

1.327,810 

1,028,978 

],113,8.<<8 

9S2..S84 

623,746 

784.317 

410,1  00 

354,808 

449.173 
339  710 
261.378 

32.8e9,9M 
21,884,191 

6,657,738 
8  118  019 

2.179,860 

1,800  000 

Savannah 

1,253,016 
2077,801 

2,853.818 

Atlanta. 

Danai 

Naahrllte 

Norfolk. 

Waoo 

Fort  Worth 

9118,578 
931,780 
918,684 
943.858 
609,667 
844.130 

Aagasta 

Blrminffbam 

iW.oii 

Little  ttock    

....  .. . 

JackflonTllle 

191.103 

Total  Sonthem.. 
Total  all 

62,504816 
913.868,498 

52,191,933 

1,126,857.002 

494,359,725 

11.317.751 

s.iioo.eso 

1,188.907 
967,667 
B69,1'85 
500,000 

82,6fcS,0S9 
1,070,532  920 

10.753,686 
83«,662,183 

Ontslde  N.  York. 
Montreal 

128.301,489 

13.866  919 

7,611.859 

1.840.165 

1,161,262 

857,020 

564,577 

-14-1 

+11-9 
-01 
+4-1 

+19  0 
-0  1 

+10-9 

493,342,811 

13.I99.82S 

7,442,0il8 

1,2)5  668 

1,135,513 

721,848 

403.434356 
11314,644 

5  838,109 

Hallfai    

1,131,019 

833.578 

773.763 

m.  John 

Total  Canada 

21.782.(186 

22,821.919 

+3-7 

23.637.868 

19.891,088 
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THE  FINANCIAL   SITUATION. 
There  has  been  no  rery  esaential  change  in  affairs 
this  week.     Taritt  legislation   has   moved  at  a   more 
moderate  i»ce>  and  yet  the  action  of  the  Republican 
oaucut,  an  erent  of  the  week,  remoTes  eyery  doubt  of 
the  paaaage  of  the  law  and  may  hasten  the  course  of 
legidation  in  coming  weeks.     The  rapid  progress  pre- 
rioody  made  likewise  helps  to  keep  the  public  in  a 
hopeful  frame  of  mind  with  reference  to  the  future, 
notwithstanding  the  slower  movement  this  week.     A 
notable  feature  with  reference  to  the  measnre  has 
been  the  adoption  of  a  20  per  cent  duty  on  the  im- 
ports of  raw  cotton.     The  action  of  this  tax  if  it  is 
retained  in  the  bill  as  passed  is  somewhat  of  a  prob- 
lem.    Our  imports  of  raw  cotton  were  only  81,970 
bales  in  1895-6  and  will  be  considerably  less  this  year  ; 
they  are  almost  wholly  of  long  staple  that  comes  in 
competition  chiefly  with  Sea  Islands.     The  total  crop 
of  Sea  Islands  has  increased  in  recent  years.     Indeed  if 
we    compare    with    1892-93   the    product    has    con- 
riderably    more     than    donblod,    the    yield    being 
93,187    bales    in    1895-6    and    about    102,000    bales 
in    1896-7,   against    45,422    bales    in    1892-93.     The 
land  suited  to  the  growth  of   Sea  Islands  is  limited, 
bnt  no  doubt  a  higher  price  would  further  and  ma- 
terially increase  the  product.     But  what  disposition 
could  be  made  of  the  larger  crop  at  a  higher  price  is 
another  question.     In  1895-96  prices  were  better  than 
in  some  years  but  only  fair  with  both  exports  and  home 
oonanmption  large  ;  we  exported  about  54  per  cent  of 
the  crop  (50,063  bales),  and  American  consumers  took 
about  44  per  cent  (40,741  bales),   so  that  stocks  in- 
creased   from   405  bales  September  1  1895   to   2,999 
bales  September  1  1896.     In  other  words,  the  United 
States  has   not   got   rid  of  either  its  1895-6  or  1896-7 
crops  at  the  prices  ruling  in  those  years.   AVhat  dispo- 
sition is  it  likely  to  make  of  a  larger  crop  at  a  higher 
price  ?    We  have  not  the  space  to  treat  this  subject 
here,  bnt  it  seems  extremely  doubtful  whether  Sea 
Island  producers  would  realize  any  advantage  from  the 
tax,  while  it  might  have  an  unfavorable  effect  on  other 
fine  staple  cottons  raised  in  the  Gulf  States  and  else- 
where. 

A  prominent  feature  of  the  week  has  been  the  ad- 
vance in  pig  iron  and  billets.  This  revival  was  not 
anticipated.  No  market  has  apparently  exhibited 
clearer  evidences  of  stagnation  and  depression  than  the 
iron  and  steel  market.  It  may  be  well  to  recall  now 
though  what  happened  when  the  prices  of  those  articles 
dropped  to  their  phenomenally  low  level  in  February 
last ;  the  effect  was  to  stimulate  exports  and  pur- 
chases by  our  railroads.  If  the  reader  will  look  back 
to  the  facts  we  gave  at  that  time  he  will  find  a  large 
moTcmcnt  recorded  in  both  directions.  In  those  state- 
ments are  the  basis  for  the  present  advance.  After 
the  November  election  our  furnaces  were  put  to  work 
in  increasing  numbers  and  capkcity,  and  continued 
all  through  the  winter  manufacturing  iron  in  an- 
ticipation of  a  spring  demand  which  was 
not  realised.  Consequently  the  conditions  of  large 
stocks  and  small  demand  were  the  influences  which 
produced  the  marked  decline  in  February,  referred 
to  above.  What  in  turn  has  given  strength  to  the 
market  now  is  the  simple  fact  that  though  old  stocks, 
so  far  as  the  public  record  goes,  have  not  decreased, 
current  consumption  added  to  the  enlarged  export 
have  at  the  low  prices  which  have  existed  been 
absorbing  the  current  product.     Now  that  a  slightly 


better  demand  seems  springing  up,  a  little  improve- 
ment in  prices  was  wholly  natural  and  justified.  Some 
reports  state  that  the  rise  is  going  to  be  continued  and 
rapid.  All  we  can  say  is  that  if  that  correctly  repre- 
sents the  course  of  the  market  the  upward  movement 
will  be  short,  ending  with  a  new  reaction.  The  iron- 
producing  capacity  of  this  country  at  the  present  mo- 
ment is  very  large,  and  a  high  price  before  a  home  de- 
mand sets  in  sufficient  in  extent  to  absorb  the  enlarged 
product  would  only  end  in .  repeating  the  conditions 
the  embarrassing  character  of  which  the  industry  is 
just  now  getting  the  better  of. 

The  crop  situation  is  not  quite  up  to  the  standard 
we  reported  two  weeks  ago.  Just  after  the  publica- 
tion of  what  we  then  wrote,  and  during  the  closing 
days  of  May,  occurred  the  unusual  and  severe  frosts 
with  snow  in  the  Northwest  extending  East  even  to 
Northern  New  York  and  to  portions  of  New  England. 
Over  a  wide  section  small  fruits  were  totally  destroyed; 
in  the  upper  part  of  Illinois  and  to  a  smaller  extent  in 
some  other  States  corn  was  either  injured  or  killed, 
making  replanting  necessary.  Since  then  the  tem- 
perature has  continued  unseasonably  low  everywhere, 
checking  the  growth  of  corn  in  the  higher  latitudes, 
and  the  weather  has  been  so  stormy  and  cold 
in  a  large  part  of  the  Atlantic  States  as  to  re- 
tard the  development  of  cotton.  We  publish 
to-day  on  subsequent  pages  our  Cotton  Acreage 
report.  The  most  important  feature  disclosed  is  that 
the  crop  is  backward  in  every  State;  quite  in  contrast 
with  last  year's  planting.  While  this  is  an  unfavorable 
fact,  it  is  by  no  means  conclusive  evidence  of  the 
yield;  no  doubt  at  the  moment  the  promise  is  that  the 
crop  will  be  two  weeks  or  more  later  than  the  crop  of 
1896-97,  but  even  if  that  difference  in  maturity  con- 
tinues to  the  end,  it  is  to  be  remembered  that  a  late 
crop  is  not  necessarily  a  short  one.  Take  the  country 
as  a  whole  all  agricultural  products  have  made  slow 
progress  recently. 

These  remarks  with  reference  to  the  adverse  crop 
influences  which  have  recently  prevailed  find  con- 
firmation in  the  report  of  the  Agricultural  Bureau  at 
Washington  on  the  condition  of  winter  and  spring 
wheat.  The  report  was  issued  on  Thursday  and  pur- 
ports to  show  the  situation  on  the  1st  of  the  month. 
According  to  the  figures  furnished,  the  average  of 
winter  wheat  (taking  the  country  as  a  whole)  was  fur- 
ther reduced  during  May,  and  on  June  1  was  only 
78*5,  or  but  a  trifle  higher  than  on  the  corresponding 
date  of  the  previous  year,  when  the  average  was  77"9.  At 
the  same  time  the  condition  of  spring  wheat  is  reported 
only  89*6,  against  99-6  in  June  1896.  Of  course,  as  far 
as  winter  wheat  is  concerned,  we  are  now  too  near 
harvest  time  to  permit  of  any  material  change  for  the 
better.  But  in  the  case  of  spring  wheat  there  is  still 
time  for  improvement  under  more  favorable  weather 
conditions,  and  on  that  point  it  is  well  to  note  that 
the  rains  this  week  in  the  spring-wheat  States  are 
claimed  to  have  been  highly  beneficial.  Wo  furnish  a 
comparison  of  this  year's  average  for  the  leading 
winter-wheat  States  on  page  1145.  Recent  accounts 
speak  of  the  probability  of  a  very  considerable  defic- 
iency in  the  wheat  yield  of  France.  This  if  con- 
firmed by  subsequent  advices  may  have  an  important 
influence  on  prices  later  on. 

Governor  Hastings  of  Pennsylvania  in  a  message  to 
the  State  Legislature  this  week  gave  utterance  to  some 
important  truths  which  cannot  be  too  often  pressed 
upon  the  attention  of  our  legislators.  State  and  na» 
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tional.     The  Legislature  had  sent  him  a  resolution 
requesting  him  to  state  whether  a  deficit  will  exist  in 
the  revenues  of  the  State  the  present  fiscal  year,  and 
if  so    what  subjects  of  taxation  he   would    recom- 
mend, to    the  end  that  no  financial  embarrassment 
may  occur.     The  Governor  declines  to  indicate  any 
subjects  for  taxation,   as  that   is  a   legislative  func- 
tion.     But   he   points    out    that    at    a    time    when 
almost    all    industries    are    suffering,     when    trade 
is  stagnant,  and  when  willing  labor  can  find   no   em- 
ployment,   economy   in    the    expenditure    of    public 
moneys  should   control  the   Legislature  in  its  appro- 
priations.    After  stating  that  he  has  steadily  withheld 
his  approval  from  bills  increasing  the  salaries  of  public 
oflBcials,  but  would  gladly  approve  any  measure  reason- 
ably reducing  salaries,  he   makes  a  strong  plea  for 
economy  in  expenditures.      He  says  there   are  two 
ways  for    States  as    well    as   individuals  to  success- 
fully   meet  such  exigencies  as  the    present    condi- 
tions impose.     The  first  is  to   increase  the   income 
to  meet  the  existing    outlay.       This    is    practically 
impossible  for    State    or    individual    at    this    time. 
The  other  is  to  reduce  expenditures  so    as  to  live 
within  the  income.     This  is  good  housekeeping.     In- 
stead of  searching  therefore  through  the  crippled  busi- 
ness interests  of  the  State  for  new  subjects  to  tax,  or 
calling  upon  him  to  point  them  out,  he  suggests  it  will 
be  much  easier  and  more  in  the  line  of  duty  to  en- 
deavor to  ascertain  where  the  burden  of  taxation  may 
in  some   measure  be  lifted  from  the  shoulders  of  the 
people.     This  is  excellent  advice,  as  also   is  the  sug- 
gestion that  the  speedy  disposition  of  the  work  still 
remaining  before  the  Legislature,  making  an  early  ad- 
journment possible,  will  meet  with  the  approval  of  the 
people. 

We  think  these  words  of  Governor  Hastings  should 
be  taken  to  heart,  not  only  by  our  legislators  but  also 
by  all  classes  of  the  population.  The  trials  and  strug- 
gles which  wo  h.ive  experienced  during  the  last  four 
years  will  not  have  been  in  vain  if  we  leam  the  lesson 
of  frugality  and  economy  in  the  conduct  of  all 
our  affairs.  We  are  glad  to  see,  too,  that  this 
subject  is  beginning  to  attract  attention  com- 
mensurate with  its  importance.  We  notice,  for 
instance,  an  allusion  to  it  in  an  interesting  paper 
read  this  week  by  Mr.  .James  G.  Cannon,  the  Vice- 
President  of  the  Fourth  National  Bank  of  this  city, 
before  the  National  Association  of  Credit  Men  at 
Kansas  City,  Mo.,  the  subject  being  "Individual 
Credits."  Mr.  Cannon  gives  it  as  his  opinion  that  we 
have  been  suffering  not  alone  from  the  failure  of  busi- 
ness firms  and  corporations,  but  from  the  straining  of 
individual  credit,  which  he  thinks  has  been  responsi- 
ble in  large  degree  for  the  prevalent  unsatisfactory 
condition  in  business  affairs.  Many  people  have  been 
living  beyond  their  means,  and  since  the  panic 
eapecially,  he  inclines  to  believe,  individual  credit  has 
been  extended  far  beyond  its  normal  limits;  as  a  result 
the  whole  line  of  credit  has  been  disturbed,  and  the  slow 
undermining  of  the  foundation  has  gradually  weakened 
and  finally  destroyed  many  of  our  noble  institutions  of 
trade  and  commerce.  Perhaps  Mr.  Cannon  goes  too 
far  when  he  says  we  have  been  passing  through  an 
era  of  extravagance  more  pronounced  than  that 
of  any  other  period  in  the  country's  history,  but 
there  can  be  no  doubt  that  both  in  our  business 
and  in  our  personal  affairs  we  have  laid  far  too 
liUle  stress  upon  the  necessity  for  economy  as  an 
element  contributing  to  solvency  and  success.     It  is 


pleasing  to  think  that  a  change  in  this  respect  is  now 
in  progress. 

Some  doubts  appear  to  be  felt  as  to  whether  the 
Railway  Pooling  Bill  now  under  consideration  by  the 
Senate  Committee  on  Inter-State  Commerce  will  be 
reported  to  the  Senate  at  the  present  session  of  Con- 
gress. There  was  a  meeting  of  the  Committee  on, 
Thursday,  but  an  adjournment  for  a  week  was  taken 
without  action  on  the  bill,  and  some  of  the  mem-- 
bers  are  opposed  to  making  a  report.  The  bill 
has  been  amended  in  important  particulars,  some 
of  the  provisions  of  the  Foraker  bill  having 
been  entirely  eliminated,  and  it  is  open  to  question 
whether  in  its  present  form  the  measure  would  give  to 
railroad  interests  the  relief  so  much  desired.  As  amend- 
ed, permission  to  pool  under  the  proposed  law  must  be 
obtained  from  the  Inter-State  Commerce  Commission, 
and  contracts  are  held  in  abeyance  for  60  days  pend- 
ing action  upon  them  by  that  body.  If  objectionable 
to  them,  the  rates  must  be  modified  or  withdrawn. 
In  effect,  therefore,  the  rate-making  power  would 
be  in  the  hands  of  the  Commission,  since  the 
power  of  approval  or  disapproval  would  rest  with  them. 
In  that  case  it  is  conceivable  that  the  last  state  might 
be  worse  than  the  first  for  the  roads.  They  would 
have  bartered  away  the  right  to  protection  as  regards 
reasonable  rates  now  accorded  them  by  the  courts,  in 
exchange  for  a  privilege  to  pool  which  would  be  worth- 
less. Perhaps  after  all  then  it  may  not  be  a  misfor- 
tune if  the  pooling  bill  as  amended  is  allowed  to  slum- 
ber in  committee. 

Money  on   call,  representing  bankers'  balances,  has 
loaned  generally  during  the  week  at  1  per  cent  at  the 
Stock  Exchange.     A  few  loans  have  been  placed  at  l^- 
and  some  at  H,  but  the  average  for  the  week  has  been 
a  fraction  below  the  last-named  rate.     A  feature   has 
been  the  offering  by  one  of    the  large  trust  com- 
panies of  round  amounts  on  call  at  1  per  cent  on 
all    dividend-paying     stocks     which     have    not    de- 
faulted in  three  years,  but  very   little   of   this   money 
was  placed.     Banks  and  trust  companies  loan  at  the 
rates  current  on  the  Exchange.  There  are  liberal  offer- 
ings of  time  money,  but  the  demand  is  light,  mainly 
for  the  reason  that  commission  houses,   as  a  rule,    are 
relying  upon  the   call  loan  branch   of   the  market. 
Quotations  for  time  contracts   on  good  mixed  Stock 
Exchange  collateral  are  2  per  cant  for  sixty  days,  3^ 
per  cent  for  ninety  days  to  four  months  and  3   per 
cent    for    five    to  seven  months.     There    is  a  good 
demand    for    first-class     commercial     paper,     while 
the  offerings  are  fair  and  names  do  not  accumulate. 
The  inquiry    will   probably  continue  good  unt'l  the 
bank?  are  filled  up,  when  the  demand  will  naturally 
slacken.     Rates  are  3@3^  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3i@4  per  cent  for  first- 
class  and  4@4i-  per  cent  for  good  four  to  six  months' 
single  names.      Banks   having  large   correspondence 
with  institutions   in  the  interior  report  a  continued 
inquiry  preparatory  to  applications  for  re-discounting, 
and  the  letters  received   speak   very  encouragingly  of 
the  outlook  for  the  employment  of  money;   but  as  yet 
very  few  re-discounts  are  made.     The  feeling  in  mer- 
cantile circles  uptown  is  very  confident.     Many  houses 
report  repeated  orders  for  goods,  while  others  say  that 
their  business  is  larger  than  it  has  been  for  five  years. 
The  European  political  situation  is  improving,  and 
it  was  reported  on  Thursday  that  the  Ottoman  official*- 
have  become  more  conciliatory  on  the  subject  of  Thea- 
saly,  and  it  is  believed  that  Turkey  will  yield  on  that 
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Cit  •ml  iipree  to  withiiraw  her  troops.  The  Bank  of 
land  minimum  rate  of  discoant  remains  un- 
«kMi{r«d  at  t  per  cent.  The  cable  reports  discounts 
of  nxtT  to  ninety  day  bank  bills  in  London  15-16  of  1 
to  1  per  cent.  The  open  market  rate  at  Paris  is  1} 
per  <fnt  and  at  Berlin  and  Frankfort  it  is  2}  per 
OMt.  Aoeording  to  our  special  cable  from  London 
tk»  Bank  of  England  lost  £914,071  bullion  during  the 
WMk  and  held  jC36,813,160  at  the  close  of  the  week. 
Onr  correspondent  further  advises  us  that  the  loss  was 
dar>  to  the  export  of  £143,000  (of  which  £83,000  were 
•old  in  the  open  market  and  £60.000  went  to  Russia), 
to  shipments  of  £446,000  net  to  the  interior  of  Great 
BriUin  and  to  imports  of  £375,000,  of  which  £225,000 
ir*re  from  the  Cape,  £94,000  from  South  America, 
JW.OOO  from  Australia  and  £6,000  from  Portugal. 

The  foreign  exchange  market  has  been  very  quiet 
•ad  iteady  this  week.  The  supply  of  bankers'  bills 
trom  various  sources  has  just  about  equaled  the  de- 
flund.  and  the  offerings  of  commercial  drafts  against 
prorisions,  grain  and  flour  have  been  promptly  ab- 
•atbtd.  Though  the  purchases  of  stocks  by  the  arbi- 
tnfe  honses  for  European  account  were  large  on 
W*dneeday  and  Thursday,  no  impression  appeared  to 
be  made  upon  the  exchange  market,  which  continued 
dull  and  steady.  No  gold  was  exported  on  Tuesday 
or  on  Thursday,  but  it  was  then  reported 
that  Ladenbarg,  Thalmann  &  Co.  would  send  $260,000 
to  the  Continent  on  Saturday,  which  report  was  con- 
firmed yesterday  by  the  withdrawal  for  that  purpose  of 
the  amount  stated.  The  range  for  nominal  rates  for 
•xohange  was  unchanged  at  4  86^@4  87  for  sixty  day 
and  4  88^4  88i  for  sight  until  Wednesday,  when 
Baring,  Magonn  ft  Co.  reduced  their  posted  rates  to 
4  86^  for  long  and  4  88  for  short,  which  made  the  lat- 
ter uniform  by  all  the  drawers  at  4  88.  Rates  for 
actual  business  in  sterling  have  remained  unchanged 
daring  the  week,  and  indeed  there  has  been  no  altera- 
tion in  them  since  June  1,  when  they  were  4  85f@ 
4  8«  for  long,  4  87@4  87J  for  short  and  4  87i@4  87i 
for  cable  transfers.  The  following  shows  the  daily  posted 
nite«  for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  steady  on  Friday  at  4  86i@ 
4  87  for  sixty  day  and  4  88  for  sight.  Rates  for  actual 
buflineti  were  4  85|@4  86  for  long,  4  87® 4  87^  for 
abort  and  4  87i04  87*  for  cable  transfers.  Prime 
commercial  bills  were  4  86i@4  86*  and  documentary 
4  84|«4  85. 

The  following  statement  gives  the  week's  movements 
•f  money  to  and  from  the  interior  by  the  New  York 
hkala. 
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Amount  of  bullion  in  principal  European  banks. 


BMk^ 


/WW  10, 18W. 


OeU. 


MhMT.    I     TDtai. 


/WW  IL,  18M. 


(M4. 


StlMT. 


16.8U.I60  I 

78.Ha,«07  48.10t,01* 
80,188,000  16.560,01 0 
*4,6S4,0O0ltl,eSI,0O0 
8,7(6,000  10,841.000 
8,830.000  8.*V2.00C 
8M*,8SS    l,481.««7 


*  I 

86.818,180 

l)t8.e<S.«lB 

46,718.000 

«7,16».008 

18.S88.000 

8.828.000 

4.MX000 


«8.S<S,I 

80,888.  :48  50.S07.tl4 

80.777.COO!  16.441,000 


lotaL 


■BBlaaS ' 

Prano* .1 

Ovrmaor I 

Aiwt.-Htll>('7 

Spain.   { 

MMbarlaad*. 
Nat.BalBlam.l 

Tul.tblswMk  U'4.1S0.400  •6,»ae.87S  a8«,83«,07«  3  11.170,110  W7.70a.tU  t9^87*J80 
Tot.  pr»y.  w't  101,161.471  9f,03t.t7»  880.184.160  138.966. V»0  »7.7»a.l88  887.754.708 


r7,Ul,a08 
8  400.000 


18861.000 

lo.eso.i*"' 

«.8a7.001 


1764,000    1.877,000 


1 

48,848.808 

I81.1S0,;78 

4«.«  18.000 

40,188,0(0 

18.164.000 

P.438.000 

4,18l,0«« 


GOVERNOR  JONES  AND  THE  DENVER 
CONVENTION. 

A  rather  ludicrous  incident  of  the  week  is  the  re- 
fusal of  Governor  Jones  of  Arkansas  to  send  delegates 
to  represent  that  State  at  the  International  Gold  Min- 
ing Convention  to  be  held  in  Denver  early  nex  t 
month,  beginning  July  7th.  A  telegram  to  the  daily 
press  states  that  when  asked  if  he  would  appoint  dele- 
gates from  the  State  at  large  to  that  convention  he 
said:  "  I  intend  to  ignore  this  convention  altogether 
and  shall  decline  to  appoint  delegates  to  it.  There  is 
no  silver  in  it  and  I  am  opposed  to  anything  of  this 
kind  that  seems  inimical  to  the  interests  of  bimetal- 
lism." 

Governor  Jones'  stand  is  a  little  amusing  on  a  first 
reading.  It  permits  of  a  construction  tabooing  every 
industrial  gathering  of  the  kind  to  be  held  at  Denver. 
His  statement  is  tantamount  to  saying  he  would  not 
take  part  in  a  convention  called  to  advance  the  pro- 
duction of  any  staple  article  unless  in  the  call  silver 
was  coupled  with  it;  for  increasing  the  product  of  gold 
is  in  itself  on  the  surface  of  things  no  crime  against 
silver  any  more  than  increasing  the  product  of  beet- 
roots would  be. 

We  are  persuaded  though  that  Mr.  Jones  did  not 
mean  to  put  himself  in  that  position.  To  understand 
the  Governor  correctly  one  must  empty  himself  of 
every  thought  and  conception  except  silver  ;  in  other 
words  he  must  be  a  self-absorbed,  one-idea  silverite. 
From  the  16-to-l  man's  point  of  view,  the  Arkansas 
stand  becomes  thoroughly  rational.  Remember  that 
Mr.  Jones  and  his  party  are  after  the  16-tu-l  sort  of 
bimetallism,  the  go-it-alone  kind,  the  adoption  of 
which  he  knows  full  well  means  an  immediate  drop  to 
a  silver  standard. 

The  Jones  idea  therefore  is  that  gold  could  have  no 
place  in  his  system — it  would  be  a  source  of  weakness, 
not  of  strength.  What  use  could  there  be  for  a  metal 
which  would  serve  to  remind  the  people  of  what  they 
had  lost,  the  height  they  had  fallen  from  ;  surely  he 
could  no  more  want  to  have  brought  to  his  "  remem- 
brance from  what  state  he  fell  "  than  Satan  did  after 
being  driven  out  of  Heaven.  Besides,  to  enourage 
the  Denver  idea  would  engender  strife  and  bad 
feeling  among  silverites;  for  Colorado  would  be  fur- 
nishing the  nabobs  with  all  the  currency  they  wanted, 
and  bo  getting  rich  doing  it  too,  while  poor  Arkansas 
would  be  getting  poorer  yearly,  selling  its  cotton  at 
half  price.  This  interpretation  explains  in  a  thor- 
oughly rational  way  what  is  meant  by  the  Governor's 
assertion  that  the  Denver  convention  "  seems  inimi- 
cal to  the  interests  "  of  the  metal  he  is  fighting  for. 
Of  Qourse  it  is  inimical. 
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We  should  not  be  at  all  surprisedjif^some  day  Mr. 
Jones  should  refuse  to  have  a  Colorado  man  in  his 
party.  What  could  be  more  absurd  than  the  idea  that 
a  resident  of  a  State  which  is  seeking  to  be,  if  it  is 
not  already,  the  biggest  producer  in  this  country  of 
the  gold  bugs'  metal,  is  to  be  allowed  to  hold  fellow- 
ship with  the  silver  bugs,  who  are  trying  to  pay  their 
debts  with  a  50-cent  dollar.  On  the  one  hand  is  the 
Arkansas  man  who  is  seeking  to  make  and  introduce 
his  new  style  of  yard-stick  measuring  a  foot  and  a-half, 
while  on  the  other  hand  is  the  Colorado  man  manufac- 
turing the  three  foot  yard-sticks  in  limitless  quantities 
and  sending  them  all  over  the  country.  Obviously 
these  occupations  are  "inimical."  A  mere  child 
could  see  the  antagonism.     Mr.  Jones  is  right. 


INCREASED    MONEY  SUPPLY  AND    IDLE 
TRADE. 

One  of  the  commonest  of  all  delusions  on  the  ques- 
tion of  a  proper  currency  is  receiving  to-day  its  answer 
in  the  financial  markets.  We  have  been  told  by  the 
inflationist  during  many  years,  and  we  had  it  dinned 
into  our  ears  last  autumn,  that  the  whole  root  of  our 
recent  troubles  was  the  inadequacy  of  the  money 
supply.  It  was  distinctly  with  this  theory  in  mind 
that  last  July's  Chicago  platform  demanded  "  the  free 
and  unlimited  coinage  of  both  silver  and  gold  at  the 
present  legal  ratio  of  sixteen  to  one."  With  still  more 
obvious  consistency,  the  People's  Parly  platform 
voiced  the  theory  by  demanding  not  only  unrestricted 
silver  coinage,  but  "  a  national  money  issued  by  the 
General  Government  only,  without  the  intervention  of 
banks  of  issue",  and  a  "  means  of  distribution  direct 
to  the  people." 

All  of  this  episode  is  fresh  enough  in  memory  to  be 
vividly  recalled;  it  is  worth  remembering  now,  because 
Bubaequent  circumstances  have  actually  increased  the 
money  supply,  and  thereby  in  a  measure  fulfilled  the 
wishes  of  last  year's  infiationists.  There  is  therefore 
some  opportunity  to  study  the  results.  The  Treasury 
issues,  at  the  opening  of  every  month,  a  bulletin 
showing  the  aggregate  of  this  circulation,  and  the 
changes  during  the  month  preceding.  The  Govern- 
ment's facilities  make  possible  an  accurate  statement 
of  the  changes  in  the  country's  silver  and  paper  cir- 
culation, while  the  changes  in  the  gold  coin  and  bul- 
lion in  the  people's  hands  from  month  to  month  are 
reckoned  readily  enough  from  the  statistics  of  the 
Mint  and  of  the  Treasury.  When,  therefore,  the 
June  bulletin  showed  an  increase  in  the  country's 
total  circulation,  outside  the  Treasury's  own  hold- 
ings, amounting  to  $138,149,012  since  June  1  1896, 
it  is  only  fair  to  ask,  on  the  basis  of  last  summer's 
radical  theories,  where  is  the  trade  activity  which 
such  expanded  supply  of  money  ought  to  bring  ?  Cer- 
tainly trade  is  dull,  exchanges  light  and  industry  in- 
active. More  than  this,  gold  has  for  six  weeks  past 
been  going  out  on  export.  Within  this  period  more 
than  $17,000,000  has  thus  been  taken  from  the  mar- 
ket. Yet  so  abundant  is  the  currency  supply  that 
local  discount  rates,  instead  of  rising,  have  declined  ; 
this  week  call  money  touched  a  fiat  one  per  cent  basis. 
In  other  words,  the  supply  of  money  at  commercial 
points  is  proved  to  have  been  actually  excessive. 

Experience  has  taught  that  if  governments  will  re- 
frain from  meddling  with  the  currency,  the  money 
supply  in  a  given  district,  or  in  a  given  State,  will 
increase  as  the  activity  of  trade  increases,  and   will 


decrease  with  a  shrinkage  in  that  activity.  Nothing 
is  simpler  than  the  modus  operandi  of  this  principle. 
With  the  diversification  of  industry  throughout  the 
world,  and  the  varying  seasons  of  the  year  in  which 
commercial  activity  develops  in  the  different  States, 
it  is  impossible  that  all  trade  centres  should  at  the 
same  moment  be  active,  or  that  their  inactive  seasons 
should  exactly  coincide.  The  instance  within  our  own 
national  borders  is  familiar.  The  harvest  season  in 
the  West  and  South  brings  an  increase  of  activity  in 
trade  to  those  sections  during  the  autumn  months  and 
the  early  winter;  therefore  money  moves  automatical- 
ly during  those  months,  an  increased  supply  going  to 
the  interior.  In  the  later  winter  months  and  in  the 
spring  interior  trade  slackens,  while  at  the  same  time 
business  at  the  importing  and  distributing  points  en- 
ters its  active  season.  Again,  automatically,  the  money 
shipped  to  Western  and  Southern  points  during  the 
autumn  now  flows  back  in  quantity  to  the  Eastern 
cities. 

Under  normal  conditions,  the  international  money 
movement  is  exactly  similar.  Until  our  national  cur- 
rency was  tampered,  with,  the  spring  gold  exports  and 
the  autumn  imports  alternated  with  the  same  mechan- 
ical precision  as  the  currency  movement  to  and  from 
the  harvest  districts.  As  soon  as  the  drain  of  currency 
to  the  interior  or  the  drain  of  gold  to  Europe  had  gone 
so  far  that  no  more  could  readily  be  spared  from  our  re- 
serves, the  fact  was  speedily  reflected  by  an  advance  in 
local  money  rates.  Such  an  advance  invariably  checked 
the  outward  movement,  and  in  a  very  brief  space  of 
time  the  general  equilibrium  was  restored.  Familiar 
with  this  automatic  check  on  excessive  coin  withdraw- 
als, the  New  York  City  banks,  by  means  of  the  gen- 
eral clearing  system,  freely  supplied  whatever  gold 
was  needed  for  remittances  on  export.  They  were 
perfectly  well  aware  that  the  local  stock  of  specie 
could  not  be  depleted,  because  the  discount  rate,  long 
before  actual  shortage  of  reserves  was  reached,  would 
rise  to  such  a  figure  as  would  command  return  of  gold 
to  us  from  Europe.  With  sucli  a  safeguard  it  is  not 
surprising  that  the  gold-exporting  houses  never  thoug-ht 
of  resorting  to  the  Treasury's  gold  supply. 

The  radical  change  in  this  part  of  our  commercial 
machinery  began  with  1891;  its  deplorable  results  are 
80  familiar  that  we  would  not  stop  to  recall  them  but 
for  the  fact  that  the  present  situation  provides  a  fur- 
ther illustration  of  the  truth.  The  wholesale  issue  of 
legal  tender  notes,  under  the  Act  of  1890,  had  pre- 
cisely the  effect  which  ought  to  have  been,  and  which 
in  fact  was,  anticipated  by  all  experienced  observers. 
Trade  was  already  checked  in  volume  through  the  in- 
fluence of  the  London  troubles ;  therefore  the 
country  as  a  whole  and  the  large  financial  centres  in 
particular  actually  needed  less  for  the  circulating 
medium  than  they  had  needed  before.  Had  the 
money  supply  been  left  without  Congressional  med- 
dling, it  would  liave  solved  its  own  part  of  the  problem. 
Instead  of  this,  however,  upwards  of  $50,000,000  newly- 
manufactured  legal  tender  notes  were  poured  out  an- 
nually into  the  general  circulation.  To  this  was 
simultaneously  added  the  influence  of  a  heavy  deficit 
in  revenue,  by  means  of  which  the  hoarded  surplus  of 
the  Federal  Treasury  was  emptied  on  the  general 
money  market. 

Trade  decreased  continuously  in  volume;  in  1893 
a  good  share  of  existing  enterprise  was  wrecked;  in 
1894  was  reached  an  extremely  low  level  of  commer- 
cial activity.     Yet  the  nation's  total  money  supply  in 


'4 


THh    CHRONICLK 


[Vol.  LXiv. 


cJK-uUtio«i.  which  ou  July  1  ItiW  wjw  e«li- 
hj  th*-  TrejMury  at  •1.429.71rt.8r6,  had  rcachc<l 
b/  February  18lH|the  gtupendous  sum  of  ll.TSSjTHS.- 
511.  It  had  been  vajfuply  argued  by  the  advocates 
both  of  the  Trewnry  Note  .Vet  of  1890  and  of  the  Rov- 
enne  Redaction  lair  of  the  same  year,  that  if  the 
CBTTencT  conld  only  be  thus  heanly  increased,  money 
woald  flow  into  the  pocket*  of  the  people  and  trade 
Mtirity  would  expand  immediately.  But  what  liaiv 
pened?  Industry  was  so  slack  throughout  the  interior 
that  the  money  supply  at  all  such  points  was  already 
Bore  than  adinjuate  for  purjwses  of  exchange.  There- 
lore,  as  fast  as  the  new  legal  tender  notes  were  issued, 
•nd  aa  fart  as  the  Treaaurj-  holdings  were  thrown  upon 
the  market,  the  money  thu«  disbursed  was  hurried  to 
N«w  York,  where  it  might  possibly  obtain  employ- 
mMit. 

There  had  been,  as  we  have  seen,  an  increase  in  the 
oonntrr's  aggregate  supply  up  to  1894  of  $.310,065,000, 
or  Tery  nearly  ten  per  cent.     But  in  the  same  period 
the  money  holdings  of  the  New  York  City  banks  alone 
increased   $142,150,000.     Now   if,   as   had  been  con- 
tended, the  interior  communities  needed  such  perma- 
nently increased  supply  of  money  for  their  local  trade, 
this  cMtward  movement  of  reserves  would  have  been 
impoaaible.     The  money  sent  to  New  York  City  com- 
manded  only  2  per  cent  at  its  destination;  if  there 
was     use     for    it    at     home    at    a    reasonable    rate 
and    on    sound    collateral,   it    certainly  would  not 
have    been    shipped.      Even    in    New    York    this 
immensely     increased     stock     of     money    lay    for 
the  most  part  idle;  a  fact  proved  conclusively  in  1894 
bj  the  increase,  even  in  the  reserve  beyond  require- 
ments, to  BO  huge  a  sum  as  $111,623,000.     The  prin- 
ciple already  noticed  necessarily  began  to  operate* 
With   an   unprecedentedly   large  supply  of  money  at 
commercial  centres,  and  with  trade  almost  unprece- 
dentedly inactive,  what  reason  for  surprise  was  there 
that  gold,  the  only  international  money  of  exchange, 
should  have  moved  out  continuously  to  Europe,  with 
scarcely  the  interruption  of  a  month  f    With  trade 
to-day  again  depressed  and  idle,  what  reason  is  there 
for  surprise  that  the  slightest  actual  demand  for  money 
at  the  European  cities  should  result  in  outflow  from 
our  present  congested  city  bank  reserves  ? 

It  is  our  judgment  that  the  currency  question  will 
never  be  rationally  settled  until  this  principle  is  rec- 
ognised :  that  an  increasing  stock  of  money  does  not 
■timnlate  genuine  trade,  but  that  on  the  contrary  in- 
creasing trade  attracts  the  requisite  supplies  of  money. 
The  question  will  not  be  settled,  even  if,  as  may  con- 
ceivably oecar  this  year,  American  industry  and  trade 
so  far  revive  as  to  provide  employment  for  the  full 
supply  of  currency  now  in  circulation.  Such  a  revival 
might  reach  large  enough  proportions  tor  distribute 
through  interior  points  our  present  idle  Eastern  cur- 
rency reserve,  and  to  invite  gold  imports  in  considerable 
qoantity  from  Europe.  It  might  conceivably  prow 
large  enough  to  cause  embarrassment  through  lack 
of  ready  elasticity  in  the  circulating  medium — 
a  lack  which  bank  note  issues  on  a  scientific  basis 
wonld  quickly  have  supplied.  But  no  industrial  re 
Tival  can  go  on  forever.  At  best  the  movement  wonld 
at  some  future  period  be  interrupted.  If  the  reaction 
should  be  protracted  and  severe— and  in  this  country 
it  is  nsoally  both— the  same  problem  would  rise  attain 
lor  Mttlemont.  Under  our  present  currency  system 
idle  interior  reeerree  wonld  be  shipped  to  city 
banks ;  the  overloaded  city  money  markets  would  ex- 


pel  our  gold,  and  we  should  be  once  more  at  the  meroy 
either  of  chance  or  Congressional  manoeuvres — which 
in  the  last  ten  years  have  been  synonymous  terms. 
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CONSTITUTIONALITY  OF  THE  NEW 
ANTI-TRUST  LAWS. 
In  the  hearings  this  w<3ek  upon  the  motion  to  vacate 
the  order  foi  the  examination  of  Mr.  Robert  M.  Oly- 
phant  of  the  Delaware  &  Hudson  Canal  Company  and 
the  presidents  of  the  other  anthracite  coal  companies, 
the  attorneys  for  the  companies  made  what  must  be 
considered  very  strong  arguments  in  support  of  the 
contention  that  the  Anti-Trnst  law  recently  enacted 
in  this  State  is  unconstitutional.  The  plea  of  Mr. 
David  McClure  on  behalf  of  the  Lackawanna  and  the 
argument  of  Mr.  David  Willcox,  who  appeared  for 
the  Delaware  &  Hudson,  are  both  able  papers. 
Mr.  Willcox  attacked  the  law  on  various  grounds, 
his  main  contentions  being  that  in  declaring  the 
acts  specified  in  the  statute  to  be  illegal  and  void, 
the  Legislature  exceeded  its  constitutional  powers, 
that  the  procedure  sought  to  be  established  by  the 
statute  is  unconstitutional,  and  that  in  any  event  there 
has  been  a  complete  failure  to  comply  with  the  re- 
quirements of  the  statute  in  that  regard.  Mr.  McClure 
and  the  other  attorneys  for  the  companies  took  much 
the  same  ground. 

Mr.  Willcox  begins  by  pointing  out  that  the  law  is 
something  more  than  a  mere  declaration  against  monop- 
olies. It  goes  much  further  and  attempts  to  prohibit  a 
great  variety  of  acts  which  have  hitherto  been  every  day 
matters  possessing  no  element  of  illegality.  It  stamps 
as  illegal  and  void  every  contract,  agreement,  arrange- 
ment or  combination  whereby  competition  in  this 
State  in  the  supply  or  price  of  any  article  or  commod- 
ity of  cjommon  use  is  or  may  be  restrained  or  pre- 
vented. It  hence  covers  not  merely  contracts  or  ar- 
rangements/or the  purpose  of  restraining  competition 
or  necessarily  having  that  result.  Its  terms  extend 
to  every  contract  or  arrangement,  whatever  its  purpose 
or  oharacter,  as  to  which  the  courts  are  able  to  say  that 
it  may />o««tA/y  have  the  eflfect  of  restraining  compe- 
tition. 

Mr.  Willcox  says  it  needs  no  argument  to  show  that 
the  most  ordinary  and  customary  arrangements  inci- 
dentally may  restrain  or  prevent  competition,  although 
that  may  be  only  remotely,  if  at  all,  their  object.     As 
examples  may  be  suggested  a  contract  of  partnership 
between  two  persons  previously  engaged  in  the  same 
line  of  business;  the  appointment  by  two  producers  of 
the  same  person  to  sell  their  goods  on  commission; 
the  purchase  by  one  wholesale  merchant  of  the  prod- 
uct of  two  producers;  the  purchase  by  a  farmer,  man- 
ufacturer or  merchant  of  an  additional  farm,  manu- 
factory or  shop;   the  withdrawal    from  business  of 
any    farmer,  merchant    or    manufacturer;    the    ces- 
sation   of  production    of  any  agricultural   or    man- 
ufactured    product     or     the     suspension     of     min- 
ing   because     of    the     lack     of     demand;     a     cove- 
nant in  a  deed  restricting  the  use  of   real    estate. 
Any  one  who  withdraws  from  business  by  that  very 
act  will,  in  some  degree,  restrain  or  prevent  compe- 
tition, and  equally  anyone  who   enlarges   his  business 
by  crowding  others  out,  will  restrain  or  prevent  com- 
petition.    Mr.  Willcox  well  says  that  the  right  to 
make  such  contracts   or   arrangements   has   for   cen- 
turies been  a  necessary  part  of  the  rights  of  liberty 
and  property.     He  then  cites  a  long  line  of  cases  to 
show  that  the  Legislature  cannot  destroy  these  im- 
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memorial  rights  of  liberty  and  property  by  setting  up 
as  a  new  criterion  of  legality  the  possible  effect  of 
their  exercise  upon  competition  in  business.  Both 
the  Federal  and  State  Constitutions  guarantee 
to  the  citizen  the  right  to  transact  such 
business  as  he  sees  fit,  and  to  make  such 
contracts  and  arrangements  as  may  be  inci- 
dental thereto.  These  rights,  like  all  constitutional 
rights,  cannot  be  affected  by  any  legislative  declara- 
tion that  their  exercise  shall  be  deemed  illegal.  The 
power  which  the  Legislature  possesses  in  the  premises 
is  not  to  prohibit  the  exercise  of  these  rights  gen- 
erally, as  is  attempted  by  the  statute  under  considera- 
tion, but  to  restrain  them  within  such  limits  as  may 
be  required  by  the  welfare  of  society — in  other  words, 
to  exercise  the  police  power.  And  it  is  for  the  courts 
to  determine  whether  or  not  action  by  the  Legislature 
limiting  these  rights  of  the  citizen  is  in  fact  a  valid 
exercise  of  the  police  power. 

Even  when  the  business  sought  to  be  regulated  is 
such  as  is  said  to  be  "  affected  with  a  public  interest", 
it  is  well  settled  that  the  extent  of  the  legislative 
power  is  to  impose  merely  such  limitations  upon  free- 
dom of  the  right  to  contract  as  are  reasonable  under 
all  the  circumstances  of  the  case.  In  the  present  in- 
stance, however,  the  limitations  imposed  upon  the 
right  of  freedom  to  contract  do  not  apply  merely  to 
business  or  property  "  affected  with  a  public  interest." 
"They  apply  without  exception  to  every  sort  of  business 
or  property,  even  although  the  same  be  not  devoted  to 
the  use  of  the  public  in  any  respect  and  do  not 
depend  in  any  way  upon  any  grant  by  the  public 
of  privileges  or  franchises.  Mr.  Willcox  then 
cites  numerous  authorities  to  prove  that  it  is 
settled  that  the  mere  fact  that  a  contract  or 
arrangement  rnay  diminish  or  restrain  com- 
petition, does  not  render  it  injurious  to 
the  public  or  prejudicial  to  the  welfare  of  society. 
•Of  course  in  any  discussion  or  consideration  of  this 
question,  the  recent  decision  of  the  TJ.  S.  Supreme 
Court  in  the  Trans-Missouri  freight  cases  comes  to  mind 
as  possibly  upsetting  previous  authorities.  But  Mr. 
Willcox  contends  that  the  question  of  the  constitu- 
tional power  of  Congress  to  limit  the  right  of  freedom 
of  contract  was  not  decided  in  those  cases.  The 
Court  confined  itself  to  discussing  the  meaning  of  the 
terms  of  the  statute  under  consideration.  Even  as  to 
that  it  held,  he  maintains,  that  in  order  to  bring  a 
contract  within  those  provisions,  it  must  appear  that 
the  restraint  of  trade  or  commerce  is  its  necessary 
■effect.  That  is  very  different  from  attempting  to 
enact  that  a  contract  or  arrangement  shall  be  illegal 
if  restraint  or  prevention  of  competition  is  its  possible 
effect. 

The  statute  is  unconstitutional,  Mr.  Willcox  main- 
tains, for  the  further  reason  that  it  attempts  to  de- 
clare illegal  contracts  or  arrangements  made  outside  of 
the  State.  Besides  this,  the  provisions  upon  the  sub- 
ject of  procedure  are  unconstitutional.  Section  Fourth 
of  the  Act  provides  that  for  the  purpose  of  determin- 
ing whether  an  action  or  proceeding  should  be  com- 
menced the  Attorney-General  may  examine  and  pro- 
cure the  testimony  of  witnesses  in  the  manner  pre- 
scribed in  the  Act.  Section  Fifth  provides  that  when- 
ever the  Attorney-General  deems  it  necessary  or  proper 
to  procure  testimony  before  beginning  any  action  or 
proceeding  he  may  present  to  any  Justice  of  the  Su- 
preme  Court  an  application  in  writing  for  an  order 
directing  such  persons  as  the  Attorney-General  may 


require  to  appear  before  a  Justice  of  the  Supreme 
Court  or  a  referee  designated  in  such  order  and  answer 
such  relevant  and  material  questions  as  may  be  put  to 
them  concerning  any  illegal  contract,  arrangement, 
agreement  or  combination  in  violation  of  the  Act. 
Mr.  Willcox  says  it  is  clear  that  testimony  thus 
taken  could  not  under  the  provisions  of  the  Con- 
stitution of  the  State  be  used  in  any  subse- 
quent litigation.  It  could  not  be  used  in  any 
criminal  proceeding  or  proceeding  at  law  because  its 
use  would  be  inconsistent  with  the  constitutional 
right  to  trial  by  jury,  which  includes  the  right  to  have 
the  witnesses  produced  before  the  jury.  Equally,  too, 
such  testimony  could  not  be  used  in  any  suit  in  equity 
because  of  the  provision  of  Article  6,  Section  3  of  the 
Constitution,  that  testimony  in  equity  cases  shall  be 
taken  in  like  manner  as  in  cases  at  law. 

The  examination,  therefore,  is  not  for  the  purpose 
of  procuring  testimony  to  be  used  in  judicial  proceed- 
ings, but  merely  (in  the  words  of  the  statute)  "  for  the 
purpose  of  determining  whether  an  action  or  a  pro- 
ceeding should  be  commenced  hereunder."  The  At- 
torney-General states  in  his  petition  that  he  "  is 
desirous  of  examining  said  persons  under  oath  for  the 
purpose  of  determining  whether  an  action  or  proceed- 
ing should  be  commenced  under  such  acts."  The  pro- 
ceeding is  not  judicial,  Mr.  Willcox  avers,  but  simply 
ancillary  to  the  Attorney-General  in  the  performance 
of  his  duties — for  the  purpose  of  enabling  him  to 
determine  whether  he  shall  begin  an  action.  "Its 
ancillary  and  non-judicial  character  is  clearly  evident, 
too,  from  the  facts  that  it  is  not  a  proceeding  in  the 
Supreme  Court,  or  in  any  court;  there  are  no  parties 
to  any  proceeding;  the  justice  to  whom  the  applica- 
tion is  made  performs  no  functions  save  either  to  take 
the  testimony  himself  or  to  appoint  a  referee  for  that 
purpose;  it  leads  to  no  judgment  or  determination  of 
any  court  upon  any  subject;  the  testimony  does  not 
become  part  of  the  records  of  any  court  but  is  sim- 
ply delivered  to  the  Attorney-General."  Mr.  Willcox 
contends  that  the  courts  do  not  exist  and  that  the 
justices  do  not  hold  office  for  the  purpose  of  aiding  a 
possible  litigant  in  determining  whether  an  action 
should  be  commenced.  A  determination  of  that  char- 
acter by  a  public  officer  is  a  mere  .administrative  act. 

The  function  of  the  courts  is  to  determine  actions 
and  proceedings  which  have  been  in  fact  begun.  "Un- 
der the  present  statute,  it  should  be  observed,  still 
further,  that  the  Court  makes  no  determination  upon 
any  subject.  The  Attorney-General  does  that.  And 
in  the  present  case  he  has  not  even  thought  it  neces- 
sary or  'practicable'  to  furnish  to  the  court  any  facts 
upon  which  it  could  base  a  determination  as  to  taking 
the  testimony.  He  merely  informs  the  court  that  he, 
the  Attorney-General,  deems  it  'necessary  and  proper' 
that  the  court  should  act."  Hence  it  is  manifest  that 
the  statute  seeks  to  impose  in  this  regard  upon  the 
Justices  of  the  Supreme  Court  functions  which  are 
non-judicial  in  their  character. 

Mr.  McClure  takes  an  equally  pronounced  stand 
against  this  provision,  saying  :  "  It  is  proposed  to  use 
a  judge  of  a  court,  or  somebody  appointed  by  a  judge 
of  the  Court,  giving  to  him  extraordinary  powers  of 
inquiry  and  the  right  of  punishment  for  contempt,  for 
the  purpose  of  aiding  the  Attorney-General  of 
the  State  in  performing  a  duty  which  is  exclu- 
sively incident  to  his  office.  The  Attorney-General 
is  not  a  member  of  the  Judiciary  Department  of  the 
Government;  he  is  an  executive  officer  u^on  whom  is 
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oon(«rri'U  tlu-  duty  of  a^^isiinj:  in  tlie  enforcoineni  of 
the  bw»,  cniulod  to  use  the  oourta  only  U8  any  otluT 
•ttoniey  »«.•*•  While  the  act  gives  to  a  referee 
Ui«  exprew  power  to  punish  a  witness  for  contempt,  it 
b  tilent  with  reference  to  the  jwwer  of  the  judpe  to 
pnnith.  The  jadge  i«  actinp  merely  as  a  clerk  to  the 
Attomey-tJeneral.  We  submit  that  it  can  never  he 
the  function  of  a  judge  or  a  court  to  assist  in  the  tak- 
ing of  testimony  for  the  use  of  the  Attorney-General 
when  no  action  or  proceeding  is  pending  in  court,  and 
when  such  testimony,  after  being  Uken,  is  not  subject 
to  any  control  of  the  court." 

A  further  objection  to  the  provisions  of  the  statute 
is  urged  upon  the  sabject  of  the  practice  to  be  pursued 
in  the  premises.  On  this  point  Mr.  Willcox  says : 
"  The  act  is  a  novel  and  dangerous  attempt  to  leap 
OTer  the  limitations  of  the  power  of  the  State  as  a 
■oreivign  and  to  infringe  upon  the  rights  of  citizens. 
It  ii  aa  enential  a  part  of  Knglish  and  American  oon- 
•titntional  law  that  inquisitorial  investigations  of 
alleged  crime  shall  be  made  only  by  the  grand 
jaiy  as  that  an  accused  person  shall  be  convicted  only 
by  a  verdict  of  twelve  jurors."  It  will  be  seen  that 
a  numljer  of  novel  points  have  been  raised,  and  what- 
ever the  decision  of  Judge  Chester,  the  final  adjudi- 
cation of  the  matter  on  appeal  will  be  awaited  with 
much  interest. 


bushels,  against  only  '■2(i,U!)O,807  buiihels  in  IHUii.    The 
following  is  the  grain  movement  in  detail  in  our  usiul 
form . 
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RAILROAD  GROSS  EARNINGS  FOR  MAY. 

It  is  gratifying  to  find  that  railroad  earnings  are  at 
length  beginning  to  show  marked  evidences  of  im- 
provement. For  the  month  of  May  our  tables  below, 
covering  131  roads  operating  98,280  miles  of  line, 
reoord  $1,949,782  increase,  or  5-14  per  cent.  More- 
over, no  less  than  77  roads  out  of  the  131  have  con- 
tributed to  this  increase.  The  showing  is  the  best  for 
a  great  many  months.  In  part  the  better  comparison 
has  to  be  ascribed  to  the  fact  that  we  are  comparing 
with  less  favorable  results  a  year  ago.  But  in  part 
also  it  is  dae  to  some  increase  in  trade  activity  in 
certain  parts  of  the  country,  added  to  a  larger  vol- 
ume of  agricultural  tonnage.  That  no  general  revival 
in  trade  is  under  way  yet,  however,  is  evident  from  the 
oircunistanoe  that  passenger  earnings  nearly  every- 
where still  record  a  falling  off.  The  following  sum- 
marises the  May  results  for  a  series  of  years  past. 
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It  will  be  observed  that  Northwestern  points 
particularly  were  benefited  by  the  large  crop  move- 
ment. For  instance,  at  Minneapolis  the  receipts  of 
wheat  were  3,919,600  bushels,  against  2,390,330  bushels, 
and  of  oats  1,49(),740  bushels,  against  685,420  bushels  ; 
at  Duluth  the  wheat  receipts  fell  a  little  behind  a  year 
ago,  but  the  oats  receipts  were  1,085,604  bushels, 
against  401,002  bushels.  At  Chicago  evidence  of  an 
increased  movement  is  not  so  marked.  In  this  case 
we  have  the  figures  for  the  even  month,  as  follows. 
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8,817  6  7 

n,;»:.?3M 

7,752.»SS 

38.068.11' 

8-,6»  1,812 

I4.122.448 

ar*..  .bnsh. 

8J.fno 

IB.SOS 

I84.»42 

800.788 

678  «(>> 

700,888 

BATlor.buib. 

676.380,        704313 

84i,y>« 

6,IU7.<8 

e,i»8i6a 

3JK)  1,848 

Tool  iraln 

14.07t.4ll4 

ii.ii6.3ai 

lS.068.l4t 

88,S»».7W 

78.04t'.»ll 

40.ag6.SM 

rioar.bblt. 

170.81)" 

116.88" 

»ll,l«l 

1.0ia67i 

834.- 61 

1.848.  W 

Pork..~bbl4. 

181 

4a7 

»:o 

l,«iu 

866f> 

4.840 

OatB'ta.lbi. 

10,681.24m 

l«.5»  .71' 

ll.7.'<8,'35 

68,ei7.tl*l 

86,:.12  875 

80,846.3:8 

t«r<l Iba. 

S.«88.6!0 

8,201, 1. %« 

8.6ie,46'> 

8;t.««7S07 

tLi  8  ,a  4 

8>,S3>.8a> 

LiTotaonN  > 

7«',74<'        l-S-i.ll. 

071  8<» 

S.822.nB 

8,184,171 

8,640.6-7 

As  far  as  the  crop  movements  are  concerned,  the  grain- 
carrying  roads  had  in  most  cases  a  distinct  advantage 
in  the  fact  that  the  grain  movement  was  very  much 
heavier  this  year  than  last.  Of  wheat  the  receipts  at 
th«  Western  primary  markets  were  9.873,477  bushels 
in  the  foar  weeks  ending  May  29  1897,  against  only 
7,M8,04«  bushels  in  the  corresponding  four  weeks  of 
18M;  of  corn  the  receipts  were  10,935,822  bushels. 
agBin«t(>.fill.».%4  bushels;  of  oats  14.914,569  bushels. 
Bfainst  »,»63.49T  bushels.  Taking  the  three  cereals 
mentioned  together  and  adding  barley  and  rye,  the 
aggregmU^f  the  reoeipts  this  yenr  sUndsat  37,612,746 


The  foregoing  shows  a  large  increase  only  in  the  case 
of  oats,  making  the  grand  aggregate  of  the  grain  re- 
ceipts for  1897  14,076,404  bushels.  This,  while  nearly 
two  million  bushels  in  excess  of  the  movement  for  last 
year,  falls  a  million  bushels  short  of  that  for  1896. 
The  deliveries  of  live  hogs  at  the  same  point  were 
larger  than  in  any  recent  year,  aggregating  729,748 
head  for  1897,  against  660,113  head  for  1896,  674,864 
head  lor  1895  and  573,187  hciid  for  1894.  It  deserves 
to  be  stated,  however,  that  the  live  stock  movement  as 
a  whole  at  Chicago  did  not  equal  that  of  last  year,  the 
deliveries  being  22,899  car-loads  for  1897  against  23,327 
car-loiwis  for  1896.  The  St.  Paul  road,  though,  brought 
in  3,731  oar-loads  against  2,877,  and  the  North  Western 
4,681   car-loads    against  4,513  car-loads;  the  Quincy 


June  13,  1897.] 


THE    CHKONICLK 


U17 


brought  in  only  5,569  car-loads  against  6,033,  and  the 
Alton  1,299  against  3,051. 

As  regards  the  cotton  movement  in  the  South,  there 
was  a  loss  in  the  shipments  overland,  these  amounting 
to  only  51,383  bales  for  May  1897,  against  71,.r01  for 
May  1896,  but  at  the  Southern  outports  the  receipts 
were  a  little  heavier  than  a  year  ago,  though  the  gain 
did  not  extend  to  all  the  ports,  as  will  appear  by  the 
following. 

RKCKinS    or    COTTON      AT      SODTHERK     POBTS     IN     MAT,     AND      FROM 
JASDAKY   I  TO  MAY  31,   IS   1807,   189d   AND  1895. 


gAlvesWa bales. 

TsxaaClty,  &e 

Haw  Orleaiu._ 

KobUc. 

Florida 

SaTannah 

Brunswlok,  &o 

Obarlestoa 

PortRoral,  A« 

irilmlnfftOQ 

Wa«bln«ton,  &e 

Horfolk 

Wnt  Point,  Ao- 


Totdl 


Mav- 


1817. 


12,937 
2,6/7 

40.761 
3,980 
3,113 

13,310 
»,881 
8,084 
6,264 
»6 

14,7CO 
2.449 


1896. 


16.224 

1.714 

41.438 

2,10 

113 

20,798 

495 

2,902 

140 

2.589 

17,027 
3,430 


1896. 

14.5"4 
3,192 

55.106 

2,«99 

3Sd 

13,807 
1309 
3,470 
6,«i9.? 


10.4S7 
4.521 


Since  Jmuary  1. 


1807. 

S  90,41^ 
43,832 

672,86» 
87.841 
40,117 

217,546 
49,280 
81442 
13,264 
29,269 
169 

141.237 
6,975 


1896. 


2  >7.306 
5:,504 

550.694 
64.!98 
13,203 

219,910 
30,860 
67.348 
37,' 
35,556 
125 

149.168 
30,297 


ll!l..t4'<     10O.B52     116.9^'5  1.578  981  Ha8..S«7  2  202.«iH 


lHi*o. 

433.408 
29.221 

902.313 

71,403 

9.02') 

243,8 1 C 
4»,47« 

113,' 00 

78,251 

33,6  4 

12fi 

115,991 
95,4  2? 


We  have  stated  above  that  out  of  131  roads  or  sys- 
tems contributing  returns,  54  report  losses  ;  only  eight 
of  these  losses  exceed  $30,000  in  amount.  On  the 
other  hand  the  gains  in  excess  of  that  figure  are  quite 
numerous.  They  are  made  up  very  largely  of  grain- 
carrying  roads  in  various  parts  of  the  country,  but  it 
is  noticeable  that  they  also  comprise  a  number  of  other 
roads — Mexican  lines,  for  instance,  the  New  York 
Central,  several  Southern  roads,  etc.,  etc.  The  fol- 
lowing is  a  detailed  list  of  them. 


PKINOIPAt.  OUAHOES  IK   41BOS<«   KABNINGS  IN    71  K\ 


Increases. 

Mexican  Central 9ZR9,»37 

Canadian  Paoltlc.. 223.131 

Mo.  Paoiao. 1»1,S04 

Orest  Morihern 187,741 

Dhnolii  Central 1.^0,00^ 

Kane.  Citv  PlttHl).  4  Golf   I4o.097 

Mexican  Xatinnul ..    127,219 

N.  Y.  Ceot  &  HiKl.  River  104,  ."50 
Ohio.  Milw.A  St.  Paul....    101.717 

8oa>b-<rn  Kallwar 9-<.^f^7 

L«nliiT.  A  Naabvllle f^O.SSl 

Norlbxru  PhcIAo 77.(20 

Texas  P  oltlo.  6^,3>(6 

Mexican  Uiiiw»T* SI.OOi 

Kao.  C.  Ft.  ■«.  «  U*mpbl9     .'jO.-.'42 

Chlo.*E   Illinois 46.770 

Orei^n  RK.  A  NaTlxatlon     43,682 
O^io  Gr»<t  Western    ....     4^, -81 


Increaaea. 

Minn.  St.  PAS  8le.  W  .    $!9 

Mo.  Kans  .t  T^xaa 38 

8c  Jus.  AUr.  Island 3«, 


071 
dOi 

H72 


Total  (representing 

2iroa<l8) •»2,I88.S4o 

Oecreaaea. 

Dal.  S'l.  Sh.  .t  All 97,«39 

Wi»<^nn-in  Central S4.5on 

Norfolk  A  Wnslern 43.8-2 

WbpelltK  A  LakoErJe  ...  43.105 

Colorado  MliU.nd     42.10'i 

West.  .V.  V.  A  Penn 4l.3rt4 

Wal)a<b .'<4,<»  9 

Chic  A  Or.  rrnnk* 3U.09* 


Totil  (representing 
8  roads) *3S7, 


651 


*  For  three  week.4  only.  , 

It  will  not  be  considered  surprising  to  hear,  in  view 
of  the  large  grain  movement  in  that  section  of  the 
country  that  Northwestern  roads  on  the  whole  pre- 
sent better  comparisons  than  those  of  any  other  group, 
only  the  Duluth  South  Shore  &  Atlantic  and  three 
minor  roads  falling  behind.  The  tact  has  special 
significance,  however,  owing  to  the  circumstance 
that  this  group  of  roads  also  made  a  good  showing 
last  year.  Here  is  a  six-year  comparison  for  some  of 
the  leading  lines.  It  will  be  noticed  that  the  Great 
Northern,  the  Chicago  Great  Western  and  the  Bur- 
lington Cedar  Ripids  &  Northern  all  record  for  1897 
larger  earnings  than  in  any  previous  year. 


SASHIIIOS  OF  NOBTRWBSTHRN  LINHH 


May. 


•trl.OwLR.*  Ho. 
(»iie.Ut.  Wast..., 
Okie.MII.A8t.P.  > 
Mllwan-ANo..  ( 
Jbio.  B.  I.  A  Pao 
Onlnth  8.8.A  Atl. 
Oreat  northern.. 

Iowa  Central 

MlaB.A  St.  Lonli 
■kPaalADolotb 

Total  .. 


IHkT. 

1896. 

1896. 

18W4. 

1898. 

« 

• 

( 

t 

t 

317,081 

316.067 

a92,<76 

288.669 

310.857 

3?7.0:» 

344,151 

296,9 -7 

272.278 

353,592 

'  2.359,638 

a,257,9il 

2.1t4,0.«4 

2.259.711 

J  2,540.291 
(      181.28' 

1.201.489 

1,201.212 

1,167,213 

1.876.774 

1,610.767 

124  Ul 

328,770 

103,873 

113.603 

184.613 

1,618.409 

1,480,1178 

1.211.301 

1.013.443 

1.146.403 

1211,525 

U8.321 

128.050 

126.427 

185.147 

161.360 

142,970 

167.728 

140,940 

14S.915 

118.  UN 

100,046       117,792 

140.088 

158.883 

6,4  .9.797 

«.16 1.168    6.728  .Ml 

•••^'.t-^ 

B.Tflu  83<l 

18il3. 

* 

277.4'  0 
S8:l.9S7 

2.251.B19 
131.71PB 

1.266,SJ6 
205,6(1 1 
991.1(19 
123.60a 
1S6,B7.1 
I2i.9:f0 


In  the  Southern  group  there   is  more  or  less  irregu- 
larity,bat  on  the  whole  the  gains  predominate. 


BABNINOR  OF  BOHTHBBN  OROITP, 

May. 

18'J7. 

1896. 

l8!)o 

1894. 

1891. 

1892. 

1 

s 

< 

« 

« 

« 

Ches.AOhlo 

814.3Ji 

8:17.978 

833.811 

571.800 

851,120 

744,455 

Qaoivla 

103  053 

81  210 

83  :i8l 

80.955 
71..58H 

89  317 

104,341 
81,212 

San.G.Mem.ABlr. 

a99,558 

a76,138 

85.37H 

71,.S8> 

LoulBT.  4  NashT. 

1,683.895 

1,802,014 

1,533,3(!4 

1.481.4-9 

1,761.613 

1.707.878 

I4emphi8  AChar.. 

113.015 

87.415 

89,4  l:l 

99.Hi8 

lu7.-!e» 

87,498 

Mobile  A  Ohio... 

323.83C. 

315.638 

291,67.1 

260,01J 

2D0.43'1 

268,180 

Nash.Chat.&3t.L. 

•ssa.i.w 

382,839 

S'»8,08'i 

358.'!4- 

414,376 

418,117 

S  jrfolk  A  Wesf.6 

836,520 

t8SO,40S 

5Sa,174 

932.86- 

na9.:ll4 

769,552 

South'n  Railway. 

1,483,(13) 

1,3(»4.876 

1,389.503 

1.298,667 

1,511,434 

1,485.043 

Total 

5.81R.68S 

5.641,383    5,278.744 

5,155.3.11 

8,038.6(10 

5.651,374 

a  Fifmres  hero  for  1-197  aiil  lS:>tl  ai-e  simply  tbo  totals  of  tho  oarnloKS  for  the 
four  weeka  of  the  mooth  ?is  reprirted  in  the  woeicly  returns;  the  month's 
earnlnei  usually  exceed  the  iveekly  estimates  (]Uite  considerably. 

5luolU)liQt;  -iciot'i  V.iiiey  t  Xajy  ifia/l^nd  and  8l^5oanil.),ih  Valley  for  all  the 
years. 

»  Figures  for  May  not  reported :  taken  same  as  last  year. 

t  KlKuresar^  aourotiinale.  sauie  a-*  tor  t hi*  vear;  actu.il  earninzs  were  larser. 

In  the  Southwest,  outside  of  the  Colorado  roads  and 
two  minor  lines  in  Texas  the  returns  show  improve- 
ment. The  falling  off  on  the  Colorado  lines  is  largely 
due  to  the  heavy  snowfall  last  winter  and  the  bad  con- 
dition of  the  country  roads  now  when  the  snow  is 
melting. 

EARNINSS  OP  aOnrUWESTBRN  OBOUP. 


Hav. 

1897. 

1896. 

1895. 

t 

» 

« 

OnuARIoOr. 

551,001 

577,300 

678,S0S 

IntAOt.No.. 

+317,31(1 

+31038* 

22  Woe 

K.0.r.8.A  M.. 

a  332.496 

o'.>83.351 

85-^.572 

Uo.K.ATei. 

769,454 

731.453 

781,131 

Mo.P.AIr..Vt 

1,878,000 

1.68).4>ia 

1.80),072 

St.  Jos.  AG.  I.. 

7S,100 

4422^ 

46.013 

StL.  SoQthw. 

319,0)0 

31  ,4iil 

,363,(91 

Texas  A  Pao. 

465  43'J 

397.044 

479  377 

Total 

4,«1072tl 

4.212.813 

4.713811 

1894. 
» 

55 -.nil 

217.387 
3-17,9,17 
6-(l«.5:ll 
l,88i).69(I 
70.291 
2'.».i,70- 
47J2i7 


1893 

t 

757,717 
300,153 
417,(10] 
896,a3-. 
2,110,K0H 
83.954 
8i)8.900 
614.972 

5,459.433 


1898. 


t 

686,495 
267,342 
419,984 
746.825 
1.903.3^4 


303.882 
411,642 


afl'lirures  tiara  rjr  189?  and  IS'Ji  are  simply  the  totals  of  the  earniana  for  the 
four  ▼eeks  of  the  month  as  reported  In  the  weekly  returns;  the  month's 
earnlnsaa-iaally  exceed  tho  wealcly  jstim  ites  ouite  (Jooaiderably- 

+  {}alTeston  Houston  A  Henderson  not  Included  for  these  years. 

In  the  Middle  and  Middle  Western  sections  where 
the  manufacturing  industries  abound,  the  showing  is 
less  favorable  and  the  losses  largely  outnumber  the 
gains.  The  trunk  lines  fall  in  this  group  and  of  these 
the  New  York  Central,  the  Big  Four  and  the  Balti- 
more &  Ohio  Southwestern  are  able  to  report  im- 
proved totals. 

BAR14INOH  OF  TRtJlfK  LINKS. 


Man. 

1897. 

1894 

IS9.->. 

I8'ti. 

1893. 

1892. 

( 

4 

t 

« 

t 

( 

a.  AO.  8.W 
Ota.  A  Hiss. 

I     476,216 

461,916 

48-2,020 

453,801 

(      192.76.1 
'     317,618 

192.143 
310,116 

CCCASt-L 

1,082,580 

1.051..-.79 

1.181.537 

1,030,081 

1,181,755 

1,097.361 

a.T.otCan. 

1.475.267 

1.49).301 

l,4l5.45-( 

l.433,2'J8 

1,574,916 

1,503,473 

Ch.AQ.T_. 

•234.635 

3?l,728 

24.1,386 

254.811 

300,133 

294,113 

D.Q.HAM. 

•72.4  i4 

7C,333 

7B,92J 

78,034 

94,217 

89,533 

S.T.C.AH.+ 

3,803.730 

3.7154,680 

3,608,018 

8,304,8  13 

4,0)1.813 

3,643,403 

Vabash.... 

930,176 

965,141 

986,821 

857,244 

1,110.901 

956,369 

TotaL.  ... 

8.059.02? 

n.O'm  iM'O 

8.027.  nu 

7.3111.923 

S.^7rt  048 

8,086,606 

•l-iTii  1r^  It  .  n-*  'Va-* 

rr.',,vn  *  -Irdaoiourif 

'>r  all  the  years. 

*  Fourth  w 

eek  not  ret 

(orted ;  tak 

)u  same  as 

last  year. 

It  will  be  observed  thai  the  aggregate  for  1897  here 
is  slightly  better  than  for  1896,  and  the  same  is  true  of 
the  other  roads  in  the  Middle  and  Middle  Western 
group,  notwithstanding  the  large  number  of  roads 
which  have  fallen  behind,  as  will  appear  by  the 
following. 


■  ABNINOS  or   MIDDLB    AND 

HIDDLH 

WBSTBRM    BOAOI. 

May. 

1897. 

1896. 
« 

1896. 
I 

1894. 

t 

1893. 
1 

1893. 

• 

« 

Ann  Arbor. 

90.568 
278,890 

89,068 
280,140 

85.814 
231,602 

75.591 
94,8n7 

86.249 
307.951 

82.978 
268,592 

Buff.  Roch.APltt. 

OhloaKoABast.III. 

309.778 

283,00S 

259.ec4 

165.62H 

SH0,1.50 

299,012 

OhlcAWestMloh. 

117,772 

108  131 

132,021 

140,12  • 

174,c34 

180,717 

Col.  H.  V.  ATol... 

190,29rt 

188,512 

125,837 

103,113 

215,411 

287,284 

Det.Or.Rap.AWes. 

87,07  9 

87,147 

96,841 

83,659 

101,061 

93,781 

■TanBy.ATerre  H. 

84,489 

80,393 

81,844 

79,780 

104.133 

100,881 

nint  AP.  Marq.... 

198.399 

205,817 

209,131 

187,781 

258,811 

218,696 

Gr.Rap.Alnd 

189,(^11 

197,596 

210,4'il 

191,951 

270.751 

251,648 

Illinois  Central*... 

1,704,4"  0 

1,644,154 

1,767,908 

1,504,428 

I,8i8,4l4 

1.664,770 

Lake  Brie  A  West. 

377,-.i3? 

2H3,;81 

296,097 

259,517 

302,'.80 

253.068 

I<anK  Island 

341,873 

347.616 

381,875 

371,301 

335,611 

85a.«55 

Ijoa.BTan».A  St.L. 

112,418 

l'.'4,8a9 

117,364 

108,941 

133,217 

107,901 

M.  Y.  Ont.  A  West. 

294,006 

313.729 

288,950 

84(1,481 

822,483 

806,118 

PIttsb'if  A  Wesfn. 

258,3>9 

272,691 

259,451: 

179,082 

249,148 

198.949 

Vol.  A  Ohio  Cent. . 

132,12(1 

121,472 

95,795 

76,078 

143,700 

152,562 

Tol.  Peo.  A  West. . 

74,062 

78,100 

86,340 

58,628 

74,641 

72.010 

ToL  St.  L.  A  K.  C. 

170,733 

17-<,2S3 

163.839 

113,633 

168,205 

138,422 

West.N.T.  A  Pa.. 

216,001) 

2,57,961 

266,033 

182,669 

320,441 

280^826 

Wheel.  A  li.  Brie. . 

76.244 

119.319 

72,437 

64,857 

130,050 

129,640 

Total 

6,303,262 

6,2:)0,883 

6,199,031 

4,368,085 

8,020,637 

5,826,814 

*  laoludes  the  oparatluaa  of  the   3t 
therMrs. 


tijuis  Altan  &  Tarre  Haute  for  al  1 
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THF    OBRONICLE. 


[vouLxrv. 


Amonj:  the  I'luilK-  road*.  l)oth  the  Northera  Pacific 

•nd  the  Canadian  Pacific  have  very  materially  enlarged 

their  totals. 

BAaxmo*  or  paoifio  boao*. 


Mm*. 

I«T. 

1 

UM«.Ma 

WI.«M 

tarn. 

UM 

laM. 

UM. 

IMt. 

CkMlBPMM* 

■««*■■  PMiat 

■toOr.WwI'B- 

1 

I.TMJW 

wr.Ms 

1 

i.Mi.4ai 

««.0M 

•          » 

i,ua,4«»  i.ao6.»u 

l.l»r.tM    IjMl.tM 
IMLMO      <U.1M 

1 

l.«f,«4 

i,n4.tT» 

«I1,SW 

*«- 

uft.mm 

«.«MTI 

*:m.mi 

UMMO* 

•.TU.U 

I.M«.!>M 

OKOM  BARJIIROB  AMD  MILBAOB  IB  MAT. 


Mmmff 


9rtm  BanMntt 


AUtaaa  Ot.Sontta'n 
Ala.II.O.T*z.*ra«.— 

V.OrLaN'>.Kut. 

Ala- a  Virksb..... 

VIrkib  tihr.APao. 

Aaa  Arbor 

AUkOlIc  A  DaDTllle . 
■alLA  Ohio  SouUiw. 
Boff.  RoelL  A  PItub 
BorLOd.  R.  ANo.. 
CMiadlan  Parllle.  . . 
Ou«Ud>  Midland  .. 
OMtial  of  U«orata 
OhMapaam  *  Ohio. 
OUo.  ABMt  lUlooia 
Okl«  Oraat  Waotarn 
CKIo.  MU.  A8t.  Paul 
OUc.  P«o.A  SLLoul*. 
Chle.R.  111.  A  Pm... 
Ohl«.  AWMt  Mleh... 
0U.M.O.ATez.PM.. 
OtoT.  Canton  A  So... 
OaT.  Cln.ca.  A  St.  L. . 
OtoT.  LormiD  AWbeol. 
OoLBock.  VaLATol 
ObI.  Ban'kr.  A  Hook.. 
Colondo  MldUad.... 

OoldMALake 

DoDT.  A  RloOnuide. . 
D.  Mo>DMAKan  C. 
D.MoliiMHoAWoft. 
Oat.  Or. Bap.  A  Watt. 
IM.ao.SboT«AAU.. 
BxlB  Jollct  A  EMt. . 
BrnniT.  A  IndUnsp. 
BraaiT.  A  Riolua'd.. 
Brana*.  A  T.  HkOte. 
ruat  APer«  Muq... 
ria..CoaC  A  Peoln.. 
rv  Worta  A  D.  OtT. 
rt.  Worth  A  Rio  Or.. 
OadadvD  A  aa  Un.. 

Saono* 

OaoraU  A  Alabama.. 
8a.  South.  A  riorlda 
•r.Baplda  A  tndlaaa 

an.Rlch.Art.W.. 

TTsTenw  Cltjr 

llnak.Or.R.AInd.. 
8t.  Trunk  of  Canada 

Ckla.*  Or.  Trunk.* 

Oaa.Or.BaT.  A  MIL* 

Cla.  Baa.  A  Ifaek.* 

Tol.  Sac.  A  Mnak.* 
et.  RO.-8.  P.  M.  A  M 

>aat«mof  Minn... 

Montana  Contrml.. 
Oalf  Boaum'tACC. 

OaUAChloaxo 

Mia  Oen  trait 

.Daa.  A  WMtarn* 
A  OLNo  t 
nto  (Max.).' 

tOntral 

^  jBaflvar 

KaaaarhaAMleh.... 
Kaa.C.Pt.S.  AMam.. 
Kaa.  C.  Meai.ABlr.. 
Ean.C1tr  AN.W.  ... 
Kaa.  MtT  A  Omaha.. 
Kaa.aPltUb.AOnlf. 
Kaa.  OItT  Sub  Bolt 
Kaoknk  A  Weatom* . . 
LakaEriaAlLABo. 
lAfeabtoAWaMeni. 
Uhi«h*Bad.BlT«r. 


lM!aTrkTaaa*at.L 
LNiaT.Baad  A  St-U 
LoolaT.ARMhTlUe. 
Mac«n  A  Blmilnv'm 

MaolntlMue 

Mom  p.  A  CbarlMt'D 

■azloaa  Central 

Matlaaa  Rational. . 
I  Ballwar.*. 
— I  taathara'.. 
-.Alt.  Loom.... 
-a.ai.P.A8JKa.M. 
>.Kaaa.ATax.«ra. 
— >•  Paa.  Alroa  Ht.. 
^OmIM  Braooh.... 
■aMIa  A  Bina'chaa 

■■MUAOhlo.: 

^al.  A  Max.  Qalf  . 

I.Y.O>a.AUDd.RlT. 

.T.Oat.  AWaat... 

tAWartara.. 

ra  PaeUa..  .. 

tiBTW 


RR.*RaT... 
Ova.  A  EraaaT. 
~   BaaaAUK... 

Uab.  A  Waat. 


1897. 

llS.ft8S 
•I,B1S 

s»,M>a 

90.S68 

4.<.«8< 
475,S1» 
276.lt9< 
317.081 
l.»4('.00< 
1.453 
S20.89A 
81432A 
80«.77t' 
3it7,<  31 

a«,88f 

1,803.489 

117.778 

304.986 

S>.08« 

1,062.&80 

10M29 

190.398 

6I.SS2 

19S.91( 

S.OOC 

5M.0O< 

8.50:- 

30.175 

«7,07fc 

126.18) 

79,169 

83.726 

7,00.1 

84,489 

198,391' 

218.431 

84.122 

18.S6;- 

87& 

102,053 

76,464 

65.69» 

146,048 

33,026 

2.781 

9,011 

1.475,2  7 

168.691 

49.788 

6,705 

6,38S 

1,804,5911 

159.032 

164.79* 

11,144 

8,914 

1,794,459 

83.17fc 

217.2  4« 

156.01  V 

12B,»25 

8.021 

40.706 

882,496 

fB,55<> 

34,888 

17,054 

190.497 

41.781 

81.061 

4,808 

t77,38S 

3S,31B 

841.878 

8.847 

113,416 

S6,U« 

1.683395 

4,007 

(-,521  ' 

118.bl.^ 

1,084.5371 

490.7  8^' I 

814.000 

43,185 

151,850 

806,421 

7e8,4f4 

1,80S.00( 

75.000 

88.707 

*38.8>« 

I30.<26 

8.80R.73<  i 

SB4.00« 

8M,»3t 

1.4S8,88S 

78.71  Sl 

58.8031 

875.3301 

7.^.0•6! 

64,850 

>>.»«0 


IBM. 


fmraaaror 

Daertoa*. 


$ 
111.314 

97.143 

88.999 

45.330 

88.068 

43.535 

461.946 

269.140 

316.037 

1.724,869 

2.93t 

314.224 

887.976 

263.008 

344.154 

3,257,931 

70,345 

1,301,242 

108.436 

384,458 

63,611 

1,051.579 

134.214 

186.612 

62.813 

166.018 

1.300 

877.30( 

6.422 

84,345 

87,447 

333.77( 

96,589 

21.377 

10.061 

80.398 

205,617 

187.77I. 

70.76* 

16.552 

959 

84.240 

68.757 

'71,941 

151.262 

83.826 

4.405 

9,104 

1,490,201 

188,784 

47,686 

7.5C5 

8,687 

1,120,446 

143.868 

166370 

8.907 

3.025 

1,644.454 

34358 

316382 

189,1)42 

138,821 

8,768 

83,176 

383,354 

76,186 

30312 

5,67b 

50,400 

23,761 

22,127 

3,789 

383.783 

86.859 

347.64) 

6.253 

134,889 

8H.O50 

1.6(2.014 

8.997 

10315 

87,445 

795,210 

868364 

168.0OC 

26.3S9 

143.970 

367,350 

781,453 

1,680,535 

68,961 

31,144 

816.638 

803  It* 

I,704.6»0 

81S.73» 

880,40« 

1361303 

•8390 

58.889 

881,638 

01,182 

58.91MI 

a  8X0 


-•■8368 

-5.331 

-f  6.510 

-14.967 

+  1.50* 

-95 

-1-18.369 

-V7.75P 

-r  1.024 

-t-223.>81 

—483 

-H5.e71 

—33.651 

-^  46.770 

-t-4S,>-8l 

-1-101,717 

— 8.35fr 

-(-1.247 

-t-9,336 

-«-20.43»' 

-8,58 

-1-11.001 

-29.086 

-f3.78« 

—1.461 

— 43.10( 

-H7C0 

-26,300 

-1-2.081 

—4.170 

-fB,632 

—97,689 

—17,420 

-4-1.44(' 

—3.058 

-(-4.001 

— 7.21K 

-t- 25.652 

-1-13,354 

-l-2,011 

-8« 

•H7,813 

+12.70' 

-6.348 

-5.211- 

— 79P 

—1,674 

-93 

—14,934 

-80,093 

-1-2.102 

-880 

-t-2.595 

+  184.147 

-H5.1t0 

—11.576 

+3,237 

+889 

+  150,005 

-1,180 

+  864 

+  16,070 

+  1,204 

-748 

+5.530 

+50.842 

+  18.420 

+  4.326 

+  11,378 

+  140.097 

+  18,020 

-1.066 

-6.501 

—7.641 

-5,773 

+2.595 

-12.4.3 

-3.616 

+60.881 

+  10 

—989 

+  25.570 

+289.327 

+  127.219 

+51.000 

+  15.866 

+8.380. 

+89.on 

+38,002 

+  172,4651 

+  38.089 

+  2.36a 

+  8.19- 

+  29.308 

+  104.050' 

-19.7281 

+77.020 
-5,183 
-5367 

+43.682! 

+  13.914! 

—4,580 

— 14« 


MUtao' 


1897     189« 


•10 


310 


196 

195 

14V 

142 

1«8 

189 

30'. 

307 

27(- 

278 

931 

931 

341 

340 

1.13( 

1.136 

6.476 

6.444 

56 

55 

1.523 

1,459 

1.3B(i 

1,3«0 

54' 

521 

92i> 

928 

6.151 

6.151 

22? 

222 

8.571 

3,571 

581 

581 

3.S6 

336 

21( 

210 

1.83S 

1,838 

192 

192 

34( 

346 

27a 

278 

350 

350 

22 

22 

1.66t 

1,666 

11£ 

113 

151 

150 

33'! 

334 

5B{< 

588 

ISt 

189 

156 

156 

102 

108 

167 

167 

64t 

635 

94( 

94<i 

Mi 

469 

146 

146 

11 

11 

307 

307 

46(' 

340 

286 

285 

431 

486 

9', 

92 

26 

26 

37 

37 

3.612 

3,513 

335 

385 

189 

189 

53 

58 

117 

117 

8.720 

3.730 

72 

73 

3M 

256 

65 

65 

63 

62 

3.127 

3.137 

16'.^ 

152 

775 

?7» 

531 

531 

609 

497 

20 

20 

173 

173 

961 

961 

276 

276 

174 

153 

194 

194 

523 

330 

35 

35 

148 

148 

61 

61 

725 

725 

90 

90 

378 

378 

50 

60 

372 

373 

166 

186 

2.975 

2.975 

97 

97 

44 

44 

830 

360 

1,956 

1,861 

1,219 

1,219 

321 

321 

227 

227 

888 

370 

1.168 

1,16H 

3.197 

2,060 

4.936 

4,036 

888 

388 

148 

148 

687 

687 

889 

389 

3.895 

3,395 

481 

477 

1.570 

1.570 

4.867 

4.367 

224 

324 

226 

2S6 

1.03U 

1.069 

831 

331 

183 

183 

25 

25 

JTaaia  •/  Ba<M, 


PltUb.  A  Weatem.... 

PltUb.CIOT.A  Tol. 

PItub.  Pa.  A  Pair., 
(tain.  Omaha  A  K.O.. 
Klo  Grande  South'n. 
Bio  Grande  WMt«m. 
Bt.  Joa.  A  Gr.  lalaod. 
St.  L,.  Ohio.  A  St.  Paul 
•t.  LoDla  South  wea'n 
•t.  Paul  A  Dulutb.... 
Baa  Pran.  A  No.Pao. . 
Bhar  BbreT.A  South. . 
South  Oaralioa  A  Oa. 
So.  Haven  AEaat'n. 
Southern  Railway.. 

Texaa  C>entral 

Texaa  A  Paolflo 

Tez.8«b.  VaUAN'w. 
XDL  A  Ohio  Central.. 
Tol.  Peona  A  West'n . 
Tol.  St.  L.  A  K.  CItr 
Un.PacDen.  AOulf. 

Vabaiih 

ICeat.  N.  Y.  .k  Penu.. 
Wheel.  \  Laku  Erie.. 
WlacoDHln  Ceiittal. 


awrmrngt. 


1897. 


1806. 


fneraoM  o 

Dtervur. 


• 

150.771 

73,88>^ 

83,789 

35,077 

32.047 

201.400 

78.1<>0! 

33.067 

SIK.OO  I 

110.1391 

69.0981 

3 ',135 

7S,lS0l 

1.A46| 

1.463.633 

15.7301 

465.480 

2.085 

133.126 

74.062 

170.723 

291.481 

9;4>.176 

216.600 

76.344 

337.936 


• 
165,78»: 
79.331' 
87,683 
U364 
•8.81 1' 
307,300 
44.38»., 
33.036! 
•  10,456 
109,045 
e«,B41 
3S.835 
65,888 
l,58t 
1364,67f 
15.485 
397.044 
2,564 
134,478 
70,400 
178.3H3 
775,084 
965.144 
357.064 
110.340 
883,486 


1897. 


837 
77 
61 
189 
180 
690 
961 
119 

1.233 
248 
165 
155 
329 
87 

4.758 
17« 

1.499 
38 
867 
348 
451 
974 

13SB 
851 
S47 
894 

Sotolilll  roadm.     39.711.030  37.769,14^+1,942.782  98,880  97,611 

*  For  tnree  waeka  onlv. 

t  iLcludea  St.  Luola  Alton  A  Terre  Haute  for  both  year*. 

t  Earuinin  of  Oalr.  Houa.  A  UeDiiemoa  are  excluded  for  both  yean, 

GROSS  EARMtRQS  FROM  JANDART  1  TO  MAT  31. 


• 
—5,016 
-5.835 
—8,954 
+  1,718 
-6.864 
—6.800 
+38,878 
-t31 
+8.544 
+9.094 
+  187 
-3,300 
+  19,398 
+  10 
+98.957 
+3'<f 
+6H.386 
-479 
+7.654 
—2.388 
—7,559 
+  15.'.07l 
— 34,r68 
—41.364' 
—43.105' 
—54,500 


337 

77 
61 
139 
180 
53) 
351 
110 

1.33:i 

24  H 
105 
155 
329 
37 

4.808 
176 

1.499 
3(- 
871 
348 
451 
974 

1.936 
651 
847 
894 


1896. 


Xamt  of  Bead. 


Alabama  Gt.  Southern.. 
i.la.  N.  O.  A  Tex.  Pao.— 

K.  O.  A  Nortbeaat'n... 

Alabama  A  VIokab'R.. 

Vloksbura  Shr.  A  Pao. 

Ann  Arbor 

Atlantic  A  DaDvUle 

Salt.  A  O.  Southweat. . . 
Buff.  Roch.  A  Plttsborc. 
Burl.  Ced.  Rap.  A  No... 

Oanadiao  PaoiHc 

Caroliua  Mlilland 

Central  of  UeorKla 

Ohaaapeake  A  Ohio 

Ohio.  A  East'n  IlUnolt.. 
Ohio.  Great  Weatem... 
Ohlc.  MUw.  4  St.  Paul.. 
Chlo.  Pen.  A  St.  Louis.. 
Chlo.  Kock  lal.  A.  Pao... 
Ohio.  A  Weat  MIchltran. 
Oln.N.0.  A  Texas  Pac. 
Cleveland  Canton  A  So. . 
OleT.  Cln.  Chlo.  A  St.  L. . 
Cleve.  Lorain  A  Wheel. . 

Colorado  Midland 

Col.  Hock.  Val.  AToL.. 
Uol.  Saii'ky  &  HooklnK. . 

Colusa  A  Lake  

Denv   dt  Rio  Grande 

De9  Moln)-H&  Kan. City* 
Dea  Moluea  No.  A  Weat. . 
Det.  Or.  Kap.  A  Weat... 
Oul.  So.  Shore  A  Atl.... 

El^in  Jollet  A  East 

Evansv.  Alndiaiiapolla. 
Gvaasv.  A  Kichinoiid... 
SvaDBV.  A  Terrt>  Haute. 
Flint  A  Pere  Marquette. 
Pla.  Ont.  A  Peninsular. 
Ft.  Worth  A  Deuv.  (^ty. 
Ft.  Worth  A  RloHr'de.. 
Qaasdeu  A  Atalla  Un... 

OeorKla 

Oeorxla  A  Alabama 

Oa.  South'n  A  Florida.. 
Or.  Raoida  A  Indiana... 

Cln.  Rich.*  Ft.  Wayne. 

Traverse  City 

Hus.  Ur.  R.  A  Ind 

'it.  Trunk  of  Canaila... 

Chlo.  A  Gr.  Trunk* 

Det.  Or.  H.  A  Mllw.*.. 

Cln.  Bag.  A  Mack.'   ... 

Toledo  8a«  ile  .Musk.' 
ireal  Nor.  8t.  i".  M.A  M. 

Eastern  of  Minnesota. 

Montana  Central 

Gnir  Beauiuont  A  Chic. 

(inlf  A  ChicaEO    

Illinois  Central! 

Indiana  Dee.  A  West.*.. 
Int.  A  Great  Northern.. 
Interoceanic  (Mex.){... 

Iowa  Central 

Iron  Railway 

Kanawha  A  Mlohlsan.  . 
Kansas  C.  Ft.  8.  A  Mem.. 
Kan.  City  Mem.  A  BIr.. 

KansasCltyAN.  W 

Kvusas  City  A  Omaha  . 
Kan.  City  PitU.  A  Gulf. 
Kansas  City  Sub.  Bell. . 

Keokuk  A  western* 

U  Erie  AlUanoa  A  So... 
Laka  Erie  A  Western... 
LebiKh  A  Hudson  River 

Look  Island 

Im«  Anuelos  Terminal.. 
Loulsv.  Kvansv.  A  St.  L 
Lonlsv.  Hend.  A  St.  L.. 
Louisville  A  Nashville.. 
Maoon  A  Birmingham.. 

Manlstlque 

Uempbli  A  Charlaaton. 

Mexican  Central 

Hexlcan  National 


1897. 


616.004 

528.609 

237.144 

212.364 

518.466 

218.209 

2,380.432 

1.274,414 

1,51  6,416 

7,679.822 

21,9 '8 

2,046,346 

4,447,867 

1,617,706 

1.896,729 

H.02V.1121 

335.369 

5.652.338 

608.410 

1,419.960 

263.291 

5.306.358 

477.993 

646.I0S 

902.083 

301.910 

7.800 

2,551.789 

56.752 

158.845 

490.730 

552.694 

458.855 

103.953 

29.179 

405.0:<6 

1.099.929 

1.C08.23S 

4('5.921 

120.344 

3,543 

681.891 

412.704 

887.942 

741.093 

180.3-9 

16.284 

42.68- 

6.869.282 

1.117.645 

359,344 

40.443 

40.025 

4.981.46< 

520,457 

777.141 

47.7 1^ 

18.245 

8.904.850 

152.753 

1.847,641 

1,031.151 

613,880 

15.529 

197.542 

1,854.467 

494.374 

140.491 

91.609 

72«,16l 

159.88t 

140.116 

29.942 

1.8411.836 

184.931 

1.236.308 

31.290 

546.613 

175,338 

8,117.599 

24.311 

44.516 

527.070 

5.481.105 

9  444. an^ 


1896. 


Iner«a««. 


518.C03 

530.131 

213.799 

213,795 

461.866 

226,663 

2.454.179 

1.256,792 

1.760,82H 

7.484.4321 

19.7511 

2.096.74'/ 

4.196.619: 

1.599.735; 

1.909.742 

12,009.166 

38<<,083 

5.938.389 

598,389 

l,l>71.651 

263.998 

5,l51.0^f 

541.436 

777.98U| 

1.033.681 

393.083 

4.80C 

3.798.377 

43,602 

180.345 

443.855 

793.470 

543.345 

130.811- 

41.783 

450,362 

1.127.163 

927.728 

366.455 

129.564 

4,374 

608,806 

267.341 

857.887 

803.651 

175.828 

19.83t 

52,706 

6,868,443 

1.267.538 

332,518 

50.785 

24.S08 

4.988.004 

609,968 

775,188 

81,915 

16,885 

8,688,988 

175.924 

1.306.473 

867,t!81| 

771.1261 

3O.508 

193.746i 

1.750.637; 

455.913' 

105350! 

38,821 

247,900' 

109.1041 

ie0,462 

26.7531 

1.4<  8.457 

161,843 

1,269,593 

37.521 

583.745 

180.752 

8,032.242 

24,291 

52.936 

510.7J5 

4,09-,207 

!,»««  12H 


47,401 


33.84 
66,616 


18,02'w 

195,39f' 
2,167 

36i'.348 
17,971 


10071 

48.299 


164,300 


8,827 
2,500 

'isiii'o 


46,875 


D$tr»ai, 


80.405 
40,466 


1.533 

"i'Si 

"7,454 
73.747 

'6039i 


13.018 
979.249 

62,714 
386.051 


9,707 

e3*44ii 
181.874 
130,518 


346.588 

'si'.SM 

2"4d",77« 
84,490 
ie36S 
13,604 
45,326 
37,334 


9.830 

831 

38,085 

149363 

19,945 

63.998 

16.409 

4.044 

10.019 

888 

149.983 

36,825 

10,298 

15.517 

6,540 

89,506 

1,953 

15,)' 00 

1,860 

320.417 

33.171 

141.168 

168.370 

157.796 

4.974 

3.796 

103.830 

.......a 

38.342 

34.941 

53,788 

a    •>■■■>•• 

480.360 

50,783 

20.846 

8.189 

•  ■            >■ 

67.621 

26.931 

33,289 

6,231 

88.133 

5.524 

95.357 

.......a 

30 

8,430 

16.885 

1.882.898 

47^.677 

Job  18,  1897, 
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Jfamt  0}  Road. 


Mexloan  Rail  way  t... 
Mexican  Bouthem*.. 
MlnneapolU  A  St.  Louia 
Hinii.  St.  P.  A  8.  Ste.  M.. 
Hlseouri  K.  &  Tex,  sye. . 
Ho.  Pacific  A  Iron  Mt.. 

Central  Branch 

Uoblle  &.  Birmini;Iiam. . 

MobUe  AOhlo 

Monterey  &  Mex  Galf . 
H.  Y.  Cent.  A  Had.  RIt.. 
H.Y.  Ontario  A  WesVn. . 

Horfolk  A  Western 

Horthem  Faoltlc 

Ohio  River 

•  Ohio  Southern 

OreKOn  Ry.  A  Vav'n 

Peoria  Dec.  A  EransT.. 
Plttab.  Bets.  A  L.  Erie.. 
Pitts.  List).  A  West  .. 
Pittsburg  A  Western.... 

Plttsb.  aeve.  A  Tol... 

Plttsl).  Paines. «  Fpt 
Qulncy  Omaha  A  E.  C.. 
Rio  Granite  Southern... 
Rio  Qrauile  Western.  ., 
St.  Jos.  A  Grand  Island 
St.  Loula  Chli-.A  St.  Paul 
8t.  Louis  Southwestern. 

8t.  PaulA  Ooluth 

Ban  Fran.  A  No.  Pacino 
Sherman  Shreve.  A  So. . 
South  Havpn  A  B  tst'n 

Bouthern  Railway 

Texas  Central 

Texas  A  Paoinc 

Tex.  Sab.  Val. AN.  W.. 
Toledo  A  Ohio  Central. . 
Toledo  Peoria  A  West'n 
Tol.  St.  L.  A  Kan.  Oitv.. 
Union  Pac.  Den.  A  OiiU. 

Wabash 

West.  N.  Y.  A  Pa 

Wheeling  A  Lake  Erie . . 
Wisconsin  Central 


1897. 


1896. 


S 

1,4.S1,500 

283.696 

712.519 

1,282,751 

4.283,581 

8.897,000 

4114,000 

128,251 

1,573,347 

582467 

17,446.963 

1,413,0^5 

4.216.535 

6,05«.731 

347,587 

286,751 

l,5i4,897 

352.950 

212.049 

l-<,92g 

612,718 

302.837 

104,168 

117.420 

139,J37 

bl8,423: 

434.391' 

117,818 

1,744.700 

497,326 

263,536 

110,480 

8,v52 

7,797,095 

84.927 

2,622.503 

13.190 

663,686 

349.738 

848,.'!  87 

1,310,369 

4.442.786 

1,049,401 

398,197 

1,563,375 


To  talilSO  roads). 
Netiaoreaaa 


190,706,7J4 


1,190,500 

206,615 

737,690 

1,318,140 

4,439.870 

8,573,265 

2Sm81 

112.251 

1.466  850 

476,885 

17,401,439 

1.388,731 

4,659,399 

6,279,199 

386,970 

310,865 

1,559,047 

341.228 

247,657 

17,J20 

652.273 

333.151 

106,637 

123.089 

177,«2« 

898.863 

241.554 

114.219 

1,859,104 

500,282 

271,374 

108.971 

6.718 

7,465,479 

9?,492 

2,457,019 

12.620 

721,626 

400,680 

789,099 

1,197,439 

4,849,692 

1.108,983 

520,212 

1,608,851 


Inereatt. 

« 
261,000 
77,081 


323,735 

122.119 

16,000 

106.497 

105.5-2 

45.524 

44,294 


Dtcr.att 


8.722 

'iieo's 


189,701,105 


19.560 

192.827 

3,599 


1,509 

1,534 

831,616 


165,489 

570 


25,171 

3i,389 

156,239 


442,844 

222,468 

89,383 

44,114 

4,150 

'85,6b'8 


59,488 
112,930 


6,812,83. 
1,002.599 


39,557 

30.314 

2.461' 

5,689 

38,391 


114.404 
2,956 
7,838 


7,565 


57.94<i 
50,942 


406.906 
59,582 

132,015 
45,176 

S,510,231 


*  For  three  weeks  oniT  In  Hay. 

t  Includes  Bt  Loola  Alton  A  Terre  Hante  tor  both  years. 

;  To  May  22. 


COTTON  ACREAGE  IN  THE  UNITED  STATED 

1897. 

In  making  this  season  our  annual  investigations 
into  the  condition  of  the  cotton  crop,  we  are  confronted 
by  a  situation  quite  in  contrast  with  that  of  a  year  ago. 
Our  readers  will  doubtless  remember  that  as  a  result 
of  the  inquiries  made  last  year  we  were  enabled  to 
draw  more  definite  conclusions  as  to  the  outlook  than 
had  been  the  case  for  a  number  of  years  preceding. 
Freedom  from  floods  and  quite  a  favorable  weather 
record  had  put  the  cotton  plant  by  June  1  into  such 
shape  that,  with  reasonably  propititious  conditions 
during  succeeding  months,  a  good  yield  was  practically 
assured.  The  surroundings  the  current  season  are 
different  in  most  essential  particulars.  Not  only  has 
the  backward  spring  been  a  decided  element  of  uncer- 
tainty, but  an  extensive  inundation  in  the  Mississippi 
Valley,  not  entirely  over  yet,  has  further  complicated 
matters,  Litterly  the  meteorological  conditions  have 
been  somewhat  more  favorable,  though  still  less  favor- 
able than  a  year  ago. 

The  overflow  this  season  has,  too,  been  more  extensive 
than  in  any  former  year.  Had  the  waters  risen  no 
higher  than  in  1892  and  1893  it  is  altogether  probable 
that  the  inundation  would  have  been  comparatively 
unimportant,  as  the  work  done  upon  the  levees  since 
the  latter  year  had  strengthened  thgm  so  much  at 
points  where  the  strain  has  been  usually  greatest  that 
no  serious  disasters  could  in  that  case  have  been  an- 
ticipated. But  the  gauge  readings  this  spring  have 
surpassed  any  of  which  there  is  record.  At  Memphis 
the  river  touched  one  and  a-half  feet  above  the  previous 
highest  mark,  and  along  the  Mississippi  and  Louisiana 
banks  it  rose  from  half  a  foot  to  two  and  a-half  feet 
higher  than  ever  before.  As  early  as  March  an  ex- 
tremely high  mark  from  Cairo  South  was  seen  to  be 
inevitable.  Still  many  believed  that  the  levees  would 
"withstand  the  pressure.  For  this  reason  the  breaks 
In  Southeastern  Missouri  did  not  cause  special  uneasi- 


ness. Not  until  the  Arkansas  banks  had  given  way 
at  a  number  of  points  was  the  danger  appreciated; 
thereafter  work  on  the  Mississippi  and  Louisiana  line 
was  prosecuted  with  increased  vigor;  but  the  strain 
was  so  great  the  barriers  proved  insufficient.  The  fol- 
lowing  outline  map,  from  a  report  of  the  Department 
of  Agriculture,  shows  in  a  graphic  way  the  extent  of 
the  inundation. 


The  foregoing  needs  a  few  words  of  explanation  be- 
fore the  reader  will  fully  realize  how  comprehensive 
the  facts  are  it  discloses.  It  tells  us,  for  instance,  that 
in  Southeastern  Missouri,  where  the  first  inundation 
involving  the  cotton- planting  area  occured,  the  lowlands 
in  seven  counties  were  either  wholly  or  in  part  sub- 
merged, the  amount  flooded  being  close  to  half  a 
million  acres,  of  which  a  little  more  than  one-tenth 
can  be  classed  as  cotton  lands.  With  reference  to 
Tennessee  and  Arkansas  the  overflow  in  the  former 
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SUkU'  Wits  iKiitiiieti  to  ttl>out  four  counties  iiud  involved 
•boat  the  Mine  amount  of  cultivated  soil  us  in  Mis- 
•ouri,  the  cotton  land  approximating  nearly  75,000 
acre*.  In  Arkanaaa  the  entire  eastern  line  of  couutios 
WM  more  or  less  affected,  and  in  addition  land  in  Clay, 
Or«en,  Craighead,  Poinsett,  Cross  and  St.  Francis 
eoantiec  lying  in  what  is  called  the  St.  Francis  basin, 
waii  overflowed.  Altogether  upwards  of  a  million  acres 
wore  under  water  in  this  Stfcte,  including  about  a 
quarter  of  a  million  which  are  generally  given  to  cotton. 
In  Mississippi  the  inundation  was  more  extensive  than 
in  any  other  State.  All  the  rich  bottom  lands  lying 
between  the  Mississippi  and  the  Yazoo  rivers,  extending 
from  the  northern  boundary  of  the  State  south  to 
Vicksburg  and  comprising  close  upon  two  million  acres 
of  farm  land  were  in  great  part  submerged.  Of  this 
large  area  almost  one-third  is  cotton  territory,  yielding 
in  good  years  a  greater  product  per  acre  than  almost 
anywhere  else  in  the  South.  In  the  Louisiana  levees 
the  first  break  did  not  occur  until  April  16  at  a  point 
almost  west  of  Vicksburg,  Miss. ;  but  from  that  break 
and  others  which  have  occurred  since  then,  over  one 
million  acres  have  been  inundated,  about  one-fifth  of 
which  are  usually  devoted  to  cotton.  Hence,  to  sum 
np  the  foregoing  facts,  this  year's  flood  has  affected 
not  far  from  five  million  acres  of  farming  land,  on 
nearly  one-quarter  of  which  cotton  is  regularly  planted, 
the  peld  being  approximately  from  one-half  to  three- 
qaarters  of  a  million  bales.  At  this  date  the  flood  is 
^most  entirely  a  thing  of  the  past.  All  the  land  has  not 
jret  been  freed  of  the  water,  but  submerged  territory  is 
at  present  confined  almost  wholly  to  Louisiana  and  to 
a  limited  area  from  which  the  water  is  rapidly  receding. 
Planting  has  been  carried  on  as  fast  as  the  land  has 
beep  uncovered  and  the  loss  of  cotton  acreage  as  a  re- 
mit of  the  flood  will  probably  not  exceed  10  per  cent 
of  the  land  flooded.  Of  course  at  the  same  time  on  a 
large  part  of  this  area  cotton  has  a  very  late  start. 

The  mere  question  of  acreage  is  consequently  in- 
Tolved  in  less  obscurity  than  any  other  of  the  matters 
iaclnded  in  the  scope  of  this  year's  investigations. 
Previous  to  the  beginning  of  spring  work  some  eflort 
was  made  to  induce  farmers  to  contract  the  planting, 
DQt  the  financial  returns  from  the  crop  of  1896-97, 
while  not  quite  so  satisfactory  as  from  the  preceding 
crop,  were  still  suflSciently  remunerative  to  favor  giving 
a  larger  area  to  cotton.  The  fact,  too,  that  the  visible 
•apply  of  the  raw  material  at  the  principal  points  of 
accumulation  was  appreciably  less  than  in  1895  and 
1894  naturally  encouraged  the  idea  that  a  remunera- 
thre  price  was  to  be  anticipated  for  this  year's  yield. 
These  matters  have  been  given  greater  weight  in  de- 
termining the  course  of  planters  than  have  the  other 
facts  affecting  consamption ;  which  other  facts  show 
that  the  cotton-manufacturing  industry  is  now,  pretty 
mu'h  the  world  over,  in  not  even  a  fairly  prosperous 
condition;  and  that  the  stock  of  goods  in  many  lines 
is  quite  heavy.  It  is  desirable  to  add  that  notwith- 
standing the  inclination  to  increase  acreage  the  ten- 
dency in  that  direction  has  not  been  so  radical  as  in 
18t»»v,  it  has  been  general,  almost  every  State  showing 
some  gain  over  a  year  ago,  but  not  extreme. 

COKOLUSIONR. 

In  the  light  of  the  foregoing,  and  from  the  details 
by  States  given  on  subsequent  pages,  we  sum  up  our 
conolasions  as  follows : 

ViH>n.— Acreage  has  increased.  As  already  indi- 
caUxl,  the  tendency  throughout  the  South  this  year 
has  been  to  enkrge  the  cotton  planting.    The  increase 


has  not  been  so  great  as  in  the  previous  year,  when 
the  gain  was  13  per  cent,  but  it  had  been  hoped  that 
after  last  year's  important  addition  the  current  year's 
planting  would  be  on  an  area  not  materially  larger 
than  that  of  1896,  inasmuch  as  cotton  spinning  starts 
the  season  in  an  unpromising  way.  Circumstances 
have,  however,  worked  against  any  efforts  toward  con- 
servatism in  planting.  The  result  is  that  planters 
have  in  many  cases  put  in  cotton  where  last  year 
tobacco,  cereals,  etc.,  were  produced.  The  overflow, 
as  already  stated,  had  some  effect  on  acreage,  but 
seed  has  been  and  is  still  being  put  in  the  ground  only 
recently  submerged.  The  changes  this  year,  as  we 
have  made  them  up  for  each  State,  have  been  as 
follows  : 


States. 


Kortti  Carolina 

Santh  CuroliDa 

Georgia  , 

Florida 

Alabama 

Mississippi 

I/>ulBlana 

Texas 

Arkansas 

Tennessee 

Other  StatesA  Ters.< 


Total. 


Atrmfft, 
189«. 


MtHmaitd  fbr  1907. 


Inereate. 


891,766.  5  per  c«ut. 
1,9S9,230|  6  per  cent. 
3,548.48 j|  7peroent. 

293,918     

2,81P.699i  7|-ercent 
2,859,920  2  per  cent. 
1,034,257    2  per  cent. 


4,931,8U: 

1.433.946 

640,940; 


8  p«r  o«nt. 
5  per  cent. 
4  i>er  cent. 


338.5721  9  per  ornt. 


20.842.5451  6-83  perct. 


Aerm, 
1897. 


036,354 

2,119,183 

i   3,79ii,877 

I       293,918 

3.049,178 

I   2,917,1X8 

j   1,054.942 

5,S47,959 

1,505.643 

I       606,577 

I       369,043 


.■■■■■     122.056.792 

*  Tlin  area  of  cotcun  lo  tlie  I>  dian  Terrlto-v  a'  d  Oklalioma  and 
VlrKioia  liHH  been  added  to  ilils  yn»r,  but  tlicn^  tins  >»x-n  no 
change  In  Missouri.  We  judge,  tberefme,  that  there  has  bKen  an 
Inorease  in  "  other  States  and  Territories"  of  about  9  per  oeut. 

This  shows  a  net  increase  compared  with  1896  of  5*83 
per  cent,  making  the  total  22,056,792  acres  in  1897, 
against  20,842,545  acres  in  1896.  We  add  the  acreage 
for  previous  years  for  comparison,  giving  at  the  foot  of 
the  table  not  only  the  acreage  but  the  total  crop  for 
each  year,  with  the  percentage  of  increase  or  decrease 
in  acreage  or  production  compared  with  the  preceding 
year,  and  the  product  per  acre.  Since  issuing  our 
report  last  June  we  have  made  exhaustive  investiga- 
tion as  to  acreage  for  previous  years,  and  such  changes 
as  seem  to  be  warranted  as  a  result  of  our  inquiries 
have  been  made.  Altogether  the  changes  are  not 
important,  being  confined  to  Georgia,  Texas  and  the 
States  and  Territories  combined  under  the  head  of 
"All  Others."  The  figures  for  1889-90  in  the  table 
are  from  the  Census  Report;  those  for  other  years  are 
our  own  compilation, 

OOTTOH  AOKBAOB  FOB  THB  TBABS  HAJIBO— <0008  omitted). 


Staltt. 


North  Carolina. 
:iouth  Carolina. 

Georgia 

Florida 

AlahMua 

Ulaalsslppl 

Louisiana 

Texas  

Arkansas 

Tennessee 

AUotliers 


1896-97  18nS-96  1894-85  1893-91 !  1 8»2-9:i  18S9'90 


892 
1,999 
3.548 

■-94 
2,850 
2,860 
l.>  S4 
4,952 
1,434 

141 

339 


20,843 


76? 
1,785 
3,112 

235 
2.544 
2,57: 

907 
4,382 
l,i5- 

578 

244 


<8,4S'< 
"7062 

>ioe% 

'27-OJ* 
18 


953 
1,983 
3,34 

248 
2,859 
2,-63 
1,124 
4,974 
1,429 

629 

219 

20.62: 

~9i8  2 

4-17% 

31-43  % 

2H4 


1.003 
2,0241 
3.314 

240 
2,775 
2,807 

l.l'Si 

4,24j{ 

1.415' 

683 

184| 


899 
1,807 
8.097 

178 
2,594 
2,673 
1,091 
3,936 
1,374 

651 

162 


19,801^    18,462 


7,ft27r     6,717 

7-25%ni-88» 

12-08%  •25-69  « 

11-01         174 


1,147 

1,988 

3,346 

227 

2.763 

2,883 

1,271 

3.933 

1,701 

74S 

171 


20,178 

~,3ll 
1-«8S 

ie» 


Total  aorea^. . 

Total  produotlon.. 
Inorease  In  acreage 
Iner'se  In  prod'tlon 
f*rc)dui't  i>t'r  BCTe.lbs. 
'  Deoresse. 

Second. — As  to  the  maturity,  cultivation  and  con- 
dition of  the  plant,  the  conclusions  we  reach  are  as 
follows: 

(1)  As  to  maturity  the  crop  as  a  whole  must  be 
called  a  late  one.  In  this  particular  it  is  in  very  sharp 
contrast  with  the  situation  of  the  plant  the  first  of 
last  year,  the  start  and  early  development  then  having 


JCNtt  12    IbST.J 


THE    CHRONICLE. 


1121 


oeen  almost  uniformly  satisfactory.  This  remark 
does  not  apply  with  equal  force  to  the  whole  cotton 
belt.  On  the  contrary,  in  Texas  recent  conditions 
have  been  more  favorable  than  elsewhere;  as  a  con- 
sequence the  plant  has  advanced,  until  now 
it  is  in  maturity  only  a  little  behind  an  average 
season.  But  elsewhere  there  is  no  reason  to  doubt 
that  development  is  backward,  for  while  conditions 
during  the  day  have  latterly  been  about  as  desired, 
cold  weather  at  night  has  much  of  the  time  acted  as 
a  decided  check  to  growth.  In  fact,  all  through  the 
spring  there  have  been  complaints  of  some  sort ;  from 
most  points  these  have  been  of  cold,  dry  weather  at 
one  time  and  cold  wet  weather  at  another.  Prom 
other  points  the  rainfall  is  reported  to  have  been 
BuflBcient,  but  temperature  below  normal  or  tempera- 
ture right  with  excess  or  deficiency  of  rainfall.  Of 
the  crop  in  the  flooded  sections  it  is  as  yet  too  early  to 
speak  of  its  condition,  as  much  of  it  has  not  yet  come 
up,  and  some  of  it  is  only  just  now  being  planted. 

(2)  Cultivation  has  been  carried  on  very  satisfac- 
torily, absence,  as  a  rule,  of  heavy  rainfall  in  recent 
weeks  affording  farmers  the  opportunity  for  thoroughly 
working  the  fields.  Commercial  fertdizers  have  been 
much  more  freely  used  in  South  Carolina,  Georgia  and 
Alabama  than  heretofore.  In  Mississippi  the  takings 
are  reported  to  have  been  less,  and  elsewhere  changes 
have  been  unimportant. 

(S)  Condition  of  the  plant,  in  that  portion  of  the 
cotton  belt  recently  submerged,  is,  as  already  stated,  a 
matter  of  which  we  cannot  speak  at  this  time.  Aside 
from  that,  taken  as  a  whole  the  condition  is  below  the 
average.  In  Texas,  of  course,  the  situation  is  better 
than  elsewhere,  and  with  normal  conditions  during  the 
remainder  of  the  season  a  pretty  full  crop  in  that  State 
should  be  realized.  In  Mississippi,  outside  of  the 
Delta,  as  well  as  in  Alabama,  and  to  some  extent  in 
all  the  other  States,  there  has  been  improvement  of 
late,  but  the  plant  is  not,  as  a  rule,  in  position  to 
withstand  very  successfully  any  severe  adverse  condi- 
tions. With  the  start  here  indicated  a  pretty  full  crop 
is  possible,  but  not  by  any  means  is  such  a  result  as 
well  assured  as  it  was  a  year  ago.  The  weather,  how- 
ever, during  the  next  two  or  three  months  has  so  much 
to  do  with  the  making  of  the  crop,  especially  in  the 
overflowed  districts,  that  should  all  the  surroundings 
be  favorable  a  greater  yield  than  in  some  years  of  much 
brighter  early  promise  may  be  realized. 

Our  summaries  by  States  are  as  follows  : 

ViRODClA. — Unfavorable  meteorological  conditions  in  the 
early  spring  delayed  preparations  for  the  new  crop,  so  that 
planting  was  not  finished  tiutil  later  tlian  in  the  previous 
year.  Seed  came  up  rather  poorly,  germination  being  inter- 
fered with  by  cool  weather  and  the  wet  condition  of  the  soil. 
Some  replanting  was  done.  Since  about  the  middle  of  May, 
however,  there  has  been  a  more  satisfactory  development 
under  the  influence  of  fairly  favorable  weather.  Standi, 
which  until  recently  were  irregular,  are  now  fairly  good  and 
steadily  improving.  Acreage  «  small  in  this  State,  but  has 
been  materially  added  to  this  year  by  the  substitution  of 
cotton  for  other  crojjs.  We  sliould  judge  from  the  infbrma- 
tion  at  hand  that  the  increase  has  been  10  per  cent.  Fer- 
tilizen — A  moderately  greater  use  of  home-made  manures 
is  apparent,  but  the  takings  of  commercial  sorts  show  no 
appreciable  change. 

North  Carolina.— During  the  month  of  March  and  first 
half  of  April  there  was  too  mucli  rain  in  the  greater  part  of 
the  State,  which  served  to  retard  crop  preparations.  As  a 
result  planting  was  not  completed  as  early  as  in  1896.  The 
wet  weather  was  succeeded  by  dry  and  cold  weather,  which 
hindered  germination,  so  that  as  a  rule  seed  came  up  poorly. 
I  n  fact,  up  to  near  the  middle  of  May  temperature  ranged 


below  the  normal  and  rainfall  was  deficient.  During  the 
last  half  of  the  month,  however,  rainfall  increased,  which 
brought  seed  up  more  rapidly;  but  up  to  within  the  past  few 
days  the  temperature  has  continued  too  low  at  night.  Frost  in 
some  instances  and  rot  in  others  are  responsible  for  the  mod- 
erate amount  of  reijlanting  found  to  be  necessary.  Standi 
at  this  date  range  from  fair  to  good  and  the  plant  is  doing 
fairly  well.  Fields  are  quite  free  of  weeds  and  grass.  Acre- 
age— As  in  1896  there  seems  to  have  been  a  disposition  at 
most  points  to  increase  cotton  area ;  the  tendency,  however, 
has  not,  as  then,  been  radical,  the  average  increase  for  the 
whole  State  being  only  about  5  per  cent,  fertilizers — Com- 
mercial sorts  have  received  slightly  more  attention  and  a 
normal  use  of  home-made  manures  is  reported. 

South  Carolina. — On  the  average  the  planting  season  in 
South  Carolina  was  later  than  in  1896.  In  the  upland  sec- 
tions it  was  fully  ten  days  later,  but  in  Sea  Island  districts  the 
finish  was  at  an  earlier  date  than  a  year  ago,  when  drought 
materially  delayed  work.  Owing  to  dry  weather,  and  to 
some  extent  defective  seed,  germination  was  poor  on  the 
uplands,  but  subsequent  to  May  10,  with  higher  tempera- 
ture and  needed  moisture,  a  decided  improvement  has  been 
apparent.  From  the  Sea  Island  districts  our  advices  are 
that  seed  came  up  very  well  and  that  conditions  at  first 
were  propitious,  that  later  cold  winds  were  detrimental  to 
the  young  plant,  but  that  present  weather  is  quite  satisfac- 
tory and  development  favorable.  On  uplands  a  considerable 
amount  had  to  be  replanted.  Stands  on  uplands  were,  at 
the  date  of  our  returns,  only  fairly  good,  but  improving.  la 
the  Sea  Islands  they  were  good,  but  the  plant  not  so  strong 
as  it  should  be  at  this  time  of  the  year.  With  a  continuance 
of  the  present  satisfactory  weather  conditions  a  decided  im- 
provement aU  around  is  anticipated.  Acreage  has  been  in- 
creased moderately,  not  more  than  6  per  cent,  and  practi- 
cally all  on  uplands.  Fertilizers — The  takings  of  commer- 
cial varieties  exhibit  a  further  large  increase,  but  home- 
made manures  remain  about  stationary. 

Qeorola.— Planting  operations  are  usually  under  way  in 
this  State  by  the  middle  of  March,  but  in  the  current  season, 
owing  to  the  backward  spring,  work  was  hardly  begun  before 
the  first  of  April  and  was  not  generally  completed  until  about 
the  middle  of  May,  or  nearly  two  weeks  later  than  in  1896. 
As  a  result  of  various  unfavorable  conditions — deficient 
moisture  and  low  temperature — the  start  was  as  a  rule  much 
less  satisfactory  than  last  year.  In  some  sections  cold  and 
dry  weather  followed  beating  rains  and  caused  a  crust  to 
form  on  the  surface  of  the  soil  through  which  the  plant 
could  not  force  its  way.  Under  the  circumstances  replant- 
ing became  necessary  to  a  greater  extent  tlian  usual.  Since 
growth  began  and  down  to  May  10  the  temperature  ranged 
too  low  generally,  but  latterly  improvement  in  this  particu- 
lar, assisted  by  beneficial  showers,  has  stimulated  develop- 
ment. Stands  range  from  poor  to  good,  and  the  outlook, 
owing  to  the  favorable  meteorological  conditions  lately  pre- 
vailing, is  more  encouraging  than  expected  only  a  short 
time  ago.  Fields  are  in  good  condition — in  fact  it  is  re- 
marked tliat  farmers  seem  so  energetic  and  industrious  that 
it  wiU  not  be  for  want  of  good  cultivation  that  they  will  fail 
in  making  good  crops.  Acreage— Onr  advices  indicate  that 
the  prevailing  inclination  has  been  to  add  to  the  area  under 
cotton.  There  are  of  course  some  districts  in  which  no 
change  has  been  made,  but  the  aggregate  cotton  land  of  the 
State  has  been  increased  by  about  7  per  cent.  Fertilizers 
have  received  decidedly  more  attention,  the  takings  of  com- 
mercial sorts  in  some  instances  showing  a  gain  of  fully  35 
per  cent  as  compared  with  a  year  ago. 

Florida. — Planting  began  a  few  days  later  than  in  an 
average  year,  but  was  carried  on  without  any  special  hind- 
rance, and  was  completed  at  about  the  same  time  as  a  year 
ago.  Our  information  witli  regard  to  germination  is  more 
satisfactory,  the  replies  indicating  that  seed  came  up  mod- 
erately well.  Low  temperature  in  April  and  lack  of  moist- 
ure during  the  early  part  of  May  were  adverse  influences 
which  checked  development,  but  more  favorable  weather 
since  has  worked  an  improvement  in  the  plant.  As  a 
result  of  the  ravages  of  cutworms  more  than  the  usual 
amount  of  replanting  was  required  in  the  northern  part  of 
the  State.  Sta7Uis  are  good  as  a  rule,  in  fact  are  at  this 
date  fully  up  to  last  season,  and  the  fields  are  clean  and  well 
cultivated.  Acreage  has  been  increased  in  some  sections 
and  decreased  in  others  ;  for  the  whole  State  the  cotton  area 
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•  pr»4-lii-»llv  th."  rvniii-  as  l.i-I  v.ar.  r,-itili:<rs  ar.-  not 
tSfet^T*ly  iwad.  but  tbe  takings  of  oommerui&l  varieties 
■f*  difhtly  gTMter  liuui  »  year  ago. 

A^.ftMt  — The  planting  season  averaged  about  ten  >lay8 
later  than  last  year  in  Alabama,  beginning  in  a  few  Uk'uU- 
Uoa  March  95th  to  SStb  and  cloning  generally  about  May 
Mb.  In  some  instances  seed  came  up  well,  but  in  general 
the  start  was  poor,  especially  of  early  plantings,  in  conae- 
qaaaoe  of  oool  weather  and  excess  of  moisture.  An  unu.sual 
aaoaat  of  replanting  has  been  required.  Some  early  plant- 
la^  were  damaged  by  floo<ling  rains ;  cold  weather  killed 
bihen.  and  the  baked  condition  of  the  soil  at  a  few  points 
pr«t«nt«d  satisfactory  germination.  Since  growth  began 
the  weather  conditions  have  not  been  wholly  favorable;  too 
low  t«m|><.-rature  has  been  the  complaint  almost  everywhere 
ap  to  near  the  lOth  of  May  and  over  a  large  section  a  de- 
ficient rainfall.  These  adverse  conditions  very  naturally 
aerred  to  check  growth  and  retard  the  germination  of  re- 
plantings.  The  sftind  secured  varies  according  to  localities, 
but  will  not  average  better  than  fair.  Altogether  the  early 
conditions  were  the  reverse  of  what  they  were  a  year  ago, 
but  since  the  beginning  of  the  second  week  in  May  there  has 
been  much  improvement,  both  as  regards  temperature  and 
rainfall,  with  a  consequent  improvement  in  the  outlook. 
At  night  however  the  weather  has  been  too  cool 
much  of  the  time  up  to  the  first  of  June.  The 
plant  is  of  course  late,  but  is  now  developing  quite 
fairly.  Fields  have  been  well  cultivated.  Acreage — A  ten- 
dency to  add  to  acreage  was  very  manifest  this  year ;  in 
some  localities  the  changes  have  been  quite  radical,  in  others 
decidedly  moderate.  A  careful  analysis  of  our  returns  seems 
to  warrant  an  increase  of  7  per  cent  for  the  State  as  a  whole. 
FrrWiztrt  of  the  commercial  sorts  have  been  much  more 
fre«ly  taken  than  in  1896,  and  a  slightly  increased  use  of 
home-made  manures  is  also  indicated. 

Mississippi. — ^The  conditions  which  prevailed  in  this  State 
during  the  phtnting  season  differed  essentially  from  those  in 
the  States  we  have  already  reviewed.    All  the  rich  bottom 
lands  in  the  valley  of  the  Mississippi   from  the  northern 
limits  of  the  State  south  to  Vicksburg  and  bounded  on  the 
east  by  the  Yaroo  River,  comprising  nearly  two  million 
acres  of  farm   land,  of  which  about  one-third  or  more  is 
usually  devoted  to  cotton,  were  overflowed,  in  whole  or  in 
part,  from  the  beginning  of  April  until  the  close  of  May.    In 
consequence,  seeding,  which  began  in  the  earlier  sections  of 
the  State  only  a  little  later  than  in  1896,  is  just  now  being 
completed.    No  time  lias  been  lost  in  the  inimdated  district, 
seed  being  put  in  as  fast  as  the  water  receded.    Where  seed 
has  come  up  the  start  has  been  rather  poor,  lack  of  rain  and 
oold  weather  having  retarded  development.    Of  course  over 
a  large  part  of  the  recently  flooded  territory  the  seed  is  not 
yet  up.    Since  growth  began  and  until  the  close  of  the  first 
week  of  May  conditions  were  rather  unfavorable,  but  our 
latest  advices  indicate  that  from  about  May  10  to  the  pres- 
ent time  the  weather  has  been  quite  uniformly  satisfactory 
with  the  exception  that  up  to  within  the  past  few  days 
temperature  at  night  has  been  below  normal.    The  floods, 
cutworms,  low  temperature,  &c.,  liave  rendered  necessary 
a  very    Urge    amount    of     replanting.      SlamU    In    the 
Taioo   Delta  sufficient  time    has    not    yet   elapsed   for  a 
tand  to  be  secured,  but  elsewhere  in  the  State  stands  are 
airly  good  and  constantly  improving,  recent  good  weather 
aring    bettered     the     outlook.      Work     of     cultivation 
s  being  energetically  prosecuted.      Acreage — Despite  the 
nundation  the  area   under  cotton  has  been  increased  this 
year,  but  the  addition  has  been  less  great  than  at  first  ex- 
pected, averaging  for  the  whole  State  probably  not  more 
tbaa  S  per  cent.    FertUiteri  have  been   less  freely  used  this 


LoOBLUta. — While  tlie  overflow  in  Louisiana  this  year  has 
aoi  been  so  extensive  as  in  Mississippi  it  has  in  other  ways 
been  more  dlaaatrous.  Before  the  first  break  in  the  Louis- 
huis  levee*  ooourred  the  flood  had  practically  reached  its 
height  in  lliasissippi  and  the  further  crevasses  in  the  lower 
line  of  lerees  served  to  accelerate  the  recession  of  the  waters 
from  the  Taaoo  Delta  lands.  Altogether  something  over  a 
milUott  acres  of  farm  Und  in  Louisiana  have  been  submerged, 
oC  which,  roughly  speaking,  about  one-quarter  has  hitherto 
b  ecu  devoted  to  cotton.  From  some  portions  of  this  area  the 
water  baa  not  yet  ran  off  sufficiently  to  permit  of  planting. 
Elsewhere  lo  the  State  seeding  has  been  later  in  1897  by 


about  one  week.  Our  cornsiMindents  rc|)ort  that  the  start 
was  a  ixKtr  one,  cool  weather  and  excessive  precipitation  in- 
terfering with  satisfactory  germination .  These'  same  con- 
ditions rendered  neceasary  a  greater  amount  of  replanting 
than  usual,  aside  from  that  entailed  by  the  flood.  Stands 
are  reported  poor  in  some  districts  and  good  in  others,  low 
temperature  adversely  affecting  the  pUnt.  But  since  the 
10th  of  May  meteorological  conditions  have  been  more  favor- 
able and  the  situation  has  improved.  Crops  on  over- 
flowed territory  are  not  considered  in  this  summary,  as 
planting  will  hardly  be  completed  there  before  the  middle 
of  June.  .Acreage— More  conservatism  in  planting  is  appar- 
ent this  year  in  Louisiana  tlian  elsewhere  in  the  South,  and 
the  extent  to  which  submerged  lands  will  be  put  in  cotton 
has  therefore  very  much  to  do  in  determining  the  problem 
of  area.  In  view  of  the  present  uncertainty  on  that  point 
and  our  returns  from  other  sections,  we  estimate  the  area 
at  only  2  per  cent  greater  than  last  year.  Fertilizert — We 
note  a  disposition  toward  a  decreased  use  of  commercial 
sorts  this  year.    Home  made  manures  show  a  small  increase. 

Arkansas. — This  State  has  been  somewhat  more  favorably 
situated  than  either  Mississippi  or  Louisiana  in  the  matter 
of  overflowed  cotton  land.  At  the  same  time  the  inundation 
has  been  a  serious  one,  involving  upwards  of  a  million  acres 
of  producing  soil,  including  nearly  a  quarter  million  acres  of 
cotton  land.  But  the  overflow  in  Arkansas  subsided  at  an 
earlier  date  than  elsewhere,  enabling  farmers  to  get  in  prac- 
tically all  their  seed  by  the  first  of  June.  Speaking  gen- 
erally planting  began  in  the  earlier  sections  of  the  State 
shortly  after  the  first  of  April,  or  a  week  later  than  last 
year,  and,  except  as  above  stated,  was  completed  between 
May  15  and  20.  Our  replies  as  to  germination  vary  widely, 
some  reporting  well,  some  very  well,  and  others  poorly 
and  very  poorly.  The  weight  of  evidence  is  that  the  start 
was  somewhat  unsatisfactory  and  that  development  was 
checked  by  cold  weather.  Excess  of  moisture  at  times  is 
also  complained  of.  Cutworms,  in  addition  to  the  other 
unfavorable  features,  have  been  responsible  for  an  unusual 
amount  of  raplanting.  Our  latest  advices  denote  that  since 
about  the  middle  of  May  more  satisfactory  weather  has 
brought  about  a  change  for  the  better  in  the  plant,  but  that 
development  is  still  very  backward  in  consequence  of  low 
temperature  at  night.  Stands  where  obtained  are  irregular, 
ranging  from  poor  to  good,  but  are  improving  under  present 
favorable  conditions.  Fields  are  generally  in  good  shape. 
Acreage  has  been  increased  ;  not  to  as  great  an  extent  as  it 
would  have  been  but  for  the  flood  and  unfavorable  weather 
conditions ;  still  there  has  no  doubt  been  an  addition  to  pre- 
vious area  of  fully  5  per  cent.  Fertilizers  of  home-made 
sorts  have  received  a  little  more  attention. 

Tennessee. — Even  Tennessee  has  suffered  from  the  flood 
this  year,  but  the  submerged  territory  has  been  confined  to 
four  counties  and  embraces  a  comparatively  small  area  of 
cotton  lands.  In  almost  the  whole  cotton-growing  region 
planting  was  later  this  season  than  last,  and  Tennessee  proved 
to  be  no  exception.  Work  was  not  begun  until  near  the 
10th  of  April,  and  was  not  finished  until  near  the  25th  of  May, 
or  nearly  two  weeks  behind  1896.  The  month  of  April  and 
the  first  Ixalf  of  May  were  too  cold  and  at  times  rather  wet, 
and  in  consequence  the  start  was  somewhat  uneven  and  un- 
satisfactory. In  cases,  however,  seed  is  stated  to  have  come 
up  moderately  well.  Cutworms  are  reported  to  have  dam- 
aged young  plants,  and  for  this  reason  as  well  as  the  un- 
favorable weather  considerable  re-seeding  had  to  be  done. 
Meteorological  conditions  turned  more  favorable  about  May 
15,  and  in  consequence  stands,  which  at  first  were  very 
irregular,  are  now  fairly  good  and  steadily  improving. 
Fields  are  well  cultivated.  Acreage-The  general  tendency 
has  been  in  the  direction  of  a  larger  area  this  year,  some 
localities  reporting  a  radical  addition.  Conservatism  in 
other  districts,  however,  serves  to  keep  the  average  gain  for 
the  State  down  to  about  4  per  cent.  FertiUztra  are  not  ex- 
tensively used,  but  commercial  sorts  have  been  more  freely 
availed  of  this  year. 

Texas.— There  was  no  material  difference  in  the  planting 
season  this  year  and  last  year,  but  the  conditions  since  have 
not  been  so  uniformly  satisfaotorj-.  As  a  rule  seed  came  up 
well— in  fact,  in  a  number  of  instances  the  start  is  stated  to 
have  been  very  good.  But  during  April  low  temperature  at 
night  acted  as  a  check  to  development.  There  were  also  com- 
plaints of  excess  of  moisture  from  some  localities  and  lack 
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of  it  from  others,  and  in  South  Texas  cut  and  web  worms 
and  the  Mexican  weevil  were  reported.  On  the  whole,  how- 
ever, there  has  been  much  less  cause  for  complaint  than 
elsewhere  at  the  South,  and  since  the  beginning  of  May  the 
conditions  have  in  the  main  been  favorable.  Only  a  small 
amount  of  replanting  has  been  found  necessary.  Stands  range 
from  fairly  good  to  very  good,  and  latest  telegraphic  advices 
indicate  that  the  outlook  is  quite  satisfactory.  Cultivation 
has  been  well  attended  to  and  the  fields  are  consequently  in 
good  condition.  Acreage — With  much  virgin  soil  being  put 
into  crops  each  year,  it  is  but  natural  that  imder  normal  cir- 
cumstances cotton  should  receive  a  considerable  portion  of 
it.  This  year  our  replies  indicate  additions  to  area  ranging 
all  the  way  from  5  to  20  per  cent,  and  after  a  careful  review 
of  them  we  are  incUned  to  think  that  the  average  for  the 
State  is  not  less  than  8  per  cent.  Fertilizers  play  an  unim 
{>ortant  part  in  the  agriculture  of  Texas. 

Indian  Terkitory  and  Oklahoma. — The  planting  season 
in  the  Territories  was  a  few  days  later  than  a  year  ago. 
Seed  germinated  poorly,  low  temperature  acting  as  a  check- 
ing influence.  Furthermore,  excessive  rainfall  has  not  been 
conducive  to  satisfactory  development.  These  adverse  con- 
ditions, in  addition  to  working  against  the  best  interests  of 
the  plant,  rendered  necessary  a  much  greater  amount  of 
replanting  than  is  ordinarily  the  case — in  some  instances 
one-quarter  of  the  crop.  Of  late  the  weather  has  been  more 
favorable,  but  yet  there  has  at  times  been  too  much  rain 
as  well  as  rather  too  low  temperature  at  night.  Stands, 
notwithstanding  the  above,  are  stated  to  be  moder- 
ately good,  but  it  is  hardly  to  be  expected  that  the  plant  is 
vigorous.  Fields  are  quite  clean.  .Acreagre  has  been  further 
added  to,  but  the  increase  has  not  been  so  great  as  last  year. 
It  reaches,  however,  approximately  12  per  cent.  Fertilizers, 
not  being  required,  are  not  used, 

Missouri. — While  the  cotton  section  of  Missouri  is  limited, 
being  confined  to  the  southeastern  portion  of  the  State,  it 
was  to  a  considerable  extent  affected  by  the  overflow  of  the 
Mississippi  River.  Every  county  in  which  the  staple  is 
raised  was  inundated  more  or  less  and  planting  operations 
were  delayed.  On  some  recently  submerged  land  seed  is 
only  just  now  coming  up;  but  aside  from  this  the  start  has 
been  fairly  satisfactory.  C!old  and  wet  weather  have  ad- 
versely affected  the  plant  at  times,  but  subsequent  better 
weather  has  brought  about  improvement  and  development 
now  is  fairly  satisfactory.  About  the  usual  amount  of  re- 
planting has  been  required.  Stands  where  secured  are  good, 
but  much  cotton  has  not  yet  reached  a  stand.  Acreage  has 
undergone  no  change.    Fertilizers  are  hardly  ever  used. 

Aa  of  interest  in  connection  with  the  foregoing  conclu- 
sions and  summaries,  we  append  a  table  showing  the 
approximate  yield  per  acre  in  each  State  for  a  series  of  years 
past.  The  figures  are  prepared  on  the  basis  of  our  own 
acreage  and  crop  results,  and  while  not  claimed  to  be  accur- 
ate are  compiled  as  carefully  as  the  facts  attainable  will 
I)ermit. 

TIELD  FEB  ACEE  OP  EACH  STATE  FOS  TEARS  NAMED. 

/ Pouiidt  per  acre. . 

States.                 1896-7.  1805-e.  1894-5.  18934.  1892  3.  1891-2. 

Nor.  Carolina 206  221          237  213  207  221 

So.  Carolina. 179  181          189  160  156  185 

Georgia 151  164          182  151  145  178 

Florida 115  103          128  112  121  108 

Alabama 152  153          170  136  122  177 

MlMlMlppl 174  168           204  174  153  217 

Louisiana 247  187          282  227  223  299 

Texas 249  209          298  221  226  216 

Arkansas 259  241           298  213  200  230 

Tranesaee 249  219          310  197  188  242 

Arerage. 199  187  234  180  174  208 

We  also  give  our  table  of  crops  apportioned  to  States,  in- 
cluding in  the  statement  an  estimate  for  1896-07.  Of  course 
when  the  crop  statement  is  made  up  in  September,  the 
results  for  1896-97  may  be  materially  modified,  but  the 
relation  between  the  States  will  not  be  essentially  changed. 

PROODCTIOS  BT  STATES. 

180^-07.  18B&-0S.  ISM-tfS.  1893-M.  imZ-03.  1801-02. 

BaleM.  hnla.  Baia.  BiiU:  Biila.  Balrt. 

North  Car»llna 880.000  »60.(X)0  IflS.fKX)  «7,000  888,000  618,000 

Boath  Carolina 740,(01  «:0,000  770,000  876,000  687,000  773,000 

Omrrrla. l.UO,000  1,080,»00  l,35O,0OO  1,048,000  »3»,000  1,245.1)1)0 

riurlda 70,000  60,000  86.000  68,000  4.5,' 00  50,i)0i) 

Alabama 900,000  810,000  1,000,000  70«,i)00  860,000  1,010.000 

MlnlMlppI -....l.OlO.'iOO  BVO.OOO  1.200.000  1,021,000  861,000  1,330,000 

ySSSm. 630.000  876,000  asO.OflO  62S,000  600,000  796.000 

TaxM. 2Jieo,ooo  ldoo.ooo  3,044,000  1,986,000  1,860,000  2,032,000 

Arkaniaa 770.000     630,000     875,000     «3a,oflo     B74.000     828,000 

TCIUMHM. 380,00  •       260,000       400,000       280,000       255,000       865.000 

AIIOtlMn 180.UO0       147,000       173.000         83,000         64,000         87,000 

Total  orop .8,670,000    7,182,000    9,892,000    7,627,000    8,717,000    9,038,000 


London,  Saturday,  May  29,  1897. 
[From  onr  own  correspondent.] 

Nothing  is  yet  known  regarding  the  negotiations  going  on 
at  Constantinople.  It  is  understood  that  Qsrmany  at  first 
objected  to  certain  portions  of  the  collective  note  proposed  to 
be  addressed  by  the  Powers  to  che  Sultan,  and  that  she  has 
now  waived  her  objections,  chiefly  at  the  instance  of  the 
Czar.  The  general  impression  is  that  the  negotiations  will  be 
protracted,  that  the  Sultan  will  try  to  play  off  one  Power 
against  another,  trusting  chiefly  to  the  protection  of  Ger- 
many, but  that  in  the  long  run  he  will  give  way.  Moreover, 
he  knows  that  all  the  Powers  are  anxious  to  prevent  any  fur- 
ther hostilities  and  he  has  good  reason  to  believe  that  Russia 
is  most  unwilliDg  to  quarrel  with  him. 

On  the  other  band,  the  Sultan  is  aware  how  easy  it  would 
be  to  stir  up  religious  feeling  among  the  Russian  people  on 
behalf  of  the  Oreek  Christians,  and  above  all  he  fears  assassi- 
nation more  than  anything  else.  Cjnsequently  he  Is  exceed- 
ingly jealous  and  suspicious  of  successful  military  men,  and 
does  not  wish  to  give  either  Edhem  Pdsha  or  Shazi  Osman  an 
opportunity  further  to  distinguish  themselves.  The  belief 
therefore  is  general  throughout  Europe  that  after  spinning 
out  negotiations  as  long  as  possible  he  will  give  way  in  the  end. 

As  regards  Greece  there  is  expected  to  be  some  difficulty 
likewise.  This  country  is  bent  upon  protecting  Greece  to  the 
utmost,  and  is  exceedingly  unwilling  to  join  in  any  form  of 
coercion.  The  whole  French  people  equally  sympathize  with 
Greece,  and  so  do  the  Italians.  The  Greeks  are  well  aware  of 
this,  and  the  fear  is  that  they  will  trust  to  their  foreign 
sympathizers  to  protect  them  from  the  consequences  and  will 
refuse,  at  first  at  all  events,  the  terms  settled  for  them  by  the 
Powers.  But  the  belief  is  general  that  in  the  long  run  Greece 
also  will  have  to  give  way.  Still,  it  is  feared  the  negotiations 
will  last  a  good  while. 

Respecting  the  negotiations  between  this  country  and  the 
Transvaal,  nothing  definite  is  known.  It  is  believed,  and 
there  appears  to  be  good  authority  for  it,  that  the  French 
Government  has  advised  the  Transvaal  to  settle  as  quickly  as 
it  can  with  this  country,  for  if  it  refuses  all  concessions  Eu- 
ropean feeling  will  be  with  England,  It  is  also  stated  on 
what  appears  to  be  good  authority  that  the  German  Govern- 
ment has  plainly  intimated  to  the  Transvaal  that  however 
strong  its  sympathies  may  be,  it  is  not  prepared  to  give  ma- 
terial assistance.  Further,  it  is  known  that  President  Bteyn, 
of  the  Orange  Free  State,  openly  condemns  the  Transvaal 
Government  for  refusing  all  oonoessions,  pointing  out  that 
in  the  lYee  State  British  and  Boers  live  upon  the  most  amica- 
ble terms.  The  feeling  of  the  Free  State  Raad  is  even 
stronger  than  that  of  the  President  as  it  has  shown  by  two 
remarkable  votes  just  given,  one  refusing  to  restric"^  the 
franohise  and  the  other  rejecting  the  proposed  Immigration 
Bill.  These  two  votes  are  believed  to  have  made  a  very 
strong  impression  upon  President  KriiKer. 

Lastly,  the  Opposition  in  the  Cape  Parliament  eay  that  the 
present  Cn<pa  Government  has  undertaken  to  support  the 
Crown  with  troops  and  to  pay  half  the  cost  of  the  operations 
if  the  Crown  judges  it  necessary  to  interfere.  A  motion  has 
been  introduced  forbidding  such  an  agreement  to  be  made 
without  the  approval  of  Parliament.  The  general  impression 
is  that  the  demonstrations  thus  being  made  by  all  the  self- 
governing  States  around  him,  whether  Boer  or  British,  have 
convinced  President  Krtlger  that  he  has  been  pursuing  a  dan- 
gerous policy,  and  that  it  is  time  to  come  to  a  friendly  settle- 
ment. Here  in  London  the  wish  for  a  friendly  arrangement 
is  almost  universal.  Even  Mr.  Cbamberlaia,  who  is  so  gen- 
erally accused  of  jingo  sentiment,  is  really  being  urged  far 
beyond  what  he  would  like  to  do  by  South  African  pressure. 

Owing  to  all  this]  the  feeling  in  the  city  is  very  hopeful, 
and  the  expectation  that  the  large  crowds  which  will  visit 
London  during  the  Queen's  Jubilee  celebration  will  spend  so 
much  money  here  tbdt  the  trading  classes  will  be  able  to  in- 
vest exceptionally  large  sums,  adds  to  the  optimistic  feeling. 

There  is  somewhat  more  speculation  in  American  securi- 
ties but  the  general  public  is  holding  aloof.  According  to  all 
appearances  there  will  be  little  investment  uatil,  at  all  events, 
the  tariff  bill  is  settled  in  one  way  or  another.  While  it  is 
under  discussion  people  argue  that  trade  cannot  revive,  and 
that  therefore  there  is  plenty  of  time  to  .look  out  for  good 
purchases.  """" 
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la  BiMtli  American  MH^urititt  ther«  i*  kUi  little  d'Acg. 
IfanmoiM  comiucrciil  failure  a  are  r<'|)art<?>1  from  BuentM 
AyrotaiMl  the  o:h- r  larK«  Ar«<niio«  ci'.i'tit  conBequont  npoti 
tb«  inability  if  d««lrr«  in  Vv  iDttriijr  to  pay  whai  they  uwc> 
to  iaportinic  u>«'rcbaot«.  l\  Druj^iuy  the  iiiiorrvclloa  still 
iracauo.  Ill  Braail  the  Fanatic  move  "Dent  hM  not  been  put 
4owa,  mm)  in  Chili  ther-'  i*  much  <l«pr««aioo. 

Tb*  D«»a  from  Aiutnlia,  to>.  it  unf  «T>)'al>l«,  as  the  coIj- 
nln  Me  tbr««trnt-(l  with  a  third  >-e«r  of  drouKbt.  And 
Iboogh  ihe  mon«M>Q  rains  baT.«  b<-|[un  ia  Imlia,  which  k>v>^ 
riee  10  lbt>  hope  that  tbe  icro-ing  crops  will  be  fairly  goo<l, 
the  nnmbara  on  the  filming  relief  w  tIch  utii  increasing,  an 
th*y  naiarally  would  iocresse  at  ihis  oeaxin . 

Tbr  chirf  aetiTity  on  the  Stock  ExchaoKe  daring  the  week 
kM  beeo  in  KOld,  diamond  and  copper  shares.  Tbe  Slock 
Eschaage  seltl«men(,  which  began  on  M -nday  morniog  and 
ended  OB  Thursday  eTtning,  shows  that  the  large  bear  account 
which  rxisted,  especially  in  South  African  sbareo,  has  been 
aearly  rloe- d  during  the  past  fortnight.  Ther<^  is,  however, 
Tery  little  bull  Kooount  opt n.  Here  and  there,  carrying  over 
rates  were  charged  at  from  6  to  8  per  cent,  but  brokers  in  the 
largeet  wi>y  of  buaioess  in  the  mnrket  say  that  the  amou'it  to 
becarritd  over  was  very  hmall  and  that  the  rat>s  were  raised 
ariiflcially.  Indeed,  in  many  cases  while  rates  of  7  p"r  cent 
were  charged  in  tbe  morning,  they  fell  before  the  day  was 
OTtr  to  S  i<er  cent  At  all  events  the  Stock  Exchange  itself  is 
very  conOdenc  that  the  bull  account  is  small  and  that  tbe  in- 
dustry ia  in  a  better  state  than  it  ever  was  before,  since  the 
deprtiaion  of  over  a  year  srd  a  half  has  compelled  directors 
and  managers  to  eoonfimizf  i  i  every  way  poasihie.  Th>y 
•rgae,  therefore,  that  if  President  K-&:ier  makes  rrasonnble 
eaooeepioos,  we  shall  see  a  very  great  ircrea-e  of  activity  io 
the  early  future. 

Money  Ouniiou>s  ch'<ap  and  ahundmt,  alihouKh  the  de- 
mand for  gold  for  Ru'^ia  and  Austria  has  again  b'  come 
large  this  week.  It  i'  believed  here  that  the  gold  shipped 
from  New  York  is  soing  for  the  most  part  to  Austria,  while 
tbe  gold  which  is  being  l>ou.;ht  in  London  in  the  open  mark-t 
ischiefly  kOioK  to  Si.  Pett-rshurg  The  Japancs- demand  is 
lf«s  than  it  was,  thouKb  doubtless  it  uill  spring  up  ai;ain 
when  the  new  loan  has  b»'en  subscribed.  There  is  not  much 
demand  either  for  France  or  Ot-rmany. 

The  silv  r  market  is  weak  and  the  Indiii  Counoil  is  net 
•riling  its  drafts  very  well.  The  Council  has  to  pay  every 
yaar  in  London  for  what  Is  technicilly  called  the  *'  Home 
Charges",  between  18  and  17  milliore  sterling.  List  year  it 
endeavored  to  obtain  by  sales  of  its  drafts  16>^  millions  ster- 
Una,  but  actually  obtained  a  million  less.  This  year  ic  reco^- 
Dixed  that  it  could  not  sell  all  that  it  t  quired.  Therefore  it 
cut  down  to  18  millions  sterling  the  am  luut  to  be  real- 
inrd  by  sales,  and  decided  upon  borrowin.-  8J^  milliODs 
•lerliiig  in  London,  which  it  has  successfully  done. 
DurioK  the  first  six  weeks  of  the  current  Anancial  year  it  has 
•old  very  little  more  than  30  lacs  per  week,  and  now  it  has 
decided  to  reduce  the  amount  offered  to  80  lacs  next  week, 
which  will  prohablr  be  the  maximum  offered  for  the  next 
Ibieo  or  four  months  U  looks,  therefore,  as  if  the  Council 
will  have  to  rell  from  the  beginning  of  November  to  the  end 
of  March  at>out  50  lacs  per  week,  and  probably  more,  if  it  is 
to  nalize  the   18  millions  sterling  wanted.    Those  best  ac- 

Juainted  wiih  the  roark»t  doubt  very  strongly  whether  it  can 
0  ao,  bat  of  course  November  is  too  far  away  to  enable  any- 
body to  speak  ooiiHdeutly.  Thu  pro'jatility  at  present,  bow- 
ever,  seems  to  l>e  that  the  Council  will  have  to  borrow  again 
before  the  end  of  March. 

The  "  KUI  way  News"  of  L-indon  reports  the  traffic  receipts 
fcr  the  Week  endinir  May  2.")  of  55  railways  of  the  United 
Kingdom  which  m  'v  returns  a:  £,668,441,  against 

d,790,906  in  the  c  i  i,:  week  of  U«t  year,  a  decrease 

of  ttO,(^'i    y  r  f  i,.     „  ,,.  weeks  of  the  current  half-year 

raoaipu  w  ,  m\i.  an  increase  of  £(«6.8«8. 

The  nUrf  ri..y  have  been  as  follows : 
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Abell   write  as  follows  under  date   of 


Km  sell 


*IS-M»-1M. 

1laaH«.  Pixler  ft 
1I«7«7: 

JrJItt  •MllJ<»ner  .Jemanl  for   th«   Contlaent.  prices   have 
—"■■»  aa«i#D»a,  au.i   ri.,...ir«nii«a  been  had  to  the  Bank,  whlih 
MH^  'ImCS.  '*  -  .t^'O-OOO  '"  -oveiSliSrha,  b^  ,S 

Rr?L-.riI^  '^UJ-'iK'    Cape  •PdT;^,  aaH4.oo<) : 

SK£!1ftj5S-{*?Si;.  ..;».^.r  •"«'■  "•'»*•■"•  =  Bombay.  £7,500  ; 
•ftarwa^STta!!^ J^.'t'i'  J'?*'."  >»«»">«•.  tbe  niBrkcl  shortly 
»«es  belaa  aogeaeatcliir  ..f  th«  metal  for  end  of  May  dellveiT.  Tbe 
i  steady  at  r,\^,  with  noderate  »ualaeis:^%mb»J 


price  l«  quote 
Bun 


lilt   RuTSifd      AnivaU:    Npw    York,  flJf.ooo.    Hhlp- 
meoli:  Buiiitiay,  atVi.tOO:  Oaloiilta,  iSiO.UOO;  total,  C(;2,400. 

Mexluau    Dullard- riic>*e  ralu   buve  bpvii  wIlUoul  atleoUoD,  and  are 
nominal.    SblpoiKiila  :  Tu  PnaaDK,  iH.92)l. 

I'lie  quotations  for  hullioo  are  reportod  as  folio ivs: 


UOLIt. 
^eiuloH  StnKit»rd. 


Bar  irold,  tl  ne oa. 

tar  trold,partliig.oa. 
^Spanish.  «ld OS. 

New.. oi. 

.8.  Kold  ooln...os. 
*i«nu'u  gold  cola. oa. 
Wsoch  Kotd  ooln.os. 
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30 
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78    0 

78    0 

76    Ois 

7e    Ola 

76    m 

le  lit 

76    S>a 

76    Sis 

76    S% 

76    8% 

76    3% 

76    3%l 

I  HILVKS. 

I  Lotuton  ManttdrJ 

i 

iBar stiver,  nne. ..u* 

>Bar  silver,  i<uut«ln'g 

do    &  irra.  Kold.oi. 

do    4  icrs.  ttiiid  OS. 

do     3  KTB,(;Old.OS. 

Cake  ailver.    ...  os. 
Mezieaa  dcllara.oa. 
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d~ 

27»,. 

2«'i. 

27-.. 

•••711,. 
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rh)4  Bank   rate  of  disooant  and  open  market  rates  at  tbe 
:hief  Continental  oities  have  been  an  follows: 
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The  following  return  shows  the  position  of  the  Bank  of 
England,  the  &nk  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  three  years  : 

iwn.  1NV«  ISBS.  IBM 

MayV!.         ilayn.         Ma^Ht.        Way  SO. 

»  1  K  K 

otreoiauon ».i7»,aeo    zs,Mo,Rso    t&.)'40.tis    <4,au.e70 

Pablto  depoitu ll.THe.TM  ll>,U&.aiM  A.tSS.iai  S.7«.S<4 

Otber  depoalta a8i,78S,e8S  48,781.«e4  8t.'S3.1<S  31,484.4*1 

OovammantMearttlas lS,»38,s:o  1S,«S0,785  l3,«i4.aoii  i'.siii.42j 

Ottaartaoarltlaa i)<.»M,aoi  ss,51l.Sii  en.4il.<4<  2n.tiis,47| 

a»i»i  I  e  of  notaa  and  eiln. .    ..    ^^^h\.^«■>  SS.(M4.S1S  t8,tea.l«l  e:.»t7i)lo 

Oolaabanton.botbSapartm'U   3e.SSI,74»  47,tSS.MS  S7.60037e  S«.0ie880 

Oop.reierTstollablUUa«..p.  a      510-10  NS-14  63)4  eSM 

Bank  rata    .              .  .paroaol.           2  t  <  > 

Oonaola.  SK  par  otot            ....         IISM  11*  IJ-IS  lost4  101)4 

dtlvar <7»-l«d.  81)41  S011'l«d.  28»-l«d 

Olaarms-Hoau  ratumi.       ...  11«.S;'2,000  10i,8i0.0OJ  167.0200  >'  1!2,)M!,ooo 

The  following  shows  tbe  imports  of  oereal  produce  into 
the  United  Kingdom  during  tne  first  thirty  eight  weelcs  of 
the  season  compared  with  previous  seasons : 
iMroRia. 

1895-6.           1894-S.  1893-4. 

47,60il.370  50,946,»66  43,663,5  85 

17.46'>.760  19.83tl.544  24,619,497 

9.631.680  10,107,227  9,<G3,eiO 

1,951,930       1,761.589  1,858,550 

2,570.032       3.2ia.U4i  3.!U2,2.'i8 

32,677.370  lH,5l6.i»14  2  •.li.>,t05 

15,299,720  14,:<93,70U  14,122,510 

Supplies  available  for  oonsumption  (ezolusive  of  stocks  on 
September  1) : 

1896-7.  1895-6.  1894-5.  1893-4. 

Wheat  Imported,  owt.49,351,250    47,609.370    50,916,366    43,66S,5->5 

Imports  of  floor. 15,854.180    15.299,720    14.393,700    14,rjJ,.')10 

teles  of  bome-KTOwo. 20,012,509    12,193,481    16.753,951     17.733.945 


1896-7. 
[mportaolwheat,owt.49,351,250 

Barley 17,249.080 

OaU 12,140,880 

reas 2,483.515 

Seans 3.111,0140 

Indian  ooro. 45,578,U40 

fPlour 15,854.180 


Total 85,217,939  75,103,57 1 

1896-7.  1895-6. 

Aver.prlce wheat, week.23».    1<1.  25s.    6d. 

AveraKOprloe,  8eii80u..2|js.  lud.  25s.    Id. 

Tlie  following  shows  the  uuantitie.s 
maize  atloat  to  the  United  Kingdom  : 
Thit  wetk,     Liut  week. 

Wheat qra..  1,390,000       1,320,000 

Plonr.eqoaltoqrs...    170,000  310.000 

JMalie qrs...    gTb.OOO  530.000 


82.091,017 
1894-5. 
228.  lOd. 
20s.    Od. 

of   wheat, 

1396. 
3,241,000 
219,000 
610,000 


75.525.040 

1893-4. 

24a.     5d. 

25a.  I  Od. 

dour  and 


1895. 
3.597,000 
271,000 
310.000 


BncIiBb   Flaanelal   Markets— Per   Cable. 

The  daily  closing  quotation.s  for  seourities,  &o.   at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  11 : 


LOHDOK. 

BaU   1  JfoH. 

ruea. 

Wetf. 

Thun. 

rti. 

SUver,  peroonoe d. 

Donsola.,  new,  2\  p.ota. 

27»i« 

27»,e 

27»u 

871. 

.fl^ 

113 

112»8 

1127« 

112l»,„ 

04-.7li 

1127a 

113>s 
104  15 

113 
1U400 

104I& 

trek  rentes  (In  Parl»)tr. 
atoh.  Top.  A  Santa  Fe. 

04-33>s 

ll's 

11% 

12% 

12°s 

Do          do       pref. 

24  >4 

24 

Si  IS 

24  »8 

Canadian  Paolflo 

U2>g 

62  >« 

62% 

63% 

ataaaapeakn  A  Ohio 

Ohio.  Hllw.  A  St.  Paul 

• 

n\ 

17% 

18% 

i^i* 

' 

79  >« 

787i 

797s 

797g 

Oenv.  A  Rio  Gr.,  pref. . 

* 

40  >« 

40  >s 

40>< 

401b 

Brie,  oommon .......... 

1 

H 

1 

\3't 
32>« 
98% 
178 
40  >s 

13>e 
321a 
98  >s 
173 

49>e 

14% 

31 

99 

174 

A07g 

14>B 

lat  preferred.... 

31% 

DUnols  Oeotral 

99 

Lake  Shor^ 

Ixialsvllla  A  NashvlUe. 

5i>e 

Mexloaii  Oentral,  4a  . . . 

n 

72 

7219 

72»s 

72% 

Mo.  Kan.  *  Tex.,  oom.. 

12 

12 1* 

12% 

12% 

N.  r.  OeLt'l  A  Uudaon. 

102\ 

102  >■ 

103  >9 

1021s 

I«.  V.  Ont4a-lo  A  Woatfn 

14% 

1498 

14% 

14% 

Norfolk  A  •Vest'n,  pref. 

29  >4 

29  >a 

30>9 

31 

So.  Psc.  pref . ,  tr.  reots. 

40 

40 

41°g 

41% 

Peimsylvaola 

53% 

58»e 

54 

64 

Phlla.  A  Bead.,  per  ah.. 

10  >4 

lo>e 

10% 

1114 

Matb'n  Railway,  oom.. 

9% 

9>8 

9% 

-5^ 

Preferred. 

39% 

28<>s 

80 

S9% 

Onion  F£.Mflo 

7% 

7% 

7»« 

7ie 

Wabaab,  preferred 

14»8 

14^ 

15% 

153s 

JowE  12,  1«»7.J 
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®0mittei;ctalaiid  I^tscellattcons  il^ems 

NATIONAL  Basks. — The  following  informatioa  regarding 
national  banks  is  from  the  Treasury  Department: 

NATIONAL  BANKS  ORGANIZED. 

3,073— The  Merohants'  National  Bank  of  Kittanning.  Pennsylvania. 

Capital,  to  ',000.     Jainea  B.  Neale,  President ;    Jitmea  M.. 

Painter,  Cashier. 

raSOLTENT. 
2,732— The  Merchant*'  National  Bank  of  Helena.  Montana,  was  on 

June  2,  1897,  placed  In  the  hands  of   Eugene  T.  Wilson, 

receive  r. 
3,312— The  First  National  Bank  of  Orleans,  Nebraska,  vras  on  Jnne  5, 

1897,  plac(fd  in  the  hands  of  Peter  O.  Hedlund,  receiver. 
3,S31-The   Dulles  National   B»nk.  The    Dalles,  Oregon.   H.  8.  Wilson 

appointed  receiver  in  place  of  Charles  Clary  (resigned),  to 

take  eS'ict  Jane  14, 1897. 

Bonds  Held  by  National  Banks. — The  following  interest- 
ing statement,  furnished  by  the  Comptroller  of  the  Currency, 
shows  the  amount  of  each  class  of  bonds  held  against  national 
bank  circulation  and  to  secure  public  moneys  in  national  bank 
depositarieii  on  May  81  : 


U.  B.  BOTUU  atUl  Uay  31,  1897,  to  <(w... 

OMenpivmo/  BontU. 

Public  Deposits 
m  Banks. 

Monk 
Oiretilation. 

totai  Ht-u 

C"nrrenoy  6»,  Pao.  RB... 

8  per  oc  Ota,  1894 

4  per  ot'.,  tiinded  1907.. 

4  per  centa,  1895  

2  per  oU.,  funded  1891 . . 

$375,000 

535,000 

12,?75,000 

2,500,000 

1,033,000 

$8,673,000 
15,481,350 
150,918,250 
33,495,050 
22,347,900 

C9,018,000 
16,018.350 
163,193,250 
35,995,050 
23,380.900 

Total 

$16,71>',000 

$230,91.^,550 

$247,633,550 

OHANOBSIN  LBOAL  ritNDERS  AND  NATIONAL  BANK  NoTES  TO 

Jdne  1. — The  Comptroller  of  the  Currency  has  furnished 
OS  the  following,  showing  the  a-nounta  of  national  bank 
notes  May  I,  together  with  the  amounts  outstanding 
June  1,  and  the  increase  or  decrease  during  the  month  ; 
also  the  changes  in  legal  tenders  held  for  the  redemption  of 
bank  notes  up  to  June  1, 


Holtonai  UaiiK  Moits— 
Amoant  oatstandtng  May  1,  1897.. 

Amount  iR8ue<l  durInK  May 

Aaount  retired  during  May 


Amount  oatstHOdlog  Jane  1, 1897' 

Legal  Tender  Notes  - 
Amount  nu  dnpoxit  to  redeem  national  bank 

ooiesMay  1, 18s»7 

Amount  depo8lt>-<l  dorlntf  May 

Am't  rel8«ue<l  and  bank  notea  retired  in  May, 

Amount  on  deposit  to  redeem  national 
bank  notes  Jnne  1, 1897 


$461,422 
1,473,516 


$2,090,590 
1,473,515 


$232,802,244 

1,012,093 

$331,790,151 


$24,033,695 
617.075 


$24,680,770 


^Ciroolataoo  of  National  (}<ild  Banks,  not  Indoded  In  abore,  $85,690. 
According  to  the  above  the  amount  of  legal  tenders  on 
deposit  June  1  with  the  Treasurer  of  the  United  States  to 
redeem  national  banknotes  was  SSliGW,"?!).  The  portion  of 
this  deposit  made  (1)  by  banks  becomine  insolvent,  (i)  by 
banks  going  into  voluntary  liquidation,  and  (3)  by  banks 
reducing  or  retiring  their  circulation,  was  as  follows  on  the 
first  of  each  of  the  lawt  five  months: 


Deposits  bv— 

Feb.  1. 

IfiT.  1. 

Apr.  1. 

Mayl. 

June  1. 

duolVnt  bks. 

Llqalct'g  bks. 

Bm'o'k  unde. 

Mt  of  1874 

$ 
93^,997 
4,769.053 

18,116.424 

1,026.6^2 
4,681.430 

17,528.463 

$ 
1.184.253 
4,825,026 

17.931,913 

9 
1,129,394 
4,862,970 

18.051,331 

1,844,479 

4  858,243 

18,448,048 

ToUl 

21,821.374 

28,234,545 

23.941, t92'24,033.695 

24,650,77 

*  Aoiuf  June20.  187t,  and  July  12, 1882. 

Imports  and  Exports  for  thb  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  3  and  for  the  week  ending  for  general  merchandise 
June  4  ;  also  totals  since  the  beginning  of  the  first  week  in 
January. 

POBBION  IMPORTS  AT  NEW  TOBK. 


KirORTS  AND  IMPOBTS  OF  BFKOIK  AT  NEW  TOnE. 


Exports. 

ItlllWllt. 

Week. 

Since  Jan.l. 

Week. 

Since  Jan.l 

Qreat  Britain 

$650,do6 

10.8(6 
500,000 

$979,660 

9,163,672 

7,070,000 

464,592 

143,736 
500,200 

$47,392 
11,075 
21,242 

$112,606 

Germany.......   

10 

West  Indies 

Mexico 

1,050,136 
63  039 

Soath  America 

All  other  countries. 

264,868 
161,738 

Total  1897 

Total  1896 

Total  1895 

$1,160,8011 

1,834,225 

13,679 

$18,321,860 
36,588,518 
34,388,42S 

$79,709 

131,363 

24,115 

$1,652,397 
18,285,802 
20,121,778 

Silver 

Exports. 

Imports. 

Week. 
$858,400 

Since  Jan.l. 

Week. 

Since  Jan.l. 

Great  Britain 

France  ......       ... 

$19,238,246 

638,000 

5.750 

166,793 

500 

54.B35 

660 

$io.46i 

34,879 

$2,022 

Germany.......  .... 

'27",44"5 
36,000 

1,000 

86,085 
557,869 
464,737 

25,659 

»V  est  Indies 

•^outh  America 

All  other  countries. 

5,L48 

TotaH897 

Total  1896 

Total  1895 

$921,845 
988,450 
938,672 

$20,104,784 
22,586.456 
14,789,003 

$50,488 
43,803 
93,770 

$1,127,072 

1,035,514 

716,667 

Of  the  above  imports  for  the  week  in  1»97  |2.J,8*J  were 
American  gold  coin  and  $S4  American  silver  coin.  Of  the 
exports  during  the  same  time  $1,160, SUO  were  American  gold 
o  :>in.  # 


—  The  seventy-uinth  annual  meeting  of  the  s'larehold'irs  of 
the  Bank  of  Montreal  was  held  in  Montreal  list  Monday,  and' 
aa  account  of  the  proceedings  is  published  on  other  pages 
of  this  issue.  The  Bank  of  Montreal,  witti  it-;  forty  or  more 
agencies,  is  one  of  the  largest  fiscal  institutions  in  Canada, 
aad  we  note  with  pleasure  that  the  results  of  the  year  have 
psrmitted  the  usuil  distribution  of  semi-annual  dividends 
of  five  per  cent  on  the  $12,000,000  of  stock.  In  addition  to 
the  Burplus  of  §6.000,000,  a  balmce  of  $890,90»  is  carried  for- 
ward to  the  credit  of  profit  and  loss  account.  1 1  the  absence 
of  Sir  Donald  A.  Smith,  the  President  of  the  Bank,  who  has 
gone  to  England  as  the  representative  of  Canada  at  the 
Queen's  Jubilee,  the  chair  was  occupied  by  Hon.  G  -o.  A. 
Drummond,  the  Vice-President.  The  remarks  of  Mr.  Drum- 
mond  and  of  General  Manager  Mr.  Clouston  touch  on  com- 
mercial and  financial  subjects  of  general  interei<t. 

— The  Knickerbocker  Trust  Co.  has  declared  a  semi-annual 
dividend  of  3  per  cent  from  the  net  earnings  on  the  capital 
stock  of  the  company,  payable  July  1.  Transfer  books  will 
close  June  21  and  reopen  July  2. 

— Mr.  F.  J.  Li^man  advertises  in  another  column  a  very 
interesting  and  extensive  lis:  of  bonds  for  which  he  is  desirous 
of  obtainioii  bids. 

Clt>  Railroad  Securities — Brokers'  Quotations. 


fortserk. 


Drycrood* 

Qaa*!  mer'dise 


Total 

BineeJan.  1. 


Dry  goods. 
Oen'l  mer'diHe 

Xotal  22  weeks 


1897. 


$3,24.^,041 
7,267,119 


$10,512,160 

$64,968,089 
177,277,477 


$242,245,56« 


1806. 


$1,249,014 
8,168,047 


$J,407,061 

$.54,632,105 
154.916,706 


$209,548,901 


1895. 


$1,951,050 
9,067,37J 


$11,018,423 

$65,408,637 
157,842,535 


$222,951,172 


1894. 


$8';7.242 
5,762,996 


$6,630,238 

$37,210,262 
149,448,932 

*186.«59,194 


The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jun.»  7  and  from  January  1  to  date  : 
■XPOBTS  raoM  hbw  tobk  fok  the  wbbk. 


1897. 

1806 

1895. 

1894. 

For  the  week.. 
Prev.  reported 

$8,124,819 
163,881,022 

$7,421,017 
187,042,006 

$7,788,182 
139,181,819 

$7,628,438 
162,713,236 

Total  22  weeks 

$172,005,8*1 

$16<,403,023 

$146,970,001 

$160,341,674 

The  following  table  shows  the  exports  and  imports  of  specie 
kt  the  port  of  New  York  for  the  week  ending  June  5  and 
•Inoe  January  1,  1897,  and  for  the  corresponding  periods  In 
1896  and  1895 :  ^        s  t- 


Atlan.  Ave.,  B'kl/n- 
Oon.  »a,  (..  1931  ..AAO 
Impt.  58,  K.,1934..JAJ 

Bleek.  8t.  A  Pnl.F.-8tk 
islmort.,  7s,1900.JdtJ 

B'way*7thAve.— KtocR 
lstmoTt.,SB,  ie04.JAI' 
Id  niort.,6s,  1914.J&J 
B' way  1st,  Ss,  gnar.l  924 
Sd  SSilntkas  rent'l.ieot 
Oonsol.  6s,1813...JAI 

BmokiTD  GIlT— Stock.... 
Oonaol.  5s,  1941... J  AJ 
Bklyn.CroBst'n  Ss.  190>- 
Bkl'n.Q'naCo.ABob.loi 

Bklyn.C.AN'wfwn— St* 
R«.  \9m 

Brootlrn  Aapid  Transit 
,55.  liU.i A&O 

Central  Croastown— »i« 
l8t  M.,68, 192Q...M<!i>- 

Oen. Pk .  N. AE. R  T.— etk 
Oonpol.  7s,  1902.. .J*l 

Ooiambns  ft  9th  Ave.  Si- 

Olirf8t'p'r*10th  St.— 8tk 
1st  mort..l888...AA( 


«103 

104 

77 

80 

30 

33 

1106 

108 

VOO 

308 

(108 

109 

SllO 

112 

1115 

118 

ilU4 

108 

118 

118>a 

179 

181 

llSHi 

lie 

103 

IDS 

104 

106 

160 

«10 

113 

2034 

■ll\, 

75t! 

1»H 

198 

1116 

164 

168 

112 

115 

H7»4 

1S6 

160 

101 

108 

D.  D.  K.  B.  *  Baf'-Stk. 
1st,  KOld,  68,  IBD^i.JAI 
Scrip 

Ucbth  Avexne- Stock. . 

Scrip,  6a.  1914 

42dft  Or.  8t.  Per.- Stock 
43i1Ht.  Man.  ft  St.N.Av 

Istmort.  6»,  1910.M4f- 

2dmort. Inroiue  88.J<*J 
Kinds  Co.  Trac.— Block.. 
Lex.ATe.ftl^av. Ferry  6e. 
Metropol'tttn  Traction.. 

Na.'tsail  Klen.  Bs,  1944 

N.V.&  Queens Cn.Ss.l  940 

Steiiiway  l»t  68,'22.  J  A  J 
Ninth  Avrnne— Hiock.. 
Second  Avenue— Stock. 

1st  mort.,S8, 1 90e.M  ft  r 

Debenture  6s,190e.Jft.^ 
Sixth  Avenue— Stock... 
Third  Avenue— Stock ... 

Istmort.,  68. 1937.JAJ 
Twenty-Third  St.— St'k 

Deb.  6s.  1908 

T7nlon  Ry— Stock 

Ist  Its.  1943 

Westohest'T.  lBt.iin..S8. 


Bid.     Ask, 


153 

168 

116 

116>4 

!101 

loa 

305 

S25 

100 

105 

330 

340 

36 

46 

!11« 

118 

66 

69 

3X 

4(1 

117 

11 734 

10911 

110 

95 

113 

115 

160 

170 

130 

140 

108 

109 

102 

105 

180 

190 

152 

158 

1231a 

300 

100 

lOS 

108 

}1()4>4 

{100    1 

..—. 

f  And  aoorned  tntereat. 

Ha8  Secnrlties— Brokers'  Quotations. 


SAS  COMPANIES. 


B'klyn  Union  Gas-Stock. 

Bonds 

Central 

Oonaumers'  ( Jeraey  Uity ). 

Bonds 

JerBey  City  *  Hoboken.. 

fiCetropolitan— Bonds 

MntnaKN.  T 

NT.  i.  ft  Kast  RlT.  1st  6e. 

Preferred 

Oommon 

Onnsol.  Rs  


Bid. 

Ask.: 

108 

106  "n 

1121s 

196 

! 

75 

80    1 

101 

103 

185 

195 

106 

243 

260 

111 

112 

1(11 

102 

64 

68    I 

104  >s 

105  V 

GAS  COMPANlPe. 


Peoples' (Jersey  Olty). 
wnilamsbarK  1st  68... 
Fnlton  Mnnicipal  68... 
Kqnl  table 

Bcnils,  6s.  1899 

*it..  Pan! _. 

Bonds.  6b 

Standard  pret 

Oomn'on.. 

Western  Qas 

Bonds.  5s ... ...... 


Bid. 


160 
102  >s 
106 
219 
103 

49 

70 
121 
llOVi 

6834 

95 


170 


220 

105 

5« 

77 

123 


70 
96 


Anction  Sales,— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auotion: 
By  Messrs,  Adrian  H.  Muller  &  Son  : 

liovds 
$11 ,000  Dundee  Water  Power 

&  Ld.  Co.  1  St  7s,  1922,  MdiS.  1 12% 
$3,"00  Ft.  Worth  A  D.  G  Ry. 

Co.  Ist  68,  1921.  J&D. 60 

$3,000  28lh&29th8t8.Cross- 
townKR  IstSs,  1996. guar- 
anteed, AtO 10O«a  Alnt 


Shares. 

20  NassauTrustCo.of  B'klyn. 145'« 
38  United    New  Jersey  Rlt. 

A  Canal  Cos  246\ 

17  American  Exch.  Nat  Bk.l68>4 

6  Welsbach  Co $42  persh. 

20  Crown  Cork  Co..  30 
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BANK  OF  MONTREAL. 

PB0CIBDR4O8  AT  THE  ANNUAL  MEETINO  OF  THE 
SHAREHOLDERS  HELD  JUNE  7,  1897. 

{Ttom  Um  IfontrMU  Oamtte  of  June  8, 1807.) 

n*  MTMtr  BiBtk  aaaiuU  maetlu  of  the  Sluiralioldon  of  the  Bank 
of  Moatt«al  waa  held  la  the  BoardBoom  at  1  o'oloek  yeaterdaT. 

Then  weta  praaent  Hon.  0«or«e  A.  Oraamond.  Vloe-Prealdent; 
MaMia  IIa«h  firLpnaaa.  W.  C.  McDonald.  B.  B.  Oreenahieldii,  Hector 
Mackra.ir.  ii.>d  Jamea  O-Brlea.  Donald  Haemaater,  W^W.  Oallrle. 
r  T.  JuJaJi.  AiiKu*  W.  Hooper,  J.  W.  Howard.  Btohard  White,  Jamea 
WilaMi.  Jr.  W.J.  Buehanan.  M.  Barke.  H.  Maun.  Alex.  M4tcbell.  H. 
Drvauaead.  W.  Wallace,  ETKawUnr*,  F.  H.  SImms,  John  Molaon  and 

Ob  the  mottoD  of  Mr.  John  Crawford,  aeeonded  bjr  Mr.  John  Mor- 
MMB.  IfuD.  Crttrm  A.  nmmmond.  Vice  Prealdent,  wa«  uDaniiiiously 
mail  III  Uin  rhalr.  In  theahaenoe  of  the  Preaident,  Sir  Donald  A. 

Oa  the  motion  of  Bon.  Jamea  O'Brien,  aeconded  by  Mr.  Donald  Mac- 
■•alar  It  vaa  acieed:  "That  the  foUowInc  Kentlemcn  be  anpoluted  to 
M( aa  MmUafata:  Meaara.  W.  J.  Buchanan  and  An^us  W.  Hooper,  and 
Itet  Mr.  Jaaea  Aizi  be  the  Beoretarr  of  this  meeting. " 

THE  REPORT. 
T*e  reiwrt  of  the  Director*  to  the  ShareholderK  at  their  79th  annual 
iM«nl  maettag  was  read  by  Mr.  Cloiuton,  the  Oeneral  Manner,  M 

Tte  ObwXara  hare  pleaaure  In  preaentlng  the  79th  annual  report, 
tkawtac  the  reaolt  of  the  Bank's  business  of  the  year  ended  30th 
Apta.U97: 

Italaaini  of  ProU  and  Loss  Aoooant  30th  April,  1896....     $836,348  19 
PMMa  tor  the  year  rnded  30  h  April,  1807,  [after  de- 
AaoUac ehar<ea  of  m  imtKrineDt  itml  miiklug  full  pro- 
tWob  for  all  bad  and  aud  doubtful  debts 1,230,561  79 


pilMwifl  0  per  oeot,  paid  lit  December,  189e..$800,000 
~~  "     10  per  eeat.  payable  1st  Jane.  1897....  600,000 


at  Profit  and  Loss  Aoeount  carried  forward.. 


$2,086,909  98 


1,200,000  00 
$886,909  98 

A  braaeh  of  the  Bank  haa  been  opened  at  New  Denver.  B.  C. 

llM  IHrectora  decided  to  erect  »  buildiiif;  fnr  the  Bank's  use  at  Vic- 
toria. B.  C  and  It  Is  now  approacliliii;  cdinpletton. 

All  th«  olBeea  of  the  Buik,  Including  the  Head  Othoe,  have  beeu 
taapaotcd  darlns  the  paat  year. 

•Olh  April,  1897.  DoHALD  X.  Surra, 

President. 

OsantAL  STATtxssT,  SOra  April,  1897. 

LiabllUUt. 

OapttalStoek $12,000,000  00 

aS $8,000,00000 

■•laoee  of  ProdU  earrled  forward. 886,909  98 

$6,886,909  98 

Vaelalmed  Dlrldeada 8,01601 

Bait-yearly    Dlrldend,     payable     Ist 

June.  1897 600,000  00 

7,49i.955  99 

$19,494,955  09 

Hotaa  of  the  B  wk  In  slroulatlon $4,563,386  00 

DnwatU  not  brarioK  Interest 11,887.662  27 

SepoatU bCMinic  luttn-xt 28,137.088  89 

Biliiinra  doe  to  other  Banks  In  Canada.  1 2,393  73 

44,600,530  89 


$64,095,486  88 


Auett 

Qoldand  surer  Coin  Cnrrent 

OoTpmuieDt  Demand  Notes 

Paposit  wiib  Dominion  OoTemment  re- 

^■tiTdlMr  Act  of  Parliament  for  sc- 

•nlty  ergeDeral  bank  acta  eireulatlon 
Daa  ky  Aaenetea  of  this  Bank  and  other 

Baaka  la  PoreKs  Ooootrlea $7,750,88214 

Doe  by  Aaeoeles  of  this  Bank  and  other 

Bakka  In  Great  Britain 6,893,774  73 

I  due  by  other  Baalc*  in  Canada 
and  Prorlnctal  Oovemment 

aa . 

Uaiiad  Stolaa  Ballwar  Honda 

MOM*  aadOkaqnes  of  other  Banks 

Baak    Pryilses     at    Montreal     and 

OMTHit  iMas'and'DiMrauuu'  (rebate 

tateicat  raserrrd)  and  other  seonritles 

—dillim 8e,725,73K43 

taMa  Baaoiid  by  mort«a«e  or  otherwise  98,700  1 4 

iynttu*  daMa  not   specially   secured 

Oaas  proTldad  ton 125,745  31 


$2,495,062  59 
3,124,11)2  50 


265,000  00 


14,644.056  87 
18,877  18 

1,410,708  07 
3,32.'>.O10  0S 
1,261.058  72 


$26,545,25  601 
600,000  00 


36,950,230  87 


$64^095j4Sfl88 


kAn  or  Morracsi, 
MovThtikL,  30th  April,  1897.  ( 


E.  8.  Olocstux,  Oeneral  Manager. 
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and  will  probably  dlsap|>ear  liefure  long.  In  depunlts  bearlug  luurest 
there  Is  a  large  Inoreaaeof  $3,016,000.  Aside  frum  thestea>ly  lucreasa 
In  our  Havings  Bank  Depoalts,  there  are  some  siieclal  amounts  here 
wblch  also  lack  nermaaenoy.  I  oannot  say  thstban^ersat  present  regard 
with  any  greataegreeot  pleasnre  the  laereaae  in  this  Item,  parUeularly 
whan  they,  like  ooraelrea,  are  obliged  to  lend  It  abroad  at  a  nominal' 
rate.  Our  '  ash  raserrea  hare  Inereased  $411,000,  a  small  amount  pro- 
pnrtlonstvly  for  the  Ineraase  In  liabilities,  but  as  we  are  so  strong  In 
lniiue<litttely  available  reaouroea  alsewhera,  it  Is  a  matter  of  little 
mmueiit.  There  Is  an  Increase  of  42.610,000  in  the  amount  <1ue  us  by 
aKcota  In  Oreat  Brit  •In,  which  Is  an  Immediately  available  asset,, 
though  not  a  very  paying  oue  at  preient  rates.  The  appearance  of  the 
Item  la  the  atatement  of  Dominion  and  Provincial  Government  ae- 
oarities  Is  due  chiefly  to  an  operation  In  the  liondsof  ihla  province  and 
will  Tery  likely  not  remain  there  luni;.  Our  Cnltnl  states  Railway 
Bonds  have  Inereased  $887,000.  This  Item  conntantl}-  rbani;es,  as  we 
are  active  dealcm  In  them,  and  frequent  p:irtlrlpat4>ri<  with  nthrrlianka 
In  bond  iK.iiirii.  Our  loans  have  Inore  ised  ^l.n.'to.oOO.  prlucipallr  from 
a  deaire  on  the  part  of  the  bnnlness  oomniuijltr  to  pay  duties  lu  antici- 
pation of  a  iiroKperttve  cluinge  In  the  tariff,  partis'  ali*o  from  a  general 
expanaion  In  our  business.  Our  debtN.  secun^d  and  unseoured,  have 
increased  $135,820,  not  a  very  large  sum  fouelderlng  the  trying  year 
we  hare  Ja«t  completed.  Tlie  same  remark  applies  to  our  proflta, 
whleh  ahow  a  falling  off  of  $10,635. 

Altogether  you  will  admit  we  are  In  an  exceptionally  strong  flnan- 
olal  position,  liut  not  oue  In  whtrh  we  can  make  much  profit  with  the 
present  low  value  of  mouev  iu  foreign  markets  In  fart,  each  suc- 
ceeding year  seems  t<i  Inoreane  the  dlffloulty  of  maintaining  our  proflta. 
and  when.  In  a'iditliin,  we  are  iilillKed  to  provide  for  the  shrlnkaga  la 
value.a  unlunilly  reiiiltlng  from  the  prolonged  depression  In  bnalaesa. 
It  Is  almost  a  matter  nf  surprise  that  we  are  able  to  appear  before  yon 
with  so  good  a  statement  ax  the  present. 

It  has  been  said  that,  like  Joneph's  kine.  banker*  have  seven  fat 
years  and  aeren  lean  onus,  an  I  it  ought  to  be  about  time  >or  the  lean 
ones  to  oease,  for,  since  the  Rarlni;  criKis  In  1890,  the  world  haa 
experienced  a  sucoesston  of  tliiaiicial  sliorks  and  dlsiister«  without  par- 
allel In  Ira  history,  partly  the  uiiiiiral  result  of  b.islness  depression' 
throuKh  nrer-tradlng,  over-mnniiraetiirlng,  and  other  causes,  but  part 
of  It  forced  on  the  flnanolal  world  i>y  those  who  slioulil  have  been  the 
buttresses  between  It  and  harm.  Wiieth  'T  we  are  through  with  them 
time  only  can  tell.  With  the  settlement  of  the  European  question, 
which  seems  probable,  at  least  teuiporarll' ,  ani  the  adjournment  of 
the  lezlslatlve  bodies  hero  and  In  the  United  States,  the  business  com- 
munity may  have  a  chance  of  talcInK  lirea'h  and  commencing  another 
struggle  to  attain  prosperltr.     In  the  United  Htates  there  are  signs  of 

the  sun»liine  breaking  T'- -'    •'i.->  clouds,  and  a  particularly  bright 

glenm  wiiK  Secretary  <' .  mentihe  other  day  that  the  present 

administration  was  d<:  ncv  the  tariff  wa«  out  of  thuway.to 

tiikeup  the  question  <i(  I'l"  nu-  iiic  currency  of  the  couutry  on  a  sound 
liuxls.  With  our  large  iiitercnts  In  the  United  States  we  naturally  give 
them  our  heartiest  synipatlilcs  to  any  effort  In  that  direction. 

Canada  ha»  fortunately  been  comparatively  free  from  flnanclal 
lieresieii,  and  to  thiit  we  owe  in  a  large  measure  our  comparative  Im- 
munity frnm  the  trnubleH  which  have  agitated  the  nelghlioring  country 
during  the  last  few  rears. 

Iu  Canada  the  f  iii  ure  is  still  shrouded  in  uncertainty.  The  past  year 
hart  been  very  disappolntlui.',  a  year  of  Increaslug  buslne-is  depression, 
full  of  uiisettlinK  Inciilentn.  and  there  have  been  a  cousi  leralile  num- 
ber of  failures.  More  will  have  to  follow  unless  some  linpro%-emeat 
takes  place  this  year.  The  position,  so  f^'4  hh  I  can  read  It,  Is  this,  and 
lti<e«ms  to  mo  a  very  ilollcate  one  :— Any  further  deprexsion,  comlnji 
on  aoommiinity  already  weakened  liy  a  long  IlKht  against  adverse  olr- 
oumstances  will  prcciiiitate  a  very  Kcrious  slatcof  affairs,  worse  than 
anything  we  have  yet  had  Id  encounter.  On  the  other  hand  a  settle- 
ment of  the  tariff  with  u  due  rBi<ard  to  estalilisheil  interests,  a  good 
crop  with  fair  prices,  Iciiieut  treatment  anil.tudlcious  a.tsi.-taiice  mean- 
time to  thoKe  in  liu.slnesi-,  may  yet  make  this  year  the  lieirinnlng  of  a 
prosperous  cycle.  The  poxiiion  Is  not  by  any  means  hopeless.  Crop 
prospects  are  good  in  the  Northwest,  fair  in  Ontario.  Ihoui.'h  liackwara 
in  Quebec.  Mineral  development  still  continue'"  in  the  Went  and  in  add- 
ing dally  to  the  wealth  of  the  couutry.  Thou^'h  our  lumber  trade  with 
the  United  Stales  I.'J  not  in  a  satlsractory  position,  our  traile  with  Eng- 
land is  good.  The  mnnnfaeture  of  pulp  promises  to  grow  Into  a  most 
important  and  valuable  industry,  for  In  this  country  we  liav.- un- 
limited quantities  of  the  finest  raw  materia]  iu  the  world,  with  mag- 
nificent water  power  and  reasonable  labor.  The  cheese  and  butter 
trade  promise*  to  be  a  large  one,  and  we  appear  to  be  on  the  eve  of  a 
large  development  lu  our  bacon  and  ham  trade.  Negotiation'*,  Judging 
from  the  newspiipers,  are  tiraotlcally  completed  tobnlld  a  railway  Into 
the  British  Columbia  ininlDg  region.  This  of  Itself  will  be  almost  sut- 
flctent  to  start  the  bauds  of  the  commercial  barometer  towards  fair 
weather.  The  position  Is  net  by  any  means  hopeless,  but  requires 
careful  treatment  and  all  tlie  encouragement  that  can  be  given. 

If  there  are  any  questions  from  the  Shareholders,  I  will  have  madh 
pleasure  In  replying  to  them. 

THE  VICE  PRESIDENT, 
Honorable  George  A.  Druminond,  said:  I  trust  that  the  Share- 
holders of  the  Bank  of  Montreal  will  agree  with  the  Directors  In  con- 
sidering the  results  of  the  year's  business  as  satisfactory,  and  In  view 
of  the  timei'  as  eminently  creditable  to  the  Oeneral  Manager  aud  staff. 
The  stagnation  due  to  the  prevailing  distrust  and  nnoertalnty  which 
we  have  had  to  chronioic  for  several  years  past  still  prevails.  Doubt* 
as  to  the  character  of  impending  tariff  leirlslatlon  produeeil  au  imsatls- 
fiietury  state  of  liuslnesH  during  the  winter  months,  and  anxieties  on 
tills  score  still  exist.  The  victory  of  the  sound  money  contest  In  the 
United  i^tates  failed  to  re-establish  confidence,  OS  the  Huccepsful  side 
Bel  itself  to  a  readjustment  of  the  tariff  before  dealing  with  the  cur- 
rency. On  botli  Hides  of  the  line,  therefore,  similar  causes  of  au  un- 
settling character  exist,  and  It  may  without  dispute  be  asserted  that 
no  more  p'lieut  Influence  Is  to  lie  found  to  retard  the  iuveslnient  of 
'  ■  '  1  delay  the  progress  of  the  country  than  frequent  changes 
policy.  The  battle  of  sound  money  against  heresies  of 
.Is  in  the  Unite<l  8tates,  which  late  events  would  appear  to 
iiave  s'-uied,  we  are  assured  Is  only  postpone<l.  »e  are 
even  promised  a  transfer  of  Its  lualign  Influence  to  our 
own  country.  Should  these  progn.istleatlons  have  any  solid 
roiiiidation,  the  end  of  our  had  times  cau  scarcely  be  said  to  l>e  In 
sit-lit.  Kvery  reflective  nisn.  iiiiisi,  I  think,  have  arrived  at  the  oon- 
el'i-iioii  that  we  and  oMi- iieiitlilMirs  t<i  the  south  have  too  much  law- 
1  lilt  fill,  and  tlie  coiivlotiou  is  forced   uiion  me 

I  e  far  too  much  disposed  to  abandon  the  pollt- 
I'eii   tn  those  less  occupied    with   affairs  than 
III' III-' Ives,  wiih  tile  I  li   nilglit  be  expected,  that  they  only 

awake  to  a  feverish   i"  liiinant  and  anxious  reuionstranoo 

when  thev  Hill!  their  :  I'ertlleil   Iiy    le).-lslatloii  which  might 

:  ii'n  ofall  p.irtles  de- 

■0  In  fliiai'ce,  eom- 
I  .'•  as  orlu'inaiors  of 
liH   '"iiiiii'                          ■  iuii  "I  llie  r'luiilry.     II  1-.  iiialtiT  "T  i  ex- 
P' rleiice  III                      'f  relief  Is  felt  In  the  great  eeiiti'  lu- 
IrviluriiiL'"                     ''-rvals  when  no  aetlvo  law-makih                  -  'lU, 
I                                         ;  follows  that  the  business  of  leglslallon  Is  every 
il   it   is  false  ci'onomy  to  shirk  a  painstaking 
"ik  of  leil:.l.itl"n. 
,nv  of  Imii'irtance  aff.'.  1                                     t  lunks  generally, 
"cen  passed,  or.  a*  far  n                                          ^  likely  to  pass  thla 
-■■loa.    One  act  rouceniiii                                      '  el,  which  iiiost  oer- 
t  11  Illy  would  lla^ '                                 :ar  I'-U'.  hiitk^ '"ii-^eiiiicneeH  and  most 
Ineonvenlent  re"!                                 'U  wjlhdrswn  and  aiisnier  bill  sub- 
stituted to  which  k      '  an  be  offered.    I  am  boimd  to  say 
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that  tlie  original  bill  was  au  bouest  attempt  to  deal  with  tlie  gross 
eviU  of  usury  bv  individuals,  but  its  witlidrawal  is  Just  another  ex- 
ample of  the  dilnciUty  of  striking  those  without  disturbing  the  wholly 
beneticial  ope  iiiions  of  regulated  banlring. 

Whi  e  the  Bank  of  Montreal  conducts  its  affairs  with  a  weighty  sense 
of  its  responsibility  af  an  institution  with  which  the  credit  and  flnan- 
olal  stability  of  the  oouutry  Is  intimately  bound  up,  it  at  the  same 
time  fully  recognizes  the  fact  that  any  policy  or  flnalit.v  or  lack  of  en- 
terprise is  inseparably  and  surely  one  of  decay  and  decadence,  and  the 
Shareholders  will,  I  trust,  approve  the  progress  made  in  the  exten- 
sions of  the  year.  The  ijranoh  at  St.  John's,  Xewfoundland,  is  solidly 
established  the;  e,  and  while  a  valuable  branch  to  the  Bank,  has  re- 
ceived a  large  measure  of  popular  sui)port  and  coulidence,  and  is,  I 
trust,  of  use  both  to  the  Government  and  the  commercial  community 
of  tliat  province.  The  ^reat  mining  district  of  British  Columbia  has 
also  received  the  attention  of  the  Bank,  and  agencies  have  been  opened 
at  New  Denver,  Nelson.  Rosslanil  and  Vernon. 

The  great  mineral  wealth  of  British  Columbia  has  been  proved  by 
the  discovery  and  development  of  many  valuable  mines.  The  abun 
dance  of  fuel,  labor  and  water  and  the  facilities  for  transport  in  that 
Province  slioulder  able  this  ponton  of  the  Daininion  to  compete  in 
the  economical  production  of  the  precious  metals  on  favorable  terms 
compared  witli  any  other  known  ruining  district  in  the  world,  but  I 
would  deprecate  in  the  strongest  terms  the  reckless  spirit  of  gambling 
which  i)romptH  investiueut  in  unproved  properties.  Sach  properties 
should  not  tie  taken  on -^uy  other  basis  or  valuation  than  the  chance 
that  they  may  turn  out  of  no  value  wiiatever.  Fortunately,  the  num- 
ber of  proved  and  valuaide  properties  is  already  sutBclentiy  great  to 
SLvce  tlie  euonuous  mineral  we  ilth  of  tlie  Province  beyond  all  ques- 
on,  and  the  fact  inu»t  be  matter  of  congratulation  to  every  one. 

Last  season  crop-i  were  expected  to  be  only  fair.  It  was  known  that 
in  Manitoba  and  Northwe>«t  rerritorleg  the  area  sown  was  less  than 
in  1895,  but  the  crop  was  harvested  in  good  condition,  and,  owing  to 
the  advanc-i  in  the  price  of  wheat,  probably  realized  as  much  as  the 
crop  of  the  preceding  year.  In  Ontario,  on  the  contrary,  drought  pre- 
vailed to  the  serious  detriment  of  the  crops  of  all  kinds.  InQuelieo 
and  the  Maritime  Provinces  coarse  grains  and  hay  were  a  good  crop. 
For  tlie  present  year  it  may  be  said  that  in  Miultoba  and  jtho  North- 
west tilings  never  looked  better,  and  the  area  under  wheat  is  large.  In 
Ontario  everything  looks  well,  though  reiiorts  of  injury  to  fruit  from 
local  frosts  come  from  various  quarters,  but  are  evidently  not  import- 
Ant.  In  c^uehec  tne  scarcity  of  snow  last  winter  uniiiostionably 
killed  siiiuo  pasture,  but  the  copious  ralus,  which  appear  to  retard 
vegetation  now,  will  unquestionably,  if  good  weather  now  comes,  go 
far  to  secure  a  good  yield  o(  the  staple  iiroductions,  hay  and  coarse 
grains. 

The  prospeotjt  of  the  shipping  tr*le  are  generally  fair.  Over  live 
tnllUon  bushels  of  grain  were  clears  1  from  this  iiort  in  May,  and 
freight  euga^feineuts  up  to  August  'lUd  September  are  reported,  which 
Is  aliiost  unprecedented  It  Is  reported  also  that  rates  are  as  good  as 
hist  year.  lu  lumber,  trade  with  Great  Britain  has  lieen  in  actual  ship- 
ments and  engagements  fully  50  i>ar  cent  in  excess  of  last  year,  while 
the  dread  of  advanced  Customs  duty  by  the  United  States  has  stimu- 
lated shipments  to  thiit  coit  itry  by  rail  and  water. 

The  facilities  for  handling  butter  and  other  products  by  cold  storage, 
■both  on  land  and  sea.  promlseito  revolutionize  the  trade,  and  may,  it 
due  care  be  takeu  to  secure  a  uniform  and  good  quality  in  our  staple 
products,  be  of  immense  service  to  this  country. 

I  trust  I  may  be  absolved  from  blame  if  I  inaKe  a  departure  from  the 
strictly  business  character  of  our  annual  meettugs.  If  somowliat  ex- 
ceptional, the  circumstances  are  not  less  so.  I  consider  my  iluty 
would  be  Imperfectly  performed  If  no  reference  were  made  to  the 
approaching  celebration  of  the  sixtieth  anniversary  of  Her  .M.i,j(t.«ty*s 
accession  to  the  throne.  It  seems  to  liea  matter  of  congratulation  that 
Canada  will  on  this  occasion  be  representeil  in  London  uy  a  gentleman 
»0  intimately  connected  with  this  Bank,  and  so  well  qualltled  to  do  jus- 
tice to  the  interests  of  Canada,  as  Sir  Donald  Smith,  the  tligh  Commis- 
sioner. Every  member  of  both  political  parlies  will  gladly  agree  that  in 
Mr.  Laurier  the  representation  of  Canada  will  not  suiter  in  couiiiarison 
with  any  other  portion  of  the  Empire,  either  in  characteror  great  (|aaii- 
tle«.  The  occasion  Is  one  which  in  the  very  nature  of  things  is  extremely 
unlikely  ever  to  recur,  and  may  well  be  oelebratetl  with  eutliusiasm 
and  rejoicing  wherever  the  name  of  England  is  known.  Sentiment  has 
no  plaee  in  tne  administration  of  a  bank,  but  sentiment,  nevertheless, 
on  oocaslon  given,  brushes  aside  all  personal  intere.-ts,  and  rules  witli 
overpowering  force  the  individual  and  the  nation  alike.  It  sets  fleets 
•ndarmiea  in  motion,  and  sways  the  destinies  of  whole  races  of  men 
and  the  lulghtieitt  empires.  Glorying  as  we  do  in  the  acbievoments  of 
the  greatpeople  of  which  we  form  a  part,  and  in  their  history  which  Is 
oar  history,  wo  can  approach  our  beloved  sovereign  with  heartfelt 
oongratulatlons  uudjmfuishedby  distance  in  Intensity  or  sincerity.  We 
oan  recall  with  Just  pride  that  during  Her  Majesty's  reign  the jiopula- 
tlon  of  the  Kritish  Isles  has  increased  nearly  oue  half,  and  the  Empire, 
In  area  ami  population,  more  titan  doubled,  while  its  commerce  has 
more  than  trebled.  These  salient  facts  can  escape  the  observation  of 
no  one.  but  It  may  not  be  unfitting  to  recall  features  not  less  important, 
but  like  the  victories  of  peace  often  less  regarded.  During^ier  licnef- 
loent  reign,  the  advances  In  all  that  make  tor  tbe  well-being  of  every 
class  of  her  subjects  have  been  beyond  all  precedent  In  the  past.  Cruel 
and  unjust  laws  have  been  repealed,  freedom  of  speech  has  disarmed 
and  banished  sedition,  and  the  products  of  every  clime  have  been  laid 
under  tribute  to  minister  to  the  comforts  and  material  ei^oyment  of 
.^e  masses.  Tbe  sick  and  the  wounded  poor  are  systematically  tei.ded 
'With  zeal  and  loving  care,  which  is  armoit  against  disease  and  pain  and 
•death  by  solentlHc  discoveries  mightier  than  all  previous  ages  of  the 
world  can  parallel.  Preventable  disease  has  been  grappled  with  and 
tbe  span  of  human  life  prolonged.  The  bonds  of  the  slave  the  world 
over  have  fallen,  and  wherever  the  British  fiag  Hies,  there  is  pro- 
elalmed  the  reign  of  liberty,  of  law  and  settled  riglit.  Mighty  forces  of 
nature  have  been  imiiressed  Into  the  service  of  man.  Steam  and  eleo- 
trlolty  have  annihilated  time  and  .space,  the  ocean  has  been  bridged, 
the  desert  smoothed  and  the  dark  places  of  the  earth  are  dailr  growing 
leas.  Can  we,  therefore,  hesitate  to  give  our  heartfelt  and  loyal  oon- 
ffratulations  to  our  beloveil  sovereigu,  with  loving  admiration  for  her 
ilfe  and  work,  for  her  unwavering  devotion  to  the  onerous  duties  of  her 
station,  for  her  uniliuching  courage,  her  steadfast  adherence  to  con- 
stitutional rule,  her  unrivalle<I  personal  Influence  among  the  sovereigns 
of  Europe,  above  all  for  a  life  given  to  all  thitt  Is  noble  and  Just  and 
good.    God  save  the  Queen,  

THE  DISCUSSION, 

Mr.  John  Morrison,  In  rising  to  speak  on  the  reiiort,  referred  to  the 
death  of  Mr.  J,  II.  It.  Molson,  whom  he  spoke  of  as  a  man  of  a  quiet 
and  retiring  disposition,  who  did  not  take  the  part  lu  civic  or  political 
life  that  his  abilities  eminently  tltted  him  tor.  They  must  all  feel, 
even  those  who  were  only  slightly  acquainted  with  him,  that  they  had 
lost.  In  bis  death,  a  personal  friend. 

The  chairman  moved,  seconded  by  Mr.  Hugh  McLennan,  "That  the 
report  ef  tlie  Dlro<;tors  now  read  be  adopted  and  printed  for  distribu- 
tion among  the  shareholders." 

Mr.  John  Crawford  spoke  in  favor  of  the  shareholders  being  made 
aoqualnted  with  the  gross  prollts  and  gross  losses,  and  stated  that 
the  banks  In  England  and  some  other  portions  of  the  British  Empire 
were  obligtnl  by  their  cou»titatlon  to  give  the  gross  receipts.    He  sug 

Sated  two  ways  of  Increasing  the  dividends :  1,  by  economy  in  the  in- 
rnal  management  of  the  bank.  If  that  were  possible;  2,  by  paying 
■mailer  Interest  on  the  enormous  deposits.  He  advocate*  the  pay- 
ment of  quarterly  dividends,  and  considered  that  the  Banking  Act 
should  be  amende<l  in  regard  to  the  election  of  bank  directors,  who 
•hould  bold  otlloe  by  rotation  for  a  stated  term.  He  desired  that 
the  DIreotors  would  oonsidemhis,  and  went  on  to  say  that  tbe  failure 


of  many  of  our  institutions  would  not  have  taken  place  if  there  had 
been  rotation  on  the  part  of  the  Directors.  When  gentlemen  were 
elected  year  after  year,  they  were  apt  to  get  into  a  groove  from  which 
it  was  almost  impossildo  for  them  to  extricate  thoins"ives.  The  ro- 
tation system  would  obviate  this,  and  would  be  a  stimulus  to  each 
Director  to  thoroughly  quality  himself  for  the  position  of  President. 

The  Chairman— On  behalf  of  the  Board  I  would  reply  to  two  or 
three  points  on  which  Mr.  Crawford  touched.  As  to  our  not  stating 
the  gross  prollts  and  enabling  every  shareholder  to  estimate  what  the 
losses  have  been  and  how  they  came  about,  that  has  been  threshed  out 
pretty  fully  previously  and  I  do  not  think  that  I  need  touch  upon  it. 
I  have  not  changed  my  views  on  the  matter  and  I  see  that  ho  has  not 
changi  d  his.  With  regard  to  the  last  point  on  which  he  touched,  the 
compulsory  retirement  of  a  portion  of  the  Board  and  rotation  of  man- 
agement, I  tliiuk  there  Is  a  great  distinction  to  bo  drawn  between  the 
management  of  such  an  institution  as  the  Bank  of  Montreal  and  some 
other  Institutions  in  which  the  service  is  of  a  more  perfunctory  char- 
acter. I  admit  that  iu  some  institutioas  it  has  been  absolutely  requis- 
ite to  make  changes,  and  I  myself  have  advocated  the  matter  most 
strenuously,  because  the  institutions,  under  the  continuous  control  of 
one  class  of  minds,  hadgot  into  a  condition  of  dry  rot.  In  some  institu- 
tions in  this  city  the  principle  of  rotation  was  introduced  to  the  great- 
est possible  advantage.  But  In  the  Bank  of  Montreal  I  can 
certify  that  the  Directors  give  a  painstaking  attention  to  theli 
duties,  and  after  a  while  the  experience  they  gain  makes  them 
more  valuable  to  the  Bank  and  more  valuable  to  the  re- 
mainder of  the  Board.  This  would  be  lost  if  their  connection 
with  the  institution  were  abruptly  terminated  at  a  certain  period. 
In  the  management  of  a  bank  you  must  have  men  who  are  actively  en- 
gaged in  business.  It  you  want  really  valuable  opinion  upon  current 
events  in  the  business  world,  you  must  have  men  not  only  of  past  ex- 
perience, but  of  present  contact  with  business,  if  you  look  over  the 
business  community  In  this  city  you  will  see  that  the  number  of  men 
eligible  I  o  the  post  of  management  of  the  Bank  of  Montreal,  and  who 
are  at  the  same  time  shareholders,  is  vastly  limited.  Nearly  every  one 
that  possesses  the  requisite  capacity  it  engaged  iu  some  other  bank, 
and  It  is  a  ilelicato  matter  to  invite  a  Director  of  another  Bank  to 
abandon  that  Bank  and  come  to  us.  Theohoiceis,  therefore,  extremely  • 
limited,  and  the  suggestion  would  have  to  be  very  carefully  considered 
before  it  was  adopted,  at  least  heartily  b,v  myself,  for  oue.  I  do  not 
know  that  Mr.  Crawford  is  absolutely  right  with  regard  to  any  large 
mnjority  of  the  English  Banks  declaring  their  gross  profits  and  losses 
in  their  annual  statements.  On  the  contrary,  I  am  inclined  to  think 
that  some  of  the  largest  do  not.  However ,  that  may  be,  it  would  be  in 
the  highest  degree  Inconvenient  for  this  institution,  which 
possesses  over  forty  agencies  between  the  Atlantic  and  the 
PaclUo.  If  such  a  system  were  adopted,  a  large  pro- 
portion of  the  results  would  have  to  be  taken  by  guess-work, 
for  ft  takes  the  great  part  of  a  mouth  to  receive  the  reports  from 
the  various  agencies,  aud  in  the  final  adjustment  of  acoouuts  for  the 
year  aud  the  declaration  of  a  dividend,  the  last  month  has  to  be  taken 
by  estimate.  This  has  to  be  done  for  two  reasons:  1,  Our  dividend  is 
declared  some  time  in  advance;  2,  the  llnal  examination  of  the  ac- 
counts from  the  various  agencies  is  not  to  hand.  Therefore,  if  you 
had  quarterly  dividends,  they  would  be  true  as  regarded  two  months 
out  of  the  three;  they  would  be  guessed  In  the  third.  I  think,  apart 
from  any  other  cause,  that  it  would  be  a  dangerous,  if  not  an  impolitlo 
thing  to  consider  quarterly  dividends.  I  can  only  say  that  the  Direc- 
tors have  strained  ever}*  effort  to  conduct  the  Bauk  with  due  regard  to 
economy,  and  I  am  satisfied  that  it  is  so  conducted. 

Tne  General  .Manager,  lu  reply  to  Mr.  Crawford's  remark  that  all  the 
English  Hanks  gave  a  statement  of  their  working  expenses,  said  tliat 
he  did  not  think  that  the  Bank  of  England  did  so,  aud  that  he  had  be- 
fore him  a  statement  of  the  National  Provincial  Bank  of  England,  one 
of  the  largest  Banks  in  England,  which  certainly  does  not  give  such 
Information 

Tlie  motion  for  the  adoption  of  the  rejiort  was  then  agreed  to  nnan- 
Imoiwly. 

VOTES  OF  THANKS. 

Mr.  Hector  Mackenzie  moved;— 

That  the  thanks  of  the  meeting  be  presented  to  the  President,  Vice- 
President  and  Directors  for  their  attention  to  the  interests  of  the 
Bank. 

This  was  seconded  by  Mr.  F.  T.  Judah,  and  adopted. 

Mr.  W.  W.  Ogilvie  moved:— 

That  the  thanks  of  the  meeting  be  given  to  the  General  Manager, 
the  inspector,  the  managers  and  other  oflloers  of  the  Bank  for  their 
services  during  the  past  year. 

In  supplementing  the  motion,  Mr.  Ogilvie  remarked  that  he  had 
occasion  to  meet  the  otticers  of  the  Bauk  frequently,  and  he  had 
always  admired  their  loyalty  to  the  institution.  He  thought  that  the 
Bank  iiad  reason  to  be  proud  of  its  ollicers. 

Mr.  E.  B.  Greeiishlelds  seconded  the  motion,  and  added  his  testi- 
mony to  what  Mr.  Ugllvle  had  said  as  to  the  loyalty  aud  ability  of  the 
officers  of  the  Bank. 

The  motion  was  unanimously  concurred  In. 

The  General  Manager— I  have  to  thank  you,  on  behalf  of  tbe  officers, 
for  the  very  kind  way  in  which  you  have  spoken  of  their  fcrvioes  to 
the  Bank.  I  have  to  regret  the  loss  this  year  of  two  good  men,  Mr. 
Brough,  of  Toronto,  and  Mr,  Plummor,  of  Stratford,  both  very  valu- 
able men,  whose  loss  I  feel  very  severely. 

Mr.  Alex.  Mitchell  moved:— 

That  the  ballot  now  open  for  the  election  of  directors  be  kept  open 
until  throe  o'clock,  unless  llfteen  minutes  elapse  without  a  vote  being 
cast,  when  it  shall  be  closed,  and  until  that  time,  and  for  that  purpose 
only,  this  meeting  be  continued. 

This  was  seooniled  by  Mr.  F.  II.  Simms  and  unanimously  carried. 

On  the  motion  of  Mr.  John  Morrison,  seconded  by  Mr.  John  Craw- 
ford, a  hearty  vote  of  thanks  was  accorded  to  the  chairman. 


THE  DIRECTORS. 

The  ballot  resulted  In  the  election  of  the  following  gentlemen:  R.  B. 
Angus,  Es(t.;  Hon.  G.  A.  Driimmond;  A.  F.  Gault,  Esq.;  E.  B.  Green- 
shields,  Esq.;  W,  O.  McDonald,  Esq.;  Hugh  McLennan,  Esq.;  W.  W. 
Oglivie,  Esq.;  A.  r.  Paterson,  Esq.;  Sir  D.  A.  Smith,  G.  C.  M.  G. 

The  President  and  Vice-President  will  in  the  ordinary  course  of  buali 
ness  be  elected  at  to-day's  meeting  of  the  Board  of  Directors. 
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Tke  Moae;  Market  and  Financial  SItnatlon. — 'While 
•Imoat  Dotbing  Dew  has  transpired  during;  the  week  to  affect 
Um  aentimeot  which  prevails  in  Wall  Street,  the  irend  of 
■ibiri  having  a  direct  influence  upon  tte  future  business 
■itaatiod  baa  be«n  chiefly  in  the  right  direction.  Moetprom- 
toaat  of  thise  tffairs  is  the  tarifT  hill,  with  which  a  reason- 
abla  progreaa  baa  been  made,  and  the  probability  of  ai> early 
paaMge  of  ti  e  measure  has  increased. 

Next  io  order,  and  iKMoibly  first  in  importance  in  stimu- 
lating the  optimism  which  is  increasinf;  m  flnanoial  circle^i, 
is^the  exi>eotation  that  before  the  extra  secKion  of  ConKress 
ek.aes  a  cuirency  commirsion  will  be  appointed,  and  thus 
tha  fliat  fetep  towards  correcting  the  greatest  hindrance  to 
MibataDtial  |r<  rpeiity  will  have  Uen  taken. 

The  better  levling  referred  to  is  shown  in  a  broadening 
market  and  higher  prices  for  securities  of  all  olasKes  at  the 
Stock  Exchange.  Ihe  new  Government  4s  have  sold  this 
week  at  ihe  highest  prices  yet  recorded  for  them,  and  ofler- 
inga  of  railroad  bonds  have  been  readily  abf^rhed.  With 
the  low  rates  of  diKcount  now  tulirg  abroad,  investments 
an  reoeinng  more  attention  there  and  purchases  for  the 
'_  I  account  are  increasiuk-  in  this  market.  No  gold  has 
i^exported  thus  far  this  week  but  $260,000  has  been  en- 
gaged for  shipment  to-morrow. 

ih»  open  market  ratea  for  call  loanaon  the  Stock  Exchange 
imrtnf  the  week  on  stock  and  bond  collaterals  have  ranged 
froaai  to  n^peroent.  To-day's  ratea  on  call  were  1  to  l*^ 
par  oant.  Prime  oommerolal  paper  ia  quoted  at  8  to  4  per  oent. 
'Tba  Bank  of  England  weekly  statement  on  Ihursday 
nowed  a  dtcreaae  in  bullion  of  £214.071  and  the  percent- 
■(•  of  reaerve  to  liabilities  waa  50-&5,  the  same  as  last 
week  :  the  disoonnt  rate  remains  unchanged  at  3  per  oent. 
The  Bank  of  France  shows  an  inoreaae  of  1,000,000  francs 
la  gold  and  a  decretae  of  3.500,000  francs  in  silver.  - 
PTbe  New  York  City  Clearing-Uotiae  banks  in  their  statement 
of  June  5  showed  an  increuhe  in  the  reserve  held  of  $118,.')(l0 
aod  a  surplus  over  the  required  reserre  of  $4.5,330,835,  against 
$4<.«1«,H>0  the  prerioua  week. 
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Forel|CB  Kxrhnnse.— Dutnem  has  been  the  chief  feature 
of  tbi-  forei  riue  market  during  this  week.    It  is 

rroort^d  thj.  ly  of  grain  bills  is  slightly  increasing. 

Ksica  aro  uin-iiangici. 

To-day'kaotuairaUa of  exchange  wer*-  as  foUowa:  Bankero, 
•UtT  dajra*  aterling,  4  b53^«4  Wi ;  demand,  4  87^4  67k  : 
••«*".  4  i'7^«4  b7i,,  '^*  ' 

Poainl  rate*  of  leadina  bankers  follow  : 
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th<<  ratea  of  domeiUc  exchange  on  New 
itloned  oitlee  to-day :  Savannah,  buying 


I-IR  diaoount,  selling  par  ;  Charleston,  buying  par,  selling  ^i 
pfemium  ;  New  Orleans,  bank,  11  5()  premium  ;  oommercial, 
Uo.  premium:  Chicago,  03a  per  $1,000  premium:  St.  Louis, 
OOO'-V;.  per  «1,000  premium. 

Daited  Htatea  Bonds.— The  market  for  OoveromeMt  bonds 
haa  been  dull  but  firm  Sales  at  the  Board  were  limited  to 
$«8,000  4s.  reg.,  1007.  at  1I0>^  to  llOV  ;  $4.' 00  4s  ooup., 
1807,  at  11334,  and  $10,00 >  4s  coup.,  1025,  at  13l?i  to  ia4H- 
Following  are  closing  quo'aMons: 
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Ualted  Htatea  Sab-Treasary,— The  following  table  ahows 
the  daily  receipts  and  pavmont^  at  the  Sub-Treasury: 
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Coins. — Following  are  the  current  quotations  10   KOfi       r 


corns: 
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Peruvian  sols —  42iaa  —  43% 

EnicUsb  silver....  4  86    •   4  90 
n.  8.  trade  doUara  -  eo    •  -  75 


Flnesrold  bars. 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at 
the  Board  are  limited  to  $l,oi0  Alabama  Class  B  at  106^. 
The  market  for  railway  bonds  has  responded  to  the  evi- 
dences of  reviving  pro.'-perity,  which  are  daily  becoming 
more  pronounced,  by  increased  activity,  advancing  prices 
and  a  broader  ing  tendency.  The  supply  of  higli-grade  bonds 
i.s  not  equal  to  the  demand  and  the  market  is  practically 
bare  of  this  class  of  securities.  The  most  marked  advance 
in  the  active  list  is  noted  in  Fort  Worth  &  Denver  Citv 
and  Oregon  Short  Line  &  Utah  Northern  issues,  which 
amounts  to  3=g  and  4  per  cect  respectively.  Central  of  New 
Jersey  general  5!i  have  made  a  further  advance  of  1}^ 
per  cent,  Erie  prior  lien  48,  general  lien  8s,  Northern  Pacitto 
^'eneial  lien  3s,  Oregon  Railway  &  Navigation,  Reading  gen- 
eral 4s  and  Texas  &  Pacifio  Ists  are  (  d  the  list  of  buuds  which 
have  advanced  1  ler  cent  or  more.  In  addition  to  the  above 
the  active  list  includes  Atchison,  Chesapeake  &  Ohio,  Erie, 
Missouri  Kansas  &  Texas,  Burlington  &  Quincy,  Rook 
Island.  Milwaukee  &  St,  Paul,  Mobile  &  Ohio,  Oregon  Short 
Line,  Rio  Orande  Western,  St.  Louis  &  San  Francisco,  San 
Antonio  &  Aransas  Pass,  St.  Paul  Minn.  &  Manitoba,  South- 
ern Railway  and  Wabash  bonds,  several  of  which  have  ad- 
vanced nearly  one  per  oent. 

Railroad  and  Mi.scellaneons  Stocks.— An  increasd  activ- 
ity has  developed  in  the  stock  market  this  week,  which 
bears  evidence  that  interest  in  Stock  Exchange  transactions 
IS  not  confined  so  exclusively  to  Board  Room  traders  as  it  has 
rectntly  been.  Stocks  of  all  classes  have  continued  to  ad- 
vance, notwithstanding  the  vigorous  and  persistt-nt  efforts 
of  the  bear  element  to  bring  about  a  reaoti>  n,  and  in  some 
cases,  inoludiog  Burlington  &  Quincy,  Rock  Island,  North- 
ern Pticiflu  preferred,  Reading,  American  Sugar,  Chicago 
Gas,  National  Lead  and  a  few  lees  important  stocks,  the 
highest  tirioes  of  the  year  have  been  rec  rded. 

First  dividends  on  the  reorganized  Oregon  Railroad  &  Nav, 
and  St.  Loui.s&San  FrHnciMv.  fir»t preferred  shares  liavegiven 
prominence  to  tlies-'  heritofure  inactive  stocks.  The  course 
of  the  coal  stocks  him  changed,  as  was  noted  at  the  close  last 
week.  On  Thuri>day  Central  of  New  Jn-sey  sold  at  SOJj,  a 
gain  of  tf  points  within  a  week.  At  the  same  timn  Delaware 
&  Hudson  and  I^urkHwiiTina  had  advancid  U  and  3^  points 
nspectively  and   t'  id   movement  has  continued  to- 

>l:iy.    Msnhattan    1  was  strengthened  by  a  declara- 

tion of  the  regular  nivin.-iiu. 

Some  of  the  iuteniHtionally  listed  stocks  have  been  largely 
dealt  in,  and  l^)uisvill(>  &  Nashville,  Northern  Paoiflo  pre- 
ferred and  Southern  Railway  preferred  have  advanced  from 
Iii_to  4  percent  under  the  niov<  mtnt. 

Of  the  miscellaneous  list  American  Sugar  has  been  most 
conspicuous,  and  a<lvanred  over  8  points- on  an  active  de- 
mand, stimulated  by  tariff  prospects.  Western  Union  gained 
8  per  cent  on  the  issuanoe  of  its  favorable  ijuartt  riy  report, 
and  the  announcement  of  I  he  regular  dividend.  American 
Tobacco,  General  Electric,  Tenn,  Coal  &  Iron  Railway,  Na- 
tional Lead  and  United  States  Leather  preferred' have 
advanced  an  average  of  nearly  3  per  oent. 
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NEW  lORK  STOCK  EXCHANGE— ^CTIFi?  STOCKS  for  toeek  endiTig  JUNE  11,  and  ainoe  JAN.  1,  18»T, 


HIOHBST  AND  LOWEST  PRICES. 


Saturday, 
Jane    o. 


23% 
>4 

20''8 

61  >< 
48>9  48% 
75»a    77>9 


n»8 
23  "fl 

20 
•60»8 


Monday, 
June    7. 


•81a 

1738 

•148 
79% 
•40 

7738 

134 


91a 
17i« 


80 
50 

7** 
134 


lOS'slll 


68 13    69 
58%    59ie 
•140     145 
24<is    25 


ll'fB 
23<ie 

"16  is 

2038 

-60% 

49 

76% 

•8i« 

17% 
■148 

79 

37 14 
•95 

77% 


12>4 

24 

14 
11 

20ifl 

eiTg 
49 

7708 
9i« 

17ii> 


Tuesday, 
June   8. 


ll»s 

2313 


10 

20% 

61% 

49 

76 14 

•8% 

17% 


ll'e 
23''8 

10% 
20 1» 
611s 
49 
77 

91s 
171s 


7'.>%' 
3714 
98  j 
78 
133%  13378 
llQifllll 


68 
581s 


69  Is 
59 


•21s 


•140     145 
23>t    24% 


53 


78%    7914 
'37       41 
95        98 
77  ig    77% 
133%  133% 


Wednesday,    ThuTBday,        Friday, 
June    9.        June  10.        June  11. 


11% 

22''8 

10% 

•20 

•61 

54919 
75 19 
•8% 
17's 


ll's 
23% 

10% 
20  ■« 
621s 
49% 
77% 
91a 
17% 


110 


78%    79% 
'37       41 
•95       98 

76%    771s 
133%  134 


681s    69% 
58       581s 
'140     145 
23%    23 


110%xlO7ial09 
xl57    157 

68I4  6978 

57%  581s 
•140   145 
22   23I4 


'2>s 


•214 


105   1051s  104%  105%  104>«  104%'  104  105% 
•1461s  148  


1216 
23>4 

"lOia 
201a 

"6119 

4914 
77  la 
•9 

17% 


12% 
2414 
I4 
10% 
21 
62 
50% 
80is 
10 
17% 


79%    BO'S 
•37        39 
•95       98 

77%  78% 
131  134% 
109     109% 


69%    70% 
68%    6918 
'140      145 
23        23% 


12 

235s 

"16" 
21 


STOCKS. 


Active  RK,  StockH. 

12i4'Atohi8on  Topeka  &  Santa  Fe. 

^^'^L^    Do                           pref 
14  Atlantlo  4  Paolflo , 

I0%!Baltlmore&Ohio 

21^18  Brooklyn  Rapid  Transit 

62%    62%  Canadian  Paolllo  . 

50       Sm, Canada  Sonthem 

7878    8OI4  Central  of  New  Jersey 

10       10     Central  Paolflo 

171a    17%!Clie8apeakB  &  Ohio 

lOhloaKo  &  Alton 

791s  80i(ilOhloagoBurUnirton&Quinoy 
37  40  ICWcago  &  Eastern  Illlnole. . . 
95       98    I  Do  pref 

7713    78%01ileagoMllwauk6e&8t.Paul 


134%  I3514 
108%10»i4 


*2i4 


331s    32>t 
19       20 
•20       25 
*120     125 
97>s    971* 


^148%  148%    1481s  148>s 


7 
25 
14 
64 


♦6% 

•23 

§14 

'60 
M68%  168% 

•40       50 
47^8    48%' 
86%    85% 

109%  110 


39 
13«S 

433 

•26" 
120 

97 

6^8 
•23 
•13% 
•61% 
169 

42 


39%'  $38%    38% 
13%    *13       13% 

33%:  

20    I  

25    I     20       20 

125    1*120     125 

97%    -96       97% 

•6% 

23 

14 

•62% 
169 


«'8 

25    I 
14%' 
64 
169 
42 


7% 
33 
14%! 
64     I 
169% 


39%  39% 

13%  13% 

33  S3 

18%  18%' 

■18  23     I 


120 
•96 

•3% 
•22 

14 

•62% 
169 
•40 


40%    40%| 
48%    48% 
86%    88     I 
110%110%*109 

498 

U9  20 
81 
48% 
ll's 
29% 
17%' 
20% 


125 

97% 
7% 

25 

14 

64 
169 

44 


105%  10778 
149%  150 

"10% 

39%  39% 
14  14% 
33  34 
"18%  19 
•18  23 
120  125 
496%    97% 


47^8    48% 
66%    87% 
110 
99 


'23% 

14 
(62 
170 

40 


7% 
25 
14 
62 
170 
40 


69%    70% 
68%    59 
5141      143 
•23        2i 


•2% 


•79 

♦47% 
ll's 
28% 
16% 

•19 

»71 


•19 

580% 

•47% 

12 

28% 

16% 

19 


20 

80% 

49 

12 

29% 

17% 

20% 


107     108% 
1.50%  151% 
"10%    11% 
39%    40 
"14%    14%, Erie 
34       34 
'18%    20 
•18       23 
125 
•  97 
7% 
24 


Onloago  &  Northwestern 

_.,    Do  pref. 

^oago  Rook  Island  A  Paolflo 
Chicago  St.  Paul  Minn.  &  Oni . 
„       Do  pref 

Cleve.  Clncln.  Chic  A  Stru 
_  ,     I>o  pref. 

Oolumbng  Hooking  VaL  &T0I 
„  ,    IX*  pref 

Delaware  A  Hudson 

I>elawareLaokawanna<feWeBt 
Denver  A  Rio  Qrande 

Do  pref 


■120 

97 

■7 
524 

14 
562% 
170%  170% 


go  Ist  pref 

Do  2d  pref. 

BvansvlUe  A  Terpe  Hanto 

Oreat  Northern,  pref 

Illinois  Central.. 

Iowa  Central '. 

Do  pref. 


14%|Lake£rie  A  Western 
62% 


48%    50% 

86%    87% 

109%  109% 


12  12%' 

29%  29%' 

17  17% 

•19  20% 


49% 
86% 


50% 
87% 


Do  pref 

Lake  Shore  *  Mloh.Sonthem 

Long  Island 

Louisville  .t  Nashville?!"'"" 

- .  _  Manhattan  Elevated.oonsoin 

-„  .   109%  109%iMetropolitan  TraoUon 

99       99%i  IMlchlgan Central. 

19%    19%'  "18%    19%|MlnneapoU8  AStliOols. 
-79       81    I  J80%    80%  Do  let  pref. 

•47%    48%      48       48%l„,      Do  2d  pref 

-       '     12%    l'2%MlseonrlKanRas<h Texas. 

29%    SU's,,,      Do  pref 

17%    17%'MlS80uri  Paolflo „ 

-- .      „       _,  .      —       _.  .      20       20    iMoblleAOhlo 

71    I  I  I  Naahv.Chattanooga&StLouIi 

37    ,• 37     * 37     * 37     New  England 

100%  100%     99%  100%   100%  100%   100%  101%'New  YorkCentral  A  Hudson 
•11%    13    I  "Ills    IS    I     13       13    I  -12%    IS^NewYorkChloagoiSLLouls 
•65       75       -65       75       '60       76       "60       75  Do  Istpref. 

♦29%    30%'  '29%    31    I     31       31%     31%    32  Do  2d  pref 

•169%  171    |"169%  170%  }170     170%  *169%  170%  New YorkNew Haven*  Hart 


14% 
■7% 
22 

'10% 
28% 
13% 
88^8 
16 
53% 

♦12 

•44 

19'8 

44% 
26 


14% 
7% 
22 
11% 
28% 
13% 
39% 
17 
56 
13 
47 
20% 
44% 
26 


14 

7% 
22 

'10% 
28% 
13% 
387g 
17 


14% 

7%; 

22'8! 

11% 

38% 

14 

40% 

20 


66%  56% 

'12  IS 

♦44  47 

197g  21 

44%  46% 

2&78  26% 


14% 

8 
22^8 

•11% 
29% 
13 'a 
40% 
20 

555 

ni% 

•44 

21% 
45% 
27 


14% 

8 
23% 
12% 
30 
14% 
41% 
20 
55 
13% 
47 
22 
46% 
27^8 


14%  14%'New  YorkOntarlo  A  Weetem. 
58  8  iNew  YorkSuBq.AW68t„new. 
23%    24  Do  pref. 

♦11%    12 %!Horfolk  4  Western „ 

30       30%|  Do  pref. 

15%'Nor.  Paolflo  Ry. voting  tr.otfa. 


14 
41 
•18 
§56 
•12 
'44 


117%  118%  *117%  118%^117%  118%  *117%  118% 


'60 
•5 

46% 
15% 
"3 
8% 
"18 
•70 
118 


63 
5% 

46% 

16% 
3% 
8% 

22 

87 
126 


14%  14% 

8%  87, 

27  7g  38% 

9%  9% 


678 

•1% 

6% 
14 

% 
•2% 
•1% 


5% 
14% 

1 


•61 
•5 

46% 
15% 
•3 
8% 
•18 
•70 
'118 
14% 
8% 
37% 
9% 
7 

■1% 

6% 

14% 

% 

•2% 

*r% 


63 

5%| 
46% 
15% 
3% 
8% 
22 
87 
125 

1478 

9 

28% 
9% 

7    I 
2 

5% 
14% 

%: 
4 
2 


10%   10% 

10%    11% 

11%    11% 

11%    11% 

•05       55% 

55%    56 

56%    66% 

56%    66% 

10%    10% 

107,    ii»4 

10%    10% 

10%    10% 

28%    29% 

297,    80% 

20%    •.!9% 

29%    29% 

117%  118% 

117%  119% 

118%iz:% 

121%  123% 

108     105 

105     105% 

105%  10  i% 

106%  107 

71%    71% 

71%    7i% 

71%    72% 

72%    74% 

4104%  lOli* 

tl06     106 

5105%  105% 

106     106 

9          9% 

9%    10% 

10%    11% 

11%    12% 

86%    87% 

86%    87% 

85       86% 

85%    86% 

leo    160% 

160     160 

160%  160%  5160%  161 

31%    81% 

8178    32% 

32        33%      32%    33% 

3e7(    27% 

27%    2-<% 

27%    2»%      27%    28% 

0478    947e 

•94%    9:< 

94%    94%    '94       94% 

♦3%      4 

4          4% 

4%       4%         4%       4% 

37       27% 

37%    27% 

27%    27%      27%    27% 

♦90      . 

-90       

•90      

•90     

laO     160% 

161%  161% 

161%  161% 

161%  161% 

♦60%    60% 

•60       60% 

•60       60% 

60       60 

«6%      7% 
21%    22% 

21%    22% 

58%      6% 
i0\    217» 

6%      679 

21        22% 

6%      6% 

e'g      67, 

7          7%        7%      8 

S5%    56% 

66%    66% 

66%    68%'     58       68% 

11        11 

11        12 

•11%    12%    &12       12 

59        54 

60       60%;     60%    61     {   '60       60% 

79%    80 

787,    80%l     79       80%'     7978    81% 

'60 
»5 
47 
15% 

3% 

9 

20 

"70 

118 

15 

9% 
8878 

9% 

7% 
•1% 

5% 
14% 

"% 
•2% 
♦1% 


63 

5  I 
47% 
16% 

3% 

9%' 

21    I 

87    I 

122    I 

15% 

9%I 
29% 

978^ 

7%l 

2 

578 

15% 

*■  I 

2 


'60 

5% 
47% 
16% 
53% 

9% 
•19 
"70 
118 
15% 

9% 
28% 

9% 

7% 
•1% 
•5% 
14% 
% 
•2% 
•1% 


43%  Do  pref. 

21  Or.  RR.  A  Nav.Co.vot.tr.ctf8. 
55  Do  pref.,  vot.  trust.ctfs. 
13%  PlttsbnrgClnn.  Ohio.  ASt  L. 
*7    „     .Do  pref. 

21%  22%  Beading,  voting  tr.  certlts. . . 
45%  46%  1st  pref.,  voting  tr.  oertlfs. 
27%    28      .2d  pref.,  voting  tr.  oertlfs. 

Rio  Grande  Western.......... 

Rome  Watertown  A  Ogdensb . 

63     St.  Loul  s  Alt.  A  T.  H.  ,tT.  leots 

6%'8t.  L.  &  Ban  Fr.,  vot»  tr.  ctfa. 

49%  Do  Istpref. 

16  Do  2d  pref. 

3%  St.  Louis  Sonthweatem 

9%'  Do  pref. 

22  iBtPaulADaluth...^ 

87  Do  pref. 

123  St.  Paul  Minn.  A  Manitoba. . . 
15%|Soutbem  Paolflo  Co.. ......... 

9%  Southern, voting  trust,  oertlf. 
29%  I    Do  pref.,  voting  trust,  oert. 

9%'TexaB  A  Paolflo. 


Sales  of        Range  for  year  1897. 
the      [On  batit  of  ioo-*Kartlolt,1 

Week,    

Shares.        Lowest.'  Highest. 


9%  Apr.  19    12%  Mar.    3 

17     Apr.  19    25%  Jan.  30 

%Apr.     7         %Jan.  14 

9%  June    4    18     Jan.     8 

18%  Jan.     7    21%  Feb.  11 

46%  Mar.  29    62%  June  11 

44%  Jan.  13    517,  Mar.  17 

68%  May  24  103%  Jan.  19 

7%  Apr.  20     15     Jan.     6 

15%  Mar.  29    18%  Mar.  15 

5150   May  24  >170  Mar.    1 

115,082    69%  Jan.     5    80%  June  lO' 

100    37%  June    7    45     Mar.  13 

5,595     Jan.     8»98%Feb      3 

112,7381   69%  Apr.  19    78%  June  10 

3,442  130%  Mav     6  138%  Mar.  18 

29,440  101%  Apr.  19  111     June    5 

100  153     Jan.  12  157     June    9 

64,815[   60%  Apr.  19    70%  June  lO 

12,975;   47     Jan.     2    647e  Mar.  17 

160  133%  Jan.  18  143     Mar.  29 

7,22Sj   21%  June    1    33%  Mar.  17 

73     Jan.     4    80     May     6 

150      1%  Apr.  30    18     Jan.     8 

I  40     Jan.  21    46     Jan.  21 

13,441;   99%  Apr.     1121%  Jan.     6 
3,304:146%  May  20,157%  Jan.  18 
9%  Apr.  20;   12%  Jan.  19 
36     Apr.  20 
ll%At>r.  19 
27     Api-.  19 
15%  May  24 
20      " 
120 


2,210 
895; 
971 
480: 
100 


1,775 
100 

175 
1,025 

210 
1,782 

300 


43''b  Feb.     1 

15%  Jan.  18 

35%  Jan.  18 

21     Jan.  16 

June    8  §24%  Feb.  13 

Jan.  16  122     Feb.     6 

98     June    1 

8     Jan.  16 

27%  Jan.  20 

18%  Jan.  18 

70%  Jan.  20 

""     Mar.    1 

Jan.     8 


91%  Apr.  19 
6  Apr.  15 
23  Juno  8 
13  May  11 
58%  Apr.  1 
152  Jan.  2 172 
40     Juno  10    55 


43.373    40%  Apr.  19    52%  Jan.  19 

36,223    31%  May     6:   93     Mar.    3 

1,555    99%  May     3  110%  Jan.     5 

325!  90     Jan.  28  100     Mar.  16 

100]  16     May  14|   19%  Jan.  29 

76;  77%  Mar.  18 

200    46     Feb.  26 

1,450    10     Apr.  19 

12,372    24%  Apr.  19 

16,202    10     May     6 

570    18     June    s 

5  570     Jan.  25'571 

I544     Mar.  18  544 

11,807;  92%  Feb.  18  '  ~~ 
200    11      Feb.  11 

67%Apr.  15 

2,010    24     Feb.  10 


181 
2,396 
1,135 
1,640 


956 

21,588 

68,809 

2,065 

3,718 

404 


66,799 

33,602 

6,918 


Union  Faclflo  trust  receipts., 
nnlon  Paolflo  Denver  A  QoU. 

Wabash 

Do  pret 

Wheeling  *  Lake  ErU.... 

Do  pref. 

WUo.  Oen.Oo.,  TOtlng  tr,  otfa. 

iniarellaneouii  iitockti. 

12    {American  Cotton  OU  Co 

57%  Do  pref. 

11%'Amerloan  Spirits  Mfg.  Co 

30%j  Do  pref. 


8 


6 
16 


♦11%    12%      12 
67       57%:     .57% 
10%    11%      11 
29%    29%|     29% 
122     124%   12'.!%  125%'Amerioan  Sugar  Reflnlng  Co 
107     107%   107%  107%  Do  pref. 

73%    75%     72%    74    jAmerican  Tobacoo  Oo 

6105%  106%  5105     106%'  Do  pref. 

10%    12%      11%    11%  Bay  State  Gas 

86       8U7g|OhlcagoOasCo.,  oerts.  of  dep. 
161     161%  OonsoUdated  Oas  Company.. 

33%    38%:Qeneral  Electric  Oo 

28%    287g,I|'atlonal  Lead  Co 

96%           Do                             pref. 
4%iNorih  American  Co 


86%  87 
161%  162 
33%  34% 
28%  29% 
94%  96  I 
4%  4% 
27%    23% 

•90      

161%  162 
•5978    60%' 


678 

23 

13 
61 

81% 


67g 
237gl 

8%' 
68% 
12%j 
61% 
82%' 


95% 
4% 

28% 

•90      

162%  162% 
•60       60% 


29% 


Pacltlo  Mall 

Pipe  l.lne  Certlfloates 

Piulinan  Palace  Car  Company 

Silver  Bullion  Certlfloates 

6%      6%  Standard  Rope  A  Twine 

23%    24%lTenneBHHe  Coal  Iron  A  RR. . . 

778      8     United  States  Leather  Co 

68       68%  Do  pref. 

*11%    18     United  States  Rubber  Co 

•60       61%            Do                               pref. 
81%    82%;WeBtem  nnlon  Telegraph 


100 

"620 
12,241 
3,531 
1,350 
1,310 
200 


160     Feb.     2 

12%  Apr.  19 

tf%May  28 

18%  May  20 

9     Apr.  19 

22%  May     6 

11     Apr.  19 

32%  Jan.     5 

16     Juue    8 

3778  Jan.     8 

11%  Mar.  29 

44%  May  28 

(16%  Apr.  19 

138%  Apr.  19 

1  22%  Apr.  19 


J118   Mar.    8 
560%  May  11 


2,410 
6,782 

31,991 
3,935 

26,340 


1,670 

7,685 
1,480 


9%  Jan.  18 
48%  Mar.  18 
14%  Jan.  18 
32%  Mar.  18 
24%  Jan.  18 
22%  Jan.  13 
June  8 
Mar.  13 

102  Mar.  22 
14%  Mar.  15 
75  Mar.  17 
3478  Mar.  17 

5178  Jan.  4 
15%  Jan.  18 
9%  Jan.  18 
26%  Jan.  18 
14%  Mar.  11 
30%  June  11 
16%  Feb.  1 
43%  June  11 
20  June  9 
56%  Juue  9 
14  Jan.  21 
50  Feb.  1 
22%  June  11 
46%  June  10 
28     June  11 


5119    Jan.  18 

62     May  20 

579  Feb     4 

49%  June  11 

16     Feb.     3 

4%  Jan.  18 

11%  Jan.  18 

22%  Jan.  IS 

687     Feb.     8 


4  Apr.  19 
37  Jan.  29 
12     Apr.  15 

1      Apr.     1 

S%  Apr.     1 
20     Jan.     4 
75     Apr.  20  { 
114     Jan.  28 118     Mar.    3 
13%  Jan.  131   15%  Jan.  18 

7  Apr.  19    10     Jan.  16 
2278  Apr    19;   297gJan.   19 

8  Apr.  1;  10%  Jan.  18 
4%  Apr.  191  10  Jan.  6 
1  Apr.  24  2%  Jan.  6 
4%  M!ar.  29 

11%  Apr.  19, 
%Juue   1 
2%  Apr.  15| 


1     June    3 

1,223      9%  May  28 

2,08S    52%  Feb.  16 

5,101       9%  Apr.  23 

5,113    26     Jan.     5 

254,012  109%  Mar.  29 

3,779  100%  Jan.     7 

51,421    67%  Feb.  15 

SlO'lOO     Feb.  11 

15,845!      7%  Apr.  17 


7%  Jul.  16 
17%  Jan.  18 

6%  Jan.  3 
29     Juu     5 

2%  Jan.     6 


78,414 
2,329 

19,740 

19,552 
1,753 
5,8'20 

18,031 


2,110 

2.000 

(174 

28,931 
5,715 

19,699 
2,0HM 
2,063 

69.9«4 


73%  Jan.  5 
136%  Jan.  2 
28%  May  17 
2179  Feb.  16 
88%  Fob.  13 
3%  Apr.  20 
24     Jan.     9 


I 
14%  Jan.  16 
59%  May  11 
14%  Jan  9 
3479  Mar.  16 

125%  Juue  11 

107%  June  11 
79%  Jan.  14 

108  Mar.  12 
13%  Jan.  6 
87%  June    5 

164  May  7 
36%  Feb.  2 
29%  June  10 
96  June  10 
5  Jan.  18 
29%  June  11 


162  Jan.  2 
60     June   9 

6%  Mar.  29 
17     May  20 

6%  May  22 
50  Apr.  21 
10  Juue  3 
55  Juue  3 
75%  May     7 


163  Mar.  3 
65%  Jan.  27 
11%  Jan.  19 
31  Jan.  18 
9%  Jan.  19 
64  Jan.  19 
25%  Jan.  19 
76 '«  Jan.  5 
86  ■«  Mar.  17 


ars  bid  and  Mkadi  no  s«l«  mada,    (LosstlUkalQOslMrM.    t  Range  date«  from  listing  on  Ezohange.  April  3. 
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IfKW  TORK  STOCK  EXCUl>raB  PBICBii  (CaBtUite4)-r.VAarfrff  ST00R3.         a  lmtvMfe»^tualaal«*.j 


^Iliaa}  •  saaqBakaBB* — 10( 

*9iJSlSL - is 

mSSmiill.  T.  Air  Mb* prat.. IM 
Batalo  Roebwtar  A  nttobnm.  ICM 

l1«(HT«d 10< 

Bart.  OadAT  Bapld*  A  Mor KM 

flUca«o  Utaal  WMtTH...... 

Otot.  Lnraln  A  Wbr«l.  prvt IOC 

OaralaAd  A  PKUbarx 5< 

Sm  Motaaa  A  roi   I>od«a 10< 

rrattcrad ...10» 

Baialh  So.  Skof*  A  AUaatle  1 .  10< 

Prvfanadl .....J0< 

SrauTlUa  A  Terr*  ll.praf M 

ntBt  A  Para  Maruoauo. 10) 

ftafciTad. lo; 

Qfwa  Bay  A  Waalcrn 10( 

-     uC«nf«.A 100* 

Oirtf*.  B ICOt 

I A  1M«  Molnaa 10> 

KaoknkA  WMtnra .10< 

MaxMaa  Oatral. .10( 

Ktt'**^  Mattonal  tr.  etfi 10( 

Martto  *  laaax „..  M 

S.  Y.A  Harlam W 
.  T.  Lma.  a  Waaiaro 104 

Or.Sb.UBrAU.N.wtaeDtnuad.lOt' 
raona  Deeatur  A  ETAn*TlUe..lO< 

Paorta  A  Baatam 100 

riMi-rt.  W.  A  Ctile.KUJkr 100 

BaaneUar  A  imnuttm.. .„....».» 

Bto  QrBBda  Waatara  praf 10« 

•I.  Jok.  A  Ud.  ItL  TOt.  tr.  eUs..l0O 
litprrferrrd  ilo  ..lOi 

Sd  piclarrad  do  ..100 

tMada  A  Oblo  Ceotxal 100 

■ 100 


Juttf 

11. 

amtt$(imlsiji»lBa7. 

Bid.     Aak. 

LattmL 

Sighlt 

175 

170     Feb. 

177>a  Apr. 

i> 

11 

h^  Apr. 

lo>«iaB. 

;a7>« 

S2^  Apr. 

3b  V  June 

loa 

107 

lOS     Mar. 

10.^    Jaa. 

•M 

1«H  May 

8ai«  Jan. 

>■■ 

OO 

Bft      Krb. 

55     Feb. 

eft 

7ft 

68      Apr. 

73    Feb. 

9 

4 

4     Mar. 

5    Jan. 

liO 

40     Feb. 

40>4  Mar. 

les 

i70 

lel     Apr. 

168  >«  Jib. 

8 

g 

7     Apr. 

9     June 

sa 

75 

•  ••• 

.... 

:3 

8     Apr. 

3S  Feb. 

o>. 

8 

6%  May 

8     Jan. 

37     Apr. 
10     Mar. 

40<t  Jan. 

1 1  ■«  Mar. 

*•    - 

SO     Mar. 

37     Jan. 

ss 

40 

27 ^  Apr. 

30     May 

40 

SO 

.... 

.... 

14 

4     Apr. 

5    Jaa. 

3 

4 

3     Feb. 

3    Jan. 

1C>^ 

14 

13     Mar. 

2A>i  Jan. 

33     Feb. 
7V  Apr. 

S3     F<  b. 

8<« 

8% 

»H  Jan. 

I 

1>« 

1>«  Mar. 

1 ''a  Jute 

;i62>t 

ie2>«Jane 

167     Jan. 

21.5     Feb. 

:i24    May 

119     Jan. 
Ht-'t,  Mar. 

Vi-i     Mar. 

fl* 

14>R 

14>«  June 

«• 

••!        Vi  June 

3>i  Jan. 

3 

7    1     3>«Feb. 

6     Apr. 

lf4 

170     ISO     Mar 

169  >•  Mar. 

179 

1£4     180     Jan. 

185     Jan. 

2ft     May 

40  >4  Feb. 

3 

ft 

.... 

...  - 

:38 

38  >t 

87 H  Jnne 

39     June 

niH 

11     June 

1'^     June 

1  26 

.--. 

.... 

40    ' 

70 

.... 



IIAOnTB  Bxoou. 
1  ladleatea  onlUted. 


/KIM  11. 


IHlaeallaaaoaa  stocks. 

AdanuExpreaa ItO 

Ameriean  Bank  Bote  CX>  1 

Amrrloaa  Ooal „ 25 

Amerleaa  Bzpreaa luo 

Amer.  TalMraph  A  Cable 100 

Brooklyn  union  Oaa. 100 

Brunawlok  Oompaay 100 

Oblo.  June.  Sa.  A  Stook  Yarda.lOO 
Colorado  Ooal  A  Iron  Derel...  100 
Colorado  Fnal  A  Iron 100 

Preferred loO 

Col.  A  Book.  Ooal  tr.roU.all  pd.  100 

Oommerolal  Cable lOO 

Cmuiol.  Ooal  of  Maryland 100 

Detroit  Oaa 100 

Edison  Eleo.  HI.  of  N.  1 100 

Bdlson  Eleo.  111.  of  BrouklTD..100 
Brie  TelnKrapb  A  Telephone  ..100 

lUlnola  Sleel. 100 

Interior  Condntt  A  tna       .....lOo 

JeO.  A  Clearf.  V.  A  I.  pref 100 

LaoledeOaa 100 

Preferred lOO 

Maryland  Ooal,  pref 100 

Mlohlcan-Penlnaalar  Car  Co..  .100 

Preferred.... 100 

Minnesota  Iron .........100 

National  Linseed  Oil  Co 100 

NaUonaiatarob  Mfg.  Co 100 

New  Central  Ooal 100 

Ontario  Silver  Mining 100 

Pennsylvania  Coal.... 50 

QoloksllTer  Mining 100 

Preferred 100 

Standard  Oas,  pref. n  100 

Tennessee  Coal  A  Iron,  pref. . .  100 

TtOjM  Paolfle  t.anil  Trust 100 

D.  8.  Exprn»(> 100 

Wells.  Fargo  Express 100 


Bid. 

Ask. 

tl49 

43 

45 

110 

125 

:iii>« 



iio&iii  ib's*^ 

>«i     >• 

H 

1>« 

:i9 

19>f 

87 

S>4      4 

105 

38 

Uieit 

108  *« 

64 

es 

:37 

37H 

3ft 

t!4 

'24ai 

78 

83 

40 

60 

147 

'.12 

l2^ 

2>« 

3>t 

:5»1 

5>a 

7 

325 

1 

2 

7 

»>* 

131 

124 

, 

39 

42 

103 

107 

aang*  CaUt)  in  1897. 


LoieaL 


BigkmL 


147>«  Feb.   155    Jan. 


118  Apr. 
109  >•  Jan. 

85>f  Jan. 

86     Jan. 

^  Jan. 

103  >•  May 

>«Jan. 

15\  May 

75     Peb. 

3M  June 

ie2>*  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97     Feb. 

e3>e  Apr. 

29  ■•  Apr. 


33  May 
70>«  Mar. 
50     May 

13     Jan. 

43     May 

38     Apr. 

10  May 
3  May 
t\  May 
8%  Mar 
840  Mar. 
m  June 
8  Apr. 
103     Jan. 

65  Apr. 
6     Apr. 

37      Feb. 

97     Jan. 


13S 

Jaa 

lUHMay 

9li4  Jan. 

109<Ib  May 

HJan. 

10ft*s  Apr. 

1     ' 

Jaa. 

27 

Jan. 

Bft 

Mar 

4«iMar. 

163^Mar 

37>a  Jan. 

3f\ 

Jan. 

117 

June 

109 

June 

67 

Jan. 

43 

Jan. 

•  •• 

25 

Jan. 

83i«  May 

ftO 

May 

12 

Jan. 

52 

Feb. 

93 

Feb. 

15 

Jan. 

5 

Jan. 

5>t  June 

10\  Jan. 

340 

Mar. 

1%  Jan. 

ll*sJaa. 

lOP 

Feb. 

70 

Jaa. 

6 

Apr. 

41 

Apr. 

107 

June 

*  Bo  priee  Prtday    latest  prtoe  Uils  week.  t  Actual  sales 

NEW   YORK    STOCK  EXCH.4.N(JE  PRICES.-SrATfi:  BONDS  JUNE  11. 


SECURITIES. 


Bid. 


Alabaoia-aass  A.  4  to  6.. ..1906   106 

Class  B,^«. 1006    106 

ClaasC,4s. J906'  100 

Ourrrncy  funding  4s. 1920i  100 

Arkaa*aa-<is,rund.Bol.l899-1900 

Hon  Bolford 

7s,  Arkanaas  Central  RR 

Lonistana— 7s,  oons 1914 


Stamped  4s 

Hew  eonsola.  4a. 


.1914 


98 


108  >a 
103 


102>s 


8ECUKITIE8. 


MlKsourt— Fund 1894-1895 

North  Carolina— 08,  old JAJ 

Funding  act 1900 

New  bonda,  JAJ 1892-1698 

Chatham  RK 

Special  tax.  Class  I 

Consolidated  48 1910 

Ofl........  ......   ....  .  1919 

South 'Carolinft—4»i'8,'a<rt6I."l933 
0«,  uon-fuud 1888 


Bid.    Ask. 


105 
127 
105 


110 


SECURITIES. 


Tennessee— 6s,  old 1893-1898 

68,  new  bonds 1892-8-1900 

Do         New  series....  1914 

Compromise,  3-4-ft-6s. 1912 

Mew  settlement  3s 1913 

Redemption  4a 1907 

Do       4>sa 1913 

Penitentiary  4>gs 1913 

Virginia  funded  debt,  2-3s. . . .  1991 
6a,  deferred  t'st  reo'ts,  stamped. 


Bid. 


83 


64 
3>s 


84 
eft"' 


JoBO  5,  18V7. 


Cltr 
We 


omit  tieo  ciphers  fOOJ  in  all  oases. 


ending 


Kkiii 

(•Osaadttad.) 


Baak  t  Xsw  York. 

tit- »■*•"-  Oa. 

ttarMtaaU- 

MachaaUM' 


Capital]  AirpTs  Loan*. 


Specie, 


Aaeri' 

Pbaatj 


aty. 


.X..... 


nksBilrsl 

Msmluuita'  Kxcb'ke 
eaUaUn 

&alel>en'  A  DroT'ra* 
•  hanlcs'  A  Trad's 

Orseawtoh 

Laalkar  ManBlae*rs. 

••Tsaih 

Kalaat  N*«  York 
I  Kxehanga! 
• 


Ckallua. 

Pwalsr 

ksrU  ABsrKa.. 
BasoTv 


MarVJt'A'FBitmi!: 


•3,000,0  (l.M  1,6 
2,050,0    2,103.1 

8,000,0 

3,000,0 
1,600.0 
1,000,0, 
1.000.0' 
760,0; 

aoo.o 
aoo.o' 

1,000,0 
600,0. 

4oo,o; 

300.0 
600,0 
600,0, 

6.000,0 
6,000.0. 
1.000,0 
1.000,0 

423,7 
1.600,0, 

460,0 

300.0 

700,0 
1,000,0 

600.0 

600,0 

600,0 

900,0 

1,000,0 
1,000,0 
1.000.0 

600,0 
1,600,0 
3,000,0 

^Bo,o 

>,0 


612.8U0.U  •2,040,0 

13.374.0  3,701.0 

11.757.01   

9,323,0 

17,813,5] 

4,182,0 
84,W1.2 

8,e84,fti 
33,832,0 

4,S90,« 

7.OO8.0 

1,2'28,« 


LegaU.  'DepotUs. 


•  l.UUU.O  (12,'Jt30,0 


PIrM  NaS.  ^>iL:»a. 
Bat.  CBtM  Baak . 
&«>!^>«ai  Baak 

Bk.a<N  AiaatfC^ 
T«al 


.  •O.Ot».7T4,8<l,0  611.918.7  Hll,«10,9  101.323,7  581,258,1 


New  York  City,  Bostou  and  Philadelphia  Banks: 


Banks 

"nTy".' 

May  16.. 

••     23 

"  29. 
June  5.. 

Baa.' 
May  22.. 

■■  29. 
Juno  6.. 
Pkila.- 
May  22.. 

••  29.. 
Juno  5.. 


aurrlut 


Loom. 


•  • 

133,726,5  606,951,1 
138,726,5  604.952,3 
134383,7  607,609,7 
134,883,7  611,918,7 

63,393,8!  171,228,0 
63,.Sg3,8  170.981.0 
63,903,8  170,372,0 

36,388,0  110,976,0 
36,388.0  1 1 1,360,0 
86.388.0  111,933,0 


8PMM. 

88,182,2 
88.296,6 
88.979,2 
89,810,9 


99,411,6 
100,736,3 
101,636,9 
101,323,7 


10.400,0  7.866,0 
10.857,0  7,B44,0 
10,117,0      7,626,0 

87,293,0 
37,384,0 
37,0)9,0 


DtrotiU. 


2.21! 


572.212,8 
672,131,4 
676.600.0 
681,266,1 

166,559,0 
164,858,0 
166,434,0 

118.943.0 
U8.6l«6,0 
119,282,0 


OlreTn  OhaKatt. 


14.484,1 
14,405.8 
)4.32»,0 
14,322,3 

7.941,0 
7.988,0 
8,003,0 

6,828,0 
B,8tl,0 
6,791,0 


*  We  omit  tUM  cipherM  in  lUi  thfMe  J^rurea, 

f  Including  for  BoatoD  and  Phllailelphla  the  Item  "due  to  other  banks". 

Miscellaneous  and  Unlisted  Bonds: 


Miacellaaeans  Bonds. 

Oh.  J  nn.  A  8.  Vda.— C'ol.t.K.,68 
Colorado C.  A  I.  liitcona.6B,g. 
Color;ido  Foel  A  1.— Oen.  &a. 
Col.  A  Hook.  Coal.  A  1.-68,  g. 
Coa>mer<  lal  Cable— lat  g.  4a. 
CoQa.aa8Co.,Chlc.— latga.6^ 
De  Bardeleben  c.  A  I.— g.  da. 

Det.  aaaoou.  Iat5 

Edison  Uleo.  111.  Co.— Ist  68. 
Do  of  Hklyn.,  IstSii.. 
E(|nlt.U.-L,N.  Y.,caua.g.58. 
Eauluble  a.  A  F.— Int  6a.... 
EileTeleg,  A  Telep.  5ii,  g... 
OalTMlou  Wharf  Co.— lat  5a 
Henderson  Bridge— Ist  g.  68. 

Illinois  Steel  deb.  58 

Kon.ooDT.  deb.  5a 


107  "sb.  1 

93 

l>. 

'  81 

a. 

106 

b. 

•  »7 

b. 

•  82 

A. 

80'«a.|| 

lis 

b. 

•109 

b 

-113>ib.|| 

106 

h 

101 

b 

100 

b 

• 

Mlscellaneooa  Bonds. 

Jeff.  A  clear.  C.  A  I.  Ist  g.  6s 
2dg.  58  

Maahat.  Beach  H.  A  L.  g.  48. 

Metropol.  TeL  A  TeL  1st  68.. 

Mloh.-Pealn.  Car  lat  68 

Mniaal  Union  Teleg.— 6s,g.. 

Nat.  Starch  Mfg.  1st  6s.,.-. 

N.  T.  A  N.  J.  relep.  gen.  6a.. 

Northwestern  Telegraph— 7s 

People's  Qas  A  C.  i  Ist  g.  6a. 

Co.,  Chicago t-Jd  g.  68. 

lat  coos.  g.  6s 

South  Tnba  Water— Con.  6s. 

Standard  Kone  A  T.— Inc.  5a. 

Bandar  Creek  Coal  1  et  g.  6a. 

Weatern  Colon  Teleg.— 7a... 

Weatern  Uas  colL  tr.  58 


100    k. 
7T>ab. 


100>*». 


•108  b. 
106  b. 
109   a. 

■"iS'ib. 

104  Hb. 

'  95Hia. 


Nora  —"b"  Indicates  price  bid ;  "a"  price  (ukeiU    •  Latest  prtoe  this  weak. 
Bank  Stock  Llgt— Latest  prices.  (fNewstxxalf.  *Not  Listed. 


BANKS.       Bid.    Ask. 


America 

Am.  Kxch... 
Aator  Place* 

Bowerr* 

Broadwar.... 
Butch. ADr.. 
Centtalt... 

Cba*e 

Chatham. 

Cbamlcal 

City 

CI  turns' 

Colnmbia 

Commerce... 
Continental . 
Com  Exch... 
Ksat  RlTsr.. 
11th  Ward.. 
FltihAve.... 

Klfth- 

First 

KlratN.,  8. 1. 
Uth  Stresu. 

Roonh 

UaUatln 

UanseToort*. 


826 

166 

320 

800 

226 

100 

160 

400 

280 

4000 

600 

126 

160 

208 

180 

286 

186 

300 

3000 

260 

2600 

120 

i76' 
810 


176 


260 
130 
170 


300 


210 
292 


160 

186" 
880 

100 


Oarfleld 

Oerman  Am. 
Qermao  Ex.* 
Oermanla.... 
Oreenwloh... 

BanoTer 

Hide  A  L.-.. 
Hnd.  KlTcr.. 
Im.ATrad'n' 

Irrtng 

Leather  Mfa' 
Liberty*.... 

Lincoln 

Manhattan... 
MarketA  Fn) 
Mechanics'. 
M'chs'  ATts' 
MereantUe... 
Merebaat.' ,. 
Merch't.  Ex. 
MetTopol's... 
Mt.  Morris.. 

Naiian 

N.  Ams'dam. 
New  York... 
N.  V.  Co'nty 


600 
110 
800 
860 
166 
830 

155' 
625 
140 

iso' 
Hi' 

210 
192 

Vio' 

140 
114 
440 
96 
165 
200 
380 
686 


880 


360 
UO 

656" 
155 
180 

806' 
230 
240 

200 

124 

187it 

146 

120 


166 
MO' 


BANKS. 

Bid. 

N.Y.Nat.Kx 

Ninth 

100 

19th  Ward.. 

100 

N.  Amertoa. 

180 

Oriental 

PaolBo 

176 

Park. 

260 

People's 

210 

Phenlx 

106 

Plasa 

180 

Prod.Ex.»... 

116 

Republlo... 

146 

seaboard.... 

169 

Second 

436 

Serenth.  .. 

ShocALe'th 

91 

Stateof  N.Y. 

110 

Third 

60 

Tradeam'n's. 

97 

12th  Ward*. 

Union 

300 

Union  So.*.. 
Un'd  Stales. 

176 

176 

YorltTUie*... 

170 

Western 

114 

West  Side... 

276 

100 
110 


186 
300 


110 


120 
160 


M 

"ii" 
iio" 
isT* 


119 


Tun*  18,  18OT.J 
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BOSTON,  FaiLAUELFHIA    AND  BALTIMORE  STOCK  EXCHANOES 

• 

9*  Shsre  Prtoes  —  aot  Per  Oentna  Prlees. 

Bales 

Aetlva  Btockii 

of  the 

Baive  of  sales  In  1897. 

1  TndlmtesanlUtM. 

Saturday, 
Jane    5. 

Wednesday, 
June    9. 

Thursday, 
June  10. 

Friday, 
June  11. 

June    7. 

June    8. 

Shares'. 

Lowest. 

Hlghen 

Atoh.  T.  A  8.  Pe.(Bo»ton).100 

ll".    11% 

12       12>«. 

11%    12 

11%    11% 

12       12% 

12       12% 

10,218 

9%  Apr.  20 

12%  Mar.    3 

Atlantic  A  Pao.          "        100 

...•■.  ...... 

■...•■  ■•>■■• 

*%         % 

•15     Feb.  17 

•37%  Jan.  13 

Baltimore  A  Ohio  (JJo«.).100 

'9>s 

.>■•»  ■.-■•■ 

...•••    ...>•• 

♦9% 

'10       11 

11     May     4 

17%  Jan.     a 

Bait.  City  PaBs'ger   "          25 
Baltimore  Traction  "          35 

....«•     .. 

65       65 

♦84%    65 

18 

59%  Jan.  13 

66     Apr.  17 

♦19       193b 

•19        19>« 

19%    19% 

19        19 

19       19% 

'19%    19% 

1,008 

17     Jan.  12 

20^8  Apr.     2 

Baltimore Trao'n1[(PAii.).  35 

-...••     ->.•.. 

\0H    19i« 

19        19 

IS's    19 

19       19 

19%    19% 

1,546 

17%  Jan.     7 

20 'e  Apr.     2 

Boston  A  Albany  (2Mlon).100 

•212     213 

x211    211% 

211     211 

211     211    (♦211     212 

212     212 

63 

209     Jan.     4 

217     Mar.    4 

Boeton A  LoweU       "        100x209    209 

•209 

♦209      

♦209      1^209      

209%  209% 

64 

205     Jan.     2 

214     Anr.     T 

Boaton  A  Uaine.       "       lOO 

•158     158>« 

158     IS8I9 

158     158 

158      158%*158% 

•189      160 

295 

157      June  2166     Jan.  18 

Central  of  Mass..       ■•        100 

9          9 

9»«      9% 

*9        10 

9%      9% 

9%      9% 

■9%    10% 

125 

9     Apr.  22 

11     Jan.  20 

Preferred "        100 

......    ....*• 

......  .. .... 

♦56       58 

•....a 

56     Mar.  26 

58     Mar.    3 

OUcBnr.A  Qnln.       "        100 

79>»    80 

79^8    79% 

78%    79% 

78%    79% 

79%    80% 

79%    80% 

25,622 

69%  Jan.     5 

80%  June  10~ 

OhlaMll.A  St.  P.    <P*«.).100 

7738    78 

77%    77% 

77%    77% 

76%    77% 

77%    78% 

77%    78% 

13.900 

69%  Apr.  19 

78%  Mar.  15 

6\       6\ 

• 7 

7          7 

7          7 

475 

6  May  7 
16     Apr.  12 

8%  Feb      5 

Clt.  8t.Ry.of  Indii     "        100 

10       21 

1,000 

25%  Jan.  20> 

Fltohborg  pref . .  (Soilon) .  100 
I,eiilgli  Valley..  (PhUa.).  60 

941a    94% 

94%    94% 

94%    94% 

94%    94% 

94%    94% 

94%    94% 

207 

91     Jan.  14 

95     June    4 

2568    25''9 

26''e    26% 

25%    26 

25%    26% 

26%    26% 

26%    27% 

8,639 

20%  Pet).  18 

30%  Jan.     2 

M8tropornTrao.1I     "        100 

.■>•>••     ...... 

110     110 

110     110 

110     110 

•109%  110% 

1,510 

99%  May     3 

110%  Jan.     & 

HeUoan  Oent'l  rJJo»«m).100 

8>9      8>* 

8>*      8ii 

8%      8% 

8%      8% 

8%       8% 

8%      8% 

661 

7%  Jan.  12 

9%  Jan.  SO' 

Kew  England....      "        100 

•18        25 

18     Apr.     fl 

37%  Jan.  19 

Prefened "       100 

•■■«•■    ■..••■ 

58%    60 

60       60% 

60       60 

•60       61 

•59        60 

5-5 

57     Feb.  15 

61%  Jan.     7 

Horthem  Central  (Bal .).  50 

72>i    72>« 

•72      

72%    72% 

..-•• 

♦72% 

•72%    73 

94 

67%  Jan.  27 

72%  June    3 

Horthem  Paclflc  (PhUa.)lOO 

13>4    13^ 

13>«    13''8 

13%    13% 

13%    14 

14        14% 

14%    15% 

8,801 

10%  Apr.  30 

16%  Keb.     1 

Preferred                "       100 

3S68    3M«» 

39       39»» 

39       39% 

39%    40% 

40%    41 

41%    45% 

4,386 

33%  Jan.  15 

43%  June  11 

Old  Colony CBo«<on;  100 

177     177 

177     1771a 

177%  177% 

177     177 

177     177 

177     177% 

509 

176%  May  26 

180     Mar.    1 

Pennsylvania.. .rPAi<a.>.  50 
Phlladelph.  Trao.       •'         50 

52>s    52i« 

621s    52% 

52%    52% 

62%    52% 

52%    52% 

52%    52% 

3,182 

51  %  May     3 

53%  Mar.  15 

69>s    69i>B 

69%    69% 

69        69 

68%    68% 

68%    68% 

68%    69% 

3,071 

6«%  Jan.     5 

74     Mar.    4 

Reading  ro "        60 

Onion  Paol  lie. ..  rJBo»fe>n> .  100 

10S,6    10*8 

10S,g    10% 

10        10% 

IC        10% 

10»i,    11 

10i6,e  lUie 
•7%       8 

41,331 

89ifl  Apr.  19 

lUie  Jiinell 

•7          7\ 

•7          7% 

7%      7% 

•7          7% 

7'«       7% 

255 

5     Apr.  12 

9     Jan.     7 

UnlonTraoUon..rPA«a.;.  50 
niacellaneona  Stocks. 

Am.Bug'r  Befln.H  (Botton).... 

9          »>8 

9%       9% 

9%      9% 

8%       9 

8%      8'e 

8''8      9% 

8,746 

8%  Apr.  29 

13%  Mar.    3 

117^  118% 

117''8  1191* 

118%  122% 

122     123% 

122%  124% 

123%  125% 

44,836 

109%  Mar.  29 

125%  June  11 

Preferred " 

106     105 

104%!  0-114 

lOS     106"* 

106%  107 

107     107% 

107%  107% 

1,098 

100%  Jan.     6 

107%  Jane  lO' 

B«U  Telephone..        "       100 

230     230 

228  >s  229  >< 

229%  230 

229     230 

230%  231 

231     231 

391 

205%  Jan.     4 

236     May  IS 

Boat.  A  Montana.       "         36 

124     124^ 

124'sl2M« 

125%  125^ 

125%  127 

126",  126% 

126     127 

7.031 

94%  Jan.     2 

129     Mar.  16 

Batte  A  Boaton  t        "          25 

le's    l?"* 

17%     17% 

17%     17% 

17%    17% 

17%     17% 

17%    17% 

6,1 4S 

6     Jan.  11 

20     Mar.  IS^ 

Oalnmet  A  Heola      "         25 

375     375 

375     375 

375     375 

378     390 

390     390 

♦390     395 

16S 

326     Jan.     2 

390     Mar.    1 

Canton  Co rBa<(.;.IOO 

.....a     ...••• 

.....        ..... 

......  ...... 

"60        65 

60     Jan.     8 

67%  Feb.     6 

OonaoUdatedOas      "       100 

bbH    5514 

•55        S6 

•55      

♦65       56 

•65      

•55%    56 

i 

55     June    2 

62%  Jan.  15 

El6C.8tor.  BafylKPAUo.) .  100 

......  .  .... 

19%    19% 

IS'a    19 

19        19% 

878 

15%  Apr.  22 

31      Feb.     1 

Pieterred  H             "       100 
Erie  Telephone. fBojtonMOO 
Osnaral  Eleotrio.      "       100 

20%    20% 

'20%    21% 

20 

17%  Apr.  30 
63%  Apr.     1 

33     Jan.  29- 

64%    65 

•e4i«    64V 

64%    64% 

64%    64% 

•64%    65 

•65       66 

119 

67%  Feb.  24 

31>a    31% 

31%    321s 

32%    33 

33%    33% 

34       34% 

33%    33% 

2,626 

28%  May  17 

36%  Feb.     2 

Pieterred 100 

•68       72 

70       70 

70       74% 

74       71 

75        75% 

•75        75% 

704 

66     May  18 

78     Jan.  20 

nUnoU  Steel....       "       100 

34       34 

•32       35 

•32       35 

•34       37 

35        37 

37       87% 

1,'!91 

29%  Apr.  21 

41%  Jan    18 

I>amaonBtore8er        "         60 

19>s    19>a 

19%    20 

19%    19% 

19       19% 

19        19% 

19        19 

3^8 

19     June    9 

23%  Feb.     1 

Lelil'hCoalANav.rrtUa.;  50 

•38's 

39       40 

40       40 

•40      

'43      

•41        42 

213 

37%  May  26 

42     Jan.  14 

H.  B. Telephone  rBo«ion;. 100 
Fa.Heat4!;.APowrP*«a.; 

*....      106 

•104%  105 

105     105 

•104%  105 

• 105 

•104     105 

10101     Apr.     5 

107%  May  18 

13%    13% 

13%    13% 

•■■••■     •..■■• 

13%    ISIi 

■13%    13% 

13%    13'e 

933    13     Apr.  30 

16      Mar.  18 

UnlfdGaaImp.1I       "          50 
WeUbaoh  Light  ti      "            5 

12H    72% 

72%    72% 

72%    72% 

72%    72% 

72  ■<     72% 

72%    74% 

3.OI2I  70^8  May     3 

74%  Feb       3 

41        41 

41        41 

41%    42 

i\''»    42% 

42%    42%      42%    43 

1,110    38%  Apr.     6 

47     Jan.  13 

Weat  End  Land ..  rBo«ton> .. . 

■2%      2>« 

'2%      2% 

2%       2% 

♦2%      3% 

•2%       2%        2%       2% 

150       1%  May  22 

2%  Feb.     9 

*  Bid  and  asked  prices;  no 

sale  was  m 

ade. 

t  Trust 

recall  Instal. 

paid. 

Inactive  StockCi 


Priett  oj  June  11 
Atlanta  A  Charlotte  IBall.). 100 
Boston  A  Providence  (£o«ton).100 
Camden  A  Atlantic  pf .  (PAUa.) .  60 
Ofttawlssa "         50 

Istpreferred "  50 

Central  Ohio (Ball.)    60 

Chicago  A  West  Mloh.(£o«on). 100 
Coonectiont  A  Pass..  "  100 
Connectlont  River...  "  100 
Consol.  Tractof  N.J.1I(PAU<i.).100 
DelawareABonndBr.  "  100 
ntnt  A  Pere  Marq... (Botton). 100 

Preferred "        100 

HestovvlUs  Passeng.  (P^%la.).  50 

Prefe-redm "  60 

Bant  A  Broad  Top. . .       ■•  60 

Preferred.., "  60 

Kan.  Cy  Ft.B.  A  Mem.  IBoiton) .  100 

Preferred "        100 

LltUe  BohuvlkUl (PHila.).  60 

Maine  Central iilo«<on>.100 

Mine  Hill  A  B.na,Y»m( Phita,) .  60 
ResqnehonlngVal ...  "  60 
SoTQi  American  Co..  "  100 
Kortb  Pennsylvania.  "  50 
Or.Bh.Llne  all  asst.pdr^ofton^.lOO 
PennsylvanlaAN.  W.  rPAUa.1.  50 

PhllwleU  A  Erie "  50 

Kntland rBo(<on;. 100 

I>Teterred "         100 

Boathem (Ball.)  .100 

Preferred "        100 

West  End (Botton).  60 

Preferred "  60 

United  Cos.  of  W.  J..  (PhiUi.).lOO 
Wen  Jersey  A  Sea  Sh.       "  60 

Western  N.Y.  A  Penn  "  100 
Wisconsin  Central. ..rJ3o(lon>. 100 

Preferred "        100 

WotCst.Nash.ABoch.       "         100 

macBLuuiBoua. 
AUonesMln'K.aantpdrRnttan).  86 

Amer.  By.  El.  Light..  (Phila.) 

Atlantic  Mining (BotUm).  26 


Bid. 


60%'. 


Bond*. 


17 


18%   20 
%     1 


Bay  state  Oasl 

Bnaton  Land.... 

Centennial  Mining... 
fort  Wayne  El«ot.ir.. 

Vranklln  Mining 

y  renehmVs  Bay  I/d. 
Xearsarge  Mining.... 

Oioeola  Mining, ...... 

Pollman  Palace  Car. 

Pennsylvania  Bteel.. 

Preferred  1i 


60 
"  10 

"  10 

«  86 

•  26 

"  6 

"  26 

"  36 

"         100 
(PA<Ia.).100 
100 


Qolnoy  Mining. ......  I  B<M(on>.  25 

1  amarack  Mining....       "  36 

"ater  Power "        100 

WsMlogh.Elec.AM..       "  60 

Prel.ioamnlatlve.-       "  60 

Bondt— Bpston, 

At.T09.  A  B.p:  general  g.  4s,  1995 

A'lluKtnientg.  4a,  1995 

BostCB  '  ntted  Oaa  lat  .S«. . 


Boston  United  Oaa,  2am.  5e..l989 
Bnrl.AMo.BlverEzeupt  68,  JAJ 

Non.ezempt6s 1918,   JAJ 

Plain  4s 1910,JAJ 

Chic.  Burl.  A  Nor.  1st  6,1936,  AA  > 

3d  mort.  6 1918,  J<<D 

Debenture  Ss... 1896,  JAD 

Chlo.  Bnrl.A  Qnlncy  48,.1922,FAA 

Iowa  Division  4s 1919,  AAO 

Chlo.AW.Mloh.  gen.  5b,  1921,  JAD 
Consol.  of  Vermont,  58.1913,  JAJ 
Cnrrent  Blver.  let,  5e..l927,  AAO 
Det.Gr.Eap.AW.,l8t48,1946.AAO, 
Eastern  Ist  mort  6  g.l906,MA8.. 
lTeeJElk.AM.y.,l8t,68.1938,  end. 

Unstamped,  Ist,  68, 1933 ' 

K.C.C.ASprlng.,lBt,6g..l925,AAO; 
K  a  F.B.AM,  con.es,  1928.  MAN 
K.O.  Mem.  A  Blr..lBt,2e,1927.  MASi 
K.CBt.  Jo.  AC.  B.,  78. .1907,  JAJ 
L.  BockAFt  8^l8t,78..1905,  JAJ 
Loals.,Ev.A8t.L.,]at,6g.l926,AAO 

3m.,  5—6  g 1936,  AAO 

Mar.  B.  A  0Dt.,6s 1926.  AAO 

Mexican  Central, 4  g... 1911,  JAJ 

1st  consol. Incomes,  3  g,  non-com. 

3d  oonBol.  Incomes.  38,  non-onm. 
K.  T.  A  K.Eng„  1st,  7s,1905,  JAJ' 

1st  mort.  6s 1905,  JdcJ 

Ogden.  AL.C., Con.es.. .1920,AAO 

IncSs 1920 

Bn  tland,  lst,6s 1902,MAM 

8d,  68 1898, FAA 

Bpnd$.— Phjladel'ihj«„^_ 
Atlantic  Olty  Ist  Ss,  ?..  1919,MAir 

Buffalo  Ry.  con.  Ist,  5e 1931 

Catawlsaa,  M.,78 1900,  FAA 

Cboo.  Okla.  A  Uolf ,  prior  lien  6e.. 

General  5i 1919,  JAJ 

CtClMns' Bt.Ry.of  lnd.,oon.6s.l933 
JColamb.  Bt.  By,,  1st,  oon.  5a.. 1932 
Colamb,  O.  Crosstown,  l8t,58.1933 
ConsoL  Tract,  of  N.  i^  lst,5B.1933 
Del.  A  B'd  Br'k,  l«t,78.1905,FAA 
Ewton  AAm.  lBtM.,5B.1920,MAN 
Elee.  A  People's  Trao.  stock, tr.  ctfs 
Elmlr.  AWUm.,l8t, 68.1910,  JAJ. 
Heatonvme  M.  A  F.,  con.  58..1924 
Hnnt.  A  Br'd  Top.rnn.68.'95,AAO 
K.  C.  Sub.  Belt  Ist  69.. .1920,  JAD 
Kan.C.  PUIS. A  G.lst  Ss.  1923,  AAO 
Leblgb  Nav.4%8 1914,  Q— J 

3d  68,  gold 1897,  JAD 

I  General  mort.  4%8,  g.l924,a-F 
Lehigh  VaLCoal  l8t58,g.ig33,JAJ 
Lehigh  Talley,  lat  6s. ..  1898,  JAD 

3d  7 1910,  MAS 

Consol.  6 1923,  JAD 

Newark  Passenger,  con.  68...  1930 
North  Penn.  1st,  4s. 1936,  M«eN 

Gen.  M.  7s 1903,  JAJ 

Paterson  Railway,  consol.  6s...... 

FennaylvaDlageu.6s,r„lf>io,  v«r 

CoDSOl.  6a ,  0       ...... ...1906.  Var 

roniml.  K».r.. ......... .1919.  Var 


Bid. 

i  68~ 

hiB 

'107 

97 

103%  104 

93     I   99 


70 
119 
108 

98 


It  94 

98 

55 

55 

60 

65 
(120 
!131 
1131 

50 

89 

68 
121 

75 

98 

86 
)107 

69 

17% 
7 


95 
100 
57 
68 
70 
67 
121 


70 
90 
70 

122 
90 

100 
87 

108 
69% 
18%' 

1II9     !ll9%' 
|113      113% 
i  83    1   85 
16 


Bonds. 


no5 

\  98 
107% 


107 
100 


109%' 

109%, 110 

79% 

75 


88%    89 

id5%i06" 

69%|   69% 

120      


105% 
97 


70% 


112 

104% 

"94" 

-w 

102% 

130 

131% 

113% 

1U9% 

110 

109 

120 

....■• 

133 

119% 

Bid     sat. 


Penn.— OoUat.Tr.  4%  k. 1913,  JAD 
Pa.  A  N.  Y.  Canal, 7s...  1  06, JAD 

Con. 6s 193  ,  *4P 

People%  iTao.  trnstoerte.  4p..l943 
Perklomen,  Ist  8er.,58.191f>,  Q-J 
Phlla.A£rie  gen.  M.5g., 1920,  AAO 

Gen.  mort.,  4  g 1920,  A«0 

PbllaARead.  2d,  58...  1933,  AAO 

Consol.  mort.  78 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImprovementM.6  g.,  1897.  AAO 
Con.  M.of  1882,  48.... 1937,  JAJ 

Tennlaal  5».  g 1941,  Q.— F. 

Phil.  WlliD.  A  Bait.,  48.1917,  AAO 
PlttB.  C.  A  Bt.  L.,  78... .1900.  FAA  I 

Reading  Co.  gen.  48 1997,  JAJ 

Koohester  Railway,  oon.  5b  ..1930 
BohayLR.E.81de,l8t6  g.l935,  JAD 
Union  Terminal  lat  68 FAA 

Atil^t"a'if6Sl'rf!^S%fl907,J*J 
Baltimore  Belt,  Ist,  58.1990,  MAN 
Bait.  O.  Pass,  let  Ss.... 1911, MAN 
Bait.  Traction,  let  58. .1929,  MAN 

Exten.  A  Impt.  68 1901,  MAS 

No.  Bait.  Dlv.,  58 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitts.  A  Conn.,  5  g....l925.  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Receivers'  oertttloateB,  68..JAO 

Do.  Maryland  Construe,  58 

Do.  Plttsb.  A  Connells.,  58..J&J 
Bal.  AOhIo  8.W.,l8t,4%g.  1990,  JAJ 
OapeF.AYad.,B8r.A.,6g.l916,  JAD 

Cent.  Ohio,  4%  g 1930,  MAS 

Cent.  Pass.,  lat  5s 1932,  MAN 

Olty  ASnb.,  1st  5e 1922,  JAD 

Oharl.Ool.AAuK.ext.58. 1910,  JAJ 
OoL  A  Greenv.,  Ist  6-68.1917,  JAJ 
Georgia  A  Ala.,l8tpf.  58.1 94.5,  AAO 
Oa.Car.  A  Nor.  1st  6  g..l929,  JAJ 
Georgia  Pao.,  1st  &-6S...1922,  JAJ 
Qeor.  Po.  A  Fla.,  Ist  58. .1945,  JAJ 

North.  Cent.  4s 1900,  JAJ 

6a _«  ._....... .1904,  JAJ 

Series  a.,  j». ......  ....1926,  JAJ 

4%S 1925,  AAO 

Pitts.  A  Connells.  Iat78.1898,  JAJ 

Boathern,  lat  58 1994,  JAJ 

Virginia  kid.,  1st  68. ..1906,  MAS 

3d  Beriea,  6a 1911  MAS 

8d  Beriea,  ^ 1916,  MAS 

4thSerle8,  o-i-Sa 1921,  MAS 

SthSeriaa,  6a 1926,  MAS 

Weat  Va.  CAP.  Ist,  6  g.l911,  JAJ 
Wilm.  Col.  A  Aug.,  6fl..l9X0,  JAD 

MISOKLLANKOnS. 

Baltimore  Water  5b. ..1916,  MAN 

Fnndlng  58..__ 1916,  M4N 

Exchange  3%8 1930,  JAJ 

Virginia  (State)  88, new.1932,  JAJ 
Funded  debt,  3-38 1901,  JAJ 

ni*B»i><»»Re  «««  6s 1900,  JAI" 

Oon80l.Gas,es  ..«.  ....1910,  JAC 


ioi%  """ 

98%{  99% 

iT'7\ 
106 
124 
128% 

...... 

100 

115 

...... 

"83"" 

85 

Ill 

83% 

90 
101% 

121% 


122 

85 

102% 
99% 

"9"6% 


111% 


97% 


[109% 


121%122% 


''il<»lieliid(i  overdue  oonnon         1  Unlisted.        t  And  acomed  interest. 
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ft* '  *miJ*i  ""^  ^'"^^ '"  "*°^l 


7h>M  U 


W  OU.  <M»..  Be.  IMO  *»-'  I 


107    b. 

71>    b. 

83 '« 

4»<^ 


ntlni  HBP.  Trm»»..  %  «       1"  I  '•  ■^^  *  'j 
BUf«.L'i>  «i««.l«t.>"on  ^  r 

r»lT»W»irf*W.H-l.i  •  * 

oiirtlofO(i.-i»i. «..»•... n»"L'S  :i 

Ckaa..  s«.c     ..l»■4•^ 

OMlm  •(>:J.-0(iw..7kl8W 
r^MOL,  7« J»«i 

Uk.*W.B.^«..7«^d.l»O0!^-»« 
"         inort<t»«e.'*«.I9ri|»'*  ■^, 
A«.Doak*lBip..5*....19.il  j  ? 

~       •  5( IS'-iJ* 

kOk&.  -««r. A.  «i(..l»0'/*  * 

,6k 1911 

.5«. 1939  , 

..1992  »'*   * 


7««« 

11,!  mi. 

S»9 

ll'i>tb 
108 


lOe      VfsU. 

"o     Aiir. 

7m  Jan. 

•tiH  Apr. 

41%  Apr. 
116%J»n. 

70      K»li. 

68     FKb. 

70  Mny 
10»%  Jun. 

9l>«  M^ir. 

U.'>>a  Mitr. 
1014     Jka. 


tlltflttM. 


lOi^MM.    104 


100    Jul 

smrob. 

80  >«  reb. 

8mJ'i[i« 

49 \  June 

1-J0i»  Miiy 

78  \  Apr. 

7Ui«  Apr. 

81  Feb. 
1  la's  Apr. 
lUl     Jan. 

a9  Feb. 
1 1 1 J ''«  J^une 


MA 

ITAN 
J  *  J 


113    b.^U.-i^Pab.    114 


87^1 
108  >«b. 


Feb. 
.1  line 


J 
1.) 
A  A  u 
M  A  .N 

M 


■LXTlxOttoon.,  4«.  1989  ' 
"  ad  eon.. 4g.. 1989  J 

OftM.  Bwl.  *  q.— O0B.7«.li><i3 

l>«b«attii«,ac 1913 

OMTarttbtota 19C3 

I>«lTOTDI*1il*n4( 19S2 

■•bnaka  BztancloB.  4a.l»S7  „  . 
Baa.  ASL  Ji».-O0D>.6«.1911 1**  A 

0M&*K.lU.-Ut.*.t.6«.1907'J  « 


A  J 
-  A  Ji 
J  A  J 
MA  N 
MA  8 
F  A  A 
MA  N 
8 
L) 


oaMoLec 1934  5  f  i? 

Owraloon«oL.lit5a..l937MA  > 
Meaco  A  Brtew-lit. »c..l982  f*". 
ile.^aaUAa-ln,5K..1937  {  *  •> 


tll>* 

9S>4b. 

76    b. 

J{  118    b. 

Jl  10:i9Bb. 

10.- Hb. 

Vio 

1-20 

110^ 
74  \, 

103    b 
9\l    b. 

120  >4 

101% 

lO'JH 
9ft»gb, 
91% 

l-iO>ab. 

113    b 


88 >•  Judo!  1>2i«  .Mar. 
10<|i«  Apr.  1 108  Vt  Mar. 
lift     Mar.   U.%>9Mar. 


Mar 

Apr. 
I  May 


lOU 

80 

7S>9  May 
114  Mar. 
100     Jan. 

»i>\  Jan. 

b.'lio     Jan. 

b.!ll8>s  Jan. 

107%  Jan. 

72     Mar. 


(Be!oaaUAa-ln,5K.. 

Qfie.MU.ABt  P.-Oon.?(.1903 
tat,8aatk«eatUlT.,  8a.. 1909 
UI.BO.  Minn.  Dlr.,ei..l910 
laLCk.APao.W.I>lT.»(..192t  , 
Okto.*  Mo.  RlT.  DlT.,5a. .  1926  { 
ViM.AMInn.,DtT  ,5k...1921  { 

TtmtnaLSg 1914'' 

Oml  M.,4x.,MrtMA....1989  J  -  - 
MU.*!lor.-Ut.<)on..64.1913  J  *  L) 

Okia  AH.  Paa.,  Ut,  B  t....l940  *  *^ 

0H&AM.W.-Oan<>ol..7*.1915   <i-^ 

OMpon.cBld.7i 1902'  *" 

•taking  fnnd.  Bt 1929^^  *  u 

■lBklii«(ttB4.  Ba lOTBJA  *  ^ 

Staking  tand.d«beD..  5a.  1933$!^  '^ 

■  lil«<in.«« 1936'^ A  A 

lllLL.lh.AW..  Ut.6«.l»-ili(*  M 

aUe.B.LAPMr^wmp.m7;J  A   ' 

MA 
J  A 

A  A  U 
J  A  O 
J  A  J 
MAN 
A  A  ij 
FA  4 
MAS 
MA 


97 

86 

115 

93 


Jan. 
Jan. 
Jan. 
Feb. 


99%  Mar. 

93     Feb. 

87%  Jan. 
118  Mar. 
114     Apr. 


lasisb.  12*     Apr. 


_^„  J 

aadoal..&a''.T.i934  J,*  J I 

•'  ■    81 

U 


9i>>9 

109%b, 

103  9« 

135  >« 

119>«b 

120 

117 

113 

114 

115 

10^!>gb. 
.117'4b 
•   42 

144  b. 
.lHJ%b. 

lieiab. 
Ill  b. 
loa  b. 
.loai* 
103  b. 
131%b. 
115    b. 


9878  Feb. 
108  >4  Huy 

93  Jan. 
128  Jan. 
ll5>aJan. 
b.  115%  Jan. 
112  Jan. 
106%Jaa. 
110%  Jan. 
110%  Jan. 

96     Jan. 


Jan. 
Jau. 
Jan. 
Jau. 
Jan. 


M-raar  dab«a  tare.  &«... 1921 
Okie.  St.  P.  M.  A  0.-Bt...l'i30 
IMe.*  W.Iad.-UeD.,c..6a .  1932 
Olrr.  Lror.  A  Wneet.— 5«...1933 
aaaAL-Ooaaol.7«  ...1914 

0»aweLeoa«oL.6g  ...  1934 
aaOAMX.-«LL.  I)ir..4a.l9»0 

Peeria  a  Kaatem.  4>.  . .  1940 
QM.  MldlABd-Oona.,  4  (..1940 
Qrt.A9ttAra.ffn.Sa.  K..1993 
OiLH.VaUbT»L-Oon..5<(.  193 1 

QaaaraLSg. 1904  J  A  o 

OaaT.AnaOr.-liit,7«,<.1900^MA  N 

lMeoaaoL.4K.  1936J         ' 

DaL*Iroa  It'm-liit.5t.l937  ' 
~  ■  ~».Bb,A  AtL— 5<....1B37 
I  Kt  III.  - 1  at.con.x.Sa.'95 


»•— 4,  (.prlur  buo<U  ...1996 
Oaaecat  3.4.  ( 


Ida  Br.— lit,  eon.,  7i 
Vg  Oeek.  eonaoL, 


..1996 
.,7«..1020 

_  ^ L.  9«.193.') 

n.  WTA  Oaa.  aity.-4.«  c.192 1 
aaLa.ASan.Aa-H.AP.D!\at,.^< 
<Na.lliH4ile.deb.  aa.ir...iy32 
Beaa.AT.OMtt.  Ken.  *«.g.l92l 

OMaeUOMtraL—u.* 19%3 

,  W«MMraUoaa.lai,4a,g.ltfSl 
I^Aartat  V(ir.-l*i.6ri.i[  1919 


.4%-Sa. 


.1900 


A  J 
A  A  U 
J  A  J 
J  A  J 
J  A  .1 
J  A  J 
MA  r< 
A  A  U 
JAU 
MAN 
JAU 
A  A  U 
MA  N 
FA  A 
MA  M 
MA  8 


118 
140 
140 
116 
114 

108%  Apr. 

110%  Jan. 

106     Jau. 

101     Jan. 

131     Miky 

112     Mitr. 

132    b.  128%  Jau. 

106%    iioi''8Jaa. 

9'.)        {93     Jan. 

130%b.!l26     Jau. 

118    b.|116     Mar. 

97    b.'  98     May 

130    b.  131%  Jan. 

127%b.  123%Jan. 

95%    j  02%  Jan. 

6^%    I  70     .M.ir. 

•t    6%a.  I    6     \Uy 


118  Feb. 
104  %  Feb. 

90  Feb. 
116%  Feb. 
103%  .May 
101%  Apr. 
131%  Mar. 
121%  June 
112     Apr. 

76%  Feb. 
104%  Mar. 

9:1%  June 
120%  June 
101%  June 
103%. Mine 
I  96%  Jan. 

93  Apr. 
121  Feb. 
1115  Apr. 
126  May 
'101%  .Mar. 
112  Jan. 
Iu4  June 
135%  Juue 

119  Apr. 

120  Juue 
117%  June 
IIJ  Juue 
114%  May 
lis  June 
102%  Mar. 
118%  Feb. 
)  44  Jan. 
145%  Aor. 
121%  M»y 
1 19  Mar. 
112  Mar. 
115%  Juno 
110     Apr. 


Kailkoao  am 
MnoaLUkMKooi  Bovds 


I  J«r«<  I  iSST'i '""*»*  '""***  *"  "" 


laara  CeaSral.-lst.B>....193«IJ  A  u 
nan  oe.  ia«T.-iiit.s<  .i925:J  A  s 
baMde  Oa«.-i(t.  5a.<...i9i<j'  q-F 


lAWi<at.-5it  ...1B:J7;J  A  J 
,lat.7«.1900  J   A  Jj 

.-     ^    ^-,-i7«.....1903  J  A  !»' 

L«a.Val.Tar.-Iat.|u..  3ii.lU4rA  A  U 
l<ax.Av.APar.P.ga.ia,fl9BJiMA  .-4 

• ■-— ^-Uteo«.,»«.l»«l   q-J 

_  ieft«a<a,4f  ...19S8  J  A  U 
„  -.  Air«A.-OBB*7e..l8»9lA  A  O   „..  , 
■.O  AMaMlekUt.««.. .1980)4  A  jl  122%b. 
'  -        8d.ac..  1980  J  A  J '102    b. 

g55j«ai.,ee 193<>J  ad  ii5%b. 

.^Sf^SK**  •!• 1940J  A  J      8J% 

l»»ai».».A.AO>.— l«t.6«.l»io  J  %  J   11.1% 


117% 
t  68  %b. 

50    a. 
'110%b. 

88  %b. 

98  %b. 
102  %b. 
113    b. 

91 

66 
143% 
135    b. 

62    a. 

89%. 

99% 

68% 
101    b. 
109    b. 
118%b. 

76 

91%b. 

45    b. 

98    b. 
117    b. 
113%b. 
120% 
109 
117% 
120    a. 

87% 
103% 


115%  Mar. 
63  Foil. 
49%  Full. 

109%  Hay 
87%  Mai- 
07%Jaue 
99%  Jan. 

104%  Jau. 
88%.M,iy 
62     May 

139%  Mar. 

133%  Jan. 
B3  Jan. 
88  May 
90%  Jan. 
65%  Apr. 
99%  Jan. 

100%  Fab. 

117  .M,iy 
73  Jan. 
88  Apr. 
44  Feu. 
03%Jan. 

113%  Jan. 
110%  Jan. 

118  Jan. 
100  Apr. 
119%  Msr. 
113     Jan. 

I  7B%Jan. 
'102%  Apr. 

116  Jan. 
98%  Jan. 

118%Jan. 
I  78%  Jan. 
!lll     Jan. 


101 
134 
115 
132 


.Miy 

Apr. 
Jan. 
Apr. 


10(i%  Juno 

99  %  Feb. 
133%  Miiy 
117%  Jan. 
102  Jan. 
134%  May 
127%  May 

98%  Apr. 

75  Jan. 
<  17  Jan. 
118%  June 

88%  Jan. 

87  Jan. 
113%  Apr. 

89  Jan. 
101%  Jan. 
102  Feb. 
113%Jiiue 

95%  Feb. 

06%  June 
143%  Feb. 
136     .Mar. 

61     June 

91  %  Fell. 

9:)%  Juue 

70  Mur. 
101  Jan. 
105%  May 
120     Apr. 

80     Feb. 

97%  Jan. 

50%  Mar. 

9'4%  June 
117 '4  Juno 
113%  Mar. 
134%  Mar. 
111%  .Mar. 

118  Feb. 

119  May 
88%  Mar. 

106%  Mar. 
123  June 
103%  Mar. 
118%  May 
8'.i%  .Tiirio 
ll'SVj.t'lun 


L.N.AAO.- H>n..Bc.U.r«.19ieA  A  0,t  85    b. 

iCaakattan  oonioL4a 1980^A  A  O     93%b. 

Ketn>.Kleratea.-lai,a«.1906  J  *  J   }^o    n. 

«d.6. ;7..189»  M  A  Ml  10l%b. 

>l«x.  Iutemafl-liit.4.K.lU42,M  A  m 

Mtoh.Oant.-Ut.oona..7?.190i'i«*  Nl  "«% 

OoBDol.,  5« 1902  MA  Ni  10. %b. 

MlBa..k8t.U-litoon.5«.«.1934MA  N    102% 
Me.K.AK.-l«t5«,t{.,Kn..l»42A.  A  U 
M.K.AT*XM.-i(tTia.(.1990i  *D 

adj«.g  ...  .!.i»tfO:F  A  A 

»d,7a  ig.mMA  N 

Pao.  of  Mo. -lit.  es.,4«.l '.).<«  ?^  *  A 

ade«.5e ..193s;J  *  J 

8t  L.AIr.Mt.Ark.  B.,5».l»35  J  *  I> 
F  4  A 
A  A  (> 


lot  ext.  K..  4%a    1947 

Oen.  R'7&landi{r.,9g.I931 

KebOeAOhlo— New6c  ...1927 

Oeaeral  mortgare.  4«      igrt-J 

HaalLOb.A8t.L.— lat,7a..l»13 

„Ooni«)L,5K 1928 

K.  Y.OontnU— Debtert.4B.190^ 

l*kooupon,7a 1903 

Deben.,  5s.  ooop..  1884 ..  1904 
V.  T.  A  Harlem,  7*.  reff. .  1900 
R.W.  A  O^d.,  oonaols,  &a.l02: 
Weat  Shore,  mar.,  4a. ...836 


S.  Y.  Chlo.  A  St.  U— 4  g...l917 
.  Y.  Laok.  A  W.— lat,  6a. .1921 

Oonatruotlon,  5a 192:< 

W.Y.  N.  H.  A  H.— Con.  deb.  otf * 
N.Y.  Ont.  *  W.— Kef.  4«,  ^.199i 

OonaoL,  lat,  5«,  g 193:1 

N.Y.8US.A  W.lBtref.,5«,  g.l937 

Oen.  5  K  191(1 

Midland  of  N.  J.,  6a,  (. .  .1910 

BTor.  A  W.  Ry.— lat,  cons.,4e.'0a 

No.  Paoirto— Ist,  oonp.  eg.  1921 

Prior  lien,  ry.  4  l.g.  4,  g.l997 

Oniii>nil  lien  3  g 2017 

No.  Paolllo  Ter.  Oo— 6g  ...193^ 
Ohio  A  Mlaa.— Oon.«.f.,  7».1898 
OhloSauthem— lat,6g...l93I 
General  mortgage,  4  g..l921 
Oreifonlmpr.  Co.— I»t6g..l910 

ConHol.,5  g 193H 

Ore.B.ANav.  Co.— lat,  6g.l909 
BB.  A  Nar.  oonaoL,  4  g.l946 

Penn.  0o..-4%g,o<,ap 1921 

Peo.  Deo.  A  BvanjT.— 6  g.l92i) 

Evans.  Dlylslon,6  g 192  1 

3d  mortage,  5  g ...I92'i 

Pitts.  8I1.  .k  L.  E.,  l8t,  5  g.l9i0 
Pittsburg  A  WrtStern— 4  g .  19 1 7 
Kflll'llll^'  On.— lion. ,  1?.  4x  .l!l:)7 
Bin  Or.  Western— 1st  4  g.. 1939 
St.  Jo.  A  Qr.  Island— 6  K-  .  192 'i 
St.  L.  A8an  Fr.— 6g,  CI.  B.19U8 
€>enerai  mortgage,  6  g..l93t 

Geunnl.  5)t 1931 

Uatlruad,  4  g 1998 

St.  U  <«  So.  W.— 1st,  4a,  g.  198  1 
3d, 4i,  g.,  Inoiiine  ...  ...19.<'.i 

8t.P.M.4M.-Dak.Et.,6  g.  l!)  10 

l«toonsoL,6  g 1933 

"  rednaedto4%g. 

Montana  extenxlon,  4  g.l9:< 
San.  Ant. A  A.  P.— lat,4g.,ga.'43 
80.  Oar.  A  Ua.— Ist,5g...l91!) 
80.  Paoldo,  Aril.— 6g... 1909-10 
80.  Paolllo,  Oal.— 6  g... 1905-12 

1st  00  unci.,  gol  il,  5  g 1 9  J  7 

So.  Paolllo,  N.  M.-«g 1911 

Sontherfi- lat  eons.  g.  5ii.l9  1 1 
S.  Tenn.  re  irg.  lien  l-5s.  19 J'* 
K.T.  V.  Att.-l«t,7  I....19JI 

Oon.5  g 195'i 

Georgia  Paa  1st  Vdn,  g.,t92j 

Knozr.AOIilo  Ist6s,g..l92'< 

Bleb.  A  Uanr.  ooo.  6s,  g..  19 1  > 

West.Vo.Oarlstei>n.eii,gln4  J  A 

Standard  Rop«AT..l*t.6.'.l  Un  F  A 

Tenn.  a  LA  By -Tan.  U.l8t,6jA  A  j 

Blrmlnguam  Olr.,  6  g...l9l7  J  A  J 

TezasA  Paoino— lat,9g..200i{J  A  l> 

2il,  Inooine,  5  g  ...„  ...20>)  '  MiroU 

ToleaoAOUoJent.— }g..l93  >  J  A  J 

Tol.  8t.  L.  AiCan.a— 6g...l9Lcl  J   Au 

UntonPaotOo— 6(.  ....... iSi*-)  J  A  j 

■n.  sinking  fand,  8 184  1  M  A  n 

OoUaterat  trnst,  4%.. ...191s  Ji  A  -N 
Oolinl.  tr.  tin,  g.  not«<.. .  lltijj'  r  ,k  .\. 
Kan.Pa&-Den.DlT.,6(.189i!.M  A  .<« 

lstoonsoL,6g. 19l)|MA  .>i 

Oregon  Short  Line— Bg. 1922' F  A  A 

OrSTUAOtnitr.— Ooa.,S(19t:)  A  A  U 

U.P.Oen.AOnlf,oon.,5g.l93i)J   A  U 

D.  8  Leather— 3.  F.deb.dg.igi.i  d  *  N 

▼lrglnlaMld.-Oen.M.,  98  1936MA  N 

Wabaah-lst,  9  c.....  .....193JMA  M 

Sdmartnce.Bg.........l939F  A  A 

Deben.,Berle8  H  U«3.)  J   A  J 


J  A  D 
MA  B 
J  A  J 
A  A  O 
MAN 
J  A  J 
MA  8 
MA  N 
A  A  O 
J  A  J 
A  A  O 
J  A  J 
FA  A 
A  A  O 
MA  8 
JAU 
J  A  J 
r  A  A 
A  A  O 
A  A  O 
J  A   J 

q-F 
J  A  J 
J   A  J 

J  A  D 

19.,lM*N 

A  A  U 
J  A  J 
J   A 
J   A 
J  A 
MA 
MA 
A  A  O 
J    A    J 
J  A   .1 
J  A  J 
MAM 
MAN 
J  A   J 
J 

J  A 
MA 
J  A 
MA 
J  A 
J  A 
J  A 
J  A 
MAM 
J  A  J 
A  A 
A  A 
J  A 
J  A 
MA 
J  A 
MA 
J  A 
J  A 
J  A 


90%b. 

8<% 

60% 

75 

95  b. 
101  %b. 
101  b. 
104  b. 
104% 

77 

lie  b. 

68% 
182 

•  98%b. 
103  %b 
120  %b 
109  %b. 
110%b 
120%b. 
109  b. 
105 

139  b. 
llU%b. 
137% 

04% 

109    b. 

-101  %b. 

6J  a. 
117  %b. 

73% 
119  %a. 

89% 

55% 
103     b. 
104%b. 

•  85  a 
'     8    b. 

85  b. 
■118  b. 
*113%b. 

84% 
*113    b. 

93% 

90  b. 
I    10    a^ 

103  %b. 
68  %b. 
93% 
74% 

I  59% 

•114     b. 

114% 

100% 

69% 

67  %b. 
24>8b. 

119%b. 

127%0. 

*106%ti 

92    b. 

98% 

*  80    b 

*  93  b. 
•106    b 

90 

104  b. 
91% 
87     S. 

110%b. 

108% 

116%1 

•115    b 

•123    b. 

"119    b, 

68  a. 
80 
87 

;89% 

2.:% 

103  %t>, 
t  76% 

103% 
I  89    b 


Lo<ot*t. 

1    Bio»»^ 

181      .Mir 

:)8&     Jan. 

91%  Apr. 

'  85%  Feb. 

lie%Jan. 

120%  .May 

101%  JlllK- 

107%  Apr. 

69     Mar. 

73     Jan. 

116     M,.v 

Hi)     Apr. 

10^' 

Mar. 

100 

.\|ir. 

88  I.J  ■      , 

W  Jan. 

82     Jan. 

85     Mar. 

.54%  May 

63    Jaa. 

68     May 

87%  Jan. 

98     Mar. 

105     Jan. 

UK)     Apr. 

101%  Feb. 

100     Apr. 

103%  Jan. 

103     Apr. 

104     Uat. 

ini     Jun.> 

104%  J  line 

67%  May 

77%  Feb. 

11)1  4  Juue 

121     May 

65%  Apr. 

e8%Juoe 

127%  Jan. 

132%Juu« 

98%  .Iiini- 

102%  Mar. 

101''8  Jan. 

104%  Mar. 

117%  Jan. 

:i21%  Apr. 

106  Mar.  1 110%  May 
110  May  1 114  Mar. 
117%  Jan.  1 121  Feb. 
105  Jan.  '109%  Apr. 
103%  Apr.  |l<>6%Mar. 


136  Mar. 
116%  Mar. 
132%  Feb. 
88%  Jan. 
108%  Feb. 

100  Jan. 
68     June 

116%  Apr. 

67%  Apr. 
113     Jan. 

85%  Jan. 

91%  Apr. 

97%  May 

101  Mar. 
83%  Feb. 

f  8%  Apr. 
I  84%  June 

15  Fell. 
110     Jan. 

80  Jan. 
109%  Jan. 

93      May 


91 

110 

95 

66 


102    a. 

•117%li 
t    71-9 
tll8 


June 
May 
Jan. 
Juue 

80%  Apr. 

70%  .Miir. 
147%  J. iu. 
112  Jan 
108%  Jan. 

94%  Jan 

62%  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jau. 
102%  Jan. 

87%  Jau. 

54%  Jan. 

87%  Fell 

90  Fell, 
108      May 

85  Fob. 
102     Jan. 

87%  .Mar. 

86  May 
107%  Jau. 
107  Jau. 
107%  Jan. 
112  Jan. 
117%  Jan. 
111%  Jan. 

65     Mar. 

79     Juno 

79     Apr. 

89%  Jau. 

18  Apr. 
102  Mar. 
166%  May 
101%  Mar. 

85  Jan. 
« 49%  Jan. 
101     .May 


79% 

87% 
lll%b. 

99%li. 
101% 

69% 
2     h 


138>8  May 

118  Jan. 
140     Mar. 

96  Feb. 
Ill  May 
103%  Jan. 

74%  Jan. 
119%  Jan. 

74%  Mar. 

119  June 
89%June 
66%  Feb. 

110  Mar. 
104%  May 

90  Jan. 
)  19     Jan. 

00%  Jan. 
1 19%  Mar. 

114  Apr. 
86     May 

113%  May 

104  Feb. 

106  Feb. 
27%  Jan 

l03%Jane 

74%  Jan. 

83%June 

74%  Feb 

•  60    June 

115%  Feo 

114%Jiuie 

lOoagJune 

70    June 

70     Jan. 

28     Jan. 

122     Apr. 

127%  May 

107  Mar. 
04%  May 
59%  Mar. 
93  Apr. 
96%  May 

108  Jan. 
9 J    June 

106%  J  line 
92  June 
89%  Jan. 

1  lO^June 

100%  Anr. 

116     .May 

115  Feb. 
133  May 
114%  Mar 

78%  Jan. 
1 88%  Mar. 

89  Mac, 

90  Feb. 
33     Jan. 

108  Feb. 
i76i3june 

105  Feb. 
95     Feb. 

1 90  Jaa. 
01%  May 


113%  Jan.   ;117'8  M»y 
167     Jan.   !t78     i-~ 


LnJUOU-i  CTOI  lO^    i>  ........  4  <TJ.r     u       tw     W 

WaatM.  T.  APa.— lst,9g.l937J  A  J    10't%b. 

Oen.2-S-4a,  gold 1943  A  A  O     46    b 

We8t.Un.TeU-Ool.tr.  98..  1938  J   A  J    10-t% 

Wl.o. ''    I'    ro    l«t  '.If   ...1937  J    A    Jt    :t2 


llll%Jan. 
tB3%  Jan. 
33  Apr. 
110  -May 
100     Jan. 

lom.Miiir 

B3%  Apr. 

18%  Apr. 
104%  Jan. 

43  May 
10B%Jaa. 
It  23     May 


110    Mar. 

1 7:1  %J  una 
!  S7%June 
11*  Feb. 
103%  Mar. 
107%  Jaa. 
78%  Jaa 
39  Jaa. 
10S%.luiio 
I  BO  Feb. 
109  June 
140    Mar 


ta41aa»aspctaaM4r  •^''fclMasfee^r  ttaranxelaBadaaptromaotnalaaleeonlF.    *  Latest  prteettU  weak,    t  Iroat  reu»ipt«. 
MSiT  lOBK  8T00K  BXOHANttB  PRIOEH— (Ooatlamftd),— ry^or/P^K  BONOH-JUyf!  II. 


■■OUBITin. 


Railr«a4  B*a4B. 


ASiwn-''" 

.^    Am.l«a.— I»».6s.l919 
^•m.  A  OH^ig|a|L  s .  9a . . .  1990 

AW.  ApaaginrBL  rrs.Bs.1907 

hlonmo    1910 


:ss. 


Bid. 


lit 


Ask. 


103 


SEfntRITIEC. 


Bait.  A  Ohio-  l»t,  68,  Park  B.1910 

Be,  gold 1839 

Opaa.  mort.,  gold,  98 1988 

W  Va.  A  PItts.-St.g.,  BS..1990 
R.  A  O.  8.  W.,  l.t,  g..  1^...1990 
MoBon.  River,  l«t,g., g.9s..l918 
Oaatn  Ohio  Reor. -1st,  Alas. 1930 
▲k.*Ob.Jano.-l8t«,te,ga.l8io 

Brooklyn  KleTated-Zi,  5s...l9  5 
fl«>a«1.1«.»  w.H.  — 1st  ir.R.  »n.l  '47 


Bid. 


80 


97% 
■49 


Aak. 


108 

SB 

103 


SErTURITIEH. 


Bmnswlok  A  Wn— 1st,  g.,  is. 1938 

Buff.&A  Pltts.-&  A  P.rst,6s.l921 

Boeh.  A  Pitts.— Oon«.lst,es.  1922 

Clear. A  Mah.— lBt,gu.,g  ,98.1943 

BoK.  A  Snsqneb.— l8t,  os,  g..l913 

Bnrl.Oed.Bap.ANo.  'I8tl5s.l906 

OonaoL  A  ooUat.  trust,  5s..  1934 

Mian.  A  St.  i..-l8t,  7s, gn..  1927 

Oed.  Bap.  I.  F.  A  N„  1st,  68.1930 

i«t   Hn 10121 


Bid. 


139% 
118 


109% 
'103 

i09" 
>103 


ASk. 


121 
i06% 


June  12    IWT.) 


jue  chronicle. 


1133 


MvWlOBK  STOCK  SXCHANGE  PBIC£S.—/iV^CrJ7£  BONDS— COontinuedJ -JUNE  11. 


nh-.cvts.mjM. 

0  '»hlo— Pol.  *01n.M.3(<t,4J«l.l939 

"«nt.  RW  •*  B*>ik.  -Col.  g.5e.l93T 

Cent.  Ry.  of  Ga.— 
iBt,  pref.  income,  g.,  58  — 1945 

M,  pref.  Income,  «.,  Ss 1945 

34,  pref.  income.g.,  58 1945 

Mao.  A  Nor.DlT..  l8t.g.,5B  1916 
MobUeDiT.,  I8t,  g.,  5s  ...-  1946 

OnuuJ  .'•.  I.— Cuni.ileb.,6B.iao8 

o^t.  Pftpiao— 

Ext  K.  58.  serleo  A  B  C  D  ..1898 

Gold  58,  series  E. 1898 

ftwQ  JunuDln  Br., 68 190U 

Mort.  gold  58 1939 

Lanil  grant,  5b,  g ,.1900 

Oal.  *  O.  DlT.,eit.,g.  5b. ..1918 
Vest.  Paolllo-Bond8,68....1899 
«o.  KaUway  (CaV»— l8t,6s.l907 

60-Tear  Ss.        1938 

riBiit.  Waahington— 18».  g.,  68.1938 

OhM.A  8av.-l8t,  g.,  78 1936 

Uiiea.  A  U.— Par.  M.  rnnd,  68.1898 

Oralg  Valley— l8t,  g.,  5b....1940 

w»Tir.  apr.Val.,l»t.g.  5II..1941 

KUx.  L.A  Big  Sandy— (J.  58.1902 

CfOA.  O.  a  do.  utresc- Ist  Ss,  g.1911 

ia,ea -  ..1911 

Oh.  V.-06n.oon.lBt.gn.g.58.1938 

0»toMro  4  Alt»n— B.  F.,  68. ...1903 

Lenu.  A  Mo.  River— l8t,  78.1900 

M,78  1900 

«*.  L.  Jacks.  A  C^lc— 2d,  78.1898 

Ml8e.R.  Bridge— lot,  8.  f.,6e,1912 

rhio  Bnrl.  ANor.— l8t.ftB....1926 

Oblo.  BarUng.  A  Q.— 58, 8.  f.. 1901 

io«a  Div.— Sink,  tand,  5b. .1919 

•lnt_-^tnnd,4« 1919 

''Iain,  48. 1921 

Cbloago  A  Iowa  Dl v.— 5a...  1905 
Clio.  A  Indiana  Goal— iBt  5b. 1936 
OM.  mi.  A  8t.P.— lBt,8s,P.I>.1898 

2d.7  8-10s,  P.D 1898 

1«,  7i,  $  g.,  B.  D 1902 

ltt,I.  A  M.,78 1897 

l«t,l.  »  D.,7s 1899 

lst,a  AH.,7s 1903 

1st.  LAD.  Extension,  7s.. .1908 

Itt,  La  C.  A  Dav.,  Ss 1919 

l«t,H.A  D.,78 1910 

lst,H.  A  I)..  68 1910 

Obloaeo  A  Paclflo  DIt.,68..1910 

ttmeral  Point  DlT.  Ss 1910 

a  A  L.  Bap.  DIv.,  Se 1921 

Fargo  ASoatb.,6a,  Absu...1924 
fBO.  oonT.  sink,  fund,  Ss.... 1916 
Dakota  A  Gt.  Booth.,  5e....l916 
Mil.  A  Nor.  mainline— Ba... 1910 
C  hlcANorw.— 30-year  d6b.58.?.921 
Ksoanaba  A  L.  8.  lat,  6s....  1901 
DesM.A  Ulan.— lat,  7s.... 1907 

I3wa  Midland— 1st,  8s 1900 

UUe.  A  MUwaukee—lBt,  78.1898 

Win.  A  Bt.  P.— 2d,  7s 1907 

MIL  A  Mad.— Ist.  6s 1905 

Ott.  O.  F.  Aet.  P.— let, 6b.  1909 

Mirthem  ni.— 1st,  Ss 1910 

Mil.  L.  8.AW.— C0D.deb.,S8.1907 

Mich.  DlT.,  Ist,  6s 1924 

Asbland  Division— Ist,  68 1925 
afe.B.I.AP— D.M.AF.D.lBt4B.1905 

lat,  a^tt 1905 

CztenslOD,  4s 1905 

Kookok  A  Dea  M.— Ist,  68. .1923 
Olilo.Bt.P.  AMlnn.— lBt,e8..  1918 

BbPanl  AB.  a— lst,68 1919 

Ohle.  A  W.  Ind.— 1st,  s.  (.,  eB.1919 

Ctalo.  A  West.  Uleti.— Ss 1921 

Ola  Ham.  AD.— Con.B.f., 7B.1905 

Id,  gold,  4>M 1937 

OIn.  n  A  Tr-n-lBt.gn.  fts,g.l941 
CHty  A  Bub.  (Bait.)— lat,  g.,  5t.I922 
Oler.At.  a  uoi.-fiu-*  ^d«8.1»30 
lUev.ACan.— Tr.otfs.forlst.'>B.1917 
UCCAHt.  L.— Gen.,  g.  48..  1993 

Cairo  dlTlBloo,4s 1939 

■ntliUC.AOoLUW.- l8t,«.4a.  1940 
initSw.VaLDlT.-l8t,g.  4fc  1940 
Otn.Wab.AM.Dlv.— lst,g.4«.1991 
Cln.  I.Bt.L.  A  C— lBt,g.,4a.l936 

OoBBOl.ea 1920 

rin.Ban.  AOL— Oon.lBt.g.Ss,  192B 
Indiana  B.  A  W.— lat  pf.7B.1900 
Oblo  Ind.AW.— lstpreI.Sa..l938 
Pew.  A  Eatt.- laoome  4>  ..1990 
C  Col.  Oln.  A  Ind.— lat,  7«,a.f.l899 

Oonaol.  aink.  fond,  7a 1914 

CJlii,A8pr.— lat,C.C.O.AL7B.1901 
Oleve.  I.«rain  A  Wh.— lat,  Sb.1933 
Olevo  AMah.  v.— Pol'l..<a...l938 
CX>L  Mid.  lat,g.,  68,  aBBtd....l936 
Dei.  Lack.  A  W.— Moru  7a.. .,.11)07 
gna.  Bins.  A  H.  Y.— lat,  78.1906 
Minna  A  B«aez— lat,  7B....1914 

Bonda.78 1900 

nof  1871 1901 

Ut,oon.,  Koar.,  7b 1915 

mmma~i£7» 1900 

D,AH.ran.— Pa.Dlv.,ooap.7s.l917 
Atban;  A  Snsq  — l8t,ga.,7i.l906 

lst,oona.,  gnar.,  6« 1906 

BecB.ABar.  lat.  }oap.,7a.l921 
Oenv.  Trattway— <  one.  Ba,  k.1910 
Met-orol.  Ry.— l«t,;m.g.«8.1911 
Denv.  A  ft.  O.— Lajp.,g.,5e...l928 
D«t.M.  AM.— L.  g.  3>«a,aer.A.1911 
Det.  A  Maok.— lat  Uen,  4s,g..l99& 

4a,trold 1H95 

Bcto— 1st,  eon.  g.  *» 1947 

3d,  extonaed,  .M 1919 

Sd,Mtended,4>es 1923 

(a,«ZteDded,  5b 1920 

tut.  extended,  4a 1928 

l»t,0Oii.,ti:.j  ''d,7e 1920 

p     fc     ■^'     *    t'     -tut     fm       lOIrt 


Bia. 

ASk. 

91 

30 
9 
•4 

91>9 

"lo"" 

102!|» 
102% 

icm 



103 

> 

92" 

i6i'\ 

ibe" 

tnntta 

iTTniu 

100%  100°8 


1121g 

iim 

108  >! 

102  >« 
104H 


108 

100 

90 

104 

ibsi* 

131 
132 

13ii« 
132»8 

113>« 
130>i 


109 


107 

105 

112 

117H 

112 


104 

125 

lOB 

108 

107  >« 

103 

ism 

126 


*62>i 


130 
131 
105 


118 
107  >i 


07 


•89 

lom 

i09' 
107% 


105 


•97 


12S 
125 

l4^^ 
iim 

113>» 

142 

109 

144 

123 

118 

145 


•80 

18>* 


111% 
120 

114>4 

1I9°B 
103  <• 


112 


loo's 


106 
135>i 


137 


131 
112>* 
122 
110 


70 


132 

1321s 


69 
■go" 


102% 


110>< 


62 


129 
143 


114 


146% 

126 

119>s 


86 
20 


II219 
123>s 

lie's 


BSCnBIXIEB. 


Eli6—(Oon.)~ 

B  in.  *  8.  W,— Mortg.  «B. 1908 

itersoTi— l8t,  go.  ir  .Ss  ....IPfVl 

'■>•!'  •^IR. -Cs \<)'J2 

look  itTmpt., 1st  fiB.our'oy  1.113 
\ni.  tT.H,—  at,  oonfi.,  68.1921 

*t.  '^'^n  ^ral,  g.,  Is  ...... 1949 

Jr.Vi-ni"  I'ltes 1B23 

-I.  Co.  Br.  l9t,g.,58 1930 

E  -ADS.  A  Indian.— l8t.  cons.. 1926 
tj-ant  *  p.  Mara.- Mort.,  e9...1920 

let,  ooa.  gold,  Ss 1939 

Pt.  Huron  Div.— iBt,  8s 193S 

Ha.  Cen  APen.— l8tg.  5B....1918 

1st  oon.  g.,  5s ...1943 

Ist,  1.  g..  ext.  g.,  58 1930 

Ft.  St.  Un.  Dep.— l8t,  g.,  41^8 .1941 
Hal.  Bar.  A  Ban  Ant.— Ist,  68.1910 

2dmort.,  7s 1905 

Ga.  A  Ala.,  let,  pref.,  g  58. ..1945 
Ua.  Oar.  Afior.- ist,  ga.  5b,  g.l929 

Honsatonlo— Cons,  gold  Ss 1937 

N.  Haven  A  Derby,  Con8.S8..1918 
Hons.  ATex.  C— Waco*V.7s.l903 

let  g.,  58  (Int.  gtd) 1937 

Oone.  g.  68  (int.  gtd) 1912 

Debent.  68,  prln.  A  int.  gtd.1897 
Debent.  48,  prln.  A  int.  gtd.1897 
niinole  Oentral— 

let,  g.,4B  1951 

let.  gold,  31SB 1951 

Gold  48 1952 

2-10  g.,  48 1904 

Oatro  Brrdge— 48 1950 

Springf.  Dlv.— Coup.,  6s 1898 

inddle  Dlv.— Reg.,  58 1921 

O.  Bt.  L.  AN.  0.— Ten  1., 78.1897 

Ist,  oonsol.,  7s 1897 

Gkild,  58,  coupon ..1951 

Memp.  Div.,  Ist  g.  4b 1951 

Bellv.A  80.  111.,  gu.,  g.,  4ise.l897 

Oed.  FallsAMlun.— I8t,7s..l907 

Ind.  D.  A  8pr.— Ist  78, 1906,  trnat 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— 1st,  g.,  58....1935 
Ind.  ais.  A  Iowa.— let,  g,  4B..1939 

lat,  ext.,  g.  Ss 1943 

Int.  A  G.  Nn.— 3d,  48,  g 1921 

Kings  Co.-F.El.,l8t,5,g.,^.A.1929 

Lake  Erie  A  West.- 2d  g.,  58.1941 

North'n  Oblo— Ist,  gu.  g.  58.1945 

L.  8.  A  M.80U.— B.AE.— Mew  7s. '98 

Det.  M.  AT.— l8l, 7a 1906 

Lake  Shore— Dlv.  bonda,7i.l899 

Kal.  AIL  A  Q.  R.— 1st  gu.  58.1938 

Mabon'K  OoalRR.— Ist,  Ss. 1934 

Lehigh  V.3f.  Y.— let  gn.g.4's8.1940 

Lehigh  V'yOoal- I8t58,gu.g.l933 

Lehigh  A  N.Y.— Ist,  gu.  g.  4s.l945 

ElmiraO.AN.,lBt.g.lstpf.6B.1914 

Guar.,  gold,  Ss 1914 

IJtohf .  Oar. A  West.- Ist  68.  g.  1916 
Uttle  Rook  A  M.— 1st,  5b,  g..l937 

Long  Island— 1st,  7s 1898 

Ferry,  1st,  g.,  4>«s 1922 

Gold  48 1932 

N.  Y.  A  B' way  B.— let,  g.  Ss.  1927 

2d  mortg.j  ino 1927 

N.Y.B.AM.B.— iBtoon.  58,g.l93S 
Brookl'nAMontaak— lBt,6B.1911 

iBt,  Sa 1911 

Vfo.  Shore  Br.— l8toon.58,g.l932 

Lonis.Evan8.A8t.  L.— Con.SB.1939 

Louie. AHash.— Cecil. Br.  78.. 1907 

E.  H.  A  Mash.- Ist  6s,  g....l919 

Pensacoia  Division,  68 1920 

Bt.  LouiB Division,  Ist,  6s.. .1921 

2d,  36 1980 

Kashv.  A  Deoator— 1  at,  78.  .1900 

)>.f.,68.— B.AN.  Ala 1910 

50-year  6s,  g., 1987 

Pens.  A  At.-  ist,  6s,  gold.  ..1921 

CoUat.  trust,  Ss,  g 1931 

UAN.  ii  >LAM.— Ist,g.,4issl945 

Nash.Flor.AB.- 1st,  ga.,  58.1937 

Bo.A  No.Ala..  oon.  gu.  g.,  58.1936 

Kentuoky  Oentral— 4s,  g...  1987 

L.  AN.— Loa.C.AL.— g.  4ifa.l931 

Loo.  AJea.  Edge  Co.— Ga.g,48. 1 945 

Loa.M.Alb.ACli.— Oen.m.g.5s.l940 

Memphis  A  Charl.— 68,  gold..  1924 

Mexican  Cent.  Consol. — 48,  g.l911 

iBt,  eons.  Income  38,  g......l939 

Mexican  National— 1st, g., 6a.l927 

2d,inoome,6s,  "A" 1917 

2d,  income,  6s,  "  B  " 1917 

Michigan  Oentral— 6s 1909 

Coupon,  Ss..... ..1981 

Mortgage  4a 1940 

Bat.C.A8trgi8.— l8t,3s,g.gu.l989 

Mlnn.A  Bt.  L.— Ist,  g.  78 1927 

Iowa  Extension,  Ist,  78 1909 

Bouthwest  Ext.- 1st,  78 1910 

Pacltlc  Ext.— Ist,  68 1921 

Mo.K.ATex.— 1st,  ext.,  5b,  g.l944 

Mo.K.AT.oITex.lst,ga.5a.g.l942 

Kansas  Oity  A  P.,lst,48,g..l9g0 

Dal.  A  Waco— 1st,  S8,ga..,.  1940 

Missouri  Paclflo— Trust  68...1917 

1st  coll.,  Ss,  g 1920 

Mobllo  AOblo— letext.,6B...1927 

St..  L.  A  Cairo— 48,  guar 1931 

Morgan's  La.  AT.— 1st, 68.. ..1920 

Ist,  7s 1918 

Mash.  Chat.  A  Bt.  L.— 2d,  68.. 1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  6B..191.'i 

K.  Y.  Central.— Deb.  g.  48.. ..1905 

S.  J.  Juno— Guar.  Ist,  4s. ..198b 

Beech  Oreek— let.  gold,  48. .  1936 

Osw.  A  Rome— 2d,58,g.,ga.l915 

ntlca  A  Bl.  Bly.— 4b,  $.,  ga.1922 

N.  Y.  A  Put.— Ist,  g.,  4a.  ga.l098 

K.  Y.  N.  H.  A  H.— let,  res.2s.l903 

U   Y   *  Wnrthf-rn— 1«t  (r  S"     IffT 


Bid.     ABk. 


toe's 
ib's 


110 


loo's 


1201s 


125 

111 

101 

'95' 
no 

'100 

■102 19 
lot's 


113's 

1U2I8 

101% 

102 

125 


'98 


101 


31's 

•38 


104% 


107  »8 
120 
120 
96 


•15 
103  ig 


35 
105 


104 

112 
105  ■« 


109% 


96 

95  >s 

96 
1041s 
•75 

¥9' 


44 


119 
108 


139 


121% 


45 


110 


10314 

103 

tod's 


ice 


121 «« 


107'4 

iii'ii 


84% 
76 


107 
100 


113 


10«i« 
102>« 
IO214 


40 
10214 
101 
101% 


97  S 


94 


42  >s 
107% 


99 
98 


85 
91% 


70 

BO'S 


100 


las'* 


loeis 


BK0DRITIE8. 


S.  Y.  Bueq.  A  W«»t  — 9,d,  4i«8.1937 

Terminal,  let,  ".  Ss T943 

Wllk..feEiist.— l8t,gtd.,g.53.1'J42 
Northern  Paclflo- 

■^f.Paal  A  N.  P.— Gen.,  6s. .1923 
Norfolk  A  Sonth'n- let.  S8.g.l941 
Norfolk*  West.— General,  68.1931 

New  River  let  68 1932 

Imp.  A  Ext..  6b 1934 

Col.Conn.ATer..l8i,ga.g.58.1922 

Ohio  A  MlsB.— Conaol.  7s 1898 

2dconBOl.  78 1911 

Bprtng.Div.- I8t78 1905 

General  58. 1932 

Ohio  River  RR.— Ist,  Ss 1936 

Gen,  g.,58 1937 

Omaha  &  St.  Lonie.- 1st,  4b..1937 

Oregon  &  Califor.— let,  6s,  g.l927 

Penn-P.0.0.A8t.L.0n.g.4'sB  Al  9iCi 

Do         do  Series  B  1942 

Do         do  Series  0 1942 

Do         do      Series  D,  4b,  1943 

P.0.AB.L.-lst,0..78 1900 

Pltto.  Ft.  W.  A  0.— Ist,  78.. .1912 

2d,  78 1912 

3d,  7b 1912 

01i.8t.L.  AP.— l9t,oon.58,g. . .  1932 
Olev.  A  P.— Cons.,  8.  fd.,  7e.l900 

Gen.  4's8,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.V.AT.H.— lBt,6B.,7B.1897 

2d,  guar.,  7b ...1898 

Gd.R.*r.Ext.— l8t,4'ss,G.g.l941 
AUeg.Val.— Hen.,  gu.,  4a,  g.l942 
N.  ACin.  Bdg.,  gea.gu.4is8,g.l94S 
Penn.RR.— 1st  real.  est.  g.  4s.l»23 
Ole.&Mar'ta- l8t,gu.g.4ia3.1935 

D.  Riv.RR.ABdg— l8t.gu.g.4s.'36 
Peoria  A  Pek.  Union— Ist,  6s  .1921 

2d  mortg.,  4is8 1921 

Pitts.  Cleve.  A  Tol.— 1st,  6s...  1922 
Pitts.  A  L.  Er.— 2d  g.  58,  "A". 1928 

Pitts.  Mo.  K.  A  Y.— I8t68 1932 

Pitts.  Painsv.  A  P.— Ist,  5e...l916 
Pitta.  Bhen.  AL.E.— lstoon.58.1943 
Pitts.  A  West.- M.  5»,g.l891-1941 
Pitts.Y'get'n&A.— l8t,58.oon.l927 
Rio  Grande  80.— let,  g.,  3-48.1940 
8t.J08.AUd  I8l.— Ist,  g,  2-3-48.1947 
Bt.  L.  A.  A  T.  H.— Term.  58..1914 

Bellev.  A  Car.— let,  68 1923 

Ohl.8t.L.APad.— Ist,gd.g.58l917 

Bt.  Louis  Bo.— Ist,  gd.  g.  48.1931 

do  8d  income  ,5s. 1931 

Oar.  A  Bhawt.— Ist  g.  4s 1932 

Bt.  L.  A  8.  F.— 2d  68, g.,  ol.  A.  1906 

•2A,  6s,  g,,  class  C 1906 

let,  trust,  gold .  Ss 1987 

Ft.  8.  AV.B.Bg.-lst,  68...1910 

8t.L.Kan.&S.W.— 1st,  g.,68.19l6 

8t.  Paul  City  Ky,  oon.  Ss,  g. . .  1937 

Gold  Ss.  guar 1937 

Bt.  Paul  A  Dnlnth- let,58....193] 

3d  mortgage  5s 1917 

Bt.  Paul  Minn  A  M.— 2dM,6a.l909 

MlnneM).  Union- let  68 1922 

Mont.  Cen.— let,  guar.,  68. .1937 

Ist  guar.  g.  58 1937 

East.  Minn.,  iBt  div.  Ist  Ss. 1908 

Wl'n  arASlouxF.- 1st,  g,S8.1988 

Ban  Fran.  A  N.  P.— let,  g.,  5s.l919 

Sw.Fl.&Weat.  -Ist,  con.  g.6s.l934 

8  aboard  A  Roanoke— let,  5s. 1926 

Beat.L.S.  A£ast.,let68,a8st.pdl93 1 

Southern— Ala.  Cent.,  Ist  tta.  1918 

Atl.  A  Ohar.— Income,  6b. ..1900 

Oolum.  A  Green.- let,  5-6e.l916 

E.  Tenn.V.  A  Ga.— Diyls.Ss  1930 
Rich. A  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  58,  stamped 1927 

Vlr'a  Mid.— Serial  ser.A,  6e.l906 

Berlee  B,6b 1911 

Series  0,6s 1916 

Series  D,  4-8s 1921 

Series  E,  Ss 1926 

Berlee  F,  69 1931 

Gen.,  5s,  guar.,  stamped  .1936 

Wa8h.O.AW.— 1st  oar.KU.48.1924 

Sunbury  &  Lewis.— Ist,  g., 48.1936 

Ter.  As'^n  of  8t.  L.— Ist,  4iss.l939 

Ist.  con.  g.  5s 1894-1944 

Bt.L.Mer.Br.Term.,g.S8,gu..l930 
Texas  ANew  Orleans— lst.78.1905 

Baoine  Division,  lat,  68 1912 

Oonsol.  5s,g. .^....1943 

Tex.  A  Pac,  E.  D.— let,  g.  68.1W0S 
Third  Avenue  (N.Y).— Ist63, 1937 
T.AO.C— Kan.AM.,  Mort.  4S.1990 
Tol.  Peo.  A  West.- Ist.  g.,  48.1917 
Ulster  A  DeL— let,  oou.,6.,58. 1928 

Union  Paoiflo— l8t,  68 1«90 

lat,  6s....„ 1897 

let,  63 1899 

Collateral  Trust,  68 1908 

Collateral  Trust,  Se ...1907 

Kansad  Faolflo— let  6s,  g...l89o 

ist.es.g 1896 

O.  Br.  U  >,-F.o.,7» 1895 

Atob.  Ool.  A  Pac— 1st,  es...l905 
U.  P.  Lin.  A  Col.— lst,g., 5s.  191 8 

Utah  A  North.— lat,  '7e 1908 

Gold,  5a 192ti 

Utah  Southern- Oen.,7e  ..1909 

Exten.,  Ist,  7e 1909 

Wabash— Debenture,  Ser.  A..1939 

Debenture,  Series  B „193ii 

Dot.  A  Chic.  Ext.  Ist,  Ss,  g  .1940 

at  L.K.O.AN.— 8t.O.Bdge68.1!)0t- 

West  N.Y.&  Pa.— Income  Ss.  .1943 

West  Va.  C.  A  Pitts.- Ist,  68.1911 

WheeLAL.E.— Ist.  ."is,  gold.. .1926 

Wheeling  Dlv.,  Ist,  5b,  g...l928 

Bxtenslon  AImp,  g.,  5a 1930 

Wis  Cent.  Inooins  Ss 1937 


Bid.     Ask 


104% 


128 
104 
121 
119 


101% 


100 

'83 
•47  "s 


♦110 

IIOI4 
'107  Is 

loo's 
•109% 
•IBS'* 

137 

132 

115 

110 


100 


lis 

•77 


143 


62 
lOS 


90 


114 
•114 
•87 
100 
•35 


102 
121 


'120 
i06>s 


89% 

ibe" 
121" 


lei's 


•72  "r 
111" 


Ill's 


80 


64 


115>s 


102% 
121>s 

122"' 

i07% 


116 


99  Is 


108  >4 
107% 
103% 


123 's 
74>s 
62 
99>s 

103% 

104 

104  >s 

101 

-71 

Ill's 

115 

•28"" 

19 
117 
100 

79 

79 

•22" 
•95 
109 
11'4 


120 


99's 


81 

ios" 


75 
65 


29 


96lt 

"is" 


91't 


70 
10 
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|JaUr0ad  iutjellifi^ttJCje. 


:IA1LR0AD  EARNINGS. 
Th«  roUowlnK  Uble  showt  the  groai  earnings  of  every 
rnnxM  nUromd  from  which  reguUr  weekly  or  monthly  returns 
MB  be  obUlned.  The  flwt  two  column*  of  figures  give  the 
mm  avnlnn  for  the  Utert  week  or  month,  and  the  last  two 
oolumaa  the  eaminga  for  the  period  from  January  1  to  and 
tfii«/Hwg  aaoh  latest  week  or  month. 
jCrvtMnw  of  the  Mrtet  raUwayM  ire  brought  together  sep- 
]io»a  mamtqpunt  page.  


Bo  ADS. 


X4hN(  WPPPP  ^■PHvN^K 


WMkorjre 


18»7. 


BOAM. 


Lmtm  ATMt  JtanMNft. 


W-MtrM* 


18»7. 


.AprU 

Skh  oi  io>tt..  «ui«kXa]r 
A^  Mldlaad  ..iMutib..... 
Ala.  M.  O.T»z.  A  Pm.  Jane. 

11  Ort-AHK  M'T 

Ala.  A  %'tektb.  Mity 

Ttokk.  eb.  «  f  M»y 

Altockonr  Vkl..  A|>m 

Aaa  Arbor UlwkJ'ne 

Aik-MUUBd...  Uarrh..... 

Atah.T.  A  B.  F«.  April. 

AtlaatoAChar  Ifuxili 

Atiaata  A  W.  P  Ajiril 

Attaa.  A  Uanv . .  iUiwkMaj 
AMMtteAPae..  Marota.... 
AacMtattoafa.  Pabroair  ■ 

"kAU.  April 

^AOhlo....  April 

.AO.Baa'w.  IclwkJ'oe 
gorAAroo*!  Mareh.. 
I A  Ham'Dd*  March.. 
Air.  A  AUmntlo.' April... 
KnsWkAWcM  Umnh.. 
Ka.Boah.APiu  4U>wkUaT 

•■laiaAitaM.    April 

•w.aRav.AM  4UiwkMiiy 
'     irAlan^Mlflo  trtwkJ'uc 

..  Mldlaiid...  May  i 

akol  Ueorirta  tUvkltay 

Btralot  N.J.  April 

Bttal  Paelfle.  March.  .. 

fnAftav.  April 

Cbar.  A  W.  Car.  February . 

.  A  Uhlo Istwk  J  'ne 

.Bar.Au.ii  April 

AKaM.IU.  InwkJ'ne 
UL  Went'B  itbvkMay 
"U.A8t.P.  latwkJ'ae 
AirthWn.  April.. 
AMo.  Pao.  April.. 
reo.A8t.L.  May... 

al.AP..  May 

_.  P.M.AO.  April 

AW.MIeh.  itawkMay 

.Ok.AUull  April 

,da.  A  Porta.  March 

■ak.AMae.  iMwkMay 

B.O.AT.P.  May 

Paru.  A  V.  JaanarT... 

.OaB.AIto..!ttt«kMay 

^(XB.Gh.ASU.  >4UiwkMay 

PM.AIaM'a.iAprU 

"a  WbML  4thvkMay 

May 

V.AToLMay 

Mooat  Febmary . 

'/AU  May 

ALaka..  May 

AprU I 

ibTd  VaUey  April 

T.ABIoUr    UtvkJ'M 

PMM.AKan.C  sawkMay 

M.I(.AW..May 

CBap.AW    iibwkMay 
'Maeklaa.  April... 

KBA-AAU 

..aJaLAKa.1 

B(W 

apnnii> 


16.393 
85.778 
M,a8S 


18M. 


14.738 
35.S85 
47.013 


/•K.1  !•£«<•«<  I>at*. 


1897. 


71.106 
616.004 
186,771 


91.918  97.143       638.609 

89.609!       33.999       337,144 

30.368  45.23(J        313.364 

198.917  193.134       725,660 

18.868  22,0391       537.834 

7.791  7,1471         23,082 

2.510.499  2,203,270    9,484,008 

151,415  1283571       439,023 

40,064  85.186' 

9,416  9.3201 

870.390  325,3741 

8,7«9  8,130 

18,343  19,614 

82.7U0  35,553 


1,963.955  1,954.1 19 
113,246     108,472 


1,935 

1.700 

44.893 

87.762 

51,053 

115.248' 

4U9.0O< 

2.458 

102,172, 

936,770 

1.003.7291 

48.074 

81,809 

183.481 


13&3 

1.651 

46.820 

86.820 

40,406 

118,883: 

403,0O<' 

2,936 

98,7801 

947,807 

953,150 

45,290 

84.313 

189,»14 


186,991 

218,309 

961,101 

15,442 

53,030 

108,505 

7,814,079 

2,493,678 

194,968 


1896. 


• 

61.199 
668.603 
166.014 

630.131 
213.799 
313.795 
754.985 
483.895 
23.^32 
9,171,548 

385.0  5 
172.614 
225.663 

920.1  ^.'S 
13,532 
68,832 

112.777 
7,326.344 
2,562,631 

169.272 


lBd.Deo.A  Wen.  3d  wk  May 

lad.  111.  A  Iowa  April 

lB.AOt.NorUi'D  utwkj'ne 
llntaroo.  (Hex.)  Wk.Mar32 
Iowa  Oentral...;ithwkMay 

Iron  RaUway.  .  May 

Jaok.  T.4  K.  W.  April 

Jameat'D  AL.  B . 'January. . . 
KaaawhaAMlota  4tlnvkMay 
K.O.F.8oottA.M.  «tbwkMny 
K.aMem.ABlr.  «tbwkMay 

Kan.O.M.W....  May 

KacOltyAOm.  4tbwkMay 
K.UPltta.  AG..  UtwkJ'ne 
KaiLO. Bub. Belt  UtwkJ'ne 
Keokuk  A  We«t.  Sd  wk  May 
L.  Brie  All* Bo. 'May 


3.675.824  2.611.759 

87,610       70.400 

185.91' 9     1 16.395 

609,110     580,772 


7,047 

188.112 

1,274,814 

171.8551 

1.506,416 

8,14-.822 

21,918! 

2,046,346 

8.524,139 

2,66».8K3 

340,141 

161,624 

4,630,848 

11.113,65  < 

1.705,206 

1.8b6.729 


7,213 

142.342 

l,256.7l»'2 

146.422 

1,780,829 

7,8»>7.'l32 

19.751 

2.0f6.742 

8.712,973 

2,689.889 

223.028 

l{iO,K9li 

4.:il^(i,(»33 

10,415,921 

1,670.135 

l,Ht'9,7'42 


11,639,031  12,589,91 8 
8,884,8431  9.888,970 


4lbwkMay 

M»y  

April 

March. 


■Taaa.AlBd'Blli-  tthwkMay 
•*aaa.«itte)i..  4UiwkMay 


_*aaa.«iue)i. 

Rraa«*.AT.  U 
taaburn. 

VtlaVAirMar<i 
Pta.l'eBt.A  I'rn 
FVW'tiiAl>na.l' 
n  W  a  Hiu  ur 
«•«■   A  Att.  U 

OaonlaBB 


4UiwkMay 
ttbwkMay 

April 

tthwkMay 
itbwkMay 
tibwkMay 

May 

May 

«tbwkMay 
4ibwkMay 


Bwtaia  A  A 

O^Owna  A  .Vo  AprU... 
«aa.to.AK)a..  May 


•t.Ba>AlBd. 


tibwkMay 
4lb«kMay 
tibwkMay 
«ib->kMay 


P1.W 

Trarnaruty 
Maa.U.  k.AI 
Tot  all  Una*  tibwkMay 
Otaad  Trunk...  tthwkMay 
OUcAiir  Tr  3d  wk  May 
l»M.(tT.II.*M  .MwkMa> 
OlikJtaa.AMac  34l  wk  May 
fMjft.£Miuk  lidwkMa> 
Onai  Motia'b-  , 

•I.  P.M.  A  U    May 

luwtorMloa.  'May 

MaalanaOcBI.'May 

TMatatvai.iMai 

VsMMLC^Mar 

'OCMtaja  (Mar 

'T<ai.AWa  April 

*T9tJOm  March 

L>atral>  Mar 


UtwkJ'ne 

May. 

April 

May. 

May. 

4tbwkMay 

ttbwk.May 

ItbwkMay 

May 

May 

4tbwkMay 

latwkJ'ne 

April 

larwkj'ne 

March. 

Wk.May22 

SdwkHay 


L.  Brie  *  West 
Lehi^AHud.. 
Lez'gtonAEaat. 
Longlaland  — 
Loa  Ask.  Term. 
Loula.ET.A8t.L 
U>n.  H.  A  Bt.  L. 
Loulay.ANaabr. 
Maoon&Blrm.. 

Manlatlque 

MemphlaAOhaa 
tMexloanOent.. 

Sezloan  Inter'L 
lex.  National, 
ex.  Northern. 
(Mexican  B'way 

Mexloao  Bo 

Mloneap.ASt.  L.  |  latwk  J  'oe 
M.8t.P.&8.8LM.  UthwkMay 
Mo.  Kan.  A  Tex.  latwk  J'ne 
Mo.Pao.&IronM  utwk  J'ne 
Central  Ur'cb.i  intwk  J'ne 

Total jlstwkj'ne 

Mobile*  Blrm. .  4thwkMay 

Mobile*  Ohio..  I  May 

Mont.*  Mex.01f  Hay 

Na*h.Cb.*8t.L.  April 

NoL  AFt.Bh'p'u  Ffliniary  . 

Nevada Oentral.  March 

N.Y.C.*H.  R..  May 

N.Y.Ont.AW..  UtwkJ'ne 

N.Y.SuM.&W..' April 

Norfolk  *  WeetUtbwkMay 
Northes'n  (Qa.) .  I  February  . 
Nortbes'n  (8.  C.)  February  . 

North'n  fentral  April 

Norili'n  Pacltlo  I  ituwkMay 

Oconee  *  West.  April 

Ohio  River UthwkMay 

Ohio RIv.AOhaa  March 

Ohio BoutUom..  May 

Ohio  Valley 'January... 


1896. 


8.518 
70.863 
48,600 
49,317 
43,197 

8,031 

S.S18 

13,864 

108,927 

81,937 

34.888 

6,077 

36,577 

13,138 

6.841 

4.203 

67,775 

99,318 

20.981 

841,873 

8.847 

89,567 

11,578 

562,760 

4,007 

9JI26 

46.755 

258 />93 

383.892 

96,065 

67,706 

69.000 

16,000 

37.607 

89.821 

159.04* 

366.000 

16.001. 

382.00O 

7,603 

838,826 

120.126 

393,2'29 

9,375 

2.345 


8.<)88 
66.066 
47,611 
49,338 
43,8.^7 

8.769 
39,649 


/•a.  1  to  £«4m<  i>«l«> 


1897. 


8.988 

86.894 

38.070 

20.513 

1,703 

11,088 

10.014 

7,875 

3,789 

•7,411 

86,859 

19.383 

847.645 

6,353 

88,446 

11.393 

601,061 

8.997 

10,515 

83.436 

169.556 

339.498 
83,010 
78.493 
66.000 
8,778 
87,498 
87,tj05 

168.b68 

356,001 
I3,00< 

371,0O< 

e.ss9 

815.628 
90,818 

373.030 
5,0O(> 
2.059 


18««. 


3.808.730  3,704.6-0 


llfi.768 

176,9^1 

1,396,240 

1,031.151 

613.330 

15,539 

115.760 

8,813 

197.549 

1,854.467 

494.374 

149.491 

91,609 

764.787 

173.024 

140,116 

38.943 

1.408,611 

134,931 

65.666 

1.386.803 

81,390 

645.613 

175,328 

8,117,599 

34,811 

44,616 

827,070 

6,789.698 

1.048,365 

3,540,868 

167.120 

1,451,500 

383,696 

750,186 

1,383,761 

4,442,626 

9.263,000 

420,UO< 

9.683,000 

128.251 

1,578,347 

582,467 

1,642,466 

19,1'29 

7,8Jl 


• 
176,93A, 
388.199 
1.364.08*. 
867,881 
771.186 
80,508 
119,479 


198.746 

1,750,687 

455,989 

106,560 

38,831 

858,98» 

119,118 

160,463 

36,768 

1.475368 

161,843 

69,071 

1,209.593 

87,531 

683,746 

180.752 

8,022,242 

34,2h1 

53,986 

510,786 

4.367,768 

981,968 

9/>53,13& 

387,669 

1,190.600 

306,61ft 

775.188 

1,318.140 

4.608,788 

8,931,266 

294,881 

9,226.14» 

112,261 

1,466,880 

476,88» 

1.660,911 

9,347 

5,697 


8.906,610  8,440.686    , 

66.623       63,896       28  ,095 1  2e8,-228 

66.889       70.24.')       385.3b9  38»,0k3 

1.302.489  1.201.242    5.653338  6.938,3H!I 

618.866     506,273:   2.136,468  2,265,5.^7 

86.118       81.148       608.410  S98,-J89 

83,960       703tt7       868338  374,686 

4.166         4.721          13.049  13,580 

13,084       11,278       233.360,  239.468 

804,896     284,458    1.419.960,  1,371,651 

17,6.%2        21,558          17,652  21,553 

17.634;      22,585       253,291  262,998' 

870,040     823.563    5,305.358  5,151,058 

120.098     136.104       522.999  578.261 

32.S.'SO!      48,009       477,993  541,436 

1-23.918     166,018       646,106  777,980 

190,296     186.613       903,063  1,032.581 

11.6521     88,776         

61,853       63,818       801,910  993,083 

9,000 1         1,300            7.300  4.800 

9481         1,108            2,972  4,440 

56,110!      64.78U       220.830  249.649 

l'.>3.500i    139,200    2,676,389  9,937.577 

3,900l         2,140         56,763  43,602 

80,175       84,345       158345  180,345 

88.4371      25,035       490.730  443,8.'>5 

433371      44305       171.660  175,943 

40387'      77.701        552,694  793.470 

79,160       96,589;       458,855  643.345 

1,416,567  8.446,7951  9,272,436  9,428,752 

6,076^     5.1791         13.782  14,577 

7.536          5393!       103,953  120.Hia 

2309         3,352          29.179  41,783 

35.776       34,064|       405,036  450,362 

653.740     600.137    2,118.246'  3.276,147 

.  t'2.995        63.229    1.09i',9'29  1,1-27.103 

6*^476       BO,lt77    1,008,223  9'27,7'2.. 

90,745        ir>,777       405.921  3H.'>,455 

18,563'       163521       120,244  l'29,.'i04 

6'.'*             9.'»9!           3.54.i  4.374 

83.071       35,782:      631.8911  608,800 

33,3<>4        19,0UU|      412,704  207,341 

69.2211      40,O92l      81)-,62:<l  270,817 

66,M)3       71341        337.942  857,887 

43.070       41.9t0       741.093  803,6.tl 

9.U8H          9.049        159.359  17.-',H28 

',87          1341          15,284  111.328 

8.6U8:         3.148          4V,687  52,706 

57.141        54378        3.-|-<,423  l.U5l..'^13 

486356     483.578    6,869,28^  6,80H,'143 

53343       61.746    1,I17,54.^  1,267..'<28 

ie3>6        16,-203        359,344  3:i2,.'^l<.< 

3.483          9,407          40,443  50,735 

9.138          1328!         40,025  34.508 

4,681,464  4,988,004 

530,457  UOH.oea 

777,141  775,188 

6,379  063  6,373,155 

47,715  81,91.'> 

18,845  16.38.'> 

18313  15.831 

747.600  731,779 

n79t4.Vi  >  1644t;>4  t8.904360  1 8.683.933 


April 

May 

AprU 

March.... 

April 

latwkJ'ne 

April 

Marcli 

April 

April 

AprU 

April 

April 

*-J"-" 


Oregon  Imp.  Co 

OreK.KK.&Nav 

OreK.  8h.  Line.. 

PaoIUoMaU 

Pennayivania). 

Peoria  Dec.  AEv. 

PetcrHburtt 

Phlla.  A  Erie.... 

PbllA.  A  Head... 
Coal  A  Ir.Co.. 
Tot.  both  Co'B. 

Ph.Bead.AN.E. 

PhU.  Wllm.  A  B. 

Pltta.C.O.ABt.L.  _     _ 

Pltta.Llsb.AW'n  May 

Pitta.  BeB.*li.K.'May 

Plttab.A  We«'n.!4thwkMay 
Pitta. CLATol.  4thwkMay 
Pitta.  Pa.AF.  4thwkMay 
Total  By  stem.,  lotwkj'ue 

Pltt.YounK.AA.  April 

SuineyO.AK.C.  May 
Ich.Fr'kBb&P.I  April... 

RIcb.&l'eterab.lAiiril 

Rio  Or.  Soiith'n.  jiBtwk  J'ne 
Bio  Or'de West.  UtwkJ'ne 
St.Joa.Aar.  I... '4tbwkMay 

8t.L.  Ch.A  St.  P.  May 

8t.L.Ken'elA8o.  May 

Bt-L  *8an  l-"ran.  April 

Btl. Houthwest    UtwkJ'ne 


68.889 

157,949 

212,415 

5,748 

61,873 

482,095 

466,803 

2.215 

20.035 

18,762 

53,302 

27,287 

281.367 

375,820 

438,896 

413.801 

5,011.97-,< 

16,823 

59.665 

290,621 

1,654313 


76,289 

170,012 

300.611 

6.8.^5 

60,440 

493.819 

414,123 

2,399 

21,650 

17,780 

58,869 

28i.502 

331,538 

444,780 

86 1,9..  7 

6,132.372 

14,349 

53,373 

275,608 

1  635.-261 


17,446,963  17,401,439 
1,481,914    1.445,020 

844.742        

4,216,555 
11.177 


1304,693  1,120,446' 

169.02^      143,882 

164,701      100,37(1 

l.«l8,409  1.430.678 

11,144  8,907 

8.914  8,025 

a3.'^0  4.465 

270333     339303: 


BtPaulADul..  May 

8anAut.AA.P.  April 

8anFran.AN.P.  May 

Bav.  Fla.AWeat.  April 

Beab'rd  Air  Line  AprU 

Bher.Uhrev.ABo.  4tliwkMay 
BU.Bprs.O.  AO.  March. 

BUverton December. 

80.  Car.  A  Oa.  . .  May 

8o.lluvenAKai<l  May 

80.  PaclBc  Co.  - 

Ual.llur.JiB.A  March.... 

LoulB'a.  Went.  March 

Morftan'BLAT.  Muruh — 

N.Y.T.  AMex.  March... 

Tex.AM.Orl..  March 

AtL Prop'tea.»  March.... 

Paclflo  Byatem  March — 
Total  o»aU>  April 

80.  Pao.ofCal.  .^la^ch 

Bo.l'ac.ofAriz.  March 

bo.l'BC.ofN.M.  March. 

.Ndriliern  Ky..  March. 
BoulhemRy....  ItliwkMny 
Bpok.K'laANor.  February 

8tonyCl.AC.Mt.  April 

Buiuiult  Branch.  April 

L,yk.Val.Coal.  April 

Tot'l  both  Co'B  April 

Texaa  Central..  4tbwkMay 
TexaaAPaoitlo.  latwkJ'ne 
Tex.8.V.AN.W.  May 
Tol.AOhloCent  UtwkJ'ne 
Tol.  P.  &  West..  tthwkMay 
Tol.m.  L.AK.C.  latwkJ'ne 


1.088  892  1,403  964 

2,642,706  "  -  °"  '"" 

46,204 

781,378 

1,057,654 

3.240 

54.350 

50,040 

34.463 

12.704 

56,073 

87,940 

35.077 

66,876 

33.704 

i7,716 

40,100 

25,000 

22,057 

8.389 

478,200 

71.000 

118.1S9 

207.149 

69.098 

257.937 

303.328 

9.201 

18.0-25 

3.554 

75,130 

1,546 

874.166 

89,330 

447,722 

19834 

139.413 

/ 1079178 

3.504.489 

3.845674 

789.311 

2^9,020 

1-26,171 

104,613 

460,035 

46,149 

1,403 

61,837 

57.461 

119.302 

3,643 

98.819 

2,0x6 

82,912 

2-2.577 

40.740 


3,089,235 

62.830 

747,873 

1.217,276 

3.386 

58,930 

47,935 

24.376 

11.595 

74.850 

125,811 

28.364 

65.330 

31.265 

8.868 

87,800 

12.000 

22.036 

448.424 

75.300 

109.O15 

153.949, 

68.941 1 

280,062 

•270.816! 

9,196 

17,751 

12.471 

55.832 

1,536 

893.519 

77,401 

395.672 

13.174 

107.651 

^998.962 

2  503  420 


668.943 

4,669399 

12,960 

114.289       114.837 

2,082354    1,962.768 

6,056,'i31    e.27t<.199 

11,6M  11,291 

347,'"i87        888,970 

63,589  55.079 

386,751        810.866 

37,287         

987,089    1.030,866 

1,654,897    1,559,047 

1,625,884    1. 604.296 

1.183.7791       999397 

19.818.809  20.028.009 

369.773,   858,676 

198.756   194.818 

826,050   811.885 

6,135,355  6.888,754 

5,548,752!  6,365,508 

11,684,107,12,754,357 


178,606 

4,880.405 
18.928 
312.049 
61-2,716 
802.837 
104,168 

1,080,619 
384,2611 
117,420 
320.691 
112,198 
146.958 
958,528 
434.381 
117,818 
20,132 

1.892.533 

1,815,700 
497,326 
632.305 
363.536 

1,130,078 

lioiao 

40.705 
53,260 

"8,852 

1,099,999 

262  6-27 

13059-23 

68,808 

889,426 

^3,159.628 

7.008.^71 


8,720,049  14,581,619 
83 1, 597 1  3,171,303 


204,3  27| 
99.828, 

153.844! 

4l7.147i 

20.00.=) 

I.OO2I 

H'2,«(t3, 

77,890 

1U0.>'83 

4  012 

88.119 

2,504 

30,&82 

21,440, 

39,889 


644,104 

332.508 

450,588 

7,797.095 

92,804 

4  005 

267.543 

363.600 

531.143 

84,927 

2,721.8-27 

18.190 

696,598 

349,738 

889,327 


210,634 

4,841383 
17.330 
247,657 
662,378 
333,151 
106,637 

1,170  956 
859.224 
128,089 
237,036 
114,479 
186.496 
936,663 
241,654 
114,319 

1.939,766 

1.934,804 

600,383 

551,619 

271.i74 

1,153,843 

108.971 
48.198 
77.140 

■6.718 

1.258,952 

250.229 

1,300.286 

49,546 

335,952 

/  3,228,526 

7851,290 

14,789,399 

2,480,738 

643,891 

309.786 

464361 

7.465.4T0 

61,783 

4,802 

825,538 

303.746 

629,270 

92,492 

2,645,168 

12,620 

7.'>2,188 

400,640 

8'.:  8388 
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Latest  Orott  Hamingt 


Vnlon  Paoiflo— 
Aoh.Col.A  P. )  1 
Ach.J.C.&Wj 
Cent.Braiirb.« 
Cen.Br.AL'dL 
fir'd  total. "c 

■Dn.P.Den.*G.. 
Union  P.  RR.. 

Wabash 

WtMJO  i  NortUw.  j 

W.  Jersevtfc  Sea'e 

W.V.C'en.&  Pitts 

West  Va.A  Pitts. 

Western  of  Ala.. 

Weet.N.Y.  &  Pa. 

Wbeel.  .feL.  Erie 

Wil.  Col.  &  Aug. 

Wisconsin  Cent. 

Wrightsy.&Ten. 


Wukor  Mo 

1897. 

1896. 

• 

• 

March 

37,384 

24,169 

2a  wk  May 

14,000 

10,000 

March 

87,569 

52.643 

.March 

1,366.040 

l,232.7S.'S 

4tliHkMay 

86,912 

75,168 

.March 

1,130,211 

1,071,907 

IstwkJ'ne 

224,261' 

2-28,3  3J 

March 

19,977 

20,62a 

Ai.ril 

191,074 

196.511 

March 

97,607 

11  2.971 

March 

33,0.S:- 

29,414 

April 

45,571 

:-iw.3-i9 

4tbwkMay 

64.900 

76,300 

Istwk  J'no 

19,98fi 

28.?87 

February 

66,938 

65,220 

Istwk  J'ne 

8J,944 

96,160 

April 

5,3S9 

6.243 

Jan.  1  to  Latett  Date. 


1897. 

1896. 

S 

S 

110,038 

72.378 

356,646 

247,919 

•.'56,646 

16'<,934 

3,794,81.") 

3.432.938 

1,310,369 

1,197,439 

3,11S,052 

2.934,703 

4,667,1146 

5,O7?,017 

53,615 

60,638 

607,461 

618.659 

259.794 

273,572 

83,395 

35,156 

210,955 

179,360 

1,149,401 

1,108,983 

418,183 

548.599 

130,516 

133,615 

1,645,319 

1,70.'>,011 

27,737 

33.952 

■  Figmes  given  do  not  Include  Oregon  By.  A  NaT.,  Dn.  Pao.  Denver* 
Bull,  Denver  LeadvUle  &  Ounnlgon,  Montana  Union  >nd  Leavenworth 
Topeka  A  Sonth western.  uThesettguTeeinolnderesaltson  easedllnes. 

*  Inolndes  earnings  from  ferries,  etc.,  not  given  separately.  1  Mexl- 
Mm  onrrenoT.  c  Inolndes  only  hall  of  Unes  In  whloh  Union  Paclflo  has 
•  half  Interest 

tf  Inolndes  operations  of  the  Ohio.  Burlington  A  Northern  In  both 
rears. 

I  Covers  results  for  lines  directly  operated  east  of  Plttsbnrir. 

/The  earnings  for  the  fourth  week  of  April  la  1895  were  «1,41 1.000 
Austin*  Northwestern, Central  Texas  Ji  >orthwe8tern  and  Ft.  Worth 

Kew  Orleans. 

tinolades  8t.  Louis  Alton  *  Terre  Haute  tor  all  periods. 

Latest  Uro88  Earnings  by  Weeks.— The  latest  weekly  eam- 
ingc  ui  the  foregoing  are  separately  summed  up  as  Tollowa  : 

For  thp  first  week  of  June  our  i>relimiDary  statement 
oovers  39  roads,  and  shows  o'.IS  per  cent  increase  in  the 
aggregate  over  the  same  week  last  year. 


Ill  week  of  June. 

1897. 

1896. 

9 

Inereate. 

Deerease. 

• 

9 

* 

Ann  Arbor........ 

18,868 
1)3,246 

22  f  39 

3,i:i 

Bait.* Ohio  Southwest 

1081472 

"ii.i'ii 

Oanartian  Paclflo 

469.00) 

403.000 

66,000 

Chesapeake  *  Ohio 

182.491 

189..014 

7,033 

Chleago  *  East.  Illinois. 

87,50< 

70,400 

17.100 

Ohloa<ro  Mllw.  *  St.  Paul. 

6<J9,1 10 

580.772 

28,338 

Denver  *  Klo  Orande.. . 

123,510 

139.200 

15,700 

Intem'l  *  Ot.  North'n   . 

48,f0l 

47,«11 

989 

36,577 

11,08-1 

25,489 

12.138 

10.014 

2,124 

Lake  Erie  *  Western... 

67,77.' 

67,411 

364 

Mexloan  Central 

858,593 

169.55b 

89,037 

MeHoan  National 

96.06."- 

83,010 

13,055 

Minneapolis  *  St.  Louis 

97.6i>7 

37,498 

109 

159.045 

168,968 

9,923 

Ho.  PaoUc  *  Iron  M(.... 

366,001 

358,000 

8,000 

Central  Branch 

16,000 

13,000 

3,00b 

Sew  York  Ont.  *  West'n 

68.889 

76,389 

7,400 

Peoria  Deo.  *  Evansv... 

16.823 

14,349 

2,474 

nttsbnrir  *  Western 

56.073 

74,850 

18,777 

Bio  Oraade  Suuihem... 

7,716 

8,868 

1,152 

BIO  Orande  Weetern.... 

40,100 

37,800 

2,300 

Bt.  Louis  Sonthwciatem.. 

71,000 

75,200 

4,200 

Texas  *  PaclHo 

98.819 

88,149 

10,670 

Toledo  *  Ohio  C<  ntral.. 

32,t*12 

30,562 

2,350 

Tol.  8t.L.*  Kan.  City.. 

40.740 

39,889 

851 

Wabash 

224,260 
19,986 

228.325 
28,387 

4,665 

8.401 

WbaeUng  *  Lake  Erie... 

Wisoonsln  Central 

81,944 

96,160 

14,216 

Total  (29  roads) 

3.461,367 

8,278,881 

277,024 

94,038 

Rett  ncrease  (5-58  p.  e.).. 

..„ 

182.986 

^ 

For  the  fourth  week  of  May  our  final  statement  covers 
75  roads,  and  shows  8*44  per  cent  increase  in  the  aggregate 
OTer  the  same  week  last  year. 


Uh  week  of  Hay. 

1897. 

1896. 

Jnerea$e. 

Dtereate. 

9 

9 

9 

9 

TttTlj  reported  (80  r'ds) 

4,410.539 

8,972,000 

509,785 

71,246 

Alabama  Uv  Southern.. 

35.773 

35,585 

189 

Bait.  *  Ohio  Soufiwest.. 

147,774 

144.396 

3,378 

BnrL  Ced.  Rap.  *  Noith. 

115,243 

118,>88 

3,635 

Central  of  Oeorid* 

102,17-/ 

98,781 

3,392 

Chicago  Oreat  Western.. 

135,999 

116.395 

19,604 

Chlo.  *  West  Michigan . . . 

36,113 

31.143 

4,970 

Oleve.  Canton  *  South'n 

17,634 

22,586 

4,951 

Oleve.  Cln.  Chic.  *  8t.  L. . 

370,040 

323.563 

46,477 

Olev.  Lorain  *  Wheeling 

32.650 

48,009 

15,459 

Detroit  Or.  Rap.  *  Weat. 

28,437 

25,035 

3,402 

Dolnth  S.  a.  *  Atlantia. . . 

40.887 

77,791 

36.904 

Brans V.  *  Indianapolis. 

7,525 

6,893 

1,632 

Bransv.  *  Riohmond 

2.209 

2.352 

143 

Bvansv.  *  Terre  Haute.. 

25,776 

24,084 

1,692 

VUnt*  Pere  Harqaetts 

62,995 

63,229 

234 

na.  Cent.  *  Peninsular.. 

62,476 

60.977 

11,499 

■>•■->>• 

Ft.  Worth  A  Denv.  City. 

20,745 

15.777 

4,968 

33.071 

25,782 

7,289 

Grand  Baplds  *  Indiana 
On.  Bloh.  *  Ft.  Wayne 

43,670 

41,940 

1,730 



9,986 

9,049 

937 

787 

1,241 

454 

Mns.  Ur.  Rapids  *  Ind. 

2,698 

2,148 

550 

Vrand  Tmnk  of  Canada. 

486,856 

483,578 

3,278 

Kan.  «lty  Ft.  8.  *  Mem.. 

108.927 

86,894 

22,033 

Kan.  City  Mem.  *  Blrm. 
Kansas  City  *  Omaha. .. 

31.927 

23,070 

8.857 

6,077 

1.703 

4.374 

lA>alsy.  Eransv.  *  St.  L. . 

39.567 

38,446 

1,121 

.....••• 

Louisville  Heud.*  St.L.. 

11,.578 

11,293 

•/85 

LonlsvlUe  *NaahvUle... 

662,760 

50)  ,064 

61,696 

Memphis  *  Charleston.. 

46,755 

33,426 

13,329 

Mlnn.8t.P.  *B.  8.M.... 

89,321 

87,605 

1,716 

Mo,  Kansas  *  Texas 

231,127 

242,437 

11.300 

MotiUe  *  Birmingham... 

7.603 

6,339 

1,264 

■.  Y  Ontario  *  Western 

96,825 

106,130 

9,305 

BTorfolk  *  Western. 

212,415 

200,611 

11,804 

466.803 
87,207 

414,123 
83,906 

62,630 
8,301 

Flttsborg  *  Western..... 

Rio  Orande  Western 

73,500 

75,700 

2,200 

Bhennan  Bbreve.  *  8o... 

9,201 

9,198 

3 

Bonthern  RaUwar 

469,035 

417,147 

51,888 

4(A  week  of  May. 


Texas  Central 

Toledo  Peoria  A  West'n.. 
roU  St.  L.  &  Kan.  City... 
Un.  Pao.  Den.  *  O-olf.... 
Western  N.  Y.  &  Penn... 

Total  75  roadsi 

■latin •-"'>'■'■  '8'4t  p.  -^  1. 


1897. 


3,643 
22,577 
55,145 
86.912 
64,900 


1896. 


4,012 
21.410 
58,020 
75.16-1 
76,300 


9,015,765    8,314,237 


Inereate. 


1,137 
ii'.744 


872,003 
701,528 


Decrease. 


369 


170,475 


Net  Earnings  Honthly  to  Latest  Dates.— The  table  follow- 
ing shows  the  net  earnings  of  Steam  railroads  reported  thia 
week.  A  full  detailed  statement,  including  all  roads  from 
which  monthly  returns  can  be  obtained,  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chronicle  of  May  33, 1897.  The  next  will 
appear  in  the  issue  of  June  19,  1897. 

. Qrof  Hamingt. . . —  Xet  Eamingi.-^^, 


1897.  1896. 

Atlantic  &  Danv'eaApr.         51,154  51.829 

Jan.  1  to  Apr.  30 174,779  182,138 

July  1  to  Apr  30 451,913  478,356 

Burl.Ced.R.  *No.a..Apr.      254,094  295,408 

Jan.  I  to  Apr.  30 1,189,335  1,444,772 

Chicago  A  No.  Pao...  A.pr.         65.623  63,896 

Jan.  1  to  Apr.  30 280.095  268,221 

Ohlc.  A  West  Mich. ..Apr.      130.222  124,897 

Jau.  1  to  Apr.  30 490,638  489,903 

Choctaw  Okla.  A  G.  Apr.         82,980  70,367 

Jan.  1  to  Apr.  30 363.328  374,536 

Nov.  1  to  Apr.  30 621.053  587,529 

Det  Qd.  Rap.  A  W.a.Apr.       107.816  96.825 

Jan.  1  to  Apr.  30 393,651  356,408 

Detroit  A  Maok'a.a..Apr.        43,837  44,905 

Jan.  1  to  Apr.  31) 171, H60  175,943 

Julv  1  to  Apr.  30 314.070  352,117 

Bd.El.  ni.  Oo.,BklyD.May        66.083  61,473 

Jan.  1  to  .May  31 359,363  336,459 

FllntAPereMarq.a.Apr.      236,491  223,472 

Jan.  1  to  Apr.  30 901,530  921,546 

minots  Central. a... Apr.  1,623.641  1.638,711 

Jau.  1  to  Apr.  30 7.109,8ai  7,039.479 

July  1  to  Apr.  30.  ...18,561,879  18,638,274 

180,348  54,405 


Kan.  City  Pitts.  A  Q.Apr. 

Laolede  Gas-L.  Uo...  May       

Jau.  1  to  May  31 

Mexloan  Telephone. .  Apr.        10,420 

Miir.  1  tj  Apr.  30 20,810 

Norfolk  A  Weat'n.a . .  Apr.      799,949 

Jan.  1  to  Apr.  30 3,380.029 

Oct.  ItoApr.  30 6,170,003 

Oregon  Imp.  Co.a....  Apr.      281,367 

Jan.  I  to  Apr.  30 937,089 

Deo.  1  to  Apr.  30 1,244,035 

Oregon  Short  Line.  b.  Apr.      433,396 

Jan.  1  to  Apr.  30.....    1,625,684 
Feorla  Dec.  4  E v. . . .  Mar.        67,528 

Jan.  1  to  Mar.  31 ,     217,409 

PhU.  Bead.  A  N.Eng..  Apr.        46,204 

Jan.  1  to  Apr.  30 179,605 

W.Virginia*  Pittsb.. Mar.        33.053 

Jan.  1  to  Mar.  31 83,395 

July  1  to  Mar.  31 23^,531 


10,160 

20,560 

938,194 

3,778.9J1 

6,583,940 

281,502 

1,0.10,856 

1,271,184 

444,780 

1,601,225 

72,194 

217,953 

52.336 

210,634 

29,414 

85,156 

293,762 


1897. 

$ 
18,129 
47,906 

115,677 
66,631 

420,231 
51,713 

222,798 
29,511 
97.082 
16,0.54 
9i),973 

178,900 
29,013 
74,625 
10,764 
56,968 
82,464 
27,794 

167,291 
55,202 

215. -(34 

361.218 

2.20  ).3  >2 

6,628,949 

70,336 

59.036 

349,036 
3,621 
7,933 

196,625 

957.6tt0 

1.730,006 

40,050 

91,468 

132,215 

242,915 

733.372 
11.546 
54,336 
14,323 
57,092 
15,397 
36.558 

145,155 


1896. 

9 
16,285 
39.910 

116,671 
68,992 

502,571 
41,112 

183,876 
25,068 
74.783 
14,785 
75,508 

118,821 
17,077 
43,766 
17,715 
67,352 

115,375 
25,152 

149,843 

51,698 

225.930 

435,221 
2,099,186 
6,305,432 

8,887 

48,6'.2e 

315,112 

3,012 

6,387 

140,763 

764,861 

1,402,437 

27,305 

50.906 

46,393 

234,136 

772.217 

18,922 

69,799 

14,846 

55,479 

15,594 

45,010 

170,426 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Sarplas.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  iS;c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

-  Inter' t,renlali,ite.-~  —Bat.  of  Set  Xamt.-^ 


1897. 

Boadt.  9 

Ohio.  AW.  Mich Apr.  33,908 

Jan.  1  to  Apr.  30 137,810 

Choc.  Okl.  4  Gulf Apr.         19,000 

Nov.  1  to  Apr.  30 114,000 

Det.  Od.Rap.A  Weat.  Apr.  15.841 

Jan.  1  to  Apr.  30 63.443 

Flint  *  Pere  Marq. ..  Apr.  53,576 

Jan.  1  to  Apr.  30 212,810 


1896.  1897.  1896. 

33.672  d6r.4,397  def.8,604 

135,255  def.40.728  de(.60.473 

def.2,948    

64,950    

16,251  13,177  826 

11,182    

51.376  1,626  323 

201,508  3,024  21,022 


STREET  BAILWAVS  AND  TRACTION  COXPANIES. 

The  following  table  shews  the  gross  earnings  for  the  latest 
pei'iod  of  all  street  railways  from  whiofa  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  airangement  of  the  table  is 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    AND    TRACTION    COMPANIES. 


1186 


THE    (JHR(>N1CLF. 


jVoL.  LXIV. 


M^mtnffm, 


.Jot*,  i  h>i^»«*  i'fi' 


!Mfe«>Jf^ 


U»7. 


.  PsUtr.A  K 
I  St.  Rt.  (U.i 

kV.OMBLUcbtA 

■UMt  K> 

D»»T»»  f*i».  Tnmw 
OMnmaa'Ba'BI.Rr. 
lllltiM.K)r 


Marck. 

Manh.....  IS.SI» 

April I.eM 

AprU 1«8,8I7 

April a.002 

)Uy 4«,t70 

April I  >3,00!l 


April 8,330 

April      ..  '  »7.19 

lolwkJ'ne:  SO.Ml 

AprU S3.788 


,-  li- 

iBt .. 

>cac«.Bt.Kr 

~      o(.  ot 

■wtkAtlMwra... 

jSi  By.  (iva.i 

III  Lav.  A  H»T 

MatiMi.  iK  MUM  ci  t  r  < 
llMI».W.M«e(lhlc.) 

KwctHMrjr  »t.  Kr 
tCMimtccl  Kir.. 
llMwa  KiM.  <l)-klrni 
Ifovbarch  Kleoirio.. 
•e«  KoiclaiKl  ML- 
WlacbMter  Ave... 
FllB'tb  *  Klonlnn 

lolm) 

>*«  l.<>n4loii  nt  Hv. . 
„, n-., 

o. 

misb.  KUBob.  Kl.Ky. 
ro'baei.*!''  A  *'«pp.  K. 

■eCDTlk. 

■anotoo  .V  t.i>n>iiii<iv^ 

MrUltoii  A  HutKtuu..' 
•armDWD  Katlwsv 

■WOWl    .\  ■■  --     -Ml 

mfnmtr 


I0.A(8 

».79« 

14^59 

».720 

S«4 

April I  1S.674 


MmcIi. 

Ajirtl. 

aureb 


March... 

April. 


April ' 

April ; 

April 

April 

April 

IstwkJ'nv 

April 

April 

April 

April 

April 


March... 
March... 
March... 
April.... 
^'  1 V 


WftiemK 


I  UhUIr   f.l  c.  K)- 

TklTd  AT*.  (H.  r.) 

Starorw  R) 

Tvin  Otr  Kap.  Tran 
UnloD  (X.  Bedfonl). . 
Oollcd  TiacL  iHroT.! 
DDK.  Trac  tilc«illiiKI 

WakplirKl  A  Mono 

Ratati  OTJ  TnoUon.. 
WbrWiDK   K%Ulr»T... 

WUkMh.  A  Wy.  Vallay 


ill 

A,.ia 

AprU 

«pril 

Kvliroary . 
Man'h..... 

April 

April 

April 

April 

April 

April 

April 

April 

March 

May 

April 

April 

April 

M*y 

April 

April 

April 

April 


9,737 

4,04 1 

7.S«I 

e,<64 

81,4^0 

3tl,Oj7 

70.921 

4.S7t 

103,146 

111,683 

14.89A 
3.142 

17,037 

S.O.)! 

119,477 

ll^,30.^ 

1,X09 

8tt.l84 
8.7  6 
6.161 

63.287 
6.695 
4.300 
3,853 
4.<Mi3, 

36.4871 

174.817 

3,672 

S4.&tl 

>  1,52 1 1 

"h3,462' 
153,811, 

17.0»< 
134,014 

18.203 
4,20t- 

18,S3; 

12,34V 

85,537 


1896.        18". 


13.711 

1.685 

13k,S0« 


68.169 
>6.6IM 

7.9SS 
89.SS3 
20.078 
35,109 
I7.06f 
11,851 
lS.53ti 

S.667 

673 

16.08f 

9,318 
4.185 
9.186 
6,C96 
30.741 
35,001 


4,888 

87.46^ 

117,673 

5,746 

14,388 
3,06 '< 

16,40 

2.917 

123.504 

1^4.701 

1,274 

85,-<10 
1,377 
H.S44 

68.783 
6.931 
4,2^7 


26,30» 

176,817 

3,i81 

S'-.3»l 

11.554 

'83.015 
IGl  070 

137,048 
19.480 
4,105 
Ir.lUH 
lM.t>>i8 
37.722 


• 

S9S.076 

88.340 

5.94V 

i  0.569 

ssa.0B7 

87.0)8 

81.033 

814.831 

435.557 

181.983 

48,56'/ 

89,234 

44,17 

10.644 
3,033 

57.967 

8«,S70 

15.231- 

31,751 

2e,24u 

114,451 

725,042 


16,I0< 
39/,076 
476.231 

19.041 

43.076 

6,040 

43,116 

11.016 

54l,l»3 

498.745 

4.160 

95.235 

10.489 

'<  3.043 

'iV.oVs 

15.139 

18,384 

105.397 

209.116 

10,115 

13o,736 

45,741 

567,117 

380,133 

60.<,l)t3 

64.03'^ 

512,513 

05,734 

14.554 

72,545 

4t),031 

147,3«)6 


1896. 

f 
833,154 
3K.<>83 

5.967 
504.175 

859.121 
87.628 

33.387 

223.118 

41.^,150 

Ijli,40'> 

48,143 

43,872 

39,)^  46 

10.415 

2,246 

69,437 

84,743 
15,410 

87.008 

22,263 

110388 

7i3,7k7 


Port  Worth  ft  Danrer  City  Rj. 

f Report  for  Iht  ytar  ending  Dee.  St,  1S9€J 

This  road  wis  operaf'd  by  ReoriT<>r  MorKan  Joam  until 
No».  I.  1886.  wb»a  the  Rforiver  wan  di8ch«rK<>(l  and  the  com- 
P«By  •Munitd  poMneiui  ,  arraDftemenla  haciiii;  ht^n  intde 
with  the  flmt  nior'KaK**  bondholdTa  (»^  V.  68,  p.  75)  for  a 
rt'iiuciion  of  itit"r»»'.  (rom  6  to  4  pt-r  oeot  for  ti»e  ypari  and  a 
H«>m<-iiient  cf  overdue  inlt-rett. 

Under  date  of  October,  IWW.  (he  Receiver  report  a: 

0«ttrra/-"  The  loadbod  la  Inezorlleut  condllloD.bi'iDir  woll  tlrdand 

I  In  K"<'(l  nurfaoc  and  allKnniniit.      Many  bil<l«e(  U»v«  (wen  rrbiillt,  and 

[  itll  kre  In  «(nod  tbape  and  ooudltlnii.    Tb"  eqn|pni«iit   Im  Id  K»od  rnudl- 

tion,  vrltb  ibeexoeptlon  or  n  number  ot  atock  o«r«,  which  are  old  and 

worn  nut " 

Improctmenf-Thme  hav<(  l>Ken  1.942-86  ton*  of  new  •tf'el  ralla 
laid,  <nistlnR  ♦67,«7^;  and  440  lineal  iiiiI-«  .>f  rUliI  "f  w  .v  f.-npi-  l.ullt, 
<i3<>,<>iij;  new  aide  truck*,  now  Mocli   -  -        il5; 

mlvrellKneouii.  $13,180;  total,  «l3^.4o  ,,<t- 

tPinieniK.    Tbrreare  n<lw.^9  ciirifcquij';  ^        ^    .,    lears 

(quipprd  with  aatnni    '  rn. 

In  anttlement  of  their  aoooant  of 
:  111  Iho  Uril.Mi  l'.iitlli-  n..-j>iv>r-    «I00,- 

.-Ol- 


15.870 
872,060 
104,1  06 

19,865 

42,681 

6,Ut)6 

48,777 

10,629 

f68.671 

49K,009 

3.761 

94,i>32 

5.435 

22,587 

22,164 


101,740 

208,051 

11,342 

136.6I<6 

47.174 

584.54  I 

3k0,V08 

619,586 

62,410 

524,640 

69,698 

13,623 

74,400 

50.761 

149,705 


*  Inaludea  reaolta  on  North  8lde  Traction  Company,  which  waa  leased 
rateuary.  1897  to  the  6ecoml  Are.  TrsoUon  Oo. 

8tr««l  Railway  Net  Earain^— The  folio wioK  table  gives 
the  returaa  uf  Hthski  railway  gcoaa  and  net  earaiogii  received 
Utu  wrrk.  la  reporliag  iheoe  net  earainga  for  the  street  rail- 
ways, weadijpt  (be  same  plaa  as  that  for  the  steam  road.? — 
that  IS.  wu  print  eaoti  week  all  the  returns  received  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  tugviber  all  the  roads  furaishiog  returnn,  and  tba 
lawat  stat4?mem  of  this  Itiad  will  be  found  in  the  Chkoniole 
Of  May  88,  lbtt7.    The  next  will  appear  in  the  issue  of  June 

»,  im. 

. OrouSomiiu*  — ., Het  Kaming:    - 


1897  1896. 

•  • 

(Mambaa(U.)Bt.R7.MAy        49,170  58,169 

Jan.lloMay3I 233.087  3.>W,l2t 

DsiraltCtUuu»'ec.By.May     89.205  93.172 

Jaa.  1  loMayai.  .         414.586  394.172 
V«ttT'«ee,8t.Miuih.A4t.X.ATe.— 

Jaa.  1  to  Mar.  31.             163.838  158.298 

■sraataaACiriHin..  Apr.          3.852  .... 

•c(aat<ni*Ptli*(oa..Apr.     .-    4,663        

Jan.  1  to  Apr.  30 18,3a4        

Julr  1  to  Apr.  30 54.448         

Mateo  island  Electric— 

Jaa.  I  to  Mar.  81.....        31.638        

UHoa  A  Mohawk- 

Jaa.  1  la  Mar.  SI 5.065  5,653 


1897. 

• 

36,086 

121.410 

43.^49 

190.694 

28,105 
1,747 
1.747 
6.670 

22,362 

3,195 
318 


18t>6 
$ 

32,131 
128,386 

39.594 
154,873 

27.489 


dof.74 


ANNUAL    REPORTS. 

Aanaal  llt<{Mirt". — Th«  fol lowing   ia  an  index  to  all  anuii.  1 
••poftaof  si'  i'^ayA  and  mii^celtaneoi  » 

cnmpanlMw  Hince  thi>  l.isi  edition. 

f  th«  l.<«TKi>!..,v.^    .1 ......r.i   ikAii.o  AV  .SlJPPLK«KST8. 

%    Thk  index  do«a  not  include  reporut  in  to-day's  OuKomoLh. 

JUIUMAM  AKO  MiSCBL.  (»■».  aAlLBUAll  AND  MlSOKU  tJo'S  iCon.i 

TWiiaM«4—                            fat*.  Vulume  i;4—                             ymir 

iMlTalapbam TJi     Kr  >kuk  A  Weitcrn i"^-. 

iT-baaJM.    uti    i.,.k,.  ..i,.,r„      ..    _.. ... 


(Mil.  i.|>~ 

,V  Talep wi.' 

81.  IjOUI*         .    H-M 

iiiir 

11 >ni 

■  IP mir 


:lo.... 
'oal... 


..87!,  NW 

7V- 

8I1P 

WlH 

..•49,  IMIS 


*14t'.H92.  tllrn'  w-..r..  : 

I  0  1  Fort  Willi li  • 

lat4T;il  tniKi  iii>: 

»lmliiK  (.f  fino,'  ■ 

^k  Denver  Clly  IVroiiuitl  Ualiw 

stock  of  Fort  Worth  A  Oenvrr  City  Railway. 

Sfafts(;c8.— BtrningK.   pxpenB«-«  and  charges  for  the  year 
compare  with  previous  years  as  follows: 


on- 

-;  1 ...  .1  ui'th 

au<l  «i43.Ui>0  huiiiU  aud  lillOO.OOO 


F.nrningg.—  1896. 

PsKoffiHer $228,774 

FtflifUt <i:8,488 

Mall,  i-xpress,  etc 103.678 

Total $l,Olf,880 

Expttuei  — 

Main,  of  wiiy  and  Btruot'i.  $179,159 

.Main,  of  equipment       127.161 

Conil iici  I DK  transportation  399,705 

Oeneral  62,312 

Taxes 40,682 

Total $SOs»,022 

Net  eari/lnes  «201,8^8 

Other  iLoome 8,861 


1895. 

$i4^,832 

7:<6,718 

107,151 

«1,086.7«I 

$231,192 

129,1104 

409.526 

63,791 

43.4IU 

$976.9^4 

$209,778 

9,3  j  2 


1894. 
$255,463 
069,174 
111,243 

$1.335,87» 

$247,043 

184,278 

519.312 

ti3.659 

34.209 

$1,048,401 
$287,478 


Suipliia $210,722  $219,160 

OKSBBAL  BlL4>0a  SHKBT  DEO.  31.  1896. 
At$rtf.  I  Habililie*. 

Cost  of  road  and  flxt..fl7,4l7,si8    CapitHl  stock. 


Keal  edtato 13,S31 

Accauntc  collectible..  10(),2'(ti 

llllln  ncpivable 2»<,7|.'i| 

MhIbiIhI  and  8uppll«».  3i,n74  i 

lash  OD  hand 270.-2(13 

Inv«Btmrut!i 69fi,l34| 

rruflt  and  1088 58'<,n32 


I'ap.  xik.  Int.  beutioK. 
First  lUiirt.  bonds  .... 
Equip,  triint  bnudM.... 
Ini.  iliii*  and  unpaid.. 

Funileil  interest 

Accouotii  payable 

Int.  (ccru.  net  yet  due 


$6,120,000 

2,5V%,00O 

8,176,000 

160.000 

28,395 

1,203,537 

17H,28l 

29,920 


Total  assets 
-V.  64,  p.  8^. 


..$19,151,152  1 


Total  liabilities..  ..$19,161,162 


GENERAL  INVESTMENT  NEWS. 

ReorKSaizotions.  Etc.  -Vitest  Dxtaas  to  Default*,  Seor- 
ganization  Plans,  Pui/ment  of  Overdue  Coupons.  Etc.—A.\\ 
factx  of  this  nature  apiearinK«ince  the  uuhlicatf  in  o'  the  l^ot 
Usues  of  th»  Investors' an  i  Strkkt  R.\ilw»y  Supplements 
may  b^  readily  found  Oy  means  of  tne  folio<ving  index.  Tnis 
index  does  not  include  ma  tter  in  to-da  v'a  Cbro.vicle. 


B4ILKOADS  AHO  HISCBL.  OO.'S. 

Volume  64—  Page 

Am.  Grooary.reMiB.  d«nl«l.8S7,05<),  U)40 

Atlantic  Co«flt  Lines cr*ri»'>/.  ^87 

Atlantic  ,t  Paclflc mlit.  H<J 

Atlas  Tark xrfl.  Hit,  KS7 

Baltu.  A  Olilo couporu.Hll.  10li> 

Do     PdtUnon  A  Cftrwinreprnt.  WI9 

Oapo  Pear  *  Vadk.  Val /oncl.  188 

rnrttlinn  Tennes-^ee  *  Ohio  —  vo'd.lOO  t 

'■-•--'   '■ - •■ :-  -'-ITM.IOII 

■  •■1.  li.M 
..I.  8M7 


1 


■jjli). 


Fourth  ; 

KJI1L.'S  ( 


Cbtosao  A  West  UlchlKan 
(^m.  Jaciiiu>n  A  Mackinaw  ...r- 
Coiorado  Midland  ... 
ColumbuB  A  Hock.  Coal  .. 

Do  Do       ' 

Coluni.B.T.&Tol..con>  1 

Do  Do  couiioita.  >^i- 

Do  Do  am.ni(««.«>.l>m 

O'll.  S«n<1n<liT  .*  Hocking. ...«ci-r.lnH8 

,,,.....  .   ••■'----■pp,jT,(|. ao^ftl'ho 

iinrt wiJr.lOOO 

.rande.lat.Moi'd.  8-8 
.■ihea«i'n....tfC(r.Mii 
lU....  hond  utuf  ' 

rAK.  W...;or, 
^, 

Eeirr.-' 

Mid.i; 

l/OXIf._ 
ij*Mll(IV.   .N.   ,\ 

Moinpbts  .V  ' 

Do       D" 

Atrhl8i)n  i'opeka  A  Nantn  Fe  Hy.—Hnle  of  lionets. — The 
I'.ompMijy  has  sold  $3,00(1, ikU)  of  Ha  )j:c-ntral  iiiori|zai(<>  4  per 
cent  bonds  to  Kubn,  L')ol>  &  Co.  This  proceeds  will  defray 
the  cost  of  putting  the  A.(laiuio  &  Paci'lc  and  ot.h-^r  portions 
of  the  system  in  first-clasi  condiiior.— V.  04,  p.  950. 

AtchieOB  Topeka  A  Santa  Ke  Ky,— Nnulhorn  Paclflc  Co,— 

'  ••rhnnge  of  Lines. — It  is  expected  ili.it  the  .Sonera  Ry..  in 
Mi-v  ,  and  Hie  New  Mexico  &  Ariz  ii.;i  Hll..  in  Arizona",  wiU 
111'  turned  over  to  the  S  mthern  I'aciiic  C  rinpany  in  July 
in  exchange  for  th<'  line  from  Mojavi-  to  the  N..e.jlts  in  Cali- 
fornia. In  the  Chronicle  of  March  37  particulars  wer» 
given.— V.  64,  p.  950,  1041. 


RAtl.ROAO  AMD  MlSCR[.0O'S  (Oon.) 
Volume  Bi—  Pag*. 
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Boston  Elerated  RR.—BiU  Signed.— The  bill  chartering 
this  company  was  signed  by  the  G  ivernor  of  Massachusetts 
on  Thursday.  Tne  aot  provides  that  the  West  End  Street 
Railway  may  be  leased,  and  this  lease  will  include  the  new 
subway,  DOT  nearing  completion.  The  elevated  road  muat 
be  built  within  three  years  (see  V.  64,  p.  329),  upon  the  lo3a- 
tions  originally  asked  for,  and  thereafter  the  Aldermen  miy 
grant  additional  locations.  The  bill  provides  for  an  exten- 
sive system  of  free  transfers. 

The  clau»e  prohibiting  the  reduction  of  farei  daring  a 
period  of  25  yearj  states  that  "such  toll  or  fare  shall  not,  with- 
out the  consent  of  said  corporation,  be  so  reduced  as  to  yield, 
with  all  other  earnings  and  income  of  said  corporation  ex- 
cept the  income  of  the  funds  depaai'ed  with  the  freisurer  of 
the  Commonwealth  as  required  by  this  Act  and  by  the  Transit 
Act  of  1894,  a  net  divisable  income,  afcer  paying  all  expenses 
of  operation,  interest,  taxes,  rentals  and  other  Ij'vful  charges. 
and  after  charging  off  a  proper  amouut  for  depreciation,  of 
less  than  8  per  centum  on  the  outstanding  capital  s^ock  of 
said  corporation  actually  paid  in  in  cash." — V^.  64,  p.  339. 

Brooklyn  Elerateil  UH.— Deposits  under  Plan. — The  fol- 
lowing shows  the  total  issue  of  tne  various  securities  and  the 
amount  of  each  deposited: 

Brooklyn  Elevated  Ist  63  issued,  $3,.50O,00O :  deposited, 
(3,263,000;  3d  mortgage  5s  issued,  ^1,250,000:  deposited, 
$1,216,000. 

Union  Elevated  1st  63  issued,  $6,150  000;  deoosited,  §5,731,- 
000;  2d  mortgage  income  5s  issued,  $3,063,000. 

Seaside  &  Brooklyn  Bridge  1st  mortgage  as  issued,  $1,365,000; 
deposited,  §1.333,000. 

Brooklvn  Elevated  i'tock  issued,  $13,283,600 ;  deposited, 
$6,887,250.— V.  64.  p.  1088. 

Brooklyn  &  Staten  Island  Ferry  Co.— //icorporation.— 
This  company  was  incorporated  at  Albany,  N.  Y.,  on  June  3. 
with  a  capital  stock  of  $10,000,  to  operate  a  ferry  between 
Brooklyn  and  the  east  shore  of  Staten  Island.  The  Brooklyn 
*  Eagle"  says: 

Under  ilie  better  (levelopment  of  the  park  and  boaler.ird  nyatem  of 
the  olty  there  are  miles  of  tliie  roads  which  oonverRe  In  the  liumediate 
nclf^hborhood  of  Fort  Hamilton.  Hundreds  of  bicyclers  make  use  of 
theae  road*  every  day.  It  peems  that  from  th<i8e  two  sources  there 
ought  to  be  saHiolent  patronage  10  m>ke  an  nconomlually  oondu  tced 
ferry  a  profitable  investmeut.  In  aadltion  there  would  be  the  travel 
from  Btaten  lalana  to  the  shopping  distrlot  of  Brooklyn  and  to  the 
ainiueinent  centres. 

The  directors  are  Frank  T.  Brown,  William  L.  Bones,  Ed- 
ward J.  Cunningham,  Melad  E.  Stone  and  Hugh  Rob ^rts. 

Centrilla  &  Chester  RH.—Heceiver  Appointed. — On  Mon- 
day, in  the  U.  S.  Circuit  Court  at  Springtield,  O.,  Judge  Allen 
appointed  C.  M.  Foreman,  of  Nashville,  III.,  receiver  of  this 
road,  on  applicatioa  of  the  Missouri  Car  &  Foundry  C  jmpioy 
of  St.  Louis.  The  road  is  represented  as  being  insolvent,  with 
unpaid  claims  and  judgments  aggregating  $135,000,  and  with 
no  funds  with  which  to  pay  the  semi-annual  interest  due  July 
1.  The  Farmers'  Loan  &  Trust  Co.,  N.  Y.,  is  trustee  of  the 
mortgage.— V.  62,  p.  987. 

Central  Cmsstown  BR.  (N.  T.  City).  —  Metropolitan 
Street  Rj.—Crosstoum  Directors  Elected. — Control  of  the 
Croeslown  road  was  recently  acquired  in  the  interest  of  the 
Metropolitan,  and  at  the  annual  meeting  this  week  the  fol- 
lowing Crositown  directors  were  elected:  W.  C.  Whitney, 
Thomas  F.  Ryan,  John  O.  Crimmins,  John  D  Crimmioa,  Jr., 
Pierre  Jay.  Thomas  Regan,  D.  H.  Shea.  H  H.  Hollister, 
George  G.  Haven,  Jr.,  and  J.  S.  Barnes.— V.  64,  p.  1043. 

Chicago  Was. — Bills  Signed. — The  Gis  Consolidation  bill 
and  the  Frontage  bill,  referred  to  in  these  co  umos  I  st  week, 
have  been  signed  by  the  Gk>vernor  of  Illinois  and  go  into  ef- 
fect July  1.— V.  64,  p.  1,088. 

Cbiejf^n  Terminal  Transfer  BR.— Chicago  &  Northern 
Paclflc  BB. — New  Company  Incorporated.  —  rh»  Chicago 
Terminal  Transft-r  RK.  was  locoroora-ed  at  Springfield.  Hi., 
on  June  4,  with  a  capital  stock  of  $50,000,000.  Tnis  c  impiny 
succeeds  to  the  property  of  the  Chicago  &  Northern  PnciSc 
RR..  under  the  reorganlzi'ion  plan  given  in  th^  OHiOSiCLB 
of  May  8,  pages  888  ard  898. 

The  company  is  authoriz'd  m  its  articles  of  incorporation 
to  acquire  or  build  certain  lini'S  of  railway,  the  description  of 
which  covers  all  the  present  liies  of  the  old  Chicago  &  North- 
ern Pacific  and  Calumet  companies  and  extensions  of  these 
lines  to  the  boundary  of  the  State  of  Illinois, 

The  tlrst  board  of  directors  is:  A.  L.  Hopkins,  Charles  H. 
Coster,  Fred.  T.  Gates,  Edward  D.  Adams,  Henry  Buige, 
Alfred  S.  Heidelbach.  Colgate  Hoyt,  Samuel  R.  Aioslie, 
Kemper  K.  Knapp,  Henry  S.  Hawley,  Edward  Shearson, 
Frederick  E.  Paradia.  Edivard  R.  Kuowlton,  Mark  Breedin, 
Jr..  and  William  S.  Millette. 

Certificates  of  Proprietary  Inter.st  Listed.  -The  Governing 
Cammittee  of  the  N.  Y.  Stock  Exchange  this  week  ordered 
that  United  States  Trust  Co.  certificates  of  proprietary  interest 
in  the  securities  of  this  company  to  the  amount  of  $31,855,000 
1)6  admitted  to  the  list  from  time  to  time  as  issued.  The  en- 
graved certificates  will  not  be  ready  for  two  or  three  weeks. 
These  certificates  are  for  $1,000  each,  and  each  one  represents 
the  ownership  of  $400  of  new  first  mortgage  gold  4s  of  the 
Traosfer  BR.,  $-500  of  the  preferred  stock  and  §100  of  the  com- 
mon stook.  rue  securities  themselves  are  d-^liverable  on  Dj- 
cember  81,  1897.— V.  64,  p.  1000.  "^  "^  "^  "^  ^  Si 
'^ColnmbaB  Sandnsky  «  Kockin;  B.a.—keceivera''  Certifl- 
catet.— An  application  for  $200,000  receivers'  certificates  has 
t>een  made  to  take  care  of  the  $18,000  monthly  requirement 
for  car  trust   payments,   and   to  meet  the  interest  on  the 


Zanesville  and  the  Columbus  terminal  bonds  and  other  neces- 
sary purposes.     The  coupon  due  April  1  on  the  $680,000  out- 
standing prior  lien  bonds  was  not  paid,  but  bought.     There 
has  been  no  default  in  the  interest  due  on  the  two  terminal 
mortgages.— V.  64,  p.  1088. 

Detroit  &  Lima  Northern  By.- Uma  Northern  By. — 

OonsoJidaf ion. —The  Lima  Northern  Railway  has  been  con- 
solidated with  the  Detroit  &  Lima  Northern  under  the  name 
of  the  latter.  The  road  extends  from  Lima,  Ohio,  to  Te- 
cumseh,  Mich.,  104  miles,  and  has  trackage  rights  into  De- 
troit over  the  Wabash.  The  capitalization  of  the  new  com- 
pany is  $3,700,000  stock  and  an  authorized  issue  of  five  per 
cent  bonds  at  §15,000  a  mile,  including  equipment,  and  $300,- 
000  for  D:tr)it  terminals.  The  arrangement  with  the  Wabash 
will  make  it  unnecessary  at  present  to  acquire  other  terminals 
at  Detroit.  The  reported  acquisition  of  the  Cincinnati  Jack- 
son &  Mackinaw  has  not  yet  been  consummated. — ^V.  64,  p.  799. 

Galveston  Harrlsbarg  St  San  Antonio  By.— Honston  Ss 
Texas  Central  BB. — Judgment  in  Favor  of  State. — The 
Court  of  Civil  Appeals  in  Texas  has  affirmed  a  judgment  for 
about  $1,350,000  in  f%vor  of  the  State  of  Texas  against  the 
Galveston  Harrisburg  &  San  Antonio  and  the  Houston  <fc 
Tfxas  Central.  The  claim  is  for  moneys  borrowed  from  the 
State  school  fund  before  the  war  and  which  the  railroad  com- 
panies say  were  repaid.  The  case  will  he  carried  to  the  Su- 
preme Court  of  Texas.— V.  62,  456  ;  V.  64,  p.  707. 

Heorgia  BB.  &  Banking  Co.— Payment  of  6s  Due  July  1.— 
Notice  is  given  that  the  $1,000,000  of  6  per  cent  bonds  due 
July  1  will  be  paid  on  and  after  that  date  at  the  Guaranty 
Trust  Co  ,  of  New  York.,  65  Cedar  Street.  The  coupons  due 
Ju'y  1  will  be  paid  as  usual  at  the  American  Exchange  Na- 
tional Bank,  New  York,  or  at  Augusta,  Ga.  An  issue  of  $1,- 
000,000  of  5  per  cent  twenty-fiveyear  hond-i  was  sold  to  re- 
fund the  amount  falling  due  July  1. — V.  64,  p.  517. 

Mendersonvllle  It,  Brevard  By.  Telegraph  and  Tele- 
phone Co. — Sale  July  5. — Judge  Norwood,  in  the  North  Caro- 
lina Superior  Court  for  Henderson  County,  has  ordered  this 
road  sold  on  July  5  to  satisfy  judgments  amounting  Co  about 
$90,000.    No  upset  price  was  fixed.— V.  64,  p.  433. 

Hud^oa  River  &  Berkshire  BB. — Incorporation. — The 
bill  to  incorporate  this  company  was  signed  by  the  Governor 
of  Massachusetts  this  week.  The  road  will  run  from  Ancram, 
N.  Y.,  to  Spriogfipld,  Mass.  At  Ancram  it  will  connect  witii 
the  Philadelphia  Reading  &  New  England  for  New  York,  via 
Poughkeepsie,  and  the  Netv  York  Central,  and  at  Springfield 
with  the  Boston  &  Maine  for  Boston.  It  will  pass  through 
the  towns  of  Egremont,  Great  Barrington,  Monterey,  etc. 

Illinois  Central  BB. — Reported  Issue  of  Stock  Denied. — 
In  November,  1895.  the  authorized  capital  stock  was  increased 
from  fifty  to  sixty  million  dollars,  the  $10,000,000  of  new 
stook  being  authorized,  it  was  supposed,  to  meet  the  cost  of 
Chesapeake  Ohio  &  Southwestern  securities  purchased  and  for 
certain  improvements  on  the  lake  front,  etc.  Only  $2,500,000 
of  this  new  stock  was  issued,  however,  the  balance  remain- 
ing in  the  treasury,  and  the  report  that  this  $7,500,000  of  treas- 
ury stock  had  been  sold  is  officially  denied. — V.  64,  p.  1089. 

Illinois  Street  Bailway  Blll.-Allen  Bill  8igned.-0a 
Wednesday  Governor  Tanner  signed  the  Allen  bill.  Some  of 
the  provisions  of  this  bill  were  note!  in  the  Chbomcle  last 
week.— V.  64,  p.  1088. 

Memphis  &  Charleston  BR.— Coupon  Payment.— Owing 
to  a  death  in  the  family  of  Judge  Lurton  the  application  for 
the  payment  of  the  January  18^5  coupons  on  the  7  per  cent 
boudn  was  not  heard,  as  expected,  this  week.  It  is  thought  the 
necessary  order  will  be  signed  next  week. — V.  61,  p  108S. 

Metropolitan  Street  By.  (of  N.  Y.).—Bond  Issue.— The 
Metropolitan  Street  Railway  has  authorized  a  general  collateral 
trust  mortgage  secured  by  the  slocks  of  the  Broadway  & 
Seventh  Ave.,  Columbus  &  Ninth  Ave..  Lexington  Ave.  and 
Cross  Town  lines.  The  company  has  sold  $12,500,000  5  per 
cent  100-year  bonds  under  this  mortgage. — V.  64,  p.  1042. 

Mexican  National  Constrnction  Co.— Concessions  Reported 
Forfeited. — A  dispatch  from  the  City  of  Mexico  states  that 
all  existing  concessions  for  railways  granted  to  this  company 
have  been  forfeited  for  non-fulfillment  of  the  terms  of  the 
charters.  The  company  has  one  line  operating  from  Manza- 
nillo,  en  the  Pacific  coast,  to  Colima,  and  this  line  remains  in 
the  pofseesion  of  the  company.  This  construction  com- 
pany built  the  Mexican  National  Railway  and  owns  a  majority 
of  its  capital  stock  and  a  large  amoutit  of  the  income  bonds. 
President  Palmer,  it  is  understood,  will  endeavor  to  secure  a 
new  concession. — V.  63,  p.  1115. 

Ohio  ?alley  Hj.— Sale  Postponed.— The  sale  of  this  road, 
which  was  to  have  taken  place  on  June  3,  has'  been  postponed 
to  July  6,  at  Henderson,  Ky.,  on  petition  of  the  minority 
bondholders.  The  upset  price  is  $1,050,000.  and  a  deposit  of 
$100,000  will  be  required  from  all  bidders.— V.  64,  p.  954. 

Oregon  BB.  ft  Navigation.— First  Dimdend  on  Preferred, 
— A  dividend  of  1  per  cent  on  the  preferred  stook  has  been 
declared,  payable  July  1.  This  is  the  first  dividend  paid  since 
the  reorganiza'ion  of  the  old  company,  in  Augmt  1896,  and 
calls  for  the  payment  of  about  $110,000.  The  dividend  will 
be  paid  at  the  Central  Trust  Co.,  N.  Y.,  or  the  Old  Colony 
Trust  Co.,  Boston. 

The  earnings  of  the  company  from  July  1  to  Jipril  30,  1897, 
10  months,  have  been  as  follows:   Gross,  $3,893,230  (against 
$3,636,458  in  1895-6);  operating  expenses,  not  including  taxM^ 
$2,263,596;  net  earnings,  $1,630,034.- V.  64,  p.  338. 
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Julw  t  — Tb»  Scuddrr  OommitHro  anDOunc»«  lh»i  dejx-iuU  of 
Int  »Dd  arcoixl  mortffmge  bond*  and  of  ttock  and  paymeot 
at  MkMiip'ior*  ODd^r  ilip  plan  of  reorganisalion  will  b** 
iMfHH  unid  Ji.ly  1  :  dfpo^iiary  is  the  New  York  8«curiiy  & 
n«MQ>..  mh«t*  ooptiM  of  the  plan  may  be  obtained. 

fim  Mortgagt  CommitUf  I'lan  —A  plan  of  reorRanieatioT. 
b  row  bfhiit  pi»|«f«l  by  thU  committte.  as  fir  monthh 
default  or  IVoria  diriaioii  Bnta  will  have  been  made  on  July 
1.  h  « ill  arrarxe  tot  more  money  to  fce  put  into  the  property 
baa  baa  been  prOTlded  for  In  the  Becond  njortgaKe  bond 
boM«n'  plan,  already  isaued,  and  an  underwriting  eyndicate 
ia  Mid  to  hare  been  fnroird.  Intereat  on  the  flrau  of  both 
dMtiora  it  to  be  continued  at  S  per  cent.  Deposita  of  bondb 
wftb  the  Atlantic  Truat  Company  are  asked.  The  Central 
Tnal  Co,  tturtce  under  the  Peoria  division  mortgage,  is 
aboBi  to  file  a  foreclosure  suit.— V.  64,  p.  1089. 

PItUbarf  Allefheay*  Manchegter  TracttoD.-BepoKcd 
teh.— Control  of  this  road  is  said  to  bare  been  purchaxed  by 
Alexander  Brown  ft  Sons,  of  Baltimore,  who  offered  (35  in 
cMh  and  |16  in  0  per  cent  bonds  of  the  Union  Traction  Co., 
of  Plttubnrc,  for  each  share  of  stock.— V.  6t,  p.  1001. 

Ballraad  Pooliav  Bill.— A'o  .Action  by  Senate  Committee. 
—No  action  on  the  Pooling  bill  was  taken  by  the  liter  S  ate 
Ooesmeroe  Committee  of  the  United  Statea  Senate  at  its 
weekly  meetini:  on  Thursday.  S3me  remarks  npoa  the  bill 
will  be  found  in  the  article  on  "The  Financial  Situation"  in 
o«r  editorial  columns.— V.  84,  p.  1080. 

SU  Qraade  Sierra  Hadre  *  Pacific  RR.— /ncorporafed.— 
Tliia  company  has  been  incorporated  at  Albany,  N.  Y.,  this 
week,  with  a  capiul  stock  of  $8,130,000.  The  company  was 
organic'd  in  Mexico  last  year  and  has  constructed  a  road  from 
CiudadJuaitz  In  the  State  of  Chihuahua,  Mexico,  southwfst- 
erly  to  the  vicinity  of  Cases  Grandes,  166  miles,  lliirty-year 
•  per  cent  bonds  are  authorized  at  $20,000  per  mile.  The  road , 
wUeb  haa  jtiat  been  completed,  has  been  built  in  ten  months, 
aad  opeoe  up  an  exteEsive  mineral,  agricultural  and  timber 
■cedoo.  The  New  York  charter  is  under  a  new  law  just 
rigpcd  by  the  OoTernor  which  permits  a  New  York  corpora- 
tion to  acquire  and  operate  properties  in  foreign  countries 
Tke  directors  are  A.  Foster  Higgins,  President;  John  T. 
Terry,  Edwin  \).  Morgan,  Solon  Humpbreya,  A.  Gifford  Ag- 
new,  Oeorge  Rowland,  Sidell  Til^bman.  John  B.  Lawrence, 
Jr..  W.  Morton  Orinnell  and  Edward  M.  Sbepard.— V.  64, 
p.  611. 

Bt  Jaaeph  *  Grand  Island  VLj.—Neu)  SeeuritUs  U»ted.— 
Ob  the  New  York  Stock  Exchange  this  week  were  listed  the 
aaw  aecnritiea  til  this  reorganize  company.  All  the  facts  re- 
gardiny  tba  new  aecnrities,  the  terms  at  which  they  were  ex- 
dMngf  d  for  the  old,  with  earnings,  et<-.,  are  given  at  length 
Id  Prcaident  Bull's  application  for  the  listing  on  the  Exchange, 
BabWahed  in  anoiher  colomn.  In  the  reorganization  of  the 
Bt.  Joacph  &  Grand  Island,  while  large  concefsioos  were  re- 
qnired  from  the  flrat  mortgag-*  bondholders,  they  received 
preference  securities,  which  insure  to  them  the  first  advan- 
tage reanlting  from  the  prosperity  of  the  new  company. 
—V,  64,  p.  964. 

Baatkern  Pacllle  RR.  of  Callfaula  — ^d'iifional  Con- 
mAa  Utttd.—Oa  the  New  York  Stock  Exchange  this  week 
ware  liaied  $698,000  additional  consolidated  mortgage  gold 
da,  making  the  total  now  listed  $19,093,000.  The  new  bands 
were  imxud  for  new  road  built.— V.  68.  p.  661. 

Ttmlnal  Ry.  of  Baffalo.— Consfructt'm.- Work  on  this 
road  ia  to  l>e  begun  at  oooe  and  it  i*  expected  to  complete  the 
Una  in  about  two  montlu.  The  road  will  connect  the  Lake 
Shore  ft  Michigan  Southern  at  Biaisdelt,  N.  Y.,  with  the  New 
York  Central  at  Depew,  N.  Y.,  being  about  11  miles  long, 
and  will  avoid  rauoh  switching  through  the  BuffUo  yards. 

Third  Aveaae  tLK,—Kingt  Bridge  Franehite  Invalid.— The 
New  York  Djurt  of  Appeals  on  Tuesday  handed  down  a  de- 
eWcii  drcisring  invalid  the  Kings  Bridge  franchise  granted 
to  the  third  Avenue  RR.  in  November,  1895.  The  Kings 
Bcidne  extrnsioa  was  to  extend  from  162 1  Street  along  Kings 
DildiiB  Road,  acroee  the  propoeed  bridge  over  the  ship  canal 
to  Broadway.  Oooalderable  work  is  said  to  have  been  done 
by  tbe  eompany. 

Tbetulu  were  brought  bv  Djrothy  Cllnst  and  Cathrrine 
Beekman  to  restrain  the  road  from  pissing  their  property  and 
a  permanent  injunction  is  granted  the  plaintiffs. 

The  C>ourt  decides  that  an  att<'mpt  to  build  a  railroad  upon 
a  public  highwav  without  au^horiiy  is  a  nuisance,  and  that 
toe  city  of  N«-w  York  has  no  inherent  right,  independent  of 
legislative  permission,  to  grant  a  franchie  for  constructing 
and  msintalning  a  railroad  in  the  public  streets,  and  there- 
toenoseleof  a  franchise  can  be  valid  unless  it  was  pro- 
ceeded with  in  tbe  manner  preeeribed  by  the  Legislature. 

SoBeof  tbe  points decid< d  are  as  follows  : 

TM^oaoa  Oaaaell  of  Ksw  York  aty  osnnot  make  Tslld  a  lals  of 
■MT^tea  •■•  f  it»n«laa  of  an  eilctlD*  railroad  at  the  Mm*  Mie  to  bn 
•JSSSvJ^  V?"  "'"  "'"•  '"»»  •"*  eitenslons  arc  •pparat'd  from  eacb 
euSTMsacaawar  <k»t  ibereaa  oaljr  be  operated  tofetbar  o«er  tbe 
oaes  at  aa  •ihiUBa  road. 

lAm^  ^'!?*.'?.."''*  .'•2  »••«•<>  ■«  rtjht  In  Ibo  Third  Arenas  RR. 

tZ^LuL  .'J*V*'*w".*?*fJ*Ii""  8*-  "«'  K'os*  Bridge  Road. 
Tit.  .^^.'I'.'IK*'"^  ••  •*•  "•"•  Avenoe  Railroad  wa>  void  and 
VMM  ao  rtcbt  ut  bolld  sash  «at«D»ioii«. 

Cooisel  for  tbe  Third  Avenue,  it  ia  eUted,  have  prepared 
ttit»e  ■(  phcaliors  to  cov»r  practically  tbe  tame  route  as  the 
ff.iD.r  MtgU  spplication  covered,  and  prceenttd  ihem  to  ihs 
Kalltcad  Ccir  mittre  of  the  Board  of  Aldermen,— V.  64,  p.  844, 

Weatera  Ualea  Teleyrapli  Ce.— See  item  on  next  page. 
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THE  ST.  JOSEPH  &  GRAND  ISLAND  RY.  CO. 

APPLICATION    TO    LIST   THE   SECURITIES    ON    THE 
NEW  YORK  STOCK  EXCHANGE. 


Nbw  York.  May  13,  1897. 
The  St.  Joseph  &  Grand  Islantl  Railway  Comuany  respect- 
fully applies  to  have  the  following-described   bonus   is«ued 
by  it.  and  the  certificates  of  the  Central  Tru.st  Company  for 
its  stocks,  di'iKJsited  under  voting  tru.st  iinrofiueut,  placed 
on  the  reRular  list  of  the  New  York  .Stork  Excliauge  : 
First— $3,500,000  First  Mortgage  Gold  Bonds,  daU'd  Jan. 
1,  1897,  and  due  January  I,  1047,  Waring 
interest  2  per  cent  |>er  annum  from  Janu- 
ary 1,  1897.  to  January  1,  1800,  3  per  cent 
from  January  1,  1899,  to  January  1.  1903, 
and  thereafter  at  the  rate  of  4  per  cent 
per  annum,  numbered   from   1   to  3,500 
mclasive.  for  $1,00J  each.    Coupons  pay- 
able January  1  and  July  1  of  each  year. 

The  Central  Trust  Company  of  New 
York  is  tru.stee  of  the  mortgage  securing 
tlie  issue  of  tlie  above  bonds. 

The  trustees  shall  from  time  to  time 
certify  and  deliver  to  the  party  of  the 
first  part,  or  upon  order  of  its  board  of 
directors,  an  additional  amount  of  bonda 
of  the  issue  hereby  secured,  not  exceed- 
ing in  the  aggregate  $500,00 1  of  principal 
par  value  ;    but  such  bonds  shall  not  be 
issued  or  delivered  at  the  rate  of  exceed- 
ing   $100,000  par   value  of    principal  in 
one  year.     Bonds  Nos.  3.501   to  4.()00  re- 
served for  this  delivery. 
Second— $5,491,000  New  First  Preferred  Stock  (Central  Trust 
Co   of  N.Y.  certificates),  shares  $100  each. 
Third— $3,500,000  New  Second    Preferred    Stock  (Central 
Trust  Co.  of  N.Y.  cert's);  shares  $100  each. 
Fotirth— $4,600,000  New    Common     Stock    (Central     Trust 
C!o.  of  N.  Y.  certificates),  shares  $100  each. 
The  St.  Joseph  &  Grand   Island   Railway  Company   was 
formed   February  23,  1897,  by  the  consolidation   of  the  St. 
Joseph  Hanover  &  Western  Railway  (Company  of  Kansas  and 
the  Grand   Island   Hastings  &  Southeastern  Railroad  Com- 
pany of  Nebraska.     These  comjMinies  liad  acquired  the  prop- 
erty of  the  former  St.  Joseph  &  Grand  Island  Railroad  Com- 
pany by  purchase  under  foreclosure  December  88,  1896.  at 
Hastings,  Nebraska,  tlie  purchaser  being  Frederic  P.  Olcott, 
as  Chairman  of  the   Reorganization  (Committee  of  the  St. 
Joseph  &  Grand  Island  Railroad  Company.     The  decree  of 
sale  was  confirmed  January  16,  1897.  and  the  property  was 
formally  taken  over  by  the  new  company  on  March  1,  1897. 
The  company  operates'the  following  road,  viz.: 

The  line  of  railway  formerly  owned  and  operated  by  the 
St.  Joseph  &  Grand  Island  Railroad  Company,  beginning  at 
a  point  of  intersectionjor  junction  with  the  tracks  and  prop- 
erty of  the  St.  Joseph  Terminal  Railroad  Company  where 
the  tracks  constituting  the  approach  to  the  bridge  across 
the  Mis-souri  River,  in  the  city  of  St.  Joseph,  Mo.,  join  the 
railway  of  said  Terminal  Railroad  Company,  beginning  at  a 
point  at  or  near  the  west  line  of  Fourth  Street,  in  the  city 
of  St.  Joseph,  and  extending  from  the  city  of  St.  Joseph,  in 
the  county  of  Buchanan  and  State  of  Missouri  aforesaid, 
running  thence  over  and  across  said  bridge  over  the  Mis- 
souri River,  through  the  counties  of  Doniplian,  Brown, 
Nemaha,  Marshall  and  Washington,  in  the  State  of  Kansas, 
and  the  counties  of  Jefferson,  Thayer,  Nuckolls,  Clay, 
Adams  and  Hall,  to  Grand  Island,  in  said  county  of  Hall, 
in  the  State  of  Nebraska,  in  all  about  251 '06  miles. 

The  following  is  a  summary  of  the  securities  issued  by  the 
old  company  and  those  of  its  successor. 
The  securities  issued  by  the  old  company  were  as  follows: 
$7,000,000  first  mortgage  6  per  cent  bonds. 
1,6"0,000  second  mortg^age  income  bonds. 
4,600,000  stock. 
Issued  and  to  be  i.ssued  by  the  new  company : 
$4,000,000  first  mortgage  gold  bonds,  bearing  interest  at  the 
rate  of  2  per  cent  per  annum  for  two  years,  8  per 
cent  per  annum  for  three  years,  and  4  per  cent 
thereafter.      First  coupon  i>ayable  July   1,  1897, 
Bonds  to  run  for  fifty  years. 

Provision  to  be  made  to  increase  the  first  mort- 
gage up  to  $5,000,000.     The  increase  to  be  devoted 
to  the  acquisition  or  construction  of  new  mileage 
at  not  exceeding  $6,000  in  bonds  |>er  mile. 
5,1500,000  first  preferred  5  per  cent  (non-cumulative^  stock. 
No  mortgage  other  than  tlie  above  shall  be  put  in 
ahead  of  the  first  preferred  stock  during  the  con- 
tinuance of  the  voting  trust  hereafter  mentioned, 
nor  thereafter  without  the  consent  of  a  majority 
in  value  of  the  first  preferred  stock. 
;.8,500j000  second  preferred  4  per  cent  (non-cumulative) stock, 
lilHIwith    provision    and    privilege    of    increasing  to- 
f:;;^  $5,000,000  for  aM>qui8ition  or  construction  of  new 
",,     mileage  at  the  rate  of  not  exceeding  $9,000  per 
mile  in  addition  to  bonds. 
4,600,000  common  stock. 
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A  voting  trust  has  been  created,  retaining  control  for  the 
benefit  of  the  first  preferred  stock  for  five  years  unless  the 
first  preferred  stock  pays  full  dividends  for  three  consecu- 
tive years,  after  which  the  said  trust  shall  retain  control  for 
the  benefit  of  the  first  and  second  preferred  stocks  for  three 
years  then  next  ensuing,  after  which  all  stocks  shall  be  en- 
titled to  a  full  and  equal  vote. 

The  power  of  the  voting  trustees  and  vote  of  consent  in 
respect  to  the  shares  held  under  the  trust  shall  expire  on  the 
first  day  of  January,  1903,  except  in  the  case  hereafter  men- 
tioned. 

In  case  there  shall  have  been  paid  on  the  first  preferred 
stock  a  5  per  cent  dividend  in  each  year  for  three  consecu- 
tive years  prior  to  January  1,  1903,  then  the  power  of 
such  voting  trust  shall  continue  until  the  expiration  of 
three  years  next  ensuing  after  the  expiration  of  the  third 
year  in  which  such  5  per  cent  dividends  shall  have  been 
paid. 

The  voting  trust  consists  of  three  trustees:  Messrs.  Fred- 
eric P.  Olcott,  J.  Kennedy  Tod  and  Gordon  Abbott. 

The  securities  are  delivered  in  exchange  for  the  old  ones 
deposited  under  plan  and  agreement  in  the  following  pro- 
portion, viz.: 

lieu)  First       Xew  Fir$t       Aeie  Second       Km) 
Mortgage       Preferred         Preferred    Common 
Bondt.  b%  Stock.  4%  Stock.        Stock. 

First  mortgage  bonds  ...50%  70%  25%  .... 

Second  mortgage  bonds 12%  100^  

OommonBtncIc 6%  100?6 

Summary  of  earnings  and  expenses  for  the  year  ending 
February  38,  1897  : 

Freight  earnings $609,981  74 

Pas'eng-^r  earnings 125,733  19 

Hall,  express,  telegraph  and  miscellaneous 78,823  19 

Gross  earnings $814,538  12 

Operating  expenses,  taxes  excluded 597,672  76 


Net  earnings,  taxes  not  deducted $216,865  36 

Taxes  paid 66,177  81 


ITet  earnings,  taxes  deducted $150,687  55 

Expense  ratio  81-50.  Miles  operated  251-06. 

1  beg  to  enclose  you  herein  statement  of  account  of  old 
company  during  last  year,  together  with  a  letter  from  the 
Auditor;  also  letters  of  Counsel  certifying  as  to  the  mortgage 
and  consolidation,  copy  of  voting  trust  and  certified  copy  of 
the  mortgage.  Also  report  of  Mr.  A.  L.  Mohler,  a  railroad 
expert  of  experience,  bearing  on  the  condition  of  the  prop- 
erty, togetlier  with  a  supplemental  letter  on  the  same  sub- 
ject from  the  General  Manager,  Mr.  W.  P.  Robinson,  Jr. 

The  officers  of  the  company  are  :  Wm.  L.  Bull,  President ; 
Henry  Budge,  Vice-Pre.sident  and  Treasurer:  W.  S. 
Wilson,  Secretary;  Henry  Bronner,  Assistant  Treasurer; 
John  G.  IXrew,  Auditor ;  W .  P.  Robinson,  Jr.,  General  Man- 
ager. 

The  Directors  are:  Wm.  L.  Bull,  Henry  Budge,  F.  P.  Ol- 
cott. J  Kennedy  Tod,  Gordon  Abbott,  E.  McNeill,  Ulysses 
G.  Life,  Clias.  H.  Shafifer  and  Henry  M.  Robinson. 

The  offices  of  the  company  are  as  follows:  General  offices, 
St.  Joseph,  Mo.;  President  and  Secretary,  38  Broad  Street, 
Kew  York;  Vice-President,  Treasurer  and  Assistant  Treas- 
urer, 28  Broad  Street,  New  York;  Auditor,  St.  Joseph,  Mo.; 
General  Manager,  St.  Joseph,  Mo. 

Transfer  office:  Central  Trust  Company  of  New  York,  54 
WaU  Street,  New  York. 

Yours  very  truly,  WM.  L.  BULL,  Preiiident. 

The  Committee  recommended  that  the  above-described 
$8,600,000  First  Mortgage  Two,  Three  and  Four  per  Cent 
Gold  Bonds  of  1947,  Nos.  1  to  8,500  inclusive;  $5,491,000  First 
Preferred  Five  Per  Cent  Non-Cumulative  Stock,  $3,500,000 
Second  Preferred  Four  Per  Cent  Non-Cumulative  Stock 
and  $4,60ti,000  Common  Stock  (the  three  clashes  of  stock 
to  be  represented  by  VntingTruslees'  Certificates  issued  by 
the  Centra'  Trust  Company  of  Aeto  York)  be  admitted  to  the 
list. 

Adopted  by  the  Governing  Committee  June  9,  1897. 

■ 

TfesterD  Dalon  Telegraph. — New  Stock  Listed.— Kn  addi- 
tional $2  000,000  of  stock  was   listed oi  the  N.  Y.  Stock  Ex 
iChange  ibis  week,  making  $97.3T0,000  stock  now  outstanding. 
The  totsl  authorized  stock  is  $100,000,000. 

The  application  states  that  the  stock  was  sold  to  provide 
funds  for  the  partial  payment  of  new  lines  and  for  propfirty  ae- 
.quired  and  coDstruoted  during  t^ie  fiscal yearj  1S93,  1894,  1895 
and  1806,  such  additions  being  2,6S1  miles  of  pol^s  and  88,333 
-miles  of  wire,  costing  $3,133,656,  and  a  building  in  Chicago, 
pnrrhasfd  at  a  cost  of  $1,666,312.  Frontbese  items  of  coat  is 
to  be  delucieii  rh^  suroluj  eirain;rjof  the  four  years,  amount- 
ing to  $3.6S7,723.  which  were  applied  thereon.  The  lines  of 
the  American  Rapid  Telegraph  Co.,  purchased  in  1994.  are 
not  included  above,  having  been  provided  for  by  an  issue 
of  $5.50.000  stock  at  that  time. 

Quarterly. — The  estimated  revenue  for  the  quarter  and  the 
tw«lve  months  ending  June  30,  1897,  compares  with  actual 
results  in  1896  as  follows: 

3  montk*  Ket  Interett  <t 

and.  June  30—  Revenitt.     $ink.  fund.     Dividend.         Balance. 

1897  (estimated).. ..$1,»50,000     $203,875     $1,216,»75    Bar.$129,lS0 
18»e  (aetiiaU 1,400,'JOO       203,504       1,191,959         sar.  4,737 

12  menlhg— 
.1^96-7  (June  est.)..  $5,772,520     $934,499     $1,792,862     sar.  $45,203 
1899-6  (aotaal) 9,897,980       933,958       4,767,805     tor.  196,217 

Total  surplus  June  80,  1897  (estimited),  $7,688,898,  against 
actual  surplus  in  1896  of  $7,613,694.  The  regular  1}^  per 
•cent  dividend  is  psyable  July  15   1897.— V.  64,  p.  1048. 


COMMERCIAL     EPITOME. 

Friday  Night,  June  11, 1897. 

For  the  past  fortnight  a  more  settled  feeling  has  been 
steadily  growing  among  merchants,  The  advices  received 
from  Washington  have  been  such  as  to  enable  them  to  obtain 
something  of  a  definite  idea  as  to  what  the  tariff  bill  as 
finally  enacted  will  be;  this  and  the  removal  of  the 
doubt  that  the  currency  question  would  not  receive  the  active 
attention  of  the  present  Administration  have  been  the  main 
factors  in  bringing  about  a  more  favorable  outlook  for  busi- 
ress,  and  in  several  lines  of  trade  a  gradual  revival  of  busi- 
ness activity,  as  confidence  strengthens,  has  already  been 
perceptible  Advices  from  the  West  have  reported  the  pros- 
pfcts  for  the  growing  crops  as  less  favorable,  owing  to  cold 
weather  and  some  talk  of  frosts,  with  the  result  that  prices  for 
breadstuffs  have  strengthened  slightly. 

Refiners  have  been  limited  buyers  of  prime  Western  lard 
on  the  spot  and  prices  have  ruled  steady,  closing  at  3-77J^c. 
Cuba  has  continued  a  moderate  buyer  of  prime  City  lard  at 
about  steady  prices,  closing  at  3-37i^c.  Refined  for  the  Con- 
tinent has  had  a  slightly  better  sale,  but  at  easier  orices, 
closing  at  4c.  The  local  market  for  lard  futures  has  been 
neglected.  At  the  West  the  feeling  has  bepn  steadier,  owing 
to  smaller  receipts  of  swine,  and  at  the  close  prices  advanced 
slightly,  closing  steady. 

OAiLj  OLOsnia  priobi  or  labd  futubiis. 


Sat. 

Mm. 

Taet. 

Wed. 

Ihur. 

*yi. 

3-80 

3-80 

3-85 

3  75 

3-79 

3-80 

July 

Pork  has  had  only  a  limited  sale  and  there  has  been  a  slight 
weakening  in  prices,  closing  at  $8  50@8  75  for  mess  ;  $9  00@ 
10  50  for  short  clear  and  $9  25@10  00  for  family.  The  demand 
for  cut  meats  has  been  less  active,  as  an  advance  in  prices  has 
shut  off  the  export  demand,  closing  at  5}^@53|'c.  for  pickled 
belli»B,  13@10  lbs.  average,  55^@5J^c.  for  pickled  shoulders 
and  9@9i^c.  for  pickled  hams.  Beet  has  been  quiet  but  steady, 
closing  at  $7@8  for  mf  ss  ;  $7  50@8  50  for  packet ;  $8  50@9  50 
for  family  and  $13(^14  for  extra  India  mess.  Beef  hams 
have  advanced  to  $34  00.  Tallow  has  advanced  slightly, 
closing  steady  at  3  l-16c.  Oleo  stearine  has  been  quiet  but 
steady  at  4  1-1 6c.  Lard  stearine  has  been  dull  at  ^ifgO.  for 
ci  ty.  Cotton  seed  oil  has  been  quiet  but  steady  at  3i)o.  for 
prime  crudeand33l^@23?^c.  for  prime  yellow.  Butter  has  been 
in  large  supply  and  easy,  closing  at  ll@15o,  for  creamery. 
Cheese  closed  steady  under  an  improved  export  demand,  with 
State  factory,  full  cream,  at  7@3>^c.  Fresh  eggs  were  held 
steady  for  choice,  closing  at  lie,  for  Western. 

The  Brazil  growths  of  coffee  have  had  only  a  limited  sale 
but  offerings  have  been  smaller  and  pricea  have  advanced 
slightly,  closing  steady  at  75^0.  for  Rio  No.  7.  There  has 
been  no  improvement  to  the  demand  for  the  mild  grades,  but 
there  has  been  less  pressure  to  sell  and  prices  have  been 
steadier,  closing  at  14@U}-io.  for  good  Cucuta  and  35o.  for 
standard  Java.  Speculation  in  the  market  for  contracts  has 
been  dull,  but  owing  to  a  falling  off  in  the  Brazilian  receipts 
there  has  been  a  slight  improvement  in  values,  closing  dull. 
Following  were  final  asking  prices: 


June 7-300. 

July 7-300. 

Aug 7-350. 


Sept 7-40C. 

Oct 7-400. 

Nov 7-400. 


Deo 7-400. 

Jan 7-450. 

Feb 7-500. 


Raw  sugars  have  continued  in  demand,  and  as  the  offer- 
ings have  been  small  prices  have  further  advanced,  closing 
firm  at  31.^''.  for  centrifugals,  96-deg.  test,  and  3o.  for  mus- 
covado, 39-deg.  test.  Refined  sugars  have  had  a  large  sale 
and  prices  have  been  advanced,  granulated  closing  at  4^0. 
Teas  have  been  quiet  and  easier. 

Kentucky  tobacco  has  had  only  a  very  limited  sale,  but 
values  have  held  steady.  Siles  100  hhis,  Seed-leaf  tobacco 
has  been  quiet  but  steaiy.  Sales  for  the  week  were  625  cases, 
as  follows:  50  caies  1895  crop.  New  Eneland  Havana,  15(9 
33o.;  100  cases  1893  crop,  Pennsylvania  Hivana,  13@l3J^o.; 
100  cases  1893  crop,  Wisconsin  Havana,  9o. ;  100  cases  1896 
crop,  Zimmers,  4c.;  50  cases  1895  crop,  Z'mmers,  16c.;  100 
oases  1893  crop,  Wisconsin  Havana,  10c;  50  cases  1894  crop, 
Gebhard,  lie,  and  75  cases  sundries,  5(§l5o.;  also  370  bales 
Havana  at  85c.  to  $1  30  in  bond  and  335  bales  Sumatra  at 
95c.  to  $3  50  in  bond. 

Straits  tin  have  had  a  fair  sale  and  prices  have  advanced, 
closing  firm  at  13'65@13-75o.  Ingot  copper  has  had  only  a 
limited  sal',  as  neither  the  home  trade  nor  shippers  have  been 
extensive  buyers,  closing  at  lie.  for  Lake.  Lead  has  been  in 
slightly  better  demand,  closing  steady  at  3-30a.  for  domestic. 
Spelter  has  been  sparingly  offered,  and  the  close  was  firm  at 
4'35@4-35c.  for  domestic.  Ingot  copper  has  been  quiet  and 
unchanged  at  9  35@t3'0Dc.  for  domestic. 

Refined  petroleum  has  been  unchanged,  closing  at  6-15o.  in 
bbls.,  3-65c.  in  bulk  and  6  60c.  in  cases;  naphtha  quiet  at5-50c. 
Crude  certificates  have  been  neglected;  credit  balances  have 
been  steady  at  87c.  Spirits  turpentine  has  had  a  fair  sale  and 
prices  have  further  advanced,  closing  at  37^(a)8c.  R'tsins 
have  been  in  moderate  dsmand  and  steady,  closiag  at  $1  75 
for  common  and  good  strained.  Wool  has  been  in  increased 
demand,  particularly  for  the  'oreign  grades,  at  full  values. 
Hope  have  been  dull  and  eas.v. 
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COTTON. 

Fkidat  Nioht,  June  11,  181*7. 
Tbb  MOTmiiKirr  or  tbi  Okop,  m  tndlcxted  bT  our  telegranis 
(Ma  itMtiouth  to-nlghl,  la  given  below.  For  tLe  week  ending 
|hl8  cvwiInK  the  tul*l  reoelpta  h«ve  reaohed  8.319  bati  h, 
MiiMi  >.IU1  biUw  last  «r««k  iin<l  Iii.I.'i.'  bales  thi>  prcvuiua 
«Mk«MBkiag  (ha  total  r«o«i|>tA  sim-e  the  \st  of  S«pt.,  it;b6, 
1,619,819  b«l««,  asslaat  S,l5tt,4.K)  bales  for  the  same  pttrlcxl  of 
|0aft-«.8howin«ao  inorMMealnoeSep.l,  ixiw.or  l,4S7,32Shale«. 

Tolat. 


46S 

jr«». 

1>M*. 

WmU 

Tkurt. 

m. 

■MraMsa..^. 

76 

413 

36 

266 

841 

1ta.0Rr.*«> 

■•vOriaaaa... 

453 

887 

450 

474 

321 

■•MI* 

IS 

14 

Vi 

1 

4 

flacMa 

••••■• 

... 

VRwaaaaa  ••••> 

t44 

48 

13 

00 

14& 

64 

MaMwXte. 

•  ••-. 

510 

QfeMlaataa.... 

18 

1 

8 

fi 

n.Karal.*«. 

•*>•■■ 

.>« 

3,491 

Wltaia«taa.... 

S 

1 

1 

2 

I 

6 

WMh'tomAo. 

.•••. 

■  >•• 

■arfolk 

344 

37 

4 

112 

15 

Mewport  IT.,*e. 

..... 

Maw  York 

Pmnn 

I 

70 

18 

18 

•aMbaoca 

249 

ruiad«I^'a.*c 

110 

O 



48 

25 

85 

SKnathUwetA 

1.187 

78S 

873 

274 

1.027 

4,103 

1,496 

2.085 
126 

683 

510 

22 

2.491 

14 

402 


101 
249 
270 


8,349 


Tlie  following  Shows  the  neek'a  total  receipts,  the  total  sin(;e 
I,  IMS.  and  the  stock  to-nignt,  coinpareii  with  hst  year. 


/MM  II. 


Tax.a.*e. 
■aw  Orleana 
MobUo..  . 
norMa..., 
■avannak 

Bfwtok.Ao 
OkariaatoB 

P.BoTal.*« 
miBlacton 

Wash-B.*e. 
■acfau.. 
Vaart  >..*«. 
■awTark. 

Bootoo 

Baltlmoro 


1806-97. 


Wmk.     1, 1886. 

i,4e« 


3,085 
120 


583 

610 

22 

2,481 

14 


402 


101 
340 
270 


338,435 

112,703 

061,102 

30-.<.033 

87,703 

837,064 

177,266 

307,864 

73,5«7 

334,401 

8A7 

703,001 

18,535 

48,330 

157.553 

61,720 

43,«e6 


1805-06. 


Wmk.     1, 1885. 

~3i062 

79 

2,042 

30 

1,170 

2,078 

537 

208 


61 


1,100 

328 


877 
836 


025,200 

112,443 

1,726,375 

10.'>.665 

33,753 
748,151 
115.625 
370.665 

77,242 

170,851 

767 

336.410 

168.501 

53,088 
124,408 

48,394 

43,853 


Stock. 


1897. 


18,554 
1,400 

59,347 
4,780 

16,145 

1,331 

18,105 


3,462 

7,317 
1 
126,558 
8,300 
8,132 
8,747 


1806 


13,000 


80.336 
5,398 

10,724 

1.402 

14,492 


5,486 


9,181 

82 

114,493 

lO.OO'' 

14,166 

7.896 


201,659 


8.849  6.646.818    13.277  8,150.400     275,259 
*  3.S38  balsa  added  as  eorreoclon  of  receipts  since  8ei>t.  1. 
In  ordar  that  oompanaon  may  be  made  with  other  year?,  yte 
glTa  below  thw  tot^l.t  at  leadlngporta  for  six  seasons. 


1896. 

3,141 
3,042 

30 

2.078 

298 

61 
1,100 

aj8 

8,290 


18.877 


1806 


860 

2,477 

1,216 

8,170 

48 

15 

1,528 

381 

5,832 


15.527 


1884. 


2,380 

7,132 

181 

5,3<ll 

1,116 

77 

343 

483 

1,851 


18,818 


1893. 


3,618 
9,230 

140 
3,774 

017 

185 
1,220 

680 
3,144 


20,876 


1802. 

027 
11,597 

730 
4,646 

556 

280 
2,' 00 
1.144 
2,814 


25.494 


H  ■a4<.gl8|5169,400  7816,758  5858,782  4951,278  7018,206 

The  exports  for  the  week  ending  this  eyenlng  reach  a  total 
Jf  45,071  bales,  of  which  M,OSO  were  to  Great  Britain,  8)3 
tornutcaand  *),180  to  the  rest  of  the  Continent.  Below  ar> 
Ihaaxporta  for  the  w»ek  and  since  September  1,  1898. 

trml.Bg4*»t_Juiu\l,lM7     from  StU  1. 19M.  U  Jurutl.  in-: 

MatutUt  to- 


Bru'ii. 


U»m  Tort.  .. 


a. 

TMal. 


4.ite 


Omit. 

unit. 


ts.«as 


i«a 


8(«  to.uo  it.m 


us  mM*  njm\ 


Wok. 


*>.m 

<.ISO 

(,4«l 

BU 

lt,IOl> 


Ormt 


;Sl.8H 


eao.iss 

1««,17« 
S8.7St 
4H.»« 

|OSt47 
78.8*1 
7t.aO(> 
M.4S1 

l«S.3t< 
M»7 

SIVKt 

«C7.M' 

80.47! 

lait4 

«.*M 


1S6.471 
ittJSO 

U,>M 


U7S.0m  •88.104 


t.ia6.wr. 


•.SOO 

st.sa 

8.»7 


4«S.tW 


OMMt- 


MS.HM 

SI.;  04 

•04.41* 
S7,ltO 

».niH 

17*148 
tl.TW 
X»1.S-B 

lllMS 

4».86l 
1,1«8 

ata.uo 

8,475 

76,7B1 

4M) 

••.SSI 

S,15TiM4 

1.777  4>4!l 


Total 

Sl.TM 

l.»l«,K-S 

1M.2MI 

7:.36(. 
4M,I40 
tt&.l:<fl 
t70.Slt 

7i.eoo 

■00.704 

10P,371 

I0,6SA 

014.^.14 

181. I2« 

185,0  0 

10..^nl 

6t<.t«)9 

B  »(«,.la(l 


In  addition  to  aoore  exports,  our  telegramji  to-night  also 
give  u«  the  following  amounts  of  ootton  on  Hhipboard,  not 
cleared,  at  the  ports  named. 


oa  SBipaouto.  aor  OLaiacD  voa— 

Leaving 

(toe*. 

Jtm^  11  ai- 

Qrtal 
Britain. 

rnmct. 

Otktr 
Pw^tigH 

OooMt- 

wOe. 

SMal. 

New  Orleans... 

OalTeatoa. 

Saranaak 

OharleatOB ..  .. 

Mobile 

Norfolk 

New  York 

Other  porta 

980 
2.000 

None. 
None. 

200 
Kone 

300 
1,700 

4,876 
5.565 
None. 
None. 
None. 
Noua 
500 
None. 

eao 

071 
Nouo. 
Non<». 
None 

300 
2,200 
2,000 

814 

1,108 
NoD«. 
300 
NonM. 
4,000 
None. 
None. 

6,530 
9,644 
None. 
800 
200 
4,300 
3,000 
3,700 

82,817 
8.H10 

15,145 

17,885 

4.S80 

3.017 

122.558 

22.663 

Total  1897. . 

.S,180 

10.341 

6,431 

5,722 

27,674 

347,585 

ToUl  1806 
Total  1895... 

21,000 
31,608 

9,400 
662 

13,400 
14,563 

2.986 
2.600 

47,686 
89,438 

243,073 
430,478 

Speculation  in  cotton  for  future  delivery  has  continued 
dull,  and  the  net  changes  in  prices  f<  r  the  week  are  unim- 
portant, although  early  in  th»  n  ei  k  less  fiiyorable  proypecta 
for  the  growing  crop  simulated  fome  buying,  largely  from 
shorts  to  cover  contracts,  on  which  prices  advanced  a  few 
points.  Subsequently,  however,  realizi'  g  sales  caused  the 
improvement  to  be  lost.  Saturday,  in  the  absence  of  foreign 
advices  ai  d  <  n  limittd  ^ellinK  hy  h  few  local  operators,  prices 
weakened  slightly,  closing  at  a  decline  of  1@4  points.  Mon- 
day, owing  to  the  continuance  of  the  holiday  ab/oad,  no  for- 
eign advices  were  received.  There  was.  however.  Kom>-  buy- 
ing by  local  shorts  to  cover  contracts,  stimulated  by  less 
favorable  weather  advices  received  from  the  South,  and 
prices  for  ihe  day  showed  an  advance  of  ^  to  4 
poin's.  Tuesday,  th^re  was  a  limitetl  amount  of  activity 
to  the  trading,'  and  prices  further  advanced,  particularly 
for  tne  next  crop.  Foreign  advices  wt re  stronger  and  were 
:;ocoupanied  by  fome  i  uying  orders,  the  result  of  cable  dis- 
patches to  the  English  marliets  of  unfavorable  weather  con- 
ditions at  the  South  for  the  growing  crop.  The  weekly  re- 
port of  the  Government's  Weaiher  Bureau  reported  the 
growth  of  the  crop  as  backward,  at,d  this  alsi  had  a  strength- 
ening influence  upon  the  market.  The  cl'  se  showed  prices 
for  this  crop  3  to  .'5  points  higher,  and  for  tlie  next  cn.p  7  to 
10  points  up  Wednesday  there  was  a  slight  further  im- 
provement in  prices  during  early  'Change,  in  response  to 
stronger  advices  from  abroad  and  some  foreign  buylDg.  Sub- 
sequently, however,  advices  fr<  m  the  South  reporting  im- 
proved weather  O'nditions  prompted  realizing  sales  and 
prices  dt-clined,  closing  1  lo  3  points  lower  for  the  day. 
■Thursday  the  market  opened  slightly  higher,  and  despite  the 
fact  thit  the  report  by  the  Government's  Agricultural  Bu- 
reau wasconsidered  unfavorable,  the  market  weakened  under 
the  improved  crop  prospects,  as  reported  in  the  day's  advices 
from  the  South,  and  at  the  close  prices  were  8(B5  points  lower. 
To-day  the  market  o,  ened  1  to  4  points  lower,  and  then 
further  declined  1  to  5  points  under  general  selling,  prompted 
by  im(  roved  weather  conditions  at  the  South  and  weaker 
foreign  advices.  Subse<iuently  there  was  a  partial  recovery, 
on  buyin.n  for  Bngli.sh  account  and  a  demand  from  local 
shorts  to  cover  contracts.  The  close  was  quiet  at  a  decline 
of  'J  to  5  points  for  the  day.  Cotton  on  the  spot  declined 
l-16c.  on  Monday.  A  moderate  volume  of  bu.siness  has  been 
transacted,  piincipally  with  spinners.  Today  the  market 
was  unchanged  and  steady  at  7  11-  6c.  for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
3!4,100  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   &,280  bales,   including  ;),177  for  export,  4,003 

for  consumption, for  specukition  and  2,1(  0  on  contract. 

Hie  following  are  the  oHiciul  quotations  for  e&oh  day  of  the 
past  week — June  5  to  June  11. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
gndes  would  be  as  follows: 


UFiAiUllM). 


flood  Ordinary. 
Low  .Mlddllnir... 

MliWUnt; 

Oooil  Ml'ddllug.. 
aUddUnKFalr... 


GULF. 


Oood  Ordinary, 
lyow  Middling.. 

MlildUuK  

Uood  .Middling.. 
MlddllUK  Fair... 


Sal.    lUou  Tuea  WeU    Tb.    PrI. 


6ti, 
7'. 

8*111 


6<l, 
7»,. 
71', 8 
d 
8», 


6li|, 
7»,« 
7.1,. 

8«i6 


Sat.    BIoD  rne> 


6>»!, 

7»i, 


6.»„ 

8>4 


7»|g 
7.1., 

8»i« 


7'i« 

8 
8».« 


'  1« 

111,. 

8 

3hs. 


We4   Th.    Frl. 


6l» 

7»., 

81.,, 


81- u 


'  1« 


STAINED. 


Low  Middling.... 

MlddllDK 

Stnot  Middling 

good  Middling  nnge«l. 


(tat. 


76i, 

7.»M 

7"l- 


Olon  Tuee  Wed    Tb 


6'  « 

"l' 
71  is 

7.1,, 


SI'* 

7l»sv 
7"ie 


67„ 
71.1, 


SI" 

7'*,, 
711,, 


PrI. 


61,, 

7«i; 

7"i** 
7'»l» 


MABKET  AMD  8ALR.S. 


Mit'dajr . 

Monday. 

Tneadajr 

Wed'day 

Tli'day 

Fddar 

TotaL. 


■POT  MAUBT 
CLOSKD. 


steady  at  lu  dc 

Htendy 

Steadjr 

Steady 

Steady 

Ste4uly 


•AIJM  OP  SPOT  AND  OORTKAOT. 


Kx-       Con-    Spec-    Oon- 
port,    lump  ul'Vn   tract.    ">tri. 


404 
116 
878 
401 
036 
942 


3,177 


405 
430 
631 
846 
1,238 
458 


4,003 


2,000 

ioo 

2,100 


809 
2,546 
1.009 
1,347 
2,174 
1,39.'> 


9.280 


StUu  of 
futuret. 


7.500 
14.40O 
76,300 
63,100 
74,200 
79,600 


314,100 


June  13,  1897.] 
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Thk  Salbs  and  Prices  of  Futures  at  Neiy   York,  aie 
s^own  in  the  following  comprehensive  table. 
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1897. 

Stock  at  LJverpool bales.  1,061,000 

Btook  at  LoQtion 5,000 

,         Total  Great  Britain  atook.  1,066,000  ' 

I  stock  at  Hamburg ^2,000 

i  dtook  at  Bremen 183,000 


'loolude*  sale*  lu  September,  for  Sentember,  15,100:  September, 
October,  for  October.  .{^l.ii»;  Septmnber-November,  for  Novemher- 
7  •i.n  111;  S«pi«rabor  tiBOMcnber,  for  IJeoeinber,  2.2>>0.i|'W;  86i)teint>er 
Janriary,  for  .raiiimrr.  '.lH.im;  Septeinber-Pehnmry.  for  February- 
4iH,ilJu:  tlepteiaberMaroh.  for  March.  rt.^«-<.2  >  :  September- April , 
for  April,  3j5.800;  Heptembcr-May,  for  May,  4,913,  000. 

The  Visible  Bdpply  op  Cotton  to-night,  as  made  up  by 
cable  and  telegraph  is  as  follows.  The  Continental  stocks, 
well  as  as  those  for  Qreat  Britain  and  the 'afloat  are  this 
week's  returns  and  oonsequently  all  the  European  figures 
are  brought  down  to  Thursday  evening.  But  to  make  the 
totals  the  complete  flgares  for  to-night  (Juno  U),  we  add  the 
it«m  of  exports  from  the  United  States,  including  la  it  the 
exports  of  Fridity  only: 


4,000 

200 

11,000 

204,000 

6,000 

86,000 

39,000 

16,000 


1896.  1895.         1894. 

976,000  1,6^7.000  1,508,000 
5,000  7,000  7.000 

981,000  1,634,000  1,515,000 
27,000        30,000        1:8.000 
305,000 
17,000 
200 
15,000 
416,000 
5,000 
105,000 
5»,000 
20,000 


197,000 

9,000 

200 

18,000 

256,000 

7,000 

90,000 

fc.3,000 

33,000 


173,000 

14,000 

100 

1 6,000 

417,000 

7.000 

87,000 

16,000 

30,000 


571,200      720,200  l,00i,300      7^8,100 

1,637,200  1,701,200  2,636,200  2,303,100 

138,000      13=1,000      216,000      170,000 


8took  at  AmBtenlaiu . 

Scouk  at  Rotterrtain 

Stock  at  Antwerp 

Stock  at  Havre 

Stock  at  Marseilles 

t*took  at  Barcelona 

Stuck  at  Ueuoa 

Slock  at  Trieste 

Total  Continental  stocks.. 

Total  European  stocks. . . . 
tnalacottou  aUoat  for  Euroiie 
*  uier.cotton  afloat  for  Europe 
Egypt.Brazil.Ac.aHt.for  E'pe 
Clock  in  United  States  ports  . 
Stock  in  U.  8.  interior  towns.. 
Onltert  States  exports  to-day. 

Total  visible  saoply 2,276,956  2,3^2,106  3,554,75~53.114,09O 

Of  theabove,  totals  oi  American  and  other  descriptions  are  as  follows: 
Atner%can — 

Liverpool  stock bales.     912,000 

Continental  stocks 485,000 

American  afloat  for  Europe..      107,000 

United  Statesstock 273,259 

United  Statfs  interior  stocks         82,842 
United  Statep  exports  to-day.        11,655 


821.000  1,509,000  1,274,000 

56V),000      917,000      631,000 

135,000 

469,911 

76,155 

4,489 


104,000 

291,659 

120,868 

11,3   9 


110,000 

393.992 

99,982 

4,016 


Total  Amei-lcan 1,873,756  1,917,906  3,111,555  2,512.990 

£asl  Indian,  BrcLzU,  dbe. — 

Liverpool  stock 149,000 

London  stock 5,000 

Oontlnental  stocks 86,200 

indiaafloat  for  Europe 138,000 


Sgypt,  Brazil,  &c.,  afloat 

Total  East  India,  &o 

Total  American 

Total  visible  supply 

Middling  Upland,  LiverpooL. 

Middling  Upland,  New  York. 

Egypt  Oood  Brown,  IJverpool 

Pemv.Rougli  Good,  Liverpool 

Broaoh  Fine,  Liverpool 

TInnevelly  Good,  Liverpool. . 


25,000 


155,000 

5,000 

151,200 

135,000 

18,000 


118,000 
7,000 

85,200 
216,000 

17,000 


234,000 

7,000 

157,100 

170,000 

33,00O 


4('3,200  464.200  443,200  601,100 
1,873,753  1,917,906  3,111,555  2,512,990 
2,276,956  2,382,106  3,554,755  3,114.090 


313,,  d. 

7140. 

eiad. 

55(,d. 
3i3,«d. 

3%d. 


4ii8a. 
5U,gd. 

43,8d. 

S'ed. 


453,,  d        3n»  2d 

71'l60.  77,60. 

5i8d.  67,sd. 

e-^ied.  e^d. 

43..|i,d.  aasgjd. 

33l3,d.  3",6d. 

^f  The  imports  into  Continental  ports  the  past  week  have 
been  98,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-night  of  105,150  bales  as  compared  with  the  same  date 
of  1886,  a  falling  oBf  of  1,C77,799  bales  from  the  corresponding 
'iate  of  1895  and  a  decrease  of  837,131  bales  from  1894, 

At  the  Interior  Towns  the  movement — that  is  the  receipts 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1895-96 — is  set  out  in  detail  below. 
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IQOU;^       iOtSVCD*'(XiV^VV*0  0-     OOVl^-     OV><t^-JKO-     td*^if^ 
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01-  W       fXM       UD  • 
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t" ;  p*'   60-   a     — -o* ta3JO>-'fc-;   to     oi        ccmi^     to     *»'   ►"•<-< 
I  00*   o     Ma*atoco»oco<^o<  ccx>o)>:;icdocoa3  0^^     cceo' 


00    CD-^va-. 

ro      to  'J  ^  :^' : 
0>-*i^'^tCO- 


O  V  10©  Jk  O  "--CO  —  CO  b»bi  *:?•»-' O  cc  M  —  -o  Qc  to 


Theabove  totals  Bbow  tbat  the  interior  stockB  havt  decreased 
iuriDg  the  week  S.330  bales  and  are  now  38,026  bales  lesB 
than  at  same  period  last  year.  The  receipts  at  all  the  towcs 
have  been  2,803  baleH  lesa  than  same  week  Inst  year  and  since 
Sep**-.  1  they  are  8U,565  bales  more  than  for  same  time  m  189fi-6. 
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QDOTAnoM  worn  Middu 
nJti-  t-t  -'— '-f  -i-^'*'" 
— doUwrpriPotpaloottoa 


VOB  MiDDUxa  Cotton  at  Othkb  Markets.— 

,UoM  of  middling  cotton  at  Houthern 

iinil<li  for  Moh  dkj  of  the  week. 


OU1M1M  QOOTATIOIW  tO«  mgDUWO  OOtTOW  U!»— 


Aim. 


«r 


-.jrOrlMUM 
ilobtt* 

••TkllBAk... 

OkarlMtoa. 
WUalactM 


gitf»l>. 
SStteof*.  . 

mud^ptau 

Mwnpbla.. 
ev  Lonla.. 
BooatOB .. 


IftditM. 


7>4 

7\ 
7% 


fkitrt. 


Til* 

7>4 

7«« 

7'4 

IH 

7»ii 

7«.li. 


7T. 
7^» 


m. 


7>4 
7<4 
7V» 
7»f 
7»i« 

7»» 
7^ 


Tb0  oloalng  quotations  to-day  (Piida/)at  other  ImportaDt 
SpotlMm  market*  were  as  follows. 


AllMO* 

AUaata 

Aariotta 

CMunbai.  Oa. 


1\  I  Oolambtu.MlM 

7>«'  KnfMila 

7^«    IJtUe  Rook.... 
7><  iHontcomerr... 


7 
6'« 

7'e 


NashTllle 7t« 

MatctiM 7>« 

Raleigh 7H 

Shreveport. 6l'i« 


OyKRULMD  MOTXMKMT  rOR  THE  WKSK  AND  SiNOB  SEPT.  1.— 

We  KlTe  below  a  statement  showing  the  overland  movemeni 
tok  vka  week  and  rinoe  September  1.  As  the  returns  reach  u> 
bx  telefcraoh  late  Friday  night  it  is  impossible  to  enter  k 
lugaty  into  detail  as  m  our  regular  monthly  report,  but  al 
IM  principal  matters  of  interest  are  given,  This  weekly 
pablMation  ia  of  course  supplementary  to  the  more  eztenden 
MOBtbly  statements.  The  results  for  the  week  ending  June  11 
and  Blnoe  Sept.  1  in  the  last  two  years  are  as  follows. 


Jttnt  11. 


yU8t.L 


.  Loola 

Via  Cairo 

▼la  Parker 

VJaBvansTtUe 

TIaLovlsvlUe 

VlaOlaaliuiatl 

▼la  other  roataa,  Ae.. 


Total  KTou  overland.. 


OreriaiMl  to  N.  Y.,  boston,  &o. 


ilntorlor  towns.. 
iBlaad.  Ac,  from  Soath.. 

Total  to  t>e  dedooted... 

LeavlBg  total  net  overland* 


1896-07. 


_   .         mnt* 


1,849 
870 
227 

"657 

1,022 

167 

4,092 

620 
123 
5S2 


1,295 


3,397 


529,026 
266,955 
19.029 
2.567 
135.486 
142,307 
;i5,799 


1,211,188 

311.178 

4,570 

41,627 


357,275 


S53.918 


1896-96. 


_    .  Binee 

Week,     ggpi^  1. 


4,622 

2,240 

107 

i'.084 

3.133 

279 


11,466 

1,592 
93 

868 


2,553 


8.912 


639,497 
239.762 

J9.0H6 

1,681 

135,051 

111,43.^ 

91,773 


1,138,335 

268,743 

3,529 

49,779 


322,051 


816,284 


*  laelodlax  movement  br  rail  to  CJaaada. 
nw  forogoing  shows  that  the  week's  net  overland  movement 
4fato  jtmt  has  been   a,397   bales,  against   8.912   bales  for  the 
fntk  In  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibita  an  increase  over  a  year  ago  of  37,639  bales. 


fm  ««*!  atut  Bpinntre 
TakiHft. 


at  ports  to  June  11  .. 

oreriaDd  to  June  11 

consamptlOD  to  Jane  11 


Tota  marketed 

<Bter1or  stocks  In  exeeaa. 


Game  Into  slcbt  daring  week. 
Volal  In  sight  Jane  11 


1896-97. 


Week. 


20.416 


8%nee 
Bept,  1. 


6,646.818 
853.913 
792,000 


8.292.731 
137,752 


8,254,979 


1895-96. 


W..V         *'"** 
'»««*•     Bept.  1 


13,277 

8.912 

17,000 


5,159,490 
8l6,:iS4 
771,000 


39.1^9 
'16,(>39 


22,350 


6,746.774 
88,163 


6,834,942 


17,401  1,565,173 


is^aaerstak'gatoJanell      8.8711,616,118 

*  Dcereaa*  daring  week.  I  Less  tban  8ei>t  1. 

It  will  be  seen  by  the  above  that  there  haH  come  into  sight 
during  the  week  30.416  bales,  against  23,350  balee  for  tbe 
■ame  week  of  1896,  and  that  the  increase  in  amount  in  sigbt 
lo-nisbt  aaoomparwl  with  last  year  is  l,420.f  37  bales. 

Weather  Reports  by  Telborapb.— Advices  to  us  by 
telegraph  from  the  South  this  evening  are,  on  the  whole,  of 
»  more  aatisfactorT  character.  While  the  plant  is  backward 
generally  aa  a  result  of  low  temperature  at  night,  the  weather 
DMlatterly  turned  wanner  and  improvement  is  reported 
(ran  many  localities.  Rain  has  fallen  in  most  sections  dur- 
ing the  week,  but  in  some  portions  of  the  Oulf  States,  where 
tl."  precipitation  has  been  light,  moisture  is  needed.  In 
South  Texas,  early  cotton  is  said  to  be  fruiting  nicely.  Some 
damage  by  lice  and  other  cotton  pests  ia  rei  orfied  from  points 
in  Texas. 

Oolvi^on,  Tfrai.—Tbe  generally  dry  weather  now  pre- 
▼maing  is  favorable,  aa  it  has  enabled  farmers  to  clean  the 
ootton  crop  of  weeds  and  grass.  Some  cotton  is  being 
nptanted  over  North  Texas  and  some  stubble  land  is  being 
P»P^-  Lice  and  other  cotton  pests  are  still  damaging 
wop  in  many  places.  Karly  cotton  is  fruiting  nicely  over 
IM  southern  portion  of  the  State.  The  warm  weather  now 
M  Deneflcial.  Rain  has  fallen  lightly  on  one  day  of  the 
▼reek,  the  precipitation  reaching  two  hundredth  of  an  inch. 
The  thermometer  has  averaged  78.  ranging  from  71  to  85. 

uu"*  •  ^"<"— We  have  had  rain  on  one  day  of  the 
week,  the  precipiution  reaching  one  inch  and  sixty  four 


hundredths.    The  thermometer  has  ranged  from  54  to  96 
averaging  71. 

HuniivtlU,  J^exa».—lt  has  rained  on  one  day  of  the  week, 
the  rainfall  beini;  five  hundredths  of  an  inch.  Averags 
thermometer  76,  highest  01,  lowest  61. 

Dallas,  7"wra».— There  has  been  rain  on  one  day  during  the 
week,  the  precipitation  reaching  seventy-flve  hundredths  of 
an  inch.  The  thermometer  has  averaged  7S,  the  highest 
being  80  and  the  lowest  66. 

San  Antonio,  Texoi.  -  We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  reaching  fifty- two  hundredths  of  an 
inch.  The  thermometer  has  averag^ed  74,  ranging  from  60 
to  88. 

Luting,  Texas — It  has  rained  on  one  day  of  the  week,  the 
rainfall  being  seventy-flve  hundredths  of  an  inch.  The 
thermometer  nas  ranged  from  61  to  90,  averaging  76. 

Columbia.  Texas.— We  have  had  no  rain  during  the  week. 
Average  thermometer  74,  highest  87  and  lowest  62. 

Ciiero,  Texas. — Tliere  ha.s  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  91  and 
the  lowest  05. 

Brenharn,  Texas. — We  have  had  showers  on  one  day  of  the 
week,  to  the  extent  of  twenty  hundredths  of  an  inch.  The 
thermometer  has  averaged  77,  ranging  from  63  to  01. 

Fort  Wcrth,  Texas. — Rainfall  tor  the  week  twenty-five 
hundredtlis  of  an  inch,  on  one  day.  Average  thermometer 
72,  highest  89  and  lowest  56. 

n'eaiherfnrd.  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  72,  the  highest  being  90  and  the 
lowest  55. 

New  Orleans.  Louisiana. — Rain  has  fallen  on  one  day  of 
the  week,  to  the  extent  of  seventeen  hundredths  of  an  inoh. 
The  thermometer  has  averaged  78. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  precipitation  being  one  inch  and  two  hun- 
dredths. The  thermometer  has  ranged  from  60  to  88,  aver- 
aging 73. 

Columhus,  Jlississippi. — There  has  been  no  rain  during  the 
week.  Moisture  is  needed.  Showers  latterly  have  been  par- 
tial.    Average  thermometer  72,  highest  90,  lowest  60. 

Leland,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week  to  the  extent  of  ninety-three  hundredths 
ofanmch.  The  thermometer  has  ^veraged  67 '1,  the  high- 
est being  85  and  the  lowest  56. 

Vicksburg,  Mississii'pi . — It  has  rained  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  seventy  hundredths. 
The  thermometer  has  averaged  73.  ranging  from  63  to  91. 

Little  Rock.  Arkans  s. — We  have  had  rain  on  two  days  of 
the  past  week,  the  precipitation  reaching  thirty-six  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  56 
to  90,  averaging  70. 

Helena.  Arka'sas. — Crops  have  slightly  improved,  but 
worms  are  still  doing  some  damage  and  the  weather  has 
been  rather  cool  until  to-day.  There  has  been  light  rain  on 
one  day  during  the  week,  the  rainfall  being  seventeen  hun- 
dredths of  an  inch;  but  there  has  been  more  near  by.  Aver- 
age thermometer  67 '6,  highest  86  and  lowest  52. 

Memphis.  Tennessee. — Crops  generally  are  small  and  back- 
ward and  suffering  for  moisture.  Rain  hjis  fallen  on  one  day 
of  the  week,  to  the  extent  of  thirteen  hundredths  of  an  inch, 
and  is  now  falling.  It  will  do  great  good.  Tlie  thermometer 
has  averaged  7U-7,  the  highest  being  91  and  the  lowest  58. 

Nashville,  Tennessee. — The  week's  rainfall  has  been  twenty- 
one  hundredths  of  an  inch.  The  thermometer  has  averaged 
70,  ranging' from  53  to  88. 

Mobue,  Alabama. — Crop  reports  are  more  favorable.  Good 
rains  occurred  in  most  sections  during  the  early  part  of  the 
week.  The  weather  now  is  warmer.  We  have  had  rain  on 
four  days  of  the  week,  the  rainfall  reaching  one  inch  and 
eighty-seven  hundredths.  The  thermometer  has  ranged 
from  65  to  89,  averaging  77. 

Montgomery,  Alabama. — Crops  are  small  but  healthy. 
Moisture  is  needed.  It  has  rained  lightly  on  four  days  of 
the  week,  the  precipitation  reaching  seventeen  hundredths 
of  an  inch.  Average  thermometer  77,  highest  89  and  low- 
est 66. 

Madison,  Florida. — We  have  had  rain  on  three  days  of  the 
week,  the  precipitation  reaching  three  inches  and  fifty  hun- 
dredtliSk  The  tnermometer  has  averaged  83,  ranging  from 
70  to  96 

Savannah,  Oeorgia. — We  have  had  rain  on  six  days  of  the 
week,  the  rainfall  reaching  one  inch  and  forty-five  hun- 
dredths.    Average  thermometer  78,  highest  92,  lowest  61. 

Augusta.  Georgia. — There  has  been  rain  on  five  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety  seven 
hundredths.  The  thermometer  has  averaged  76,  the  highest 
being  91  and  the  lowest  62. 

(Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  during  the  week.  The  thermometer  has  ranged  from 
68  to  85,  averaging  75. 

Stateburg.  South  Carolina, — A  thunderstorm,  with  heavy 
rain  and  hi^h  wind,  on  Friday  last  did  some  damage 
through  wa.shmg  and  flooding  crops.  It  has  rained  on  four 
days  of  the  week,  the  precipitation  Ix'ing  four  inches  and 
sixty-four  hundredths.  Average  thermometer  7'45,  highest 
87,  lowest  61. 

Oreeriwood,  South  Carolina. — Rain  has  fallen  on  fotir  days 
of  the  week,  to  the  extent  of  one  inch  and  ninety-seven 
hundredths.  Average  thermometer  74,  highest  83,  lowest  65. 

Wilton,  North  Carotino.— Rain  has  fallen  on  three  days  o 
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the  week,  the  rainfall  reaching  fifty-one  hundredths  of  an 
Inch.  The  thermometer  has  averaged  75,  ranging  from  64 
to  88. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  June  10,  1897,  and  June  11,  1896. 


June  10,  '97. 


Hew  Orleans Above  zero  of  gauge. 

Hemphia Above  zero  of  gaage. 

SaabvUle Above  zero  of  gauge. 

Bhreveport. Above  zero  of  gauge. 

Vloksburg Above  zero  of  gauge. 


June  11,  '96. 


Feet. 
15-8 
13-6 
31 
12-5 
31-6 


Ff*t. 

\Xb 

222 
6-2 
09 

333 


A^LGS&NDRIA  RECEIPTS  AND  SHIPMENTS. 


Altxandria,  Bgypl, 
June  9. 

1896-97. 

1895-96. 

1894-95. 

Beoelpta  (cantan*) 

Ibis  week .^ 

Since  Sept.  1 

5,000 
5,771,000 

5,000 
5,203,000 

4,534,000 

This 
week. 

Since 
Sept.  1. 

ThU 

week. 

/Since 
Sept.  1. 

Thi» 

week. 

Since 
Sept.  1. 

Kiportt  (bales)— 

To  Liverpool 

ToContlnentt 

6  000 
15,000 

319,000 
355,000 

3,000 
10,000 

13,000 

326,000 
313,000 

639,000 

2,000 
6,000 

265,000 
328,000 

Total  Europe 

21,000 

674,000 

8,000 

593,000 

*  A  oantar  la  98  pounds. 

)Of<rblontn  \ro«rm»  In  1496-97, 4?,08 1  bales:  la  1895-96,  55,5m 
bales:  la  l'494-95.  41.623  bales. 

Manchester  Market. — Our  report  received  by  cable 
to-night  from  Manchester  states  that  the  market  is  firm  for 
yarns  and  steady  for  shirtingfi.  Tbe  demand  for  both  India 
and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Cotton  AcREAas  Report. — In  our  editorial  columns  will 
be  found  to-day  our  annual  cotton  acreage  report,  with  an 
account  at  length  of  the  condition  of  the  plant  in  each  section 
of  the  South.  The  report  has  been  prepared  in  circular  form 
and  the  circulars  may  be  had  in  quantity  with  business  card 
printed  thereon. 

AORICCLTUBAL  DBPARTMKNT'S  RBPORT  ON  ACRKAQB. — The 

Agricul  ural  Department  at  WashinRton  issued  on  the  10th 
inst.  its  rr-port  on  cotton  condition  and  acreage.  The  follow- 
ing is  what  it  says  on  the  suhj  'ct  of  acreage: 

Tbe  consolidated  returns  o{  reimrts  to  the  Btatistieil  Division  of  the 
Department  of  Agrloolture  lor  tbe  month  of  June  show  the  State  per- 
centages of  acreage  as  compared  wlb  last  yeir  to  be  as  follows:  Vir- 
ginia, 106;  North  Carolina.  106;  South  Carolina,  103;  OeorKia,  102; 
Florida,  95;  Alabama,  102;  Mlsstsslpui.  9-';  Louisiana,  loci;  Texas, 
106;  Arkansas,  105;  Tennessee,  106;  Missouri,  107;  Indian  Territory, 
134;  Oklahoma,  15(';  general  average,  103-3,  making  a  total  acreage 
of  84,091,394,  as  compared  with  23,271,704  acres  last  year. 

The  following  is  the  rejxjrc  of  the  D  'partm^nt  on  condition: 

The  average  condiiiun  of  the  crop  was  Virginia.  87;  North  Carolina, 
84 ;  South  Carolina,  87;  Georgia,  84 ;  Flotl  la,  90;  Alabama,  81 ;  Mis- 
sissippi, 7K  ;  I^ni^liina.  84;  Texas.  87;  Arkansas,  83;  Tennessee. '/7; 
Missouri,  90;  InMlan  Territory.  85;  Oklahoma,  72 ;  general  average, 
835,  against  97-2.  the  June  condition  of  last  year. 

The  crop  throuKboiit  the  cotton  belt  i«  from  one  to  three  weeks  late. 
The  weather  during  th«  past  month  has  been  cold  and  damp  asd  un- 
favorable to  the  gmwih  of  the  plant  The  Btai  d<  are  irregular  and 
poor  in  many  localillcs  and  the  damage  by  insects  has  rcqiilrf  d  much 
replanting.  As  a  general  thing  the  crop  has  been  well  worked  and  is 
fret'  f  om  grass.  A  large  huiiiber  of  counties  in  Texas  report  the  plant 
In  good  condition  and  promlnlng  a  fair  yii^ld.  Th"  inorea.'e  In  thx  use 
Of  fertilizers  U  greater  than  ever  in  Alabama  and  the   Atlantic  States. 

Tweniy-slx  counties  In  Georgia  report  a  decrease  of  3 1  per  cent  In 
tbe  area  planted  in  Sea  Island  cotton,  twenty-four  couotlo.4  In  Florida 
•  decrease  of  17  per  cent,  while  ihe  South  Carolina  reports  show  an 
laerease  of  5  per  cent  in  Sea  Island  acreage. 

The  above  statement  of  condition,  compared  with  the 
reports  for  previous  years,  is  as  follows- 
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GovERKMENr  Weekly  Cotton  Rupoht.  -Mr.  W.  L.  Mjore, 
Chiet  01  thf  VVeaiher  Bure%uof  thn  Agricultural  Djpartment, 
made  public  on  Tuesday  the  following  telegraphic  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  June  7  : 

Virginia.— Fore  part  of  week  too  cool  for  growth,  but  latter  part 
warm  with  timely  rains,  and  crop  oondltions  consequently  improved. 
Cotton  contiaues  bad  stand. 

NoKTH  Carolina  —Warm  days,  frf  quent  showers,  favorable,  causing 
rapid  growih;  cotton  nm  ill,  fresh,  good  stand,  few  oomolaints  of  lice. 

South  Carolina.— Excellent  growing  weather,  with  marked  im- 
provement in  all  crops;  cotton  small,  bealtby,  good  stands,  growing 
fast. 

GEORGIA.— Drouth  temporarily  broken  on  3d,  and  showers  have 
fallen  on  several  days,  doing  much  good,  especially  in  the  mivldle  and 
southern  divisions;  cotton  looking  better,  and  some  plants  are  taking 
on  forms. 

Florida.— Excepting  a  limited  section  the  week  was  very  favorable; 
copious  showers  to  heavy  ralaa  quite  general,  with  sufficient  warmth, 
hastened  growth  <  f  cotton. 

Alabama.— Well  distributed  rain  Frida',  but  more  needed  for  cotton, 
which  continues  clean  and  healthy ;  OJtton  about  all  chopped  and. 
averages  6  laches  high. 

MiBsissippi.-Reeent  rains  of  great  benefit  to  all  crops;  cotton  small 
and  backward,  though  in  gool  oondidon:  high  winds  did  some  dam- 
age; nearly  through  chopping  cotton,  which  is  1  ijared  by  lice  locally; 
receatly  overflowed  lands  nearly  ail  planted. 

LoBisiANA.— Bunefloial  rain  fell  over  all  but  more  southeastern  par- 
ishes and  crops  show  a  correapondmff  imoroveoient..  Cotton  growing 
faster  and  blooms  more  common:  high  winds  infl'ijted  some  local  dam- 
age; all  veget  ulon  over  southeast  parishes  needs  rain. 

Texas.— Over  northern  and  central  portions  growth  of  cotton  re- 
tarded by  cool  weather  and  some  replanting  continue},  while  fair 
growth  and  development  of  fruit  reported  trom  other  poriiODS;  in 
scattered  localities  heavy  rain  and  hall  storms  damazed  crops;  lice 
and  worms  continue  injuring  young  cotton  in  many  sections. 

Arkansas.  -Abundant  rains  very  beneliolal,  but  low  temperatures 
detrimental  to  all  crops.  Cotton  improve  i  slightly,  but  ooiuulalnts  of 
lice:  stands  very  imiierfeot;  all  crops  clean  and  well  cultivated; 
WHrmer  weather  needed. 

MissoDRi.  —Good  sliowrs  in  southern  portion;  all  crops  retarded  by 
low  temperature;  cotton  doing  fairly  well,  but  some  complaints  of  lice 

TENNKS8EK. — Good  ralos  in  eastern  section  and  80ath<^rn  and  central 
portions  greatly  Improving  young  crops,  but  much  more  nee  led  in 
northern,  central  and  wes  ern  sections;  crops  clean  and  we'.l  culti- 
vated.   Cotton  hIow  growth;  too  cool. 

Oklahoma.— Cotton  continues  very  backward. 

The  Ddpartmeot  summarizes  these  reports  as  follows  : 

The  reoorts  generally  indicate  that  cotton  has  made  but  slow  growth 
during  the  week,  and  that  the  crop,  as  a  whole,  is  backward.  Some 
impruvem**ut,  as  compared  with  its  condition  in  tbe  previous  week, 
is  reported  from  Georgia.  Arkansas  and  Louisiana.  In  Sorthera 
Texas  replanting  continues  and  growth  has  been  retarded  by  oool 
weather;  but  in  other  seotions  of  the  State  the  crop  h  is  made  fair 
growtb,  although  damage  to  some  extent  in  localities  by  heavy  rains. 

State  Weekly  Cotton  Reports. — We  give  belo  wsummaries 
of  the  reports  for  thH  week  ending  Jun-»  7  issu'd  by  thi 
various  States  under  the  auspices  of  the  Weather  Bureau  of 
the  United  States  Department  of  Agriculture,  so  far  as  they 
apply  to  cotton. 

Virginia.    Cotton  b  lokward  on  account  of  cool  weather. 

North  Carolina.— The  week  ending  Monday,  Ju  le  7,  has  been 
generally  favorable  throughout  North  Carolina.  Although  the  tem- 
perature is  still  comparatively  low.  on  account  of  cool  nights,  the 
warmer  days  and  frequent  showers  this  week  htve  caused  p'<rceptiOie 
growth  iu  crops  and  Improved  prospects  generally.  The  rainfall  aver- 
aged about  an  inch  for  the  State.  It  Is  still  toodryover  a  few  counties 
in  the  northeast  and  extreme  south  portions.  Cotton,  though  small, 
has  good  stand,  is  fresh  in  appearance,  and  the  outlook  for  that  crop  is 
not  discouraging.  ,  , . 

souTuCAROLi.-iA.-Colton  has  made  rapid  advance  and  is  generally 
in  fine  growing  condition,  although  small  for  the  season.  Stands  aro 
reported  nearly  perfect  over  the  entire  State,  and  chopping  out  ha» 
made  rapid  progress  where  not  previously  completed.  The  plait  looks 
healthy  and  is  but  little  infested  by  lice  or  other  harmful  insects. 
Fields  are  generally  clear  of  grass,  witi  very  few  contrary  reports. 
Squares,  or  forms,  are  noted  over  the  eastern  and  central  counties. 
Last  year  o  ttou  was  bloomint:  at  this  time.  Sea  Island  cotton  being 
damaged  by  worms  and  dry  weather  retarded  its  growth. 

Gkoroia.— While  there  are  still  som-i  sections  that  are  suBering  for 
rain,  the  protracted  drought  was  temporarily  broken  by  giod  showers 
during  the  last  halt  of  the  week,  abd  as  a  result  a  general  improvement 
is  already  noted  Iu  all  srowing  crops,  especially  those  on  high  ground. 
The  siiil  bad  bee  'rae  so  bird  and  dry  that  it  Wis  impossible  tor  v-igeta- 
tion  to  obtain  sutBcient  moisture  to  more  than  keep  it  alive.  All  fields 
had  been  well  cleaned  ano  worked,  and  were  la  excellent  cojditioa 
wtien  the  rain  came.  The  warm  nlglit.s  and  suowers  have  greatly  im- 
proved cotton.  There  are  fewer  complaints  of  lice  on  the  plant  this 
wt  ek.  Mo'e  rain  is  needed,  as  the  grouad  had  become  so  dry  that  the 
g  od  effects  of  the  recent  rains  will  be  but  tempsrary  unless  soon  fol- 
lowed by  more. 

Florida.— Excepting  a  limited  seotlon,  the  week  was  very  favorable, 
with  copious  showers  to  heavy  ralus  quite  gejerai  anl  sutBolent 
warmth '0  hasten  Krowth  of  cotton. 

ALABAMA.— During  the  week  the  conditions  were  generally  favorable 
for  crops  over  ibis  entire  seoliou.  The  llrst  few  nigbts  were  warm  and 
tbe  day  temperatures  high,  and  while  the  last  few  nights  were  rather 
cool,  they  were  not  so  much  so  as  to  be  iDjarlous.  A  very  general  rain 
which  passed  over  most  of  the  State  on  the  4th  and  5th  resulted  in  an 
improvement  in  cot:on  and  corn,  although  there  are  a  few  scattered 
localities  where  but  little  if  any  rain  was  received  and  where  crop) are 
about  at  a  standsiill.  Cotton  is  unusually  clean  ami  bealihy,  and  well 
cultivated;  it  is  about  all  chopped  and  averages  about  6  to  8  inches 
high;  very  few  complaints  of  vermin. 

Mississippi.— The  week  (rave  general  rains  which  were  of  great 
benefit  to  ail  crops.  Cotton  and  corn  are  in  go  d  condition,  hut  there 
l.H  consid  rable  cnmplalnt  that  the  plants  are  small,  and  both  oropsare 
backward.  Planters  have  nearly  flulshed  ohoppi'g  cotton,  and  oom- 
plaiiit  continues  of  damage  to  this  crop  by  lii^e  Iu  many  iocilities. 
Kapid  progress  has  been  mide  in  planting  on  lowlands  which  have 
b-  en  oveiflowf  d  liy  ibe  late  flood  as  the  wat-r  has  receded. 

Louisiana.- Beneficial  rains  fell  over  all  of  North  and  West  Louis- 
iana during  the  week.  The  t-mperature  oondltions,  while  «lightly  Im- 
p'oved  over  former  weeks,  yet  show  a  dertcie'icy  in  the  daily  average. 
The  rainfall  In  the  southeastern  portion  of  the  State  was  inadequate 
to  Ihe  needs  of  the  growing  crops  and  vegetation,  and  the  continued 
drouth  is  assuming  a  rather  threitenlng  aspect  in  looalities  away  from 
streams.  I'roiis  as  a  ru:e  show  a  general  improvement  over  tbe 
western  and  northern  parishes.  Cotton  blooms  and  squares  are  more 
commonly  reported,  and  while  the  cotton  is  ra  her  backward  and 
small,  the  Improvement  from  warmth  and  from  showers  will  prove 
highly  benellcial.  The  crop  is  fr^e  from  Krass,  and  the  lice  are  disap- 
pearing. The  stands  can  not  be  c  assed  as  other  than  from  fair  to 
good,  varying  according  to  locality.  ,     ,        ^ 

Texas.- The  showers,  with  some  local  rains  daring  the  week,  caused 
grass  and  weeds  to  iirow  rapidly,  delaying  farming  operations,  and 
consequently  crops   are    beginning   to  need,  work   bidly   in   som* 
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New  York  Cottoh  Exchamok  — ambndmbnts  to  Rulks 
AM>  Bv-Lawb. — An  amendni'-nt  to  Rule  8  of  the  New  York 
CotiOD  Exchaoge  has  been  adopted  by  tne  Board  of  MtnaKers. 
Tht  mie  govern  ihe  offsetlinizof  contract?,  and  us  amer.ded 
allows  any  member  who  holiU  for  the  account  of  hU  corre- 
•pocdenta  contiacU  in  the  same  month  which  offset  each 
otbrr  may  cffset  and  settle  §uch  contracts  and  aubslitute 
therefor  his  own  name,  but  in  such  case  he  shall  be  responsible 
to  bia  principal.4  for  the  strict  fulflllmenl  of  such  contracts, 
«nd  abkll  be  liable  to  them  for  all  damage  or  loss  they  may 
•iMtaiu  bj  Tfmtoa  of  auch  substitatioo.  The  amendment  be- 
comra  effectitre  on  the  14tb  Instant. 

An  MDendment  to  Section  67  of  the  by-laws  will  be  bal- 
loted upoo  by  the  members  of  the  Exchange  on  Monday,  the 
14Ui  iiMt.  It  r( commends  that  the  following  be  added  as  a 
flftb  paragraph: 

"Adminiatratoni  or  executor*  of  a  deceased  member  shall 
hare  the  same  riKht  of  obtaining  a  card  giving  the  privilege 
of  the  floor  on  the  membenhip  of  such  deceased  member  as 
that  ifiven  to  a  member  holding  more  than  one  membership 
standing  in  his  own  name  and  upon  the  same  conditions  and 
requirements." 

Nbw  Tout  OOTTOH    EXCHANGB— ANNUAL    ELECTION.— The 

annual  election  of  officers  and  managers  of  the  New  York 
Cotton  Exchange  was  held  on  Monday,  June  7.  The  follow- 
ing ticket,  made  up  in  htrge  part  of  last  year's  oiflcers 
and  lo  which  there  was  no  objection,  was  el-Hjied:  Pre<idenf, 
Ous'arus  C.  Hopkins ;  Vice-Preaident,  William  V.  King  ; 
Treasurer,  Walter  T.  Miller  :  Managers,  William  R  .v.  R.  H 
Rountree.  T.  M.  Robinson,  Ii-aso  B.  Froeligh,  John  L.  Bul- 
Jard.  R.  P.  MrUougall.  Waltt-r  C.  Hubbard.  J.  T.  Owathmev. 
Ed«  ard  E.  Moore.  S.  M.  Lehman,  John  C.  Latham.  Louis  Ot 
Schiffer,  P,  8.  Galatte.  Gleorge  A.  Chapman  and  H.  H.  M-yer: 
Tru*tee«of  Oratuity  Fund,  Nathan  Herrmann:  Inspoctora  of 
Elictioo,  A.  O.  Munn,  Jr.,  F.  B.  Quest  and  Henry  U.  Royce. 

JCTE  BcTis.  Baooino,  &c.— The  demand  for  jute  bagging 
during  the  Week  uiider  review  baa  been  light,  bui  prices  have 
apparently  bren  maintained  at  5^<c.  for  1^  lbs.,  5^-.  for  2 
lbs.  and  OLjc.  for  standard  grades.  Car-load  lots  of  siandar<i 
brands  are  anotcd  at  6i<c.  for  1?^  lbs,,  BJ^c.  for  2  Ib-i.  and 
**ic.  for  2l{  lbs.  f.  o.  b.  at  New  York.  Jute  butts  have  been 
dnU  but  st>-adT  at  1  02c.  for  paper  quality,  1-2 >c.  for  mixing 
and  IJi^c   for  t>agging,  all  to  arrive. 

■iwroio  News.— 7b«  exports  of  ootton  from  the  Unlti  d 
■*•*<•  **•  PMt  weak,  M  par  latest  maU  returns,  have  reach,  d 
ll.OiS  bales. 
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T«  ifavrr  prr  ataaaera  rardlnaod  de  Leaiepa,  70S  aoland 

^....LiATauralna.  luOSra  laland 

*i ■••■•''•  P»r  atramrrt  Harbaroaaa.  3,910  ...  riiedrtoh 

««;  Oiwaar.  ».7i7        llaTrl.  >-n 

nHaahor*.  prrateamrr  Strathmore.  131     

To  «»iw»ri.  I.  r<ir«mer  aoutbwark.SUO 

-_J",*i«»»»-I*f"i'»'neraCUve.l»S«....Bootla.  1.180 

^iy-m^  ^Jjorpwd.  p«»s»sa««ra  LooUlaalao,  3,110 

To  ABIwaip,  pir  •isami'cayo  Blan<iV9»».'lI"ll"'.'.;'.li;i; 


fM«i  6aM«. 

PawsaootA— T» .persteamrr .130 130 

H  lantLK-ro  Liverpool. par slAamor  Plnnrr'a  Point, 367 107 

To  Uambura,  per  steamer  Miohaoart.  l.M> ;. ISO 

MawriiuT  Nawa— To  Hamburg  per  ateainrr  rurliyba.  50 50 

Boston  -Tr  Uierrooi.  per  aleameiaCanatla,  4b  I        ratalonta. 
S9...  Phlladelphlau.    180   8ra    t aland.... SaKamore,    33 

""  <  I  inft  Hi'B  laland  ...rivlrania,  147  1,034 

'I                     i>er  ateaiuer  Haltfai,  94 34 

I                     II.  per  atoamer  Yannoutb,  100 I'O 

Baui i...     :.•  iitrmeo,  per  itramera  Orefold,  1,601 Dres- 

deu,  2.7rt7  4.368 

To  llaniburK.  per  atraiuer  Dal  matta,  SO SO 

PHii.AOBLpaiA— fo  Liverpool,  per  siaamsr  Pennlaiid,  240 340 

Total    ...._  .....^ ~  .~  ...  ._ ........_  ..     31,045 

Cotton  freights  at  New  York  (he  past  week  have  been 
as  follows. 


Llverpool.aaked.d. 

Havre c. 

ilremen d. 

tfainburi; <f. 

Amsterdam e. 

fieval,  V.  Bamb..<i. 
Do     V.  HiiU...<<. 

Baroeloua. d. 

(Mnoa d. 

Trleate. d. 

Antwerp d. 

Qhent,v.Antw'p.d. 


tatur.      JTott.        TM4t,     Wtdntt.    Thun. 


131 

27>a-30< 

85  < 

251 

3»< 
40< 
36t 

229341 
28(»30t 


121 
27V30I 
S6t 
25i 
25! 
4Ui 
36t 

23*241 
2ge30t 
»8 


121     I       12t 
37>a-30l  27<«-30) 


I  Cents  net  per  100  lbs. 
LiVKKPOOL.  —By  oable 
statement  of  the  week's 


85t 

3S« 

25* 
401 
8«l 

32  »U> 
38930< 
>S 


SSI 
251 
35* 
40< 
3St 

22a31l 
38«30 
H 


12» 
87is-30« 
25  • 
251 
35* 
3')! 
3St 

32  •24) 
28aS0« 
H 

»a 


38  •34) 
38*30) 
■* 


from  LiTerpool  we  havj  the  foUowirg 
sales,  stoain,  Ao.,  at  that  port. 


Sales  of  the  week bales. 

Ot  which  exporters  took 

Ot  whlob  speoolators  took., 
dales  Amerloau.... ...... ...... 

Aotoal  export 

fVirwarded 

Total  Btook— Estimated 

Of  which  American— Estlm'd 
rotal  Import  of  the  week...... 

Of  which  American 

Amonntadoat 

Of  which  American 


Hay  31. 


40,000 

1,000 

900 

87,000 

7,000 

52,000 

1,152,000 

998,000 

64,000 

52,000 

67,000 

60,000 


May  28. 

40,000 

1,400 

400 

36,000 

8,000 

59,000 

1,135,000 

972,000 

40,000 

28,000 

55,000 

45,000 


Junei 


50,000 

1. 000 

1.700 

45,000 

10,000 

5(>,000 

1,081,000 

934,000 

•JO.OOO 

15,000 

52,000 

42,000 


/unsll 


36,000 

1,300 

300 

83,000 

9,000 

41,000 

1,C61,000 

912,000 

31,000 

17,000 

53,000 

35,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures  each 
day  of  the  week  ending  June  1 1  and  the  daily  closing  prices 
of  spot  cotton,  have  been  as  follows. 


Spot. 

Baturday 

Holiday 1 

Tuetday. 

Doll. 

4>8 

6,000 
500 

WmPday 

fAttrMCy. 

fWdai. 

Market, 
1:45  P.  M. 

•Ud-Dpl'ds. 

->alea 

SpecAexp. 

■a 

3 
O 

n 

Firmer. 
4»sa 

7,000 
1,000 

Steady 

8,000 
1,000 

In  buyer*' 
favor. 

4I„ 

6,000 
500 

Market,   { 
i<45  P.  M.( 

Market,  { 
4  p.  H.    ( 

Qnlet. 

Firm. 

Steadr  at 
partially 

Qnlet. 

Steady  at 
partially 
I  SI  dec 

Qalet. 

Steady  at 
1^84  do. 
oUna. 

Baay. 

The  prices  of  futures  at  Liverpool  for  each  day  are  glTe  n 
below.  Prioes  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 


1.7.S7 
902 
199 

2,143 

805 

6,74  « 
131 
300 

2.125 

8.461 
893 


June  5  fa> 
J^unell 

Satar. 

Von. 

Taea. 

Wed. 

Ttanra. 

Frl. 

. 

1:45 

4 

1:45 

4 

1:45 

4 

1:45 

4 

1 

P.M. 
d. 

P.M. 

P.M. 
d. 

P.M. 

d. 

P.M. 

d. 

P.M. 
~d7 

P.M. 

d. 

P.M. 

d. 

d. 

Jane 

I 

4  0:s 

4  0^ 

4  06  4  06  4  0614  05 

4  04 

4  03 

June-July. 

1 

4  02 

4  04 

>l  05  4  05  4  05 

4  04 

4  04 

4  02 

July.-AufT.. 
AuK--dept.. 

4  01 

4  03 

4  04  4  03  4  03 

4  03 

4  02 

4  01 

361 

3  62 

4  00  3  03  3  64 

3  63 

3  62 

3  61 

4«pt.-Oot... 
0«t.-Nov... 

8  5(  3  56 

3  5H  3  .^7  3  67 

3  57 

8  56 

8  55 

a 

m 

3  49  3  61 

3  53  3  52  3  52 

3  52 

3  51 

8  49 

No  v.- Deo... 

3  46  3  49 

3  5  1  3  49  3  49 

3  49 

3  49 

8  46 

Drc.-Jan... 

3  45  3  47 

3  49  3  48  3  4S 

3  47 

3  46 

3  45 

Jan.-Feli... 

8  4^3  47 

3  49  3  49  3  4>) 

3  47 

3  46 

3  45 

Frb.-Mch... 

3  45  3  47 

3  49  3  4»l  3  49 

3  48 

3  47 

3  45 

Moh.-Aiiril. 
April-May  . 

3  46,3  48 

3  50  3  49,3  49 

3  49 

3  48 

3  46 

....1    ...    .... 

.... 

•  •••        ■•<■• 

BREADSTUFFS. 

Frioat,  June  11,  1897. 

A  slightly  stronger  tone  has  dominated  the  market  for 
wheat  Hour.  The  volume  of  business  transacted  has  not  been 
large,  as  buyers  have  been  reluctant  to  p»y  the  biither  prices 
asked  by  sellers  as  a  consequence  of  the  advance  in  wheat 
values,  and  the  sales  made  have  been  almost  exclusively  of 
small  lots  to  supply  immediate  requirements.  The  close  was 
quiet  hut  steady,  with  prices  showing  little  change  from  those 
quoted  a  week  ago.  Rye  flour  has  had  only  a  very  limited 
sale  and  prices  have  weakened  slightly,  closing  at  $2 10@$2  50, 
The  demand  for  c  irn  meal  has  bi»en  fairlj  aotiv«  and  prices 
have  ruled  fairly  firm  in  sympathy  with  the  advance  in  com 
values. 

There  has  been  increased  activity  in  the  speculative  deal- 
ings in  the  market  for  wheat  futur>  s,  and  early  in  the  week 
prices  advanct  d  on  the  unfavorable  crop  accouats  from  the 
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West,  and  feara  of  a  squeeze  in  July  contracts  also  caused 
something  of  a  flurry  amon^  shorts,  and  there  was  a  demand 
to  cover  contracts.  Suosequently,  hoivever,  longs  sold  to 
realize  profits  and  prices  reacted.  The  net  changes  in  prices 
for  the  week  shovred  an  advance  of  JgO.  on  the  near-bv  deliv- 
eries and  a  decline  of  J^O^c.  ou  the  distant  deliveries, 
Saturday  there  was  a  dull  and  slightly  easier  market. 
Monday  and  Tuesday,  on  advices  from  the  West  of 
damage  to  the  crop  by  frosts  and  stronger  foreign  advices, 
prices  advanced  %@\^o.  for  the  distaac  months  and 
2^:^c.  for  the  near-by  deliveries,  for  which  tbern  was 
an  especial  demand  from  shorts  to  cover  contracts.  Wednes- 
day the  markft  weakened  under  realizing  sales  and  easier 
foreign  advices.  Thursday  the  market  again  turned  stronger 
on  poor  crop  accounts  and  in  anticipation  of  a  bullish  Ojv- 
emment  report.  To-day,  despite  the  fact  that  the  report 
issued  by  the  Qovernmenl's  Agricultural  Bureau  was  con- 
sidered decidedly  bullish  by  the  trade,  the  market  turned 
weaker,  as  there  was  free  selling  by  longs  to  realize  profits, 
and  foreigners  were  also  sellers,  closing  at  a  decline  of  ^® 
JgC,  for  the  day.  Business  in  the  spot  market  has  bean  lim- 
ited, as  the  higher  prices  asked  have  checked  the  demand  from 
shippers.  To-day  the  market  was  quiet  and  easier.  The 
sales  included  No.  1  Northern  New  York  at  77o.  f.  o.  b.  afloat. 
There  was  also  a  small  export  business  reported  transacted 
from  outports.  No.  I  bard  was  quoted  at  79o.  f.  o  b.  afl  jat. 
No.  1  Northern  DuiutU  at  78c.  f.  o.  b.  afloat  and  No.  2  hard 
winter  at  753^c.  f.  o.  b.  afloat. 

OAILT  ObOUKO  PBIOBS  OW  UO.  3  BID  WnmB  WHBAT. 

"ar         Man.      Tue*.      Wtd.     Thuri.  Prt. 

JanedeUvery ......o.    73»s       74i«       75Tg       7!,t,       76  75>« 

>al7deUvery o.    72'>»       73i«       Tl'g       74i«       74%  74 

Beptember  delivery.. ..0.    69  e9<>a       70%       69%       70'«  6i»% 

Oeeember delivery o.    70>«      7m       7i"4       71'8       7218  71>« 

Speculation  in  the  market  for  Indiaa  corn  futures  has  been 
•lightly  more  active  and  for  the  week  prices  show  a  fractional 
advance.  The  feature  has  been  the  advices  received  from  the 
West  early  in  the  week,  which  reported  damage  to  the  grow- 
ing crop  and  stimulated  a  demiad  from  shares  co  cover  on- 
traots.  At  the  close  there  was  some  selling  by  longs  to  real- 
ize proflts  and  part  of  the  improvement  was  lost.  Oaly  a 
limited  volune  of  businesi  has  been  transa'Sted  in  the  spot 
market,  as  the  advance  has  put  prices  above  shippers'  limits. 
To-day  the  market  was  qui^t.  The  sales  include  1  N  i.  3 
mixed  and  No.  3  white  for  export,  bu'.  the  particulars  wara 
kepc  private.  No.  3  mixed  was  quoted  nomiaally  at  39)^0.  in 
elevator. 

OAILT  OliOSnO  PBIOBS  Of  BO.  *  WtXSD  OOBK. 

8al.      Man.      Tutt.      Wad.     Thur$  /t\. 

JaoedaUvery ....e     28<>b       29H       29^       29>«       29<^  29i8 

Jaly  delivery o.    38''g       29'a       29<>g       za^s       29'>g  293g 

Augnsc  delivery o.    29^8       30          80>4       30          30>«  .... 

a«ptember  delivery. ...0.    30          30<8       SCg       30%       31>4  30°g 

Oats  for  future  delivery  have  received  slightly  increased 
attention,  but  for  the  week  no  changes  of  importance  in 
prices  are  to  be  noted.  At  one  time  a  fractional  advance  was 
to  be  noted  in  sympathy  with  the  rise  in  other  grains. 
To-day  the  market  has  been  quiet  and  easy.  The  volurne  ot 
business  transacted  in  the  spot  market  has  been  only  moderate 
and  prices  weakened  (>lightly  tc-day,  closing  with  sales  of 
No.  3  mixed  at  33}^c.  in  elevator  and  No.  2  white  at  35^c.  in 
elevator. 

OAILT  aiOKSQ  PBIOBS  OP  HO.  3  lOXBD  OATS. 

Sal        Hon.      Timc        Wed.      Tkurt. 

iulydeUverr a.   21%      22         22>4      22        22>4 

Offering*  of  rye  have  t>een  limited  and  prices  have 
▼•need.     BarUy  has  been  quiet  but  steady. 
The  following  are  cloeiog  quotations: 
riouB. 
#lne. V  bbl.  92  IS*  2  60  ,  Patent,  winter 94  40-« 


*Vi. 
22 

ad- 


Olty  inlllH  extraa.....  4  60'> 

Bye  Hoar,  siiperUne..  2  103 

Baokvbeat  floar.....     ■» 

Oom  meal— 

Weatern  3us ISO 


Brandywine. 


8apenine 2  40a  3  ou 

Sxtra, No. a. ........    37^9  S3^ 

■xtr«,iro.l 3159  370 

CUan ^....^    3  40»4  1(> 

8tral«lltS 3  759  4  20 

Patent,  sprtDfT 3  909  4  20 

[  Wlieat  flonr  In  laoki  aells  at  prloea  below  tboae  for  barrels.) 
OBAIB. 

e.  «.       Com,  per  baali—  o. 

75  •    82          Wearn  mixed.....    28i<9 
Nominal.  No.  2  mixed. 20149 

76  9    «3  --- 
78 
23 
S2 
23  >4 
26 


4  60 
4  70 
2  SO 


180 


170 


WllSBt— 

flprlni;,  per  bash. 
Bed  winter  No.  S. 
Bed  winter..  .... 

Northern,  Nu.  1.. 
Oats— Mixed ,  per  bn. 

Wblte 

■o.  S  mixed....... 

■o.  fl  white........ 


77  9 
21  9 
U  9 
22>49 

2&%a 


29<s9 
29>sa 


Weatern  yellow. 

Weatern  wblte 
Bye— 

weatern,  per bnsh.    36%9 

State  and  Jeraey. .    38    9 
Barley— Western 40    » 

Feedlnx 27<i9 


c. 
31 
30  >« 
32 
32 

42 
42 
44 
32 


AORICnLTDBAL  DSPABTMBVT'S  RBPOBT  ON  CgBEALS,  &C.  — 
The  report  of  I  he  Depaitneot  of  Agriculture,  showing  the 
condition  of  the  cereal  crops  on  June  1,  was  issued  on  the 
lOlh  insr.,  and  is  as  follows: 

The  report  nt  June  1,  cooaolldated  from  the  returna  of  township, 
ooanty  and  Stale  cm rfnpondents  of  the  Department  of  Agrioultiire, 
makes  the  sir«a«e  of  winter  whB.it  at  present  (trowlnir,  after  allow- 
anoe  for  ariaodonmentn,  »*  6  per  oeot  ot  the  area  hH^ve^ted  last  year, 
or  89-9  iwr  cent  of  ibe  area  aown  In  the  fall  of  1896.  Tbis,  In  round 
nomtten.  la  2 1  ,!tt>2.000  acres. 

The  pf  rcentaKex  of  winter-wheat  acreagea  upon  the  basis  Indicated 
of  the  principal  winter-wbeii  Hiatea  are  a«  follows:  Ohio,  97;  Mlohl- 
gin,  9v;  Indian;*.  94;  Illinois,  ftl;  Missouri. 90;  Kannaa.  9";  California, 
105.  In  New  York.  IVunsjlvanla.  Delaware.  Virginia.  North  Caro- 
lina. Alabama.  Texas.  Arltinsas.  Tennessee  and  West  Vlrulnla  the  area 
sown  enuipared  with  that  harveated  last  year  haa  been  materially  1q- 
oreawd. 

Therondttton  of  winter  wheat  haa  fallen  sines  report  of  Mayl, 
bel0K78  Aper  cent  airalost  8<>'2on  that  date— a  deollne  of  1  7  pi'lnt». 
The  a<  ndltlon  on  Jut,e  '  last  year  waa  77  9.  The  percentsKes  of  the 
erlocipal  statca  are:  Oblo,  BF:  Michigan,  70;  Indiana,  6C;  Illinois,  38; 
Missouri,  45;  Kansas,  88;  Csltfotnla,  73. 


The  percentage  ot  spring  wheat  area  for  the  entire  country,  as  com- 
pared wlih  1  hat  ot  1896,  has  been  considerably  inoreaa-d.  being  110 
per  cent  of  la«t  year's  acreage.  The  total  area  of  spring  whnat  sown 
is.  therefore,  in  round  numbers,  13,000,000  acres,  and  the  combined 
winter  and  spring  area  is  34,569,000  acres,  or  99  9  per  cent  of  that 
harvested  in  liigti. 

The  condition  of  spring  wheat  shows  an  average  I  >r  the  whole  coun- 
try of  89- H  per  cent,  against  99-9  per  cent  on  June  1, 18^6.  The  condi- 
tion of  all  wheat  is  82-7,  against  87-6  per  cent  the  same  da'e  last  year. 

The  conditions  ot  spring  wheat  for  the  princlpil  spring  wHeat  States 
ate  as  follows:  Minnesota.  94;  Wlsoonsii,  90;  Iowa,  9);  V6bpaska,89; 
South  Dakof*.  73;  Nort  1  Dakota,  91;  Washington,  lOi';  Oregon,  9S. 

The  preliminary  report  places  the  acreage  ot  oats  at  9  1  3  per  cent 
ot  last  year's  area,  and  makes  the  condition  89  per  ceit.  against  9^-8 
last  June.  Acreage  ot  rye  is  9J  per  cent  of  last  yea  's.  Condition  of 
rye.  899  per  cent.  Acreage  of  barley,  92-2  per  cent  ot  last  year's;  con- 
dition ot  same.  June  1.  i7'l  per  oeat.  Acreage  ot  rlca,  103'1  percent; 
condition,  ><8-8  per  cent. 

Reports  from  the  Consular  officers  of  the  United  States  In  M.anltoba 
and  Western  Ontario  Indicate  good  crops  of  botn  winter  and  spring 
stain.  The  spring  acreage  in  the  Winnipeg  Consular  disti  lot  is  about 
fltteen  per  cent  greater  than  last  year,  while  croi>s  are  libouc  ten  daya 
eatller.    Reports  from  Eastern  Ontario  and  Quebec  are  leis  favorable. 

Inquiries  made  bv  the  United  States  Minister  to  Argentina  tend  to 
show  that  this  year's  wheat  aareage  will  not  exijeed  last  year's,  and 
may  be  much  le.ss. 

Fruit  throughout  Central  and  Western  Europe  has  been  considerably 
iDjurt-d  by  frosts.  Wheat  growth  Is  generally  retarded  by  the  backward 
st-ason,  and  in  fpain.  Italy  and  Hungary  Its  quality  Is  deteriorated  by 
persUtMi.t  rains.  Condition  reported  improving  in  ^fopthe^■^  Europe; 
also  In  Bnutuanla,  Bulgaria  and  parts  of  Russia;  but  not  In  Poland  or 
the  southwestern  piovinces.  Deficiency  ot  the  crop  In  France  now 
estimated  from  35,0OO.uOO  to  55,000,000  bushels. 

ACBBA.G1C  iND   CONOrriON  OP  WHBAT   OS  JUNB  1. 


Statis. 


Ohio 

Itidlana 

IlllnoU 

Missouri 

Kansas. 

Michigan 

California 

Oregon 

New  Fork 

Pennsrlvanla 

Tennensee 

Maryland 

Tlrglnla. 

Tczaa 

Other  winter 

TOT.  winter  WHBAT 
Tot.  tprinfi  WBIA1 

Total 

Per  cent  of  Inc.  or 
dec.  In  acreage — 


-fO-7 


1893. 


76-5 


10.477  8S-4  11,898 
7o-8  34,639 


11.533 

1.848 

1,«09 

2,768 

1,509 

3.620 

617 

473 

1,311 

809 

498 

776 

432 

3,062 

43,037 


'  Three  ciphers  (.000)  omitted  from  acreage  llgures 
CONDITION  or  CROPS  JONE  1. 
1897.     1896.     1695.     1894.     1893. 
77'9 
99-9 
98-8 
85-2 
980 
97-2 


71-1 
9<-8 
84-3 
85-7 
90-3 
81-0 


83-2 
88-0 
870 
93-2 
82-2 
88-3 


75-5 
86-4 
88-9 
84  6 
88-3 
85-6 


1892. 
88-3 
92-3 
S91 
910 
92'1 
85-9 


1891. 
96-6 
92-6 
85'1 
95-4 
903 
85-7 


Winter  wheat 78'5 

Spring  wheat 69-6 

OaU 89-0 

Kje 89-9 

Barley 87'4 

Cotton 83'5 

Rloe 98-8         

The  movement  of  breadstuSs  to  market  as  indicated  in  th  e 
statements  below  is  prepared  by  us  from  the   figures  of  the 
New  York  Produce  Exchange     Tlierdoeipts  at  Western  lake 
and  river  ports  for    the  week    ending   June  5,  and  sinoe 
Aug.  1,  for  eaohof  the  last  three  yearo,  have  been  as  follows: 


RtceipUat—      rtowr. 


OhtcaffO 

Milwaukee 
Dulnth.... 
Mlnneap'lla 

To.edo 

DMrolt 

Cleveland.. 
8t  Louis... 
Peoria  .  .. 
Kansas  CIt; 

Tot.wk.'»7 
iJsmewk.'9S 
Same  wk.'05 
Since  Auo.'i- 

1806-97.  .. 

I89&-M... 

I8»4-»6... 


BI>(J.198ltM 

3a.OL0 

39.S0n 

110.830 

2,689 

1,147 

8.900 

687 

22.615 

6,450 


235.497 
250.351 
210,571 

9.010,182 
I>,.'<74131 
I0.7.4I.9U 


Wheat. 


Biuft.60ll» 

48.910 

153,100 

706.197 

918,060 

35,881 

12.435 

43.433 

32.682 

S.400 

41.000 


1,999.398 
2.575,921 
1,429,938 

190,461.331 

185.176,022 
136.9511.94; 


Oom. 


Btu/l.&6UM 

1.21S,133 

77,700 

14,961 

84,170 

333,718 

42,281 

1S3.1'38 

743,900 

545,650 

295,500 

6,499.961 
3.198,804 
2,686,336 

140,171,587 
105,738,4'iO 
73,491,894 


Oata. 


BiuIi.S2Um 

8,453.912 

333.000 

423,839 

789,''30 

1,538 

25,687 

64  902 

671,930 

330,000 

91,000 


8.070.39H 
B.OSi  261 
2,315,220 

163,649.434 
129,423,788 
85,947,690 


Barlev. 


Bmh.iilbt 
221.090 
104.00C 
113.454 


Rye. 


12.000 
8,390 


618,814 
72.3,683 
101,301 

88,810.610 
37.218.176 
30.942.422 


Bluh.66Uu 
35.160 
18,000 
26,304 


600 


1,456 
1,800 


83,310 

113.918 

31,617 

6,795.026 
8,688,976 
2,493.069 


The  receipts  of  Hour  and  gr  iin  at  the  seaboard  ports  for  the 
week  ended  June  5,  1897,  follow: 


lloiir. 
Receipttat—  bbU. 

Mew  York lar.ais 

Boston  41.068 

Montreal 18.384 


.'8.107 

61.008 

1.608 

15,647 


Philadelphia. 

Baltlmure  

Htcbmoud  — 
New  nrleans*, 

Norfolk 

Newport  News 88,000 


Total  week 
Week  1896.    .. 


Whe-U. 

hueh. 
808,6.50 
430,045 
465,000 

Bl.'SK 

168.832 

4,1  OU 


Oom. 

buth. 

794.S25 

:j2;,108 

121,7K8 

292.444 

724,176 

75,2<i2 

42.273 

21,000 

844.000 


Oats, 

huth. 

1.86.5,400 

254.645 

160.1174 

141,174 

141,6.SH 

8,821 

81,940 


331,931    1.601.168    2,6(4.968    2.616,795 
2aO,IJ78    2,218,160       802,324    2,068,818 


Sarlsv, 
buah. 

183,.  25 
17.31S 
il3,«37 


231.877 
130.360 


Bve, 

tnuh. 
381,825 
500 
33,059 

■71,827 


466.711 
161,631 


*  HeoelDts  do  not  Include  grain  passing  through  New  Orleans  for  foreign 
ports  on  t.brousb  b4lls  of  lading.  ~~ 
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jToL.  uav. 


at  porta  from  Jan.  1  to  Jom  S  comparo  a* 
foaa>**  for  four  year*: 

-  4.T7i,Mt  MI4.W4 


TMal  ■»•■.. 


:4I0 

"       Mt4.f'0 

'     MmtM 
..itMtaaM 


14.SM.&M 

M.Ml.tn 
a.Mi.««8 

M9,07T 

tt7" 


IMS. 

a,tio.«i« 

Tw5!5o 

l».tll«4T 

iMit.nt 

IM,<OS 


Mit.ooa 

la,(M<l«IS 
106,101 
»M3l,i8« 


XMMCfMK l«l^Faj»W  ff,OTIO^VaW  w^vmm,wtr<M  w-..--.  —  - 

TiM  export*  rrom  the  atreral  ■eabofd  porti  for  the  week 
toding  Jane  5. 1897,  are  shown  In  the  aanezed  statement: 

.  . ^ ... B .  a....  B... 


*■*.      F—*, 


Whrnu,     Ovm       flMir        OM.        ■«•.       rw. 
Srt*!r  m!^     JSSAt      9i%     BH^     (MlWi         «.MS 

L    ao«.iw    iit.a6«     18,101    iM,a6)    


tlt.4M 
•  I.OM 

r.  war  ^S  ■^?g 


«S,4M 


uiioi     lM,a6) 


biMk. 
17M7» 


i(«4« 

M.MS 
l.«M 


l«i,»M 


injin    'so.Mt    'u,°t<» 


•^•^•.V«i«'-'^«i 


iTa.uT   mxan 

1M,«I»  1.WT3U 


67>.4«« 

as,t70 


8l.su 
11»,10« 


17MT9 

m  Hw'Uns 
destination  of  these  exports  tor  the  week  and  sinoe 
1, 1806,  is  as  below. 


«&» 


im»4T 

1M.CU 


».4aS*U  1.4OT,«30   44.ST5.MS    2.!0at«l  KMtO.SIA 
•.4M.Ti8    Uilt.m    M.nO.rOS    l.W)l,a!U    7S.901.718 


The  Tisible  sapplr  of  grain,  oomprising  the  stooks  In 
granary  at  the  pnncilpal  points  of  aooumulation  at  lake  and 
aaaboard  porta,  Jane  5, 1897.  was  as  follows; 

nnUnt 


Wk—t, 
kiuk. 


W......M.. ««■*.■**■■, 

0 879,000 


•ir- 


Cam 

iaa*.ooe 

T4400 

10,000 

«t8,«00 


OlU 
1,745.000 

it.ooa 
to.ooo 

1,171.000 


4.C4 1.000 

ImIom 


MUwiakM 

Oo       

DtJitk t.«ai).ooo 

Do       •Seat 

T.>la*> 181.000 

Do      aSoat. 

p^Ooll n  000 

Do      aSo«4 

Ovwwo 

...     180.000 


8,6V»,oo6 
"iiooo 

■'8.006 

ioCooo 
■  i».oo6 


1,833,000 
"iiOM 

sVi'Mo 
"IM.060 
■■■•.(WO 


I  iaa*  4.  MOT  M  tsn.ooo 
i  Mar  •».  1W7  M.889.000 
Uaaa  «.I8»8  lo.n7.aoo 
IJaaa  *,  IV08  4a,7U.0O0 
J  Jaaa  •,  ISM  Hi.tll,000 


17,000 
*>0,000 

■"ioioo 

8*8,000 

'ti.od6 
ut.ooo 

4.000 

101.000 

184.000 

445,000 

70,000 

10.000 

t,08t,0l0 

S01.0M) 

iTooo.ooo 

l&ttT.OOO 
0  887.000 

ll.ft«i,noo 
7.S14.400 


80,000 

"t.066 
U4.000 

40.000 
S7S.0O0 
100,000 

48.000 

iovoob 

110.000 

187,000 

14.000 

l,88s.noo 

<S  1.000 

MIS.OOO 

8,»ao.ooo 

AJ16.000 
8  740.000 
11.704.000 


RlW. 

buth. 

410.000 

49.000 

'83.000 

iosfioi 

ik8.000 

'sTtioob 
oaiooo 
'17,000 

'  'sJdob 

"iloSd 
'u.'d66 
"i.odo 
"8.006 

101,000 
14.000 

S0,(IO(i 
116.000 

2.'343.000 

t.4<  1,000 

1,647,000 

W7.000 

aoo.uuo 


BarUv 
iMuk. 
91,000 

m.ooo 


890.000 
'33.(K>6 

'bV.Wo 

33 1,006 


2.000 
S»,0O0 
U.OO] 
40,000 


17S.000 
tSl.OOu 

r,S67.000 

1.<14,U  0 

802.000 

(4  000 

87.000 


THE    DRY    GOODS    TRADE. 

Niw  YOBX,  Friday,  P,  M..  June  tl,  18fc7, 
Tie  market  haa  paared  ihroush  a  week  of  abnormally  try- 
InKwratbrr  influeoces  for  the  time  of  year,  the  temperature 
rulinK  low  and  rainfall  ezoMsive.  Retail  trade  hat  been  8"rl- 
onoly  iDtrrfcrrd  with  and  businers  In  seasonable  mprchandise 
in  both  jobbing  circles  and  the  primary  m«rket  haa  been  on  a 
Tsry  miricled  ocale,  Herchandiae  for  quick  oonsumption 
h—  sold  alowly  and  prices  have  discloeed  considerable 
imnlarity.  The  influence  of  thii  ha<  been  B<»en  in  the 
market  for  staple  cotton  goods,  buyers  being  relurtant  to 
increase  th»ir  cibligatioDS  in  these  whilst  making  such  poor 
progrws  in  other  directions.  Sales  have  been  liiiied  of 
all  stapUs,  and,  as  is  usually  the  esse  in  a  dragging  market, 
b*"/"*  haveoccsjioDslly  been  able  to  secure  pome  coDCPssions 
h»  prices.  It  is  something  of  sn  anomaly  that  gpecialtif  a  for 
lallinpiiBifd  and  other  lines  have  neverthelees  sold  fairly 
wcU  and  (hat  at  the  close  of  the  week  there  io,  if  anything, 
rather  more  cor fldenceexpretsed  in  the  near  future  of  the 
"»•»■»*•  for  thi«  (he  prospects  of  a  quicker  dispatch  of  tariff 
kgislalion  than  lately  apoear<^d  likely  i*  responsible.  With 
the  tariff  oat  of  tbe  way  it  ia  believed  (hat  improved  condi- 
tkMis  will  not  be  long  in  asserting  tbemselvt's  all  ar  lund. 

JJ^OOLKI  OOODB  — Thero  have  been  fair  reorders  reported 
this  week  for  men's-wear  woolen  and  worsted  fabrics  from  n 
nomber  of  oatside  markets,  sbowinK  that  thecloibing  (rnde  is 
roakios  fsir  pm,tfm  on  their  fall  lines.  The  local  demand  is 
•till  <iui'e  inrtiff,.rsnt,  but  there  are  indications  of  (he  strike 
which  hss  tffected  it  for  several  weeks  past  comirR  (o  an  end 
and  the  outlook  i*  regarded  more  chferfully.  There  hss  been 
nosDfcial  feature  beyond  rather  more  favor  «hown  towards 
ins  beti»r  grades  of  fancy  worsteds.  Prices  are  without 
cbanges.  Manufscturers,  In  view  cf  sn  early  settlement  of  the 
ifv,  '"^'J""' •'*  P"**>ing  forward  wiih  samples  of  new 
lightweights.  Sales  of  overcoatings  have  again  been  on  a 
11'.  ^'*'  *^"'  cloakinsB  continue  in  fair  request,  purticu- 
larly  is  Keise^*  and  other  lines  about  $1  25  per  yard.  Satinets 
srsiMcuve  throushout.  Dress  goods  in  both  plain  and 
fsBoy  liaee  are  in  limited  demind.    Flannels  are  inactive  and 


blankets  in  quiet  demand  at  firm  pricf  s. 
moderate  sales. 


Carpets  firm  with 


Uommo  OOTTON  Qoods— The  exports  of  ootton  goods 
from  this  port  for  tbe  week  ending  June  7  were  14,783 
paokagee,  smlued  at  1541.588,  their  destination  being  to  the 
points  sped&ed  in  the  tablee  below: 


1897. 

18M. 

rssJk. 

AitM  Jan.  I. 

rssJk. 

BinetJoH.  1. 

SrMkt  Britain. 

Other  Cnropean 

OWna  ,.-.~ ^.... 

(Bdla 

Arabia. ™. 

Sirioa  ..... — 

West  Indies ._ 

Mftxioo 

Uentral  Amerloa. , 

loath  Amertoa............. 

Ocaer  Ooontrles. ...... ....^ 

88 

381 

10,097 

1,379 

850 

153 

369 

87 

167 

1,745 

67 

14,768 

2,358 
1,993 

63,984 
8,532 

10,815 
8.881 
6,693 
1,508 
8,380 

24,489 
1,914 

138,941 
9.fS0 

73 
65 
25 

500 
•0 

638 

854 
71 
89 

•  18 
90 

2,346 
"8i846 

1.035 
1.345 

44,039 
3,C07 
7,970 
8,175 
5,67» 
1,8S& 
8,835 

30,498 
1,871 

Total 

OMna.  via  Taneoaver*... 

98.796. 
14,828 

Total „ 

14,763 

138,191 

113,119 

*  rrom  Saw  BnvUnd  mill  points  dlrsot 

The  value  of  the  New  York  exports  for  the  year  *c  date  hss 
been  i5,088.5»5  in  1897  against  $4.4»0.57'3  in  1890. 

There  has  been  but  an  inactive  demand  for  brown  sheetings 
and  drills  from  the  home  trade  during  the  week,  and  buyers 
for  export  have  operated  sparingly.  Prices  on  leading  makes 
continue  steady  but  in  some  quarters  have  favored  buyers. 
In  grey  goods  of  special  construction  fair  orders  have  been 
taken  from  converters  and  printers  but  generally  at  as  low 
prioes  as  hitherto  recorded.  Bleached  cottons  sell  slowly  in 
all  grades  without  change  in  pricee.  Wide  sheetings  are  in- 
active at  previous  prices.  Cotton  flinaels  and  blankets  slow 
but  generally  Will  arid  up  to  date.  Danims  are  steady  with 
moderate  Balep;  other  coarse  colored  cottons  inactive  and  easy 
to  buy.  Kid-finished  cambrics,  white  goods  and  quilta  without 
change  in  pricea  and  alow  sellers.  Dark  fancy  calicoes  have 
been  well  ordered  during  the  week,  but  aeaaonable  printed 
work  has  ruled  very  inactive  at  irregular  prices,  Sslrs  of 
staple  ginghams  have  been  light  and  in  drrss  (tylesthe  de- 
mand has  been  practically  confined  to  the  finer  grades.  Print 
cloths  have  been  quiet  but  clo&e  firmer  at  3  7-10o.  plus  1  per 
cent  for  contracts  of  extras.    Odd  goods  quietly  firm. 

1897.  1,S98.  18P5.  1994. 

atocHof  Print  OMh$—         JuneS  JtmieO.  JuntS.  Jxine  9. 

at  Providence,  64  sqnares.    480,000  29^.000  167,000  280,000 

At  Pall  River,  64  squares..  >  aan  nnn  i  937,000         35,000  497,000 

AtrallRlver,odd  sizes....  J"""'""")  548,000         81,000  161,000 

Total  stoek(pleeas). 1,360,000    1,77!>,000       233,000     93S.00O 

FOBEION  DrT  Qooi>s. — There  haa  been  only  a  small  busi- 
ness done  in  seasonable  linea  of  any  description  of  foreign 
merchandise  and  prices  show  much  irregularity.  The  orders 
for  fall  goods  have  been  on  a  limited  ecale  also,  but  the  gen- 
eral tone  of  the  market  is  steady. 
■oaportatlona  and  Warehoaae  WItbdrawals  of  Dry  Goods  T 
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State  Ann  City  De^aiitment, 


TERMS    OF    SUBSCRIPTION. 


"Hie  Investors'  Supplement  will  be  furnished  without 
extra  charge  to  every  annual  subscriber  of  the  Commercia.l 
AND  Financial  Chronicle. 

The  State  and  City  Supplement  will  also  be  furnished 
urithout  extra  charge  to  every  subssriber  of  the  Chronicle. 

The  Street  Railway  Supplement  will  likewise  be  fur- 
nished without  extra  charge  to  every  subscriber  of  the 
Chronicle. 

The  Quotation  Supplement,  is-sued  monthly,  will  also  be 
furnished  wlthmit  extra  charge  to  every  subscriber  of  the 
Chronicle. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  named  are  Ten  Dollars  within  the  United  States  and 
Twelve  Dollars  in  Europe,  which  in  both  cases  includes 
postage.  

Terms  of  AdTertlging— (Per  inth  space.) 

Onetime $3  50  |  Three  Montlis    (13  times). .$25  00 

One  Month  (4  UmeB)..  11  00    Six  monttia         (26  times)..   43  00 

TwoHonttu  (8  times)..  18  00  I  Twelve  Months  (52  times).     58  00 

The  ahove  terms  (or  <me  moath  awl  upwards  are  (or  stamllai;  cards. 

PeBngylrania, — R'tolution  Bequetting  the  Oovemor  to 
Outline  a  Bevenue  Policy  Returned  to  the  Legislature  With- 
out  Hit  Approval.— Oa  June  7,  1897,  Governor  Hastings  re- 
turned to  the  Senate  without  his  approval  the  resolution  re- 
qoeetirg  him  to  outline  a  revenue  policy  for  the  State.  The 
reeolution  as  submitted  to  him  was  as  follows: 

"  Resolved  (if  the  House  of  Representatives  concur).  That 
his  ExctUfDcy  the  Governor  be  requested  to  communicate  to 
the  Gi^neral  Apsembly  whether  a  deScit  will  exist  at  the  close 
of  the  present  fiscal  year  and  whether  the  estimated  revenues 
for  the  two  ensuing  years  will  be  sufficient  to  meet  the  deficit 
if  any  exist,  au  well  as  'be  ordinary  expenses  of  the  State  gov- 
ernment, acd  if  in  his  judgment  existing  laws  are  not  sutfi- 
cient  then  what  subjects  of  taxation  he  may  recommend  to 
the  oonsideration  of  the  General  Assembly  that  will  sutfieient- 
ly  increase  the  revecues  cf  the  State,  to  the  end  that  no  finan- 
cial embarrassment  may  occur." 

In  giving  his  reasons  for  not  complying  with  this  request  the 
Governor  states  that  the  information  asked  for  was  contained 
in  bis  biennial  message  submitted  on  January  5,  1897,  He 
presents  the  following  statement  showing  the  financial  con- 
dition of  the  State  at  the  oloee  of  business  on  May  26,  1897: 

£stlmated  total  receipts  tor  flscal  year  to  November 

30,  1097 ~ $9,768,«29  00 

Balanoe  In  bank  Hay  26, 1E97... - 4.468,758  87 


$14,237,587  t!7 
Payments  made  from  November  30,  1896,  to  May  26, 
1897 6,921,000  05 


Fayments  dae  on  acooant  of  quarter  end- 
ing May  31.  18»7    $1,000,000 

Faymentadueon  noeount  of  six  months  to 
November  30, 1897 9,937,182 


$7,316,587  82 


10,937.182  00 


Deflelt $3,620,5»4  18 

•  •»•»• 

"  This  estimate  of  $9,763,829  of  revenues  for  each  year  does 
not  include  the  revenues  which  may  bo  derived  from  the 
'  direct  inheritance  tax,'  lately  become  a  law,  and  which  is 
the  only  revenue  metaure  that  has  reiiched  me  from  your 
honorable  bodies.  It  is  believed  that  the  direct  inheritance 
tax  law  will  yield  about  $1,000,000  in  revenue  per  annum. 
»  »  •  *  »  • 

"From  tbe  above  figures  it  will  be  seen  that  the  fiscal 
officers  estimate  that  there  will  be  a  deficiency  of  aoout  $3,630,- 
504  18  on  November  31,  1897. 

"  A  word  of  explanation  is  necessary  as  to  this  deftoiency. 
The  fiscal  year,  so  far  as  it  relates  to  the  revenues,  by  opera- 
tion of  law  ends  on  November  30.  The  fltcal  year,  in  so  far 
as  it  relates  to  appropriations,  ends  May  31.  Tbu9  the  period 
of  six  months  intervening  between  May  31  and  Novemoer  30 
is  liable  to  cause  confusioD.  If  the  State  were  to  settle  up  its 
accounts  on  NovtmberSO,  1897,  in  the  same  manner  as  a  buiri- 
ness  institu'ion  would  do,  it  would  be  lacking  about  three  and 
one-half  luillioDs  of  dollars  of  having  money  enough  to 
pay  all  its  otlitcations,  atd  in  that  sense  there  would  be 
a  deficiency.  But  the  appropriation  year  ends  May  31 
and  tbe  revtnu»  year  ends  November  30  ;  therefore  the  last 
six  months  of  the  revenue  year,  in  the  calculations  of 
the  flscal  officers,  have  been  anticipated  in  the  appropria- 
tion year.  If  the  revenues  depended  upon  to  be  paid 
into  the  treasury  during  tbe  last  eix  mtntbs  of  tbe  revenue 
year  could  all  be  coll.  cted  in  the  first  six  months,  the  above 
deficiency  would  be  somewhat  reduced,  but  to  what  extent  I 
am  unable  to  say,  beoauee  the  fiscal  officers  have  made  ex 
traordinary  efforts  to  collect  everything  possible  in  the  first 
■ix  month?. 

"In  the  above  estimate  made  by  the  Auditor-General  and 
State  Trea»urer  and  included  in  the  $9,937,182,  are  two  large 
aadimporunt  items,  the  first  being  $636,000,  the  estimated 
cost  of  the  present  legislative  seesion;  and  the  other,  $5,600,- 


COO  appropriated  to  the  public  schools.  There  being  no  ses- 
sion of  the  legislature  required  by  law  next  year  the  first 
item  will  drop  from  the  account. 

"The  appropriation  for  the  public  schools  being  more  than 
half  of  all  the  appropriations,  is  difficult  to  handle.  Certain 
conditions  are  imposed  by  law  which  mu?t  be  complied  with 
by  each  school  district  before  it  can  receive  its  share  of  the 
State  appropriation.  This  has  always  causad  delay  and  for 
many  years  past,  perhaps  from  the  beginning  of  the  school 
system,  the  appropriation  has  not  been  fully  paid  to  the  dist- 
ricts until  about  a  year  after  the  close  of  the  appropriation 
year.  For  instance,  the  last  general  assembly  appropriated 
$5,500,000  for  the  appropriation  year  beginning  June 
1,  1895,  and  likewise  $5,500,000  for  the  appropriation 
year  beginning  June  1,  1896.  Today  the  appropria- 
tion for  the  first  of  these  years  is  not  quite  paid  in  full,  while 
not  a  dollar  of  the  appropriation  for  the  appropriation  year 
beginning  June  1,  1896,  has  been  paid. 

"The  last  General  Assembly,  wisely  recognizing  the  diffi- 
culties under  which  the  fiscal  officers  labored  in  this  behalf, 
inserted  the  following  clause  in  the  sohool  aporopriation  sec- 
tion: 'Provided  also  that  warrants  for  the  above  and  all  other 
unpaid  appropriations  for  common  school  purposes  shall  be 
issued  in  amounts  designated  by  the  State  Treasurer,  and 
whenever  he  shall  notify  the  Superintendent  of  Public  In- 
struction in  writing  that  there  are  sufficient  funds  in  the  State 
Treasury  to  pay  the  same.' 

"The  question  of  actual  cash  deficiency  therefore  depends 
upon  tbe  rapidity  with  which  the  State  Treasurer  pays  out  the 
school  appropriation.  He  has  the  power  at  any  time  to  ex- 
haust the  treasury  by  paying  out  the  overdu<?  school  appro- 
priation, and  he  has  the  power  to  cripple  the  State  institu- 
tions simply  by  giving  preference  to  the  distribution  of  the 
school  funds. 

Tbe  Governor  further  states  that  there  is  no  duty  resting  on 
the  Executive  to  name  subjects  for  taxation,  should  the  ex- 
isting laws  not  be  sufficient,  as  that  is  purely  the  duty  of  the 
Legislature.    In  closing  he  says: 

"At  this  time,  when  almost  all  industries  are  suffering, 
when  trade  is  stagnant,  and  when  willing  labor  can  find  no 
employment,  economy  in  the  expenditure  of  public  moneys 
should  control  the  General  Assembly  in  its  appropriations 
and  will  certainly  control  the  Executive  in  tbe  con- 
sideration of  all  such  measures.  I  have  steadily  withheld  my 
approval  from  various  bills,  increasing  the  salaries  of  public 
officials,  but  I  would  gladly  approve  any  bill  that  might  be 
lawfully  passed  decreasing  reasonably  existing  salaries  from 
the  highest  to  tbe  lowest.  When  the  individual  citizen  finds 
it  necessary  to  exercise  the  most  rigid  economy  in  order  to 
suppoit  himself  and  bis  family,  it  is  certainly  a  strong  admo- 
nition to  you  and  to  the  Executive  to  see  to  it  that  his  burdens 
should  not  be  increased,  but  so  far  as  possible  should  be 
lessened."  

Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 

Adair  County,  Mo.— Bonds  De/eafed —On  June  1,  1897, 
the  citixens  of  Adair  (Dounty  defeated  by  346  votes  a  propo- 
sition to  issue  $50,000  of  Court-House  bonds. 

Adams  Conuty,  Ohio— Bond  Sale.— The  $30,000  of  Adams 
County  bonds  recently  awarded  to  Rudolph  Kleybolte  &  Co. 
of  Cincinnati  bear  4   per  cent  interest  and   will  mature  in 
twenty  years  from  date  of  itsue. 

Alcona  Coanty,  Klcb. — Bond  Sale  — Oa  June  1,  1897,  this 
county  sold  $!0.000  of  5  per  cent  20  year  funding  bonds  to 
Mason,  Lewis  &  Co.,  of  Chicago,  for  $10,417.  The  following 
is  a  complete  li!<t  of  the  bids  received: 


Mason,  I  ewls  t  Co..  Chlcaso.tlO.ll?  00 
Trowbridge  &  Co..  Chloa«o..  10.1S.S  00 
The  D.B.  I.yiina Co.. Chicago.  10,IS5  00 
J&t.  W.  I.on««treet  *  C0..B0B.  10,101  i5 

8.  A.  Kemi,  Ctilcaso  10,10125 

Kourth  Nat  Bank.  Col'mbns.  10.055  00 


W.  J.  Hayes  A  Sons,  Cley $10,013  00 

Ann  Arbor  Sav.  Bank,  Ann 

Arbor,  Mich 10,00000 

Kobort  Donaldson,  Oetrolt...  10,000  00 
Campbell,  Wilde  A  Co.,Ind'8p.  10.000  OO 
Duke  M.  Farson.  Chioaso 9,80000 


Tbe  interest  on  the  securities  is  payable  at  the  Dime  Sav- 
ings Bank  of  Detroit,  Mich. 

Allegheny,  Va.— Bonds  Authorized.— Xheoity  ot  Allegheny 
will,  about  July  1,  1897,  issue  $334,000  of  4  par  cent  street- 
improvement  bonds.  The  securities  will  miture  in  thirty 
years  from  date  of  issue,  with  the  right  of  tbe  city  to  redeem 
one-sixth  every  five  yearc 

Ambler,  Pa.— Bond  Offering. — Proposals  will  be  received 
until  June  15,  1897,  by  Joseph  Haywood,  Chairman  of  the 
Finance  Committee,  for  the  purchase  of  $16,000  of  bonds  of 
this  twrouKh. 

The  official  advertisement  of  this  bond  offering  wiU  be 
found  among  the  advertisements  elsewhere  in  this  Department, 

Ann  Arbor.  .WIcb. — Bonds  Proposed. — Paving  bo  to  thends 
amouct  of  $40,000  are  under  consideration. 

ArkansB"'.— Bonds  Proposed.— The  State  Legislature  of 
Arkansas  has  undpr  consideration  a  proposition  to  issue  bonds 
to  the  amount  of  $500,000.  The  securities,  if  authorizsd,  will 
bear  imereet  at  a  rate  not  exceeding  6  oer  cent. 

Arveroe  by-the-Sea,  N.  \.—Bond  Offering.— The  following 
gold  bonds  will  be  offered  for  sale  at  putilic  auction  to-day  at 
3  o'clock  p.  M.,  by  the  village  of  Arverne-by-the-Sea: 

$60,000  of  street-improvement  bonds  to  mature  at  the  rate 
of  $10,000  per  annum  from  June  15,  1920  to  1935,  inclusive. 

$40,000  of  sidewalk-improvement  bonds  to  mature  at  the 
rate  of  $10,000  per  annum  from  June  15, 1920  to  1933,  incluaivo. 
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M«M^  ^  anlnac*  bov<ia  Co  nwinr*  kt  the  nte  of  ta.OOO  per 
^SmhtrnTwoTlt.  IWO  lo  19«.  «nolud»r.         ,  ..  ^„ 
^6  000  of  draliMK*  boodi  to  mMur*  M  tb«  rate  of  »l,000  per 
nmm  from  Jut  e  15.  IWl  to  1WS,  loolu.ivo.  .,,,„«» 

S4.000of  •dm  nprDicR  bcqd»  lo  ni«iure»tther*teor  fl.ow 
mTmoub  from  June  13,  1930  to  1933.  inoliulTe. 
^U  of  lb*  •bote  boodt  wUl  be  of  the deoomlMtion  of  $1,000 
«Mb.  <Uied  Junr  13. 1W7,  with  interest  at  tbe  rate  of  5  per 
Mat,  (Wtablo  M-oji  BDDualt.T.  ,.,,,. 

■•iBeal  IVniitj  Oli»».-Boii<l  O/wtna  — PropoeaU  will  be 
neSrtd  «nlU  10  o'clock  A.  M..  June  80.  1897.  at  the  office  of 
Um  BoMtl  of  C<>uniy  Commissionera.  Clairsville,  O  .  ior  the 
)O(9k3.000of  cjurthoiue  and  jail,  18,000  of  county 
1 17,04^  of  bridge  (uodinK  bonds,  all  to  be  of  tbe 

JO  of  $1,000  each.    All  three  loans   will  bear  4^ 

per  cent  tourwt  from  July  1.  1897,  payable  semi-annuilly  lu 
lUiah  a»d  Srpu  mbrr.    They  will  mature  as  follows: 
(  III  MM  I  tvMim  keads,  March  I.  IM7. 

' 'wl  bood*.  SaptemtMr  1,  >SOe. 
,^___ ^1  bundt,  Mareb  I.  ISO*. 

i»^-£!rS!SdIiUbSSi:  Sil^b«r  1. 1010. 

BaatoBTille,  Ark.  -Bond  Sole.— Bentonville  has  t^ld 
ttTtOOof  6  p<r  cent  watfr-works  booda  to  tbe  Noel- Young: 
Bond  ft  Stock  Company  of  8t.  Louis,  Mo.  The  securities  are 
imtti  June  1.  1897,  and  will  mature  in  from  Ave  to  twenty 
yttn  frcm  the  date  of  issue.  _,  ,     ., 

BMBTllle  (M«.)  Mehool  District.— Bond  So/e.— This  dis- 
(tiet  has  sold  |  2.0iD0  of  5  per  cent  school  boadt  to  J.  S.  Elliott 
^BoooiiUeat  lOl-TS.  Five  other  bids  were  received.  The 
lulanii  oo  tbe  stHMiritirs  is  payable  semiannuilly  on  th<!  first 
dMB  ot  Jaanary  and  July  at  the  office  of  the  Treasurer  of  the 
BoDOOl  Board,  and  the  principal  will  mature  in  ten  years  from 
data  ot  issue.  su->j--ct  to  call  after  three  ynars. 

BMtas,  Matv.- 7emporary  Z.oan.— Tbe  city  of  Boston 
taaa  award!  d  a  temporary  loan  of  $500,000  to  tbe  Boston  Trr- 
■rfaal  Oompany  ai  33  per  cent  interest.  Sir  other  bids  were 
nesHad.  Tim  loan  was  issued  in  anticipation  of  the  coIIpc- 
tioa  ot  taxes  and  will  beooma  due  November  1, 1897.  The  c'tv 
has  alao  pUoed  a  loan  of  t46.000  at  8-20  per  cent  interest.  Tbe 
loan  oiaiaree  November  1, 1897. 

Tbe  New  York  "News  Bureau"  reports  that  on  June  11, 
IMT.  tba  city  of  Beaton  negotiated  a  loan  of  l-'iOO.OOO  due 
llo?aaib«r  1,  1897,  at  230  per  cent.  The  $500,000  loan  pre- 
vioMiyBienliODed  was  made  earlier  in  the  week. 

Mawtlaff  Ureea,  Uhlo.  -lionU  Proposed  —Bonds  for  the 
OOMStmctioo  of  a  sewer  are  under  cnnmileraCtioD. 

Braakbavea.  Hi»s.— Bonds  Authorized.— kt  an  election 
held  in  Brookbavm  on  June  7.  1897,  the  citizens  voted  in 
favor  of  UsnioK  $40,000  of  court-bouse  and  electric-light 
■,  and  I  ropi sals  for  tbe  purchase  of  tbe  securities  will 
>  be  nretvrd.  Tbe  loan  is  to  mature  in  twenty-four  years 
tma  date  of  issue. 

Braafel)B.  N.  Y.— Loan  .Auffcorijred.— The  Board  of  Alder- 
aao  baa  auihorised  the  City  Comptroller  to  issue  $3,000,000  of 
tax  certiBcatts  fur  temporary  loans  to  meet  appropriations 
(or  1897. 

Baffalo,  n.  ^.-BoTUl  So/e.— The  $151,455  10  of  8^  per  cent 
grade-croesing  boodi  of  tbe  ciry  of  Buffalo  were  awarded  to 
Btnet,  Wykee  &  Co.  of  New  York  City  at  103-435.  Tbe  fol- 
lowing is  a  oomt  lete  list  of  the  bids  received: 

,  WTtaa  a  Co..  X.  r l^JU  I  Blq<!|nt.  MarrlU  a  Co..  Boaton. 

L  ttavli?%aikloV..'.'.'.".'m4M 

Tbe  saouriiies  are  dated  May  1,  1897;  interest  is  payable 
•emi-aBnually  on  the  first  days  of  M  ly  and  November,  and 
tha  priocipai  will  mature  May  1,  1917,  bath  principal  and 
iaiereat  beiog  pnyablo  at  tbe  office  of  tbe  City  Comptroller  of 
Buffalo  or  at  tbe  (iallaiin  National  Bank  of  New  York  City. 

ikaaplala,  >.  \.—Borul  Sale.— Oa  June  4,  1897,  the 
ttO.OCO  of  4  per  cent  water-works  bonds  of  tbe  town  of 
Qumplsia  were  awarded  to  N.  W.  Harris  &  Oa  of  New 
Tork  at  1V4  37.  Tba  following  is  a  complete  list  of  the  bids 
Morivfd: 

).  W.BmM a C<>~!<sw_roflL...I<>«-S7 1  Pao'l.A  Jloran.A  Co.,  N.  V lOl'S) 


thelsaa,  Maaa.— Bond  Sale.— Tbe  following  is  a  complete 
list  of  the  bids  received  for  tbe  $110,000  of  4  per  cent  bonds  Of 
tbe  city  of  Chelsea: 

AmdfillM 
Oct.  1,  IIKi7. 

lOriM 

lOS-STO 

lOJ-SS' 

lOS^tS 

lOi-S.T 

lOS-STO 

, lurau 

wi^in 

,ia«-aas 

losass 

I0--4M 

, 103  8(0 

101»9« 

1U3T1W 

the  entire  issue 


C  II.  White  k  Co..  Naw  Vorli  

BludiKt.  MarrluAOo..  BoatoQ.... 

II.  1^  llaT  A  Oo.  B.>»t<m.  ...  .„ 

Parson.  I.«ach  v  '         ■     ^  Vtirfc 

K4l«br<i.ik  .V  <  

W.J.  IIMM.V  ~  

I^aland,  Towio  .«  <  u  .  <i  .•1..11 

Jaa.  W.  l.<>iMii>tra«i  a  Co.,  Boaton... 

H.  H   Rollliu  A  tlOD«.  Boaion 

JoM  Parker  a  Co..  Boaioo.  

niaka  BnM.  A  Oo- Boaton ~.. 

Adanu  a  Co..  Boatnn. 

ParkloMin  a  Burr,  Boaton 


b.  W.  Uowlaod.  Boaton.. 

S.  A.  Kean,  Chicago,  bid  105  for  tbe  entire  issue.  Tbe 
$40,000  of  bonds  due  in  1907  were  awarded  to  Biodget,  Merrltt 
ft  Co.  and  the  $7i).000  dm  in  1937  to  C.  H   Wnite  ft  Co. 

Bond  Redemption. — The  city  of  Chelsea  will  uiilitM  the 
money  now  in  tbe  sinking  fund  to  redeem  $100,000  ot  6  per 
cent  bonds  maturing  in  Au  'Ust.  1897. 

Clacinaatl,  Ohio.- Bond  Sate.— The  city  of  Cincinnati 
has  sold  $20,899  3S  of  5  per  cent  1-10  yeir  street  imorove- 
ment  bonds  to  the  Trustees  of  the  dinking  Fund  of  that  city 
at  par.  Ii  i«  provided  under  section  37i)9  of  the  Revised 
Statutes  of  Ohio  that  all  such  issues  must  first  be  offered  to 
tbe  Trusteee  of  the  Sinking  Fund  at  pur,  and  only  after  their 
refusal  to  purchase  the  same  can  they  be  offered  for  public 

'coileffe  Point,  N.  Y.— Bond  Sate.— The  $11,000  of  4  per 
cent  water  bonds  of  College  Point  were  awarded  to  Rudolph 
Kleybolie  ft  Co.  of  New  York  City  at  105  81.  The  sacuritias 
are  of  the  denomination  of  $1,000  each  and  will  matur*  in 
twentT  years  from  date  of  iiwue. 

Uanbury,  Conn.— Bond  .Sjte.— The  $150,000  of  4  per  cent 
funding  bonds  of  the  city  of  Danbury  have  been  awarded  to 
E.  H.  Oay  ft  Co.  of  Boston  at  10540.  The  following  bids 
were  received. 


R.  n.  Oar  *  Co..  Boston JSSiSS 

N.  W.  Harria  A  Co..  Borton lOS'SSO 

Kdw.C  JooeaCo..N.  r "i*"' 

raiwin,  Leaan  a  Co^  M.  r 10»-b7a 


Streat,  Wjkea  A  Co..  N.  T  104-SSO 

Caahman.  Kiaher  A  Ptaelpa.  Boa.iOfOTO 

J.  H.  irariea  Jk  Bro..  N.  f i^OHSH 

Knickerbocker I'r. Co..  N.  Y....»X03-«88 


lofteet. 

,l..w:Morrlaoii.N.  v.. 

I  Jaa.  W.  LooCTtraat  a  Co..  Boat. 


lOl-sso 
101-6M 
lOl'iSS 


__., IM-oiilOaj  M.Babn,.'«e«  Vork .-.  .y 

Mmt-uL  PowhkaofaM.iorsT '  Itadolpa  Klarbvlia.aOq.^N.Y  t»i.Mi  si 


.jar-uTpo ,^ 

,  Wnaa aCu,  .^law  Tork 


.1><«-«7| 


lyiaaa  Co..  Naw  Ym*. mrts   

aavaiMt.  Xew  York....loroi|  W.  J.  Haras  a  Son*.  Liar.. 


Sairmuar  Brua.  a  Co_ 
Baitrqn  a  aurrs,  N.  T 


rf.  Y.. 


Sl>,l-6I  OO 
J0.57S  00 

to.ir?  00 

Tbe  bonds  are  of  ibe  deoominatioa  of  $1,UOj  rauh  ;  interest 
(•payable  anotislly  and  tbe  principal  will  mature  at  the  rate 
o(«4,0U0  per  annum  beginning  June  10,  1933.  Tnose  bonds 
ooBslllute  the  CDly  indebtedness  of  the  town  of  Champlaia. 

CkatlralOB.  W.  Ta.— Bonds  i4Kf?iort>ed.— The  City  Council 
«t  Charlnion  baa  paacd  an  ordinance  authorizing  an  issue  of 
m.OOO  of  funding  bonds. 

Cfeatkam.  .N.  J.— Bond  SoVe.- Tbe  borough  of  Chatham 
baa  sold  $40,000  of  4  per  cent  water-works  bonds  to  tbe 
Pmdenilai  loauranoe  Company  of  Newark,  N.  J.,  at  par. 

Ckateaa  I  vaB*7,  Boat— Bond  Sate.— The  following  bids 
ware  received   fcr  tbe  $93,000  of  0  per  cent  coupon  funding 
boadaof  i'bot<su  (V>uoiy. 
laoD^piiiiiM i-H-u 

.10«-fl]{ 

a-e  IW^a3\>■lr^Vbrt'B^^lon^j<oilt■'.'.V■V.V.'.'^'!.^'!!."!!".^^^"i!!"loo•W 
Ibe  bubos  w«r»  aoaidad  to  Farson,  Leach  ft  Co.     Tbe  se- 
carftirs  are  of  tbe  denomination  of  $1,000  each  ;    interest  is 
P^able  srisi  annually  on  tbe  first  days  of  January  and  July 
n  tka  Mtncipal  will  mature  In  twenty  years  from  date  of 
~,  flaajeot  to  call  after  fifteen  y 


•KortheSM.OOOJO-rearbonda.  .      ,  ..t. 

rue  securities  are  issued  to  retire  an  equal  amount  ot  the 
floating  debt.  They  are  of  the  denomination  of  $1,000 
each,  dated  May  1,  1897  ;  interest  is  payable  senniannuallv  on 
tbe  first  days  of  May  and  November  at  the  National  Park 
Bank  of  New  York  City  or  at  the  office  of  the  City  Treasurer  of 
Danbury,  and  the  principal  will  mature  as  folliwa  :  $100,000 
at  tbe  rate  of  $10,000  per  annum  from  May  1,  1937  to  1936,  in- 
cluMve,  and  $.50,000  Mav  1.  1937. 

Denver.  Col.— Bond  Co//.- Notice  has  been  given  by  Paul 
J.  Sours,  City  Treasurer,  that  the  following  bonds,  all  of  the 
denomination  of  $500,  have  been  called  for  payment  on  Juae 
30.  1897,  after  which  date  they  will  cease  to  bear  interest: 

Capitol  Hill  SaniUry  Sewer  District  No.  1— Bmds  Nos.  95 
to  119.  inclusive. 

Southside  Sanitary  Sawer  District  No.  1— Bjnds  Nos.  107  to 
133,  inclusive.  „    «     j     »» 

North  Denver  Sanitary  Sewer  District  No.  3— Bonds  Nos. 
66  to  87.  inclusive. 

Larimer  Street  Piving  District  No.  1— Bonds  Nos.  33  to  43, 
inclusive. 

Larimer  Street  Paving  District  No.  3— Bjndj  Nos.  96  to  114, 
incliuive. 

Nineteenth  Street  Paving  District  No.  1— Bonds  Nos.  53  to 
56,  inclusive. 

Nineteenth  Street  Paving  District  No.  3  —Bonds  Nos.  60  to 
67.  inclusive. 

Upon  request  from  the  holders  ot  the  above  securities,  ten 
dajs  before  tbe  expiration  of  this  call  arrangements  will  be 
made  for  their  payment  at  the  Mercantile  Trust  Company  of 
New  York  Ciiy. 

E«8t  ProTldence,  E.  I.— Bond  Sate.— The  $100  000  of  4  per 
cent  gold  funding  bonds  of  the  town  ot  Eist  Providenoe  were 
awarded  to  Ruiolph  Kleybolte  ft  Co.  of  New  York  City  at 
105  09.    The  following  bids  were  received  ; 

BoruladtM 
HSi. 

Bndolpl>  Klrrbolta  A  Co..  New  York 

l»roTldanoe  Banklnu  C  ...  I'ru-ldenoe 

K.  0.  Btanwood  *  Co..  Bo«iou    

DIatt.  Denlaon  *  Prt.ir.  Rosion 

Blodset.  Mcrr  ••  '  '•      'i>»ton       

W.J.Uareo  ■  '" 

BlakB  Broa.  .^  ■  ,n.«.v.i; 

J. we  Parker  .\  ■         '     .  "  „■  ^ }2?.?iS 

|rar«.n.  I.each  4  Co..  N-w  York l^l.'JiS 

K  U.  Holllna  &  Bona.  Boston ''"'1:2'! 

K.  1..  Dar  *  Co..  Borton '2y?!KI 

N.  W.  Harria  «  Co..  Boaton.  JS'V^.22 

l-awMickot  Institution  for  Barlnc*  12.^.'?! 

InilualrlalTruatCo..  ProTldenoa lOWlOa 

•  I r  paid  In  ProTldanoa  $500 to  be  dadnotsd  from  bid        ^,  -^^  .      ■ 

1  he  securities  are  of  the  donominaiton  of  $1,000  each;  in- 
ter) st  is  payable  semi-annually,  and  the  principal  will  mature 
as  follows  :  $50,000  in  twenty-five  years  from  date  of  issue 
and  $50,000  in  fifty  years  from  date  of  issue. 

Rlyria.  Ohio.— Bond  Ojjering.  -Proposals  will  be  received 
until  13  o'clock  noon.  June  3ii,  1897.  by  W.  H.  Park,  City 
Clerk,  for  the  purchase  of  $300,000  of  t'i  percent  «at«r  bonds. 
The  securities  will  be  of  the  denomin.ttion  of  $1,000  each, 
dated  January  1,  1897;  interest  will  be  payable  so  ni  annually 
and  the  principal  will  mature  at  the  rate  of  $10,000  per  an- 
num from  January  1,  1908  to  1927,  inclusive,  bob  principal 
and  interest  being  payable  at  the  offlje  of  the  Uni'ei  States 
Mortgage  ft  Trust  Company  of  New  York  City.  Bwh  pro- 
posal must  be  aocompanied  by  a  certified  check  for  5  per 
cent  of  the  amount  bid  tor. 
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Far  Rockawsy,  N.  T. — Bond  Sale.— The  village  of  Far 
Rockaway  has  s-old  $85,000  of  5  per  cent  street-improvement 
bondi  to  C.  H.  White  &  Co.  of  New  York  City,  at  114-75. 

The  securities  are  of  the  denomination  of  $1,000  each, 
dated  Julb  1,  1897;  interest  is  payable  semi-annually  and  the 
principal  will  mature  aa  follows:  $30,000  at  the  rate  of  $1,000 
per  anDum  from  June  1,  1893  to  1917,  inclusive,  and  $15,000 
on  June  1,  1918. 

Fitchbiir<,  Ma<>8. — Bond  Sale. — An  issue  of  bonds  re- 
cently authorized  by  the  City  Council  of  Fitohburg  has  been 
takf  n  by  the  Binking  fund. 

Flngblog,  N.  \.-Bond  OJering.— Proposals  will  be  re- 
ceived until  8  o'clock  p.m.,  Juue  23,  1897,  by  J.  A.  McDonald, 
President  of  the  Board  ct  Trustees,  for  the  purchase  of  $35,000 
of  4  per  cent  coupon  or  registered  bonds.  The  securities  will 
be  of  the  denomination  of  $1,000  each;  interest  will  be  pay- 
able semi-annually  at  the  Seventh  National  Bank,  New  York, 
and  the  principal  will  mature  in  from  one  to  thirty-five  years 
from  dale  of  issue.  A  certified  check  for  five  per  cent  of  the 
amount  bid  must  accompany  each  proposal. 

Fort  MadlRon,  loif*,— Bond  Sale.— Oa  June  2,  1897,  the 
city  of  Fort  Madison  sold  $130,000  of  refunding  bonds  to 
N.  W.  Harris  &  Co.,  Chicago,  at  100"l  for  the  securities  bear- 
ing 4J-J  per  cent  interest.     Three  other  bids  were  received. 

The  securities  are  of  the  denomioation  of  $1,000  each,  dated 
July  1,  1887  ;  interest  is  payable  semi-aonually  on  the  first 
days  of  January  and  July  in  New  York  or  Chicago,  and  the 
principal  will  mature  in  twenty  years  from  date  of  issu ;, 
subject  to  call  after  five  years. 

(ilarfleld  roonty,  Kan. — County  Bond*  Declared  Legal. — 
Press  reports  state  that  the  Supreme  Court  of  K^nsai  has 
rendered  a  decision  bearing^upon  the  legality  of  WeBiern  Kan- 
sas bonds  to  the  amount  of  more  than  $1,0C0,000.  Several 
years  ago  Garfield  County,  through  its  regular  county  oflicers, 
issued  a  block  of  bonds,  which  w^^e  purchased  in  the  East. 
'When  the  bonds  fell  due  payment  was  refused  on  the  ground 
that  the  county  was  not  legally  organiz'>d,  and  that  the 
proposition  to  issue  the  bonds  had  not  been  submitted  to  a 
vote  of  the  people.  In  order  to  evade  payment  the  county 
was  disorganized  and  it  became  a  township  of  Finney  County. 

The  Supreme  Court  decided  the  bonds  were  valiii.  and  di- 
rected the  oflirers  of  that  township  to  make  an  assetstnent 
on  the  property  o'  the  township  for  their  paymeat.  The 
court  held  (hat  the  county  oflScera  issuing  the  bondrt  were  at 
least  de  facto  officers  of  the  county,  and  aa  such  their  acts 
were  valid  and  binding  up  >n  tbx  people  they  represented. 

The  decifion  will  reinstate  other  Kansas  bonds  which  were 
repudiated  under  like  circumstances  and  have  been  consid- 
ered practically  worthless. 

yioacesler,  Masi'.  —  Temporary  Loan. — Oloncester  has 
awarded  a  six  months'  loan  amounting  to  $75,000  to  Curtis 
&  Motley  of  Boeton  at  about  2'H4  per  cent  discount. 

GItoii  Conntj.  Ha.— Bond  Election. — The  question  of  issu- 
ing $40,000  of  court-house  bonds  will  be  submitted  to  a  vote 
of  the  people  of  Glynn  County  on  July  1, 1897.  The  eeourities, 
if  authorized,  will  tiear  5  pT  cent  interest. 

(jrand  Kapida,  MIcb.— TJond  Offering. — Proposals  will  be 
received  uniil  5  o'clock  p.  m  ,  June  16,  1897,  by  Frank  D. 
Warren,  City  Clerk,  for  the  purchase  of  $200,000  of  5  per  cent 
street-improvement  bonds.  The  securities  will  be  of  the  den- 
omination of  $1,000  each,  dated  May  1,  1S97;  interest  will  be 
payable  semi-annually  on  the  first  days  of  May  and  Novem- 
ber, in  the  city  of  Grand  Rapids,  and  the  principal  will 
mature  at  the  rate  of  $50,0(jO  per  annum  from  Mny  1,  1898  to 
1901,  inclusive.  Each  proposal  must  be  accompanied  by  a 
certified  check  for  2  per  cent  of  the  amount  bid. 

Urapelani  (Cal.)  Irrigation  IHtirlct. — Sale  Postponed.— 
The  sale  of  the  $25,000  of  t>oDds  of  this  district,  whicn  was  to 
have  taken  place  on  June  1,  has  been  postponed  until  July  6, 
1897. 

Qreensbnrg,  Ph.  — Correction. — The  followiog  communica- 
tion baa  been  received  by  u»  from  Dick  Bros  &  Co.  of  Phila- 
delphia : 

"We  note  la  tli»  Chbohicle  of  May  20tli,  that  yoa  make  a  statement 
that  we  declined  on  advloe  of  our  attoroey  to  accept  the  iAHneof 
•15,000  OreeusburK  5  per  cent  bonds,  wliiob  were  awarded  to  as  at 
104-61. 

"We  l>ec  toadTlaeynu  that  thi»  Id  an  error,  an  the  bonds  are  In  our 
olDoe  and  paid  for,  and  we  never  had  any  loteuMcin  of  not  taking  them. 
There  wai  no  anneorssary  delay;  we  Hlmply  waited  antll  we  had  opln- 
loo  of  oar  coucael  as  to  ICKalily  of  Isaue,  which  Is  always  our  custom." 

The  error  referred  to  in  the  foregoing  seems  to  be  the  result 
of  a  misunderstanding,  as  the  information  upon  which  our 
atatement  was  base.!  came  from  tha  New  York  ofllca  of  Dick 
Bros.  &  Co. 

Hartford  (Oonn  )  First  School  District.— Bond  Sale— The 
$100,000  of  4  p^r  cent  funding  bonds  of  this  district  were 
awarded  to  Die  z,  Denison  &  Prior  of  Boston  for  $103  537. 

The  following  is  a  complete  list  of  the  bids  received: 

DIetl,  Denlwn  A  Prior.  Bo«ton.tl'i».5:<7  I  Jan  W.  Lnngstreet&Ca.BoB  ..finz.fiSS 

CaabniaD,nsherAPhelini.  Boa.  103.471    C  H.  White  ACo.,  N.  T KI2.2I8 

PraDda  a. Cooler.  Hartford...  10-Af»7  K.  H.  KoiUna  ft  Bona,  Boaton..  101.801 
Oeo.  A.  remaldftCo..  BootoQ..  lea.Hrti  Kdw.  C.  Jonea  Oo.,  N  Y.  ....  101,700 
W.J.HajeaaSoiu,  Bostun....  102,a:js  '  Bloiiuat.  Merrltt  ft  Co.  Boaton  101.63U 

The  aecnriiieii  ar^  of  the  denoiuiuatioa  ol  $1,IAI0  each,  dated 
May  1,  1897;  interest  is  payable  semi-annually  and  the  prin- 
cipal will  mature  Mav  1.  1927.  subject  to  cill  after  Miy  1,  1917. 

lloaston.  Texa*. — Bonds  Unsaid. — The  following  bids  were 
received  on  June  5,  1»97,  (or  the  $  JoO.OUO  of  5  per  cent  20  40 
year  optional  paving  bonds  of  the  oity  of  Houston: 

The  Lamprechf  Bros  Co.,  Cleveland 1017) 

Splicer  A(  o..  Toledo $252.0,^0  00 

Farson.  I.each&  Co.,  Chlcaso 2M,022  .SO 

N.W.Bairt»*Co., Chicago _ 250,10160 

None  of  the  bids  were  accepted. 


IndianapoUa,  lai.—Loan  Authorized. — The  Finance  Com- 
mittee has  been  authorized  to  negotiate  a  loan  of  $363,000, 
payable  July  1,  1898. 

Jamaica,  N.  Y.—Bond  JSewa. — David  Hardenbrook  of  this 
village  has  taken  an  assignment  of  the  contract  of  W.  J. 
Hayes  &  Sons  for  the  $100,000  of  Jamaica  sewer  bonds  at 
104  '335,  the  constitutional  point  raised  as  to  their  legality 
being  waived. 

Jasper  Connty,  Ind. — Bond  Sale. — The  County  Commis- 
sionera  of  Jasper  County  have  sold  $40,000  court-house  bonds 
at  par.  The  securities  bear  4  and  4^^  per  cent  interest  and 
will  mature  in  thirty  and  thirty-five  years  from  date  of  issue. 

Jennings  Connty,  Ind. — Bond  Sale.— la  May,  1897,  Jen- 
nings County  sold  to  Rudolph  Kleybolte  &  Co.  of  Cincinnati 
$55,000  of  5  per  cent  loyear  bonds.  Road  bonds  to  the  amount 
of  $3,790.  bearing  5  per  cent  interest,  were  also  awarded  to 
Rudolph  Kleybolte  &  Co 

Jersey  City,  N  J.— Bonds  Proposed. — Jersey  City  proposes 
to  issue  a  temporary  loan  to  the  amount  of  $7,500  at  a  rate  of 
interest  not  exceeding  4  per  cent. 

Kentucky. — Bond  Offering  — Proposils  will  be  received 
until  12  o'clock  noon,  July  15,  1897,  by  the  State  of  Kentucky 
for  the  purchase  of  $500,000  of  4  per  cent  ten-year  funding 
bonds. 

The  total  bonded  indebtedness  of  the  State  of  Kentucky, 
exclusive  of  perpetual  school  bonds,  but  including  this  issue, 
is  $1,165,000. 

King  City  (Mo.)  School  District.— Bond  0#«rmflr.— Pro- 
posals will  be  received  until  June  15,  1897,  by  this  district  for 
the  purcha'te  of  $14,000  of  4  per  cent  school  bonds.  The  se- 
curities will  be  of  the  denomination  of  $100  each,  dated  July 
1,  1897  ;  interest  will  be  payable  semi-annually  on  the  first 
days  of  January  and  July  and  the  priocipil  will  mature  in 
from  ten  to  twenty  years  from  date  of  issue.  The  assesseti 
valuation  of  this  school  district  is  $365,000;  the  actual  valua- 
tion is  estimated  at  about  $900,000. 

Lima,  Ohio.— Bond  Offering. — Prooosals  will  be  received 
until  12  o'clock  nom  July  12,1897,  by  C.  E.  Lynch,  City 
Clerk,  for  the  purchase  of  the  following  special  assessment 
bonds:  $17,000  of  North  Main  Street  paving  bondo  of  the  de- 
nomination of  $50Jand  $1,000,  and  maturing  as  follows;  $2,509- 
January  1,  189S;  $1.51)0  every  six  months  from  JuU  1,  1898.  to 
July  1,  1902,  and  $1,000,  January  1,  1903;  $66,500  of  West 
Market  Street  pivlng  bonds  of  the  deoo  niaation  of  $>00  and 
$1,000  and  maturing  as  follows:  $4  5)0  January  1.1898;; 
$3,000  every  six  months  from  July  1.  1S98,  to  July  1,  1907,  and 
$5,000  January  1,  19U8;  $7,200  of  Harrison  Avenue  paving 
t>onds  of  the  denomiaailon  of  $100  and  $300  and  maturing  as 
follows:  $500  Jwnuary  1.  1898;  $300  every  six  months  from 
July  1,  1898,  to  July  19  i7,  and  $1,000  Jaauary  1,  1908.  The 
securities  will  be  dated  July  1,  1897;  interest  at  the  rate  of  S- 
per  cent  will  be  payable  semi-annually  at  tbe  office  of  the  Ci^ 
Treasurer  of  Lima.  No  bid  for  less  than  par  will  be  consid- 
ered and  each  proposal  must  he  accompanied  by  a  certified 
check  for  5  per  cent  of  the  amount  bid  for. 

The  bonded  indebtedness  of  the  city  of  Lima  at  the  present 
time  amounts  to  $498,500;  floating  debt,  less  cash  on  hand, 
$18,000;  total  deb:,  $513,500;  school  debt,  not  included  in  the 
above,  $23,000.  The  assessed  valuation  for  1896  is:  R<)al  es- 
tate, $5,613,170;  personal  property,  $l,713,.537;  total,  $7,886,- 
707.  The  real  valuation  is  estimated  at  about  $12,000,000  and 
the  population  is  about  23.617. 

Loveland.  Col. — Bond  Offering. — Proposals  will  be  received 
by  Jay  P.  Harter,  To  wn  Clerk,  for  the  purchase  of  $41,000- 
of  5  p^r  cent  refunding  water- works  bonds.  Interest  on  the 
securities  will  be  payable  semi  annually  and  the  prinoiptl  will 
mature  in  twenty  years  from  date  of  issue,  subject  to  call  after 
five  years, 

Lowell,  Mass.— Temporary  Loan — The  city  of  Lowell  has 
awarded  a  loan  of  $100,000  to  Blake  Bros.  &  Co.  of  Boston  at 
a  discount  of  2-59  per  c;nt.  The  following  is  a  complete  list 
of  the  bids  received  : 

Bate  of 
DUcount. 

Blake  Broa.  ft  Co..  Beaton 8-,'9 

Ron  J  ft  Goodwin.  BuatOQ ♦2*60 

Bond  &  Goodwin.  Boston *2-60 

Ourtla  4  Motley,  Boston. 2-«7 

Win.  O.  Ujy  *  Co,,  Boston 2-68 

Geo.  .MIxtRr,  Boston 2*70 

Charles  Woil  .t  Co..  Boston 2-7a 

J.  W.  LoOKstreet  ft  Co.,  Boston. 8"76 

Bloditet.  .Merrltt  ft  Co.,  Boston 2-80 

Uditeri 7  ft  Crocker.  Boston 2'SO  .... 

E.  H.  Rulllna  ft  Sons,  Boston 2-U2  ....„ 

•  Parable  In  New  York  In  gold,    t  Payable  in  New  York  In  currency. 

The  loan  was  iseued  in  anticipation  of  the  collection  of 
taxes  and  becomes  due  November  8,  1897. 

Lynn,  Mass — Bond  Sale.  -The  city  of  Lynn  has  sold 
$100,000  of  4  per  cent  30  year  sewer  bonds  to  Jas.  W.  Long* 
street  &  Co.  of  B  iston  at  108'625  and  $35,000  of  4  per  cent 
2)-year  library  bonds  to  R.  L.  Day  &  Co.  of  Boston  at  106'738, 

Madison,  Vfii.—Boiirls  Authorized. — rheCmmon  Council 
of  the  city  of  Madison  hia  au.horized  an  issuj  of  $1 5,000  of 
street  improvement  bondn. 

Mamarooecfc,  N.  Y.— Bond  O^ering.— Proposals  will  be  re- 
ceived until  8  o'clock  P.  M.  June  16,  1897,  hy  Dmiel  Warren, 
Chairman  of  the  Finance  Committee,  for  the  purchase  of  $15,- 
000  of  4  per  cent  road  and  bridge  bonds.  The  securities  will 
be  of  the  denominatiiin  of  $500  each,  dated  July  1,  1897;  in- 
terest will  be  payable  semi-annually  on  the  first  diys  of  Jan- 
uary and  July,  and  the  principal  will  mature  as  follows: 
$.5,000  at  the  rate  of  $1,000  per  annum  from  July  1,  1398  to 
1902,  inclusive,  and  $10,000  at  the  rate  of  $3,000  per  annutn 
from  July  1,  1903  to  19j7,  inclusive. 
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IHE  CHROMCLR 


[Vou  LIIV. 


M>Mk*«tM-.  N.  H.-TtmfM.-ary  Ijoan  —The  foUowinK  bids 
JjJ^tlJVor  ihc  llOCtWO  .ix  month,  loan  of  the  city  of 
5Srcb«IrT>.u«l  in  anilcipaUon  of  the  ooJlecUoo  of  Uxee  : 

TlM  le«a  WM  »w*rd«d  to  CuHu  ft  M  itley. 

■il1««.0M*-B'«dSafc.-Tne  following  Wdt  were  re- 
cJt^m  Jdm  ft.  IHOT,  for  the  fa.OOO  of  «  per  cent  sidewallt 
bood.:f7.M6of5p*ri«itMweTbMd«,«i(l|l').0()Oof  5  per 

;  UTMt-improreaieat  bond*: 

"^  H,<K»./  110.0000/ 

•WTbimit.  Ikrllt  L«flli>. 
|10,»>1  *5 
iO.TWt  00 
Id,?*)  (10 
lO.TiB  30 
1<),7J0  00 
10,720  M) 
10.711  00 

lo.Ko:  00 

1<I,W  I  00 
lOi^OO  00 
10.689  00 
10  670  OJ 


AManr  «.«»  00 

.-,55bK.c*. WgJOO 


*Cb   .■.■.■.■.■.■.■.■.■.■.■.■.■..■. «.«•«  » 

■  liliirt  t  "- «.t46  00 


•S5US 

HJTiiM 
tl,«0(M 
II  AM  00 
8.180  M 
H.II7  110 
8^075  00 
8,118  76 
8.100  00 
7.IW7  7« 
8.000  00 


Newtoa.  N.  £.—EUction  Poatpontd.-Tho  d»te  of  the  elec- 
tion to  TOte  on  a  prop  eition  lo  Isaue  $8,000  of  »l<»ctric-liRht 
bonds  hM  been  poetponxl  fmm  June  8   o  June  38,  1807: 

Newtowa.  N.  1.— Bond  A'cir«.— Judgn  Oavnor.  of  the  Su- 
preme Court,  has  Imu'hI  a  temporary  injuuotion  to  restrain 
the  delivery  of  the  $SdO,000  of  improvement  bondi  recently 
iatued  by  the  town  of  Newtown,  on  the  represen'ation  by  cer- 
tain tazpayen>  that  the  securities  wer-  illegally  t»8u-'d. 

Newtown  (N.  Y.)  Ualoa  Free  8eh»«l  l)i«trlci  No.  2  — 
Bond  Bale.— The  $15,000  of  5  per  cent  14,4  year  average 
school  boDda  of  this  district  were  awarded  U>  The  Ltmprecht 
Bros.  Co.  of  Cleveland  a'.  114-20. 

The  following  Md.*  wtre  received: 

TheLampreoht  Bro».Co..ClcT..lU'«S0|  I..  W  Monlaon.  New  Tort l'S-000 

W.J.  U»TMa8<)n».B.>iiU)n.    ...US-?*!    Burtruu  a  mnrrs,  N.  Y  „ '"I"??!! 

.M.  W.  H»ril«  ft  Co..  1*.  V na   aoi  w.lur  -  ...  VV...    JOi^"* 

Kanon.  Lcttoh  ft  COm  N.  Y llO'iOOl  K«lw.  <  -uw  \or»....108"W0 

Aorfitlk,  Va.— Bond  A'eir*.— A  rei>ori  lias  been  circulated 
to  the  effect  that  the  city  of  Norfolk  has  been  authorized  to 
issue  $10,000  of  bonds  for  the  ereciion  of  a  new  schoolhouse. 
We  are  officially  informed  that  the  report  is  iuc  irrect. 

North  Hempstead  (  N.  «.)  Sehrtol  District  <*o  1.— Bond 
So/e.— This  disirict  has  sold  $8,000  of  5  per  centO'^  year  aver- 
age school  bonds  to  B-Ttron  &  Storrs  of  New  \  ork  City  at 
100  625.  .   , 

Ohio.- Boni  Safe.— The  $230,000  of  8  per  cent  bonds  of  the 
State  of  Onio  were  awarded  to  Seasongood  &  Ma.ver  of  Cin- 
cinnaii  at  a  premium  of  $31  75.  The  securities  ar»  dated  July 
1.  1897,  interest  is  payable  semi  annually  on  the  first  days  of 
January  and  July,  and  the  prinoipal  wil  miture  July  1,  1902. 
The  proceeds  of  the  sale  are  to  be  placed  to  the  credit  of  the 
sinking  fund  and  the  bonds,  with  the  interest  thereon,  will 
be  payable  out  of  the  sinking  fund. 

UMiario.  Cal.— ffonds  Di;/"eafed  — The  citiz'ns  of  Ontario 
have  voted  against  a  proposition  to  issue  $15,000  of  water 
bonds. 

Park  Bldgre,  N.  J.— Bond  Qfferino.-Ptopoaa\»  will  be  re- 
ceived until  8  o'clock  P.  M.,  June  21, 1897,  by  the  borough  of 
Park  Ridge  for  the  purchase  of  $10,000  of  improvement 
bonds.  The  securities  will  bear  interest  at  the  rate  of  5  per 
cent,  payable  semiannuilly. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Pafsalc  «;onniy,  N.  J.  -Bond  O^enng.— Proposals  will  be 
received  until  2  o'clock  P.  M.  June  80,  1897.  b'  John  Blau- 
velt.  Chairman  of  the  Board  of  Chosen  Freeholders  of  Passaic 
County,  for  the  purchase  of  $100,000  of  4  per  cent  gold  oourt- 
bouse  bonds.  The  securities  will  be  of  the  deromination  of 
$1,000  tach  ;  interest  will  be  payable  semi-annuxlly  on  the 
first  days  of  January  and  J.ily,  and  the  principal  will  mature 
at  the  rate  of  $o0,000  per  annum  in  1902  aad  1908.  Each 
proposal  must  be  ace  impanied  by  a  certified  check  for  1  per 
cent  of  the  amount  bid. 

FatchOifiie,  N.  Y  — Bond  O/ertJiflr— The  trustees  of  Pat- 
chogue  will  Kell  at  publio  auction  to  the  highe-t  bidler  on 
June  22,  1897,  at  11  o'cl  )ck  A.  M.,  $JO,000  of  4   o-r  c^nt  cou- 

ron  tKinds.  The  securities  will  be  of  the  deoomioation  of 
1,000  each,  dated  July  1,  1897;  interest  will  be  ptyable  an- 
nuallv  on  the  first  div  of  Jaouiry,  and  th"  princiual  will  ma- 
ture at  the  rate  of  $2,000  per  annum  from  Jan.  1,  1900  to 
1909,  inclusive.  No  bid  for  less  than  par  will  he  cousidered. 
Piermont,  N.  Y.— Bond  Sale.— Oa  June  10,  1h97.  the  village 
of  Piermont  receivtd  sixteen  tils  for  the  purchase  of  $6,000 
of  5  per  cent  highway  bondi*.  The  following  is  a  complete 
list  of  the  hi  ■Is  rec>-ived  : 

Raddpta  KI«Tbolt«  ft  Co..  N.Y  .104-6100 

I  Th«l.»mi>reehtBro«  Co-CleTl'-S-ieoi 

W.J.H»Te»*8ons, Boston....  I07Klflo 

Walter  8t«iiton  4  Co..  N.Y 10;il«« 

Braoell  ft  Breiiti  N  Y IiSiiSiO 

ISMC  W.  Sheriill.  Po'kitoprie..  .100-7000 
Wbann  ft  »ohlM  over, N.  Y....loe5«<M) 
Bartion  ft  Sttm-s,  N.  Y 106-3600 

The  boijd*  were  awarded  to  Rudolph  Ki^yooiie  &  Co.  In- 
terest on  the  securities  is  payable  semi-annutlly  in  January 
and  July,  and  the  principal  will  mature  at  the  rate  of  $500 
annually  from  July  ID,  1899,  to  July  15.  1910,  inclu  ive. 

littBfurd,  N.  H.—Jionni  Oj^enaflr.— Proposals  will  b3  re- 
oeired  until  8  o'clock  P.  M.,  June  22,  1897,  by  the  Village  of 
Pitts'ord  for  the  purchase  of  $18,000  of  8^  percent  water- 
works bonds.  The  securities  will  be  of  the  d'*noml>iaii  jn  of 
$1,000  and  will  mature  in  from  ten  to  foriy  years  from  date 
of  issue.  The  assessed  valuation  of  Pittsford  is  $4\0,00 );  the 
real  valuation  is  estimated  at  about  $750,000.  The  population 
is  about  900. 

Port  Huron,  Mich.— Bond  Qlferinfl.— Proposals  will  be  re- 
ceived until  12  o'oloak  noon,  June  28.  1897,  by  B.  B.  Taylor, 
City  Comptroller,  for  the  purchase  of  $23,000  of  4  p-r  cent  re- 
funding bonds.  The  securities  will  be  of  the  denommatioa  of 
$1,000  each,  dated  Jaly  1,  1897;  interest  will  b^  pavable  semi- 
annually at  the  Hinover  National  Bjink  of  Na<v  York  City, 
and  the  principal  will  mature  July  1,  1922,  with  the  privilege 
of  redemption  on  the  part  of  the  city  on  aad  after  Jaauiry  1, 
1918.  No  bid  for  less  than  par  and  accrued  interest  will  be 
considered. 

Portsmouth,  Ohio.— Bond  Safe.— The  $9,900  of  iU  per 
cent  ichool  bonds  of  the  city  of  Portsmouth  were  awarded  to 
Rudolph  Kleybolte  &  Co.  of  Cincinnati.  Ohio. 

Portsmonth.  T»  —Bond  Offering  —Proposals  will  be  re- 
principal  will  mature  in  twenty  I  ceived  until  6  o'clock  P.  11.,  June  16, 1897,  by  E.  Tbomoson,  Jr., 

'  City  Clerk,  for  the  purchs'  -   -  '  $25,000  of  5  per  cent  ccupon 


The  sfcuritits  were  awarded  to  Diets,  Dsnison  &  Prior. 

lUiMckaMtta.— Bond  &i<<.— State  Treasurer  Shaw  has 
•old  $800,000  of  ?J<  per  cent  registered  State  bonds  to  L  'land, 
Towie  A  Co.  of  Boston  at  a  private  sale.  Of  the  total  issue 
$.00,000  are  a  portion  of  the  Metropolitan  Park  Boulevard 
loan,  which  will  mature  in  thirty  years,  and  $100,000  are  a 
portion  of  the  Stata  Highway  bonds,  which  will  become  due 
m  forty  years.  „      .   „_ 

MM«lrtowB  (N.  T.)  Scliool  District  No.  I.— Bond  Offer 
tea.— Propoeals  will  be  rtoeived  until  8  o'clock  p.  M.,  June  15, 
1W7,  by  Michael  W.  Murphy,  Pieiident  of  the  Board  of  Trus- 
tM*.  for  the  purcbaie  of  (40,000  of  school  bonds,  the  bidder  to 
■lato  the  lale  of  iniereei  at  which  the  loan  will  be  taken.  The 
Mcuritiee  will  be  coupon  bonds  of  the  denomination  of  $2,250, 
dated  May  1,  1887.  and  will  mature  at  the  rate  of  $2,250  per 
aanniB.  beginning  May  1,  1898.  Each  proposal  must  be  ac- 
Aoapanied  by  a  certified  check  for  5  per  cent  of  the  amount 

MI4Ub<  Park.  N.  i—Bond  Offering  -  Proposals  will  be 
Norived  until?  o'olock  P.  M.,  June  21,  1897,  by  this  boroui(h 
far  the puicbaae  of  $10,000  of  5  per  cent  improvement  bond^, 
d  Um  OMomination  ol  $500  each,  dated  July  1,  1897;  iaterest 
will  be  payable  semi-annually  and  the  principal  will  mature 
■t  tba  rate  of  $1,000  per  annum  from  19ul  to  1910,  inoluaive, 
both  priooipal  and  intereet  being  payable  at  the  First  National 
Bank  of  Paieison,  N.  J.  Each  bid  must  be  accompanied  by 
•  Octtifle<i  chtck  for  5  per  cent  of  the  amount  bid  for,  Tne 
Bet  bonded  debt  of  Midland  Park,  including  this  issue,  is 
I10.00U.  The  aweseed  valoation  for  1899  is  $289,025;  tax  rate 
Iptr  $1  000).  $19  8J.  The  real  valuation  is  estimated  at  about 
fn8,00O  and  tbe  (.opulatinn  is  about  1.200. 

■Itoea,  MUb  —Bond  Sale.— The  $3  500  of  6  per  cent  7-year 
arerage  water-works  bonds  of  the  village  of  Milaca  were  sold 
to  Trowbridge  &  C  ■.  of  Chicago  for  $3,508.  H.  A  K^an  of 
Chicago  bid  par.  Tbe  interest  on  theaecuritiee  is  payable  an- 
Boally  at  tbe  Se'Vind  National  Bulk  of  S:.  Paul,  Mion. 

■liwaakee,  Wib. — Bottd  Call. — A  notice  has  t>een  issued 
by  the  Oummiseioners  of  the  Puolic  D<)bt  of  the  city  of  Mil- 
waukee stating  the  numbers  of  the  bridge,  general  city,  water 
BBd  water-works  refunding  bonds  that  have  been  selected  by 
lot  (or  p«yment.  Interest  on  these  seouritiee  will  cease  after 
Jnne  80,  1897. 

MoBtcoBery.  Ala. — Bonds  Proposed.— Tbe  City  Council  of 
Moolgomery  proposes  to  issue  bonds  to  pay  the  cost  of  paving 
o«iia&  streets. 

Hoat'n««( <o.)8ehMl  DUtiieL— B;md Sjle.—TMa distriot 
has  •-  id  K>.9  HJ  of  5  per  cent  school  bonds  to  the  Nod-Young 
Bond  &  S.<  rk  Compaov  of  St.  Louia,  Mo.  The  securities  are 
dated  June  1,  1807,  and  will  mature  in  from  five  to  twenty 
years  from  date  of  ifsoe. 

Morgaa  (oaety,  \lm.—Note  Sa!«.— Morgan  County  has 
•oM  $15,000  of  8  peroeot  2  year  warraoti  at  par.  Th^  inter- 
•M  oo  the  seouritiee  is  ptyaole  annually  at  the  First  National 
Bank  of  Decatur.  Ala. 

HBrriatoWN,  ■iaa.— Bond  Sale.—Oa  June  1.  1897,  the  vil- 
ktaof  Mairistown  soil  $8,000  of  5  per  cent  public  hall  bonds 
lOthaBaokof  Murristowo  for  $2,96)  67  Trie  securi'.ies  are 
O'  the  d-nominatioo  of  $500  each,  dated  Juae  1,  1897;  interest 
Is  payabia  annually  and  the  principal  will  mature  at  the  rate 
of  tO<4«Ten  two  years,  boginning  with  August  1, 1930,  both 
yrtBClipBlaBd  lotereet  being  psya:>le  at  Morriiio  vn. 

RairtBaa  TanBahlp,  t*.  i.— Bonds  iluf/iorMad.— School 
beads  to  the  amount  of  $56,8'X)  have  been  autnoriz  jd.  The 
aaeofi are  will  lie  of  the  denomination  of  $510  eaob.  except 
oae  bood  for  MOO  ;  interest  at  a  rate  not  exceeding  5  per  cent 
wiU  ba  payable  aFml-annually,  and  the  principal  will  mature 
la  thirty  years  from  date  of  issue,  subj  jot  to  call  after  ten 
years. 

Haw  Britaie,  Caaa.— Bonds  auMoriced.— Water  bonds  to 
tka  aaiouot  of  $960,000  have  been  authorised. 

NawBart,  leaa.— Bond  OiTerin^;.— Tbe  town  of  Newport 
will  sril  at  paUic  auotloo  on  June  15, 1897,  at  1  o'clock  P.  M  , 
18,000  of  6  per  cent  school  bonds.  Tbe  sacuricise  will  bs  of 
taa  daaoroioation  of  $500  each,  dalel  September  1,  1885  ;  in- 
tan*  will  bo  payable  annually  at  tlie  M*rchanU'  *  Planters' 
Beak  of  Newport,  and  tbe 
TW*  (toa  date  of  iasue. 


0«o  li.Hatan.  N.  ¥  lOO-SSOO 

I,.  W.  Morrliion.  N.Y lOrt-OOOO 

Kdw.C.Jonea    o.N.Y       ....106-6000 

Kamm,  l*aoh  ft  6>..  N.  Y 10»-1»60 

BlaoTDii  ft  Morrsll.  Nraok 104-6mo 

&  A.  Kean.  Cblesoo >0«°M!9 

l>an'1  A.  Mnran  ftCX>..  N   Y....»0*-ooOO 
MyackMaUonalBauk  .S7aok..l0*  60M 
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ferry  bonds.  The  3°curities  will  be  of  the  denomination  of  f  100 
and  $510,  dated  July  1,  1897;  interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July,  and  the 
principal  will  become  due  in  thirty  years  from  date  of  issue. 
The  bonds  will  be  exempt  from  city  taxes  and  may  be  regis- 
tered as  to  principal  and  intertsst  or  aa  to  principal  only,  as 
the  purcfaaeer  may  desire. 

Bond  Site  — The  $10,000  of  5  per  cent  paving  and 
grading  bonds  of  the  city  of  Portsmouth  were  awarded 
to  W.  V.  H.  Williams,  as  follows:  $5,000  at  103  and 
$5,000  at  102*75.  Imerest  on  the  securities  is  payable  semi- 
annually, at  Port8mout.h,  and  the  principal  will  mature 
April  1,  1907.  The  loan  is  free  from  taxation  and  is  issued  in 
the  form  of  coupon  bonds  of  $100  and  $50),  with  the  privi- 
lege of  the  regijiritim  of  principal  and  interest  or  priacipil 
only,  as  the  purchaser  m«y  desire. 

Baleigh,  N.  C— Bond  Sa/e.— The  city  of  Raleieh  has  sold 
$35,000  uf  5  per  cent  retundini;  bonds,  due  in  1919,  to  the 
Penn  Mutual  Life  Insurance  Company  of  Philadelphia  at 
106'95,  with  accrued  interest  sincp  January  1,  1897.  Toe  secu 
rities  were  issued  to  refund  $25,000  of  the  $30,300  of  6  oor 
cent  bonds  maturing  July  1,  1897;  the  remainder  of  that  i.-^su' 
is  to  be  paid  from  the  funds  in  the  hands  of  the  Sinking  Fund 
Commissioners. 

beminiftim,  Ind.— Bond  Sale.— The  $8,000  of  6  per  cent 
water  bonds  of  the  town  of  Remington  were  awarded  to 
N.  W.  Harris  &  Co.  of  Chicago  at  a  premium  of  $191.  There 
were  14  other  bids  received.  The  securities  are  of  the  de- 
Domination  of  $500  each,  dated  June  1,  1897;  interest  is  pay- 
able semiannually  and  the  princioal  will  mature  as  follows  ; 
18,000  on  June  1,  1902,  $2,000  on  June  1,  1904,  $3,000  on  June 
1,  19C6,  and  $1,100  on  June  1, 1907. 

Kengselaer  County,  N.  ¥. — Bond  O^ertng.— Proposals  will 
be  received  until  12  o'clock  noon,  Juno  23,  1897,  by  Joha  Din, 
County  Treasurer,  for  the  purchase  of  $150,000  of  Z^  per 
oent  ainkiog  fund  bands  and  $35,000  of  3>^  per  cent  Uourt- 
Hoiue  bsnds.  Tne  securities  will  be  of  the  denominaton  of 
$5,000  each,  dated  April  1,  1S97  ;  interest  will  be  payable 
semi  annually  oo  the  first  days  of  April  and  October  at  the 
office  of  the  County  Treasurer.  The  $150,000  of  sinking  fund 
bonds  will  mature  at  the  rate  of  $15,000  per  annum  fr  im 
April  1,  19J8  to   1917,   inclusive,  and  the  $25,0J0  of  Court- 


House  bonds  at  the  rate  of  $5,000  per  annum  from  April  1, 
1911  to  1945,  inclusive.  No  bid  for  less  than  par  and  accrued 
interest  will  be  considered.  The  debt  of  R'ansseUer  County, 
including  both  these  issues,  amounts  to  $922,000  ;  the  assessed 
valuation  for  1896  is  $79,013,577. 

Richmoud  Hlii,  N.  Y.—Bond  Sale.— The  $70,000  of  4  per 
oent  street-improvement  bonds  and  the  $150,000  of  4  per  cent 
sidewalk  bonds  of  Richmond  Hill  have  been  awarded  to  Wal- 
ter Stanton  &  Oo.  of  New  York,  City  subject  to  the  legality 
of  the  securities.  The  street-improvement  bonds  are  of  the 
denomination  of  $1,000  each,  dated  M.iy  1,  H97,  and  will  ma- 
ture at  the  rate  of  $5,000  par  annum,  beginniae;  with  May  1, 
1937.  The  sidewalk  bonds  are  dated  Juae  1,  1897,  end  will  be 
come  due  at  the  rate  of  $5,000  per  annum,  beginning  June 
1,  1958. 

BIdgreway  and  Shelby  (N.  T.)  Union  Free  Sch»ol  District 
No  Vi.—Bond  Sale.— The  $19,000  of  school  bonds  of  this  dis- 
trict were  aivarded  to  H.  F.  Walton,  of  Medina,  N.  Y.,  at  his 
bid  of  $23,851  for  the  securities  bearing  6  pn  cent  interest 
payable  semi-aanually.  The  bjnds  are  of  the  danomiaatiou 
of  $1,000  each,  and  will  mature  at  the  rate  of  $1,000  pjr  an- 
num from  Novemier  1,  1893  to  1916,  inclusive. 

Rockland,  Me  —Bond  Rtdemption. — Tnis  city  will  redeem 
soma  of  its  $59,000  of  4  per  cent  bonds  maturing  July  1,  1897, 

SandersTiile,  Ua. — Bonds  A\xthoriz id.— It  is  reported  that 
the  citizans  of  Saadarsville  have  authorized  the  issuance  of 
bonds. 

San  Jacinto  and  Plea«a*t  YalleyCCal.l  Irrigation  Dis- 
trict.-Bond  Offering  —Tne  Bjardof  Directors  of  this  district 
will  receive  proposals  for  the  purchase  of  $12i,000  of  6  per 
cent  gold  bonds  of  the  denomination  of  $350  eac  i,  with  iater- 
est  payable  semi-aanually  on  the  first  days  of  J lauiry  and 
July.  This  is  part  of  an  authorized  issue  of  $353,000,  the  re- 
mainder of  the  securities  having  been  sold. 

Santa  Honica,  Cal.— Bond  Election. — It  is  reported  that 
the  citizens  of  Santa  Monica  will  in  the  near  future  voce  on  a 
proposition  to  issue  sewer  boads. 

Saalt  Ste.  flarie,  Mich. — Bond  Election.— Oa  June  14, 
1897,  the  citizens  of  Siulc  S:e.  Marie  will  vote  on  a  proposition 
to  issue  $80,000  of  paving  bonds, 

Sherwood,  Ohio.— BoTid  Sale. — The  village  of  Sherwood 
has  sold  $4,000  of  bonds  at  a  premium  of  $105  75. 


NEW    LOANS. 


BOND  CALL. 
SOUTH    DAKOTA. 

PiCRRE.  d.  D..  June  1,  IS97. 

Ifotlce  is  hereby  RtTen  that  the  foUowtiur-descrlbed 
Territorial  (now  Btalc  of  South  Daketa)  Bonds  are 
called  for  payment  on  Jaly  let.  1SV7,  on  and  after 
which  date  lotereit  will  cease. 

laaued  Mar  lat,  18>*3,  for  t  he  construction  of  School 
(er  Deaf  Mates  at  Sloax  Falls,  Mombers  1  to  it.  both 
tnclnslTe.  of  tSOO  each. 

Issued  Majr  1st.  18H3.  for  the  construction  of  the 
main  building  of  the  Dakota  University  at  Vermil- 
lion, Slumbers  1  to  60.  both  inclusive,  of  $500  each. 

Issued  July  1st.  1886.  for  cumpletins  the  Atrlcnl- 
taral  ColleRe  at  Brookln«s,  Numbers  1  to  4U,  both 
isolnalve,  of  tSOO  each. 

Inoed  July  1st.  188o,  for  the  construction  of 
Dormttory.  he..  School  for  Deaf  Mutes,  Numbers  1 
lo  SS,  both  Inclusive,  of  tMO  each. 

Iiraed  July  1st.  1885.  fjr  construction  of  School  of 
Mines  at  Rapid  Cliy.  Numbers  1  to  20,  both  Inclusive, 
of  $600  each. 

The  above- descrl tied   Bonds  were  issued  by  the 
Territory  of  Dakota,  and  are  payable  to  bearer  at 
the  Chemical  National  Back  in  the  City  of  New  York. 
KIBK  G.  I-HILLIPS, 
Treasurer  of  Slate  of  South  Dakota. 


NEW  LOANS. 


#io,ooo 

PARK  RIDGE,  N.  J., 

S^  Improvement  Bonds. 

Park  RtDGI.  N.  J..  June  10,  l'S7. 
Sealed  bids  will  be  received  for  the  sale  of  $10,000 
Improvement  Bonds  to  Iwar  6t  interest,    payable 
semiannually.     Bids   will    be  opened  June  21st,  3 
P.M.,  In  Council  Chsmber.  Forresters'  Hall. 

Mayor  and  Council  reserve  the  ri^bt  to  reject  any 
or  All  bids.    For  further  particulars  apply  to 
A.  1.  ACKEKMAN 

Borough  Cle», 

Park  Ridge.  N.  J. 


#io,ooo 

Boroua:h  of  Ambler,  Pa., 
BONDS. 

PBOPOSAM  F  )R  THE  PURniASE  OK  BOVDS 
Wbetssned  by  the  Boroogb  of  Amblf^r,  Pa.,  amount. 
iBf  to  Sixteen  Thoiisaml  lllS.OO'ii  Dullsrs.  will  bu  re 
Mlved  bf  the  undersigned  untti  tbe  I6tb  Instant. 
eommlttee  reaerruu  the  right  to  reject  any  or  all 
MOs.  For  partloniars  address  JOS.  HAYWOOD, 
CuMrmMi  FlaaoM  OonuDtttee,  AmM«r,  Pa. 


^1  i,ooo 

ViUage  of  CoUege  Point,  N.T. 

4-^  WATER  BONDS. 

Board  of  Trustees  of  tbe  Village  of  Coltene 
Point,  N.  v..  berebjr  Invite  bids  for  the  whole  o  any 
part  of  elerea  $1,000  twenty-year  four  per  cent 
water  bonds  of  said  village  as  authorized  by  Chapter 
383  of  the  laws  of  the  Stataof  New  York  of  1893. 
Bids  are  Invited  and  will  be  received  by  tbe  trustees 
of  the  vlUige  at  their  roums  In  Poppenhausen  Insti- 
tute. College  Point.  N.  Y.,  up  to  3  o'clock  P.  M.  June 
7th.  1897,  when  and  where  all  bids  will  be  opened. 
All  propoaaN  must  be  accompanied  by  a  certified 
check  drawn  to  the  order  of  F.  R.  Clair.  Esq.,  Vll- 
'age  I'reasurer.  for  five  per  cent  of  the  amount  bid. 
the  balance  to  be  paid  by  tbe  sucoessful  bidder  on  or 
before  12  o'clock  Jane  »Oth.  1897.  at  the  Ninth 
National  Bank.  407  Broadway,  New  York,  when  anC 
where  the  bonds  will  be  delivered.  I'he  board  re- 
serves tbe  right  to  reject  any  or  all  bids. 

Loveland,  Larimer  County,  CoL, 

desires  at  once  to  refund  811,000  Water  Works 
Bonds  at  five  per  cent,  luterest  payable  seuil-annu- 
ally.  Bunds  to  run  twenty  years  but  payable  at  the 
option  of  the  town  after  five  years.  Bids  wanted 
from  r<-liable  parties.  Kuti  laiormatlon  iilven  by 
JAY  P.  UARTBR.  Town  Clerk.  Loveland  Colorado. 


City  of  Newark,  N.  J.,  4s, 
Hudson  County,  N.  J.,  Gold  4s. 

Price  aod  Particulars  on  Application. 

E.  H.  ROLLINS  &  SONS, 

19   MILK    MTREET. 
B08T0M,  ....  RIAStlf. 


GOVERNMENT, 
MUNICIPAL, 
STREET  RAILWAY, 

BONDS. 

EDWARD  0.  JONES  CO., 


4a  CHESTNUT  STREET, 
PHILADELPHIA. 


1  NASSAU  STRBBT, 
NBW  VOBK. 


INVESTMENTS. 
^rOjOOO 

CHELSEA,  MASS., 

30-YEAR    4^    REG.    BONDS. 

PRICK  TO  NET  3«!t. 

FALL    RIVER,   MASS., 

30-YEAR  4^  REG.  BONDS. 

PRICK  TO  NET  3«J<. 

FULL  LIST  OF  MUNICIPAL  AND  RAILWAY 
SECURITIES  MAILED  ON  APPLICATION. 

C.  H.  WHITE  &  CO., 

BANKERS, 

.<I1   NAHMAIT    HT..  tiKVT  YORK. 


ADAMS  &  COMPANY, 


BANKERS' 

DEALERS  IN 


INVESTMENT  BONDS, 

Members  of  Boston  Stock  EzohaDAe. 

No.  7  Congrress  and  31  State  Streets, 
BOSTON. 


W.  N.  Coler  &  Co.. 

■0 

BAWKEKS 

MUNICIPAL  BONDS 

34  NASSAU  STREET. 


A    Second-Hand  Set  of  Cbronlole  Volumes, 


ISea  to  imb,  for  sale. 


froB 


WILLIAM  B.  DANA  COMPANY. 

76ii  Piuo  Street,  New  York, 
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S«mtr(ltti>.  MaM.—BonJ  Sjle.—'Uie  $U2.000  of  4  per  cent 
eltr  to*"  bMd<  «im1  tbf  tSS.OuO  o(  4  per  oeotaewer  lo%n  bonds 
oTtbvcitr  of  SmMrvUle  ware  awarded  to  Jm.  W.  L,>nR- 
ab«M4fcOo.of  Boatoa  at  104-4U  for  both  U«u«a.  The  •«• 
aatitlM  at*  of  tb«  denominatioo  of  $1,000  each,  daleil  July  1, 
IMT,  and  the  iatmvt  it  payable  Mmi-annnally  at  the  National 
iMsrliy  I^r  k  of  BostoQ.  The  piiooiptl  of  the  city  loan 
hosAiwill  mature  part  yearly  oi  July  1.  a«  follows:  From 
IMilO  1901.  $11,000  yearly:  from  1009  to  1907,  $tf,000  yearly; 
(MM  ItW  to  1911,  W.OOO  yearly,  and  from  1913  to  1917,  $4,000 
«^oh  year.  The  seMt-r  loan  bonds  will  mature  at  the  rate  of 
tljmjMiif  OB  July  1  from  1898  to  mi.  inclusive.  The  debt 
ofthacttT  oif  SoinetTille,  iocludioK  those  issues,  is  $1,154,000, 
nd  Um  M»swd  valtiaiion  tor  1896,  $49,070,800. 

S*att  CaralUa.— £<oaa  iVoposed. —The  State  of  Siuth 
Cknilna  bat  under  ooaaideration  a  proposition  to  borrow 
$100  000  for  current  expenaea. 

Malk«ra  Plae*.  N.  C.—Bond*  PropoteiL-U  is  reported 
Ikat  thittowa  propoaea  to  iMue  bonds  to  the  amount  of  $25,000 
te  the  purpoae  of  ooDatruetiiiK  water-works  and  a  seweraRe 


8mU  OniBge  TewMliip(N.  J.)  Scbool  District.— Bond 
QfkHiia.— Propeaala  will  be  receiTcd  until  6  o'clock  P.  M., 
Jaaa  11, 1807.  by  N.  R.  Bunthardt,  District  Clerk,  for  the 
porehase  of  $23,000  of  6  per  oent  Hchool  building  bonds.  The 
■tcnritiea  will  be  of  tbe  deoomioation  of  $1,000  and  $1,500. 
IJnly  1,  1897:  interest  will  be  psyableaemi-annunlly  and 


tiMBcteeipal  will  mature  as  follows:  $10,000  at  the  rate  of 

{l,N9pBr  annum  from  July  1,  1898  to  1907,  inclusive,  and 
15,010  M  tbe  rate  of  $1,500  per  annum  from  July  1,1908  to 
ItlT,  iaehiaire.  Eaoh  proposal  must  be  accompanied  by  a 
»ttUM  check  for  6  per  oent  of  the  amount  bid  for.  These 
boadawill  not  be  tubject  to  taxation  in  the  State  of  New 
Jersay,  and  will  oooaiitute  the  only  indebtedness  of  tbe 
school  dial  riot. 

MMtk  ParllMd.  He.— Bond  Safe.— The  following  bids  were 
nceived  for  the  purchase  of  ihe  $20,000  of  4  per  cent  11-year 
»«erag«  funding  bonds  of  South  Portland  : 

W«aat«TAIIaaNaa.Por«teiid.Mrr>e|B.H.  0«r  AOo..  BottOD 102-800 

jgT]K3dY^aSi5r:ww|FiOToc.  i-tn  a  ooh  n.  t loi  020 

The  boi  da  wrre  awsrdr  d  to  Woodbury  &  Moulton. 
SlamntOB,  Ta.— Bond  £ffcf ion.— Tne  citiesns  of  Staunton 


will  Tote  on  a  proposition  to  issue  $10,000  of  water  bonds 
on  June  28,  1897. 

Stoekton,  N.  J.— Bond  Sale,— The  $10,000  of  4  per  cent 
coupon  sobool  bonds  of  the  town  of  Stockton  were  awarded 
10  W.  J.  Htyes  &  SiUH  of  Biaton  at  105  Tbe  Bccuritiea  are 
of  tbe  denomination  of  $500  each,  da'ed  July  1,  1897;  interest 
is  payable  semi-annually  on  the  first  days  of  January  and 
July,  and  the  principal  will  mature  in  twenty  years  from  date 
of  issue,  both  principnl  and  interest  b«io^  payable  at  the 
National  Slate  Bmk  of  Camden,  N.  J. 

Htoaeham,  U»»».— Temporary  Z>oan.— The  $10,000  of  4  and 
5  months  notes  of  tbi<  municipality  were  award*  d  to  Rogers, 
Newoaan  &  Tolman  at  a  discount  of  2*80  per  cent.  The  fol- 
lowing bids  were  received  : 


Eats  0/  PI  •count, 
Ra*w«.  Newman  a  Tolman.  Boa.  Z-Son 


^,.      ,-..»_     _     ""^  of  DIteoHnt. 

Cbu.  Wa<iaOo„Boaton B-SOO 

r.8  MoMiT  a  Co..  Boaton  •TaOO 

Mrertr  a  Croektr.  Boaton. S'lOO 


J«T. 

Bond  a  Goodwin.  Botton 

*  And  $3  7S  premlam. 

Mammit,  N.  i .—Temporary  Loan.— This  township  has  is- 
sued a  note  for  $1,000  in  anticipation  of  tbe  collection  of 
taxes. 

TuttenTlllr,  N.  Y.— Bonds  Proposed.— The  citizens  of  Tot- 
tenville  have  under  consideration  a  propoeiiion  to  isiue  water- 
works bonds. 

YeraoD,  Ind.— Bond  Safe.— Water  bonds  to  the  amount  of 
$3,700.  bearing  6  per  cent  interest,  have  reoently  been  sold  by 
this  municipality  to  Rudolph   Klevbolte  &  Co.  of  Cincinnati. 

Wabash,  Ind.— Bored  Sa/e —The  $18,900  of  414  pw  o^nt 
school- house  bonds  of  the  city  of  Waoash  were  awarded  to 
Seasoogood  &  Mayer  of  Cincinnati  for  $18,726. 

The  following  bids  were  received: 


Scaaongood  &  Hirer,  Clndn.|lS.raSflO 
Fiiraon.  Leaob  a  Cu..  Cblcaao  l!l,'2ft  00 
Rodolpb  Klert>olte&C<>..01n.  13.71Ha) 
MMon,  I.ewU  A  Co.,  Chic 1S.S8&  00 


The  I.afflpreoht  Bro«.  Oo..CleT«U.«70  80 
Campbell,   Wild    a  Co..  Indi- 
anapolis  ii,nsoo 

TrowbrldKea  Co.,  Chloaco. . .  U,»iS«> 


The  securities  are  of  the  denomination  of  $500  each,  dated 
July  1,  1897;  interest  is  piyabl'^  .serni-anoually  and  the  prin- 
cipal will  ma'ure  at  the  rate  of  $1,500  per  anuum  from  July 
1,  1900  to  liHiB,  inclusive. 

Warren  (Dhlo)  School  District.— Bond  Sa?e,— On  June  2. 
1897.  the  $20,000  of  school  bonds  of  this  district  were  awarded 
to  Rudolph  Kleybolte  &  Co.  of  Cincianati   for  $20,917  and 


INVESTMENTS. 


Investment  Bonds 


FOB 

New  York  Savings  Banks 
and  Trustees. 

UPON    APPLICATION 

I  or  WMTON  ANP  NKW  TOUK 

arocK  BxcuAXOics. 

R.  L.  DAY  A.  CO., 

4«  Walar  Hiracl,  Baaiaa. 
V  llsiisa  mutrnt,  M»w  Varlu 


NEW  LOAN 

91  «o,ooo 

CITT  OP 

QUINCY,    MASS.,    4s. 

PBICB  ON  APPLICATION. 

Farson,    Leach   &   Co., 


CUICAOO. 
lis  Daarkvra  M. 


NEW  YORK, 

11  Wall  HI 


QISS.OOO 

Territory  of  New  Mexico  58, 

«d»r  and  rjntrollMi  bj  art  of  tbe  Lnlted 

I  ISailljP  a(n«(  ■•  bonda  of  Ue  tiorenuoMil. 
»»■  1».M  AMD  1f^9  YBARM. 


a  aaittoalan  npon  appllcaltoa. 

^    MASON,  LEWIS  4k.  CO.. 

ll*«IKiCRn. 
BOSTON  I  Wartklaiiaa  Bids  .  31  Nialv  Hi. 
ClllCA<;Ot  171  l.a  Halle  Hi 


NEW  LOANS. 


WHANN&  SCHLESINGER, 

MUNICIPAL 

BONDS. 


■t    WALL   8TKBET. 


HBW    YOKH, 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUaUT  AND  BOLD. 
Davaasbira    BalUlaa. 

16  State   Street,   Botton,   Haaa. 


MUNICIPAL    BONDS. 
E.  C.  Stanwood  &  Co., 

BANKKUH, 

121  Devonshire  Street. 
BOSTON. 

MHTH  HKNT  IM'ON  APPLICATION. 


INVESTMENTS. 


W.  J.  Hayes  &  Sons, 

BANKEHn, 

DEALERS  IN  MUNICIPAL  BONOS, 

BUaet  Kallwaj  Honda. and  other  blch-nrada  In- 
Teatmenta. 
IHMTON,  MA88.,  CIP*elaDd,  Olila, 

T  Hsehaaaa naca.  Sll-313  Haverlar  St. 

•KBSXSTU." 


HAFE  INYEHTMENTb. 

•BND  POB  LINT 

City  and  County  Bonds. 

DIETZ,  DENISON  &  PRIOR, 

M   0«NUKBtHI   HTKBET.   •    BOHTUN. 
IMI  l*a»arla>  Btraat.  Clavalaaa   U. 


Blodget,  Merritt  &  Co., 

BANKERS. 

16  Congress  Street,  Boston. 
STATI   CITT  *  RAILROAD  BONDS. 


Adnm.  Coantr,  Ohio,   Pnadlac 4a 

Aatorln,  On-.,  (jold  Water Sm 

Brndrord,  I'a.,  City  Ilall        4a 

Charlevoix,  MIrh  ,  Mefundinc Sa 

Collrsr  Poliii.  N.  Y  ,  Water 4a 

ColumbuH.  Oblo,  Kire  DrparloieBI 4a 

Columbua.  <lblo.  School 4a 

Corona.  N.  Y..Hc'hool 5a 

Coralcann.  Texaa,  Sewer 8a 

Dea  Itlolnea.  Iowa,  Knndlaa 4a 

Enat  Provldenre.  K.  I.,  Fand,  &  lBap....4a  : 

Elniira.  N.  Y..  Srbool 4a 

Findlar.  Ohio.  «irn.  Pnad 6a 

Forarlta  Co.,  N.C.,  Coari  Uaaae «a 

FranklloCe.,  Kt-,  Bridce  «■ 

Jenuinga  Co..  Ind..  Kond Sa 

>lirlii«nu  City.  Ind..  ^cbiial Sa 

Nnpolfon.  Oblo.  I^lreet   Imp ,.... Sa  ' 

Newark.  Ohltt,  Mcbool Sa 

New  VorkCiiT  «iold SMa 

ricrrnont.  N.  V..  Illabway &9t 

rortamoiitb.  (Ihlo.  Nchool 4Ka 

^anduaky.  Ohio,  Water Sa 

HI.  PHrla,  Uhle.  Fire  Uept i....9» 

Toledo.  Ohio,  Hcfaool 4a 

Mlea,  Ohio,  Hcbool Sm 

VernoB.  Ind.,  Water 6* 

FOR    VALE    BY 

Rudolph  Kleybolte  &,  Co.» 

17  Exehanie  ''■•^e,  {u^w,  w,>.o^ 
41  WallHireei.  JNtWYUKK. 

CINCINNATI,  O. 


N.  W.   HARRIS  &  CO., 

B  A  N  K  E  K  H. 
31  NA8«AU  ST.  (BankorCommerca  Bide). 

Government  and 

Municipal  Bonds, 


Brooklyn  4fta 
ChlcRffO  4af 
Crannton  4»«* 
Colamboa  4st 
IlHyloa  -in* 


OFFKKi 

Evnnavlllr  .'n, 
Cinlrealon  .Is. 
Hnriford  School  4s» 
Now  York  CItrSMs. 
New  %'ork  Histe  3s. 


James  N.  Brown  &  Co., 

BANKKKS, 
64  Cadar  8traet,        -        -        HEW   YORK. 

UpNICIPAL.  CODNTT.  6CH00I.  AND 
"'"  TOWNSHIP  BONDS 

BOUQHT    AND    SOLO. 


Junk  12,  1897.1 
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The  following  is  a  coraplete  list  of  the  bids 


Parson.  Leach  &  Co..  ChlcaBO.$20.705  00 
Fourth  Nat.  Bank.  Columbus.  20.622  00 
J.  B.  Worlia4Co.,Clevelan<l.  20.575(10 
Dietz,  Deniaon  &  Prior.  Cleve.  20.575  00 
N.  W.  Harris  A  Co..  Chicago..  20,550  00 

Splticr  4  Co..  Toledo 2«,-.!27  00 

Ja8.W.Longstreet&  Co.,  Bos.  20,101  62 


accrued  interest, 
receivt  d : 

Rudolph  Kleybolte  A  Co..  Cln.»20.917  00 1 
W.J. Hayes*  Sons,  CleTe...  20.91*00 

Searangood  A  Mayer.  Cln 20,885  60  I 

AtlasNat.  Bank.  Cincinnati..  20,H10  00 
8.  Kuhn  A  Son.  Cincinnati...  30.803  75  | 
The  lAmpreehtBro9.Co..Clev.  20,78U  00 
The  Society  JorSaT.,ClcT....  30,7BOOO 

S.  A.  Kean  of  Chicago  made  a  bid  of  1  per  cent  for  busines!". 
The  securities  are  of  the  deBomination  of  $500  each  :  they 
bear  4^^  per  cent  interest  and  will  mature  ac  the  rate  of  $1,000 
per  annum  from  Jan.  1.  I'JOl  to  1920,  inclusive. 

Waterville,  Minn. — Bond  O^erinsr.— Proposals  will  be  re- 
ceived until  June  2.5.  1897,  by  C.  P.  Dolan,  Village  President, 
for  the  purchase  of  $12,000  of  water-^orks  and  electric-light 
bonds. 

West.  Alexandria,  Ohio.— Bond  SaZe.— Oq  June  1, 1897,  the 
city  of  West  Alexandria  sold  $16,000  of  5  per  cent  water- 
works bonds  to  the  People's  Banking  Compmy  of  Lewisburg, 
Ohio. 

Westfleld.  N.  i.— Bonds  Proposed.— Sewer  bonds  to  the 
amount  of  $.30,000  will  soon  be  issued. 

Whiteside  County  (111.)  School  Township  No.  21.— Bond 
Sale. — The  following  is  a  comDlete  list  of  the  bids  received 
for  the  $10,000  of  school  bonds  of  this  township  : 

6  p.  C. 
>  Bonds. 

Premium. 

First  Natii.nal  Bank.  Cbicago tl.'.109  76 

Ru<1olnh  Kleybolte  A  Co..  Cincinnati 

W.  J.  Hayes  A  Souk.  Cleveland 2.09M00 

The  I>am?reeht  Bros.  Co.,  Olereland 1.37800 

N.  W.  Harris  A  Co..  Chlcaao 1,112  OO 

Mason.  Lewis  A  Co..  Chicago 

Farson.  I.each  A  Co..  Chlca«i. iu---.; 

Ja».  W.  Longstreet  A  Co..  Boston 62000 

Uleti.  nenlson  A  Prior,  Cleveland ze5  75 

O.  B.Heard 62000  

i  Bid  withdrawn. 

Farson,  Leach  &  Co.  also  offered  a  premium  of  |55  for  the 
bonds  bearing  4}^  per  cent  interest  and  N.  W.  Harris  &  Co. 
offered  par,  less  a  commission,  for  the  bonds  bearing  4  per  cent 
interest.  The  bonds  were  awarded  to  the  First  National  Bank 
of  Chicago  at  their  bid  of  a  premium  of  $851  85  for  the  secur- 
ities bearing  l^i  per  cent  interest.  The  bonds  are  of  the  den- 
omination of  $500  and  $1,000;  the  interest  ia  payable  annu^iliy 


IM  P.  €. 

Prrmium. 

t'Sl  85 

700  00 

678  00 


+617  0(1 
628  (K) 


at  Sterling,  and  the  principal  will  mature  at  the  rate  of  $5,000 
per  annum,  beginning  with  1903. 

Whitestone,  N.  T.— Bond  Sa^e.— The  village  of  Whitestone 
has  sold  $5,0O0of  4peroent  5-15  year  gold  bonds.  .$2,003  80 
of  6  per  cent  1-10  year  sewer  assessment  bonds  afd  $751  75  of 
6  per  cent  1-10  year  sewer  assetsment  bonds,  to  Walter  Stan- 
ton &  Co  of  New  York  City. 

Wilmington,  Del. — Bond  Ojffenng. — Proposals  will  be  re- 
ceived until  13  o'clock  noon,  June  15,  1897,  by  J.  K.  Adams, 
City  Treasurer,  for  the  purchase  of  the  following  bonds: 

$75,000  of  4  per  cent  street  and  sewer  bonds  to  mature  as 
follows:  $37,900  October  1,  1935,  and  $37,100  April  1,  1936. 

$15,000  of  4  per  cent  crematorv  bonds  to  mature  at  the  rate 
of  $1,500  per  annum  from  October  1,  1898  to  1907,  in- 
clusive. 

Woonsocliet,  R.  I. — 2emporary  Loan. — The  city  of  Woon- 
socket  has  placed  a  loan  of  $85,000  with  the  Citizens'  Savings 
Bank  of  Providence.  The  loan  was  issued  in  anticipation  of 
tax<:s  and  will  mature  in  five  months  from  date  of  issue. 

Worcester,  Mass. — Loans  Proposed. — The  Finance  Com- 
mittee has  petitioned  the  City  Council  to  authorize  the  fol- 
lowing loans:  $350,000  for  a  new  city  hall,  $200,000  for 
street  construction  and  $100,000  for  street  maintenance. 

Wyandot  County,  Ohio.— Bond  Sale.-Oa  June  8, 1897,  the 
$135,000  of  6  per  cent  court-house  bonds  of  Wyandot  County 
were  awarded  to  the  Atlas  National  Bank  of  Cincinnati  for 
$145,309.  There  were  35  other  bida  received.  The  securities 
are  of  the  denomination  of  $635  each,  dated  June  1,  1897, 
and  will  matur*"  at  the  rate  of  $6,350  per  annum  from  June 
1,  1898  to  1917,  inclusive. 

Tonkerg,  N.  Y.—Bond  Saie.— The  following  bids  were  re- 
ceived on  June  9,  1897,  bv  the  city  of  Yonkers  for  the  pur- 
chase of  $200,000  of  tax-reiief  bonds. 

Water  Commissioners  of  Vonkers  (»2O.0OO) 100-P60 

Benwell  *  Kverltt.  New  York 100770 

Blake  Bros.  A  Co..  Boston 100-710 

Ja».  W.  Lonestroct  A  Co..  Boston 100-B86 

B.  Morrl.son.  New  York  (»lixl,000) 100-62S 

Yonkers  SaviuL's  Bank.  Yonkers  (»100.000) 100-610 

Citizens'  National  Bank,  New  York  (150,000  or  $75,000) ,100-500 

Twenty  thousand  dollars  of  the  loan  was  awarded  to  the 
Board  of  Water  Commissioners  of  Yonkers  and  the  remainder 
to  Benwell  &  Everitt.  The  securities  bear  interest  at  tne  rate 
of  4  per  cent,  payable  semi-innually,  and  mature  May  1, 1899. 


FINANCIAL. 


Haight    &    Freese, 

NKW  YORK,  .'53  BROADWAY i 

BO!*T<»X.  !H.i  STATE  !>iT.l 
PHILADELPHIA,  40-i  WALNUT  ST. 

Stocks.    Bonda.    Grain.    C'ttton.    I»rovision» 
lK>luctit  and  sold  for  caahor  onmaruluoC  3  to6  per 
cent.   Commia^lon  1-16.  _ 

Write  or  ^1  for  our  "lOO-PAOB  8KCURITY 
MANUAL",  conceded  by  Banks,  the  Preas  and 
Boards  of  Trade  throuKbont  the  country  to  l>e  the 
moat  ooodenaed  and  MaUatically  reliable  pul>- 
llcatlon  ever  iasaed  by  any  Bankins  House.  Gives 
nuiseof  price*  of  stiKtks.  wheat  and  oottuo  for  ten 
to  thirty  yean.  enabliiiK  inveaton  to  operate  on 
their  own  ludinnent,  baaed  on  facta  to  lie  foond  In 
the  Manual,  which  is  invaluable  to  business  men 
irenorally.  enahllnif  any  one  to  invest  money,  keep- 
inic  tiM-  tirlncli'al  inta^'t  and  make  It  pay  an  Inrnnic, 
IS-SUKll  tiKA'lIS  AM)  M.\ll,Ef)  KKBK. 

DETKR.MININtJ   THE    FINAM'IAI.  RE- 
SPONSIBILITY  OV  THE   VIR.tt    WITH 
WHI<;II  YOU  HEAL  If*  AS  IMPORTANT 
AS  SELECTIS«J  THE  KKiHT  STOCKS. 
New  York.  BosUin  and  Philadelphia  National  Bank 

Kefereni'e.'«  Knnilshed. 
UPTOWN   OKFirEj_^l.f3;4BROADWAV. 


PRIVATE 


IRES. 


BANKERS, 
18     WALL    STRBBT,    NEW    YORK 

BaUiblUhe4  1863. 

MEMBBIta  Olf  NBW  YORK  STOCK  BXCHANOK 
Allow  intereit  on  deposlu  subject  to  •iRht  cheo>  . 
Buy  and  aell  on  oommlfleloo  stocn  and  bonda  alUic  ■ 
(or  caab  or  on  margin,  and  deal  In 

iBTefltmeat  Seevrlties. 

H.  J.  Moui.  CHAB.  D.  HABTIIf.   W.  M.  KlODIB 


MORTGAGE  LOANS 

IN 

TEXAS. 

iBtereat  7  Par  Cent  Mm. 

HO    COMMI8SIO.NS   chariied  borrower  er  laode/ 
until  loans  have  proven  ffood. 

rRANCIS  SMITH  St  CO., 

HAW  AWTOmO.  TEXAS. 

Edward  I.  Rosenfeld, 

nVNICIPAL    SECt'RITIEM. 

HUh-Clrade  Warrmala   u.  Speeialtr 

Write  for  List. 

No.  86  Broadwsr,  New  York. 


AatlTe  and  Local  Securities  boaitbt  and  mid  to  ad 
Tanta«e.   Atlantlo  Mutual  ^crtp.   Circulars. 

J.  P.  WUtriBf  hua,  86  Fine  St.,  N,  T 


IVIISCELLANEOUS. 


1850.  1807. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OP    NEW    YORK. 

All  policies  now  leaned  by  thla  Company 
conlain  the  follo^vlnr  clnaaea  t 

**Arier  one  year  from  the  date  of  Iseoe. 
the  liability  ot  the  Company  under  thla 
policy  Hhall  not  be  disputed.'* 

"  Thla  policy  contains  no  restriction 
w^hntever  upon  the  insured.  In  respecl 
eilbfr  of  Irayel,  residence  or  oi'cupntioii.** 

All  Death  Claims  paid  WITHOUT  DIS. 
COUNT  as  soon  as  satiafaccory  proofs  bavr 
been  received. 

Active  and  Sueeessfiil  Agents,  %rlshing  to 

represpnt  this  Company f  nuty  eouiinuni- 

eate  tiHth  the  President,  at  the  Some 

Office,  !i61  Broadway,  Neu)  York. 

ornoERs: 

(;E0R0E  II.  BURFORD Presldeni 

c.  I'.  KliAI,EI(;ll Socretarj 

A.  WHKKl.WKICIIT AsslsUnt  Secretary 

WILLIAM  T.  8TANDBN Actuary 

AKTIIUK  C.  PBKKY Cashlei 

JOHN  P.  -MUNN Medical  Dlrectoi 

FIKAMCI  OOWHITTM.- 

<iBO.  G.  WILLIA.VS Pre».  Chem.  Nat.  Bank 

JOHN  .1.  TUCKBK Hullrtei 

B.  H.  PERKINS.  Jit.Pres.  Imp.  A  Traders' Nat.  Bt 
JAUB8  R.  PLUM Leathei 


%UQlUZSXS, 


F.     J.     Picard, 

CONS17LTING        ENGINEEH 

COIiVMBVS,    OHIO. 

Examinations  and  Reports  Made  fot 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Properties* 

UEKEKKNCES    SENT. 


Jos.   O.  Osgood, 

M.  AM.  sec.  C.  B„ 
1!I0  BROADWAY.  NEW  YORK 

REPOBTS  OH  INVESTMENT  PEOPEBTJE*. 
BailToad  Location  and  Construction. 


R.  T   Wilson  &  Co., 

BANKBRS    AND    COMMISSION     MBKCBANIS 
33    Wall   BtrMt,   New    York. 


MISCELLANEOUS. 


An  Old  Favorite  With  New  Featnres. 


THE    LIVING    AGE, 


Fonnded  by  E.  Llltell  in  1S44. 

In  1896  the  subscription  prlceof  The  Living  Agb 
which  had  been  Eight  Dollars  a  year,  was  reduced  to 
Six  Dullars.  The  effect  of  this  chanfie  was  to  add 
hundreds  of  new  names  to  the  subscription  lists. 

Kncouraged  by  this  response  the  publishers  now 
take  pleasure  In  announoinfr  several  new  features  of 
Interest  which  they  propose  to  introduce.  These 
include 

First,  tlie  publ*  ation  of  occasional  trans- 
iatious  from  tiie  French,  Gcrmnu,  8pan« 
ish  and  Italian  reviews  and  matcazines. 

Second,  the  addition  ot  a  Monthly  Hupple* 
nient  containins  three  departmentSt 
namely: 

BeadingB  From  American  Magazines. 

Headings  From  Kew  Books. 

A  List  of  Books  of  the  Month. 

The  proposed  Supplement  will  add  about  three 
hundred  pages  annually  to  the  magazine,  without 
any  added  cost  to  the  subscribers. 

Published  weekly  at  W.OO  a  year. 

E^To  New  Subscribers  for  the  year  l.S97i 
remitting  before  January  1.  the  weekly  numbers  of 
1898  issued  after -the  receipt  of  their  subscriptions 
will  be  sent  GUATI8. 

Address 

THE  LiyiNG  AGE  COMPANY. 

P.  O.  Box  3'^0».   Boston. 

SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

Itound  and  Flat,  Bars  and  5-ply  Plates  and  Anttles 

KOU  SAFKH,  VAtfLTS,  &c 

Cannot  be  Sawea.  Cut   or   Unlled.    and   poBltlTeJy 

BuTKlar  Proof. 

CHROMK  !«TEEI.  WORKS, 

Kent  Ave..  Keap  &  Hooper  8tB. 

3ule  Maa'f 'era  In  the  C.  S.     BKOUKLYN.  M.  T. 
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THE    CHRONICLE. 


(  Vol.  LHV. 


Kniilurs  ftud  %voyuK8  #nt  ot  9em  ^otla. 


PITTSBURG. 


N.  Holmes  &  Sons, 

MANKKHM. 

PITTMBIRU,    PBNi\ 


coMUi)H>Nitrvn 

■■M  <>l  ^•«  Yifk.  .«.  B.  A. 

I'irM  Naunoal  llsuk  of  PhilatfclpkU. 

riTTNHIiHV,      fA. 

■RABLiaaCO  IMTl. 

Whitney  &  Stephenson, 

BANKKK!<  A  NO  HKOKKK8 
N*.  »T  rOLKTH  AVKNVB. 

r.  Mellon  6c  Sons'  Bank, 

PITT»BI)R<3H,  PA. 

MBRBKAL   BANHmn.   c'<ii.i.b«;tioiii>, 
IHVRMTMBHTM 


CHICAGO 


A.  O.  Slaughter  &  Co., 

MAItlK.KH8  AMD  BKOKKHM, 

llft'llf  LA  MAI.LK  HTKKKT. 

CHICAGO.   II>L«. 

Ml>iw  H««   Tork    BKick    Kxebuwa,  CblCMio 
iMk  Bi<ili«iMM  «aa  ChleKo  Board  of  Ttilfc 

[amicson    &    Co., 

tiTiM ;  K  !i»— BON  DS, 

M**b«fi  Htw  Tort  wid  Chwaco  Mock  KxdiaocOT. 

IM  LA  MAI.I.E  HTKBBT. 

Cklemc*.  Ilia. 

rrtrau  wtr«  u>  Mow  York  and  PbUadalphla. 


Loeb    &    Gatzert, 

MOETOAtiE   BANKKRS. 

■  S«  LA  BALLS  BTHKBT.  rHICAUO. 

ItfM  MoftnM*  for  —i»  In  Isriie  and  amall  aoioanlx, 

MUlnr  laraalori  ».  »M  ""1  "  p*r  '^•nU  .ecared  by 

lai»roT«d  and  Ineoma  baamini'htcmtii  city  property. 

Pwtuttwmt  ud  lalarcal  Parakle  la  Oml*. 

COHHBBPOMDBIfCB  80I.ICITBD. 


A.  G.  Becker  &  Co., 


mnaa^omATiBl 


COMMERCIAL  PAPER- 

IM  U  SBlle  8U,  Clilearo.  IlL 


MitCELLANEOUS. 

Ladd    &    Tilton, 

BANHKKH, 

PORTLAIVD^  OREOON. 

nrrAnMHiicn  in  im». 

■    Oaaaral     Baahlaa     Baalaaaa 
•auapnoaa  mitbh  SfKiAi.  ArrntTioa. 


BOWABD  Lm  OI.AM 

Richardson  &  Clark, 

BAWKERH. 

U  ExcluaffB  MntU  ProTideace.  B.  1 

r»9tt  Baadi.  Btooki  tad 
tMtl  tMorltiM. 


Fred.  M.  Smith, 

»•  nOVTII  MTKBBT. 

AVBVRM,  mSW  YORK, 

llatw  a  »jiii>aH»  at  liWiatall  klrnl.  of  Hwnrttic* 
»t  APCnow.   MMka  aad  Boadt  tburoachly  ad- 
1  »«  trtag  hfn  «kan  It  la  kacwn  tiic 
"tlvlaN*' 


PHILADELPHIA. 


STAHL  &  STRAUB, 

INVESTMENT  BANKER8, 

118    SOUTH     FIFTH    STREET, 

(UKKXKI.  BUII.OIMU). 

PHILADELPHIA. 


E.    W.    Clark    &    Co., 

BANKKHS  AND  RKOKBIit*. 

No.  139  !«oiilli  Fourth  St., 

PHILAUKLPHIA. 

Transact  a  Kcneral  banking  buBlnees.  AJIowr 
lntcr«Ht  on  deponlt*. 

Ucmbers  of  Ibe  I'bUadetphla  and  New  Tork  Btoek 
Kxchaniiea,  and  eonneetad  Dt  prlrata  wli«  wltk 
New  York.  ' 


i: 


Edward  B.  Smith  &  Co., 

BANKBKS  AND  BROKBEa 
BUUKMK    HUILUIMG. 

PHILADELPHIA. 

Member.  Pbila.  and  Mew   Tork  Stuck  BxebaoKcit 

W.  O.  Hopper.  U.  s.  IIoppcb' 

Uamber*  of  PhUadelptaia  Stock  Kxchanua. 

Wm.  G.  Hopper  &  Co., 

STOCK  AND  BOND  BROKERS, 
t»  South  Third  Street,  Philadelphia. 

SpeciHl     attention    Kiven    to     PHILADBLFHIA 
STOCKS  and  1NVB8TMKNT  SBCUKITIBS. 
P.  O.  Box  L'<4«.  Local  telepbone  181. 

SOUTHERN. 


William  Wilson  &  Sons,  Batabliahed  isoz. 
WiLBOM,  Colston  a  Co..  "         1887. 

Wilson,  Colston  &  Co., 

Membertt  of  Bitltinmrft  Btock  Kxchance, 

BAN  HERS, 

*J\9  Rast  Balilmore  SireeCf  Balllmore. 

Investment  tuid  MiK^ellaneoas  Securttles  a Bpeo- 
taltj,  Hud  n-hulc  mnuet*  handled. 

fCxct.-pt)<»iial  tiicilUifK  fordealinits  in  all  classes  of 
Hontliern  Hoods.  Luans  ou  Collateral  Heouiitle* 
neuotiated. 

J-P.  ANDRE'  MOTTTJ  &  Oo! 

Investment  Brokers, 

NORFOLK,  VA. 

SOUTHERN    INVESTMENTS. 


John  W.  Dickey, 


BROKER. 


AUGUSTA,  GEORGIA. 
•OITTUEKN     SECURITIES 


Davenport  &  Co., 

BANKRKN    AND     IIUOKERS, 

RirilMOND,   VIRGINIA. 

■VTABLUHID  1800, 

OomMpondenoe  Millclted  and  Information  far- 
niahed  abonl  Southern  Sljite,  Municipal  and  Kail 
road  Inrestment  Recurttlea. 

Itaferenoe-Bank  of  New  York  N.  B.  A. 


C.  W.  Branch  &  Co., 

BANKKK8  AMI  BR0KBR8 

RTATa  Bank  ntnLDiira 
RIOHnOND,     VA. 

PrlTate  wire.  cnnociiiiK  with  Waahliurton,  Baltl- 
*>'/n.  Phlladolpbla.  New  Vurk,  Boaton  and  CtUoaca 

New  York  Corre#iMindonta:  Meaari.  Xadenbnm 
rbaltnann  A  Co.  and  i.vhman  BrtM. 


Austin    R.   Myres, 

BATANNAH.OA. 

BOND    AND    STOCK    BKOKBE. 
Heal  BMate  Loans. 


ST.  LOUIS. 


J.  E.  Crawford  &  Son., 

Bond  and  Stock  Brokers. 
street  KBllway  Secnrities  a  Mpecialt). 

S0&  PINK  MTHKIf-r. 
BT.  bOVIS,  HO. 


BliW.tRna  WUITAKBB, 


ClAUJn  IlOIMIMAII. 


Whitaker  &  Hodgman, 

BOND  AND  STOCK  HKOKBHB, 

300  North  Fourth  Street, 

ST.  LOVIS. 


CINCINNATI. 


Seasongood  &  Mayer, 

8.  W.  Garner  Third  and  Wainat  8treeta, 
CINCINNATI,    OHIO. 

MUNICIPAL  BONDS. 

HUb-<*rado  City.  County  Town  and  s^chool  Ron<1«. 
isaed  in  leadimc  prtt(«i7er(.ia8  Ht^tes  ot  the  Union. 
Mpeclally  adapted  for  safe  and  peraiauentlDvesu 
sen   for  Kst«tea  and  Trust  F^indn. 


Irwin,  Ellis  &  Ballmann, 

bankers  and  brokers, 

Dealer  in  Cincinnati  Bonds. 

N'o.  37  Kaat  Third  81.,  Ciuclunati,  Ohic. 

pciscjellaucoits. 


Hand-Book  of  RR.  Securities. 

Sangre  of  Friceti  to  Jan.  1, 1897. 

Price  In  Rpd  Leather  ^overa.        •       Bl  00 
To  Habacribera  of  the  Chronicle,        -        73 

8P»aAJ.  HATB8  FOB  QUANTITIB8. 

WILLIAM  B.  DANA  COMPANY 

761^  PINE  ST.,  N.  Y. 


Sank  and  Trust  Company  Stocks 
New  York  and  Brooklyn 

BOUGHT  AJID    OLD. 

CLINTON   GILBERT 

t»    WALL   8T..    MEW    TORK. 

A.  Strass burger, 

STOCKS    A.  BONDS  BROKE H 

bOUTHKIlN  INVESTMENT  SKCUKITIBS,' 

Montgomery.   Ala. 

KBCISTCUKD  IMtlOK  I.IEN  BONDS 


WM.  FRANKLIN  HALL, 
Accountant 

|!3siTs?r«t'!'"''      BOSTON,  MASS. 

Books  audited.     Examinations  and  InTestigations 
coodtKted  with  the  utmoet  can  aad  effideacr. 


FILE    COVERS 

IIOLDINOICHRONICLB  AND  ALL  81IPPLB- 

:MKNTe>  rou  SIX  months, 

AI.gO| 

spbcial  wlk  covbr  fob  thb 
sdppi.k.mb.nt.s. 

Can  be  had  at  oBce  for  .tO  eeata  or  mailed 
for  6N  centa. 

WILLIAM    B.    DANA    COMPANY. 
78V>.  "'an  Mireel,  New    •  orK. 


THE  FINA!MC'IAI>  REVIE^V 

ANM;AI..-18S7. 

PneetZOO.   ToCHHONicx>8ubMrlber*,tlW>. 
WILLIAM  B.  DANA  COMPANY,  7«ii  Pine  8t_  N.  Y 


mm 


Quotation  Supplement  (Monthly)     Street  Railway  Supplement  (ouarterij' 
Jnvestor6  Supplement  (guarteriy)     State  and  CiUj  Supplement  (^JL$ 

(Entered  aooordlag  to  Aot  of  Oongresa,  In  the  year  1897,  by  tlie  William  B.  Dasa.  Ooicpamt,  In  tbe  office  ot  the  Ubrarlan  of  OoncrcM. 


VOU  64. 


SATURDAY,  JUNE  19,  1897. 


NO.  1,669. 


PUBLISHED    WEEKLY. 

Terms  ot  Sabscription— Parable  in  Adrance  : 

For  One  Year $10  CO 

PorSfx  Blonth!) 6  00 

European  .SiiDscription  (Incliidlni;  poitai?e) 12  00 

European  Sahscrlptlon  Six  Months  (Inoliiding  po3ta)]:e).      7  00 

Annual  Sub4criptton  in  London  (inoLudiug  postage) £2  10s. 

81i  Mob.  do.  do.  do.  £1  IDs. 

The  Investors'  S(Jppleme>t  will  be  furnished  without  extra  charge 
•  I  every   annual   subscriber   of    tha    Comhkkcial   and   Financial 
Ohroniclb. 

The  8t\te  and  Cixr  Supplement  will  also  be  furnished  without 
extra  ekaroe  to  every  mibioriber  of  the  CiiROSicr-E. 

The  Stkeet  Rtii.ivxv  Supplement  will  likewise  he  furnished  wifA- 
ou(«;(ra  eharge  to  every  subscriber  of  the  Chronicle. 

The  QDiiTATcoN  SoppLEMEvr,  issued  mo  ithlv.  will  also  be  furnished 
nUhoul extra  eharqe  to  every  subscriber  of  the  Chronicle. 

File  covers  holiliu^  six  mont^'  Issues  or  special  Hie  covers  tor  Sup- 
plements are  sold  at  50  cents  each ;  postat^e  on  the  same  Is  18  cents. 

Terms  of  Adrertislng— (Per  inch  space). 

One  time $3  50  1  Three  Months     (13  times). .$25  00 

One  Month  (4  times)..   11  00    Six  Months         (26     "     )..  43  00 

TwoIConlhs         (8     "     )..   18  00  {  Ttvelve  Months  (52     "     )..  58  00 

(The  above  terms  for  one  month  and  upward  are  for  standing  cards.) 
London  Agrents: 

Messrs.  Edwards  A  Smith,  1  Drapers'  Gardens,  E.  C.  will  take  sub- 
■erlptlons  and  advertisements,  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

TV^ILLIAn  B.  DANA  COmPAMT,  Pabllshere, 

Pine  Street,  Corner  ot  Pearl  Street, 

Post  OmcE  Box  958.  NEW  YORK. 


OlMrinff  at— 


f^eeX  tndint  June  12. 


1897. 


New  Tor  A 

Philadelphia. .. 

Plttaborg 

Baltimore 

Buffalo 

^ashluffton,.., 

Etoohester < 

dyraouae , 

doranton......... 

WIlmlnaitOD 

Binghamton. ... 
Total  Mlildle., 


CL BARING  HOUSE  RETURNS. 
The  foUowine;  table,  made  up  by  telegraph,  eto.,  indicates 
that  the  total  bank  clearin)^  of  all  the  clearing  houses 
•f  the  United  States  for  the  week  ending  to-day,  June  19, 
have  been  $1,040  638,703,  against  iil,021,779,72.'i  last  week  and 
$1,034,663,309  the  corresponding  week  of  last  year. 


cliabings. 

R<turiu   by  lelegrapK 


New  York     „ 

Boston         .  ..... 

rhllMlelphia 

Baltimore     .......  

Ohleaco 

at  LoBls   „  ..... 

New  Orleans ........ 

Seven  cities,  5  days 

Other  cities,  5  lUy* ._ 

Total  all  cities,  6  days... 
AUoltlea,  1  day      

Total  all  cities  for  week 


Week  BnUnt  June  IS. 


18B7. 

77,039.018 
60,379,509 
11.469,304 
69,618.529 
36,428.900 
5,258,327 


»747,991,479 
138,147,298 

ji74,138,777 
166.494,928 

»1.0t0.633,703 


1896 

«507,507.755 
68,48S.18'2 
65,761,102 
10.772.1-04 
78.039.768 
30,026,920 
6,202,731 


$744,769,452 
125,013,246 

$869,783,698 
164,880.701 

"$r,024,663,399~ 


Per  Cent. 


Boston 

Provldenoe. 

Hartford 

New  Haven.  

4prlaKt!eld 

Worcester 

Portland 

Kail  River 

Lowell 

New  Bedford. 

Toial  New  Bng.. 


Chlcsso 

ClQOinnatl 

Detroit 

Cleveland 

Mtlwaokae 

CotnmbQS 

Indianapolis 

Peoria 

Toledo 

Grand  Baplds 

Dayton 

Lexinirton 

Safftnaw 

Kalamaioo 

Akron 

Bay  Olty 

Bockford 

gprlnsfleld,  Ohio.., 

Canton 

Tot.  Mid.  West's. 


58».04»,8?2 

61!,3»8,48<1 

lS,05a.7SI) 

13,230, 732 

4,10  ,238 

2.301.613 

1,6I«,«71 

889.612 

771031 

64»,8>« 

321,h00 


189S. 


a8P,402,»58 

98.444,448 

».>■  33.200 

2,191,539 

1.475  910 

1,35U.652 

l,»97  637 

1,223.465 

8S2.49<> 

601.»72 

4tt.03a 


San  Francisco.. 
gait  Luke  City.. 

Portland 

Lob  Angeles.... 

Tacoma 

Seattle 

Spokane 

Pargo 

aioax  rails 

Total  Paclfla.. 


+1-8 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
up  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
henoe  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
vious week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  13,  and  the  results  for  the  oorresponding 
week  In  1896,  189.5  and  1894  are  also  given.  Contrasted  with 
the  preceding  week,  there  is  an  increase  in  the  aggregate 
exchanges  of  about  seventy-eight  million  dollars,  and  at 
New  York  alone  the  gain  is  seventy-two  millions.  In  oom- 
parison  with  the  week  of  1896  the  total  for  the  whole  country 
shows  an  ioorease  of  7*0  per  cent.  Comoared  with  the  week 
of  189.5  the  current  returns  record  a  decline  of  1'8  per  cent, 
and  the  excess  over  1894  la  21-3  per  cent.  Outside  of  New 
York  the  gain  >ver  1896  is  1'2  per  oent.  The  decrease  from 
1805  reaches  3-9  per  cent,  and  making  oomparison  with  1894 
the  exoeaa  ia  seen  to  be  8-7  per  cent. 


Kansas  City 

Minneapolis 

Omaha. 

St.  Paal 

Denver 

Davenport 

St.  Joseph  

Des  Moines 

Sloaz  City 

Lincoln 

Wichita 

Topeka. 

Fremont 

Hastlnirs 

Tot.  other  West. 


St.  Lonis 

New  Orleans 

Louisville 

Galveston. 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta. 

Dallas 

Nashville 

Norfolk. 

Waco 

Fort  Worth 

AuKUsta 

Birmtnvham.. ..... 

Knozville 

Little  Rock 

Jacksonville 

Ohattanooea 

Total  Southam. 


112,;94.04» 

85,0U.61S 

12,l»49,lliO 

6.664.535 

6,028,085 

4,072.218 

3,426.700 

2..'>30,042 

1,280.118 

1.692.813 

6^5.925 

636,278 

810.372 

230.0. 10 

803,788 

29:1,1)00 

204.254 

254,752 

149  941 

170.000 


627,088,986 

58,048.375 

l-s,l»0.19a 

13.8.<!8.«W 

4,397,070 

1.942,614 

l,62l>,236 

943,028 

797,020 

6P8.917 

493.800 


622.934.837 

87.769.678 

5.14t(,600 

2.468.086 

I  806.687 

1,322.176 

1,237  004 

1,2  1.876 

732  317 

7H.>67 

606.082 


18«7. 
P.  Oiu. 


+U-8 
—9-8 

-)-14-7 
-4-4 
-6-7 

-H8-5 
-2-0 
+4-9 
-3-8 
-70 

— 2»1 


125.771,089 

13,638129 

1.364,072 

1,220,4711 

1,230.U02 

430,745 

571,641 

582,660 

ie6,B7» 

51041 


ToUl  an 

Ontside  N.  Tork, 


,viontreal 

Toronto    

Halifax 

WinnUefl 

Hamilton 

St.Tohn 

Total  Canada.. 


19.265,6a8 

9,883,187 

7,005,i;l7 

4  442n7U 

3.266  288 

2,«0i,177 

610.203 

1,113.060 

1,027.085 

844 ,269 

837,4  »H 

438,.1I'8 

306.996 

78.338 

94.848 


102.783,883 

88,193,725 

11,80  i  450 

6.87i,l83 

8,507,779 

4.U>i4  216 

3,752.400 

2,)!07.169 

1.488  Oil 

1.34  >.207 

774,730 

624.146 

SU1,6»« 

27u,000 

261.492 

28  .(.800 

242.514 

297  634 

177,246 

IdO.OuO 


127.6«8.la6 

12.812.483 

1.5  0  538 

l.-.'Og.?!? 

1,168  028 

45P.120 

b80  3»4 

478.720 

2I4.7S4 

78.276 


-I-8-2 
•1-I2-S 

-e-i 

—11-3 

—8-8 
+2  8 
-HO-6 
-4-6 
+18-4 
—14-2 
-121 


1886 


690,678,414 

84.62s,126 

14,184,904 

14.5 17.977 

4,421  727 

•.(.SO.  88 

1,484.772 

961,910 

7a6,«86 

701696 

377.3U0 


+8-8 

-1-4 

H-8-8 

—5-1 

—7-4 

-18-6 

-8  7 

■1-14  6 

-15-3 

+18  4 

-12-8 

+194 

+2  9 

-14  8 

■riei 

-HJ-9 
— 16-8 
— 14-4 
-15-4 

+8  2 


31,627.e84 

34.568.669 

6  <i6g  556 

6,693.827 

1,893,000 

1.80«,6M7 

1,468,867 

2.001.182 

1.47S.624 

1,181,6^8 

1.050.000 

1,038.706 

759,057 

8115  807 

670.405 

sen.  1 88 

381,8<iO 

88-1,185 

277.6.'>8 

20a,n32 

237,707 


18,818,030 

8,317,980 

7,281,145 

4.H8^.286 

4.7h4.9<2 

2.572.068 

693.6 16 

1>U25.83H 

843.358 

508  H81 

338.438 

462,750 

286,238 

63.010 

72.985 


6l.980.5l'0 
1,021,781  38« 


482,8S2.U66, 

18  868<<3« 
7915.355 
1.138  078 
1.262  7(7 

M0.4.H'.! 

687.302 


33,011,282 

82,023.380 

8.986.543 

4,914.803 

1,465,1150 

1.688.161 

1.111,479 

2.072  540 

1.848.816 

1,013,130 

1.0n6,2'8 

871.407 

878.780 

413.227 

715.757 

600.000 

867.830 

45i;.485 

28.4.749 

285  488 

191997 


—1-4 

+6-4 

— 12-tf 

+0-9 

+53 

-62 

—351 

+24-3 

— 22-3 

-33  1 


-(-2-2 

•f8-8 

-3-9 

-8-6 

-321 

— 16-8 

-12-0 

+7-6 

+21-8 

-i-27-2 

-0-8 

-6-3 

+4-0 

+21-1 

+80-0 


684.668,180 

94,818  680 
6,H«2  200 
2,097  739 
1.474  854 
1,8.'I8  735 
I,28b,a06 
l,2a.S,!<16 
633,668 
8U4.400 

^488,204 

10.150,382 

88  694  882 
13.74UU0U 
6  188.118 
6.278  643 
4  638  Oil 
4,01S  600 
l,47a.S92 
I,8:S(>44 
1.6  >  2,378 
827.060 

SI8.5S4 
608.716 
289.114 
261,188 
827.987 
273  783 
163.788 

^180  680 

131.555.669 

14,010  941 

l.l'2'.790 

1.164  256 

1.145.0»3 

I!02.r3a 

660  000 

426,..<02 

178  926 

52  367 


iSM. 


40.526.675 
954.710.723 


26,292,638 


427.640,737 

10  623.971 

6.851.715 

1,102  844 

861,344 

681. 183 

60>).00a 


-4-6 

+11-1 
— 18-1 
+13- 

+36-8 

—3-4 

—23-7 
+18-6 
+4-4 
+19-8 
-lS-4 

-ii-r 

-6-3 
+13-6 

+3-8 
—12-7 

—5-6 
-28-7 
+221 


+6-0 

+7-0 

■+f2 


+29-7 
+19  0 

-1-83 
+80  8 

-18 
+11-2 


19.138,816 

10.158  131 
6  832  016 
3,191859 
4,408.»84 
2,865.827 

1,203  768 
932,081 
471.734 
289,139 
4«1.78'4 
401.088 
59,048 
69,832 


443  883,988 

63.568,199 

12.404,789 

12.617  675 

3,779.867 

1,680  188 

1.346  742 

880,086 

621  748 

656,340 

388,100 

631877,17« 

79  233,886 
4  790.600 
1.976  588 
1,521597 
IJH9.X73 
1289,107 
1.197,621 
674,461 
663  688 

4 10.618 

98.897,224' 

82.799.368 
l«.i01,600 
6,172  881 
6.11u,885 
4,1119  287 
8.413  300 
1.878.878 
1.416,336 

769,162 

3l4,08T 
258  863 
324.987 
165.289 
258.778 
228.207 
143  541 

164516 

118  638.628 

18,066,991 
1,221,790 
797.823 
t21.376 
421.746 
624.121 
178.188 
126  496 
125.960 


31,420.186 

84  714  864 

7,486,4..1S 

6,948.088 

1,786,1.32 

2.032  453 

1,78-482 

8,478.082 

1,490.079 

1,118  4>'8 

875.737 

983.616 

985,648 

642  960 

70"  000 

460  <  00 

820,8119 

408.803 
302,180 
318.666 


7,287.929 

8907,609 
6.116.481 
6  283.194 
8,91  <  442 
8.676,169 

1,450,661 
865,986 
636,181 
848,497 
820,877 
348  821 
105.364 
86.760 


20,601,1561 


+22  li 


65,588  985 
1.010.820  214 


460,141,800 

12.924  6.58 

6,816  3t<-/ 

1,S82  374 

86i',":03 

741648 


82,604,443 


81,169,873 

93,&18.e80 

6,801.829 

6.6H2  877 

1,749740 

1,021  994 

1.*  1.728 

2.188.020 

1,8H4  131 

801.564 

990  3'28 

H16.6I6 

818,180 

62».982 

760.000 

810,619 


426,687 
lb8  647 


60,888,897 
842,186.618 


898.203,677 

10,798  621 

5  080.085 

1.007,461 

798  678 

664,118 


18.898,758 
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TUB  PINAXCIAL    SITUATION. 
The  eoDspicuous  event  of  the   week  has  been  the 

■igning  of  the  Hawaiian  annexation  treaty  and  its 
tnnnnigsion  by  the  President  to  the  Senate.  This 
action  has  caused  great  suprise,  notwithstanding 
thero  hate  be«n  rumors  that  it  was  under  considera- 
tion. Annexation  would  seem  to  be  a  wide  departure 
from  the  policy  this  country  has  heretofore  pursued; 
that  circumstance  alone  will  no  doubt  secure  for  the 
treaty  rery  deliberate  consideration  before  it  is  acted 
on,  if  there  is  any  likelihood  of  its  being  ratified. 
Our  people  should  first  be  enlightened  as  to  the  sup- 
posed adrantagee  the  United  States  is  expected  to  de- 
riTe  from  the  acquisition,  and  then  they  ought  to  face 
with  eyee  wide  open  the  responsibilties  and  risks  it 
will  entail,  the  chief  of  which  are  patent  to  all.  The 
better  opinion  seems  to  indicate  that  the  convention 
will  not  be  passed  upon  at  the  extra  session  of  Con- 
gress. The  announcement  consequently  has  had  no 
effect  on  Wall  Street  values  or  business  affairs,  though 
the  temporary  check  the  stock  markets  met  with  on 
Wednesday,  which  was  due  to  an  attempt  of  operators 
to  break  the  market,  was  most  likely  induced  in  part 
by  a  knowledge  or  belief  from  the  rumors  current  that 
the  treaty  was  to  be  sent  to  the  Senate  the  day  fol- 
lowing. 

Excepting  the  treaty  proposal,  there  has  been  no 
occurrence  that  has  had  any  unfavorable  influence  on 
affairs.  The  suicide  of  Barney  Barnato,  the  South 
African  "  Diamond  King  ",  was  presumably  an  event 
of  a  character  to  greatly  disturb  European  markets, 
especially  the  London  market,  and  thus  to  have  ex- 
erted an  adverse  influence  on  Stock  Exchange  values 
here;  but  up  to  this  date  it  has  had  very  little  effect  any- 
where. All  other  developments  seem  to  have  been  of 
a  favorable  nature.  The  weather  has  admirably  suited 
the  condition  of  the  crops,  and  a  good  growth  has 
followed  ;  accounts  as  to  the  situation  of  spring  wheat 
afford  assurance  of  a  prosperous  outlook.  Com  in  the 
surplus  States  is  doing  well;  and  the  cotton  plant  is  in 
a  much  better  shape  than  it  was  on  the  first  of  June. 
Of  almost  equal  importance  is  the  fact  that  rapid  prog- 

,  ress  has  likewise  been  made  with  tariff  legislation. 
All  the  schedules  about  which  the  forebodings  were 
most  numerous  have  been  agreed  upon  and  passed, 
and  it  seems  now  as  if  the  end  was  almost  in  sight. 
When  the  finish  is  reached  the  relief  to  industrial 
interects  will  be  most  decided.  As  it  begins  to  look  as 
if  it  was  nesring,  can  any  one  be  surprised  that  gen- 
eral buoyancy  should  be  the  prevailing  feature  ? 

The  Cleveland  Cincinnati  Chicago  &  St.  Louis  this 
week,  as  expected,  passed  the  dividend  on  its  preferred 
stock.  In  commenting  a  few  weeks  ago  on  the  reduc- 
tion- in  the  dhridend  of  the  Chicago  &  Alton,  we 
referred  to  the  event  as  striking  evidence  of  the  trying 
conditions  with  which  the  railroad  industry  is  having 
to  contend.  The  passing  of  the  preferred  dividend 
of  the  "Big  Four"  is  a  yet  more  striking  illus- 
tration to  the  same  effect.  The  company  is  one 
of  the  Vanderbilt-Morgan  properties,  and  Mr.  M. 
E.  Ingalls  is  the  executive  head  of  the  enter- 
prise. The  amount  of  the  preferred  stock  is  only 
110,000,000,  and  regular  5  per  cent  dividends  have 
been  paid  on  it  ever  since  the  organization  of  the 
present  company  in  1889.  The  company,  as  will  l)e 
remembered  was  a  consolidation  of  the  old  Cincinnati 
Indianapolis  St.  Ixiuis  &  Chicago  and  the  Cleveland 
Oolnmbos  Cincinnati  &  Indianapolis.     Before  the  con- 


solidation Mr.  Ingalls  was  the  President  of  the  first- 
named   company,   and   it  was  in  the  administration 
of    that   property   tliat   he  gained   his   high   reputa- 
tion  as  a   railroad   manager,  he  having   brought  the 
road  up  to  a  point  where  the  stock  was  regarded  as  an 
assured   dividend    payer.     In   the   consolidation    this 
stock  was  exchanged  for  the   preferred  stock  of  the 
present  company,  and  that  seemed  to  strengthen  the 
assurance  of  continued  dividends.     For  the   consoli- 
dation made  possible  the  concentration  of  traffic  and 
the  adoption  of  increased  economies  in  operation,  be- 
sides opening  up  new  avenues  of  business.     The  bene- 
fits of  the  arrangement  soon  became  evident,  too,  for 
in    1890     the    consolidated    company    was    able   to 
pay  4  per  cent  dividends  on  its  common  stock,  now 
amounting  to  nearly  28  million  dollars,  and  thereafter 
3  per  cent  was  paid  on  it  for  several  successive  years. 
But  dividends  on  this  common  stock  came  to  an  end 
in  1893,  and  now  the  preferred  stock  also  passes  off  the 
list.     And  yet  in  face  of  such  a  situation,  showing  s» 
clearly  that  our  railroads  are  on  an  unprofitable  basis, 
our  lawmakers  hesitate  about  allowing  the  roads  to 
enter  into  arrangements,  sanctioned  by  law,  for  main- 
taining fair  and  reasonable  rates. 

The  subject  of  trusts  and  combinations  appears  to 
be  attracting  nearly  as  much  attention  in  Gerihany  as 
it  is  in  the  United  States.  Mr.  Fritz  Konig  of  Dres- 
den has  sent  ns  an  extract  from  one  of  the  German 
papers  giving  an  outline  of  a  decision  of  the  Reichs- 
gericht  in  a  case  involving  the  legality  of  contracts  for 
the  regulation  of  prices  and  production.  The  decision 
is  of  interest  in  this  country  as  showing  the  views  held 
by  the  Judiciary  in  Germany  on  this  all  important 
question.  The  Reichsgericht  is  the  highest  tribunal 
in  the  Empire,  occupying  the  same  position  rela- 
tively in  Germany  as  the  United  States  Su- 
preme Court  in  this  country.  The  Reichs- 
gericht holds  that  trusts,  price  agreements  and 
other  similar  combinations  are  binding.  More 
than  that,  from  the  language  of  the  decision  it  is  evi- 
dent that  the  Court  regards  such  arrangements  a» 
beneficent  agencies  in  modern  commerce.  When  in 
any  industry,  the  Gericht  says,  prices  drop  so  low  as 
to  jeopardize  or  make  impossible  profitable  results  in 
that  industry,  the  consequences  threatened  must  be 
harmful,  not  alone  in  that  industry,  but  to  the  whole 
community.  Obviously,  therefore,  it  is  to  the  public 
interest  that  a  situation  where  unduly  low  prices  may 
permanently  obtain  shall  not  be  allowed  to  develop^ 
The  Court  notes,  too,  that  the  lawmakers  have  often 
attempted  to  advance  the  values  of  certain  products 
through  the  adoption  of  a  system  of  tariff  duties. 
Hence  it  cannot  be  regarded  as  opposed  to  the 
general  welfare  when  those  interested  in  a  special 
branch  of  trade  combine  with  the  view  to 
averting  or  modifying  the  effects  of  unbridled  compe- 
tition. On  the  contrary,  when  values  really  drop  so 
low  as  to  threaten  disaster  to  an  industry,  such  combi- 
nations are  not  only  justified  but  they  are  a  wise  pro- 
vision in  the  interest  of  the  whole  community.  For 
many  reasons  consequently  the  formation  of  syndicates 
and  trusts  must  be  looked  upon  with  favor  as  a  means 
calculated,  when  reasonably  applied,  to  promote  the 
industrial  welfare,  such  agencies  being  peculiarly 
adapted  for  preventing  over-production,  with  the  losses 
and  other  disasters  involved  in  the  same. 

Mr.  Konig  in  sending  us  this  extract,  whifih  we  have 
translated  as  above,  adds  that  there  ii  some  feeling  of 
antagonism  against  capital  in  Germany,  the  same  as  in. 
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this  country.  This  feeling,,  however,  he  says,  does  not 
prevail  among  the  laboring  or  farming  classes,  or 
rather  among  the  peasantry.  It  is  confined  mainly  to 
the  party  designated  as  Social  Democrats.  The  real 
enemies  of  capital,  though,  he  observes,  are  the  great 
landowners  whose  estates  are  heavily  mortgaged.  In 
addition,  he  thinks  that  some  of  the  highly  intelligent 
and  highly  educated  officers  of  the  Government  who 
are  poorly  paid,  and  who  have  no  private  means,  sym- 
pathize with  the  "  Social  Demokraten."  The  heavily 
mortgaged  landowners,  he  .states,  are  against  the  gold 
standard  and  wish  to  go  hand  in  hand  with  the  silver 
Senators  and  mine  owners  in  the  United  States. 

Money  on  call,  representing  bankers'    balances,  has 
loaned  at  the   Stock  Exchange  this  week  at  1  and  H 
per  cent,  averaging  about  1^  per  cent,  and  the  supply 
has  been  liberal,  while  at  the  same  time  there  has 
been  a  good  inquiry  from  the  commission  houses,  the 
majority  of  whom   are  wholly  relying  upon   the  call 
loan  branch  of  the   iparket.     The  banks  and  trust 
companies  loan  generally  at  the   current  Stock  Ex- 
change rates.     Lenders  on  time  are  disposed  to  make 
alight  concessions  as  to  rates,  but  the  business  reported 
is  small.     Quotations  are  2  per  cent  for  sixty  to  ninety 
days,  2^  per  cent  for  four  months,  and  3  per  cent  for 
five  to  seven   months  on  good  mixed  Stock  Exchange 
collateral.  There  is  a  better  supply  of  commercial  paper, 
principally  from  the  dry  goods  merchants  ;  the  demand 
is  good  and  rates  are  easier  at  3  per  cent  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3@3i  per  cent 
for  first-class  and  4@4J  per  cent  for  good  four  to  six 
months'  single  names.     Banks  having  large  corres- 
pondence with  institutions  in  the  interior  report  that 
re-discounting  for  banks  in  the  cotton-growing  States 
has  begun,  though  the  amount  of  money  moving  is  as 
yet   comparatively   moderate.      The  indications  still 
point  to  a  larger  business  later  on,  and  the  Southern 
bankers  are  looking  for  a  large  crop  of  cotton,  even  in 
the  regions  which  were  recent^  overflowed.     Paper 
previously  re-discounted  for  banks  in  the  grain  sections 
of  the  West  and  Northwest  is  being  paid  off,  and 
reports  from  Chicago  and  St.  Paul  show  that  money  is 
very  plentiful  at  those  centres,  ruling  at  3  per  cent  on 
call  at  Chicago.     Boston  is  well  supplied  with  money 
and  larger  balances  than  usual  are  being  carried  in 
this  city  for  the  account  of  Boston  banks.     Deposits 
of  gold  in  the  New  York  Clearing  House  vaults  have 
this  week  increased  the  total  to  155,180,000. 

There  was  some  slight  political  tension  in  Europe 
on  Monday  due  to  the  attitude  of  the  Porte  regarding 
the  retention  of  Thessaly,  and  also  to  the  attempted 
assassination  of  President  Faure  of  the  French  Repub- 
lic; but  these  matters  had  little  influence  upon  the 
markets  at  London  or  Paris.  The  news  on  Tuesday 
of  the  suicide  of  Barnato,  the  South  African  diamond 
and  gold-mining  king,  caused  a  slight  flurry  in  what 
are  known  as  the  "Kafiir  stocks  "  at  Paris  and  Lon- 
don, but  no  other  securities  were  affected.  The  Bank 
of  England  minimum  rate  of  discount  remains  un- 
changed at  2  per  cent.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London  |  of  1 
per  cent.  The  open  market  rate  at  Paris  is  If  per 
cent  and  at  Berlin  and  Frankfort  it  is  2|@3  per  cent. 
According  to  our  special  cable  from  London  the  Bank 
of  England  gained  £.508,691  bullion  during  the  week 
and  held  jC36,320,851  at  the  close  of  the  week.  Our 
correspondent  further  advises  us  that  the  gain  wai 
due  to  the  import  of  £93,000  (of  which  £03,000  were 
from  Australia  and  £30,000  from  the  Cape),  to  receipts 


of  £551,000  net  from  the  interior  of  Great  Britain 
and  to  the  export  of  £135,000,  of  which  £75,000  went 
to  Russia  and  £60,000  were  sold  in  the  open  market. 

The  foreign  exchange  market  was  dull  and  steady 
on  Monday,  but  it  grew  firmer  on  the  following  day 
without  any  change  in  rates.    The  dealings  were  chiefly 
in  long  sterling  and  on   Wednesday  rates  for  actual 
business  in  these  bills  were  advanced  one  quarter  of  a 
cent  because  of  easier  discount  rates  in  London,  and 
on  Thursday  there  was  an  advance  of  one  quarter  of  a 
cent  in  short  sterling  and  in  cable  transfers,  while 
on  Friday  there  was  another  advance  of  a  quarter 
of  a  cent  in  long  sterling.     Bankers  report  offerings 
of  and  some  business  in  grain  futures  on  the  basis 
of  4  83^  for    September    delivery  and  there  was  a 
round    amount    of    choice    documentary  grain   bills 
sold  on  Wednesday,  deliverable  either  in  August  or 
September  at  the  option  of  the    purchaser,  at  4  84. 
Some  of  the   Canadian  banks  and  American  bankers 
have  made  sterling  loans  during  the  week  on  munic- 
ipal securities.     With  these   exceptions  the  supply  of 
exchange  has  been  confined  to  commercial  bills  and 
also  to  those   drafts  resulting  from  current  counter 
business.     The  demand  for  remittance  has  increased 
and  it  is  expected   to  grow  larger  toward  the  end  of 
the  month,  when  there   will  be  an   inquiry  for  scmi« 
annual  settlements,  and   until   about  the   middle   of 
July  there  will  also  be  a  demand  to  remit  for  coupons. 
There  was  an  export  of  1600,000  gold  coin  by  Lazard 
Freres  to  the  Continent   on  Thursday.     The  gold  was 
taken  from   banks,  where  it  had  been  on  deposit  for 
some  time.      Yesterday   Heidelbach,    Ickelheimer   & 
Co.  engaged  $100,000  for  shipment  by  steamer  to-day. 
This  was  taken  out  of  bank  also.     In  addition  Laden- 
burg,  Thalmann  &  Co.   took  $250,000  from   the  Sub- 
Treasury     for    shipment    to-day.      This   makes    the 
exports  for  the  week  $950,000.     Kidder,  Peabody  & 
Co.  will  ship   $500,000  on  Tuesday.     The  range  for 
nominal  rates  for  exchange  has  remained  unaltered 
at   4  86i@4  87  for   sixty   day   and  4  88  for  sight.     As 
noted  above,  there  was  no  change  in  rates  for  actual 
business  until  Wednesday,  when  there  was  an  advance 
of  one-quarter  of  a  cent  in  long  sterling  to  4  86@ 
4  86J,  short  sterling  remaining  at   4  87@4  87^  and 
cable  transfers  at  4  87i@4  87^.      On   Thursday  the 
market   was   firm  and  there  was  a  rise  in  short  to 
4  87i@4  87^  and  in   cable   transfers  to  4  87i@4  87|. 
Yesterday  there  was  a  further  advance  of  one  quarter 
of  a  cent  in  long  sterling,  to  4  86i@4  86^,  the  market 
being  strong.     The  following  shows  the  daily  posted 
rates  for  exchange  by  some  of  the  leading  drawers. 
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The  market  closed  strong  on  Friday  with  the 
posted  rates  at  4  86i@4  87  for  sixty-day  and  4  88 
for  sight.  Rates  for  actual  business  were  4  86i@4  86^ 
for  long,  4  87i@4  87^  for  short  and  4  87i@4  87f  for 
cable  transfers.  Prime  commercial  bills  were  4  85f @ 
4  86  and  documentary  4  85J@4  85^.  The  Bureau  of 
Statistics  at  Washington  has    this    week   issued   the 
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Ut«inent   of  the  country's   foreign  trade  for  May, 

-•lid  we  give  titt<  figures  tielow  in  our  usual  form. 
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We  anbjoin  the  totals  for  merchandise,  gold  and 
ciWer,  for  the  eleven  months  since  July  1  for  six  years- 
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In  the  last  table  gold  and  silver  in  ore  for  1893-94, 
1894-96,  1895-90  and  1896-97  are  given  under  the 
hwds  respectively  of  gold  and  silver;  for  the  other 
fmtn  both  are  included  in  the  merchandise  figures. 

The  following  sUtement  gives  the  week's  movements 
«f  monev  to  and  from  the  interior  by  the  New  York 
Units. 
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With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows- 
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EXTRK}rF:   FLUcrrATioys  in  our 

FOREIGN    TRADE. 

Not  very  long  ago  a  saying  was  current  in  Manches- 
ter, England,  that  when  America  takes  to  wearing  its 
old  stockings  it  puts  the  whole  world  under  tribute  to 
it.  We  are  reminded  of  the  statement  by  the  illustra- 
tion of  its  truth  which  the  foreign  trade  figures  pub- 
lished this  week  afford.  There  never  before  has  been 
a  May  when  our  exports  of  merchandise  have  been  as 
large  as  they  were  last  month  ($77,702,000),  and  these 
were  in  no  sense  deferred  exports,  for  it  was  the  last 
of  an  eleven  months  which  also  show  the  largest  exports 
($977,692,000)  of  any  similar  period  in  the  Govern- 
ment record.  This  year's  (1896-7)  total  merchandise 
exports  when  the  account  is  made  up  in  July  will  in 
value  exceed  by  nearly  $150,000,000  any  year's  total  ex- 
cept 1891-2,  and  will  be  larger  than  even  the  total  in 
1891-2,  notwithstanding  prices  of  almost  ail  commodi- 
ties and  especially  of  food  products  have  been  materially 
lower.  Of  course  no  great  surprise  was  felt  the  cur- 
rent year  at  free  exports  during  the  usual  season  for 
marketing  our  good  crops,  although  the  movement 
was  of  unusual  size;  but  it  is  the  late  continuance  of 
abnormal  shipments  which  is  the  conspicuous  feature. 
AVhy  is  this  ?  The  obvious  reason  is  that  the  present 
excess  has  been  mainly  due  to  the  fact  that  home 
consumption  was  small,  our  people  economizing  se- 
verely in  every  way  during  the  year;  as  a  consequence 
prices  of  commodities  in  most  departments  fell  to  so 
low  a  level  that  buyers  were  found  not  only  to  take 
the  usual  surplus,  but  also  a  considerable  portion  of 
the  ordinary  allotment  for  home  wants  of  food  and 
clothing  which  this  year  we  could  not  afford  to  eat  or 
wear. 

Imports  likewise  illustrate  the  same  truth.  We  do 
not  need  to  say  that,  as  the  record  stands,  the  May  and 
April  returns,  and  also  in  considerable  measure  those 
for  March,  have  been  "flfected  by  influences  which  fall 
outside  our  reckoning,  the  'ast  two  months  especially 
being  very  largely  swollen  and  the  other  month  men- 
tioned being  to  an  important  extent  added  to  by  a 
speculative  movement  hastened  to  avoid  the  higher 
duties  anticipated  under  the  new  tariff.  Omitting 
then  those  three  months  altogether  and  comparing  the 
other  eight  months  of  the  current  fiscal  year  with  the 
same  months  of  the  previous  year,  we  find  the  total 
merchandise  imports  to  have  been  only  $422,515,000 
in  1896-7,  against  $541,195,000  in  189.i-6.  Here  we 
have  a  falling  off  in  the  purchases  of  the  United  States 
in  foreign  countries  of  nearly  25  per  cent ;  which  il- 
lustrates again  how  'rapidly,  when  America  really 
economizes — as  it  has  been  forced  to  do  this  year — how 
rapidly  it  brings  Europe  in  debt  to  it.  There  is  no 
country  in  the  world  other  than  this  in  which  the  ex- 
tremes in  consumption  between  a  prosperous  year  and 
a  liquidating  year  are  so  wide.  A  further  citation 
from  the  foreign  trade  records  will  make  this  more 
marked,  for  1895-6  was  by  no  means  a  prosperous  year. 
In  1892-3  our  merchandise  imports  for  the  twelve 
months  were  valued  at  $86(1,400,922  ;  whereas  in  1896- 
97,  were  it  not  for  the  goods  hastened  forward  to  get 
them  in  under  the  old  tariff,  tlie  imports  would  not 
reach  for  the  entire  12  months  over  $630,000,000. 

These  wide  flnctuations  are  due  in  part  to  our  large 
population— seventy-one  millions  of  people,  who  have 
desires  to  be  gratified,  and  whose  desires  in  times  of 
prosperity  are  so  varied  as  to  be  limited  only  by  the 
earth's  products.     It  is  due  also  to  the  rapidity  with 


June  19   l-inT.j 


THE    CHRONICLE. 


'1169 


which  wealth  is  accumulated  in  an  active  period — the 
gains  come  easily  and  are  spent  easily.  Allied  to  this 
likewise  are  our  thriftless  habits;  we  waste  what  older 
nations  grow  rich  in  saving.  Then  there  is  a  Isfernel 
of  truth  in  the  claim  that  a  protective  tariff  system 
with  its  broadened  margin  of  profit  encourages  the 
unskilled  and  wasteful  manufacturer  until  it  has  served 
to  multiply  producers  and  greatly  increase  productions 
beyond  home  requirement;  when  all  prices  have  risen 
and,  as  a  consequence,  the  profit  from  manufacture  has 
materially  narrowed  or  vanished  altogether,  the  collapse 
comes  ;  a  crisis  under  such  circumstances  means  that 
the  number  of  failures  and  the  contraction  in  con- 
sumption and  production  must  be  enlarged  in  pro- 
portion to  the  extent  industries  have  been  over- 
stimulated.  But  there  are  still  other  influences,  one 
especially  often  producing  wide,  long  and  recurring 
distress,  more  trying  than  any  other — we  refer  to  legis- 
lation which  endangers  the  standard  of  values. 

In  all  these  ways  the  Manchester  proverb  is  proved  to 
be  true  and  reasonable.  To  sum  up  the  situation  the 
facts  are  about  as  follows.  We  invariably  raise  in  large 
amounts  food  products,  cotton,  &c. .  which  to  the 
world  are  a  constant  need,  and  it  takes  them  from  us 
yearly;  while  prospering,  we  also  purchase  very  freely 
foreign  products,  and  this  is  the  experience  even  with 
a  high  protective  tariff  in  operation,  as  the  imports 
for  each  of  the  years  ending  with  June  30  1891, 1892  and 
1893  (the  largest  ever  recorded)  fully  prove.  On  the 
other  hand,  in  a  period  of  severe  and  prolonged  liquida- 
tion consumption  contracts  so  materially  that  the  United 
States  buys  very  much  less  and  sells  much  more,  and 
hence  the  natural  outcome  is  that  when  we  are  down 
to  a  strictly  economical  and  recuperative  regimen, 
we  put  the  world  largely  and  rapidly  in  debt 
to  us.  The  present  year's  foreign  trade  figures  are, 
as  we  have  seen,  a  good  illustration  of  this  condition  ; 
they  show  a  source  of  strength  under  adverse  circum- 
stances. Do  they  not  also  disclose  a  very  decided 
weakness  in  our  financial  and  business  methods.  That 
we  should  commit  excesses  that  from  time  to  time  call 
for  such  radical  restorative  action  is  very  short- 
sighted. In  the  present  case  too  the  restorative  pro- 
cess has  not  established  a  cure  ;  it  has  only  fortified 
the  country  against  present  harm  and  given  us  another 
chance  to  correct  the  defect. 

With  time  we  shall  probab  y  grow  wiser  and  more  con- 
servative, and  moderate  these  extreme  fluctuations. 
Experience  is  a  hard  school-master,  and  yet  a  people 
with  such  a  rich  patrimony  as  we  enjoy  are  slow 
learners.  We  doubt  whether  the  and  exists  where 
the  child  is  so  loath  as  here  to  profit  by  his  father's 
experience,  and  consequently  there  can  be  no  surprise 
at  his  unwillingness  to  take  the  world's  experience  for 
his  guide.  Our  boys,  rather  than  acquire  their  prac- 
tical knowledge  second  hand,  prefer  to  suffer  from 
the  blows  that  knock  it  into  them. 


THE  RISE  IN  STOCKS. 
The  advance  in  stocks  which  has  now  beeti  in  progress, 
with  occasional  interruption  or  reaction,  during  nearly 
five  weeks  past,  is  an  incident  which  deserves  atten- 
tion. At  ordinary  times  the  fractional  rise  and  fall  in 
prices  of  securities  means  little  more  than  the  passing 
whim  of  speculators,  the  "sentiment,"  in  Wall 
Street  phrase,  which  prevails  on  the  Stock  Exchange. 
At  best  such  routine  movements  merely  discount  the 
influence  which,  in  the  judgment  of  the  financial 
community,  some  single  political  or  commercial  devel- 


opment will  exert  on  future  values.  So  long  as  a 
market  thus  reflects  merely  the  passing  incidents  of 
a  day,  its  movements  are  necessarily  brief  and  contra- 
dictory. Conflicting  factors  take  their  turn  in  domi- 
nating sentiment ;  prices  move  therefore  with  an 
almost  mechanical  ebb  and  flow.  Only  through  survey 
of  the  change  in  general  price  level,  during  a  more  or 
less  extended  period,  can  conclusions  as  to  the  under- 
lying situation  be  drawn  from  such  a  market. 

When,  however,  the  movement  of  security  values 
sets  decidedly  in  one  direction  and  continues  in  the 
face  of  developments  which  would  ordinarily  check  or 
counteract  it,  the  stock  market  becomes  an  interest- 
ing study.  Broadly  speaking,  it  may  be  said  that  an 
advance  in  prices  must  be  caused  by  transactions  on 
the  part  of  one  or  more  of  these  four  interests:  re-pur- 
chases by  previous  operators  for  the  decline,  buying  by 
professional  speculators  for  the  rise,  purchase  by 
banking  interests  whose  funds  are  always  accumulat- 
ing in  search  of  profitable  investment,  and  purchase 
by  the  still  larger  community  of  outside  investors.  A 
long-continued  and  violent  advance  in  prices  is  usually 
explained  by  the  presence  of  all  four  of  these  market 
factors;  indeed,  it  will  be  at  once  observed  that  each 
of  the  two  first-named  propelling  influences  must 
have  been  invoked  by  at  least  an  expectation 
that  the  other  factors  of  heavy  outside  buy- 
ing   will     be     present.       The     bear     trader    who 

,  covers  his  "  shorts "  reasons  that  to  obtain  at 
current  prices  the   shares  requisite  to   complete  his 

I  contract  would  be  difiicult  or  impossible.  The  profes- 
sional speculator  for  the  rise  has  no  other  end  in  view 
than  to  sell  at  higher  prices  later  on  to  some  one  else. 
Now  it  is  clear  enough  that  unless  some  actual  invest- 
ment buying  supervenes,  unless  some  buyer  not  only 
bids  for  stocks  but  takes  them  out  of  the  immediate 
field  of  "floating  speculation,  the  professional  specu- 
lator will  be  disappointed  in  his  market.  He  does  not 
usually  wish  to  keep  the  stocks  ;  as  a  rule  he  cannot 
afford  to  do  so  ;  when,  therefore,  he  finds  his  expecta- 
tions of  an  outside  movement  from  investors  cheated, 
he  must  sell  for  what  his  fellow-speculators  are  dis- 
posed to  pay.  The  result,  of  course,  will  be  abrupt 
and  probably  continuous  reaction. 

All  these  are  very  elementary  propositions  in  the 
theory  of  markets.  Their  application  to  the  existing 
situation  is,  however,  obvious.  It  has  been  already 
manifest  that  some  influence  other  than  the  floating 
professional  speculation  of  the  Stock  Exchange  has 
been  at  work  this  season.  The  advancing  movement 
opened  in  the  middle  of  last  month  ;  until  the  present 
week  it  hardly  received  a  check.  Within  this  period, 
down  to  last  week's  close,  such  net  advances  had  been 
attained  as  8|  points  in  Burlington  &  Quincy  stock;  7 
in  Louisville  &  Nashville,  6^  in  Eock  Island,  7i  in 
Delaware  &  Hudson,  5^  in  St.  Paul,  5  in  Western 
Union,  4i  in  Reading,  and  so  on  through  the  active 
list.  What  made  the  movement  the  more  noteworthy 
was  the  fact  that  Europe  took  no  active  part  in  it. 
During  several  years  it  has  been  the  habit  of  the  Stock 
Exchange  to  look  to  London  as  the  necessary  source 
from  which  the  impulse  to  a  heavy  buying  movement 
must  be  derived.  This  belief  has  seemingly  been  justified 
by  events.  It  was  London  which  carried  through  the 
early  autumn  recovery  in  prices  after  the  panic  of 
1893  ;  London  orders  played  a  leading  part  in  the 
sharp  advance  immediately  before  and  after  the 
Presidential  vote  of  last  November.  In  particular,  it 
was   the  enormous  London  buying  which  started  the 
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extrmordinar?  rise  in  May  of  1895.  For  nearly  two 
WMka  in  that  month  of  8])oculation  the  daily  pur- 
ohmt  for  London  on  the  New  York  Stock  Exchange 
nut  M  high  »8  forty  or  fifty  thousand  shares  a  day,  and 
the  amount  of  stocks  and  bonds  actually  shipped  by 
European  steamers  was  large  enough  to  reduce  mato- 
nallv  tht>  available  supply  upon  the  market,  and  thus 
automat ic<ally  to  force  a  higher  level  so  long  as  home 
demand  continued. 

But  the  episode  of  1895  has  in  no  respect  been  rc- 
pMted.  At  last  week's  fortnightly  settlement  on  the 
London  Stock  Exchange,  the  foreign  houses  bought 
only  sparingly,  London  quotations  for  our  stocks  fre- 
quently ruling  under  New  York  parity.  A  moderate 
amount  of  stocks  shipped  on  balance  to  the  European 
houses  by  their  New  York  agents,  merely  by  way  of 
following  the  New  York  market,  has  summed  up  the 
contribution  of  Europe  to  the  New  York  rise.  It 
may  be  readily  argued  that  it  was  better  that  the 
movement  should  as  yet  receive  no  violent  speculative 
stimulus  from  Europe ;  certainly  the  result  in  1895 
was  not  entirely  fortunate,  for  the  London  buy- 
en  sold  again  within  a  month  at  handsome  profits, 
shipped  back  to  New  York  City  their  holdings  of 
American  securities,  and  then  resumed  their  pessimis- 
tio  attitude  towards  our  market.  This  may  be  true; 
jet  the  absence,  at  a  moment  when  our  market  was 
advancing,  of  an  influence  which  has  so  long  been 
regarded  as  indispensable,  could  hardly  fail  to  cause 
some  discouragement.  Therefore  the  fact  that  the 
New  York  advance  continued  with  increased  rapidity, 
even  after  the  disappointing  outcome  of  the  London 
settlement,  was  a  rather  remarkable  proof  of  under- 
lying strength. 

It  is  not  our  wish  to  prophesy  the  probable  outcome 
of  this  spring  advance.  All  people  with  any  experi- 
ence in  business  have  seen  "bull  markets"  with  the 
fairest  seeming  promise  upset  completely  by  some 
unlucky  miscalculation  of  the  optimists,  so  that  the 
buyer  at  top  prices  will  look  back  a  month  or  two  later 
and  wonder  what  insanity  could  have  possessed  him. 
But  all  of  us  have  seen,  too,  markets  where  every  cau- 
tions critic  insisted  that  the  culmination  had  been 
reached,  and  which,  nevertheless,  continued  to  broaden 
nto  a  demonstration  which  lasted  through  entire 
seasons.  The  outlook  for  any  security  market  de- 
pends, indeed,  as  does  the  outlook  in  every  other 
trade,  on  influences  which  at  the  time  have  not 
unfolded.  I'reliminary  advances,  whether  they  prove 
to  be  judicious  or  abortive,  are  based  on  conjecture 
regarding  these  undeveloped  factors.  It  will  be  worth 
while,  therefore,  to  sum  up  again  the  influences  which 
have  been  most  potent  in  the  recent  rise  in  prices. 

Two  developments  of  very  immediate  and  obvious 
importance  came  to  light  at  the  time  this  upward 
movement  started.  One  was  the  virtual  suspension 
of  gold  exports;  the  other  was  the  speech  of  Secretary 
Gage.  The  l>etter-informed  part  of  the  financial  com- 
munity has,  it  is  true,  cntertaine<l  no  great  dread  of 
the  gold  exjMjrt  movement.  Aa  we  have  pointed  out 
in  these  columns,  the  shipments  followed  the  prece- 
dent familiar  in  this  season  of  the  year.  If  anything, 
the  outward  movement  to  this  date  in  1897  has  been 
below  the  average,  even  aa  compared  with  years  before 
the  Treasury-note  inflation.  Moreover,  it  had  become 
already  evident  a  month  ago  that  the  Treasury  gold 
reserve  could  not  possibly  be  depleted  by  such  ship- 
menU  before  the  harvest  movement  would  turn  the 
sterling  market,  while  the  further  interesting  facts  had 


been  developed,  first  that  a  good  share  of  the 
later  export  gold  was  obtained,  not  from  the 
Treasury  but  from  the  oj)en  market,  and  second  that 
a  steady  and  continuous  flow  of  new  gold  into  the 
Treasury  through  the  Assay  Office  was  in  a  consider- 
able measure  counterbalancing  the  export  drain.  But 
for  all  this,  the  nerves  of  the  community  have  been  se- 
riously shaken  by  the  sterling  market  incidents  of  the 
past  six  years,  and  the  mere  fact  that  gold  was  going 
out  remained  an  element  of  distrust.  When  there- 
fore the  shipments  fell  from  $6,500,000  in  the  week 
ending  May  1  to  $1,200,000  three  weeks  later,  and  Uy 
barely  a  quarter  of  a  million  in  the  second  week  of 
June,  a  factor  of  real  discouragement  which  had  at 
least  held  back  the  market  was  removed. 

Mr.  Gage's  promise  that  the  Administration  would 
promptly  undertake  the  work  of  currency  reform  was 
made  in  the  closing  days  of  May,  and  it  will  be  ob- 
served that  the  most  decided  upward  movement  in  the 
prices  of  securities  followed  that  announcement.  Con- 
nected with  this  promise,  and  in  some  degree  inter- 
dependent with  it,  has  been  the  assurance  that  the  tariff 
bill  will  be  brought  to  an  early  and  harmonious  settle- 
ment in  Congress — a  result  for  which  the  whole  com- 
mercial community,  irrespective  of  personal  theories 
or  political  affiliations,  entertains  anxious  hopes.  Such 
incidents  as  the  favorable  show  of  earnings  by  several 
Eastern  and  Western  railway  companies,  the  excep- 
tionally heavy  movement  of  grain  and  produce  to  in- 
terior markets  and  by  the  trunk  lines  to  the  seaboard, 
and,  still  more  important,  the  promise,  so  far  as  events 
have  yet  made  forecast  possible,  of  an  abundant  spring- 
wheat  harvest — all  these  factors  have  done  their  part 
in  stimulating  confidence.  Judged  in  the  light  of 
these  developments,  the  upward  movement  in  securi- 
ties, since  the  middle  of  last  month,  is  at  least  not 
illogical. 

Whether  the  market  continues  to  advance,  or 
whether  a  still  more  decided  reaction  is  in  store  for 
prices,  it  will  be  prudent  to  remember  that  the  upward 
movement  thus  far,  even  on  the  basis  which  we  have 
described,  depends  on  expectations  which  have  not 
yet  reached  fulfillment.  The  course  of  stocks  under 
the  circumstances  is.  however,  an  unerring  witness  to 
the  sure  results,  if  all  the  expectations  thus  outlined 
should  be  realized.  As  we  have  pointed  out  already, 
the  speculative  buyers — who  probably  have  provided 
most  of  the  support  to  the  recent  market — have  bought 
on  the  belief  that  outside  buying  of  a  stable  character 
will  presently  be  attracted.  Such  buying  is  of  course  un- 
likely to  begin  in  any  quantity  until  general  trade  has 
brightened  and  business  profits  have  increased  ;  there- 
fore it  may  be  said  that  the  recent  movement 
points  out  possibilities  in  the  future  which,  in  the 
judgment  of  the  most  experienced  financiers,  would 
become  certainties  if  nature  were  to  favor  this  country 
in  the  harvest  season,  and  if  our  law-makers  were  to 
give  its  business  enterprise  a  chance  to  make  the  most 
of  Nature's  bounty. 

Nor  is  it  a  fact  to  be  ignored  that  the  country's  sit- 
uation is,  so  to  speak,  intrinsically  stronger  than  it  has 
been  in  many  years.  We  have  passed  through  a  pro- 
tracted period  of  liquidation;  if  our  industries  arc  not 
thriving,  they  are  at  least  on  a  "  hard-pan"  basis, 
where  inflated  credit  is  no  longer  a  menace  to  safety. 
How  severely  the  nation  has  been  economizing,  the 
immense  decrease  in  importations  during  the  greater 
part  of  the  current  fiscal  year  is  witness.  Simul- 
taneously the  United  States  has  been  doing  what  t 
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has  always  done  in  its  preliminary  struggle  to  recover 
from  hard  times — it  has  found  the  markets  of  the 
world  and  has  met  competitors  on  even  terms.  With 
the  heavy  reduction  of  our  foreign  debits  resulting 
from  this  double  process,  and  with  the  corresponding 
contraction  of  our  liabilities  at  home,  the  nation  as  a 
whole  has  unquestionably  gained  the  strong  position 
which  an  individual  would  gain  by  a  similar  process. 
It  may  be  surmised  that  the  advantage  thus  acquired, 
even  in  advance  of  any  general  trade  revival,  has  had 
its  part  in  the  rise  in  stocks. 


ST.  JOSEPH'S  ATTEMPT  AT  THE  COMPUL- 
SORY RETIREMENT  OF  ITS  BONDS. 

During  the  last  few  weeks  we  have  received  quite  a 
number  of  letters  and  have  also  had  some  visits  in 
person  from  parties  interested  in  the  bonds  of  the 
city  of  St.  Joseph,  Mo.,  asking  us  to  raise  our  voice 
in  protest  against  the  action  of  the  city  in  attempting 
to  compel  holders  of  the  bonds  to  accept  payment  of 
them  now,  when,  according  to  their  terms,  they  have 
several  years  to  run  yet.  We  have  given  the  matter  a 
good  deal  of  attention,  and  it  seems  to  us  that  the 
criticisms  on  the  course  of  the  city  are  well  founded. 
In  our  estimation  the  action  of  the  city  authorities  on 
this  question  is  ill-conceived  and  ill-advised,  and  detri- 
mental to  the  interests  both  of  the  bondholders  and 
the  city. 

The  facts  of  the  case  may  be  stated  very  briefly. 
The  city  of  St.  Joseph  on  August  1  1883  issued 
$900,000  of  6  per  cent  funding  bonds,  of  which 
$823,400  are  outstanding  at  the  present  time.  By 
their  terms  these  bonds  mature  August  1  1903,  and 
there  is  nothing  to  indicate  that  they  can  be  retired 
in  advance  of  maturity  or  that  any  right  has  been 
reserved  to  that  effect.  The  city  now  purposes  to 
r  eplace  these  6  per  cent  bonds  with  new  bonds  bearing 
■only  4  per  cent  interest.  Accordingly  holders  of  the 
sixes  have  been  offered  the  right  to  exchange  them  on 
or  before  June  19  for  the  renewal  fours  to  run  twenty 
years,  and  the  old  bonds  have  been  peremptorily  called 
for  payment  on  the  Ist  of  next  August,  interest  to 
cease  after  that  date. 

To  say  that  the  holders  of  the  bonds  are  astounded 
«e>Ter  the  action  taken  is  to  speak  mildly.  Neither  on 
legal  nor  on  moral  grounds  does  it  appear  justified. 
The  city  rests  its  claim  of  a  right  to  redeem  the  bonds 
•on  a  clause  in  an  amendment  to  the  charter  of  the  city 
passed  back  in  1855.  Section  3  of  that  amendment 
closes  as  follows  :  "  Provided  that  nothing  herein  shall 
be  so  construed  as  to  prevent  said  Mayor  and  Council- 
men  from  calling  in  and  paying  off,  at  any  time  they 
may  deem  proper,  the  whole  or  any  part  of  said  bonds, 
and  if  the  principal  of  any  such  bonds  or  any  part 
thereof  shall  be  tendered  to  the  holders  of  the  same, 
and  they  shall  neglect  or  refuse  to  receive  it,  all 
interest  shall  cease  on  the  sum  so  tendered 
from  the  date  of  said  tender."  The  city  authorities 
have  obtained  an  opinion  from  Messrs.  Huston,  Eamey 
and  Vineyard,  of  the  Buchanan  County  bar,  concur- 
red in  by  the  City  Counsellor,  Mr.  B.  J.  Casteel,  say- 
ing that  this  provision  of  the  charter  remained  un- 
«hanged  and  was  in  full  force  in  1883  when  the  6  per 
cent  bonds  were  issued.  In  support  of  these  views 
they  cite  the  case  of  National  Bank  of  the  Republic 
of  New  York  vs.  city  of  St.  Joseph  (31  Fed.  Eep., 
216),  where  the  United  States  Circuit  Court  for  the 
Soathem  District  of  New  York  held  the  provision 


referred  to  effective  in  giving  St.  Joseph  the  right  to 
call  in  and  pay  off  bonds,  issued  by  it  in  1871,  in  ad- 
vance of  the  time  when  by  their  terms  they  fell  due. 

Notwithstanding  this  opinion,  we  must  say  that  the 
legality  of  the  course  pursued  by  the  city  seems  by  no 
means  entirely  free  from  doubt.  A  new  Constitution 
for  the  State  of  Missouri  was  adopted  in  1875  which 
prescribes  specifically  the  powers  of  municipalities  re- 
garding the  issue  and  redemption  of  bonds  (contain- 
ing some  entirely  new  provisions),  and  nowhere  is 
there  any  reference  to  a  right  to  redeem  bonds  in  ad- 
vance of  maturity.  It  appears,  too,  that  subsequently 
the  Legislature  of  the  State  passed  general  laws  deal- 
ing with  the  subject  of  municipal  bond  issues  based 
on  these  provisions  in  the  new  Constitution.  Thus  the 
circumstances  affecting  the  bonds  issued  in  1883  are  not 
in  an  essential  respect  the  same  as  those  relating  to  the 
bonds  issued  in  1871  and  on  which  the  ruling  abovo 
referred  to  was  obtained  in  the  Circuit  Court.  The 
bonds  of  1883  purport  to  be  "issued  in  pursuance  of 
Article  2,  Chapter  83,  of  the  Revised  Statutes  of  Mis- 
suri."  Messrs.  Huston,  Ramey  and  Vineyard  admit 
that  there  might  be  something  in  the  general  law 
which  would  have  the  effect  by  necessary  implication 
to  repeal  or  modify  the  provision  in  the  charter 
amendment  of  1855,  but  they  sa]'  they  find  nothing 
in  the  general  law  inconsistent  with  the  right  claimed. 

Careful  reading  of  the  statute,  however,  makes  it 
evident  that  the  general  law  as  it  now  stands  is  in  con- 
flict with  this  special  right.  The  provisions  are  found 
in  the  Revised  Statutes  of  1889,  Section  835.  These 
provisions,  after  conferring  upon  the  "various  coun- 
ties" in  the  State  and  the  "several  cities,  villages,  in- 
corporated towns  and  school  districts"  the  right  "to 
fund  any  part  or  all  of  their  existing  bonded  indebted- 
ness  *  ■  *  *  at  a  lower  rate  of  interest",  and  for  that 
purpose  to  "issue,  negotiate  and  .1.  aver  renewal  or 
funding  bonds  on  the  surrender  and  cancellation  of 
the  old  bonds",  in  express  words  indicate  the  course 
to  be  pursued  in  cases  where  bondholders  may 
refuse  to  make  the  exchange.  On  such  refusal 
the  proper  municipal  officials  or  bodies  "shall  have 
power  and  authority  in  their  disciretion  to  sell  the 
funding  bonds"  at  not  less  than  par,  "and  with  the 
proceeds  thereof  redeem  as  they  mature  all  such  bonds 
in  the  hands  of  parties  refusing  to  exchange  their 
old  bonds  for  new  funding  bonds."  Must  not  the 
presumption  be  that  this  general  statute  was  intended 
to  supersede  the  special  charter  provision  of  1855. 

But  that  is  not  all.  The  city  is  not  now  operating 
under  the  1855  charter.  It  was  reorganized  in  1885 
into  a  city  of  the  second  class,  and  at  that  time 
adopted  the  entirely  new  charter  provided  by  the 
statute  for  cities  of  that  class.  Assuming  that  the 
right  of  redemption  granted  by  the  charter  amend- 
ment of  1855  was  not  previously  extinguished,  did  it 
not  lapse  with  the  going  out  of  the  old  charter  and 
the  adoption  of  a  new  one  ?  Messrs.  Huston,  Ramey 
and  Vineyard  attempt  to  answer  that  question  by  saying 
that  under  the  statute  providing  for  the  incorporation 
of  cities  according  to  classes,  all  vested  rights  held  by  a 
city  thus  changing  are  retained,' and  they  claim  that 
the  right  of  redemption  is  a  vested  right  of  that  des- 
cription. Whether  the  Courts  would  take  this  view 
remains  to  be  seen.  It  appears  too  that  the  Legisla- 
ture at  the  late  session  (by  act  approved  March  11 
1897)  further  amended  the  section  relating  to  the 
issue  of  renewal  or  funding  bonds— we  mean  Section 
835,   quoted  above.      This  last  amendment,  however, 


lltlX 


IHfi    CHB0NICL£. 


I  Vol.  LXIV 


,  go  into  offeot  until  the  20th  of  the  present 
month.  To  meet  the  objection  that  after  that  date 
the  right  to  exchange  old  bondg  for  new  will  cease, 
Jane  IV  has  been  fixed  as  the  limit  of  time  within 
which  such  exchanges  must  be  made. 

Perhaps  the  best  answer  of  all  to  the  question 
whether  the  charter  amendmont  right  of  1855  still 
•nrrires  so  far  as  the  6s  of  1883  are  cuucerned  is  found 
in  the  action  of  the  city  itself,  in  the  past,  regarding 
theM  bonds.  The  city  officials  have  never  ))ruceedcd 
on  the  assumption  that  the  right  existed.  They  have 
bMn  buying  the  bonds  for  the  sinking  fund  and  been 
paying  a  premium  for  them.  We  know  of  a  block  of 
|M,000  sold  to  them  last  year  by  a  Boston  house  at 
100.  Mow  as  the  charter  amendment  referred  to  by 
ita  language  applies  to  *'  the  whole  or  any  part"  of  the 
bonds,  have  not  the  city  authorities  (assuming  the 
right  sarvivee  to  the  present  time)  been  strangely 
derelict  in  their  duty  and  wasteful  of  the  city's  moneys 
in  paying  lOi)  for  bonds  that  they  could  have  called  at 
100.  ' 

But  even  supposing  the  proposed  redemption  of  the 
bonds  could  be  justified  from  a  legal  standpoint,  can 
the  action  be  defended  on  moral  and  fiscal  grounds  ? 
Is  it  fair  and  equitable  ?  Is  it  good  policy  ?  The 
holders  of  the  bonds  were  certainly  ignorant  of  the 
existen<;e  of  the  redemption  right  claimed  in 
the  case  of  this  issue.  The  city,  as  we  have 
Men,  encouraged  them  in  the  belief  that  no  such 
right  existed  by  itself  buying  the  bonds  at  a  large 
premium.  Only  last  year  the  bonds  commanded  over 
12  per  cent  premium.  They  were  considered  a  desira- 
ble inveetment  even  at  that  figure,  for  they  bear  G  per 
cent  interest,  and  by  their  terms  have  until  1903  to 
ma.  The  purchasers  included  the  best  class  of  invest- 
ors. A  good  many  of  the  bonds  are  held  by  savings 
institntions  in  the  East.  One  New  England  savings 
bank  has  $40,000  of  them.  The  loss  inflicted  on  this 
imtitation  by  the  act  of  the  city  in  compelling  it 
to  teke  100  for  the  bonds  instead  of  the  11:^)^  it 
might  have  got  last  year  would  amount  to  almost 
•6,000.  On  the  entire  $823,400  of  68  outstanding,  the 
extinction  of  the  12jl  per  cent  premium  represents  a 
loei  of  nearly  one  hundred  thousand  dollars.  And  what 
does  the  city  gain  by  the  operation  ?  It  saves  a  few 
paltry  thousands  a  year  and  loses  its  credit  and  good 
repute  through  the  taking  of  what  everyone  will  con- 
■ider  an  unfair  advantage  of  the  bondholders. 

It  Mema  obvious,  therefore,  that  merely  as  a  matter 
of  policy  the  city  has  made  a  grave  mistake.  It  must 
be  remembered  that  St.  Joseph  can  not  lay  claim 
to  an  abeolotely  clean  financiiU  bill  of  health.  Early 
in  the  eightie*  it  defaulted  on  its  obligations,  and 
later  it  practically  forced  the  holders  of  its  10  per  cent 
bonds  to  accept  the  present  6  per  cent  bonds  in  exchange. 
It  1mm  bad  rather  a  large  debt  for  a  city  of  its  size,  but 
It  kad  aimoet  ontlived  the  recollection  of  this  earlier 
misfortune,  and  its  credit  was  again  good  and  improv- 
ing when  this  latest  act  came  to  injure  it  anew  in  the 
ejrea  of  the  world.  The  city  authorities  do  not  seem 
to  have  measured  the  consequences  of  the  step  in  the 
iiMB  of  flnanoial  prestige  and  credit  involved. 
•  It  may  well  be  qoeationed,  too,  whether  the  opera- 
tion in  feasible — ^that  is,  whether  as  a  financial  undcr- 
Uking  it  Gsn  be  carried  out.  The  bondholders  are 
oertain  to  reaht  the  attempt  to  deprive  them  of  a  por- 
tion of  the  conaideration  for  their  bondH.  The  action 
•f  the  holders  at  St,  Louis  makes  this  perfectly  clear, 
for  $600,000  of  bond*,  aooording  to  the  press  diipatches. 


were  represented  at  the  meeting  there.  But  entirely 
apart  from  that,  it  is  a  question  of  grave  concern 
whether  under  existing  circumstances  the  new  bonds 
can  be  successfully  floated.  To  negotiate  an  issue  of 
eight  hundred  thousand  dollars  of  bonds  is  by  no  means 
a  small  undertaking  at  the  best.  In  this  case  the 
legality  or  illegality  of  the  attempt  to  pay  off  the 
old  bonds  must  affect  the  legality  or  illegality  of  the 
new  bonds.  Then  also  with  the  knowledge  that  in 
the  eighties  the  city  forced  a  reductiou  in  interest 
on  one  issue  of  bonds,  and  now  is  attempting  a  re- 
duction on  another  issue,  is  hardly  calculated 
to  make  investors  and  moneyed  institutions  eager 
bidders.  To  be  sure,  the  circular  put  out"  by  the  city 
expressly  states  that  there  is  no  option  on  the  new 
bonds  to  pay  before  maturity  and  Messrs.  Huston, 
Kamey  and  Vineyard  go  on  record  to  the  same  effect, 
saying  that  "as  the  city  is  now  operating  as  a  city 
of  the  second  class  under  a  new  charter,  with  no 
provision  like  that  in  the  charter  amendment  of 
1865",  it  "cannot  in  the  future  at  its  pleasure 
avail  itself  of  the  right  conferred  by  that  amendment 
in  the  redemption  of  such  bonds  as  it  may  now  issue." 
We  suspect  however  that  investors  will  require 
stronger  assurances  than  this  to  allay  their  fears. 
Taking  the  opinion  of  the  eminent  legal  gentlemen  as 
a  guide,  they  will  most  likely  argue  that  a  "vested 
right"  which  was  maintained  unimpaired  through  a 
change  of  Constitution,  a  change  of  charter  and  sev- 
eral changes  in  the  statutes  is  a  very  difficult  thing  to 
get  rid  of. 

But  suppose  the  city  fails  in  its  effort  to  sell  the  new 
bonds,  how  will  it  get  the  means  to  redeem  the  old 
bonds,  already  called  for  payment  August  1  ?  The 
situation  is  evidently  a  complicated  one.  And  we  do 
not  see  how  any  party  can  derive  any  advantage  from 
it.  Every  one  must  regret  that  the  city  did  not  con- 
tinue to  meet  the  6  per  cent  interest  for  the  few  years 
longer  that  the  old  bonds  have  to  run,  thereby  raising 
its  credit  to  a  high  plane  and  making  it  possible  in 
1903  to  refund  the  bonds  at  a  low  interest  rate  and  on 
very  much  better  terms  than  it  can  now  hope  to  obtain. 


THE   IRON   AND    STEEL    INDUSTRY. 

Mr.  James  M.  Swank  last  week  issued  the  usnal 
annual  report  of  the  American  Iron  &  Steel  Associa- 
tion, giving  statistics  of  the  American  and  foreign  iron 
trades  for  1896.  While  these  annual  statistics  are 
always  interesting,  treating  as  they  do  of  an  industry 
which  ranks  among  the  largest  in  the  country  and  also 
one  whose  progress  and  advancement  during  the  last 
quarter  of  a  century  has  been  especially  marked,  this 
year  there  is  a  further  circumstance  calculated  to 
enhance  interest  in  them.  They  come  at  a  time  when 
after  long  years  of  depression  there  are  signs  of  a  gen- 
uine revival  in  the  iron  and  steel  trades,  and  when, 
therefore,  statistics  regarding  the  past  should  prove 
helpful  in  drawing  correct  conclusions  regarding  the 
future. 

The  report  is  more  than  ordinarily  replete  with  use- 
ful and  instructive  information,  a  large  number  of  new 
comparative  tables  running  back  a  great  many  years 
having  been  added.  In  no  other  country  is  it  possible 
to  obtain  such  comprehensive  data,  year  by  year,  re- 
garding all  branches  of  the  iron  and  steel  trades.  In 
no  other  country  is  such  information  furnished  with 
the  same  degree  of  promptness,  the  more  important 
figures,  such  as  the  yearly  production  of  iron  and  steel, 
being  given  out  at  soon  as  ready  in  advance  of  th* 


fUNR  19.  18V»7.| 


THE    rHRONlCLE. 


1163 


appearance  of  the  present  pamphlet  report — usually  in 
January  or  at  the  latest  early  in  February.  And  all 
this  we  owe  to  the  industry  and  enterprise  of  Mr- 
Swank,  who  for  years  has  had  charge  of  the  collection 
and  compilation  of  the  statistics  and  who  has  brought 
them  to  their  present  state  of  completeness.  One  may 
not  always  be  able  to  approve  the  extreme  position  on 
the  tariff  which  Mr.  Swank  holds,  but  there  can 
be  no  two  opinions  as  to  the  excellence  of  his 
work  in  rendering  accessible  such  a  vast  fund  of 
nformation  concerning  these  important  trades  and  in 
presenting  it,  too,  in  such  a  convenient  shape.  As  in- 
dicating the  pride  and  satisfaction  which  Mr.  Swank 
feels  in  his  work  and  the  long  years  of  service  he  has 
given  to  it,  as  well  as  his  gratification  over  the  progress 
and  expansion  of  the  iron  and  steel  industry,  the 
following  sentence  taken  from  his  letter  in 
submitting  the  present  report  will,  we  are  confident,  ap- 
peal to  every  one:  "  If  it  should  not  be  my  lot  to  pre- 
pare another  Annual  Report,  I  leave  to  my  friends  in 
the  Association  this  Statistical  Abstract  as  a  memento, 
which  I  feel  sure  they  will  preserve,  of  the  wonderful 
achievements  from  year  to  year  of  the  American  iron 
trade  from  1872  to  1897."  We  voice  the  general  senti- 
ment when  we  express  the  hope  that  Mr.  Swank  may 
e-^pared  for  many  years  of  usefulness  to  the  Iron  & 
Steel  Association  and  the  public. 

We  have  not  the  space  to  quote  at  length  from  the 
report,  but  as  illustrating  the  great  progress  of  the 
United  States  in  recent  years  as  an  iron  and  steel  pro- 
ducing country,  we  may  refer  again  to  a  feature  to 
which  we  made  brief  allusion  last  January  in  review- 
ing the  figures  showing  our  iron  production  for  1896. 
As  will  be  remembered,  the  year  was  one  of  great  de- 
pression in  the  United  States  and  our  output  fell  off 
over  823,000  tons  as  compared  with  the  year  preced- 
ing. In  Great  Britain,  on  the  other  hand,  the  year  was 
one  of  exceptional  activity  and  prosuerity,  and  the 
output  increased  about  860,000  tons,  making  the  pro- 
duction the  largest  in  the  entire  history  of  the  King- 
dom. Yet  our  total  thus  reduced  was  nevertheless 
slightly  the  heavier,  the  figures  being  8,623,127 
tons  for  the  United  States  and  8,563,209  tons  for 
Great  Britain.  In  brief  then,  in  comparison  with  the 
nation  which  until  1890  (when  for  the  first  time  it  was 
excelled  by  the  United  States)  held  first  place  as  the 
largest  iron-producing  country  in  the  world,  we  have 
reached  a  position  where  in  a  year  of  most  unfavor- 
able conditions  we  turn  out  as  much  iron  as  that  coun- 
try does  in  a  year  of  very  favorable  conditions.  The 
following  shows  the  changes  in  the  yearly  output  of 
the  United  States,  Great  Britain  and  Germany  since 
1880. 

PIO  IBOX  PBODCTION  Of  LEXDINO  CODKTBIB8. 
UniUtI  Statet, 
Tear$—  Oron  lom. 

1880 3335,191 

1889 4.044,526 

1889 7,603.642 

1890 9,202,703 

1891 8,279,870 

1893 9,157,000 

tSM 7,124.502 

1894. 6.657,388 

H9B 9,446.308 

18»6. 8,623,127 

In  the  foregoing  the  great  strides  forward  made  by 
Germany  will  attract  hardly  less  attention  than  does 
our  own  progress.  Since  1880  the  production  of  the 
Fatherland  has  risen  from  2,729,038  metric  tons  of 
2,204  pounds  to  6,374,816  tons,  nearly  a  million  tons 
of  this  increase  having  occurred  in  the  latest  year, 
namely  1896. 


real  Britain, 

Oermanyt 

Qroas  tons. 

Metric  Unit. 

7,749,233 

2,729,038 

7,415,469 

3,687,434 

8,322,924 

4,524,558 

7,904,214 

4,658,450 

7  406,064 

4,641,217 

6,709,255 

4,937.461 

6,976,990 

4,986,003 

7,427,342 

5,380,038 

7,703,459 

5,464,501 

8,563,209 

6,374,816 

It  deserves  to  be  pointed  out,  too,  that  there  has 
been  during  the  last  few  years  a  very  great  expansion 
in  the  United  States  exports  of  iron  and  steel  and  of 
manufactures  of  iron  and  steel.  The  increase  was  par- 
ticularly marked  in  the  calendar  years  1895  and  1896, 
and  most  persons  no  doubt  will  be  surprised  to  hear 
that  our  exports  of  this  description  in  1895  reached 
over  thirty-five  million  dollars  in  value  ($35,071,563) 
and  in  1896  over  forty-eight  million  dollars  ($48,670,- 
218).  Mr.  Swank  says  that  ia  each  of  the  last  four 
calendar  years  our  exports  of  the  articles  mentioned 
have  exceeded  our  imports,  the  aggregate  exports  in 
these  years  amounting  to  $143,844,873  and  the  aggre- 
gate imports  amounting  to  $95,778,838.  The  imports 
declined  partly  as  the  result  of  the  great  falling  off  in 
the  demand  for  foreign  tin  plates,  owing  to  the  fact 
that  we  now  so  largely  produce  tin  plates  ourselves. 
In  1896  our  imports  of  plates  footed  up  only  119,171 
tons,  being  hardly  more  than  one-third  the  imports 
for  either  1889,  1890  or  1891,  and  less  than  in  any 
year  since  1878.  At  the  same  time  the  production  of 
domestic  tin  plateshas  risen  from  13,643,719  pounds  in 
1892  to  307,228,621  pounds  in  1896.  The  expansion 
in  our  export  trade  in  iron  and  steel  of  course  has 
been  mainly  due  to  the  low  prices,  which  have  enabled 
the  United  States  to  compete  in  foreign  markets. 

While  on  this  subject  of  prices  we  wish  to  emphasize 
a  fact  to  which  we  directed  attention  last  week  in  our 
article  on  The  Financial  Situation  in  speaking  of  the  ad- 
vance in  prices  which  has  occurred  during  the  current 
month.  We  refer  to  the  circumstance  that  the  upward 
movement  starts  from  unprecedentedly  low  figures. 
There  have  been  other  eras  of  great  depression  in 
prices,  but  never  previously  have  values  touched  such 
a  low  level  as  that  reached  in  the  period  from  which  we 
appear  to  be  now  emerging.  This  is  strikingly  illus- 
trated by  a  little  table  which  Mr.  Swank  has  incorporated 
in  his  report,  showing  the  lowest  quoted  prices  for  six 
leading  products  in  each  of  the  four  periods  of  partic- 
ularly low  prices  which  the  country  has  experienced 
since  the  close  of  the  Civil  War.  The  first  of  these 
periods  occurred  after  the  panic  of  1873,  the  second  in 
1884  and  1885,  the  third  from  1891  to  1895,  and  the 
fourth  in  1896  and  1897.  The  following  is  the  table 
referred  to.  The  prices  are  given  per  ton  of  2,240 
pounds,  except  for  bar  iron,  which  is  quoted  by  the 
100  pounds.  As  Mr.  Swank's  report  is  dated  June  1 
the  table  includes  the  declines  in  prices  which  oc  ; 
curred  prior  to  that  time. 

LOWEST  PRICES  BEACHED  IN   PERIOD8  OK  DEPBESSIOtJ. 

Artlelet—  1873-9.  1884-5.  1891-5.  1896-7. 

No.iroiui(lr7piglroii.atPhiladPlpbla..$16  50    $17  50    $12  00    $1175 

Gray  forge  pig  Iron,  lake  ore,  at  Pitts- 
burg    16  00 

Bessemer  pig  Iron,  at  Pittsburg 19  50 

Old  Iron  T  rails,  at  Pblladelplila 18  00 

Best  bar  Iron,  at  Pittsburg 1  60 

steel  rails,  at  mills,  lu  Penusylranla..  40  00 

It  will  be  observed  that  in  every  Case  with  one  excep- 
tion the  previous  low  record  was  broken  in  1896-7.  Ob- 
viously, therefore,  there  was  decided  room  for  an  im- 
provement in  prices,  and  the  small  rise  which  has  now 
occurred  is  important  chiefly  so  far  as  it  may  be  ac- 
cepted as  evidence  of  a  turn  in  the  tide.  Further 
recovery  will  be  natural  and  seems  likely,  unless  (as 
has  happened  so  many  times  in  the  past)  fresh  depress- 
ing influences  in  the  general  situation  should  develop. 
Expectations  of  extremely  high  prices,  however, 
must  be  modified  by  the  knowledge  that  our  producing 
capacity  in  every  line  is  very  large,  and  that  each  small 
addition  to  prevailing  quotations  will  be  an  inducement 
to  start  up  some  plants  now  idle. 


14  00 

8  90 

8  50 

17  00 

9  95 

9  25 

16  50 

11  00 

1150 

1  50 

110 

106 

26  00 

22  00 

17  00 
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RAJIHAI'   VAT  KARyjyOS  FOR  APRIL. 

Oar  compiUtion  of  the  net  earnings  of  United 
Siaiw  rmilro«d<  for  the  month  of  April  accords  with 
the  early  preliminary  statement  of  the  gross  earnings 
for  the  same  month  in  showing  only  comparatively 
•aall  ohangM  in  the  final  results.  In  the  gross  the 
inoreaae  orer  last  year  amounts  to  no  more  than 
$141,883,  equal  to  only  a  fraction  of  one  per  cent.  In 
the  net  the  improvement  is  more  marked,  and  yet 
the  gain  amounts  to  less  than  five  per  cent — in  exact 
flgnres  #749,667,  or  4*90  per  cent. 

The  better  result  as  to  the  net  reveals  the  same  fea- 
ture noted  in  the  returns  for  previous  months,  niimely 
the  practice  of  economy  in  the  expense  accounts.  And 
thii  feature  was  really  more  noteworthy  and  genera} 
than  appears  from  tiie  face  of  the  figures,  since  in  the 
final  result  the  influence  of  that  factor  is  in  part  con- 
OMled  by  the  effect  of  heavy  expenses  on  three  or  four 
large  systems  where  the  outlays  at  the  moment  are 
anusually  heavy.  Thus  the  Baltimore  &  Ohio,  while 
having  added  128,381  to  its  gross  receipts  for  the 
month,  has  lost  #232,091  in  the  net;  and  the  Atchison, 
thoogh  having  #307,220  increase  in  gross,  has  #124,073 
decrease  in  the  net.  In  other  words,  on  these  two 
■yatems  alone  the  addition  to  expenses  has  been  nearly 
■even  hundred  thousand  dollars,  from  which  it  follows 
that  but  for  these  exceptions  to  the  rule  the  saving  in 
expenses  would  have  been  correspondingly  larger. 
Here  are  the  comparative  totals  for  the  month  and  year 
to  date. 
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The  leading  conditions  during  the  month  were  not 
iaTorable  to  large  earnings.  Trade  continued  de- 
preeied,  and  the  movement  of  agricultural  products 
was  on  the  whole  smaller  than  in  the  corresponding 
month  of  last  year.  There  was  an  increase  in  the 
■pring-wbeat  deliveries  at  Minneapolis  and  Duluth, 
but  generally  speaking  the  grain  receipts  (taking  the 
■tatistics  for  the  Western  primary  mirkets  as  a  guide) 
fell  behind  those  of  a  year  ago.  The  cotton  move- 
ment, too,  in  the  South  failed  to  come  up  to  that  of 
kit  year,  while  at  Chicago  the  deliveries  of  hogs 
recorded  quite  a  falling  off.  We  are  not  comparing 
with  earnings  last  year  which  were  particularly  good, 
the  general  exhibit  then  having  been  rather  disap- 
pointing. The  following  shows  the  totals  for  six 
years  for  the  month  and  four  months. 
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Asfaraa  the  individual  roads  are  concerned,  several 
of  the  systems  running  through  the  manufacturing 
and  mining  regions  of  the  Middle  and  Middle  West- 
ern 8Ut«s  have  snsUined  loeeee  in  groae  earnings  quite 


large  in  amount.  We  may  mention  particularly  the  de- 
oreaseof  #501,700  reported  by  the  Pennsylvania  (though 
this  is  mnch  less  than  the  loss  for  the  same  sys- 
tem in  some  other  resent  manths)  and  the  de- 
crease of  #390.520  by  the  Reading  and  of  #17-1,702 
by  the  Lehigh  Valley,  the  figures  of  these  two  latter  in- 
cluding the  coal-mining  operations.  A  few  roads  in 
other  sections  are  distinjjuished  in  the  same  way.  the 
St.  Paul  having  #102.821  decrease,  the  Norfolk  &  West- 
ern #138,245  decrease  and  the  Wabash  #100,852.  On  the 
whole,  however,  the  roads  with  large  gains  are  much 
more  numerous  and  much  more  conspicuous  than  those 
with  large  losses.  In  the  net  the  losses  in  excess  of 
#30,000  are  limited  to  five  roads,  a?  will  be  seen  by 
the  following.  As  a  noteworthy  instance  of  econ- 
omy in  expenses  wo  may  refer  to  the  Wabash,  which , 
with  #100,852  decrease  in  gross,  has  #47,161  increase 
in  net. 

psixoiPAL  ctiAxois  m  GROSS  iianxos  ix  APaiL. 


Inere>se«. 

Mexican  Oeolr*! $336,141 

Atrh.  Top.  &  Santa  Pe.  307,-22) 

Chic,  liarl.  tQilaof...  lUt,0't5 

PaoadUn  P<iclflo 161,953 

i;nloa  Pitoidc 152,286 

Mr\lo«n  National 126,05) 

Southern  Paolflo 12^,62.'i 

Kid.  City  Pitta,  di  Oalf  121.607 

Southern  Killway 86,615 

Cbeaap'Ske  AOblo  ....  74,811 

San  Anto.  A  Aran.  Paa«  53,300 

Cin  S.  O.  A  Texas  Pao.  36,439 

Loolav.  ANashtllle  ...  35,217 

aev.  Ctn.  Chic.  A  8t  L.  32,870 

Seaboard  Air  Line. 32,513 


Total  (representlni 
22  roacU) 91,853,641 ' 


Deereaeea. 

Paansrlran'al  .....    ..  •^01,7^>0 

Pbll.«R.  ao'lOoaftlr.  3)6.^20 

Irf»tt.V.Rtt.aailL.V.Ooal  174,702 

nbla.  Hil.  ASt.  Panl...  16i.821 

Norrolk  *  Western.  ...  134.215 

Wabash 100.853 

Ubio.  A  Oram  Traak..  42,130 

Burl.  C  R.A  Sonhnrn.  41,314 

Suumll  Br.  A  Lyk.  VaL  41,7S1 

Colorado  KlUaad ill,414 


Total  (representing 
17  roads) $1,630,470 


PRtNCIPJU.  CHlXaES  IM  NET  B4B!(nr0S  tx  APJBIL. 


Deereaaea. 

Baltimore  at  Ohio $222,091 

Atob.  Top.  4  S.  Fe 124,078 

PeuDnylraalat 103,400 

Illinois  reiitral 74,003 

Chlo  Mil.  dc  8U  Paul....  35,750 

Total  (representing 

9  roads) ...  $559,317 


Inareaaes. 

Southern  Paolflo $218,971 

Mexican  Central 149,461 

Canadian  Paolflo 135.887 

<  hlo   Burl  A  (Julncy...  117,78J 
L^b.  Val.  Rli.  and  £.eh. 

Tal.Coal 98.403 

Southern  Railway  70,816 

Mexican  Xational 64.924 

Kan.  City  Pitts.  <fc  Qoir.  60,681 

Norfolk  it  Western 55,862 

Wabash 47.161 

Oraud  Trunk 39,371 

nn.  New  on  dk  Tex.  P.  34.173 

Uoloa  Pao.  Den.  A  Qulf  32,82  < 

Total  (represi'ntlng 
19  roads) $1,130,324 

When  arranged  in  groups,  those  groups  comprising 
lines  east  of  the  Mississippi  and  north  of  the  Ohio— 
namely,  the  Trunk  Line  group,  the  anthracite  coal 
roads,  the  Eastern  and  Middle  group  and  the  Middle 
Western — all  have  fallen  behind  in  their  gross  re- 
ceipts, and  the  same  groups  also  record  losses  in  the 
net  with  the  exception  of  the  anthracite  coal 
group,  which  has  an  increase.  In  the  North- 
western group  there  is  a  small  decrease  in  the 
gross  attended  by  a  small  increase  in  the  net. 
In  the  South  and  Southwest  and  also  on  the  Pacific 
Coast  there  are  gains  in  both  gross  and  net,  the  show- 
ing for  the  Pacific  group  and  the  Southern  being  par 
ticularly  gratifying,  the  one  having  14-60  per  cent 
gain  in  the  net  and  the  other  17*04  per  cent.  The 
Mexican  group  is  again  distinguished  for  its  large 
ratios  of  improvement  in  gross  and  net  alike,  the  latter 
amounting  to  over  41  per  cent. 
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SacTioy  OB 
Oboitp. 


Jan.1  to  Apr.  SO. 
Trank  Ilnas.dS) 
Anttara.  coal .  (ft) 
■ast.A  MId.dl; 
Mid.  West'ii.(lBi 
North west'D  .(0) 
BoatfaweBt*n(15> 
PaelflcCoastdTJ 
8onthsni....(32, 
Mexican (4) 


eron  Kamlnv. 


Set  Barningi. 


e2.330,8g 

«7,tii.5rr 

f.f87.732 
13  5S8.420 
41.615.521 
18.3t9,0ei 
S5.005.80; 
3).29J,7»6 

7.875,031 


f  3.860.08! 
29.290.161 

6.863,701 
13.901,613 
15.550,186 
18.022,69  J 
31.gi»,465 
30,011,2:2 

6.193.087 


1897. 


16,Sl8.0ai 
5.731.331 
l.e8«.P08 
4,025.8)1 
9.468.57) 
l.g52.02i> 

10,73 1,2  IS 
9.C41.35S 
3.US0.9--1 


Tot..(12»r'd8)  2I5,18J,:2T  217.712,672     61,9j2,e8-)    62.18i.09t-     +2,160,5S8      3-91 


16.262,307 
5.5ri.301 
1,501  166 
1.038,82« 
8,888,53J 
5.207,161 

10.278.938 
8,319.61)1 
2.361,107 


+85,751 
+160,027 
+185.e4 

—12.928 
+530.012 
—355,131 
+452.311 
+693,191 
+669,677 


0  52 
2-87 

lJ-37 
0-32 
6-53 
6-82 
140 
8-33 

28'35 


The  follovnaK  is  a  list 
foregolDK  table : 

Trunk  L\na. 
Baltimore  A  Ohio. 
cieT.  cm.  cmc.  X  St.  i,. 

Peoria  &  Baatern. 
Brie. 
Grand  Tmnk. 

Chlo.*Qd.  Trunk. 

Det.  Qd.  Har.  X  Mil. 
Pennsrir.  Baat  or  P.  A  B 

West  of  Pitts.  ,k  Brle.< 

PIilladelpbla.t  Brls. 

Pltub.  CIn.  Oh.  4  8t.  L. 

Pitts.  Huongs.  &  Ash. 
Wabaah. 

Ant\raeiU  Oool. 
Central  of  Now  -Terser. 
Lehigh  Valler   BR.J 
LehiKh  Valle;  Coal  Co.t 
N.  7.  Ontario  ft  Wast. 
N.  Y.  8asq.  A  West. 
Pal  la.   &  Beailliui. 

Coal  &  Iron. 
8immlt  Branoo. 

Lrkens  Tal.  Coal. 

E<utem  t  Middle. 
Allrondaok. 
AlleRhenr  Vallar. 
Bath  &  Uammondsport.f 
Bair.  aooh.  ±  Pltu. 
Baflslo  A  Sasqaebanna. 
Camherland  valler. 
Hoosao  Tnn.  A  Wll. 
Northern  Centr,ti. 
Phil.  Read.  4  .Vew  Bng. 
Phil    Wllm.  4  Dalt.t 
Btonr  CI.  4  ;ats.  Mt. 
West  Jersey  4  Seasn'e. 
Wastam  N.  T.  4  Penu. 

MIddls  [r«t«m. 
Chla  4  West  MIoh. 

gCT.Oantoa  4  8oath'n. 
at.  Od.  Kap  4  Weit. 
Detroit  4  .Micklnto. 
El^n  Jollet  4  Kastern. 
riint  4  Here  .Uxrq. 
Srand  Bapids  4  Ind. 
Illinois  Centra;. 
Indiana  Illinois  4  Iowa. 
Iron  Kallwar. 


of  tbe  roaiUlDOluded  aaler  etoh  <roup  in  the 


MidlU  Watem—lOon.). 
Kanawha  4  HiohU<in. 
Lake  Brie  All.  4  South. 
l,ake  Brie  4  West. 
Manlstlqae. 
Pitts.  Llsoon  4  West. 
Pittsburg  4  Western. 
South  Hareo  4  Bistero. 
Toledo  4  Ohio  Oeatral. 
rol.  Peoria  4  W. 

fforthwetUm. 
Surl.  Cedar  Rap.  4  Nor. 
Colo.  Burl.  4  (juinor. 
Ohio.  Mil.  4  St.  Paul. 
Ctilca<o  4  .Sorth.  Pac. 
Oes  tfolnes  N.  4  W. 
Iowa  Central, 
illnn.  4  8t.  Louis. 
VII  on.  St.  Paul  4  8.  8.  M. 
Wisconsin  Central. 

Southiee$tem, 
Arkans'is  Mlllaod. 
\tott.  Top.  4  Santa  fe. 
Cnoo.  Okla.  40ulf. 
Colorado  MldUnl. 
>yst»l. 

Oenrer  4  Rio  Or. 
Boreka  Springs. 
K't.  Wortn  4  Den.  City, 
fan.  c.  rt.  4.  4  Mem. 
K»u.  C.  Pitts.  4  (ialf.t 
itlo  <lrande  Sootnern. 
St.  Joseph  4ad  Iilind. 
it.  Louis  4  San  Kr-in. 
ian  Ant.  4  Aran.  Pass. 
On.  Pac.  Dear.  4  OoU. 
Waco  4  No'western. 

PaeilU  Oxut, 

Atlantic  4  Paoiac. 
Canadian  Pacific. 
Northern  Paclllo. 
Oregou  Inaprorement. 
)regon  Short  Line. 
Alo  lirandd  Western, 
lao.  rran.  4  iSorth.  Pac. 
Jo.  Pacific— 

Oal.  Uar.  4  8.  A. 

Louis.  Western. 

Morgan's  La.  4  T. 


Pociilc  aintt-(am.). 
80.  Pac— (Cjii.)— 

S.  Y.  Tax.  4  Mei. 

Texas  4  New  Orle  ans. 

Pacific  STStefn. 
Spokane  Falls  4  Nortb'n. 
Onion  Paolfio-D.  P.  Ry. 

Central  Branch.  4c. 
Atch'n  Col.  4  Pac. 

SoJithtm  RtfuU 
Alabama  Great  3'>nth'n. 
Alahami  Midland. 
A'.tan-a  4  West  P.ilnt. 
Atlantic  4  DinTllle. 
Brunswicic  4  Westera. 
Carolina  Midland.t 
Central  of  Ge  )r.<la. 
Charleston  4  Savannah. 
Chesapeake  4  Ohio. 
Cln.  N.  0. 4  Tex.  Pac 
Gidsden  4  Attala  Uo. 
Georgia. 

Georgia  4  Ala'iam  i. 
Ga.  soatnern  4  Kla 
Gulf  4  Chicago. 
Jack.  Tampa  4  E.  W. 
San.  Clir  Mem.  4  Bir. 
Lexington  4  Bastero. 
UiuUTllle4  Nashrilu 
Uaoon  4  Birmingham, 
tfemphia  4  Charleston. 
Mobile  4  Birmingham. 
.'<ash.  Chat,.  4  St.  1j.ju  « 
Norfolk  4  Western 
Ohio  Rlrer. 
I  Petersburg, 
aioh.  Fred.  4  Pot. 
aich.  4  PetersDur,! 
iiY.  Fla.  4  Western. 
Siabo-ird  Air  Llae.t 
StiT.  Spgs.  Ooala  4  Gulf. 
I  Southern  Railway 
Western  of  Alabama. 
WrlghtsT.  4  Tennille 

Mexiean  Roadt 
tfexlean  Central. 
Hexlcaa  International, 
vfexican  .Vatlonal. 
Mexican  Northern. 


t  For  month  only. 

}  We  Include  these  lines  In  onr  table  by  taking  an  estimate  for  18M  on  which 
to  base  the  lacrsoje  or  d«ereaM  reported  for  this  year. 


OOLD  PRODUCTION  IN  UNITED  STATES  FOR  1896— 
MIST  BUREAU  ESTIMATE. 
Mr.  Robert  E.  Prestou,  Director  of  the  United  States  Mint, 
isaaed  on  Saturday  last  hU  eetimate  of  gold  produciion  in  the 
United  States  for  1896.  The  produciion  is  given  in  values 
only,  but  for  purposes  of  comparisoa  we  have  reduced  the 
figures  to  ounces  and  present  them  below  in  oonneotion  with 
the  mint  reeults  for  1895  and  1894,  It  will  be  observed  that 
there  is  an  excess  over  1895  in  the  aggregate  of  313,376  ounces 
or  $6,478,000,  and  that  all  the  large  producing  Spates  share  in 
the  gain.  Colorado  increased  its  output  77,686  ouaces  and 
fell  only  15,718  ounces  below  California. 

OOLO  PBODCCTIOS  IS  DNITBD  STATKS. 

Gold  , 1898. ,     . 1886. ,     . 1894. , 

Production.  Ounces.       Talus.  Ouneo.       Value.  ounces.  Value. 

California....  7  J7,0)I8  (t6,«36,«00  722,171  «14,828.600  656,168(13.670,387 

Colorado 7!1.3i0    11,911.000  643.631    13,305,100  459,152  8,491,611 

Montana »0>,206      4.3«l,700  »8,405      4,101.100  176,6'>7  3,651.410 

Booth  Dak....  240,419      4,C69,800  187,187      3,869.600  159.591  3,299,100 

Idaho. 104.7S3      2,166,(00  86,068      1,779,600  100,68:2  2,081,281 

Arisona 186,9:8      :,e01,tOa  95,072      1,966,800  8<l,324  1,784.476 

Oregon 60,5'2      l,»fl.000  42.1'72         888.300  e8,79J  1,422.056 

Herada. 1IP,401      2.468,300  76.068      1.652.200  65.012  1,137,819 

AlMkS ».<,tll      2,066,700  78,110      1.616.1)00  63,868  1.113,550 

Dtab 81.P0S      1,8  41.900  66,418      1,373,000  41,991  868.031 

NewMeZioo,.  23.017         476,800  28,810         492,200  27,465  567,751 

Waahlngton..  19,626         406,700  16,980        851,000  9,438  196,100 

MIohlcao 1,788           31,200  2,078           42,000  2,150  41,444 

South,  atatea.  13,371         276,400  16,026         310,600  11,716  212,169 

Other  State*,.  sn          17400  1,693          36,000  1,195  30,903 

Total*....  S,««e,13e  t63,0:i8,000      2,254,760  »46,ei0,000      1,910,813139,600,000 


IMPORTS  AND  EXPORTS  OF  GOLD  AND 
SILVER  AT  SAN  FRANCISCO. 
We  have  received  this  week  from  the  Collector  of  Customs 
at  San  Francisco  the  details  of  imports  and  exports  of  gold 
and  silver  through  that  port  for  the  month  of  May,  and  they 
are  presented  below,  together  with  the  figures  for  the  pre- 
ceding months,  thus  completing  the  results  for  the  eleven 
months  of  the     seal  year  1896-97.    The  imports  of  gold  were 


unimportant,  the  amount  received  reaching  only  |44,682, 
of  which  $42,246  was  in  bullion,  and  of  silver  there  came 
ia  $207,471,  of  which  $174,011  was  bullion.  There  has  been 
received  during  the  eleven  months  a  total  of  $9,499,130  gold 
and  $1,997,710  silver,  which  compares  with  $935,049  gold  and 
$1,816,547  silver  in  1895-96.  The  shipments  of  gold  during 
May  were  $5,017  all  coin,  and  the  exports  of  silver  have 
been  $36,720  coin  and  $608,10)  bullion.  For  the  e"even 
months  the  exports  of  gold  have  been  $977,391,  against 
$381,929  in  1895  96  and  $8,690,906  silver  has  been  sent  out, 
against  $10,887,194  in  1895-96.  The  exhibit  for  May  and 
the  eleven  months  is  as  follows  : 

IMPOBTS  OF  OOLD  AND  8ILVKB  AT  SAN  FBANCISCO. 


1896-97 

Jaly.... 

AnflroBt.. 

September 

Ootober... 

November. 

December. 

January... 

February.. 

Marob 

April 

May 


OOLD. 


Coin.      Bullion      Total. 


8,723 
6,239 
2,072,409 
2,379,268 
2,182,984 
1,948,295 
7,980 
1,098: 
31,230 
6,900 
2,436 


70,680 

41,069 

112,100 

.'>1,441 

123,1C8 

139,656 

35,732 

57,796 

91.951 

88,789 

42,216 


79,403 

47,308 

2,184,509 

2,430,709 

2,306,092 

2,087,951 

43,712 

58,894 

123,181 

92,689 

44,682 


8ILVEB. 


Coin. 


19,867 

4,264 

10,935 

13,902' 

76,541 

127,694 

10,879 

3,482 

3.039 

28,651 

33,460 


Bullion, 


209,231 
80.029 
118,099 
237,039 
123,629 
177,658 
225,165 
108,741 
133,877 
77,527 
174,011 


ToUti. 


229,098 
84,293 
129,034 
250,941 
200,170 
305,352 
236,044 
112,223 
186,906 
106.178 
207,471 


rotllmog  8,646.562  ■i52,568  9,499,130       332,704  1,665,006  1,997,710 

EXPOBTg  OF  OOLD   AND  gILVEB  FBOM  SAN  FBANCISOO. 


GOLD. 

8ILVEB. 

Coin. 

BuU'n 

Total. 

Ootn. 

Bullion. 

Total. 

1896-97. 

July 

4agnst 

September 
October... 
November. 
IJBoember. 
Jaaoary  .. 
February.. 

March 

4prU 

May 

206,105 

259,315 

8,280 

59,03« 

55,884 

215,521 

105.252 

2,940 

6,995 

51,390 

5,015 

9 

1,406 
150 

332 

eii 
100 

9 

206,105 

259,315 

9,680 

58,186 

55,8-<5 

215,858 

105,252 

2,940 

7,670 

51,490 

5,016 

977,'!91 

133,866 

103,291 

57,560 

187,131 

382,835 

1,578,550 

193,490 

391,938 

108,«16 

49,012 

36,720 

9 
487,620 
274,371 
734,080 
267,002 
3:i4,980 
751,350 
612,540 
543,910 
587,300 
372,644 
608,100 

$ 
621,486 
377,662 
791,640 
454,133 
707,815 
2,329,900 
711,030 
934,848 
695,916 
421,658 
644.820 

Tot.  1 1  mog 

974,734 

2,6^7 

3,228,009 

^.462,897 

8,rt90,90 

INTROUCCTIOK    TO    THE     8TDDT     OF   ECONOMICS  —By     CHARLES  JESSB 

BOLLOCK,  Ph.  D.,  Instructor  In  Economics,  Cornell  University. 
61LVEB,  BcBDETT  A,  Company,  Publishers,  Boston,  New  York,  Chi- 
cago, Philadelphia. 

This  volume  treats  of  leading  facts  in  the  economic  his- 
tory of  the  United  States.  The  subjects  of  consumption, 
value  and  distribution  are  treated  with  reference  to  the 
re  suits  of  most  recent  economic  discussions.  Considerable 
attentio  n  is  given  to  such  practical  problems  as  the  money 
question,  monopolies,  the  tariff  and  labor — all  of  which  are 
discussed  with  reference  to  American  conditions  and  ex- 
perience. On  all  mooted  questions  Professor  Bullock  aims 
to  present  fairly  the  leadirg  arguments  on  both  sides.  He 
arrives  at  his  own  conclusions  and  offers  them,  but  not  so  as 
to  offend  or  irritate  those  who  by  different  processes  of  rea- 
soning reach  different  conclusions. 

London,  Saturday,  June  5,  1897, 
[From  onr  own  correspondent.] 

The  peace  negotiations  between  Turkey  and  Greece  drag 
slowly  on.  Only  now  has  Turkey  coasented  to  prolong  the 
armistice,  and  the  peace  negotiations  proper  are  only  just 
beginning.  The  opinion  is  very  general  in  the  best  informed 
quarters  that  the  negotiations  will  be  very  protracted,  that 
in  the  end  Turkey  will  give  way,  being  contented  with  a 
rectification  of  the  military  frontier  and  a  money  indemnity. 

The  real  fight  is  expected  to  be  over  the  amount  of  the  in- 
demnity. Lord  Salisbury  has  declared  publicly  ia  Parlia- 
ment that  the  Powers  will  not  consent  to  any  of  the  Christian 
population  being  handed  back  to  Turkish  misrule,  and  all  the 
other  Powers  are  believed  to  be  equally  determined.  But  the 
Sultan  is  much  io  need  of  money,  and  he  will  haggle  as  long 
as  possible  to  get  as  much  as  by  any  means  Qreece  can  pay. 
It  is  very  evident  that  Qreece  can  pay  noihing  unless  the 
Powere,  in  some  way  or  other,  guarantee  a  loan;  for  Greek 
credit  ii  utterly  gone.  If  the  Powers  guarantee  a  loan,  they 
will  have  to  appoint  an  International  Commission,  At  all 
events,  Germany  insists  that  there  muit  be  an  International 
Commission  if  she  is  to  join  in  the  guarantee. 

Respecting  the  negotiations  with  the  Transvaal  nothing  is 
known.    The  impression  ij  very  general,  not  only  in  London, 
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bat  in  South  Af  riiM  kUo.  that  Um  iM«coU»tiona  wiU  end  catia- 
fariorilr-  But  tbey  aeem  to  bare  bean  snapended  for  a 
while  at  all  avanU.  Dr.  Lay«la  la  at  prwent  in  Paris.  Mean- 
«bil«  all  tba  rapocta  from  Praioria  and  Johannesburg  are 
to  the  ttltct  that  the  Commission  which  ia  now  in(|uirinK  into 
tha  griavaooaa  of  the  mining  industry  is  prepared  to  recom- 
mmd  vary  larga  ooooowioin  There  are  rumora  which  flod 
axfcvaiioa  in  tba  Paris  Presa  that  Dr.  Leyds'  object  in  vis- 
itiog  Paris,  aod  by  and  by  Berlin,  i«  to  negotiate  a  large  loan. 
He  will  certainly  not  auooeed  in  Paris,  nnless  tbe  loan  is  ap' 
ptifd  to  buying  oat  all  the  monopolies,  and  noleaa  also  guar- 
ante<s  are  given  that  the  grtavMioee  of  the  mine  owners  will 
be  redreaaed.  It  will  be  reooUeotad  that  France  is  almost  as 
much  interteted  in  mining  Tentares  in  South  Africa  as  we  in 
tills  country  are. 

It  i«  calculated  .by  good  French  authorities  that  French  in- 
veetora  hold  mining  shares  for  which  they  haye  paid  a  mil- 
liard of  franca,  or  40  millions  sterling.  The  estimate  appears 
to  be  extraragant,  for  it  is  well  known  In  London  that  French 
holdats  have  been  selling  here  for  the  past  year  and  a-half. 
Bat  undoubtedly  the  French  holdings  are  very  great.  In  the 
oaae  of  the  Chsrtered  Company,  for  instance,  Continental  in- 
Tcatora  bold  more  than  a  third  of  all  tbe  sharee. 

The  monaoon  has  begun  in  Ceylon,  and  we  are  anxiously 
•xpeeliog  to  bear  that  it  will  soon  break  on  the  Indian  Coast. 
Usually  it  breaka  in  the  neighborhood  of  Bombay  about  ten 
or  twelve  days  after  it  first  be«ina  in  Ceylon.  If  the  raina  are 
plentiful,  and  continue  the  usual  time,  there  is  every  ground 
for  hope  that  tbe  difficulties  of  India  will  soon  di8app<>ar.  If 
the  ralna  are  defioient,  the  outlook   will  become  exceedingly 


It  is  reported  from  New  Ssuth  Wales  that  in  the  centre  of 
Mm  colony  the  long  drought  has  at  length  been  broken,  but 
nnfortunately  no  rain  baa  fallen  either  along  the  coast  or 
along  the  internal  border,  aod  it  is  the  latter  especially  that 
haa  aaffcRd  from  the  drought. 

Tbe  Spanish  Cabinet  has  at  length  resigned.  In  Oermany 
tb^  Reichstag  has  been  prorogued,  and  the  state  of  parties  is 
auch  that  many  careful  observers  are  becoming  anxious  for 
tbe  future  of  tbe  country.  In  Austria-Hungary  it  seems  im- 
posaible  to  renew  for  the  usual  ten  yrars  the  union  between 
Anatria  and  Hungary,  while  in  the  Austrian  half  of  the  mon- 
archy, the  bitlernebs  of  feeling  between  the  Germans  and  the 
Slavs,  especially  the  Bjhemian  Czechs,  is  causing  much 
sppKbenaion. 

The  apeeeh  of  Mr.  Lyman  Oage  at  Cincinnati  the  other  day 
has  given  great  pleasure  in  London.  Mr.  Cage's  high  char- 
actt-r  and  great  ability  are  fully  appreciated  here,  and  his 
words,  tberffore,  carry  dae  weight.  Sinoe  his  statement  tbe 
American  market  has  been  more  active,  and  undoubtedly,  if 
be  is  abl->  to  induce  Congress  to  adopt  a  wise  currency  policy 
there  will  be  a  very  great  investment  of  European  money  in 
the  United  States,  As  yet,  however,  the  buying  is  confined 
to  members  of  tbe  Stock  Exchange  and  professional  operators. 
During  the  week  busioeaa  has  been  almost  at  a  atandatill, 
mainly  because  ao  many  great  operators  have  been  attending 
tbe  Epsom  race*.  To-day  the  Stock  Exchange  ia  closed  and 
Monday  will  be  a  Bank  holiday  and  a  Stock  Exchange  holi- 
day. On  acoount  of  all  this  scarcely  anything  has  been 
doing.  International  securities  have  been  well  supported  by 
Palis.  Conaols,  British  railway  atocks  and  the  like  retain 
tbeir  high  prices,  but  there  has  been  a  decline  in  the  mining 
market,  more  particularly  in  South  African  shares,  due 
mainly  to  tbe  mere  absence  of  business  and  tbe  desire  of 
many  people  to  realiK'-  before  the  holidAys. 

Asalraadr  ^aid.  Monday  will  be  a  Bank  holiday.  Tuesday, 
the  88d.  will  be  Jubilee  D»y,  and  on  the  followins;  Saturday 
win  ttke  pisoe  tbe  great  naval  review,  so  that  mosi  o|)(>r?.tor8 
are  of  opinion  that  for  the  next  two  or  three  weeks  there  will 
be  scarc4-ly  any  hurinee*. 

Money  cobtinu>'s  cheap  and  abundant,  and  ia  likely  lo  re- 
main so  for  some  months.  Tbe  Continental  demand  for  gold 
to  by  no  means  aa  s'r<  ng  as  it  was.  On  the  other  band  the 
Japaaeae  loan  baa  been  a  great  moc  as  and  will  enable  Japan 
lo  laka  a  eoaaiderabia  amount  of  ihp  metal. 

Tbava  to  nooh  talk  of  a  Cbin<>s<-  Government  loan,  but  it 
eeema  unlikely.  A  Belwlan  ayDdicme  haa  obtained  a  contract 
f«r  iherop»tructlon  of  a  railway  for  whioh  it  ia  bound  to 
raise  two  million*  sterling,  the  temiining  two  million*  b.  ing 
fatoed  in  China  |iB»lf.  Aa.  howevpr,  the  whole  of  the  rontrol 
to  lo  be  In  Chinese  banda.  it  seem*  unlikflv  that  either  Fren-h 
or  llelgiaa  invcalors  will  supply  ih^  funda  ;  certainly  Britiah 
capiialmts  aill  ba*e  nothing  to  d..  with  it.  Apart  from  this 
i°y.'."  ''.'Sil.'''*'  ■  *•'•  W''»nn  la  n.gotlating  for  a  loan  of 
MMsaa  adlltoaa  sterling.    As  the  fne  Customs  revenue  is  not 


aufHclent,  it  ia  alleged  that  the  Chineae  Goverament  ofiFera  in 
aiiditinn  the  L»kin  Tax  of  the  province  in  which  Shanghai  ia 
situated.  It  is  hardly  creditable  that  auch  a  loan  could  suc- 
ceed, auppoaiUK  it  were  arranged  for,  because  the  Lekin  tax 
ia  an  icti>rn»l  impost.  If  European  collectora  were  appointed 
they  would  have  to  reaide  where  there  are  no  consula,  and 
where,  therefore,  their  lives  would  be  unsafe.  Besides,  it 
China  raises  ao  large  a  sum  for  the  purchase  of  ahipn,  muni- 
tions of  war,  etc.,  bow  i^i  «be  to  provide  for  the  payment  of 
the  remainder  of  the  indemnity  due  to  Japan,  and  if  she  doea 
not  provide  for  it,  what  will  be  the  oons'  (juences? 

The  silver  market  in  very  weak,  bot  the  India  Cou-cil  baa 
sold  its  drafts  better  this  week.  It  offered  for  tender  on 
Wednesday  80  lacs,  and  disposed  of  tbe  whole  amount  at  a 
trifle  under  Is.  S^d.  per  rupee,  and  it  subsequently  aold  by  pri- 
vate contract.  Tbe  demand  is  due  to  increased  stringency  i  n  tbe 
Indian  money  market.  The  Bank  of  Bombay  reduced  its  rate 
of  discount  from  10  per  cent  to  9  per  cent  a  little  while  ago, 
but  last  week  it  put  it  back  as^ain  to  10  per  cent.  It  is  hoped 
that  the  large  amount  of  Council  drafts  bought  last  week  and 
this  week  will  relieve  tbe  tenaion,  and  that  as  trade  is  ao 
greatly  depressed  and  the  slack  season  has  get  in,  we  may  hope 
for  a  gradual  easing  of  tbe  market. 

The  "  Railway  News  "  of  London  reports  the  traffic  receipts 
for  tbe  week  ending  May  30  of  55  railways  of  tl-.e  United 
Kingdom  which  make  weekly  returns  at  £1,651, H.'i'j,  aiiainst 
£1,720.005  in  the  corresponding  week  of  last  year,  a  decrease 
of  £68,153.  For  the  twenty-two  weeks  of  the  current  half-year 
receipts  were  £84.127,831,  an  increase  of  £788,116. 

The  following  return  shows  th«  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  oonsola, 
&c. ,  compared  with  the  last  three  years  : 

1807.  18IM  1886.  18M. 

Jun«  S.  Jutu  8.  Juru  S.        Junt  6. 

it  £  £  a 

Otrealauon „..  C7,57».8M  M,398.&00  a^0«,g8S  •t.STl.SBS 

Pabllo  dapoilt*. 11,062.082  l4.i<7.Ua  8.«aO,B3S  &705.US 

Other  dapoalU 88,70a.8W  4»,887,«70  86,T8S,7aO  St,6>S.0U 

OoTarQinantiwiulUM U,>1I.171  U.«S7.«80  IS.Stl.80S  ».gSI.38i 

Other ■eeaiitlu  ».413,3U  S8.577.M0  S(liMa,a8S  *0.«<»,4Sa 

■aeaiiiuf iiiiHaanlmln 2S.2l«.341  8S,«7«.a5l  (7.788,011  28,88S.SS» 

coioabnuioii.t>ottadeiMutm'u  30.018,281    4;.8st.ui    *7.oai,8re    87.oso.tao 

Crop.rea*rT«toUal)lllUee..p.s.      50S-18           tSN  sas-lS  891118 

Bankrate    peroent.          2                  S  a  < 

Ooiuole, SKpereent  ...                ll7Mxd  Il33-I8zd  lOOz  d  tOlMx  d 

SIlTer »7»ied.        81M1.  SO^d.  28Md. 

Oleerlns-Honee  retnnu.       ...  18a.«81.'>oa  178.202.000  lOe.SOl.Ov"  128.S12.000 

The  Bank  rate  of  disoount  aud  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 
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The  rates  for  money  have  been  as  follows : 
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•  1  3-ll)«-lM. 

Messrs.  Pixley  &  Abell  write  aa  follows  uider  date  of 
June  8: 

Gold— The  demsiid  rontinuea  a«  atroni;  as  ever,  and  In  addition  to  the 
marknt  lielni;  cleared  nf  r:itlier  lar^t^  HUiipllea,  tbe  Bank  baa  sold  £784,- 
000.  The  arrlrala  ut  tlin  liauk  total  £314,000,  tbe  neater  part  being 
In  aovarelEna  from  tlio  Cape.  Arrtvala:  West  Indlea,  £78,000;  New 
Zealand,  67,000 ;  Chill,  £1,000;  Australia.  £162.000;  Bombay,  £72.- 
000:  China,  £70,000;  South  Africa,  £630,000;  total.  £1,068,000. 
Stilpmente  to  Riiinl>ay.  £3,000. 

stlvKf- rim  MiiirketaliKhtly  hardened  at  the  doae  of  last  week,  and 
ooiiUnuud  without  chaiuce,  and  with  very  little  bualneaa  dolns  until 
yeaterday.  when  a  few  New  York  nalea  and  tlie  abaenoe  of  demand 
oauaed  a  deolino  to  tho  iirevloiu  rat«  of  27  9-16d.  Tbe  Bombay  rate  la 
R«.77igptr  lOjTiln'n.  \rrl»»lt:  Vrt«r  Yor*.  ai.^^.OiO;  Ohlll,  £32, 
000;  Woat  Indlee,  £16,000;  total,  £203,000.  HhtpmenU  to  Bombaj, 
£T2.0O0. 

Mexican  Dollars.-  Tlieaeooln  have  rommandcd  little  or  no  attention, 
and  arc  nominal  In  prioo  at  27  Md.     Hhlpmeutii  to  Penaui;,  £i:<,800. 

The  quotations  for  buUlim  are  re|Mirteil  uh  follows: 


(loi.u 
London  StantUirU 


Bar  void.  nn« oa. 

Har  irold,  partlng.os. 

Bpunlah,  old os. 

Sew oa. 

I'  .H.  Knld  (ioln...o(. 
(Inrm'n  gold  ooln.oz. 
Freaoh  gold  oola.oi. 


June 

May 

3. 

27. 

•      d. 

e     d 

77  im 

77im 

78    0% 

78    0 

76    0>a 

76    0>« 

'.e    t>f 

76  iy%, 

76    S<s 

76    »>« 

76    3% 

76    3\ 

76  a\ 

re  z\ 

Hii.vca. 
iMndon  Sland'irJ 


Bar  allver,  flne. .  .oa. 
Barallver,  oontaln'g 

do    5  Kra.  nold.oa. 

do    4  ffra.  KOld  oa. 

(lo    3  i^ra.  KOld.oi, 

Oake  allver oz. 

MazloaB  dollars.os. 


June     May 
3         27 


If. 

27»„ 


d. 

27»K, 


2«',«    2Bi,g 
27'h    |27'a 
2711,,, 2-11, 8 
29%      21>% 
27  ■«    la7'a 


JtJNB  19.  isa7,j 
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The  following  shows  the  imports  of  oereal  produce  into 
the  United  Kingdom  during  the  first  thirty- nine  weeks  of 
the  season  compared  with  previous  seasons : 


IMPORTS. 

1896-7.  189V6.  1894-5. 

[niport«o(wbeat,awt.5l.29l,150  48,631,070  52,249,266 

Barley 17,559,380  17.6."56.980  20,i6i>.944 

Oats 12,549,980       9,978,380  10,557,127 

Feas 2,569,375      2.014,530       1,789. 'i79 

Beans 2,169,100       2.596.232       3.327,452 

Indian  oora 46.383,740  33,676,170  18,97,514 

rionr 16,089,020  15,555,750  14,735,600 

Supplies  available  for  oonsumption  (exclusive  of 
September  1^ ; 

1896-7.  1895-e.  1894-5. 

Wheat  Imported,  owt.51,291,150  4S,631,070  52,219,266 

Imports  of  floor 16,089.020  15,55.5.750  14,735,600 

Sales  ofhome-tcrovn. 20,6 12,000  12,512,934  17,174,000 

84,158,866 
1894-5. 
23s.     5d. 
20a.    2d. 

of   wheat, 

1896. 
2,241,000 
219,000 
610.000 


Total .87.992,170    76,693!754 

1896-7.  1895-6. 

A.Ter. price  wheat, week.2Ss.    2d.       259.    4d. 
Average  price,  season. .2Ss.  lud,       258.    Id. 

The  following  shows  the  (juantities 
maize  afloat  to  the  United  Kingdom  : 

This  week.  Last  week. 

Wheat qrs.  >  ,  .,nnnn  5 1,390,000 

Plour.equaltoqra.  j'-*'"'"^  \     170,000 

Malxe qrs...    540,000  570.000 


1893-4. 

45,023,655 

25,028,623 

9,704,204 

1,893,338 

3.96S,445 

26,112,207 

14,451,246 

stocks  on 

1893-4. 
45,023,655 
14,451,246 
18,<>23,325 

77,498,226 

1893-4. 

248.     4d. 

258.     8d. 

dour  and 


1895. 
3.572.000 
263,000 
335,000 


Bngllab    Financial    .Tlarltet*— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o,   at  London 
■re  reported  by  cable  as  follows  for  the  week  ending  June  18  : 


London. 

Silver,  per  ounce d. 

Consols.,  new,  2%  p.ots. 

For  account    

Fr'oh  rentes  (in  Paris)  tr. 

Atoh.  Top.  Jk  Santa  Fe. 

Do  do       pref. 

Canadian  Paclflo 

Cbexapeake  &.  Ohio 

Ohio.  .Mllw.  &  St.  Paul 
Denv.  6l  Rio  Gr.,  pref.. 
Erie,  ocminon  ......... 

Ist  pr«ferred  

Illinois  Central 

Lake  Shore 

LoulsrIlH  A  Nashville. 
Mexican  'central,  4s ... 
Ho.  Kao.  %  Tex.,  com.. 
N.  Y.  Ce&.'l  Si.  Hudson. 
N.  T.  Oniario  A  Went'n 
Norfolk  A  >7e9t'n,  pref. 
No.  Pao.  pref.,  tr.  rects. 

Pennsylvania 

Phlla.  A  Read.,  per  sh.. 
Sonth'n  Railway,  com.. 

Preferred. 

Union  Psolilc 

Waiiash,  preferred 


aaU 


27  "9 
112^ 
112's 
04-l7>a 

12% 

2478 

63  >4 

18>fl 

79T» 

41 

1479 

35 

99  >3 
175 

51>4 

73 

13 
103 !« 

14''8 

31 

43  Kg 

54 

11>4 
958 

30 
8 

153^ 


Xon, 


TU€M. 


27^ 

27»„ 

27»„ 

1124| 

112% 

112% 

112'« 

11213,. 

11279 

04-17'a0ll7i9 

X  03  45 

12 14 

12% 

12ia 

24I3 

24=8 

24<>s 

62  >3 

62% 

62  >« 

18>« 

18>« 

18  >4 

79% 

SOSs 

80>4 

40% 

4m 

42  >4 

I4"a 

14»B 

14>« 

34>a 

34 

34  >a 

99 

99 

99  "4 

175 

175 

175 

60<>8 

51»8 

51 

73>« 

73 

73 

12% 

13 

13 

103 

103 

103>4 

1479 

15'4 

15 

30% 

30% 

30% 

43% 

44  »8 

44 

54 

54 

54>4 

im 

llifl 

im 

9=8 

9»8 

9»9 

29% 

3OI4 

29% 

7'8 

8 

7^8 

153S 

16% 

|151« 

Wed.     Thurs. 


27:<4 
112% 
11279 
03-32  ij, 

12H 

3379 

62 

1779 

80i« 

41% 

1439 

33 

98  >« 
175 

SOHl 

72% 

13 
102% 

15 
ISO's 

42>« 

54% 

107« 

9% 
29  >s 

779 
1538 


27% 
112% 
112% 
03-42  !« 

1298 

24>a 

62% 

l8>e 
8078 
4214 

14!>8 


FH. 


9914 


61 
73^i 
1278 
103>4 
15 
30>4 
430b 
54*4 
11>8 

99(. 

39<>8 

779 
1509 


<i(ammet;ctal%ud  JKtscellaneoas  l^ems 


Imports  and  Exports  for  thb  Week. — The  following  are 
•  he  imports  at  New  York  for  the  week  ending  for  dry  goods 
June  10  and  for  the  week  ending  for  general  merchandise 
June  11 ;  also  totals  ainoe  the  beginning  of  the  first  week  in 
January, 

roBBioH  mpoB-rs  at  hbw  tokk. 


forwtrlc. 


Dry  goods 

Oen'l  mer'dlse 


Total    

HineeJtui,  1. 


Dry  Koods. 
Oen'l  mer'dlse 

Total  23  weeks 


1897. 


!»2,954,827 
7,952,580 


$10,906,907 

$67,922,416 
186,230,037 


«253,152,473 


1896. 


189B. 


$1,381,120 
7,651,627 


$1,803,973 
7,526,952 


$9,032,747      $9,330,925 

$56,013,315    $07,212,610 
162,568,333     165,009,487 


$218,581,648!$232,282,097 


1894. 


$9^9,836 
t>,406,253 


$7,376,089 

$38,180,098 
155,855,185 


$194,035,283 


The  following  is  a  statement  of  the  exports  (exclusive  of 
■peoie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  14  and  from  January  I  to  date  : 

■XPOKTS  PROM  NEW  YORK  FOR  THB  WEEK. 


For  the  week.. 
Prev,  reported 

Total  23  weeks 


1897. 


$10,087,804 
172,0O»,S41 

$182,093,645 


1896. 


$8,018,123 
161,403,023 


$172,481,146 


1895. 


$7,149,575 
148,970,001 


$1.54,119,576 


1894  . 


$6,446,940 
160,341,674 


$166,788,614 


The  following  table  shows  the  exports  and  imports  of  specie 
■t  the  port  of  New  York  for  the  week  ending  June  13  and 
ainoe  January  1,  1897,  and  for  the  corresponding  periods  in 
l!iU6  and  1895  : 

■  XPOBTB  JlVO  IMFOBTS  OF  aPBOIB  .AT  HBW  lOBK, 


OoM. 


Oreat  Britain 

France 

Oermany 

West  Indies 

Mexico 

South  America 

All  other  ooontriea. 

Total  1897 

Total  1896 

Total  1895 


KxparU. 


Week. 


$260,000 

2,635 

30 

529 


$263,194 

2,436,838 

31.089 


SineeJan.!. 


$979,660 

9,163,672 

7,330,000 

467,227 

30 

144,265 

500,200 


Ini]ior(f. 


Week. 


$51,770 


13,332 
2,370 


$18,585,054 
39,025,356 
34,419,5171 


$66,472 
82,212 
181,533 


Since  Jan.l 


$112,606 


10 

1,101,906 

63,039 

277,200 

164,108 

?  1,718,869 
8,368,014 
20,153,311 


SUver. 


Qreat  Britain 

France 

Germany 

West  Indies 

Mexico 

South  America 

KU  other  conntries. 


Total  1897., 
Total  1896.. 
Total  1895., 


Sxportl. 


Week.        Sitiee  Jan.l, 


$966,865 


175 
ii',106 


$20,205,111 
638,000 
5,750 
166,968 
500 
65,941 
660 


$978,146  $21,082,930 
753,840  23,320,296 
818,580    15,607,583 


Imports. 


Week. 


$1,316 

151 

468 

19,185 

1,685 

31 


$22,836 

143.2«3 

97,536 


/Since  .Jan.l* 


$2,022 

1,316 

1,151 

86,553 

576,764 

466,423 

25.690 

$1,149,908 

1,178,777 

814,203 


Of  the  above  imports  for  the  week  in  1897  $58,573  were 
American  gold  coin  and  $1,347  American  silver  coin.  Of  the 
exports  during  the  same  time  $283,635  were  American  gold 
coin. 

City  Bailroad  Securities— Brokers' Quotations. 


Bid.    Ask. 


Atlan.  Ave.,  B'klyn— 
Con.  Bs,  g.,  1931. .AAO  {103 

Impt.  58,  K..1934..JAJ|      77 

BleeS.  St.  &  Ful.  F.— stk.  1  30 
Ist  men.,  7e,  1900.  J  AJ  ;jl08 

B'wayATthAve.— StooK.  I  200 
lstmort.,6s, igoi.JdfcD  ;106 
aa  mort.,  68, 1914.J4J  }107 
B'wayl8t,88,i?nar.l924i{llB 
ld58,liitiaarent'1.190.^  U04 
Oonao:.  58,1943...JADI  lia^ 

Brooklvn  City— Stock. ...I  181  Si 
Consol.  8b,  1941...  J  AJ    nbh 
Bklyn.Croa8t'n58.190f^     103 
Bkl'n.Q'naCo.ASab.lstl  104 

Bklyn.C.&N'wt'wn— 8tk  160 
S8,  1939 {110 

Broa^lm  Rapid  Transit.  24 
58,1945 A&O      80 

Oentral  Crosstowii— stk.  198 
l8t  M..es.  1921...MAN  {116 

Oen.Pk.N.AK.RlT.— stk.  164 
Consol.  78,  1902...  J  AD    112 

OolambUB  A  9th  Ave.  68,    117'4 

Ohrlst'p'rA10thSt.-8tk.  166 
1st  mort.,1898...A*0    101 


S.  D.  K.  B.  A  Bat''— Stk. 
1st,  fcold,  6s,  19!».J<feI 
Scrip 

BlKbtn  Avenne— Stock. . 

Scrip,  8«,  1914 

42d  4  Or.  St.  Fer.— Stock 
42dSt.  Man.  A  St.N.Av 

1st  mort.  88,  1910.MAf 

2dmort.)ncome  68.JAJ 
Klnirs  Co.  Tiac.— Sock.. 
Lex.Ave.APav.'Ferry  08. 
Metropolitan  Traction.. 

Nassau  Elec.  5fl,  1944 

N.Y.&  Queeu8Co.f>«,1946 

steinway  l»t  08,'22.  J*  J 
Ninth  Avenue— stock... 
SftcoDd  Avenue — Stock. 

1st  mort, 68,1909.M4f 

Debentnre58,1909.JAJ 
Sixth  Avenue— Stock... 
Third  Avenue— Stock... 

l8t  mort.,  58, 1937.J4J 
Twenty-Third   St.— St'k. 

Deb.  6s,  1903 

Dnlon  Rj— Stock 

1st  6s,  1942 

Weatohesl'T,  lst,gii.,Bs. 


146 
116 
{101 
306 
100 
320 

35 
{116 

66 

3H 
llT'j 
110 


113 
160 
130 
108 

ina 

186 
161 
123 
300 
100 

{104% 
{100 


165 

116% 

103 

326 

106 

340 

46 
118 

69 

40 
117% 
111 

96 


116 
170 
140 
109 
106 
190 
162 


lOS 
108 


(  And  aoomed  Interest. 

Has  8ecnritleg — Brokers'  Quotations. 


GAB  COMPANIKS. 


B'klyn  Union Sas— Stock. 

Bonds.... 

Oentral... 

Oonsnmers'  (Jersey  Ony). 

Bonds 

Jersey  City  A  Hoboken.. 

BCetropolltaD— Bonds 

Untaal(N.  Y 

N.  f.  *  KaM  Blv.  1st  6s.. 


Oonnion... 
Oonsol.  6s. 


Bid. 


108 
113 
196 

76 
101 
186 
106 
250 
114 
106 

74 
107 


108  Hi 


OAS  COMPAMIES. 


80 
103 
195 


200 
116 
107 
76 
109 


Peoples' (Jersey  Olty)... 

Williamsburg  1st  6s 

Fulton  Municipal  Ss 

Equitable 

Bonds,  6s,  1890 

St.  Paul 

Bonds,  6s .... 

Standard  pref......  ...... 

Oomivon — 

Western  Oat 

Bonds.  6s 


Bid. 


160 
102  li 
106 
227 
103 

49 

70 
121 
112 

70 

96 


Ask 

170~ 


230 

105 

6S 

77 
123 
113 

73 

97'a 


— The  United  Traction  &  Electric  Company  of  New  Jersey 
has  declared  a  dividend  of  one-half  of  one  per  cent  on  its  cap!] 
tal  stock,  payable  July  1. 

— Dan  Talmage'd  Sons'  Company  has  declared  a  quarterly 
dividend  of  3  per  cent  on  the  preferred  stock  of  the  company, 
payable  July  1. 

Anction  Sales. — Among  other  securities  the  following,  no 

regularly  dealt  in  at  the  Ssard,  were  recently  sold  at  auotion 

By  Messrs.  R.  V.  Harnett  &  Co. : 


Shares. 
25  Qalnsvllle  Cotton  Seed 

Oil&OluOo 5 

25  Rockdale  OH  Co 10 

45  LavacaOllCo 7 

29  Velasco  Oil  Co $5 

75  Taylor  Oil  Mill  &  Gin  Co.  $5 
$50,000  Alaska  Oold  Syndi- 
cate Co $50  lot 


Share*. 
30  Real  Estate  Exchange  & 

Auction  Room,  Llm.7m-75ia 

Bonds. 
$21,400  Internal.  Dovelopra't 

Co.  Ist  5s,  19C4 $3,061  13 

$30,0(0  Telasoo  Oil  Co.  lat 

88,1904 30 


By  Messrs.  Adrian  H.  Muller  &  Son  : 


Shares. 
47  Mechanics'  Xat'l  Bank..l93>« 
10  N.  T.  Balance  Dock  Co  $20 lot 

3  Memb.  N.   Y.  Prod.  Ex. 

(all  dues  paid).  $110  to  $150 ea. 


Bonds. 
830,000  LonsdaleBeaumont 

Water  Co.  of  Knoxv.,Tenn. 

Ist  68 $1,000  lot 

$1,000  Jersey  City  68  Water 

Scrip,  1907.    JAJ  ....107&lnt. 


Bands. 

$5,000  Union  Ferry  Co.  of  N. 
Y.  &  B'klyn,  5e,  1920.M&N.104% 

$1 .000  Newark  Telephone  Co. 
Oen.  68, 1«1(!.  J&J $400  lot 

$51 0  Metrop.  Gas  L.  Co.  Ist 
68,1901.    F&A 106>4<S2lnt 

$3,000  28ih  <fe  29th  St.  Cross- 
town  BB.  Ist  5s,  1996, 
Kuar.    Alto    10258  &  Int. 

$13,000  Etna  Coal  &  Iron  Co. 
€8,  1945.  Feb.,  1897,  oonp. 
on 11 


gauging    aud    ^twauclal. 
Spencer  Trask    &    Co., 

BANKERS 

37  *  39  FINB  STREET,  -  -  NEW   IfORK. 

65  Slate  Street,  Albany. 
INVESTMENT    SECURITIES. 

aioBsa  Babolat  MorrAx.  alsxandkb  m.  Whiti.  Ju 

Moffat  &.  Whi t e , 

BANKERS, 
NO.  1     NASSAU    sraEBT,        -         •  r  ^V     YORK 

INVEaiMENT   SECURITIE? 
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I^he  Uaukers'  ^a^ette. 


•  iviaBNoa. 


itfOtmpmm^. 


OmU. 


•allr«»«4a  (IHMMk 

■mil " — *•  (ur.  iquar.) , 

&Mi»8oaib«ra. •■ 

fSkTrnMu*  *  liVriL' Bob tkeVa '.'.'.\ 

H1«klo>  OoC^ ••' 

]r*w  U»doD  N<  rtbrin  (qoar.).  , 

S.Y.  t>n«-»Had  IUv«T(qo»r) 
.  Y.  N.  II.  A  lUrtford  (qoar ).. 
onht-m  l>ilr«l 

M.  U'Ul*  A  !«•  n  Pnn.  1*1  prof... 

SoalbWMlrro  (U*.)     ••' 

MirM'i  Kallwar** 

BAltlBonCOy  P«M>OK*r 

t7ali.Tr  *  Eire.  ( Prot  tdrnor.R.  I .) 


Bew»ry 

Do     (extn> 

rUih  ATUiM  (Brookiyi) 

BanlltoB ••••• 

RMOTtr  NatloDkl 

InlBS  Katlonia 

MMMa  NailoDkl  (Brooklra) 

T«anlr«lxih  Ward  (Brooklrn). 

Katloeal  bank  of  Oommerre. 

WallatMHit  (Br<oklxD) 

Traat  ConipaBlea. 

AtUDIlr  (quar  I  

OoDtlDental  iqoar.l 

rrsaklln  (brooklTO)... 

Otutranlr 

Seal  Eauie 

TMIa  Ouaraatr*  A  Tnut  (qoar.). 

Catted  State*  Mort.  A  TTnat 

Fire  Inanrance. 

Amerloau 

nUeellanesns. 
Amerioan  Bell  Telepb.  (qoar ) 

do  do  do  (rxtra).. 
DaaTalma«e'«  Soaa pret.  (quar.) 
■dlaoaRleo  Ili.of  il.  Y.  (quar.) 
BqottableOaa  U  ofit  T.  .quar  ) 
Mara*i>thaler  Uooijrpe  (quar ).. 

lew  OrlcaotQaa  Light 

Old  Domtnlon  8i  eamablp 

PitMtar  A  Oambla  pnt  (qaar.) 
R.  I.  Perk.  Uoraeaboe  pf.  (quar.) 
Bueet'a  Weat.  SubleUar  L.  com. 
do  do  pnf. 

Taxaa  A  PaelAe Coal.   qaar.)... 

tTatoa  Fmt;  (quar  ) /... 

WttHtaihouwt  Airbrake  (quar.).. 
Do  do        (extra) . . 


1 

1 

t 

S 

8 

9>« 

1 

2 

8 

8 

B 


s  \ 

8>a 

8 
S 

4 
6 
8 
4 
2>* 

3 

1>* 

2 

5 

3>a 

2 

3 


!>• 
3 

2>1 
8>* 
3 
2 

1\ 
>a 
3>9 
1 
1 

3h\ 


Jolr 

Aus. 
Joiy 

Aug. 
Aug. 
Jaly 
July 
Jane 
Julr 
Jnly 
July 

July 
Jaly 

July 

July 
July 
July 
July 
July 
July 
July 
July 

July 
July 
July 
July 
July 
July 
July 

July 

July 

July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
Ju  y 
July 
July 

July 


Jons 
July 
July 
July 
8  July 

9 

Jnly 
June 


Booluelo»*d. 
iXtayt  inetutitt.) 


24  to  July  1 
1  to  July  I'l 
1  to  July  IS 
1  to  July  14 
1  10  July  14 
to 


June 
June 


Jace 

June 
June 
Jane 
Jnoe 
June 
Jane 

June 


3  to  July  IJV 
20  to  .lune  80 

—    to 

23  to  July     S 
20  to  July     6 


-  to   

-  to    

19  to  June  SO 

July     1 


20  to 

15  to 
19  to 

19  to 

16  to 
27  to 
—  to 

20  to 


July  1 
June 30 
June  30 
July  I 
July  5 
July  1 
July     1 


July  2  to  July  11 
June  26  to  July  1 
June  22  to  .lune  30 
Jane  22  to  June  30 
Jane  24  to  Jane  30 
Jane  32  to  July    1 

Jane  86  to  July    1 


July 

June 
Jnly 
15  July 


June 
July 
Jane 
July 
15'Juiy 
20  July 


June 
July 
Jane 

July 


1  to  July  14 

26  to  July     1 
11  to  Aug.    2 

2  to  July  15 
22  to  July     I 

8  to  July  15 
18  to  July     1 

1  to  July  15 

2  to  July  15 
10  to  July  19 
20  to  June  £0 

1  to  July  30 
22  to  July     1 

1  to  July  10 


Foreif^n  Escbani;«. — The  market  for  foreign  ezohange  has 
been  tirm  on  a  better  inquiry  for  bilb,  and  rmtas  are  aome- 
wbat  higher. 

To-dAy'aAotual  rates  of  exohanM  were  as  follows:  Bankers, 
Blxtj  days'  stM-ling,  4  86>«d4  8«><i  demand,  4  87^(»4  87^  ; 
oables.  4  67}^(i4  91^.   Poatfd  ratfs  of  leading  bankera  follow  ; 
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The  Hosey  Market  and  Financial  Situation.— Evidence 
that  the  general  biuiness  situation  is  expected  to  improve  ia 
found  in  a  review  of  the  transactions  of  the  week  in  Wall 
Street.  Well-directed  and  persistent  efforts  to  bring  about  a 
reaction  in  prices  was  temporary  and  only  partially  success- 
ful, followed  by  a  further  upward  m'^vement,  which  is 
the  result  of  the  more  hopeful  feeling  that  now  »o  generally 
prarails.  There  has  been  a  fair  amount  of  purchasing  for 
UTestment  this  week,  Inoluding  railway  and  Qovemment 
ssoorities.  Of  the  latter  the  £  of  1925  have  made  a  new 
high  record,  selling  at  125}^. 

Bailway  seooritTss  were  favorably  affected  by  another 
Snprwne  Court  decision  in  favor  of  the  management  of  isil- 
roM  tiaffio  rates  by  the  duly  authorized  (iflioers  of  the  oom- 
(Musifls.  Reports  of  earnings  by  some  of  the  granger  roads 
and  prospects  of  the  spring- wheat  crop  were  also  favorable 
faotors  or  considerable  impoitanoe. 

The  demand  for  foreign  exchange  has  increased  as  the 
week  draws  to  a  oloae,  stimulated  no  doubt  by  the  approach- 
ing July  first  settlements  of  interest  and  dividends  maturing 
abroad.  Under  this  increased  demand  rates  have  advanced. 
In  addition  to  a  shipment  of  $000,000  on  Thursday,  $3.50,000 
of  gold  has  been  engaged  for  export  to-morrow  and  more  is 
•zwcted  to  go  out  next  week. 

Tha  opm  market  rates  for  call  loans  on  the  Stock  Exchange 
dariac  the  week  on  stock  and  bond  collaterals  have  ranged 
fn»  1  to  IW per  oent.  To-day's  rates  on  call  were  1  to  1)^ 
par  osnt.    Priine  oommercial  paper  quoted  at  8  to  3>£per  oent. 

The  Bank  of  Bnglatid  weekly  Mtatement  on  Thursday 
showed  an  increase  in  bullion  of  £5UU.eui  and  the  peroent- 
■C«  of  reserve  to  liabilities  was  61 -39  against  50- 5S  last 
vssk  :  the  discount  rate  remains  unohanged  at  3  per  (sent. 
Ib«  Bank  of  France  shows  an  increase  of  8,52S,000  francs 
Ib joU  and  1,835,000  francs  in  silver. 

As  New  York  City  Clearing-Honse  banks  in  their  statement 
Of  Jons  12  showed  an  increase  in  the  reserve  held  of  $8,344,500 
and  a  surplus  over  the  required  reserve  of  $47,601,476,  against 
t*»,Mn.828  the  previous  week.    


JUH4  18. 


Prime  banker*'  aterllng  bUla  on  London. . 

^linie  oommi^rolal 

Oooumontar)'  oommerelaL 

Fari*  bankera'  (franoa) 

▲msterdani  (KUllilem)  bankera 

Frankfort  or  Hreniftn  (rxlolimarkal  b'kera 


Mdy  Dayt. 


4  86>i»4  87 
4  85%*4  86 
4  80>«*4  8S>i 
516ia,a-5  16''( 
40>«*40i,a 
».^>«995>|. 


5  14l»it*<(lS 
40*|(«40Si 

96nu*9a% 


The  rollowiut.'  were  ttie  rates  of  domeetio  ezobange  on  Mtw 
7ork  at  the  tirder-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  selling  i^ 
premium  ;  New  Orleans,  ^ank,  $1  SO  preinium ;  oommeroial, 
36c.  premium;  Chicago,  60o.@703.  per  $1,000  premium;  St. 
Louis,  SScOSOc.  per  $1,000  premium. 

Daiied  States  Bonds.— Sales  of  Oovemment  bonds  at  the 
Board  include  $143,000  4<i,  coup.,  1925,  at  laji  to  135W; 
tl2,50'>4g,  coup.,  1807,  at  113  to  118>i;  $4,100  4s,  reg^  1907, 
at  111^^  to  111^,  and  $3,000  58,  coup,,  at  lU\i.  Follow- 
ing are  dosing  quotations: 


1897. 

JlM<  IS. 


Difftrtn'tfr'm 
Prt*.  »fk. 


1896. 
June  13. 


C0,623,700 
74,075,700 


1895. 
Junt  15, 


8 
63,632,700 
73,302,700 


474,278.300  507,025,500 


60.029.700 

mm... 7i,8fll,0M 

y^UmfnXm.  M3.72«,700  tno.i.gioidoo 

U,S.'H,.'.00  1)«).       70,890;   14.510.900!    ls;24e,500 

....  5^6,1  lO.iiOO  Inc. 3.855,400  480,829.400'se8,81S.OOO 

.|  89.267,800  Deo.      43.100    62,391,900    66.-.t«9,800 

.^104611,800  Ino  8,287,600    82.489,500  113,893,600 

.  198,e7X,100  Ino  .3,^44.500  144.884,400  1)^0.102.900 

...|14e,'.<77.6S0  Ino.    9S3,8S0  124,207,350  142,201,000 

47.601.476  Ine  2.280,650    30.677.050    87.958.900 


4a,  l»u7 reg 

4a,  1907....^. oonp, 

la,  1925 reg. 

48, 1925 ooup, 

5a,  1904 reg. 

Sa,  1904 ooup. 

68,  onr'oy,'98...reg, 
68,  oar'ey,'99...reg, 
48,  (Cher.)  1898. reg. 
48,  (Cher.)1899.reg. 


t 

n<<i-M( 

June 

June 

PeriotU 

IK 

14. 

L-Moh. 

•  96     •  96 

.-Jan. 

■110H,*ao% 

.-Jan. 

113»«    113 

.-Feb. 

"121i«-124^ 

.-Feb. 

124-bI   128 

tj 

.-Feb. 

•U31>8*113^ 

.-Feb. 

'1130b  'H.^^ 

a.   .k   J. 

*101>4*1011« 

J.  A  i. 

*lC4'«.n01>« 

March. 

•lOli^I'lOlis 

March. 

•lOll^ 

•101>« 

June 

June 

15. 

16. 

96 

•  96 

111 

lll>« 

113 

113>4 

125 

•125 

126*4 

*125M 

•113\ 

•Ii3a» 

•11.1^ 

•113:% 

101  >. 

•101  la 

•1041a 

'1041a 

•lom 

•101  la 

•101>4 

•101  la 

June 
17. 

96 
lliaia 

113  I 
124^8 
l25>e! 
113:1, 
113% 

lom 

•1041a 

101  !>8 
101°R 


June 
18. 

~96«« 
'Ill's 
'113 
-124Tg 

125i« 
'llS'a 

114H 
'101  >• 
'1C41« 
■101 H 
'lOlH 


•  This  la  the  Drtoe  Did  at  tne  luormn, 

United  States  Sab-Treasury. 
the  daily  receipts  and  payments 


g  uuara.  no  sale  wiAs  maae. 
— The  following  table  shows 
at  the  Sub- Treasury:    


Datt. 


Junel2 
"  14 
"  15 
"  16 
"  17 
"  18 


Total 


Bee»iptt. 


$ 

4,377,765 
8.315,25.") 
4,163,920 
3,008,858 
2,683,863 
2,906,139 


Pa)(mtHU. 


Balaiicei. 


Coin.        Coin  OtrC§.   Vurreney. 


•  • 

2,632,420  140,416,050 
2,919,427  140,417,441 
3,008,699  142.398.437 
2,896.880  112.3  9.322 
3,454,462  112,271.119 
3,598,505  141,993,021 


20.355.800    18.509.893 


64.466,004 
64,738.106 
61,023.734 
63.951.857 
€a.301,001 
62.SS9,(>41 


State  and  Railroad  Bonds.— Sales  of  State  bonds  at 
the  Board  are  limited  to  $3,0(t0  Virginia  fund,  debt  2-8s  of 
1J<91  at  643^,  $i,0(  0  North  Carolina  6s,  1919,  at  127  and  $3,000 
N(  rth  Carolina  .(s  at  lOSH- 

There  has  been  very  little  tendency  to  reaction  in  the  mar- 
ket for  railway  bonds  and  in  some  cases  prices  have  steadily 
advan(3ed  through  the  week.  The  investment  demand  for 
this  class  of  secutities  continues  and  offerings  are  readily 
absorbed.  The  Texas  &  Pacific  issues  have  been  conspicuous 
for  activity  and  strength.  Columbus  H.  V.  &  Toledo  5s,  Du- 
luth  &  Iron  Range,  Kansas  Pacific  and  Wisconsin  Central 
have  advanced  from  1  to  4  per  cent.  The  active  list  in- 
cludes Atchison,  Chicago  &  Northern  Pacific,  Chesapeake  & 
Ohio,  Rock  Island  Fort  Worth  &  Denver  City,  Milwaukee  & 
St.  Paul,  Minneapolis  &  St.  Louis,  Missouri  Kansas  &  Texas, 
Mobile  &  Ohio,  Northern  Pacific,  Oregon  Railroad  &  Naviga- 
tion, Oregon  Short  Line,  Reading,  St.  Paul  Minn.  &  Mani- 
toba, San  Antonio  &  Aransas  Pass,  Southern  Railway,  Union 
Pacific,  Union  Pacific  Denver  &  Qulf,  Wisconsin  Central  and 
Wabash  bonds. 

Railroad  and  Miscellaneons  Stocks.— The  unusual  ad- 
vance in  prices  which  was  the  principal  feature  of  the  stock 
market  last  week  was  followed  by  profit-thkicK  and  a  tem- 
porary reaction  during  the  early  part  of  this  week. 

The  bear  element  met  with  little  encouragement  however, 
and  in  a  majority  of  oases  the  active  list  closes  higher  than 
our  last  (luotations.  The  grangers  have  been  leadeis  of  the 
railroad  list,  both  in  strength  and  activity,  on  reports  of  in- 
oreasing  traffic  and  excelknt  crop  prospects.  The  advance 
in  this  group  averages  about  lj^i>ercent.  Central  of  New 
Jersey  has  made  a  further  recovery  from  its  recent  heavy  de- 
cline, selling  at  85  on  Wednesday,  an  advance  of  nearly  10 
points  within  a  week.  The  shares  with  an  international 
market  have  been  under  the  influence  of  arbitrage  opera- 
tions, which  in  some  cAses  has  resulted  in  fractional  declines. 
Cievelancl  Cincinnati  Cbicmgo  &  St.  Louis  common  has  ad- 
vanced a  point,  while  the  preferred,  owing  to  a  susf  ension  of 
dividends,  declined  7  points  on  the  offering  of  a  few  shares. 

Announcement  of  the  date  of  payment  for  the  dividend  of 
3  per  oent  on  St.  Louis  &  San  Francisco  first  preferred 
directed  attention  to  all  the  issues  of  the  company  and  better 
prices  were  made  for  the  first  and  second  preferred. 

Amerioan  Sugar  continues  the  prominent  feature  of  the 
miscellaneous  list.  It  sold  ex-dividend  on  Wednesday  and 
closes  at  r.Mf^.  Chicago  Oas  has  also  been  in  favor  and  ad- 
vanced to  the  highest  quotations  recorded  for  it  in  recent 
years.  Consolidated  Qas  shows  a  net  gain  of  6>g  pointe. 
American  Tobacxjo,  Tennessee  Coal.  Iron  &  Railway,  West- 
ern Union  and  United  States  Leather  preferred  are  higher 
than  last  week. 
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NEW  YOBK  STOCK  EXCHANGE— ^C'TJFB  STOCKS  for  week  ending  JUNE  1§,  and  »inee  JAN.  1,  1997. 


HIQHEST  AND  LOWEST  PBI0E8. 


Batordsy, 

June  12. 


Monday, 
June  14. 


12>4  1238 

24  24HI 

101*  10i« 

2II3  221a 

•6214 1 

50»8  51 

8OI4  82% 

•91a  lOia 

IT'S  170»| 


I2I4  12318 

23\  24ie 

10%  11>4 

221a  231a 

6158  61'8 

5038  5031 

82  85 

•91a  IQi* 

17i«  17% 


79i«  80i«' 
•37  40  I 
•96       98 

77%  7fli8 
135>a  1351a] 
108%  109 


7914  81 
*37  40 
*9S       98 

771a  78'« 
1351a  133<>8 
1081a  llOifl 


6938    eO's' 
67%    5858 
143     143 
24        24 


Tuesday, 
June  15. 


Wednesday,    Thursday, 
June  16.         June  17. 


1238  12i« 

23%  2414 

IIH  1H» 

231a  241a 

61%  61% 

SO"*  50% 

82^8  85 

'9%  10% 

17%  IT'S 


8''g      278 


6918    7018 

5838     5938' 

'142     145 
23       25 
7a       70 
2»»      31a 


80^8 
•37 
»96 

7838 

136 

lOg'e 

1571a 
69'8 
58ifl 

143 
231a 


811a 

40 

98 

7878 
1361a 
llOia 
1571a 

7058 

5938 
143 

24% 


314 


1081a  10938 
151%  151% 


•39%  ... 
;i41«    I414 


•18 

•120 

■97 

•7 

25 
•14 

64 

•169 

•40 

49% 

87 

illO"* 
99 14 

•18% 

•80 
49 
ISia 
30i« 

17»B 

•20 


108%  1093b   108i«108i( 

•151     •1511a... 

'10i«    113e'     Ilia    Ilia 
4018    40'4'   *41ia    43 
1438    1438      14%    14^ 


23  518 
125  *120 

971a  i?7 
71a'  §7 

25  I  5241a 
14%   141a 
64  I  641a 
1701a  §169H 

45  I  '40 

50  491b 
873*1  871a 

llOlfl" 

9914      99i« 

191a  *18ia 

81  I  4801a 
49  4914 
12»8'  12»B 
31 1«  3038 
17%|     17«l 

51  20i« 


18 
125 

97 
7 

241a 

14% 

641a 
170it! 

50 

60 

88%' 
110 

99I8 

20    I 

81 

49>4 

1278 

31% 

18 

20 14 


•18 
ISO 

97 

7 

•261a 

14% 
(64 
1701a 
•40 

4958 

871a 
109'8 

991a 
•19 

81 

60 

12% 

31 

173» 

201a 


12  1238 

23%  23% 

'lOia  im 

24  24% 


6II4 
49% 
81% 
$10 
171* 


61>4 

601a 
831a 
10 
17% 


Friday, 
June  18. 


12 
2314 
IIH 
24 14 
'601a 
495b 
81% 
•914 
I714 


I214 

24 

Ilk 

2i% 

6II3 

50 14' 

8314I 

IOI4 

171a' 


STOCKS. 


Sales  of       Range  for  year  1897. 
the     [  On  batU  of  too^hare  lot$.  1 

Week,   . 

Shares.       Lowest.      I     Highest. 


_   Active  RR.  Stocks. 

1218  I214  Atchison  Topeka  &  Santa  Fe. 

2358  241s'  Do  pref. 

III4  III4  Baltimore*  Ohio 

24  24siiBrookIyn  Rapid  Transit 

61%  61%  Canadian  Paolfto 

5014  SOM  Canada  Southern 

8278  83%OentraIof  New  Jersey 


8OI4    8118      80'a    8216 
•37       40        '37        40 
498I4    98I4 

77%    78581     7778    79 
136     1861a    137     137 


109     llOifl 


691a    70 
58I4    68>a 
'143     146 
23%    241a 
63        63 
42%      2% 


69%    71 
58%    e9ia 
il46     145 
24       241a 


107^  109  >a 
152     152 
•lOia    ll>e 
407g    407g 


23 

125 

97 
7 

281a 

15% 

64 
171ie 

60 

50% 

88% 
110 

991a 

20 

81 

50 

1278 

81«8 

18 

20i« 


100%  101% 

•12i«  I314 

•62  75    I 

82  32%l 
•169%  170% 

14%  14% 

•8  81a 

28%  23% 

•11  121a 

♦29%  301a 

14%  1478 

4214  427g 

•19  21 

•S3  65 

•12>i  131a 

•44  47 

22  32% 

4618  46% 

SS  28 


101  101 14 
•12  13>4 
•60  75  I 
32%  32>a' 
169%  170%;' 
■14%    14% 

sia    sy 

23%  2414 

III3  Ilia 

tSOk  30>4 

14%  la's; 

4214  48% 


•18 
•62 
'12 
46 


21 
64 
131a 
40 


2178  221a 
46%  47%' 
28 1«    38  %| 


100% 

•12% 

668 

'32 

171 

•14% 

•8I4 

24 
ill 
>29% 

14% 

42% 
•18 

63 
•12 
•45 

2158 

46  >a 
27% 


101% 
13  >4 
68 
82>a 


16 
9 

24 

11 

29% 

16% 

43% 

20 

63% 

13% 

47 

22% 

47% 

28% 


7J 


•3 

88%  3878' 
(10%  10% 
'60  63 
6% 
50 
16% 
3% 
9% 


5% 
49 
1« 

8% 

9% 

21%    21% 

•70       87 

•118     125 

15%    15% 


♦117%  118%'|117% 

•  8% 

3878 

11% 

•60 

6% 

49% 

16% 

}3% 

9% 

21% 

•70 

118 

16% 

9% 

29 

978 

7% 

2 

678 

14% 

7« 

•2% 


9% 
39% 

9% 

7% 
•1% 

6% 
15 

•% 
•3% 


9% 
39%' 
10% 

8 

2 

6% 
15 

1 

4 


117%^ 

3% 
39% 
11% 
63 

6 
4g7a 
17 

3% 

9»g 

21%) 

87    I 

125 

15% 

9%l 
29% 
10% 

7% 

2 

67t 
15 


117%  118% 

8%      3% 

39       39% 

11%   117e 


12%    12% 

•S«%    67% 

11        11% 

80%    30% 

134%  126% 

107%  103 

73%    73% 

•104     10«% 

•10%    11% 

86%    80% 

•1«0%  162 

83%    83% 

38%    38% 

•5%    95% 

4%      4aa 

39       297g 

♦90      

les     163 


J7%      7% 
28%    34 


7% 
68 


77» 
58 


11%    12% 

•69%    61% 

81%    82% 


12% 
67% 
11 

•29% 

124% 

107% 

78 

106% 
10% 
8S% 
162 
83% 
28% 
t96% 

V* 

29% 
•90 
163% 
•60 
7 

24 
8 

67% 

13 

63 

83 


13 
69 

11% 
80% 

126 

108 
73% 

10638 

11 
88 
166 
835, 
29% 
96 

4% 
30 

104% 

60% 

7 
24% 

8 
68% 
18% 
03% 
83% 


6% 

4878 

10% 

•3% 

9% 

•21% 

•70 

'118 

15% 

9% 

2S79 

10% 
7% 
2 

•6% 

15 
•% 

•2% 

14 

6878 

11 

29% 
124% 
107% 

73 
•104 

10% 

87% 
104% 

33 

2858 

J95% 
4% 
38% 
•90 
164% 
•60% 

^678 

•7^ 

x67% 

1   7, 

»6078 

827, 


•33       85 
•18%    20% 
'18       23 
•120     125 
•96%    97% 

•7%      7% 

26       26 

15        15% 
•64       65% 
170%  171 
•40       60 

48%    4978 
x86       867s 
5109%  110% 
•99%  100 
•19       20 
•80% 

50 

12% 

30% 

17 
•20 


109     110% 


3% 


107     109% 

•151      

•10%    11% 
•40%    41 
14%    14% 


10 

17% 


81%    82% 
'37       40 
•95       98 

78%    79% 
137%  138 

110%  11078 


70%    71% 
68%    5938 
'142     146 
34       24 


2%      3 


82 

60 

12% 

31% 

18% 

21% 


100%  101 
•13%    13% 
•62       76 
•31%    82 
{171     172% 

14%    14% 
9 

22% 

11% 

2978 

14% 

41% 

18 


•18       20 
120     126 
97       97% 
•7%      7% 
527%    37% 
14%    147g 
•65       69 
171%  171% 
•40       50 
48%    50 
86%    88% 
...        110 
99%    99% 


•19 
81 
•49% 

1258 

3038 
17% 
•20 


20 
81 
50% 

1278 

31% 
18% 
21% 


9 
23% 
11% 
3979 
16 
42% 
21 


63%  54% 

'12  13% 

•46  47 

21%  22 

46%  4678 

27%  28 


101     101% 
•12%    13% 
•62       75 
'29%    31 
»173%  173% 

14%    14% 
87«         - 

24 

11 

29 

14% 

41% 

18% 

64% 

12 

40% 

21% 

46% 

27% 


108 
152 


108 
152 


14%    14% 
§32%    32% 
H7%    17% 
•18       20 
'120     125 
97%    9738 


7% 

27 

15% 
t66 
171 
-40 

49% 

86 


Central  Paclflo  

Chesapeake*  Ohio 

Chicago  iSe  Alton 

Chicago  Burlington  &  Qutnoy 
Chicago  *  Eastern  Illinois... 

™.  "°  cref 

Chicago  HUwankee  &  St.  Paul 
Do  pref. 

Chicago  *  Northwestern 

^.    ""  pref. 

Chicago  Rock  Island  A  Paclflo 
Chicago  St.  Panl  Minn.  A  Om. 
„      Do  pref. 

Cleve.  Clncln.  Chic  A  St.  L. . . 
„  ,     Do  pref. 

Oolombns  Hocking  TaL  &T0I 
„  ,    Do  pref 

Delaware  A  Hudson 

DelawareLaokawanna&West 
Denver  A  Rio  Qrande 

Erie.".". ^^': 

go  let  pref. 

„_     Do  2d  pref. 

Evansvllle  A  Terre  Hante.... 
Great  Northern,  pref. 
IlllnolsCentral.. 
8%  Iowa  Central 


1,350  46%  Mar.  29 
4,741  44%  Jan.  13 
46,371  68%  May  24 
230  7%  Apr.  20 
8,470    1538  Mar.  29 

}160  May  24 

111,582    6938  Jan.     5 

37%  June    7 

10S95     Jan.     8 

106,191    69%  Apr.  19 

2,710  130%  May     6 

22,499  101%  Apr.  19 

100  153     Jan.  12 

37,360    60%  Apr.  10 

10,650    47     Jan.     2 

201  133%  Jan.  18 

7,444    21%  June    1 

200    63     June  16 

1,660       1%  Apr.  30]   18 

40     Jan.  21)  46 


28 
15% 
66 
172 
50 
50 
88% 


pref. 


109%  110 
99%    99% 


(19 

481% 
60 
12% 
80% 
18% 
20% 


19 

81% 

50% 

127e 

31% 

19% 

20% 


117%  4118% 
•3  8% 

88%    89% 
11%    11% 


878 

26% 

12 

29% 

16 

42% 

21 

64% 

13% 

47 

22 

47 

27% 


100%  101% 
•12%  13% 
{67%  67% 
■31  32% 
xl74    174 

1458    14% 
9 

26 
•10% 

29% 

14% 

42% 

20 

64 

•11% 
•44 

21% 

46 

27% 


10 

28 

12 

29% 

15 

427g 

20 

54% 

13% 

47 

22% 

47 

27% 


Do 
Lake  Erie  A  Western 

T   1.  S?  Jiref 

Lake  Shore  A  Mich.  Southern. 

Long  Island 

LonTsTllle  A  NashTlUe , 

Manhattan  EleTated,oon80l. 

Metropolitan  Traction 

Michigan  Central. 

Minneapolis  A  SLI^onls 

go  1st  pref. 
«.  ^.^  2d  pref. 
Mlseonrl  Kansas  A  Texas 

Do  pref 

Missouri  Paclflo 

Mobile  AOhlo "" 

NasbT.ChattanoogaAStLonIs 
New  Tork Central  A  Hudson. 
New  YorkChlcago  A  St.  Louis 

Do  Istpref 

Do  2d  pref 

New  York  New  Haven  A  Hart. 
New  York  Ontario  A  Western. 
New  York  Susq.  A  West.,  new. 

Do  pref. 

Norfolk  A  Western 

Do 


•117%  118%  "117%  118% 


678 

49% 

17% 

3% 

938 

23 
87 
125 
15% 

9% 
29% 
10% 

8 

2 

6 
16% 

1 

4 

15 
60% 
11% 
29% 

126% 

108 
74% 

1011% 
10% 
88% 

168% 

3358 

29% 

96% 

4% 

29% 

i64% 

6038 
7% 
26 
8 
68% 
127g 
0078 
83  "g 


6% 
48% 
16 

3% 

8% 
22 
•70 
118 
15% 

0 
38% 
10 

7% 

3 

67« 
1478 


5% 
49% 
17 

3% 

9 
2  2% 
87 
135 
16% 

9% 

2878 

10 

578 
16% 


•3%      4 


14% 
60% 
11 
31 


•60 

5% 

48% 

16% 

3% 

(8% 

•22 


•3  3% 

38%    88% 
11%    11% 
68 

5% 
49% 
16% 
3%j 
9% 
!2       24 
'70       87 
118     125 
16%    15% 


9 
88% 
10 

7% 
42% 

67a 

16% 

78 

3% 

14 
01 

lOSj 

2938 


14 

69% 

510% 

'29% 

Xl22%l237g 

xl06    106 

72%    73% 

•104      106%4105 

10%    12%      -~ 

87%    885g 

166     166% 

32%    33% 

28%    28% 

96%    96% 

4%      4% 

29       29% 

•90     

4165     166 
-60%    605e 
6% 
24% 

8 
69% 
13 
61% 
83% 


6% 
23% 

7% 
68% 
13 
015| 
8258 


938 

29% 
10% 

7% 
3% 

678 

16% 

78 
3% 

14% 

62 

11 

30 

122%  124% 

106%  106% 

73%    74% 

106% 

12        12% 

88        89% 

16638  166 

32%    33% 

28%    29 

§96%    96% 

4  4% 

29       29% 

•90 

104     1647g 
•00%    01 


8% 

89% 

12 
•60 
6% 

49% 

16% 

•3% 

58% 
•22       23 
•72%    87 
•118     125 

15%    15% 


pref. 

Nor.  Pacific  By.  voting  tr.ctf  8. 
Do  pref. 

Or.  BR.  A  Nav.Co.vottr.ctfs. 
Do  pref.,  vot.  trust.otf8. 
FlttsbnrgClnn.  Ohio.  ASt.  L 
Do  pref. 

Beading,  voting  tr.  oertlfs.. 
let  pref.,  voting  tr.  oertlfs 
2d  pref.,  voting  tr.  oertlfs 

Rio  Orande  Western ., 

Borne  Watertown  A  Ogdensb 


3%  St.  Jos.  &  G(l.  Isl.,  vot.tr.ctfs. 


417g 

12 
63 

6% 
50% 
17% 


9 
28% 
10 

0% 

2 

*67g 
16 

% 
•3% 


Do  1st  pref 

Do  2d  pref- 

St  LonlsAlt  *T.  H.,tr.ieota 

St.  L.  A  San  Fr.,  vot.  tr.  otfs. 

Do  Ist  pref. 

Do  2d  pref, 

3%  St.  Louis Soathwestem....... 

85g  Do  pref. 

-     BtPanlADoluth...^ 

Do  pret 

St.  Paul  Minn.  A  Manitoba. . . 

Southern  Paolflo  Co , 

9 '4;  Southern, voting  tmsi.  certlf 
29%     Do  pref.,  voting  trust,  cert 

1058  Texas  A  Paclflo 

75g'Unlon  Paoltlo  trust  receipts.. 


62% 
11% 
30% 


6% 
28 

8 
58% 
11% 
02 
827g 


0% 
345g 

8 
69% 
13% 
63 
84 


14% 
02 

107g 

30 
123%  125% 
106%  106% 

73       74% 
106%  106% 

12%    13 

89%    90% 
165%  168% 

33       38  >« 

28%    287g 

496       96% 

4         4% 

20%    295g 
•90 
4I6&     165% 
•60%    61 
5%      6% 

34%    25% 
8  8 

68%    69% 
4l27g    127g 

61%    61% 

82%    83% 


Union  Paolflc  Denver  A  Oolf . 

Wabash ..^... 

Do  pret 

Wheeling  A  Lake  Brie.... 

Do  yr*t 

iniscellaneons  Stocks, 
14%  Amertoan  Cotton  Oil  Co 


3 

S 

16% 

% 


8,412 
24,958 

1,953 
20,205 


9%  Apr.  19    12%  Mar.    3 

17     Apr.  19    25%  Jan,  30 

9%  June    4    18     Jan.     8 


185b  Jan.     7 


9,966 

1,200 

100 

400 

1,300 

18 

20 

86 


24%  June  16 
62%  June  11 
517,  Mar.  17 

103%  Jan.  19 
15  Jan.  S 
18%  Mar.  16 

U70  Mar.  1 
82%  June  18 
45     Mar.  13 

498%  Feb  3 
79%  June  18 

138%  Mar.  18 

111     June    6 

157%  June  15 
71%  June  18 
6478  Mar.  17 

143     Mar.  29 

3358  Mar.  17 

80     May     6 

Jan.     S 

Jan.  31 


9958  Apr.     1121%  Jan.     6 
146%  May  20,157%  Jan.  18 


1,860 
940 
475 

1,616 
635 

1,196 

29,997 

25,312 

905 

810 

10 

260 

960 

1,920 

17.821 

17,505 

451 

9',644 


9%  Apr.  20 
36  Apr.  20 
11%  Apr.  19 
27  Apr.  19 
15%  May  24 
20     June 

120  Jan.  16 
91%  Apr.  19 
6  Apr.  15 
23  June  8 
13  May  11 
58%  Apr.     1 

182  Jan.  2 
40  June  10 
40%  Apr.  19 
81%  May  6 
9958  May     3 


Jan. 


110 

400 

86 

1,660] 

1,820 

7,564 

356 

3t)2 

14,258 

65,706 

670 

2,675 


100 

38,66^ 

22,181 

7,495 


90 

16  May  14 
77%  Mar.  18 
46  Feb.  26 
10  Apr.  19 
24%  Apr.  19 

10  May  6 
18     June    8 

470     Jan.  25 
92%  Feb.  18 

11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 

160     Feb.     2 

12%  Apr.  19 

6%  May  28 

18%  May  20 

9     Apr.  19 

22%  May     5 

11     Apr.  19 

32%  Jan.     5 

16     June    8 

377g  Jan.     8 

11%  Mar.  29 

44%  May  28 

1 16%  Apr.  19 

•  38%  Apr.  19 

1 22%  Apr.  19 


12%  Jan.  19 
437e  Feb.  1 
15%  Jan.  18 
35%  Jan.  18 
21  Jan.  15 
8  424%  Feb.  13 

123  Feb.  5 
9S  June  1 
8%  June  18 
28  June  18 
18%  Jan.  18 
70%  Jan.  20 

172  Mar.  1 
65  Jan.  8 
62%  Jan.  19 
93     Mar.    2 

110%  Jan.     5 


103 

407 

4,722 

2,612 


8,499 

17,610 

30,912 

350 

1,835 

800 


Do  pref. 
American  Spirits  Mfg.  Co 

Do  pref. 

American  Sugar  Beflnlng  Co. 

Do  pref. 
American  Tobacco  Co 

Do  pref. 

Bay  State  Oas 

ChicagoOas  Co.,  oerts.  of  dep. 
Consolidated  Qas  Company.. 

Oeneral  Electric  Co 

National  Lead  Co 

Do  pref. 

North  American  Co.... 

Paolflc  Mall 

Pipe  Line  Certificates.... 

PollmaB  Palace  Car  Company 

Silver  Bnlllon  Oertifloates 

Standard  Rope  A  Twine 

Tennessee  Coal  Iron  A  BB... 
United  States  Leather  Co 

Do  pref. 
United  States  Babber  Co 

Do  pref. 

Western  Union  Telegraph — 


1,740 

4,565 

19,137 

11,638 

11,385 

825 

851 

4,215 

500 

150 

3,663 

4,432 

6,035 

1,165 

314.069 

3,445 

15,694 

266 

14,020 

125,183 

7,523 

6,774 

7,281 

640 

1,456 

13,872 


4II6   Mar.    8 

3%  June  14 

37%  June  10 

11  June  10 
660%  May  11 

4  Apr.  19 
37  Jan.  29 

12  Apr.  15 
1  Apr.  1 
8%  Apr.  1 

20  Jan.  4 
76  Apr.  20  , 
114  Jan.  28 II8  Mar.  8 
18%  Jan.  13  15%  Jan.  18 


1,200 

i',919 

24,345 

1,185 

18,617 

707 

608 

45,774 


28  100  Mar.  15 
19%  Jan.  29 
81  Juno  16 
60%  June  18 
14%  Jan.  18 
32%  Mar.  18 
24%  Jan.  18 
22%  Jan.  13 
471  June  8 
102  Mar.  22 
14%  Mar.  15 
78  Mar.  17 
3478  Mar.  17 
4178  Jan.  4 
1538  Jan.  18 
10  June  18 
28  June  18 
14%  Mar.  11 
30%  June  11 
16%  Feb.  1 
4358  June  14 
20  June  9 
56%  June  9 
14  Jan.  21 
50  Feb.  1 
22%  June  14 
47%  June  16 
28%  June  14 


4119   Jan.  18 

3%  June  14 
4178  June  18 
12  June  10 
62     May  20 

6  J  une  14 
60%  June  18 
17%  June  15 

4%  Jan.  18 

11%  Jan.  18 

2258  June  16 

S87     Feb.     9 


7  Apr.  19 
2278  Apr   19 

8  Apr.  1 
4%  Apr.  19 
1  Apr.  24 
458  Mar.  29] 

11%  Apr.  19 

% Juue    1 

2%  Apr.  16 

9%  May  28 

62%  Feb.  16 

9%  Apr.  23 

26     Jan.     8 

109%  Mar.  29 

100%  Jan.     7 

67%  Feb.  18 

100     Feb.  11 

7%  Apr.  17 

73%  Jan.     8 

136%  Jan.     2 

28%  May  17 

2178  Feb.  16 

883»  Feb.  13 

35g  Apr.  20 

24     Jan.     9 


162  Jan.  2 
60     June    9 

6%  Juue  18 
17     May  20 

6%  May  22 
80  Apr.  22 
10  June  3 
56  June  3 
76%  May     7 


10     Jan.  16 

297gJan.  19 

10%  June  14 

10     Jan.     6 

2%  Jan.     S 

7%  Jan.  IS 

17%  Jan.  18 

6%  Jan.     3 

29  Jan.     5 

16  June  15 
62%  June  IS 
14%  Jan  9 
3478  Mar.  15 

126%  June  16 

108  June 12 
79%  Jan.  14 

108  Mar.  12 
13%  Jan.  0 
90%  June  18 

168%  June  18 

36%  Feo.     3 

29%  June  10 

96     June  10 

6     Jan.  18 

30  June 14 


1647e  June  17 
65%  Jan.  37 
11%  Jan.  10 
31  Jan.  18 
958  Jan.  19 
6t  Jan.  10 
25%  Jan.  10 
70  '8  Jan.  6 
86 -a  Mar.  17 


'These  are  bid  and  aakedj  BO  aaU  made.    {Leasthaa  IQOsbarea.    t  Kaoge  dates  from  Ustlng  on  Ezohange.  April  8. 
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%  iBdlMMsmBUMM. 

~5aUr**4  Bt*ck«. 

Atkaay  *  •B«qa«h>nBa....._100 
Abb  Arbar 100 

It»«*n^ 100 

AUaatleA  Paelflc 100 

>Mlr»  *  M.  Y.  Air  IJnr  prat. .100 
Batalo  RoekMMr*  PltttbnrK.lOO 

Pratwrtd  100 

BwL  t.M«r  BitpUU  A  Itor 100 

OUMiro  Or**!  WMt«ni 

Ol*T.  Lonln  A  Wti««l.  pre! 100 

QtoT*  «Bd  *  PlttabnrR 60 

Dm^momAFOi    Oodtl*. 100 

rra'otT^ 100 

IMalta  So.  nor*  A  AUaBtl«  1 .100 

PrciriTkdl 100 

CTuitTllle  A  Tftrrc  ll.pref M 

rUat  A  Pw«  M arqaeue. IOC 

Pnlmmi lOO 

OrtM  BajA  WMtero 100 

IMt-ean/*^  A loou 

IMk  orrtl*.  B 1000 

KMkakAOM  MoloM 100 

PivUHIM.. •>•>-•>••••  .--.-— 100 

KMkokA  WmUtd  100 

McitaAB  Centrtkl 100 

M«xl««o  NsUooal  tr.  otfa 100 

Merrill  t  E<Mtx „.     fiO 

Hew  Knclaod 100 

a.  Y.A  Harlem  &«> 

■.  Y.  i.«M.  A  WmMtd  100 

Or.akJJBcAU.N.whoD  iMued.lOO 
raorta  neoator  AKTaA<rUle..loo 

PMtla  A  Kaalem    ..100 

Pmi.ft.  W.  A  Cnilo.KUai 100 

■aaaMlaar  A  SaratOfa ^vo 

Bt*  Oraodo  Wa*t»ni  pre/ 100 

TDtote  A  Ohio  Oeatral. 100' 

PnlWrad. lOO 

dn  Oot.  Tot.  tr.  etfii.  ..10  <> 


Jutu  IS. 


i>  ut  1807. 


BM. 


ITS 
9 

IM 


es 

40 

164 

10 

a« 

8 

6 


:io 


35 
40 

4>« 

3 
10  >k 


163 


310 

ii4>t 

3 
164 

17« 


107 
30 
00 
78 

4 

iVo" 


3V| 

7 


40 

4 
14 


40 
1 


16S 
37 


!4<>i< 
H 
6 
170 
181 


as 

70 

m 


170     Fob. 

(•ss  Apr. 

82  >•  Apr. 

"•Apr. 

103     Mar. 

16^  May 

6&     Feb 


68 

4 


Apr. 
Mar. 


40     Feb, 

161     Apr. 

7     Apr. 

3  iipr. 

eHMar 

3<>     June 

7     Juae 

30     Mar. 

37  >•  Apr. 

4  "'Apr. 
3     Feb. 

13     Mar. 

33     Feb. 

7W  Apr. 

1>4  Mar. 

163  >9  June 

44     Mxr. 

2»5     Feb. 

119     Jan. 

10^8  Mar. 

■«  June 

8>a  Feb. 

ISO     May 

ISO     Jan. 

25     May 


1     Jane 


BighttL 


177>«  Apr. 
10>«  Jan. 
29     June 
■4  .Ian 
10.'^     Jan. 
Sn>4  .Ian. 
65     Feb. 
72     Feb. 
ft     Jan. 
40 Vi  Mar. 
168 >4  Jan. 
9     June 

sVi-'eb. 

8  Jan. 
40  >•  Jan. 
1 1 1«  Mar. 
37  Jan. 
35     Jane 

6     Jan. 

3     Jan. 

28>«  Jan. 

32     F^b. 

Sai  Jan. 

1 ''a  June 

167     Jan. 

4  4      .Mar. 

324     May 

Vi-i     Mar. 

14>«  June 

•iH  Jan. 

A      Apr. 

169  >t  Mar. 

186     Jan. 

40>4  Feb. 


3>«Jan. 


tllACTTTB  noOKB. 

I  IndleatM  oBUiMd. 


Jwf  18. 


BM.    Aak. 


RIlacallaBaoAa  Stoeka. 

AdamaEzpreM.. ICO 

American  Bank  Hot*  Oo  1  .... 

Amrrloan  (\>al 35 

AmeriuaD  Kxpreaa.....  ...    ...100 

Amer.  Tele((Ta|>h  A  Cable 100 

Brooklyn  irulou  (lua 100 

Brunawick  Oompany 100 

Cklo.  Juno.  Si.  a  Stock  Yarda.lOO 
Oolorado  Coal  A  Iron  Devel...lOO 
Colorado  Fuel  A  Iron 100 

Preferred 100 

Ool.  A  Hook.  <X>ai  tr.rola.aJl  pd.lOO 

Oommerolal  Cable 100 

Conaol.  Coal  ot  Maryland 100 

Detroit  Oas .100 

Bdlaon  £lec.  ni.  ot  N.  Y 100 

BdlaoD  Eleo.  111.  of  Brook  I  yu..  100 
Erie  TeleKrapb  A  Telephone  ..100 

Illinois  Sleet. 100 

Interior  Conduit  A  1n« lOu 

Jell.  A  Clearf.  U.  A  I.  pref 100 

LaoledeQaa IOC 

Preferred..... ..100 

Maryland  Coal,  pref 100 

MlchlRan-Penlnaular  Oar  Oo ...  100 

Preferred 100 

Minnesota  Iron 100 

National  Unaeed  Oil  Oo 100 

National  ataroli  Mfg.  Oo 100 

New  Oentral  Coal 100 

Ontario  BUver  Mijilng 100 

Pennsylvania  Coal 00 

QnloksilTer  Mining .....100 

Preferred 100 

Standard  Oas,  pref. H 100 

'Tennessee  Coal  A  Ircn, pref...  100 
''iBi>e  r«olflo  Land  Tratc...... 100 

U.  8.  Express IOC 

Wells.  Fargo  Express 100 


150 

43 

110 

:i12>« 


15A 
45 

113 


»0     I   UOl* 
1108  ■• 


!l«*i 


3*4 
165 
3b 

:il5% 

1U8 

"36  >e 

'35 
33  >4 

:78»i 

40 


46 

12>t 

;5 
s>* 

6^ 
325 
1 

7 
122 


38        43 
104      109 


20 
8.5 
4% 


110 
38" 


4fi 
24 


60 


48 
IS 

135 


Rang*  Itmltt  in  1897. 


LoiPMt 

Bighmt 

147H  Feb. 

155     Jan. 

113     Apr. 

125     Jan 

1094  Jan. 

I14>iMay 

e5>«Jaa. 

<il><  Jan. 

85     Jaa 

109  •«  May 

^  June 

•tJan 

103  >s  May 

lOS's  Apr 

••Jan. 

mJane 

15%  May 

27     Jan. 

75     Feb. 

85     .May 

3V|  June 

4%MtS. 

162>*  May 

162  >i  May 

35     Feb. 

37>*  Jan 

20     Jan. 

2A     Jan. 

101%  Jan. 

117     June 

97      F.-b. 

109     June 

«:>>*Apr. 

67     Jan. 

29>«Apr. 

42    Jan. 

32"»iay 

25  "jan 

70",  Mar. 

83>c  May 

SO     May 

50     May 

12     Jan. 

12     Jan 

42     May 

53     Feb. 

38     Apr. 

53     Feb. 

10     May 

15     Jan. 

3      May 

5     Jan. 

4%  May 

5>«  June 

«''e  June 

1  OH  Jan. 

340     Mar. 

340     Mar. 

m  Juue 

1%  Jan. 

8     Apr. 

llHJan. 

102     Jan. 

lOH     Feb. 

65     Apr. 

70     Jan. 

6     Apr. 

6     Apr. 

37     Feb. 

41     Apr. 

97     Jan. 

107     June 

'  No  price  Friday    latest  price  tills  week.  S  Aetoal  sales 

NEW  YORK    STOCl  EXCHANGE  PRICES.— Sr/ITE  BONDS  JUNE  18 


8B0UBITIE8. 

Bid.    Ask 

1                    SECURITIES. 

Bid. 

Ask. 

SECURmEa. 

Bid. 

Ask. 

AlKt^vik    rflkAA  A    4  til  ft         IftOA 

MVJ 

Missouri— Fund 1394-1895 

North  Carolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1893-1898 

Chatimm  RR 

Tennessee— 6s,  old 1892-1898 

6s,  new  bonds 1892-8-1900 

Do          New  series.. ..1914 

Compromise,  3-4-5-6s 1912 

New  settlement  3s 1913 

Redemiitton  48 1907 

Do       4ia» 1918 

PenltenUary  4I98 ....1913 

Virginia  funded  debt,  2-3a. . . .  1991 
68,  deferred  t'st  reo'ts,  stamped. 

0laMB,6*.. 1906;  107    jUO 

niaMn  4a                                Iftflfl    100 

CtonvBAT  fundlo*  AiL             1fl20i  inn 



83 

7a  ArkftBs&a  rcintrml  RR              1 

Consolidated  48 1910 

6s 1919 

10418 

125 

105 

10S>9 

iio" 

LiwiwIaB*— 7s,  eons 1914 

Maaped  4a 

South  Carollna-4>98,  20-40. .1933 
Ob,  non-fund 1888 

64 14 
31s 

64% 

Haw  eonsola.  4a 19141     95i« 

103 

I  U,  18B7. 


% 


omit  (iM>  cifihers  (00)  in  aU  etises. 


eiuling 


Bamca 


««.• 


is-  bak'g* 


CAI>reT*rr 
t  A  Trad's 

Bwtah 

rMaaalae'TS. 

■ifiir'Vor'li! 


OapUaiX  ayarpvi\  Loant.    Specie.    Legal*.  \lHpotUt. 


•3,000,0  tl.B41,S  •12,870.0  •2,040,0 
.     jj4ggoi   a,7i|],o 

11.728.31  8,4S8,M 
1,176.0 

8,049.8 
382,0 

8,593.2 
222.7 

4,204.4 
949,8 
948,2 
164.9 
355,0 
101,6 
380,0 
368.5 
ISH.l 


Markat  A  Folua.. 
MMoA  T talhsr 
OeraBnAaaae...! 

OiiilHnlal 

OKMrtal.    

taMrtwsCATndts 


8.988.0 
18,142.0 

4.0.S7,() 
88,992,2 

2,«35,7{ 
88,6A4,0 

4,e35.9 

e,««i,8 

1.309.6 

1.806,0 

1,00.1,0 

3,968.7 

1.617,ll 

8,043.0, 
32.887,01   3,108,0 
31,88:, 1|   8,801,2 


6,917,1 

8.227,8 

2,4U},S 
la,4Hl,9 

6,971, 7| 

1.691.9 

8,822,8 
17,e6il.4    6,378,7i 

2,873,0        824,8 


728,1 
698,2 
488.8 
2,457.2 
•41,2 
182,1 
986,0 


•1,510.0  $12,680,0 
6,008,0     18.175.0 


i^.l 


ritik 


•tiAaMMm^: 


Wtm  Mas. : ,  _. 

Vai.  Vatea  naak... 
UbarirltM  Baak.. 


—  «.!« 


l^»97:6i 
3,732,0 

l«;297.1l 
7,448.0 
3,828.3 
•,008.3, 

B.aoo,i: 

CS38.0, 

4.806,6, 
1.807,8 
4,421.2 
2,807,0 
8^344.0' 
1.787.0 

1S,7II«.9 
•,031.0 

10,TM.« 
•483.8 
«.M9,4 
3.148.0 


1.360,6 

3,980,0 

8,9U2,e 

577,0 

6,1«U,4 

443,1 

3,799,0 

696.6 

1,648.3 

184,9 

660.0 

219,0 

374. 1 

Sl!),4 

588,9. 

8,134,0 

3,246,3; 

606,0 

1,913,9 

860,2 

1,249.1 

910,4 

768,9 

1.118.7 

8,013.0 

432,2 

801,71 

566,7 

1,487,6 

618,0 

1,863,0 

1,473,2 

371,5! 

9.316,0 

4,875.7 

269.4 

4.179,0 

1,928,0 

971.0 

789,0 

2,819,4 

874.0, 

173.71 

676.0 

317,7 

400.3 


14.046,2 
9,718.0 

22,205,8 
3,475,0 

47,995,6 
2,507,3 

23,806,8 
5,517,4 
6,858,2 
1,219,3 
2,206,0 
984,0 
2,542.9 
2,041,9 
2,378.3 

18,lau,0 

17,308,0 
6,0H'J,« 
8,775,6 
3,111,0 

13,702.0 
6,992,8 
3.617.6 
8,988.4 

26.484,4 
2.878,0 
8,318.0 
2,928,9 
8,870,0 
8,5474 

10,233,4 
6,8KH.6 

l,7:)u.o 

29.072,0 

34.8H8.9 

1,284,8 

23,958,8 

10,078.0 

U.064,0 

3,905,0 

21,721,3 

893.6 

1,220,9 

3,096,0 

3,438.8 

2,542.8 


a,687!8    22!S86!6 
1,101,8       R,508,8 


Now  York  Clt7,  Bostou  and  Philadelphia  Banks: 


HAHSB 

nTy"."' 

May  22.. 

••  29. 
June  5.. 

••     12.. 

Boa.* 
May  29.. 
June   6.. 

••  12.. 
Philn.* 
May  29.. 
June  5.. 
m"     12.. 


uavuai  a  i 
Swrplu*.] 


Lsaas.      Simcu. 


f       I        •  •  • 

l:«, 726,5  504,952,3  88,295,5  100,736,3 
134,883,7  507,50>J.7  88,979,21 101,538,9 
134,883,7;611.918.7*89,S10.9  101.323.7 
184,883,71513,728,7189,267,8  104,811,3 


63,393,8 
63,393,8 
63,393,8 


170.981,0  10,357.0 
170,372,0  10,117.0 
171,886,0  10,406,0 


7,944,0 
7,628,0 
7,833,0 


35,388,0  111,369,0! 

35,388.0  iii,»;t;i,oi 
35.388.(1  1 12.'i07.0! 


37,384,0 
37.019,0 
38,310,0 


DtpotiU. 

572,l31,( 
675,600,( 
581,256.: 
586,110,1 

I64,858,( 
188.434,( 
170,2S8,( 

118.696, 
119,282, 
118,871, 


Otn'I'n  OlMHufi. 

~V  \     i~ 

14.405.81586.402.9 
14.3211.0  502,727,3 
14,322,:)  517.857.0 
14.2M,6  689.049,S 


7,988,0 
8,003,0 
8,028,0 

0  6.861.0 
Oi  6,791.0 
ui    8,865,0 


87,028.4 
84.178.8 
98,444,8 

45.01  S.4 
67.164.9 
62,339,6 


»  Weoinit.twncivhminaUilu*tliMTn. 
^t  iDClndlnK  for  Boatuo  and  PbUadelplila  the  Item  "due  t«  other  banks" 

Mi8ceIlaneon8  and  Unlisted  Bonds : 


I^MIacellaneoaa  Bonda. 

Cb.  J  un.  &  8.  Vd8.— Col.t.R.,5s 
Coloradoi'.  A  1.  Intcons.  6B,g. 
Colorndii  Fuel  *  I.— Oen.  5s. 
Col  A  Uook.  Coal.  A  I.— 6s.  t(. 
Oommerolal  Cable-lst  r.  4k. 
Cons.OasOo„Clilo.— isi  gu.5a 
De  Bardelebea  C.  A  I.— g.  8s. 

Det.  Oasoon.  l8t5 

Edison  Klec.  111.  Co.— Ist  5b.  . 
I>n  of  Hklyn.,  Ist6<.. 
Eqnit. u.-L ,  N.  y.,oons.c. 5a. 
Kqaltalile  Q.  A  F.— lates.... 
Bne  Teleg.  .^  Telep.  5s,  g.. 
OalTeKtou  Wharf  Co.— 1st  5t. 
Hendnrson  Bridge— 1st  g.  Ba. 

IlllnolsHteel  deb.  6b 

MoD-oonT.  deb.  5a. 


107  >ab. 

94 

h. 

'  81 

a. 

105 

b. 

98 

b. 

82 

a. 

81 

b. 

118 

b. 

109 

b 

118 

b. 

105 

h 

101 

b 

100 

b 

•110 

b. 

• 

UlBcellaneeas  Bondei 
Jeff.  A  Clear.  O.  A  1. 1st  g.  6s 

2dg.  5s  ^. ............ 

Maohat.  Beach  H.  A  L.  g.  4b. 
Metropol.  Tel.  A  TeL  1st  5s.. 
Mloh.-Penln.  CarlBt5s  .... 

Mutual  Ci.lon  Teleg.— 6a,g.. 
Nat.  Starch  Mfg.  latSa...... 

N.  Y  A  N.  J.  Telep.  gen.6B.. 
Northwestern  Telegraph— 7» 
People's  Oas  A  O.  ( istg.  fs. 

Co.,  Chicago  ....!2d  g.  8s. 

1st  eons.  g.  8a 

Sontti  Yuba  Water— <;on.  8b. 
Htandard  Bope  A  T.-Ino.  5s. 
Sunday  Creek  Coal  Ist  g.  6s. 
Western  Union  Teleg.— 78... 
Western  UasoolL  tr.  5s.. 


100    b. 
77    b. 


100>sb. 


107    b. 
Ill    b. 


17>Mk. 


"NoTS  -"fc-lnrtlcates  prtoe  biti;  "a."  price  luktA.    •  Latest  price  lids  week. 

Bank  Stock  List— Latest  prices.  (fNewBtocV.  *Not  Listed. 


.  •0.W3,7  74.881.0  613.738.7  89,887,8  104,811,8  686.110,6 


BANKS. 

BU. 

Aak. 

BANKS. 

Bid. 

Ask. 

BANKS. 

Bid. 

Ask. 

Amarloa. 

336 

Oarfleld 

600 

N.Y.Nat.Bx 

... 

97>s 

Am.  Kxoh... 

186 
330 

170 

Qerman  Am. 
Oermao  Ex.* 

110 
300 

330 

Ninth 

19th  Ward.. 

100 
100 

Bowery* 

Broadway.. . . 
Butch. AUr.. 

300 

Oermanta.... 

N.  America. 

ISO 

...... 

236 

250 

Oreenwloh... 

165 

Oriental 

100 

130 

Ranorer. — 

380 

360 

Paclflo 

175 

370 

Oentralf 

160 

170 

ItideAL.-.. 

96 

Park 

266 

Chase... 

400 

Hod.  Hirer.. 

156 

People's 

210 

iio" 

285 

300 

Im.A  Trad'rn 

525 

650 

Phenlx 

106  >■ 

Cbeinloal 

4000 

Irrlng . 

140 

166 

Plata  ..  

180 

■-■--. 

Oitar 

600 
125 

146' ■ 

Leaihor  Mfa' 
Liberty* 

ISO" 

180 

Prod.Kx.«... 
Reimbllo... 

116 
146 

OltiBsna' 

Oolambla.... 

170 

Lincoln 

760 

Seaboard.... 

1B9 

Commerce... 

308 

210 

Manhattan... 

216 

230 

Second 

426 

Oentlnsntal . 

180 

140 

MarkatA  Fnl 

200 

240 

SsTentb . 

■«• 

386 

393 

Meobaaios'. . 

195 

200 

ShoeALe'th 

91 

Kast  HiTer.. 

1S6 

M'eha'  ATra' 

125 

Btateot  N.Y. 

110 

llth  Ward.. 

300 

Meieaattle... 

170 

182>s 

Third 

100 

...... 

Fifth  ATB.... 

3000 

MsTohant.' .. 

140 

145      Tradesm'n'B. 

97 

ISO" 

Fifth- 

260 

Menh't.  Ex. 

114 

120      12th  Ward'. 



First 

First  N.,  8.  1. 

2800 
130 

160' 

Metropol 'a... 
Mt.  Morris.. 

440 

Union 

97's,  Union  8q.'.. 

176 

iSP 

14th  Htreet-. 

Nassau  

150 

166 

Un-a  mates. 

176 

176 

186 

N.  Ams'rtam. 

200 

yorkrUle*... 

ciallatln 

310 

880 

New  York... 

285 

387"i 

Western 

114 

(Janseroort*. 

100 

N.  Y.  Oo'nty 

800      

West  Side. . .  ma    i 

June  19,  18»7.| 


THE    CHROMC^LE. 
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BOSTON,   FaiLAUELPUIA    AMD   BALTIMORE  STOCK   EXCHANGES. 


Active  Stocks. 
I  Tndloktes  Dnllsted 


Atoh.  T.  A  a.  Fe.(£o<(on).100 
Atlantio  &  Pao.  "        100 

BBlOmore  &  Ohio  {BaU.).lOO 
Bait,  aty  Pass'gfer  "  25 

Baltimore  Traotion  "  25 

BaltlmoreTTao'n1I(i>*a.).  25 
Boston  <^  Albany  (Bo((on). 100 


W  Share  Prices  —  not  Per  Oantnia  Prteea. 


Batnrday, 
June  12. 

I214    1238 


Boston  &  Lowell 
Boston  A  Maine. 
Oentral  ot  Mass.. 

Preferred . 

Chlo.Bar.&Qnln. 
OI1I0.UII.&  St.  P. 


100 
100 
100 
100 
100 
(PAii.).lOO 


01ioc.O*O.TOt.t.c.     "  50 

CJt.  8t.Ry.of  Indii  "  100 
Fltchbort;  pref..fSo»(on;.100 
LehlKta  VaUey..  (PhUa.).  50 
Hetropol'n  Trao.1T  "  100 
Herloan  Oent*!  rSo«(on). 100 
New  England....      "        100 

Preferred "       loo 

Northern  Central  C«a<  .;.  50 
Northern  PaolHo  (PMla.)\00 

Preferred  "       100 

Old  Colony (BosUm)\00 

Pennsylvania. ..rFAUa.^.  50 
PHiladelph.  Trac.       "         50 

Beading  f'o "  50 

Union  P»omo...rBo»fa>n;.100 

Onion  Traction. .rPAi/o.;.  50 

niiicellaneona  Stocks. 

Am.HuK'r  V^Hn.^( Bolton) ... 

Preferred 

Bell  Telephone.. 
Bost.  A  Montana. 
Batte  A  Boston  I 
Calumet  A  Heola 

CaatonCo rBa<(.;. 100 

Consolidated  Oa«  "  100 
ElecBtor.  BafylKPAUa.) .  100 

Preferred  H  100 

Erie  Telephone.  r£(»<on; .  100 
General  Eleotrlo.       "       100 

Preferred 100 

nilnolsHteel ....  "  100 
Lamson  StoreSer  "  50 
Lebi'bCoalANav.  r/'VUo.;  50 
H.  E. Telephone  rBo«fon;.100 

Pa.Heat,I,.4PowrPA«o.; 

Onlt'dGasImp.H       "  60 

WeUbaoh  Light  H      "  5 

West  End  L»nd..('Bo»ton; 

*  BI<1  and  asked  prloes:  no 


100 
25 
25 
25 


•63>«... 
♦19        19% 

19i«    19ie 

'. 212 

209'* 

l.'SS'f  15888 

•9        10 


79  ■«    80 
77%    78 


16  16>« 
94%  94% 
27'e    27»» 

"•eij  "'8»8 


•60 


14»B  15 
4214  4S% 
177S  177»« 
52%  52's 
69  >4  69>s 
11      lis, 

7%    715,6 
9  9 

\2i\  126 
107%  107»» 
230S23L 
I26I9  126>« 
17>«    1759 
380     380 


56i« 

19^    19% 


Monday, 
June  14. 

I214    12% 


*10»«    Ills 

ng"  'l9ii 

212"  212"' 
'209 

158%  159 
•9  9% 


79%    80'e 
77%    78% 

*7      

17        17 

94%    »4% 

27        27% 

1091a  10<»i« 

8%      8\ 


•60       61 


14%    ini* 

42%    43  >« 

178      178>« 

f>2\    53>«i 

6i>'9     70% 

1015,g  11.1,„ 

7%       778 

g>«     9^ 

124  125% 
107i«107'8 
230>«  231 
1261.  I27I4 
17%  18% 
375     375 


56%    56% 


21         21 

65       65 

6'S«4    61% 

>65         6t» 

33>«    33>« 

•33%    33% 

33%    33% 

•73       76 

•73        75 

•73        75 

37'«    37% 

37%    39 

38       34 

19%    19% 

19        19% 

18%    19 

*40%    42 

42        42 

42        42 

104  V.  105 

104%  104  >« 

104%  101% 

13^8     IS'^H 

IS'e     14 

14        14 

73%    73% 

73%    73 '8 

74        74% 

43       43 

43       43 

43<>8     44 

•2%       2% 

•2%       2% 

2%       2% 

sale  was  m 

ade. 

Taesday,     Wednesday, 
June  15  June  16. 


1214    13% 


19%  19% 
19%  1«% 
212  212 
209   210 
160   160 
9    9\ 


8078  81% 
78%  7879 

'7% 

16        10 
94%    94% 
27%     27% 


12        12% 


*10%  . 


19% 

19%     19% 
211      213 
209%  2n9% 
160%  160% 

*9        10 


80%     81 
7778    78% 
7%      7% 


•61      

73%    73% 

14%    15% 

42%    4)% 

■176      177% 

53        5314 

70%    70% 

10%  113,« 

7%      8 

9%      9% 

xl21%123% 
108     108 
230%  23  I 
127%  129  V| 
18%     20% 
375      395 

56%    57" 
19%     19% 


94%     94% 

2678    27% 


110      110%    109%  109% 
8%      8«i       -8%       8% 


■61 


14%    1.1 
41%    42% 
176%  177 
527g    53% 
70%    70% 

11}%    n 

7%      7^8 
9%      9% 

122%  123% 

zl05%IOS% 

231      231 

128%  12s 

20'8    22% 
•385     390 

57"     57 
19>4    19% 


6^%  65% 

33  33 

75  75 

38%  3S% 

•17%  18% 

42  42 

104  104% 

'74%  "75" 
44        45 
2%      3% 


Thursday.        Friday, 
June  17  1       June  18. 


10%  10% 

*63%  a.f 

19%  19% 

19%  19% 


78        79 
7%      7% 


27        27% 


14%     1479 
41%    42% 

52%    53" 

70%     70% 
109|el01S,8 


9%       9% 


70 

57         67 
18%    18% 
2u        20>« 


•11%    42 


13%    13% 

71%    74% 
45        45% 


>  Holiday  In 


12%    12% 

*%         % 


'10 
'84 


11 

65 


•19%    19% 
19%    19% 


212 

209 

160 

■9 

56 


213 

212 

161 

10 

58 

81%    82% 

78%    79% 

7%      7% 

•17      

94%    9«% 
27%     27% 
10979  110 

8%       8% 
•20        25 


•60 
•73 


61 

73% 


14%     15 
42%     42% 
177     178 
.5278    53 
70%    70% 
1011, «  lU 
6%       7 
9%      979 

121     125% 
106%  107 
230i|  231 
129      129% 
20^8    22% 
"385     S9i> 


■56%  57 

18%  18% 

•19%  20 

•65  65% 


33 

•75 

38 

18 


Raufce  of  sales  in  1897. 


33 
75% 
38 
18 


41%     42 
•104      104%' 
13%     13>«l 

74%    74% 
45%    47     I 
2%       2% 
Boston. 


260 
545 
440 
382 
445 

30 

1,058 

302 

67 

63  101 
1,064  13 


Lowest. 

9%  Apr.  20 
■15  Feb.  17 
10%  June  17 
59%  Jan.  13 

17  Jan.  12 
17%  Jan.  7 

209  Jan.  4 

205  Jan.  2 

157   June  2 

9  Apr.  22 

56  Mar.  26 
69%  Jan.  5 
69%  Apr.  19 

6  May  7 

16  Apr.  12 

91  Jan.  14 

20%  Fe>).  18 

99%  May  3 

7%  Jan.  1-2 

18  Apr.  « 

57  Feb.  15 
67%  Jan.  27 
1078  Apr.  30 
33%  Jan.  15 

176  "4  May  26 
51%  May  3 
6t>%Jan.  5 
89i«  Apr.  19 

5  Apr.  12 
8%  Apr.  29 

109%  Mar.  29 
100%  Jan.  6 
205%  Jan. 
94%  Jan. 

6  Jan. 
326     Jan. 

60     Jan. 
65     June 


4 

2 

11 

2 

8 

2 

15%  Apr.  22 

17%  Apr.  30 

63%  Apr.     1 

28%  May  17 

66      May  1« 

29%  Apr.  21 

18     Janel 

37%  May  26 

Apr.     6 

Apr.  30 

3,S83    70^8  May     3 

1.646    38%  Apr.     6 

2,640       1%  May  22 

t  Trust  recall  instal. 


Hlgheoi 

12%  Mar.    3 

■37 1«  Jan.   I.1 

17%  Jan.     8 

66     Apr.  17 

207^  Apr.      2 

2078  Apr.     2 

217     Mar.     4 

214      Apr.     7 

166     Jan.  18 

11     Jan.  20 

58     Mar.    3 

82% June  18 

79  Is  June  18 

8%  Feb.     5 

25%  Jan.  20 

95     June    4 

3078  Jan.     2 

110%  Jan.     5 

9%  Jan.  30 

37%  Jan.  19 

61%  Jan.     7 

73%  June  15 

16%  Feb.     1 

43%  June  14 

180     Mar.     I 

63%  June  15 

74  Mar.    4 
llSiB  Junel2 

9     Jan.     7 
13%  Mar.    3 

126%  June  15 

108     June  15 

236      May  13 

129%  June  18 

22%  June  18 

39»     June  15 

67%  Feb.     6 

62%  Jan.  15 

3 1      Feb.     1 

33     Jan.  29 

67%  Feb.  24 

36%  Feb.     2 

78     Jan.   20 

417a  Jan    IS 

23%  Feb.     1 

42     Jan.   14 

107%  May  18 

16      Mar.  18 

75  Jnne 16 
47     Jan.  12 

278  Feb.     9 
paid. 


InactivaStookt. 


Price*  0/  June  18. 
Atlanta  A    Charlotte    (BalD.lOO 
BoitOD  A  ProTldenoe  (Bo«ton).100 
Ca<ndeoAAUantlcpf.(PAaa.).  60 
Oatawisaa "         60 

1st  preferred "  60 

Central  Ohio IBcUt.)     80 

Oblcago  A  WestHlch.(Bo>(on).100 
Cooaeotiout  <k  Pass..  "  100 
ConneotloatKlyer....  "  100 
Oonsol.  Tractot  N.J.1l(P*Ua.).lOO 
OelawareABonndBr.  *'  100 
Flint  A  Pere  Marq...< Boston).  100 

Preferred "        100 

HestoPTllle  Passeng.  (PKiia.).  50 

Preie^redH "  60 

Haot.  A  Broad  Top. . .       **  60 

Preferred "  60 

Kan.  C'y  Ft.B.  *  Mem.(Bofion).100 

Preferred "        100 

Little  SohuTllrtll iPMla.).  50 

Maine  Central (Boston;. 100 

Mine  Hill  AB.HaveD.CPAUa.;.  50 
NaaaneboningVai...  "  50 
Norai  Amerioan  Co..  "  100 
North  Pennsylranla.  "  '50 
Or.8h.  Line  all  asst.pdrBoston;. 100 
PennsylvaniaAN.W.  ^PAtia.l.   60 

Philadel.  A  Erie "  50 

Batlaod fBosUm;  100 

Pietened "        100 

Boathem ^BoU.;  .100 

Preferred "        100 

Vast  End (Botton).   60 

Preferred  —       "  80 

United  Cos.  of  N.  .t..  (PMla.i. 100 
West  JerseyA  Sea  Sh.       "  60 

Western  N.Y.  A  Pen  n  "  100 
WisooDSln  Central. ..rBostonj. 100 

Preferred "        lOO 

Woro%t.Naah.ABooh.       "         100 

liUOKI.I.AHBOUa. 
AJoneaMin'K.asstpdrBoslon).  26 

Amer.  Ry.  El.  Light . .  (PMla.) 

AtlaaUo  BUnlnv...... fBoston^.  28 


Bay  State  OasH. 

BoatOD  Land 

Oentennlal  Mlnlog... 
Fart  Wayne  El^et.11.. 
Vranklln  Mining. ..„ 
r  renahm'n%  Bay  L'd . 
Kearaarge  Mining.. 
Oaoeola  Mining 


80 

10 

10 

«8 

25 

8 

26 

26 

Pullman  Palaee  Oar.       "        lOO 

PaDDnylyanla  Steel..  (PAUa.).100 

PreferredH ...       "        100 

Qalnoy  Mining iBotton).  25 

.  amarack  Mining....       "  25 

•^  ater  Power "         100 

WsBtlni;li.Eleo.  A  W..        "  SO 

-rel.,  onrnnlatlve.         ■"  50 

Bonds-Bptton. 

At.  Tov.  A  K.  P.  general  g.  4s,  1995 

Adlustnient  g.  4ii,  1996... 
Boston    'nlred  Gaa  1st  68.. 


BU. 


92% 
265 


267 


50% 

22% 

5 

160 

246 
28% 


26 

10 

152 

250 

29 


10 
28 


61% 

"47% 

8 

86 

52 
124 
65 
53% 

"90" 
14 


11 
30 
61 
«2 

■470^ 

10 

45 

63 
126 

66 


14% 


18% 
1 


Bond«. 


Bid     ask 


84 

94 

248 

49 

2% 

1% 

2 

115 

•50 

4% 

20% 

6% 

4 

7% 
% 
15% 
% 
17% 
31% 
164 
25 
45 
109 
119 
% 
22 
60% 

(82% 
{49% 

587 


84% 
94% 


2<% 
2 
4 
118 

1-00 
5 
21 
6% 
4% 
7% 
1 
16 

% 

18 

32 

165 

28 


110 

120 

1 

22% 

61 

83 
60 

88 


Boston  United  Oax,  2dm.  5b. .1989 
Barl.AMo.  KlverEzejapt  6s,  JAJ 

Non-exempt  6s 1918,   JAJ 

Plain  4s 1910,  JAJ 

Ohio.  BorL  A  Nor.  l8t5,1926,  AAO 

2d  mort.  6s 1918,  JAD 

Debenture  6b 1896,  JAD 

Ohio.Bnrl.AQninoy4B    1922,  FAA 

Iowa  Division  4b 1919,  AAO 

Chlc.AW.MIoh.  gen.  5b,  1921,  JAD 
ConBol.  of  Vermont,  5b. 1913,  J&J 
Current  River.  Ist,  5b.. 1927,  AAO 
Det.Or.Rap.A  W.,l8t  4s,1946.  AAO 
Eastern  1st  mort  6  g.l906,HA8.. 
FTee.Elk.AH.V.,lst,6s.l933,  end. 

UnBtamped,  Ist,  6s,  1933 

K.C.C.ABpring.,lst,5g.,1925,AAO 
K  a  F.S.AH.  con. 68, 1928,  MAN 
K.C.  Mem.  A  B)r.,l8t,28,1927,  MAS 
K.C.  St.  Jo.  AC.  B.,  7b.. 1907",  JAJ 
L.RockAFt  S^lBt,7s..l905,J4J 
Loal8.,Ev.A8t.L.,lBt,6g.l926,AAO 

2m.,5— 6  g 1936,  AAO 

Mar.  H.  A  Ont.,  6b 1925.  AAO 

Mexican  Oentral,  4  g... 1911,  JAJ 

1st  consoLinoomes,  S  g,  non-cam,  1 

2d  consol.  incomes,  3s,  non-oam. 
N.  T.AN,Eng„lst,7s,1906.JAJ^ 

1st  mort,  68 1908,  JAJ 

Ogden.  AL.C, Con.es.. .1920,AAO! 

lnc,6s ......1920 

Ba  tland,  lBt,6s 1902,M.hN 

2d,  5s 1898,FAA 

Bpndti— Phjladal'ihia 
Atlantio  Oity  Ist  5s,  g.,  1919,MA1I 

Buffalo  Ry,  eon.  Ist,  Ss 1931 

Oatawissa,  M.,7b 1900,  FAA 

Choc,  Okla.  A  Uolf,  prior  Hen  68.. 

General  5s 1919,  JAJ 

Cltlrens'  8t.Ky.of  lnd.,oon,5s.l933 
Columb.  Bt.  Ry„  Ist,  oon.  58,.1932 
Columb.  O,  Crosstown,  l8t,58.1933 
ConBoL  Tract,  of  N.  J.,  lBt,5s,1933 
Del.  A  B'd  Br'k,  l«t,7B.1905,FAA 
Bvton  AAm.  lBtM.,5B. 1920, MAN 
Elec.  A  People's  Trac.  stock,  tr.  otf  a 
Elmlr.  AWam.,lBt,68.1910,  JAJ. 
HestoDvlUe  M.  A  F.,  00a.  SB..1924 
Hunt.  A  Br'd  Top,r'on.5B.'9.5,AAO 
E.  C.  Sab.  Belt  iBt  68.. .1920,  JAD 
Kau.C.  Pitts. A  O.lBt  5s. 1923,  AAO 
Lehigh  Nav,  4%s 1914,  Q— J 

2d  6s,  gold 1897,  JAD 

General  mort .  4  %s ,  g .  1924,  Q— F 
Lehigh  Val.Ooal  lst58,g.l933,JAJ 
Lehigh  'Valley,  1st  6b,. .1898,  JAD 

2d  78 1910,  MAS 

Oonsol.  6 1923,  JAD 

Newark  Passenger,  oon.  5b.,.  1930 
North  Penn.  1st,  4s....  1936,  H^vN 

Gen.  M.  78 1903,  JAJ 

Paterson  Railway,  oonsol.  6»...... 

Pennsylvania  gen .  6s ,  r»  1910,  Var 

Oonsol.  6s, e       .1905,  Var 

Oonsol.  6s,  r. .....1919.  Var 


91% 


101% 


130%. 

113 

109%] 

112    1. 


Bonds. 


Penn.-OoUat.Tr.  4%  g.  1913,  JAD 
Pa,  AN,  Y.  Canal,'''..       u>,JAr 

Con.6s IP"      «A< 

People's  Trao.  trust  certs.  4s.  .1942 
Perklomen,  Ist  8er.,58.1918,  Q— J 
Phlla.A  Erie  gen.  M.  5g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read.  2d,  5b.. .1933,  AAO 

ConBOl.  mort.  7b 1911,  JAD 

Consol.  mort.  6  g 1911,  JAD 

ImproveTOentM.6  g.,  1897.  A*0 
Con.  M.of  1882,  48. ...1937,  J&J 

Terminal  5s,  g 1941,  Q.— r. 

Phil,  Wllm,  A  Bait.,  48.1917,  AAO 
Pitts.  C.  A  St.  L.,  78.. ..1900,  FAA 

Beading  Co.  gen.  4s 1997,  J&J 

Bochebter  Railway,  oon.  58  ..1930 
Bohayl.R,E,Side,lBt5  g.l935,  JAD 

Union  Terminal  iBt  58 .FAA 

Bonds. —Baltimore. 
Atlanta  ACbarl.,lst  78, 1907,  JAJ 
Baltimore  Belt,  let,  88.1990,  MAN 
BiUt.  C.  Pass.  Ist  5a..  .1911,  MAN 
Bait.  Traction,  let  58..1929,  MAN 
Exten.  A  Irapt.  68.... 1901,  MAS 

No.  Bait.  DIv.,  59 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  A&O 
Pitta.  AConn.,  5g.  ..1925,  FAA 
Btaten  Island,  2d,  5  g.l926,  JAJ 
Receivers'  oertitlcates,  6a. .JAD 

Do.  Maryland  Oonatruc,  59 

Do,  Plttsb.  A  Counells.,  58..J&J 
Bal.AOhloS,W.,lBt,4%g.l990,JAJ 
OapeF.AYad.,86r,A„6g.l916,  JAD 

Cent.  Ohlo,4%g 1930,  MAS 

Cent.  Pass.,  1st  5b 1932,  MAN 

City  A  Sub.,  lat  58 1922,  JAD 

Oharl.Ool.AAag.ext,5e.l910,  JAJ 
CoL  A  Greenv.,  Ist  5-68.1917,  JAJ 
Georgia  A  Ala.,  Ist  pf,  5a,1945,A&0 
Ga.Car,  A  Nor.  1st  5  g..l929,  JAJ 
Georgia  Pac„  Ist  6-68,. .1922,  J&J 
Oeor.  Bo,  A  Fla.,  Ist  58. .1945,  J&J 

North.  UBEt.  6s 1900,  J&J 

6s 1904,  J&J 

Series  A,  6s 1926,  J&J 

4%b 1925,  A&O 

Pitts,  A  ConneUe,  lBt78. 1898,  J&J 

Boathem,  Ist  6a 1994,  JAJ 

TUglnla  kid.,  let  6s...  1906,  MAS 

2d  Series,  68 1911  MAS 

3d  Series,  6b. ...... ...191u,  MAS 

4th  Series,  3-4-&S 1921,  MAS 

6th8erlaB,  68 1926,  MAS 

West  Va,  CAP.  Ist,  6  g.l9ll,  JAJ 
Wllm,  Col,  A  Aug.,  68..  1910,  JAD 

■nSOELLANBOUS. 

Baltimore  Water  8s...  1916,  MAN 

Funding  8s..._ 1916,  MAN 

Exchange  3%8 1930,  J&J 

Virginia  (State)  3b, new. 1932,  J&J 

Funded  debt,  2-3s 1991,  J&.) 

UhesapeaseGas  6s..... 1900,  JAJ 
Oonsol.  Gas, Bs....^. ...,1910,  JAt 

Ka iaon_  T*- 


Bid     An 


110 


102% 
100 


118 


126% 

129 

121 

101% 

100% 

115 


101% 
100% 


110% 

83% 

102% 


121% 

80 
113 

111% 
106 

112% 
101 


101% 
99 


95 


113 

111% 

109 

113 

101 

81% 
116 

97% 
108% 
112 
lie 
109% 
105% 


100% 


84 


86 


112% 


102% 
99% 

97 


111% 


101% 
82% 

120 
97% 


113% 
118% 
114% 
97% 
103% 
109 
115 

121% 


110 

92% 
12o" 


73 

61% 
103 
117% 
110 


109% 


122% 


75 
65 

lis" 

1110% 


■PrMslDeladss  overdue  oon  oon. 
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IIBW  TO«I  STOCt  BXCHANeB  PBICBS  (OaU ■mad >-AOr/rg  B0.\03  JUSE  1»  AtfD  FOR  YtAR  1»»T, 


B*«u*7\lkAT 


iM&i  Mot. 

uu«.».«.».:«|j*g 


s^'-.u»!c»«;.uue««.a«.n»*a  '  •  J 


OML  of  0».-IH, «,  »«...l»*J 

OHtm  of  A.  J.-C«m>..7i,1899 

nwooL,  ?• •.—• -JSK 

cSSa  •ott««». »«;  ■ .  1M7 
Uk.*  W.B.^»..7».«^.1»00 
Bort«MeSa.l8>2 


P*  A 
ITAM 

MTAN 


AB.DoekAImp:.^....l»81'  *  j 


OMtrat  Pa«tte.-6eld.  as.  1898 


Bzwa 


Mi  6jt. 
*OU0. 


18US 
.««r.A.6c..l»08 

ef 1»11 

UN««>L.6«. igaj 

1.A  A.  DlTTr\Meo&,  4ClM9 
Mooa^«f..l98» 
-  IB.7S.19IIS 
...1913 
...1903 

OlTMmAs l»as 

lt>ir«i>i  Kxtoarton,  4&1S27 
Haa.  *  Bt.  Jo*.-OoB«.6«.  1 91 1 
*  K.  IU.-ln,l.  L  60.1907 

OOBOOLSC 1SS4 

OoBonl  eoBool.,  lot  5i 


Oki*.  Borl.  *  q.— Ooa 


J  ^k  J 

A  A  U 

A  A  O 

MA  N 

M*  B 

J  *  J 

J  *  J 

J  A  J 

MAM 

MA  t) 

FA  A 

MAN 

MA  8 

J  A  O 

.,^  A  A  O 

1987  M  A  N 

1983  M  A  N 

1?87|J  *  J 

J 
J 
J 
i 

J 


1074b. 

70  >• 

79    b. 

83T« 

4»'« 
.ll»>o 

7*\b. 
I  7» 

80V 
llSHb. 

9Tb. 

97'»b. 
113 
109    » 
1144a. 

87  \ 
lOtfiob. 


«aii#a  ttaUt)  (n  1897. 


CklMCO  A  Krte.— lot.  &(.. 
OkleTOoa  L.  AC— lM.5g. ...... , , 

OUo.  MU.A  et.  P.-00B.7t.  1905  * 
lat.aoattawoMlMT..  6a.. 1909 
lot.  So.  MlBB.  I>lT.,6o..l910 
loLOh.  A  Pao.  W.DlT.50. .  1921 
Afa.AMo.  IUt.I>It.^..1926 
ini&AMlu.,l>lT  .6g.-.1921  , 

TMBlBALbg lUU''    .     , 

0«^M.,4c..*ortooA....19t)tf  J  ^  J 
MIL  A  Nor.-lot,oon.,6o.l913  *  ^R 
Chlo.AII.Po«.,lit,ftc....l940 
«hl&  A  M.  W.-VonM>L.7a.l01A 

OMtoa.Jold.7o 1902 

•USffiad.  60 1929 

•teklMtu^  te. 1939 

KuiS  taa«.dob«i..  So.  1983 
M-yoogaobortMo.  So.. .1909 

btHMloa.  4a. 1936 

MU.  L.  8h.  A  W.,  lot.  «f .  19ai 

_  ■xMB.AlBp^^Sf 10S9 

Chic  B.1.  A  Paa.-6o.ooap.  1917 

SBtoaaMsaaaaoL,  Do.. .1934 

ao-f«M  4ab«BMro,5«...193l 

Ola.  Sk  P.  M.  A  a-6o...ia30 

0Ue.*W.lBd.-Ooa..K.,6a.  1932 

Oar.  lot.  A  WhooL— So. . .  1933 

aaaAL-CMMOI.7K...1914 

OoMraLooBOOL.a  g....  1934 

aaCM«J.-flU..DlT..4*.1990 

Paoila  A  Eaotarn.  4*.    .  1940 

OoL  MMlaDa-Oaaa..  4  g. .  1940 

Qol.  A  9U  Ara.  ca.  60, «..1993 

OeLa.TaUkTaL-OoB.Jf.1981 

OaaM*aL6c 1904 

!>•■*.  A  BoOr.-lot.  70.8. 1900 

latl0«ML.4«. 1986 

OaL  A  Iron  B'c»-l«t,5o.l937 
ObL  Bo.  ab.  A  AU.-64....1987 
Bdiooa  Et.  lU.-lat,«on.B-fto.'9a 
BMa—t,  I,  prior  boado....  1996 
OoaonQ,  "  ' 


1996 
7f..l920 

ag.l9SS 

l>oa.a».— 4^(.1931 


Xno  Br.-loC  eoa.,  7f .  .1920 


L'f  Doflk,  eoDOoL, 
W  W.  A  l>oa.a».— 4-6  (.1 
l»al.B.AaM.AB-M.APJ>^oi 


I.OOB.,  1 
ODOOL, 

aw.-4-  ^ 

J>noLAg 

«••.  aooti1o.dab.  ba,r...l932 
Baao.  A  T.  OoM.  goB.  4a,  g.  192 1 

OlIaaioOoatimL— 4a.g 1903 

Wooun  Uaoo,  lot,  4a,  g .  1951 
Ul.AOr«MHor.-la(,6a.g  1919 

a«,4>aa 1909 

tna.-lat,6g....l988 
.  K10T.-lot,ftg. .  192& 
J  Oaa.-lat,  5o.g. ..  1919 
LaAo Brio  A  Woa<.-»g....l937 
k-Ooa,ap- 1  o!.7a.  1900 
.,.-..Lao«p.,ld,  7a.. ...1908 
Lob.  VaLTer.-Ut,  gu..  J*.  1041 
Las.A*.APaT.P.ga.6o,g  1998 

LnglaUaa.— latoaa.,5g. 

OaMtBl  Bortgaca,4f ... 

Laalo.  A  Maah.'OoMTo.. 

B^.  AMobUob  lowag... 


^S& 


A  AO 

<i-r 

J  AD 
A  AO 
A  AO 
MAN 
MAN 
PA  A 
MAM 
PA  A 
J  A  J 
J  A  J 
MA  8 
J  A  O 

Q-M 
A  A  O 
J  A  D 
J  A  J 
MAM 
A  A  O 
PA  A 
MA  8 
MA  8 
J  A  O 
MAN 
J  A  J 
A  A  U 
J  A  J 
J  A  J 
J  *  J 
J  A  J 
MA  8 
A  AO 
i  AD 
MAM 
J  A  D 
A  AO 
MAM 
PA  A 
MA  M 
MA  8 
J  AD 
J  A  J 

Q-P 
J  A  J 
i  A  i 
J  A  U 
AAO 
MA  8 
19S1  Q-J 

ma  J  A  D 
ia»e  A  A  o 

IMO  J  A  1 
IMOiJ  A  1\ 
uao  J  A  D 
„.1»40J  A  J 


.111 

98    a. 

•  78    b. 

*116    b. 

'10:i\b. 

*10i\b. 

120>ab. 

121    b. 

110>«b. 

75  >4 

103    b 

92    b. 

120  Vi 

lomb. 

103  •« 

97    b. 

91>«b. 

120  Hib. 

113  b. 
ISO  lab. 

99^« 

109  >«b. 

104 

137 
*118<«b. 

119  >«b. 

116Hb. 
*il3    b. 

114  b. 
114  b. 
10^  4b. 

.H7i*b 
>  42'« 

144Vb. 

117    b. 

1174a. 

112    b 

116    b. 

1094 

i384b 
11»  b. 
1324b. 
107 

99 
•1314b. 
119    b. 

9U  b. 
1304b. 
127\b. 


994  Jan. 

104^1  Jan. 

884  May 

63     May 

1394  Mar. 

1334Jaa 

&3     Jan. 

8:1     May 

904  Jan. 

634  Apr. 

994  Jan. 

lOOV  Feb. 

117     May 

73     Jon. 

88     Apr. 

44     Feb. 

034  Jan. 

1134Jan. 

11 0^  Jan. 

119     Jan. 

lOU     Aur. 

1174b.  1154  M^r. 

120    a.113     Jan. 

874a.'  764  Jan. 

103%      \0-l\  Apr. 

122    b.'ll6     Jan. 

102    b.    984  Jan. 

116    b.  1164  Jan. 

•t. „.«•-■</,•  ••  <      ^^\^    I  784  Jan. 

Cb.-lot.ao.  1910 J  A  J    lU    b  111     Jan. 


106     Fob. 

70     Apr. 

744  Jan. 

784  Apr. 

4i:|iApr. 
116%  Jan. 

70     Feb. 

68     Peb. 

70  May 
106%  Jan. 

014  Mar. 

95  4  Mar. 
108  Jan. 
1044  Mar. 
1124  Feb. 

884  Juuu 
1064  Apr. 
115  Mar. 
106     May 

90     Apr. 

754  Kay 
114  Mar. 
100     Jan. 

99%  Jan. 
119  Jan. 
1184Jan. 
107%  Jan. 

72     Mar. 


97 

86 

115 

93 


Jan. 
Jan. 
Jau. 
Feb. 


094  Mar. 

93     Feb. 

874  Jan. 
118  Mar. 
114  Apr. 
124     Apr. 


100  Jan. 
81  •«  Peb. 
804  Feb. 
844  June 
aU4  June 

1204  May 
78%  Apr. 
704  Apr. 
81     Feb. 

113  June 

101  Jan. 
99     Peb. 

1134  June 
108     Feb. 

114  June 
U24  Mar. 

1084  Mar. 
1154  Mar. 
1 18  Feb. 
1044  Feb. 

00  Feb. 
1 164  Feb. 
1034  May 
1014  Apr. 
131^  Mar. 
121%  June 
112     Apr.  I 

76''9  Feb.  I 
1044  Mar. 

9:f  4  J 11  no 
l'.:04  Jiiue 
101%  June 
103 Of  June 

964  Jan. 

93  Apr. 
131     Feb. 

115  Apr. 
126     May 


Raiuioad  uko 
MiacBLUuiaoDa  Bohdi. 


I'*'"'*'-'"'"  l»i     LoiMtt.    I    BighmL 


LJT.AAO.-  >on.,6g,u.r«.19l6  A  A  O  t  87    k 


•Uakattan  oonaoL4a 1990  A  A  O 

Katro.  EloTaUMi.-  lit,  6g.l0UM  i  *  1 

8<t6o ...„.18i»»M  A  N 

Iut«niafl-l«t,  4,«.1U12  M  4  8 

Oonv— lst.oona.,71.190ijMA  N 

■     60 1902MAM 


!!taa.A8iu-latoon..^*.g.l934  MA  M 
il*.K.AB.-lot5«.K.,«a..m42  A  A  O 
M.  K.  *  TksaB.-l«t.  ^,  g.  1990  J  A  D 


„««.-,  g 

Ito.  Pao.— lit.  oon..  eg. . 


.1990 

„ 1920 

^. -f  ''•■■••■■•••■••••■■.•••XvvO 
Pao.  of  Mo.-U(.ez..4«.19S'4 

84  Ott.  So 1038 

Bt.L..AIr.Mt.Ark.  B..5a.1M35 
Utext..  K„4i«i   i;)J7 


P  A  A 

MA  M 

MA  M 

PA  A 

J  A  J 

J  <k  l> 

F  A  A 


„  Qoa.B'TAlan(lgT.,5g.l»3i  A  A  O 

MobOaAOhlo-NowOg  ...1927  J   A  D 

Oanaral  mortgage,  40     193-iMAB 


„    mortgage,  .. 

Maah.0h.4  8t.L.— l«t.7«..1913 
OanooL.Sg 1928 

M.T.Oaabd- Oebtezt.4a.1905 

laLooapon,7i 1903 

DobeiL.So,  oonp..  1884..  1904 
N.  T.  A  Hariem.7a,i«K..lB00 
B.W.  A  OKd.,  oonioU,  50.1922 

_Weat8bore,gaar.,  4a. ...2361 

«.  Y.  Oblo.  A  St.  U-4  g...l937 

N.  T.  Laok.  A  W.-l  It,  Sa. .  192 1 
Oonatruotlon,  Sa 1923 

M.Y.  N.  H.  A  U.— Con.  deb.  otf». 

M.Y.  Ont.  A  W.— Ref.  40,  g.l992 
Oonsol.  1st,  5»,  g 1939 

M.Y.Sua.A  W.Utref.,5a.  g.l937 

Oen.  5  (f  194M 

Midland  of  N.  J.,  6a,  g...l910 
I  Nor.  A  W.  Ry.— let,  oon».,4g.'96 


24     Apr.    !•.««     nay    I  nor.  a  w.  Ky.— 1st,  oons.,4K.  0( 
98''«  Feb.    101  %  Mur.  !  I  No.  Poolflo— 1st,  'coup.  6g.  1021 


70 
I     74 
•1174b. 
t  724 
■  50    b. 
1104b. 
894b. 
101 

1034b. 

1134b. 

914 

66 

■143    b. 

135    b. 

63 

89    b. 
100    a. 


101  b. 
'105  a. 
U94 

79    b. 

02    b. 
'  49    b. 

98% 
118 

113%b. 
120^«b, 
109    b 


1084  May 
93     Jan. 

128     Jon. 

1154  Jon. 

1154Jan. 

112     Jan. 

1064  Jan. 

1104  Jau. 

1104  Jan. 
96     Jan. 

118     Jan. 


•40 
140 
116 
114 


Jan. 
Jan. 
Jan. 
Jan. 


108%  Apr. 
UOH Jam 
106  Jan. 
lUl  Jan. 
131  May 
112  Mar. 
1284  Jau. 
101''gJan. 

93  Jan. 
126  Jan. 
116     Mar. 

98  May 
130  June 
1234  Jon. 

924  Jan. 

68  June 
I  6  May 
1154  Mar. 

68     Peb. 

494  Feb. 
100>sMay 

874  May 


112 
lu4 
137 
119 
120 


Jan. 

June 

Juno 

Apr. 

June 


1174  June 
113  June 
1 144  May 
115  June 
102%  Mar. 
118<isFeb. 
144  Jan. 
1454  Apr. 
1214  May 
119  Mar. 
112  Mar. 
115%  June 
110  Apr. 
104  May 
134  Apr. 
115  Jan. 
132  Apr. 
107     June 

994  Feb. 
133%  May 
1174  Jan. 
102  Jan. 
1344  May 
127%  May 

964  Apr. 

7S  Jan. 
117  Jan. 
1184  June 

88%  Jan. 

87  Jan. 
1134  Apr. 

89     Jan. 


J  A  J 
AAO 
MAN 

J  A  J 
MA  8 
MA  N 

AAO 
J  A  J 
AAO 
J  A  J 
F  A  A 
AAO 
M-A  B 
J  A  D 
J  A  J 
P  A  A 
AAO 
AAO 
J  A  J 

Q^F 
J  A  J 
J  A  J 
JAU 
MAN 


974  June  101%  Jan. 

■         "  102     Feb. 

113^)Juuo 

954  Feb. 

664  June 
1434  Feb. 
186     Mar. 

63     June 

914  Feb, 
100     Juue 

70  Mar. 
103  Jan. 
1054  May 
120     Apr. 

80     Feb. 

974  Jan. 

504  Mar. 

99  Juue 
118  June 
llSHMar. 
1844  Mar. 
111%  Mar. 
118  Feb. 
,119  May 
I  884  Mar. 
1064  Mar. 
133  June 
103%  Mar. 
,llS%May 
I  824  June 
llS4June 


Prior  lien.  ry.  4  Lg.  4,  g.l997 

Oeneral  Ilea  3  g 2047 

Mo.  Padflo  T«r.  (%--6g....l938 
Ohio  A  Mlss.-Oon.a.f.,7s.l898 
Oblo  Southern— lot,  6  g. . .  192 1 

General  mortgage,  4  g..  19'.;  1  , 
Oregonlinpr.  Co.— lBt6g..l91U  J   *  " 

OonsoL.Sg 1939:^.  4  O 

Ore.B.ANaT.  Uo.— Ist,  6g.l909!J  *  J 
BB.  A  Mar.  oonsol.,  4  g.  1940  J   A  D 

Ponn.  Co..-44g.0bup 1921  J  A  J 

Poo.  Doo.  ABraasT.— 6g.l92u  J  A  J 

Evano.  DlTlolon,  6  g 192«  M  A  8 

3d  mortage,  Sg 192tj  MAN 

Pitta.  Sh.  A  L.  K,  1st.  5  g.l940  A  4  O 
PlttabnxgA  Weotem— 4g.l9i;  ■>  A  J 
UeadlDi?  Co.— (ion.,  if.  4«  199T  J  A  J 
BlnQr.  Western- 1st  4g..l939  J  ^  J 
St.  Jo.  A  Or.  Island— 6  g. .  192  i  M  A  N 
St,  UASanFr.— «K,C1.  B.190blM  *  N 
Ganenu  mortgage,  6  g.. 1931  iJ  A  J 

General,5g 1931[J  *  J 

Railroad.  4  c 1091.  J  *  J 

Bt  L.  A80.  WT— 1st.  4s.  g.l989  M  A  N 
2d.  4s.  g..  Income 19X9  J,  A  J 


8t.P.M.AM.— Dak.Ez.,0g.l91U 

lstoonsoL,6  g 193L1 

"  reaacedto44 

Montana  extension,  4  g.l 


'.^-7 


MAN 

J  A  J 
J  A  J 
JAU 
San.Ant.AA.P.— lst.4g.,gn.'43  J  A  J 
So.  Car.  A  Oa.— 1st.  5g...l91i«  M  A  N 
8o.PaoUlo,Arii.— 6g...l909-lu'J  A  J 
So.  Paolho,  Ual.— 6  g...  1905-1 J  A  A  O 

1st  oonsol.,  gold.  5g 1937iA  A  O 

8o.PaolJlo,N^M.-6g.....l9UJJ  A  J 

MA  8 

J   4  J 

MA  > 

J  A  J 

A  J 

A  J 

A  J 

A  A 

A  O 

A  J 

A  L) 


Soathern— 1st  oons.g,  5a.  1991  J  A 
E.Tonn.reorg. Uob4-5s.1934  "  ^ 
B.T.  V.  AO.-lst,7  X....180U 

Odii.5  k. .........  .....195b 

Gaorgla  Pao.  Ist5-6a,g.,192i! 

KnoxT.  A  Ohio  lst6s,g. .  1925 

Bloh.  ADany.  eoo.  6s,g..l91  > 

Waat.  No.Oarlat  oon.  6a,g  1914 

Stanilard  Koim4T..Iiil,0){.lyi(j 

Tenn.  a  1. 4  Ky-Ten.  D. lot,  dii 

Blrmlugbam  DIr.,  6  g...  1917 

TaxasA  PaolHo— 1st,  5g..200o  J 

2d,lnoome.  5  g  ...... ...200  >  Moroh 

TolodoAOhloOent.  5 g.. 1935; J  A  J 
ToL8t.L.AKan.a— 6g...l91oJ  A  U 
Onion  Paolflo— 6g.  ..,„..189iJ  A  J 

Kxt.  i«lnklngfand,8 18:*i<  M  A  8 

OoUatenU  trust.  44.....1918  M  A  N 
Oolliil.  tr.  lia,  g.  notes.. .lUO.l'i'  4  A 
Kaa.Pa&-Den.DlT.,6g.l894MA  .'< 

latoonsoL,  6g 1919  MA  .N 

OiagoD  Short  Uno— ag.l92^  P  A  a 
Or.CUAUf  bN.-aon.,5glUltf  A  4  o 
D.P.l>en.4Uulf.oon.,&i(.193J  J  A  U 
U.  8.  Lcatlmr— S  ''  .lob.6g.l»lJ  ll  4  N 


947s 
1204 
1014b. 

iVe'4b. 

105    b. 
1024b. 

914b. 

83% 

Ul 

804 
101    b. 
1014 
1014 
103    b. 
104%b. 

784U. 
118 

68>t 
188    b. 

994a 
1034b. 
1204b. 
lOO'sb. 
1104 
120    b. 
109 -•>g 
105 
1404b. 
116<>Bb. 
138 

96 
-1004b. 
103 

744 
118 

74 
1104b. 

90 

56 'e 
1074a. 
104% 

90    a. 
9    b. 

844b. 

20    a. 
1134b. 

853S 
113    b. 

934b. 

93    b. 

10 
1039gb. 

72 

83'8 

764 

644b. 


tSl     May  ,«8S     Jan. 

914  Apr.  I  934  Feb. 
116%  Jan.  1204  Mar 
1044  Juue  107%  Apr. 

69  Mar.  ,  73  Jaa. 
116  May  119  Apr, 
1054  June  108  Mar. 
100    Jan.   1034  Apr. 


884  May 
83  Jan. 
54%  May 

68    May 

08     Mar. 

100  Apr. 
100     Apr. 

103  Apr. 

104  June 
674  May 

1164  June 
634  Apr. 

1374  Jan. 
984  June 

101 ''a  Jan. 

1174  Jan. 

106     Mar. 

110     May 

117%  Jan. 

105  Jan. 
1034  Apr. 
136  Mar. 
1164  Mar. 
1334  Feb. 

88%Jan. 
1084  Feb. 
100     Jan. 

68  June 
1164  Apr. 

674  Apr. 
113     Jan. 

854  Jan. 

514  Apr. 

97%  .May 
104      Mar. 

834  Feb. 
t  84  Apr. 
1844  June 

15  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

93     May 


115    b. 

114-e 

100%b. 

70% 

'  68    b. 

'  24    b. 

120    b. 

128    b. 

1074 

'  92    b. 

68  4b. 

90%b. 

934b. 


88    b. 

106 
924 
87    b. 

110%b. 

loss* 

118 
115  b. 
123  b. 
1154b. 

63 

824a. 

85    a. 

91 

25 
104    b. 

77 
103%b. 
I   93 


91 

110 

95 

66 


Juue 
May 
Jan. 
Juue 


VUgUUaMld.— aeu..VI..  5«.1938  MAN 
WaBaab-lst,  5  g — 
6g... 


aa  mortgage,  6  c.. 

Deben.,  8erlo«  B. 


1939  MAN 
...1939  F  A  A 

.^„„.^.  «.,..-= 19J9  J    A  J 

WaotH.  T,  APa.-lst,6g.l987J   A  J 

Oail.  3-8-40,  cold 1943  A  A  O, 

Wast.UB.IW.-Col.tr. 5a..  1938  J  A  i\ 
Wise.  Oant.  Oo  1st  5  g  ...1937  J  A  J  « 


1014 
117    b. 

74 

120 

I   81% 

874b. 
•1114b. 
1004b. 
1044 

704 

22    b. 
109  4 

46t>b. 
108\b. 

33 


804  Aur. 

704  M^r. 
1 474  Jan. 
112  Jan. 
1084  Jan. 

944  Jau 

624  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jan. 
1024  Jan. 

87%  Jan. 

547s  Jan. 

874  Feb. 

90     Fob. 

106  May 

85  Feb. 
103     Jan. 

874  Mar. 

86  May 
1074  Jan. 

107  Jan. 
1074  Jan. 
112  Jah. 
117%  Jan. 
1114JaQ. 

65  Mar. 
79  June 
79  Apr. 
83%  Jan. 
13  Apr. 
103     Mar. 

1 66  4. May 
101%  Mar. 

85  Jan. 
1 49%  Jan. 
101  May 
1134  Jan. 

167  Jan. 
lia%Jan. 
t634Jan. 

33  Apr. 
110  May 
100     J 


96%Jaa. 

85     Mar. 

63     Jan. 

874  Jan. 
105  Jan. 
101%  Peb. 

103  4  Jan. 
lot  Mar. 
104%  Juue 

78  4  J  una 
in     May 

OS'eJune 
1;J'J4.I"IU'» 
102%  Mar. 

104  4  Mar. 
121%  Apr. 
1 10%  May 
114  Mar. 
1214IUIIO 
i00%Juno 
1064  Mar. 
138  4  May 

118  Jan. 
140     Mar. 

96  Feb. 
Ill  May 
1034  Jan. 

744  Jan. 
1194  Jan. 

744  Mar. 

119  Juue 
90  Juue 
37    Juno 

110  Mar. 
104%  May 

90     Jan. 

tl5     Jan. 

904  Jan. 

120  June 

114  Apr. 
8U     May 

1134  May 

104     Peb. 

106     Feb. 

274  Jan. 

104  Juno 
744  Jan. 
84  June 
764June 

tOl  Juno- 
115%  Feo 

115  Juno 
lOO'Wune 

70%Juue 
70  Jan. 
28     Jan. 

122     Apr.. 

129    June 

107>4June' 
944  May 
SOhjJune 
93  Aiir. 
964  May 

108  Jan. 
9 i4Juue 

lOe^June 
92 '4  June' 
89%  Jan. 

111  June 
109%  Apr. 
118  Juue. 
115  Feb. 
1-23  May 
11U4JUU0 

794  Jan. 

884  Mar. 

89     Mac. 

014Juu»- 

135  June 
108  Feb. 
1 78%  June 

105  Fob. 
93     Feb. 

150  Jan. 
1014  May 
117'8  May 
178  Jan. 
120  Juue 
l8l%Juae 
89  Juno 
114  Feb. 
1034  Mar. 


10l:<8  Juue  1074  Jan. 
634  Apr.      78%  Jan 


184  Apr. 
104%  Jan. 

43  May 
10a%Jan. 

•  28     May 


25  Jan. 
109  4  Juue 

50  Feb. 
109  June 
t40    Mar. 


*ct8aM4r  •%r  yrl«aa«*«a/ tbaraofalaBadaaptroiaaetaalaaloaonlp.    'Latoatpilaa  this  waek.    t  Xrost  receipts. 
HBW  TOIC  STOCK  BXOBANfiB  FHlOEfi~{ContlnMi),-nrAOTIVE  BONDS-JUNE  18. 


■BOUBITIBB. 


BAllrM4  BOB48. 
(m-M  Bailaiigs  rrtnt.) 
tlibasis  Mia.-Ut.c^cBar..l9aa 
AlaA.  Topaka  A  BaaVran.- 
.  <%«f  ■  *  m.  U>a.-iat.  aa.iaiB 
Allaa.  A  Daa*.-lst,  g  .  Bo. . .  1950 
AO.  A  Paei-M  W.  Di.  ga.  Bs.iao? 
_  WmMtb  DtTWoa  laoe— ■  .1910 


•»• 


BBO0BrriB8. 


%1 


Balt-AOblo    lrt,aa,ParkB. 

5a,  gold „ 

Oona.  mort.,  gold,  5s 

W  Va.APltta.-'tt.g.,  5s.. 

B.A0.8.W..lst.g..44s... 

Monon.  BlTor,  lst,g.,g.Sa.. 

Oeni'l  Oblo  BM>r.-lsL4%i. 

Ak.ACk.Jaao.— lst,g,6a,gii. 
Brooklyn  Klevatod— £1.  5s... 

BooJl'le  4  B.B.— lst.g,5s.gB. 


Bid. 

Aok. 

1910 

108 

1035 

83 

1988 

■>■••• 

109 

1990 

1990 

1018 

•  •• 

l»8i> 

• 

»0 

19if 

.•••• 

19  6 

48 

1  •«3 

BEOCBITIB8. 


Bmnswlok  A  Wn— 1st,  g.,  4s. 1938 

Bnff.  B.A  PltU.— B. A  P.  fsiOs.  1931 

Rooh.  A  Pttts.— Oons.lst.6s.1922 

Ol6ar.4  Mah.— lHt,KU.,g  ,5s.l943 

Bnir.  4  Snoqueh.— Ist,  5s,  g    1918 

Bnrl.Oed.Bap.  A  No.-   1st,  Ss.  1906 

Oonsol.  A  ooUat.  tnut,  5s.. 1 934 

MIOB.  A  St.  I..— 1st,  7a,  gn . .  1927 

n«d.  Kap.  I.  P.  A  N.,  1st,  6s.  1920 

••  ^« 1921 


Bid. 


1354 
1184 


1054 
'i06 


138 

io'e'i^ 
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BBOCBITIBS. 


O  01ilo-Ool.*Cln.M.lBM>«?.1939 
nnA.  RR.  *  Bank. -Col.  g.6B.1937 
Cent.  Ry.  of  Oa.— 

Ist,  pre(.  Income,  g.,  5b 1948 

M.  pref.  Inoorae,  g.,  5s 1945 

3d,  pref.  inoome.g.,  58 1945 

Mao.  <fc  Nor.  Div..  l8t,g.,5B  1946 

Mobile  Dl7.,  1st,  g.,  Ss 1946 

Osnt.  of  s.  J.— Oonv.  deb.,  6B.1908 
Oent.  jPaolflo— 
Ext.  g.  58,  series  A  B  C  D  ..1898 

Gold  5s,  series  £ _189S 

i«n  Jo^aln  Br.,  68 1900 

Mort.  gold  58 1939 

Land  grant,  88,  g 1900 

Cal.  A  O.  Dlv.,  eit.,  g.  58. -.1918 
(Test.  Paoiflo— Bonds.  68. ...1899 
»o.  BaUway  (Oa\)—lBt,  68.1907 

50-7ew  58 1938 

Oat.  Waslilngton— iBt.  %.,  68.1938 

<!lia«.*8av.-l9t,  g.,78 1936 

•   OoM.  AO.— Pnr.  M.  fand,6s.l898 

Otalg  Valley-lBt,  g.,  5B....1940 

i^arm  8pr.  Val.,lst,  g.  58..1941 

Elli.  L.&  Big  8andy-0.  59.1902 

0»e».  O.  *8o.  Weat— l8t  68,  g.l911 

td,  6b 1911 

Oil.  V.-Gen.oon.l8t,gu.g,58.1938 

Okloago  A  Alton— S.  F.,  68.  ...1903 

LoalB.  A  Mo.  Blver— lBt,7B.1900 

«d,  78 1900 

St  L.  Jacks.  A  CMc— 2d,  78.1898 

M188.R.  Bridge— iBt,  8.  f.,  68.1912 

OMo  Bnri.  A  Nor.— iBt,  SB....1926 

Ohio.  BarUng.  A  Q.— 59,  B.  f  ..1901 

towa  Dlv.— Sink,  fund,  88. .1919 

8iiitl:i.^fand,48 1919 

PUklli,48 1921 

CUoago  A  Iowa  Dlv.— 59...  1905 
Oalo.  A  Indiana  Coal— Ist  58.1936 
■Obi.  Mil.  A  8t.P.— lBt,88,F.D.1898 

2d,  7  8-10«,  P.D 1898 

iBt,  78,  $  jr.,  E.D 1902 

Ut,I.  A  a.,  78 1897 

Ht,l.  A  D.,78 1899 

iBt  ,0.  A  M.,  7a 1903 

iBt,  I.  A  D.  Extension, 78.. .1908 

l8t,  LaC.  A  Dav.,  88 1919 

iBt,  HA  D.,78 1910 

iBt,  H.  A  D.  6s 1910 

OUoago  A  Paoiflo  Dlv.,  6s. .1910 

Mineral  Point  Div.  5b 1910 

a  A  L.  8ap.  Dlv.,  58 1921 

rargo  A  Boath.,  6b,  Assn.. .1924 

Ino.  oonv.  sink,  fund,  59 1916 

Dakota  A  Ot.  Boath.,S9....1916 
KU.  A  Hor.  main  line— 6b.  ..1910 
f>hto.Mrorw.— 30-year  deb.58.1821 
■nuisba  A  L.  S.  Ist,  68. ...1901 
OssM.  A  Minn.— iBt,  7b. ...1907 

I3wa  Midland— Ist,  8s 1900 

Ohio.  A  Milwaukee— l8t,  78.1898 

irin.  A  Bt.  P.— 2d,  7b 1907 

MU.  A  Mad.— l8t.  6a 1905 

Ott.  O.  F.  A  Bt.  P.— iBt,  58.  1909 

■orthern  111.— iBt,  Ss 1910 

Mil.  L.  8.AW.— Con.deb.,5s.l907 

Mich.  Dlv.,  lat,  6a 1924 

▲sbland  Division— let,  68 1925 
Oh.B.I.AP— D.M.AF.D.lBt4a.l908 

Ut,  a>«8 1905 

Kxtenalon,  48 1905 

Kaokok  A  Dea  M.— lat,  58..  1923 
OUcBt-P.  AMlnn.— lBt,68..  1918 

at.  Paul  AB.  C— lat,  68 1919 

Oklo.  A  W.  Ind.— lat,  b.  t.,  68.1919 

Uklo.  A  West.  Mloh.— 5b 1921 

Oln  Ham.  A  D.— Oon.  •.  t.,  7B.1908 

Id.  gold,  4>w 1937 

Oln.  D.A  Ir'n— lat.gn.8s.g.l941 
'OltyABnb.  (Balt.)r-lst,g.,8a.ie22 
iClev.Ak.  A  Ool.— £q.  A  2d  68.1930 
Olev.ACan.— Tr.otf  s.f  orlBtSa.  19 17 
a0.a  ABt.  Ik— Oen.,  g.  4S..1993 

Oalio  dlTUlon,4a 1939 

B»rli>K.AOol.Dlv.— l8t,K.  48. 1940 
WUteW.ValDlv.- l8t,g.  4b.  1940 
Oln.Wab.AM.Dlv.— lBt,g.4s.l991 
Obi.  I.  Bt.  li.  A  O.— lBt,g.,48.1986 

Oonaol  ,68 1920 

Oln.8an.ACL— Con.lBt,g.5a,  1928 
Indiana  B.  A  W.— Ist  pf.7B.1900 
Ohio  Ind.AW.— latpref.58..1938 
Feor.  A  East.- Income  48  ..1990 
O,  Ool  (Xn.  A  Ind.— lat,  78,s.f.l899 

OonaoL  alnk.  fund.  7b 1914 

Oln.  A8pr.— l8t,C.0.0.  AI.7B.  1901 
Oleve.  Lorain  A  Wb.— lat,  5a. 1933 
^MW  *Mab.  v.— Oold.6l...l938 
4ML  MM.  lat,  g. ,  6b,  asatd. . .  .1936 

0«L  Laek.  A  W.— Mort.  78 1907 

Brn.  Blng.  A  N.  T.— iBtfVa.  1906 
MorrU  A  Baaax- l8t,7a....l914 

Bonda.  78 1900 

Taof  1871 1901 

lat,  oon.,  goar.,  ?■ 1915 

*arreu-2d,  7a 1900 

O.AH.Can.— Pa.01v..ooap.7a.l917 
Albany  A  Boaq  — lat,gu.,78.1906 

lit,oons.,  guar.,  6a 1906 

Bees.  A  Bar.  lat,  wap.,  78.1921 
Denv.  Tramway— Cons.  68,  g.l910 
MetropoL  By.— l8t,gu.  g.6a.l911 
J>anT.  A  a.  G.— Imp.,g.,  58...1928 
J>at.M.*M.-i«  g.3Ha,aer.A.1911 
Det.  A  Maok.— lat  Uen,  4a,g..l995 

4a,  gold 1995 

arte— lat,  oon.  g.  48 1947 

3d.  extended,  68 ..1919 

81,  extended,  4>«a.... 1923 

4th,  extended,  5b..... 1920 

Sth,  extended,  48 1928 

lit,  oon.,  K.,  fd,7a 1920 

B.  ■.  Y.  A  B.— lat,  7b 1916 


•102i^ 
102% 
•102 


Bid.     Ask. 


89 

31 

10 

8 

*94 
•90 


102  \ 


87 
i04\ 

id5>i 


11219 

108  >i 


104  >« 


109 
100 
•90 1« 

102 

io5"i 

135 

135 

103  >4 

135 

135 

137 


130>« 

108 

121 

109 

112 

107 

105i« 

112 

117>« 

112 


'125>i 


108 

108 

103 

131>4 

128% 


68 


104 
ISO's 
•131 
105 


107  >i 


'08 


•87  >« 
101 


109 
107% 


108% 


99 


•68 

128 

i42>a 

iim 

113>t 

143 

109 

144 

123 

118 

144 


•82 

18 


111% 

120 

115 

119 

103 

133 


92 

311* 
11 

7 


103>« 


lOOTg 


112 


100  ifl 
10638 


137 


137 
137 


132 


110 
114 


119 
114 


127  >« 


76' 


132i« 
131>s 


101<4 


SO 


130 


114 


147 
il9'>t 


85 


II2I4 


BEOnBITIEB. 


Erie— rOo».>— 
Bad.  A  8.  W.— Moptg.  68....1908 

fetteraou- Ist,  go.  g  58 1909 

Onal  .tRR.-Oa 1922 

Dock  A  Irapt.,l8t  68,  oar'ov.l  913 
Svans.  A  T.H.— lat,  oons.,  68.1921 

'at,  general, g.,  58 1943 

«t.  Vernon  let  68 1923 

laL  Co.  Br.  lat,  g.,  5s 1930 

E  ?ans.  A  Indian.— 1st,  oons. .1926 
Clint  A  P.  Mara.- Mort.,  6s.. .1920 

lat,  con.  gold,  58 1939 

Pt.  Huron  Div.— lat,  58 1938 

Ha.  Cen  APen.— Istg.  88.. ..1918 

Ist  oon.  g.,  Sb 1943 

1st,  1.  g..  eit,  g.,  58. „....1930 

Ft.  St.  Un.  Dep.— 1st,  g.,  4138 .1941 
«al.  Har.  A  San  Ant.— Ist,  68.1910 

2d  mort.,  7a 1905 

Oa.  AAla.,  iBt,  pref.,  g.  58. ..1945 
Ua.  Car.  &  Nor.— Ist,  gu.  58,  g.l929 

Hoosatonlo— Oons.  gold  59 1937 

N.HavenADerBy,  Con8.58..1918 
Hous.  ATex.  C— WaooAN.7s.l903 

lat  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6a  (int.  gtd) 1912 

Debent.  6s,  prln.  A  Int.  gtd.1897 
Debent.  4s,  prln.  A  int.  gtd.1897 
nilnol9  Central- 
ist, g.,4e ....1951 

lat.  sold,  3i«8 1951 

Gol(f49 1952 

2-10  g.,  49 1904 

Cairo  Bridge— 4b 1950 

Bprlngf.  Div.— Coup.,  68 1898 

Middle  Div.— Reg.,  88 1921 

0.  St.  L.  AN.  O.— Ten  1., 78.1897 

1st,  oonaol.,  7a 1897 

Gold,  58,  coupon 1951 

Memp.  Div.,l8tg.  48 1951 

Bellv.A  So.  IlL,  gu.,  g.,  4'a9.1897 

Ced.  Falls  A  Minn.— Ist, 78..  1907 

Ind.  D.  A  Spr.— Ist  78, 1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  W.— 1st,  g.,  5b... .1935 
Ind.  nia.  A  Iowa.— lat,  g,  48.. 1939 

lat,  ext.,  g.  5a 1943 

Int.  A  G.  N'n.— 3d,  4s,  g X921 

Kings  Co.-F.El.,lst,5,g.,JU.A.1929 

Lake  Erie  A  West.— 2d  g.,  5B.1941 

Nortb'n  Ohio- Ist,  gu.  g.  58.1945 

L.  B.  AM.Bou.— B.AE.— New7B.'98 

Det.  M.  AT.— Ist,  78 1906 

Lake  Bhore- Div.  bonds,  7a.  1899 

Kal.  AIL  A  O.  R.— lat  gu.  5a.  1938 

Mahon'g  Coal  RR.— Ist,  5b. 1934 

LehlghV.^.Y.— 1st  gn.g.4>«8.1940 

Lehigh  V'y  Coal— 1st  5s,gu.K.1933 

Lehigh  A  N.Y.— 1st,  gu.  g.  48.1945 

£ImlraC.AN.,lstg.latpf.6s.l914 

Quar.,  gold,  &a 1914 

Lltohf.  Oar.A  West.— lat  6a.  g.l916 
UtUe  Rook  A  M.— lat,  5a,  g..l937 

Long  laland- lat,  78 1898 

Ferry,  lat,  g.,  4>i8 1922 

Gold  4s 1932 

N.  Y.  A  B'way  B.— let,  g.  8a. 1927 

2d  mortg.,  Ino 1927 

M.Y.B.A^B.- latoon.  Ss,g.l938 
Brookl'nAMontank— lat,68.1911 

lat,  5s 1911 

No.  Shore  Br.— 1st  oon.58,g.l932 

Louis. Evan8.A8t.  L.— Con.58.1939 

Louis. ANaeh.— Cecil.  Br.  78.. 1907 

E.  H.  ANaah.— l8t68,  g....l919 

Pensaooia  Division,  6s 1920 

Bt.  Louis  Division,  let,  6e...l921 

2d,  3s 1980 

Naahv.  A  Decatur— let, 78..  1900 

R.  f.,6a.— 8.  A  N.  Ala 1910 

50-year  58,  g., 1937 

Pens.  A  At.-  lat,  6a,  gold...  1921 

CoUat.  truat,  5b,  g 1931 

L.AN.  &  .M.&M.— l8t,g.,4i«al945 

Naah.Flor.AB.- 1st,  gu.,  5s. 1937 

So. A  No. Ala.,  oon.  gu.  g.,  5S.193U 

Kentucky  Central— 4s,  g...l9S7 

L.  AN.— LOU.O.AL.— g.  4>a8.1931 

Lou.  AJea.  BdgeCo,— Gu.g,4a.  1 945 

Lou.K.Alb.ACh.— Gen.m.g.58.1940 

MemphlB  A  Charl.— 68,  gold. .1924 

Mexican  Cent.  ConsoL — 48,  g.l911 

lat,  oona.  Income  3s,  g ..1939 

Mexican  National— let,  g.,  6s. 1927 

2d,  Inoome,  6s,  "A" 1917 

3d,  Inoome,  6s,  "B" 1917 

Michigan  Central— 68 1909 

Coupon,  88 1931 

Mortgage  48 1940 

Bat.C.AStrgl8.— Ist,3s,g.gu.l989 

Mlnn.A  Bt.  L.— let,  g.  7e 1927 

Iowa  Extension,  l8t,7e 1909 

Bouthwest  Ext.— let,  7s 1910 

Paoiflo  Ext.— Ist,  6s 1921 

Mo.K.ATex.- lat,  ext.,  Ss,  g.l944 

Mo.K.Ar.ofTex.l8t,gu.5e.g.l942 

Kansas  City  A  P.,lst,48,g..l990 

DaL  A  Waco— Ist,  5s,  gu.... 1940 

Missouri Faolflo—IVnst  5b... 1917 

l8tooll.,58,  g 1920 

Mobile  A  Ohio— iBt  ext.,  68.. .1937 
St.  L.  A  Cairo— 48,  guar.. ...1931 

Morgan's  La.  A  T.— lat,  68 1920 

lat,  78 1918 

Naah.  Chat.  A  Bt.  L.— 2d,  68..1901 

N.  O.  A.  No.  E.— Pr.  1.,  g.,  68.. 1915 

».  Y.  Central.— Deb.  g.  4s.. ..1906 

M.  J.  Juno— Guar.  1st,  4s. ..198b 

Beeoh  Oreek— 1st,  gold,  4s. .1936 

Osw.  A  Borne— 2d,5s,g.,cni.l915 

UtlcaABLBlv,     '-    -         

N.  Y.  A  "" 
M.  Y.  N.  H, 
N.  Y.  A  Northern— lat.  g.  59..1927 


i  BL  Blv.— 4s,  ft.,  gn.1923 
;  Put— 1st,  g.,  4s.  gu.l993 
a.  AH.— 1st,  rev. 48.1903 


Bid.    Ask. 


106 1« 

10914 
104 


110 


106>« 

104 19 

971S 


120i« 


125 

111% 

101 

97 

96 

112 

102" 
lOlif 


10218 
102 


101 


•25 

38 

38 

102 

10498 


108 

120 

120 

98 

■9T 


•10338 
86 


35 
108 


108 
112 
108 


109 


98 
9Sis 
98  •• 
1041* 


*90l« 

•87 


'44 


120 
110 


140 


121% 

'7519 


'73 
50 


112 


II4I9 
124 


IO314 
i03>i 

ioB 


123 


107 1« 
110 


84 
76 


107 
100 


105 
103 

98 

II219 


104i« 


125 


39 

40 
102 1« 
101 


87i« 


42  >t 
108 1« 


98 
100 


92 


45 


113 


78 
70 


65 

70 


106  ig 

isfs'ii 


BBOUBITIBB. 


BT.  Y.  Susq.  A  Weat.-2d,  4i«8.1937 

Terminal,  let,  g.  88 1943 

Wllk.A  East.— l9t,gtd.,g.S8.1942 
Northern  Paciflo— 

StPaul  A  N.  P.— Gen.,  68. .1923 
Norfolk  A  South'n— lat,  5s,g.l941 
Norfolk  A  West.— General,  68.1931 

New  River  l9t  68 1932 

Imp.  A  Ext.,  68 1934 

Col.Conn.&Ter..lst,gu.g.5s.l922 

Ohio  A  Miss.- OonsoL  78 1898 

2doonsol.  78 1911 

Bprlng.Div.- I8t78 1905 

General  5a 1932 

Ohio  River  BR.— Ist,  88 1936 

Gen,  g.,5B 1937 

Omaha  A  St.  Louis.- let,  4s..  1937 

Oregon  A  Calif  or.— Ist,  5s,  g.l927 

Penn-P.0.G.A8t.L,Cn.g.4i«8A1940 

Do         do  Series  B 1942 

Do         do  Series  0 1942 

Do         do      Series  D,  48, 1945 

P.O.A8.L.-l8t,c.,78 1900 

Pitts.  Ft.  W.  A  O.— Ist,  7s...  1912 

2d,  7s 1912 

3d,  7e 1912 

Oh.St.L.  AP.— let,oon.58,g. .  .1932 
Olev.  A  P.— Cone.,  a.  fd.,  78.1900 

Gen.  4i«8,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.V.AT.H.— l8t,6a.,78.1897 

2d,  guar.,  78 ...1898 

Gd.R.AI.Ext.— lst,4ifl9,G.g.l941 
AUeg.Val.— Gen.,  gu.,  43,  g.l942 
N.&Cin.Bdg.,gen.gu.4ia8.g.l945 
Penn.RR.— 1st  real.  eat.  g.  43.1923 
Cle.A  .War'ta— I3t,gu.g.4i93. 1935 
D.Rlv.KR.ABdg— l3t.gu.g.43.'36 
Peoria  A  Pek.  Union— 1st,  68 .1921 

2d  mortg.,  4i«9 1921 

Pitts.  Cleve.  ATol.— 1st,  68...  1922 
Pitts.  A  L.  Er.— 2d  g.  5s, "A". 1928 

Pitts.  Mo.  K.  A  Y.— Ist  68 1932 

Pitta.  Painsv.  A  P.- 1st,  5s. ..1916 
Pitts.  Shen.AL.E.— l8toon.58.1943 
Pitts.  A  West.— M.  58,g.l891-1941 
Pltts.Y'gst'n&A.- I8t,58,oon.l927 
Rio  Grande  80.— 1st,  g.,  3-4S.1940 
8t,Jo9.&ad  laL- l8t,  g,  2  3-48.1917 
Bt.  L.  A.  A  T.  H.— Term.  6b. .1914 

BeUev.  A  Car— 1st,  6s 1923 

Chl.St.UAPad.— Ist,gd.g.5sl917 

Bt.  Louis  So.— 1st,  gd.  g.  48.1931 

do  3dlncome,5s.l931 

Oar.  A  Bbawt.— Ist  g.  4a 1932 

Bt.  L.  A  B.  F.— 2d  6e,g.,  ol.  A. 1906 

2d,  69,  g.,  olasa  C 1906 

let,  trust,  gold ,  58 1987 

Ft.  B.  AV.B.Bg.-lat,  68...1910 

St.L.Kan.A  S.W.— let,  g.,68.1916 

Bt.  Paul  City  Ry,  oon.  5e,  g...l937 

Gold  Sa,  guar 1937 

Bt.  Paul  ADuluth— l8t,58....193] 

2d  mortgage  Sa .1917 

Bt.  Paul  ADnn  A  M.— 2dM,6e.l909 
Mlnneap.  Union— lat  6a. ...1922 
Mont.  Cen.— let,  guar.,  68. .1937 

iBt  guar.  g.  5e 1937 

East.  Minn.,  iBt  div.  lat  5s. 1908 

W"ir  ar&SiouxF.- Ist,  g,59.1938 

Ban  Fran.  A  N.  P.— l9t,  g.,  5s.l919 

S-iV.FLdi  West. -lat,  cou.  g.68.1934 

8  aboard  A  Roanoke— 1st,  58.1926 

Beat.L.S.AEaat.,lst68,aast.pdl93L 

Southern— Ala.  Cent.,  l8t6B.1918 

Atl.  A  Char.- Inoome,  6B...1900 

Colum.  &  Green.— 1st,  5-6e.l916 

E.  Tenn.V.  A  Ga.— Dlvle.Se  1930 

BlOlLA  Dan.— Eq.  s.  f.  g.  58.1909 

Deben.  5s,  stamped 1927 

Tlr'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  6s 1911 

Series  C,  68 1916 

Series  D,  4-Ss 1921 

Series  E,  58 1926 

Series  F,  Sa 1931 

Gen.,  Ss,  guar.,  stamped  .1936 

Wa8h.O.AW.—l9t  cur.gu.  48.1924 

Sunbury  A  Lewia.— lat,  g., 49.1936 

Ter.  As'^n  of  St.  L.— 1st,  4iaB.1939 

iBt,  oon.  g.  58 1894-1944 

St.L.Mer.Br.Term.,g.5s,gu..l930 
Texas  A  New  Orleans— l8t.7e.l905 

Baotne  Division,  let,  6b 1912 

Goneol.  Se,g ...._ 1943 

Tex.  A  Pac,  E.  D.— let,  g.  6s.  1905 
Third  Avenue  (N.Y).— latSa,  1937 
T.AO.C— Kan.AM.,  Mort.  4s.l990 
Tol.  Peo.  A  West.- 1st,  g.,  48.1917 
Ulster  A  Del.— let,  oon.,6.,59. 1928 

Union  Paclllo— let,  68 1896 

lat,  68 1897 

let,  68 1899 

Collateral  Trust,  68 1908 

Collateral  rruat,  Sa 1907 

Kansas  Paoiflo— lat  68,  g...l395 

let,  6a,  g. ..1896 

O.  Br.  U   P,-F.o.,7s 1895 

Atoh.  Col.  A  Pac— lat,  6e...l906 
U.  P.  Lin.  A  Col.— lat.g., 68. 1918 

Utah  A  North.— let,  7s 1908 

Gold,  5a 1926 

Utah  Southern— Gen.,  7»  ..190fl 

Bxteo^  let,  78 1909 

Wabash- Debenture,  Ser.  A..  1939 

Debenture,  Series  B .19J» 

Det.  A  Chic.  Ext.  let,  5a,  g  .1940 

Bt  L.K.C.AN.— 8t.O.Bdge68.1908 

West  N.Y.  A  Pa.— Income  Sa.  .1948 

West.  Ya.  O.  A  Pitta.— let,  6s. 1911 

Wheel.AL.E.— let.  5a,  gold...  1926 

Wheeling  Dlv.,  lat,  58,  g...l928 

Bitcnslon  A  Imp,  g.,  5b 1930 

Wis.  Cent,  inoome  Sa 1937 


Bid.     Ask, 


104% 
851s 

128 

1031s 

120 


130 


104% 
119 


108 
120 


•85 
•51 
•70 
110 
IIOI4 


138 
137 
'132 


111 


115 

77 


143 


105 


II4I4 
'114 


105 


'111 
'1021s 
121 

i2iis 
1061s 
'1071s 
105% 
98 


llSis 


100% 


109 
107>s 


1231s 

6418 
100 
103% 
103% 
103% 
101 

70 
lllH 
115 1« 

'25" 

20 
117 
100 

81 

81 


22 


110 

12 


**  Ko.prlse  Friday ;  these  are  the  latest  quotation*  made  ilili  wee*.  Vor  iVIsoellaaaoa*  Bo  ad* —Bee  id  page  preoedlDg 


89 


58 


110 


80 


90 


103>* 
122 


108 

ioT' 


108 


1241* 

78 

65 
1C0% 

i04% 


24 
119 


23>« 
100 

"li" 


91 


88'* 


ii74 


T^E    CHRONlCLh 


]Vou  LXl\. 


|ttt)estment 

.*jn> 

l^lroad  lutelligietiJCie. 

.RAILROAD    EARNINGS. 

The  foUowlDK  Uble  aliowa  the  grow  earnings  of  every 
tTTAM  imUitwd  from  which  regular  weekly  or  monthly  returna 
oaa  be  obuiaed.  The  first  two  oolumtiH  of  flKurex  aive  the 
gfOM  Mtfninga  for  the  Uteat  week  or  month,  and  the  last  two 
jifty»na  tba  Mntiayi  for  tha  period  from  January  1  to  and 
tBotadlBf  saoh  iataat  waak  or  month. 

IV  manu  of  Ok*  ilrttt  rttOwoff  art  brought  togelher  tep- 
j-  .  ■  noma  mtbtequent  page. 


WMkarll*     1S»7, 


1896. 


...'AprU I 

AMk  ev  Boath.  'Istwk  J'ae 

Atak  MMlaad  . .    April 

Ala.  V.  O.Tex,  a  Pa«.  Jaae. 

II  OtLaX-K.  Mky 

ala.  a  Tloksb.  Mkj 

Ttofe>.ah.ap.iU7 

imrt~r"-'  I'r    

KlDdlaad...!AprU I 

S*.T.  aa.ro.  April i 

Aflaat*  aOharJll*T«b. —  I 

AMaala  a  W.  P.  April I 

Attaa.  a  DaDT. . '  IMwk  J-ne! 

iMaiMn  itrn-    April 

AaMtaalTwMt  Maroa 

•elLCkM-a  AU.  April 

••h.  a  Ohio....  Mar 

•aLaO.Ben'v.  -.MwkJuae 
AAroMl  Mareh... 
ABaB-Bd*  April.... 

>.  A  AUaaUe.  Majr 

:~"«i«iAnrtl.... 
APmMwkJuae 
Mm..  April 

ZdwkJone 

U»T 

of  Oaonrta  IrtwkJ'ne 

of  If.J.  AprU I 

Paellle.  Mareh.... 

April 

A  W.  car.  February  . 
Auato....  UdwkJune 

B«r.A4.d  AprU 

AKaM.IiL  VdwkJDne 
et.  Wort*ii  Ut  wk  J  'DO  I 
lU.a8t.K -.MckJUBO 
Airtbw^.  April.. 
ANO.PM.  April.. 
I>oo.a(n.U  May... 
irsLAP.  (Mar... 
P.M.AO.  April.. 
AW.lUea.ll*twkJ'Be 

LOk-AOaUjAprU 

kOa.  A  Porta  Mareh. ... . 
Jaak.AMae.  Isnrk  May 
ull.O.AT.P.Ma)r 


S         I  • 

lb.293l  14,738 

27,SSV  20,250 

44.144  4S.7&1 


91.912{ 
89,M0: 
S0,3aS; 
10S.917I 
ai,7S3 

6,.^Ta 

3,S10,4»9  a, 

1S1.416 

40.064 

11,23A: 

326,843 

ld.343 

33.700 

3.020.614  2 

119.054 

"iiaYi 

1.9SS 

«4,606l 

66.944 

51,053' 

78.215 

466,00( 

2,453 

7'  363 

936,770 

1,003,739 

48,0741 

81,300 

189,6o8i 


Jmm.ll»lutm*  Aim. 


1897. 


97,143 

32,099 

45,330 

193.134 

24,626 

6,070' 

,303,270 

128.857 

85,186 

9,644  r 

313,0681 

19,614l 

35,553 

,00e,')86 

121,789 

i.e7i> 

44,689 

66,728 
40,406 
'  8,t89i 

373,001' 

2,936 

75,668 

947,807; 

953.150 
45,290 
84,3131 

189,515 


1896. 


a.675.88418.011,759 
6o,600l  67,300 
91,488       81,616 


626,354 
8,908,810 
68.889 
8«.88» 


.  rorta  A  y .  Jaanarr. 
vX)oa.Ai)o..  Utwk/'ne 
3te,0h.AIM.l  IMWkJ'oe 

^MbABaafD    April 

aWbaoL  IttwkJ'Bo 

May  . 

April. 

bYaVaUo; 'April. 
r.ARIeUr  adorkJaoe 
ll.AKaa.c;idwkMay 

ai.».AW..lMBy 

O.Rap.AW   UtwkJ'or 

'  Macklaat  April 

iSJLAAtl.  UtKkJ'nr 

oLAlLBaL  May   

April 

■arakaapriaK*   April 

iBd'pllr  UlwkJ'Dr 

a  Kick.,  latok  J'Dr 

AT.  II    lilwkJ'Dt! 

•»«. April 

LAlTMarq.  lotwkJ-De 
,^put.APoa  latwkJne 
•'ikADoa-C.  UlwkJ'DO 
W.  a  Bio  or  May 
.  laAAU.  U  '- 
faafglaKK... 
Qaaraia  a  Ala. 
Oa.lSkr'la  a  .s.. 
an* 


B18,S«B 

27,551 

82,980 

4.156 

13,084 

804,8'i8 

17,652 

13,' 51 

246,101 

120,098 

35,798 

138.918 

180,986 

8,679 

61.883 

8,000 

948 

86.110 

185,600 

a.uoo 

30,175, 
83.0531 
43.837 
80.24U 
79,109 


595,409 
8,440,686 

63,896 

70,845 
1.901,843 
806,378 

28,026 

7o,3o7 
4.721 

11.278 
28  i, 458 

21,558; 

14.888 
870,227 
136,104, 

166,018 
186,013 


89,818 
1,300 

1,1081 
e4,780i 
147,4001 
2,1«0| 
84,345  i 
30,025 
44,905 
47,784 
96,589 


3,418,567  2,446,7115 
5,301  4.909 


tr. 


Baa.  a  lad. 
laXar 


IPIW 

TTBT»|»«at» 

llaa.U.H.AI 
Toualllla* 

•taBdTtaak.. 
aav.a«»r.Tr 
bot.or.H.AM. 
PtoiJla«.AMar 
TMATZMoak. 

Onm  Vortb'B- 
81.  P.M.  A  a 
fcaatofMlaa.. 
MaalaaaOoat. 


May  I 

Ul»k  J'ne 
tiliwk.May 

April 

.M»y   I 

UtwkJ-uc 
latwkJ'ne 
latakJ'ue 
IM«kJ'a<' 
Itmkru* 
I'takJ'iio 
iUiakMay 
«lb»kMay 
tthvkMayi 
UkwkMay^ 

May. 
Kay. 


4,540 
1.716 
17,971 
053.740 
49.876 
53,507 
32,25U' 
18,66:t 

38.771 
23,304 
5W.321 

ee,5u3> 

84,426 

7,251 

ev2 

3.291 

44.6601 

887,5«5 

T8,Ol« 

88,-,  11 

8,381 


5.014 

3.704 

19,515 

600.127 

48.260 

4l,02« 

19,524 

16,552 

U.'i9 

21,070 

10,01H1 

46,U!*2 

71.941, 

87,580: 

7,964 

854 

9,120 

48,518, 

889,337 

80.H51 

2I,7.'6 

3.149, 

t.904 


1,804  ,»M 

159.03-i 

154.794 

l,61«>,408 

11,144 

8.914 

0,488 

870JS8 

1179440V 

13,514 


1,184M48I 

148,862 
18a.S70 

U«ao#78 

8,»07| 

8,020' 

0,841' 

98V^»03 

tl644(54|« 

13^18 


8 

71.100 
643,506 
33»,910 

038,609 
237,144 
818.384 
730.680 
008.007 
28.654 

9,484,008 
439,023 
186,991 
229,444 

1,277.743 

58,030 

108,505 

9308,'<58 

2,609,659 
194,968 

"Kiff-i 

177,718 

1,404.890 

171,855 

1,584,631 

8,614,832 

21,818 

2,122,209 

8,524,139 

2,66&,8(i3 

240,141 

161,624 

4,819,956 

ll,113,6a:< 

1,773,696 

1.988,152 

13,265,385 

8,884,843, 

38<',090 

335,369 

5.653,348^ 

3.130,468 

635,961 

808,828 

12,049 

233.360 

1.419,902 

17,652 

366,042 

0,551,458 

522,999 

008,791 

646,106 

902,068 

48,191 

801.910 

7.800 

3.973 

230.830' 

2,819,889 

56,762 

158,845 

512,783 

171,600 

582,943 

458,855 

9,272,435 

19.143 

108,493 

30,895 

423,007 

2,118.245 

1,1 41- ,305 

I,06U,7iiO 

42b.l80 

120,244 

3.54^ 

655.U02 

417,711 

31t>.623 

337,942 

775,M9 

166,610 

1%976 

44J»78 

1,008,083 

7,181,247 

1,100,719 

383,105 

43,734 

424>«0 

4,981,464 

530,457 

777,141 

6,370  069 

47,715 

18345 

19,345 

747.000 

8.904,800 

166,268 


8 

61,198 
093,853 
208.790 

580,131 
213.799 
313.795 
754,985 
508,521 
39.60^ 

9,171,548 
385,025 
172.614 
235,307 

1,333,223 

08,832 

112,777 

9.232,730 

2,680,716 
169,272 

"8,892 

187,027 

1,3»0,239 

146.422 

1,839,518 

8,260,433 

19,751 

2,172,410 

8,712,973 

2,689,889 

223,028 

160,896 

4,97.\54« 

10,415,921 

1, 7  37,441 

1,991,358 

13,185,347 

9,888.970 

268,228 

388,088 

5,938,389 

2,265,557 

626,305 

374,686 

13,580 

239,468 

1,371,051 

21,558 

277,886 

5,421,280 

578.261 

574.329 

777,980 

1,092,581 

993.683 

4,800 

4,446 

249.649 

3,084,977 

43,602 

180,34.^ 

463,880 

175,943 

841,254 

0  43,34  T) 

9,428,752 

10,486 

135,832 

40,487 

469,877 

2,276,147 

1,175,429 

968,760 

884,979 

129,564 

4.374 

629.876 

269,102 

370,847 

857,887 

84l,v31 

183,792 

'.0,182 

54.(426 

l,IOu.03l 

7,176,649 

1.348,471 

8c  5,143 

53,084 

36,412 

4,968,004 

609,963 

77M88 

6,378,155 

81,915 

16,385 

31,172 

781,779 

18,688.933 

187,943 


BOAIM. 


I  /an.  1  <•  Lmtut  Dai§. 


.WtkorMo]    1887. 


70.863 

47,899 

48.000 

33,3  <7 

8,031 

88,228 

8,500 

80,783 

80,417 

24.888 

4,053 

38,256 

1|.3<0 

6,841 

4.203 

66,114 

39,318 

20,981 

841,873 

8.847 

26,-00 

8,355 

883.730 

4.007 

9.526 

23.315 

25.^,752 

982.892 

96,065 

55,914 

67,000 

18,465 

38,518 

72,764 

148,210 

3  H  4. 000 

15.00< 

409,00< 

6,1><5 

323,826 

120,120 

444,398 

12,08 

2.345 


1890. 


lad.  111.  A  Iowa.  April 

lB.A«t.  North's  2dwkJaiia| 
llBtaroe.  |Mex.i  Wk.MBy29 
Iowa  OeatTal...|2dwk  June' 

benRaUway.  .  May | 

Jaok.T.AK.  W.April 

KaaawhaAMIoli  'jdwk  Junel 
K.O.F.Boott  AM.l  iHiwk  J'ue 
K.aMem.  A  BIr.llatwk  J'oel 

Kan.O.M.  W....'May 

KaB.OIty  A  Om . '  i  nwk  J'ne  > 
K.UPltta.AO..  '.:,lwk.liitu< 
Caa.O.Snb.Bt'lt  2ilwk  Juuu 
Keokuk  A  Weal.  iSd  wk  May 

L.CrieAUAB«.iMay 

U  Brto  A  Weat.  |Sd  wk  J  une 

IAIii«b  AHnd..'M»y 

Lez'gton  A  Eaau  i  April 

LoBKlaland....  May 

Loe  Aaa.  Term.  May 

Lonla.Bv.ASUL. '  1 8twk  J'ne 
liOO.  H.  A  St.  L.  llRtwkJ'ne 
Ix>ulBT.  ANaabT.  1  itwk  J  'ne 

MaoonABlnn..iMay 

Manlatlque May 

MemnhlaAOhaaj  latwkJ'ne 

BlezleaaOent..  'JdwkJiine 
ezloan  Inter'l.  April 

SMez.  Natioual.  :,.twkJ'ue 

Mez.  Nortberu.  April 

IMexlcan  R'way  w  k.  M  ay  20 

Mexloan  8o '4(tawkMay 

HlBneap.A8t.L.  2dwk  June 
M.St.P.A8.St.M.  1 1 stwk  J'ne 
Ho.  Kan.  &  Tex.  2dwk  June 
Ho.Pac&lroiiM  'jdwIiJnnu 
Central  llr'cb.  2(lwk  Juue 

Total 2dwkJuoe 

HobUe A  BIrm. . '  latwk  J'ne 

Mobile  A  Obio.. 'May 

Mont.AMez.OU  May 

Naab.Ch.A8t.L,.  May 

Nel.  *  Kt,  Sh'p'a  April 

NeTadaUentraLIMarob 

H.Y.C.AH.  K..<MBy 

M.  T.  Ont.  AW..  '2dwk  June 

N.Y.Buu.AW.. 'April 157,9401 

NortolkA  West,  isiwk  J'ue  214,215' 
Mortbes'nIOa).  February.  6,748 

Mortbea'n  (8.  C.)  February  .       61,873 

Mortb'n  Central  April 482,095 

Nortb'uPaoltlo    utwkJ'ne     338,883 

Oconee  A  West.  May 2.670 

Ohio  River IstwkJ'iie       19,96h 

Ohio  Klv.&Cbas  May .'       12  497 

Ohio Soutbern..  May 53.302 

Oregon  liup.  Co.'Aprtl 281,367 

Oreg.KK&Nav.  May 375,3'20 

Orejf.  811.  Line..  April 438,386 

PaoIttoMaU March 413.891 

Pennayivania.;.  April 5,011.97» 

Poonal>eo.A£v.  latwkJ'ne       i8,823 

Petenburg 'April 59.065 

PhUa  A  Erie. ...  April 809.784 

Phlla.  a  Read... 'April 1,054,313 

Coal  a  Ir.Cc.lAprtl 1.088,392 

Tot.  both  Co'». 'April 2  642.706 

Ph.  Read.  iJJ.K.  April 46,204 

Phil.  WUm.  A  B.  April 731,373 

PlttaCCAHUL.  May 1,100,'. 79 

Pllta.Llsb.AW'n  May 8.240 

PlttaBes.AUE.  May 04  300 

Plttab.a  Wee'n.  2dwkJune  35.047 
Pitta.  Cl.ATol.2dwk  June'  18,189 
Pitta.  Pa. aK.  2dwk June  8.759 
Total  Byatenj..2dwk  June       61,990 

Pltt.YouoK.acA.  May 133.855 

Ouiucy  u.iSi  K.C  May 35.07' 

Kloh.Fr'kgb  &P.  April 66,876 

Rlob.aPetorsb.  April 33,704 

RloOr.  South'n.  2dwk  June  8,261 
Rio  Ur'de  West.  2dwk  June  57,10u 
Ut.Jos.aur.  1...  2dwkJnne       19,000 

8t.l>.  Ch.i  St.  P.  May -.22,057 

Bl.L.Keu'eUSt8o.  May 3,389 

81.L  *8an  Fran.  April 478,'200 

8t.L.8outhw<»t.  IstwkJ'ne       71.000 

8t.  PaiU  Aitul..  .May 118.189 

8an  Ant.  A  A.  P.  April '.^07,149 

ten  Fran.  AN. P.  May 69.098 

8av.  Fla.a West  AprU 257,937 

aeab'rd  Air  Line' April 303,3'J8 

8her.8hrev.Abo.  4tbwkHay         9,201 

BU.8pr*.0.  AU.  April 23,305 

BUveiton lUecembor.  3,554 

8o.  Car.AGa...  May 75.180 

1,546 


1807. 


• 

80.060 

01.438 

43.100 

3133« 

8,760 

89,549 

7,943 

63,770 

17,718 

20,513! 

l,47ll 

13,320 

11.115: 

7.875 

3,789l 

70339 

86,859 

19.389 

847,640 

6.909 

28,78ft 

0,706 

88'-.440 

8.997 

10,610 

16,747 

170.223 

839,498! 

83/)10 

69,061 

99,000 

llr'tSS' 

87,4011 

74,356 

173.139 

300.0o<  I 

13,00<i| 

403,00< 


i8a«. 


•70.921 

1.444,289' 

1,079.151 

678,700 

19,539 

115.760 

216,290 

1,940.229 

514.691 

140,491 

90,661 

808.908 

184.823 

140.116 

89.043 

1.475.366 

184,991 

00.606 

1.236,803 

81,290 

072,312 

181,623 

8,001,^89 

34311 

44,618 

5S0,38A 

5395.450. 

1,042.265 

3,6*  0.0,  2 

223.034 

1,518,500 

302,161; 

788.644' 

1355,514 

4,590,836 

9,657,000 

435.00<> 

10.002,00(>: 


4,584        13.^446 

315.6281   1.574,a32 

90,818       582,4671 

802,859    2,086,859 

I         43,77i; 

2,050  7,831' 

8,808,730  3,704.6(0  17,446368 

75..M5       8'2353    1,557,428 

170,012        644.742 

230,77.->'   4,480,770 

6,855  11.177 

60,440        114,289 

493.819     2.062,554 

341,2291   6,305,614' 


8o.UavenAKast 
80.  PaoUlcCo.- 

Ual.Bar.ae.A 

Loula'a.  W«et. 

MorKsn'aLAT. 

N.Y.^.AMez. 

Tex.  AN.  OrL. 

AU.  Prop'tea.s 

Paoltlo  system 
Total  ol  all/ 

8o.Pao.ofCal. 

Hi»-l'(i<'.«»rAri7. 


,  Bpuk.i'"lsa^ur. 

'8u>nya.AC.MU 

Buiuiutt  Branch. 

Lyk.  Val.Coal. 

Tofl  both  Go's 
Texas  Ccutral . . 
TezaaAPaoUlo. 
Tez.B.V.AN.W. 
ToLAOhioOent 
Tol.F.  A  West.. 
ToL8t.L.AK.C. 
Union  Paolllo— 

Union  P.BR.. 

Aob.Coi.aP.  / 

Aoh.J.O.AW< 


May 

March 

March. 

March 

March 

March 

March 

March 

April 

March 

.Miirili 


Apiil 

April 

April 

April 

April 

4tawkMBy 
2dwk  June 

May 

2d  wk  June 
IstwkJ'ne 
'.^dwkjune 


April. 
AprU. 


874.166 

80,330 

447,722 

19,884 

139,413 

/ 1070178 

2.564,480 

3,845.674 

780.311 

2it9.O20 

126,171 

I.'>4,ul3 

338,.'N75 

54,168 

1,403 

61,837 

57,46.1 

119,303 

3,648 

98,2t9 

3,089 

38,6t!8 

18,194 

43,741 

1,109,479 

•3,467 


2,871 

23,879 

10,888 

08,869 

281.502 

331,538 

444,780 

351.U.>7 


14,2l<9 
366,848 


366.791 

987,089 

1,594,897' 

1,625,684 

1,183.779 


9,132,272  19,318,609 
14,349       369,773 


93,373 

349,727 

1  639.261 

1,403.964 


196,790 
1,186,834 
6,185,355 
5,648,753 


3,030,2S5'11,684.107 
52.836        179.606 


747,8';  3 
1,210,829 
8.386 
68,030 
44,939 
15,069 
14,949 
74.950 

160,803 
33.364 
65.330 
31,265 
9,010 
44.30O 
10,700 
33,036 

448'.424 

76.300 

109.049 

198.949 

68,941 

286,062 

870,816! 

9,196 

23,918 

13.471 

95,832 

1,536 

803.919 
77,401 


0,943,728 
19.0221 
212,049 
6el,350l 
840,132' 
121,377 

1,161.213 
417.616 
II  7,4-20 
229.691 
112,198 
155,214 

1,015,628 

467,181 

117,818 

20,133 

1.892,633 

1,815,700 
497.3-26 
632,395 
263.636 

1,130,078 

li0  486 
64,010 
92,360 

■"8,29-2 

1,009,009 
362.627 


395^72*  1,305.923 
137174  68,808 

107.551  389,426 
/e98,962>3,159.628 
3.903.4-20  7,006.571 
8,720,049  14,561,619 


831,597 

204.327 

99.828 

153.844 

306,139 

29.896 

1,602 

82,693 

77,390; 

160.t83 

4.012 

91.><48' 

2,564! 

26,433 

18,.''>34 

4i.523 

988358 
84,6491 


3,171,3o3 
644,104 
838306 
460,980 

8,189,670 
201,375 
4,005 
207.543 
263,600 
531,143 
8.^,779 

2,819,.'i36 

13,190 

730,261 

8o7,7r4 

933,06b 

4,433331 
142,609 


8 
383,190 

1300383 
909381 
882310 
80308 
119.479 
■209,094 

1.814.407 
478,800 
109,990 
40,293 
271308 
180383 
160.463 
36,768 

1.946.707 

181343 

89/171 

1.269.683 

87381 

612.484 

190,497 

8,41l>387 

34.3-1 

98386 

527,483 

4.442,086 
981,t>65 

3.067,010 
286,780 

1,242,600 
218,148 
813,989 

1,392,499 

4,781,027 

0321,265 
307,881 

0,620,146 
116,789 

1.466,850 
476380 

2363,770 

■■9,W7 
17,401,438 
1,527373 
658.043 
4,800.174 
12,960 
114,887 
1,962,768 
6,620,428 
14,163 
409,849 

810,868 
1,030,856 
1,559.047 
1.604.226 

909.827 
20,020.009 

398.076 

194.818 

1,157,112 

6.388.754 

6,365,608 

12,754,257 

210,034 

6,052.163 
17.167 
247,687 
744337 
364.286 
186343 

1,861  939 
020.027 
123,089 
237,036 
114,470 
100306 
980,868 
263.804 
114,819 

1.830^769 

1.934,804 

900382 

991,619 

871.li74 

1,193,843 

l68'971 
71.711 
77,140 

"6,718 

1,293,992 

250,329 

1,800,286 

49,546 

339,952 

>  3,2-20.526 

7.351,290 

14,789,399 

2,460,738 

643,391 

809,786 

464.801 

7,771,608 

110,864 

4,802 

829,988 

303.746 

6-20,279 

03,704 

2,637,016 

12.620 

778,61 1 

419,214 

871,911 

8,928,061 
97,027 
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BOADB. 


Un.  Pac.— (Con.) 

CeDt.Branob.a 

Cen.Br.AL'dL. 

Gr'd  total. *c 

Un.P.Den.&G.. 

Waba«h 

Waco  &  Northw. 

W.  Jersey*  Sea'e 

W.V.Cen.A  Pitts 

West  Va.&  Pitts. 

Western  of  Ala.. 

West.N.Y.&Pa. 

Wheel.  &  L.  Erie 

Wil.  Col.  &  Aug. 

WUconain  Cent. 

Wrisbtsr.ibTeD. 

YoA  Boutbero. 


Latett  Oroti  Kamingi 


Wt»korUo\     1897. 


• 

16,000 

71,800 

1,295.690 

68,«36 

223, '56 

17.317 

191,074 

97,607 

33,053 

45,571 

50,600 

19,571 

66,938 

81,944 

5,389 

6,212 


Istwk  J'ne 

April 

April ' 

Istwk  J'ne 
'2dwk  June 

April 

April 

March 

March 

April 

l.'<twk  J'ne 
'2d<rk  June 
February 
Istwk  J'ne ' 

April 

April : 


1896. 

« 

13,000 

59,985 

1,143404 

71,806 

226,96^ 

16,802 

196,511 

102,971 

29,414 

.'«8,389 

57,000 

34,414 

65,220 

96,160 

6,243 

6,155 


Jan.  1  to  Latett  Dale. 


1897. 


1896. 


■ 

419,446 

3.8.446 

5,090,^05 

1,373,205 

4,S9'i,20'2 

70,932 

607,461 

259.794 

83.39S 

210.955 

l.lon.OOi 

437.754 

130.516 

1,66J.065 

27,737 


S 

294,880 

22->,919 

4.576.342 

1,269,'245 

5,3114.979 

77,440 

618,6i9 

273,572 

95,156 

179,360 

1,165,983 

.•S83,013 

133,615 

1,714,302 

33,952 


'  FiKoreB  given  do  not  Include  Oregon  Ry.  &  Nav.,  Un.  Pao.  OenverA 

nit,  Denver  Leadvllle  &  Qonnlson,  Montana  Union  and  Leavenworth 
'  opeka  A  Bonth  western,  u  These  Ugures  include  results  on  easedllnes. 

•  Inoladee  earnings  tiom  terries,  etc.,  not  given  separate);.  1  Mexi- 
ean  onrrenov.  e  Inolndes  only  half  ot  lines  In  whloh  Union  P^ilflo  has 
a  b«<f  Interest 

d  Inolndes  operations  of  the  Ohio.  Burlington  dk  Northern  In  both 
rears. 

I  Covers  results  for  lines  directly  operated  east  of  Pittsburg. 

flnoludes  St.  Louis  Alton  A  Terre  H»ute  for  all  perlo  la. 

Latest  Uro88  Karnlngs  by  Weeks. —The  latest  weekly  earo- 
ioKB  ID  the  foreKoing  are  separately  summed  up  as  folloiva  : 

For  the  second  week  of  June  our  treliminary  statement 
Ouvers  29  roads,  and  shows  5*60  per  cent  increase  in  the 
agRTCftai  e  '>ver  the  same  week  last  year. 


2d  tceek  uf  June. 

1897. 

1896. 

tncretue. 

DtereoBt, 

S 

« 

$ 

$ 

21.723 

24.626 

2,903 

Bait.  *  Ohio  Sooth  west. ' 

115.654 

121,789 

6,135 

SoOalo  Booh.  A  Plttsb'g. 

66.914 

66.723 

221 

OanM'*"  Pa(<lfln     ,    ... 

466.000 

3  3.000 

93.01  M) 

OhMBpeake  <fe  Ohio 

199.608 

189,515 

93 



Cbloago  (h  East.  lUlnola. 

68.60U 

67,300 

1,300 

OhleMO  UUw.  A  St.  Paul. 

826.354 

595.409 

80,945 

....  ... 

IMBTer  *  Bio  Urande. . . . 

IS-i.GOO 

147.400 

.....a. 

11,800 

totemn  4  Ot.  North'n    .. 

47.99i* 

51,439 

3,440 

Iowa  Central 

33.337 

31,834 

i,503 

.... 

Kanawha  Ik  Ulohigan.... 

8.50S 

7,943 

562 

....  ... 

Kan.  City  Plttab.  *  Gulf 

38,256 

12,320 

25,936 

.•••  ... 

Kan.  City  Suburb.  Belt . . 
Iiake  Krie  A  Western ... . 

11,300 

11.115 

185 

66,114 

70, 139 

4,725 

MexloaD  Central 

855,7*2 

175.223 

80,529 

•  ■•• 

MlnneapollB  A  St.  Louis 

38,518 

37,401 

1,117 

Mq   ff&naAA  A  T<>T&fi 

149,210 

173.139 

....  ... 

24,92'9 

Ko.PaolfioAIronUt.... 

394,00u 

390,000 

4,000 

Central  Branch 

15,000 

13,000 

2,000 

... . 

Mew  York  Ont.  <k  West'n. 

76,515 

82.353 

6,838 

PltUburc  &  Western 

61.995 

74.950 

12,955 

Bio  Oraade  Southern 

8.261 

9.010 

749 

Bio  Grande  Western.... 

57.100 

44.200 

12,900 



Bt.  Joseph  A  Qd.  Island . . 

15,00' 

10,700 

4,300 

98.209 
33.«63 

01,848 
26,42.1 

6,361 

7,240 

Toledo  Sl  Ohk)  Ci  ntral.. 

ToL  St.  L.  A  Kan.  City . . 

43.741 

42.523 

218 

Wabaah.    

223.156 

226,932 

3,806 

Wheelln«  *  Lake  Erie. . . 

19,571 

34,414 



14,843 

Total  129  roads) 

3,382,685 

3,203,398 

272,410 

93,123 

MM  inonaae  (5-60  p.  e.).. 

179,287 

........ 

*  Deerease  due  to  absence  of  heavy  passenger  traffic  of  last  year  to 
BapabUean  convention  in  St.  Louis. 

For   the    first    week  ol  June  oar  final   statemenc    coTers 
73  roads,  and  shows  3-01  per  oent  increase  in  the  aggregate 

QTer  the  same  week  last  year. 

lit  week  of  June. 


fterny  reported  (29  r'l's) 

Alaoama  UV.  Soathem. . 

AttanttoA  Danville    .... 

BoOalo  Booh.  A  F  Ittsb'g. 

BarL  Oad.  Bap.  <k  NuiUi. 

Oentralof  UeorgU 

Oaioaco  Ureal  'A^estem.. 

Ohio.  A  West  Mlohli^an. . . 

dove.  Canton  A  South'n 

CBeva.  Ctn.  (Thio.  A  St.  L.. 

Olev.  Lorain  <t  Wbeellng 

Oetrolt  (ir.  Kap.  A  West. 

Onlath  8.  B.  A  Atlantic. . . 

Bvansv.  A  Indianapolis. 

Evansv.  A  Klchniond.... 

Bvansv.  A  Terre  Haute.. 

ntnt  A  Pere  Mar-iuetto 

Fla.  Cent.  A  Peninsular.. 

rx.  Worth  A  Oenv.  City. 

Ooorgla 

Qrand  Baplda  A  Indiana 
Oln.  BIch.  A  Ft.  Wayne 

Traverse  City 

Mtts.  <lr.  Kaplds  A  Ind. 

9ran<i  Trunk  of  Canada. 

Iowa  Ueatral... .......... 

Kanawha  A  Mlehlgan.... 

Kan.  mty  Ft.  B.  A  Mem. . 

K%B.  City  Mem.  A  Blrm.. 

Kansas  City  A  Omaha.  .. 

Loolav.  Evansv.  A  St.  L. . 

Louisville  Head.ASt. L.. 

UiolavlUe  AManbvUle... 

Memphis  A  Charleston.. 

IIlnn.8t.  P.  A8.S.M.... 

Mobile  A  Birmingham... 

Morfolk  A  Westen:     .... 

Northern  ''aolllo .^. 

OhloBlver. 

Bt.  Joseph  A  Od.  Island. 

Bontbern  Ballwa; 

Toledo  Peona  A  West'n.. 

Un.  Pao.  Den.  A  Oulf.... 

Western  K.  Y.  A  Penn... 

Total  72  roads    .  - 
Itot  Innroaw  i3'01  p.  8.1. 


Net  Bariila<8  Honthlr  to  liatest  Hates. — The  following 
shows  the  gross  and  net  earnings  to  latest  dates  of  all  Steam 
railroads  furaishin?  monthly  statements.  The  compilation 
includef  every  road  from  which  we  can  get  returns  of  this 
cbaractei  and  in  that  form  is  given  once  a  mouth.  Early  re- 
turns ar>  published  from  week  to  week,  as  soon  as  issued,  but 
for  the  conveaieace  of  our  readers  all  the  roads  making  re- 
turns aie  brought  together  here  in  the  week  in  which  we  pub- 
lish oiu  monthly  article  on  net  earnings — say  on  or  about  the 
20th  of  the  month. 

The  returns  of  the  street  railways  we  give  by  themselves 
under  a  separate  head  at  the  extreme  end  of  these  tabulations 
—see  page  1178. 

Onus  Xarmngf. .  —   yet  Samingt.- 


1897. 


Roads. 
Adirondack Apr. 

Jan.  1  to  Apr.  30 

Alabama  Ot.Soutb.a.  Apr. 

Jan.  1  to  Apr.  30  .... 

July  1  to  Apr.  30.  ... 
Alabama  MidlaDd....Apr. 

Jan.  I  to  Apr.  30  .... 

July  1  to  Apr.  30 561.134 

Allegheny  Valley.. ..Apr.       193,917 

Jan.  1  to  Apr.  30 

Ann  Arbor Apr. 

Jan.  1  to  Apr.  30 

Arkansas  Midland ...  Apr. 

Jan.  1  to  Apr.  30 

Atoh.  Top.  A  S.Pe....Apr.   2,510,-191 

Jan   I  to  Apr.  3).  ...  9,i84,oo-! 


15,292 

71,105 

118,294 

502,422 

1,361,463 

44,144 

22:i,9l5 


725,680 

116.923 

427.9U-i 

.5.572 

28.634 


1896. 

$ 

14,733 

61,198 

102,743 

457,389 

1,410,453 

42,751 

2  18.795 

528,842 

193.124 

754,185 

99,5)8 

372.788 

6.07  0 

29.60  i 

2,203,270 

9,171,i4^ 


1897. 
$ 

4.512 

30,923 

18,70[) 

118.648 

456,508 

def  6,819 

30,613 

92,464 

72,299 

257,361 

3-1,8^9 

142.457 

def.  2.769 

def.3.093 

1434.248 

1.903,-146 


1996. 
S 

5,431 

26,012 

9,517 

100,117 

476,403 

def.2,189 

28,364 

82,641 

69,382 

2)2,722 


def.4,454 

1,178 

1558,121 

2.473.295 


July  1  to  Apr.  30.  ...25,671,177  21,58J.912  t6,99J.444  16,018,811 


Atlanta  A  W.  Point.. Apr.  40,034 
Jan.  1  to  Apr.  30  ...  186,991 
July  1  to  Apr.  3J 477.401 

Atlantic  A  Uanv'e  aApr.        51.151 

Jan.  1  to  Apr.  30 1:4.774 

July  1  to  Apr  30 451,913 

Atlantic  A  PaoiUc...  Apr.  326.64 ! 
Jan.  1  to  Apr.  30.  ...  1,277,743 
July  1  to  Apr.  30 2,024,807 

Austin  A. Vorthw  ....Mar.  13.243 
Jan.  1  to  Mir.  31 53,030 

Baltimore  A  Obio.b.  Apr.  1.932,520 
Jan.  1  to  Apr.  30 7,832.644 


35.186 
17i,614 
465.711 

51.3  29 

182,138 

478,356 

313,018 

1,231,221 

3,009.800 

19,614 

58,8.'?  2 

1,954,133 

7.226,311 


July  1  to  Apr.  30 21,345,993  19,959,360 


BaltAObloSoulhw..  .Vlar.  518,293 

Jan.  1  to  .Mar.  3 1 1.444,710 

July  1  to  Mar.  31 4,584,829 

Bath  A  Hammonds..  Apr.  1,511 

Blrm.  A  Atlantic. b.. Mar.  2,033 

fan.  1  to  tfar.  3l 5,347 

July  I  to  Mir.  31 l8,7o5 

Brunswick  A  West  ..Apr.  44,606 

Jan.  1  to  Apr.  30 177.718 

July  1  to  Apr.  30 479,127 

Bua.Roch.APitts.b..Apr.  258. 86S 

Jan.  1  to  Apr.  jO 997.924 

July  1  to  Apr.  30 2,792.959 

Buffalo  A  Susqueb.a.  Apr.  51 ,052 

Jan.  1  to  Apr.  30 171,855 

July  1  to  Apr.  3  1 481,644 

Karl.  Ced.  B.  A  No. a..  Apr.  25 1,094 

Jan.  I  to  Apr.  30 1,189,335 

Oaoadlan  Paomo-.a.Apr.  1,617,359 

Jan.  1  to  Apr.  30 5,731,822 

Carolina  Midland Apr.  2.409 

Oent.  of  Georgia.. a.. Apr.  317,529 

Jan.  1  to  Apr.  30 1,716,451 


July  1  to  Apr.  30 4,616,609 

Cent,  of  N.  Jersey. a.  Apr.      926,770 

Jan.  1  to  Apr.  30 3,524,139 

Central  Paoltlc.b Mar.   1.0J2.729 

Jan.  1  to  Mar.  31 2,665,893 

Ohar.  A  Savannah  . .  Apr.        48.074 

Jan.  1  to  Apr.  30 2i0,142 

July  I  to  Apr.  30 472,777 

Ohes.  AOblo.a  Apr.      903,033 

Jan.  1  to  Apr.  30 3,633,.512 

July  1  to  Apr.  30 8,892,072 

Ohio.  Burl.AQuln.b.l Apr    2,676,824 

Jan.  1  to  Apr.  30 11,113,653  10,415,921 

Oalo.  M.  A8t.  P.a...Apr.  2,203,769    2,338,59J 

Jan.  1  to  Apr.  3  J 8,670,283    9,731,245 


535,973 

1,507,216 

4,958.012 

1,843 

1,537 

5,58  2 

21,572 

44,685 

187,027 

475,505 

212,389 

987.652 

2,624,677 

40,408 

146,422 

403,760 

293,403 

1,444,772 

1,455,906 

5,759,563 

2,338 

318,880 

1,782,518 

4,729,163 

947,807 

3,712,973 

953,150 

2,619,889 

4.5,290 

223.021 

442,599 

824,209 

3,358,543 

8,563,009 

2,511,759 


11.127 

75.04-' 

197.15a 

11.12J 

47.«06 

115,677 

57,395 

272,2  ^5 

617.920 

6.127 

18,506 

3  22,5T0 

1,371.731 

4.763,550 

152,890 

388,937 

1,376,543 

def.  34 

262 

757 

5.099 

10.994 

47,436 

159,994 

87,836 

330.917 

940.224 

21.564 

77,138 

247,816 

66,631 

420,281 

627,117 

1,905,493 

deM,380 

39,313 

568.528 

1.695,018 

323,330 

1,093,919 

311,436 

860,432 

12,330 

81,132 

12  4,457 

233,802 

1,035,150 

2,905.819 

898,956 

4,481,672 

740,417 

3,240,94  I 


9,905 

61.061 

190.773 

16,185 

^9.^^l0 

116.671 

61,423 

215,513 

371,032 

6,051 

11,536 

544,661 

1.786.239 

6,891,124 

167,656 

435,769 

1,691,220 

451 

der.541 

def.671 

1,786 

11,713 

50,418 

121,4U1 

98,533 

291.944 

790.876 

12.355 

52,166 

178.949 

68.992 

502,571 

491,230 

1,797,443 

5 

13,055 

550,1  AS 

1,660,752 

308.106 

1,149,934 

311,639 

845,407 

7,175 

65,848 

87.043 

253,433 

988,743 

2,714.759 

779,174 

3,510,703 

776,197 

3.418,409 


July  1  to  Apr.  30 25,408,563  27,818,970  10,025,819  11,321,005 


Chicago  A  .Vo.  Pac  ..Apr.         65.622  63.8.16 

Jan.  1  to  Apr.  30 280.095  261,221 

Utile.  A  West  Mloh...  Apr.       130,222  124.197 

Jan.  1  to  Apr.  30 490,638  48^,903 

Choctaw  Okla.  A  Q.  Apr.        82,930  70,367 

Jan.  1  to  Apr.  30 3(J3.32a  374.588 

Nov.  1  to  Apr.  30 621,051  537,521) 

Cln.Jaoic.  A  Maok.b..M4r.         58.416  38,271 

Jan.  I  to  .Mtr.  31 162,736  169,173 

Cln.».Orl.A  rex.P.a..May      304.818  284,458 

Jan.  1  to  May  31 1,419,^02  1.371,651 

July  1  to  .May  31 3,141,172  3,1J7,132 

Clove.  Caaton  ASo..Apr.         55,157  80,021 

Jan.  1  to  Apr.  30.  ...       198,28l  199.317 

July  I  to  Apr.  30 574,916  578,772 

01«v.Cln.C.A8t.  L.a.Apr.  1,068,979  1,031.101 

Jan.  1  to  Apr.  30 4.242.778  4,099,479 

July  1  to  Apr.  30 10,932,200  11,431,973 

Peoria  A  Kast'n.a..  Apr.       120,098  136,104 

Jan.  1  to  Apr.  30.  ...       522.99*  578,211 

July  1  to  Apr.  30 1,336,377  1,610,119 

Glev.  Lor.  A  Wheel. ..Mar.        90,007  99,132 

Jan.  1  to  Mar.  31 2S9.019  216,697 

July  1  to  Mar.  31 857,511  1,183,027 

Oolorado  Midland..  .Apr.       133.527  164,941 

Jan.  1  to  Apr.  30 522,188  611.962 

Ckdumb.  ARedUt..  Apr.  6,679         

Jan.  1  to  Apr.  30 42,191         

Ool.  Ban.  A  Hocking. Uar.        56,367  57,464 


51,713 

222,793 

29,511 

97.012 

16,0  51 

90,973 

178,940 

5,321 

10,176 

109,229 

493,091 

993,922 

1,043 

22,229 

93,093 

2  13,406 

1,091,46) 

2,769.005 

5,039 

109.677 

289,554 

27,070 

85.248 

262.  )42 

38,278 

99.169 

def.2.321 

9,901 

5,992 


41,112 

183,876 

25,063 

74,782 

14,785 

73,506 

118,821 

6,791 

17.910 

59,839 

333,438 

968,333 

12,830 

37,6  20 

131,033 

211,601 

963,703 

2,921.014 

21,619 

139,321 

400.244 

23,608 

64,363 

347,398 

61,235 

172,490 


6,664 
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ra«liMl«» I  TtlltT    » rr        ft«,llO  ai.TriO 

jSITTiArrWr.      ttSsW  t«».C49 

jSrlMAfV.M.....  ».77(M««  «.303^M 

Bm MoIom  *  K.  O... iUr.        1S.«0S  9.8t3 

"ml  I  ic  Jtor.  II rtM»  a«4l9 

Dm  MoI«m Me-AV. .Apr.        SI ,747  SS.MS 

l>aka4.B«».**r.a.Apr.      107,ai8  06.83} 

*£l«affe.*0..!..      »».«»l  8M.408 

BaMatl  *  ]Uak**.«~&pr.        49,937  4(.90S 

jSrlMAyr.Sa 814.070  SVi.117 

BSlaJoll«t*K.a...Apr.       101.473  103.431 

^^•«.  I  to  Apr.  80 879,«*6  44«.75« 

Jaly  >  to  Apr.  3i> 099.5B4  1,080.197 

fc|»....„ Apr.   9.4I«.5e7  3.446,795 

Jm.1  loApr.aO.....  9,873.435  9.438,753 

Jair  I  lo  Apr.  80 85.878,857  36,343.336 

■antoapnact Apr.         5.361  4.909 

iaa.lMApr.»0.....        19.143  1M46 

raal*rw«>iarq.a.Apr.      886.491  331.472 

ila.  1  to  Apr.  30. .:..      901,530  93 1 ,548 

n.  V.*0«aT.CIt7..Apr.        83.947  _'8.913 

Jaa.lMApr.3tf..:..      831,709  391.6^7 

mmiiiB  I  in  r-    "r         875  959 

JsB.lto>br31 8,543  4.874 

eMnU.a Apr.      108.606  96,387 

^Sb.  1  to  Apr.  SO..:..      889,989  824,56« 

Jal7  1  to  Aor.  30 1,808,836  1,309,069 

aaorra  *  Alab-».a.4Apr.        75.701  59,973 

Aa.  ltaApr.30.....      S41.M7  30^.435 

Jal/I  toApr.Sa....       866,440  48S.i53 

Oa.Ba«tk.Ana.a...Apr.        61,521  65,279 

Jaa.  1  to  Apr.  30.  ...      373.349  385.916 

Jolr  1  to  A  pr.  30 786,963  ',  29.8  20 

04.Baptda*IiuL  ..Apr.      300,3'<'i  335,132 

JaaTlta  Apr.  SO....      7tft>,ai2  8^3.917 

at.Tr«BkerCu>a4a.Apr.  1,436,023  1.463,005 

Jaa.  I  to  Apr.  30.  ...  5,36>i.39S  5,317,231 

Okie.  *  Or.  Tnim.  Apr.      237,115  279,245 

Jaa.  1  to  Apr.  30 964,014  l,0S3.7;i6 

DaLOr.  H.AMll...Apr.        7D,924  77.870 

Jaa.  1  to  Apr.  30 810,606  383.732 

••If  ACtUean.k...  Apr.          3,018  3,303 

Jaa.  1  to  Apr.  30 14.83;  13.360 

HooMeTua.*WIlm.  Apr.          3,350  4.365 

Jaa.  1  to  Apr.  sa....        13.913  15,831 

_  ,  ATsz.OaBt..Mar.      270.333  239.503 

Jaa.  1  to  Mar.  31 717,500  721.779 

_    jOiatral.a.:Apr.  1.633.611  1,639.741 

Jaa.  1  to  Apr.  3^ 7.109.891  7,03»,179 

JalT  1  to  Apr.  30 18.561,879  18.668.274  ; 

ladlana  111.  A  towa..Apr.        70,863  65.066 

Jaa.  1  to  Apr.  30 276,031  383,199 

jBl7  1  to  Apr.  80 631,130  667,360 

tawaOMtrai.k Apr.      100.043  135,826 

Jaa.  1  to  Apr.  30.  .„       483305  642,'«05 

Jaly  1  to  Apr.  so 1,398,486  1,599,007 

bMBallwark Apr.          3.354  4,161 

Jaa.  1  U>  Apr.  8V 12,509  16.734 

Joljl  toApr.SO 33,383  40.979 

Jaok.  Tam.  A  K.  W.  Apr.        38.338  39,549 

Jaa.  1  to  Apr.  Sa . ...      1 15,760  1 19,479 

CaAUScto.    Jaa.  3,313        

»wliaAMtok.k..4pr.        40,685  41.189 

Uaa.  1  to  Apr.  80 156,836  158,570 

Jalj  1  to  Apr.  80.....      894.781  401.519 

M.an.8.AM.a.Apr.      851,382  335.267 

Jaa.  1  lo  Apr.  80 1.521,871  1,468.383 

Jatr  1  to  Apr.  80 8,867,126  3,970,478 

KaB.ailMi.AB.a.Apr.        86,834  78,948 

Jaa.ltaApr.  aa....     404,718  879.796 

Jalr  1  to  Apr.  SO Ifitl.TJt  1.031,151 

Saa.  atr  ntla.AO.Apr.      179,013  54.405 

CaakakAWa«>B.k..lfar.       84.901  86,191 

Jaa.  1  lo  Mar.  81 93.046  104.709 

L.BftoAU.ASo.a...Apr.          5,897  4.661 

Jaa.  1  to  Apr.  aO.....        35,789  33,964 

UkaBrtaAWa(i.k..Apr.     S7S/>71  385,923 

Jaa.  1  to  Apr.  SO.....   1,064,185  1,134,674 

LakiakTallar  BR...Apr.      Dw).      16,668 

jjta.  1  to  Apr.  SO Oaa.    146,086 

DM.ltoApr.Sa....       Dee.    871,756 

lAkUfe  VaLOMlOD.Apr.        Dee.    158.084 

Jaa.  1  M  Apr.  SO Da&    48S.S88 

Die.llo  Apr.sa....       Dee.    803.5«1 

UrtHtea  A  «Mra..A»r.        10.981  19.888 

Jaa.  1  la  Apr.  SO 65,666  09,071 

aai«T.II*o4.ASl.L.Ma7        84.986  88,050 

Jaa.  lloMmrSI 1*3,367  180,753 

Laalev.  A  llMkT.k..Apr.  1.509.408  1,034.191 

Jaa.  1  to  Apr.  SO 0.484.704  0,430,888 

Jalf  1  to  Apr.  SO.. ...17,087.081  17,140.810 

jABInBlBC....Apr.           3,4S0  3,547 

Jaa.lto  Apr.  SO.....        80.804  30,204 

Jal/ltoApr.  30..  ..        54.164  56.886 

. Apr.          8.8»7  0.018 

Jaa.  1  to  Apr.  SO 84.090  42,421 

■•kl*  A  Ckae'a . .  A  pr.        07,308  85.692 

Jaa.  1  lo  Apr.  SO 41 4.065  488,300 

tlalVlloApr.Sa....   1,143.865  1.176,7U 

■auaaaomral...  Apr.  1,170,170  884.088 

Jaa.  1  to  Aar.  SO 4^06,508  S.S03.907 

liax.lataraa«laaal..Apr.      Ua.a93  880,498 

Jaa.  1  to  Apr.  SO 1.048.360  981.S65 

_ifaO«al.^Apr.      814.ua  888.874 

Jaa.  I  to  Apr.  SO 3.018.104  1,631,345 

■laaallanAarB.^Avr.       55,914  69/Ml 

Jaly  1  to  Apr.sa....      818478  088.101 


1807.  l"s6 


•4,1 

•241 

1,383 

111 

9,040 

17,081 

53.008 

72,103 

808.471 

330,312 

821,8  <8 

870.241 

8.858.298 

3,7»»7.H»5 

R.051 

3.117 

11.789 

9.982 

3.438 

11,418 

38.740 

51.0117 

84.018 

17.077 

74.635 

43,766 

10.764 

17,715 

56.968 

67,352 

88.464 

115,875 

40.495 

36,163 

141.100 

l.M,819 

3  >  5.637 

873.968 

536.343 

509,513 

1,823.065 

1,98 1,361 

6,607.874 

6.5O9.0il 

2.751 

2.313 

9,518 

10,024 

55,202 

51,fl99 

315,-434 

225.530 

9.960 

10.215 

68,1U7 

25,59>) 

371 

S45 

1,311 

323S 

IT  1,936 

K  1.698 

U.^,730 

1*5.690 

K  139,597 

K  119.220 

13.078 

13,787 

71.226 

63,a» 

25t.0J3 

138,701 

13,8^4 

812 

89,h2i 

7.^,132 

242,141 

2S7,803 

10,951 

38.85rt 

20',«98 

18!(.738 

476,314 

436.913 

1,389,729 

1,18!.61J 

21,929 

29.133 

9.^,0tt 

78,292 

17,646 

H.158 

45,828 

9.003 

der.91 

sm 

2,970 

2.022 

1,514 

1.189 

6,821 

3.529 

52,782 

16,S33 

149,538 

135.593 

361.318 

435,221 

2.20i.3-2 

8,099,186 

5,629,949 

6.305.132 

25,845 

21,614 

102,045 

93.102 

172,843 

209,lU2 

20.653 

43,'>53 

132,409 

215,732 

383,792 

617.571 

213 

297 

S,54U 

877 

7,3 15 

1,717 

7,373 

6,919 

31,161 

7,924 

def.54 

9,365 

11,760 

30.481 

10044 

91,530 

101,52) 

d9e.35g 

105,437 

488,tfe2 

435,183 

1,237,011 

1,194.123 

9,696 

7,199 

91,660 

67,31.'> 

395,335 

207,175 

69.571 

8,887 

13,564 

16,561 

81.890 

45,436 

def.  180 

drf.l02 

5.«65 

3,161 

94,813 

121,249 

434.064 

490,261 

IDO. 

35,560 

lue.  130.886 

IBO. 

36,591 

Ino. 

62,943 

Ino.  221.361 

Inc.  273,538 

9.028 

7,479 

17,040 

27,051 

5,079 

3,651 

81.367 

88,678 

484.8Z0 

896.972 

1.008,801 

2,055,629 

0,4»0.004 

0,840,07U 

dat.8.098 

4ef.l.837 

6af.l,378 

de(.8,037 

dat8,446 

del.  4,491 

1.508 

6,189 

7.871 

19,711 

8,500 

3,384 

70,948 

65,103 

892.960 

377,75  7 

423,710 

373,219 

1,531,183 

1,139.962 

79.173 

69.712 

405,801 

349,155 

e334,933 

el6».899 

C967,047 

e723,7l3 

31,626 

31.881 

121,113 

119,517 

878,980 

338,489 

tvatt  Mammat,—^ 

l«97.  1896. 

Roo^.                             •  8 

Minn.  A  at.  U>ali..a.Apr.      131,996  139.040 

Jan.  1  to  Apr.  30 061.169  601,730 

JuJr  1  to  Apr.  30 1,658.881  1.735,748 

Mlao.8LP.A8.8te  M.Apr.      399.983  361.355 

Jan.  I  to  Apr.  30 978,329  1,050.789 

Mobile  A  Birin'cnam.  Apr.        33,238  19,031 

Jan.  1  to  Apr.  30.....      10t,)41  91,lu7 

Mobile  A  Ohio  Apr.      278,058  373,163 

Jaa.  1  to  Apr.  30 1,350.508  1.151,222 

Jalyllo  Apr.  30 3,311.035  3.015.062 

MoDMrer  A  Mez.O'r.Mar.      143.429  101,037 

Jan.  1  to  Mar.  3 1 356,187  39),671 

Kaeh.Oti.  A8t.L,.k..Mar      444.393  393.900 

Jan.  ltoM«r31 2.096.859  3,053,770 

Jal7ltoMay31 4.652.877  4.0)9,199 

NeUio  A  PkShep'd.Apr.         13.095         

Jan.  1  to  Apr.  30 43.771         

WeTada  Central Mat.          2,340  2,059 

Jan.  1  toMer.  31 7,831  5.697 

N  Y.Oat.  A  We«t.a..Apr.      100,190  291,121 

Jan.  I  to  Apr.  So 1,110,019  1.055.0  2 

July  1  to  Apr.  30 3,215,721  3,102,220 

N  Y  8a«.AWest.k..Apr.       157,949  170,013 

Jan.  1  to  Apr.  30 614.742  658,013 

Jal7  1  to  Apr.  30 1,984,365  1.847,379 

RorfolkA  WesC'na  .Apr.      799.949  9)8.191 

Jan.  1  10  .\pr.  30 3.380.029  3,77''.9)1 

Oct.  Ito.ipr.  30 6,iro,Oa3  6.59J.910 

Northeastern  or  Oa.Feb.           5.719  6.955 

Jan.  I  to  Feb.  29 11.177  12,960 

Northern  Central.k..Apr.      492,095  493,919 

Jan.  I  to  Apr.  30 2.062.554  1.963.763 

Northern  PaoiHo Apr.  1,375,628         

Jan  ItOAur.  80 4.618..%09         

Sept.  1  M  Apr.  30  ...12,098,032         

Ohio  River. k Apr.        70.195  81,666 

Jan.ltoApr.su....      283.167  303,081 

Uretron  RB.  A  Nar..Apr.      315.733  375,935 

Jan.  1  to  Apr.  30 1,179,877  1,227.509 

Oretron  Short  Line  b.Apr.      438,396  441,780 

Jan.  1  to  Apr.  30 1,625,681  1,601.225 

Pennsylvania — 
Lines  directly  operated— 

Bastof  PltteAE..Apr.  5,011,972  5.132,272 
Jan.  1  to  Apr.  30.. .19,319,609  20,026,009 
Wester  PlttB.AE.. Apr.        Deo.    381,400 
Jan.  I  to  Apr.  30...        r)ec.l.0l«,200 

PeorlaUec.  A  K:v....Mar.        67,529  72,194 

Jan.  1  to  Mar.  31 217.400  217.953 

Petersburg Apr.        09,565  53,373 

Jan.  1  to  Apr.  30 196,750  191.313 

Jul7  1  to  Apr  30 414,330  476,711 

PbUa.AErle b.Apr.       309,781  815.727 

Jan.  1  to  Apr.  30.....   1,135.834  1,157,112 

PbUa.  AReadlaK....Apr.  1,5^1,313  1.635.261 

Jan.  I  to  Apr.  3>> 6,135.355  6,388,751 

Ueo.  1  to  Apr.  30 7.8'l6,01l  8,226,656 

OoalAIronCk)  ...  Apr.  1,088,392  1.103,961 

Jan.  1  to  Apr.  30 .'^,548,752  8,365,503 

Deo.  1  to  Apr.  30 7,319,451  8,581,861 

Total  bath  Go's. ...Apr.  2,012.705  3,039,225 

Jan.  1  to  Apr.  30.  ...11,694.107  12.751,257 

Deo  1  to  Apr.  30.  ...15,165,192  16,808,517 
HeadlnitCo.. Apr 

Deo.  1  to  Apr.  SO . 

Total  allCo's Apr 

Deo.  1  to  Apr.  SO 

PhlLBead.  AN.Enic.Apr.        46,204  53,336 

Jan.  1  to  Apr.  30.....       179,005  310,634 

Phlla.  Wllin.  ABalt.Apr.       731,373  717, S73 

Nov.  1  to  Apr.  30  ...  4,068.679  4,235,179 

Pins,  a  O.  ASt.  L...May  1,100,779  1,310,829 

Jan.  1  to  May  31 0,513,728  6,002,162 

Pitts.  Lis.  A  West. ...Apr.          3.871  3.147 

Jan.  1  to  Apr.  30 15,783  13,781 

PittsborK  A  Western.  Apr.      380,779  308,659 

Jan.  1  to  Apr.  30 774,756  839,340 

Pltto.  Younm.  A  A...Ma7      133,855  160,803 

Jan.  1  to  5Iay  31 417,616  530,027 

Klob.  Fred.  A  Pot....Apr.        66,876  65,330 

Jan.  1  to  Apr.  80 239,691  287.036 

July  1  to  Apr.  30 038.104  089,713 

Rloh.  A  Petersburg..  Apr.        33,704  31,365 

Jan.  1  to  Apr.  30 112,198  114,179 

July  1  to  Apr.  30 271,884  290,426 

RloOr'Dde  South.. b.. Apr.        29,893  35.042 

Jan.  1  tu  Apr.  30 107,190  139,317 

July  1  to  Apr.  30 335,879  408,893 

BloOrande  West.b..Apr.      199,678  199,239 

Jan.  1  to  Apr.  30 717,023  691,663 

July  1  to  Apr.  SO 2,011,539  2,040,683 

at.  Jos.  A  Od.  Isl .  b .  Apr.        70,096  53,245 

Jan.  1  to  Apr.  30 856,381  197,336 

St.  Lonls  A  Han  Pr  . .  Apr.      478.200  4 18.424 

Jan.  1  to  Apr.  30 1,892.533  1,939,760 

July  1  to  Apr.  SO 0,013,170  0,183,164 

Saa  Ant.  A  Aran.  P..  Apr.      307,149  153,949 

Jan.  1  to  Apr.  30 633.395  551,619 

July  1  to  Apr.  30 1,931,598  1,639.816 

SanPr.  AN.  Pao May        69,098  68,911 

Jan.  1  to  May  31 263,536  271,374 

July  1  to  May  81 666,002  720,109 

8aT.  Fla.  AWest.b..Apr.      257,937  286,062 

Jan.  1  to  Apr.  30 1,130,078  1,153,843 

July  1  to  Apr.  SO 3,783,094  3,822,903 

Seaboard  Alr-LIne.... Apr.      303,338  270,816 

July  1  to  Apr.  30 3,332,189  3,127,708 

SllverPp.  Ooala  Aa..Apr.        23,305  23,518 

Jan.  1  10  Apr.  30 61,010  71,711 

July  1  to  Apr.  30 141,861  146,270 

Bontb  Haven  A  East  Apr.           1.802  1,007 

Jan,  1  to  Apr.  30.....          0.706  0,182 


-Ifel  taminat.—. 
,  1897.  1890. 


a 

10,702 
203.979 
096,204 

116,454 
313.620 

1.979 
17,077 

h9,129 

33i,927 

1,099,660 

7  »,733 
177,103 


• 

85,880 
206,883 
717,280 

97,514 
372,121 

1,804 
4,797 

h72,013 

376,901 

1,164,310 

39,993 
95,598 

166,851        135,970 

721,151        696.853 

1,731,54  7    1.780.7  19 

6.679         

25.098         

75  der.301 

1,140  def.  1, 164 

76,932  70,961 

'.^60,540  221.022 

957,068  879,067 

64,373  73,240 

276.820  374,303 

842,613  786,290 

196.625  140.768 

957.0W  761,961 

1,730,U06  1,102,187 

1,199  3.218 

1,761  5,814 

122,600  138,310 

613,300  483,063 

370.030         

1,261.159         

4,805.440         

21.917  35.886 

82,844  03,715 

06.247         

337,687         

213,915  234,186 

733,372  772,217 


1,511,309    1,336,80  8 
5,550,928    5,096,33  8 
Deo.    277.900 
Deo.     170,200 
11,546  18,938 

51,836  69,799 


32,619 

93. ••2 1 

200,502 

100,385 

287,727 

635,954 

3,539,958 

3,331,003 

i1f.129.117 

dr.434,316 

dr.5l»,909 

516,837 

3.105,640 

3,308,094 

25,159 

122,012 

032,286 

2,930,103 

11,329 

57,092 

202.321 

971,739 

319,103 

1,268,817 

1,229 

5.511 

09.630 

194.988 

03,000 

138,897 

21,084 

80,096 

101,404 

14,009 

87,008 

79,060 

11,479 

88,330 

145,394 

78,843 

236,735 

667,174 

16,404 

141,379 

168,639 

766,949 

2,178,345 

54,470 

115,231 

056,437 

34,444 

53,025 

209,061 

58,368 

297,913 

721,012 

73,259 

978,373 

15,580 

34,638 

70,170 

der.397 

def.  1,348 


34,614 

81.593 

2  ,9,180 

130,024 

263.370 

695,519 

2,570,016 

3;335,461 

<ir.  198,698 

df.27«,741 

df.511,713 

199,936 

2,305,300 

2,823,748 

25,409 

122,013 

023,380 

2,045,760 

14,840 

55,470 

184,624 

008,338 

286,009 

1,395,024 

der.3.468 

de(.4,088 

03,838 

244,004 
66,178 

160,076 
19,396 
77,879 

314,015 
7,850 
32.533 
87,403 
11,416 
56,389 

308,598 
71,990 

233383 

806,990 
13,830 
38,960 

148,790 

730,976 

2,094,096 

33,311 

120,053 

509,388 
24,437 
42,850 

208,010 
67,983 

376.343 

731,408 
09.108 

045,476 

16,058 

41,761 

09,270 

def. 30  4 

def.2,3»3 
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BtMdt                             9  $  S  S 
BootheTD  Paolllo— 

eal.  H.  .{^8.  A.nt.b.  Mar.       371,161  393,519  75,010  109.234 

Jan.  1  to  Mar.  31 1.099,999  1.25),952  252,155  390.283 

Louisiana  West.b.. Mar.        89.3  10  77.401  37,100  29,379 

Jan.  1  to  Mur.  31 232.827  250,2ii9  118.910  101,037 

H'Kaa'9La.&rex.b.Mar.       4  47,722  395,672  133,236  69,603 

Jan.  1  to  Mar.  31 1,305,923  1,3J0,236  392,242  327,634 

H.Y.Tex.  A  M..b-  Mar.        19,334  13,174  5,787  2,843 

Jan.  1  to  Mar.  31.  ...        63,803  42,546  23,111  8,793 

Texas*  N.  0..b... Mar.      139,413  107,551  50,931  31,772 

Jan.  1  to  Mar.  31 339,426  335,952  138,377  103,922 

Atlantic  System. b.Mar.  1,079,173  998,962  307,151  213,996 

Jan.  1  to  Mar.  31 3,159,628  3,229,524  919,939  938  669 

Paoiao  System  b  ..Mar.  2,584,483  2,503,420  87.*,114  774,336 

Jan.  1  to  Mar.  31 7,006,571  7,351,290  2,143,793  2,279,233 

Total  of  aU.b.l....  Apr.  3,345.674  3,720,019  1,199,936  93'),965 

Jan  1  to  Apr.  30 14,561,619  14.789,399  4,339,321  4,250.795 

July  1  to  Apr.  30 41.295.313  42.48J,076  14,885,428  14,9o2.773 

Bo.  Pao.  of  Cal.b..Mar.      789.311  831.597  297.551  265.391 

Jan.  1  to  Mar.  31 2,171,303  2,460,738  732,215  832,914 

Bo  PacofAriz'a.  b.Mar.      229.020  204.327  78.073  68,276 

Jan.  1  to  Mar.  31 644,104  642,321  183,313  217,99J 

Bo.Pao.  of  N  M.b..Mar.      126,171  99,323  60,657  34.713 

Ian.  1  te  Mar.  31 332,506  309,7-)6  160,657  119,455 

Northern  Rall'y.b..Mar.      154,613  153,344  32,791  45,021 

Jan.  1  to  Mar.  31 450,536  464,391  88,810  137,985 

Bonthern  RaUway.a..Apr.   1,489,313  1,403,193  389,825  319.009 

Jan.  1  to  Apr.  30.  ...   6.333.462  6,100,303  1.928,0^0  1,659,293 

J lUy  I  to  Apr.  30 16,172,017  16,516,966  5,227,374  5,190,793 

Bpokane  Pall8&No.a.Apr.         54,163  29,893  18,767  12,588 

Jan.  1  to  Apr.  30 201.375  110.984  113.205  61.334 

July  1  to  Apr.  30 453,334  278,959  250,898  186,983 

Btoay  Cl.ifcC.  M..b..Apr.          1,403  1,602  def.143  def.229 

Jan.  1  to  Apr.  30 4,005  4,3>2  det.1,434  def.3,73u 

July  1  to  Apr.  30 32,.569  35,398  13,131  11,486 

Bammlt  BraDOb  e...Apr.         61.837  82,693  def.9,190  def.24,433 

Jan.  1  CO  Apr.  30.  ...       267,543  325.53}  def.  .1,735  def.32,451 

Lykeas  Val  Coal.e.Apr.        57,465  77.390  der.4,219  283 

Jan.  1  to  Apr.  30 263.600  333,746  14,411  28,291 

Total  both  Co'a.e...  Apr.      119,302  160,033  deM3,409  def.24,170 

Jan.  1  to  Apr.  30.....       531,143  629,279  2,656  def.6,1.60 

Texas  Central. Mar.        15,969  13,262  285  2,743 

Jan.  1  to  Mar.  31 53,925  60,851  4,752  11.019 

Toledo&ObloCeni.b.Apr.      138.414  159,987  39,767  58,642 

Jan.  1  to  Apr.  30 531,580  597,154  155,644  19i,464 

Julyl  toApr.  30 1,456,149  1,668,945  387.022  551,618 

I«L  Peoria  A  West. b.  May        74.062  76,409  24.073  18,558 

Jan.  1  to  May  31 349,570  400,630  93.910  103,^32 

July  1  to  .May  31 817,763  931,940  210,793  242,632 

Union  PaolOc— 

Dnion  Pao.  By Apr.  1,105,479  988,358  348.073  341,541 

Jan.  1  to  Apr.  30...   4,223.531  3,923,031  1,429.901  1,270,508 

Ont.  Branch Apr.         39.333  35,336  12,626  15,5  >1 

Jan.  1  to  Apr.  30...       185.941  131,832  8^304  54,697 

AtJewC&w' 5 -••*»'•        32,467  24,649  def.2,214  de{.4.92i» 

Jan.  i  to  Apr.  30.-      142,505  97,027  20.048  daf.ll, 175 

XIll.Paaiao8ys.bl.  Apr.  1,295  690  1,143,404  375,331  371,031 

Jan.  1  to  Apr.  30...  5,090,505  4,578,342  1,710.137  1,420,426 

Ua.P.  D.&Onlf  b    .Apr.      265,736  2)9,306  64,593  31,764 

Jan.  1  to  Apr.  39 1,018,378  921,455  303,017  164,193 

Wabaah.b Apr.      878,254  979,103  261,046  213,885 

Jan.  I  to  Apr.  30 3,513,610  3,884,548  1,054,783  1.025,444 

July  1  to  Apr.  30 0,646,668  10,862,440  3,955,522  3,153.010 

?rM0  4Northw'n....Apr.         17,317  16,802  6,830  6,573 

Jan.  1  to  Apr.  30 70,933  77,440  25,434  32,728 

W.Jersey  A  Seash'e.. Apr.      191,074  196.511  47,689  39,982 

Jan.  1  to  Apr.  30 607.461  618,659  90,353  51,355 

West'n  of  Alabama..  Apr.        45,571  38,389  14,918  10,555 

Jan.  1  to  Apr.  30 310,955  179,360  86.377  54.993 

July  1  to  Apr.  30 546.33d  501,917  223.372  186,355 

WMtTa.Cent.  A  P..Mar.        97.607  102.971  29,068  31,373 

Jan.  1  to  Mar.  31 359.794  273.572  80.303  88.932 

July  1  to  Mir.  31 847,074  890,526  273,119  308,153 

W.VlrglnlaiPitUb.Mar.        33.053  29.414  15.397  15,594 

Jan.  1  to  Mar.  31 83,895  85.156  36.558  45,010 

July  1  to  Mar.  31 382,531  293,762  145,155  170,426 

Wart.N.Y.APenn.b..Apr.       318,605  232,106  61,407  83.951 

Jan.  1  to  Apr.  30 832,801  851,019  172,931  225.723 

Jnly  1  to  Apr.  30 2,503,939  3,671,535  805,132  748,565 

WlMonsln  Central.b.Apr.     312,864  323,554  99,910  87,812 

Jan.  1  to  Apr.  30 1,242,185  1,235,706  387.236  347,168 

July  I  to  Apr.  30 3,478,782  3,610,637  1,187,022  l,218,i93 

Vrichtsv.  A  Tenn...Apr.          5,389  6,243  def.1,244  1,043 

Jan.  1  to  Apr.  80 27,737  33,952  8,213  16,677 

July  1  to  Apr.  30 75,932  81,417  33,491  33,7.)4 

Tork  Southern Apr.          6.212  6,155  2,599  1,798 

a  Mel  esmlDKS  here  )^ven  are  after  deducting  taxes. 

b  NeteamlnKs  here  given  am  before  de<luotinK  taxes. 

«  Deduotlni;  other  expenditures  for  repalrs.replacemeuts  and  general 
•ZDensea,  net  Income  applicable  to  Interest  on  bonds  In  April  was 
■130,380,  agalDst  $94,424  last  year,  and  from  January  1  to  April  30 
i&37,784,  against  •»tl7,438.  This  Is  the  result  In  Mexican  dollars 
(leated  (according  to  the  company's  method  of  keeping  Its  accounts) 
M  equivalent  to  80  oents  in  United  States  money— that  Is,  all  depreol 
sUoo  beyond  20  per  cent  has  alreudv  been  allowed  for 

d  Ezpenaea  for  April,  1897,  Include  $14,300  for  Hood  damages. 

e  BM«lt«  of  coal  mining  operations  only.  .....   ,.„_ 

f  Altar  deduciing  taie«  of  «8,25Jy,  net  earnings  tor  April,  1897,  were 
$8,304.    In  li»8  taxes  were  no:  deducted  until  the  end  of  the  year. 

c  After  allowing  for  other  income  received,  net  for  April  was  <5,882. 
•gainst  ••5,614,  and  from  July  1  to  April  30  was  9532,387,  against 
•481.973. 

b  inoiease  In  expcuMS  due  largely  to  floods  in  March  and  April. 

I  Includes  besides  Atlantic  System  tb«  Hou-tton  *  rexM  Oentral, 
Austin  A  Northwestern,  Central  Texas  4  Northwestern  and  Ft.  Worth 
ti  New  Orleans. 

I  Includes  <  hloago  BarUngton  A  Northern  for  both  years 

t  Cor  April,  1897,  taxe*  and  rentals  amounted  to  $145,742,  agalnat 
•162,387.  and  from  July  1  to  April  30,  1S97,  $1,571,333.  against 
•1,616,132.  after  deducting  whleh  net  for  April,  1897,  was  $288,506, 
•gainst  41395,934.  and  from  July  1  to  April  30,  1397,  $5,319,111, 
■gainst  «4. 402,629.  „  „ 

t  ngures  ar(^  given  exolnslTe  of  results  on  Oregon  Railway  A 
Havlcatlon,  Oregon  Short  Line  A  Utah  North'n,  Bt.  Jos.  A  Or.  Island, 
niton  Ptyjlflc  Denver  A  Oulf,  Fort  Worth  A  Denver  City,  Leavenworth 
Topek     (Southwestern,  Montana  Union  and  Kansas  Olty  A  Omalia. 


J  St.  Louis  Alton  A  Terre  HiUte  included  In  all  periods,  except  that 
for  the  three  mo  Ltlis  frou  July  1  to  Ssptember  3J  th it  road's  results 
are  not  included  for  1895. 

5  Kesu  tsoa  Albiny  Florida  A  Northern  are  inoludeloaly  for  July 
and  Augnet,  1895. 

U  Including  income  from  ferries,  Ac. 

Miscellaneons  Companies, 

-Oross  Earnings. , . Net  Earnings. — ., 

1897.  1896, 


1897. 
$ 

Ed.  El.  m.  Oo.,Bklyn.May        66,033 

Jan.  1  to  May  31.  ...      359,363 

BdlsonEl.Il.Co.,N.T.May      188,790 

Jan.  1  to  May  31 1,055,906 

EdisonEl.Il.Co.8t.L..Mar 

Jan.  1  to  Mar.  31 

Grand  Rap.  Oas  uCo.May 

Jan.  1  to  May  31 

Laclede  Gaa-L.  Oo...  May       

Jan.  1  to  May  31 

Mexican  Telephone. .Apr.        10,420 

Mar.  1  tj  Apr.  30.  ...        20,810 
Oregon  Imp.  Co.a.... Apr.      281,367 

Jan.  1  to  Apr.  30 987,039 

Dec.  1  to  Apr.  30 1,214,035 

Paoilia  MaU Mar.      413,391 

Jan.  1  to  Mar.  3 1 1,133,779 

May  1  to  Mar.  31.  ...  3,764,603 
Tenn.  Goal  I.  a  RR...Apr 

Jan.  1  to  Apr.  30 

Western  Gas  Co.— 
Milwaukee Ga3-L.Co..May 

Jan.  1  to  May  31 


1896. 

s 

61,473 
336,459 
189,167 
946,337 


10,160 

20,560 

281,502 

1,030,356 

1,271,184 

351,957 

9'»9,327 

3,392,147 


27,794 

167,291 

82,695 

503,510 

23,899 

87,983 

8,472 

54,502 

59,036 

349,036 

3,621 

7,933 

40,'J50 

91,483 

132,215 

117,549 

247,571 

767,141 

37,114 

194,632 

32,643 
200,672 


25,153 

149,843 
67,752: 

427,121 
23,981 

103,335 

7,107 

50,293 

48,626 

315,112 
3,012 
6,387 
27,805 
50.906 
46,398 
75,903 

175,236 

805,157 
54,166 

303,034 

27,214, 
176,843 


Interest  Chaixes  and  Sorplng.— The  following  roads,  in 
addition  to  their  gross  and  net  earnings  given  in  the  foregoing, 
also  report  charges  for  interest,  &c.,  with  the  surplus  or  deficit 
above  or  below  those  charges. 

r-lnter't,  rentals,  <te,-^  >-Sai.  of  Net  Xamt.-^ 

1897.  

Roads.  9 

Buflalo  A  Susqueh'a.  Apr.        12.618 

July  1  to  Apr.  30 127.128 

Ohio.  Bnrl.A  QuIncy.Apr.      890.000 

Jan.  1  to  Apr.  30 3,560.000 

Oale.  A  W.  Mich Apr.        33.908 

Jan.  1  to  Apr.  30 137,810 

Ohoo.  Okl.  A  Gulf Apr.        19,000 

Nov.  1  to  Apr.  30 114.000 

Olev.Oin.Oh.ASt.L..Apr.      237.765 

July  1  to  Apr.  30.  ...  2,383,323 
PaonaA  Eastern. ..Apr.        36,802 

July  1  to  Apr  30 363,017 

Denver  A  Rio  Gr'de.-Apr.      200,843 

July  1  to  Apr.  30 1,963,398 

Det.  Od.Rap.A  West.  Apr.        15,841 

Jan.  1  to  Apr.  30 63,443 

nint  A  Pere  Marq...Apr.        63.576 


1896. 

9 

12,987 

120,924 

1897. 

$ 

13,896 

120,713 

1896. 

$ 
def.633 
68,025 

881,107 
3,524,423 

6,956 

928,872 

df.101,933 
36,277 

33,872 
135,255 

d6f.4,397 

def.4a,728 

def.2,948 

64,950 

det.8,604 
de(.60,473 

330,741 
2,383,024 

5,641 
381,277 

10,885 
657,990 

36,802 

def.3 1,733 

daf.15,153 

363,017  def.78,483 


200,963 

1,931,252 

16,251 


Jan.  1  to  Apr.  30 313,810 

Kanawha  A  Mich...  Apr.  10,139 

July  1  to  Apr.  30 102,496 

Kan.0.  Ft.  8.  AM...Apr.  114,556 

July  1  to  Apr.  30.  ...  1,163,346 

Kan.  O.  Mem.  A  Blr..Apr.  16.506 

July  1  to  Apr.  30.. ._  157,799 

L.  Erie  A  West'n..  . .  Apr.  59,264 

Jan.  1  to  Apr.  30 233,418 

Naehv.  Chat.  A  8t.L.May  126,474 

July  I  to  May  31 1,382,151 

Pitts.  O.  O.  A  81.  L. . .May  394,923 

Jan.  ltoMay31 1,335,102 

Klo  Grande  South.  ...Apr.  14,082 

July  1  to  Apr.  30.  ...  140,322 

San  Fran.  A  No.  Pao.. May  19,104 

Julyl  to  May  31 210,145 

Tenn.  Coal  I.  A  BR..  Apr.  47,777 

Jan.  1  to  Apr.  30 191,108 

Toledo  A  O.  Cent Apr.  39,794 

July  1  to  Apr.  30.    ..  384.976 

Toledo  Peo.  A  West. .May  22,673 

Julyl  to  May  31 252,375 


51,624 

394,900 

13,177 

11,182 

51,376  1,626 

304,508  3,024 

10,030       'deLSlS 

102,172  *def.7,968 

114,196  def.18,197 

1,152,923  73,665 

16,507     def.6.8ip 


142,261 
57,897 
231,737 
134,672 
1,374,104 
308.196 


137,536 
35.549 

195,646 
40,377 

319,393 


32,237 

24,249 

745,913 

826 

323 

31,022 

■•1,730 

•def.643 

def.8r759 

41,495 

del.9,309 

64,914 

63,353 

264,537 

1,298 
406.615 


df.45,825  def  21,587 
1,404,948  df.116,'285  df.103,924 

14,223     def.2,6a3     def.3,807 
142,227  4,473  

19,312  5,310 

311,331     def  1,034 

47,384  def.10,883 
191,536  3,554 

88,592  *205 

389,690  *9,671 

21,901  1,403 

231,738  def.41,579 


66.371 

5,225 

def.8,324 

6,283 

117.498 

•20,306 

•170.830 

det.3.345 

10,89ft 


'  After  allowing  for  other  Income  received. 


8TBEET  RAILWAYS  AND  TRACTION  COKPANIES. 

The  following  table  shows  the  gross  earnings  for  the  latest 
period  of  all  street  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.  The  arrangement  of  the  table  ia 
the  same  as  that  for  the  steam  roads — that  is,  the  first  two- 
solumns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  the  last  two  columns  the  earnings  for 
the  calendar  year  from  January  1  to  and  including  such  latest 
week  or  month. 

STREET    RAILWAYS    AHO    TBAOTION    COMPANIES. 


Latest  Gross  Samings. 

Jan.lloLaUitDate^ 

OSOH 

BABXniCM. 

WttkorMo 

1897. 

1896. 

1897. 

1896. 

Akron  BedTdAOlev. 
Amsterdam  St.  By... 
Anderson  El.  St.  By.. 

Atlanta  Railway 

Baltimore  Traction. . . 
Bath  St.  By.  (Maine.) 
Bay  Cities  Coniol.... 
Bingnamton  St.  By... 
BrtdgepvTt  Tr»«tlon. 
Brockton  Con.  Sv.  By. 
Br'klyn  Bap.Tr.  Co.- 

Brooklyn  Helghta.. 

Br'klrn  Qu'ns  A  Sub 
Total  for  system  . 

April 

April 

May 

May 

May 

May 

May 

March. 

May....    . 
April 

May 

May 

May 

S 

6,373 

3,603 

4,362 

8,485 

115,250 

1,731 

6,617 

10,078 

?.3,633 

36,033 

417,442 

68,814 

486,256 

S 

6.742 
3,679 

"m'o's 

118,167 

1,819 

7,315 

9,932 

30,013 

23,863 

433,436 

69,495 

497,931 

S 
23,419 
14,069 
21,189 
32,103 
486,502 

7,013 

12d',l&5 
94,627 

1,799,140 

286,484 

2,085,624 

22,131 
14.475 

33.410 

472,495 
7,260 

85,533 

1,791,774 

375,777 

2,067,551 

1178 


THE    CHRONK^LL 


iVoL.  Lxrv. 


TraStSal 


lAtl**l  aron  BamtH0:     fJim.X  lo iMtut  Itim. 


WmkorMa    1897, 


J  B«»rto... 

„,  . larljm. 

£*.OMB.Uckt* 

IMM  *S April.. 

■««r  OoB.TruBw. [April  . 
latrHrBLKT.  utvkJ-Ba 

[^f'-- tjffl::: 

Im.  MalOT  Oa ..  April .. . 
OtvRr...  lUrah.. 

Kotowi  n- 

Ma  *  r%<*r(  klbt  .  I  MMvk. . 

-     -  -  -      M»y.... 

-_-^-.»i.Kr   April... 
jt*  6mmi.  oi 
,      jAWi<boro... 

EiiMll  Law.  *  0»* 


1S,»1» 


April. 


Oltri  2d  wkj'no 

(rhic.)  April 

et.  Ky      Mny 

«iRT...;MiO' 

Dm.  (B-klrs)  Mar 


■•wkmh  BMUte. 
K«BB«laad»t.- 

WtaokaMor  Are... 

rilB'U>*KliiK»to> 

TBtal 

MwLDDdOB  8*.  Vj.. 
■•«  OrtaasaTraMlon 
lartb  Sbor*  TnoUon 

PMUb.rt.8ub.El.B7. 
Po^Mpida*Wapp.P. 
•tbojlkiu  TnottOD. 
aakarlklll  VaL  Tra4< 
•waataa  A  Oarbond'r 
MraaioD  *  PttUtoD. . 
•Maaloa  RaUwaT.... 
tmamk  Are.  (PItUb.) 
■paiiOt-WdaRy 
iliaaiii]  Bap.  Tr.  By. 
ibra  Baal*  Kl'e.  By. 
nird  ATa.  <«.  Y.) 


Max 


March 

Marcb..... 
Mareb..... 

April 

May 

May 

M.y 

April 


Abrtl. 
May 


TMa  City  Kap.  Tran 
Daloa  (jr.  Bedfonli. 
Oanaa  ~ 


.    TraM.  IProT.i 
Dan.  Tns.  (Rcattnc} 
WakM*U*8tM«... 
WawHiiiy  TtaaUon. 
WkaaUas  BaOway.. 
WB>wb.«Wy.Yalli»T 


ay 

Marob..... 

April 

April 

April 

say 

May 

April 

April 

April 

Marob..... 
May 

i&T 


April. 

Mm 


May- 
April. 
April. 


19»,30< 

8,602 

40,170 

8,sao 

K7,I8(* 
80,981 
83,788 
18,923 
9.784 
14/k69 

8,730 

«87 

15,674 

10,694 
4.848 
7,841 

7,714 

SMiO 

|87,«He 

70,920 

&.478 

1 18,8^9 

178,S2& 

8.980 

14,898 
3,142 

17,087 

3.0M' 

119,477 

118,305 

1,848 

86.184 
S,716 
7.781 
6.685 
6.0X6 
8.853 
4.663 

28.961 

85.484 
3.672 

84,581 

11,521 

82,462 
153,811 

18,159 
134,014 

18.203 
4381 

22.418 

12,34? 

35.537 


18,781 
8.010 

180,757 


1896. 


58,168 
•6.6a8 

7,918 
59,888 
90,978 
85,100 
17,^64 
11.254 
18,&8ti 

8,667 

930 

16.086 

10,721 

4.781 

9,136 

7.654 

30,741 

89,370 

"5,487 

114,863 

173,814 

8,844 

14388' 

8,06«| 

16,4^0 

3,9171 

128H^04 

1X4,70< 

l,918l 

85,810 

1,377 

8.454 

6,931 

5,250 


1897. 


1896 


30,763 
89.173 
3,181 
3.\S91 
11,554 


83,015 

161.070 

19,866 

137,045 

19,480 

5,585 

20.354 

13,688 

37.722 


8 

n8.076 

88,840 

l),302 

640.071) 

V  0.503 

833.087 

87,OJ5j 

St.aSS 

814.831 

435,657 

181.983 

58.490 

39.234 

44.17 

10.844' 

8.6t9 
67,967 

47,264 

20,0HK 

31.751 

33,954 

114.451 

783.62P 

I 

508,4151 

649,446' 

26,021 

48,076 

6,040 

48.116 

11,016 

541,1.^3 

498,746' 

8,708 

95,236 

10,488 

29,823 

21,088 

20,28) 

18,884 

134,858 

•294,550 

10,115 

130,736 

45,741 

567,117 

380,123 

608.1H3 

82,79 
512,513 
65,734 
19,435 
94,958 
49,031 
147,366 


t 
8S8,1.%4 
38,683 

7,977 
654.932 

269,i3i 
87,628 

39,387 

222,118 

41.M50 

1:46.40^ 

05.7(7 

43.87  i 

39,!«45 

10,415 

3,176 

59,437 

45,464 
20,191 
87.009 
29.917 
110.3SS 
763.107 

2iii»7 
486,3^3 
368.420 

28,409 

42,681 

«.li»6 

48.777 

10.629 

505.971 

49»,009 

5.6-.2 

94.U32 

5.435 

31,041 

2;i,t64 


132,503 

•297,2/4 

11,342 

136.686 
47,174 

584,541 

380,^08 

619.SM6 
82,376 

524,t>4u 
69,698 
19,2(18 
94,H54 
50,761 

149.705 


*  laaludaa  toaulu  on  North  Bld«  TraoUon  Company,  wbloh  was  leased 
y.  1887  U>  the  ee(xiDd  Ave.  Traetion  Oo. 


BtrMt  Rallwar  Net  B8r8iaK8.— la  the  following  we  show 
both  the  groas  and  the  net  earaia<8  to  latest  datee  of  all  Stbbbt 
railway*  from  which  we  have  been  able  to  procure  raoothly 
retuma.  As  in  the  case  of  the  steam  roada,  the  returns  of  the 
diStaaot  roads  are  published  by  us  each  week  as  soon  as  re- 
osiv(Bd.  and  once  a  month  (on  the  third  or  the  fourth  Satur- 
day of  the  month)  we  briag  all  the  roads  reporting  together, 
as  udone  to-dsy. 

^— Opom  XamiMt,— > ,       Nel  Baming$. 

1897.           1896.            1897.            1896. 
<Mrf>.                           8                  8                  8                  8 
1 8*4.* Oar... Apr.           6,873            6.742            1,350            1,984 
Jaa.  1  to  Apr.  80 23,419  22.131  8,504         


St  By..  Apr. 

Jaa.  1  to  Apr.  30 

(lod.)May 

Jaa.1  to  Mar  31 

Allaau  RaUway May 

faa.  I  la  iUy  31 

•alb  81.  By.  (Malcei.May 
Jaa.  1  to  May  81 

Bay  QMas  OaaJK.Br.Mar 
lacbaasaast.  Br..Mar. 

•iMaaport  Trao«'D..Mar 

mmltm.  1  to  M*r  81 

leibiss  OoaJlt. Br.  Apr. 
Jaa,l  to  AprTSO..... 

CbMur  (P^i  Trart.-Kar. 
•1«r.  81 

Cm,                :.».(!•.)  a.  Mar 
jma.  1  t'l  May  31 

Oto*«iaa4  BiMlrlo. . .  Apr. 
Jaa.  I  la  Apr.  SO...;. 

CI*T.Pala«r*.  *  K. ...  Apr. 
Jaa.  1  to  Apr  SO 


(■ibwlO,)W.Br  Mar 

Jaa.1  tsMayll 

-'.Oa*  EI.-I..ASt.Kr.Apr 
Jaa.  1  la  Apr.  30..... 
Osatw  Oaa.Tna  w . .  Apr. 
Jaa.  I  la  Apr.  80 

OsiMii  nuioovsi.  Rr.Var 

Jaa.  1  to  May  jr..... 
Oatrall  naetrla  By . .  Apr. 

Jaa.  I  M  Apr.  SO..... 
IWaUi8M««l  By. ..Apr. 
aalTsaiaa  OtT  Kr...Mar. 

Jaa.llakar.  81 

Btitlawr  Mabawk  llloe 
Ar«Mb.aLKy....Mar. 

Jaa.  1  M  Mar.  81 


6,873 
23,419 

3,603 
14,059 

4,362 
81,188 

8,405 

32,103 

1,721 

7,013 

0,647 

10,078 

38,688 

120,195 

85.082 

04,637 

18,519 

88,340 

8,8^3 

8,302 

188,817 

500.779 

5,6e9 

80.563 

49,170 

233.0!l7 

8,330 

84388 

S7,1H9 

214321 

88.205 

414306 

82,788 

181383 

15338 

14..^59 

44,175 

3.720 
10,044 


6.742 
22.131 

3,679 
14,475 


9,605 

33,410 

1.819 

7,260 

7,815 

9,932 

80,013 

119,839 

23353 

85,531 

18,78) 

38,083 

3,010 

7,977 

131300 

504.175 


88,160 

359,121 

7383 

33,887 

50388 

821,118 
93.178 

394.172 
35,100 

180,400 
17,564 
13388 
39,845 

3,667 
10^15 


335 
1,676 

2,261 
10,498 

2,019 

7,041 

314 

1.471 

2.391 

8.042 

13.753 

41.537 

8.346 

24.673 

•5.884 

•11.171 

788 

1.643 

88381 

170,838 

2.738 

7,703 

36.086 

121,410 

8,814 

10,386 

34,791 

b8,707 

48,249 

190,694 

1031a 

41350 

7,828 

3,719 

12,587 

8,017 
»,S78 


Ioter4lata  OaaaoL  Btreal 
Rr.  (No.  AtUeli)...War 

Jan.  1  U>  Mar  81 

Lehltch  Tr»(^doo Apr. 

Jan.  1  to  Apr.  30 

Juir  1  to  Apr.  30 

London  Bt.Br.(<^o.i.Mar 

Jan.  1  to  Mar  31 

Lowell  Lawr'oe  AQ..  Apr. 

Jan.  1  to  Apr.  30 

Metrop'n  St  Rv.,K.O.Apr. 

Jan.  I  to  Apr.  30 

June  1  to  Apr.  30.  ... 
Metrop'n  W.8lde,CblaApr. 
MontKuiuory  81.  Ry. .  May 

Jan.  1  to  May  al 

NewburK  Elro    Ry...Mar 

.Un.  I  to  Mav  31 

July  I  to  May  31 

■«w  U>n(lon  St.  Ry..Apr. 

Jan.  1  fm  Apr.  30 

New  Orleans  Traot . .  Apr. 

Jan.  1  to  Apr.  30 

North  Shore  Irool'n  Apr. 
Paterson  Railway.. ..Apr. 

Jan.  1  to  Apr.  80 

Fllts.Fr.ASiib.El  Ry.Apr. 

Jan.  I  to  Apr.  30 

Pough.atyAW.  Palls.  May 

Jan.  1  to  May  31 

.Schuylkill  Traction. Mar. 

Jan.  1  to  Mar.  31 

8cbnylkll1  Val.  Trao.  Apr. 

Jan.  1  to  Apr.  30 

Soranton  Railway..  May 

Jan.  1  to  May  31 

July  1  to  May  81 

Soranton  A  Oirbon..  Apr. 
Soranton  A  PiC'«ton..Apr. 

Jan.  1  to  Apr.  30 

July  1  to  Apr.  30 

Twin  Cltv  Rapid  Tr..Apr. 

Jan.  1  to  Apr.  30 

Wat^rbury  Tract'n.  .May 

Jan.  I  to  May  31 

Wllkesb.A  Wy .  Vy.Tr.  Apr. 

Jan.  1  to  Apr.  30 


~QnMt  Kitrmnat. .  - 

1897.  1890. 


--.V«<  Sarninot. — -% 
1897.  1896. 

•  8 


10.694 
47.264 

7.241 
31.751 
95.381 

7.714 

33,954 

31.420 

114.451 

142.994 

526,852 

1,609,821 

70,920 

5,478 

21,563 

6,980 

28.02 1 

75.326 

3,05(1 

11,016 

103,991 

421,»76 

104,050 

26,184 

95,235 

2.718 

10,489 

•7,781 

29.823 

e,«95 

21088 

4,306 

15.139 

28.9G1 

1S4.35>< 

325,985 

2,852 

4,662 

18,384 

54,448 

153,811 

603.183 

22,413 

94.958 

3K,^37 

147,366 


10,721 

45.461 

9.136 

37,008 

108.592 

7,654 

39,917 

80,741 

110,388 

143,194 

631,664 

1,633,1<I1 


^,^27 

91,397 

8.544 

2-I.409 

87,246 

8,917 

10.6/9 

109.217 

442,467 

104.316 

25.810 

94,932 

1,377 

5,435 

8.454 

31,041 

6,931 

22.164 

4,287 


30,763 
132,50H 
301,035 


161.070 

6I9.6()6 

20,254 

94,6.^4 

37,722 

149,705 


2374 

6.688 

2.872 

10.421 

42.f92 

3.085 

11,158 

13,919 

40,207 

60, '47 

211,986 

686,6)6 

30.872 

2,547 

9,918 

3.203 

i<,47>i 

31,270 

461 

1.018 

37.181 

148.547 

38,515 

11,415 

38,409 

1.702 

6,652 

3,923 

11.175 

:2,4I6 

8,<>23 

461 

def.853 

14,387 

62,351 

151,587 

1.747 

1,747 

6.070 

22,363 

3'»,815 

3^8.646 

10,433 

40,046 

19,967 

76,630 


8,412 

5,508 

4,782 

14,433 

46,117 

2,679 

9,357 

11,346 

32,637 

59,043 

1!I8,35S 

670,843 

3,019 
10,210 

4,445 

9,711 

33,445 

486 

1,149 
50,021 
201.899 
39,189 
10,132 
38,247 
734 

2,543 

4,982 
11,086 
:  2,708 

9,561 


16.526 

6:'!  ,6 10 

151.168 


89.013 
330.140 
10,456 
43,129 
18.577 
76,983 


a  Net  oarninKB  here  iriven  are  after  dedaotlnft  taxes. 

b  NetearniDKs  here  elven  are  before  dedoottng  taxes. 

•Method  of  rnpurtlDK  expenses  ohanced;  each  month  now  belnit 
charged  with  Ita  fiUl  proportion  of  all  expenses. 

;  Net  earnluKs  are  after  Jeduotlng  taxes  and  lire  and  aooldeai  Insur- 
ance. 

Interest  Cbar^en  and  Sorplos.— The  following  Strbbt 
railways,  in  addition  to  their  frross  and  net  earning]  givea  in 
the  foregoing,  also  report  charges  for  iacecesc,  &c.,  wiin  tne 
surplus  or  deficit  above  or  below  those  charges. 


Roadi. 
Atlanta  R'way May 

Denver  Con.  Tramw.  Apr. 

Jan.  1  to  Apr.  30 

SohnvlliUI  Traotlan . .  Mar. 

Jan.  1  to  Mar.  31 

Waterbury  Trao.  Oo . .  May 

Jan.  1  to  May  31 


1897. 
8 
1,250 

1896. 

8 
1,250 

1897. 
8 
1,3S9 

1896. 

8 
1,936 

18,796 
74,076 

17,877 
71.423 

5,995 
14,091 

6,705 
13,321 

2,088 
6,250 

2,083 
6,260 

363 

1,772 

025 
3.311 

2,991 
15.511 

3.648 
16,280 

7,442 
24.531 

0.808 
30,849 

304 

1,602 


8,186 

8.452 

340 

1,169 

3,038 

3.767 

14.644 

6U.481 

9.810 

31,01:4 

•4,°30 

•12,787 

657 

1,180 

40.785 

160,928 


82,131 

128,386 

4,210 

33,072 

81,749 

39.594 

154,873 

10,386 

38,685 

8.701 

8,705 

10,472 

1,937 
5,370 


ANNUAL    REPORTS. 

Annnal  Reports, — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellanoous 
companies  which  h-ive  been  publi.ibprl  aincje  the  la.st  editions 
of  the  Investors'  and  Strket  Railway  Supplements. 

This  index  does  riot  include  reports  in  to-day's  CuRONlOLB. 


BA.II.ROADS  AND  MlSOBL.  OO'R. 

Volume  a*—  Papt. 

Amerl»in  Bell  Telephone 797 

AmertcanT  bncoo 949 

Bnrllnirtnn  OtHlar  Kap.  A  No 917 

Cimnl-  - h'Tii   lOsa 

OilM  7!« 

n.ir  884,807 

(111.   ,  ,  .,MilncT....78iL  7S8,  759 

Crii.-.  11  Kk  M  ,s.  Pac...lO«pTl08»,l()80 

ChiRiu:.'  .(c  WiiHom  IndUws 108i 

Ciilcwio  Jii  .Nurtb  Western  106S 

Chlcaau  A  Woil  Mlcbhtan »iS 

OtaloBso  Bdtson  Co -j.--"        988 

ntnotnoaU  A  Mosklnsam  Valley...  897 

nsreland  A  Martettt IJSS 

Aieetrlo  Stnrass  Batterr 841 

Rrls  T(ria«Taph  A  Telep.   867,  900,  MO 

Kllnt  A  Pere  Marquette T94 

,.  „  ..,-...  t  -(..iiTer  City IIDS 

'., 841.  818 

us  048 

.  Indians 1066 


B4II.80AD  AND  MiSCEI.  UO'S  (OOM.) 
Volume  64—  Page. 

Kookuk  A  Western 1087 

Lake  Shore M6 

LanunnCniuol.  Store  Serrice  ...  1067 

JIl^^.....l...•l^...l  RR. 884 

Mr  al S27.83S,  844 

Mi  lal 885 

Ml  iliver 949.  MS 

NoiT  i:ni.'hiiiii  Telctf.  A  Telep 949 

New  Viirk  CtalcaKu  A  St.  Louis    ..  88S 

Ohio  Klver 907 

Ore»!ou  .-(hort  Line  RK 841 

Pacinc  Mall  Steamship 1010 

Pwiria  Decatur  A  BransrlUe lOSO 

Phll:i.l.'1|ililii  (Jiirapany  (Gas) »»9 

Pii  ASTl 776,798.  801 

81  I  ind  Island 841 

8,.  1.: 871.  088 

8,:  ...1     7!»7 

(:,  Hio 

It  r »»8 

\v,  %    .       i.-rn .918,  996 


Allrgbeny  Yalley  Kailway. 

fR'port  for  year  ending  December  SI,  ISanj 

Piesideot  W.  H.  Barnes  says  in  part:; 

Henrrai.— "Yonr  Board  resrets  to  have  to  report  a  large  deoreaae  In 
net  rarnlnKS.  The  falling  on  In  tralTlo  Incident  to  the  general  depres- 
sion In  all  biislnewi  IntoreaU  aflacted  the  volume  of  tralUt;  seriously, 
espeiially  In  ooal,  minerals  and  raw  producta  Incldeni  :  niur- 

loK  Inilustrlas.   Also  a  relative  reduouon  In  pass»((K<«r  1 1  :  'il." 

/nifirviirmoi'i.— "It  was  Imperative  during  the  yoai  ,  1  iwo 

Imp'.  iKoe  and  complete  the  large  bridge  at  (Jil  Cityoom- 

ini-n  .  also  to  make  necessary  repairs  and  renewals  to  sta- 

tion I  .  H  and  balld  additional  side  tracks.  Most  of  these  ex- 
pend! uiruswsro  eommeaced  early  In  tbe  year,  before  the  falling  oil 
In  traflie  waa  tealUed.  and  It  was  not  possible  to  stop  tbe  wurk  then 
In  progress.) 


June  19,  i»»*"  ] 
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"Tlie  total  out'lay  for  bridges,  structures,  etc..  was  $136,992,  of 
whiob  S76,018  was  charged  to  oxpenses  and  $60,974  to  construotioa 
and  equipment,  out  of  tie  Special  Fund  Account. 

"This  acco'int  Is  now  closed,  the  entire  fund  baTlng  been  anpUed 
under  the  terms  of  thereorgamlzation  agreement  of  October  Ist,  1891." 

.Vdo  Road. — Ou  December  10  the  Brookvilie  Rj*.  was  completed, 
ruDning  from  a  point  near  Brookville  Station,  on  the  Low  Grade  Di- 
Tlsi-m,  up  Red  Bauk  Creek,  north  thirteen  miles,  to  a  valuable  and 
extensive  lumber  tract  belonging  to  Heldrick,  Uatson  &  Co.  Its  capi- 
tal stock  Is  .$1311. 0(0,  of  which  $5i,000  is  Issued;  your  company  owns 
$32,000  and  is  represented  by  a  majority  in  the  board  of  directors 

Fmuncmi.— Of  ihe  .'81,003,000  flr-ii;  mortgage  73]q  per  cent  bonds  of 
the  river  division,  due  March  1,  1898,  all  but  *6,O0O  have  been  paid. 

The  sutstitution  of  4  per  cent  general  mortgage  bonds  for  these 
73io  per  cent  bonds  his  decreased  the  interest  charge  on  funded  debt 
$143,639  for  the  jear. 

Preferred  stock  for  $252,500  was  issued,  of  which  $244,550  to  the 
Pennsylvania  Railroad  in  payment  for  $34,0.10  coupons  from  the  first 
mortgage  7  per  cent  low  grade  division  bonds  and  $210,500  coupons 
from  the  general  mortgage  bonds  paid  by  that  company;  $7,9.'i0  was 
USDed  in  settlement  for  income  bonds  of  the  old  company  and  the 
conversion  of  stock  scrip. 

General  mortgage  48  for  $100,000  were  sold  to  pay  the  St-ite  of 
Pennsylvania  for  bond  No.  23  for  $10o.0U0,  due  January  1, 1897,  of 
the  second  mortgage  4  per  cent  loan  of  the  low  grade  division. 

Statistics. — EifDings,  expenses,  caart^es  and  balance  sheet 
faavp  been  as  (ollowg: 


1894-5.  18934. 

$643,769  $620,294 

1,334.280  1.472  414 
91,033  83,999 


Eamingt—  189.V6. 

Passengers $827,292 

Freight 1,618.378 

Hail, express  andmlsoellaneous...  9J,942 

Total  $2,341,612    $2,569,082    $2,176,707 

Expanses — 

Haintenanceof  wayandstraotr's..  403,414         43'4,630         339  066 

"   equipment 319,3<2          319,061          2i7,04* 

Condaetiog  tranaportalion  724,76^         752,110         66'>,>46') 

General 57,536            59,354            55.338 


Total $1,509,104  $l,5ti9,855  $1,317,407 

Netearnlnngs $832,508  $999,427  $859,390 

INOOXB  ACCOONT. 

189S-6.  1894-5.  1893  4. 

Notearnln«8 $832,508  $999,427  $369,300 

Deduct- 

Taxes $55,070  $47,777  $60,010 

Intaren  on  bonds 9i>8,<'48  1,132.587  J,  107=0,1 

MisoeUaneons 6.879  6,879  JLi-i'-as" 


Total $1,050,897    $1,187,243    $1,187,620 

Balance,  def $218,3^9       $187,816       $328,320 


OEICBRAL  BALAKCE  BREIT  DKCBMBES  31,  1896. 


Dr. 


Cost  of  road $<l,268,710 


Costof  equipment. .. 

Cash  on  band 

Haterlal  on  hand 

Due  by  railroad  com- 
pany's amenta,  indi- 
Tldaais.  Ac. 


1,741,531 
188,013 
135,852 


159,570 


Front  and  loss 1,051,320 


Total 

V.  62,  p.  7T7.1 


Cr. 

Capital  slock $27,266,403 

Bonded  debt 18,8l»,0<io 


Unpaid  lDt.and  coup's 
Interest  accrued,  but 

not  due 

Pay-rolls  and  Touehers 

(December) 

Due    railroad    0  o  m  - 

fiany's  agents,  do. . . 
Bcelianeous 


27,198 

279,345 

141,611 

17,775 
5,765 


._$44,547,998       Total „$44,547,998 


ConBOlldated  lee  Company. 


(Report  for  the  year  ending  Dee.  31,  1899.  J 

This  compiny  was  organized  in  May,  1895,  under  a  Maine 
charter. 

i(  President  C.  W.  Morse,  in  his  report  for  the  late  year,  says 
in  part : 

Property.— The  business  of  the  company  tor  the  twelve  months  has 
been  prosperous.  During  that  period  considerable  purchases  of 
■  property  haTe  been  made,  so  that  at  the  close  of  the  year  the  plant 
comprised  the  following:  87  Ice  plants,  on  the  Kennebec  and  Hudson 
rlTers;  37  depots,  24  stables,  2  shops,  etc.,  in  New  York  and  Brook- 
lyn; 101  refrigerator  barges;  1,261  horses;  7bO  wagons,  harness, 
eto.  All  the  properties  of  the  company,  without  exception,  were  ac- 
quired by  direct  purchase,  and  titles  conveyed  by  deed  In  the  regular 
way.  The  houses  of  the  company  have  a  oapaofty  exceeding  3,300,- 
000  tons. 

Sloele  and  Bonds.—tha  capital  stock  ontstandinig;  at  the  close  of  the 

Jear  was  $9,408,300.  conelsilng  of  $2,908,300  preferred  stock,  and 
6,500,000  common  stock.  The  company  has  no  direct  bonded  debt, 
tlie  only  bonds  ouUtandIng  being  $1,255,000,  consisting  of  three  small 
issues  prevlouslv  existing  on  properties  purchased  by  this  company 
as  follows:  Knickerbocker  Ice  Company,  *l,005,000;  Ridgewood 
loe  Company,  $200,000:  Consumers'  Ice  Company,  *50,000. 

Saie*.— The  tonnage  of  loe  sold  during  the  twelve  months  was  1,933,- 
620  tons,  hotise  measirement,  which  was  reduced  by  waste  In  trans- 
portation and  delivery  to  1,139,659  tons  .delivered  weight,  showing  a 
shrinkage  of  abont  43  per  cent. 
EamirtgB.—Tbe  operations  of  the  company  were  as  followa: 


and  6  for  25  cents.  An  injunction  against  the  enforcement  of  the 
ordinance  was  obtained,  and  It  it  expected  that  the  case  will  be 
brought  to  a  final  hearing  before  the  court  during  the  coming  win- 
ter. CouDsel  are  conddent  of  success,  and  if  the  principles  contended 
for  are  drmly  established  the  result  will  be  of  manifest  permanent  ad- 
vantage to  the  company. 

Pro;)er(ie«PHccAn«erf.— In  February  last  the  purchase  of  the  Pabst 
llcht,  heat  and  power  plant,  and  of  the  property  of  thn  Milwaukee  <Sc 
Wauwaiosa  Electric  Railway,  owning  an  electric  railway,  running 
from  the  city  to  the  Important  suburb  '  f  Wauwatosa,  and  an  electric 
lighting  plant  there,  was  consummated  throush  thn  medium  of  the 
Milwaukee,  Lisht.  Heat  «&  Traction  Company,  organized  tor  the  pur- 
pose. The  entire  oapitil  stock  of  this  company  was  acquired  by  The 
Milwaukee  Electric  Railway  &  Light  Company,  which  now  owns  all 
the  eleclrio  street  railways  in  the  city  of  Mtlwankee  and  its  immediate 
suburbs,  and  all  the  central  station  lighting  plants  in  the  city  and  In 
the  village  of  Wauwatosa. 

Milwaukee  Electric  Rij.  and  Light  Co.— The  flsoal  year  of  this  com- 
pany ends  Deo.  31.  The  strike  and  boycott,  with  their  incidental 
expenses  and  loss  of  earnings,  make  it  Impassible  to  draw  accurate 
conclusions  from  the  business  of  the  oomiiaoy.  but  these  disturbing 
influences  had  lost  their  etTect  before  the  be^iantug  of  the  present 
ttscal  and  culoodar  year,  and  the  operations  of  tlie  first  five  months  of 
this  sear  afford  a  reliable  basis  for  estimates  of  the  earuiug  oanaclty 
of  the  property.  The  gross  earnings  from  January  1.  189S.  to  May  1, 
189i)  (tue  time  I'f  the  strike)  were  the  largest  in  its  history  to  that 
date,  amounting  for  ihe  four  months  to  $502,892.  For  the  correspond- 
ing four  mouths  of  this  year  they  hive  been  $303,487.  Further  com- 
parisons with  last  year  are,  on  account  of  the  strike,  of  course  without 
signitloance.  The  earnines  for  the  first  five  mouths  of  this  year  to 
June  1  have  been  $1132,231,  as  against  $6b3,767  for  the  corresponding 
period  of  18P5,  being  an  increase  of  $68,464.  The  earnings  of  the 
Milwaukee  Light,  Heat  iSc  Traction  Company  are  not  included  In  the 
foregoing  statement,  and  they  will  add  substauiiaily  to  the  lesults  for 
the  year. 

Oincitiniiti  Edison  C7o.— The  Cincinnati  Edison  Electric  Company  has 
made  satisfy  otory  progress  during  the  past  year;  its  earnings,  both 
gross  and  Let,  have  increased.  A  tinancial  plan  has  been  concluded, 
which  provides  (or  the  retlreoient  ot  the  existing  mortgages  upon  the 
proneriy  and  the  creation  of  a  new  first  mortgage,  to  provide  capital 
for  immediate  require  iiient8,andaIso  for  the  possible  development  of  the 
business  for  many  years  to  come.  \  sufficient  amount  of  these  bonds 
has  been  sold  to  a  svndicate,  in  which  your  company  participates,  to 
retire  all  the  Indebtedness  of  the  company,  construct  a  new  station, 
and  make  the  instaliatiau  required  for  the  additional  business  imme- 
diately i'l  prospect. 

Htduclion  of  Stock  Proposed.— The  nominal  capital  of  your  company 
is  so  large  that,  at  the  proper  tims.  a  plan  for  the  re  iuotlon  of  its  capi- 
tal stock  to  an  amouut  betoer  propor  tioned  to  its  earning  capacity  will 
be  submitted  for  your  oonslder^tiou. 

Tri  usurer's  Statement. — The  Treasurer  on  June  1,  1897,  re- 
ports the  followiDi;  assets  and  liabilities: 

Assets. 
Milwaukee  Eleo.  Ry.  A  h.  Co.  preferred  stock  (par  value). ..$2, 390, 800 

Milwaukee  Elec.  Ey.  <te  L  Co.  common  stock  (par  value) 3,078,000 

Cincinnati  Edison  Electric  Co  stock  (par  value) 382,733 

Milwaukee  Eleo.  Ry.  A,  L.  Co.  oonsol.  mtge.  Ss  (par  value)...       100,000 

Cincinnati  Edison  Eiec.  Co.  1st  mtge.  59  (par  value)  Io5,000 

Miscellaneous  securities  and  property 25,204 

Accounts  receivable 222,403 

Demand  loans  secured  by  collateral 326,060 

Time  loans  secured  by  collateral 50,146 

Suspense  aocoQut:  Cash  deposited  for  taxes  in  litigation....  4.301 

Cash 289,759 

Liabilities. 

The  company  has  no  liabilities  except  current  corporate  expenses 
of  administration  and  except  an  open  account  of  $17,660  arising  out 
of  the  contract  unrter  which  the  company  originally  acquired  its  prop- 
erty, which  is  carried  as  a  contingent  liability. 

Taxes  paid  during  the  year  eudlug  May  31st,  1897... $3,364 

Salaries,  rentals,  legal  expenses,  etc.,  year. ........  ...    ....         31,518 

Interest  paid  for  year  ending  ivlay  3lst,  1897 2,533 

(Being  11  days' interest  on  $1,400,000  of  collateral  trust 
notes  paid  on  June  11,  1896.) 

Int.  and  dlv.  received  and  accrued  for  year 39,257 

— V.  62,  p.  1136. 

Soothern  Cotton  Oil. 

C Report  for  the  year  ending  April  SO,  1897.  J 
The  President  says  in  his  report  that  greases  and  fats  which 
enter  into  competition  with  cotton  seed  oil  told  lower  during 
the  year  than  ever  before.  The  competition  in  the  buying  of 
seeciti  has  been  very  keen,  particularly  in  Texas,  the  Car- 
olinas,  Georgia  and  Alabama,  and  hence  the  profit  in  manu- 
facturing has  been  cut  both  ways. 

Net  profits  were  $68,025,  against  $30,820  for  the  previous 
year,  and  $210,462  in  1895.  A  dividend  of  4  per  cent,  payable 
June  15,  was  declared,  calling  far  $80,000, 

OENEBAL  BALANCE  SHEET  APRIL  30,  1897. 

A»»ett. 


Tear  End.  Dee.  31  -         1 896. 

Bales  of  Ice $3,53tl,723 

Benu.eto 33.534 


$3,570,257 
.   2.814,720 


Ohargen  and  Dividendt 

Interest  on  bonds $69,221 

Car.  Int. 'and  discount  .        48,8'i2 
Dlv.  of  6  p.  0.  on  pref. 

stock 173,538 


Total     $291,581 

Bal.  snr.  for  year $463,956 


Exp.  oper.  <t  improve. 

Balance $755,.537 

—V.  62,  p.  1040, 

North  Ameriean  Company. 

f  Report  for  the  year  ending  May  SI,  1897.  J 
President  Charles  W.  Wetmore  says  in  part: 
Oentral  Condition:— K  strilteof  the  employes  of  the  company  was  in- 
augurated on  May  3, 189rt,  and  succeeded  by  a  boycott  of  the  rail- 
wav,  organlied  by  the  strikers  with  the  assistance  of  the  various  trades 
onions  of  the  city.  The  boycott  continued  nntll  about  the  1st  of  July, 
with  the  result  that  the  gross  earnings  of  the  railway  for  the  months 
of  May  and  .lune  were  at  least  $125,000  less  than  tliey  would  have  been 
under  normal  circumstances.  The  striking  force  of  motormen  and 
conductors  was  almost  wholly  replaced  with  new  men,  and  the  result- 
ing dlstnrbanoi  of  the  service  and  the  Ungerlog  efTeots  of  the  boycott 
nndoubtedly  tended  for  some  months  later  to  Increase  the  operating 
azpenses  and  diminish  the  receipts  of  the  railway. 

An  erdlnanoe  was  adopted  on  the  8th  day  of  June,  1896.  requiring 
the  sale  by  the  oompaayof  tiokets,  25  for  one  dollar,  12  for  50  cent* 


Plant... 

Prepaid  insurance. 

Casli 

Bills  receivable 

Merchandise 


..$1,923,587 

13,479 

..       170,053 

167,907 

..       594,025 


Liabililiet. 

Bills  payable $368,092 

Capitaitstook    2,000,000 

Undivided  profits 420.964 

Dividend 80,000 


Total $2,869,056       Total $2,869,056 

Siacf  the  date  of  the  report  $'350,000  of  liabilities  have  been 
paid  off.— V.  60,  p.  1056. 


GENERAL    INVESTMENT    NEWS. 

Keorganizationa,  Etc.  -Latest  Ditaas  to  Defaults,  Reor- 
ganization Plans,  Payment  of  Overdue  Coupons,  Etc.— All 
facts  of  this  nature  appearing  since  the  publication  of  the  last 
issues  of  th-  Isvbstoks'  and  Stbbbt  Railway  Supplbmbnts 
may  be  readily  found  by  means  of  tne  following  index.  This 
index  does  not  include  matter  in  to-day's  Chronicle.  ^ 
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Amw \ttmiirtcer J  ilo.—Iniuneti>n  Restraining  Sale  Con- 
Hmutd —Jv<itie  Kirk  Patrick  of  the  U.  S.  Circuit  Court,  N.  J., 
OS  WcdoMday  drnird  the  motion  tor  a  diMolutiaa  of  the  ia- 
Jwiction  rvstraioiDK  the  Americao  Oroc«r7  Co.  from  diapos- 
ton  of  it»  buair  em.    He  referred  to  the  teeiimony  for  the  oom- 

ran;  that  a  dlMolotioii  ia  drairable,  bat  said  it  can  only  lej^ally 
f  accoiapliatMKi  by  a  two-thirdi  vote  of  alt  the  stock,  or  by 
a  oootianalkMi  of  the  businefs  until  the  concern  is  compelled 
to  sutpend  iMiioeM  for  want  of  funds. — V.  64,  p.  1040, 

AteklwB  Tayeka*  HtaU  Fe  Rr.— 4anU  Fe  PsclH"  RK.— 
f%t  New  Company  to  Take  Over  the  Atlantie  dt  Pacific  Weit- 
•m  i>iri«ioii.— Oa  W'^doesday  the  Santa  Fe  PaciQc  Riilr.>ad 
WMiroortorated  unJer  an  act  of  Congress  approved  March 
S,  1897,  to  lake  oTer  property  of  the  AtUntic  &.  Pdci&c  Rail- 
rMd  rec«nily  acquired  by  the  Atchiaon.  Its  stock  and  hoods 
are  to  be  plcdced  under  the  Ksneral  mortgage  of  the  Atchison 
CooaiMUiy.  Iiiaexpected  that  formal  transfer  of  the  Wegctrn 
DiTialoa  of  the  Atlantic  ft  Paciflc  will  be  made  by  R^eiver  C. 
W,  Smith  to  the  Santa  Fe  Pacific  at  midniKhton  June 80  next. 

The  Aicbiaon  system,  a*  now  constituted,  will  be  divided 
for  operating  pnrpoars  into  three  divisions:  1.  Tbe  Atnbison 
Topeka  ft  SMita  Fe  proper.  4.542  milee;  2.  The  Oulf  Colorado 
ft  Santa  Fe  Railway,  1.058  mile*;  8.  Santa  Fe  PaciBc  & 
Sontbern  California,  1,817  miles;  total,  6,917  miles.  After 
Joly  I  reports  of  system  earnings  and  ezpensea  will  includd 
Um  roads  and  mile^Ke  above  stated.— V  &t,  p.  1186. 

BaltUere  Traetloa— City  ft  Hobarban  Ry.— Baltimore 
CeBMllda1e4  Ry.— Consoliaaftoii  —  Ou  Thursday  tbe  Balti- 
aote  CcTiM  lidstid  Railwsy  was  formrd  by  the  coosolida- 
tioo  of  the  Biliiniore  Traction  and  the  City  ft  Suburban  com- 
paaiea.  The  capital  stock  of  the  new  company  is  $10,000,000, 
ooMiating  of  400,000  shares,  par  value  $25  each.  The  new 
■Ottcage  ia  to  be  foi^fl  2.000,000  to  the  Mercantile  Trust  Co.  of 
Bftliimore,  as  IrusU e.  securing  4>^  per  cent  Kold  bonds,  SIO,- 
(00,000  of  witiob  will  be  uaed  to  retire  the  divisional  mort- 
gaffS  as  they  mature,  tbe  remainder  Koing  into  the  treasury 
of  tbe  company.  Tbe  combined  mileage  of  the  oonsolidacad 
oomnuty  ia  about  185  miles. 

Of  tbe  new  stock,  186  000  abarea  ($4,000,000  par  value)  eoes 
to  tl»e  Traction  Company,  and  of  this,  198.300  shares  ($1,830,- 
000  par  vsltie)  will  be  given  in  exchange  for  preaent  traction 
stock  of  »5,7S0,000  at  the  rate  of  $31  for  each  $25  Hhare. 
Tbe  City  ftSabnrban  geu  168.600 abarea ($4,090,000  par  value), 
of  wbioh  100,000  abarrs  ($4,000,000  par  value)  will  be  ex 
ebasged  for  tbe  $4,000,000  of  old  stock  at  par.  This  exchange 
will  leave  $1,060,000  of  new  .  tock  In  the  treasury  of  the  com- 
pany. Tbe  cfBoers  acd  director*  of  the  Baltimore  ConsoU- 
daied  Ry.  are  as  follows: 

Pn  s>d>-nt— Nelaon  Perin;  Vice-President  and  General  Man- 
ager, William  A.  Uottse;  Secrtttry,  J.  F.  Hey  ward  ;  Treas- 
urer, P.  a  Haabieioa.  Directors :  Cbarlea  Adler,  Ed  «ard 
L.  Bartlett,  Jesee  Hills,  W  T.  Dixoo,  T.  E.  Humbleton,  J.  S. 
Hagtny.  William  P.  Harrey,  Nelson  Perio,  William  A. 
Botiae  George  C.  Jenkioa,  George  A.  Von  Lingen  and  Theo 
dors  F.  Wilcox. 

Tbe  Mercantile  Trust  Company  of  Baltimore  is  transfer 
agenL  Tbe  ooosolldation  taking  place  at  once,  but  accounts 
wUI  be  adjoatrd  np  to  July  1.— V.  64,  p.  1087. 

I'«tle4  Bm4s.— Th*  following  bonds  have  been  called  for 
payment  Out  Imt  in  V.  44,  p.  610): 

RjCBMuxD  A  Uaxviu,*.— Equipment  mortgage  bonds  of 
UW.  Moa.  78,  Ml.  S4S,  610,  673  aoJ  1127,  six  hoods,  for  pay 
■eat  Sept.  1.  <  •        y  j 

C«M«lM  Pselfle  Ry.-OraM<«  Nut  Pom  Ry.  to  be  Built.— 
Aauteldy  of  $11,000  per  mile  baa  been  granted  to  the  Cana- 
«aa  Pacific  for  the  construction  of  tbe  propoeed  road  from 
!fl£r**M"'  """kwest  Territory,  to  Nelson,  B.  C,  a  disUnce 
«•■■'»"••■  Io  consideration  of  this  subsidy  the  company. 
It  la  said,  agrese  never  to  charge  ra<Te  than  $2  per  ton  for  the 

profit  of 
the  main 

,      ,  '-.-      —  —  • rhich  are 

for  faraers,  eucb  aa  ooal,  oil,  fruit,  agricultural 
^-  _^  ••  o»««  twtoe,  barbed  wire,  and  similar  arti- 
st .I?^5"*''**?.^  egraee  to  redaoe  tbe  rate  on  wheat 
BMUe  Weet  by  1^  owu  Mst  ytw  and  IW  cenU  the  fol- 

ttMUa-and  otber  poiala  on  tbe  Canadian  Pacific  are  to  be 
MMr  ttt*  eootroi  c(  tbe  Ooveraor  in  Council,  or  of  a  perma- 
•ai  railroad  coaaiiiiea.    Of  the  ooal  laoda  granted  by  tbe 


Britwh  L'olutubia  U  >vernmenl,  ia  aid  of  the  new  line,  54,000 
acres  are  to  be  transferred  to  the  D  iminion  Governments 
Tbe  new  line  will  be  subj-^t  to  the  provisions  of  the  general 
railroad  act,  which  grants  trackage  rights  to  other  comp  iniee. 
It  \»  stated  that  the  company  has  already  given  a  coiiirscC 
for  the  new  line  to  a  M  xitreal  firm,  and  that  ooiuU'a':lian 
work  18  to  be  begun  this  seasoo.— V.  64,  p.  733. 

rapltal  (Street)  Railway,  Frankfort.  ly.-So!rf.— This 
roail  waH  hoM  at  uuotion  on  Tuesday  for  $10,000  to  Cnarles  R> 
Crain  of  Springti^-ld,  Onio.  repreeenling  the  boadhol  ler:<.  and 
who  will,  it  is  said,  reorganize  the  property.— V.  04,  p.  433. 

Central  Paeifle  RR.— Krsfs  to  he  Extended  for  Three 
YearifromJan.  1,  IS9S.—Tbucomp%ny  hia  decided  to  ex- 
tend ito  $3S,8!<8  000  first  mortgage  bonds  falliog  due  Jan.  I, 
1808.  for  three  years  at  five  per  cent.  Of  these  bonds  $10,875,- 
000  (series  A  to  E,  formerly  6<,)  fell  due  in  189S  and  1803  and 
were  extended  until  Jan.  1,  1898  at  5  per  cent,  and  $15, 50^,000 
(S'-rifS  Ftol)  which  now  carry  6  per  cent  mature  on  that  date. 

SpeTfr  &  Co.  announce  that  holders  of  the  above-men- 
tioned bonds  will  be  askrd  to  deposit  their  bonds  under 
an  agreement  wbicb  will  be  publiaoed  ahortly,  giving  that 
firm  full  ponrer  to  represent  their  bonds,  subj  ct  to  final  ap- 
proval, in  any  readjustment  of  the  railroad  company's  ttonded 
debt.  Certincalea  of  deposit  will  be  issued  for  deposited 
bonds,  and  application  will  be  made  for  listing  the  same  on 
the  stock  exchangea  of  New  York,  London,  Frankfort-on- 
Maia,  Berlin  and  Amsttrdam.  Speyer  &  Co,  have  formed  a 
syndicate  which  will  buy  at  par  on  Jan.  1  next  the  bonds  o( 
those  holders  who  do  not  desire  to  extend. — V.  64,  p  1041, 

Chicago  Indianapolis  M  LoalsTllleRy.— Chicago  ft  Ssntb 
Atlantic  HR.-Otd  Decree  in  Favor  of  Stockholders  Re- 
versed.— Tbe  United  Slates  Circuit  Court  of  Appeals  has  re- 
versfd  the  decree  of  1880  against  the  Louiiville  New  Albany 
&  Chicago  (now  tbe  Chicago  IndUnap  >lt!i  ft  L^uisvill-')  ia 
favor  of  the  C.  ft  S.  A  stockholders  as  repreaen'ea  by  John 
B.  Pettit.  The  Chicago  ft  South  Atlantic  was  chartered  in 
1873  in  lllinoia  to  build  to  the  Indiana  borJer.  A  practical 
consolidation  was  made  with  tbe  Indianapolis  D^-lphi  ft 
Chicago  RR.  but  separate  organizations  were  maintained,  and 
the  ChicaKO  &  South  Atlantic  built  alxjut  39  mil--8  of  ruad. 
Tbe  road  waa  completed  by  the  I.  D.  &  C.  and  eubsequ^ntly 
foreclosed  and  purchased  by  the  Louisville  New  Albany  ft 
Chicago,  becoming  pnrt  of  the  latter's  main  line. 

In  May,  1880,  a  decree  for  $163,022  with  6  per  cent  interest 
(row  amounting  to  $312,000)  was  given  in  favor  of  the  Chicago 
&  South  Atlantic  stockholders  by  the  Federal  Court  in  la- 
diaoa  for  amounts  claimed  to  have  b.'en  spent  for  construc- 
tion. This  decree  has  just  been  reversed  by  tbe  Uaii«d  Statea 
Circuit  Court  of  Appeals. 

It  is  stated  that  of  the  Chicago  &  South  Atlantic  stock,  in 
whose  interest  the  old  suit  was  brought,  only  eight  abaree 
(for  $100  each)  were  ever  sold;  but  tbe  decision  just  rendered 
is  regarded  aa  important  in  removing  a  cloud  from  'the  titlo 
to  the  property,— V.  61.  p.  664. 

ClnclDDAtl  Portamouth  ftYirglnla  RR.— Lt«ftn{;tnP/itZa- 
delphia. — The  Philadelphia  Stock  Exchange  this  week  listed 
$30U,UU0  fir:it  mortgage  5e  and  $o94,0J0  preferred  non-cumu- 
lative 5  per  cent  stock,  Tbe  first  mortgage  ij  authorized  for 
$500,000,  and  bonds  for  $300,000  are  isiued  and  outstanding. 
The  bonds  are  all  to  be  issued  from  time  to  time  for  im- 
provemt-nta,  etc.  Tbe.  company  rtservee  the  right  to  redeem 
all  or  any  part  of  the  bonds  at  an^  time  upon  ninety  days 
notice  at  105  and  interest.  Redemption  to  be  by  serial  num- 
bers. -V.  68,  p.  791. 

Citlzeng'  Street  RR.  of  Indianapolis.— TAree  Cent  Fare 
Law  Diclared  Constitutional.— The  Supreme  Court  of  la- 
diana.  on  June  11,  handed  down  a  decision  in  regard  to  the 
three  cent  fare  law,  declaring  the  law  to  be  constitutional. 

The  "Indianapolis  News"  of  June  11  gives  the  full  text  of 
the  decision  and  makes  the  following  atatemenia  : 

"81x  week*  ago  Judi^o  Shonrulter,  o(  tbe  United  8t<it«8  Olroult  Oonrt 
(■IttlDKlD  iDdlanapollit),  held  ihe  law  to  be  unooastltutiODal.  and  Is- 
sued an  Older  reatralninK  tbe  offloers  and  employe*  uf  tbe  ClUseni* 
Btrect  Railway  Oompauy  (roiu  cbarKlnK  otber  than  a  Hveoent  (are, 
and  rMtralolBK  olty  imd  Stnlv  authorities  fr.xn  euf <>roloi;  the  la<r. 

■The  deeiilon  wm  la  a  suit  for  »u  Injunolion  bmuKbi  by  Ibe  Central 
Trust  Company  of  New  York  to  reitrala  tbu  Citions'  Street  Railroad 
Companr  from  obeying  tbe  tbree-oeot  fare  law,  known  asthe'HuxK 
law',  ana  to  enjoin  Proneoutor  WlltKle  and  other oflloerH  of  tbe  citf  ana 
State  from  euforctuK  It.  A  temporary  lijunctlou  was  (jrauted,  aa 
prajed  for,  Jud^e  Showalter  holding  the  IIukk  law  to  bo  unconatltu- 
Uonal.    (See  CilROsicLK  of  May  1.  1H97.  p.  84'i.J 

"TbeOitlZ'<nB' Htreet  KnUroad  Company  waa  not  principal  lathe 
oas*  aa  mad(Mip  and  decided  today.  The  ease  was  entitled  th"  City 
of  iDdlaDapolUagalnalJoha  N.  Navla.  It  was  brought  orlKtnall\  la 
tbe  Police  Oourt.  where  the  oltr  alleged  that  Navin  had  violated  the 
ordlDaDOeflzloK  tbe  street  oar  tare  at  S  o«uu.  Nayln  waa  fined  $^0. 
Be  took  an  appeal  to  the  Olroult  C^>urt.  and  cltad  tbat  a  n«w  law  had 
been  passed  which  eatabllshi'd  3  oeaU  as  the  legal  fare.  Tbe  olty 
ansumed  the  nominal  pi>sltlon  of  reslstlnr  the  lecallty  of  tbla  now  law, 
aod  Cliy  Attoroey  Curtis  allexed  that  it  waa  uooonsMtutinnal.  The 
Court  found  for  Navio.  deolarlDK  the  8-ceat  tare  eonstitutlnnal.  and 
boldliiK  tbat  the  ordlnanoe  tlzlax  5  oenta  a<  the  rate  of  fare  iieoame  In- 
operative when  th«  3-oent  law  waa  passed.  From  this  declnlon  the 
olty  took  an  appeal. 

"  The  Supreme  Oiurt  of  the  State.  In  an  opinion  annouaoed  to-day. 
In  tbe  Mavin  ease,  holds  that  tbe  taw  passed  by  the  last  I<ei!l^lature, 
flzlnic  the  atreel  railroad  fare  In  this  olty  at  3  cent*.  U  oonxliiullonal. 
The  opinion,  written  by  Justice  Monks,  Is  concurred  In  by  the  full 
bemh. 

"attorney-Oeneral  Ketcbara.wboeonduoted  tbe  case  for  the  State 
In  tbe  Bnpreme  Court,  points  out  tbat  the  restralnloK  order  of  the 
United  Stales  Court  Is  still  Id  force,  and  that  peodlnK  further  prooeed- 
lags  In  the  Fed>>ral  Court  people  will  not  be  able  to  nde  for  3   cents. "^ 

The  city  has  filed  in  the  United  States  Circuit  Court  a 
motion  to  diaaolve  tbe  restraining  order  of  Judge  Showalter 
in  tbe  tbree-oent  fare  case.— V,  64,  p.  001, 
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Clereland  Cincinnati  Chicago  x  St.  Loaii)  Hj.— No  Pre- 
ferred Quarterly  Dimdend  in  July. — The  directors  on  Mon- 
day failed  to  declare  the  uaual  quarterly  dividend  of  IJ^  per 
cent  due  July  1  on  the  preferred  stock.  Dividends  of  H^  per 
cent  each  have  been  paid  quarterly  on  the  preferred  stock 
since  1890  but  no  dividead  tias  been  paid  oa  the  comtnon 
since  August,  1893,  when  l}i  per  oent  was  piid. 

A  director  of  the  company  is  reported  as  saying  that  "the 
company  has  not  earned  enough  to  pay  full  5  per  cent  (for 
the  fiscal  year  ending  June  30),  but  this  does  not  signify  that 
the  next  dividend  will  not  be  paid,"— V.  61,  p.  233 

Colorado  Midland  RR. — Plan  Agreed  Upon  by  Majority 
Interest. — The  Reorganization  Committee  have  matured  a 
plan  of  reorganization  which  has  received  the  assents,  it  is 
said,  of  a  majority  of  the  bondholders.  It  is  thought  the  plan 
will  be  ready  for  public  announcement  within  the  next  fort- 
night, and  the  sale  will  take  place  about  August. — V.  64,  p.  888. 
Concord  &  Montreal  RB.— iVeu)  Bonds  Authorized. — The 
stockholders  at  a  special  meeting  on  Tuesday  authorized  the 
issue  of  $650,000  of  bonds  to  reimburse  the  Boston  &  Maine 
for  money  advanced  in  1895  to  pay  the  claims  of  the  Man- 
chester &  Lawrence  against  the  Concord  &  Montreal.  It  is 
said  the  hoods  are  to  bear  interest  at  not  exceeding  3  per 
cent.— V.  63,  p.  700. 

De<  Moines  &  Port  Dodge  RB. — Statement  for  Year— For 
the  year  ending  Dec.  31,  1896,  this  company  reports  rental  re- 
ceived from  the  Chicago  Rock  Inland  &  PaciUc  (80  per  cent 
of  gross),  $1.53, 680;  other  income,  $1,962;  total  income,  |155,- 
642.  Interest  charges,  etc.,  1106,029.  Balance  for  dividends, 
f49,613;  from  which  a  dividend  of  6  per  cent  on  the  pre- 
ferred stock  has  been  declared,  payable  Aug,  2,  oalling  for 
$45,756.     In  1895  the  rental  was  |144,533.— V.  63,  p.  29. 

Illinois  Central  RB.— Si.  L.  A.  it  T.  H.  Terminal  Bonds 
Called.— The  St.  Louis  Alton  &  Terre  Haute  first  mortgage 
and  terminal  5s  of  1894  for  $2,275,000  have  been  called  for 
payment  at  105  on  June  1,  1898.  The  bonds  mature  June  1, 
1914,  but  are  subject  to  call  at  1C5  on  one  year's  notice.  New 
St.  Lcuis  Division  'S}4  per  cent  bonds  of  the  Illinois  Central,  of 
which  $15,000,000  were  recently  authorized  (see  v.  64,  p.  952), 
will  be  issued.- V.  64,  1137. 

Iowa  Central  By. — Opposition  to  Call  for  Proaties.—  On 
Thursday  stockholders  received  a  circular  from  President 
Sage's  cfflce,  asking  that  proxies  for  the  annual  meeting  in 
September  be  sent  to  E.  C.  M.  Rand,  car^  of  Russell  Sage. 
Later  in  the  day  the  following  circular  was  also  sent  to  stock- 
holders : 
To  the  Bloekholdert  of  the  loita  Central  Railtcai/  Company: 

K  olioolar  alKned  by  E.  C.  M.  Rand,  In  care  of  RusHell  Sage,  prema- 
matnrely  iaaaed,  iDasmnoh  as  tbe  election  does  noloccuruutil  S«ptem- 
bet,  h»»  been  sent  out  atklng  for  your  proxies.  It  does  not  repesent 
any  action  of  ibe  board  of  directors.  Tbo  undersigned,  in  behalf  of 
many  large  Btooiholders.  beg  to  notify  you  that  In  tneir  opinion  It  Is 
not  for  your  loteieat  to  seud  your  proxies  in  ibis  direction  and  request 
7oa  io  \rlttahuld  ibem  for  furtber  ooiumuDlcailon  wltb  us.  (Signed), 
A.  M.  Kidder  &  Co.,  st'ong,  StUTKla  <fe  Co.,  Clark,  Dodge  <&  Co.,  Taintor 
A  Holt.  K.  J.  Kimball  A  Co. 

Toe  annual  report  of  the  company  for  the  year  ending  June 
80,  1896,  was  given  in  the  Chkoniclk  of  Oct.  3,  page  598.— V. 
.68,  p.  598. 

Kansas  Central  RB. — Sale  Postponed. — On  Tuesday  the 
postponed  sale  of  this  road  (see  V.  64,  p.  799)  was  again  post- 
poned until  June  25.— V.  64,  p.  1041. 

Lake  Shore  tt  Michigan  Soatbern  Bj.— Abstract  of  the 
Wew  100-Year  Mortgage. — The  investing  public  here  and 
■abroad  will  be  interested  in  the  abstract  of  the  new  Lake 
■Shore  refunding  mortgage,  which  Is  printed  on  other  pages 
of  this  issue.  From  a  btudy  of  the  same  it  will  be  observed 
that  all  the  most  approved  provisions  for  the  protection  of 
tbe  bondholders  are  incorporated  in  this  mortgage.  The 
bonds  of  course  rank  as  a  very  choice  investment.  They  will 
be  listed  this  coming  week  on  the  New  York  Stock  Exchange. 
The  current  quotation  is  103-108>^.— V.  64,  p.  1088. 

Little  Rock  &  Semplils  BR.-^Sfate  Postponed— The  sale 
of  this  road  was  postponed  last  week  to  December  11,  1897. 
—V.  64.  p.  5Q7. 

LeniSTille  (Street)  Railway,  Kj.— Conversion  of  $500,000 
O»mmon  Stock. — A  meeting  of  the  stockholders  has  been 
called  for  June  19  to  consider  the  conversion  of  $500,000  of 
the  $4,000,000  common  stock  into  preferred  stock  on  pay- 
ment of  $50  per  share  for  the  privilege.  The  money  to  be 
raised  by  this  conversion  ($250,000)  is  required  for  improve- 
ments, for  equipping  the  last  14  miles  of  line  with  electricity 
and  for  new  care. — V.  64,  p.  486. 

Maine  Central  RK.— Dexter  <fc  Newport  RR.  Refunding.— 
The  Dexter  A  Newport  directors  announce  that  arrangements 
bare  been  made  with  tbe  Maine  Central  to  take  up  the  $125,- 
000  town  of  Dexter  and  $50,000  town  of  Corinna  bonds  (issued 
(or  the  D.  &  N.  in  1867)  falling  due  Sept.  2,  and  to  issue  a  new 
mortgage  on  the  Dexter  road  to  the  Portland  Trust  Co.  of 
Portland,  Maine  ;  the  new  bonds  to  .be  guaranteed  by  the 
Maine  Central  bear  interest,  it  is  said,  at  4  per  cent  and  run  20 
years.- V.  64,  p.  334. 

Metropolitan  >treet  By.  (New  York  Cltj).— Underground 
Mectricity  on  Fourth  cfc  Madison  Ave.  Line.— Tbe  State  Rail- 
rc«d  Commissioners  on  Monday  granted^  the  application  of 
this  company  for  permission  to  ohange  its  motive  power  on 
■the  Fourth  &  Madison  Avenue  Line  (New  York  &  Harlem 
RR.  Street  lines  leased  by  the  Metropolitan  St.  Ry.  for  999 
years).  President  Vreeland  says  w.jrk  will  be  begia  shortly. 
The  line  is  8'58  miles  long  and  is  all  double  tracked.— V.  64, 
<>.  1187. 


Metropolitan  West  Side  Elevated  KR,  (Chicago).- Earn 
ings. — The  receiver  reports  earnings  and  expenses  since  his 
appointment  Jan.  20,  1897,  to  May  31,  as  follows: 

RECEIPTS—  Passengers. 

Jan.  20  to  Feb.  28..   $8e,647 

March 74,108 

April 68,319 

May 62,546 


Bents. 

$1,019 
2.309 
2,601 
1,951 

Mlscel. 

$21,406 

359 

204 

65 

Total. 
$1C9,10S 
76,767 
71,122 
64,563 

$7,901 
Supplies. 
$13,917 
11,357 
11,437 
13,433 

$50,144 

$22,034 

Mlscel. 

$5,950 

454 

47,235 

3,108 

$36,747 

$321,555 
Total. 
$49,839 
38,104 
87,279 
44,270 

$219,542 
68-27 

Total $291,620 

EXPENSES—  Pay  rolls. 

Jan.  20  to  Feb.  28..  $30,021 

March 26.292 

April 28,610 

May 27,729 

Total $112,651 

Percentage  expenses  to  receipts. 

Cash  balance  May  31 $102,013 

The  daily  average  number  of  passengers  carried  wa?: 

Jan.  20  to  Feb.  28 44,434  I  April 45,546 

March 47,811  I  May 30,353 

-y.  64,  p.  610. 

Norwich  &  Worcester  RR.— Meeting  to  Authorize  Bonds.— 
A  special  meetiag  of  the  stockholders  will  be  held  on  Tuesday 
next  to  act  on  the  proposition  to  issue  bonds  from  time  to 
time  to  an  amount  not  exceeding  $3,000,000  and  to  authorize 
the  building  of  an  extension  to  connect  with  the  New  York 
New  Haven  &  Hartford  RR.  at  Groton,  Connecticut,  in  ac- 
cordance with  the  terms  of  the  lease  to  the  New  England  RR. 
as  revised  last  April. — V.  64,  p.  664. 

Ogdensbnrg  a  Lake  Champlain  RR. — Directors  Elected  by 
Bondholders. — At  the  annual  meeting  held  on  Wednesday  at 
0,?denfiburg,  a  motion  to  pastpone  the  election  to  Febru  try 
next  was  mide  by  Liuis  Hisbrouck  and  dec'ared  carried  by 
the  Chairman,  B.  B.  Smalley  (ooth  interested  in  the  Central 
Vermont  Railroad),  $1,600,000  stock  voting  in  favor.  The 
stock  is  chiefly  held  IJy  the  Central  Vermont  Railroad  Com- 
pany. William  Lummis  offered  the  vote  of  $3,435,000  mirt- 
gage  bondholders  in  opposition,  but  the  chairman  refused  it 
on  the  ground  that  while  the  bondholders  were  entitled  to 
vote  for  directors,  they  could  not  vote  on  any  other  motion. 

The  three  or  four  Central  Vermoit  representatives,  includ- 
ing E.  C.  Smith,  president  and  receiver  of  the  company, 
then  withdrew,  but  the  meetiaa:  was  continued,  Charles  R. 
Batt,  of  the  National  Security  Baik  of  B)3ton,  in  the  ctiair, 
and  the  following  directors  were  elected  oy  the  bondholders 
without  opposition:  Chailes  Parsons,  Charles  R,  But,  William 
Lummis,  G-^orge  Parsons,  Thomas  Danny,  Jr.,  Charles  N. 
Chevalier,  Henry  Parsons,  Philip  V.  R.  Ely,  Hiram  A.  Hod<e, 
Edwin  Parsons,  Clarence  S.  Day,  Walton  Ferguson  and 
Daniel  Magone. 

At  a  subsequent  meeting  of  the  directors,  Charles  Porsons 
was  elected  President;  Charles  Q.  Burnham,  Treasurer,  and 
Henry  Parsons,  Secretary.  Charles  Parsons  is  the  present 
receiver  of  the  0.(deDsburg&  Lake  Champlain  Railroad  Com- 
pany, appointed  by  United  States  Judge  Wallace. 

At  the  foreclosure  sale,  which  will  probably  soon  take  place, 
the  property  will,  it  is  expected,  be  purchased  by  the  bond- 
holders' committee,  of  which  Mr,  Parsons  is  chairman,  and 
it  will  then  become  an  independent  road. — T.  84,  p.  1039, 

St.  Lonis  &  San  Francisco  RR.— AUantlc  &  Faeiiic  RB. 

— Negotiation  for  Sale  of  A.  <&  P,  Central  Div  sion. — Ne- 
gotiations are  pending  for  the  sale  to  the  St.  Louis  &  San 
Francisco  of  the  Atlantic  &  Pacific  Central  division  first 
mortgage  bonds  held  by  the  Bangs  Committee.  The  bonds 
cover  the  road  from  Seneca,  Mo.,  to  Sapulpa,  I.  T.,  112  miles. 
The  Frisco  has  been  operating  the  road.— V.  64,  p.  1089,  950. 

San  Diego  Land  tt  Town  Co.— So W.— The  property  of  this 
company  was  sold  at  National  City,  Cal.,on  Monday,  to  B.  P. 
Cheney  of  Boston,  for  the  Reorganization  Committee. — V, 
64,  p.  708. 

United  States  Car  Co.— Non-Assenting  Slock.— The  non' 
assenting  shareholders  are  said  to  be  taking  steps  to  protect 
their  interests.  The  reorganization  plan  was  published  in  the 
Chronicle  of  December  26,  1896,  page  1160,  and  under  it  the 
old  common  and  preferred  stocks  are  each  asked  to  pay  an 
assessment  of  &^  percent.  Stockholders  paying  the  assess- 
ment are  to  receive  new  first  mortgage  bonds  therefor,  and 
15  per  cent  of  their  holdings  in  new  common  stock  in  ex- 
change for  their  old  shares. — V.  64,  p.  238. 

United  Traction— The  Second  Arenne  Traction— Pitts- 
burg Allegheny  &  Manchester  Traction— Nortli  Side  Trac- 
tion.— Proposed  Consclidation. — A  meeting  of  the  stockhold- 
ers of  the  three  last-named  companies  has  been  called  for  June 
26  to  ratify  the  proposition  for  a  lease  and  sale  of  those  proper- 
ties to  the  United  Traction  Co.  Messrs.  Brown  Bros.  &  Co. 
and  Alexander  Brown  &  Sons  have  agreed  to  purchase  upon 
certain  conditions  $4,000,000  bonds  of  the  United  Traction. 

The  United  Traction,  through  purchase  of  the  stock  and  by 
950-year  leases,  has  secured  control  of  these  three  companies 
(aggregating  116'68  miles)  and  receives  the  entire  earnings, 
subject  only  to  the  following  annual  charges  : 

The  2d  Ave,  Traction,  $2,500,000  bonds. $129,800 

Federal  St.  &  Pleasant  Val.,  $1,275,000  bonds 64,500 

Do  do  $650,000  stock 32,500 

Pitts.  Allegheny  4  Manchester  Trac,  $1,500,000  bonds 75,Q"" 


$297,80 
The  gross  earnings  of  the  three  companies  for  the  year  end- 
ing Deo.  31,  1896,  were  $l.428,29'3  ;  operating  expenses,  inclu- 
ding taxes  and  insurance,  $783,241 ;  net  earnings,  $61'),051  ; 
and  deducting  charges  as  above,  $397, 30J,  leaves  .^317,251  sur- 
plus for  year  over  all  charges  which  would  be  applicable  to 
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iBIM««(  (•mo«niin«  lo  »d<Xi.OOO)  on  Ihe  ll.OOd.OOO  of  5  per  C4'nl  ^ 
bo»4«  •hich  ihc  UoJl»U  Tmoiioo  propctw  UiupU  at  thi«  tinnp. 
Anr  itourf*.— The  oew  Vniiwl  Traction  uioi  triage  i»  limited 
to  in.000.000  •rearloe   lO<i-jrarS  (mt  o«Dt  sold  bonds;  the  , 
MnkBd  TVwl  Oo.  o'  Hiltimore  u  uu«tep.   Of  tbeae,  $9,875.-  , 
m$intoh*  rr^rr—l  to  r^iire  ibe  dtvlaiooal   boodt  (abore 
MMl|g>c4)-  tns,000  r>w>tTid  for  brttrr menu  and  improve- 
liSiTifur  January.  I»W.  and  I4.0O0.00O  to  be  aold   to  the 
a7ed>cai>-.  atd  Um  prooMKfa,  in  addition  to  prcoe«di  from  the 
mftirtd  (lock,  BKtf  to  provide  the  purchaae  moofy  paid  for 

lia  •evtal  r<*^  ,    ..»«-» 

Aoc*— Tb*  caaital  stock  of  the  Uoited  Traction  i«  $10,000,- 
M$,o(  vbleb  $7^.000  is  oooamon  and  $8,000,000  prrffired. 

AMHeUioa  will  be  made  to  have  the  bond*  lUi<>d  on  the 
PMbSelpliiAMMl  Bkllimore  Bschaa«ea.— V.  68,  p.  880:  V.  «4. 
p.  m.  1188.  864.  1 

Weeiera  «m  (lilwtakMV-Ltsfinff.— From  the  applica- 
tiM  of  thk  oompwsy  'o  list  it*  collatrral  tru^t  gold  bonds  and 
•lock  on  the  i(*w  York  Stock  KxchanKP.  as  noted  in  the 
CnmnCLB  of  May  89  the  followioK  facis  are  taken  :  | 

AaaainM**.— Tba  Wwtara  Ow  Oompanr  wm  orcanlted  oo  March 
8.  IfM.  •Mtar  tke  0«a«nU  Lswaof  lhe8t«i<>or  New  York.  (Ibaaao- 
mittd  b*  peiekaae  all  of  the  •t/'ck  ut  the  Mllwankre  Oas  LlRbt  | 
Ctmrnmrnt  of  MUwaakte,  Wla.,  vxwpt  the  nine  rhaies  aeeeasary 
Wq«atlnr<ltre«tari,aod  on  ibaae  nlae  aharea  It  holds  an  option  to 
Mrrbsf  al  aaT  tlna. 

^■iteiu.-Tba  Milwaokec  Oaa  Light  Osmpany  oontrols  the  entire  teas 
ItaM  stelcai  of  Ibe  ell;  of  Milwaukee,  Vli:.  aoder  Its  oharter.  which  Is 
asneioal  aad  ucloalTf :  the  laasuace  of  the  Sapteme  Oonrt  of  ibe 
■Me  er  WlaeoBalB.  la  tlie  esse  Sbate  r«.  Milwaukee  Oas  Llgbt  Uom- 
■aaf  (»  Wla .  «M),  betog  as  tollowa : 

'  "tHapnu  In  oa  that  this  aeoiton  ooofers  upon  tlio  defendaot  In 
IkesMMSIrar  aad  oaamMgaoaa  laoroace,  the  exclaflve  right  and 
aalteni*  i«  maBuraciar*  and  sell  gaa  in  the  oltr  o(  Milwaukee." 

The  llitwaakw>  t)u  i.lcht  Oompanr  has  do  moruace  or  Men  of  any 
kla4aa  Its  property,  whieh  oooalaU  of  the  gaa  work*  at  Mllw*akoe. 
(Its  seapeay  also  own*  ralnabie  pleoea  of  real  eatnte  la  the  olty  of 
miwaakea.  lis  plant  has  a  eapaolir  of  5,00i).0<K>  oublo  reel  per  day. 
II  haa  erar  m  otUaa  of  malDs,  and  bad  over  18,000  sei  rloea  in  use  on 
ArnI  so,  1M7.  It  ha*  3.587  street  lamps  and  30,461  metrva  hi  nac. 
ne  psiee  ai  wkieb  It  turalahaa  gas  la  $1  per  1.000  oublo  feet  for  lllii- 
■Isailag  parpof e*  sad  80  eents  when  told  for  fuel  purpot'eo.  The 
Mlewlag  table  abowa  the  growth  of  biuiness  of  the  Milwaukee  Oas 
UgM  <X>Bpaay  from  Deoember  31, 1892.  to  date : 

OBOea.Sl-  18M.         1893.         1891.  189S.Apl.30 '97 

Plpeallcare    172  142  201  216  22^ 

Meiat*  U  aarvlee 17.100       S0,«87       a3.a73       36,830       30,461 

Tke  pereentage  of  Isorease  In  sales  of  gas  over  ihe  previous 
rtarwas,lB  1!<«3.  lflt>A  (lerorat;  1801.613  per  oant :  189&,  9-8  per 
seal:  16*6.  S-tb  p.  e^  and  for  the  first  four  mouths  of  IS97.  4-16  p.  c. 

Mm  rfs.— Ibe  aoUatarBl  tnultflr>t  murtgaK«  h  pt  c«n'  gold  bomls  are 
ealad  May  1. 18M,  aad  aie dae  May  I ,  Ih33  :  Central  Truat  Co  of  New 
Tetk. Trastse; tbay  are  redeemable  at  llOaoil  iDtt-reatoponaoy  loier- 
ast  dale,  la  wbaie  or  la  part,  en  notice  advert  U»d  once  a  week,  for  at 
Isoal  eli^t  wreks  batora  the  dsle  selected  for  paytuent.  Id  nii»  daily 
aewsfast  r  pabUshed  la  the  etty  of  Mew  York  anil  one  publinhed  la  the 
ally  at  MUwaofceab  Tbase  beads  are  also  oonverlible  at  any  time  be- 
■te  Bataittr,  at  IbaopUoa  ol  the  Western  Oas  Company.  1du>  a  l>oad 
e(  Itbe  teaor  aad  aaeoal.  bsarlag  tbe  same  rate  of  Interest  and  falling 
4aaaasaBMdala.seeared  bjr  a  Arst  mortcage  upon  all  the  property 
mi  itaashlaas  af  ibe  Mllwsakee  Oas  Light  Company.  Bonds  for 
mjtfJUnhn*  been  cenlOed  by  tbe  Trustee,  but  only  •3,»o5,50u 
bareberaseM.  Ibera  remsialag  la  lbs  treasury  «: 93,375  for  Improve- 
■eals.  Tbe  abeTe-nsined  bonds  are  part  of  an  Issue  of  $4,000,000. 
aad  ore  seeared  by  a  deposit  wtib  tbe  Tmstee  of  the  entire  capital 
elart  ItaUM  sbarss.  par  Tatne  950  eaeta>,  of  the  Mllwauex  ii»n  Lti{lit 


j^tpovts  and  MocnmtnXs^ 

THE  LAKE  SHORE  A  MICHIGAN  SOUTHERN 
RAILWAY  COMPANY. 

ABSTRACT  OF  THE  THREE  AND  ONE-HALF  PER  CENT 

GOLD  BOND  MORTGAOE.  DATED  JUNE  1,  1897, 

AND  SECURING  $60,000,000  BONDS 

DUE  JUNE  1.  1997. 


ay.    Tbste  bas  also  been  depostU'd  wlib  tbe  Central  Truat  Com 
na/ef  Hew  York  aoerMkd  eopy  of  the  rote  of  the  siocklio'dera  of 


lOasUgbtOompany,  limiting  the  power  of  tbe  directors 
et said  oonpaay  to  borrow  money  to  •250,00i>,  except  from  ilin  Wrat 
an  Oas  Cempaay.    Tbe  stock  of  tbe  Milwaukee  Gas  Lik'bt  Corapany  is 
•atlatasad  la  tbe asoM  of  tbe  Central  Trust  Company  of  Hew  York, 
Tlaalafc  aad  tbis  Teie  of  tba  stnekboiders  eannot  be  altered  without 
•aasasaat  et  saM  Traslse.   Tbe  object  of  this  Tote  Is  to  limit  the 
I  af  obUfstlons  of  tba  Milwaukee  Oas  Light  Company  taking 
— >ef  Us  sleek. 
.  I.— Tbe  earalogs  over  flzed  oharge*  of  nreatern  Om  Oom- 
taay  tnr  ibs  Isal  two  years  are  shown  as  follows : 
Tsar*  sadlag  Dee.  >1—  1896.  1895. 

2st*aralags.sf(sraUdadaeUons $434,567      9412,2^8 

IMalbrtdabarma.. „ llM.886        179,370 


.9246.181 
,.  200,000 


9232,2S8 
160,0  0 


9Brflas  Ibr  year 946.181        972,248 

.Sf*S  S****^*  **  tbe  Mllwaakee  Oas  Light  Comj>aor  were:  l<i 
1999.  nU(4»illi    18W3.  t38l,3>4  6):    189  •,  «1d  1,735  21 ;    149  >. 

94ts.t»9»S:  laee,  •tJ4.367  89. 

Tbe  dlTM^Doa  paid  on  Westera  Oas  Company  atook  hare  been  a* 
Mlawa:  January  1>,  I8e>,  S  psr  eeo'r;  July  l.^.  1495.  2  per  cent: 
Vaaoanrir  iwi«i.3>apereeat:  JiUy  15. 189tl,  2>spsroent:  January 
99j^l997. 9>e  psr  eeat. 

'  M«s<.— rbe  balsaee  abaet  Jan,  1, 1807,  was  as  follows : 
wiaTsaa  oas  co.  aALasca  snaar  jaaoaar  1,  1897. 

Li4M»UUUt- 

Oapltal  stock 94.000,00  i 

n*e  pdr  ceot  bonds....  4.000,000 
Prollt  aad  loss 38,7B0 


•fir; 

Okhea 

ISisii 


iWtse  Uss  Ugbt  Oe, 
-tk.Milai;d  raiae.. 97,608.431 

•wedTsble.  217,500 

a  bead t«3«* 

lalMaaai/ 19I.475 

deMsliad   witb 


t.aaltal  Tiiut  C», 


1.I3^ 


•••al... •r,018.7»0       T^tal 9*'."88.7»0 

..tS'^'.*^t*~''b*  0«>«;mnT's  ono«  for  tht  tranafer  of  tbe  atook  la 
<£j._  "I"  Ba'KMss.aed  Ibe  rsclairara  of  the  .took  are  J.  &  W. 
aangaiaa  a  (  a.    OJRr(rs.-PrMldeeirF.ini-iaoD  McMIIIIo,  of  Nt.w  York  ; 

-    •  sKtJr*  11'  *—"'-''  " '  -•  New  Vnrk  ;  SecreUry  ami  Tt^aa- 

»*.****jt  *'    ■  /'IrrWora. -I«a«c  .V.  xelliiinaii, 

^5—-**?'  II.  11.  Wllaon,  Predirlrk  .HlrKiiHa 

•sesfgaT. ,,,...1   .-..._    ,„ik.snd  K.  tV.  Olark,  Jr.,  of  I>blla- 

>"•.  ra.--V.  M.  p.  loss. 

■  Wkwiisv  *  lake  Erie  By.-Aeo(<rrr«'  Certificates  Auth 
or<M<t<— Jodge  laft.  St  CiDcionati.  hss  au(hort2«Hl  the  rec>-iv- 
em  <o  Imnt  orUBcatf^s  to  iho  amouot  of  |488,.f00.  The 
ytMMdi  an  to  be  applied  as  foil  .w«  :  For  bridttes.  |16.%,0(J0  : 
WfcwPdlag  lb#  Manmee  btidK«-,  |M.5.I)()0:  rebuildinK  small 
krM||«*.  $80,0r0 ;  laile  and  iklto|[«,  $100,000  :  and  tbe  balance, 
$*,tw.  for  miaeelteacotM  work.— V.  84,  p.  96S, 


PARTIES. 

The  Lake  Shoes  &  Micuiqan  Southern  Railway  Com- 
pany (hereinafter  called  the  "Railway  Company"),  party  of 
the  first  part ;  and  the  United  Statbs  Trust  Company,  of 
New  York,  and  John  T.  Dye,  of  Indianapolis,  Ind.  (herein 
after  called  the  "Trustees)",  parties  of  the  second  part. 

PREAMBLE— outstanding  OLD  BONDS. 

Whereas,  certain  portions  of  the  main  lines  of  railroad 
owned  by  tlie  Railway  Company  are  subject  to  the  lien  of 
four  mortf<Ages  securing  bonds  now  otitstanding  (hereinafter 
called  "outstanding  old  bonds"),  to-wit : 

Buffalo  A  Erie  RE.  Oo.  Mort.  7  %  Bouda,  due  Aprill,  1898.  92,705,000 
Lake  Shore  By.  Co.  Dividend  7  %  Boa.ia  due  April  1, 1899.  1,355.000 
Lake    Shore    A    MictalKan    Sontberti    Railway    Co.  First 

Morteaxe  Connol.  Sink.  Fund  7  "<,  Bouds  due  July  1. 1900.  14,440,000 
Lake  tihore  A  Mlohif^nu    Soiitliern    liailwar  Co.  Second 

Consolidated  Oeueral  Mort.  7  %  Bonds  due  Dec.  1, 1903. .   24.692,000 

Total 943,192,000 

NEW  MORTGAGE.— DESCRIPTION  OP  BONDS. 

And  Whereas,  for  the  purpose  of  refunding  the  said  $48,- 
192,000  of  outstanding  old  bonds,  the  stockholders  and  di- 
rectors of  the  Railway  Company  liave  duly  authorized  the 
execution  of  this  mortgage,  to  secure  an  issue  of  bonds  for 
an  aggregate  principal  sum  not  exceeding  $50,000,000  at 
any  time  outstanding,  payable  June  1,  1997,  with  inter^t 
thereon  at  the  rate  of  '6}^  per  cent  per  annum,  payable  semi- 
annually, upon  the  first  day  of  December  and  the  first  dajr 
of  June,  in  each  and  every  year,  until  the  principal  sum  shall 
be  fully  paid ,  both  principal  and  interest  to  be  payable  in  gold 
coin  of  the  United  States  of  the  present  standard  of  weight 
and  fineness. 

And  Whereas,  the  form  of  the  coupon  bonds  is  as  follows, 
to-wit : 

POBX  OF  COtrpOM  BOHD 

No.  91.000. 

UNITED  STATES  OF  AMERICA. 

TBE  LAtB  aaOBB  it  MIOHiaiN  SOUTaSBW  BAILWA  Y 

COilPAtfY 

TBBSB  AMD  OMK-HALF  FEB  CbNT  00U>  BOMD. 

Know  All  Mk»>  iiv  Thksb  Prerents, 

TUAT  TiiK  Lake  Shohe  <fe  Michkias  Sodthebs  Railwat  Oomfamt. 
a  oorporHtiou,  hereinafter  called  the  "Railway  Company",  for  value 
received,  proniixes  to  pay  to  tlie  hearer,  or,  if  reKlatered,  to  the 
registered  holder  of  this  bond.  One  Thouaaud  Dollars  gold  coin 
of  the  United  States,  ou  the  tirat  day  of  June,  in  the  jear  1997,  at 
tbs  olTice  or  agency  of  the  Railway  Company  iu  the  city  of  New 
York,  New  York,  and  to  pay  intercut  thereon  at  the  rate  of  three  and 
one-half  of  one  per  cent  per  nunuiu  from  June  1,  iy97,  payable  semi- 
annually  at  the  said  ollicc  or  aiteucy  in  like  xold  coin,  on  the  tirat  day  of 
Deoember  and  the  Brat  day  of  June  in  each  year,  but  only  upon  pre- 
aentation  and  surrender,  as  they  severally  mature,  of  the  coupoiu 
therefor  annexed  hereto ;  such  United  :itatos  Gold  Dollars  In  every 
case  to  be  of  tbe  standard  of  weight  and  fineness  as  It  existed  June  1, 
1897. 

Both  the  principal  and  interest  of  this  bond  are  payable  without  de- 
duction tor  any  tax  or  tasea  which  the  Kailway  Company  may  be  re- 
quired to  pay,  or  to  retain  therefrom,  under  any  preaeiit  or  future  law 
of  the  United  Statea.  or  of  any  State  or  County  or  .Municipality  therein. 

Thla  bond  is  one  of  a  aeries  of  Mortgaeo  Three  and  Onc-halr  per  cent 
Gold  Bonds  (coupon  and  rpgi«Ierod)  of  the  Kailway  Company,  Isaiied 
and  to  lie  lasueu  for  au  agKrcgatc  principal  sum  not  exceeding  Fifty 
Million  Dollars  at  anyone  time  <iutBtan(llng  (of  which  amount  $43,- 
192,000  of  bonds  are  reserved  to  take  up  lionds  secured  by  prior  mort- 
gagesi,  under  and  In  pursuance  of,  and  all  equally  accurea  by,  a  mort- 
gage or  deed  of  trnat  ilated  June  1, 1897,  executed  liy  the  Railway  Com- 
pany to  theUnltcdStatearruBl  Company  of  New  York  and  JolinT.  Dye, 
asTrosteee  of  all  the  property  and  traticliises  of  the  Railway  Company 
mentioned  In  said  mortgage  or  dpe<l  of  trnat,  to  which  reference  Is 
bereby  made  for  a  statement  of  tlie  property  and  frjnchises  mort- 
gage<L  the  nature  and  extent  of  the  security,  tlio  rights  of  the  holders 
of  said  bonds  under  the  same,  snl  of  the  terms  and  conditions  upon 
which  said  nonds  are  iaaiiod  and  scoured. 

This  bond  shall  pass  by  delivery  unless  registered  in  the  owner's 
name  on  the  boi'ks  of  the  Kailway  Company  at  Its  oftlee  or  agency  In 
tlie  city  of  Now  York,  such  registry  liulug  notod  on  the  bond  by  the 
Bond  Registrar  of  the  Iluilwny  Company.  After  such  registration  no 
transfer  shall  be  valid  iinleNS  made  on  the  Company's  books  by  the 
registered  owner  and  similarly  noted  on  the  Imnd,  nut  the  aame  maybe 
discharged  from  registry  by  being  trauafmred  to  bearer,  and  there- 
after transferability  by  delivery  shall  be  restored,  but  this  bond  luoy 
again  from  time  to  time  bo  registered  or  transferred  to  bearer  .as  be- 
fore. Such  registration,  however,  shall  not  alfcct  the  negotiability  of 
the  coupons,  which  shall  continue  to  be  transferable  by  delivery 
merely. 

The  holder  may  also  at  his  option  surrender  for  cancellation  this 
bond,  with  the  coupons  for  future  interest  thereon,  in  exchange  for  a 
reglatcre<l  bond  without  ooupona,  as  provided  In  said  mortgage  or  deed 
of  trust. 

This  bund  shall  not  become  obligatory  for  any  purpose  until  It  shall 
have  been  anthentlcnted  iiv  the  oertltleate,  horonn  ondoraed,  of  the 
Triiat  Company,  one  of  the  Trustees  under  said  mortgage  or  deed  of 
trust. 

In  Witness  Whereof,  tbe  Lake  Shwe  *  Michigan  .Southern  Railway 
Company  has  caused  these  presents  to  he  signed  l>y  Its  President  or 
one  of  Its  Vice-Presidents,  and  Its  oorporale  seal  to  bo  hereunto  af- 
fixed, and  to  be  attested  tiy  Its  Secretary  or  un  Assistant  Secretary, 
and  coupons  for  said  Interest  with  the  engraved  signature  of  Its  Treas- 
urer to  bo  attaohod  bereto  this  first  day  of  June,  1 697. 

Tun  Lak>  Shokk  a  Hichioan  Sodtiiern  Railroad  Co., 


(L.  8.) 
Attest: 


By 


Secretary^ 


President 


June  19,  l«a7.] 
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FORM  OP   I.VTEBE3T    COUPON,   OF  WHICH  THE  PIRST  18  TO  BE  PAYABLE 
DEC.   1,  1897. 

No •  $17  50. 

On  the  first  day  of the  Lake   Shore   &  Michigan 

Southern  Railscay  Company  will  pay  to  bearer,  at  its  office  or  agency 
In  the  city  of  New  York,  N  Y.,  seventeen  50-100  dollars.  United  States 
Bold  coin,  of  the  standard  eilstlng  June  1. 1897,  without  deduction 
tor  taxes,  being  six  months'  interest  then  due  on  its  Mortgage  Three 

and  One-half  Per  Cent  Gold  bond  No 

Treasurer. 

FORM  OP  TRCSTEB'S  CERTIFICATE. 

This  bond  Is  one  of  a  series  of  bonds  described  In  the  withln-men- 
tloned  mortgage  or  deed  of  trust,  executed  by  the  Lake  Shore  &  Mich- 
igan Southern  Railway  Company  to  the  undersigned. 

United  States  Trust  Company  of  New  York, 

Trustee. 
By 
FORM  OF  REGISTERED  BOND. 
The  registered  bonds  are  similar  in   form  to  the  coupon 
bonds  but  have  no  coupons  attached,  both  principal  and 
interest  being  payable  only  to  the  registered  holders  or  their 
assigns. 

PRINCIPAL  AND  INTEREST  PAYABLE  WITHOUT  DEDUCTION 

FOR  ANY  UNITED  STATES,  STATE,  COUNTY 

OR  MUNICIPAL  TAX. 

This  provision  in  the  bonds  is  especially  important  re- 
garding bonds  held  in  Pennsylvania,  where  they  are  sub- 
ject to  a  State  tax. — Ed. 

PROPERTY  CONVEYED— RAILROAD  LINES. 

Now,  Therefore,  This  Indenture  Witnesseth:  That  in 
order  to  secure  the  payment  of  the  principal  and  interest  of 
all  such  bonds  at  any  time  issued  and  outstanding  under 
this  Indenture,  and  the  performance  of  all  the  covenants 
and  conditions  herein  contained,  the  Railway  Company,  in 
consideration  of  the  premises  and  of  the  sum  of  one  dollar  to 
it  duly  paid  by  the  Trustees,  etc.,  etc.,  hereby  conveys  unto 
the  Trustees  all  and  singular  the  railroads,  estates,  rights, 
properties,  privileges  and  franchises  described  as  follows,  to 
wit: 
I.— Main  Lihbs  of  Railroad  Owned  bv  the  Railroad  Company. 

Boffalo,  N.  Y.,  to  Chicago,  111.,  via  Fremont  and  Norwalk, 
O.,  and  Adrian,  Mich j:1I513-74 

Elyrta  Junction,  O.,  to  MlUbury  Junction,  O.,  via   San- 
dusky, O ir73-24 

Air  Line  Junction,  O..  to  Elkhart,  Ind.,  via  Butler,  Ind TT13I'10 

II.— Branch  Lines  Owned  by  the  Railway  Company. 

Ashtabula  Harbor,  o.,  to  Ohio-Pennsylvania  State  Line..         Ti33-05 

Jackson,  Mlob.,  to  Lenawee  Junotlon  and  thence  to  Mon- 
roe, Mich 1T7I'61 

Air  Line  Junction  to  connection  with  Detroit  Monroe  A 
Toledo  RR.  near  Alexis 116-80 

Total  main  lines  and  branches  owned  and  conveyed 

III.— Interest  as  Lessee  in  Certain  Lines. 
Eric  4  Kalamazoo  RR.  Co.  (lease  of  1849). 

Toledo.  O.,  to  Piiluiyra,  .Mich 

Detroit  Monroe  i  Toledo  RR.  (lease  of  June  26,  1856). 

Ohio  and  Michigan  State  Line  near  Alexis  to  Detroit.  .. 
Northern  Central  Michigan  RR  (lease  of  May  1, 1897). 

Lansing  to  JonesviUe,  Mich  

Kalamazoo  ic  White  Pigeon  RR.  (lease  of  May  1, 1897). 

KaUmazoo  to  White  Pigeon,  Mich 

Swan  Creek  Ry.   (lease  of  May  1,  1897). 

From  Brown  Street  to  Hamilton  Street  In  Toledo,  Ohio. . ., 

Total  leased  lines  conveyed 

Grand  total  owned  and  leased 


ir829-54 

1[26-30 

tf55-60 

1I61-36 

1I36-54 

1il-31 

TflSlll 
11 1,010-65 


Note.— 2d  track,  490-59;  3d  track,  9-63;  sidings,  719-3:, 
total,  1,219-54  m.,  makloggrand  total  of  all  track,  112,230-19. 

T  Supplied- n  >t  in  mortgage.— Ed. 

zTbe  length  of  the  line  between  Buffalo  and  Chicago  is  540-04 
miles,  but  included  therein  are  2ii-3  miles  of  rnad  from  Air  Line  Junc- 
tion, O.,  to  Palmyra,  Mich.,  owned  by  the  Erie  &  Kalamazoo  RR.  Co., 
and  held  by  the  Railway  Company  uniler  purpotual  lease.  Said  26-3 
miles  are  therefore  dedueied  from  the  line  owned  (leaving  513-74 
miles  as  above)  and  Included  further  below  among  the  leased 
lines.— Ed. 

ALSO  ALL  ROLLING  STOCK,   FRANCHISES,   ETC.,   APPURTEN- 
ANT TO  SAID  LINES  OF  RAILROAD. 

Fourth  All  road-beds,  rights  of  way,  tracks,  side-tracks, 
bridges,  terminals,  buildings,  stations,  warehouses,  car 
bouses,  machine  shops,  docks,  structures,  erections  and  fix- 
tures, and  any  and  all  other  property,  real  or  personal,  of 
every  kind  and  description,  now  or  hereafter  acquired  by 
the  Railway  Company,  for  the  purpose  of  any  such  lines 
of  railway,  branches,  terminals  and  other  properties. 

Fifth.  All  locomotives,  engines,  cars  and  other  rolling 
stock,  equipment,  machinery  and  other  chattels  now  owned 
or  hereafter  acqvured  by  the  Railway  Company  for  u.se  upon 
any  of  such  lines  of  railway  or  branches,  terminals,  or  other 
properties,  subject  to  the  lien  of  this  indenture. 

Sixth.  All  corporate  or  other  rights,  privileges  and  fran- 
chises wliich  the  Railway  Company  now  has,  or  hereafter 
shall  acquire,  for  the  construction,  maintenance,  use  or 
operation  of  such  lines  of  railway,  branches,  terminal  or 
other  properties,  or  any  part  thereof ;  and 

SEVF..VTH.  Any  and  all  the  rents,  issues,  profits,  tolls  and 
other  income  of  such  lines  of  railway,  branches,  terminal  or 
other  properties,  now  or  at  any  time  hereafter  subject  to  the 
lien  of  this  indenture. 

ALL  OF  THE  BONDS  TO  BE  E(JUALLY  SECURED. 
'fo  have  "Ti'l  lohoUl  in  trust,  for  the  equal  and  proportionate 
benefit  and  security  of  all  pre.sent  and  future  holders  of  the 
bonds  and  interest  obligations  issued  and  to  be  issued 
under,  and  secured,  by  this  indenture,  without  preference, 
priority  or  distinction  as  to  lien  or  otherwise  of  any  one 
bond  over  any  other  bond  by  reason  of  priority  in  the  issue 


or  negotiation  thereof,  so  that  each  and  every  bond  issued 
and  to  be  issued  as  aforesaid,  shall  have  the  same  right, 
lien  and  privilege  under  this  indenture. 

COVENANTS. 
AND  it  is  HEREBY  COVENANTED  that  all   suoh   bonds,  with 
the  coupons  for  interest  thereon,  are  to  be  issued,  and  certi- 
fied, and  delivered,  subject  to  the  further  covenants  between 
the  parties  hereto  as  follows,  viz. : 

ARTICLE  ONE. 
ISSUE  OF  BONDS  LIMITED  TO  .$50,000,000. 

Section  1.  The  aggregate  amount  of  the  bonds  issued  and 
outstanding  under  this  indenture  shall  never  at  any  one 
time  exceed  the  principal  sum  of  $50,000,000. 

OF  WHICH   AMOUNT    $6,808,000  DELIVERABLE    FORTHWITH 
TO  FU.ND  INTEREST  OF    OUTSTANDING  OLD  BONDS. 

Sec.  2.  Of  the  bonds  authorized  to  be  issued,  bonds  to  the 
aggregate  amount  of  $6,808,000  shall  forthwith  be  delivered 
to  the  Railway  Company;  but  the  Railway  Company  shall 
use  all  of  the  bonds  so  certified  and  delivered  under  this 
section,  so  far  as  required,  in  funding  the  interest  on  the 
outstanding  old  bonds  before  the  maturity  thereof;  and  ex- 
cept as  so  required  may  use  the  same  for  the  general  piir- 
poses  of  the  Railway  Company. 

REMAISING  $43,192,000  TO  BE  RESERVED  TO  TAKE  UP  AN 
EQUAL  AMOUNT  OF  OUTSTANDING  OLD  BONDS. 
Sec.  3.  The  remainder  of  such  authorized  issue  of  bonds 
to  the  amount  of  $43,192,000  shall  be  reserved,  from  time  to 
time  to  be  executed  when  and  as  called  for  by  the  Railway 
Company  by  resolution  of  its  Board  of  Directors,  for  the  ex- 
press purpose  of  acquiring  by  purchase  or  exchange,  or  of 
redeeming,  as  hereinafter  provided,  bonds  of  the  following 
four  issues,  which,  as  hereinabove  set  forth,  are  herein 
called  "outstanding  old  bonds,"  viz.: 
The    Buffalo    &    Erie    RR.    mortgage    7%  bonds,  dated 

April  1,  1868,  and  due  April  1,  1898 $2,705,000 

Lake  Shore    Railway    dividend   7"^    bonds,  dated  April 

1,  1869,  and  due  April  1,1899..... 1,355,000 

Lake    Shore  <fe  Michigan  Southern  Railway  first  mort- 
gage consolidated  sinking  fund  7%  bonds,  dated  July  1, 

1870,  and  due  July  1,  1900 14,440,000 

Second     consolidated    general    mortgage     7%     bonds, 
dated  December  1, 1873,  and  due  December  1, 1903 24,692,000 

The  aggregate  principal  sum  of  suoh  bonds  being $43,192,000 

LIMITATIONS  UPON  THE   RIGHT  TO  ISSUE   SAID  $43,192,000 
OF  BONDS. 

Sec.  4.  The  said  $43,193,000  of  bonds  shaU  be  certified  and 
delivered,  from  time  to  time,  when  and  as  authorized  by 
resolution  of  tlie  Board  of  Directors  of  the  Railway  Com- 
pany as  follows  and  not  otherwise,  viz.: 

(o)  Whenever  the  Railway  Company  shall  tender  any  of 
said  outstanding  old  bonds,  the  Trustee  shall  in  exchange 
therefor  deliver  to  the  Railway  Company  a  like  amount  of 
the  bonds  hereby  secured. 

(6)  Whenever  the  Railway  Company,  on  or  after  the  ma- 
turity of  any  such  outstanding  old  bonds,  or  on  or  after  a 
date  eight  months  prior  to  such  maturity,  shall  tender 
cash  sufficient  to  purchase  the  same  at  par,  the  Trustee 
shall,  in  consideration  thereof,  deliver  to  the  Railway  Com- 
pany an  equivalent  amount  at  par  of  the  bonds  so  reserved. 

All  cash  received  by  the  Trustee  under  this  sub-division  of 
this  section  shall  be  applied  by  it  to  the  purchase  or  payment 
at  par  of  an  equivalent  amount  of  the  outstanding  old  bonds 
then  unpaid. 

(c)  Every  outstanding  old  bond  received  by  the  Trustee 
shall  by  it  be  stamped  with  tlie  words  "Not  negotiable.  Held 
in  trust  for  the  purposes  declared  in  the  Three  and  One-half 
per  cent  Gold  Bond  Mortgage  of  the  Lake  Shore  &  Michigan 
Southern  Railway  Company,  dated  June  1.  1»97,"  and  shall 
be  held  by  the  said  Trustee  as  purchaser,  without  extin- 
guishment or  impairment  of  lien,  as  additional  security  for 
the  payment  of  the  bonds  hereby  secured  until  not  less 
than  97  per  cent  of  all  such  outstanding  old  bonds, 
e?ther  shall  have  been  paid  and  canceled,  or  shall  have 
been  received  hereunder  by  the  said  Trustee,  whereupon, 
on  the  written  request  of  the  Railway  Company,  the  said 
Trustee  shall  cancel  and  surrender  to  the  Railway  Company 
all  outstanding  old  bonds  then  in  its  possession. 

If  at  tlie  maturity  of  any  such  outstanding  old  bond  the 
holder  shall  require  the  payment  and  cancellation  of  the 
same,  the  Railway  Company  shall  execute  such  instruments 
as  may  be  required  to  vest  in  the  said  Trustee,  as  far  as 
is  practicable,  the  rights  and  lien  of  the  holders  of  the  bonds 
so  paid  and  canceled. 

(li)  If,  after  providing  as  above  prescribed  for  the  purchase 
or  payment  of  all  such  outstanding  old  bonds,  there  ^hall 
still  remain  unissued  hereunder  bonds  hereby  secured,  then, 
and  in  that  event,  upon  being  satisfied  that  sufficient  pro- 
vision has  been  made  for  every  outstanding  old  bond,  the 
said  Trustee  shall  deliver  upon  the  order  of  the  Railway 
Company  the  wliole  amount  of  the  bonds  by  this  indenture 
authorized  and  secured,  and  then  remaining  unissued. 

REGISTERED  BONDS  WITHOUT  COUPONS. 

Sec.  .5.  Whenever  any  coupon  bond  secured  by  this  in' 
denture  shall  be  surrendered  for  exchange  for  registered 
bonds,  the  Railway  Company  shall  issue  a  like  amount  of 
registered  bonds,  without  coupons.  Suoh  registered  bonds 
shall   be  for  $1,000,  or  for  such  multiples  thereof  as  from 
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Ite«  (0  tint*  Um  Railway  Coiii|«n y  may  |>rt>wribe  h^  resolu- 
llaa  of  ite  Bosnl  of  DilvcUn.  phe  Trust<^  forthwith  shall 
oUMwl  tW  wnvBdervd  bond  anil  rounons. 

WbeMTtv  any  tuoh  refiatorad  bood  shall  be  surrenderpd 
tor  tnuMfcr.ttM  fUilwav  OompMijr  ahali  iaaue  a  likf  Hnuiunt 
«|  ■•«  mhitiriid  booda  for  $1,000,  or  for  such  multiplex  of 
mjt$t  aa  tha  Railway  Company  from  time  to  time  may 
jlH<r~tw  by  naoiutioa  of  ita  Board  of  Directors ;  but  no 
n^^ttni  bood  nay  be  ooaTert<><l  into  a  coupon  bond. 

Tbt  any  axtdiaairB  of  coupon  lionds  for  registered  bonds, 
and  for  any  transfer  of  rt-nistered  bonds  without  coupon.s. 
the  Hallway  Couipanv,at  itx  oi>tion,  may  make  a  nlmrce  not 
siraarHnr  ooe  dollar  for  each  new  registered  bond  issued 
Byimt***^  axohaace  or  transfer. 

•03CM  MtmkATBD  OR  DKSTROTED  MAY  BE  REPLACED. 

8ac.  C  In  case  any  bond  iasued  hereunder  shall  become 
mutilatod  or  shall  bo  destroved,  the  Railway  Company,  in 
its  diaoretiaa.msy  issue,  and  the  Trustee  thereupon  shall 
deliTer,  a  new  bond  of  like  tenor  and  dale,  bearing  the  same 
aerial  number,  either  u|>on  cancfUation  of  the  mutilated 
boad  and  its  coupons  or  upon  receipt  uf  satisfactory  evidence 
of  the  destroction  of  such  bond  and  its  coupons,  and  upon 
la^eipt  alao  of  satisfactory  indemnity. 

BIOBTS  HEREBY  (X>NFEKRED  ARE  FOR  THE  SOLE  BENEFIT 

OF  THE  PARTIES  HERETO  AND  THE  HOLDERS 

OF  BOXD8  HEREBY  SECURED. 

Sac.  7.  Nothing  herein  shall  be  construed  to  confer  upon 
■aypcnoa  oth?r  than  the  parties  hereto  and  the  holders  of 
boBUseoured  by  this  indenture  any  lef^al  or  equitable  ri^ht. 
laoiedy  or  claim,  all  covenants,  conditions  and  provisions 
baiag  ^or  the  exclusive  benefit  of  the  parties  hereto  aad  of 
Ik*  hoidafs  of  the  bonds  hereby  secured. 

ARTICLE  TWO. 

FRIXCIPAL  A»D  IKTEREST  TO   BE   PAID  PUNCTUALLY,  TAX 
FREE. 

Sbctiox  1.— The  Railway  Company  will  punctually  pay 
the  principal  and  interest  of  every  bond  secured  hereunder, 
witboat  deduction  from  either  principal  or  interest  for  any 
tax  or  taxes  imposed  by  the  United  States  or  any  State  or 
ooonty  or  municifiality  thereof,  which  the  Railway  Company 
may  be  re<]uired  to  pay  or  to  retain  therefrom  under  or  bv 
I  of  auT  present  or  future  law.  When  and  as  paid  all 
I  sbaU  forthwith  be  canceled. 

DEEDS  OF  FURTHER  ASSURANCE. 

.  S.  Whenerer  required  bv  the  Trustees  or  by  either  of 
I  the  Railway  Companv  will  assign  to  the  Trustees  the 
fartenat  of  the  Railwajr  (Company  in  or  to  all  real  and  per- 
sonal aatate,  corporate  rights  and  franchises  which  it  shall 
aoqoira  as  appurtenant  to  the  railroads  or  leasehold  estates 
harebr  mortgaged,  and  will  also  execute  all  and  every 
■neb  further  assurances  for  the  better  confirming  unto  the 
^ustees  all  the  premises  hereby  conveyed,  or  intended  so 
to  be,  as  the  Trustees  shall  reasonably  require  for  better 
aooomplishing  the  provisions  and  purjKses  of  this  indenture. 
But  nothing  in  this  indenture  expressed  or  implied  shall 
be  oonstmed  to  limit  the  power  of  the  Railway  Company, 
hereby  expressly  reserved,  to  own  and  hold  or  to  con.struct 
or  to  acquiri'  other  lines  of  railway  or  branches  or  exten- 
I  or  interest  therein  or  other  property  free  from  the  lien 


OWICE  FOR  BSOUTRATION  OF  BONDS    IN   NEW  YORK  CITY 

Sac.  S.  The  Railway  Company  will  maintain  in  New  York 
Oity  a  registry otBoe  tor  the  registering,  upon  presentation, 
of  coupon  bonds  and  registered  bonds  iasued  hereunder. 

UpM  presentation  of  any  registered  coupon  bond  bearing 
a  wrtttaa  power  to  transfer  the  same  executed  in  a  form  ap- 
norad  br  tbe  Railway  Company  bv  the  registered  holder, 
lortha  tune  being,  such  bona  shall  ne  transferred  upon  such 
fegirt«r.  The  regtsteted  holder  of  any  such  registerea  coupon 
bond  alio  shall  bate  the  right  to  cause  the  same  to  be  regis- 
tjmd^as  payabla  to  bearer,  in  which  case  transferability  by 
'"  L-"  ^  restored,  and  thereafter  the  princi|)al  of 

ba  payable  to  any  |M-rs<>n  presenting  the 
Huooassive  registrations  and  transfers  as  aforesaid 
■My  bs  mad*  from  time  to  time  as  desired  ;  and  each  regis- 
tnmoa  shall  be  noted  by  the  bond  registrar  on  the  bond. 

JUiy  rsgistared  bond  without  couoons  miy  be  transferred 

bytoMnuneot  in  writing  executed  by  the  registered  holder, 

I  tha  surrender  of  such  bond  and  the  payment  of  tho 

IS  foe  snob  transfer,   in    which   caw    new   registered 

t  for  an  aquiralent  amount  will  be  issued  to  the  trans- 

lor  traasfaross,  as  provided  in  Ssction  8  of  Article  One 


As  to  all  beads  so  registered,  the  person 
las  saaa  shall  be  ragistared  shall,  for  all  nu 


in  whose  name 
I  raglMared  shall,  for  all  purposes  of  this  in- 
^  ^_jbs  daaasad  and  bs  rsgardad  as  the  owner  thereof, 
•••wawafUr  payinaat  of, or  on aoooont of,  the  princiiiai 
~**g*bo«i<l,  if  it  be  a  registered  oonpon  bond,  and  of  the 
Vnaopal  and  interest,  if  it  be  a  registered  bond  without 
,  sliaU  be  made  only  to,  or  upon  the  order  of,  such 
ja  boldsr  thereof:  but  such  registration  m»y  be 
lasaborsproiridad. 
ttmmt-  .2*^S.?1^7.  «x»«M»«»  bond  shall,  however,  not  re- 
gy^  T^.  "'■"tiaMlity  of  any  comj^d  thereto  belonging, 
^^??*ir_— "■.<»«*«poa  *ball  continue  to  pass  by  deuVery 
■■a  saaii  nmata  payabla  to  bearer. 


UUTiiTANOlNO  OLD  BUVDS  To  RK  RETIRED   AT  OR  BEFORS 
MATURITY. 

Sec.  4.  The  Railway  Comiwny  will  pay  or  will  deposit 
with  the  Trust  Company,  Trustee  hereunder,  on  or  before 
their  respective  dates  of  maturity,  all  the  outstanding  old 
iKinds  of  the  four  issues  above  mentioned.  And  punctually 
it  will  pay  the  interest  on  all  such  outstanding  bonds  of 
said  four  issues,  not  acquired  and  deposited  hereunder.  The 
Railway  Company  will  not  extend  tlie  time  for  payment  of 
the  principal  of  any  of  such  outstanding  old  bonds.' 

THE  RAILWAY  COM  PANY  WILL  NOT  SUFFER  PRIOR  CHAROBB 
TO  BE  CREATED. 

Sec.  5.  The  Railway  Company  will  not  voluntarilr  suffer 
to  be  created  any  lien  or  charge  having  priority  to  tlie  lien 
of  theje  presents,  and.  within  three  months  after  the  same 
shall  accrue,  it  will  make  ade(|uate  provision  for  the  dis- 
charge of  all  lawful  claims  and  demands  of  mechanics, 
labareraand  others,  which,  if  unpaid,  might  by  law  ba  given 
precedence  to  this  indenture  as  a  lien  or  charge  upon  the 
mortgaged  premises  or  any  part  there3f,  or  the  income 
thereof. 

TAXEi.  A93EJ3ME.fT8,  ErO.,  TO  BE  PROMPTLY  PAID. 

Sec.  6.  The  Railway  Company  will  also  from  tims  to  tims 
pay  all  taxB'i,  a^iesimjnts  and  gjvernmaatal  charges  law- 
fully impoied,  the  lien  of  which  would  b3  prior  hereto. 

ALLTUEBO.VDS  AND  TflEtR  PROCEEDS  TO  BE   APPLIED  A.3 
HBKGIV  PROVIDED. 

Sec.  7.  The  Railway  Company  will  not  dispose  of  any 
bonds  hereby  secured  in  any  manner  other  than  in  accord- 
ance with  the  provisions  of  this  indenture,  and  it  will  a^ply 
the  proceeds  thereof  for  purposes  herein  prescribed,  and  for 
no  other  or  different  purpose. 

ARTICLE  THREE. 

COUPONS  PLEOOED  APART   FROM   BOND3  TO   HAVE  SUBORN 
DINATE   LIEN. 

Sec.  1.  No  interest  obligation  belonging  to  any  bond 
hereby  secured  which  on  and  after  maturity  shall  be  trans- 
ferred or  pledged  apart  from  its  bond  shall  be  entitled  to  any 
benefit  from  this  indenture,  except  after  the  prior  payment 
in  full  of  the  principal  of  all  bonas  issuel  hereunder,  and  of 
all  interest  obligations  not  so  transferred  or  pledged. 

DEFAULT  FOR  SIX  MONTHS,  TRUSTEES  MAY  TAKE    POSSES- 
SION. 

Sec.  2.  In  case  (1)  of  default  for  six  msnths  in  the  pay- 
ment of  any  interest  on  any  bond  secured  by  this  indenture, 
or  in  the  performance  of  any  of  the  covenants  of  the  Rail- 
way Company  contained  in  Section  5  of  Article  Two  hereof, 
or  (3)  of  default  in  the  due  and  punctual  payment  of  the 
principal  of  any  bond  hereby  secured  ;  or  (3;  of  default  for 
six  months  in  the  due  performance  of  any  other  covenant 
or  condition  herein  required  to  be  kept  by  the  Railway 
Company  after  written  notice  thereof  from  the  Trustees  or 
from  the  holders  of  5  per  cent  in  amount  of  the  bonds  hereby 
secured  ;  th'.n  in  every  such  oaie  the  Trmtees  parsonally,  or 
by  their  agents,  may  enter  upon  all  or  any  part  of  the  rail- 
ways, lands  and  franchises  hereby  conveyed,  and  operate 
the  same.  Upon  every  such  entry  the  Trustees,  at  tlie  ex- 
pense of  the  trust  estate,  may  maintain  and  restore  and  in- 
sure the  rolling  stock,  tools  and  michinsry  and  other  prop- 
erty, in  connection  with  said  railways,  to  the  same  extent 
as  is  usual  with  railway  companies,  and  likewise  may  make 
all  necessary  repairs  and  useful  alterations  as  to  them  may 
seem  judicious. 

APPLICATION  BT  TRUSTEE  OF  PROCEEDS  FROM  OPERATING 
THE  PROPERTY. 

After  deducting  the  expanses  of  operating  said  railways, 
and  of  all  renewals,  adaitions,  b3tterm3nts  and  im.)rove- 
ments,  and  all  taxes,  assessments  and  prior  charges,  as  well 
as  compansation  for  their  own  services,  the  Trustees  shall 
apply  tne  income  of  the  railway  as  follows: 

In  OAM  th«  prinolpil  of  tbo  bon  U  horoby  seoured  shall  not  bave 
beoomedae,  to  th«  pirioent  of  the  latoresit  remnlnlnK  in  il>tra<ilt  ta 
tbeorderof  tbe  mitarliy  of  tbe  Inttalmonts  of  Hiiota  lnt«reit,  witb 
intoreet  thereon  at  the  rsteof  3>«  percent  pjr  anutiin:  Kuuh  p»-in»nts 
to  bo  ma'lc  rntAbljr  to  tbe  parsDns  or  pu-liot  entttletl  tUoroto,  without 
dlacriniiiintlon  or  preference. 

In  o:iKi!  {\i«  prluclpil  of  the  hjnili  hereby  Moured  ehall  hare  b.^oomo 
due  by  deoUratlou  or  otherwise.  ttr«t  10  the  payment  of  tbe  accrued 
Intsrest  (with  interest  thereon  at  the  rite  of  3>s  pjr  ceotper  nnnuni> 
In  tbeorderof  tbe  maturity  of  tbo  instalmontd  thereof),  and  next  to  the 
payment  of  the  prinolpal  of  all  lionds  hereby  secured.  In  every  in- 
stance snob  payments  shall  be  made  ratably  to  the  persons  or  pjirtles 
entitled  to  such  payment  without  any  dlaorlmiQatlon. 

UPON    DEFAULT    FOR    SIX    MONTHS    IN    THE    PAY.MBST    OF 

ISTEKKST.    THB    TRUSTEE.  O.V    KEOUEST  OF  A  M.VJOltlTV 

OK  THE  BO.SDJ,  SIl.VLL  DECLARE  TUB  PRI.VOIPAL  DUE. 

Se3.  3.  In  case  of  default  for  six  months  in  the  payment 
of  any  interest  on  any  bond  hereby  secured,  or  in  the  per- 
formance of  any  of  the  covenants  of  the  Railway  Company 
contained  in  Section  5  of  Article  Two  hereof,  then,  upon  the 
written  requist  of  th3  hollers  of  a  mijority  in  amount  of 
the  bonis  then  outstandin/.  thj  Truitaa.  by  noticj  in  writ- 
ing delivered  to  the  Railway  Company,  shall  declare  the 
iirincinal  of  all  bonds  hereby  secured  to  hi  due  and  payable 
immediately.  But  if  subsequently  all  arrears  of  interest, 
with  interest  at  the  rate  of  9%  per  cent  per  annum  on  over- 
due instalments  of  interest,  soall  either  be  paid  by  the  Rail- 
way Company  or  be  collected  out  of  the  mortgaged  premises 
before  any  sale  of  the  mortgaged  premises,  then  the  holders 
of  a  majority  in  amount  of  the  bonds  hereby  secured  then 
I  outstanding,  by  written  notice   to  the  Railway  Company 
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and  to  the  Trustee,  may  waive  such  default  and  its  conse. 
quences. 

UPON  DEFAULT  FOR  SIX  MONTHS  THE  TRUSTEE    MAY  SELL 

THE  PBOeEBTY  AT  AUCTION  OB  [NSTITUIE  FOBE- 

CL03UBE  OB  OTHER  SUITS. 

Sec.  4.  In  case  of  default  made  and  continued  as  specified 
in  Section  2  of  this  article,  the  Trustees  (a)  may  sell  to  the 
highest  and  best  bidder,  all  and  singular  the  mortgaged 
property  and  premises,  franchises,  interests  and  property  of 
every  kind,  in  one  lot  and  as  an  entirety,  unless  a  sale  in 
parcels  shall  be  required  under  the  provisions  of  Section  6  of 
this  Article,  in  which  case  such  sale  may  be  made  in  parcels 
as  in  said  Section  provided.  Said  sale  or  sales  shall  be  made 
at  public  auction  at  such  place  in  the  city  of  Cleveland,  in 
the  State  of  Ohio,  or  at  such  other  place,  and  at  such  time 
and  upon  such  terms,  as  the  Trustees  may  fix  and  briefly 
specify  in  the  notice  of  sale  to  be  given  as  herein  provided. 
C)r  (6)  immediately  upon  the  expiration  of  the  six  months  in 
the  two  cases  so  indicated,  and  immediately  upon  default 
in  payment  of  principal,  in  the  other  case,  the  Trustees  may 
proceed  to  protect  and  enforce  their  rights  and  the  rights  of 
bondholders  under  this  indenture,  by  a  suit  or  suits  inequity 
or  at  law,  whether  for  the  specific  performance  of  any  cov- 
enant or  agreement  contained  herein,  or  in  aid  of  the  execu- 
tion of  any  power  herein  granted,  or  for  the  foreclosure  of 
this  indenture,  or  for  the  enforcement  of  any  other  appro- 
priate legal  or  equitable  remedy,  as  the  Trustees,  being  ad- 
vised by  counsel  learned  in  the  law,  shall  deem  most  effec- 
tual to  protect  and  enforce  any  of  their  rights  or  duties 
herevmder. 

TBU8TEE9    MUST  TAKE    ACTION  WHEN   REQUESTED    BY   15 
PER  CENT  IN  INTEREST  OF  THE  BONDHOLDERS. 

Upon  the  written  request  of  the  holders  of  3  >  per  cent  in 
amount  of  the  bonds  hereby  secured,  it  shall  be  the  duty  of 
the  Trustee,  when  indemnified  as  hereinafter  provided,  to 
enforce  the  rights  of  the  bondholders  as  aforesaid. 

HOLDERS   OF  7^   PER  CENT  OF  THE   OUTSTANDING  BONDS 

SHALL  HAVE  THE  RIGHT  TO  DIRECT  THE  METHODS 

OF  F0KECL03JRE  AND  OTHER  PKOCEEDINGS. 

Sec.  5.  The  holders  of  ".I  per  cent  in  amount  of  the  bonds 
hereby  secured  and  then  outstanding  shall  have  the  right  to 
direct  and  control  the  method  and  place  of  conducting  all 
proceedings  for  any  sale  of  the  premises,  or  for  the  fore- 
closure of  this  indenture,  or  for  the  appointment  of  a  re- 
ceiver, or  of  any  other  proceedings  hereunder. 

SaNDBY  PROVISIONS  REGARDING  FORECLOSURE  SALE. 

Skcs.  6  TO  12.  The  property  hereby  mortgaged  shall  be 
sold  in  one  parcel  unless  the  holders  of  a  majority  in  amount 
of  the  bonds  hereby  secured  then  outstanding  shall  in  writ- 
ing request  the  Trustees  to  cause  said  premises  to  be  sold  in 
parcels,  in  which  case  the  sale  shall  be  made  in  such  parcels 
as  may  be  specified  in  such  request  or  petition,  or  unless 
such  sale  as  an  entirety  is  impracticable  by  reason  of  some 
statute  or  other  cause  ;  and  this  provision  shall  bind  the 
parties  hereto  and  each  and  every  of  the  holders  of  the 
bonds  and  coupons  hereby  secured  or  intended  so  to  be. 

Notice  of  any  such  sale  shall  be  sufficiently  given  if 
advertised  in  a  newspaper  once  a  week  for  four  successive 
weeks  in  New  York,  Buffalo,  Erie,  Detroit,  Cleveland, 
Elkhart  and  Chicago. 

The  proceeds  of  any  such  sale  shall  be  applied  as  follows  : 

Firn — To  the  pafinxnt  ot  the  expenses  nf  auoh  sale,  Includini;  a 
reasonable  oompenxatioa  to  the  Trustees  and  of  all  expenses  incurred 
by  them  In  inanat^iug  the  property,  and  all  taxes  or  prior  liens,  except 


Bttond — To  the  payment  of  the  whole  amount  then  owin^  upon  the 
bands  hereby  secured  ror  princljial  and  interest,  with  interest  at  the 
rate  of  S^s  per  cent  per  annum  on  the  overdue  instalments  ot  Interest. 
iB'Oaaesnch  proceeds  shall  l>e  insutUeient  to  pay  in  foil  the  whole 
amoant  so  due,  then  to  the  i>aymeur  of  suoli  prluolpal  and  interest. 
wltboat  preference  or  priority  of  principal  over  interest,  or  ot  interest 
over  principal,  or  of  any  instalment  of  interest  over  any  other  inatal- 
meat  of  interest,  ratably,  to  the  a>;xroi;ate  of  such  principal  and  inter- 
est; subjeot,  however,  to  ihe  provisions  of  Section  I  ot  tins  article. 

BONDS  AND  COUPONS  MAY  BE  USED  IN  SETTLEMENT. 
Sec.  13.  At  any  sale  hereunder  the  purchasers  in  making 
payment  shall  be  entitled  to  turn  in  any  bonds  and  any  ma- 
tured and  unpaid  coupons  hereby  secured,  estimating  the 
value  of  such  bonds  and  coupons  at  the  sum  payable  out  of 
the  net  proceeds  of  such  sale  to  the  holders  thereof  as  their 
ratable  share  of  such  net  proceeds. 

THE  TRUSTEES  MAY  RECOVEB  JUDGMENT  ON  BEHALF  OF 
ALL  THE  BONDHOLDERS. 

Sec.  14.  In  case  of  default  in  the  payment  of  principal  or 
interest  when  due,  the  company  covenants  on  demand  to 
pay  the  full  amount  so  owing,  with  interest  thereon  at  33^ 
per  cent,  and  in  case  of  failure  so  to  do  the  Trustees  shall  be 
entitled  to  recover  judgment. 

COMPANY  WAIVES  ALL  RIGHTS  UNDER   EXTENSION,  VALU- 
ATIO.N  AND  REDEMPTION  LAWS. 

Sec.  15.  The  Railway  Company  will  not  take  advantage  of 
any  stay  or  extension,  valuation  or  redemption  law  now  or 
at  any  time  hereafter  in  force,  and  it  will  not  hinder  the 
execution  of  any  power  herein  granted  to  the  Trustees. 

RECEIVER   MAY    BE    APPOINTED    ON    COMMENCEMENT    OP 
JUDICIAL  PROCEEDINGS. 

Sec.  16.  Upon  commencement  of  any  judicial  proceedings 
to  enforce  any  right  of  the  bondholders  under  this  indenture, 
the  Trustees  shall  be  entitled  to  exercise  the  right  of  entry 
herein  conferred,  and  to    secure   the   appointment   of   a 


Receiver  of  the  premises,  with  such  powers  as  the  Court 
shall  confer. 

PRIOR  TO  DEFAULT  THE  COMPANY  MAY  SURRENDER 
POSSESSION  TO  THE  TRUSTEE. 

Sec.  17.  The  Railway  Company,  at  any  time  before  full 
payment  of  the  bonds  hereby  secured,  and  whenever  it  shall 
deem  expedient  for  the  better  security  of  such  bonds,  al- 
though there  be  then  no  default,  may,  with  the  consent  of 
the  Trustees,  surrender  to  the  Trustees  full  possession  of  the 
whole  or  any  part  of  the  property,  premises  and  interests 
hereby  conveyed,  for  any  period,  fixed  or  indefinite.  The 
Trustees,  shall  thereupon  manage  the  property  in  accordance 
with  the  provisions  of  this  indenture,  and  shall  apply  the 
income  thereof  as  provided  in  Section  2  of  this  article.  Upon 
application  of  the  Trustees  and  with  the  consent  of  the 
Railway  Company,  a  Receiver  may  be  appointed  to  take 
possession  of  the  property,  with  all  the  rights  and  duties  by 
this  section  conferred  upon  the  Trustees. 

REQUEST  OF  25  PER  CENT  OF  THE  BONDS  NECESSARY   TO 
BEQUIBE  ACTION  HEEEUNDER. 

Sec.  18.  No  holder  of  any  bond  or  coupon  shall  have  the 
right  to  institute  any  action  in  equity  or  at  law  for  the  fore- 
closure of  this  indenture  or  for  the  appointment  of  a  receiver 
or  for  any  other  remedy  hereunder  unless  the  holders  of  25 
per  cent  in  amount  of  the  bonds  hereby  secured  and  then 
outstanding  shall  have  made  written  request  of  the  Trustees 
and  shall  have  afforded  it  reasonable  opportunity  to  exercise 
the  powers  hereinbefore  granted  ;  it  being  intended  that  no 
holders  of  bonds  or  coupons  shall  enforce  any  right  hereun- 
der except  in  the  manner  herein  provided,  and  for  the  equal 
benefit  of  all  holders  of  such  outstanding  bonds  and  coupons. 

BEMEDIES  CUMULATIVE. 

Sec.  19.  Except  as  herein  expressly  provided  to  the  con- 
trary, no  remedy  herein  conferred  is  exclusive  of  any  other 
remedy,  but  every  sucli  remedy  shall  be  in  addition  to  every 
other  remedy  existing  at  law  or  in  equity  or  by  statute. 

NO  DELAY  SHALL  IMPAIR  RIGHTS  ARISING  FROM  DEFAULT. 

Sec.  20.  No  delay  to  exercise  any  right  arising  from  any 

default  shall  be  construed  to  be  a  waiver  of  any  such  default. 

ARTICLE  FOUR. 
IMMUNITY  OF  OFFICERS,  DIRECTORS  AND  STOCKHOLDERS 
No  recourse  under  any  obligation  of  this  indenture,  or  of 
any  bond  or  coupon  hereby  secured,  shall  be  had  against  any 
incorporator,  stockholder,  ofHcer  or  director  of  the  Railway 
Company. 

ARTICLE  FIVE. 
■    PROOF  OF  REQUESTS  OF  BONDHOLDERS. 
This  article  provides  methods  of  proving  the  execution  of 
requests  and  other  instruments  by  bondholders  and  of  the 
ownership  of  bonds  by  persons  executing  the  same. 

ARTICLE  SIX. 
RELEASES  OF  MORTGAGED  PROPERTY. 

Sec.  1.  Upon  the  written  request  of  the  Railway  Company, 
approved  by  resolution  of  its  Board  of  Directors  or  Execu- 
tive Committee,  the  Trust  Company,  Trustee,  from  time  to 
time,  but  subject  to  the  conditions  and  limitations  in  this 
Section  prescribed,  and  not  otherwise,  shall  release  from  the 
lien  and  operation  of  this  indenture  any  part  of  the  mort- 
gaged premises  then  subject  thereto;  provided  (1),  that  no 
part  of  the  lines  of  track  or  of  the  rights  of  way  shall 
be  released,  unless  the  same  shall  no  longer  be  of  use  in  the 
operation  of  any  of  the  mortgaged  lines  of  railway  ;  and  no 
part  of  such  lines  of  track  or  rights  of  way  shall  be  so  re- 
leased if  thereby  the  continuity  of  the  lines  of  railway  of  the 
Railway  Company  shall  be  broken;  and  (2)  that  no  part  of 
the  mortgaged  railways  or  other  property  shall  be  released 
hereunder,  unless  at  the  time  of  such  release  it  shall  no 
longer  be  necessary  or  expedient  to  retain  the  same  for  the 
operation,  maintenance  or  use  of  such  lines  of  railway,  or 
fc  use  in  the  business  of  the  Railway  Company. 

No  such  release  shall  be  made  unless  the  Railway  Com- 
pany shall  have  contracted  to  exchange  for  other  property 
or  to  sell  the  property  so  to  be  released.  The  proceeds  of 
any  and  all  such  sales,  and  all  moneys  received  as  compen- 
sation for  any  property  subject  to  this  indenture  taken  by 
exercise  of  the  power  of  eminent  domain,  shall  be  set  apart 
and  applied,  with  the  approval  of  the  said  Trustee,  to  the 
purchase  of  other  property,  real  or  personal,  or  in  better- 
ments of  or  improvements  upon  any  part  of  the  mortgaged 
S remises.  Any  new  property  acquired  by  the  Railway 
ompany  to  take  the  place  of  any  property  released  here- 
under, ipso  facto,  shall  become  and  be  subject  to  the  lien  of 
this  indenture  as  fully  as  if  specifically  mortgaged  hereby  ; 
but,  if  requested  by  the  said  Trustee,  the  Railwajr  Company 
will  convey  the  same  to  the  Trustees,  by  appropriate  deeds, 
upon  the  trusts  and  for  the  purposes  of  this  indenture. 

ARTICLE    SEVEN. 

LIABILITY   OF  TRUSTEES.— BIGHT  TO  BEQUIBE  INDEMNITY 

Sec.  1.  The  Trustees  shall  not  be  answerable  for  the  de- 
fault or  misconduct  of  any  agent  or  attorney  appointed  by 
them  or  by  either  of  them  in  pursuance  hereof,  if  such  agent 
or  attorney  shall  have  been  selected  with  reasonable  care  ; 
or  for  anything  whatever,  in  connection  with  this  trust,  ex- 
cept willful  misconduct  or  gross  negligence.        sJf"  " 


H^•^ 


IHE    CHRONICLE. 
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I  ahall  not  Ur  under  any  obligation  to  take  any 
I  Iwrvaiitlrr  likely  to  involvf  ekiK'nuo  unh'su-  the  l)ond- 
m  ahall  fumith'it  r»«fcoiiabU"  iuJeiuuity.  Nor  shall 
tk*  TliMlfM  b«  r«4uired  to  take  notice  of  any  default  here- 
^idar  aolMa  aotiBad  in  writing  of  suoh  default  by  the 
heldM*  ot  ai  laMt  S  per  cent  in  amount  of  the  bonds  hereby 
Mcur«d  then  out«tanilini{.  or  to  take  any  action  in  respect 
of  any  default  unlew  nxiuested  to  take  action  in  respect 
tkanof  by  a  writing  aigned  by  the  holders  of  not  leas  than 
Mperoent  in  amount  of  the  bonds  hereby  secured  then 

I  MAT  BK  RBMOVEU  BY  HOLDERS  OF  75  PER  CEKT 
IN  AMOUMT  or  THE  BONDS. 

.  t.  Tlie  Truiitees  may  be  removed  at  any  time  by  an 
irr«nt  in  writing  signed  by  three-auarters  in  amount 
oC  the  bolders  of  the  bonus  then  outstanaing 

APPOINTMENT  OK  NEW  TRUSTEE. 

S^C.  I.  A  new  Trustee  m%y  be  appointed  by  the  holders 
of  a  majority  in  amount  of  the  bondn  hereby  secured  and 
then  ootatandiog  by  instruments  in  writing.  The  Railway 
fVimpaaj.  however,  may  appoint  a  Trustee  to  fill  such 
«aoMM7  until  a  new  Trustee  shall  be  ap|X)int«d  by  the  bond- 
"  "*  ,oraa  hereinafter  authorized.  Notice  of  such  ap- 
,  by  the  Hallway  Company  shall  be  a<lvertise<l  for 
-lire  weeks  in  New  York,  Cleveland  and  Chicago, 
aad  any  new  Trustee  so  appointed  shall  immediately  be 
•ODeraeued  by  a  trustee  appointed  in  the  manner  above  pro- 
riSed  by  the'  bondholders  prior  to  the  expiration  of  six 
OMOthB  after  such  publication  of  notice. 
^^Ererr  suoh  Trustee  appointed  in  place  of  the  United  States 
Trust  Com|>any  of  New  York,  or  its  successor  in  the  trust, 
itball  always  be  a  trust  company  in  good  standin)^,  doine 
business  in' the  city  of  New  York,  and  having  a  capital  and 
■ntplns  aggregating  at  least  $2,000,000,  if  there  be  such  a 
troK  company  willing  and  able  to  accept  the  trust  upon 
naaonable  or  customary  terms. 

ADDITIONAL  TRUSTEES. 

Sac.  4.  This  section  provides  that  an  additional  trustee  or 
tmatrne  may  be  appointed  with  subordinate  powers,  in  case 
at  any  time  sucn  additional  trustee  or  trustees  shall  be 
neoeawry  to  conform  to  the  laws  of  any  State. 

ARTICLE  EIGHT. 
PKACEABLE  POSSESSION-RELEASE  OF  MORTOAGE. 

Sac.  1.  The  Railway  Company  shall  have  the  right  to  re- 
tain poMowion  of  the  mortgaged  property  until  default. 

Sac.  S.  Upon  payment  of  all  the  bonds  hereby  secured  the 
mortgage  anall  dc  released. 

ARTICLE  NINE. 
ALL  COVENANTS  HEREIN  TO  BIND  ANY  SUCCESSOR  COMPANY. 

Sac.  1.  All  the  covenants  herein  by  or  in  behalf  of  the 
Railway  Company  shall  bind  its  successors  and  assig^ns, 
whether  so  expressed  or  not. 

CONSOLIDATIONS  PERMITTED. 

Sac.  2.  This  section  authorizes  consolidation,  merger  or 
mie  of  the  mortgaged  premises  as  an  entirety  with,  or  to,  any 
other  oorporation,  provided  that  the  transaction  shall  not 
impair  the  lien  of  this  indenture,  and  that  the  successor 
ooiuuiation  shall  assume  the  bonds  and  the  due  and  punc- 
tual performance  and  observance  of  all  the  covenants  of 
this  indenture. 

RIOHT  or  SUCCESSOR  CORPORATION  TO    ISSUE    BONDS 
HEREUNDER. 

Sac.  8.  In  case  the  Railway  Company  shall  be  consoli- 
dated or  merged  with  any  otht  r  corporation  or  its  property 
bo  sold  subjec^t  to  this  indenture,  the  successor  corporation 
upoa  executing  an  indenture  satisfactory  to  the  Trustee,  as- 
■■ming  said  bonds  and  the  ix?rformance  of  all  the  covenants 
of  this  indenture,  shall  be  substituted  for  the  Railway 
Company,  and  thereupon  it  may  Lssue,  either  in  its  ow'n 
MOM  or  in  the  name  of  the  Railway  Company,  any  or  all 
ofaoch  bonds  which  shall  not  theretofore  have  been  de- 
•Ivwid  subjert  to  all  restrictions  herein  prescribed. 


—^  T»xiile  Woila".  Dincurv  of  the  Mill  Trade  and  of 
lAra*  Buytn  of  Textile  Fabrics,  just  issued,  is  a  book  of  860 
••^a  U  contains  a  directory  oi  all  ihe  textile  tsiabjigb- 
Bls  in  the  country,  with  deiailtd  infonnaiion  concerning 
^^  mill,  what  it  makes,  capacity,  etc.  All  the  mills  in  a 
cUf  or  town  are  groupvd  togetlier  sccordiog  to  location,  while 
.  ••••*"■  P^t  of  the  boolt,  alphab-tically  airanged,  mn  dif  - 
iwtBt  kinds  of  mills,  via.,  oottoo  milh,  woolen  mills,  etc  ,  are 
g»0«lp«d  by  themselver.  Price  in  board  covers,  |8;  paper 
covers.  92.  Tbe  "Texiile  World,"  publishers,  030  Atlantic 
Avenue,  Bostun.  MaM. 

TW  Ouarsnty  Trust  Co  of  New  York,  having  established  a 
Ionian  d^partrnpiit  wiib  a  I/iailon  branch,  anoouooes  ttoat  it 
tsaow  |.r»par«d  lo  issue  iravtrlcrs'  letters  of  credit  availaole 
la  all  pan*  of  the  world. 

pjrT*'t  •"»'i«'«"l  adv»rti»Kj  in  tc- Jay's  issue  by  the  Real 
Ertste  Tiust  Co  npany  of  N«w  York  i*  at  the  rate  of  7  per 
cent  prr  ancnm,  an  iocreaae  of  I  per  cent  over  last  year. 
.  T/;/;  H""^'  •"  B'«*'*  Street,  has  insued  under  date  of 
il!li  ,  *"  '"^  I**y  '«>»«w»Ui»B  monthly  sh«t.  giving  quo- 
•Mioae  for  unU««d  and  Inaotive  steam  railroad  bonds. 

k-"#IiL'^'*"^i""'^,^^^'*L'*>«"»»'»">  April  80th  will 
M  foaad  ia  cur  sdvettisii  g  department. 


IChe  Comiucrctal  H^imcs, 

COMMERCIAL      EPITOME 

Friday  Nioht.  June  18,  1897. 

There  have  been  no  really  new  developments  in  the  general 
business  situation  the  i>ast  neek.  \a  midsummer  approaches 
the  tendency  in  many  lines  of  trade  is  toward  dulnees  ;  ttill 
the  confldeooe  among  merchants  has  continued  to  steadily 
firow,  following  in  ih<»  It-ad  of  the  improvement  in  flnsn- 
cial  circles.  Tbe  advices  from  Washington  have  con- 
tinued to  report  rapid  progress  in  the  legislation. on  the 
tnrill  bill  in  the  Senate  and  the  prospeou  of  an  early 
settlement  of  this  questio  i  has  been  no  small  factor  in  bring- 
ing about  the  improved  feeling.  The  proposed  treaty  for  the 
annexation  of  the  Hawaiian  Islands  to  this  country  sent  to 
tbe  Senate  bv  the  President  has  been  the  subject  of  nuch 
comment.  Indicstioos  are,  however,  that  no  final  action  will 
be  taken  on  the  subject  at  (he  present  session  of  Congress. 
Advio>s  from  the  English  markets  reporting  an  improved  de- 
mand for  actual  cotton  have  been  instrumental  in  bringing 
about  a  slight  advance  in  fu<uree. 

Lard  on  the  spot  has  been  in  increased  demand  from  ex- 
porters, and  local  relncrs  have  been  limited  buyers:  prices 
have  advanced,  closing  steady  at  3  8Sc.  for  prime  Western. 
Prime  City  has  had  only  a  limited  sale,  but  prices  have  held 
steady,  closing  at  8'S7^c.  Refined  for  the  Continent  has  ad- 
vanced and  tbe  close  wan  firm  at  4  2.'Sc.  There  has  heu 
no  trading  in  the  local  market  for  lard  future?,  but  at 
the  West  there  has  been  a  demand  from  shorts  to  cover  con- 
tracts, despite  large  receipts  of  swine,  and  prices  have  ad- 
vanced, cioeing  steady. 

OAILT  OLOSWG  PBIOBS  OF  LAXD  FUTUSBS. 

amt,       JToit.     Tut*.      Wed.     tKur.      Fn. 
Julj o.    8  90        100       3-95       3  85         3-95       390 

Pi  rk  hss  bad  a  limited  export  demand  and  prices  have 
ruled  steady,  closing  at  $8  50^|9  for  mess,  $9@|t0  50  for 
short  clear  and  $9  25O910  for  family.  Cut  meats  have  bad 
only  a  very  moderate  call,  but  there  has  been  no  pressure  to 
sell  and  prices  have  held  steady  at  5%@iJ^c.  for  pickled 
bellies,  12^10  lbs.  average,  5^^c.  for  pics  led  shoulders  and 
ti@9V2C.  for  pickled  hams.  Beet  has  been  quiet  and  unchanged 
at  $7(^18  for  mess,  $7  50@$<4 .50  for  packet,  $8  50@$9  30  for 
family  and  $12@$14  for  extra  India  mess.  Beef  hams  have 
been  steady  at  (33,  Tallow  has  been  firm  but  quiet,  cloMng 
at  S'^ic.  Oleo-Btearine  has  been  firm  but  quiet  at  4  l-16(34i^c. 
Lard  stearine  has  advanced,  closing  firm  at  6c.  for  City.  (Cot- 
ton seed  oil  has  eold  slowly,  but  prirc  have  been  unchanged 
at  28^@28p^c.  for  prime  yellow.  Butter  has  had  a  moderate 
sale  at  steady  values,  closine  at  11®  15c.  for  creamery. 
Cheese  hss  been  in  fair  export  demand  and  firmer  at  7@8?^o. 
for  State  factory,  full  cream.  Fresh  eggs  closed  easy  at  11^ 
OllJ^c.  for  choice  Western. 

Business  in  the  market  for  Brazil  gradt  s  of  coffee  has  been 
dull,  and  as  there  has  been  more  pressure  to  sell  prices  have 
weakened  slightly,  closing  at  7^0.  for  Rio  No.  7.  Mild  gradea 
have  also  sold  slowly  and  there  nas  been  an  easier  turn  to 
values,  closing  at  M%c.  for  good  Cucu'a  and  35c.  for  stand- 
ard Java.  The  market  for  contracts  ha?  been  quiet  and  prices 
have  declined  under  selling  by  local  oppraiors  and  in  sym- 
pathy with  weaker  forei^rn  advices.  Tne  does  was  dull  and 
easier.    Following  were  final  asking  prices : 


June 7-000. 1 

Jal;... 7-05o. 

Aas 7-10O.  I 


Sept 715c. 

Oct 71.'io. 

Nov llfia. 


Deo 7-15e. 

Jan '7-20e. 

Feb 7-20e 


Raw  sugars  have  been  quiet,  as  buyers  and  sellers  have 
been  apart  in  their  views,  clo>ing  firm  at  8>^c.  bid  for 
centrifugals,  96-deg.  test,  and  8c.  bid  for  muscovado,  89  deg. 
test.  Refined  sugars  have  had  a  moderate  sate  and  for  the 
soft  grades  prices  have  been  advance  1  16c.,  closing  at  4^c. 
for  granulated.     Teas  have  be>-n  dull  and  easy. 

Kentucky  tobacco  has  received  increased  attention  from 
buyt-rs,  but  only  a  limited  volume  of  busineAs  has  been  trans- 
acted. Sales  150  hhds.  Seed  leaf  tobacco  has  had  a  slightlr 
better  sale  at  steady  prices.  Sties  for  tbe  week  were  1.050 
rases,  as  follows:  125  casen  1895  crop.  N-'w  Bigland  Havana, 
15@33c.:  800  cases  1895  crop.  Zimmers,  15  ^  ISo.:  75  coses  1894 
crop,  Pennsylvania  Hnvann.  13V^:  ;  150  ciaes  1895 crop,  Penn- 
sylvania Havana,  13^c.;  150  cises  1S94  rrop,  Pennsylvania 
seed.  He;  150 cases  l^u6  crop,  Qebhards.  ll>:^c..  and  lOOoasea 
sundries,  4@15c.;  also  300  bales  Havana  at  75c.  toll,  and 
300  bales  Sumatra  at  91  35  lo  %'l. 

The  dema'id  for  Sirai'H  tin  hae  continued  fairly  active,  and 
iricts  have  funher  advanced,  closing  firm  at  18*85(313  90o, 
Exporters  have  been  fair  Duyrs  of  ing  it  C'ipp  r  at  steady 
prices,  closing  at  ll(ail'4C.  for  Lik".  L-tad  ha<i  tieen  in  more 
active  demand,  and  prices  hnvn  sdvunced  in  r  sponsn  to  We^t 
ern  advices,  clisina;  firm  *t  3'8553'37!-^'3.  for  dom^8tic.  Soe) 
ler  has  been  steady  at  4'35@4'85c.  for  dimestic.  Pig  iron  baa 
been  quiet  but  steady  at  |9  25(913  00  for  domeatic. 

Refined  petroleum  has  t>e«a  unchanged,  ol>sing  a*.  6'I5\  in 
bbls.,  8  65c.  in  bulk  and  6-6O0.  in  cases;  naphtha  quiet  at  5  60c. 
Crude  certificates  have  been  neglected;  credit  balances  have 
been  stesdy  at  87c.  Spirits  turpentine  has  been  in  moderate 
demand  and  steady  at  37J^@38c.  Risins  have  been  flriu  at 
$1  76  for  common  and  good  strained.  Wool  has  been  in  fair 
demand  for  the  foreign  grades  and  Surm.  Hops  have  bad  a 
moderate  sale  at  about  steady  prices. 
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COTTON. 

Friday  Night,  June  18,  1897, 
Thk  Uovrmbnt  or  thb  Cbop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below,  For  the  week  ending 
this  evening  the  total  receipts  have  reached  4.T11  bales, 
against  8,349  bales  last  week  and  9,851  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,631,539  bales,  against  5,174,159  bales  for  the  same  period  of 
1895-6.  showing  an  increase  since  Sep.  1, 1896,  of  1,477,370  bales. 


Beeeipttat—        Sat.      Hon.      Tuet.      Wed.    Thurg.     Fri.      Total. 


aalveston...... 

Tex.  aty,  *o. 
New  Orleana... 

MobUe 

Florida 

Savannah 

Bmnsw'k,  Ae. 
Uliarleston 

Pt.  Royal,  Ac. 
Wilmington 

Wash'ton,  Ac. 

■orlolk 

Newport  N.,Ao. 

New  York 

Boston 

Baltimore ...... 

Plilladelpb'a,&o 

Tot'ls  tlus  week 


107 


375 
S 


17 
2 


11 


66 


583 


82 
537 


4 
15 


117 
8 


765 


7 
216 


293 

3 

2 

20 


449 
3 


993 


119 


207 
7 


84 


222 
647 


61 
755 


76 


15 


911 


18 
48 
67 


16 

1 

S 
25 

3 

76 


168 
333 


812 


394 

48 

2.157 

12 


408 


25 

8 

27 

41 
76 


731 
168 
616 


4.711 


The  foil  >wlng  ahown  the  ivee<('s  total  receipts,  the  total  since 
Sept.  1, 1896.  an'l  the  8to<;»  r»^DIgnt,  compared  with  last  year. 


ateHpu  lo 
June  18. 


Oalveston... 

Tex.  O.,  Ac 
New  Orleana 
Mobile... 
norlda.... 
Savannah 

Br'wlok,  Ae 
Obarleaton . . 

P.Royal.ifco 
Wilmington. 

Waah'n,Ao. 

Norfolk 

N'portN.,&o. 
New  York... 

BOBtOD. 

Baltimore . . . 
PUladel.,Ao. 

Total! 


1896-97. 


ThU     aineeSep. 
Week.     1, 1896. 


39  i 

48 

2,157 

12 


408 


25 

8 

27 


41 
76 


731 
168 
616 


1,338,829 

112,751 

2.063,349 

29i!,044 

87,703 

838,372 

177,266 

397,989 

73,595 

234,428 

857 

703,012 

18,611 

48,230 

158,284 

61,897 

44,282 


4,711  6,651.529 


1895-98. 


Thit     Since  Sep. 
Week.     1, 1895. 


670 


10,431 
21 


991 

346 

70 


25 


446 
472 
59 
640 
218 
277 


925,870 

112,443 

1,736,806 

195.686 

33,753 
749,115 
115,971 
870.736 

77,242 

170,876 

767 

336.865 

169,063 

53,147 
126,048 

48.612 

43,130 


14.669  5,174.159 


Stock. 


1897. 


9,907 


50,923 
4,454 

13,765 

1,31(1 

17,870 


3,489 

3,476 
1 
114,104 
7,700 
7,303 
3,523 


237,833 


1896 


11,510 


78,631 
4,860 

10.007 

1.273 

13,523 


4,998 


8,822 
82 
115,165 
9,700 
9,912 
8.391 


276.913 


In  order  that  comparison  may  b«  made  with  other  years,  we 
give  below  the  totals  at  leadingports  for  six  seasons. 


MeeeiptM  at— 

1897. 

Oalvea'n  Ac, 

442 

New  Orleana 

2,157 

Mobile 

12 

Savannah... 

403 

CThaa'ton,  Ae 

33 

Wtlm'ton,Ao 

27 

Norfolk 

41 

H.  New»,*c. 

76 

all  others... 

1,515 

1  at.  this  wk. 

4,711 

1896. 


67" 

10,431 

21 

991 

70 

25 

446 

472 

1,540 


14,669 


1895. 


569 
2,833 

770 

1,607 

3(605 

20 

391 

335 
5,384 


15.514 


1894. 


1,318 

3,106 

47 

2,800 

1,035 

16 

874 

502 

1,471 


12,069 


1893. 


1.574 
8,984 

769 

3,636 

1,425 

98 

2,716 

691 
3,203 


23.096 


1892. 


2,101 
4,517 

315 
2,879 
2,448 

106 
2,444 

897 
3,936 


19.643 


ainee  Sept.  1  6651.529  5174,159  7832,272  5870.151  4974.374  7032,849 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  23,836  bales,  of  which  3,208  were  to  Great  Britain,  6.373 
to  France  and  30,353  to  the  rest  of  the  Continent.  Below  ai  ( 
the  exports  for  the  week  and  since  September  1,  1896. 


BxporU 
trtm— 


SalTUton 

TacCltT,  *«.. 
Nsw  Orlsant. . 

Mobile 

Panueola... 
Savaniiah.... 
BruDswIok.. . . . 
CbarlestoD.. 
Port  aoTkl... 
WUmlnjitoo.. 

Morfolk 

IfponN.,  Ac. 
Haw  fork. 

Boiton 

Baltlinor«..,. 
PtallwlalpbU.. 
8.  Frail.,  fte... . 

Total 

ToUI.MSS.S8. 


VTeeK  Bndtng  Juiw  18.  18»7. 
Bxported  to-~ 


Oreat  Conti-    Total 

BrU'n.  '*■»'««    unit.    W44k. 


X.6Ta 

Ml 

ft 

SOS 


«1,«80 


»,»»    e.87a 


S»T 


r.ssB 


70» 
8.768 
l.llS 


7,876 


«.1«) 


?08 

ll.&t>4 

264 

8.117 

8S3 


r*om  Sept  1,  1896.  to  June  18. 1887 
Exported  to— 


Oreat  C'onti- 

Britotn.  *>«««     nmt. 


738,W5 

680.183 
148,178 
88,782 
<8.2A8 
103  3^7 
78.32i 
71.840 
95.431 

ite.aso 

6.862 

382.448 

287,911 

80.177 

10  197 

3.281 


29,888  2.678.521 


201,961 
422.260 

16,884 

6.200 

85.678 

8.T97 


283,fe« 
21.78-t 

872.165 
37.li0 
8.Mb 

372  rlS 
21.796 

IVl.S  6 

111.363 

46.651 

1,128 

287.862 

3.476 

78.608 

450 

66,831 


888,780  2,17'.!,  184  5,838,488 


tM88  »a78,088l4fl8,94»  1.788,068  4,427.078     Tot«L 


Total 


1.221.342 

21.768 

1.624.688 

180.266 

72.350 

436.140 

I26.1.'ie 

270.211 

71.600 

206.764 

200.074 

10.780 

626.6M 

231.386 

188,177 

10047 

68.898 


In  addition  to  aoove  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows,  Produce  Exchange  Building. 


Juno  18  at- 


New  Orleans. . . 

Oalveston 

Savannah...... 

Charleston .. .. 

MobUe 

Norfolk 

New  York 

Other  ports.... 

Total  1897... 


TotaU896... 
Total  1896... 


ON  8HIPBOABD,    NOT  GLBARED  FOB— 


^'■*<«'      ii_  Other     Ooast- 

Britain,  france.  portign    wUe. 


2,716 
None. 
None. 
Nooe. 

200 
None 

340 
1,500 


4,756 


7,351 
19,110 


4..'.24 
1,212 
None. 
None. 
None. 
None 
324 
None. 


6,060 


7,833 
1,256 
None. 
Non«. 
None 
100 
2,500 
1,800 


13,489 


1,206     26,608 
683     12.404 


301 

221 
None. 

600 
None. 

600 
None. 
None. 


1,725 


4,054 
3.100 


Total. 


15,377 

2,639 

None. 

600 

200 

700 

3,164 

3,300 


26,030 


39,219 

35.297 


Leaving 
ttoek. 


35,546 
7,218 

13,766 

17,270 

4,264 

2,776 

110,940 

20,034 


211,803 


237,694 
417.597 


Speculai ion  in  cotton  for  fu  ure  delivery  has  been  quiet- 
although  prices  have  advanced  slightly  in  response  to  im. 
proved  accounts  of  spot  business  in  the  Liverpool  market, 
Saturday  prices  were  slightly  lower  during  early  "Change, 
refleo  ing  easier  foreign  advices  and  favorable  crop  accounts 
from  the  South.  Toward  the  close,  however,  th'-re  was  some 
buying  to  cover  contracts  and  prices  advanced,  closing  un- 
changed to  1  point  higher  for  the  day.  Monday  prices  wf  ak- 
ened  slightly  as  foreign  advices  were  again  easier,  and 
advices  from  the  South  reported  prospects  for  the  crop  as 
favorable.  The  close  showed  prices  unchanged  to  3  points 
lower.  Tuesday  the  market  turned  stronger.  Advices  from 
the  English  markets  were  decidedly  better,  Manchester 
was  a  more  ac:ive  buyer  in  the  spot  market,  stimulated 
in  part  by  the  favorable  opening  of  the  monsoon  in 
India,  and  despite  the  fact  that  the  weekly  report  of  the  Gov- 
ernment's Weather  Bureau  noted  favorable  progress  of  the 
crop,  prices  showed  an  advance  of  8  to  11  points  for  the  day. 
Wednesday  the  market  opened  slightly  higher,  as  advices 
from  Liverpool  again  come  stronger  and  reported  an  active 
business  in  the  spot  market  there.  Subsequently,  however, 
realizing  sales,  prompted  by  the  favorable  crop  prospects 
induced  selling  to  realize  profits,  and  prices  weakened,  clos- 
ing 1  point  lower  to  3  points  higher,  Thursday  there  was  a 
dull  market,  but  on  continued  firm  advices  from  Liverpool 
prices  advanced,  closing  3  to  4  points  higher.  Private  ad- 
vices received  from  Liverpool  stated  that  while 
the  bulk  of  the  recent  demand  in  the  spot  market 
has  come  from  Manchester  spinners,  some  of  the  purchases 
have  been  of  Egyptian  and  Peruvian  cotton  for  shipment  to 
this  country  in  anticipation  of  the  20  per  cent  import  duty 
as  proposed  by  the  tari£F  bill  now  pending.  To-day  the  mar- 
ket opened  steady  and  gradually  advanced  throughout  the 
day,  largely  on  a  demand  from  local  shorts  to  cover  con- 
tracts, stimula'erl  by  the  small  movement  of  the  crop,  which 
is  taken  as  an  indication  of  an  early  exhaustion  of  supplies. 
The  genernl  feeling  over  the  market  appeared  to  be  turning 
for  the  better  and  this  too  had  a  strengthening  influenoe. 
The  close  showed  prices  4  to  6  points  higher.  Cotton  on  the 
spot  has  been  in  moderate  demand,  prinoipally  from  spin- 
ners, and  prices  were  advanced  l-16c.  on  Wednesday.  To- 
day the  market  was  steady,  closing  at  7Xo-  for  middling 
uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
350,100  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   8,821  bales,  including  3,706  for  export,  4,115 

for  consumption, for  speculation  and  2,000  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — June  12  to  June  18. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UFLANliB. 


Qood  Ordinary. 
Low  MIddllnif... 

MldiUlDK 

Oood  Middling.. 
Middling  Fair... 


GULF. 


Qood  Ordinary. 
Low  Middling.. 

.Middling 

Oood  Middling. . 
Middling  Fair... 


76,  „ 

711,8 

8 
8>', 


6l'i 

76, e 
7l',6 
8 
8»i. 


Sal.    iHou  Tuea  Wed    Xli.    Btl 


eh 

738 
80g 


6",fl 

76,8 

7'1„ 

8 

8»,e 


Sat.    nion  Tnes 


616,(, 

76. 

He 


'16 

716, 


8>4 

8"l6 


615,8 

7»18 

TlB,f 

8J4 

8'8lB 


6.6,8 
'",(1 

8I4 

8'3|fl 


6% 

738 

73t 
il'O 

8»8 


Wed 


7 

7»9 

8 

879 


6% 
739 
7% 
81,8 


Tb.    Frt. 


7 
8 

8^8 


7 

7»e 

8 

S»18 

8"'e 


STAINED. 


Low  Middling 

Middling 

Btrlot  Middling 

Oood  Middling  ringed. 


Sat.    man  Tuea  Wed   Tfa.    frt. 


67,8 

716,8 
711,. 


67,8 

76,„ 

71 63. 

7U,„ 


Z?i« 

71t>32 

711,8 


61s 

738 
V17s. 

8 


6I3 

73b 

7'7j2 

8 


MARKET  AND  SALES. 


e^ 

798 
717.. 


it 


sat'itay . 

Monday. 

Tuesday 

Wed'day 

Th'day 

Friday 


SPOT  MABKBT 
CLOSED. 


Steady 

Quiet 

Steady...   

•itead.v  at  1,8 ad. 

Steady .... 

Firm 


SALES  OP  SPOT  AMD  CONTRACT. 


Ex-       Oon-    Spec-     Oon- 
port.    tump.  tu'Cn    tract. 


389 

251 
776 
758 
532 


2,706 


1,424 
626 
465 
702 
373 
525 


4,115 


900 
1,100 


2,000 


Totrl. 


1,813 
1,526 
1,816 
1,478 
1,131 
1,057 


8.821 


Salei  of 
Future*. 


20,700 
32,600 
51,800 
76,000 
29,300 
39,800 


250,100 
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(Vou  LXIV. 


!«■  Halxs  aSU  Pkiccs*  or   Kutckks  at  New   York,  are 
ahowa  in  th»  follow<Dg  oompr«b«iulT«  UbU.      


I 


f  wi  rt  Ml  ^ 


IE 


_  I  III  fill 


•iBllliM  MiM  ta 


flUHanbar,  for  8«i<t«mbflr,  19,100:  B«ptember, 

M4.S00;  BflpUiiuber-Noroiuber,  for  November- 

*^?ff?1It-'°I  »*«««n»«.  a.290.000;  September 

,\T.llt.lOO;  ••ptmlMr-rebniarT,  for  February. 

ilafvk.  tor  Maroh.  •.tM^m;  deptember-A^prfl , 

— ibtMUj,  tor  Mar,  4,913,000. 


Tma  ▼hblb  Svitlt  or  Cottox  to-night,  as  made  up  by 
oabl«  and  Uligimph  ia  a«  foilows.  The  Continental  stoclta 
w»U  aa  M  tboM  for  QrMt  Britain  and  tiie  aSoet  are  thia 
^••k't  rataraa  sad  oonaeqMntljr  all  the  European  flgurea 
•»•  brouglit  down  to  Tburwlar  erenlng.  But  to  make  the 
t>Ul«theciomp|ot«  (\K<iTtm  for  to-night  (June  18),  we  add  the 
lUw  of  ezporu  from  tba  United  SUtea,  including  in  it  the 
«xparta  o<  ITHdar  oalr: 


18U7. 

BUMjkai  Liverpool balM.  1,034.000 

Stock  »t  liOndnD S.OOO 

Total  (Iroat  Britain  ttook.  1,039,000 

•look  at  llamburK..... ^       38.000 

Ktook  at  Kremen 178,000 


1896.  189S.         1894. 

947,000  1,613,000  1,471,000 
5.000  9.000  9.000 

0ft3.dM  1 ,4ftO,M«  1,4M.000 


3.000 

300 

11.000 

193,000 

6,000 

86,000 

80,000 

14,000 


37,000 
192.000 
9.000 
300 
18.000 
343,000 
7.000 
88.000 
M4.000 
33.000 


30,000 
300.000 

17.000 
300 

1  S.OOO 

430,000 

5,000 

100,000 

53.000 

33.000 


38,000 

171,000 

15,000 

300 

15.000 

406.000 

7.000 

83.000 

16,000 

39.000 

770.306 


551.200     701.300     979.300 

1,590.300  1,053,300  3,599,800  8,250,300 
126.000     138.000      174.000     144.000 


Stock  at  Amaterdam . 

Btook  at  Rotterdam 

Btook  at  Antwerp 

Btook  at  Havre 

Btook  at  ManelUaa 

Btook  at  Baroelona 

Btook  atOenoa 

Stock  atTrieate 

Total  Continental  itooki.. ' 

Total  Snropean  itocka. . . 
India  ootton  afloat  for  Europe 
Amer.ootton  afloat  for  Europe 
EK7pt,Braxll.Ao..aflt.for  E'pe 
Btook  In  United  Btatea  porta  . 
Btook  In  U.  8.  Interior  towns.. 
United  State*  exports  to-day . 

ToUl  visible  laoply 3,145,053  3,880,481  8,437,878  8,986.084 

Of  the  above,  totals  ot  Amertoan  and  other  descriptions  are  as  follows: 
Amenean— 

Liverpool  stock. bales.     886.000 

Oontlnentel  stocks 489,000 

American  afloat  (or  Europe . .       83.000 

Dnlted  States  stock 887,833 

Onlted  States  Interior  stocks .       76, 1 39 
Onlted  States  ezporta  to-day .       11,791 

Total  Amerloan 
XasI  Indian,  Brasil,  dt.— 


82.000 
22.000 
337.833 
76,139 
11,791 


84,000 

13,000 

376.918 

113,648 

1,730 


116,000 
13,000 

453,894 
71,898 
11.886 


88.000 

35.000 

372.503 

02.347 

8.988 


788.000  1,484,000  1,241,000 
650,000  893,000  616,000 
84.000  116.000  88,000 
376,918  452,894  372.503 
113,648        71,898        03.347 

1,730        11,386  3.985 

.  1,762,753  1,814.281  3,029,178  3,413,934 


Liverpool  stock 148.000     159,000     138,000     330.000 

London  stock S.OOO         5,000  8.000         9.000 

Continental  atookB 82.300     151,300       86.300     154.300 

India  afloat  for  Europe 136.000     138.000     174.000     144.000 

tgypt,  Brasil.  Ac.atfoat 32.000       13.000        12.000       35.000 

Total  East  IndU,  te 383.200     466.200     409.300     572.200 

Total  Amerloan 1,783,753  1,814.381  3.02a.l78  3.413.834 

Total  visible  supply 3,145.953  3,280,4»1  3,437,378  3,986,034 


Hlddllnft  Upland,  Liverpool. 
MIddlInf?  Upland.  New  fork. 
EifrpttJooil  Brown,  Liverpool 
Peruv.RouKh  Good,  Liverpool 

Broach  Fine.  Liverpool 

Tlnnevelly  Good,  Liverpool.. 


B"l«d. 

4»,«4. 
3^ed. 


^>«d  atiui  3>iud. 

T\o.  7Hc  7Si»c. 

5S|«d.  O^isd.  e7|(d. 

6Sied.  6*igd.  5*iad. 

4'»5d.  3^d.  S"i«d. 

3113j..d.  31l,6d.  3H,^d. 

tW  The  iraportB  into  Continental  ports  the  past  week  have 
been  72,000  bales. 

The  above  figures  indicate  a  decrease  in  the  cotton  in  sight 
to-ni|;ht  of  I34..">28  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,C91,42.5  bales  from  tfce  corresponding 
date  of  1895  and  a  decrease  of  810.081  bales  from  1894. 

At  THE  Interior  Towns  the  movement— that  is  the  reoelpta 
for  the  week  and  since  September  1,  the  shipments  for  the 
week  and  the  stocks  to-night,  and  the  same  items  for  tba 
corresponding  period  of  1895-96—18  set  out  in  detail  below. 
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Theabove  totals  show  that  the  interior  stocks  have  decreased 
Itiring  the  week  6.718  bales  and  are  now  37,519  Ijales  les$ 
than  at  same  period  last  year.  The  receipts  at  all  the  towns 
have  been  781  balex  less  than  same  week  Isst  year  and  since 
Sept.  1  they  are  810,835  bales  more  than  for  same  time  in  1895-0. 


June  19,  1<J87.] 


THE    CHRONICLE. 


1189 


(JUOTATIONS  FOR  MIDDLING  CJOTTON  AT  OTHEB  MaHKETS,— 

Below  are  closing  quotations  of  middling  cotton  at  Southern 
and  other  principal  cotton  markets  for  each  day  of  the  week. 


Wetk  ending 
June  18. 


OalTeston . . 
New  Orleans 

MobUe 

BaTannali. . . 
Qharleston.. 
Wilmington. 

HorfoUt 

Boston 

Baltimore . . 
FUIadelpMa 

Angus  ta 

Memphis.... 
Bt.  Lonls.... 

Houston 

Otnclnnatl.. 
LonlsvUle... 


0I/>SIHO  qnOTATIONS  FOR  MIDDLINO  OOTTON  ON- 


Baiur. 


I'll 

(H 

714 

7'4 

71s 

7»8 
7»8 


Man. 


74" 
7>4 
7>4 
7>8 

7»ig 

V> 
7% 

7% 

?^• 

76'« 

7^16 

7>>8 

7^8 


Tue*. 


?^« 
7J4 

7'4 

714 

71s 

79,4 

V> 
7% 

73i« 

714 
7»B 
7S8 


Wednti. 


74" 

7^ 
714 

71s 

79,8 

7^8 

8 

7^ 

714 

75l8 
7I4 
758 
738 


Thurt. 


FH. 


738 

738 

713 

71s 

714 

714 

714 

714 

714 

714 

71a 

71a 

79is 

7»i« 

7^ 

7''8 

7''« 

8 

8 

7% 

7% 

75i6 

7»,fl 

7016 

7B,6 

76i8 

738 

7»8 

7=8 

738 

738 

The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows, 

Athens 7^  lOolambua.Mlss  6i°ig  Nashville 714 

Atlanta 714  '  Enfanla 7  Natchez 7'i6 

Charlotte 778    Uttle  Rook....  e'a  Raleigh 7»8 

Oolnmbns,  Ga.  718 1  Montgomery...  714  Shreveport 7 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  ins  week  and  since  September  1.  As  the  returns  reach  us 
by  telegraoh  late  Friday  night  it  is 'impossible  to  enter  so 
largely  into  detail  as  in  our  regular  monthly  report,  but  all 
the  principal  matters  of  interest  are  given.  This  weekly 
publication  is  of  course  supplementary  to  the  more  extended 
■lonthly  statements.  The  results  for  the  week  ending  June  18 
and  since  Sept.  1  in  the  last  two  years  are  as  follows 


1896-97. 

1895-96. 

June  IS. 

WMk. 

Since 
Bert.  1. 

Week. 

Since 
B^L    1. 

Bhippeil- 
Via  8t.  Lonls 

3,563 

1,454 

384 

"392 

1,507 

839 

532,589 
268,409 
20,175 
2,587 
135,878 
143,814 
U5.875 

3.005 

1,597 

326 

"sao 

2,527 
304 

542,502 

Via  Cairo 

241,459 

Tla Parker 

13.412 

ViaEransyUle 

1,681 

Via  LonlsTllle 

135,581 

Via  Cincinnati 

114,012 

Via  other  routes,  Ae....  ........ 

91,977 

Total  groae  overland... 

8,189 

1,515 

48 

2,578 

1,219,827 

312,693 

4,618 

44,105 

8,239 

1,194 

72 

802 

1,146,624 

Dtduclikipmenii— 
Orerland  to  N.  Y.,  boston,  &o.. 
Between  Interior  toiHis.  ....... 

269,937 
3,601 

Inland,  Ac,  from  Soath. 

50,581 

Total  to  be  dednoted.. ........ 

4,141 

361,416 

2,068 

324,119 

Leaving  total  net  overland* . . 

3,998 

857,911 

6,221 

822,505 

*  Inolading  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
this  year  has  been  3,99S  bales,  against  6,221  bales  for  the 
week  in  1896,  and  that  for  the  season  to  date  the  aggregate  net 
overland  eihibits  an  increase  over  a  year  ago  of  'J.'j.lOd  bales. 


In  Bit/kl  and  Bpinnerif 
Takxngi. 


Beoeiptaat  ports  to  Jane  18  ..... 

>et  overland  to  June  18 

Bonthern  eonaamptlon  to  Jane  18 


Tota  marketed 

interior  stocks  In  excess. 


Came  Into  sight  daring  week. 
Total  in  sight  June  18 

Worth'n  spinners  tak'ggtoJane  18 


1896-97. 


_    .         Binee 
WMk.     Sept.   1. 


4,711 

3.998 

16,000 


24,709 
•6,713 

17,996 


*  Decrease  during  weeli. 


15,937 


6,651.529 
857,911 
808,000 


8,317,440 
H4,465 


8,272,975 


1,632,105 


1895-96. 


_    .         Bince 
"'"*•     Bept.  1. 


14,669 

6,221 

15,000 


35,890 
•7,220 


28,670 


6,955 


5,174,159 
822,505 
786,000 


6,782,664 
80,948 


6,863,612 


1,572,128 


t  Less  than  Bept.  1. 


Weather  Reports  by  Teleoraph. — Our  telegraphic  re 
ports  from  the  South  this  evening  are  on  the  whole  of  a  very 
favorable  tenor.  Not  only  has  there  been  needed  rain  in 
many  districtp,  but  the  temp?rature  has  been  higher  generally, 
and  as  a  result  cotton  shows  much  improvement.  At  a  few 
points,  however,  moisture  is  desired.  Reports  from  Texas 
are  quite  satisfactory.  Memphis  received  her  first  bloom  on 
Wednesday,  or  twenty  days  later  than  last  year. 

Oalxxaion,  Texas. — Conditions  have  been  more  favorable 
and  cotton  has  improved  since  the  last  report.  Much  of  the 
crop  is  worked  out,  but  some  fields  still  need  attention  over 
the  northern  portion  of  the  State.  The  dry  weather  now 
prevailing  is  favorable  for  the  crop.  We  have  had  only  a 
trace  of  rain  during  the  week.  The  thermometer  has  ranged 
from  79  to  tl6,  averaging  82. 

Palestine,  Texas. — There  has  been  rain  on  five  days  during 
the  week,  the  precipitation  reaching  sixty-nine  hundredths  of 
an  inch.     Average  thermometer  80,  highest  92  and  lowest  68. 

HuntsviUe,  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  the  rainfall  reaching  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  82,  the  highest  being  92 
and  the  lowest  73. 

Dallas,  Texas. — There  has  been  rain  on  three  days  of  the 
week,  to  the  extent  of  sevenly-flve  bucdredtha  of  an  inch. 
The  tfaermcmeter  has  averaged  78,  ranging  from  63  to  94. 

San  Antonio,  Texas.— We  have  b»d  rain  on  one  day  of  the 


week,  the  rainfall  bjing  thirty-two   huadreichs  of  an   iachjj 
The  thermometer  has  ranged  from  70  to  95,  averaging  82. 

Luting,  Texas, — It  has  rained  on  oae  day  of  Iha  week,  to  the 
extent  of  two  hundredths  of  an  inch.  Average  thermometer 
84,  highest  95  and  lowest  72. 

Columbia,  Texas. — There  has  been  only  a  trace  of  rain  the 
past  week.  The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  70. 

Cuero,  lexas. — We  have  had  rain  on  two  days  during  the 
week,  the  precipitation  reaching  eighty-one  hundredths  of  au 
inch.  The  thermometer  has  averaged  84,  ranging  from  72 
to  95. 

Brenham,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  70  to  97,  averaging  84. 

Fort  Worth,  Texas. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  eighty  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  the  highest  being  93  and 
the  lowest  64, 

JVeatherford,  Texas. — Rain  has  fallen  on  four  days  of  the 
past  week,  the  precipitation  reaching  one  inch  and  eighty- 
three  hundredths.  The  thermometer  has  averaged  78,  rang- 
ing from  64  to  92. 

New  Orleans,  Louisiana, — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  reaching  two  inches  and  sixty-two 
hundredths.     Average  thermometer  81  ► 

Shreveport,  Louisiana. — Telegram  not  received. 

Columbus,  Mississippi. — Rain  iias  fallen  over  a  large  section 
of  the  prairies  during  the  week,  but  locally  the  weather  has 
been  dry.  The  plant  is  small  but  promising.  The  ther- 
mometer has  averaged  80,  the  highest  being  9S  and  the  lowest 
64. 

Leland,  Mississippi. — We  have  had  rain  during  the  week  to 
the  extent  of  fitty-nine  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  79,  ranging  from  6S  to  93. 

Vicksburg,  Mississippi. — ^There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  ninety-four  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  68  to  94, 
averaging  81*4. 

Little  Rock,  Arkansas. — There  has  been  rain  on  one  day  of 
the  week,  the  precipitation  reaching  four  hundredths  of  an 
inch.    Average  thermometer  81,  highest  93,  lowest  69. 

Helena,  Arkansas. — Warm  weather  is  improving  crops. 
Good  rains  have  fallen  in  the  neighborhood,  but  some  sections 
still  need  moisture.  It  baa  rained  locally  on  one  day  during 
the  week,  the  rainfall  being  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  78*8,  the  highest  being  90  and 
the  lowest  68. 

Memphis,  Tennessee. — Rain  has  fallen  on  two  days  of  the 
week,  to  the  excent  of  fifty-one  hundredths  of  an  inch.  Tlie 
rain  has  been  unequally  distributed.  Crops  generally  need 
moisture.  The  first  bloom  reached  here  on  Wednesday  from 
Bolivar  County,  Miss.,  twenty  djys  later  than  last  year  and 
three  days  later  than  in  an  average  season.  The  thermometer 
has  averaged  82,  ranging  from  68  8  to  94  3. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabamxt., — Crop  reports  are  more  favorable  gener- 
ally, but  rain  is  needed  in  some  sections.  Rain  has  fallen  on 
two  days  of  the  week,  to  the  extent  of  one  inch  and  thirty- five 
hundredths.  Average  thermometer  80,  highest  93  and  low- 
est 70. 

Montgomery,  Alabama. — Crops  have  greatly  improved.  It 
has  rained  on  four  days  of  the  week,  the  rainfall  being  one 
inch  and  seventy-five  hundredths.  The  balance  of  the  week 
has  been  hot.  The  thermometer  has  averaged  84,  the  highest 
being  95  and  the  lowest  73. 

Madison,  Florida. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  reaching  fifty  hundredths  of  an  inoh.  The 
thermometer  has  ranged  from  73  to  97,  averaging  84. 

Savannah,  Georgia. — It  has  rained  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  ninety  hun- 
dredths. The  thermometer  has  averaged  84,  the  highest 
being  100  and  the  lowest  68. 

Augusta,  Georgia. — There  has  been  rain  on  two  days,  the 
precipitation  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  84  and  ranged  from  70  to  100. 

S*ateburg,  South  Carolina, — There  has  been  rain  on  two 
days  of  the  week,  to  the  extent  of  ninety-eight  hundredths  of 
an  inch.  The  thermometer  has  averaged  81*5,  the  highest 
being  95  and  the  lowest  67. 

Oreenwood,  South  Carolina. — We  have  had  rain  on  one  day 
of  the  past  we^k,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  83,  ranging  from  73  to  93. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  of  the  week,  the  precipitation  being  one  inch  and  twenty- 
six  hundredths.  Average  thermometer  82,  highest  96  and 
lowest  69. 

Wilson,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  the  rainfall  reaching  one  inch  and  ninety-seven 
hundredths.  The  thermometer  has  ranged  from  68  to  93, 
averaging  84. 

The  following  statement  we  have  also  received  by  telegraph, 
showing  the  height  of  the  rivers  at  the  points  named  at 
8  o'clock  Jime  17,  1897,  and  June  18,  1896. 


New  Orleans Above  zero  of  gauge. 

ICemphiB Above  zero  of  gauge. 

Sashvllle Above  zero  of  gauge. 

Shreveport... Above  zero  of  gauge. 

Tlcksbnrg Above  zero  of  gauge. 


June  17, 

97. 

June  18,  '06. 

Feet. 

Feet. 

12-1 

U-5 

12-6 

170 

2-3 

4-2 

11-5 

0-4 

24-9 

30-5 

11»0 


ru£    CHBONICLB. 


rvoL.  Lxiv. 


mu  0(m«i  uowmmmn  Fw>ii  ajx  ro«».-ip*  r«>8ipi 

■ad  iMBmMta  of  cotton  »t  Bombay  h»»e  bean  M  foUowa  f c 

S*  vwkud 7«ir>  brinsinc  the  flgurM down  to  Jua«  19. 

•a«aA*  ••iwirtm  i»d  i«xpi««iit»  ro«  roo«  t«»»«- 


m 


txooo'is.ooo;  30.ooo:si3.ooo 

....  1 7,000' I7,000l  7l,OOOi«9I,000 

W<»ju.oool,^ooo|  »».ooo,**».ooo 


513.000  28.000  1.489,000 
763.000  20,000  2,061.000 
454.00031.000  1.131.000 
753,000.  J5.000I  1 ,67 1 .000 


0.000 
4.000 


a.000 

3,000 


8,000 
5.000 


J>l|ill««1lt«  fiUM  Mtpl.  1. 


JfilSn    OtMmmU.     IMoi 


6,000 
11,000 

8.000 
10.000 

20,000 
18.000 


fl.OOO       8,000     10,000        39.000      166,000      205,000 
1.000       7.000       8.000         39.000      158,000       197,000 


•1,000 
69,000 

15.000 
9.000 

90.000 
80,000 


67,000 
80,000 

23,000 
19,000 

115,000 
93,000 


•zroKi*  TO  aoBOPa  v>om  ai     oioia. 


18M47. 

I89IV-»« 

1894-95. 

fkw       mm— 

TkU 

Urn. 
Sept. 

MMk. 

Ance 
Bepl.\. 

iX&iiim 

13,000     543.000 
10,000     205,000 

17.000     763,000 
8,000      107,000 

16,000 
3.000 

454.000 
133,000 

VMBi 

33,000l    748,000 

25,000     960,000 

19,000     592,000 

&UIXA»BL4  KaOHPTS  AVD  inFKBim. 


/KM    10. 

1896-97. 

1895-96. 

1804-95 

■laMtept.1 

6,000 
5,776,000 

1,000 
9,201,000 

4.S36',0<M 

w—k. 

matt 

atrc  1. 

Tki* 

wek. 

aine*  1 
Sept.  1. 

Thi* 

touk. 

Binee 
Hepl.   1. 

b»a(«i(bal«a»- 
IkUTwpoal      — 
TbOMdaaat) 

6,000 

318,000 
859.000 

8.000  328,000 
8,000  316,000 

1,000 
4,000 

267,000 
330,000 

ro««l  Karop*. 

1  6,000  677.000 

1  5.000  644,000 

0,000 

597,000 

'  A  tmatMt  I*  98  pooods. 
lOfwklxaia  \ia«n><«  In  I  406-97. 41. 128  bales:  lo   1895-96.57.591 
kataK  la  IMi-M.  48J98  bale*. 

XAiroiiaaTKS    Mjirkkt. — Our   report    received    by    cable 
(o-niKtit  rrom  Maocbester  states  that  tbe  ni«rk«>i  i«  tirtn  fo 
boUi  jani«  and  ihininirf.     Mills  are  generally  resumiag  full 
tinM.     We  gire  the  prices  for  to-day  bsloi^  ani  Icavp  thoee 
for  preriou*  weeks  of  this  and  lost  year  for  compirison. 


rJi 

II 


1897. 


8S«  Oop. 


8>«  l»:  Shirl 
ingtt  commv>n 
to/tiMtl. 


_         —    ■.   d.      ■.    d. 

irri«l«>a  •7H  4  o%»6  7 

"  "1«»n  •T*   4    0>a*6    6 


I*  •7*,.i4    0>te6    6 
«*u  •71,.  4    0>a*e    6i* 


OotTn 
Mid. 
UpUU 

~ir 

lis 

iM 

m 

4», 


-  19«»4    »7'<|   4    1     •6    7    I  4M 


1896. 


83«  Oop. 
Twit 

d.  d. 
e»i«  »7'u 
8»I«  •77,g 
67i,  »7»i 
6*  •7H 
6i«  •7>« 
6««    •7'« 


8>«  Ibi.  Shirt- 

infft,  common 

to/ln€Ml. 

•.  d.      «.  d. 

4  5    ae  9 

4  5>s»e  9 

4  5    «6  it 

4  4>«»6  9 

4  4    we  8>i 

4  4    #6  S'a 


Ootrn 
Mid 
Upld 


d 
4»B 

4»i« 
1'.} 
3  «|« 
3«,j 
3l5i« 


Six  Islako  Cottos  Motckcnt. 

189A-07. 

189V96. 

««* 

•mMiMi  la  Jun*  18. 

nit 

wmk. 

JlNM 
*^.    1. 

88343 

10.897 

6,738 

100,978 

rail 

wfk. 

mne* 

atpt.  1. 

77.041 

lO.lOW 

4,783 

92.326 

1897 

7.91  <« 

1,257 

Sl.'S 

9,890 

I8«6 

^a:^::::::::::: 

71 
71 

27 

2,459 
595 
3i5 

■"^i*  ••••••••••••*•••• 

27 

3,409 

_*  fl.''**^*'"  '•"  "'*'  "*"''  "odlng  ttaia  eveniDK  reach  a  total 
or  ins  balM.  of  whiob  103  bale*  were  to  Great  Britain, 

**  ml^^  "'''  —  *"  ^''  ''•  •"'*  *''"  amount  forwarded 
y  Wpftfa^tii  mill*  aaa  b«>eo  83-t  bains.  Below  are  the  exporu 
torltowogk  andilnoe  September  1  in  18M-97  and  1808-96. 


JOM  B(m»    BAOomn.  Ac.-Dorio«  .h«  pa«t  .re^k   there 
o^b— n   •    mm*   ko  l*e  d-mand    f.r   jut-   buainn   hut  no 

4iSri-   lt\\l'  "iTL"'*^-   '•:•   C'0~  -hi.   pvenioKbeirKat 
»Mc  lor  IJi  Iba.  SJjc  for  3  Iba.  and  •«•?.  for  standard 


fradee.  Car-load  lota  of  standard  brandi  are  quoted  at  5^o. 
or  \%  lbs  .  Sr^c.  for  3  lbs.  and  6^-.  for  3kt  lbs.  f.  o.  b.  at 
Neiv  York.  Jute  butts  have  been  inactive  at  I'OZo.  for  paper 
quality,  l'25o.  for  mixing  and  l?^o.  for  ba^gtag.  all  to  arrive. 

BuROPKAN  Cotton  Coiretnipnos  to  Junk  1.— We  have 
toueivrd  to-day  (Friday)  by  cable  Hr.  Ellisoa's  figures  brought 
down  to  June  1.  We  have  also  received  the  revised  totals 
for  last  year  ani  give  them  for  oompariato.  The  spianars' 
takinK!<  in  oofual  bales  and  pounds  liave  been  an  follows: 


Ottobtr  1  lo  Jun»  1. 

Onut  Britain. 

Oonlit%nu. 

3,333,  MK> 

180 

1.599.310,000 

FMat. 

Vor  1898-97. 
(aktags  by  Bplnner* . . .  baJ  ^> 
4v«ra«e  welsbt  or  balM.lba 
Taklnxs  In  poonda. 

2,399,000 

500 

1,199,500,0  «0 

5.732.0  Ki 

<8V4 

2,799  340.0UU 

Par  t89S>96. 

rakiags  by  sptnoen..  .bales 
Average  weight  »r  bales.lb«. 
Taklns*  In  nonnds 

8,897.000 

499 

1,181.287,000 

2,937,<)0 
178 
1,401.031.0  ••< 

5.304  <•  • 
487-4 
3,ftB9,8I8.0u0 

Accordia.;  to  Che  above,  the  average  weight  of  tbe  deliveries 
in  Great  Britain  ia  .')00  pounds  per  bale  this  season,  against 
499  pounds  during  the  same  time  last  season.  The  Oontinencal 
deliveries  averai^e  4.S0  poundf,  agaiosc  178  pounds  lait  year, 
and  for  the  whole  of  Europe  the  deliveries  average  483 '4 
pounds  per  bale  against  487'4  pounds  last  season.  Our 
dispatch  also  gives  the  full  movement  for  this  year  and  lact 
year  in  bales  of  50O  pounds. 


Oel  1  to  June  I 

1898-97. 

1895-96. 

BaUx  of  500  Ibt.  each, 
000*  omiUed 

Orsal 
BrilalH 

Oonti 

HtlU. 

Total 

firto' 
Britat' 

Oo>il> 
tun 

1M4 

SplBDen'  itook  Cot.  I 
rakliiKR  to  Jane  1 .... 

24. 
2,899 

277 
1,390, 

301 

9,598 

67 
3,362 

535 
2,808 

603 
5,170, 

»nppiy 

v>Dsauipt'D,35  weeks 

3.423. 
2,240 

3,476. 
2,835, 

5,899 
5,079 

2,129 
2,210 

189 

61.0 
61,0 
61.0 
61,0 
61,0 
64,0 
61,0 
61.0 

3,343 
3,783 

560, 

79.- 

79,) 

79,0 

79,0 

80. 

80,1 

80,0 

80.O 

0.772. 
0,083, 

Iplnner*'  stock  Joue  1 

1S3 

_641^ 

81,  • 
810 
81,0 
81,0 
81.0 
81,0 
81,0 
81.0 

824, 

145,  • 
145.  > 
145,0 
145,0 
145,0. 
145.0 
115,0 
H'i.O 

749, 

Weekly  Ooruntmption, 
00(  omitted. 

In  October 

Id  November     

In  December 

64,0 
•64,0 
64.0 
64,0 
61.0 
64,0 
64,0 
64.0 

143,0 
143  0 
143.0 
148,0 

In  February ....... 

In  Uarok 

In  April 

141.0 
144,0 
144,0 

In  May 

144,0 

UOUESTIO    fcJXPORTS  OF  COITON  MANOFACTaHKa. — We   give 

below  a  statement  showing  the  exports  of  domestic  cotton 
manufactures  for  April  and  for  the  ten  months  ended 
April  30,  1897,  and  for  purpose)  of  comparison  like  figures  for 
tbe  oorresponding  periods  of  the  previous  year  are  also 
presented: 


iuMMtietof  Manufaetwaof  Oot- 

>4m  (colortd  and  uneolOTtd) 

•eporUdto— 

1897. 

ISM. 

1896-97. 

1805-00. 

Onlted  KlDgdom fard* 

SO*.  SOI 

717.193 

».US.T!l 

6.336.292 

iernuinr ** 

101.781 

7.»U 

I.5U1.234 

1.I1I0.7S7 

Krance ** 

X,UU<1 

ao  1.710 

151.»5« 

jthsrooantrleiliiBarop*....     ** 

H6.M& 

1S7.8S8 

67S.II.0 

1.111.091 

iritnh  North  AmerKm " 

2,374,»SI 

1.649.1.H8 

27.»24.-l« 

15.u;7.5S3 

ilertco " 

6A6.tHK) 

)W1.0i2 

1.106,8  le 

6337.IW1 

'antrml  Amerloan  StatM  and 

Brltlib  llondortu ** 

1,018.418 

1,075.147 

•.131. ISJ 

10.101.507 

Jabe ** 

l&.«W 

6d.U7l] 

261.80.1 

210.821 

1.700 
137.801 

10.650 
U».«M 

10S.S83 

i.<«a.7«i 

801.8)2 

taoto  DomtDjto " 

Other  Weit  liidlet " 

1.80i1.8S« 

i.aw.iiis 

781.17(1 

ll.7»«.««5 

11.807.1124 

irKenlln*  Republle " 

176.B77 

Sil.ltM 

3.15II.88II 

2.oai,eoo 

<r»ill  " 

;SH.»S1 

9«B.372 

-,<.2i.*ie 

10.SM,»38 

Oilted  BtHtei  of  Colombia.. .     " 

462.18-i 

(8  •.«7» 

6.57 '.731 

6.H78.SS3 

>th»rooantrlMln8.Am«r1e»     " 

.2,aM.oo"i 

].HaA.0-.!4 

«ao«6.05S 

23  842.100 

Dnini " 

J.«87.08« 

10.1S4.<I«« 

VU.413,Me 

48.687,508 

Brtu  PoMet'ai  In  Aaatralaflla     ** 

JM,87« 

74,0»a 

&MI.SU.1 

078,811 

Srltlih  HMtlDdlei " 

MO.IM 

(I.O.X> 

8.000,710 

2.1UI,1S6 

Ither  eonntrlei  In  Alia  and 

Ooaanlea " 

».2«,0S5 

1M."8I 

2<i.fl72.«(l» 

8.sa8.ii* 

*rrlo» 

z,«:iT,i»ti 

1,«00.-2W1 

1I,110.U.1 

|n,7&6,5lS 

Hber  aoanlrlM. . 

IS.*lM 

6U9.2>6 

63,VII 

7.0*6,781 

Total  rardp  of  above 

t«.ll8,M« 

21.>-(>-,MI 

t4l'.M7,(l«6 

l70,tI8lM7 

Total  Talon  of  aBoT* 

li.ir;;,78< 

|1.«7 1.124 

$I1,.J4.0B7 

t».l«5S,05» 

Valaeperjard 

I0M-: 

»-"658 

tosea 

«-«86 

fal«M  of   other    ManuftulvirM  of 
Osteon  txport«a  to— 

. 

Oalted  Klncdom .. 

l»».97f 

$11.8U 

|>0».«O7 

1314.707 

ss.n:8 
sua 

4.IU7 
IK 

)7,V1«» 
7.M» 

148.620 

*'raDc« 

15.701 

>tber  oonotrlMIn  Bnrope 

2.&1II 

9.2IMI 

11,1*40 

41.625 

Irltlih  North  Amenea. 

US.07S 

14«.tlU 

1.105.7.<M 

1.500.0S2 

tialloo 

)tS,iSl 

2ll,uia 

2I«6.7«I 

8.0.ill 

15.827 
I.SOA 

15.300 
S.176 

IDS,  Ml 

»\.'i!ll. 

157,501 

Joba  ..    , 

30.091 

Pnarto  Rloo ... 

SW 

sa 

4,410 

5,8St 

Innto  Domlmro 

>ib*r  WMtTodle* 

1.171 

708 

2S.004 

6.056 

t.a-M 

11.117 

71.73« 

71.1*1 

Vnanttne  Repnbllo 

I.OIS 

S.ltt 

fi<1,«l« 

8US0S 

Iraiil 

l.OSx 

5.S13 

6   .047 

SU.I58 

United  BUtn  of  Colombia 

x.7ia 

tMfV 

*ifii» 

25«k8 

^thar  ooantrle*  In  So.  Amehoa. ... 

atm 

«.H7ft 

45.461 

16.710 

China 

l,3IV 

28.64  <l 

».«21 

1:^.8117 

British  Anatralula 

•l.W" 

21,V0« 

I6I..146 

102.315 

BrItUb  Rail  Indlei. 

IM 

17 

1,502 

8,000 

Mhmt    eoantrlM    la     AaU    sad 

U.h»» 

"i^ 

806.781 
5II.16I 

892.380 

nn«a 

18.870 

■•bereoantriaa 

1.12U 

ijim 

Mlb 

II.B96 

"otal  rata*  of  other  aannta* 

taraa  o'  

I318.05S 

tssv.oss 

8S.105.S21 

$8,946,271 

t«aT«nwvalaeor*lleotton  cooda 

tl.72«.HS^ 

li.eio.iM 

II7.150.70S 

813.I08.030 
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GovERSMENr  Weekly  Cotton  Repost.— Mr.  W.  L.  Moore, 
Chief  of  thuWeaiher  Bureiuof  th«  Agricultural  Diparcanent. 
made  pui>lic  oq  Funa'ia?  the  following  tele<raphtc  r<»por's  on 
the  crop  in  the  SouihTn  States  for  the  ■we^'k  endinK  June  14  : 

Virginia. —Wea'her  more  fivorable  aod  slUht  improvem')  it  tn 
cotton 

NoETH  Caroloa  — Oenerous  ralaa  followert  br  muoli  warmer,  nunny 
weather,  v>-ry  favorable,  iiupruviag  cattoa :  ootcoa  formioe  squires  ia 
south  piirtloD. 

BODTS  Cakolina  — Some  i1am»«e  tiy  h'»il,  whioli  washel  and  flooded 
lands:  onMuii  .^Qoivlnicin  >  ked  im.>ro7eiui>i(,  sqia'-'S  pleirlfiil. 

Gborgia. —  Hen  'emperaiurp,  af>undant  su  Hlii'ie'and  occifllonal 
shower**  oliarnot.-rized  lU.^  week  and  were  beneflnUl  ti»  erowifi.r  oroos; 
cotttiu  luokioK  much  belter  auu  is  taking  on  forms  and  limbs;  it  la 
now  free  from  lice. 

FLORitiA -Oil  ditinns  more  favorable  in  northern,  central  and 
southern  dist  icln:  cotton,  though  small,  geoerillv  health  . 

Alabama.  •  Extremelv  hut  wei-k,  with  partial  show^iri ;  wtrra  oi^hta 
improvtnK  coiton  which  Is  furmlug  squarea  and  beginning  to  bloom; 
all  crops  need  a  ^roiid  raio. 

MissiSKiPfi.  -  I  eiuiwraiure  about  normal ;  1  c*l  showers  at  aoattered 
points  gre^itly  h.-nfflted  crops;  cotton  taking  on  a  more  vigorous 
growt  •.  uwi.  g  In  war.iier  we*-li  r,  h'hi  fruiti  ■/£  well. 

Louisiana. — Warn  and  showery  weither  ImprovHd  the  condition  of 
all  crops,  purtleul  ri>  coltou  imd  corn,  th  lughroriuercuatiuues  small, 
withuxievMn  stHods. 

A-UKanka!!.  -Waimer  weather  h.is  >esutted  in  improvement  i.,  all 
crops  ;  ooit>>D  cleno  HUd  wel   ciiliiviited  and  oommenolog  to  grow. 

TitmiKBsiiK.— showers  in  esaiero  counties  aud  p<iri|'>"R  of  middle 
aeotlon  improved  I'ouditl  •'  s  ;  elsewhere  dri>uih  is  i>eonmin/  serlnu.*; 
cotton  beui  died  by  warmer  weather,  clean  a  dwell  cuiuvated,  buc 
SOD  all. 

Texas. -Citton  improved  a*"id  fruiting  general,  except  o^er  nnrth- 
weat  portion,  where  growih  isslow,  iind  so-n.^  repliiuciuf  ciotlnueH; 
Uoe  not  fo  nnmeriKiH  liui  srjil  In)  iring  cop  In  so4iter-^d  loot'lties; 
cotton  neeis  watm. dry  weii>li<-r  over  northern,  wulle  sbuwers  w.llUd 
be  ben^helHl  ov<-r  other  piMtlnu>. 

Oklahoma.— Coitou  In  Improving. 

STATBWBfKLYCorro.vKEPORTS.— W-give  below  autnmarieB 
of  tb>-  Tt-por  r  for  "i  i*f»ii  Hmli'ig  Ju'i  ■  14  issu-"!  t>y  th-? 
▼arious  S'at's  u  ider  the  au'picea '>r  in-  Wh^  her  Rur>'.<<i  of 
the  (Jnitrd  S  ntes  Lt  p<r  in-uCof  .\..;riRUliuri,  si  fir  <ih  toey 
apply  to  cotton. 

ViBOlNi  I.— Coiton  has  Imnroved  snine  and  h  iS  been  olenneil. 

North  Carolina.— Tbe  week  h»«  been  very  fnv  rub'e.  Kine  rains 
ocourred  !lr!*t.  "t  i  hf  w,-,  k.  »<  d  I  c  d  sbowe  s  thniutihout.  followed  by 
fair  and  much  warmer  weather,  uauMiov  general  Impruvdmout  lu 
crops.    Cotton  ts  forming  squares  in  southern  portio  is. 

8outh(;arolina.— Cot""  made  fair  and  altogether  aatlafaotory  prog- 
ress duiing  Ihf  week.  Crass  threatens  the  crop  in  some  looaliiles, 
but  the  plant  is  of 'iifflc'eut  site,  and  the  prevailing  hot  weather  will 
«nablef>iimerK  to  kill  grass  readily,  and  also  the  weather  be^t  salted 
for  the  nevelupmeui  of  cotton. 

OloBOiA— the  reports  received  for  the  past  week  sb^w  a  general 
Improvement  iu  crops  through  ut  the  State ;  espeilAiIy  is  this  true  of 
the  soutliern  divUInn,  where  showers  have  tieeu  must  freq  lent.  The 
warm  Dishtu  bav.'  had  a  moa  bi-nettoial  Influence  on  ooitou,  which 
tiaa  Improved  very  much,  HUd  in  s  me  seotloijs  ts  taking  on  limns 
and  squares.  N»  comi>lalnts  of  ilce  on  the  plants  received,  and  cut- 
worms, which  have  iteen  so  damaging  to  com,  have  almost  entirely 
dlaappea  fd.  F..rm»-rs  were  well  up  with  their  work,  the  fletda  were 
clean,  and  as  a  o  nseq' e' ce  the  rains  have  done  the  most  possible 
good.  Od  the  whole  the  general  outlook  Is  much  more  enooaragiug 
than  It  waa  a  week  ago. 

Florida.— Normal    temperature*    with     deflolent    moisture    over 
gireater  poriloo  ot    west  ru  district.    Conditinna  more  favorable  in 
northern,  central  and  southern  districts.  Cotton,  ihoagh  nm  til,  gener 
ally  bealibT. 

ALABAM».—The  week  waa  generally  dry  and  hot  over  this  section. 
Scattered  showerp  ocou->ed  In  many  portloi  s  of  the  dtate  and  in  some 
loC'lllles  heavy  rains  fel'  ;  bui  there  are  still  many  portloria  of  the 
State  whei  thedioutbrera  lus  unbroken;  ibis  are^t  wou  d  aoproxi- 
male  sboui  one  fldb  of  the  State,  vhere  crops  are  Hiillering  for  looist- 
nre.  Cuitou  baa  oeen  in  proved  where  favored  by  showers,  and  as  a 
whole  Is  V  r>  clean  ard  healthy,  and  only  needs  favorable  rains  to 
make  an  esteiieut  showi  .v:  the  crop  has  been  worked,  so  f»r,  cheaper 
than  for  yeaia,  very  I'tile  ezra  help  being  required;  squares  are 
forming  and  a  cw  bloom"  reported. 

His^issiepi.— r  e  week  gave  a  temperature  well  up  to  the  normal. 
Rainfall  oci'urred  In  the  form  of  ioc.ii  showers  ut  acatteri-d  points  over 
the  State,  which  weie  ^ery '>en<-ll(d*l  to  all  oropa  receiving  them.  In 
nearly  all  localities  wh  re  rain  fell  crops  are  rep  rted  to  be  In  good 
OOuditloD;  elsewhere  they  are  suflTerl  g  for  wint  of  rai  .  Cotton  bas 
taken  ouamor.  vigorous  growt  h..twi«'t;  to  ih  -  rfturoot  warm  weatner, 
and"squarrs"  aie  rni>ldily  fotmlng.  In  the  river  counties  winch  were 
overflowed,  good  progress  is  being  made  in  cultlvatl  g  crops  Just  com- 
iagup,  and  the  outio.'k  there  is  gene  a  ly  favorable. 

Louisiana.— I  he  Increase  I  warmth,  with  the  showers,  were  highly 
favorable  condtiiouh  to  a  rapid  g'OAth  of  the  cotton  and  corn  crops, 
which  show  a  i^eiierat  and  niarsed  imptovement  during  past  seven 
days,  aithuiigb  tbf  rutton  eon<ioues  small  and  hackwArd,  with  uneven 
stands  over  la  lie  areas.  The  raulil  fall  In  the  backw  ter  over  the 
northeastern  pa.lshes  pe-mitted  of  planting  th*-  overfliwed  lands, 
and  crop*  on  such  overflowed  lands  air  ady  give  good  promise 
Cotton,  in  Dartioulur,  Is  doiig  well. 

Tbxas. —  t  he  weal  her  w..r  generally  favorable  for  all  farming  opera- 
tions exci-pi  that  sh  wersd  irtug  the  Utter  part  of  the  w- ek  delayed 
farmwoiko  er  Soith  snd  Central  Texan  The  weathe' has  b.-en  favor- 
able f  rcottonovei  E  siTexasai  dihesoutnern  h"lf  of  thedtate, where 
the  oorresiHiiideL  IS  generally  leport  tha'  the.  ondiilon  of  tllecropi»Im- 

Sro^ed  and  Iheeiop  isoidngfairly  wellin  other  sections,  rh^cool  linhts 
nrlug  the  early  parlor  ihe  we>  k  had  at>-nde'ic.v  to  check  the  growth  of 
the  plant,  but  the  Warm  neathrr  toward  Ibe  latter  part  siart.-d  It  to 
glowing  nicely.  Some  iice  aLd  o' her  cotton  pestaare  reported  from  a  few 
•estlona,  but  they  are  not  as  Lunierous  us  they  were  at  last  report,  ea- 
peoially  over  the  aoutberi'  half  ot  ihe  Stat".  Warm  and  dry  weather 
would  greatly  imp'ovo  the  crop  over  -onh  and  Central  Texas  aiid 
wonld  enable  lariiiers  to  clean  out  the  weeds  and  grass  ;  aome  llelds  in 
this  aecilou  ueedini;  work  badh  .  Some  aie  still  re-plantlug  ver  the 
norther  uortio  of  the  Statu,  but  see  i  for  thia  purooae  Is  scarce  in 
some  Iocs  III  ie>-.  Earl}  cotton  la  dol  .gverr  weli  and  fruiting  nlc-ly  over 
Ihe  •ODtbem  a  d  leniral  po  tlonsof  the  State,  aod  ia  beginning  to 
■how  aigbaof  irult  lu  man    piai-ea  over  Norih  Texaa. 

Arkarsam. -Noiwlihi-tandlug  iheiieacleucy  of  rainfall  crops  are  not 
anfTerlDg  except  in  lo'-altles  In  the  uplands.  All  crops  ar  oieau  and 
well  cultivated  oiton  has  improved -is  not  so  lousy,  and  has  started 
Rowing;  and  Is  a  healthy  color  and  prumites  weil 

TCNHEasaK.— Ou.ing  the  week  sood  ralus  fell  In  the  upper  counties 
of  the  eas'er'  se  iI<mj.  which  gr*a'ly  improved  the  condition  of  gro  '- 
ing  crops  la  tha.  portion  of  the  date  In  the  southern  a  id  eastern 
portlooa  of  ibe  middl  section  beneltcial  sinwera  revlvtd  to  a  certain 
extent  falling  conditinna,  but  w  mnot  sufficient  for  material  or  last- 
ing good,  lu  the  more  Dortheni  and  western  counties  of  this  section, 
and  In  the  greaier  portion  of  the  western  section,  llitle  or  no  rain  toll, 
aid  the  drouib  !•  beoomlng  quite  serious  ou  voung  a  id  growing  crops. 
The  warm  weather  of  the  l<ii«r  part  of  ihe  week  was  beoeflclal  to  the 
growth  of  ooro  and  cotton,  partfoularly  the  latter.    These  crops  hare 


been  well  cultivated,  and,  although  quite  small  tor  the  aaason,  are 
clean,  and  as  a  rule  thrifty. 

MissoDKi  —  The  fire  part  ot  the  pant  week  was  oiol  but  the  latter 
pat  was  q  lie  wirm  and,  except  tor  a  lack  of  moisture  ia  same  sec- 
lions,  was  th  •  best  growl,  g  weither  .if  the  season.  The  rainfall,  how- 
ever, was  generally  light,  and  ooorly  distributed.  8b  'Wera  havefaUen 
in  most  of  the  aouthera  in.l  western  oaoties  b  it  th^y  h*ve  been  very 
local  and  i'l  many  places  in  tuose  sections  rain  is  bally  need  'd. 

Oklahoma  and  [hdian  CBRUtTOBY.— LicaI  shiwers  prevailed  dur- 
inif  early  pare  of  the  week.  k.-epiag  the  g''ound  tU'iist  tad  in  tine  con- 
dition tor  the  gniwi  ig  c  opt  A  decided  improve  neat  la  gmerallv 
reported  in  cotton.  It  ia  vet  small  aid  much  later  than  usual,  but 
during  the  week  it  has  m  id)  a  fair  growth  and  h  is  takea  ou  a  bete  er 
color. 

iHiPPiNa  News.— The  exports  of  cotton  from  the  United 
States  the  past  week,  as  per  latest  mail  returns,  have  reached 
4 1 ,547  hales.  So  far  as  the  Southern  ports  are  concerned  these 
are  the  same  exports  reported  by  telegraph  and  published  in 
the  Chronicle  last  Friday.  With  regard  to  New  York  we 
include  the  manifests  of  all  vessels  cleared  up  to  Thursday. 

Total  bale*. 

(Tbw  York— To  Liverpool,  per  steamer  Bovin.  414 414 

To  fl  till,  per  steamers  Colorado,  IS  ...Wak.irteld,  1192...  1,615 
To  dauchester,  per  steamer  Laisell,  521   uplaml   an  I   ii 

Seal-laud „  547 

To  HaAre.  per  st.?amer  La  Bretagna,  253 256 

To  Bremen,  per  steamers    Aller,   3UU....Kaealgia   Luise, 

3.ti:jt        Saale,  200 4,139 

To  H  imbiirg,  per  stea  oer  Pitrl  A, /t3 743 

To  an  werp,  per  steamers  Matteawan,  4.il.     St.  Cuthbert, 

7l=v 1,186 

To  Barcelona,  per  s'eamer  Giuseppe  0  irvaja,  3  lO 300 

To  Genoa,  per  steamers  Giuseope  Corvaj  a    lod Raider 

Wilhelin  II ,  7o7 857 

To  Trieste,  per  ar«amer  t^hA'^au  Lirtt>, ->0»    .,,  .  fiOO 

To  Venice,  per  steimerCh  iteau  Laflte,  '017     1,017 

V«w      -   fA-B    To  Livei  p  "il.    1  r  <  e«ui  T  Cuban,  l,7iJ7 1,787 

To  Bremen  per  sti-amer  Europe.  5.251    , 5,254 

Jo  H  %mbutir.  per  ste  tuier    le  ov-iia,  2,1JJ 2,100 

To  Rotterdam,  per  s  earner  Tolelo,  300 300 

To  Barcelona,  per  steamers  Cadiz.  l.O^l   ...Miguel  Gallart, 

2,8il     3,812 

To  Genoa  perateaiua  8  Miguel G Allan  2,703  ...Tergestre, 

2.SO0 6,503 

To  Trieste,  per  steamer  Tersrestre.  1,10j 1,100 

To  Venice,  per  steamir  Perges  re,  ;i7'.          370 

BaoHswKiK—Xo  Liver ./ot>l,  per  steamer  Ramon  de  Larrinaga, 

4,190 4,190 

Pour  RoiAL     Til  Liverpuol,  per  atautmer  Werneth  Uall,  ;^,491.  2,4  U 

N   >FOLa-ro  Hamburg,  per  steamer ,926 925 

Boston-  To  i.lverpuui,  oer  steamers  Armenian,  SO  upland  and 

67  Sea  Island       Gallia,  .-.7  154 

To  Yarmouth,  par  steamer  Yarmouth,  lOi) 108 

Baltihork—  To  Liverpool,  per  ateamer  Ikbal,  103.  103 

To  London,  per  ateamer  Lord  Erne,  300 300 

To  Bremen,  per  ateamer  Bonn,  1,406 1,406 

PuiLADBLPUiA— ro  Liverpool,  per  steamer  Belgenland,  60 60 

Total    ...._  .....^ 41,^47 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Batur. 

Jfon. 

Tue». 

Wedna. 

rAur». 

/iy« 

U  verponl.asked .  d. 
Havre e. 

12t 
27i«-30i 
25) 
251 
251 
38< 
36t 

12t 
251 
21a22t 
25) 
25! 
38i 
36t 

22! 
23a30t 

121 
25 1 
219221 
251 
25 1 
3Sf 
86 1 

22t 
28930' 
H 

12t 
25i 
219221 
25t 
25i 
38t 
36t 

22t 
23»30 

12t 
25' 
2l9i2t 
251 
25 1 
3^1 
36t 

22t 
28  930? 
H 

121 

25f 

21922) 

Hamburg d. 

\msterdam e. 

Seval,  V.  Bamb..(t. 

Do     V.  Hull...(t. 

uaroelona. d. 

25t 
251 
38) 
381 

«enoa d. 

rrleste d. 

229241 
289301 
■e 
5„ 

221 
28930) 

Antwerp d. 

Gihent,y.Antw'p.d. 

I  Cents  net  per  100  lbs. 
Liverpool,  —By  cable 
statement  of  the  week's 


from  Liverpool  we  hava  the  following 
sales,  stocks,  &o.,  at  that  port. 


Sales  of  the  week bales . 

Of  which  exporters  took 

Of  which  speculators  took. . 

tiales  American 

Actual  export 

Forwarded 

Total  stock— Estimated 

Of  which  American— Esttan'd 
Total  Import  of  the  week..., 

Of  which  American 

Amoont  afloat 

Of  which  American 


ifay  28.      June  i      Jun'.  11     June  IS 


40,000 

1,400 

400 

36,000 

8,000 

59,000 

1,125,000 

972,000 

40,000 

28,000 

55,000 

45,000 


50,000 

1,000 

1,700 

45,000 

10,000 

50,000 

1,081,000 

934,000 

20,000 

15,000 

.=12,000 

42.000 


36,000 

1,300 

300 

33,000 

9,000 

41,000 

1,061,000 

912,000 

31,000 

17,000 

53,000 

35,000 


71,000 

14,000 

1,300 

50,000 

6,000 

47,000 

1,034,000 

886,000 

25,000 

16,000 

44,000 

29,000 


The  tone  of  the  [j verpool  market  for  spots  and  futures  each 
day  of  the  week  ending  Jane  18  and  the  daily  dosing  prices 
'>f  spot  cotton,  have  been  as  follows. 


Spot. 


Market,   ( 
1:45  P.  M.{ 

•IKLDpl'ds. 

<ales 

9p«o.  Aexp, 


Saturday 


Very 
little 
doing. 


Fuluret. 
Market,    i 

(45  p.  K.< 

Market, 
4  p.  M. 


43j,j 

4,000 
1,000 


steady  at 
partiallr 
1-64  dec. 


Steady 


Monday. 

Moderate 
demand. 

4'8» 

8,000 
1,500 


Quiet  at 
partially 
1  tn  adv. 


Quiet. 


Tuttday. 

Steady. 

4332 

12,000 
3,000 


Quiet. 
Steady. 


Wadfday. 

Good 
demand. 

20,000 
6,000 


Steady  at 
advance. 


Quiet. 


lAurnt'y, 


Good 
demand. 

4>« 

12,000 
1,500 


Quiet, 
Steady. 


Fmtai. 

Steady. 

4>e 
12,000 

1,500 


steady. 
Quiet. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below,  Prices  are  on  the  basis  of  Uplands,  Low  Middling 
clause,  unless  otherwise  stated. 
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THE    CHRONICLR 


fVoL.  LXIV, 


ffktM.-  •  n  «••»« 


lUL 


Ibk-AMU 


•Mar. 


r.a.V.K 


r.M.|r.M. 


1:«S{    4 


A   I  4.       -    ,   - 
..  401  40740tl4  01 

|4  0t  4  0.:  toi  too 

I4OO  4ai;400  400 


300 
•  S4 
144 


3  11    l«l;3«l 
154  S55  <M 

.  ,S  4»  S  4tlS  4>l 
.;S  4t(  J4«  146  3  4S 
.'l  it  I  4»  3  41  3  44 
<a44  141  3  44  J  44 

.  3  «>iS  4513  4613  4.% 
.|«4a,J4a{S4&3  4«, 


4.    'A 
4  01  4  03 

4  01  lOi 
401  101 

5  01  3  6'J 
3S^  3  95 
3  49  3  49' 
3  47  3  47 
3  4.S  3  40 
3  49  3  46 
3  40  3  47 
3  47.3  47 


1:451  4 

r.u.r.». 

4  0t  4  01 
1  O  I  4  U3 
4  0  «  4  O  J 
3  OJ  3  81 
3  .^7  3  98 
3  913  ^O 
3  4S  3  48 
3  44  3  47 
3  48  3  4" 
3  44  3  47 
3  49,8  48 


1:4S 

P.M. 


4. 

403 
403 
403 
3e'» 
3  96 
390 
344 
3  47 
3  47 
18  47 
3  48 


4 

r.M. 


d. 

4  04 
401 
4  03 
4  00 
3  97 
391 
3  4H 
3  47 
3  47 
3  44 
3  49 


FrI. 


1:49 
p.  ■ 


404 
404 
4  OS 
400 
197 
391 
349 
3  48 
8  4-< 
3  48 
3  49 


4 
P.M. 

*. 

4  04 
404 
4  03 

4  00 
3  97 
391 

3  49 

3  48 
3  4S 
3  44 
3  40 


BRBADSTUPPS. 

Friday,  June  18,  1807. 

Hm  borne  tr«de  baa  been  only  a  limited  buyrr  of  wheat 
flow,  iu  purcbaaet  baring  been  contiDed  almoat  ezclosively 
to  joMiBM  Mdan,  as  few  buyers  have  shown  a  disposiiioa  to 
parokaw  bejoed  immrditte  lequirements.  For  spot  holdings, 
Mwarer,  apMra  bare  bcld  steady,  but  winter- wheat  flour  to 
•niT*  bM  bcea  offered  with  more  freedom.  Exporters  hare 
bMB  •liKhtW  better  tmyer*  of  the  low  grades  for  ghipmeat  to 
lb*  U'lted  KiDfcdom.  City  mills  have  been  quiet  but  steady. 
Bja  flcur  baa  sold  slowly,  but  prices  have  been  without 
ekaofa.  elodnK  at  $2  IO92  90.  Corn  meal  has  been  in  fairly 
MliT«d««ftod;  ezporten  b«Te  been  buyers  and  prices  have 
•dvaaoad  aligbUy,  ckwlaff  ■tasdy. 

Tbcr*  baa  oeaa  a  modmlely  active  speculation  in  the  mar 
ket  for  wheat  futurea,  but  tba  course  of  values  has  been  samo- 
wbat  irregular,  alibongb  at  the  oloae  price*  sboir  a  sliKbt  ad- 
vance for  the  werk,  largely  due  to  the  tenor  of  the  crop  ad 
vioea  received  from  tbe  West.  Saturday  prices  advanced 
■Ui^tly,  principally  on  a  demand  from  local  shorts  to  cover 
eontrac's.  Monday  the  market  was  fairly  active  and  prices 
advanced  rather  aharply,  as  crop  advices,  particularly  from 
tba  Souibweat,  were  unfavorable  and  the  crop  movement  at 
tba  Weat  waa  small ;  this  stimalated  general  buying  and  the 
cloaa  riMwrd  prioea  J^  to  U^o.  up  for  the  day.  Tuesday  the 
■arkat  taraea  aaaiar.  Cbble  advices  were  disappointing  and 
oropadvioea  from  tba  West  were  more  favorable;  this  iaduced 
aaHmg  by  k>aga  to  realix-^  prufi'sand  prices  for  the 
day  nowad  a  loaa  of  ^«(31o.  Wednesday  the  market  was  un- 
aamad.  Tba  opaoiag  waa  at  a  decline  und-r  favorable  crop 
aoooata  from  tbe  interior;  tban  came  an  advance  in  reepoosa 
to  alroogar  foreign  advioea.  Subseqaently,  howevor.  free 
aalUaig  by  ioBct  resulted  in  a  decline  and  prices  ctneed  Vg  ^^^o. 
k>w«r  for  tbe  d«y.  Tharsday  the  opening  was  lower  ua  crop 
Bawa,  Liter  in  tba  day,  however,  large  export  clearances 
froiB  tba  aea'Hiard,  together  with  a  more  active  export  de- 
■aad  and  iodioalions  that  next  week's  sutement  of  the 
Aoaafieaa  visible  snpply  would  show  a  large  decrease,  stimu- 
lalad  a  demand  from  aborta  to  cover  contrdcte  and  prices  ad- 
vaaaad.  Ai  tba  doaa  Talaea  eaaed  off  a  trifld  Bhowlni;  a  de- 
eliaaof  >4C  for  naar-bydellvoriea  and  an  advance  of  Jg^'^o. 
for  tl»  di»taBt  mooib*.  To-day  there  waa  a  quiet  market  but 
prion  advanced  !>^9^c.  in  rcaponse  to  stronger  foreign  ad- 
vioea. In  tbe  spot  market  shippers  were  moderate  buyers 
dnriag  tbe  lattrr  part  of  tbe  week  and  to-day  sales  were  te 
Mrted  of  120.000  bushels  No.  1  bard  Manitoba  and  N  >.  1 
Nortbern  Duli,th.  closing  at  78?^c.  f.  o.  b.  afloat  for  No.  1 
hard  Dulutb:  78>4^c.  f.  o.  b.  afloat  lor  No.  1  bard  Manitoba; 
TI«ic  for  No.  1  .Northern  Dulutb  and  76c.  f.  o.  b.  for  No.  2 
rad  wiaier  August  delivery. 

•AtLv  otoaaw  raicas  ov  ao.  2  bcd  wnrraa  wbbat. 

SI.        Jfoii.      Tiu».      Wtd.     TkHr§.     FYi. 
76h       77  76  79^       79  >«       79 1« 

.a.    74H       76  79  74%       74>a       74>t 

lNv«r7....e.    701*       7l>,       70>«       70^       70>4       70>« 
rtettvwf 0.    71is       7tH       TIH       liH       7iH       7i 

Tbare  baa  bean  a  limltad  amouat  of  activity  to  tbe  apeou- 
Utive  dealing*  in  tbe  market  for  Indian  corn  futurea  and 

I  from  the 
favorable 

^^ r ,    — —  — —  .— -..^  some  buying 

■or  iavenmaut  aooonnt,  and  baa  alao  atimala  ed  a  limited  de- 
mand from  aboru  to  cover  oontraoa.  R^pirtt  from  abroad 
reportinc  unfavorable  prospaoia  for  faed  crops  has  alao  had 
a  *trn>(tb>^oing  tofltjence.  To-day  tbe  market  was  quiet  but 
*«ady.  lo  ih»  spot  market  a  large  esport  boaiaess  naa  been 
•naaaoted  brra  and  at  ont-portH,  the  aal-a  for  th«  week 
•aOWHlac  .«0  about  1,400.000  bushels.  Tc-.Uy  the  demand 
7"  r**  ■•""•  ">*  •••«•  Included  No  2  miz>^  at  SO'i  (g32c. 
».  o.  b.  afloat  for  old  and  o«w  and  MJ'i'?*  '"i".  in  elevator. 

KAiLT  ctoataa  paicaa  or  ao.  3  mixbo  coaa. 
T.,     .„  .     SSL      ^Sl^       !■••     '^'*      Thin.      Fn. 

fffw.'aMverv.    — .».  tOH  30H  30  4 

T  ^      *^      "^      ''^      ""•      ^lU 

OaU  lor  future  delivrryh%ve  b»en  quiet,  and   the  fluctui- 

•"-I  ia  prir.-*  hare  be-n  within  narrow  limiu.  pncrs  for  the 

»wio«a»llght  improvemrnt  in  sympathy  with  the 


■aaw  oeaung*  in  tbe  market  for  Indian  corn  fut 
pnota  have  gradually  worked  higher  on  the  alvices  I 
Waat  feponlng  proapaota  for  the  new  crops  aa  leas  1 
•MM  aotlva  export  boaineaa;    tbia  baa  induced  som 


«wk  *ko« 


••xptrt  demand  was  active,  the  aales  reported  amounting  to 
890,000  aa«bvU  N  >.  2  mixed  olowd  at  iai^'^  in  elevator  and 
Na  2  white  at  21>^o  in  elevator. 

DAILT  CLrOaiao  raicB*  or  xo.  S  mizbd  oats. 

Sat.       Mom.      Thm.      Wed.     Htun.      Frl. 

jtiir daiiverv e.  33        38>«      s-.2<4      van     3ii«       t2>e 

Rye  and  birley  have  been  held  at  alightly  stronger  prioea, 
but  tbe  buiiofsi  transacted  has  been  uaimportaat. 
Tbe  following  are  closing  qu^tationa : 
FLona. 

noe ^bil.VSlSa  2  99  I  fatent,  winter....^.  $4  35«  4  60 

Superfine 2  40a  8  00    Oltr  <n(U«  extnu.....    460a470 

Extra,Ko.2 i  7.^a  8  40     Bye  floar.aaperflae..    1 10*  3  SO 

E(tr>.  No.  1 3  19a  3  70  I  Buokwheat  lloar..^ •    ..^ 

Clears) 8  40a   4  t>0  |  Oom  meal— 

8tr«UbU 889*  4  10        Weatern   Ao. _    1S07   170 

Pateot.  uptlDK 8  90*   4  29  1      Branilywine ^     180<t    183 

[Wbeat  tloaris  taoka  sells  at  prioea  below  thosn  for  barrels.) 

OBAIN 

Dura,  per  bnab—  c. 

ITearn  mixed.....    k9    • 
No.  2  mixed. 29^* 


Whoat—  c. 

Sprlnc.  per  biiab. ..  79    • 

Bad  wlott-r,  Nn.  2..  74>«9 

K  d  winter    73    • 

Nnrtbern,  No.  1 77    • 

Oaia— 4lxed,  per  bo.  21    • 

White 29    • 

No.  2  mixed 22>«» 

No.  2  white S9'sa 


c. 

DO 

76 

xi 

77»i 

23  >• 

32 

23 14 

261* 


e. 

88% 
82 
82 
88 


Weatern  rellow...  30 

Weatern  white SO 

Bye— 

weatern,  per  bnah.  36 

State  and  Jeraer..  38    • 

Barley— Western 40 

Feedlnx. . 27'i» 

Exports  of  Bbeadstcffs,  Provisions,  Cotton 
Pbtrolecm. — The  exports  of  these  articles  dunng  the  month 
of  May,  and  the  eleven  months,  for  the  past  three  yeara 
have  oeen  as  follows: 


40 
40 
44 

32 

AKB 


/rem  (7.8. 


(tuttUUUt. 
W^aaubnth 
rioar...bbU. 

trb*at-..ba. 
Oom... bnab. 

Tot.  bnab.. 

ITahMa. 
Wtat  a  flonr. 
Oomamaal. 

Bra  

Oauamaal. 
aarlaj 


Br'dltalDl — 
ProTlalona*. 

Ootton 

PatroI'm.ae. 

Tot.  ralne 


18M-»7. 


May. 


4.9M.594 
848,815 


S.7»«.7>-1 
ll,ta«.884 


T4.77a,9e» 
13  <MS.48i 


18«,177.»3tt 

ia*.M»,i;s 


«S«,487,J13 

I 

108,3e«,«0<! 
U.&S0.1I87 

a,ls^89ll 

8.74-1,486 
7,038,«i8 


2).0S1,1«6 

« 

T.efisseo 

3.68S.83> 
481.8  » 

i>7S.i<ia 

680,134 

1S.0«7,0I2  177.><8I,(!07 
14.071  »M  146.ei3.3M 
»,(>i7,473  Z«,U82.81(I 


6,MZ,«« 


42.148.8^1 


66,0;7,8W 
«0a.M6.8Tl 


i8»s-as. 


May. 


4.139,430 

sao.9Ai 


8,C83.7dtf 
8,0A7,03l 


1C,S:0,743 
I 

e.i6p.»io 

S,»SO.OO(I 

89,316 

T87,7-« 

S7831X 


10,40O,»84 
11,811,335 
7,188.813 
6.8t».4r'S 


a8.0T8,»71 


11  JTaiOlU 


&S,9l7,0et 
18.iSZ,I8e 


114,481,973 

ai,a7T,7Sk 


S08.46».71« 

I 

S8,«3tl,4«e 

86.404.801 

879.048 

S.1«I,54Z 

9.084.9M 


121,749  811 

145,tIE<.4Sa 

18I337.1M 

58.108,495 


B10.999.t)0l 


1894-98. 


Vatr.       11  Month: 


8.888.818 
1,408,47- 


71,8»7,e9« 
18,870,898 


18.178,aa><;iS3,7l4,148 
4,781,801  <  82,333,186^ 


17,43S,a4»  ll>8.217,I«8 


t 

9,348,898 
9.471.691 


78,411 
11.781 


11,808,401 
11.971.410 
»,<'87  SSl 
4,831,133 


38,a8l',808 


t 

88,148,169 

18,468,4«e 

6,f97 

877,M4 

788,614 


108,(>08.98O 
148.087.719 
199,118.648 
40.998,969 

490,088,680 


*lia<ai>ii«    ,  ne  in  1  a  itfata  411  a<mttaaaii4  vaara. 
NoTB.—AlUhe  above  IlKurea  are  baaed  on  the  monthly  preliminary 
retamaUsuetl  by  the  Bureau  of  Btatlatlca,  and  oover  about  98  per  oent 
of  the  total  exports. 

The  movement  of  breadstuffs  to  market  as  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  of  the 
Mew  York  Produce  Exchange.  The  r<Hselpts  at  Western  lake 
and  river  ports  for  the  week  ending  June  12,  and  since 
AuK.  1,  for  eaobof  the  Last  three  yearp.  have  been  as  foUowa : 


BtMipUat—     Floor. 


Obleaso..... 
miwankaa. 

DalQtb 

Mlaneap'lli 

Tcedo 

Datrolt-.... 
Claraland .. 
St.  Lonla... 
Paorla 
KaoaaaOlt) 

Tot.wk.'97 
4amawk.-g8 
8amawk.'86 
M«««.4ii«.l 

t8a«-87. . 

18a6-9e.. 


BbU.lMHU 

43.041 

89.0  0 

134.970 

1.893 

66^ 

8.T0O 

817 

98.000 

6.860 


961.A81 
898*78 

818.988 

10,191.808 
9.694.403 
10.914,878 


WhtoL 


Biuh.e0lto 

47»8<l 

146/100 

49^707 

896,870 

«,78S 

960 

68.8'il 

8.400 

ls,ano 


1,608.888 
8.483,677 
1,47>,84S 

iei.oes,7o« 

187.941.699 

i88  4r;,ei>o 


Oom. 


Bluh.Mat 

3.109.490 

41,800 

819 

4*,«ao 

S48,t8* 

64.988 
108.1'Sl 
618.880 
811.190 
143.000 

4,987,360 
8.839,971 
1.133,134 

14}.1>8.8;7 
107,988,991 
74,687,838 


BlUhMlU 

8,106388 

8v9,O0O 

668,818 

989300 

98,078 

lO.li-e 

100.761 

887,100 

984.30 1 

48.000 


4,119.830 
3,987.639 
8,I98,0;4 

167,788  870 
188.801,307 
8^,074.814 


Bartty, 


Biu*.48I»« 
181,090 
168.8')( 
987,876 


Ryt- 


8.760 
7.700 


678,876 
675,118 
10:1,190 

37388,886 
S7.8a838H 
81,014,818 


Bw>h.68l»l 
14300 
18,800 
86,063 


8.109 
7,689 

1,409 
3,000 

89,89) 
86.34  0- 
38,109 

e.884,917 
8,778,81  a 
8,689,174 


Tha  reoetpte of  ilouraod  gr>in  at  the  seaboard  porta  for  tbe 
week  ended  June  12,  1897,  follow: 
Jtow. 

Il404tl*tt-  bbU. 

New  rork l<K.a43 

BoatoD 66368 

MontnaU 91.7'U 

Phlladalphia 4ii.l48 

Baltlmora 67.8:0 

Klchmond  a.0HO 

Naw  oriaana* 9,888 

Norfolk 

Newport  Nawa 9,000 

Qalraaioa 


fVlutt. 

8at,950 

48S,617 

8iiw,a6  • 

188.046 

lt,»  4 

8-0 


7,897 


Oom, 
tnuv 

M0.400 
1U7388 
1S8,M4 
4>' 8.065 
888. 1  nv 
•1.73.) 

74.aao 

197.148 
6«,UO0 


OnU, 

buth. 

1.421,900 

S17,7»l 

178. 86S 

I>7,8y4 

152.884 

I8.M8 

k6.111 


Barit, 

Ntw. 

blMk. 

muh. 

805,160 

118.800 

800 

itu 

7.876 

184.911 


Week 


Toiiri.wa*k  . 


818,087    8.190.4A8    8,H4A,«et    8,874,n3l> 
8?8,t08    1,807,1185    1,028,146    8,079,^41 


8'«.8Wl 
toa,!s«o 


841,888 
10,48* 


■  RanalDla  dn  nnt  Inoluila  iirala  paulog  Ibrough  Naw  Orlaaot  for  foroiac 
poru  CD  throaan  Mill  of  ladlnr 

Total  reoeipta  at  ports  from  Jan.  1  to  June  13  compare  aa 
follows  for  four  years: 

OncttpUof-  IHtf  .  1808.  IH05.  ISSM 

rioor bbls     7.091.888  6,809,107  7.018,108  8,897,8C9 


WbaM  . 

Oorn     , 

Onta , 

Barlar 

Kye«. 

Total  (rain 


.bnab. 


■  8.801,1178 
■  8v.860.797 
80.l<88,449 
6,  97.903 
4,00)1,781 

.,148.308.934' 


IS.lia.HIS 
86,ll«,k«H 
84.449  *;' 
8  014,748 
V79.S5W 

88,407,88) 


lt,20U.880 

18,1111,621 

18.14>l,n47 

1,403.988 

I8i3<8 

"48,317,174 


18.188,880 
87  135,4  8 
1I>.1S«  996 
1,596.494 
109.889 

6<t,llt,'8e 
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The  exports  from  the  several  seaboard  ports  for  the  week 
endini;  June  12,  1897,  are  shown  in  the  annexed  statement: 


WhMl. 
BxttrUtTom—  Muk. 
New  Tork  .... 

Bolton 

Portland 

Ptalladelphls.. 
Baltimore.  .. 
New  Orleans. 


.tsi.iiofl 
32(1.117 


lS.P8i 
72,000 


Oom, 
fruiH. 

e81,8.'i5 
40,195 

851.332 
a8a.483 
«i'854 


Norfolk 197,142 

Newp'rtNein   50,000 

Montreal    ....    tT8.8fltl  lU7.15i 

OalTe»ton....       7,807     


now 
5I>I(. 

73.P81 
22,iM 

10.264 

21,03t 

67« 

2,000 
7,082 


oou. 

«0<,B59 
8t,8j8 

'69,937 
80,100 


buth. 

118,622 


Pxu, 
»tuli. 

2211  859 
1,330 


Barley, 
buth. 
4.SS8 
4,582 


16,591 
107,143 


276.878       88,161       40,417        89,3  is 


Total  Wk..  1  07«l.f93  2,142.736 
Bsnietlnie'«e.1,4'1.4e8  l.>2v.217 


137,826  1.062.680 
169,717  1,267.065 


88,275 


The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below, 


muk  and  rince 

Sept.  1  to—  6W«. 

Ooited  KlnKdom  ;k989 

Continent 121-48 

B  M  C.  Amerlos  .  IM8a9 

West  Indies..  19.P47 

Brit.  F<.  A.  Coi'i.  13.481 
Other  onntrlet..       1.096 


W«Jc      5in««  .lest. 
JUIK12.      1,1896. 


Total 
Total  lase-AO, 


187  826 
169.717 


9,629  550  1,076,898    47.862.166    2,142.735  144,563.800 
9,664,466    1,471.468    85,682.171    1.489.217    76,938,1133 


The  visible  supply  of  grain,  comprising  the  stocks  in 
gpranary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  12,  1897,  was  as  follows: 


WhtaU 
In  ton  at  btuk, 

NawTork 1,123,000 


aHoav.. 


81,000 
867,006 


Oo 
AlbaoT 
Baflalo 

Oo       afloat.. 
Otaloaco 

Oo       afloat . . 
MlhrankM 

Oo       afloat.. 
DolaU 2,087,000 

Do       afloat 

TaUdo 465,000 

Do      afloat 

Detroit...  83,000 

Oo      afloat 

OawaKO 

St.  Loola 1&.3.000 

Oo      afloat 

andniiaU. 1,000 
wtOB f8t.000 

Toronto. «8,000 

Montraal 840,000 

FtalUdeiphla 158,000 

Peoria 

Indianapolis ia.000 

KanaasOltr 181,000 

Biltlmora 479.000 

Mtnnaapolla. 10.88O.no« 

On  MlaatHlppI  Rlrar.        2,000 

OnI.ak«a.. 963.0OO 

OnaanalaodrlTer...     88i,0oo 

Total  Jooe  12.1807  22.686,000 
Total  June  5  1807  24  4&'.000 
Total  June  13.1890  49.486.000 
Total  Jane  I6.1I-9&  47,717.000 
Total  Jane  l«  18M  67.106/100 


Cam' 

buah 
1. 667,000 
06.000 
31.000 

507,000 


Oatt 
tnutt 
2,03«,000 
28,000 
60.000 
800,000 


Rjie. 

buth, 

469.000 

9,000 


Barttv 
buah. 

147.000 
20,000 


4,687.000         7,lSt,00«        1,900,000 


130,000 


8,000 


6,000 


8,000  928,000 


066,000 


86,000 


47.000 

'66,000 
475,030 

"aiHo 

910,000 

'ii.ood 

468.000 

6,000 

143.000 

164.000 

1,020,000 

81.000 

183,000 

2.149,01  0 

1,006,000 

16621.000 
14.000,000 

9.406.000 
10.784,(100 

7,017.000 


19,000 


115,000 

"Vfiob 

296,000 
50.000 

568,000 
76,000 
81,000 

166,000 

167,000 

311,000 

88,000 

2,106.000 

67,000 

9,756.000 
0.429,000 
8  430.000 
8,661.000 
2,517,000 


"e'CeSdo 

3'4'2,'oio6 

709,000 

82.000 

307,000 

68,000 

886,000 

255,000 

78,000 

19,000 

■  '8,06b 

16.000 

l.^OO 
1.000 

"sV.'ooo 

l.OOC 
23.000 
84,00J 
46,000 

1.000 

6.000 

130,000 

15,000 

"I'lJ.OO' 

80,000 
121,000 

2."<61.000 

2,313.000 

1.590,000 

117,000 

24O.U00 


323.000 
2G9,0» 

1.617.0  0 

1,367.000 

873.000 

II8O10 

85.005 


THE    DRY    GOODS    TRADE. 

Nkw  Tobk.  Friday,  P,  M..  June  18,  1897, 
Altboufth  Tery  little  can  be  rf  ported  in  the  way  of  posiiive 
improTemrni  in  thp  market  here  during  the  past  week,  it  has 
not  been  diflScult  to  delect  a  better  undtr-current  of  sentiment 
and  a  more  hopeful  view  taken  of  the  future,  Tbe  reports 
which  come  to  hand  from  various  outside  distribu'iog  points 
are  on  tbe  whole  quite  encouraging.  Better  weather  than  at 
any  previous  time  since  warm  weather  was  due  i<<  having  its 
natural  r(8ult  in  accelerating  the  movement  of  summer  mer- 
chandise from  the  bands  of  retailers  and  of  jobbers,  and  this 
has  been  rfilected  in  a  somewhat  more  liberal  supplementary 
demand  for  suitable  goods.  In  the  more  staple  lines 
of  cottons  conditions  have  not  changed,  buyers 
■till  maiotsining  towards  these  an  attitude  of  conservatism. 
As  a  matter  of  fact  ihere  is  no  reason  why  they  should  at  tbe 
present  time  buy  these  freely,  as  supplies  in  first  bands  are 
full  enough  to  warrant  tbe  belief  that  prices  are  not  likely  to 
move  againit  buyers  for  some  little  time  to  oome  at  all 
events.  On  tbe  other  band,  the  general  run  of  sellers  are  not 
fnataing  their  stocks  upon  the  market  A  weak  holder  is 
occasionally  met  wiib,  but  as  a  rule  previous  prices  are  stead- 
ily held  for.  The  woolen  goods  division  has  shown  on  the 
whole  satisfactory  results;  the  re-order  demand  has  been  fair 
and  prices  firm.  Ciollections  have  been  rather  more  satisfac- 
tory during  the  past  ten  d^ys. 

OOMBBTio  Cotton  Ooods— The  exports  of  cotton  goods 
from  this  port  for  the  week  ending  June  14  were  8,661 
paoKagea,  valued  at  $389,905,  their  destination  being  to  tbe 
pointi  ■peoifted  in  the  taolea  oelow; 


Vbw  Tobk  to  Jvhb  14. 


Oreat  Brttatln ....... 

Other  KoTopean 

Ohlna  — 

India .^^ ...... . 

AnMM. 

Afrloa...... .....a  .....a  . 

West  Indies 

Mozloo... ...... ......... 

Osntral  Amerloa. 

■oath  Amerloa.... 

^OoDntrlei. ...... . 


Total 

China,  via  Vanooaver*.. 


1897. 


Wt4k.  Binee  Jan,  1, 


80M 

19 

1,478 

l.SO 

3,3  S7 

2,573 

106 

31 

2.M 

421 

67 

8,661 
R,fi61 


2,461 
2,011 

65,462 
»,682 

13,672 

11.404 
6,999 
1,539 
3,531 

24,860 
1,»81 

137,102 
9.a:>0 


'  Fi«a  ll«ir  Kncland  mill  point*  dlreotT 


146,852 


1896. 


70 

440 

11,691 


WteM.  ainctJan.  1. 


1,105 
1,785 

65,730 
3.1  07 
8,565 
8,279 
5.852 
1,384 
4,v90 

31.395 
l,y49 


595 
104 
174 

31 
465 
fc97 

78 

14,545 
14,545 


113  341 
I4,a23 

127,064 


The  value  of  the  New  York  exports  for  the  year  to  date  has 
been  Jo,378.440  in  1897  against  15,070,956  in  1896, 

Bo'h  ti  e  home  ard  pxport  dfmard  for  heavy- weight  brown 
shfetings  and  drills  has  again  been  on  a  quiet  scale.  Small 
orders  for  quick  df  liveries  have  been  the  rule,  and  for  these- 
previous  prices  have  been  paid.  Little  has  been  done  fot 
forward  dflivfry.  In  light-weight  coarse  .Tsrn  gray  goods 
some  good  sales  were  recorded  early  in  the  week,  with  an 
upward  tecdency  in  prices,  but  the  market  is  quieter  again 
at  the  close.  Demins  have  been  in  rather  better  request 
at  the  hands  of  the  cutting  up  trades  at  steady  prices; 
other  coarse,  colored  cottons  dull  and  easy  to  buy. 
Bleached  cottons  are  selling  to  a  large  extent  at 
I  he  close  of  the  week,  but  only  in  tbe  way  of 
small  individual  .transaction?;  prices  are  without  change. 
Wide  sheetings,  quil's,  cotton  flannels  and^blankets,  and  white 
goods,  have  all  been  quiet  and  featureless.  Kid- finished  cam* 
brics  are  firm  at  3c.  for  64  equares.  Dark  fancy  prints  con- 
tinue to  sell  well.  In  regular  calicoes  there  has  been  a  reduction 
of  3ic.  in  American  indigo  blues  to  43^0.,  and  in  American 
black  and  gray  prints  to  4i^c.  per  yard,  more  in  the  nature  of 
a  revision  than  an  actual  decline  in  the  latter.  Ginghams 
have  continued  dull  throughout.  Print  cloths  have  advanced 
to  the  basis  of  3}^c.  for  extras,  with  good  sales,  and  are  firm 
at  the  close. 

1897. 

aioek  0/ Print  OMhi—        June  12 

At  Provldenee,  64  sqnarea.    48  J.OOO 

&t  Fall  River,  64  squares.,  iatnnnni 

At  Fall  Elver,  odd  sizes....  ^»*».0«0^ 

Total  atookCpleoes).... 1,423,000  1.851,000  283,000  978,000 
Woolen  Goods  — There  has  been  a  fair  amonnt  of  busi-^ 
nesB  reported  this  week  in  men's- wear  woolen  and 
worsted  fabrics  in  the  way  of  reorders  from  out 
of  town  markets  but  the  local  demand  has  again 
been  limited.  Buyers  do  not  find  the  market  an 
easy  one  to  duplicate  early  business  in.  Many  agents  are 
well  sold  ahead  on  their  heavy-weights  and  have  no  difficulty 
io  securing  the  full  advances  in  prices  made  some  time  ago 
on  both  plain  and  fancy  goods.  Some  business  has  also  been 
done  for  next  spring  at  full  prices,  but  few  sellers  are  out  for 
that  season  yet,  preferring  to  await  the  passage  of  the  tariff 
bill.  Satinets  continue  slow,  and  there  has  heen  but  an  indiffer- 
ent business  in  either  cotton  warp  cassimeres  or  doeskin  jeans. 
Overcoatings  are  being  reordered  somewhat  more  freely,  and 
cloakings  etill  sell  fairly,  both  at  steady  prices.     Flannels  are 

Suiet   but  steady;  blankets  firm,  with  a   moderate  demand, 
iress  goods  have  continued  quiet  and  without  special  feature. 

Foreign  Dry  Goods. — Warmer  weather  has  helped  the 
cleaDing'UO  business  in  seasonable  lines,  with  prices  showing 
considerable  irregulariiy.     Fall  business  has  continued  quiet 
throughout  pending  the  disposal  of  the  tariff. 
Importatlona  and  Warehonse  Wlthdratvala  ofDry  0«ods. 

Theimportations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  17,  1897,  and  since 
January  1,  1897,  anil  for  the  correspouding  neriods  of  las 
year  are  ax  follows: 


1896. 

1895. 

1894. 

June  1 3. 

June  1 5. 

June  16. 

303,000 

172,000 

280,000 

970,000 

37,000 

521,000 

578,000 

79,000 

177,000 
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Btjitc  awp  City  Dtf^yrvftnT. 

TERMS   OF    SUBSCRIPTION. 


Ibe  IjmRou'  Srppi.E3ii(NT  will  be  fiirnUh?!  ifiihont 
«<M  akmrgr  i  >er»ry  annutl  aubscribar  of  tli?  Oomver.'IXI. 
ASO  Fdiam-ia:.  Ciir  >N-K-l.K. 

Hw  Statk  avd  c'irv  .Si'Pn.KiiKyr  will  aUs  b?  furnished 
IgMhOHf  «rfra  I- 1  <>■./<!  t3  every  8ub43rib?r of  th?  Chri.vici.e. 

Ite  8t*kkt  Railway  SuppLEXKsr  will  likewisa  bj  fiir- 
■Mltd   trtlltoHt  txtrit  charge  to  every  subi=rib>r  of  the 

OnOKICLK. 

The  Qi'urATi  >n  Si-pplkxent.  is^uvi  msnthly.  will  aiss  bi 
(smiaAoJ  wtlh  i»tt  extra  c\ir.ji  to  every  aubisriber  of  the 
fltoOKHTI.E. 

TBSMS  for  the  Chr3NICI.k  with  the  four  Supplem3nts 
aboT*  iijuiie<l  are  Ten  Dollarii  within  the  United  States  and 
Twlv*  OolUr.t  in   Euro|>e,  which   in   bjth  cases  includes 


Tems  of  AdrertUiar— (Per  inch  spare.) 

OmOb* sa  so  I  Three  M ootlu    (13  Umea).. 925  00 

teeMoath  llUmM)..  11  00    Six  mooUt*         (28  timen)..   43  00 

TMKeatka         (S  time*)..  18  00  JTwclre  Months  (52tlmea).     S800 

itorait  foruae  inoath  kixt  apirard^  are  for  ntita'llafc  cards. 


8t.  Josbph's  Attkmpt  at  the  Compclsoby  Re- 
TIBEMENT  07  Its  Bonds. — An  article  Under  the  above 
esption  will  be  found  in  our  editorial  columns  to-day, 
pages  1161  and  11U2. 


Bind  Proposals  and  Negotiations 
week  have  been  as  follows. 


this 


llafc»«a.— /Viirf*  to  Pay  July  Interest  Deposited  in  New 
York  -  Oeonce  WT.  EUis,  State  Tretisurer  o.'  Aiaba  aa,  in  a  lec- 
Iv  of  Jose  11, 1897,  to  the  "Timee-Demoorat"  of  New  Or- 
1mm  My*  that  sufficient  funds  are  already  deposited  io  New 
Totk  City  to  meet  all  interest  ooupoaa  that  may  be  presented 
ia  Jaly.  He  further  states  that  this  is  the  earliest  remictance 
•f  July  Interew  since  he  has  been  connected  with  the  State's 
affair*. 

Albaaj.  N.  X.—Bond»  Proposed.— The  Common  Council  of 
Albany  hai  been  rrau<>«t<>d  by  the  Water  B  )ard  to  issue  bonds 
to  the  amount  of  MSO.OOO,  or  u  much  thereof  as  may  be  re- 
quired, fur  the  purpoae  of  purifyiuK  tbe  watet  supply. 

lllea  Oaaty.  lad.— Bond  differing  — Propoealii  will  be  re- 
citved  until  2  o'cl  ick  P.  M.,  Jane  26,  1897,  by  Allen  County 
for  the  purchsMof  |i39,0U0of  4  per  cent  S5-yetr  averse 
bOBdaand  tSOO.OOO  of  4  per  cent  3fl  year  average  bonds.  The 
mO.OOn  i»u-  U  d-liverahle  in  1S9S. 

AiiMer.  Pa— Bond  Safe.— On  June  15, 1897,  the  $16  000  of 
bonds  of  I  he  borouKh  of  Ambler  were  awardrd  to  P  F.  KpIIv 
of  PbiUilrlpbia  at  102-53,  Tbe  securities  are  of  the  denomi- 
paiiOD  of  ISiiO  f  acb,  dated  July  1.  1897;  they  bear  4  per  cant 
iBKiest  std  mature  as  follows:    $2,000  at  the  rate  of  $500  per 

Sm  frtm  JulT  1.1899  to  1902,  inclusive;  $1,000.  July  1. 
'  !^'.»''*''7  ^'  '"**:  •'•*'*'•  •'"'y  1.  l»05;  $V)0.  July  1 
—  '  }lf*^k  •'"''  >•  •*":  »«».  Jul,  1.  1908;  $7,000  at  the 
SrtS' .".*"'  '*'■  •noum  from  July  1.  1609  to  1915,  incluiive; 
•1J600  July  1.  1918.  and  $1,000  July  1.  1917. 
.ai*^  *"•''  b^ded  debt  of  the  borouKh  of  Ambler,  iacluline 
Mb  Issue.  i«  |SI  800.  Tbe  aseasaed  valuation  for  1897  is  $885/- 
«»:  tbe  actual  value  ia  eatimated  -t  abou  $1  500,000. 

iaa  Arbor.   Mich. -Bonds   Authorized —T{xt>   $40,000   of 
paTiDg  bonds  o(  tbi«  city  have  been  autbori»^d. 
^i.fj'*"',  f '■^~^.'i'^  «e<j<«m.-Oa    July    34,    1897,   the 
Sif^i   .  ^•*  "'""""*"»*  P'^P«''''<"»  t>   issue  $13,000 
or  boods  for  the  ooasiruoiion  of  a  new  bridge  over  the  Rum 

»ii^'*Vf**"'*^.'''  "i-Bondaait.-On  June  12,  1897, 
toW  K*R  ««f.?^M'*"'^"^,?i,'*'''*  *"•  »H8,000  of  bonds 
•^a"       *  *"*"'  of  N«w  York  City  as  follow*: 
$10,000  of  street  lapTOTement  bonds  dua  June  15,  1920,  at 

•fSm^  "'  •treetimprovement  bonds  due  at  the  rate  of 
gO,»Op«.  annum  from  June  16,  1931   to   1923,   inclusive,  at 

If ;2?*»i?fnA**^^'''°'P""*"*'"  ^^^  maturinit  at  the 
Aa»  at  117^'*'  •nwm  from  Jane  15,  1930  to  1928,  in- 

il.0p6  of  drainage  boods  due  at  tbe  rate  of  $2,000  oer  an- 
"5  »S?«  Jw>-  »».  IWO  to  1933,  inclusive,  at  117  iS^  ^ 

^UW  of  drainage  bonds  maturinie  at  the  rate  o'  tl  OM  oer 
•«mi  ffom  June  15,  1881  to  l»28.  inclusive,  at  117T2.>       ^ 

»1.W  of  strrvt- opening  boods  due  at  the  rate   of  $L  000  oer 

4teM  i^^^uS^^  "/  ?*•  <*•«"»«"'•«<»'>  of  $1,000  each, 
Sftii^lJ^lir^*  ""^•"  "  »"*•  rate  of  5  per  cent. 

\,iZ^  ^!?'*lr^°  June  13,  1897,  thecltir-nsof  Arverne- 
g^*-»»<adWeat«la  propoaiUoa  to  issue  $173,000  of  villi^^e 

xJ^^t  Sn'-'r  '?*'-^'r?  ''i'««''V- -Proposals  will  be 
s£5!L  ^i"^' I**  ^  purchase  of  $8S.000  of  6  per  cent  i n- 

•SSoSd^dJ2Sj?i'l'*f*",S^'  ^  "'  *»"'  deSimioation 
Mmi^^tnT^^  -  '  !•  **":  lnter.«t  will  be  payable 
MSBi-ananally  oa  the  flrat  days  of  January  and  July  knd  the 


principal  will  mature  at  the  rate  of  $.'.000  every  six  months 
"eKinoiog  with  January  1,  1898.  both  principal  and  interest 
Iwirig  payable  at  the  office  of  tbe  Treanurer  of  Ashland 
'  Oouoiy.  No  bid  for  leas  than  par  and  accrued  interest  will 
be  cojisid.  red  and  each  proposal  must  be  accompanied  by  a 
cenifled  chprk  for  lOperoent  of  the  amount  bid  for.  This 
is-ue  of  bonds  will  oooxtitute  the  only  ind^biednms  of  Ash- 
Und  Cjunty.  The  assesstd  valuation  for  1898  waa  $11,380,000 
S?n/i?"  population  at  the  present  time  is  eetimaied  at  about 

«  J|"vOa 

Baltimore,  Mi.— Temporary  Lonn.—U  is  reported  that  the 
city  of  Haltimore  recently  placed  a  loan  of  $000.00«  at  2^  oer 
cent  intrreat.  ' 

«,»,?•'  ^"''  *lcl>  — Bond  Safe  —It  it  roported  that  the  $30,- 
OW  of  r,  per  cent  improv«^m>'nt  bo.  d-i  of  B  ly  City  were  sold  to 
.  fc..  C  Stan  wood  &  Co.  of  B  islon.  Tho  atouriiioa  are  of  the 
I  d>-nomiiiation  of  $1,000  each,  dated  July  1,  1897;  interest  U 
piyable  annually  or  semi-aiinuilly  as  the  purchaser  may 
desire,  and  th«  principil  will  mature  at  the  rate  of  $10,000 
per  annum  from  July  1,  1900  to  1903.  inclusive. 

Bond  Offering.— Propoath  will  be  receiv  d  until  7:80  P.  M. 
June  28.  1897  by  Gro.  F.  Ambrose,  Dttv  Comptroller,  for  tbe 
purchaHe  of  $35,000  of  4  per  cout  City-U  ill  honag.  The  secur- 
ities will  be  or  tbe  denomination  of  $1,0J0  .acb.  dated  July  1. 
1897;  interest  will  be  payable  aonuallv  or  aemi  annually,  aa 
desired,  and  the  principal  will  mature  June  1,  1»3S.  both  prin- 
cipal and  interest  beins;  payable  in  New  York  City.  Each 
proposal  must  be  accompanied  by  a  ceriided  check  for  $500. 

Bay  County,  «lch.-Bond  Sa/e— Toe  $100,000  of  refund- 
ing bondA  of  Bay  County  were  awarded  to  W.J  Uayes  ft 
Sons  of  Cleveland.  T>ie  securities  bear  4  per  cant  interest 
and  will  mature  in  from  35  to  .SO  yeara  f'om  dat<»  of  issue. 

Beliraml  County,  Mian  —Bond  Offering  —Proposals  will 
be  received  until  June  23,  1897.  by  the  County  Auditor  for 
the  purchaif  of  $10,000  to  $15,000  of  funding  bonds.  The 
bids  are  to  be  made  on  a  basis  of  the  bonds  bearint;  6  per 
cent  interfst  and  maturing  in  five  years  from  date  of  isjue, 
and  5  per  cent  and  maturing  in  ten  years.  Both  principal 
and  interest  will  be  payable  at  the  office  of  the  Treasurer  of 
Beltrami  Countv. 

The  debt  of  Beltrami  County  is  lesa  than  $16,000  and  its 
assessed  valuation  for  1896  is  $l,153,0')O. 

Binghamtoa,  N.  T.— Bond  O/erinfl.— Proposals  will  be 
received  until  7:30  P.  M.  July  19,  1897.  by  Burr  W.  Mosher. 
City  Clerk,  for  the  purchase  of  $50,000  of  4  per  cent 
City  H*ll  bonds  and  $30  000  of  3^  per  cent  sohoolim- 
provement  bonds.  Both  loans  will  be  issued  in  the  form 
of  coupon  bonds  of  the  denomination  of  $1,000  each, 
dated  August  1,  1897 ;  iuterest  will  be  payable  semi  an- 
nually on  the  first  days  of  February  and  August,  both  prin- 
cipal and  interest  being  payable  at  the  Chemical  National 
Bank  of  New  York  City  The  $51,000  of  Ciiy  Hill  bonds  will 
mature  at  the  r^^te  of  $10,000  per  annum  from  August  1,  1918 
to  1923,  inclusive,  and  tha  $30,000  of  sch  >ol-lmprovement 
bonds  at  the  rate  of  $5,000  per  annum  from  Au«us'  1,  1933  to 
19-36,  inclusive.  The  banded  debt  of  the  city  of  Binghimton, 
including  these  issues,  is  $500  500.  Of  this  amiant  $168,000  is 
water  debt,  the  principal  and  interest  being  payabla  by  the 
Water  C  immiasioners  from  the  water  rents,  the  works  being 
more  than  self-MUstaming  and  being  estimac-  d  to  be  worth 
$2  000,000.  The  present  populati  in  of  th-  cv  is  estimated  at 
about  43  000  ;  its  a8S'*S'<ed  valuation  is  $17.935,8.')'1. 

KOiiton.  Mass. — Bond  O/Teriny.—Prooos ils  will  be  received 
until  12  o'clock,  noon,  J uurt  -iS,  1S97,  by  Alfred  F.  Turner, 
City  Treasurer,  f  ir  the  purchase  of  $1.5m,00i)  of  3',^  per  cent 
rapid  transit  bonds.  Toe  loan  will  be  issued  in  the  form  of 
registered  bond  certiftoates  of  $1,000  or  any  multiple  ther-iof, 
daied  July  1,  1S97;  interest  will  be  payable  s-mi  annually  on 
the  tirs„  days  of  Januiry  and  July  and  the  principil  will  ma- 
ture July  1.  1937,  both  principal  and  interest  brtina:  payable  at 
the  <  IB  !e  of  the  City  Treasurer  of  Bjston.  The  lotn  will  be 
secured  oy  a  sinking  fund  and  will  be  issued  $1,000,000  for 
tbe  construction  of  the  subway  and  $500,000  for  tbe  Charles- 
town  Bridge. 

Brad'lock,  Pa— Bond  Election.  —  The  citizens  of  this 
borough  will  eoon  vote  on  a  proposition  to  issue  $75,000  of 
school  binds, 

Brookhaven,  Ming  — Bon-iO/erin^.- J,  B  Doughty.  Mayor 
of  BrtK.khaven,  report!  to  iheOHEONiCLK  that  the  $40,000  of 
court-house  and  elec  ric  light  bonds  recently  authoriz.*d  will 
be  issued  on  July  6.  1S97.  and  will  be  sold  at  public  or  private 
sale  immediatelv  thereafter.  The  securities  will  be  of  the  de- 
nomination of  $100  or  $100  ;  interest  at  the  rate  of  6  per  cent 
will  be  payable  in  Brookhaven.  and  the  principal  will  mature 
in  twenty  years  from  date  of  issue,  subject  to  call  after  Ave 
years. 

Knrllngton  (la.)  Independent  School  DlRtrlct.- Bond 
Safe.— The  folio  •ioK  is  a  complete  list  of  the  bids  received 
for  the  $16,000  of  \%  per  cent  school  bouse  bonds  of  thia 
d'S  rict: 

J.  W.  Harrln  *  Co..  Chloacn.  .U".8J>«  tt,  |  Ktr»t  Natlonul  Bank.  Chlea«o»l8.067  00 
Faraon.  iMFh  It  r,ii..  Chlcauo  IS,  i  U  (X)    Ma>an.  i  eirl«  a  C<...  Cliloago.  16.017  00 

£»''.•'*'•.''•'■'""•  r""''"** IS.JOHIK  I  W.  J.  H«Te«  *  8onii.  ClOT 16.<'1700 

rinit.  Nat.  Bank.  Hurllninon..  I-.IOO  (to  i  8.  A.  Kean.  Chlcagu IS.SMOO 

DleU.I>aiilaouAPr1or.CleT..  IS  081 '6 1  ^       v.^ 

Tbesecuriiies  «ere  awarded  to  N.  W.  H«rrisA;Co.  The 
bon  &  are  dated  July  1,  1897;  interest  is  payable  s-'mi-annu- 
ally  on  the  first  days  o'  May  and  November  at  ihe  offi.;"  of  N. 
W.  Uirris  &  Co  ,  N.-w  York  City,  and  the  principal  will  ma- 
ture July  1,  1907,  Mubj  -ot  to  cnl  aft"r  July  1,  189'j. 

I  ampbell  County,  ?a  -Bond  Offering  —Proposals  will  be 
received  until  July  1.  1897.  by  the  B  lard  of  Supervisors  of 
Campbell  County  for  the  purchase  of  $97,000  of  6  per  cent  re- 
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fundiDK  bonds.    The  securiiiea   will   mature  in  forty  years 
from  date  of  issue. 

Carbon  Conntr.  Mont. — Bond  Sale.—Oo  June  7,  1897,  the 
$11,000  of  6  per  cent  coupon  funding  bonds  of  CarOon  County 
were  awarded  to  the  Edw.  0.  Jones  Co.  of  New  York  City 
for  $11,511.    The  following  bid*  were  received: 


Edw.  C.  JoneiCo..New  York....»ll,6U  I 

F»r9on.  l«acli  4  Co..  N.  T 11.226 

B.  B.  Palmer,  Helena Il,.i25  I 


Thels  Barren $11,011 

K.  D.  Shepard  *  Co..  N.  Y 11,000 


The  stcuriiirs  are  of  the  denomination  of  $1,000  each;  the 
interest  is  payable  at  the  Hanover  National  Binl:  of  New 
York  City  and  the  principal  will  mature  in  twenty  years  from 
date  of  i«8ue. 

Cascade  Connty  (Mont )  School  District  No.  29  —Bond 
Qyennfif— Proposals  will  be  received  uniil  8  o'clock  P.  M., 
July  10,  1897,  by  the  Board  of  Trustees  of  this  school  district, 
for  the  purchase  of  $10,000  of  6  per  cent  bonds.  The  securi- 
ties nUl  be  of  the  d«^ nomination  of  $500  each,  dated  July  10, 
1897;  inteiest  will  be  payable  semi-annually  at  the  office  of 
the  Treasurer  of  Cascade  County  in  the  city  of  Great  Falls, 
Mon'.,  and  the  principal  will  mature  July  10,  1912,  subject 
to  call  after  July  10,  1907.  Each  proposal  must  be  accom- 
panitrd  by  a  certified  check  for  $250. 

Cass  County,  N.  U.—Bond  Sale. — Refunding  bonds  to  the 
amount  of  $i  6,000  have  been  sold  by  Cass  County  to  Martin 
Hector  of  Fargo,  N.  D.,  at  par.  The  securities  are  dated  July 
1,  1897,  with  interest  at  the  rate  of  5  per  cent,  payable  semi- 
annually. The  loan  was  negotiated  to  refund  an  issue  of 
court-house  bonds  beariuK  7  per  cent  intere ar. 

Chester,  Pa.— Bond  Offering.—  Proposals  will  be  received 
until  13  o'clock  noon,  June  25.  1897,  by  the  city  of  Chester 
for  the  purchase  of  $25,000  of  4  per  cent  bond*.  The  securi- 
ties will  be  of  the  denomination  of  $100  each  and  will  mature 
in  thirty  years  from  date  of  issue,  subject  to  call  after  five 
years. 

Chester,  S.  C. — Bond  Offering  — Proposals  will  be  received 
until  June  21,  1897,  by  the  city  of  Chester  for  the  purchase  of 
$50,000  of  bords  to  be  issued  for  the  coLs;ruclion  of  water- 
wotbii.  an  ekctric-liftht  plant  and  a  sewerage  system.  The 
sccuriiiesare  to  b^ar  5  per  cent  inter^8'. 

Cincinnati,  Ohio— Bonds  Autliorized  — Special  assessment 
paving  and  gtading  bonds  will  be  isiucd  by  the  city  of  Cincin- 
nati. 

Clay  Coanty,  Minn. — Bond  OjBering. — Proposals  will  be  re- 
ceivtd  until  June  2.',  1897.  by  O.  J.  Kitttrlsrud,  County 
Auditor,  for  the  purchase  of  $5,U0O  of  roaa  bonds.  The  se- 
curities will  bear  interest  at  a  rate  not  exceeding  6  per  cent 
and  will  be  payable  on  or  before  ten  years  from  date  of  Issue 
at  the  option  of  the  Board  of  County  Commissioners. 

Col  ambus,  Ohio  — Bond  O^ering.— Proposals  will  be  re- 
ceived until  June  26,  1897,  by  C.  W  Smiley,  Turnpike  Com- 
missioner, for  the  purchase  of  $0,000  of  road  bonds  of  the 
city  of  Columbus, 

Conni-llsTille,  Pa. — Election  Pottponed.  —  The  election 
which  was  to  have  be»a  held  on  June  15,  1897.  in  Connells- 
▼ille,  to  vote  on  the  proposition  of  issuing  $117,000  of  fund- 
ing bond-)  was  pos  poned. 

Conncll  BinfTs  (Iowa)  Indepenilaat  School  District  — 
Bond  Sale— On  June  1,  1897,  this  district  sold  $5.0U0  of  i}4 
per  cent  school  bonds  to  Mason,  Lewis  &  Co.  of  Chicago  lor 
$5,017  50.  The  securities  will  mature  in  ten  years  from  date 
of  issue,  and  are  subject  to  call  at  any  time;  they  are  payable, 
both  principal  and  interest,  at  the  New  York  Security  & 
Trust  Company  of  New  York  City. 

Cowlllz  County,  Yfaiih. ~Bm4  Sale. — It  is  reported  that 
A.  R.  Nioul  a  member  of  the  Uaion  Savings  Sink  &  Trust 
Company,  of  Tacoms,  has  taken  the  $56,000  of  Cjwlitz 
County  tMnds.  Tne  securities  bear  6  per  cent  interest  wid 
mature  in  from  ten  to  twenty  years  from  date  of  issue. 

CranforJ  Toiraship,  N.  J  —Bond  Offering.— Peopo^^la  will 
be  received  until  8  o'clock  P  M.,  June  24,  1S97,  by  N.  R.  Fos- 
ter, Chairman  of  the  Bond  Committee,  for  the  purchase  of 
$50,000  of  30-year  sewer  bondi,  with  interest  at  4  or  4^  per 
cent,  and  $50,000  of  4}4  per  cent  1  10  year  sewer  bonds.  B  jth 
loans  will  be  issued  in  the  form  of  coupon  or  registered  bonds 
of  the  denomination  of  $1,000  each,  dated  July  1, 1897  ;  inter- 
est will  be  payable  semi-annually,  both  principal  and  interest 
I>eiog  payable  in  gold.  Cranford  Township  at  the  present 
time  has  no  indebtedgess,  except  the  cost  of  the  sewer  sys- 
tem. Itsasseasfd  valuation  is  $960,000  and  the  population 
amounts  to  about  2.700. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  in  this  Department. 

CKrweosYllle,  Pu.— Bonds  Authorized.— It  is  reported  that 
the  citizens  of  Curwensville  have  voted  in  favor  of  a  propo- 
sition to  issue  $15,000  of  paving  bonds. 

Dayton,  Tenn.— Bonds  Propo«ed.— This  city  proposes  to 
issue  etreet-improvement  bonds  to  the  amount  of  $50,000. 

Delmar,  Iowa.— Botid  .Safe.— Scho<  1  bonds  to  the  amount 
of  $2,5(i0  have  been  sold  to  H.  W.  Fleniken  at  par.  Four 
other  bids  were  receivt  d.  The  securities  bear  interest  at  the 
rate  of  6  per  cent,  payable  annually. 

Delta,  olo. — bond  Offering — Proposals  will  be  received 
until  July  I,  1897.  by  Albert  H.  Stockham,  Mayor,  for  the 
puroba.ie  of  $10,000  of  water-works  bonds. 

Dorset,  Vt.— Band  Q^ering.— Proposals  will  be  received  by 
Qeo.  M.  Viaii,  Town  Treasurer  of  Dorset,  for  the  purchase  of 
$30,000  of  4  per  cent  funding  bonds.    The  securities  will  be 


of  the  denomination  of  $1,000  each,  dated  July  1,  1897;  inter- 
est will  be  payable  semi- annually  and  the  principal  will  ma- 
ture at  the  rate  of  $5,000  per  annum  from  July  1, 1907  to  191$, 
inclusive,  both  principal  and  interest  being  payable  at  the 
Factory  Point  National  Bank  at  Manchester  Center.  Vt.  The 
total  indebtedness  of  the  town  of  Dorset  at  the  present  time 
is  $65,895.  The  assessed  valuation  for  1896  is  $543,676  and 
the  population  in  1896  was  1,696. 

DoTer,  N.  H. — Temporary  Loan. — The  $35,000  six  months 
loan  of  the  city  of  Dover  was  awarded  to  Curtis  &  M  >tley  at  a 
discount  of  2*89  per  cent.    The  following  bids  wern  rec  'ived : 
Rate  of  DUcount.  I  Rate  of  Discount.. 

Curtis  i  Motley.  Boston «8l)   Chas.  Well  &  Co.,  Boston •S'OO 

Rogers,  Newman  &  Tolman.  Bos  .  3"»0  |  K.  H.  Rollins  &  Sons,  Boston (TOO 

Blodset.  Merrttt  4  Co.,  Boston Z-Bo    Blake  Bros.  &  Co..  Boston  8"08 

Bdfrerly  4  Crocker,  Bostiin 299    Bond  &  Goodwin.  Boston 8'07 

I  W.  O.  Gay  *  Co.,  Boston    8-50 

*  And  $1  premium. 

UuTSl  I  ouuty,  Fla.— Bonds  Authorized —T)  ivai  County 
has  been  authorized  to  issue  bonds  to  the  amount  of  $75,000 
for  the  erection  of  new  school  buildings. 

Eastchrgter,  N.  Y.—Bond  Offering.— ProposiU  will  be 
received  until  8  o'clock  P.  M.  June  2l,  1897,  by  Herbert  D. 
Lent,  Supervisor,  for  the  purchase  of  $34,800  of  4  per  cent 
bonds. 

East  Hampton,  Haas. — Note  Sale. — In  May,  1897,  the  town 
of  East  Hampton  s  >ld  $2,800  of  sewer  notes  and  $4,500  of 
bridge  notes  to  C.  N.  Banard  &  Co.  of  Boston  at  at>out  a  375 
per  cent  basis.  The  loan  matures  in  ten  years  from  date 
of  issue, 

EfBngham,  III. — Bonds  Authorized.— The  City  Council 
of  Effingham  has  authorized  the  issuance  of  paving  bonds  to 
the  amount  of  $14,000. 

Egg  Harbor  City,  N.  J.— Bond  Sale.— The  $5,000  of  4i<  per 
cent  general  improvement  bonds  of  Egg  Haroor  City  were 
awarded  on  June  15,  1897,  to  the  E^g  Harbor  Commercial 
B  ink  at  par.  The  securities  are  of  the  denomination  of  $500 
each  ;  interest  is  payable  semi-annually  on  the  flrnt  days  of 
January  and  July  at  the  Eii;g  Harbor  Commsrcial  Bink,  and 
the  principal  will  mature  in  from  ten  to  nineteen  years  from 
date  of  is-ue. 

Elkla^d  Township  (Hich.)  School  District  No.  &.—Bond 
O^ertng. -Proposals  will  be  received  until  July  1,  1897,  by 
the  Board  of  I'ruateen  of  this  school  district  for  the  purchase 
of  $4,0u0  of  bonds.  The  securities  will  become  due  as  follows: 
$500  and  interest  on  the  whole  sum  at  5  per  cent,  March  1, 
1898;  one-third  of  the  remainder  and  in»»regt  at  5  per  cent  on 
the  whole  sum  unpaid  Marc'i  1,  1899;  one  half  of  the  re- 
mainder and  interest  at  5  per  cent  on  the  whole  sum  unpaid 
Murch  1,  1900,  and  the  remainder,  with  interest  at  5  per  cent, 
Msrch  1,  1901. 

Flashing  (N.  Y.)  School  District  No.  S.—Bond  Offering.— 
The  Board  of  Eiucatioa  of  this  district  will  s^-ll  at  public 
auction  on  June  24,  1897,  at  5  o'clock  P.  M.,  $26,000  of  5  per 
(%nt  school  nonds.  Tne  securities  will  be  of  the  denomina- 
tion of  $1,000  each,  dated  July  1,  1897;  interest  will  oe  pay- 
able semi-annually  on  the  first  days  of  January  and  July,  and 
the  principal  will  mature  July  1.  1904,  both  principal  aod  in- 
terest being  payable  at  the  Queens  County  Biink  of  L3ng 
Island  City. 

Fosston,  Hina. — Bond  Offering.  —Proposals  will  be  received 
until  8  o'clock  p  m.,  July  5,  1897,  by  W,  B.  Shefflald,  Village 
Recorder,  for  the  purchase  of  $11,000  of  7  per  cent  water- 
works and  electric  light  bonds.  The  securities  will  be  of  the 
denominitioQ  of  $1,000  each,  dated  July  1,  1897.  and  the  in- 
terest will  be  payable  annii  illy.  Bids  are  to  be  made  on  the 
ba-is  of  the  securities  being  straight  20-year  bonds  and  also  of 
their  maturing  in  20  years  but  subject  to  call  at  any  time. 
Bach  proposal  must  be  accompanied  by  a  certified  check  for 
5  per  cent  of  the  amount  bid  for. 

Palton  (Mo.)  School  District— Bond  Safe.— School  bonds 
to  the  amount  of  $7,000  have  been  sold  to  the  Southern  Bank 
of  Fulton  at  a  premium  of  $1U0.  The  securities  bear  5  per 
cent  interest. 

Uoldsboro,  N.  C.— Bonds  Proposed.— The  City  Council  of 
Goldsboro  have  under  consideration  a  proposition  to  issue 
bonds  for  the  purchase  of  wa'cr-works. 

Grand  Rapidi<,  Mich.— Bond  Sate.— The  following  bids 
were  received  on  June  16,  1897,  for  the  purchase  of  the  $300,- 
000  of  5  per  cent  street-improvement  tx>nds  of  the  city  of 
Grand  Rapids: 


C  U.  White  4  Co..  N.  Y $5,075 

Grand  Kaplds  Sar,  Bk..G.  Rap's.  .5.oau 

Kent  Sav.Bk.  Grand  Kaplds 5,O0(l 

Old  .Nal.  Bank.  Grand  Bapids....  4,l>85 

E.  I).  Sh»pard4Co  .  N.  Y 4,M» 

R.  L.  Day  4  Co..  Boston  4,538 

MtchUran  Trust  Co..  G'd  Rapida..  4,216 
Morris  Cassard,  Chicago 4,164 


Seymour  Bros.  4  Co..  N.  Y t4.1l» 

Rudolph  Kleyholte  &  Co  .  Ctnn..  3.740 
People's  Sar.  Bk..  Grand  U^plds.  3,620 
Kourth  .Nat.  Bk,  Grand  R.ipld»..  3,S»7 
N.  Y.  Securiiy  4  Trust  Co.,  N.  Y.  8,080 

A..  O.  Crozier,  Grand  Rapids 2,800 

Farson,  Leach  4  '"o.,  Cbtoago....  2,100 

Uieti.  Denison  &  Prior      1,0«7 

•Nat.  City  Bk..  Grand  Rapids. ...  l.OSl 


•For  »50,000. 

Tbe  securities  are  of  the  denomination  of  $1,000  each,  dated 
May  1,  1897;  interest  is  payable  semi-annually  ou  the  first 
days  of  May  and  Novemtrar,  in  the  city  of  Grind  Ripids,  and 
the  principal  will  mature  at  the  rate  of  $50,000  per  annum 
from  May  1,  1898  to  1901,  inclusive. 

fUrandy  Couaty,  Ho. — Bond  Call  — Notice  has  been  given 
by  W.  M.  Morris,  Treasurer  of  Grundv  County,  that  bonds 
Nos,  28  to  35,  inclusive,  dated  July  2, 1888,  of  $1,000  each,  and 
bearing  5  per  cent  interest,  have  been  called  for  payment  ac 
'he  National  Bank  of  Commerce  of  New  York  City  on  July  1, 
1897,  after  which  date  they  will  ceasB  to  beir  interest. 

Hammitndsporr,  N.  ¥. —  Bonds  Defeaiei  —  The  citizens  of 
HamiiiLHiflsport  have  voted  against  a  proposition  to  issue 
$15,000  of  electric  light  bonds. 

Henderson,  Ky. — Bond  Offering. — Proposals  will  be  re- 
ceived by  the  city  of  Hendersjn  until  August  17, 1897,  for  the 
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— ^g^^» of  t>Tt,4IO of  r»fundioK  bomU.  Tbe  Mcuri  lei  will 
UoTtk* 4moaiaoltai or  $900 and  $1, OK),  and  win  beir  la- 
Mr«t  M  ibo  r»'e  ot  i  par  omt. 

IMtliHrt  TmA.-B(md  3al».-Oa  June  14.  ld»7.  the  cttr 
«C  HHibafO  auU  t  iS.OOO  ol  water- works  aad  aewar  bonds  at 

'^•lUaskarv.  iiklm,-Bond  Qf'ri'Hl-P'^PO**!*  will  be 
lanainil  aotil  19  o'olook.  noon.  Jun*  M,  iwr.  br  C.  A. 
'-  Ml*.  Villai*  Clark,  for  the  purohaae  of  $8,000  of  6  per 
10K^  iMPiuiiMiiii  band*.  Toe  lacuriUaa  wilt  be  of  the 
of  $IAO  each:  iniareet  will  be  payable  semi- 
r  oo  Dm  flnt  day*  of  Mtroh  and  September  ami  the 
will  nature  at  the  rate  of  $IOU  paraooum  from 

'  1,  itOO  to  !•».  inoliwire.    No  bid  for  leas  than  par 

««d«ooni«UaUft«twUlbecon«ld<T^.  ,    .    ..^ 

HalT'k*,  Umm.—Uxt*  Aulhorixtd.—Th»  Board  of  Alder- 
MM  of  Hotrnke  has  authorizrd  a  luau  of  $150,000  for  T«riou8 
dt^i  porpwMi.  The  securiUn  will  bear  4  per  cent  int«reit 
mai  will  maiare  la  ten  year*  from  data  of  issue. 

laAlaBa^lla,  lad.— TVmporary  Loon.— Proposals  will  be 
I  anUl   10  o'clock  a.  m..  Juir  1,  1897,  by  the  Board  of 
I  Ooaaatasioner*  of  the  eiiy  of  lodiaoapilis  for  the  pur- 
I  of  a  teaaporary  loan,  amouniing  to  $230,000,  to  be  issued 
teaaiieipsUooof  the  collection  of  taz^s.    The  notes  will  b« 
4M(d  July  t.  1807,  and  will  mature  June  80,  18S8. 

t%»  aflelol  notice  of  thi$  offering  will  be  found  among  the 
miwIltemtatM  eleewhere  in  thia  Department. 

iMkMO  Coaaiy,  Mek.—Bon'it  Authorized.— The  voters 
of  Jaokaoo  Conoty  bare  authoriz<Ml  a  loan  of  $15,000  to  pay 
tbo  eoat  of  ao  additkw  to  the  coua  houstp. 

JaBstea(N.T.)DatM  Free  School  UUtrlct  No.  1.— Bond 
MrtaOL— Propoaals  will  be  rvceived  until  8  o'clock  p.  u., 
jma  H,  1M7.  by  W.  8  Niohols,  Secretary  of  this  discrio  ,  for 
tba  ptircbaae  of  $V).0U0  of  i%  per  c«nt  school  bonds.  The  se- 
ODiiiics  wdi  be  of  the  denomiaation  of  $l,UOOeaoh;  interest 
wtU  ba  payaUa  armi  annually,  and  the  priocipal  will  mature 
M  tba  rata  of  $1,000  per  annum,  beitinnioK  July  1,  19*27.  No 
Md  for  has  thM  par  will  be  coosidnred,  and  each  proposal 
nsst  be  accompanied  by  a  cartitied  check  for  2  per  oeni  of 
tba  amount  bid. 

LftkrUad.  PU.—Boad£/ref  ion.— An  election  will  be  held 
in  this  city  lo  ti  ta  oa  a  proposition  to  issue  $8,000  of  bonds 
for  the  purpose  of  erecting  new  school  bu<ldiD|(«. 

UueMier,  Ohio.— Bond  Sale.—Vbe  fullowioK  is  a  com- 
platoliatof  tbebidsrccelTedon  JuoelO,  XHVT.  for  the  $10,000 
o(9p»reaat  5>{  y-ar  arensa  street-improvement  bonds  of 
tta  (dty  of  Lanoa*tar: 


Trust  Compiny  o(  Midisoa  at  pir.  The  boa<iii  >ird  of  the 
deoominatio'i  of  $500  rarh;  interest  at  the  ra'eo'  4)^  par  cent 
is  pavahle  annually  and  the  (irincipal  will  mature  in  twenty 
years  fro'"  data  of  iasuf>,  «ubj<-ct  to  call  after  le  i  years, 

MahaalBf  ''eaatr,  Uhlo.— Sond&i/«  — 'Jo  June  10,1997, 
tba  $80,000  of  5  ner  cent  bonds  of  Mshoainic  County  were 
awarded  to  C.  F.  H  >fer  of  Cincinnati,  who  repreeentod  private 
parttee,  for  $38,2(  0.  The  bonds  are  of  th«  denomination  of 
$1,000  paoh.  dated  June  1,  1H97;  interest  Is  payable  aeml* 
annually  on  the  flret  days  of  March  and  September,  and  the 
principal  will  mature  at  the  rate  of  $5,000  per  annum  from 
September  1,  1901  to  1916,  inclusive,  both  princii>al  and  in- 
terest beioK  payable  at  the  office  of  the  Treasurer  o(  Mahoning; 
County. 

Vamaroaeok,  N.  T.— Bond  Sole.— On  June  16,  1897,  the 
$16,000  of  4  per  oeot  road  and  bridge  bonds  of  the  town  of 
MHmamneck  were  award<>d  to  Brnwell  &  Eveiitt  at  101-551. 
The  foUowioK  bids  were  received: 


.US-Si 

.loe-M 

...... .lOT-SS 

.0la..l07'S7 

ler-ss 

OcraeriT 

•...I07i>t 
lOA-SltS 


KonitbNat.  Bank,Calambiu..l0&-2& 
r.  M.  Tbnnuoer.  Clnclniutl  .li»'^6 
MaiuS«M8aT.  BankJSanifleld.lovoi 

H.B.  PMan.  LaooHtar 106'<>1 

Spltaw  a  Co.,  Toledo      iM-as 

a.  A.  K«ui.Chl«a(n lM-00 

Uocktnc  Vallor Bank. Lancu.. 101-60 


Ouw.OtoraUaS  .uati 

*(%w  «•«  Tork.  lOt-oss 

"aw  York,  lot-aia 


iTR'kaw 


Tork.  10«-7»i 
1M-S70 


Benwell  ti  KrarlU,  N.  Y lOl-JSl 

Rudolph  KI«Tbult«  ACo..N.Y..in|-|to 

B.  U-rrlton.New  T'-rk       lorttl 

a  H.  Whit* i Co.  New  York....  101 -"iHO 
Th-* lAmprecht  Bro«  Ca..CleT..l"l-0TO 
IMaU.  Deolaon  a  Prior.  Clera .  . .  lOl-UTO 

W.J.Uaree  *  Son*.  Qeve lOroJO 

Dan'l  A  Moran  A  Co..  M.  V 101-000 

Tbe  8e(.!uri<i>-s  are  of  the  denomination 
iniereet 


Qeo.  M.  Babn.  N.  V 

Bartran  a  Btom.  N.  V... 
Street,  Wjtkee  a  Co..  N. 
Bdw.  C.  Joaee  Oi„  N.  Y . 


.lOO-MO 

.lOOrmt 

.10* — 

_    _      -  .I«r 

Wbann  a  Soblealncer,  N.  Y 10  „ 

Kanon.  baaeta  a  (V>..  N.  Y lOO-SIO 

8.  A.  Kean,  Ctalsaso lOC-MO 


Tba  boDda  were  awarded  to  the  Qerman  National  Bank  of 
Ohatooat*. 

I«MlBcberc(N.  T.)  Daloa  Free  School  District  No.  1.— 
9imd S-tU.—Xhe  following  bids  were  receivel  oa  June  16, 
V0l,tar  tbo  $M.000  of  4  per  cent  36-year  average  school 
boMaoftbiadiatrici: 

I>an'l  A.  Mono  a  Co..  New  York.lOI'SOO 
Bertrooasttm.  New  York  ....lfl4'«no 
L.W.MoinMa.  Mew  York. iai-«4i 

geo.M.Heho.  Me*  York  101270 
U.  Whlt*a  Co  .New  York....loi-.iiO 
Jee  H.H«iul,No.Tonawuida...loi  810 
Banwella  Brarltt.New  York...l0i'iso 

8.  A.  Keaa.  Chtoaso    108-2S0 

RaaalphDerbaltoaOo..N.  r..l0f810 

>  »euntlca  w«re  awarded  to  Seymuur  Broi.  &  Oo. 
Ufehleld  lewuhlytlll.)  High  8eh>ol  Ulxtnct.  -  Bond 
Cy«Hii«.— Propoaala  wlU  be  received  until  12  uclook  noon, 
Jiuir  t«,  IWt,  by  A.  Neaber,  SacreUry  of  the  Board  of  Edu- 
oetioa,  for  tbe  purchaae  of  180,000  of  4  per  cent  school  b  mJs; 
4K^MI0  of  4>{  par  oeot  aebool  bonda  aad  $30,000  of  5  per  cent 
MMol  booda.  Tbe  aecoritiea  will  be  of  such  denomination  as 
tbe  ptirefaaaer  may  dasira,  not  leas  than  $1)0;  iaterost  will  be 
payable  annually,  aad  tbe  principal  will  mature  in  from  ten  lo 
tweaiy  ye«rs  from  date  of  kana.  This  district  at  tbe  preaent 
time  baa  no  indebtedoeas.  lU  aassased  valuation  is  $751,481 
aad  lis  real  value  la  estimated  at  about  $8,000,000.  Tbe  popu- 
laltea  Is  about  7  97S. 

LaatoTllle,  Kf.-Bond  Netee.—Oa  June  15,  1807,  the  Court 
«f  Appaaia  pa*ad  upon  the  Utueof  the  $583,000  of  refundinK 
lef  tbvcliyof  L'>ularii|n.  upholdioK  the  deci-ion  of  the 
rooait  totheeStct  that  tbe  aale  of  tbe  bonda  was  un- 
eooatliuiiooal. 

Tba  Hlokiac  Fucd  Commiasiooers  of  Louisville  were 
■alkiiiiiii  to  faeaa  booda  to  refund  $499,000  of  water  bonds 
■MwlaR  Jnir  1, 1897,  aad  $89,000  ot  city  bonds  maturing 
■AaoR  t,  law,  or  $SM,000  of  bonds  ia  all. 

.^S* P^y***'— **  aeked  for  proposals  for  the  purchase 
or  i8M0,ooo  of  booda  and  awardrd  the  entire  issue  to  thn  New 
«•»•«»•  ouri'y  4  Troat  Company  for  $697,000.  or  a  premium 
of  $l«.000.  It  was  then  deoided  by  the  Ciurt  th.-ii  only 
aafflrioot  baada  abonid  have  been  sold  to  refund  by  the  pro- 
oajda  of  tbe  aale  tba  $581  OX)  of  bond*  maturloK. 
rw*  Bysoa  "Ifewa  Bureau"  reporU  that  the  .Sinking  Fund 
UlMaiNlaaira  have  borrowed  moaey  from  the  Bank  of 
KaMoekyof  LialsvUle  «lib  wblob  to  redeem  the  maturinir 
boads  meoUooed  above. 

Ma4leea.  Wis.— Siad.STfiXe —SUMt  improvement  bonds  to 
Ibe  amoaat  of  $I5,0»)  baT«  beea  sold  to  tbe  Siviogs  L^in  & 


ol  $.500  each,  dated 
July  1,  1897;  inlereet  is  payable  B»mi-annually  on  tbe  first 
days  of  January  and  July,  and  the  oriocipal  will  mature  as 
follows:  $5,000  at  tbe  rate  of  $1,000  p^r  annum  from  July  1, 
1898  to  1903,  inclusive,  and  $10,000  at  the  rat«  of  $-2,000  per 
annum  from  Juh-  1,  1908  to  1907,  inclusive. 

Marietta,  Ohio.— Bond  EUclion.— It  ii  reportpd  that  an 
election  will  be  held  in  Marietta  on  June  3S,  1897,  to  decide 
the  question  of  istuing  sewer  and  paving  bonds  to  the  amount 
of  $15,000. 

Marlborongh,  Mass. — Temporary  Loan. — Asix  mnnths'  loan 
amounting  to  $'25,000  has  been  awarded  to  Elgerly  &  Crocker 
of  BiBton  at  a  discount  of  275  per  cent. 

Note  Sale.— The  $65,000  of  4  per  cpnt  school  notes  of  the 
city  of  Marlborough,  bids  for  which  were  r> ceived  on  June 
18.  1897,  were  awarded  to  Efabrook  &  Cc>.  of  Boston  at 
104-159.  There  w<=re  eleven  other  bids  received.  The  se- 
curities are  of  the  denomination  of  $1,000  each,  dated  July  1, 
1897;  interest  is  payahle  semi-annually  and  the  principal  will 
mature  at  the  rate  of  $3,000  per  annum  from  July  1,  1S93  to 
1912.  inclusive,  both  principal  and  interest  being  payable  at 
the  Winthrop  National  Bank  of  Boston,  Mass. 

JlaSMHchnsetts.  — Bijud  Sa/e. — The  Boston  "News  Bureau" 
reports  that  J.  P.  MorKao  &  Co.,  B  ake  Bros.  &  Co.,  and  Kid- 
der, Peabody  &Co.  have  just  completed  a  purchi-se  of  about 
$3,000,000  of  3^  per  cent  40-year  bonds  of  the  Stale  of  Massa- 
chusetts if>su>^d  for  vari  us  purposes.  The  securities  were 
sold  on  a  8-19  per  cent  interest  basis. 

Mayfllle,  N.  \.— Bund  Sale. — The  following  is  a  complete 
list  of  the  bids  received  on  June  1,  l-iO?,  for  $10,000  of  electric- 
light  bond«  of  the  village  of  Mayville. 

street.  Wrkee  &  Co.,  N.  T 
Bartran  h  Stom,  N.  Y 


Bdw.O.  Jonea  Co..  New  York.flO.SOS  00  I 
James  11.  Rand.  North  Tuna- 

wand»,N.  Y ....  10,175  7»l 

Leiand.  TowleaCo..  Boeton.  lO.ISSTO 
Kanon.  Leach  a  Co.,  N.  Y...  I0,inS07 
BeDWcllA  Rreritt,  N.  Y 10,10«7l' 


(10,102  24 

ItorraN.'Y  ...    ..  10.10181 

Sermoar  Bro<.  A  Co..  N.  Y...  10.101  M 
Isaac  W.Sherrlll.  Po'ke«psIc.  m.lOlS? 

W.J.  Hares  A  Sons.  Oler 10.08000 

J  as.  W.  Lonmtreet  k  C^..  Bos.  10.008  M 

The  stcurities  were  awarded  to  James  H,  Kand.  The  se'-u- 
ritirs  are  of  the  denomination  of  $1,000  each,  dated  August  1, 
1897  ;  interest  at  the  rate  of  4  per  cent  is  payable  a<-mi-an- 
nuall.v  and  the  principal  will  mature  in  twenty  years  from 
date  of  issue,  both  principal  and  interest  being  payable  at  the 
Hanover  National  Bank  of  New  York  City. 

HcKeesport,  Fa. — Bond  Call. — A  notice  has  been  issued 
by  R.  A.  Hitchenn,  Secretary  of  McKeenport,  that  in  sixty 
days  from  June  12,  1897,  tbe  Sinking  Fund  Commissioners 
«ill  redeem  water-works  bonds  issued  by  the  city  in  1881, 
Nos.  37  to  40,  inclusive.  Interest  on  the  securitits  will  cease 
August  1?,  1897. 

McMlnoTllle,  Tetia,— Bond  Sale. — The  town  of  MoMinn- 
ville  has  placed  $30,000  of  water-works  bonda  with  parties  in 
Nashville  at  par. 

Melrose,  Mass. — Bond  Safe.— Oo  June  15,  1397,  the  town 
of  Melrose  awarded  $'25,000  of  4  per  cent  ten-yesr  sewer  bonds 
to  Parkinson  &  Burr  of  Bjsion  at  11)3  911  and  $35  000  of  4  per 
cent  (ifteen-year  sewer  bonds  to  R.  L.  Day  &  Oo.  of  Boston 
at  105  510.    The  following  bids  were  received: 


ats.ooo 
10-rrar  Bmuls. 

129,000 
U-TMr  B  tuts. 

Botk 

JsfUM. 

Parkinson  a  Burr 

lOS-SIl 

106-382 

K.L.DaraCo 

Geo.  A.  PemaldaCo 

lOtnMt 

1'  K-M9 

H'»-17 

106230 

Joaa  Parker  *Co 

tM«l« 

Iiie-:i0 

105-tl>0» 

Blake  Br«.  aCo 

105-160 

AdamaAO) 

IM-Ml 

104-SIS 

iiM-Vsi 

Jas.  W.  Liinxntreet  a  l3o 

Bs'abrook  AOo   

..  .*..,..       ...••..• 

lOt-tM 
10i-6M 

K  11.  IlolMiis  *  Sons  

...■>....■ 

Third  NkII'iiiiiI  lUnk 



101-477 

CiiRhiiiMti.  Klfiber  a  I'helps..  . 

„ ^ 

104-8T7 

N.  W  HarriB  4  Co 

101 -336 

rarsun,  l,ea3h  a  Coi 



104070 

The  S'Curiiiea  are  of  the  denomination  of  $1,000  each,  dated 
June  1,  1897;  interest  is  payable  semi-annually  ou  the  first 
dajs  of  June  and  December.  Both  principal  and  interest  are 
payable  in  Boston  or  Melrose. 

Milford,  Del.— BomfSa/c —The  $43,000  of  4  p»r  cent  re- 
fund ing  t)unda  of  I  he  town  of  Milford  were  sold  on  June  15, 
1807,  to  the  Equitat^le  Guarantee  &  Trust  Company  of  Wil- 
mington, Del.,  ai  II  3  70.  The  securities  are  of  the  denomina- 
tion uf  $1,000  each;  interest  is  payable  semi-annuallv  on  the 
flrat  dayH  of  January  and  July  at  the  First  National  Bank  of 
Milford  and  the  principal  will  mature  in  thirty  yt-ars  from 
date  of  issue,  subject  to  call  after  ten  years,    The  bonds  are 
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exempt  from  all  State,  county  and  municipal  tazaiion  and  are 
issued  for  the  redemption  of  the  present  light  and  water  loic. 
MIddletown  (".  Y.)  School  Dlotrlct  No.  1.— Bond  Safe  — 
On  June  15,  1897.  the  §45.000  of  school  bonds  of  this  district 
were  awarded  to  Leland,  Towle  &  Co.  of  B  )8ton  at  their  bid 
of  lll'SO  for  the  securities  bearing  6  per  cent  interest.  The 
othir  bids  received  were: 

4ii  P.  C. 


4  P.r. 

BantU. 

Leland,  Towle  A  Co li'S'lT 

Farfon,  Leacb  ,k  Co 102-976 

W.J.  HaTeaA  Sons       102^1 

Radnlpb  Klevbolte  A  Co 

Walter9iantoo4Co 

Geo.  M.  Habn l(>a-2» 

Ttae  Lamprecbt  Broa.  Co« lOi-il 

L.  W.  Momson      108-19 

KB.  Underbill.  Jr 1(M17 

Edw.  C.  Jones  Co 

B«nwell&  Kyerin 

Wbann&Scblealnirer 


10/-68 


iP.C. 
Bmidt. 
lll-iC 


«P.C. 
Bond$. 


U1-4B 
111-25 


111-01 
109-432 
10f>-21 
108-876 


James  H.  Rand  bid  par  for  the  bondj)  bearinK  3^  per  cent 
interest.  The  loan  is  in  the  form  of  coupon  bonds  of  the 
denomiration  of  $3,250,  dated  May  1, 1897.  and  will  mature  at 
the  rate  o'  $2,2.iO  per  annum.  bPRinninij  May  1,  1898. 

nilnanliee,  Wlti. — Bond  News —The  report  which  was 
current  yesterday  regarding  a  sale  of  $300,000  of  5  psr  cent 
bonds  of  the  ci'y  of  Mil^faukee  to  Seymour  Bros.  &  Co.  was 
erronei  us.  The  se curitics  were  awarded  to  that  arm  on  May 
18,  but  they  were  ro'  delivered  uniil  June  17,  1897. 

Mobile,  A.\m.— Bond  News. — A  runaorhas  been  current  to 
the  eflfrct  that  the  city  of  Mobile  has  und^r  consideration  a 
proposition  to  issue  bonda  for  the  acquisition  of  the  water- 
works and  sewerage  systems.  L.  de  V.  Chandron,  City  Clerk, 
reports  to  the  Chboniclk  that  no  suoti  proposition  U  under 
consideration,  as  it  was  merely  a  suggestion  made  through 
the  press.  The  question  of  municipal  ownership  of  the  water- 
works and  sewers,  however,  is  being  seriously  thought  of  by 
tt>e  people. 

Montxiimery,  Ala.— Bonds  Autfiorized.— The  City  Council 
h»B  authorized  the  issuance  of  Diving  bonds. 

■okticello,  Fla.— Bond  Offeritig.-lt  is  reported  that 
propoealx  will  be  received  until  August  3,  1897,  by  F.  L, 
Clark,  Pnsident  of  the  Town  Council  of  Montio-llo  for  the 
purchase  of  $10,000  of  6  per  cent  water-works  bonds. 

New  BriUlD,  ronn.- Bond*  Proposed. — Water  bonds  to 
the  amount  -it  $350,000  are  urtder  cousid 'ration. 

Neitbar<,  N.  Y.—Bond  Offering. —Propxsils  will  be  re- 
ceived until  4  o'clock  P.  M.  Juae  31,1897,  bv  B»nj»min  B. 
Odell,  Mayor  of  N.-wburp',  for  the  purchase  of  $85,000  of  3^4 
per  cent  refunding  water  bonds.  The  securiMe*  will  be  dated 
July  1,  1897,  and  will  mature  as  foil  iws  :  $30,00)  at  the  rate 
of  $I,50u  per  annum  from  July  1,  1893  to  1917,  inclusive,  and 
135,000  on  July  1.  1917. 

>ewca8tl«  CoaHty,  Del.— Bond  Sale.— The  $1.50,000  of  4 
par  cent  rt-fuiiding  bonds  of  Newcastle  County  were  awarded 
to  the  Fdrmers'  Bink  of  Wilmington  at  a  nremium  of  $7,995. 
The  sfcuriiies  mature  at  the  rate  of  910,000  per  annum  be- 
ginning Drc-'mber  1,  1910. 

New  Castle.  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived by  W.  E.  Marshall,  City  Clt-rk,  until  13  o'clock  noon 
June  31, 1897,  for  the  purchase  of  $35,000  of  4  per  cent  coupon 
bonds. 

Newtown,  N.  y.— Refusal  to  Restrain  an  Issue  of  Bonds. — 
On  June  15,  1897,  Judge  Oaynor,  in  the  Circuic  Court  of 
Queens  County,  N.  Y.,  rendered  a  decision  denying  the  appli- 
cation for  a  permanent  injunction  to  restrain  the  town  of 
Newtown  from  iasuing  the  $6i0,000  of  improvement  bonds. 
It  was  claimed  by  certain  taxpayers  that  tbe  securities  werd 
illegally  issued. 

New  ?ork  City— Bond*  ^urAorized.— The  Board  of  Ei»i- 
mate  and  Apportionment  of  New  York  City  on  June  15,  1897, 
«uthotiz<>d  an  issue  of  $1,66.3,000  of  bonds  to  build  the  Willis 
Avenue  bridge  across  the  llarleia  River  and  SiOO.OOO  of  bonds 
for  the  proposed  addition  to  the  Museum  of  N  itural  History. 

NortbHiId.  N  ¥.— Bond  Sa/e.— Tbe  $7,000  of  lOyear  aver- 
-•ge  bonds  of  Nortbfleld  were  awarded  to  Walter  Stanton  & 
<k>,  of  New  York  City  at  their  bid  of  111  35  for  the  bonds  bear- 
ing 5  per  cent  interest.    The  following  bids  tvere  received  : 

iP.C.  4MP.C.  DP.  a  «p,o, 

BoruU.  Bonia.        BtrmU.  BjntU. 

Walter  SUnton  A  Co 11125         

Rudolph  Klerbolte  A  Co 110-18  117-81 

Banwell  A  Kveritt l(»-a6         

Tb«  L.ainprecbt  Broa.  Co lOI-ls  l0«-25         

C.H.WblleACo •. I0ri7  

Ww.C.JoneaCo 106-05  109-21  117  21 

W.  J.  Harea  *  Booa 101-0S21  ...  10915         

ftnet,  W>kea  &  Co < 104-85 

FaraoD.  I.e>cb  A  Co 106-757        

Wbaiia  A  ScbleilDKer K'6-54         

fi.W.  Morrlaon    104-1144      

««0.  M.  Habn 104-06  

J.eVuid,    owieACo 113-60 

OaAlel  A.  Moran  4  Co 102-60  

Norlbfleld,  \t.—Bond  Sale.— Tbe  |35,000  of  4  per  cent 
«lectri<;- light  bonds  of  the  village  of  Northfield  were  awarded 
on  June  15,  1897,  to  Farson,  Leach  &  Co,  of  New  York  City 
at  101 '378      Tne  following  bids  were  received: 

raraoD,  I/eacb  *Co.,  N.  Y 101-278 1  ItobT  A  Knowlea,  Concord MOOTSO 

W.  J.  Haraa  A  Sona.  Boston..  . .  100'9ao  I  Nat.  Ufe  Ins.  Co.,  Montpeller.  100-671 

•  For  IIO.COO. 

A  bid  was  al-o  received  from  Ja?.  W.  Longstreet  &  Co. 
The  stcurities  «ill  mature  In  twenty  years  from  date  of  issue, 
.$5,000  being  subject  to  call  after  seven  years  and  $20,000  after 
ten  years. 

Nyaek,  N.  l.—Bond  Sale.— The  $165,000  of  4  per  cent 
water  bonds  of  the  village  of  Nyack  have  been  awarded  to 
The  Lamprecbt  Broi.  Co.  of  Cleveland,  Ohio,  at  106'07.  The 
•ecorities  mature  in  thirty  years  from  date  of  issue,  with  thc- 


right  of  the  village  to  redeem  not  exceeding  $5,009  per  an- 
num after  ten  years, 

ilgden,  Vtun.— Election  Postponed,— Tbe  election  to  vote 
on  the  proposiiioa  of  issuing  $350,000  of  water  works  and 
electric-light  bonds  was  postponed  from  June  8  to  July  13,  1897. 

Ohio.— Bonds  lie. — The  following  is  a  complete  list  of  the 
bids  received  for  the  $350,000  of  3  per  cent  funding  bonds  of 
the  State  of  Ohio. 

SeasonKpod  &  Miyer,  Cin. . ,  .$850,031  75  I  Oblo  Nat.  Bank,  Columbus. $217,500  On 

Society  for  Say,  Clev 2W.0W  no    B.H.Rollins  A  Sons,  Boston  246,700  Oo 

8.  A.  Kean,  CblcaKO 240,375001 

The  bonds  were  awarded  to  Seasongood  &  Mayer.  The 
securities  are  dated  July  1,  1897;  interest  is  payable  semi- 
annually on  the  8r8t  days  of  January  and  Julv  at  the  Ameri- 
can Exchange  National  Bank  of  New  York  Citv  and  the 
principal  will  mature  July  1,  1903.  The  proceeds  of  the  sale 
are  to  be  placed  to  the  credit  of  the  sinking  fund  and  the 
bonds,  with  the  interest  thereon,  will  be  payable  out  of  the 
sinking  fund, 

Onancocb,  Ya.— .Bond  Sale.— The  city  of  Onancock  has 
sold  $5,000  of  6  per  cent  twenty- flveyear  improvement  bonds 
to  the  United  States  Trust  Co.  of  Baltimore,  Md. 

Opeluusag,  La.— Loan  Authorized.— ^otea  for  the  construc- 
tion of  a  waer-works  system  and  an  electric-light  plant  will 
soon  be  issued. 

Oyster  Bay,  Ji.Y.— Bonds  Illegal— Jalge  Dillon  has  ren- 
dered a  decision  pronouncing  the  $300,000  of  improvement 
bonds  authorized  by  Oyster  Bay  to  be  illegal.  Of  this  amount 
$51  003  were  issued,  but  had  not  as  yet  been  delivered. 

Palestine,  Texa^.— Bond  Safe.— The  city  of  Palestine  has 
sold  $13,000  of  5  per  cent  school  binds  to  Gr.>orgeH.  March  of 
Van  Wert,  Ohio,  at  par  and  accrued  interest.  The  interest 
on  the  securities  is  payable  semi-annually  on  the  first  days  of 
May  and  Novetnber  at  the  National  Park  Bank  of  New  York 
City  and  the  principal  will  mature  in  forty  years  from  date  of 
issue,  subject  to  call  after  ten  years. 

Passaic,  N.  i.— Bonds  Authorized.— ImpTorement  bonds  to 
the  amount  of  $50,000  have  been  authorized.  The  securities 
will  bear  4  per  cent  interest  and  will  mature  in  from  1916 
to  1930. 

Pensanken  Township  (V.  J.)  School  District— Bond 
O^erinfiT,- Proposals  will  be  reoaived  up  till  and  including 
June  35,  1897,  by  Walter  S.  Ottinger,  Chairman  of  the  Fi- 
nance Committee  of  the  Boird  of  Education  of  this  district, 
for  the  purchase  of  $1,500  of  «i^  per  cent  school  bonds.  The 
securities  will  be  dated  July  1,  1897;  interest  will  be  payable 
semi-annually  on  the  first  days  of  January  and  July  at  the 
National  State  Bank  of  Camden,  N.  J.,  and  the  principal  will 
mature  as  follows:  $3)0  on  July  1, 1898,  and $1,300  at  the  rate 
of  $200  per  annum  from  July  1,  1899  to  1904,  inclu-^ive. 

Perth  kmhoj,  S.  3.  — Loin  Authorized.— Tbe  City  Treas- 
urer of  Penh  Amboy  has  been  instructed  to  issus  $33,000  of 
bonds  in  anticipation  of  the  collection  of  taxes.  The  securi- 
ties will  bear  4  per  cent  interest  and  will  mature  in  one  year 
from  date  of  issue. 

Pdllalelphla,  Pa.— Bond  Ojferfnfir.— Proposals  will  be  re- 
ceived until  13  o'clock  noon,  June  34,  1891.  by  Charles  F. 
Warwick,  Mayor,  for  the  purchase  of  $650,003  of  3"^  percent 
refunding  bonds.  The  securities  will  ba  issued  in  sums  of  $35 
or  in  multiples  thereof,  and  the  interest  will  be  payable  semi- 
annually on  the  first  days  of  January  and  July.  The  loan ' 
will  be  divided  into  twenty  series  of  $-32,500  each  and  will 
mature  at  the  rate  of  $32,590  per  annum  from  December  31, 
1907  to  1926,  inclusive.  Each  proposal  must  be  accomoanied 
by  a  certified  check  for  5  per  cent  of  the  amount  bid  for. 

Bonds  Proposed.-On  June  17,  1867,  Mayor  Warwick  sent 
to  the  Common  Council  of  Philadelphia,  wiih  a  letter  recom- 
mending its  submission  to  a  vote  of  tbe  people  next  fall,  a 
bill  providing  for  a  1  >a  <  of  $10,000,000  to  take  the  place  of  the 
$11,000,000  which  was  under  consideration  and  declared 
illegal  by  th»  Supreme  Court. 

Loan  Authorized, — A  temporary  loan  to  the  amount  of 
$1,075,000  for  general  municipal  purposes  has  been  authorized 
by  the  Common  Council  of  Philadelpbia. 

Pitisiield,  Mass.— Bond  Sale.— The  Boston  "News  Bureau" 
reports  that  the  city  of  Pittsfleld  has  sold  $30,003  of  4  percent 
school  bonds  to  E.  H.  Rollins  &  Sons  of  Boston  on  the  same 
basis  as  the  $170,000  of  4  per  cent  1-17-year  school  bonds 
awarded  to  them  on  May  13,  1897. 

PortlaDd.  He.— Bond  SaZe.— The  $450,000  of  4  per  cent 
gold  refunding  bonds  of  the  city  of  Portland,  bids  for  which 
were  received  on  June  18, 1897,  were  awarded  to  E.  H.  Rollins 
&  Sons  of  Boston  a:  109  079^  There  were  eighc>  en  other  bids 
received.  The  securities  are  dated  July  1,  1897;  interest  is 
payable  semi-annually  on  the  first  days  of  January  and  July 
and  the  principal  will  mature  July  1,  1913.  This  loan  is 
issued  in  the  form  of  coupon  bonds  of  $1,0"0  each,  with  inter- 
est payable  at  the  National  Bank  of  Redemption  of  Boston 
or  tbe  Merchants'  National  Bank  of  Portland,  or  in  the  form 
of  registered  bonds  of  $500,  or  a  multiple  tbereof,  interest  to 
be  remitted  by  check  to  the  owner  as  it  becomes  due  if  st^ 
desired.  These  bonds  are  to  refund  $450,000  of  the  $197,000 
of  bonds  which  become  due  July  1,  1897,  the  remainder,  $47,- 
000.  to  be  paid  from  the  sinking  fund.  ^ 

Portgmontb,  Ohio.— B<»jd  Offering. — Proposals  will  be  re- 
ceived until  13  o'clock  noon  July  30,  1897.  by  J  C.  Adams 
City  Clerk,  for  the  purchase  of  $15,000  of  4  per  oput  refund- 
ing bonds.  Toe  securities  will  be  of  the  denomination  oi 
$1,000  each,  dated  August  1,  1897;  interest  will  be  payable 
semi  annually,  and  the  principal  will  mature  in  twenty  years 
from  date  of  issue.    No  bid  for  less  than  par  will  be  con' 
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rfHinl  »mi  Meh  prapo-ftl  moal  b«  aoooniiwaicd  by  a  Mrtiflrd 
^Mk  to*  3  !>•■'  c*ot  cii  tb«  amouDt  bM  for. 

tMlMii.  HIcb.— aMMlQffHMff.-PropoMlcwll  ba  raoeived 
■BiaSr  H  JumII,  1W7,  bf  Anaur  F  L««i*.  CltT  Comptrol- 
1(V,  tar  Um  ponhawof  913,000  of  4  p«r  cent  st^wer  loan  Hpeciiil 
nl^rftol  booda  Tb<>  tecuritir*  will  be  of  the  dvnomiuiuoa 
«f  |l,OM«»rl>.  daird  Juo«  S8.  1807;  iotrmt  will  b^  parable 
— IWliallT  aed  ili«  priocioal  will  niaiura  July  I,  1808. 
Tk*  loial  bor4i<i  d«M  of  tbe  city  of  Sacinaw  on  Jum  IS. 
ISVT.  waa  tlt>*.8aO.  iocludlDK  wairr  bonda  to  ibe  amount  of 
Mi,000  u4  tinjno  of  apfcUl  atafaameot  bonds  :  •iokioic 
fn4,IM.00O:  BM  debt,  ll.m.aoo.  Tbe  aveaaed  valuation 
(orlMJIla:  R'*!  'aiat*.  tlS.Ot4,67.V  peraonal  propertr.  $2.- 
TIMH;  total,  SiS,7S7.070.  Tba  populaiiin  is  estimaud  at 
W,(OP. 

fttit  L«ke  roaaly,  DUk.—£o>i<{  0/irHn(7.—Prop<  ails  will 
ba  ncelvrd  until  13  o'clock  noon  June  S9.  18V7,  by  M.  A. 
Oaloe,  CouolT  Auditor,  for  tbe  purcbaae  of  $120,000  of  5  per 
orot  (uodiOK  bood*.  Th)*  8<>curiii«8  will  be  of  tbe  deonmina- 
Mcnof  91.(00  ttch,  datrd  July  t,  1997;  int«r«8t  will  be  pay- 
•hlaarnil  anrually  al  tbe  office  of  tbe  Treasurer  <>f  Salt  Lake 
Oooalv  and  ibe  principal  will  mature  in  twenty  years  from 
data  Of  iaane.  aabjeot  to  call  after  t*n  years.  R>cb  proposal 
BMl  be  acoocDparied  b?  a  ot-riiHtd  cbeck  for  .5  per  cent  of 
UManKUOibid.  The  tnial  debt  of  Salt  Lake  County  at  the 
ptt^tal  time  ia  9480.000.  Tbe  ansesaed  Taluation  for  IHOO  is 
{a,SS9.Ul.  and  the  lax  rale  (p>^r  91.000),  98.  Tbe  population 
of  tba  ooaniy  in  ISM  waa  OS.ldS. 

BmII  Sle.  Jiarle.  Miek.— fi^d  O/Tertiiff.- Propoaala  will 
bcreoaived  until  3  o'clock  P.  U.  July  15,  1897,  by  O.  O  Scran- 
toa,  Otj  Ooinptrollar,  for  tbe  purchase  of  918,000  of  5  p>r 
eaat T*f nadloK  bonds.  Tbe  securiJes  will  be  of  tbe  deoomi- 
natioaof  9I,0U0  eaeb,  dated  Keptember  1,  1897;  interest  will 
be  payable  semi  anoutlly  on  the  flrrc  days  o<  March  and 
OipUmbrT,  and  tbe  principal  will  mature  September  1,  1917. 

1h«  o§teial  mtiee  of  thi*  bond  offering,  containing  a  staU- 
wtent  of  the  f'lrn's  finar,ei<U  condition  at  the  present  time,  teiil 
be  foumd  amomg  the  advertUementi  ehewhere  in  this  De- 
pofttntfUt 


Bondt  Authorized.— (^tj  Comptroller  Gilmore  O.  ScrantoD 
writes  us  that  tbe  ciiicf  ns  of  Sault  Ste.  Marie  have  autboriaed 
tbe  isausDoe  of  tbe  980,000  of  paving  bonds  by  a  vote  of  44» 
for  to  1 10  against  tbe  if  sue. 

8M<alla,  Mo.— Bond  O/Tfr/nf/.—Proposils  will  be  received 
until  5  P  M  .  June  21, 1»U7,  by  ihe  city  of  Sedalia  for  tbe  pur- 
obaae  of  9'0S,3OO  of  bonds,  ibe  bidder  to  sum  the  rite  of  in- 
terest at  which  tbe  loan  will  be  taken. 

8e«ier  Coanty,  ••*■.— Bond  Sate.— Serier  Cmnty  baa  sold 
90,500  of  0  per  cent  20  year  bridge  bonds  lo  theScbuliz  Bridge 
&  Iron  Ci  of  MuKee's  Rock*,  Pa.  The  securlies  are  dated 
April  1,  1897;  they  are  of  the  deDoiuiaation  of  $50),  and  are 
payall.*.  both  principal  and  interes',  in  New  York  City. 

SomerTille,  Mass.— fioruf  Sale. — Toe  followiig  is  a  oom- 
pleie  list  of  the  bids  r<c  ived  for  the  9142,000  of  4  per  cent 
city  loan  bonds  aod  935,000  of  4  per  cent  aawer  loan  bonds  of 
the  city  of  Somervllle: 

tutfita       |n.OM  BiUk 

.„  .  ^  „  <'u»  AHids.  Smmt  Bmtft.    - 

Ju.  W.  Lonastrset  A  do l<~<'t«5  " 

JoM  Parker  A  Co jns-.iSR 

Kstabrook  ft  Co lOS-tlxi 

D.  W.  Howlsnil litX-OSS 

AdaoisftCo loroil 

Fuvon.  Leach  ft  Co 

Blodcet.  Marritt  *  Co 

B.  a.  aolllos  k  Son* lOS-vil 

BUks  Bros.  A  Co 10S860 

N.  W.Harris  *Co 

Parkins 'D  A  Borr "" 

W.J.  Hares  ft  Sons lOfTSO 

CusliBuii,  Kliherft  Phelps lumo 

H.L.  UarftCn V»917 

Oeo.  A.  Femald  ft  Co IOs'710 

The  bonds  were  awarded  by  tbe  Finance  Committee  to  Jaa. 
W.  Longstreet  &  Co  ,  but  in  consequence  of  the  refusal  of 
(hat  firm  to  accept  the  securities,  the  lotn  was  award^^d  to 
Jose  Parker  &  Co.  at  their  bid  of  lu.S  3S9  for  the  f  142,000  of 
Htv  loan  bonds  and  104-875  for  tbe  $35,000  of  newer  bonds. 
D->tailH  reKardioK  the  maturity  of  the  loans  were  given  in  tbe 
CHRONICLE  of  June  5.  pane  1105. 

Hpiingtleld,  Uhiii.— Bond  Sa/e.— The  following  bids  were 
received  on  June  15,  1897,  for  tbe  93|000  of  water  bonds  of  the 
city  of  Sprinit field: 

Premium.  I'rimium. 

Sasaoutoodft  Manr. Clnoln....MAI  00  ThelAroprscfat  Bros.Co.. CleT..t46&  10 
Diets  Dentsoa  ft  Prior,  Clere. . .  laouO  Psn>on,Leaclift  Co..  Chloacu...  SS6  00 
IlndulphKlerboIteftOo..Cui„  .  4Seoo    Fourtn  Nat.  Bank.  Columbus...  sts  OO 


IOIM6 

iMins 

lot  -so 

los-ssa 

lOl'iSl 

iori7j 

los-iao 

l<>«-6« 

10<-18» 

ioe-07» 

lOSDtS 

UM-STO 

101  sas 

los-iar 

i04-irr7 

NEW    LOANS. 


PROPOSALS  FOR 


Township  Sewer  Bonds 

The  levsaklp  o(  danterd.  ITnloo  Conntr.  New 
Jareer.  Is  akoM  lo  Issaa  aimpoa  or  rsclsterod  bonds, 


•s  Baeahesan  *</  Sean*,  to  iJbs  asaoant  or 
padMoa.  parakle  in  thirtr  rears  from  tbe  tat  or 
IWs  aan.  wna  louraat  at  <  or  Ms  par  eant  per 
aaa^B.aayaM*  senlaasaallr:  the  ■anoaat ot aaah 
tMBSteWai^'  ••  . 
tA  tee  whip  will  else  lasM  aoanon  or  rsflaterad 

al  •■•  me  el  «•  aar  osal  par  aaanm,  payaMa  eeml- 
saMaSr.  s«M  beads  to  be  ot  Ike  dan  Miaatlon  of 
.njssvleaaa:  are  of  saM  boaas  shall  beBagtableat 
the  asalnUraa  ol  eaeh  lear  fma  and  after  the  1st 
aar  or  >n>r  aeit. 

AH  «(  aaia  jiainael  hoad*  an  to  he  lasead  lo  paj 
the  east  o(  a  ■■■  vstap  rseanilr  ooaalraeied 
aaMtovnaMp.  Thf  aoai  oTsaM  sewar  ajMaa  vas 
MMSask.  e(  «feB  tsauuss  00  hM  been  assessed  oo 

' ' —  haaaMaS,  aad  the  ssiisanmit 

' — '—ilaaatartaeasloraMahoada 
..  ^       sola  of  the  United  Siaiaa 

ttihm  w««M  suMani  of  webht  and  Sneasss. 

Tve  Tovashlp  of  (.'raorord^  eae  of  the  aMst 
baaaaVal  aaa  nuapsi  .as  In  Mewjers^.  It  Islo- 
aataa  la  the  caabe  o<  Ualaa Ooaatr.  on  the  Uneof 
tSecWttsI  MKfaS  of  >e«  ietaer.  aad  M  latar- 
aasaaSltaeeet  tIatsMaat  Ilalaa  Oaamj  talford 
riisai  It  ha*  aa  assslltat  sapply  of  pare  and 
■halsiiiBH  water,  and  SBMslaat  hjdmnu  lur 
■  uMltliB  laslaii  Sra.  The  townahl*  la  also  nap- 
iSMS  wuaaaaad  electncttr     TweairSra  paucn 

rlialaaw  neai  Orenruid  to  poaaaalnaw  and 

' — » ea*  day.  eoanecsiM  with  tie  ferry  Tor  hew 
.neAsiwa*  rraa  Sew  Tuck  is  lOM  mOas. 
_  mm*  lnmCtmuar»  le  tha  loot  or  Liberty 
MnaJBMatesMM.  rbeiawashtohaeapapnlation 
*»  s.l<f ;  }»e  t  laiaaS  valae  of^psoperty  In  the 
l:i?i>i|  fm  par.Bsea  oC.MMloaJltt  UM  was 
mmm_  »<*a  lagaatiof  Uli^w  over  the 
TgaetaMCTte  towaeblpat  arsisntis 
tree  iraaslsM.  eaeept  the  eeat  of  the  sewer 


jBSsMds.wM  W  iiliU  al  Iks  Towa  Booms  In 
!2^SWd  a*  J«BS  iMkSSN.  aTV  o^tloaa  P.  M..  by 
!*sTjs  a<a»C  ■II  III  11 :  all  hid*  lo  he  aeseanaaled 


iheTisa^a^i;  ■{! l|iii;aahtd*loheaaau«Piul 
t»awrW>s|«keA  <er<  par  eaM  of  par  vaSae or 

I  tba  ftcht  to  lejett  any 


City  of  N«wark.  N.  J.,  4t, 
Hudson  County,  N.  J.,  Gold  4s. 

rH»e  aed  Pnnlrnlareaa  Appllraiiea. 

E.  H.  ROLLINS  A  SONS, 

!•    MILK    MTRRRT. 
■«»•▼•'• MAIIP. 
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#11^,000 

City  of  Sault  Ste.  Marie,  Mich. 

5  PER  CENT  BONDS. 

Sealed  bida  will  be  received  at  ibe  offlce  or  the  nn- 
daralaaed  until  2  u'cluck  P.  M.,  Tburaoay.  July  >6, 
IflST,  for  the  nrcba%e  of  Refnndina  Bonds  of  the 
City  of  rault  Ste.  Marie.  Miib.,  totbe  amoanl  of 
•18.*«0. 

The  bonds  proposed  to  be  reunded  are : 
Water- Works  Bond,  dated  Anc.  1.  1SS&,  due 

ADR.i.ixe? M<x)o 

Water- Works  Bzreoslon  Bond  dat«d  Sept  1, 
WW  dne  Sept.  1,  li«7 10,0(0 

PSTlnc  Bond,  dated  May  20, 18B0,  due  An«.  1. 
18ST. «,O0O 

Dale  of  Bond.,  Bept.  1.  ihs;. 
Dale  of  matnrl  y.  Hopt  1,  ISIT. 
Denomination,  tl.Om). 

Intacest,  6  per  cent  seml-anansl.  payable  March 
landSepi.  1. 
PopnUtlon,  18M,  7,30* ;  now,  satlmated.  10.000. 
Aaaaaaed  Talaatloii.$ft,2»7.S8<;  tax  rale,  1 1 89. 


INVESTMENTS 


TOTAL   0KBT. 

WaUr  Works  Bonds 

..  •«8,000  00 

Waler-Worku  .Ng«e 

S,0(>0  00 

Ueneral  Xtreet  ImproTement  Bonds... 

..    »,<00<IO 

Kefundlnc  B-nda      

..    41.000  on 

Parloa  Bunda 

7.4SS  M 

Bewar  Bunda.       .          

t.Slt  20 

MarkstOroand  Notes 

assess 

tl7».7M   i7 

Aatborlsed  by  city  Charter,  beinc  Aot  No.  6i\ 

Loeal  Aeu  of  MIcbMpu,  IH»7,  Chapter  SS,  Bectlon  18. 

A  asniSed  eherk  for  SMO  mutt  aooompenr  each 

hM.   The  rlaht  is  reserred  lo  rrject  any  or  all  bids. 

Other  Inlormstloo  will  be  funUsbed  on  application 

O.  O.  8CKANTON. 

June^l^WST.  city  Comptroller. 

Investment  Bonds 

FOR 

New  York  Savings  Banks 
and  Trustees. 

VtWWn    BBNT    UPON    APPLICATION 

MRMBBRfl  or  BOSTON  AND  KKW  TOKK 
BTOCK  RXCUANGR8. 

R.  L.  DAY  &  CO.. 

*•  Water  Hireei.  ileeiea. 
»  Raaaan  Hireel,  New  Verk. 


BOND  CALL. 


SOUTH    DAKOTA. 

PiBBHX.  g.  D..  June  1, 1807. 

Notice  is  hereby  alTon  that  tbe  followitut-desartbeO 
Territorial  (now  8tale  of  SiiDth  DakaU)  Bonds  are 
called  for  payment  on  July  1st.  18V7.  on  and  after 
which  date  Interest  will  ooase. 

Issued  May  1st,  ISrVt,  fortheoonstmctlon  of  School 
for  Deaf  Mutes  at  Sioux  Kails,  Numbers  1  to  24,  botb 
Inclusive,  of  t600  each. 

Issued  May  1st,  18(8.  fortbe  constmctloncfthe 
main  bnlldlna  of  the  Dakota  Unlrerslty  at  Teimil- 
llon,  N  umbera  1  to  0<>.  botb  LncluaiTe.  of  $600  eaoh. 

Issued  July  Ist,  Imma.  for  compietlna  the  A^rleol- 
tural  Collem  at  Brouklncs,  Numbers  1  to  40,  botb 
inclusive,  of  $60u  each. 

I.sued  July  1st,  I88i>,  for  the  construction  of 
Dormitory,  ftc.  Scbool  for  Deaf  Mutes.  Numbers  1 
to  Si.  both  InrluMTC.  uf  tMO  each. 

I.sued  July  l.t.  itets,  f  t  construction  of  School  of 
Mines  at  Rapid  City,  Numbers  1  to  20,  botb  InclnslTe, 
of  ISi.o  eaob. 

Tbe  above  described    Bonds  were  Issued  by  th» 
Temtor;  of  Dakota,  and  are  payal>le  to  bearer  at 
the  Chemli«l  National  Bank  In  t  be  City  of  New  Vork.. 
KIKK  U.  PHILLIPS, 
Treaanrsr  of  State  of  South  Dakota, 


City   of  Indianapolis,  Ind.,. 
BONDS. 

.Notice  Is  hereby  dven  that  8BALBD  PROPOS- 
ALS will  be  received  by  tbe  Board  of  School  Com- 
mlsnloiion  of  tbe  City  of  Indianapolis  untU  10 
o'clock  A.  M..  on  Thursday,  July  1,  IH  7.  at  the  ofBce 
of  the  Board  In  tbe  Library  Buildlnr.  Indianapolis 
Indiana,  for  Two  Hundred  and  Twenty  Thousand 
Dollars  (•!lll9,Mia)  temporary  loan  In  anticipation 
or  the  revennea.  Hot»ata  bedatad  July  1. 1H07,  and 
payable  June  SO,  ISSa  Barelopea  must  tw  mariiad 
*'  Proposal  for  l.oan  ".  and  addr*-aaed  to  tbe  Board 
of  School  Commissioners.  Tbe  right  Is  reseiTSd  to 
rejrri  any  or  all  bids. 
BY  OIIDKIl  OK  TUB  BOARD  OF  SCHOOL  COM- 

MlSflONKKS, 

Lovetand,  Larimer  County,  Col., 

desires  at  nnoe  lo  refund  811 ,000  Water  Works 

Bfinds  St  firo  i»^r  rent.  Interest  payabU.  nffiil  iinnu 

ally.    B'r  "  roars  but  |ni' 

option  Mv«  years,     i 

froii)  r  .:;  iniormsd' 

JAV  I'.  1...;..  ].:..  .    .. ..  Liork,  Ixivelsi .,..•. 
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The  securities  were  awarded  to  Seasoogood  &  Mayer.  The 
bonds  bear  5  per  cent  interest  anc"  will  mature  m  twenty  two 
years  from  date  of  issue,  both  principal  and  interest  being; 
payable  at  Sprinetieldoratthelmp.  &  Traders'  Nat.  Bk.,  N.  Y. 

South  Bend,  Ind. — Boiul  Sale  — The  following  bids  were 
received  on  June  15,  1897,  for  the  $40,000  of  street  improve- 
ment bonds  of  the  city  of  South  Bend 


TrowhriilKe  &  Co..  Chic »40,B34  00 

Maenti.  Lewis  &C.).,  Chic 40,409 SO 

Faraou.  Leach  .V  Co..  Chic. . . .  40.1B7  00 
Fiiurth  Nat.  Bank.  Columbaa.  40,103  25 
Spitier  *  Co..  Toledo 40,075  00 


Deltz,  Denlson  &  Prior »40,033  17 

S.  A.  Kean.  Chtc  40,000  00 

Citizens'  Nat.  Bk.,  So  Bend..  40,000  00 
St.    Joseph  County    Savings 
Bani,  South  Bend 40,000  00 


Thf  boiids  were  awarded  to  Trowbridge  &  (Jo.      The  securl 
ties  bear  6  per  cent  interest,  payable  semi-annually  and  will 
mature  in  tf  n  years  from  date  of  issue. 

Sooth  Orange  Township  (N.  J.)  School  District.— J?onc2 
Sale.-  The  following  bids  were  received  on  June  16,  1897,  by 
N.  R.  Burgbardt,  District  Clerk,  for  the  purchase  of  the  $25,- 
(lOO  of  5  per  cent  scbnol  buildine:  honds. 

Bertron  &  Storrs.  New  York...  106140 
Kdw.  C.Jones  Co..  New  Vork..  ln«O70 
W.  E.  11.  Smith.  New  Viirk 108060 


F.  D.  Sheparrt&ro.,  New  York.  108'270 
N.  W.  Harris  ,t  Co..  New  Vork..  l<>(-57<> 
Henry  U.  Wilson.  New  Vork.  .  )0--3»4 
Benwell  *  Kveritt.  New  Vork  .  107-030 
W.J.  Hayes*  Sons,  Cleveland.  106(i.V) 
Rudolph Kleyb<ilt«* Co.. N.  v..  lOBSDO 
Provident  Institntlon  for  Sav- 

Inire.  Jersey  aty 106-830 

Fsrson,  Leach  &  Co.,  N.  T 106-1<S 


Franklin  Institution  for  Sav- 
Ines.  Newark 105-500 

8.  A.  Kean.  Chicago 103-500 

Savinf7s  Institution  &  Trust  Co.. 
South  Oranac 'lOS'ias 

People's  Bank,  South  Orange. ^101125 


•  For  »15,n00  long-term  bonds.    +  For  110,000  short-term  bonds. 

Th«-  tiunds  were  awarded  to  E.  D.  Snepara  Sc  Co.  The 
securities  are  of  the  denomination  of  Sl.OOO  and  $1,500,  dated 
July  1,  1897:  interest  is  payable  semi-annually  and  the  prin- 
cipal will  mature  as  follows:  §10,000  at  the  rate  of  $1,000  per 
annum  from  July  1,  1898  to  1907,  inclusive,  and  $15,000  at  the 
rate  of  $l,.iOO  per  annum  from  July  1,  1908  to  1917,  inclusive. 

Saffoll(  t^ouDly,  N.  V. — Bonds  Authorized. — The  Treasurer 
of  Suffolk  County  has  been  authorized  to  issue  court- house  and 
jail  bonds  to  the  amount  of  $15,000.  The  securities  will  be  of 
the  denomination  of  $5,000  each  and  will  mature  in  from  1906 
to  1908,  inclusive. 

Taniaqiia,  Pn— Bond  Election.— A  proposition  to  borrow  $50,- 
000  to  pay  thecostof  improving  the  water  works  will  be  put  to  a 
vote  of  the  people  of  the  town  of  Tamaqua  on  July  20,  1897. 

TanntOD,  Ua»».—Bond  Offering. — Proposals  will  be  re- 
ceived until  7:.30  P.  M.,  June  22,  1897,  by  Edward  H.  Temple, 
City  Treasurer,  for  the  purchase  of  $125,000  of  4  p«  cent 
electric-light  bonds.    The  securities  will   be  dated  June  1, 


1897;  interest  will  be  payable  aemi-annually  on  the  first  days 
of  June  and  December,  and  the  principal  will  become  due 
June  1,  1927,  both  principal  and  interest  being  payable  at  the 
Atlas  National  Bank  of  Boston  or  at  the  office  of  the  City 
Treasurer  of  Taunton.  The  bonds  are  issued  under  Section  4, 
Chapter  370  of  the  Statutes  of  1891;  they  will  be  secured  by  a 
sinking  fund  and  will  be  in  the  form  of  coupon  bonds  of  the 
denomination  of  $1,000  each  or  registered  bonds  of  $1,000  or 
any  multiple  thereof. 

Thomasville,  Ga. — Bond  Sale. — Water- works  and  sewer 
bonds  to  the  amount  of  $35,000  have  been  sold  to  N.  W.  Har- 
ris &  Co.,  of  Chicago,  III. 

Toledo,  Ohio.—  Bonds  Proposed, — The  Gas  Tius'ees  of  the 
city  of  Toledo  have  asked  that  the  necessary  legislation  be 
passed  to  authorize  the  oity  to  ifsue  $250,000  of  bonds  for  the 
erection  of  an  artificial  fuel  gas  plant. 

Trinidad,  Colo.— Bond  O^ertngr.— Proposals  will  be  re- 
ceived until  7:30  P.  M.,  July  28,  1897,  by  Geo.  C.  Bateman, 
City  Clerk,  for  the  purchase  o'  $335,000  of  5  per  cent  water- 
works gold  bond?.  The  securities  will  be  of  the  denomina- 
tion of  $1,000  each,  dated  April  1, 1 897;  interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  in  fifteen 
years  from  date  of  issue,  subject  to  call  after  ten  years,  pay- 
able at  the  First  National  Bank  of  New  York  City.  Each 
proposal  must  be  accompanied  by  a  certified  check  for  3  per 
cent  of  the  amount  bid  for. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department, 

Washington  Township,  Ohio.— Bond  SaZe.— On  June  14, 
1897,  the  $1,000  of  6  per  cent  bonds  of  Washington  Township 
were  awarded  to  the  Boesels  Bank  of  New  Bremen,  Ohio,  for 
$1,016.  The  securities  are  of  the  denomination  of  $200  each, 
and  will  mature  at  the  rate  of  $200  per  annum  from  April  1, 
1898  to  1902,  inclusive. 

WatervDle,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5  o'clock  p.  m.,  June  25,  1897,  by  C.  P.  Dolan, 
President  of  the  Common  Council  of  Waterville,  for  the  pur- 
chase of  $12,000  of  6  per  cent  water-works  and  electric-light 
bonds.    The  securities  will  be  of  the  denomination  of  $1,000 


INVESTMENTS. 


S33S,000 

TEINIDAD,  COLORADO, 

SK  WATER-WORKS  BONDS. 

Tbe  nndenlKned  will  receive  scaled  bldtt  until  July 
Z8ili.  1^07.  at  7:30  P.  M.  for  an  lasue  of  S33'5.UOO 
H  BemUaonual  10-15  jear  (optlnnal)  Wat«r- Works 
Oold  Bonds,  dated  April  Ist.  1807.  dennmlnationn 
tl.OOO  each,  payable  at  the  First  iNational  Bank.  New 
York  Ctty.  Bacb  bid  moat  be  aooompanled  by  a  cer- 
tified check  of  tM  of  the  par  raine  uf  the  bonds  bid 
for,  tbe  check  to  be  payable  to  the  order  of  City 
Treaaurer,  Trinidad,  Colorado. 

Tbe  riKbt  Is  reserred  to  reject  any  and  all  bids. 
Vor  additional  Information  address 

OEOROB  C.  BATEMAN. 
Ctty  Clerk.  Trinidad.  Colorado. 


NEW  LOAN 

#  1  ao,ooo 

CITY  OF 

QUINCY,    MASS.,    4s. 

PRICE  UN  APPLICATION. 

Farson,    Leach    &    Co., 


CHICAGO. 
113  DearhomSl. 


NEW  YORK, 
3  Wall  »t 


ADAMS  &  COMPANY, 

BANKERS' 

DKALBR8  IN 

INVESTMENT  BONDS, 

MamiMn  of  BoMon  Stook  ExcbMina. 

No.  7  ConifrroHA  and  31  Stat«  Streets, 
BOSTON. 


ABMOnd-Hand  S«t  of  Chronicle  Tolume*,  fron 
MM  to  IMS.  for  Mie. 

WU.I,IAU  B.  DANA  COMPANY, 

7SM  Pin*  atTMt,  N«w  Tork. 


NEW  LOANS. 


#^0,000 

CHELSEA,  MASS., 

30-YEAR    4^    REG.    BONDS. 

PRICE  TO  NET  ant. 

ST-SjOOO 

FALL    RIVER,   MASS., 

30-YEAR  4:^  REG.  BONDS. 

PttlCK  TO  NET  SHi. 

FULL  LIST  OF  MUNICIPAL  AND  RAILWAY 
SECURITIES   MAILED  ON  APPLICATION. 

C.  H.  WHITE  &  CO., 

BANKERS, 

31  VAHtiAV  tiT.,  NEW  VORK. 


HIGH-GRADE 

State,  Hunicipal,  Connty,  School 

BOIVOS. 

Lofcal  InTestmentA  for  SaTinKs  B^oks  in  New  Vork 
and  all  New  England. 

Rudolph  Kleybolte  &  Co., 

BAN  K|B  R  S  , 

N.  W.  Cor.  3il  •!-  Walnat  8ts.. 
Cinclnaatl,  Ohio. 

41  anil  43  W^all  8t,  anil 
4r  Exchanso  Place,  N.  Y.  Cilr. 
L,II4T8    MAILED    UPON    APPLICATION. 


N.  W.  HARRIS  &  CO., 

BANKERM, 

31  NA8i«AU  HT.  (BaDkorComnerce  Bide), 

Government  and 

Municipal  Bonds, 


Brooklyn  4fi, 
Chicago  4a* 
Crannton  4n, 
ColBinbUfi  4m, 
Dayton  4ii, 


OFFER: 

Evan.vllle  «ls« 
Oaivepiton  Sm* 
Hartfonl  School  4s, 
New  York  City  Shia. 
New  York  8taie  3a. 


Aotlre  uid  Local  Secnrltlea  booKbt  and  sold  to  ad 
Tantage.   Atlantic  Mutual  Scrip.   Clrcnlan. 

J.  P.  Wintringham,  86  Pine  St^  N,  T. 


INVESTMENTS. 


WHANN&SOHLESINGER 

MUNICIPAL 

BONDS. 


•Z    WA1>L.    8TREET. 


NEW    YORK. 


Mills    &    Blanchard, 

BACKERS. 

MUNICIPAL  BONDS 

BOUGHT  AND  BOLD. 
DoTonahlre    BuildlnK. 

16   State   Street,    Boston,   Mbm. 


MUNICIPAL    BONDS. 

E.  C.  Stanwood  &,  Co., 

BANKERI^, 

121  Devonshire  Street, 
BOSTON. 

LISTS  SENT  UPON  APPLICATION. 


W.  J.  Hayes  &  Sons, 

BANKBRS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Hallway  Bonds,  and  other  bUh-Rrade  In- 

Teetments. 

BOSTON,  MASS.,  Cleveland,  Ohio, 

7  Bzchanxe  Place.  311-313  Superior  St. 

CoW«  Addrew.  "KBtTNETB." 


Blodget,  Merritt  &  Co., 

BANKERS, 

16  Congress  Street,  Boston. 
STATE   niTT  &  BAILBOAD  BOND« 


1200 


THE    CHRONK.'LE. 


[▼ot.  LZIT. 


MPk-  inl<>r«M  will  to  paymble  Mmi-anniully  and  the  principal 

Wmw*m.  OhU.-SaU  M>«/pf>M*d.-Th«  mle  of  the  fM.OOO 
a(«n«Mnl  wal>-i-»..rk«  boods  of  the  Tillage  of  WauMon.waa 
^i«d  >rom  JuD«7io  July  la.  18»7.  The  iecuriUeB  will 
.  th«  d.'noniiDalioo  of  $1,000  each;  Interwt  will  he  pay- 
..^anDoally  on  iha  lirxi  day  of  September  and  the  priD<  i|>al 
triU  mature  at  the  rate  of  $1,000  per  annum,  beginning  witli 
8Mlenit>er  I.  IMKI. 

WaaterlT,  B.  I  —Rofl  .\eit-.—i.  M.  Pendleton,  Treasurer 
of  the  Town  of  Wmit-rlv,  reports  to  the  Ciikonici.b  that 
owieg  to  a  good  deal  of  cunrtut  between  contetidinf;  parties 
te  W«e»rrly  orer  the  parchase  of  the  water- works,  he  has  <1»- 
dioed  to  serre  longer  aa  Town  Treasurer,  and  Mr.  A.  H. 
L«B«worthj  has  been  appointed  his  suoceeanr.  In  reganl  to 
the  propoard  issue  of  $800,000  of  water-works  b.niU».  it  was 
voted  to  leave  the  entire  matter  to  the  Town  Council  and  to 
•coept  the  priTileKe  Krantrd  by  the  I^K'slature  to  issue  the 
MTO*.  The  Legislature,  however,  it  is  claimed,  did  not  Krant 
the  town  the  rixlit  to  exceed  the  8  per  cent  limit  of  debt, 
wbieh,  amoaft  other  thinss  is  necessary,  and  hence  it  is 
thouitht  thai  the  whole  niiin»»r  is  therefore  delayed  for  a 
lime  until  more  careful  I^Kislalion  can  be  procured  and  luore 
explicit  TolPS  paawd  by  the  town. 

Titenotis  to  the  »Tount  of  $150,000  which  were  author- 
t*ii  for  water-works  purpoers,  pending  the  sale  of  bondx  to 
iMiie  tbem,  have  not  all  been  issued.  Mr.  Pendleton  sold 
ooe  block  of  $25  000.  notice  of  whicti  haa  already  l»een  re- 
corded: Uic  lialarce  will  probably  be  issued  Roon.  The  town 
haa  Toted  to  buy  the  present  water-works  at  817.5,000. 

WkiUfleU.  N.  H.— Bonds  Proposed,— The  people  of  this 
munioipality  have  under  cuoaideration  a  proposition  to  issue 
water  bonds  to  the  amount  of  $10,000. 

N  hllestoae,  N.  T.— Bonds  Authorized.— Oa  June  14.  1997, 
the  citizcDs  of  Whitestone  voted^in  favor  of  a  proposition  to 
iaaoe  $50,000  of  ruad- improvement  bonds. 

WIlBiartOB,  Del.— Bond  Sale.— The  $75,000  of  4  per  cent 
street  and  sewer  boniVs  maturing  as  follows:  $37,900  Octuoer 
1.  J»26.  and  $37. UO  April  1, 1928,  were  awarded  to  Estabrook 
A  Co.  of  Boeton  at  106-79,  and  the  $15,000  of  4  per  tient  cre- 
matory bonds  due  at  (he  rate  of  $1,.'>00  |ier  annum  from  Oct- 
ober 1  1898  to  1907,  inclusive,  were  awarded  to  the  Equitable 


Guarantee  and  Trust  Company  of  Wilmington  at  a  premium 
of  $258. 

WiBiebago(HlBi.)  School  IHstrict.— Bond  Sei/«.— In  May, 
1897,  this  district  sold  to  the  State  School  Fund  of  Minnesota 
$17,000  of  4  per  cent  school  bonds.  The  interest  on  the  securi- 
ties is  payable  anqually  and  the  principal  will  mature  as  fol- 
lows: $15,000  at  the  rate  of  $1,000  per  annum  from  July  1, 
1902  to  191H,  inclusive,  and  r^.OOO  July  1,  1U17. 

Winthrup,  Mass.  —  Trin]>orary  Ixxin.—A  temporary  loan  of 
$20,000  was  awarded  by  Win'ihrop  to  Chaa.  Weil  &  Co.  of 
Boston  at  a  discount  of  2*90  per  cent.  The  following  bida 
were  received. 


RaU  a!  i'itcmnt. 

Chu.  Well  *  Co.,  B<i«U>ii. l-DK 

Bond  A  OocMlwIn,  BoitaiL. tVI 


Kttabtook  k  Co..  Bonon S-<>» 

Il0ff«ra.  Newmsn  &  Tolnuo.  Bo«..  S'ln 
Jm.  W.  Lonsatraet  A  Cti.,  BonoD..*S-r» 


AdsiiM  ft  ("•>.,  nimlon J1MT2S  1 

N.  W.  lliu-ilK  ftCo..  Bmton. 113-6B7  I 

RnKibruok  Jc  Co..  Boston. linAM 

Blake  BroK.  JkCo..  Boeton 113-440 

K.  I..  Iimr  &  Co,  Boeton 11S-S6S 


*  And  prvmlam  of  9t  25. 
'Ihe  loan   was  issued   in   anticination   of  the  collection  oj 
taxes  and  becomes  due  December  6,  1897. 

fforcester,  Mass. -Bond  Sale.— The  followiug  is  a  com- 
plete list  of  the  bids  receive<l  for  the  $200,000  of  1  per  cent 
registered  bonds  of  the  city  of  Worcester. 

RI.mIl-.-I     Mt>rrllt    V   ('..      Il<.i4t..n   It2*H40 

U<u  ;  1«S 

Tlnr       ■  :0.1» 

_  .    --  -    -. --   ,  W.  I.  v>i">l»rtl,  .NfW  iork ua-«S<» 

B.  II.  Romn9&Sons,Boelon....ll3-xt0  Geo.  A.  Pernald  ft  Co..  Boeton... tU-0|7 
K.  C.  8t«nwao<l  a  Oo.,  Boeton. ..II.>-2]|0 1  C.  H.  White  A  Co.,  New  York....lll-7&0 

,  Tbe  bonds  weie  swarded  to  Adams  &  Oo.  The  securitit^s 
are  dated  April  1,  1897,  and  will  btcome  due  in  thirty  years 
from  date  of  issue. 

Loan  Authorized.— The  Legislature  of  the  State  of  Massa- 
chusetts has  authorized  the  city  of  Worcester  to  borrow 
$1,000,000  for  the  construction  of  a  new  sewerage  system. 

Yonngstown,  Ohio— Bond  O^ertng.— Proposals  will  be  re- 
ceived UQtil  2  o'clock  P.  M.,  June  28,  1897,  by  F.  C.  Brown, 
City  Clerk,  for  the  purchase  of  $6,400  of  5  per  cent  street  im- 
provement bonds  and  §5,000  of  •■>  per  cent  sidewalk  bonds. 
Interest  on  the  securities  will  be  payable  seini-annually  at  the 
office  of  the  City  Treasurer,  where  the  principal  also  will  be 
payable.  The  $6,400  of  street  improvement  boods  will  ma- 
ture as  follows:  $2,000  on  Ost.  1.  1898;  $2,000  en  Oct.  1,  1899, 
and  $2,400  on  Oct.  1,  1900.  The  $5,000  of  sidewalk  bonds  will 
mature  at  the  rate  of  $1,000  per  annum  from  Oct.  1,  1898  to 
1902,  inclusive. 
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$I5S,000 

Territory  of  New  Mexico  58, 

untlPT  eod  c<,iitr<illt-d  ttj   act  of  the  I'nitofl 

MUniM.   D*«  laee  than  8  per  ant.   Wa 
MMllT  etiaiui  u  bonde  of  the  aoT( 


•eaallr  etiaos  u  bonde 
DDK  19-lM  ANDiM^a  TKAB8. 

Price  and  pertlealara  niiiMi  appllcallun. 

MASON,  LEWIS  A  CO., 

HANKKKM. 
BOfkTONi  WarthlasIM  Bids..  31  Mtair  Hi. 
CillCA<iOi  171  I.U.  Malta  Hi. 


60VEBNMENT, 
MINI  CI  PAL, 
STKEET  BAILYTAV, 


BONDS. 

EDWAED  C.  JONES  CO., 


««  CHBSTNUT  pTKKKT. 
PUILAOBUPHIA. 


1  HA!<HAi;STIIKET 
NEW  YORK. 


W    N.  Coler  &  Co. 

MUNICIPAL  BONOS 
84  NASSAU  STREET 


SAFE  INV£8TM£NTS. 

■BNB  VOK  LIST 

City  and  County  Bonds. 

DIETZ,  DENISON  te  PRIOR, 

M   (WNIiHKHM    HTKKKT,    .    BOMTUN. 
•■■  nmptimt  BtraM.  <JlaTataa4   O. 


Edward  1.  Rosen  feld, 

■vnicirai.  aE4'i  MiTiBM. 

nuk.«:ra4«  WarvBBta   ■  H»ccIbIit 

Wnu  for  Uat. 

y:  M  BnUway.  New  lork. 


IVIISCELLANEOUS. 


1850.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OP    NVW    VOKK. 

All  pollcU-N  noiv  lenurd  br  tlila  Compnnjr 
contain  Ihe  foIlowliiK  clanaea  i 

**.%rier  on«  yrur  lYom  the  date  ol  laaae, 
the  liabllltr  ot  the  Coiapanr  under  this 
policy  ahall  not  be  dlapntrd." 

"  Thta  poller  fonlalns  no  realrictlon 
whatever  upon  ike  inaurcd.  In  reaped 
either  of  travel,  realdeuce  or  oecupailon.** 

All  Death  lUalBia  paid  WITIIWDT  DIM. 
COl'NT  aa  aoon  aa  antlafnclory  proofa  have 
been  received. 

Active  and  Suet)«s9/^*i  Agents,  ufiHhing  to 

reproMent  this  Company,  tnay  eotnmuni' 

cato  urith  Iho  i^fMdont,  at  the  Home 

Office,  iitil  Broitdway,  yete  Xork. 

orricKBs: 

(JKORGK  H.  BraPORO Prealdeai 

r.  p.  KRAI.KKill  _ Seoratary 

A    WIlKKI.WUKiHT AaalaUnt Secretary 

WIM.IA.M  T.  si'AXDEN Actnarjp 

AR'l'lllIK  c.  1-KKKY Oaabler 

JOHN  P.  MUNN Medical  Director 

riKAMOB  OOMKITTBa: 

<;i«).  CJ.  WII.I.IAMH Prea.  Chom.  Nat.  Bank 

JOHN  J.  Tf<'KKK Builder 

K.  II.  PKKKINV.  JR.,  Prea.  Imp.ATmdera'Nat.Bk 
JAI1E^<  K.  1'I.1J.M Leather 


'^nQiuetxa, 


F.    J.    Picard, 

CONSVIiTING        BNOINKBR 

GOLVIMBUS,    OHIO. 

Examinations   and    Reports  Made   for 
Bankers  and  Investors  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propartlat. 

RBrBRKNCKS    HB.NT. 


Jos.   O.  Osgood, 

U.  AM.  HOC.  C  B., 
I-.M  BROADWAY,  MKW  YORK. 

REPOBTS  ON  IKTZ8TKEKT  PSOFZBTUI. 
Sailroad  Irocation  and  Conitmotioii. 


R.  T   Wilson  &  Co., 

BANKKlia    AltD    COMMISSION     MBRCHAKTB 
'  M   Wall   Mtraal,   Mew  Yark. 


FINANCIAL. 


Ladd    &    Tilton, 

BANKERM, 

PORTLAND,  OREGON. 

KSTABI.ISIIBI)  (N  IH5». 
Tranaaoc    a    UeaermI     Baakinc     Baalaeaa 

COIXCCTIUNS  tjlTUI   SPICtAi.  AtTaNTIOH. 


JAMK8  lllCHAIU>80N 


IIUWAHO  !,■■  CI.AKK 


Richardson  &  Clark, 

BA^KER!), 

25  Exchange  Street,  Providence,  R.  1 

Commercial  Paper,  Bonds,  Stocks  and 
Iiocal  Seonrities, 

BANKERS, 

18     WALL    STHKBT,    NEW     YORK 

Batabliahed  18«3. 

MK.MItlj:KS  OK  NKW  YORK  STOCK  B.YOIIANO  K 
Allow  lnt«raei  on  deiKMlia  subject  to  eluht  cheo*. 
Buy  and  aell  on  commission  stocks  and  bunds  altber 
tor  casb  or  on  margin,  and  deal  In 

iBTestmeat  Secnritles. 

B.  J.  Munaa.  Cbab.  D.  mabvih.  W.  m.  Kiodbb 


SECURE  BANK  VAULTS 


GENUINE 
WELDED  CHROME  STEEL  AND  IRON 

itoaand  Anjilea 
-,  Ac 
i.   and   positively 

CHKO.ME    t^TEEI.    WORK8. 

Kent  Ave..  Keap  A  Hooper  Wa. 

•Jolp  Mar'f'or.  In  ih.-  IT.  W.      HHIMIKI.VW.  W.  Y. 


Hound  and  Kin 

KOl: 
Cnnnot  be  Saw> 


Chronicle   Volumes. 

A  soeood-band  net  from  ISOStoUAS— M  Volumes, 
for  sale, 

WILLIAlt  B.  D&NA  COKFAKY, 

TdM  Pine  Hrreei,  Navr  Yark. 


nmmf 


rnnirii^ 


Quotation  -Supplement  (Momwi:)     street  Kailway^Supplement  (puartei^ 
lnvestor6  Supplement  (Qmna\y)     State  and  CiUj  Supplement  ^Annuaj^ 

[Bnterod  aooordlat;  to  Aot  of  OooKress,  In  the  year  iHrtT.  by  the  William  B.  Dana  Oompakt,  In  the  olBoe  ot  the  Librarian  of  OonKreii 


VOL.  64. 


SATURDAY,  JUNE  26,  1897. 


NO.  1,H70 


PUBLISHED    WEEKLY. 

Terms  of  Subscription— Payable  in  Adrance  : 

For  One  Year flO  f  0 

ForSlx  Months 6  00 

European  .Subscription  (including  postage) 12  00 

European  Subscription  Six  Months  (including  postage).      7  00 
Annual  Subscription  in  Loudon  (Inoludiug  postage).. ..£2  10s. 

Bix  Mos.  do.  do.  ilo.  *1  lOs. 

The  tx\-ESTOR.s'  SuppLBMEST  Will  be  furnished  without  extra  charge 
to  every   annual  subscriber  of    the    Commbkcial  asd   Financial 

UHRONtCLE. 

The  State  axd  OiTir  Bcpplejiest  will  also  be  furnished  without 
aatra  ehiirge  to  every  sub.scriber  of  the  CUKOXtCLE. 

The  Stkeet  Railway  Supplemest  will  likewise  be  furnished  wUh- 
out  extra  charge  to  every  subscriber  of  the  Chronicle. 

The  QaoTATiov  Sopplement,  issued  monthly,  will  also  be  furnished 
without  extra  charge  to  every  sub.scriber  of  the  Chronicle. 

File  cotrers  holding  six  months'  issues  or  special  Hie  covers  for  Sup- 
plements are  sold  at  50  cents  each ;  postage  on  the  same  Is  18  cents. 

Terms  of  Advertising— (Per  Inch  space). 


One  time .$3  50 

One  Month  (4 times)..   1100 

Tiro  Months         (8     "     )..   18  00 


Three  Months     (13  times). .f25  00 
Six  Mouths  (26     "     )..  43  00 

Twelve  Months  (52     "     )..  58  00 


(The  above  terms  tor  one  month  and  upward  are  for  standing  cards.) 
London  Agents: 

Messrs.  Edwards  &,  Smith.  1  Drapers'  Gardens,  E.  O.,  will  take  sub- 
■erlptions  and  advertisements,  and  supply  single  copies  of  the  paper 
•t  Is.  each. 

WILLIAM  B.  DANA  COUIPANY,  PublUberv, 

Pine  Street,  Corner  of  Pearl  Street, 

Post  Office  Box  958.  NEW  YORK. 

CLEARING  HOUSE  RETURNS. 

The  folio  wins;  table,  made  up  by  telegraph,  etc..  Indicates 
that  the  total  bank  clearings  of  all  the  clearing  hoases 
of  the  United  States  for  the  week  ending  to-day,  June  26, 
have  been  ^g.lS.Sfl.^TS."!,  against  tl,n4S.067,l39  last  week  and 
|890,0S5,69S  the  corresponding  week  of  last  year. 


CUCARINaS. 
IMunu   b\j  leteoraph. 


Mew  York 

Borton     ..*••>•..•  •••.«..■>» 

Fblladelphla 

Baltimore 

Chicago     — 

■t  Loals „ 

Waw  Orleans .._.... 

Seven  cities,  S  days  ..... 
Other  cities,  5  (Isys  .. 


Tot  >l  all  cities,  6  days    . 
▲11  oiues,  1  day    

Toukl  all  cities  (or  week 


Week  ending  June  8«. 


1897. 

«4«8.884i59n 
77,763,96* 
48,6.'59,160 
10,929,245 
66,626,193 
19,879,839 
4,S13,8t5 


»e73,lS6,145 
124,793,216 


»797,949,361 
160,946,374 

"$958,895,735 


1896. 

$41^310,596 
67,477,016 
50,050,210 
10,869,014 
68.812,620 
16,162,480 
6,133,591 

""$631,719,487 
116,728,264 

141,641,947 


$890,085,698 


Per  Otnl. 


+8-4 

+  15-2 

-8-4 

+0-0 

-3,-3 

+22-4 

-12-1 

"~+6-6 
+6-9 

~+(?6 
+13-6 


+7-7 


The  full  details  of  clearings  for  the  week  covered  by  the 
above  statement  will  be  given  next  Saturday.  We  cannot, 
of  course,  furnish  them  to-day,  bank  clearings  being  made 
ap  by  the  various  clearing  houses  at  noon  on  Saturday,  and 
hence  in  the  above  the  last  twenty-four  hours  of  the  week 
have  to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  our  usual  detailed  figures  for  the  pre- 
viotia  week,  covering  the  returns  for  the  period  ending  with 
Saturday  noon,  June  19,  and  the  results  forthe  corresponding 
week  in  1896,  1895  and  1894  are  also  given.  Contrasted  with 
the  preceding  week,  there  is  an  increase  in  the  aggregate 
exchanges  of  about  twenty-six  and  a  quarter  million  dollars, 
and  at  New  York  alone  the  gain  Is  seventeen  millions.  In  oom- 
parison  with  the  week  of  1896  the  total  for  the  whole  country 
•hows  an  increase  of  3'3  per  cent.  Compared  with  the  week 
of  1895  the  current  returns  record  a  decrease  of  1'3  per  cent, 
»ad  the  excess  over  1894  ia  39'8  per  cent.  Outside  of  New 
York  the  gain  over  1896  is  3'1  per  oent.  The  decrease  from 
1895  reaches  1*0  per  oent,  and  making  oomparison  with  1894 
the  axoeM  is  seen  to  be  16'6  per  oe,nt. 


OUartntt  at— 


New  ror^ 

Philadelphia.... 

Pittsburg 

Baltimore 

Buffalo 

WashlDgton.... 

Rochester 

Syracuse 

ScrantoQ.. ....... 

Wilmington , 

BIngtaamton.  ... 
Total  MIdile. 


Boston 

Providence 

Hartford 

New  Haven. 

SprlaKCeld 

Worcester. 

Portland 

Fall  River 

Lowell 

New  Bedford 

Total  New  Hng.. 


Chicago 

Clnolmiatl 

Detroit 

Cleveland 

Mnwanke* 

Golambas 

IndlaoapolU  ..'..... 

Peoria 

Toledo 

Orand  Baplds  ..  . 

DaytoD >•' 

Lexington 

Saginaw 

Kalamaioo 

Akron < 

Bay  City 

Rookford 

Springfleld,  Ohio.. 

Canton 

Tot.  Mid.  West'r 


San  Francisco... 
Salt  Lake  City... 

Portland 

Lob  Angeles 

Tacoma 

Seattle 

Spokane 

Fargo 

Slonx  Palls 

Total  Paolflo., 


Kansas  City 

Minneapolis 

Omaha. 

St.  Panl 

Denver ■ 

Davenport 

St.  Joseph  

Des  Moines ■ 

Sioux  City 

Lincoln 

Wichita 

Topeka..- 

Fremont 

Bastings 

Tot.  other  West 


St.  Louis 

New  Orleans 

Louisville 

Galveston 

Houston 

Savannah 

Richmond 

Memphis 

Atlanta 

Dallas 

Nashville 

Norfolk 

Waco.... 

Fort  Worth 

Augusta 

Blrmlnvham.  ... 

KnoxvUte 

Little  Hook 

Jacksonville    ..  .. 

Chattanooga 

Total  Southern 


Total  all 

Outside  N.  York 


Montreal 

Toronto    ... — 

Hallfa.-     

Wlnnitec  

Hamilton 

St.  John 

Total  Canada.. 


^eek  «ndlft0  June  19. 


1897, 


1U,18?.H3 

81.585.431' 
12,W1.76 

5.e58.7l 

4.i;4.0Ill 

s.iHu.aiio 

2.i.2;.!!3l 

1.452,190 

l.bZ2.I50 

720.1'J4 

802.0.  b 

1161.726 

250,0  ill 

2C4  73^ 
:iOO.OOO 
IHM.ltJO 
I45.2HH 
205.403 


121  1IIJ1.0:4 

13  233,631 

1.S27.77.S 

1.018,113 

l<«3.72i» 

41U.1 

n3ii,39e 

8tl,3»w 

l2i.7ol 

52  7- 


I8  45:i.9<l 

9.443,(172 

6.714,7T8 

4.602  01. 

3.o:«.ei 

2,f08,!;4o 

67<|,3DS 

l,-i88..<18 

S  49,85 1 

e2U,289 

273,6«6 

44.t,»Oj 

422.443 

83.491 

81.972 


29.1105.117 

30,8005 '0 
8  143,26) 
8,14'l,898 

i,aiM,35a 

2.0IS0,4H9 

1,862,281 

1.988.808 

1,409,157 

1,088,781 

1,000.000 

848,839 

754,873 

2.'i»,751 

789.709 

520.912 

380,261 

4»6,('8H 

281,208 

22»,7B5 

2£  8,420 


iow7. 
1898.        p.rteni 


68,737.199 
1,04«,0'17.139 


41l.«37,51U 

13.717,2:5 
6.867,150 
1,0.'>0,1.00 
1,858,989 

543,430 
6.14,977 


24,061l.BOl 


5a8,7rs,01ii 

e5.s7.,i-02 

14.1.'i7,l59 

13  18i  0113 

4.8-.  0,73l 

1.488,508 

1,071,705 

7«4  6'J9 

611  353 

288.70 


700.80u.201 

81.£6;.li5 

4.H!:,5Ujo 

2.231.157 

1  .InU  c62 

l,284,0.-3 

1.413  951 

1,2  8.513 

74S  785 

594.801 

484.753, 


05,788,118 

87,721,031 

11,11 1 ;  030 

5,7»?*,81b 

6,551,0,j:j 

4.421  91. 

3.148,701 

2,04234 

1,46  J.U6.' 

1.278.831, 

713,37r 

598  8-1 

282,99 

30.1,00, 

290.4156 

288.000 

252.181 

214.068 

189,915 

190.4.11 


l28,540.oOj 

12,982.621 
1.600.9 
978,517 

9HS1.451 
534,'.;0 
787.352 
393.12Z 
2OJ.400 
88.87 


19.095,421' 

9.352.  nsi 

8'237,785 

4,491,349 

4,704.9Tb 

2,303.532 

801.18: 

1,1)92.41!' 

899.702 

488,09: 

274.293 

44U.871 

334,419 

62,7211 

70.397 

31,82«,78S 

22,709.916 

8.894,389 

5.378.901 

1,849.850 

1.914,640 

1.350,819 

2.138  549 

1,479,814 

930,197 

985,704 

779.380 

846.818 

3(0.786 

635,850 

475,000 

861.610 

411.107 

304.633 

278.784 

198,258 


19.650.«31 

1,025,001.983 

~428,223;953 

10.422,289 

8.155.452 

1,103,271 

955.933 

851.818 

660,000 


19,838,783 


+16 

-8  4 

0-8 

+4  9 

-16 
-2-2 
-1-2 

-110 
-8  9 
+4  5 

420-0 


-rl/-« 

4-213 

+15. 

+20-4 
+7.> 
-08 
—30 
-It 
+08 

+  17  8 
+5^ 


+ll'-6 

-Ti 

+  'l'- 

—3  I 

— ..-1 

-So 

—  1J2 

+■21  7 

01 

+19  1 

1-2-2 

+0r 

—31 

-18-, 

—•(-1 

-flOt- 

-20-. 

-7-0 

-23  2 

+7- 


—6*1 

+3  1 
—17  1 

-2JS 

-Hi, 
-17- 

-I-73- 
— 38C 
-4"  6 


-a; 
+1-0 

—3-4 

+0-2 

-34-8 

+132 

-6-1 

+177 

-7-d 

+32-6 

+1-8 

4  0-7 

+20-3 

+20  4 

-fiai 

-1-3 


-1-356 

-10-9 

-I-14-2 

+2-9 

-t-380 

+21-6 

—71 

-4-8 

+14-8 

+3-« 

+8  9 

^08 

— 28-B 

+21-1 

-hll-8 

+8-2 

+20-4 

—14-2 

—19-7 

+S0« 

+1S-3 

_+2;3 


iso.n. 

811812.916 

7H.57-^,80ii 

1B.4  19.1)«6 

U,y  3  727 

1,086.042 

l,»77./.23 

1.511.811 

l,l<'9,f>81 

778,019 

696.349 

448.100 


738,413.692 

83  329.8  IC 

5.7.'>f>.70(' 

2.08-t  6  4 

l.^M  505 

1.403  233 

1,-165,206 

1,183,063 

711,601- 

687.224 

104.4  '-i 


98.278.586 

89.857.258 
13.841  80. 
6.870  911 
6.1:12,95: 
*,754.8C.O 
3.648.301 
1.3.0  813 
1,889.888 
1.471,446 
791  101 

28^.235 
48S.801 
288.866 
278.114 
846.707 
172  851 
194,236 
187.304 


131,719.88'i 

11,513,8R8 
1,121,400 

1,ij87.674 
1,043,568 
eOi4.84;j 
421909 
384,621 
128  330 
67  886 


1,167  956 
933,868 
122,979 
SU,!.38 
466.618 
633.186 
81,363 
60,490 


30,828,100 

21.916,686 

7,371,773 

8,244,228 

1,796,770 

1,985,496 

1,510,146 

2,280,721 

1,290,052 

1,086,340 

1,037,411 

700,188 

988,634 

476,325 

694,829 

400,000 

460,803 

808,918 
264,009 

231,26t 


60,682,464 
1.061138.«26 


Ihl". 

*28  3;'5,62» 

66.^f,8,7^» 

13,732  217 

11.214273 

3,880  628 

1,678  512 

1,215.702 

934,864 

828.270 

832744 

3.3,810 


618,431  Hi 

72.118.167 

4.611,800 

1,823,784 

1,266,952 

1,2^4  eu 

1,184.870 

1,185,174 

844,077 

627  408 

33i  819 


84.888.915 

80  152  019 
11,788.360 
5,135  1.50 
4.433.937 
4,498  084 
8,088,100 
1,2.8,949 
1,639  950 

V52,S28 


287,000 
277  670 
253  328 
187.217 
299  868 
176.183 
142.000 
168  065 


113.361,677 

10,313,387 
1,011,369 
852,078 
718,f03 
481.600 
617,wa 
182,796 
101,1)87 
118,626 


16,303,802 

9,635,843 

6,723,820 
8,033  2d« 
1,617.419 
2,968,288 

ii.isi.m 

8165,979 
5  738,909 
5  017,872 
1,170088 
2,149,126 

1,255,713 
966,280 
578,541 
826,174 
269,838 
618.058 
134,706 
77,800 


29,843.387 

20,835.188 

6,4i.8  213 

1,774  330 

1,677.742 

1,1:02.000 

l,631,6ei> 

2,208,t52 

1,371,012 

735, 04» 

948,373 

749,l)8» 

843,680 

640,000 

827,220 


808,818 


334  827 
186,095 


45.881,;81 
807.267,168 


446,323,480 

13.220,494 

8,3111,288 

1,400.020 

820,841 

780,934 


+31  6 

+111 
-1-8 
-142-0 
-16  8 

-2-7 

+21 81      »2JSi27076 


878,921,615 

10,012  090 

6  000,000 

gxo.oii 

600,oro 

601,260 


17,891,261 
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THE  PI  S A  SCI  A  L    SITUATION. 

The  world  hiis  never  before  witnessed  a  demonstra- 
tion like  that  whii-h  occurred  in  London  this  week. 
Thtra  hare  of  oonratt  been  many  other  brilliant  ova- 
tioM  to  rjy*l  p3rs joa^fos  and  military  heroes,  but  on 
no  oocwion  has  there  been  such  reverentinl  regard  so 
prominently  in  evidence  toward  a  reigning  monarch 
M  among  the  British  people  at  the  celebration  on 
Tuesday.  It  was  an  instance  of  sincere  homage  paid 
to  character,  for  Qaaen  Victoria  has  proved  herself 
one  of  the  wisest  of  rulers  as  well  as  one  of  the  truest 
and  beat  that  ever  wore  a  crown.  The  large  body  of 
oar  people  mwt  heartily  join  in  the  deep  and  warm 
tribute  the  Queen's  world-wide  empire  has  this  week 
•o  impressively  rendered  to  her. 

Usnally  such  a  prolonged  holiday  as  London  has 
observed,  with  business  at  that  centre  greatly  re- 
stricted in  all  departments,  would  have  had  a  marked 
effect  in  checking  opjrations  in  Wall  Street  markets. 
The  thought  which  at  such  a  time  has  generally  been 
uppermost  among  traders  is  how,  after  the  holiday, 
wiU  the  London  oi^erators  act  in  relation  to  the  condi 
tions  prevalent  here  ?  Incertitude  on  that  point  would 
naturally  lead  to  caution  and  consequently  arrest  any 
upward  movement  and  restrict  transactions.  Nothing 
of  the  kind  has  marked  the  course  of  affairs  at  the 
New  York  Stock  Exchange  this  week.  On  the  con- 
trary, a  notable  indication  of  the  real  strength  of  the 
flontroUing  sentiment  is  the  fact  that  values,  instead  of 
declining  or  standing  still,  advanced  materially,  while 
in  London  business  has  been  much  as  if  the  Exchange 
was  closed  continuously  the  early  half  of  the  week. 

Foreign  markets  are  not  just  now  so  situated 
u  to  have  the  maximum  of  influence  on  prices 
acre,  for  they  have  no  large  speculative 
holdings  of  our  securities  to  sell.  Even  in- 
Testment  holdings  arc  smaller  than  they  were 
a  year  and  two  years  ago,  but  they  are  still  large,  and 
will  under  any  conditions  to-day  conceivable  continue 
to  be  large.  Present  holdings  were  not  as  a  rule  bought 
to  sell;  they  have  been  carried  through  uncertainties 
which  presumably  will  not  exist  again;  and  since  the 
judgment  in  retaining  them  while  others  sold  has  been 
proved  sound,  the  holders  are  not  likely  under  the  ex- 
isting conditions  to  let  them  go.  Foreign  investors 
who  use  the  same  caution  in  buying  American  securi 
ties  as  in  buying  their  home  offerings  lose  no  more  in 
the  one  case  tiian  in  the  other,  and  yet  can  safely  real- 
ise about  one  per  cent  more  income  from  American 
holdings.  But  when  one  puts  all  his  money  into  4  or  5 
per  cent  bonds  at  8U,  he  takes  risks;  if  he  has  any  wis- 
dom he  will  have  scattered  his  investments  and 
watched  them  too,  and  so  may  make  the  venture 
profitable.  Loss  though  in  such  a  case  is  not  an  un- 
common experience,  no  matter  in  what  hnancial  centre 
of  the  world  the  securities  are  purchased. 
The  reasons  for  the  improving  sentiment  in  the 

United  States  we  have  many  times  referred  to.  In- 
deed, if  wo  sum  up  the  existing  situation  there  seems 

to  be  at  the  moment  very  little  of  a  disturbing  charac- 
tor  to  hinder  improvement.  Confidence,  enterprise, 
activity,  represent  the  natural  trend  of  affairs  when 
conditions  are  in  a  normal  state.     Some   influence 

mast  be  cited  inU'rrupting  this  order  of  things  to  dis- 
prove its  coming  afler  a  long  and  severe  dejiression. 

Daring  late  years  the  fundamental  principle,  a  prece- 
dent condition   for  healthy   development,    has  been 

wanting.    Confidence  cannot  exist  when  the  standard 


of  values  is  threatened  ;  in  1804  and  1895  it  was  in 
constant  jeopardy  because  of  the  serious  ditB- 
culty  experienced  in  keeping  the  Government 
gold  reserve  from  depletion,  and  the  doubt  felt 
of  the  continuance  of  the  power  of  the  Govern- 
ment in  the  face  of  a  hostile  Congress  to  carry  on 
the  struggle  much  longer ;  in  1896  to  this  was  added 
the  direct  effort  of  a  party  to  elect  a  President  pledged 
to  change  the  measure  of  values  and  to  enforce  by 
legislation  Populistic  ideas.  These  are  all  familiar 
facts  and  we  only  cite  them  to  say  that  for  the  time 
being  their  adverse  force  is  suspended  ;  and  if  Secre- 
tary Gage's  forecast  of  the  Government  action  is  cor- 
rect, business  interests  need  never  suffer  from  them 
again.  In  the  meantime  the  Treasury  gold  reserve  is 
in  such  a  state  as  to  remove  the  fear  of  depletion,  the 
stock  in  banks  is  also  large,  while  production  is  on  the 
increase. 

Just  at  this  juncture,  too,  crops,  the  leading  recu- 
perative force  in  this  country,  are  weekly  making 
favorable  progress;  especially  is  it  true  that  spring 
wheat  and  corn  in  the  surplus  States  give  promise  of 
an  abundant  yield.  It  may  be  said  that  crops  not  only 
promised  well  but  were  good  last  year,  and  yet  they 
did  not  save  us  from  experiencing  the  most  disastrous 
season  of  this  depressed  cycle;  so  also  were  the  crops 
large,  with  an  active  European  demand  for  wheat 
and  corn  at  good  prices,  in  1803  and  1895,  without  se- 
curing prosperity.  The  reason  the  natural  influence  of 
abundant  farm  products  was  lost  in  the  years  named  is 
fully  explained  by  the  facts  we  have  stated  above. 
Those  facts  likewise  show  that  the  financial  strength  of 
the  Government  to-day  has  so  far  removed  or  modified 
the  danger,  which  has  of  late  years  constantly 
threatened  the  stability  of  values,  that  such  a  catas- 
trophe is  no  longer  imminent.  No  one  can  affirm  as 
yet  that  the  danger  is  wholly  a  feature  of  the  past. 
This,  however,  can  be  asserted :  if  industrial  affairs 
can  be  relieved  from  that  irreconcilable  foe  to  enter- 
prise— a  currency  which  tends  to  undermine  our 
gold  standard — the  term  of  prosperity  which  is  open- 
ing and  now  looks  so  encouraging  will  only  be  the 
harbinger  of  a  long  future  uninterrupted  cycle  of 
progress.  The  promise  is  that  this  relief  too  is  to 
be  secured  ;  we  are  glad  to  be  able  to  feel  that  there  is 
good  reason  for  the  belief  that  the  promise  will  be 
fulfilled. 

In  publishing  last  March  (Chronicle  of  March  13 
1897,  pages  493  and  493  and  pages  499  and  600,)  very 
extensive  tabulations  to  show  the  possibilities  of  saving 
to  be  effected  by  the  railroads  of  the  United  States 
through  refunding  their  maturing  bond  issues  at 
lower  rates  of  interest,  we  took  occasion  to  point  out 
that  the  movement  then  just  inaugurated  by  the 
Lake  Shore  was  likely  to  extend  to  other  com- 
panies, and  that  as  a  consequence  these  re 
funding  operations  were  certain  to  play  an  importan 
part  in  affairs  in  ho  immediate  future.  We  also  sug- 
gested the  possibility  that  the  country  as  a  result  of 
these  operations  was  about  to  witness  a  new  era  in  its 
railroad  history  to  bo  known  as  the  Refunding  Era,  in 
its  way  possibly  exercising  as  marked  an  influence  on 
the  situation  as  the  Consolidation  Era  which  followed 
the  resumption  of  gold  payments  in  1879.  The  course 
of  events  since  then  has  been  strikingly  in  accord 
with  these  views.  The  Lake  Shore  plan  was  soon  fol- 
lowed by  that  of  the  New  York  Central,  both  prov- 
ing notably  successful,  and  now  we  are  able  to  state 
that    it    is    a  matter    of    only  a  short    time   when 
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the  Chicago  &  North  Western  will  be  added  to  the 
list.  The  stock  market,  too,  has  given  evidence  that 
the  public  appreciates  the  significance  of  these  opera- 
tions, with  others  which  are  sure  to  follow  sooner  or 
later,  for  the  stocks  of  properties  likely  to  be  favorably 
affected  in  this  way  have  been  especially  prominent  in 
the  rise  now  under  way — North  Western  common 
shares,  for  instance,  having  risen  6f  points  during  the 
past  week  after  a  substantial  rise  in  previous  weeks. 

The  North  West.  Company  has  nearly  twenty  millions 
of  bonds  which  fall  due  between  now  and  the  close  of 
1902.  These  mostly  bear  G  and  7  per  cent  interest, 
and  one  issue  even  bears  8  per  cent  interest.  The 
question  of  refunding  them  has  been  under  considera- 
tion for  some  time,  and  it  is  now  expected  that  a  plan 
will  be  ready  for  submission  at  a  meeting  of  the 
directors  to  be  held  early  in  July.  As  we 
understand  it,  the  proposition  is  to  author- 
ize a  long-time  mortgage  under  which  bonds 
may  be  issued  at  varj'ing  rates  of  interest  to  take 
up  the  entire  bonded  debt  of  the  company  as  it 
matures.  The  first  amounts  to  be  put  out  under  this 
proposed  mortgage,  it  is  expected,  will  be  3^  per  cents. 
The  rate  in  the  old  bonds  being,  as  has  already  been 
stated,  6  to  8  per  cent,  it  is  obvious  that  the  saving  in 
yearly  fixed  charges  to  be  effected  through  the  re- 
funding will  be  important. 

Returns  of  earnings  do  not  as  yet  show  general  im- 
provement. The  Milwaukee  &  St.  Paul  is  presenting 
very  satisfactory  exhibits  and  so  is  the  Canadian  Paci- 
fic, the  Mexican  roads  and  a  few  others.  But  the 
gains  here  are  in  large  part  offset  by  losses  by  various 
'  other  roads  in  different  parts  of  the  country,  and  in 
the  final  result  the  improvement  over  last  year  is  found 
to  be  quite  small  as  yet.  It  is  noticeable  that  the  more 
comprehensive  the  weekly  compilations  are  (that  is  the 
greater  the  number  of  roads  included)  the  smaller 
the  percentage  of  gain.  The  statement  for  the  sec- 
ond week  of  the  present  month  is  an  excellent  illus- 
tration of  this.  The  preliminary  footing  for  that 
week  which  we  published  last  Saturday  showed  5*60 
per  cent  gain  but  covered  only  29  roads.  To-day  we 
complete  the  tabulation,  increasing  the  number  of 
roads  to  75,  but  at  the  same  time  reducing  the  ratio 
of  gain  to  only  2*54  per  cent. 

It  is  proper  to  say  that  the  returns  of  net  earnings 
frequently  prove  better  than  the  returns  of  gross.  This 
follows  from  the  general  policy  of  retrenchment  which 
is  being  pursued.  A  number  of  the  returns  for  the 
month  of  May  received  this  week  illustrate  the  tend- 
ency. The  Central  of  New  Jersey  with  $13,008 
decrease  in  gross  has  $27,190  increase  in  net, 
the  Georgia  Southern  &  Florida  with  $6,980  de- 
crease in  gross  has  $14,984  increase  in  net,  the 
Northern  Central  wi^h  $6,741  decrease  in  gross  has 
$22,086  increase  in  net  and  the  New  York  Susque- 
hanna &  Western  with  $9,071  decrease  in  gross 
has  only  $868  decrease  in  net.  The  Allegheny 
Valley,  with  $7,450  increase  in  gross,  has  reduced  its 
expenses  $1,452,  giving  $8,903  increase  in  the  net. 
The  Southern  Railway  added  $109,842  to  its  gross, 
with  an  augmentation  of  only  $36,233  in  expenses, 
thus  producing  a  gain  of  $73,609  in  net. 

Money  on  call,  representing  bankers'  balances,  has 
loaned  generally  at  1  per  cent  at  the  Stock  Exchange 
this  week,  with  some  loans  at  l^and  small  lots  on  Thurs- 
day at  2  per  cent;  the  average  has  bt  en  about  1^  per  cent. 
Some  of  the  banks  have  been  Irfoly  offering  their 
money  at  1  per  cent  and  the  trust  companies  have 


not  been  able  to  secure  better  rates.  A  few  banks 
have  made  call  loans  on  warehouse  receipts  represent- 
ing sugar,  tobacco,  wool  and  other  merchandise,  ob- 
taining about  4  per  cent  for  the  accommodation.  The 
demand  for  time  contracts  is  light  for  short  dates 
and  but  little  business  is  done  for  long  periods.  Rates  are 
2  per  cent  for  60  to  90  days,  2^  per  cent  for  four  months 
and  3  per  cent  for  five  to  seven  months  on  good  mixed 
Stock  Exchange  collateral.  Some  tax  certificates, 
running  until  October,  issued  by  Massachusetts  cities, 
have  been  discounted  at  2^  to  2^  per  cent.  The  banks 
have  bought  all  the  choice  commercial  paper  offered, 
and  they  have  increased  their  loan  lines  in  anticipa- 
tion of  the  close  of  the  first  half  of  the  year,  while  the 
trust  companies  have  also  been  large  buyers  of  paper. 
Quotations  remain  at  3  per  cent  for  sixty  to  ninety 
day  endorsed  bills  receivable,  3@3i  per  cent  for 
first  class  and  4@4i  per  cent  for  good  four  to  six 
month's  single  names.  Banks  having  the  largest  cor- 
respondence with  institutions  in  the  interior  note  con- 
tinued inquiry  regarding  re-discounting  from  Southern 
banks,  but  as  the  cotton  crop  will  be  from  two  to  three 
weeks  late  this  season,  there  is  no  present  need  of 
money.  Some  of  the  banks  in  the  West  are  still 
re-paying  loans  previously  made  and  money  is  moving 
to  this  centre  from  Chicago,  though  banks  there  are 
getting  from  3  to  3^  per  cent  for  loans  upon  grain 
warehouse  receipts. 

The  event  of  the  week  in  Europe  has  been  the  cele- 
bration in  London  of  the  Queen's  Jubilee,  which  has 
largely  interrupted  business  at  that  centre.  It  was  re- 
ported early  in  the  week  that  Turkey  had  consented 
to  reduce  the  amount  of  the  indemnity  to  be  paid  by 
Greece  to  £6,000,000,  and  also  that  the  evacuation  of 
Thessaly  bad  been  agreed  upon,  but  those  reports  have 
not  been  fully  confirmed.  The  Bank  of  England 
minimum  rate  of  discount  remains  unchanged  at  2  per 
cent.  The  cable  reports  discounts  of  sixty  to  ninety 
day  bank  bills  in  London  15-16  of  1  per  cent.  The  open 
market  rate  at  Paris  is  1|  per  cent  and  at  Berlin  and 
Frankfort  it  is  2J@3  per  cent.  According  to  our 
special  cable  from  London  the  Bank  of  England 
gained  £283,158  gold  during  the  week  and  held  £36,- 
604,009  at  the  close  of  the  week.  Our  correspondent 
further  advises  us  that  the  gain  was  due  to  the  re- 
ceipt of  £108,000  net  from  the  interior  of  Great 
Britain  and  to  imports  of  £175,000,  of  which  £153,000 
were  from,  the  Cape,  £11,000  from  Australia  and 
£11,000  from  Portugal. 

The  foreign  exchange  market  has  been  generally 
strong  this  week.  There  was  no  change  in  the  range 
for  nominal  rates  until  Wednesday,  when  Brown 
Bros,  advanced  their  figures  to  4  87  for  sixty  day 
and  4  88^  for  sight,  making  the  former  uniform 
by  all  the  drawers  and  the  range  for  the  latter 
from  4  88  to  4  88^.  There  was  no  change  in  rates 
for  actual  business  during  the  week,  these  re- 
maining at  4  86i@4  8Gi  for  long,  4  87i@4  87i  for 
short  and  4  87i@4  87i  for  cable  transfers.  The 
demand  for  remittance  was  good  throughout  the  week, 
chiefly  for  settlements,  but  there  appeared  to  be  a 
smaller  inquiry  for  bills  to  remit  for  sugar.  The  sup- 
ply consisted  principally  of  spot  commercial  bills 
against  grain,  provisions  and  silver,  and  these  and 
the  offerings  of  drafts  made  against  gold  exports 
were  promptly  absorbed.  Gold  to  the  amount 
of  $1,350,000  was  shipped  to  the  Continent  on  Tues- 
day, $750,000  by  Kidder,  Peabody  &  Co.  through 
Baring,    Magoun   &    Co.    and    $600,000     by   Lazard 
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Frere*.  The  ihipBUhOhlB  Tluiriidiky  were  ♦l,l.')i».i»O0 
—#660,000  bj  Luard  Preres  and  •500,000  by  Baring, 
ilagoiui  &  Co.  for  Kidder,  Peabody  &  Co.  With- 
dnw«k  ywterday  for  shipment  to-day  were  1500,000 
by  UeidelbMsb.  Ickelheimer  A  Co.,  $800,000  by  Lazard 
Frcrw  and  $1,000,000  by  L.  Von  Hoffman  &  Co.  This 
make*  the  total  exporta  of  gold  for  the  week  $4,800,000. 
The  following  Hhowa  the  daily  posted  rates  for  exchange 
by  some  of  the  leading  drawers. 
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The  market  closed  easier  on  Friday,  with  the  posted 
nt«a  at  4  87  for  sixty-day  and  4  88@4  88^  for  sight. 
BatM  for  actual  bnsiness  were  4  86|@4  86^  for  long, 
4  87i@4  874  fo'  short  and  4  87i@4  87}  for  cable  trans- 
fart  Prime  commercial  bills  were  4  85}@4  86  and 
documentary  4  85i@4  85^. 

The  following  statement  gives  the  week's  movements 
of  money  to  and  from  the  interior  by  the  New  York 
banks. 


TM«I  s«U  ud  lM*l  t*a4«n - 


w.r. 


M.<WS.000 
431.000 


•S.M4.00U 


akipp«4b» 

W.r.  Bwita. 


tftt  Inttiior 
Movement. 


•1.W3.000  a»ia.t3.100,000 
auV.OOOOaln.      123.000 


w,a9i.onoiQ«in.»8.aa8.oo' 


With  the  Sub-Treasury  operations  and  gold  exports 
the  reaalt  is  as  foUowa 


Wok  amdimt  Jam  ti.  1887. 


ik-Tnaa.  •faraCoa  aad  (oU  axpts. 
T«m  goM  ana  1*«»1  fa<«r« 


•6.814.000 
18,100.000 


Ml.ei4.000 


Oulof 
Bmkt. 


Set  CVin4<  in 

I  Bmk  HoUlntt. 

•3,3»  1,000  Gain. -S.'ias.iKM) 
18,660.000!  Loa*.  3.S60.OO0 


tai.»41,000'rx>«a.    tSST.OOO 


Amount  of  bullion  in  principal  European  banks. 


Bauktf 


Jw»»  t4,IS8T. 


I    nuL 


a 

•8w«N.008 


Jmw  It.  18IM. 


a 

4S,Ua,t77 


•8JI4,IU  U8,««O.OI7    81,788.184  S0,a«7.BU 
8I.W1.0M  16.718,000 


I4JM.O(IO  4a,77x.oao 
taMT,««0|  47jM6.0a« 
Vyjim  UU(«,888  UJ88,0M 
M8I488  T,«a8,<oH  •,*n;000 
&7««,0a8    U»7,oa«!     4481.000 


I7,816,a 


aeaa.ooo 
a880,6aT 


U.884,000 


8^486.000  11,860,000 


7,080,009 

i,atM>t 


IMal. 

k 

4«,lt«,t77 

18t,14«.78; 

47,018.000 

40,t7»,0l  0 

lO.aM.OOC 

».*)6,0ii 

4,0t«,1<( 


«aaft;i»r,a8i,B  a  u,nt.u»  aM.tti.o*a  saa,876.its 


•6.681,886  •01,8ai,01« 


Tal.ara».»%  I8I^81  >a>87,46>j888  8»4J»B.6ai  80t.a»i.'lip'pa.l7».»3<l  8no.S(-o.566 


*1to«l*lalM  Oinwiia  tfHA  Md  lUTert  «lr 
■^MUm  la  tha  BMk  of  OanDBoy  aad  th« 
CrMttataal  Mtlmaia  wr  ara  abie  to  ohta 


Irrn  la  our  table  of  ooId 
Bank  of  KcIkIiiiu  In  made 
obtain;  lo  nritbxr  cane  la  It 
„    _^  ati>,  a<  tboae  baoka  make  no  dlatlnoilon  In  their 

ja»  HtaTM.  merrlr  reporUoa  the  uital  (olil  and  allror,  but  we  be- 
■•*•  UM  aivlala*  wa  matu  \*  •  eioaa  appraximaUan. 


yKW  YORK  CENTRAL'S  SHOWING  FOR  THE 
FISCAL  YEAR. 
The  iUt«mcnt  which  the  New  York  Central  &  Hud- 
•00  River  Railroad  Company  submits  for  the  fiscal 
yew  ending  June  30  1897  aerves  to  illustrate  the 
•Irrngth  of  this  imporUnt  property.  In  a  year  of 
what  must  be  considered  very  unfavorable  conditions 
the  company  is  seen  to  have  eamt>d  iU  4  per  cent  div- 
idend* in  full,  with  a  small  surplus  left  over  to  be  car- 
ried to  the  credit  of  profit  and  lo«i.  The  requirements 
for  the  dividends  were  $4,000,000,  and  the  amount 
available  in  payment  of  the  same  out  of  the  earnings 
of  the  yev  was  $4,047,000.      The  result    posaessea 


added  signiflcame  because  under  the  refunding  scheme 
there  will  be  a  considerable  saving  in  the  yearly  fixed 
charges.  This  saving  as  we  showed  in  our  issue  of  April 
17  will  be  about  $1,178,000  per  annum,  equal  to  over 
IJ  per  cent  on  the  company's  stock,  none  of  which 
saving  figures  in  the  accounts  for  the  year  under  re- 
view ;  in  addition  the  prospects  for  the  coming 
year  appear  at  the  moment  quite  bright  by  reason  of 
the  favorable  agricultural  outlook  and  the  probabili- 
ties of  an  early  revival  in  trade. 

Of  course  as  the  year  has  not  entirely  expired  yet, 
the  statement  is  in  part  estimated,  and  the  figures  are 
subject  to  change  when  the  accounts  for  the  twelve 
months  shall  have  been  audited.  Judging  from  the 
past,  however,  these  changes  are  not  likely  to  alter 
the  results  materially.  We  have  said  that  the  year 
was  one  of  unfavorable  conditions.  This  is  shown  by 
the  fact  that  the  gross  earnings  for  the  twelve  months 
record  a  falling  off  as  compared  with  the  twelve 
months  preceding  of  a  little  over  a  million  dollars — 
$1,018,000.  We  all  know  how  deeply  disturbed  our 
industries  were  from  July  to  November  last  year  as  a 
result  of  the  silver  agitation  and  the  electoral  cam- 
paign fought  out  on  that  issue  (business  coming 
almost  to  a  standstill  towards  the  close  of  the  canvass), 
and  we  also  know  that  the  expectations  of  a  sustained 
revival  in  trade  of  large  dimensions  after  that  date 
have  not  as  yet  been  realized.  The  whole  range  of 
manufacturing  industries  suffered  from  this  depres- 
sion, as  well  as  from  the  coincident  prevalence  of  low 
prices,  and  the  effect  must  have  been  to  cause  a 
material  shrinkage  in  many  items  of  the  Central's  ton- 
nage. In  the  iron  trade,  production  very  materially, 
increased  when  it  was  seen  that  the  sound  money 
cause  had  triumphed,  and  the  same  is  true  also  of  other 
lines  of  trade;  but  as  the  Central  lies  outside  the  iron 
districts  it  was  not  in  position  to  benefit  much  from 
the  improvement  there,  and  besides  the  iron  output 
later  on  was  again  reduced  and  even  at  its  highest 
point  fell  below  the  heavy  out-turn  of  the  previous 
year. 

In  view  of  all  this,  it  must  be  regarded  as  gratifying 
that  the  company  did  not  suffer  a  much  heavier  con- 
traction of  its  revenues.  The  Central  of  course 
is  a  property  of  great  size,  and  in  ratio  this 
loss  of  a  million  dollars  is  only  about  2^ 
per  cent.  Relatively,  therefore,  the  falling  off  has 
been  quite  small.  The  explanation  no  doubt  must  be 
sought  in  last  year's  excellent  crops,  enlarging  the 
volume  of  the  company's  grain  tonnage.  There  had 
been  a  considerable  increase  already  in  the  grain  tonnage 
in  the  previous  fiscal  year;  but  we  showed  in  review- 
ing the  report  for  that  year  that  even  after  this  in- 
crease the  amount  of  the  grain  tonnage  was  not  as 
heavy  as  it  had  been  in  some  years  in  the  past.  Un- 
doubtedly, then,  there  was  a  further  expansion  in  the 
volume  of  the  grain  traffic  in  the  late  year,  and  thus  this 
circumstance  came  in  to  offset  in  part  the  losses  from 
the  depression  in  trade.  In  other  respects  the  benefits 
from  last  season's  excellent  harvests  were  comparatively 
small,  as  prices  in  most  cases  wore  low,  so  that  the  po- 
sition of  the  farming  classes  was  not  improved  to  the 
extent  that  might  otherwise  have  been  the  case. 

It  deserves  to  be  noted  that  towards  the  close  of  the 
year  the  returns  of  earnings  began  to  improve — a  hope- 
ful sign  for  the  future.  In  the  September  quarter  the 
gross  fell  $3.30,606  behind  and  in  the  December  quar- 
ter $739,332  behind,  making  $1,069,938  for  the  half- 
year,  which  is  thus  more  than  the  loss  for  the  entire 
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twelve  months  to  June  ;30.  In  the  March  quarter 
there  was  also  a  loss,  but  it  amounted  to  only  f  150,486, 
and  was  entirely  due  to  a  heavy  decrease  in  January — 
February  and  March  both  recording  an  increase.  For 
the  June  quarter  there  was  $203,000  increase,  and  each 
of  the  three  months  included  in  that  quarter  contributed 
to  the  gain.  In  brief,  then,  up  to  and  including  Janu- 
ary the  monthly  gross  earnings  each  month  showed  a 
loss  ;  since  then  the  returns  have  each  month  indi- 
cated a  gain. 

These  remarks  relate  entirely  to  the  gross  receipts. 
In  the  net  the  results  for  the  year  show  very  little 
change,  notwithstanding  the  falling  off  of  over  a  mill- 
ion dollars  in  the  gross.  In  other  words,  the  reduc- 
tion in  the  gross  was  met  by  a  large  contraction  in 
expenses.  In  exact  figures  there  was  a  decrease  of 
$1,018,000  in  gross  earnings  and  a  decrease  of  $916,000 
in  expenses,  leaving  only  $102,000  decrease  in  the  net. 
It  is  because  the  loss  in  the  net  was  so  small  that  the 
final  result  for  the  twelve  months  has  been  so  satisfac- 
tory, enabling  the  company  to  show  its  4  per  cent 
dividends  earned  in  face  of  the  adverse  conditions 
enumerated  above.  It  becomes  important  therefore 
to  look  into  the  character  of  this  reduction  and  see 
whether  it  is  merely  the  result  of  unusual  economies 
in  operating,  or  whether  there  was  a  basis  for  it  in 
exceptionally  heavy  expenditures  in  the  previous  year. 

The  latter  would  aj)pear  to  be  the  true  explanation. 
In  fact  a  contraction  in  the  expense  accounts  for 
1896-7  was  clearly  foreshadowed  in  our  analysis  of  the 
expenditures  for  1895-6,  as  made  in  an  article  printed 
in  the  Chronicle  of  October  3,  1896,  pages  580  and 
581.  We  found  in  this  analysis  that  expenses  in 
1895-6  had  increased  $1,645,127  as  compared  with 
1894-5,  but  that  of  that  amount  only  $6,286  was  under 
the  head  of  traffic  expenses,  notwithstanding  the 
volume  of  the  company's  business  had  greatly  ex- 
panded. On  the  other  hand,  under  the  head  of  main- 
tenance of  way  there  was  an  addition  of  $930,706, 
and  under  the  head  of  maintenance  of  equipment  an 
addition  of  $387,549.  Proceeding  further  it  was  found 
that  the  company  had  spent  $867,461  on  rail  renewals  in 
1895-6,  against  only  $207,557  in  1894-5.  and  that  the 
outlays  for  repairs  of  track  and  roadway  had  been 
$1,968,818  in  1896,  against  $1,630,077  in  1895.  After 
setting  out  these  facts,  we  added:  "One  of  the  com- 
pany's officials  informs  us  that  during  the  last  three 
years  150,000  tons  of  new  steel  rails  have  been  put  in 
the  track,  mainly  80  lbs.  to  the  yard,  and  that  the 
entire  two  freight  tracks  from  Albany  to  Buffalo  are 
now  laid  with  80-lb.  steel  rails.  This  is  very  import- 
ant in  its  bearing  on  the  future,  for  the  work  of  put- 
ting down  heavier  rails  has  now  been  substantially 
completed,  so  that  the  outlays  on  that  account  will 
be  materially  reduced  hereafter." 

In  the  light  of  this  analysis  and  these  remarks,  there 
is  nothing  surprising  about  the  reduction  in  expenses 
in  the  year  under  review.  The  volnme  of  business  in 
the  first  place  must  have  been  smaller  (diminishing 
the  cost  of  transporting  the  same)  and  in  the  second 
place  the  operating  cost  in  1895-6,  as  we  see,  included 
certain  unusually  large  outlays,  clearly  exceptional  in 
character,  and  which  it  was  seen  at  the  time  would 
not  be  repeated  in  1896-7. 

We  append  the  following  table  showing  the  yearly 
results  of  the  Central's  operations  since  1871.  No 
comment  is  necessary,  as  we  have  often  in  the  past 
noted  the  changes  disclosed  as  well  as  the  reasons  for 
them. 


Fitcal 
Tears. 


18T2... 
187S... 
1874... 

itns... 

IST6... 
1877... 
1878... 
1879... 
1H80... 
1881... 
1888... 
1883... 
1884... 
1885... 
1886... 
1887... 
IS-fS... 
1889... 
ISBO... 
1891... 
1«92.. 
1893... 
1894... 
1f»6... 
ISdB... 
1897 1. 


Orosa  Net 

Earnings.    Earning. 


25.580,67(1 
29,128.851 1 
.■(1.650,387 
29,027,218 
28,046,588, 
26,579.088' 
28.910,555 
28.396,684 
33,175,9131 
52.348,39; 
30,628,781 
33,770,7221 
28,148.069; 
24,429,441 
30,506,361 
35,297,056 
36,1.32,920 
35.698,238 
37,008,404 
37,902,115 
45,478,685 
4»,936,fl9f 
48.«78,200 
42,489,63' 
45,144,»67 
44,127,000 


« 

9,134,239 
11,484,883 
13,262,089 
11,7(15,110 
11,922.416 
11,832.924 
12,774,578 
12,273,511 
15,326,0111 
12,883,610 
11,2.58,807 
13,020,12> 
10,299,35(1 

8,110,06!' 
11.895,984 
12.90'f.432 
11.506,582 
11,98S,89S 
12,516,273 
12.531,263 
14,339,518 
14.644,816 
14,189,704 
13,679.094 
14.6S9,.'i97 
14.587,000 


Interest 

and 
Rentals. 


* 

1,162,368 
1,961,806 
3.548,734 
4,425,915 
4,709,340 
4,689,577 
4,7.Se,132 
4,679,025 
4,758,790 
4,900,783 
5,488,9^ 
5,692.972 
5,630,S96 
6,933,797 
7,245.88f> 
7,760,924 
7,831,483 
7,888,081 
7,853,811 
8,881,964 
9,805,831 
10,0S6,63" 
10,367,.'!08 
10,566,680 
10,645.604 
10,640,000 


Net 
Projlt- 


t 

7.971,871 
9,523,08- 
9,713,355 
7,339,195 
7,213,078 
8,943,347 
8,038,448 
7,594,48(1 
10,589,220 
7,892,887 
5,743,904 
7,327,158 
4,888,760 
2,178,342 
4,650,098 
5,147,508 
3,875,119 
4,117,632 
4,682,462 
3,649,899 
4,S3.S,63' 
4,559,18(1 
3,802,486 
3,122,414 
4.04S.79S 
4,047,''f>(l 


Dividends, 


P.  at. 

(8) 

(8) 

(8) 

(8)  + 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

(8) 

<8) 

{3i<) 

(4) 

(4) 

(4) 

(4«) 

(4m 

(4) 

(6) 

(6) 

(5) 

(4«) 

(4) 

(4) 


« 

7,244,832 
7,136,790 
7,138,885 
7,136,679 
7,1S9.52H 
7,140,859 
7,139,52'* 
7,139;.52S 
7,141,513 
7,138.343 
7,145,513 
7,148,132 
7,151l,(i4J 
:  3,129,990 
3,577.132 
3,577,132 
8,577,132 
4,024.274 
4,024,273 
3,577,132 
4.471,415 
4,471,415 
4,58-,«86 
4,339,991 
4,0'0,00 
4,000,000 


Surplus 

or 
Deficit. 


t 

+727,039 

+■2,388,287 

f2,576,470 

+202,516 

+73,548 

—197,812 

+898,918 

+454,958 

J-3,427,707 

+754,484 

-1,401,609 

+179,024 

-2,490,884 

-953,648 

+1,072,987 

+1,570,376 

+97,987 

+93,868 

+838,189 

+72,167 

+  62,216 

+87,771 

--S8,340 

-1,217,677 

+43,793 

+47,000 


*  Besrinninjr  with  1890  tifcai  year  cover(i  the  twelve  montiis  endine 
June  30:  pievidusly  the  twelve  months  endinsr  Sept.  30.  Onerati'ins  oi 
the  RomK  WatertowD  A  ORdensburg  are  included  sloce  March  14,  1891. 

t  111  this  \ear  the  luothoil  of  oharscto^  dividends  w  ti  oiiau.;ed.  the 
October.  18S»,  dividend  of  IHs  per  cent,  which  under  the  old  arrange- 
ment wiittld  havHOo  ueout  of  (h«  18'*4-8'>  earainK-i,  being  charged  t  o 
acflumiilated  income,  and  the  next  four  quarterly  dividends,  aga^regat- 
ing  312  per  con',  charged  to  the  1884-85  earnings,  this  plan  having  since 
then  been  regularly  pursued. 

J  Partly  estimated. 


HAWAIIAN   ANNEXATION. 

The  treaty  between  our  Government  and  the  Grov- 
ernment  of  Hawaii  by  which  the  Hawaiian  Islands 
agree  to  become  a  territory  of  the  United  States  was 
submitted  to  the  Senate  last  week  Wednesday.  We 
commented  briefly  on  the  proposition  in  our 
"  Financial  Situation  "  of  last  Saturday.  Since  then 
the  treaty  has  been  referred  to  the  Senate  Foreign 
Affairs  Committee,  and  it  has  been  publicly  stated  by 
the  Chairman  of  that  committee  and  by  other  Senators 
that  no  effort  towards  ratification  will  be  made  in 
the  pending  session.  The  matter  will  go  over,  ap- 
parently with  the  agreement  of  the  Executive,  until 
next  year.  Since  the  text  of  the  treaty  was  submitted 
thus  far  in  advance  of  the  period  set  for  final  consid- 
eration, we  assume  that  its  authors  have  purposely 
invited  fair  and  free  public  discussion  of  the  question. 
It  is  our  present  purpose  to  set  forth,  as  impartially 
as  possible,  both  sides  of  the  problem;  to  inquire  what 
advantage  we  should  actually  gain  by  annexing  these 
Sandwich  Islands  and  what  risks,  if  any,  we  should 
incur  by  it. 

The  arguments  in  favor  of  annexation  are  clearly 
stated  in  President  McKinley's  message  of  transmittal 
to  the  Senate,  and  in  Secretary  Sherman's  accompany- 
ing report  to  the  President.  Annexation,  Mr.  McKin- 
ley  affirms,  is  "the  necessary  and  fitting  sequel  to  the 
chain  of  events  which,  from  a  very  early  period  of  our 
history,  has  controlled  the  intercourse  and  prescribed 
the  association  of  the  United  States  and  the  Hawaiian 
Islands."  The  President  mentions  the  treaty  of  friend- 
ship and  commerce  between  the  two  States  in  1836,  the 
intervention  of  this  country  against  a  British  naval 
seizure  (never,  however,  authorized  by  the  British 
Government)  in  1843,  the  offer  of  annexation  by  the 
Hawaiian  authorities  in  1851,  the  reciprocity  treaty  of 
1875,  and  the  cession  of  Pearl  Harbor  to  the  United 
States  in  1884.  From  these  various  episodes  in  history 
the  President  concludes  that  annexation,  "  despite 
successive  denials  and  postponements,  has  been  merely 
a  question  of  time." 

Mr.  Sherman's  argument  is  more  elaborate.  The 
Secretary  assumes  that  existing  conditions  in  the  Ha- 
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VMHU  I«Iaii<i>>  atul  in  the  relations  of  these  iiUaudg  to 
the  United  State*  arc  of  a  churuoter  which  can  hardly 
b*  permanent.  The  roeiproiity  treaty,  for  example, 
though  it  "has  outlived  other  lea  favored  reciprocity 
■cbeme*",  ba«  at  times  ••bi«en  gravely  imperiled."  To 
enter  on  oomplete  commercial  union  under  8uc)i  con- 
ditions, "without  aMurance  of  permanency  and  with 
]ierpetual  subjei'tion  to  the  vioissitudes  of  public  ecn- 
timent  in  the  two  countries,  was  not  to  bethought  of." 
A  formal  protectorate,  on  the  other  hand,  was  likely 
to  be  unduly  burdensome  to  the  protecting  State, 
while  an  attempt  to  introduce  tributary  relations 
"would  be  a  retrograde  movement  towards  feudal  or 
cokmial  catablishment."  Therefore  a  treaty  of  com- 
plete absorption  of  governmental  functions  by  the 
I'nitetl  States,  under  the  general  practice  of  our  terri- 
torial domains,  has  been  prepared. 

Prom  this  summary  of  the  two  State  papers  explain- 
ing the  need  for  an  annexation  treaty,  it  will  be  seen 
that  the  fundamental  argument  advanced  is  that 
Hawaii  is  certain  to  come  under  our  control  and  that 
therefore  the  single  question  is,  how  best  to  adjust 
the  future  relations  of  the  countries.  Neither  the 
President  nor  Mr.  Sherman  makes  any  reference  to 
the  argument  most  used  in  popular  discussion  of  the 
question— the  strategic  value  of  the  islands  in  the  con- 
ceivable event  of  naval  war.  We  presume  this  argument 
was  deliberately  omitted  in  view  of  the  semi-diplomatic 
nature  of  the  documents.  It  was  equally  omitted  in 
the  State  papers  laid  before  the  Senate  February  16 
1893,  when  the  first  Hawaiian  annexation  treaty  was 
proposed.  The  argument  ought  nevertheless  to  be 
carefully  considered  ;  it  will,  beyond  any  question,  be 
the  pivot  of  next  winter's  Senatorial  debate.  It 
has,  moreover,  been  somewhat  emphasized  by  another 
paatage  in  Mr.  Harrison's  annexation  message 
of  1893.  "It  is  essential",  the  President  then  declared, 
"that  none  of  the  other  great  powers  shall  secure 
these  islands":  and  he  added  that  "such  a  possession 
would  not  consist  with  our  safety  and  with  the  peace 
of  the  world."  This  point,  too,  will  undoubtedly  be 
revived  in  subsequent  debate  this  year;  it  is  already  a 
favorite  theme  in  newspaper  comment  on  the  subject. 

Summing  up,  then,  the  points  advanced  in  favor  of 
Hawaiian  annexation,  we  find  them  to  be  four  in 
number:  first,  the  gravitation  of  the  islands  towards 
our  Government,  a  movement  which,  it  is  assumed, 
most  end  in  closer  union:  second,  the  danger,  real  or 
imaginary,  of  annexation  by  some  other  foreign  power: 
third,  the  value  of  Hawaii  as  a  "naval  key"  to  the 
Pacific:  and.  fourth,  the  impracticability  of  any  per- 
manent control  by  the  United  States  except  through 
actual  absorption. 

Granting  the  full  force  of  these  various  arguments, 
which  we  believe  we  have  presented  fully  and  fairly, 
it  remains  to  state  the  arguments  advanced  by  the  op- 
ponent* of  annexation.  On  that  side  of  the  question 
it  is  alleRwl,  to  begin  with,  that  both  the  State  papers 
submitted  last  week.  Wednesday,  assume  instead  of 
prove  the  main  question  at  issue,  that  annexation  is 
"the  necessary  and  fitting  sequel  to  the  chain  of 
event*"  which  precede<l  the  submission  of  the  treaty. 
Aa  regard*  the  danger  of  seizure  of  the  islands  by  an- 
other power,  a  matter  of  considerable  interest,  oppo- 
■•ata  of  annexation  do  not  agree  with  Prcsidont  llar- 
riaon's  declaration  that  foreign  possession  of  Hawaii 
"  Would  not  consixt  with  our  safety  and  with  the  peace 
•I  the  world."  Against  this  theory  they  iwint 
•■t  Canada,  Newfoundland,  Cuba  and    Bermuda— all 


of  them  |H>ints  of  ,  immense  strategic  value  in  a  con- 
ceivable emergency,  all  of  them  for  a  century  past 
controlled  oy  foreign  powers,  and  yet  none  of  them, 
during  the  whole  existence  of  our  Government  having 
become  a  menace  to  our  safety,  or  to  the  j)eace  of  the 
world.  Besides,  even  granting  Mr.  Harrison's  conten- 
tion, the  anti-annesationist  replies  that  possibility  of 
foreign  occupation  in  no  respect  involves  necessity  of 
occupation  by  our  Government.  If  the  Monroe  Doc- 
trine has  any  application  in  these  days  it  would  prop- 
erly apply  in  case  of  seizure  of  the  Hawaiian  Islands. 
Diplomacy  might  therefore  quite  as  readily  ward  off 
such  foreign  interference  with  the  Island  State  as  it 
would  certainly  ward  off  similar  foreign  occupation  of 
a  Central  American  republic. 

Nor  do  opponents  of  the  annexation  plan  accept  the 
naval  argument  as  by  any  means  conclusive.  In  a 
war  involving  the  supremacy  of  the  Pacific,  we  have, 
to  begin  with,  the  immense  advantage  of  our  own  well 
populated  Western  coast.  We  possess  already,  by  a 
permanent  concession,  a  coaling  station  in  Hawaii 
sufiicient  for  our  purposes.  It  is  perhaps  contended 
that  unless  the  United  States  takes  actual  possession 
of  the  islands  as  a  whole,  both  they  and  the  Pearl 
Harbor  station  would  be  seized  by  a  naval  antagonist. 
But  to  this  the  anti-anncxationist  replies  that  absorp- 
tion by  the  United  States  would  in  no  respect  alter 
the  problem.  A  naval  State  at  war  with  us  would 
certainly  not  hesitate  to  seize  and  occupy  the 
Sandwich  Islands  merely  because  they  had  be- 
come a  piirt  of  the  United  States.  Annexed 
or  nnannexed,  possession  of  the  islands  in  such  con- 
ceivable emergency  would  depend  entirely  on  the  suc- 
cess or  failure  of  the  Pacific  navy.  More  than  this,  it 
is  affirmed  by  opponents  of  the  plan  that  with  Hawaii 
an  integral  part  of  the  United  States,  our  problems  in 
the  case  of  war  on  the  Pacific  would  be  much  more 
serious  than  they  would  be  under  existing  con- 
ditions. With  Hawaii  independent,  we  should  merely 
have  to  do  our  best  for  an  ally  ;  with  annexation  for- 
mally completed  we  should  be  face  to  face  with  the 
very  serious  problem  of  protecting  our  own  territory 
from  invasion.  Finally  it  is  urged  in  opposition  that 
annexation  in  this  case  involves  a  new  departure  in  the 
policy  of  the  Government,  the  acquisition  of  an  island 
2,000  miles  distant  from  our  coast,  and  consequently  a 
precedent  which  may  prove  troublesome. 

Such  are  the  arguments  for  and  against  the  annexa- 
tion treaty.  W^o  are  content  to  leave  to  our  readers 
judgment  as  to  the  relative  merits  of  the  annexation- 
ists and  of  the  opposition.  What  is  of  the  highest 
actual  consequence  is  the  honest  study  of  this  question 
by  the  people.  If  they  make  up  their  minds  between 
now  and  the  regular  session  next  November  that  Ha- 
waiian annexation  would  be  rash  and  unwise,  the 
islands  will  not  be  annexed.  If  sober  and  intelligent 
public  judgment,  on  the  other  hand,  approves  the 
absorption  of  these  islands,  the  Senate  will  undoubt- 
edly ratify  the  treaty.  Indeed,  the  deliberate  post- 
ponement of  their  action  for  six  months  or  more  is.  as 
we  suggested  to  begin  with,  equivalent  to  formal  invi- 
tation for  the  expression  of  honest  popular  opinion. 

We  wish,  however,  before  dismissing  the  subject,  to 
))oint  out  one  other  phase  of  the  annexation  plan 
which  ought  to  receive  especially  serious  considera- 
tion. Secretary  Sherman's  rc)K>rt  has  justly  indicated 
the  impracticability  of  converting  Hawaii  into  a 
colony.  We  are  utterly  unfitted,  from  the  nature  of 
our   Government,    to   maintain     such    dependencies^ 
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whether  iu  tributary  relations,  such  as  Uuba  holds  to 
Spain,  or  under  the  less  exacting  but  still  formal  bonds 
connecting  Newfoundland,  for  example,  with  Great 
Britain.  The  Administration  is  therefore  right  in 
arguing  that  if  there  is  to  be  an  actual  bond  of 
formal  union  between  Hawaii  and  the  United  States, 
it  cannot  logically  be  any  union  short  of  actual 
absorption. 

But  this  conclusion  does  not  end  the  problem.  The 
treaty  as  submitted  merely  states  (Article  III.)  that 
"until  Congress  shall  provide  for  the  government  of 
such  islands,  all  the  civil,  judicial  and  military  powers 
exercised  by  the  officers  of  the  existing  Government 
in  said  island  shall  be  vested  in  such  person  or  per- 
sons, and  shall  be  exercised  in  such  manner  as  the 
President  of  the  United  States  shall  direct."  This 
clause  contemplates  obviously  enough  a  form  of  gov- 
ernment such  as  is  now  applied  in  what  we  call  our 
territories.  But  is  such  a  form  of  government,  when 
applied  to  such  a  community  as  Hawaii,  any  more 
practicable  as  a  permanent  institution  than  the  colo- 
nial establishment  would  be  ?  Would  the  territorial 
administration  of  a  group  of  islands  so  far  distant 
from  the  American  Continent  be  different  in  any 
actual  regard  from  an  English  colonial  administra- 
tion ?  Or  to  put  the  question  more  directly,  would  it 
be  possible  to  keep  Hawaii,  during  any  considerable 
length  of  time,  part  of  the  Union  without  the  priv- 
ileges of  a  sovereign  State  ? 

No  one,  we  think,  will  question  the  statement  that 
during  the  decade  past  our  national  tendency  has 
been  altogether  away  from  the  maintenance  of  territo- 
ries. Rightly  or  wrongly,  wisely  or  unwisely,  the 
seven  or  eight  communities  which  existed  under  a  ter- 
ritorial government  nine  years  ago  have  been,  one 
after  another,  admitted  to  the  equal  powers  and  privi- 
leges of  States.  Both  political  parties  have  sanctioned, 
by  their  action  when  in  power,  this  disposition  of  the 
matter.  The  few  communities  which  still  remain  out- 
side the  group  of  States  are  pressing  for  admission ; 
apparently,  the  sparseness  of  their  population  is  the  only 
argument  which  at  Washington  has  weight  against 
them. 

Could  Hawaii,  in  the  face  of  such  recent  and  sugges- 
tive precedent,  be  kept  for  any  length  of  time  under 
a  territorial  government  ?  We  cannot  help  regarding 
such  continuance  as  very  doubtful.  The  Hawaiian 
Islands  number  to-day  a  population  of  some  90,000,  a 
larger  population  than  that  of  Wyoming,  Idaho  or  Ne- 
vada. Having,  moreover,  exercised  self-government  with 
more  or  less  success  during  four  years  past,  it  would 
surely  show  a  curious  change  in  human  nature  if  the 
dominant  party  at  Honolulu,  having  once  obtained 
admission  to  the  Union,  were  to  give  up  hope  of 
further  promotion  to  the  rights  of  Statehood.  The 
case  of  Louisiana,  Florida  and  Alaska,  cited  as  in- 
stances in  point,  is  in  reality  not  at  all  analogous. 
The  two  first-mentioned  States  were  geographically 
integral  parts  of  the  United  States  domain  ;  when  the 
nation  acquired  them  they  were  almost  as  sparsely 
settled  as  Alaska  is  to-day;  they  had  in  fact  been  un- 
important colonies  of  foreign  powers  ;  the  territorial 
government  was  therefore  properly  adapted  to  their 
needs,  pending  their  growth  in  homogeneous  popula- 
tion. Conditions  in  Hawaii  are  as  different  as  can  be 
imagined. 

If,  then,  the  problem  of  admitting  Hawaii,  after  due 
delay  and  consideration,  as  a  State,  with  all  the  powers 
of  Statehood,  is  a  certain  sequel  to  the  annexation 


movement,  the  annexation  problem  must  to  some  ex- 
tent be  judged  in  the  light  of  such  a  certainty.  Do 
we  wish  Hawaii  as  a  State,  with  two  Senators  in  the 
Upper  House  and  at  least  one  Representative  in  the 
other  branch  of  Congress  ?  Of  the  country's  89,990 
pf>pulation  in  1890,  34,436  were  native  Hawaiians,  and 
hence  an  alien  race,  6,186  were  half-breeds,  15,301 
Chinese,  12,360  Japanese,  8,602  Portuguese  and  only 
1,928  Americans.  We  confess  that  such  a  showing 
does  not  predispose  us  to  look  with  satisfaction  on  the 
possibility  of  Statehood.  It  is  well  known  that  the 
present  Government  at  Honolulu  has  maintained  it- 
self only  through  absolute  denial  of  the  suffrage  to  a 
vast  majority  of  the  inhabitants.  Could  such  exclu- 
sion be  maintained  under  the  precedents  of  the  United 
States? 

This  view  of  the  question  arouses  misgivings  so 
serious  that  we  trust  it  will  receive  the  disinterested 
thought',  both  of  our  public  men  and  of  our  private 
citizens,  before  the  Senate  passes  finally  on  the  annex- 
ation question.  The  problem  has  been  honestly  and 
ably  stated  by  a  public  man  whose  present  position 
gives  his  words  peculiar  weight.  Secretary  Sherman 
wrote  in  .1895,  in  concluding  the  second  volume  of  his 
"Recollections":  "I  hope  that  our  people  will  be  con- 
tent with  internal  growth  and  avoid  the  complications 
of  foreign  acquisitions.  Our  family  of  States  is  already 
large  enough  to  create  embarrassment  in  the  Senate, 
and  a  republic  should  not  hold  dependent  provinces  or 
possessions.  Every  new  acquisition  will  create  embar- 
rassments. ♦  *  *  The  Union  already  embraces 
discordant  elements  enough  without  adding  others. ' 
Certainly  the  discordant  elements  which  would  come 
with  the  progress  of  Hawaii  towards  Statehood  rights 
is  a  factor  worth  considering. 


RIGHT    OF   NATIONAL    BANKS    TO    DEAL 
OR    INVEST   IN   STOCKS. 

One  of  our  readers  has  called  our  attention  to  an 
important  decision  handed  down  by  the  United  States 
Supreme  Court  last  month,  touching  upon  the 
right  of  national  banks  to  deal  in  stocks  or  to  acquire 
ownership  in  the  shares  of  other  corporations.  The 
opinion  was  delivered  in  the  case  of  a  California 
bank,  where  it  was  sought  to  hold  the  bank  liable  as 
the  owner  of  a  certain  number  of  shares  of  a  failed 
savings  institution.  In  its  defense  the  bank  set  up 
the  plea  that  the  acquisition  of  these  shares  had  been 
without  authority,  and  that  under  the  national  bank- 
ing law  a  national  bank  has  no  power  to  become  a 
stockholder  in  another  corporation.  This  plea  was 
ovf^rruled  in  the  State  courts,  but  is  now  sustained  by 
the  Federal  Supreme  Court. 

We  cannot  believe  that  instances  where  national 
banks  make  it  a  practice  to  deal  in  stocks  by  purchase 
and  sale  are  very  common.  Nevertheless,  it  is  im- 
portant to  know  how  the  courts  would  look  upon 
transactions  of  that  character.  The  case  under  con- 
sideration was  that  of  the  California  National  Bank 
versus  Kennedy.  The  action  was  commenced  in  the 
Superior  Court  of  the  County  of  San  Diego,  State  of 
California,  against  the  California  Savings  Bank  and 
other  defendants,  including  the  California  National 
Bank.  A  judgment  was  sought  against  the  savings, 
bank  for  the  amount  of  certain  deposits  of  money 
alleged  to  have  been  made  with  it  on  specified  dates, 
and  a  recovery  was  asked  against  the  other  defendants 
upon  the  ground  that  they  were  stockholders  in  the 
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I  k*nk  on  the  date*  of  the  TariouB  de]>o8it8.  »nd 
lu  OiRMqwrnrr  liable  under  the  1»W8  of  California  to 
pay  Um  d«bto  of  the  aaTinga  bank  in  proportion  to  the 
wm&mal  of  atook  held  and  owned  bj  e»ch  stockholder. 
TIm  eircnBMtenees  of  the  oaae  were  peculiar.  It 
uppMuathAt  the  MTinffa  bank  began  bnsinese  in  Janu- 
ary IWO.  and  that  it<  stock  was  originally  distributed 
axmmg  five  peraona,  of  whom  all  but  one  were  direc- 
toM  of  the  national  Iwnk,  three  of  them  also  being 
oAven  of  the  bank.  Theae  i)er8on8  evidently  were 
nal  aeting  in  their  individual  capacity,  and  gubse- 
qnentlj  transfers  were  made  and  a  certificate  issued  in 
the  name  of  the  bank.  In  December  1890  and  January 
1  r»l  dividends  of  5  per  cent  were  declared  and  paid 
on  the  stock  of  the  savings  bank,  the  California 
National  Bank  upon  each  occasion  receiving  its  divi- 
dends the  same  as  other  shareholders.  Towards  the 
close  of  1891  h«ith  institutions  suspended — the  savings 
bank  November  12 18S«1.  the  national  bank  December  2i» 
1891.  The  Court  sustained  the  averments  of  the  com- 
pltiaCand  adjudged  the  national  bank  to  be  the  holder 
of  990  shares  of  the  stock  of  the  savings  bank  and  res- 
paarible  to  the  creditors  of  the  same  in  that  proportion. 
It  was  contended  on  behalf  of  the  national  bank  that 
the  tasne  of  the  stock  to  it  was  void,  because  not  shown  to 
have  been  acquired  pursuant  to  authority  of  its  board  of 
directors,  and  also  because  the  stock  was  not  taken  in 
the  ordinary  course  of  the  business  of  the  bank  as 
■eearity  for  the  payment  of  a  debt  or  otherwise.  It 
was  also  contended  that  error  had  been  committed  in 
admitting  the  certificate  of  stock  in  evidence  and 
holding  the  national  bank  liable,  because  the  latter, 
b#ing  a  corporation  under  the  banking  laws  of  the 
Unitad  States,  could  "  not  in  law  become  a  stock- 
holder or  incorporator  in  any  other  corporation." 
The  motion  for  a  new  trial  having  been  overruled,  an 
appeal  was  taken  to  the  Supreme  Court  of  the  State, 
by  which  the  judgment  was  affirmed,  and  then  the 
appeal  to  the  U.  S.  Supreme  Court  followed,  where 
the  whole  case  has  now  been  reviewed. 

Jnstice  White,  in  delivering  the  opinion  of  the 
Ooort,  after  stating  that  the  suggestion  as  to  a  want  of 
jurisdiction  was  without  merit,  said  that  the  case  in- 
volved two  questions:  (1)  Do  the  statutes  of  the  United 
States  relating  to  the  organization  and  powers  of  na- 
tional banks  prohibit  them  from  purchasing  or  sub- 
scribing to  the  stock  of  another  corporation  ?  And 
(9)  if  a  national  bank  does  not  possess  such  power, 
can  the  want  of  authority  be  urged  by  the  bank 
U>  defeat  an  attempt  to  enforce  against  it  the 
liability  of  a  stockholder?  As  to  the  first  ques- 
iton  the  Court  says  it  is  settled  that  the  United 
States  statutes  constitute  the  measure  of  the  authority 
of  the  national  banks  and  that  these  institutions  can 
not  rightfully  exercise  any  powers  except  those  ex- 
pressly granted  or  which  are  incidental  to  carrying  on 
the  business  for  which  they  are  established.  No  ex- 
praM  power  to  acquire  the  stock  of  another  corpora- 
QoB  is  conferred  upon  national  banks.  It  has  been 
held,  though,  that  as  incidental  to  the  power  to  loan 
money  on  personal  security  a  bank  may.  in  the  usual 
oonrw  of  doing  such  business,  accept  stock  of  another 
corporation  as  collateral,  and  by  the  enforcement  of 
its  rights  as  pledgee  it  may  become  the  owner 
of  the  collateral  and  be  subject  to  liability 
aa  other  stockholders.  So  also  a  national 
buk  may  be  conceded  to  possess  the  incidental  power 
of  accepting  in  good  faith  stock  of  another  corpora- 
security  for  a  previous  indebtedness.     It  is 
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clear,  however,  the  Court  asserts,  that  a  national  bank 
does  not  possess  the  power  to  deal  in  stocks.  The 
prohibition  is  implied  from  the  failure  to  grant  the 
power.  It  was  a<lmitted  at  the  trial  that  the  stock 
of  the  savings  bank  was  not  "  taken  as  security  or 
anything  of  the  kind  "  and  it  is  not  disputed  in  the 
argument  at  bar.  Justice  White  says,  that  the  transac- 
tion by  which  the  stock  was  placed  in  the  name  of  the 
bank  was  one  not  in  the  course  of  the  business  of 
banking,  for  which  the  hank  was  organized. 

It  being  thus  obvious  that  the  transfer  of  the  stock 
to  the  bank  was  unauthorize<l  bv  law,  the  second  ques- 
tion comes  up.  namely  whether  the  fact  that  under 
some  circumstances  the  bank  micht  have  legally 
acquired  stock  in  the  corporation — whether  this  fact 
estops  the  bank  from  setting  up  the  illegality  of  the 
transaction?  Jnstice  White  shows  that  whatever  di- 
vergence of  opinion  may  arise  regarding  that  point 
from  conflicting  adjudications  in  some  of  the  State 
courts,  in  the  U.  S.  Supreme  Court  the  qncstion  has 
been  settled  in  favor  of  the  right  of  the  corporation  to 
plead  its  want  of  power — that  is  to  say,  to  assert  the 
nullity  of  an  act  which  is  an  ultra  vires  act.  After 
citing  a  long  line  of  cases  which  recognize  as  sound 
doctrine  that  the  powers  of  corporations  are  such 
only  as  are  conferred  upon  them  by  statute,  he  quotes 
the  following  paragraph  from  the  opinion  of  the  Court 
in  the  case  of  the  Central  Transportation  Company 
versus  Pullman's  Palace  Car  Company  :  "A  contract  of 
a  corporation,  which  is  ultra  vires  in  the  proper  sense 
(that  is  to  say,  outside  the  object  of  its  creation  as  de- 
fined in  the  law  of  its  organization,  and  therefore  be- 
yond the  powers  conferred  upon  it  by  the  legislature), 
is  not  voidable  only,  but  wholly  void  and  of  no  legal 
effect.  The  objection  to  the  contract  is  not  merely 
that  the  corporation  ought  not  to  have  made  it, 
but  that  it  could  not  make  it.  The  contract 
cannot  be  ratified  by  either  party  because  it 
could  not  have  been  authorized  by  either.  No 
performance  on  either  side  can  give  the  unlawful 
contract  any  validity  or  be  the  foundation  of  any  right 
of  action  upon  it."  The  subjoined  extract  from  Mc- 
Cormick  vs.  Bank  is  also  given,  explaining  the  doc- 
trine of  ultra  vires:  "The  doctrine  of  ultra  vires,  by 
which  a  contract  made  by  a  corporation  beyond  the 
scope  of  its  corporate  powers  is  unlawful  and  void,  and 
will  not  support  an  action,  rests,  as  this  Court  has 
often  recognized  and  affirmed,  upon  three  distinct 
grounds:  The  obligation  of  any  one  contracting  with 
a  corporation  to  take  notice  of  the  legal  limits  of  its 
powers;  the  interest  of  the  stockholders  not  to  be  sub- 
ject to  risks  which  they  have,  never  undertaken; 
and,  above  all,  the  interest  of  the  public,  that  the  cor- 
poration shall  not  transcend  the  powers  conferred 
upon  it  by  law." 

The  doctrine  here  enunciated  Justice  White  jwints 
out  is  the  same  as  that  which  obtains  in  England. 
Hence,  applying  these  principles  to  the  case  under 
review  the  result  is  free  from  donbt.  The  powor  to 
purchase  or  deal  in  the  stock  of  another  corporation, 
as  already  said,  is  not  expressly  conferred  upon  na- 
tional banks,  nor  is  it  an  act  which  may  be  exercised 
as  incidental  to  the  powers  expressly  conferred.  A 
dealing  in  stocks  is  consequently  an  ultra  vires  act. 
Being  such,  it  is  without  efficacy.  Stock  so  acquired 
creates  no  liability  to  the  creditors  of  the  corj 
])oration  whose  stock  was  attempted  to  be  trans- 
ferred. In  conclusion  the  Court  says  the  claim 
that  the  bank,  in  consequence  of  the  receipt  by  it  of 
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dividends  on  the  stock  of  the  savings  bank,  is 
estopped  from  questioning  its  ownership  and  conse- 
quent liability,  is  but  a  reiteration  of  the  contention 
that  the  acquiring  of  stock  by  the  bank  under  the 
circumstances  disclosed  was  not  void,  but  merely 
voidable.  It  would  be  a  contradiction  in  terms, 
declares  Justice  White,  to  assert  that  there  was  a 
total  want  of  power  by  any  act  to  assume  the  liability, 
and  yet  to  say  that  by  a  particular  act  the  liability  re- 
sulted. The  transaction  being  absolutely  void,  could 
not  be  confirmed  or  ratified. 


THE  HALF-YEARLY  STATEMENTS  OF  THu 
VANDERBILT  WESTERN  ROADS. 

The  half-yearly  exhibits  (in  part  estimated,  of 
course,)  of  the  Lake  Shore  &  Michigan  Southern  and 
the  Michigan  Central  both  show  smaller  gross  earn- 
ings than  for  the  corresponding  six  months  of  last 
year,  and  in  this  reflect  on  the  whole  pretty  accurately 
the  conditions  which  prevailed  as  far  as  this  class  of 
roads  is  concerned.  The  trade  situation  was  satisfac- 
tory in  neither  year.  Last  year,  as  will  be  remem- 
bered, while  there  was  still  considerable  activity  in 
•January  (the  revival  caused  by  the  Morgan-Belmont 
contract  in  1895  with  the  Government  not  yet  having 
spent  its  force),  after  that  the  situation  grew  steadily 
worse,  owing  to  a  variety  of  causes,  but  mainly  to  the 
progress  of  the  free  silver  raovemont  in  the  political 
world.  This  year  it  would  be  difficult  to  say  whether 
the  trade  situation  had  grown  better  or  worse  during 
the  six  months,  but  this  much  is  certain,  the  coun- 
try all  through  has  been  on  a  much  lower  plane  of 
activity. 

The  Lake  Shore,  on  some  of  its  branches,  is  affected 
by  the  state  of  things  in  the  iron  trade.  The  condi- 
tions in  that  industry  will  serve  as  a  guide  to  the  situ- 
ation generally.  Taking  the  reports  of  the  "Iron 
Age"  of  this  city  as  a  basis,  the  production  of  pig 
iron  last  year  was  207,481  tons  per  week  on  January  1 
and  180,532  tons  per  week  on  July  1.  This  year  the 
capacity  of  the  active  furnaces  on  January  1  was  only 
159,720  tons  per  week,  on  April  1  it  had  increased  to  173,- 
279  tons,  and  on  June  1  it  was  down  again  to  168,380 
tons.  It  will  be  observed  that  at  the  highest  figure 
in  1897  the  production  was  very  much  smaller  than  at 
the  lowest  figure  in  1896  during  these  six  months.  And 
speaking  of  our  industries  generally  it  may  be  affirmed 
that  business  the  present  year,  through  the  whole  six 
months,  was  at  an  exceedingly  low  ebb. 

Nor  was  the  situation  as  to  rates  altogether  satisfac- 
tory. This  year,  as  last  year,  the  Joint  Traffic  Asso- 
ciation proved  a  powerful  agency  for  good.  The  de- 
cision of  the  United  States  Supreme  Court  in  the 
Trans-Missouri  freight  cases  exercised  only  a  moment- 
ary unsettling  influence  as  far  as  this  Association  was 
concerned;  after  taking  time  for  reflection  it  was  de- 
cided to  continue  work  along  the  old  lines  until  the 
Court  should  have  an  opportunity  to  pass  upon  the  le- 
gality of  this  particular  Association.  Thus  what  might 
have  become  a  serious  disturbing  element  (for  in  the 
event  of  the  dissolution  of  the  Association  it  would 
have  been  practically  impossible  to  prevent  general  de- 
moralization in  rates)  was  averted.  On  the  other 
hand,  complaints  of  the  surreptitious  cutting  of  rates 
balow  the  sched  jles  fixed  by  the  Association  have  been 
this  year  much  more  numerous  than  they  were  last 
year,  and  for  these  complaints  there  is  reason  to  be- 
lieve there  was  some  foundation— the  result  being  that 


the  lines  which   maintained   schedule    tariffs  suffered- 
because  of  the  acts  of  those  which  did  not. 

The  one  favorable  factor  of  large  importance  was 
the  crop  situation.  By  this  we  mean  that  the  country 
had  an  abundant  harvest  in  1896  following  an  equallj 
abundant  harvest  in  1895,  though  all  sections  were  by 
no  means  equally  favored  in  this  respect.  These  .large 
crops  did  not  bring  general  prosperity  to  the.agii- 
cultural  community,  for  prices  in  many  instances  were 
extraordinarily  low.  But  the  excellent  harvest  had,  at 
least  one  beneficial  effect  as  far  as  the  railroads  wei* 
concerned  :  it  gave  them  a  large  grain  tonnage.  The 
influence  of  that  factor  in  the  case  of  the  trunk  lin.ee 
may  be  judged  from  the  grain  deliveries  at  the,  se^ 
board.  There  had  been  a  very  substantial  increase  in 
these  seaboard  receipts  last  year,  the  total  for  .the 
period  from  January  1  to  June  20  having  risen  from 
51  million  bushels  in  1895  to  nearly  88^  million  bush- 
els in  1896.  The  present  year  there  was  a  further  in- 
crease to  154f  million  bushels.  To  this  further 
increase  in  1897  wheat  did  not  contribute,  the  receipjB 
of  that  cereal  having  fallen  off  somewhat,  thus  reflect- 
ing the  smaller  wheat  crop.  But  there  was  an  augr- 
mentation  in  the  receipts  of  flour  (the  total  rising  froin 
5,883,980  bbls.  in  1896  to  7,465,655  bbls.  in  1894; 
against  a  falling  off  in  the  previous  year. 

Obviously,  therefore,  this  larger  grain  tonnage  hjis 
played  an  important  part  in  maintaining  the  rev^n,u«s 
of  the  roads  in  face  of  the  falling  off  in  the  mcrchaj>- 
dise  and  manufacturing  tonnage  on  account  of  the 
hard  times.  On  the  Michigan  Central,  which  road,  js 
very  little  dependent  on  the  condition  of  the  iron 
trade,  the  gross  revenues  have  been  nearly  equal  /to 
those  for  the  six  months  of  last  year,  when  there  was 
a  fair  increase  over  the  year  preceding — that  is  to  say, 
the  gross  for  1897  is  f6,554,000  and  in  1896  was  *6,62Q,- 
000  ;  oil  the  other  hand,  in  the  case  of  the  Lake  Shore, 
where  the  mining  and  mmufacturing  tonnage  is  quite 
prominent,  the  falling  off  has  been  more  marked,  the 
total  of  the  gross  for  1897  being  only  $9,619,214 
against  $10,125,890  for  1896,  the  decrease  thus  beijftg 
over  half  a  million  dollars  or  about  5  per  cent.  TJie 
following  furnishes  a  comparison  of  the  Lake  Shoje 
half-yearly  returns  back  to  1871. 

LAKE  SHORE  .t   MICHIGAN  SOUTHERN. 


Jan,  1  to  Jane  30. 


*  HeeuItA  for  Jane  partly  estimated. 

There  is  no  occasion  to  say  much  as  to  the  changes 
in  the  net  earnings,  since  these  have  in  recent  years 
been  kept  within  narrow  limits,  and  it  is  so  plainly  the 
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polirr  of  the  inmi«p<'niont  to  viin-  the  oxjwnscnacconi- 
Injf  to  the  #izp  of  thf  gri)!«s  rcioipts — sjHMuling  lilitTiil- 
1^  vhen  Mrninfr*  *Tt  good  and  reotricting  outlnys  when 
•arninfn'  •ff  i>oot.  and  alway«  putting  all  earnings  in 
txcfm  of  th*  amonntu  required  for  the  customarv 
dfTid»nd(  back  into  the  property  in  the  shape  of  im- 
proremcnto.  For  the  six  years  from  1892  to  1897  in- 
OlomTe  the  grow  earnings  of  the  Ijake  Shore  for  the 
wriod  from  January  to  June  have  varied  between 
•B.8M.398and  #11.8U!.580a8  the  extremes— a  diiTer- 
•itM  of  nearly  8^  million  dollars.  During  the  same 
■tx  years  the  variation  in  the  net  has  been  but  a  trifle 
over  a  quarter  of  a  million  dollars,  the  totals  having 
b«»en  »3.2fi0.766  for  189«,  13,437,910  for  1893,  #3,201.- 
«4«  for  18<»4.  »3.?31.71«  for  189S,  •3,196,65«  for  189(i 
•nd  M.  174,039  for  1897. 

";  I*  the  ca»e  of  the  Michigan  Central,  the  net  during 
tb»  la«t  five  years  has  been  almost  stationary  having 
been  ♦1.76S.OOO  for  1893,  $1,740,000  for  1894*.  •1,730.- 
XJOOfor  1895.  11,716.000  for  1896  and  111,749.000  for 
1997.  The  fart.  too.  that  under  the  policy  in  force 
th*  course  of  the  net  is  a  matter  of  no  very  great  mo- 
ment was  emphasized  by  the  action  of  the  Boards  of 
Directors  of  the  Several  companies  in  declaring  the 
regular  dividends  last  week  without  waiting  for  the 
sabmission  of  the  usual  semi-annual  statements,  as  was 
'the  custom  in  other  years.  The  results  for  the 
Hichigan  Central  are  shown  in  the  following  back  to 
18S0.  For  the  years  prior  to  the  consolidation  of  the 
Michigan  Central  and  the  Canada  Southern  wo  have 
combined  the  statements  of  the  two  companies. 

MICBIOAIt  CtnnUAS.  AXD  CAKADA  aOCTHKRir. 
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With  reference  to  the  Lake  Shore,  it  will  be  ob- 
•arred  that  the  fixed  charges  lor  1897  are  given  prc- 
^milj  the  same  as  for  1896  and  the  years  immediately 
.  pncediog.  From  this  it  is  evident  that  the  saving  to 
be  eifccted  througli  refunding  tlie  outstanding  issues 
of  bondt  at  3J  per  cent  has  not  entered  into  the  re- 
calta  for  tbe«e  six  months. 


IMPORTS  AND  BXPUHT6  FOR  MA  }'. 
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Qd  onelarQsCIDommerctalJ^ugUsliii  eras 

London,  Saturday,  June  18,  1897. 
[Ftom  oar  own  oorreapondent.] 

Business  has  been  very  quiet  upon  the  Stock  Ezchaoge  al' 
the  week,  partly  because  the  social  celebratioDs  of  the  Qute&'s 
Jubilee  have  practically  begun.  On  Saturday  and  Monday 
last  the  Stock  Ezcbange  was  closed.  Most  of  the  Premiers  of 
the  Belf-goveroiiifi'  colooii  a  are  already  in  London,  They  are 
lying  entf rlained  in  varinus  ways,  and  the  various  gather- 
ioep,  social  and  political,  are  attracting  away  attention  from 
the  Stock  Exchange,  Brokers  report  constantly  (hat  when 
they  recommend  a  stock  to  a  client  his  answer  usually  is,  I 
shall  wait  till  after  the  Jubilee. 

But  while  trading  is  ezceedingly  slack,  the  markets  are  re- 
msrksbly  strong.  On  Tuesday,  when  business  re-comraenced 
after  the  Whitsuntide  holidsys,  there  was  some  attempt  on 
ih»  psrt  of  bears  to  put  down  the  prices  of  British  railway 
stocks,  mining  shares,  and  so  on,  but  the  success  wss  v(ry 
sbort-lived,  and  upon  the  followii;g  day  there  was  a  very 
gi  neral  recovery.  On  Thursday  there  was  a  still  further  re- 
covery and  there  wss  a  Utile  boom  in  Argentine  securities. 

1  here  is  nothing  new  to  account  for  the  rise  in  Argentines, 
It  has  been  known  for  months  that  the  Oovemmeot  had  re. 
solved  to  pay  the  interest  in  full  from  the  1st  of  July,  and 
certainly  the  state  of  trade  is  not  very  reassuring.  Oommer- 
cialfailurfs  h&ve  been  numerous  for  the  past  few  months  in 
coi  sfquence  of  the  shortage  of  the  crops  last  year.  Prf  suma- 
bly  the  near  approach  of  the  time  when  the  full  payment  is 
to  be  made  has  had  some  irfluecoe  on  the  market;  but  the 
chief  reason  no  doubt  is  that  people  are  in  a  very  sat  guine 
mood  just  DOW. 

In  the  Americsn  Department  there  has  been,  allowing  for 
tbf  exoeeding  slackness  everywhere,  a  fair  amount  of  specu- 
lative business,  but  the  public  is  still  holding  aloof. 

Regarding  politics  th<  re  is  absolutely  nothing  fre oh  to 
report  this  week.  No  Oovernment  anywhere  has  made  a 
o<-w  announcement,  act'  the  newspaper  reporters  are  not 
able  to  obtain  very  much  infortuaiion  in  Constantinople. 
Still,  the  belief  is  universal  that  the  negotiatiucs  will  drag  on 
slowly  and  that  in  the  long  tun  Turkey  will  give  way.  In 
Constantinople,  Vienna  and  Berlin  it  is  reported  that  the 
British  Ambassador  made  a  very  strong  declaration  at  the 
meeting  of  the  Ambassadors  with  the  Turkish  Foreign  Minis- 
ter when  the  latter  demanded  the  retrocession  of  Tbessaly  to 
lu  k»y.  Sir  Philip  Currie  is  reported  to  have  said  that  never 
9398.180.659  i  vrould  Eogland  consent  to  band  back  Christians  to  Turkish 
misrule.  It  is  aUo  understood  that  the  Russian  Qoveroment 
«  in  full  accord  with  Eogland,  and  so  of  course  are  the 
Frtncb    and    Italian    governments.      Austria-Hungary     is 
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mainly  anxious  to  prevent  disiurbances  everywhere  aod  will 
agree  to  anything  the  o'her  Powers  decide  upon.  But  Ger- 
many is  still  making  difScultiee,  so,  at  least,  all  the  telegrams 
from  every  part  of  Eurooe  report. 

In  the  Transvaal  the  Industrial  Commission  has  finished 
taking  fvidercp,  and  its  report  is  row  anxiously  expected. 
The  belie'  is  that  considerable  concessions  will  be  made  and 
that  all  difpiitfs  between  the  British  and  the  Transvaal  gov- 
errmems  will  he  peacefully  arranged. 

Upon  the  Continent  the  bourses  are  fairly  steady,  but 
rather  slack.  The  finances  of  Spain  are  in  a  deplorable  way 
and  if  the  military  operations  in  Cuba  and  the  Philippine 
Islands  are  co'  tinned,  it  is  difficult  to  see  how  utter  bank- 
ruptcy can  be  avoided.  S  ill  there  is  not  the  fall  in  the  bonds 
that  one  would  naturally  expect. 

There  is  a  report  in  Paris  that  we  are  likely  to  see  a  settle- 
ment of  the  Portuguese  debf.  A  French  compiny  has  made 
an  offer  of  money  to  the  Portuguese  Government  on  con- 
dition that  it  settles  with  iiB  creditors.  The  settlement  will 
take  some  time  to  negotiate,  but  if  the  Government  is  in 
earnest  there  ought  to  be  no  real  difficulty  in  the  matter. 
Italian  credit  is  dtcidedly  better  and  Italian  bonds  are  rising, 
mainly  because  Italy  is  acting  with  EngUnd  an  i  France  in  the 
cause  of  Greece,  and  also  hecaiia^  the  Italian  Government  has 
decided  upon  withdrawing  from  a  large  part  of  the  Abyssin- 
ian territorv  now  held.  On  the  other  hand,  it  is  noteworthy 
that  the  Minioter  for  Marine  has  already  demanded  further 
f^ants  for  tbe  navy, 

H^re  at  home,  as  already  said,  business  upon  the  Stock 
ExcbaD;.e  is  very  slack,  and  it  is  likely  to  continue  so  for  Ih- 
remainder  of  the  month.  Next  week  the  Ascot  races  take 
place,  and  they  usually  atjlract  large  numbers  of  operators 
from  the  city.  The  following  week  will  be  occupied  by  the 
Jubilee  elf brai ions;  especially,  the  Queen's  procession  will 
take  place  on  Tuesday  and  the  naval  review  on  the  fol- 
lowing Saturday.  The  week  after  that  again  there  will  be 
other  c<-l"bra<ioo8;  so  it  does  not  look  as  if  v-'ry  much  actual 
busineiis  will  take  place.  Siill,  the  Stock  Exchange  is  very 
hopeful  and  pric'>a  are  well  maintained.  In  some  cases  they 
have  risen  considerably  during  the  we>k. 

Trade  tbr<  ughout  the  country  is  very  good  and  is  steadilv 
improving,  the  most  hopeful  sign  being  the  utter  absence  of 
speculation.  Money  continues  easy  and  abundant.  About 
the  end  of  tbe  month  when  the  half-year  will  be  drawingtoa 
close  there  may  be  some  temporary  ri^e  in  ra'ep,  but  it  will  be 
very  temporary.  There  is  no  speculation,  there  is  no  lending 
to  other  countries  ;  neither  is  there  any  large  investment  go'ni 
on  abrrad;  consequently  thfre  is  nothing  to  lead  to  much 
advance  in  rates. 

The  Continental  demand  for  gold  is  not  actually  endei,  but 
it  is  8mall>r  this  week,  and  Japan,  for  the  time  being||  is  not 
taking  much.  On  the  other  hand,  gold  is  coming  in  from 
abroad,  and  of  couroe  the  produc'ion  of  gild  is  enormous! v 
increasing.  Until,  therefore,  harvest  operations  begin,  at  all 
events  in  tbe  United  .Sia'es,  there  seems  little  probability  of 
any  change  in  the  money  market. 

The  silver  demand  is  as  quiet  an  before;  practically,  for  the 
time  being  there  is  no  demand.  On  the  other  hand  the 
India  Council  conliru^s  to  sell  its  drafts  fairly  well.  It 
offered  for  tender  on  Wednesday  30  lacs,  and  the  applications 
were  for  six  or  seven  times  as  much.  The  whole  amiunt 
offered,  therefore,  was  disposed  of  at  an  average  price  of  Is 
2  9-16d.  per  rupee.  The  stringencv  in  thf  Indian  money  mar- 
ket is  as  great  as  ever,  but  as  the  purchases  of  council  drafts 
dtuing  the  past  three  weeks  have  been  large,  the  expectation 
here  is  that  in  about  a  week  or  two  the  market  will  be  some- 
what relieved. 

In  tbe  meanwhile  attention,  as  far  as  India  is  concerned,  is 
now  mainly  directed  to  the  monsoon.  The  rains  have  already 
begun  in  Ceylon  and  thfy  are  gradually  and  .slowly  creeping 
up  northwards;  but  they  are  slill  a  long  way  from  Bimbay. 
If  they  prove  shundant  the  end  of  the  troubles  will  be  soon. 

In  Australia  <bere  was  reported  two  or  three  weeks  azo  a 
favorable  fall  of  rain  in  Central  New  South  Wales.  Unfor- 
tunately, it  did  not  last  long  and  ii  has  not  been  renewed. 
Outside  the  centre  of  tbe  Colony  no  rain  has  fallen  and  the 
position  is  becoming  most  deplorable.  The  autumn  is  over, 
we  are  almr St  in  midwinter,  and  yet  no  rain  has  come.  Ic 
seems  irevitable,  therefor",  that  the  new  year  rauit  be  ex- 
ceedingly bnd  ir  deed.  Jf  rains  do  not  come  in  the  spring  the 
pofiiion  «ill  b<cinie  u*'erly  depl.rable. 

The  "  Railway  News"  of  London  reports  tbe  traflSo  receipts 
for  tbe  week  ending  June  6  of  55  railways  of  the  United 
Kingdom  which  make  weekly  returns  at  £l.'<2ij<i'i.  aaainst 
£1..SS5  BSfi  in  the  correspinding  week  of  list  year,  an  increase 
of  £237.07fi.  For  tho  twentv-three  weeks  of  "the  ciirr'nt  half- 
year  receipts  were  £3.J.9.50.5S8.  an  increase  of  £1. "25,191. 

Meaam.  Pixley  &  Aboil  writ-)  as  follows  u  ider  date  of 
Jane  10 : 

Oold-Ttielaqolry  f'r  evrort  contlnnes  unaljateil,  and  most  of  tlie 
Auiitraltan  oovereleiiH.  ill  adilltlon  to  tlie  arrlvaU  In  liars,  liave  hmn 
taken  for  the  Conllmnt.  The  Bank  has  received  £400,000,  ohletly 
from  the  0»pn  and  Smith  AmoriRa,  while  £14.3,000  has  tieen  nold  for 
export.  Arrivals:  lilvpr  Plate.  i;82.0P0;  South  Africa,  €347.000; 
Wnut  Indli'i.  £30,0OO:  total,  £15».O00.  Shipments  to  Bomliay.  £7,000. 

Silver— The  iiiiirket  renialiieil  without  chanee  In  prioe  from  tlie  2nd 
liut.  until  to-day  at  27  j.d.,  there  lieine  suttlolent  inquiry  to  absorb 
tlie  amounts  on  offer ;  when,  with  New  York  a  moderate  seller,  and  an 
arrival  liv  the  West  Inrllan  Mali,  a  relapse  to  27iad.  took  jiIboo.  At 
this  rate  the  market  eloses  "sellers".  Tlie  Bomlmy  price  to-ilay  is  Ra. 
77V«  per  100  tolalis.  Arrlvali :  New  Yorli,  £174.000;  River  Plate, 
£2.000:  West  Indies.  t32.000:  total.  £-20S,000.  Shipments  to  Boinhay, 
£98,500;  Calcutta,  tTO.OOO:  Honif  KonK.  JB23,11.5  ;  total,  £151.015. 

Mexican  Dollari  -With  no  biislne.ss  the  nearest  quotation  la  27i4d. 


The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consoISr 
&c.,  compared  with  the  last  three  years  : 

1807                  IH1.8                 1895.  1804. 

June  9.         June  10.         Jutw  12.  Jmnt  13. 

li                       £                      £  £ 

'^iroalatlon  27.858.060      Ze,55-,105      8fl.4eS.688  21,916.880 

Pnbllo  deposits.  ....    10.SP8.3t3      14,094.815        8.036.201  8.903,518 

Other  deposits  88.8<3,817      50,481,811      37,612,937  33.015,985. 

Sorernment  seonrltles I3.91I.U1     is.«57.n90     13.1131 319  9,891,335. 

Other seoorltles 28.137.370      28,524,634      20.63).783  20,070,651 

aeservo  of  notes  and  oMn 25,252,203     33,5-8133     S8.704,04S  29  7ii7,PlS 

Coin*  bullion,  both  departm'ts    3j,812.16)      48.313,538      37,3^7,728  37.844,49a 

Crop.reserTetollablUties..p.  0.      50  9-16            599^               62^  7pM 

Bankrate percent.          2                  2                 2  2 

Oonsols,  2M  per  cent I12i&-iexd        113            106  1  le  lOOM, 

Silver        279-16d.      315-16d.         30  9-lOd.t  285id. 

Oleartns-Honse  returns.  ......  111,213,000  121,030.000    154,326.0JO  103,498,000 

+  June  13. 

The  Bank  rate  of  disoount  and  open  market  rates  at  the 
ohief  Continental  cities  have  been  as  follows: 
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The  following  shows  the  imports  of  oereai  produce  into 
tbe  United  Kingdom  during  the  flrat  forty  weeks  of  the. 
aeason  compared  with  previous  seasons : 
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.16,353,100 


1895-6. 
49,918.570 
18,104.00) 
10.303,280 
2,010,710 
2,«43,822 
34,6-<8,470 
15,739,970 


1894-5. 

54,298,866 
20,767,^41 
10,999,5^7 
l.HS  ',489 
3.408,892 
19,.'>83,714 
15,209,!^60 


Supplies  available  for  oonsumption  (exclusive  of 
September  1) : 

1896-7. 
Wbeat  Imported,  owt.52,712,050 

(mportB  of  flour 16.353. 1)0 

Sales  of  bome-KTOwn. 21,005,003 


1895-6. 

49,918,570 
15.739,970 
12,751,002 


1894-5. 
54,298,866 
15,20:^,560 
17,6->2,38l 


Total 90,070,153  78,412,602 

1896-7.  1895-6. 

4ver.prloe  wheat, weeli.278.  lOd.  25s.    5d. 

Averatre price, season.. 28a.  lod.  258.    Id. 


87,160,807 
1894-5. 
249.    51. 
208.    5d. 


1893-4. 

47,113,768 

2  >,447,706 

9,977,  '41 

1,923,673 

4,02  2.324 

27,321,074 

14,807,572 

stocks  on. 

1893-4. 
47.113.768 
14,807,572 
18.273,012 

80,194,352 
1893-4. 
23s.  lid. 
258.     9d  . 


Ensllah    Financial   ITIarkets— Per   Cable. 

The  daily  closing  quotations  for  securities,  &o.   at  London 
are  reported  by  cable  as  follows  for  the  week  ending  June  25  :• 


liONDON. 

Stiver,  per  ounce d. 

Donsols.,  new,  2%  p.ots. 

For  account 

Fr'oh  rentesd  q  Paris)  fr. 

itch.  Top.  A.  Santa  Fe. 

Do  do       pref. 

Oanadlan  Paclflo 

Chesapeake  A,  Ohio 

Ohio.  Mllw.  &  St.  Paul 
Denv.  &  Bio  Or., pref.. 
Erie,  common 

Ist  preferred 

nUnols  Central 

l,alie  Shore 

Loolsvllli)  &  Nashville. 
Meitoar  Central,  48 ... 
Mo.  Kan  bTex.,  ooin.. 
N.  Y.  Cetl'l  &  Hudson. 
N.  Y.  Ontario  A  West'n 
Norfolk  &  rVest'n,  pref. 
Ho.  Pac.  oref.,tr.  rects. 

Pennsylvania 

Pblla.  &  Read.,  per  ati.. 
Soath'n  Railway,  com.. 

Preferred 

Onion  P:i.-lflo 

Wabash,  preferred 


Bat.      Mon.      Tuet.      Wed.     Thurt.      FH, 


27  \ 

112% 

112'8 

10<-45 

12% 

24^ 

62  4| 

18>4 

80\ 

42  >a 

14>a 

331a 

99 

175 

50^8 

73is 

13 

103% 

15 

3'H« 

433g 

5414 

im 
939 

29 12 

71« 

16H 


278,e 

1121*16 

lia's 
103-55 

1214 

241a 

62% 

IS^ 

80% 

42  >4 

14J3 

33 

99 
175 

5078 

73% 
12=8 
103 

14'8 

30>4 
42'8 

11 

938 
2918 

714 
15% 


27»i8 


10360 


279i, 
112% 
112H.e 
103-60 

1258 

24»8 

63 

18>g 

821s 

43 

1478 

34 

99 
178  •« 

51  »8 

741a 

13 
1041a 

1478 

301a 

4358 

54>a 

im 

9% 

30J6 

7>a 


279.8 
112% 

11213,. 

103-60 

121* 

24% 

63% 

ISia 

81% 

43 

14=8 

34 

99 
17818 

.Mia 

74% 

13>4 
104  "a 

1538 

31 
43  Hi 
54!>8 

1138 

9=9 

8038 

6% 
16 


37»,8 
112% 

1213,, 
03-57't 

12% 

25i« 

64!S8 

1858 

83  >8 

43 

1478 

3413 

9913 


62 
74% 
13ie 
105 

151a: 

31 

4319 

8478 

1|3S 

9»8 
30% 

608. 
157, 


@g  mmevctal  aaa  3|XtgceIlattegtts  Hemg 

Imports  and  Exports  for  thb  Week. — The  following  are 
the  imix>rts  at  New  York  for  the  week  ending  for  dry  good» 
June  17  and  for  tbe  week  ending  for  general   merohandise 
June  18  ;  also  totals  sinoe  tbe  beginning  of  the  first  week  in. 
January. 

FOBBION  IMPORTS  AT  NEW  TOBE. 


For  veerk. 


Dry  Koods 

Glen'l  mer'dlse 

Total  

BinctJan.  1. 

Dry  Koods 

Gten'l  mer'dlse 

Total  24  weeks 


1897. 


*3, 389,102 
7,2J5,238 


$10,624,340 

$71,311,518 
192,463,295 


$263.770,813 


1896. 


1895. 


$1,151,6157 
5,697,801 


$6,849,458 


$2,196,867 
7,609,561 


$9,806,428 


$57,164,972    $69,'t09,477 
168,266,134    172,679,048 


$225.431,106  $242,088,525 


1894. 


$957,89» 
5,3»6,055 


$6,343,885 

$39,137,92S 
161,241,240 


$200,379,16». 
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[Vou  LXIV. 


Xka  tollowliic  to  »  rtatwnent  of  the  exports  (exoliulTe  of 
'  >)  from  the  port  of  New  York  to  foreign  porta  for  tbr 
•»4tait  Jan«  81  aod  from  Janu*ry  1  to  date  : 
•zroBT*  rmom  mtw  tokk  warn,  rnu  w«k. 


IW7. 


tsr 


NV«rt*4 


«7,oo».mo 
liii.ovs.iii.'i 


laM. 


f7.M0.38e 
173,481. Uit 


18»S. 


S«,07S.783 
4,lt9,S7e 


♦H»0,OO3.33a  »180.001,«Sa  >1S9.0P8.80» 


ISM. 


9A.328.120 
168.788,614 

♦173.116,748 

Tk«  fOUowtnc  table  ahoira  the  esporw  and  Importn  of  speolc 
•t  Iha  port  ofMew  York  for  the  week  ending  .Tune  19  nnd 
4ilaM  Janoanr  1,  18B7,  »nd  for  the  oorresponding  periods  in 
mt  Mid  18M : 

ispone  iiTD  laroani  or  irioia  tr  hsw  toiik. 


atu. 

aqMTU. 

Impel  li. 

WmM. 

«MM/aM.l. 

WmJt. 

mnttJan.y 

2«MBHtalB 



•970.660 

0.163,679 

8.090,000 

467.227 

30 

148,06S 

750.900 

•89'.9ife 

9,182 
28,406 



•112.606 

•700,000 

aso.000 

10 

^bSiw."'.:::: 

1,131,932 
6-. 161 

•MlhAMttaa 

iUlotkerooaatrtaa 

300.606 
164,108 

T»ul  1897. 

?2ai»:::::: 

99SS300 

890,-30 

18,525 

910.S38,«ft4          9,'i8,4!<4 
39,916,086          121.747 
34.433.048^           30.87(i 

91.777,323 
18.4>'9.761 

20.184,187 

DIVIDKNDS. 


Kttmt  9f  OMUMay. 


Ptr        WHtH 


Rallroa4a  (Steaai). 

•>DtT»l  Paoinc.  

rhto.  R.  I  A  P»rinc  (QUM.i 

rin.  Port*  &  VlrgltlB  pnf.  

Dpi.  I.aek.  A  Wmerit  iqinr.)  .. 

Or»>  He 

LIltlrHi-hiiylklll  Nav..KRJc  Coal 
No  fnlk  A  '^itnt^orii  NiiiorK.... 


Maportt. 


Wmk. 


ataalBHtaU. 


4l«t«aBj — 
W«Mllii|j«s. 


Total  1897 

Tsui  1806 

Total  1805 


9770,874 

■■■■»S6 
■■■"iaia 


•778.3P9 

1.139.289 

742.303 


MitM/aa.1 


920,<.)75,l>89 
638,000 
9.790 
167.943 
900 
•9,941 
1,008 


•81,898.222 
84.449,981 
16.349.886 


ImporU. 


W—k. 


•10,466 


17.036 
30,839 
11,410 


Man /an.  1 


•78.791 
29,294 
19.941 


921,488 

1.816 

1,191 

103,939 

607.993 

467,832 

29.680 

•  1,228,689 

1.208,071 

833,744 


City  E<Ulr994  8oe»rtti99— Brokera'  Quotations. 


BM.  I  A*k 


Oaa.  to,  t-.  lail-.a. 


last.  I 

mSSt.B 

UIB* 


aaoiios 

C_1»S4..J*J      77 

iirmi.r.-8tii     so 

T»,l»00.ja3  1106 


.at.*rmi.r.-8tii 

■wt-Ta 
■'irara7liiAT«.-8too> 


- •!.  f«.l»4S...jai 

flnakijB  Cltr-«laek.„. 

BKTCtaaaraaa.  190)- 
iira.Q'aaOo.ae  ab.  1  «< 

■ki7B.c.a}rwf«D— Mu 
••.ivw 

Mr»a<iy»  aapU  TraaaU. 
_»a.l»4d..... Aao,     „ 

M  l(.>L'im?.  MaSc  't  1  IS 
oa.n.irix.iUT.-0tt    iflt 

OnaoLTa.lMn...J*I     113 
-OatBabaa  a  tUi  Ara.  (•  i  118 

OMacy'raioaiBt.-aa    iss 
lat  ■ort..lWB...Aac    loi 


104 
80 
33 
108 
20'i 
09 
3 
20 

lue 

119>«  130 
183  184 
1164  US 

103  106 

104  106 
160   

<110  113 
34,  :  34'* 
79 'i'  80 


,168 
116 

118'4 

100 
101 


I  *■<  aaarata  lattaai. 

9a»  gaoritleo— Brokers'  Quotations. 


Di.  D.  B.  B.  a  Bat*«— SU 

lat.  itolil.  »a.  191>s.Jai 

Sorlp 

Kl<titB  AT«nae— Stook.. 

Scrip,  aa.  1914 

434  a  Or.  St.  rer.-Stoot 
434 St.  Man.  A  St-N.AT 

lat  mort.  ea.  1910.Ma» 

3d  mort,  f  nooma  6a.  JA.^ 
Klii»«  Co.  Trac— Siock.. 
liej.ATe.ai'aT;FwT7  ea 
KatropoKtan  Traotlnn.. 
Kuaan  Eleo.  5a,  18«4.... 
N.V.a  Qne«nsCo.Bi^1946 

atetDway  lat  6r,'32.J,S  J 
Nlau  Avaiiaa— otooK.. 
Saooad  ATeasa— Stook. 

lat  mort. .  5a,  1 909.  Var 

Dabantnra  6a,  1909  ja. 
aixta  ATanaa— Sto«k... 
Third  ATanaa— Stook .. 

lat  mort.,  6a,  1937.ja: 
Twaatr-Thlrd  8t.-Bt'k 

Dab.  ta,  1908 

UnlOB  Rt— Stock 

lat  6a,  1943 

_Waatabaat^.  lat.n„5> 


163 

160 

lis 

11«\ 

1101 

108 

305 

326 

100 

105 

83U 

840 

40 

46 

llltf 

118 

66 

«9 

88 

40 

118 

il8>9 

110 

110<a 

95 

113 

116 

160 

170 

130 

132 

108 

109 

103 

106 

183 

]H5 

151 

152 

123 

300 

103 

<104^ 
flOO 


101 


•ASOOICrAVlBS. 


BUL 


'108\ 

IIJ', 

.._ 195 

(Jaraar  Ollrj.  75 
101 
IKS 
106 
348 
114 
t»fl 
73 
107 


a-Wra  nalaa  Oaa-ataek. 

Baadi 
^awai 

fwaar  cflYy'a'HoboiVn!! 

■aiMinUtaa-aoada 

■ataaltN.  T 

m._  t.ik  Bm*  bit.  lal  ta. 


Aak.       SAS  OOMPAKIBB. 


:o9 


80 
103 
105 

3f4 
115 

no 

74 
109 


Wwplaa' (Jaraar  «ty». 

.  WUIIamatiarK  fat  6a  .. 

.  Pulton  MBBlalpal  8a... 

Bqnltabla 

Bonda,  6a.  1899 

at,  Paoi „ 

,    Bonda,  ta. „ 

IBtaodard  praf 

Oommna. 

Waatare  Oaa  

Boad*.ta 


Bid. 


pr.  (qiiar.) 

1  i.'i-f 

Kh  li    1  tmI.  Jl  I'ttuuiac  com.  A 
rtv.  olil'ir.      

Blchmoncl  A  Pet«rabarir. ' 

Hiitlur.il  pr#»f.. 

Slllllh^vl■^l<•rn  (Oa.) 

WoKcstcr  N»).|iua  A  Rochrsler. 
.Sirrrl  Kail  wars. 

rentral  C"ro.»>'i<iwn.  X.Y.  (qaar). 

ClnoIUUK'l  8t.  .qunr  I 

liiter-Btxte  Conml..  Norih  Attic- 
horn.  M»fl?.  (qiiar.) 

Metropollian  i  rau.,  N.  Y.   qnar.) 

Nattnoal  Rr..  Sr.  L.,  Mo.  (qnar). 

NewtOD.  (Mas*  )  St.  (quar.) 

N<>«'ton  a  BoKtou  (qnar.) 

NorfolkSiiburb.dljoe  Pk.,M«««.) 

194b  A  19tli8t.  PsRK.  (Phlla).... 
Banka. 

Aalor  PIar« 

Bank  or  America 

Bank  of  New  York 

retiiral  MHllonal ,... 

Chaihatu  National  (quar) 

Columbia..  „ 

Coiiil'  ental  National 

East  Klvfr ., 

FIfili  Avfeiiue  (qaar).. 

Do      (pxtr  I 

PouriU  Nailonal 

KIditk  Coaniy.  Brooklj-n 

I.<"ntber  Mauuf&rtiirerii'  Nat  ... 

Market.*  FiiUon  National 

Mrcliai  los'  (Broolilyn) 

MpchaniC!-'  Kallniial 

Mei'hatlCK  A  Traders' 

Metcbaiiiit'  Kxchanee  National.. 

MerchaiitM' National 

.  Nattunal  Kankof  No.  America. 

National  Bank  of  the  Republic.. 

Na'.ioujil  Rroudwav  

I  Nailoual  Butchers'  A  Drovers'. 

I  National  Park  

I  NlniU  National 

Oilental 

People's ,. 

Pbenlz 

8eab<iard  Naiional 

8rcond  National 

Ui.loB  (Brooklyo).... 

VTeateide 

Troat  (lompanlea. 

P<opIe's,  Brroklyn  (qnar.) 

.Slate 

Wa»hlnetan 

PIre  Inaarance. 

natnllton 

tll>relianeoaa. 

Jourreay  A  Biirnham  pf   (qunr) 

Standard  tia«-L.  N.  Y.  com.  (qr.). 
preferreil 

Unl'ed  (iaa  Improvement  (qaar.) 

WeDli  F..r»n  A  Co 

\Veslfrii  (iua 

WeetlniftaoDseEleo.AMrff.pr  (qr.) 

'Oom-cnon. 


H  Jolr 

H  Auk. 

2  July 
1^  July 

91  Jnir 

2>«  July 

1  July 

3  July 

2  July 
3>i  Jaly 

3  July 
aig  jQ'y 

1  July 
2>t*  July 
2>s  July 

^^  July 

1<4  July 

1>«  July 

m  July 

1>9  July 

2  July 
1V|  July 
3>9  July 

99  50  July 


Bookt  elottd. 
(itayf  inelttXM.) 


3 

7 
5 
4 
4 
4 
3 
4 
20 
ft 


July 
J'lly 
Jniy 
July 
July 
Wuiy 
Jaly 
July 

^Juiy 
3»»  July 
iH  July 
9  July 
ft  July 
6  July 
4  July 
8  July 
3  July 
S>4  July 
3  July 
4 
6 
3 
5 
2 
6 
9 
3 
3 
6 
2 
6 


I to 

8  July  1  to  July  11 
1  — . to 

20  July     7  to  July  20 
I'Tnue  'il  to  Jnno30 

9  June  'J4  to  July  8 
lOjJuly     1  to  July  11 

1  June  20  ti>  June  80 
I  June  26  to  July    4 

I'juDfl  23  to  July  4 
rjuve  26  to  July  4 
1  June  29  to  July  1 
6  June  20  to  July  6 
1| to 

1  June  16  to  .hine  30 
1  June  18  to  Jane  21 

l:Jane  27  to  June  30 
19!jnly  I  to  July  \f> 
lO'JnIy     1  to  July     9 

1 to 

1, to 

IS'july     1  to 

1  Jooe  32  to  July     4 

1  June  26  to  July  1 
1  June  23  to  July     ft 

1  June  23  to  June  30 

2  June  24  to  July  1 
1  June  '.6  10  J»De  30 
1  June  S2  to  June  30 

1 to    


July 
Jaly 
July 
July 
July 
July 
July 
Ju  y 
July 
July 
July 
July 


Aak 


170 


160 
103  >a 
106 
230 
103 

49 

70 
117      .._ 
10«it  111 

70    I   73 

M        V.7>« 


2  Jolr 

3  JulT 

4  July 

3  July 

2  July 
J-*}  July 

2  July 

3  July 
2»«  July 
1»  July 


Jure  22  to  JnnoSO 
June  ',4  to  June  30 
Jane  26  to  Jaly    1 


to 


June  87  to  Jaly 
June  20  to  Jnly 
to 


July  1  to  Joiy  19 
July  7  to  JaU  SO 
Jane  26  to  Jnly    1 


324 

105 

63 

77 

130 


ABCtUa  Hales.— Among  other  securities  the  followinx.  »a 
««fBlarl7 dealt  in  at  the  Board,  were  reoentlj  sold  at  anotlon 
Bjr  MesBrs.  R.  V.  Harnett  ft  Co.: 


Martt.  I 

1890»Ba««tlrut  8Uie  Oiao- 

_..    MaOo  99  loti 

T11Tto9aDpblre  Valley  Co  .911     | 

Br  Umn.  Adrian  H.  MnUar  ft  Son  : 

•tana. 
1  B'vay  a  7Ui  At.  RR.  Oi.301l( 
8  43d  »'.  Mao.  a  St.  NIch. 

A»a.  BR. 41 

119  iMdeaa  Baok  Hola  Oo. 

^.fit*mtk 946  par  ah. 

m  Kaat  B'way  A 

r  BB.  Co.  1871, 

^  _^ 1M».  RR.  iciur.).l90     , 

•■  Bne  a  K«laiD>«ao  Rh.  I 

„-Oj:  «•«»»■> 2J6     I 

40 Oa*.  ritawoika  Oo.  pM.  40     | 
99l>at.Plr*work*OB.ootii.  | 

J222nL?!v:  V*.?  U*.   ii'^    •'-••^*'  Whltebf^.Tpnel  Co. 
l52*S!"!i*~.9»-"«"-''<'    *•*•       ••.190'».Juoe.'9«.conp.oD. 
49H  I  99.000  Oaledo'  la   "    • 


Bondt. 
997.000  Suta  Electric  Micbt 
A  PowsrCo.  lat  6a,  1936..   15 


Bkaru. 
15  Hamilton  B'kof  B'klyn.   70 

20K««leKlreC.    ^iTa 

10  U.  8.  Mort.  A  Truat  <Jo. .  .230'4 
I.OOu   Horn     Allver   Mlnlnic 

„.    <^o anoaopernh. 

25  Oerman-Amer.  Bank    ..125 

3  Standard  on  Pmal 326  >a 

20  Pond  A  Mori.  (tuar.  Co..  189 

13  Oral.  .Vat.  Bank 161  u 

SO  Atlanile  Tiuat  Co 1*5 

»3  Mooni  Morria  Bank 60 

lOAtlantaAObar  AlrL.Ry    97 


WOmMxI.    at    By. 


Onad  Rapt  la  prrr.. 
*•«     St.    Ht     C>, 

OraaaRMMa. 
a  Maak 


or 
of 


Malelpad  fin- 
ite*, M*f.. 


40 
10 


•tf  I 


9 
.897 


Mfc  Oo.  Ut6».  18i>8.  Apl., 

1"0*,  coppona  on  

•8.0IIO  Conaol.  9t  Ry.  O.  of 
Oriad  RaoldalKt  .■>*.  Feb., 
1897.  eonpoD"  nn 

•'.•222  *■'"'»«'  WottereV  eif, 
1900.    MAS.  


70 


90 


68 


-  E.  D.  Sbepard  &  Ck),,  31  Nassau  Street,  off*  r  investors  a 
list  of  county,  rity  acd  town  bonds.  Their  adyertisemeut 
will  be  found  in  the  STATE  AND  CiTY  Supplement. 

—A  choice  list  of  gold  bonda  and  guaranteed  stocks  is  ad- 
vertised on  page  viii.  of  tc-da>'8  issue  by  Ueitsrs.  Redmond, 
Kerr  ft  Co. 

— The  July  dividend  of  the  Washington  Trust  Compiny 
advrrlited  in  to  da>°s  issue  is  at  the  rate  of  eii^ht  per  cent  per 
annum.  The  January,  1S97,  dividend  was  at  the  yearly  rata 
of  six  percent. 


f^KVLhinQ   and    ^ivmncinX. 

Spencer  Trask   &   Co., 

BANKERS, 

97  A  39  PINB  STRBBT,  •  -  MBW   TOBK. 

65  Slate  Street,  Albany. 
INVESTMENT    SECURITIES. 


CiiOBaa  BABOLAT  MorrAT.  ALixAKoaa  M.  WHira.Ja 

Moffat  &.  White, 

BANKERS, 
NO.  I     NASIlAi;    MTRBRT.        -         •         NEW     VORK. 

INVESTMENT   SECURITIES. 


Jvn£  26,  mu7 
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WAl-l.  STREET.  FRIDAY.  JUNE  23,  18»r-3  P.  M. 

The  Money  Market  and  Financial  Situation. — A  new 
outside  intert^st  and  buying  by  well-known  investors  who 
tiave  not  recently  taken  a  conspicuous  part  in  Stock  Ex- 
change transactions  have  been  a  prominent  feature  of  the 
week  in  Wall  Street.  While  it  is  true  that  a  large  proportion 
of  the  business  has  been  confined  to  a  few  prominent  issues, 
there  is  nevertheless  a  strong  tendency  to  expansion  and 
some  movement  of  securities  hitherto  inactive. 

Various  factors  are  contributing  to  confirm  the  opinion 
that  the  lowest  prices  of  the  year  for  railway  securities  have 
generally  been  recorded,  and  that  the  movemfnt  now  in 
progress  will  continue  with  more  oriels  irregularity  for  some 
time  to  come.  The  most  important  of  these  factors  ate  not 
new,  but  to  the  prospect  of  a  speedy  settlement  of  the  tariff 
bill  and  the  hope  of  a  plan  for  currency  reform  later  on,  as 
promised  by  Secretary  Gage,  miy  be  added  the  improvement 
in  railway  traffic  reports  and  clearing  house  returns.  The 
crop  prospects  are  growing  mora  importam  day  by  day,  and 
are  already  sufiicientiy  promising  to  have  stimulated  the 
market  for  granger  and  trunk  line  securities. 

Guld  exports  have  increased  this  week,  amounting  to  $4,- 
300,000,  including  $1,800,00  J  which  will  be  shipped  to-mor- 
row. These  continue  to  be  ohiefly  for  the  settlement  of 
trade  balances  and  interest  payments.  The  great  Jubilee 
has  interfered  with  business  operations  at  the  London  Stock 
Exchange  <his  week,  and  that  market  has  had  practically  no 
influence  in  Wall  Street. 

The  money  market  continues  extremely  dull  and  weak. 

The  open  market  rates  for  oall  loans  on  the  Stock  Exchange 
during  tbe  week  on  stock  and  bond  ootiaterals  have  ranged 
from  1  to  2  per  oent.  To-day's  rates  on  call  were  1  to  1>^ 
per  oent.    Prime  oommeroial  paper  quoted  at  8  to  S^i  per  oent. 

The  Bank  of  England  weekly  statement  on  Thursday 
■howed  an  increase  in  bullion  of  £283.158  and  the  percent- 
Age  of  reserve  to  liabilities  was  50-S8  against  SI -39  last 
week  ;  the  discount  rate  remains  unohangf  d  at  3  per  oent. 
The  Bank  of  France  shows  an  increase  of  8,025,000  francs 
in  gold  and  3,624,000  francs  In  silver. 

The  New  York  City  Clearing-House  banks  in  their  statement 
of  June  19  showed  an  inorease  in  the  reserve  held  of  $2,643,900 
■nd  a  surplus  over  the  required  reserve  of  $18,390,950,  against 
$47,601,475  the  previotis  week. 


1897. 
June  19. 


Differen'iffm 
Prev,  week. 


Uapltol \  «0 

Bnrplna 75 

Loan*  A  (llM'nte.  51>', 

OlroulBtlon 13, 

Net  depoalU S$2 

Bpeole 90, 

Legal  tendera 10t>, 

Beservebeld 190. 

Iiegal  reaerve 118, 


022.700       60. 

,188.800       74 

.Sft0.80a<M.4.8'J3.100  474 
.992,700  Iteo  2.58.800  14 
5i8.200  I«o. 7,417,700  495 
iift(',200Ibo.  782.400  «l, 
472,800  In«.l,86l,S00,   82, 


1896. 
June  20. 


523,000  Ino  2, 
1^2,050  lae.l. 


643.900,  ll.^i 

854,425  123, 


« 
622.700 

.075.7IK 
,7H(.600 
,(>07  6  O 
,3^9  800 
54.600 
,l!»6,lo0 

,750.700 
8j2,450 


flnrplnii  re»erve    48,390,950  Ino      789.475    19.918  250 


1895. 
June  22. 


62,622,700 

7(,302,700 

512,9  e.ioo 
1  (,  1 94,500 

S74,45>t,000 
eo.87ft.M00 

114.283,700 

180,159,000 
143.611,750 

36.544.250 


Foreign  Exchange. — The  foreign  exehange  market  has 
been  firm  ou  a  moderate  volume  of  business.  Offerings  of 
commercial  bills  are  limited  and  the  svpply  is  made  up  in 
part  of  drawings  against  gold  shipments. 

To-day'sactualratesof  exohange  wereas  follows:  Bankers, 
■Ixty  days'  sterUng,  4  86>^@4  86>{;  demand,  4  87K®4S7>i; 
wUee,  4  mxm  87^. 

Posted  rates  of  leading  bankers  follow  : 


JuHt  25. 


Prime  bankers'  sterling  bUU  on  London. . 

Prime  oomuinroial 

Ooemnentary  oommerolal. 

Paris  bankers'  (franca) 

Aiasterdiun  (KQlMera)  bankers ^  . 

Frankfort  or  Bremen  (relohmarksl  b'kers 


Sixty  Dane.         Demand. 


4  87 
4  854i«4  86 
4  85i4«4  85ia 
516'e«5  16i4 

40 1«  9403)8 
95'«995»iB 


4  88     3>188i< 


a  14l»,,a5  15 
4O>,K'940^ 
9511ie^95\ 


The  foUowlnK  were  the  rates  of  domestic  exchange  on  New 
Y jrk  at  the  under-mentioned  cities  to-day:  Savannah,  buying 
1-16  discount,  selling  par  ;  Charleston,  buying  par,  islling  ^ 
premium ;  New  Orleans,  bank,  $1  50  premium  ;  ootnmeroial, 
fni;  Chicago,  70j.  per  $1,000  premium;  St.  Louis,  23c.® 50c. 
per  11,000  premium. 

Oalted  States  Bonds.— Qovernment  bonds  have  advanced 
on  limited  offerings.    Sales  at  the  Board  include  $66,500  43, 


coup.,  1925,  at  135  to  135%;  $10,000  4s,  reg.,  193%  at  1351^; 
$3,000  4s,  coup.,  1907,  at  113;  $J6,.500  43,  reg.,  1907,  at  111% 
to  111=^,  and  $110,0  0  5s,  coup.,  at  114  to  lU^.  The  follow- 
ing are  closing  quotations  : 


Interett 

June 

June 

June  ,  June 

June 

Periods 

19 

zl. 
*"96i3 

21.        23. 

24 

te,  ...._ re«. 

Q.-M0I1. 
(j.-Jan . 

•  96>s 

•   961**  96ifl 

•  961a 

4a,  1907 len. 

11138*111^ 

♦11114     '.l'^ 

llli« 

4b,  1907...... .oonp. 

1.  .-Jan . 

-111     '.13 

113     -il3 

*113 

la,  1925 reg. 

C  .-Feb. 

•124''8'12479 

'121''8*125 

12518 

49, 1925 coup. 

C  .-Feb. 

125    ,^l26 

125     '125 

•l25i8 

5a.  1904 reg. 

C.-Feb. 

*113-H«113''8*114    1*11' 

•11414 

58,1904 coup. 

C.-Feb. 

'113-8    114 

*U4      *114 

114'4 

68,  oar'oy,'98...reg. 

.     .%    J . 

•1011s  *101i« 

•lnm*l0l'a 

•10l>« 

68, 0Dr'cy,'99...reg. 

.T     *    1. 

*lC4>s*104i« 

'1041a  *104  la 

•104 12 

48,  (Cher.)  1898. reg. 

Uarob. 

•lOlSs'lOi^i 

*1013i'101!^ 

•101  !h 

48.  (Cher.)  1899  reg. 

Marnh.l*101iS8»10l^ 

MOl^-lOl^ 

•101% 

June 
25. 

*  96i« 
•111% 
•113 
•129V.» 

\2t>»e- 
•11414 

114»ft 
•lOlisr 
•1041a. 
•101  iH 
•lOUt' 


*  Tblala  Che  price  bid  at  the  morning  board,  no  sale  waa  made. 

United  States  Sab-Treaaary.— The  following  table  ahow^tf 
the  daily  receipts  and  payments  at  the  Sub-Treasiu?;; 


IkUe. 


JanelO 
"  21 
"  22 
"  23 
"  24 
"    25 


Btceipti. 


2,418.661 
2.974,006 
2,911,246 
3,467,550 
3,172,»70 
5,299,539 


Faymenlt. 


Oalancet. 


Coin. 


«  S 

3,002,922  141,981,991 
3,491,189  140,927,751 
2,''15,587  141,004,110 
3,247.968  14ii.'?«',230 
2,t;55,233  110,265,914 
4,401.0.6  140,3:i2,'i38 


Total    20,243,862'   19,71  !,983 


Coin  Oert't,    Ourreney 


2,005,201 
2.1ZO,823 
2,063,772 
2,4  >  1,937 
2,877,610 


62,168.541'' 
62..=.H9,980'' 
6i, 568.331 
63.180,628- 
t3,227,S08- 


3,027,067    63,920,530- 


«»4  91 
■»    3  M2 

Fine  silver  bare.. 
Five  franca 

-e0i4  » 
—  90    a 

-611* 
—  95 

«   4  84 
9   4  80 
»15  70 
«15  70 

Mexican  dollars.. 
Peruvian  aola..... 
English  silver.... 
U.  8.  trade  dollars 

-470«9 

-42isa 

4  86  9 
-  60    « 

-49 
-  43*» 
4  90 

-76 

Coins. — Following  are  the  current  quotations  in  gold  fcr 

coins: 

Sovereigns 94  88 

Napoleons    3  ?8 

X  X  Ketohmarka.  4  79 

25  Peaelae 4  78 

Span.  Doubloons. 15  5o 
Mez.  Doabloons.15  50 
Fine  gold  bars...      par-a^prem 

State  and  Railroad  Bonds.— Sales  of  State  bonds  at' 
the  Board  are  limited  to  $15,010  Virginia  6s  deferred  trust 
reot  ipts,  stamped,  at  8J^  to  3Jg,  and  $1 ,010  Alabama,  Class  Bj..- 
at  107H- 

The  (pinion  seems  generally  to  prevail  that  railway  bonds 
are  not  likely  to  rule  lower  in  the  near  future.  This  fact, 
together  with  the  large  amount  of  funds  now  seeking  invest- 
ment, has  stimulated  a  demand  for  railway  bonds,  and  the 
volume  (f  business  in  this  department  is  limited  chiefly  by 
the  offerings. 

As  UHual,  the  activity  and  fluctuation  in  prices  is  most 
marked  in  the  low-priced  speculative  issues,  but  a  relatively 
large  proportion  of  the  transactions  this  week  has  been  in 
high-grade  bonds,  including  Burlinxtoa  &  Quincy,  Rook 
Island.  North  West.,  Central  of  New  Jersey,  Erie  firsts.  Lake 
Shore,  Milwaukee  &  St.  Paul,  New  York  Central,  New  York 
Susquehanna  &  Westtrn,  St  Louis  &  San  Francisco,  Wabash 
and  W.  St  Shore  issues.  Central  of  Georgia  consol  5s  have 
attracted  attention.  They  sold  to-day  at  SO'^.au  advance 
of  3  poims  within  the  w>ek.  Special  activity  is  noted  in< 
Atchison,  Chesapeake  &  Ohio,  Chicago  &  Nc.  rthern  Pacific, 
Missouri  Kansas  &  Texas.  N  rthern  Pacific,  Sau  j^ntonio& 
AransisPasH,  Rio  Grande  Western,  S  <uth  Carolina  &  Georgia, 
Southern  Railway,  Texas  &  Pacific  and  Wisconsin  Central 
bonds. 

Railroad  and  Miscellaneons  Stocks.— New  efforts  wer* 
put  forth  early  in  the  week  to  bring  about  a  reaction  in  the 
stock  market,  but  they  were  unavailing,  and  prices  for 
almost  the  entire  active  list  have  advanced  to  a  higher  level. 
A  report  was  circulated  Monday  that  asoheme  for  refunding 
the  early  maturing  North  Western  bonds  was  in  pn  grass,  and 
all  the  grangers  and  stocks  with  which  the  North  Western, 
manakement  is  identified  were  in  demand  and  have  so  con- 
tinued. Lake  Shore  made  a  new  hiijh  record,  selling  at  175 
on  Tuesday.  North  West.  Kained  S%  per  oent  and  St.  Paul  & 
Omaha  4^  per  cent.  Several  st'  oks  have  this  week  recorded 
I  he  hig-  est  quotations  of  the  year,  including  North  Wes  .,  St. 
Paul,  Burliiif;ton  &  Quincy.  R  ok  Island,  N^w  York  Central. 
Lackawanna,  Reading,  Chicago  Gas  and  Paoiflo  Mail. 
Louisville  &  Nashville,  Missouri  Pacific  and  Delaware  &  Hud- 
son advanced  a  point  or  more.  The  market  weakened 
some » hat  on  sales  to  realize  profits  (luring  tbe  last  hours 
to  day,  and  closing  prices  are  in  some  cases  a  point  below  the 
best. 

Some  features  of  the  miscellaneous  list  have  beea  unsteady. 
American  Sugar  droppel  4  poin<s  from  its  reoenr,  hii;h  gell- 
ing price  but  recovered  3  points  to-day.  Consolidated  Gas 
ha(i  lost  4%  points  on  Wednesday  and  General  Electric  has 
fraoti  nall.v  declined.  Tbe  largest  net  gain  in  the  active  list 
has  been  made  by  American  Tobacco,  amounting  to  3%, 
Chicago  Gas  has  been  in  demand  aiid  closes  at  a  gain  of 
1%.  Biy  State  Gas  advanced  sharply  on  reporis  that  a  con- 
trolling interest  >  as  passed  into  tha  bands  of  parties  repre- 
senting the  Stanc'ard  Oil  Company.  United  States  Leather 
was  weak  today  on  reports  that  the  new  tariff  will  provid* 
for  a  duty  on  hides. 
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Jane  -S. 


Jug 


Jnn«85. 


BTOOKa 


*|>a  <s«    XSH  U 

m    t4Vi'    Ml*  M*t 

%%  M      *9\  80%  &o^  M   j  ao>«  am'   5u%  si 

1^    ttV     HIH  OaV  «1%  ()'.!•■  SIN    83%      83t4    am 

IP       II    {  -10  11    I  iO>a  94  6»>*      BV     '9%    10% 

XtH    17V     ""•  17V  17%  18KI  !•* 
|lftS>«l&3>«'149 


IZHl  12%  11%  13% 

%t\  S4%  24  2t% 

11  11     I  10%  10%' 

24  ■Jt%  24%  24%, 

■60%  62%  62  62 


I  I      AeUve  BH.  St««ka. 

12       18%      13  12%AtohlipnTopeluASMiure. 

84       24%     24%  84V„  ,    Do  ntaf. 

10%    lOV'     10%  10%  BalOmoreAOhlo .V... 

34       21%     2»  24>>  Brooklyn  lUptd  Tmult 

6a%  6<%  (^knadlan  PMllto 

S0%  01%  Uanada  Southern 

82t  8S%0«itna  of  New  Jersey 

.  .       ,  , •«%  10%.0Mib«l  PmUIo 

18%      17%    18%     17%  18    iSjMpeeke  4  Ohio 

-148      )Ca«le«ii0  4Alt«n 


62       62 


HS       84%Ohlea«oBurUo»reonAQalnoy 
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1M%110V  UO%lll%    111%1I4%  114%  114%    114%117%    116%  118%|Chloa«o  A  Northwestern 

158     158    I  I  }16l     161     I  161     161  Do  pref. 


70%    71 


71 


TOV    70%      ,     - 
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-11        12 
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•18       20       '18       iJO 
•180     125     '180     125 
•86%    87%    »96%    96% 
8%      8%        8%      8% 
«88%    88%    *87       89 
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-40       60 
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•2%      8 
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18 
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19%    17         16%  16% 
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_.._.,     60%    69%'^    ^    Do  pr„f. 

174%  174%,* 175     Lake  Shore  A  Mloh.8outfiem 

'41        60        '41       50     '1*U(<  Island 

50%    80%      50%    50'g'l-ouieville*  Kashvllle    

87%    88         8»%    8'.iS.ManlialtaDEleVBt6d,oon»oi" 
110     110%    110%110'b  Mftroiioiltan  Traction 

-    -        -         100     IOO14  Mk'hlfjanOentral 

19%    19%|MlnneapolU  A  SUJonla:':"; 
81%    81%  Do  letpref 

6«(%    50%' „.      Do  2d  iref. 

13       13%lUtnonrlKanaasATexas 
81%    32  Do  j,rS 

19       20    iMlesourt  Paolflo 

20%    30%'^nt'lle4()hlo "!.'"' 

Naibv.C!hatt»nao<ta*st.Louli 

102%  10^14  New  Vork  Central  A  Hodaon 
•13%    13a8H6wYorkOhlcagoA8t.I»ui; 
22       I?.  I  S°  let  pref 

83       34%l  Do  2d  pref 

•173     1  New  York  New  Haven  A  Hart. 

15       16%NewYorkOntarloAW6i>tem, 
9%      9'8  New  York  8iuq.  A  Weet.,  new, 


of 


WMk. 
aiwrw. 


Banm  for  year  1897. 
[  Oh  baiit  0/  ioo-*har*  lott,  j 


103     102% 
13%    13% 

•65       75 
33%    a«i>8 


'117%118%,118%ni8% 
3%      3%;      53%      8% 


»    I 


41         40  40% 

13       tl2%  12% 

63       •eo  63 

15%      8%      45%  5% 

49%    49%  x47%  48% 

16%  16% 

■8%  8% 

•8  9 

•81%  38 

'78%  87 
•117     135 

16%  15% 

9%  9% 

89  89% 

10%  10% 

6%  6% 

8  8 

6%  6% 

15%  16% 

%  % 

*a 


*I4%  14%l  |14 
t«l%  61%  62 
11%  11%'  II 
-  »0%l   430 


1: 


14%  14%  14% 

63    I  63%  63% 

11%  II  11     I 

.110%  30  30% 


O  40 

12  12% 

'60  68 

•8%  5% 

47%  48 

16%  17 

'8  8% 

8%  8% 

•81%  2i 

'74  85 
117     125 

15%  15% 

9%  9% 

99  88% 

10%  10% 

6%  6% 

8  8% 

46%  6% 

15%  15% 


14%  14% 

488  03 

Jll  11% 

29%  30% 


15  15% 

9%  9% 

26%  27% 

•11  12 

•20%  30% 

14%  15 

41%  42% 

•20  21% 

53%  64% 

'11%  12 

•44  47 

22  22% 

46%  46% 

38%  28% 


184%,  •22%13i%    122%  123%    122%  183%    ... ^  ..„t, 
■•106%!  IM%I06%"106>«106%    106%  106%    106%  106% 


118%  118% 

44  4 

40%  40% 

12%  12% 

•60  63 

48%  6% 

47%  47% 

16%  17% 

•3  3% 

8%  8% 

'21%  88 

675  IS 

'in  126 

16%  16% 

9%  8% 

88%  89% 

10%  10% 

6  6% 

2  8% 

6  6 

16%  15% 

\  % 

•8  4 

14%  14% 

62%  68 

11%  11% 

30%  80% 

132%  133% 


pref. 


.^     .78%;  78       7S%i     73       74%1     74       77 

106     109    I  106     106    1104     108       108%  109 

l?**    1*    I  ii*        ^''^     18%    13%      12%    18% 

—       90%  8»%    »«%l     89%    90%'     89%    91% 


•O 


it" 


89 


164%  166%, 


>. 


|i:  i%^ ,»::  sS^  »ssi:  ^^ 

_4%      4%        4%      4% 

86%  29%      tB%    89% 

•90  "90  ... .: 

t04%  1 46       164%  1«4%    1 65     165 

"••9%    60%;  '60%  60%'  ••«%    60% 

.y  8S$  .jS  fi5  '^ 

-9«     W%  tSt     17% 


163%  I6» 


88%  88% 

28%  29% 

96%  96% 

'4  4% 

29%  30% 

•90  .... 

106  167 

•e<l%  60% 

•5%  6 

%    34%!     24%  24% 

"      7%,     47%  7% 

««B    <«%  58V 

IS    I  '12%  13% 


99       aovil  159%    M%|  •09       03% 
98%    63%     88%    »3%'     ~-       — ■ 


a 


'TtoMatvMdaaJaakM;  noMlaiaade 


88       88% 


75%    70% 
106     109 
14%    16 
90%    91% 
164     105 
88%    33% 
89%    29% 
»97       97% 
4%       4% 
SO       30% 

•90     

167%  167% 

•60%    00% 

45%      6% 

24%    24% 

-  .      '7%      8 

58%      58%    60% 

12%     11% 

61       61 

83 83% 


37  27%  Do 

'11  12%  Norfolk  A  Western 

530  30  Do  "pref! 

14%  14%  Nor.  PaclfloRy. voting tr.otfs. 

41  42  I>o  pref. 

•19  21     Or.  RR.  A  Nav.Oo.  vottrfotfa. 

54  54%  _       Do  pref.,  vot.  trust.otfn. 

13  13     PlttsbargClnn.Ohlo.  ASt.  L 

44%  44%^       Do  pref. 

21%   221%  Beading,  Totlnf;  tr.oertlrs... 

46%  46%|     l»t  iiref.,  votInK  tr.  oertlfa. 

27%  28%|    2d  i>ref..  volliitc  tr.  oortlfs. 

1  Rio  Grande  Western....    .... 

ill9  119    iKonieWatHrtownAOgdensb. 

3%      3%  St.  Jo».  A  Ud.  Isi.,  vut.tr.ctfg. 

439  39  Do  Htpref. 

12%  12%  Do  2d  pref. 

'60  63     StLoolsAlt.  AT.  H..tr.teots 

6  5     8t.  L.  A  Ban  Pr.,  vot.  tr.  otfs. 

47%  47%  Do  let  pref. 

16%  17%  Do  2d  pret 

3%  3%  St  Louis Sonthwesiem. ...... 

8%  9  Do  pret 

21%  22%Bt.PanlADnlath... '.... 

'76  85    I  Do  preL 

'118     126     St.  Paul  Minn.  A  Manitoba. 

15%  15%Sontbf<m  PaoltlcOo 

9%  9%  8outb«ru, voting  trust,  oertlf. 

38%  39%     Do  jiruf.,  voting  trust,  oert 

10%  10%'Tezaa  A  PaolHo 

6%  6>«  Union  Paoino  trostreoelpts.. 

'2  3%  ITulonPaolUoOanverAdnU. 

6%  6%  Wabash... 

14%  15%,  Do  pret. 

%        %  WbeeUng  A  Lake  BrU . 

*3  4  Do  pnt. 

I  raiacellaneoDS  Storks. 

14%  14%  AmeHoan  OononOUOo 

62%  63 

11  11% 

39%  29% 
122%  12)% 
106%  1U7 


prel. 


Do  pr«t. 

American  SplrlU  Mfg.  Oo.... 
Do  pref. 

Amerloan  Bagar  Baflnlng  Oo. 
Do  praf. 

76      77%  Amerloan  TobaoeoOo 
4106%  106%!  Do 

18%    16%Bay8tateOM 

91%   02%  OhioacoGaaOo.,oerts.otdep. 
164%  165%  Consolidated  Oas  Oompany.. 

33%    83 >«  Gunnral  Eleotrlo  Oo 

29       29  \  National  Lead  Co 

496%    97%  Do  pref. 

•4%      4%  North  Amerloan  Oo 

39%    80%  PaalHo  Hall 

•90     PlpeUnoOerafloatee. 

167%  167%  PnllmaB  Palaoe  Oar  Oompany 
•60%    60%  BUver  Bullion  Oertlfleates.... 

45%      6%  Standard  Rope  A  Twine 

33%    34%TanneaseeOo»IIraDABR... 

7%      7%  United  States  Leather  Oo 

68%    69%  Do  pref. 

12%    13%,Dnlted8Utes  Robber  Oo 

61       61    I  Do  pref. 

63%    84%  Vtrmtnm  ITnlon  TelBfranh 


5.149 


^i?^    *7     AP'-  l»'   *»*  Jan.  80 
•  "•"      9%  June    4    18     Jan.     t 


1,760 

6,018 

SUO 

6,373 

17,8.57 

55 

10,950 

1 

84,837 


Lowast, 


9%  Apr.  10{    13%  Mar.    3 


34%  June  16 

62%  June 35 

61->.  Mar.  17 

103%  Jan.  19 

7%  Apr.  30    15     Jan.     0 

--    "^      —     lS%MHr.  15 


45  Mar.  13 
100     June  26 

81%  June  35 
lfl<)%  Jumt25 


18%  Jan.  7 
46%  Mar.  39 
44%  Jan.  13 
68%  May  24 
7%  Apr.  30 
15%  Mar.  29 
)180  Hay  24  4170  Mar.  1 
69% Jan.  .■>  04:^1  June 35 
87%  Jnne    7  ' 

2001J95     Jan.     8 
128,952;  69%  Apr.  19 

2,752  130%  May     6. ._ 

69,483  101%  Apr.  19,1  IHI4  Juue26 
.  270  153  Jan.  12  101  June  26 
69,117  60%  Apr.  19;  74  Jiine25 
60,4,56  47  Jan.  2  64%  Mv.  17 
2«5iis3%  Jan.  18  145  JiiSeSS 
1,993  21%  June  1  83%  Mar.  17 
25  63  JuuelU  80  May  6 
260  1%  Apr.  30  18  Jan.  8 
40  Jan.  21  46  Jan.  31 
9B%Anr.  1121%  Jan.  6 
146%  May  20  l.'^8  Juni>73 
9%  Apr.  20:  12%  Jan.  IB 
86  Apr.  20  43\  Feb.  I 
11%  Apr.  19  15%  Jan.  18 
37  Apr.  19  85%  Jan.  18 
18%  Hay  84  31  Jan.  15 
20  June  8|424%Feb.  IS 
120     Jan.  18  122     Feb.     5 


7,274 

2,263 

15 

350 


176 
100 


328 

345 

260 

1.65.^ 

4,9*8 

1,789 

40 

25,96! 

18,2  ^0 

2,212 

908 

1,360 

257 

1.410 

2,700 

15,218 

21,8l?5 

200 


18,934 
650 


3,410 


91%  Apr.  19 
6  Apr.  15 
23  June  8 
13  May  11 
58%  Apr.  1 
152  Jan.  2 
40     June  10 


9b  June  1 
8%  JuijolS 
29  June  23 
18%  Jan.  18 
70%  Jan.  20 
175  June  22 
65     Jan.     8 


40%  Apr.  19,  62%  Jan.  19 
81%  May  6  83  Mar.  3 
99%  May     3  110%  Jnne  23 


BO  Jan.  38 
16  May  14 
77%  Mar.  18 
46     Feb.  26 


100%  Jnne 28 
19%  June  26 
81%  June  22 
50%  June  23 


10  Apr.  19  14%  Jan.  18 
24%  Apr.  19  32%  Mar.  18 
10     May     6    24%  Jan.   18 


18  June  S 
470  Jan.  25 
92%  Fell.  18 
11  Feb.  11 
67%  Apr.  15 
24     Feb.  10 


271  I60  Feb.  2 
8,ati8  12%  Apr.  19 
3,1150  6%  May  2S 
5,635    m%  May  30 

9     Apr.  19 

840    22%  May     8 

5,083    11     Apr.  19 

39,232    32%  Jan.     8 

600    16     June    8 

1,-39    37%  Jan.     S 

750    11%  Mar.  39 

8001  44%  June  25 

34,609  I  16^  Apr.  19 

13,2Bl't38%  Apr.  19 

3,743  122%  Apr.  19 


22%  Jan.  13 
471  June  8 
103  >4  June  26 
14%  Mar.  10 
75  Mar.  17 
34%  Mar.  17 
4178  Jan.  4 
16%  Jan.  18 
lu%  Jnne21 
28  June  18 
14%  Mnr.  11 
30%  June  11 
16%  Feb.  1 
43%  June  14 
31%  June "28 
66%  June  9 
14  Jan.  31 
50  Feb.  1 
82%  June  23 
47%  June  15 
28%  June  14 


430  4116  Mar.  H  411)*  Jan.  18 
860  3%  June  14  3%  June  35 
972    37%  June  101   41%  June  18 


1,987    II     June  10 
§60%  May  11 


12%  June  24 
62     May  30 

6  Juno  14 
5i>>fl  June  18 
17%  Juno  IS 

4%  Jan.  18 
ll%Jan.  18 
23%  J  lino  16 


•"i07  "  4  Apr.  19 
6,333  37  Jan.  29 
9,983  13  Apr.  15 
1.500  1  Apr.  1 
1,500  8%  Apr.  1 
40U    30     Jan.     4 

00    76     Apr.  30  4  87     Feb.     8 

<114     Jan.  38  118     Mar.    3 

1,700    13%  Jan.  13  16%  Jan.  18 

3,7(>3      7     Apr.  19  10     Jan.   16 

15,312    22%  Apr    19  39%  Jan.    IB 

6,601      8     Apr.     1  10%  June  14 

14.615      4%  Apr.  19  10     Jan.     5 

1,176      1     Aj>r.  34  3%  Jan.     6 

2,300       4%  Mar.  39  7%  Jan.  10 

4.700,   11%  Apr.  19  17%  Jan.   18 

460         %June    1  6%  Jan.     8 

8%  Apr.  16  29     Jan.     6 


1,167 

855 

4.827 

1,233 

169.418 

3.470 

38,343 

360 

89,185 

96,258 

7,318 

8,452 

8,638 

400 

774 

18,654 


9%  May  38 

88%  Fell.  16 

B%  Apr.  33 

86     Jan.     6 

109%  Mar.  20 

100%  Jan.     7 

67%  Feb.  18 

100     Feb.  11 

7%  Apr.  17 

73%  Jan.     5 

186%  Jan.     3 

38%  May  17 

31%  Feb.  16 

88%  Fob.  IS 

3%  Apr.  30 

34     Jan.     B 


1,809  103     Jan.     3  167%  Jnne  28 

60     June    9  65%  Jan.  27 

696  8%Junel8  11%Jan.  IB 

18,86*  17     May  SO  31     Jan.  18 

606  6%  May  22  x^Jan.   IB 

8,606  60     Apr.  32  61     Jan.  19 

1,182  10     June    a  35%  Jan.  IB 

1,2i^5  55     Juno    3  76'BJan.     5 

3HI4S  T^i.  Mmv     "  "  ■  ■  ^"^   '7 


IS  June  15 
63  June  24 
14%  Jan  B 
84%  Mar.  10 
12'l%  JunolS 

108  June  12 
7B%Jan.  14 

109  Juno  38 
18!V  Juui>26 
92%  June  25 

168%  June  13 
3ii>4  K«n.  3 
29^1  June  26 
96%  J  line  23 
5  Jan.  18 
80%  June  84 


4tMastaaa  l<>i>«aara4.    1  itm^o  .Uw*  fru.u  ;i.uii<  .<a  lixouaajo.  April!). 


Jtok  36,  1897.J 

J'UE    CJHKONICLE. 

1216 

NE«r  yomt  STOCK  EX 

CH4.VUE  PaiCES  (C(intia'i»H\—LVAOTIVE  STOCKS. 

fX  Iryiicates  uomaZ  aalea,J 

iHAonyi  stookb. 
1 1ndloatea  anllBted. 


Railroad  Stocks. 

Albany  ih  8a8qaetuuuia......_100 

Ann  Arbor 100 

Preferrod XOO 

Atlantic  <fe  Paolflo 100 

Boston  M  K.  V.  A.lr  Une  pref  ..100 
Bnfialo  Roohester  A  Plttsborg.lOO 

Preferrert 100 

Burl.  Oedar  RapJda  *  Nor 100 

OUoaeo  Great  Western.... 

Olev.  Lorain  <b  Wheel,  pref 100 

Oleve  and  A  PlttBbnrK SO 

Dee  tfoiaes&Foi    Dodse IOC 

Pre'erred 100 

Dtiluth  <io.81ioreik  Atlantic H.  100 

Preferred  II 100 

EfaoBvllle  ATerre  II.  pref 5C 

rUnt  i  Pere  Marquette IOC 

Pre.'erred 100 

Green  Bay  &  Western .100 

Deb.  certfs.  A 1000 

Deb.  crrtfs.  B.  1000 

Keokuk  A  ue»  iXolnes 10< 

Preferred 100 

Keokuk  A  Western 100 

Mexican  Central 100 

Mexican  National  tr.ctfs 100 

Morri'<  %  Essex SO 

Hew  Kncland 100 

K.  Y.  iB  Harlein  5i 

N.  Y.  i,»o«.  *  Western ...lOC 

Or.  Sh.Line  A  U.  K.wben  Issued.lOO 
Peoria  Decatur  A  EvanavUle.. 100 

PeorLi  *  Eistern 100 

Pitts.  Ft.  W.  A  Ohio,  guar 100 

Benaselaer  A  tlaratOKi>. i.i/0 

Blo  Grande  Western  pref 100 

Toledo  A  Oblc  Central 100 

Preferred lOO 

Whoonsln  Cent.  Tot.  tr. otfs.-.lO  i 


June  25. 

Range  (tola)  m  1897. 

Bid. 

Ask. 

iMwett. 

Highttt. 

173 

170     Feb. 

177>9  Apr. 

9 

11 

833  Apr. 

1  Oil  Jan. 

27H 

29 

22»e  Apr. 

29     June 

^ 

>* 

»»  Apr. 

i«Jan 

105 

107 

102     Mar. 

105     Jan. 

20 

16^  May 

20>4  Jan. 

«0 

65     Feb. 

65     Feb. 

65 

75 

68     Apr. 

72     Feb. 

3^ 

4 

3>>8  June 

5     Jan. 

40 

.... 

40     Feb. 

40 »4  Mar. 

164 

170 

161     Apr. 

168 >4  Jan. 

H^i 

9 

7     Apr. 

9     June 

64 

2% 

3-4 

3     Apr. 

358  Feb. 

6 

7 

6>iMay 

8     Jan. 

3<>     June 
7     June 

40<«  Jan. 

10 

..... 

ItijMar. 

30     Mar. 

37     Jan. 

35 

40 

27»«  Apr. 

35     June 

40 

SO 



.... 

4 

4>« 

4     Apr. 

5     Jan. 

2 

4 

2     heb. 

3     Jan. 

10=8 

14 

12     Mar. 

28  •«  Jan. 

32     Feb. 
7lc  Apr. 

32      F.b. 

9     Jute 

H^ 

•  --■• 

1>4  Mar. 

I'e  Juue 

164 

168 

162  >«  June 

167     Jan. 

37 

4  4     M-r. 

44     Mar. 

2H5     Feb. 

324     May 

^ 

119     Jan. 

\i-i     Mar, 

!1S1« 

H 

10^8  Mar. 

16     June 

:>« 

>«  June 

2H  Jan. 

3 

7 

3>«  Feb. 

.^     Apr. 

168 

172 

150     May 

169  >a  Mar. 

178 

lh2 

1«0    Jan. 

185     Jan. 

J39% 

25     May 

40'4  Feb. 

2!i 

.... 

.... 

40 

70 

1     June 

V>«Jan. 

INAOTITB  STOCKS. 

IT  Indicates  unlisted. 


nilacellaneoae  Stocks^ 

Adams  Express lOO 

American  Bank  Note  OolF ....... 

American  Coal ...25 

American  Express ...^..100 

Amer.  Telegraph  A  Cable 100 

Brooklyn  tJnlon  Gas 100 

Brunswick  Company 100 

Chic.  Jtmo.  By.  A  Stock  Yards.  100 
Colorado  Coal  &  Iron  Devel...  100 
Colorado  Fuel  A  Iron 100 

Preferred... ...100 

Col.  A  Hook.  Coaltr.rot8.allpd.100 

Commercial  Cable ..100 

Consol.  Coal  of  Maryland. .....100 

Detroit  Gas 100 

Edison  Eleo,  ni.  of  N.  Y 100 

Edison  Eleo.  111.  of  Brooklyn. .100 
Erie  relecrapb  A  Telephone  ..100 

Illinois  Steel. 100 

Interior  Conduit  A  Ins ...lOi 

Jell.  A  Clearf.  C.  A  I.  pref 100 

Laclede  Gas ..100 

Preferred 100 

Maryland  Coal,  pref 100 

Michigan-Peninsular  Car  Co..  .100 

Preferred 100 

Minnesota  Iron 100 

National  Linseed  OH  Co 100 

National  Starch  Mfg.  Co 100 

New  Central  Coal KO 

Ontario  Silver  Mining.... 100 

Pennsylvania  Coal . ..  60 

Quicksilver  Mining 100 

Preferrert .......100 

Standard  Gas,  pref.lT 100 

Tennessee  Coal  A  IrrD,pTd  ...100 
Xeitrt  ."<solflo  Land  Trust.. ....100 

U.S.  Express 100 

Wells.  Partro  Express 100 


June  25, 


Bid.     Ask, 


1154 
43 
110 
112 
192 
109 


t-'52iii 

US'* 

41* 

SI* 

a-* 

325 

1 


115 


J  40 

11(6 


45 
125 

114 
94 
10918 
i« 


>« 

1 

!17 

18 

85 

314 

i\ 

IBB 

38 

115 

\w 

107 

109  Is 

tB5 

36>s 

39  >< 

35 

:23»« 

24 

!H3 

40 

60 

53 

"514 

7 
7^ 


2 

8>« 
119 


Range  (latetj  in  1897. 


Lowest. 


147'*  Feb. 

113  "Apr. 
1091a  Jan. 

851s  Jan. 

85     Jan. 

3e  June 

IO219  May 

Ij  Jan. 

15!li  May 

75     Feb. 

314  June 

162ifl  May 

35     Feb. 

20  Jan. 
101%  Jan. 

97     Feb. 

63i«  Apr. 

29 1«  Apr. 


22     May 

70 1*  Mar. 

50    May 

12     Jan, 

42     May 

38     Apr. 

10     May 

3     May 

4%  May 

6 'a  June 

340     Mar. 

Ik  June 

8     Apr. 

102     Jan. 

65     Apr. 

B     Apr. 

37     Feb. 

97     Jan. 


Bighe$t. 


165     Jan, 

125  "jan. 
lUiaMay 

94    June 

109=8  May 

<>8  Jan. 

105»8  Apr. 

II4  June 

27    Jan. 

85     May 

44i  Mar. 

1621a  May 

37i|  Jan. 

25  Jan. 
117  June 
109 14  June 

67     Jan. 

42     Jan. 


25  Jan. 
831s  May 
50  May 
12     Jan. 

52  Fib. 

53  June 
15     Jan. 

6!li  June 

6H1  June 

10%  Jan. 

340     Mar. 

1\  Jan. 

11%  Jan. 

108     Feb. 

70     Jan. 

6     Apr. 

41     Apr. 

107     June 


'  No  price  Friday    latest  price  this  week.  t  Actual  sales 

NEW  YORK    STOCK  EXCHANGE  PRlCEfi.-STATE  BONDS  JUNE  95. 


SECURITIES. 


Bid.     Ask. 


Alabama— Class  A,  4  to  5. ...1906 

Class  B,  .^s 1906 

Class  0,4s 1906 

Onrrenoy  funding  48 1920 

Arkansas— 6B,fuud,Hol.l899-190O 

Non  Holford 

7b,  Arkansas  Central  BR 

Louisiana— 7s,  00ns 1914 

Stamped  4s 

New  consols.  4s 1911 


107 
106 
100 
100 


96 


SECURITIES. 


Missouri— Fund 1894-1895 

NortbCarolina— 68,  old JAJ 

Funding  act 1900 

New  bonds,  JAJ 1892-1898 

Chatham  KR 

Special  tax.  Class  I 

Consolidated  48 1910 

6s 1919 

South  CBroltna-4ias,  20-40. .1933 
Os,  uon-fund 1888 


Bid. 


104 

128 

105 

81 


Ask. 


130 


SECURITIES. 


Tennessee— 68,  old 1892-1898 

68,  new  bonds 1892-8-1900 

Do  New  series 1914 

Compromise,  3-4-5-68 1912 

New  settlement  3s 1913 

Redemption  48 1907 

Do       4I29 1913 

Penitentiary  4198 1913 

Virginia  funded  debt,  2-38. ...  1991 
68,  deferred  t'st  reo'ts,  stamped. 


Bid. 

Ask. 

78 

80 

641a 
3 

65 

"7- 

June  19,  1897.     ll'e  omit  tuo  cifihers  (OOJ  in  all  cises. 


Basks. 

(OOaomlttml.) 

Oapilal  Burpl't 

Loan$. 

Specie. 
$2,040,0 

Legal$. 

Depoiiti, 

Bank  of  New  York. 

r,<,UOO.U  $1,941,8  CI  {,:V.!II,U 

$1,870,0  $l3,-.!»0,0 

2,050,0    2,152,6 

MJil.t) 

2,716,0 

5,1178,0 

18,489.0 

2.000,01    1,054,2 

11,131,8 

2,479,n 

2,«'21,9 

14,766.0 

Mechantm' 

2,000,0 

2,0x9,9 

9  662.0 

1,181.0 

1,473,0 

8.814,0 

Amerloa .. 

1,600,0 

2,582.7 

18.673.4 

3,049.0 

8,035,6 

31.858.3 

Phenlx 

1.000,0 

2i>7,3 

3.V80,0 

170,0 

1,119,0 

3,968.0 

City 

1,000,0 

3,605,9 

86,910.3 

8,6-20,4 

6,0M6,8 

46.641.6 

750,0 

10(1,4 

2,n:<2,2 

230.6 

476,8 

'A64«,2 

300,0 

7.380.9 

23.572.0 

4,210.1 

3,957,1 

24,054,3 

MetohaoU'  Rioh'ge 

600,0 

1X4,3 

4,574,5 

940,4 

422,9 

5,184,8 

eaUatln 

1,000.0 

1,669,2 

7,30t,2 

964,4 

1,133.3 

6,488,5 

Batehers'  A  Drov'rs' 

300,0 

1«,\B 

l.'i07.8 

16.1,9 

202.2 

1,213,9 

Me<  taanlcs'  A  Trad'i 

400,0 

228,0 

1,8  0,11 

260,0 

630.0 

2,215,0 

200,0 

164,11 

1,017,3 

104,2 

216.3 

994.3 

Leather  Maoatae'ra. 

600,1 

488,0 

2,«0H,',! 

853,1 

358,2 

2,480,4 

Berentli 

300.0 

94,4 

1,612,.5 

259,7 

48'2,4 

2,195.7 

State  of  New  York. 

1.200.0 

494,1 

3,1711,9 

161,0 

529,-2 

2,427,2 

Aaaenoan  Kxchaoge 

5,000,0 

2,413,2 

23,1 '»8,0 

2,131,0 

3,994.0 

19,187,0 

Oenmerce 

6,000.0 

3,6()8,(; 

21.41'2.2 

2,837.2 

4,268,2 

17,919,9 

Broadway 

MeroaoUle 

1.000.0 

1,619,7 

6,801,4 

736,0 

343.0 

4,87'2,6 

1,000,0 

1,013,0 

8,319.3 

7li7,4 

1,843,2 

8,801,3 

422.7 
1,600.0 

491,9 
889,6 

2,4S6.7 
l',J,38l.6 

433,8 
2,461.0 

702,3 
1,115,5 

3.119,2 

Bepnbllo 

13.603,9 

450,0 
200,0 

972.2 
242,5 

5.880,1 
1.B23.6 

64'2,4 
207,3 

1,260,9 
815,2 

6,186,9 

Peoples' 

•2,700.3 

Horth  Amerloa 

700,0 

691,1! 

6.396,9 

1,000,0 

1,375,8 

7,309.2 

Haoover 

1,000,0 

3.100,8 

38.475,5 

5,433,8 

4,78-1.2 

26,116,9 

IrnnK 

BOO.O 

3S6,4 

2,»6.^,0 

333.9 

584,1 

3,032,0 

OlUaens' 

eoo.o 

408,6 

2,6*4.0 

517,4 

353,9 

3,100,0 

Neaonn                

600.0 
900.0 

270.4 
1,009,7 

2.338.6 
6,702,1 

193,9 
64(»,H 

768.9 
1,367,4 

3.446,3 

Markni  A  Fnlrnn... 

6,3-29.6 

0ho«  A  Leather 

1.000,0 

130.2 

3,332.7 

446,9 

708.8 

3.684.8 

Oom  Kxcbauge 

1.000,0 

1.313.2 

8.894,6 

1,455,0 

l,0-t0,0 

9,8h7.  1 

Oon  tinea  tal 

1,000,0 

220.6 

4.626.7 

670.0 

1,795,6 

6,338.9 

Oriental 

300,0 

4116,C 

1.766,0 

157.6 

336,8 

1,700,0 

laaporters' A  Trad'ra 

1,500.0 

6,655,7 

24.293.0 

3,857,0 

8,583.0 

30.318,0 

2.000,0 

3,218,9 

24.711,0 

9,791,6 

4.4d0.6 

34,762,6 

BaatRlTcr. 

250,0 

144,4 

1,227.1 

163,9 

296.9 

1,310.6 

Vonrth 

8.200.0 

a,106,S 

22.3-23.6 

3,064,5 

4.038.9 

24,348,6 

Oaatral 

1,000,0 

620.e 

7.376.0 

1,937,0 

2,232,0 

10,610,0 

■•eend  

300,0 

681,1: 

6,054.0 

869.0 

780,0 

6,898.0 

Hlnth 

760,0 

600,0 

1,000,0 

289,3 

7,037.9 

267.9 

3.304.0 

3I,87H.8 

1,191,4 

469.3 
3,682,8 

832,7 

3,808,0 

876.4 

.3.972,7 

fflrat. 

22,eK8.2 

riiird 

eO'2,1 

N.Y.NaVlBxeh'se. 

800,0 

66,8 

1,333.7 

164,6 

179.2 

1,234,3 

250,0 
200,0 

620,3 
428,9 

2,780,0 
2,791,2 

420,0 
630,7 

648,0 
316,4 

New  Vork  Connty.. 

3,480.6 

Oermaa  Amerloaji.. 

750,0 

296.1 

2.690,1 

279,9 

400.4 

2,562.8 

ChSfl* 

500,0 
100,0 

1,502,6 
1,119.0 

16,3»,\7 
7.421,0 

4,400,4 
1,308,6 

4,368,8 
1.043,2 

23,096,3 

ntthATenae 

8,580,8 

200,0 

646.1 

2.321.2 

243,8 

"iH'V 

3,120,2 

eermanla 

300.0 

e93.fc 

8.077.2 

675.0 

440,4 

United  autee 

600,0 

630,'; 

6,608.3 

1.001,0 

1,327,8 

6,783,6 

800.0 
200,0 
300,0 
800,0 

621,2 
751,1 
814,0 
808,8 

8,250,5 
4,726,3 
1,678,7 
4,459.8 

952,4 
940,3 
235.7 
864.2 

995,8 

6113,0 

274,4 

1,703,6 

7.100.2 

earflald 

6,487.1 

FUth 

1.909,4 

Baakot  theMetrop. 

6.442,2 

Wea%  '4tde. ..  . 

200.0 

600,0 

300,0 

3,100,0 

3.'«4.7 
299,8 
843,4 
601,6 

2,897,0 

6,424.0 

1.786.0 

15..300,7 

238,0 
774,0 
195,0 
852,4 

476,0 
1.87i),0 

235,0 
6,047.6 

8,139,0 

Blxtii 

1,661,0 

Weatem 

17.958.7 

VIratNat.  B*klyn... 

800,fl 

94I>,E 

4.966.0 

'"'S'S 

1,041,6 

5,523,0 

Kat.  Colon  Bank ... 

1,300.0 

e86,( 

11.075.7 

1,888,8 

1,319.7 

11,852,7 

Liberty  Nat    Bank. 
N  Y.Prod.Kirh're 

600,0 

3es,( 

•i.673.6 

294,9 

4'17,0 

2,795,2 

1,000.0 

830.> 

3,786,7 

669.6 

498,4 

3.621.9 

Bk.  of  .v.  Amiterdam 

250,0 

258,3 

2.140.8 

836,1 

344,B 

2,233,7 

'Total 

BO.022,7 

76,088,8 

618.660.8  90.060,3 

106,472,8 

692,628,2 

No«T  York  City,  Uostou  and  Philadelphia  Banks: 


I  lapital  i 
Uawki.     mrpliM.      Loana.      Sv<e<<.      Lttau.     D«potUf.i   OtnH'n  (71«<irin«a, 


N.  V.« 
«»y  29.. 
Jane  6.. 

••     12.. 

"     19. 

Boa.* 
June  5.. 

■■     12. 

'•  19.. 
Phlla.- 
June  6.. 

•'     12.. 

"      19.. 


,883,7  507.509.7  88,979,2  101,636,9 
88-1.7  511,918,7  89,310.91101,32.3.7 
,883,7  513.7-J8.7  89,267.8  101,111,3 
111,5  618,550,8  90,050,2  106,472,8 


393.8 
393.8 
393,8 


170.372.0 
171,><>-6.0 
173,920,0 


388,0  111,933.0 
388.0'112,207.0 
388,0  112,046,0 


10,117.0 
10,406,0 
10,b69.0 


7.028.0 
7,633,0 
7,750,0 


37,019,0 
36.310,0 
36.279.0 


$ 

575.600.0 
581,255,1 
585.110.6 
592,5'i8,2 

166,434.0 
170.238,0 
173,853.0 

119,282.0 
118,871,0 
118,970,0 


14,329,0 
14,322,3 
14,2  1,5 
13,992,7 

8.003,0 
8.026.0 
8,112,0 

8.791.0 
6,865,0 
6,792,0 


9 
603,727,3 
817.867,0 
589  049,8 
606,429,6 

84.178,8 
98.444,8 
98,896,8 

67  154,9 
63.338,5 
60.079,» 


•  We  O'utt  tb 
f  iDOlading 


00  ciphers  ill  aU  tlvae  flijurea. 

tor  liadtoa  and  Philadelphia  the  item  "dne  to  other  banks" 


Miscellaneoas  and  Unlisted  Bonds: 


nilflcellanenus  Bonds. 

Ch.  Jiin.  AS,  VdH.— Cnl.t.K..S8 
CiiloradoC.  A  I,  iHtcoDs.  6a.g. 
Colorado  F-iel  A  I. — Geu.  08. 
I  ol.  A  Rock.  Coal.  A  I.— 68.  g. 
Co  i.merclal  Catle-lstg,  48. 
ConH.Ga^  Oil., Chic. — latga.S- 
I)e  Bardeleben  C.  A  I.— g.  ds. 

Oef.  QaHcon.  I8t5  

Edlsou  Kleo.  Ill,  Co.— Ist58.. 

Do      of  Bklyn.,  Ut  5-.. 

Eqnlt.  U,-L  ,  N.  V.,<  on8.K.  58 

Equllalile  G.  A  F,— lr.t  68 

KrleTeleg.  A  Telep.  68,  g... 
Galvei^roii  -Wharf  ,  o.— J8t6s 
Hundernon  Bridge — l8t  g.  6a. 

llllnoln  Steel  deU.  5s 

Non-conv.  oeb.  58 

NOTB  — ' 


107i»b. 

93    1). 

'  81    a. 

107    b 

99    b. 

73    b. 

UHlja. 

112    b 

•113    b. 

106    b 

101    b 

100   b 

110    b. 

Mlacellaneoua  Bonds, 

Jeff.  A  ulear.  C.  A  1. 1st  g.  6* 
2dg.  58  

Maiihat.  Beach  H.  A  L.  g.  48. 

Meiropol.  Tel.  A  TeL  Ist  6a.. 

Mloh..Penln.  Car  l8t  5s    ... 

MacuHl  U'  ion  Teleg.— 6s,g.. 

Nat.  Starch  Mfg.  1st  68      .. 

N.  y  A  N.  J    1  elep.  gen.  5s  - 

Northwestern  Telegrapb- 78 

People's  Oas  A  C.  1  Ist  g.  68. 
Co..  Chicago    ... !  2d  g.  Sa. 

Irtt  cout*.  g.  6* 

Souti'  Yuba  Water— Con.  68. 
Htaiidanl  Rope  A  T.— Inc.  5s. 
Sunday  Creek  Coal  1st  g  6a. 
-Western  Union  Teleg.— 7a... 
Western  Gaa  coll.  tr.  58.. 


100   b. 
77  "ab. 


100    b. 


"107   b> 
11034b. 


16    a>. 


'li'*  Indicates  price  bid ;  *'a**  price  wiked.    *  Latest  price  this  week. 


Rank  Stock  Llgt- 

Latest  prices.  ^fNew 

stooV.  *Not  Listed. 

BANK8. 

Bid. 

Ask. 

BANKS. 

Bid. 

Aak. 

BANKS. 

Bid. 

Ask. 

Amerloa. 

320 

Garfield.. 

600 

N.Y.Nat.Kx 

97»« 

Am.  Kxch... 

168 

176 

German  Am- 

110 

Nlnlh 

KM) 

110 

Astor  Place* 

220 

Germaii  Ex.* 

300 

330 

19th  Ward.. 

100 

Bowery* 

300 

(i^Traania 

N.  America- 

125 

Broadway.... 
Butch. ADr.. 

225 

240 

Greenwich... 

165 

Oriental 

186 

100 

130 

Hanover 

325 

340 

Paclflo 

175 

300 

Central t...  . 

160 

170 

H  de  A  I..- .. 

96 

IPark 

2SR 

288 

Chase 

400 

Had.  River.. 

165 

People's 

•J(16 

CtaHtham 

280 

300 

Im.ATrad'ri- 

520 

640 

Phenlx  .... 

106 

110 

Chemical.... 

4(M)0 

Irving 

135 

150 

Plaza 

180 

•» 

600 
125 

146" 

Leather  Mfs' 
Llbeny 

130  ■ 

180 

Prod.  Ex.'.. . 
Reiiubllo  .. 

115 

150 

120 

Citizens' 

160 

Colnmbia 

170 

Lincoln  

760 

Seaboard 

1X6 

...... 

C<mimer<ie... 

204 

206 

Manhattan,,. 

215 

230 

'He<;oiirl 

425 

Continental . 

130 

140 

MarketA  Pnl 

200 

240 

Seventh. 

100 

•  -•■• 

Com  Eich... 

286 

296 

Mechanic*'. 

190 

200 

.Shoe  A  Le'tb 

91 

96 

East  River.. 

135 

M'chft'  ATrs' 

125 

Stateof  N.Y. 

108 

...... 

llih  Ward.. 

200 

Mercantile... 

165 

185 

Third 

Ftf'h  Ave.... 

3000 

Men-.hant.' .. 

140 

145 

Tradesm'n's. 

97 

-••• 

Fifth* 

250 

.Merch't.  Bi. 

112 

118 

12th  Ward*. 

180 

First 

2500 

Metropol's... 
Mt.  Morris.. 

440 

lUnlon 

200 

FlrstN.iS.  I. 

120 

180 

Union  Sq.*.. 

176 

186 

14th  Street.. 

Nassau     ... 

150 

168 

Un'd  states. 

175 

Fonrth 

172 

182 

N.  Ams'ciam. 

200 

YorkvlUe'... 

170 

...... 

OalUUn 

310 

330  : 

New  York... 

330     232>a 

Western ill4 

aanseToort*. 

1100    1 

N.  V.  Co'nty 

600    1 

Iwe8t81de...l275 

Vil6 
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B08T0M.  PaiLADKLPUU    ANU   BALT1M0B8  STOCK   KXCHAMUES. 


Mthw  tteckt. 


T.*«.r>.(*N(M).ioo 

APao.  100 

AOMe  tAitt-MOO. 

TnMTBtma.).  SS| 
.A^kaari 
•  *  liOwaU 
AMkIa* 


r^  Mkar*  Prle«a  —  aot  P«r  Oeataat  Prieaa. 


HMBidar, 
JUB*  10. 


''ISS 


kBuukQata. 
kWL*  av  r. 
,ILO*O.TO<.La 


100 
100 
100 
100 

(nu.).ioo 

M 
100 

fiJSn..  tFkUa.).  SO 
rmTrM.1    "       100 

a>anfao*(e«).ioo 

100 
100 

lOntnl  (B*i  .>.  60 
^  itjMUa  fFMliknoo 

oaOBtay fSoitonMOO 

NutrlTaata.. .</«««.>.  SO 
miufolpk-Tne.      •*        SO 

...ri>iuta.>.  so 

•••  •••eka, 

AH.8MrrBeaB.1<aMMn>.. 


tTrimkaaa..  100 

■  ABoatoAt      -        M 
mat  A  BaeU  as 

OMtoaOo rAat;.100 

OMtoUdBMAOaa  100 

XUa3ter.  B»nr1  (i>Mia.) .  100 

PNiamdi  ••      100 

~  '  >  Talajlfcoaa  ■  (BoMon) .  100 

iHrnlfiaattlo.      "      lOO 

100 

100 

,  "50 

(UtrkOMiiAiiaT.rA^uta.>  so 

«.«.Tlllljl>lll  (BtUm).\0O 
»mMm!tX-*rom(r>Mm.>. 
-  'MOaaInp.1  SO 

*»..<»— lent, 

'  BU  aad  aakad  prleaa:  no 


Monday, 
Jiina  81. 

12>a    lt>a 


■ll>^    1S>« 

19>«   lOH 

113     313 

20»      

•160       ... 

"Hh  "H'h 

1ft   78* 
7«t      7<i 
18       18 
94H    04^ 

37       37>a 
110     110 

*a><    8H 

•ei"  '.'.'.'.'.'. 
•7a>« 

!«••  MS» 

4I>«  41<>|' 

1774  177  y 

S8  B8>« 

70«t  70  >• 

10%  I0\ 

6<«  e\ 

9%  10 

133>4l34i« 
106  >t  1061* 

ssotasi   I 

139     129 

SO^    31 V 
S80     380 

"ss'i  se"* 

19i«    19>a 
2U       31 


TaMda;, 
Juoa  2i 

ISH    im 


•6S 
S3 
74 
87 
18 


66 
S3 
74 
37 

Ifl 
42 
104>f  1041a 

14  14  I 
74>«    74>« 

z46%  47%| 
-2^      2<>g 

*ale  was  m' 


•63^ 
<»''«    10>« 
18H    19 

■213      

'109 

160     180 
*0        10 

78H  79 
»  8 

"it"  17 

94\  94% 

37  87 

110>4ll0> 

8\     9»,« 

•62"  "ei" 

•72>i    73«a 
14>«    14''^ 

4o''«  41  h; 

•1774178 
^3       «3>» 
70>«    704 

10<^10Uia 

6  6    I 

104    10>« 

122'(I23'» 
•1(6      107 
331      231 
128\  1294 
aO's    21  \1 
3S^      385 
624    624 
•56 
19\ 


IHH     10 
18%    lo 

8tS     813 

309 

ISO     1604 
•0        10 

"81*4    824 

79       7»'(i 

74      74 

"944  '944 

26*1    27 
110\110\ 
94      94 


WMaaadar,'   Ttaarailar, 
Jnna  33.        June  <4 

184    11^     124    124 


'•»  :i 

IBH    Vs'i 
18^«    \8H 

813      I 

■20M        

160     leo 
•9        »0 
f6        H8 
83H    834 
704    8"«t 
74      7\ 


Prill  ay. 
June  /), 


Salaa 

or  tha 

Waak, 

Hbara*. 


04% 
87 


94% 
384 


•83  .... 
78  73 
Ift  IS 
41 S  42% 
177%  178 
S3  S3% 
704    71  714 

I0"ii    10-8'l0»»i« 

64    641     e\ 

104    10%      10% 


9»i«      94 


•64 

•724 
14% 
424 

1774 
S3>« 


674 

■"14^ 
42% 

1774 
A3  41 
7l»« 

II'k, 
6% 
11 


S74 
204 
L'34    '^2  4 
65%     6!t% 


32% 
•74 
87 


33 

77 
87 


154  18 

41%  41% 

•1044  .... 

14  14 

743«  744 

48 

■2% 

ade. 


494 
2^ 


122»9l?3>« 

ir6  4i<'i''\ 

231      23 1 
1294132 

214    22Vt 
335     390 
'  70 

■57"     S7 
204    20% 
224    22% 
654    654 
33        33 


IS'a    19'» 
l>.fc      IS'i 

3134  2134 
'3U9     212 

160     13U4 
•9        !•> 
58        .' « 
82''«    834 
79'4    80«| 
7%       8 

'94%  Vi" 

274    87 'a 

11041104 

94      94 

"76"  "704 
•724    73 
14''s     I4'j 
41%    42 
177%  178 
53 14    B34 
71%    72 

11        1L4 


•38 
144 
41 


74 
3< 
16 
414 


1044  105 
144     144 
744    7.S 
484    48% 
34      34 


122°g  124 
1064  100% 
230     231 
132%  134 

32        32^ 
395     34.^    I 
■624    70 
57        57 
204    31'<( 
224    234 
•6S        - 
33 
74 


65% 
33 

78 


874  874 

184  1741 

41%' 

1044  ... 

14%  144' 

74%  71% 

444  48  4 

•24     a'a; 


122% 
10114 
231 
1324 
21% 
395 

I 

•48'4 
3l>lt 
23% 
65 

•33 
74 

•364 
18 

•10 
'105 
1498 
714 
494 
•24 


13%  13:4 

•4  4 

•10  18 

•44  65 

•ie%    19 

18<4     I8> 
8:34  2134 
2 '2     'J  18 
1«'1      160 

94      94 
•56        57 

834    "44 

ti04    814 

7%      8 
•16       18 

04%    92 

27  4    27''« 
109  >«  109  4I 
94      94! 
*22        35 

714     74 
•73  >«    78 

14%    14% 


a,0<)6 


8,>*3 

3.871 

17 

10> 

13 


104 

17.1J40 

17,100 

B5T 

300 

206 

6.092 

643 

6,616 

"iVs 

8 
2.49CJ 


414    41^6     10,675 


177     178 
.534    53%| 
71%     717» 
in'g    114    17414 
5%       6  5.U33 

lOOj    lO's'   18,376 


130 

3,206 
2.713 


Sanr*  of  aalai  In  1 8  «7. 


Luvaii. 

0%  Apr.  20 

■15      Pnh.   I  ■> 

10%  Juue  17 

594  Jau.   13 

17     Jan.   li 

174  J»n      7 

309     JftQ.     4 

30^     J*u.     2 

157      June  '.! 

9     Aiir.  2i 

56  .Mi>r.  26 
694  Jan.  5 
694  Apr.  19 

6  Mity  7 
16  Apr.  12 
91  Jan.  14 
304  Pel.  18 
90%  liUr     3 

74  Jan.  II 
IS     Apr.     n 

57  Peb.  15 
674  Jan.  27 
107,  Apr.  30 
334  Jau.   15 

1764  Mny  2« 

SiNMiiy     3 

66%  Jan.     5 

8«,„  Apr.  19 

5     Apr.  12 

8%  Apr.  39 


123% 

t('6il 

234 

133 
324 

395 
70 
574 
21% 
23% 
65^1 
334 
74 
37 
184 
414 


14% 
74% 
49 
2»« 


122%  125\ 
1064  107  I 
'./314  234  I 
132  ><  133    I 

214  ■n-'i] 

390     390 
•634    61 
•S6%    67 
2|S«    21% 
'224    234 


•65 
33 
•73 


654 

334 

74 


I 


•364    38 
184    1S4 
'40        424 
104     1014 
114    14t 
744    7ft 
45%    47 
2%      24 


21,865 

79  ^ 

7(t7 

12,398 

33,601 

461 

103 

127 

2,579 

674 

75 

423 

44 

50 

1.303 


1094  Mar. 
100  4  Jau. 
2054  Jan. 

94%  Jan. 

6     Jan. 

336     Jan. 

60     Jan. 

65     June 


154  Apr.  22 

174  Apr.  30 

63%  Apr.     1 

2^%  Mav  17 

66      Mar    l>i 

294  Apr.  21 

154  JuneSl 

27i  374  May  26 

70101      Apr.     5 

l,8i.7i   13     Apr.  30| 

3.6'3    70'RMay     3 

2,e2u    3S4  Apr.     6 

450       14  May  22 

1  Trust  recall  Instal. 


aich>- 

12%  Mar.     3 

•37 1«  Jan.  l"" 

17  4  Jan.     8 

«ti      Apr.  17 

207.  Apr.     3 

■tf>\  Aiir.     8 

2 17      Mar.     4 

•il4      Apr.      7 

I1.6     J<tn.   IM 

II     Jan.  20 

58      Mar.     3 

B44  Juae25 

814  June  25 

34  Pnb.     5 

254  Jan.  20 

95     June    4 

307a  Jan.      3 

1107,  juoe  21 

9t  Jan.  30 

374  Jan.  19 

74     June  2.5 

734  June  IS 

lOwi  t-'eb.     1 

444  June  14 

I'jO     Mar     I 

S3%  JimeSS 

74  Mar.  4 
lli|,:  .rune24 

9     Jan.     7 
13%  Mar.    3 

126%  June  15 
10!<  June  15 
236  May  13 
134  '  June  33 

2-2\  Juou  18 
395     Jure  15 

674  Feb.     6 

624  Jan. 

31      Feb. 

?3     Jan. 

67%  Feb. 

364  Feb. 

78     Jan. 

417h  Jan 

23  4  Feb. 

42  Jan.  14 
1074  May  18 

16     Mar.  18 

75  Jane  IS 
4H«e  JuDe21 

27g  Feb.     9 
paid. 


15 

1 

29 

24 

3 

20 

18 

1 


Inaetlvo  ttoelrf. 


Bia.  lAak. 


V  Jun*  S5. 
A   Charlotta    IfWt) 
A  ProTldeaee  (liotiim) 
AAUantlepf.(/>ft<ta.) 


lalfcafMrad ■• 

.OMtralOWo (Sou.) 

Cklaa«a  A  Waat  Mlelk.(Jlo«<on) 
.  OMaaeOaat  A  Paaa.. 

Oaaaaoltaat Blrer  ... 
,  OaaaOLTniet.o(IfJ.1lP*Ua.) 

DttovaMABonod  Br . 

mat  A  Fare  lfaiq...(Sort)n) 


KTtlla  PMatos.  (PhOa.) 

PrKaztadl •* 

BaatABroadTop...       *■ 


Kaa.  <Tj  PLS.  A  Mam.  {Boatm^ 

Piafaiiad " 

UtUa  aokorlklll iPkUa.). 

Maine  Central iBotkmt 

Mlaa  BIUAa.HaTeB.rPAUa.> 
'■aaaaabonlDf  Val ... 
JTacw  aiartaan  Co.. 
•aitk  PaaanlTanU. 
.  Or  Jk.  Uaa  all  aaat.pdrBo«<m.« 

♦ftjjiril  A  Erto - 


(BaU.) 

PlMKTaa..... ......        *• 

■Wan  lad (BatUm) 

rMCHTad  - 

«lllMOoa.of  n.l..tFkU».) 
Wiia  JavHT*  Hoa  8h. 
VaMan  N.T.  A  Paan 
'VlaM^a  Oaatral . . .  r 

WMraUiaali.ABooli. 


I  MlB'c.  aaal  pd^  NMtOTi » . 

r.  Kjr.  EL  U«tat..  <P%Ua.t. 

"  \maant^..^(BoMon). 

^0%9  ■-. 

^•BMaWI 
raft  Wapaa  I     ^ 
VMakllB  MlBlBii..„ 
■    I'a'tBapl/f. 


<P»4ia.| 


100 

100 

SO 

SO 

60 

60 

100 

100 

100 

100 

100 

100 

100 

60 

60, 

60 

«> 
100 
100, 

60, 
100 

60 

SO 
100 

SO 
.100 

60, 

60, 
100 
100, 
.100 
lOOl 

60 

60 
.100 

SO 
100 
100, 
100, 
100 

■8 


924 

St  4     865 


504 

I   24 

7  10 
160  151 
345    18SO 

28        89 


10 

60 

ei4 


48 
10 
8S 


122 


53% 


12 
30 
61 

62 
16 
4S4 
15 
45 
S24 
123 
66 


Bond4. 


Bid.    Aak. 


164'  16% 


ss 

so 

10 
10 

ts 

86 

6 
36 
8S 

100 
100 

too 

35 
86 

100 
SO 


jaaggSSd*6t^u?&--:"--- 


10 

80 

% 

% 

84 

844 

95 

954 

2154  246 

49 

60 

84 

24 

14 

3 

3 

6 

115 

118 

•SO 

1-00 

4% 

5 

33 

224 

6% 

6'. 

4 

44 

74 

74 

4 

1 

164 

16 

% 

% 

18 

184 

334 

3i\ 

187 

1874 

37 

•••*•• 

a6 

113 

114 

185 

126 

>a 

1 

*!>■ 

t3 

60 

81 

Boaton  United  Oas,  8d  m.  Sa..l989 
Burl.AMo.  River  Bza  Apt  6a,  JAJ 

Bon-exempt  6«..... ^1018,   JAJ 

Plain  4a 1910,  JAJ 

Ohio.  BnrL  A  Nor.  lit 6,1026,  AAO 

8d  mort.  6a 1018,  JAD 

Debenture  6a 1806,  JAD 

OUo.  BnrLA  Qnlnoy  4a    1032,FAA 

TowaDlvlBlon  4a 1919,  AAO 

Ohlo.AW.Mioh.  Ken.  5g,  1921,  JAD 
Ooneol.  of  Vermont,  5e. 1913,  JAJ 
Current  River.  iBt,  5«.. 1927.  AAO 
Det.Or.Rap.4\V.,l«t4»,1948.A,tO 
Ktatara  lat  mort  6  i;.1906,MA8..| 
lTee,Elk.AH.V.,lat,6a.l983,  end. 

UnatAmped.  lat,  6a,  1038 

K.C.  O.  A  8pnn);.,lat,6g.,1986,A  AO 
K  a  P.S.AM.  oon.ea,ie28,  MAN 
K.O.  Mem.  A  Blr..lRti38,192^7,  MAS 
K.C.  8t.  Jo.  AC.B.,7s..l90^7.  JAJ 
L.KookAFt  8.. lat, 7e..  1905,  JAJ 
,LooU.,ST.A8t.L.,lat,6K.1926,A.AO 

I    iBL,  6— «  R 1936,  AAO 

Mar.  H.  A  Ont.,  6a 1926,  AAO 

Mezloan  Central, 4  K...1011,  JAJ 

lit  eonaol.lnoomea,  8  g,  non^oam. 

8d  eonaol.  Inoomea.  8s,  nonniam. 
N.  T.  A  B.Eng,,  lat,  7s,1006.  JAJ' 

lit  mort.  es 1005,  JAJ 

Offden.  AL.0.,Con.6a...ie30,AAO 

Inc. 6a ., ,  in-^A 

Ba  tland.  lst,6a 1908,MAN 

8d,  5« „ 1898, FAA 

'   riftMif^,'^^''^- 


Atlantfo 


?mi'! 


MAR 


'Pilrala4ta4aa  arartaa  aoaDoa. 


BnOlalo  Ry.  oon.  lat,  5r.  1931 

.Catawliaa,  M.,7s ifloo.  faa 

Oboo.  Okla.  A  Oolf,  prior  1l«n  Ka 

General  Sa 1919,  JAJ 

!OltUena'8t.Ky.ot  lnd.,ooaJka.l9S4 
Oolnmb.  Bt  Rt„  lat,  oon.  6a.. 1933 
Colamb.  O.  Croaatown,  lst,Sa.ie83 
OonaoL  Tract,  of  S.  J.,  lat,Sa.l933 
Dal.  A  B'd  Br-k,  lat,  7b.190S,PAA 
Beaton  A  Am.  latM.,5a.l030,MAIf 
Elae.  A  People's  Trao.  atook,  tr.  otfn 
Blmlr.  A  Wllm.,  lat,  es.  1010,  JAJ. 
Heatonvllle  M.  A  P.,  eon.  BS..1934 
Hunt.  ABr'ilTop.Oon.Sn  •95.A*0 
K.  (;.  8nb.  Suit  lat  6a...  1920,  JAD 
Kan.C.  Pltta.A  G.lat  5a.  1923,  AAO 

Lahlch  llav.44a 1914,  u-J 

8d  lis,  «old....« 1897,  JAD 

General  mort.  44a,  k.1934,Q— F 
Lehlxb  Val.Ooal  la  1 5a,g .  1933. J  AJ 
Lahlch  VaUey ,  lat  6a. ..  1898,  J  AD 

«d  7s 1910,  MA8 

Oonaol.6 1933.  JAD 

Bewark  PamienKer,  oon.  Sa...  1930 
Horth  Pann.  1st,  4S....1936,  M!«I« 

I    Gen.  M.  7s 1903,  JAJ 

Paterson  Railway,  oonsol.  6^. ^ 

PannaylvanU  gaB.ea,r..l910,  Var 
Oonsol.6a,e      _ .I905,var 


»  78 
U19 

74 

1194 

fl07 

J  95 

104 

108 

98 

1044 

100 

101 

}  9ft 

96 

E9 

100 

60 

61 

J  ft" 

A8 

«  60 

70 

}   09 

70 

9121 

122 

51314 

51314 

t    60 

70 

(  94 

98 

'  70 

71 

5122 

133 

J   80 

85 

{100 

103 

86 

87 

§107 

108 

i  704 

71 

21 

214 

.      8 

84 

119 

1194 

113 

114 

85 

86 

15 

105 

107 

100 

102 

110 

■••■■• 

••>>>• 

<•«••• 

1094 

109 

814 

86 

.•••■. 

917g 

02 

1'23 

105  4  108 

71%    7l»9 

115 

••••> 

105  4 

•  •••• 

99 

101 

704 

1014 

103 

9«4'  ..... 

103%    

1301 

114 

1U9%  110 

1124; 

188 

133 

117 

rjo 

... 

Bond*. 


Penn.  -OoUat.Tr.  «>■«..  IS.  JAD 
Pa.  AN.  T,  Canal,  >'..  ,JAJD 

Oon.Ss l'^      '*r 

People'a  iTao.  cmatoertr.  4a..ie4J 
Perklomen,  lat  aar., 5s. 1918.  Q— J 
Fhlla.A  Erlegen.  M.  6g.,1920,  AAO 

Gen.  mort.,  4  g 1920,  AAO 

Phlla  A  Read.  2d,  5s ...  1933,  AAO 

Oonaol.  mort.  78 1911,  JAD 

Conaol.  mort.  6  «......1911,  JAD 

TmprovementM.S  g.,  1897  AAO 
Con.  .M.  of  1882.  4s. ...1937.  JAJ 

Terminal  5a,  g  .....1941.  Q.— P. 

Phil.  WUm.  A  Bait.,  48.1917,  AAO 
Pitta,  n.  A  8t.  L.,  78....1900.  FAA 

Reading  Co.  itiin.  4a 1997,  JAJ 

Koche<iiur  Kailway,  oon.  6a  ..1930 
8ohnyl.R.E.81de,l8t6  g.l935,  JAD 
UnloD  Terminal  lat  5a ..PAA 


Bid     4r 


109 


AtlantaAfcharf.,  iS?efl907 


JAJ 


Baltimore  Belt,  lat,  6S.1090,  HAH 

Bait.  O.  Paas.  Ist  5b.. ..1011,  MAN 

Bait.  Traction,  lat  5s..l929,  MAM 

Exten.  A  Impt.  6S....1901,  MAS 

No.  Bait.  Dlv.,  Sa 1942,  JAD 

Baltimore  A  Ohio  4  g.,  1935,  AAO 
Pitta.  A  Conn.,  5  g....l925,  FAA 
Staten  laland,  2d,  5  a:.192e,  JAJ 
Roeelvnrii^  oertlHoat^v).  6a..JA0 
Do.  Maryland  Oonatnio..5»....„ 
Do.  I'UUIi.  A  CotinelU.,  5a. .JAJ 
Bal.AUI>lo6.W..lat.44g.l990,JAJ 
OapeF.ATad.,Bar.A.,6g.l916,  JAD 

OeBt.OhlO,44g 1930,  MAS 

Cent.  Paaa.,  lat  5a  ....1932.  MAN 

City  A  Bab.,  lat  5a 1922,  JAD 

Oharl.Ool.AAaK.ext.5a.1910.  JAJ 
UoL  AGreenv.,  let  5.6a. 1917,  JAJ 
GeoricUAAla.,latp(.Ss.l945.AAO 
C4a.Car.  A  Nor.  1st  6  g..lu^2a,  JAJ 
Georgia  Pao.,  1st  .5.6a...ll«.22.  JAJ 
Oeor.  So.  A  na.,  let  5s. .194.5,  JAJ 
North.  UiLt.  6*.......... 1900,  JAJ 

6s _  — 1904,  JAJ 

Series  A,  5a ....1926,  JAJ 

44s 1935.  AAO 

Pitts.  A  Oonnella.  lst7s.l80S,  JAJ 
Soathem,  Ist  Sa.........  1994,  JAJ 

▼Irglnta  Mid.,  lat  6s... 1906,  MAf 

8d  aeries,  68 1911  MA8 

Id  aerlea,  6a. ......lOlo,  MAf 

4th8erlea,  8-4-5s 1921,  MAe 

SthSerlas,  6a 1926,  MAP 

Weat  Ta.  a  <k  P.  1st,  6  g.  191 1 ,  JA  < 

Wllm.  Ool.  A  Aug.,  6s.. 1910.  JAD 

■UOILL^NBOna. 

Baltimore  Water  SS...1916,  HAI< 

Pnadlng  Ss.__ 1916,  MA> 

Kzehange  8>«s 1930,  JA.1 

Virginia  (State)  Sa.aew.  1932,  JAJ 
Funded  debt,  3-8s 1991,  JAJ 

ObeaapeakeOaa.  as.....l900,  JAl 

00O«o1.Oaa,6a ... 1910,  .TA' 


1C24'  ...« 
99%  100 
116 

118 


1254 
129 
1-21 
102 

no"' 
ui" 

83'. 


844 
93 
102%  103 


1214' 

80  I  es 

1134114 
112     11184 
1054  1064 
1124  1134 
ICO    I 


1024  102% 
99      100 
100 


95 


118 
1114 
100 
113 

101 

83% 
118 

97»a| 
10H4 
113 
116 
1094 
1054 

1*24 
113 
1174 
114% 

974 
103% 
109 
116 


98 


114 
111% 


1014 

84 
120 

07% 


924 
113% 
1194 


1004 


1224  133 
io84  1084 


73 

64% 
1P4 
118 
110 


76 

6479 

iT84 

1104 


f  Dnllstad.        %  Aad  aeeraed  Intereat. 


JONE  36,  1897.] 
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NEW  fOHK  STOCK  BSCHANeE  VUICES.— INACTIVE  BONDS— (Continued J -JUNE  95. 


SBOUBITIBB. 


Bid.     Ask. 


30 
•10 


*91«t 
96 


103 
103 
1G2 


102 
103 


87 


10518 


100>a 


112>a 
111>9 
106 


105 
'103 
109 
100 
90>s 
lOi 


106 
136  If 
137 
103% 

13614 

137 

139 

•iim 

*130ii 
•110 

121 
•109 
■112 

107 

107 
•111 

118 

112(is 


a.OUa— Ool.  ACln.H.lst,4>«B.1939 
OBnt.  i*R  *  B*Qk.  -Col.  g.6a.l937 
Cant.  By.  of  Ua.— 

let,  prpf  Income,  g.,  Ss  ....1915 
2d.  pref.  iDOMrae.  e..  5b  .....1945 

Sd,  prvf.  itioome,^.,  5s ..1945 

Mao.  &  Nor.  Div..  lat.g.,58.1946 

Mobile  Div.,  1st,  g.,  58  . 1946 

Oinc.  o(  >    .. -Couv. deb., 68.1908 
0»nt.  Faoltto— 
Ext.  g.  59,  sertea  A.  B  C  D  ..1898 

Gold  58.  series  F. -  1898 

San  Joaqain  Br.,  68 1900 

Mort.  gold  5s 1939 

Land  grant,  5b,  g... ........ .1900 

CaLAO.  DlT.,ext.,g.  6B...1918 

West.  Paolflo-BondB.68 1899 

Bo  Railway  (Ca',)—lBt, 68.1907 

50-Tear  5s 1938 

f^nt.  Wanhlngton— iBt.  g.,  68.19S8 

Cha^.iSav.-lat,  g.,7B 1936 

Ouec.  &  O.— Par.  M.  tnnd,  68.1898 

Ondg  Valley— iBt,  g.,  5b. ...1940 

«»riii  Sor.  Val.,  Ist,  g.  58..1941 

BUz.  L.4  Blg8andy-U.  58.1902 

Oka*.  O.  *  So.  irest.— Ist  6b,  g.l911 

11,68 ..1911 

Oa.  V.-Gen.oon.lst,gn.g,58.1938 

<}kloago  *  Alton— 8.  F.,  68. ...  1903 

lonb.  dk  Mo.  Blver— l8t,  78.1900 

«d,  7b 1900 

Bl  L.  Jacks.  A  CMc— 2d,  78.1898 

M18B.R.  Bridge— iBt, 8.  {.,68.1912 

Ohio  Barl.  *Mor.— l8t.58....1926 

Ohio.  Barling.  *  <J.— 5b,s.  f..l901 

Iowa  DIv.— Sink.  Innd,  58. .1919 

einl.^.|tnud,48 1919 

Plato,  48 1921 

CUoago  A  Iowa  Dl v.— 5s...  1905 
Colo.  A  Indiana  C!oal-lBt  58.1936 
Om.  Mil.  A  St.  P.- 18C,8B,F.D.1898 

2d,  7  3-108,  P.  D 1898 

In,  78,  »  g.,  B.  D 1903 

iBt.  I.  *  M.,7b 1897 

l«t,  I.  *  D.,  7b 1899 

Ut,C.  AM.,78 

lit,  I.  <b  D.  Erten8ioQ,78...1908 

1st,  La  C.  A  Day.,  5b 1919 

I«t,H.A  D.,78 1910 

1st,  H.  A  D.,56 1910 

OUtoaeo  A  Paolflo  DlT.,e8..1910 

Mineral  Point  Dly.  5s 1910 

O.  *  L.  Sap.  DIv.,  59 1921 

fargo  ASoath.,  6b,  A9Ra...l924 
no.  oonr.  sink,  (and,  .Ns.... 1916 

Dakota  A  Ot.  8oatli.,5s 1916 

Kll.  A  BTor.  main  Une— 68.  ..1910 
OUe-AHorw.— 30-year  deb.  5b.  1.92 1 
Baeanaba  A  L.  8.  ist,  68....1901  'lll>i 
OwK.  A  Minn.— iBt.  7s.... 19071 

toira  MIdland-lst,  8» 1900  ' 

Chlo.  A  MUwaokee—lst,  78.1898  ' 

Win.  A  St.  P.— 2d,  7s 1907 

MIL  A  Mad.— Ist.  68 1905 

Ott.  O.  F.  A  St.  P.— l8t,5B.  1909 

northern  III.— 1st.  5b 1910 

Mil.  L.  8.&W.— C"on.deb.,58.1907 

Mich.  Olv.,  Ist,  68 1924 

Ashland  Division— 1st,  6b  1925 
aii.B.LAP— D.M.AF.D.l8t48.1905 

Ut,  a>«s 1905 

BnensloD,  48. 1905 

Keaknk  A  Des  H.— lat,5B..1923 
Cnilo.8t.P.  A  Minn.— lst,6s..  1918 

St.  Panl  AS.  0.— Ist, 66 1919 

Okie.  A  W.  Ind.— iBt,  s.  1.,  68.1919 

Ohio.  A  W(!»l.  Mtoh.— 58 1921 

Qn  Ham.  A  D.—Oon.B.t.,  78.1905 

tl.  gold.  4>«i 1937 

OIn.  D.  A  Ir-n  -l8t,gn.  5B,g.l941 
OltyASab.  (Bait.)— let, g., 58.1922 
Oler.A^L  a  Uoi.  -e<|.  A  4d  68.1930 
Oley.ACan.— Tr.otfs.forl8t.^8.1917 
010.0.  A  St.  L.— Uen.,g.  4B..1993 

OalTO  dlTlalon,  48 1939 

■prtng.AOoLUlv.- lat,g.4a.  1940 
WklteW.  VaLDlT.— l8t.g.  4a.  1940 
Oln.Wab.AM.DlT.— lst,g.48.1991 
Oin.  I.  at.  L.  A  O.— Iat,g.,4a.l936 

Oonsol.ea 1920 

Oln.San.ACL— Con.lat.g.58, 1928 
Indiana  B.  A  W.— Ist  pt.78.1900 
Ohio  Ind.AW.— l8tpref.58..1938 
Peer.  A  East.— Income  4s  ..1990 
O.  Ool.  Cln.  A  (nd.— 1st,  78,8.11899 

OonaoLalnk.  land,  7b.  1914 

Uln.A8pr.— lat,C.C.0.A[.7s.  1901 
Oleve.  Lorato  A  Wb.— 1st,  5s. 1933 
Oleye  A  Mah.  V.— OoM.  5s...l988 
OdL  BOd.  Iat,g.,6a,a8atd....l936 
OsL  UMk.  A  W.-Mork  78.... 1907 
eyra.  BIng.  A  VI.  T.— lat,  78.1906 

Morris  A  Bssex- 1st,  78 1914 

B9ndB,  78 1900 

TiOf  1871  1901 

Ist,  oon.,  gnar..  78... 1915 

Warnn  -2d,  78 1900 

O.AH.Can.— Pa.DlT..ooap.7B.1917 
Albany  A  Boaq  — lBt,ga.,7s.l906 

1st,  cons.,  gaar.,6s 1906 

Bec<a.  A  Sar.  1st.  ]oup.,  78.1821 
Deny.  Tram  way— Oons.  6a,  g.l910 
HetropoL  By.— lat,gu.  g.6e.l911 
OsnT.  A  B.  e.— Imp.,g.,  58...1938 
Oet.U.  A  M.— U  g.  3>s8,aer.A.1911 
Dot.  A  Maok.— lat  Uen,  4s,g..l995 

4s,gold      1995 

■rts— lat,  ext  g.  4s 1947 

3d,  extenaed,  6s 1919 

SO,  extended,  4>as 1923 

4ta,  extended,  5s .....1920 

tth,  extended,  48 1928 

lat,  oon.,  g.,  rd,  7a 1920i 

B.  w.  V.  A  R.— lat.  ■»•   ....IQlfll  ia3>* 


91 

31>t 

11 

6 


103  >4 


99 


•105 


108 
108 
103 
131  \ 
131 


lOS 


110 


112 


ICl 


100 1« 


141 


131 
113 
123 
ILO 
114>s 


119 

lis 


133 


BEOUBITIBB, 


64 


13178 

131 

106 

il8* 

108* 


•87 

ioi>e 
ioo' 

108 


•1051s 


186 


70 


132''« 
133 


70 

88" 


10216 


981a 
120 

60 
128 
125 
142% 
nil* 
llSif 
142 
109 
146\ 
125  >4 
118 
146<« 


10) 


83 

18 


nils 
120 


02 


143 


85 
20 


121 
104 


1151« 


143 


Erie— f  Oon.;— 

B  i9.  A  8.  W.— Mortg.  68.... 1908 
fetterRoa— iBt,  go.  g  Ss  ....1909 

ni»\  liTlR. -Cs 1922 

Dock  A TmDt.,lBt  68, ottr'oy.l 913 
Cvans.  AT.B.— Ist,  oons.,  68.1921 

'at,  ean^ral,  g.,  Ss 1943 

f  t.  Vernnn  Ist  6s 1923 

lilL  Co.  Br.  1st,  g.,  5s 1930 

E  rans.  A  Indian.— iBt,  oons..  1926 
Flint  A  P.  Mara.— Mort.,  6b.. .1920 

lat,  oon.  gold,  5s 1939 

Pt.  Huron  Div.— let,  58  ....1939 

na.  Cen  A  Pen.— Ist  g.  Ss 1918 

Ist  oon.  g.,  5s 1943 

Ist,  1.  g..  ext.  g.,  59. ....1930 

Ft.  St.  Un.  Dep.— Ist,  g.,  41^8  .1941 
Gal.  Bar.  A  San  Ant.— lat,  68.1910 

2d  mort.,  78 1905 

Ga.  A  Ala.,  let,  pref.,  g.  5e...l945 
Ua.  Car.  A  I<  or.— 1st,  gn.  5B,g.l929 

Hooaatonlo— Cons,  gold  5b 1937 

If.  Haven  A  Derby,  Cons.58..1918 
HooB.  ATex.  C— WacoAN.7s.l903 

lat  g.,  58  (Int.  gtd) 1937 

Cons.  g.  6b  (Int.  gtd) 1912 

Debent.  Ss,  prin.  A  Ini.  gtd.1897 

Oebent.  4s,  prIn.  A  Int.  gtd.1897 

nilnota  Central— lat,  g.,  48...  1951 

lat.  gold,  3is8 1951 

Gold  48 1952 

2-10  g.,  48 1904 

Cairo  Bridge— 4a 1950 

Bprlngf.  Div.— Coap.,  6b 1898 

Middle  Dlv.— Reg^  5a 1921 

0,  8t.  L.  AN.  O.— "Ten  L, 78. 1897 

lat,  oonsol.,  7b 1897 

Gold,  Ss,  coupon ..1951 

Memp,  Div..  Istg.  4s 1951 

Bellv.A  So.  111.,  gu.,  g.,  41SS.1897 

Oed.  Falls  A  Minn.- l8t,78..1907 

Ind.  D.  A  8pr.— 1st  78, 1906,  trust 

recta.,  ex  bonds 

Ind.  Deo.  A  (V^.— 1st,  g.,  58....1935 
Ind.  OlB.  A  Iowa.— iBt,  g,  48..  1939 

Ist,  ext.,  g.  Ss 1943 

Int.  A  G.  N'n.— 3d,  49,  g. 1921 

Kings  Co.-F.El.,l9t,5,g.,ga.A.1929 

Like  Erie  A  Weet.- 2d  g.,  Ss.  1941 

North'n  Ohio— l9t.  gu.  g.  58.1945 

L.  B.  A  H.Soa.— B. AE.— Mew  7b. '98 

Det.  M.  A  T.— l9t,  7s 1906 

Lake  Shore— Div.  bonds,  78. 1899 

Gold,  3H9 1997 

Kal.  AIL  A  G.  B.— lat  gu.  Ss.l938 

Mahon'g  Coal  BR.— lat,  59.1934 

Lehigh  V.,N.Y.-l9t  ga.g.4i«B.1940 

Lehlifh  V'y  Coal— 1st  5s,gu.g.l933 

Lehigh  A  N.Y.— lat,  gu.  g.  4S.1945 

£lailraC.AN.,l8t.g.l8tp(.69.1914 

Guar.,  gold.  59 1914 

Utchf.  Car.A  West.— I8t6s.  g.l916 
Little  Rook  A  M.— iBt,  58,  g..l937 

Long  iBland— 1st,  78 1898 

Ferry,  lat,  g.,  41«b 1922 

Gold  48 1932 

H.  Y.  A  B'way  B.— iBt.g.  58.1927 

3d  mortg.,  Ino 1927 

N.Y.B.AM.B.— Istoon.  SB,g.l93S 
BrooU'n  AMontauk— lat,6a.  1911 

Ist,  SB 1911 

No.  Shore  Br.— l8tcon.59,K.1932 

lioal8.Evan8.A8t.  L.—Con.5a. 11)39 

Lonla.  AMaah.— OeoU.  Br.  7a..  1907 

E.  H.  A  trash.- lat  6a,  g....l919 

Fensaooia  Division,  6b 1920 

St.  Louis  Division,  Ist,  6b.  ..  1921 

2d  3b  1980 

Ha9hv.  A  be'oatur— la't,  78!!  1900 

H.  f.,68.— S.  A  N.  Ala 1910 

50-year  SB,g 1937 

Pens.  A  At-  iBt,  68,  gold. . .  1921 

CoUat.  truBt,  5b,  g 1931 

L.AN.  A  M.AM.— l8t,g.,4iaBl945 

Na8h.Flor.A8.— 1st,  go.,  58.1937 

Se.A  No.AIa.,  oon.  gu.  g.,  Sa.l936 

Kentucky  Central— 4s,  g. . .  1987 

L.  A  N.— Lou.O.A  L.-g.  4<ss.  1931 

Loo.  AJelt.  Bdge  Co.— Ga.g,48 . 1 945 

Loa.M.Alb.ACh.— Gen.m.g.58.1940 

Hemphia  A  Oharl.— 6b,  gold..  1924 

Mexloan  Cent.  ConsoL— -4s,  g.l911 

lat,  cons,  income  3b,  g ..1939 

Mexican  National— l9*:.g., 6a. 1927 

2d,lnoome,  6a,  "A" 1917 

3d,  Income,  6b,  "  B" 1917 

Michigan  Central— 68 1909 

Ooapon,  Ss 1931 

Mortgage  4a 1940 

Bat.c,AStrgi8.— lBt,38,g.ga.l989 

Minn.*  ^t.  L.-lat,  g.  78 1927 

Iowa  iLxtension,  Ist, 7a 1909 

Southwest  Ext.— 1st,  7a 1910 

Paoitto  Ext.— iBt,  88 1921 

Mo.K.ATex.— 1st,  ext,  5b,  g.l944 

Mo.K.AT.of  Tex.l8t,ga.58.g.l942 

Kanaaa  City  A  P.,  lat, 48,g.. 1990 

Dai.  A  Waoo— l8t,5B,gu....l940 

Mlaaouri  PaolHc— Trust  58. ..1917 

iBtcoU.,  5s,  g 1920 

Mobile  A  Ohio— Ist  ext,  6s.. .1927 

St  L.  A  Cairo— 4s,  guar 1931 

Morgan's  La.  A  X.— lat,  68.. ..1920 

lat,  7b 1918 

Nash.  Ohat.  A  St  L.— 2d,  6a. .1901 
N.  O.  A.  No.  E.— Pr.  L,  g.,  6s.. 1915 
N.  Y.  CentraL- Deb.  g.  48.. ..1905 
K.  J.  Juno- Guar,  lat,  4s.  ..1986 
Beeoh  Creek— Ist.  gold,  4s.  .1936 
Osw.  A  Borne- 2d,58,g.,gu.igi5 
Utloa  A  BL  Biv.— 48,  g.,  gu.l922 

K.  Y.  AT  '     -   '        '  

».  Y.  N.  H. 

N.  Y.  A  Vnrttiern- lat.  e.  5«..iq(?7 


Bid.    Ask, 


107 


105 


110 


IO6I9 

105 

•97i« 


1201s 


125 

IIII9 

101 

•98 

'98 

110 

•102 

lom 


113 


100 


10314 


42 

39 

102 

ld4°8 


107»8 
103'e 
121 
120 
99 

'•"io* 


15 

103  >i 
•85 


35 
lOSH 


113 


84 
73  4 


83 


105 


125 


105 
91 


43 

42 
102 14 
101 


104 


94 


421s 
108% 


•1061s 
111 
105 


IIOI4 

•97" 

96 

99 
1041* 


89 
108 


•44 


•59 
•18 


120 

109 


139 


1211)1 

•77's 


50 
50 

112 

114i« 
124 


10;i 
103 
1084 


106 


110^ 

100 
96  >8 


aXODBITIBS. 


90 


113 


79 

70 


70 


106  Is 


107 
i23la 


W.  T.  SuBq.  A  West —2d,  4is8.1937 

Terminal,  lat,  ».  58 T943 

Wllk.A  East.— l8t,gtd.,g.58.1942 
Northern  Pacific— 

StPaul  A  V.  P.— Gen.,  68. .1923 
Norfolk  A  South'n— 1st,  59,g.l94l 
Norfolk  A  West— General,  6S.1931 

New  River  iBt  68 1932 

Imp.  A  Ext..  68 1934 

CoLConn.&Ter..lsi,gu.g.58.1922 

Ohio  A  M189.— ConsoL  78 1898 

2d  oonsol.  78 1911 

Sprlng.Div.— I8t78 1905 

General  5s 1932 

Ohio  River  RR.— Ist,  Sa 1936 

Gen,  g.,59 1937 

Omaha  &  St  Louis.- let  49. .1937 

Oregon  A  Califor.— 1st,  5s,  g.l927 

P6nn-P.C.G.AStL.Cn.g.4issAl<>i" 

Do         do  Series  B  1942 

Do         do  Series  C 1942 

Do         do      Serlea  D,  48, 1945 

P.C.A8.L.-lst,c.,78 190C 

Pitta.  Ft  W.  A  0.— lat,  78...  1912 

2d,  7s 1912 

3d,  78 1912 

Oh.StL.AP.— lst,oon.58,g...l932 
Olev.  A  P.— Con8.,8.  fd..  7a. 1900 

Gen.  4i«8,  g.,  "A    1942 

Do         do  Series  B  1942 

Bt.  L.V.  AT.  H.—l8t,68., 78.189  / 

2d.  guar.,  78 1898 

Gd.K.AI.Ext— lBt4isB.G.g.l941 
AUeg.Val.— Gen.,  gu..  49,  g.l942 
N.&Cin.Bdg..gen.gu.4is8.g.l945 
Penn.RR.— IstreaLest  g.  48.1923 
Cie.A  Mar'tn— I9t.ga.g.4ifl3. 1935 
D.Klv.RR.&Bdg— l8t.gu.g.48.'3a 
Peoria  A  Pek.  Union- lat,  68.1921 

2d  mortg.,  4i«8 1921 

Pitta.  Oleve.  A ToL— let,  68...  1922 
Pitta.  A  L.  Er.— 2dg.58,"A".1928 

PltU.  Mo.  K.  A  Y.— I8t69 1932 

Pltt9.  Pain9v.  A  P.— l9t.  59...  191 6 
Pitts.  Shen.&L.E.— lstoon.5e.l943 
Pitts.  A  West— M.  58,  g.l891- 1941 
Pltts.Y'gBt'uAA.- l9t,5s,oon.l927 
Hlo  Grande  flo.— Ist,  g.,  3-49.1940 
StJos.&ad  I8L— Istg, 2  3-43.1947 
Bt  L.  A.  A  t.  H.— Term.  6b. .1914 

Bellev.  A  Car.— 1st  6b 1923 

Ohi.StL.APad.— I8tgd.g.5sl917 

Bt  Louis  So.— Ist  gii.  S-  49.1931 

do  Sdinoome,S9.1931 

Oar.  A  Shawt— Ist  g.  48 1932 

8t  L.  A  S.  P.- 2d  6s, g.,  ol.  A.  1906 

2d,  68,  g.,  class  C 1906 

Ist  tru9t  gold .  Ss 1987 

Ft.  8.  A  V.  B.  Bg.-lst  68. ..1910 

8tL.Kan.A  8.W.— 1st,  g.,68.1916 

8t.  Paul  City  Ry,  oon.  Sa,  g...l937 

Gold  59,  guar 1937 

Bt  Paul  A  Duluth— latSs 1931 

2d  mortgage  5s 1917 

Bt  Paul  MintkA  M.— 2d  M,  69.1909 

Mlnneap.  Union— Ist  68 1922 

Mont  Cen.— l9t,  guar.,  6a. .1937 

iBt  guar.  g.  59 ..1937 

Ea9t  Minn.,  lat  div.  Ist  5S.1908 

W"n  arASiouxF.- l9t,g,58.193f 

Ban  Fran.  A  N.  P.— Ist  g.,  5s.l919 

Siv.Fl.&West  -l9t,  con.  g.6s.l934 

S  aboard  A  Roanoke— 1st,  59.192(1 

BeatL.S.  ABast,  I8t68,aaitpdl93 1 

Southern- Ala.  Cent,  let  tin. 1918 

Atl.  A  Char.— Inoome,  68.  ..1900 

Coium.  A  Green.— l8t  5-69.1916 

K.  Teno.  V.  A  Ga.— Divia.Sa  1930 

Rl6h.A  Dan.— Eq.  a.  f.  g.  59.1909 

Deben.  58,  atamped......l927 

Vlr'a  Mid.— Serial  ser.A,  68.1906 

Series  B,  68 1911 

Serlea  C,  6s 1916 

Series  D,  4-S9 1921 

Series  E,  58 1926 

Berie9F,  69 1931 

Gen.,  Ss,  guar.,  9tamped  .1936 

Wa8h.O.AW.— l9toar.gu.4s.l924 

Sanbury  A  Lewis.  -Ist,  g.,43.19J6 

ler.  As'n  of  St.  L.— 1st  4>ss.l939 

lat,  oon.  g.  Ss 1894-1944 

StL.Mer.Br.Term.,g.58,gu..l93J 
Texas  A  New  Orleans- lst.78. 190  J 

Saoine  Division,  iBt,  6a 1912 

ConsuLSs,  g _....1943 

Tex.  A  Pac,  E.  D.— lat,  g.  6S.1905 
Third  Avenue  (N.Y).— Ist  59, 1937 
T.AO.C— Kau.A  M.,  Mart  4s.I990 
ToL  Peo.  A  West— Ist,  g.,  48.1917 
Ulster  A  DaL- lBtoon.,6.,Ss.l928 

Onion  Paolflo— lat,  6b 1896 

lat  6a 1897 

lat,  69 1899 

Collateral  Tra9t6s 190^ 

Collateral  Trust,  58 1907 

Kansas  Paottlo— Ist  6a,  g...l39& 

lsl,6s,g .....1896 

O.  Br.  U   V  -P.O.,  73 1895 

Atoh.  Col.  A  Pao.— Ist,  6s...  1905 
D.  P.  Lin.  A  OoU— Istg.,  Sa.  1918 

Utah  A  North.— lot  78 190i 

Gold,  Ss 1928 

Otah  Sotttharn- (ien.,  78  ..1909 

Exten.,  1st,  7s ...1909 

Wabash— Debenture,  Ser.  A..  1939 
Debenture,  Series  B  .  .....193  4 

Det  A  Ohio.  Ext  1st  Ss.  g  .1940 

«it  L.K.C.AN.— 8tC.Bdge8s.l90< 

West  N.Y.&  Pa.— tnooma  Sa.  .1943 

Weat  Va.  C.  A  Pitts.— 1st  68.1911 

Whool.AL.E— 1st  59,  gold. ..1926 

Wheeling  Uiv.,  1st  Ss,  g... 1928 

Gxtonsion  AImp,  g.,  5B.....19iO 

Wis. 'lent,  tnoomn  Sa        .     ..1o<»7 


Bid.   I  Ask. 

73i«' „ 

1054  ...... 

SO 


128 
107 


105»8 
119 


83 
106 
121 
103 1« 


52 

•67 

•110 

'110 

•100% 

101 

•1104 
1401a 
140 
132 

llOls 


115 

77 


142 


66 19 
lOS 


105 
90 


'92 

lis 

115 

87 
■105 


110 
'103 

121% 

I2"l" 
107 
•107 
106 

"99 

•95" 
■l"09" 


1164 

loa 

"98 


■101 
"80 


60 


103 


141 


116 

116 

90 


122 

130 

1221* 

109 

108 

ioi" 


no 


1021a 
81 


B.  W.  V.  *  "  — lat  ■»•      1Q16>  1331*  N.  Y.  A  """•tnern- Tt.g.  f>a..i'n;7    1Z3     lZ3is    wis,  nmn.  innrnnw  t 

*ao  pnoe  Friday;  these  are  fie  latest  qaotatlons  made  ibis  week.   Por  .nieoeltaaeoae  B»ad«-9eo  Id  page  preatiliug 


XUMH  1104 

1074 

108 

103ag 

106 

...... 

•95 

...... 

--••■• 

1234 

-■■ 

75 

66 

-->•• 

98 

1004 

103% 

103% 

•  «»•■ 

104 

101 

.«>■•• 

73 

111 

>••■• 

lis 

•26 

29 

20 

118 

100 

84 

■  »>•• 

84 

"iV 

214 

*      ^ 

100 

llu 

— — 



•88 

90 

...... 

90 

•2 

.218 
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nW  TOai  HTOOK  IXCHAMttl  PEICBS  (C»aU*«>4»--AOr/t^g  BOSOS  JUNB  <»  AND  FXiR  YEAR  lt»7. 


lUutf  (mUm)  IM  tM7. 


J.V^Sn  lis..  i«.  •►}»"  ",^' 


AOM^im** -J*?* 

fcllllJH  Btov.  lal.«C—l»M 

UbIM  B«*MaC-««....lM7 

•arm  IIM.  TtM^.  ft f ....  1M& 

OM*te  •OTiUMn.-Ui.ftc.lMS 

M.ta. l»»f 

Owt.  of  Ua.-t*l,  (..  »•. . .  tt>^ 
.fti^ll J»*A 

»  I  ■■  I,,  7t....~....—— >*vl 


MAM 

A*  U 
J  «J 

r  *  A 

MAS 
i  »  i 

M*  a 

K*  A 

J  *  J 

liMrto«»ft«  ""if  t  'j 

^Salat&C l"*"*!*  t ."'. 

IflOA  A  A  U 

MAM 


1«M    b. 

76  •« 

Mot.      49t( 

A  A  O  I  74>* 


kOh&- 


Oka*.  A  OhA. -Sar.  A.  6*. 
Id 


¥* 


'4£    IMO 

ktari.*  Q.-Ooik7*il9uS 


4(.1W8{  2 


MA  H 
MA  A 
FA  A 
MAM 


....1913 

.....19C8 

DlTMM4a IMS 

_Att.jM.-o— .e».i»iiiy  *  .^ 

AK.IU.-lst.*.(.6*.1907>^  *^ 

OmmL«| »»3«  i  t  2 

iiMMii Ill    i>i.<u.  lusTiJ*  A  ^ 

1982|MA  » 
1»87  •  *  J 


Ow»l  soaML.  l«t  ft*. 
aie*«e  A  ■!«•.— Uv  ftc 
<Sto.OMUAC.-in,' 


CMa.MlLA  at.  P.-OOB.7* 


.1908 


lii.ia.tOBa.  IMT.,e*..l»lu 
fi£&APaa.ir.otT.a«..i»si 

(Ma*  Ma.  Mt  JMT-5a. .  1936 
Jnaa.AMla>..INv  .Ac... 1991 

TMmlaaLftc 1914  , 

•«B.M^4c.,Mnr*A....1989''  t- ^ 

MlLAllor.-ltt.coD.,6s.l813iJ  ^  » 

Ota.  *  a.  Faa.,  111.  ft  („ . .  1940  A  A  o 

CMa.*a.W.-l)aiMoL!;7i.l916  ,^^ 

^nM,j«M,7a„^ 1902  J  *  I> 

KiScfiSCaa. 1939  A  A  O 

itaM.  fta 1989  ^  *  g 

|faA.aabaB..aa.l938M*g 
'  bMtna.  ft«...l»09  M  A  M 

.^ .4« 19Se'*  A 

.L.ak.AW.,  lit,  68.1921  MAM 

^M.  A  lapu.  Sc 19t9  '  *  A 

LB.I.APaa.-ei.ooap.l917'  *  J 

^niailiiiaadeoL, ft»...l984  j. *  J 

M^faar4abaetnn.ft*...1921  MAS 

Bt.P.M.Aa-«l...l93uiJ  AD 


<i-M 
A  AO 
i  AO 
J  A  J 
MAM 


atfa.BL 

0Ma.AW.M.-Oaa.,C.^  i 
Oar.  Lar.  A  WbML-Ba. . .  1 
aaQ.AI.-OaBMl.7f  ...1 
_  OMtnL  cobmL.  e  g. . . .  1 

ao.o*«ta.-0uL.DiT..4i.i 

^rMlta  A  EMt«m.  4l.     .  1940  A  A  O 
QM.  MMlaaA-OoBa..  4  ■..1940 
M.  AM  A*B.  KB.  6^  J..199S 
08LB.Tal.AToL-Ooii..S(|.1981 

Om— l.e« 1904 

!>«■*.  a  KloQr.- Ill,  7i.«.  1900 

Mae8Ml.,4(. 19361 

PbL  a  Iivd  B'i 


K=4 


PA  A 

MA  8 

MA  b 
J  A  O 
MA  H 
J  A  J 

A  llVB  &'(•— iit,fti.l937  A  A  O 
•ai.Bk,Ala-ft<....1937J  A  J 
~  Bt.lU.-IM,«OB.C.fta.'9& 


rboadi....I99« 


iwei  A 


«^4jfc  atler  boadi... 

tlCAtos.Ottr.-UV 
^aLB^9w.AB-3.Arj>j[it,ftg 
•m.  nMtm.4«k.  fta,r..  .1933 


J  * 
J  * 


SLb' 


1930 
ISSft 


A  rtt«.  «M.  4a,  g.  192 1 
CBMsL— 4a.«.. ...  19ft» 
WBUaaa.lM.4i,(.lwfti 
■«M»ar.-UI,Oa,«  101B 

*•»*• 1909 


Oi.  Bar.-  l»t,ftc 
OaA-lM.  fti,( 

-  A  Waal.-6« 


1  •«,»■.. ..19S8 J  AO 


192ft 
.1919 
.19a7 


MA 

A  AO 
J  AD 
MAM 
J  A  D 
A  AO 
MAM 
PA  A 
MA  H 
MA  8 


J  A  J 

<i-P 
J  A  J 


74>aa. 

80    a. 
112V». 

»T    b. 

98    b. 
112>(b. 
107«i 
114>4a. 

69  •• 
106    b. 
118    b. 

Ii2>a 

96    b. 
7d    b. 
lie 

104 

1U3 

121 


106     Pab. 

70     Apr. 

74iaJaa. 

7«S  Apr. 

41%  Apr. 
llSHUao. 

70     Pab. 

68     Pab. 

70  Mur 
lOOtiJaa. 

81>*Mar. 

OMaMar. 
106  Jan. 
104  >a  Mar. 
lI2>«Pab. 

86  >a  Jane 
106>«  Apr. 
113l«  Juoe 
106     May 

90     Apr. 

7S>aMa7 
U.I  114  Mar. 
l>.  100  Jan. 
b.{  99\Jan. 
b.  119     Jan. 


12l>«b.  iiHigJan. 


111>« 
77 

103  b. 
9S    A 

120%a. 
102>aa. 
104% 

97»e 

91T«b. 
121  b. 
113    b. 

laevb. 

101 
109  >ib. 

104  l«b. 
139 
12U 
120  >4 


107%  Jan. 

72     Mar. 

97     Jan. 

86     Jau. 
lift     Jan. 

93     Kuli. 

90*1  Mar. 

93     Feb. 

87i«Jan. 
118     ■■ 
114 


10*    Jan. 

SIS  Pab. 

804  Peb. 

84%  June 

.MH  Juna 
lUO>t  May 

78%  Apr. 

79>«  Apr. 

81  Pab. 
113  June 
101     Jan. 

99  Peb. 
113>9  June 
108  Peb. 
lU    June 

0a>«Mar. 
108<«  Mar. 
llftiaMar. 
118  Peb. 
104  >t  Feb. 

90  Peb. 
1 16>«  Feb. 
10t>4  Jiinol 
1U1>«  Apr. 
12m  June 
121%  Juno 
112     Apr.  I 

77U  Juue 
104>4  Mar. 

93>i  Jiiuel 
l'.iO>«  June 
10£M  Jtliie  I 
104%  Juno  , 

07>8  Juua 

,93     Apr.  i 

Mar.  !lSl)4JuDei 
Apr.    IIS     Apr. 


Htn.BOtW  ABD 
MjaOBIXAHBOOB  BOBM. 


inrit ,  . 

'"■<•<'  yum  23 


'f^S!^  XoM^  riotot^  in  1887 


li.If.A.tC.-  ion.,6(|.  tr.ri.l»16  A  A  O  t  9'i 

Manh>ttan  ooniol.  4a lt>BO  A  A  Ui     94>«b. 

Macro.  Klerauxi.- Ill,  6g.l9utl  J  A  J;  I21 

„*L6a .„.18»»|MAM    I04%b. 

Max.  Internafl-l«t.4,«.l942|M  A  8 
Mtoh. UeBt.-lit,ooDi., 7^.190/  MA  N 

^OauoL,  fta !»««!!*  2 

Mlaa.A8t.L.-litoon..M.i|.1984{M  A  M 


Ma.  K.  A  R. -lit  fti,  g.,  gu..  1942 


A  A  O 
J  AD 

F  A  A 

MA  ■ 

MA  N 

PA  A 

J  A  J 


II.  K.  *  Teua. -lit,  ia.  g.  1990 

„»«.«a,g 1990 

Mo.  Paa.— lit,oon.,eg 1920 

*6, 71........ ,,.,,.,.,,,. .1906 

Fao.  of  Mo.— Ut,ex.,-4c.l93X 

84  art.  fta 1938  , 

8».L,.AIr.MtArk.  B..5i.l«:i^  J  *  D  

litext.K.,  4>9R   1UJ7  t  A  A    104'«b.  104     June  »04%June 

„  0«aB'TAlaailgr.,ftg.li»3rA  A  u  ,'0'»  67'«M«y  HOi«ijune 
MOMlaAOblo-New«g  ...1927  J  A  D  116,  b.  Uti^  Jui,«  1/1  May 
_OaB«raI  mortgami, I#  19:*- M  *  ?.,2.!!?*  OS"*  Apr.  I  es'oJune 
Waa*.Oh.A8t.U-lit,7i..l»i:f  J  A  Ji  »»J%b.  larij  j»„.  ll:i3>«Jnne 

OoBML.Sg lOasjA  A  Oi     »»■«       »8'«Juiie  1 02%  Mar. 

M.Y.Oentna-Debtezt.4a.l90sMA  Nl  Joa'ib.lioi'g  Jan.  11044  Mar. 
J  A  Jj  120%b.  H7i«jan,  U21%Apr. 

MA  8llO'«l>.lo6     Mar    

MAN    U0»8b.  no     M*v 

A  A  O    

J  A  J 
A  A  O 


116  b. 
106  b. 
103  >• 

92 

84 

62 

101  b. 

102  b. 

102  lib. 

103  >(b. 

104  7gb. 

'0'» 

116    b. 

68>4b. 


(81  May  « !•<)  Jane 
914  Apr.      9S4Ileb. 

116%  Jan.    121    June 

10t4  June  107%  Apr. 
69     Mar.     73     Jaa. 

116     May    119     Apr. 

I0^4Jun«  108     Mai; 

100    Jan.    1084  Apr. 


LoteeH.    I    atghiL 


884  May 
83  Jan. 
ft4%  May 
68     May 

98  Mar. 
100  Apr. 
100  Apr. 
103     Apr. 


9ft%JaB. 

8ft     Mar. 
63    Jaa. 

874  Jan. 

103  Jan. 
101%  Pab. 
1034  Jaa. 

104  - 


124     Apr.    12«     May 

98^8  Feb.  iI0I%Mar. 

1084M«y    112     Jau. 


93  Jan. 
128  Jan. 
illft4  Jan. 
ll&4Jan. 


Jan. 
Jan. 
Jan. 
Jan. 


Ii;4b.ll2     Jau. 

1064Jau. 

116  b.ll04Jau. 
1144b.  1104  Jan. 
96     Jan. 

118    Jan. 

•  40 

140 

116 

114 

108%  Apr. 

1104  Jan. 

106     Jan. 

101     Jan. 

131     May 

112     Mar. 

1284  Jau. 

1U1''|  Jan. 

93  Jan. 
126     Jan. 

116  Mar. 
98     May 

130  Juuu 
1234  Jan. 

924  Jan. 

66  June 
I  6  May 
ll54Mar. 

US     Feb. 

494  Feb. 
10U°«  May 

874  May 

974  June 

094  Jan. 
104%  Jan. 

884  May 

62  May 
1434b.:i3t«4  Mar. 
133    b.  133 4  Jan. 

63  Jan. 
8J  May 
904  Jan. 
634  Apr. 
994  Jan. 

100%  Pab. 

117  May 
73  Jan. 
88  Apr. 
44  Feb. 
934  Jan. 

1134  Jan. 
1104  Jan. 

Jan. 

Apr. 


1024b 
.118    b 
'  424 
1464 
117    b. 
1164b. 
112 
117 
110 
10t%b. 
1334 
■ll4'sb. 
183    b. 
107% 
1004a. 
1314b. 
119    b. 
984b. 
'130    b. 
*12«:i»b. 
93 
71 
•     ft    a. 
IIM 
t   744 

50    b. 

110    b. 

894b. 

101    b. 

104    h, 

1144 

914 

664b. 


03 
89 
96 


101% 
104    b. 
119 

81  b. 
'  9S%a. 
■  60  b. 
1004 
118  b. 
113>i 
1204b.  Ill* 

IIU*!*.  106 


IIH  1134  Mar. 

'120  a.  113  Jan. 
'   87    a.    764  Jan. 

103 >4b.  102%  Apr. 

122    b.  lie     Jan. 

103    b.    984  Jan. 

lie  b  llftHJan. 
82%       784  Jan. 

lit    b  111     Jan. 


Iu3  June 
139 14  Junu 
120  Juno  I 
1204  Juuoi 
1174  Juuo 
113  June 
113  Juub 
lift  June 
103  June 
1181b  Feb. 
(44  Jan. 
1464  June 
1214M>iy 
119     Mar. 

112  Mar. 
117  June 
110  Apr. 
1044  J  uue 
134     Apr. 

113  Jan. 
134  June 
107%  June 
100  June 
133%  May 
1174Jan. 
102  Jan. 
1344  May 
127%  May 

064  Apr. 
7S     Jan. 

117  Jan. 
118%  June 

88%  Jan. 

87  Jan. 
1134  Apr. 

9i>  June 
101''g  Juuo 

102  Feb. 
114^Juno 

934  Feb. 

664  June 
1434  F^b. 
186     Mar. 

03     June 

914  Feb. 
100     Junu 

70     Mar. 

103  Jan. 
1034  May 
ISO     Apr. 

81     June 

974  Jan. 

604  Mar. 

1004  June 

118  June 

114  Junu 
1244  Mar. 
111%  Mar. 
118'Si  Juue 

119  Mar 
884  Mar. 

1064  Mar. 
133  June 
108%  Mar. 
118%  May 
82%  June 
1194  June 


lat.  ooupon,  7i 190: 

Deben.,31,  oonp..  1884. .  1904 
N.  T.  A  Barlem,7i.  reR..190«> 
B.  W.  A  Ogd.,  ooniuli,  Si.1922 
WwtShore.gnar.,  4«....2361 
S.  Y.  Ohio.  A  8t.  U-4  « . . .  1 937  , 
N.Y.Laok.AW.-lit,8i..l»2l'J  A  J 

OonRtruoUon,  38. 1923l»^  *  * 

N.y.  N.  H.  A  H.-Con.  deb.  otfn.  A  A  O 
N.Y.Ont  AW.-Ref.4e,K.1991'M  A  8 

Ooniol.,  lit,  3i,g 193!t  J  A  D 

».Y.8u8.AW.litref.,5«,g.l937i  *  ' 

Oen.  3  n iimi  P  A  A 

MidlandofN.  J.,  68,  g...mi(i'A  A  o 
Nor. AW.  Ky.— lst.con».,4kr.'!«l'A  *  o 
Mo.  PaoiHo— lit,  coup.  6g.li>2i  J  *  J 


q-J 

y-F 

J  A  J 
J  A  J 
J  A  D 
MAN 


121  >« 

110 

1034 

140  b. 
116%b. 
139    a 

96 
1094 
lOS 

78 


ipr.Oo.— l8t6g..l91i(-»    «  ".  ""    »■ 
6g 1939  A  AO"  20    a. 


Prior  lien,  ry.  A  l.g'.  4,  g.litt'" 

Qeueral  Hen  3  g '.'ot. 

So.  Paclflo  Ter.  Oo— 6g....l93" 
Oblo  A  Ml88.— Con.«.r.,  7s.l89f> 
Obio Southern— lat,  6  g...l9.'  . 
Ueneral  mortgage,  4  g..l92l 
Oregonlmpr.  Co.— liteg. .  1911 

OonaoL.ftg 193(i  ~  -  x 

Ore.B.ANaT.00.— lit,  6g.  1909^  A  <> 
BR.  &  Nav.  oonsol.,  4g.l94U-'   AD 

Peun.  (Jo.--44g,  o<<up 1921  J   A  J 

Peo.  Dec.  A  EvaniT.— 6  g.  1U2U  •>   *  J 

Evans.  Division,  6  g 1920  M  A  8 

2(1  mortage,  3  g 192B  *•  *  f* 

Pltt«.  Sll.  .V  L,.  K.,  iHt,  5  K.IH40'A  J£  O 
MtUburg  A  Weitern— 4g.l917iJ  A  J 
J  A  J 
J  A  J 
MAM 
MAN 
J  A  J 
J  A  J 
J  A  J 
MAM 
J  A  J 
MAM 
J  A  J 
J  A  J 
J  A  D 
J  A  J 
M  A  > 
J  A  J| 
1903-1  ■.  A  A  O 
A  A  O 


J   A  D  -   90    b. 


117%  Jan. 
103  Jau. 
1034  Apr. 
I;i6  .Mar. 
1164  Mar. 
1324  Peb. 
t)8%  Jan. 
1064  Feb. 
100     Jan. 

lls%b.  ii(i4  Apr. 
/34b.|   «7»g  Apr. 
113     Jan. 
834  Jan. 
314  Apr. 
97%  May 
1U«      Mur 
8J4  Feb. 
84  Apr 


llUSb 

904 

364 

106    I 

10a  °gb. 

8J    a. 

94b 


Keailiuii;  Co.— lieu.,  >{.  4«  .  lay? 
HlnUr.  Weatem— I8t4g..l939 
Bt.  Jo.  A  Or.  Iiland— 6  g..l92  ' 
St.  L.  A  San  Fr.— 6g,  ca.  B .  190t 
General  mortgage,  6  g. .  193 1 

Ueneral,  6  g 1931 

BaUroad,  4g 199t, 

St.  L.  A  80.  WT— 1st,  4s,  g.  19rt 

2d,  4s,  >.,  Inoome 193.' 

BtJ>.M.AM.— Dak.Sz.,6g.  19lu 

latoonioL.a  g. laso 

"  radnoedto44g.. 

Montana  extension,  4  g.l93; 

San.Ant.A  A.P.— l8t.4g.,gu.'4;i 

80.  Car.  A  Oa.— Ist,&g...l91t' 

I  So. PaoUc, Aria.— 6 g... 1909-11 

I  so.  PaolUo,  OaL— 6  g...  1903-1 

I     IstoonaoL.gold,  Sg 193; 

I  80.  PaolUe,  M.  M.- 6  g 191i  J  A  J 

I  Sontlieru— 1st  00ns.  g,  fts.1994  J  A  J 

I     £.Tenn.re<irg.  Uen4-&s.l93'<  M  A  6 

E.T.  V.  AO.-lst,7x....l90(.  J   A  J 

Con.6  «....^ 1931  M  A  .\ 

GaorgUPaa.lstft-6s,g.,192^  J  A  j 

Knoxv.AOblolst6i,g..l92.>  J  A  J 

Blob.  Al>anT.oon.6i,g..l91    J  A  J 

West.No.Carlstoon.b8,gl914'J  A  J 

StanUuril  Kupoj^l  . ini.tiic.laiu  F  A  A 

Tenn.ai.Aky— Ten.  IXlsi, 6. |A  A  u 

Blrmlngbam  DIT.,  6g...l917iJ  A  J 

TexM  A  Paolllo— 1st,  6g..200(>  J   A  u 

2d, Income, ft  g..... 200.<  Maroli 

Toledo* ObloOant.    6g..l933J   A  j 
ToL8uUAICan.a— 6g..,191i.  J   AD 

Unlou  Paamo— 6g _..189.<  J  A  j 

Kxt.  niuKlug  fund, 8 .man  M  A  b 

Collalei.U  trail,  44. 191s  M  A  M 

OuiUit.  Ir.  08,  g.  uoU'A...  I'JOj'r   Jc  A 
Kan.  Paa.-Dan.DlT.,6g.l8U9  M  <a  .> 

litoonwl.,6g 1919, MA  .> 

Oregon  Sbort  Una— 6  g. 1922  F  di  a 

Or.&UAUVbM.— Ooa.,Sgl91tf  A  A  ci 

D.P.I>en.AUult,oon.,&i(.193tt  J   A  D 

"■  8.  Leather— 6  K  dob.OR.lul.i.tf  A  N 


1134b. 

8S14 
113    b 

99    b. 

97  4a. 
•  104b. 
1U4 

714a. 

84 

774 


TlrKlula.Vlld.-Ouu.M.,  5A.193bM  A  M  •Itil    b.  100     J 


(>>•,••,  lit, 7ll90OIJ  A  J 
--,-  .-••p..fd,7s.....l90aJ  A  U 
l-afc.»a«.Trr.-l.i,g«  Si.1941  A  A  O 
l«>.A«.«CsT.r.«a.6aj|l»98M  A  8 
Laa«lalaadL-liteoa.,6«.lBSI  «J-J 
.  «»«■'>■' ■»"rt«aii.4jt...l93»  J  A  D 
'-•••a  A  Ilaak.-C«a».7a..l89»  A  A  O 
1.0  AM»b(liklM.8«...lMK>J  A  J 

' -        ««.6«..  inoj  A  J 

*2!»al,6« ^ IMOJ  AD 

-Oi*M*.4A 1940 J  A  Ji 

IAlA».A.ACb.-lat.8a.l910J  A  J 

■o*«---b"  ladlaalM  prlcv  fcid.  "a"  prtoe  aikttl;  Ibe  range  is  made  up  from  actual  lalei  only.    •  Latest  prloo  this  week,     t  Truit  reoelpta. 

■■W  IME  STOCK  BXCHANUB  PBICE9HCo«tinaeit),-/yA0r/7£  BONDS-Jd.WE  -iS. 


113    b 

113% 

1014 

70 
'  68    b 
'   23    b 
121% 

12M    b. 
1064b. 

92%b. 

694 

92% 
'   93    b. 
106    b. 

90 
1064 

924 

88  4  A 
111  b 
109  b. 
Hi  b. 
113%b 
124% 
llU4a. 

664b. 

83  a. 
834b. 
02 
234 

103  4b 
78    a. 
103%b. 
t  94 

io'i'b. 

1174b 

73% 
IIU    b. 

84  b. 
SS4 

lll^sa. 


1844  Juur 

13  Feb. 
110     Jan. 

80  Jan. 
109%  Jan. 

93     May 

91  June 
1 10     May 

95     Jan. 

66     June 

804  Apr. 

704  Mar. 
1 474  Jau. 
112  Jan. 
1084  Jan. 

944  Jan 

624  Jan. 

59%  Apr. 

15  Apr. 
116%  Jan. 
123  Jau. 
1024  Jan. 

87%  Jau. 

54%  Jan. 

874  Feu 

90     Feb. 

106  May 
83      Fob. 

102  Jan. 
874  Mar 
86     May 

1074  Jau. 

107  Jan. 
1074  Jan. 
112  Jau. 
117%  Jau. 
1114  Jan. 

65      Mar 

79     Juno 

79     Apr. 

85%  Jau. 

18  Apr. 
102  Mar. 
I  664 'May 
1U14I  Mar. 

85  Jau. 
•  49%  Jan. 
101  .May 
1134Jau. 
167  Jan. 
tlll%Jau. 
t634  Jan. 

33  Apr. 
110     May 


Wabash— 1st,  6  g VJM  MAM 

admortgage.6g...„....193tf  P  A  A| 
Dehou.,  Sorleit  6 1939  J    A  J 

WestH.  Y.  APa.— lst,6g.l937J  A  J 
Gen.  2-3-4S,  gold „1943A  A  O 

West.LIn.Tel.-OoLtr.fts..  1938  J   A  J 

WlM>.  Com.  Uo   iKl  3  •<     .  1m;J7  J    A    Jt 


llO%Juue 

114  Mar. 

r214Juno 
1 10  June 
I1164  Mar. 
1384  Mar 
118  Jan. 
140  Mar. 
96  Feb. 
HI     May 

103  June 
78  4J  une 

1194  Jan. 
74  4. Mar. 

120i..>Jiine 
90  4  J  une 
37  4  June 

110  Mar. 
IOC,    jnne 

90     Jan. 

1 15  Jan. 
904  Jan. 

t20    June 

114     Apr. 

86     May 

1134  May 

104  Peb. 
106     Peb. 

374  Jan. 

104    June 

744  Jan. 

84    June 

774June 

t61    June 

113%  Fea 

115%Juue 

1014June 

70%Juue 

70     Jan. 

28     Jan. 

122     Apr. 

129    J uue 

1074June 

944  May 

60    June 

93     Aur. 

964  May 

108     Jan. 

90  4  J  one 

1064June 

92 -V  J  une 

89%  Jan. 

111  June 
109%  Apr. 
118%Jun» 

113  Peb. 
124%June 
1 1  ti  '.J  J  uno 

794  Jan. 

884  Mar. 

89    Maz> 

92    Juuo 

2&%June 
108  Pab. 
i78%June 
10ft     Pab. 

95  Pelk 
tftO  Jaa. 
1U14  May 
117%  May 
t78  Jan. 
12U  June 
t83  4June 

39    June 

114  Peb. 
1034  Mar. 


1044  101  <i<  J'luu  1074  Jan. 
71  a  I  634  Apr.  73%  Jan 
21        I   184  Apr.      35     JaB. 

1094b.  1044 Jan.  loU'tJiiuu 

43      May      60      Feb. 

10.)    b.  1064  Jan.  lOi*    June 

34         (28     May  140     MAT. 


.^  — WUiMTUfc 


( 

* 
A- 


r«MA  lBt»aa#s  PHmi.> 

«taMM.-lM.c^^caar..lM8 
IVrMa  A  Haa  Praa.- 
■5^  A  Ml.  f.M -1st.  aa.ltIK 


SaoUBlTIBS. 


Bxt.  A  Oblo    lat.  Or,  Park  B . 

fiWi  HvHl .**•••  ••••«■  ....  •■>•«■ 

Oaaa.  man.,  gold,  fts 

W  V».  A  Pitta.- 'n.g.,  5s.. 
B.  AO.H  W..  lst,g..44"  . 
Mm  on.  River,  l«t,  g.,  g.  31 
0»Dt'l'>lii<>  K>o  .— Ii>t.44>i. 

All  AC  1.J lino >«t,K,6«,i(n 

Rr«Kikiyn  Eleva  ril— 2''   ^- 
"^  '   ■  *•  "■".-T^.-.fts.gg. 


into 
1936 
1088 
1990 
1900 
1919 

insu 

IBi< 
'9  .■ 
1    " 


Bid. 


074 
♦4'§ 


83 
108 


SBOUBtTIKS 


Brnnswlok  A  Wn— 1st,  g.,  4s. 1938 

Baff.B.A  Pitta.— R.A  P.lst  68.1921 

Knob.  A  Pitts.— nan8.l8t.68  1922 

Olear.A  Mab.— l8t.itu..g  ..'>8.1943 

Bnfl.  A  HuiM^ueh. — Ist,  3f*,  g.  .1913 

Bnrl.Oed.Rap.  A  No.-lst,  As.  1906 

Oonsol.  A  oollat.  tmst.  Si..  1934 

Minn.  A  St.  ;>— lit,  7s, gn..  1027 

OmI.  ttep.  L  P.  A  N.,  lit,  61.1920 

■■•  •*• 1921 


Bid. 


■1?« 
1194 


108 
105 


'105 
102 


1064 


JlTNE  2F,  1897.] 


I  HE    CHRONJCLF. 


129 


Itttrjestment 


|un> 


f^nilvo^xd  Itttjellig^ttjcje* 


RAILROAD     EARNINGS. 

The  foHowmg;  table  shows  the  gross  earnings  of  every 
8TEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the 
gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  January  1  to  and 
including  such  latest  week  or  month. 

The  returns  of  the  street  railways  are  brcnight  together  sep- 
arat  y  on  a  subsequent  page. 


BOADS. 


Late$l  Qrott  Earning: 


Weekor  Uo 


1897. 


S 
lS,2n2 
29,812 
44,144 


Adlrondaok [April 

Als.  Ot.  South..  2(1  wk  June 

Ala.  Midland. ..'April 

Ala,  N.  O.Tex.  4  P»o.  JonCi 

N  on.*  N.E.May 91.912 

Ala.  &  Viokab.  |  May 39.509 

VlckB-Sh.  AP.iMay 30.263 

AlleRhenyTal..  May 206.168 

AnnArhor i-'dwkjune  22,376 

Ark.  MliUaud...  April 5,572 

Atch.  T.  A  8.  Pe.  April 2,510,499 

Atlanta  &  Char  Maroli I  151,415 

Atlanta  Sl  W.  F.  April ,  40.064 

Atlan.  ADanv.. ;2d«k  June  11.417 

▲Uantlo&Pao.  April 326.643 

AuBtln  AN'west!  April 11367 

BaltChes.AAtl.' April 32,700 

Bait.  &  Ohio...  May !2,020.61-i 

Bal.AO.  Sou' w.'Jdwk June!  115.654 

Bangor  A  Arnost.Maroli 

Bath  .VHauj'mlB  April 1,.M  1 

fiir.  A  AtlaLtio.  May l,92i 

Brangw'kAWest  April !  44,606 

Btifl.Kooli.AHitl  .'IdwkJuue  6.5,294 

Buffalo  A  r-usq..  May 49,28" 

Bnr.(;.  Ran.  *  N.  'J^wk  June  77,915 

OanadlanPacino    dwkjuue  402,00 

Oar.  Midlanil...  May I  2,453 

Oent.  lit  tiwiriflarjowk  June  74.336 

Oentral  of  N.  J.  .Uav 976,376 

Central  Paclflc.  April 1,017,647 

01iarleiit'n*Mav.  April 48.074 

<%ar.  A  W.  Car.  I  Ffiiniary  .  81,309 

Ohes.Auhlo adwkjnnei  170.M82 


1896. 


Jan.  1  (o  Lateit  Date. 


1897. 


14.7381 
22,911 
42,751 

97,143 
32.999 
45.23IJ 

198,718 

24.477 

6,070 

2,203,270 

128,857 
35.186 
10,237 

313,068 

20.689 

35,553 

2,006,  '86 

121,789 


Ohio.  Bur.  A  U. d  A pril ' 2,675.824 

Ohio.  AEasuIll.  idwk  Junel  6 -,690 
Ohio.  (4t.  We8t'ul3rt  wkJnuej  85,403, 
Oblc.Mll.ASt.P.';JdwkJuno     624,526 


1,848 

1,679 

44,685 

66.723 

44,:J52 

H(),'226: 

37«,0<><i 

2,936 

75.6->7 

983,384 

950,1  K3 

45.290 

84,313 

189, T 14 

2.511.759 

67,:<09| 

8S.7ftl 

002,.505 


8 

71,105 
677,241 
229,915 

528,619 
237.144 
212,364 
g3I,84X 
581  433 
28,«<54 

9,484,008 
439,023 
186.991 
240.861 

1,277.74:< 

61.297 

lOS.SO.'S 

9.8.53,  58 

2,610,180 
194,968 


1896. 


Ohla.AN'tbw'n.jMay  2,537,43»li,67i;96 

I/-    '■  '       - 


OUo.  A  No.  Pao.lApril 

Chlo.Peo.A8t.L.|May 

Chlo.K-Kl.AP.lMay 

Ohlo.et.P.M.xO.lMay  . 
Ohio,  A  W.  Mlch.{2il  wk  June 

Oboo,Ok.A(iiililApill 

OtB-Oa.  A  Ports.  March 

OnJaok-A  Mao.' '.  »wk  May 

Oln.  NO.  A  T.  P.  .May 

On.  Porta.  A  V  January... 
Olev.Oan.ASo..  2dwkJune 
OLOln.Oh.ASt.1  2<twkJuue 

Peo.  A  Baat'n  April 
OLLor.  <s  tViieel.  2d<vk  Juue 
Ool.  Midland  ..  May. 
Ooi.  H.  V.iToi.  May. 
CoLAKe.lviuuul  April 
Ool.  Sand'y  A  ti    .May. 

OoloaaALake.  {.May 

Otyatal   April 


65,6221    '   63.896 
66.889        70,245 
1,202,489  1,2   1.242 
674,810     690,971 


Onmh'I'd  Valle'  JApril  

Deny.  A  Rio  <ir  ladwkjune 
Oe»  M.  AKan.C  ilstwkj'ue 

DeB.M.  N.  AW..jMay 

D«t.(}.Kap.*w   2dwkJune 

Det.A  MaoRlua.    April 

DalathM.s..&AU  r.'dwkJune 
■iKlnJol.AKaaU  May 

Krle.. lApril 

Eureka.Sprinits  ;Apnl 


BraiiH.Alud'plii 
Brana.  &  Rich 
Kvangv.AX.  U 

FltohburK 

nint.  A  P.Mari). 
na.Oent.APen. 
rt.WtbADen.C 
rtW.AKloUi. 
Oads.  A  Att.  U. 

CtoorKlaRB 

Oeortcia  «  Ala.. 
Ga.Car'la  A  No 
e«o.  S»,  A  Fla 
Or.  Kap.AInd.. 
On.  R.  A  B't.  W 


wkjune 
.'dwkjuue 
2d  wk  June 
April 
2dwk  June 

atwk  J'ne 
2d  wk  June 
May... 
May... 

d wkjune 
4tliwkMay 

April 

May 

2dwk  June 
2dwk  June 
'.^dwk  June 
-dwk.iiiue 


Traverse  City 
Mux.  u  R.  AI 

_     Tot.  allUne.-2ilwk.hni(! 

Orand  Trunk  2dwli.Iiiuf 
Ohio.  A(ir  Tr  -.idwk  Jiiiii 
Det.Or.H.AM.  2dwli  June 
Cln.Sai^.AMac  2dwk  June 
Tol.8.  A  .vlusk.:2dwlt  June 

Oreat  Nonirn- 
St.  P.  M.  A  M 
Uagtor  ^liiln. 
MontHii    ' 
Tilt  - 

OTfB'lon: 

Onlf  ACn 

Houa.Tuii 

Hoiu.AT 


30,464 

82,980 

4.156 

12.084 

304,848 

17.6  2 

12.603 

261.933 

120.098 

27.707 

123.918 

190.296 

6,679 

61,352 

2.O0t. 

94!i 

56. 1  Ik 

146,50< 

2,76B 

30,175 

23,6^8 

43.837 

30,327 

79,lo9 

2,418,567 

6.361 

6,5ft6 

1.77b 

18.559 

652.740 

46,516 

52.507 

17,822 

18,563 

8 '  5 

23.069 

23,304 

5».22l 

64.961 

3-i,736 

7,179! 

7«8, 

2,165 

45.848 

346,773 

58.219 

17,71(5 

2,4  50 

2.001 1 


27.766 

70,3-)  7 

4.721 

11,278 

281,458 

21..'>5 

14.636 

270.226 

136.104 

35,100 

166,018 

180.512 


62,813 

1,300 

1,108 

64.780 

145,60< 

2,287 

34,345 

21.139 

44,905 

49.087 

96,5s9 

4!,446,795 

4.909 

4.7M0 

2.476 

19,118 

600,127 

49.0<2 

41,02 

14,553 

16,652 

959 

20,798 

19,090 

46,o92 

71.941 

88,013 

8,117 

1,056 

2,472 

49,658 

338,960 

61,232 

17.082 

3,o59 

1,199 


8.972 

I       177,718 

I   1,470,184 

221,142 

1,6H2,5   ti 

9,076,822 

21,9lH 

2,196,515 

4,500,.'jl5 

3.683,510 

240,141 

161,624 

4,999,8:<-« 

11,113,65 

1,773,9-6 

2,161,273 

12,8«»,Ull 

li,422,'.:82 

28    ,09.S 

335,31)9 

5,662,3  i» 

2,811,278 

666.42.') 

3  3,3'28 

12,04H 

233.360 

1,419,902 

17.652 

278  545 

6,803,392 

522,99  • 

53u,536 

646,106 

'Jo2,063 

42,191 

301.910 

7.30< 

2.972 

220.830 

2,966,3-9 

63,748 

158.84.') 

sao.iil 

171.6HO 

613.270 

4.18.855 

9,272,435 

lu.143 

114,04!( 

32,673 

441,566 

2,118.245 

1,19  ■,821 

l,0B0,7o0 

44n,002 

120,244 

3.54 

678,721 

417,711 

3if',62,) 

337,310 

811.2&5 

1,3,789 

16,741 

47,I4j 

1,04  8,931 

7,s2'<,ii20 

l,30.%,302 

417,111 

4»,732 

46.982 


9 

61,198 
616,764 
208.795 

530,131 
213.799 
213  795 
953,702 
532,998 
29,60! 

9,171.548 
385.0  5 
172.614 
215,^44 

1,233,223 

79,521 

112.777 

9,232,730 

2,68«,3tfl 
169,272 


BOAX>8. 


•Hay 1,304,593  1,120,446 

"'y 159,02        143,862 

1.54,791      166,370 

11,618,409  1.430,678 

11,144  8,907 

3.911  3,026 

.5,.  33  6,341 

,    221,410     22l,fi06 

nilnolA  Ceil tral I  iM.iy '.  1179 14.'>9  1 1644154 U 8.9041360 

ImLUecAWew. -.^dwkJuno'        7.9i>7         8.291'      187.6i>7 


:il... 


4,981,464 

620,457 

777,141 

6,379  062 

■17,715 

]tJ,2«S 

19,345 

96K,>t40 


8,892 

187,027 

1,456,962 

190,774 

1,919,744 

8,636,432 

19.751 

2.248.077 

4,701.357 

3,610,062 

223.028 

160,896 

4,76.Vi62 

10,415,921 

1,737,450 

'2,166,734 

13,787,852 

12,560.935 

268,228 

38-',OS3 

5,938,389 

2,nb6.f,i8 

654,131 

374.580 

13,580 

239,468 

1,371.051 

21,553 

292,5'22 

5,fi91,511 

578,261 

609.832 

777,980 

1,03'2,581 


293,0-)3 

4,8110 

4,416 

249.649 

3,230,.577 

4  ,744 

180,345 

485,019 

175,913 

890,341 

643.345 

9,428.752 

19,186 

130.6'2i 

47,963 

488,9i.5 

2,276.147 

1,-.^24,471 

968,760 

399,532 

129,564 

4,374 

65   ,674 

269,192 

270,847 

857,887 

879,  44 

lol,909 

'.i  1,238 

6  ,298 

1,149,619 

7,^16,6   9 

1,467,743 

388,674 

5H,d71 

28,984 


4,9-8,004 

60',963 

775,188 

6,373,155 

31,915 

16,385 

21,172 

946,2  5 

« 8.683.933 

204.640 


Ind.  lU.  &  Iowa 
In.AQt.North'i 
Ilnteroo.  (Mex.) 
Iowa  Central... 
Iron  Railway... 
Jack.  T.  &  K.  W. 
KanawhaAMlcli 
K.C.F.HcottAM 
K.C.Mem.  &  Bir. 
Kan.C.N.  W... 
Kan. City  A  Om. 
K.C.Pitts.' AG.. 
Kan.C.  Sub.  Bell 
Keokuk  &  West 
L.  Erie  All  &  8o. 
L.  Erie  &  West 
Lehigh  &  Hud.. 
Lex'gton&East. 

Long  Island 

Los  Ang.  Term. 
Loul8.Ev.&8t.L 
Lou.  H.  &  St.  L. 
Loulsv.&Nashv. 
Macon&Blrm.. 

Manistlque 

MemphisAChas 
tMexican  Cent.. 
Mexican  Inter'l. 
:Mex.  National. 
Mex.  Northern, 
t  Mexican  R' way 

Mexican  So 

Mlnneap.&St.L. 
M.St.P.&S.St.M. 
Mo.  Kan.  A  Tex. 
Mo.Pao.&IronM 
Central  Br'ch. 

Total 

Mobile*  Blrm.. 
Mohile&Ohio.. 
Mont.&Mex.Glf 
Na8h.Ch.&8t.  L. 
Nel.  &  Ft.  Sa'p'u 
Nevada  Central. 
N.Y.C.AH.  R.. 
N.  Y.  Ont.  A  W 
N.Y.Susq.&W.. 
Norfolk  A  West 
Nortlies'nIGa.). 
Northc^i'u  (S.  C.) 
North'n  Central 
North'n  Pacitlo 
Oconee  A  West. 

Ohio  River 

OhioRlv.AChas 
Ohio  Southern.. 
Oregon  iiup.  Co. 
()rBg.KR.ANav. 
Oreg.  Sli.  Line.. 

HauldoMaU 

Pennsylvania.). 
Peoria  beo.AEv. 

PetersburK , 

Phila.  A  Erie.... 
Pblla.  AlCead... 
Coal  A  Ir. Co., 
Tot.  both  Co's, 
Ph.  Keail.  &N.E 
Phil.  Wlhu.  A  B. 
Pltts.C.C.A8t.L. 
PUtH.LiBb.AW'n 
Pitts.Bes.AUE. 
Plttsli.  A  Wes'u 
Pitta.  Cl.ATol. 
Pitts.  Pa.  AK. 
Total  system.. 
Pltt.Youn«.AA. 
Quinuyu.JiK.C. 
Rioh.Fr'ksb  AP. 
Rich.  A  Petersb. 
Rio  Or.  Soutb'u. 
Klo  Gr'de  West. 
St.  Jos.  A  Or.  L.. 
St.L.  Cb.A  St.  P. 
8t.L.Keu'etASo. 
St.L  ASan  Fran. 
St.  L.  Southwest 
St  Paul  A  Dul.. 
San  Aula  A.  P. 
SanFrau.AN.P. 
Sav.  Fla.JtWest 
Seab'rd  Air  Lint 
Sher.Shrev.AHu 
Sll.  Hprs.  O.  A  U 

sllverton 

So.  Car.  A  Ga. . . 

So.UaveuAEasi 

So.PaolHcCo.- 

Gal.Uar.A  8.A 

Louis'a.  Went 

Morgan'sLAT 

N.Y.T.  AMex 

Tex.  AN.  Orl.. 

AtLProp'tes.e 

Pauirlc  system 

Total  of  all./ 

So.  Pac.  of  Cal 

So.Pao.ofAriz 

So.Pao.ofN.M 

Northern  Ry. 

Southern  Ry 

Spok.F'lsANor 

StonyCl.AC.Mt 

Suiuuiit  Branch 

Lyk.  Val.i'oal 

Tot'l  both  Co's 

Texas  Ccutral.. 

TexasAPacillo 

Tex.S.V.AN.W. 

Tol.&OhloOent 

Tol.  P.  A  West.. 

Tol-.-it.  L.AK.C. 

Union  Pacllle— 

Union  P.  RR.. 

Aoh.Col.AP.  I 

Acli.J.C.AyVj 


Lateit  Orot$  Hamingi. 


!  Jan.  1  to  Latett  Dot*. 


Week  or  Mo 


April 

SdwkJune 

Wk.Juiie  5 

3dwk  June 

May. 

April 

2d  wk  June 

2dwk  .Tune 

•-'dwkJune 

May 

2d  wk  June 

2dwk  June 

3dwk  June 

IstwkJ'ne 

May 

3d wkjune 

May. 

April 

May. 

May. 

2d  wkjune 

'atwkJ'ne 

2dwkJune 

May.. 

May.. 

2d  wkjune 

3dwkjune 

April 

3dwk  June 

April 

Wk.  June  5 
IscwkJ'ne 
3d  wkjune 
2dwlt  June 
2d  wk  June 
3d  wkjune 
3dwk.luno 
3itwh  June 
2dwkjune 

May 

May 

May 

April.... 

■May 

May 

SdwkJune 

May.. 

2rtwkjune 

.March.... 

February 

May 

■JdwkJune 

May 

2d  wkjune 

May 

May 

April 

May 

April 

March. 

April  . 

2d  wkjune 

Aiuil... 

April... 

April... 

April... 

April 


1897. 


1896. 


1897. 


April. 

Aiiril. 

May.. 

May.. 

Muy. . 

3dwkJun» 

SdwkJune 

SdwkJui  e 

3dwkjuue 

May 

May 

April 

Auril 

3dwk  June 
31wk June 
Id  «k  June 

May 

May 

April  

2d  wkjune 

May 

April 

May 

April 

.\pril 

IthwkMay 

April 

Uecember. 

2d  wk  June 

May.. 


April.... 
April.... 

April 

April 

April 

ijirll 

April 

April 

April 

April 

April 

April 

2dWKjUU0 

April 

April 

.May 

May 

May 

2dWk  June 
3dwk  Juue 

May 

3dwkJune 
2ilwk  June 
3dwkJune 


70.863 
44,48  ■! 
511,300 
29,272 
3,021 
38.228 
8,505 
69,696 
19,275 
24.838 
3,165 
38,256 
10,062 
6,931 
4,203 
66,651 
29,218 
20,981 
341,873 
8,847 
25,681 
8,35.^ 
377.725 
4.007 
9,52H 
25,427 
253,338 
332.392 
110,328 
55,914 
68,000 
13,750 
40,461 
76,509 
148.210 
365.000 
15.001  ■ 
380.000 
5.408 
323.826 
120,126 
444,393 
12,085 
3.777 
3,808,730 
77,209 
181.922 
223,428 
5,228 
61,873 
491,5  -2 
339,935 
2,670 
16.7  l.^ 
12,497 
53  302 
281,367 
375,220 
438,396 
413.891 
5,l-11.97( 

,7,430  ■  16,340 

59.565   53,373 

309,784  345,727 

1,5,')4,313  1  635. '^61 

1  O88,31l2!l,4O3.064 


66.066 

49.72.' 

41,98' 

31,183 

3,769 

29.549 

7,943 

63,(^15 

16,859 

20,512 

1.6"-.8 

12,320 

10,384 

7,066 

3,789 

62,814 

36,859 

19.382 

347,645 

6,252 

31,843 

9,705 

373,810 

3,997 

10,515 

18,219 

163,241 

239.498 

85,789 

59,061 

50,000 

7,298 

36,789 

75,1.57 

173,139 

362,001 

I2,00{i 

374,001 

4,457 

315,628 

90,818 

392,859 


3.019 

3,704,6^0 

81,62 

190,993 

2 18,9.')  6 

5.463 

60,440 

498.3o3 

371,214 

2.871 

20,015 

10,888 

58.869 

281.502 

331,538 

444.780 

351,9)7 

5,132.27: 


275,921 
1.4-M,723 
1,129,451 

707,977 
15,529 
ll.'i,760 
216,'i90 
2,00  ,925 
533,960 
140,491 
98,826 
802,993 
194.384 
157.739 
29.942 
1,542,007 
134,921 
65,656 
1.236,30:-l 
31,290 
597,9^4 
181,622 
8,87  ,054 
24,311 
44,516 
575,812 
6,248.788 
1,042,265 
2,811,987 
223.034 
1,586.500 
31.1,91 
829,105 
1.432.022 
4,500,836 
10,02'.i,000 
450,00'  I 
10,47  ',001 
138.854 
1.574,:i32 
582,467 
2,086,859 
43,771 
1.S643 
17,446,963 
1,634,638 
826,664 
4,6  4,19l< 
16  405 
114,2i9 
2,554,116 
6,735,549 
14,249 
383,578 


1896. 


266,751 

987,089 

1,554,897' 

1,625,684 

1.133,779 


8 

283,199 

1,355,244 

951,961 

863,493 

20.503 

119.479 

20»,094 

1.878.322 

490,509 

105,560 

41,950 

271.308 

140,616 

177.364 

26.753 

1,609.521 

161,842 

69,071 

1.269.592 

37.521 

644.328 

190,457 

8,784,497 

24,2H1 

52,936 

545,701 

4,606,227 

981,965 

3,2  5.656 

286,730 

1,2h  2,500 

225,446 

849,378 

1.467,652 

4,781,927 

9,68  ,265 

3l<',881 

10,003,146 

121,242 

1,466,850 

476,885 

2,053,770 


12,309 

17,401,439 

1,609,000 

84H,936 

6,109.130 

18,423 

114,837 

2,161,066 

6,991,642 

14,162 

429,860 


310,865 
1,030,856 
1,559,047 
1,60«,225 

999.327 


19,318.60S(  20,O2..  009 


April. 
April . 


■i  642,705 

46.204 

73  i  ,373 

1.100,'.7!> 

3.240 

54  350 

34,159 

17,504 

8,381 

60,014 

133,855 

25.07' 

66.876 

33,704 

8  100 

61.100 

15,000 

22,057 

3,389 

478,200 

66,400 

118.139 

207,149 

69  098 

257,937 

303,3-28 

9,201 

23,305 

3.554 

36,028 

1,546 

372.638 

76,934 . 

410  780 

29.602 

125  902 

l,0-i;3,873 


3,039,225 

52.336 

747,8.3 

1,210,829 

3.386 

S8,930 

44,9:a 

15,070 

14,949 

74,950 

160.802 

23.364 

65,330 

31,265 

9.900 

43,800 

10.70.) 

22,036 


448,424 

72.500 

109.045 

153,949 

68,941 

286,062 

270,816 

9,198 

23,518 

12471 

27,634 

1,536 

412,811 
67,742 

345,606 
21,.')40 

107.386 

964,-10 


387,203 

196,756 

l,13,^.834 

6,135,350 

5,548.75 

11,684.107 

179.605 


2.562,998  2  4  87,4. 4 

3,845  672  3.711,690 

793.363 

826.258 

205,8751 

185,091 

116,0.9, 

94  14-i 

164,453| 

161.163 

339,3b2 

305.722 

54,168 

29,896 

1,403 

1,602 

66,319 

79,282 

67,o49 

66,881 

133,368 

146,11.3 

4,  76' 

4  9.57 

96.4ii7 

88,367 

2,0'-5 

2,564 

39,122 

3. ,010 

17,010, 

18,784 

42,686 

42,358 

1,103,479 
32,467 


988,858 
34,619 


6,543,728 
li'.022 
212.049 
715,511- 
357,6  6 
129.7.'i8 

1.211,-57 
417,611, 
117,4  20 
229  69 1 
112,198 
163.314 

1.076.723 

407,181 

117,818 

20.13-.^ 

1.892,6j3 

1,882,100 
497.326 
632.395 
263536 

1,130,078 

110  480 
64.010 
52,260 


374,916 

194.813 

1,157.112 

6,388,754 

6,365,603 

12,754,257 

210,634 

6,052,162 
17.167 
247,657 
789,868 
379,296 
151,792 

1,326  889 
520.027 
123,089 
237.026 
114,479 
20,5.406 

1,024,663 
263,854 
114,219 


8,252 

1,472.637 

BSy  .^.61 

1.716,700 

93  410 

515.3.;8 

4,183.501 

9669,.=.6H 

14,561,617 

2,961  606 

849,979 

419,13 

615,039 

8,485  917 

201.375 

4  005 

833.t0 

3-0.649 

664.511 

94,978 

2,915,943 

1  3. 1  HO 

769.383 

384  774 

974,754 

4.423,631 
143,606 


1.939,765 

2  0i)6.S04 

500.282 

551,619 

271, .)74 

1,153,843 

108  971 
71,711 
77,140 


6.718 

1.666.762 
317  971 

l,t;4"i,8g2 

•  4,086 

443,338 

4,1«:,T36 

9  i-SB,-64 
14,781,040 

3,-'t'6,W96 
827.413 
4  '4.H28 
6  5,554 

8,077.389 
110.964 
4.892 
404  815 
370  627 
775.442 
101,662 

2.725,383 

12.620 

812,631 

437,99" 

913,869 

3,923.061 
97,027 


IXIU 


THE    CHUOMICLE. 


(ITOL    UUV. 


««««r  Jf«t      1M7. 


ISM. 


Kak-tdi.  A»t« 

«|M  MM  VAJMII 

ISi  i    •tmkJmm 

«M**  Nat1k».  April 

WJm—J*Bmk'»Avm 

W.T.€M.*l*iUa  Marek..... 
ilVa.ArilU.  MArak..... 
•l▲l•»  April  ..... 
t.Ara.  ^TwHJ^De 

WLOM-AAu.  rakraanr  I 
WtaMMtaOsLM  wkJ'B*' 

«MiU..aTu..A|ic11 

Trfi  — wt*«CB.  April 


1 

ti;mo 
i.tM.a»o 

M.>-M 

tit,Me 

17J17 

trrjaon\ 
as.ou 

46^71! 
M.«00i 
M.'>M 

MAM 

S^ 

MM 


1.1U40I 

7t.Me 

tt7.4M 

ie^ti3 

IM^ll 

1U3.971 

M.414 

&9.aoo 

S«,8tS 

65.no 

M.M* 

e.iaa 


/an.  1 1*  LaUtt  Oa/*. 


1M7. 


• 

4S4,446 

S  8.446 

».a6u,  06 

tJ7».M» 

e.«  S.M7 

70.aS9 

607,461 

I6A.7»4 

8B3«6 

ain,B6& 

l.lftl.601 

46'  ,480 

180.516 

MXS.7K7 

27,7871 

aO,126 


1896. 

ii 

SO7.880 

234,919 

4.076.S4J 

1.5W9,-i4S 

6.683  4S8 

77.440 

618.0^9 

37S,'»7a 

Ba.ia6 

179.360 
I,K»,1S3 

6i7.jia 

133,619 
1,80;<,41 1 

18,315 


•  F.«miM  ftvaa  6o  Bot  Imolad*  Oracon  Hj.  *  Bmi.,  Ob.  Pae.  DenrerA 
•■|LI>aa>  tt  L««4tUU  A  ObbdUod.  MonUDa  Oalon  and  LaaTanwortta 
fnaka  A  ■oalkaaaura  aThMaacuraalneladeraanluoa  aaaedllDee 

•  laaladaa aaimiasa  troa  farrlaa,  ata.,  aot  gtraa  aaparatalr.  1  Mexl- 
•aaaaimar.  « I>alB4a*««ly kali  of  Itnai  la  wUek  Union  Paella  kat 
a  k<   '  <r<rr«»l 

_ < laalaJaa opaiaUoaa at  tta  Okie.  BurllnKton  A  Nortbern  In  botb 

^S^»ra raaolla  far  Haaa  dliaelly  qparatod  aait  of  PUtaborx. 
llMMaa  Si.  Laata  Alton  A  Twre  Haute  for  all  perloda. 

Ismt  MrtM  RarBlBffB  ki  WMfei.— The  Uteat  weekly  earn- 
is9  ID  ib«  fnrecolng  sre  •ersrAtely  aummed  up  «•  (oilowa  : 
for  thr  third  week  of  June   our  prelimiDarj  •tatem<iit 
M   roAda,  mad  ibowo  0-36  per  cent  iocreaae   in  the 
^ai*  ivar  the  ■AiiM  week  last  year. 

!  mf  Junt.  TiST.  ISSoI         iiMTMM*.     USSt 


lAikar. 


tevaf 


IIIIw.ABI.PmL 

ivat  ABtoOraada.. 
*  Ot.  Mortk'B . 

aootral 

au  eahaite.  Ball 
Brio  AW 
Vmtni 


■laaaaoMUaA  St.  Leoto 
m*.  PaalSo  A  ItoB  Mi..., 

OMiral  Braaak 

■•V  Took  Oai.  A  WoaTa. 

fMMbara  AWi 


DMBllMraadal ^    8.230,179    8,037,113' 

1 16  M  p.  a.).. 


irt7. 

S 

23.8761 

66.394! 

463.U(M. 

119.881 

86.46J) 

634.626 

146,'M  0 

44.414; 

39..7< 

10.0ai 

66,651; 

8A3.)ISH 

llO^xf 

40,461 

sea.oouj 

IB.OOOl 
77.309 
60.014' 
8.10U 
61.100 
96.407 
8»,lll3 
4S.6N6 
•J12.-95 
12.7861 
88.258 


1896. 

ii 

24^77 
66.723 

3Te,OOU 

169.514 
H5.7&1 

602.505 

145.600 
49,7221 
31,183 
10,384{ 
62.8141 

163,241; 
85.789 
36,789: 

3«3,uOO 
12.000 
81.627 
74.9501 
9,-001 
43,800l 
88,3671 
34.0101 
42.35H 

227,454! 
34.219, 
95,8361 


f 
86^000 


23.031 
900 


8.837 
•0,1 '97 
24,53" 
3.072 
3,000 
8,0«iO 


17.300 

8.040 

5.112 

828 


367,846 
198,1 '61 


9 

2.101 
1,424 

"9,682 

288 


5,238 

1.911 

3^2 


4,418 

14,»06 

1,800 


14.559 

11.4H3 

6,683 

74,780 


lot  lA*  ••oond  week  of  June  onr  final  RtatrmeDt  oovers 
n  roada,  aao  iibowt2-5(  prr  cent  increase  in  the  aggrei^ate 
orar  ibe  wme  week  la«t  year. 


M  irnk  tf  Ju$u. 


tapactotf 
•  0».Baa 


(29  ft*!) 


AOtATUia  „ 
•a».A»o*tk. 


0««r«l» 

iaa«  Wa« 


.AVaatMlaklaaa 
i.CBataaASoatt'a 
>Ola.Ckla.ASt.L.. 
.  Lorain  A  Wb<«llaa 
«IUr.  Bap.  A  Waok 
i8.a.AAtUaue... 
^^  A  laOUaapoUa 

■«aa*T.  a  Rirbnoad 

Bvaaa«.  a  T»m  Ilkaia. 
ftto<  A  ran  Mariorf  e 
PlWottb  A  IWBT.  aty. 

•faaa  Bum*  A  ladiana 
f^  KtrS.  A  rv  Warnr 

na«»rwOli 

_■■•.  ilr.  BapM*  A  Ia4. 

Itraak 

.A  Or.  Tfaak 

.Ur.  IUT«a  AMU. 
i.lla«.AMaeklaaw. 
*■  A  Moikrana.. 
i>M-»tw  a  WMt. 
Baa.  •Ii>  PL  6.  Alloa.. 
la.CMt  Mow.  ABIra. 
•  Clll  a  Owaha.  . 
'  Biaant.  A  6i.l.. 
nio  A  kai^TUIa.. 
I  AOarloafa.. 


18*7, 


t3-64p.a.> 


S 

t,M13«B 
18.811 
11.417 
77.»4e 
TMM 
ST^S^i 
MU64 
»><• 
t6l4»n 
27,707 
S8.6M 
S0.I37 

6.^^6 

1.778 
18.669 
46.616 
17.833 
33.0691 
>a,7'6' 

7,17*1 
76N 

2,165 

346.778 

68.419 

17.7901 

2.46<  I 

8.001' 

7JWJ| 
W4M 
193761 

S.1e6, 

25.68 

»77,78' 

36.487 1 

101.647 

76.608 

6.408 

Sl«.42- 

SW.9S6 

16.785 

17,480 

66,40V 

BW.M8 

4.676 
17.010 
51.600 
64.460, 


1896. 

S 

•.803.398 

22.011 

10,-.fS7 

80,X2» 

76,667 

89,n35 

37.766 

I4,6«6 

870.?2t 

85,lUf 

81,189 

4P,Ot)7 

4,780 

3,47). 

18.118 

49,042 

14.A5i) 

20.7t<8 

38.018 

8.117 

1.056 

2.47 

ssvt.veo 

61,2;>3 

17,u82 

8,069 

1,190 

S.89I 

9»M  5 

I6.869 

1.668 

81.848 

S7I.810 

lx.819 

•  1,948 

75.167 

4.457 

218.><5e 

371,814 

80.016 

16440 

73.6O0I 

•06.731 

4.9S7I 

ia.784 

59JiOO 

93.178! 


6.499.170    6.868,009{ 


Inenmtt. 

nwnaw. 

• 

• 

373,410 

93,123 

6.901 

1,180 

2.281 

1,»31 

1,967 

S,6V8 

...      .. 

■  ■••«>>. 

8.133 

18,293 

7,399 

3.490 

18,780 

766 

698 

659 

3,53a 

8.369 

3,361 

2,877 

■  >■*»•. 

98H 

288 

8u7 

7,818 

•.*o-> 

8,013 

708 

600 

bb2 

88 1 

6,781 

3.416 

1.507 

6.163 

•.016 

7.808 

19.699 

1.S61 

031 

4.472 

•>•«..-. 

31,879 

8,880 

1.090 

••.     .«.> 

6,100 

•S.640 

881 

1,774 

7,600 

7,704 

sn,wr 

391.166 

161.161 

Met  Karalafs  Aomiily  te  Lateat  Ualea.— Trie  table  folio w- 
lag  aiiowa  the  net  oamiaga  of  Stbam  railroads  reported  tbit 
week.  A  full  deuiled  statement,  includioK  all  roads  from 
which  monthly  returns  can  be  Obtained,  is  given  once  a  month 
in  these  columns,  and  the  latest  statement  of  this  kind  will 
be  found  in  the  Chboniclb  of  June  19,  1897,  The  next  wUI 
appear  is  the  issue  o(  July  34,  18117. 

^—OronManUnft ,. — Sti  Barnino:-^ 

1897.  1896.  1897.  1896. 


Roao*. 
AlabamaO  t.Boath.  a.  Mar 

Jan.]  to  Mar  31 

July  1  to  May  SI.  ... 
AUeabenr  Valley.... Hay 

Jan.  I  to  May  31 

AnatlD A Norttaw    ...Apr. 

Jan   1  to  Apr.  30 

BalLA  ObloBooibw..Apr. 

Jan.  1  to  Aor.  30 

July  1  to  Apr.  jO..... 
Buffalo  A  BuMiieb.a.  May 

Jan.  1  to  May  81 

July  I  to  May  31 

Cent,  of  N.  Jeraey  .a.May 

Jan.  1  to  Hay  31 

Oaatrai  Paolilo . b Apr. 

Jan.  1  10  Apr.  30 

Qev.  Lor.  A  Wheel. ..Apr. 

Jan.  1  to  Apr.  8u 

July  1  to  Apr.  30 

DesHolnea  v  K.  C.Apr. 

Jan.  1  to  Apr.  3u.  ... 

Oa  Boutb.  A  Pla.a.  .Hay 

Jan  1  to  May  31.  ... 

July  1  to  May  31 7U3.9i5 

Honst.  A  Tex.  Cent    Apr.      221,410 

Jan.  1  to  Apr.  30 

Ind.  Deo.  A  We«t.b..Peb. 

Jan.  1  to  Feb  28 

Jnly  1  to  Feb  28 

Keokuk  A  Weat'n.a..Apr. 

Jan.  1  to  Apr.  io 

Lake  Bbore  A  MIcb.  Bo.— 

Jan.  1  to  Juna  30.... 
Hieb.  Cent.  A  Can.  80.— 

Jan.  1  to  Juue  3u 

H.  Y.  Central  A  Ru'i.— 

Apr.  I  to  June  30.... 11,055,000  10,852.664 

Jan   1  to  Juue  3ti....21.1>S.4'.25  21,i36,SU5 


S 

11H,455 

620,877 

I,47t).923 

206,168 

931,848 

ll.»67 

64,297 

49 ',375 

1.936.<><i5 

5,07U.101 

49.287 

221.1 12 

530.9 11 

076,376 

4.JS00,515 

1.017.847 

8,683.540 

112,883 

371,802 

9.0,394 

11,440 

49.i8S 

64,961 

337.310 


96S,910 
37.454 
74,«68 

318,212 
28,952 

120,998 


• 

111,314 

56'i,-'0l 

1.521,667 

198.718 
953.702 
20.689 
79.581 

4<<«.n38 

1,994,164 

5.444.950 

44.352 

190,774 

444.112 

988,484 

4,701,357 

950.163 

8,640.053 

120.922 

407.«19 

1,303.949 

10,9il 

37,180 

71.<»41 

857,887 

801..  tii 

224.506 

946.2HS 

35.414 

HO. 142 

837,867 

33,627 
138.336 


9.619.214  10,125,890 
6.554,000    6.620.000 


S 

14.7B'» 

133.417 

471,270 

83.641 

341.001 

def. '  .063 

17.44!« 

126.477 

518,414 

l,5u8,035 

25,416 

l0^,.^.^4 

273.262 

841.146 

1.435.065 

370.780 

1,231,213 

3^.700 
l'iO.948 
2»8,242 
def. '76 

11.013 

1!t,491 
101,S]3 
257,612 

33,!i75 
183,113 

14.954 

28.640 

109,433 

8.801 

35,691 

3,174,039 

1,749.000 

3.896,000 
7.14^.. 4'< 


S 

10,878 

1 1  U.995 

487.181 

74.738 

317.169 

4,913 

30.479 

181.167 

566.S86 

1,822.887 

31.2)8 

73,458 

iCO.itl 

313.9^6 

1,463,890 

305,973 

1.151,379 

40.406 

I04,>-61 

•  87,894 

4,708 

14.670 

506 

75,638 

258,310 

19.410 

151.U68 

12,827 

32,836 

113.812 

12,997 

58,4i3 

3,196,662 

1,716,000 

3.61  ■5.571 
ti.x70.l,"S4 


Jnlr  1  to  JnneSO  ..  44,127,000  45,1*4.967  14,587.0u0  14. 68K.367 


K  Y  Sua.  A  West.  b.. Hay      181,922       190.993  86,6*4 

Jan.  1  to  Ha}  31 826.664        849,t<36  863,464 

July  1  to  May  31 2,li66,287    2,CS8.:-d3  939,656 

Vortbeaatern  of  Ua.Mar.           5,828           5,463  2,140 

Jan.  I  to  Mar.  31 16,405          10,423  3,«04 

Nortbem  Central.b..Uay      491,562       494,303  116,834 

Jan.  1  to  Hay  31 3,55>,115    2,461.085  729.090 

Boutbern  Paclflo— 

Qal.  H.  AS.  Ant.b.Apr.       372,638        412,811  58.317 

Jan.  1  to  Apr.  30 1,472,637    1,666,763  310,502 

Loulalana  Went. b.. Apr.         76,9i4          67,742  28,424 

Jan.  1  to  Apr.  30 339,561        317,U71  147,334 

U'ifaQ'iiLa.Ar«x.b.Apr.      410.780       345,606  103912 

Jan.  1  to  Apr.  3u 1,716,703    1,645,892  496.154 

N.T.Tex.  AM.. b.. Apr.         2»,e02          21,540  8.549 

Jan.  1  to  Apr.  30.   ...         93,410          64,086  31.660 

Texan  A  N.  0..b...Apr.       125,902        107.  <8d  44,482 

Jan.  1  to  Apr.  30 51S,3'28        443.3iS  182,859 

Atlantic  Syatem.b.  Apr.   1,023,873        964,210  214,521 

Jan.  1  to  Apr.  30 4.183,501    4,193,73d  1,164,480 

PaolflcSytipm.b  ..Apr.  2.562,9.<)8    ■2.487.474  911.A05 

Jan.  1  to  Apr.  30 9,569,569    8,H.>8.7d4  3,063,'298 

Totalofall.b Apr.   3,845.672    3,711.690  1.19l.0;i3 

■"■""           ■                ""  4,380.088 


Jan.  1  to  Apr.  30 14,561,6l7  14.78t,<>40 

Jnly  1  to  Apr.  30 41,2t>5,318  4'^,tSJ,076  14.885,426  14,'9;)2.'778 


M7,5l2 

361,71» 

873,80* 

1.332 

7,196 

94,748 

577.810 

188,754 

529.037 

21,455 

1'2S,»42 

28,352 

355,VI86 

5,456 

1  4,249 

35,126 

139,048 

288,085 

1,166,754 

731,858 

8,011,135 

972,60? 

4,243.487 


3at.6i9 

1,036.854 

68.518 

356.831 

63,702 

224.359 

43.448 

188,258 

313,891 

3,-i4 1.911 

5,541,265 


253  131 

1,086.045 

91,853 

369,349 

32.669 

153.134 

88.405 

171,^S0 

240.281 

1.899.579 

S,4il,075 


Bo.  Pao.  of  Cal.b.Apr.       79J,363  926.258 

Jan.  1  to  Apr.  30 2,964.i>66  3,286.996 

80  Pi>o.of  Arit'a.  b  .  Apr.       205.873  185,091 

Jan.  1  to  Apr.  30 849,979  8;t7.4l2 

8o.Pao.  ofN  M.b-.Apl*.       116,620  95,143 

Ian.  1  tojlpr.  30 449,135  404,928 

BortbemKairv.b..Apr.      164,493  161,163 

Jan.  1  to  Apr.  3k) 615,030  629.654 

Sonthem  Rallway.a  .Har  1,474,518  1,864.675 

Jan.  1  to  Hay  31....'.   7,807,980  7,465,478 

July  1  to  Hay  31 17,6*6,565  17,883,611 

SODUOIt  Branob Hay        66.319  79,'^83 

Jan.  1  to  Hay  31.  ...      333.862  404.815 

LTkaaaValOoal...Hay        67.049         66.881 

Jan.  1  to  Hay  31 330,640       370,627 

Total  botb  Oo^a Hay      133,368       146,163 

Jan.  1  to  Hay  31 664,511       775,442 

raan.  Coal  1.  A  RR...Uay       

Jan.  1  to  Hay  31 

a  Met  eamlnira  bare  f^ven  are  after  dedurtlng  taxea. 
b  Met  eamlnra  bere  Klren  are  before  deduotlux  taxea. 

iBterest  Charges  and  Sarplog.— The  following  roads,  in 
addition  to  their  groes  and  netearninKs  given  in  the  foregoing, 
alsu  report  chargea  for  interest,  &c.,  with  the  surplus  or  detlcit 
aOoTe  or  below  those  charges. 

-InUr't,  rtntali,  Ae.-.  ^Bat.  of  Mtl  Mam*.— 


2,080  def.26.031 

def.u.7u5  d«f.a7,48i 

der.60        def.930 

14.381  25,371 

2,0-20  def.'<b.951 

4.676  dcf.33.111 

33.74J  74,108 

238,451       883,143 


1897. 
• 
BuSalo  A  Huagueb'a.Hay         13,6R8 

July  1  to  May  31 189.796 

Tean.  Coal  I.  A  RB  .  Hay        47,777 
Jan.  1  to  Hay  31 338.889 


1^96 

S 
12,987 
188,911 


1897. 
• 

12,748 
133.466 


47.884  dnf.13,985 
239,420  def.  10,431 


1896. 
• 

8,305 

66,330 

36,284 

14i,722 


8TKEET  BiilLVrATS  AND  TBACTIUN  OUCPANIES 

The  following  table  shews  the  gro.t.t  earnings  for  (be  latest 
period  of  all  htbret  railways  from  which  we  are  able  to  obtain 
weekly  or  monthly  returns.    The  arrangement  of  the  table  is 
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the  i&me  as  that  (or  the  steam  roads— that  is,  the  first  two 
columns  of  figures  give  the  gross  earnings  for  the  latest 
week  or  month,  and  thu  last  two  columns  the  earnings  foi 
the  calendar  rear  from  Januarr  1  to  and  including  such  latest 
week  or  month. 

STREET    BAILWAVi    A.!ri>    TaA.OTION    OOMPANIBS. 


Obobs 
EAJunHOB. 


Akron  Bedf  d  &  CIbt. 
AiQRterdam  8t.  Ry. 
Andnrson  El.  St.  Rj.. 

Atlanta  Railway 

Baltimore  Traction.. 
Bath  8t.  Ry.  (Maine. 
Bay  atles  Oonaoi... 
BlDKOanitoD  at.  Ry.. 
Brtdeepon  Traoiion 
Brockton  Coii.  8t.  Br 
Br-klyn  Rap.Ti-.  Co.- 

Brooklyn  Het(fht8.. 

Br'klyn  (ju'ag  ib  8ui 
Total  for  ayatem 

Baflalo  By 

Obesb^r  Traction.. 
City  El»o.  (Rome.Qa. 
CBeTeland  Electric. 
01«Te.  Paloav. <&£.... 
Oolambiis  8t.  Rv.  (O.i 
Ooney  Ixland  «  B'lyn 
Danv.  dan  El.  Llgbt  A 

Street  Ry 

Denver  Con.  lYamw 
Detroit  Cltl'ns'St.  Ry. 

Detroit  Eleo.  Ry 

DBlatb  St.  Ry.     ... 
Erie  Elw.  Motor  Co.. 
Galveston  City  By.. 
Herkimer  Mobawk  li 

lODA  rkfortELRt 

Hooalck  Ry.  

Hoanon  Klec.  St.  Ry 
Interatate  ConHol.  o< 

Kortli  Attlelporo... 

KingatoD  (Jity  Ry 

liebUb  Traction 

London  St  Ry.  (Can.) 
Lcrwell  Law.  dt  Uav 
Metrop.  (Kanaaa  nitv ' 
Metro.  \V.81ile  (Chic.) 
MontKouiery  St.  Hy 
Montreal  Street  Ry... 
HaMau  Elec.  (B'klyni 
■ewbnrgh  Electric... 
Vew  EoKlaud  St.— 

Wlnobeater  Ave... 

Plym'tta  dk  Klnnatoi. 

Total 

Hew  London  St.  Ry.. 
Bew  Orleana  Tractlot 
North  Shore  Traction 
Ogdensburg  St.  Ky . 
Faterson  Ry  .. 
Plttsb.  Ft.  Sub.  El.Ry. 
Fo'keepale  A  Wapp.  f. 
Behoylklll  Trai-tiou.. 
Schuylkill  Val.  Tra<' 
Scrauton  ii  CarbondV 
Bcraniou  ik  PItision. 
Boranton  Railway . . 
Beoond  Ave.  (Pltteb 
•rrsonaeE'atrSldeRt 
nraoDse  Rap.  Tr.  Ry. 
J»rre  Haute  El'c.  R; . 
Third  Ave.  (N.  Y.) 

Toronto  By 

Twin  City  Rap.  Tran 
Union  (N.  Bedford). 
United  Tract.  (Prov. 
Unit.  Trao.  (R^iadlnir' 
WaketleldA  ^tone... 
Waierliury  Traction. 
WhetiliiiK  Killway. 
Wllkeal).  A  Wy.  Vall«3 


Latest  Orott  Samingt. 


WttkorXo    1897.       1896, 


May... 
April.. 
May... 
Way..., 
May..., 
May.... 

May _,... 

May I  12,065 

May ?.S,633 

May 26,78i 


9 

9.675 
3,679 


1,731 
6,6  V7 


May 417,442, 42S,436 

May 68,814    6<»,49'i 

May '486,256'497,931 

March. I  ....     .. 

March 13,519     13,731 

May 2,353       2.010 

May 139,30'    150,757 

May I      7,562 

May I  49,170    58,169 

April 25,092    26,699 


7,932 
62,7 1  3 
64  315 
35.109 
17,864 
13.R94 
13,52b 


Jan.  1  to  LaltMt  Datt. 


1897. 

9 

32,8)7 
14,069 
21,189 
32.103 
486,502' 
7.01  J 


1896. 

S 
31.806 
14.473 


33.410 

472,4't.'i 
7,260 


April 8,330 

Mav 62,24:4 

Swks.Junal  b7,243 

April 82.78S 

15.923 
11.315 
14,559 


April 

May 

March 


May  . 
May.. 
May.. 


8,447       3,806 

657  9.30 

17,231     18,133 


10,694 
4.848 
7.241 
7,714 


May... 
May... 
April.. 
May... 

May 36,865 

'^d  wkj'ua    37,486 

May 61,498 

May I     5.478 

May (I16.3i9 

May I73,a2ft 

May 6,980 


March 

March. 

March..... 

May 

''ay 

vdwkjone 

My 

May 

May 

May 

March..... 

May 

April 

April 

.May 

.May 

May 

May 

April i 

.March 

May 

April i 

May 

April 

May 

May ; 

May 

May I 

51ay 


14,895 
2.142 

17,037 

3.733 

121,408 

27,112 
1,548 

33.217 
3,  41 
7,781 
6.695 
5.0X6 
2,852 
4.662 

28,961 

85,434 
2.U40 

36.7?9 

11,521 


10,721 

4.781 

9,126 

7,654 

36.661 

39,370 


5.427 
114.203 
173.814 

8.544 

14.388 
3.06^ 

16,4  to 

4,736 

125,699 

25,107 
1,918 

32,:)66 
1,319 
8,4.S4 
6,931 
5,250 


120,lb5i 
121,4I1> 

1,799,140 
286.484 

2,085,624 
823,076 

38.340 

«,302 

640,079 

28.125 
233.087 

87.015 

34,S33 

276  fi63 

481,839: 

131,933 

58.490 

50.549 

44,17.^ 


2,6^9 

75,248 

47,264 
20,08  n 
31,751 
33,954 
151.316 
765,446 


30,763 
89.173 
3,545 
38,366 
11,854 


82,462 

153,811 

18,15»| 

134,0141 

18.203 

4,881 

22,413 

13,610 

41.301 


83.015 

161.O70 

1S>,966 

137,045 

19,480 

5.585 

20,2^41 

16.180 

43  625l 


21..'t82 
5i  8,415 
649,446 

16,0^1 

42,076 

6,040 

48.116 

14.',  49 

543,0«4 

552,^73 

5.708 

127.452 

13.630 

29,823 

21.08:1 

20,23  D 

18,384 

134,358 

•294,550 

13,055 
167.525 

46,741 
567, '  17 
380,123 
604,183 

82,797 
612,513 

65.734 

19.435 

94,958! 

62.641i 
188,667' 


119,839 
113,230 

1,791.774 

275.777 

2,067,551 

335,154 

38,b83 

7,977 

654.932 

259,"2i 
87,628 

33,387 

284,831 

458,487 

136,401 

6  ',707 

57.766 

39.:J45 


3,176 
77,5  0 

45.464 
20,191 
37.008 
29.917 
147  039 
766,383 

2i'297 
48ri,323 
368.420 

28.409 

42,681 

6,096 

48,777 

15,365 

66<,166 

552,715 

5,6-72 

127.788 

6.754 

31,041 

22,164 


132,503 

'297,2^4 

14.887 

17.'>,o52 
47,174 

584.541 

380,^08 

6I9,5h6 
82.376 

524.640 
69,698 
19,208 
94,654 
66.941 

193.3.10 


*  looliides  reaulta  on  North  Side  Traction  Company,  which  waa  leased 
February,  1897  to  the  Second  Ave.  Traction  Co. 

Street  Bailway  Net  Earoingg.— The  following  table  givej 
the  returns  of  Strekt  railteay  gross  and  net  earning)  receivei 
this  week.  In  reporiing  these  net  earniaga  for  th:*  street  rail- 
ways, we  adopt  the  Sam's  plan  as  tb  it  fur  cbu  steam  roads — 
that  is,  we  print  each  week  all  the  returns  reoeived  that 
week,  but  once  a  month  (on  the  third  or  the  fourth  Saturday) 
we  bring  together  all  the  roads  furnishing  returns,  and  the 
latest  statement  of  this  kind  will  be  found  in  the  CHaoNiOLB 
of  June  19,  1897.  The  next  will  appear  in  the  issue  of  July 
24,  1897. 


-grots  Bamtngt.- 


Boadt. 
Akron  Bed.  di  niev...May 
Jan.  I  to  Mif  31.  ... 

BInghamtoo St.  By.. May 
BroektonCon.St.Ry.  May 


1897. 

a 

9,478 
32.897 
12,065 
26.784 


Jan.  1  to  May  31 121,411 


1896. 
S 

9,875 

81,803 

12,725 

26,698 

112,^30 


-Net  Mamingt. 


aer.Palneav.  <fcE....May  7.562 

Jan.  1  to  May  31 28.125 

DenverCon.Tramw..May  62.243 

Jan.  1  to  May  31.    ..  276,563 

Herkimer    Mohawk  lllon 

*  Prank.  El.  Ry  ...May  3,147 

Lowell  Lswr'oe  &  U. .  May  36.865 

Jan.  1  to  May  31 161,316 

Metri'.W.91d"EI..Ciilc.M»y      64.498        

Mar.  1  to  May  31 211,826         

Metrop'n  St. By.,K. O.May  165.071       160.818 

Jan.  I  to  .May  31 691,923       692,012 

JuueltoMaySl 1,774,392    1,783,479 


62,713 
2U,8J1 

8.803 

36.651 

147,039 


1897. 
• 

3.565 
6.069 
4,773 
6,403 

31,079 
4,243 

11.946 

27.272 
116,038 

1,473 
14,999 
55,266 
23,336 
92,967 
84,550 
296,536 
771,206 


1896 

* 
4,405 


6,106 

11,435 

43,0  j8 

25,211 
109,y60 

1.970 
17,054 
49,681 


76,819 
275,172 
747,681 


Gross  Earnings. .  — 

1897.           1896. 
$                   9 
3,733            4,736 
1 4,749           15,365 

—  yet  Earnings. . 

1897.             1896. 
$                    « 

997            1,695 
2,015            2,841 

121,408 
543,084 

125.699 
568,166 

42.627 
191.174 

55,258 
256,667 

32,217 
127,452 

32,858 
127,788 

16.567 
54.976 

14.978 
53,225 

3,141 
13,H30 

1,319 

6,754 

2,040 
8.692 

607 
3,150 

41,<01 
188.667 

43,625 
193,330 

23.844 
100.474 

23,091 
100,074 

Roads. 
Hew  London  St.  Ry..May 

Jan.  1  to  May  31 

New  Orleans  Tract    May 

Jan.  1  to  May  31 

Faterson  Railway. ...May 

Jan.  I  to  May  31 

Pitts. Fr.&Sub. El  Ry. May 

Jan.  1  to  May  31 

WUkesb.  ifc  Wy.  Vy.Tr.  May 

Jan.  1  to  May  31 

Interest  Oharge«  and  Snrplns.— The  following  Strbkt 
railways,  in  addition  to  their  (fross  and  net  earnings  given  in 
the  foregoing,  aUo  r<? port  charges  for  interest,  &c.,  with  the 
surplus  or  deficit  aby ve  or  balo  v  those  charges. 

^Inter't,  rentals,  <te.-N  —Bal.  of  Net  Earm.-K 
„     ^  1897.  1896.  1897.  1896. 

Roads.  S  9  *  9 

Denver  Con.  Tramw.May         18.797  17.878  8.475  7.333 

Jan.  1  to  May  31 92.8:2  89.306  21,163  20,654 


ANNUAL    REPORTS. 

Auaaal  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  the  last  editions 
of  the  Investors'  and  Street  Railway  Sdpplements. 

This  index  does  not  Include  reports  in  to-day's  Ghroniclb. 


Bailboads  and  Misobl.  Co's. 

Volume  fi'i—  Paffe. 

Allegheny  VaUey 1178 

American  Bell  Telepboae 797 

AmertcanT  baceo 949 

Burllnffton  Cedar  Rap.  .k  No 9t7 

Canada  Southern  10S6 

Canadian  Pacidc 7.->2 

Central  Paclflc    8s4,  807 

Chlcaao  Biirl.&Qulncy 733.  752.  753 

Colo.  Ruck  Isl.&Pac.   .1039,  1085. 1U90 

ChicaKO  A  Western  Indiana I08i 

Chlcaeo  &  North  Western 108» 

Chicaso  &  Went  Mlchq^an fti8  t 

Chleaiio  Bdisou  Co  998 

Cincinnati  &  MusKingum  Valley...  997 

("iHvelan  I  .4  Mariett* loSU 

Consolidated  Ice 1179  l 

ic.oc-tric  St.  iraKe  Battery 811  I 

Brie  releuranb  i  '  elep.    887.  900,  950  I 

Klint  A  Pere  Marquette 70Q  ' 

Fort  Worth  »  Denver  City llae 

tieneral  KiectrlciJo  841.  818 

GeorKl^i  &  Alabama  948 

Grand  Rapids  &  Indiana  I08e 


Railroad  and  Miscel.  Co's  iOon.) 
Volume  6A—  Page. 

Keokuk  &  Western 1087 

Lake  Shore 885 

Lamson  Consol.  Store  Service  ...  1067 

MahoninsCoal  RH 885 

Mexican  Central y27,  839.  845 

Mlcbi);an   Central 885 

MononKahela  Kiver 949.  1*98 

New  Bnjiland  Teletf.  i  Telep 949 

New  York  Chicaxo  A  St.  lioula    . .  886 

North  American  Co 1170 

Ohio  River 907 

Oregon  -thort  Line  RK 841 

Paclflc  Mail  Steamship 1040 

Peoria  Decatur  &  Evansvllle 10.^9 

Philadelphia  Company  iGas) 999 

Pitt.  Cln.  Chic.  &  St  L 775,  798.  801 

St.Joseph  &  Grand  Island 841 

Southern  Cottrm  Oil 1179 

Southern  Paciflo 871.  h89 

Sunday  Creek  Coal 7»7 

Union  Piiciflc 840 

United  SUtes  Rubber 998 

Wilmlnston  i  Northern 919,  998 


Lake  Erie  &  Western  Railroad. 

fR-port  for  the  year  ending  December  31,  1896. J 

President  Calvin  8.  Brice  says  in  part  : 

General  Results.— "VI hi\a  the  operatiocs  of  the  company  for  the  year 
past  have  been  unsatisfaotcry,  owIok  to  conditions  which  are  very 

geLerally  understood  and  ackuowledxed.  the  property  of  t<  e  company 
as  been  fully  malntaiaed.  and  while  the  usual  expenditures  fur  Im- 
provements permanent  way,  etc..  will  have  to  bo  met  du'lnj;  the 
oomiiiK  vear,  tbn  second  morcgaKe  bonds  remululDK  in  the  treasury 
will  (urni  h  such  sums  as  may  be  necessary  in  case  the  lucreated 
earnings  hoped  for  through  a  revival  of  business  be  not  realized." 

Bonda  Sola.  —"Second  mortgage  bonds  to  the  amount  of  illdoO.OOO 
were  sold  from  the  cumpHn>*s  treasury,  the  proeeels  being  required 
ffir  ibe  <-xtraordluar3  Improvements  to  the  company's  road  and  equip, 
ment,  pnivMlug  air  brakes  and  automatic  couplers,  in  compliance 
with  the  Inter-State  Commerce  law,  andfor  the  general  purposes  of  the 
company." 

Jiarnmgs.—The  gi-oas  earnings  for  the  year  euflered  a  decrea<(e  of 
$1  4,830.  due  entirely  to  the  prevalent  depressed  conditiou  of  the 
transportation  business.  The  net  earnings  show  a  corresponding  de- 
crease of  «i  5.944,  and  the  surplus,  after  paying  charges  and  divi- 
dends, dei^reased  *174.78b. 

(hiarantetd  Inieresi  Pai) ment —After  dedncliiig  dividends  of  5  per 
cent  upon  tbo  preferred  stock,  there  was  lef  a  surplus  of  .$134,389, 
fium  which  ■8I25.0U0  was  advanced  1 1  the  Northern  Ohio  R  ,iiw4y,  on 
account  of  interest  on  the  bonds  guaranteed,  leavlug  a  net  surplus  for 
the  year  of  $  t,3K9.  ^bispa^meut  of  guarantied  interest  will  c  insti- 
tute a  cbarge  against  the  future  earnings  of  the  Nortbern  Ohio. 

No  Work  on  Nortnnrn  Ohm  Ex/ensiofi.—"  It  has  not    beeu  thought 

roper  to  n  ake  any  expenditure  on  account  of  the  oompleti  m  of  i,he 

lonheru  Obiii  10  .Mew  Castle,  during  the  couditious  which  prevailed 
In  the  fiscal  year  1896,  and  negotiations  now  pending  may  make  such 
extension  iinneoessary." 

ifai/tfeiia'ice.— The  General  Maniger  reports  that  the  conaition  of 
the  tiaok.  permanent  way,  e  c.  was  w-ll  cared  fi>r.  Among  oth^^r 
lm,>rovemeot8,  289  miles  of  new  ridiigs  were  built,  2ti3,3i)2  new 
oross-tirs  put  in,  134  miles  of  standard  wire  fence  built  and  126  miles 
repaired 

Improvements  Re.:omtnefidi',d.—*'  In  addition  to  the  regular  main'en- 
ance  of  track,  ab  lut  lOJ  miles  of  the  mala  line  iu  Illiuols  should  be 
gravel  ballasted  this  year  (1-197)  and  au  etoenditure  of  about  $8>).U0  > 
made  In  ibe  replacement  of  pile  an-i  trestle  opsuings.  with  stoue 
arches,  steel  glrners  atid  peruiaiieut  emhaukment.  About  forty  miles 
of  light  rail  should  be  replaced  with  75-pouad  steel." 

TVu^W':.— Of  the  total  tons  moved  in  189.i,  gram  furnished  21  per 
cent,  coal  and  coke  17,  lumber,  etc..  11.  stone,  etc..  5;  manufactures, 
(loo  udiug  petroleum.  Iron,  cement,  etc.,)  26,  and  merchandise  and 
misceitaneuus,  20  per  cent. 

titatistica.—FoT  purposes  of  comparison  the  statements 
beljw  have  been  compiled: 


&' 


opebations  and  fiscal  besults. 


Miles  oper.  Dec.  31. 

Opera  ions  — 
Pascenxers  carried. 
Passei  ger  mileage  . 
Bate  per  pass.  p.  m 
Fr'ghl  (tons)  moved. 


1896. 
725 


1895. 
725 


1894. 
725 


1893. 
725 


1,316,232 

35,111.856 

2-.)2  cts. 

2,133,1162 


1.25'?,237 

32.877,079 

2-46  cts. 

2,116.3-19 


1,404.695 
39,609,500 
2-32  cts 
1,'<8«,411 


1,337,008 
36,350,555 
2  43  CCS. 
2,155,730 
Fr'ght(tons)  m11'ge.84\;02.976  335.•^8^337  33i;437,527  301,762.085 
A  V.  I  ate  p.  ton  p.m.    0-618ots.     U-661  cts.       0-631  cts.      0-704  cts. 
Earnings—  $  $  $  8 

Passenger 831.648         888,642  823,123         046,21 

Freight    2,136.590       2,222,6X7       2,092, l<63       2,123,474 

Mall,  express,  AC...         376.135         4i2,945         429,817         442,929 


ToUl  earnings..     8,344,273      3,619,104      3,345,403      8,517,621 
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t*M.  IMS.  ISM.  IROJ. 

■  •fvr         S4MM  S44.<>03  3*X.«I3  SHH.SM 

l»a*«l««»a«<«        tTi!lM4  M7.AIS  WA.tK  li<>3  l>i:4 

vTVl.T^w     l.07i.«41       I.OII.MI       1.074.U*       l.lAli.8>7 

•^        44S.«&»  4)«.0it  43A.48a  413.n34 

tM»l    9.146,176      a.1M.4S0  8,093, V)l  3.3!t4.-i40 

WlMraUr*  1,1»«.097       l.S68.e74  l,3}1.0(>3  l,2A4,38l 

ncoMS  ACCODirr. 
18M.  I8a».  1804.  ISOS. 

•  •  «  C 

HMmtbU.  1.188.007       l,SeM74  1.331,802  1,2Ss381 

IMWWiMbaadt...         471.704  467,50)          455,833  444,973 

S«.aall.O  »«MU..    125,000       

Mr.  MBn<.UMk..    5»t.OiiO  592,000    ftO'.OOQ  593.000 

■U««lfi«MM4....       I^p.e.l           *\^f2.    JlLli  <^P  '^' 

TMtl...^ 1,188,708  1,050,500      1.017,333  1.038.972 

••389  300.174          204,569  221,409 

BALAaOB  «HB>T  UKCKMBBB  31. 

1606.  1805.  1894. 

4MO-                                                        •  S  « 

•M4»'4M<>lpa«Bt S4.073.!«8a    33,572.531  33.572.5S2 

llMwUlso*  kuid 137.280  60,240  64. '43 

MarkaaM  ba*d<ava«4 •1,333.376  l,73i,H7a  1,732.376 

TMW 2«.»67  •i0.407  20,750 

l>Mtl»«M»i>l>>o<lr«ttrowU..         1-8  331  231.312  121,8  ^d 

AMMIaUrMrlvaKle 86.16)  24.1)60  II'.SSS 

Mltol««lr.M«    453,883  327,000  172,645 

HawOkl*  lBpl.,«te.,  rund 334.<I33  &89,9  47           

AAtum*  to  oUiar  rallfoadt 3<M.''93  893.400          

MtoaalUaaoM 36.522  33  531  3.7I3 

CMk  _« ~ 789.138  495.654  587,990 

TMalaaa*tt 37,4tf»,S30  37,376,4)9  36,39:1,517 

limtUUlm- 

Oasaaisioi^ 33,680,000  33,6R0,000  23,6^0.000 

Baail  arMiiar  InTarrttiT'Trrr |  10,87.%,- oo  10,87a,ooo  10,875,00) 

ftauai  8«  ol 3d  mort.  boada  aold.        541.134  242,500  292,500 

ArarwdtaM'Wl 239,7H3  231,475  230.9%M 

AaaaakU  ■arabto 145,140  112,320  78,854 

MOaMnMa    ^„ _        450,000  300.000          

tlaaiMwaaaa Oi,0«3  101, <74  90.0S0 

MlHiBiap.raWa    ^  ...         148,000  148,000  148,UOO 

JM.  Ukto lapfOT't.  ato.,  aecoitnt.        213.244  5»2,144           

■lanallaa 42,3<-.<  24.260  10.075 

fllnril  llitrtllil 1,064,935  1,055,546  993,040 

TaM  Uabt:llla« S7,49^.5J0    37,37d,459    86,39^.517 

*  Ot  tkia  aaoimt  f  1,033,000  U  icooad  marti;4iTe  b  lada  la  treasarr.— 
T.  6t,  p.  S71. 

JaekMBTllle  Taapa  *  K«r  We8t  Ry. 

(Rtijort  for  the  year  ending  March  31,  1897.  J 

R(c«iTvr  Jnaepb  U.  Durkee  says  in  part  : 

Bnnrai  MrtnUt.—TUt  (TOM  earnlOKs  of  the  entire  propertF  for  the 
raaraadiac  Narb  31<t.  1-97.  wer«63  »<,2-<4,  theexpeoses  6!tt7,4l», 
ahowlaa  act  aa- Bloat  OM-OtiH.     rtax  xroa-  eiraiogt  tor   189  i  were 

S  17.378.  Iba  •zppt.M'i  f  2^94%.  luakliig  adHnilt  »f  C^,se7.  WuHe 
I  aiBOM  anoaaaiT  ha*  beno  <>aforo«id  in  all  <1epartmeat«.  no  hi  ii; 
kMb<va  )rflaadao«  In  mal'itona  on  or  wtf,  niruotiiriM  or  eriiiipm -at 
■  Ma*  fca«  bera  rrqaired  lokexp  the  property  in  Kool  pbyaoiloin- 
MIMa.  The  t« Ml,  ruadbod,  treailet,  hr1d<«',  eodne*  and  •'qilpineot 
a(»  ••*  lu  aa  lond  ooDdltiiiD,  It  Dot  beii«r,  tbao  at  any  time  tlaoe  your 
naalTBf  took  poMMtloo  or  the  tame. 

Hii,ht  of  Way  ta  Jaektonx)iUe.—ll  appears  that  there  is  no 
rroord  la  tti«  R-fceivvt'a  olfiise,  or  io  the  offloe  of  the  Gouaty 
Clerk  of  Dut«1  County,  sbowiag  a  conveyance  of  the  rUbt  of 
way  thruuich  ceruita  Itnd*  lying  in  the  ciiy  of  Jackdonville 
IhRNigo  wtaiob  U>e  line  of  the  road  runs.  The  tide  to  these 
laada  appsara  ot  record  to  ba  in  the  Savannah  Florida  & 
Wratern  Railway  Compiny.  The  R<>cei7er  can  not  flod  that 
any  arranK«in>-nt  waa  ever  consammaied  with  tbat  comp'iay 
tor  any  o(  this  rUht  of  way.  Tbe  JackMovilie  Tampa  &  Key 
Wert  baa,  however,  occupied  and  maintained  this  ri^hc  of 
way  aiooe  tbe  oooauuotion  of  the  road,  and  is  now  in  poJ8?8- 
•too  of  tbe  aame.  Tbe  Savannah  Florida  &  Wesi«rn  has 
rroeatly  perfeoted  a  lease  of  the  lands,  embracing  thu  ri^ht 
of  war  in  qdralloa,  tor  ninety-nine  years,  to  the  .Jacksonville 
Tenaioal  cXimpany,  without  notice  to  tbe  Jiicksonvili«<  Tampa 
A  Key  Wrat.  Thia  ri«h.  of  way  extends  In  a  souchweaterly 
direction  1,(>4(  feot.  There  are  tbree  sidiaijs,  crosiover 
track,  r'c  makias  a  total  track%i(e  of  6,6tll  feet. 

BtctifMii  C«r(i/lca(e«.— Certiflnatea  for  $35,000  were  au- 
(borta  d  in  July,  18M,  to  pty  Utea.  I'be  tat»re4t  on 
nerlvcr'a OMTtlfioataa  ha«  been  promptlr  pail  on  due  dites, 
^iKrwf  D^aiUfei.— Diirins  the  year  interest  w*«  not  paid 
von  booda  of  tb*  constituent  companies,  viz.:  Jacksonville 
jMpa  A  Key  W,iit.  Sanford  Sc  Lake  Eostii  and  AtUntio 
OpaM  Bt.  Juhna  A  Indian  Biver.  Tbereare  s<UI  outaundioK 
PlWQeqaiDiMatutut  hoods,  ■•riea"B."  Theae  bonds  be- 
cam  dar,  •4,000  oo  May  1  and  $4,000  on  NoTember  1. 

niaaoMii  -The reovlver  oa  Maron  8i.  18»7,  reporw  owih  oa 
■— d  H1.M6  aad  oaah  aMaia  (ezcludioK  aupiilies)  $19,6^8; 
annat  liarUlliica  (pay  roUa,  Toucbors,  etc.),  $»l,40a  ;  receiv- 
•r^errttfloaita  ctMMaiidinK,  $I4I,S00. 

TVjiJb— rb»  folkiwiiig  table  shows  the  amount  of  business 
MMl  d  and  naiure  of  the  freigbt  moved: 
_fiaaaar-  1896-7.  1895-6 

JH!  !?*•••••■•••.••••— ••••• 100,109  97.1-19 

a2?«Sl*T^  "••■"• 6.308.11J  6,365,24'> 

*r!I2!.'^' •****• '•"• " >»-0  470 

yaseapifaaa — 

gW  t»«*^*M*  aarrlad 68,573  73,774 

as' **""  »:f  **"<•<  *.»*  ""a. *,763,iei  4,30.J4l5 

avaraaaaanbar  of  yaaaaacnt  par  train 26  ao 

,,**'"*  ««>«^.  ««*  carried  in  IBM  7,  mprcbaodis*.  farnl*hed 
"  »"  «••«:  W«beT.  10  per  cent:  buiUliag  material,  10  per 
^*'  g-""  ••»^  hay,  9  per  oent;  fertilie«ni,  5^  per  cent; 
»yuiilea.4pw  owl;  nlMselUoeous,  81   per  cent,  and  all 


.<>'Mtt«<ic/i.— Tbe  earniDgi)  and  charges  for  thrive  years  have 
been : 

.    „      ,,,  18»7.  1896.  1805. 

rear  eiul.  Uareh  31—  t  f  • 

(>roii«  earnlOKa 306.«ftS  ."H7.-i74  eRx,783 

Operailu<  cxvaiuei 887,320  323.915  468,354 

Netear-'lnic* 18,<>6a  det.  5,107  300.438 

Other  Inoomn 759  9.si  1,778 

Net  Income. 19,727  dcf.  4,713              303,306 

DeHiirl— 

fnnrrat  on  firsts.  aoor«e1  n.  132.960  132,060               133,960 

K<(<il|)m.<i>t  t  usiparmeotsll            ... l'i,333                85,7(^3 

Ii>i*i«*i,  dlnoount.  etc 10,13-1               4,304 

■•;"»•»• ,  •-.•■■ a4.<-74  )                                (     37,418 

Ov<.ron*ri;ii«,  retilndiid 12,11  >  '■           37,444           <     33.643 

Kxtraordinary,  eto -v,%78  )                             (     16,153 

Total 180,«63  173,720  230,371 

Balance,  deOolt 161. 13t)  177,412  34.065 

IT  NnTB.— In  1898-7  non*  of  the  aeeriteit  Interest  on  d'Sts  hire  shown 
WHS  paid  and  In  previous  years  only  pin  wta  p<l  I.  Bniilpmsat  natea 
tur^j.O.Ofellduela  1896  but  were  not  piild.— V.  61.  p  d84. 

Westinghonae  Eleetrle  &  Maanfucinrliig  Co. 

f  Report  for  the  year  ending  March  31,  1897,) 

The  Presidents  report  was  predated  at  thn  annu^moH- 
iDK  of  stookbolders  held  in  Pittsburg  on  Wedoesdiy.  The 
report  covers  a  period  of  two  years  as,  on  account  of  the 
removal  of  the  shops  to  Ejs*,  Pittsburg,  no  figures  were  given 
out  last  ypar. 

or  the  $5,000,000  new  stock  authoriz<>d  in  June,  1806,  $3,- 
000,000  was  sold  to  the  S'ouriti'o  Investment  C  i  of  Pittsburg 
for  $3,4S9,000,  of  which  $1,280,000  was  cash,  $339,050  patents, 
etc  ,  and  the  balance  notes,  of  which  S30<),0<)i)  na-i  neen  oaid, 
$3  tO.OOO  will  be  due  July  6,  1898.  and  $300,000  Ju'y  .5.  1899. 

Under  the  contract  wi'h  Qeneral  Electric  for  pooling 
patents  made  io  M^rch,  1896.  the  cotupaay  bought  fir  $U6,- 
60J  the  Tesla  paten's  for  multiphase  current  mo  om.  and  bith 
companies  will  make  the  n;  also  bought  for  $7i.23i  the  entire 
stock  ($118  000)  of  the  B.  D.  Nutal  Co.;  and  for  MS  5  lO  pur- 
chased 12.433  shires  (out  of  30,000  shares)  of  Electro-Mag- 
netic trac  ion  stock. 

The  wis-iom  of  the  deal  with  (ianeral  Electric  hta  been 
fully  established.  Pa'ents  of  the  oompany  are  ctrri-'d  at  $1,- 
689.<J80,  or  less  than  37^^  per  cent  of  the  ai?greg*te  hook  value 
of  the  patents  of  both  companies.  The  combined  c>moanies 
have  control  of  the  power  transmission  apparatus  used  in 
this  country. 

Earnings.— "^a  figures  of  earnings  are  given,  but  the  state- 
metit  i-)  made  that  in  spite  of  business  depression  and  the 
heavy  charges  for  removal,  making  new  patterus,  etc.,  earn- 
ings (for  the  two  years)  have  exceeded  the  amount  required 
for  dividends  on  the  nreferred  stock. 

Qeneral  Balance  Sheet. — Stocks,  bonds  and  propprties  ap- 
pear oa  the  oooks  at  c  ist.  In  two  years  the  surplus  af^count 
has  been  reduced  by  $1,577,736  written  off  for  depr  elation, 
bad  debts,  etc.  The  balance  sheet  of  March  31,  1897,  com- 
pares with  1895  and  1894  as  foUotvs  : 

1897.  1895.  1894. 

A^M^ig^—  ft  ft  dt 

Rash  lu  bank   830,104  -202,830  33.5.695 

BilU  rrceiv  ble    43.307  80,133  373  446 

Accoinrs  receivable 1.604,547  2,141,1:):  2,349.161 

Mnterluls   1,636,«I2  :/,121,227  1,519,473 

Advaui-es  to  leased  companies..  S-14.767  ItO.S-'S  100.135 

Binds 1.352.655  811, :7l  237,S»7 

Stools           . 4,613,224  4,002.510  3,>'88,003 

Real  estate 45^,116  4U<,4>3  464,403 

N<^w  t;i<>toc'y,  le^s  mortgages  ...  »0H,4»3  6<2.45a            

Mncbloery  1,479, 1^3  1,19»,442  886.493 

Mli.cpll»n.'OU« ..  -JMfi.Soa  70,'i94  66,330 

Puteots.  franoblses,  eto 4,6«9.08l  4,401,404  4.879.831 

Total   17,965,395  16,314,241  14,7^2,314 

Luifyilities — 

OM  CO  nuiou  stock 146,700  ) 

Anfeutl'it?  stoek 8,t95,r2f),v  9,329,916  9,016,508 

Ist  pre  erred  7  p.  c,  oumul 3,99i},053) 

Acoounu  payable 484, ^34  403,018  311,749 

Bills  payable \,«M.er>S  1.8t4.i22  814,235 

CoMtraotsandoertlUedUaldlliles  1,144,580  9.S7,0S5  757,083 

Surplus 2,401,061  3.979,400  3,823,049 

Total 17,965,205     16,314,341     14,722,314 

-V.  63,  p.  81. 

Electric  Storage  Battery  Company. 

(Report  for  the  year  ending  Dec,  31,  1890,) 
This  company  was  organized  in  1395.     Tne  rep  irt  for  the 
8«cond  year  of  the  company's  existence  has  been  submitted  to 
the  stockholders. 
Pr>sid--nt  I-iaac  L.  Rioe  stya  in  part : 

Gtnrral  Kemiltt. -The  hiislneas  ot  tbe  eompanv  In  1  "06,  although 
soiu-whiit  dUapiMilDtloguoual'lerod  from  the  point  ot  v\nw  ot  aotnal 
rei>iilt»,  Iniu4  iiuob  aa  ih^  viirpiui  etroluira  w.<  e  not  siilHoinnt  to  war- 
rant a  ili'olaraiio'i  of  .i  iilvKlui.d,  la  enoouF'tiiluK  i  ■  it  -loMlu.  Thus, 
w  'lie  In  the  monib  nf  Jnoiidry,  olon-l)'  rollowloK  iIia  Y'tni'iuelaa 
panic.  ih«  tot»l  itinonnt  ot  onL-ra  rocelvml  w*«  onlv  »<,■  0)  the  six 
mnntha  from  K«briiarv  lai  lo  \u(  lai  lar,  averaK'-d  approsluiately 
•00.0. "I  ii"r  month.  rU«fl.ctlon  ptnlo.  however,  effeolu*!  y  ohockiwl 
biiaiiiKKi,  iho  flvo  remalulntf  moiiih^  of  ihe  year,  shotroig  an  iirnraKe  of 
B|iprn\iiii^U!ly  only  f2(i,00  ti»r  moiiili  Rut  noiwHli<<l.tii.||  ig  that 
tiiiani'liil  Hn>l  biinii  caFi  ooMdiir<ma  In  ^i-ntral  hive  not  materially 
chnui«il  rliice  tbenml  of  la«t  year,  thn  llrot  Ore  inonth.>  of  ihi  current 
year  shi>w  an  average  ot  btialneaa  aeonri^d  of  approximately  ii(4U.00tl 
per  month,  aa  against  #20,000  per  month  of  tbe  la«t  live  mouths  ot  the 
paai )  ear, 

"It  IS  apparent  from  tbe  general  nature  of  installations 
made  by  the  company  that  the  field  for  storage  batteries  is 
practically  unlimited." 

Capital  stock  is  $8,000,000  of  common  and  $5,000,000  of 
prt  ferred. 


June  26,  lo97.j 
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^Vimings. —Earnings  and  charges  for  the  late  year  compare 
with  previous  jear  as  follows  : 

lear  ending  Dec.  31—  1896.  1895. 

Orosasalea $6itf.319  $3^8.231 

looomeoauldeolminufiocaring 6,401  2  21s 


TotaliDOome $053,120  $J30,44J 

ManufacturlDS  cost $382,142  *247,939 

General  expei  SPS  and  taxes  14■^,178>  r7Q  ,toa 

Interest  oubuuds 13.738  5  /tf,a-3 


Total  ezpenaes $318,063  $327,467 

Ket  profit $135,062  $2,982 

Gross  sales  fur  1896  have  increased  96 '90  per  cent,  while  the 
manufacturing  charges  hive  only  increased  46'06  per  cent. 
The  percentage  of  luanufacturiog  coat  to  total  output  for  1893 
was  75  54  per  cent,  while  for  1896  it  was  5603  per  cent. 

Up  to  tbe  3l8t  of  December,  1896,  there  had  been  expended 
in  various  demuDsiralioos  and  applicationa  of  the  use  of  stor- 
age battery,  (be  sum  of  $41,408  75  chargt^d  oS  to  proQc  and 
loss.  Ezpt^nses  of  this  character  are  not  likely  to  recur,  as  it 
is  no  longer  necessary  to  demonstrate  the  value  of  the  com- 
pany's product  experimentally. — V.  62,  p.  1038. 

William  Cramp  &  Song'   Ship  &   Engine   Balldln?   Co. 

CStatement  for  year  ending  April  30,  1897. J 
This  company  reports  gross  income  for  tbe  year  of  $4,500,- 
000,  from  which  was  realized  a  profit  on  labor  and  material 
of  $770,000;  deducting  $340,000  for  general  expenses,  repairs, 
salaries,  intetest,  taxes,  insurance,  new  machinery,  etc., 
leaves  a  profit  for  the  year  of  $430,000,  equal  to  8  86  per  cent 
on  its  $4,848,000  capital  stock  as  a  re:<ulc  of  the  year's  opera- 
tions.   The  debt  of  the  company  was  reduced  $995,000. 

STATEMENT  APRIL  30,   1897. 


capital  Btock $4,848,000  I 

Bonds  and  mortxage 3U0.000 

Srezel  &  Co.  notes 750.000  I 


Due  from  U.  8.  &  otberB.$l  .675,000 
All  current  debts  due..  1,350,000 
Balance  of  oar.  asseta.      325,000 


Total  aaeetanf  company  are  stated  at $7,80),009 

ToUl  Itablliiies 6.»75,000 


Balance  to  credit  of  profit  and  loss $1,120,000 

-V.  64,  p.  612. 

Mexican  Telephone  Company. 

C Report  for  year  ending  February  S8, 1897. J 
This  company  does  a  telephone  busiaess  in  ab  >ut  twenty 

cities  in  Mexic  >.  including  the  City  of  Mezioo.  Vera  Cruz, 

Tamplco,  Monter^y,  etc. 
On  March   1,  >897,  there  were  2,348  telepboaes  in  service- 

against  2,306  ia  1396     The  earnings  are  reported  as  folio  we: 
Mexican  Ofpice.  ^Mexicak  Ourrbnct  — 

Ytariend  reb.2S.  1897.  1896. 

Gronsearnings  $122,7«6  $113,135 

Operating  expenses  ..._ .u.—..     85,639  77.274 

Net  earnings $37,207  $35,861 

BOBTOH  Opficb.                                                    —V.     8.  Cdbrbkct  -- 

Bemittances  from  Mexico $17,925  $17,753 

Miscellaneous  reueipts 171  10 

Total  receipts $18,088 

Bxpenaes 12.80) 


$17,763 
17,315 


$448 


BaUnca.  sarplas ••     $5,296 

OEMERAI.  BALANOB  SHEET  V.  S.    CtTS.   FEB.   28,   1^97. 

LiabUiliex. 

Capital  stock $2,OJO,000 

Mex  Cea.  T.  dk  t.  booda 

guaranteed 

Mex.  No.  T.  A  T.  do  ... 


AueU, 
BlRbts.  f  ranclilaes.  Ac.  .$1,547,654 

Treasury  stock  191,290 

Mex.  Ceo.  T.  A  X.  bund 

acooont 4.800 

Mex.  Nu.  T.  A  T.  do  2.25» 

BnndHes *.7'< 

Cull 6.035 

Profit  and  loss  dellctt...  260,339 


Total $2,017,091 


MIsoellaaeous. 


3,600 
7,000 
6,491 


Total $2,017,091 


GENERAL    INVESTMENT    NEWS. 

Reor^anizttlons,  Kic.  -Latest  Ditaaa  to  Defaultn,  Reor- 
ganization Plans,  Pai/nent  of  Overdue  Coupons,  Etc.— A.il 
facts  of  this  nature  appearing  since  the  publicati  >n  of  the  last 
issues  of  the  Investors'  and  the  Strbbt  Railway  Sopplb- 
MBNT8  may  be  readily  found  by  means  of  tne  followiog  index. 
This  'ndex  doe»  not  include  matter  in  to-dav's  Chronicle. 
See  index  in  Chroniclb  of  June  19,  page  1179,  for  additional 
small  companies. 

Railroads  and  miscel.  OO'b. 
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Am.  GPMiery r«rft>.  denied. 8S7,  IIHO 

Atlantic Coa«t  Lines   ...       coruol.  ''H7 

Balto.Aonio eoupmu.stl  inu' 

Do     Patttnon  A  Corteinreport.  909 

OaroUna Teoneasea <t Ohio  ...•oid.lOO' 

Centralis  ft  Onenter  recHver.l  137 

Cealral  PanAtio.pntecH**f  nwniiret.ifHl 

Do  ....extentUmot  laa.n*' 

Chloaco  A  Altou  ...  .<ii".  'HlKvt.  887 

Chic.  *  »o.  P.. plan  m  f..H.8«.  898.  9  .1 

Do  ,L«iur;')nifNin|/.100U 

Cblcwio  *  West  MIotalean  ...coup.  MS 

Ctn.  Jackana  A  HjiclclRa<r    ..reorg.M2 

Colorado  Midland.. r  recLH-S;  renrg.llHl 

Colnmbos  *  Hock.  Coal  ft  i..reRr>.100a 

Do  Do       rtcvrn.ctft.-Oil 

Colum.a.y.ATo\..caTUoL<ttpimu.  7M 

Do  [>o  eoupona.  H42 

Do         Do  gen.  mUt.  i*  IMl 

Col.  Honrtu^kr  A  H.ick  rfcnr.1088,  1137 
lllln>,l.>(  Mitml.  .  fnrul  l«ue  :<H(.  962 
JacknKfiT.  I'amp*  ft  K.  ^fl  ...torcUtt.  888 

Kansaa  Central    <(af.l041.  IIM 

UUIeRockft  Memphis ate.1181 

Memphis  ft  Ofaannston./orecl.  «f>iv  7W 
Do  apilWln  f.  pli/l"»  1088.  ILI? 
M.T.C«nt.ft  H.  «... refund  plan.  76& 
K,  T.  ft  Harlem.. ..re/un4.  l&b.  96»,  1001 
Northeaatam  KK.of  Oa..reci>r.8tZ,  uSi 

Do  Do  soft.lOOl 

OKdena-ft  Lake  Cham  p.int.  to  be  p'dlv8» 
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Ohio  Valley tnle.  »hi.  11:17 

Oregon  lmjrovem't..reor(/.8iw.81;l,  ao' 
Do  Do  ..coup  n».  1001,11143 

Peoria  Dec.  A  Ev  ..renrg.  pmn.  10I2, 1137 
On  D.J    (lr>t  m(9econi.l"S9. 11.17 

St.  Jos.  &.  tir  Isl.  .IwEm^  new  »«cur.ll39 
8t.  L.  Vandalla  .t  T.  H  ...       coup.  '•4.1 

San  DieKci  LandiTerm goW.llHl 

Hummit  Bt...Malf.lb^:fUtio»iU.'>ibt),  1002 

Terre  Hante  ft  Logan8port..C'mi*s.l04:j 

Union  Fao.'»l.tr.8«../l8i-ld*po».758,  »'I2 

Do    col'.tr.  t)«o/l8n.co/lut.8J4,  904 

Do    eoV.tr.ha.  0/1H81 «0J 

Do    coli.tr  69  nt  1879. 902 

Do     Kansas  Central fnreel.  798 

Do       rquip.  boTvU.  4  int.  paid. 1002 

Utah  Central sold.  9.5^ 

Wheeling  ft  I>akeB.d«poiit<o/ ist».  B.i.'J 
Do         Do        ....rBttjr#'ct/».1183 
Wisconsin  Central   ...coupotM.*!*.  903 
8TREK.T   Railways. 

Balllmore  Traction '  rimi-tl  1180 

City  ASaOurtian  ,''»iMiMlsu 

Brooklyn  Kl^vated...  rt-po«l(»  1137 
(a,  Htal  Ky..  Frankfort,  KT....«olrl.ll80 
Fourth  St.  ft  Arsenal  St.  I..)..«ate.l04l 
Kinns  County  EleTHled  .  .ream  1002 
Pcoulo's  Kallwar  (St.  Louis)  .nafr.lOll 
Pitt^hilrg  St,  Ilys  ...c&/i<oitdati'Oi.ll81 

SuKluaw  Consol.  Bt rwrr.1043 

Union  St.  Ky.  (Saginaw) rK»r.lO»3 


Annapolis  IVaohlngton  &  Baltimore  RB,— Baltimore  & 
Annapolis  Short  Line  BB.— To  Be  Operated  Under  One 
Management. — Control  of  the  Short  Line  has  been  obtained 
by  the  owners  of  the  Annapolis  WasbiDgton  &  Baltimore 
road  through  the  purchase  of  the  stock  and  boncls  of  the 
Short  Line,  and  the  lioes  will  be  operated  under  one  manage- 
ment. Both  roads  run  to  Annapolis  and  were  competitors 
for  businets  to  that  ciiy. 

Atlantic  C<>a8t  Electric  KR.— .\sbiiry  Park  Sc  Belmar 
Strent  Ky, — Sale  of  Asbury  Park  Line.— The  Asbury  Park 
&  Belmar  Street  Railway  has  passed  into  the  hands  of  the 
Atlantic  Coast  Electric  RR.  of  Long  Branch,  which  company 
will  shortly  begin  running  its  cars  over  the  newly  acquired 
road,  giving  a  continuous  line  from  Pleasure  Bay  to  Belmar. 
Tbe  company  proposes  to  extend  the  lines  as  far  south  as 
Point  Pleasant.— V.  63,  p.  153 ;  V.  61,  p.  1012. 

Baltimore  &  Ohio  RB.— /S.  M.  Felton  Inspecting  the  Sys- 
tem.—S.  M.  Felton,  President  and  Receiver  of  the  <^aeen  Sc 
Crescent  Railway  system,  left  Baltimore  on  Monday  on  a 
special  train,  accompanied  by  several  prominent  officials  of 
the  B.  &  O. ,  for  a  tour  of  inspection  of  the  entire  Baltimore  & 
Ohio  system,  in  the  interest,  ic  is  said,  of  J.  P.  Morgan  &  Co. 
and  other  large  bondholders.  The  main  purpose  of  the  trip, 
which  is  to  laaC  about  ten  days,  is  to  make  a  ihorough  exam- 
ination of  the  property,  with  a  view  of  discoveriug  whether 
the  large  expenditures  made  and  contemplated  in  renewals 
and  improvements  are  necessary  and  jadioious. — V.  64,  p.  1087. 

BaltI<nore  &  Ohio  Soathwestern  By.— Extension  of  Ohio  <fe 
Mississip2}i  Firsts. — Arrangements  have  been  made  to  extend 
the  Ohio  &  Mississippi  $8,3^5,000  first  consol.  currency  73  and 
the  $83,000  gold  6s  maturing  January  1  next,  for  50  years  from 
January  1,  1897,  at  4  per  cent,  principal  and  iater<'3C  payable 
in  gold.  Boodbolders  are  offered  the  privilege  of  exteasioa, 
receiving  in  cash  the  adjustmeat  of  interest  to  January  1^ 
1898  (»tnountiQg  to  $3)  par  bmJ  on  the  73  aad  $30  on  the  63), 
less  $15  per  bond  for  extension  fee. 

Brown  Brothers  &  Co.  announce  that  they  will  purchase  on 
or  before  July  15  at  pw  and  interest  to  Jaauary  1, 1398  (less 
discount  at  3  per  osnt  per  annum),  bonds  with  coupoas  of 
July,  1897,  and  after,  of  holders  who  may  desire  to  sell  rather 
than  extend.— V.  64,  p.  1087. 

Boston  Terminal  Co.— Fxchatige  of  Short-Term  Bonds. — 
This  company  has  aulhorizd  the  exchange  of  $6,000,000  short 
term  3i^s  due  Aug.  1,  1893,  for  tlie  new  3l^^  due  Feb.  1,  1947. 
Th"  exchange  may  be  effected  through  Lae,  Higginson  &  Co. 
of  Boston.— V.  64,  p.  1000. 

Brooklyn  City  &  Netrto irn  R&,— Extensions  Proposed, — 
This  company  has  dacided  to  extend  Us  lines  to  Broadway 
(Brooklyn)  for  the  purposeof  securing  good  termiaal  facilities 
at  the  new  East  River  Bridge  eatrance,  and  alsi  from  its  pres- 
ent terminus  at  De  Kalb  and  Wyckoff  avenues  to  connect  with 
a  line  to  North  B?aci  on  Long  Inland  Sound.  The  Ds  Kalb 
Avenue  &  North  B^acb  RR.  has  been  incorporated  to  build 
the  North  Beach  line.— V.  64,  p.  798. 

Brooklyn  UaioTi  Has. —Z/istm^.— There  were  listed  on  tbe 
New  York  Stock  Eichange  this  week  $745,000  additional  first 
consol.  gold  53,  of  which  $24'>,000  were  issued  in  exohan^e  for 
underlying  bonds  and  $50(},000  for  the  acquisition  of  all  tbe 
securities  of  the  Equity  Gas  Cj.  of  Brooklyn,  coasiscing  of 
$2ol),000  first  mortgage  bonds  and  $350,0)0  stock,  which  ivill 
t>e  held  as  security  for  the  consols.  The  total  amount  of 
consol.  53  now  listed  is  $13,081,000.— V.  64,  p.  887. 

Cape  Fear  &  Tadkin  Valley  By.- To  Be  Sold  as  a  Whole. 
— On  Monday  Judge  Simonton,  in  the  Unite  1  States  Circuit 
Court  at  Raleigh,  N.  C,  rendered  a  decision  in  the  case  of  the 
Farmers'  Loan  &  Trust  Company,  again  ordering  the  sale  of 
the  road  as  a  whole,  including  the  lease  of  the  South 
Carolina  Pacific.  A  similar  order  was  made  two  months 
ago  (8°e  Chronicle  of  April  10,  page  706),  but  the  case  was 
reopened  at  the  request  of  counsel  representing  New  York 
interests.  Tie  New  York  committee  wanted  the  road  sold  in 
three  sectioDS,  represented  by  series  of  A,  B  and  C  bonds. 
The  sale  is  to  take  place  at  F>iyetteville,  N.  C,  at  a  date  yet  to 
be  announced. — V.  64,  p.  798. 

Central  National  Bank,  N.  Y.  City.— Dioidend.— The  Cen- 
tral National  Bank  on  Tuesday  declared  a  semi-annual  divi- 
dend of  4  p.  c,  payable  July  3.  This  is  tbe  first  dividend 
since  reducing  the  capital  stock  from  $3,000,000  to  $1,090,000 
in  January  last.  Before  the  reduction  the  semi-annual  divi- 
dends were  3J^  per  cent  each. — V.  64,  p.  233. 

Central  Paclflo  BB.—Commitfee.— Early  in  the  week  it 
was  announced  that  a  committee  consisting  of  Charles  S. 
Fairchild,  Chairman;  Thomas  F.  Bavard,  Silas  B  Dutcher 
and  Edward  Morrison,  Jr.,  of  New  York,  and  Lord  Monks- 
well,  Sir  John  Lunboak  and  Walter  Morehead,  of  London, 
had  been  formed,  and  a  plan  of  reorganization  prepared.  No 
plan,  however,  has  yet  been  given  out. — V.  84,  page  1080. 

Ciiicago  Indianapolis  &  LoalSTllle  By. — Mortgage  Filed. 
— Tbe  new  refunding  $15,000,000  mortgage  was  filed  at  In- 
dianapolis on  Tuesclay.  The  $4,700,000  refunding  bonds 
issued  for  tbe  old  consol.  63  carry  6  per  cent  interest:  the 
balanoe  of  the  issue  carry  5  per  cent. — V.  64,  p.  1130. 

I  hicago  &  North  Western  Rj.— Refunding  Plan.— VaiB 
company  has  for  some  time  been  considering  tne  question  of 
refunding  its  maturing  bonds,  there  being  nearly  $30,000,000 
coming  due  between  now  and  the  close  of  1903.    At  a  meet- 
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lac  ol  U*  <IU«ot<  n  to  b«  b«ld  mtIt  Id  Jul;  a  report  from  a 
«aMa<n<*  «paoii<(«d  to  (WtIm  m  nruDiliaK  plaa  will  be  aub- 
mlllrd.    Tb*  profMitioo  b  to  aatborizt>  a  Iodic  lime  luort- 

SM  uedtr  which  bWMla  maybe  i^ued  at  varying  r»tM  of 
iMtat  va  lak«  Dp  Um  rmir*  boo Ji  d  iadebiedoeM  of  the 
oompaay  aa  it  maturra.  The  Brat  i«ue  of  refuadioK  iKxida 
wOl  woMbit  ba  lht««  and  a-balf  per  oenta.  The  Uaple  Ktrrr 
bMAriBalariDK  July  1.  18«7.  irill  be  pild  o(T.-V.  61.  p.  10S7. 

Cklrara  A  NertherB  PmIBc  KR.— Chlear>  Termiail 
Traa»frr  Ry.-N'Tih.rn  PuelteUr.—lieorganuatiDn  Com- 
plftrnt—Sorlktrn  I'acijic  Inttrttt  Soii.— The  Norlh*rn  Hdcitto 
Hallway  ha*  (old  to  intrniie  identiHed  with  the  old  ChiciKO 
A  Ntirttirra  P«ciAc  the  $B,000,000  Cfrlieoates  of  proorietarv 
laMMM  in  the  arouritiFa  of  the  Chioaso  Tmniiial  rrnniifer 
BaBiOid  fverlved  by  it  under  the  Cbicago  &  Nurihero  Pacittc 
ptoa  of  rtorRaDlsuioo,  thu*  diapoeiog  of  its  entire  iatere^t 
{o  the  CbicaKO  trrmioiila.  This  action  is  in  accor  iaace  with 
the  aanottrced  purpoae  of  the  Northern  Pacific  to  have  its 
eulMii  irrmitui  at  St.  Paul. 

All  the  atept  necewary  for  oarryioK  out  the  plan  of  reor- 
gaaicatloa  have  been  accomplithed,  and  the  de^d  ti  the 
pntperty  hat  been  delivered  to  the  new  company,  the  man- 
1  of  which  baa  been  Tested  in  an  executive  committee 
lioK  of  Elward  D.  Adams.  F.  T.  aatrs,  A.  S.  Heidel- 
hacb,  A.  L.  Hopkins  and  Colgate  Hoyt.  At  the  first  meetinit 
of  the  rxecutire  committee  Mr.  Adams  was  elected  ohair- 
mao.  and  at  the  urgent  request  of  those  moit  lari^ely  iater- 
eatrd  in  th<«  property  hM  accepted  the  offlTe  and  bis  assumad 
tb*  direct  ion  of  the  afftirs  of  the  new  company.  8.  R. 
Ainalie.  who  has  b>ea  General  Manager  of  the  C.  &  N.  P., 
was  elected  Pre«ident  and  General  Manager  of  the  new  com- 
pany. Feed.  T.  Gitea  was  elected  Vice-President,  and  Uiorge 
pTBoilrf,  Srorrtary. 

Hoidets  of  the  Uoivd  Statei  Trust  Compiny  certiSoates 
for  Cbiosgo  &  Northern  Pacitic  Riilroad  bonds  are  informed 
that  io  aooordanC'>  with  the  plan  of  reorganiziiion  of  the  lat- 
ter company,  certiflcatt  s  of  proprietary  interest  in  the  seen- 
(ili(a  of  the  Chicago  Trrminal  Transfer  Railroad  Company 
un  now  ready  for  dolivery  in  exchanKe  for  United  States 
TwmH  Company  certificates  for  Chicago  &  Northern  Pacific 
boada  on  surrender  of  the  same  to  the  trust  company. — V. 
«4.  p.  n»T.  1U42. 

CtenlaMi  ClMlmatl  Cliicaco  *  St.  Loni.'«  Hy.—LUliig. 
— Tbsre  were  listed  on  the  New  Yorli  Stock  Bxclianiie  this 
-week  $9,574  000  additional  general  mortgage  gold  4s.  of  which. 
|a'<4.0lM)  were  iaeued  to  retire  prior  lien  hoods  and  $2,000,000 
(tl . 000, VOO  issued  in  a«cal  yt-ar  1895-6  and  $1,000,000  in  the 
ewrent  flacal  year)  to  piy  for  new  equipment,  construction 
and  betlermenls.  The  total  amount  of  general  43  authorizad 
it  IBO.OOO.OOO,  and  as  a  result  of  these  issues  the  bands  re- 
Mrvf  d  for  the  retirement  of  prior  liens  now  amount  to  |?8,- 
478,000,  and  tboee  reserved  for  equipmeot,  construction  and 
betiermenta  to  $18,748,000.  The  amount  now  Hated  on  the 
exchange  U  $7,.'J74,OO0.—V.  64,  p.  1181. 

C«Ura4«  Midland  RB.— A«organizifton  Ptan.— The  plan 
«f  the  rtorganizttion  committee  was  issued  on  Tuesday  and 
is  to  be  Toied  upr-.n  by  the  holders  of  Central  Trmt  Co.  cVriif- 
loalM  on  July  W  The  fuU  text  of  the  plan  and  the  circular 
iKoed  ty  the  r>  organization  committee  will  be  found  on  sub- 
•Kjoent  pages  of  tc-  lay's  Cbbomclk. 

m»e  SteurUiet.—thb  pUn  provides  for  foreclosure  under 
Ihaflrst  and  oonaol.  mortgages  and  the  isauanoe  by  the  new 
eonpany  of  the  following  securities : 

HKW  SK00BITIB8 

l«t  mort«ic*,  lOO-rear  sold  I>ODd(.  $1,0)0  eaoh,  bearing 
laicnxl  *l  4  iwr  coot. _ 93,750,000 

l«t  uan<k«c.  lOO-rrar  foM  bondt,  91.000  each.  bearioK 

iaumi  IB  OMh  fi-niD  Jul/  1,  I4B7.  to  July  I,  ISO",  at  2 

p  c  :  tbso  an'il  July  1.  1902.  at  3  p.  o.;  and  thereafu^r  at 

«p.e  i;p  to  Jnir  1, 1 002. narpla^eamlQOTabdlba applied 

•r  Intern  "    -  • 


iit«»'t 


A.MD  Rkcbivs , 

lit(4(.    Ult.^.U.  rrif.itk.   Oom.ttH 

lOOH  »(l%  

30%  TvOi 


Baltmu, 

turvlmt. 

99.667 

24.786 

16,040 


toaiain  apoaah  para<ator  Inte'rulat  4  p 

•ra  to  leeatTo  ^femd  aloek  aerip  tar  auoh  part  of  4  p.  o. 


o..  bondtaald- 


^MtOfvot  aa  afeaU  not  b«  paid  IB  oaab  

nafartod  Baa-eaiDui«iiT<<  4  p  o.  at  ok  (9100  aharea) 
I  aoek  (tliM)  (barra) 


6.290,000 
6.0)0.000 
«, 000.000 

T(  ftavMe  tasda  for  the  naadsdUnprovements,  In  oaae  tbaaaaeaa- 
la  aea  aot  saearrd  or  to  Boet  anforesecB  emerirenelea.  tbe 
■neuwaa  to  lo  raaervo  to  tbe  asw  oompanr  the  rigbt  to  lasae 
^^W^pr^^rl^tm<|>tremlbnlul^.^a<srl  right  to  b«  exerolard  011I7 
vtlb  ta»  eaaaoat  of  tli«  iruitM<  of  nrat  n)artKaKs,Bnd  lo  no  event  after 
Jal)r  1.  ls03i  aoil  a  like  &m  iiiut  of  nmu  la  to  be  reaerved  for 
t«M«iptl«a  of  the  prior  "-  ■- 

r»».«#  TnttL-aotk  cl  a  utaall  !.•  placed  In  a  rotlni  trn^t 

*"*!"i*f*"*  **•**"'  •  Or«  inort«»<e  baad«  abtlFbave 

•acatvaaa  pot  east  Inim,,..  ,„  „,^„  r^r  itane  aaootaalreyeara. 

Di^otatoH  of  Ntw  aeeurUitB.— The  foUowiog  abows  the 
aowoalaof  new  aiciiriUea  iasued  for  the  assessment,  in  ex- 
chaaga  for  old  saoarlties  and  reseryed  for  future  nseda: 


FoaroM  or  laaoB. 


.Tr«laf4«.a/f 
int.  tn  ratk. 

4Mlat  a*                                   * 
OafaM  l(t  tt  r.wp  and  ra- 
i^a«.JIatfr.awt% 

*»'iiifaai  oa  eaaaat  4a .    7n.90o 

'Igrv-**  oM  aqolp.  bda     S94.000 

pa  .■aaklanaiaalbil •.1.260,000 

Da  Aapaa  abort  Uaabda    lOB.OOO 

»*jM>aa  Mw  aarariuea  lo 

»o  toft  fc  iwaaaiy l.Mlt.ioo 


-Htw  ateurUUs.- 


9,  3,4«. 
6,SftO,000 
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m.^t^^?i^'''"  ~^'"  '''lowing  Uble  shows  the 
waieb  the  old  aroni  i  <.  ies  ahall  receive  of  the  new  issues  : 


Old  Skcds.  Pat 

lat  M.eaAeoupa. 

Oonaol.  4a....    1S%  lt>% 

For  tb>  eq'ilpnient  boDd«  at  ther  luitare  a-id  Ui  provMi*  for  imrehaae 
rf  Baak  raua>l  !•(  7a  for  •1.250.-K)  •  anl  \ajeD  abort  L\'\<^  tat  8>  tor 
9108,^00.  new  drat  mort«»*e  4a  arrt  reaerved  lu  iiCiii«<l  furMi^r  a'rave. 

The  now  aeourl'lea  ao  far  lu    not   reaiilred    for    ibe    p>irpa<iaa   of 
ezobaain,  ete..  ah  all  be  aanl  for  thn  aoqiiUltlon  or  iDnttrae  1 1.1  of  ue  ir 
llneaauhj  ct  to  approval  l>v  ■■  hiii»ra  of  a  luijirliv  In  ^iiioiqt  of  the 
atoek  or  of  the  vounic  tru^i  eertlHuitei  aiiovo  iii-intloau  I.  or  r'>r  aeoea  ■ 
aary  Imirov-euieuta,  betterineot*  uud  equipment."— V.  tit,  |i.  1141. 

Colambat  U»8  (Dhlo).— Lt^ftrK/.— 'J  i  the  New  Y  )rk:  .Stick 
Kxohaoge  were  listed  this  we-k  $1.17.5  00)  first  mirigig^  gild 
3s  of  1893,  maturing  1933,  aid  $1,07:2,8)0  oapicil  stoolc.  Auih- 
oriz'd  atook  is  $1,500,000. 

"Said  bonds  recite  upin  th^ir  face  that  they  ar-^  redeem  ible 
at  110  per  centum  aid  arjcru^d  iaCer<«t  at  any  tim-^  before 
maturity,  a(  the  option  of  tbe  company,  its  gucc<>f!8or8  or 
assigns,  on  the  condiii  >ns  and  in  the  manner  provid<>d  in  the 
mortgage  securing  the  Bam».  but  the  mortgage  failt  to  provide 
anr  such  condiiioas  and  manner."  The  author!/, mI  iasu)  is 
$1,600,000. 

The  stock  and  bonds  wert*  iaaued  for  the  prooerty  and  fran- 
chises acquired  ia  )893.  Tne  cimpaay  owns  about  127.000 
square  feet  of  land  in  th  4  business  centre  of  the  cily,  and 
abjut  101^  acres  in  tbe  minufacturing  section,  on  which  it  is 
b»einning  to  erect  a  plant.  The  old  plant  has  a  capacity  of 
1,500,000  cubic  fpft  per  day.  The  oompinv  owns  115  miles  of 
mains  and  hod  8.041  meters  ia  uw  Miroh  31,  18!)7. 

Earningi. — For  the  years  ending  Mirch  81  earnings, 
charges  and  dividends  have  been  as  follows  : 

Xtm-etuUKj              Het  lnttr*it                 Dltld'HuU 

Hareh  3  L—         Inconta.  on  bo>ut$.                     paid. 

18i»7.  9134,735  9*7,727  (6  %)  $«'','<*1 

1-96.  ...„ 13*.068  9.'i.529  (!»  %)    A4.7ft0 

1895 121.701  S8,51t  (5%)    53,150 

In  the  balance  she<>t  the  plant  is  valuui  at  $},361,633. 

Directors  —The  dir^^ctor.*  of  the  compny  are  :  President. 
Em'^raon  McMillin.  New  York ;  Irvin  Balterworth.  D.  E. 
Putnam,  C.  D.  Firestone.  N.  B  Abbitt,  Jam's  Watson, 
Frank  C.  Hubbard  and  Philip  H.  Bruck,  all  of  C  ilumbns  ;  W. 
H.  D  >ane,  Cincinnati.  Transfer  agent?,  H.  B,  U  )llins  &  Co., 
New  York. 

rolnmbas  Hocktn7  Taller  tt  Toledo  Hj.-H'}ckin(i  Coal  <t 
RR.  Committee.— Ro^n  Maclay,  Jules  8.  Btcne,  William  D. 
Bjroour,  CnirlM  C.  E  ley,  and  Gjor^e  H.  H  ilt  have  formed 
a  bondholders^'  protective  commicteo.  and  rr-q fst  deposits  of 
C  H.  V.  &  r.  g«neral  m>rtgag4  6  p^r  cent  bonds  on  the 
Hocking  Coal  &  RR.  linrs.  dated  Jalv  1,  18S1,  ani  maturing 
1904.  Ijepository  is  Knickerbocker  Trust  Co..  N.  Y.  Secre- 
tary of  the  committee  is  William  B.  Rindall,  66  Broadway, — 
V.  64,  p.  1088. 

Ft.  Worth  &  Rio  Graade  Rj.—LUting  —Oa  the  New  York 

Stock  Exchange  were  listed  this  week  $2,863,000  first  mortgage 
gold  3  to  4  per  cent  bonds.  These  bonds  were  ori^^iQallr 
issued  bearing  five  p'r  cant  inttrett,  and  as  such  were  listed 
on  tbe  Stock  Exchange;  but  under  an  agreement  entered  into 
between  the  company,  the  Central  Trust  Co.  of  New  York 
and  the  bondholders,  under  date  of  March  27,  1897,  t  le  inter- 
est rate  was  reduced  to  8  per  cent  until  July  1,  1902  and  4 
per  cent  thereafter. 

Of  the  total  is^ue  of  $2,923,000,  holders  of  $2,868,000  have 
already  assented  to  tbe  reduction  in  interest,  and  have  ex- 
changed their  coupons  for  new  sheets  i)earingcoiipo-is  at  the 
reduced  rates  above  mentioned,  with  the  changed  conditions 
printed  upon  the  face  nf  the  bond  in  accordance  with  the 
agreement.— V.  64,  p.  888. 

General  Electric  Ry.  (Chicago)— /n;'«ncfio»  Denied. — The 
Illinois  Supreme  Court  has  denied  the  petition  for  an  injunc- 
tion to  prevent  the  construction  of  this  road  and  dismissed 
the  bill.  The  company  has  franchises  covering  tifly-eighl 
miles  of  streets  on  tbe  south  side  of  Chicago,  and  work  is 
expected  to  begin  shortly.  The  road  will  be  ouilt  bv  the  Love 
Elec:ric  Traction  Co.,  which  has  oftlces  in  New  York  Citv, 
and  will  be  operated  by  tbe  underground  trolley  system. — V . 
62,  p.  988. 

Illinois  Central  RR.— Soruf  Redemption  —It  is  announced 
that  the  Chicago  St.  Liuis  &  P,iducah  $1,00H,(M)J  5  percent 
first  mortgage  gold  bonds  dated  Sept.  1, 18S7,  maturing  Sept, 
1,  1917,  but  redeemable  at  105.  will  bs  piid  at  that  rate  on 
Sept.  1,  1897,  at  New  York.  Tae  St,  L)uii  D.vision  Hi  per 
cent  mortgage  recentlv  auihorizsd  provided  for  tbe  redemp- 
tion of  these  bonds.— V.  64,  p.  1181. 

Sansai  City  PIttsbarg  &  Golf  RR.— Completion  to  Lake 
Charles. — The  Kansas  City  Pittsburg  &  Gulf  is  now  com- 
plete from  Kansas  City  to  Lake  Charles,  L\  ,  and  through 
freight  and  passenger  service  over  Its  own  track  will  be  es- 
tablished July  let  between  th>'se  points.  Ther,^  yet  r  mains  a 
link  of  47  miles  between  De  Qjincy  and  Beaumont  to  build. 
Thie,  it  is  expected,  will  be  tloisiied  by  August  1,  when  the 
K.  C.  P.  &  U.  will  have  its  own  through  line  from  Ktnsas 
City  lo  Port  Atthur  on  the  Gulf  of  Mexico.— V.  64,  p.  1041. 

Lake  Shore  &  Michigan  Sontbern  ^j.— Listing  of  Sew  S}4 
Per  Cent  Bonds.— ihe  New  York  Stock  Exchange  this  week 
liat€d  $22,433,000  of  the  new  9K^  per  cent  gold  mortgage 
bonds  of  1997.  An  abstract  of  the  mortgage  securing  these 
bonds  was  printed  in  the  CnRiiNicLB  last  week  on  pages 
1182  to  1186.  The  total  authorized  issue  is  $50,000,009,  of 
which  $0,M08,000  are  to  be  issued  and  delivered  to  the  railway 
)  company  for  use.  Bo  far  as  required,  in  funding  the  interest 
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on  the  outataoding;  old  bonds  ot  the  railway  compiny  before 
the  maturity  thereof;  and.  except  as  so  required,  may  bo 
used  for  the  eenpral  purposf s  of  the  railway  company.  The 
remainder.  $43,193,000,  are  to  be  issued  from  time  to  time  for 
the  (xprefis  purpose  of  acquiring;,  by  purchase  or  exchange, 
or  of  redeeming,  the  followin);  7  per  cent  bond?: 

I  L.  8.  Istoon.  (Iuel900.$l-t,440,000 
I  L.  S.  2d  con.,  due  1903.  24,692,000 

Of  the  bonds  now  listed  $3.437,.500  were  issued  as  a  part  of 
$8,808,000  reserved  for  the  uses  of  the  railway  co-apany,  and 
the  balance.  $19,005,50'),  in  fxcbanRe  for  ihe  foUowine  : 

Buffalo  &  Erie  Ists $429,000  I  Lake  Shore  di  v.  bonds..    $220,500 

Lake  Shore  Ist  consols.  3,662,000  |  Lake  Shore  2d  oonsoU.  14,694.000 

By  the  plan  of  refunding;  under  the  new  mortgage,  the  in- 
terest charges  of  the  railway  company  will  be  reduced  as 
conversions  are  effected;  and  after  December  1,  1903.  the 
total  annual  saving  in  the  interest  charges  of  the  company 
will  amount  to  $1  273,440,  as  compared  with  the  annual 
charges  on  tccount  cf  the  bonded  debt  upon  December  31, 
1896.  The  balance  of  the  $5it,000,000  will  be  added  to  the 
"lisi."'  from  time  to  time  as  issued  for  the  purposes  above 
-stated. 

Six  Months'  Earnings.— E%miaga  for  the  six  months  end- 
ing June  30  have  been  reported  as  follows,  1897  being  partly 
estimated  : 

Orots  Net  Fixed        Dividends       Bat., 

6  tno».  earntngn.     earnings.       charges.  paui.  surplus. 

1896-97 $9,619,214  $3,174,039  $1,680,000  $1,483,995    $10,044 

1895-96 10.125,899     3,196,652     1,680,000     1,483,995       32,657 

Tne  company  Ins  declared  the  regulir  semi  aaauaA  divi- 
dend of  3  per  cent  piyaole  Auguit  2.— V.6t.  p.  1131,  1183. 

Latnson  Consolidated  Store  Serfice. — No  July  Dividend. — 
The  directors  have  decided  to  pay  no  dividend  next  month. 
A  circular  issued  by  the  company  states  that  it  had  been 
expected  that  the  sale  of  the  bonds  (mentioned  in  the  last 
4tnnual  report,  see  v.  64,  p.  1087,)  would  allow  the  directors  to 
recoup,  prior  to  the  intended  declaration  of  the  dividend  in 
July,  from  payments  made  for  properties  purchased,  but  the 
unavoidable  delay  in  placing  the  new  bonds  has  necessitated 
the  use  of  moneys  in  the  treasury  for  this  purpose,  making 
payment  of  a  dividend  unadvisable.— V.  64,  p.  1087, 

Lebanon  Springa  BM.—Bepairs  Needed. — The  New  York 
Sailrcsd  Commissioners  have  infrrmed  Receiver  Sweet  that 
if  repairs  to  the  road  are  not  commencfd  by  July  15  they 
will  begin  an  action  in  the  Supreme  Court  <o  stop  the  oper- 
ation cf  the  roed,  on  the  ground  that  it  is  a  menace  to  public 
-safety.  The  road  is  57  miles  long,  and  runs  from  Chatham, 
N.  Y.,  to  Benrington,  Vt.  Rfceiver  Sweet  said  that  he  had 
begun  negotiations  to  raise  $30,000,  which  he  thought  would 
be  sufficient  to  make  the  necessary  repairs. — V.  64,  p.  88?. 

Lehigh  Yallej  KJt.-Maturing  Bonds.— The  $5,00O,C00 
first  moitgsge  bonds  due  June  1,  1898,  it  is  ihousht,  will 
probably  be  extended  as  four  per  cents. — V.  64,  p.  1043. 

Lexington  (Heorgia)  Terminal  RR.— 5oZrf.— This  road,  4;^ 
miles  long,  between  Lexiugton.  Ga.,  and  Crawford,  was  fold 
in  foreclosure  on  June  1  to  F.  R  Smith  and  Judge  Hamilton 
McWhorter  of  Lexington,  Oa.— V.  64,  p.  799. 

LoniSTille  (Street)  R»I  I  waj.— Con  version  of  $500,000 
Common  Stock. — On  June  19th  the  stcckhclders  auinorized 
the  directoi«  to  convert  $500,000  of  the  common  stock  into 
preferred  stock  on  payment  of  $50  for  each  $100  share  so  con- 
verted. Notice  of  desire  to  convert  to  be  filed  with  the 
Secretary  by  June  30,  accompanied  by  $35  per  share  in  cash, 
the  remaining  $35  to  be  pnid  Octooer  1,  when  the  new 
preferred  will  be  issued.  If  the  stockholder  so  desires,  be 
may  pay  in  bis  $50  per  share  July  1,  in  which  case  be  will  be 
paid  5  per  cent  interest  on  the  bonus  up  to  October  1.  The 
preferred  is  a  5  per  cent  cumulative  stock,  dividends  payable 
April  and  October.  The  common  hfs  received  dividends  of 
IK  PPr  cent  semi-annually  since  April,  1896. — V.  64,  p.  1181. 

MemphU  ft  4'harl«»ton  RR. — Interest  Payment. — The 
holders  of  certificates  issued  under  the  plan  of  reorganiza- 
tion are  informed  by  the  reorganization  committee  that  they 
expect  to  receive  on  July  Ist  partial  payment  of  the  coupons 
due  Jan.  1,  1895,  upon  the  7  per  cent  bonds  of  the  Memphis 
.&  Charltston  Railroad  Co..  deposited  under  the  plan  of  reor- 
ganization, and  that  they  will  on  and  after  Julv  1,  1897,  make 
imyment  at  the  Guaranty  Trust  Co.  of  New  York  to  the  de- 
positors of  Tennessee  lien  bonds,  second  mortgage  extended 
bonds  of  1867  and  first  and  second  mortgage  extended  (in 
1880)  bonds,  of  the  sum  of  $34,  and  to  the  depositors  ot  con- 
solidated 7  per  cent  bends  of  the  sum  of  $16  for  every  bond 
deposited.— V.  64,  p.  1137. 

Hlchli<an  Central  RR.— Canada  Southern  Rj.— Six 
Month*  Earnings. — Earnings  for  the  six  months  ending 
June  30  have  lieen  reported  as  follows,  the  June  quarter  in 
each  year  being  partly  estimated  : 

6  months  Cross  Net         Surp.  over    MieK.  Oen.     Can.  So. 

ewl.June  aO—  eam'as.       earnings.       charges.      Proport'n       Propor. 

1886-97 C6.a.'i4,0a0    $1,749,000    #54.1,000    $JUI,0OU    $13/,000 

1895-86 6,620,000       1,716,000      516,000       375,000       141,000 

The  Michigan  Central  has  declared  the  regular  semi  annual 
dividend  of  3  per  cent,  calling  for  $374,760,  and  the  Canada 
Southern  a  dividend  of  1  per  cent  calling  for  $150,000  (igiiust 
V4  per  cent,  $187,500,  in  1898),  both  payable  August  3.— 
V.  64,  p.  885.  lOt-6. 

New  fork  Central  A  Hndson  River  Rft,— Quarterly. ~ 
Earnings  lor  the  quarter  and  the  12  months  ending  June  30 
have  been  reported  as  follows,  the  month  of  June,  1897,  being 
partly  estimated. 


Oross  Net  First  Diri-        Balance, 

3  mos.  ending     earnings,    earnings,       charges,      dends.   sur.ordcf. 

June  30 S  $  ^i  S  $ 

1««7  (Jaieest.)ll,O55.C0O    3,896,000    2,e40,0f0  1,000.000  8.256,000 
1898  (tctnal)... 10,852,655    3,615,571    2,722,574  ],000,f  00  d.l07,C03 

12  months — 
18He-7(Jun  e3t.)44.127,000  14,587,000  10,540,000  4.rO0.o00    8.47,CC0 
1895-6  (actual). 45, 144,967  14,689,397  10,645,604  4,O0O,0CO    8.43,793 
—V,  64,  p.  1042. 

New  Tork  &  New  Jersey  Brli?^.— Charter  Not  Forfeited, 
— The  War  Department  yesterday  df  cided  that  the  charter  of 
this  compary  las  not  expired  bylaisenf  lime,  and  that  the 
compary  can  proceed  wiih  the  work. — V.  64,  p.  1089. 

>ewTork  Snsqnelianna  &  Western  RB.— Safe o/ Bonds. — 
This  company  has  sold  to  a  bankinK  fyndicaie  fi>rmed  by 
Maiquand  &  Parmly  the  balance  of  the  treasury  hildingsof 
general  noitgage  bore's  rot  retetved.  This  mak^s  the 
s mount  of  generals  outetacding  $3,453,000.  The  proceeds 
from  the  eale  will  be  used  to  liquidate  the  floating  debt, 
amounting  to  about  $300,000.— V.  64,  p.  1043. 

NtrlhefBlern  RR.  of  Georgia — Ko  Bids  at  Sale  June  21, 
— At  the  advertised  sale  of  this  road  on  Jure  31  no  bids  were 
received.  The  rosd  is  owred  by  the  State,  ard  the  upset 
price,  which  is  $287,000,  was  regarded  as  too  high.— V.  64,  p. 
1001. 

Northern  Pacific  Rj.— Listing.— On  the  New  York  Stock 
Exchange  were  listed  this  we»k  $996,000  additional  prior  lien 
gold  4s  if fued  to  retire  $771,000  old  bonds  as  follows  :  $21,000 
Missouri  Division  6p,  $3»3,0fl0  N.  P.  gen.  Ist  mortgage  6s 
drawn  for  redemption  and  $368,000  N.  P  g^^.  Ist  mortgage 
6s  depoeited  for  exchange.  Of  the  $41,879,000  North- 
em  Pacitic  general  first  mortgage  6s  there  are  now  out- 
standing only  $15,393,000  (of  which  $5,7.')0,000  are  coupon  and 
$9,642,000  are  regist-red   bonds),  the   balance  having  either 

j  been  offered  for  excharge  at  130  into  prior  Heri  bonds  or 
drawn  fcr  payment  at  110,  reimbursable  in  prior  liens  at  130. 

;  The  amount  of  prior  lien  48  now  on  the  list  is  $74,813.500,- V. 
64,  p.  3042. 

nmaba  Kansas  City  &  Eastern  RR.— Completion  of  Link. 
— This  conipaty  has  completed  this  week  the  lii  k  between 
Fattonsburg  ard  Trenton,  Mo.,  35  milfs,  which  connects  the 
Omeha  &  St.  Louis  with  the  Quincy  Omsha  &  Kansas  City. 
The  throvgh  line  from  Omaha  to  Quincy,  III,,  315  miles,  in- 
cluding the  Quincy  O.  &  K.  C,  135  miles,  atd  Omal  a  &  St. 
Louis,  145  itilep,  will  shortly  be  turned  ever  to  the  Omaha 
Eareas  City  &  Eastern,  to  be  operated  as  one  line.  Thn  O.  K. 
C.  &  E  has  filed  its  mortgage,  limited  to  $14,000,000,  under 
which  bonds  will  be  issued  at  $20,000  a  mile  on  the  35  miles 
just  completed. — V.  64,  p.  954. 

Omaha  St  St.  Lonis  RR. — New  Securities. — The  Guaranty 
Trust  Co.  cerlificat<8  for  the  Omaha  &  St.  Louis  bonds  will 
be  exchanged  on  July  1st  or  shortly  thereafter  for  the  new 
Eecurities  provided  under  the  plan  of  reoreanizauon,  viz.;  75 
per  cent  in  first  mortgage  4  per  cent  bonds  ard  25  ptr  cent  in 
voting  trust  stock  certificates.  The  Guaranty  Trust  Co.  will 
pay  the  interest  due  July  1st.  The  road  will  be  turned  over 
to  the  Omaha  Kansas  City  &  Eastern  early  in  July,  making 
part  of  a  through  line  from  Omaha  to  Quincy. — V.  64,  p.  954, 

Oregon  ImproTement. —i)irecforg  Elected, — At  the  annual 
meeting  this  week  the  following  directors  were  elected; 
Thomas  L.  Greene,  New  York  :  William  S.  EHis,  W.  O. 
Jones,  C.  A.  Dolph,  Henr.v  Failinir,  William  M  Ladd, 
Joseph  Simon.  William  M.  Mackintosh,  A.  L.  Mills,  Richards 
Nixon  and  C.  F  Adams.  The  board  organiz-d  and  elected 
the  following  '  ffioers  ;  President  and  Treasurer,  Thooiaa  L. 
Greene;  Vice-President.  C.  A.  Dolph  ;  Secretary,  N.  Poston  ; 
Executive  Committee,  Thomas  L.  Greene,  W.  O.  Jones  and 
William  S.  Ellis.— V.  64,  p.  1043, 

Oregon  Short  Line  RR. — New  Securities. — The  Oregon 
Short  Line  &  Utah  Northern  R'^-organization  Committee  an- 
nounces that  the  new  consolidated  first  mortgage  bonds,  the 
income  A  bonds  and  the  stock  will  b*i  ready  for  delivery  July 
1,  and  that  later  announcement  will  be  made  as  to  when  the 
income  B  bonds  will  be  ready. 

Certificates  for  O.  S.  L.  &  U.  N.  consols  will  be  exchanged 
at  the  American  Loan  &  Trust  Co.,  Boston, and  the  Guaranty 
Trust  Co,,  New  York  ;  for  Utah  Southern  generals  and  ex 
tension  bonds  at  Old  Colony  Trust  Co..  Boston,  or  the  Mer- 
cantile Trust  Co..  N.  Y.,  and  for  O.  S.  L.  &  U.  N  stock  at 
Old  Colony  Trust  Co.,  Boston,  and  Manhattan  Trust  Co.,  N.  Y. 

Cash  for  the  face  value  of  coupons  due  Jan.  1  and  .July  1, 
1897,  on  new  consolidated  5s  will  be  paid  by  the  depositaries 
at  tbe  time  of  delivery  of  the  bonds.  Certificates  will  be  re- 
ceived at  these  depositaries  on  and  after  M  )nday,  June  33, 
when  it  is  understood  some  of  the  certificates  will  be  ready 
for  delivery,  but  all  will  be  ready  for  delivery  July  1,  when 
the  securities  will  probably  be  listed  on  the  N  w  York  Stock 
Exchange.  Transf*'r  books  for  the  old  certificates  of  deposits 
have  been  closed. — Y.  64,  p.  1089. 

Peoria  Deoatnr  Ik  Eransrllle  Ry. — Coupon  Payment,— a 
Peoria  Division  first  mortgage  coupons   due  January  I,  1897, 
will  be  paid  at  the  Central  Trust  Co.,  New  York,  on  June  39. 

Time  Extended. — The  Scudder  committee  gives  notice  that 
the  time  for  deposit  of  bonds  and  stook  with  the  New  York 
Security  &  Trust  Co.  has  been  extended  to  Sept.  1. — V.  64 
p.  1188. 

V  For  otlier  Inveatment  Ilein*  ace  pairrs  12-27  and  Vi'tH. 
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aRCULAR  AND  FLAN  OF  REORQANIZATION. 


rKKDEKtr  V.  fMXXnr,  Chalnnikn. 
(.■BARUa  r.  AYKK,  WiLl.lAy  O.  KATHRONK, 

J4MW  N  JAKVUt.  WILLIAM  1>.  HIiOANE. 

OaOaOB  MOMJI.  Vommitlrr. 

OaPAR  BONKS,  aurttmnt. 

«1  Wallsmrt.  N««  York  Otiy. 

AUSIAN  U.  JOLIXK.  Vmnttl. 

CKKTHAL  THi;dr  OUMPANV  CF  NKW  YORK, 
OKit»nA*r. 


To  MU  BMttt  of  thfFirtt  Uurtgagr  Biinrii  ami  of  ih»  ( 'onsoi- 
Umt»i  Mortgaye  Bonft  of  tht  Cjturado  MidUiua  ItaUtcny 

JkJltr  m  careful  investigHtioD  of  the  affairs  of  the  Colorado 
M*^**"^  Railrond  Company,  tliU  Coininitt«e  has.  iu  pursu- 
■aee  o(  tlw  authority  conferred  l>,v  tlic  agreement  of  Jan- 
aarr  98,  18M,  preparvd  a  plan  for  I'ht-  reorKiinization  of  the 
aflunof  thaHailraadComiiany.a  copy  of  whicli  isapppndtvl 
to  tkJ>  eiivalar.  A  oopy  of  the  plan  has  been  heretofore 
itellwwl  to  Um  London  Committee,  im  provided  in  Article 
IV.  of  the  agrMment  of  Januarj-  S8,  lt»S. 

MotiM  ia  berebT  given  that  the  said  plan  will  be  Rtibmitted 
totfMoeftiflcat«  Bolderaatameetini^which  Ls  hereby  called 
to  be  held  on  the  1.1th  day  of  July.  1807,  at  two  o'clock  p.  m.. 
■t  No.  64  Wall  Street,  in  the  city  of  New  York,  for  the  pur- 
pOH  ot  ooiuid«riug  saiu  plan.  This  notice  is  eiven  in  pur- 
■Maee  o(  the  teniM  and  provUions  of  Articles  IV.  and  v.  of 
the  aid  agraeaieat. 

The  BttentioB  of  oertiflcate  holders  is  directed  to  the  fact 
that  the  Hon.  Henry  C.  Caldwell,  United  Sates  Circuit 
Jodm.  before  whom  the  foreclosure  proceedings  have  been 
oonancted,  requires  and  insists  that  the  foreclosure  »ale 
dtall  be  had  forthwith.  Unless  such  sale  be  made,  the  re- 
oeiTeiehip  may  be  vacated  and  the  rights  and  interests  of 
the  boodholders  seriously  impaired.  VVe  have  been  able  to 
procure  a  short  delay,  but  we  cannot  assure  bondholders 
that  a  Mle  can  be  deferred  beyond  the  present  summer. 

In  order  to  adopt  a  plan,  the  assent  of  holders  of  a  major- 
ity in  amount  of  the  outstandinfj^  Trust  Company  certificates 
ie  afMCMaiy.    If  the  plan  is  disapproved  by   " 


.  , .  .    the  vote  of 

holdencf  oertilloatea  representinK  Consolidated  bonds,  or 
bjraaohholdera  combining  with  holders  of  certificates  repre- 
eaatlacinrrt  MortKa^e  iHjnds  to  the  amount  of  less  than 
tl,MO.MO.  then  the  holders  of  First  Mortgage  bond  certifi- 
I  may  require  the  holders  of  Consoli(£kted  bond  certifi- 
I  to  withdraw  their  bonds  and  surrender  their  certifi- 
,  and  theieupon  the  Commit^  is  required  to  bid  for 
the  property  and  carry  out  the  plan  as  if  it  had  been  ap- 
proved aad  ooaflmied,  or  it  may  otherwise  proceed  as  in- 
'■    '    1  by  the  hoUen  of  a  majority  of  First  Mortgage  bond 


The  plen  contains  a  provision  for  releasing  any  claim  of 
OoMOodattrd  Mortgage  bondholders  upon  the  guaraiitv  of 
the  Atohiaon  Topeka  &  Santa  Fe  Railroad  Company,  this 
prorWoa  is  madi  in  pursuance  of  an  agreement  with  the 
AtohieoB  road  by  which,  in  consideration  thereof,  tlie 
AtahieOB  road  r»-lin<iui«lie8  all  claims  for  advances  made  to 
the  Colorado  Midland  C«mi>any,  and  withdraws  a  claim 
I  It  miKht  make  to  certain  valuable  jiroperties  with 
A  to  which  it  is  doubtful  whether  or  not  your  niort- 
icyetitutea  lien.  In  view  of  the  sale  and  reor^ani- 
»«  the  guarantor  Company,  and  the  improbabilitv 
that  BBv  Mibatanttal  result  could  be  accomplished  by  aii 
attetapt  to  eaforoe  the  guaranty,  your  Committee  consid- 
ered that  It  was  greatly  to  the  interest  of  the  certificate 
hoHen  to  enter  int<»  the  arrangement  looking  to  tlie  reli-ane 
01  Mich  guaranty,  in  consideration  of  the  substantial  beiie- 
Bta  to  be  acquired  thereby. 

The  Committee  is  unanimously  of  the  opinion  tliat  the 
piaa  aaboUtted  is  as  favorable  to  the  bondholders  as  is  prac- 
ticable, and  that  unless  it  shall  l>c  B<lopted  the  conseiiuences 
toboodhoMem  will  1«-  disastrous.  The  plan  has  received 
theaflBromlof  the  l^mdon  Committee. 
A  cumn  ni.M.ii.uiioii  of  the  earlliIlg^  of  the  last  thren 
the  (ullowiiig  coiii|iurutive  statement, 
-  ■    .  lead  the  l»onilholderB  to  approve  the  coii- 

ol  the  Cwuiiiiitlee: 

OOXPARATIVK  ••TATEMEXT  OF  BARNIITOB. 

—  Tenr  Euilrd  Juiic3(Ult. 
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2r£^  .IKl  was  checked 

^*^*  ■!  was  followed  l.y 

le(  K.-n-r».  ^-fpntuoa,  wliicli  still  continues.     Under 


such  conditions  it  would  be  natural  that  the  percentage  of 
operating  expenses  should  increase,  but  in  this  instance  the 
increaae  ariaes  principally  from  the  extraordinary  expendi- 
tures which  have  be<*n  made  for  the  improvement  of  the 
physical  condition  of  the  property.  Roadbed  and  equipment 
are  now  in  good  condition,  but  requirements  for  rt-uewal  o 
rails  will  be  heavy  during  the  next  five  years,  and  additiona 
rolling  sto<:k  and  terminal  facilities  are  an  absolute  neceeaity 
for  the  economical  handling  of  the  trattic  of  the  road. 

The  rehabilitation  of  the  pro|>erty  <'aniiot  be  accom- 
plished without  providing  means  for  the  following  pur- 
poses: 

REQUIRE.ME.NT8. 

It'-  (-JAo.uoo 

l>  omotlves,  I.'iOlKix  osraandS  ooscheo..     167,500 

!•■:  S5,«I00 

Midline  sli..ii»,  round  bouses,  etc 75,000 

Ueuewal  or  r^lU 113,000 

Total 1WU2.500 

In  view  of  the  concessions  to  be  made  by  the  First  Mort- 
gage Bondholders,  who  are  asked  to  consent  to  a  reduction 
of  Inttrest  from  6  i)er  cent  to  4  per  cent,  it  is  incumbent 
upon  the  owners  of  the  junior  securities  to  furnish  the 
needed  fresh  capital.  be  proposed  cash  a8se8sm''nt  of  15 
per  cent  on  the  par  value  or  the  Consolidated  Four  Per  '  ent 
Mortgage  Bonds,  for  which  a.s8essment  Four  Per  <'ent  First 
Mortgage  Bonds  will  be  given  at  par,  will  yield  ^782, 900,  a 
sum  which  is  thought  to  be  sufUcient  for  the  above-men- 
tioned requirements  and  the  cost  of  the  reorganization. 
New  York,  June  11,  1897. 

Frederic  P.  Oi-con , 

Chairman. 
Charles  F.  Ayer, 
Jamib  N.  Jarvu, 
Geokoe  MOSL", 
William  O.  Kaihbonk 

WiLLLAM  U.  SLOaNB, 

OSCaR  Bunke,  Commiltee. 

Secrttftry. 
41  Wall  Street, 

New  York  City. 

PLAN  OF  REORGANIZATION 

OF  TBB 

COLORADO  MIDLAND  RAILROAD  COMPANY. 

The  properties  and  assets  of  the  Colorado  Midland  Railroad 
Company  will  be  sold  under  the  decree  of  the  Circnit  Court 
of  the  United  States  for  the  Eighth  Circuit,  fiied  May  4, 
1897,  and  if  purchased  by  or  in  the  interest  of  the  Commit- 
tee, will  be  conveyed  to  a  new  Company  to  be  organized 
under  the  laws  of  Colorado. 

The  new  Company  shall  issue  the  following 

NEW  SECURITIES. 

1.  810.000,000  of  Four  Per  Cent  100- Year  First  Mortgage 
QolJ  Bonds,  in  the  denomination  of  $1,000  each,  with  cou- 
pons attached,  secured  by  a  mortgage  to  the  Central  Trust 
Company  of  New  York  coverinjf  all  the  property  of  the  new 
Company.  On  §0,250.000  of  these  bonds  interest  shall  be 
payable  as  follows  :  From  July  1,  1897,  to  July  1,  1900.  atl 
per  cent  in  cash ;  from  July  1,  1900,  to  July  1,  1902,  H  per 
cent  in  cash  ;  and  thereafter  at  4  per  cent  in  cash.  If  after 
making  due  allowance  for  necessary  expenditures  the  earn- 
ings of  the  property  will  permit,  such  earnings  shall,  during 
the  peril  d  of  five  years  from  July  1.  1897,  be  applied  to 
make  up  the  cash  payment  of  interest  to  full  4  i>er  cent 
Holders  of  such  bonds  shall  be  entitled  to  receive  scrip,  con 
vertible  into  Preferred  Stock,  for  such  part  of  the  4  per  cent 
interest  as  shall  not  be  paid  in  cash.  On  all  the  remaining 
bonds,  interest  shall  be  piaid  at  full  4  per  cent  in  cash. 

In  order  to  g^uard  against  a  failure  to  secure  by  the  assess- 
ments contemplated  by  this  plan  the  funds  necessary  for  the 
purposes  of  the  reorganizjition,  and  to  meet  unforesei-n  emer- 
gencies, the  mortgage  shall  reserve  to  the  new  Company  the 
right  to  issue  Prior  Lien  Four  Per  Cent  Bonds,  havinK  prior- 
ity over  the  First  Mortgage  Bonds,  to  the  amount  of  not  more 
than  $.'M)0,00()  of  principal,  such  right  to  be  exercised  only  bj- 
anil  with  the  approval  of  the  Trustee  of  the  First  Mortgage, 
and  in  no  event  after  July  1,  1908.  If  Prior  Lien  Bonds  are 
issued,  a  like  amount  of  the  authorized  l-lrst  Mortgage 
Bohds  shall  he  set  aside  for  the  redemption  of  the  Prior  Lien. 

2.  $6.(V)0.0  0  Non-Cumulative  Four  Per  Cent  Preferred 
Stock  divided  into  «0,(H)(t  shares  of  $100  each. 

;t.  $4.000,WK)  Common  Stock,  divided  into  40,000  shares  of 
$100  each. 

Both  cla8.ses  of  stock  shall  be  placed  in  a  voting  trust  for 
six  years,  and  thereafter,  until  the  outstanding  First  Mort- 
gage Bonds  shall  have  received  four  percent  int^^rest  in  cash 
f<ir  three  successive  years,  the  Trustees  to  have  power  during 
the  existence  of  the  Trust  to  sell  the  stock,  subject  to  the 
approval  of  the  holders  of  a  majority  in  value  of  the  Trust 
Certificates  representing  the  stock. 

DIHPOHITION  OF  NEW  BECURITIES. 

1.  Firil  Mnrlgnye.  JInnilt tlO.OOO.lXH) 

Korifui,2.vi.o<Kl<ilil  HK  P<>r(H>iitFlr«tMort«aKfl 

HiiiiilK  (tlir  liniiiUtn  lieiir.  however, onlv  2  per 

ci'iit  nlillxnlory  lutert-t    fur  tlie  lu  \t  tlireo 

.MiiTK.:)  pir  leiii   iihllt.'Mi<>rv  tiller'-"  for  tlio 

rnlliiwIflK  I  "    ■      ".  I'.HH), 

mill  4  pir  ■ '  iiftcr, 

»crlp,  eoin  ,,  to  be 

Klven  for  liiKTi".!  nm  pmn  in  oarni  niinni;  tlie 
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Brought  J'oricard $/o,ooo,ooo 

For  15  per  cent  casU  a»ae»sn]flnt  levied  upon 

$4,886,000  old  Four  Per  Cent   Consolidated 

Mo^t^^a^e    Bonds,    bearing?    full  4    per   cent 

obligatory  iutcroi-t  from  July  1, 1897 732,900 

For  $304,000  Kquipmeut  Bonds  (set  aside) 304,000 

For  $1,250,000  Busk  Tunnel  Bonds  (set  aside).    1,250,000 
For  $108,000  Aspen   Short  Line  Bonds    (set 

aside) 108,000 

8,644,900 

Learlng  ludisposed  of $1,355,100 

of  which  $.500,000  shall  be  reserved  in  case  the  right  to 
issue  Prior  Lien  Bonds  shall  be  exercised;  the  remainder  to 
be  available  for  new  construction  and  improvements  in 
accordance  with  the  terras  of  the  mortgage. 

2.  San-Oumulalive  Four  Per  Vi-nt  Preferred  Slock $6,000,000 

For  unpaid  coupons  and  reduction  in  rate  of 

Interest  to  old  Six  Per  Cent  First  Jlortgage 
bondholders  (50  per  cent  of  old  issue  of 
$6,250,000) $3,125,000 

For  $4,886,000  old  Four  Per  Cent  Consolidated 
Mortgaftn  Bonds  (30  per  cent  In  Preferred 
Stoct) 1,465,800 

For  Equipment  Bonds  (50  per  cent  of  amount 
of  new  First  Mortgage  Bonds  reserved) 152,000 

For  Busk  Tunnel  Bonds  (50  per  cent  of  amount 
of  new  First  Mortgage  Bonds  reserved) 612,500 

For  Aspen  Short  Line  Bonds  (50  per  cent  of 
amount  of  new  First  Mortgage  Bonds  re- 
served)  54,000 

5,409,300 

Leaving  undisposed  of $590,700 

available  for  new  construction  and  improvements. 

3.  Common  Slock $4,000,000 

For  $4,886,000  old  Four  Per  Out  Consolidated  Mortgage 

Bonds  (70  per  cent  In  Common  Stock) 3,420,200 

Leaving  undisposed  of $579,800 

available  for  new  construction  and  improvements. 
RIGHTS  OF  PRESENT  9EC0KITY  HOLDERS. 

1.  Each  $1,000  Six  Per  Cent  First  Mortgage  Bond,  with 
all  unpaid  coupons  attached,  shall  receive: 

$1,000  in  new  First  Mortgage   Bonds  bearing  2  per  cent 
obligatory  interest  from  July  1, 1897,  to  July  1.  1900; 

3  per  cent  from  July  1,  1900,  to  July  1,  1902,  and 

4  per  cent  thereafter,  with  scrip  convertible  into 
Preferred  Stock  for  so  much  of  non -obligatory  in- 
terest as  shall  not  be  paid  in  cash. 

$500  in  new  Four  Per  Cent   Non-Cumulative  Preferred 
Stock, 

2.  Each  $1 ,000  Four  Per  Cent  Consolidated  Bond,  with  all 
unpaid  coupons  attached,  on  which  there  shall  be  paid  to 


the   Committee  $150  in  cash  (payable    in    instalments  as 
called  for  by  the  Committee),  shall  receive: 

$150  in  new  First  Mortgage  Bonds  bearing  full  4  per 

cent  interest  from  July  1,  1897. 
$300  in  new  Four  Per  Cent  Non-Cumulative   Preferred 

Stock. 
$700  in  Common  Stock, 
There  shall  be  reserved  and  set  aside   the   following  new 
securities: 

1.  To  provide  for  payment  or  acquisition  of  equipment 
bonds  as  they  mature: 

$304,000  in  Four  Per  Cent  First  Mortgage  Bonds. 
$152,00.)  in  Four  Per  Cent  Non-Cumulative  Preferred 
Stock. 

2.  To  provide  for  the  purchase  of  the  Busk  Tunnel. 
$1,250,000  in  Four  Per  Cent  First  Mortgage  Bonds. 
$625,000  in  Four  Per  Cent  Non-Cumulative  Preferred 

Stock. 
Said  new  securities  being  offered  in  settlement  in  full  for 
any  and  all  claims  of  the  Busk  Tunnel  bondholders  for 
principal  of  their  bonds,  defaulted  interest  or  otherwise. 

3.  To  provide  for  payment  or  acquisition  of  the  Aspen 
Short  Line  bonds : 

$108,000  in  Four  Per  Cent  First  Mortgage  Bonds. 
$54,000  in  Four  Per  Cent  Non-Cumulative   Preferred 
Stock. 

The  new  securities,  so  far  as  not  required  for  the  purposes 
aforesaid,  shall  be  used  for  the  acquisition  of  new  lines,  or 
the  control  thereof  by  purchase  or  construction,  subject  to 
careful  restrictions,  such  purchases  or  acquisitions  to  be  ap- 
proved by  holders  of  a  majority  in  amount  of  the  stock  or  of 
the  Voting  Trust  Certificates  above  mentioned,  or  for  neces- 
sary improvements,  betterments  and  equipment. 

In  consideration  of  the  relinquishment  by  the  Atchison 
Topeka  &  Santa  Fe  Railroad  of  all  claims  for  advances  made 
to  the  Colorado  Midland  Company,  and  of  the  withdrawal  of 
any  and  all  its  claims  with  respect  to  the  properties  of  the 
Colorado  Midland,  the  holders  of  the  Four  Per  Cent  Consoli- 
dated Mortgage  Bends  shall  release  all  claim  upon  the  guar- 
anty of  the  Atchison  Company  upon  said  bonds,  and  the 
adoption  of  this  plan  shall  confer  fuU  authority  upon  the 
Committee  to  make,  execute  and  deliver,  on  behalf  of  all  de- 
posited consolidated  bonds,  such  instruments  as  may  be 
requisite  to  effect  such  release. 

The  agreement  accompanying  the  plan  is  to  be  considered 
as  a  part  of  this  plan. 


SUMMARY. 
COLOBADO  MIDLAND  BAILKOAD  CO. 

falle  Showing  Existing  Securities  and  Proposed  New  Securities, 


EXISTIXC.  I&SDES. 

FKOPOSKD   ISSCKB  and  their  DiSTRIBnTION. 

Prttwpal. 

BOHdt. 

Obligatory 
Inltrett. 

100  Veara  4% 

First  Mortgage 

aold  Bonds. 

Non-Cuinuta-      „                     Obltiialoru 
live  *%  Pre-    :     Common          inieresl, 
ferred  Slock.          *''««■         First  Tear. 

Obdgatory 

Interest, 

Fourth  Year. 

Obligatory 

Interest, 

■Sixth  Year. 

$6,250,000 

To  be  oeiiuired  : 

6%  First  Mortgage  Bonds 

4%  Coosol.  Mortgage  Bonds... 
To  he  aimiired: 

6  and  <%  Equipment  Bonds... 
To  be  trlamilefor: 

$375,000 
195,440 

19,740 

S7.500 

•6.250,000 
1732,900 

304,000 

1,250,000 
108,000 

$3,125,000 
1,465,800 

152,000 

612,500 
54,000 

$125,000 
29,316 

18,415 

50,000 

$187,500 
29,316 

12,160 

50,000 
4,320 

$250,000 
29,316 

12,160 

60.000 

4,886,000 

804,000 

1,250,000 

$3,426,206 


108,000 

8%  Aspen  Short  Line  Bonds..               8.640 

4,320 

4,320 

C912,798,000 

Totals 

$686,320 
145,000 

$8,644,900 

$5,409,300     S3.420.200 

$227,051 
145,000 

$283,296 
145,000 

$345,796 
145,000 

Taxeaand  Bentals,  about 

Existing  Annual  Charges 

Pr 

oposed  Annua 

1  Charges, 

$831,320 

$372,051 

$428,296 

$490,796 

■  Bearing  2  per  cent  obligatory  In'erest  for  the  first  three  years,  3  per  cent  obligatory  interest  for  the  following  two  years,  beginning  July 
1, 1900,  and  4  per  cent  obligatory  interest  thereafter,  scrip  convertible  Into  preferred  stock,  to  be  given  for  Interest  not  paid  In  cash  during 
the  Ave  year*  ending  June  30, 1U02. 

I  For  19  per  cent  cash  assessmenC.    These  and^all  following  4  per  cent  First  Mortgage  Bonds  bear  full  4  per  cent  Interest  from  July  1, 1897. 


Pecos  Valley  Ry.— Pecos  Talley  &  Northeagtern  BR.— 

Reorgr.nization  Plan. — Practically  all  the  bonds  and  stock  of 
the  Pecoa  Valley  Ry.  Co.  have  been  depoeiied  with  the  Cen- 
tral Trust  Co.  under  the  reorgaDization  \:\a.n.  The  original 
plan  hap  bi-en  cbHDgfd'eo  that  the  old  bondholders  are  to 
receive  for  each  $1,000  bond  $1,200  in  preferred  stock  and 
$400  in  cromon  stock  of  a  tew  companv  to  be  called  the 
Pecos  Valhy  &  Northeastern.  The  new  capitalization  will  be 
$8,163  000  each  in  fi-st  mortgage's  per  cent  bond?,  preferred 
stock  and  common  stock.  The  plan  contemplates  an  exten- 
sion of  the  road  from  its  present  terminus  at  Roswrll,  N.  M., 
to  Washburn,  Texas,  a  distance  of  208  miles.  At  Washburn 
the  road  will  connect  with  the  Atchison  and  the  Union  Pac- 
ific Denver  &  Oulf  8.1  stems.  To  build  tbia  extension  $3,790,- 
000  of  the  bond:)  Will  be  iFSUed,  leaving  $372.1)00  in  the  com- 
pany's treasury  for  future  requirements.  Thrf  now  bonds 
will  cover  the  entire  873  miles  from  Pecos  to  Washburn, 
being  at  the  rate  of  118  5(H)  per  mile.  The  extongion  is  to  be 
built  by  I  he  P<C'S  Railway  Construction  and  Lind  Co.,  which 
is  to  receive  $2,790,000  bonds,  $:U3,800  preferred  stock  and 
$1,754,4^0  romnion  stock.  The  Construction  Co.  has 
arrsDKed  to  lorrow  $1,600,000,  for  which  it  will  issue  its  two- 
year  six  p<r  cent  noes,  secured  by  a  deposit  with  the 
Central  Trost  Co.  of  $3  540,000  of  the  new  bonds,  and  pre- 
ferred stock  and  common  stock.     It  is  believed   that   when 


the  road  is  completed  the  bonds  pledged  ai  collateral  can  be 
sold  at  a  price  which  will  realize  a  sum  of  miney  in  excess  of 
the  cost  of  the  road.  Any  such  exce«-<  is  to  be  turned  into 
the  treasury  of  the  railroad  company. — V,  62,  p.  1088. 

Reading  Company. — Additional  General  is  Listed. — There 
were  added  10  the  New  York  S  ock  Exchange  "lisi."  this  week 
$6,874,000  general  mortgage  49,  issued  in  exchani;e  for  old 
Coal  &  Iron  bonde.  The  total  4s  now  on  the  list  amount  to 
$57,243,000.  and  additional  bondj  up  to  a  total  o'  $63,419,000 
may  be  listed  from  time  to  time  as  issued. — V.  6t,  p.  1043. 

Blo  Qranile  Western  Ky. — Utah  Central  Arrangement. — 
Reg'rding  the  dispatch  from  Sal'  Lake  City  on  Thursday  that 
the  Utah  Central  RR  (see  CHRONICLE  of  April  10,  page  7 1 3.)  had 
been  purchased  by  the  Rio  Grande  Wes'ern  for  about  $335,000, 
the  Rio  Grande  officials  say  that  the  Utah  Central  was  sold 
under  foreclosure  recently,  and  certain  negotiations  have 
sino"  been  going  on  between  the  purchafers  at  that  sale  an^ 
the  Rio  Grande  Wf  stern  which  are  expected  to  result  among 
other  thin»;s  in  an  agreement  us  to  mutual  traffic  interests  for 
the  remainder  of  the  year.  The  Utah  Ctntral  will  meanwhile 
probably  continue  in  charge  of  present  Receiver,  Mr,  Carey  of 
New  York,  and  whether  this  arrangement  will  result  in  an 
ultimate  ownership  of  the  pr  petty  by  the  Rio  Grande  West- 
ern is  a  matter  to  be  determined. — V.  64,  p.  954. 
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)l|ir'?«:rirstock  Exchwwwew  Iwt^d  thU  w».»  $1,780,000 
flm  (oodmI.  >  m<«tKM(*  cold  B<  teued  to  proTidt  (or  alik« 
MMMTor  AttMtio  ft  O  Jl(  BB  ootwoU  7«  duo  Julr  t. 
~TW  <«•(  (•wmmI  )  mor't*t»  U  for  |S,500.000  Aod  bond*  to 
t^aHM«ator#(nM.(W>«ref«  tem«d.  bMrii«  «  peroeicia 
(b*  tt.ra  I  00 J  j  ut  lUted  baur  00I7  5  p  >r  oanc  ia(ere«t, 

Moordtoox  with  •    oaatraot  mMle    with  the  mortKaga 

f^g  and  ih-<  bond*  ftn  I  ooapona  ar*  to  itampMl.     Tbe 
'» of  IM  total  i»»  le.  |«M.0O0.  are  hell  ia  truat  to  pro- 
.     for  a  lik>  ammqt  oT  S>a*.b  Uaorgia  ft  Pio-ida  boads 
■aUirinx  in  I8M  —V.  01,  p  054. 

SmUi  8*de  BI«Tale4  BR  (t*ki»ro).  -Bondg  AutltorUed  — 
Oa  Ikorxlay  <b(>  Mockholdpro  autborix-d  a  mortoase  to  over 
11.50,000  itnyear  i^  percent  bonds.  But  I7M.000  of  the 
baod-'aro  to  ba  tMOed  and  the  monej  realiX'd  oa  their  sale, 
loietbrr  wiih  tb«  caah  on  band  and  the  $100,000  aUll  held  by 
Um  Ms*  rr  in  Chancery,  will  be  used  to  build  the  extension  to 
lb*  loop,  ervct  the  company's  power  bouse,  and  change  1  he 
BMtive  power  from  su>ani  to  electricity.  The  bonds  have  been 
Mid,  it  M  said,  to  the  Illinois  Trunt  and  Savings  Bank.  The 
«aB*R>  menl  hopes  to  save  $1(N>,U00  a  ytar  in  its  operating  ex- 
ptBsn  hy  the  change  to  elecinclty.— V.  64.  p.  848. 

TeaacMre  Oatral  BaJiway.— AVtr  Company— Tb«  Tenn- 
MMe  Croiral  R>ilra«d  wss  sold  at  Croesville  on  Thursday  to 
OoL  Jere  Baxter  for  $125,000.  The  new  company,  the  Tenn- 
tmf  Crnrai  Railway,  has  been  granted  a  charter  to  con- 
•ttltct  it*  line  f  torn  a  point  on  the  Clinch  River,  ne<ir  King-'- 
too.  Trob.,  to  Nathville.  The  capital  stock  ib  announced  to 
be  $90,000  per  mile  on  the  compli-ted  read.  The  incorpor- 
•tof'  are  Jrre  Baxter,  of  Nashville;  R.  L.  Merries,  W.  E. 
■■aiaiMi.  U  A.Hriry  sod  James  Wood.  Jr.  The  old  road 
«■•  partiv  tiuilt  from  Lebanon  to  Standing  Stone  and  it  is 
inletdrd  iu  ccmpleie  a  line  tietween  KnoxrUle  and  Naah- 
viUe.-V.  54  p.  1008. 

Calaa  Pactlle  Ky.— P/ani>fc/ared  Operafjt>e  — In  accord- 
ance with  he  reoriiai  ixaiion  agreement  limiting  the  time  to 
June  SO.  18)>7,  wiihin  which  the  plan  shotild  be  declared 
optraiive.  the  commiitre  have  announced  that  the  plan  is 
opeianve.— V.  64,  p.  1048. 

WrtilBshoise  Electric  it  MaBufactarlng  — Lirge  Con- 
tract.— A  contract  has  been  awarded  by  the  St.  Liwreuoe 
Pow»r  Co.  to  the  Wts  inghouiie  for  the  construciioo  of  fifteen 
5,000  horse-power  geDerHt'>rs  at  Maesena,  N.  Y.  Tbe  coniract 
isaatd  10  be  w  rtb  nearly  $1.0C0  000. 

Dividend  —The  usual  quarterly  dividend  of  1%  per  cent  on 
the  preferred  stock  is  payable  July  1. 

IHrtrlort.  -  At  the  aLnutl  meeting  on  Wednesday  the  fol- 
lowlDK  diriciors  were  elected:  Cbsrles  Francis  Adams, 
I>*muel  Ktniiister.  Auitust  Belmont,  N.  W.  Bunas  ead.  A.  IS.. 
Byris.  Marcellu*  HtrtUy.  George  W.  U-'bard.  Henrv  B.  Hyde, 
Braytoo  Ives.  Qourge  *Westini(hou9e.  Jr.  Tne  President's 
repast  ia  gtva  00  a  previous  page. — V.  68,  p.  8'.  I 

Wheel  lag  t  Lake  Erie  Ky. — Lake  Erie  Division  Com- 
mittte. — The  folloniog  committee  has  been  formed  to  protect 
the ootDaKD  interests  of  Like  E<ie  Division  first  mortgH^e 
bondhGldrrs:  Oeonte  Coppell,  Edward  N.  Gibbs,  Frederic 
C^onwrll  and  Joel  B.  Erhardt. 

The  committee  representM  no  interests  in  the  property  ex- 
cept the  above  hoods,  and  tx>ndholilers  are  invited  to  deposit 
their  bonds  with  the  Guaranty  Trust  Co.,  New  York.  See 
•dvrriKement  in  another  column.— V.  64,  p.  1183.  | 

WIlBlagtOB  Newbera  ft  Norfolk  Rr. -Sale.— Foreclosure  | 
ah  I*  announced  to  take  place  at  Wilmington,  N.  C  ,  on  | 
Joly  15.    The  upset  price  is  $330,000  and  each  bidder  must 
drpoatt  5  p^r  cent  of  tbd  amount  of  his  bid  in  cash  or  $35,000 
ia  Oi  rtain  mortgage  bonds  of  the  road.    The  road  extends  , 
froM  Wllmlrgioa  to  Newbem,  N.  C,  87  miles.    U   A.  Whit- 
tle, of  Wiln  •■•■'"  ■    was  appointed   R-H^iver  on   March  15, 


1I!he  Commemal  Sljimes. 

COMMERCIAL     EPITOME 

Ii'RiOAT  NioBT,  June  25.  1887. 
The  general  business  tituttion  baa  continued  to  steadily 
brighten.  Mercbanis,  with  few  excaptions,  express  hopeful- 
ness over  the  future  prospects  for  tride.  Advic>'8  received 
from  Washington  indicate  that  it  is  only  a  question  of  a  few 
weeks  before  the  tariff  bill  will  be  disposed  o',  and  with  this 
troublesome  measure  out  of  the  way,  at  least  for  a  time,  the 
general  buuinees  cunamuni'y  feiels  as  if  a  weight  will  have 
been  lifted  from  its  shoulders.  Consequently  the  general  apathy 
which  has  exi^fted  in  business  circles  generally  for  a  c  )n'iider- 
able  period  of  time  past  is  now  steadily  disappearing.  Oxring. 
however,  to  the  season  of  midsummer  dulness.  and  vacation 
time  l)eiag  at  hand,  there  is  comparatively  little  business 
activity  at  present,  but  the  outlook  for  the  fail  tradH  is  unmis- 
takably for  better  business.  Crop  prospects  have  been  re- 
ported as  generally  favora*>le  from  all   section^,  and  they ^00 


U^iMK  >v  (Jo.,  of  New  York.  Chicago  and  Boston, 
inooooec  iun  with  the  Mercanule  Trust  and  D-pisitCo  of 
Baltimore,  bfler  10  investors  $1,150,000  5  per  cent  50  year  gold 
bcitdsof  the  AilaoU  Oas  Light  Company.  N.  W.  Uarrir.  & 
Co.  siaic  that  thest  bo.idi  were  purchased  after  a  pergonal 
examination  into  the  condition  of  the  property  and  ibe  earu- 
tag  capacity  c>f  the  comi^aoy.     Tbe  gross  receipts  of  the  c->m- 

C>7  for  I-jM  were  $887,833.  and  all  expenses  were  «133  618, 
vbga  balance  of  $113,306  applicable  to  interes',  which 
aawvats  to$%7,500,  giving  surplus  earnings  of  $57,708.  Full 
panfeular*  will  be  fuuod  in  theadvertiso.neot. 

—tW  CtBiral  National  Bank  declared  its  aixty-flfth  seml- 
wmwmal  dividrod  this  wtok  and  increased  tbe  rate  from  S%  to 
4M^M>t.  Baklr  K  the  annual  rate  8  instead  of  7  per  cent. 
»•  Piialdwi,  Mr.  Rdorin  Lingdon,  is  to  be  oongra'ulated  on 
IM  An*  n«w  bone  and  increasing  business  of  bis  bank. 

— llfa*r*.  Hurvey  Fi»k  ft  Sons  have  issued  a  cirouUr  this 
week  giving  many  fac  s  regarding  tbe  Central  of  G  orgia 
■aUway.  A  valuabl.-  feature  of  the  circulir  is  a  doubl.-  pago 
■Mpoitbesya'em.  which  indicates  the  line*  on  which  the 
•oasoi.  tBongag*  five  p^r  cent  bonds  are  a  first  lien. 

—The  CoaaoUdated  Truet  Co.  of  tbe  city  of  New  York  baa 

W>f*>«d  oAoMkt  SaO  Broadway  for  the  purpoae  of  oonduciiog 

•  l*Mial  tratt  coBpaoy  busineM.    Mr.  Horatio  L.  Olcott  is 

»*iw«lfl  Mid  Hob.  EiUot  Danforth  ia  Trtasurer, 


have  their  beneficial  intluence  uyon  the  general  situation.  The 
engsgementi  of  gold  for  expert  this  week  have  been  moder- 
ately large  bat  they  have  had  little  or  no  influence. 

Larg^  sales  have  been  rumored  to  the  Coulinect  of  prime 
Western  lard.  OfTerinits  have  been  limited  and  prices  have 
advanced,  doping  firm  at  4'lOc.  Prime  City  has  also  iidvanced 
and  cins'-d  firm  at  3  6.5c.  Refined  for  the  Con  inent  has  been 
firmer  hut  quiet,  closing  at4'45c.  No  business  has  been  trans- 
acted i»i  the  local  market  for  lard  futures,  but  nominal  quo- 
tatiors  have  advanced  in  response  to  stronger  advices  from 
the  West,  where  shorts  have  l>een  active  buyers  to  cover  con- 
tractu.   The  close  was  steady. 

OAILT  ou>siiia  PKioas  or  uamd  Ftrruaas 

am.        Hon.     Tu*t.      Wat.     lAur.       m. 
July 0.    3-90       3-95        i  00         

Business  in  the  market  for  pork  has  been  quiet,  but  values 
have  held  steady,  closing  at  $8  a.5@9  00  for  m.  ss,  $0  00@10  75 

I  for  short  clear  and  $9  25@|10  23  for  family.  Cut  meats 
have  bad  a  fair  sale  at  higher  prices,  closing  firm  at 
5J^@«c.  for  pickled  hollies,  12@10  lbs.  average,  5J^c. 
for  pickled  shoulders  and  9@9\4i.  tor  pickled  hams. 
Beef  has  been  unchanged  and  steady  at  $7  50®8  00  for  mess, 
$S  00@9  00  for  packet,  $9  00(910  00  for   familv  and  $13  00® 

i  13  50  for  extra  India  mess.     Beef  hams  have  sdvaticed  to  $24. 

I  Tallow  has  bad  an  active  sale  and  the  price  has  ruled  firm, 
closing  at  8>^".  Oleo-stearine  has  been  in  more  acdve 
demand  and  higher,  closing  firm  at  4?g'a4,^c.  Lwd  stearine 
has  been  firm  at  b^ic  tor  City.  Cotton  seed  oil  has  a  better 
pale  at  steady  prices,  principally  for  exp  irt,  closing  at  33;>^c. 
for  prime  yellow.     Butter  has  bad  a  fair  sale  at  steady  prices, 

I  closing  at  ll@15c.  for  creamery.  Cheese  has  been  quiet  and 
easier  at  7@-'^c.  for  State  factory,  full  cream.  Fresh  eggs 
have  been  dull  and  weaker  at  10J^@10?^c  for  choice  Western. 
Coflfee  of  Brazil  growth  has  soldrlowly,  aud  as  the  offerings 
have  been  free,  owing  to  lame  stocks,  prices  have  weakened, 
closing  easy  at  7J^c  for  Rio  No.  7  on  the  spot  and  63^0.,  c.  i  £. 
Mild  grndes  have  been  dull  and  easier,  closing  m  13^c.  for 
good  Cucuta  and  24^.^0.  for  standard  Java.  The  speculation 
in  the  market  for  contracts  has  been  dull  and  prices  have 

I  gradually  sagged  under  moderate  offerings,   prompted    by 

I  large  reotipts  at  primal  points  and  easier  European  advices. 
The  close  was  dull  and  easy.  Following  were  final  asking 
prices. 

June 6-80o.|8ei)t 700o.  I  Deo 7-05e. 

July 6-80.1.    Oct 7-050.    Jan 7-100. 

Aug 6-900.  I  Nov 7-050.  I  Feb 7-19c. 

R«w  sugars  have  had  a  limited  sale  and  the  close  was  strong 
at  8}^c.  bid  for  centrifugal.  96-deg.  test,  and  3o.  bid  for 
muscovado.  89  deg.  test.  Refined  sugars  have  been  in  mod- 
erate rfquest  and  prices  have  ruled  firm,  closing  at  4^0.  for 
granulated.     Spices  an<l  teas  have  b>en  dull  and  eauier. 

KemucKy  tobacco  has  had  only  a  limited  call,  but  values 
have  held  tirm.  Sales  150  hhds.  Seed  leaf  tobacco  has  had 
a  limited  sale  at  firm  prices.  Sales  for  the  week  were  1,150 
ca8«B,  as  follows:  800  cases  1S95  croo,  Z  mmers.  15@16c.;  200 
CMses  1895  crop,  New  England  Havana.  15 1) 22c.;  150  cases 
1894  crop,  Wisconsin  Havana,  OJ^c  :  100  caee^  1894  crop, 
Pennsylvania  Havana,  12c.;  150  cases  1895  crop,  Pennsylva- 
nia Hivsna.  12-;.;  50  chbps  1''94  crop,  Pennsylvania  seed,  lie; 
100  cas  8  1894  crop,  G-'bhards  lie.  and  100  cases  sundries, 
4@l5c.;  also  lliO  balis  Hivana  at  75c.  to  $1  10  and  50  bales 
Sumatra  at  $1  30  to  $1  95  in  bond. 

Straits  ti.n  has  had  a  fairly  large  sale,  although  at  the 
clotie  Imtiin^ss  was  1>'S8  active,  closing  firm  at  14(^14  10c. 
Lirge  sales  of  ingot  copper  for  export  for  future  s  ii|iment 
hnve  been   made  this  week,  and  the  close  was  firm  at  lli^t) 


*y. 


0.  H.  Whit*  ft  Oo.  advertise  in  this  isaue  a  list  of 
'  mA  raUfdod  booda,  and  will  fumiab  descriptive 


mj,etmmt9mA  raUfood  boo 
Um*  oMl  pcieaa  oa  oppUeatiMi. 


11^0.  for  Lik".  Pig  lead  his  advanced,  and  the  close  was 
firm  at  8-45@8-5nc  for  domestic.  Spelter  bos  been  quiet  but 
Hte»dy  at  4-^5@4'35c.  for  domeeiio.  Pig  iron  boa  had  a  fair 
sale  ai  steady  prices,  oloalng  at  $9  25@$13  00  for  domes  ic. 

R  filed  petroleum  has  been  easier,  closing  at  6-l<>o.  in  bbls., 
8'60c.  in  bulk  and  6'55c.  in  cases;  uaptitha  qui*?t  at  5'50o. 
Crude  certificates  have  been  neglected;  credit  oalances  have 
been  lowered  to  85o,  Spirits  turpentine  has  had  a  moderate 
sale,  but  prices  have  weakened  slightly,  closing  at  27@273^a. 
Hosins  have  t)een  quiet,  but  steady  at  $1  7J>i@l  75  for  com- 
mon and  good  strained.  Wool  has  bad  an  active  sale  at  firm 
prices.    Hopa  have  been  modeiately  active  and  steady.        ^^ 


June  26,  1897.] 
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COTTON. 

Friday  Nioht,  June  25.  1897. 
The  Movement  of  the  Crop,  as  indicated  by  our  telegrams 
from  the  South  to-night,  is  given  below.  For  the  week  ending 
this  evening  the  total  receipts  have  reached  6,054  bales, 
against  l.Tl  1  bales  last  week  and  8,319  bales  the  previous 
week,  making  the  total  receipts  since  the  Ist  of  Sept.,  1896, 
6,6J7..583  bales,  against  5,184,9S4  bales  for  the  same  period  of 
1895-6,  showing  an  increase  since  Sep.l,  1896,  of  1,473,599  bales. 


Rteeiptt  at- 


OklveBton 

Tex.  City,  *o. 
»ew  Orleans... 

Mobile 

Florida 

Savanna!] 

Bmnsw'k,  &o. 
Obarleston 

Pt.  Royal,  Ac. 
WUmlDgton 

Waab'ton,  Ao. 

■orfolk 

Newport  N.,Ao. 

Wew  York 

Boston 

Baltimore 

PliUadelph'a,Ao 

Xot'ls  tbls  week 


Sat. 


47 
675 


50 

40 
215 


t,04S 


Man. 


86 

148 
3 

99 

2 

1 

S 


32 
36 


415 


Tuei. 


93 

1,949 
I 

641 

2 

1 

34 


76 


2,795 


Wtd. 


396 


171 
5 


52 
254 


222 


1,100 


Thuri. 


72 
287 


49 


60 


476 


m. 


102 

5 

7 

35 
26 
25 


Z3 


223 


Total. 


796 

3,233 
16 


879 

299 

27 

322 


148 

23 

311 


6.054 


The  following  shows  the  week's  total  receipts,  the  total  since 
Sept.  1, 1896.  and  the  stock  to-nignt,  compared  with  last  year. 


Receipts  to 
June  25. 


Galveston... 

Tex.  C.,*o. 
New  Orleans 

Mobile 

Florida 

Savannah . 

Br'wiok,  am 
Obarleston 

P.Royal,*c 
Wilmington. 

Waah'n,dto. 

■orfolk 

N"portN..4o. 
New  York... 

Boston 

Baltimore.. 
PliUadel.,Ao. 

TVUU 


1896-97. 


ThU     Sinetaep. 
Week.     1, 1896. 


796 


3,333 
16 

879 


299 


27 
322 


148 

23 

311 


1,339,625 

112.751 

2,066.582 

292,060 

87,703 

839,251 

177,266 

398.288 

73,595 

334,455 

857 

703,384 

18.611 

48,230 

158,432 

61,920 

44,593 


6,054  6,657,583 


1895-96. 


Thit 
Week. 


273 

26 

7,773 

13 


1,114 

234 

212 

2 

12 


184 
193 


435 

68 

296 


Sine*  Sep. 
1, 1895. 


926,143 

112,469 

1,744,579 

195.699 

33,753 
750,259 
116,205 
279.947 

77,244 

170,888 

767 

337.049 

169,2.';6 

53,147 
125,483 

48,670 

43,126 


Stock. 


1897. 


10,82515,184.984 


7,054 


42,933 
4,129 

13,651 

1,317 

17,572 


3,492 


3,568 


104,373 
7,000 
6,401 
3,834 


1896. 


11,293 


73,380 
4,078 


In  addition  to  aoove  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York,  which  are  prepared  for  our  special  use  by  Messrs. 
Lambert  &  Barrows.  Produce  Exchange  Building. 


June  25  at— 


New  Orleans... 

Galveston 

Savannab 

Obarleston .... 

MobUe 

Norfolk 

New  York 

Otber  ports.... 

Total  1897.. 


Total  1896  . 
Total  1895... 


ON  8HIPBOABD,   NOT  OLEABBD  FOB— 


Oreat      __„„,,     Other     Ooatt- 
Britain.  trance.  Foreign     wise. 


1.128 
None. 
None. 
None. 
200 
None 
2,250 
1,200 


4,778 


6,748 
14,355 


4.823 
None. 
None. 
None. 
None. 
None 
600 
None. 


5,423 


1,,'>14 
635 


4,069 
1,212 
None. 
None. 
None 
100 
1,700 
1,000 


8,081 


21,478 
14,937 


Total. 


82 
507 

None. 
400 

None. 
800 

None. 

None. 


1,789 


5,089 
3.933 


10,102 

1.719 

Nore. 

400 

200 

900 

4.550 

2,200 


20,071 


34,829 
33.860 


Leaving 
$toek. 


32,831 

.^.335 

13,651 

17,172 

3,929 

2,668 

99,823 

19,844 


195,263 


228,117 
384,303 


8,817 

1,457 

11,344 


215,324 


4,958 

7,341 
50 
112,801 
9,000 
9,737 
8.687 


262,946 


In  order  that  comparison  may  be  made  with  other  years,  we 
give  below  the  totals  at  leadingports  for  six  seasons. 


Beeeipli  at—     1897.         1896.         1895.         1894.         1893.         1892, 


798 

3,233 

16 

879 

299 

27 

323 


482 


6,054 


290 

7,773 

13 

1,114 

214 

12 

184 

193 

1,023 


10,825 


Oalves'n  Ar. 
New  Orleaiu 
Mobile... 
Savannah 
Ohas'ton,  Sk 
VUm'ton,Ao 

Horfolk 

N.  News,  Ac. 
411  others... 

rot.  this  wk. 

■teee  Sept.  l  6rt57.583  5184,984  7838,495  5883.657  4994,312  7049,323 


317 

856 

43 

673 

182 

102 

96 

231 

3,823 


6,223 


1,083 

6,370 

54 

1,737 

138 

14 

214 

108 

3,098 


13,806 


1,261 

7,562 

83 

2,724 

340 

38 

3,002 

315 

4,613 


19,938 


1,459 

5,629 

233 

1,102 

268 

275 

832 

1,3.50 

5,326 


16,474 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  17,183  bales,  of  which  7,561  were  to  Great  Britain,  425 
to  France  and  9,300  to  the  rest  of  the  Continent.  Below  are 
the  exports  for  the  week  and  since  September  1,  1896. 


Speculation  in  cotton  for  future  d.  livery  has  been  slow, 
and  at  the  close  prices  show  a  slight  decline.  E^rly  i  .  the 
week  there  w^s  an  advance,  principally  on  a  demand  from 
(ho:ts  to  cover  contracts.  Subsequently,  however,  favorable 
crop  accounts  and  general  selling  resulted  in  a  decline.  Sat 
urday  the  market  advanced  a  few  points  in  respi  nse  to 
strongir  foreign  advices  and  buying  by  local  operatois  to 
cover  short  gales  Monday  the  mark«' was  again  stioi  ger, 
particularly  for  August  contracts,  which  showed  an  advance 
for  the  day  of  9  p  ints,  as  the  bujing  whs  center  d  lar  eiy  in 
this  mo  th  and  appeared  to  come  principally  from  shorts,  to 
cover  contracts;  other  momhs  advanced  in  sympathy  closing 
1  to  5  points  higher  for  the  day.  There  was  an  easier 
turn  to  the  market  on  Tuesday.  The  weekly  report  of  the 
Governmeni's  Weather  Bureau  was  favorable,  and  advices 
were  received  from  Texas  indicating  an  early  movement  of 
the  new  croi> ;  this  prompted  selling,  under  which  prices  de- 
clined, closing  3  to  7  points  lower  for  thn  day.  The  market 
on  Wednesday  was  ai?ain  lower.  Advices  from  the  Er.glish 
markets,  which  had  been  closed  Monday  and  Tuesday  in  ob- 
servance of  the  Queen's  Jubilee  hi  lidayt.  were  disappnint- 
ing  ;  in  fact  some  selling  orders  were  re'ceived  from  abroad. 
Crop  accounts  continued  favorable,  and  there  was  selling  by 
local  ouerator.'*.  principally  to  liquida  e  holdings.  The  close 
showed  a  decline  in  prices  cf  from  7  to  9  points  for  the  day. 
Thursday  the  market  opened  at  an  advanre  of  2  to  4  points 
in  respons"  to  slightly  stronger  advices  from  Liverpnc  1  due 
to  a  fairly  active  spot  busine.'s,  but  as  the  crop  news  from 
the  Sou'h  continue  1  favorable  and  the  buying  power  lacked 
force,  prices  gradually  sagged  and  the  close  was  unchanged 
to  1  point  lower.  To-day  the  market  was  lower  for  the  near- 
by deliveries,  under  liquidating  sales  by  longs,  hut  the  dis- 
tant deliveries  htld  St tady.  closing  at  6  to  7  points  decline 
for  this  crop  and  unchanged  to  1  poir.t  lower  for  the  next. 
Cotton  on  the  sput  has  had  only  a  Hi  ited  sale;  prices  ad- 
vanced l-16c.  on  Saturday  and  Monday,  but  derlined  l-16c. 
on  Wednesday  and  Thursday.  The  close  was  steady  at  7J^c. 
for  middling  uplands. 

The  total  sales  for  forward  delivery  for  the  week  are 
414.^'00  bales.  For  immediate  delivery  the  total  sales  foot 
up  this  week   8,309  bales,  including  3,79;   for  export,  3,418 

for  consumption, for  speculation  and  1,1  0  on  contract. 

The  following  are  the  official  quotations  for  each  day  of  the 
past  week — June  19  to  June  25. 

On  the  basis  of  the  rates  on  and  off  middling  as  established 
by  the  Revision  Committee,  the  prices  for  a  few  of  the 
grades  would  be  as  follows: 


UPIANU8. 


Good  Ordinary. . . 
Low  Middling.... 

Middling 

Good  MiddlUxg... 
MlddUngFalr.... 

GULF. 


MxvorU 

ffOM 


tfalrnton 

Tsz.  Cltr.&o.. 
New  Orleans. . 

Mobile 

PenMcnla.... 
i)«Tsonali .... 
BranRwIck.... 
Cbsrietton... 
Port  Rnrsl.... 
Wllmlnirton... 

Norfolk 

N'port  .v..  4c.. 

Hsw  Vork 

Boston. 

eslUmorc.... 
Pbllsdelpbls.. 
S.  Pran..  &0.... 

Total 

Total,  ua»4e. 


Week  SnMnt  June  25. 1807. 
SxvovVtd  to— 


Oreat 


2.40B 
3.047 


1 

l.SM 

831 


7,881 


II.5M 


Omti-   Total 
Week. 


«.4«4 

818 
100 


•.HOO 


17.7t7 


8.40S 


1 
5,403 


613 

100 


<S.8I8 


IVom  Strt  1.  1896.  to  June  SS,  1897 
Bxported  to— 


Oreat  Oontt- 

Brttatn.  »V»nM     „^^ 


;41.8»1 

833,240 

143.17S 

86.732 

18.283 

103  317 

78.3SS 

71.900 

96.431 

118.320 

9.S63 

324  002 

228.212 

80.702 

10197 

3.201 


2,9e«.08a 


6,200 
80.003 
8,797 


283.800 
21,793 

077.880 
87,120 
6.618 

S72..'13 
21,799 

iei.8-9 

11 1.303 

18.651 

1.128 

271.318 

3,176 

79.221 

150 

56.731 


Tota;. 

1.220  718 

21.798 

1,988.206 

180.209 

72.350 

136.110 

125.138 

270.211 

71.000 

206.791 

200.071 

10.781 

631.331 

231.717 

18S.720 

10917 

58,996 


a.181.617  5.850.837 


l.y'2.786  1.163,883 


Gk>od  Ordinary. 
LowMlddUng.., 

Middling  

QoodMfddUng.. 
MlddUngFalr... 


Sat.    JIou  rues   Wed    III.    FrI 


eis,. 

77.g 

713,8 

8l8 

8lii, 


e's 

7i« 

83.  g 
8% 


7I9 

7 '8 
§„18 

8^ 


Sat.    RIon  Tnes 


71;8 
71I16 
She 
838 

810.8 


7I8 

7% 

8i8 

S'ls 

9 


7ifl 
8% 

87,8 


6'3,„ 

81« 
8iiia 


6% 
738 
T% 

81,6 

8»8 


6H 
738 

51l» 
8»8 


Wed    Tb.     Frt 


7116 

8i6|e 


7 

759 

8 

85  « 
8% 


7 

7»8 

8 

8% 


STAINED. 


Low  Middling. 

MlddUng 

Btrlot  JVOrtdllng 

Good  Middling  Tinged. 


Sat.    nion  Tuea   Wed    Tb 


7*   ,'J2 
713i>. 


6>g 

71a 

7'8 


6i58 

71a 

72s 

778 


69  8 

77,, 

7l»»- 

713,8 


61« 

733 

7'7., 


Frl. 


6i« 

738 
7!ll 


HAKEET  AND  SALES. 

The  total  sales  of  cotton  on  the  spot  and  for  future  delivery 
each  day  during  the  week  are  indicated  in  the  following 
statement.  For  the  convenience  of  the  reader  we  also  add 
a  column  which  shows  at  a  glance  how  tne  market  closed  on 
same  days. 


Sat'day . 

Monday. 

Tnesday 

Wed'day 

Th'day 

Friday 

TotaL. 


SPOT  XABKBT 
CLOSED. 


Firm  at  iig  adv 
■itead.v  at  1,8  ad. 

.Steady 

Quiet  at ' ,  8  dec. 
Q'tAsfy,  ii»dc. 
Steady... 


SALES  OP  SPOT  AMD  OONTRAOT. 


Ex-       Oon-   Spec-    don- 
port.    tump,  ul't'n   tract.    lof't. 


1,089 
718 
580 
645 
858 


3,791 


123 
568 
788 
711 
176 
I,U52 


3,418 


700 
400 


1,100 


123 
2,357 
1.908 
1,2H1 

721 
1,911 


8.309 


Sale*  of 

Future*. 


45,800 
97,600 
74.300 
72.200 
55.900 
69,000 


414,800 


1280 
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Tk>  «»«—  AJiS  Pucn  or  Futoub  »t  Neir  York,  *ie 
I  la  tka  foilowiac  oooiprahenaiTe  tabic. 


I 


I 


I 


I 


*^8 


•*2 


:s 


If  & 


^rifJfJrfi 


•*•*   5   •*!    X 


► 


i«^ 


l: 


-i«i 

il>i 


WU 


~  CD  "^ 


US— a 
I*.*: 


-4-> 


•a->e>i    •)'>ie^ 


tS"£: 


1 


s.s?  T«.^  ri.^  Ts."?  T5.S?  :??? 

-j«>o>)    •I'lS-*    •)>)S«)    -i<)9-)    •)>i5o 
AA^J>    4«i®u    liu^M    db^^w    i^»o». 


5<i     -J-IO-J 


>1<1 


•J-j 


•1-) 


•»:   "•»?  rS*?  "••?  iSp? 


§^  »  o  a  O 

-J     -l»»0">     »l««0->     -lMC-4     -»-jS«4     -1«>0»J 
__        6        ©i*P        «l-*i        li.i*.i         ^A*H-         li  — *0 


^  ^  ^  >  >  >  ' 

T««    ^  (ta    ^  a>A    4  Ota    Z  aa    S^  aa    Z 

5  4p  «  a  A  M 

a  aaoa  aaea  aaea  aaea  aaea 

g^  flca^a  a^^a  t&a^io  (p^^O^  c^^O.^ 

B*    w  »a    fc  55    a  "V    i-  cp    ca  taw    6 

>  >  ^  >  ^  ^ 

99    ^  aa    ^  aa    ^  aa    ^  aa    ^  aa    ^ 

-^*^    ••  "^^i    ••  "^-^    a'  °^a    9>  ob'i    aa  i^^    a 

ra    7  «Da    3  a>4    'S  vu    '3  c>)    '9  «4U    ^ 

fa  M  tt  a  a 

a  aaoa  aaoa  aaoa  aaoa  aaoa 

-l  aa^ob  •iob^cB  ctcf^ci  cDC^ob  aob^ao 


dia^^     aa^ob    •iob^a     icf^ob    a«*6b 
CO    a    o6    6    «tf    —    g«    a    e»-    <p 


1 


aa 


aa 

aa 


aa 
fita 


aa 


w^    a      aa    ■»     aoB    ^     cKa    m     wud    w^ 


aaoa    aaoa 

SO^     aa^a 
^ 


^*y«»*  gjy.ta  Sy?«£«i  {i'  8»pU»mbor.  15,100:  8eptemb«r. 
3BBS5: 52L2S5?*."*"*'*  »«Pt«>iiib«r-5<>ri«mlMir,  for  yovnmlwr- 
T^*?**  fjl*?;*' ""P?*""* yj , tW  DMMBbnr.  a.2i»<).<K)0:  8<«nt«nil>er 
flT^g»g;Mg»;y.'.*»*?*-'.<'Ot.fl*— '»MF«'''"i»rr.  for  Kol.riii»rv, 

■»  Afii.  xiMoos  aaptMUMTjUr.  for  umj,  4,013.000. 
1^  Fee  ezobaiM{M  m«  ptige  I2S3. 

-lJf-T!^'?i?^l'*  **'-  Cotton  to-night,  an  ma<le  up  by 

a^«o4t«toctmph  U  •.  follows,    n.-  -v ,..„ul  .tockg, 

»««•''  ••  «•»«»  for  (ire«t  BriUin  k  i,«t  are  this 

^TwJIi.H'JUif'l  <»"«5««>"y  »"  iwan  figures 

Jjj^jwjhtdowa  to  Thurylay  erening.    But  to  maki  the 
f«MlMaaaipM^fl(ur«a  for  to-nl«ht  (Juna  M*.  we  add  the 

^S.S  "Kdi/STr:*^*  ^"'^  "**•*••  *'"''«'»<»«>»  ■*  the 


atoekatUrwpool. 
MMkatLMd«a.... 


1W7. 
...bale*,  t.000,000 
5,000 


I88A.  18a&.         1894. 

844,000  1,581.0001,429,000 
H,000  S.OOO  8,000 


HttOjOOO  1,589,0001.437,000 

97,000        30,000        28,000 

301,000 

le.ooo 

100 
14.000 
420.000 
5,000 
03,000 
83,000 
2  4,000 


102,000 

8,000 

300 

18,000 

S88,000 

7,000 

88,000 

b4,000 

8S,000 


108,000 

14,000 

200 

15,000 

403,000 

7,000 

78,000 

16,000 

SO,00O 


Total OreatBrlulDtUMk.  l,0o5,000 

mook  at  Bamborg SS,000 

Btoek  at  BrenMm 164,000 

Blook  at  Amtterdam . ....         3,000 

Brook  at  Rotterdam 300 

Btoflk  at  Antwerp 11,000 

Btoek  at  Havre 181,000 

Btook  at  HarMUlea 6,000 

Btook  at  Barcelona 81,000 

Btook  atOenoa 46,000 

Btook  at  Trteate 14,000 . 

Total  Oontlnantalatooka.  .^24/100     6  ♦0,200     974,100     760.200 
Total  Knronean  stock*....  l,53J,.SO0  1,586,200  2.56J.100  8,ll»7,t0# 
float  for  Europe     105.000 
85,000 

ai.ooo 

315,334 
ei,31U 

2,959 

2,0^J,»02  a,15t«,903  3,346.854  3,865.082 
Of  tlie above,  totals  oi  Amerloan  and  other  deeorlptlons  are  as  tollowa : 
Amertean— 

Liverpool  stook balea.     851,000 

OontlDental  stooks 444,000 

Amerloaa  afloat  for  Europe . .       85,000 

Dnlted  States  stook 315.334 

nnltedBtates  Interior  stooka.       61.319 
United  States  exports  to-day.         2,959 


India  oottnu  afloat  for  Europe 
Anipr.ootlon  afloat  for  Europe 
Bs7pt,Brazil.Ao.4tllt.for  B*pe 
Btock  in  United  States  poru  . 
Btook  In  V.  8.  Interior  towns.. 
United  States  exports  to-day. 
Total  visible  snoply 


111,000 

»0,000 

8,000 

263,946 

102,908 


176,000 
101,000 

11,000 
418.163 

87.870 
6.731 


1?4,00» 
8U,00O 
36.000 

838.672 
85.685 
4,575 


734,000  1,455,000  1,203.000 
542,000  879,000  605.O0O 
80,000  104,000  89,000 
263.946  418.163  838.672 
102.008  67.870  85.585 
8.849  6.731  4,57fr 


Total  American 1,659.602  1,730,703  2,930,754  S;325,882 

Mait  Indian,  BraM,  4e.— 

Liverpool  stook 140,000 

London  stock 6,000 

Continental  stocks 84,300 

India  afloat  for  Europe 105,000 


154,000 

8,000 

148,200 

111,000 

8,000 


126.000 
8.000 

95,100 
176,000 

11,000 


VK7pt,Braxll,<fec..  afloat 21.000 

Total  £KAt  India,  <fco 

Total  Amerioan 

Total  risible  supply , 

Middling  Upland,  OverpooL.  im     '  3>s,od  3%d. 

Middling  Upland,  New  York.  7%o.  7>«c.              7o. 

Efcypt  ()i>o(f  Brown,  Uverpool  5»igd.  O'l^d.           6»»d. 

Pemv.Rnutch  Good.  Liverpool  68|«d.  63, gd.         5».«d. 

Broach  Fine,  Liverpool «»8d.  32"3.,d.           S5jd. 

Tlnnevelly  Good, Liverpool..  32^1,  d.  32is.^d.           3»gd. 


226.000 

9.000 

155,300 

124,000 

26,000 


364.300     42ri,300     416.100     539,300 

l,8^9,602  1,780,703  2,930,754  2.325.882 

2,02».903  2,159,903  3,3i6.«54  2,865.032 

—     ■  —   ■         31B|sd. 

7140. 

M. 

5U„4. 

3"i4d. 


0*  The  imports  into  Continental  ports  the  past  week  bsTe 
been  6K.00C  bales. 

The  above  figures  indicate  a  decreaae  in  the  cotton  ia  sight 
to-nitrht  of  ]:i)i,001  bales  as  compared  with  the  same  date 
of  1896,  a  falling  off  of  1,3JC,952  bales  from  the  corresponding 
date  of  1895  and  a  decrease  of  341.130  bales  from  1894. 

At  the  Intbbiob  Towns  the  movement^that  is  the  receipt* 
for  the  week  and  since  September  1,  the  shipments  for  Uie 
week  and  the  stocks  to-night,  and  the  same  items  for  the 
corresponding  period  of  1896-96— is  set  out  in  detail  below. 
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Theabovetotalsshow  that  the  interior  stocks  have  decreased 
luring  the  week  14  810  bales  and  are  now  4\J)S'i  bales  !«*• 
than  at  same  period  last  year.  The  receipts  at  all  the  towDi> 
have  been  1,486  bale*  mori^  than  Kamr  week  Kat  year  and  since 
Sep*.  1  they  are  812,521  bales  more  tlian  for  same  time  ia  1895-6. 
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QUOTATIOUa  FOB  MiDDLINO  COTTON  AT  OTHKB  MARKETS.— 

Below  are  closiDg  quotation!)  of  middling  cotton  at  Southern 
and  other  principal  ootton  markets  for  each  day  of  the  week. 


WmAc  ending 
June  25. 


Oalverton . . 
Mew  Orleans 

MobUe 

Baruinah.. 
(Sutrleston. 
Wllmlnarton 
Horfolk .... 

Boston 

Baltimore. 
Philadelphia 

Augusta 

Memphis 

Bt.  Lools 

Booston 

Olnelnnatl.. 
LODlsvllle. . . 


OLOSINO  IJOOTATIOSS  FOB  HIDOLIHa  OOTTON   ON- 


Batur. 


738 

7»18 

<^1B 

7>4 

7'« 

7>« 

7% 

7'8 

7«g 

738 
738 
738 
7»8 
738 


Hon. 


71a 
719 
73a 

714 

79i« 

7^8 

8^6 

7\ 

7>« 

7»« 

7'ig 

769 

738 


IVtM. 


l> 

738 
7»B 

714 

7»8 

7»8 
7'8 

7% 
7Js 
Tt 
7^ 
7»8 
7J« 


Wedna,     Thuri. 


Zti* 

738 
738 

7^ 

7»9 
738 
7''8 
7'8 

7% 
7'fl 
7>« 
7i« 
738 
71a 


79i, 
l> 

738 

7% 
714 
7»8 
Tf, 

l'> 
7^8 

8 

7% 

71a 

71a 

71a 

7»8 

7ifl 


Fri. 

7»18 

l> 
739 

738 
7I4 
7=8 
708 

7% 

7'8 

8 

7% 

71a 

71B 
758 
7ifl 


The  closing  quotations  to-day  (Friday)  at  other  important 
Southern  markets  were  as  follows. 


Athens 7'e  I  Oolnmbns.Mlss  e's    Kashvllle 714 

Atlanta 714  '  Enfaala 714    Natohe* 73* 

Charlotte 8       Little  Kook....  6'8    Ealelch 75b 

Colnmbus.  Ga.  7i«  I  Montgomery...  7i«    Shreveport 71)6 

Eeceipts  prom  the  Plantations.— The  following  table 
indicates  the  actual  movement  each  week  from  the  plantations . 
ITie  figures  do  not  include  overland  reoeipts  nor  Southern 
oonsumption;  they  are  simply  a  statement  of  the  weekly 
movement  from  the  plantations  of  that  part  of  the  crop  wbicb 
finally  reaches  the  market  through  the  outports. 


UnMnt- 

BeettpU  at  t)u  PorU. 

St'k  at  Inttrior  Tnwiu. 

Rtc'vUfrom  Plant 'm 

K»7. 

IBM. 

1899. 

1807. 

1896. 

1895. 

1897. 

1896. 

1896. 

Mar  ei 

20,832 

82.078 

29.065 

112.982 

163.017 

ii4.a5ii 

i.eis 

6.602 

"     M 

16.U2 

17.»90 

2I>.020  101.291 

U7.43: 

101.628 

4,461 

2.aio 

15.789 

Jaoe  4 

«.8fil 

14.878 

19829 

91,17! 

IS7.707 

88.421 

5448 

4.622 

"     11 

8,S49 

1«.«77 

1S.527 

82.842 

120.868 

76,158 

19 

5.261 

"     18 

4.TII 

U.8IK> 

I6.6U 

7«.12» 

113,84H 

71.896 



7.449 

11.257 

••     28 

8.0MI  10325 

e,22S 

61.319 

103.908 

67.870 

85 

2,196 

The  above  statement  shows:  1.— That  the  total  receipts 
from  the  plantations  since  Sept.  1,  189').  are  6,598,308  bales;  in 
1895-96  were  .i,i.w,193  bales;  in  1894-9.5  were  7,849.(i30  bales. 

8. — That  although  the  receipts  at  the  outports  the  past  week 
were  6,u54  bales,  the  actual  movement  from  plantations  w&t 
only  -  bales,  the  balance  being  tak->n  from  the  stocks  at 
the  interior  towns.  Last  year  the  receipts  from  the  plantations 
for  the  week  were  85  bales  and  for  1895  they  wer«> 
2,195  bales. 

Overland  Movement  for  the  Week  and  Since  Sept.  1.— 
We  give  below  a  statement  showing  the  overland  movement 
foi  tba  week  and  since  September  1.  As  the  returns  reach  uf- 
yny  telefrraoh  late  Friday  night  it  is  impossible  to  enter  so 
lugely  into  detail  as  in  our  regular  monthly  report,  but  all 
tne  principal  matters  of  interest  are  given.  This  weekl; 
publication  is  of  course  supplementary  to  the  more  eztendeii 
monthly  statements.  The  results  for  the  n-eek  ending  June  25 
and  since  Sept.  1  in  the  last  two  years  are  as  follows. 


1896-97. 

1895-96. 

June  36. 

Wtek. 

Bine* 
Bert.  1 

Week. 

Since 
BepU   1. 

BMpptd- 
Vla  8t.  Lools...... .............. 

5.493 
392 
218 

"330 

1,214 

316 

7,988 

482 
36 

3,948 

538.082 
268.801 
20.245 
2.557 
138.20-' 
14.\048 
1 16,339 

1,227,310 

318,175 

4,654 

48,053 

2,016 
445 
397 

■■992 

1,5 '■3 

419 

544..'518 

Via  Cairo......  ...........  ...... 

241,904 

Via  Parker 

13  809 

VlaEvanBvlUe 

1,681 

Via  LonlRvllle 

136.ft73 

Via  Cincinnati 

115,b6.i 

Via  other  routes,  dko    .......... 

92,396 

Total  fcroRB  overland.......... 

5,322 

789 

29 

1,044 

1,152,416 

Ittduet  thipmtnii— 
Overland  to  N.  Y.,  botum,  dto.. 

Between  Interior  towns.... 

Inland,  Ac.,  from  South. 

270,726 

3,630 

51,6^5 

Total  to  be  deducted ...... 

4,466 

365,882 

1,862 

325,981 

Leaving  total  net  overland*.. 

3,517 

361,428 

3,960 

826,465 

*  Inoludlnx  movement  by  rail  to  Canada. 

The  foregoing  shows  that  the  week's  net  overland  movement 
ithis  year  has  been  S.-lIT  bales,  against  :!.96)  bales  for  the 
week  in  189fl,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  increase  over  a  year  ago  of  34. 9^).^  bales. 


/n  Bight  and  Bpinnenf 
Takings. 


'fiaeelpts  at  ports  to  .luno  25...... 

Ret  overland  to  June  25 

Bonthem  consumption  to  Jane  25 


Tota  marketed 

<nterlor  stocks  In  excess. 


Came  Into  slvbt  darlnir  week. 
Total  In  siRht  June  25 


1896-97. 


Week. 

6,054 

3,517 

15,000 


24.571 
14,810 


9,761 


Sinee 
Sept.   1. 


6,657.683 
86l.42>i 
823,000 


1895-96. 


Week. 


10.a25 

3.960 

15,000 


8,342,011     29.785 
(59,275*10,740 


8,282,736 


19,045 


Since 
Sept.  1 


5,184.984 
8^6.465 
801,000 

6,812,449 
70,208 


6,882,657 


627  1,572,755 


»orth'nsplonerstak'gstojBne25    16,128  1,648,233 

•  Decrease  diirtnx  wieek.  I  Less  than  Sejit.  1. 

It  will  be  seen  by  the  above  that  there  has  come  Into  sight 
during  the  week  9,761  bales,  against  te,045  bales  for  the 
same  week  of  1898,  and  that  the  increase  in  amount  in  sight 
io-night  as  compared  with  last  year  is  1,400,079  bales. 


Weather  Kkports  by  Telegraph,— Advices  to  us  this 
evening  by  telegraph  indicate  that  as  a  rule  the  weather  has 
been  favorable  during  the  week.  In  some  districts  of  Missis- 
sippi and  Alabama  and  at  a  few  points  in  Texas  moisture  is 
claimed  to  be  needed,  but  generally  there  is  no  complaint  on 
this  score.  As  a  result  of  the  prevailing  high  temperature 
cotton  is  growing  rapidly  and  for  the  most  part  is  fruiting 
well, 

Oalveslon,  Texas. — ^We  have  had  only  a  trace  of  rain  during 
the  week.  Average  thermometer  86,  highest  96  and  low- 
est 77. 

Palestine,  Texas. — There  has  been  dry  weather  all  the  week. 
The  thermometer  has  averaged  85,  the  highest  beiog  98  and 
the  lowest  73. 

Hunisville,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  86,  ranging  from  71  to  101. 

Dallas,  Texas. — We  have  had  dry  weather  all  the  week. 
The  thermometer  has  ranged  from  71  to  102,  averaging  86. 

San  Antonio,  Texas. — There  has  been  light  rain  on  one  day 
of  the  past  week,  to  the  extent  of  one  hundredth  of  an  inch. 
Average  thermometer  83,  highest  98  and  lowest  68. 

Luling,  Texas — Cotton  is  growing  rapidly  and  will  soon  be 
in  bloom  generally.  We  have  had  but  a  trace  of  rain  the  past 
week.  The  thermometer  has  averaged  86,  the  highest  being 
100  and  the  lowest  71. 

Columbia,  Texas. — Cotton  needs  moisture  badly.  There 
has  been  only  a  trace  of  rain  during  the  week.  The  ther- 
mometer has  averaged  84,  ranging  from  69  to  99 

Cuero,  Texas. — Cotton  is  doing  well.  We  have  had  no  rain 
the  past  week.  The  thermometer  has  ranged  from  73  to  100, 
averaging  86 

Brenham,  Texas. — Cotton  is  doing  well.  It  has  rained  on 
one  day  of  the  week,  the  rainfall  being  one  hundredth  of  an 
inch.    Average  thermometer  88,  highest  104  and  lo<ve<c  71. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
wefk.  Tbe  thermometer  has  averaged  84,  ranging  from  71 
to  98. 

Weatkerford,  Texas. — We  have  had  dry  weather  all  the 
week.  The  thermometer  has  ranged  from  70  to  97,  averag- 
ing 84. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twecty  hundredths  of  an 
inch.     Average  thermometer  was  86. 

Shreveport,  Louisiana. — Dry  weather  has  prevailed  all  the 
week.  The  thprm'>meter  has  averaged  86,  the  highest  being 
99  and  the  lowest  74. 

ColurrUnis,  Mississippi. — Corn  prospects  best  for  years  but 
rain  is  badly  netded.  It  has  rained  on  one  day  of  the  week, 
the  precipiia'ion  reaching  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  84,  ranging  from  68  to  98. 

Leland,  Mississippi. — Telegram  not  received. 

Meridiin,  Uississippi. — The  extreme  hot,  dry  weather  is 
damaeing  crops.  Th-  mermometer  has  ranged  from  79  to  100. 

Vicksburg,  Mississippi. — Dry  weather  has  pr-vailed  all  the 
past  week.     Average  thermometer  85,  highest  96,  lowest  75. 

Helena,  Arkansas. — Crops  ase  growing  well.  The  weather 
has  oeen  hot  the  past  two  weeks.  It  has  rained  on  four  days 
of  the  week,  on  one  of  which  heavily,  the  riinfall  being 
ninety-two  hundredths  of  an  inch,  and  there  are  indications 
of  more.  The  thermometer  has  averaged  78,  ranging  from 
66  to  91. 

Little  Rock.  Arkansas. — Telegram  not  received. 

Memphis,  Tennessee. — R»in  fell  on  Satu  day  last  to  the 
extent  of  thirty-one  hundredths  of  an  iocB,  and  there  was  a 
further  precipitaiion  of  one-quarter  of  an  inch  this  morning. 
In  the  vicinity  there  has  been  heavier  rain.  The  weather  has 
tieen  hot.  Crops  have  improved,  but  are  small  and  bickward. 
They  are  growing  fas',  however.  The  thermometer  has 
rarged  from  67  2  to  95'1,  averaging  82'6. 

Nashville,  Tennessee. — Telegram  not  received. 

Mobile,  Alabama. — Crop  reports  are  not  wholly  satisfactory. 
Ram  is  badly  needed  in  most  sections,  The  weather  has  been 
very  hot.  There  has  been  light  rain  here  on  three  days  of  the 
week,  the  rainfall  reaching  twenty  hundredihs  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
th°  lowest  74. 

Montgomery,  Alabama. — Crops  are  improving.  Rain  fell 
on  thrte  days  in  the  early  part  of  the  week,  the  rainfall 
reaching  ninety-six  hundredths  of  an  inch,  and  tince  then  both 
days  »nd  nights  have  been  hot.  The  thermometer  has  aver- 
aged 83  and  has  ranged  from  74  to  97. 

Selma,  Alabama.— Conon  is  small  but  fruiting  well.  It  has 
been  dry  all  the  week.  The  thermometer  has  ranged  from 
To  to  101,  averaging  87. 

Savannah,  Georgia. — Rain  has  fallen  on  five  days  of  the  past 
week,  the  rainfall  heing  fifty-eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  70  to  98. 

Madison,  Florida — We  have  had  rain  on  one  day  of  the 
week,  I  he  rainfall  reaching  seventy  hundredths  of  an  inch. 
Average  thermometer  85,  highest  98,  lowest  73. 

Augusta,  Georgia. — Wf  have  bad  rain  on  two  days  of  the 
week,  to  the  extent  of  ihirtv-one  hundredths  of  on  inch.  The 
thermometer  has  raneed  from  69  to  97,  averaging  83. 

Charleston,  South  Carolina. — There  has  been  rain  on  five 
days  during  the  week,  the  rainfall  reachi'  g  one  inch  and  fifty- 
six  buudredths.  The  thermometer  has  averaged  80,  the  high- 
est being  94  and  the  lowest  71. 

Stateburg,  South  Carolina, — Crops  are  progressing  favor- 
ably.   Rain  has  fallen  on  two  days  of  the  week,  the  precipU 
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MiatiMnK  nlMtj  irirT  haadrMlib*  of  mi  inoh.  The 
iWtMoaMiw  bM«v«raft«l  7*  3,  muting  from  M  to  07. 

Onmwood,  Simth  ObroUna.— We  UTe  h«d  no  raio  ibe 
Mal«'«-k.  Tbeibermomettfr  bMrftDgtd  froai68  toSS,  •Tdr- 
MtotM. 

irilwa.  jVrTrfri  1" — '■' —  *'  b«e  rainvd  on  three  dayt  of 
Ite  «««k,  tbe  rainfall  being  forty-tiioebuudredthiof  an  iacb. 
Average  ibrnDom-ier  81,  bigbeat  06  and  lowest  04. 

The  rollowing  •utamant  we  baT«  alao  raoalTwl  by  taiagrapb , 
riMwing  the  haigbt  of  the  riTors  at  the  points  oamad  at 
•  •^onfe  Jane  S4. 1W7,  and  June  3S.  18M. 


I/MIM  Si,  Vt. 

/MU  8S,'96. 

fM. 

rmt 

■evOttMMa AbeTeaazoorgaace. 

••1 

B-4 

Ml     ■«■                                 AbM«MM10f  «B«a. 

311 

13  8 

gMbTlUe Abere  a«o  of  gauge. 

SO 

SO 

tH  J  iji  1  ^                      AliMa«ai«of«aa«». 

13  4 

Ofl 

flft^aav Above  leroet  gang*. 

18-9 

83-7 

JOtgBom,  BAOoaia.ftc.— The  market  for  bagging  bas 
beta  Bodrrairiy  active  during  the  patt  week  ;  the  cl  ee  to- 
■igbiisat&Vo.  for  1?4  lbs.,  5^0.  for  3  Ibe.  and  6^c.  for 
•tandstd  trmnea.  Car-load  lots  of  standard  brands  are  quoted 
at  ftU<-.  (or  1^4  lbs..  5<|C.  for  2  Ibe.  and  6^i-^.  for  il^  Ibe.  f.  o. 
b.  at  Nrw  York.  Jui«  outta  have  been  very  dull  at  I'OSc  for 
paptriiuality,  123o.  for  mixing  and  l^^c.  for  baiging,  all  to 
arrive. 

InHA  OOTTOM  MovKMKirr  From  all  Ports.— The  receipts 
gad  aUpakenta  of  ootton  at  Bombay  have  been  as  follows  for 
|h«  wm  and  year,  bringing  the  figures  down  to  Juae  21. 
•oaaiT  aaoatrrs  kno  •atpiiairrs  fob  fodb  ts*bs. 


••••7 


g»|wit«wi»  l*4«  muk. 


Brlfn.  mmt, 


9.000 

7,000 

S  7.000 


fWai. 


B.O0O 
7,000 
37,000 


17.000117,000 


«r««l      OoftM- 


S0.000 


36,000 
44.000 


522.000 


71,000  699,000 


465,000 
781,000 


rofoi. 


592,000 
770,000 
491,000 


BtetlpU. 


Wttk.    gv(.l. 


18.000 
13.000 
21.000 


775,000124.000 


I,(M)7,000 
2.061.000 
l,44».000 
1,695,000 


ABi 
1S»»H»7. 


ToUlaU- 
1M»«7. 


1,000 


1.000 


Otmti- 


3,000 


4.000 
3,000 


4.000 
4.000 


IWsl. 


3.000 


4,000 
8,000 


4,000 
6,000 


BkipmenU  tine*  Btpt.  1. 


BHUtln.   Oo»Hn*nL     Iblal 


6,000 
11,000 

8,000 
10,000 

25,000 
19.000 


39.000 
40.000 


61,000 
71,000 

1\000 
9,000 

94.000 
82,000 


170,000 
163,000 


67,000 
82,000 

23,000 
19,000 

119,000 
101,000 


209,000 
20^,00o 


The  above  totaU  for  the  week  show  that  the  movement  from 
Mm  Mttaothar  than  Bombay  is  1,000  bales  lesx  than  the  same 
wwk  last  year.  For  the  whole  of  India,  therefore,  the  total 
■hfpMBtaainae  September  1,  1893,  and  for  the  corresponding 
I  of  the  two  previous  yeafs,  are  as  follows. 
azroBTS  TO  snBora  fbom  ai     ixdia. 


AbtoeMi«l< 


189«-87. 


Tku    I 

—■>.      tepl.  1. 


1895-96 


rMf 


9,900     552.000 
4.0001    209,000 


18,000     761,000 


7,000 
5,000 


12,000 


Bin, 
Sept.  ■ 


770.000 
202,000 


972,000 


1894-95. 


weeAc. 


Since 
Bept,l. 

37,000i    491,000 
6,000     144,000 

43,000 


635,000 


Albluiihua  Rroripts  and  Shipiiknts.— Through  arrange- 
■Mli  we  have  made  with  Messrs.  Davies,  Benaohi  &  Co.,  o  ( 
LNvrpooiaod  Alexandria,  we  now  receive  a  weekly  cable  rf 
tk*  aovoaienu  of  ootton  at  Alexandria,  Bgypt.  The  following 
are  the  reoetpta  and  shiptnenta  for  the  past  week  and  for  t^« 
cioi  iwiiioo«Hog  «««k  of  the  ornvioiia  two  years. 


••MM. 
Jmnt  S< 


■Mive*  laaalMi-).... 

iWtvark  „.... 

>8»pt.l 


U9»«7. 


1.000 

5.777,000 


1895-96. 


5.2Qt,000 


1894-95. 


4,536.000 


I   Thit  I    MitM   ;'    ThU  I    ainee 

wt»k.  [Btpt.  l.i    wtk.  \Stpl.  I. 


toaiM  (bal«a)— 
TeUvarpool 
TsOaatiBeaii. 


4.000 
5,000 


•33,000;    '838,000 

364,000!'  1.000  317,000 


ThU 

WMk. 


1,000 
l.OJO 


ainet 
gqX.   1. 


368,000 
331,000 


*"****"*»•           I  B,000i6a  1,000a    I.000|645.000i,   3,0001699,000 
*  A  •aalM  la  »s  iweads  ' 

itoi's'lSslWuISsbiJS^"'' *'•"*'"'"*  '"  »*•»■»«•  57.591 

TktajutaoMat  sbows  that  the  receipts  for  the  week  ending 

a  £.?.?'•"  '•  '*'  '*■'"»  »n<l  t**'  shlpmenU  to  all  Burope 
9(990  oalea. 

llgoiiA)ia«K.— The  following  oxohanges  have  been  ma  to 
Mnagtk*  week: 

MyCowh  too  OeC  f  er  Aa>.      '47  Dd.  to  aziili.  •ton  rv<t  r«.  in. 


•■•(•'h  too  Oec  f er  Aa«. 

\P^  •      T   -   ■:. not- AntJotJuXr. 
\P  (OOAucforJulr. 

[tc  .'XW  Aq(  for  Julf. 

.■••I'r,   lo<' ii»pi  for  Ana. 

fC"  Jol»  tnr  Aai. 
)£«  Aati.  tot  ialf. 
IMAM  lev Jaae. 

«aA.MeB«H-(orAsc 


■47  pd.  to  ex«b.  300  Ook  for  An*. 
^i  t>d.  to  axob.  100  Dee.  for  Oot. 
'48  pd.  toaxoh.  100  Doo  for  4uc. 
■2»  pd.  to  axoh.  300  Deo  for  Bapt. 
■>5  pil  toszoh.  I00  8«pt.  for  Au(. 
SO  pd.  to  oxoh.  500  Ool.  for  Sept. 
-36  pd.  taaxoh.  SOOBopt.  (or  ialv. 
Rveo  800  Juoe  for  July. 
Even  600  Jooe  for  Ao<. 
«S  pd.  to  axah.  900  Jair  tor  Aa«. 


Manohktrr  MARKsr. — Our  report  reoeived  by  cable 
to-night  from  Manchester  states  mat  the  iKarket  coatioues 
firm  for  hoth  yarns  and  ahiriingti.  The  demand  for  both 
India  and  Chin  >  is  improving.  We  give  the  prices  fur  to-day 
beloiv  and  leave  those  f.r  previous  weeks  of  mis  and  last 
year  for  comparison. 


M'fSI 

J'ne4 
II 


1897. 


83*  Oop. 
Twitt. 


A         A 
6%    •7>4 
6»M  •7'S 
6»„  •7»„ 
d»l«  »7« 


"   18, d"*     »7'8 


8>«  ll>t.  Shirt- 

ingt,  common 

lo/lnttt. 


"  35l6tn  •7%  14    l'ge6 


d.    ■. 

4- 

0>s»6 

^ 

0>sB6 

6 

0>9e6 

6 

o>«ae 

6>« 

1     •6 

7 

1>«*6 

7 

Oolfn 
Mid. 
tTpld* 

d. 

4^ 

4>e 

41s 


1896 


S3«  Oop. 
IWift. 

6»i,  •7ii, 
61,',  •7«i 
6^8  •79a 
6>«  •7>« 
«H  97  V| 
6-''i«  •7'a 


8>«  tbi.  Skirl. 

inft,  common 

U>,ftn*tl. 


A  a. 
5>t»6  ( 
5  •O  C 
4>a*6  ( 
4  96  Sif 
4  •e  8>a 
4_»68>s 


SSA  Island  Cotton  Movbmrnt.— We  havo  received  this 
(Friday)  evening  by  telegraph  from  the  various  ports  the 
details  of  the  Sea  Island  cotton  movement  for  the  week.  The 
receipts  for  the  week  ending  to-night  (Jun3  2'>}  and  since 
Sept.  1,  1896,  the  stocks  to-nigbt,  and  the  same  items  for  tbr 
correeponding  periods  of  189,'i-96,  are  aa  follows. 


Steeipti  to  June  35. 


Savannah 

Oharleston,  Ao. 
glorlda,  Ao 


Total. 


1896-97. 


Tkii      Since 
ttetk.  Sept.  1, 


88,850 

10,897 

6,738 


7  100,980 


1895-96. 


Ikii      Since 

teeek.  Sept.  1. 


77,0.^0 

10,556 

4,783 


6 
57 


68 


92,389 


9,221 


1897.    18t6 

2,461 
581 
415 


3,457 


Tbp exports  for  the  week  ending  this  evening  reach  a  tota 

of  476  hales,  of  which  418  balee  were  to  Qreat  Britain,   58 

to  France  and  —   to  Revil,    and    the  amount  forwarded 

o  Northern  mills  has  been  —  bales.     Below  are  the  exports 

for  the  week  and  since  September  1  in  1896-97  and  1895-96. 


Kxportt 
from— 

WteX  Sndina  June  23 

Since 

Sept.  1, 

1896 

XortA'n  Mil  1, 

Great 
BrWn. 

rr-nee 

Total. 

Oreat 
Brifn. 

rrnee 
*c. 

TotaX. 

Week. 

Mnc> 
*1H.1. 

S'vann'h,  io 
Charl't'n.Ao 
Florida,  An. 
New  York.. 

Boston 

Phila.,  *o... 

"39 
174 
206 

■"68 

■97 
174 
205 

^176 

15,033 
3,933 

li',36i 

13,773 

3,H27 

3,176 

7,314 
"102 

18,304 
2,933 

13,676 

13.773 

3,929 

28,625 
2,188 
6,783 

Total 

418 

5S 

46,923 

10,592 

57,516 

37,616 

Total  1895-6 

IS 

15l42,163'  7,242 

49,4051    

39,913 

A  considerable  portion  of  the  Sea  Island  cotton  shipped  to 
foreign  porta  goes  via  New  York,  and  some  small  amounts  via 
BoBton  and  Baltimore.  Instead  of  including  this  cotton  for 
the  week  in  which  it  leaves  the  Southern  outporta,  we  follow 
the  same  plan  as  in  our  regular  table  of  including  it  when 
aciually  exported  from  New  York,  &c.  The  details  of  the 
shinments  of  Sea  Island  cotton  for  the  week  will  be  found 
under  the  head  "  Shipping  News,"  on  a  subsequent  page, 

(Quotations  Juae  25  at  Savannah,  for  Floridaa,  common, 
8c.;  mt^dmm  fin«,  10c. ;  choice.  13}^c. 

Oharleston.  Carolinas.  medium  fine,  14017c.-.  fine,  18c.; 
fully  fine,  19(9200  :  extra  fine,  2S@33c. 

QovERNMENr  Wekkly  COTTON  Rbpobt.— Mr.  W.  L,  Moore, 
Chief  of  the  Weather  Bureau  of  the  Agricultural  Ujpartment, 
made  public  on  Tuesday  the  following  tele.(raplilc  reports  on 
the  crop  in  the  Southern  States  for  the  week  ending  June  21  : 

ViBoiNiA.— Wanner  weatlier  and  oocasloDal  eUawors  have  buneflted 
all  cri)pi". 

NoKTH  Carolina -Hit.  dry  w»ather.  f)Uoweil  by  beaettolal  ralni. 
oauHeil  material  tiuprnveiuxnt  everywhere;  ootton  dolni;  well  and 
bluoioluK  In  Bnutborn  portion. 

Booth  Cabolina. -II  >t,  with  scattered  nbowere.  KOnerall;  light; 
exoelleut  growtOK  wnaiher;  ojtioa  oootloues  sin  til,  U  beaUhy,  be- 
glxnlnK  to  blooiu,  and  sqaarea  numerous  conditio  1  itatiKfaolory. 

OcoROiA.— -Uood  rairiB  ea  ly  part  of  weak,  foliuwod  by  abundant 
tunsbi  le.  hiicb  teiuperature  aud  oocaslon  tl  Htioworw  were  beneflalal  to 
srowluK  crops;  u  jrn  and  ootlua  dolnx  we, I :  cHtou  truiilng  and  taking 
on  fiqu  itej*. 

FuiKiiiA.— Week  bit  and  rainfall  uaerenlydiitrlbued  overwit«tera. 
nortliern  and  central  distticta,  tboui(h  sh  >w<tr9  darini;  tb  1  last  day*  of 
week  relieved  miny  sections  suO  jrlng  for  mnUture:  orn,  ootton, 
tobaoo)  and  potatoas  need  rain  over  itre.tier  pjrtioa  of  interior 
oouuileH. 

Alahama.— Very  warm  wi'.h  unevenly  dUtrlbuted  ralas,  and  oropt 
d.kTiiRfrml  locally  by  windstorm <,thf>aKbaotioj  improvloK  steadily  and 
bPKloolJK  to  fruit. 

Mississippi. -Temperature  abive  norinil.  greaily  benettttlai  cotton  ; 
soatiere  I  «b  >w-r<  baneflolal  to  all  oroiis ;  xe  leral  ral  j  needed  la  large 
matnrlty  of  Isc  kilties;  nil  cropi  wall  work  Ml  and  ootton  and  cjrn 
fmitlog  WdlL 

LODISIAHA.— An  exoellent  kfowIiik  waek,  aud  all  crop*  show  marked 
progress;  raloa  of  early  part  of  week  covered  all  seutinos.  except 
central  and  west  ooASt  dlatrlote,  where  ralu  is  needed  :  cotton  plant 
full  of  trult. 

Tax kS. -Favorable  weather  greatly  Imiirored  CJtton,  except  over 
southern  portion,  where  plant  oeedH  rain:  bit  siiiinhlin  l^ssro/ed 
lloe.  but  boll  weevil  U  appnarlng  li  snabwett  po  tliii;  fle  d«  oleao, 
exoept  Oil  lowland  over  northern  p  irtlu  1.  wiere  ootto  1  In  In  grais 

ABKANSAH.  -IIIi<b  tcmnerAlure  very  bn  letlortl.  but  dell  liaat  rainfall 
detrimenial  to  Kr.iwtb  of  c-ropn:  o  ittoo  slii;htly  imp-ovel  aud  oegia- 
nlog  to  bloom,  but  l«  small  for  tb«  aeaSJU. 

TaRRBiMSK.— Qiwd  raia  11  n^at  ami  I'l  porlliniot  ml.l  lie  nection, 
with  *hower<  to  wesinru  oouitloa.  greatly  iiupriived  growl  ig  crops; 
warm  weather  Induoel  grow ih  of  cotton,  wiilob,  though  sinill,  is  In 
good  condition  aid  clean. 

If nsoDKi.  — Sood  showers  In  some  looAlltiei;  cotton  d  Hag  w«ll. 

OKi.An'iMA.— All  spring  crops  exoellen:,  exodpc  cncon,  and  this 
rapidly  iiuprovlng. 

These  reports  are  8ummariz)d  as  folio  vs  : 
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Cotton  has  male  good  Krowth  durias;  the  week  tr^oerally  throughoat 
the  cotton  b«lt,  the  Interior  u{  Florida  and  Snattieni  Taxas  being  the 
ODly  sectiona  In  whiou  the  crop  has  not  mide  sa  Israotory  progress. 
The  reports  indicate  amtrfeed  imp'orem^iit  oyer  the  oancral  portii>a 
of  the  coitou  belt  a^d  In  f^orthera  Tdxas. 

State  Weekly  Cotton  Reports.— Wd  (jiye  below  sum- 
maries  of  th«  reports  for  the  week  eadmi;  Jine  21  issued  by 
the  vari'  us  States  under  the  auspices  of  the  Weather  Baraau 
of  the  Uoited  States  Department  of  Agriculture  so  far  as 
they  apply  to  cotton, 

ViKOiNFA —The  weather  conditl  ins  d'lrlng  the  pa«t  week  h»ve  been 
OD  the  whole,  rather  belter  for  crop  growth  than  the  preceding  one. 

NOBTii  Carolina.— The  week  ending  Monday  was  vene  ally  very 
favorable  for  farm  work  and  for  the  growih  of  crops,  which  hive  Im- 
proved materially.  Cotton  is  be^ianiag  to  bloom  in  extreme  south 
portions. 

Sooth  Caboliica.— Cotton  continues  small,  i^  healthr.  and  the  earl- 
iest is  b-ginning  to  bloom  The  plant  made  f.iir  growth  and  its  ooi- 
dition  is  generally  satisfaotorv,  except  wh«ire  Inju'eil  by  exo-sslve 
rains  in  Berkley,  i  heste  and  Yor«.  Some  ru.tt  U  noted  in  Falrtleld 
and  Lexington.  Sea  Island  cotion  in  splendid  oonditijn,  free  from 
parasites,  und  blooming. 

GEOH(»iA.—Du>iMg  the  past  seven  djys  the  general  weather  candi- 
tions  have  be,>u  favorable  to  farmers.  There  has  not  been  sutBoient 
rain  to  seriously  interfere  with  w  rk.  while  ttie  freq  lent  showers  htve 
combiied  with  abundant  sunshine  and  high  tHm:>erature  to  give  new 
life  to  growing  crops.  Ihe  prevalent  conditions  were  egueclallv  fivor- 
ab'e  to  cotton,  and  as  a  rule  this  crop  bus  made  mirked  improve- 
ment It  U  still  small  and  late,  but  Is  catching  up.  With  a  ooutinu- 
atlon  of  similar  weather  during  the  next  few  weeks  crops  will  do 
well. 

FLoaiDA.— Week  hot  and  rainfill  not  uniformly  distributed  over 
wettero,  northern  and  central  districts,  though  showers  duiiig  the 
last  days  of  week  relieved  many  sections  suffirlng  for  moisture.  Cot- 
ton needs  r»l  i  over  greater  portl'in  of  InterWir  counties. 

ALABAMA.— The  week  was  excessively  hot  over  this  section,  the 
temperature  raogL.g  as  h]Kh  as  102  at  a  number  of  stations,  wlille 
the  Digbta  were  warm  and  favorable  to  crop  growth.  Sanwjrs  were 
quite  g  neral  in  uearly  all  poriinnsof  the  Stite  and  nom.i  Usavy  raln- 
talli  ouourred  Windstorms  occisioned  dtmige  t>  cotto  i  locally  bit 
aa  •  whole  there  hag  been  a  decided  ImproBomeot  in  all  crops,  though 
there  are  some  loc  kilties  where  thi  drought  r'lntiis  p'actloilty  un- 
broken. Cotton  blooms  are  besoming  general,  and  ootion  is  reported  as 
fruiting  ia  neutral  counties  and  Is  c'eao,  healthy  and  be  in  ilng  to 
grow  rapidly. 

IjorigiA.N*.— While  there  le  some  con ti  <aedcomilaintof  oitton  being 
rather  small  and  late  and  uneven  in  eund,  yet  the  crop  shows  a 
marked  progress  diiiing  Ihe  past  seven  dijs  and  is  rapidly  foritiig 
iibead.  Tbu  plant  is  full  of  fruit  and  there  is  bnt  one  report  of  the  boll 
worm  having  appeared.  The  oropis  clein  and  free  from  grass.  The 
late-plaiited  cotton  on  oreifl>wed  lands  Is  beiug  worked  and  is  prom- 
ising. 

Missiasi  ppi.  -  Reports  from  all  pirts  »  f  the  8tite  sh  > w  that  the  we  >k 
was  all  that  could  ba  desired  for  oops  so  far  aa  the  wirmth  f  the 
weather  Is  c. no  rned.  There  was  boware-,  a  general  ildcle  icy  of 
moisture,  rains  h  tying  fillen  in  the  form  of  jcattered  sb  )wsrs  la  a 
ooinparativHiy  f,iw  loolltlus.  These  8h>wers  were  ajoompanled  by 
nail  in  one  or  two  Instances,  but  no  serious  damage  t.o  crops  resulted. 
As  a  general  rule  all  crops  are  well  worked  and  with  irood  rains  they 
w.)Uld  take  on  a  rapid  growth,  a«  has  been  the  o  ise  lu  all  th  )se  locali- 
ties where  rain  has  fallen  during  the  past  week.  Cotton  has  been 
Ifreatly  beneHted  by  the  warm  wearber,  and  alibvugb  there  is  some 
complaint  that  the  plant  is  small,  it  continues  to  fruit  well. 

TEXaa.-  I  he  weather  duiing  the  week  was  exeeptlonally  favorable 
for  farming  nperailoDS  and  much  farm  W)rk  was  dine  8  imn  report 
that  rain  will  soon  be  needed  again  for  general  f  trmhig  Interests,  rhe 
warm  and  dry  weather  has  been  very  favorab'.e  for  c  >ltoo,  and  It  Is 
almost  a  consjnsus  of  opl.too  among  the  co-respondents  that  the  crop 
ialiDprtivtng  rapMly  auii  will  s  H>n  recov.ir  f  om  th»  effects  of  the  late 
wet  and  cool  weather  The  plant  is  small  and  imo*ward  in  many  sec- 
tions, but  appears  to  be  growing  nioely  now.  The  crop  Is  in  tloe  oon- 
dltlon  generally  except  some  fl-lrts  on  biwlands  ar^  still  needing 
work  over  uoribern  portinn  of  the  State,  but  with  favorable  weather 
'or  farm  work  the  crop  will  soon  be  oleaue  1  out.  Most  of  ihe  crop  is 
blooming  over  toe  southern  portion  of  the  .-^tate  and  earlr-planied  c.il;- 
tnn i«  beglDoing  to  f  nit  nioely  over  the  northern  pinion.  The  boil 
weevil  baa  made  Us  aopearaoce  la  Nuecei  and  Oa  Witt  c  )Qaiies.  but 
lice  and  other  cotton  pests  are  disappearing  with  the  dry  and  warm 
"•atber,  and  the  crop  pro8,>eois  are  Improviig. 

TBHiiBUKK.- Duri:.g  the  past  week  abnormallf  high  temperatare 
Pjejalied  tbrou.bout  the  dtate.  In  the  Eastern  section  and  portions 
of  the  Hldole  Section  good  rains  fell;  also  sbowers  generally  over  the 
Western  Section  and  elsewhere  These  ruins,  togeth-r  wHb  the  warm 
weather,  were  vcy  Iteiieflcisl  to  the  young  and  g' owing  crops,  and  lu 
portions  where  ths  drouth  was  begluniu»f  to  assume  a  serious  aspect 
tbey  were  particularly  weioome.  Bit  at  the  close  of  the  current  week 
i  Sr*  "  *""■ '"  many  localities,  a  lack  of  sufflident  mol-ture  to  restore 
laillog  condUlnus.  In  ths  Eastern  counties,  where  most  rali  tell. 
cropa  aie  In  fine  stite  of  growth.  Cotton,  also,  has  much  Improved 
since  the  advent  of  waim  weather. 

MissoLKi.— Itae  past  week  has  been  oharaoterlzei  by  high  tempsra- 
ture.  and  over  a  larg«  portion  of  the  State  an  almo«t  total  absence  of 
rainfall.     t;i)tton  Is  generally  doing  well  bat  Is  needing  rain  In  places. 

*^k»iisa9  —  Iheleiniierature  bas  bc^n  very  favorable  for  ths  growth 
of  all  crops,  but  drtlcient  rali  fall  has,  tosom  'extent,  counterbalanced 
the  good  effect  of  hiifh  t^-mperature.  All  crops  are  clean  and  well  cul 
ttvated.  Cotton  Is  gr.>wiig  nicely,  though  still  small,  for  the  season, 
sqnaree  are  Dumeroug  and  first  blooms  reported  during  tba  week.  A 
general  rain  wlih  continued  high  temperature  would  Insure  most 
favorable  regulis. 

OKLAflOMA  AUD  IMDIAH  Tkbbitort.— Cottoi  ghows  a  marked  Im- 
provement, a  d  has  grown  rapidly  during  the  week,  although  third  is 
oonelderable  oomiilaintof  web  worms  wjrkingoa  the  plant.  Cue  crop 
a*  a  wuole  Is  much  behind  the  season,  and  only  from  Linoolo  and  Pot- 
tawatomie ooaotlea  la  any  of  it  sq oaring. 

vXiiiPAiiATirB  foitT  ttieoBieTM  *<>•>  UvilvObop  Movn:hbnt. 


JtoiMAty 

tear  Begtnninu  ilepumbet  1. 

I89J. 

.189^.          1891            1893 

1892      1      1891. 

Sepfmb'r 

812,ttt6 

383,^)86 

5H,76il    877,408 

405,355 

676,823 

Ootob«r  . 

l,468,»l' 

1,202,4B 

1,622.664  1,811,279 

1,135,473 

1,632,426 

■ovemb'r 

1,7.86.251 

912,75 

1.607,66  il,272,77^ 

1.125,855  1,376,909 

Oeoembr 

1,256.000 

987,899 

l,497,56o|  1,23  i,73e 

930,029 

1,215,144 

Janaary 

835,97*. 

548,118 

938,197      687,028 

436,457 

665,162 

Vebmary 

«04  976 

44l,77r 

533,398      330,504 

291,648     658,855 

Hatek. 

335,02<. 

321,313 

532,25  m    257,te;i 

241,750     376,400 

Ayni  .. 

189,'!6!> 

211.80- 

872,770     217.601 

2J2.15M     251,522 

May 

141,387 

121,07e 

15^,135,     126,011 

129,905  j     192,895 

Total. 

6.629,78 

.5,13),59» 

7,781,402  5,819.497 

t.898,630 

8,946,136 

Fero'tago'iftot.  port 

receipt*  May  31.. 

PB16 

9872         97'27 

95-79 

97-OS 

This  ncacemsut  shows  that  up  to  May  31  the  receipts 
at  til-  p  irta  this  yaar  were  1,19  J,  18S  Diil^a  more  thia  in 
1895-98  *a  I  l,l)!,(;i9  bales  lesi  than  in  1894-95,  By  adding  to 
the  tatala  to  May  31  the  daily  receipts  since  that  time  we 
shall  osiiitfr,  •rid;a»ia  esiot  comparison  of  the  movement 
for  the  did  irent  years. 


1896-97. 

1S95-96. 

1894-95. 

1893-94. 
5,319.497 

1892-93 

1891-92. 

ro.M'y  31  6,629,733 

5,133,595 

7,781,402 

1,893,630 

6,946,136 

Jne  1  ... 

1.736 

2,859 

1,484 

1.775 

3,040 

3,411 

"     2  ... 

2,055 

3,68C 

8. 

3,422 

3,436 

3,887 

"     3  ... 

9  2 

876 

3,469 

8. 

3,0  54 

3,732 

"     4.... 

1.435 

1,285 

1,375 

4.86? 

B. 

2,753 

•     5  ... 

1,187 

3,818 

5,801 

3,926 

6,785 

8. 

••     6.... 

8. 

1,878 

1,762 

85'; 

4,462 

5,680 

"     7  ... 

785 

8. 

5,939 

2,323 

2,425 

5,511 

"     8    .. 

973 

989 

3,162 

3,306 

3,38  4 

9,054 

••     9    . 

274 

2.154 

8. 

3,098 

5,181 

4,430 

"   10  .. 

1,027 

3,114 

2,50i> 

8. 

2,145 

9,098 

"   11  .. 

6,661 

1,501 

2,942 

2,377 

8, 

3.330 

"    12  .. 

583 

3,661 

1,492 

3.410 

4,3'>6 

8. 

••   13... 

8. 

515 

3,140 

2,765 

4,699 

9,531 

"   14.... 

765 

S. 

2,232 

2,153 

2,242 

5.057 

"   15  ... 

99} 

5,612 

1,917 

4,110 

4  062 

2,020 

"   16.... 

647 

1,781 

8. 

l,a58 

3,442 

1,930- 

'•  17.... 

911 

1,430 

2,073 

8. 

3,.597 

3,606 

•'  18.... 

812 

3.531 

3,026 

1,475 

8. 

4,936 

••   19.... 

1,04  \ 

1,750 

2,356 

1,472 

6,411 

8. 

••  20... 

8. 

1,690 

987 

1,175 

3,723 

4.210- 

"  21... 

415 

8. 

5,150 

2.063 

1,781 

3,168 

•'   22  ... 

2,795 

1,963 

1,315 

4,231 

4,294 

3,264 

••   23  ... 

1,100 

3,623 

S. 

2,012 

3,369 

1,493 

••  24  ... 

476 

1,339 

1,313 

8. 

3,184 

2,532 

"  25... 

223 

1,041 

916 

3,4S3 

8. 

1,648 

Total .  . 

6,55 '.5S3 

5,183,64S 

7,S35.818 

5,376,346 

4,977,558 

7,03-1,497 

Percentag 

e  of  total 

port  reo'i 

ta  J'ne  25 

9608 

99  42  . 

98-21 

97-11 

93-29 

KiPOBTs  OP  Cotton  Goods  FROuG.tBAT  Beitain.— Below 
we  give  the  exports  of  cotton  yarn,  goods,  &c.,  from  Qreat 
Britain  for  the  month  of  May  and  since  October  1  in 
1896-97  and  1895-93,  as  compiled  by  us  from  the  British  Board 
of  Trade  returns.  It  will  be  noticed  that  we  have  reduced 
the  movement  all  to  pounds. 


TamATIiread. 

OUtttk. 

lotol  of  AU. 

1888-97 

Uu. 

23.488 
2I.6U 
88,20- 

67,191 

81, '81 
19,9 .9 
84,839 

1899-96 

Un. 

24.878 
88,764 
19.747 

1896-87 

~ru~ 

419.049 
397,483 
431339 

189S-96 

rat. 

448.847 
418.837 
409,363 

1,871,04; 

487,480 
453,009 
441,914 

t.832.433 

'2,603.180 

401.397 
3S9,0tn 

I89e-9T 

Lb$. 

79,771 
75,888 
82,208 

1885-96 

1896-97 

1895-96 

MltODW.    ... 

«or«mb«r... 
leoemMr... 

Liu. 

85.891 
8  ',887 
78,S42 

103.212 

97.183 

101.118 

304  810 

10 1.410 

8it,267 
107.678 

l03,216 

11 0.169 
104,431 
98.68» 

I'ot.lst  guar. 

lanaary 

febroary.... 
Karoh 

68,389 

88.696 
21.441 
23,94. 

1,218,371 

447.452 
383.819 
431,3n 

13  ,-,849 

86,229 
69,313 

82.731 

m.-nn 

i7r,M5 

66.071 
73,75S 

au.soo 

88.282 
83,23S 
81,132 

a),652 

W,16i 

78,413 
74,037 

313,189 

105.9:8 
107.859 
108,081 

Fot.  M  qnar. 

65,959 

68.086  1,214,752 

I86,445i  2,493.183 

23,406     846.872 
21.756     887.2J7 

321,718 

Total  6  moB. 

AprU. 

War  

183,15) 

2-2,8  JS 
22.75(1 

608,085 

88,691 
93,514 

60; 

17,480 

81TI375 

634,907 

99,819 
93.793 

Stockings  an 

1  looks 

16,770 

818,033 

Total  exp 

ortsof 

ootton 

nanuraot 

areg 

The  foregoing  shows  that  there  has  been  azp  jrted  from  tii  e 
United  Kingdom  during  the  eight   months  811,37),  )J0  lbs 
of  mtnufactured  cotton,  igaiost  81^,035,0  ID  lbs.  last  yjar,  or 
a  de  irease  of  33,68  \000  lbs. 

A  further  matter  of  interest  is  the  destination  of  these 
exports,  and  we  have  thereforu  prepared  the  following 
statements,  siiowiag  the  amounts  taken  by  the  principal 
oouutries  during  May  and  since  Octobei-  I  in  each  of  the 
last  three  years : 

■  CFOBTt   OF    PIBOB    a'>Ot>g    AND     rABVS    TO    PRtNCIPAL   OOONTHIBS    IN 
MAY  AMD  FBOH  OOIOBBB  1  TO  M  lY  31. 


Pl«e0  Ooodi— Tarda. 
(OOOi  omitted.) 


Bast  indies    

Tnrker.  Bgyptand  Africa... 

Ctamaand  Japan 

Sorope  (except  Tarkey) 

3oath  America 

North  America  

411  other  ooaotrlei 

Total  yards 

Total  value 

rarn« — Lb». 
I000<  om<tt<d.) 

aolland 

Germany.       

Oth.  Barope  (except  Turkey) 

Bast  Indies 

China  and  Japan 

Tarkeyand  Bgypt 

All  otner  ooantrles 

Total  lbs 

Total  valne 


May. 

Oct 

1  to  Hay  31. 

1887. 

1898.  1   1895. 

1896  97.  1  1895-9). 

1I-91-95. 

161.968 

l»-i.315  183.72n'l,337,387' 1.401,604 

1,647.057 

05.764 

16,9:3    88.182     »»1,»87 

12S.1U-J 

583,098 

5P.5-ia 

i>:in    48.19iil    398..31? 

475,' 3-) 

370,904 

19,3  !:l 

ls.-i8l 

2a.7i<8     19J.0U 

20((.af>7 

182,324 

40,1194 

47.731 

19.0S3!    31U.54; 

4«o,o;« 

3  3.542 

20,0  ?« 

17.911 

2:l.«19 

187.189 

20j.8"8 

V20,057 

30,000 

29.815 

26,359 

248,801 

213.014 

226.787 

387,227 

3S9,01« 

390,193 

3.228,222 

3,391,799 

3,440,770 

£3,883 

JE3.790 

£3,587 

£31,831 

±33,008 

£31,308 

2,853 

2,739 

3,181 

23.737 

22,313 

24,270 

8.387 

3,750 

4,801 

•i8,rt83 

S1.6i)l 

32.124 

4,080 

3. '18 

6,02i 

3.>,3-l9 

3i.777 

3:1.620 

4,I1B7 

1.821 

8.617 

29.827 

32.6,'i2 

31,217 

8.823 

2.407 

2,689 

18.83S 

21.612 

17,552 

1.8-0 

1.723 

2,602 

18,168 

18.801 

18,383 

1,399 

1.245      1,387 

11.933 

10,,  37 

11,841 

20,644 
i796 

19^936 

23,062 

161.840 

161,201 

174,897 

iiaz 

iSll 

£6.533 

A6.588 

£6,300 

1284 
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Baooiti>    fo*    May.  —  B«low    we     yive    ilie 

aad   rmlnfmU   rooord    for  the  moath  of    M»y 

•ad  preTfcNU  noBthi  of  IhU  ye«r  and  the  two  preceding 
y«u*.  The  UgttTW  »re  from  the  records  of  the  WoatJier 
Bw«*v.  ezc«v'  *t  point*  where  they  have  no  atation,  and 
•t  tboa»  point*  <>>er  are  from  record*  kept  by  our  own  atcenU. 
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ai-« 

ar:;  ew 

are 
4ro 
80-4 

eai 

4  41 

744 

o«-o 

47-rt 

«ro 

^p: 

«4-< 

It" 

W* 

•« 
•It 

4:1    4-ra 

•I* 

B7f 

84-0  n*t 

aro  aa 
ai-o  an 

881) 

ani 
aai 

ait. 

441. 
7Sil 

era 

4011 
041) 

JyjinS*- 

T4^ 

«r4 

it-* 

«r« 

ar* 

1«l;  Bi-0 
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FLORIDA. 

iampa.- 
Balnfall.li! 
Days  rain.. 

JupUtr— 
ttalnfalLln 
Darsraln.. 

loBahtuaet— 
RatufalU' 
Dars  rain.. 

ALABAMA. 

Uontgom'y,- 
aalnfall.ln 
OararalD.- 

MolMt.- 
Batnfall.lD 
Days  rain.. 

Snoton- 
Rainfall.ln 
Days  rain.. 

Birmingham 
Ralnfkll.ln 
Daya  rain.. 

Florence— 
Ralnfall.ln 
Days  rain.. 

LODIS'ANA 

BalnfaUOn 
^Daya  rain.. 

Batnfall.ln 
Daya  rain.. 
•rd.a>t«att- 
BalnfaU,lD 
Daya  ralo.. 

uturtyaat- 

RalnfalLln 
Days  rain.. 

MiaaiS'PI. 

Oolum6iM.— 
BalnfalMr 
Days  rain. 

VickabuTf.- 
Balnfali.lb 
Days  rain. 

LilanS- 
Balnfall,lD 
Days  rain.. 

Bnokaven— 
Balnfall.ln 
Days  rain.. 

Kafeiutko— 
Balnfall.ln 
Days  rain.. 

tV  aj/nesboro- 
Kalnrall.lD 
Days  rain.. 

ABK'NSAB. 

tAtilt  Koelu- 
Ramrall.lr 
Days  rain. 

Belma— 
Uainfall.it 
l>Bys  rain. 

Fort  Smi.  h- 
BainfalUn 
Days  ralD 

Camdtn— 
BalnfalUn 
Days  raln~ 

Oifminq— 
BalnfalLlo 
Days  raln„ 

TBNNBS'B. 

SathviUt.— 
Kalnfall.lD 
Days  raln» 

M€mpM».— 
HalnfalLlD 
Days  rain.. 

Ashwood— 
Ralnfall.lD 
Days  rain.. 

Wier- 
UalnralUIn 
Daya  rain. 

TBZA8. 

•aicoton.— 
Ralnfall.lu 
Days  rain.. 

Paifitiiw- 
Bainfall.ln 
Days  rain. 

AbiUne.- 
lUlnfalUln 
Days  raln„ 

San  Antonio. 
Kalnt«  l,ln 
Days  rain.. 

BtKUnUU.- 
Balnfalljn 
Days  rain.. 

Lonvottw— 
Balufalljn 
Days  rain. 

Slafor*- 
BalnfalUi^ 
Daya  r<ln.. 

INDIAN    T. 

Oklahoma  — 
KalnraJIJn 
Days  rain. 
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EoYPTiAN  Crop.— Mr.  Fr.  Jac.  Andres  of  Boston  has  fur 
nished  us  the  report  of  the  Alexacdria  General  Produce 
Association  for  the  month  of  May  as  follows: 

"Great  onolDesa  and  abrupt  obaDites  of  temperature  hnve  taken 
place  durloK  ih  innntb.  This  wa<  (teneraly  felt  in  the  northern  zone 
of  the  Delta,  tbat  U  to  sav  In  a  small  purtlon  of  Lower- EKypt.  but  tbe 
efleot*  of  ibia  anneuaonable  weatbcr  Kradu..lly  dimlolalied  In  advanc- 
ing t>  tbeaoutb,  no  tUdt  practically  In  tbe  greater  niimlier  of  provinces 
the  temner;iture  waa  nnrtnat,  anl  even  favoralile  to  tbe  cotton  ulaots. 
Prom  tbis  It  teanlts  that  tbe  iotoriDatl'n  received  from  the  aouiberu 
proTlocra  Indicate*  »  Kood  growth  lu  those  plantailons  and  tbey  m*y 
be  considered  aa  forward  ai>iQi8!»H.  On  the  other  band  oomiiliilats 
of  a  certain  check  to  tbe  i-oiton  plants  have  come  to  tbe  north  of 
T..awer-l':KyoiHnd  a  allubt  l>acliwardne»s  la  raeotliued.  Neverthelee 
takea  alloiiether  the  Heldt  have  a  healthy  appearance  and  are  In 
normal  coodltinn.  Worms  In  amail  quantity  l-ave  appeared  in  rare 
place*,  but  b*ve  done  no  datnaife  wha  ever.  The  Witer  snpply,  with 
oat  belnit  al)uud»nt  In  lower  Eitypr.  In  sutllclant.  Our  correBpondenta 
In  Upper  Eii\  in  have  aent  ua  excellent  reporta.  The  temperature  has 
been  f»»oralde,  I he  water  more  than  auinolent,  and  the  Holds  look 
■well.  Tbey  appear  rather  more  forward  than  last  year  at  this  time. 
Tbere  bare  been  no  tracea  of  w  jrma  there." 


The  Exports  op  Cotton  from  New  York  this  week  show  a 
decrease  campared  with  last  week,  the  total  reachioK  5,408 
bales,  aaainst  ll,58t  bales  last  week.  Below  we  give  our 
usual  cable,  showing  the  exports  of  cotton  from  New  York, 
and  one  lirection,  for  each  of  the  last  four  weeks;  also  the 
total  ^toortsand  lirection  since  Sept.  1, 1896,  and  in  the  last 
column  thetotal  for  the  same  period  of  the  previous  year. 

■xpuaT3  0POOTron(B*.Las>  raonNsw  roBs  siicob  sbpt.  l,  18h6. 


Exported  to— 


Liverpool 

Other  British  ports.. 

Tot.  to  Gt.  Bbit'n, 


Havrb 

Other  French  ports. . 

Total  Fbknoh..., 


Bremen 

Hamburg 

Other  ports. . 


Tot.  to  No.  Eitbope 

Spain,  Italy,  Ao 

All  other 

Totai.  Spain,  Ac. 

Gband  Total 


Week  Ending— 


Junt 
4 


June 
11 


476;  1,757 

1,316  3,244 

1,792 1  5,001 

939  805 

939  805 

I 

645  6,746 

2.053  131 

300  300 


2,998,    7,177 


June  I  Jutie 
18.     I     25. 

414     1,014 
2,162        540 


2,576  1,554 

256,  425 

256]  425 

4,139  2,247 

743  209 

I,ltl6  30O 


6,018,    2,756 


7,951i   2,125    2,704        668 


7.9il     2,125'   2,704 


663 


13  680  15,103  11.584  6,403 


Total 

since 

Sept.  1. 


217,520 
106,432 


324,002 

35,653 
350 

36,003 

77,6.^5 
29,303 
37,421 


144,359 

124,779 
2,178 


126,957 


631,321 


245,162 
97,056 


342,218 

28,748 
200 

28,943 

105,810 
34,548 
54,561 


194,919 

72,618 
2,822 


75,440 


641,520 


iSHiPPiNQ  News.— The  exports  of  cotton  from  the  United 
Si-at.es  the  past  week,  as  per  latest  mail  returns,  have  reached 
23.655  bales. 

Total  baltM. 

Hbw  York— To  Liverpool,   per   steamers   Aurania,   870 

Tauric,  134  upland  and  10  Sea  Island 1,014 

To  Hull,  per  steimer  Martello,  332. 332 

To  Manchester,  per  steamer  Chancer,  179  upland  and  29 

Sea  Is'and J08 

To  Havre,  per  steamer  La  Champagne,  367  upland  and  68 

Sealsland 425 

To  Bremen,  per  steamers  Bremen,  2, 169 Trave,  78 2,247 

To  H  lOihnrg,  per  steamer  Percift,  209 20& 

To  Antwerp,  ptr  steamera  Berlin,  200 Friesland,  100. ..  300 

To  Genoa,  per  steamers  Ems.  568  568 

To  Naples,  per  steamer  Kms,  100 .  lOO 

Vbw  OHLe.^Ni--  To  Biemen,  per  steamer  Croma,  4,2(10 4,200 

To  Hamburg,  per  suaoiers  Croma.  50  ..  Kha^tla,  2,452. „.  2,502- 

To  BaiC"loDa.  per  i.te»mer  Coiide  Wilfredo,  5S3 583 

To  Corunna.  p^rstcamer  Conde  Wlifredn.  200  200 

To  Santaiider,  pereleamer  Condo  Wilfredo,  200 20O 

Galvestok— 1"   Havre,  per  Bleami  r  Rita,  6,110       6,120- 

NiiKFOLK— To  Hamburg,  per  steamers  Maroa.  519 Piaa,  184  703 

BOSTOH— Tc  LI<eri>oui.  oer  steamers  Coiinthia,  37 Lancas- 

tilan,  5  upland  and  77  Sea  Islaud...  Sachem,  145 264 

BALTmoBB— To  Liverpool,  per  steamer  Sedgemore,  5 6 

To  Bremen,  per  steamer  MuDChen,  3,062 3,062 

To  Hamburg,  per  steamer  Helvetia,  60 50 

PHII.ADELPHIA— To  Liverpool,  per  steamer  Waesland,  363 363 

Total _ ~ 23,655 

The  particulars  of  these  shipments,  arranged  in  our  usual 
form,  are  as  follows. 

Sulldt  Bremen 

Liver-     Han-  <t  Ham-    A.nt- 

pool.  Chester.  Havre,    huiy.     werp.  Spain.  Italu. 

1,014       540        425    2,456       300    668 

6.702    983     


Hew  Tork. 
N.  Orleans. 
Galveston.. 

Morfolk 

Uuaton. 

'Baltimore.. 
Phlladel'k.. 


6,120 


261 

5 

363 


703 
3,Vl2 


Total. 

5,403 

7,685 

6,120 

703 

264 

3,117 

363 


Total . 1,646        540    6,545 12,973       300       983        668    23,655 

Below  we  add  the  olearanoes  this  week  of  vessels  carrying 
cotton  from  United  States  porta,  bringing  our  data  down  to. 
the  latest  dates: 

a*LVB8TON— To    Liverpool-June    17— Steamer    Explorer,   2,349 

June  18— Steamer  Floilalan,  57. 
Hew  Orlbahs    lo Livertjool— June  IS-Steamers  Capella,  1,047;  En- 
gineer. 2.000. 
To  Antwerp — J  une  18 — Steamer  Cayo  Mona.  650. 
To  Baroelona- June  19— Steamers   Juan   Forgas,    1,988;    Hlcnel 

Jover,  1,300. 
To  Oporto— June  24— Bark  Oliveira,  120. 

1o  Genoa- June  19— Steamer    Juan    Forgas,    550....  .June    23~ 
Steamer  lurklsh  Prlnoe,  750. 
Boiton- ic  LIvervoul— June  15— Steamer  Victorian,  174  Sealsland.... 
June  18— Steamer  Hoj  Ibia,  109..    June  22— Steamer  cestnau,  48.^ 
Baltimobb    To  ilverpo'ii— June  23-Steamer  Ulstermore,  20. 
To  Glasgow— June  18  -  Steamer  Hestis,  205  Sea  Island. 
To  Boemen— June  23— Steamer  Roland,  218. 
To  Hamburg— Jure  22 — 'teamer  Adria.  100. 
Taooma—io  Japan— June  19— Steamer  Pathan,  100. 

Cotton  freights  at  New  York  the  past  week  have  been 
as  follows. 


Satur. 

ifon. 

Tues. 

Wednes. 

Thurs. 

>r. 

UverpooLasked.d. 

Havre c. 

Bremen d. 

aambnrg d. 

Amsterdam e. 

Beval,  V.  Hamb..d. 

Do     V.  Hull...<f. 

Barcelona d. 

12t 
21®25i 
21t 
241 
251 
381 
331 

22) 
289301 

121 
21v»25t 
2H 
24 1 
25! 
38i 
33t 

221 
28«30f 

121 
21®25t 
211 
241 
251 
381 
331 

22t 
28®30i 
H 
H» 

12t 
219251 
211 
24t. 
251 
38t 
33t 

22t 
2S930t 

12t 
21aii5f 
2t< 
241 
25t 
33t 
33t 

22i 
288301 

6a» 

121 
219251 
21t 
24t 
25t 
■88t 
33t 

221 

rneste d. 

Antwerp d. 

aiient,v.Antw'p.d. 

28930* 
Hi 

I  OentB  net  per  100  lbs. 
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ijratfOOL.— B]r<»bl«  from  LiTerpool  we  h«Te  the  follow  ng 
MiMMat  of  the  week's  niea.  •took*,  fta,  At  tb*t  port. 


Am 4     Jimtll     TuntlB.    jMn*2i 


se.000 

1.SO0 
300 

ss.ooo 

9,000 
il.OOO 
1.061,000 
912,000 
81,000 
17.000 
A8,000 
35.000 


71,000 

49,000 

14,0M 

0.000 

1.300 

400 

60,000 

44.000 

6,000 

«l,000 

47,000 

.M.OOO 

034.000 

1,000,000 

866.000 

S'tl.OOO 

29.000 

22,000 

16,000 

13,000 

44,000 

37,000 

29,000 

29.000 

The  tone  of  the  Urerpool  market  for  apota  and  futures  eai  b 
d^  of  the  week  enJinx  June  'ir>  and  the  dailv  closing  prici  h 
ot  tfoH  oottoa.  have  been  as  follows. 


1:4»  r.  K.) 
MCOpl'to. 


Aezp. 


UatkM, 

k45  r.  ■.( 

4  p. «.    { 


4>e 

8,000 
1.000 


QaM 


(tMdy. 


Mtmdtit- 


o 

pa 


Ttuadmt 


Good 
denuiDd. 

*•« 

10,000 
1,000 


Qntet. 


thtmft 

Bul«r. 

12,000 
1.000 


Qalai  at 
pvUsUr 
1.4M<lee. 


St«ul7. 


In  bayan' 
faror. 

!>• 

10.000 
1. 000 


Quiet  at 

rirtlallr 
01  dec. 

Qalet  bat 
•t«adr. 


Tka  prioea  of  futures  at  Urerpool  for  eaofa  day  are  gtv  u 
below.  Piioee  are  on  the  basis  of  Uplands,  Low  Middlir  g 
clnun,  nnless  otherwise  stated. 


nu  mrteta  or*  vtesn  In  ■«••««  and  64(A. 
-  '    ana  4  01  muant  4  l-e4<l. 


Thug:    3  63  mean* 


. 

••tar. 

■OB. 

Taea. 

We4. 

Thara. 

Wrt. 

An*  19  to 
JmntM. 

ISI* 

1 

• 

1:49{    4 

1:48 

4 

1:45 

4 

P.H. 

P.M 

1 

P.M.  P.M. 

d.    d. 

P.H. 
"dT 

P.M. 

d. 

P.M. 
d. 

P.M. 

*. 

4. 

d. 

/ma... 

40B 

406 

• 

4  06  4  03  4  04 

4  04 

4  02 

4  07 

ln»jBlr 

4  0^ 

406 

• 

4  06  4  03  4  04 

104 

4  02 

4  01 

MfL-Oet.. 
Oel-VoT.. 

405 

40A 

M 

!• 

4  O.-i  4  03  4  03 

4  03 

4  02 

4  02 

4  01 

4  02 

5 

s 

4  02  4  on  4  00 

400 

3  63 

3  62 

8  99  8  99 

Q 

0 

8  89  3  57  3  57 

3.57 

3.56 

3  57 

3^3;3^8 

IS 

n 

3  94  3  61  3  51 

3  81 

3.50 

3  50 

Vcv.-tx^c. 

3Ml8S0 

8  51  3  48  3  49 

3  4P 

3  48 

3  48 

Oca.-JaB...  3  46S49 

3  49  3  47  3  4'< 

3  4S 

3  47 

3  47 

JeB.»t>h.. 

3  4W3  4U 

3  4H  3  47  3  4»  3  48 

8  47 

3  47 

rMk-Vch... 

8  493  9«' 

3  50  3  48  3  48 

3  4'4 

3  47 

3  47 

]lek.-AprU. 

8Mj3  91 

3  9113  49  3  49 

3  49 

8  48 

3  48 

BREAOSTUPPS. 

Friday,  June  25,  1897. 

The  volnme  of  busineas  transacted  In  the  market  for  wheat 
iknir  has  been  limitfd.  Demand  from  the  home  trade  hag 
been  coo6rf  d  to  peddling  order*  and  the  export  business  has 
b«in  flat;  price*  have  bten  irregular,  the  spring  giades  have 
been  wtll  btid,  (ome  mi>U  endeavoring  to  obtain  slightly 
bell) r  piic<s,  while  winter-wheat  flour  has  been  offered  at 
Icwtr  Akuks,  ther.ear  apiroach  of  the  new  crop  movement 
being  the  cause.  City  mills  have  had  a  limited  sale  at  steady 
prices.  Rye  flour  has  had  a  fairly  active  jobbing  sale  at 
rtrsdy  prices.  Corn  meal  has  had  a  fairly  quick  sale  and 
values  have  been  fairly  well  maintaiatd,  closing  slightly 
hliiher. 

The  speculative  dealings  In  the  market  for  wheat  futures 
have  bfin  moderately  active,  but  the  course  of  prices  has  been 
somewhat  irreituUr,  declinirg  early  in  the  week,  but  later 
■ore  than  r^overing  the  lofs  on  the  near-by  deliveries.  Sat- 
wday  ib<re  wssa  dull  market  but  prices  made  fractional 
Mvances  on  covering  by  a  few  »horts  over  Sucday.  Monday 
tfte  market  turned  weaker:  foreign  advices  were  flat  and 
rpporia  from  the  West  suted  that  conditions  for  the  crop 
were  favorable.  There  was  some  pnssure  to  sell  and  tricis 
atlbe  cloee  sb«.wrd  a  decline  of  J^®;,  \  There  was  a  steadier 
tmiolbe  mirket  on  Tuesday.  Advices  from  theSouth- 
»•■»  reported  rains  in  the  harvestinn  district  and 
!*•  cmp  movrment  was  imsll;  this  stimulated 
a  deni>nd  from  aborts  to  cover  contr-cte.  renuliing 
Ijalrac-ioMl  advance  in  prioes,  closing  ,'i@*io  higher  for 
IM  day.  Wrdoewlay  the  market  opened  siigbtly  Ugher.  io 
n apoOM  to  sIrooRer  foreign  advices  and  I.  as  favorai.lo  crop 
■ewa  f I om  abroad.  Reports  from  the  W.st.  however,  stated 
Ujat  pt.*pect.  f.  r  the  crop  were  favorable  and  prices  gradu 
allysasR.d  during  the  dsv,  cloaing  slightly  lower.  Thun. 
oav  tbTe  waa  more  or  leMi  talk  of  a  poasDle  deal  in 
ii:^.'"."'T"  "  '*••  West,  and  there  wa,  fairly  active 
oo»tB«  t  y  ahon*  to  rover  contraoin  io  the  near-by  delivprieg, 
T?!l«^  r  ••«'»-«»  PrioM  3^«l^c.  higher  for  the  day 
The  ai.««r,t  mooiha  advanced  \.i9H<i,  in  sympathy.  To-day 
1^'J:".'!:!.:''  •"«";'''  higher  o*.  JrnHnupd  b.iVing'^by  shorts 
to  o^  eoju^n.^  ^.porters  have  been  modeVatl^  buvere  In 
»^  •pot  aarket,  but  the  close  was  quiet.     No.  I  hard  Duluih 


rri. 

77 
79  «» 
704 
72 


was  quoted  at  80S,o.  f.  o.  b.  afliat.  No.  1  .Vorthern  Dulutbat 
7B»ic.,  No,  1  haiu  Manitoba  at  80?ic.  and  No.  2  red  winter 
for  August  dt^livery  at  777gC. 

KA'LT  CLOSUIO  PBICBS  OP  SO.  3  aSO  WIMTBK  WIIIEAT. 
«<il.         Hon.      Ttu:       Wrd       Thnrt. 

JanedeUverr .o.    7.'^««       74H       78"t       7.'«       7ii«i 

July  (lAUverv         o.    74»8       73V       74's       74:*       75>fl 

HeptoiolMT  delivery c.    7\}\       69''a       7u«s       (1M"«       TO"* 

Oeeeiubor dallvurr o.    7i  7l«»       7l»«       7l»i       71% 

The  spfcuUtive  dpallogs  In  the  market  for  Indian  com 
futures  have  been  dull  and  prices  have  gradual! v  weakened 
undf r  liquidatioa  by  tired  hoidem  promoted  by  ttie  fiivorable 
crop  advices  received  from  •  he  Wes-.  Toe  cK)s.i  was  n'eadier 
in  sympathy  with  the  advance  in  wheit  and  on  a  demand 
from  shorts  to  cover  contracts.  There  has  iH-en  a  moderate 
amount  (<f  I  usiness  transacted  here  and  at  out porto  for  ex- 
port t<ut  to  day  the  market  was  slow  ;  the  sales  included  No, 
2  mixed  at  SQi^^c.  f.  o.  h.  afloat. 

DAILT  CLOSING  PRICES  OF  MO.  3  MIXKO  COBX. 

Sal.       Hon.       Ttu*.     Wed.      Thun.      fV». 

Jnise  ilellvery o.    29%       V9^       2«'4       29'8       29"*       29>a 

Jul;  delivery o.    29''s       2hi«       29>s       29>s       2^H       39>« 

Augnst  delivery o.      30  29^       29\       30>s 

September  delivery. ...0.    So''^       30>«       30<%       3oa« 


30>« 


31 


Oats  for  future  delivery  have  been  dull,  and  ih'^  changea  in 
prices  have  been  of  an  unimportant  uaiure.  Early  in  the 
week  the  market  was  slightly  oisier,  but  the  close  was 
steadier.  The  volume  of  business  transacted  in  the  rpot 
market  has  t>een  only  moderate,  as  demand  bas  been  limited 
both  from  shippers  ar  d  the  hometrsde.  Thecloso  was  steady, 
with  No.  2  mixed  at  22@22,iiC.  in  elevator  and  No.  2  white  at 
25c.  in  elevator. 

DAILT  CLOSISO  PRICES  OP  KO.  2  MIXED  OATS. 

Sal.       Hon.      Titet.       Wed.      Thar:       Fri. 
July  delivery o.    22>e       22  22  82        2'ii4        22>« 

Rye  and  barley  have  had  only  a  limited  sale,  but  prices 
have  ruled  firm. 
The  following  are  closing  quotations : 

FLOCR. 

Fine ..Vbbl.92  159   2  55  i  Patent,  winter 84  2J«  4  90 

-  ~ ^g^^   ^^^ 

2 109  2  90 


City  mills  extras.... 

Kye  flour,  superfine. 

Buokwbeat  floor.... 
I  Com  meal— 

I     Weatero   *o 

Brandywine 


Superfine 2  409  3  00 

Kxira.No.  2 8  75»  3  35 

Eztr.<,Na.  1 3  159  3  65 

Cleara 8  309  3  90 

fltralihts 3  859   4  10 

Patent, apt Ing 3  899  4  20 

[Wheat  flour  la  sacks  sells  at  prices  belov  those  for  barrels.] 

ORAIN 

0.       Corr ,  per  bDsb— 

)-0 

77ie 

"1 

793* 

23>« 

31 

23 

26 


1909 
18!!  9 


180 
190 


WhBSt-  c. 

Spring,  per  busb...  75     9 

Red  ninter.  No.  2..  75>fa 

R'  d  winter   73    9 

Nortbern,  No.  1....  78»s9 

Oals— Mixed,  per  ba.  21    9 

Wblte  ...    2l>»9 

No.  2  mixed 22    9 

No.  2  white 29    9 


~     -  o.  c 

Went'n  mixed.. w8>«9  81 

No.  2  mixed 2K>49  80>« 

Western  yellow..  29»«9  31  >s 

Westers  white....  29>«9  311* 

Bye— 

wenlerD,  perbneh.  37    9  41 

State  and  Jersey..  39    9  41 

Barley— Western 40    9  44 

Feeding 27's9  f2 

The  movement  of  breadstuffs  to  market  aa  indicated  in  the 
statements  below  is  prepared  by  us  from  the  figures  of  the 
New  York  Produce  E.tohange  The  r-'oeipts  at  Western  lake 
and  river  porta  for  the  week  ending  June  19,  and  sinoe 
Aug.  1.  for  eaohof  the  last  three  rearp.  have  been  as  follows  : 


RMtipttat—     riour. 


OhleaRO.... 
Ultwaukee 
Dalntta.... 
Mlnneap'lia 

Totedo 

Detroit. 

Clereiand .. 
St  Lonli... 
Peorta  .  .. 
Kansas  CIt; 

Tot.wf»7 
tamewlctM 
tamewk.'Sft 

WliM/i««.l 

i8»6-»;. . 
iaa6-9».. 

tSM-IM  . . 


BbU.19aib$ 

47.117 

4S.I&0 

W.70S 

I.WH 

1.700 

747 

S3,38) 

7,»50 


ISD.ISO 

10.418.  IS7 
S,8IS.344 
Il.lS4.flM 


IDleot. 


Biw>l.60flu 

2S70 

113.100 

4S>,354 

777.000 

80.47' 

5.127 

61.420 

9S,77» 

10.800 

IS.OX) 

1,M8,»M> 
«.800,0S1 
l.OSS.S/S 

IU,«T7,A30 
1M,7«I,<M8 

isi>.4;B.8«n 


Com. 


BlMll.56U» 

8,173,563 

2^,100 

LOM 

Sfl.OOO 

248.IN!S 

28.763 

4J.C8.' 

litO.SilO 

S74.1P0 

8«,M0 

"3.607,461 
I.S0S,O»6 

849.8V1 

I44.««S.S3^ 
10»,M7,44ff 

7.S<7t.a8i 


Oafj. 


Buf)k.82UM 

a,000,477 

2M,000 

4«8,von 

38a,«:o 

«,ooo 

24,046 
69.181 
lS6,18i 
l»3,.S5i 
41,000 


3.6<I,0IS 
.%||69.163 
2,066.823 

I6i.24S.6fl9 
137.067,460 
»0.1SI,S3I 


Barter. 


BiHl.  48161 

i8i,o;o 

119,«0< 
143,617 


4,673 


7(0 
7,000 


406,172 

469,062 

73,681 

87,78«.«57 
38.362.860 
81.1ia2M 


Ky*. 

Biuk.66lte 
12.750 
10.800 
20,269 


».«0S 
3,278 

2.800 
1.200 

83/85 
66.069 
34,309 

6,»1S,«02 
3,838,386 
2,663,488 


The  reoeipts  of  dour  and  gr  iln  at  the  seaboard  ports  for  the 
week  ended  June  19,  1897.  follow: 


Rwceatj  a(- 

5«w  York 

Boston .... 

Montraal 

Phiiadelpbia 

Baltimore 

Rlcbmoud ...  . 

Nl»w  Orleans*.... 
Newport  News... 
OalTeston 


Total  week. 
Weak  I89e.  ..  . 


flour,  fVtuat.      Com, 

bblt.  6u<k.         busk. 

Uf.tm  tta.Sti      686.16 

41,6X3  84.7'il        ni.fU 

26.a>8  147.749        10(i.I64 

48.24  2A.fBI        8»S,105 

86.176  B7.'rOI»       822.106 

2.0.17  9.430          18.170 

11.476        18e,4»7 

28.000  

1,643  

~S74,00»  L~M.788    *,»»1.87n    2,618,648 

2.||.t73  2.068.861    l,89g,8,t6    1,4I7,(.11 


OnU. 
bu»h. 
I.MKIOO 
27I.C11 
261.600 
lOf.WSO 
173.717 
7R.»00 
133.610 


Barltt, 

tnt$h. 

138,860 

1,<I00 

4.140 

'68.<IU 


Ryt. 

bvh. 
81,600 

°  'iojiii 


212,719         4t.«4B 
108.700         11,64« 


*  KacalDts  do  not  Indnde  arain  passlns  tbronsh  N«w  OrlesJis  for  foraiirc 
pnrts  on  rhr^arn  tilils  of  tadinr 

Toial  reoe>pts  at  ports  from  Jan.  1  to  June  19  compare  as 
follows  for  four  years: 

IfMlpUof-  I8»  .  isaa.  1H9S.  180«. 

floor bIMi      7.166.6*6  6,888.980  7,323.328  9,283,115 


Wheat I 

Com     

OaU 

Barley 

Rys_ 

Total  sraln.. 


ih.    19.229.760 

"      91.1-82.167 

"      •8.472.0I'7 

6,9IOi78« 

4,076,679 

..I»4.6;i.l8; 


20.202.667 
8<l.6Wl.tll 
2e,f66.»88 
s.7^:l,l^8 
1,021,901 

88,110,728 


H,f3J.»:7 

17.0.«.f«l 

17>I»,7.He 

l,403.un3 

167,600 

61,018,517 


18.118.860 
28  167,463 
16,U«7  88« 
1,699.094 
I12.86S 

69i02V9t 


JyNX  26,  ibm. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
eadInK  June  19,  1897,  are  shovra  ia  the  aaaezed  statement: 

iVIuat,      Oom,  flour  oau         t<v«.        c«u«,        Burley. 

Mwirorufrcm       bVMh.          *tvth,  *>hU.  Swih         b^***'           but   ■           buth. 

Haw  Tork  ..       801,151      956.«99  61.015  713,301        73.855          1.081      »77.88r 

Boaton.      398.177             ....  17.188     Zl^.lSt »00      

QalTOStOD ...  1.643                        

miladelphla..    KS.741        il.l'i'i  2.'>,459        19,1)94                            1.060      

Baltimore.  ...     104.0^1      49J.4M  47.2«-l      77,99J      ....... 

NewOrinas lilJ.ioa  »7il           1»J     '..          .  ". 

Norfolk ";  ... 

Newp'rtNeiri   .      2S,000        

Montreal 8M.B0S       69.981  7.611  127.869             ....        39,228        10,163 

Total  Wk... 1.844.027  l,773.nj;  178,9J?  1.127,<H8  1M.853  44,762  387  7-9 
Same  time '96. 1.736,381  1,(82.273      11)6.210  1.315.7^        2S.9J5        36,437      ........ 

The  destination  of  these  exports  for  the  week  and  since 
September  1,  1896,  is  as  below. 

. *lot*r. ,    ^— JVheat. .    . Corn, . 

BltportJ  tor         Wttk      Sine*  Stvt.  WkH      Since  Slit.       Wtek      Since  Sent 

week  and  eince     June  19.     1,1896.  June  19.         1896.       Jnn'.  19.        1,1896. 

8«l>t.  1  to—            6Mj.              bUt.  bxuh.          6u<?t.           (nuk.           Mu)l. 

Oolted  Kingdom    119.(!69      6.B83.716  1.3*1.807    S8.0I7.H08       906.' 93    70,863  496 

C  ntlnent 24.6:16         776.372  409.322    10.ul6.f56       837.916    72 153  C52 

8   »  rr.  America  .      13.-98         867.095         64,0U9  1,286  IHi'd.^e 

Weatlndtes..  14.3)»         ea.'i.Bie        ....  26.695      1,0020.11! 

Brtt.  S.  A.  Coi't.        3.325         234.1H6  370  663 

Other  oontrlM.         3.023         21C.804  C2,898      1.057.616           2.11.6      1.762,296 

Total  178.(19»      9.805,519  1.824.027    49.176.183    1,773.095  141,338  3''5 

Total  I8»6.e«.  ...    196.240      9,860.;05    1.736.SS1    37.418.652    1.432,873    7i.3e».!0j 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports,  June  19,  1897,  was  aA  follows: 

IPAMt.  Com,  Oit».  Si/e  Biirteu, 

In  tore  at                      btuK  butii  bu-h  buth,  buah. 

N<w  York 99U.000  1.239,000  2.3^8.000  396  000  74  OOO 

Do       aHual...             12il.000  87.000  I2.00r  HOO'  30.000 

Arbany...  31,000  5U.000  

BaOalo    .- 1.123.000  809,000  370,000  62.000  201000 

Do       mMemt 

Cble««0 4,442,000  7,609,000  1.998.000  668.001  36000 

Do       afloat 

U'lvaakM 113.000  3.000  1000  308.0OU  68.001 

Do       afloat 

Dalntk 1.819,000  10.000  883.000  S7>.000  286.000 

Do       afloat 

ToladO 306,000  630,000  90.000  7S.00V 

Do      afloat ...  ...          

Detroit 26.000  42.000  16.000  18.000           

Do      afloat 

"•waco 89,000  8.00c 

I      U»la 1.18,000  6tl,0X(  133,000  7,000  ....... 

Do      afloat 

OinolnnaU. 1,C00  s,000  O.OOO  l.^oo  1,000 

Boaton lS7.0Mi  966.000  272.000           23.000 

Toronto. 8V000  47.000              81.00  1 

Montreal .100.000  16.000  627,000  42,000  44.0vO 

Philadelphia 148,000  712,000  76,000  ..     . 

Peoria ....  19,000  8,000           

Indianapolis. 8I.OO0  :2.000  ...  

K>u>aaOltr 136.000  162.000  177.000  6.000 

BtltlBora aSt.OOO  1,036,000  848.000  150,000 

vinnaapolla. 9.880,000  90.000  i»6,oo«  itiooo  17.00< 

On  Wtaalnlppl  Rivar.  18.000  48.000 

On  [iak«a_ 878.000  1,7HO.O<  0  I.t0e.no0  184,000  140.000 

OnoanalandrlTer...      382,0.0  1.378.0C0  103.000  87,000  197,00' 

ToUIJone  19 1897.2-1 6'3.000  17.:«7.000  9,092,000  2,342,000  1,143.000 

Total  June  12.1897.82,681,000  18.621.000  9.756,000  2.181,000  1,517,(1  0 

Total  June  20,1890  48.819.0C0  9.370.000  8  396.000  1,521,000  957.000 

Total  Jane  22,1806  48,8<&,000  9.490,000  7,976.000  137,000  l.SO  OOO 

TotalJune  113,1804.56.868.000  7.IS4.0OO  8.369,000  246.000  79.000 


pacfeages,  valued  at  $127,892,  their  destination  being   to   the 
pointH  sonciHed  in  the  tables  oelow: 


THE    DRY    GOODS    TRADE. 

Nbw  Yoke.  Friday,  P.  M,,  June  35,  1897. 

Conditions  in  the  primary  market  for  dry  goods  have  not 
undergone  any  radical  change  during  ibe  past  week,  but, 
nevertheless  some  improvement  in  the  volume  of  general 
business  pasBing  can  be  reported.  It  is  not  the  time  of  year 
to  look  for  any  marked  expansion  of  buying,  and  the  increase 
comes  from  a  larger  number  of  small  to  moderate-sized  orders 
coming  forward.  The  great  bulk  of  these  are  for  quick  deliv- 
eries, which  is  satisfactory  indication  that  the  requirements  of 
buyers  are  growing  more  peremptory.  This  is  seen  in  both 
the  cotton  and  woolen  goods  divisions.  It  does  not  bring  with 
it  any  improvement  in  values,  the  demand  being  readily 
enough  met  at  current  quotations,  but  on  the  other  hand 
sellers,  with  very  few  exceptions,  hold  well  to  these,  the  un- 
dertone of  the  market  being,  in  fact,  quite  steady.  Against 
prevailing  quietude  are  set  the  reports  which  continue  to 
come  in  from  outside  sources  of  good  fall  prospects,  not  in 
dry  goods  alone,  but  in  other  branches  of  buftincss  also,  and 
the  belief  that  a  good  all  around  business  will  develop  here 
before  next  month  is  far  advanced.  Manufacturers  of  staple 
cotton  goods  are  not  at  all  disposed  to  commit  themselves  to 
forward  engagements  of  any  extent  at  prevailing  prices, 
although  they  are  ready  enough  to  dispose  of  stocks  on  hand 
thereat. 

Woolen  Ooodb. — ^The  re-order  demand  from  both  the  local 
and  outside  markets  has  shown  further  improvement  during; 
the  week  and  a  fail  aggregate  business  has  been  done.  Whilst 
4be  bulk  of  the  orders  is  still  for  medium  and  low-priced 
piece-dved  and  fancy  fabrics,  there  is  a  fair  sprinkling  for 
the  better  grade  goods.  The  tone  of  the  market  is  firm,  but 
no  hardening  tendency  can  be  detected  in  heavy-weights  in 
any  direction.  The  spring  situation  is  no  better  defined  than 
a  week  ago,  nor  are  any  developments  of  importance  looked 
for  until  after  the  passage  of  the  tariff  bill.  Sales  of  over- 
coatings have  been  on  a  moderate  scale  and  mainly  in  $1  00 
to  $1  2-'>  grades  of  plain-faced  goods,  Cloakings  have  been  in 
moderate  request  at  previous  prices.  In  dress  goods  both 
plain  and  fancy  fabrics  liave  been  in  better  re-order  demand 
and  the  tone  of  the  market  is  steady.  Flannels  and  blanketg 
are  quiet  and  unchanged. 

OoHBSTic  Cotton  Goods— The  exports  of  cotton  goods 
from    this   port  for  the   week  ending  June  31  were  2,948 


Nbw  York  to  Juhb  21. 

Week. 

92 
66 

i',i77 
503 
230 

67 
101 
642 

65 

2,943 

2,943 

1897. 

Since  Jan.  1. 

2,5S3 
2,077 

65,462 
3,682 

14,849 

11.907 
7,229 
l,fc06 
3,632 

25,S02 
2.046 

140,545 
9,350 

149,795 

Week 

25 

16 

696 

i",8oi 

505 
211 
143 
103 
1,594 
2 

5,096 
1,227 

6,323 

1896. 

Since  Jan.  1, 

ttreat  Britain 

3ther  Enropean.. „.„..„.. 

1.180 
1,801 

56,42< 
3,fi07 

10,366 
8,784 
6,063 
1,527 
4,303 

22,989 
1,951 

dhlna    

India.    _. 

Arabia. 

Ifrloa    

^e«  Indies ^. 

M4X100 

O^ntral  Amerloa 

loath  America 

Of.ner  OoantrleB 

'•or.al 

118,437 
15,560 

OUna.  via  Vancouver*.... 

''c>I«l 

133,987 

»  pirom  ■ffw  Sni;land  mill  DOlnta  direct 
The  value  of  the  New  York  exports  for  the  year  to  date  hai 
been  J5,5C6,332  in  1897  against  $5,310,864  in  189tS, 

The  market  for  brosvn  shPttings  and  diills  is  steady,  but  the 
demand,  although  somewhat  better  than  last  week,  is  still  in- 
different on  both  home  and  export  account,  A  number  of 
bids  for  forward  deliveries  of  quantities  have  been  turned 
down  by  tsellerj  at  but  a  small  difference  becween  bid  and 
asking  prices.  Bleached  shirtings  are  still  in  indifferent  re- 
quest for  both  manufacturing  and  jobbing  purposes,  and  the 
demand  is  readily  met  by  sellers  in  all  grades.  Sales  of  wide 
sheetings  have  been  on  a  limited  scale,  without  change  in 
price.  Cottfn  flmnels  and  blankets  in  good  outward  move- 
ment on  existing  orders,  but  new  business  slow.  Denims  are 
firm  with  moderate  sales,  other  coarse  colored  cottons  quiet 
and  unchanged.  Kid  finished  cambrics  steady  but  quiet  at 
3c.  Silesias  in  rather  better  request.  Dark  fancy  calicoes 
are  in  quieter  request  than  of  late,  but  agents  have  done  well 
up  to  date  ladigo  blues,  black  and  whites,  Turkey  reds  and 
other  regular  calicoes  have  been  quiet  without  special  feature. 
Dress  style  ginghams  continue  inactive;  staples  in  moderate 
requf  s^  Print  clotbs  have  ruled  firm  at  2}^c.  for  extras  with 
a  tair  demand  for  both  regular  and  odd  gouds 

1897  1896.  1895 

aioekof  Print  Otollie—        June  19       June  20.  Jwiei2. 

At  Providence.  64  squares.    475,000       310,000  179,000 
At  Fall  River,  64  squares..  \  ggj  qqq  ( 1.010,000  50,000 


it  Fall  River,  odd  sizes < 


616,000  88,000 


1894. 

June  23. 

289.000 

535,0(10 

190,000 


Total  atooktpleoes). 1,470,000    1,933,000       317,000  1,014,000 

Foreign  Dry  Goods. — There  has  been  no  material  change 
in  the  foreign  goods  market;  business  in  fall  lines  continues 
quiet  but  the  tone  is  generally  firm.  Importers  make  little 
effort  to  secure  orders  for  next  spring  in  advance  of  the 
passage  of  the  tariff  bill, 

ImportattoDs  and  Warehonae  Wlthdrairals  of  Dry  Goods 
The  importations  and  warehouse  withdrawals  of  dry  gucds 
at  this  port  for  the  week  ending  June  24,  1897,  and  aim  e 
January  1,  1897,  and  for  the  corraipouding  nuriods  of  la' t 
year  are  an  follows : 
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State  akp  City  Dtr/^ftTM^KT. 

TERMS   OF    »U— CRIPTION. 

Tb*  ljrr»roEs"  Sctplemdit  wiU  be  furnUhed  urithottt 
txtn  e*afy»  to  eTery  ananAl  tubtcriber  of  the  ComfKRCiAL 

^D  FtXAJICIAL  CBKONIOLB. 

•m*  8TAW  Airo  Crrr  Sppwjubjit  will  also  be  furnished 
t»aA««|  «xtra  eltargt  to  erery  ■abaoriber  of  the  Chronicle. 

The  Strot  Railway  Sdpplemkst  will  like^iise  be  fur- 
utAhi^d  leUltout  Arrm  okar^e  to  erery  subscnber  of  the 
ciiioincLS. 

Th*  QCOTATIOW  SOPPuniKNT,  iMued  monthly,  will  aUo  be 
fonUifwl  wUtumt  extra  eharge  to  every  subscriber  of  the 
CasoincLS. 

TERMS  for  the  Chronicle  with  the  four  Supplements 
above  nameU  are  Ten  Dollars  within  the  United  States  and 
Tw«It»  Dollars  in  Europe,  which  in  both  cases  tncludeii 
|w«Uge.  


Ter«»  of  AdTertlsias— (Per  !n«h  space.) 


OMttee... 
OMMoath 
TwoMoBtki 


(4  UmM) 
(8  UmM) 


«3  50  I  Thre«  Months  (13  times) 
11  00  Six  monUu  (3Stlme«). 
1 8  00    Twelve  Months  (52  ttmas) 


.$25  00 
43  00 
58  00 


Tb*  abore  ternu  for  one  'month  aod  npwArds  «re  for  sunding  eards. 


Bond  Proposals  and  Negotiations  this 

week  have  been  as  follows. 

Alaae4a  CoRRtr  (Cal.)  Frsitdale  School  Distriet.— 
BoiuU  Dtf,ated.—At  an  election  held  on  June  13,  1897,  the 
dliieiis  of  this  district  defeated  a  propoeition  to  issue  $10,000 
of  t  per  eeat  l-lO-yrar  »cbool  bonds. 

AlMiy,  N.  X.—Bond»  Dtfeated.— The  Common  Council  of 
Albany  at  a  meeting  on  Jane  8!,  1897.  fsiled  to  adopt  a  resolu- 
Uoo  to  authorize  the  issuance  of  $35,000  of  bonds  to  complete 
the  work  in  Beaver  Park. 

AUefbeay,  F^-Bond  Offering.— PropoftkU  will  be  re- 
ceived until  3  o'clock  P.  M.  July  8.  1897,  by  James  Brown, 
City  Comptroller,  for  the  purchase  of  $334,000  of  4  per  cent 
■trcct-impcovement  bonds.  The  loan  will  be  in  the  form  of 
registered  bonds  of  the  denomination  of  $1,009  each,  dated 
January  1, 1897;  interest  will  be  payable  semi-annuallr  on  the 
tint  dajs  of  January  and  July  at  the  cffice  of  the  City  Treas- 
urer of  AlleKbeoy  or  mailed  by  check  to  the  registered  bolder 
thereof.  Tbo  principal  will  mature  as  follows:  $66,000  Jan- 
nary  1, 1907;  $66,000  January  1,  1913;  $69,000  January  1, 1917; 
968.000  January  I,  1922,  and  $68,000  January  1,  1937.  Each 
proposal  must  be  accompanied  by  a  certified  check  for  5  per 
cent  of  the  amount  bid  for. 

7%e  ofieial  notice  of  thi*  bond  offering  will  be  found  among 
On  mdmrttmmenU  eleewhere  in  thie  Department, 

AhtacMB  CoRBty,  S.  C—SUctUm  Concerning  the  Division 
^ftktOomnty.—  Oa  June  88,  1S97,  the  citizens  o(  a  portion  of 
Asdmoo  County  will  vote  on  a  propoeition  to  form  two  new 
oowotiea  out  of  tneir  part  of  the  county. 

AackR,  Mlmm.— Bonds  Authorized,—  It  is  reported  that  the 
city  of  Anoka  has  voted  in  favor  of  issuing  bridge  bonds. 

Arrerao  ky  tke-Sea,  N.  I.— Bond  A^eics.— The  "  New  York 
Raws  Bureau"  reporu  that  the  $118,000  of  bonds  of  the  vil- 
lag*  of  Arvemo-bythe-Sea,  which  were  advertised  for  re-sale 
tontef ,  hava  been  refused  approval  by  Hoadley,  Lauterbach  & 
Johaaonon  th«  ground  of  illegality.  The  securitiee  were 
•warded  on  Juae  18, 1897,  to  W.  E.  R.  Smith,  of  New  York 
Oiy,  who  refuted  to  accept  them,  claiming  that  the  bonds 
wet*  Illegally  issued. 

Aikkarakaa.  Masa.— Bond  Q/r«riny.— Proposals  will  be  re- 
«tlTc4  natil  July  8,  1897,  by  George  F.  Corey,  Town  Treasurer, 
for  tka  piuchaseof  $18,000  of  water- works  note?,  the  bidder  to 
•Ule  the  rate  of  interest  at  which  the  loan  will  be  takeo.  The 
•scttritics  will  be  of  the  denomination  of  $500  each,  and  will 
Matoia  as  follows:  $10,000  at  the  rate  of  $500  per  annum 
fma  1808  to  1917,  inclusive,  and  the  remainder  at  the  option 
of  the  town  within  twenty  years. 

i  shland  Cooaty,  Wis.— AaUroad  Aid  Bonds  to  be  Declared 
Votd,—i'tem  reports  suta  that  on  Jane  16,  1897,  the  Ashland 
Ooanty  Board  unanimously  passed  a  resolution  instructing 
tbe  Dwtrlot  Attomoy  to  oommaooe  immediate  action  to  set 
add*  aad  deolai*  aoll  and  void  $100,000  of  bonds  issued  to  aid 
Ib  Iba  coaatractioa  of  tbe  Minneapolis  St.  Paul  &  Ashland 
HH.  Co.  This  railroad  is  intended  to  extend  from  Ashland 
to  llayward,  and  about  thirty  miles  of  the  road  from  Ashland 
M^Dolnlb  Sooth  Sbofe  &  Atlantic  tracks  have  been  com- 
pMatf.  On  thlsportkm  of  the  road  the  railroad  company  was 
to  raotlva  $66,000  when  completed  and  trains  regularly  run- 
Mac.  Tha  $63,000  of  bonda  were  deposited  with  the  New 
Totk  Sfcwlty  A  Trust  Company  and  have  been  turned  over 
to  tbe  railroad  company  upon  the  affldavit  of  the  chief  engi- 
aaar  that  the  trains  were  running  regularly. 

}•  ■**^  claioied  by  the  county  offlcUl*  that  no  trains  are 
rrgularty  running  over  the  new  line  so  far  as  the  general  pub- 
lic knows,  exc«pUng  for  the  purpose  of  living  up  to  the  letter 
of  thf  Uw. 

AtlaaUc  City.  W.  t— Bonds  .AufAoriied,— School  bonds  to 
Iha  asDoom  of  pafita  have  been  authorised. 


Aakara,  Me.— Pond  Sale.—Jhe  city  of  Auburn  has  sold 
$19,000  of  refunding  Ionia  to  the  Shoe  &  Leather  Bank  of 
Auburn  at  107-31.  The  securities  are  dated  July  1, 1897,  in- 
terest at  the  rate  of  4  per  cent'  is  payable  semi-annaally  in 
January  and  July  in  Beaton,  Mass.,  and  the  principal  wilt 
mature  July  1,  1917. 

BaaksTowRsblp.  Pa.— Bonds  Proposed.— The  School  Board 
has  under  consideration  a  propoeition  to  israe  $6,000  of  bonds. 
The  securitiee  will  bear  interest  at  the  rate  of  6  per  cent. 

Barre,  \t.—Bond  \evs. — A  report  has  been  published  to 
the  effect  that  Rarre  has  under  consideration  a  proposition  to 
issue  bonds.  Burt  H.  Wells,  City  Treasurer,  reports  to  the 
Chroniclr  that  this  report  is  incorrect,  as  no  issue  of  bonds 
has  been  contemplated. 

Battle  Creek,  Mich.— Bond 5afe.— It  is  reported  that  tha 
$80,000  of  5  per  cent  paving  bonds  of  Battle  Creek,  bids  for 
which  were  received  on  June  31, 1897,  were  awarded  to  W. 
J.  Hayes  Sc  Sons,  of  Cleveland.  The  serurities  are  dated 
Sept.  i,  1897;  interest  is  payable  aemi-aanuillr  on  the  first 
days  of  March  and  September,  and  the  principal  will  mature 
at  the  rate  of  $10,000  per  annum  from  Sapt.  1,  1918  to  1920, 
inclusive,  both  principal  and  interest  being  payable  at  the 
National  Park  Bank  of  New  York  City. 

Bay  8t.  Loois,  Ml»%.— Bonds  Authorized.— Bonda  of  this 
city  to  the  amount  of  $30,000  have  t>een  authorized  and  will 
soon  be  issued. 

Bethlehem,  Pa.— Bonds  Authorvted. — The  citizens  of  Beth- 
lehem have  voted  in  favor  of  a  propoeition  to  issue  $75,000  of 
street-improvement  bonds. 

KIddeford,  Me.— Bond  Sate.— The  following  bids  were  re- 
ceived on  June  23,  1897.  by  the  city  of  Biddeford  for  the 
$45,(  00  of  4  per  cent  30-year  refunding  bonds : 


Snn  &  BuT«tt.  Portland 100-8401  R  I..  Oa;  &  Co..  Boston lOTiaS 

Custamso.  risher  J[  Pbelpa,  Bos.l««-031 1  Woudburr  A  Mnullon,  PoitUnd.lOS-SIO 

Jose,  earlier  A  Co.,  Boston 103-788 1  Blake  Bros  ACo.Boston 102030 

rarson.  L,eaota  A  Co.  N.  Y lOS-SSO  I  Blodcet.  Menitt  A  Ca.  Boston. .  10I'I>M 

The  bonds  were  awarded  to  Swan  &  Barrett. 

Boonvllle,  Mo. — Bond  Offering. — Proposals  will  bereceive4 
until  July  1.  1897,  by  M.  W.  Muntzel,  City  Treasurer,  for  the 
purchase  of  $li\UOO  of  sewer  bonds. 

Boston,  Mass.- Bond  Sale. — The  following  bids  were  re- 
ceived on  June  25.  1897,  for  the  $1,500,000  of  3J^  per  cent 
Rapid  Tracsit  bonds  of  tbe  city  of  Boston  : 

Estabrook  .V  Co..  Boston \ 


Bloilset.  Merrlit  A  Co.. Bos.. 
Third  Nat.  Bank.  Boston.... » 
J.  A  W.SellKtnan  A  Co.,  N.T.  t 
Jas.W.LonxstreetACki..  Bos. 


101-170 
108-087 
lOS-010 


Htuart  A  Paddock,  Boston 102'<75 

K.  I..  Dajr  A  Co.,  Boston...)  inj-iic 
Blake  Bros.  A  Co.,  Hoston . . .  i  *""^*"> 
ParUnsonABurr.Bu9.l600.000  102,277 
Parkinson  .1c  Burr.llDS.  600.000  102'077 
Parkinson  .VBurr.Bos.  600.000    101-707 

The  bonds  were  awarded  to  Stuart  &  Paddock.  The 
loan  is  issued  in  the  form  of  registered  bond  certificates  of 
$1,000  or  any  multiple  thereof,  dated  July  1,  1897;  interest 
is  payable  semi-annually  on  the  first  days  of  January  and 
July,  and  tde  principal  will  mature  July  1,  1937,  both  princi- 
pal and  inbrest  being  payable  at  the  oftioe  of  the  City  Treas- 
urer of  BoetOD.  The  loan  is  secured  by  a  sinking  fund  and 
will  be  issued  $1,000,000  for  the  construction  of  the  subway 
and  $500,000  for  the  Charlestown  Bridge. 

Bonds  Authorized.— On  June  23,  1897,  Mayor  Quincy  re- 
turned to  the  City  Council  the  loan  order  authorizing  loans 
for  various  municipal  purposes  for  the  coming  fiscal  year.  The 
order,  as  passed,  called  for  loans  to  the  amount  of  $1,587,000, 
but  as  tbe  borrowing  capacity  of  the  city  of  Boston  at  that 
time  was  only  $1,636,000,  the  Jlayor  thought  it  best  to  disap- 
prove of  iteins  to  the  amount  of  $393,700. 

Vraddock,  Pa.— Bonds  Defeated.— Oa  June  22,  1897,  the 
people  of  the  borough  of  Braddock  voted  against  the  proposi- 
tion to  iesue  $75,000  of  school- house  bonds. 

Brevard  feunty,  Fla. — Bond  Neies.—A  report  has  been 
published  to  the  effect  that  Brevard  County  would  issue  bonds 
for  road  purposes.  The  Of  unty  Treasurer  reports  to  us  that 
the  securities  will  not  be  itsu^d  for  some  time  as  yet. 

Brookljrn,  N.  J,— Bond  Offering. — Proposals  will  be  re- 
ceived until  12  o'clock  noon  July  7,  1897,  by  Qeorge  W. 
Palmer,  City  Comptroller,  for  the  purchase  of  $3,000,000  of 
4  per  cent  tax  certificates  of  the  denomination  of  $1,000  each, 
maturing  in  eight  months  from  date  of  issue.  The  securities 
will  be  payable,  both  principil  and  interest,  in  gold,  and  may 
be  either  regit-tered  or  made  payable  to  bearer. 

Bonds  Proposed.— A  propoeition  to  issue  $100,000  of  reser- 
voir bonds  has  been  presented  to  the  Common  Council  of 
Brooklyn. 

Bnffslo,  N.  T. — Bond  0(fering. —Proposals  will  bo  received 
until  12  o'clock  noon  June  38,  1897,  by  Erastus  C.  Knight, 
City  Comptroller,  for  the  purchase  of  the  following  bi^nds : 

$145,987  34  of  d}4  per  cent  registered  grade-crossing  loan 
bonds,  dated  June  1,  1807;  iotereet  to  be  payable  seiui-an- 
anually  on  the  first  days  of  June  and  Dacember  and  the  prin- 
cipal to  mature  June  1,  1917. 

$30,000  of  S}{  per  cent  registered  park  bonds,  dated  April  1, 
1897;  interest  to  be  payable  semi-annually  on  the  first  days  of 
Januarv  and  July  and  the  principal  to  mature  April  1,  1917, 

$8,946  81  of  i}i  per  cent  registered  park  bands,  dated  June 
1,  1897;  interest  to  oe  payable  semi-annually  on  the  first  days 
of  January  and  July  and  the  principal  to  mature  June  1, 1917, 

$188,000  of  m  per  cent  registered  reimbursing  bonds, 
dated  July  1,  1896;  interest  to  be  parable  semi-annually  on 
the  first  days  of  January  and  July  and  the  principal  to  mature 
July  1,  1916. 

Both  principal  and  interest  on  the  above  loans  are  payable 
at  the  office  of  the  Comiitroller  of  the  city  of  Buffalo,  or  at 
the  Gallatin  National  Bank  of  New  York  City,  as  the  pur- 
chaser may  desire. 
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The  bonded  debt  of  the  city  of  Buffalo  on  June  1,  1897,  in- 
cluding amouDis  sold  but  not  delivered,  and  less  amounts  held 
in  the  sinking  funds,  was  $13,110,599  59.  The  assessed  yalua- 
tion  for  1897  is  $230,698  810. 

Bonds  Authorized. — Mayor  Jewitt  has  signed  a  resolution 
authorizing  the  issuance  of  $400,000  of  water-works  bonds. 

Cambridge,  Ohio. — Bonds  Defeated. — The  citizens  of  Cam- 
bridge have  voted  against  a  proposition  to  issue  |6,600  of 
water  bonds. 

Cameron,  W.  Ta.— Bond  Sale.— Oa  June  21, 1897,  the  $8,000 
of  6  per  cent  village  improvement  bonds  of  Cameron  were 
awarded  to  the  First  National  Bank  of  Columbus,  Ohio,  for 
$8,845.  W.  J.  Hayes  &  Sons  of  Cleveland  bid  $3,334.  The 
interest  on  the  securities  is  payable  annually,  and  the  prin- 
cipal will  mature  in  from  one  to  twenty-one  years  from  date 
of  issue. 

Carringten  (N.  D.)  School  District.— Bond  Sale.— la 
Mav,  1897,  this  district  sold  $8,000  of  7  per  cent  lO-vear  bonds 
to  F.R.  Fulton  &  Co.  of  Grand  Forks,  N.  D,  for  $8,300. 
Both  principal  and  interest  are  payable  at  the  Chase  National 
Bank  of  New  York  City. 

Chicago,  III.— IFarrant  Call. — Notice  has  been  given  that 
the  time  warrants  issued  by  the  city  of  Chicago  in  anticipa- 
tion of  the  collection  of  taxes  for  1896  have  bees  called  for 
payment  on  June  29,  1897,  after  which  date  they  will  cease 
to  bear  interest. 

Colnmbas,  Ohio. — Bonds  Authorized. — Street-improvement 
bonds  to  the  amount  of  $4,000  will  be  issued  soon.  The  secu- 
rities will  be  of  the  denomination  of  $500  each,  dated  March 
1,  1897;  interest  at  a  rate  not  exceeding  6  per  cent  will  be 
payable  Eemi-annually  on  the  first  days  of  March  and  Sep- 
tember, and  tbe  priucipal  will  mature  in  ten  years  from  date 
of  issue,  but  redeemable  after  one  year.  Both  principal  and 
interest  will  be  payable  at  the  oflSce  of  the  City  Treasurer  of 
Columbus. 

Crafton,  Pa.— Bond  Sa/e. — Bonds  of  the  borough  of  Craf- 
ton  bearing  i]4  percent  interest  were  awarded  to  Edw.  C. 
Jones  Co,  of  New  York  at  104. 

Cranford  TowDghip,  S.  i.—Bond  Sale.—Oa  June  24,  1897, 
Cranford  Township  awarded  $25,000  of  the  $50,000  of  30-year 
sewer  bonds  to  the  Union  County  Savings  Bank  of  Elizabeth, 
N.  J.,  at  their  bid  of  102  for  the  bonds  bearing  4  per  cent  in- 
terest; tbe  remaining  $25,000  were  awarded  to  B unwell  & 
Everitt,  of  New  York  City,  at  their  bid  of  103779  for  the 
bonds  bearing  i}4  pcr  cent  interest.  The  $50,000  of  4^  per 
cent  1  10  vear  sewer  bonds  were  awarded  to  Benwell  &  Ever- 
itt at  101 -275. 

Danrrrs,  Mass. — Bond  Sale. — The  following  bids  were  re- 
oeived  for  the  $14,000  of  Oanvers  bonds. 

Geo.  A.  Fem»lil  A  Co.,  Boston... tn«'370 

B»t»brool[  ACo..  Boston loesii 

B.  L.  Oar  a  Ck>.,  Boston 1O8069 

Toe  bonds  were  awarded  to  Geo.  A.  Fernald  &  Co.  The 
securities  bear  4  per  cent  interest  and  will  mature  in  twenty 
years  from  date  of  issue.  Of  the  total  amount  issued  $10,000 
are  school  bonds  and  the  reoiainder  electric-light  bonds. 

Dayton  (O&lo)  School  District.— Bond  SMe.—The  follow- 
ing bids  were  received  on  June  15,  1897,  by  this  district  for 
tbe  purchase  of  $20,000  of  4  per  cent  school  b3nds: 

Rudolph  Klcrt)Olt«4Co..an.»2(l,560  00  I  Fourth  Nat.  Bk.,  Columbus  .|20,20>00 
rarsoo.  Leuch  aOa..Ctalcaso.  20.612  00  I  Western  Qerman  Bk.,  CIn  ...  20.2U0  00 

DIeti.  Uenlsoua  Prior,  aev..  20,(;o  -5  i  Seasoagood  A  Marer.  CIn 20,103  53 

AtlaaNat.Banl(.CtociQnatl..  20.42800    W.  J.  Hares  ABons.Cler 20,087  00 

Tbe  Lamprectat  Bros.Co..CleT.  20.X27  oo  I 

Ihe  securities  were  awarded  to  Rudolph  Kleybolte  &  Co. 
Tbe  bonds  are  of  the  denomination  o'  $1,000  each,  dated  July 
1,1897;  Interest  is  payable  semi-annually  and  the  priccipal 
will  mature  July  1,  1917,  both  principal  and  interest  bemg 
payable  in  New  York  City. 

Delta,  Col. — Bond  Offering. — Proposals  will  be  received 
until  July  1,  1897,  by  the  Board  of  Trustees  of  the  town  of 
Delia  for  the  purchase  of  $10,000  of  water-works  bonds,  the 
bidders  to  state  the  rate  of  interest  at  which  the  loan  will  be 
taken.  Tbe  securities  will  be  of  the  denomination  of  $100  or 
a  multiple  thereof,  not  exceeding  .$500  ;  interest  will  be  pay- 
able semi-annually  and  the  principal  will  mature  in  fifteen 
years  from  date  of  isstie,  subject  to  call  after  five  years.  The 
bonded  debt  of  the  town  of  Ddlta  at  the  present  time  is 
$12,000.  The  assessed  valuation  for  1898  is  $209,003  ;  the 
actual  valuation  is  estimated  at  about  $700,000.  The  popula- 
tion is  about  1,500. 

Eastchester,  N.  l.—Bond  Sale.—Oa  June  21,  1897,  the 
$34,800  of  4  per  Cint  16}^  year  (average)  bonds  of  Eastchester 
were  awarded  to  Benwell  &  Everitt  at  a  premium  of  $1,844. 

Emery  Connty,  Utah.— Bund  Saie.- Funding  bonds  to  the 
amount  of  $8,500  have  been  sold  by  Etnery  County. 

Entaw,  Ala. — Bond  Offering.— Proposala  will  be  received 
until  July  12,  1897,  by  the  town  of  Eutaw  for  the  purchase  of 
$2,100  of  6  per  cent  refunding  bonds.  The  securities  will  be 
of  the  denomination  of  $100  each  ;  interest  will  be  payable 
annually,  and  the  principal  will  mature  in  thirty  years  from 
date  01  i-8u«,  subject  to  call  after  five  years. 

Farley,  la.— Bond  Safe.— Oa  June  1,  1897,  the  town  of 
Farley  sold  $3,000  of  6  per  cent  water- works  bonds  to  the  State 
Bank  of  Dyersville  at  par.  The  securities  are  of  the  denomi- 
nation of  $200  each  ;  interest  is  payable  annually  at  Farley 
and  the  principal  will  mature  at  tbe  rate  of  |200  each  year. 

Far  Rockanay,  N.  T.— Bond  O^ering.— The  Trustees  of 
the  village  of  Far  Rockaway  will  sell  at  public  auction  on 
June  29,  1897,  at  2:30  p.  u  $14,000  of  6  per  street- improve- 
ment bond).  The  securities  will  be  of  the  denomination  of 
$1,000  each,  dated  Juae  30, 1897;  interest  will  be  payable  semi- 


Blodiiet.  Merritt  4  Co.,  Boston.. 1 05920 
B.  C.  Stanwoud  A  Co.,  Boston. .  .105770 


annually  on  the  30th  days  of  June  and  December  at  the- 
National  Shoe  &  Leather  Bank  of  New  York  City,  and  the 
principal  will  mature  at  the  rate  of  $1,000  per  annum  from' 
June  30,  1898  to  1911,  inclusive. 

The  bonded  debt  of  the  village  of  Far  Rockaway,  including 
this  issue,  is  $257,000  ;  floating  indebtedness,  between  $3,000- 
and  $8,500.  The  assessed  valuation  of  real  property  in  1897  is- 
$3,907,857;  tbe  real  valuation  of  real  property  is  estimated  at 
about  $5,000,900.    The  population  is  about  3,200. 

The  official  notice  of  this  bond  offering  will  be  found  among- 
the  adveriisements  elsewhere  in  this  Department. 

Flashing,  N.  "i.—Bond  Sale.—Oa  June  22, 1897,  the  $35,000- 
of  4  per  cent  1  to  85-year  bonds  of  Flushing  were  awarded  to 
E.  D.  Shepard  &  Co.  of  New  York  City  at  106  20.     The  bids 
received  were: 


B.  D.  Shepard  &  Co,,  New  York,  .106-2.10 
N,  W.  Harris  &  Co..  New  York. .  .105-810 
Leland,  Towle  &  Co,.  Boston.  ...105-700 
W.J.  Hayes  &  Sons,  Boston.  105-'60 
Rudolph  Kleybolte  A  Co..  N. Y.  ,105-410 

Bdw.  C.  Jones  Co.,  New  York 105-071 

Seymour  Bros,  &  Co,,  N.  Y 105-060 

The  Lamprecht  Bros.  Co.,  Cley.  .l<is-015 
Bertron  A  Storrs,  New  York 104680 


Benwell  &  Everitt.  New  York,..104-a40 
Farson,  Leach  &  Co.,  New  york.104-379 

Geo  M.  Hahn,  New  York 101-280 

Isaac  W. Sherrill,  Po'keepaie.,.. 104-270 
Whann  A  Schleslnger,  N.  Y.....108-97O' 

Roberts  A  Co 103-600 

Walter  Stanton  &  Co  ,  N.  Y lOS-500 

R.  L.  Day  ACo„  Boston 102-OPO 

Dan'l  A.  Moran  A  Co,,  New  York.102-080 


Flushing  (N.  ¥.)  School  District  No.  3.— Bond  Sate.— 
The  $26,000  of  5  per  cent  school  bonds  oflfdred  by  this  district 
on  June  24,  1897,  have  been  awarded  to  Bertron  &  Storrs  at 
105.  Tbe  securities  are  of  the  denomination  of  $1,000  each, 
dated  July  1,  1897;  interest  is  payable  semi-annually  on  the 
first  days  of  January  and  July,  and  the  principal  will  mature 
July  1,  1904,  both  principal  and  interest  being  payable  at  the 
Queens  County  Bank  of  Long  Island  City. 

Franklin  Connty,  Ohio.— Bond  Sate.— Franklin  County  has 
sold  $50,000  of  6  per  cent  bonds  to  the  Market  Exchange  Bank 
of  Columbus  at  101-50.  The  interest  on  the  securities  is  pay- 
able on  the  first  days  of  June  and  December  at  the  oflioe  of 
the  Treasurer  of  franklin  County  and  the  principal  will 
mature  in  from  one  to  ten  years  from  date  of  issue. 

tialveston,  Tex.— Bojids  Authorized.— It  is  reported  that 
the  City  Council  has  passed  an  ordinance  providing  for  the 
issuance  of  $50,000  of  school-improvement  bonds. 

ttlen  Ridge,  N.  J. — Bond  News.— We  noted  in  the  Chron- 
icle of  May  29,  1897,  page  1056,  that  tbe  citizens  of  the 
borough  of  Glen  Ridge  would  vote  on  June  25,  1897,  on  a 
proposition  to  issue  $60,000  of  road  improvement  bonds.  We- 
are  now  able  to  state  that  the  securities  will  bear  4  per  cent 
interest  payable  in  gold,  or  i}4  per  cent  payable  in  currency, 
according  to  the  bids  received,  and  are  to  mature  at  the  rate 
of  $2,000  or  $3,000  per  annum,  beginning  July  1,  1903,  the  en- 
tire issue  to  be  paid  within  thirty  years, 

tiloacester.  Mass.— Bond  0#erinsr.— Proposals  will  be  re- 
ceived until  4:30  P.  m.,  June  29,  1897,  by  Edward  Dolliver, 
City  Treasurer,  for  the  purchase  of  $24,040  of  4  per  cent  im- 
provement notes.  The  securities  will  be  of  the  denomination 
of  $2,404  each,  dated  July  1,  1897;  interest  will  be  payable 
semi  annually  by  check  from  the  office  of  the  City  Treasurer, 
and  the  principal  will  mature  at  the  rate  of  $2,404  per 
annum  from  July  1,  1898  to  1907,  inclusive. 

Grand  Rapids,  Mich.— Bond  Sate.— The  $200,000  of  5  per 
cent  street-improvement  bonds  of  the  city  of  Grand  Rapids 
were  awarded  to  C.  H.  White  &  Co.  of  New  York  City  at  a 
premium  of  $5,075,    The  following  bids  were  received  : 

PrcmitMn- 

Seymour  Bros,  &  Co.,  N.  Y $1,100 

Rudolph  Kleybolte  A  Co.,  Cinn,.  3.710 
People's  Sav.  Bk..  Grand  Rapids.  3,520 
Fourth  -Vat.  Bk.,  Grand  Rapids..  8,357 
N.  Y.  Security  A  Trust  Co.,  N.  Y.  8,060 

A.  O.  Crozier,  Grand  Rapids 2.800 

Farson,  Leach  A  Co.,  Chicago, ...  2,100 

Dietz,  Cenlson  A  Prior  1,027 

•Nat.  City  Bk..  Grand  Rapids....  1,062 
-  For  160.000. 

The  secnrities  are  of  the  denomination  of  $1,090  each,  dated 
May  1,  1897  ;  interest  is  payable  semi-annuilly  on  the  first 
days  of  May  and  November,  in  the  city  of  Grand  Rapids,  and 
the  principal  will  mature  at  the  rate  of  $50,000  per  annum 
from  May  1,  1898  to  1901,  inclusive. 

Grant  City,  JHo.— Bond  Sate.— This  city  has  sold  $5,000  of  5- 
per  cent  10-20  year  water-works  bonds  at  par.  The  securities 
are  dated  April  1,  1896,  and  the  interest  is  payable  semi- 
annually on  the  first  days  of  April  and  October  at  the  Hide  & 
Leather  National  Bank  of  Chicago,  111. 

hillsboro,  Tex.— Bond  Sate.— The  $15,000  of  water-works 
and  sewer  bonds  of  Hillsboro  were  sold  to  the  Noel- Young 
Bond  &  Stock  Company  of  St.  Louis,  Mo.    The  securities  bear 

5  per  cent  interest  and  will  mature  January  1,  1937,  both 
principal  and  interest  being  payable  in  gold.  The  total  debt 
of  the  city  of  Hillsboro  is  $53,500.  The  assessed  valuation  is 
$2,220,910;  the  real  valuation  is  estimated  at  about  $4,000,000. 
The  population  is  about  7,056. 

Holyoke,  Mass. — Bond  Offering.— Proposala  will  be  re- 
ceiv-jd  until  11  o'clock  a.  m.,  June  29,  1897,  by  Pierre  Bon- 
voul.jir.  City  Treasurer,  for  the  purchase  of  $125,000  of  4  per 
cent  sinking  fund  bonds.  The  securities  will  be  of  the  de- 
nomination of  $1,000  each,  dated  June  1,  1897;  interest  will 
be  payable  semi-annually  on  the  first  days  of  June  and  De- 
cember, and  the  principal  will  mature  June  1, 1907,  both  prin- 
cipal and  interest  being  payable  in  gold  at  the  National  Hide 

6  Leather  Bank  of  Boston.  Each  proposal  must  be  accom- 
panied by  a  certified  check  for  $2,000. 

Houghton,  Mich.— Bond  Sate.— Refunding  bonds  to  the 
amount  of  $15,000  have  been  sold  by  the  village  of  Houghton. 
The  securities  bear  4  per  oent  interest,  payable  semi-annually, 
and  will  mature  in  twenty  years  from  date  of  issue. 


Premium. 

C  H.  White  A  Co..  N.  Y 16,075 

Grand  Rapids  Sar.  Bk..  Q.  Rap's.  6.066 

Kent  Sav.  Bk.,  Grand  Rapids 6,000 

Old  Nat.  Bank,  Grand  Rapids....  4,886 

E.  D.  SheparJ  A  Co..  N.  Y 1.610 

R.L.Day  A  Co..  Boston  1,638 

Mlctdgan  Trust  Co.,  G'd  Rapids..  4,216 
Morris  Cassard,  Chicago  1,161 
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r  OM.—Vo^^e»  hu  bwn  given  by  the  Tillage  of  Ilough- 
tarn  ttM  lb*  wMM  beotfa  iMa«d  in  1894.  payable  in  twentj 
vMta.  but  ndremaKU  a»y  Uibe  after  ten  jean,  bare  beta 
Mlkd  for  pajoirol  »t  tb«  National  Bank  of  ilooKbton  on 
Jniv  I.  1097.  aftrr  which  da(r  ibrr  will  oeaa«  to  bear  intere.st. 
Ib^m*.  Amp.— Aon</«  .4 ulAoriterf.— Water- vorks  bonds  lo 
!>■  ■wmint  n*  MO.OOU  harii  hi>«n  auihoriird, 

la4Uaa.— fiomi  Htd<mplion.  -U  \»  reported  that  the  Statfi 
Boar'l  cl  Flnascr  baa  •1-i>-(iuinf<l  to  ivdreui  $200,000  of  :i  ptr 
ca«t  boodaonJuly  I.  1^317,  atd  i*  now  nfgoiiaiing  with  timt 
••d  la  *t«w  »iih  a  NVw  York  bank,  which  bolda  thf  securiticR. 
InlBftOB.  Imt-  BomdOfferimg  —PwofKMLiomiW  be  receivfd 
OBtil  Juisr  80.  1^97,  b«  the  I'owu  Boaid  of  lirioKton  for  the 
poTcliaae  of  fi.OOO  of  iS  per  cent  bond*,  to  be  if sm  d  to  pay  the 
e«Ml  of  ao  addiilon  to  thr  public  rchrol  building.  The  de- 
■eatoaiion  of  the  rrrurititu  will  Im>  $.^(H). 

Jaaalra,  W.  T.— AVrefion  I'o$tp<med.—Tte  Villsare  Trustees 
of  Jamaica  at  aapeoial  meetinit  held  on  June  19, 1897,  decided 
to  nmii-'ne  thulrction  rrKardinK  the  iwue  of  S20O.000  of 
r:  renxnt  bonds  from  June  39, 1S07,  to  July  12, 1897. 

At.  will  be  held  on  June  S9,  1897.  to  decide  as  to  the 

iminc  of  130,000  park  boodr. 

Bomd  Safe.— Tie  9100,000  of  4  per  cent  Kold  sewer  bonds 
of  Ibe  Tillase  of  Jamaica  bare  been  re -awarded  to  the  Hamil- 
toA  Tiiwt  Company  of  Brooklyn  1 1  104*885. 

JefferaaaTille.  Imi.—Bonii  !<eip»,  —  K  press  diapatch  to  the 
"New  York  Times"  from  Jeffersonville,  Ind.,  under  date  of 
June  '.M.  li;W7,  says  :  "  Circuit  Judge  Oibson  to-day  sustained 
a  demurrer  Id  the  case  of  Louis  Scbmicht  againHt  the  city 
of  JitTersoD*iile.  The  efltct  is  to  prevent  the  refundint;  of 
SST.OCO  worth  of  city  bond«. 

"  About  twentv  years  ago  the  ciiy  i>Rued  bonde.  They  are 
DOW  due.  Id  order  lo  prevent  payment  the  cont<titutionality 
of  the  bonds  was  atiacked.  The  Supreme  Court  held  them 
iOTalid.  The  better  clans  of  the  taxpayers  opposed  repu'lia- 
tion  of  the  debt,  and  the  Legislature  pa^^^^d  an  HDubling  act, 
by  which  the  cut  could  re'uod  ita  indebteJnes-i.  Schmicht 
aoogbt  to  er  join  this  action." 

Keotaewy.— Bon//«  iHelared  Legal  by  the  Court  of  Appeals. 
— Od  June  l9,  1697,  Judge  Caotrill  of  the  Circuit  Court  de- 
cid>  il  iliit  the  propoe  d  issue  of  $300,000  of  boti  J ^  of  the  State 
of  Kentucky  was  uiiconsii'iitional.  The  Constitution  pro- 
«idn  that  tlie  State  »hal  I  not  ii>Hue  in  excess  of  $500,000  of 
bonds,  and  it  «as  dtclarid  that  as  the  inttrrst  warrants  now 
outatandiog.  which  are  no' him;  mor^  than  bond'',  amount  to 
more  than  (SOO.'HjO,  the  issuance  of  the  bondi  now  under  con- 
Mrralloo  would  be  ill  gal. 

Tbe  oaae  was  imm<'<liiitely  appealed  to  the  Court  of  Appeals, 
where  on  June  23,  189T,  the  d>'ciAion  of  the  lower  court  was 
rermrd  and  the  twnds  declared  legal.  The  Court  of  Appeals' 
d<oisioa  in  substance  was  that  the  limitalion  asf^etined  in  the 
OoBMiiniion  was  intended  lo  be  a  chrck  upon  the  power  of 
tko  Stale  Legitlature  to  provide  r>r  auy  casual  deHi;it  or  fail- 
ure of  reTeiiue,  and  did  not  refer  to  the  debts  heretofore 
crra'ed  for  that  or  oth»r  purposes, 

filllaalrg',  I'u.—Boml  Safe.— Stwer  and  streel-improve- 
ment  loLiI*  lo  the  amount  of  JSl.CCO  have  been  sold  by  the 
borough  of  Kitianiiig.  Tbe  stoutities  bear  4  per  cent  interest, 
payable  ai  the  KaimerB*  National  Bank  of  Kittaning, 

LakeClly.  Pla.— Bond  EUetion.—A  proposition  to  issue 
CU,C00  of  ncbo'il  bond*  will  soon  be  submitted  to  a  vote  of  the 
pooipioof  tbe  town  of  Like  City. 

Laacaater  Coaaty  ( «eb.)  M^bool  District  No.  197.— Bond 
All*.— This  district  hhh  sold  $o  000  of  6  per  cent  ISyear  school 
boada  to  C.  U.  Imhc  ff  of  Lincoln,  Neb.,  at  par.  The  interest 
OB  tbe  securiiiea  i«  payable  at  the  tlscit  agency  of  the  State  of 
Hobraska  in  New  York  City. 

Ltocbkarv,  Pa.— A»ufs  ./lufAortzecf.— The  citizens  of  the 
bocoti(h  of  Leecbburs  have  voted  in  favor  of  if  suing  $21,700 
of  boods.  Tbe  sf  ourllSes  will  hear  5  Tier  cent  interest,  pay - 
aMa  •» mi-annually  at  the  Leechburg  Bank,  and  will  mature 
in  from  five  to  twenty  }ears  from  date  of  issue. 

LehlgbUa,  Pr.—  Temporaru  Loan.— The  City  Treasurer  of 
LehigbtoD  haa  negotiated  a  temporary  loan  to  the  amount  of 
9!,0UO. 

UttlelOB.  MaM.— 7Vnti>orary  Loan.—A  six  months  loan  of 
fS.OOO  has  been  placed  by  Littleton  through  Bond  &  Ooodwin 
of  Boaton  at  Z'Wi  per  cent  interest. 

LKtlritoaa.  Pa.— i?on<f  O/Teririi;.— Proposals  will  be  re- 
c»i»fd  iinlil  1  o'clock  P.  M.,  July  10.  1897,  by  the  town  of 
Li|(l»ttown  fur  the  purchase  of  $15,000  of  4  |>er  cent  water 
booda.  The  ixcurliies  will  be  dated  July  14,  1897;  interest 
will  ff>  payable  »  iniannualty  in  January  and  July,  and  the 
principal  will  mature  July  1,  1917.  subject  to  call  after  1004. 
Tbe  bond*  will  he  riempt  from  taxation. 

LaaUTllle.  Kj.— Bond  iVeirs. -Tbe  Sinking  Fund  Com- 
miationera  of  I/')uisTille  have  been  authorized  to  cancel  the 
9388,000  of  refunding  bonds  reoeotly  issued  and  declared 
iUegal  bv  tbe  Court  of  Aopaal*.  The  City  Council  has  au- 
thorifd  the  aala  of  sufficient  bonds  to  net  9499,000,  the 
MDOnnt  which  was  to  be  refuoded. 

I  received 
„,    ,    ,        .  ..  .  . -^  --.,  - . -Iirter,  Town 

C»<rk,for  lh«  purchase  of  941,C00  of  6  per  cent  refunding 
water  bonJs.  The  lecuriUe*  will  be  of  the  denomination  of 
11.000  each.  daUd  September  1,  lni>';  interest  will  be  payable 
»rrnl  ar.tinallT  on  the  flrst  days  of  kUrcb  and  September,  and 
••'•' •*"  msture  SmUmber  1.  1917,  subject  to  call 
moer  1. 1908,  both  principal  and  interest  being 
?'?il' J?JH?***  "'  *•»•  Town  Ti«Mtrer  of  Loveland  or  at 

riUbe 


■iwwot  wnirn  was  lo  oe  reruoaea. 

LaTrlaat,  Vol. -Bond  Offering.— ProfcnU  will  be  i 
unlit  J  c'clock  p.  ¥.  August  21,  1897,  by  Jay  P.  Uirte 


received  for  the  bonds  baotd  on  their  being  payable  either 
in  gold  or  in  lawful  money. 

The  total  debt  of  Lcveland  is  943,000.  The  asseased  valua- 
tion for  18»«  U  9305,884;  the  real  valuation  is  estimated  at 
about  96)i5,000.  The  anou  il  revenue  Irom  the  water-works  is 
about  $8,500.  The  population  of  LoveUnd  in  ls»o  was  1,100, 
and  at  the  present  time  is  eatinisted  at  about  1,500. 

Marlboioagb,  Mags.— iVofe  Sale.— The  following  U  a  com- 
plete list  of  the  bids  received  on  July  18,  1N07,  for  the  $85,000 
of  4  per  cent  1-lOyear  scho.  1  notes  of  theciiy  of  Marlborough: 

EsUt>raokaOo..Boi«<m. IMjajl  Jw.W.Lon«rt»aat*Co„  Bo....10S-MB 

TtuiaKwi  H,,«on...iOr;nlriu«^l*«b*Co3eirTork.l<«-«ts 

The  securities  were  awarded  to  E«tahrook  A  Co. 
Melira  ConDty,  i)b\o.— Bond  Sale— The  followirg  bids  were 

r<c»ived  on  June  4.  1897,  for   the  §85,000  of  4' J  per  cent 

deticiency  bonds  of  Meigs  County,  the  bidder  to  lurnish  tbe 

blank  bonds  ■ 

D.II.MOOIV.  Atlieiis.O |SS.UO0O|  W.J.HajMa8cmii.OleTeluid.*a8.iaOM 

Seaaoogood  A  Majrcr.  Cln S6.IS5  00    Ku(lolpiiKle7b<j|i«ACo..nn.*M0(i7M 

— -r:.  .      „       ..„.  ,  I  The|junpreohtBr<«.Co..Cle.  S&oei60 

•The  onnntr  lo  allow  Si;6  for  printing  the  bondn. 

The  bonds  were  awarded  to  D.  H.  Moore.  The  interest  on 
the  securities  is  payable  semiannually  on  the  fourth  davs  of 
June  and  December  at  the  oftioe  of  the  Treasurer  of  Meiga 
County  and  the  principal  will  mtture  in  twentv  years  from 
date  or  issue. 

Merrimack  Connty,  N.  H.—Bond  Safe.— The  "Boston  News 
Bureau"  reports  thai  ihe  $S5.000  of  4  per  cent  funding  boads 
of  Merrimack  County,  bids  for  whicti  were  received  until 
June  25,  1897.  were  awarded  to  Swan  &  Birrett  of  Portland, 
Me,  at  105  60.  The  securitieit  are  of  the  denominttiou  of 
$1,000  each,  dated  June  1,  1897:  interest  is  payable  semi- 
annually on  the  flrst  rtays  of  April  and  October  and  the  prin- 
cipal will  mature  as  f'^llows:  $25,iiOO  at  thx  rate  of  $5,000  per 
annum  from  October  1,  1003  to  1806,  inclusive,  and  $6  1,000  at 
tbe  rate  of  $6,000  per  annum  from  October  1,  1997  to  1916, 
inclusive. 

Middletown,  N.  H.— Bonds  Proposed. — Road-improvement 
bor  ds  to  the  amount  of  $135,00  •  are  UTler  consideration. 

Mldlaad  Park,  N.  J.— Bond  .-ote  — "he  $M,000  of  5  per 
cent  improvement  bonds  of  Micll>t'id  Ptrk  were  a  warded  to 
C.  Zibriskie  of  Je'sej  City  at  1(14-29  The  bonds  are  of  the 
denomination  of  S500  each,  dated  July  1,  1897;  interest  is 
payable  semi-ancuillv  and  the  princip*!  will  mature  at  the 
rate  of  $1,000  per  annum  from  1001  to  1910,  inclusive,  both 
principal  and  interest  being  payable  at  the  First  National 
Bink  of  Paierson.  N,  J. 

Milwaukee,  Wis.— Bonds  Proposecf.— Electric-light  bondb 
to  the  amount  of  $50,000  are  under  consideration. 

Monroeville,  Ohio.— Bontfs  Proposfcf.— Bouda  for  an  eleo- 
tric-light  plant  and  water  works  have  been  proposed  bv  this 
town  and  an  election  will  probably  be  held  soon  to  dtcide  tbe 
question  of  issuing  the  same. 

Montpelier,   Yt.— Bonds  Authorized.-On  June   14,   1897 
the  citizer,g  of  Muntpelier   voted  in  favor  of  a  proposition  to 
is^ue  $17,000  of  bridge  bonds  and  $1S,<I00  of  street  improve- 
ment bonds. 

Narbertb,  Pa.— Bonds  Defeated.— Oa  June  15,  1897,  tbe 
citizens  of  Narbertb  voted  against  the  proposition  to  bond  the 
city  for  itnproveinenls. 

NbtbJo  Connty.  A.  T.-Sd/e  Pout poned.— The  sale  of  the 
$12,000  to  $15,000  of  iCourt- House  and  Jail  tondsof  Navajo 
County  which  was  to  have  taken  place  on  June  14,  1897,  has 
been  postponed  until  July  6,  1897.  The  securities  are  to  bear 
interest  at  a  rate  not  exceeding  6  per  cent,  payable  semi- 
annually. 

Neptnne  Township,  N.  J.— Bond  O^ertng.— Proposals  will 
be  received  until  11  o'clock  a.  U.,  July  10, 1897,  by  the  Boacd 
of  Education  for  the  purchase  of  $56,300  of  5  per  cent  school 
bonds.  The  securities  will  be  of  the  denomination  of  $506 
each,  except  one  bond  for  $300;  they  will  be  dated  August  1, 
1867;  interest  will  be  payable  semi-annually  on  the  flrst  days 
of  February  and  August  and  the  principal  will  mature  as 
follows:  $26,000  at  tbe  rate  of  $3,500  per  annum  from  August 
1,  1907  to  1916,  inclusive;  $24,000  at  the  rato  $8,000  per  annum 
from  August  1,  1917  to  1024,  inclusive  ;  $3,300  August  1,  1925. 
and  94,000  August  1,  1026.  The  bonds  will  be  payable  at  tbe 
Asbury  Park  and  Ocean  Grove  Bank  of  Asbury  Park,  N.  J., 
or  in  New  York  City. 

77ie  official  notice  of  this  bond  offering  icill  be  found  among 
the  advertisements  elseivhere  in  this  Department. 

Newbnrg,  N.  Y.— Bond  Safe.— On  June  21, 1897,  the  965.0OO 
of  8}^  per  cent  refunding  water  bonds  of  the  citv  of  New- 
burg  were  awarded  to  N.  W.  Harris  &  Co.  of  New  York  City 
at  a  premium  of  $510.    Tbe  following  bid)  were  received  : 


I»." 


the  dMrnioal  KaUooal  Bank  of  New  York  City.    Bids' 


Rlndmt. Merrill  '  vmo 

lli'MlKM,  Menitt  If) 

llMiwell  a  Brer.  i:i9 

Farvun,  l.««ch  .V  1  '^6 

K.  II.  KoMlniiA  »>!!■.  UoWM...  lOU-320 
K.lir.  C.  JnnwiCo..  Now  York..  1001H0 
Jon.  B.MBTln,  Buffalo lOO-iST 


laaacW.  Shorrlll.  I'n'keaptla..  100-410 

It.  L.  Uar  *  Co..  Huston lOO-U* 

National  Bank.  Nowburg tlOO-000 

Prtmium, 

H.  W.  HarrU  i  Co.,  New  Vork tMO 

Nawbnnr  iSaTlmn  Bank baO 

W.J.lIaroa&Boni »...    IT 


•  For  116,000  a>-r«ar  boQila.    t  For  #30,000  nrial  1>ond>.    t  For  f 2,000. 

The  securities  are  dated  July  1,  1897,  and  will  mature  aa 
follows:  930,000  at  the  rate  of  91.600  per  annum  from  July  1, 
1898  to  1917,  inclusive,  and  985,000  July  1,  1917.  J^  ^^ 
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Premium. 

Soeer  A  Moore.  Pittsburg 26000 

W.  J.  Hayes  &  Sons.  Cleveland.  In9-00 
J.  T.  Phillips  &  Son,  New  Castle.    61o0 


W.  J.  Hares  &  Sons.  Cleveland. 
Rudolph  Kleybolte  &  Co..  N.  Y. 

Seymour  Bros.  A  Co..  N.  Y 

The  Lamprecht  Bros.  Co..  Clev, 
B.  D  ghepard  A  Co..  New  York. 
W.  W.  Harris  *  Co..  New  York. 
Bertron  A  Sfirrs.  New  York  . . . 
Faraon,  Leach  A  Co..  N.  Y 


New  Cagtle.  Pa.— Bond  Sale— The  following  bids  were  re- 
ceived on  June  21,  1897,  for  the  13.5,000  of  4  per  cent  coupon 
bonds  of  the  city  of  New  Castle: 

Premium. 
Dick  Bros.  A  Co..  Philadelphia. .  937-50 

P.  F.  Kellev.  Philadelphia 668-70 

Edw.C.  Jones  Co.,  New  York....  322-50 
N.  W.  Harris  A  Co..  New  York. .  29000  ■ 

The  bonds  were  awarded  to  Dick  Bros.  &  Co. 

New  KengiDg'tOD,  Fa.— Bor.d  Election.— A  special  election 
will  be  held  in  New  Kensington  August  34,  1897,  to  vote  on  a 
proposition  to  issue  $30,000  of  sewerane  and  paving;  bonda. 

New  London  County,  Conn.— Note  Sale.—  'Sew  London 
Countv  has  sold  I55.0C00  of  4  per  cent  notes,  averaemg  about 
2^i  years,  to  E   H.  Rollins  Sc  Sons  of  Boston  at  100*99. 

Newport,  Me— Bonds  Proposetf.— The  town  of  Newport 
proposes  to  issue  bonds  to  cover  the  cost  of  constructing 
sewers. 

NewBochelle.  N.  Y.—Bond  Election.-  On  July  7, 1897,  the 
citizens  of  New  Rochelle  will  vote  on  a  proposition  to  issue 
$65,000  of  sewer  bonds. 

North  Hempstead,  N.  Y.—Bond  Sale.— The  followiag:  bids 
were  receivtd  on  June  21.  1897,  by  the  town  of  North  Hemp- 
stead for  the  $45  000  of  1  to  30year  gold  macadam-road  bonds: 

106-81 1  Isaac  W.  Sherrill.  Po'keepsie....  101-56 

108-«6    Geo.  M.  Hahn.  New  York 1(M17 

106-26  I  Walter  Stanton  A  Co..  N.  Y 10412 

1(18-18  I  Kdw.  C.  Jones  Co.,  New  York...  10101) 
I055I  I  C.  H.White&Co,  NewYork....  103-70 

105-41  I  Benwell  A  Kveritt,  N.  Y 103-55 

104-;4  I  Wnann  A  Schlesineer,  N.  Y 103-51 

104-59    Dan'l  A  Moran  A  Co..  N.  Y 10830 

I  Roseljm  BavinKs  Bank,  Roselyn .  •102-SO 
•For  $10,000. 

The  securities  were  awarded  to  Rudolph  Kleybolte  &  Co., 
but  they  were  not  accepted  by  them  because  the  town  refused  to 
allow  the  purchasei's  attorneys  examine  into  the  legality  of 
the  issue. 

Farkersbarfc,  W-  Ta  —Bond  Election.— An  election  will 
soon  be  held  in  Parkersburg  to  determine  the  question  of  is 
suing  fewer  extension  bonds  to  ibe  amount  of  $15,000. 

Psrk  Hidge,  N.  J —Bond  Sale.— Oa  June  21.  1897.  the 
$10,000  of  5  per  cent  s'reet  improvement  bonds  of  Park  Ridge 
were  awarded  to  the  Edw.  C.  Jones  Co.  of  New  York. 

Parnassa^,  Pa — Bonds  Proposed.— Siteet  improvement 
bonds  to  the  amount  of  $10,000  are  under  consideration. 

PatchogOP,  N.  Y  —Bond  Sale.  The  $30,000  of  4  per  cent 
coupon  bonds  of  this  municipality  were  sold  at  public  auction 
on  June  22,  1887,  to  the  Patchogue  Bank  of  Patchogue  at  a 
premium  of  $325.  The  securiiiis  are  of  the  denomination  of 
$1,000  each,  dated  July  1,  1897;  interest  is  payable  annually 
on  the  first  day  of  January  at  the  Patchogue  Bauk  and  the 
principal  will  mature  at  the  rate  of  $3,000  per  annum  from 
Jan.  1,  1900  to  1909,  inclusive. 

Pawtncket,  E  I.— Loan  Not  Awarded.— All  bids  received 
for  the  $100,000  2  35  per  cent  Pawtucket  loan  to  mature  Oct- 
ober 20,  1897,  were  rejected.  It  is  reported  that  the  City 
Treasurer  thinks  he  can  negotiate  the  loan  privately  on  a 
more  favorable  basis  than  that  offered  by  any  bid  which  wa 
received. 

Pblladelphia,  Pa.— Bond  Bale.— The  following  bids  were 
received  on  June  24,  1897,  for  the  $650,000  of  33^  per  cent  re- 
funding bonds  of  the  city  of  Philadelphia 


Townsend.  Whelen  A  Oo.  and 
Kdw.  C.  Janes  Co •108-706 

Peno  Mutual  Lite  Ins.  Co.— 

SerlesC l<i«-860 

Bctie*  F I03-MU 

8ertMH....  +104-000 

SerlMl 103-470 

iSerleaL 108-860 

gerlwP 104-3S0 

iStoSa 104-680 

IMek  BroL  ft  Co.—  ,„„„„ 

S«1m  A  to  B 1^'252 

BcrtMFtoJ }Si??S 

BwlwKtaO 103-150 


nick  Bros.  A  Co.— (Con.) 
Series  P  to  T 103-680 

FeardJD  A  Oct- 

Bellies  K 101-470 

Hertw  1. 101-620 

Serlee  M 101-500 

SerleeN 101-(110 

Series  O loi-nso 

Seriea  P 101-700 

Series  Q  101-710 

Seriea  B 101-7W) 

Series  8 lOfsao 

Series  T 101-860 

Market  Lander- 
Series  T,(26 125  75 

t  tlo.OOO  of  each  series. 


•For  all  or  none.    -!■  For  »6.000. 

The  bonds  were  awarded  to  Townsend,  Whelen  &  Co.  and 
Edw.  C.  Jones  Co.  at  their  bid  of  103'706  for  the  entire  issue. 
The  Sfcurities  are  issued  in  sums  of  $35  or  in  multiples 
thereof,  and  the  interest  will  be  payable  semi-annually  on  the 
first  days  of  January  and  July.  The  loan  is  divided  into 
twenty  series  of  $32,500  each,  lettered  from  A  to  T  inclusive, 
and  will  mature  at  the  rate  of  $33,500  per  annum  from 
December  31,  1907  to  1926.  inclusive. 

Pbcenix,  Ariz.— Bond  Sa?e.— It  is  reported  that  the  city  of 
Phoenix  has  sold  $45,000  of  w  ater  bonds. 

Port  CliDlOD,  OMo.-Bond  Sale.— The  village  of  Port 
Clinton  has  sold  $2,400  of  5  per  cent  4-year  (average)  street 
improvement  bonds  to  the  German-American  Bank  of  Port 
Clinton  at  par  and  accrued  interest.  The  interest  on  the  se- 
curities is  payable  semi-annually  on  the  first  days  of  April 
and  October  at  the  office  of  the  Village  Treasurer  of  Port 
Clinton. 

Port  Hilison,  Misa.— JBond  Safe.— On  June  14,  1897,  the 
$28,000  of  6  per  cent  20-year  water-works  and  eleclric-light 
bonds  of  Pott  Gibson  were  awarded  to  the  Port  Gibson  Bank 
at  101-625.    There  were  three  other  bids  received. 

Port  Hnroo,  JHch.— BoTui  Sale.— The  following  bids  were 
received  on  June  38,  1997,  for  the  purchase  of  the  $25,000  of  4 
per  cent  refunding  bonds  offered  by  the  city  of  Port  Huron  : 
Fwson,  Uisch  A  Cn„  cliloairo.t25.Sls  75 
DI«U.  DenhHin  A  Prior,  Clev.  23.1.'j<l  25 
■.C.StanwoodACo.,Bo«ton.  25,117  .V) 


Rudolph  KlejboUe  A  Co..  Cln.t2S.000  00 
Commercial  Bk..  Port  Uaron.  26,000  00 


The  securities  are  of  the  denomination  of  $1,000  each,  dated 
July  1, 1897;  interest  is  payable  semi  annually  at  the  Hanover 
National  Bank  of  New  York  City  and  the  principal  will 
mature  July  1,  1922,  with  the  privilege  of  redemption  on  the 
part  of  the  city  on  and  after  January  1, 1818. 


Portland,  Me.— Bond  Sale. — The  following  is  a  complete 

list  of  the  bids  received  on  June  18,  1897,  for  the  $450,000  of  4 

per  cent  1.5-year  gold  refunding  bonds  of  the  city  of  Portland: 

B.  C.  Stanwood  A  Co.,  Boston . . .  107-17» 
Blodeet.  Merrltt  A  Co.,  Boston. 107-079 
J.  &  W.  Seligman  &  Co.,  N.  Y.... 106-925 
Street.  Wykes  A  Co..  N.  Y  . .  .108-905 
Jose,  Parker  A  Co.,  Boston 10«-609 


E.  H.  Rollins  A  Sons,  Boston.  ...109-079 

Blake  Broa.  A  Co..  Boston  108689 

WooDurv  &  Moulton.  Portland.  .108-660 

Swan  A  Barrett.  Portland 108-^05 

Adams  A  Co..  Boston lC8-0fl7 

Farson.  Leach;*  Co..  New  York.108-052 

N.  W.  Harris  A  Co..  Boston 107430 

Geo.  A.  Fernald  &  Co..  Boston.  .107-373 
Cushman,  Fisher  A  Phelps,  Bos.107-333 
Parkinson  A  Burr,  Boston 107  313 


Maine  Savings  Bank,  Portland..  106-864 
Jas.W.LongstreelAC'i.,Boston.lo5-675 
Rudolph  Kleybolte  A  Co..  N.  Y . .  1 05-800  . 
Seymour  Bros.  A  t  o..  New  York.  103-900 


The  securilifs  were  awarded  to  E.  H.  Rollins  &  Sons. 

Port  Leyden,  N.  Y.— Bonds  I'roposed.-The  village  of  Port 
Leyden  has  under  consideration  a  proposition  to  issue  water 
bonds.  M.  W.  Holt,  Sf  cretary  of  the  Board  of  Water  Com- 
mifsioners,  repoits  to  ihe  Chboniclb  that  the  securities  when 
issuf  d  will  be  fold  to  the  State. 

PortBmontb,  Ta.— Bond  Safe,— It  is  reported  that  the  $25,- 
000  of  5  per  cent  coupon  ftrry  bonds  offered  by  the  city  of 
Pcnsmcuth  on  June  16.  1897,  have  been  awarded  to  the  Mer- 
chants' &  Farmers'  Bank  of  Norfolk  at  ICS'lS.  The  seciui- 
tifp  ere  of  the  denomination  of  $1(0  and  $500,  dated  July  1, 
1897;  inter* St  is  payable  semi  annually  on  the  first  days  of 
Jaruary  and  July  and  the  principal  will  become  due  in  thirty 
years  ftom  dale  of  issue.    The  bonds  are  exempt  from  city 

Qafncy,  Mass.— Bond  Sate.— The  $17,000  of  4  per  cent  6-year 
(average)  street-improvrm^nt  bonds  of  the  city  of  Quincy 
were  awarded  to  Rudolph  Kleybolte  &  Co.  of  New  York  City 
at  102-43.    The  following  bids  were  received: 


Rudolph  Kleybolte  A  Co..  N.  Y . . .  102-130 
Geo.  A.  Fernald  A  Co..  Boston.. lO-i-330 

Foi  ite  A  French.  Boston 102-359 

Jose.  Parker  A  Co.,  Boston 102-310 

Horace  S.  Humer  4  Co.,  Bo8ton.l0-i-28(i 
Blodgett,  Merrltt  A  Co,,  Boston.  102-170 


R.L.  Day  A  Co.,  Boston 102-1S9 

Farson,  Leach  A  Co.,  N.  Y 102-1 30 

Jas.  W.  LonKstreet  A  Co.,  Bostonl02-078 

Blake  Bros.  A  Co.,  Boston 10-2-075 

Adams  A  Co..  Boston 102-045 

Estabrook  A  Co..  Boston.  .    ....101-880 


B.  C.  Stanwood  A  Co.,  Boston.  ..106-670 

B.  L.Day  A  Co.,  Boston 108-569 

Adams  A  Co..  Boston 106-844 

Frederick  Bancroft 101-760 


Reading,  Mass.— Bond  Safe. —The  following  is  a  complete 
list  of  the  bids  received  for  the  $15,000  of  Reading,  Mass,,  4 
per  cent  coupon  water  bonds,  due  $10,000  in  June,  1921,  and 
$5,000  in  June,  1932: 

Geo.  A.  Fernald  A  Co..  Boston. 107-347 

Kstabrook  A  Co.,  Boston 107-330 

Blake  Bros.  A  Co.,  Boston 107  -0:i0 

Jas.  W.  Longstreet  A  Co..  Best.  106783 
Blodget.  Merrltt  A  Co.,  Boston  lOB-770  i 

The  bonds  were  awarded  to  Geo.  A.  Fernald  &  Co. 

Reesville(01ii<>)  Special  School  District.— Bond  Offering.— 
ProDosals  will  be  received  until  12  o'clock,  noon,  June  28, 
1897,  by  the  Board  of  Educaiion  for  the  purciiase  of  $3,350  of 
6  percent  school  bonds.  The  securit'es  will  be  dated  July 
1,  1897:  interest  will  be  payable  semi-annually  on  the  first 
days  of  March  and  September,  and  the  principal  will  mature 
as  foll'.ws:  $600  Sept.  1,  1898;  $600  Sept.  1,  1899;  $700  S.  pt.  1, 
1900;  $700  Sept.  1,  1901,  and  4750  Sept.  1,  1902. 

BeDiiselaer  Connty,  N.  Y— Bond  A'stiis— John  Don,  County 
Treasurer,  reports  to  the  Chrohicle  that  he  has  been  em- 
powered by  the  County  Board  of  Supervisors  to  borrow 
$31,000,  but  that  in  view  of  the  proposed  eale  of  $175,000  of 
bonds  on  the  28th  of  this  month,  be  does  not  tbink  it  will  be 
necessary  to  negotiate  ihe  loan. 

Kichmond  County,  N.  ¥.- Bond  Safe.— On  June  32,  1897. 
the  $190,000  and  the  $12,000  of  4  per  cent  25-year  gold  road 
improvement  bonds  of  Richmond  County  were  awarded  to 
E.  D.  Shepard  &  Co.  and  Leland,  Towle  &  Co.  at  their  joint 
bid  of  110'117  for  both  isbues.  The  following  bids  were  re- 
ceived: 


B.  D.  Shepard  A  Co..  N.  Y..  and 

Leland,  Towle  A  Co.,  Boston. .110117 
N.  W.  Harris  A  Co.,  New  York.. 109-579 
Farson,  Leach  A  Co..  New  York.l09-3«5 
Edw.  C.  Jones  Co..  New  York. . .  .1011-210 

Walter  Stanton  A  Co.,  N.  Y looooo 

Bertron  A  Storrs.  New  york....l08-850 


Rudolph  Kleybolte  A  Co..  N.  Y..108-79O 
The  Lamprecht  Bros.  Co.,  CHev.  .108740 

Blake  Bros.  A  Co..  Boston 108-669 

BenwellA  Bveritt,  New  York...  108-2B0 
C.  H,  White  A  Co.,  New  York.... 108-070 
People's  Trust  Company —  — 104-870 
Jas.  H.  Itand.  No.  Tonawanda. ..  104-100 


Richmond,  Va. — Bonds  Proposed, — The  city  of  Rich- 
mond has  under  consideration  a  proposition  to  issue  $25,000 of 
4  per  cent  bonds  for  sewer  purposes. 

Loan  Authorized.— The  Finance  Committee  has  been  au- 
thorized to  issue  temporary  loans  to  an  amount  not  exceeding 
$100,000. 

Sabina,  Ohio— Bond  Safe. -The  $30,000  of  43^  per  cent 
bonds  of  the  village  of  Sabina,  bids  for  which  were  received 
until  June  21,  1897,  were  awarded  to  the  Western  German 
Bank  of  Cincinnati.  The  securities  are  of  the  denomination 
of  $750  each;  interest  is  payable  semi-annually,  atd  the  prin- 
cipal will  mature  in  from  ten  to  thirty  years  from  date  of 
issue,  both  principal  and  interest  being  payable  at  the  Sabina 
Bank  of  Sabina,  Ohio. 

Saginaw,  Ml  eh.— BoJid  OJ'erinfli.- Proposals  will  be  received 
until  3  o'clock  P.  M.  July  6,  1897,  by  Arthur  F.  Lewis,  City 
Comptroller,  for  the  purchase  of  $21,000  of  4  per  cent  refunding 
sewer  bonds.  The  securities  will  be  of  the  denomination  of 
$1,000  each,  dated  July  15, 1897;  interest  will  be  payable  semi- 
annually, and  the  principal  will  mature  as  follows :  $15,000 
at  the  rate  of  $5,000  per  annum  from  August  1,  1909  to  1911, 
inclusive,  and  $6,000  August  1,  1913.  Both  principal  and  in- 
terest will  be  payable  at  the  office  of  the  Treasurer  of  the  city 
of  Saginaw,  or  at  its  current  official  bank  in  New  York  City. 

Proposals  will  be  received  at  the  same  time  by  the  City 
Comptroller  of  Saginaw  for  the  purchaae  of  $13,000  of  5  per 
cent  street-improvement  bonds.  The  securities  will  be  of  the 
denomination  of  $400  and  $1,000,  dated  July  15,  1897;  interest 
will  be  payable  semi-annually,  and  the  principal  will  mature 
at  the  rate  of  $2,400  per  annum  from  July  15, 1898  to  1903,  in  4 
elusive,  both  principal  and  interest  being  payable  at  th,  f# 
Chemical  National  Bank  of  New  York  City. 

The  total  bonded  debt  of  the  city  of  Saginaw  on  June  18, 
1897,  was  $1,238,350,  including  water  bonds  to  the  amount  of 
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1111,000  and  ^:i71,'iM  of  (peci*!  a^eMment  boods  ;  unkiiig 
fwdilMOJO:  DM  deM,  tl.lM.SOO.  Tb«  MWCMed  raluation 
fer  IMS  to  :  ReiU  MUtr,  tlS.OS4,67S ;  penooal  property,  |3,- 
touJ.  fli.TST.OTO.    Tm  popuUlioo  ia  wumated  at 


"IML  rraacto  Utm  DUtrtct,  JLrk.-BondM  Prop<md.— The 
Statt  I>>iiMMiu«  of  Arkaosaa  baa  paaaed  a  bill  autboriziog 
tha  St.  Ff*Doia  LeT««  Diatriot  to  iMue  bonda  to  an  amount  doc 
IWiillag  IWO^OOO  if  iba  propoaitioa  ia  voted  (arorably  upon 
Iwtka  laad  oman  at  tba  diairiot.  The  lecuritiaa,  if  au- 
ttoriatd,  wtll  b«ar  intercat  at  a  rata  not  ezoeedioK  6  par  cent 
aad  will  maiurc  la  thirty  yeara  from  date  of  iaaue,  lubj-ct  to 
call  alter  trn  Tfai». 

HaB4rr*Tllle.  ea.— Bund  O^TrriN^.-Propoaaia  will  be  re- 
oiTtd  uotil  July  1.  Hk?,  by  Urorge  C.  ETana,  Mayor  of  the 
cMy  of  Saad«raTill«,  f<  r  the  purchaae  of  $12,000  of  6  per  cf  nt 
hSboI  bead*.  The  tecuritiea  «tll  be  of  the  denomination  of 
pn  aarh  :  ialrrcat  will  be  payable  annually  at  the  oflloe  of 
Ik*  OhT  Tiaaaorer  of  SaDaeniTlUe,  and  the  principal  will 
■ntvt*  in  thirty  yeara  from  date  of  iaaue.  E^ch  bid  must  be 
■Oea«ipaDi«d  I'y  a  ctrtified  check  for  |100. 

laata  Inaica,  Cal.— Bond  J$$ue, — Sewer  bonda  to  the 
■■mint  of  >40,000  will  aoon  be  iaaued  by  the  City  Connoil  of 
8Mla  Monica. 

Sa^alla.  Ma.— Bcnd&if«.-Oa  June  21. 1897.  the  $195,500 
of  M-year  bonda  of  the  city  of  Sedalia  weie  aold  to  the  W.  U. 
Bada  Brokerage  Cotnf  aoy  of  Kanaaa  City,  Mo.,  at  their  bid  of 
a  prrmlnm  m  $386  5U  for  the  aecuriliea  bearing  4}^  per  cent 
ialerrst. 

8aalk  Carollaa.— Bond  Xetci.—ln  reply  to  our  inquiry  re- 
garding the  probability  of  the  State  of  South  Carolina  ne- 
gotiating a  loan  to  meet  current  ezpenaea,  W,  H.  Timmer- 
aan.  State  Treaaurer,  replica  that  it  is  not  at  all  ceriain  that 
tbaSiale  will  be  under  the  necestity  of  borrowing  money.  If 
ftlMato  twirow,  the  loan  will  not  be  made  before  August  1, 
inr,  to  run  for  a  period  not  longer  (ban  lUO  days,  and  bearing 
iatoreat  at  tlie  rate  of  4  per  cent  per  annum,  payable  at  New 
Yotk,  Cbarleaton  or  Columbia. 

Baalk  Dakota.— Bond  Xetc».—li  ia  reported  that  the  Treas- 
■rer  of  South  Dakou  will  ledeem  oTer  $100,000  of  bonds  on 
July  I,lMr7. 

Soatkleld,  N.  1.— Bonds  Authorized.— The  Town  Bjard  of 
BowtkMd  haa  decided  to  iaaue  $140,000  of  road-improvement 


h«aold$S5i 


Wa»k.— ITarranf  Safe.— The  city  of  Spokane 
I  $S50,000  of  0  per  cent  work-works  coupon  warrants 
to  A.  C.  Froat  ft  Co.  of  Chicago.  We  are  informed  by  A. 
C.  Froat  ft  Co.  that  the  securities  are  in  every  essential  bonds, 
having  definite  dales  for  payment  of  interest  and  principal. 
Ike  warranta  are  of  the  denomination  of  $1.00J  eacb,  dated 
Janaary  1,  1807;  intcreat  is  payable  aemi-annually  on  the 
8nt  days  of  January  and  July,  and  the  principal  will  mature 
aa  follows:  $(4,000  Jannary  1, 18tt6;  $9,000  January  1 ,  1899;  $1U,- 
000  January  1,  10UO,  and  an  increase  of  $1,000  each  year  in  the 
aaooat  due  uotil  January  1,  1917.  when  $37,000  %vill  be  pay- 
Bolh  principal  acd  interest  are  payable  io  gold  at  the 
agency  of  tbe  Sute  of  WaabiuKton  in  New  York  City. 
I  noildcd  debt  of  Sprkane  is  $1,830,000,   including  water 


Tbe 


iloibaainnunt  of  $620,000.  the  asaeesed  valuation  for 
UMki|1346$.X74;  the  real  valuation  ia  eetimatad  at  about 
P6,000,000.  Tbe  population  in  1880  waa  850;  in  1890,  19,923, 
and  at  tbe  present  time  ia  eatimated  at  about  $87,000. 

8ariagfleld,  Maaa.- Bond*  Pn^posed.— The  city  of  Spring 
flald  baa  under  oonaideratioD  a  proposition  to  iasua  achool 
hooM  and  en  sine  bonae  bonda. 

ktaaiferd,  Caaa.— Bonds  Authorized,— The  Legislature  of 
tka  State  of  Connecticut  has  authorized  the  city  of  Stamford 
to  Imie  $73,000  of  bond*. 

SlataaTlUe,  N.  C— Bonda  IVopoaed.— This  municipality 
peoMsca  to  i«ue  bonda  to  pay  the  coat  of  constructing  wattV 
worka 

Stewart  Caaatr.  Teaa.— Bond  Q^eHnf;.— Propoaals  will  be 
lanrtvtd  until  I  o'clock  p.  m.  July  1,  1897,  by  Stewart  County 
lortM  porebaae  of  $7,000  of  5  per  cent  jail  bonds.  The  se- 
oontlea  will  be  of  the  denomination  of  $500  each,  dated  July 
1^  1817;  inttnsl  will  be  payable  semi  annually  on  the  first 
«ye  of  January  and  July  and  the  principal  will  mature  at 
to*  tale  of  $1,000  per  annum  from  July  1,  1898  to  1904,  in- 
clwiva.  both  principal  and  intereai  being  payable  at  the  Union 
Bank  ft  Tniat  Company  of  Nashville,  Tenn. 

Mt^wart  Cbunty  at  the  preaent  time  haa  no  indebtedness; 

***y^  ^!^***JJ^  '<"  1*6  ia  $1,883,862  and  tbe  tax  rate 
per  $1,000  ta  $13  80. 

,«*\!S!'^  i?'")  ■^••>  l»'»trlct-Bo»d  SaU  -On  May 
19.  I*W7.  the  $S,MI0  of  6  pt r  cant  achool  bonda  of  thin  district 
were  awarded  to  tbe  Karmera'  ft  Mecbanica'  Savings  Uank  of 
22^21.!?  '*'  9'.«K.  The  aecurilirs  are  of  the  denomina 
2ffi  ^*"^''"  '»••'«•*  ^  Poyeble  annually  and  tbe  prin- 
onlwlll  mature  in  fifteen  yeata  from  date  of  iaaue. 

Ttaalea.  aaaa.-Bond  Safe.-On  June  23. 18J)7.  the  $185,- 
*W  Of  4  ptr  rfnt  aoyear  electric-light  bonda  of  the  city  of 
SKSill"  were  a-BKled  to  Lee.  HiggSiaon  ft  Co.  of  Doeton  at 


IMTSa      Tb»  folli>f>  ing  l.tH*  were  r>ceived: 


»&8Ua«(wd  a  Co.,  BuaUm. . .  I'  *«an 

"tW*  A  Co..  I**»»(«m l(X  K2J 

%•»".  ,%  r., .  iv,.t.,i, II, Kill.-. 


•«l'i^'J!"iri???'.£?**^~^'^  cit"»z7ns  Jf'ihia  boriiuKh 
rti!i'iIi?Mn  ^  uf JU'  **  *  propcaition  to  iaaue  $80,000  of 


TotlenTille,  N.  Y.— Bond  Election.— A  proposition  to  issue' 
$80,100  of  water  iKinds  will  be  put  to  a  vote  of  the  citixens  of 
Tottenville  on  July  6,  1897. 

Tatealoosa  ConntT,  Ala.— Bond  Oi^ennj^.-Propoeale  wilt 
be  received  until  12  o'clock,  noon,  July  1,  1S97,  by  the  Com- 
miasionera  of  Tuscaloosa  County  for  the  purchase  of  $12,000 
to  $15,000  of  6  per  cent  gold  bonds.  Tbe  aecuritiea  will  be  of 
the  denomination  of  $100  each;  interest  will  be  payable 
semi-annually  on  tbe  first  days  of  January  and  July,  and  the 
principal  n  ill  mature  at  the  rate  of  $1,000  per  annum,  beein- 
ning  with  July  1,  1898. 

WanhlngioD.— Bond  Co/f.— Notice  has  been  given  by  State 
Treasurer  C.  W.  Young  that  general  fund  warrania  Noa. 
15,081  to  15,240,  inclusive,  amounting  to  $20,726,  have  been 
called  for  payment. 

WaBhlngton  County,  Qa..— Election  Postponed.— T.  H. 
Sparks,  Treasurer  of  Washington  County,  reports  to  the 
Chboniclb  that  the  eirction  to  vote  on  the  proposition  of 
if8uiDg|18,00i)  of  court-house  bondu  ha;)  been  postponed,  and 
that  there  will  be  no  ixsue  of  county  b  mils. 

WaterTlllP.  Me.- Bond  Safe.— Tbe  •  Boston Ntws Bureau" 
reports  that  Waierville  has  award. d  $35,(00  of  4  percent 
thirty-}  ear  gold  refunding  coupon  bonds  to  Esatbrook  ft  Co.. 
BoatoD,  at  1U8  55. 

WaUHeon,  Ohio.- Bond  O/Tertng.  -  Proposals  will  be  re- 
ceived until  12  o'clock  noon  July  19.  1897,  t.y  W  S.  Brigham, 
Village  Clerk,  for  the  purchase  of  $22,00o  i,f  6  per  i^ei.t  water- 
works bonds.  Tbe  securities  will  be  of  thu  dt^noiuinatiun  of 
$1,0(jO  each  ;  interest  will  be  payable  annually  on  the  first 
day  of  September,  and  the  principal  will  mature  at  tbe  rale 
of  $1,000  per  annum  from  September  1.  1913  to  1934,  inclu- 
sive. Each  proposal  must  be  accompanied  by  a  certified  check 
for  $500.  This  sale  was  to  have  taken  place  on  July  12,  1897, 
but  has  been  postponed  to  the  above  date. 

Waverly,  la.— Bonds  /luf/iortzed.- It  is  reported  that  the 
people  (if  thij  municipality  have  authorized  the  issuance  of 
school  bonds  to  the  amount  of  $16,000. 

Weslfleld,  N.  J.— Bond  Ojferinj/.— Proposals  will  be  re- 
ceived until  8  o'clock  p.  m.  July  3,  1897,  by  Charles  O.  Eadi- 
cott,  Chairman  of  the  Township  Committee,  for  the  purchase 
of  $80,000  of  sewer  bonds,  to  mature  in  thirty  years  from  date 
of  issue,  subject  to  oall  after  twenty  years,  upon  three  months 
notice,  and  also  $30,000  of  sewer  bonds,  to  mature  at  the  rate 
of  $3,000  per  annum  from  July  1, 1898  to  1007,  inclusive.  Bida 
are  to  be  made  on  a  basis  of  the  bonds  bearing  4  per  cent  and 
i^  per  cent  interest.  Both  loans  will  be  issued  in  tbe  form  of 
coupon  or  registered  gold  bonds  of  $1,000  each,  dated  July  1, 
1897;  interest  will  be  payable  semi-annually  on  the  first  days 
of  January  and  July  at  the  First  National  Bank  of  Westfieid, 
N.  J.  Eich  proposal  must  be  accompanied  by  a  certified 
check  for  5  per  cent  of  the  amount  bid. 

7he  offleial  notice  of  this  bond  offering,  containing  a  state 
ment  of  the  town's  financial  condition  at  the  present  time,  wiU 
be  found  among  the  advertisements  in  this  Department, 

Wheeliog,  W.  \A.—Bond  Ca//.— Notice  has  been  given 
that  bonds  to  the  amount  of  $10,800  of  „hn  loan  of  1885  of  the 
city  of  Wheeling  have  been  called  for  pavment  at  the  Bank 
of  the  Ohio  Valley  at  Wheeling  on  July  1,  1807,  after  which 
date  they  will  cease  to  bear  interest.  The  securities  are  of 
the  denomination  of  $100,  $500  and  |1,000. 

nhllestooe,  N.  Y.— Bond  Offering.-Oa  July  2,  1897,  the 
village  of  Whitestone  will  sell  to  the  highest  bidder  $50,000  of 
street-iiuprovernent  bonds. 

White  Solphnr  8prlngg,  Mont.— Bond  Saf«.— On  June  17, 
1897,  the  $;iu,i00  of  B  per  cent  water  bonds  of  White  Sulphur 
Springs  were  awarded  to  M.  S.  Parker  of  Great  Falls,  Mont., 
at  par.  Tbe  securities  are  of  tbe  denomination  of  $.500  or 
$1,000,  as  may  be  desired;  interest  is  payable  semiannually 
on  the  Krst  days  of  January  and  July  at  the  ofiice  of  the  Town 
Treasuier  of  White  Sulphur  Springs  or  at  the  National  Bank 
of  the  Republic  of  New  York  City,  and  the  principal  will 
mature  in  twenty  years  from  date  of  issue,  subj  xt  to  call 
after  ten  years. 

Williamsbnrg,  Haas,— Temporary  I«an.— The  town  of 
Williamsburg  has  borrowed  $3,000  from  the  Haydenvilie 
Bank  at  4  per  cent.  The  loan  is  subject  to  payment  at  any 
time. 

Windham  County,  Conn.- Bond  0/«ru,y.— Proprisals  will 
be  received  until  10  o'clock  a.  m.,  June  28,  1897,  by  Windham 
County  for  the  purchaae  of  $55,000  of  4  per  cent  notes.  The 
securities  will  mature  aa  follows:  $5,000  io  1898;  815,000  iu 
1899;  $15,000  in  1900  and  $20,000  in  1901. 


STATE  AND  CITY  DEBT  CHANGES. 

We  subjoin  reports  as  to  municipal  dp',  l^  received  sinoe 
the  last  publication  of  our  State  amo  City  Supplemknt. 
Some  of  these  reports  are  wholly  new  and  others  cover  itema 
of  information  additional  to  those  given  in  tbe  Supplement 
and  of  interest  to  investors. 

Albany,  N.  Y.— John  Boyd  Thacher,  Mayor.  The  follow- 
ing financial  statement  of  tbe  city  of  Albany  haj  been  cor- 
rected up  to  April  17,  1897,  by  an  official  report  to  theCHEON- 
ICLB  from  Jamea  Rooney,  City  Chamberlain. 
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Albaoy  is  in  Albany  County.  la  the  atatement  o(  the  city's 
total  debt  only  the  loans  under  the  headings  "General  Bonded 
Debt"  and  "Water  Debt"'  are  included. 


GENEEAI.  BONDED  DEBT. 


— Interest. — , 
Rate.   Payable. 
MAN 


J   & 


LOANS- 

MAME  ANO  PURPOSE- 

F.  O.  site 1874  7 

PnbUo  Market 1888  4 

Fnbllo  bnlld'g  bonds.  1892  4 

do          do           1892  4 

City   HaU 1882  4 

do     do      1882  4 

City  Improvement 1870  7 

Sewer  (Beaver  Cr.)... 1889  3       MA 


-Prineipal.- 


When  Due.    '  Outstand'g. 

May  1,  1904     b$115,000 

J  5  Jan. '98  to  1908  >  ^-nnnnn 

•'  I  $10,000  yearly.   {  aHO.OOO 

M  4  N  5  ^^y  1  "97  to  1911  >     „_-  »»„ 

"  *  "  i    $5,000  yearly.     J     a75,000 

MAN         May  1, 1912         al65,000 

•'*-frf1Uo"U?l?.'}al25.000 

July  1,  1910         a20,000 
:n 


J  & 

M  & 


do 


do 


.1896 


Washington  Park....  1870 

do  do  ....1871 

do  do  ....1872 

do  do  ....1874 

dc  do  ....1874 

do  do  ....1875 

do  do  ....1875 

do  io  ....1876 

do  do    1877 

do  do  ....1878 


31a 

7 

7 

7 

7 

7 

6 

6 

6 

6 

5 


M  * 


do 

do 
do 
do 
do 
do 
do 
do 


do 

do 
do 
do 
do 
do 
do 
do 


....1880    4 


....1881 
....188" 
....1882 
....1885 
....1894 
....1895 
....1896 


4 
4 
4 
4 
2 
4 
3>s 


8  <  March  1898-1900  ),  _a  „„„ 

"  i  $60,000  yearly  J  al78,000 

ai       1897-1909  >     „a- nnn 

^l    $5,000  yearly.  \    a6o,000 

jf  <  Nov.  1,  '98-1917 )  on  ^on 

■"{    $1,500  yearly,  i       30,000 

MAN       Aug.  1,  1910  bSO.OOO 

MAN       May   1,  1911  blOO,000 

MAN       May  1,  1912  blOO.OOO 

MAN       Maj    1,  1914  bl55,000 

MAN       May   1,  1916  b49,000 

MAN       May  1,  1915  b75,000 

MAN       Nov.  1,  1917  b37,000 

MAN       May  1,  1918  b38,000 

MAN       May   1,  1919  b20,000 

MAN       May   1,  1920  b40,000 

M*^la'i?.W.'o^?^y?''i?|"'=^«5'»°o 


Hawk  St.  viaduct.. ..1889    3>s    F  A 


Dudley  Observatory..  1892    2 
Beaver  Park 1894    4 


MAN  May  1,  1921 
MAN  May  1,  1922 
MAN  Nov.  1,  1922 
F  A  A  Feb.  1,  1925 
J  A  D  June  1,  1934 
MAN  May  1,  1922 
MAN       May  1.  1938 

4  5  Feb.  1,1897  1909) 
•*•  I    $5,000  yearly.     < 
T    A  n  5  June,    1897  1907 
•>    ^  "\    $1,000  yearly. 

J    A  D  ^  J"-"®'-'?!  *"  l^.H 


do 


do     189S    4       J   A 


$18,000  yearly. 
T$  June, '97  to  1914,  > 
*l    $4,000  yearly.    J 


a30,000 
a28,000 
a24,000 
alO,000 

a3,000 
7,000 
7,000 

a60,000 

^    all,000 

a324,000 

a76,000 


a  Interest  payable  In  Albany, 
the  Merchant's  National  Bank. 


b  Interest  payable  In  New  York  at 


STREET  IMPROVEMENT  BONDS. 
Principal  and  interest  paid  by  holders  of  property  benefited. 


LOANS—  . — Interest. — . 

NAME  ANO  PURPOSE.       Sate.  Payable. 

Delaware  Ave 1891    3>«  M  A  N 

Maiden  Lane 1893    3>ii  M  A  N 

Orange  St 1893    3ia  MAN 

Quaokenbosb  St. 1883    3>«  M  A  N 

Orand  St 1893    3^  MAN 

Delaware  Av.(2ser.).l    J3    3>a  M  A  N 

Columbia  St 1894    4  MAN 

Hawk  St 1894    4  HAN 

Beaver  St 1895    4  MAN 

Daniel  St 1895    4  MAN 

Quail  St.  2  ser. 1895    4  MAN 

"Third  Avenue ...1896    4 

Various  streeta 1895    4 

do         do    1896    4 


-Principal.- 


When  Due. 
1897-1900 

1897 
1897-1898 
1897-1898 
1897-1898 

1897-1898 
1897-1899 
1897-1899 
1897-1899 
1897-1899 
1897-1900 
1897-1899 
1897-1911 


Outstand'g. 

$34,800 

600 

800 

1,000 

15,600 

8,400 

600 

10.200 

2,700 

2,700 

3,900 

10.800 

50,000 

373,000 


HAN 
MAN 

The  total  amount  of  street  Improvement  bonds  outstanding  on  April 
17, 1897,  was  $515,180. 

WATER  DEBT. 


LOANS- 
NAME  ANO  PURPOSE. 

Water S 

do     -Sim 

do    SS 

I* 

il 


. — Interest. — . 
Rate.  Payable. 


-Prineipal.- 


do 
do 
do 
do 
do 
do 

do 
do 
do 
do 


St 


e 

3 

a 

><.■ 

•5? 

=•1 


do  .... 

....  1 

do  .... 

do  .... 

s 

do  .... 

'*  a 

....   IM 

do 
do 


1874 

7 

F 

1874 

7 

P 

1874 

7 

F 

1H74 

7 

F 

1876 

6 

F 

1876 

6 

F 

1876 

« 

F 

1877 

6 

F 

1877 

6 

F 

1881 

4 

F 

When  Due. 
Feb.  1,  1900 


Feb. 
Feb. 
Feb. 
Feb. 
Feb. 


1,  1901 
1,  1902 
1,  1903 
1,  1906 
1,  1908 


Feb.  1,  1909 
Feb.  1,  1911 
Feb.  1.  1912 


A  A 

1887    4        F  A  A 


1888    4       FA 


1889    4 


J  A 


IFeb.  1,1898-1901) 
$50,000  yearly.  5 
Feb.  1,1898-1907) 
$5,000  yearly.  J 
.  5  Feb.  1,  18981908  ) 
^  I  $7,500  yearly.  J 
„  J  June  1,  '97-1908  ) 
"  I  $17,500  yearly.   J 


Outstand'g^ 

$100,000 

100,000 

90,000 

99,000 

100,000 

•50,000 

50,000 

50,000 

50,000 


1895    4       F  A  A 


1806 
1896 
1896 

1888 

,1884 


4 
4 
4 

l3Hi 

3i« 


M  A 
F  A 


Feb.  1,  1898-1915) 
$7,000  yearly.     J 
A       Fob.  1,  1913 
A       Feb.   1,  1914 
A       Feb.  1,  1915 
V  5  May  1,1897-1907) 
"  )  $10,000  yearly,    i 
.  5  Feb.  1, 1898-1914  ) 
■*  i  $2,500  due  y'rly.  J 


200,000 
50,000 
82,500 

210,000 

126,000 

20.000 
20,000 
10,000 

110,000 

42,500 


*  In  J  803  $30,000  of  the  above-mentioned  6  per  cent  bonds  issued  in 
1870  were  transferred  from  coupon  to  registered  binds  boariug  4  per 
eent  Interest. 

RAILROAD  LOAN. 
Payable  by  Delaware  A  Hudson  Canal  Co.: 

O/^HQ—  — Interest. — .    . Principal. 

NAME  ANO  PURPOSE.  Sate.  Payable.       When  Due.         Outstand'g. 

Albany  A  Susqueh'aR.R.    6       MAN        May  1,  1897  $250,0'00 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  statement 
shows  Albany's  total  general  and  water  debt  and  the  sinking  fund 
held  by  the  city  again^it  tlio  same  on  each  of  the  dates  indicated. 

Ai>r.l7.1897.  Jan.  1, 1897.  Jan. 1,1896.  Jan.l,lS95. 

General  bonds .$2,422,000    $2,487,000    $2,558,000    $2,582,000 

Water  bonds 1,560,000      1,582,000      1,631,000      1,584,000 


Total  bonds $3,982,000    $4,069,000    $4,189,000    $1,106,000 

Sinking  funds 1,101,850      l,U2,0OO      1,077,290  907,570 

Netdebt $2,880,150    $2,r    7,000    $3,111,710    $3,258,430 

The  sinking  funds  are  invented  mostly  In  the  city's  own  bonds. 


In  addition  to  the  total  debt  as  stated  above  there  Is  the  railroad 
loan  for  $250,000  Issued  to  the  Albany  A  Susauehanna  RR.  Com- 
pany and  secured  to  the  city  by  a  first  mortgage  payable,  principal 
and  interest,  by  the  Delaware  A  Hudson  Canal  Company.  The  street 
Improvement  bonds  are  payable  by  special  assessment  on  property 
benefitted,  and  therefore  they  also  are  omitted  In  the  statement  of  tba 
city's  total  debt. 

CITY  PROPERTY.— The  valuation  of  property  owned  by  the  oity 
November  1, 1896,  was:  Real  estate,  $4,587,420;  personal  property 
$2,566,394;  total,  $7,133,814. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows,  property  being  assessed 
at  about  its  actual  value. 

-N  Rate  of  Tax 
per  $1,000. 


-Assessed  Valuation.- 
Personal. 


Years.                         Real.  Personal.             lotal.        „_.  .,., ., 

1896 $58,334,725  $6,323,380  $64,658,105       $2200 

1895 58,549,720  6,436,995  61,976,715          20-00 

1894 58,475,750  6,419,885  64,895,635          20'06 

1893 64,623,680  6,565,790  71,189,470          20-00 

1890 63,380,046  6,282,525  69,662,571          19-00 

1885 60,381,215  6,044,250  66,425,465          20-60 

1880 34,310,305  2,790,120  37,100,425          36-00 

1875 31,305,674  3,764,550  35,070,224          35-60 

1870 24,981,511  5,954,825  30,936,336          45-70 

1865 20,598,009  8,637,156  29,235,165          36-20 

1860 20,283,245  6,006,803  26,290,048          12-60 

1855 17,522,414  4,852,847  22,375,261          14-90 

1850 9,430,100  3,171,589  12,601,689          15-70 

1846 7.792.340  3.449.098  11.241.438          13-20 

POPULATION.— In  1892  population  was  97,120;  In  1890  it  wag 
93,313;  In  1880  it  was  90,758;  In  1870  It  was  69,422.  The  estimate 
for  1896  was  100.000. 

Richmond,  Ta.— Richard  M.  Taylor,  Mayor.  The  follow- 
ing financial  statetnent  of  the  city  of  Richmond  has  been 
corrected  up  to  February  1,  1397,  by  mean3  of  an  official  re- 
port to  the  Chroniclb  from  E.  J.  Warren,  City  Auditor, 

Richmond  is  the  county  seat  of  Henrico  County. 


LOANS—  WTien  Due. 

Bonded  Debt— 

8fl.  J&J,$161,600 July,  1904 

($19,500  coupon  and $142,100  reg.) 

8s,  A*0. $100,000 Oct.,  1904 

($77,000  coupon  and  $23,000  reg.) 
88,  JifeJ,  $600  (reg.). Jan.,  1906 
8s,  JAJ,  800  (reg.). July,  1906 

88,  JAJ,  351,200 Jan.,  1907 

($1 1,000 coupon  and  $340,200 reg.) 

89,  JAJ,  $63,500 July,  1907 

($1,000  coupon  and  $62,500  reg.) 
8s,  JAJ,  $28,200  (reg.). Jan.,  1908 

8s,  JAJ,  289,800 July,  1908 

($6,000  coupon  and  $283,800  rog.) 

8s,  JAJ,  $184,000 Jan.,  1909 

($2,000  coupon  and  $182,000  reg.) 
6s,  JAJ,  $l,300(reg.).. Jan.,  1900 

6s,  JAJ,  601,735 Jan.,  1904 

($3,000  coupon  and  $598,735  reg.) 

69,  JAJ,  $94,940 July,  1904 

($36,000  coupon  and  $58,940  reg.) 

6s,  JAJ,  $54,900 Jan.,  1905 

($5,000  coupon  and  $49,900  rog.) 
6s,  JAJ,  $173,020 (reg.).July,  1905 
6s,  JAJ,  261,080 (reg.).Jan.,  1906 

69,  JAJ,  110,050 July,  1906 

($1,000  coupon  and  $109,050  reg.) 

69,  JAJ,  $124,760 Jan.,  1907 

(.$4,000  coupon  and  $120,760  reg.) 

69,  JAJ,  $1'26.900 July,  1907 

($15,000  coupon  and  $111,900  reg.) 
69,  JAJ,  $6,372  (reg.). .Jan.,  1908 

69,  JAJ,  75,200 Jan.,  1909 

($1,000  coupon  and  $74,200  reg.) 
68,  JAJ,    $9,800  (reg.).. July,  1909 


loans- 


Debt — (I 


When  Due 


6s,  JAJ, $66,600  (reg.).. Jan.,  1910 
68,  JAJ,  19,900  (reg.).. Jan.,  1911 
68,  JAJ,  12,000  (reg.). -Jan.,  1912 
6s,  JAJ,  6,000  (reg.).. July,  1913 
6s,  J&J,  10,000  (reg.).. Jan.,  1914 
59,  JAJ,  5,500  (reg.)*. Jan.,  1920 
5s,  JAJ,261,700  (reg.)..Jan.,  1921 
58,  JAJ,  38,850  (reg.).. July,  1921 
58,  JAJ,  140,000  (reg.). .Jan.,  1922 
5b,  JAJ,396,500  (reg.). .July,  1922 
58,  AAO,  1,000  (reg.). .Oct.,  1923 
4s,  JAJ,  101,000  (reg.). .Jan.,  1920 
49,  JAJ,  175,000  (reg.).. July,  1920 
48,  JAJ,  128,300  (reg.).. Jan.,  1921 
48,  JAJ,  24,400  (reg.).. July,  1921 
48,  JAJ,  6,000  (reg.).. Jan.,  1922 
4s,  JAJ,  44,025  (reg.).. July,  1922 
48,  JAJ, 242,000  (reg.).. Jan.,  1922 
48,  JAJ,  52,500  (reg.).. July,  1923 
48,  JAJ,  127,000  (reg.).. Jan.,  1924 
48,  JAJ, 5,55,500  (reg.).. July,  1924 
48,  JAJ,  93,050  (reg,).. Jan.,  1925 
4s,  JAJ,  182,150  (reg.) July  1,  1925 
48,  JAJ,  439,450  (rog.) Jan.  1,  1926 
4s,  JAJ,  140,000  (reg.) .  .July,  1926 
48,  JAJ,  13,000  (reg.).. Jan.,  1927 
4s,  JAJ, 200,000  (reg.).. July,  1927 
48,  JAJ, 255,000  (reg.). .Jan.,  1928 
48,  JAJ, 496,500  (reg.).. Jan.,  1929 
4s,  JAJ,  150,000  (reg.) .  .July,  1929 
Bonded  debt  Feb.  1, '97. $7,202,682 

Floating  debt 305,539 

Total  debt  Feb.  1, 1897.  7,508,221 


The  5  per  cent  bonds  mfvrked  thus  (*)  In  the  above  table  are  subject 
to  call  ten  years  after  their  date  of  issue. 

PAR  VALUE  OF  BONDS.-The  bonds  are  in  multiples  of  $100. 

INTEREST  is  payable  In  Richmond. 

CITY  PROPERTY.— The  estimated  value  of  the  property  owned  by 
the  city  on  April  22,  1896,  was  $7,140,273.  This  includes  the  water 
works  system,  valued  at  $2,100,000;  gas  works,  $1,000,000;  markets. 
$262,000. 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  18 
per  cent  of  the  assessed  valuation  of  real  estate. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows: 


Teari..  Real. 

1896 $44,715,822 

1895 44,454.901 

1894 43,676,494 

1893 42,342,638 

1892 41,389,021 

1891 40,343,555 

1890 35,341,652 

1885 32,348,000 


— Assessed  Taluation,- 


Oily  Tax 

per$l,000, 

$14-00 

14-00 

14-00 

14-00 


Personal.  Total. 

$21,972,559         $67,088,381 
19,700,482  64,155,383 

19,607,278  63,283,772 

20,716,429  63,079,067 

19,725,547  61,114,568  

18,229,972  58,573,527  1400 

16,640,637  51,982,289  14-00 

13,752,000  46,200,000  14-00 

POPULATION  In  1890  was81,388;  in  1880  it  was  63,600;  in  1870 
it  was  51,038.    The  estimated  population  at  tho  present  time  18  90,000. 

X'.ula,  Oliic— C.  W.  L'Dkharf,  Mayor.  The  following 
Gnarcial  statement  of  the  city  of  Xenia  haj  been  ccrrecieii  up 
to  Mar  b  17,  1897,  by  means  of  a  sp'.cial  report  to  the  Chson- 
ICLE  frum  C.  F.  Logan,  Ci(y  Cltrk. 

Th-g  cily  ia  in  Greei.e  County. 


LOANS—  When  Due. 

Ei.KCTHic-LiauT  Bonds— 1888. 
5129, $5,000....  Aug.  15.  1908 

Fkesuet  Bunds- 1687-1892. 

5< ,  .$8,026 

4>ss 10,Q00 July  1,1907 

Oeneuai.  Fond— 
68 $3.307 

Refunding  Bonds— 1892-94. 

4>3S,  JAJ  $89,200 1902  1912 

Sulyect  to  call  1902 
5s, $6,000 

Street Imphovemknt- 
68, $300 


LOANS—  When  Due 

Stheet  I.mi'bovement- (Con.) 

5128 ,  $"00 

58 ,  (),978 

TOWN  Hai.l  and  Fike  Dei'T. — 

7-38, $2,500 

BomlcddebtMar.  17,'97.  $13'i,011 
Total  r.iluation  1896...$3,667JH)7 

Interest  payable  in  Xenia.       . 

Assessment  is  ■  5  actual  value. 

Total  tax  (per  ^81,000) $26-50 

Population  In  1890  was 7,301 

Population  in  1880  was 7,026 

Population  In  1896  (est,) . .  .10,000 
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NEW    LOANS. 


NEW  LOANS. 


#33-4,00<» 

CITY  of  ALLEGHENY,  PA., 

44(  street  Improvement  Bonds. 

Omca  ur  ma  C4>aPTB<ii.Lrit.       i 
Crrr  ur  Aixaamnrr.  Pa.,  Jum  23.  idvr.    t 
tBALBO  PBnpoOALB  wQl  bo  iwelTad   at  tbia 
••••  nBtU  Thrm  o'dook  P.  M.  Tbmday.  July  Mtta, 
tWT.  for  the  parrliaae  of  tile  whole  or  any  part  of 
TkrM>  Haadrrd  ■■<■  Thirlr-laar  Tkaaaaad 
BaOan  Mnaa  laproTWMat  Booda  of  the  City  of 
ABahaat.  Pa„  ■afilin  aa  followa,  f  roaa  January 
IM.  MM.  wbleh  will  ka  Um  daU  of  aald  bonda: 
••«.•••  Malarias  Jaa.  1.  1B07. 
•••.•••  Malarias  Jaa.  1,  1*14. 
eW.BBB  MalarlBi  Jaa.  1.  1917. 
eeaeee  Haiart.*  Jaa.  1,  19-J-J. 
••I«.eee  Maiarlac  Jaa.  I.  I9*J7. 
TW  abore  boada  will  boar  Intaraat  at  the  rate  uf 
bar  ttt  eaat  par  aaaiuL    Tbey  will  be  r«Kiatered 
aa*  m  «aa  Miaaltoaa   of  One  Thooaaad   Dollara 
lal»>1  payaM*  aaal-aanaally  on 
IdayaofJalyaad  Jaaaarr,  la  aaehyear,  at 
of  the  CMy  Treaaiirar.  In  tha  aty  of 
ABaafeaar.  Pa.,  or  aallad  by  oback  to  tba  radatarad 
Biliai  Ibwaof.  ir>»»T«T  parciBaaar  way  aalaot. 
'    MBk  MHw  wfll  M  rataliad.  a*  aa  •tldaaoa  of 
■aad  IMlk.  In  aartoaa  wHfe  k4d  a  ewlUad  check  on  a 
■Mlaaal  Baak  tor  Ire  <»  par  cant  of  tba  par  ralna 
a«  tka  t  la*!  Md  for.  patahia  to  thaordar  of  the  Oty 
af  AAaglMBiy.    laeaaaof  award,  aaMdapoalt  will,  at 
iBa  MB*  <<  BaBraiT  of  boaBa.  ka  aradllad  on  i«y 
■aaa  of  kaada  parakaaad.  C^aeka  will  ha  returned 
taaaMaaaafWkMdata.    Parnkaiai  aiaatpay  loiha 
Qlraamad  Mlaraat oa  boada  from  July  lai.  lo  data 
*f  BiliiBilai  ■naay.  aad  kooda  maat  ba  taken  ap 
ilkMy«ara«arava(d. 

will  ba  awardad  to  Ike  Itlddar 

•tn  ba  aaoattaroraMatolkaOty. 

la  raaarrad  by  Ike  OeaialUaa  oa 

ay  or  aU  blda  aot  daaaad  for 

lofibaCMy. 

^  ba  aadoaaad  -  rtopoaala  f  or 

^«*«Bi*kaayBWaa4  Uapiuiaaiaart  Boada  ".ai 
JAMH  BBOWK, 
OHy  Ooaiptaonar, 


MUNICIPAL    BONOS. 

E.  C.  Stanwood  &  Co., 

BdUKKMia, 

121  Devonthire  Street. 

BOSTON. 

u«*B  BEiiT  crea  ArriacATioii. 


INVESTMENTS. 


j^eojooo 

TownofWestfieldjN.J., 


i>Kf¥EB    BUNDS. 

The  Township  of  WeitSeld,  Cnl  -n  Coontr.  New 
Jeiaey.  will  receive  blda  on  coupon  or  reinatered 
bonda  tothe  amount  of  Thirty  Thousand  (es<».OOOI 
Dollara.  the  amount  ot  each  hood  to  be  one  tbon- 
•and  (tl.OOO)  dollars,  payable  In  (told.  Thla  Issue 
■hall  h«  thirty-year  bonds,  dated  (r"ni  July  lat,  18^^. 
but  radaamable  any  time  after  twenty  years,  at  the 
oi^lon  of  the  Townslilu.  with  three  montna'  notice. 
The  aald  Township  irlll  also  offer  at  the  same  time, 
tothe  bUlbest  bl<hKT.  c<-ui>on  or  realetored  bonds, 
to  the  amount  of  Thirty  Thousand  (BlWiOOO)  dol- 
lara, the  amount  of  each  bond  to  ba  one  thousand 
t*l.w.O>  dollars,  payable  In  sold.  Three  thousand 
(I3.0O0)  dollara  otttals  Issue  shall  be  paid  each  year 
onandaftar  July  1st.  18ue  The  rate  of  Intorest  on 
the  abOTC  laauea  ahall  be  determined  by  the  amount 
bid  St  sale.  Thoae  wlahlxut  lour  per  cent  or  four  and 
a  hair  pvr  cent  bonda  can  apetttfy  their  wish  in  iho 
bid..  Inieraat  ahall  be  paid  aeml-annuslly  January 
1st  and  July  lat,  at  the  First  National  Bank.  Weat- 
oeld.  N.  J. 

The  bonda  will  bear  certlfloate  aa  to  legalltr  by 
Connaellur.  Mr.  Frank  Beraen.  ot  KlUsbeih,  New 
Jaraey,  and  will  be  prlaied  by  the  American  Dank 
MouOuaopany  of  New  York  City. 

Propoaala  lor  the  said  bonds,  or  any  of  them,  ao- 
oonpanled  by  a  cert  mad  check  for  are  per  cent  of 
tba  amount  bid.  should  be  enclosed  In  a  sealed  en- 
ralupa.  anOoraed  "  Propoaala  for  Bonda  ".  addreased 
to  Mr.  Cbarlea  U.  Kndluitt.  Chairman  of  Township 
Commlttaa,  and  dallrered  to  bim  on  or  before  July 
so,  l«>7,  at  8  n'eloek  In  the  eTeolnii.  at  the  'I'owu- 
ahipKooma.  altoatcd  on  .North  Ayenue.  near  Depot, 
In  Weatdald.  Union  County,  New  Jersey,  at  which 
time  and  plaoe  the  said  propoaala  will  ba  opened. 

The  Townahlp  txtmmlttoe  expreaaly  reaerrea  the 
rliihi  iM  reject  any  and  all  blda. 

Till'  Town.hip  population  la  about  4,6')a. 

Thl'  T'lwiiahip  aaaeaaed  valuation  lor  1896  was 
lUru.Oiio. 

The  Townahlp  now  has  bonds  out  called  School 
Bonda  to  tha  amount  of  t2&,<  00,  and  no  other  debt 
axoept  aewar  derit    which  lit  proposed  to  be  funded. 

Dated  Jaoaimi:   


'llli  i,   \'.  -  11  AUDKN. 
TowiiiiUip  (.kjmmlliae. 


#3S0,000 

CITY  OF  SPOKANE 

Water-Works,  Gold,  6s. 

Dalpd  Jan.  lal,  1NB7, 

Dae  Jan.   lal,  lMttH.lBI7. 

For  Inraatoraaod  Traataea  desiring  a  permanent 
mnniapal  Inraataaaat  of  andnubted  securltr.  pay- 
able In  (iOLD.  tbaae  aaoarttlaa  oflbr  the  best  return, 
oonslrte  It  altb  absolute  safety. 

DaMrlptlTe  Hal  and  prices  on  application.  Inter. 
Tiawa  aad  oorras|iondenr«  inrlted, 

▲.  C.  FBOHT  A  COMPANY. 

1«»-110  La  BaUa  Btroat.  Obl«MU>. 


Neptune  Township,  N.J. 

5^  SCHOOL  bonds. 

Jrsii21.  1897. 
The  Board  of  Education  ot  Neptune  Townahlp. 
Monmouth  County.  N.  J.,  will  receive  bids  until  11 
A  M.,  July  10.  1897.  at  the  Association  Building. 
Ocean  GroTO,  N.  J.,  tor  the  whole  or  any  part  of 
936.300  of  Bre  per  cent  School  Bonds  of  aald 
District,  as  author'Kd  by  the  laws  of  New  Jersey 
and  approved  by  the  State  Attorney-General.  The 
Board  reserves  the  right  to  reject  any  or  all  bids. 
The  accepted  bidder  or  bidders  must  deposit  a  car- 
tifled  cheek  for  two  per  cent  of  the  amount  bid 
within  two  days  aftor  notice  of  acceptance. 

Bonds  will  be  t<'>00  each  (one  fSuOl  and  dated  Aug- 
uat  1.  1H97,  intereat  payable  semi-annually.  Febru- 
ary and  August.  Begin  to  mature  Auguat.  1907, 
82,500  annually  for  ten  yeara,  $8,1X10  annually  for 
chiht  years,  $3,300  for  one  year,  84.0"  0  for  one  year. 
Payatile  at  the  Asbnry  Park  and  Ucean  Grove  Bank, 
Asbury  ["ark,  N.  J.,  or  New  York  City.  Bonda  not 
taxable  In  New  Jersey. 
For  turtber  partlculara  addreaa 

HAftOLD  B.  AYRK8. 
Chairman  Finance  Committee, 
Ocean  Grove,  N.  J. 

#3:^s,ooo 

TRINIDAD,  COLORADO, 

6%  WATER-WORKS  BONDS. 

The  undersigned  will  receive  sealed  bids  until  July 
28th,  1HB7.  at  7:30  P.  M.  for  an  laane  of  9333.000 
i%  Semi-annual  10-lB  year  (optional)  Water-Worka 
Gold  Bonds,  dated  April  1st,  11-97.  denomlnatlona 
11,000  each,  payable  at  the  First  National  Bank,  New 
York  City.  Baob  bid  must  be  accompanied  by  a  oer- 
tlflad  check  of  8)1  ot  the  par  value  of  the  bonds  bid 
for.  the  cheek  to  be  payable  to  the  order  of  City 
Troaaurer,  Trinidad,  Colorado. 

The  right  la  reaerved  to  reject  any  and  all  blda. 
For  additional  Information  address 

OBORUR  C.  BATBMAN. 
Otty  Clerk.  Trinidad.  Colorado. 


James  N.  Brown  &  Co., 

BANKKI18 
«'J  Cedar  Street,        -        -        MBW   YORK 

MDNICIPAI,.  COUNTY,  SCHOOL  AND 
TOWNSUIP  BONDS 

BOUQHT     AND     SOLO. 


JCNK  26,  1»«7. 1 
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#14,000 

VILLAGE    OF 

FAR  ROOKAWAY,  L.  L, 

S:^  IMPROVEMENT  BONDS. 

■  Notice  la  hereby  given  tbat  bonds  ot  One  Thou- 
sand Dollars  each  of  tne  VlllsKe  of  Far  Rockaway, 
to  the  amount  of  Foartren  Thsncand  D  •liars, 
bearing  date  June  aoth.  1H97,  payable  one  Thous'ind 
Dollars  each  year  after  the  Issue  thereof  until  the 
-whole  sum  Is  paid,  with  Imereet  payable  seml-annu 
ally  at  Ave  per  cent.  Issued  in  pursuance  of  law 
authorizing  the  raising  of  the  sum  of  Fourteen 
.Xhuluatul  Dollars.  In  annual  lostalmetits,  as  an  extra- 
ordinary expenditure  for  the  purpose  of  and  to  be  ex* 
pended  In  the  imprftvement.  opening  and  reparation 
of  the  streets  and  avenues  of  the  Vlllageof  Far  Rock- 
away,  will  be  sold  by  the  Trustees  0  r  said  VllUge.  with 
,ac(ned  litereat  tbereoo,  to  ibe  highest  bidder,  at 
pubhc  tale  at  the  Vllla.e  Hall,  In  the  Village  of  Far 
Rockaway.  N.  Y..  on  the  20th  day  or  June,  1887,  at 
S'30  o'clock  In  the  afternoon  of  that  day. 
>■  BM4  bonds  cannot  be  lecally  sold  for  leas  than  par 
and  accrual  Interest . 
pated  June  18th,  1807. 

BROCKHOLST  U  CARROLL,  President. 
WATKIN  W.  JONES.  i 

THOMAS  LEITCU.  (  Tmatoes. 

8.  B.  ALTIIAU8K.  JH..  ' 

B.  G.  HKYSON,  Tlllaite  Clerk. 


Investment  Bonds 

FOR 

New  York  Savings  Banks 
'  '  and  Trustees. 

1.  c 

LIVr»    aKNT    UPON    APPIiIOATION 

_       MXMBKBS  OF  BOSTON  AND  NEW  YORK 
STOCK  BXCHANGES. 

R.  L.  DAY  &  CO. 


.•»-i- 


40  Water  Htreet.  BoaMo. 
.7  HaaaKa  t4treet.  H^w  Varb 


»  •'Edward  I.  Rosenteld, 

'^~~~     MBlVICIPAt    SECDBITIES. 

Hlih'Orade  Wnrranla   a  Specialty 

Write  for  List. 

No.  oa  Broad  war,  New  York. 


NEW  LOANS. 


BOND  CALL. 


SOUTH    DAKOTA. 

PiBRUE.  6.  D..  June  1. 1807. 

Notice  l8  hereby  given  that  tbefoUowlnc-deecribed 
Territorial  (now  8tate  of  South  Daknta)  Bonds  are 
called  for  payment  on  July-  let,  1697,  on  and  after 
which  date  interest  will  ceaBe. 

iKsuedMay  l»t,  18S3,  for  the  coDBtructlon  of  School 
for  Deaf  Mutes  at  Sioux  Falls,  Nnmbers  1  to  24,  both 
*Dcluslve,  of  $500  each. 

Issued  May  1st.  1883.  for  the  coostruction  of  the 
main  building  of  the  Dakota  University  at  Veimil- 
llun.  Numbers  1  to  60,  both  inclusive,  of  If&OO  each. 

Issued  July  1st.  1885,  for  cumpletlnK  tlie  Agricul- 
tural CollcKe  at  3rooklnKS,  Numbers  1  to  40,  both 
inclusive,  of  $500  each. 

Issued  July  1st,  1883,  for  the  construction  of 
Dormitory.  &c..  School  for  Deaf  Mutes,  Numbers  1 
to  82.  both  iDclusive,  of  $500  each. 

iMued  July  lat,  1885,  f  .>r  construction  of  School  of 
Mines  at  Rapid  City,  Numberslto  VO.  both  lucluslve, 
of  $5(j0  each. 

The  above  described    Bonds   were  Issued  by  the 
Territory  of  Dakota,  and  are  payaMe  to  bearer  at 
the  Chemical  Nutlonal  Bank  in  t  lie  City  of  New  Vork. 
KIRK  y.  PHILLIPS, 
Treasurer  of  State  of  South  Dakota. 


HIGH-GRADE 

Strte,  Municipal,  Connty,  Scliooi 

I^ei^al  Investments  for  Savintis  Banks  in  New  York 
and  all  New  Fngland. 

Rudolph  Kleybolte  &  Co., 

BANKERS, 

N.  W.  Cor;  3d  &  Walnnt  St»., 
'      Cincinnati,  (Ibio. 

41  and  43  Wall  !«t.  and 
*7  Exchnnne  Place,  N.  Y.  CliT. 
I<It«T8    MAILED    I'PON    APPLICATION. 


W.  J.  Hayes  &  Sons, 

BANKERS, 

DEALERS  IN  MUNICIPAL  BONDS, 

street  Kallway  Bonds,  and  other  blifb-srade  In 
T^tmeuts. 
UOSTON.  MASS..  Cleveland,  Ohio, 

7  Bxohanse  Place.  311-313  8aperlar  St. 

VabU  Aidrett.  "KBNyETH." 


INVESTMENTS. 

July  Investments. 

8100,000  Riclimond  County,  N.  Y.,  6.  4s, 
100,000  Town  of  Jamaica,  N.  T..  9.  *s, 
100,000  Village  of  Jamaica,  N.Y.,G.  48, 
35,000  Village  of  Flusliing,N.  Y.,G.48, 
I5,00OCityofPliiladelphia,Pa.,3>il, 
15,000  ( Ity  of  Altoona,  Pa..  4s,  "* 
50,000  City  of  Macon,  6a.,  i}4a, 
25,000  Towns'p  of  So.  Orange,N.J.,5s. 

Prices  and  Fall  Particulars  on  Appllcatioa. 

E.  D.  SHEPARD  &  CO., 

BANKERS, 

31  Nassau  Street,  -        -         New  York 

BONDS. 

DETROIT    RAILWAY  CO.  5s. 

1st  Mort.  Gold,  due  Deo.  1, 1P24. 

CHICAGO  &   NORTH  WE*TERN  RY. 

Nor*h  Western  Union  7a,  Ist  Mort.  Gold,  dne 
June  1. 1917. 

Menominee  Extension  7s.  Ist  Mort.  Gold,  due 
June  1,  1911, 

LAKE  )«HORE  Si  MICH.  SO.  RY. 

Kalamazoo  A  White  PiKeon  58,  lat  Mort,  Gold* 
guar.,  due  Jan.  1. 1840. 

nlA  INE  CENRTAL  RY. 

Hereford  Ky.  guar.  48.  lat  Mort.  due  May  1,  1930. 

CITV  OP  CBELSKA,  MASS.,  4S. 

Due  Oct.  1. 1927. 


CITY  OF  PALL  RIVER,  MASS.,  4S. 

Due  Jan.  1, 1827, 

COUNTY  OF  ROl'KLAND,  N.  Y.,  38.^   ,, 

Duo  Mar.  1,  1906.  :;  [-f    ' 

VIlfLAGE  of  FAR  ROCKAWAY,  N.  Y.(  SB. 

(Greater  New  Tork).  due  Jan.  1,  1918. 

Descriptive  list  s  and  prices  on  appilqatioa. 

C.  H.  WHITE  &  CO., 

BANftERS, 

31  NASSAU  ST.,  NEW  YORK. 


Blodget,  Merritt  &  Co., 

.  BANKERS 

16  Congress  Street,  Boston. 

STATE    CITY  &  BAILRUAJ)    B()M)8. 
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INVESTMENTS. 

NEW  LOAN 
9J240,000 

CITV  OF 

Lo8  Angeles,  Calif.,  48. 

PKICK  U!«  APPLICATIOX. 

Farson,    Leach    &    Co., 

CaiCAOO.  HKW  YOBK, 

llISauWrBM.  a  WkII  8i. 


ADAMS  &  COMPANY, 

BANKERS 

OBAUtBS  IN 

INVESTMENT  BONDS, 


N*.  7  09B«rtM  and  81  8Ut«  StrMta, 
BOSTON. 


City  of  Newark,  N.  J„  4$, 
Hudson  County,  N.  J.,  Gold  4«. 

ri%€*  aad  PartlealBra  •■  A»slle>iUo. 

C.  H.  ROLLINS  A  SONS, 

19    MILK,    MTREKT. 
••"*"" HASP. 

SAFE  INVESTMENTS. 
muTtn  roR  lirt 

City  and  County  Bonds. 

DIETZ,  DENISON  At  PRIOR. 

»•.«•■"■«»«'    •TBBBT.   .    BOHTOB, 
!••  ■arert**  MtrM*.  CleeeUad   O. 


INVESTMENTS. 


9155,000 

Territory  of  New  Mexico  5s, 

lasoad  ondar  and  controlled  br  act  of  the  United 
Statea   Concreas.     Popalatlon.   200,000.     Aaseaaed 
Taloa,  341,110,8(2.    Debt  less  than  3  per  cent.    We 
mcmra  e<|OJall7  strong  as  bonds  of  the  (ioTemment. 
DVB  19--.<0  AND  40-30  YEAKS. 

Pr1<;e  and  psnlculars  upon  application. 

MASON.  LEWIS  A  CO.. 

RANKERH, 
BOSTONi  WoribliiKion  Dlds..  31  State  81. 
CIlICAUOi  171  La  Salle  8t 


N.  W.   HARRIS  &  CO., 

H  A  N  K  E  K  M. 
31  KAH8AII  8T.  (BankorComineree  Bide). 

Government  and 

Municipal  Bonds, 

OFFERi 
Maaaaeli'la,3a&3Ha,  I'lcTeland  4a, 
»w  Yerk  3a,  Cklcaco  4  a, 

New  York  C'llr  3Kaa,     KanaaaCltr.Mo  ,4W". 
NrwbnrKh  3^s,  <tnincr.  Ill,,  4)«a, 

Caaskridgr  4a,  Portland.  Ore..  Oa. 


EDWARD  C.JONES  CO. 

GOVERNMENT, 
MUNICIPAL, 
STREET  RAILWAY, 

BONDS. 


4M  CHESTNUT  bTREKT, 
PHILADELPHIA. 


1  HA^SAl;  STREET. 
NEW  YORK. 


WHANN&  SCHLESINGER 

MUNICIPAL 

BONDS. 


*    WALL   9TKBBT. 


NSW    YORK. 


MISCELLANEOUS. 


1850.  1897. 

The  United  States  Life 
Insurance  Co. 

IN    THE    CITY    OF    NEW    YORK. 

All  pollctea  now  iaaurd  br  Ihia  CompaBT 
contain  tbe  following  clnnara  i 

**After  one  year  from  the  date  of  laaae. 
the  llabllltr  at  Ike  Company  ander  tkl» 
policy  ehall  not  be  dlapnted.** 

**  Thta  policy  containa  no  reairlctlon 
wkalever  upon  tbe  luanred,  In  reapect 
eltker  of  travel,  realdence  or  occapallon." 

All  Deatk  Clalma  paid  WITHOUT  DI8. 
COUNT  aa  aoon  aa  aallafaclory  proofa  kave 
been  received. 

Active  and  Suc<!«$iiful  Agent*,   vtshing  i^ 

represent  thtti  Compntty,  mnjf  roitiniMni- 

cate  with  the  iVejtlffr/ir,  at  the  Home 

ogiee,  H61  Broadwaff,  A'etc  I'orfc. 

omccKS: 

(JEORCE  H.  RURFORD Prealdeas 

c.  p.  KHAi.KKJil  SecrataiT 

A.  wiiKKi.WKKillT Aialstant  Secretary 

WILLIAM  T.  STANDEN Actnary 

ARTHUR  C.  PBKRY Cashier 

JOHN  P.  MUNN Medloal  Director 

riXANCI  OOMMITTIl: 

(iRO.  G.  WILLIAMS Praa.  Chem.  Nat.  Bank 

JOHN  J.  TUCKKK Builder 

E.  II.  PERKIN!<,JB.,Pres.  Imp.  A  Traders' NaUBk 
JAME8  R.  PLUM Leather 


%nQiuteKs, 


F.     J.     Picard, 

OONSVIiTINO        ENOINBBB 

GOL.V1HBVS,    OHIO. 

Examination*   and    Report*  Mada   for 
Banker*  and  Investor*  of  Railroad,  Coal 
Mining,  Oil  and  Electric  Propertia*. 

RKKKUK.NCKS    SENT. 


Jos.   O.  Osgood, 

M.  AM.  BOC.  C.  R., 
l'.«0  BROADWAY,  NEW  YORK, 

EEFOBTS  OR  IKTEBTMENT  PBOFEBTUf. 
Bailroad  Loeation  and  Conitmetioii. 


Seonnd-Hand  Bet  of  Chronicle  Volumei,  from 
.  18S6  to  18W,  for  sale. 

WILLIAM  B.  DANA  COMPANY, 

'SM  Pine  Street,  New  York. 


HG     The  Commercial  and 
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